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TeMbl oHA

@HC Hanomunaem o 603MOHCHOCMU NOJYYEHUS HANO208020 Gbl4ema NPpU 3aKI0YeHUU
0oeosopa c HII®D. /lannas neeoma nossosem epHymo uacmo yniavenno2o HJADJI npu
cobnrodenuu psaoa yciosuil. [lisi evluema 002080p 00adCeH Oblmb oghopmier 1ubo 8
NOMb3Y CAMO20 2padcOaHuHa, UOO 6 uHmepecax e20 cembu Ul OJAUSKUX
PpoOcmeeHHUK08, nepedaem «I 1asoyx.py»

Jupexmop no  passumuro  HIID "Coyuym", eononmep-skcnepm npoexma
"[Ipogheccuonanvt punancogvix mexronocunl” Accoyuayuu pazeumus GUHAHCOBOU
epamomuocmu Mapuna Tpuwuna 6 s3¢pupe npoepammol "Cuenanvt mounozo pemenu”
pacckazanra o npoexme "Pesudenm cmonuywvl ¢unancosoti kyremyps” 6 Huowcnem
Hoeseopooe, coobwaem Smotrim.ru

Poccusne moeym cxonumse 1 man pyoneu, omxiaowvieas uz zapniamol 6 70 moulc. pyoneu
1,4 moic. pybneii no npocpamme 00a20cpounbix coepexcenutl, ckasan «l azeme.Ruy
npesudenm Hayuonanvhoti accoyuayuu He20CyOapCMEeHHbIX NEeHCUOHHBIX (HOHO08
(HAII®) Cepeeu bensakos.

Hezocyoapcmeennvie nencuonuvie (ponobl 8 NPOULLOM 200y NOLYYULU OM 20CYOAPCMEd
B03MOJCHOCMb  3apabamvléams  HA  00OPOBONLHLIX — BONCEHUAX — 2PANCOAH U
8038pawams um cpeocmea uepes 15 nem. Ilpoepamma 0oneocpoyHvlx coepediceHull
ovinia pazpabomana Ons MO0, UMOObI HACeNeHUe HeCl0 OeHbeU He MOJIbKO HA
banxoeckue denozumsl. 3a 200, no daunvim LB, 6 npoepammy I[1JIC b6vi10 enosxceno 250
Mapo pybnei. Humepec epaxcoan K npocpamme He mak GeluK, KaKk Xomenocb Obl
811ACMAM, HECMOMPS HA OONOJHUMENbHbIE NPUBULE2UU, KOMOPble OHU NPedaaaron no
HJIC, nuwym «Hoswie Uzeecmusy

B Poccuu cmpemumenvHo nabupaem — nonyusipHOCMb  HO8AA  QuHAHCO8as
803MOdUCHOCMb 01 2padicoan — Ilpoepamma Ooneocpounvix coepexcenuti (11/]C),
cmapmosasuias 6 2024 200y. Ilo oannvim Munucmepcmea ¢purnancos PD, yoce bonee
5,5 munnuona poccusin 3aKka0YUIU 002080PbL 8 PAMKAX IMOU NPOSPAMMBL, 00eCneyusast
cebe OONONHUMENbHbIU UCMOYHUK 00x00a 6 Oyoywem. Ilo cnoeam ooyenma
Qunancoeozo ynusepcumema npu llpasumenvcmee PD Heopsa banvinuna, yuacmue 8
IJ]C 0ob6posonvHoe u docmynno n0OOMy epaxcoanuny cmpauvl. Ymobdvl cmamo
VUACMHUKOM, HEeO0OXO00UMO 3aKII0UUMb 002080p C OOHUM U3 HE20CYOapCMEEeHHbIX
NEeHCUOHHBIX (hOHO08, coodbwaem «Hnmepecnas Poccusy

28 urwonsa yuacmuuku npoepammsi 0oneocpounvix coepedicenuti (I1C), ogpopmusuiue
002060pul 6 CoepHII®D, enepsvie ysudenu ungpopmayuio o pasmepe 2ocyoapcmeeHHo20
copuHancuposanus (20CN000EPHCKU), NOJONHCEHHO20 UM 30 83HOCHL 8 NPOSPAMMY 34
2024 200, coodowunu PAU « KAMYATKA-UHDPOPM» 6 npecc-cuyscoe banka. /lanHuvle
ompazunuce Ha kapmouxe dozoeopa I1J]C ¢ Coepbanx Ounaiin u 6 1uuHoM Kaburneme
Ha catime CoepHII®. Dakxmuueckoe nocmynieHue cpeocmea 20Cn000EPHCKU Ha cuema
VUACMHUKO8 Npou3ouidem nocie 3a8epuleHus 6ceX peclaMeHmuvlx npoyedyp. B
CoepHII®D 2ocnooddepawcky noayuam 6onee 1,8 man uenogex na oowyro cymmy oxono 32
Mapo. pyonei

Kax coobwaem npecc-cnycoa Ynpasnenus @®HC Poccuu no Oprosckoil obaacmu, no
cocmosinuio Ha 1 uona 2025 2o0a nanozogvle sviuemsl 3a 2024 200 no npoepamme
odoneocpounvix coepedicenuti (I1JC) 3assunu 225 ocumeneii pecuona. M3 nux 16
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epaxcoan 3as6uNU Gbluemvl 8 pPamepe CYMM, GHECeHHbIX HA UX UHOUBUOYAIbHBIL
uHeecmuyuounvlli cuem, a ewe 209 uenogex — 6 pasmepe CYMM, YNIAYEHHBIX
cOepezamenbHbiX 83HOCO8 NO 002080PAM 00A20CPOUHbIX cOepexcenull. Obwas cymma
3aA671eHHbIX HA0208b1X ebluemos I1J]C cocmasuna 16,8 munnuona pyonei, nepedaem

«Openepaoy

C [ asecycma 6 Poccuu oocuoaemcs nianogoe ygenuueHue NeHcuti pabomaouum
nencuonepam. OHO Kacaemcs npumepHo 8 MUIIUOHO8 POCCUAH - mMeX, KMo
npooodicaem oQuUUUATLHO MPYOUMbCsi NOCie 8blX00d HA 3ACIYHCEHHBI OMObIX U
noayuaem cmpaxogyro neHcuio no cmapocmu. Mx eviniamol 6y0ym cKOppeKmuposaHl
Cc yuemom 3apaboOmMauHuIX 3a 200 0AII08 - UHOUBUOYAILHBIX NEHCUOHHBIX
koagpuyuenmos (UIIK). Ilpu smom maxcumym, Ha KOmMopbwlil MO2YM pacCcHumvléams
pabomaiowue nemcuoHepvi, ocpanuvern 3  6annamu, nuwem «Mockosckuil

Komcomoneuyy

LUuTatbl AHA

Cepeett bensikos, npesudenm HAIID: «Ilpoepamma 0oneocpounvix coepediceHuti — 3mo
803MOJNCHOCb 0e3 0c00020 mMpyda HAKONUMb O0eHbeU YeNo8eKy 0020 803pacma
He3a8UCUMO Om YposHs 00x00a. HyocHo ececo nuwb pe2yisipho NONOIHAMb CUem,
BHOC5L NOCUTIbHbLE CYMMbL, U He 3a0bl6amb 0QOPMIMb HAN0208ble 8bluembl. Brympu
APOSPAMMbL TUUHBIE B3HOCHL 2PANCOAH YMHONCAIOMCA O1A200aps CODUHAHCUPOBAHUIO
om 2ocyoapcmea. Pazmep 20cnoodepaicku npu 3mom 3a8ucum om 00X0008 Y4acmHUKdA.
Jloou ¢ nebonvuwumu ooxooamu — 0o 80 mvic. pybaell 6 mecsay noayyarom ee 8
MAKCUMATbHOM 00BeMe. HA KAXHCOLU 6L10NCEHHBI PYOIb UM HAYUCTSAIOM PYOlb C8epXy
om 2ocyoapcmea. Hanpumep, uenosex 40 nem xouem ¢ nomowwio 1J]C naxonume 1
MIH pybOnetl k nencuu. JJonycmum, e2o 3apabomok cocmasiusiem okono 70 moic. pyonetl
6 mecsy. Toeoa emy Hado omknadvieams 6ceeo auwb no 1,4 meic. pyonei 6 mecsy,
YmooObl K MOMEHMY HACMYNIEHUsL NEHCUOHHBIX OCHOBAHUL — 55 200am — CKOnums Ha
cueme mpebyemyro cCymmyy.

Anexcandp Cagponos, npopekmop @unancosoeo ynusepcumema npu Ilpasumenscmee
Poccuiickou  @edepayuu: «B  meuenue mpex snem 20cyoapcmeo  00653an0Ch
cogpunancuposame 3mu omuucienus. Ho ocnoenas npobnema 6 mom, ymo 6onbuiast
Yacme epadicoan He umeem cpeocms, Umodbl Y4acmeosams 6 dMux NpPocSPAMMAX.
Hsnauanvno ecmv HusKkue 00X00bl NPU GbICOKOM YPOGHEe UHQGAAYUU, U OCHOBHOE
HANpasieHue OeHeNCHbIX CPedcme Uoem UCKTIOYUMENbHO 6 CHOPOHY MeKyueco
nompeoieHus»

Cepeeti  Cmupnos, eedywuii Hayunviti compyouux HHHUOH PAH, ooxmop
akoHomuueckux Hayk: «[IJC eocyoapcmgy oOueHb  HYJHCHbI, NOMOMY  UMO
UHBECTNUYUOHHASL AKMUBHOCMb V HAC OYeHb pe3KOo CHu3uiaco. Ilepcnekmugul
8102HCEHUL OOCMAMOYHO CLONCHbIE U HeOOHO3HauHble. 110A871A10McA ONUHHbBIE OeHb2UY

Cepeeit  Cmuprnos, eedywuti  Hayuuwli compyonuxk HHHOH PAH, ooxmop
akonomuueckux Hayk: «Cetiuac 6anku nocmynunu xumpee. Henowsmuo, umo 6yoem
oanvute ¢ uH@ayuel, ckopee écezo, 6yoym Kpymums pyku Habuyniunotl u 2cosopume,
umo ungAYUs npudIuUdNCaemcs K yenegomy noxazamenio ¢ 4%. Ioxaxcume mue smu
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4%! U nosmomy onu cokpamunu nepuoo, no Komopomy CmagKka no 0eno3umy sejsemcs
maxcumanvnou. M nepuod cocmasun uemwvipe Mecsaya, d He NOA200d.
Coomseemcmeenno, nepeoo MHOU CMOUM 3a0ayd, KAK HOJAYYUMb MAKCUMATbHBLI
00X00»
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OIVIABJIEHHE

TEMBI JTHS evuveeeeeeneeceereeseeccssessssscsassssssssssssssssssssssssssssssssssssssssssssssssssssssssasssssssssnnssssss
TIMTATBI THI ceeeeiieeeennsssssnsssssssscecsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssanss 3
HOBOCTU HEHCHOHHOM OTPACII] ...eeeeeeeeeereneerenserensssenssssnsssnssssnses 13

HoBOCTH 0TPACTH HILM ....uuuuuerriiinnnnnricniicnnriecssssnnnrnccsssnssncssssssssnecssssssssessssnss 13
PUA Hosoctn, 29.07.2025, Yucno xanod B LIb P® ot norpedureneit punycnyr B |
NOJIyroiuu BHIPOCIIO HA 18,6% - 10 182,4 TBIC. ....eeviiiieiiiiiiiiieieete e 13
bank Poccuun B mepBom monyroauu 2025 roga momyunin 182,4 Teicsum kanob oT
notpeduTeneil (UHAHCOBBIX YCIyr M MHBECTOpoB - Ha 18,6% Oombiue, yem B
AQHAJIOTUYHOM TI€PUO/IE MPOIILIOTO TO/1a, COOOIIHII PETYIIATOP. 13
['maBOyX.py, 29.07.2025, JleHbI'n MOKHO BEPHYTbh, OTKJIAbIBast HA ieHcHto uepe3 HITD ..... 14
@®HC HamoMMHAaeT O BO3MOXKHOCTH TIOJYYEHHsS] HAJIOrOBOIO BbIYETA IpU
3akiaroyeHun gorosopa ¢ HII®. JlanHas Jbrora Io3BOJSA€T BEPHYTh YacCThb
yiagearHoro HJI®JI npu coOmroaeHNu psijia yCIOBHA. 14

Bam Ilencuonnsiit bpokep, 29.07.2025, O npenocraBienun auneHznn OO0 «YK
CBECKOHETHOCTD ...ttt ettt ettt ettt ettt st sb e bbb e sae e 15
bank Poccum 22.07.2025 npuHsAN pelIeHWE NPEAOCTaBUTh  JIULIEH3UIO
YOPaBISAOMIEH KOMIIAHWKM Ha OCYILIECTBJICHHE JAEATEIbHOCTU IO YIPaBICHUIO
MHBECTULMOHHBIMU  (DOHIAMHU, TAEBBIMM HWHBECTULMOHHBIMU (OHIAMH U
HETOCYAapCTBEHHBIMU TIeHCHOHHBIME (poHmamu Ne 21-000-1-01157 ObmectBy c
OTPaHUYEHHONW OTBETCTBEHHOCTBIO «YTIpaBiisitoliasi KoMIaHus «becKOHEeYHOCTb»

(r. Mockaa). 15
Smotrim.ru, 29.07.2025, Hmxeroposckas 001acTh crana cTonuieil puHaHCOBOH KyIbTyphI 15
Hupekrop mno passuturo HII® "ComuyMm", BOJOHTEp-3KCIIEPT MPOEKTa
"I[Tpodeccronansl pUHAHCOBBIX TEXHOJIOTUI'" Accoluanuu pa3BUTHs GUHAHCOBON
rpamotHOocTH Mapuna Tpumumza B 3¢dupe mnporpammbl "CHTHaJIbl TOYHOTO
BpeMeHH" pacckaszayia o mpoekte "Pe3uaeHT cTomuibl (MHAHCOBOM KyIbTYpHI"' B
Hwuxunem Hosropone: 15

IIporpaMMa J0JTOCPOYHBIX COCPEIKEHMM ..uuverersuneecssnsrcssssncssnssnssssssssssssssssnss 10
l"azera.ru, 30.07.2025, Poccusinam pacckasaiy, Kak HAKOTHUTH | MITH pyOJiell K IEHCHH ....... 16
Poccusine moryTt ckonuth 1 MiH pyOsei, oTkmansiBas u3 3apruiatel B 70 ThIC.
pyoneii 1,4 teic. pyOneli mo mporpamMme JOJTOCPOYHBIX COCPEKEHUM, cKazaj
«l"azere.Ru» mnpesument HanumoHanpHONM accoluanuy HETOCYAPCTBEHHBIX
neHcuoHHbIX (oHnoB (HAII®D) Cepreii bensikos. 16
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Hosrie U3Bectus, 29.07.2025, Enena IIETPOBA, Tatessna CBUPUOBA, CxBatka 3a 2,6
TPJTH MIEHCHOHHBIX pyOseii. KTo momydnT 3aMOpoKeHHYI0 HAaKOTIUTEIBHYIO TIEHCHIO...........

3amopoxkeHHyto ¢ 2014 roma HakONUTENbHYIO IIEHCHIO POCCHUSIH MOTYT
NPUHYIUTEIFHO TIEPEeBECTH B CO3JaHHyI0 B mpouuioM roxy IIporpammy
JIONTOCPOYHBIX  cOepexenuit. OO0 »stom 3asBunmu B [ocoyme. Jlns
HEroCyJapCTBEHHBIX MEHCHOHHBIX (GoHI0B 3T0 Kionmaiik. ['paxkmanaMm mepexon
BBITOJICH TOJIBKO MEPBbIE TPU ro/ia, a MOTOM — KaK BCET/a. 17

Nurepecnas Poccus, 29.07.2025, MUIITHOHBI pOCCHUSH yKe 0OPMUITH «BTOPYIO» MEHCHIO:
PACKpPBITHI YCJIOBUS y4acTUsl B IPOrPaMMe J0ITOCPOUHBIX COCPEHKEHHM ....c...veneeaeeeaneeannenns

B Poccum crpemutensHO HaOupaeT MOMyNSAPHOCTh HOBas (hUHAHCOBAs
BO3MOXHOCTh s Tpakaan — [Iporpamma nonrocpounsix coepexenuii (ITC),
craptoBagiias B 2024 roxy. [1o nanasim MunuctepctBa ¢punancos PO, yxe 6osee
5,5 MMIUIMOHA POCCUSH 3aK/IIOYMIM JOTOBOPBl B PAaMKax 3TOM IIPOrpamMMBbl,
obecrieunBas cebe TOMOJTHUTEIBHBIN HCTOYHUK JT0X0/a B Oy IyIIeM. 20
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Cawmapa I'oBopwut, 29.07.2025, Muimnoss! poccusiH 0pOPMUITH BTOPYIO IEHCHIO: PACKPBITHI

TIPOCTBIE YCITOBHS ...venveenuttenteenuteenteenuteeaseesuteeateesaeesate e bt e eate e st e eateebeesateembeesateeseesaneenbeesaeeeanees

B Poccum peiictByer [Iporpamma pmomrocpounsix —cOepexenuit  (I1J1C),
samymenHas B 2024 romay, KoOTOpas [aeT BCeM TpaxaaHaM BO3MOXXHOCTH
HaKaruiuBaTh CPEJICTBA. 21

Kamuarka-Uudopm, 29.07.2025, CoepHIID coobumn yuactaukam [1/1C pazmep

TOCTIOMIEPIKKH 38 2024 TOM..ccuvvieeeieeeiieeeiieeeieeesteeesieeesteeesateeeneaeessseessseessneesnseessnseeesnseens

28 wuIONs  YYaCTHUKM TPOrpaMMbl  JoirocpouHsix —coepexxenuit  (I1J1C),
odopmusime norosopsl B CoepHIID, BiepBrie yBuaenu nHdopMaIuio o pasmepe
rOCyJapCTBEHHOTO CO(HHAHCHPOBAaHUS (TOCTIOAICPKKH), IMOJOKEHHOTO UM 32
B3HOCHI B Tporpammy 3a 2024 rox, coobmunu PAU «kKKAMYATKA-UHOOPM» B
npecc-ciyxoe OaHka. 22

Openrpan, 29.07.2025, Yaactue B [1JIC npuneciio oprnosiam 16,8 Mumnona pyoniei.......

Kak coobmaer npecc-cinyx6a Ynpasnenus ®HC Poccun no OprnoBckoit obnactuy,
mo cocrosuuio Ha 1 wmroms 2025 roma Hanorosble BbIUeThl 3a 2024 ronm mo
nporpamme foiarocpounsix coepexxenuit (I1J1C) 3asBunun 225 xuteneil pernoxa.
N3 Hux 16 rpaxgaH 3asBWIM BbIUETHI B pa3Mepe CyMM, BHECEHHBIX Ha HX
MHAVBUYaJIbHBIN MHBECTUIIMOHHBIN cueT, a eme 209 JenoBek — B pa3Mepe CyMM,
yIUIaYeHHBIX ~ cOeperaTesNbHbIX  B3HOCOB IO  JIOTOBOpPaM  JOJTOCPOYHBIX
coepexxenuit. OOmmas cymMma 3asBIeHHBIX Haylorosblx BeueToB I1JIC cocraBuia
16,8 Muumona py0Ieii. 23

Kn51 (Monueropck), 29.07.2025, [IporpamMmma JOJATOCPOYHBIX COEPEKEHUMN: Ty Th K

(DUHAHCOBOM CTAOMITBHOCTH .....veeuvieeeientiesneeenteeaseeseesseessseanseessseenseessseenseasssesseesnseenseesnsessens

C 1 smBaps 2024 roga B Poccum pabGotaeT HOBBIM cOeperaTreiabHbI MPOMYKT,
HO3BOJI$IIOH_[I/H>'I TpaxJjaHaM 110J1y4aThb HOHOHHHTGHBHLIfI 0X04d B 6YIIYH_[€M,
CO371aTh «IOYIIKY O€30MacHOCTH» WX C(HOPMHUPOBATH HAKOIUICHUS HA JOOBIC
LEIIN. 24
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HoBocTu pa3Butus cucreMbl 00513aT€JIbHOT0 IEHCHOHHOIO CTPAXOBAHUS U
CTPAXOBOM ITCHCH M ucuueeeeeeeessssssssncsssssssssscsssssssssssssssssssssssssssssssssssssssssssssasssssssssasne 2

Mocxkosckuit Komcomorerr, 29.07.2025, PaGoTaromumx MeHCUOHEPOB JKJIET YBEITMYCHHE
BBITIAT C | @BIYCTA: KTO U CKOJIBKO TTOITYUHT «.eeuvveeruereesntreenueeeennseeansseesnsseessseesnsseesssesssmeesnnnes

C 1 aBrycra B Poccun oxunaercs IjaaHOBOE yBEJIWYEHHE NMEHCUH pabOTaroLM
neHcuoHepam. OHO KacaeTcss MPUMEPHO 8 MUJUIMOHOB POCCHSIH - T€X, KTO
npojaoiDKaeT OQUIMAIBLHO TPYJUTHCS MOCHE BBIXOJA Ha 3aCiHy’KEHHBIH OTIBIX U
MOJTy4aeT CTPAaXOBYIO IIEHCHUIO IO CTapOCTH. VX BRITIIATHI Oy Iy T CKOPPEKTUPOBAHBI
C ydeToM 3apabOTaHHBIX 3a roJl OaulIOB - WHIMBUAYAJIbHBIX IEHCHOHHBIX
koddpurmenToB (UIK). [Ipu 3ToM MakcuMyM, Ha KOTOPBIH MOTYT PacCUUTHIBATH
paloTarolyie neHCuoHepbl, orpanuyeH 3 Oamnamu. C y4eToM CTOMMOCTH Oania B
3TOM IOy, MakCUMaibHasl NMpuUOaBKa JJs padOTaIOLIUX MEHCUOHEPOB COCTABUT
437 pybneit B MecsIl. 25

HesaBucumas razera, 30.07.2025, PaGoTaromnirne neHCHOHEPHI TIBITAIOTCS JOTHATH
HEPAOOTAFOIIIHX ... vveeeevveeeuveeesareeenuseeennseesnsseesnsseesnsseesnsssesnsesesssesenssessnsseesnsseesnssessnssessnssesnnseeennses

HecMoTps Ha TO UTO B IPEACTABICHUAX OOIIECTBEHHOCTH MOKMIIBIX CIICIIHATICTOB
00BIYHO MOKHO BCTPETUTh B cdepax oOpa3oBaHMs, 3IpaBOOXpPAHEHUS U Ha
MPOMBIIIICHHBIX MPEANPHUATUSAX, BBIIIIE BCETO 107151 pabOTHUKOB B Bo3pacte 60 et
U CTaplie, MO0 CTAaTUCTHKE, B CEIIbCKOM XO3siicTBe, B cepe BoIOCHAOKEHMUS,
BOJIOOTBE/ICHUS M YTHIIM3AIIUH OTXOJI0B, B OTPACIIU ONEPALUi C HEJIBHKUMOCTBIO.
[Ipu sTOM cpeau paGOTHUKOB 65 €T W cTapuie, HE HMMEIONIUX BBICIIETO
00pa3oBaHus, KaKABIH YETBEPTHIA MOMy4aeT 3apIulaTy HUXKE MUHHMAJIbHOTO
pasmepa omiatel Tpyaa (MPOT). 1 uMeHHO 3THM pPOCCHUHCKHI PBIHOK Tpyzda
CYILIECTBEHHO OTJIMYAETCs OT APYIUX CTPaH. 26

Poccuiickas razera, 29.07.2025, Cenarop Kocuxuna HannoMHuIIa 0 IpuOaBKe K MEHCHH B
ABTYCTC. c.tenteeutettenteeuteeueetteuteeueeteeaeesae et e esb e e et e bt eat e eae e bt eat e ea e e sb e eat e eaeeebeest e e et e nbe et e eat e bt et e et e naeenee

Unen xomuteta CoBdena mo comuanbHoM mnonutuke Harames Kocuxuna
HATNOMHMJIA 00 YBEJIMUCHHUH MTEHCHI paboTarmmx neHcuoHepos ¢ 1 aBrycra 2025
roja. 30

PUA Hogoctu, 30.07.2025, lenytat ['ocmymbl paccka3zan o niepecdete neHcuii ¢ 1 aBrycra 30

RT,

Comndonn ¢ 1 aBrycra aBTOMaTH4ECKH HAYHET MEePepacyET CTPAXOBBIX MEHCUH st
paboTaronux IEeHCUOHEPOB, OCHOBAaHUEM CTaHET HHQOpMAIUsS O TPYAOBOI
NeATenbHOCTH Tpaxkaan B 2024 romy W CcyMMa CTpPaxoBBIX B3HOCOB,
MepevrcIIeHHbIX paboromarensmu, coobmmn PUA Hooctu nemytat ['ocmymsr
Aunexkceit ['oBbipun ("Enunas Poccus"). 30

29.07.2025, «Berynarot B cuity BaxkHble n3MeHeHHs»: B CoBdenie pacckazanu o

MOBBIIICHUH IEHCHH Pa0OTAIOIIUM TEHCHOHEPAM C | @BTYCTA ..vvveeeevieeiiieeiieeeiiee e e evee e

C 1 aBrycra B Poccum mnpowm3on€T TMOBBINICHHE TEHCUH pPabOTaIOMUM
NeHCHOHepaM, 3asBwia wieH komurera CoBdena mo COLMANTBHOM IOJUTHKE
Haranps Kocuxuna. BeimnaTel Oy1yT yBeInueHbl HA OCHOBE TEHCHOHHBIX 0aJIJIOB,
HauucieHHblXx 3a 2024 roxn. IlpmbaBka y Kaxaoro TrpakiaaHuHa Oyjaer
WHAMBUAYyAIbHOH - €€ CyMMa 3aBUCHUT OT 3apabOTKa U IEHCHOHHBIX
KOX(P(HUITUEHTOB. 31
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MK, 29.07.2025, U1 paboratouium, u HepaboTaromuM. [leHcrnonepam npeanaraior ohopMuTh

13000:3% {03135 w0l A1 (O T 123 iy ot APPSR 33
Poccuiickue meHCHOHEpPBI BCEX KATETOPUU - KakK MPOJOJDKAIOIIUE TPYIOBYIO
JEATEeIbHOCTh, TAK W BBIIIEAIINE HA 3aCIHYKCHHBIA OTABIX - MOJIYYUIH

UH(POPMALIKIO O BPEMEHHOW (PMHAHCOBOW BO3MOXHOCTH. O(OPMUB HOBYIO JIBIOTY
0 KOHIIA HIONA, OHU CMOTYT YCKOPDHTh  TIOJydYCHHE  JICHEKHOTO
BO3HArpa)/J1eHHUS. 33

HoctymnHas cpena, 29.07.2025, PaboTaromum neHcuonepam OyAeT IpoBeJieH repepacueT
CTPAXOBBIX TICHCHI ...vvvvveeeeiiieeeesiteeeeesetseeeanasseeeesassaaeesasnsseesasssaeessnssseesssssseesssnsseeessnsseesennssees 34
C 1 aBrycra 2025 roga CoumaneHelii pong Poccun mposeneT 6e33asiBUTEIbHBIN
nepepacyer CTPaxOBBIX MEHCUH g paboTaiommx neHcuoHepoB. [IpubaBky k
NEHCHUU OJIy4aT T€ NEHCUOHEPHI, KOTOPbIE MPOJOKAIN 0QUIMATIBHO PaboTaTh B

2024 rony, 1 3a KOTOPBIX pabOTOAATENN YIJIAUMBAINA CTPAXOBBIE B3HOCHI. 34

®enepanllpecc, 29.07.2025, Cenatop Enudanosa: u3 HaIoroB caMo3aHATHIX TOIDKHBI
ABTOMATHYECKU OTUUCIATHCS B3HOCHI HA TTEHCHIO «...eovvviirienieeiateenineenneesieeeneesieeeneesnneeneesnnens 35
Onpra EnudanoBa Bblpasuia MOAJNEPKKY HMHULUATHBE AernmyTaTa MocoOamayMsl
Amnatonusa Hukutuza, npennosnararomeid aBTomatudeckoe nepeuucienue 2 % or
HaJIOrOB CaMO3aHSThIX B CUET IEHCUOHHBIX B3HOCOB. OHA MOJYEPKHYIIA, YTO TaKasl
Mepa MO3BOJUT (POPMUPOBATH MEHCHOHHBIE MIPaBa ITOM KAaTErOpUM rpakaaH Oe3
JIOTIOTHUTEIBHON HArpy3KH. 35

PensNews, 29.07.2025, KTo MOXeT BBIITH Ha IEHCUIO PAaHbIIE CPOKA: Pa3bsICHEHUS JeyTaTa

HekoTopele KaTeropuu poCCHSH MMEIOT IIPABO HA JOCPOYHBIN BBIXOJ HA ICHCHIO.
06 sToMm coobummna Exarepuna CteHsknHa, WieH KomMuTeTa ['0cyMBbl 1o Tpyay U
COLIMAIILHOW MTOJINTUKE. 36
Konkypent, 29.07.2025, Hu B 55, Hu 65 Ha neHCHUIO Jiy4ylie He BBIXOAUTh. [louemy?............ 37
VYBenmnuenne pasmepa neHcud Ha 70% BO3MOXKHO, €CiM OOpaTHThCS 3a ee
Ha3HAYCHUEM HA CEMb-BOCEMb JIET I03)KE BO3HUKHOBEHHS COOTBETCTBYIOIIETO
paBa, cCKa3al KaHAWJAT DSKOHOMHUYECKMX HayK, JjaoueHT ®dunaHcoBoro
yHHUBepcuTeTa npu npasutensctse PO Urops banbiHuH. 37

PRIMPRESS, 29.07.2025, ITo 10 000 py6xeii oraensHo ot neHeuu ¢ 1 aBrycra. B Poccun
00PATTOBATH BCEX TIEHCHOHEPOB ....eeeuvveeenereeeereeeeeeessseesseeennseeessseeansseesnsseesnssessnssessnssesssseesnnses 37

Poccuiickum meHCHOHEpaM COOOIIMIM O HOBOHM JICHEKHOW BBHITUIATE B pa3Mepe
OKOJIO JIECATH ThICAY pyOseil, KOTOPYI0 CMOTYT MOJIYYUTh BCE JKENamlue. ITH
cpenctBa OyayT BHITUIAYMBATHCS OTIIEIHHO OT OCHOBHOM MEHCUH, U OPOPMUTH UX
MOHO Oynet yxe ¢ 1 aBrycra, coobmaetr PRIMPRESS. 37

RTVi, 29.07.2025, MurpanToB XOTST JUIIUTh COITHAIIBHON MEHCUH: YTO OTBETHJIN B
TIPABUTEITBCTBEC ... vvveesutteesuuteesuteeesuseesnuseesseeesnseeessseeesnsseesnseeesaseeessseesnsseesnsseessseesnsseessseesseeennses 38
B mpaButenbctBe Poccun paccMoTpenu 3aKOHOMPOEKT, KOTOPBIM MpeiaraeTcs
OTMEHHUTH MPaBO Ha COLUAIbHYIO NMEHCHUIO NIl UHOCTPAHHBIX TpaKAaH U Jul 0e3
IPa)KJaHCTBA, TOCTOSSHHO MPOXKUBAIOIINX HA TEPPUTOPUU CTPaHbI HE MeHee 15 et
u gocturmmx Bospacta 70 m 65 neT (MyXYMHBI M JKEHITUHBI COOTBETCTBEHHO).
WNunnmatusy paspadotan penytat ['ocaymer ot JIJIIIP Cepreii JIeoHOB. 38
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Bbanku.py, 29.07.2025, Ckonbko HykHO 3apabateiBath B 2025 rojy, 4ToObl MOTYYUTh
MaKCUMAITBHBIE 10 TEHCHOHHBIX OAJIITOB. ... .eeteeuteriietieteettesteentesitesteeteeneeseeenaesntesseenseeneesneenee 39
Kaxnplii rog paboTtomareny NEpedyMCIsIOT 3a CBOMX COTPYAHUKOB CTPaxoBBIE
B3HOCHI, 4aCTh KOTOPBIX UJAET Ha 00s3aTebHOE NMEHCHOHHOE oOecredyeHue. JDTH
CpeICTBAa KOHBEPTUPYIOTCS B IEHCHOHHBIE OAJUIbI - MHIUBUAyaJIbHbIE IEHCHOHHBIE
koaurmentsr (MUI1K). OT ux xonmuyecTBa KOTOPHIX BO MHOTOM 3aBUCHUT pa3Mep
Oyaymeii mneHcuu. PacckaspiBaeM, CKOJIBKO MAaKCHMajldbHO OajUIOB MOXKHO
3apaboTaTh 3a TOJ, Kakas JJIs 3TOTO Hy>kHa 3apruiata B 2025 roxy. 39

PerHMOHATBHBIEC CIMI .. .ueoeeeeereeeerenecereeecereeeccsenecsesssssssssssssssssssssssssssssssssssssesses 43

Komcomonnckas mpasaa B Xabaposcke, 29.07.2025, Upuna ['nassipuna: «Ilencnonnsie
HAKOIIJICHUS - OTJIMYHAS MEPCIEKTUBA HA MIEPHOM MEHCHI «....venerenrienreirenneennenerenieeneennenaeenne 43

C HemaBHETO BPEMEHH JKUTENM Xa0apOBCKOTO Kpsi TOIYYMIH BO3MOXHOCTH
0hOpMHTH BBHITUIATHI U3 COOCTBEHHBIX TICHCHOHHBIX cOepekeHuid. Yxke 2635
JKUTENIe Kpash BOCIIOJI30BAJIOCh OTOW BO3MOXXHOCTBIO B PETHOHAIBHBIX
otaenenusx CommanbHoro (onma Poccun. O6 0COOEHHOCTSX 3THUX BBHIIUIAT H
TIOJISIX, KOTOPBIE MOTYT Ha HUX MPETEHIOBaTh, B ddupe panno «KomcoMmonbckas
mpaBaa» - XabapoBck» (88,3 FM) pacckazanm 3aMecTHTENb YIPaBJISIONIETO
ornenenneM ConuanbHoro Gonaa Poccuun no Xabaposckomy kpato u EAO Hpuna
['mazpipuna. 43

HOBOCTHU MAKPOIKOHOMMUKHM . ..........cccovueeinuerecssnnencssnneccssnneccsnseccsnss 460

Kommepcants, 30.07.2025, Kpenkuii pyOiab 00HAIEKUIT TOTPEOUTEICH. .....veeeevreeeevreerereeennnes 46

Ha ¢one craOwmm3annu  WHQIAIMOHHBIX — OXHUJAAHUM  HACENCHUS U
HE3HAUUTENIBHOTO MOJCKOKa HHQISAIMOHHBIX OXUIAHUNH KOMIIAaHUI B HIOJE
ornpocsl ®OM s banka Poccum QUKCHpYIOT yIlydIIeHHE MOTPEOUTETbCKUX
HacTpoeHuil ¢puznuu. Mx unaexc B utosie BeIpoc A0 105 MyHKTOB, YBEIMYUBILUCH
Ha | MyHKT 3a Mecsl] MOocje HECKOJbKMX MECSLEB OeCHpepbhIBHOIO CHUKEHMS,
BIIPOYEM, IIPU 3TOM IIOKa3aTesb ocTancs Ha 3,7 MyHKTa HUXKe, YeM roJ] Ha3aJ (CM.

rpauk). 46
Benomoctu, 30.07.2025, KonndectBo 1eonToB 110 00JUTAASIM PE3KO BHIPOCIIO B IIEPBOM
10000) 474 N 0311 1 SR OO U OO P SRR OP SRR 47

KonuyecTBo aedontoB mo obiauramnusiM B iepBoM nosryroauu 2025 r. mpeBhICHIIO
UX 00IIee YMCIIO B TPOILIOM TOIY, TOBOPHTCS B 0030pe PEUTHHTOBOTO areHTCTBA
"Okcnept PA" (ects y "Benomocteit"). C siHBapsi IO UIOHB NEPBUYHBIE J€(OITHI,
B TOM YHCJII€ TEXHUYECKue, aonmyctuid 14 smuteHToB (emie 2 - B HIOHE),
MOICUNUTAII aHAMTHKHU areHTCTBA. 3a Bech 2024 rox nedonto Obuto 11. 47
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N3Bectrs, 30.07.2025, XUTPBIA TTOIHIC ..cuuveeeiiieeiiieeriieeesiteeeniteessiteesiseessiteesaseesbeeesseeesseeens 49

Poccusine cTanm MaccoBO OTKa3bIBaThCs OT KYIUIEHHBIX IPU MOJTYYEHUU KpeauTa
CTPaxOBOK Y BO3BpallaTh NOTPaY€HHbIE HA HUX I€HBIU. DTO IPOUCXOAUT B 23 pa3a
yalie, 4eM Irojl Ha3a[, - 3a TpU MecsAla KIMEeHThI OJIy4rId Ha3a]] cpeacTBa 3a 3,6
MJIH TMOJMCOB, CIEAyeT U3 JaHHbIX HalnnoHalbHOrO PEMTHHIOBOIO areHTCTBA
(HPA). Taxko#t BcmjieCk CBSi3aH € pPOCTOM (PUMHAHCOBOM T'PaMOTHOCTH U
yBEJIMUEHUEM NIepUoAa oxJaxaeHusa. Ho pacTéT u HaBs3bIBaHUE CTPAXOBOK CO
CTOpPOHBI 0aHKOB, CYMTAlOT JKCHepThl. HekoTopble KpeauTbl HEBO3MOXKHO
odopmuts 6€3 monuca, OJHAKO 3aTEM YEJIOBEK UMEET MPaBO BEPHYTh ICHBIHU 32
3alIUTy, ¥ MHOTME 3THUM NOJb3yroTca. CKOJIBKO €CThb BPEMEHM Ha OTKa3 OT
MOKPBITUS U KaKOBBI I10/IBOJHBIE KaMHU - B MaTtepuaiie "M3BecTuii". 49

M3Bectrst, 30.07.2025, UHCTBIC TPYIB «.eeeuvveeruireerieeerieeesteeeriaeeesiseesniseesnnseesssseessseeessseeessseeenns 51

B peectp HemoOpocoBecTHBIX paboromareneil yxe monano 240 kKoMmMmaHUi,
Poctpyn 3amyctui ero B 2025 rony, Beisiciuinu "M3Bectus". B ciucok BHOCST Tex,
KTO HapyIIaeT npaBa pabOTHUKOB - TUIATUT 3apruiaty Hwke MPOT unu opopmiser
UX IO TPa)XXTaHCKO-IIPABOBOMY JOTOBOPY, YTOOBI COKOHOMHTH Ha Hajorax. Yarmie
BCErO B peecTp INONAAaloT KOMIAHUM M3 c(epbl TpaHCHOpTa U YCIHYT.
HapymmrensiM rpo3siT JONOJHUTENbHbIE MPOBEPKU, MOTEPS] TOCIOAJNEPNKKU U
pemnyTaluoHHble pUCKU. UTO yrpoxkaeT HedopMalabHO 3aHSATHIM COTPYIHUKAM U
KaKOBBI MacIITa0bl TCHEBOM 3aHIATOCTH B Poccuu - B Mmarepuane "M3ectuit". 51

N3Bectus, 30.07.2025, Pa30UITUCH O PEATTBHOCTD «..veeeuvveererreernreeenireeesereeesereesnsseesssseessseesssseeenns 53

B 2025 romy BhoepBble 3a HECKOJBKO JIET 3apIUIaTHBIE MPEUIOKEHUS
paboTtonaTenell U OXHIAaHUS COMCKATENEH MPAKTUYECKU CPABHSUIUCH, COOOIIMITU
"N3BecTusiM" B peKpyTHHIOBBIX KOMIIAHUAX. DTO MPOU3OILIO B TOM YHCJIE IOTOMY,
YTO CHU3UJIUCH TEMIIBI POCTA 3apIUIaTHBIX oxkuaanuil. [1o onenke "Asuto PaboTsr",
KaHAMJIATHI XOTAT B cpeHeM 84,4 Twic. pyOJield B MecsIl, a paboToAaTeNId TOTOBBI
npemiokuTh UM 82,9 Teic. A mo maHHeiM hh.ru, sto 75,9 m 75,5 ThIC.
COOTBETCTBEHHO. B umcne ortpacieil, rae HET pa3HHIBI MEXAY OXHIAHHEM H
PEAbHOCTBIO, - TOCTHHUYHBINA U PECTOPaHHBIA OU3HEC, CTPOUTENbHAS OTPacib. A
BOT B chepe MHBECTHUIINI, MApKETUHTE, MEJIUIIMHE ¥ POSHUYHOHN TOPTOBJIE OHA BCE
elE COXpaAHIETCA. 53

PUA Hosoctu, 29.07.2025, CoepbaHk moHU3MI IporHo3 uH¢usiuuu B Poccun Ha 2025 1 110
0,5-7,5%0 € T,5-8,5%0 et e 55
COepbaHK MOHM3MI MPOTHO3 POCTA MHAEKCA MOTPEOUTENLCKUX IIEH B CTpaHE Ha
TeKyui rog 10 6,5-7,5% c npexunei olieHku B 7,5-8,5%, cneayeT u3 npe3eHTainm
KPEIUTHON OpraHu3aLuH. 55

PUA ®unmapker, 29.07.2025, Llens! py0OaeBbIX KOPIIOOHIOB BO BTOPHUK HE
MPOJAEMOHCTPUPYIOT APKOM JMHAMHKH, OTHITPhIBAsi HEOJAHO3HAaYHbIE UTOTH 3acenanud b .. 56
KoTupoBku pyOneBbIX KOPHOOJUTAlMii BO BTOPHUK, CKOpee BCEro, He
IPOJEMOHCTPUPYIOT ~ SIPKO  BBIP@XEHHOW  JAWHAMMKHM,  OTBITPbIBas  Kak
HEOJHO3HA4YHbIE MTOrM HIONBCKOTO 3acenanus L[b P®, tak u coxpansromuecs
reonoJIMTUYECKUE PUCKH, MoaratoT skcneptsl "UuTeppakc-LIDA". 56
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Bam ITencuonnsiii bpokep, 29.07.2025, 'ociyma npuHsiia IOCTaHOBJIEHUE O IPUOPUTETAX B
JTEMOTPADTUECCKOM TTOTTHITHKE ....veeeuvveeenereeeereeeereeaeneeasseeessseeesssesensseesssseesssseesnssesssssesssseesssseesnns 59
[Jenyratel ['ocaymsl Ha miieHapHOM 3aceAaHuy 23 UIOJIS IPUHSAIN IOCTAaHOBIICHUE

II0 UTOTaM «IIPAaBUTEIBCTBEHHOIO Yaca» Ha TeMy «O INPHOpHUTETaX B pean3alvy
nemorpaduueckoi monutuku Poccuiickoit ®enpepauuny, mnpomremero 16
HIOJIA. 59

®unsepcus, 29.07.2025, HAYDOP: ynpaBastomiM Pas3BAKYT PYKH ....eevveerervreeeennnreeeeennnnes 59

Kongepenuus «PpIHOK KONJIEKTUBHBIX HMHBeCTHUIMI-2025», KOTOpylo B
[TetepOypre npoBena HanronaneHas accouualysi y4yaCTHUKOB (POHIIOBOTO PBIHKA,
cTajga MeCTOM, TAe yhpasistomuM ¢GoHaaM U Opokepam MooOemanu yupoCcTUTh
paboTy ¢ HOBBIMU (PMHAHCOBBIMHM MHCTPYMEHTaMU. Tak e Mpo3ByYan 3asBICHUS
00 obuierueHnH 00CITy>KMBaHUS KIIMEHTOB 110 HEKOTOPBIM YaCTHBIM JAEHCTBHSIM. 59

Henosoii [TerepOypr, 29.07.2025, [Tonuce! q10€BOT0 cTpaxoBaHus Xu3HU B Poccun «He
TTOJIETEIIH ..ttt euteesee et esueeeate e st eateesbe e eab e eebteeatee s bt e eebeeebee et e e saeeembeeebeeeabeesuteemneenbaeenbeenaneens 63

B Poccum Havanu mnpojaBaTh IMOJUCHL JOJCBOTO CTPAaXOBaHHS JKU3HU, HO
aAKTUBHOCTHh TMPOJIAX CIEPKUBAIOT 3aIa3/IbIBAIONINE HAJIOTOBBIC JBTOTHL [lo
JAHHBIM Ha HAYaJio MIOHS TEKYIIETO rojia, B IEJIOM IO CTPaHE MPOJAHO MOPSIKa
700 nomucoB goneBoro crpaxoBaHus kuzHuH (JJCXK), cooOmmiaum  BO
Bcepoccuiickom coroze crpaxoBimkoB (BCC). Yerbipe cTpaxoBIIMKa TOTYYHITH
JUICH3UU  YIPABISIOMUX  KOMIAHWK, KOTOPBIE IO3BOJSIOT  CO37aBaTh
coOcTBeHHbIe mTaeBble uHBecTULMOHHBIE (ouasl ([IM®De1) u Ha uX 0aze
peanu3oBbiBaTh 10roBopsl JCK. 63

O61ecTBeHHas ciyx0a HoBocTel, 30.07.2025, [Tytun npusBan 0aHKU HE YCIOKHAThH
UTOTEYHBIC YCITOBUS JUIST TPAMKIIAH ..c.veevvevrenrententententeesesseeseestessensensensensessesseeseeseensensensensensensenses 68

[Ipesunent Poccun Brnagumup IlyTrH npusBan 6aHKH HE YCIOXKHSITH UITOTEYHBIC
ycnoBus Juia rpaxnaaH. Ha Bctpede ¢ rmaBoii COepbanka ['epmanom I'pedom on
OTMETHJI, YTO NMPH O(GOPMIIEHUU UIOTEKH HE JOJDKHO MOSBISITHCSA CKPBITHIX MU
HETMOHATHBIX TpPaT, KOTOpPbIE MOTYT YXYAUHUTH (UHAHCOBOE TIOJOKEHUE
3aeMIIMKOB. [lo ero cioBaM, BaykKHO, YTOOBI yCIOBHS OBUIM IPO3pPAYHBIMU U HE
CTaHOBWJINCH JIOTIOJIHUTENIHOW Harpy3koi. «I maBHoe, 4TOObI camMu OaHKU... 68

HOBOCTH 3APYBEKHBIX IEHCHOHHBIX CUCTEM............ccceueeee. 69

HoBoCTH NEHCHOHHOI 0TPACIH CTPAH OJHIKHETO 3APYOCKDBSH cocvvrerecsnseecses 69

Aun® - benapycs, 29.07.2025, C 1 aBrycra yBenu4arcs «BO3pacTHbIE» IOIUIAThI K MEHCHUIM 69

«Bo3pacTHbIe» A0IUIaThl K IEHCUsIM ceifuac noiayvaroT 6onee 540 Thic. 4eIOBEK B
BO3pacTe 75 JeT u crapuie. 69

Kypcus, 29.07.2025, Muntpyna: Tpets paboTaronux Ka3axcTaHIEB HE YYaCTBYIOT B
TIEHCHOHHOM CHCTEME ...c.uvviuiieiiieniieiieeteeniteeiteestteeteesaeeesbeesbeeeabeesuteeaneesseesabeesuneeaneenaeeeseenaneens 69
Bulie-MUHUCTp Tpyla M COLUMAJIBHOW 3alIMThl HaceleHus Ackap buaxmeror
COOOITIII, YTO OJHOM W3 TIABHBIX MPOOJIEM B TPYIOBOH cepe ocTaeTcs TeHEBas

sxoHoMuKa. 30% pa60Ta}ome Ka3aXCTaHIICB HC BHOCAT IICHCHOHHBIC OTYUCIICHU .
69
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NUR.KZ, 29.07.2025, lenbru kazaxcranies B EITH® pactyt O6bicTpee nnpmsuum.............. 70
[TleHCHOHHBIE NEHBIM BKJIQAUYUKOB MHBECTHPYIOTCS B Pa3IMYHbIC MWHCTPYMEHTHI,
4yT0OBI OHM He oOecreHnBaNUCh. C yueTOM HaKOIUIEHHON MH(IISIUU pe3yJIbTaThl
OKa3aJIUCh IOJOKHUTEIbHBIMH. 70

Finratings.kz, 29.07.2025, Ilencus konurcs, a TOJIKy Majio. UTo He Tak ¢ HallluMHU
HAKOIIICHIISIMI? .......eeeeeeuirreeeeeeeeeeeeeitureeeeeeeeeeeetisssreseseeeeeseissssaesseeeeesnsisssssesseeeeesnssrssesseeeesennnnes 71
EHII® o6ornan unHpsauuio, HO peaibHas AOXOAHOCTh BallMX HAKOIUICHHA —
Bcero 0,42%. PazOupaemcsi, 94TO 3TO 3HAYMT: CTAOUIBLHOCTh WK cTarHanua? 71
NUR.KZ, 29.07.2025, PaboTHUKaM CETHCKOTO X035HCTBA MPEJIaraloT COKPaTUTh
TICHCHOHHBIM BOBPACT ...veeuvieeitieenitieeniteeeiteeenuteessueeesseeessseeessseeessseesnsseesnsseesssessnssessnssessseeennnes 73
Bunie-muHuCTp cenbckoro xossiiictBa Amadranuii bepnanuH Ha 3acenaHuu
kaOMHHA pacckaszall, KaK MOXHO TIOBBICUTH CTAaTyC pPaOOTHHKOB CEIHCKOTO
X03s11cTBa, nepeaact koppecnonaeHT NUR.KZ. 73

HoBOCTH NEHCMOHHOM OTPACJIM CTPAH TATBHET0 3APYOCKDS cecervvenreecsscnanss 14

Mup HOBocTel, 29.07.2025, B Kurtae HauHyT exeronHo BblmiaunBaTh o $500 Ha peOeHka
JIO TPEX JIET ..cnvnveeuteeueete et ettt et ste et ettt e b eat e b e et ea e bt et e ebt e bt et ebt e bt et e sbe e bt easeebeenbeeanesueenne 74
KuralickuMm ceMbsM Ha4HYT BbIIIaYUBaTh 0K0J10 500 10/11apOB B TOA HAa KaXKJ0TO
peOénka miazame Tpéx jeT. Mepa HarpasiieHa Ha CTUMYJIMPOBAHUE POKIAEMOCTH

U yJIy4dlIeHHe AeMOorpapuuecKoi CUTyaluu B cTpane, coodmaet Reuters. B Kurae
HAYHYT €XKEroJJHO BeIIUIauuBaTh 1Mo $500 Ha peOeHka 10 TpEX JeT 74

Pymbinus ceroans, 29.07.2025, I3MeHeHus B ClIEHMAIbHON IEHCUH 111 MarucTpaToB
PYMBIHIIT ..c.eciiiiie ittt et et e et e et e st e e et e e sabbeesabteesnbeeesabaeenas 74
[Tpembep-munuctp Wnust bBonosiH o0bsiBUII 0 pedopme crenuanbHOW MEHCHH,
KOTOpas 3aTPOHET OOJIBIIMHCTBO MAruCTPaToB PyMBIHHMH, BBIXOASIIUX HA MIEHCUIO

B Bo3pacte 47-49 net. OH OTMETHII, YTO B TEUEHNE MHOTHUX JIET [IEHCUH NTPEBBILLIAIH
3apIuiaThl, U CPeHss IeHcHs cocTaBigeT okosio S000 eBpo. 74

TACC, 29.07.2025, B Pymbiaun OyZeT H3MEHEH MOPSI0K BBIXO/1a HA MIEHCHIO CYyIeH 1
TIPOKYPOPOB = TIPEMBED ..eeeeuuvrreeeaurrteeeaitreeeesssteeeanisteeesantseesssssteesssssseesssmsseesssssseeessnmseeesnnssees 75
B Pymbiauu OyzeT yBeauueH BO3pacT BbIXO/a Ha MIEHCUIO Cy/el U IPOKYpOpoOB, a
TaKXXe yMEHBIICH pa3Mep ux neHcuid. O0 sToM coodurin npembep-muHucTp Winme
Bosnoskan Ha mpecc-KoH(pepeHIuH, KOTOpasi TPAaHCIMPOBaIach OHJIANH MO KaHallaM
npaButenbetBa B YouTube m Facebook (3ampemen B P®; mpunaanexut
Koprnopanuu Meta, koTopast mpu3HaHa B PO skcTpeMucTcKoii). 75
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HOBOCTU NEHCUMOHHON OTPACIU

HoBocTtu otpacnu HINP

PUA Hoeocmu, 29.07.2025, Yucno xanob6 e LB P® om
nompebumenel uHycnye e | nonyz2oduu ebipocsio Ha 18,6% - do
182,4 mbic.

baHk Poccuu e nepsom ronyzoduu 2025 2o0a nonyyun 182,4 meics4u xanob
om riompebumersiel ¢huHaHco8bIX ycriy2 u uHeecmopos - Ha 18,6% 6ornbwe, Yem 8
aHaro2u4HoM rnepuoode rnpowsioeo 2oda, coobwusn peaynsamop.

"3a mecthb MecsueB 2025 roaa xanod B bank Poccun ot notpedutesneit GMHAHCOBBIX YCIYT U
HWHBECTOPOB cTaio O6ombIie Ha 18,6% Mo cpaBHEHUIO C AHAJIOTMYHBIM TTEPUOIOM TTPOIIEIIIETO
rona . Beero nmoctynumo 182,4 Teicsuu xano0", - TOBOPUTCS B COOOIIECHUH.

HpI/I OTOM TIIOKBapTaJlbHass JWHAMHWKa IIOKA3bIBACT CHMIKCHUC YHUCIIA ’Kajmo0: BO BTOpOM
KBapTaJie 3TOIo0 roga OHO COKpaTUJIOCh IMOYTHU HA 7% 110 CpaBHCHHIO C IICPBBIM KBApTAJIOM.

Otmeuaercst, uTo kanoObl Ha OaHKHM BeIpocid Ha 28,6%. [IpeTeH3un yare BCero CBSI3aHbI C
OJIOKMPOBKOW omepaiuii, c4eToB U OaHKOBCKMX KapT, a Takke C TMPUOCTAaHOBKOM
JTUCTAaHIIMOHHOTO 0AHKOBCKOTO 00CITYKMBaHUsA. baHKM MPUHUMAIOT TaKUE MEPHI 1J1s1 O0PHOBI €
(¢buHAHCOBBIM MOIIEHHUYECTBOM. [Ipu 3TOM MOYTH BABOE pexe MOTPEOUTENH KAIOBAIHCH Ha
HaBSI3bIBAHUE JOTIOJTHUTEIBHBIX YCIIYT MPU KPEIUTOBAHUU.

Ha 47% yMeHbIINIOCH KOIMYECTBO kajlo0 Ha CTPaxOBUIMKOB. biarogaps ToMmy, 4To rpaxjiaHe
MOTYT CaMOCTOSITENIbHO YTOYHUTH 3HaueHHe KodduuueHTa OOHyc-MalyC W OCIIOPUTH €T0
yepe3 caWT HanmonanbHON cTpaxoBoil MH(MOPMAIMOHHOW CHCTEMBI, MIAOIOHHBIE KATOOBI
IpakTHYecku nepecraiu nocrynats: 80 nmpotus 10,4 Teicsauu 3a nepBoe noayroaue 2024 rona,
OTMEUAET PEryysaTop.

HesnaunTenbHO BBIPOCIO KOJIMYECTBO Kajo0 Ha MHUKPO(PUHAHCOBBIE OpTaHHU3AIUU.
VBenuuenue Ha 3,6% CBSI3aHO CO CJIOKHOCTSIMU IIPU BO3BpATE CPEACTB 32 JOINOJIHUTEIIbHbBIC
YCIIYTH U TIPU TIOJyYCHUH KPEAUTHBIX KaHUKYJI. CTallo MEHBIIIE %Kan00, CBA3aHHBIX C HOBBIMU
CIIy4asiMU HaBS3BIBAHMS JONOJHUTENIBHBIX YCIYT U KPEAUTHBIMUA UCTOPUSMMU.

KonunuectBo npereH3uit Kk npoecCuOHaIbHBIM YUaCTHUKAM PhIHKA IIEHHBIX Oymar CHU3UJIOCh
Ha 19%. MeHble Bcero mocTymuio >kKajao0, CBA3aHHBIX C CAaHKIIMOHHBIMU OTPaHHUYCHUSMHU.
Uwcro Takux xanobd Ha OpoKepoB ymano B 3,2 pas3a, Ha JACTIO3UTAPHH - B 2,5 pasa.

XanoObl Ha HerocynapctBeHHble neHcHMOHHbIe (ouabl (HIID) yBennuwnuce Ha 17,7%.
[IpuunHa - pocT npeTeH3uit Ha 0popMIIEHHE JOTOBOPOB JOJTOCPOUHBIX cOepekeHnit. O1Hako
B a0COMIOTHBIX U(pax TAKKUX kKajio0 HeMHOro: 193 Ha Gosee ueM 5,6 MUJUTHOHA 3aKITIOUEHHBIX
noroBopoB. XKano06 Ha Hecornacue ¢ mepexonom u3 Cordonaa Poccun B HIT®, a Taxoke Mexmy
HII® crano menwie Ha 40,3%.
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naebyx.py, 29.07.2025, [leHb2u MOXHO 8epPHyMb, OMKJlaOblieéasl Ha
neHcuro yepe3s HI1P

®HC HanomuHaem O 803MOXHOCMU [10/Ty4eHUs] Ha/lo208020 6blyema npu
3akmoyeHuu Oozosopa c¢ HI®. [aHHas rnbeoma [110380s1iem 8epHymb 4Yacmb
ynnadyeHHozao HA®J1 npu cobnitodeHuu psida ycrosud.

Jlnst BIYETA OTOBOP JOJDKEH OBITH OpopMIIeH OO B MOJIB3Yy CaMOTO TpakAaHWHA, JINOO B
HHTCPECAaxX €ro CEMbU NN 6JII/I3KI/IX POACTBCHHUKOB.

MuHUMaIbHBIA CPOK IEUCTBUS COTJIANIEHUS 3aBUCUT OT T'OJla €ro MOAMUCAHUS:

. 5 neT - 171l AOTOBOPOB, 3aKII0YEHHBIX B nepuos ¢ 2024 no 2026 ropx;
. 6 5eT - 7151 JOrOBOPOB, odopmMIleHHBIX B 2027 Toxy;
. 7 ner - Ui A0roBOpoB, opopmieHHbIX B 2028 rofy;
. 8 net - s moroBopoB, opopmieHHBIX B 2029 romy;
. 9 ner - nuis foroBopos, opopmienusix B 2030 roxy.

BprIaTel o 10TOBOPY JOJKHBI HAYMHATHCS HE paHee, 4eM uepes S JIeT MOCIe ero 3aKIIF0YCHHS
(I1s1 TOTOBOPOB, 3aKItodeHHBIX ¢ 2024 1o 2026 robI).

BaxxHo, 4TOOBI HHTEPBAT MEXIY JaTON 3aKJIIFOYCHHS JIOrOBOpa M JIOCTHKEHUEM BO3pacTa 55
net (muist skeHIUH) uiK 60 set (A7 My>KYUH) COCTaBIISLT HE MeHee S5 JeT. DTOoT nepuoA Oyaer
nocTeneHHo yBennuuBarbes U k 2031 roay nocturher 10 ner.

B Tedenune cpoka IeHCTBUS TOTOBOPA IOJITOCPOUYHBIX cOEpeKeHU pa3pelieHo uMeTh He Ooee
JIBYX aHAJIOTUYHBIX IOTOBOPOB, 32 HCKIOUYEHUEM CITyYaeB, KOT/Ia OJIMH U3 HUX MPEKpaniacTcs
C MOCENYIOLIUM NEPEBOAOM CpeACTB B npyroit HIID.

Jis  moyydeHHsT BbIYETa HEOOXOMUMO Hamuume joxona, obOmaraemoro HJIDJI 3a
COOTBETCTBYIOIINIA OTUETHBINA MEPHUOS,.

Peanm3oBaTh paBo Ha HAJOTOBBIN BbIYET MOXKHO HECKOJIIBKUMU Ty TAMU:
. MpeCcTaBuTh Aekiapaiuio no ¢popme 3-H/IDJI B Hanoroselii oprau;

. UCIIOJIb30BaTh YIPOIICHHYIO MpOLENYpY, €CIIM Hajoromas Ciyx0a pacmoJiaraer
uH(pOpMaLueil 0 BallIuX B3HOCAX 10 JOTOBOPY JOJITOCPOYHBIX COEPEKEHUH;

. o0paTUThcs K CBoeMy paboTomarento (HAJOTOBOMY areHTy) [0 3aBEpIICHUS
HaJIOTOBOT'O TIEPHOJIA.

https://www.glavbukh.ru/news/53311-dengi-mojno-vernut-otkladyvaya-na-pensiyu-cherez-
npf
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Baw [leHcuoHHbIlU bBpokep, 29.07.2025, O npedocmassieHUU
nuyeHsuu 000 «YK «beckoHe4YHOCMb»

baHk Poccuu 22.07.2025 npuHsan peweHue rnpedocmasums UUEH3UK
ynpaenswoweld KoMrnaHUu Ha ocyuecmerieHue OesimesibHOCmuU 10 yrpassieHuro
UHBECMUUUOHHbIMU  ¢hoHOamu, naeebIMu  UHBECMUUUOHHbIMU  (bOoHOamMu U
HeeocydapcmeeHHbIMU MeHCUOHHbIMU ¢oHOamu Ne 21-000-1-01157 Obwecmsy ¢
O2paHuU4yeHHoU omeemcmeeHHOCMbIO « Yrpaesssrowas KoMmrnaHusi « beckoHe4HoCcmb»
(2. Mocksa).

http://pbroker.ru/?p=80533

Smotrim.ru, 29.07.2025, Huxez2opodckasi obnacmb cmana
cmornuyeu ¢puHaHco8oU Kynbmyphbl

Hupekmop no passumuro HI® "Couyuym", eorioHmep-skcriepm rpoekma
"MNpogbeccuoHarbl huHaHCO8bIX mexHooaul" Accoyuayuu pa3sumus ¢huHaHco8oU
epamomHocmu MapuHa TpuwuHa 6 aghupe npoepammbl "CuzHarbl MOYHO20
gpemeHu" paccka3sana o ripoekme "Pe3udeHm cmonuupbl ghuHaHcoeoU Kyrnbmypbl” 8
HuxHem Hoezopode:

"O4eHb UHTEPECHBIN MPOEKT, U 51 0€3yMHO pajia, YTO MHE YAaJ0Ch B HEM IIOy4acCTBOBATb.

Heno B TOM, 4YTO MO pe3yiabTaTaM BCEPOCCHUHUCKOr0 KOHKYpCa, KOTOPBIA MNPOBOIMIIN
MunucrepcerBo ¢puHancoB Poccun u bank Poccun, Huxeroposackast o61acTs mosmydnsia cTaTyc
"Cronuna QuHaHcoBo KymnbTypel — 2025". B ¢QuHanme KoHKypca TpPEACTaBUIM HOBBINA
MHTEPAKTHBHBII MPOEKT, KOTOPHI Ha3bIBaeTcs "Pe3naeHT CTOMMIIbI (PMHAHCOBOM KYJIBTYpPHI'",
U cTpaxoBas koMmmanus "MHrocctpax" crajia mapTHEPOM 3TOr0 MPOEKTA.

Lenb npoexta — monyJssipu3anus (UHAHCOBOH KynbTyphl M KubeprpamotHocTH. "UHroccrpax”
3amucai Leayo cepuio 00ydaroluX BUIEO 10 (UHAHCOBOI IPaMOTHOCTH, a TaK)Ke MPUTITACHUIT
K YYacCTHIO B IPOEKTE CBOM JOYEPHUE KOMIIAHWHM, B YACTHOCTH, HAC HETrOCYIapCTBEHHBIN
neHcuoHHBIN Qo "Conmym" 1 ynpasistonryo kommnanuio "MHrocctpax — MaBectuuun".

Sl pacckazana o ()UHAHCOBOM IOBEACHUM TPaKIaH, O TEHCUOHHOM CHUCTEME, O JINYHOM
(MHAHCOBOM IJIAHUPOBAHUHU.

Jlrogu, OCMOTPEB ATH JIEKIIUH, MOTYT MPOWUTH TECTHUPOBAaHUE U 3apaboTaTh MOJApPOYHBIC
0aJuTbl, KOTOPHIE TIOTOM MOXKHO JJakKe€ OOMEHSTh Ha MpH3bl. MHE Ka)XeTcs, YTO ATO OTIIMYHAS
WHUIMATHBA VISl TOTO, YTOOBI MOMYJSPH3UPOBATH OTBETCTBEHHOE, BIyMYHUBOE OTHOIIIEHUE K
TuIHBIM puHaHCAM".

https://smotrim.ru/article/4617747
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MporpamMmma AonrocpoyHbIX coepexeHun

razema.ru, 30.07.2025, PoccusiHaM paccka3asnu, Kak Hakonumb 1
MJTH py6relu K neHcuu

PoccusiHe mocym ckonums 1 MiiH pybnet, omknadbieasi u3 3aprisiamsi 8 70
maic. pybned 1,4 meic. pybned no npozpamme 00/120CPOYHbIX cbepexeHul, ckasarl
«[azeme.Ru» npe3udeHm HayuoHanbHOU accoyuayuu HeaocyOapCmeeHHbIX
MeHCUOHHbIX ¢ghoHAoe (HAl®) Cepeeli bernsikos.

«IIporpamma monrocpounsix coepexenuit (IIJIC) — 310 Bo3MOKHOCTH 6€3 ocoboro Tpyna
HAKOMHUTH JCHBTU YEJIOBEKY JIFOOOTO BO3pacTa HE3aBHUCUMO OT ypOBHS 10xoaa. Hy»Ho Bcero
JUIIb PETYJSIPHO TOMOJIHATH CYET, BHOCS MOCHJIbHBIE CYMMBI, U HE 3a0bIBaThb O()OpPMIIATH
HAJIOTOBBIE BBIYETHI. BHYTpY mporpamMmbl IMYHBIE B3HOCHI TPAXKIAH YMHOXKAIOTCS Onaronaps
copMHAHCUPOBAHMIO OT rocyAapcTBa. Pazmep rocnoaep Ky Npu 3TOM 3aBUCUT OT JOXOJI0B
yuactHuka. Jltonu ¢ HebonpmmMu goxogamu — a0 80 Teic. pyOiieit B MecsIl MOTy4yaroT €e B
MaKCHMaJbHOM O0beMe: Ha Ka)KIbli BIIOKEHHBIM pyOSib UM HA4YHUCIAIOT pyOib CBEpXYy OT
rocyaapctBa. Hanpumep, genosek 40 et xouet ¢ momombto [1JIC Hakomuth 1 MiH pybrneit k
neHcuu. Jlomyctum, ero 3apaboTok coctaBisgeT okojio 70 Teic. pyOiei B mecsil. Torma emy
HAJI0 OTKJIAJBIBATh BCETO JIUIIb 1O 1,4 ThIC. pyOIiell B Mecsll, YTOOBI K MOMEHTY HACTYTLICHUS
MEHCUOHHBIX OCHOBaHUN — 55 rojlaM — CKOIUTh Ha cueTe TpeOyeMyro CyMMY», — OTMETUI
benskos.

I[To ero cnoBam, ecnu gyenoBek, HakonuB ¢ [1/IC cBoit MuuMoH, 0pOPMHUT CPOUHYIO BBHITLIIATY,
TO cMokeT B TeueHue 10 jer momyyars npuMepHo 8,8 Thic. pyOieil exxemecsiuno. Ecnu sxe oH
BbIOEpPET MOXKU3HEHHYO BBIIJIATY, TO CMOXKET MOJIy4aTh 110 3,2 ThIC. pyOsel B Mecs1 10 KOHIIA
cBoux aHel. B To jxe Bpems sxenmune 40 et ¢ 3apruiatoii cBoime 150 Teic. pyOneii B Mecsn
HY>XHO OyJIeT OTKJIaAbIBaTh M0 2 ThIC. pyoseit B mecsil B [1/IC, 4ToOs1 k 55 rogam CKOMUTSH €
nomotsio [TJIC 1 miaH py6neit. OHa cMoKeT 3a0paTh CBOM cOEpex EeHUs pa3oM UIIH 0(OPMHUTH
MEPUOIUYECKHE BBITIIIATHI — 10 8,6 ThIC. pyOeit exxemecsiaHo B Teduenue 10 net wmm mo 3,1
TBIC. pyOJeli eXXxeMeCsIuHO 710 KOHIIA )KU3HU, TIOAUEpKHYT bemskos.

«EcrecTBeHHO, eciM HayaTh KOMHUTH IO3Ke, MOTpeOyeTcsi BHOCUTh OOJBbIINE CyMMBL. Tak,
KEHIUHE ¢ 10X010M B 70 Thic. pyOuieit B Bo3pacte 45 jieT Heo0XoaumMo OyIeT OTYHCIATh Ha
[T1C-cuet 1o 2,3 ThIC. py0OJIeid B MecsIl, 4TOOBI K 55 rogam ckonuTh 1 MiTH pyOmeit. OHa cMOXKeT
3a0paTh BCIO CyMMY pa30oM WJIM TOJy4aTh €€ paBHbIMH yacTsmu. Hampumep, mo 8,6 ThiC.
pyouteii exxemecsiaHo B Teduenue 10 et wium o 2,6 Thic. py0Oieit 10 koHma xu3Hu. Ecnu Takas
JKEHIMHA HAYHET HAKOIUICHHMs elle 1no3xe — B 50 JieT, eil mpuaeTcst BHOCUTH YxKe 1Mo 9 ThIC.
pyouieii exemecsuyHo, 4TOObI B 55 HadaTh mosry4aTh CBOW 1 MuIH pyOmei», — TMOABITOXKIII
benskos.

https://www.gazeta.ru/business/news/2025/07/30/26374958.shtml
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Hoeblie MWN3eecmus, 29.07.2025, EnenHa [IETPOBA, TambsiHa
CBUPULQOBA, Cxeamka 3a 2,6 mpsiH neHCUOHHbIX pybneu. Kmo
noJsiy4um 3aMOPOXEHHYH HaKonumesibHyH NeHCcuro

3amopoxeHHyto ¢ 2014 200a HaKonuMeEsibHY [MeHCUK POCCUSH Mo2ym
MpuHyoumesnibHO repegecmu 8 C€030aHHy0 8 rpowsiom 200y [lpozpammy
00rieocpoYHbIX  cbepexeHut. O6 amom  3aseunu 6 [ocdyme. [ns
HeeocydapcmeeHHbIX MeHCUOHHbIX ¢hoHO08 amo KrioHOalk. [paxdaHam repexod
8bI200€H MOJILKO repebie mpu 200a, a Iomom — Kak eceada.

3aMOpPOKEHYIO HAKOMUTENbHYIO IEHCHIO — B YTOJly 3 KOHOMHUYECKOMY POCTY

HerocynapcTBeHHble NEHCHOHHbIE (DOHIBI B MPOLUIOM TOAY MOJIYYMIM OT TOCYyJapcTBa
BO3MOXHOCTb 3apa0aTblBaTh Ha JOOPOBOJBHBIX BIIOKEHHUSAX IPa)KAaH M BO3BpAIlaTh UM
cpeznctea uepe3 15 ner. [Iporpamma 1oarocpoyHsix coepekeHuil Obi1a pa3padboTana ajs TOro,
YTOOBI HACEJIEHUE HECIIO ACHBI'M HE TOJBKO HAa OAHKOBCKHE AETO3UTHI. 3a o, 1o AaHHbIM LB,
B iporpammy [1/IC 6bu10 Bnoxkeno 250 mupx py06ieii. MHTepec rpaxiaH K mporpaMMe He Tak
BEJIMK, KaK XOTEJI0Ch ObI BJIACTSIM, HECMOTPS Ha JONOJIHUTENbHbIE IPUBUIIETUHU, KOTOPBIE OHU
npeiaratot no [1/1C.

— B TedeHne Tpex JET TOCYIapcTBO 0053a710Ch CO(PUHAHCHPOBATH ATH OTUMCICHHS. Ho
OCHOBHasi mpoOjemMa B TOM, YTO OOINbIIas YacTh TpakJaH HE HUMEET CPEICTB, YTOOBI
y4acTBOBATh B 3THUX IporpaMMmax. M3HavyagbHO €CTh HU3KHE JIOXOMIBI IPH BHICOKOM YPOBHE
UHQISIUA, © OCHOBHOE HAIMPABJICHHUE JICHEKHBIX CPEICTB UICT UCKIIOYHTEIHLHO B CTOPOHY
TEKYIIEro MOTPEOJICHUS, — ONMUCHIBACT HEXKEIaHUE IPaXKIaH BKIIABIBATHCS B HOBYIO CUCTEMY
npodeccop kadenpsl ympaBlIeHUS TEPCOHAIOM M TICHXOJIOTUH, TPOpekTop (DUHAHCOBOTO
yauBepcutera npu [IpaButensctBe Poccuiickoit @eaepanuu Anekcanap CadoHoB.

[ToaToMy HerocynapcTBeHHbIE NMEHCHOHHBIE (DOHIBI, KOTOPhIE UHBECTUPYIOT B POCCHUUCKYIO
SKOHOMUKY JOJTHe IEHCUOHHBIE J€HbIM, YCTPEMUIIU CBOU B30PHI B CTOPOHY 3aMOPOKEHHOM! B
2014 roy HAKOMUTENBLHOM YaCTH, YTO XpaHUTCS Ha cueTax BOB. Peub unet o 2,6 TpiH pyOIiei.

3a HUX celvac U pa3BopaduBaeTcs 6oproa.
HaxonutenbHasi NeHCUs: KTO HHBECTUPYET JIyylie?

HaxonuTenbHas yacTh MEHCUU — 3TO IE€pBasi MOMbBITKA FOCYIapCTBA YBEJIUYUTh IOCOOHE IO
CTapOCTH PBIHOYHBIMHU METOAAMM, KOTOpasi C TpeCKOM IpoBanmiack. OHa nelictBoBana ¢ 2001
no 2014 roxn. Paboromarenu mepeBoauian 6% u3 28% B HEroCyAapCTBEHHBIC TMEHCHOHHBIE
¢doHIBI TO KeTaHWI0 PabOTHHUKOB, a T€ PACCUMUTHIBAJIM HA PHIHOYHBIN moteHuman HIID u
XOPOIIYI0 MpUOaBKy K NeHcuu. M3 3TOro HU4Yero He BBILLIO.

Cam Ilencuonssiii ¢onn Poccum mocie BbIBOJa HAKONMUTENBHOW YacTH Ha PBIHOK U3
NpUOBUTBHOTO B OJHOYACKE MPEBPATHIICSA B yOBITOUHBIN, M TOCYAApPCTBY MPHUIILIOCH KaXKIbINA
roJl IEPEBOANTH B HETO JAEHBI'M U3 Or0KeTa, 4TOObI OBLIO M3 Yero IIaTUTh NeHCHoHepaM. 6%
NIEHCUOHHBIX OTYHMCIIEHUH BEPHYJIM B TOCYJAapCTBEHHOE JIOHO Ha BBIILJIATY NEHCHM, a
HAKOIHUTEJIbHYIO YacTh NepeAay 1o 0oJblleii yacTu B rocyjapcTBeHHbI BOB.

HII® 3a 15 ner 3apabaThiBaiu 1Mo OOIBIICH YaCTH TOJIBKO HA MOKphITHE MHDIsAMKU. BOb He
Jienall U 3TOro, ero 10XOJHOCTh B nepBoi nmoioBuHe 2014 rona He nmpeBbicHiia 5% TroJ0BBIX
npu uHQsAmEKM cBbime 11%. Hanpaelimme ycnexu HII® Bmnotes mo 2024 roga Obumn
nepeMeHHbIMH. B nponuioM rony mMeananHasi JOXOAHOCTh, 0 JaHHbIM LB, coctaBuna 10,1%,
a rojoBas uHGIAIMI — 9,52%.
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lNocynapctBenHas xoprnopauusi pazsutust BOb 3apabotana B mpouuiom rogy Juist OyayIiux
NIEHCHUOHEPOB elle MeHble — &8,2%, nake He CyMEB IOKPBITh UHQIISLIHIO.

FOCYI[apCTBCHHaH AniIcMMa

[lepen BnmactsimMu cTouT HempocTas 3angada. I[lo sxemanuro rocynapctsa u BOb, nu HII®
MHBECTUPYIOT BAOJITYI0. DTO 3HAYWUT, YTO OHM BKJIAJBIBAIOTCS B CAMble HA/ICKHBIE AKIIMU
poccuiickoro ¢ouaoBoro priHka. Ho 4to ceituac B COBpeMEHHOM MUpE HaJekHO? PriHOUHAs
KanuTaau3alus ra3oBoro Monomnonucta «I azmpom» B 2021 roxy npeBsicuina 8 TpiaH py0Orei, a
B 2024-m onyctuinack Ao 2,7 tpiuH. [Ipodeccop CadoHOB mpu3HAET, YTO W3-3a CAHKIUN
«HAJI)KHOCTHY» HYKHO TIPOBEPSATH:

— OHu pa3MemarTcs TOJIBKO B BBICOKOJOXOTHBIC, HAJCKHBIE aKIHUU. DTO JHOO TroixyOble
¢uiky, HarpuMep, akuuu «I"aznpomay.

— Hy, 310 pa3sBe ceroaHs camoe HaJEKHOE BIOKEHHE?

— Onu HagexHble. Ho cymiecTByloT mpoOieMbl, 4TO B 3TOM IOy, KaK U B TPOILIOM,
MOKa3bIBacT YOBITKH. M BOZHHKAET BOMPOC, OyAET JTM MHBECTHIIMOHHBIN TOXOJ HA 3TH aKIIUU.
PoiHOK akiuii HEyCTOHYMB B HBIHEIIHUX YCJIOBHSX, MOITOMY IMOJYYUTh MHBECTHIIMOHHBIN
JIOXOJT BBIIIC YPOBHS WHQIISAIMH 3aTPyIHUTENBHO. [LT0C HAI0 MOHMMATH, YTO 3TO YKHBBIC
JIEHBI .

Ha pbiHke akumii ¢ palocTbiO OXKUAAIOT NMPUTOKA CBEKUX JieHer. beimmii npodeccop HUY
BIIID, skoHomuct EBrenmit Koran numer, yTo OMpXM TOTOBBI HPUHATH IEHCHOHHBIE
HakoruieHus, noromy yto HII® ceifuac mHBECTUPYIOT B aKLIUK TOJIBKO 9% OT AEHET, KOTOpbIe
HaXOZATCS y HUX O] YIIPaBICHUEM.

Ho ectp mpoGnema: eciu 2,6 TpiH 3a6pats y BOB, Tam o6pa3yercs apipa, KOTOPYIO MPHIETCS
3aKpBIBaTh U3 (eepanbHoro Ol/pKeTa. A Ka3Ha M Tak TPEeuuT 1o mBam. JIroboe HenoBKoe
JBIDKEHUE HApYIIUT Xpynkoe paBHoBecue. [la m menemkepsl BOb He OynyT cuners cioxa
PYKH B CMOTPETH, KaK Y HUX YBOJST JICHBIH.

HerocymapcTBeHHBIC TIEHCHOHHBIE (OHIBI ceWdyac TMPOJBHTAIOT APYTYIO MOJENh, Kyja
repesaTh 3aMOPOKEHHBIE JUIS TPAKI1aH TPUIIJIMOHBI.

Urto takoe AI1C u 3auem oHa HyHa Tpa)kJaHaM U rOCYy1apCTBY?

C mponuioro roaa BJIACTH AKTUBHO IIPOABUTAKOT HPOTpaMMy HOJIOCPOYHBIX C6CpC)I(GHHﬁ
(TLAC).

— [IJIC rocynapcTBy O4€Hb HYXHbI, IOTOMY YTO MHBECTHIIMOHHAsS aKTUBHOCTb Y HAC OYEHb
pe3ko cHu3miack. llepCneKTUBBI BIOKEHUM JOCTATOYHO CIOXKHBIE M HEOJIHO3HAYHBIE.
[losiBNAIOTCS NJIMHHBIE JE€HBIM, — TOBOPUT BeAywiuid HayuHbiii coTpyanuk MHMOH PAH,
JOKTOp 3KOoHOMHUYeckuX Hayk Cepreit CMUPHOB.

B xauecTBe MaHKa BlIacTu npeajararoT CO(l)I/IHaHCI/IpOBaHI/Ie BJIOKEHUM 1 HAJIOTOBBIC BHIUETEHI.

— TlocynmapcTBo OyaeT B TedeHHE TpeX JIeT COQUHAHCHUPOBATH €r0 I0OPOBOJILHBIC B3HOCH B
3aBUCHUMOCTH OT YpOBHS 10X0/10B B pazmepe oT 100% m0 25% ot B3HOCOB. UeMm BbIlIE JOXO/I,
TEM MeHblle pasMmep coduHaHcupoBanus. Ilpum 3apmmate mo 50 ThIC. pyOneid,
counancuponanue 100%, — nosicusier Anekcanap CagpoHOB.
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B neHbrax sTu nNpoLEeHTHI BBIMJISIAT HE Tak puBiekaTeabHo. Cepreit CMUPHOB OCYHUTAI, UTO
MaKCHUMaJIbHasi TOI0Basi CyMMa OT TOCYJapCTBa HE MPEBBICHT 36 ThIC. pyOieid. 3a gecsaTs JeT
Oynyuuit meacuoHep moxydut 360 Teic., wiu 3 Teic. B Mecsll. He rycro.

Te, KTO BKJIaIbIBACTCA B ATY MPOTPaMMY, JOJDKHBI TAKKE MOHUMATh, YTO CBOMX JICHET OHH HE
YBUAAT 15 7eT, BHIIIIATHI IO HEMl HAUHYTCsI CTPOTO Mociie 3Toro nepuoaa. Konewuno, B mpaBuiax
€CTh TIOHSTHE «TPYIHBIC J>KU3HCHHBIC OOCTOSITENTLCTBA», HO KakK J0Ka3aTh (oHIY,
BKJIQJIbIBAIOIIEMY TBOU JCHBIH, YTO OOCTOATENHCTBA M3MEHHIMCH? DTO HE camas ImpocTas
3aJ1auKa.

Konkypupytot ¢ I1JIC, xyna Oyayuire nmeHCHOHEPhI BKJIABIBAIOT CBOU 3apabOTaHHBIC MOKa
nobpoBonbHO, He ComndoHI ¢ €ro JONOJHUTCILHBIMH TICHCHOHHBIMH OaylaMd W He
HAaKOMHUTENIbHAsI EHCHs, KOTOpYIo KpyTsaT HII® Baaseke oT ee BIaAENbICB, HE OTBEUYAst HU 3a
4TO, & POJIHBIC POCCHICKHE OAHKH.

bankn IMPOTHUB NAJIMHHBIX JCHECT

EauHCTBEHHBIN apryMeHT, 3a4eM Ha10 BKIaabBaTh B [1JIC, cunTatoT 5KOHOMUCTHI, B TOM, YTO
roCyJJapCTBO MOKa JIOKJIAJbIBACT JAEHBI'M KAXKIOMY YYAaCTHUKY MHPOrpaMMbl U TapaHTUPYET
BKJIJIBI 10 2,8 MuTH pyOJieii. 3a cueTr JormiaT JOXOMHOCTh BhImie HHGAH. YTo Oymer uepe3
TPH roJla WK Yepe3 JeCITh JIeT, ToBopUT npodeccop CadoHOB, HE 3HAET HUKTO.

[Toka rpaxmane Oombine aoBepsitoT Oankam. OHHM JAlOT caMble BBICOKHE MPOIEHTHI TI0
Jeno3uTaM Ha nonroga. Ho u Tam HacTynaroT mepeMeHsl.

— Ceituac 6aHku moctynmuian xurpee. HemonsatHo, uTo Oyzaer nanpiie ¢ nHQISIHAEH, CKOpee
BCero, OyayT KpyTuTb pyku HaOuynnnHoil M roBopuTh, uTO MHMIALMS NpUOIMKaeTCs K
1eneBoMy nokasatento B 4%. [lokaxxure mue 311 4%! 1 mo3TOMY OHU COKpaTUIIM NIEPUOJ, 110
KOTOPOMY CTaBKa IO JETIO3UTY SIBJIETCS MaKCUMalIbHOW. M mepuo/; cocTaBuil 4eThlpe Mecsa,
a He noiroaa. CooTBETCTBEHHO, MEPEI0 MHOW CTOUT 3ajJladya, KaK MOJYyYUTh MaKCUMAaJIbHbBIN
JI0XOJ, — PUCYET HenpocToi BeIOOp 1 BkiIaauukoB Cepreit CMUPHOB.

Hempocroii BeIOOp OyayIiero nmeHcnoHepa

[Tepen HuM, kak nepen Unbeit Mypomiiem, ectb Tpu goporu. Eciam yacTe neHcuu Jexut cede
3aMoposkeHHas B Henpax HIID, ee MokHO OKa Tam €€ M OCTaBUTb U KJIAaTh 535 JIET AJIsl KEHIIUH
u 60 ner nns myxuuH. [lo nocTrkeHnn 10peOpMEHHOr0 NEHCHOHHOTO BO3PAcTa €€ MOYKHO
HayaTh MOJy4aTb, HO ¢ orpaHu4eHusMU. EquHopa3oBo Oyayliemy NMEHCHOHEPY OTAanyT He
Oonbmie 412 ThicAY HakoIUIEHHBIX pyOsiedt. [lo npyromy BapuaHTy HpeayCMOTpPEHbI
OeccpouHble eXeMecsuHble BbIILIAThl. Bcio cymMmy HakomineHuil nenst Ha 270 mo yuciy
MECSIIEB BO3MOXKHOT'O JIOKUTHSI M BBIIIaYMBalOT OeccpouyHo. [louemy-To rocynapcTBo
YBEPEHO, UYTO HA MEHCUU U MY>KUUHBI, U KCHIIUHBI IPOXKUBYT 22,5 rofa, XOTs 3TOT pacyer
npoTuBopeunt aemorpaduu. CpenHss NpOoAOIKUTENBHOCTh KHU3HU B CTPaHE CHU3WIACH [0
72,8 rofa, 4yTo IBHO MEHbILIE ONITUMUCTUYECKOTO ITPOTHO3a BJIACTEN.

MoxHO nepeBecTH HakonuTeabHYI0 NeHcuio B II/IC u paccuuThiBaTh Ha MOJYyYEHHE JICHET
yepes 15 ner.

EcTb BapuaHT BKJIabIBaThCSl HE B IEMO3UTHI, a )KMBbIMH JiIeHbram B [1JIC.

ByayT Takue, KTO He CTaHET JAejaTh HUYEro. 3a MX JIEHbIM M pa3BEpHETCS B Onmxaifiiie
MecAIbl Ooproa.
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Ho HyXHO MOMHUTH OJHO: BO BCEX TpEX CIydyasx OYIyIIMMU HAKOIUICHHSIMH OyIyT
3aHUMATBCS OIHHM M T€ ke IMeHcuoHHble (oHabl. Tompko B ciydae ¢ IIJIC rpaxmanam
npeiaraloT akTHBHO y4acTBOBATh B YIIPaBICHUH CBOMMHU cOepexeHussMu. Ho kakoii mporeHT
OyIyHIuX MeHCUOHEPOB YMEET Urpath Ha Oupke? OTBET OUEBHIHBIN — HUYTOKHO MaJIbIN.

IlencunoHHBIE JEHBI'U OCTAIOTCS MO-MPEKHEMY 3aHATUCM IAJISI CBOUX.

https://newizv.ru/news/2025-07-29/shvatka-za-2-6-trln-pensionnyh-rubley-kto-poluchit-
zamorozhennuvyu-nakopitelnuyu-pensiyu-437522

UHmepecHasi Poccusi, 29.07.2025, MunnuoHbl pOCCUSIH YXKe
oghopMusniu «emMoOpyro» MEeHCUK: PacKpbimbl ycrioeusi y4acmusi 8
npozpamMmme 00J120CPOYHbIX cbepexeHul

B Poccuu cmpemumersnibHO Habupaem rorynspHocmbs Hoeasi huHaHcoeasi
B803MOXHOCMb 0Nl epaxdaH — [lpoepamma 0on2ocpoyHbix cbepexenut (I4C),
cmapmosaswasi 8 2024 200y. Mo daHHbIM MuHucmepcmea ¢puHaHcos P®, yxe b6oree
5,5 MumnnuoHa poccusiH 3akmoyunu 002080pbl 8 pamKax 3mol npoepammesl,
obecrnequsas cebe OornorHUMesnbHbIlU UCMOYHUK doxoda 8 bydyuiem.

ITo cnoBam nouenra @uHaHcoBoro yHusepcurera npu Ilpasurensctee PO Urops banbiHuHa,
yuactue B [IJIC moOpoBOiIbHOE M OCTYMHO JIIOOOMY TpaXkJIaHWHY CTpaHbl. UTOOBI CTaTh
YYaCTHUKOM, HEOOXO0AUMO 3aKIIOYHUTH IOTOBOP C OJHUM U3 HETOCYAAPCTBEHHBIX TEHCHOHHBIX
donnos (HIID).

I'maBHast wpes mporpamMmbl — J1aTh BO3MOXHOCTH (POPMHPOBATH «BTOPYIO» MeHcHI0. Bce
CpEeCTBa, BKIIOYAs JIMYHBbIE B3HOCHI M HMHBECTHLIMOHHBIM J0XOJ, HAJEKHO 3aCTPaxOBaHBI
roCyJIapCTBOM Ha CyMMY JI0 2,8 MHUJUTHOHA pyOJIei.

OnHUM M3 KITIOYEBBIX CTHUMYJIOB y4acTHsl sIBisieTcs (UHAHCOBas MOAJEP)KKAa rocylapcTBa.
Ecnu rpakgaHuH BHOCHT Ha CYeT OT 2 ThICSU pyOJsiell B roJl, TOCYJapCTBO JOTOJHUTEIBHO
MEPEBOJUT CPEACTBA HA ATOT K€ c4eT B TeueHue 10 jeT ¢ MOMeHTa epBOro B3HOCA.

Pa3smep rocynapctBeHHON MpUOABKH HAPSAMYIO 3aBUCHT OT YPOBHS JOXO0/1a yYaCTHHKA!

1o 80 000 pybmeir B Mecsly — TOCYJapCTBO yJABaMBaeT JOOPOBOJBHBIM B3HOC
(copuHaHCUpOBaHME PABHO BHECEHHOH CyMMe);

ot 80 000 mo 150 000 pybieit — rocyapcTBO 100ABISET MOJOBUHY OT CyMMBbI B3HOCOB;
ceeime 150 000 py6neit — npubaBka COCTaBISET Y€TBEPTh OT BHECCHHON CYMMBI.

[Tpumep: rpaxkaanun ¢ 3apriatoi 67 000 pyonei exxemecssuHo oTkiaasiBaeT 3 000 pyosneii B
mecst (36 000 py6neit B rox). ['ocynapctBo mobasmsier eme 36 000 pyOueid, dpakTudecku
y/ABauBasi BIOKCHHUS.

[Tomumo copunancupoBanusi, yyacTHuku [IJIC umMeroT mpaBo Ha HAJOrOBBIM BBIYET, UTO
JeaeT ydacThe enie Ooiee BBITOAHBIM. Takke nporpaMMa HO3BOJISET HEPEBECTH
HAKOIUTEJIbHYIO TEHCHIO B CUCTEMY JIOJTOCPOUYHBIX COepeKEeHUH.

[To noctrxennn neHcMOHHOTo Bo3pacTa (60 et A My 4uH, 55 JeT 1715 )KEHIIMH) UITU [T0CIie
15 ner ywactus B mporpamme, TpaKAaHWH II0JydaeT MNpPaBO Ha IEPHOAMYECKUE WU
€IMHOBPEMEHHbIE BBIMJIATHI.
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B 0c0o0BIX XKHM3HEHHBIX CUTyalluAX — HallpUMEp, AJId OIUIATBI JOPOTOCTOALICTO JICYHCHHUA WA
IpU NMOTepeC KOPMUJIblad — ACHBI'M MOKHO IOJTYYUTHb JOCPOYHO.

Eme onHUM Ba)KHBIM NPEUMYILECTBOM SIBJISIETCSI BO3MOYKHOCTh HACJIEOBAHUS HAKOTJICHHBIX
CPEICTB, 4YTO JEJaeT MporpaMMmy HE TOJbKO HWHCTPYMEHTOM JIMYHOIO (PUHAHCOBOTO
IUTAHUPOBAHMS, HO M CITIOCOOOM COXPAHUTh KanuTal [yl OyAyIIHUX MTOKOJICHHH.

OxcrnepThl oTMedaroT, uto [IJIC yxe cTana BaKHBIM 3JIEMEHTOM TIEHCHOHHOM CTpaTeruu
POCCHSIH, TTO3BOJISIS CYIIECTBEHHO YBETHYUThH pa3Mep OyIyIIuX BBIILIAT U MOBBICUTH YPOBEHb
(MHAHCOBOH 3aIUIIIEHHOCTH TPak/IaH.

https://www.ptoday.ru/7657-milliony-rossijan-uzhe-oformili-vtoruju-pensiju-raskryty-
uslovija-uchastija-v-programme-dolgosrochnyh-sberezhenij.html

Camapa [loeopum, 29.07.2025, MunnuoHbl poccusiH ogopmusiu
8MOopYH MEeHCUK: pacKpbimbl Mpocmabie ycrioeust

B Poccuu detcmeyem [Ipoepamma 0on2ocpoyHbix cbepexerud (M14C),
3anyweHHass 8 2024 200y, komopasi Oaem 8&ceM epaxdaHaM 803MOXHOCMb
Hakarnnueams cpedcmea.

OHa mo3BoJIsIeT poccusiHaM (HOPMHUPOBATH «BTOpPYIO» TeHcuro. [lo manHbiM MundunHa, Ha
Hauvano utons 2025 roga 6onee 5,5 MIITHOHOB TPaXKIaH yKe 3aKIIFOUMIH JOTOBOPHI B paMKax
IacC.

Houent @unancosoro ynusepcurera npu IIpasurenscree PO Urops bansiHMH HarlloMHWIL, 4TO
ydacTHe B Iporpamme A00OpoBOIbHOE. [l 3TOro IOCTaTOYHO 3aKJIIOYUTh JOrOBOp C
HETOCYyIapCTBEHHBIM NeHCUOHHBIM (hoHaoM (HIID).

lNocynapctBo aktuBHO noanepxkubaet yuyactHukoB 11JIC, npennaras psin npenmyiects. Bee
nenbru Ha cuere [IJIC, Bkmtodas 10OpOBOJIbHBIE B3HOCHI M HMHBECTUIMOHHBIH JJOXO],
3aCTpaxOBaHbl HA CYMMY JI0 2,8 MUJIJTHOHA PYyOJIeH.

Ecnu exeronHble B3HOCHI COCTABIISIOT OT 2 ThIcAY pyOJiel, rocyapcTBo OyaeT 100aBiiTh
CpEeCTBA Ha CYET I'pakJJaHMHA B TEUCHHE AECATH JIET C MOMEHTA [IEPBOT0 B3HOCA.

- 6onee 150 000 py6rneit: coprHaHCHUPOBAHKUE COCTABUT YETBEPTh OT CyMMBI B3HOCOB.

Hanpumep, ecim rpakJaHuH C 3apIuiaToi 67 TICSY pyOJiei B MecsIl BHOCUT 3 THICSYH pyOIeit
exxemecsiuHo (36 Teicsid pyOJei B To/), TOCYyIapcTBO TakxkKe A00aBUT 36 ThIcAY pyOIiei Ha ero
CUeT B CJICAYIONIEM IOy, 9TO (PaKTHUECKH yIBAaHBAET €r0 r0JJOBOH B3HOC.

YyacTHUKH HI[C TAKKC UMCIOT IIPAaBO Ha MOJIYUYCHUC HAJIOT'OBOT'O BbIYCTA, YTO JOIIOJIHUTCIIBHO
IMOBBIIIACT BBITOAY OT y4aCTHA B IIpOorpaMme.

[Ipu >xenanum poccusiHe MOTYT MEPEBECTH CBOU C(HOPMHUPOBAHHBIE IEHCUOHHBIE HAKOTIICHHS
(HaKOMHUTENBHYIO TIEHCHIO) HA CYET JOJTOCPOYHBIX cOepekeHuil. B nanpHeimeM cpeactsa
ITJAC mMoxHO OyJeT MOSyYUTh B BUJE IEPUOANYECKUX UM €JTUHOBPEMEHHBIX BBIIIAT.

[IpaBo Ha monmydeHne MEPUOUIECKON BHITIATHI BOSHUKAET TIPH BBHITTOJTHEHUH XOTS OBl OJTHOTO
U3 JIBYX YCIIOBUH - JIOCTHKEHHE MEHCHOHHOTO Bo3pacTta (60 5er mjis MyX4uuH, 55 5er s
JKEHIIIMH) WM HCTeUeHHUE 15 JIeT ¢ JaThl 3aKII0YeHHUs TEPBOTO JIOTOBOpa JIOJTOCPOYHBIX
cOepexeHHI B MOJIb3Y yUYaCTHUKA.
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Cpe,[[CTBa, HAKOIVICHHBIC B paMKax HI[C, MOKHO HOJYYUTb AOCPOYHO B OIPCACICHHBIX
JKU3HCHHBIX CUTYyalUAX, HAIIPUMCEP, AJIA OIJIATBI JOPOTOCTOAIICTO JICHCHHA HJINM B ClIydac
MMOoTepU KOpMUJIbLIA.

OTnuuuTeNnbHON 0COOEHHOCTHIO MPOTrpaMMBbl SIBJISIETCSI BO3MOXKHOCTD Iepeiadn cOepekeHui
10 HAaCJIE/ICTBY.

https://samaragovorit.ru/russia/6726-milliony-rossiyan-oformili-vtoruyu-pensiyu-raskryty-
prostye-usloviya.html

Kamyamka-NHgpbopm, 29.07.2025, C6epHIN® coobwiun yvyacmHukam
r4cC pa3mep 2ocnodoepxkku 3a 2024 200

28 uronsa y4dacmHuKu rnpozgpamMmbl  005120CpoyHbIX cbepexeHuu (M14C),
ogpopmusuwiue dozoeopbl 8 C6epHI®, snepeabie ysudenu uHgopmayuo o pamepe
2ocydapcmeeHHO20 CcogpuHaHcuposaHusi (20CrnoddepikKu), MOSIOKeHHo20 UM 3a
83HOChI 8 ripogpammy 3a 2024 200, coobuwiunu PAN «k KAMYATKA-UH®OPM» e npecc-
cnyxbe baHka.

Jannsie orpasmiuck Ha kapTouke norosopa [IJIC B Coepbank OnnaiiH v B TMYHOM KabuUHETe
Ha caiite COepHII®. dakTuyeckoe MOCTYIUIGHHE CPEACTB TOCHOIIEPKKH Ha cueTa
Y4aCTHUKOB IIPOM30MIET NOCIIE 3aBEPILEHNUS BCEX PETJIAMEHTHBIX MPOLIETYP.

B Co6epHII® rocnoanepxky mnoxydar Oosiee 1,8 MIH 4enoBeK Ha OOILIyI0 CyMMYy OKOJIO 32
mipa. pyoneit. CpeHss cymMma rocy1apcTBEHHOI0 CO)MHAHCUPOBAaHUS Ha OJTHOTO YYaCTHHKA
COCTaBUT MoYTH 18 ThIC. pyOneil. Hanbonbiyio moaaep:xky oT rocyaapcTBa B pazMepe 36
ThIcsY pyOuneit B rox uepe3 CoepHII®D nomyudar okono 670 ThIC. rpaxIaH.

Pycnan BecrepoBckuii, crapmuii BUle-NIPE3UJEHT, PYKOBOAUTENb OJoKa «YIpaBieHUE
6narococtosiHuem» CoepbaHka:

«Hauncnenne rocynapctBeHHOro coduHancupoBanus 1o gorosopam [1/1C, opopmieHHBIM B
2024 romy, — 9TO BaXkHas BeXa B peali3allil MPOTrPaMMBbl JOJTOCPOUHBIX COEpPEKEHUI.
IlepBoe mocTymiueHne TOCHOANECP)KKHA HATJISIAHO JAEMOHCTPHPYET pPabOTOCHOCOOHOCTh M
YHUKaJIbHOCTh 3TOW NMpOrpaMMbl. YYacTHUKH, opopmuBiiue noroBopsl co CoepHIID, yxe
nonyunnn 17,8% rogoBbIX MHBECTULIMOHHOIO J0XO0Ja, a TENepb CMOTYT JONOJHUTEIBHO
HoJay4YuTh 10 36 ThiCAY pyOsel rocyJapCTBEHHON MNOAJNEpX KU. BO3MOXKHOCTB €XeroxHo
IIPUBJIEKATh TAKyK) CyYMMY OT IOCYJapCTBa IO3BOJIIET POCCHUSHAM YCKOPSATHh JOCTHXKECHHUE
cBoux (uHaHCOBBIX 1eneH, aenas [1J{C onqHuM U3 caMbIXx BOCTPEOOBaHHBIX M MPO3PAYHBIX
MHCTPYMEHTOB JIJISl TOJITOCPOYHBIX HAKOIUICHUH Ha OyayImeey.

['ocynapctBenHas noaaepsxka B pamkax [1/IC — 310 exeroHble NOCTYMIICHUS OT FOCY1apCTBa
Ha VUHJIMBUyaJIbHBIE CYETA YUACTHUKOB IPOIPAMMBI.

Pasmep copuHaHCHpOBaHUS 3aBUCUT OT BEJIMYMHBI B3HOCA M O(QUIMAIBHOIO J0XOJa
yuacTHuKa. Ecnm cpennemecsunbii moxon cocrtasisger no 80 000 pyOnei, mommepikka
paccuuthiBaetcs B cootHomenuu 1:1. Ilpu moxome ot 80 000.01 go 150 000 pyGneit
k02 dunment cocraBut 1:2, mpu noxoxne Beimie 150 000 pyomeit — 1:4.

J171s momy4yeHus: MaKCUMAallbHOM CYMMBI TOCTIOAIEPKKH, KOTOpasi COCTABIsAET 36 ThICAY pyOuiei
B TOJl, Y4aCTHHUKY IMPOTpaMMbl HEOOXOAMUMO BHOCUTH 36, 72 wnu 144 Teic. pyOseit B roa B

22



MOHUTOPHUHI' CMU

CAMOPErYNUPYEMAR OPTrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEHMHSLIX
AMAEHCUWOHHB X @oHAagoOB

3aBUCUMOCTHU OT KaTCropuu A0XoJa CKCEroaHo B TCUYCHHC 10 mer. MunuMmannHas CymMMa
B3HOCOB IJId MOJTYYCHUS TOCIIOAACPIKKHU COCTABIISICT 2 THICSYH py6J’I€fI B Ir'oJ.

https://kamchatinfo.com/news/economics_and_business/detail/71822/

Openepad, 29.07.2025, Yuacmue e 4C npuHecno opnoeuyam 16,8
MusnsiuoHa pybnelu

Kak coobwaem npecc-crnyxba YnpasneHus ®HC Poccuu no Oprosckou
obniacmu, no cocmosiHuto Ha 1 uronsa 2025 2o0a Hanozosskie 8bi4vemsbl 3a 2024 200 no
npoepamme 00s5120CcpoyHbIx cbepexerul (MLC) 3aseunu 225 xumeneu peauoHa. M3
Hux 16 epaxdaH 3aseunu e6bl4embl 8 pasMepe CyYyMM, BHECEHHbIX Ha UX
UHOuBUOYyarsibHbIU UHBECMUUUOHHbIU cdyem, a ewe 209 yeriogek — 8 pasmepe CyMm,
yrnayeHHbIX cbepezameribHbIX 83HOCO8 M0 002080paM O0120CPOYHbIX coepexxeHud.
Obuwas cymma 3asierieHHbIX Haso2o8bix ebidemos NC cocmasuna 16,8 musniuoHa
pybned.

HamomuumM, 4T0 yka3zaHHas mporpamma B3sia ctapt B saBape 2024 roma. 3to cOeperarenbHbIi
IMMPOAYKT, KOTOprfI IMMO3BOJIMT MOJYYaTh I'paKJaaHaM I[OHOHHHTCHLHBIP'I J0X0d B GyﬂymeM HIJIN
co3/1aTh (PMHAHCOBYIO «IOJYIIKY 0€30MaCHOCTH», KOTOPYIO0 MOKHO HMCIIOJIb30BaTh Ha JIIOObIE
nenu. Panee mpecc-ciy»6a ryGepHaTopa coo0ImiIa, 4To ¢ MOMEHTa cTapTa IpOorpaMMBbl ee
Y4aCTHUKAaMHU CTallU yKe 4yTh Ooiiee 39 ThICS4 OpJIOBLEB, WM 5,6 MPOLIEHTA OT OOIIEro Yyucia
XKHUTEJIeH peruoHa. A B LIE€JOM 10 CTpaHEe 3aKII0UYEHO OKOJO0 5 MHUIMOHOB aorosopos IT/(C,
o0mmit 00beM (PaKTHIECKUX B3HOCOB COCTaBISIET 268,7 MIIIITHOHA pyOIIeH.

«YuacThue B MporpaMMme A0OpOBOJLHOE, — HAllOMHWIM B Tpecc-ciyxOe rybepHaropa. —
[IpoekToM MOTryT BOCHOJB30BAaThCS  TIpakJaHe JIIOOOr0  Bo3pacTa €  MOMEHTA
coBepieHHOIeTHsI. Kpome Toro, 10roBop J0JITOCPOYHBIX COSPEIKEHHUI MOYKHO 3aKIIOYHUTH B
MOJIb3y CBOET0 peOCHKAa WM JIO0Oro JPYyroro JMIla, HE3aBHCHMO OT €ro BO3pacTa.
OmneparopaMu IpOrpaMMbl, KOTOpbIe 00ECIIEYNBAIOT COXPAHHOCTh U IOXOJAHOCTH cOepesKeHu
U OCYIIECTBIISIFOT BBITUIATHI 3THX COCPEKCHUM, SBISIFOTCS HErOCyIapCTBCHHBIC IMEHCHOHHBIE
boHIIBI.

@opMHpOBaTh COEPEKEHHUS UYEIIOBEK MOXKET CAMOCTOSATEIBHO 32 CUET B3HOCOB M3 JIMYHBIX
CPE/CTB, a TAaKXKe 3a CYET paHee CO3JaHHBIX IEHCHOHHBIX HakoruleHWid. Pazmep B3HOCOB
olpezeNnsercs rpakaaHaMu camocTosaTenbHo — ot 2000 py6iieii. BHeceHHble Ha cUeT cpecTBa
Oymyr 3actpaxoBaHel Ha 2,8 MwumoHa pyOneid. Ilporpamma npemycMaTpuBaeT
JIOTIOTHUTETFHOE COUHAHCHPOBAHUE CO CTOPOHBI TOCYAapCTBA — 10 36 ThICSY pyOIIeid B TO/.
Kpome Toro, y4acTHUKH MOTYT O()OPMHUTH €KErOIHBIN HAJIOTOBBIN BBIYET A0 52 ThICAY pyOiei
npu yruiare B3HocoB 110 400 Teicsy pyOeil B rox.

B oOnactHol HamoroBoi ciyk0e HamOMHHWIM, YTO K HUM OTHOCSTCS BBIYETHI: B CyMMe
yIUIaYEHHBIX B HAJOTOBBIM MEpPHOJE MEHCHOHHBIX B3HOCOB 1o jgorosopam HIIO,
IpeyCMaTpUBAIOIIMM BBIIUIATY HEroCyJapCTBEHHOM IEHCHM; B CyMME YIUIAau€HHBIX B
HAJIOTOBBIM MEpHOJiE cOeperaTesbHbIX B3HOCOB 10 aorosopam JIC, 3aKiIrOU4€HHBIM B CBOIO
H0JIb3Yy WM B TOJIb3Y YJICHOB CEMbU M OJIN3KHUX POJICTBEHHUKOB; B CYMME JICHEKHBIX CPEJCTB,
BHECEHHBIX Ha uHAuBUAYyanbHbIN cueT (MUC), oTkpbIThiil HaunHas ¢ 1 sHBaps 2024 rona; B
CYMMe MOJIOKUTENIBHOTO (PUHAHCOBOTO pe3yJIbTaTa, MoJydeHHOro 1o onepanusm Ha MUC.

['paxnanuH MOXET 3aKIIIOYUTH JOTOBOPBI C HECKOJIBKUMHU orneparopamu. COepeKeHHst MOTYT
OBITh UCIIOJB30BAHbI KaK JOMOJIHUTENBHBIA JOX0A mocie 15 jer yyacTus B mporpamMme Wid
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npu AOCTHKEHMU Bo3pacta 55 neT g skeHimuH u 60 met mis myxuuH. CpeacTBa MOXKHO
3a0path B JIOO00H MOMEHT, HO JOCPOYHO O€3 IMOTEepH J0XO0/a BBHIBECTH JEHBIH BO3MOXHO B
cilydae HaCTYIUICHHsI OCOOBIX YKM3HEHHBIX CHTYaIUi — JIJIsl IOPOTOCTOSIIETO JICUCHHS WK Ha
o0pasoBaHHe JIeTEH.

https://orelgrad.ru/2025/07/29/uchastie-v-pds-prineslo-orlovcam-168-milliona-rublejj/

Kn51 (MoH4e2opck), 29.07.2025, [Ipoecpamma 0OO0J120CPOYHbLIX
cbepexeHul: nymb K ¢puHaHcoeol cmabusnbHocmu

C 1 sHeapss 2024 z2o0a e Poccuu pabomaem Ho8bIU cbepezameribHbIU
npodykm, no3gonsowult 2epaxdaHam rnosyd4ame OOMNOSIHUMEsbHbIU 00X00 8
6ydyuwem, cozdampb «nodywky bezornacHocmux» unu cgpopmuposams HaKorMIeHUs Ha
nobble yernu.

[Iporpamma 10ATOCPOUYHBIX COCPEKESHUI TTOAOUIET IJIsl TPAXKIaH JI000TO Bo3pacTa ¢ MOMEHTA
HACTYIUICHHsI COBepIIeHHoNeTHs. Kpome Toro, J0roBop A0ITOCPOYHBIX COEPEKEHUI MOKHO
3aKJIIOUUTH B TOJIb3Y CBOETO peOeHKa WM JII000r0 APYroro 4esioBeKa, HE3aBUCHUMO OT €ro
BO3pacTta. YdacTue B MporpaMMe JO0OpOBOJILHOE, COOOIIMIM B MHUHHUCTEPCTBE DPAa3BUTHS
ApPKTHKH ¥ SKOHOMUKH MypMaHCKON 00J1acTH.

CDOpMI/IpOBaTb C6epe)KCHI/I$I YCJIIOBCK MOXKECT CaMOCTOATCIBHO 3a CYCT B3HOCOB H3 JIHMYHBIX
CpCAacCTB, a TAKKC 3a CUCT PaHCC CO3JaHHBIX MCHCUOHHBIX HAKOILJICHUM. KpOMC TOT'0, ACJIAaTh
B3HOCBI B paMKax MporpaMmbl JOJITOCPpOUHBIX C6epe)I(CHI/II>’I CMOXKECT U pa6OTOI[aTeJIB.

[Iporpamma He mpeaycMaTpuBaeT KakKUX-THOO TpeOOBaHW K pa3sMepy U MEPHOAMYHOCTH
B3HOCOB. PazMep Kak mepBoro, Tak v MoCIeAyOIIUX B3HOCOB ONPEACIIACTCS CaMOCTOSATEIBHO.

BaxxHO, 94TO BHECEHHBIEC Ha CUET CpeicTBa OyIyT 3acTpaxoBaHbl HA 2,8 MitH pyomeil. HoBbrii
MEXaHU3M I[PeJyCMaTpUBAeT pa3JIUYHble CTUMYJIUPYIOIIME MeEpbl JJIs  YYaCTHUKOB
IPOTpaMMBbI, B TOM YHUCIIE JTOTOJHUTEIbHOE COPUHAHCUPOBAHUE CO CTOPOHBI FOCYJapCTBa 10
36 Thicsu pyOaeit B rog. Kpome Toro, y4acTHUKM CHUCTEMBI CMOTYT O(QOPMHTBH €XKETrOIHBIN
HAJIOTOBBIH BBIYET /10 52 ThICAY pyOuieit mpu yrutate B3HOCOB 10 400 Thicsd pyOuieit B ro.

OmnepaTopaMu NporpaMMsl, KOTOpble 00ECTIEYMBAIOT COXPAHHOCTh U JOXOAHOCTb COepeKEeHUH
N OCYHICCTBJIAIOT BBIIJIATBI 3THX C6epe)I(GHHI>'I, SABJIIIOTCA HETOCYAAPCTBCHHBIC IICHCUOHHBIC
¢onnsl (HIID). HampaButh cBOM cpeAcTBa C MEHCHMOHHOIO CyeTa Ha CYET IO JIOTOBOPY
JOJITOCPOYHBIX cOepekeHUI MOXKHO yepe3 noaauy 3assieHus B HIID.

CcdopmupoBanHble cpeiacTBa OyayT BKJIaabIBaThes B oOnuranuu (QenepanbHOro 3aiima,
UHPPACTPYKTYpHBbIE OOIHMTranuy, KOPIOPAaTUBHBIE OOJIUTallii ¥ MPOYHEe HAJCKHBIC IICHHBIC
Oymaru. [Ipu 3TOM rpakJaHMH MOXET 3aKJIIOYUTh JOIOBOPBI C HECKOJIBKMMHU OTIEPaTOpaMH.

COepesxeHust MOTYT ObITh UCIIOJIB30BAaHbl KaK JOMOIHUTEIbHBIA 10X0 1ocie 15 net yyactus
B IPOrpaMMe WJIM MPHU JTOCTHKEHUHU BO3pacta 55 jeT s KeHIIUMH U 60 JIeT A MYKUYuH.
JleHbru MOXKHO 3a0paTh B JIFOOOW MOMEHT, HO JOCPOYHO 0e3 MOTEepH 10XO0J]la BBIBECTH HX
BO3MOXXHO B CJIy4yae HACTYIUICHHS OCOOBIX JKU3HEHHBIX CUTyallMil — JJIs JOPOTOCTOSIIETO
JIeYEHUsl WK Ha oOpa3oBaHUE JIETeH.

CpeactBa rpax/aaH Mo MporpaMMme HaclIeIyITCs B TOJTHOM 00beMe 32 BHIYETOM BBITIIAUE€HHBIX
CPE/ACTB (3a UCKIIOUCHHUEM CIIydasi, €ClId yYaCTHUKY MpPOrpaMMbl HAa3HAUYCHA TMOXU3HEHHAS
nepUoANYEcKas BHITLIATA).

24



MOHUTOPHUHI' CMU

CAMOPErYNUPYEMAR OPTrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEHMHSLIX
AMAEHCUWOHHB X @oHAagoOB

Hoz[po6Hee C YCJIOBUAMH IIPOrpaMMbl MOKHO ITO3HAKOMUTLCA HaA cante «Mou q)HHaHCBI».

https://kn51.ru/2025/07/29/programma-dolgosrochnyh-sberezhenij-put-k-finansovoj-
stabilnosti/

HoBoctun pPa3BUTUNA CUCTEMbDI 006s13aTeNIbHOro NeHCUOHHOro
CTpaxoBaHUA U CTanOBOﬁ neHcuum

Mockoeckuli Komcomoneu, 29.07.2025, Pabomarow,ux neHCUOHepos
)xdem yeenu4veHue eblinsiam ¢ 1 agaycma: Kmo U CKOJILKO Mosiy4yum

C 1 aseycma 6 Poccuu oxuldaemcs nnaHOBoe yBerudeHUe MneHcul
pabomarowum neHcuoHepam. OHO Kacaemcs IPUMEepPHO 8 MUSIITUOHO8 POCCUSIH - MeEX,
Kmo nipodosmkaem ogbuyuansHO mpyOumascs rocrie 8bixo0a Ha 3acily>KeHHbIU 0mOobiX
U rosny4aem cmpaxosyr reHcur o cmapocmu. MUx ebinnamsl  6ydym
CKOppeKkmuposaHb! ¢ y4emom 3apabomaHHbix 3a 200 6asnos - uHOusudyaribHbIX
MeHCUOHHbIX KoaghpuyueHmos (UFK). Npu amom makcumym, Ha Komopbit mMo2ym
paccyumsieame pabomarowue rneHcuoHepsbl, ogpaHudyeH 3 bannamu. C yyemowm
cmoumocmu 6asina 8 amom 200y, MakcumarbHas rnpubaeka 0ns pabomarouux
reHcuoHepos cocmasum 437 pybnet 8 mecsu.

OTOT roJi MOXHO Ha3BaThb «ypo)KaHBIM» JJIsl paboTaroliuxX MeHcHoHepoB. CHadana UM
BEpPHYJIM HHJEKCAllMI0 IEHCUH, 3aMOpokeHHyto B mepuona ¢ 2016 mo 2024 roasl, xorga
MHJIeKcalys NeHCUH paboTaroIM NEHCHOHEepaM Obula «3aMOPOXKEHa». A TOTOM BBISICHUIIOCH,
YTO OCTAETCSI B CUJIE U aBTYCTOBCKHI TepepacueT NeHCHOHHBIX Kod(durmenToB. Ho mogooHas
«IIEPOCTh» TOCYAApCTBa B OTHOLIEHMM § MWJIJIMOHOB CBOMX MOXMIBIX TPYASIIUXCS
OKa3aJlach OTHIO/b HE Oe3rpaHMYHON. Bo-niepBhIX, Ta caMasi BOCCTaHOBJIEHHAs C Ha4ajla 3TOro
rojia MHJACKCalMs IITI0CYETCs K «CTapoMy» pa3Mepy MEHCUH — TOMY, KOTOPBIH OblJ1 yCTaHOBJICH
YeJIOBEKY B MOMEHT €TI0 BBIX0J1a Ha 3aCJTyKEHHBIN OTAbIX.

Bo-BTOpbIX, Oayiabl, KOTOpbIE HAKUIBIBAIOT MOXWUIBIM TPYISAIIMMCS B aBIyCTE€ TOXe
OTpaHMYEHbl IO CPAaBHEHHIO C OCTaJbHbIM paOoTHHKamMHu. Eciy OOBIYHBIA pabOTHUK HE
NEHCHOHHOTO BO3pacTa B TeueHHe rojga Moxetr 3apabortars no 10 UIIK, to Tpynsammmcs
NEHCHOHEpaM 3TOT «MakCUMym» orpaHuueH 3 Oamtamu. C 1 sHBaps 2025 roga cToMMOCTh
OJTHOI'0 NEHCHOHHOTO KO3((UIMEeHTa YCTaHOBJIEHA NpaBUTeNbCcTBOM Poccun B pazmepe 145
pyoneit 69 xoneek. Takum 00pa3oM, MaKCHMAJILHO BO3MOXHAsS MpUOaBKa ISl pabOTAOIINX
MEHCHOHEPOB cocTaBUT ¢ 1 aBrycra 437 pybneit 7 komneexk.

Hackonbko 3TO copaBeqIMBO MO OTHOIICHUIO K pPabOTaOIIMM TEHCUOHEpaM, KOTOpbIE
TPYAATCS B TIOJTHOM OOBEME€ W 3a KOTOPHIX HMX paboTomaTenu AeNaloT IOJTHOLCHHBIN
nepeuuncienus B Conmanbabiilt ponn Poccun?

«Henp3st moaxoauTh K TMEHCHOHHOM cUCTeMEe ¢  TPaJAULUOHHBIMU  KPUTEPUSIMU
CIIPaBEUIMBOCTH, MOCKOJIbKY OHAa YCTPOE€HA HECKOJIbKO MO-APYTOMY, - CUUTAET AUPEKTOP
IlenTpa wucciienoBaHUN COLMATBLHONM KOHOMHUKH, ITOKTOP SKOHOMHYECKHX HayK AJeKkcen
3ybeu. - Y3akonenHoe orpannyenue B Tpu MIIK ans paboTaromux MEeHCHOHEPOB BIOJHE
YKJIaIbIBAETCSl B 3TOT CJIOXKUBLIMICS MOPSIOK Bemie. ['ocy1apcTBoO UCXOAUT U3 TOTO, YTO Y
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IpEICTaBUTENCH 3TOW CONMANBHOM KaTerOpHU €CTh, IOMHUMO TEHCHOHHBIX BBIIIIAT,
JIOTIOJTHUTEIIBHBIN MCTOYHMK J0X0Aa B BHJAE 3apruiaThl. COOTBETCTBEHHO, OHU HAXOMATCS B
3aBeZIOMO 00Jiee BHIMTPHIIIHOM MOJO0KEHHH, YeM JIFO/IU, KOTOPBIM Jajeko 3a 70, 1 KOoTopsle
yKe (PU3NIECKH HE CTIOCOOHBI TPYIUThCA. TakuX, KCTaTH, B CTPaHE JECATKH MUJTMOHOB, a He
BOCEMb MWUIMOHOB. C MO3UIMM BIACTEH, HE JODKHO OBITH TakK, 4TOOBI pPabOTAIOIIUM
NIEHCHOHEPaM JKHMJIOCh MaTepUalbHO, (PMHAHCOBO HAMHOTO JIydlle, Ye€M TEM POCCHSIHAM
CTapIIMX BO3PacTOB, KOMY 3/I0pOBbE HE TO3BOJSET 3apalaThIBaTh JCHBIM W NEHCUOHHBIC
0aIel, KTO MaJIOMOOWJICH, KOMy Ha MOCTOSHHOH OCHOBE TpeOyeTcsl MOMOIIb COIUATIbHBIX
pPabOTHHUKOB.

[To mHEeHMIO 3KCrepTa, ISl IEHCUOHHON CHCTEMBI BaXKEH HE Mpolecc (B BUIE HAUYUCICHUN
HUIIK), a uror. ¥ Hac nocie 65 neT NpUMEpHO MOJOBHHA PaOOTHUKOB YXOIHUT Ha MEHCHIO,
YBOJIBHSISICH M (PAKTHYECKH TIOCTYTIAs Ha OJTHOeE cozepikanne CordoHa, a moJIOBHHA OCTACTCS
«B cTpoo». A Kk 68 romaMm Ha INOKOM yXOAMT OCHOBHAs Macca, €i-TO BJIACTH U OTIAIOT
npennoureHue. Yro Kacaercs 4acTO 3a/llaBaéMOro  BOIPOCa, IOYEMY padOTaroOLIUM
IEHCHOHEpaM He BO3MECTWIM (M HE BO3MELIAIOT) OOLIyl0 CyMMYy HHJAEKcaluii,
npuoctaHoBieHHbIX ¢ 2016 roga (To ecTh, 3a MOCJHENHUE JEBATH JIET), OTBETOB HAa HETO,
COOCTBEHHO, JiBa: BO-TIEPBBIX, 3aKOHBI HE JEHCTBYIOT 3alHUM YUCIIOM, BO-BTOPBIX, B OIOJIKETE
MOMPOCTY HET Ha 3TO JeHer. ['ocynapcTBO YUMTBIBAE€T TakKXKe, YTO MHOTME padoTarolue
NEHCUOHEPBl, B YAaCTHOCTH, IOJydyaTed CKPOMHOM COLIMANbHOM MNEHCHH, HaxXoIiT cebe
3aHSATHE U IPUMEHEHHUE B «CEPOID» 30HE, yCTPauBasCh Pa3HOro poAa yOOpIIMIIAMU U HSIHSIMH.
Taxoli paboThl B cTpaHe HaBajJOM, HallOMHMHaeT cobeceqHUK «MK»: HalTH mo-HacTosLeMy
XOpOLIYIO HSHIO K MJIaJICHIy WJIM CUJENKY K Jie)KaueMy OOJIbHOMY KpaiiHe HelpocTo.

MoOTHBBI TeX MEHCHOHEPOB, KTO IMPOAOJDKAET TPYIHUTHCS, aOCONIOTHO MOHATHBL. He Hamo
3a0BIBaTh, YTO CPEIHSS MPOJODKUTEILHOCTE )KU3HHA B POCCUM pacTeT, cocTaBisist ceddac Juist
MY>K4MH 68 set, Ui skeHIuH — 78. «To ecTh, - paccyxnaet 3ybel, - eciau B KakoM-HUOY1b
1970 rogy cpenHeCTaTUCTUYECKUN IIECTUACCATUICTHUN TpakJaHUH ObLT YK€, MPOCTHUTE,
KaHAMJaTOM B IOKOMHUKH, TO CETOHS OH BIIOJIHE ceOe )KUBUYMK U B 65. CHIIBI M 370POBbE €CTh,
CHJIETh JIOMa CHJHEM HAJIOCNaeT, a TICHCUU MaJIeHbKHE W KylaTh Hajo. [logemy ObI B 3TOMU
CUTYyalluH HE MM03apaboTaTh eule ACHET?»

https://www.mk.ru/economics/2025/07/29/rabotayushhikh-pensionerov-zhdet-uvelichenie-
vyplat-s-1-avgusta-kto-i-skolko-poluchit.html

He3aeucumass 2aszema, 30.07.2025, Pabomarowue MneHcCUOHepbI
nbimaromcsi 002Hamb Hepabomarow,ux

Hecmompss Ha mo 4mo e npedcmasrnieHusix obuwecmeeHHOCMU MOXUIbIX
crieyuanucmog8  0b6bIYHO  MOXHO ecmpemumb 8 cghepax o0bpas3osaHus,
30pasooXpaHeHUsi U Ha [POMbIWIIEHHbIX pednpusimusix, ebiwe eceao 0o
pabomHukos 6 eo3pacme 60 nem u cmapwe, MO CMamucmuKke, 8 CeslbCKOM
xoszsiticmee, 8 cghepe 8000CcHabxeHUs1, o0oomeedeHuss U ymunusayuu omxo0os, 8
ompacnu onepauyul ¢ Hedsuxumocmeto. [Npu amom cpedu pabomHukog 65 nem u
cmapuwe, He UMEKWUX ebicueao 0bpa3osaHusi, Kaxobili 4yemeepmbil nosydyaem
3aprinamy HUxe MUHUMarbHo20 paamepa ornamsi mpyda (MPOT). U umeHHO smum
pocculickul pbIHOK mpyda cyuecmeeHHO omsu4yaemcs om Opyaux cmpaH.

C 1 asrycra Commaneublii ponn Poccun (CDOP) mpoener Oe33asBUTENbHBIN Hepepacyer
CTPaxOBbIX NMEHCUH AJIs1 pa0OTAIOIINX IEHCHOHEPOB.
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[TpubaBKy K NeHCHU MOJTyYaT T€ IEHCHOHEPHI, KOTOPbIE MPOI0JIKAIN OPHULIHATBHO paboTaTh B
2024 roxgy, ¥ 3a KOTOPBIX pabOTOAATENH YIUIAYUBAIN CTPaXOBbIE B3HOCHI.

CyMMa cTpaxoBbIX B3HOCOB 3aBHUCHT OT 3apa0OTHOM IUIAThI, MO3TOMY NpUOaBKa y KakJOro
paboTaromero neHcHoHepa OyaeT HHIMBUAyanbHA. [Ipr ’TOM MakCHMaIIbHO MOXHO TTOJTy9UTh
TPH MEHCUOHHBIX KO3 duiinenTa (6anmna).

B 2025 romy croumocTts omHoro Oasmia cocrtaiser 145,69 py6., Tak 4TO MakcUMallbHas
npubaBka, KOTOPYIO paboTarolye MeHCHOHEPhl 00eceyIn cede 3a CUeT OTYHCICHUH ¢ MX
3apIuviaT, COCTaBUT O0KoJio 440 pyo0.

[Tomumo storo B 2025 rogy B cTpaHe BO300OHOBMJIM MHIEKCALMIO MEHCUH pabOTaroIIMX
neHcuoHepoB. C y4eTOM W NEpBOro, W BTOPOTO pblUyara YyBEJIWYEHMs BBIILIAT MEHCUU Yy
paloTaroUMX MEHCHOHEPOB IO CTApOCTH ceiuac pacTyT ObIcTpee, ueM y HepaboTaromuX.

Tax, o coctosHuIO Ha arnpenb 2025-r0 OHU YBEIUUMUINCH B TOA0BOM COIIOCTABIEHUH Cpa3y Ha
21%, nnu Ha 3,8 ThIC. py0., TOr/a KaK y HEpaboTaroIuX NEHCHOHEPOB — puMepHo Ha 10%,
M Ha 2,4 Teic. pyO., cneayeT u3 gaHHbx COP.

EcTh emie ogHO 00BACHEHHE TAKOTO pa3pbiBa MEXKAY YBEIHMUYEHHEM IMEHCUI padoTaroImux U
HepaboTaImMMUX NEHCHOHEPOB. OTYACTH €r0 MOXKHO OOBSCHUTH TMEPEKOCAMU TEHCHUOHHOMN
cucteMbl PO Bcero Toro nepuona ¢ 2016 roga u Bmiote A0 2025-ro, B T€YEHUE KOTOPOTO
MEeHCHUU Pa0OTAIOUIUX TEHCHUOHEPOB HE WHACKCUPOBAIHCH (YTOOBI Hayanach IMOJTHOLICHHAS
eXKeroiHas WHACKCAIUs TMEeHCHiA, MpU3BaHHAs KOMIIEHCUPOBATh MH(DIALMOHHBIE U3ICPIKKHU,
paboTaIOIHi IEHCHOHEP JOKEH OBUT O(UITHAIBHO YBOJIHUTHCS).

W B ompeneneHHbIi MOMEHT YacTh pabOTAIONIMX MEHCHOHEPOB CTalu Mpuberatb K 0co0oii
cXeMe, TI03BOJISIIONICH MEePEeXUTPUTh CUCTEMY: O(UIIMAILHO YBOJUTBCS — JOKIATHCS
BO300HOBJICHUSI MH/EKCALMM U YBEJIUYEHUS BBIIUIAT — BHOBb TPYJOYCTPOUTHCS, HO YXKeE C
Oosnee BbIcOKOW meHcueil. HekoTopele NEHCHMOHEpHl Aa)ke BO3BpallaIMCh I10 HETJIACHOMN
JIOTOBOPEHHOCTH ¢ pabOoTOIaTeNIMU Ha CBOU IPEXXHUE pabodre MecTa, Ipyrue MEeHsUIM MECTO
paboTHL.

B nomosHeHne k 3TOMy CKOpee BCEro €CTb M TaKue MEHCUOHEPHI, KOTOpbIE, YBOJIMBIINCH
ounmanbHO, HAYAIIM 3aTeM TPYIUTHCSA B CEpOil 30HEe 0e3 0QOpMIICHHS, TTOTyYas 3apIuiaTy B
KOHBEpTE, HO B TAaKOM Clyyae OHHU YK€ HE MONajalT B O(PUUIUAIBHYIO CTaTUCTHKY
paboTarImMX NEHCHOHEPOB U IIOTOMY OCTAIOTCS 32 paMKaMH JAHHOTO aHAJIN3A.

«bonee BBICOKMII POCT MeHCU pabOTaIOMIMX TEHCUOHEPOB OOBACHAETCS CIEAYIOUIUMU
MpPUYMHAMH: 3TO BO300OHOBJICHHE MHAeKcanuu ¢ 1 saBaps 2025 roma ¢ yueToM pacyeTHOTO
3HAYEHUS MEHCUU (C MPUMEHEHHEM BCEX MPOIYIICHHBIX HHAEKcauii); 3G exT Hu3Koi 6a3bl
(mpubaBKa K TIEHCHU CPABHUBACTCS C 3aHUKEHHBIM BCJICICTBHE 3aMOPO3KH Pa3MEpPOM);
WHTEeHCU(]UKAIIUSA TIpoliecca YBOJBHEHHs ¢ paboTHI, Iepepacyera NEHCUH U BO30OHOBIICHHS
paboTb», — moaBena uror aemnyrar Oxcana JIMutpuena.

ITpuaem, roBops 0 TpeTheM (hakTope, OHa yTOUYHHIIA, YTO €CIH PAHBIIE YBOIBHATHCS U BHOBb
TPYAOYCTPaWBaThCS HAAO OBLIO KaXIbli TOJA, YTOOBI HE MPOMYCTUTh WHAEKCAIUIO JUIS
HepaloTaroImuX NeHCHOHEPOB, TO ceifyac 3TO HaJ0 CAENaTh OAWH MOCIEAHUHN pa3 — OTCI0a U
uHTeHCUUKaMs. «Bmecte ¢ TeM pa3pblB B NEHCUAX paboTalomMX W HepaboTaromux
IICHCHOHEPOB COXPAHSAETCS, XOTS OH U YMEHBIIHIICS», — 00paTHia BHUMAaHHUE JICTTyTaT.
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Tak, no nanasiM CDP, Ha ampenb 3TOro roga y padOTaOIMIUX MEHCHOHEPOB MO CTAPOCTH
MICHCHUS COCTaBHWJIA B cpefaHeM 1o crpaHe 22,1 Teic. py0. B Mecsl npotusB 25,8 TeIC. pyO. y
HEPaOOTAIOIINX.

«Kak Buaum, y paboTalolmUX TEHCHOHEPOB TMIEHCHS TMO-TIPEKHEMY HHXKE, 4YeM V
HEpaOOTAIIINX, HECMOTPsL Ha Oonee conuaHyro mpubaBky. [IporcxoauT 3T0 H3-3a pazHOM
CXEMBbI MHAEKCAlMN», — OTMETHJIA TAKKE aHATUTUK MTHCTUTYTa KOMIUIEKCHBIX CTPATETHYECKUX
ncciaenoBauuii Enena Kucenena.

[Ipu 5TOM KOTZA B SKCIEPTHOU cpene U MPO(UIBHBIX BEIOMCTBAX OOCYXKIAIOTCS Pa3INIHbIC
CTpaTeTuM IOBEIEHUs Ha pbIHKE TpyAa paOOTAIOMIMX IEHCHOHEPOB, 4acTO IMPHUBOAATCA
paccykAeHHs O TOM, YTO IOKHWJIBIM JIFOJSM BayKHA COLMAIN3ALNsL, UM Ba)KHO COXPAaHUTh CBOU
CTaTyc B OOILIECTBE, OCTaTbCsA B CTPOIO, 3aHUMAsICh JIOOUMBIM JieioM. M MMEHHO mosTomy
MHOTHE MPOAOKAIOT TPYAUTHCSA MTOCIIE HACTYIIEHUS IEHCUOHHOTO BO3pacTa.

Bce 3Tu MOTHBBI UMEIOT MECTO OBITh, HO OYEBHUHO, YTO €I€ O/IHA CYILECTBEHHAs NMPUYMHA,
3aCTaBISAONIAsS MHOTMX IMOXHWIBIX POCCHSIH TPYIOUTHCS HA MEHCUU, — 3TO HEAOCTATOYHBIN
pasmep camoil eHCHH.

JpyToii acTieKT TOH ke MPOOIEMBI COCTOUT B TOM, YTO MOKUJIbIE pAOOTHUKH JTaIeKO HE BCETIa
MOTYT pacCUMTBIBaTh Ha MPHEMJIEMYIO OIUIaTy TpyJa (XOTs, KOHEYHO, Telepb, C y4eTOM
TEKYIIETO KagpOBOro JMe(UINTa B KIFOYEBBIX OTPACIISAX YKOHOMHKH, 3Ta CHUTYaIs JOJDKHA
ObUIa YITYYIIUTHCS).

Omun w3 mnpumepoB. Kak coobmunu skcnepTsl Beicmieid mkonasl SkoHOMUKH Huna
BumneBckas u AnHa 3yAuHa B MCCJIEIOBAaHUU O[] Ha3BaHHEM «VHCTUTYTHI phIHKA TpyJa B
CHUCTEME TocCympaBjieHuss Hu Tmpobiema pabotaromux OemHbix», B Poccum ects rpynma
HaCeJIeHUsl B HauOoubllel cTeneHn dyBcTBUTENbHAs K nuHamuke MPOT. Peub unet o numax
CTapIlero, B MEPBYI0 OYepeb NMEHCHOHHOTO BO3PACTa, «CPEIH KOTOPBIX OCOOCHHO BBICOKA
JIOJIsl TIOTTy4yaTesield MUHUMAIIbHOM 3apa00THOM MIIaTh».

«Cpenn paOOTHUKOB cTapine 65 JIeT, He UMEIOIIUX BBICIIETO 00pa30BaHUsI, KaX bl Y€ TBEPTHII
3aHATBHIA nodydvaer 3apmiaaty Huxke MPOT», — cooburmin 3xoHoMucThL. 1o uX yTouHeHwuo,
9TUM POCCUHCKHUI PBIHOK TPyAa OTJIMYAETCA OT APYTUX CTPaH, «TAE€ CaMOM YSI3BUMOW I'PyIIIION
C TOYKU 3pEHUs BO3JACHUCTBUS MOBBIIIEHUH MUHUMAJIbHOM 3apabOTHOI IUIaThl CTAHOBSTCS
MJIaJIIIHAE BO3PACTHBIE TPYIIIIBD).

B nanHoM npumepe cpasy ke BO3ZHHUKAEeT BOIIPOC O TOM, KaKHe HMEHHO paboyre MecTa MOTyT
npeanosaraTb CTOJIb CKpPOMHYIO oOIulaty Tpyda. Benp, kak, Hampumep, ciexyeT Wus3
kommeHTapus a1 «HI» nenyTtara Oxcanbl JIMUTpHEBOli, B 11eIOM CpeHss 3apa0oTHas 1jaTa
paboTaroUIMX IEHCHOHEPOB A0KHA OBITh BBILIE, YEM Y TPYI0CIIOCOOHOTO HACEIECHHUS, TaK KaK
U J0JI1 PYKOBOJIMTENEH, CIEUaTUCTOB C BBICHIMM 00pa3oBaHHMEM Cpeau padoTarolux
IIEHCUOHEPOB TOKE BBIIIE, YEM B CPEIHEM IO PBIHKY TPYyAA.

JoueHt ®MHAHCOBOTO YHUBEPCUTETA MTPHU MPaBUTENbCTBE Mroph bajlbIHUH HAIIOMHWIL, 4TO BHE
3aBHCHUMOCTH OT BO3PACTHBIX Ipymi 3apaboTHas miata Hike MPOT npu TpyaoyctpoiicTBe Ha
MIOJIHYIO CTaBKY B IIPHUHIIMIIE BBIIUIAYMBATHCS HE MOXKET. « COOTBETCTBEHHO, BEPOSITHEE BCETO,
peub UOET O TPYAOYCTPOHCTBE IIEHCHOHEPA HE Ha LIETYI0 CTaBKy. B 3TOM IutaHe HET Kakux-
Tu00 OTrpaHUYEHU: PaOOTHHUK MOXKET OBITh TPYAOYCTPOEH Ha aOCOJIOTHO JIFOOYIO OO
cTaBKM», — osicHui «HI» bansiau.
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«3apabotublie mnatel HUKEe MPOT B pe3toMe NEHCHOHEPOB BCTPEUAIOTCS TOJIBKO Ha MO3ULIUIX
C HEIMOJHOM 3aHATOCThIO», — moATBepauin Takxke «HI» B HccienoBaTenbCKOM LEHTpE
PEKPYTHUHTOBOTO TopTana Superjob.ru.

Kak cnemyer w3 emie ogHOM BEpCHMU OMPOIICHHBIX HKCIEPTOB, 3apruiata Hmke MPOT
TUMOTETUYECKH MOKET ObITh KOCBEHHBIM MPHU3HAKOM TOTO, YTO Y pa0OTaIoIIero NeHCHoHepa
ero 3apaboToK 00eJIeH JIMIITh YaCTUYHO (B paMKax HEMOJIHOM CTaBKM), @ OCTaJIbHAS YaCTh — 3TO
BBITJIATHI B KOHBEPTE.

EHIG OJHa MOIyJIApHasA TEMa IMOCJICIHUX HECKOJBbKHX JICT, KaCaromasaCsa TaK Ha3bIBACMbIX
cepe6p${HL1X pa6OTHI/IKOB, CBOAUTCA K TOMY, YTO ONBITHBIC KaAPbl IECHCHUOHHOI'O BO3pacCTa B
YCJIOBUAX KaApOBOI'O Heq)HHHTa CTaJIi OYCHb BOCTp€6OBaHHI)IMI/I B KIIIOYCBBIX OTpaCIIIX
OKOHOMUKHU — U MPEKAC BCCTO B 06pa6aTBIBaIOH_IeI71 MMPOMBIINIJICHHOCTH.

Taxoke TpaAUIIMOHHO B CIIHCKE TeX c(ep, B KOTOPHIX OT IMOKUIIBIX OTBITHBIX PO(ECCHOHATIOB
3aBUCUT OYE€Hb MHOT'O€, YIIOMHHAIOTCSl HayKa, 00pa3oBaHKe, 3ApaBOOXPaHEHUE.

Kax noxazan ananu3 IOCTyNHOM Ha TeKyluid MOMeHT ctaTucTuku Poccrara (3a 2023 ron),
poBeJeHHBIN H01IeHTOM DUHAHCOBOTO YHUBEpCUTETA banbIHMHBIM, €CTTH TOBOPUTH UMEHHO O
YHCIIEHHOCTH 3aHATHIX B Bo3pacte 60 JieT W crapie, TO B 3TOM clydyae JAEHCTBUTEIBHO
JUAUPYIOT TAKUE OTPACIH U Cepbl, Kak 00padaThIBaroOIIas MPOMBIILIEHHOCTH (mo4TH 830 ThIC.
4yeJoBeK), oopazoBanue (6osee 730 ThIC. UETOBEK), NEATEIBHOCT B 00JIACTH 3IpaBOOXPaHEHUS
Y COLIMANIbHBIX YCIyT — nouTu 600 ThIC. YEeIOBEK.

Ho takoii moka3aTenb MOXKET OTpaXaTb CUTyalluIO HEAOCTATOYHO ITOJIHO, BEAb MHOT'OC 3aBUCHUT
OT TOro, CKOJIbKO B TOU WU WHOM OoTpacyii B MNPUHOUIIC TPYAOYCTPOCHO, HACKOJIBKO 3TO
MacCCOBBIC OTpacCiu. KoppeKTHee OICHUBATHL MJOJIIO 3aHATBIX TOI'O HMJIM HHOTO BO3pacTa II0
KaKIOMY BUOY SKOHOMHUYECKOM JIeATCIbHOCTH.

W, neiicTBUTENBHO, IPU TAKOM MOAXOJAC JUACPAMH IO JI0JIE 3aHITHIX B Bo3pacte 60 et u
CTaplie CTald yXe Apyrue OTpaciu, cleayeT u3 aHanu3a bansiHUHA. DTO CEIbCKOE U JIECHOE
XO035UCTBO, 0XOTa, PHIOOJIOBCTBO W PBHIOOBOACTBO (C AOJeH, 4yTh npeBbimaromei 14%),
BOJIOCHA0KEHHUE, BOJIOOTBEICHUE, OpraHu3aIlysl cOopa U yTUIU3alUs OTXOA0B, NEATEIbHOCTh
no JukBujpauuu 3arpssHeHuid (14%), neATenbHOCTh MO OMNepalusM C  HEABHKUMBIM
UMyHIecTBOM — rmoutu 13%.

Mexnay Tem, no cioBam gorieHta POV um. I'.B. IlnexanoBa Onbru JleGequHckon, MHOTHE
npodeccuu, Il OBIAJACHUS KOTOPBIMH JOCTATOYHO CPEAHEro MpodeccroHaIbHOTO
oOpa3oBaHus, TPeOYIOT W ONpeNeIeHHON (u3udeckold BeIHOCIHBOCTH. [lo ee cioBawm,
MpeIneHCHOHepaM U TIEHCHOHEPaM BBITIONHATEH TPYJIOBble (DYHKIIUU MOKET OBITh CI0KHO. M3
BCEro IMepeyHs npodeccuii cpeTHero mpodecCHOHATBHOTO 00pa30BaHuUs IKCIIEPT BBIJCINIA B
Ka4yeCTBE JIOCTYIHBIX TaKue MO3HUIMH, KaK CTOJISIP, TUIOTHUK, KOHTPOJIEP PaJHO3JIEKTPOHHOMN
anmaparypbl, paJdOMEXaHUK, JIa0OpaHT, 3aKpOHUIIMK, TEKaph, OOYBIIUK, XYJOXKHHK II0
KOCTIOMY, IIOPTHOM, HSIHS, IIOBAp, KOHIUTED, apXUBAPUYC, XYI0KHUK, PECTABPATOP, PEIUUK U

Ap.

BonbIMHCTBO  pabOTAOIIMX IMEHCHOHEPOB 3aHATHI B  «CTaphIX» Npodeccusix, Tae
CIEIHMAIMCTOB Majio, TOSTOMY HUX BKJIaL B (OPMHUPOBAHUE KAAPOBOTO OOECIeUCHUS
3HauuTeneH, otmeTuna Jlebenunckas. Kak coobmmmia «HI» 3amrenaupekropa mo padore ¢
npodecCHOHATIBHBIM CcOO00IIeCTBOM KommaHuu Ancor TarbsHa backuna, B 0003pumoii
MIEPCIIEKTHBE POCCUICKHE padOTONATEIIM TMPOJOJDKAT CJICJI0BAaTh TPEHAY HA pacIIMpeHUC
HMCTOYHUKOB ITOTCHIMAIBHBIX KAaHIUJATOB.
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«IToMUMO IIEHCMOHEPOB U NMPEANIEHCUOHEPOB, TO UHBAJIN/BI, MATEPH C IE€TbMU, CTYIEHTHI U
Jake KOoIbHUKK. Cpeau TakuX pabOTHUKOB, B TOM YHCJIE€ TIEHCHOHEPOB, PACIIPOCTPAHEHA HE
TOJIbKO TPAJUIIMOHHAS IITATHAS 3aHATOCTh, HO U TUOKasl, TO3BOJISIONIAs YACIATh BPEMsI CEMbE
M 37I0POBBIO: BPEMEHHBIE MTPOEKTHI, MHAWBUIYalIbHbIE rpaduku, THOpUIHBIN popmat padoThI,
nepeoOyuyeHHe U MepekBaIu(UKaLusay, — HepPeUnCcInia KCIepT.

«B Hameii 0aze na"ubeix 110 PO ceromus us 6osee 6 MIIH HOTEHIIMAIBLHBIX KaHIUIATOB CBEIIIE
400 ThIC. cTapuie 55 ner, moutu 90 Teic. crapmie 65 net», — nobasuna backuna. [Ipu 3ToM
MPOIEHT TPYAOYCTPOCHHBIX B BO3PACTHOM JHMAIa3oHe 55—65 ner oT oOmiedl YHCICHHOCTH
TPYZLOYCTpOeHHBIX BbIpoc Ha 19,5%, ecnm cpaBHuBarh nepuonsl 2019-2022 u 2023-2025
rOJI0B.

Amnacracus bamkaTtosa

Pocculckasi eazema, 29.07.2025, CeHamop KocuxuHa HarmfoMHusa o
npubaeke K neHcuu e asaycme
Unen komumema Coegeda no couyuanbHou nonumuke Hamarnbs KocuxuHa

HarloMHuna o6 ysenu4eHuu neHcul pabomarowux neHcuoHepos ¢ 1 asaycma 2025
2o0a.

FOBOpr O BaXXHbIX UBMCHCHUAX, 3aTPAruBArOIIUX PA3JINYIHBIC C(I)epbl JKU3HHU POCCUAH, CCHATOP
Kocuxuna OTMETHIIA, YTO IICHCHUH 6YILYT MPOMHACKCHUPOBAHLI C YYCTOM ICHCUOHHBIX 6aJ'IJ'IOB,
HaA4YHMCJICHHBIX 3a HpOH.IJ'IbIﬁ roa.

Peus He unet o puxcupoBanHON cymMMe. B kaxkaoM citydae pazMep JoIaThl UHAUBUAY aJbHBIN
- yuuTbiBaeTcs 3apmiata B 2024 roay u k03)PHUIIMEHTHI.

Jns momydeHuss npuOaBKM 0OpalaThCsl HUKyAa HE HY)KHO, MOTYEPKHYJ TIpeacenaTeib
Condonna PO Cepreii Hupkos.

Ilo ero cinoBaM, U B MHOCIEAYIOIIME TOABI IIEHCUU Yy pabOTAIOIUX I[EHCHOHEPOB OyAyT
€XKEroJJHO MHJEKCUPOBAThCS, KaK U y HepaOOTaIOLIHX.

https://rg.ru/2025/07/29/senator-kosihina-napomnila-o-pribavke-k-pensii-v-avguste.html

PUA Hoeocmu, 30.07.2025, fJenymam [ocOymbl pacckasan o
nepec4yeme rneHcuu ¢ 1 agaycma

CouyghoHO ¢ 1 aseycma asmomMamuyecKku HadyHem riepepacyém cmpaxoebix
neHcul 0ns pabomarouwjux MeHCUOHePO8, OCHOBaHUEM cmaHem UuHgopmayusi o
mpydosol OesmernibHocmu 2paxdaH 8 2024 200y U CyMMa cmpaxoebiX 83HOCOS,
nepeyucrieHHbIx pabomodamernsamu, coobwun PUA Hosocmu dernymam [ocOymbl
Anekceu NosbipuH ("EduHasi Poccus”).

"C 1 aBrycra 2025 roma Conuansubiii pora Poccun HauHET mepepacuéT CTPaxoBBIX MEHCHMA
Ui paboTaronx neHCHoHepoB . OCHOBAHUEM IS 3TOTO CTaHET MH(OPMAIUSA O TPYAOBOM
JIedaTenbHOCTH rpaxiaad B 2024 rogy W cymMMax CTpaxOBBIX B3HOCOB, IEPEUYHMCICHHBIX
pabotomarensimu. Camoe BaxkHOE: BCE MPOU30iAET aBTroMaTuuecku, oopamarbes B COP wmu
MoJlaBaTh 3asBlieHUE He TpelOyercs. DTa MHAEKcAlMs KacaeTcs UCKIIOYHUTEIBHO TeX, KTO
opUIMALHO TPYAWICS, W 3a KOTO B MPONUIOM TOIy MPOU3BOIWINCH OO0sI3aTEIbHBIE
OTYMCJIEHUS B IEHCUOHHYIO cucTeMy", - cka3ai ['oBbIpHH.
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ITo ero cinoBaMm, cama mpoueaypa 6a3upyercsi Ha cUcTeMe MEHCUOHHBIX KO3 (HUIHUEHTOB, B
3aBHUCUMOCTH OT TOrO, CKOJBKO CTPaxOBBIX B3HOCOB IIOCTYNWJIO 3a IEHCHOHEpa,
pacCUUTHIBAETCS KOJUYECTBO NEHCUOHHBIX 0AJUIOB, KOTOPBIE U MTPeoOpa3yroTcs B NpUOaBKY.

"Ho maxe eciu geoBek 3apaboTait 00JbIe, IpruOaBKka HE MOXKET IPEBBICUTh YCTAHOBJICHHBIH
JUMHUT - TpU koddunmenta. B 2025 roxy oaun 6amn onieHuBaetcs B 145 py0Oieit 69 koneexk, a
3HAYUT, MAKCUMyM, Ha KOTOPbIH MOXXET YBEIMUYUTHCS IMEHCUS C aBrycra, coctaBiser 437
pyOsieit cempb komeek. VMMEHHO 3Ty CyMMy MoJydaT Te€, 3a KOrO IOCTYIHJIM B3HOCHI,
COOTBETCTBYIOIINE TPEM MTEHCHOHHBIM KO3 dUIeHTaM"", - OTMETHJI ISy TaT.

[TapramenTapuil MoIYEpKHYJ, YTO Mepa HE BBIMVISIIUT KPYNHOM, HO €€ CMBICH - HE B
€IMHOBPEMEHHOM POCTE BBITIAT, a B yU€Te (paKkTa Mpo0ImKaIOMIeHCst TPYAOBOM I TETLHOCTH,
IOCKOJIBKY ~ TOCY/JapCTBO  IMOJATBEP)KAAET: paboTalolue IMEHCHOHEpPhl  MPOJOJIKAIOT
y4acTBOBAaTh B CUCTEME 00513aTEIBHOI0 IEHCUOHHOI'O CTPaXOBaHMs, M CUCTEMA 3TO YUUTHIBAET.
dopmanbHO TeHcuss ocTaércs (PUKCHpPOBAHHOM, HO €XerogHo 1 aBrycrta OHa MOXeT
KOPPEKTHPOBATHCS, €CIIU YEJIOBEK OCTAETCS 3aHATHIM, T00AaBUJI OH.

"OTxenbHbIM HHTEpEeC MPEACTABISAECT CUTYALHs ¢ yBoJIbHEHHEM. [lociie 3aBepiieHus Tpy10Boi
JESTEIbBHOCTH TEHCUOHEDP IMOJIydaeT IMpPaBO Ha BOCCTAHOBJIIEHHE BCEX TEX IOBBIIICHUH,
KOTOpblE NPUMEHSUIMCh K TEHCUSM HEpadOTaloIMX 3a BpeMs €ro TPyAOoyCTpOMCTBaA.
@uKcupoBaHHAs 4YacThb TaKXe IOJUIeKUT BOCCTaHOBIeHHIO. Ho 37ech BakeH HIOAHC:
nepepacyéT HaYHETCS TOJIBKO C Mecsla, CIEeIyIOIIEro 3a yBOJIbHEHUEM, U YTOObI MOJTYYHUTh
BBIIJIATHI 0€3 3aiepKEK, JIydIle yXOAUTh B IOCIEAHNN IeHb MecAna', - pacckas3al JemyTart.

[Io ero crmoBaM, Bce pacu€Tbl BEeIyTCSd HA OCHOBAaHMU JAaHHBIX HHIMBHUIYAIEHOTO
(mepcoHNPHUIMPOBAHHOTO) yUETa, B KAXKIOM ClTydyae CyMMa PacCYUTHIBACTCS IEPCOHATBHO, a
CBEIICHHS O MepepacuéTe MOKHO OTCICIUTh Yepe3 BHINMUCKY B JIMYHOM KaOWMHETEe Ha TopTalie
"T'ocycnmyru", rae yka3aHo, CKOJIbKO 0ajuIoB HaYKMCIIEHO, KaKasi 4acTh U3 HUX Y4TEHA, U KaKOB
UTOTOBBIH pa3Mep NpUOaBKH.

RT, 29.07.2025, «Bcmynarom e cusly 8a)Hble U3MEHEHUSsI»: 8
Coeghede pacckaszasiu O MnoeblWeHUU rMneHcul pabomarowum
neHcuoHepam c 1 asezycma

C 1 aszycma e Poccuu npou3otudém nosbiweHuUe neHculd pabomarowium
rneHcuoHepam, 3aseuna 4reH komumema Coegheda no couyuasrbHOU noumuKe
Hamanbs KocuxuHa. Bbinnamsl 6ydym yserniudeHbl Ha OCHO8€e reHCUOHHbIX 6arsos,
HayucrnieHHbix 3a 2024 200. [Ipubaska y Kax0o20 epaxOaHuHa 6ydem
uHOusudyasnbHOU - e€eé cymMma 3asucum om 3apabomka U MEHCUOHHbIX
KoagbuyueHmos.

C 1 aBrycra B Poccum OynmyT mMOBBIIIEHBI MEeHCHH padoTaromuM neHcnonepam. OO0 sTom
coobmuna TACC unen komurera CoBdena nmo counanbHoii nonutuke Hatanbs Kocuxuna.

«C 1 aBrycra BCTymaroT B CHJIy BaXKHbIE M3MEHEHHS, 3aTpardBarolIde Pa3IndHbIe cepsl
KU3HU poccusiH. B coumanbHON cdepe mpou3oiaET MOBBIMICHUE MEHCUH NI paboTarommx
NIEHCUOHEPOB. BhlmiaTel OyAyT yBeIMYeHbl HA OCHOBE IIEHCUOHHBIX 0AJIOB, HAUUCIICHHBIX 32
2024 ron», - OTMETHIIA CEHATOP.

Ona momyepkHysla, 94TO CyMMa NpUOaBKH OyJeT WHAMBHAYyaldbHOH. Jlorurata 3aBUCHT OT
YpOBHs 3apaboTKa U MEHCUOHHBIX KO3()PHUIIMEHTOB.
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Wnpexcanus neHcuid uis paboTaroMUX NMEHCHOHEPOB Bo300HOBUIAack B Poccun ¢ 1 sHBaps
2025 roga. OcoOEHHOCTh MeXaHW3Ma IOBBIIIEHHS 3aKII0YaeTCsd B TOM, YTO HMHAEKCAIIHUIO
IPUMEHAIOT HE K BBIIUIAYMBAEMOW IIEHCUHM, @ K €€ YCTaHOBJICHHOMY pa3Mepy, KOTOPbIN
YUYUTBIBAET BCE HHJEKCAIMU 34 IMEPHOABl TPYIOBOM NEATEIBHOCTU. «Takol BapuaHT
NOpPeIyCMOTPEH Al TOro, 4ToObl MEHCHOHEPBHl CMOIJM MOJY4YUTh 0OOJee CYIIECTBEHHYIO
npuOaBKy B pe3yJIbTaTe HHICKCAIMWY, - 00bsicHs UM B Condonme.

Taxum o6pa3zom, eciu paboTarOLIM TEHCHOHEP 3aBEPIINII B UIOJIE TPYJOBYIO JESITEIBHOCTD,
TO C aBryCTa OH HA4HET IOJTydaTh MEHCHIO B TIOJHOM 00BEME - ¢ YUETOM BCeX MHCKCAIUi,
KOTOpPbIE HE HAYUCIIUIMCh B Mepuo] ero padotel. Taike Ha russian.rt.com Cpennuil pazmep
NIEHCHH JKEHIIMH BIIEPBbIE 3a I€CATH JIET CTaJl BBIIIIE, YEM Yy MYKUHUH

Ha mpomnoit venene B Condonae coodumnu, yTo ¢ 1 aBrycra mpou3oia€r 6e33asBUTeIbHBIN
nepepacy€r CTpaxoBBIX MEHCUH 11 paboTaronmx neHcuonepoB. [IpubaBKy K MeHCHH OTydaT
T€ TpaxkJIaHe, KOTOpble MpojoinKanu oduimansHo padotats B 2024 roxy W 3a KOTOPBIX
paboToaTeny yrjaadyruBaIl CTPAXOBbIE B3HOCHI.

«MbI cnenanu Bc€ BO3MOXKHOE, 4TOOBI MAaKCHMAIIbHO YIPOCTUTH mpoiiecc. ['paxknaHam He
HY>XHO HHUKYZIa O6paHIaTI)C$I - BCC H€06XO)II/IMBIC BBITIJIATHI 6}’ILYT HAQYUCJICHBI B aBI'yCTC
ABTOMATHYECKU B COOTBETCTBHU C YCTAHOBJICHHBIM I'pa)MKOM C Y4ETOM CYMM YBEIUYCHUS
MIEHCHUH TIOCJIE Tepepacuéray, - 3asBui npeacenarens Coudonna PO Cepreit Hupkos.

Komy emé noeicar nedcuu ¢ 1 aBrycra

Panee nemytat I'ocmymsr ot KITP® Cepreii ['aBpuiioB pacckaszani, 4To cO CIEIYIOMIEro Mecsia
B Poccun HECKONBKO KaTeropwii MEHCHOHEPOB aBTOMATHUYECKH TOTy4YaT YBEIMYECHHYIO
HEHCHIO.

«Asryct 2025 roga a1t MHOTHUX ITIEHCUOHEPOB CTAHET MECSIIEM, KOT'/1a CYMMBbI B UX BBITUIATHBIX
AOKYMCHTAX U3MCHATCA. HpPI‘{PIHOfI 9TOMY MOXKET CTaTh TO, YTO B HUIOJIC B JKU3HU HCKOTOPLIX
U3 HUX MPOU3OIUIA T€ Camble COOBITHS, KOTOPHIE 3aKOHOM OIpEAeNeHbl KaK OCHOBAHHS IS
MepecMOTpa pa3MepoB NICHCHIN, - 00BICHUI MapiaMeHTapuii B 6ecene ¢ PUA Hosoctu.

OH HamoMHWII, YTO TIEHCHOHHAs cucteMa B Poccuu paboTaeT mo MPUHIMITYY OTCPOYEHHOTO
neiicTBus. IHBIMU CITOBaMH, €CJIM TIPABO Ha HAI0ABKY IOSBUJIOCH B OJJHOM MECSIE, TO caMa
JI0TLIaTa OTPA3UTCS B BBIIUIATAX TOJBKO CO cleayromiero. TakuM oOpa3oM, B aBryCTe MoJydaT
JIOTIOJTHATEIFHBIC CPEJICTBA T€, Y KOT'O B HIOJIE MPOM3OILIO OJHO W3 HIKETICPEUHCICHHBIX
COOBITHH.

Bo-niepBeix, peubr uaér o moctuxeHuu 80-jeTHero Bo3pacta. B 3ToM cimydae ¢ aBrycra
POCCUSIHUH HAuHET MOIy4yaTh YABOCHHYIO (DMKCHPOBAHHYIO BBITUIATY K CTPAXOBOW MIEHCHH.

Ha 2025 rox pasmep 0a3oBoii (ukcupoBaHHOW dHacTu coctaBiser 8907 pyOneit, a mpu
noctwkeHnn 80 meT oHa yBenumumBaeTcs g0 17 815 pybmeir. «Bc€ 310 mpoumcxomut
aBTOMATHUYECKH, €CIU JaHHbIE O BO3pacTe W CTaTyce IICHCHOHEpa €CThb B CHCTEME.
AHaJIOTMYHBIM 00pa30M BCTYIIAET B CHIIy M Haj0aBKa 3a yxoj B pazmepe 1314 pyomei, ecnu
3a IEHCHOHEPOM O(pULIMATBEHO 0POPMIIEH IPUCMOTPY, - TOOABHII ICITyTaT.

CrenepupoBano ¢ mnomomisto MHUC 1 oktsa6ps 2025 roma mOBBINIEHHWE MEHCHH OXKUIAET
BOCHHBIX IIEHCHUOHEPOB U COTPYJIHUKOB CHJIOBBIX BeZOMCTB. Ilo cimoBam nemytara ['ocaymbl
Anexces ['0BbIpHHA, IEHEKHOE TOBOJBCTBUE JIEHCTBYIOIIMX BOECHHOCIYKALIMX, JIEKAIICE B
OCHOBE pacuéTa MeHCHOHHOT0 00ecrieueH sl YBOJICHHBIX O BBICIYyTe, yBenu4yurces Ha 7,6%. B
TOM k€ O0O0BEME MNPOUHAEKCUPYIOTCS IEHCHMM BCEX BOEHHBIX IIEHCHOHEPOB, a TaKXkKe
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coTpyaHukoB PocrBapauu, opraHoB BHyTpeHHux nen, ®CHUH, tamoxxnu u ¢enepaibHon
(enbacBs3M, MOCKOJIbKY MX BBIILJIATHI HAMPSAMYIO 3aBUCAT OT COBOKYITHOTO pa3Mepa OKJIaI0B
I10 3BaHUIO U IOJKHOCTH.

BTopoe ocHOBaHuMe 11 MOBBINIEHUS MIEHCUH - YCTaHOBJIEHUE | rpynmsl nHBanuaHocTu. Ecnn
COOTBETCTBYIOIEE METUIIMHCKOE pelIeHUe ObIO BBIHECEHO B MIOJIE, TO C aBIyCTa I'pakJaHUH
Oyzer monydyaTh YABOSHHYIO (DHKCHpPOBaHHYIO BBIIUIATY, NMPUYEM BHE 3aBHCHMOCTH OT
BO3pacTa.

«39T0 03HavaeT npubaBky Oosiee uem Ha 8900 pyOiieid, a eciu y YernoBeKa eCTh FKIUBEHIIBI,
CyMMa MOKeT ObITh enlé Bolie. JlonnaTa 3a xKAUBEHIIEB cocTaBisieT 2969 pyoueit 23 xoneiku
Ha KaXJIOT0 HETPYIOCIIOCOOHOTO WiieHa CEMbH, MAaKCHUMYM - 32 TPOUX», - OTMETHII | aBpUIIOB.

B-TpeTpux, aBrycTOBCKOE MOBBIIIEHUE KOCHETCS TeX, KTO yIIEN ¢ paboTsl B Hiosie. CoriacHo
POCCHIICKOMY 3aKOHOJATENBCTBY, IEpPepacuéT MPOU3BOAUTCS C Mecsla, CICIYIOIEero 3a
MecsIlleM YBOJIbHEHUs. B 3Tol cuTyanun neHcuoHep NMepexoquT Ha MOJHbIM 00bEM BBIILIAT,
BKJTIOYAs T€ WHACKCAINHU, KOTOPBIE HE IPUMEHSITUCH BO BPEMSI €T0 TPYIOBOU JEATEIBHOCTH, U
c 1 aBrycra Oyzer noiny4ars NepecUnTaHHYO IEHCHIO.

B 2025 rony poccusiHam, yXaKMBAIOIIMM 3a WHBAJIUAAMM, MOJOXKEHBI JIIOTHI, pacckasall
noueHt MuctutyTa skonoruu PY/IH Brnagumup [1unaes.

«IIpaBna, PpakTHUECKOE MMOTyYSCHHE MOXKET OBITH CIIBUHYTO HA OJIMH-/[BA MECALA M3-32 CPOKOB
00pabOTKM JaHHBIX, HO BBIIUIATA HAYHCISETCd C MOMEHTAa BO3HUKHOBEHMS IIpaBay, -
IIpeAyNpeauIl TapaaMeHTapuil.

ITpu stoM B CorndoHae HAOMHWIM, YTO NpUOaBKa K MEHCHM BBIMJIAYMBAETCS TOJIBKO IO
onHOMY M3 ocHoBaHui. Hanpumep, ecnu 80 net ucnonHsercs UHBaIUAY | rpymnmel, eMy He
nojaraeTcs HaJ0aBKa 3a BO3pPAcCT, IIOCKOJIbKY OH YK€ MoJIydaeT (PUKCUPOBAHHYIO BBHIILIATY B
NBOMHOM pa3Mepe M HanbaBky Ha yxoxa. HanbaBka 3a yxon, B CBOKO ouepenb, He
yCTaHaBJIMBAETCSl MHBAIUAAM C AETCTBAa | Ipymiibl, KOTOpBIE YXKe MOIY4aloT €KEeMECSIUHYIO
BBIIJIATYy K MIEHCUU B CBSI3U C YXOJIOM 332 HUMH CO CTOPOHBI poJuTeNIel 1100 ONEKYyHOB.

https://russian.rt.com/russia/article/1513345-pensii-povyshenie-rabotayuschie-pensionery

MK, 29.07.2025, U pabomarowum, u Hepabomarow,um. lNeHcuoHepam
npednazarom oghopMumsb HO8YI0 Jibecomy 00 1 asaycma

Poccutickue rneHcuoHepbl 8cex kameaopul - Kak rpodosmkarouue mpyoosyro
dessmesibHOCMb, MaK U 8blwedwue Ha 3aciyXeHHbIU omobIX - [OAyYunu
UHOpMayur 0 8peMeHHoU huHaHcogoU 803mMoxHocmu. Oghopmug HOBYH fibeomy
00 KOHUa Urosis, OHU CMO2ym yCKOpUMb MoslydeHue 0eHeXH020 803HagpaKO0eHUs.

006 3TOM cooO1IaeT NCTOYHUK CO CChUIKOM Ha MEHCHUOHHOTO 3KcnepTa AHactacuio Kupeesy.

KupeeBa mnopuepkHylla yHMBEpPCAJIBHOCTh HPEUIOKEHUS: NPaBO Ha JIBIOTY HMEIOT BCe
MOJTyYaTeIn MEHCHA, TPU 3TOM OCOOYIO BBITOJIY HM3BJICKYT T€, KTO IMOJYy4YaeT BHIIIATH Ha
0aHKOBCKYIO KapTy. «Psia (pMHAHCOBBIX HHCTUTYTOB YK€ 3a()MKCUPOBAJIU BBITOIHBIE YCIOBUS
JUISL KJIIMEHTOB, MEPEBEAIINX IEHCUOHHbBIE HAUHUCICHHS HA CBOM CUETA, - MOSACHUIA IKCIEPT. -
Jiis akTHBaLUK IPeAJIOKEHHsI HE0OX0IUMO 0(OPMUTH NEPEBOJ] IEHCUU Ha KapTy BEIOPAHHOTO
0aHKa, II0CJIe Yero Ha c4eT OyJeT 3a4KCIICHO IPENYCMOTPEHHOE BO3ZHAIPAXKICHHEY.
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B kauecTBe mpuMepa 3KclepT MNpHUBENa aKLUUI0 OAHOTO U3 (QenepaibHbIX OaHKOB,
MPOJI0JDKAOIIETo BhiTiaunBaTh 1o 1000 pyOmnelt rpakianaM, HAUWHAIOIINM MTOJIyYaTh IEHCUIO
Ha CBOIO KapTy. AJTOpUTM JeMCTBUM BKIIOYaeT OQOpPMIICHHE KapThl 3TOro OaHKa C
UCTIOJIb30BaHUEM CHEIHaIbHOTO IMPOMOKOJAa W HMHUIMHPOBAHWE TIEPEBOJA TMEHCHOHHBIX
Belat yepe3 Cucremy ¢onnos Poccun (COP). KiroueBoe ycinoBue: mnepBoe MEHCHOHHOE
3a4MCIIEHUE HA HOBYIO KapTy JOJKHO MPOou30iTH He no3aHee 30 ceHTs0ps TeKyIero roja.

I[eHe)KHOG NOOIIpPCHHUC 6yneT 3aYUCIICHO IICHCHOHCPY YXKE B MCECALC, CICAYIOLIEM 3a
BBITIOJTHEHHEM yCJ'IOBHﬁ, 0e3 OFpaHI/I'-IeHI/Iﬁ Ha HCIIOJIb30BAHHEC - CPEACTBA AOCTYIIHBI JIA
JIFOOBIX TpaT, BKIII04Yast CHATUC HAJIMYHBIX YCPE3 6aHKOMaTHy10 CCTh.

Ananornunyto cymmy B 1000 pyOneill roTOB BBIIUIATUTh U JIpyroid OaHK MEHCHOHEpPAM,
HepeBeIlIUM K HEMY CBOM IEHCHOHHBbIE HauucieHus. Jljis yyacTus HEOOXOIUMO OTKPHITh
KapTy B 3ToM OaHke 10 30 ceHTs0ps, a mepBOe 3aYUCIEHNE IEHCUH JTOJIKHO COCTOSAThCS 10 30
HOAOpA. JlONOJHUTENbHBIM 00s3aTE€IbHBIM YCIOBUEM JJs TOJydeHuss OOHyca sBIseTcs
COBEpILIEHUE XOTS ObI OTHOM MOKYITKK C HCIIOJIb30BAaHUEM JTaHHOW KapThI.

https://www.mk-mari.ru/social/2025/07/29/i-rabotayushhim-i-nerabotayushhim-pensioneram-
predlagayut-oformit-novuyu-lgotu-do-1-avgusta.html

HocmynHasi cpeda, 29.07.2025, Pabomarow,um neHcuoHepam 6ydem
npoeedeH nepepacyem cmpaxoebix neHcuu

C 1 aeeycma 2025 2o0a CouyuarnbHbili ¢oHO Poccuu nposedem
b6e33asieumernbHbIl  riepepacdem  cmpaxoebix reHcul  Ons  pabomarouux
rneHcuoHepos. [NpubasKy K neHcuu nosy4am me rneHCcUOHepPbl, Komopble npodosnkanu
oguyuanbHo pabomame 6 2024 200y, u 3a Komopbix pabomodamenu yrnnadusanu
cmpaxoebie 83HOChlI.

CyMMa cTpaxoBBIX B3HOCOB 3aBHCHUT OT 3apa0OOTHOM IJIaThl, MOATOMY IpHUOaBKa y KaXkJ10To
paboTaroliero neHcHuoHepa OyAeT HHIMBUAYalbHAa HCXOJS M3 CTOUMOCTH IEHCHOHHOTO
K03 uIMeHTa YCTAaHOBJIEHHOTO K BBIIUIATE. MaKCHMaJIbHO MOXHO TOJIYYHTh TpPH
MEHCUOHHBIX KOA(UIIUEHTA.

['paxnane, KOTOpbIM B HtoJIe UcIONHUIOCH 80 JIeT, co AHs AocTikeHud 80 et OyayT nosyyaTh
(MKCHPOBaHHYIO BHIIJIATY K CTPaXOBOH MEHCUH B ABOMHOM pa3mepe - 17 815,4 pyOins BMecTo
6a3oBbix 8 907,7 pyOus.

Ecin neHcHoHep NOIy4YuIl B MIOJIE HBIHEIIHETO rofa | rpynmy MHBaJIMOHOCTH, €My TakkKe CO
IHS ycTaHoBieHUA | rpynmbl MHBaIMIHOCTH OyJIeT NpPOU3BEIEH Iepepacuer pasmepa
¢dbukcupoBaHHOM BhITUIATHL. Pasmep QukcupoBanHOM BeIMIATh yBenudurcs Ha 8 907,7 pyoneit.

I'paxxmanam, nocturmmm 80 sieT, ¥ HBaAMKUAAM | rpymImbl Takke ycTaHaBIMBAeTCs Hat0aBKa 3a
YXOJI: K CTPaxOBOM MEHCHH - B pazMepe 1 314 pyOueit, Kk rocy1apcTBEHHOM IIEHCHH - B pa3Mepe
1377 pyOneit. Obe HanbaBKM BBEIEHBI B HBIHEIIHEM rofay: ¢ 1 sHBaps u ¢ 1 ampens
COOTBETCTBEHHO. B manbHeiIeM oHM OyayT €XeroaHo MHIEKCHPOBAThCA. Te, KTO MOITydHi
NpaBo Ha TH HAI0ABKH B MIOJIE, TAKXKE HAUHYT MOJyYaTh UX C aBTyCTa.

Opnnako HE0OXOUMO TTOMHHUTD, YTO MPUOABKA K MEHCHUU BBIMJIAYMBAETCS TOJIBKO 1O OJJHOMY
3 ocHoBanui. Hampumep, eciu 80 et ucnomHseTcs wHBaIuay | rpymmbl, Hag0aBKU 3a
BO3pacT €My He MOJaraercsi, MOCKOJbKY OH YK€ MoiydaeT (UKCHPOBAHHYIO BBHIILUIATy B
JBOWHOM pa3Mmepe M HaJ0aBKy Ha yxoa. HambaBka 3a yxoj He yCTaHaBJIMBACTCSI HHBATHAM C
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JneTcTBa | rpymnmbl, KOTOpPBIE YyXKe MOTY4YaloT €XKEMECSUHYIO BBIMIATYy K MEHCHHM B CBSI3U C
YXOJ0M 32 HUMU CO CTOPOHBI pOJAUTENEH TMOO ONEKYHOB.

Hamomuum, Coumaneubiii Gong Poccun ¢ 1 suBaps 2025 roma BO30OHOBHI HMHICKCAITUIO
MEHCUH JIJ1s1 pabOoTaIOIINX MEHCHOHEPOB. PazMep yBeIMUEeHHS pacCCUUTHIBAJICS TAK: U3 CYMMBI
MIEHCHUH C yUYETOM BCEX MHJIEKCALIUH, TPOIIEININX 32 BpeMs pabOTHI IEHCHOHEPA, BEIUWIH CYMMY
dakTHdecku moaydaeMoil UM TieHcuH. [lomydeHHass pasHuIla ObUTa MPUOABIIEHA K TICHCHUHU.
Ecnu xe paboraronuii MeHCHOHEP 3aBEPUINI B HUIOJIE CBOIO TPYAOBYIO NEATEIBHOCThH, TO C
aBryCTa OH HaYHET IMOJy4YaTh MEHCHUIO B TOJTHOM 00BEME, C yUeTOM BCEX MHICKCAIINM, KOTOPhIE
HE HAYUCIISUIUCH B IEPHUOJ €T0 PabOTHI.

https://zhit-vmeste.ru/news/?1d=259214

®edepanlipecc, 29.07.2025, CeHamop EnudghaHoea: u3 Hasozo0e
camMo3aHsimbix QOJ/HKHbI a8MOMamMu4YeCKu OmyYucsiimbCs 83HOChI Ha
rneHcuro

Onbea EnughaHosa ebipasuna noddepxKy uUHUyuamuee Oerymama
Mocobndymsbr  AHamonusi HukumuHa, npedrnonazaruweld asmomMamuyeckoe
rnepeyucrneHue 2 % om Haso0208 caMo3aHsMmbIX 8 c4em eHCUOHHbIX 83Hocos. OHa
noG4yepKHya, Ymo makasi Mepa rno3eosium popmMupos8ame NEHCUOHHbIE rpasa 3mou
Kamezaopuu epax0aH 6e3 0onosiHUmMesibHoU Haz2py3Ku.

«9TO JODKHO JAenaTbcs aBTOMAaTHYECKH, Oe3 JONOJIHUTENBHBIX pacxoqoB moned. Wnes
IPOTrpecCUBHAs U )KU3HEHHO Ha3peBIuas. s ee yCrenHoro BHeApEHUsI HEOOXOIUMO NPHUHATH
COOTBETCTBYIOIIME U3MEHEHUS B 3aKOHOJIATENILCTBE, KOTOPBIE 0Oeceyar sICHOCTh B pacyeTax,
BBeAyT Oosiee rMOKHME BapUaHTHl YIUIATHl B3HOCOB, PACIHIMPST COLMAIbHBIE TapaHTUU WU
3aIlyCTAT MacIITaOHYI0 pa3bsICHUTENIbHYIO Pa0OTy Cpeay HaceIeHHs. DTO MO3BOJIUT OBBICUTh
3aMHTEPECOBAHHOCTh CaMO3aHATHIX B JOOPOBOJBHOM YYacTUM M CHH3UTHh PHUCK yXoJa OT
yILIaThl B3HOCOB B TEMHYIO 3KOHOMHUKY. 3aKOHOJATESIM CTOUT PACCMOTPETH BO3MOXKHOCTb
IPOBEICHUS NMPOOHBIX MPOEKTOB B OTACIBHBIX PETHOHAX, YTOOBI OLIEHUTH Y(P(PEKTUBHOCTH U
BHECTH HEOOXOJIUMBIE KOPPEKTUPOBKHU, NMPEKIE YEM BHEAPSATb CUCTEMY ITOBCEMECTHO», -
nepenaet «['azera.ru» cnosa Enuganosoii.

Onwra Enmndanosa noanepkaia MHUIMATUBY JeryTaTta MocoOimymbel AHatonust HukuTtuHa,
MPEJIOKUBIIIETO BBECTH 00s3aTeNIbHBIC ICHCHOHHBIC OTYUCIICHHUS JJII CAMO3aHSTBIX B pa3Mepe
2 % ot noxona. Ilo ee cioBaMm, rpaxkaaHe *IyT OT IEHCUOHHOW CUCTEMBbI CIPABEIJIMBOCTH,
peanbHON (PMHAHCOBOM OTAAYHM U MPOCTOTHI O(opMIIeHUS 03 JTHUITHENH OIOpOKPATHH.

Panee, 24 utons, cooOmianock, 4To HUKUTHH HaMEPEeH BHECTH B MMPABUTEIIBCTBO MPEIIIOKECHUE
00s13aTh CaMO3aHSATHIX JeNaTh MEHCUOHHBIE B3HOCHI, MIPU 3TOM OCBOOOJIWB OT HUX TeX, uei
€XKEMECSIUHBIM JO0X0J He MpeBblacT 24 Thicay pyOneil. Takke OH mpejiaraeT pa3peluTh
TOOPOBOJIbHBIE JTOTIATHI, YTOOBI YBEIMYUTH OyAyIIHe BBIIATHI, U YYUTHIBATH OTYHCIICHUS
Ipy Ha3HAYEHUM commnocoOuil. [lemyrar yBepeH, 4To Takas Mepa IO3BOJUT (OPMHPOBATH
TPYIOBOU CTa)X, HAKaIUIMBaTh MEHCHOHHBIE KO3(PQUIIMEHTH W KOHTPOJIUPOBATH OYyIyIIyIO
HEHCHIO.

Panee «®Denepanllpeccy coolmian, yTo peXUM CaMO3aHIATOCTH HE OyIET MEHSAThCS Kak
MUHUMYM 110 2028 rona.

https://fedpress.ru/news/77/society/3392127
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PensNews, 29.07.2025, Kmo mMmoxxem ebiumu Ha MEeHCUI paHbuwe
CPOKa: pa3bsiCHeHus1 derymama

Hekomopbie kamezopuu pPOCCUSIH UMeom rpaeo Ha OOCPOYHbIU 8bIXO0 Ha
neHcuro. O6 amom coobwjuna EkamepuHa CmeHsikuHa, Y4rieH komumema [(ocOymbl o
mpydy u coyuasbHoU noaumuke.

Komy nosioxena nprora

[IpaBo Ha paHHMI BBIXOJ HA 3aCIIYKEHHBIM OTIBIX UMEIOT:

. PaGoTHHMKM OMACHBIX MPOU3BOACTB (METATYPIHUs, YIOlbHask IPOMBIIIJIEHHOCTD)
. Tpyxenuku Kpaitnero Cesepa

. MHoroaeTHble MaTepu

. MenunuHckre pabOTHUKU

. [IpenonaBarenu

. ApTHCTBI

VYcnoBus A1l pa3HbIX KaTeropui

Jlyist paOOTHUKOB OTACHBIX IPOU3BOICTB:

. JKenmunel - B 45 net npu 15 rogax craxa
. My>xuunsl - B 50 net npu 20 ronax craxa

Jns ceBepsiH:

. CHMXeHHe MIEHCUOHHOIO BO3pacTa Ha 5 JieT
. Heobxomum 15-metHuit crax pabotel Ha CeBepe
. J711 MHOTO/IETHBIX MaTepel - 12 neT craxa

[t MHOTOZETHBIX MaTepen:

. Tpoe nereit - BBIXOA B 57 JieT
. [Tsrepo u Gornee - B 50 ner
. Ob6s3aTenbHOE yeioBue: 15 1et crpaxoBoro craxa v 30 MEHCHOHHBIX 0alIoB

[lemaroru, Bpauu u apTUCTHI MOTYT O(DOPMUTH TIEHCHUIO HA 5 JIET paHbIIe IOCIE BHIPAOOTKH
CIIELUAJILHOTO CTaxXa.

Ot MCPBI COHI/IaJ'IBHOI\/JI MNOAACPKKHU IMOMOTraroT pPOCCUSAHAM, pa6OTaIOHH/IM B CJIOXKHBIX
YCIIOBUSAX WKW BOCIIUTHIBAIOIIUM I[eTeﬁ, paHbIIC BBIMTH Ha 3ac.]1y>l(eHHLII>i OTIOBbIX.

https://pensnews.ru/news/16730
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KoHnkypenm, 29.07.2025, Hu e 55, Hu 65 Ha neHcuro snyqduie He
ebixodumb. [Noyemy?

YeenuyeHue pasmepa neHcuu Ha 70% 603MOXHO, ecnu obpamumbcs 3a ee
HasHayeHuUeM Ha CeMb-80CeMb jlem [03XXe B803HUKHOBEHUSI coomeemcmayoueao
rnpaea, ckasasn KaHOuOam 9KOHOMUYECKUX Hayk, oOoueHm @uHaHco8020
yHuUsepcumema rnpu rpasumesiscmee P® Neopb barnbiHUH.

[lo ero crmoBam, B TakOoM ciyd4ae IO 3aKOHY M K YHMCIY HaOpaHHBIX HMHIUBHIYaJbHBIX
neHcnoHHBIX Kod(dunmentoB (UIIK), m k ¢ukcupoBaHHON BBIIIIATE OYIyT MPUMEHEHBI
K03(pPUIIMEHTHI MOBBIICHUS: YeM I03Ke OOpaTUTHCS, TEM BbIIIE OyJET pa3Mep CTPaxoBOU
TICHCHUH.

«Taxk, npu oOpalieHny 3a Ha3HAYEHUEM CTPAaXOBOW MEHCUH IO CTAPOCTH HA CEMb JIET MO3KE
yucno UIIK yBenuuusaercs Ha 74%, a pukcupoBaHHas Beimiata — Ha 58%. A eciu oOpaTuThes
Ha BoceMb JieT no3z:xe, uncio UIIK Oyxaer yBenuyeno Ha 90%, a pukcupoBaHHas BhIIJIaTa — HA
73%», — nosicani banbiauH.

On npusen npumep. Ecnu y yenoseka copmuposano 109,521 UIIK, To npu obpaiieHun 3a
Ha3HAYCHHEM CTPaxoBOH meHcuu 1o ctapoctu B 2025 1. ee pasmep coctaBut 24 863,81 pyo.,
€CJIM TaKoe MPaBO BO3HUKJIO OBl B 3TOM rojy. bajablHUH OIleHMI, YTO eciiu Obl TaKoe MpaBo
BO3HHKJIO CEMb JIET Ha3ald, meHcus B 2025-m Obuta Ov1 41 837,81 py0., nnm Ha 68% BhIIIE. A
eciu Obl IPaBO BO3HUKJIO BOCEMB JIET Ha3aJ, NeHcHs Obuta Ob1 45 726,94 pyO., uiu Ha 84%
BBIIIIE.

banslHuH ~ MOXYepKHYJ, UYTO  peleHue 00  MCIOJB30BaHMM  HPESYyCMOTPEHHOM
3aKOHOAATEILCTBOM BO3MOYKHOCTH KaXIbli TpaKIaHUH TNPUHUMAET CAMOCTOATEIBHO C
Yy4eTOM CBOEH MEHCUOHHOM CTpaTeru.

C depamnst 2025 r. cpeHsis ICHCHSI POCCUSH COCTABIISET 25 THIC. pyo.

https://konkurent.ru/article/79349

PRIMPRESS, 29.07.2025, Mo 10 000 py6sneli omOesibHO om rneHcuu ¢
1 agazycma. B Poccuu obpadoesasiu ecex neHCUOHepPOos

Poccutickum neHcuoHepam coobuwiusiu o Hoeol OeHeXXHOU 8blrname 8 pasmepe
oKorio decssmu meicsd pybned, KOmopyro cMo2ym osfy4ums ece Xesnarowue. dmu
cpedcmea 6yOym eblirnnadyugamascsi omoOesibHO OmM OCHOBHOU rNeHcuu, U oghopmMume ux
MoxxHo 6ydem yxe ¢ 1 asaycma, coobwaem PRIMPRESS.

ITo cmoBam skcniepta o neHcusM Ceprest Biacosa, noyry4uTs JONOJHUTEIBHYO CYMMY MOTYT
BCE MOXKUJIbIE TpakaHe 0e3 OrpaHudYeHUH 10 TPYA0YCTPOHCTBY UM YPOBHIO A0xoaa. OgHaKo
JUTSL TIOJTy4E€HHUS BBITUIaThl HEOOXO0IMMO BBINIOJIHUTH OTIPEIeNICHHbIE YCIOBUS.

JIeHbI'M IPeAOCTABIIAIOTCS Yepe3 OAUH U3 KPYIMHEUIINX pOoCcCHiickuX O6aHKoB. BiacoB oTmeTn,
YTO OaHKH 0COOEHHO LEHST IEHCUOHEPOB, IOCKOIBKY OHU PETYJISIPHO MOJYYaroT BBIIUIATH HA
KapThl, UCIIPABHO OIUIAYMBAIOT KPEAUTHI U UMEIOT HAKOIUICHUS.

bank o0emnaeT BHIMIIATUTH KAXKIOMY MEHCHOHEpY okoso 10 882 pyOueid, ecau oH mepeBeaeT
NOJy4YeHHUE TEHCUHM Ha KapTy 3Toro OaHka. st 3TOro Hy>XHO O(QOPMHTH KapTy, MOAATh
3asiBiicHre B COP 1 U3MEHUTh PEKBU3UTHI CUETA, HA KOTOPBIA MPUXOIUT TIEHCHS.
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OpHaKo 0JTHOTO 3TOT0 HEIOCTATOYHO. BaxkHO Takxke, 4TOOBI IEHCHOHEP MPHUBEI IBYX YEJIOBEK,
KOTOpBIE TOKE HAUHYT MOJIy4aTh IEHCUIO Ha KapTy O0aHka. CaM NEHCHOHEP J0JKEH MOIYyYUTh
HEePBYIO MEHCUIO Ha KapTy 10 31 oKTs0psl, a ero 3HakoMble — 110 28 1eKkadps 3TOro roja.

Ecnu Bce yciioBus BBINOJHEHBI, HA CYET MMEHCUOHEPA 3a4uCiAT nmpuMepHo 11 Thicsu pyOueit.
OTa CyMMa COMOCTaBUMa C €KEMECSIYHOM BBIIUIATOMN 11 MHOTHX, M IEHBI'M MOKHO ITOTPAaTUTh
10 CBOEMY YCMOTPEHHMIO, IOCKOJIBKY OHM ITOCTYIIAI0T OTJAEIBHO OT OCHOBHOM IICHCHHU.

https://primpress.ru/article/125124

RTVi, 29.07.2025, MuepaHmoe xomsim Jfuwumb coyuasbHoOU
neHcuu: Ymo omeemuJsiu e rpasumesibcmee

B npasumenbcmee Poccuu paccMompesniu  3aKOHOMPOEKMm, KOMOpPbIM
npednazaemcsi OMMEHUMb [pPaso Ha couuarnbHyK [NeHCcUo Oris UHOCMPaHHbIX
epaxdaH u nuy 6e3 zgpaxdaHcmea, NMOCMOSIHHO MpoXuearwux Ha meppumopuu
cmpaHbl He meHee 15 nem u docmuewux eo3pacma 70 u 65 nem (MyX4uHbl U
JXeHWUHbI coomeemcmeeHHo). MHuyuamusgy paspaboman Oertymam [ocOymbi om
JIAlP Cepeetl JleoHos.

«3aKOHOMNPOEKT HYKAAETCS B KOHLENTYaJbHOH nepepaboTKe», - TOBOPUTCS B 3aKIIIOYEHHUU
IIPABUTEIBCTBA (KOMHUS OT3bIBa €CTh B pacnopsbkeHnn RTVI).

dakTHyecKy KaOMUH HE nmoaacpIkKal MpeaIoKCHUC JIeoHOBA IMIIUTH MHUI'PDAHTOB COIII/I&J'IBHOfI
INCHCHUU.

[IpaButenbcTBO 00paTHIIO BHUMAHKUE HA TO, 4TO, corytacHo ctathe 39 Koncturyuun Poccun,
Ka)KIOMY TapaHTHPYyETCs collaabHOe 0OecreyeHue Mo Bo3pacTy. Takke B KaOMHHE OTMETHIIH,
YTO B COOTBETCTBUU C MyHKTOM | ctathu 3 @DepepanbHOro 3akoHa «(O rocynapCTBEHHOM
MEHCUOHHOM  OOECHEeYeHHWW» HMHOCTPAHIBI W Jula 0e3 TpakIaHCTBa, IOCTOSHHO
MIPOKUBAIOIIUE HA TEPPUTOPUHU Poccuu, MMEIOT IpaBo HA MEHCUIO Ha TEX K€ OCHOBAHUSX, UTO
U TPaXJaHE CTpaHbl, €CIM MHOE HE MPEIyCMOTPEHO 3TUM e D3 WiIn MEXITyHapOIHbIMHU
noroBopamu Poccun.

B TO0 ’xe BpeMs MpaBUTENBCTBO TMOAJAEPHKAIO 3aKOHOMPOEKT, KOTOPBIM Mpeaiaraercs
pacliMpuTs NCPCUCHDb OCHOBaHUI1 AJI1 YBOJBHCHUA HWHOCTPAHHBLIX T'paXJaH, MPH YCIOBHUU
nopaboTku 1oKymMeHTa. COOTBETCTBYIOIIMM MPOEKT 3aKOHA pa3padoTanu AemyTaTsl OT « HOBbIX
monei» Bo rinaBe ¢ CapnaHoit ABKCEHTheBOM M AHTOHOM TkadeBbIM. JIOKyMEHT BHECIU B
['ocaymy B cepeanHe Masl.

ABTOpbl MHULIMATUBBI IpeajaraloT BHECTH B TpyJoBOM KOJEKC MOMPaBKH, KOTOPBIE
paclIMpSAIOT IIEpEYEHb OCHOBAaHUM IIPEKpPAILCHHUS TPYIOBOIO JI0roBOpa C HHOCTPAaHHBIM
IpaXkITaHMHOM, JIOTIOJTHUB €T0 CITy4JasiMH, KOT/1a paboToaaTeNb 00s13aH COKPATHTh YUCICHHOCTD
pabOTHHUKOB-MHOCTPAHLIEB B CBSI3U C PETMOHAIBHBIMU OTPAHUYECHUSMH Ha UX IPUBJICUCHHE.

Jenyratel ykasanu, uro ¢ 2014 roga peruoHsl BOpaBe YCTaHaBIMBAaTh OrpPaHUYEHHME Ha
NpUBJIEYEHHE MHOCTPAHHBIX PA0OTHUKOB, KOTOPBIE TPHE3KaI0T B PoccHio HA OCHOBaHUH BU3BI.
B ciyuae nmpuMeHeHHsT TaKoil Mepbl padOTOATENN 00s3aHBI COKPATUTh YUCIIO COTPYIHUKOB-
UHOCTpaHIeB. JlefcTBylolee 3aKOHOAATENbCTBO MpeaycMaTpuBaeT s paboToparesns
mrpader 10 1 MIH pyOnieli WM MPHOCTAHOBKY JIESTEIBHOCTH 3a HAapyIICHHE TOIA0OHBIX
OpeANUCaHui, OJHAKO TPYAOBOE 3aKOHOAATENbCTBO HE COJEPKHUT TAKOT'O OCHOBAHUS IS
IPEKpaLIEHUs TPYI0BOTO JI0TOBOPA, KaK PETMOHAJIbHBIN 3amperT.
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B mpaButenscTBe 00paTHIM BHMMaHHWE Ha TO, YTO MOJIOKEHHUS 3aKOHOMPOEKTa COAepKat
o0s3aTenbHble TPEOOBAaHUS, a TAK)XKE YTO CPOK BCTYIUICHHS B cuily DenepalbHOr0 3aKoHa
HEOOXOJUMO TPHUBECTH B COOTBETCTBHE ¢ 4YacThio 1 cratbu 3 D3 «OO0 o00s3aTenbHBIX
TpeboBanusx B Poccuiickoit denepannm.

«IIpaBurenscTBo Poccuiickoit Penepanuu NOAAECPKUBACT 3aKOHOIPOEKT NPH YCIOBHUU €r0
JOpabOTKU € YYETOM YKa3aHHOTO 3aMEYaHHsA», - TOBOPUTCA B MaTepuaax, UMEIOLIUXCS B
pacniopsxkennu RTVIL

28 wuronsa rybepuatop Cankt-IletepOypra Anekcanap bernoB moamucan yka3, KOTOPBIH
3arpenaeT MUrpaHTaM paboTaTh B TaKCHU. PellieHre HanpaBeHO «Ha MOBBIIICHUE KauecTBa
0e30macHOCTH ycayr B cdepe TakCH W CO3JaHUE JOTOJTHHUTEIBHBIX BO3MOKHOCTEH st
TPYIOyCTpoicTBa rpaxknan» Poccun. 3anpet Oyaer neicTBoBaTh 10 KoHIa 2025 roaa, B ykas
IIPEAYCMOTPEH TPEXMECSYHBIA NEPEXOAHBIA NEPUOJ IS 3aBEPIIEHUS TPYAOBBIX OTHOLICHUIN
C MHOCTpPaHIIaMH, KOTOPbIE pa0OTAIOT HA OCHOBAHUY MATCHTA.

https://rtvi.com/news/migrantov-hotyat-lishit-soczialnoj-pensii-chto-otvetili-v-pravitelstve/

BaHku.py, 29.07.2025, CKOnbKO HY)XHO 3apabambieamb e 2025 200y,
Ymo6bI nosy4ums MakcumasibHbie 10 NneHCUOHHbIXx 6annoe

KaxObii 200 pabomoOamenu rnepeyvyucrisiom 3a C80UX COmMpyOHUKO8
cmpaxoeble 83HOCbl, 4Yacmb KOmopbix udem Ha obssameribHoe [1eHCUOHHOe
obecrieyeHue. 3Omu cpedcmea KOHEepmupyrmcsi 8 [1eHCUOHHble barnsnbl -
UHOuBUOyarsibHble [EHCUOHHble KoaghgpuyueHmsl (UFK). Om ux konu4decmea
KoOmopbIX 80 MHO20M 3asucum pa3amep 6ydyuwiel neHcuu. Paccka3sbieaeM, CKO/IbKO
MakcumarnbHO 6aroe MOXHO 3apabomamb 3a 200, Kakasi Orsl 3mo20 HyXXHa
3aprinama 6 2025 200y.

CKOJIBKO TIEHCMOHHBIX 0aJIJIOB MOYKHO 3apaboTaTh 3a roj

MakcumanbHOE KOTMYEeCTBO MEHCUOHHBIX OAIJIOB 32 OJMH KaJleHAapHbIN rof - 10. DTOT muMuT
yctaHoByieH ¢ 2021 roia u MOBBIIATE €T0 HE TUIAHUPYIOT. KOHKPETHO ke KOJIMYECTBO 0alIOB,
KOTOPOE TMOJTy4aeT YeJIOBEeK 3a rojl, 3aBUCUT OT ero oduIaibHOro 3apadorka. Pacuet Benercs
o ¢opmyie:

UIIK 3arog = (cymMMa CTpaxOBbIX B3HOCOB Ha IEHCHOHHOE CTPaxOBaHUE 3a roJl / HOPMATUBHBIN
pa3mep cTpaxoBbix B3HOCOB) Y 10.

HopwmatusHslil pasmep ctpaxoBsix B3HOCOB (HCB) - 9T0 MakcumanbHas cyMMa B3HOCOB Ha
MICHCHIO C MPEACITLHON CTPaxoBOM 0a3bl. DTO Ta cCyMMa TOJOBBIX NIEHCUOHHBIX OTYWCIICHHM,
KOTOPYIO 3amiaTuil Obl paboTomaTenb, ecnu Obl 3apruiaTa paOOTHUKA pPaBHAIACH JTUMUTY.
HopmaTtuBHBII pazMep CTpaxOBBbIX B3HOCOB PACCUMUTHIBACTCS TaK:

npenenbHas 0a3a (JTUMHUT roJoBoro 3apaboTka, obmaraemoro mo monHou ctaBke) U 30%
(craBka B3HOCOB) Y 53,4% (mons Tapuda, uaymias Ha ICHCHOHHOE 00ECIICUCHHE).

Jns 2025 roga mpenenbHas 6a3a B3HOCOB cocTaBisgeT 2 759 000 pyGneii. [loactaBuB 31O
3HAYCHHE, TTOTYUNM:

HCB - 2025 =2 759 000 py6uneit H 30% Y 53,4% = 441 991,8 py6us.
Tak, popmymy UIIK B 2025 roay MOKHO yIIPOCTHTH J0:
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HUIIK - 2025 = (pa3mep rogoBoro 3apaboTka, obmaraemoro B3Hocamu / 2 759 000 py6neit) U
10.

Baxno! Ecnu romoBod qoxon MpeBbIMIAET MpeneibHyro 06azy - 2,759 wmuH pyOuneid,
paboToaTenb MPOI0JDKAET IIATUTH CTPAXOBbIE B3HOCHI, HO 10 CHIDKEHHOU cTaBke 15,1%. Otu
CBEPXJIMMHUTHBIE B3HOCHI HE KOHBEPTUPYIOTCS B MEHCUOHHBIE Oamibl. [losTomMy mpu pacuere
UIIK yuuTtbiBaeTCs TOIBKO YacTh 10X0/1a B TIpeiesiax MpeieIbHOM 0a3bl.

[Ipumep pacuera. Jomyctum, opunumansaas 3apruiara - 90 000 pyoneii B mecs1l (10 BblueTa
HA®JI), 60nbHUYHBIX U ApYTUX BBIILIAT HE ObLT0. PaboTonaTenp miuaTUT B3HOCH! 110 00LIEMY
tapugy 30%. Cymma B3HOCOB 3a 0]l TOT'JIa COCTABUT:

90 000 py06meit U 30% Y 12 mecseB U 53,4% = 173 016 pyOneit.
Teneps noncraBum B popmyny anst UIIK 3a rox:

NIIK = (173 016 / 441 991,8) 4 10 3,91 Ganna.

To ectb uenoek ¢ 3apmaatoii 90 000 py0Oeit 0 BpIYeTa HANOTOB 3a roJ1 3apadoTaeT MPUMEPHO
3,9 nmencroHHOro Oasia.

Jlnis MeHBIIKX 3apIiaT 0aayioB HAKOMUTCS elle MeHbIe. Hanpumep, nmpu 3apaboTke Ha ypoBHE
MUHUMAaJIBHOTO pa3mepa Tpyaa - B 2025 roay ato 22 440 py6sneit B mecsn 1o Beiueta H{DJI -
3a roJ paboTHuk HakomuT okono 0,98 OGamma. Ilpu 3aprmuate 50 000 pyOGreit B mecsr -
npumepHo 2,18 Oamra.

Baxxno! PeanpHoe 4nciao 6aaI0B MOKET OTIHYATHLCS OT pacCUUuTaHHOT' O, €CJIM B TCUCHHUEC I'0da
MCHAJICA HOXOJ. HaanMep, IIpru NOJTY4YCHUU HpeMI/Iﬁ HJIM TOBBIMICHUHW 3apIljIaTbl MOYKHO
33pa6OTaTL 4yThb OouplIIe 68.J'IJ'IOB, a IIpU OTITYCKE 3a CBOM cUeT Win JINTCIIBHOM OOJILHUYHOM
- MCHBIIIC.

Kak paccunrtbiBaercs Oyay1as neHcus

3Hast KOJIMYECTBO HAKOIICHHBIX TICHCHOHHBIX 0QJIJIOB, MOXKHO MPUKUHYTH Pa3Mep CTPaXxOBOH
IeHcuu 1o crapoctu. Popmyiia pacyera Takas:

CrpaxoBas nencust = @uxcuposanHas Beiwiata + (MK Y Cronmocts 1 meHcnoHHOTO 6asa).

duxcupoBaHHas BbIIUIaTa - 0a30Basi YaCTh IEHCUH, yCTaHABIMBAaEMas roCy1apcTBOM JUIs BCeX
NICHCHOHEPOB (MOXKET OBITH MOBBIIICHA 32 «CEBEPHBII CTaX, HATMUNE WKIUBEHIICB U T. II.).
CTouMOCTh MEHCHMOHHOIO 0ajuia - 3TO JeHEXKHasl LIEHHOCTh OJHOro 0ajula Ha TEeKyIIMH TOf.
O6a 3Tux nokasaress Kax/blil roJl UHAEKCUPYIOTCS TOCY1apCTBOM.

B 2025 rony ¢ukcupoBanHas Bbimiata coctanisetr 8907,70 pyOiast B Mecsil.
CroumocTts 1 neracuonnoro 6amia B 2025 rogy paBua 145,69 pyOmsi.

[MoacraBum >Tu 3HadYeHus B popmyny. Hampumep, eciu 3a BCIO TPYAOBYIO EATEIHHOCTh BB
Hakormuiu 120 neHCHoHHBIX OaylToB, Baia neHcus B 2025 roay COCTaBUT:

8907,70 py6ns + 120 Y 145,69 py6as =26 390,5 pyO:st B MmecsI.

Ecnu 6annoB MeHbIe, TO ¥ IeHcus Oy 1eT HUKe, 1 Ha000poT. Kaxkablil JONOTHUTENbHBIH 62
YBEITUYMBACT TMEHCHIO Ha ~145,7 pybns B Mecsn (mo Tekymemy ypoBHIO meH). Obparure
BHUMaHHUE, 4TO pa3Mep (UKCHUPOBAHHOW BBIJIATHI M CTOMMOCTH Oajia WHACKCHPYIOTCS
€XKETOJTHO - 0OBIYHO HA MPOICHT OuIMaNbHON HHPIIAIHH, ¢ 1 THBAps KaKI0TO Toja.

Kakas Hy>xHa 3apruiata, yToObl monyduTh 10 neHcrnoHHbIX 6amioB B 2025 rogy

40



MOHUTOPHUHI' CMU

CAMOPErYNUPYEMAR OPTrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEHMHSLIX
AMAEHCUWOHHB X @oHAagoOB

dakTHYECKH MaKCUMaJIbHbIE OAJUIbl HAUUCIIAT, €CIIU TOA0BOM 3apab0TOK AOCTUT MPEeIbHON
0a3bl B3HOCOB - 2,759 muH py6neit B 2025 roay. [1o3ToMy 10CTaTOYHO pa3fesuTh 3Ty CYMMY
Ha 12 MecsLeB:

2 759 000 py6ueii / 12 mecsieB 229 917 pyOuneli B Mecs.

Tax, uro0s! 3apaboTath 10 meHcuoHHBIX O6amnoB B 2025 roay, Hy»HO MOJydaTh 3apIuiaTy B
cpenHeM okoio 230 Teicsu pyOnelt exemecsyHo. VIMEHHO Takas OoQUITMaIbHAs 3apruiaTa
MO3BOJIMT 32 KaJeHIAapHbIN roJl HaKonuTh MakcuManbhelie 10 UIIK.

Baxno! 229 917 py6uneii - cymma 1o Beruera H/IPJI. CtpaxoBble B3HOCH HAUUCIIAIOT Ha JOXO.
710 yAepkaHus nogoxoaHoro Hayora 13%. Cymma Ha pyku coctaBuT 0kou10o 200 Teicsy pyOiieit.
Ecmu ke BBl momydaete, Hampumep, 80 000 pyOmeli «4ucThIMU», TO Bama OQHIHAATbHAS
3apmiaTa coctasisieT ~ 92 000 py6ieil, 1 B3HOCHI paboTO1aTeNb UIATUT UMEHHO C 3TOH CyMMBI
- okoJ1o 27 600 py6uieii B MmecsI.

[Momyvats 3apriaty u Gombme 230 ThICSY, KOHEYHO, MOKHO, O/THAKO HA MEHCHOHHBIE OasuIbI
3TO HE MOBJIUSAET - €XKETOAHO B 3a4eT uaeT He 6osee 10 6amnoB. 3akoHOAATENBHBIN MaKCUMYM
JU1s1 pabOTaIOIMX ICHCHOHEPOB eIlle HIKeE - 3 Oaia B TOI.

OtmeTHM, 4TO OMMCAHHBIN pacueT clipaBeaauB HauuHas ¢ 2023 rona, korna B Poccun BBenu
€/IMHYI0 IpeJieNIbHY10 0a3y [l BCeX BUJOB COLMAIbHBIX B3HOCOB. B mpe b ayI1e ro/isl mopor
JUIsL TIGHCUOHHBIX OTYMCJIEHMM OBLI OTAENBHBIM - HU)KE, YEM JUIsl B3HOCOB Ha COLIMAIbHOE
cTpaxoBaHue. Eciu cunraTh a5 6osee paHHUX JIET, HYKHO MOJCTABIATh TY BEJIUUUHY 0a3bl,
YTO JeicTBOBaja /ISl 0053aTeNbHOI0 NIEHCUOHHOTO CTPaXOBaHUsI B KOHKPETHOM TOAY.

Hwxke - cBomHas Tabiuia 1Mo rogaM ¢ MNPeaeabHON 0a30d W HEOOXOAMMBIM CPEIHHM
3apaboTkoM B mecsI s 10 6amios:

I'ong Ilpemenvhas 6a3a mist oOs3arenbHOro meHcuoHHoro Cpenusis 3apruiata s 10

CTpaxOBaHUS OaoB
2021 1465 000 pybneit ~122 083 py6uns B Mecs1l
2022 1565 000 pybneit ~130 417 py6uneii B MecsLl
2023 1917 000 pybneit ~159 750 pyGueii B MecsIl
2024 2225 000 pybneit ~185 417 py6uneii B MecsLl
2025 2759 000 pybneit ~229 917 py0uneii B MecsIl

Onua nercuoHHBI Oamt B 2025 romy crout 145,69 py6ns. Oto 3uaumt, yto 10 OGamioB
yBEJIMYMBAIOT MeHcuIo Ha 1456,90 py6is B Mecs1l. 3a roj1 nodyvaercs npruOaBKa IPUMEPHO Ha
17,5 teicsium py6neit. Co BpeMeHeM 3Ta cyMMa OyZIeT pacTH 3a CUET €KETOTHOW WHICKCAIUH.

[Tpumeps! npubdaBku:

. 20 GamoB - Turoc mpuMepHo 2914 pybieii B MecsIl;
. 50 6amnoB - okoso 7285 pyoineit B mecsl;
. 100 6amoB - okono 14 569 py6uneii B mecsil.

Kaxkoit MmoxxeT ObITh MaKCUMaJIbHasI cTpaxoBas neHcus B 2025 roay

I[JI}I Ha3HA4YCHUSA CTanOBOfI MEHCHUU IO CTApOCTH HCOGXO,Z[I/IMO BBITIOJITHUTH MUHUMAJIbHBIC
TpeboBanus. B 2025 roay aTo He MeHee 15 neT ctpaxoBoro ctaxa v 30 IEHCHOHHBIX OAJIIOB.
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[IpencraBum, yTo yenoBek oTpadboTan Tpedyembie 15 neT U KaXKablid roJ] ero 3apaboTka XBaTajio
JUIST HAKOTJIeHUs MakcuMaibHbIX 10 6amnoB. Takum 006pa3zom, CyMMapHO y HETO HaOpasioch
150 UTIK. Toraa pa3mep ero neHcuu *mo TeKymuM nokazatensim 2025 roia) cocTaBuT:

8 907,70 py6nst pukcupoBanHoi Beituiatel + 150 Y 145,69 pyons = 30 761,2 pyOuist B Mecs.

Y G0onBIIMHCTBA POCCUSIH CTpaxoBoi cTax Oounbie 15 net. [To nanuasiM CormanbHoro ¢oHaa,
elIe OKOJIO IECATH JIET Ha3aJl CPSAHUM CTaK BHIXOIAIIMX HA MIEHCUIO cOCTaBisul 34,5 rofa.

Ecnu npennonoxuts TpynoBod crtax 34,5 roja HempepbIBHOW pabOThl ¢ MaKCHMaJIbHBIMU
OTYUCIICHUSAMH, MOKHO HAaKONUTh OKosio 345 mneHcuoHHbIX OamioB. IleHcuss ¢ Takumu
napamMeTpamH cefdac CoCTaBIIsIa:

8 907,70 pybns + 345 Y 145,69 pyons = 59 170,75 pyOsst B Mecs.

OOpature BHUMaHME, pacyeThl ¢ BbICOKOM neHcuei yciaoBHel. Hakonuts 300-350 neHCHOHHBIX
0aJIJIOB CIIOKHO: y OOJBIIMHCTBA POCCHSIH 3HAYUTEIbHAS YacTh CTa)Ka MPUIILIACH HA TOJBI 10
2015 rona, xorga AeiicTBoBajia Apyras cuctema. [leHcHOHHBIE MpaBa TOTAa YYUTHIBAINCH B
BU/JIC YCJIOBHOTO KaIluTaja, KOTOPBIM MpHU MepecueTe Aajl MeHbIe 0anioB, 4eM HAUYUCISIOCh
Ob1 To Tekyuieit popmyne. [lostomy naxke mpu 30-40 romax craxka JIOAM PEAKO JOCTUTAIOT
MaKCHMaJIbHOTO KoimdecTBa 6amioB. [lo manabiM ConmansHoro (GoHAA, CpEeIHsST TICHCHS 110
ctapocT Ha Hayano 2025 roga coctaBnser okoio 25 000 py6neit B Mecs. B oTaensHbIX
CEBEPHBIX PETHOHAX OHA MOXET MOXOAUTh 110 40-50 ThICs4, HO Yalle 3a cYeT HaJA0aBOK, a HE
3apaboTka.

HoBocTs

OTO TEOPETUUECKUH MAaKCUMYM TP TEKYILIUX MapaMeTpax pacyera. Tem He MeHee NMPUMEpPHI
MIOKa3bIBAIOT, HA KAKYIO TIEHCUIO MOKHO BBIWTH, €CITU CTAOMIBHO MOJYYaTh BHICOKYIO OEIyIo
3apIiaTy.

MoxHo KYIIUTb IICHCUOHHBIC 0aJIbI

Jla, Gannmbl MOXHO HE TONBKO 3apaboTaTh, HO M KyHHTbh. [lJis 5TOro Hy»HO T0OPOBOIBHO
IaTUTh B3HOCH B ConmanbHbIid Goua. B 2025 roxy:

. MUHUMAaJbHBIN T00pOBOJBHBIN B3HOC - 59 241,60 pyoms;
. MaKCUMaJbHBIN - 473 932,80 pyOss.

Ho naxe npu MakcuMallbHOM IUIATEXe HEJb3s MOIYy4UTh Oosiee § GayioB. DTO MOTOMY, UTO
3aCUUTBIBAETCA TOJIBKO YaCTh CYyMMBI - OKOJIO 72,73% unet Ha neHcuoHHble Oamibl. Kynuts 10
0aJIoB 3a roJ| HeNlb3s - GopMysIa OrpaHMYUBACT CYyMMY, KOTOPYIO MOXKHO BHECTH.

Kax y3HaTh cBOM IEHCHOHHBIE OaJIJIbI 32 TOJ

YroObl y3HATh CBOM TICHCHOHHBIC Oa/Ulbl 3a TOJl, HYXEH pa3Mep CTPaxOBBIX B3HOCOB,
VIUTAYSHHBIX 32 3TO BpeMs. DTH JaHHbIE MOXXHO IIOCMOTPETh B JIMYHOM KaOWHETE Ha
«locycnyrax» WJIM BBIYHCIUTH CAMOCTOSTENbHO. [IpyU caMOCTOSTEIIEHOM TOJCYETe HY)KHO
y4ecTh, YTO B3HOCHI HAUUCISIFOTCS HE TOJBKO Ha OKJAJ, HO W HA TPOYHE BBIILIATHI
paboToaTes - MPEMUH, OTITYCKHBbIC, OOJLHUYHBIC U T. [I., - U3 KOTOPBIX TOXE (OPMHUPYIOTCS
IIEHCUOHHEIE OaJIIbI.

Camplif TpocTON €Moco0 y3HaTh, CKOJBKO TMEHCHOHHBIX Oa/IoB y Bac YK€ HAKOIUIECHO, -
MOCMOTPETh HHPOPMAINIO O COCTOSIHUU CBOETO MHAMBHIyalbHOTO nurieBoro cuyera (MJIC) B
ConumansHoM donHzae uepes nopran «l'ocyciyrmy. Jlis sToro:
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1. ABTropusyiitecs Ha nmoptane «['ocycinyrm» u 3aiinute B «Karanor yciyr». B pasmene
«Ilencust, mOCOOWSI M JTIBTOTHDY BBIOEpHUTE yCITyTy «VI3BeIIeHne 0 COCTOSTHUY JIUIIEBOTO CUeTa B
CoOPy.

2. Haxwmure kHonky «Ilomyunts BeIMHUCKY». B TeueHue aHs B Ball JUYHBIN KaOWHET Ha
HopTaje NOCTynuT (ailii-u3BeIIeHUe O COCTOSHUM JIMLIEBOTO CYeTa.

3. B coxpanenHOM ¢aitie BbI HalJIeTe KOJIMYECTBO HAKOIJICHHBIX MMEHCUOHHBIX 0AJIIOB,
CyMMY B3HOCOB U JpyTH€ JaHHBIE IO BallleMy JIHIIEBOMY CUETY.

Takke MOKHO JTUYHO OOpPATUTHCS 32 BBIMUCKOW B KITMEHTCKYIO Ci1y)0y ConunanbHOro GoHaa
nnu MOI] vwnm 3aka3ath BBIIKUCKY IO TIOYTE.

https://www.banki.ru/news/daytheme/?category=daytheme&i1d=11016304

PermnoHanbHblie CMU

Komcomornbckasi npaeda e Xabapoecke, 29.07.2025, MHWpuHa
InasbipuHa: «[leHCUOHHbIe HaKorM/IeHUs1 - oMJIuYHasi rnepcriekmuea
Ha nepuod neHcuu»

C HedasHez0 gpemeHuU xumesnu Xabapo8CKo20 Kpsi Mosy4usiu 803MOXHOCMb
ohopmumb  8biriambsl U3 CcOB6CMBEHHbIX MEHCUOHHbIX cbepexeHul. Yxe 2635
)Xumersnel Kpasi 80Crofib308asiocb 3MoOlU B803MOXHOCMbIO 8 peauoHalrbHbIX
omderneHusix CouyuarnbHo20 ¢oHOa Poccuu. O6 ocobeHHOCMSX amux ebirnnnam u
J1I0051X, KOmMopble MO2ym Ha HUX ripemeHdosame, 8 aghupe paduo «Komcomorbckas
npaeda» - Xabaposck» (88,3 FM) pacckasan 3amecmumersib yripassisioueao
omoeneHuem CouyuarnbHo20 ¢poHda Poccuu no Xabapoeckomy Kparo u EAO UpuHa
[na3bipuHa.

4TO TAKOE «IIEHCHMOHHBIE HAKOITJIEHH S»
- UpuHa, uTo BOOOIIIE TaKOE «IEHCHOHHbIE HAKOIUICHUS», U Y KOTO OHH €CTh?

- BooOuie, neHcnonHble HakorjieHus: y Hac nosBwinch B 2002 roxy. O Gopmupyrorcs B
pamMkax o00s3aTelNbHOM IMEHCHOHHOW CHCTEMBI, TO €CThb TAaK)K€ IIOMOJHSIOTCS 3a CueT
ouManbHOrO TPYAOYCTPOHCTBA M CTpaxoBOK. OHU HMMEIOTCS Y HECKOJNBKUX KaTeropui
rpaxJIaH: y poccusH ¢ 67-ro roga pOXIACHHS M MOJOXE, YYaCTHHUKOB IPOTPAMMEI
rOCyJIJapCTBEHHOTO CO(MHAHCUPOBAHMSA, a TAK)KE MaTepei, KOTOpble NEHCUOHHBIC BBIILIATHI
c(OpMHUPOBAIIN U3 MATEPUHCKOTO KaluTasa.

[leHCHOHHBIE HAKOIIJICHUS OCYLIECTBIISIIOTCS 32 CUET Tapu(da cTpaxoBbIX B3HOCOB. OOBIUHO €ro
MOTIOJNTHSAET pab0TOIaTe b, KOTOPBIH HaHUMAET oduimaabHoro padotHuka. Jlo 2014 roga »tu
B3HOCHI JISTHJIMCh Ha JIB€ YaCTH: OCHOBHOW Tapu, U3 KOTOPOro (HhopMHUPYyeTCs CTpaxoBas
4acTh, a J0JIS U3 3TOTO Tapuda yxe nuia B IeHCHOHHBIE HAKOTUIeHUs. To ecTh Tapud IIst BcexX
OI[I/IHaKOBBII\/'I, HO CCJIM YCJIOBCK CTapIIC 67-ro roaa poxXACHuUA, TO BCC BBHOChI UAYT MMCHHO Ha
TIOTTOJTHEHHE CTPAXOBBIX ITEHCHIA.
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OC00EHHOCTh, ATHX HAKOIUIEHUH B TOM, YTO CCJIIM CTPAXOBBIC IICHCHUU q)OpMI/Ip}/'IOTCH u
NEPEBOAATCA B CAMHUILIBI MHAWBUAYAJIbHOI'O ICHCUOHHOI'O KOB(b(l)I/IIII/IeHTa, Ha OCHOBC KOTOPBIX
N BBIIUIAYUBACTCA CTpaxoBas IICHCHUA, TO HAKOIUICHUSA - «UHBCCTUPYIOTCH». OHI/I, MOXXHO
CKa3aTb, HaKaIlJIMBAIOTCA, HMMCIOT JOXOAHOCTHL 3a CUCT HHBCCTHPOBAHUA, a IIOTOM YIKC
HAa3HAYArOTCs I'paKAaHaM.

JOBPO [TOXAJIOBATDH HA «I'OCYCIIYT'»

- Kak 4enoBek MOXeT MOCMOTPETh, KAKUE My MPUYUTAIOTCS HAKOIUICHHS, U €CTh JIN OHU Y
HEro BooO1e?

- Bcro undopmanuio MoxxHO Haiitu Ha moprtaine «locyciayru», nubo ke B 3JIEKTPOHHOM
pecypce HenocpenctBenHo ConmanbHoro ¢onna Poccun. Tak wim mHave, Bce MEHCHOHHBIE
HaKOIJICHUs MOHayany (popMUpOBaNINCh B IEHCHOHHOM (DOHJIE, TOITOMY BCsl MH(OpMaIK O
TOM, KyAa paboToiarenb TEpeBOIMII JEHBIH, OyneT oToOpakaThbCs B BBIHUCKE W3
rOCyJJapCTBEHHBIX CEpBUCOB Yy Kaxaoro. Eciau ke 4eloBeK HMeEET HAKOIUIEHUS B
HETOCYapCTBEHHOM NEHCHOHHOM (oHme, TO Tam OyneT yKa3aH €ro CTPaxOBIIHK.
Wndopmanus o HeM COXPAHUTCS, a BOT YTOOBI MOCMOTPETh UTOTOBYIO CYMMY HAaKOIUICHUH,
KOTOpasi MOJY4YWJIach 10 MTOTaM HHBECTUPOBAHHS, €My Hajo OyneT mpsMo oOpamarbes B
HII®.

KAK ITOJIYUUTD BBIITJIATBI
- Kakum 00pa3oM MOXHO MOJTY4YUTh IEHCHOHHBIE BHIIJIATHI?

- Ilencuonnsie HAKOIICHUA, B OTIUYHUC OT CTPAaxOBbIX, MOXHO IIOJYYUTb pPAHbIIC
INEHCUOHHOT'O BO3pacCTad, 4 UMCHHO B 55 ner JJI KCHIOWH 1 60 meT AJIL MYIKUUH. To ecTh B T
BO3pPacCThbl, KOTOPBLIC paHCC CUUTAIMCh NMCHCHUOHHBIMU. JInbo ke BEHIIIIATHI MPOUCXOIAAT IIpH
Ha3HAa4YCHUU ,Z[OCpO‘-IHOI\/'I CTanOBOﬁ IIEHCHHU IO CTAPOCTH. B stux ClIydasx nmoMumMo paHHeﬁ
CTanOBOﬁ MEHCHH YCJIOBCK TAKXKE UMCCT MPaBO Ha CBOW HAKOIIJICHHA.

- Kak ycTpoeHo mosryueHre eHCHOHHBIX HaKoTuieHH? YenoBek moyrydaeT cpa3y BCIO CyMMY
WA KaK1ue-TO €€ 4acThu?

- M3HauanbHO 3THM HAKOIUIEHUs CO3/IaBANCh KAK YaCTh TOW NMEHCHH, KOTOPYIO Obl YelIOBeK
MOJTydaJ €KEMECSYHO MO JOCTH)KEHWH NEHCHOHHOro Bo3pacTa. OJHAKO 3TH HAKOILJICHUS
npousBoamnch B iepuoa ¢ 2002 o 2014 roa, moaToMy UX cymMMa y KaxI0ro OyJIeT pa3HOu.
locymapcTBO mIpeycMoOTpesio Tpu croco0a MOMyYeHUs] ITHX HAKOIUICHWH: HAKOMHUTEIHHOU
NEeHCHUEeH, €JMHOBPEMEHHON BBIIUIATOM, KOTOpas BbINACTCS JIOASIM C €XEMECSUYHBIMU
BbiriatamMu MeHblie 10 % ot MPOT, a Takke «CcpodHOI EHCHEW», KOTOpask BBIIIAYUBAETCS
3a cyeT 100POBOJIBHBIX CPEJCTB, BHECEHHBIX B HAKOIJICHUS - 3TO U MAaTEPUHCKUI KamuTaj, v
roCyIapCTBEHHOE COUHAHCUPOBAHHE.

BonbIIMHCTBO, KOHEYHO, CTPEMHUTCS MOJYyYHUTh EAUHOBPEMEHHYIO BBIILJIATy, HO BOT B
YCJIOBHSIX, KOTJIa YK€ KUBEILb UCKIIOYUTEIHHO HA CTPAXOBYIO NIEHCHUIO, TO HAKOITUTEIbHAs KaK
JIOTIOJTHEHHE K HEeW CMOXKET YJIydIUTh MaTepuaiabHoe nosoxenue. KoneuHno, y Bcex sropei
pa3Hble TMPUYMHBI W TOTPEOHOCTH, OJHAKO IEHCHUOHHBIE HAKOIUICHHS - OTO OTIUYHAS
MEPCIIEKTHBA YKE Ha BPEMS CTAPOCTH.

- Kak u kyna cnemgyer obpaiaTthCes 3a MojydyeHHeM eHCHOHHBIX HAKOTUICHUH?

- Ilonmyuenue cpencTB M3 TEHCHOHHBIX HAKOIJICHUM HMeeT 3asBUTEIbHBIA XapakTep.
OOpatuthcs 3a 3TUM MOXHO 4epe3 mopran «[ocycmyrm», 3anucasmucs B M®LI, mubo xe
HEIMOCpeNCTBeHHO o0OpaTuthes B cinyk0y CommanbHoro ¢onma Poccun. Xody oOpaTuTh
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BHUMAaHHE, YTO CTPAXOBIIMKOM MOXKET ObITh KaK rOCYAapCTBEHHBIH NEHCUOHHBIN (DOHN, TaK U
HerocygapcTBeHHblM. [loaTOMy, €cinu Bbl NOJYyYMJIM BBIIMCKY OT HETOCYAapCTBEHHOTO
CTPaxoBIIUKa, KOTOPOMY U HAIIPaBIIJIUCh BCE BAILK JACHBIH, TO [ MOIYYEHUs HAKOIUICHUI
HY’KHO 00paniaTbCsi HIMEHHO K HEMY.

- MoeT n 4eloBeK MEepexOauTh M3 HEroCyJapCTBEHHOTo ()OHAA B TOCYAAPCTBEHHBINH - U
Hao0opoT? U Ha uTo 3T0 OyAET BIUATH?

- JIrogu BBIOMpArOT TOT MM MHOM (PoHA MO pa3HbIM IpuuyMHaM. Ilmoc rocyaapcTBEHHBIX
YUPEKACHUH B TOM, YTO OHU HAJEKHBI, a HETOCYaPCTBEHHBIE MOTYT 00€CTIeUUTh OOJIBIIYIO
noxofaHocTb. Ilepexoauts u3 oxHoro (oHma B APYro MOXKHO, OJHAKO, HE CTOUT 3THM
37I0yNOTPEOATh. MOXKET CIyYUThCSl Takas CUTyallus, YTO IPU HEPEXO0J]E YEIOBEK PUCKYET
ocTaThcsl 03 BCexX JI0XO0J10B 3a ONpEeAEICHHBIHN rofl.

- ECJ'II/I, A0IMYCTHUM, 4YCJIOBCK HC JOXHBACT OO0 IIOJIHOI'O IMOJTYYCHHA CBOUX IICHCHUOHHBIX
HaKOHHeHHﬁ, TO KOMY U KYyJa IICPEaAar0TCA 9TU ACHbI'U B HaﬂbHeﬁH.IeM?

- OcraBumecss cpeAcTBa HWMEHHO W3 HAKONUTENIBHOM TIEHCHU TOJIY4YuTh Yyxke Oyner
HEBO3MOXHO. Eciin jxe uenoBek yMep CIMIIKOM PaHO U BOOOIE HE yCHell MOIy4YHUTh Kakue-
100 BBIILJIATHL, TO 3TH JE€HBIU YK€ MEPEXOIAT IPABOIIPEEMHHUKAM, TO €CTh JETSIM U CyNpyraMm
B [IEPBYIO O4YEPE/b.

https://www.hab.kp.ru/daily/27731/5121014/
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HOBOCTU MAKPO3KOHOMWKHA

Kommepcanmsn, 30.07.2025, Kpenkuli = pybnb  ob6Hadexusn
nompebumenelu

Ha ¢oHe cmabunuszayuu UHQMAAYUOHHbBIX OXudaHul  HacesreHusi U
He3Ha4yumersibHo020 MOOCKOKa UHISUUOHHbLIX OXudaHul KOMMaHul 8 ursie Oripochl
@®OM 0ns baHka Poccuu ¢ukcupyrom ynyduieHue riompebumersibCKux HacmpoeHuu
usnuy. Nx uHdekc 8 urone ebipoc 0o 105 nyHkmMos, ysenu4uswuchb Ha 1 nyHKm 3a
Mecsy, 110C/1e HECKObKUX Mecsue8 becrpepbi8HO20 CHUXEHUS, 8MPOYEM, rpu 3mMom
rnokaszamersib ocmarics Ha 3,7 ryHKkma Huxe, 4em 200 Ha3ad (CM. epacbuk).

PecrioHneHThl 4yTh JIydllle CTajad OLIEHMBaTh MU TEKYyIIEe COCTOSHUE, M OXKHUJAEMOE
notpebienue. [lpu 3ToM U Te U Apyrue OLEHKHU OCTAIOTCS BHYTPH JHANa3oHOB 3HAYCHU,
HaOmogaBmuxcs ¢ Hadana 2023 rona. MHAEKC TEKyIIero COCTOSHH B Hiojie OblT paBeH 93,4
nyHkTa (maoc 1,3 myHkTa 3a mecsn 1 MuHyc 1,2 myHkrta 3a rox). Hacenenue crano nydie
OLICHUBATh OJIATONPUSATHOCTh TEKYIIEr0 MOMEHTA JUIsl COBEPILEHHUSI KPYMHBIX MOKYIOK, HO
HECKOJIBKO CHU3MJIO OLICHKM U3MEHEHUS JINYHOTO MaTEpPUAJIbHOTO MOJIOXKEHU 3a roa. MHaeke
OKHMJIaHWH B utoie coctaBuia 112,7 mynkra (uttoc 0,7 myHKTa 32 MecsI] U MUHYC 5,3 IMMyHKTa 3a
ron). [Ipu 3ToM yaydlmminch OIEHKU MEPCIEKTUB Pa3BUTHS CTPaHbl HA TOJ U HA MAThH JIET
BIIEpE]l, HO HEMHOIO YyXYJUIWIACh NPOrHO3bl JINYHOTO MATEPUATIBHOIO IIOJIOKEHUS B
onmmxaiimme 12 mecsies.

CKIJIOHHOCTb PECTIOHICHTOB K COEpPEKEHUIO B HIOJIE€ BHOBb HEMHOT'O CHU3MIACh. Jl0MIsl TeX, KTO
MPEIOYNTAET OTKIIABIBATh CBOOOHBIE ICHBI U, 2 HE TPATUTH UX HA MOKYTKY JOPOTOCTOSIIINX
TOBapoOB, B uioje cocraBuia 51% (munyc 0,4 IpOIEHTHOrO MyHKTA, II. 1., 32 MECSI U MUHYC
0,6 . . 3a roj1), OKa3aBIIKCh HIXKE CpeAHero 3HaueHus ¢ Hayana 2016 roga (54%). Hons tex,
KTO MPEeANOYUTAET TPAaTUTh, Bo3pocia a0 30,8% (mumoc 0,9 1. n. 3a mecsn u Mmunyc 0,7 1. 1. 3a
rojm).

[Tpenmourenus pecnoHaeHTaMu (popM XpaHeHHs cOEpeKEHUI B UIOJIE IOYTH HE U3MEHWINCH.
Jlo71st cunTaromux, 4To coepekeHus ceifuac JIydile XpaHUTh Ha cueTe B 0aHKe, cocTtaBuiia 44%
(Oe3 m3MeHeHu 3a MecsIl U MUHYC 2 T1. 1. 33 TOA), a TeX, KTO NpeAnoynTaet Hannaasie,— 30%
(rutroc 1 1. 1. 3a MecAIl U 4 M. 1. 33 TOM), 9YTO MOXKET OBITh CBSI3aHO C pUCKaMH MepedoeB co
CBS3bI0 U HHTEPHETOM.

BeposiTHee Bcero, pocT moTpeOUTENLCKUX HACTPOCHUH, KaK U CKIIOHHOCTH TPATUTh, CBSI3aH C
YKpeIieHueM Kypca py0iisi, KOTopoe IpepBaioch Ha TeKylieil Heaene. Temibl pocTa peaqbHbIX
NOTPEeOUTENBCKUX TpaT, cornacHo COepuHaeKcy, Ha Henene ¢ 21 mo 27 uroiis 3aMeUTNINCh B
rOJIOBOM BBIpakeHMH MoUTH 10 Hys (ttoc 0,1% npu pocte Ha 9,3% B HoMuHane) nociue 0,5%
B UIOHE, HOMHHAJIbHBIE TPAThl OTHOCUTENILHO MOBBICUIIUCH JIMIIL HA TPOMTOBAaphl — A0 11,8%.

Aptem UyryHoB
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Bedomocmu, 30.07.2025, Konudecmeo deghosimoe no obnuzayusim
Pe3Ko 8bIPOCJI0O 8 Mep8oM noJsiy2oduu

Konuyecmeo Oeghonmos no obnuzayusm 6 rnepeom rosiyzoouu 2025 a.
rpeasbicusio ux obuwee 4ucrio 8 rnpowsiom 200y, 208opumcsi 8 063ope pelmuH208020
azeHmcmea "Okcriepm PA" (ecmb y "Bedomocmeli”). C sHeaps 1o UtoHb nep8uyHble
Oeghonimel, 8 MoOM qucrie mexHudeckue, dornycmunu 14 amumeHmos (ewe 2 - 8 UoHe),
nodcyumarnu aHanumuku aeeHmcemea. 3a eecb 2024 200 0eghornimos b6birio 11.

Tonbko B MIOHE 3a JABa JHS TEXHUYECKHE Ne(ONTHl M3-3a HEXBATKHU JCHEXKHBIX CPEICTB
BIIEPBBIE IO CTHIIN TPU IMUTEHTA U3 KOMITaHUH ¢ peiitunrom kateropun B - TK "Hagrarpanc
mwitoc”, "Mocpernonmudt" u TK "Maraym oiin", roBoputcs B o030pe. BrocnenctBum
"Mocpernonnu@t" ycren HUCHONHUTh 00s3aTenbcTBa IO IOTANICHUI0 YacTH HOMHUHAlA
obnuraruii, n36exan paktuyeckoro nedonara B OTIMUKE OT ABYX IPYTUX KOMITAHHH, YKa3aHO
B JJOKYMEHTE.

JedhonToB SMUTEHTOB ¢ BHICOKUM YPOBHEM KPEIUTOCIIOCOOHOCTH (PEUTHHT OT A- ¥ BBIIIE) B
2025 r. areHTCTBOM 3a(hUKCHPOBaHO HE Ob110. O0BEM HEUCIIOTHEHHBIX 0053aTeNbCTB B 0030pe
He packpeiBaeTcsa. Yacrtora nedonToB BaxkHee OOBEMOB HEHCIOJHEHHBIX O0S3aTENIBbCTB,
o0bsicHuA "BenomMocTsM" TupeKTop Mo KoprnopatuBHBIM pedTHHram "OkcnepT PA" Muxaun
HukonoB. Baxxubl (aktel nedonra, rTOBOPUT OH: HA OCHOBAHMM HAOIIOJICHHHA 3TUX (haKTOB
cTpoutcss Marpuua nedonToB, (GOpMHpYyeTCs peMTHHroBass IIKana, MoAuduIUpyercs
METOJI0JIOTHsl, OLIEHUBAIOTCS BEPOATHOCTH HEIUIATEKEH BHYTPU TOTO WIM MHOTO PEHTHHIA U T.

.

Panee peiituaroBoe arenrctBo AKPA onenmBano o6muii 00beM KOPIOpaTHBHBIX OOJIUTAIHIA
SMUTEHTOB, AOMYCTUBIIUX Ne(ONTHI B MEPBOM moiyroauu, menee uem B 0,5% oT oObema
o0JuraIui TpeThero 3IesIoHa U 0€3 PEUTHHTOB - 0KOJIO 25 MipA pyo., nucanu "Bemomoctu".
OO6muit 06beM HEBBITIOTHEHHBIX 0053aTENBCTB 3a MepBoe momyroaue 2025 r., mo pacueram
"Peneccanc kammrama", cocraBun mopsaka 20 mupa pyO., UTO 3aMETHO MJIs PBIHKA
BBICOKOJIOXOIHBIX oOnuranuii (6omee 10%), HO HHUYTOKHO OTHOCUTENIBHO BCETO PBIHKA
poccuiickoro kopropatusHoro nonra (nopsaka 0,1%), TOBOpUT aHATUTHK JOJITOBOTO PhIHKA
Bnagumup Bacunenko.

[IpynumnHel ysA3BUMOCTH

['maBHas nmpuynHa 1edONTOB - MPOAOHKUTEIBHBINA IEPUO BEICOKON KITI0YeBoi cTaBku. Korma
SMUTEHTHI pa3Melnany odaurauu (roa Ha3aa U paHee), OHU He oxuaanu, 4To bank Poccun
OyIeT yIep>KuBaTh )KECTKUH Kypc ellle He OJIUH r'oJl, TOBOpUT nHBecTcTparer "["apaa kanurana"
Anexcanap baxtun. LIb Hauan nogHuMaTh Kir04eByro cTaBKy B utoiie 2023 r. u B okTs10pe 2024
T. IOBEII 10 PEKOPAHOTO ypoBHS B 21%. CMsarueHne qeHeKHO-KPEIUTHOM MOTUTHKY HaYaI0Ch
B utone 2025 r., ¥ Mo pe3ybTaTaM MOCJIEIHET0 3aceAaHus cTaBKa Oblia cHrkeHa ¢ 20 1o 18%.
Komnanun  monyuwnu  JBOMHOM — ynmap, TNpoaoibkaeT  baXTWH:  HEBO3MOXKHOCTh
peduHaHCHUPOBATHCS MO HU3KYIO CTABKY U IMaJIEHUE JEJIOBOM aKTUBHOCTH B IKOHOMHUKE.

OMUTEHTaM NPHUXOJIUTCS 3aHUMAaTh ceiuac yame ¢ (GUKCUPOBAHHBIM KYIOHOM, YTO MOXET
HETaTHBHO CKa3aThCs Ha X (PMHAHCOBOW YCTOMYMBOCTH, TaK KaK PAcXoAbl HA OOCITY)KUBaHHE
JI0JITOB 3aMETHO PacTyT, fonosHsAeT aHaauTuk "Lludpa 6pokepa" Erop 3unoBses. 1o ntoram
nepsoro noxyrogust 2025 r. monst KOpHOpaTUBHBIX oOaurauuii ¢ "¢gukcom" B MEPBUYHBIX
pa3MelIeHuAX cocTaBuia okoso 62% npotus 58% B aHAIOTMYHBIN IEPUOJ MPOLLIOTO roja,
onenuBaet "Jkcnept PA" B 0630pe.
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HecmoTps Ha mepeoneHKy akTyalbHbIX CTABOK KYIIOHA C YYETOM CHUKEHHUS KIIFOUEBOM CTaBKU
B utone Ha 100 0. . 10 20%, arperupoBaHHbBIC CTAaBKH KYIIOHA ITPOJIOJIKHIIA PACTH, TOBOPUTCS
B 0030pe: mo uroram Il kBaprana cpequue ctaBku KynoHa yBenunumwinch Ha 0,8-1 . . Cpennue
YPOBHHU CTaBOK KYIOHA SMUTEHTOB KaTeropuu B mpubmmsmnucs k 21%, 4To B yCIOBMSIX
MEPEOEHKN  KPEIUTHBIX  CIOPEAOB  3aTPyOHSET BO3MOXKHOCTH  OOCITY)KHMBaHUSA U
peduHAHCHUpPOBAaHMS TOITOB CPEAM KOMITAHWM C BBICOKOW JOJTOBOW HArpy3KOH, yKa3bIBaeT
areHTCTBO.

Cpenu apyrux npuuuH ynpasisitorui aktuBamu "BKC mup nnBectunmit" I'puropuii Terepun
Ha3bIBa€T U3MEHEHHE OM3HEC-YCJIOBUM: BIMSHUE HAJTOKEHHBIX CAHKIUI Ha JOCTYNHOCTb
PBIHKOB COBITa, pOCT 3aTpaT Ha MPOU3BOJACTBO MPOAYKIMH, a TaKXe 3aBUCHMOCTb OT
KOHTPareHToB. B mpomsoM M 3TOM Troay pPOCCHUHCKHN PBIHOK YK€ BHJIEN IPUMEPHI
TeXIeOITOB, KOTJa SMUTEHT HE MOT B CPOK HAIpaBUTh BHIIIIATHI U3-32 33JEPKEK IO
HOTalleHUI0 JeOUTOPCKON 3aJ0JKEHHOCTH CO CTOPOHBI CBOMX KOHTPAareHTOB, OTMEYaeT
TerepuH.

IIux He poaeH

Jnst cHKeHUsT HeraTMBHOTO 3(¢dekra Ha MPOIEHTHYIO Harpy3Ky HanOojee PHUCKOBAHHBIX
KaTerOpuii 3aeMIIMKOB MOXKET MOTpeOOBaThcsi OoJjiee ONMEpaTHBHOE CHIKCHHE CTaBOK,
roBoputcst B 0030pe "DOxcnept PA". Jlaxe npu cHmKeHHH Kito4eBoi g0 15-18% mo konma
2025 r. cTaBKM 3aUMCTBOBAaHHH 10 HOBBIM OOJIMTAIIMOHHBIM 3aliMaM SMHTEHTOB KaTeropuit
BBB+ - B- moryT coctaButh 25-28%, 4TO CYLIECTBEHHO BBIIIE€ TEKYIIUX CPEJHUX CTAaBOK B
20,9%, numyT aHaaUTUKA areHTcTBa. dakTHyeckas CTOMMOCTb (OHAMPOBAHUS IS
OMHUTEHTOB MOXKET OKa3aThCs BBHIIIE IMPH CLIEHAPUHU PACHIMPEHUS KPEAUTHBIX CIIPEIOB B
CETMEHTE BBICOKOPHCKOBaHHBIX Oymar. Takoil cueHapuii BO3MOXKEH B Cllydae JalbHEUIIero
pocta gucina 1e(oITHBIX COOBITHI U IEPEOLIEHKN YPOBHEH PUCK-TIPEMHH B CETMEHTE.

Ceiiuac 3aeMIIHUKH BCE €IIle HaXOATCS B HAUBBICIIEH CTOMMOCTH 3a€MHOTO (DMHAHCUPOBAHUS,
ykaspiBaeT crapmuii anamutuk YK "IlepBas" I'me6 BoOKoB: make B yCIIOBUSIX CHYDKCHUS
KIIFOYEBOW CTAaBKM CTOMMOCTH JOJTa MOKET OCTaBaThCS MOBBIIICHHON KaKOW-TO MEpUOj, a
4yHuCIIo A€(OITOB - MPOJOKATh pacTH. Eciau cuTyaiusi ¢ BHICOKMMHM CTaBKaMU COXPAaHUTCA,
BOJIHA Je(ONTOB MOXET MPOJOKUTHCS U BO BTOPOM TMOJNYTOAHMH, COTJIACEH AaHATUTHK
"®unama" Hukura boposaHoB: CHUYKEHUE KITIOYEBOW CTABKM IOKA TOJIBKO HAUMHAETCS U €IIe
HE JOXOJUT A0 MPOOJIEMHBIX SMUTEHTOB, AJISl HUX 3TOT 3P(PEKT MOKET MPUNTH C 3aJICPKKOH.
Pucku ceituac ectb u y 0osiee KPYIHBIX KOPIOPATUBHBIX 3a€MIIUKOB, €CIIH Y HUX BBICOKAS
JONITOBasi HArpy3Ka WM CYIIECTBEHHbIE KOPIOPATUBHBIC MTPOOIIEMBI, 0OpaIaeT BHUMaHUE OH.

BaxTHH TOXE CUYUTACT BBICOKOW BEPOSITHOCTh YBEIWYCHHS 4YHUCIA JePOJTOB: B TIEPBOMH
MOJIOBUHE TOJa PHIHOK YBHUJENI OTpa)keHUe MpobiieM, HakomieHHbIX emie B 2023-2024 rr.
HoBble BbIyCKH, KOTOPBIE pa3MENIAINCh U PA3MEIIAIOTCSl B ’TOM T'O/ly, 3a4acTyI0 UMEIOT €111e
0oJjiee BBICOKHE CTaBKU, YEM Te€, KOTOpble yIIIH B aedont, Boiue 30%, yKa3bIBaeT dKCHEPT.
[Tuk BBICOKOM KJTFOUEBOM CTaBKU MPOUIEH, HO AJIst 1e(DONTOB MUK Oy IET MO3Ke - KAK MUHAMYM
4yepe3 HECKOJIbKO MECALIEB, 10JaracT HHBECTCTPATET.

B "Peneccanc kamurane" JOMYCKalOT POCT KOJMYecTBA N1€(OITOB SMUTEHTOB TPYMIbI Ha
HU3IIUX PEUTUHTOBBIX CTyNEHSAX. B 3TOM CcerMeHTe pHUCK-IpeMHUM K CTaBKaM CTald
pexopanbiMH - cripeq Kk ODP3 Ha MepBUUHBIX pa3MEIIeHUsX oOnuranuii ¢ (GUKCUpPOBAHHOMN
JIOXOAHOCTBIO mocturan B 3ToM roay 1000-1500 6. 1., roBoput Bacunenko. [{ns cpaBHeHUS:
OpEeMUH Ha TEPBUYHBIX Pa3MEIICHHUSIX OOJIHMralfii SMUTEHTOB C BBICOKUM pEeUTHHroM AAA
cokpatmuch 10 100-110 6. m., 9to B 5 pa3 meHsblne, yeM B Aekadpe 2024 r., mpoaonKaeT
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3KCHEepPT, OHM CMOTYT ONEPATUBHO 3aMECTUTh JOPOrME€ 3aliMbl HOBBIMHM, CO CHH)KEHHOU
CTaBKOM.

B macmtabax Bcero A0NroBOro pblHKAa YpOBEHb JE(POITHOCTU OCTAETCS HU3KHUM, XOTSA U
SBIISieTCS OoJiee 3HAUYMMBIM TI0 CPAaBHEHUIO C HEJAABHUM IPOLUIBIM, OOpaliaeT BHUMaHHE
TerepuH: cyMMapHOe CHI)KEHUE KIIIOYEBOM CTABKM Aa)Ke Ha 3 M. M. Ba)KHO JJIS MOBBILICHUS
IPOYHOCTH SMUTEHTOB, HO B A0COJIOTHBIX 3HAuU€HUAX "KIIO4Y" MPOJOJIKAET OCTaBaThCA B
paiioHe MaKCUMAaJIbHOTO 32 IECATUIIETHE YPOBHS.

HedontHoCcTh OCTaeTcss HU3KOW B MaciiTabax pHIHKA, COTJIANIACTCS CTapIIMi aHAJTUTHK
rpynmnbl KoprnopatuBHbIX pedTUHroB AKPA Poman XpumyHosB. [laxe B ciiyyae peanuzanuu
HETaTHBHOTO CIIEHAPHsI, COTIIACHO KOTOPOMY BBICOKAsi CTOMMOCTB 3a€MHOTO (DPHHAHCHPOBAHUS
JUIS KOPIIOPATUBHBIX 3a€MIIMKOB COXPAHUTCS Ha ropu30HTe Omkaiimux nByx jier, AKPA ne
BUJUT PUCKA 3HAYUTEIBHOTO POCTA KOJIMYECTBA AEPOITOB HA PbIHKE OOJIUraluii, TOBOPUT OH.

skksk

Okoro 3,5 TpaH pyo.

cocTaBui B epBoM mnonyroauu 2025 r. 00beM 00IUTallMOHHBIX pa3MEeIIeHHH, 0TOOpaHHBIX 110
knaccudukanuu "Okcrnept PA", uto Ha 93% BBINIE pe3yNBTaTOB aHAJOTHYHOTO IEPHOJA
npoInuIoro roga. Beibopka BrirouaeT poccuiickue koprnopaTuBHbeie Oymaru Cbonds 6e3 yuera
CHEJIOK CEKbIOPUTH3AIUNA, HIOTEYHBIX IEeHHBIX Oymar, CDO, CTpPYKTYpHBIX NpPOIYKTOB,
obnuranuit ¢ AedonToM, KpaTKOCPOYHBIX BBIMTYyCKOB, LIDA, 3amemaromux oOnuranuii u
KoMMepueckux odnaurauuii. B To e Bpems, no nanHbM banka Poccun, 00beMbl KpeiUTOBaHUS
B [I0JIb3Y IOPUANYECKUX JIML 3a MATh MecsueB 2025 r. cokpatunuch Ha 14%

Mapus Bukynosa

UN3eecmus, 30.07.2025, Xumpsbiu nosuc

PoccusiHe cmarnu macco8o omkasbli8ambCsi OM KyrMfeHHbIX rpu rosy4YeHuu
Kpeduma cmpaxo80K U 8038pawjamb MOMPavYeHHble Ha Hux O0eHbau. 3mo
rnpoucxodum 8 23 pa3a Jawe, 4em 200 Ha3ad, - 3a mpu mMecsiya KrnueHmsl rnosay4unu
Ha3ad cpedcmea 3a 3,6 mnH rnonucos, crnedyem u3 0aHHbIX HauyuoHanbHO20
pelmuHaogo20 azeHmcmea (HPA). Takou ecrinieck cesi3aH ¢ pocmom ¢huHaHco8ou
epamMomHocmu U yeesniudeHuemM rnepuoda oxnaxoeHus. Ho pacmém u Hagesi3bieaHue
CMpaxoB8oK CO CMOPOHbI baHKoB8, cuyumarom 3Kcriepmsl. Hekomopbie kpedumbi
HEBO3MOXHO oghopmMumb b6e3 rnonuca, OOHaKO 3ameM Yesi08eK UuMeem rpaso
8epHymb OeHbau 3a 3awumy, u MHoaue amum rnosnb3ytomcs. CKOfIbKO eCmb 8peMeHU
Ha omka3 om MOoKPbIMUS U Kakogbl No0800HbIe KaMHU - 8 Mamepuane "Mzasecmud”.

B Poccuu ctanu MaccoBo 0TKa3bIBaThCs OT KYIUICHHBIX paHee CTPaxoBOK, B Havane 2025 roxa
IPOU3OMIEN pe3Kui BCIulecK. TOJIBKO 3a SHBApb-MapT KIUEHTHl BEPHYJIM JIEHBIH 3a 3,6 MIIH
MIOJIUCOB - 3TO B 23 pa3a Oosnblile, 4eM 3a aHaIOruuHbIi nepuon 2024-ro, cieayeT U3 JaHHBIX
HPA, xotopsie npoananusuposaiu "U3sectus".

Yare Bcero Jito 1 00palaiuchk, 4To0bl BEPHYTh JE€HBIM 3a MOJIHUCHI KPEAUTHOTO CTPAXOBaHUS
KU3HU - 3,5 MIH pa3. DTO TOBOPUT O MHUCCEIMHre B OaHKaX, KPEAUTHbIE OpraHu3aluu
HaBS3bIBAIOT 3aéMINMKAM Takue MpoaykTel, ormMetunn B HPA. Tam noGaBumu: 310 HE
CHOCOOCTBYET POCTY JOBEPHs HACEJIEHHSI K CTPaXOBaHUIO.
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Bcero 3a nepBbie Tpu Mecsna 2025-ro, BEpHYB HEHY>KHbIE MOJMCHI, KIUEHTH (pU3IMLa U
KOMITAHWHU) TONMy4Ymsn obpatHo 6,1 mupa pyoneit. Hambonee kpymHbIE CyMMBI OBUIH TIO
HAKOINUTEJIbHOMY CTPaXxOBaHUIO KU3HU. B cerMeHTe KpeAUTHOro CTpaXoOBaHUs 3allUTa CTOWIA
3HAYUTEIBHO MEHBIIIE.

Poccusine umeroT npaBo 0OpaTUTHCS 3a BO3BPATOM JIEHET MO KYIUIEHHOM CTPaxOBKE B NMEPHOA
oxJaxaeHus. BriepBbie Takyto BO3MOXXHOCTh 3anmyctuwiu emié B 2016 romy, pacckaszan Bulle-
npesugenr BCC Ine6 SxosneB. C Tex mop »3Ta Mepa crana emé Oonee
KJIMeHToopueHTupoBanHoil. Hanpumep, B 2018-M cpok, 3a KOTOpBIN JIOJM HMMEIOT MPaBO
OTKa3aThbCs OT MOJIMCA YBEJIUYMIIU C IIATH 10 14 nHei.

A B 2024 rony uist KpEIUTHBIX CTPaXOBOK MEPUOJL OXJIAXKIEHUS €I11€ OBBICUIIH.

Ceiiuac y yenoBeka ecTb 30 qHEH Ha TO, YTOOBI OTKA3aThCs OT JIOOBIX JOTOTHUTEIBHBIX YCIIYT,
KYIUICHHBIX BMECTE C KpeIuToM, Jo0aBwim B npecc-ciyxoe 1[b. C mpommoro roga Takxke
3apaboTtanu TpeOoBaHMs, KOTOpbIE OOS3BIBAIOT KPEOUTOpa B KOPOTKUH CPOK YBEIOMHUTH
3aéMmmka 00 o(OpMIIEHHBIX AOMyciayrax (ToBapax, paborax) u mepuoje oxjaxaeHus. bank
Poccun cneaut 3a cobm0ieHUEM 3TUX MEp, TOAUYEPKHYIIN B PETYIIATOPE.

Tam 106aBuIM, YTO TH HOBOBBEJEHHS MOTYT CTaTh IPUUMHOM POCTa OTKA30B OT CTPAXOBOK U
JPYTUX JOMOJHUTENIbHBIX YCIYT, IPUOOPETEHHBIX BMECTE C CCYAOM.

Ceituac npu odopmieHHH, HApUMeEp, aBTOKPEINTa B JOTOBOPE YacTO MpPEdyCMaTpUBACTCS
0053aHHOCTh KJIMEHTa O(OpPMUTH CTpaxoBKy, pacckazayn [ned fkosnes. Jleno B TOM, uTO
HEPEAKO MPOAABel NOIydaeT IpUObUIb TOJIBKO OT Jomyciyr. OJHAKO 3aTeéM 4YEelIOBEK UMEET
IIOJIHOE MPaBO OTKA3aThCs OT MOJIKMCA, U MHOTHE UCTIOIb3YIOT TaKyl0 BO3MOKHOCTb.

Tak, mpuoOpeTasi aBTO, KIMEHT Cpa3y MOHMWMAET, YTO BEPHET OOpPAaTHO CTPAXOBKY, OTMETHII
I'ne6 Sxosnes. [Ipu 3TOM YenoBek MmoiyyaeT 0OpaTHO CBOM JEHbIM 3a MokpbiTHE. Ho criexyet
BHUMATEJIbHO YMTaTh YCJIOBUS KPEAUTHOTO JOrOBOpa M JOroBOopa KYyIUIU-IPOAAXKU - B
YaCTHOCTH, I10CJIE BO3BpaTa CTPaXOBKHM CyMMa CTaBKH 10 KPEAUTY MOKET U3MEHUTHCS.

Bcero 3a mepBoe monmyroaue B LIb moctymuino uyTth 6osnee 400 >xano0 Ha HaBsA3BIBAaHUE
CTPaXxOBOK IPU KPEAUTOBAHWHU, OTMETHIIM B €ro Ipecc-ciyko6e. OJHAKO KOJIMYECTBO TaKUX
oOpaiueHuii cHkaercs ¢ 2024 roaa, Korjaa BCTyIWIN B CUITY HOBbIE TPeOOBaHMSI 1J1s 3AILIUThI
notrpedureneil.

OpnHOM M3 OCHOBHBIX INMPHUYMH OTKa3a OT OaHKOBCKUX CTPaxOBOK, O€3yCIOBHO, OCTa&rcs
MUCCEJIMHT, OTMETIWIIa pyKoBoAuTeNb Npoekta Hapoanoro ¢gponra "3a mpaBa 3aéMIIUKOB"
EBrenus JlazapeBa. PoccusiHe yaie OTMEHSIOT JEHCTBHE UMEHHO OT HaBA3aHHBIX MPOAYKTOB
- 3T0 0COOEHHO XapaKTepHO JUIsl CTPaxOBaHMA, CBA3aHHOTO C KPEAUTHBIMU KapTaMH, U B
HECKOJIbKO MEHBIIEH CTEeNeHH ISl MOTPEOUTENbCKUX CCYJ, YTOYHWJI SKOHOMHUCT AHApeil
bapxora.

B ycnoBusix pocra CTaBOK IO KpeauTaM 3aéMIMUKA MOTYT CTPEMUTBHCS COKPATUTh
JIOTIOJTHUTEIBLHBIE PACXO0JIbI 32 CUET CTPaxOBOK, MmosicHuiau B "CoBkombank Ctpaxoanuu'. Ho
0e3 3almThl KIUeHT O0epéT Bce (PMHAHCOBBIC PUCKH Ha ce0sl, M, €CIIU MPOU30UIET CTPAXOBOU
cilydail (HampuMep, MOJIy4YeHUE MHBAJIUAHOCTU WIM YXOA W3 KM3HM), HArpy3Ka Ha KJIMEHTa
YBEIIMYUTCS WIH NIEPEUIET HA POACTBEHHUKOB.

OTnenbHbIE BUJIBI CTPAXOBOK 0053aTENbHBI JUIsl 3aKIFOUEHHS] KPEJUTHOTO 10roBopa - 6€3 HUX
0(OpMHUTH CIIENKY HE MOJIyYUTCsl, yTOUHWI Beayunii ananutiuk AMarkets Urops Pactopryes.
OT0 KacaeTcsi UIOTEKH WM MOTPEOKPEUTOB C 3aJ0rOM B BUAE HEABM>KUMOCTU. OHAKO Bce
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OCTaJIbHbIE MOJUCHI TOOPOBOJILHBI U HANIPSIMYIO HE OTHOCSTCA K KPEIUTHOMY JIOrOBOPY (KaK B
3TOM HH CTapasicsi Obl mepeyoeuTh COTPYIHUK OaHKa, 3aMHTEPECOBAHHBIN B IIPEMHUH).

YToOb!I MONMYYUTh MEHBIIYIO MPOIEHTHYIO CTaBKy MO KPEAUTY, 3aéMIIMKY YacTO MpeaaraiT
KyIUTh CTPaxoBKy, yrounuia EBrenus JlazapeBa. 3a He€ OH IUIATUT BCIO CyMMY, HO Oouiblie
75% 5THX JEHeT MOoJy4aloT 0aHKU KaK KOMHUCCHIO - 3TO MX 3apaboToK ¢ mpogaxu. OctanbHoe
UAET CTPaxOBBIM KoMIIaHUsIM. Ha camMoM jiesie ux BhITUIAThl cOCTaBIISIIOT MeHbIe 20% OT Bcex
cOOpaHHBIX JEHET, TOTOMY AJIsi KJIMEHTOB TaKue TOJHUCHI JAI0T Majo MOJb3bl, a 0aHKU U
CTpPaxoOBbIC HA 3TOM XOPOIIIO 3apa0aThIBAOT.

- IlpakThka MacmTaOHOTO CTPaxOBaHUS 3aéMIIMKOB TpU O(GOPMIICHHUH TOTPEOKPESIUTOB
Havanach emi€ 12 met Hazax - e€ 0COOEHHO MPOJBUTATN OaHKU, JJIT KOTOPBIX TAaKHE CCYJIbI
OBUIM OCHOBHBIM HCTOYHHKOM JIOXOJIOB, - yTouHMII AHIper bapxora.

Haps3piBanue KIIMCHTY U €T0 IMNMPUHYXACHUC AJO0Ka3aTb OYCHL CJIOXKHO, IMOACHHIIA Esrenus
Ha3apeBa. HpI/I3BIBBI peryisitopa Ha pbIHOK HE HeﬁCTBYIOT, MO3TOMY B IMOCJICAHUE HECKOJIBKO
JICT MOABHJIICA MEPHUOA OXJTIAXKACHHA, B TCUCHUC KOTOPOTO I'paXXJaHUH BIIPABC OTKA3aTHCA OT
CTPAaxXOBKH.

MexaHu3Mm Tmepuoia OXJKIACHUS OYeHb IMPOCT, IOATOMY CTpaxoBble 0Oe3 mpobdiem
BO3BPAIIAIOT KJIIMEHTAM CPEJICTBA 3a TOJIKMChI, OTMETHIIA OCHOBATEIIb IOPUIMUECKON aKaJeMHH
"Koncranta" Tlonuna JleGeneBa. duHaHCcOBasi rpaMOTHOCTD JIFOACH PacTET, MOITOMY OHH
AKTUBHEE MOJIb3YIOTCS ’THM IPaBOM. B 4aCTHOCTH, JIFOTU TIOHSIJIH, YTO MOKHO ITOJIY4HUTh Ooiee
JEIIEBBIN KPENUT, KyIUB IIPU 3TOM CTPAaXOBKY, a IOTOM IIOTpeOoBaTh €€ BO3BpaTa.

Mapus Kono6osa, Eerenwuii ['paues, Slna lltypma

Uzeecmus, 30.07.2025, Yucmbie mpyobi

B peecmp HedobpocosecmHbix pabomodamenel yxe nonaso 240 komnaHud,
Pocmpyd 3anycmun e2o 8 2025 200y, ebisicHunu "Mseecmus”. B crucok eHocsim mex,
Kmo Hapywaem npaea pabomHukos - nnamum 3aprnamy Huxe MPOT unu
opopmrissiem ux o epaxoaHCKo-pagogomy 002080pYy, 4YmMobbI CIKOHOMUMb Ha
Hanoeax. Yauwe ece2o 8 peecmp ronadarom KomraHuu u3 cghepbl mpaHcriopma u
ycnye. Hapywumensam 2po3sm AononHumesibHble rnpoeepKu, rnomepsi 20crno00epXXKu
U periymayuoHHble pucku. Ymo yepoxaem HeghopmaribHO 3aHSIMbIM COMpPYOHUKaM U
Kakoebl Macuwmabbl meHesoU 3aHsmocmu 6 Poccuu - 8 Mamepuarne "Mzgsecmud”.

C 2025 rona Poctpyn Benér peectp HemOOPOCOBECTHBIX paboroaareneil. B Hero BKIIIOYAOT
KOMIIAaHUM W WHIUBUAYaJbHBIX MpeANpUHUMATENCH, KOTOpPhle HAUUCISIIOT 3apIUiaTy HUXKE
MPOT (22,4 tbic. pyOnei) win OQOpMISIIOT PAOOTHUKOB IO TI'paKIaHCKO-IPaBOBBIM
JIOTOBOpPaM BMECTO TPYAOBBIX, YTOOBI COKOHOMUTH Ha Hajorax u cobopax. Ha xonen utons B
nepedyHe cojepkarcs yxke 240 3amucedt ¢ Ha3BaHUSAMM OpTaHH3allMd U HMMEHAMH
npeanpuHuMarene, noacuntanu "M3sectus".

PaboTomareny, KOTOpbIe MPHUBIEKAIOT COTPYIHUKOB 0e3 oduimanbHOro opopMIiIeHHs, HECYT
OTBETCTBEHHOCTH MO 3aKOHY, ckasanu "M3sectusm" B Poctpyne. Ecim TpymoBoit moroBop He
3aKJII0YEH BOBpEMs, OTO CYUHHUTACTCA AAMUHUCTPATUBHBIM IPABOHAPYIICHUCM. ITocne
BCTYIUICHHS B CHJTy COOTBETCTBYIOIIETO OCTAHOBIICHNUS Takas komnanus wiu UI1 moryTt ObITh
BHECEHBI B PEECTP HAPYIIUTENEH, IOy CTUBIINX HEJIETATbHYIO 3aHATOCTh, JOOABHIIH B CITyKO€.

51



MOHUTOPHUHI' CMU

CAMOPErYNUPYEMAR OPTrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEHMHSLIX
AMAEHCUWOHHB X @oHAagoOB

Yare Bcero TpyA0BO€ 3aKOHO/ATENILCTBO HApyILIaloT B cepax TpaHcmopTa, KiuHuHTa, 1T, a
TaKkke B cepe OBITOBBIX YCIYT - CpPeIH MAacTEpOB MAHHUKIOPA, TTAPUKMAXEPOB, CIIOPTUBHBIX
TPEHEPOB, IepEUUCIINIIa FKCIIEPT IO MpaBy B cepe NpeAnpUHUMATENICTBA, YIeH ACCOLUAIIH
topuctoB Poccun (AKOP) Hartanbst Ctpemkuna.

BonpmuncTBO nonasmux B peectp - UI1, HO ecTh u 6osee kpynHble opranuzanuu. Cpeau HUX
- rpynma kKommanud "UwmcTelii Topon" (BBIBO3 OTXOJOB), pPBIOOKOMOWHAT '"XaHTHI-
Mamncuiickuit", nocraBmuk  crpoimarepuanos  "CB-Crpoi"”, "TBK-nnxunupunr"
(pPEKOHCTPYKLMS U PEMOHT 31aHuil) M oxpaHHoe mnpeanpusitue "Epporapa". "W3sectus"
HalpaBWIN UM 3aMpOCHI.

- nes coznanus peectpa npaBUilbHAs U CBOEBpEMEHHas. Ha pbIHKe Tpy1a HaKOIMHIIOCh MHOTO
CHUCTEMHBIX MpOOJEeM: cepble CXeMbl 3aHATOCTH, IIOJMEHa TPYAOBBIX JOTOBOPOB,
UTHOPUPOBAHHUE 3aKOHOAATENHCTBA. OTKPBITHIM CIIMCOK HapYyILIUTENEH HE IPOCTO KapaTeabHas
Mepa, @ MHCTPYMEHT OOIECTBEHHOI0 KOHTPOJISl U CUTHAJ paboTONATENsAM - IPATAThCs OO0JIbIIIe
HE MOJIY4HuTCs, - cuntaeT ropuct Hatanpa CrpenikuHa.

B nepByto odepens peecTp mojie3eH caMiuM pabOTHUKAM - OH [IOMOT'aeT 3apaHee MOHATh, CTOUT
JIM yCTPanuBaThCs B Ty WIM HHYIO KOMIIaHUIO. ['0Cy1apCcTBY OH HY’KEH JJIs HaBEACHUS MOPsAIKa
B HaJIOTaX ¥ CTPAXOBbIX B3HOCAX. A YECTHBIM MPEANPUHUMATENAM JAET IaHC KOHKYPHPOBATh
Ha pPaBHBIX, HE TEPsAsl COTPYAHUKOB M3-3a JAEMIIMHIa CO CTOPOHBI KOJUIEr, pabOTaloIUX IO
CephIM cXeMaM, 100aBuIIa SKCIEPT.

Benymmii anamutuk  Freedom Finance Global Haramest MunbuakoBa cuWTaeT, dYTO
MpakTHYecKasi MoJib3a peecTpa uis paOOTHHUKOB TMOKa IMOJA BOMPOCOM. Bo-mepBhIX, HaWTH
CIIHCOK Ha cairte Poc-Tpyna HenpocTo. Bo-BTOpBIX, €ro HaM4KWE HE MEMIAET KOMIIAHHSIM
NpOJOKATh HeJNeranbHbId HaéM, Kak M mpexnae. B-Tperbux, eciau OuszHec paboTaer ¢
MUTPaHTaMH, TO I MHOTUX U3 HUX BaKeH He cr1ocob oopmiieHus, a caMm 3apaboTOK, OlleHUTIa
JKCIIEPT.

Uto0sI peectp cran 6osiee 3 HeKTHBHBIM, HHPOPMAIIUIO U3 HETO CTOUT pa3MeliaTh TAKKe Ha
NOMyJIsIpHBIX TaTdhopmax, Hampumep Ha moptane "Pabora Poccun", cumraer mpodeccop
®uHaHCOBOTO YHUBEpcUTeTa IpH npasutenbetse PO FOnus Jlomkenkosa.

[lomaganue B peecTp - 3TO pemyTallMOHHOE KJIEWMO, OCOOCHHO OO0JIe3HEHHOE AJIsi MaJloro
O6usHeca U cep ¢ BBICOKOH TEKy4KOH KaJpoB: TOPrOBIH, YaCTHOTO OOpa3OBaHUs, YCIYT,
ormetuna Haranes Crpemkuna u3 AIOP. Ilo e€ cioBam, Takue paboTojaTreian MOTYT
CTOJIKHYTBCSI C TPYAHOCTSMH TIpH HaiiMe - KaHIUAAThl OyayT OOXOIUTh KOMITaHUH,
3aME4EHHbIE B HAPYILICHUSX.

- HOSIBJ'IGHI/IG B CIIHCKEC MOXET TaKXKC CHpOBOHI/IpOBaTI) JOOITOJIHUTCIBbHBIC HpOBepKH (610)
CTOPOHBI HAJIOTOBOHM M MIPOKYpPaTyphl, OTPAaHUYUTh JOCTYII K TOC3aKa3aM U MepaM MOIJIEPIKKH,
CHU3UTH I[OBepI/Ie KIIMCHTOB - OCO6€HHO B ‘IYBCTBI/ITGHI:HBIX C(bean BpO,Z[G MCAUIIUHEBI,
oOpa3zoBaHus WIH yxona 3a JneTbMH. KpoMe TOro, BO3MOXHBI CIIOKHOCTH TpU paboTe ¢
0aHKaMH, HapUMep MPU OTKPHITUU CUYETA WM TOIyYEHUH KpeauTa. Takum o0pa3oM, peecTp
CTAHOBUTCS  JEHCTBEHHOW  PENMyTAIllMOHHOW  CaHKIMEH, CHOCOOHOM  TOJTOJIKHYTh
paboToaTeneii K Jeraau3aliy 3aHITOCTH, - IPEAYIPEeInia FOPHUCT.

Opnako Henb3s HCKIIOYATh M OomMOKH. B peecTp MoOryT momacTb KOMIIAHUU IO jKajo0e
OBIBIIIETO COTPYAHUKA U3 MECTH, M3-3a HETOUHOCTEH MPH MPOBEPKE CO CTOPOHBI MHCIIEKTOPA
WJIM TEXHUYECKOro c00sl, HampuMep Mpu rojaaye oT4€THOCTH, Aonmyctuia Hatanbs CtpemkuHa.
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[TosTOMy BakHO, 4TOOBI pabOTOAATENHN MOTyYaIH O(UIHATILHOE YBEIOMICHHE O BKIIIOUCHUN
B CIIMCOK, UMEJIM MOHSTHBIA M OBICTPHI MeXaHU3M 00KaJOBaHMS, a TAKKE€ BO3MOXKHOCTh
BBIMTU U3 peecTpa B pa3yMHbIE CPOKM IOCIE YCTpaHEHMs HapylLICHUH, cuuTaeT opucT. bes
ATUX TapaHTHH €CTh PUCK 3J10yNOTPEOIEHUN U CHIDKEHUS JJOBEPUS K CAMOMY PEECTpY.

- FOpucram 1 npeanpuHUMAaTENsIM CTOUT YXKe ceilyac MpoBECTH BHYTPEHHUH ayIUT: IPOBEPUTH
KaJpOBBIE JTOKYMEHTHI, (OpPMBI JOTOBOPOB, BBILIATEI - W TIPU HEOOXOAMMOCTH
CKOPPEKTUPOBATH MPOLIECCHI, - OTMETHJIA SKCIIEPT.

Bmpouem, B PocTpyne wuckirodaoT BO3MOXKHOCTH omuOOK. Tam oTMmerwnu: peectp
dopMmupyeTcss aBTOMAaTHYECKH C MCIIOJb30BAaHMEM BEJOMCTBEHHON HMH(DOpPMAIIMOHHON
CUCTEMBl M NPEIYyCMATPUBAET JBYXYPOBHEBYIO IPOBEPKY CBEACHUH O MPUBICUYEHUU K
OTBETCTBEHHOCTH.

240 opraunuzanuii u UI1 B peectpe Ha UIOJIb - 3TO HEMHOTO € YYETOM MacIITabOB SKOHOMUKH,
npogomkuna Hatanest Ctpemkuaa. OHAKO MPH aKTUBHON paboTe TPyAOBOM MHCIEKIMH U
TabHEUIeH r(POBU3AIUY ITPOIIECCOB K KOHITY T0/1a KOJMYECTBO 3aIMUCEH MOXKET BHIPACTH B
nsTh-AecATh pa3. (OcoOeHHO BBICOKA BEpPOSTHOCTh mMomafaHus B coucok y UWII, He
O(QOPMIISIFOIIIAX COTPYTHUKOB, a TAK)KE MAJIBIX KOMIIAHUH U3 cephl yCIyT u 00pa3oBaHUsI.

Bnonne BeposiTHO, 4TO K AekaOpio B MepeyHe MOXKET oka3aThcsi 2-3 Thic. 3amucedd. Ecnu
KOHTpOJIb OymeT (opMaabHBIM W BBIOOPOYHBIM - MCHBINE, €CIH CUCTCMHBIM U
ABTOMATU3UPOBAHHBIM - 3HAUUTEIHHO OOJIBIIE, 0KUIACT FOPHUCT.

Cornamnrasich Ha HeEJETaIbHYI0 3aHSATOCTh, PAOOTHHK TEepseT IENBIH sl MpaB M TapaHTHH,
NPEYCMOTPEHHBIX TPYOBBIM 3aKOHOIATEILCTBOM. B MX YHCIIe - €XKErOAHbIN OTUIaYrBaeMbIi
OTITyCK, OOJIbHUYHEIE, B TOM YHCJIC TI0 OEPEMEHHOCTH H POJIaM, IIOCOOUE 0 YXOTy 3a peOEHKOM
JI0 TIOJIyTOpa JIET, BBIIUIATHI MPH HECYACTHBIX CIIyYasx Ha TMPOHM3BOJCTBE M KOMIICHCAIIHS
pacxo/I0B Ha peabUIINTALINIO, TIEPEUUCIIIIN B TIpecc-ciayx0e Poctpyna.

B 5-10 pa3 Mo’xeT BBIpAacTH peecTp HeJOOPOCOBECTHBIX paboToAaTENeH K KOHILY To/1a

Cpeau momaBLIIMX B PEECTp €CTb HE TOJBKO HEOOJIbLIME MPENNpUITHS, HO U KpYIHbIE
OpraHu3aliK, B TOM YHCJIE NOCTaBIIUKHA CTPOUTEIIBHBIX MaTepHajIoB

Munauna 'amxueBa

UN3eecmus, 30.07.2025, Pazbunucbk o0 peasibHOCMb

B 2025 200y enepeble 3a HECKO/IbKO Jiem 3apriamHbie pedsio)eHUs
pabomodamernel u oxudaHusi couckamersiel rnpakmu4yecKku CpasHsAIUChb, coobwunu
"Uzgecmusim” 8 pekpymuH208bIX KOMaHusix. 3mo rpou30owsio 8 MOM HYuUcrie rnomomy,
Ymo CHU3UMUCb meMrbl pocma 3aprnamtHbeix oxudaHul. [lo oueHke "Asumo
Pabomesl", kaHOuOambl xomsm 6 cpedHem 84,4 mebic. pybrnetu & Mecsu, a
pabomodamernu 2omossi npednoxume um 82,9 meic. A no daHHbIM hh.ru, amo 75,9 u
75,5 mbic. coomeemcmeeHHo. B 4ucrnie ompacned, 20e Hem pasHuubl MexOy
oXudaHuem U peaslbHOCMbiO, - 20CMUHUYHBIU U pecmopaHHbIl  6u3Hec,
cmpoumerbHas ompacrb. A eom 8 cghepe uHeecmuuyuli, MapkemuHae, MeduyuHe u
PO3HUYHOU mopaoerie oHa 8Cé ewé coxpaHsaemcs.

Cpennuil pazMep npeayioKeHHI 1Mo 3apriiaTaM OT POCCHMCKHUX paboronateneil setom 2025
roga cocraBmws 82,9 Thic. pyOneil, a 3apruiaTHbIE OXKUAaHUS comckarened - 84,4 ThIC.,
[MOACYMTAIN aHATUTUKH "AButo PadoTs!".
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MemnienHee Bcero 3apIUlaTHBIE  OXHMIAHUS —celyac pacTyT B  CTPOUTENBCTBE U
TEJIEKOMMYHHUKAIHIX, a OBICTpee BCE TO - B PUHAHCOBOU cepe U N3JaTeITLCKOM JeTIe.

TenneHMIO MOATBEPAIN U aHATTUTUKYU cepBuca hh.ru.

- B urone 2025 ronma 3apmiaTHble OXUAAHUS U TPEAJIOKEHUS MPAKTUYECKU CPABHSJIUCH:
MeZMaHa mpejiaraeMoi 3apaboTHOM TUIaThl cocTaBuia 75,5 ThIC. pyOJieid, a 0:KHIaeMbli JOX0T
- 75,9 THIC., - pacckazayia JUPEKTOP 1Mo uccieaoBanusaM hh.ru Mapus Uraarosa.

B srom romy oxumaHus M TPEANIOKEHHUS TOIHOCTBIO COBMNAdM B cdepe TypusMa u
TOCTUHUYHOTO Ou3Heca - 60 ThIC. pyOJield, a TakKe B CTPOHUTEIHCTBE W HEJIBHKHUMOCTH -
pasHuna cocrtapnseT aumb 338 pyOneil. A BoT B oOjacTu cTpaTerdii W HMHBECTULIUN
CIIELUATUCTBI XOTAT moiydarh 160 Teic., uro Ha 34,4 ThIC. OOJBINE, YEM TOTOBHI IJIATHUTH
KOMIIAaHUH.

Brpoyem, B mpommwioM rofy nepuoanvecku (PUKCHpOBANACh CUTYaIlHsi, KOTJa 3apIUlaTHbIC
OKU/IaHUS MOINIM OBITh Ja)ke MEHbIlE, YeM MeEJHMaHHas 3apiuiata. OTo OOBICHsSETCS, B
YaCTHOCTH, IIEPETPEBOM PBIHKA B TIEPHOJ] OCTPOTO AepHIINTa KaIpOB.

B mpenenax 10 Thic. pyOneil celiyac cocTaBisieT pas3HULA MEXAY MPEUIOKEHUSIMH U
OKUIaHUSIMH B MapKeTWHre, pekiame u PR, memauuumHe m ¢dapmaneBTHKE, CTpaxOBaHUH,
PO3HHUYHOI TOProBiie, MacCMeua, CIIOPTUBHBIX KIy0aX, MPeInpUsATUsIX MO J00bIYE ChIPbS,
CpeIu aIMUHUCTPATUBHOTO, 00CITY>KUBAIOIIET0 U pabodero nepconana. Hanpuwmep, 9 Tric. oHa
COCTaBJIAET B 00JIACTH BBICLIETO U CPEAHET0 MEHEDKMEHTA.

PoiHOK TpyJa neMOHCTpUpYyeT MpHU3HAKU CTaOWiIM3aluu KU OajaHca, IOJaraeT JAUPEKTOp IO
pazButuio "AButo PaGotel" Poman ['yOaHOB.

- DTO CBHIETEILCTBYET O (hOPMUPOBAHHUH OO0JIee TIPECKA3yEeMOM M YCTONYHBON TUHAMUKH, -
cKkasaln oH. - Hanbonbiuii ke pocT oXXugaHuil corckaTeneil 3adukcupoBaH B OAHKOBCKOM U
¢uHaHCcOBOM cekTope - Ha 24%. B cpemnem couckarenn B 3TOW cdepe XoTenu Obl
3apabatbiBaTh 73,5 ThIC. B MECSI] PU TIOJTHON 3aHATOCTH.

Curyanus - 3TO OTYETIUBBIM COBUT B CTOPOHY 0Oo0Jjiee TPE3BbIX OKHUIAHUI COUCKaTENeH,
nojaraeT 4ieH koMuTeTa ['ocayMbl 10 MaJIoMy M CpeAHEMY NPEANPUHUMATENLCTBY AJeKcel
l'oBbipuH u3 dpakuun "Equnoit Poccun".

- Takoil TpeHn oObscHseTcs TeM, 4To K cepenuHe 2025 roma COOTHOLIEHHE cCrpoca U
NPEIUIOKEHUSI Ha PbIHKE TpyJa H3MEHWIOCh: KOJMYECTBO Pa3MELIEHHBIX PE3IOME CTalo
3HAYUTENBHO BBIIIE KOJTUYECTBA OTKPBITHIX BAKAHCHUH, - OTMETHII OH. - TO OCOOEHHO 3aMETHO
B cepax aMHUHHCTPATHBHOTO TIEpCOHANa, MapkeTHHra, PR, opuCcHOI TOTMCTHKY, a TaKke B
CErMEHTE HAYMHAIOIIHX CTIeHUATNCTOB. B MpoIioM roy ppIHOK OBbLIT B COCTOSTHUY MIEperpeBna:
paboTomareny CTaJKUBAINACH C OCTPHIM JEPHUIUTOM pabOYeil CHIIBI M BBIHYXIEHBI ObLTH
KOHKYpHUpOBaTh 3a KaHAMJIATOB HE TOJIbKO C TMOMOIIbIO 3apabOTHOM IUIaThl, HO M Yepe3
JIOTIOJTHUTENbHBIE OOHYCHI, THOKKE (POpMAThI 3aHATOCTH U YCKOPEHHBIE MPOLIEAY Pl HaitMa.

Ceronus ke, 3asiBIII J€MyTaT, IPEXKHsIsI TOHKA 3a KaJpaMy IPeKpaTuiach.

- Poct 3apmnar, mo cyTH, yKe OTBITpaH: Te, KTO COOMPAJICS MOBBICUTH CBOM JI0XO/IbI, CICNAIN
310 emé€ B KoHue 2023-ro winu Hawane 2024 rona, - ckazal OH. - B Tekymux ycrnoBUsIX
paboTomarens ITUKTYeT NpaBUiIa - OCOOCHHO TaM, TJe HET CTPYKTYpHOro aeduuuta
KBaTM(UIMPOBAHHBIX CIEIUaTNCTOB. O)KUAaHUS COMCKATENeH aJanTHPOBAINCh MOJ HOBBIC
peanuu: 3TO W peakiys Ha PhIHOYHBIE CUTHAJBI, U Pe3yJbTaT JUIMTEIBHOTO mHepuoja 0e3
HOJTyYeHHS NPEATI0KEHUH, COOTBETCTBYIOUINX MTPEKHEMY YPOBHIO aMOUITHIH.
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VYMeHbIIeHHE pa3pbiBa MEXAY OKUIAHHAMHU KaHAWAATOB M MPEAJIOKECHUSIMH OT KOMITaHHH
CBSI3aHBI C TMOCTCNCHHBIM OXJIAKICHUEM pBIHKA, CHIDKCHUEM KOJMYECTBA BaKaHCHUN
(akTHYeCKH Ha BCEX YPOBHSX: AS(UIMT JIMHEHHOTO TIEpCOHAa eIIé COXpaHsIeTCsl, a ISl TOII-
MEHEKEpPOB ceifuac He TaKk MHOTO mo3unmid, otMetwia naptHép Kontakt InterSearch FOmms
3a-6a3apHbIX.

- [ToaTOMy, HE yBU/IEB B TEUEHUE HECKOJIBKUX MECALIEB OTKJIMKA HAa CBOU 3aIlPOCHI, KAHIUAATHI
KOPPEKTUPYIOT cBoU OxkuaaHus. C Ipyroil CTOpOHbI, MHOTHE KOMIIAHUK COOMPAIOT aHAIUTHKY
CPEIHEPBIHOYHOTO YPOBHS J0X0Ja, YTOOBl NpPHUBJIEKATh K ceOe JIy4IlIUX KaHAWJATOB, U
CTaparoTcst ObITh B phIHKE, MEHSIS CUCTEMBI MOTHBAIUH, - CKa3aJla OHa.

OO0 oxJaXx/IeHNU pbIHKA TOBOPUT U KapbepHBI KoHCYIbTaHT Haranbs Kperosa.

- PaGoronarenu mepecTany BKIIOYATHCA B TOHKY 3apa0OTHBIX IUIAT, Jenas KOHTpoQdepbl
COTPYTHUKaM, KOTOPBIE OOBSIBIISIIOT O CBOEM YXOJIe, - CKa3ayia OHa. - J[a, B KaKI0i KOMITAaHUU
€CTh TaK Ha3bIBAEMbIN 30JI0TON Pe3ePB - COTPYAHUKH, KOTOPBIX HE XOTEIOCH ObI OTEPSITh, HO
ATO TPU-IATH YEIOBEK, KAaK IMPaBUIIO, TOMN-MEHEIKEPBI, KOTOPHIE HMMEIOT OMNLIHMOHBI U UM
HEUHTEPECHO MEHSATH IIMJIO HAMBLIO.

ITo oTHOWEHHMIO K€ K JPYTUM COTPYJHHMKAM ceiuac cTaia 0osee yBEPEHHO, YEM B IIPOLLIOM
rony, nefictBoBath (hpasa "He3aMEHHMBIX Yy HAac HeT'.

- Tak kak Ha pbIHKE TpyAa OOBEKTUBHO CTAJIO MEHBIIIE BAKAHCUM CPETHETO U BBICLIETO YPOBHS,
a COMCKaTeJIel MEHBIIE HE CTajlo, TO U COTPYAHMKAM HET CMBICIIA UTPATh C OTHEM, IPOBOLIUPY S
paboTomarenell Ha He3aIIAaHUPOBAaHHBIE TIOBBIIICHHS 3apa00THOM IIaThl, - monaraet Hatanbs
KperoBa. - Tem Oonee B mociegHee BpeMsi MHOTHE PabOTONATENM MPOBOJAT IJIAHOBBIE
MHJEKCAIlMM 3apIUIaThl, TEM CaMbIM KOPPEKTHUpYs €€ pa3Mep B COOTBETCTBUU C YPOBHEM
HOTPEOUTETBCKUX IIEH.

Banepus Mummna, Slua lItypma

PUA Hoeocmu, 29.07.2025, C6epbaHK NOHU3UJI MPO2HO3 UHGhIsyUU
e Poccuu Ha 2025 2 9o 6,5-7,5% c 7,5-8,5%

CbepbaHKk roHu3usn nposHo3 pocma uHOekca rompebumernbCkux UeH 8
cmpaHe Ha mekyuwuti 200 9o 6,5-7,5% c npexHel oueHKu 8 7,5-8,56%, cnedyem u3s
rnpeseHmauuu KpedumHol opaaHu3ayuu.

CormacHo marepuanaMm, COepOaHK TPOrHO3UPYET, YTO ypoBeHb MH@usMU B 2025 romy
cocTaBuT 6,5-7,5%, panee B anpeie nporuo3 cocrasisii 7,5%-8,5%.

Taxxe CoepbaHk coxpaHui cBoi nporHo3 remnoB pocta BBII B PO - oxunaer ero Ha ypoBHe
1,5-2% 110 mToram roja.

B cBoto ouepens B natHuily LlenTpoOank morn3un nporno3 uHusimun B PO Ha 2025 rox o
6-7% c 7-8% un Takke COXpaHWI IPOTrHO3 pOCTa SKOHOMHUKH - Ha ypoBHE 1-2%.
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PUA duHmapkem, 29.07.2025, LleHbl pyb6neebix koprnb6oHAoe8 &0
8MOPHUK He nNpodeMOHCMpuUpPyom sipkoli QUHaMUKU, ombi2pbleasl
HeOOHO3Ha4YHble umoau 3acedaHus LUb

Komupoeku pybrnesbix koprnobnuesayuli 80 B6MOPHUK, CKOpee 6ce20, He
npooeMoHCMpupyrom  SpKO  8blpaXeHHoU  OUHaMUKU, ombiepbleass  Kak
HEeOOHO3Ha4YyHble Uumoau UKbCko2o 3acedaHus LB P®, mak u coxpaHsowuecs
2eorioslumuyeckue pucku, riosiazarom akcriepmsl "MIHmepgbakc-LIGA".

HoBplit nequiaiitd mo gocTkeHuIo coriamenus Mexay PO u YkpanHoii He OyeT npeBbIIaTh
10-12 nueit BMecTo paHee HameueHHBIX S0 qHei, 3asBui npe3uaeHT CIIA Jonansa Tpamm.
"4l ycTaHOBIIIO HOBBIH cpoK: puMepHo Ha 10 win 12 nHelt HaunHas ¢ ceroAnsmbero aad. Het
MPUYHMH JKIaTh", - CKa3aJl OH B MOHEAEIbHHUK Ha BCTpeUe C MpemMbepoM BenukoOpuTaHum
Kupom Crapmepom B IlloTinangumu.

Tpamn yTBepxaan, yTo Aaymal, OyATO paHee €My YJAloCh JOTOBOPUTHCS MUHUMYM O
NEPEMUPHUH, OJHAKO cuTyauus okazaiach nHOM. IIpesunent CILIA HamomHWI, 4TO paHee OH
MPEIOKIII CPOK B SO THEH [J1s1 yperyJIMpOBaHUs CUTYalluu Ha Y KpauHe, MocCJie Yero, B cllyyae
OTCYTCTBUS Tporpecca, B oTHouieHud P® OynyT BBeJeHbI HOBbIE MOUUIMHEL "S X0uy OBITH
0J1aropoIHBIM, HO MBI IIPOCTO HE BUIMM HHKAKOTO Mmporpecca”, - otMeTui Tpamir.

14 urons npe3unent CILIA cooburm o maaHax BBECTH "cypoBble Mepbl" TpoTUB MOCKBBI IpU
OTCYTCTBHMHM CIEIKH IO YPErYJIUPOBAHUIO CUTyallud Ha YKpauHe yepe3 S0 nueil. "Mpbl o4ueHb,
O4YE€Hb HENOBOJIbHBI Poccuei. Sl HemoBosieH. Mbl BBEIEM OYEHb CYpPOBBIE IOLUIMHBI, €CIU
corjamieHue He Oyner 3akmrodueHo uepes S0 mueir", - ckazan Tpamm Ha BCTpede C TEHCEKOM
HATO Mapkowm Prorre B bentom nome. OH NOSICHWUI, 4TO pedb UJET O "BTOPUYHBIX MOIIJINHAX
npumepHo B 100%".

AmepukaHcKkue (OHIOBbIE MHAECKCHI M3MEHMUJIMCH Pa3HOHAMPABICHHO IO MTOTaM TOPrOB B
NIOHE/IETIbHUK, MHBECTOPHl OLIEHUBAJIN Pa3BUTHE COOBITUI B MEKAYHApOIHOW TOProBie U
npyrue HoBocTH. [lo coobmenusim CMU, EBponeiickuii coro3 u CLIA 3axioumiin TOproBoe
COIVIAIIEHWE BO BpeMs BCTPEYM aMEpPUKAaHCKOro npesuaeHra Jlonansna Tpamma c
npezacenarenem EBpokomuccuu Ypceynoit ¢pon nep Jlsiten B lloTnanauu.

B pamkax cornamenus BammHrTon BBeieT nonuinHy B pazMepe 15% Ha uMnopTt O0bIIMHCTBA
€BPONEHCKUX TOBAPOB, BKIOUas aBToMooun. Tpamn panee yrpoxxan tapudamu B 30%. [Tpu
3TOM MOUUIMHBI Ha CTajlb U AIIOMUHUMN He n3MeHsTcs. [1o cinoBam amepukanckoro jauaepa, EC
TaK)Ke COTJIACHJICS 3aKyNHUTh dHepronocutenu Ha $750 mupa, naBectuposath B LlTarer $600
MJIpJ,, OTKPBITh PBIHKM cTpaH Ay Toprosiu ¢ CIIIA ¢ HyneBbiMH TapudamMu U 3aKyNUTh
MHO’KECTBO €IMHUI] BOCHHON TEXHUKHU.

Ha 28-29 wrons Taxke 3alulaHUPOBAH BU3UT aMEPHKAHCKOTO MHHHCTpa ¢uHaHcoB CKOTTa
beccenra B CTOKronbpMm, T1€ OH PACCYUTHIBAET IPOBECTH TPETHUI payH TOPTOBBIX IEPETOBOPOB
¢ Kuraem.

Kpome ToOro, Bo BTOpPHHMK CTapTyeT ABYXJHEBHOe 3acefaHue PenepaabHON pe3epBHOU
CUCTEMBI, [0 UTOraM KOTOPOTro, KaK OXHIAETCs, PETYJIATOp OCTAaBUT IMPOLIEHTHBIE CTABKU
HEH3MEHHBIMH.

@oHIOBBIE HHICKCH A3HMATCKO-THXOOKEAHCKOTO pETHOHAa BO BTOPHUK ITOKA3bIBAIOT
OTPULIATENBHYIO TUHAMUKY, UCKITIOYEHHEM BBICTYIIAET TOIBKO F0)KHOKOPEHCKHIA PHIHOK aKITHIH.
Kuraiickuit nanekc Shanghai Composite x 8:26 MCK ymenbmmics Ha 0,04%, TOHKOHTCKHIA
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Hang Seng - Ha 1,1%. 3nauenune sanonckoro nuaexca Nikkei 225 k 8:26 MCK cHuzunoch Ha
1%, npu 3TOM naieHUEe UHANKATOPA MPOJOJIKAETCS TPETHIO CECCUIO MOAPAT. ABCTpaIuiicKuil
SP/ASX 200 notepsin Bo BropHHK Beero 0,01%. Bmecte ¢ Tem 1oxHOKOpeiickuil nnaeke Kospi
k 8:22 MCK yBenuuuics Ha 0,5%, nogbem JUIMTCS YK€ TPETbU TOPIH.

WHBecTopsl XayT MyOauKanuidi KOPIOPAaTUBHBIX OTYETHOCTEH 3a BTOPOW KBapTall, KOTOPBIX
OyJIeT MHOTO Ha 3TOHl Hezelne, a TakkKe CIeIIT 3a XoAoM neperoBopoB mexay CIIA u nx
toprosbeiMu naptHepamu. IIpesunent CIUA [lonanen Tpamil 3asBuI HaKaHyHE, YTO HAMEPEH
BBECTU NOLUIMHBI Ha ypoBHE 15-20% 11t Tex cTpaH, ¢ KOTopbiMHM y Bamuurrona e Oyner
TOProBOro cornameHus K 1 aBrycra. OH OSCHUI, YTO HALCJIEH HAa 3aKII0YEHNE COTJIAIICHUN
C KpPYIHBIMHU TOPTOBBIMH MapTHEpPaMH, a JUIsl OCTAJIBHBIX CTPaH MPOCTO OMPEIEIIUT pazMep
nouvivH. B CrokronpmMe B TNOHEACIBHUK HA4yalUCh TOPrOBBIE IIEPETOBOPBI  MEXKIY
Jeneranusmu u3 Bammarrona v [lexnna.

MupoBble 1IeHbl Ha He(Th HE AEMOHCTPUPYIOT SIPKO BBIPAKEHHON AMHAMUKH 29 UIONIS yTPOM
mocJie mojbema oosee yeM Ha 2% 1o uToram npeapayniei ceccuu. CTOMMOCTh CEHTIOPhCKHUX
¢rrouepcoB Ha copt Brent Ha nmonnonckoit Oupxe ICE Futures mo nanueM Ha 9:20 mck
coctaBmia $70,06 3a Gappelb, 9TO BCEro Ha 2 IICHTA BBIIIC, YEM Ha 3aKPBITHUE MPEABIITYIIHX
TOpProB. B mMoHenenbHUK 3TH KOHTPAKTHl BHIpOCIM B 1eHe Ha 2,3%, mo $70,04 3a Oappenb.
®wrouepchl Ha HepTh WTI Ha CeHTAOPH HA HIEKTPOHHBIX Toprax Hiro-Mopkckoit ToBapHOit
oupxxu (NYMEX) momopoxamu Bcero na 0,03%, nmo $66,73 3a Oappens. [lo utoram
npebIAyIIed CECCHU CTOMMOCTh ITHX KOHTPAKTOB yBenudwiach Ha 2,4%, mo $66,71 3a
Oappenb.

[Momnepxky HEPTIHOMY PBIHKY HakaHyHE OKa3ana WHGOpMAIUs O 3aKIIOYCHHH TOPTOBOTO
cornamenusi mexxay CILIA u EBpocorozom, ocnabuBIIas omaceHus TPEeWaepoB B OTHOIICHUU
NEPCIEKTUB I100aIbHOM SKOHOMHMKHM M, COOTBETCTBEHHO, cmpoca Ha HedTh. [logbemy 1eH
Takke criocodctBoBanu 3asBieHus npesunaeHTa CIIA Jlonansna Tpammna no Poccun.

Tpami cooOmuiI, 4TO NPUHSI PELIEHUEe COKPATUTh CpoK B 50 JHEH, KOTOPBI OH paHee OTBEN
JUTSL TOCTHIKEHHUSI MUPHOTO cornamnienus Mexay PO u Ykpaunoi. HoBblit nemmaiin ve Oyzaer
npesbimath 10-12 nHel, cka3a oH B MOHEIEIFHUK Ha BCTpeUe ¢ peMbepoM BennkoOpruranun
Kupom Crapmepom B Hlornanauu. Panee on moobGeman BBectu mouuiuHsl B 100% s
MOKYTIaTeJIe POCCHIUCKONW HE(TH W JIPYTHe CAHKIMH, ec’T MOCKBa HE 3aKJIIFOUYUT MUPHOE
cornamenue ¢ Kuesom 1o memnaiina.

BHuManne He(TSHBIX TpeWIepoB Ha OSTOW HeAeJe Tak)Ke HANpaBIIEHO Ha 3ace/laHue
®denepalbHON PE3EPBHOM CUCTEMBI, KOTOpOE MporaeT 29-30 nross. DKOHOMHUCTHI U HHBECTOPHI
B OCHOBHOM JKIYT COXpaHEHHUs 0a30BOW MPOLEHTHON CTaBKU amepukaHckuM LB B Tekyiem
nuamnasone B 4,25-4,5% roaoBhIX.

ToproBast akTHUBHOCTb Ha pbIHKE PYyOJEBBIX KOPIOPATHUBHBIX OOJUTalii B MOHEIEIbHUK
BbIpociia B 1,2 pa3a OTHOCUTENIBHO MPEABIAYLIEr0 TOPrOBOrO JHA U OCTaJIach 3aMETHO BBILIE
CpeIHMX 3HAYeHHUH - cyMMapHbIi 00beM ToproB OoHmamu Ha MocOupke coctaBun 38,321
MIp pyOJiei, U3 KOTOPHIX Ha OCHOBHBIE TOpru MpHuIuIock 18,937 mupa pyounei. [Ipu stom
KOTHPOBKH KOPIIOPATUBHBIX OOJIHUTaIMii MPOJAEMOHCTPUPOBAIH CMEIIAHHYIO JUHAMUKY.

IlenoBoit namekc IFX-Cbonds-P mo utoram topros 28 utons cHusmics Bcero Ha 0,002% u
coctaBun 117,27 myHkTa, a uaaekc monHoi noxonnoctu [IFX-Cbonds 3a tpu gust (26-28 utoHs)
npubasun 0,1%, nonussmmcs 10 1136,3 mynkra. Cpeau Oymar, Bxonsmux B uHAeke [FX-
Cbonds-P, B nuaepax moBsimieHus okazanuch obmuranuu "ADK Cucrema-1P-09" (+0,38%),
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"T"azmpom6ank-001P-17P" (+0,24%) u "PXKJ-30" (+0,22%), a B nuaepax CHUKECHHS -
oomurammu "T'TJIK-001P-07" (-0,5%), "PXKI-001P-05R" (-0,45%) u "CTM-001P-02" (-
0,37%).

W3 kopriopaTHUBHBIX COOBITHH aHATUTUKKA OoTMedaroT, uto "MertamnonnBect” (OKPO code:
54916586) 3aBepmun pa3menienue TpexieTHux obmurauuii cepun 002P-01 ¢ mpuBszkoil k
kimodeBoid crapke I[b P® ma cymmy 55 mipn pyomeid. [IpemycMoTpeHBI IIiaBaromiue
€XKeMeCsUHbIe KYIIOHBI, OIpeaesseMble KaK CyMMa JOXOJOB 3a KaXAbli J€Hb KyHNOHHOTO
nepuo/ia, UCXo s U3 KitoueBoi ctaBku b, uroc cipen 165 6a3ucHbix myHKTOB. COOp 3a1BOK
Ha ¢uioarep npomen 21 utons. O6beM BbIlTycKa B XoAe cOopa 3asiBOK ObUI yBeJIWYEH ¢ "He
MeHee 35 mupna pyOsei" mo 55 mupa pyOneit. BeImyck HOCTyIieH s TpHOOpETEHUS
HEKBaIU(UIUPOBAaHHBIM HHBECTOpAM IOCIIE MPOoX0okIeHHs TecTa NeN, a Takke yJ10BJIETBOPSIET
TpeOOBaHUSAM 10 MHBECTUPOBAHUIO CPEICTB IEHCUOHHBIX HAKOIIJIEHUH U CTPaXOBBIX PE3EPBOB.

000 "Hkc 5 (MOEX: X5) ®unanc" 3apepmmio pasmenieHue 10-meTHUX oOmuranuii c
odeproii uepes 2 roaa u 2 mecsaua cepun 003P-13 o6bemom 11 mipa py6uieit. Coop 3asBOK Ha
BbIMycK npomen 24 uronsd. CtaBka KynoHa cocTaBuT 14,1% romoBeIX, 4TO COOTBETCTBYET
noxogHoct kK odepre B 15,05% romoBeix. [lo BBITycKy OyIOyT BBIIIAYWBATHCS
(GuKCUpOBaHHbIE €keMecsiuHble KynoHbl. CTaBka 1-ro KymoHa ompezensercs Mo UTOoram
OykOunAMHra, CTaBKHU 2-26-T0 KYIIOHOB paBHBI CTaBKe 1-ro KynoHa, ctaBku 27-121-ro KynoHos
OTIPENIeNAI0TCS SMUTEHTOM B COOTBETCTBHHU C PEIIEHUEM O BBIITYCKE.

OAO "PXK]/" yBenmumino obwvem pasmemenust oOmmrammii cepun 001P-44R co cpoxom
obpamenust 3,5 roma ¢ 30 mupa py6raeit no 40 mupn pyOneit u ycTaHOBHIO (UHANBHBIN
OpPUEHTHp CTaBKM KymoHa Ha YypoBHe 13,95% romoBeix. OpHEHTHPY COOTBETCTBYET
JOXOJHOCTb K morauieHuto B pazmepe 14,88% ronosbix. [1o BeimycKy OyayT BBIIIauUBaTHCS
(uKCHpPOBAHHBIE €XeMeCsYHble KyMOHbl. COOp 3asBOK Ha BBINYCK MpoIIen 28 uIois.
Texpa3menienue 3amaHupoBaHo Ha 31 urons. Beimyck ynoBieTBopsieT TpeOOBaHUSAM IO
WHBECTUPOBAHUIO CPEJCTB NEHCHOHHBIX HAKOIUICHHH M PE3EPBOB M CTPAXOBBIX PE3EPBOB,
JOCTYTIEH JUIsl TPUOOpETEeHNsT HEKBAJIM(DUIIMPOBAHHBIM HHBECTOPAM.

AO "IOM.P®" (OKPO code: 47247771) ycTaHOBIIIO CTaBKH 32-T0 KyIOHa OOJIHTaIHiA CEpHii
BO-08 u BO-10 Ha yposze 16,95% ronossix. Ob6a Bbillycka 00IMranuii co CpokoM oOparieHus
33 roga 6wuH pa3menieHsl B HosOpe 2017 roga. O6wem cepun bO-08 - 5 mapn py6ueit, BO-10
- 10 mapa py6neit. CtaBka TeKyllero KBapTajabHOro KymoHa obauranuii bO-08 - 20,85%
ronoBbix, BO-10 - 20,95% ronoseix. [1o Beimyckam 7 aBrycra mpeacToOUT UCTIOTHEHHE O(epT.

AO "HoBast KOHIIeCCHOHHAsi KOMITaHUs" yCTaHOBMJIO CTaBKy 11-ro kynoHa obnuranuii kiiacca
bl u craBky 10-ro kynona obmuranuii kiacca b2 na yposae 0,01% romoBsix. Kommnanus
pa3mecTmiia BeiTyck kitacca b1 o6bsemom 3 mipa pyOiei B aBrycre 2020 roaa, BBITyCK Kilacca
B2 o6bemom 5 mipa pyOueii - B ¢eBpane 2021 roma. Cpok oOpamieHHss 000MX BBITYCKOB -
okoso 29 gmer. Ilo 3aliMamM NpeayCMOTPEH MHACKCHUPYEMbId HOMHHAI W aMOpPTH3allMOHHAs
cucTeMa MorauieHus: uepes 9,5 roga Kax/jple moiaroaa Oyaer racutbes 1o 2,5% OoT HOMHHAJA.
CraBKa TeKyIero Kynona smuccui - takxke 0,01% rogoBsix.

http://www.finmarket.ru/bonds/analytics/6446427
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Baw [lMeHcuoHHbIl bBpokep, 29.07.2025, [ocOyma npuHsna
rnocmaHoeJsieHue o npuopumemax 8 demMozpaghudeckol nosumuke

Lenymambi [0cOymbl Ha rneHapHoM 3acedaHuu 23 ukris  MPUHAAU
rnocmaHoesieHuUe o umoz2aMm «fpasumesibCmeeHHo20 4Yaca» Ha memy «O
npuopumemax 8 peanus3auyuu demozpaghudeckol  nonumuku  Pocculickoul
@®edepayuuy, npowedwezo 16 urorns.

Kak coobmmna npencenarens Komutera ['ocqyMbl mo 3amiure ceMbd, BOPOCaM OTIIOBCTBA,
MarepuHcTBa U JerctBa Huna OcranuHa, B moctaHoBieHue Bouuin 37 u3 50 npennokeHuu.
Bce npennoxxenust 0600umnu B 14 mMyHKTOB, U3 HUX AEBATH aapecoBaHbl IIpaBUTENbCTBY, a
OCTaJIbHBIE — CyObeKkTam PO.

«Ms1 pexomennyem IIpaBuTenbeTBy pa3paboTaTh MEXaHU3M OIEHKH BCEX 3aKOHOJATEIbHBIX
WHUIMATHB, BCEX CTPATErMYECKHX JOKYMEHTOB, BCeX mpoekToB IIpaButenbcTsa,
paccMaTpuBaTh C TOYKH 3PEHHUS MX PETYJIUPYIOIIEro BO3ACHCTBHS Ha JeMorpadpuyueckue
IPOLIECCH] B CTPAHE €Ile Ha CTaIuU UX pa3pabOTKH, KOTJa elle MOXKHO U30€KaTh HEraTUBHBIX
CLICHApUEB, U PUITH K ITOJIOKUTEIBHBIM pe3yJIbTaTaM, KOTOPbIE H3HAYAJIBHO IPEANOIAraJnuch
B OTUX IIPOrpaMMax MM 3aKOHOIIPOEKTax», — cKa3asna OCTaHHHa.

http://pbroker.ru/?p=80535

duHeepcusi, 29.07.2025, HAY®OP: ynpaensrow,uM pa3esikym pyKku

KoHebepeHuusi «PbIHOK KOJImeKmueHbIx UuHeecmuuyuu-2025», komopy 8
lMemepbypee nposena HayuoHanbHas accoyuayusi yHacmHuko8 ¢poHO08020 pbiHKa,
cmarna mecmom, 20e yripasssouwum ¢poHdam u bpokepam rnoobewasnu yrnpocmums
pabomy ¢ Ho8bIMU bUHAHCOBbLIMU UHCMpPYMeHmMamu. Tak Xe npo3gydasiu 3ase/ieHusi
06 obrnieayeHuUU obcyXugaHUsl KITUEHMO8 Mo HEKOMOPbIM YacmHbIM 0elcmaeusim.

Hy>xHb1 11 ynpasisroniue

OpraHu3aTtopsl JOBEpHIN OTKPBITH MEPOINPHATHE 3aBeAyIoleMy JabopaTopuel aHammsa
UHCTUTYTOB U ¢uHaHCOBBIX pbiHKOB MIIOU PAHXul'C, npodeccopy Llkonsl ¢unaHcoB
Bricmielt mkoJibl 3KOHOMHUKH AJiekcanapy AOpaMoBy.

Kcratn, mpodeccop MOXKET CUMTAaThCS OJHUM M3 OTIOB-OCHOBATENEW COBPEMEHHOTO
(OHI0BOrO pBIHKA, MO0 €l11e B AEBSIHOCTHIE o6l ObLI SKcIepTOM DenepanbHON KOMUCCHU TIO
IIEHHbIM Oymaram, pa3padaThiBajl HPOEKTHI IIEPBHIX 3aKOHOAATEIbHBIX U HOPMATUBHBIX aKTOB
10 TEME.

Ceituac Anekcanap AOpaMOB CUMTAET, UTO OJOTPACITH KOJUIEKTUBHBIX MHBECTHIIMN Ha PhIHKE
[IEHHBIX OyMar eciii He 3alia B TYIHK, TO OYKCYeT.

"Pazmepbl po3HuuHbIX [IM®D0OB (mMaeBbIX WHBECTUIMOHHBIX (OHIOB) HE COOTBETCTBYIOT
MacmTaly SKOHOMHKH M TOTpeOHOCTAM JojieBoro (unHaHcupoBanusi Poccun. Ilpum stom
[TN®b1 MOryT yiydmuTh ONarococTosiHue 46 MIIH. YaCTHBIX MHBECTOPOB C YMEPEHHBIMU
HaKOIUIEHUsIMU. MHppacTpyKTypa U HpaKTHKa MPOJaX MHBECTULMOHHBIX MA€B PO3HUYHBIX
[IN®oB ycTapenun", - KOHCTaTUPOBAJ OH.

Pa3BuTHe naHHOTO cerMeHTa MOKET WATH WIM IyTEM MEMJICHHBIX YJIYULIeHUM WU 4Yepe3
opranuzanuio npopbsiBa. CaM 3KCHepT NpeularaeT MATH MO0 BTOPOMY ITyTH, OpPraHU30BaB
PBIBOK.
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Ceiiuac Hacenenue Poccun s cOepekeHUl NpeanoyuTaeT Aeno3uThl. Jlois HakomieHui
JIOMAIITHUX XO3SUCTB B cash M OAaHKOBCKHX JCTO3WTaX CPeIu WX (PUHAHCOBBIX AKTHBOB B
Poccun 77,8%. Jlns cpaBHEHMSI - B KOHTUHEHTAIBbHOM EBpomne atoT yposens 32,8%, B CILIA -
menbie 20%, B Typuun - 66,5%. BooOme cpemu 36 cTpaH C pa3HBIX KOHTHHEHTOB W
HaXOJAILLMXCS HA Pa3HBbIX YPOBHIX Pa3BUTHS MOKa3zaresb Poccun MakcuManbHBIN.

Hons CYHA (crommocTu 4yuCTBhIX akTHBOB) po3HHuHbIX [IM®oB ot BBII Poccun - 1,1%;
MUHUMaJIbHA cpenu 39 crpaH, B3ATHIX A conoctasieHus koiwiekrusomM PAHXul'C. Ilpu
MIPOJIOJDKEHUH TPEH1a TToKa3aTesb NOCTUrHeT Juib 2-2,5% BBIT k 2030 roxy. Ceituac B CILIA
(MakcuMyM) 3TOT ypoBeHb 133,1% (Te Ha nBa mopsiaka Beie, ueM B Poccun), B KHP - 6onee
20% , Ha TIOPSIIOK BBIIIIE.

Ceroans B Poccun 47,4 MITH. pO3HHUYHBIX MHBECTOPOB, HO y 46,6 MJIH. U3 HUX Ha OPOKEPCKOM
cYeTe HaXOauTCs JIb 16 Teic. pyOseid. imeHnHO 3TH 46,6 MITH. YeloBeK AOpaMOB U CUHTAET
LIeJIeBOM ayJUTOpuel Ui BIOKEHUI B KOJUIEKTUBHbIE MHBeCTULIMH. JIornka TakoBa - 00beM
paboTHI 10 aHATU3y PHIHKA OJWHAKOB IMPH BIOKEHUH JFO00I CyMMBI. A BBIMTPHIII B PyOIIsIX
3aBHCHUT OT pa3Mmepa Kanutana. CienoBaTeabHO, HHBECTOPY ¢ MUHUMAJIBHOM CyMMOM JTydlie
JIOBEPUTHCS TIPOECCHOHATTY.

"PozHnunble [I®DbI DpourpeiBaroT NpsSMBIM BIOKEHHAM B IPUBJICYEHUU CPEICTB Ha
¢donoBBINA peIHOK. 3a 5,5 net (¢ Havyana 2020 roxga no utoHb 2025 roxa) u3 odEeld CyMMBbI
npuBnedeHust B 6 TpiaH. pyoneit pozununsie [IMDb1 (6e3 yueta O/IP, GpoHIOB AEHEKHOTO
pBIHKAa) IPUHECIN HA PHIHOK akUMi M obnurauui Toiasko 0,4 TpaH. pyoneit, win 7,3%", -
HOJUEPKHY Mpodeccop.

[Touemy e 3TOT MPOUTPHILI B FOHKE 3a KalMTaJl PO3ZHMYHOIO MHBECTOpA Tak sfpok? I'pymm
Opu4MH 7Be. Bo-nepBbiX, HHGpPACTpyKTypHBIE MpOOJIeMBbl, KOTopble AjekcaHiap AOpamoB
MOJIPOOHO OCBETUJI B CBOEM BBICTYIUIECHUH (HApUMeEp, KaKIblii OpOKep MpOABUTraeT UMEHHO
nuHenky "cBoux" [TUDoB).

Bo-BTOpBIX, M OYEBHIHO B TJIABHOM, 3TO IOCPEICTBEHHbIE pE3yJbTAThl YIPABICHUS
npodeccuoHaIaMH.

"OTCyTCTBYeT 3Ha4MMas NPEMHUS 10 CPABHEHUIO CO CIlyYalHBIMH TOPTQHEIIMU  HITU
OcHYMapkaMu (MHIEKCOM); HAaBBIK YIPAaBISIONIMX HE IMOBBINIACT PE3yJbTATUBHOCTh Ha
3HAYMMOM YPOBHE", - CKa3aJl OH.

Anexcanap AGpaMOB CUUTAET, YTO CUTYAIHIO MOKET UCIPABUTH YCIIEUTHOE NHBECTUPOBAHUE
U WCIOJb30BaHUE (PAKTOPHBIX MOJENCH. YCIEIMHbIE MOJETN ITOKA3bIBAIOT IPEBBIMICHUC
JIOXOJIHOCTH HaJ uHJeKcoM MocOupxu Ha 7% B TOZ.

O4eBUIHO, YTO MHBECTOPY HAJ0 TOJBKO CAaMOCTOSITEIbHO BbIOpaTh MpPaBUIBHBIA (HOHA C
BEPHOU CTpaTeruei.

"KBan" maraer Bnepenu

[Tociie Takoro B30OJPUBIIETrO BCEX BHICTYIUICHUS MPEICTABUTENS YKOHOMUYECKOW HAyKH HA
KOH(EpPEHIIUHU CJIOBO Nepeaann 0(pUIHaILHOIO METaperyisaTopa.

JupexTop nemapraMeHTa MHBECTUITMOHHBIX (prHAHCOBBIX mocpenHnkoB banka Poccun Osnbra
HIumnstHHUKOBA clienaia 0030p phIHKA KOJUIEKTUBHBIX MHBECTHUIIHMA.
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3a 1-e momyroaue 2025 rona npupoct CHA [INDoB - 2,63 tpnH. pyOnei. 3 Hux 2,2 TpiH.
pyOuneli mpunniock Ha (GOHIBI A KBATM(UIIMPOBAHHBIX MHBECTOPOB M TOJBKO 430 Mip.
pyOuieit - Ha oHBI U1 HEKBATU(DUIIUPOBAHHBIX UHBECTOPOB.

KonnuecTBo nmainiukoB 3a ssuBapb-Maid 2025 roaa Beipocio Ha 1,7 MiH. uen. u gocturio 17,8
MIiIH. 4ell. [Ipu 3Tom nogasistomiee OOIBIIMHCTBO BHOBB MPUIIEAIINX HA PHIHOK JroAeH - 1,69
MJIH. YEJIOBEK - 93TO HEKBATH(UIIMPOBAHHBIE WHBECTOPHI, BIIOKHUBIINE MHUHUMAIbHBIE
kanuTtanbl. OTCI0/Ia U pacX0XACHHUE B IPUPOCTE: B PYOIISIX U B JIFOJISX.

Camoe MHTEpECHOE ITO JIOXOTHOCTH, 3/1eCh JaHHbIe LleHTpoOaHKka He pacXoIsATcs ¢ B3TIIIaMA
npodeccopa A6pamoBa. CpenHen3BelieHHast 10XoAHOCTh [TM®D 11 HekBanuuUIupoBaHHBIX
uHBecTOpOB 32 2024 ron coctaBmia: 16,5% y BITN®og (6upxessie [TUDE1); 25,6% y [T Do
(3axpeiTbie [TUD51); 4,9% y UIIN®PoB (untepBanbhble [IUDsb1); 2,1% y OIIUD (oTKphITHIE
[N ®Dwr).

HoxoaHocTth no AByM nociieqnuM nozunusm Onbra lnanaukoBa Ha3Bana "ciezamu.

Ecnu B341h ropu3oHT 5 et (2020-2024 rozsl), 4To npeanonaraeT 6ojaee penpe3eHTaTUBHYIO
BBIOOPKY, TO pe3yJbTaT OTJIMYAeTCs He Tak cuibHO. Hakorennas noxogHocts [TM®oB s
HEeBAM(UIIMPOBAHHBIX MHBECTOPOB cocTaBmia 3a matwietky BIIN®Dwr - 75,7%; 3[IUD5! -
73,5%; OIIN®e1 - 49,8%; UIINDb1 --40,2%. 3a Ty *e camyro MOATWIETKY HAaKOIUICHHas
uHusus cocraBmwia 49,7%. I'py6o rtoBops: BIIM®sr u 3IIM®e 00bIrpanu mporecce
oOecuienenus aeHer, uaBectopsl B OIIM®e1 octamucs "npu cBoux", a B UTTM b1 npourpanu.
Ho BoT nmoOuMble MaccamMM JI€MO3UTHI 3a TOT K€ MEPUOJ Jald COBOKYIHYIO JOXOIHOCTb
37,1%, Te OaHKOBCKME BKJIAQIUYUKH B PEAJbHOM BBIPRKEHUU IOTEpHENH YOBITKH, a HX
WHBECTHUIIMH OTCTAJIN OT MHBECTHIINI B JIF000M Ki1acc POHIIOB.

Eme wuHTEpecHbIi MOMEHT - peHTalenbHOCTh YyrhpaBisitonmx kommnanuii (YK) Obuia
nocratovHo Beicokoi: ROE (koadduumenT peHTabenbHOCTH COOCTBEHHOTO KanuTaia) 3a 2024
rox YK 24,9%.

"Cebe BBl 3apabarbiBacTe OOJIBIIIE, YeM BKJIATUWKaM', - TpH O3TUX cloBax Onbru
I THHUKOBOM 3aJ1 HEPBHO 3aCMESUICS M 3aep3all Ha CTYJIbAX. BOJBIIMHCTBO ayIUuTOpPHU
OBLIIO U3 YTPABIISIONINX KOMITAHHH.

I[lo mnpornosy IIb, x 2030 roxmy perymsatop oxuaaer poct CUYA  ¢onmoB s
HEKBAM(UITUPOBAHHBIX MHBECTOPOB C 2,7 TpiH. pyOieit (koHen 2024 roxa) B 2-2,3 pasa 10
6,3 TpaH. py6ieil B 6a30BOM cuieHapuu U 10 5,4 TpiH. pyOJiell B KOHCEpPBaTUBHOM CLICHAPHH.

OtBeuas Ha BOIPOC Baiero koppecrnonaeHTta, Onpra lummsHHUKOBA MOSCHUTIA, YTO POCT
akTuBOB 3[1MDoB B OmikaiiliieM nmepuoie JIeT OHa OKUAAET B TAKOM e Temrie - okoso 10% B
roJI.

Ha xondepeniun o0CcyX1amoch BO3SMOKHOCTh BIOYKEHUN CPelCTB (DOHIOB B KPUIITOBAJIOTY.
PazBunka mpoiigena, momguepkHyna llIunuistHEHUKOBa, MOAOOHBIC BIIOKEHHUS TOIBKO IS
(GboHI0B, MpeaHaA3HAYEHHBIX IS KBAIW(DHUIIMPOBAHHBIX HHBECTOPOB. I TO ¢ y4eToM IHMKIa
MOATOTOBKA HOPMATHBHBIX JOKYMEHTOB, BEPOSITHO, JaHHAS BO3MOXKHOCTh OTKpoercs B 2027

roxay.
Kaxk naBecTrpoBaTh B 000pyI0BaHHE

WHTepecHbI A0KIaa MO Ba)XKHOMY, XOTh M YaCTHOMY BOINpOCY clejal Ha KOH(EepeHLHH
re’epaibHbli nupekrop kommnanuu "Llentporpact” Kupumn KyOyka.
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C 1 mapra 2026 roga B AelicTBHE BCTYMAlOT M3MEHEHHs B 3aKOH "OO MHBECTHIIMOHHBIX
¢onnax". s 3IIMDoB oTKpoeTcs BO3MOXKHOCTh WHBECTUPOBAHHS B MPOU3BOACTBEHHOE
o0opyoBaHue U Matepuaisl. [Ipu 3ToM 3KCHepT onmpeaenu, 4To eCTh JjBa Kjlacca aKTHUBOB,
JNOCTYIHBIX 1 BIOXKEHUA, - "OCHOBHOe uMyIllecTBO" (Hampumep, CTaHKH) U
"BenomoraTenbHoe HMYIIECTBO" (TO, YTO OOCTYKHUBAET OCHOBHOE).

[Ipobnema, B TOM, 4TO TpaHb MPOBEACHA HEUETKO.

"MoxeT 1M BCHOMOraTelbHOE MMYILECTBO CTaTh A3KCIUyatupyembiM? Hampumep, npu
BO3HHUKHOBEHUH HEOOXOMMOCTH €T0 IMPOIaXK! OTACIHHO OT dKCILTyaTHpyeMoro. Kakoi B sTom
ciydae mopsiiok "mepekBanudukanuu"? J{oMKeH U MPH 3TOM TaKOW BHJl UMYIIECTBA OBITh
IIPEyCMOTPEH NEPEYHEM 0OBbEKTOB HHBECTUPOBAHUA?" - 3T BOIPOCHL, 110 MHEHHIO Kupunna
KyOymiku ocranuch 6€3 0AHO3HAYHOTO OTBETA.

W cutyamus ¢ MopepHHM3anued 3aKOHa JAOCTATOYHO THIMYHA. A BeIb MOMOOHBIE MEJIOYH
MELIAXOT UHBECTULUAM B Pa3BUTHUE IPOMBIILIIEHHOCTH.

HY)KHI)I HaJIOI'OBBIC JIBI'OTHI

[Ipesugenr HAY®OP Anekceit TumodeeB B Oecene ¢ BalluM KOPPECHOHIECHTOM IOABEI
WUTOTH MEPOIPUSATHSL:

"He yOBIOT TN IPUIJIOKEHHS M aBTOCIIEIOBaHNE OPOKEPOB KOJUIEKTUBHBIC MHBeCTHIMH? Her.
3a 100 teIC. pyOIsieit HEe cOCTaBUTH AMBEpCHUPHUIMPOBaHHBIN TopTdemns. [Imoc 310 momyck K
npodeccroHatbHOMY yIpaBieHU0. HyXHO COOTHOCHTH M3AEPKKM U TpeanodyreHus. Yem
OoJbIle cymMMa, TeM MEHbBIIIE OTHOCUTEIIEHO MEHBIIIE H3/IEPXKKH, TeM 0oJiee MHIUBUIYAIbHOES
obcmyxuBanue. Hukro He paboTtaet 3a mIOpox opexoB, OpOKEPCKUE KOMUCCHU €CTh BCE PAaBHO.
Komucenn 3a ympaBieHHe 3aBUCAT OT KOHKYypeHIHMH. Eciam WHAYCTpUS KOJUIEKTUBHOTO
YIPaBICHUS YBUIUT, YTO JIIOJH YXOMAAT, IOTOMY YTO WHIMBHUIYaJIbHOE YIPABICHHE CHIKACT
KOMHCCHIO, JIOOM TyAa YXOIAT, OHa oOTpearupyer. JlemosutapHoe oOCIyXHBaHHE,
MHBECTHIIMOHHOE KOHCYJITHPOBAHHE - BCE 3TO OepeT Opokep.

EcTb mH(pOpMaIMOHHEII MyCOp, KOTOPBIH IPOABUraeTcs Kak "anamutuka'". He Hajo 3To myTaTh
C OJJOOPAHHBIM MOJ] KOHKPETHOTO KIHMEHTa WHBECTUIIMOHHBIM KOHCYJIBbTHUPOBAHUEM.

Byner HanoroBoe ctuMynupoBaHue - Jroau moiinyT B [IM®e1, oHu yBenmuuarcs B 00beMax u
ctanyT. He OyieT HainoroBoro CTUMyJIMPOBaHUs, OTpaciib OyA€T MEJUIEHHO Pa3BUBAThCA.

[TerepOypr.

https://www.finversia.ru/news/events/naufor-upravlyayushchim-razvyazhut-ruki-155412
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Henoeol NMemepbype, 29.07.2025, lNonucbl dos1ee020 cmpaxoeaHus
JXKu3Hu e Poccuu «He nonemesnu»

B Poccuu Hayvanu npodasame Mosiucbl 00/1€8020 CMPaxo8aHUsl XU3HU, HO
akmugHocmb rpodax coepxusarom 3arnasoblearowjue Harnoz2oeble rbaomel. [1o
OaHHbIM Ha Ha4yarslo UKOHS meKyuw,e2o 200a, 8 UesioM rno cmpaHe rnpodaHo nopsidka 700
rnonucog 0osiego2o0 cmpaxoeaHusi xusHu (HCXK), coobwurnu eo Bcepoccutickom
cowze cmpaxoswukos (BCC). Yembipe cmpaxoswuka nonayqusnu nuyeH3uu
yrpasnsowux KomnaHul, Komopble r1o3eosisiiom co3dagamb cobCcmeeHHble rnaesabie
UHB8eCcMUUUOHHbIEe GpoHObI (IMTNDbI) u Ha ux 6ase peanu3oebieamb do2oeopsk! [JCXK.

Kax coo6mm Bunie-nipesuneHtT BCC ['ne6 SIkoBieB, moka Ha PeIHOK C MPEAJIOKEHUSIMU CBOUX
HpO,Z[yKTOB BBIIIJIO BCETO HECKOJIBKO y‘-IaCTHI/IKOB, qTo COOTBGTCTByeT IIJ1aHaMm, OSBy‘IeHHBIM
cTpaxoBiIMKamMu B Hadase roaa. «JICXK - abcomoTHO HOBBIN IPOIYKT CO CBOEH crienu(uKo,
n HOBTOMy HGO6XOI[I/IMO BpeMSI, I-IT061>I KIIMCHTBI C HUM IIO3HAaKOMUJIUCH, a CTanOBH_II/IKI/I
HallUTM HMEHHO TOT CErMEHT TMOTpPeOUTeNIed, KOTOpPHIM OH OyJeT WHTepeceH», -
npokomMMeHTHpoBan oH. BCC oxwumaer, 4To KOMIIAHUU HAYHYT 0oJiee aKTUBHO BXOJUTH B
HOBbIN cerMeHT B III kBaprae.

«IIpomaxu nmonmucos JCXK Hauanucek B koHlEe MapTa 2025 rona, 0JHAKO HA TEKYIIHMI MOMEHT
HOCAT CKOpee eIWHWYHBIN Xapaktep. KimeHraMm He 0co00 TIOHATHA IIEHHOCTh |
MOTEHUMATbHbIE TPEUMYIIECTBA HOBOTO MPOAyKTa. [ yBeNMW4YeHHS UX BOBICYEHHOCTH U
nonyiapuszarun - JIC)K  HeoOXoAMMBI  HAJIOTOBBIE  CTUMYJBI, KOTOPBIE  TOBBICST
3aMHTEPECOBAHHOCTh TpaXKIaH», - OTMEYAaeT ITUPEKTOpP IO PEeUTUHraM CTPaxoBbIX U
WHBECTUIIMOHHBIX KomMnaHu# «Jkcnept PA» Jlnana CeprueHko.

Crpykrypa JICX Onu3ka K MOMyJIIpHBIM Ha 3apyOexXHbIX pbIHKaxX MpoaykTraMm unit linked,
KOTOpBbIE CYHIECTBYIOT yke 50 jeT. DTo ruOpuaHble TMOJUCHI, COUYETAIOIINE CTPaXOBYIO U
MHBECTUIIMOHHYIO YacTu. VIHBeCTULIMOHHAs paboTaeT 3a CYET HalpaBJICHUS YacTU MPEMHUH B
nau OTKPHITHIX 100 3aKkpbIThiX [IM®oB. CTpaxoBaTenpb MolydyaeT A0XOJ B 3aBUCHUMOCTH OT
U3MEHEHUs PHIHOYHON CTOMMOCTH aKTHBOB M CAMOCTOSITENIbHO BBIOMpPAET UHCTPYMEHTHI JJIs
pa3MeIieHusl 4acTH CBOMX B3HOCOB, paCHpesessisi CPeICTBa MEXAYy CTPaxOBaHHUEM U
uHBecTUlMAMH. [lo 3aMblicioy peryisTopa, HOBbIM BHJ TNpPHU3BAaH YCTPAaHUTb HEJIOCTATKU
MHBECTUIIMOHHOTO cTpaxoBaHus xu3Hu (MCXK), kotopoe nepecraner padorats ¢ Hayana 2026
rojia, KOrja BCTYIMT B CHJIy 3allpeT Ha 3aKJIIOYeHHE HOBBIX JOroBopoB. IIpu 3TOM crapsle
nosmmcel UCK, opopmnennsie 1o 2026 roaa, mpoaoinKaT ASHCTBOBATS.

MenyieHHBIN pa3rod

«Peneccanc Xuznp» Havana nponaxu noiaucoB JCXK B xonme mapra 2025 roma. Ilepsebrit
nonuc Obu1 peanuzoBa B napTtHEpcTBe ¢ « TKb MuBecTmenT IlapTHepe». Cpok cTpaxoBaHUs -
3 rona, a yacTh CTPaxoBOU MpemMuu pazMmenieHa B oTkpbsiToM [T De akiuii.

«IToka mpexaeBpEeMEHHO JeNaTh BBIBOABI O pe3yjbTaTax MPOAaX, K TEKyIIEMy MOMEHTY
MPOAYKT CTOUT HE HA BCEX IMOJIKAX U MHOTHE MAPTHEPHI OUYEHb AKKYPATHO K HEMY MOAXOJSAT.
[Tpsimo ceituac paboTaeM HaJ 3aIyCKOM MPOAaX B IBYX OONBIIHNX OaHKaX-MapTHEPAX, a TAKKE
COTPYIHUYAEM C TPEMS YIPABISIOMIMMU KOMIIAHUAMU HaJ CO3aHueM npoaykra. Kpome Toro,
pa3pabaTeiBaeM IPOAYKT Ha OCHOBE COOCTBEHHOMH JHIIEH3UI, - KOMMEHTHPYET AUPEKTOP MO
WHBECTULIHMAM Komnanuu Bragumup Typaes.

[Tomumo «Peneccanc XKuzup» nunensuto YK umeror «CoepCrpaxoBanue x)u3Hu», «Kanuran
Jlaiip» 1 «MAKC XKuzuby.
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«CoepCrpaxoBanue xu3Hn» yxe 3amyctuia JJCXK Ha cobcTBeHHON nunieH3uu, co3aas [N
JIEHE)KHOTO pbIHKA U obnuranuil. « Takas KOHCTPYKIUS O3BOJIAET KIMEHTAM IOJIy4aTh JJOXO.
OT €KEJHEBHOM MEPEOLICHKH, UMETh aKTyaJIbHYI0 CTaBKY JIEHEKHOI'O PhIHKA U BIIOCJIECICTBUU
3apabaThiBaTh Ha TEpEOleHKE oOnuranmuii ¢ (UKCUPOBAHHOM CTaBKOW (IPU CHIDKECHUH
KIII0YeBOM cTaBkH). B Ommkaiimee Bpems npeanoxuM emi€ ogud OITN®D, a Takxke nuHEHKy
PEeMHUATBHBIX MPOAYKTOB. [Toka MBI C(OKyCHpOBaHBI Ha CO3JIaHUH COOCTBEHHBIX (DOH/IOB, B
JAJIBHEHIIEM €CTh IIJIaHbl 110 COTPYAHUUYECTBY CO CTOPOHHUMU Y K», - paccka3biBaeT TUPEKTOP
10 WHBECTHUIMAM KoMmaHuu Anekcanap Tuxomwupos. [lommckr yxe odopmumm Gosee 1500
poccusiH Ha oburyro cymmy 4,5 mupg pyo6uneii. B IlerepOypre odhopmieHo okomno 50 monucon
Ha 70 MiTH pyOsei.

CK «Kanuran Jlaiid» takxke 3anmyctuna OITM @b moa coGCTBEHHBIM YIIpaBIEHUEM C aKIUSIMHU
1 00JUrauusMy pOCCUMCKUX KOMIIAaHUHM U B Miosie Havyana npojasath nosuuckl JCXK. Ilepbrit
obu1 kymieH B IletepOypre. Ha crapre mnponax mpeacTaBieHbl JABE CTpaTeruu -
cOalaHCUPOBAaHHOE MHBECTUPOBAHUE M JMHAMMYHBIE AKTHUBBI C OKHWJAEMOW IOBBIIIEHHON
JIOXOJTHOCTBIO.

«Cornacue-Buray cobupaercst 3amyctuth nponaxu B III kBaprane Texkymiero roma u Oyaer
paboTaTh Kak ¢ napTHépckuMu YK, Tak ¥ caMOCTOSATENBHO, OTYYHB COOCTBEHHYIO YCECUEHHYIO
auneH3no. «['OTOBBI TPEUIOKUTh MaKCHMAJIBHO MIMPOKHE BO3MOXHOCTH TPU BBIOOpE
CTpaTeruy HHBECTUPOBaHUA. PaccMaTpuBaeM cTaHAapTHBIE MTOAXO/BI 10 HANIOJIHEHUIO: aKIIUU
U 00JUraliMd pOCCUMCKMX 3MUTEHTOBY, - PACCKA3bIBAET I'€HEPAIbHBIN TUPEKTOP KOMIIAHUU
Tarbpgna JIanna.

Ona no0aBnsieT, YTO ceilyac pHIHOK HAXOAMTCA B Ipolecce (GOpMUPOBAHHS M KIIHOUEBOI
TPYZHOCTBIO SIBJIIETCS] €CTECTBEHHBIN CKEIICUC KIMEHTOB 110 OTHOIIEHUIO K HOBOMY NPOIYKTY.
Ho ¢ yuérom TOro, HacKOJIbKO OBICTPO PA3IUYHBIE UHBECTULIMOHHBIE MHCTPYMEHTHI BXOJAT
CEeroJiHs B 0OMXOJ IpaXkKAaH, pbIHOK ObICTPO MPEOI0JICET ITY TPYIHOCTh, 10OABIISET OHA.

B rtekymem rony mnanupyer HauyaTh npojaxu «Cora3 JKusup». Ilo MHeHUIO 3KcnepToB
KOMITaHUH, B cerMenTe 10 1,5 mun py6neit JICXK craner ynaunoii ansrepHatusoit MCX. Ho
IIOKa PAaHO TOBOPUTh O KOHKPETHBIX O0BEMAx pPBHIHKA - MPOAYKT TOJBKO MPOXOIHUT ATaIl
«OOKaTKm».

VYopasndomuM kKomnanusM pblHOK Takke uHTepeceH. «MCXK n HCX umenu HacTonbko
cepbE3HBIE OTPAHUYECHHSI B BHIOOpPE MHCTPYMEHTOB U KOJIUYECTBE CPEICTB, KOTOPHIE MOTYT
OBITH HAIIPABJICHBl HA HBECTUIIMOHHYIO COCTABJISIFOIIYIO, YTO CTPAXOBBIM KOMITAHHUSAM MOYTH
Hedero ObU10 mpruodpeTarh, Kpome OD3 u oOauranuii HaAEKHBIX SMUTEHTOB C peUTHHIOM AA
u Bhime. YK HHTEpPEeCHO co3aaBaTh M pa3BUBaTh (OHIBI caMOl pa3HOW HampaBieHHOCTH. C
pazButueM JICXK moryT mosiBuThCs W (OHMABI, CO3JaHHBIC TOJ ATOT BUJl CTPaxXOBaHUA.
Chopmupyercs HMHTEpEeCHOE TApTHEPCTBO MEXKIYy CTPaXOBBIMH W yIPABISIONIUMU
KOMIAHUSIMIY, - paccyxaaet nmpoaakt-MeHemkep YK «dunam Menemxment» FOmus CaBuna.

Kiunentam BKC nonucer JJCXK cramu poctynnsl ¢ 25 ampens 2025 rogpa. Cpok neicTBus
npoaykra - or 1 roma mo 3 JeT, enMHOBpeMeHHbI B3HOC - oT 300 TwIC. pyOseH,
IPOKOMMEHTHPOBAJH B mpecc-ciyxkoe «bKC Mup uHBeCTUIIHID.

[TokazaTenu peiHKa cTpaxoBanus xu3HU B [letepOypre B | kBapTane 2025 roxa, Mapa pyosnei
Hctounuku: 11b P®, BCC

[Tpemun
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I xBapran 2024 r. - 11,2

I kBaptan 2025 r. - 49

Beimater

I kBapran 2024 r. - 7,1

I xBapran 2025 r. - 43,7

KonunuecTBo 3akiat04eHHbIN 10TOBOPOB, IIIT.
I xBapran 2024 r. - 14 131

I kBaptan 2025 . - 16 733
Crnepxuparonue (pakTopsl

HecMmotps Ha onbiT nepseix npoaax ACXK, cnepxuparomux pakTopoB €1i€ MHOT0, OTMEYAIOT
9KcrepThl. [ 7maBHBIM o0Opa3oM Bc€ ymupaeTcss B HaloroBble JbroThl. OHHM  CTaHYT
3HAYUTENIBHBIM CTUMYJIOM JUIsl CTpaxoBaTesiel, HO MOKa HaXOAATCA B CTaJuu OOCYXIEHUS,
OTMEUAET JUPEKTOP IPyNIbl peUTHHTOB (puHaHCOBbIX MHCTUTYTOB AKPA Anexceit bpeauxuHs.
3aKOHOIIPOEKT NPEAyCMATpUBACT OCBOOOXIEHHE YACTH JOXOJOB II0 JIOJTOCPOYHBIM
JIOrOBOpaM cTpaxoBaHus xu3Hu oT yriaTel HJ{DJI. [Toka OH NpUHST TOJIBKO B IEPBOM UYTEHUHU.
JanpHelee paccCMOTpEHHE OXHUAACTCS OCEHBIO TeKymiero rojga. C ydéToM yBeTWYEHUS
CTaBOK 3TOr'0 Hajora CIpoc Ha MPOIYKThl CTpaxoBaHMs ku3HH, B ToM yucie JCXK, moxer
CYIIECTBEHHO BO3pacTH, cunutaeT Anekcer bpenuxun.

Jlo 2025 ropa y cTpaxoBaHUs JKU3HU M JIbTEPHATHUBHBIX MHCTPYMEHTOB OBLIIM COOCTBEHHBIE
napaMeTpbl HATOTOO0JIOKEHHS, MKy KOTOPBIMH MOKHO OBIJIO BEIOMPATH B 3aBHCUMOCTH OT
LeJled M TOPU30HTA WHBECTHUPOBAHUS, yKas3blBaeT IeHEpalbHBIM aupekrop «Pocroccrpax
Kuzup» Banepuit CmupHoB. OfHako ¢ Hayana rojaa JbroThl JUIsl CTPAXOBaHUS JKU3HU HE
NENCTBYIOT, U ceiyac Bea€Tcs paboTa HaJ HACTPOWKON HOBOTO PEXHMMa HaJIOTOOOJIOKEHHUS.
3aKOHONPOEKT BBIPABHUBAET JIbIOTHI JJISi CTPaXOBaHUS JKU3HU M JPYIMX HHCTPYMEHTOB
MHBECTHPOBAHU: yCTaHaBIMBaeT HeoOnaraeMblil joxo B npeaenax 30 muH pyOnei B rog u
yBenuuuBaeT 10 400 ThIC. B roJl HAJIOTOBBIM BBIYET HA CTPAXOBBIE B3HOCHI 110 JOJITOCPOUHBIM
JI0OTOBOpaM, 3aKJIFOYEHHBIM HE MEHEE YEM Ha 5 JIET, C JAJIbHENIINM MOBBIIIEHUEM 3TOTO CPOKA.
«Ceituac 00Cy)aaroTcsl AETaIH, 10 KOHIA KBapTaia ONTUMUCTUYHO O’KUJAEM OKOHYATEIbHOTO
IIPUHATHSA [IONPABOK», - KOMMEHTHpYeET Banepuit CMUpPHOB.

3akoHonpoeKT BBEAET abroThl no HJDJI mo 1oroBopaM CTpaxoBaHUs KU3HHU, AHAJOTUYHbBIE
JAbroTaM MO WHIMBHIYaJbHBIM HHBeCTUIMOHHBIM cuetam (MHUC) Tpersero Ttuma u 1o
IIporpamme noarocpounbix coepexenuii (IIJC). Onu xacaroTcsi Kak CTPaxoBBIX B3HOCOB,
KOTOpBIE IUIATAT NOKYATEIH ITOJIMCOB, TaK U JOX0/1a, KOTOPBIN OHU MOJIY4aroT 10 OKOHYAHUU
noroBopa, noscusieT ['ned Sxosnes. JIbroTel JOIKHBI CTUMYJITHPOBATH 3aKIFOUEHUE JOTOBOPOB
CTpaxoBaHMs Ha JUIMTENbHBIM CPOK M OOECIEUYUTh BIIOKEHHE JUIMHHBIX JACHEI B HKOHOMMKY
ctpabl. [loaToMy OHM OyIyT pacrpOoCTpaHATbCS UMEHHO Ha JIOTOBOPHI CPOKOM HE MEHee 5
net. [Ipu 53ToM TpeboBaHMs IO MUHUMAIBFHOMY CPOKY JACHCTBUS JOoroBOpa HaunHast ¢ 2027-ro
OyayT KaxKablil Toa yBenuuuBaThes Ha | roa no rutanku B 10 net ¢ 2031 roga. Hanpuwmep, B
2029-M, yTOOBI MPETEHIOBATh HA HAJIOTOBYIO JIBTOTY, JOTOBOP CTPAaXxOBaHHUS HYXKHO OyIeT
3aKJIIOYUTh MUHUMYM Ha 8 JIeT, paccka3biBaeT [ 1e6 SIkoies.

«CTpaxOBILMKHA O4YEHb OBl XOTENH, YTOOBI KJIMEHTHI IOCKOPEE CMOIJIM BOCIOJIb30BAThCS
HOBbIMU Jibroramu 1o H/I®JI, Ho no nmpouexypHbIM IpUYMHAM PACCMOTPEHUE 3aKOHOIIPOEKTA
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IIOKA OTKJIA/IbIBAETCS HA OCEHHIOIO cecCuio. ECTh BEpOATHOCTD, YTO MONPABKU OyAyT MPUHATHI
BMecTe co jproramu mo HJADJI it ceMeiHBIX HHCTPYMEHTOB COEPEKEHHID», - TOBOPUT OH.

Mundun 15 uronas cooOul 0 MOATOTOBKE MOMpaBok B Hasoroewlit Kogekc, KOTOpbIE
YBEJIMYUBAIOT pa3Mep HAJOroBOIO BbIYETA MO MPOAYKTAM JOJTOCPOYHBIX COEpekeHUH Ha
CeMbIO ¢ AeTbMU A0 | MiH py6neit. Enqunbiii Hanoroselil BeryeT B pazmepe 400 Toic. pyoneit 3a
B3HOCHI IO BceM Npoaykram poirocpodnbix coepexennit (IIJIC, HerocymapcTBeHHOe
NEHCHOHHOe o0ecnevyeHne, CTPaXOBaHUE XKM3HM, MHBECTUIMM B (OHJOBBIM PBHIHOK) Kak B
CBOIO TIOJIB3Y, TaK U B MOJIB3Yy WICHOB ceMbHU OyneT yBenndeH 10 500 ThIC. KaKI0My POIUTEIIO
B CJIy4asiX, KOTJa IPEBBIIIEHUE CBA3aHO CO B3HOCAMU 110 AOJITOCPOYHBIM MPOIYKTaM B IOJIb3Y
WX JETEH.

B uncie HepemEHHBIX MPaBOBBIX BOIIPOCOB - CTATYC CTPAXOBBIX KOMITAHUH KaK IMOJIHOLIEHHBIX
y4acTHUKOB (uHaHcoBoro psiHKa B pamkax JICX, mnoGasmsior B «Coraz JKuzHby.
3akoHonpoekT Ne 405773-8, B COOTBETCTBUM C KOTOPBIM CTPaxOBbIE€ OpPraHU3allid BIIpaBE
OCYUIECTBIISATh <«JIEATEIbHOCTh B KayeCTBE AareHTOB I10 BbIJaye, IMOTALICHUI0 U OOMEHY
MHBECTUIIMOHHBIX M1AEB», TAK)KE MPUHSAT TOJBKO B IEPBOM UTCHHH.

Knaccuka no-npexxnemy B Mojie

[Mapamnensho ¢ paszsutuem JICXK cTpaxoBoil pBHIHOK OTMEYaeT BO3POCHUIMH CHpoC Ha
KJIaCCUYECKHe HakonuTenbHble TporpaMMel. [lo ganusiv LB P®, no uroram I kBaprana 2025
rojla CyMMapHbl€ PEMHH CTPAaXOBIIMKOB XKH3HHU BBIPOCIHU O0Jiee ueM B 2 pas3a 10 CpaBHEHHUIO
¢ aHasornyHbIM nepuogoMm 2024 roxma, ¢ 226 mupa no 469 mupn pyo6nei. Ilpemun no
HakonuTensHoMy cTpaxoBanuto xu3Hu (HCXK) Beipocnu 3a I kBaptan 2025 roga Ha 85% - ¢
124 mupna no 230 mupa py6neit, a mo MCXK - B 3,8 paza, ¢ 53,5 mupza no 206,4 mapa pyOmeit.

B IlerepOypre cTpaxoBIIKKH 0 uToram I kBapTana coOpaiy O CTPaxOBaHUIO KU3HU MOPsAKA
50 mupx pyOnelt, aTo moutH B 4,5 pas3a BBIIIE, YeM 3a 3TOT ke MEePHO/] MPOouuIoro roaa. Jus
cpaBHeHMs: B MockBe pocT coctaBui Bcero 87%. CeBepHast cronuna 3aHsuia 6omnee 10%
pOCCHIICKOr0 PhIHKA B pa3pese peruoHoB. Bo Il kBapTane MOKHO 0KHAATh TATBHENIIETO pOCTA
- 1o 70 muipz py6uteit, u okoso 300 mipz pyOieii mo uroram roja, nonaraet Banepuit CMupHOB.

KpatHoe yBenmmuenune cOOpoB dYacTHUHO O0OyCNOBIEHO A(PQPEeKTOM HHU3KOW Oa3pl Havada
mpornuioro roaa, cuurtaiot B Everia Life. Tak, B cpaBuenuu ¢ IV kBaptanom 2024 roga cermMeHr,
HA000pOT, COKpATUIICA HAa (JOHE OTMEHBI HAJIOTOBBIX IPEUMYILECTB JUIsl epKaTeIeH MOJIUCOB
NCXK u HCXK. [lo xoHIIa rosia TeMITbl pOoCcTa COOPOB Ha PhIHKE CTPAaXOBaHMs KHU3HH, CKOpee
BCEro, 3aMeNJIsTCS, U B OCOOCHHOCTHM 3TO KOCHETCS NPOAYKTOB C WHBECTUIMOHHOMN
cocTaBisoLei, koMMeHTHpYIOT B Everia Life. PeIHOK HaKOMMTENBHOTO CTPaXOBaHUs )KU3HU
B TEKyIIel KOHBIOHKTYPE MOXKET MPOJAEMOHCTPHPOBATH HAUOOJBIIYIO YCTOWYUBOCTH TIEpEN
9KOHOMMYECKHMU BbI30BaMH, [10JIaraloT B KOMIIAHHUH.

«B ycrmoBusSX BBICOKHX JICTIO3UTHBIX CTABOK HAMOOJBIIUM CIPOCOM IOJB3YIOTCS CTPaXOBBIE
MPOIYKTHI, 00ECIIEUYNBAIOIINE TOXOTHOCTh, COTIOCTABHUMYIO C JOXOJAHOCTHIO TI0 BKJIagam. [1pu
3TOM Mbl BHUJIUM PACTYUIMH HHTEpPEC K KIACCHUYECKHM IporpaMMaM HaKOMUTEIbHOTO
CTpaxoOBaHMs KU3HU, B KOTOPHIX OCHOBHOM 3alpOC HaIpaBJieH Ha COXpaHEHUE CTaOUILHOCTH
B HETPEIBUICHHBIX CUTYAlUsSIX M COXpAaHEHHE CEMEHHOro Kammurtaay, - cooommnu B «Cora3
Kuzaby.

CrpaxoBmuku HajgetoTcs, uto JJCXK craner gBuraTeneM pelHKa, HO, BO3MOXKHO, YK€ HE B 3TOM
roay. Cnpoc Ha Hero OyAeT pacTH IO MEPe PACIIUPEHUS JIMHEUKU (POHIIOB, MOSBICHUS MHBIX
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MPEJIOKEHUI Ha PBIHKE U MOBBIIICHUS! OCBEAOMIIEHHOCTH O MPOAYKTE, CUUTAET AJIEKCaHJIp
TuxomMupos.

Panee aynutopckas xommanusi Kept mporuosuposana c6opsl nmo JICX na ypore 200-250
mipA py6uieit mo utoram 2025 roaa, Takyro ke Leidb pa3BUTUS pblHKa cTaBuil MuHpuH. Ho atn
HPOTHO3BI BPSJ JIU ONIPABAAOTCS.

«PerynsatopaM M y4YaCTHHUKAM HYXXHO pEIIUTh KIIOUEBBIC IOPUIMYECKHE W HAJOTOBBIE
BOIIPOCHI, @ MOKA KJIMEHTh! BEIOUPAIOT MPOBEPEHHbIE HAKOMUTEIbHBIE POrPaMMBI Kak CIIOCO0
COXPAaHUTb U IPUYMHOKUTH CEMENHBIN Or0/KET, oTMeuaroT B «Coras JKuzHby.

[To ouenkam I'neba fxomneBa, mpemuu B cermente JJCXK mo uroram roga He mpeBbicaT 50
MIIpJ pyOTIei.

«C yu4€TOM BO3MOXXHBIX CPOKOB PAacCMOTPEHMsI M IMPHUHATHUS 3aKOHONPOEKTa KaKoro-JInbo
3HauuMoOro dddekra Ha 006EMBI priaka JICXK B 2025 roay oH Bpsia in okaxkeT. OHAKO yKe B
2026 romy ¢ y4€TOM IPHUHSATHS NONPABOK O HAJIOTOBBIX JIBIOTaX MOKHO 0Xkuzaath, yto JCXK
CTaHET BOCTPeOOBaHHBIM HHCTPYMEHTOM CpENI HACEICHUs, - cunTaeT {nana CeprueHko.

Texyume pesynbtatel npogax HCX mo pelHKY MOoKa HMKE HNPOrHO3UpYyeMbIX. B mepByro
odepeib 3TO CBS3aHO C BBICOKOW KOHKYPEHIIMEH C IPYyruMH (DPMHAHCOBBIMH MHCTPYMEHTAMH,
JOCTYTIHBIMU KJIIMEHTaM JJIs HaKOTUIeHUs U 3auThl Kanurtana. «PCXb-CtpaxoBaHue KU3HU»
pa3paboTajio KOHIICHIIMI0O W CcTpaxoByro dacth mnpoxaykra JICXK. Beném paborty Hax
MHBECTULIMOHHOM 4acThio cOBMeCTHO ¢ «PCXb-VYmpaBnenue akruBamu». Oxujgaem, 4yTo B
2025 roxy 06bém coopoB o ICXK mgocturner 7-10 mupa pyoseit. B 2026 roxy JCX moxer
MOJYYUTh JOTOJHUTEIBHBIA UMITYJIBC 32 CUET 3amenieHnus oobéma npogax MCXK, HamoroBsix
JBTOT, PACIIUPECHUS JIMHSUKH JOCTYITHBIX aKTUBOB M POCTa POCCUHCKOTO (POHIOBOTO PHIHKA HA
dboHe 0XkHMaeMOT0 CHIKEHHS KITIoueBoi cTaBku banka Poccum.

Aptém I'onuap, 3amectutelnps reHepanbHoro aupekropa «PCXb-CtpaxoBaHue KU3HN

KiroueBbimM caeprkuBarouM paktopoM pa3Buths pbika J{CXK sBisercs oTMeHa HaJIOTOBBIX
JBTOT IO IOTOBOpaM cTpaxoBaHus - ¢ 1 sHBaps 2025 rojia Hajuor y1ep>KUBAETCS CO BCEH CyMMBI
JI0XO0Jla MO HAKOMUTENIbHBIM CTPAaXOBBIM HPOAYKTaM, B TOM YHCIIE JIOJrOCpouHbIM. Eciu
CPaBHHUTHb C MPSIMBIM BIAJEHHEM IMasMH, TaM JJIs MHBECTOPOB JIbIOTa Ha JOJITOCPOYHOE
BJaJiIeHHE LIeHHbIMU Oymaramu octaércs. Kpome toro, camu I[TM®sl, kak OTKpBITHIE, TaK U
3aKpbIThIC, IT0KA HE MOJBb3YIOTCS TAKOM K€ MOMYJSPHOCTHIO Y MHBECTOPOB, KaK aKIMU WU
obmuranuu. Ceituac Ben€rcs oOCyXKIEHHE BO3MOXKHBIX (POPMATOB HAJIOTOBOW MOJIECPIKKH,
HaIlpuMep HAJIOTOBBIX MpedepeHnii A 10roBopoB cpokom cBeimie 10 ser. OgHako B 4acTH
JICXK sta 5nprora MoXXKeT He MOBJIEYb KAPAWMHAJIBHBIX W3MEHEHUN Ha PBIHKE, TaK KaK YKe
YOOMSHYTOW JIBIOTOM Ha JOJArOCPOYHOE BIIAJICHWE LEHHBIMA OymMaraMu MOXHO
BOCIIOJIb30BaThCs yepes 3 roja.

EnuzaBera Py,III:IX, PYKOBOAUTCIIb HAIPABJICHUA NMHBCCTUIIMOHHLIX U IICHCUOHHLIX TPOAYKTOB
«CoBrkombank CtpaxoBanue Ku3zHm»

https://www.dp.ru/a/2025/07/29/polisi-dolevogo-strahovanija
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O6wecmeeHHas cnyxba Hoeocmel, 30.07.2025, lMymuH npu3ean
6aHKuU He yCJI0XXHSIMb UnomeYHble ycs108usi O 2paX0aH

lMpe3udeHm Poccuu Bnadumup [lymuH npu3ean 6aHKU He YCIOXHSAMb
uriomeyHble ycriogusi 0rnsl epaxdaH. Ha ecmpeye ¢ anasou CbepbaHka [epmaHOM
peghom oH ommemur, Ymo rpu 0OPMIEHUU UNOMeKU He OOJIKHO [10s181SIMbCS
CKPbIMbIX UMU HEMNOHSAMHbIX mpam, Komopble Mo2ym yxyduwumes ¢bUHaHCO80€
ronioxxeHue 3aemuwukos. [lo ez2o cnoeam, 8axHO, 4Ymobekl ycrnoeus O6binu
rpo3payHbIMU U He cmaHo8usiucb 0ornosiHumersibHoU Hazgpy3kou. «[nasHoe, ymobbi
camu baHKuU...

CoobOmenne I[lytTuH mpu3Bam OaHKM HE YCJIOXHSTH HWIIOTEYHBIC YCIOBHUS ISl TPaKAaH
MOSIBIUIMCH CHavalia Ha OO0IIecTBeHHAs CITy)0a HOBOCTEH.

[Ipesunent Poccun Baagumup [TyTun npusBan 6aHKU HE YCIOKHATH UTTOTEYHBIC YCIIOBUS TS
rpakJIaH.

Ha Bctpeue c¢ rmaBoii Coepbanka ['epmanom ['pepom oH oTmeTmin, uto mpu odopMICHUH
HIIOTCKU HC NOJDKHO MOABJIATHCA CKPBITBIX WM HCTIOHATHBIX TPAT, KOTOPLIC MOTYT YXYAIIUTDH
(MHAHCOBOE MOJIOKEHUE 3aEMIITHKOB.

[To ero cnoBam, BakHO, YTOOBI YyCIOBUS OBLTM TPO3PAYHBIMU U HE CTAaHOBHIUCH
JIOTIOJTHUTEIbHON HAarpy3Koil.

((FJ'IaBHOG, 9TOOBI CAMH OAaHKH ITPpU BbLAAYC UIIOTCKU HEC YCYFY6JIHJII/I OBI CUTyalnro, HEC BBOJAUIIN
OBI AOMOJHUTCIBHBIX  MAJIOM3BCCTHBIX  JIA  TI'pakaaH  3JICMCHTOB, CBsA3aHHBIX C
AOMOJIHUTCIIbHBIMU TpaTaMn», - CKa3aJl IPE3UACHT.

Panee crano m3BectHo, uro B HioHe 2025 roga poccusiHe yke B 39-i pa3 moapsn craiu
JTHUJEepaMH TI0 TOKYIIKE KUIIbs B Typuunu, mpuoopeTst 326 KBapTUP U JOMOB.

Taxxe coobmanocs, uro aemyTtat ['ocaymsl CBernana beccapal® cooOmmina o 3aKOHHOM
BO3MOXKHOCTH YBEJIIMYHMThH NICHCUIO TTOYTH BIBOe. [logpoOHee 00 3TOM 4HTaiTe B MaTepuae
OO011ecTBEHHOM CITy)KObI HOBOCTEH.

https://www.osnmedia.ru/ekonomika/putin-prizval-banki-ne-uslozhnyat-ipotechnye-usloviya-
dlya-grazhdan/
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCcTU NneHCUMOHHON OTpacnu cTpaH bnnxHero
3apyobexbs

Au® - benapycb, 29.07.2025, C 1 aez2ycma yeesiudyamcsi
«803pacmHbie» Aonsamabi K MeHCUsIM

«BospacmHbie» donnambl K NeHcusMm ceuvac rnosydarom 6onee 540 meic.
Yyesioeek 8 so3pacme 75 nem u cmapuwe.

B benapycu c 1 aBrycra 2025 roga Ha 5,4% yBenuuaTcsi «BO3pacTHBIE» JOILIAThl K IEHCHUSM.
DTO0 00yCIOBICHO M3MEHEHHEM pa3Mepa OropKeTa MPOKUTOYHOTO MHHUMYMa, COOOIIMIN B
MuHTpyAa ¥ COLBALLUTEI.

[To nadopmanum BeTOMCTBA, «BO3PACTHBIE) JOTUIATHI K MIEHCHIM ceifuac moiydaroT 6osee 540
ThIC. YEJIOBEK B BO3pacTe 75 jeT u crapiie. PazMep 3TUX BBIILIAT JUIs JIMLL B Bo3pacte 75-79 ner
coctaBuT 91,45 py0., a mpu Hanumunu MHBaIUAHOCTH | rpynmsl - 213,38 py06.; mist nur 80 jet
U crapuie (¢ yueToM Hag0aBku Ha yxon) - 182,9 py0., a npu HanuYnyu UHBATUAHOCTH | TpyIIIBI
- 243,86 pyO0.

Pacxonpl Ha «Bo3pacTHBIe» forIathl B 2025 romy cocTasdr, 1o oneHke, 870 MiH pyo.

https://aif.by/social/pensii/s_1_avgusta_uvelichatsya vozrastnye doplaty k pensiyam

Kypcus, 29.07.2025, Munmpyoda: Tpemsb pabomarowux
Ka3zaxcmaHyee He y4acmeyrom 6 NeHCUOHHOU cucmeme

Buue-muHucmp mpyda u coyuasnbHoU 3auumsl HacesneHus Ackap buaxmemos
coobwuri, Ymo o0HoU U3 2n1asHbIx rnpobriem 6 mpyooesol cghepe ocmaemcsi meHegasi
3KoHoMuKa. 30% pabomaruwux KazaxcmaHuee He B8HOCSM  MeHCUOHHbIe
OMYUCIIEHUSI.

OO0 3TOM BUIIe-MUHHCTP 3asiBIJI Ha 3aceJaHuU IpaBuTenbeTBa. [1o ero cioBam, paboromarenu
¥ CaMO3aHATBIC, YHCIO KOTOPBIX cocTaBisieT 2,1 MIIH YeloBEK, M30erarT O(QHINAIBHOTO
odopmienus, octaBasich B TEHEBOI cepe.

«To wuroram 2024 roma oxono 30% 3aHATOrO HAaCENEHWs HE Y4YacTBYIOT B IEHCHOHHOM
CUCTEMCE. OTCyTCTBI/Ie TPYAOBBIX HOPMATHBOB B OTACJIILHBIX CCKTOPAX TAKIKC CHOCOGCTByGT
COXpaHEHHUIO TEHEBOW (POPMBI 3aHATOCTH», — OTMETHI Ackap buaxmeTos.

MHorue BbIOMpaoT Heo(UIIHATBFHOE TPYAOYCTPOMCTBO M B OyIyIlIeM MOTYT OCTaThCs 0e3
NEeHCUH. Bule-MUHHCTp OTMETHS HEOOXOAMMOCTH JICTAIM30BAaTh TEHEBOW CEKTOpP U
a/IalITUPOBATh COTPYAHUKOB K IIU(PPOBON SIKOHOMUKE.

Cpenu npyrux npoosiem Ackap bruaxMeToB BeIIEINII MOSBICHUE TTPO(ECcCHii, KOTOPHIE TEPSIOT
aKTyaJbHOCTb, HEXBATKy KaJIpOB C BOCTpEOOBAHHBIMU HA PhIHKE HaBBIKAMH, HEJOCTATOYHYIO
KOHKYPEHTOCIIOCOOHOCTH ypoBHs 3apmiaT. Kpome Toro, ecTh pernoHanbHbIi 1ucOananc: eciu
Ha fore HaOxromaeTcst M30BITOK paboyeil CHIIbl, TO Ha CeBEpe, HANpPOTHB, €€ HE XBATaeT.
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Paboratomue ka3axcTaHlbl KOHIEHTPUPYIOTCS B KPYIIHBIX TOPOJAAxX, CO3/laBasi Harpy3Ky Ha
COLIMAJIbHYO0, KWJIUITHO-KOMMYHAJIbHYI0 U TPAHCIIOPTHYIO HHDPACTPYKTYPY.

Kpome Toro, m3-3a BBICOKOTO ypOBHsI pokaaemoctu 10 2035 roma eXeroJHbI MPUTOK
MOJIOZICKHM Ha PBIHOK TpyJia BbIpacTeT A0 360 ThIC. YEIOBEK, YTO CO3JACT JAOTOTHUTEIHHYIO
Harpy3Ky Ha Hero.

Panee cooOiianoch, 4To Ka3axCTaHIbI, JOCTUTIITNE IEHCMOHHOTO Bo3pacTta B 2024 roay, cranu
NoJly4yaTh MEHCHI0, KoTopas mpeBbimaetr 41% ot cpenHero ypoBHs 3apruiat B Kazaxcrane.
BrItiatel BKITIOYAOT B ce0sl Kak 0a30BYIO M COJUAAPHYIO MEHCHIO OT TOCYyAapCTBa, TaK U
HaKONUTEIbHYIO nieHcuto u3 EHIIOD.

https://kz. kursiv.media/2025-07-29/svan-mintruda-30-rabotayushih-kazahstancev-ne-
uchastvuyut-v-pensionnoj-sisteme/

NUR.KZ, 29.07.2025, [eHb2u ka3axcmaHuee e EINH® pacmym
6bicmpee uHgnaYUU

[NleHCUOHHbIe  OeHbeu  8KMad4yuko8  UHeecmupyromcsi 8  pas/iuyHble
UHCMpymeHmsbl, 4mobbl OHU He obecyeHusanucb. C y4emom HakomnjeHHoU
UHGbNAUUU pe3yrbmambl OKa3asuch MofaoXUMmMebHbIMU.

WNuBecTHIIMOHHAS JOXOJHOCTh — O3TO IMOKa3aTelb YIPABICHHUS HAKOIUICHHSIMH, KOTOpBIC
CO3/IaHBI 332 CYET IMCHCHOHHBIX B3HOCOB Ka3aXCTaHIEB (00s3aTelIbHBIC, TPO(ECCHOHATBHBIC,
TO0OPOBOJIBHBIE U OT paboToAaTes).

HpI/I IMOJIOKHUTCIIBHBIX PE3YyJIbTaTaX MOXHO TOBOPUTH O COXpAaHCHHUH ACHCT TI'paXxaaH OT
I/IH(I)J'IHI_II/II/I, a I1pu OTpULATCIIBHBIX — 00 ux 06eCI_IeHI/IBaHI/II/I.

Kak coo6maer mpecc-cimyx6a EHIT®, ¢ MoMeHTa 00beTUHEHHSI BCEX IICHCHOHHBIX aKTHBOB B
EHII® (1 anpens 2014 roga) 6onee 40%, unu ceime 12,18 TpaH TeHre, oT Bce CyMMBbI
NEHCUOHHBIX HAKOIUIEHUH (24 TpJIH TEHIe) NPUXOIUTCS UMEHHO HA MHBECTULIMOHHBIN JOXO/.

Panee coobmanoce, 4to wuHQIANUA "chedaeT" WHBECTULMOHHBIA JIOXOA MEHCHOHHBIX
HAKOIJICHUH Ka3axCTaHIEB — OJIHAKO 3TO OTHOCUTCA K TIEPHOIY JJIMHOW B OAWH TOJ, YTO
SIBIISIETCS CIIUIIKOM MaJIEHbKUM CPOKOM JJIsI OILICHKH PEe3yJIbTaTOB.

B cBow ouepens, cormacHo ganHbiM EHII®, 3a Bech mepuopn AEHCTBUS HAKONMUTEIbHOU
MIEHCUOHHOM cucTeMbl B Kazaxcrane 10XOQHOCTh OCTAETCA MOJIOKUTEIBHON — OHA ONepexaeT
UHQIISIIHTO.

"Tak, HaKOIICHHAss WHBECTHLIMOHHAS JOXOJHOCTh C MOMEHTa OCHOBAHMS HAKOIMUTEIbHOMN
NEHCUOHHOM cucteMbl B 1998 rony (ocHoBaH I'ocy1apcTBEHHBII HAKOUTEIbHBIN IEHCUOHHBIN
donn, mpeodbpazoBannbiii B EHII® B 2013 rogy — mpum. pen.) no 1 utons 2025 roxa c
HapacTalIUM HUTOTOM coctaBmwia 996,28% mnpu mHbsMu 3a Bech nepuon 892,73%", —
OTMEYAEeTCs B UCTOYHHKE.

[Ipu »TOM 3a 6 MecsIeB TEKYIIEro rofa MHBECTUIIMOHHBIA J10X0/ cocTaBuil mnopsaka 350,7
MIIpA TeHre. AKTUBBI GoHAa noj ynpasieHueM HarmmonansHoro 6anka PK 3a mocnennue 12
MmecsueB (utonb 2024 roga k uroHto 2025 roja) 10CTUIIN 10X0AHOCTH B 12,22% npu nHbasuun
11,8%.

A poxomnocts OIIBP mo cocrosumio Ha 1 urons 2025 roma 3a mociennue 12 mecsiies
cocraBuna 12,15%.
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"ITpuBeneHHbIe TUQPHI OITBEPHKAAIOT, YTO JOXOAHOCTh NIEHCHUOHHBIX AKTUBOB 32 OT/AEJIbHbIC
KPaTKOCPOYHBIE TIEPHOABI BPEMEHHM HE SBISETCA TIOKazaTeneM J(PQGEKTUBHOCTH UX
yIpaBleHUs, TaKk KaK JOXOAbl B BHJEC BO3HArpaxJeHHs MO (PMHAHCOBBIM MHCTPYMEHTaM U
JPYTUM OIlepalysM, HAUMCIICHHBIE 32 KOPOTKHM ITPOMEKYTOK BPEMEHH, HE BCEI 1A TOKPBIBAIOT
KOJIEOAHUsI CTOUMOCTH LIEHHBIX OyMar U KypcoB BaJIOT 3a JaHHBIA NEpUOI.

[TosToMy OOBEKTHUBHYIO OIICHKY HHBECTHUIIMOHHOTO [I0XOJa IIeJIeCO00pa3HO MPOBOJUTH 3a
nepuoJl He MeHee oHoro roaa", — ormevatror B EHIIO.

Hanmomuum, uto B Ka3axcrane aeiicTByeT yHUKaJIbHAs TapaHTUs COXPAHHOCTU 00s3aTENbHBIX
NEHCUOHHBIX B3HOCOB C y4eToM YpoBHA HMH(psauuu. To ecTb Hpu BBIXOAE HAa IEHCHUIO
Ka3axCTaHI[aM TapaHTUPOBAHHO BO3MECTAT pPa3HMILY, €CJIM HAKOIUICHHAs MHBECTIOXOJHOCTh
OKa)KeTCsl HUKE YPOBHSI HHQIIALINY.

AHanmornyHas TapaHTHs CYUIECTBYET W JUIsl HAKOIUICHHWM, KoTopble Bkiamuuku EHIID
nepefad MoJ YIpPaBICHHE YAaCTHbIM KOMIAHUSM — B HUX CIIyya€ OTBETCTBEHHOCTh 3a
COXPAHHOCTb BO3JIaracTCs Ha CaMHUX YIIPaBJISAIOIINX.

Taxke paHee Mbl pacCKa3bIBaJHM, YTO Ka3axCTAHI[bl BCE Yallle CAMOCTOSATEIHLHO KOIMAT Ha
OyIyIIyIO CTapOCTh.

https://www.nur.kz/nurfin/pension/2269962-pochti- 1 -tys-procentov-sostavila-dohodnost-
enpf-za-vse-vremya-deystviya-v-kazahstane/

Finratings.kz, 29.07.2025, [leHcus1 konumcsi, a moJsiky masio. Ymo He
mak ¢ HawuMu HaKornieHussmu?

EHI® oboeHan uHgbnsayuto, Ho pearibHass 00X00HOCMb 8aWiUX HaKoMnIeHul —
eceeo 0,42%. Pa3bupaemcsi, Y4mo amo 3Ha4yum: cmaburnbHOCMb uniu cmaaHauus?

Enunbrii HakonuTenbHbil neHcuoHHbIH o (EHII®) onmybnukoBan oTyeT 0 JOXOTHOCTH 32
nocienaue 12 mecsmeB, W Ha MEPBBIN B3MIAA HUGPHI BRINIAAT 10CTOWHO. HomuHanbHas
JIOXOJTHOCTh IEHCUOHHBIX aKTUBOB cocTaBmia 12,22%, yto popMabHO TPEBBICUIO HHMISIUIO
3a TOT e Tepro, 3aduKcupoBaHHy0 Ha ypoBHE 11,8%.

OpHako 3a 3TUMH ONTUMHUCTHYHBIMH TIOKAa3aTENSIMH CKpbIBaeTCs 1udpa, KOTOpas I0JDKHA
3aCTaBUTH BaHYMaTLCSI KaXX10I'0 BKJIaI4YHKa. PC‘-H) nacrT o peanLHoﬁ JTOXOOJHOCTU — KJIFOUECBOM
nokasareje, KOTOpBIH IMOKa3bIBaeT, HACKOJBKO Ha CaMOM Jelie BhIpocia TOKyIaTelbHas
cHocoOHOCTh Bamux aeHer. M ona cocrasuia Bcero 0,42%.

OTOT pe3ynbTaT CTaBUT PeOPOM IVIaBHBIA BOIPOC: SIBJISETCS JM MOYTH HYJEBOW peasbHbIN
IPUPOCT YCIIEXOM KOHCEPBATUBHOM CTPATETMH WM TPEBOMKHBIM CUTHAJIOM, TOBOPSIIIMM O TOM,
YTO HalIM Oyylre NEHCUN HaXOATCs B CTarHauu?

['maBHas 3aaua — coXpaHUTH?

CTOpOHHI/IKI/I TeKymeﬁ CTpAaTerun u NpeACTaBUTCIN CaMOIo (bOH,Z[a CIIpaBCJIMBO YKa3bIBAKOT
Ha HCCKOJIBKO KIIFOYCBBIX MOMCHTOB, IMTOATBCPKAAIOIMIUX UX ITPABOTY.

Bo-nepBbix, OCHOBHAas L1eJ1b — 3aIlUTa HAKOIUICHUH OT HHIIALUY — (OpMaIbHO JOCTUTHYTA.
Jlenbru He OOECHEHWINCh, WX IOKyNaTejabHash CHOCOOHOCTh COXpaHEHa, XOTb U C
MUHHMMAaJIbHBIM IPUPOCTOM.
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Bo-BTOpBIX, B 10ATOCpPOYHOH NepcreKTUBE GOHI AEMOHCTpUpPYET onepeskatoimuii poct. C 1998
rojla HaKOIUICHHAs J0XOMHOCTh (996,28%) Bce ke NpeBbICHIA HAKOIUICHHYIO HHOIISAIHIO
(892,73%). D10 moaTBep)KIAEeT TE3UC O TOM, YTO OLIEHUBATh 3((PEKTUBHOCTh HY)KHO Ha
JUIMHHOM TUCTaHINM, a HE 110 pe3yJIbTaTaM OJHOI0 roja.

B-TpeTpux, yHHKaJIbHAs CUCTEMA FOCY1aPCTBEHHON rapaHTHH COXPAHHOCTH B3HOCOB € YYETOM
UHQISIUN BBICTYyA€T HAJCKHOW «ITOIYIIKON 0OE30MacHOCTH», KOTOpas HUBEIUPYET PUCKU
KpaTKOCpO4HbIX Mpocafgok. C 3toi Touku 3penus, 0,42% — 3T0 He mpoBaj, a pe3ysbTar
OCTOPOKHOM M B3BELICHHOW CTPAaTErny B yCIOBUSAX HECTAOMIIBHOTO PhIHKA.

Bsrnsin co ctoponsr: mouemy 0,42% — 3To moBo A OECTIOKONCTBA
Opnaxo kputnueckuil B3rusan Ha uudpy B 0,42% packpbIBaeT MEHEE palyKHYIO KAPTHHY.

Yro takoe 0,42% nns Bkiaaguuka? JlaBaiiTe mepeBeeM MPOLEHTHl B peaibHble JeHbrU. Jlis
rpakJaHWHA C HaKOIUIEHUSIMH B 3 MWUIMOHA TEHTE€ peajbHbI TOJOBOW MPUPOCT
HOKyIaTeJIbHON CIIOCOOHOCTU cOCTaBMI Bcero okosio 12 600 teHre. DToil cyMMbl eiBa Ju
XBaTUT, YTOOBI TIOKPHITh JakKe HE3HAYUTEIbHBIC HEMpPEIBHICHHBIC pPacxojbl. Bo3HMKaeT
BOMPOC: OCHOBHAsI LIelb (POHAA — TPOCTO «COXPAHUTH» I BCE K€ «IIPEYMHOXHTHY» IS
obecrieueHnst TOCTOMHOM CTapOCTH?

VYnyuiennas Boiroga. [loka meHCHOHHBIE aKTHBBI MIPUHOCAT JOXOAHOCTb, €/1Ba OOTOHSIOLIYIO
UHQISIUI0, Apyrue (PMHAHCOBBIE MHCTPYMEHTHI HAa PHIHKE MOTYT Ipeiaratb 3HAUYUTEIHHO
OoJiee BHICOKMI peasibHBIN 10X0J. He roBOpUT 11 3TO 0 TOM, YTO TEKyIlas HHBECTULIMOHHAS
CTpaTerus CIUILIKOM I1aCCUBHA U HE UCIOJb3YET BCE BO3ZMOKHOCTH JUIsl pocTa?

O¢pdexTuBHOCTH ynpaBiaeHHus. Muccus NEHCHOHHOTO ()OHJA — HE HPOCTO OBITh «THXOU
raBaHbIO», a YPPEKTHBHO YIPABIATh OTPOMHBIM KaIMTAIOM (0OBEM YUCTOTO HHBECTIOXO/IA C
2014 roma mpesbicun 12,18 TpnH Tenre). Pe3ynpTaT, KOTOpHIA JHINL HA JOJIM IMPOLIEHTA
PEBOCXOIUT HHMIISIHNIO, MOKET CBHETEILCTBOBATH HE CTOJBKO O CTA0MIBHOCTH, CKOJIBKO O
CTarHallMy U HeXeJlaHUU IPUMEHATh 0oJiee aKTUBHbBIE U TOTEHIMAIBLHO 00Jiee JOXOAHbIE, XOTs
U COIPSKEHHBIE C YIPABISEMbIM PUCKOM, CTPATETUH.

I'ne 6ananc Mexay HaJEKHOCTHIO U pOCTOM?

Hudpsl, npeacrasnennsie EHII®, co3nator nBoiictBeHHOe BrieyariaeHne. C 0THOW CTOPOHEI,
(OH BBIMOIHAET CBOIO 0a30BYI0 (DYHKIIMIO — 3AIIMIIAET IEHbIU OT 00ECLIEHUBAHUS U MOXKET
IIOXBACTaTbCS POCTOM B JOJTOCPOYHON ITEPCIEKTHUBE.

C npyroii cTOpoHBI, peajibHasi JOXOJHOCTh Ha ypoBHe 0,42% — 3TO omacHas OJIM30CTh K
«HYJIO». DTO 3aCTaBIISET 33 lyMaThCs: TOCTATOYHO JIK TAKOTO Pe3ysIbTara, YTOOBI 00ECTIeYNTh
OyaymuM IeHCHOHepaM (MHAHCOBOE OJIaronojyyue, a He MPOCTO BO3BpAT MX B3HOCOB C
MUHHMaJIbHON moOmNpaBkoil Ha WHGUAIUIO? BO3MOXHO, HACTalo BpeMs Uil IIHPOKOU
OO0IIECTBEHHON TUCKYCCUU O IepecMOoTpe OajlaHca MEXTy KOHCEPBATHBHOM HAalEKHOCTHIO U
HE00XO0IMMOCTBIO O0Jiee AMHAMHUYHOTO POCTa HAKOIUIEHUI MUJUIMOHOB Ka3zaxcraHIieB. Kpome
TOTO, paHee COOOINAI0Ch, YTO MEHCHOHHBIA (HOHJ OyJeT BKIAILIBATHCSA B IIEHHBIE OyMmaru
CIIA, uTo ecTecTBEHHBIM 00pa30M CMOTJIO OBl YBETUYUTH T0OXOIHOCTb.

https://finratings.kz/news/5713-pensiia-kopitsia-a-tolku-malo-chto-ne-tak-s-nashimi-
nakopleniiami/
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NUR.KZ, 29.07.2025, PabomHukamM ceJIbCKO20 Xxo03silicmea
npedsnaz2arom COKpamumab NMeHCUOHHbIU eo3pacm

Buue-muHucmp cernbcko2o xossiicmea AmaHzanul bepdanuH Ha 3acedaHuu
kabMmuHa pacckasarsn, KakKk MOXHO [08bicUmb cmamyc pabomHUKO8 CeJlbCKO20
xosstcmea, nepedaem koppecrioHoeHm NUR.KZ.

"3a mocyieTHUEe TOABl COBPEMEHHOE CEIhCKOE XO35UCTBO, C YYETOM TpeOOBaHWUW BpPEMEHH,
MOACPHU3SUPOBAJIIOCH U CTAJIO 60.1166 TCXHOJIOTUYHBIM H BBICOKOIIPOU3BOAUTCIBHBIM, B TOM
YuUCIIe 3a CYEeT MU POBHU3AIUH.

[MapannenbHO pacTeT U craTyc paOOTHUKOB CENBCKOTO XO3SHCTBA, KOTOPBIH HEOOXOAUMO H
Jlanplle IMOJHUMATh 3a CUYeT IOBBIICHHUS 3apa0O0THOM IUIAThl, CHMKEHHSI MEHCHUOHHOIO
BO3pacTa, NMPUMEHEHHs YBEIMYCHHOTO K03((duImeHTa K COIMaIbHBIM BBIIJIATaM KHUTEIEH
cen", - ckazan Amanranuii bepnanus.

Kpome Toro, mpemiaraercs paccMOTPETh BO3MOXHOCTb  YBEJIMUYEHUS HOPMAaTHBA
CcyOCHIMpOBaHMsI CTPOUTENBCTBA )KUJIbsI HA CEJIe.

"IIpennaraeMple Mepbl TO3BOJAT YJIYYIIWTH YCIOBHS TpyJa, INPUBJIEUYb HOBBIE KaJpHI,
3aKpENUTh JIFOJEH Ha celie', - yBEpEH OH.

Ceronus Taxoke coobmanock, yto Bune-muHuctp MIIPUAIT Kanwim Tyneyimua Ha 3acenanuu
MIPABUTEILCTBA paccKa3all, Kak H3MEHHTCS mporeaypa opopmiienus neacnn B Kazaxcrane.

Taxoke MBI IEICaIH, YTO C HaYasla rojia Ha rocyIapCTBEHHbBIE IEHCHHU OBIJIO HANIPABJICHO MOYTH
2,1 tpnu tenre. B 2025 rony cpeassisi coBoKymnHast Bbltuiara gocruria 143 529 tenre.

Jlo storo cooOmanu, Kak Ka3axCTaHI[aM, KOTOPBIM YK€ He TOJOXKEHBI COJHAapHbIe
MICHCUOHHBIC BBITUIATHI, HE OKA3aThCsl 0€3 CPECTB K CYIICCTBOBAHUIO B Oy IyIIIEM.

Panee B MuHTpy1a pacckasanu o TOM, KOMy HoBbIcAT nneHcuu ¢ 2026 rona B Kazaxcrane. A o
TOM, MOTYT JIM Ha3HAUUTh "HecpaBeanuBbIii" pasmep neHcuu u3 EHII®, MoxHO npounTtaTh B
HallleM MaTepuae.

https://www.nur.kz/nurfin/pension/2270103-rabotnikam-selskogo-hozyaystva-predlagayut-
sokratit-pensionnyy-vozrast/
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HoBoCTN NeHCMOHHOM OTpacnu cTpaH AanbHero 3apyoexbs

Mup Hoeocmel, 29.07.2025, B Kumae Ha4YHym exe200HO
ebinna4yueams no $500 Ha pebeHka Ao mpéx s1em

Kumatickum cembsam HayHym ebinnaqyusams okosno 500 dosnnapos 8 200 Ha
Kax0oe2o pebéHka mnadwe mpéx nem. Mepa HarnpaeneHa Ha cmuMyrnupogaHue
poxOaemocmu u yrydweHue demozpachudeckol cumyayuu 8 cmpaHe, coobwaem
Reuters. B Kumae HayHym exe200H0 ebinnadusams o $500 Ha pebeHka 00 mpéx
nem

Ha nonydenue cyOcuanii MOTYT MpeTEeHI0BaTh POAUTENH AeTel, poausmuxcs ¢ 2022 no 2024
roa. [1o onenkam BiacTei, momoirs mosrydar 6onee 20 MUJUTHOHOB TOMOXO3SHCTB.

Kak mnoscuger arenrctBo, B 2024 romy KHTalCKOE IPABUTENBCTBO aAKTUBHU3HPOBAIIO
peanuzanuio "apy’KEeCTBEHHBIX K POXKIaeMOCTH" Mep. DTO CBS3aHO C TE€M, UTO B OirpKaiiiiee
JECATUIIETUE B CTPAHE HA MEHCHUIO BBIMAYT 0K0J0 300 MUINIMOHOB YEJIOBEK - IIOYTH CTOJIBKO
JKe, CKOJIbKO cocTaBisgeT Hacenenue CIIA.

I/IHI/IHI/IaTI/IBa - 4aCTb MaCHITa6H0ﬁ KaMIIaHHUHU 110 CMATYCHUIO HOCJ’IGIICTBI/Iﬁ CTPCMUTCIIBHOT'O
CTapeHUs] HACEJICHUS U CHIDKCHHIO POXKIAEMOCTH, HECMOTPSI HA OTMEHY IMOJMTHKU OJHOTO
pebEnka.

https://mirnov.ru/lenta-novostej/v-kitae-nachnut-ezhegodno-vyplachivat-po-500-na-rebenka-
do-tryoh-let.html

PymMmbIHUs1i ce200Hs1, 29.07.2025, M3meHeHus1 8 cneyuanbHOU neHcuu
onisi Macucmpamoe PymbiHuu

lMpembep-muHucmp Unus bonosiH 06bs18us1 0 peghopme crieyuaribHoU neHcuu,
Komopasi 3ampoHem b605bWUHCME8O Maaucmpamos PyMbiHUU, 8bIXO0SWUX Ha
rneHcuto 8 ospacme 47-49 nem. OH omMmemuri, Ymo 8 meyeHUe MHO2UX fiem rneHcuu
npesbiwarnu 3apniaamsl, U cpedHss1 neHcusi cocmaensem okoso 5000 espo.

BonosH momuepkHyJ, 4TO MPEXHHE YCIOBUSA MEHCHOHHON CHUCTEMBI CO3/AI0T COIUAIBHYIO
HECIPaBEUIMBOCTh. B COOTBETCTBUM C HOBBIMM MpPaBUIIAMH, BO3PACT BBIXOJA HA MEHCUIO JUIS
MarucTpaToB OyJeT yBeIWYeH M0 65 JeT, a CTax IS BBIXOJa Ha MEeHCUIo - ¢ 25 mo 35 ner.
Pasmep nencum teneps He Oyner npeBbimath 70% OT mocieaHel YCTON 3apIliaThl, BMECTO
npexHux 80% ot 6pyTTO.

BonostH Takke 0TMETHII, 4TO HEOOXOAMMO YIYUIIUTh KaueCTBO MpaBocyaus B cTpaHe. 1o ero
cloBaM, O0Ilee YMCIO MarucTpaTtoB, BBIXOMSIIMX Ha TMEHCUIO B CTOJNb PaHHEM BO3pacTe,
co3zaeT neUINT KaIpoB B CUCTEME.

Pedopma Oyner BKIIFOUEHA B 3aKOHOATENBbHBIN MaKeT, KOTOPHIH OyJeT rOTOB B OJMKanIme
nHU. BonosiH cuuTaer, 4TO JaHHBIE M3MEHEHUS MOMOTYT BOCCTAHOBHUTH CIIPABEUIUBOCTH B
CUCTEME IEHCHUOHHOrO0 O0ecleueHus MarucTparoB W YJydllaT KadecTBO MpaBOCYyAHs B
Py™MbIHun.

https://romania-today.ru/news/different/2025/07/29/zmeneniya-v-specialnoy-pensii-dlya-
magistratov-umynii
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TACC, 29.07.2025, B PymbiHUu 6ydem u3meHeH rnopsi0ok ebixo0a Ha
neHcuro cydel u MPOKypopos - npeMbep

B PymbiHuu 6ydem ygesniudeH eo3pacm 8bixoda Ha neHcur  cydeld u
MPOKYpOopo8, a makxe yMeHbWweH pasmep ux rneHcud. O6 amom coobwusn npembep-
MuHucmp Wnue bonoxaH Ha rpecc-KoHpepeHyuU, Komopasi mpaHcriupoeasiach
OHfalH rno KaHanam npasumersiscmea 68 YouTube u Facebook (3anpeweH 8 P®;
npuHadnexum kopropauyuu Meta, komopas npusHaHa 8 P® akcmpemucmckol).

['maBa mpaBUTENBCTBA MPEIIOKIUI, UTOOBI "CTAaHIAPTHBIA BO3PACT BhIXOJA HA MEHCHIO CYIeH
U IIPOKYpopoB cocTasisii 65 net". Io ero ciaoBam, 1Be TpETH CyIel U POKYPOPOB B PymbIHUYN
B HACTOSIIIIEE BPEMsI BBIXOJISIT HA IEHCHIO B Bo3pacte 47, 48, 49 ner.

[Ipembep Takke MOAYEPKHYII, YTO HEOOXOAMMOCTbh CPOYHOTO PEIICHHUS BOIIPOCa O pa3Mepe
MEHCUN CyJel W MPOKYPOPOB BbI3BaHA T€M, YTO "ITH NMEHCUU HAMHOTO BBINIC, YeM JIFOObIE
Jpyrue MEeHCHUU B rOCyAapCTBEHHOM M yacTHOM cekrtope Pympiun". Ilo ero ciosam, 37O -
BOIPOC COIMANbHOM crpaBeanuBocTu. OH MpenIokKui, 4ToObl pa3Mep MEHCUU CyAbH WU
IpoKypopa cocTaBisil MakcumyMm 70% oT ero mocienHeil uncroil 3apruiatel, a He 80% oT
BAJIOBOM 3apIjiaThl Kak cenyac.

VYnopsioueHue BBIXOAA Ha MEHCHIO CyAed M HPOKYpPOPOB SBISETCS OAHUM H3 YCIIOBHM
NIOJTYYCHHUSI eBPOTEHCKUX (POHIOB, cCKa3ayl boioxaH,  3TOT BOPOC HEOOXOJUMO PEIIUTH J0
HOSIOpSl 9TOTO TrOoja, MHAaue 4yacTh 3THX (HOHIOB OyneT morepsHa. PymbIHHS coriacoBana c
EBpocorozom B pamkax mnporpammel "EC HoBoro mokxonenuss" (Next Generation EU)
HAlMOHAIBHBIN IIJJaH BOCCTAHOBJICHHS W YCTOHYMBOCTH, COTJIACHO KOTOPOMY JOJDKHA
NOJYYUTh OT cooOmiectBa B menoM moutd 30 mipna eBpo. UToObl momyduTh 3T (POHBI,
HPaBUTEIBCTBO JIOJDKHO OOECIICUHTh HY)KHBIE IMapaMeTpbl SKOHOMUYECKOTO DPa3BUTHS M
IPOBECTH OTIPECICHHBIE pe(OPMBI.

PyMmbIHCKOE TOCYIapcTBO BBIIUIAYMBAET Psily OBIBIIMX BBICOKOIOCTABICHHBIX YMHOBHHMKOB
TaK Ha3bIBa€Mbl€ CIIELMAJIbHBIC (TTOBBIIIEHHBIE) EHCUH, 3TO, B MEPBYIO OYepeldb, CyAbHU U
IIPOKYPOPBI, a TAK)KE BOCHHBIE, IUILIOMATHI, TapJIaMEHTapun. BOKpyYT crieliualbHBIX ICHCUM B
PympiHMM yxe naBHO Benercss OypHas IOJIEMHKa, TaK KaK MHOTHE CUHTAlOT MX
HeclpaBeUIMBbBIMU. HeoNHOKpaTHBIE IONBITKA OTMEHUTh WM COKPATHTh UX IO Pa3HBIM
IIPUYMHAM HEW3MEHHO IPOBAIMBAINCH. J[€I0 B TOM, YTO CyApHM M IPOKYpPOPHI - OJHA W3
[JIABHBIX OIOP IOJIUTHUYECKON BJIACTH B CTPAHE, KOTOPas B 3HAYUTEIBHON CTEIEHU OT HHUX
3aBUCHT.

Pecdopma meHcuil cyzneit M NMpOKypopoB BXOAUT BO BTOPOH MHAakeT Mep IO COKPALICHUIO
Oro/pkeTHOTO Jeduuuta PyMBIHME, KOTOPBIA SBISIETCS CaMbIM BBICOKMM CpEId CTpaH
EBpocoroza - 9,3% BBII B 2024 rony. IlepBblii maket, koTopslii Bkiroyan nossimenne HIAC u
aKIM30B, OTMEHY CyOCHIMil 1 Ha/10aBOK, 3aMOpaXMBAHUE 3apIUIaT M TIEHCHH, ObIT TTPOBEACH
yepe3 napiaaMeHT 7 uroyid. BTopoil maker BkioyaeT pedopMy MECTHOH aJMHHUCTpPALUH,
CUCTEMBI 37paBOOXPAHEHHUS, IOCYJaPCTBEHHBIX KOMIAHWM U ClielUalbHbIX MeHcuil. Beero
NPaBUTENBLCTBO PyMBIHMHM HaMepeHO /10 KOHIlA JieTa MPUHATh TPU MaKeTa Mep KEeCTKOU
SKOHOMHHU.
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