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Tembl oHA

Hupexmop oupexyuu BOCTOK HII® «BYIVIIEEy Jlioomuna Jlocunosa 6 pamxax
medxncoynapooHou evicmasku « MIHHOIIPOM 2025», npoweoweti ¢ Examepunoypee,
pacckasana 00  UHCMPYMEHMAX  OO0JCOCPOYHLIX — cOepedceHull,  I0pUOUYECcKUX
HOBOBBEOEHUAX NEHCUOHHOU OMpaciu u O MOM, KAK COMPYOHUK NPpU NOMOWU
pabomodamens modxcem coopmuposams Kanumai Ha Oyoywee, nuwem «Baw
Llencuonnviui bpoxepy

28 uronsn yuacmuuxu npocpammel 0oaeocpounvix coepescenuil (I1/]C), opopmusuiue
0ozo6opvl 6  «CoepHIIDy», enepsvie yeuoenu uHgopmayuio o0  pazmepe
20CY0apCmMB8eHHO20 COPUHAHCUPOBAHUSL (20CRO00EPIHCKU), NOTOHCEHHO20 UM 3d B3HOCHL
6 npoepammy 3a 2024 200. [lannvie ompasunucy na xapmouke oozoeopa IIJJC 6
«Coepbanx Ounatny u 6 muunom xabuneme na caime «CoepHIIDy. 2ocnoddepiicky
nonyuam oonee 1,8 man uenogexk na oowyio cymmy okono 32 mapo. Cpeouss cymma
20CY0apCmMBEeHHO20 COPUHAHCUPOBAHUS HA OOHO20 YYACMHUKA cocmasum noumu 18
muic., nepedarom «PEK Uneecmuyuuy

Compyonuxu onacuvix npousgoocmeernnvix oovekmosg (OI10), pabomnuxu Kpaiinezo
Cesepa, mHoco0emHble mamepu, Hakonuwiue 15 nem cmpaxosozo cmaxca u 30
NEeHCUOHHBIX 6ANN08, a MaKdice MeopadoOmMHUKU, NPenooasamentt U apmucmsl MO2ym
npemeHoo8amsv Ha 00cpoyHyio nencuro. 06 smom pacckasana 4YieHn Komumemad
Tocoymvl no mpyody, coyuanrebHou noaumuxke u oeiam eemepanos Examepuna
Cmenskuna. Coenacrno ungpopmayuu denymama, ons pabomuuxos OI1O, 6 mom uucne
Memaniypeuueckou u Y20abHOU NPOMBIUIEHHOCMYb, YCMAHOBLEHbl CNeyudalbHble
yenosus, cooowaem « Cmompum.pyy»

Cpeonuii pazmep neucuil, HasHayeHHbIX cocmosiuum Ha yueme 6 Coyghonoe Poccuu
HCEHUWUHAM, NPEBBICU AHALOUYHYIO 8bINIAMY O]l MYHCUUH. DMO NPOUZOULIO 6Nepable
3a nocnednue decsaims aem. I1o oannvim Poccmama, cpeonuti pazmep neHcuu y sceHuun
cocmasun 23 249 pybaeii, 8 mo 8pems kax myosicuunst noayuarom 230 28 pyoneu. O uem
2080puUmM MO paziudue u noyemy oHo 03HUK10, «Mockosckuil Komcomoneu» evlacHun

y 9KCnepnios

C 1 aseycma Coyuanvhusiti oo Poccuu nposedém 6e3zaseumenvhulii nepepaciém
cmpaxoeuvlx neucutl 0isk pabomarowux neHcuonepos. Ilpubasky K nencuu nonyuam me
neHCUOHepbl, Komopwvle Hpoo0oaxcanu oguyuarvio pabomams 6 2024 200y, u 3a
KOmopwix pabomooamenu yniauueanu cmpaxosvie 63Hocvl. 00 smom RT ckazan
oenymam locoymoei, unen xomumema locoymwr no maromy u cpeoHemy
npeonpurumamenscmay Anexceul I oevipun

Yeenuuenue pasmepa nencuu mna 70% 603modicHO, ecau obpamumvca 3a  ee
HA3HAYEHUEM HA CEMb-80CEMb JIem NO3MHCE GO3ZHUKHOBEHUS COOMBEMCMBYIOue20 npasa,
ckasan _«lazeme.py» KaHouoam dKOHOMUYECKUX HayK, ooyenm Dunancosozo
yHugeepcumema npu npasumenvcmee P® Heopv banvinun. Ilo eco cnoeam, 6 maxkom
cryyae no  3aKOHY U K UUCAY HAOPAHHLIX  UHOUBUOYATbHBIX  NEHCUOHHBIX
koagppuyuenmos (UIIK), u k ¢ukcuposannoi eviniame O6yO0ym npUMeHeHbl
KO3hpuyuenmol novlueHUs: Yem nosxce oOpamumuscs, mem @vluie Oyoem pasmep
Ccmpaxoeou neHcuu
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LUuTtatbl AHA

Pycnan  Becmeposckuii, cmapwuti  suye-npesuoenm,  pykogooumenib — 0O10Ka
«Ynpasnenue oOnacococmosnuemy Coéepbanxa: «Hauucnenue 20cyoapcmeenHozo
cogpunancuposanus no oozoeopam I1J]C, ogpopmnennvim 6 2024 200y, - amo 6axicHas
gexa 8 peanuzayuu npocpammbvl 00120CpouHbIX cOepedxcenull. [lepsoe nocmynieHue
20CN000EPIUCKU HARTIIOHO OeMOHCmpUpyem pabdomocnocoOHOCMb U YHUKATIbHOCHb
amot npoepammul. Yuacmuuxu, ogpopmusuiue 0o2o6opvi co CoepHIID, yorce nonyyunu
17,8 npoyenma 20008b1x UHBECMUYUOHHO20 00X00d, A Menepb CMO2Ym 0ONOIHUMENbHO
noayuums 00 36 mvicay pybOneu 2ocyoapcmeeHHOU nodoepiicKu. Boszmooxcnocms
€dce200H0 NPUBTIeKams Makxylo CymMmy Om 20Cy0apcmea MNo380.siem pPOoCCUsHAM
YycKopsaims docmudiceHue ceoux ¢unancosvlx yeneu, oenas IIJJC oonum uz camuix
80CMPEDOBAHHBIX U NPO3PAUHBIX UHCMPYMEHMO8 O/ 00JI20CPOYHLIX HAKONJEHU Hd
6yoywee»

Jloomuna Jlocunosa, oupexmop oupexyuu BOCTOK HII® «BYIVIIEE»: «Bcem
POCCUSIHAM BAJICHO 3HAMb AKMYATbHbIE O0emanu NEeHCUOHHO20 3AKOHOOAMenbCmad.
Yacmo mul He obpawjaem 6HUMAHUSA HA NOOOOHYIO UHGOpMAayUIo 00 mex nop, noKa He
CMAIKUBAaemcss ¢ Heobxooumocmoto ogopmums nencuto. Ho s ybescoena, umo
KanHCcOblll epadicOaHur 00NdCceH pazoupamucs 6 moM, KaK Qopmupyemcs e2o NeHCus u
HA 4mo OH MOJCem Nosiusmv 3apauee. B ycnosusx chudicenus sgghexmugnocmu
MPAOUYUOHHBIX NEHCUOHHBIX MEXAHUZMO8, NPOSPAMMA OO0J2OCPOUHBIX COepedceHUll
CMAHOBUMCSL 0COOEHHO NPUBTIEKAMETbHLIM UHCIPYMEHMOM»

I'ynvnaz Kaowiposa, cenepanvuuiii oupexkmop HIID «Pocmexy: I'ocyoapcmeennas
npocpPamMma 00120CPOUHbIX cOepedceHull cmanosumcs 6ce bonee nonyasapHou 6 Poccuu,
unmepec K Heil npoooaxcaem pacmu. Yoce ceuuac OOIbUUHCIMEO POCCUAH 20MOBbI
yuacmeosams 6 Hell He Ha 08a-mpu 200a, a Ha bonee 0oaeull cpok. /s compyoHUKos
Kopnopayuu smo ocobenno 6v1200H0: NOMUMO COQUHAHCUPOBAHUSI CO CMOPOHDBL
eocyoapcmea OHU  NONYYAlOm HA CBOU  NEeHCUOHHbIN cduem OONOJHUMENbHbLE
KOpnopamueHbvle 63HOCbl
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TeM])I JIHﬂ 0000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 2

HHTaTbI }IHﬂ 000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 3

HOBOCTU IEHCUHOHHOM OTPACIIM ......cooeurrerrrrrrersressssessessessssesessene 13

HoBOCTH 0TPACTH HITD .....ouuuueeiiiininnniicnisssnnniccssssnnnrssssssssssssssssssssssssssssssssssssnss 13

Bam ITencuonnsiii bpoxkep, 28.07.2025, Oxcnept HII® «bY AYIIEE» Jlrogmuna JloruHosa
pacckasana, Kak COOPMUPOBATH KAITUTAT HA OYJTYIIICE .....cuveevreerreeereeereeseeeseesseesnseenseessseesens

B ExatepunOypre B pamkax MexayHapomHoi BbicTaBku « THHOITPOM 2025
coctosuics popym «Tpya B XXI Bexe. MiHHOBaruu B mpodcoroszaxy. [lmomanka
o0benuHUIA TPOQCOIO3HBIX AaKTUBUCTOB M3 pPa3HbIX pernoHoB Poccum.
OOcyxnmanack TemMa IU(POBU3ANMK W TEXHOJIOTHH, Pa3BUTHs KOPHOPATHBHOU
KYJIBTYPBI, @ TAK)KE€ HOBBIE CIIOCOOBI JOITOBPEMEHHOTO YCPKAHUS COTPYIHUKOB.
Hupexktop nupeknuun BOCTOK HII® «bYAVYIIEE» Jliogmuna JlornHosa
pacckazama 00 WHCTPYMEHTaxX JOJTOCPOYHBIX COEpex eHUH, HOPUAMYECKUX
HOBOBBEJICHUAX IEHCUOHHOW OTpacid MU O TOM, KaK COTPYIHUK HPHU MOMOIIH
paboTtoparens MOXeT c(hOpMUPOBATh KallUTall Ha Oyay1iee. 13

Bam Ilencuonnsiit bpokep, 28.07.2025, ®ounn — yuactiuk HR-mapadona i kaipoBUKOB

24 mons 2025 rona cocrosuics nmpakTuueckuii BeOunap — «HoBble BO3MOKHOCTH
muaHoro kabunera xiuenta HII® «bJIATOCOCTOSHUE» mist cnenuanuctoB
kaaposoro 6oka OAO «PXKJI». Bebunap cran yacteto npoekta «HR-mapadony,
npoBoanmoro KopmopatuBHbiM  yHHBepcuteToM PXKJ mis paGOTHHKOB 1O
YIIPABJICHUIO MMEPCOHAIIOM KOMITAaHHH. 14

I'ynoxk, 29.07.2025, XOPOIIHI BOTIPOC ...cccuvveeeurreeautreenreeesreeenseeessseesssseessssessnsseessssesssseesssseesnns

OTBeuaeM Ha BOMPOCHI YUTATENEH - MPO (PUHAHCHL, IEHCUU M BO3MOXKHOCTHU JIJIS
coepexenus. Makcum DMK, IepBbIN 3aMeCTUTENb T'eHepanbHOro aupekropa HII®
«bmarococTosiHue»: 15

Bam I1encuonnsiit bpokep, 28.07.2025, O rocy1apcTBEHHOM perucTpaiiy U3MEHEHUH,
BHOCUMBIX B yCTaB AO HII®D BTDB ITeHCHOHHBIA QOHT ......ovverueiriieiiiieniieniieieneesieeieee e

bank Poccum 22.07.2025 npuHsAT pelIeHUE 3aperucTpUpPOBATh N3MEHEHHS,
BHOCHMBIE B yCTaB AKIIMOHEPHOTO o0miecTBa HerocyjapcTBeHHOTO MIEHCHOHHOTO
donaa BTH Ilencuonnsiit honp (r. Mocksa). 16

Bam [lencuonnsiii bpokep, 28.07.2025, O rocy1apcTBEHHON perucTpanyuu U3MEHEHUH,
BHOCUMBIX B YCTAB AO HITD CATIBSHCM ...eeeiuiiieeiiieiiieesiee ettt ettt

bank Poccum 22.07.2025 npuHsa penieHue 3aperucTpupoBaTh H3MEHEHUS,
BHOCHMBIE B ycTaB AKIIMOHEpHOro obmiectBa HerocynapcTBeHHbIH IEHCHOHHBIH
doun «AnbsHe» (T. MockBa). 16

13
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VSE42.RU, 28.07.2025, Kemeposckas ®AC o6BuHMIa neHcuoHHbIN pona T-banka B
HAPYIIICHHUSIX . .vvveeeutteesatteesuuteesuteesauseesauseesaseeesasteesasteesasaeesnseeeaaseeeasseeasseeansseesasteesabbeesasaeenaneeenanes 16
[lencuoHHass «JI0YKa» WM3BECTHOIO POCCHMCKOTO OaHKa 3aWHTEpecoBasa
KEMEPOBCKUX AQHTUMOHOIIOJIBIIIMKOB. KewmepoBckas OAC 3aBena
aIMUHHUCTPATHUBHOE JIETI0 HA HEroCyAapcTBEHHBIH MeHCHOHHBIH Goua AO «HIID
«T-Ilencus», cozpanusii T-bankom roja Hazas. 16

IIporpaMMa J0JrOCPOUYHBIX COCPEAKECHMIM ooeeerreersreecsarrcssseesssnesssaessssncsssscssnneses 17

PUA Hogoctu, 28.07.2025, DxcniepT Ha3Bal TJIaBHBIE TUTIOCHI YYaCTHs B POTPaMMe
JTOTITOCPOUHBIX COCPEIKCHUM. .....uvieueieitieiieeiiestteettesiteeteesateeabeesateenbeesateenseasseeenbeesaseenseesneeenseas 17
l'ocygapcTBO akTMBHO NOAJNEPKHUBAET POCCHUSH, YUYAaCTBYIOIIMX B IPOrpaMMe
JOJATOCPOYHBIX ~ cOepekeHMi, paccka3an areHTcTBy  «lIpaiim»  nmomeHT
®uHaHcoBoro yHusepcutera npu [IpaButensctBe Poccuiickoit @enepannu Uropb
banbun. 17

PBK HuBectummm, 28.07.2025, «CoepHIID» coobmun yuactaukam [1/IC pazmep
TOCTOAACPIKKH 38 2024 TOIL ... uvveeeeiiiieeeeeiiteeeeiiiteeeeitteeeestteeeessteeeessabaeeeessseeeesnnsaaeesansseeeesnnes 17

B «C6epHII®» rocniomnepkky moxydar 6osee 1,8 MITH 4eoBek Ha OOy CyMMY
okono 32 wmupa. Cpeassisi cyMMa TOCYyAapCTBEHHOTO CO(GUHAHCHPOBAHHUS Ha
OJIHOTO YYaCTHUKA COCTaBUT MOYTH 18 ThIC. 17

JlenTa.py, 28.07.2025, CoepHIID coobmun yuactaukam [1J1C pazmep rocrnogaepxku 3a
2024 TOI et e e e e et ——e e et ———eeeta——aeet——aett———aaa—————an—————a 19

VYyactHuku mnporpammbl godrocpounbix coepexenuit (I1C), odopmubmme
noroBopel B COepHII®, 28 wuronst BrepBble yBUACIM HHDOPMAIMIO O pa3Mepe
rOCy/IapCTBEHHOTO0 CO(UHAHCUPOBaHUS (TOCMOAIEPKKH), TMOJIOXKEHHOTO UM 3a
B3HOCHI B nporpammy 3a 2024 rog. 19

Aud, 28.07.2025, C rociogaepxkkoit. YuactHukam nporpammsl [TJ1C Ha3Banu pazmep

28 wuions y4YyacTHUKM HporpaMmbl  jposrocpouHslx —coepexenuin  (ITHC),
odopmusire goroBopsl B CoepHII®D, BnepBrie yBuAeTH HH(POPMALIHIO O pa3Mepe
rOCyJJapCTBEHHOTO CO(MMHAHCUPOBAHMS (TOCTIOANCPKKH), TMOJTOKEHHOTO MM 3a
B3HOCHI B IporpamMmy 3a 2024 rop. JlaHHble OTpa3wiIMCh Ha KapTOYKE JOroBOpa
I[T1C B mobuiasHOM mipmioxennn «Coepbank OnHaiiH» U B TUYHBIX KaOWMHETaX
KJIMEHTOB Ha caiite ¢poHaa. @akTudeckoe MoCcTyIIeHHE CPEACTB TOCTIOACPKKHU Ha

CYeTa YJYaCTHUKOB MPOU30IIET MOCIIE 3aBEPILICHNUS BCEX PErilaMEHTHBIX MPOLEAY]P.
20

Asmuallopt.Py, 28.07.2025, PocTex NOMOIHUT NEHCUOHHBIE CYETa COTPYIHUKOB B paMKax
TOCTIPOTPAMMBI JJOJITOCPOTHBIX COCPEIKEHUM ...veeeuvrreeereeesirreeriieeesreeeseseeessseesssseessseeessseeessseeens 21
[ockoprniopanust Poctex Havanma JOMONHHUTEIBHO CO(PHHAHCHUPOBATH B3HOCHI
COTPYJIHUKOB IO TpPOTrpaMMe JIOJTOCPOUYHBIX cOepexeHuil. Temepb MOMUMO
JUYHBIX U TOCYJAPCTBEHHBIX OTUUCICHUN PAOOTHUKYU MIPEANPHUATUAN MOTYUYalOT HA
CBOM cueTa KOPIOpAaTUBHBIE NIEHCHOHHBIE B3HOCHI. Takol moaxon obecrieynBaeT
corpynHukam Poctexa 0ojiee BECOMBIH MPUPOCT NMEHCHOHHBIX COSPEKEHUH 0o
CPaBHEHMIO CO CTAHJIAPTHBIMHU YCIOBUSIMH IIPOTPAMMBI. 21
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.................................................................................................................................................. 22
Bbimuia HOBOCTB, O TOM, 4YTO IIEHCUOHHBIE HAKOIUIEHHS POCCUSH MOTYT
aBTOMATHUYECKHU MEPEBECTU B «IIporpamMmy JIoJrocpouHsix coepexenuit» (IT1C),
KOTOPBIMH OIEpPUPYIOT HerocynapcTBeHHble NneHcHoHHble (oHapl (HIID). Tam
CKONWJIOCH Mopsiaka 2,4 TpiH py0. XJIbIHYT JIM OHU Bce Ha Mocoupxy? 22

[Tensa - nam qom, 28.07.2025, Tlen3siku OyayT caMu KOIIUTh HAa OyAYIIYIO MEHCHIO ............. 23

K navany urons 2025 roma poccusiHe 3aKiIoumiIn Oojee 5,5 MIIH JOTOBOPOB I10
nporpamme godrocpounbix coOepexenuit (I1JIC). Takme maHHBIE TPUBOAUT
«Poccwuiickas razera» co ccpUIKO Ha MunuctepcTBo ¢unHaHcoB Poccun. B
BEJOMCTBE OTMETHWJIM, 4YTO TOCYJapCTBO M YYacTHUKUM (PMHAHCOBOTO pbIHKA
IIPUHUMAIOT MEpHI K JaJbHEHNIIEN NOMyIsipu3aluy nporpaMmel. OHa 1O3BOJISIET 3a
cueT (enepanbHBIX JEHEr B JiBa pa3a yBEJIMYUTh HAKOIUICHHMsS Ha OyAyllyro
MIEHCHIO. 23

Baiikan24, 28.07.2025, bonee 100 teicsta goroBopos [1/]C 3akmoueno B pkyTckoit oonactu
3 TIOJTTOPA TOI@ . veeeenerreeeeaunreeeesanneeeeesanseeeesasseeesansssaeessssseesssnsseeessnssseesssnssseesesnsseeessnssesesnnssees 26
B Hpkyrckoit obnactu ¢ Hauana 2024 roga 6bu10 3axmtoueHo 6osee 100 Thicsu
JIOTOBOPOB M0 mporpamme goirocpounbix coepexenuit (IIJJC). C nHauana
TEKYILIETo ToJ[a MPOorpaMMOl BOCIIOIB30BaUCh Oosiee 48 Thicsy yenoBek. OO0muit
00BEM B3HOCOB T10 IOTOBOPaM COCTABHII OKOJIO 4,8 MUILITHApI0B pyOIeit. 26
Mockosckuit Komcomonen lon6acc, 28.07.2025, 3a nonroaa 6osiee TpEX THICSY KUTeNEH
JIHP Bocmonb3oBasiCh porpaMmMoii 1osrocpouHbix coepeskeHui (ITJIC) .....cveevveveennnnne. 26
OO0uwmit 00bEM BHECEHHBIX JEHEKHBIX CPEICTB COCTAaBWI 83 MHIUIMOHA pyOIieH,

YTO 3aMETHO MPEBOCXOIUT MOKA3aTeIH MPeabIAyIIero roja - pa3Hulla cCocTaBuiIa
HEJBIX 67 MUJITHOHOB pyOIIeH. 26

HoBocTu pa3Butus cucteMbl 005132T€JIbHOTO IEHCHOHHOTO CTPAXOBAHUS U
CTPAXOBOM ICHCH M ceeeeueeseeessssressssseesssssssssssssssssassssssessssssssssssssssnsassssssssssssssssssnse 2 1

Cmotpum.py, 28.07.2025, Jenyrar CTeHIKHHA COOOIIMIIA O JOCPOUHON TICHCHH TSI
PAOOTHUKOB TSIKEITBIX TIPOMBBOCTB ....ceuvveeureentreanteeseeeseesseeenseesseesseessseenseassseeseesaseeseesssesnsens 27
COTpyITHUKH OIaCHBIX NPOU3BOACTBEHHBIX 00BbekTOB (OIIO), paboTHHKH
Kpaiinero CeBepa, MHOIOJI€THBIE MAaTEPH, HAKONIUBIIME 15 JIET CTpaxoBOIo cTaxa

1 30 meHCHOHHBIX OalioB, a TakKKe MeIpabOTHUKH, MPENoJaBaTeid U apTUCTHI
MOTYT MPETEHI0BATh Ha IOCPOUYHYIO MeHcuto. 00 3TOM pacckasala 4ieH KOMUTETa
locoymbl Mo Tpyay, COUMAIBbHOW MOJUTHKE M JieJlaM BeTepaHoB ExarepuHa
CreHsKuHA. 27

Paguocrannus CepeOpsiHbiii 1oxkab, 28.07.2025, Pocctat coo0mun o pocTe MeHCui y
POCCHISTHOK ¢ vvteeeeuurteeeesuuteeesaueteeeasnssaeesassseaesansseessansseeessnssaeesannsaeesanssseesssnssseessnssseesenssneesnnnes 28
Poccrat coobmmt o pocte neHcuit y poccusiHok. Briepsoie 3a nocnenuue 10 et
pasHuIla MKy BbIIJIATAMH MYKUWH U KeHIIUH cocTaBmia 200 pyOneii. B atom

roay neHcus y xeHmuH 23 teicsuu 200 pyoneit, a y Myx4uH - 23 Teicsiun. Takke
Poccrat coobmum, 4To B pOCCUHCKUX TOpOAax BBIIJIATHI IEHCHOHEPaM BbIIIe Ha 4
TBICSYH. B yacTHOCTH, B c€Nax poCCHsIHE MOTYyJar0T OKOJI0 21 ThICSYH, a B TOpOJax

24 TeICSYM. 28
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Cpennuii pazMep NEHCH, Ha3HAYeHHBIX cocTosnM Ha yuete B Coudonae Poccun
JKEHIIMHAM, TPEBBICUJI aHAJIOTHYHYIO BBIILIATY JUISI MY>KYMH. DTO MPOU3OILIO
BIEPBBIE 3a MTOCIEAHUE AeciaTh JieT. [1o qanubiM Poccrara, cpeiHuil pa3mep NeHCHU
y JKeHIIUH cocTaBui 23 249 py0Oreil, B TO Bpems Kak MyX4HUHbI noxy4atoT 230 28
py6seit. O uem roBOpUT TO pazInyue U MoYeMy OHO BO3HUKIIO, « MK» BbIsCHUI y
JKCIEPTOB. 28

Komcomonbckas npasaa, 28.07.2025, DkOHOMUCT Ha3BaJI MPUYUHBI, TOYEMY KEHIIUHbI

000THaIM MY>KYHUH I10 CPEeTHEMY pa3Mepy MeHCUi

Komcomonnbckas npasna, 29.07.2025, babymiku npu 6adkax

TACC, 29.07.2025, B CoBdene pacckazaim, KoMy IpHOABAT ICHCHH B aBTyCTE

B Poccun mpouszomuio HeoXMJaHHOE M3MEHEHUE B BOINpoce IeHcuil. Panee
CUMTAJIOCh, YTO U3-3a 00JIee BHICOKHX 3apIUIaT y MYKYMH UX IEHCUM TaKxke OyIyT
Bbiie. OgHako, 1Mo AaHHbIM Poccrara, B 3TOM Trofy CpeAHsisl NEHCHs JKEHIIVH
BIIEPBBIC IIPEBBICUIIA CPENHIOK MEHCHIO MYXYMH. JJOKTOp SKOHOMHUYECKHX HayK,
npodeccop PuHAHCOBOrO yHHBEpCUTETa NpU MpaBUTENbcTBE PD Anexcanap
Cadonos pacckazan KP.RU o mpuunHax Takoro c/iBura. 30

CpenHue meHCHH y >KEHIIWH B Poccum BriepBbIe cTaiy OOJIbINE, Ye€M Y MYXKYWH.
[Touemy? MysxunHa - kopMmmiel. JKeHIIMHA - XpaHUTENbHUIA odara. My KYHHEI
3apabaThIBAIOT, @ KEHBI YaCTO CUJAT B IEKpPETe ¢ AeThbMU. Jla M B IIEJIOM 3apIuiaThl
y MYXYHUH BBIIIE, YEM y JKCHIIWH. A BeIb MMEHHO OT BEJIWYHMHBI 3apILIaThI
HaANpSIMYIO 3aBUCHUT pa3Mep IEHCHUH. 30

[Tencun paboTaromum rneHcruoHepam OyayT noBeimeHs! ¢ 1 aBrycra 2025 roga. O6
stoM coobmuna TACC unen komurera CoBdena MO COUUATBLHON TMOJUTHKE
Haranesa Kocuxuna. 31

CAMOPErYNUPYEMAR OPTrAHWM3ALMA
HAUMOHANBHAR ACCOUMALUWMA
HEFrOCYAAPCTBEHHBI X
MEHCUWOHHB X @moHAOB

RT, 28.07.2025, B I'ociyme Ha3Banu rpyninsl pOCCUsH, KOTOPBIX KAET MOBBIILIEHUE IEHCUI B

C 1 aBrycra Conuanbhbiil ponn Poccun npoenér 0e33asBUTENbHBIN epepacyér
CTPaxXOBBIX MEHCHUH /i paboTaromux neHcuoHepos. [IpubaBky k neHcun noyyar
T€ MEHCHOHEPHI, KOTOPBIE MPOJOKAIH opuansHo padotats B 2024 rony, u 3a
KOTOPBIX paboTofaTeny yIulayuBalu cTpaxoBble B3HOCHL. OO0 stom RT ckazan
nenytar ['ocaymbl, wieH koMmurera locaymbel MO MajloMy U CpPEIHEMY
npeanpuHuMaTenbeTBy Anekced I'oBbipuH (ppakuus «Exnnas Poccus»). 32

®epnepanllpecc, 28.07.2025, B 'ocayme pacckazanu, KTO CMOYKET BBIMTH Ha MIEHCUIO paHbIIe

Hekoropsle kareropuu rpaxzaaH B Poccun MOTyT BBIMTH Ha IIEHCHIO pPaHbILE
o011eycTaHOBIIEHHOTO cpoka. O0 3TOM HalmOMHMIIA 4YjeH KomuTera ['ocayMsl 1o
Tpyay Exarepuna  CTeHsKMHA, TEpPEYUCIUB TPYNIbl, Ha  KOTOPHIC
pacripocTpaHstoTcst JbroThl. «Ha 0co00 TsXKenblX M BpPEAHBIX HPOM3BOJCTBAX
(mom3eMHBIE TOpHBIE PabOTHI, YTrOJbHAs MPOMBIIUICHHOCTh, METAJLTYPrus,
HedTenepepaboTKa, monurpadusi) KEHIUHBI MOTYT IPEKPaTUTh paboTy B 45 net
IIpu Hanuuuy 15 net craxa, a My>xuuHsl - B 50 s1et u ¢ 20 rogam ctaxkay, - ckazaia
OHa 33
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CAMOPErYNUPYEMAR OPTrAHWM3ALMA
HAUMOHANBHAR ACCOUMALUWMA
HEFrOCYAAPCTBEHHBI X
MEHCUWOHHB X @moHAOB

URA.RU, 28.07.2025, KTO MOXET BBIUTH Ha MMEHCUIO JOCPOUHO B 2025 TOMY ....vvvevevreenrannnne 34
B 2025 roxgy mpaBo Ha JOCPOYHYIO MEHCHIO IMOJIyYalOT PAOOTHHUKH TSDKEJIBIX U
0c000 TSDKETBIX MPOU3BOJACTB, xkuTenu Kpaiinero CeBepa, MHOTOJIETHBIE MAaTEPH,
a TaKXkKe I MeAPaOOTHUKH, MEJaroru U apTUCTH TeaTpoB. OO0 3TOM coolmmia
ynieH komutera ['ocaymel o Tpyay Exatepuna CteHskuHa. 34

lNazeta.Ru, 29.07.2025, B CoBdene noanep:xain el BBECTH aBTOMATUYECKHE IEHCHOHHBIE
OTYHMCIICHUS TS CAMOBAHITEIX .....uvvvvrereeeeeeeeeiutreeeeeeeeeeeintssreesseseeesmnssssesesseseesmnssssssseeseessnnnnes 35
N3 Hanoro, KOTOpble IUIATAT camMoO3aHATbIE, 2% aBTOMAaTUYECKH JOJIKHBI
HampaBJIsAThCS B KadyeCTBE B3HOCOB Ha meHcuio, 3asBuia «l'azere.Ru» Oumbra
Enudanosa. Takum oOpa3om, OHA TIOJEpKaIa COOTBETCTBYIOIIEE MPEITIOKCHIE
nemytata Mocoonmymbel AHatonus Hukutuna. 35

["azera.py, 28.07.2025, Poccusinam oOBsSCHUIHN, KaK HE TIOTEPATH TIEHCHIO MPHU TIepee3ie B
JIDYTOM PETHIOH. ...cceuuvteeuteeeiteeeuteestteesteeesuseeessteeesstaeessseeessseeessseeesseessseessseessseesnseeesseeesseennns 36
PoccusiHam mpu mepee3ne B APYroil perHOoH Ba)KHO CIIEJIOBATh YCTAaHOBIIEHHOM
mpolenype mnepenayud AaHHBIX MEXKIY TEPPUTOPUATBLHBIMU TOAPA3ICICHUSIMU
CommanbHoro ¢oHma. DTO BaXHO A TOro, YTOOBI OHU COXpaHWIU
YCTAHOBJICHHBIM pa3Mep IMEHCHUH W OMNEpaTUBHO BOCCTAHOBUJIM BBIIUIATHI 10
HOBOMY ajapecy, o0bsicHun RT unen komutera ['ociymMbl O MaoMy U CpeTHEMY
IpeapUHUMATENLCTBY Asiekceil [ oBbIpHH. 36
lNazera.py, 28.07.2025, PoccusiHaM paccka3aiu, Kak yBeIU4YUTh NEHCUIO Ha 70% ................. 37
VYBenmuuenue pasmepa neHcun Ha 70% BO3MOXKHO, €ciM OOpaTHThCS 3a ee
Ha3HAYeHHEM Ha CEMb-BOCEMb JIET MO3KE BO3HUKHOBEHHS COOTBETCTBYIOIIETO
mpaBa, cka3an «l'azere.Ru» kaHaUAAT SKOHOMHYECKUX HAyK, JOLICHT
@uHaHCOBOr0 YHUBEpCUTETA NpuU NpaBuTenabcTBe PO Urops banbiHuH. 37
Br16epy.py, 28.07.2025, KTo BbIiieT Ha TEHCHIO B 2026 TOMY ....veeevveeeireeeereeeireeeveeesveeenenes 38
B 2026 roxy npousoiaéT npeamnociaeiHee NOBbIIIEHHE IEHCUOHHOTO BO3pacTa B
Poccun 1o mpuHATOMY HECKOJBKO JIET Ha3zal 3akoHy. Ha 3aciyKeHHBIN OTABIX
OoTHpaBsATCs 59-neTHUE KEHIMHBI U 64-eTHHe My»)4uHBL. OJHAKO BO3PAcT HE
€IMHCTBEHHOE YCIIOBUE, KOTOPOE HYKHO coOmocTu. Takke A Ha3zHAuYeHUs
CTPaxOBOU MEHCUU HEOOXOIUM MUHUMAIIBHBIA CTaK U MUHUMAIBHOE KOJIMYECTBO
MEHCUOHHBIX OamnoB. Ecnu TpeOoBaHMS HE BBINONHUTH, NPUAETCS KOATh
JIOTIOTHATEIIBHBIC TISITh JIET, YTOOBI MOJIy4aTh CONUAIbHYIO TieHCHIO. [ToBbImeHNe
MIEHCUOHHOTO BO3pacTa - HE €IUHCTBEHHOE M3MEHEHHUE, KOTOPOE MPOU3OUIET B
2026 romy. Tak:ke MOMEHSIOTCS TTpaBUJIa HA3HAYCHUS U MHJICKCAIIUU CTPaXOBBIX
MIEHCHUH. 38

Konkypenr, 28.07.2025, IlencuoHepbl 000MIIEIOT OT MPUOABKH K IIEHCUU B aBIYCTE............ 40

Ve B clenylouieM Mecslie HEKOTOpbIE MOXKUJIbIe POCCUSHE HAYHYT MOIydaTb
HOBBIE CyMMBI. MH(popMarus 00 3ToM ObUIa OMyOJIMKOBaHA HAa OQHUIIMAIHEHOM
noprane ConuanbHoro ¢ponna Poccun. 40

Konkypenr, 28.07.2025, Ilencuu — B uudpossie pyonu: B ['ocayme caenanu BaKHOE
BAABIICHHIE ....c.venveetenieeateeutentteateeatesteeatesute bt esbeeat e bt eateeat e bt e st e eus e bt easeebe e bt e st e sbee bt eanesbeebeeanesaeenne 40
Poccusine cMOryT MoJTy4aTs CBOM MEHCHH B IU(POBBIX PyOIIsiX yKe B 0003pHMOM
Oynymem. OO0 5TOM 3asBWJI TJjlaBa KOMHUTETa [ OCyTapCTBEHHOW JyMBI I10
¢unancoBoMy prIHKY AHaTonuid AkcakoB. Ero cioBa npuBonut «IlapnamenTckas
rasera. 40
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PRIMPRESS, 28.07.2025, U paboTtaromum, 1 HepadboTaronmm. [IeHCHoHepoB Tpru3BaIn

0o(opMHUTH HOBYIO JILTOTY /10 1 aBrycra

Poccuiickum meHCHOHepaM COOOIIMJIM O HOBOM Jbrore, oopmMieHHE KOTOPOM
Jydllle 3aBEPIIUTh 10 KOHIIA HIOJSI, 4TOOBI OBICTpee MOIMy4yuTh OOHyC. OTa

BO3MOXKHOCTh JIOCTYITHA BCEM IIEHCHOHEpaM — KakK pa0oTaroluM, TaK |
HepaboTtarommmM. O0 3TOM pacckasalia ICHCHOHHBIN dKcrepT AHactacust Kupeesa,
cooobmjaer PRIMPRESS. 41

CAMOPErYNUPYEMAR OPTrAHWM3ALMA
HAUMOHANBHAR ACCOUMALUWMA
HEFrOCYAAPCTBEHHBI X
MEHCUWOHHB X @moHAOB

HOBOCTHU MAKPOIKOHOMMKM ........coovueeeirecrsnencsnnncsnecssnessssaccssneessacess 42

H3Bectus, 29.07.2025, YurénHas craBka

[Ton Hasor ¢ MPOLIEHTOB MO BKJIaAaM 1o utoram 2025-ro nonanyT 10X0Abl OT HUX,
npesbimatomme 210 Teic. pyOiei. OTa cymMmMma HEe U3MEHUTCS, €CIIH HE TIPOU30HAET
dopc-maxopa u LUb He mogHumet kio4eByto Bbimie 21%. DkcrnepTsl yBepeHbl, YTO
bank Poccun Hayan UMK CMSTYEHUS JEHEKHO-KPEAUTHOM IIOJUTUKA W OH
MIPOJIOJDKUT CHIDKATh KJIIOYEBYIO J10 KOHIIA roaa. UtoOwl momyunuTth noxon B 210
TBIC. OT COEpeKEHU, Ha JETIO3UTAaX JIOJDKHO JIeKaTh Oonee 1 MutH pyOueid, oqHaKO
nudpa pa3HUTCS B 3aBUCHUMOCTH OT ycCJIOBHM OaHKOB. B 2026-M ot Hamora ¢
MPOIICHTOB IO BKJIaJIaM BJIACTH 0XKUJAIOT NOTYUYHUTh 262 Mip. pyOsieit. Beimonnum
JIM 3TOT IUIaH - B Marepuaiie "N3Bectuit”. 42

Benomocth, 29.07.2025, Honnap mo 83 pyOJsi: MpOIOJDKUATCS JIM 0CJIa0IeHUE HAITMOHAIBHON

BaJIIOThI

Benomoctu, 29.07.2025, DxcniepTbl 00BACHUIN PUUUHBI YCTOMYMBOCTH UHDISALIMOHHBIX
0’KMJIaHUW HACEJICHUS

Kom

MepcaHTb, 29.07.2025, MuBectOanku nepeoGOopMuiIn KpeauThl

Py6np ocnab x gonnapy A0 ypOBHEH ABYXMECSYHOM JaBHOCTH: Kypc JoJijapa Ha
peiake Forex Beuepom 28 wmronst qoctur 83,1 py6., Toraa kak emie yTpom ObLUT Ha
ormetke 80 py0., cmeayeT u3 maHHBIX Investing. Ha Takux 3HaueHHAX Kypc
okazazcsi BuepBble ¢ Mast 2025 r. DKcrepThl yKe He pa3 3asdBIIsIM, YyTO pyOIb
BBITJISIAUT MEPEOLIEHEHHBIM, M 0XKUIATH OCIa0IeHHs HallBAIOTHI. 43

WNudnsauonnsie oxxunanusi poccusiH B utone 2025 r. octanuck 63 M3MEHEHHIA
BTOpO Mecsl noapsa u coctaBuiau 13%, coobmun bank Poccuu co ceplikoit Ha
pesyabtatel onpoca OO0 "MHO®OM". [lokazatenb u3MepsieTcsi Kak MeauaHa
0’KUJAEMOTr0 B cieayromue 12 mecsieB pocTa IeH. 46

B poHKHMHTE OpraHM3aTOpOB BBIMYCKOB OOJIMTallMii Ha BHYTPEHHEM JOJTOBOM
PBIHKE MPOU30LLIN CyIlecTBeHHbIe n3MeHeHus. Jluaep 2024 roxa ["asnpomOank
ycrynun nepBoe Mecto «BTb Kanurtan Tpeiinunry», a TpoWKy peKOpIACMEHOB
3aMkHy «Coepbank KWby». M3menenus npousonuin Ha (oHE ABYKPATHOTO pocTa
00BbeMOB pazmenieHui 10 6osee yeM 3 TpaH pyo. CmeHe nauaepa crnocoOCTBOBAIH
B TOM YHCJI€ KPYIHBIE CAEIKH MO KOHBEPTALUHU KPEAUTOB B JOJTOBBIE OyMaru.
Takast  cexkplopuUTH3alMsg  IO3BOJSIET  OMHUTEHTaM  CHHM3UTh  CTOMMOCTh
00CITy>)KHBaHUS J10ITa, @ 0aHKY — YMEHBILIUTH PETYJIATOPHYIO HArPY3KY. 48
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HEFrOCYAAPCTBEHHBI X
MEHCUWOHHB X @moHAOB

PUA Hogsoctu, 28.07.2025, KabmuH 3a miecTh JIET ITIAHUPYET HAPABUTH HA OXPaHY
MaTEPUHCTBA 147 MIPI PYOICH = MUIITYCTHH .....eeeviiiiieiieiieeiieeieeeieesteeiee st eaeeseaeeeee e ens 49

[IpaButensctBo P® muiaHnupyer 3a MIECTh JI€T HANpaBUTh Ha pPa3BUTHE
HHQPPACTPYKTYPHI JUISL IETeH U MaTepeid He MeHee 147 MwminapaoB pyoJiei, us3
KOTOPBIX YK€ CBBIIIE 26 MUILTHAPIOB BhIIeIeHO B 2025 roay, cOOOIMI mpeMbep-
MuHUCTp P® Muxaun MuntyctuHs. 49

PUA Hogsoctu, 28.07.2025, Hanor Ha nmudHbIe (OHIIBI IPEIIOKUIH MOBBICHTE B ['/] ........... 50

Hemnytatsl I'ociymsl ot ppakiun «CripaseyuBas Poccust - 3a mpaBay» HanpaBuin
obpamienne MUHHCTPY (uHaHCOB AHTOHY CHIIyaHOBY C MPOCHOOW OILIEHUTH
BO3MOYKHOE €XETOJHOE YBEIMUYCHHE JI0XOJ0B OIO/KeTa B CIyyae MOBBIIICHUS
HAJIOTOBOM CTaBKHU IO HAJIOTY Ha MPHUOBLTH 17151 IMUHBIX (GoHI0B 10 22% unu 25%,
JIOKYMEHT umeetcs B pacnopsbkennu PUA Hosoctu. 50

PUA Hogoctu, 28.07.2025, PocT kpeauToBanusi 3koHOMUKUA PD B vroHE IPOOIIKUAT
BAMEIIIITBCS = LI oo e e e e e et e e e e e e e e eaaees 51

Poct kpeauToBanus s3koHOMHKHA PD B HMIOHE MPOAOIIKAI 3aMEIATHCS, COCTAaBUB
0,3% mnpotus 1,1% B Mae, cooOmiaer bank Poccum B JeHEKHO-KpEeAUTHOU U
(UHAHCOBOM CTaTUCTHUKE. 51

PUA Hogoctu, 28.07.2025, banku P® nmpoomkal0T CHIXKATh CTaBKU 110 BKJIaIaM U
KPECIIHTAM .....eeuiteerutteenutteesutteeauseesuseesueeesasteesasteeeasteesaseeeeabaeeaaseeeasseeaasbeeanseeesasbeesabbeesabeeenaneeenanes 51

BonpmuHcTBO 6aHKOB B POoccruu Hauanm CHMXKATh CTaBKH 110 KpEIUTaM U BKJIa1aM
Bcaeq 3a pemenuemM b no kitodeBoii craBke, BoisicHuiio PUA Hosoctu, onpocus
KpEIUTHBIC OpraHu3aluu. 51

®unBepcus, 28.07.2025, Hayka B nomouis. B PAHXul'CE coctaBunu cTpaTeruto no
pa3BUTUIO UHAYCTPUH [IHIMOB .....ccuiiiiiiiiiiiiiiiicceeeeeee ettt 52

Anekcannp AOpamoB, mnpodeccop PAHXul'C, c¢ xomieraMu BBIITYCTHII
KOHIICTITYaJbHBIN  JIOKJIQJ, TIOCBSAIIEHHBIA MpoOiieMaM  pa3BUTHS  pHIHKA
KOJIJIEKTMBHBIX UHBECTULIMH U MyTeH UX MPEOA0NIEHUS. 52

NEWS.ru, 29.07.2025, CHavana cruiyT, IOTOM pa30epyTcs: CEHAaTOp Mpeaynpean pOCCHH
O HOBOM HAJIOTOBOM YTPOBE eeuvvveeureeeureeeuteesueeesseeeaseeesseeessseeessseesnsseesnsseesnssessnssessnssesssseesnnses 54

3aKOHOMPOEKT O BHECY/NEOHOM B3BICKAHWU HAJOTOBBIX MONTOB 10 30 ThHICSY
pyOs1eii, KOTOpHI B HacTosIIee BpeMsl HAXOAUTCS Ha paccMOTpeHuu B ['ocayme,
MOXKET CO37aTh YIPO3bl JJIS TPa)JaH, OCOOCHHO JUISl YS3BUMBIX KaTETOPHIA
Hacenenus, 3asBusl NEWS.ru unen Cosera @enepanuu Aiipat ['néataunos. Ilo
€ro CIoBaM, TaK)Ke O0CYKIAaeTCsl yBEIMUYEHHE CyMMbI B3bicKanus 10 100 Twicsau
pyOJ1eii, YTO yCUITUT MOTEHIHATBLHBIE PUCKHU. 54

PBK HuBectummm, 28.07.2025, Anbda-bank cHU3MII cTaBKH MO BCEH TUHEIKE BKIAA0B 70

PEK,

[Tocne cHIKEHUS KIIOYEBOM cTaBKU 10 18% rofoBeIX KpynHee OaHKu HaYalu
KOPPEKIIUIO JOXOJHOCTH IO cOeperareabHbIM TMpoaykraMm. Tak, Anbda-0aHk
CHM3MJI CTaBKH 10 BKJIaJaM JI0 TOJ1a. 55

27.07.2025, Mactepa, MojieH, 6apMEHbI: Kak pOCCUHCKHUI OM3HEC COTPYTHHYAET C

TIOTKIITIBIME .. e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e ea e e e e e e e e eeaan e e eeanneseeannaeseeannaeeeennnaaaaes 57

Hacenenue ninaneTsl cTapeeT, IEHCUOHHBIN BO3pacT yBEINYUBAETCS, HO JJAJIEKO HE
BCE IO €ro JOCTWXEHMHM TOTOBBI yHTH Ha mokoil. PacckaspiBaem, rae pajabl
CTapIIUM COTPYJHHKAM M KaKhe KOMIAHUH CIAENAIU 3TO CBOECH «(PHUILIKON» 57
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B Poccunm pactet ypoBeHb (PHHAHCOBOM IPaMOTHOCTH - B TIEPBYIO OUepeb 3a CUET
Mosioexku. OaHAKO MCCIENOBAHUS TMOKa3bIBalOT, YTO LU(POBOE MOKOJIEHUE BCE
ellle OCTAeTCs YSI3BUMBIM B BOIIPOCAX YIIPABICHUS PUCKAMU 61

HOBOCTH 3APYBEKHBIX IEHCHOHHBIX CUCTEM...........ccceeeueeee. 65

HoBOCTH NEHCMOHHOM OTPACJIM CTPAH OJIMKHET 0 3APYOCIKDS covvvveereecsssnness 65

NUR.KZ, 28.07.2025, KazaxcTaHIIbl BCE Yalle caMOCTOATEIHHO KOMAT Ha Oy IyIIyIO
CTAPOCTD. 1. utveeeutteeeneteesateeesseeesnseeeasseeeasseeasseesnsseesnsseeansseeansaeannseeansseeanssaeansseesnsseesnssessnsseennseeennses 65
O0beM MEHCHOHHBIX HAKOTUICHUH Ka3aXCTaHIIEB 3a TOJ1 BBIpOC OoJiee yeM Ha 4 TpITH
tenre, win Ha 20,9%. [lpu sToM HanGONMBIIMI MPUPOCT MPHUILEICS UMEHHO Ha
T0OpPOBOIBHBIE B3HOCKHI BKJIATUHKOB. 00 3TOM unTaiite Ha NUR.KZ. 65

inbusiness.kz, 28.07.2025, O0s13aTeNbHbIE B3HOCHI OCTAIOTCS IJIABHOM COCTaBJISAIOLNICH
MEHCUOHHBIX AKTHUBOB KABAXCTAHLICB. ...ccuvteeeutreeentteeauireenuteeenueeeessseeansseessaeessseesnseesseeesneeennnes 66
O0beM NICHCHOHHBIX HAKOIUICHHWN Ka3axcTaHmeB Ha 1 uromns 2025 roga mpeBhICHIT

24 TpnH TeHre, yBEJIMYMBIIMCH Ha 4 TpJH TEHre 3a roJ. JTO 03HA4aeT pocT Ha
20,9% 1o cpaBHEHHIO C AHAJOTMYHBIM IMEPUOAOM Hpouuioro roga. OCHOBHOU
npupocT obecriedeH  00s3aTeNbHBIMU  MEHCHOHHBIMU  B3Hocamu  (OIIB),
WHBECTUIIMOHHBIM JIOXOJOM, a Tak)X€ HOBBIMH KaTETOPUAMHU TOCTYILJICHHM,

Bkimovas OIIB paGoronmarenedt, nepenaer inbusiness.kz co ccbuikoit Ha mpecc-
cnyx0y EHII®. 66

YK.KZ, 28.07.2025, IleHcrOHHBIE HAKOIIJICHHS Ka3aXCTaHIIEB MTOKAa3aJld XOPOILIUMA poCT .....67

O0beM NICHCHOHHBIX HAKOITUICHHWH Ka3axcTaHmeB Ha 1 uromns 2025 roga mpeBbICHIT
24 TpnH TeHre, OKa3aB poCT 3a roj Oosee yeM Ha 4 TpiH TeHre uiu Ha 20, 9%,
coo0mIaeT NeHCHOHHBIN (HOH]T. 67

HoBocTH NNEHCHOHHOM 0TPAC/IHN CTPAH JAJBHEI0 3aAPYOCIKB «oeeerveeersneecsaneess 68

TYPbl.py, 28.07.2025, AnGanus - B 4uciie JIy4IIuX CTPaH JUIsl BBIX0Ja Ha IEHCHUIO IO BEPCUU
FOTDES ...ttt sttt et st a ettt e 68

Kak coobmaer CE Report co cceuikoii Ha ATEHTCTBO TenerpadHbIX HOBOCTEH
AnGanun (ATA), npectmxublii OuzHec-xkypHan Forbes Bkmiounmn AnGanuio B
CIIMCOK JIYYIIIUX CTPaH JUIsl BbIX0/a Ha neHcuio B 2025 roxy. 68

MockoBckuit Komcomouen — I'epmanust, 28.07.2025, IleHcnoHHBIN NTepeBOpoOT - B ['epmanun
3aCTABSIT PAOOTATD JTO 707 ..eouiiiiiiiiiieiieeieeiee ettt ettt et e et e et e ebeesabeesbeeesaeeseesaseenseessseenseas 69
[lencuonnas cuctema ['epmanuu BXoauT B ¢asy, Korja NpexHHE HACTPOUKH
OonpIlie  HE  YACPKHUBAIOT Kypc: 020u-OymMephl yXomAT Ha TICHCHIO,
MPOJOHKUTEIHLHOCTD KU3HH PACTET, a YHCIIO TUTATEIBIIUKOB B3HOCOB - HET. B 3T0ii
cutyaruu (denepanbHblii MUHUCTp 3koHOMHUKH Katepuna Paiixe (CDU) - unen
kabuHera kaHiiepa @puapuxa Mepua ¢ mas 2025 roga - mpeiaraeT MEHsITh HE
«Marndeckue mupel», a MEXaHU3MBI. 69
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Kommepcants, 28.07.2025, Kuraii Beimiatut mo $500 Ha peOeHKa, 4TOOBI CTUMYJIMPOBATH
POIKITACMOCTD ...veeeutteeeatteeeaiteeeutteeeutteeeasteesatteeeatteeaabeeesateeesteeesbeeeabeeesasteesabbeesabbeesabeeesabeeenaseeenns 72
Kuraii Oyner BblIaunBath ceMbsM 1o 3,6 Teic. CNY (okono $500) B rox Ha
KaXJI0ro pebeHka B Bo3pacte 10 Tpex JjeT. OO0 3ToM cooOIaeT areHTCTBO
«Cunbxya». OHO OTMEUaeT, YTO 3TO MepBbie OOIICHAIIMOHANBHBIE TTOCOOUS Ha
nereii B KHP u uto nx BBeIeHHE HANpaBiIeHO HA «IOAJIEPKKY CEMEMN U MOOIIPEHUE
poxkaeHust aerei». Takue mocoOust OyayT €KErogHo Moiay4daTh okoio 20 MITH
CEeMEH. 72

Pymbiaus cerogns, 28.07.2025, C 1 aBrycra Oynet BeimaunBatbess CASS u 3a neHbru,
MOJTYYCHHBIC U3 YACTHBIX TICHCHOHHBIX (DOHIIOB ...eeeuvvreeereeeiereeennreeessreeessreessseesssseessseeessseeennnes 72

Opnna u3 Hambosee 00CyXIaeMbIX HAJIOTOBBIX MEp, BCTYMAOIUX B cuily c |
asrycra 2025 roga, - 3TO yIara B3HOCAa Ha MEIUIMHCKOE CTPaxOBAaHHE, B TOM
YUCIIe U JUIs IeHCUW u3 yacTHOUM neHcnoHHou cuctemsbl ([Twmon 11 u III). B3noc B
pa3zmepe 10% BblIuTaumBaeTcs Ui MOCTYIUIEHUH, npeBblmatomux nopor B 3000
JeeB, COINIaCHO 3aKOHy O HEKOTOpbIX (DPMHAHCOBO-OIOMKETHBIX Mepax,
onyonukoBaHHOMY B Odunnansnom MoHuTope Ne699. 72
SPARK .ru, 28.07.2025, Ckopo HUKTO HE y3HAET aMEPUKAHCKUE TIEHCUOHHBIE (POHTIBL.......... 74
[TencroHHBIN GOHA acCCOLUUPYETCs C UEM-TO CKYUYHBIM M 3aperyinpoBaHHbIM. Ho
KOI'Jla y BJIACTU KPEaTUBHBIN MPE3UACHT, €ro 33JI0p MOKET U3MEHUTD JJaXKe TaKylo
orpaciab. [lo cimoBaM HCTOYHMKOB, aJMUHHMCTpauuss Tpamma TOTOBHUT YKa3,
KOTOpBIM TMO3BOJIUT MHBECTUPOBATh MEHCUOHHBIE HAKOIUIEHHMSI B HEMyOJIMYHbIE
KOMITAHUU («IIpaiBUT 3KBUTW»). To, 4TO OBLIO YJEIOM X€IK-(OHIOB, MOXET
MOJTYYUTh MPUTOK KAaIKTala OT IEHCHOHHBIX (OHAOB. A 3T0 $12 TpJIH MEHCHOHHBIX
HaKOIUICHUW aMEPUKAHLIEB. 74
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HOBOCTU NEHCUOHHOMN OTPACIU

HoBocTtu otpacnu HIN®

Baw lNMeHcuoHHbIU Bpokep, 28.07.2025, dkcnepm HI® «bYQYLUEE»
Jllodmuna JloeauHoea paccka3asia, Kak cghopmMuposamb Kanumarsl Ha
6ydyuwee

B EkamepuHbypee 8 pamkax mex0yHapoOHou ebicmasku « MHHOIPOM 2025»
cocmosinicsi popym «Tpyd e XXI eeke. MHHosauuu 8 npoghcorodax». [NMnowadka
0bbeduHuna npoghCcor3HbIX aKkmueucmose U3 pasHbIX peauoHos Poccuu.
Ob6cyxdanace mema uugposulauyuu U MexHosoaul, pas3eumusi KopropamueHoU
Kyribmypbl, @ makxe Ho8ble criocobbl 00/1208pEMEHHO20 yoepXXaHUsi compyOHUKOS.
Lupekmop dupekyuu BOCTOK HIN® «bYAYLEE» Ilodmuna JloeauHo8a pacckasana
06 uHcmpymeHmax 00/120CPOYHbIX cbepexeHul, pPUOUYeCKUX HO8088€0EHUSIX
MMeHCUOHHOU ompacsiu U 0 mom, Kak compyOHUK rpu nomouwu pabomodameris Moxem
cghopmuposame Kariumarsn Ha bydyuee.

Bo Bpems BeicTymuienus Jlronmuna JlorunoBa ormetuia, uto ¢ 1 ssaBapsa 2025 roga BeTynwiu
B CWJly U3MEHEHHs B IEHCHOHHOM 3aKOHOJATENbCTBE, KOTOpbIE BIMIIOT Ha pacuéT Kak
CTPaxoBOM, TaK U HAKOMUTEIHHOM TeHcui. «Pa3mep Oyayiiei meHcun 3aBUCUT OT KOJTUYECTBA
WHAUBUAYAIbHBIX TMEHCUOHHBIX Kod(pdumumento (MIIK), 3apaboTaHHBIX 3a TPYyIOBYIO
NesTeIbHOCTh. [IpenenbHast 6a3a Jisl HAYMCICHUS] CTPaXOBBIX B3HOCOB BhIpocia ¢ 2,25 10 2,76
MIH py6neit B roa. Teneps ans nonydenus 10 UIIK B rog - 3TO «OTONOK», yCTAHOBICHHBIN
3aKOHO/IaTEeNbCTBOM, — Tpedyetcs 3apruiata nopsiaka 230 000 pyOuieit exxeMecsidHO BMECTO
185 Thicsu py6Oueii B 2024 roay», - OTMETHIIA CIIUKED.

Takum oOpazom, npu 3apmiate 150 Teicsiu pyOseit B mecsi pabotHuk B 2025 rogy cMoOXeT
3apaborats 6,5 UIIK B rox, Torna xak B 2024 roay - 8,1 UIIK. A, cienoBaTtenbHO, IPH TOH ke
3apmiate o0beM «3apaborannubix» UIIK camsurcs nmoutu Ha 20%. «Bcem poccusHaMm BakHO
3HAaTh aKTyaJlbHbIE [€TalIM TEHCHOHHOTO 3aKOHOJaTenbcTBAa. YacTo MBI He oOpaiaeM
BHUMAaHHUS Ha 10100HYT0 HH(POPMAITHIO 10 TEX MOP, OKA HE CTAIKMBAEMCS C HEOOXOIUMOCTHIO
oopmuTh nexcuto. Ho s yoexxaeHa, 4To Kakplii TpaXkIaHuH JI0JDKEH pa3oupaThes B TOM, KaK
(dopMupyeTcsi ero MeHcus U Ha 4YTO OH MOJKET MOBJIMATH 3apaHee, - MoscHWiIa JlroaMuia
JlorunoBa. - B ycnoBusix cHuxeHHs 3(QQGEKTUBHOCTH TPAAUIIMOHHBIX MEHCHOHHBIX
MEXaHM3MOB,  IpOrpaMMa  JOJTOCPOYHBIX  COEpeKEeHUN  CTAHOBUTCS  OCOOEHHO
MPUBIIEKATETLHBIM HHCTPYMEHTOM.

VYyactue B mporpamme Mo3BOJSET MOIYYaTh OT TOCYIapCTBA €KET0IHOE COOUHAHCHPOBAHHE
B3HOCOB B TeueHue 10 jer, B cymme no 360 000 pyoOnei. Takke ydacTHUKaM JIOCTYIEH
HAJIOTOBBIM BBIUET, BO3MOXKHOCTh MEPEBECTH B MPOTpaMMy «3aMOpoxkeHHyIo» ¢ 2014 roma
HAKOIUTENIbHYIO MeHcuto. [Ipu HacTymieHn ocoObIX JKU3HEHHBIX CUTYalUi (Hanpumep, npu
HEOOXOJUMOCTH JOPOTOCTOSIIETO JICUEHHs WK B Cllydyae MOTEpU KOPMUJIbLA), HAKOIIJICHUS
MOYKHO MOJIyYHUTh JOCPO4HO. Bee cpencTsa, BKItOYasi MHBECTUIIMOHHBIHN 0X0/I, HACIEIYIOTCS
B TIOJTHOM OOBeMe.
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«PaccMOTpUM KOHKpPETHBIM NpUMeEp: €clii MY>KUYMHA COpOKa JIET IMPHU CPEIHEMECSYHON
3apruiate 75 Teicsd pyOrneit OyaeT exxerogHo nepeuncnsats 36 Teicsu pyo6ueit (3 000 pybneit B
Mecsl) B TeueHue 15 neT, a rocyaapctBo OyaeT copruHaHCHPOBAaTh B3HOCHI B TOM K€ 00beMeE,
TO K 55 ronam ero HakoruieHusi coctaBsaT okojo 1 612 000 py6neit. Ilpu noxoguoctu 7%
TOJIOBBIX MHBECTHITMOHHBIA J0X0A MOXeT nocturHyTh 709 000 py6uneit. B cimydae BbiOOpa
CPOYHOH BBIMJIATH HA OAMH Tof €€ pa3mep cocTaBUT okoio 134 000 pyOaeit B Mecsi. Bapuant
C €IMHOBPEMEHHBIM IOJIy4YeHHEM BCEH CYMMBbI TaKKe€ JOCTYINEH», - mosicHuia Jlroamwuia
JloruHosa.

Cnukep pacckaszana, 4To JJsi mepeBoja neHcHoHHbIX HakomieHudd B I[1JIC HeoOxomumo
3aKJIIOYUTH JIOTOBOP JOJITOCPOYHBIX COEpPEKEHH M JTOTOBOP 00S3aTENbHOIO MEHCHOHHOTO
ctpaxoBanust (OIIC) ¢ poumom u mo 1 gexabps momate 3asBierne B COP o mocpodnom
nepexo/ie.

«Ha ¢one um3MmeHeHHMs neranedl TPaTUIIMOHHBIX MEXaHH3MOB TIEHCHOHHOTO OOECTICUCHHS
mporpaMma JIOJITOCPOYHBIX COEpeKEHUI MO3BOIISIET TPaklaHaM B35ITh KOHTPOJb 3a Oyayiieit
NIEHCUCH B CBOM PyKH W oOOecreduTh ceOe JOMONHHUTEIhHBIA (DHMHAHCOBBIA pecypc Ha
NEePCHEKTUBY», - PE3IOMUPOBAIA SKCIEPT.

http://pbroker.ru/?p=80542

Baw [leHcuoHHbIlU Bpokep, 28.07.2025, ®oHO — y4yacmHuk HR-
mapadghoHa 0Osnsi kadposukoe OAO «PX/[]»

24 urona 2025 200a cocmosirica npakmudeckul eebuHap - «Hoebie
B803MOXHOCMU nu4YHo20 KabuHema knueHma HI® «BbJTATOCOCTOAHUEY Ons
crneyuanucmos kadpoeoeo brioka OAO «PXX/[]». BebuHap cman Yyacmbio npoekma
«HR-mapaghoH», nposodumozo KopriopamueHsbiM yHugepcumemom PXX/[] 0Ons
pabomHuKo8 Mo yrpaesieHuro rnepcoHarIoM KomnaHuu.

Crmkep  BeOmHapa, TEpBBIH  3aMeCTHTENbh  TreHepasbHOro  mupekropa  HIID
«BJIATOCOCTOSAHUE» Makcum a1k pacckasai o MoJIe3HbIX QyHKIHMIX TMYHOTO KaOuHeTa
st paboTHUKOB OAO «PXK]», sBIsOIMXCS y4yaCTHUKAMU-BKIAAUYMKaMU KOPHOpPaTUBHOU
IIEHCUOHHOM CHCTEMBI KOMITAaHUU.

Tak, B OHJAiH-CepBUCE >KEIE3HOAOPOKHHUKAM JIOCTYIHA JeTajau3anus (QHHAHCOBBIX
HOCTYIIJICHUH B paMKaxX KOPIOPATUBHON MEHCUOHHOW CHCTEMBI, 3aKa3 BBIITUCOK U CIIPABOK, a
Takke WH(OPMAIUS 10 JPYTHM 3aKITIOYCHHBIM ¢ (oHAOM moroBopam. JKelle3HOIOPOKHUKU
MOTYT paccuuTarh pazMmep Oynaymiedl oTpaciaeBOd IEHCHMM Ha MepCOHU(PHINPOBAHHOM
KaJIBKYJIATOPC, IOAATh HCO6XOHHMBK33&£BHCHH£,B TOM 4YHCJIC€ — Ha HA3HA4YCHUC BbIILJIAT
HEroCcyAapCTBEHHOM NMEHCHH.

Cnymatenu BeOMHapa y3HaJIM TakKe O HOBOW (DYHKLMHU JIMYHOTO KaOWHETa — BO3MOXKHOCTHU
JUCTAHIIMOHHO 3aKJIOYMUTh JOTOBOP MO MPOrpaMMe JOJIFOCPOYHBIX cOepexeHuid. JlaHHas
OIIIIMS TOCTYITHA KJIMEeHTaM (OH/Ia IPY aBTOPHU3AIMU B CEPBHUCE depe3 mopTai «l ocyciyruy.

«MBI cTpeMHMCS 3KOHOMHUTH BpeMsl KIHMEHTOB M OOCIYXKHMBaTh HX HPEUMYILIECTBEHHO
JMICTAHIIMOHHO, Yepe3 TaKhe KaHAIIbl KaK JIMYHBIN OHJIAiH KaOMHET U TeIeOHHBIH KOHTAKT-
HEeHTp. JIMCTaHIMOHHO KJIMEHTHl MOTYT pellaTh MHOXECTBO BONPOCOB M MOJyYaTh
o0city>)kuBaHUe OT (DOHJIA HA HEM3MEHHO BBICOKOM YPOBHE. YK€ ceiluac MbI IIPEJOCTaBIIEM
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OOJIBIIMHCTBO KIIIOUEBBIX YCIYr B OHJIaH-popMaTe W B MEPCIEKTHBE WX Habop Oyner
pacinpsaThCS» — OTMETHII MakcuM DJHK.

HII® «bJIATOCOCTOSAHHUE» ¢ 1999 roma peanusyeT KOPHOPATUBHYIO TEHCHOHHYIO
CUCTEMY JKEJe3HONOpOXKHUKOB. MDOHA — OIWH U3 JHUIAEPOB POCCHMCKOTO pBHIHKA
HETOCYapCTBEHHOTO TICHCHOHHOTO OOECIIEYeHHMs, O]l YIPABJICHUEM KOTOPOTO HAXOISTCS
coepexenusi cBeimie 1,3 MiaH dyenmoBek. DOHI peanu3yeT KOPHOpPATHBHBIC TEHCHOHHBIE
IPOrpaMMbl, YIpaBisieT [EHCUOHHBIMU HAKOIUIEHMSIMM TpaXkJaH @0 00513aTeIbHOMY
MIEHCUOHHOMY CTPaXxOBaHHUIO, SIBIISIETCS ONIEPATOPOM MPOTPAMMBI IOJITOCPOUHBIX COEPEKEHUN.
CpenctBa kinueHtoB HII® «BJIAT'OCOCTOSHUE» 3actpaxoBaHbl TOCYyIapCTBEHHOMN
Kopropanuen «AreHTCTBO M0 CTPaAXOBAHUIO BKIIAJIOBY.

http://pbroker.ru/?p=80539

Iydok, 29.07.2025, Xopouwuti eonpoc

Omeeyaem Ha 80rpockl Yumamerneu - npo hUHaHCbI, MEHCUU U 803MOXHOCMU
0ns cbepexeHus. Makcum 3nuk, nepebil 3amecmumersib 2eHepasibHo20 dupekmopa
HIN® «brnazococmosiHuex:

- Kakas rapanTus coxpanHoctu Moux JieHer B ¢poHze «bnarococtosaue»?
Bnagucnas /1., 40 ner.

B HII® «bnarococtrosiHue» Bamu AEHBIM B 0€30MacHOCTH. YOEIUThCS B TOM, 4TO (POHI
Ha/1&XKHbIM, MOKHO, TOCMOTpeB Ha NaHHble banka Poccun, KoTopble MyOIMKYIOTCS KaX bl
kBapTai. M3 Hux BUIHO, 4TO (hoHI «biaro-coctossHue» oauH u3 KpynHenmmx cpeau HIID u
UMEET CTPaxOBOW pe3epB, B YEThIpE pa3a MPEBBILAIONUN -yCTAaHOBICHHBIE 3aKOHOM
HOpPMAaTHBBI.

JlononHUTENbHO K 3TOMy, Bamm cpeacTBa aBTOMaTHYECKH 3acTpaxoBaHbl OT pa3IMUHBIX
PUCKOB Oy1arojapsi rocyAapCTBEHHOM CHCTEME TapaHTHPOBAHUS MEHCUOHHBIX HAKOIJICHUH U
coepexenmii. Kak ona pabotaer, MO’KHO IIOCMOTPETh HAa PUMEpPE CTPaxoBaHUsl OAHKOBCKUX
BKJIQJIOB: €CITM ¢ OAaHKOM YTO-TO CIy4aJloCh, HAIpUMEp OAaHKPOTCTBO, U OH HE MOT BBITIOJHATH
00513aTeNIbCTBA, €r0 KJIMEHTaM B COOTBETCTBHU C 3aKOHOM BBIIUIAYMBAIIUCH BIIOKEHHBIE UMU
JICHE)KHbIE CPEZICTBA.

Tak ’xe cucrtema rapaHTHMpOBaHUS pabOTaeT U B OTHOIIEHUM JEHET B HEroCyJapCTBEHHBIX
NEHCUOHHBIX (OHJIaX. B COOTBETCTBMU C 3aKOHOM TIPH HACTYIUICHUH TAPAHTUHHOTO CITydast
HAaKOI-JICHHbIE IPakJaHaMHU IEHCUOHHBIE CPEJCTBA NoAaiexar Bo3Bpary. [Ipu sToM pasmep
ctpaxoBanus B HII® B f1Ba pasa Bbllle, 4eM 110 OaHKOBCKUM BKJIa/IaM.

CpencTBa HErocyJapCTBEHHOTO NEHCHOHHOTO 00ECIeUeHus U 10 MporpaMme J0ITr0CPOYHbIX
cOEpeKEeHMI 3aCTpaxOBaHbl Ha CyMMYy 10 2,8 MIH py0. A TNEHCHOHHBIE HAKOIUICHUS IO
00s13aTeIbBHOMY TIEHCHOHHOMY CTPaxOBaHMIO FapaHTHPOBaHbI 0€3 OrpaHUYEHUSI CyMMBI - Ha
BCIO cymMMmy Ha cuére. ObOecnieunBas coxpaHHocTh neHer B HII®, rocymapcTBo 3a00THTCS O
JIOJITOCPOYHBIX COEPEIKEHUSIX TPAKIaH.

Otmedy, 4TO B rOCYJapCTBEHHYIO CUCTEMY rapaHTHUpoBaHus Bkitouatorcss HII®, xoropsie
nponuy npoBepku banka Poccun, mokas3piBaloT (UHAHCOBYIO YCTOMYHMBOCTD U HAJIEKHOCTD, U
B IIEJIOM IIOCTOSIHHO HaxXxOZATCA IOJ CTPOrMM  KOHTposieM peryisaropa. HII®
«bnarococTossHue» €KEKBapTalbHO INPOXOAMT NPOLEAYPY CTpecc-TecTupoBaHus banka
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Poccun. Ilo e€ pesynbraraM OLEeHUBAIOTCS CTA0MIIBHOCTh (PMHAHCOBOT'O MOJIOKEHUS QOHJIA U
CHOCOOHOCTh BBINOJHATH 0053aTENIbCTBA Mepesl KIMEHTaMH, B TOM YHUCIIE B JIOJTOCPOYHON
nepcrektuse. HII® «bnarococrosinue» nokassiBaeT ycroiuuBocts B 100% ucnsitanuii. 10T
NOKa3aTedb 3HAYUTENBHO IIPEBBIIAET YCTaHOBJIEHHble TpeOoBaHus banka Poccun u
ACMOHCTPHUPYCT BBICOKOC KAQUYCCTBO MHBECCTUIIMOHHLIX aKTHUBOB (1)OHILa. A JJIA HAllINX KJIMCHTOB
9TO JIONOJIHUTENBHO 03HAYAET BHICOKYIO CTEIIEHb 3alUThl M COXPAHHOCTH UX CPE/ICTB.

https://www.gudok.ru/newspaper/?1D=1716886&archive=2025.07.29

Baw [leHcuoHHbIlU bBpokep, 28.07.2025, O 2ocydapcmeeHHOol
peaucmpauyuu u3MeHeHuu, eHocuMbix e ycmae AO HII® BTbH
lNeHCcUOHHbIlU (hOoHO

baHk Poccuu 22.07.2025 npuHsn peweHue 3apeaucmpupogambs U3MEHEHUS,

8HOCUMbIe 8 ycmae AKLUUOHepHo20 obuwiecmea HezocydapcmeeHHO20 reHCUOHHO20
¢oHOa BTE lNeHcuoHHbIU ¢poHO (2. Mockea).

http://pbroker.ru/?p=80529

Baw [leHcuoHHbIlU bBpokep, 28.07.2025, O eocydapcmeeHHol
peaucmpayuu usmMeHeHuu, aHocumMbix 8 ycmae AO HI1® «AnbsiHC»
bark Poccuu 22.07.2025 npuHsn peweHue 3apeaucmpupog8ams USMEHEHUS,

B8HOCUMbIe 8 ycmae AKUUoHepHoz20 obuwecmea HezaocyOapcmeeHHbIlU MeHCUOHHbIU
OoHO «AnbsiHC» (2. Mockea).

http://pbroker.ru/?p=80531

VSE42.RU, 28.07.2025, Kemepoeckasi PAC ob8uHuUa NeHCUOHHbIU
¢phoHO T-baHka e HapyuweHusix

[MeHcuoHHasi «Oo4YKa» U38ECMHO20 pocculickoeo baHKa 3auHmepecoearna
KemMepoBcKuUx aHMUMOHOMObUWUKOS. Kemepoeckas QAC 3aeerna
adOMuHUcmpamueHoe 0esio Ha HeaoCcyOapCmEEHHbIU MeHCUOHHbIU ¢poHO AO «HI®
«T-lNeHcus», co30aHHbIU T-baHkom 200 Ha3al.

Kak noscHunu B BenoMcTBe, (OHJI C HapyLIEHUSIMU pa3MECTWI Ha TJaBHOM CTpaHHULE
MoOWIbHOTO NpuiokeHus T-baHka nH(pOpMaIHIO O JONTOCPOUYHBIX COEPEKEHUAX U BBITLIATaX
JOTIOJIHATEIBHOTO JOX01a K IEHCHUH.

— B pexiame ¢puHAHCOBOTO XapakTepa OTCYTCTBOBAJIA YACTh CYIIECTBEHHOW MH(popMaIuu 00
YCIIOBUAX OKa3aHUA COOTBETCTBYIOIIUX YCIYT, KOTOPBIC MOT'YT INOBJIUATHL HA CYMMY O0XOA0B
notpedburenel WIM Ha CyMMY pacxoAOB, KOTOPYIO OHHM TIOHECYT, BOCIOJb30BaBIIUCH
yciyramu, — ckazanu B GAC.

KoHTponepsl cunTarot, 4To Takasi pekjiaMma BBOJUT Ky30accoBIieB B 3a0myxaenue. Eciu B xone
pa3buparennpcTBa BUHa (poHma OyAET J0KazaHa, MOCIeNyeT aIMUHUCTPATHBHOE BO3/ICHCTBHE.

https://vse42.ru/news/33620376
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Mporpamma AonrocpoyHbIX coepexeHun

PUA Hoeocmu, 28.07.2025, Okcnepm Ha3easl 2J/1a8Hble MJIICbI
y4Yacmusi e npozpamMme 00s120CPOYHbLIX cbepexxeHul

[ocyOapcmeo akmueHO noddepxueaem pPOCCUSIH, y4acmeyruwux 6
rpoepamme 00120CPOYHbIX cbepexeHul, pacckalan azeHmcemsy «[llpaimy» douyeHm

@uHaHcoeoz0 yHusepcumema npu lNpasumenscmee Poccutickol ®edepavyuu Naopb
baribIHUH.

Jns yuyactus B mporpamMme HEOOXOAMMO 3aKIIOUUTh JIOTOBOP C HETrOCyJapCTBEHHBIM
MEHCUOHHBIM (POHJIOM.

Bce cpenctBa Ha cuere JONTOCPOYHBIX COEpEKEHUH 3aCTpaxoBaHbl B CyMMe 10 2,8 MIH
pyOneil. MakcumanpHbIi pa3Mep TapaHTUU [JONOJIHUTEIbHO YBEIMUYUBAECTCA HAa CYyMMY
NIEPEBEICHHBIX B IPOIPaMMy IIEHCUOHHBIX HAKOIJIEHUH U MOJIYYEHHBIX OT TOCY1apCcTBa JCHET.

«Ecimm cymMma B3HOCOB COCTaBJISIET OT 2 ThICAY pyOsed B TOJM, TOCYIapcTBO OyneT
couHaHCHPOBATh MX B TeueHue 10 JIeT ¢ MOMEHTa BHECEHHS TEPBOTO B3HOCA», — yKazal
JKCIIEPT.

Kpome Toro, yuacTHUKH IPOrpaMMBbl JOITOCPOYHBIX COEPEKEHUNA MOTYT MOJTyUYUTh HAJIOTOBBIH
BbIYeT. [IpH jkelaHUK MEHCHOHHBIC HAKOIUICHHUS MOYKHO TEPEBECTH Ha CYET JOJTOCPOYHBIX
coepexennii. COepekeHus IepeatoTCs 0 HACIEICTRY.

BrImiatel MOKHO TOJTYYHUTh:
MpU TOCTHKEHUU Bo3pacTa 60 et (uist My>KUuH) WK 55 neT (A5 AKEHIIUH);
110 UCTEUEHHH 15 JIeT ¢ AaThl 3aKIIOYEHHS JOTOBOPA;

npu HCO6XOHHMOCTH OIIATBI AOPOroCTOAIICTO JICHCHHA U B CIIy4dac IMOTCPU KOPMUJIbIIA
3a0paTh COEPEIKEHUSI MOYKHO JIOCPOYHO.

https://ria.ru/20250728/sberezheniya-2031815593.html

PBEK Uneecmuuuu, 28.07.2025, «C6epHI1®» coobwun y4yacmHukam
r4gcC pasmep 2ocnoddepkku 3a 2024 200

B «C6epHIl®» 2ocrio00epxkKy nosiydam 6onee 1,8 MnH 4yernosek Ha obuwyro
cymMmy 0Kosio 32 mnpd. CpeldHsis cyMmma 20Ccy0apCmeeHH020 cohUHaHCUpPO8aHUsI Ha
00HO20 ydacmHuka cocmasum roymu 18 mebic.

28 110J1s1 Y4aCTHUKH porpamMmmsl 1osrocpouHsix coepexennit (I1/1C), opopmuBiimie 1oroBopbl
B «COepHII®», BmepBble yBuaeaun HHGOPMAIMIO O pa3Mepe ToCyAapCTBEHHOIO
copuHaHCUpOBaHUsI (TOCMIOIEPKKH ), TOJIOKEHHOIO UM 3a B3HOCHI B ITporpammy 3a 2024 ron.
Jannble oTpasmnuck Ha kaprouke poroBopa IIJIC B «Coepbank OnnailH» ¥ B JUYHOM
kabunaere Ha caiite «COoepHIIDy». dakTudeckoe MOCTYIUICHHE CPEICTB T'OCHOICPKKH Ha
cyeTa y4aCTHUKOB IPOM30MIET MOCIIE 3aBEPLICHNS BCEX PEriaMeHTHBIX MPOLERYP, COOOIMIN
«PBK NHBecTusM» B mpecc-ciryk0e HerocyJapCTBEHHOTO IIEHCHOHHOTO (hOH/IA.
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[Tpumep xaptouku morosopa IIJIC B «CoOepbank Onmnaith» ¢ pazMepoM rocyaapCTBEHHOTO
couHaHcupoBaHus, mnonoxxkeHHoro 3a B3Hockl B IIJIC B 2024 romy (®Poro: «PBK
HuBectuiumy)

B «Co6epHII®» rocnognepxky noiayyar Oosee 1,8 MIIH 4eIoBeK Ha 0OLIyI0 CyMMYy OKoJio 32
mipa. CpeHsisi CyMMa rocy1apcTBEHHOTO COHMHAHCHUPOBAHUS HA OJTHOTO YYaCTHHKA COCTABHT
nouytu 18 Thic. Hanbonplryio nmoaaep Ky oT rocyaapcrsa B pazmepe 36 ThIC. B I'oJ| yepes
«CoepHII®» momyuat okosio 670 ThIC. TpaXKIaH.

o 36 ThIc. rocyIapCTBEHHOM noaaepKKu AonoaHAT g10xoaHocTh [1/1C k Tem 17,8% ronoBeix
WHBECTUIIMOHHOTO J0X0J1a, KOTOPBIA Y4acTHHKH, odopmuBIIre n10roBophl co «CoepHIIDy,
y)K€ paHee TONyYWJIM, HAMOMHWI CTapIiUuid BHIIE-PE3UACHT, PYKOBOAHUTENh OJIOKa
«Ympaenenue Omarococtosiuuem» CoOepbanka Pycman BectepoBckuii. «Bo3M0OXXHOCTB
€XKEroIHO TPUBIEKATh TaKyld CyMMYy OT TOCYyJapCTBa TMO3BOJSET POCCUSHAM YCKOPSTh
TOCTIXKEHUE CBOMX (uHAHCOBBIX Ieneid, nenas [11C oqauM M3 caMbIX BOCTpPEOOBaHHBIX U
MPO3PAYHBIX UHCTPYMEHTOB JIJISl TOJITOCPOYHBIX HAKOIUICHU Ha Oyay1ee, - 1o0asui Pycnan
BecrepoBckuid.

[Iporpamma nonrocpounsix coepexxenuit (IIJC) - 3To 10OpOBOJIBHBIM HAKOMMTEIBHO-
cOeperaTenbHbIl MPOAYKT JUIsl IpaXkJaH ¢ ydacTueMm rocynapcrtsa. IIpoekT mpenmnonaraer
AKTUBHOE CaMOCTOSITENIBHOE y4acTUE I'PaXK1aH B HAKOIUICHWN KalUTajla Ha MIEHCUIO U IpyTue
JOJITOCPOYHBIE 1IENIN - 00pa30BaHue AETe, MOKYIIKY KUJIbS U T. 1.

lNocynapcTBennas nogaepxka B pamkax I1JC - 3To exeroHble NOCTYIUIEHUS OT TOCYJapcTBa
Ha VHJIMBUyaJIbHbIE CYETA YUACTHUKOB IPOIPAMMBI.

Vyactauku ITJIC pasneneHsl Ha TpU KaTETOpUH, JUISl KAKIOW M3 KOTOPBIX ACUCTBYET CBOS
dbopmyna pacuera cohUHAHCUPOBAHUS:

. cpennemecsuHbiil qoxon 10 80 Teic. ®opmyna: 1 rocynapcra Ha 1 rpaxknanunHa. s
MOJIyYEHUSI MAKCUMAJILHOTO pa3Mepa MOAJEPKKU TpaxkaaHaMm ¢ 1oxojaamu 10 80 ThIC. HY>KHO
BHECTH B Mporpammy 36 ThIC. B TOJ - ¥ TOCYJAPCTBO YIBOUT 3Ty CYMMY;

. cpenHemecsuHbiil goxon B pasmepe 80-150 teic. dopmyna: 1 rocynmapcrtBa Ha 2
rpaxaaHuHa. YToObl MOTY4YUTh MaKCHUMaJbHbI 00beM CO(MHAHCHPOBAHMS, 332 TOJ HY>KHO
BJIO’KUTH 72 THIC. B IPOTPaMMYy JOJITOCPOUHBIX COEpEKEHMI;

. cpenHemecsuHbIi qoxox Bbime 150 Teic. @opmyna: 1 rocyaapcrBa Ha 4 rpakJaHuHA.
UTo0B! MONY4YUTHh CO CTOPOHBI FOCYJapCTBa MOAJNEPXKKY B pazmepe 36 ThIC., HEOOXOIUMO
HAINpaBUTh HA JIOJITOCPOYHBIC HAKOIICHUS! KAK MUHUMYM 144 ThIC. B TOJI.

Hcxons nz popmyit cohpuHAHCHUPOBAHUS, KAXKIABIH YIACTHUK CMOXET TOJYYUTh OT TOCYIapCTBa
10 360 ThIc. 3a necaTh JeT (o 36 Thic. B roj). MUHUMAabHas CyMMa B3HOCOB JJISl TOTy4eHUs
TOCTIOJIZIEP’KKH COCTABIISIET 2 THIC.

[TepBeiii pa3 JeHeXHBIE CPENCTBAa TOCYAAPCTBEHHOTO CO(MHAHCHUPOBAHHUSA IO MPOrpaMMe
nonrocpounbix coepexenuit (I1J1C) moctymar Ha cOeperaTenbHble cueTa B aBrycre 2025 roaa.
OTU CPOKH MPOMHCAHBI B MPOQHUILHOM TMOCTAHOBICHUHU MpaBUTenbcTBa Poccuu. Hukakux
JIOTIOJIHUTEIBHBIX JCUCTBUM YYaCTHUKY MPOrpaMMbl I IOJY4YEHHMS] TOCYJIapCTBEHHOIO
copMHAHCUPOBAHMSI COBEpPILATh HE HYXHO - cpeicTBa OyayT 3aumcieHsl Ha cuera [1JIC
ABTOMATHYCCKHU, a HUX PasMEp 6YH6T 3aBHCCTh OT B3HOCOB BKJIAJYHKA, YIIJIAYCHHBIX I10
JIOTOBOPaM JOJTOCPOUHBIX cOepexeHuit B 2024 Toay M OT €ro CpeTHEMECSYHOro J0Xoa 3a
IIPOLLJIBINA TOJI.
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locynapcTBo Oyner copuHaHCUPOBATh HAKOIUICHHS B TEUCHHE ACCATH JIeT. [ momydeHus
JIOIUIAThl OT TOCYJapCTBa YYaCTHUK MPOrpaMMBbl JOJKEH OyAeT BHECTH B3HOCHI B pa3Mepe He
MeHee 2 ThIC. 3a rojJ. bank Poccum panee yTOUHWII, 4TO B ATy BEIMYMHY HE BKJIIOYAIOTCS
CpeZCTBA MIEHCUOHHBIX HAKOIIJICHUH, IEPEBEICHHbIE U3 CUCTEMbI 0053aTEIbHOTO IIEHCUOHHOTO
CTPaxOBaHMs, a TAK)KE JEHEXKHBIE CPEICTBA, KOTOPBIE BbI MOXy4nau U3 apyroro HIID mpu
IPEKPALCHUH JEHCTBUSA JOIOBOPA WM €0 PACTOPKEHUHU.

https://www.rbc.ru/quote/news/article/68870db69a79476b41a87del

Jlenma.py, 28.07.2025, C6epHI1® coobwun y4yacmHukam [14C
pa3mep 2ocnodoepkku 3a 2024 200

YyacmHuku npoepammbl 005120CpoyHbIx cbepexeHut (MM4C), ogpopmuswue
0ozoeopbl 8 CbepHI®, 28 uronsa enepebie ysudenu uHopmMmayur o0 pasmepe
eocydapcmeeHHO20 CoguHaHcuposaHusi (20Crnoddep)kKu), MOMIOKEHHO20 UM 3a
83HOChI 8 ripoepammy 3a 2024 200.

Jannsie orpasmiuck Ha kapTouke norosopa [IJIC B Coepbank OnnaiiH v B TMYHOM KabuHETe
Ha caiite COepHII®. dakTuyeckoe MOCTYIUIGHUE CPEJACTB TOCHOIISPKKH Ha cueTa
Y4aCTHUKOB IIPOM30MIET MOCIIE 3aBEPILIECHNUS BCEX PETJIAMEHTHBIX NPOLIETYP.

B CoepHII® rocnognepxky moxydat 6ojee 1,8 MIIIITHOHA YeTTOBEK Ha OOIIYI0 CyMMY OKOJIO
32 mwmapaa pyoneid. CpenHsisi cyMMa rocyAapCTBEHHOTO COMHAHCHPOBAHHS Ha OJHOTO
y4aCTHUKA COCTAaBHUT MOYTH 18 Thicsy pyOieit. Haubompiyro moanepkky OT TocyaapcTBa B
pasmepe 36 Teicsia pyOuieii B roj uepe3 CoepHIID momyuat okono 670 ThIC. rpaskaaH.

«Hauncnenue rocygapctBeHHOro counancupoBanus mo gorosopam [1/1C, odpopmieHHBIM B
2024 roxy, - 3TO BayKHasi BeXa B peaji3aliy MPorpaMMbl TOJITOCPOUHBIX coepekeHuil. [lepBoe
HOCTYIIJIEHHE TOCTIOAJEPKKHI HATIIAAHO IEMOHCTPUPYET pab0TOCIIOCOOHOCTh U YHUKAIBHOCTh
3TOM MporpaMMbl. YYacTHHKH, opopmuBiue 10roBopsl co CoepHIID, yxe momyunnu 17,8
MPOLIEHTA FOJJOBBIX MHBECTUILIMOHHOTI'O JI0X0/1a, a TENEPb CMOTYT JONOJHUTENBHO MOJIY4YHUTh 10
36 TeIcAY pyOuieit rocy1apcTBEHHON MOIEPKKU. BO3MOXKHOCTD €XXEro/JHO MPUBIIEKAThH TAKYIO
CYMMY OT TOCYZapCTBa ITIO3BOJIIET POCCHSHAM YCKOPSTH TOCTH)KEHHE CBOMX (PHHAHCOBBIX
neneit, nenas I[1/IC ogHuM u3 cambIX BOCTPeOOBAHHBIX M MPO3PAuyHBIX MHCTPYMEHTOB IS
JOJATOCPOYHBIX HAKOIUICHWHA Ha Oyaymiee», - OTMETHJ CTaplifii  BHIE-TIPE3UICHT,
pykoBouTens 010Ka «Y1pasiaeHue 6marococtosnuem» Coepbanka Pycinan BectepoBckuii.

lNocynapctBennas nognepxka B pamkax [1JIC - 370 exeroaupie moCTyIJICHUS! OT TOCY1apCTBa
Ha UHIAUBUIYaJIbHbIE CUETA YYACTHUKOB [IPOTrPaMMBI.

Pasmep coduHaHCHpOBaHUS 3aBUCUT OT BEJIMYMHBI B3HOCA M O(QUIMAIBHOTO J0X0Ja
yuactHuKka. Ecnu cpennemecsynblii goxon coctaBisier no 80 000 pyOumeii, momaepika
paccuutbiBaercs B cooTHomeHun 1:1. Ilpu moxome ot 80 000.01 mo 150 000 pyGueit
kodduimeHT coctaBuT 1:2, npu noxoxe Boimre 150 000 pyOuneii - 1:4.

JI1g momyyeHus: MaKCUMalIbHOM CyMMBI FOCIIOAJIEPKKH, KOTOpasi COCTaBIsAET 36 ThicAY pyOsie
B I0JI, Y4aCTHUKY MPOTrpaMMbl HEOOX0IMMO BHOCHUTH 36, 72 unu 144 Teicsiun pyOreil B ron B
3aBUCHUMOCTH OT KaTeropuu Joxoja exeronHo B TedeHue 10 sner. MuHMManpHas cymMma
B3HOCOB JJIS1 IIOJIy4€HUS TOCTIONIEPAKKH COCTABIISIET 2 ThICAYM pyOJieit B rofl.

https://lenta.ru/news/2025/07/28/sbernpf-soobschil-uchastnikam-pds-razmer-gospodderzhki-
za-2024-god/
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Coo0LeHus ¢ aHanoru4yHbIM cogepKxaHmeMm:

28.07.2025 Nasera.ru
C6epHMN® coobwmn yyactHukam MNAC pasmep rocnopaepxku 3a 2024 rop
https://www.gazeta.ru/business/news/2025/07/28/26364794.shtml

28.07.2025 He3aBucumas raseta
C6epHIMN® coob6wmn yyacTHMKaM NporpaMmmbl AONIOCPOYHbIX cOepexeHnt pasmep rocnoanepxku 3a 2024 ron
https://www.ng.ru/news/821004.html

28.07.2025 Jkcnpecc raseTa
C6epHIMN® coob6wmn yyacTHMKaM NporpaMmmbl AONFOCPOYHbIX cOepexeHun pasmep rocnoanepxku 3a 2024 ron
https://www.ng.ru/news/821004.html

28.07.2025 BaHku.Py
C6ep packpbin y4actHukam NAC pasmep rocnoanepxku 3a 2024 ron
https://www.banki.ru/news/lenta/?category=Ilenta&id=11016271

28.07.2025 PUA Bpewms (ria-time.ru)
C6ep coobwmn yuyactHukam MNOC pa3mMep rocnoagaepxku 3a 2024 rog
https://ria-time.ru/news/sber-soobshil-uchastnikam-pds-razmer-gospodderzhki-za-2024-g

28.07.2025 An® (aif.ru)
C rocnoapgep:kkoM. YyactHukam nporpammsi NAC HazBanu pas3mep Bbinnar
https://aif.ru/money/company/s-gospodderzhkoy-uchastnikam-programmy-pds-nazvali-razmer-vyplat

28.07.2025 Komcomonbckas npaBaa (msk.kp.ru)
1,8 MUNNMOHA KNMEHTOB Nony4yaTt rocnoaAepXKy No nporpaMmme AONFOCPOYHbLIX coepexxeHunin B Gnmnxainiuee Bpems
https://www.kp.ru/daily/27730/5120208/?from=integrum

28.07.2025 Newsfactory (newsfactory.su)
C6epHMN® coobwmn yyactHukam MAC pasmep rocnoaaepxku 3a 2024 rop
https://www.newsfactory.su/ru/economy/661347-sbernpf-soobschil-uchastnikam-pds-razmer-gospodderzhki-za-

2024-god

Aud®, 28.07.2025, C 2ocnododepixkoli. YyacmHukam npoepammbi [1[C
Ha3easiu pa3mep eblrnsiam

28 uronsa y4acmHuKu rpozgpamMmbl  005120CpoYHbIX cbepexeHut (M14C),
ogopmusuwiue doeosopbl 8 C6epHI®, snepeabie ysudenu uHghopmayuto o0 pamepe
2ocydapcmeeHHO20 CobuHaHcupogaHusi (20Crnoddep)KKu), MOMI0KEeHHo20 UM 3a
83HOChI 8 rpozgpammy 3a 2024 200. [aHHble ompa3surniucb Ha Kapmoyke dozoeopa
4C e moburnbHom npunoxeHuu «CbepbaHk OHnalH» U 8 NU4YHbIX KabuHemax
KnueHmos Ha catime ¢poHOa. @akmuyeckoe nocmyrnneHue cpedcme 20crnoddepxKu
Ha cyema y4acmHUKO8 ripou3olidem riocrie 3asepleHuUss 8Cex peariaMeHMHbIX

rnpouyeadyp.

B CoepHII® rocnonnepxxky noaydar 6onee 1,8 MiIH yesoBek Ha OOILyI0 CyMMY OKOJio 32
MiIpA. pyOreit. CpeaHsis cyMMa ToCy1apcTBEHHOTO COPUHAHCHPOBAHUS HA OJTHOTO YYaCTHHKA
cocTaBUT no4tu 18 ThIc. pyOnei. Hanbonpmryio nmoajgepkky OT rocyjaapcrsa B pazmepe 36
ThICSIU pyOuieli B rog uepe3 CoepHII®D nomyuat okoso 670 ThIC. rpakaaH.

«Hauncnenue rocynapctBeHHoro copuHancuponanus no gorosopam [1/1C, opopmieHHbIM B
2024 romy, — 9TO BakHas BeXa B peaJM3allil NPOTPaMMBbI JOJITOCPOYHBIX COEpPEKCHUH.
[lepBoe mnocTymiieHHMe TOCHOJAEPKKA HAIISIHO AEMOHCTPUPYET paboTOCHOCOOHOCTh H
YHHUKAQJIHOCTh TOW MPOTPaMMBI. YYacTHUKH, opopmuBIIue N0roBopbl co CoepHIID, yxe
nosyunnu 17,8 % rogoBbIX MHBECTHMLIMOHHOIO J0XOZA, a TENEepb CMOTYT AOINOJHUTEIBHO
HOJy4YuTh 10 36 ThicS4 pyOsell rocy1apcTBEHHON NOIIEPK KA. BO3MOXKHOCTH €XKEeromHo
IIPUBJIEKATh TaKyl0 CyMMy OT TOCyAapcTBa IO3BOJISIET POCCHSAHAM YCKOPSATH TOCTHIKEHUE
cBoux (uHaHCOBBIX meneH, aenas [1J{C omauM U3 caMbIXx BOCTPEOOBAHHBIX M MPO3PAYHBIX
UHCTPYMEHTOB JJIsl JIOJTOCPOYHBIX HAKOIUIEeHMH Ha Oynymiee», — HoscHWI Pycnan
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BectepoBckuii, crapmmii  BHIIC-TIPE3UACHT, PYKOBOAHMTEIh  ONoka  «YTpaBiieHUE
6narococtosiHuem» CoepbaHka.

lNocynapctBennas mogaepskka B pamkax [1JIC — 3To exkeroiHbie MOCTYIUICHUS OT FTOCY1apCTBa
Ha UHAUBUIYaJIbHbIE CYETA YYACTHUKOB [IPOTrPaMMBI.

Pasmep copuHaHCHpOBaHUS 3aBUCUT OT BEJIMYMHBI B3HOCA M O(QUIMAIBHOTO JOX0Ja
yuactHuka. Ecnu cpennemecsynblii goxon coctaBiasier no 80 000 pyOumeii, momaepika
paccuutbiBaercs B cooTHomeHuu 1:1. Ilpu moxome ot 80 000.01 mo 150 000 pyGueit
koaduimeHT coctaBut 1:2, npu noxoxe Boime 150 000 pyOneit — 1:4.

JI1g momy4yeHust MaKCUMalIbHOM CyMMBI FOCIIOAJIEPKKH, KOTOpasi COCTaBIsAET 36 ThicAY pyOsie
B I0Jl, YYaCTHHUKY MPOTPaMMbl HEOOXOIUMO BHOCHUTH 36, 72 unu 144 Teic. pyOreit B roa B
3aBUCHUMOCTH OT KaTeropuu Joxoja exeronHo B TedeHue 10 sner. MuHMManpHas cymMma
B3HOCOB JJIS1 IIOJIy4€HUS TOCTIOIEPAKKH COCTABIISIET 2 ThICAYM pyOuieit B rofl.

https://aif.ru/money/company/s-gospodderzhkoy-uchastnikam-programmy-pds-nazvali-
razmer-vyplat

Aeuallopm.Py, 28.07.2025, Pocmex nonosiHUmM rneHCUOHHbIe cyema
compyoOHUKO8 @ paMKax 2ocnpoz2paMMbl  O0Js120CPOYHbIX
cbepexeHul

l'ockoprniopayusi Pocmex Hayarna 0ornosiHumesibHO CoghuHaHcupo8ame 83HOChI
compyOHUKO8 Mo rpozpamMme 00/120CPOYHbIX cbepexeHul. Ternepb MOMUMO JTUYHbIX
U e2ocydapcmeeHHbIX omyucrieHul pabomHuKku npednpusmud rosy4arom Ha ceou
cyema KopriopamueHble [IeHCUOHHbIE 83HOChl. Takolu nodxod obecrneqyusaem
compyOHUKkam Pocmexa 6oriee 8ecombili rnpupocm reHCUOHHbIX cbepexeHul 1o
CpaBHEeHU co cmaHOapmMHbIMU YCI08USIMU MPO2paMMbiI.

ba30BbIif MpUHIMIT COGUHAHCUPOBAHMS MPEATIONAraeT yJyacTiue padoToaaTesis Ha MapuTeTHON
OCHOBE WJIM C TOBBIINIEHHBIM K03(duuuentom. Pazmep coduHaHCHpOBaHUS OmpeaesseTcs
MCXOJISl U3 BEJIMYMHBI B3HOCOB paOOTHHKA, & TAKXKE C YIETOM €ro KBAUTU(HUKALNHI 1 3aCIyT.

«3aboTa 0 JIOASX - OJIMH W3 KJIFOYEBBIX DJIEMEHTOB Halllel KOPHOpaTHMBHOW KyIbTyphl. Kak
OTBETCTBEHHBII paboromarenb, PocTex MOCTOSHHO COBEPIIEHCTBYET MEphI MOANEPKKH U
MOTHUBALMU cOTPYyAHUKOB. B 2024 rony counansubsle pacxoapl Kopnopauu Beipociau Ha 35%
U gocturiau 23,7 mupa pyOJield, B 3TOM TOXy OXHUAACTCS NAIBHEHIINA CYIIECTBEHHBIN POCT.
KoprnopatrBHbie NEHCHOHHBIE MPOTPAMMBI 3aHUMAIOT BaXKHOE MECTO B COLIMAIIBHOM IMAaKETE U
ABISAIOTCA A(P(EKTUBHBIM HHCTPYMEHTOM KaJpoBOW MOMUTHKK. OHM MOMOraroT pabodyuM u
WH)XEeHepaM  (opMHpOBaTH  JOMONHHUTEIbHBIE TCHCUOHHBIC HAKOIUICHUS, MOBBIIIAS
YBEPEHHOCTh YEJIOBEKa B 3aBTpAlIHEM JHE. be3yclIOBHO, Takue Mepbl CHOCOOCTBYIOT
MPUBIICYCHHUIO CIICIIUATMCTOB, CHUKAIOT TEKYUYECTh KaJIpOB U MOBBIIMIAIOT IPECTHUK PabOTHI B
MPOMBIIIUIEHHOCTHY», - OTMETWJIa AUPEKTOp mo mepcoHany ['ockopnopanun Poctrex HOmms
IIBeTkoRBA.

«l'ocynapcTBeHHass mporpamMMa JOJTOCPOYHBIX COEpexeHMH CTaHOBUTCA Bce Oolee
nomyJsipHoit B Poccun, mHTEpeC K Hell MpoI0iKaeT pacTu. Yike ceifuac OONbITMHCTBO POCCUSH
TrOTOBBI YUaCTBOBATh B HEW HE Ha JBa-TPU ToJa, a Ha Oosee qoiaruit cpok. [ coTpyTHHKOB
Kopmnoparuu 370 0cOOEHHO BBITOJIHO: TOMHUMO CO()HHAHCHUPOBAHUS CO CTOPOHBI TOCYJapCTBa
OHM TMOJY4arOT Ha CBOM NEHCUOHHBIH CYET JONOJHUTENIbHbIE KOPIOPATUBHBIE B3HOCHI.
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VYCIioBUS IEHCHOHHOH MPOrpaMMBl, pa3Mep U MOPSI0K COPHHAHCHUPOBAHUS OMPEIEIISIOTCS B
Kopnopanun EausHbIM  cTaHZapTOoM peanus3alud  HEroCyAAapCTBEHHOIO  IIEHCHOHHOTO
o0ecrnevyeHus, ¥ KaX Il COTPYJHUK MOXKET YTOUHUTH HAa CBOEM IPEANPUATHH O AEHCTBYIOLIEH
IIEHCUOHHOM IIporpaMmme», - pacckasana reHepaibHslii aupexkrop HIID «Pocrtex» I'ynpHas
Kansiposa.

Peanuzanuio KOpnopaTuBHBIX NEHCUOHHBIX IporpaMM obecnieunBaet HITD «Poctex» (BxoauT
B xonguHr «PT-®unaHc» - neHTp ¢uHAHCOBBIX KomnereHImi ['ockopropammuu Pocrex). Ha
TEKyIMIl MOMEHT 00beM NIEHCUOHHBIX cpeAcTB noA ynpasienuem HIID «Poctex» cocraBnser
22,1 mupn pyouneit. @onHg obecriedrBaeT BHIIIATY KOPIOPATUBHOW MEHCHH B JIOMIOJHEHHUE K
roCyAapCTBEHHOM, IOMOrasi KOMIIEHCUPOBATh yTPAuEHHBIN TOXOJ IOCJIE BBIXO/1a HA MIEHCHUIO.
B noprdene ponna - rubkue neHCHOHHBIE MPETIOKEHUS IS Pa3HBIX KATETOPHIA COTPYTHHUKOB:
MOJIOJIBIX CIIELIMAITUCTOB, PyKOBOAUTENEH, pabOTaIOIMX TEHCUOHEPOB, C YUETOM KaJpOBBIX U
(uHAHCOBBIX 0OCOOEHHOCTEN NPEIPUITUN U B paMKaX KOPIIOPAaTUBHOIO CTaHAapTa.

https://www-.aviaport.ru/news/rostekh-popolnit-pensionnye-scheta-sotrudnikov-v-ramkakh-
gosprogrammy-dolgosrochnykh-sberezheniy/

®duHam, 28.07.2025, Ee2ceHuti KOIAH, XnbiHym niu ece rneHCUOHHbIe
deHb2u Ha Moc6bupixy

Bbiwna Hogocmb, O MOM, 4YmMO [MEHCUOHHbIE HAaKOIM/IeHUSI POCCUSIH Mo2ym
asmomamuyecku rnepesecmu 8 «rpozgpammy 0osi20cpoyHbix cbepexeruu» (M4C),
KomopbkIMU oriepupyrom Hea0cyodapCmeeHHbIe MeHCUOHHbIe (poHObI (HIMN®). Tam
cKornusock rnopsioka 2,4 mpsiH py6. XnbiHym niu oHU ece Ha Mocbupxy?

I'unorernueckn — MOTyT.
@DaKTHUECKH — €CTh HIOAHC. ..
B uem ocHoBHas mpobnema?

[IeHCHOHHBIE NEHBIH — CYIIEPUIMHHBIC I€HBIY, KOTOPBIE OIlEpaTOpaM HYKHO PaclpeienuThb
TakK, YTOOBI OKPBITH CBOM PACXO/bl HA IEHCUOHHBIE BBIILIATHL. JTO HE (POH/, KOTOPBIH MOXKET
IIPUBJIEKATh KalIUTAJI 10 IIyYbE€MY BEJICHUIO.

N3-3a sTOoro Bc€ ymmpaeTcs B perynaropky, mo kotopoit HII® o6s3aHbl 04eHb akKypaTHO
MHBECTUPOBATh NEHCUOHHYIO MOAYIIKY. OJTHAKO CTaTUCTHKA BCE paBHO HE BOOAYIIEBIISET.

Cpennee 3Hau€HUE pacnpeeIeHHs IEHCUOHHBIX AeHeT 1o 37 ctpanam OOCP:
Axumu — 29,7%
Ob6muramu — 39%
TN Dwr — 28,4%

[Tpu stom B CHIA, rie neHCHOHHBIE HAKOIJICHHS HAMIPSIMYIO CBSA3aHbI C (JOHAOBBIM PHIHKOM,
B akiusax GOHABI Aepkat auiib 35,2% oT o011ero pacnpeaesieHusi akTUBOB + OTIOCPEI0OBAHHO
yepe3 IIM®s, B koropeix xpaHutcs ~30%. Hroro mnoreHumansHo 50-60% akTuBOB
COCpPE0TOUYEHO B AKIIMSIX.

A cxonbko B Poccun? 30%? 20%? MosxkeT, XoTs Ob1 15%?
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Oter: okono 9%. Ilpu TOM, YTO WHBECTHIIMOHHAs Jekiapaius mno3Boisier HIID
WHBECTHUPOBATh YaCTh JCHET B aKIUH (HEKOTOpbIE naxe MOryT AepxaTh 10 40% oT cBoux
aKTHBOB B aKIIMsIX), HA JIeJIe HEMHOTHE PEIIaloTCs.

JeiictButensHo, 3auem, korna B OD3 moxkHo pasmemath 10 100% ot Bcero coctaBa ponma. B
utore B obsnuranusx poccuiickue HII® nepxxar 6onee 60% cBomx HakoTuieHHH. J{eHEKHbII
MOTOK OT HUX MOKHO JIETKO IPOTHO3UPOBATh — TYT YHCTasg MareMaTuka. Ho permaroT nu stu
JICHBTH TJIABHYIO 33]1a9y: COXPAHECHUE TTOKYIIATeIHCKOW CITOCOOHOCTH B YCIIOBHSX WHMISAIIH?

Otgert: HeT. OOMUranuu — 3T0 He MHQIAMOHHBIN HHCTpYMeHT. Jlyulie Bcex ¢ 3Toil 3anaueit
CHPABJISIFOTCS AKIWH, MMOCKOJBbKY OM3HEC HANpSAMYIO aJalTUPyeTCs K pacTylIdM IIeHaM Ha
poiHKe. Ho pucku Tam cootBercTBytomue. Y hoHIbL, U peryasTop He TOTOBBI UX OpaTh Ha ceOsl.

[HonyuuTtes 1 yBETUUNUTh KallUTAIU3AIMI0 POCCUICKOTO PhIHKA MPU MOMOIIN ITHX JACHET?

D¢ ekt Oyner 3aMeTeH, TONBKO e€ciau Ooblas 4acTh NMEHCHOHHBIX HAKOIJIEHUH MOoiineT B
PBIHOK. B mpoTHBHOM cilydae BBIr010IpHoOpeTaTesib B MOMEHTE TYT TOJIBKO OJJUH — AMUTEHT

0D3.

Ha Hamem ppiHKE ceifiuac OCTpO CTOMT TeMa OTCYTCTBUS OOJIBLIOrO KOJUYECTBA
MHCTUTYLIMOHAJIBHBIX HHBECTOPOB. PaHbllle 3Ty 3a7a4uy BBINOIHSIN MHOCTPaHHbIE ()OHIBI, HO
noka oHM 3abnokupoBaHbl BMecTte ¢ 30-40 TpnH pyOnelt B poccuiickux Oymarax, 4To
skBuBajieHTHO 60—70% free float poccuiickoro psiHKa.

OT BCero BBIILIENEPEYUCICHHOTO 3aBUCUT ycnemHbld pocT Kanutanuzanuu POP. Koraa stu
3a1a4n OyayT pemieHsl? 3arapiBaTh CI0KHO.

Koran EBrenuii, nHBecTOaHKHp, aBTOp KaHana bitkogan

https://www.finam.ru/publications/item/khlynut-li-vse-pensionnye-dengi-na-mosbirzhu-
20250728-1245/

lMeH3a - Haw Oom, 28.07.2025, lMeH3siku 6ydym camMu Konumb Ha
6ydyuwiyro neHcuro

K Hayany urons 2025 2oda poccusiHe 3akrodurniu 6onee 5,5 MriH 002080p08 Mo
rnpogpamme 0on2ocpoyHbix cbepexernud (MNHC). Takue OdaHHbIEe npusodum
«Poccutickass e2aszema» co ccbinkoli Ha MuHucmepcmeo ¢puHaHcoe Poccuu. B
gedomMcmee ommemursiu, 4Ymo eocydapcmeo U y4YaCmHUKU GDUHAHCOB8020 pPbIHKa
npuHumarom mepbl K danbHeltweul nonynsapusayuu npozpammel. OHa no3eosnsem 3a
cuyem ¢hedeparbHbix OeHee 8 08a pa3sa yeesiu4yume HaKoMIeHUs Ha bydywyro neHcur.

Jlonrocpounslie cOepexeHns

«Mwundun Poccun coBMeCTHO ¢ Acconmalyeld HerocyJapCTBEHHBIX IEHCHOHHBIX (POHIIOB Ha
PETYJISIPHOM OCHOBE BEAYT MPOCBETUTEIBCKYIO AEATEIBHOCTh M PACCKA3bIBAIOT TPakJaHaM O
IIpeuMyIecTBax npoaykra. Kpome Toro, omeparopsl MpOrpaMMbl CaMOCTOSITEIBHO BEIYT
aKTUBHYIO pekiaMHyto KkammaHutro. O ee 3(PQPEeKTUBHOCTM T'OBOPUT MOCTOSHHO
yBenuuuBaronieecs yuciao yyactHukoB [1JIC», — mumer «PT'y.

[Tporpamma monrocpouHsix cOepexxeHuit crapToBana B ssHBape 2024 roga. OHa mo3BoJsieT
(dbopMuUpOBaTh JOATOCPOYHBIE HAKOIUIEHUS Ha JIbIOTHBIX YCJIOBUAX. B pamkax mporpaMmbl
IPEIYyCMOTPEHbI €XEroJlHOe HAuMCIIEHHE HWHBECTHLIMOHHOTO OXO0Ja, HAJIOTOBBIE BBIYETHI,
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3aIUTa BIOXKEHHBIX CPEACTB OT YOBITKOB, BO3MOXKHOCTH JTOCPOYHOTO TIOJTYUYCHUS CPEICTB B
clly4ae TsDKEJBbIX KHU3HEHHBIX CUTyallui, a Takke CO(pHUHAHCHPOBAHHE B3HOCOB CO CTOPOHBI
rocynapctBa. Kpome Toro, momyckaeTcsi mepeBoj]i paHee CPOPMHUPOBAHHBIX MEHCHOHHBIX
HakoruieHui Ha cuet [1JIC.

3a mpouwteiii rox cuera I[IJAC moxazaim cpeanioro goxogHocth 20%. C  yuerom
CO(I)I/IHaHCI/IpOBaHI/IH OT rocyaapCrBa JIIOAU C HCBBICOKMMH OOXOJaMH MOTJIA HOJYYUTH 110
TakuM cuetaM 110 120% TroI0BEIX.

HoBble BO3MOKHOCTH

Yciryru HerocyAapCTBEHHBIX TICHCHOHHBIX (DOHJIOB IO PacyeTy CTUMYJIMPYIOUINX B3HOCOB IO
JIOTOBOpaM JIOJITOCPOUYHBIX COEpPEeKEeHUH, a TakKe CBS3aHHBIE C HUMH OMNEpPallid MOTYT
ocBoOOMT, OT Hajora Ha npobOaBiaeHHyro crouMmocth (HJIC). CooTrBercTByromnuit
3akoHonpoekT 10 utons ['ocyma npuHsia BO BTOPOM U TPETbEM UTCHHUSIX.

Konkpetnsiit epedens yciyr, He oonaraembix HJIC, 6yaet yrBepxkaath [IpaBuTeancTBo.

«Pa3BuTHE CUCTEMBI JOITOCPOYHBIX COECPEKEHNUN — BAXKHBIHN LIAr K OBBIIICHUIO (PMHAHCOBOU
YCTOMUMBOCTHU IpakAaH. MHOTHE POCCUSHE CErO/Hs 3aAyMBbIBAIOTCS O TOM, KaKk 00eCIeUuTh
ce0e JOCTOMHBIN ypOBEHb KU3HU B OyayIieM, U TOCYJapCTBO JOJDKHO CO3/aBaTh JAJISl 3TOTO
KOM(OpTHBIE ycia0BusA. HOBBII 3aKOHONPOEKT CHUMAET U30bITOUHYIO HAJIOTOBYIO HArpy3Ky ¢
orepanuii, CBA3aHHbIX C pPacyeTOM CTUMYJMPYIOIIMX B3HOCOB», — IPHUBOJUT CJIOBA YJIEHA
KoMHuTeTa 10 Oropkery W Hamoram [ocymapcTtBeHHoW aymbl Hukutel YammuHa
«ITapnameHTckast razera.

OH yTOYHWII, YTO MPEIJIOKECHHBIE HOPMBI TO3BOJISIT aJIMUHUCTPATOpaM COPHHAHCHPOBAHUS
paborath >¢dekTuBHEe, a 3HAYHT, TpaKIaHEe MOIydaT OOJbIIE BO3MOXKHOCTEH IS
(bopMHUpPOBaHHUS CBOUX HAKOTUICHHIA.

«OcobeHHo BaxHO, 4T0 0cBoOOkaeHne 0T H/IC KOCHETCS He TOJIBKO OCHOBHBIX PacueTHBIX
YCIIyT, HO ¥ COMyTCTBYIOLIUX ONEpaluii, mepeueHb KOTOPhIX onpeaenuT [IpaBurenscTBo. 91O
00eCreYnT CHCTEMHBI MOAXOJ M WCKIIOYHUT JIBOWHOE HAIOTOOOJIOXKEHHE B IIETIOYKE
B3aMMOJICHCTBHS MEXKIY yUaCTHUKAMU CUCTEMbI», — A00aBui1 Hukura Yarmmux.

HaxkonureabHast neHcus

Ceifuac y4aCTHUKH TIPOTPAMMBI IOJITOCPOUYHBIX COCPEKEHUN CaMU OTIPEICIISIOT, IEPEBECTH B
HCC CBOM YXKC C(I)OpMI/IpOBaHHBIe IICHCUOHHBIC HAKOIIJICHUSA UJIN HET.

CouuaneHblii  (POHJ HAMOMHMHAET, YTO OHU €CTh Y HECKOJIbKUX KAaTeTOpH TpakIaH.
HakonurenbHas nencust popmupyercs y rpaxaan 1967 roga poxaeHUs: 1 MOJIOKE, KOTOpPbIE
uMenu odurmanpHyo 3apadbotHyto mwiaty ¢ 2002 mo 2013 rox u 106pOBOJIBHO HE MOAABATH
paboToaarenio 3asBJICHUS C TPOCHOON HAIPABIATH BCE IEHCHOHHBIE OTYMCICHHS B CTPAXOBYIO
4acTh MEHCHUU.

KpOMe TOTr0, ICHCUOHHBIC HAKOIIJICHUSA MOTYT OBITh:

— y pomuBmuxcsi A0 1967 roma u g00pOBOJIBHO Y4YacTBOBABIIMX B IMPOTPaMMe
roCyJIapCTBEHHOTO CO(h)MHAHCUPOBAHUS TIEHCUOHHBIX HAKOIUIEHUH (B HAapo/e OHA Ha3bIBaJIach
MPOrpaMMOi! «ThICSYA HA THICAYY», TIOTOMY YTO FOCYAapCTBO BBOE YBEIMYUBAIO HAKOTIJICHUS
rpaxiad, COPUHAHCHPOBAHNE COCTABIISIO 10 12 THICAY B TOX);
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— y xeHmwmH 1957—1966 romoB poxaeHuss u My>kuuH 1953—1966 T0om0B pOXKIEHUS,
CTpaxoBble B3HOCHI ¢ 3apaboTHOM mmiaaThl KOTOpsIx ¢ 2002 mo 2004 rox HampaBisUIUCh Ha
HAKOMIUTENIbHYIO MIEHCHIO;

— y MaM, HalpaBUBLINX CPEICTBA MATEPUHCKOr0 (CEMEHOro) KanuTana Ha (OpMHUPOBAHHE
HAKOOUTEILHOI ITIEHCUU.

B Tocayme mpu3Banu oOCYIUTh aBTOMATHYECKYIO Iepelady HaKOIMUTENbHON MEeHCUU B
IPOrpaMMy JI0JITOCPOUYHBIX COepeKeHUN. P SKCIEpPTOB CUMTAIOT, YTO NEPEBOJ] IEHCHOHHBIX
HakorieHu# rpaxaal B [1/1C nomkeH npoXoauTh MO yMOJYaHUIO.

«B HacTosmee BpeMst Oosiee MUJIMOHA TpaKJaH nepesenu yxe takue HakorieHus B [1J1C Ha
cymmy 300 mummmapnos pyOnei, — mnumer «llapmamentckas rasera». — B ciyudae
peanu3aiuy npeagoKeHusl B 3KOHOMUKY MOTYT BIUTHCS JIONOIHUTEIBLHO TPHIIIIMOHBI pyOIei,
a COOTEUECTBEHHUKH N0JTy4aT IMPUINYHBIN T0XO01».

C Takoll WHHMIMATHBOW BBICTYNWJI TJlaBa KOMHUTETa [OCIymBl 1O (MHAHCOBOMY DPBIHKY
Amnaronuit AxcakoB. Waero yxe ogobpunu B LlentpanbHom 6anke Poccum u MunuctepcTse
¢unancos PO.

«CeroHs 3aMOpOXKEHHAasi paHee HAKOMUTENIbHAass 4YacTb IEHCHM aKKyMyJUpyeTcs B
OMNMPCACIICHHBIX HWHCTUTYTAax, HO B IPHHOUIIC 3TU ACHBI'KM HE MPHUHOCAT HCO6XOI[HMOﬁ
JIOXOHOCTH OyAyIIMM TIeHCHOHepaM, — pacckaszan «[lapiaameHTckoil razere» AHATOIHIA
I'ennagpeBny. — Jlymaercs, 4to s OyAyHmIMX NMEHCHOHEPOB Jydile ObIIO ObI, 4TOOBI WX
HAaKOIUICHHS IIUTM B JOJrocpodHoe ¢uHaHcupoBanue yepe3 Te ke HIID, xotopeie sTum
3aHUMaroTcs. Takum oOpaszom, cpenctBa Omaromaps 3GGEKTHBHOMY BIIOKEHHIO MOTIH OBl
IPUHOCHTH OOJIBIIYIO JOXOTHOCTh OYAyIIUM MEHCHOHEPAM.

Hasorosnie BbI4eThbl

Ecnu neHCMOHHBbIE HAKOIUIEHHMS] aBTOMATHYECKU IEPEBENyT B IMPOTrpaMMy JOJTOCPOYHBIX
cOepexeHui, To Ui Oy IyIIMX IEHCHOHEPOB HUYEro 0c000 HEe M3MEHUTCA. JIeHbI'H BOIBIOTCS
B [IJIC, u yyacTHukH OyQyT MMETh BO3MOXHOCTH IOJIb30BAThCS UMM JIMOO TPU BBIXOJE HA
3aciTy>KE€HHBIH OT/bIX, TM0O0 MPU UCTEUEHUH CpoKa B 15 neT.

«B mpouuiom romy A0XOIHOCTh BJIOXEHWH HHCTUTYTOB, pabOTaloOIMX B paMKax 3STOH
nporpammsl, coctasisuia 10 30 npoueHToB, — roBopuT AHatonuii AxcakoB. — U 3a cuer
3TOTO BBIUTPBIBAIOT T€, KTO HAIPABWII JICHBI'M B COOTBETCTBYIOIINE HHCTUTYThD».

TC, KTO HC 3axXx04CT MNCPCBOAWTL IMCHCHOHHLIC HAKOIUICHHUA B IpOrpamMmy AOJIrOCPpOYHBIX
C6Cpe)KCHI/II\/'I, npu HGO6XO,Z[I/IMOCTI/I CMOT'YT HAImMCaThb 3as1BJICHUC U, COOTBETCTBECHHO, OCTABUTDH
CBOM JICHBI'M B TCX MHCTUTYTAX, 1€ OHU ceituac u HaxXoasaTCs.

CTOUT OTMETHUTH, YTO YK€ OOJbIlIe MUJITMOHA TPaKIaH JOOPOBOJIBHO MEPEBENN MEHCHOHHBIE
HakorieHus B [1JIC. Peus uner o Tpusuimonax pyosiei.

«EcTecTBeHHO, ATO CpelncTBa, KOTOPbIE MOTJIH Obl OBITH WCIOJIB30BAaHBI NI peajn3aluu
JIOJITOCPOYHBIX MPOEKTOB YEPE3 COOTBETCTBYIOIINE MHCTUTYTHI, YHACTBYIOIIME B MPOrpaMMe
JIOJITOCPOYHBIX TPOEKTOB, — yBepeH AkcakoB. — Ilo KkpaiiHeil mMepe, Mbl BHIHUM, 4YTO
WHCTUTYTHI, 3aJICHCTBOBAHHBIE B 3TOM MTPOTPaMMeE, OUE€Hb COJIU/IHBIE U BBI3BIBAIOT AoBepue. U1,
YUUTHIBas UX MPO(HECCHOHATN3M, MOKHO PACCUUTHIBATh HA MPWIMYHYIO JOXOJHOCTH OT ATHX
BIIOKCHHUH.
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I[Ipy 5TOM s HAamOMHIO, 4YTO T€, KTO YYacTByeT B JTOM IIporpamme, IOJIy4aroT
co(uHaHCHpOBaHUE OT rocyaapcTBa — 36 Thicsiu pyOneit B roa. Ilmoc uM npenocrapisercs
HAJIOTOBbIIl BBIYET: MHBECTHPOBAIM uyepe3 3Ty mnporpamMmy 400 Teicsiu pyOsieH, Moyduan
o0patHo 52 Thicsun pyOeit. U elie oauH MIII0C: CyMMa CTPaxOBaHUs 3TUX CPE/ICTB YBEIUYECHA
10 2,8 MUJTHOHA PyOIIei».

https://nd58.ru/2025/07/28/penzjaki-budut-sami-kopit-na-budushhuju-pensiju/

Batikan24, 28.07.2025, bonee 100 msbicsiy 0ozoeopoe [14C
3aKsiro4yeHo e Mpkymckoli obniacmu 3a nosimopa 200a

B Upkymckou obrnacmu ¢ Hayana 2024 e2oda 6bino 3akmnovyeHo 6onee 100
mbicss4 0o2080p08 o rpozpamme 0osi20cpoyHbix cbepexenul (M4C). C Havana
mekyuwe2o 2o00a rnpoepaMmou e8ocriosib3osasnuck bonee 48 meicsy Yernogek. Obwuu
06BEM 83HOCO8 M0 do2o8opamM cocmasusi okoso 4,8 munnuapdos pybrned.

Bce B3nochl 1o I1/IC 1 MHBECTUIIMOHHBIN T0XO0J 3aCTPaXxOBaHbl TOCYIAPCTBOM Ha CyMMY 10
2,8 MuoHOB py6neil. IleHcnoHHBIE HAKOIUIEHUS, MEPEeBEAEHHBIE B MPOrpaMMy, a TaKxkKe
JIOTIOJIHATENBHBIE BBIIUIATEI OT TOCYAAPCTBA M JOXO[, IOJYYEHHBIH Ha HUX, IMOJIHOCTBIO
3alUIIEHBI U HE YYUTHIBAIOTCS B IMMUTE. B ciyuae BO3HUKHOBeHHUs ipobieM y poHna, Oynet
BBIIIJIaU€HA KOMIIEHCAlMA M3 CTpaxoBoro (hoHaa, 4To MOXKET MPEBBICUTH 2,8 MMIUIMOHA
pyOneit, — ormerun Urops Kopxkyk, ynpasnstomuii Otnenenuem Upkyrck banka Poccun.

[Iporpamma monrocpounsix coepexenuid Obuta 3amynieHa B Poccuu ¢ 1 suBaps 2024 roga. B
HEel MOXeT y4acTBOBaTh JII00OHM rpaxnaHuH Poccun, mocturmmii 18 ner. MOXHO OTKpHITH
HECKOJIBKO CUETOB: Ha ce0s, Ha POJCTBEHHUKA WU B MOJb3Yy APYroro yeiaoBeka. [lononHATs
cu€T MOXKET Kak BJaJiesiel], TaKk U paboToaaresb, HO B MOCIEIHEM CIIydae TOCYAapCTBEHHBIC
JOTLIATBI HE MPEAYCMOTPEHBI.

Urto0bl Bocmonb30BaThes BceMu npeumyinectamu [1/1C, He00X0MMO 3aKITIOUUTH T0TOBOP C
J00BIM HEroCy1apCTBEHHBIM IEHCUOHHBIM (POHJIOM, MOJIKJIFOUEHHBIM K POTrpaMMe, U Ha4aTh
BHOCHUTB B3HOCHI. [ 0Ccy1apcTBO TaKoke OyIeT MONONIHATh CUET. J[J1s1 7TOro He06X0IMMO BHOCUTh
HE MEHee 2 Thicau pyoOseld B roj. MakcUManbHBIM pa3Mep JOMIaThl OJHOMY YEJIOBEKY
(He3aBUCUMO OT KoMyecTBa opopmiieHHbIX UM foroBopos I1JIC) coctaBut 36 Teicsy pyOnei
B roa. Pazmep rocymapcTBeHHON HaI0aBKH K COEPEKESHHUSAM 3aBUCHUT OT JIOXO0/Ia BKJIATYUKA JI0
BbIUETA HAJIOTOB.

https://baikal24.ru/text/28-07-2025/072/

Mockoeckuli Komcomoneuy oHbacc, 28.07.2025, 3a nonzoda 6osee
mpéx mbicsay xumeneu JIHP eocnosib3ogasniucb npo2pamMmMmou
dosieocpoyHbix cbepexerut (IM4C)

Obwuti 06bEM BHECEHHbIX OeHeXHbIX cpedcme cocmasusi 83 munnuoHa

pybneld, ymo 3amMemHo rpesocxooum rokazamersu rnpeodbidyw,e2o 2o0a - pasHuua
cocmasurna yernbix 67 musnninuoHos pybned.

VYnpasnstomuii otaenenuem Jlyranck FOxuoro rnaBHoro ynpasienus banka Poccun Mapus
I'epacumoBa noguepkHya npeumyiiectsa ydactus B ITJIC:
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- TocynmapcTBeHHas Mmojazepkka B BHJE JOIMOJHUTEIBHOTO (DMHAHCHUPOBAHUSA 10 36 THICSY
pyOIieii exeroaHo;
- Bo3mMokHOCTH Haj10roBOro Bbiuera pasmepoM ot 52 10 60 Teicsd pyOsei Kakplid rof;

- [lomHOCTHIO 3amMIIEHHAs CUCTEMa XpaHEHUs CPEJCTB BKJIA/Ibl 1 MHBECTHIIMOHHAS IPUOBLTH
3alUIIeHbl CYMMOH! 110 2,8 MUJUIMOHOB pyOIieii;

- IlpenocraBieHue AOCPOYHOTO MAOCTyNAa K HAKOIUICHHUSM B CIIydasX 4YpE3BbIUAHBIX
00CTOSTCILCTB;

- Bo3aMo)xHOCTB TIepeBo/1a MEHCHOHHBIX aKTHBOB B nporpammy I1JIC.

Takum 006pazom, mporpaMma AEMOHCTPUPYET BBICOKYIO MOMYJISIPHOCTE cpeau Hacenenus JIHP,
npeaiarasi Hag&XXHble YCIOBHS 111 COXPAHEHHUS U MPEYMHOKEHUSI KanuTania.

https://www.mk-donbass.ru/economics/2025/07/28/za-polgoda-bolee-tryokh-tysyach-
zhiteley-Inr-vospolzovalis-programmoy-dolgosrochnykh-sberezheniy-pds.html

HoBoctun pPa3BUTUNA CUCTEMbDI 006s13aTeNIbHOro NeHCUOHHOro
CTpaxoBaHUA U CTanOBOﬁ neHcuum

Cvompum.py, 28.07.2025, denymam CmeHsikuHa coobuwusa o
docpoYHOU neHcuu Osisi pabomHUKO8 msixesnbix npoussoocme

CompyOHUKU onacHbIx npou3eodcmeeHHbix o0bbekmos (Ol10), pabomHuku
KpatiHezo Cesepa, MHo200emHble Mamepu, Hakonuswue 15 nem cmpaxoeoz2o
cmaxa u 30 neHcuoHHbIx bannos, a makxe medpabomHuKu, rperio0asamenu u
apmucmbl Mo2ym rnpemeHdogame Ha OOCPOYHyto rneHcuro. O6 amom pacckasarna
4yrneH komumema ocOymbl no mpyaoy, coyuanbHoU nosumuke u dernam eemepaHos8
EkamepuHa CmeHsKUHa.

CormnacHo uapopManuu aemyrara, st padotaukos OI1O, B TOM unciie METAUTYprudecKon 1
YTOJIBHON MPOMBIIUIEHHOCTh, YCTAHOBJICHBI CHEIUalbHble yCIOBHs. JKEHIIMHBI, 3aHATHIE B
03HAYCHHBIX cepax, MOTYT BBIMTH HA TICHCHIO B 45 JIET pH HATMYIHH 15 JIeT cTaxa, My KIHHBI
- B 50 net npu ycnosuu 20 1eT, 0TpabOTaHHBIX B MPOGECCHOHATBHON ACSITENEHOCTH.

Poccusine, Tpynusmmecs Ha Kpaitnem CeBepe, UMEIOT IPaBO CHU3UTh MEHCUOHHBIN BO3pacT
Ha mTh JetT. s 3Toro Heooxoaumo 3aduKcupoBaTh 15-1eTHUM CTaX pabOThl B CEBEPHBIX
YCIOBHSX. MHOIOJIETHBIE MAaTE€pU B JAHHOW KaTErOPUH MOTYT BOCIOJIB30BAThCS JIBIOTOM IpU
otpaboTke 12 ner.

[ToMuMoO TOTO, €CIIM JKEHIMHA BOCIIUTAA TPEX JeTel, IEHCUOHHBIA BO3pAaCT CHUXKAETCs 10 57
Jet, pu ATy 1 60stee - 10 50. ['maBHBIM TpeGoBaHUEM IS 3TOTO SABISETCS 15 1eT CTpaxoBoro
cTaka 1 Hanngue 30 eHCHOHHBIX 0aIJIOB.

B matepuane ykaspiBaeTcs, 4TO MpenoaBaTeNd, pabOTHUKU MEAUIIMHBI U APTUCTHI TOKE MOTYT
JOCPOYHO 0(OPMHUTH IEHCUOHHBIE JJOTALUU - YEPE3 MSATh JIET 110CJI€ OTPAOOTKU CHEICTaXKa.

27



MOHUTOPHUHI' CMU

CAMOPErYNUPYEMAR OPTrAHWM3ALMA
HAUMOHANBHAR ACCOUMALUWMA
HEFrOCYAAPCTBEHHBI X
MEHCUWOHHB X @moHAOB

Panee rnaBa xomutera ['ocayMbl 1o pa3BUTHIO TpakJaHCKoro obmiectBa fHa JlanTpaTtoBa
NpeJIOkKUIa OTMEHUTh OTCPOUYKY BBIXOJAa HA JIOCPOYHYIO TMEHCHIO AJS TMeJaroruuyeckKux
paboTHUKOB npeoxuIn B 'octyme. OHa Takke IpeagaraeT COKpaTUTh MUHUMAJIbHBINA CTax
JUISL TIEIaTOTOB, UMEIOIINX 0COObIe JOCTHKEHHS U 3HAUUTEIbHBIN BKJIAJl B 00pa30BaTEbHYIO
cuctemy Poccun. Ctax 175 BbIX0/1a Ha MIEHCHIO MIPEAIaraeTcs ype3arh Ha JiBa roja.

https://smotrim.ru/article/4615405

Paduocmaruyusi CepebpsiHbili 00x0Ob, 28.07.2025, Poccmam
coobuwun o pocme neHcull y pOCCUSIHOK

Poccmam coobuwurn o pocme reHcul y poccusiHOK. Briepebie 3a rnocnedHue 10
siem pasHuya mMexoy ebiriamamu MyXYUH U XeHWuH cocmasuna 200 pybned. B
amom 200y rneHcusl y xeHWuUH 23 mbicsiqyu 200 pybred, a y MyX4uH - 23 mbics4u.
Takxe Poccmam coobwurs, 4mo 8 pocculicKux 2opodax 8birsiambl NeHCUOHepam
8blwe Ha 4 mebics4u. B yacmHocmu, 8 cénax poccusiHe rosy4arom okosio 21 mbicsiyu,
a 8 eopodax 24 mbics4u.

Panee cooOmanoce, uro ¢ aBrycra Comdona 0e3 3asBICHUN TMEpPEeCUUTACT TNEHCUU
paboTtarommm rpaxaaHaM. Pasmep npubaBku B KaK7oM pernone Oyner cBoil. MakcuMaibHO
MOYKHO ITOJIYYHUTh TPH NEHCHOHHBIX KO3 PHUINCHTA.

https://www.silver.ru/news/537909/

Mockoeckuli Komcomoneuy, 29.07.2025, lNeHcusi xkeHCKO20 poOda

CpedHul pa3amep neHcul, Ha3Ha4yeHHbIX cocmoswum Ha ydeme 8 CoughoHOe
Poccuu xeHwuHam, rpesbicusl aHano2u4yHyro ebiriamy Ons MYXYuH. 3mo
rpousowsio erepable 3a rnocredHue decsimb siem. 1o daHHbIM Poccmama, cpedHuu
pasmep reHcuu y XeHWuH cocmasun 23 249 pybned, 8 mo 8peMsi KaKk MyXYUHbI
nony4atrom 230 28 pybnet. O yem 2080pum 3mo pasnuyue u rno4yemy OHO 803HUKIIO,
«MK» ebisicHuUn y akcriepmoe.

Cpennuii pazMep mojiydaeMbIX pOCCHUSIHAaMU TeHcHil ¢ 1 siHBaps 3toro roaa goctur 23 175
pyOueit. OHaKO ecii MOCMOTPETH AETalbHEee, TO BBIACHUTCS, TO JKEHIIMHBI MTOTy4YaroT Ooee
BBICOKYIO €XEMEeCAuHyI0 BhITuIaty (23 249 pyouneii), uem myxuussbl (23 028 pyoueii). Takoe
paznuune He Habmoaanoch ¢ 2015 roga, Koraa cpeHss MeHCUs y My »X4uH npesbicuiia 11 346
pyOJIeii, a y JKeHIIMH OKa3anach Ha ypoBHe 10 663 pyOreit. I mamee Takoe MmoioxeHue Je
COXpaHSJIOCh B TEUEHHE AecATUIETHs BIUIOTH 10 2025 roma. Tak, eiie B MPOLLIOM Toay
YKEHITUHBI-TICHCHOHEPKH TToyTydanu B cpearem 20 745 py6neit, a myxunnsl 20 854 pyoiis. 1o
B 1I€JIOM COOTBETCTBYET CTATUCTUUECKUM JAHHBIM U COLIMATIbHON PEAIbHOCTHU, BEIb Y MY>KUUH
00bIYHO OoJsiee JUIMTENIbHBIA CTaX, TaK KaK OHH, KaK MPaBHJIO, HE YXOAAT B JEKPET U 4acTo
IPOIOJKAIOT pabOTaTh aXKe IMOCIe JOCTHXKEHUS IEHCUOHHOTO Bo3pacTa. bosee Toro, cpennss
3apruiata My»4uH B Poccun OOBIYHO 3aMETHO BBINIE, Y€M Yy KEHIIWH. TakK, MO JaHHBIM
Poccrara 3a 2023 roa, pa3pblB B CPeIHUX HAYMCIEHHBIX 3apIjiaTax MEXIy MYy>KUMHAMHU U
KeHIIUHaMU cocTaBui 43,5%. Bractu 06 TOM 3HAIOT U CTPEMSITCSI U3BMEHUTD CUTYaluio. Tak,
cnukep Cosera @enepanuu PO BanenTnHa MaTBUEHKO HE pa3 pU3bIBaJIa COKPATUTH PAa3pPhIB
B 3apIulaTax >KeHIIUH U MyX4iH. OJJTHaKO pa3HULA IPAKTUYECKHU B TPETh BCE €LIE COXPAHSIETCS
— €CTECTBEHHO, B I0JIb3y CWJIBHOTO I0Ja. B 3TOil cBsI3UM pa3pblB B NEHCUSAX U BBIMJISAUT
YIAUBUTEIbHBIM.
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OKCHepThl TOCHOPWIH O TpPHYMHAX 3TOTO sBIeHUS. Tak, mpodeccop DUHAHCOBOTO
yHUBepcuteTa npu npaBurenbctBe PO Anexcanap CadoHoB HaszBan Tpu (aktopa, u3-3a
KOTOPBIX TICHCHH y JKCHIIMH CTaau OOJIBIIE, YeM y MYX4YHWH. BO-NEepBBIX, Y JaM BBIIIE
MPOAOHKUTEIBLHOCTD KU3HH U, CI€I0BATEILHO, OHM MOTYT UMETh OOMNbIIHii cTaxk. HanmoMHuM,
YTO CTPaxoBas MEHCUA MOXKET KOPPEKTHUPOBATHCS IO CBOEMY pa3sMepy B CTOPOHY MOBBIIIEHUS
U TIOCIIe HACTYTUICHUS MEpHUOa BhIX0/1a Ha MeHcuio. Ecinu nmencuonep npoaomkaeT padborars,
TO OH MOKET PAaCCUUTHIBATH HA yBEIMUYEHUE KOJINYECTBA IEHCUOHHBIX 0a/ioB — oT 1 710 3 3a
KOKIBIH OTpaOOTaHHBIN TOTOTHUTENbHBIA TOA. Bo-BTOpBIX, CBON BKJIaA BHOCUT U
SKOHOMHUYECKasi cUTyarus. Tak, My>KUYHWHBI B OOJBIICH CTENMEHU CTad BBIHYXICHHO (TIOJ
JMaBieHHEeM paloToaareneil) Wiu JOOPOBOJIBHO HCIONB30BATh PEXKUM CaMO3aHSATOCTH HIIU
3aHSATOCTh B TCHEBOM CEKTOpe. B 3TOM cirydae nmeHCHOHHBIN cTax He GopMHUpyeTCs: BOOOIIE 3a
TOT MEpPUOJ, KOTJa IpakJIaHUH HE UMeeT TpyAoBoro norosopa wiu cratryca UII. Tperbum
(dhakTOpOM, KOTOPBIM BHEC CBOM BKJIAJl B pa3jinuus, CTaja CTaOWJIM3AIUs POCTa 3apIuiaT B
TOOBIBAIOIINX CEKTOPaX, I7Ieé B OCHOBHOM 3aHSITHI MY>KUUHBIL.

OpnHako ecTb u pyroe MHeHue. «Ha camom niene o reHaepHOM mepeBece TOBOPHUTH eMIE PaHo,
MOCKOJIBKY Pa3HUIlA B pa3Mepe CpeAHeH MEeHCUH KEHIIUH U Myk4nuH MeHee 1%, — oOparuna
BHUMaHue Benymui anamutuk Freedom Finance Global Haranest MunsaakoBa, — C pazmepom
CpeIHMX 3apIUlaT JKCHIIMH W MYXYWH, CKOpee BCEro, 3Ta CUTyallus CBs3aHAa OYCHb
HE3HAYUTENFHO, TYT, CKOpee, BOMPOC O Pa3HMIEC B HAKOIUICHHBIX NEHCHOHHBIX Oaiax, Ha
OCHOBE KOTOPBIX UCUUCIISACTCS OyayIias neHcus». MyxuuHbl B Poccuu 0oiibIiie CKIIOHHBI ObITh
3aHATBIMH B «CEPOM CEKTOpEe» M TOJy4aTh «3apIuiaThl B KOHBEPTax», 4YeM IKCHIIMHBI,
MIOCKOJIBKY TIOCJICTHHE MPEIIOYUTAIOT JaXKe HEOOJbIIY0, HO CTAOMJIBHYIO U JICTAJIbHYIO
3apruiaty. A TJIaBHBIE KOPMHJIBIBI CEMBbH OOBIYHO 3a00TATCS O TOM, YTOOBI 3apabOTOK OBLT
100O0JIbIIIE, TOITOMY M )KEPTBYIOT IIEHCUOHHBIMU Oaytamu. Ho 3T0 He eTMHCTBEHHBIN (aKTop.
BosmoskHo, nemno emé u B pocte 3apruiat B 2023-2024 rogax B 0r0KETHOM cdepe, TAe 3aHATO
0O0JIBIIIOE KOJIUYECTBO KCHIIMH, B TOM YHCJIE MPEANCHCHOHHOTO BO3PAacTa, YTO MOBJIMSIO HA
POCT MEHCHOHHBIX 0aUTOB. I 'eHepHBII BONPOC B MPUHILIUIIE 3/1€Ch HU MTPH YEM, OH OLTYIIAETCS
TOJILKO B HEXBATKE MY KYMH HJTU KCHIMH B KAKUX-THO0 KOHKPETHBIX MPO(ECCHsIX U OTPACIISX,
a pa3HUIla MEXIy NMEHCHSIMU MYXXYMH M XCHIIUH U B 3TOM TOJY, ¥ B MPOILJIOM TOAy OYCHb
HE3HAUMTENIbHA, U 3TO HEJb3s He IPUBETCTBOBAThH, OTMETHIIA MHIITbYaKOBA.

Ecth u emé oauH (akTop, KOTOPHIH MOT MOBJIHITh HA TEHACPHOE pPA3JININC B TICHCHSIX.
«Hauunas ¢ 2018 roma >keHIIMHA MOXET MOTYYUThH OOJbINE, YEM CPEIHECTATHCTUYECKUI
MY’KYMHA, €CJIM OHA HaXOAWJIach B OTIYCKE IO YXOy 3a TPETbUM U MOCIECAYIONIMMU I€TbMU,
— HamoMHMIa JoueHT Kadenpsl ctatuctuku POY um. [Inexanosa Onbra Jlebenunckas. — B
ATOT TEPHUOJ] MEHCUOHHBIC OaUTbl y KEHIIUH JCUCTBUTEIHHO MOTYT OBITH BBIIIE, YEM IPHU
cpenHelt 3apaboTHOM Tuatey. M3-3a nepedncieHHbIX (GakTopoB B Onrkaiiimue roasl B Poccun
pasmep cpeaHel MeHCUH Y MY KYHMH | JKSHIIUH MOXET MPOIOJIKUTH KOJIe0aThCs KaK B TOJIb3Y
MPEKPACHOTO M0Ja, TaK U CHIIBHOTO - HO pa3HHUIIa B JII0OOM citydae OyIeT He3HAUUTEIbHOM.
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Komcomonbckasi npaeda, 28.07.2025, 3koHoMucm Ha3eaJsi npuvYUHbI,
no4YyemMy XeHuWUHbl 0602HaNIU My>X4YUH 10 CPeGHeMYy pa3Mepy rneHcull

B Poccuu npousowrio HeoxXudaHHOe U3MEHeHue 8 goripoce rneHcul. PaHee
cyumaroch, Ymo u3-3a 60os1ee 8bICOKUX 3apriam y My>XXHUH UX neHcuu makxe 6ydym
gblwe. OOHako, rno OaHHbIM Poccmama, 8 3mom 200y CPeldHss MeHCUSl XeHUWUH
griepable rpesbicunia CPeOHIO MEHCUK MYXYUH. [JOKMOp 3KOHOMUYECKUX Hayk,
npogeccop PuHaHCOB020 yHuUBepcumema rpu npasumesiscmee P® AnekcaHOp
CagpoHoe pacckaszan KP.RU o npu4yuHax makoza2o cdsuaa.

- YV XKeHUIMH He TOIbKO Oosiee BbICOKAas MPOJOJKMTENbHOCTh kH3HM. Ho oHa m OGonee
310poBast. Y My>KUYMH K MOMEHTY BBIXOJa Ha TMIEHCHUIO 0OJIbIlIe XPOHUYECKHX 3a0oeBaHuil. B
UTOr'e KCHILUHBI B CPETHEM 3aKaHUMBAIOT pabOTaTh HA J[Ba T0/1a M03KE MYKUMH, - O0BICHUI
SKCIEPT.

Kpome toro, kak ormetus CadoHOB, B IOCIEAHNUE TOJIbI BCe OOJbIIE MY>KYUH MEPEXOASIT B
cdepy caMO3aHATOCTH, I/Ie OTCYTCTBYIOT 00s3aTEeNIbHBIE CTPaXOBBIE B3HOCHL. DTO HAINPSIMYIO
BJIMSIET Ha Oyaylue MeHCHU.

- B mocnemnme roael paboTomaTend AaKTUBHO BBIIABIMBAaEeT pPa0OTHUKOB B cdepy
caMO03aHITOCTU. TO €CTh pa3phIBAOT ¢ HUMHU OPUITHATBHBIC TPYIOBBIE IOTOBOPHI U IIATAT KaK
camo3aHATHIM. Yalie Bcero Ha 5TO COTJamarTcs MyX4uHbL [loToMy 4TO OHU B Ooublieit
CTETNEHU CKJIOHHBI K PUCKY M paboTe B HEPOPMAILHOM CEKTOPE PhIHKA TPY/a, - MOAUYCPKHYIT
CHEIIHAJIUCT.

https://www .kp.ru/online/news/6492483/

Komcomornbckas npaeda, 29.07.2025, babywku npu 6abkax

CpedHue neHcuu y XeHWuUH e Poccuu erepebie cmariu 6osbwe, 4em y MyXXYUH.
lMoyemy? MyxdyuHa - Kopmurney. YKeHuwuHa - xpaHumersibHUya o4yaea. MyxX4uHbl
3apabambigarom, a XXeHbl Yacmo cudsm 8 Odekpeme ¢ dembmu. [a u 6 uenom
3aprinambl y My>XYUH 8bIWe, YeM y XEeHUWUH. A 8e0b UMEHHO OM 8€/1UHUHbI 3apriamal
HarnpsiMyto 3agucum pasmep MeHcuu.

Jloru4HO MPEnrnoyoKUTh, YTO M MEHCHUH Y MYXXYHMH JIOJDKHBI ObITh Bble. Tak u O6bu10: Ho
TOJIBKO 710 3TOro roja. Ceiuac B 3TOH FOHKE BIEpE] BbIPBAJIUCH KEHIIUHBIL. [lo mociaenHum
nanHbIM PoccTata, cpeqsis nencus skeHuH B Poccun (23 249 py6Gineit) BriepBbie IPEBBICHIIA
MyKCKyto (23 028 py6aeit). Jla, HeHamuoro - Ha 200 ¢ xBocTukoM pyouneit. Ho cam ¢axr!

OOBsICHEHUH TYT MOXKET OBITh HECKOJIBKO.
1. [ToBbIIEHUE

MEHCUOHHOTO Bo3pacTta KomauuecTBo My>KUYMH M JKEHIIMH B Pa3HBIX BO3pacTax OTIUYAETCA.
Cyna nmo pganHbiM  PoccraTa, ecnmu cpead MOJOAEXH OoJiblle MYX4YMH, TO B 35 Jer
COOTHOILIEHHE BBIPABHUBAETCS. A MOTOM JO0JISI MPEACTaBUTENEeH CHUIBHOIO IMO0Jia HAYWHAET
nagate. I 3TOT mpouecc pe3ko yckopsiercs nocie 60 ser. [locie 80 Ha omHOrO AEAyHIKY
MPUXOIUTCS OOJbINe MATH 0adyIIek. A B 3TO BpeMs IIEHCHS pe3KO BbIpacTaeT. Bcem momsim
crapiie 80 JieT mosaraercsi JOMOJIHUTENbHAs (PUKCHUPOBAHHAs BBIIAaTa - 370 IUiroc 8900
pyOJIeli K eXXeMeCSIYHON TTeHCHH.
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2. XeHmuHBI Yame MyXYUH TPOIOJDKAIOT paboTaTh Ha MEHCHHU A 3TO JONOJIHHUTEIbHBIC
TICHCUOHHBIEC 0aJlTBI, KOTOPBIC KAXK/IBIH TO/I BEIMYHUBAIOT pa3Mep MEHCHHU (3TO MPOUCXOIUT C
1 aBrycra).

- V JKEHUIMH HE TOJILKO OoJiee BBICOKAs MPOJOJDKUTENBHOCTh XKU3HH. Ho oHa u Oonee
310poBast. Y My»KYHWH K MOMEHTY BBIXOJIa Ha TICHCHIO OOJIbIIe XpOHUUECKUX 3aboneBanuii. B
UTOTE MY’>KUYMHBI B CPEIHEM 3aKaHYMBAIOT paboTaTh Ha JABa TOAa paHbIIE XEHIIHUH, -
o0BsicasieT Anekcanap CadoHOB, JOKTOP IKOHOMHUYECKUX HayK, mpodeccop DPUHAHCOBOTO
yHusepcutera npu [Ipasurenscree PO.

3. TeneBast 3aHATOCTh My KUMHBI YaIlle )KSHIIMH MPEATIOYUTAIOT padoTaTh B HE(OPMAIEHOM
cektope. To ecTb Moiydarh OOJbILE JEHET 3[1eCh U ceifuac. A 4uTo TaM OyJeT Ha NeHCHH, UX
BOJIHYET HE CHJIBHO.

XKenumuHsl HA060pPOT - GOJIBILE MPEANOYUTAIOT CTAOMIBHOCTE. M yare paboTatoT, HarpuMep,
B OIOJDKETHOM CEKTOpE, I/Ie BCE 3apILIaThl OETIbIe.

[TpaBaa, Takoe paznuuue ObLTO Beeraa. UTo ke u3MeHunoch ceiyac? JlobaBuics eme oauH
dakrtop.

4. Paboroarenu MyXJIIOIOT € CaMO3aHITOCThIO - B mocieanue roapl paboToaaren akTHBHO
BBIJIaBIMBAIOT PabOTHHKOB B cdepy  caMo3aHATOCTH. TO €CTh pa3phlBalOT C HHUMHU
ouIMagbHbIe TPYAOBBIC JOTOBOPHI M  IUIATAT KaK CaMO3aHATHIM. Yaie BCEro Ha 3TO
COTJIANIAIOTCS MYXYUHBL. [I0TOMY YTO OHM B OOJIBbINIEH CTENEHH CKIIOHHBI K PHCKY U paboTe B
HeopMaTbHOM CEKTOPE PhIHKA Tpy/Ja. A y CaMO3aHSThIX CTPAXOBBIX B3HOCOB, KaK H3BECTHO,
HET, - ToBopuT Auekcanap CagpoHOB.

Ceituac B Poccun okoso 13 muH camo3anateix. 1 naneko He Bce OHU ABISIIOTCS MacTepamu-
omuHoukamu. Cpenu HUX MHOTHE TPYISITCS Ha TMOCTOSTHHOM MecTe pabotel. [lpu sTom
pabotomatens He maaTUT 13% momoxoaHoro Hanora u He otunciseT 30% B BUAE CTPAXOBBIX
B3HOCOB, KOTOPBIE€ B TOM YHCJIE UIYT HA POpMUpPOBAHUE OYIYIICH TEHCHUH.

EBrenmnii bensaxon

TACC, 29.07.2025, B Coeghede paccka3sanu, KoMy npubaesm neHcuu
e aszycme

lMeHcuu pabomarowum neHcuoHepam 6ydym nosbiweHbl ¢ 1 asaycma 2025
eoda. O6 amom coobwuna TACC uneH komumema Coeghbeda no couyuasibHou
nonumuke Hamanesi KocuxuHa.

"C 1 aBrycra BCTynaroT B CHITy Ba)KHbIE U3MEHEHUS, 3aTParuBaroIue pa3inyHble chephl )KU3HH
poccusiH. B commaneHOW cdepe MpoM30iIeT TOBBINICHHE IEHCUH I  pabOoTaroIuX
NEHCHOHEPOB. BrITuatel OyAyT yBeNIWYeHbl HA OCHOBE TICHCHOHHBIX 0AIOB, HAUUCIICHHBIX 32
2024 rox", - ckazana ceHaTop.

ITo cnoBam Kocuxunoii, mpubaBka OyaeT HHAUBUIAYAIbHOM U OyJeT 3aBUCETh OT 3apaboTKa U
NEHCHOHHBIX K03()(PUITUEHTOB.

B PO c 1 suBaps 2025 rogma B0300HOBWJIACH MHIEKCAllMs IMEHCUH ig pabOTAIOLINX
neHcuoHepoB. Ecnum  paboTaromuii TMEHCHMOHEP 3aBEpIIMI B HIOJE CBOIO TPYIOBYIO
JESTENIbHOCTh, TO C aBIyCTa OH HAYHET IMOJIy4aTh NMEHCHIO B MTOJTHOM 00BbeMe, C Y4EeTOM BCeX
WHJICKCAIINi, KOTOPBIC HE HAYHUCIISUTHCH B IIEPHO]] €T0 PAO0OTHI.
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https://tass.ru/obschestvo/24652005

RT, 28.07.2025, B 'ocOyme Ha3easiu 2pynrnbl POCCUSIH, KOMOPbIX
)XOEm noebiweHuUe rneHcuu e as2ycme

C 1 aszycma CouyuasnbHbili ¢oHO Poccuu nposedém 6e33zasgeumeribHbll
nepepac4yém cmpaxosbix rneHcul O0ns pabomarowjux reHcuoHepos. [lpubasky K
reHcuu nosly4am me rneHCcUOHepPbl, Komopble npodosmkanu oguyuansHo pabomams
8 2024 200y, u 3a Komopbix pabomodamernu yrnadyusanu cmpaxosbie 83Hocbl. O6
amom RT ckaszan Odenymam [0cOymbi, YrieH Komumema [ocOymbl no masomy u
cpedHemy nipedripuHumamersibcmay Arnekcel [oebipuH (ppakyusi « EOuHast Poccusi»).

«To ecTb mporecc MAKCUMANIBHO yNIpOCTHIN. ['paskjaHaM He Hy»KHO HUKYAa 00paIiaThCs - Bce
HEOOXOIUMBbIE BBIILUIATHI OyJyT HA4yMCIEHBI B aBIyCTE€ ABTOMATUYECKH B COOTBETCTBUM C
YCTaHOBJICHHBIM Tpa(uKOM C Y4ETOM CyMM YBEIMYEHMs IEHCHM Tocje mnepepacuéra. B
NOCJEAYIOIUEe oAbl MEHCHMM y  paboTaloluX I[EHCHOHEpOB OyIyT  €XerogHo
UHJIEKCUPOBATHCS, KaK U Y HepaboTaromuX», - 100aBUII OH.

I[To cmoBaM nemyTaTa, CyMMa CTPaXxOBBIX B3HOCOB 3aBHUCHT OT 3apa0OOTHOI IJIaThl, OITOMY
npubaBKa y Kax10ro paboTaromiero neHcuonepa OyieT MHANBUAYaIbHA UCXOS U3 CTOMMOCTH
HIEHCHOHHOTO K03((uIrieHTa yCTaHOBIEHHOTO K BBITLIATE.

«BpIpacTeT meHcus My Te€X pOCCHsH, KOTOpeIM B aBrycre ucnonHurca 80 ser. Co gHA
noctikeHus 80 J1eT OHM Ha4YHyT MOJTy4aTh (PMKCUPOBAHHYIO BBIIIATY K CTPaXOBOM MEHCUHU B
nBOWHOM pa3mepe - 17 815,4 py6ns BMmecto 6a30Bbix 8 907,7 pyOust. Eciiu nmencuonep momy4ant
B aBrycre | rpynmy HMHBaJIMIHOCTH, €My TaKxke OyJeT Npou3BeAEH MepepacuéT pazMepa
¢ukcupoBanHoi BbiIaThl. OH Takke HAYHET MoylydaTh €€ B JBOWHOM pa3Mepe», -
npeaynpeant cooecennuk RT.

On OTMCTHII, UTO HpI/IGaBKa K IICHCHUU BBITINIAYHUBACTCA TOJIBKO IO OAHOMY H3 OCHOBaHUIA.

«Hampumep, ecnu 80 ner ucnonHseTcss UHBAIUAY | rpynmbl, HaxOaBKU 3a BO3pPAcT €My HE
nojaraercs, IOCKOJIbKY OH Y€ I0JIy4yaeT (PUKCHPOBAaHHYIO BBHIIJIATY B JABOMHOM pa3Mepe U
Ha/0aBKy Ha yxon. Hag0OaBka 3a yxox He ycTaHaBIMBAeTCS MHBAJIUAAM C AeTcTBa | rpymisbl,
KOTOpbIE YK€ MOJIYYaroT €KEMECSIUHYIO BBIIJIATY K IMEHCUHU B CBS3HM C YXOJOM 3a HUMH CO
CTOPOHBI POAUTENEH TMOO OTEKYHOBY, - 3aKII0UMII [ OBBIpHH.

Panee B FOC,ZLYMG pacckasalii, 4TO UBMCHHUTCH C 1 aBrycra Jjis pa6OTaIOH_II/IX NEHCHUOHCPOB.

https://russian.rt.com/russia/news/1512934-deputat-gosdumy-avgust-pensii
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®dedepanlipecc, 28.07.2025, B 'ocdyme pacckasasiu, Kmo cMoxxem
ebIUmu Ha NMeHCcUr paHbue

Hekomopebie kameezopuu epaxx0aH 8 Poccuu Mo2ym 8biimu Ha MeHCUto paHbuwe
obuweycmaHoernieHHo20 cpoka. O6 amom HarloMHuna 4YneH komumema [ocOymbi 1o
mpydy  EkamepuHa  CmeHsikuHa,  nepequcsiue  epyrnrnbl, Ha  KOmMopsble
pacrnipocmpaHsomcs nb2omel. «Ha 0cobo msikesnbix U 8pedHbIX rnpouzeodcmeax
(no03emMHbIe 20pHble pabombl, y20rbHas MPOMbILUIIEHHOCMb, Memarypaus,
Hegpmenepepabomka, rnonuzspagusi) XeHWUHbl Mo2ym npekpamums pabomy e 45
niem npu Hanu4uu 15 nem cmaxa, a My>4uHbl - 8 50 nem u ¢ 20 200am cmaxa», -
CKa3arna oHa

B uncne tex, KTo MOXeT OQOPMHUTh NEHCHUIO JOCPOYHO, - COTPYAHUKU HPEIIPUATHH C
BpEIHBIMU M 0CO00 BpEIHBIMU YCJIOBUSMHU Tpynda, >kutenu Kpaiinero CeBepa, mMaTepu ¢
MHOT'OJIETHUM CTaXK€M U IEHCUOHHBIMU OajlylaMH, MEIUKHU, YUUTEIs, @ TAKKE apTUCTHI.

ITo cnoBam Exarepunbl CTEHSKMHOM, EHIIMHBI, 3aHAThIE Ha 0CO00 TSDKEJBIX W BPETHBIX
MPOM3BOACTBAX (B TOM YHCIIC B YTrOJIBHOM OTpaciy, METaLTypruu, HedremepepaboTKe,
noaurpaduu M MoA3eMHBIX IIAaXTax), BIPaBE 3aBEPIIUTH TPYIOBYIO AEATEIBHOCTDb ¢ 45 IeT,
ecnu otpabotanu He MeHee 15 met. Jlna mMykuuH 3TOT Bo3pacT cocrapiuser S50 get npu 20-
JIETHEM CTaxe. B cilydae ¢ MpoCTO TKEIbIMHU YCIOBUSMHU TPYJa BO3PACT IIOBBIIIACTCS HA S
net: 50 neT nis sKeHIHH npu ctaxe 20 et u 55 neT Ayia My 4uH npu 25 roaax paboThI.

OTtnenbHOE BHUMaHHE YJENIEHO «ceBepstHam». Tem, kTo pabotan Ha Kpaiinem CeBepe uiu B
IIPUPABHEHHBIX PErMOHAaX, IIPEIOCTABIIACTCS BO3MOKHOCTh BBINTH Ha IICHCHIO HA IIATH JIET
panbie. s My»)4uH HeoOXoauM 15-neTHuit «ceBepHbIi» cTax win 20 JeT B IpUpaBHEHHBIX
peruoHax, IUIFC OOIINI TPyAOBOW CTaxk He MeHee 25 neT. JKenmunam tpedyercs 12 ner Ha
Cesepe nnu 17 et B mpupaBHEHHBIX MECTHOCTSX, IpU 0011eM cTtaxe oT 20 JieT.

Oco0blie yCclIOBUS yCTAaHOBJICHBI JJI1 MaT€pPE C HECKOJIILKUMU JIEThbMU. TaK, )KEHITUHBI C TPEMS
JIEThMH, UMEIoIMe He MeHee 15 et cTpaxoBoro ctaxka M 30 MEHCHOHHBIX 0aioB, MOTYT
BBINTH Ha meHcuto B 57 net. [Ipu Hanuuum yeThipex neTel BO3pacT CHMXKaeTcs 10 56 Jet, a
npu 1Aty U 6onee - qo 50. [Ipu 3TOM AeTH AOMKHBI OBITH BOCIHMTAHBI O BOCHMHJIETHETO
BO3pacTa. OTH XKe HOPMBbI HCfICTBYIOT H IJI1 YCBIHOBJICHHBIX I[CTCI\/JI IIpH yCJIIOBUH, UTO OIICKA
OblJ1a yCTaHOBJIEHA JI0 TOCTHXKEHUSI MU BOCHhMU JieT. Ecni MaTh Oblia TUIIeHa POIUTENbCKUX
Impas, JJBI'OTbl HEC IPUMCHAIOTCA.

Psn mpodeccuii Taxke AaeT mMpaBo Ha JTOCPOYHYIO MEHCHUIO, HO ¢ OrOBOpKaMH. Peub mier o
Me)lpa60THI/IKaX, neaarorax M apTucTax. HpI/I HaIn4Ynuun HeO6X0)II/IMOFO CTaxKa IICHCHUA
HaYHCIIETCsl Yepe3 MATh JeT. J{s MeIMKOB OH coCTaBiseT 25 yeT mpu padoTe B CENbCKON
MecTHOocTH U 30 jeT B ropojax. YUuTensM HEOO0XoAMMO 25 JeT NpenoaaBaTelbCKON
JeATEILHOCTH, apTUCTaM - OT 15 10 30 neT, B 3aBUCHMOCTH OT XapaKTepa CIIEHBI U CTIeU(PHKH
paboTHL.

Cpenu ocCHOBaHUH 7151 TOCPOYHOTO BBIXO/1a HAa IICHCHUIO Ha3BaHbl U MHBAJIMIAHOCTD BCIIEICTBUE
BOEHHOM TpaBMbl. My>KYMHBI B TAKOM CJIy4ae MOT'YT BBINTH HA IIEHCHIO B 55 JIET, )KECHILUHBI -
B 50, ecnu HAKOIUIEH COOTBETCTBYIOUIMM CTpaxoBOoM cTax: 25 u 20 JIeT COOTBETCTBEHHO.
I'paxnane ¢ uMHBaJIMOHOCTHIO MO 3peHHI0 | rpynmbl MoryT yiltu Ha neHcuio B 50 et
(myxuunbl) U1 B 40 nmer (KeHIIUHBI), mpu Hamumuuu 15 u 10 mer TpymoBoro craxa
COOTBETCTBEHHO.
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OpnuH u3 poauteneil pedeHKa-NHBAINAA TAKKE MOXKET BOCIIOIb30BATHCS IIPABOM JIOCPOYHOIO
BBIXO0/Ia Ha MeHCHIO0. J{J1s1 oTLA - TP AOCTHXKEHHUHM 55 et v Hanmuuuu 20 JIeT cTaxa, Ui MaTepu
- 50 et u 15 ner craxa. @aKkT MHBAIMAHOCTH peOCHKA HA MOMEHT YCTaHOBJICHUS TICHCUH U €€
HPOJIOJKUTENBHOCTD B pacyeT He OepyTes.

Kpome Toro, JIbrotsl NpeaycMOTpPEHBI U Ul ONEKYHOB JI€TE€H ¢ MHBAIMIHOCTBIO. Bo3pact
BBIX0/1a HA MIEHCUIO CHU)KAETCS Ha OJIMH T'0J1 32 KaXKbIe [TOJTOpa I'o/la ONeKH, HO He Oojiee yeM
Ha TATh JieT. To ecTb MyX4YMHBI MOTYT yWTH B 55 nert, xeHumuHbl - B 50. TpeboBanus k
CTPaXxOBOMY CTaXKy T€ JK€, UTO U 'y pOJIUTENeH, a MUHIUBUyaIbHbIN IEHCUOHHBIHN K03 durimeHt
(UTIK) nomxen ObiTh He HIke 30 Oaios, nepenaetr PUA «HoBoctuy.

Panee coobmanocs, yto B aBrycre 2025 rojma 4acTh POCCUHCKHUX MEHCHOHEPOB CMOMKET
paccuuThIBaTh HAa yBEIMYEHUE BBIILIAT.

https://fedpress.ru/news/77/society/3391881

URA.RU, 28.07.2025, Kmo Mo)xem ebilimu Ha NneHcur OOCPOYHO 8
2025 200y

B 2025 200y npago Ha O0CpOYHYH MEeHCUo rnosydarom pabomHUKU msKesbiX u
ocobo msikenbix rpouzeodcms, xumenu KpatiHeao Cegsepa, MHO200emHbIe Mamepu,
a makxxe 0nsi MedpabomHuku, nedazoau U apmucmsl meampos. O6 amom coobwuna
4yrieH komumema rocOymbi no mpydy EkamepuHa CmeHsKUHa.

Kpome TOro, AocpoyHO BBINTH Ha MEHCHIO TaKXKe MOTYT HWHBAJIUABl U OMEKYHbI IETEi-
MHBAJIUIOB TNPH COOJIIOJCHUH YCJIOBHM MO CTaXy M NEHCHOHHBIM Oamnam. [Ipencemarens
komuteta [ocmymbr Cepreit ['aBpunmoB moapoOoHO o00Bsicaun TACC ocHoBaHuUs ISt
JIOCPOYHOTO BBIXO/a Ha MEHCHIO, MOPAIOK ee 0(hOpMIICHUS U BO3MOXXHOCTh COBMEIICHUS C
paboToii.

PaboTHHMKHN BpeIHBIX MPOU3BOICTB, BOCHHOCTYXatue u xurenu Kpaitnero Cesepa

PabGoTtHHKM BpeaHBIX NMPOM3BOACTB, >kuTenn KpaiitHero CeBepa M BOEHHOCITY>Kall[€ MOTYT
BBIMTH Ha JIOCPOYHYIO NIEHCUIO B 3aBUCHMOCTH OT YCJIOBHM TPYJia, COCTOSIHUS 3A0POBbS WU
COIMATILHOTO TOJIOKEeHHS. JIJIT paOOTHHKOB MEPBOW KAaTETOPWH, 3aHUMAIOIIMXCS OCOOCHHO
TSDKEJIBIMU OTPACIsIMU, TAKUMU KakK MOJ3EMHBIC TOPHBIE paOOThl M METAJUTyPrusl, >KeHITUHBI
MOTYT BBIXOJIUTh HA MEHCHIO B 45 J1eT, a My>XUnHbI — B 50 MPU HAJTUYHH COOTBETCTBYIOIIETO
ctaxka. J{ms BTOpoi kaTeropuu, paboTarolieil B TSKENbIX YCIOBHSIX, YCIOBUS CXOXH, HO
MIEHCUOHHBIN BO3pACT JJIsl KEHIINH cocTaBiseT S0 JeT, a 11 My»K4uH — 55 JieT.

Kurenu Kpaitnero CeBepa UMEIOT BO3MOXHOCTb BBIMTH Ha MEHCHIO Ha MATh JIET paHbLIE C
OIpeeNIEHHBIM TPYAOBBIM cTaxkeM. JKeHIIUHbI ¢ ABYyMs U Oojiee AETbMH MOTYT BBINTH Ha
neHcuto B 50 JIeT mpH HY>)KHOM CTaXke€ B CEBEPHBIX pailoHax. BoeHHOCHyXalue, COTpyIHUKU
MB/] u npyrue rocyaapCTBEHHBIC CITyKallhe Takke MOTYT O()OPMHUTH JOCPOUYHYIO IEHCHUIO,
Harnpumep, nociie 20 net Beicayru. ['paxkaane ¢ IIUTENbHBIM CTPAXOBBIM CTaXKEM MOTYT BBINTH
Ha TIEHCHIO Ha JIBa F0JIa paHblIe, €CIN Y KEHILUH CTaXK cocTaBiseT 37 JeT, a y MyKunuH — 42
rojia. To MpaBUIJIO pacTpocTpaHseTcst Ha 0e3pabO0THBIX MPEANEHCHOHEPOB, €CIH YBOJIbHEHNE
IIPOU3OIIIJIO HE 110 UX BUHE.

MHoroaeTHbIC MaTepu, y4uTeid, Bpaiu U JIIOAU C MHBAJIUJHOCTBIO
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MHoroeTHple MaTepyu UMEIOT MPaBO Ha JOCPOYHBIM BBIXOJ HAa NEHCHUIO: B 57 JIET C Tpems
JeTbMH, B 56 JIeT — IpU HAJIMYUM YeThIpeX JeTei, u yxe B 50 et — ecnu feteil naTh Uin
oonee. Mlnsa sroro B 2025 romy TpeOyeTcss MHUHUMAJIBHBIA CTpPaxoBOM cTax 15 jer u
MEHCUOHHBIN ko3 punnent He ke 30.

[lemaroru n MepPaOOTHUKU UMEIOT MPABO HA MEHCHIO 10 BBICIYTE JIET. YUUTEISI MOTYT BBIATH
Ha MEHCHIo MpH cTaxe 25 net. s cenbekux Bpayeit Tpedyercs 25 net, ans ropoackux — 30
net. TBopueckue paOOTHUKH, TaKUE€ KaK apTUCTHI Oajnera, TeaTpa U LUPKa, YXOAST JOCPOUHO
npu ctaxe 15-30 ser, B 3aBUCUMOCTH OT MPOQPECCHH.

Jlroaum ¢ MHBAJIMAHOCTRIO TAK)Ke UMEIOT TIPABO Ha JOCPOUYHYIO MEeHCHI0. Hampumep, My KIuHBI
C BOGHHOU TPaBMOI MOTYT BBIMTH Ha MEHCHIO MPH CTaxe 25 JeT, skeHIUHbI — 1pu 20 rompax.
WMuBamuae! | rpynmsl 0 3peHUI0 YXOIAT HA TICHCHIO TIPH cTaxke 15 yieT (My>KYHHBI) U IeCATh
JeT (KCHILUHBI).

Kak odopmMHTb JOCPOUHYTO TIEHCHIO

Jns odopmiieHHsT AOCPOYHOM MEHCUM HYXHO MojaTh 3asBieHHe B CouuanbHbIM (oHT,
npunoxus nacnopt, CHUJIC, Tpy10By10 KHUKKY U TOKYMEHTBI, TOATBEPKAAIOIINE IPABO HA
JOCpOYHbIM BbIxoA. MHOTAa TpeOyroTCs JOMOJHUTEIbHbBIE CIIPAaBKU, HAPUMEP O POXKICHUH
JeTell WM MEIUIMHCKUE 3aKIoueHHs. PeleHre npuHuMaeTcs 3a JecsTb padodymx JHEH, HO
CPOK MOXET YBEIMUUTHCS, €CJIN HE XBaTaeT MH(OPMALIHH.

Pasmep meHcum paccumThiBaeTcs 1mo Gopmysie: GUKCUpOBAHHAS BBIILIATA TUTIOC CTOMMOCTD
NeHCHOHHBIX OamnoB. B 2025 rony dukcupoBanHas yacth coctapisieT § 908 pyOueii, a onun
6amm — 145,69 py6ns. HanGaBku nomydaroT npokuBaroiye B paiionax Kpaitnero Cesepa u
HNEHCUOHEPBI C MKIMBEHIAMH.

[IpnurHaMu oTka3a MOTYT ObITh HEJOCTATOUHBIN CTaX, OTCYTCTBUE HYKHBIX JTOKYMEHTOB WU
HECOOTBETCTBHE TpeOoBaHUU. B ciyyae oTkaza MOXKHO MOAATH 3asBICHHE HA MEPECMOTP WU
oOpatutbes B cya. [locie Ha3HaueHUs NMEHCHMM MOXHO MHPOAODKATh paboTaTh, BBIILIATHI
COXPaHSAIOTCS.

https://ura.news/news/1052897474

rasema.Ru, 29.07.2025, B Coeghede noddepxkanu uder esecmu
asmomamu4ecKue NeHCUOHHbIe OMYUCsIeHUs1 OJisi cCaMO3aHsIMbIX

U3 Hanoezoe, kKomopskle nnamsm camo3aHsimsle, 2% asmomamu4ecKu OO/KHbI
HarnpaensmbeCcsi 8 Kadecmee 83HOCO8 Ha neHcur, 3aseuna «laszeme.Ru» Onbea
EnugpaHosa. Takum obpa3om, oHa rnoddepxasia coomeemcmeyroujee rnpedrioxeHue
denymama Mocobndymbl AHamonusi HukumuHa.

«3T0 JOJDKHO JC€JIaTbCAd aBTOMATHYCCKU, 0e3 JOIMOJIHUTCIIBHBIX PacXoa0B JHOI[GI\/'I. I/I,Ilefi
mporpecCuBHas U J)KU3HCHHO Ha3pCBIIasd. I[J'Ii[ €C YCIICIIHOI'O BHCAPCHUSA H€O6XOI[I/IMO IMPUHATDb
COOTBCTCTBYOIINEC NU3MCHCHUS B 3aKOHOAATCIILCTBE, KOTOPBIC obecreyar ICHOCTh B pacucrax,
BBCAYT Oonee rudKue BAapHUAHTHI YIUIATBI B3HOCOB, PACIIHPAT COLMUAJIBHBIC TapaHTHU U
3aIyCTAT MaCIJ_ITa6Hy1-O Pa3bACHUTCIIbHYTO pa60Ty Cpeaun HACCIICHUS. OTO ITO3BOJIUT ITOBLICHTD
3aHHKmCGHMHHOUHWBMO%HMTHXBIm6pOWNmHOMquﬁHHHCHHMHWHEKYXOHaOTyHMHH
B3HOCOB B TCEMHYKO SKOHOMUKY. 38.KOHOI[8.TGJI$IM CTOUT pPACCMOTPETH BO3MOXHOCTb
IMPOBCACHUA HpO6HHX,HpO€KTOB13OTHGHBHHX,peFHOHaX,qTO6LIOHeHHTBIMb@CKTHBHOCTL]l
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BHECTU HEOOXOAMMBIE KOPPEKTHUPOBKH, HPEkKAE YEM BHEAPATh CUCTEMY IOBCEMECTHO», -
orMetuia Enuganosa.

ITo ee cioBaM, 0OIIIECTBO 0XKKIAET, UTO ICHCHOHHAS CUCTEMa OYJIET CIpaBeTMBOM, 00ECTICUHT
peasbHO OIIYTUMYK TICHCHIO W OyAeT yJOOHOW B WCIOJB30BAaHHU, C MHUHHMAJIbHBIMH
OIOPOKPATHYECKUMU CIIOKHOCTSIMH.

24 wuronst coolmanoch, 4to JemyTtar MocobmaymMbl AHaTonuii HHUKUTHH TMpEeamoXuT
MIPABUTEILCTBY BBECTH 00s3aTeIbHBIC IEHCUOHHBIC OTYUCIICHUS IS CAMO3aHATHIX B pa3Mepe
2% ot noxoaa. HukutuH npeanaraer ocBOOOIUTH OT 00sS3aTeIbHBIX OTYUCICHUHN TpaXKaaH C
JOXOJIOM HIKe 24 ThIC. pyOJied B MecsIl, a TaKXKe JaTh BO3MOXHOCTH JTOOPOBOJIBHO
JOTIIaYMBAaTh, YTOOBI YBEIMYUTH pazMep Oyaymux BoIatr. OH Takke CYUTaeT HEOOXOIMMBIM
YUYUTHIBaTh TICHCUOHHBIC OTYMCICHUS TPU pacdeTe COIUaIbHBIX MocoOuil. Baenenue
00s13aTeNbHBIX B3HOCOB, [0 MHEHHIO JEMyTaTa, MOMOXET CaMO3aHAThIM (OpMHpPOBAThH
TPYJOBOU CTaXK, HAKAIIMBATH TICHCHOHHBIC KOA(PMUITUEHTHI U YIIPABIIATH pa3MepoM Oy myIeit
TIEHCHH.

https://www.gazeta.ru/business/news/2025/07/29/26365640.shtml

raszema.py, 28.07.2025, PoccusiHam O6BbsICHUJIU, KaK HEe rnomepsimb
rneHcuro npu nepeesde e dpyaoli pe2uoH

PoccusiHam npu nepee3de 8 Opyaol peauoH B8axHO criedogamb
ycmaHossieHHou  ripouedype rnepedadyu OaHHbIX MexX0y meppumopuasibHbIMU
nodpasdeneHusamu CouyuanibHo20 ¢oHOa. Omo 8axXHO Ors moa2o, 4mobbl OHU
COXpaHusnu ycmaHo8/EeHHbIlU pa3mMep [eHcuu U ornepamusHo 80CCmaHo8usu
8blirnsiamsi o Hoeomy adpecy, obbscHun RT 4neH komumema [FocOymbl o manomy u
cpedHemy ripedrnpuHumamesiscmay Anekceud [08bIPUH.

OtmeTtumM, uTo B Poccun XOTAT paspelInTh AOCTaBKY NEHCHM IPYTrMM KOMIIAHMSIM, KpoMe
«IToutsl Poccum» - cooTBeTcTBYIOLIas MHHUIMATHBA 00CYXkJaercs AemyTaTamMu [ ociymbl,
yTouHsieT razera «M3Bectus». [lo MHEHMIO MapiaMeHTapHeB, 3TO MOBBICUT 3(PPEKTUBHOCTD
JIOCTaBKH IIEHCHI, KOTOPBIE B HACTOSAIEE BPEMS POCCUSIHE MOTYT MOJIy4aTh C 3a1EPKKOM.

Yro kacaeTcs MOJYYCHHUs TEHCUH IOCIE Tepee3sa, TO MEepBOe, ¢ Yero CTOMT HayaTh - ATO
yBenomiierrne CordoHaa o mpeacTosIeld CMeHe aapeca, OTMETHII [ OBBIpHH.

«IleHcnoOHEpy BaXKHO 10 OTHE3/a YBEAOMUTH OTAEICHNE (POHIA [TO CTAPOMY MECTY KUTEIbCTBA
- MOJaTh 3asBJICHUE O CHATHM C yu€Ta. JTO JelcTBUE QUKCHUPYET MPEKpAllEHUE BBIILIAT 110
IOpeXHEMYy ajpecy U oOecledyrBaeT KOPPEKTHYIO Iepenady HH(pOpMaluu B CUCTEMY», -
HOSICHUJI JIETIyTar.

Korna nencnonep npuObIBaeT Ha HOBOE MECTO JKUTEIbCTBA, OH JJOJKEH 00PaTUTHCS B MECTHOE
otnenenue CoudoHaa, peIoCTaBUB COTPYAHUKAM CBOW MAaCHOPT U MOATBEPKACHUS CHATHUS C
ydeta. ODTO TO3BOJIUT OINEPATUBHO BOCCTAHOBHUTH BBHIIIATHI 0€3 IMepecMoTpa pa3Mepa
cTpaxoBoil mneHcuu. PaccuuTbiBaThes OHa OyJeT TakXKe C y4eTOM HaKOIUIEHHBIX OaJlioB,
KOTOpBIE, B CBOKO OYEPE/b, 3aBUCAT OT TPYAOBOI'O CTa)Ka U CTPAXOBBIX OTUMCIICHUH.

[Ipu 3TOM HEKOTOpBIE U3MEHEHHUs BCE K€ MOTYT OTPA3UThCS Ha BBHIIJIATAX - TaK, BO3MOXKHO,
YTO K MIEHCUM T00ABUTCSA PETMOHANbHAS COLMATIbHAS OIIaTa, KOTOPYIO paHblIe MEHCUOHEP
HE MoJyyYall.
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«Ho 6a3oBas neHcusi, chopMUpOBaHHAS B PE3yJIbTAaTe CTPAXOBOTO MEXaHU3Ma, COXPAHIETCS B
TOM ke 00BEMEY, - 3aKITI0UNIT TapJaMeHTapui.

Jlo sToro kaHAMIAT HSKOHOMUYECKUX HayK, JOLEHT (OUHAHCOBOIO YHHMBEpCUTETa IHpU
npaButenscTBe PO Urops banblHuH 00BACHUI, YTO pOCCHUSHE MOTYT YBEJIMYUTh IEHCUIO Ha
70%, eciu oOpaTUThCs 3a €€ Ha3HAYCHHUEM Ha CEMb-BOCEMb JIET I03’KE€ BO3HUKHOBEHHS
COOTBETCTBYIOLIETO Mpasa. [1o ero cioBaMm, B TAKOM Cilydae MO 3aKOHY U K YHCIy HaOpaHHbIX
WHIMBUAYATbHBIX TIEHCHOHHBIX Koddurmentos (UIIK), n k pukcupoBanHO# BBITUTaTE Oy IyT
npUMEeHEeHbI KO3 (UIIMEHTH! MOBBIILIEHUS: YeM M03Ke 00paTUThCs, TEM BbIlIe OyneT pa3mep
CTPaxoOBOM NEHCHH.

Panee ACITYTAT Ha3BaJia KaTCTrOpUuH JJIsI ZOCPOYHOT'O BbIXOJd Ha IICHCHIO.

https://www.gazeta.ru/social/news/2025/07/28/26364176.shtml

raszema.py, 28.07.2025, PoccusiHaM paccka3asiu, KakK yeenudumb
neHcuro Ha 70%

YeenuyeHue pasmepa neHcuu Ha 70% 603MOXHO, ecnu obpamumbcs 3a ee
HasHayeHuUeM Ha CeMb-80CeMb jlem [03XXe B803HUKHOBEHUSI coomeemcmayoueao
npaea, ckasan «azeme.Ru» kaHOUOam aKOHOMUYECKUX HayK, doueHm @uHaHco8020
yHuUsepcumema rnpu rpasumesiscmee P® Neopb barnbiHUH.

Ilo ero crmoBam, B TakOoM ciyd4ae IO 3aKOHY M K YHMCIY HaOpaHHBIX HMHIUBHIYaJTbHBIX
neHcnoHHBIX Kod(dunmentoB (UIIK), m k ¢ukcupoBaHHON BBIIIIATE OYIyT MPUMEHEHBI
K02(pPUIIMEHTHI MOBBIICHUS: YeM T03Ke OOPaTUTHCS, TEM BbIIIE OyJIET pa3Mep CTPaxoBOU
TICHCHUH.

«Taxk, npu oOpalieHny 3a Ha3HAYEHUEM CTPAaXOBOW MEHCUH IO CTAPOCTH HA CEMb JIET MO3KeE
yucno UIIK ysennuuBaetcs Ha 74%, a pukcupoBaHHas BeIIIaTa - Ha 58%. A eciu oOpaTuThes
Ha BoceMb JieT nozxe, yrcio UIIK Oynet yBenndyeno Ha 90%, a puxcupoBaHHas BbIIUIATA - HA
73%, - mosicaua banbiHuH.

On npusen npumep. Ecnu y yenoseka copmuposano 109,521 UIIK, To npu obpaiieHun 3a
HA3HAUYCHHEM CTPAxXOBOM TMEHCHM 1O cTapocTH B 2025 romy ee pasmep coctaBuT 24863,81
py0Jisi, ecau Takoe MpaBO BO3HUKIIO ObI B 3TOM rojy. bajblHMH oLleHMII, 4TO eciii Obl Takoe
MpaBO BO3HHKJIO CeMb JIET Hazaj, rneHcus B 2025-m Owuta Ob1 41837,81 pyoss win Ha 68%
BbIIIIE. A eciu Obl MPaBO BO3HUKJIO BOCEMb JIET Ha3al, MeHcus Obuta Ob1 45726,94 pybns unu
Ha 84% BhILLE.

banblHuH ~ MOmYepKHYJ, UYTO  pelieHHe 00  MCIOJB30BaHMM  HPEIYyCMOTPEHHOM
3aKOHOAATEILCTBOM BO3MOKHOCTH KaXXIbli TpaKIaHWH TPUHUMAET CAMOCTOATEIBHO C
Yy4eTOM CBOEH MEHCUOHHOM CTpaTeruu.

C depanst 2025 roma cpemHsis IEHCUS POCCHSIH COCTABIISAET 25 ThIC. pyOJie.
Panee paGoTaroniM poccusiHaM HATTOMHIIIU 00 WHACKCAIIUHU TICHCHIA.

https://www.gazeta.ru/business/news/2025/07/28/26350100.shtml
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Bbibepy.py, 28.07.2025, Kmo ebitidem Ha neHcuro 8 2026 200y

B 2026 200y npousoudém npedrnocredHee 108biuieHUe [1eHCUOHHO20
go3pacma 8 Poccuu o rnpuHsmomy HeCcKosbKo siem Ha3al 3akoHy. Ha 3acnyxeHHbIl
omoObIx omrnpassmcsi 59-nemHue XeHWuHbl U 64-nemHue MyX4uHbl. OOHaKo
godpacm He eOUHCMEEHHOEe ycrosue, Komopoe HyXHo cobmocmu. Takxe Ons
Ha3Ha4YeHusi cmpaxogol rneHcuu HeobxoOuM MUHUMaIsbHbIU cmax U MUHUMAarbHOe
Kosiu4ecmeo rneHcUoHHbIx b6annos. Ecriu mpebosaHusi He 8bIrofHUMb, npuoémcs
X0amb OO0roNIHUMENbHbIE MsiMb siem, 4mobbl Moslydamb COUUaslbHYH [EHCUH.
[losbiweHue neHCUOHHOo20 eo3pacma - He eOUHCMEBEHHOe U3MEHEHUEe, KOmopoe
rnpou3oltdém e 2026 200y. TakxXe MOMEHSOMCS rpasusa Ha3Ha4yeHus1 u uHoekcauyuu
cmpaxoebix rneHcud.

B 2026 rogy cTpaxoByl MEHCHIO IO CTApOCTH CMOTYT O(OPMHUTH >KEHUIMHBI 1967 rona
poxzieHuss 1 My>XurHbl 1962 roga poxxaeHus. OO 3ToM roBopurcs B 3akoHe «O CTpaxoBBIX
HEHCHUSIX).

YrtoOs! BeINTH Ha meHcuto B 2026 roay, y Bac JOHKHO ObITh He MeHbIne 15 et craxa u 30
NIEHCHOHHBIX 0aJToB (MHIMBUAYAIBHBIX TIEHCHOHHBIX KO3 duuuenTos, UIIK). TpeboBanus k
ctaxxy u UK s My»X4uH U )KeHIIUH oauHaKoBbIie. Ecnu cTtaxa u 60anioB HEIOCTATOYHO, TO
MEHCHIO Ha3HAYaT TOJBKO Yepe3 MATh JIET - COIHAIBHYIO.

COOTBETCTBEHHO, YK€ Ceiluac My>KUMHBI U KEHILUHBI, KOTOpbIe B 2026 TOy MOTYT BBIMTH Ha
MIEHCHUIO 10 BO3PACTY, MOJKHBI 3anpocuTh B CounanbHoM ¢ouae Poccun (COP) BeImUCKy ¢
JUIEBOro cuéra. ITO MO3BOJUT OLEHUTH, JOCTATOYHO JIM CTaka W OaJioB AJid Ha3HAUYCHUs
cTpaxoBoi nercuu. Kak 3To caenarhb, pacckas3biBaiu B MaTepuaie « Beimucka ¢ IMieBoro cuéra
B COPy.

Ecnu y Bac Henoctarouno craxa u UIIK, npounraiite crathio «Kak KynuTh cTax u 6ayssl B
2025 roxy». Yperyaupyiite Borpoc ceiiuac. B 2026 roay ysxe OyneT nmo3aHo.

KTo BrIfimeT HA fOocpouHyto neHcuio B 2026 romy

B 2026 roxy Ha 3aciay>KEHHBIA OTIBIX BBIXOAST HE TOJBKO MO OOIIMM OCHOBAHHIM, HO U €CIIU
€CThb TIPaBO Ha TOCPOUHYIO NieHcuto. K HUM oTHOCSTCS:

1. Ileparorn c¢ 25-netHuM craxem. [leHcHst Ha3HayaeTcsl C OTCPOUYKOHW B MATH JIET C
MOMEHTa BbIpaOOTKH CTaxa.

2. Menuku ¢ 25-7T€eTHAM CTaXeM B CEJIbCKOM MECTHOCTH WM 30-JeTHUM CTakeM B
ropogax nnbo cMelaHHoM cTaxkeM. IleHcns Ha3HaYaeTcs ¢ OTCquKOﬁ B IIATH JIECT C MOMCHTA
BLIpa6OTKI/I CTaxka.

3. Muoroaetubie matepu. C Tpems 1eTbMu - B 57 neT. C ueTbipbMs - B 56 neT. C nsaThio U
6onee - B 50 net. Baxkno, ¢ 2026 rosa B cTax )KEHIUH OyAyT BKIIOYATh BCEX JETEH, a 3HAUMT,
MHOTOJICTHBIM MaMaM OYJIET MPOIIe COOTFOCTH MUHUMAJIbHBIC TPSOOBAHHS.

4. Ponurenu n onekyHsl neTeii-nHBanuA0B. JKEHIIMHBI BEIXOAAT Ha eHcuto B 50 JieT npu
MUHUMAJIBHOM cTaxe 15 netr, My>XuuHsbl - B 55 et npu MuHuMainbHoM cTtaxke 20 ner. IIpaBo
Ha JOCPOYHYIO IIEHCHIO €CTh TOJIBKO y OJTHOTO POAMTENS UM ONleKyHa. Takxke kaxasle 1,5 rona
OTIEKH 32 PeOEHKOM-MHBAIMIOM YMEHBIIAIOT IEHCHOHHBIN BO3PACT Ha OJMH IO - B CYMME HE
Oosee IATH JI€T.
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5. Crax ¢ TSOKENBIMU M BPEIHBIMU YCIOBUSIMU TpyAa. KeHIIUHBI BBIXOAST HAa EHCHUIO B
45 50 ner, myxuuHnsl - B 50 55 net. HyxHo BbIpaboTath onpeaenéuusiii cpok. [TonpodHo 00
YCIIOBUSX MBI PaCCKa3bIBAIIM B MaTepuae «JlocpodHas eHCus».

6. JlnurenbHbIi cTak. My»K4uuHBI, OTpaboTaBmme 42 rona, ¥ KEHIIWHBI, OTpadOTaBIINE
37 net, MOTYT BBIMTH Ha IIEHCHIO HA JIBa TOJa paHblle - B 58 1 63 rojja COOTBETCTBEHHO.

7. Cesepnblii ctax. Jltogu, orpabdorasmue Ha KpaitHem Cesepe 15 ner mnm 20 ner B
peruoHax, K HeMy NpPUPABHEHHBIX, BBIXOJAT Ha MIEHCHUIO HA ISATH JIET paHblie. JKeHIINHEI - B
55 ner. Myxuunsl - B 60 net. HemoaHbli ceBepHBIN CTax Takke AAa€T MpaBO HA JOCPOUYHYIO
neHcuro. [1oapoOHO 00 yCIoBHsIX paccKa3biBaI B CTaThe « CEBEPHBIN CTaX.

8. ITpu notepe paboTsl. JItou, noTepsBiIre paboTy, MOI'YT BBIMTH Ha IEHCHIO Ha JIBa TO/1a
paHblie cpoka. BaxxHo nmoHuMars, Henb3st npuiit B COP u 3as1BuTh: «MeHs yBOIWIN, IJIATUTE
neHcuto». IIpennoxkuTh OTHpaBUTH Bac Ha IEHCUI0O MOET ToibKo LleHTp 3aHsTOCTH
HaceleHus. boiee Toro, 3To mpaBo, a HE O0A3aHHOCTb LEHTpa. To €CTb OH MOXET UM He
BOCIIOJIb30BaThCSl.

9. BoenHnocnyxaiue, CUIIOBUKH, KOCMOHABTBI, apTUCTHI OaJIeTa U TEaTPhl TAKKE BBIXOAAT
Ha IIEHCUIO TOCPOYHO.

UTto u3MeHUTCS B CTPAaxOBbIX MeHcusx B 2026 roxy

C 1 auBaps 2026 rona COP Oyzaer Ha3HAYaTh CTPAXOBbIE IEHCUU MO CTAPOCTH aBTOMATUYECKH.
Kak 3t0 Oyzner paboTaTrb, MOKHO TOJBKO MPEANONAraTh.

Homyctum, m014M, Y KOTOPBIX MOSABIISECTCS IIPABO HAa CTPAXOBBIE BBIIIATHI 110 CTAPOCTH, HA
«T"ocycnyrax» OyAeT MpUXOoAUTh MPE3aNoTHEHHOE 3asBIICHHE O Ha3HAYeHUH TIeHCcuH. HyKHO
€ro NMpoBEPUTh BEPHOCTh JAHHBIX; yKa3aTh, Kak OyJeTe MoJy4yaThb BBIIIATHI; MOANUCATH U
OTIPABUT.

OpHako paccUMThIBaTh Ha KOPPEKTHOCTH pabOThl HOBOT'O CEpBHCA Ha HAyaJlbHOM JTale He
npuxoautcsi. Bo-mepBbIx, MOTYT OBITh TEXHHYECKHE TpoOaeMbl. Bo-Bropbix, B COP He Bceraa
€CTb IOJIHbIE JJaHHbIE O CTaXe U Oannax. PekoMeHryeM npeaBapuTenbHO BCE IPOBEPUTH Yepes
BBIMKCKY O JINLIEBOM CUETE, YTOOBI OBITH YBEPEHHBIM B CIIPABEJIMBOCTH pacuy€éTa NEHCHH.

C 2026 roga Takke OKMIAETCA MEPEXOJ] Ha JIBOWHYIO HHJEKCAIUI0 CTPaxOBBIX IEHCHI:
CHayajia - MO0 ypOBHIO MH(MIAIMM 3a TMPEABIAYIIUNA TOM, 3aTe€M - B 3aBUCHMOCTH OT pOCTa
noxonoB COP. Vixke ceifuac MOXHO TNPEANOJIOKUTh, YTO CTPaxoBble NEHCHUH OyIyT
NpOMHIEKCUpOBaHbl Ha 7,6%. IMmenHo Takas nHsms oxugaercs B 2025 roxy. Ha ckonpko
MPOIIEHTOB MOBBICST MEHCUHU BO BTOPOH pa3, MOKa HEM3BECTHO.

K mepexomy Ha IBYXdTalHYH WHICKCAIIMIO IMMEHCHUH pemakius «Breidepy.py» OTHOCHTCS
CKeNnTu4ecku. J[e0 B TOM, 4TO HOBAast MOJIENIb TIOBBIIICHUS CTPAXOBBIX BBIIJIAT JOJKHA ObLa
3apaborath emé B 2025 rogy. OHAKO MPaBUTENBCTBO MEPEAYMao U MEPEHECTIO U3MEHEHUS
Ha 2026 roa. Huuto He MelIaeT MoBTOPUTH TO KE camMoe eIl OJIUH pa3.

https://www.vbr.ru/sovety/help/pensii/kto-viidet-na-pensiu-v-2026-gody/
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KoHkypenm, 28.07.2025, lMeHcuoHepbl o6omsierom om npubaeku K
neHcuu e as2ycme

Yxxe & crnedyrvuwem wmecsue HeKomopble [10XUfble pPOCCUSIHE HayHym
rnony4yams Ho8ble CcyMMmbl. WHpopmauus o6 smom 6bina onybrnukogsaHa Ha
oguyuanbHom rnopmane CoyuarnbHo20 ¢hoHda Poccuu.

B stOoT pa3 peyr uAeT HE O TPAAMIMOHHOM WJIM BHEIUIAHOBOW HHJEKCALMU MEHCUW, a O
nepepacuere, KOTOpoi crnenuanuctel COP mpoBOAST e€XeMeCsSYHO. 3aTparuBaeT OH
[IEHCHOHEPOB OIPEACIICHHOIO BO3PACTa.

CornacHo pOCCHIICKOMY 3aKOHOAATEIBCTBY, T€ paXKaaHe, KTo A0Kui 10 80 JIeT, UMEIOT TPaBo
MMoJIy4aTb JOMOJHUTCIBHBIC ACHCKHBIC CPCACTBA CIKCMECAYIHO.

Peanusyercs 3To 3a cueT pocTa OJHOM M3 YacTel NMEHCHOHHBIX BBHIIUIAT — (PUKCUPOBAHHOMN
npruOaBKU K CTPAXOBBIM IMEHCHSM IO cTapocTu. Ee cranmapTHbIM pa3mep cocTaBisieT 9 ThIC.
907,7 py6. OnHako st meHcuoHepoB 80 JIeT 3Ta BhIIJIaTa BEIpacTaeT B JBa pa3a — 10 17 ThIC.
815,4 py0. B 2025 r. CymMma BBIIIJIATHI €KET0JJHO UHACKCHPYETCs, ToaToMy B 2026 T. ee pa3mep
Oyner y>xe MHOM.

3asBNeHMI Ha MMOJyYyeHHE NMPUOABKU 101aBaTh HE HY)KHO — UMesl B PACIIOPSHKEHUN JaHHbIE O
nencuonepe, COP caemaer nepepacyeT aBTOMAaTHYECKH.

JlenexHsle cpencTBa OyIyT MOCTYNATh €KEMECSIYHO C TIEHCHEH.

K cioBy, 1aHHOM KaTeropuu MOKUIbIX POCCHSIH I0JIaraeTcsl U HOBas BbIILIAaTa B pasmepe 1 ThIC.
314 py©6. D10 BBIILIIATA 32 yX0. PaHee ee MOXHO ObUIO MOTYYHUTH JIMIIB B TOM CIIydae, eCly 3a
MIEHCUOHEPOM JIEHCTBHUTENIBHO YXaKHUBAJI TPYIOCHOCOOHBIN rpaxkmanuH. Ceiyac ke OHa
BBIIVIAYMBAETCS] BHE 3aBUCUMOCTHU OT TOTO, €CTh YXa)KMBAIOIIIEE JIMIIO WX HET.

https://konkurent.ru/article/79325

KoHnkypenm, 28.07.2025, lMeHcuu — e yugpoenie pybnu: e Nlocdyme
cdesnlasnu s8akHoe 3asiesieHue

PoccusiHe cmoaym rnonydame €80U MeHcuu 8 yugposbix pybrsix yxe 8
obospumom bydywem. O6 smom 3as8us eriaga komumema [rocydapcmeeHHOU OyMbi
no c¢uHaHcogsoMy pbiHKy AHamonul  Akcakos. [Ezo cnosa npusooum
«lMapnameHmckasi 2azemax.

[To MHEHHUIO lemyTaTa, 3TO CTAHET BO3MOXKHO B TOT MOMEHT, KOT'/Ia HOBasl pOCCHIICKAsl BAJIFOTA
OyJIeT MPUBBIYHBIM CPEJACTBOM pacueToB. OH MPEAIOoIaraeT, YTO CAYYUTHCS 3TO MOXKET YIKE B
oyoxkamiue 5-7 Jier.

[TapmameHTapuii HAMOMHHJI, YTO MAaCCOBBIH 3amyck LU(poBoro pyoss OBLIO pelieHo
OTNOXUTh. Tak, KpymnHeimue OaHku Poccwy MOMKHBI TPEJOCTaBUTH CBOMM KIMEHTaM
BO3MOXKHOCTh MCIIOJIb30BaTh €ro yKe ¢ 1 CeHTAOps cielyIomero roja.

[Ipu 3TOM AKCakoB HAIIOMHHJI, YTO JIJIsl MACCOBOTO BHEIPEHUS] HOBOW BaJIIOTHI HEOOXOAUMO
BpeMs, IIOCKOJIbKY TpeOyeTcsl co3JaHue HOBOIM MH(PACTPYKTYPBHI.

Kpome TOro, nemyrar HamoOMHMJ, 4YTO UCIOJb30BaHUE IMpoBOro pyomss Oyxaer
UCKITFOUYUTEIFHO JOOPOBOJBHBIM. [lepeBOaNTh Ha HETO TEHCHUHU TPOTHUB BOJIM TPaXKIaHHHA
HUKTO HE coOupaercs.

40



MOHUTOPHUHI' CMU

CAMOPErYNUPYEMAR OPTrAHWM3ALMA
HAUMOHANBHAR ACCOUMALUWMA
HEFrOCYAAPCTBEHHBI X
MEHCUWOHHB X @moHAOB

https://konkurent.ru/article/79320

PRIMPRESS, 28.07.2025, U pabomarowum, u Hepabomarouw,um.
lNeHcuoHepoe npu3seasnu oghopmMumb Hogyro sibecomy 0o 1 agaycma

Poccutickum rneHcuoHepam coobwunu o0 HoeoUu rnba2ome, 0gopMiIeHuUe
Komopou 5yqwe 3asepwiums 00 KOHYa Ukris, 4ymobbl bbicmpee nosy4ums GOHYC.
Oma 803MOXHOCMb OOoCMmyrHa eceM MeHCUoHepaM — Kak pabomarowum, mak u
Hepabomarowum. Ob6 amom pacckasarsia rneHCUOHHbIU 3kcriepm AHacmacus Kupeesa,
coobwaem PRIMPRESS.

[To ee cnoBam, 0pOPMHUTH HOBYIO JIBTOTY CMOTYT BCE IEHCHOHEPHI, 0COOEHHO T€, KTO MOJIy4aeT
NEHCHIO Ha 0AHKOBCKYIO KapTy. «Heckonpko OaHKOB yKe MpeAaraioT BEITOIHBIC YCIOBUS IS
T€X, KTO MEePEeBOJANUT MEHCHIO HAa UX cyeTa. i1 3TOro Hy>kHO 0OPMUTH MEPEBOJ MEHCUH Ha
KapTy OaHKa, ¥ Ha cyeT OyJeT 3a4KcieHa onpeieieHHas cyMMay, — nosicHuia Kupeesa.

Hamnpumep, denepanbubiii 6aHk mpomomkaeT HauucasaTh mo 1000 pyOneir Tem, KTo HayHET
MoJlydaTh TEHCHIO Ha uX KapTy. [lns storo HeoOxomumo o¢GopMUTH KapTy OaHKa C
IIPOMOKOJIOM U TiepeBecTu nercuio yepe3 COP. BaxxHo, 4ToOBI mepBast EHCHS MOCTYIHIAa Ha
Kapty 110 30 ceHTa0ps 3TOro roja.

Jenbru OynyT 3aduCleHbl yXe€ B CJIEAYIOUIEM Mecslle M MOTYT OBbIThb MOTPAay€Hbl I10
YCMOTPEHHIO — B TOM YHCJIE CHATHI B 0aHKOMAaTe HATMYHBIMHU.

Taxxe meHcnoHepsl MoryT nonyuuts 1000 pyOGieit, mepeBess CBOIO TIEHCUIO B IPYTrol OaHK.
Jnist aTOro Kapra AoKHA ObITh OTKphITa 10 30 CeHTSAOps, a mepBasi EHCUs] — MepeBeieHa J10
30 HOs0ps. BaxkHO Takke COBEPIIUTH JIFOOYIO TOKYIKY 3TOM KapToi, 4TOOBI OOHYyC OBLT
3QUMCIICH.

https://primpress.ru/article/125090
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HOBOCTU MAKPO3KOHOMMWKHA

N3eecmus, 29.07.2025, YuméHHasi cmaskKa

[Mo0 Hanoa ¢ npoueHmMos o ekriadam rno umozam 2025-20 nodnadym 0oxo0bi
om Hux, npesbiwarowue 210 meic. pybnel. Oma cymMma He U3MEHUMCS, ecr/iu He
rnpou3oltdém cpopc-maxopa u LUb He noOHUmem kriroyesyro ebiwe 21%. Skcriepmel
ysepeHbl, Ymo baHk Poccuu Hayvar YUkl cMs24eHUs1 OeHEXHO-KpeOumHOoU rnoiaumuku
U OH MPOOOMKUM CHUXXamb Kritodesyro 00 KoHua 2o0a. Ymobki nosiydumes doxo0d e 210
mbic. om cbepexeHul, Ha derlo3umax O0/IKHO fiexame 6onee 1 MrH pybrel, 0OHaKo
yugpa pasHumcs 8 3asucumocmu om ycroeuli baHkos. B 2026-m om Harnoza ¢
rpoueHmos ro ekradam sriacmu oxudarom rosyqums 262 mnpod pybned. BeinonHum
Jlu 3mom nnaH - 8 Mamepuarsne "seecmud”.

Harnor ¢ nporeHToB Mo BKJIaJlaM pacCYUTHIBAETCS Kak | MITH, yMHOKEHHBIH HA MaKCUMaJIbHOE
3HAUEHUE KJIIYEBON Ha l-€ uMcio Kaxkaoro mecsua B oT4€THOM roay. B 2025-m craBka He
nonHuManace Beie 21%. Takum 06pazoMm, Hanoroobaaraemas 6aza coctaBut 210 Teic. pyonei
(ananoruunas cymma Obiia 1o utoram 2024-ro). [Tokazarens MOKET U3MEHHTHCS TOIBKO B TOM
ciy4dae, €Clid KIIF0YEBYIO PEe3KO MOAHUMYT J0 KOHIIA ToJia U OHa cTtaHeT Bbime 21%. Onnako
TaKOW CLIEHApUI KpaliHE MAJIOBEPOSTEH, CUUTAIOT SKCIIEPTHI.

BeposTHOCTH TOr0, YTO PEryJsATOp YBEIUYMUT CTaBKy 10 21 % K KOHIy roja, KpaiiHe HU3Ka,
CUMTAeT YMPaBJIAIOUMA MO aHaiu3y OaHKOBCcKoro u (uuancoBoro psiHkoB IICH borman
3Bapuu. [Ib mepemén Kk CMATYEHUI0 AEHEKHO-KPEIUTHON MOJUTUKHU €UI€ B UIOHE, & B 3TOM
Mecdlle MpoAoLKWI UK. Ha 3acenanum coBeTa AUPEKTOPOB 25 MIONS NPUHSUIM PEIICHUE
OMYCTUTH KJIIFOYEBYIO Cpa3y Ha 2 IL.II., 10 18%.

K koHIy roga craBKy MOTyT CHU3UTBH 10 16%, 0KMIAaeT HA4aJbHUK OTHENA DKCIEPTOB IO
dbonnoBomy peiHKy "BKC Mup nasectumuit”" Ans6ept Kopoes. OH 106aBuI: €Clii yIUTHIBATh,
yro B Havane 2025-ro mpoueHThl MO BKJIagaM B OaHkax Obumn mopsaka 21%, To, 4ToObI
3apabotath 210 ThIC., moHamoOMIICs O 1 MITH pyOsIei.

Cymma cBblie 31oif 0yaer obnaratbes coopom o crapke HADJII 13% (a ecu moxoasl 6omee
5 mitH - 15%). ®HC camocTrosTenbHO paccuuTaeTt pa3mep Hajora 3a 2025 roJ v OOBECTUT TEX,
KTO JIOJDKEH ero yminaTuth. Caenats 3To Heooxoaumo 1o 1 nexkadbps 2026-ro.

[Tpu 3TOM yuuTHIBaTh HYXHO JIOXOJHOCTh BKJIaZa U cpok. Hampumep, eciu oH ObLT OTKPHIT B
CaMOM KOHIIE MPOIIIOTo rojla U CTaBKa 1o Hemy cocTasisiia 20%, y uenoBeka JOJKHO JIeKaTh
qyTh OoJbiie 1 MuTH pyOJelt, 4TOOBI B pe3yIbTaTe MOyIriIcs 10Xo A cBbitie 210 Thic., yTOUHHIT
borpan 3Bapuu u3 I[1CB.

[Tpu 18% romoBeix motpedyercsa cymma okono 1,1 miuH, a mpu 16% - 1,3 muH, moGaBun
pykoBoauTensb npoaykra "Bxuaas" B "CpaBuu" WUnbs Bacunbkos.

- Kpome Toro, Ba)xHO MOHMMAaTh: HAJIOT PACCUUTHIBAETCSI IO COBOKYMHOMY JOXOJY CO BCEX
JITIO3UTOB BO BceX OaHkax. Eciy y 4enmoBeka X HECKOJIBKO € Pa3HBIMH CPOKAMHU U CTaBKaMH
(HarpuMmep, 4YacTh CpeACTB JeXHUT mol 15%, a HoOBBIE BKJIAAbl OTKPBITHI mox 19%), mus
NIOTIAAaHUS [TOJT HAJIOT MOTpedyeTcst cymMa B quarnasoHe ot 1,1 1o 1,4 miH py0meit, - 3axioumn
OH.

B 2024 rony poccusiHe BriepBble YIUTaTHIIM cOOp C MPOLEHTOB, MOJYyYEHHBIX MO BKIaxam. [Ipu
TOM HAJIOTOO0JIOKEHHUE JIETIO3UTOB HE CHUKAET UX MOMYJIIPHOCTH, TaK KaK OHU JIaXe C
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y4éTroM cOopa IPUHOCAT NPUBJIEKATENbHYIO J0X0AHOCTb. [10 naHHbIM noprana "®unycayru",
B Hayase 2025-ro cpeqHss MakCUMaslbHas CTaBKa 10 BKJIAJaM CPOKOM Ha TOJ B BeRyIUX
O0ankax cocrasisuia 20,8%.

Ha3Bath TouHOE uMCIIO TpaXkAaH, KOTOPHIM MPUAETCA MIATUTh Haior mo utoram 2025 roxa,
CJIO)KHO, HO WX OYJIeT OTHOCHUTEIHHO HEMHOro, moiaraeT aHanmutuk OI' "®unam" Urops
HononoB. Ha konen mapra y 95% poccusiH cymMmma OCTaTKOB Ha cueTax COCTaBlisijia MeHee |
MJIH pyOuieit, a cpeHui pa3mep aeno3urta (6e3 yuéra Tex, y Koro jiexano A0 1 Teic.) paBHAJICS
413 THIC.

OdunmanbHON CTATUCTHKH O TOM, CKOJIBKO BCETO POCCHSH HMEIOT cOeperaTebHbIe MPOTYKTHI,
HeT. CornacHo onpocy BIIMOMa, n1eno3uTsl €cTh MPAKTUYECKU Y KaXJA0TO TPETHETO SKUTENS
ctpansl (30%).

HecMoTpst Ha BBICOKME CTaBKH, HAJOT IMO-TPEKHEMY 3aTPOHET OTHOCHTEIBHO HEOOJBIIYIO
Y4acTh HACEJICHUS, IPEUMYIIIECTBEHHO COCTOSTEIBHBIN CErMEHT, cornacuics Mibs Bacuibkos.
OpHako B YCIOBUSIX BBICOKMX JOXOIHOCTEW MO JEro3uTaM IOpOr HaJorooOI0XKeHUs
JIOCTUTAETCs TPU MEHBILINX CyMMax BKJIaJa, 4eM 3TO Obu10 Obl npu cTaBkax 7-10%.

Bcero, no nporuo3y BTB, 3a niepBbie miecTh MECSIIEB pOCCUSHE TOTYYaT OKOJIO 4 TPITH I0XO/I0B
C TIPOIIEHTOB TI0 JEMO3UTaM. ITO B MOJITOPA pasza 0oJibliie, 4eM 3a TOT ke nepuos 2024-ro. Kax
nojararoT B 0aHke, 3a Bech 2025-if MPOICHTHBIC IOXOBI MO BKJIAJaM W HAKOMUTEIbHBIM
CYeTaM COCTaBST OKOJIO 9 TpJiH pyOIIeH.

B 2025 rony nocrymienust B (eaepanbHblid OI0PKET OT Hajora Ha MPOILIEHTHBIE TOXOMBI 1O
BKJIafaM cocTaBsaT 251,5 mupn pyoOseii. B 2026-m, Mo mporHo3y BIIACTEH, OT 3TOW CTaThU
noctynut 262 mupa, a B 2027-m- 173 mupa pyOneid.

[ImaHbl BBITIAAAT PEATMCTUYHBIMUY, YUUTBIBASI BCE €IIE BBICOKHUE CTABKU U MPOJOKAKOIIUICS
MPUTOK CPEICTB HaceneHus: B Oanku, ckazan HUrops JomonoB u3 "®dunama". Takoil mporHo3
OyJeT 3aBUCETh OT JIBYX KJIIOUEBbIX (pakTopoB, oTMeTua Uinbsa BacunpkoB u3 "CpaBHu".

ITo ero crnoBam, eciu L1b OyzaeT BBIHYK/EH JepXkKaTh CTABKY Ha BBICOKOM YPOBHE BECh TOJ1, TO
NPOIICHTHBIE JIOXOJBl HaceleHHst OyayT OYeHb 3HAYMTEIbHBIMH. BTOpoil ¢akTop - 00bEéM
CPE/CTB Ha JIeNO3UTax. BrICOKME CTaBKM CTUMYJIUPYIOT MIPUTOK JI€HET B OAHKH, €CIIU OO
nopTdens BKIAI0B MPOIOJDKAT PACTH, TO M HaJOroBas 0a3a yBenumuuTcs. Beero rpaxiane Ha
1 urons nepxanu B 6aHKax Ha Jerno3uTax no4tu 43 TpiiH pyOei.

Mapus Ctpoutenepa

Bedomocmu, 29.07.2025, fJonnap no 83 pyb6nsi: npodosmkumcsi nu
ocnabneHue HayuoHaslbHOU easllombl

Pyb6rib ocnab k donnapy 0o yposHel d8yxmecsiHHOU OasHOCMuU: Kypc dosapa
Ha pbiHKe Forex eeyepom 28 uronsi docmue 83,1 pyb., moada Kak ewe ympom bbin Ha
ommemke 80 pyb., cnedyem u3 OaHHbIX Investing. Ha makux 3Ha4yeHusix Kypc
oKasarsics enepsebie ¢ mas 2025 2. Okcriepmbl yxe He pa3 3asensnu, Yymo pybirib
8bl2/1I0um rnepeoyeHeHHbIM, U oxudanu ocnabneHusi Hauganomeol.

Ho 11b npu 3TOM HE3HAYUTENBHO U3MEHWIT OUIHAIbHBIN KypC aMepUKaHCKOW BaIOThI Ha 29
UIOJIS: OH YCTaHOBJIEH Ha ypoBHE 79,58 py0. (+0,03 py6.). Py6mnb ¢ Hauana roga ykpenuics K
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noymapy noutu Ha 22%. B konne 2024 - navane 2025 r. kypc nomapa npesbiman 100 pyo0.,
HO K KoHIly | kBapTana oH ocnab g0 83 py6., k kouiy Il kBapTana - o 78,2 pyO.

Oansb Takxke poc u Kk Beuepy Topropaics Ha MockoBckoi oupixke mo 11,34 py0., aTo mpumepHO
Ha 17% HMKe TOPros B Ha4aJle Tofa, HO Ha 28 KOIl. TOPOKe MPEIbIAYIIEr0 TOProBoro JHs.

[Ipuansb! ocnabnenus pyOs

OcHoBHas npuuMHa ocialieHus pyoOns - JaibHeiliee CMIr4eHue AEeHEKHO-KpeAUTHOU
nonutuku (JKII) bankom Poccum, ykaspiBaeT riaBHbI 3KOHOMHUCT "PeHeccanc kamurana"
Oner Ky3pmun. Tak ke cuMmTaroT aHaduTuku "Anbda-kanutana", "®dunama", "Cunaps",
Freedom Finance Global u "BTH mou unBectuuu". Coser aupekropoB banka Poccuu Ha
3acelaHnu 25 Mo OMyCTUI KitroueByto ctaBky Ha 200 6. . 1o 18% ronoBeix. 910 BTOpOE
CHWKEHHUE CTaBKH MOJIPS, MOCTE TOro Kak ¢ oKTa0pst 2024 r. oHa nepskanack Ha ypoBHe 21%.

JIBa OCHOBHBIX (paKTOpa TOAJCPKKH pYyOJs, AMHAMHKA KOTOPOTO OCTaeTCsi TJIaBHBIM
"MaKpOAIKOHOMHYECKUM CIOpIpPU30M" 3TOrO Toaa, - 3()(EeKTbl 0YeHb BBICOKHX pPEabHBIX
CTaBOK M 3HAYMTEJbHBIC MPOJAXH BAJIOTHI cO cTOpoHBI banka Poccuu, mosicaser Ky3pmuH.
Py6np Hauan cnabeTh, KOraa Ha PHIHKE MOSIBIIIUCH OKHUIAHUS YCKOPEHUS! TEMITOB CMSTUCHHS
JKII, 1 3TO HE MPOCTO COBMAZCHUE, CUUTACT OH.

BHenHAs KOHBIOHKTYpa HaNpsSMYIO Ha pyOJib HE BIUSET, HO HOBOCTHOH IMOTOK "3acCTaBIIsieT
NOBOJIHOBaThCA", Takke ykasbiBaeT crapummii Tpeiinep YK "Anbga-kanuran" Brnanucnas
Cunaes: nocine toro kak mexay CIIA u EC nocturHyTo coriamieHue o ToproBoi CAeske,
Poccust MOKeT TUIINTBCS ¥ TaK HEOOMIBIINX TOCTaBOK SHeproHocutesneil B EBpomny. BantoTHoii
BBIPYYKH CTaHET MEHbIIIE, YTO OTPA3UTCS Ha MapaMeTpax Crpoca U NpeUIoKeHNs BAIIOTHI Ha
IUTOILAKAX, JIeaeT BHIBOJI OH.

[oBnusin Ha Kype pyOust B moHeaenbHUK U npesuaeHt CIIA Jlonansn Tpamn: oH 3asBui, 4TO
COKpAILAeT CPOK AOCTMXKEHMs nepemupus Ha YkpauHe ¢ 50 mo 10-12 nHel, orMeuaror
aHanuTuKU. [TooOHas puTOpHKa yBEITUUMBAET FEONOJIUTUIECKUE PUCKH, B TOM YHCIIE YTPO3bI
HOBBIX AHTUPOCCHMCKHX CaAHKIMH, TOBOPHUT 3KcrepT mo ¢ouaoBomy pblHKY "BKC mup
uHBectuimii" JImutpuit babma. OHM MOTYT 3aTpOHYTH TOCTaBKH POCCHUHCKOW HE(TH, YTO
COKpAaTHUT U 0€3 TOro OrpaHUYEHHBIN MPUTOK HHOCTPAHHON BAJIIOTHI OT HKCIOPTA.

Kax 310 yacto GpIBaeT Ha pbIHKE, TOJITHI 3aCTOI KOTUPOBOK M03KE BHUIMBAETCS B PE3KUI pOCT
BOJIATWJIBHOCTH, OTMeuaeT aHanuTuk "Ounama" Anekcanap IloraBun. [lotepu pyOmns
OYKBaJIbHO 3a TPU TOPTOBBIE CECCUU COCTABUIIM OKOJIO 2,5% - 3TO OY€Hb MHOTO, €CJIM CYUTATh,
YTO B npenapiymue 1,5 mecsa Kypc He oTkJIoHsACs 6osee yeM Ha 0,8%, yKka3bIBaeT OH.

Cpenn gapyrux (akToOpoB HadaJIbHUK YIPABICHUS MaKPOIKOHOMHUYECKOTO —aHaJM3a
CoBkomOanka Hwukura KynarmH Ha3plBaeT W CHIKEHHME MPOAAX BAJIIOTHOW BBIPYUKH
HKCIIOPTEPAMHU - B MAa€ U MIOHE YHMCTBIE MPOJAKH KPYHMHEHIIUMHU SKCIIOPTEPAMH COCTABIISAIN
$7,5 mapa u $7,3 mnpa npotus $9,9-12,4 mapa B mepblie ueTbipe Mecsna 2025 T., IpUBOIHIT
nannbie [[b. Bmo6aBok HEKOTOpBIE HHBECTOPHI, KOTOPBIC 3apadaThIBAIOT HAa Pa3HUIIE PyOIeBOH
U, HalpuMep, F0aHEBOM CTaBOK, MOIJIM 3aKPbITh YacTh MO3ULUI MOCIE CHU)KEHUS KIIIOUEBOU
CTaBK{, OTMEYAET OH.

Bo II xBaprane 2025 r. BHEIIHHE SKCIOPTHBIE LIEHBI HA HeTh CHU3MWINCH Ha 12,6% KBapTai K
kBapTany (kB/kB) 10 $56/6app., a UMIOPT ¢ MOMPABKOM HA CE30HHOCTh ycKopwmics Ha 11%
KB/KB Onarojapst ykpenuBiiemycs pyomio (+16% KB/KB), TOBOPHUT TIJIaBHBIH IKOHOMHUCT
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lazmpombanka I1aBen buprokos. CoueTaHue COKpAIIAOMUXCs SKCIIOPTHBIX 1IEH U PACTYIIErO
UMIIOpTa OOBIYHO YCUIIMBAET JaBlieHUE Ha PyOiIb, 0OBICHSET OH.

Knars 1 pazBopota

Ocnabnenue pyOist Ha3peBalo AaBHO, HO TOBOPUTH O (POPMUPOBAHUM YCTOWYMBOIO TPEHAA
MIOKa MPEKICBPEMEHHO, CYMTAIOT AHATMTHKH. Y TBEPKAATh OJTHO3HAYHO, YTO TO OCJIabJIeHHe
yCTOMUMBO, MOKA HEJb3s, CYUTAET NEepCOHANbHBIN Opokep nHBecTOaHKa "Cunapa" Huxomaii
Konmakos. B To ke Bpems BIOJHE BO3MOXKHO, YTO 3TO OYyJET TPUITEPOM K JaJIbHEHIIEMY
ocnabnenuto pyoss, nonaraet ananutuk "Lludpa 6pokepa" Nean Edanos.

Ananutuky "T-uHBECTULIHMI" COXPAHSIOT MPOTHO3 MO OCIA0JICHHUIO Kypca pyOJist K KOHITY rojia
U TEKylllee BIKEHUE MOXET OKa3aThCsl HAaYaJlIoOM TpPEHZa, TOBOPUT TJIaBHbIN SkoHOMHCT "T-
uaBectunyii" Codns Jlonen. Ho moka Takoi BBIBOJ CIIENIaTh HENIB3sI, TOTOMY YTO B ITOCJICTHUE
3-5 MecsileB PBIHOK YK€ BUIEN BHYTPUHEAETHHYIO BOJIATWIBHOCTH TaKOro pasMepa.
Hackonpko ocitabiieHrne yCTOWInuBO, OyIeT MOHATHEE HA TOPU30HTE OJIMKANTIINX IBYX HECIb,
OTMEUAeT OHa.

Jlonen oOpaiiaeT BHUMaHuE Ha TEKYIUI Mepro/i: 0OBIYHO B KOHIIE MecsIa pyOib Kpemnue u3-
32 HaJOTOBOTO CE€30HA, HO HIOJb - ABIYCT XapakTepusyercs Oojiee y3KUM TOPIOBBIM
IpOUIIMTOM, CITPOCOM Ha BaJIOTY y TPaXKJaH B MEPUOJI OTITyCKOB M 00Jiee HU3KUM CITPOCOM
Ha SHEPrOHOCUTEIN JIETOM. Bce 3T0 00BIYHO HEraTMBHO BIIMSET HA Kypc pyOss.

Py6nn BepHeTcs K pyHAaMeHTaIBHO 0oJiee 00OCHOBAHHBIM 3HAUCHHSIM - B HACTOSIIEE BPEMsI
oH nepeoneHeH Ha 10-15%, cuumraer mHBecTuMOHHBIA cTparer "BTH mMoum unBectuumn”
Anexcelr MuxeeB. CIporHO3upoBaTh TOYHBII MOMEHT Pa3BOpPOTa CIOXKHO, N00aBISIET OH,
npeznonaras, yTo g Oojiee 3aMETHOM KOPPEKTUPOBKM MOTpedyercs emie 1-2 CHUKEHUs
CTaBKH.

Py6np Oyner mocTeneHHO BO3BpAILATHCS K CIPABEUIMBBIM JOJITOCPOYHBIM YPOBHSM IOA
naBiieHueM (yHIaMEHTalIbHBIX (DAKTOPOB, YKa3blBaeT bBHPIOKOB: Kak €O CTOPOHBI
BHeEIIHeTOproBoro Oanaxca (B ['a3nmpombaHke AOMyCKalOT COXpaHEHHE SKCHOPTHBIX LIEH Ha
He)Th Ha HHU3KHX YpOBHAX oOkono $50-55/6app.), Tak W 1O JHMHUM WHBECTHIHOHHON
NPUBJIEKATEIbHOCTH PyOJIeBbIX AKTUBOB (CHI)KEHHE KITFOUEBOM CTaBKH MOXET JIOTIOJIHUTENIEHO
COKpAaTHTh pa3HUIy IOXOJHOCTEH B pyOmsax u BamoTe a0 7-8 m. m.). Mecs Hazan
nuddepeHIran CTaBOK MEX1y KOpPIOpaTUBHBIMH OOIMTaliUsIMU TIEPBOTO 3IIEIOHA B pyOIIsaX U
WHBAJIIOTE HAa TOJOBOM CpOKe ObuT Okojio 12,5 myHKTa, a cedvac cxaicsa mopsiaka 1o 9,5
MYHKTA, YKa3aJ 5KOHOMUCT.

K koHity sieta py0Jib MOXKET 3aKpeNUThCs B Auanazone 84-87 py6./$ wau 11,6-11,9 py06./10aHb,
oxunaotr B [asmpombanke. [IporHo3 "Peneccanc kamwurana" - 85 py0./$ B KoHIE JieTa,
Freedom Finance Global - 80-86 py6./$. B "Lludpa 6pokepe" xayT Kypca fosuiapa okoo 86
py6. Ha xonen Il kBaprana. AHanutuku CoBKOMOaHKa MOJaratoT, 4TO B aBIyCTe - CEHTI0pe
HAIIBAJIIOTA MOKET YCTOWYMBO 3aKPEIUThCs BbIle oT™MeTKH 80 py0./$. B Ommxaiiimii Mecsiin B
"®uname" KAYT Kypca aoiapa Ha ypoHe 79-83 py0., oans - 11,1-11,5 py6.

Mapus Bukynosa
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Bedomocmu, 29.07.2025, Okcnepmbl O6BSCHUMU MPUYUHbI
ycmou4dueocmu UHJISIYUOHHbIX O)XUuOaHull HacesleHUs!

UHnsayuoHHbIe oxudaHusi poccusiH 8 utornie 2025 2. ocmarnucek 6e3 uameHeHuUU
emopou mecsy nodpsd u cocmasunu 13%, coobwun baHk Poccuu co ccbinkol Ha
pesynbmamel onpoca OO0 "MHO®OM". [lokazamernb u3amepsiemcsi Kak meduaHa
oxudaemoeo 8 criedyrouwue 12 mecsyes pocma UeH.

OxuaHus MOBBICHIIMCH Y PECTIOHIEHTOB co cOepexkeHusiMu - 10 11,9%, na 0,3 m. m. 60mbI11e
UTOTa MPOLLIOro Mecsa U Ha 1,7 1. 1. BbIllIe, YeEM 3a MIOJIb IIPOIIJIOrO roja. A y ONpOoIIEHHBIX
0e3 coepeKeHN 0’KUIaHUS HECKOJIBbKO CHU3UIUCK: Ha 0,1 1. m. Mecsir k mecsry u 0,3 1. 1. Tof
K roay - a0 14,2%.

IIb yka3pIiBaeT Ha JUIMTEIbHBINA MEPUO]T TTOBBIIICHHBIX WHQIAIMOHHBIX OXKHIAHUKA - ¢ MapTa
2025 r. onu konebmorcs B quamna3zone 12,9-13,4%. DTOT mokasarenb BIIOJIHE MAaTEpUAICH,
MOCKOJIbKY BIIMSET Ha (DPMHAHCOBOE TOBEACHHE JIIOJIEH, 3asiBUIa Ha TIPECC-KOH(PEPEHINH 110
UTOTaM IOCJICAHET0 3aceJaHus 110 CTaBKe npescenatens banka Poccun DnpBupa HabuysuHa.
OHa oTMeTHJIa, YTO, €CJTH HACEJICHUE HE BEPUT B YCTOMYMBOE CHIDKCHHUE UH(IISAIINN, 3TO MOXKET
MOJICTETHYTh POCT IIeH, TAKHM 00pa3oM yCTOWYHMBBIC MHMDISIIMOHHBIE OKUIAHUS HACEICHUS
CYIIECTBEHHO OTPaHUYMBAIOT MPOCTPAHCTBO MJIA CHMKEHHUS KiItOoueBOM ctaBku. Ilo cioBam
rmaBel 1B, Tekymas nuHamMuka WHQISAIAKA OCTAaBISIET BO3MOXKHOCTH JJIi MaHEBpa, HO HX
MacmTad HampSIMYI 3aBHCHT OT HW3MEHEHHS WHQOIAIMOHHBIX OXHIAHWK B OJvKanIime
MECSIIBI.

OnHoBpeMEHHO HaOM0aeMast HaceJIeHHeM WH(IIAMS B MIOJIe YMEHbIINUIAch, coobmaet 11b.
Ee 3nauenue cocrasmio 15% npotus 15,7% B utoHe, rog kK rogy nokasareib Beipoc Ha 0,8 1.
n. Yame o 3aMeyIeHUH TeKyIed MHQGIAINMNA cOOOIam pecroHeHTh 0e3 cOepexeHui, y
OTIPOLICHHBIX CO COEpeKEHUSIMU OLEHKM HaOirogaeMoil WHQISALMU CHU3WINCH MEHee
CYIIIECTBEHHO, OTMEYAET peryiisiTop. ONMpoIIeHHBIE peXe, YeM B HIOHE, OTMEYAITH YIOPOKaAHUE
MPAaKTHYECKH BCEX TOBAPOB U YCIYT, BXOMSIIMX B OMPOCHYIO AHKETY, 33 HCKIIOUYECHUEM
KWIHITHO-KOMMYHAITBHBIX ycIyT, no6asiset [b. Tlo MEHeHUIO peryisaTopa, 00eCITOKOSHHOCTh
POCTOM IIEH Ha HUX CBsI3aHa ¢ MPOU3ONIEIIeH nHaeKcanuei Tapudos B cpenneM Ha 11,9% no
cTpane. Takke B WIOJE CYIMIECTBEHHO PEXE OMPOIICHHBIE CTAM COOOIIATh 00 YIOpOKaHUU
MPOJOBOIBCTBEHHBIX TOBApOB, B MEPBYIO ouepeab GPYKTOB U OBOIIEH, MOJIOKAa U MOJIOYHOMN
MIPOIYKITHH, STHILI.

Jonrocpounbsie HHGISAIHUOHHBIE 0KHIaHUS HA TSATH JIET BIIEpe] B HI0JIe CHU3UIUCH 10 10,8%,
Ha 0,6 m. m. Mecdal K MecdAly. 3aMeTHEe BCEr0 OHM YMEHBIIWJIUCH y PECIOHIEHTOB CO
coepexxenusimu (10,1%; -0,5 m. m. 3a mecsn). Y rpaxigaH 0e3 (QUHAHCOBOH MOIYIIKH
JOJITOCPOYHBIN TIPOTHO3 10 HHDIsAMN coctaBmi 11,8% - Ha 0,2 1. 1. MEHbIIIE, YeM B HIOHE.

[Tpu 3TOM 1OCTUTIIA HCTOPUUYECKOTO MAKCUMYMa J10JIs1 pECIIOHIEHTOB, KOTOPBIE XAy T POCT LIEH
3aMeTHO BbIlIe 4% uepe3 Tpu roga. OHa yBenuumiach Ha 2 1. II. 3a MecsI] U coctaBuia 59%.
B wurone mpomwtoro roma ux gons Obula Ha ypoBHe 50%. bank Poccum HactpoeH
ONTUMHUCTHYHEE, YeM HAceJICHHEe, U OXKHIAeT NOCTIKEHUs Taprera B 4% mo uHOISIIMA B
cienytouieM roay. IIpornHoz MuHskoHOMpa3BUTHS N0 MHOIAIUK Ha KoHer 2026 r. Takxke
coctaBisieT 4%. [Ipu 3TOM y4yaCTHHKH MaKpOOIIpOca PETyJIsTOpa B UIOJIE yKa3allu, YTo O0JIble
HE KIyT nocTwkeHus taprera B 4% B 2026 r., xotopoe 3amnanuposan Llb. Ilo onenkam
AQHAJIMTUKOB, B CJICAYIOIINE JIBA T0/1a MOKa3aTelb cocTaBUT 4,7 u 4,3% COOTBETCTBEHHO.
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CormacHo ompocaMm, CKJIOHHOCTH PECIOHJCHTOB K COEpPEKCHHIO B WIOJIC BHOBb HEMHOTO
cHu3niach. [IpeAnoYnTaoT OTKIaABIBaTh CBOOOIHBIE eHbIU 51% ompoieHHbIX, Ha 0,4 1. 1.
MeHbIle uioHsA ¥ Ha 0,6 1. 1. MeHbIIe, YeM o Hazan. o TeX, KTO CTPEeMHUTCSl TPaTHUTh,
Bo3pocna Ha 0,9 n. m. 3a mecs, 10 30,8%, npu 3ToM oHa Ha 0,7 M. 1. MEHbIIIE, YEM B HIOJIE
2024 r.

VYcToluMBO BBHICOKHE MH(IISAMOHHBIE 0XKHMJIAHHUS COXPAHAIOTCS Ha (POHE MPOJOIDKUTEIBHOTO
camwkenns uHsmuu. [lo manaeiM PoccraTa, poct men B wroHe cocraBui 0,2%, 9T0 OYTH
BIBO€ HIXe Maiickoro mokasarens B 0,43%. C sHBaps 1o amnpenb UHQIALUS [IaHOMEPHO
cHmxkanach - ¢ 1,23 10 0,4%. B romoBoM BBIpaKeHHH POCT LIEH TAKXKE 3aMeuics - 10 9,4% B
utone nocne 9,88% B mae u 10,23% B ampene. Ha nenene ¢ 15 mo 21 wurons Poccrar
3a(UKCUpOBa MEPBYIO C Hayasla rojia HEJEJIbHYI0 Ae(IIALHUIO - UHJIEKC TOTPEOUTEIBCKUX LIEH
3a aror nepuon cHusmwics Ha 0,05% mnporuB poctra Ha 0,02% nenenent panee. Llb B
OOHOBJIEHHOM MAaKpOIIpOTHO3€ CHU3WI OXuAaHus mno uHpasuuu Ha 2025 1. 1o 6-7% c
npeabayeid oueHku 7-8%. Panee ydacTHMKM MakpooIlpoca peryisTopa TakKe MOHU3WIN
OKUJaHUS 110 MHQIISIIAKA HA KOHeT] roja a0 6,8% 1o cpaBHerHwuio ¢ 7,1% B Mae.

Ha negene ¢ 15 mo 21 wurons PoccraTt 3adukcupoBan mepByr ¢ Haudajga roja HEJENbHYIO
eSO - MHACKC TIOTPEOUTEIBCKUX TIEH 3a 3TOT nepuoa causmics Ha 0,05% mpotus pocta
Ha 0,02% Heneneli panee. B mocnennuii paz Pocctat gukcupoBan HenenbHY0 OeIIsINI0 B
Hauane ceHTa0ps 2024 1. ['omoBas nHIAIMS, 10 TaHHBIM MUHAKOHOMPa3BUTHS, Ha 21 HroJs
3aMmeunach 10 9,17% nocae 9,34% na 14 urons u 9,46% nHa 7 utons.

HO'—ICMy OXUJaHus HECIIOABHUXKXHBI

JInuTenbHBIA MEepHOJ TMOBBIIEHUS ILIEH OJHOBPEMEHHO C POCTOM 3apruiaT chopMHpoBal
JIOBOJIBHO KpETKue WHOISIIUOHHBIC OKUIAaHUS, HO (PaKTHYECKOE TTOBEJICHNE IPAKIaH MOXKET
ObITH OOJICE ONTUMHUCTHYHBIM, NIOMyCKaeT aupekTop MHcTUTyTa HapOAHOXO341iCTBEHHOTO
nporunosupoBanusi PAH Anexcannp [llupos. OH nmoguepkuBaeT, 4YTo JFOIU MPUBBIKIINA KUTH B
YCIIOBUSX BBICOKOH IIEHOBOM NWHAMUKH W HE BUISAT MPUYHH TSI U3MEHEHHs CHUTYyallHH.
Hacenenne yunThiBaeT He TOJIBKO HAOIIOIaeMYO HHMIISAIIUIO, HO M OTIBIT MPOIILIBIX JIET, KOT/1a
LIEHOBOE [aBJEHHE OBUIO IMOBBIIIEHHBIM, COIVIAIaeTcsl INIaBHBIM 3kKoHOoMmuct BTB Pommon
JIaTeITIOB.

WHnexc moTpeOMTENbCKUX IIEH PAacCUUTHIBACTCS HA OCHOBE OOJNBINOW TPYNIBI TOBapoOB,
KOTOpasi OTJIMYAETCS OT CTPYKTYPHl MOTPEOICHUS y OTAEIBHBIX TPYHN JOMOXO3SHCTB B
3aBUCHMOCTH OT YPOBHS JIOX0JI0B, HalOMUHaeT npodeccop OHUHAHCOBOTO YHUBEPCHUTETA MIPH
npaButenscTBe P®  Anekcannp CadonoB. [[ns mamooOecrieueHHBIX POCCUSH J1t000e
M3MECHEHHE YPOBHS IIeH BOCIIPHHUMAETCS KaK TOBBIIICHNE HHQIISUH B LIEJIOM, MOSCHSET OH.
['pymnribr HaceneHus: Co CPeTHUMHE JTIOXOJaMH OI[CHUBAIOT YPOBEHb HHMIISIMN C TOYKU 3PEHHS
TOT0, YTO UX 0)KUAAET B IEPCIIEKTUBE, TPOI0JDKACT SKCIIEPT. UTOOBI MX 0KHUIAHUS OITy CTHITHCH
70 orieHok Poccrara, TOIKHO PONTH HE MEHEe MOIyTro/1a, 3a KOTOphIe HaceJIeHne yOeauTcs B
YCTOWYMBOCTH CTAOMJIM3AaLMHM JIOXOAOB MO OTHOIICHUIO K YPOBHIO HMH(ISALINU, MOSCHSET
CadonoB. OH HaNOMHHAET, YTO POCT IIEH OLEHMBAIOT HE TOJHKO IO PacxojaMm, HO U IO
noxonam. Jlist cHIDKEHHST MHQIIAIIMOHHBIX OKUIAHUW HY>KHAa YBEPEHHOCTh HACENICHUS B TOM,
YTO O3KOHOMHKA paCTeT, JOXOIbl IOBBHIIIAIOTCS OBICTpee IeH, Tapudbl HE pacTyT C
ornepexxeHrneM HHGIsIMY, cornamaercs LLupos.

Poct cpennux 3apmnat 3a 2024 r. Ha ypoBHe 9,1% He mOBIMAT Ha UHOISILMOHHbBIE 0XKHUIaHHS
HACEeJICHMs, TaK KakK JI0X0/Ibl IOBBIIIAINCH Pa3HBIMU TEMIIAMH U JJIs1 COTPYJHUKOB OI0/KETHOM
cdepbl U NEHCHUOHEPOB MHAEKcalus Obula paBHA YpoBHIO MHGsIIMU, oTMeudaeT CadoHOB.
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Takxe 3HaYUMYI0 POJIb UTPAET YPOBEHb KPEAUTHOW HATPY3KH, KOTOPasi COKPAIIAET PaCX0 bl
Ha TeKyllee MOTpeONeHNe M 3acTaBiIIeT TPa)KJIaH OCTpee YyBCTBOBATH MOBBIIICHHE IICH,
TOBOPUT IKCTIEPT.

Kcennsa Kotuenko

KommepcaHmmb, 29.07.2025, UHeecmbaHku  nepeoghopmunu
Kpedumbl

B paHKkuHze opeaHu3amopos 8biryckos obrnuzayul Ha 8HympeHHeM 00/12080M
PbIHKE MPOU3oWIIU cyuecmeeHHble uameHeHus. Jludep 2024 2oda [asnpombaHk
ycmynun nepeoe mecmo «BTHb Kanuman TpetduHay», a mpouKy peKkopOCMeHO8
3amkHyn «CbepbaHk KUB». NameHeHUs1 npousowniu Ha ¢hoHe 08yKpamHo20 pocma
obbemos pasmeuweHul 0o bonee yem 3 mpriH pyb. CmeHe nudepa criocobcmeosarnu
8 MOM 4ucsie KpyrHble cOeflku Mo KoHeepmauyuu Kpedumos 8 0orieosbie bymazu.
Takass cekbtopumu3ayusi o3eosigiem SMumeHmam CHU3UMb  CMOUMOCMb
obcnyxusaHusi dosiea, a 6aHKy — yMeHbWUMb pe2yrisimopHYto Hagpy3KyY.

CormacHo omenke areHtctBa Cbonds, «BTb Kammran Tpelaunry» mocie IIUTEIBHOTO
nepephiBa BO3TIIABUI PIHKUHT OPraHU3aTOPOB pa3MEIIeHU 00IUTalnii Ha BHYTPEHHEM PhIHKE
1o uroram nepsoro nojayroaus 2025 roga. Komnanus npussiia yyactue B opranuzanuu 143
sMHuccuil Ha oO0myio cymmy 855 mupa py6. JlumupomaBmuii mo wurtoram 2024 roxa
["azmpom©OaHK reperies Ha BTopoe MeCTO ¢ pe3ysibTatoM 170 BeITyckoB 1 00beMoM 536,4 Mup
py6. Tperpto mo3unmio coxpanmna komnanus «Coepbank KHby», koropas yuacTBoBana B
pasmemienun 141 Beimycka obnuramuii cymmapasiM o0bemMoM 422,5 mapa py6. Beero, mo
omenke Cbonds, 00beM pa3MEIIEHHBIX PHIHOYHBIX BBHIMYCKOB (0€3 ydera COOCTBEHHBIX
BBITTYCKOB OPraHU3aTOPOB) COCTABUJI 3a OTUETHBIN nepuoA 3,1 TpiH py0. ITo Gosiee yeM B ABa
paza BBIIIE MOKa3aTens nepBoro moixyroaus 2024 rona, koraa ObUTH pa3MeEIIeHbl 00U aiH
Ha 1,5 TpmH pyo.

M3MeHeHHs B p3HKHMHI€ ITPOU3OIILIIH 33 CYET HECKOJIBKUX CENIOK 10 3aMEIEeHNI0 OaHKOBCKUX
KPEAUTOB JOJTOBBIMU I€HHbIMU Oymaramu. Kpynueimed wu3 HUX CTano pa3MelleHue
TpexjeTtHero (rmoarepa (obmuranuii ¢ nepeMeHHbIM KynoHoM) MK «Hopuibckuit HUKETb)
obbeMoM 292,5 miipa py6. OpraHu3zaTopoM 3TOTO pa3MEIeHUs, IO TAHHBIM TPEeX UCTOUYHUKOB
“b” na monaroBoM psiHke, ctan «BTb Kanurtan Tpeligunr». B koMmaHuu He OTBETUIIM Ha
3anpoc “b”.

Taxue (pakTHUECKHEe CEKbIOPUTU3ALINHI PUBJIEKAIOT KOMIIAHUH 00J1ee HU3KUMH MTPOLEHTHBIMU
CTaBKaMHM, KOTOpbIE JOCTYIHBI Ha JOJTOBOM pbIHKE Ha (poHe oxkugaHus nepexona banka
Poccun k 6onee Hu3K0I KITtoueBoit cTaBke. Bo BTopoM kBapTtane 2025 roga SMUTEHTHI IEPBOTO
SIIENIOHA Pa3MeIail OOJUTAMKU C JOXOMHOCThI0 17-19,2% romoBhix, TOraa Kak CpemHsis
CTaBKa 10 KpeJUuTaM J0 OJHOro rona, no aanHeM b, coctasmsiia B cpegnem 22% ronoBbIX.
«CHmKeHHe KITI0YeBOM CTaBKH (mpousoliesiiee B HoHe.— “b”) CTUMYJIHUPYET 3aeMIIUKOB
peuHaHCHPOBATh KPEIUTHI, BbIJAHHBIE B 00JI€€ CI0XKHBIX PHIHOYHBIX YCIOBUSAX C BBICOKOM
CTOMMOCTBIO (DOHIIMPOBAHHS»,— OTMEUYAET PyKOBOAMTENb JIEapTAMEHTa PHIHKOB KalHWTaia
CoBkombanka Pobept Cmakaes.

[Ipu pasmermiennn obauranuii 0aHk MoayyaeT KOMUCCHIO. Pa3Mep BO3HarpakaeHusl, o OLEHKE
napTHepa  ayAMTOPCKO-KOHcanTHHroBoil rpynnsl  «lOHukon» Ousbru  bornanosoid,
Bapeupyetcs B mpeaenax 0,3-0,5% B 3aBUCMMOCTH OT 0ObemMa pa3MEIICHUs, CPOUYHOCTH
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BBIITYCKa, PSUTHHTA SMUTEHTA U APYTHUX PakTOpoB. «JI1s OaHKa pa3MeneHne KOPIOPaTHBHBIX
obnuranuit — omepanus ¢ 601ee HU3KUM JOXO0J0M, YeM KpeauToBaHue ropiuil. OmIHaKo 3TO
CHI)KACT PETYyJISATOPHYIO HArpy3Ky Ha OaHKM u3-3a 0Oojiee HU3KOW TpeOyeMoil HOpPMBI
pe3epBoB»,— OTMeYaeT rocnoxka borganosa. IIpuBrnekath IMHUTEHTOB MOXET Takxke Oolee
BBICOKAsI CPOYHOCTH OOJIMTAIINi B CPABHEHUH ¢ KpeauTamu. «baHkaM ynoOHO 3apuKkcupoBaTh
Uit ce0si CTaBKy KyINOHA Ha HECKOJBKO JIET BIEpe, MycTh U Oojiee HU3KYIO, OCOOCHHO MpH
CHIKEHUU KIIIOUEBOM CTaBKW»,— OTMEYAET JUPEKTOP KOPIOPATHUBHBIX (PUHAHCOB
nHBecTkomnanunu «Pukom-Tpact» Hukonait JIeoHeHKOB.

B ycnoBusix 6oree MATKol I€HEXKHO-KpEAUTHOHN MoNUTUKU banka Poccun y4acTHUKM pbIHKa
OKHJAIOT COXPAaHEHUS BBICOKOM aKTMBHOCTM 3MMTEHTOB Ha NEPBUYHOM phIHKE. [Io MHEHMIO
PoGepra CmakaeBa, SMUTEHTHI MPOAOIKAT YCPEOHATH 3aiiMbl, MpPHUBJICYEHHBIE MO Ooiee
BBICOKMM CTaBKaM, U peMHAHCUPOBATh CyILIECTBYIOLIME 00s3aTenbcTBa. Kpome Toro, oH He
HCKITFOYAET COXPAHEHHUs BBICOKOTO CIIPOCa HA BAFIOTHBIE OOJIUTAINH, KOTOPBIE CITYKAT XEHKEM
KypPCOBBIX PHUCKOB U MO3BOJISIOT 3aHUMATh 10 Oosiee HU3KUM cTaBKaM. [Ipu 3ToM KiroueBbIMU
OCTalOTCS «TE€OMNOJUTHYECKUE PUCKH, KOTOPbIE MOTYT HEraTMBHO CKa3aTbCsA Ha alIeTUTE y
MHBECTOPOB K PUCKY M aKTMBHOCTH KOMITaHUI Ha JIOJIFOBOM PBIHKE», OTMEYaeT cOOECeTHUK
“b” B kpynHOM OaHKe.

Buranuin ['aiinaeB

PUA Hoeocmu, 28.07.2025, KabMuH 3a wecmb Jjiem njaHupyem
Hanpasumb Ha OxpaHy mMamepuHcmea 147 wmnpd pyb6ned -
Muwycmun

lNpasumenscmeo P® rninaHupyem 3a wecmp flem Hanpasume Ha passumue
UHpacmpykmypbl 0ris 0emed u mamepel He meHee 147 munnuapoos pybned, us
Komopsbix yxe ceble 26 musnnuapdos ebiderieHo 8 2025 200y, coobwur rnpembep-
muHucmp P® Muxaun MuwycmuH.

['maBa mpaBUTENbCTBA B MOHECIBHUK OCMOTpEN HOBOE 3/1aHue ['ocnuTalis BeTepaHOB BOMH B
OMcke, KOTOpOE TOTOBUTCS K OTKPBITUIO IIOCJE KallUTalIbHOIO peMoHTa. Taxke MunryctuH
03HAKOMWJICA C TIPE3eHTAallMel TUIaHOB Pa3BUTHSI CUCTEMBI 3/IpaBOOXPAHEHUS B PETHOHE.

MuirycTuH OTMETHII, YTO CUCTEMHOM 3a7adyeil sIBISIOTCS BOMPOCHI OXpaHbl MatepuHcTBa. C
TEKYIIEero rojia Takasi pabota BeJeTCsl B KaKJOM PETHOHE B paMKax HOBOTO HAIIMOHAIBHOIO
npoekTa «CeMbsh».

«3a 1mecTh JIeT Ha pa3BUTHE UHPPACTPYKTYPHI Ul A€Teil U MaTepell IJIaHUPYEM HaIllPaBUTh HE
menee 147 mwmrapaoB pyoseil. M3 KOTOpbIX yke cBbIle 26 MUJITHAPAOB BBLICTHIN B 3TOM
roay. M gacte 3TOrO (hMHAHCHpPOBAHUS ObLIA HANpPABJICHA HAa CTPOUTEILCTBO 168 KEHCKHX
KOHCYJIbTAIM 00Jiee YeM B MOJIOBUHE POCCUHCKUX CyOBEKTOB. [IpHIMaeMble MEpbI TO3BOJIST
HOBBICUTB JOCTYITHOCTh NE€PEIOBOI0 JICYEHUS ISl HAIMX JKEHILUHY, - CKa3ajl MUIIyCTHH.
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PUA Hoeocmu, 28.07.2025, Hanoa Ha sluyHbIe ¢hOHObLI NpPeosIoXunu
noebicums 8 I'/[]

Henymamsi ['ocOymbl om ¢ppakyuu «Cripagednueasi Poccusi - 3a rnpasdy»
Harnpasunu obpaweHue MuHucmpy ¢uHaHcoe AHmMoHy CurnyaHogy ¢ mnpockbou
OUeHUmMb B803MOXHOEe exXe200Hoe yeeriudeHue 00x0008 6ro0xema 8 criydyae
108bIWEHUST Harlo2080U cmasku o Hanoay Ha rpubblinb 0515 TUYHbIX poHO08 00 22%
unu 25%, 0okymeHm umeemcs 8 pacriopsixxeHuu PUA Hosocmu.

ABTOpamMH MHHUILIMATUBBI CTAIH JIUJEP MapTUH, IJ1aBa TyMckoi (pakiuu Cepreit MUpOHOB 1
MePBBIi 3aMIipe]] KomuTeTa ['ocaymsl 1o OrokeTy U Hamoram Asiekcanap Pemeskos.

«IIpocum MunuctepcTBo punancos Poccuiickoit deneparyiv OLEHUTH BO3MOXKHOE €KET0THOE
YBEJIMYEHHUE J10X00B (peiepaIbHOro OI0JKETa B Cilydae IOBBIIIEHHUS HAJOrOBOM CTaBKU IO
HAJIOTy Ha MPHOBUTH JUIs TUYHBIX (HOHIOB 10 22 uiau 25% COOTBETCTBEHHO», - CKa3aHO B
IIUCBhME.

WucTutyT MTUYHBIX (POHIOB, KOTOPBIE UCTIONB3YIOTCS ISl YIPABJICHUS TUYHBIMU aKTUBaMH, B
poccuiickoM nipaBe Bo3HUK B 2017 rony, koraa B ['paxxnanckom konekce PO nosiBriiack HopMa
0 MOCMEPTHBIX JUYHBIX (PoHAax, a 3areM B 2021 roay MOSBUIOCH MOHATHE MPHKU3HEHHBIX
audHbeIX (oHA0B. B 2024 romy STOT MHCTUTYT OBbUI YCOBEPIICHCTBOBAH: MOSBUJICS 3ampeT
BbIJaud MHpOpManuu O (OHIAX M3 peecTpa, BO3MOKHOCTh HAIOJHATH AKTUBHI (POHAA
UMYILIECTBOM TPETHhHX JIMII, JAeNaTh B yCTaBaX JHUYHBIX (OHIIOB apOUTpa)kHbIE OTOBOPKU U
JIOTyCKaTh NPUMEHEHUE MHOCTPAHHOIO IMpaBa K PEryJMPOBAHHIO BHYTPEHHUX OTHOLICHWM.
[Ipu sToM nuunble GoHaE B Poccuu MoryT co3maBaTh M Hepe3uaeHThl PD. 3ammuHuctpa
¢unanco Anekceir Ca3aHoB, BbicTynas Ha IlerepOyprckoM MeXayHapOIHOM IOPUAMYECKOM
dbopyme B Mae 3TOTo roja, 3asBuj, 4To B Poccuu N0KeH MOSABUTHCS CHEIHANIBHBIN 3aKOH O
JUYHBIX (HOHIAX.

B 6ecene ¢ PUA HoBoctt MupoHOB COOOIIMII, YTO B HACTOSIIEE BPEMsI ACTYTAThI | 0CTyMBI
ot ¢paxuu CP3II pa3pabaTeiBatoT 3aKOHONPOEKT 00 yBEJIMYEHUU HAJIOTOBOM CTaBKM Hajora
Ha puOBUTH IS TMYHBIX (OHIOB. PaccMaTpuBaeTcs, 1Mo ero cjiosam, JBa BapuaHTa - 22% u
25%, 1 BCe OMOJHUTENIBHO MOJIy4YEeHHbIE CPEJCTBA MpeiaraeTcs 3a4ucisaTh B (hefepabHbIN
OrOMIKET.

«ITO TPWKU3HEHHBIM HACIHEACTBEHHBIN (OHA, Kylna yYpeAuTenb MepelaeT HMYIIEeCTBO
croumMocThio He MeHee 100 MUIUTHOHOB pyOsiel, mocie 4Yero (OHJ CTAHOBUTCS €ro
COOCTBEHHUKOM. Takasi Urpyuika Jjsi O4eHb OOraTbhiX, KOTOpbIe, (DOpMaNbHO OT/AaBas 4acTh
AKTUBOB, IMOJY4YarOT B3aMMCH PAJd BaAXKHBIX JIBI'OT. TaK, JIMYHBIC (1)OH)IBI OTBCYAKOT I10 AOJIr'aM
YUPEIUTENs TOJILKO TPH I'ojJla BMECTO OOBIYHBIX JCCSATH, BBITUIATHI BBITOAOMPUOOPETATENISIM HE
o0JararoTcs TOJOXOMHBIM HAJIOTOM, JHYHBIM (DOHIAM pa3perieHO CKPhIBaTh CBEACHHS 00
yapenuTenie, eCTh psi APyrux npedepeHiuiiy, - NOSCHWI NapiIaMeHTapui.

Jlunep maptum oTMeTH, uto ¢ 1 ssHBaps 2024 roxa mis nuuHBIX (GOHIOB ObLIA yCTaHOBIICHA
JBTOTHAs CTaBKa Hajiora Ha npuosuib 15% BMecTo obmielt ctaBku 20%, KOTOpas ¢ 3TOro rojaa
BbIpOcHa a0 25%.

«HemnonsatHO, 3a u4TOo Takue noOMaxku. JIMuHBIE QoHA  BIOpaBe 3aHUMATHCA
IIPEANPUHAMATEIBCTBOM, B 3TOM CMBICIIE HUYEM HE OTVIMYAACHh OT IPOUYUX KOMMEPYECKUX
Opra"u3aluny, - cautaecT MupoHoB.
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PUA Hoeocmu, 28.07.2025, Pocm kpedumoeaHusi 3KOHOMUKU P® e
uroHe npodosnkus 3amednsamecs - LUb

Pocm kpedumoesaHusi 3koHOMUKU P® & uroHe rnpodosmkasn 3amMeornsimbCs,
cocmasus 0,3% npomus 1,1% e mae, coobwaem baHk Poccuu 6 OeHexXHo-
KpedummHou u gpuHaHCco80U cmamucmuke.

«B wutone 2025 rojma XKECTKUE NEHEKHO-KPEAUTHBIE YCIIOBUS IO MPEXKHEMY CIEPKUBAIU
KpeauToBaHue. MecsauHbIi pOCT KpeIUuTa S3KOHOMHUKE ITPOI0JIKAI 3aMeIAThCs, cocTaBuB 0,3%
npotuB 1,1% B mae», - TOBOPUTCS B MaTepHalle.

Becy poct kpenuTta SKOHOMHKE oOecnednmBand TpeOOBaHUS K OpraHM3alMsM, 3a HIOHb
Bo3pociue Ha 0,4% npotus 1,4% mecsuem panee. «Hanbonpumii Bkaa B MEOHCKHM PUPOCT
TpeOOBaHUIl BHOCWJIM pyOJIeBbIE KpeauThl M oOnuranuu. Kak u B Mae, pocT KpeauTHOTO
noptdenss 6aHKOB oOecreyrBaly NPEUMYIIECTBEHHO JO0JTOCPOUYHbIE KPEAUTHD», - COOOIIaeT
bank Poccun.

Otmeuaercs, YTO KpeIUTOBAHUE HACETIEHUS CYILIECTBEHHO 3aMeIniIoch. « roHbckuii mpupoct
TpeboBaHuil k HaceneHuto cocraBui meHee 0,1%, 3a rog TpeboBaHHS 0AaHKOB K HACEIECHUIO
IOYTH HC UBMCHUIIUCH), - IOACUHUTAIN aHAJIUTUKH.

b P® no-npexxHEMY OXKUIA€T, UYTO POCT KPEeAUTOBaHMS Kommnanuii B 2026 rojly coCTaBUT 7-
12%, a B 2027 rony - 8-13%, B 2028 roxy taxxe 8-13%.

PUA Hoeocmu, 28.07.2025, BaHku P® npodosixkarom CHUXamb
cmaekKu no eknadam u Kpeodumam

GonbwuHcmeo 6aHkoe 8 Poccuu Ha4danu cHUXame cmasku rno kpedumam u
eknadam ecried 3a peweHuem LIb no knwyesol cmaske, 8bisicHuUno PUA Hoseocmu,
ornpocus KpedumHsbie opeaHu3auuu.

BaHK POCCI/II/I 10 UTOraM 3accaaHus COBECTaA ,Z[I/IpeKTOpOB B MI/IHYBH_IYIO HSITHI/II_[y OoXXKngacmMo
BTOPOE 3aceaHue TOIPSIT CHU3WI KITFOYEBYIO CTaBKY, B 3TOT pa3 Ha 2 MPOICHTHBIX ITyHKTA -
10 18% ronoBBIX.

COepbank B MATHHUILY TaKXe COOOIIMI O CHIDKCHHMH CTaBOK IO PBIHOYHOH MIIOTEKE,
noTpedKpeuTam u Bkiagam ¢ 28 uronst. MUHUMalbHas UTIOTEYHAs CTaBKa Tenepsk - 19,4%, mo
MoTpeOKpeIMTaM MHHHMasibHas cTaBka cocTaBUT 20,9%. MakcuMmalibHasi JTOXOIHOCThH TIO
BKJIagaMm - 16% Ha 4 Mecsna.

I'maBubii anamuTuk CoBKkoMOaHka AHHaA 3eMJISHOBA CYMUTACT, YTO CTABKU ITO JEITO3UTaM,
CKopee BCCTO, 6yI[yT HUATU OaJIBIIIC BHHU3. ((quTBIBaSI Halllkn OXUIOAaHUA I10 H&HBHGﬁIHGMy
cmsrdenuto JIKII, s BKIag4MKOB €CTh XOpOIIas BO3MOXHOCTh 3a()MKCUPOBATH BBITOTHBIE
CTaBKH Ha JoJIrui cpok. CTaBKU MO KpeIUTaM TaKKe, BEPOSITHO, IPOJOJIKAT CHIXKEHHE, BCIIE]
3a CTaBKaMH I10 BKJIaJlaM», - TIEPEIacT €€ CII0Ba Mpecc-ciryxoa.

JlupexTop aenapraMeHTa pO3HHYHBIX MPOaAyKToB «Abcomor banka» Burammii KoctiokeBuu
3asBWI, YTO OaHK MPOTHO3UWPOBANl CHUKEHHE CTaBKM Ha 2 TPOLEHTHBIX IMyHKTAa U YXKe
CKOPpPEKTHPOBAJl CTaBKM IO BKJIaJaM B IpPEAJBEPUH 3acelaHMs, CHU3UB JOXOJHOCTH I10
neno3utaMm oT 0,74 10 2 TPOUEHTHBIX MYHKTOB. OH OTMETHJ, YTO OaHK TaKKe IIaHUPYET
CHU3UTb CTaBKH I10 UIIOTEYHBIM M aBTOKpEANUTaM Ha 1,5-2 MpOLEHTHBIX ITyHKTa Ha CIEAYOLEN
HeJene.
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«Oxupgaem, yTto Ha (OHE OYEpEeTHOro IOHMKEHHs KitoueBoil craBku banka Poccun
JOXOJHOCTb I10 JIEMO3UTaM OyAeT CHIKaThCs. UTO KacaeTcsi KpeAUTHBIX MPOAYKTOB, TO MBI
CJIEZTIM 32 KOHBIOHKTYPOH pBIHKA U Oy/1eM JIeHCTBOBAaTh B COOTBETCTBHH C €€ N3MEHEHHUSIMI,
- coobmmu B npecc-ciyx0e «MTC Gankay.

B mpecc-cnyx6e 6anka «Pycckuii CtanmapT» COOOIIMIN, YTO B IIAHAX CKOPPEKTHUPOBATH
CTaBKH C YYETOM KOHBIOHKTYPBI pbIHKA. «OHAKO paJUKaIbHOIO CHI)KEHHS kAaTh HE CTOUT,
nockoJibky xkectkas JIKII mompasymeBaer nmoanep:kaHue CTOMMOCTH JICHET B SKOHOMHUKE Ha
BBICOKOM YPOBHE», - CUMTACT JUPEKTOpP JemapTaMeHTa omepanuil Ha (UHAHCOBBIX PBIHKAX
Maxkcum TumonieHko.

bank «3eHuT» Takke IIAHUPYET NPONOPLHMOHAIBHO CHU3UTH CTAaBKM I0 KPEIUTHBIM
npoaykraMm. «C y4eTOM MUHUMAJIbHBIX TEMIIOB POCTa B IaHHOM CETMEHTE, HE MCKJIIOUYEHA U
oreperkarolas AMHaAMHKa 10 CMATYEHHIO YCIOBUM KPeIUTOBAHUSY, - COOOLIUIT pyKOBOAUTEINb
AHAJTUTHYECKOTO yrpaBieHus 6anka Biaguvmup EBcTdees.

B npecc-cayx6e IICb cooOmmmn, 4to 6aHK 3a01aroBpeMEHHO CKOPPEKTHPOBAJ YCIOBHS IO
KpPeIUTHBIM U cOeperaTenbHBIM MpoaykTaM. «B Hacrosmiee BpeMsi 0aHK paccMaTpUBacT
BapUaHThl JAIbHEHIIEr0 CHUKEHUS CTABOK MO cOeperaTesibHbIM M HEKOTOPHIM HIOTEYHBIM
IPOIYKTaM, B CETMEHTE MOTPEOUTEIECKAX KPEIUTOB TAKKE TUIAHUPYETCSI CMATYCHUE yCITOBHIA
KpPEIUTOBAHUSY, - TOOABUIIN B OaHKe.

duHeepcusi, 28.07.2025, Hayka 8 nomowib. B PAHXul CE cocmasunu
cmpameauro no pazsumuro uHOycmpuu lNMAPoe

AnekcaHOp A6bpamos, rnpogpeccop PAHXul'C, c¢ Konnezamu 8birycmurl
KoHuenmyarsbHbll  00Knad, rocesWEHHbIU  npobremam  pa3eumusi  pbiHKa
KOJIIIeKmueHbIX uHeecmuuyut u rnymed ux rpeodosieHuUs.

B stoM rony, a Tounee, 26 utonst, ucnonsserca 30 €T ¢ MOMEHTa BbIXOJa yKa3a Mpe3uacHTa
P® Ne765, 6naromapsi koropomy B Poccuu mosBMIMCH TaeBble MHBECTHUIIMOHHBIC (OHJIBI.
Hewmnoro panee B 3Tom xe mecsue B PAHXul'C cocrosicst Hay4HbIi ceMuHap J1abopaTopuu
aHanmm3a UHCTUTYTOB U (puHaHCOBBIX prIHKOB UITOU PAHXul C Ha Temy «Hayunsie unen s
pPOCTa YaCTHBIX U KOJUIEKTMBHBIX MHBECTUIHI», B paMKax KoToporo Anekcanap AOpamoB U
Mapuss UYepHoBa, KaHIMAAThl DSKOHOMHUYECKMX HAyK W3 HAYYHO-HCCIIEI0BATEIbCKON
nabopaTopuu aHajaM3a MHCTUTYTOB U ¢uHaHCOBBIX pbiHKOB UIIOU PAHXul'C npencraBuinu
CBOH JOKJIAI.

Poccuiickue [IM®wb1: caMble MalleHbKHUE B MUpE

HNunycrpus [IMDoB pa3BuBaercs, 0JHAKO, KpaliHE MEUICHHBIMUA TeMIaMu. Tak, CTOUMOCTb
yucThIX akTUBOB (CYA) po3nuunsix [THdoB Beipocna ¢ 0,2% ot BBII B 2013 roay o 1,1%
BBII no utoram 2024 rona. Masno Toro, 4to pa3mMep MHIYCTPUH HE COOTBETCTBYET pazMepam
Halleil SKOHOMUKH, TaK OH eml€ M OJUH U3 caMbIX ManeHbkux B mupe. B CIIA nmons CHA
B3anMHBIX (HoHI0B (ananor poccuiickux [TM®DoB) cocraBnser 133,1% ot BBII, B IlIBernun -
100%, B FOAP - oxono 50%, B cpennem no mupy - 71%. Ilakucran Ha HECKONBKO MO3ULUI
0OroHseT Hac.

[Ipu nelictByromeld Tpaektopun pocta oy uaaycrpuu B BBII x 2030 rogy He mpeBbICUT
2,5%, MpOTHO3UPYIOT UCCIIEAOBATEIH.
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Posaununsie [T @bl cyneCTBEHHO NPOUTPHIBAIOT MPSMBIM BIIOKEHHSIM YaCTHBIX HHBECTOPOB B
NPUBJIEYECHUH HOBBIX CPEJCTB Ha PIHOK aKIMK U oOuranuii. 3a nociaeHue NsATh C HOJOBUHON
JIeT TPSIMBIC BIIOKEHUS HA (POHIOBBIN PHIHOK - Uepe3 OpOKEpCKUe cYeTa - COCTaBIIN Oomee 5,5
TpiH. pyoneii. U Bcero 432 mupa. py6bneit moctynuio 3a 310 Bpems B [IUDe1. To ecth momns
MHAYCTPUH KOJUIEKTUBHBIX MHBECTULIMH B 00I1eM 00bEME MMOCTYIUIEHUI Ha PHIHOK COCTaBMJIA
Bcero 7,3%.

CBoaHbBIN TTOPT(hETh JOMAIIHUX XO3SHCTB OCTAéTCS CBEPXKOHCEPBATUBHBIM H 32 TOCIICIHUE
roJbl ypPOBEHb KOHCEPBATUBHOCTH IIMIIb YCWIHJICS, OTMEYaeTrcs B Jokmane. Tak, mons
JIETIO3UTOB M CYCTOB-ICKPOY HEMPEPBIBHO pacTET moaoupaercs k 60%. ons HanuaHbx - 18%,
WHBECTHUIIMOHHBIX (JOHJOB COCTaBIsAET MeHee 8%, A0 MEHCUOHHBIX U CTPAXOBBIX PE3EPBOB
cocTraBisieT HeMHOTHM Oonee 6%. HakoHer, Ha coOCTBeHHO (DOHJIOBBIM PHIHOK - HA aKIUU U
obnuranuu - npuxoautcs menee 10%.

Uto kacaercst po3nuunbix [IMdoB, To ux mons cocraBiuser Bcero 1,5% ot crommoctu
(UHAHCOBBIX aKTHBOB OTEYECTBEHHBIX TOMOXO3SHCTB. MBI BIlepenu IIaHETHI BCEHl MO J07e
JIETIO3UTOB U HAIMYHBIX. J{0JIsI STUX HHCTPYMEHTOB CyMMapHO cocTaBisieT 78%. I1o Nel cpenu
36 cTpaH, KOTOpBHIE Y4acTBOBAIU B BHIOOPKE.

Taxoke OpocaeTcs B IJ1a3a TaK)Ke Uy I0BHIIHAS KOHCOJIU AU pbiHka. bonee 93% Bcex akTMBOB
npuHaanexxuT Becero 0,8 MJIH. HHBECTOpaM Ha o0yt cymMmy Onm3kyro k 10 TpmH. pyOneil.
Peur unér o cuerax, Ha KOTOpBIX HaxoAsATcs | MuH. pyOseit u 6osee. B Toxxe BpeMs y nmoutu
47 MIJIH. MTHBECTOPOB CYyMMapHO HaxozsTcs Bcero 0,7 TpiH. pyOei.

[Iprunnel HU3KOM nonyJsipHOCTH [T DOB

UccnenoBatenu u3 PAHXul'C Bblaeanau HECKOJIIBKO MPUYMH, ITOYEMY PO3HHUYHBIE (DOHIIBI
IIPUBJIEKAIOT TaK Majo CpEICTB. Bo-NEepBBIX, 3TO IOJHUTHKA JBOMHBIX CTaHAAPTOB K
OpraHu3alMi PbIHKA SMHUCCHOHHBIX IIEHHbIX Oymar u naeB po3Hu4HbIX [IM®oB, ocobeHHO
OTKPBITBIX U MHTEPBAIbHBIX. Peub HIET O TOM, YTO HA OJHOM PBIHKE HCIIOJHEHUE TOPTOBBIX
HOPYYEHUH U TUKBUAHOCTh KOHCOJIMIUPOBAHBI, a HA JIPYrOM - pa3Apo0JieHbl O (PUHAHCOBBIM
rpymnmaMm, Tae Kaxknas ¢uHaHcoBas opraHuzanust npojaer mau [IM@DoB Tompko cBOWX
YIPAaBIAIOIUX KOMIIAHUH.

B stom cwmbicie npoekT MockoBckoi Oupxku «OUHAHCOBBIE YCIYTH» IOKa3bIBa€T K YEMY
JOJDKEH CTPEMUTBCSI MPUHLUI OpraHM3alvM pblHKa nacB po3HUuHbIX [IHdDoB, cuutaror B
PAHXuI'C. B pamkax 1aHHOT0 IPpOEKTa YaCTHBI MHBECTOP MOIYYaeT BO3MOKHOCTh IIOKYTIaTh
nau po3HUYHbIX [ITMMDOoB pa3HBIX MOCTABIIMKOB ¢ OJHOI'O OPOKEPCKOTO CUETa.

[Touemy umenno [T Dws1?

Anexceii Tumodees, npezugeHT HAYDOP, chopmynnpoBan HECKOIBKO MPUYUH, P YETO
HE0O0XO0JMMO pa3BUBATh UHAYCTPHIO KOJUIEKTUBHBIX MHBECTUILIUM.

[TepBas 3akmogaercs B ToM, uTo [T Dbl TOAXOAAT 1Isl HHBECTOPOB ¢ HEOOMBIIUM 00BEMOM
aktuBoB. Bropas - I[IM®s1 BeicTymaioT Oonee 3(PGEKTUBHBIM HHCTHTYIHOHAIBHBIM
MHBECTOPOM, 4YeM JApyrue, Hampumep, OHHM 3(P(eKTUBHEe, YeM HEerocyAapCTBEHHbIE
neHcuonHble ponasl (HIID). He menee 40% [T ®oB HHBECTUPYIOT B aKIMH.

- 51 "e Bepro, uTO HaM yaactcs JoOuThes Toro ke oT HIID, - nobasun Tumodees.

TpeTsst npuunHa 3aKito4yaeTcs B ToM, uto [T Ds1 cTabunm3upyroT peiHOK. YeTBEpTas mpuynHa
3aKrodaercs B ToM, 4To [T Dbl MOryT BausATh Ha KOPIOPATUBHOE YNPABICHUE.
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B cBoto ouepens, Anekcanap AOpaMoB BBIIETHI HECKOJIBKO HEAOCTATKOB HBIHEIIHETO dTara
pasBUTHUS WMHIYCTPUH, CPEAM KOTOPBIX: HEJOCTAaTOK IMPUMEHEHHs (PAKTOPHBIX CTpaTeruii,
CTpaTeruii «cMapT OeTay, CTpaTeruii OTpacieBOW POTAIMH, CTPATETUI PAaCIIpeIeIICHIS aKTHBOB
U (pOHI0B KM3HEHHOTO LIMKJIA, CTPATErHii MHBECTUPOBAHMSI C IJIEYOM JJISl CKIIOHHBIX K PUCKaM
MHBECTOPOB, CTPATETUii NHBECTUPOBAHHUS C MCIIOJIb30BAHUEM METOA0B MAIIMHHOTO 00YUYEHUS
Y UICKYCCTBEHHOI'O MHTEJUIEKTA.

K npyrum npoGiiemam Anekcanap AGpamMoB OTHEC MPOOIEMBI TPO3PAYHOCTH MHPOPMALIUH O
po3anyHbIxX [TM®ax. B yactHOCTH, IpOodeccop OTMETHIT HU3KYIO IPO3PaYHOCTh MH(OpMaIK
0 (akTHYeCKHX W3AEPKKAX WMHBECTOPOB W HCTOPUM HMX HW3MEHEHUH, OTCYTCTBHE
KJaccupukanuu crpareruii posHuuHbIX [IMPDoB a1 MpaBUIBHOTO HOHUMAaHUS UX JOXOAHOCTH
u puckoB. Kpome TOro, mccienoBaTenn yka3ajld Ha OTCYTCTBUE MOHSTHBIX CPABHUTEIbHBIX
UH/IUKAaTOPOB PE3yJIbTaTUBHOCTH (POHIOB, MEP aKTUBHOCTHU WJIU MMACCUBHOCTH MOPTQeEe.

Yro nenarn?

Yro mpennararotr yuéHble? Bo-mepBbix, M0 MX MHEHHMIO, HEOOXOIMMO CO3JaTh CTPATETHIO
Ka4eCTBEHHOI0 YCKOpeHHUsI pocta po3HUUHbIX [TMPoB, 1enp KOTOpoil 3aKiIto4aeTcss B TOM,
yTOOBI caenath (HOHABI AOCTYNMHBIMHU JJIi MAaCCOBOTO HMHBecTOpa. Bo-BTOPBIX, IpaiiBepaMu
pocta po3HUYHBIX [TMDOB 3KOHOMHUCTBI BHIIAT: YKPYIHEHUE (HOHIOB, CHIKCHUE W3IIEPIKEK,
COBPEMEHHYI0 HH(PACTPYKTypy, a TakKe ATaJOHHBIM Ui PbIHKA YPOBEHb MPO3PAYHOCTH
WH(POPMAITUU ¥ CPABHUTEIIBHON aHATUTUKHY.

https://www.finversia.ru/publication/nauka-v-pomoshch-v-rankhigse-sostavili-strategiyu-po-
razvitiyu-industrii-pifov-155366

NEWS.ru, 29.07.2025, CHayana cnuwym, nomom pa3bepymcsi:
ceHamop npedyrnpedusi POCCUSIH O HO8OU HaJl02080U y2po3e

3akoHornpoekm o 8HeCcy0ebHOM 83bICKaHUU Hario208bix 001208 00 30 mbicsy
pybned, kKomopbili 8 Hacmosiwee 8pemMsi Haxooumcsi Ha paccmompeHuu 8 [focdyme,
Moxxem co30amb y2po3bl O epaxdaH, ocobeHHO Orsl yAa38UMbIX Kameaopuu
HaceneHus, 3aseunn NEWS.ru ynen Coeema ®edepavuu Altpam NubamduHos. Mo e2o
crioeaMm, makxe obcyxOdaemcsi ysesiudeHUe CyMmbl 83bicKaHusi 0o 100 mbicsy
pybned, ymo ycunum nomeHyuasrbHble PUCKU.

Ha paccmorpennn [/l HaxoamrTcss 3aKOHONPOEKT, MENb KOTOPOTO - TPEIOCTaBHTh
BO3MOKHOCTh HAJIOTOBBIM OpraHaM B3BICKHBAThH JOJTU B aJIMAHUCTPATHBHOM mopsiake a0 30
ThICSU pyOIieit 6e3 cyaeOHbIX nponenyp. Benercs obcyxaennue o0 ysennuenuu cymmsl 10 100
TeICTY pyOneit. [IpennokeHne mepeBecTH B3bICKAHWE HAJIOTOBBIX IOJITOB C TPakaaH BO
BHECY/ICOHBIN TIOPSAZOK BBI3BIBACT Cephe3Hble omaceHus. [loka He CyIIecTByeT MOHATHON
IpOIeTyphl BO3BpaTa OMMOOYHO CIIMCAHHBIX CPEJCTB, a MpeIaraéMblii MECSYHBI CPOK Ha
aJIMUHHCTPAaTHBHOE O00XaJOBaHHE MOXKET OKa3aThCSd HEIOCTATOYHBIM, OCOOEHHO ISt
MOXKHJIBIX JIFOJICH U TE€X, KTO HE TI0JIb3YETCsl HHTEPHETOM, - OSCHIIT [ MOAaTIHMHOB.

Kpome Toro, oH OTMETHII, YTO HOBBIH MOPSAA0K CMEIIAeT OpeMsi JOKa3bIBaHUS C HAJIOTOBOM Ha
camoro rpaxjgaHuHa. CeHaTop MOJYEPKHYJ, YTO JIOAM, KOTOpPHIE OKa3aJlMCh B CII0KHOMN
(MHAHCOBOM CUTYaLlMU, MOTYT CTOJKHYTBCS C €l1e OONbIIMMH IPOOIEMaMHU.

HoBelif mopsiaok o BHeCyJeOHOM B3BICKAHMM JOJITOB CMELIaeT Opems JOKa3bIBaHUS C
HaJIOTOBOM Ha caMoro rpaxaanuHa. CHavyasia CIuIIyT AEHbIH, a IOTOM YeJIOBEK JOJKEH OyeT
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JTOKa3bIBaTh, YTO OH HUYETO HE JTOJDKEeH. be3 ay0impoBanus yBeTOMIICHHN B OyMaXKHOU hopMme
Y MPABOBBIX FApaHTHI 3TO HOBOBBEICHHUE PUCKYET NMPEBPATUTHCA B UHCTPYMEHT JaBIICHHUS, a
HEe 3amuThl 3akoHa. Kpome TOro, JroaM, KOTOpBIE OKa3aJlMCh B CIOXXHOW (hPHHAHCOBOU
CUTYallld, MOTYT CTOJIKHYTHCS C elie OONbIIUMU mpobdiaemMami, - pesromupoBai [ ubatauHoB.

Panee cooOmanoch, YTO CEHATOPHI NPEAIOKWIA YCHINTh COIHMAIBHYIO TOMJEPIKKY
yuactHuKoB CBO u ux cemeii. B I'ocnmymy Obutn HampaBieHbl Tpu 3aKoHOMpoekTa. OauH U3
JIOKyMEHTOB KacaeTcsi 3akoHa "O cTaTyce BOCHHOCHYXamux'" M TpeajiaracT 3aKpernuTh 3a
OoliiamMu mpaBo OECIUIATHOTO MPOE3]Ia K MECTY MPOX0KICHHSI BOCHHO-BPaueOHO KOMUCCHU U
obpaTHo.

https://news.ru/vlast/vyzyvaet-opaseniya-senator-o-vnesudebnom-vzyskanii-nalogov

PBK UHeecmuuuu, 28.07.2025, Anbgha-baHk cHU3Us1 cmaekKu rno eceu
JIUHeliKe eKs1adoe 0o 200a

lNocne cHuxeHusi Krtoyesol cmasku 00 18% 20008bix KpyrnHeuwue 6aHKu

Hayanu kKoppekyuro AdoxodHocmu no cbepezamernbHbIM npodykmam. Tak, Anbgha-
b6aHK cHU3uUn cmasku no ekrnadam 0o 2oda.

C 26 utons Anbda-0aHK CHUZHII CTAaBKHU IO BCEH TMHEIKE BKIAOB, CISAYyET U3 OOHOBIEHHBIX
Tapu(OB Ha caliTe KPETUTHOW OpPraHU3aIUH.

Io Brnany «Anbda-Bkinanx HoBble JeHbIr» CHHXKEHBI CTAaBKU HA CPOKAX OT TPEX MECALEB 110
onHOro rozaa. Tenepp JOXOQHOCTb IO HUM COCTaBIISET:

. Ha Tpu Mecsna - 16% roaoseix (-1 m.u.);
. Ha deThIpe mecsna - 15,5% (-1,3 m.m.);

. Ha mecTh Mecanes - 15% (-1,4 m..);

. Ha JeBATh MecsIeB - 14,5% (-1,4 m..);
. Ha oxuH roxa - 14% (-1,4 m.m.).

MakcumManbHasi CTaBKa 10 BKJIAAy Tenepb cocTaBisieT 16% roaoBbIX Ha CpOKE TPHU MecsIia.
Takass TOXOAHOCTh AOCTYIHA MPHU BIOKEHWU HOBBIX JEHET - CPEACTB, KOTOPHIE HE OBLIU
pa3MenieHsl B OaHke npeabiaynme 90 aHel - npu MOAKIIOYEHMM ONLMK KaluTalu3aluu
MPOLICHTOB.

st nener y>xe B HAaKOIUICHUSIX CTaBKU TaK)Ke M3MEHWINCH U BapbupyroTcs ot 12,2% no 14,5%
TOJIOBBIX Ha T€X K€ CPOKaX C y4eTOM KalWTalM3alliH MPOLEHTOB. MakcuMmalbHas CTaBKa
coctasisieT 14,5% npu BlI0KEHUU CPENICTB HA TpU Mecsiia. MUHUManbHasi cyMMa BIOXKEHHH -
50 ThIC.

[lo mponykty «Anbda-Brxnan. MakcumanbHbli» ans moObix kiaueHToB Ha 1,1-1,5 m.m.
CHM3WINCh CTaBKUM Ha CPOKax OT TpeX MecsleB A0 roja. Temepp MakcHMalbHas CTaBKa
coctaBisieT 16% rofaoBbIX HAa CPOKE OJIMH MECSI] C YUETOM KaluTaJIN3aluU IPOLIEHTOB.

IIo ACIIO3UTY ((AJ'IBQ)a—BKJ'IaI[. IlencuoHHBIN» TaKKe MPOU30IIJI0O CHUKECHHNEC CTABOK Ha CPOKax
J0 roaa. Tenepb OHH COCTaBJIAIOT:

. Ha YeThIpe Mecsna - 15,3% ronossix (-1,4 m.m.);

. Ha 1mecTh mecsues - 14,8% (-1,5 m.im.);
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. Ha oauH rox - 13,8% (-1,5 m.m.).

MakcuManpHas cTaBKa Tenepb cocTaBisgeT 15,3% TomoBBIX M JOCTyIIHA HAa CPOKE 4YETHIpE
Mmecsina. CTaBKM yKa3aHbl C YYETOM IMOJAKIIOUEHUS ONIMHM KaluTaJIW3alMd TMPOLIEHTOB.
MuHuMmanbHasi cymMma BiIOXeHuM - 10 ThIc.

[TeHcnoHHBIN BKJIAT JOCTYNEH K OGOPMIICHHIO TOJBKO B CETH OTACICHUN Aibda-0aHka 1o
BCEU CTpaHe AJI1 MyXYHH OT 63 JIeT U JKEHILIUH OT 58 JieT.

Kpome Toro, mo xoMOmHHpOBaHHOMY «Aunb(da-Bkiamxy» ¢ mporpamMmoii A0JrocpoyHbIX
coepe:xxenuii (IIJIC) na 1,5-2 m.m. cHUKEHBI CTaBKU Ha TPH, IIECTh M JBEHAAIATH MECSIIEB -
1m0 21%, 18,5% u 16% cootBercTBeHHO. [Ipn »TOM MakcuMmasbHas CTaBKa MO BKJIAIy HE
n3MeHunach u cocraisieT 30% rogoBbIX HA CPOKE OJUH MECHIL.

Bxmanx MoxHO 0(DOPMHTE TOJIEKO TIPH OTKPBITHH TPOTPAMMBI TOJITOCPOUHBIX COSPEIKCHUN B
MoOupHOM npunoxeHuu ot 30 Teic. Ecnu norosop IIJIC B Teuenue 14 aHeli ¢ AaThl OTKPHITHS
3aKpBIBACTCSl M0 WHUIIMATHBE KJIMCHTA, TO BKJIAJ OYyJET JOCPOYHO PACTOPTHYT IO CTaBKE
0,005% ro10BBIX.

Amnanornunsie Bkiaasl ¢ IIJIC npemnararot u npyrue kpymnaeie 6anku - Coepoank, BTb, [Tourta
bank, IICBb u I'TIb.

Panee Annda-bank coobman o CHIKEHUH CTaBOK IO TEM ke cOeperaTeIbHBIM MPOAYKTaM.

«PBK MHBecTHIIMM «IOJCUUTAIN CPEIHIOI MaKCUMaJIbHYIO CTaBKy MO BKJazaM B Tomn-10
KpynHenmux 6ankoB. Ha 28 utons B 3aBUCHMOCTH OT CpOKa OHA COCTaBJISIET:

. Ha Tpu Mecsna - 16,81% (-0,74 n.m. 3a Hepento, ¢ 21 urons);
. Ha 1mecTh Mecsues - 15,95% (-0,83 m.m.);
. Ha oauH rox - 15,02% (-0,68 m.m.).

[Ipu pacuete cpenHelt MaKCUMaJIbHOM CTaBKM YUUTHIBAJIMCH BKJIaAbl HA cymMmmy oT 100 TbIc. 6e3
JIOTIOJTHUTENBHBIX YCJIOBUH, KPOME HOBBIX JCHEI/HOBBIX KJIMEHTOB. Bce cTaBKM yKa3aHbl B
3 PeKTHBHOM paszmepe (715 BKIaI0B ¢ KallMTaTU3aIiel 1aHa MaKCUMalIbHas IOXOTHOCTh TIPH
BBINOJIHEHUH 3TOTO YCIIOBUS), 6€3 BO3MOKHOCTHU CHATHUS U MOTIOJIHEHHS CUeTa.

Ha 28 utons, no ganusim exxenneBHoro uujaekca FRG100, B 85 kpynHeimnx 0aHkax cpeaHss
CTaBKa I10 BKJIaJaM Ha cymMmmy oT 100 ThIC. B 3aBUCUMOCTH OT CPOKA COCTaBIISIET:

. Ha oauH Mmecsl - 14,82% (-0,15 m.m. 3a Hexeno);
. Ha Tpu Mecsna - 15,31% (-0,34 m.m.);
. Ha mecTh Mecsues - 14,89% (-0,39 m.n);

. Ha oA - 13,74% (-0,35 m.m.)
. Ha Tpu roxaa - 10,54% (-0,34 m.m.).

Cornacno monutopunry «PBK MuBecTuumii», Ha Tekyiuei Henene, ¢ 28 uiois, Tpu OaHKa U3
Tomn-10 M3MEHNUIIN CTaBKHU WM YCIIOBHS 110 cOeperaTelbHbIM IPOAYKTaM:

. I'aznpomMOaHK CHU3HMI MaKCHUMallbHble CTaBKU MO cueTaM «HakomuTenbHbIM cueT» u
«E>KeHEeBHBIN NPOLICHTY;
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. COepbaHK CHM3MIJ CTaBKH 1O BKJIamaMm JmHeek «Jlyummii%» n «CoepBxnam», Tem
CaMbIM OITyCTHB MaKCHUMAaJIbHYIO CTaBKY 110 HUM 10 16%, a Taxke npeaynpenna O CHUKEHUU
CTaBKHU 10 HaKOMUTENbHOMY cueTy 10 14% c 31 utons;

. Poccenpxo30ank mpemynmpenusi O  CHIDKGHHM  NPUBETCTBEHHOM  CTaBKH 10
HakonuTenbHOMY cuety «Moit cuet» 10 18% rogossix ¢ 1 aBrycra.

VYkazaHHble B MaTepuaje YCIOBUS MO JEHNO3UTaM He SBJIOTCS MyOJuM4HOM odepToil,
pa3MelIeHbl UCKIIOYUTENbHO JUIsl MpeABapUTEabHOro o3HakomieHus. [lepen mnpunsaTHEM
peLIeHHs O Pa3MELCHUHN IEHE)KHBIX CPEICTB B 0AaHKOBCKOM OpraHU3alliu ClIeAyeT yTOUHUTD B
Hell OJIHbIE YCIIOBUS Ha JJaTy OTKPBITHS BKJIa/a.

https://www.rbc.ru/quote/news/article/6887332d9a7947133da9de43

PBK, 27.07.2025, Macmepa, modesnu, 6apMeHbl: KaK pocculicKuu
6u3Hec compyOHuU4Yaem ¢ NoXXusbiMu

HaceneHue nnaHemsi cmapeem, neHCUOHHbIU 803pacm ygenu4ugaemcs, HO
Oarieko He ece Mo e2o OoCMUXeHUU 20moebl ylimu Ha rokou. Paccka3sbieaeMm, 20e
padbi cmapuwum compyOHUKaM U Kakue KoMraHuu coersanu 3mo cgoel «ulikou»

Komy nyxHbI "cepeOpsinbie” Kaapbl

UuciaeHHOCTh MOXKWIIBIX JIFOAEH Ha 1TiaHere pacteT. [lo mpornozam BeceMupHoW opranuzanuu
3npaBooxpanenus (BO3), B 2050 roxy uucio mur crapiie 60 et BeIpacTeT Oojiee 4eM B J1Ba
paza o cpaBHeHuro ¢ 2019-m u coctaBut 2,1 Mipa yenoBek. A HaceneHue B Bo3pacte 80 jiet
u crapiue yrpourcs, ¢ 157 munn B 2022 roxy 10 459 mis B 2050-m. Tak nocTeneHHO BO3HUKAET
TpeH Ha "cepeOpsHYI0 SKOHOMHKY', B KOTOPOM TMOXKHIIbIE O0JIalal0T HE TOJBKO OOJBITUM
NOTPEOUTETHCKUM, HO U KaJPOBBIM IMOTCHIIHAIOM.

OnHako cTaTh MOJHOIIEHHBIM "KaapoMm'" YeJIOBEKY CTapllero Bo3pacTa HE TaK MPOCTO.
HUccnenosanue, npoBenenHoe denepanbHbiM pe3epBHbIM 6ankoM Can-DpaHIKCKO, TOKa3alo,
YTO KOMIIAHUHM PETYJSPHO HUTHOPUPYIOT pE3IOME CHELHUATUCTOB MPEANECHCUOHHOIO U
MEHCUOHHOTO Bo3pacta. CoraacHO HCCIENIOBAaHUIO OPUTAHCKOTO CEepBHCA IMOHMCKa PabOThHI
Totaljobs, B 57 net kaHIUAATHI YK€ CTAHOBSATCS " CIMIIIKOM CTapbhIMH"' B IJ1a3ax paboToMaTeNei.
35% amepukaHckux paboToaaTenell TaKuM BO3pacToM cuutarot 58 ner, eme 35% - 62 rona.

[lomoOHOE OTHOIIEHHWE KOMITAHWH K BEIMKOBO3PACTHBIM COTPYAHHUKAM IPEICTABISET
npobieMy Juis TeX, KTO HEe XOYeT BbIXOAWUTh Ha mneHcuto. CoriacHo mnojacuetam bropo
cratuctuku Tpyaa CIIIA, Bce Oobie Ul B Bo3pacTe 75 JIET U cTapiie OCTAIOTCs Ha padoTe
WIN MITYT BO3MOXKHOCTHU 3apaboTka. Oxupaercs, uto 11,7% u3 Hux Oynyt pabotats k 2030
roxy. Ho Takoil pocT BO3MOXEH TOJBKO B TOM Cily4ae, €Cld paboToJdaTeNd CTaHYT 4Yalle
HaHUMATh MOXKUJIBIX.

TenneHuMs K JUCKPUMHUHALIMY 110 BO3PACTy IIPU HaliMe BCE €lIle CUIIbHA, HO B TO JK€ BpEeMs yXkKe
CYILIECTBYIOT KOMIIAHHM, KOTOpPbIE CIELUUAIBHO IMPUBICKAIOT BO3PACTHBIX COTPYAHHUKOB K
pabore. O10 mo3BoisigeT OpeHaaM ObITh OCO3HAHHBIM M YCTOHUMBBIM Ou3zHecoMm. Hampumep,
OputaHckas crpaxoBas kommanus Aviva B 2017 roay o0si3anach HaHSAThH JOMOJHUTENBHO 1
ThIC. cOTpyAHHKOB cTapiue 50 net. Komnanus paccuutsiBaet, yto B 2025 rogy oAuH U3 Tpex
pabOTHUKOB Oy/I€T OTHOCUTBCS K 3TON BO3PACTHOM rpyIIie, HO OKa KOMIaHUs HE MPOBOAMIIA
HOBBIX IOJICUETOB.
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Jpyroit npumep - u3 BenukoOpuranuu, MarasuH caJoBbIX NPUHAJIEKHOCTEH U TOBApPOB AJIs
noma BQ. B 2011 roxy moutu 30% ee cotpynnukoB 6butn "50+". BQ 3amycTuia mpoexT o
BO3paCcTHOMY pazHooOpasuio emie B 1990-x u ¢ Tex mop akTUBHO COTPYAHUYAET C ar€HTCTBAMHU
110 110100y cTapUIMX KajpoB. Hapsay ¢ mo3unusMu B TOProBbIX 3a1ax M Ha ckiagax BQ Taxxke
npeiaraeT BO3MOXKHOCTH TpyaoyctpoiictBa B HR-, ¢mnancossix u IT-otaenax. [lepen tem
KaK [IPUCTYIUTh K paboTe B KOMITAHWH, KaHU1aTaM He0OXOAUMO MPOUTH 00yUeHHe.

Crapuue corpyanuku B Poccun

Hacenenne Poccum, kak ¥ BO BceM MUpe, MPOJOIIKAECT CTapeTh. B MEHCHOHHOM BO3pacTe B
ctpane (B 2024 rogy neHCUOHEpPaMU CUUTAIUCH 58-JIETHUE KEHIUHBI U 63-JIeTHUE MY KUHHBI,
a ¢ 2028-ro, koraa 3aKOHYUTCS IEHCUOHHAs pedopma, mepBbie OyAyT BHIXOAUTH HA ICHCHIO B
60, BTOpBIE - B 65 J5ieT) mpeObIBaeT KaKIbId YETBEPTHIM, a KaXKIbIM MSATHIM TEHCHOHED
MPOAOKaeT padoTaTh.

[To wmuenuto aBTOpoB wuccnegoBanusi "Kommanum 1 Bcex BospactoB", B Poccum
HEJOCTAaTOYHO OILIEHEHAa HE TOJBbKO IMOKyMHaTelbCKas CIHOCOOHOCTh MEHCHOHEPOB, HO M UX
MpeANPUHUMATEIIbCKUH MOTEHIMaN. B ricclienoBaHnM OTMEUYAETCsl, YTO KOMITAHUU C BO3PACTOM
yapeauteseit ot 55 net obnagaroT HanOobIel BEBKUBAEMOCThIO. TpeTh yUaCTHHUKOB OMpoca
3asIBUJTH O JKEJITAHUU OTKPBITH CBOE JIEJO.

[Ipu 3TOM B yCIOBUSX KaJpOBOrO roiofa paboToNaTeNd CTalM JOsIbHEE OTHOCUTBCS K
couckarensim crapme 50 ner, ocooeHHO B peruoHax. 40% MOCKOBCKHX paboTojaTresneit
HaHMMAIOT NIEHCHMOHEPOB Ha OOIIMX OCHOBaHUSX, emie 27% - Ha CHelHaIbHbIe JOJKHOCTH.
Jupexkrop mo MapketuHry uudposoil muatdopMmbel rubkoil 3anaroctu Ventra Go! AHHa
JlapuoHoBa oTMeuana, uTo rpaxaane "50+" ceronHs akTUBHBI U MPOJOIDKAIOT (OPMUPOBATH
pocioiky "cepeOpsiHbIX" couckaTenel: "Mpl BUAMM, UYTO CPEIU MPEANEHCUOHEPOB PACTET
3aMHTEPECOBAHHOCTh BO BpeMeHHOW 3aHATocTH. Ceilyac, ¢ POCTOM MPOAOIKUTEIBLHOCTH
KHU3HHU, OHM OoJiee aKTUBHBI M BEAYT HACHIIICHHYIO COIMAIBHYIO XH3HB". B TO ke Bpems
Amnacracus KopaneBa, pykoBoautens HanpasieHus Consulting Services kKaJipoBOro areHTCTBa
Antal Talen, onenuBana, uro B 57% KoMmmanuii paboTarT TOJIBKO 5% CIEIUAIHCTOB CTapIIe
50 ner.

Ceromus B Poccuu Bce yarie NoSIBISIFOTCS] IPUMEPBI OM3HECa, KOTOPBIH HE MPOCTO HAHUMAET
corpynuukoB crapmie 50, 60 u npaxe 80 ner, a ngemaeTr 3TO CBOEH OCOOEHHOCTHIO,
IIPUBJIEKAIOIIECH KIMEHTOB.

Poccuiickue KoMIaHUK, KOTOPbIE pabOTAOT C MOKUIBIMH JIFOABMHU
"JloOpbie Oapsl": 6a0YIIKK U ICTYIIKH 32 OApHOH CTOHKOM

Granny’s bar u "P>xaBbIii nen" - 1Ba KOKTeWIbHBIX Oapa B TroMeHH, 00bEAMHEHHBIX IOPIUIIOM
"JloOpeie Oapel". Bece Tpu HaMMEHOBaHUST OTPAXKAFOT KOHIICIIITUIO 3aBEJICHUI: OHA CBS3aHA C
0a0yImKuHON 3a00TOH, TyIIEBHOCTHIO, TOMAIIHUM TEIUIOM U YIOTOM.

B Granny’s bar u "PxaBoM nmene" 06aOymiku W IEAyIIKA paOOTalOT XOCTECAMH: BCTPEUAOT
rocrei, oOIIAOTCS ¢ HUMHU, paccka3bpiBaloT o "dumkax" Oapa, nenaroT KokTeinu. B cumy
BO3pacTa IMEHCHOHEPaM CJIOKHO CTOSITh 3a OapHOW CTOWMKOW 16 4acoB B JICHb, ITO3TOMY OHU
TOTOBST TOJBKO (PUPMEHHBIE HAMTUTKU.

Hukomnait babuHiieB, ocHOBaTeNb U UACHHBIN BIOXHOBHUTEH "Jl00phIX OapoB"
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"IloceTureny pearupyroT Ha HAIIUX CTapLIMX COTPYAHHUKOB IMO3UTHUBHO: JENAIOT C HUMH
cenu, B KaXKJI0OM BTOPOM OT3bIBE MUILYT, KAaKUe OHM KiaccHble. CaMUM IEHCHOHEPaM TOXe
HPABUTCS: B 3TOM BO3pacTe y HUX MHOT'O CBOOOIHOTO BPEMEHH, a y Hac €CTh Xopolas padora.
31ech MOXKHO 3apadaTbiBaTh JI€HBIM, ObITH PSIIOM C MOJIOJIEKBIO M TEM CaMbIM IPOJJIEBAThH
MOJIOZIOCTh ce0Oe. 37ech OHU B IIEHTPE BHUMAaHUS, OHU HYKHBI, X J100sT. Eciu g noxuBy 1o
NEHCHOHHOTO BO3pacTa, st Obl U caM XOTeJ HallTH cebe Takyto paboTty".

Hukomnaii pacckassiBaeT, 4To OTOOp TaKMX COTPYAHHKOB MPOXOIUT HEMpPOCTO. Bo-mepBhIx,
JlaBaTh OOBSBICHHE O PadOTE B MHTEPHETE OECCMBICICHHO - 0a0yIIKH, KaK MPaBHUIIO, HE CHIST
B COLCETAX. H03TOMy B X0 UAYT ra3cThbl. BO-BTOpI)IX, MEHCHUOHCPAM CJIOKHO O6”I)5[CHI/ITB, qTOo
takoe xoctec. [1oaToMy B OOBSBICHMSX OOBIYHO MHUIIYT, YTO MOIYT TapAepoOINuIl, a Ha
co0eceT0BaHNU OOBSCHSIOT, B YEM 3aKIIIOYAETCs crienupuKa padoThl.

Hukomnait babunues, ocHOBaTeNnb U UACHHBIN BIOXHOBUTENH "Jl00pbIX 6GapoB"

"Ham Hy>kHBI 0aOyIIKK U AEAYIIKH ¢ NO3UTHBHBIM HAcCTpOeEM, U yxke Ha 3ToM 3Tarne 90%
KaHAMIaToB Mbl oTcenBaeM. Ho octanbubie 10% mo3uTuBHBIE, OOApbIE, )KUBBIE. DTO OYEHb
Ba)XHO, TIOTOMY 4YTO Yy HAIIeTO 3aBEeICHUS Takas KOHIEMIMS - JOMAIlHUHA YIOT, T1e TeOs
BCTpEUaroT Kak poxHoro. [ToaTomMy 1 Jronu HyKHBI T0OpOsKenaTeIbHbIe, palyIIHbIe, MHAJIbIE".

Cpenu COTpYIHUKOB, KOTOpPbIE NPOILIH OTOOpP, - OBIBIIMK aIMHHHUCTPATOP TOCTHHHIIBI,
6ubnuoTeKkaph Ha MEHCUH, FeHepalbHbIN TupekTop "B orcraBke". Hukonail otmeuaer, uto B
OCHOBHOM Te 0a0yIIKU W JeMyIIKHA, KOTOpPbIE pabOTalOT JOITO U XOPOIIO, paHbIIE 3aHUMAIN
pykoBojsmue nobkHocTH. Ho u B paGotre ¢ HUMHU ecTh cBos crneuu¢uka. ITeHcuonepos
CJIOHO TepeyunBaTh, 00y4aTh HOBBIM HaBbIKaM U paboTe C KIIMEHTaMH, IPUBUBATh UM HOBbIE
npuBblukd. Kpome Toro, y i crapiero Bo3pacta CBO peskuM paboThl, TaK KaK OHH YCTAlOT
ObICcTpEe, YeM OOBIYHBIE COTPYAHUKH.

"Mypmypuszm”, "Ot 6a", Russian Grannies: IEHCHOHEPHI BSKYT U MacTepsIT

M3navanbao Opena "Mypmypusm" He ObUT CBSI3aH C TOXKWJIBIMH JIIOJbMU - HA TPOTSIKEHUU
BOCHMH JIET OH BBIITYCKaJl TIOBCEIHEBHYIO APKYyIO onexay. Tompko B 2022-M, mocine ycmexa
kowteknun  "'JIroOmro, menyro, OOHMMar', IS KOTOPOW ONeXkIy Bs3amu OalyIikw,
"Mypmypu3M" CMEHHIT HallpaBJICHUE.

Enena I1naBoBa, kpeatuBHbIN AupexTop "Mypmypuzma'

"Ilns Hac BsDKYT pasHble Mactepuilbl. Hampumep, 6alymka I'ans u3 ropona JlyXoBuibl
MoCKOBCKOI 007acTH TPEHMMYIIECTBEHHO BSDKET WIPYIIKH W aKkceccyapbl. PaHbpmie oHa
pabotana tenedonuctkoil. babymka "ans xuBer B masieHbkoM cesie Komaposka. K Helt y Hac
camasi CJIOKHas JIOTHCTHKAa, HO OHa y Hac BsDKeT, Kak (paOpuka, M Bce ee H3Ieaus
cynepuneansusle. Ectb u Most poanst - 6a0ymka Ouns. Ona xuBeT B UYeOokcapax, paHblie
paboTtana OyxrajaTepom, celdac OTAbIXaeT Ha MEHCUU. B ce30H, Korja He HyKHO 3aHMMAaThCs
OropoJIOM, OHa TOKE BSDKET CBUTEPHI 171 "Mypmypusma". Mactepuiibl yacto O1arogapst Hac
3a TaKyl0 BO3MOXHOCTh 3apaboTka'.

s OpeHpa BSKYT HE TOJNBKO OaOYIIKH, HO M COJO-MaMbl U JAPYTUE >KCHIIUHBI, KOTOPHIE
UCIBITBIBAKOT TPYAHOCTH MPU TPYIOYCTpOMCTBE. Te, KTO XOTAT MONACTh B IPOEKT, 3AIIOJIHSIOT
aHKeTy Ha caifte OpeHga. 3areM Au3aifHEp OTCMAaTPHUBAET 3asBKU M MPUMEPHl paboT
KaHauaatok. [lorom macTepuiiam ar0T TECTOBOE 3a/IaHKE, U B UTOTE IO KaXKI0M MPUHUMACTCS
penieHue, MoaXOauT OHA WM HeT. "BBITh mpocTo 0abymIkoW WIIM KCHIIIMHOMW, TOTABIICH B
CIIOXHYIO CUTYaIMI0, HEIOCTATOYHO, YTOOBI CTAaTh YaCThIO OpeH/a, - moscHseT Enena. - Takxke
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HY>XHO 00J1aJlaTh HEOOXOJUMBIMU HaM HaBBIKAMH BSI3aHUSI U yMETh JEJaTh KA4ECTBEHHBIC
n3aenusa".

Buewnuit 06uk oaex bl pazpadaTeiBaet "qu3aiinep-ps3aiinep” 6penaa. OH co3gaeT Au3aiiHbl
Y CXEMBbI BSI3aHUS, @ MACTEPHUIIBI BSOUKYT CTPOTO IO STHM cXeMaM. ABTOPCKUE H3/ENHUS TIPOCKT
HE peajn3yeT B OTINYHE, HanpumMep, oT Operaa "Ot 6a".

"Ot 0a" - mpoekT, koTopblil ¢ 2018 roga noaaepKUBaeT TBOPUECKUX TEHCUOHEPOB CO BCel
Poccun 1 momoraet npoaBath u3aenus, cBsi3anable M. Celidac OpeH 00beTuHsIeT OobIIe
100 mactepun. OHM BSDKYT BapeXKH, HOCKH, IIapdbl, IIAnKW, OajakiaBbl, MpPEAMETHI
UHTEpPbEpa, a CO3/aTeIM MPOEKTa PEaJu3yoT MPOAYKLHIO Yepe3 CalT U COLICETU. 3a TOjbl
CyILIECTBOBaHMS MPOEKT Monas B IOpT-1ucT npemun Forbes Woman Mercury Awards, a 3atem
Botren B JioHT-ueT pedtuara "30 mo 30". B 2024 roxy Opennx "Ot 6a" BMecTe ¢ OHJIAWH-
kuHoTeaTpoM Kion BeimycTnim 6anakiaBbl K BBIXOAY HOBOro cepuana "Jlsaas Jlema".

[Moxoxast koHmemnmust y OpeHna Russian Grannies. DTO COIMANBHBIA MPOEKT, KOTOPBIN
MOMOTaeT TBOPYECKUM IOJsIM cTapiie 60 JeT peaqu3oBbIBaTh W3MEIHS UX PYUYHOTO Tpyla
yepe3 OHJIAHH-TUIOMA KA. MacTepaM Jar0T BO3MOXKHOCTh OECIUIATHOTO Pa3MEIICHHS CBOMX
TOBAapoB U yCIyr, oHH mnoiy4daroT 80% oT mpopaxu. Y KaxJoro CBOM KypaTop, KOTOpPbIH
MIOMOTaeT Ha Bcex ATanax padoThl IaTHOpMBI.

MogenbHoe arenTcTBO OLDUSHKA: cTapumiue B kaape

OLDUSHKA - sTo nepBoe B Poccuu MoiensHOE areHTCTBO, CIICIUATTM3UPYIOIIeecs Ha ITOUCKE
U TPOJIBIKEHUU TMpejicTaBuTesei crapiero nokonenus . Gororpad u3z Omcka Urops ['aBap
3amyCcTWI areHTcTBo BecHoW 2016 roma, a mepen 3TUM HECKOJIBKO JieT (oTorpadupoBal
MIEHCHOHEPOB C MHTEPECHBIMHU JINLIAaMU U B HEOOBIYHBIX 00pa3ax, UCCIEeI0BAT TEMY CTapeHUs
Y CTHJIb MOXKHUIIBIX JIFOJICH.

Ceituac B OLDUSHKA paboTatoT npeacTaBUTeNN pa3HbIX BO3pacToB, oT 40 jieT u crapuie.
Mopnenu areHTCTBa akKTUBHO COTPYJIHUYAIOT C BEAYLUIMMH OpeHJaMU OAEKIbl U KOCMETUKH,
CHMMAIOTCS B peKJIaMe, My3bIKaJIbHbIX KJIMIAX, B KUHO. 32 BpeMs CyILlECTBOBAHUS ITPOEKTA €r0
repoy PUHSIIN yYacThe U B POTOCECCHSX ISt MOJTHBIX KYPHAJIOB, BKIIFOUAsl TAKHE N3BECTHBIC
u3nanus, kak "Aduma", Vogue, Glamour, Bosco Magazine, Office Magazine, Design Scene
Magazine u Buro. OHu Takke y4acTBOBaJIM B MOJIHBIX ITOKa3ax Bo ®panuuu, Utanuu, Kurae
U JIpyTUX CTpaHax.

Mopnenu ObLTH TUIIAMH PEKJIAMHBIX KaMIiaHuii Paiiddaiizendanka, 12storeez, NNedre, [[YM
U ellle ACCSITKOB OpeH10B, MpuHUManu yuactue B knunax Enku, [OWA, Mannxu.

Mogpens arentctBa Onbra Konapamiesa B kiune nesuilbl Manmxku "Muorpa”
(Buneo: Manizha/Vimeo)
"Mamnbiit Typbim'": cenbckue NeHCUOHEPHI IIPU JIeNIe

I'yzens CanrkanoBa 1 ee IpOM3BOJICTBO B ypalbckoM nocesnke Manbiit Typsiin B CBepI0BCKOM
00J1acTH - OJMH U3 CaMbIX U3BECTHBIX POCCUICKUX MTPOEKTOB PA3BUTHS CEIBLCKOM TEPPUTOPHUH.
B 2013 rony I'yzenp mpuexana K OTIly Ha MaceKy U NpeAsIoKWiIa eMy uiero s OuzHeca -
B30MBaTh MeJ, J00aBIATh HEMHOTO SOl M TpoaaBaTh. CHavala ceMbs CIIpaBIsUIach cama, a
3areM ['y3enp mpuayMmana mpuBiekaTh K paboTe MEeCTHbIX 0alOyllek, FOTOBBIX TpyAuThcs. B
UTOTE 3TO MOMOTJIO U OU3HECY, M CAMUM COTPYIHUIIAM, KOTOPHIE CMOIJIM IIOYYBCTBOBAThH CE0s
BOCTPEOOBAHHBIMU M YBEJINYMTh CBOM 10X0JA. CHauasa NMPOU3BOJICTBY IOMOTalUd YETHIPE
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0a0yIIKK - OHU COOMpaTH STOJIBI JIETOM. 3aTeM YHCIIO CE30HHBIX pa0OTHHUKOB BBIPOCIIO 110 98
YEIIOBEK.

"Korga st TonbKko 3aTesijia MepeMeHbl B 3TON JIEpEBHE, JIIOJU, KOTOPBIM ObLIO BCero mo 55-60
net, cobupanuch noxkuBath. Celfyac UM HykHO OoJbiie. JIroau Tenepb XOTAT TycOBaTbCs U
MEUYTAOT 00 OTIMyCKe. JTO HMCTOpHUS PO TO, KaK MEHSETCS CO3HAHUE JIFOJICH, KOrja ThI
CTaHOBMIILCS K HUM YYTOYKY BHHMATEJIbHEE M Jaclllb MM BO3MOXXHOCTH 3apaboraTh', -
paccka3ana ['y3ens nznanuio "busnec co cmbiciom".

Celiuac xomanza "Mamnoro Typslma" BelllyckaeT KpeM-MeJl, BApEHbE, JEACHLIIOBYIO KapaMellb,
TPaBSIHOM dal, IKOKOCMETHKY M MHoroe napyroe. bpenn corpyaumuan ¢ IKEA, Unilever,
Invitro, 6ankom "Touka". IIpoekT mepexun u HemMano TPyAHOCTeH: Tak, 3umoin 2023 roga Ha
IPOM3BOJICTBE MPOU3O0IIEN OONBIIONW IOXAap, a MPOLLIBIM JIETOM JAEpeBHIO 3aromuiuo. Ot
IoKapa TIOMOIJIM OINPABUTHCA HEPABHOMYIIHBIE JIIOAW - 33 TPU MecsAla OHM 3aKpbLIU
KpayadaHIuHroBbIil cOop Ha 6 MitH py0. HaBogHenne momor nepexuts pectusains "[locpenn
HUrJe": BBIPY4Ky OT OMJIETOB NOTPATHIIM Ha BOCCTAHOBJIEHHUE M PAa3BUTHE MH(PACTPYKTYPHI.
"Manbiii Typbiu" npomosmkaeT co3laBaTh HaTypalbHYIO HMPOAYKIHIO, & B IE€PEBHE CTPOUTCS
OOIIECTBEHHBII IIEHTp C TMapUKMaxepckod, 30HOH A BpauyeOHOro oOcieaoBaHUs,
00pa30BaTeNIbHBIM POCTPAHCTBOM, Mara3uHOM U IIEKapHEH.

https://trends.rbe.ru/trends/social/67fcc9c19a7947028b20bfcc?from=industries_newsfeed

PBK, 28.07.2025, paMOmMHbIlU NMo0x00: KaKk MOJ1000€e [OKOJIeHuUe
oceausaem huHaHcoeble YPOKU

B Poccuu pacmem ypogeHb chuHaHCO80U 2paMomHoOCcmMu - 8 rnepsyro oyepeob
3a cyem wmornodexu. OOHako uccredo8aHusi roKasblearom, 4Ymo uugposoe
MOKOIeHUE 8Ce ewe ocmaemcs ysa38UMbIM 8 80rpocax yrnpassieHus puckamu

Kak mokassiBaroT ganapie HanmoHaneHOTO areHTCTBa (huHAHCOBBIX HccienoBanuii (HADU),
MOJIOJIbIE JIFOJU IEMOHCTPUPYIOT O0Jiee 0CO3HAaHHOE (PMHAHCOBOE MOBEEHHUE 110 CPABHEHUIO C
MIOKOJIEHUEM CBOUX poauTeseil. 89% y4acTHHKOB OIIpoca B BO3pacTHOM nuana3oHe 18-34 rona
CUMTAIOT BaXHBIM HaJMuue (UHAHCOBOW MOIYIIKK OE30MacHOCTH, a 66% 3aTyMBIBAIOTCS O
cBoeM ¢uHaHCOBOM OyaymeM. OHU akTHBHEE HCHONB3YIOT IH(POBBIC YCIyId, Yalie
MPUMEHSIOT MEpBI KHOEepOe30IIacHOCTH, HApUMeEp IBYX(PaKTOPHYIO Ay TCHTH(PHUKAIUIO.

Cornaco 3amepy HMuaekca cOeperarenbHO-UHBECTULIMOHHOM aKTUBHOCTH  POCCHSH,
IPOBEICHHOMY B 3TOM TOAYy COBMECTHO ¢ HaydHo-uccienoBaTenbCckuM (HUHAHCOBBIM
uHctutyToM Munduna Poccun (HUOU), ananurnyeckum niearpom HA®U u 6ankom I1CB,
CpeIHUH MOoKa3aTelb M0 cTpaHe cocTaBisieT 52,5 nmyHkTa u3 100 BO3MOXKHBIX, TOTJa KaK Cpeu
Mononexku oH gocturaer 60 mnyHktoB. I[lo MHeHuro »skcnepra mnpoekta HUOU
«Moudunaucel.pp» Hukomnas JlmMurpueBa, MoOJIOAOE TMOKOJIEHHE MEHbBIIE IOJBEPKEHO
pa3IM4YHBIM CTEPEOTHUIIaM O BJIOKEHUU CBOUX CPEICTB, BEPUT B NEPCIEKTUBBI POCCUNCKOIO
pPBIHKA, a TI0 YPOBHIO cOEperaTeibHOM W WHBECTHIMOHHOW TPaMOTHOCTH JIMIIh HEMHOTHUM
YCTyMaeT JI0JIIM CpeliHero Bo3pacrta (34-45 ner).

Eme onHo HaOmiofeHume - MONOAEXKb MEHSET (PMHAHCOBOE IIOBEICHUE CBOMX CEMEH.
«bONBPIIMHCTBO MOJIOABIX JIOAEH HAYMHAIOT OCO3HABATH JIMUYHYK0 OTBETCTBEHHOCTBH 34 CBOE
MaTepuaabHOE OJ1aromnoiaydue», - TOBOPUT JUPEKTOP MEXKPETHMOHAJIBHOTO LEHTpa M0
¢unancosoit rpamotHocTH «HUY BIID - Ilepmp» Hatanes XykoBa. OHa oTmedaer, yTo
BONPOC (PMHAHCOBON TI'PAMOTHOCTH MOJIOJIEKU OCTAETCS B INPUOPUTETE TOCYJIAPCTBEHHOMN
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nonutukd. Tak, ¢ 1 ceHrsiOps 2022 roma B pamkax (eaepanbHBIX TOCYIapCTBEHHBIX
00pa30oBaTeNbHBIX CTAaHAAPTOB BBEJCHBI 00513aTeNIbHbIE YPOKH (PMHAHCOBOM IPaMOTHOCTHU ISt
BCEX IIKOJIBHUKOB ¢ 1-ro mo 11-i kiace, a Takyke Uil yJaluxcs KOJJISHKEH.

«OT ypoBHS (PMHAHCOBOW I'PaMOTHOCTH 3aBHCUT YCTOWYMBOCTh BCel SKOHOMMKH. Eciiu ceMbs
(¢uHaHCOBO OJaromojyyHa, BBHIUTPBHIBAIOT U TOCYJIAapCTBO, U OM3HEC», - OTMETUI SKCIEPT
mupeknuu - QuHaHcoBoil  rpamotHoct  HU®DU, pykoBogutens uHGOPMALMOHHOTO
HampasieHus npoekra «Mowu punance» Urops Komapos Ha o6pazoBatensHoM popyme TUM
«buproca», npomeamem B KpacHosipckom kpae B utosne 2025 roaa.

[Touemy Momnonexp octaeTcs GUHAHCOBO ySI3BUMOU

Opnako pocT (UHAHCOBOM TpPaMOTHOCTH HE O3HAYaeT, 4YTO Yxke cdopMUpoBaIach
noJiHOIIeHHAss (puHaHCOBas Kynbrypa. [1o cmoBam Hatamen XKykoBOW, CErofHs MOYTH TPETh
MOJIOION ayIuTOpUU (PMHAHCOBOTO PBIHKA MPOJOIDKAET KHUTh OJHUM THEM, MPEANOYUTas
MOKYTIaTh OPEHIOBBIE TOBAPHI, YaCTO B KPEIUT.

ITo ee MHEHHIO, TIPOOIEMY yCYTyOIIsieT arpecCHBHasE MApKETHHIOBas MONUTHKA (DUHAHCOBBIX
opranu3zanyii: K MrHOBEHHOE 0100peHHEe KPEUTHBIX KapT U HAMEPEHHOE COKPBITHE PEaTTbHBIX
IPOLCHTHBIX CTaBOK (DOPMHUPYIOT HMCKKECHHOE IPEJCTABICHUE O 3aCMHBIX CPEICTBAX).
TocymapcTBO yke pearupyer Ha CHTYalldi0, B YACTHOCTH PEryJUPOBAHUEM OCCKOHTAKTHBIX
KPEAUTOB ¥ OrPaHHMYCHUEM B BbIZa4ye KPESIUTOB ISl JIFO/ICH ¢ BHICOKOM ONTOBOIM HArpy3KOH,
N00AaBIISIET IKCIIEPT.

I'enepanbHbIil qUpeKTOp Acconnanyy pa3BUTHs GHHAHCOBOW IPaMOTHOCTH JbMaH MexTHeB
TAKXKEC BBIACIACT HCYMCHHUC YIIPABJIATH I[OJ'H"OBOI\/'I Hal"py3K0ﬁ: IMOYTH II0JIOBHHA CTYACHTOB
CTAJIKUBAIOTCSI ¢ (DUHAHCOBBIMU TPYAHOCTSAMH H3-32 HEKOHTPOJIHUPYEMOIO HCIIOJIB30BAHMUS
KPEIUTHBIX CpPeACTB. «73% CTYIIEHTOB TBITAIOTCA OTKJIAAbIBaTh JE€HBIU, HO TOJbKO 40%
(GOpPMHUPYIOT MOJHOIEHHYIO TOAYIIKY O€30MacHOCTH, a HHBECTHPYIOT M BOBCE JUIIb 9%, -
KOMMeHTHpyeT OnbMaH MextueB. Cpeau Apyrux HpoOesoB OH BBIJIEISIET Pa3pblB MEXAY
u(poBOil IPaMOTHOCTBIO U (PUHAHCOBOM  OAWTENBHOCTHIO: H3-32  HEIOCTATOYHON
OCBEJIOMJICHHOCTH O 0€30MacHOCTH (PMHAHCOBBIX Olepanuii 0ojiee TPETH MOJOIBIX JIOACH
CTaHOBSITCS KEPTBAMH KHOCPMOILICHHHYECTBA.

«YXe BO3HHMKAIOT CHUTyallMl, KOTJa TNEPBOKYPCHHKAM OTKa3bIBAalOT B o(opMiIeHHH
CTUIIEHAMAIbHBIX KapT M3-3a MOMNAaJaHHs B YEpHbIE CIIUCKU OAHKOBY», - TOBOpUT Hukomait
JmutpueB. OH OTMEYAET OMACHOCTh yUacTHs B KpuriToadepax u APOINIepcKux cxemax. «Hacro
MOJIOZIBIE JIFOAU JEHCTBUTEIBHO HE IIOHUMALOT, YTO YYaCTBYIOT B IPECTYITHOM AESITEIbHOCTH U
CTaBSAT MOJ yJap cBoe OyayIliee», - KOHCTaTUPYET IKCIIEPT.

CeroHs CIOXHUIIOCHh pa3MBITOE Mpe/ICTaBIeHUe O (PUHAHCOBOM 0e30MacHOCTH, pacckasaja Ha
dbopyme THUM «buproca» coBeTHUK 3amecTuTeNs npesunenta - npeacenarens [IAO «bank
BTb», aBrop yueOHHMKa 1o (uHaHCOBOM rpamoTHocTH CBernana TonkadeBa. C oaHOM
CTOPOHBI, 3Ta TeMa MOCTOSIHHO Ha CITyXY, YTO MPUBOAMT K dPPEKTY «3aMBUIMBAHUS TIIa3a», C
JpYyTOi - OTCYTCTBYET €€ 1eIocTHOe MoHuMaHue. «HeobXoqumMo cTpyKTypupoBaTh 3HAHUS B
3TOH 00J1aCTH, BE/Ib IO CYTH «JIETCHJIA» MOXKET MEHSTHCS, @ MEXaHU3M OCTACTCSI HEM3MEHHBIM.
Hampumep, He umeeT 3HaueHHE, O] KAKUM IPEUIOrOM Y BaC BHIMAHUBAIOT KOJBI U IApOJIH,
BaYXHO IMOHMMaHHE 0a30BbIX MPUHILIUIIOB IPOTUBOIECUCTBUS MOIIEHHUKAM, - CYUTAET KCIEPT.
- Torna ¢opmupyercs yeTkas KapTuHa, IOMOTAIOLIast IPOTUBOCTOATH HOBBIM CXEMaM.

C cylIecTBEHHBIMU PUCKAaMU COMPSKEHAa U MHBECTULIMOHHAS aKTUBHOCTH MOJoexku. Kpome
HEINOCPEACTBEHHBIX (DMHAHCOBBIX MOTEPh ATO CO3AAET OMACHOCTH MOJHOTO pa304apoBaHUs B
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WHBECTUIIMOHHOM JesTenbHOCTH, cunTaeT Haranes XKykosa: «Harme uccnenoBanue cpenu 215
WHBECTOPOB TMOKa3ajo, YTO MOJOJble YYacCTHUKH pbiHKAa (70 30 5eT) JeMOHCTPHUPYIOT
MOBBIIIICHHYIO CKJIOHHOCTD K arpeCCUBHBIM HHBECTUITMOHHBIM cTpaterusiM. Ho ¢popmupoBanue
arpecCUBHBIX WHBECTUIIMOHHBIX MOpTdeneld TpedyeT TyOOKOro MOHUMAaHHS PHIHOYHBIX
MEXaHU3MOB 1 TOTOBHOCTH K 3HAUUTEIbHBIM MTOTEPSIM».

OnpMaH MexTueB Takke OTMEYaeT OTCYTCTBHE B MOJIOAEKHOH Cpelae KyJbTyphl
JOJITOCPOYHOTO TUJIAHUPOBAHUS: TO ero cioBaM, Jmiib 20% CO3/al0T HAKOIUICHUS Ha
o0Opa3oBaHMe WM KpyHHbIE IOKYNKM M TOJBKO 6% 3aIyMbIBalOTCS O MEHCHOHHBIX
HaKoIUIEHUsAX. Bnpouem, 1no MHeHUIO Bulle-pe3uaeHTa HaruoHanbHON —accouuanuu
HETroCyAapCTBEHHBIX NMEHCHOHHBIX (hOHIOB Asekcest [leHncoBa, MOJIOAbIE JIOAU Bce OObIIe
HAUYMHAIOT MHTEPECOBAThCS MPOTPAMMOM JIOJITOCPOUYHBIX COEpEKEHUM, U BaXXKHO AKTHUBHEE
3HaKOMHUTh WX C CYIIECTBYIOLUIMMM BHJAMM IEHCHOHHBIX U cOeperaTeinbHbIX MPOJIYKTOB.
«Haneroch, HOBOe IOKOJIEHHE OYIeT aKTHBHEE MCIIOJIB30BATh TOCYIAPCTBEHHBIE TPOTPAaMMEBI U
BMECTE C rOCY/IapCTBOM KOIMTH - Ha JIIOObIC LIEIH WM Ha CTapOCTh», - 3asiBUJI OH BO BpeMs
BCEPOCCUICKON CMEHBI MO (PMHAHCOBOM IpaMOTHOCTU Ha oOpaszoBarenbHOM (opyme THUM
«buprocay.

Kak cnenats 0Opa3oBaHue yBIeKaTeIbHBIM

Jns pocra (QUHAHCOBON TI'PaMOTHOCTH MOJIOJICKH HEOOXOJWMBI COBPEMEHHBIC (OPMATHI
10JJauu HHPOPMAIIUH - OT 00pPa30BaATEIEHBIX KBECTOB JI0 CUMYJISITOPOB PeaTbHBIX (PHAHCOBBIX
curyarmii. [To maenuto Hukonas JIMutpreBa, B IpHOPHUTETE CETOTHS aIalTalis KOHTECHTA MOJT
aKTyaJIbHbIE TPEHJbl: KOPOTKHE JOXOJYMBBIE MaTepHaiibl, paboTa ¢ HHEOIOEHCEpAMH,
KOJTabopalMi ¢ KPEaTHMBHBIMH HMHIYCTPUSMHU - HallPUMEp, MPOEKT «A30yka (hMHAHCOBOU
rPaMOTHOCTH» 0 «CMemapuKamMm», KOTOpbIi codpait 220 MITH IPOCMOTPOB.

«HoBble ¢GopMaThl OPraHUYHO BCTPAMBAIOTCS U B IMPOTPAMMYy MOJIOACKHBIX (HOPYMOB U
TeMaTH4ecKnXx cMeH, Takux kak @uu30XK Ha oOpaszoBarenpHOM Gopyme TUM «buprocay.
OTOT MNPOEKT HAIIAJHO JIEMOHCTPUpPYET, Kak cJenaTb (UHAHCOBOE 0Opa3oBaHME
yBIIEKAaTEIbHBIMY, - ToBOpUT Hukomnait Jmutpues. Ilo cnoBam rybepHaropa KpacHosipckoro
kpast Muxawnna KoTiokoBa, yuacTHuku popyma chopMynupoBaii MHOKECTBO IICHHBIX UIEH B
chepe (UHAHCOBOW KyIBTYPHI, KOTOPHIC IOMOJHAT apCeHAN HMMEIOUIMXCS WHCTPYMEHTOB
HOBBIMU MpaKkTUKaMu. «MbI OyZieM 00cyk1aTh, TopabaThIBaTh U PEATH30BBIBATH 3TU MPOEKTHI.
YBepeH, uTo 4epe3 Tof, Ha CIeayromeil cMeHe popyMa, Mbl YBUIMM IEPBBIC MPAKTHYECKUE
pe3yJIbTaThI 3TOM PabOTH», - 3asBUI TyOEpHATOP.

«Momonple JII0AM CKOpee TOTOBBI CIyIIAaTh APYr Apyra M YYHUTHCS IPYr Yy Apyra, 4em y
B3pOCJIBIX CKYyYHBIX YMHOBHUKOB M mpernonasarencil. Iloaromy craBky Jydme nenarb Ha
(UHTPaMOTHOCTb U JIali(hXaKu OT JIMIEPOB MHEHUH UX BO3pACTa U UX CyOKYJIbTYp», - CUNTAET
mupektop Llentpa coBpemennsix kommyHukanuii BIITY Ilpesunentckoit akanemun HOpuii
Apmann.

[To mMHeHHIO mTpe3uaeHTa Acconuanuy pa3BUTUS (HUHAHCOBOW TI'paMOTHOCTHM BeHmamuHa
KaranoBa, Ba)XHYIO pOJib B IIPOCBEIICHHH HIPAIOT BOJOHTEPHL. «DHHAHCOBAs TPAMOTHOCTH
TpeOyeT TOBEPEHHOTO HCTOYHMKA, M 3TO HE 00s3aTeIbHO OQHIMaTbHBIC KaHAbl. BoloHTephI
JEHCTBYIOT HE TO OO0SM3aHHOCTH, a MO yOexaeHuio. VIMeHHO 3To ¢opMHpyeT ToBepHe, H
nHpopManys 3aKperuiieTcs M HauMHaeT paboraTh», - pacckasan Benmammn Karano Ha
dopyme TUM «buprocay.

63



MOHUTOPHUHI' CMU

CAMOPErYNUPYEMAR OPFAHU3ALMA
HAUMOHANBHAR ACCOUMALWA
HEFOCYAAPCTBEHHbBI X
MEHCUMOHHBIX ®OHAOSB

MonoaexxHbIe MPOEKTHI M0 (UHAHCOBOW I'PaMOTHOCTH IIEHHBI TeM, YTO OHH HUIYT WU3HYTPH,
cornamaercst Hukonaii ImutpueB. 9Ta 0coOEHHOCTS JIeTla B OCHOBY YCIIEIIHBIX peer-to-peer
IPOEKTOB, TAKUX KaK, HAIPUMEp, TeJerpaM-kaHan « DHHKynbTypay. HuImaTnBa o0be AMHMIIA
Oosiee 2 ThIC. aKTUBHBIX YYAaCTHUKOB, KOTOPBIE MOMYYalOT METOAMYECKUE MaTepHalIbl U CaMU
IPOBOJAT YPOKH (PMHAHCOBOM TPAMOTHOCTH B IIKOJIAX.

https://www.rbc.ru/industries/news/688339b29a79470a0d7363e7 ?from=industries newsfeed

64



MOHUTOPHUHI' CMU

CAMOPErYNUPYEMAR OPTrAHWM3ALMA
HAUMOHANBHAR ACCOUMALUWMA
HEFrOCYAAPCTBEHHBI X
MEHCUWOHHB X @moHAOB

HOBOCTU 3APYBEXHbIX NEHCUAOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHOMN OTpacnu CTpaH onunXxHero
3apyobexbs

NUR.KZ, 28.07.2025, KazaxcmaHUbl ece Yauwie camMocmosimesibHO
Konssm Ha 6ydywyro cmapocmb

Ob6bemM neHCUOHHbIX HakoreHul KadaxcmaHues 3a 200 8bIpoc boriee YeM Ha
4 mpnH meHae, unu Ha 20,9%. lNpu amom Haubobwul npupocm npuLWesicss UMEHHO
Ha 006po8osibHbIe 83HOCKI 8Knad4ukos. O6 amom yumaume Ha NUR.KZ.

Kak coobmaer mpecc-ciy:x6a Enunoro HakonutensHoro neHcuoHHoro ¢onga (EHIID), ¢
Hauyana roja no 1 urosid Ha MHAMBHUIYaJbHbIE M YCIOBHBIC NIEHCHOHHBIE CUeTa BKJIAJYMKOB
noctynuio 1,575 tpnu Tenre B3HocoB. IT10 Ha 19,8% (unu Ha 260,05 mupa Tenre) Gosnblie,
4yeM ObUIO B aHAJIOIMYHOM MEPHO/E MPOLLIOro roja.

[Ipu >TOM 00BEM IEHCHOHHBIX HAKOIUICHMH Ka3axCTaHIEB Ha | WIONS TEKyNIero roja
npeBbiciT 24 TpiaH TeHre. M3 3Tol cymMMBI 3a c4eT 00s3aTeIbHBIX MEHCHOHHBIX B3HOCOB
(OIIB), koTOpBIE yIEPKUBAIOTCS € 3apILIaThl, HAKOMIEHO 22,85 TpiH TeHre. MIx o0beM BeIpoc
3a 12 mecsueB Ha 18,7%.

Uro KacaeTcs TEHCHOHHBIX HAKOIJICHHH 3a BPEOHOCTh NPOHM3BOJCTBA (00s3aTeIbHBIC
npodeccruoHanbHble eHcuoHHbIe B3HOCHI, Wik OIIIIB) To nx cymma cocraBmia 683,10 mupz
TeHre, yBenuuusmnch Ha 10,2% 3a rox.

KaszaxcTaHIbI KOIISIT JEHBIH CAMH

Kak ormeuator B EHII®, nHanbosnee cymecTBeHHBINH rOJ0BOM MPUPOCT MPOAEMOHCTPUPOBAIIH
HaKOILJICHUS 10 T0OPOBOJILHBIM TIEHCHOHHBIM B3HOCaM (JII1B).

Tak, Ha 1 WIONS TEKyIIero rojxa WX o0beM cocTaBui 8,73 MipA TeHre. A TOJOBOM MPUPOCT
nocTtur 35%. DTO UMEHHO T€ CPEICTBa, KOTOPBIE BKJIATYMKHA BHOCAT TIOOPOBOJILHO U C JIFOOOH
NEPUOANYHOCTHIO, YTOOBI 00ECTIEYUTH CBOIO OYIYIIYIO CTAPOCTb.

B 10 e Bpems cymMMa HaKOIUICHUH 3a CYET 0053aTeIbHBIX ICHCHOHHBIX B3HOCOB PaboTOaaTEeIs
(OIIBP), xoropble nOMKHBI OynyT B OyaylieM 3aMEHHUTh COJNUIAPHYIO COCTaBISIOUIYIO
neHcuu, coctaBuia 463,98 mupx tenre ¢ 1 ssuBapst 2024 rona.

Ckonbko n3npiato n3 EHII®D

«BBITUTaTHl IO BCEM BHJIaM B3HOCOB U TIEPEBOOB B cTpaxoBbie opranuzanuu u3 EHIID 3a 6
mecsitieB 2025 roma coctaBunu 782,87 MIpA TEHre, 4YTO MPEBBIMIAET OOBEM BBIMIAT
MPOIIJIOTOAHETO Tokasarens Ha 325,24 mapa tenre (wiu 71,1%)», — ormeudaror B EHIIO.

[Ipu sTOM OOJNBIIYI0 YAacTh M3BSATUN COCTABWIM €IMHOBPEMEHHBIE NMEHCHOHHBIE BBIILIATHI
(EIIB) Ha ynyuiieHue »KWIMIIHBIX yCIOBUH U gedyeHue — 451,58 mupx tenre. Kazaxcranuawm,
KOTOpbIE JOCTUTIIM MEHCUOHHOTO BO3pacTa, Beluiatwin 118,79 mupn TeHre 3a noaroaa.

Taxxe oTMedaroTcs CJICOYIOIHNE BBIIJIATEI U3 (1)0HI[aI

10 HacleACTBY — 34,58 mupp TeHre;
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B cBs13u ¢ Bbie3nioM Ha [IMXK 3a npenenst PK — 19,18 mupg tenre;

Ha norpebenue — 5,36 MipA TeHre;

JUIAM C UHBATTUIHOCTHIO — 1,58 MIp1 TeHre;

MEPEBOIbI B CTPAXOBBIE OpraHU3aIu — B pazmepe 151,78 mipn Tenre.

Panee coobmanoch, yto HambaHk W 4YacTHblE yNpPaBIAIOIIME NEHCHOHHBIM MOPTQeneM
MIOKa3bIBAIOT XOPOIINE HHBECTULIMOHHBIE pe3ynbTaThl. OJHaKO UHQIALMS BCE )Ke CheJaeT 3TH
JO0XObI.

Takxke HAMOMHUM, YTO HEKOTOpbIE TMEHCHOHHBIC BBIMIIATHI OCBOOOAMIM OT Hajora B
Kazaxcrane.

,HOHOHHHTCHBHO ClIeayeT IMOMHHUTb O TOM, 4YTO JACHBI'M IICHCHOHCPOB OKAa3bIBANOTCA II0[J
O0COOCHHBIM BHUMAHHEM MOIIICHHHUKOB.

https://www.nur.kz/nurfin/pension/2269542-kazahstancy-vse-chashche-samostoyatelno-
kopyat-na-budushchuyu-starost/

inbusiness.kz, 28.07.2025, O6sizamenbHbleé 863HOChLI OCMAarOMCs
2J1aeHoU cocmasrisirouw,el NeHCUOHHbIX akmueoe Ka3axcmaHuyee

Obbem MneHCUOHHbIX HakorneHull KazaxcmaHuee Ha 1 uwnsa 2025 2o0a
rpesbicusn 24 mprH meHeae, ygenuduswuchb Ha 4 mpsiH meHae 3a 200. Mo o3Hadyaem
pocm Ha 20,9% o cpagHeHUr ¢ aHarno2uyHbIM nepuodoM rpouwio2o 2o0a. OCHOBHOU
npupocm  obecrieyeH o0bs3amersibHbIMU  MeHCUOHHbIMU  83Hocamu  (Ol1B),
UHBECMUUUOHHBbIM 00X000M, a makxe HO8bIMU Kame20opusmu rocmyrneHud,
ekrtovass OFB pabomodamerned, nepedaem inbusiness.kz co cceinkoU Ha rpecc-
cnyx6y EHIN®.

[To nmanubeiM Egunoro HakomurtenbHoro mneHcuoHHoro ¢ouna (EHII®), mencuonHbIe
HakoruteHus 3a cuetr OIIB gocturnu 22,85 TpnH Tenre, uro Ha 18,7% Oosblie, 4eM roiom
panee. OIIB ocraroTCs TJIaBHOW COCTaBISIONIEH TMEHCHOHHBIX AKTHBOB Ka3aXCTaHIIEB,
OXBaTHIBAs MOJABIAIONICE OOJBIIMHCTBO BKJIAYHKOB.

«CyMMa 00s13aTeITbHBIX IPO(eCcCHOHATBHBIX TeHCHOHHBIX B3HOCOB (OIIIIB) cocraBmma 683,10
mipa TeHre, mpubaBuB 3a rToA 10,2%. Ocoboe BHHMMaHuE 3acioyKMBaeT IUHAMHKA
J0OPOBOJIBLHBIX TIEHCHOHHBIX B3HOCOB (/II1B), KOTOpBIE MMOKa3any caMblii BBICOKH pocT — 35%
3a roa. Mx ob6beM noctur 8,73 MIIpI TEHIe, 4TO TOBOPUT O MOCTENEHHOM (hOpMUPOBAHUU
NEHCUOHHOM KyJbTYpbl CpEAM Tpa)</aH, MPOSIBISIIOMINX CaMOCTOSATEIbHYIO MHHUIMATUBY B
HAKOIUICHHUSAX Ha CTAPOCThY, - coo0LmIn B mpecc-ciayxoe EHI1O.

JlomoauTenbHO, ¢ 1 ssaBaps 2024 roxga B Kazaxcrane BBeleHBI 00sI3aTSIIBHBIC TICHCHOHHBIC
B3HOCHI paboronatens (OIIBP), kotopsle noctynatoT Ha cuera pabotHukoB. Ha 1 utonsg 2025
rojia CyMMa TakuxX B3HOCOB cocTaBmia 463,98 mupa TeHre. DTO BaKHBIN JI€MEHT pedopMel,
HalpaBJIeHHON Ha TUBEPCUPUKAINIO HCTOYHUKOB IEHCHOHHOT'O 00eCIIeYeHusl.

C Hauana rosia Ha UHAUBUYaJbHbIE U YCIIOBHBIE IEHCUOHHBIE cueTa noctynuio 1 575,45 mupn
tenre, 4To Ha 19,8% (umm 260,05 Mapa TeHre) MpeBbIIIaeT aHATOTHYHBIN Moka3arens 2024
rojaa.
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Ha unnuBuayansHbie neHcHoHHBIE cueta 1o yuety OIIB noctynuno 1 294,56 mupn Tenre, 4to
Ha 11,7% Oonbpllle O CpaBHEHHIO C TeM ke mepuoioM mpensiaymero roga. [lo OIIIIB
MOCTYIUIeHUs cocTtaBmim 67,87 mupx tenre (poct Ha 19,8%), a mo AI1B — 1,38 mupn tenre.
[Toctynnenus no OIIBP 3a nepBble mecTh MecsueB gocturiau 211,65 mapa tenre.

«Kpome Toro, BKJIATIMKHU TIOTYYHITH 3HAYATETHHBI HHBECTUITMOHHBIN JIOXO/: YACTasi CYMMA,
3auMCIIeHHas Ha cyeTra, coctaBuia 350,7 Mapa TeHre. JTO MO3BOJIUIO MEPEKPHITH BpEMEHHOE
CHW)KCHHE JIOXOHOCTH, 3a()UKCHPOBAHHOE B OT/ICTHHBIC MECSIIbI TEKYIIETO T'0/1a)», - YTOTHHIN
B (hoHE.

B nienom, 3a nepBeie mects MecstieB 2025 roja BbIIIAThI 0 BCEM BUAAM IEHCHOHHBIX B3HOCOB
U IIEPEBOJIOB B CTPAXOBbIE OPraHU3aIK cocTaBuiIu 782,87 mip/ Tenre, uto Ha 71,1% Gonblue,
yeM B niepBoM nosryrogauu 2024 roxa. 1o npupoct B 325,24 Mapa TeHre.

«Haunbonee BecomMylo MO0 BBIMIAT COCTABWIM E€IUHOBPEMEHHBIC TEHCHOHHBIC BBITUIATHI
(EIIB) Ha ymydmieHWe S>KWIMILHBIX YycloBUM u jedeHue — 451,58 mupa tenre. Oto
CBHJICTEIBCTBYET O COXPAaHEHUH BBICOKOH MOMYJSIPHOCTH HCIOJIb30BAaHUS TEHCHOHHBIX
HAKOIJICHWH B paMKax COIHMAJBHBIX MPOTpamMm», - NPOMH(DOPMHUpOBAIM B Tpecc-ciayxoe
NICHCUOHHOTO (hOH/IA.

BrimnaTel Mo 70CTHKEHUIO IEHCHOHHOTO BO3pacTa 3a moJyiroaa coctaBuiu 118,79 mupp tenre.
Jpyrue HampaBlieHUsl BKIIOYAIOT BBIMIATHI MO HacnencTBy (34,58 mupa TeHre), B CBSI3U C
BBIE3JIOM Ha MIOCTOSIHHOE MECTO JKHTENbCTBa 3a npenensl Kazaxcrana (19,18 mupn tenre), Ha
norpebenue (5,36 Miapa TeHre), a Takke JulaM ¢ UHBaIUAHOCTHIO (1,58 Mipm Tenre).
[lepeBoibl B cTpaxoBble KOMIIaHUU cocTaBuian 151,78 mupa tenre.

https://inbusiness.kz/ru/last/obyazatelnye-pensionnye-vznosy-ostayutsya-glavnoj-
sostavlyayushej-pensionnyh-aktivov-kazahstancev

YK.KZ, 28.07.2025, [leHCUOHHbIe HaKOIJ/IeHUs1 Ka3axcmaHuese
rnokasaJsiu xopowuu pocm

Ob6bem rneHCUOHHbIX HakorneHuli KasaxcmaHuee Ha 1 urwnsa 2025 2oda
rpessbicun 24 mpsiH meHae, rnokasas pocm 3a 200 boriee yem Ha 4 mpsiH meHae unu
Ha 20, 9%, coobwaem neHCUOHHbIU GOHO.

[TencroOHHBIE HAKOTUICHMS 32 CYET 00s13aTeNbHBIX NMEHCHOHHBIX B3HOCOB (OIIB) Ha 1 utons
2025 ropa nocturau 22,85 TpJH TEHre, yBEIMUUBIIUCH 3a 12 mecsues Ha 18,7%.

CyMMa ITEHCHOHHBIX HAKOIUICHUH 33 CUeT 00s3aTeNbHBIX MPO(ECCHOHAIBHBIX TCHCHOHHBIX
B3HOCOB (OIIIIB) coctaBuna 683,10 Mapx TeHre, mokaszas pocT 3a 12 mecsies Ha 10,2%.

HaubGonee cymiecTBeHHBI Tro0J0BOM HPHUPOCT MNPOJAEMOHCTPUPOBAIN HAKOIUIEHHS IO
JNOOpOBOJIBHBIM MeHCHOHHBIM B3HOcaM (/[I1B), yBenuuuBmmck 3a 12 mecsaueB Ha 35% wu
cocTaBuB 8,73 MIIp/1 TEHTE.

Ha 1 urons 2025 rona cymMMa NMEHCHOHHBIX HAKOTUIEHUH 3a CUET 00sS3aTeIbHBIX MEHCUOHHBIX
B3HOCOB pabdortonarens (OIIBP), moctynatonux ¢ 1 siuBaps 2024 roga Ha MEHCHOHHBIE CUETa
BKIIQMUUKOB  (momyuatenei), coctaBmia 463,98 wmapn Tenre. Poct  HakomneHuit
obecrieunBaeTcs MOCTYIUICHUSIMU TICHCUOHHBIX B3HOCOB, a TAK)KE€ MHBECTUIIMOHHBIM JIOXO0JIOM.
C Hauana rosja Ha UHIUBUAYaJIbHbIC U YCIOBHBIE IEHCUOHHBIC CYETa BKIAAUYUKOB MOCTYITUIIO
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1 575,45 mapn Tenre B3HOCOB, uTo Ha 19,8% (umu Ha 260,05 miipa TeHre) OobIie moka3aTes
AQHAJIOTUYHOTO TIEPUOJIA TPOIILIOTO TojIa.

Ha unausBunyansusie nencuonusie cuera (UI1C) no yuery OIIB ¢ nayana roga va 01.07.2025
r. moctynuio 1 294,56 mipy Tenre (Mo CpaBHEHUIO C aHAIOTMYHBIM TIEPHUOIOM MPOIILIOTro roja
o0wvem OIIB yBenuumics Ha 11,7%), OIIB — 67,8 7mnpa tenre (poct Ha 19,8%), 1B — 1,38
mipa teHre. B3nocsl 3a cuer OIIBP 3a nepseie 6 mecaueB 2025 r. cocraBunu 211,65 mupg
TEHTE.

YuCThII WHBECTUIIMOHHBIN [TOXOJ, 3a4HMCIEHHBIM Ha cuyeTa BKJIAMYMKOB C Hayajla roja,
cocTaBui nopsnka 350,7 Mip TeHTe, TEPEKPBHIB BPEMEHHOE CHUKEHUE JTOXOa MPEABIIYIINUX
MECSIIEB.

Brlmnatel o BceM BHIaM B3HOCOB M IEPEBOJIOB B cTpaxoBble opranuszauuu u3 EHII® 3a 6
mecsiiieB 2025 roma coctaBunu 782,87 MIpA TEHre, 4YTO MPEBBINIAET OOBEM BBIMIAT
MPOIIJIOTOAHETO Tokasarens Ha 325,24 mapa tenre (wiu 71,1%).

Bonpiiyio yacTe BBHITUIAT COCTABIAIOT €AMHOBpeMEHHble NeHchoHHbIe BhimIaThl (EIIB) Ha
YIIy4IICHUE KWIUITHBIX YCIOBUM U nedeHue — 451,58 mapa TeHre.

Brimnatel no Bo3pacty 3a 6 mecsiues coctaBuinl 18,79 mupa Tenre.

C nauana roga mo 01.07.2025 r. Tak)e oCyIIECTBICHBI BBITIIATHI 10 HAcCIenCTBY — 34,58 mupy
TEHre, BBITLIAThI B CBs3U C Bble3noM Ha [IMOK 3a npenenst PK — 19,18 miuipa Tenre, BbIaThl
Ha norpebenne — 5,36 MIIpJ TEHTe,BHITUIATHI JIULIAaM C MHBAIMIHOCTHIO — 1,58 muipy Tenre. B
CTpaxoBbI€ OpraHMU3AIlNH IIepeBeieHa cymma B pazmepe 151,78 mupp tenre.

https://vk.kz/news/ekonomika/pensionnyie-nakopleniva-kazaxstanczev-pokazali-xoroshij-
rost-415204.html

HoBOCTU NeHCMOHHOM OTpacnu CTpaH AanbHero 3apyoexbs

TYPbl.py, 28.07.2025, AnbaHusi - 8 4ucnie ny4dwux cmpaH Oons
ebixo0a Ha neHcuro no eepcuu Forbes

Kak coobwaem CE Report co ccbinkou Ha AeceHmcmeo meriegpaghHbIX
Hoeocmel AnbaHuu (ATA), npecmuxHbil 6usHec-XypHan Forbes ekntovun AnbaHuro
8 CIMUCOK JTydwux cmpaH 05151 8bixo0a Ha rneHcuro 8 2025 200y.

«B mouckax 6ojee HU3KUX PAcX00B, HHOTO 00pa3a *KHU3HH U MEHEEe TOKCUYHOMN MOJIUTHKHU BCE
0oJIbIIIe aMEpPUKAHIIEB 3ayMBIBAIOTCS O TIEpEE3/Ie 3a TPaHUIly», - uiIeT Ymibsim I1. bappert
quts Forbes.

«B cnucke peKOMEHIOBAHHBIX CTpaH yYHUTBIBAJIMCH TaKue (PAKTOPBI, KAK CTOMMOCTb KHU3HH,
ynoOcTBa, cucTeMa 3[[paBOOXPAHEHHS, SI3bIK, YPOBEHb MPECTYMHOCTH, KIMMAaTHUYECKUE PUCKH
Y OTHOILIEHUE K AMEPUKAHCKUM [IEHCUOHEpPaM», - 100ABJISAET OH.

XoTs OONBUIMHCTBO aMEepUKaHIEB npennoynTaer ocraBarbesi B CIIIA Ha meHcuu, HHTEpeC K
JKU3HU 3a TPAHUIEH PaCTET.
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[To mannpiM Ha koHen 2024 roma, peKOpIHOE KOJUYECTBO - 712 THICAY aMepUKaHIIEB,
MPOXKHUBAIONINX 332 PyOekoM, - MOIy4alld COIMaIbHBbIE BHITUIATHI, 4yTOo Ha 21% OombIe mo
CPAaBHEHHMIO C MTOKa3aTeIsiMu 12-1eTHel TaBHOCTH.

Tpaduk Ha cTpanune Forbes ¢ pedTHHrOM CTpaH A5l IEHCHOHEPOB BBIPOC B CEMB pa3 BCETO 32
TpH IHs nocie nepenszopanus lonansaa Tpammna B HosiOpe 2024 roxa.

Onpocel NOKa3bpIBalOT: MOYTH MATAasl 4acTh JIFOAEH, JOCTUTIIMX IEHCUOHHOIO BO3pacTa WU
NpUONMKAIOMMXCS K HEMYy, KaK MHUHHMYM pPacCMaTpPHBAIOT BO3MOXKHOCTH Iepees3nia 3a
TPAHMULLY.

OnHako Ha MPaKTUKE TaKOM IIar TpeOyeT cepbE3HOM MOATOTOBKH U UCCie0BaHui. B moMoris
Forbes mpennaraer cnucok JydIux CTpaH - U cpeau HUX AnbGaHusl.

JlaBHO OCTaBHB B MPOIIOM KOMMYHHUCTHYECKYIO U30JIsIINI0, Anbanus ceroans - wieH HATO,
pacmojIOKEHHBI Ha BOCTOYHOM MOOEpekbe AJIPHATHUYECKOTO MOpsS, HAMPOTUB «KAaOIyKa»
UTaJbSHCKOIO Carora.

Crpana npennaraer MATKUN CpeAM3EMHOMOPCKHUI KJIMMAT, KHBOIMCHBIEC IUISKU M TOpPBI, a
TaK)K€ YPOBEHb JKU3HU IIPUMEPHO B/IBOE HIbKE cpenHero no CIIIA.

[TpaBUTENBCTBO CTAOMIIBHO, YPOBEHb CEPbE3HOM MPECTYMHOCTH HU30K.

Cucrema 3ApaBOOXPaHCHUA AOCTATOYHAA M MPOAOJDKACT yIy4dlIaTbCsA, OAHAKO HGO6XOI{I/IMa
JacTHass MCAULIMHCKas CTpaxoBKa.

AHIIIMHACKUHN A3BIK PaCIpPOCTPAaHEH, HO HE IIOBCEMECTHO.

Mexny CIHA u AnGanueil OTCYTCTBYET HaJOTOBOE COTJIAIIEHUE, MCKIIOYAlollee TBOIHOE
HAJIOT000JIOKEHUE, OJHAKO AJOaHWsI HE o0JlaraeT HAJOrOM HWHOCTPAHHBIC ITEHCHOHHBIE
BBITLIATHI.

JIns momy4deHus JOAroCpovYHOM BU3bI Kateropuu D, KOTOpas OTKpBIBAaeT IyTh K IIEHCUOHHOM
BHU3€, HEOOXOAUMO TIOTBEPAUTh HAJTMYUE TOA0BOTO TICHCHOHHOTO JI0X0/1a B pa3Mepe okoJo 17
500 nonnapos.

Cpenu nonyJisipHbIX MECT Ul NIPOKUBAHUS MHOCTPAHHBIX MIEHCHOHEPOB - cTONMLA TupaHna,
npumopckue ropoaa lyppec u Biépa, a Takke ropHsiil ropon Hkonep.

https://www.tury.ru/digest.php?id=121387

Mockoeckuu Komcomoney — epmaHusi, 28.07.2025, [NeHCUOHHbIU
nepesopom - 8 FepmaHuu 3acmassim pabomams 0o 70?

lNeHcuoHHasi cucmema epmaHuu exoOum 6 ¢hasy, koeda rnpexxHuUe Hacmpoukxu
bonbwe He ydepxuearom  Kypc: 636u-bymepbl  yxo0m  Ha  [EHCUH,
pPoOOOMKUMEIbHOCMb XU3HU pacmem, a 4ucsio rniamesibuuko8 83Hoco8 - Hem. B
amou cumyauyuu ¢pedepasibHbIl MUHUCMpP 3KOHOMUKU KamepuHa Patixe (CDU) - yneH
kabuHema kaHunepa ®pudpuxa Mepua ¢ mas 2025 2oda - npednazaem MeHsMb He
«Mazau4eckue yugpbl», a MexaHu3Mbl.

OTka3z OT ycTapeBIIMX JOrM, THOKOCTh W COIMaJbHAs CIPABEIJIUBOCTh CTAHOBSATCS
KpaeyroJbHBIMH KaMHSIMHU HOBOI MEHCUOHHOW apXUTEKTYPhI, CIIOCOOHOW COXpaHUTH OaslaHC
MEXIy (PMHAHCOBOM YCTOMYMBOCTBIO U YEJIOBEYECKUM NOCTOMHCTBOM. Kak ['epmanus yuurcs

JKHUTBb AOJBIIIC, I:a6OTaTB ZMHGG u CTI:OI/ITB HCHCI/IOHHZIO CI/ICTGMZ 0e3 WIro3uii?
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Jlemorpadust OTKITIOYaeT aBTOTIIIOT

KuroueBoil Bompoc, KoTopblil cTaBUT Paiixe: «XBaTUT JU CTpaHE C «KOPOTKOID» TPyAOBOU
onorpadueii, 9To0bI 00€CTICUNTh «VTMHHYIO» TIEHCUIO?» 3/1eCh BAXKHO TIOMHHTD, 4TO 0a30BOE
IIPABWIO YK€ JNEHCTBYET: PETYJISIPHBIM MEHCHOHHBIA BO3pacT I'epMaHuu 1O IEHCTBYIOIIEMY
3aKOHy MocTeneHHo mnosbimaercs 10 67 ner k 2031 roxy; mnst poausBmmxca B 1960 M on
cocTaBisieT 66 neT u 4 Mecsua, Janee BO3pacTHas IUIaHKA PAacTeT MO3TANHO. JTO NPSMO
ClIelyeT U3 pa3bsiCHEHHUH (perepabHOTo paBUTeNnbCTBa. Tesuc Paiixe siceH u ToueH: paboTaTh
npuzeTcs OoJbLIe U A0JIbLIE, @ CTUMYJIbl K PAHHEMY BBIXOJY Ha MEHCHIO - IEPEOCMBICIIUTS.

BwMmecto mosoTa - oTBepTKa

[To3umus Paiixe - He 0ObBsIBICHHE <GKECTKOM HU(PBI», a TOBECTKAa aJalTUBHBIX MpaBuil. B
LEHTPE - TPU BEKTOpA:

1. [Tepecmotp ctumyoB B «Rente mit 63» Tam, rae ppIHOK TPy/la UCIIBITHIBACT JEPUITUT
KaJpoB (He «KapaTelibHas OTMEHa», a TOUEYHAasl HACTPOUKaA).

2. I'n6Kuit NEHCHOHHBINA KOPUJOP BMECTO JKECTKOW I'PAHUIIBI: BBIXOJ] HA MIEHCHIO MO3XKE -
C IpeMHEN, paHbllle - MO MPO3PAYHOM M AKTyapHOM «IleHe», 0e3 CKpBIThIX MTpadoB U
OIOPOKPATUYECKUX JIOBYILIEK.

3. [TpuBs3Ka Bo3pacTa K MPOJOIKUTEILHOCTH )KU3HU KaK UAES IUTSE 00CYKICHHS: €CITH MBI
KMBEM JIOJIbIIIE, JIOTUYHO, YTO YacTh JOMOJHHUTEIHFHOTO BPEMEHH OTBOAUTCS aKTHBHOW
3aHATOCTH - B yI0OHOM U KOMOMHHpYeMoM (hopmaTe. Takyro MBICIH ITyOIHMYHO TOIEPKUBAT
¥ npe3ueHT bynnec6anka Moaxum Harens («uHaue pedopm He H36€KaTh»).

«2/3 - 1/3»: maTemaTuKa cMbICiIa

CuMBOJ HBIHEITHETO AucOanaHnca - COOTHOILIEHUE )KU3HEHHOTO BpEMEHU: JBE TPETH - pabora,
OJIHa TpeTh - neHcus. OOIIECTBEHHBIN I0rOBOP €/1Ba YAEPKUBAET 3Ty npornopuuio. Ho eciamn
JIOJISL KTPETHETO aKTa» pacTeT ObICTpPEe, YEM MOCTYIICHHUS B CUCTEMY, IEHCUOHHBIN MEXaHU3M
HaunHaeT pabortaTh BXojoctyro. Dopmyma «2/3 - 1/3» - He mnpaBoBas HOpMa, a
nyOIUIIMCTUYECKUH apryMEHT B TOJIb3Y MEPEHACTPOUKU TPACKTOPHH Kaphepbl: YacTUYHAsS
3aHATOCTb, HACTABHUYCCTBO, ITPOCKTHAA pa60Ta, (TJIAAKUEC) NMEPEXOAbI K ICHCUH. HNmenno oTy
pamky Paiixe ucnons3yet B 000CHOBaHHH pedhopM.

MexnyHapoaHast IEpCHEKTUBA: HE Yachl, a y4acTHe

[a, I'epManus B CpaBHEHUU C JPYIMMM IPOMBIIIJIEHHO DPAa3BUTBIMH CTPAHAMHU BBITJISAUT
«CKpPOMHO» IO CPEIHEro/I0BOH OTPAaOOTKE M COBOKYITHOM >KM3HEHHOH 3aHATOCTH. OHAKO
KJIFOY HE B TOM, YTOOBI «HAKpYUYMBaTh Yachl», a B PACIIMPEHUH YUacTUs: MOBBIIIEHUE YPOBHS
MOJIHOM 3aHSATOCTH JKEHILIUH, OOJIETYeHHE BO3BpAIICHUS II0CJIE CEMEHHBIX IEPEPHIBOB,
yZepKaHHE OIBITHBIX CIEIATMCTOB B IpO(eccusix, rIe HEHUTCS yM, a He TOJIbKO (hu3ndeckast
cuna. Kaxnaplil JOTOTHUTENBHBIA MTPOLIEHT Y4acTHsl paBeH MWUIMApPAAM €BPO, KOTOPHIE HE
IIPUJIETCS] KOMIIEHCUPOBATh ITOBBIILIEHUEM B3HOCOB.

Kto «3a», a KT0 «IpOTHBY

PaGoromarenu Buasr B monaxonae Paiixe «kucinopom» Ans  pbIHKa Tpyda U
KOHKprHTOCHOCO6HOCTI/I; CaMbIC PCHIUTCIIBHBIC TOTOBbBI paCcCMAaTpUBATb IMOBBIIICHHUEC
MEHCUOHHOTO Bo3pacta 10 70 net g opucHsIx mpodeccuit - ¢ yuetom auddepeHnnanmu.
[Tpodcoto3bl 1 conanbHbIE OpraHU3alMK OBIOT TPEBOTY: 0€3 HAJIEKHOM 3aIUTHI JIJIS TSKEITBIX
npodeccuit 1000e «IoIbIe padoTaTh» MPEBPATUTCS B COIMAILHYIO HECIPABEIJIUBOCTh - U
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TpeOYIOT HCKIIOYEHWH M YeTKMX MeaumuHckux kpurtepueB. Buytpm XJIC/XCC maput
pasHOYTEHHUE: HSKOHOMHUYECKUH OJIOK aIluloAMpyeT HaNpaBiCHUIO, COLMAJIbHBIN - TpedyeT
TrapaHTHI U O3TAITHOM, IPO3PAaYyHON peaTnu3alni.

Peanuctuunas apXxuTekTypa nepeMeH

Uto0sl pedopMa HE TpeBpaTHWiiach B BOWHY mudp, el HeoOXoawma YeTKas W TOHSITHAS
VHXECHEPHUS:

l. I'mOkue paMku Hayana NEHCUM - Kak HampaBieHHE pedopM, a HE YTBEp)KICHHbIC
U PHL
2. [TpodwmibHbIe MCKITIOYEHHS ISl TSOHKENBIX MpO(eccHid - TeMa IeperoBOpoB, HO HE

roToBas «ceTkay. Pemaronuii paktop - 00bEKTHBHAS Harpy3ka, a He BO3pacT.

3. YactuuHasi TeEHCUS + 3aHATOCTh 0e3 OIOpOKPAaTHYECKHX JIOBYIICK: HH3KHE
aJIMUHUCTpAaTUBHbIE Oapbephbl, MPO3payHbIe IPABUiIA JOMOJHUTEIBHOTO 3apaboTKa, IPEeMHUH 32
HaCTaBHUYECTBO.

4. Zeitkonten (y4eT BpEMEHH) W PECKUJUIMHT 55+ - HHCTPYMEHTBI, KOTOpBIE YKe
NPUMEHSIOTCS B KOMITAHUSAX U O0CYXKIAIOTCS KaK BO3MOXKHBIE IS MAaCIITaOUPOBaHMUSL.

5. YMmHas murpanus (yCKOpeHHas BaluJalus IUIUIOMOB) - 4YacTh OOIIeH KaapoBOu
CTpaTeruy TPABHTEILCTBA, B TOM YHUCJIC IIEJIEBOM HaiiM B Tex cdepax, rae TpeOyroTcs
CHELUAIIUCTEL.

KommyHnukanus 6e3 danbmmm

ITencuonnas pe(bopMa - OTO HC JICKOHA O CIIPaBCJIMBOCTH, a HHCTPYKIUS 10 0e30macHOCTH
ITIOJICTOB. 3I[€CI) BaXKHbI TP COCTABJIATIONIHNEC:

1. YecTHOCTh B I_[I/I(l)anI IIOHATHBIC I‘pa(l)I/IKI/I B3HOCOB W BBbIIIAT, HWHTCPAKTUBHBLIC
KaJIBKYJIATOPBI, MHAWBUAYAJIBbHBIC CHCHAPUUN «ECJIH, TO «.

2. Z[BI/II‘EITLCH IMMOCTCIICHHO: 3apaHCC OOBSABJICHHBIE IIATH U JJIMHHBIC, MPEACKA3YyCMbIC
OTallbI, 9TOOBI JIIOJSAM OBLIO BpeMs agallITUPOBATHCA U HE XKAJICTh O BI)I60pe.

3. 3aluTHRIE MEXaHU3MBI: €CIH YeNOBEK OOBEKTHBHO HE MOKET paboTaTh AOJbIIE -
CHUCTEMa HE KapaeT, a MOJJEPKUBACT (MEAMIIMHCKUE KPUTEPUU, ONEPATHBHAS SKCIEPTU3A,
aZipecHasi TOMOIIIb).

Yto Ha KOHY

CyTh cnopa HE B TOM, CKONBKO JIET >KM3HHM OCTaHercs s cebs. Peub o pasymHOM
pacrpeneseHny 3TOTr0 BPEMEHH: YTOOBl HE «IPOECTh» Oymayiiee, HE OpPOCHTH TsDKEIbIE
npodeccuu Ha MPOU3BOJ CTATUCTUKHU U HE JINIIUTh SKOHOMHKY IIEHHBIX MO3T0B. JInHus Paiixe
- KypcC Ha MEXaHHU3AIUIO CIIPABEIJIMBOCTH: MEHBIIIE JIOZYHI'OB, OOJIBIIIE aIallTUBHBIX TIPABHUII.

Hanpasnenue Baxxuee nudpsl

I'epmanuss crouT mepex BBHIOOPOM: JIMOO COXPAaHUTHh CTaTyC-KBO M HAAEAThCS Ha
nemMorpapuueckoe 4yao, JUOO0 3aHOBO MPHUIYMaTh JKU3HEHHBIH LIMKI 3aHATOCTH, MO3BOJIS
JIO/SM JOJIBLIE OCTABAaThCSI BOCTPEOOBAHHBIMHU, & CUCTEME - COXPAHSTh IIATEKECIIOCOOHOCTD.
Bropas tpaekTopus ciioxxHee, HO yecTHee. M eciin monuTuyeckas BoJsl COBMAJAET C IPAMOTHOM
UH)XeHepuel, GopMyria «JIBe TPETHU - OJIHA TPETh» MEPECTAHET ObITh YyTPO30ii, a BHOBb OOpETET
CMBICII - paboTaTh J0JIbLIE, YTOOBI XKHUTh JOCTONHEE, @ HE HA0OOPOT.
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https://www.mknews.de/social/2025/07/28/pensionnyy-perevorot-v-germanii-zastavyat-
rabotat-do-70.html

KommepcaHnmsb, 28.07.2025, Kumat ebinnamum no $500 Ha pebeHKa,
Ymob6bI cmumMynupoeamb poxxdaeMocmb

Kumad 6ydem ebinnadyueams cembsiMm o 3,6 meic. CNY (okono $500) e 200 Ha
kaxx0oz2o pebeHka 8 so3pacme 0o mpex nem. O6 amom coobwaem az2eHmMcmeo
«CuHbxya». OHO ommedyaem, 4Ymo 3mo repsbie obuweHayuoHasbHble Nocobus Ha
demet 8 KHP u ymo ux esedeHue HarpasrieHo Ha «nod0epXXKy cemel U noowjpeHue
poxOeHusi demedl». Takue rnocobusi 6ydym exe200HO rosiydame OKoso 20 MITH
cemedl.

Bnactu Kutas He mepBbIi IO/ MBITAIOTCS CTUMYJIUPOBaTh poxaaeMoctb. Jlo 2015 roxa B
CTpaHe MpoJI0JKaja IeHCTBOBATh NOJUTHKA «OJHA CEMbS - OJIUH peOCHOK», BBeleHHas B 1970-
€ roapl JUisi CHWKEHUA poxkaaemocTu. [loutu cpa3y mocne storo Biactu KHP nauamm,
HaIMPOTUB, CTUMYJIUPOBATh POKIAAEMOCTb.

[TomuMo OOBIYHBIX MaTepUadbHBIX MoompeHui Biaactu KHP npuberaroT k uaeomornueckum
KaMITaHUSIM: TIPOBOST MapTCOOPAHUS, TIOCBSIIIEHHBIE «TIO3UTHBHOMY B3IJISITy HA )KEHUTHOY U
pOXIeHNE AeTei», WM MPU3bIBAIOT OJUHOKHUX JIIOJIeH BCTynaTh B Opak, a CeMbH - pOXKaTb
oonbire neteit. Tem He Menee mo uroram 2024 roga uucio poausmmxcs aereid B KHP magano
YK€ TPETUU roA MOAPSI.

https://www.kommersant.ru/doc/7923854

PyMmbiHussi  ce2o0Hs1, 28.07.2025, C 1 aeeycma 6ydem
ebinnaqyueamnscsi CASS u 3a OeHbeu, MOJly4YeHHbI€ U3 4YaCMHbIX
MeHCUOHHbIX (hOHOO08

OO0Ha u3 Haubornee obcyxO0aeMbiX Harlo208bix Mep, ecmyrnarowux 8 cusny ¢ 1
aszycma 2025 2oda, - amo yrnama 83Hoca Ha MeOUUUHCKOe cmpaxoeaHue, 8 mom
yucrne u 05 rneHcul u3 Yacmdou rneHcuoHHou cucmemel (MurnoH 11 u 1ll). B3Hoc 8
pasmepe 10% ebinnadyueaemcsi 01 nocmyrnneHud, rnpessiwaruwux nopoz 8 3000
Jleeg, coe/laCHO 3aKoHy O HeKomopbix (bUHAHCOB0-600XXeMmHbIX  Mepax,
onybnukoeaHHomy 8 OpuyuaribHom MoHuUmope Ne699.

BCR Ilencun yxe o0bsBUIN HA CBOEM BeO-caiiTe, uto ¢ 1 aBrycra OyayT yaepxuBatb CASS:
«Haumnnas ¢ 01 aBrycra 2025 roma, npu BblIUIaTE€ HAaKOIUIEHHBIX cpeAcTB Ha Ilunone II u
[Tunowne 11l OyneT ynepkuBaThCs B3HOC Ha 00s13aTeibHOE MeTuInHCKoe cTpaxoBanue (CASS)
B pazmepe 10% nmst yacTu MEeHCUOHHOTO JoxoAa, npessimatoinieid 3000 neeB, B COOTBETCTBUHU
C IPUMEHUMBIMH 3aKOHOAATEIbHBIMU MOJIOKEHUSMHU.

I[JI}I ACJI, HAaXOOAIIUXCd B MPOLUECCCEC aHAIM3a, MO0 KOTOPBIM BbIIJIATA 6y,ZL€T MMPOU3BOAUTHCA
nocie 01 aBrycra 2025 rona, BCR Ilencuun paccuuTtaer u yaep>KUT COOTBETCTBYIOIIUE CYMMBbI
B COOTBCTCTBHUU C NMPUMCHUMBIMHU IMPABOBLIMU IMOJIOKCHUAMHA HA ATy BBIIIJIATBI CPCACTB», -
TOBOPHUT KOMITaHUSI.
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OcnoBarenb desprepensiiprivate.ro, xopmk Mot, Takxke otpearupoBai B LinkedIn, 3asBuB,
YTO MEXAHH3M MOJXET pacCMaTPUBATLCS KAk JBOWHOE HAIOTOOOIOKEHHE CO CTOPOHBI
rocyJapcTBa.

«Hanpumep, eciiu Bbl BHecn 30 000 sieeB, HO B KOHIIE Balll c4eT CTOUT ToJibko 28 000 nees,
3TO 03Ha4aeT He ToJabKo notepto 2 000 nees. [loromy yto rocynapctBo oooxut Bac CASS ¢
obmieit cymmsl (28 000-3 000)*10% = 2 500 neeB. UTo 03HAYaET, YTO B KOHEYHOM UTOTE BbI
MOJIYYUTE Ha camoM Jiesie Toiibko 25 500 mnees.

Bonee Toro! Jloxoa OT 4acTHBIX NMEHCHI COCTOMT M3 B3HOCOB, KOTOPbIE BBl IUIATUIIH, ILIIOC
BO3MOJKHAS IPUOBLTE (WIH YOBITOK). A B3HOCHI, KOTOPBIC BBI YK€ CCIIAIH B CBOM IIEHCHOHHBIN
(GoHI, MOCTYNaroT U3 JOXOJ0B, C KOTOPBIX BbI yxke miuatuian CASS. A mpu BblIUIaTe 4YacTHOU
neHcun Bbl cHoBa Oyzaere miuatutb CASS ¢ Tex xe cymMm. To ecTh JABoiiHOE
HaJIOroo6J10%keHue!», - roBopuT MoT.

YT0 roBOpHUT 3aKOH

- Jlns cymM, TIOMy4YeHHBIX B BHJE €IMHOBPEMEHHOW BBIIJIATHl YYaCTHUKAMHM YaCTHBIX
NEHCUOHHBIX (OHJOB W WX HACICAHHKAMH B COOTBETCTBHHM C IIOJIOKCHHSIMH 3aKoHA
Ne411/2004 ¢ mocnenyromUMH U3MEHEHUSMU U JOTMOJIHEHUSMH, HAJI0roodIaraeMblii 10X0.1
COCTOUT U3 CYMM, IMPEBHIIAIONIUX YHUCTHIE B3HOCHI YUYAaCTHHUKOB, K KOTOPBIM KaxKIIbIi
MEHCUOHHBIN (OHJ MpeoCTaBIseT EIWHCTBEHHBI HeoOIaraeMblil HAlOTOM JTOXOJHBIN
MOTOJIOK, YCTAHOBJICHHBIN B COOTBETCTBHUH C MOJIOKEHUSAMH 4acTH (1), M, B COOTBETCTBYIOIINX
CIIy4asiX, BEBIUUTAET B3HOC Ha 00s3aTeIbHOE MEIUIIMHCKOE CTPAXOBAHHE.

- JInst cymMm, MoydeHHBIX B BHUJIE BHITUIAT B PACCPOUKY YUYACTHUKAMHU YACTHBIX MEHCHOHHBIX
(GOHIIOB M HX HACIEIHUKAMHU B COOTBETCTBHHM C TMoONOXKeHUAMU 3akoHa Ned11/2004 c
MOCJICTYIOIMMHA M3MEHEHUSIMH M JOTMOJTHEHUSIMHU, HAJOroo0jaraeMblii J10XO0J COCTOUT U3
CYMM, MIPEBBIIAIONINX YUCTHIE B3HOCHI yUaCTHUKOB, K KOTOPBIM MPUMEHSIETCSI HE0OIaraeMbIit
HAJIOIOM JIOXOJIHBIM MOTOJIOK, YCTaHOBJICHHBII B COOTBETCTBUU C MOJIOKEHUAMU yacTH (1), u,
B COOTBETCTBYIOIIMX CIy4yasX, BBIUATAETCS B3HOC Ha 00s3aTeIbHOE MEAUIUHCKOE
CTpaxOBaHHE, MPUIUTAIONINNCS B COOTBETCTBUU C IMOJIOKCHHUSIMH TIaBbl V «O0s3aTeIbHBIC
CoOLIMaJbHBIE B3HOCHIY, B MpeJiesiax HAIOroo01araeMoro 10X0Aa, ISl KaXI0Tro eXEeMECSIYHOTO
TUTaTeXa OT Ka)I0ro MEHCHOHHOTO OHa.

- JIms cyMM, TOJTy4YE€HHBIX B BHJI€ €AMHOBPEMEHHON BBITUIATHl YYaCTHUKAMH TOOPOBOJIBHBIX
MICHCUOHHBIX (OHIOB W/WIU (POHIOB KOPIOPATHBHBIX IEHCUH W WX HACJICIHUKAMU B
COOTBETCTBUU C MonokeHussMu 3akoHa Ne204/2006 c mocnenyromuMHU W3MEHEHUSMU U
normoHeHussMH M 3akoHa Nel/2020 ¢ mocneayromuMu W3MEHCHHSMH W JOTIOJTHCHUSIMU,
HAJIOroo0aaraeMblil 10X0J] COCTOUT U3 CYyMM, IIPEBBIIIAIOIINX YUCTHIE B3HOCHI YYACTHUKOB, K
KOTOPBIM KaIbIif IEHCUOHHBIN (DOH/T TPETOCTABIISET €IMHCTBEHHBIN HE00IaraeMblii HaJIOTOM
JOXOJIHBIM TIOTOJIOK, YCTaHOBIIEHHBI B COOTBETCTBUU C TMONIOKEeHUsAMU dactu (1), u, B
COOTBETCTBYIOIIUX CIIy4asiX, BEIUATAET B3HOC Ha 0053aT€TbHOE METUIIMHCKOE CTPaXxOBaHUE,
MPUYUTAIONINICS B COOTBETCTBHH C TMOJNIOKEHUSIMH T1aBbl V «O0s3aTeNbHbIE COIUANBHBIE
B3HOCBHI», B TIpEJIeJIaX HAJIOr000J1araeMoro J0X0/a.

- JIns cyMM, TONyYeHHBIX B BHUJE BBIIAT B PACCPOUYKy YYACTHMKAMHU JOOPOBOIBHBIX
MIEHCUOHHBIX (DOHIOB M/ KOPIIOPATHBHBIX TICHCHOHHBIX (DOHJIOB, a TAK)KE UX HACIICAHUKAMU
B COOTBETCTBUHU C ToioxkeHUssMH 3akoHa Ne204/2006 ¢ mocnenyromuMu U3MEHEHUSIMUA M
normonHeHusMu M 3akoHa Nel/2020 ¢ mocneAyromuMu HW3MEHEHHUSMH W JOTIOJIHCHUSMU,
HAJI0T000JIaraeMblid 10X0/I COCTOUT U3 CYMM, IIPEBBIMIAIOIINX YACTHIE B3HOCHI YYaCTHUKOB, K
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KOTOPBIM HNPHUMCHACTCA HeoOJiaraeMpIii HaJOIOM HOXOHHLﬁi IIOTOJIOK, yCTaHOBHGHHBﬁi B
COOTBCTCTBHH C ITIOJIOKCHUAMHU 4aCTU (1), H, B COOTBCTCTBYIOIHNX CIIy4dasiX, BBIYUTACTCA B3ZHOC
Ha o00s3aTeIbHOE MCIUIMHCKOC CTpaxOBaHUC, HquHTaKHHHﬁCH B COOTBETCTBHH C
IIOJIOKCHUAMU T'JIaBbI A «O0s3aTeabpHBIE COLIMaJIbBHBIC B3HOCBI», B npeaciiax
HAaJI0roo01aracMoro J0xoJa, JJId KaXJ0T0 CKEMCCAYHOTO INIaTEXa OT KaXXJ0ro ICHCUMOHHOI'O

donna.

https://romania-today.ru/news/different/2025/07/28/1-avgusta-budet-vyplachivatsya-i-za-
dengi-poluchennye-iz-chastnyh-pensionnyh-fondov

SPARK.ru, 28.07.2025, CKopoO HUKMO He y3Haem aMepuKaHCKue
MeHCUOHHbIe (hOHObI

[NeHCUoOHHbIU ¢hOoHO accoyuupyemcsi ¢ HeM-mo CKy4YHbIM U 3ape2yriupo8aHHbIM.
Ho koeda y enacmu KpeamuegHbIl npe3udeHm, e20 3a00p MOXem U3MeHUMb daxe
makyr ompacisb. o criogam ucmo4YyHuKkos, abMuHUcmpauyusi Tpamra 20mosum yKas,
KomopsbIl 110380/1UmM UH8eCmMupo8ams NEHCUOHHbIE HaKOMIeHUs 8 HenybriuyHble
KoMmnaHuu («npaueum akeumuy). To, 4ymo 6bir10 yoerioM xedx-gpoHO08, Moxxem
noslydums  MPUMOK Kanumasna om [MeHCUOHHbIX ¢oHOo8. A amo $12 mpnH
MMeHCUOHHbIX HaKoMIeHuUl aMepuKkaHyes.

«IIpaifBUT 3KBUTH» - 3TO OTAEIbHBIN Oonbmon mup. Ilo onenke Harbourvest, HemyOGnuynbIx
KOMITaHUH, (PMHAHCHUPYEMBIX 32 CUET YAaCTHBIX W BEHUYPHBIX WHBECTHIIMH, B 25 pa3 OoJblIle,
4yeM IMyOIMYHBIX. A MX KaluTalIu3alus COCTaBIsieT Bcero 12% myOau4HOro priHKa.

[ToueMy unes HanpPaBUTh MEHCUOHHBIE HAKOIIJICHUSI B «ITPAMBUT SKBUTH» IIOKUPYET?

* OueHb BbicOKME pUCKH. (M TeopeTHuecKH, BBICOKHE AOXOJHOCTH - KIKOYEBOW apryMEHT
CTOPOHHMKOB HJ€H). 3a4acTyl0 YacTHbIE KOMIIAHMM MEHee Mpo3pauHbl U 3(P(PEKTUBHBI, YEM
nyOnrYHbIe aHaJIorH. MeHbIlle KOHTPOJIS, B TOM YHCIIE CO CTOPOHBI peryisaropa. BeHuypHsii
KaIluTal - 0Ha U3 ()OPM WHBECTHLIUH B «IIPAWBUT SKBUTH» - CTABUT HA TO, YTO XOTh KaKO¥-
HUOY/1b U3 CTAPTAINIOB BBKUBET M OKYIUT YOBITKU OT OCTaJIbHBIX.

* OxoJoHyJ€Bass JMKBUIHOCTb. JTO JOJIOCPOYHAs MHBECTHLUS, PEAIM30BaTh HOXOA OT
KOTOPOI MOXKHO 7100 nepenpoaaxkeil 1pyromy ¢ponay, 160 BeixogoMm Ha [PO.

* DOrto poporo. Kommccuu ropa3fgo Bblllle, 4eM NpU CAEIKAX C TPaJIULUOHHBIMU
UHCTPYMEHTAMHU.

Hror?

Ecnu amepHKaHIBI pealbHO PUMYT TaKOW 3aKOH, TO 3TO OyJeT PEeBOIIONHS B IIEHCHOHHBIX
¢donnax. Jlaxe ecnu q0I10 UHBECTULIMI B YAaCTHBIN ceKTOp orpanuyar 5-10% - 3To Bce paBHO
COTHM MWIUIMAPAOB JAOJJIapoB. OTO JacT OrPOMHBIM Myl MHIAYCTPUHM BEHYYPHOI'O
uHBecTupoBanus. byzaer 6onpme [PO (Hamo e peaqn3oBBIBATH MHBECTHIIMN) U TPUTOKOB
KaluTasia B yIPaBIISIOMINE KOMITAHHUH.

Ho Ba)xHBII1 MOMEHT: TaKOM 3aKOH CO3JaCT Ky4y JIa3e€K JUIsl HE CaMbIX YACTOIUIOTHBIX JIIOJIEH.
Tax uTo OyzeM CMOTPETh, KAKUE MEXaHU3MbI KOHTPOJISL OyAyT NMpeI0KEHBI.

https://spark.ru/startup/bit-kogan/blog/266397/skoro-nikto-ne-uznaet-amerikanskie-
pensionnie-fondi
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