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TeMbl oHA

bauk Poccuu 22.07.2025 npunsn pewienue 3ape2ucmpupo8ams U3MeHeHUsl, BHOCUMbLE
6 ycmas Axyuonmepnozo obwecmea «Hezcocyoapcmeennviii nencuonHwili  oHO
T'A3DPOH]] nencuonnvle naxonnenusy (2. Mocksa), cooowaem «Baw [lencuonnulii

bpokep»

I'pynna denymamog 6o enase ¢ npeoceoamenem Komumema no ¢unancosomy puinky
Anamonuem AKCaKo8vbIM NPeOONHCUNA PACHPOCMPAHUMD NPABULA UOEHMUDUKayuu
8b12000NpUOOPemamens npu 3aKI04eHUU 002080pa CIMPAXOB8AHUSL 8 NONb3Y MPEMbe2o
JUYa HA  AHANIOSUYHBIE COCNAUWIEHUS NO  He20CYOAPCMBEHHOM)  NEeHCUOHHOMY
obecneueHur0 U PopMUPOBAHUIO 00I20CPOYHBIX cOepedicenuli. Takoll 3aKkoOHOnpoeKm
sénecen 6 locoymy 25 wuions. Hsmenenus npeonacaemcs enecmu 6 3axon «O
NPOMUBOOCCMBUY 1e2anu3ayuu (OMmmul8anuio) 00X0008, NOJYUEHHBIX NPeCHyNHbIM
nymem, u QpuHaHcuposanuio meppopusmay, nuwem «llapramenmcekas eazemay

IIpeocedameny xomumema [ocoymel no ¢unancosomy pwinky Anamoauii Axcakos
coobwun «Kommepcanmyy o mom, umo neHcUOHHble HAKONIEHUS POCCUSH MO2Ym
«asmomamuyecKuy nepesecmu 8 npozpammy 00j2ocpouHvix coepescenuti (I1/JC) —
HO8asl NEHCUOHHAS cucmema, 3anyujennas 8 2024 200y, Ho He cmaguias RONYIAPHOU Y
epaxcoan. Omo pewienue éracmu cobuparomcs npunames 00 konya 2025 z2oo0a. Ilo
croeam Oenymama, HA OGHHLIUL MOMEHM HA HAKONUMENIbHLIX CUemax pPOCCUSH 8
Coyuanvrom ghonoe naxooumces oxono 2,6 mpuniuona pyoneu. Mmenno smu oenveu
eracmu Hamepenvl nepedamv 6 IIJC, «umobvl nogvicums 3¢hghekmusnocms
UHBECMUPOBAHUS CPEOCE HAKONUMENbHOU 4acmu NeHCuuy, nepeoaem unHmepHem-
usoanue «IIpygoi.py»

B oonecocpounoii nepcnexmuee npu cmabunuzayuu IKOHOMUYECKOU CUMYAYUU
«ONUHHBLEY cbOepecamenvhbie UHCmMpyMeHmol mozym cmamu bonee
npugnekamenbHulMu 0nsl uHeecmopos. O mom, Kaxue uHeCmMuyuoHHble Cmpameuu
celyac NONYNApHLL Y POCCUAH U HMO MOdCem NPOCMUMYIUPOBAMb DPOCH
nonyaapnocmu MUC u I1JIC, pacckasana na nonsix @uuancosozo konepecca bauka
Poccuu 3amecmumens Ilpedceoamens [Ipasnenus Poccenvxosdanka Anna Kysneyoasa,
coobwaem Globalmsk.ru

JIoou unmepecyromes, MONMCHO U NOAYYUMb NO  NpOpAMME  OO0J20CPOUHBIX
coepeacenuti bonrvute 36 000 pybneu 6 200. Hanpumep, eciu énecmu na cuém 060abuLe
oenee. Tonvko smo He ysenuuum 631Hoc om cocyoapcmea. Ho ecé-maxu ecmv cnocob
nonyuums 3a I[J[C Oonvwie yKA3aHHOU CYMMbl, NUWenm _UHmMepHem-u30aHue

«Buvibepy.py»

TI'ockopnopayuss  Pocmex mnauana OOROIHUMENbHO COQUHAHCUPOBAMD — B3HOCH
COMPYOHUKO8 NO Npozpamme 00120CPOUHbIX cOepedceHull. Tenepb NOMUMO TUUHBIX U
20cy0apCmeeHHblX OMYUCTIeHUI pAOOMHUKY NPeOnpUAMULL NOIYYAIOm HA C80U Cuema
KOpnopamusHvie NeHCUOHHble 83HOCHI. Takoll nodxod obecneyusaem compyOHUKAM
Pocmexa bonee 6ecomviil Npupocm NEHCUOHHBIX cOepedtcenull no CpaAeHEeHUuro co
CMAHOAPMHBIMU YCI0BUAMU NPpOcpaAMMbl, nepedaem Energyland.info




MOHUTOPHUHI' CMHA

CAMOPENYNUPYEMAR OPTAHWM3ALMA
HAUMOHANBHAR ACCOUMALUWMA
HErFrOoCYAAPCTBEHHL X
NEHCHWMOHHB X @oHAQOB

Pa6omai0u¢ue NEeHCUOoHepPDL, JIEMUYUKU, 80-nemuue i06u.7l}lpbl - MAaKoe HenoJIHbill
nepevyeHb mex, Komy 6 aecycme yeseaudam neHcuro. Kmo ewje moxcem npemem)oeamb
Ha npu6a61<y, pacckasvieaem «llapravenmcekas 2azemay

LUuTtatbl AHA

Anamonuii  Axcaxos, npedceoamenv komumema Iocoymer PD no ¢unancosomy
poiuky: «A cuumaro, umo npoepamma IIJJC udem uennoxo, niaw, KOmMopwli ObLl
ymeepoicoen Mungurnom u LB, noka evinoansemcs. Cymma npueieueHHbiX pecypcos K
Hayuany uonsa npegviana 365 Mapo pyo., YUcno epaxcoan, 8061e4eHHbIX 8 npoyecc, —
5 man. Celivac mbl npopabamviéaem HO8ble CMUMYAbL OJil  NPUGTEUeHUs]
OONONHUMENbHLIX CpeOCm8 6 OaHnHyio npozpammy. Tak, ecmbv 3aKOHORpOeKm O
CO30aHUU HANO208bIX CIMUMYI08 O/ yuacmus OuzHeca 8 COQUHAHCUPOBAHUU B3HOCO8
6 II[IC ceoux compyoHuko8 3a cyem UCKIIOYeHUs MAaKux OMYUCICHUU U3
Hanozoobrazaemoll npudbviiu. Haoerocv, umo oanmas cucmema Haunem pabomame
Yoice ¢ Hauana ciedyouiezo 200a»

Tynenaz Kaowiposa, eenepanvhuiii oupexmop HIID® «Pocmexy: «l ocyoapcmeennasn
npocpamMma O0O0JI20CPOYHLIX COepedceHUull CMmaHo8umcs 6ce 0ojlee NONYJIAPHOU 8
Poccuu, unmepec x et npooonsxcaem pacmu. Youce ceunac 6016UUHCMBO POCCUAH
20MOBbl YUacmeosams 6 Hell He Ha 08a-mpu 200d, a Ha 6oJiee 002Ul CPOK»

FOnua IJsemxosa, oupexmop no nepconany 2ockopnopayuu Pocmex: «3aboma o
J00SIX — OOUH U3 KIIOUeBblX NeMEeHMOo8 Hauiell Kopnopamuenol Kyibmypsl. Kak
omeemcmeenuvlll  pabomodamensb, Pocmex NocmosHHO cogepuieHCmseyem mepol
nooodepoicku U momusayuu compyonuxos. B 2024 200y coyuanvHvie pacxoovl
kopnopayuu evipociu na 35% u Oocmuenu 23,7 mapo pybneti, 8 3mom 200y
odcudaemcs  OanvHetwiull  cywecmseennvill pocm. Kopnopamuenvie nencuonHvie
NPOSPAMMbBL  3AHUMAIOM  BAJCHOE MeCmO 8 COYUAIbHOM NaKeme U sGIsOmcs
agppexmusnvim uncmpymenmom Kaopogou noaumuku. OHu nomozarom pabouum u
uMdICeHepam (hopmuposams OONOIHUMENbHbIE NEHCUOHHbIE HAKONAEHUS, NOBbIUUASL
YBEPEHHOCMb YeN08eKa 8 3a8MPAauLHemM OHe»

Anna Kysueyoesa, zamecmumenv Ilpedcedamens I[lpaenenuss Poccenvxozdanka: «B
YCI08UAX MeKywell KOHBLIOHKMYPbl PbIHKA HAWU — KIUEHMbl  NpeOnoyumarom
KPAmKOCPOUHYI0 TUKBUOHOCMb 00N20CPOUHbIM cOepedceHusm. B nawem nopmdpene
8K1A0bl cpokomM 0o 1 2oda celiuac npesarupyrom Hao Oeno3umamu Ha Oojee
onumenvHwlll cpok. Mol 8UOUM, UMO KAUEHMbl He CKIOHHbL «cOepe2amb 8 0012VI0» U
xomam umems coepedicenuss 8 «ONUZKOU 30He OOCMYNA» NO CPOYHOCHUY
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HOBOCTHU HEHCHUOHHOM OTPACJIH .....ueeeeeeeeeeeeeneereesesensessssssssnesnces 16

HoBOCTH 0TPACTH HITD ....ouuuueeriiinnnniiciisnnnnicssssnnnnccssssnsssscsssssssssssssssssssssssssss 10

Bam Ilencuonnsiit bpokep, 25.07.2025, HII® «BJIAT'OCOCTOAHUE» BbitnaTun
HETOCYJAPCTBEHHBIC TICHCHUM 38 HEOJID.....uuveeeuereeenreeesuueeessteeennseeensseesnsseesnsseesnsseesnssessnseessseeennses 16
HII® «bJIAI'OCOCTOSHME) BeImIaTHII HETOCYJApPCTBEHHBIE IIEHCHHU 3a UIOJIb.
['paduk BBITUIATBI TICHCHM B aBTycTe OMyOJMKOBaH Ha caiite (onma. JlaTer

NIePEYNCIICHNS] ICHCUOHHBIX CPEJCTB Ha CUETA KIMEHTOB yKa3aHbI JUIS KaXKIOTO
¢unmnana AO «HIT® «BJIATOCOCTOAHUEY.

Bam I1encuonnsiit bpokep, 25.07.2025, O rocy1apcTBEHHOM perucTpaiiy U3MEHEHUH,
BHOCUMBIX B ycTaB AO «HII® "TA3DOH/] N€HCMOHHBIE HAKOIICHMSD «.c.vveenereenreeereenveenanenns 16
bank Poccum 22.07.2025 npuHsAT pelIeHUE 3aperucTpUpPOBATh N3MEHEHHS,
BHOCHMBIE B ycTaB AKIIMOHEpHOro oduiecTBa « HerocynapcTBeHHbIN IEHCHOHHBIH

doun 'A3POH/] nencuonnsie HakormaeHUs» (T. MockBa).

Bam ITencuonnsiii bpokep, 25.07.2025, Komanna HII® «bYIYIIEE» npussia yyacTtue B
CITOHKE TEPOECBY ...vvveeeueieeeiiieeeiteeeitteesiteeessteeeaateeenseeesnsaeesnseeaanseesasseeansseeansseesnsseesssesensseesnseeennses 16
Cotrpynaukun HII® «BYAYIUIEE» moydacTBoBanm B 3a0ere ¢ NpPEMSTCTBUSIMU
«I"oHka repoeB». B 3TOT pa3 Ha cTapT BBIIUIO PEKOPIHOE KOJUYECTBO KOMAH] —

6onee 300, cymmapHo MeponpusaTue HacuuTeiBasio 6osee 4500 yenoBex.

IIporpaMMa J0JTOCPOYHBIX COCPEIKEHMM .ouvveeersneecssnsrcsssssrcssnssessssssessnsassssnes 17

[TapnamenTckas razera, 25.07.2025, « AHTHOTMBIBOYHBI 3aKOH MPEIIOKUIN
PacCIIpOCTPAHUTD HA JTOJTOCPOTHBIC COCPEIKECHII «...veenvreeerrreeeereeasrreensseeensseeensseesssseesssseesssenens 17
I'pynma nemyraToB BO TiaBe ¢ mpezacenarenem Komurera mo ¢GUHAHCOBOMY
pPBIHKY AHAToinMeM AKCaKOBBIM NPEAJIOKMUIIA PaCIpOCTPAHUTh MpaBUiIA
UIEHTU(UKAIIUN BBITOJOTIPUOOPETATENS MIPHU 3aKIIFOYSHUH I0TOBOPA CTPAXOBAHUS

B I0JIb3y TPETHETO JIMIIA HA aHAJIOTMYHBIE COTJIAIICHHS M0 HErOCYJapCTBEHHOMY
MIEHCUOHHOMY O0CCTICUeHUI0 W (OPMHUPOBAHUIO JIOJTOCPOYHBIX COEPEIKESHUH.
Takoli 3aKkOHONIPOEKT BHECEH B ['ocaymy 25 uroiis.

[IPATIM, 28.07.2025, DKcIepT Ha3Bal TIaBHBIE TLTIOCH! yUacTHs B IPOrpaMMe
JTOJITOCPOUHBIX COCPEIKCHHUM. ... veeurreeenereeeereenureessreesseeessseeensseeensseeensseesssseesnssesssssesssseesnsseesnns 18
B Poccum peiicTByer mporpamma J0JTOCPOYHBIX COEpeXeHHid, B HEH MOryT
IIPUHATH y4acTUE BCE I'Pa)KAaHE CTPaHbl Ul HAKOIUIEHHs cpelcTB. O ee mimrocax
arentcTBy "[IpaiiM" pacckasan goueHT ®OuHaHCOBOrO yHUBEpCHTETa IIpU

IIpaBurensctBe Poccuniickon @enepaunu Urops bansiHuH.
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Wntepodaxc, 25.07.2025, lemyTaTsl IPEUIOKUIA U3MEHUTD UACHTUDHUKAIIIO

BBITOSIONIpHOOpeTarenei mo goropopam HITO

I'pynma nmemytatoB BHeciaa B ['OcaymMy 3aKOHOINPOEKT, KOTOPBIN TpejyiaracT
NPOBOIUTH  WACGHTH(HKAIMIO  BBIFOJONpHOOpeTaTesnied 1Mo  J0roBopam
HerocyaapcTBeHHOro mneHcuoHHoro obecneuennss (HIIO) w  monrocpouHbix
C6€pC)KeHI/Iﬁ B IMOJIB3Y TPCTHUX JIUI[ HAa 3TAIIC Ha4YaJia BBIIJIAT 3TUM JIMIAM, a4 HC
Ha OJTame 3akKJIIYEHUs JOrOBOPOB - IO aHAJOTHM C JIEUCTBYIOIIEH ceilyac

[Ipydsl.py, 25.07.2025, B Poccun neHcroHEpOB JIUIIAT HAKOIUJICHHIA, €CIIM OHU CaMU UX He
OSIT .ttt ettt st et et ettt e at e e bt et eat e e ae e bt e a e e bt bt e at e e bttt e ae e s he ettt e ae e bt et s bt e bt e eae e bt eanes

OTCT:!

HpaKTHKOﬁ 3aKJIIIOYCHUA JOTOBOPOB CTPAXOBAHUS.

[Tpencenatens komutera ['ocyMbl IO PUHAHCOBOMY PHIHKY AHATOJIHA AKCakoB
coobumn «KommepcaHTy» 0 TOM, 4TO NMEHCHOHHBIE HAKOIUIEHUSI POCCUSH MOTYT
«aBTOMATHYECKW» MEPEBECTH B pOrpaMMy Aoiarocpounsix coepexxenuit (IIJ1C) —
HOBas IIEHCHUOHHAas cucTeMma, 3amymieHHas B 2024 rogy, HO He cTaBlas
MOIYJIIPHOHM y TpakJaH. DTO pelIeHHE BJIACTH COOMPAIOTCS MPUHATH O KOHIA

[IpaBna.py, 26.07.2025, IlencuonHas pyjieTKa: rocyJapCTBO PELIUT, Ky/1a HHBECTUPOBATH
BalllH JIEHbI'H

SPA

2025 rona.

[Tpencenatens komutera ['ocyMbl IO (PUHAHCOBOMY PHIHKY AHATOJIHI AKCakoB
nojgenwicas HMHQGoOpManmued O BEPOATHOM  «aBTOMAaTHMUYECKOM»  IEpEeHOce
NEHCUOHHBIX cOepexeHuil poccusiH B IlporpaMmy A0NTrocpovHbBIX cOepexeHuit

(TII71C).

HenaBHo BbIIIIa HOBOCTH, O TOM, YTO IEHCUOHHbIE HAKOIUIEHUS POCCUSH MOTYT
ABTOMATHUYECKU MEPEBECTH B «IIPOTrpamMMy AOIrocpouHbIXx coepexenuin» (I1J1C),

KOTOPBIMH OTIEPUPYIOT HETOCyJapCTBeHHbIE TeHcHOHHbIe (poHmbl (HIID).

RK.ru, 26.07.2025, UTo Takoe nmporpaMmma JOJTOCPOUYHBIX COCPEKEHUH ........c.uve.ene...
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Globalmsk.ru, 25.07.2025, Poccusine He ckJIOHHBI cOeperats B noaryio - B PCXbB pacckazanu

O IIC

Br10

B nonrocpouHoil mepcreKkTHBE MPU CTAOMIM3AlMA SKOHOMHUYECKOW CHUTYaIlUH
«JIJIMHHBIEY coeperarenbHbIC WHCTPYMEHTBI MOTYT CTaTh Oonee
MIPUBJIEKATEIBHBIMU JIJI1 HHBECTOPOB. O TOM, KaKhe MHBECTULIMOHHBIE CTPATETUH
celyac TOMYJSIPHBI Y POCCHUSH W YTO MOXKET MPOCTUMYJIHUPOBATH POCT
nonyisipuoctd UMC u I1JIC, pacckazana Ha mossix PUHAHCOBOrO KOHTIpecca
banka Poccuu 3amecturens Ilpencenarens IIpaBnenus Poccenpxo3zbanka AHHa
Ky3Huemnosa.

JIronn wWHTEpECYIOTCA, MOXHO JM HOJYYHWTh IO IpOrpaMMe JOJIOCPOYHBIX
coepexennit 6onpmie 36 000 pyoOneit B ron. Hampumep, ecnu BHeCTH Ha CYET
Oonbie geHer. TOJBKO 3TO HE YBEJIMYHUT B3HOC OT rocymapctBa. Ho Bcé-Taku

ecTb crioco0 momyuuts 3a [1/1C Gosnble yka3aHHON CyMMBI.

PDCIICKTHUBAX «IJIHMHHBIXY JICHECT ...uviiiniiiiiiiiiiiiiiiiiiiiiiiiiiiiiiteiiittetiisettiiseetisssecessssecsssecnes

epy.py, 25.07.2025, Kak momyuuts 3a [1JIC 6omsie 36 000 pyoueit B roa? .................

.23
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Energyland.info, 25.07.2025, PocTex MONMOJHUT NEHCUOHHBIE CYETA COTPYAHUKOB B paMKax

TOCIIPOTPAMMBI JIOJITOCPOUHBIX COCPEIKEHIM ....cnvvenrieniieaniieriteaiiesiteeieesiteebeesieeeieesaeeebeesaees

[lockoprniopanust Poctex Havanma JOMONHHUTEIBHO COPHHAHCHUPOBATH B3HOCHI
COTPYAHMKOB IO MporpamMMe AOJTOCPOYHBIX cOepekeHnil. Temepb mnomMuMo
JIMYHBIX U TOCYJapCTBEHHBIX OTYUCICHUNA PAOOTHUKHU MPEANPHUITUN MOTydaroT Ha
CBOM CHCTA KOPIMOPATUBHBIC ICHCUOHHLIC B3HOCHI.

Anra, 25.07.2025, XKurtenu bamkoprocrana 3akimounin 164 Teicsyu JOrOBOPOB

JTOJITOCPOUHBIX COCPEIKCHUM. ... veeurreeenereeanereenreeenseeensseeessseeasseeasseesssseessseeessseessseessseesnseesns

3a auBapb—utoHb 2025 roga xxutenu bamkoprocTaHa 3aKIOYMIN TOYTH 78 ThICSY
JIOTOBOPOB MO mporpamme jposrocpounslx coepexxenuit (IIAC). Ilo stomy
nmokazaTento pecnyOnuka Ha mectoM Mecte B Poccun. CymMma B3HOCOB HOBBIX
YYacTHMKOB peBbicuia 1,6 Mipa pyOei.

Mockockuit Komcomonert HAO, 26.07.2025, B HAO noacynTain 9uciio 3aKIF0YCHHBIX

Do) w2107 510): 38 1 (030 1 1 (OSSP PPRURRPP

[To nanubiM Munduna Poccun Ha 1 wronst 10ojiss JOTOBOPOB OT OOMIETO 4MCa
JKUTEJEeN Halero pernona cocrasuia 6,9%. [1o qaHHOMY MoKa3aTemnto Hall OKpyr
3aHuMaeT nepBoe Mecto B CeBepo-3amagHoM deaeparbHOM OKpyTe, Ha BTOPOM
mecte Pecmybnmuka Kapenus (6,2%), nanee Pecnybnmuka Komu (6,1%),
Apxanrenbckas o6macth (5,3%). O06 3ToM cooOmaeT mopran rocyaapcTBEHHBIX
opranoB HAO.

HoBocTn Pa3BUTHUA CUCTEMbI 00513aTeJILHOI0 MEeHCHOHHOI0 CTpaxoBaHHUsI U
chaXOBOﬁ HeHcl/IH............................................................................................. 27

[TapnamenTckas razeta, 25.07.2025, Kto nmomxy4ut nprubaBKy K MEHCHUU B aBIYCTE...............

PaGoTaronue meHcHuoHepHI, JeTdyuku, S80-JeTHUE FOOWISIPHI - TaKOB HETIOJIHBINA
MNEpCUCHb TCX, KOMY B aBryCTC yBCJINYAT IICHCHUIO. Kto CIIC MOXKCT MMPCTCHAOBATH
Ha npubaBKy, paccka3biBaeT «IlapiameHnTckas razeray.

[TapnamenTckas razera, 25.07.2025, Marepu-reporHu mojydar eKeMECIUYHYI0 BbIIIaTy

CBBIIIE 70 TBICTY PYOTICH ...evviiuiieiiieeiieetieeiie et e eite ettt e et et eete e beesabeeseesnbeeseesaseenseeenseenseas

Mambl gecatm u Oonee jereil OyAayT moiyyaTh COLMalbHBbIE TapaHTHUH,
npenycmorpennsle st I'epoeB Poccun u I'epoeB Tpyna. Hanpumep, um Oynyt
MOJIOXKEHbI OECIUIaTHbIE 3eMeJbHbIE YYacTKH, IyTEBKM B CAaHATOPHUH, JIEKApCTBa,
OecriaTHasi CTOMATOJIOTUS C IPOTE3UPOBAHUEM. B3aMeH JIbroT KEHIIUHBI CMOTYT
BbIOpATh €XKEMECSUHYI0 BBIILIATY B pazMepe Oosee 70 Teicay pyOsiel, npu 3ToM
yacTh npedepeHIuii 32 HUIMU coXpaHsT. Takke uM OyJeT Mmoyio’keHa Haja0aBKa K
neHcu. COOTBETCTBYIOIINE 3aKOHONIPOEKTHI ['ociyma nprHAIa B IEPBOM YTCHUH
Ha TUIEHApHOM 3aceaHuu 23 uiosl.
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[TapiamenTckas razera, 26.07.2025, YyacTHUKaM KOHTPTEPPOPUCTUUECKON ONepaliui
KOMIEHCUPYIOT BOCHHBIE TTICHCHH ....eceeuvrreeennurreeeanuseeeeessseeesssssseeesssssseesssnssseesssnsseeessnsseessnnssees 29

BoeHHbIM NTeHCMOHEPaM, y4aCTBOBABIIMM B OTPAKEHUU aTak Ha benropoackyro,
Bbpsackyto u Kypckyto 0651acTi, XOTST KOMIIEHCUPOBATh IIEHCHUIO 32 BBICIYTY JIET.
Pazmep exemecsauHOW BBIIUIATBI COCTABUT CTO TMPOLEHTOB TAaKOW TIE€HCHH.
COOTBeTCTBYIOH_II/Ie IMPOCKTHI YKaza Ope3nuICHTA n IIOCTAaHOBJICHU A
[IpaButenbcTBa  omyOnMkoBaHbl Ha  ¢efepailbHOM  IOpTaje  MPOEKTOB
HOPMATUBHBIX TPaBOBBIX akKTOB. «llapmaMmeHTckas raszera» O3HAKOMUJACh C

JOKYMCHTaMU.

[TapnamenTckas razera, 25.07.2025, JlemyTtat pacckaszai o mepepacuere NeHCui paboTaromumx
TICHCHUOHEPOB B ABTYCTE ...uvteenutieeiteeeiteesuteesusteesuseeessteesuseeassseeessseesasseeasseessseesseeesseeesseeennnes 31

[Tencun paboraromux MEHCHOHEPOB C 1 aBrycra MOABEPrHYTCS Iepepacuery,
JCHCXKHaA an6aBKa 6YI[€T CBiA3aHa C YBCIMYCHUCM HHIAUBUAYAJIbHOI'O
NEHCUOHHOTO K03((UllMeHTa 3a CUeT CTPaxOBBIX B3HOCOB, yIjaueHHbIX B 2024
roay. O6 stom 25 utons ckazan npezacenarens Komurera ['ocmymsl o Bompocam
COOCTBEHHOCTH, 3€MEJIbHBIM U UMYIIECTBEHHBIM OTHOIEeHUsM Cepreii ["aBpuios,

Kom

nepeaaetr PUA Hosoctu.
coMmosbcKas npasna, 28.07.2025, PaGoTHUKH TSXKENbIX TPOU3BOJICTB, MEAPAOOTHUKU U

MEaroru: BOT KTO MOXKET BBIUTH Ha IICHCHIO PAHBIIEC CPOKA ..ccvnnenennniniiiniiiiiieiiiiireieneeeennnes 32

B P® paGoTHukM TSOKENBIX M 0CO00 TSKEIBIX TPOU3BOJICTB, MaTEpH,
HakonuBIHe 15 5er ctpaxoBoro craxa M 30 NMEHCHOHHBIX OallJIOB, TpaKIaHe,
paboraromme Ha Kpaitnem CeBepe, MenpaOOTHHMKH, TEJarord W POCCHSHE,
KOTOpBIC BHICTYIAIOT B TeaTpax, MOTYT BBIUTH HA MEHCHIO HAMHOTO paHbiie. OO0
stoM PUA HoBocTsiMm pacckazana dieH komuteta ['ocaymel o tpyny Exarepuna

CreHgaKuHA.

PUA Hosoctu, 25.07.2025, CoBden 0100pHi1 3aKOH 0 HA3HAYECHUH TTIEHCUH y4acTHUKaM
CBO, TOOPOBOIIBIIAM H FX CEMBSIM ......eeevreeenerresreeessseeesssesessesessseassssesssssessssesssssesssssessssesensses 32

CoBer denepauny Ha 3acelaHUU B MATHUIYY OJOOPHII 3aKOH, PaCUIMPSIOMINN
KPYT JIML, UIMEIOLIUX [IPABO Ha MOIy4YEeHUE TIEHCUH 110 HHBAIUIHOCTH, MO CIy4aro

MMOTCPU KOPMHJIbIIA, 4 TAKIKC HA OJHOBPECMCHHOC ITOJTYUYCHUC IBYX BU/I0B TICHCHI.

TACC, 25.07.2025, C® onobpui 3akoH 0 TipaBe Ha aBe neHcuu yuyactTHukoB CBO ¢
IHBATTAITHOCTBIO .. oot eeeeeeeeeeeeeeeeeeeeeeeeeseee e aesee e e e s e eaaaeseeeenaeeeeaanaaseeeenaeeeeannaeseennnaeeeennnaeeeennnaaaee 33

Coer denepanuu og00pWJI Ha TUICHAPHOM 3aCEIaHMM 3aKOH, KOTOPBIA JaeT

IIPaBo Ha JBe neHcuu yuacTHUkaM CBO ¢ MHBanMIHOCTHIO.

PUA Hogsoctu, 26.07.2025, B I'/l paccka3zanu 00 MHAEKCAIIMH TIEHCUI padoTaIonmM
TIEHCHOHEPAM C | @BIYCTA...uuuiiieeiiiiieeeeiiieeeeeitteeeeiete e e ettt eeeesaseeeesnbaeeeeenssaeesssnnseeesannsaeeeennnsees 34

RT,

Coudonn c 1 asrycra mpoBemeT Oe33asBHTENBHBIM MepepacdeT CTPaxoBBIX
neHcuid i paOoTarouIMii MEHCHMOHEPOB, pa3Mep MNPUOABKH Y KaxJ0To
MeHCHOoHepa OyJeT UHAWBHAYaIbHBIM, coobmmt PUA HoBoctu rinaBa komurera
I'ocaymel o Tpyay u connosutuke Spocias Huios.

25.07.2025, B T'ocoyme pacckazanu, 4To U3MEHHUTCA ¢ 1 aBrycra ams paboTaromux

11503 (07 (01 5 (7 010 ) S0 PSR SRP 34

Ve B KOHIIE CIIEYIOIIEN Helleny, ¢ 1 aBrycra, HauHETCS epepacy€r CTpaxoBOi
YacTU TEeHCUM paboTaroIuX MEeHCHOHEpoB, HanmoMHUI B Oecene ¢ RT pemyrtar
I'ocaymer Cepreit KonmyHos.
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PUA Hogoctu, 28.07.2025, B I'ocnyme pacckaszaiid, KTO UMEET IpaBo Ha IOCPOUYHYIO
TICHCHIED ..c.utteeutttenutteeeatte e et e e eute e e eat e e e bt e e ettt e e st e e eabb e e e ate e e eab et e aae e e e sbeeeasbeeeabbeesabbeesabbeesabeeesaneeenane 35
Beriftn Ha meHcuro B Poccum pasbpme MOryT paOOTHHUKH TSDKENBIX U 0CO00
TSDKETIBIX MPOU3BOJICTB, POCCHUsIHE, KoTophle pabortator Ha Kpaitnem Cesepe,
Marepu, HakomuBimke 15 mer crpaxoBoro ctaxa W 30 NMEHCHOHHBIX 0ajIoB, a
Tak)Ke MeJpaOOTHUKH, MEJaroru W IO, BBICTYyHAIOIINE HA CIIEHE B TeaTpax,
coobummna PUA Hosoctu wien komuteta ['ocaymsl mo tpyay Ekartepuna
CreHsKuHa.

TACC, 27.07.2025, Cpennuii pa3mep NEHCU KEHIIMH BIiepBble 3a 10 1eT npeBbicui pa3mep
TICHCHIT MYTKTHH ....vveevuveeesuseeenaseeesuseeensseeensseesnsseesssessnsssesnsesenssesssssessnsseeensseesnssessnssessnsseessseesnnses 36
CpenHuii pa3mep Ha3HAUEHHBIX IIEHCUM JKEHIIMH, COCTOSIINX Ha YYETE B CHCTEME
Coudonna, Buepseie ¢ 2015 roga npesbicui pazmep neHcHd MyxuuH. O6 3ToM

CBUJIETEILCTBYIOT NaHHbIe Poccrara, kotopsie nzyunn TACC.

PUA Hogoctu, 26.07.2025, Dkcniept Ha3Basa peruoHbl PO ¢ cambiMy BBICOKMMHU NTEHCUSMU

Cawmsble BpICOKHME NeHcHH B Poccuu nomydaroT xuten YyKOTCKOro aBTOHOMHOTO
okpyra - 6omnee 38,5 Teicsauu pyOneit, KamuaTckoro kpas - Gonee 34,4 Teicsun
pyOuei, a Takyke Maramganckoit o6aactu - 6osee 34,2 Teicsun pyOJIeid, pacckaszana
PUA Hosoctu sxcniepr PAHXul'C Tatssna [Togonsckasi.

PUA Hogsoctu, 27.07.2025, 1o 1,2 MiH paboTaronux NEHCHOHEPOB MOTYT MIOKHHYThH PHIHOK
TPYHA B 2020 T = DKCIIEPT vveeeeuurreeeeurreeesairreeeasureeesaassseesassseeesssssseesssssseesssssseeessnssssessssssseessnnns 37
Cpemun paOoTalomx pOCCHUHCKMX TIEHCHOHEPOB MPEKPATUTh  TPYAOBYIO
JIeATEeIbHOCTh B cienyromeMm roxy moryt or 500 Teicsy go 1,2 Muiimona
yenmoBek, npeamonoxuia B Oecene ¢ PHMA Hosoctu mpodeccop xadenps
MICUXOJIOTHM M Pa3BUTHSA 4YEJIOBEYECKOro KamuTana (akyiabTeTa COIHAYK H
MacCOBBIX KOMMYyHUKaMii OUHAHCOBOrO YHUBEPCUTETA NIPHU NPaBUTENbCTBE PD
Anexcanap CapoHoB.

Aud, 28.07.2025, IlepecuntaroT nBaxpl. O3By4€HO, KOMY MOBBICAT NEHCHUIO 10 KOHIA 2025

Jo konma 2025 roma mnepepacdyeT IEHCUH OXUAAET €Lle JBYX KaTeropui
noyyatenei. [ns aif.ru mx mepeuncnmna mpodeccop POY um. Ilnexanosa
Haranes [Iponanosa.

Punyc, 25.07.2025, Jlemytat AKCakoB: pOCCHSIH HE CTaHYT 3aCTaBJISITh IEPEBOIUTH IEHCUH B
1007010100 (ST o) 40 1 SO PSSR 38
Brnactu He cTaHyT 3aCTaBIIATH POCCHUSH MEPEBOANUTH IEHCUH B IIH(POBBIE PyOIIH.

06 »stoM coobmmn «Pumycy» mnpencemarens Komwurera T'ocmymsl 1o
(hMHAHCOBOMY PBIHKY AHATOJINI AKCaKOB.

Beuepnsis Mocksa, 27.07.2025, PazHuiia B IEeHCUSX MYXYWH U KEHIIMH: OTKYyJ1a OHA
BO3HUKACT U KTO TOTYTACT OOTIBIIIC ....ecuvveurrenereaureeeeeesreenseessneeseessseeseesssesseesssessseessseenseesseens 39
Coumanbubiif Gona Poccum cpaBHMI cpeaHue MoOKas3aTead IO NEHCHOHHBIM
BbIIIATaM XEHIIMHAM U MYXXYMHaM. BbIICHUIIOCH, YTO pa3HULA COCTABIIAET YyTh
6onee 200 py6mei B monp3y xeHuuH. OHU Moy4yaroT B cpenHeM 23 249 pybneit

B Mecsll, a MyxuuHbsl — 23 028 pyOuseid. [Ipu 3Tom nepesec B Monb3y JKEHIIUH
npowusowen Brnepsble ¢ 2015 roga. [louemy Bo3HMKaeT 3Ta pa3Hulla, pazdoupaiach
«BeuepHsist MockBay.
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Jlenra.py, 26.07.2025, PoccusinaMm cOOOIIMIH O MOBHIIICHUN TICHCHH TSI OAHON KaTEerOpHH
oLz 0 £ 0 Qo B 3 o F P USPRRRRPPRRN 40
C 1 aBrycta B Poccum mnpousoiiier yBeNWYEHHH TNEHCHH paboTaroluM
neHcuonepam. OO 3ToM B pasroBope ¢ «JIeHTOi.py» cooOmmia 4wieH KOMUTETa
locoymbl 1o Tpyay, COUMAIBHOM TMOJWTHKE W JejlaM BeTepaHoB (CBeTiiaHa
beccapao.

URA.RU, 25.07.2025, KoMy U Ha CKOJIbKO YBEJIMYAT MEHCHUIO C | aBIYCTa.....ccvvuveevrieeninnnnee 41
C 1 aprycra B Poccum Oyzaer mpoBeleH mepepacueT MeHCHid Ui paboTaronnx
MIEHCUOHEPOB — JTO CBSI3aHO C TEMH CTPaXxOBBIMH B3HOCAMH, KOTOPHIC

paboTtonmatenu nepeducisuid 3a HUX B TedeHue 2024 roxa. Ilo cmoBam gemyraTa
Tocaymer Ceprest ['aBpmiioBa, mepepacder 3aTPOHET TOJBKO CTPAaxXxOBYIO YacTh

neHcun. KoMy ¥ Ha CKONIBKO TOBBICAT BBIIUIATHI C | aBrycra — 4YuTaiTe B
matepuaie URA.RU.
Aud, 25.07.2025, Cyarba unnexcanuu. Kak CHIDKEHUE KITIOYEBOM CTaBKH CKaXXETCs Ha
TICHCHISIX ..eeeeeuuvvrreeeeeeesaeeissssseeeeeeeeaaesssssesesaeeesaeaastssssseaaeeeaaassssssssaseeesanssssssseseeeenaasssssnsseeseesannnes 42

25 nrona 2025 roga bank Poccun cHu3un kiroyeByro ctaBky Ha 2% - ¢ 20 go 18%
TOOdOBBIX. B HCpCHeKTI/IBe 3TO MOXKECT OKa3aThb BJIHUIHHC, B TOM 4YHUCIC, U Ha
WHJEKCAIMIO TEeHCHH, pacckazama aif.ru moment POY wmm. IlnexanoBa Enena
3anapuHHasl.

Bam ITencuonnstit bpokep, 25.07.2025, Ilencun paboTaronux NeHCHOHEPOB BBIPOCIH Ha 3,4
N (68 1017 00} A0 (<) % (USRS 43
[Tencum paboTaronux MEHCHOHEPOB 3a T'OJl BHIPOCIU Ha 3,4 ThICSYU pPyOJIeH.
Hannsie CommanbHOro (QOHOA CBHUAETEIBCTBYIOT, YTO TMEHCUU PAOOTAIOIINUX

MIEHCHOHEPOB PACTYT OBICTpEE, YeM y HEPAOOTAIOIINX.

lNazera.py, 25.07.2025, PoccusinaM pacckaszajiu, 3a 4TO HAUUCISIOT HHAUBUIY AJTbHBIE
TIEHCHUOHHBIE KOIDMUIIIEHTBL ... .veeeieiuiieiieetieeiieeteeeiteeteesiteebeesateeaeesaseenseesaseenseesneeeseesnseens 44

PoccusitHamM  HA4MCHSIOT  JTOMOJHUTENbHBIE HWHAWBHUyallbHbIE TEHCHOHHBIE
ko unuents! (UIIK) npu yxone 3a nerbmu 10 noiyropa jet, yuactuu B CBO,
ciy>k0e o MPU3BIBY M yX0Ji€ 3a 4enoBeKkoM 80 JieT, MHBAJTUIOM IEPBON TPYIIIIBI
WM peOCHKOM-MHBAIHIOM, pacckasan «['azere.Ru» kaHIuMaaT 3KOHOMHYECKHX
HayK, AoueHT OUHAHCOBOTO YHHMBEpPCUTETa NOpH mpaBureibcTBe PO Hrops
banbiauH.

An®, 26.07.2025, OxoHoMuCT ballbIHUH: ATH KaTErOPUsM POCCHSIH MOBBICST IIEHCUU C 1
ABTYCT@ . eeeeuutieeeeuueeeeeaueteesaanseeeeaanseeeeasnsaeeesaanssaeeeassaaeesasssseesannssaeesassseeesanssneesennsseeesannssaeesnnssees 44

[Tt kareropusiM poccusiH B aBrycre 2025 roja MmoBbICAT pa3Mep NMEHCUOHHBIX
BBHITUIAT, cooOmma aif.ru KaHAUIAT YKOHOMUYECKUX HAyK, MOIeHT DUHAHCOBOTO
YHHUBEpCUTETA Npu npaButeabctBe PO Urops banbiHuH.

PPT.RU, 25.07.2025, Kak Ha3Ha4aroT IEHCHIO TEM, KTO HE HMEET HEOOXOIUMOTO CTaXKa
PAOOTBL ... .tieutieiieeiie et etteeiteetteetteeateessteenseeasaeenseesteeaseeseeenseensteenseenseesnbeanseeenseenseeenseenseannseenseas 46

Opnu pabotaror 0e3 OQUIMATBHOIO TPYAOYCTPOMCTBA, BTOPbIE TPYAATCS
CaMO3aHATHIMH W HE TUIATAT B3HOCOB, a TPEThH MMEIOT HU3KHE O(UIHATIbHBIE
3apa0oTku. Bce 3T0 B uTOre MOXKET MNPHUBECTH K TOMY, YTO K MOMEHTY
JOCTH)KEHUSI TICHCHOHHOTO BO3pacTa y 4ellOBeKa HE XBATHUT CTPAXOBOTO CTaxKa
iy OanoB JJi Ha3HAYEHUs €My CTPaxXxOBBIX NEHCHOHHBIX BBIIUIAT 1O CTAPOCTH.
Pazbepemcsi, kKak Ha3HAYAIOT TICHCHIO TEM, Y KOTO HE XBaTaeT CTaXa.
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C 1 aBrycra 2025 roma HaKONMTENbHbIE IIEHCHUM POCCHUSH YyBEIWYaTcs,
IepepacyeT CBsI3aH C pe3yJbTaTaMM MHBECTUPOBAHMS CPEACTB YIPAaBIISIOLIMMHU
koMmanusiMu B 2024 romy. O6 sTtom 25 mronst coodmuna xKoppecnonaeHty A
REX o¢unuansusiit npeacraButens otaenenus CouuansHoro ¢gouaa Poccuu mo
Kamyxckoit obmactu Cetitana ComoBa.

Konkypenrt, 25.07.2025, C 1 aBrycra *)uU3Hb MHOTUX IICHCHOHEPOB aBTOMATUYECKU
WU3MEHUTCS B JTYULITYEO CTOPOHY .nuvteeutteesuteeenuteeenuseeanuseessteeessseeessseesnsseesnsseesssseesssseesssseesnseesnnnes 49

C 1 aBrycra 2025 r. Coumanbnbiii poHn Poccum aBTOMaTWuecku mepecuuTaeT
CTpaxoBbIe TMEHCHU I TeX, KTO mpoaospkan paborate B 2024 r. IlpubaBka
moylaraeTcs BCeM OQUIIMAIBHO TPYAOYCTPOCHHBIM IEHCHOHEpaM, 33 KOTOPBIX
paboToiaTeny yriaduBalid CTPaxoOBbIe B3HOCHI.

PRIMPRESS, 25.07.2025, U paboTaromum, 1 HepaOOTAIOMUM. DTy CyMMY JT00aBST K
TICHCUU 20COITFOTHO BCEM TTEHCHOHEPAM .....vverveenreereenseenseessesseansesssesseessesssesseessesssesseessessesseenns 49

[lencnoHepam COOOIIMIIM O TPEACTOSAIIEM YBEIHMYCHWH HX BBIILIAT, KOTOPOE
KOCHETCSl BCEX Tpa)laH, IMOJIyYalOIIMX TIEHCHI0. JlOMOJHHUTENbHbIE BBIIIATHI
CMOTYT MOJYYHUTh KaK Te, KTO HE pabOTaeT, Tak U Te, KTO TPYAMUTCS, IIPH yCIOBUH
BBITIOJIHEHUS ONpeAeTeHHbIX TpeboBaHuil. OO0 3TOM pacckasan SKCHepT 1o
nencusim Cepreii Biacos, coobmaetr PRIMPRESS.

And, 25.07.2025, Ilo cnpaBegmuBocTd. MamaM B IEKpETE BOCCTAHOBSAT MPABO HA MOJYyYEHUE

Mwup

HekotopslM KEeHIIMHAM, MOJYYUBLIMM paHee OTKa3 B HA3HAYCHUU IIEHCHH,
CMOT'YT BOCCTaHOBHTBH 3TO TpaBo yxke B 2026 roxy. O6 sTom aif.ru pacckazana
noueHT kadenpsl cratuctuku POY um. [Inexanosa Onbra Jlebenunckas. Peub o
MaTepsiX, KOTOPbIE CUJIETN B IEKPETE C JETbMH, M3-3a YETO HEIOMOIYYHIIA CTaX
WJIM IEHCUOHHBIE OaJIJIbI.

KkBaptup, 25.07.2025, KapTupa A NeHCUH: Kak 00ecreynTh cede MacCUBHBIN 10X0/

€3 JTHIITHETO PHICKA ...vvvveeeveeeureeenureeesuseessseessseessseesssseesssssessseeessseesnssessnsseesssseesnssessnssesssseesnnses 51

[Tpu rpaMOTHOM TOIXOJE CAada HEABMXKMMOCTH B apeHIy MOXKET 00eCleyHTh
KOMQOPTHBIN MaCCUBHBINA JOXO0/I, TO3BOJISIONINI HE 33 TyMBIBAaThCS O TOM, Ha YTO
KHUTH IIOCJIC 3aBepH_I€HI/I$I Kapbepbl. OI[HaKO OIJ_II/I6KI/I C TAKUMH HHBCCTULIHUAMU
MOTYT OOXOAUTHCS JOPOTO.
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HOBOCTHU MAKPOIKOHOMUKHM .........ccoocnueiiinnninissnneccssnneecssnnencssnseecssss 35

Kommepcantsp, 26.07.2025, LIB YABOMII MEHYC ......eeevuviieriiieeniieeeieeeeiteesireesieeesieeesaveeesaneeas

bank Poccuum B msaTHuULy, 25 Hrons, CHU3WI KIHOYEBYO cTaBKy ¢ 20% mo 18%
roJI0BbIX. boilee cuiIbHOE COKpallleHue He pacCMAaTPUBAIIOCh, HECMOTPS Ha TO 4YTO
B MOMEHTE — B Mae—MHIOHE — 3aJyLIEHHas >XECTKOH JEHEKHO-KPEAUTHOU
NOJUTUKON uHGAUMA npubiausmiack kK neneBsiM a1 b 4% B rogoBom
n3Mepenu. CurHan Ha Oynayliee peryjsTop MO HMTOraM 3acelaHusl OCTaBUII
HEUTpaNbHBIM, COXpaHss i cebst CcBOOOQy M Janee JeicTBOBaTh 110
«UHQIAUMOHHBIM 00cTosiTenbcTBaM». COMHEHMH B TMPOJODKEHHUH Kypca Ha
CHIDKEHHE, BIIPOYEM, ITOYTH HE OCTAETCS — HUCXOJIs U3 OOHOBJIEHHOTO MPOTrHO3a
CpellHEero 3Ha4€HHs CTaBKU B ATOM IOy K €ro OKOHYaHHMIO OHAa MOXET OBITh
curokera 10 14-15%.

Komcomonnckast mpasna, 28.07.2025, MUHUMAIKY TOBBICSIT MAKCUMAIIBHO ...cc.evveereveeennneen.

27 093 py6ns - TakuM CTaHET MUHUMAJbHBIA pa3Mep OIuIaThl Tpyaa ¢ 1 sHBaps
2026 roma. 3aKOHOMPOEKT 00 ITOM OJOOPUIIO MPABUTEIBCTBO. Y TOUHUM, ceiuac
MPOT pasen 22 400 pyOGusm.

Komcomonnckas npasaa, 28.07.2025, PekopAHbIN YPOBEHD 0€33a00THIIBI ........eenveereeennennse

Ouenb HU3Kas 6e3paboTHIIa - ITO HE TOJIBKO XOPOLIOo, HO U TIoXo. [Touemy e B
Poccun crnoxunace Takas CUTyalusi, B UeM €€ NPEUMYIIECTBA U HEJOCTATKU?
310poBo, korga 6e3padoruiia HeBbicokas! Hy, Tak nmpuHsATO cuuTaTh. A y HaC oHa
HE MPOCTO HEBBICOKASI - OHA Ha PEKOPAHO HU3KOM ypoBHE. [lo cambiM cBEXUM
maHHeIM PoccTaTta, oHa cocraBiseT 2,2% - Tak Majo ele He ObL1o HuKoraa. Kak
MBI JIOIUTH JI0 KU3HU Takou? [IpudrH MHOTO0, HO TJIABHBIX - TPH.

PUA Hosoctu, 25.07.2025, CenaTopsl 0J0OpHIH 3aKOH O TIATPOPMEHHOM S3KOHOMHUKE B PD

CoBden Ha 3aceaHuy B MSATHUILY OJ0OPHI 3aKOH O TUIATPOPMEHHON YKOHOMHKE
B Poccun. JIOKyMEHT peryjupyer AesTeIbHOCTh IH(POBBIX MIATHOPM, KOTOPHIE
BBICTYIIAIOT TIOCPSJAHUKAMH TIPH COBEPIICHUHM CICIIOK ¥ MPEIOCTABIISIOT
BO3MOYKHOCTh OIUIATHI TOBAPOB, paOOT UJIH yCIIYT.

PUA Hooctu, 25.07.2025, CO ogo6pun 3akoH o cTpaxoBoi 3ammute cpeacts Ha MUC-III na

CYMMY J1O 1,4 MITH PYOIICH...ccuuvieiuiieiieiieeiiieeiieesiteeeiteeeteeesteeessseeennseeensseeensseesnsseessseesseenns

Cenaropbl OJOOpWJIM 3aKOH O CTPaxOBOW 3alllUTE€ CPEJICTB, YUYTCHHBIX Ha
MH/IMBUYaIbHBIX MHBECTUIIMOHHBIX cueTax Tperbero tuna (MUC-II), na cymmy
1o 1,4 mumnona pyOIiei.

PUA Hogoctu, 25.07.2025, C® noBbicui 110 2,8 MIIH pyO TUMUT CTPaxOBaHUS 110

«AJITUHHBIM» 0€30T3BIBHBIM 2 L0 2 1 0

Cenaropsl 0100pwd 3aK0H 00 yBenuyeHuu ¢ 1,4 MuuioHa 1o 2,8 MUJUIMOHA
pyOeil TMMHUTa CTPaxoBOTO BO3MEIIEHUS IO OC30T3BIBHBIM BKJIAJaM Ha CPOK OT
Tpex JIeT.

PUA Hosocth, 25.07.2025, Tekct 3asBaenus [Ib P® mo uroram 3acemanus coBera

JUPEKTOPOB 10 KITFOUEBOM CTABKE ....ccuvieeuireeutieenitieeniteeeniteeeiteeenueeeeuneesnteesneeesneeesaneeesneens

bank Poccuu B MATHHILY CHH3MII KJIFOUYEBYIO CTaBKY Ha 2 MPOIEHTHBIX MYHKTA, JI0
18% romoBBIX, TOBOPUTCS B 3aBJIICHUH PETYJIISATOPA.
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bank Poccum coxpanun nporuo3 pocta BBII Poccum B 2025 rony Ha 1-2%,
ClelyeT U3 OOHOBICHHOTO CPEIHECPOYHOTO MPOTHO3a PETYIISTOPA.

PUA Hogoctu, 25.07.2025, T'onoBas uaduisuus B PO, o omnenke Ha 21 uiomns, cocTaBuia
9,2%0 = LB <. e e e et e e e taa e e e e aae e e e e araaaeeennres 64
I'onoBast uaduisiiust B PD, o omenke Ha 21 wrois, coctaBmwia 9,2%, cka3aHo B
coobmennn banka Poccum mo pesynbTraTaM BCTpeud COBETa JUPEKTOPOB IO

KJIIOUE€BOM CTaBKE.
PUA Hogoctu, 25.07.2025, 11b P® noka He BUAUT yCTOMYMBOM TEHEHIIUS K CHIDKCHHUIO
UHQIISITTOHHBIX OMKHIAHIIH ...cuvvieutietieetiesiteeteesteeeteestteeseasseeeseesaseaseessseenseesaseeseessseeseesnseans 64
YcroitunBasi TEHACHIMS K CHIDKEHUIO MH(IIAIIMOHHBIX OXKHIaHuii B Poccuu moka
He copMupoBaIach, FOBOPUTCS B npecc-penuse banka Poccun.
PUA Hogoctu, 25.07.2025, I1b P® nonuzun nporuo3 no undusiuu B PO Ha 2025 rox o 6-
TY0 C T-8%0 = PETYIIATOP «.ueveeueieeeirteeeitte ettt e ettt e st e e ettt e ettt e st e e s bt e e sabeeeabbeeebteeeabteesabaeesabeeesaneeas 64
LlenTpanbHbIii 6aHK TOHU3WI TPOTHO3 10 HHQIsIIMH B PO Ha 2025 rox mo 6-7% c
7-8%, a mnporHo3 Ha 2026 rox coxpaHuan Ha ypoBHe 4%, cienyer us
CPEIHECPOYHOTO MPOTHO3a PETYJIATOpA.
PUA Hosoctu, 25.07.2025, LIb P® GyneT cHMXaTh KITFOUEBYIO CTABKY TaK, YTOOBI HHQIALINS
HE ITOIIIA HA HOBBIM BHTOK.......cccceiiiiieieieieieieeeieieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeaaeaaaaeaeaaaaeaaaaeaaaaaaaaaaaaaaaaens 65
bank Poccun OyaeT cHIKaTh KITFOUEBYIO CTaBKY TaK, 9YTOOBI HHQIISAIUS HE MOILTa
Ha HOBBIN BUTOK, 3asBHJIA IJIaBa perystopa JiasBupa Habuynnuna.

PUA Hogoctu, 25.07.2025, be3 cHmxkeHust HHOIAMUOHHBIX 0KHIaHUHN MPOCTPAHCTBO 110
CHIDKCHUIO CTAaBKH YMEHBIIHUTCS - HAOUYIITHHA ......eeeiiieiiieiie et 65
b oxunaet, uTo HHGIATMOHHBIE OXUAaHUS B PD OymyT NOCTEIEHHO CHUKATHCS
BCJIE/ 32 CHWKEHHEM HMH(ISALWU, WHAYE CY3UTCS MPOCTPAHCTBO JII CHUKCHHUS
KJIFOUEeBOM CTaBKH, 3asiBWia riaBa banka Poccum DnbBupa HabGumynnuHa B xo0j€
npecc-KoH(epeHIINH.

PUA Hosoctu, 25.07.2025, L1b Hy»)HO BpeMsi yOeAUThCs, YTO CHUKEeHUE HHPIsAn B PO -
9TO YK€ BBI3IOPOBICHUE - HAOMYIIITHIHA ......eeevvieeiiiieciie et eeieeeeiee et eeae e eveeesveeesnee e 65
banky Poccum HyXHO Bpems, 4TOOBI yOEOUTCS, YTO CHIDKEHUE WHQIISAINH,
KOTOpO€ ceifyac B CTpaHe MPOUCXOAMT, 3TO «BBI3IOPOBICHUE», a HE CHSITHE
CHMIITOMOB, 3asBWJa TIJaBa peryistopa OnbBupa HaOuymnuHa Ha mpecc-
KOH()EPEHIINH B MATHUILY.

PUA Hosoctu, 25.07.2025, ®unancosslil cektop PO noctaTouHO yCTONYMB K 3anaAHBIM
CAHKIIUSAM = HAOMYIIITHHA. ......eeiiieiieeiieeiie ettt ettt et e seae et e seaeesteessaeensaesnseesseessneensaesnneens 66
@uHAHCOBBIN CeKTOp Poccum sBISIETCA JOCTATOYHO YCTOMYMBBIM K 3aIlaHbIM
caukiusaM, [{b PO nmpoBoauT MONMTHKY, 9TOOBI 3Ta YCTOMYUBOCTh HE CHUYKAJIACh,
3asiBUJIA TJIaBa peryistopa JnapBupa HabuymimHa.

PUA Hosoctu, 25.07.2025, bank Poccuu He BUIUT OCHOBAHMS 715l IEPECMOTPA
HEHUTPATBHOU CTABKHU - HAOMYTITHHA .....couvveeeiiieeiiieciie ettt ettt etae e e e e senee e 66
LlenTpanpHblii OaHK HE BUAUT OCHOBAaHUS JUIA NIEPECMOTpPa HEUTPAIbHOH CTaBKH,
3asBWJIa TJlaBa peryisaropa OnpBupa HaOuyminna Ha mpecc-KOHGEpEeHLIHH Mo
WTOTraM 3aceJaHus CoBeTa TUPEKTOPOB LIb Mo NeHeKHO-KPEAUTHON OJIUTHKE.
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PUA Hogoctu, 25.07.2025, I1b P® Gyner noaaepxuBaTh xecTkocTh JIKY, HeoOxoqumyro
JU1s1 BO3BpaTa MHMIAIHIH K TEITH B 2020 To.veiiiiieeciie et ecieeeetee et e eeeaeeesaeesveeesnae e e 67
bank Poccum OyaeT moaaepuBaTh TaKyl >KECTKOCTb JICHEKHO-KPEIUTHBIX
YCIIOBHIA, KOTOpasi He0OXoauMa Jutst Bo3BpateHust uHGIsmu K 1enu B 4% B 2026
roJly, TOBOPHUTCSI B TIPECC-PEITN3E PETYIATOPA.

PUA Hosoctu, 25.07.2025, [{eno3uThl OCTaHYTCS TPUBJIEKATEIbHBIMHA, HECMOTPS Ha
CHIDKCHHE KITFOUEBOUW CTABKH - HAOMYIITHHA ....c.vveiiiieiiieiieciie ettt 67
Jleno3uTsl OcTaHyTCsl TPUBICKATENBHBIMU MAJISi POCCUSH €IIe JOJroe Bpems,
HECMOTpPSI Ha CHIDKEHHE CTaBKU IO BKJIaJaM OyIyT BhIlIe WHQIISIUU, 3asBUIA
rnaBa peryisaTopa OnbBupa Habuymnuua Ha mpecc-kKoH(EpEeHIMH MO HTOTaM
3aceaHus COBETA IUPEKTOPOB MO JCHEKHO-KPEIUTHOMN MOJUTHKE.

PUA Hogoctu, 28.07.2025, DkcnepT pacckasaj, Ha KaKie HHBECTULIMOHHbIE HHCTPYMEHTHI
OOPATHTE BHIMAHHE ......vveuventertenteateestessestensesensensessessessteseestessensensensessessesseeseeseessensensensensensenses 67

KirodeBbIM ycitoBUEM [UTst BHIOOpa HHCTPYMEHTOB TSI MHBECTUPOBAHUS SIBIISICTCS
OTpe/ieIeHne MHBECTUIIMOHHON LM M MPUEMIIEMOT0 YPOBHS PUCKa, paccKaszal
areHTcTBy '"llpaiim" pacckazan mnoptdenpHbid ynpasmstonmid YK "Anbda-
Kanuran" Imutpuii CkpsiOuH.

Ners.ru, 25.07.2025, MPOT nonuumyT Ha 20%: rmaBHOM NPUYUHON MHIEKCALIMM HA3BAHO
TTOBBIIICHUE COOUPACMOCTH HATIOTOB ....ccuvvreeereeenereeasreesssesessseeessseeesssseessseessssesssssessssseessseeensses 68

MunumainbHsblil pazmep omnatel Tpyaa (MPOT) cocraBut B cineaytoiem rony 27
093 pyOnst - ato Ha 20,7% Oonbiue, yem ceityac. O0 3ToM 00bsBUI MUHTPY.
Hanpsimyro 3arparuBass 4,6 MIH pOCCHSH, Mepa YKJIAIbIBA€TCS K KOMILIEKC
CTpAaTeTMYeCKUX COLMAIbHBIX IleNiell, HeKOrJga O3BYUYEHHBIX MPE3UJCHTOM, -
JNOOUTBCS CHIDKCHHS YPOBHS O€IHOCTH, VYBEIWYCHUS POXKIAAEMOCTH W
IPOIOJDKUTENBHOCTH KU3HU. MeXy TeM ecTh y He€ U He aduirpyemas onuus -
HAJIOTOBasi, 0cO00 aKTyallbHas B YCIOBHSX Acuiura Oropkera B 3,7 TpiH
pyOeii.

Okcnepr-Ypain, 26.07.2025, baHkoBcKast HHIYCTPHUS HACTPOUIIACH HA MOTEIUIEHUE .............. 70

JnmuTenbHbIA TEpUOJ] )KECTKOU JIEHEKHO-KPEAUTHON MOJUTHKUA OKa3ajl BIUSHHUE
HAa BCIO DKOHOMHKY M Ha OaHKOBCKHII CEKTOp B ToM umcie. K ToMy ke B
CTpeMJICHUH clepxaTh WHOIsAuuo bank Poccun Havanm MONMTHKY OXJIaKICHUS
KpEIMTOBAHUSA Yepe3 YXKECTOUueHHe peryaupoBanHusi. Ha kpyriom crose
«baHKOBCKHI CEKTOp B OXUJAHWM OTTENEIN», OPraHU30BAHHOM KYpPHAIOM
«OxkcnepT-Ypam» B ExarepunOypre, aHATUTUKH U TPEICTAaBUTENN OaHKOBCKOTO
coo0recTBa Ypasia OIEHWIN COCTOSHUE CEKTOpa W TEHIEHIIMH €r0 Pa3BUTHS BO
BTOPOM IOJIOBUHE I'OJA.

HOBOCTH 3APYBEKHBIX IEHCHOHHBIX CUCTEM..........ccc0c0euueeee. 78

HoBocTH NeHCHOHHOM 0TPACIH CTPAH OJIMKHET0 3APYOCHKDBS cocrreeersneecsnnesss 18
Informburo.kz, 25.07.2025, YacTHoe yripaBiieHHE IEHCHOHHBIMH JICHbraMH Ka3aXCTaHIIEB:
JIOXOAHOCTh OJHOM M3 KOMIAHUU MPEBBICHIA 090 ..eeoiviiiiiiiiiiiiiiiieeiieeeiiee ettt 78

[Toka Bce mATH YACTHBIX yIpaBiAOIMX KoMmaHnui omnepexator EHII® mo
MOKAa3aTelo T0XO0IHOCTH.
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inbusiness.kz, 25.07.2025, Uto ¢ neHcusiMu Ka3axcTaHIleB Ha (OHE MAJCHUS TEHTE: BBIILIN
1805003 (530 117 (1) 5) 5 PSSR 78
[TeHCHOHHBIC HAKOIUICHWS Ka3axXCTaHICB TOj ympasicHueM Harbanka
NPOJIOJDKHIIA CHUXKATHCS B PEAJbHOM BBIPOKCHHM, HECMOTPS Ha YIIydIICHHE
HOMHUHQJIBHBIX MoOKazaTeiaed B HioHE. (COOTBETCTBYIOIIMM BBIBOJ  CHEJal
KOoppecnoHIeHT inbusiness.kz mocne myonukanuy cBexel NOPIHMK CTATUCTHKH.

Allinsurance.kz, 25.07.2025, Kak 3a 10 yieT mOMEHSIJICS phIHOK IIEHCUOHHOTO aHHYHTETA..... 8 1

B xome wuccnenoBanusa anamutukun KCXK Freedom Life npoanamusupoBanu
JUHAMHUKY pbhIHKa IEHCHOHHOI'O aHHyMTeTa 3a nocieanue 10 jeT u BbISICHWUIIY,
noyemy B KazaxcraHe pacTeT cripoc Ha 3TOT CTPaxOBOI MPOIYKT.

Allinsurance.kz, 25.07.2025, JTo6poBosibHbIe IeHCHOHHBIE B3HOCH! B PK BbhIpocin Ha 38% 3a

Bomnpoc obecrieuenust ka3axcTaHIEB JOCTONHON NeHcHel Bcerja OblT akTyaseH.
ITpruéM 5TO Ba)KHO HE TOJIBKO JJISL MPABUTENBbCTBA CTPAHBI, HO U JUISl KAYKIOTO
YEJIOBEKA B OTAEIBHOCTH.

HoBoCTH NEHCHOHHOI 0TPACJIH CTPAH JAJTbHET0 3APYOCKDBSH ceeeervneeecsnseecses 84

PUA Hosoctu, 25.07.2025, I'naBa munskonomuku @PI" 0 Bo3pacTte BbIxoJa Ha IEHCUIO:
HEMIIBI JIOTKHBI JTOJTBIIE PAOOTATD . ....uveeeeveeeereeeareeeireesteeesseeessseeessseeassseesssseessssessssseessseeensses 84
Hemiter momxHBI O0JbIIe paboTaTh W TMO3KE BBIXOIUTH HA IEHCHIO Ha (OHE
nemorpaduueckux n3MeHenunii B OPI, 3asBuia riaaBa MuHskoHOMUKH Karepuna
Paiixe.

Tpyn, 25.07.2025, B Kurae pacckazanmm 006 oxBare 6a30BOr0 MEHCUOHHOTO CTPaXOBaHUA .... 85

IIo cocrosumio Ha koHenr 2024 roma B Kwurtae 0a30BbIM NEHCHOHHBIM
CTpaxoBaHHEM OBLIM OXBadeHbI 0e3 Majoro 1,1 mMuminapaa yenoBek. DTO MOYTH
Ha 6,4 MUJUIMOHA YeJIOBEK OoJibIe, yeM B koHile 2023 rona.

Poccuiickue xopeiinpl, 26.07.2025, OtpunatenbHas gemorpadust Hen30€XHO yAapuT 1o
DKOHOMIKE ....cuttteenitteetteeetteeetteeetteeeastee sttt eaatteesabaeeaatee e st eeesbeeeabaeesasteesabteesasbeesabeeesabeeesabaeenns 85
HammonanpHbIN KCCIIEIOBATENBCKUIT MHCTUTYT MPOTHO3HPYET, YTO SKOHOMMKA
KOxnoit Kopen Moket momacts B «00JI0TO OTPHUIIATEILHOTO POCTAy MPUMEPHO B
2047 romy, eciam HE MPOU3OUIAYT CTPYKTYpPHbIE HW3MEHEHMS, TaKue Kak
MOBBIIICHHE MPOU3BOAUTEIBHOCTA TpPyJda WM PACIPOCTPAHCHHE TEXHOJIOTUM
nuckyccrBeHHoro uHTemekra (MN).

Crypto News, 25.07.2025, Dkcnieptsl: noctyn K kanutainy 401(k) MmoxkeT 3akpenuTh BX0.
KPUIITOBAIIOT B OCHOBHYIO (DUHAHCOBYIO HHPPACTPYKTYPY -evenveervreanreennveensrennreesseessseensaessueens 86
DKcmepThl YTBEPXKIAIOT, YTO COOOIIEHUS O TOM, YTO aAMHUHHCTpanus Tpamma
paccMaTpuBaeT BO3MOXKHOCTH OTKpbIThs TuraHoB 401(k) mns ampTepHAaTHBHBIX
AKTHUBOB, BKIIIOYasi KPUITOBAIIOTHI, CBUAETEILCTBYIOT O 3pPEJIOCTH HHIYCTPHH
U(PPOBBIX aKTUBOB.

Moneytimes.Ru, 25.07.2025, 30510T0, KpUITA U YaCTHBIC 3aiIMbl — HOBAas PEATLHOCTH
TICHCUOHHBIX HAKOTUICHUH, KOTOPAS ITYTACT IKCIIEPTOB. .....vevrerreereeseenreeseesseensenssesseesesssesseenes 88
[IpencraBbTe, 9YTO BalM NMEHCUOHHBIC COCPEKEHHUS MOXKHO BIIOXKHTH HE TOJBKO B
aKIUyd ¥ OOJHWranuu, HO U B OMTKOWH, 30JI0TO WM Jaxke craprambl. CKOpO 3TO

CTaHET PEATbHOCTHIO JIJIT MIJIJTAOHOB aMEPHUKAHIICB.
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HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HIN®

Bauw lNeHcuoHHbIU Bpokep, 25.07.2025, HI1® «BJTATOCOCTOSHUE»
eblnsiamus HezocydapcmeeHHble MeHcuuU 3a UroJib

HIM® «BJTAFOCOCTOSHUEY ebinnamurn He2ocydapcmeeHHble MeHcuu 3a
uronb. pagbuk ebinnamsel neHcuu 8 agaycme ornybriukogaH Ha calme ¢poHda. [Jambi
repeyucrieHusi NeHCUOHHbIX cpedcme Ha cyema KIIUeHmoe yKasaHbl Osis1 Kax0020
unuana AO «HIN® «BJTAFTOCOCTOAHUE».

OOpamaeM BHUMaHHE, YTO CPOK IOCTYIUICHHUS JCHEKHBIX CPEICTB HAa CYeTa KIMEHTOB
OTIpeIeNIIeTCs YCIOBUSAMHU OAHKOB, BBIJABIINX KapThl, U MOXKET MPOU30HTH MO3KE YKa3aHHOU
B rpaduKe JaThl.

http://pbroker.ru/?p=80512

Baw [leHcuoHHbIlU bBpokep, 25.07.2025, O 2ocydapcmeeHHol
peaucmpauyuu U3MeHeHul, 8Hocumbix e ycmae AO «HI®
F'A3®0OH/] neHCUOHHbIe HaKoMnAeHuUs»

Gank Poccuu 22.07.2025 npuHsin peweHue 3apeaucmpuposame U3MEHEHUS,

B8HOCUMbIE 8 ycmas AKUUOHepHo20 obuecmea «HeaocydapcmeeHHbIlU NeHCUOHHbIU
oHO NTASD®OH/] neHcuoHHbIe HakornneHusi» (2. Mocksa).

http://pbroker.ru/?p=80527

Baw lMeHcuoHHbIlU Bpokep, 25.07.2025, KomaHOa HIN® «bYLYLEE»
npuHsina yyacmue e «[ OHKe 2epoee»

CompyOHuku  HIMN®  «bYAYUEE»  noyd4acmeoeanu 6 3abezce C
npensmcmeusmu «loHka 2epoes». B amom pa3 Ha cmapm 6bIWiio PeKopOHoe
Konu4yecmeo komaHd — 6osniee 300, cyMmapHO Mepornpusmue Hacdumelgasrno b6ornee
4500 yernosex.

Y4YacTHUKM MPOLUTH §-KHWJIOMETPOBYIO Tpaccy ¢ 32 MCHBITAaHUSMM Ha CUIY, JIOBKOCTh H
BBIHOCIIUBOCTh. OHHU TPEOAOJIEBA M MHOTOYHCICHHBIE PYKOXOJBI, IEPEHOCH TPYy30B,
BEpTUKaJbHbIE 3a00pbl, PBBl M Nperpaabl U3 BoAbl M TIpsA3u. PUHATBHBIM HCHBITAHHEM
TPaJUIIMOHHO CTaJ0 BOCXOXJICHHUE IO KaHATy Ha 8-METPOBBIN «IBepecT», caMoe TIaBHOE H
CJIOKHOE UCTBITaHKE, 3aBeplatoniee kaxayto «['onky I'epoen».

Ha mpotsokeHnn Bcero MeporpHsTusi, A roctell paboTana ¢aH-30Ha ¢ pa3sHOOOPa3HBIMU
aKTUBHOCTSIMM: HACBIIIEHHAs IporpaMma BKJIIOYajia CIOPTHBHBIE WIPBI, KOHKYPCHI H
PO3BITPHIIIM OT NApPTHEPOB, YEIUICHKU Ha BOPKAYT-IUIOLIA/IKE, a TAK)KE MOJIEBYIO KYXHIO C
HACTOSIIEH COJIIATCKON Kallei.
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http://pbroker.ru/?p=80537

Mporpamma AoNrocpoyYHbIX coepexeHun

lMapnameHmckasi 2azema, 25.07.2025, <K AHMUOMMbIBOYHbIU» 3aKOH
npeosIoXusiu pacrnpocmpaHums Ha 00J120CPOYHbIe cbepexxeHus

lpynna Oenymamos 80 enase ¢ npedcedamenem Komumema Mo
uHaHCO8OMY pPbIHKY AHamornuem AKcako8biM rpeodsrioxunia pacrnpocmpaHums
npasuna udeHmugukauyuu ebleodorpuobpemamersi npu 3aka4yeHuu 0ozo8opa
cmpaxoeaHusi 8 ro/fib3y mpembe20 Jula Ha aHalo2u4yHble coaraweHus o
HeaocyGapCcmeeHHOMY  EeHCUOHHOMY  obecriedyeHuro u opmuposaHuto
007120CPOYHbIX cbepexxeHul. Takol 3aKoHONPoekm gHeceH 8 ocOymy 25 urorns.

N3meHenus nmpeiaraercss BHeCTH B 3akoH «O MPOTUBOIEHCTBUH JeTaln3alui (OTMBIBAHHIO)
JIOXOJIOB, TIOJY4YE€HHBIX MPECTYIHBIM ITyTeM, 1 ((PUHAHCHUPOBAHUIO TEPPOPUZMAY).

CornacHo AEMCTBYIOIIUM HOpPMaM, UACHTU(DUKAIMS BBITOAONPHOOpETATENs] HE MPOBOIUTCS
MIPH 3aKITIOYCHUH JIOTOBOPA CTPAXOBAHUS B TOJIE3Y TPETHETO JIMIA (32 UCKITIOUCHUEM CITydas,
KOrJa y paOOTHUKOB OpraHM3alliy, OCYIICCTBIISIONICH ONepaluu ¢ JCHSKHBIMH CPEICTBAMU
WM UHBIM UMYUICCTBOM, BO3HUKAIOT IMOJO3PCHHUA, UTO YKa3aHHasd oOrcpanusd MpOBOJUTCA B
HeNnsAX Jieran3aiui  (OTMBIBAHHUS) JOXOJOB, TOJYYCHHBIX MPECTYIMHBIM MyTEM, WIN
(brHaHCUPOBAHUS TEPPOPHU3MA).

ABTOpBl MHHMLIMATHBBI yKa3alld, YTO XapaKTep OTHOIIEHUH B cdepe HEerocyaapcCTBEHHOTO
NICHCHOHHOTO OOECTICYeHHs, OJTOCPOYHBIX TICHCHOHHBIX COEpeXeHHl W B 00JacTu
CTpaxoBaHMs KpailHe CXOXXH, 3a HCKIIOYEHHEM OCOOCHHOCTEH, MPHUCYIIHUX KaXKAOMY U3
HarpaBJIeHU (PUHAHCOBOH NEATEITHHOCTH.

3aKOHOIIPOEKTOM IpeJlaraeTcs yCTaHOBHMTb, YTO JIMIO, B IOJIb3Y KOTOPOIO 3aKIOYEH
JIOTOBOp  HETOCYNapCTBEHHOTO TIEHCMOHHOTO oOecredeHus W 10  (HOPMHUPOBAHHIO
JIOJTOCPOYHBIX cOepeXeHUI B MEepUO] HAKOIUICHHUS, MOJICKUT UACHTU(PHUKAIIMY B KauecTBe
KJIMEHTa J0 Hayaja BBIIUIAThl HETOCYJAapCTBEHHON MEHCUM — TMPU YCJIOBHUH, YTO JAHHOE
TPEThE JIUI0 HE MOXKET PaCIopsKATHCS I€HbI'AMHU, BHECEHHBIMH IO JOrOBOPY B €r0 IMOJIb3Y,
JI0 HACTYTIJIEHUS] COOTBETCTBYIOIMX TEHCUOHHBIX OCHOBAHUH.

JIokyMeHTOM mpeaycMaTpuBaeTcs JIOKyMEHTalbHOE (UKCHUPOBAHUE OpraHU3ALUSIMHU,
OCYUIECTBJIIOIIMMU OMNEpallud C JCHEKHBIMH CpPEACTBAMH WJIM HHBIM HMYIIECTBOM,
CBE/IEHUIl O BbIrol0ONpUOOpeTaTeNe, KOTOPhle CTAHOBATCS H3BECTHBI NMPU 3aKIIOYCHUH U
COIPOBOXKAEHUU TAaKHUX JI0TOBOPOB, 0€3 MPOBEPKH UX TOCTOBEPHOCTH.

CornmacHO MWHMIMATHBE, I€peJadya YIOJIHOMOYEHHOMY OpraHy MMEIOIUXCS y TaKHX
OpraHu3aliii JaHHBIX O BbIrogonpuoOperaTenie OyneT OCYIIECTBIATHCS B paMKax
00513aTeIbHOTO  KOHTPOJI, COOOLIEHHH O TOAO3PUTEIbHBIX ONepalusx U IO 3arpocy
YIOJTHOMOYEHHOT'O OPIaHa.

https://www.pnp.ru/economics/antiotmyvochnyy-zakon-predlozhili-rasprostranit-na-
dolgosrochnye-sberezheniya.html
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IMPAUM, 28.07.2025, dxcriepm Ha3easn aiaeHbie MCkl yyacmusi 8
npozpamme 00s120CPOYHbIX cbepexeHull

B Poccuu deticmgyem ripozpamma 00/120CPOYHbIX cobepexeHul, 8 Heli Mo2ym
MPUHAMb ydacmue ece epax0aHe cmpaHbl 05151 HakorneHusi cpedcms. O ee rnnocax
aeceHmcmsy ‘"lpatm" pacckazan 0doueHm @uHaHCOB020 yHUBepcumema rpu
lNpasumernbscmee Poccutickolt ®edepauyuu Nzopb barbiHUH.

[Iporpamma nonrocpodsslx cOepexkeHuit 3apaborama B 2024 romy. Yyactre B Hel
abcomroTHO 1oOpoBoabHOE. [Ipu KenaHuu rpakJaHuH MOKET 3aKIIOUYUTh COOTBETCTBYIOIIUI
JIOTOBOP C HETOCYJapCTBEHHBIM MMEeHCHOHHBIM (oumom (HIID). TNocymapcTBo axTHBHO
MOJIJICPIKUBACT POCCHSIH, YIaCTBYIOIINX B TaKOM Mporpamme.

Bo-nepBbix, Bce cpeacTtBa (Kak CyMMa JI0OpOBOJIBHBIX B3HOCOB, TaK U JI0OXOJA OT HX
MHBECTUPOBAHM) Ha CYeTe 3acTpaxoBaHbl B cymme g0 2,8 wiH pyOneid. Ilpuuem
MaKCHMaJbHBIA pa3Mep TapaHTHH JOMOJIHUTEIbHO YBEJIUYUBAETCS HA CyMMY NEPEBEIEHHBIX
B [IPOrpaMMy IIEHCHOHHBIX HAKOIJICHUH U NIOJyYEHHBIX OT TOCY1apCTBa JICHET.

Bo-BTOpBIX, €ci cyMMa B3HOCOB COCTAaBIJISIET OT JIBYX THICSY PyOJieit B roJ, TOCYIapCTBO
OyneT cohuHAaHCUPOBATH UX B TEUCHHE JIECATH JIET C MOMEHTa BHECEHHUs repBoro B3Hoca.[Ipu
OTIpENIeICHNH TapaMeTPOB CO(PHHAHCUPOBAHHUS YUYUTHIBACTCS CPEAHEMECSYHBIA JI0XO.
BkIaquuka. Ecnu o He nmpeBbimaeT 80 Teicsu pyoiel, To cymMmma couHAaHCUPOBAHUS paBHA
cymMMe JOOpOBOJIBHBIX B3HOCOB. B cityuae, korma cpegHeMecsYHbIN 10X0] BKIagdruKa oT 80
000,01 py6ns mo 150 000 pybneit, To cymMmma copuHaHCUPOBAHUS paBHA TMOJOBHHE CYMMBbI
TO0OPOBOBHBIX B3HOCOB. [Ipu cpemHemecsyHOM Moxoje BKIamauuka 6omee 150 000 pyOureit
cymMMa CO(OHUHAaHCUPOBAaHUS COCTaBUT UYETBEPTh CYMMBI JOOpPOBOJBHBIX B3HOCOB.
MakcumanbsHas cymma copurancupoBanus - 36 000 pyourei.

Hampumep, rpakgaHuH ¢ exeMecsiluHOM 3apIuiatoil B 67 Teicsau pyOieil mpuHUMaeT pelieHre
NEPEeYUCHIATh TPU THICAYU pPyOJiel exXeMecsdHO B KauecTBE B3HOCA [0 Tporpamme
JIOJITOCPOYHBIX cOepekeHui. B Takom ciydae 3a 1o rpakIaHiH BHeceT 36 ThIcsa pyostei (3
ThICSIUM pyOneit B mecsr * 12 mecsieB = 36 Thicsiu pyOueit). ['ocynapcTBo B MpUBEICHHOM
pUMeEpPe OCYIIECTBUT COPUHAHCUPOBAHNE BCEH BHECEHHON CYMMBI, TO €CTh Ha CIIEIYIONTHI
TOJl 33 TOJIOM BHECEHHsI JOOPOBOIBHOTO B3HOCA OyAeT H00aBICHO HA CUYET Tpa)KIaHUHA €Il
36 ThICSIY pyOJdei: 3TH CpeAcTBa, MO CYTH, MPUCOCAMHATCS K JOOPOBOJBHBIM B3HOCAM
rpakJaHuHa.B-TpeTbux, y y4aCTHUKOB MPOrPaMMbl €CTh BO3MOXKHOCTb MOJYUYUTh HAJIOTOBBIN
BbiueT.Ecin y rpaxknanuHa ectb c(OpMHUPOBAHHBIE IEHCUOHHBIE HAKOIUIGHHSA, TO MpPHU
JKEJIAHUW WX MOXHO TIEPEBECTH Ha CUET JIOJITOCPOUYHBIX cOepexeHuil. BrociencTsuu 3a cuer
CPEICTB JOJTOCPOYHBIX COEpeKeHUH MOTyT OBbITh Ha3HAYeHbl MNEPUOAMYECKHUE WU
€IMHOBPEMEHHBIC BBITLJIATHI.

[lpaBo Ha MONyYeHUE MEPHOANYCCKON BBITUIATHI TI0 JOTOBOPY JOJITOCPOYHBIX COEpeKEHH
YYaCTHUKHM MMEIOT MPHU HAJMYUHM XOTS Obl OHOTO M3 ABYX ycnoBwii:EcTh cuTyammu, Koraa
c(hopMuUpOBaHHBIC JOJTOCPOYHBIC COEPEKEHHSI MOXKHO 3a0paTh JocpouHo. Hampumep, mpu
HeO6XO,Z[I/IMOCTI/I OIIAThl JOPOTOCTOAIICTO JICHCHHUA UJIN B CIIydacC IMMOTCPU KOPMHUJIbIIA.

B ciaywae cMepTu rpaxiaHuHa cOepeXeHUs NEepefaroTcs MO HACIEICTBY. JTO BO3MOXKHO,
KOTJ]a CMEPTh YYaCTHUKA MPOTPaMMBI JOJITOCPOUYHBIX COEPEXEHUI HACTYIIIA 10 Ha3HAYCHUS
eMy MEpHOAMYECKMX BBIIUIAT IO JOTOBOPY JOJIOCPOYHBIX cOepexeHuil, Jmbo cMepTh
YYaCTHMKA MPOTPaMMbl JOJTOCPOUYHBIX COEpeKEHUH HACTyNWiIa TOCiIe Ha3HAuYCHHsS eMy
CPOYHBIX NIEPUOINYECKUX BBIIUIAT.
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https://1prime.ru/20250728/pds-859954464 .html

Uumepghakc, 25.07.2025, [Hdenymambl npeosioxusnu u3MeHUmb
udeHmudgbukayuro ebicodonpuobpemamenel no dozoeopam HI1O

lpynna Oenymamos eHecria 8 [0cOyMy 3aKOHOMPOEKmM, KOomopbil
npednazaem  npogodums  uldeHmucukauyur  eblieodonpuobpemamenel o
dozogopaM  Heaocy0apCcmeeHHO20  reHcUoOHHo20  obecrieyeHuss  (HIO) u
00/120CPOYHbIX cbepexeHul 8 rofib3y mpembux Ul Ha amarie Hadasna ebliriam
amum nuyaMmM, a He Ha 3marne 3akf4yeHuss 002080po8 - 0 aHasoauu ¢
Oelicmeyrowiel celiHac rnpakmukou 3aKin4yeHuUsi 002080p08 Cmpaxo8aHUs.

3akoHorpoekT Ne 976920-8 pa3zmelnieH B 3J€KTPOHHOM 0a3e TaHHBIX MapiIaMeHTa.

Celiuac npu 3aKIIOYEHHH JI0TOBOpPa HErOCYAApCTBEHHOIO MEHCHMOHHOTO OOECHEeYeHHUs WU
JIOJTOCPOYHBIX COEpEeKeHU B TOJb3Yy TPEThEro JHLIa TpedyeTcs WACHTUDUKAIMS
BBITOJIOTIPHOOpETATENsT HA JTale 3aKIIOYeHHs JOroBOpa. BHECEHHBIH 3aKOHOMPOEKT
IpeUIaraloT 0CBOOOIUTh OT ATOM 00sA3aHHOCTH KOMIIAHWHU Ha 3Talle 3aKJIIOYeHHs J0TOBOpPA
[0 AHAJIOTUHU C YXK€ JCUCTBYIOLIUM HCKIOYEHHEM [UIsl IOTOBOPOB CTPAXOBAHMS B IOJB3Y
Tperbux Jum. [IpoBepky, Kak M B cllyyae C JOTOBOpaMM CTPAaxOBaHUS, Npeaaraercs
IPOBOAUTH TOJILKO NIEPE]] BHIIJIATAMHU.

Kak u B ciaywyae ¢ JoroBopamu CTpaxoBaHMs, B 3aKOH BHOCHUTCS IIONIPaBKa O TOM, YTO IpHU
HAJIMYUU MOJ03PEHUN B OTMBIBAHUU JOXOJ0B UM (PMHAHCUPOBAHUM TEPPOPU3MA KOMIIAHUU
00s13aHbI IPOBECTH MOJTHOLICHHYIO HICHTU()UKALUIO.

B mosicHuTenpHOM 3amucke aBTOPBHI OTMEYAIOT, YTO Mpu 3akiatoueHun poropopa HIIO B
MOJIb3Y TPEThUX JUI] 3apaHee YacTO HEU3BECTHO, KTO MMEHHO OyJeT Moiy4aTh IMEHCHIO,
MOCKOJIBKY BBIIJIAThl MOTYT HA4aThCsl TOJIBKO Yepe3 MHOro JeT. B wactu gorosopos ¢ HII®
BBITOIONIPHOOpETATENS ONpEeAesseT caM BKIATYUK - (PU3NHUIO WM OpraHHu3alus, KoTopas
IUTATUT B3HOCHL [IpW ATOM BKJIATYMK MOXKET M3MEHUTH BBITOJOMpUOOpeTaTens B JIHOOO0M
MOMEHT MO YCJIOBUSIM JOTOBOPA, OTBEYAIOT aBTOPHI.

B citydae npuHATHS 3aKOH BCTYIHUT B CHITY CO THS O(UIMATIBHOTO Oy OIMKOBAHUS.

https://www.interfax.ru/russia/1038125

lpybl.py, 25.07.2025, B Poccuu neHcuoHepos8 Jsiuwam
HakorieHul, ecsiu OHU caMu ux He omcmosim

[Mpedcedamernib komumema [0cOyMbl M0 (bUHAHCOBOMY PbIHKY AHamonul
Akcakoe coobuwjun «KommepcaHmy» 0 mom, Ymo eHCUOHHbIe HaKOMMeHUsi POCCUSH
Mo2ym «asmomMamu4yecKu» rnepesecmu 8 rnpoepammy O00/120CPOYHbIX cbepexxeHul
(M4C) — Hosasi neHcuoHHasi cucmema, 3anyuweHHass 8 2024 200y, HO He cmaswasi
rnonynapHou y epaxo0aH. Omo peweHue snacmu cobuparomcsi rnpuHsame 00 KOHUa
2025 2o0a.

[To cnoBam pgenmyrara, Ha JaHHBIH MOMEHT Ha HAKOMMTEIBHBIX CUETaX POCCHUSH B
ConmanbHoM GOHIE HAXOAUTCS OKOJIO 2,6 TpuiuinoHa pyomneil. IMeHHO 3Tu JeHbI'M BIIACTH
HamepeHsl nepenath B [1JIC, «9To0BI OBBICUTE 3(PPEKTUBHOCTH WHBECTUPOBAHUS CPEICTB
HAKOITUTEIbHON YacTH IICHCHI.
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Heckonsxko MPOT BMecTO Komeek: 3apIiaTsl yUUTeNIel U Bpaueil pe3Ko BbIpAcTyT?

— S cuwraro, yro mporpamma IIJIC wmaer HemI0XO, TUIaH, KOTOPBIH OBUT yTBEPKICH
Mundunom u LB, noka BemonHsercs. CyMMa MPUBICUYEHHBIX PECYPCOB K Hayally HIOHS
npeBbimana 365 miupa pyO., UUCTIo TpakaH, BOBICUYCHHBIX B mporiecc, — 5 miH. Ceityac Mbl
npopabaTeiBaéM HOBBIE CTUMYJIBI JUIS TPUBICYCHUS JOMOJHUTEIBHBIX CPEACTB B JaHHYIO
nporpammy. Tak, €CTh 3aKOHOIIPOEKT O CO3/IaHUU HAJIOTOBBIX CTUMYJIOB JUIs ydacTus Ou3Heca
B coduHancupoBanuu B3HOCOB B IIJ[C cBOMX COTPYIHMKOB 3a CUET HCKIIOYCHHS TaKHX
OTYMCIICHUH W3 HajorooOjaraemon mnpuObLIM. Hanmeroch, 4TO [aHHas cHUCTEMa Ha4yHET
paboTaTh yxKe ¢ Hayala CIeIyIoIIero rojaa, — cooomaer A. AkcakoB «kKommepcaHTy».

HenyTtar npemyiaraer cBOM MeXaHU3M aBToMaTtudeckoro mepeBona B IIJIC HakonmuTenbHOU
IMEHCHUU «MOJIYHOBY. Ero naecs COCTOUT U3 ABYX ITYHKTOB.

[lepBblii MyHKT: MaTEpUHCKUNA KamuTal HE JODKEH OOECIeHMBAThCS W3-3a HHQIIALNU,
HA00OpOT, CIIEAyeT WCIONb30BaTh €ro JUisi OCBOOOKICHHBIX OT HAJIOTOOOIO0XKEHUS
3alUIIEHHBIX HHBECTHUIINI CO cueTa, OTKPHITOTO Ha UM peOeHKa.

Bropoif myHKT: Ui TOrO, YTOOBI MOBBICUTH 3(PPEKTHMBHOCTH WHBECTHPOBAHUS CPEICTB
HAKOIUTEJIbHOW YacTH MEHCHUH, JIeKAIUX ceiddyac Ha cueTax rpaxaaH B CounanbHoMm (QOHIE,
CIIelyeT JaTh UM B paclopsDKEHNE UHbIE IPEUMYyIIecTBa, Ipexycmorpenssle [1J]C.

Ecnu rpaskiaHuH HEe XOYeT NMEePEeBOANTH CBOM NTEHCHOHHBIE HAKOIUICHHUS! B HOBYIO TIPOTPAMMY,
TO Yy HETO 6yI[CT BO3MOXHOCTb HAITUCATb COOTBCTCTBYIOIICC 3asIBJICHUC WM OTKA3aTbhCA, HI/I6O
BBIOPATh KOHKPETHBIN MIEHCUOHHBIN (QOHI.

«Hy a ecnu oHM IPEaNOYTYT OCTATHCS «MOJYYHAMI», BEIOOP 32 HUX CHENAET TOCYIapCTBOY,
— IIOJAYEPKHYJI eIy TarT.

[Tocne Toro kak cpemctBa Oynyt nepeBeneHsl B IIJIC, oHum OymyT mpencTaBiIeHBI st
WHBECTHUPOBAHUS Ha (POHIOBOM PBIHKE HETPABUTEIIbCTBEHHBIM MMEHCHOHHBIM (hoHam (HITD).

«Konkpernsie HII®D mpu stom, pazymeercsi, OyAyT BBIOMpaTbCs Ha KOHKYPCHOH OCHOBe,
UCXOJ M3 YCJIOBUH, KOTOpbIE MpEeAnoXkaT Y4YaCTHUKHM pbIHKA. JleHbru Oombluue, u
KOHKYPEHIIUS 32 HUX OyJeT CHOCOOCTBOBATh YJIYHUIICHHIO JAHHBIX YCIOBHID», — 3aKIIOYMI
AKCaKoB.

https://prufy.ru/news/society/171128-
pensionnye nakopleniva v 2 6 trl rubley perevedut v programmu dolgosrochnykh sbere

zheniy/

lMpaeda.py, 26.07.2025, [leHcuoHHasi pynemka: 2aocydapcmeo
pewum, Ky0a uHeecmupoeamb eawiu 0eHbau

lNpedcedamernb komumema [0cOymbl MO (huHaHCOBOMY pPbIHKY AHamosuu
Akcakoe nodesnurncsi uHgopmayuel 0 8epPOSIMHOM «as8momMamuyeCcKoOM» epeHoce
MEeHCUOHHbIX cbepexeHul poccusiH 8 [lpozpamMmy 005120CPOYHbIX cbepexeHuu

(M4C).

OTa NEHCHOHHAs cucTeMa, 3amylieHHas B 2024 rogy, moka HE 3aBO€Bajia MOIMYJISPHOCTh
Cpely HacelIeHUsA, W BJIACTU IUIAHUPYIOT IIPUHATL PELICHUE O IIEPEBOJE CPEACTB IO KOHIA
2025 rona.
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[lo cnoBam pnemyrara, Ha [JaHHBIH MOMEHT Ha HAKONMTEIBHBIX CUETaX TIpaxJaH B
ConunansHoM (hoHIE aKKyMYyJHPOBAaHO OKoJio 2,6 TpwuinoHa pyoOieit. [Ipenmonaraercs, 4ro
3T cpeactBa Oyayt Hampasinensl B [IJIC ¢ wmenbio moBblmeHus 3(QexTuBHOCTH
MHBECTUPOBAHUS IEHCHOHHBIX HAKOTJICHUH.

AkcakoB Taxke otMeTwi, uto [IJIC neMoHCTpUpyeT MOJIOXKHUTENbHYI AMHAMMKY, W IUIAH,
yTBepxkacHHBI Munduaom u 11b, peamusyercs B coorBeTcTBUU C rpadukom. K Hagamy
UIOHS 00BEM MPHBICUEHHBIX PECYPCOB MpPEBBICHI 365 miupn pyOniel, a 4nucio y4acTHHKOB
IpOrpaMMbl TIOCTHUIIIO 5 MIIH yenoBek. Ceifuac pa3padaThIBalOTCs TONOTHUTENbHBIE CTUMYJIbI
AJid TPUBJICUCHUA CPCACTB, BKIIIIOYAsd 3aKOHOIPOCKT O HAJIOTOBBIX JIBIOTax IJIsd 6H3Heca,
codpuHaHcupyromiero B3HOCchl coTpyaaukoB B IIJIC. Ilpeamonaraercs, 4ro 3Ta cucTema
3apaboTaeT ¢ Havaya CIeIyIoero roia.

HemnyTtar npenjaraeT aBTOMaTUYECKUNA MEPEBOJI HaKonmUTebHOM YacTu neHcuu B I1JIC nms
rpax/iaH, He CAEJaBIINX OCO3HAHHBIM BbIOOp. OH IpeuiaraeT MCIOJIb30BaTh MAaTEPUHCKHIMA
KaIlluTaJl JJIs 3allUIIEHHBIX OT HaJ0rooOJ0KEeHNsI MHBECTULMM, OTKPBITBIX HAa UM peOeHKa,
4TOOBl OH HE oOecueHuBaICA M3-3a MH(IAIMHU. Takxke, 11 NOBBILEHUS 3PPEKTUBHOCTH
MHBECTUPOBAHMs IIEHCHUOHHBIX HAKOIUIEHWH, @pe/ularaercsi MNpeAloCTaBUTh TI'pakJaHaM
npeuMyl1iecTsa, npexycmorpenssle I1J[C.

Ecnu rpaxpganuH He kenaeT nepeBoauTh cBou HakomieHus: B I1/IC, oH cMoxkeT oTka3zaTbCs
OT 3TOTO, M0JIaB COOTBETCTBYIOIIEE 3asIBJICHUE WU BHIOPAB KOHKPETHBIN NICHCHOHHBIN (OH/.
B mporuBHOM cnydae, BeIOOp Oymer cumenaH rocynapctBoM. CpencTtBa, HEpeBEACHHBIC B
INAC, Oynyr mepenaHbl HErocyAapCTBEHHbIM TeHCHOHHBIM ¢onmam (HIID) s
WHBECTHPOBAHUS Ha (POHIOBOM pBIHKE, MUIIET « by.

https://www.pravda.ru/news/economics/2252257-pension-savings-transfer/

SPARK.ru, 26.07.2025, Ymo makoe npozpamMma OOJI20CPOYHbIX
cbepexeHull

HedasHo ebiwina Ho8OCMb, O MOM, YMO eHCUOHHbIE HaKOIM/1eHUsl POCCUSIH
Mo2ym asmomamu4yecku repesecmu 8 «rpozpamMmy O00120CPOYHbIX cbepexxeHuli»
(r4C), komopbimu onepupyrom He2ocyodapcmeeHHbIe NeHCUOHHbIe ¢hoHObI (HIMD).

Tam cxonuiock nopsinka 2,4 TpiaH py0. XIbIHYT I OHU Bce Ha MocOupxky?

OCHOBHOHM BOIPOC - AEHBIM MOTYT MOCTYIUTh, HO B Kakue akTuBbl? Poccuiickue HIID
nopsinka 60% nepkat B oOnuranusx, riaaBHeEIM obOpazom O®3. UM 3TO MOHATHO, TaK Kak
IIEHCUOHHBIE JEHbI'M - JUIMHHBIE JEHBIW, MO KOTOPBIM MOXHO JIETKO IPOrHO3UPOBATh
JICHE)KHBIM TTOTOK.

OCHOBHOM BBIBOJ: €CJIM JACHCTBUTEIBHO MPOU30UAET TO, O YEM TOBOPUTCS B HOBOCTH, TO C
00JBIION J10JIeH BEpOSTHOCTH MOKHO INPEAIONIOXKUTh, YTO OCHOBHOW MOTOK CPENCTB OyeT
pasmemnieH B OD3. Akuusm nepemnanaer coBceM HeMHOro. OcoOE€HHO, €ClTi YYeCTh, YTO B HUX
doub! nepxat umb 9-10% nexer.

O ToM, Kak 3TO MOKET MOBJIUATH HAa PHIHOK CO BCEM BBIKJIAJKaMU U LKU(pamMu, Mbl C BaMU
MOTOBOPUM:

Ha niepeaaye ¢ Jimutprem A63a10BbIM;
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https://spark.ru/startup/bit-kogan/blog/2663 14/chto-takoe-programma-dolgosrochnih-
sberezhenij

Globalmsk.ru, 25.07.2025, PoccusiHe He CKI/IOHHbI cbepezamb 6
doneyro - 8 PCXB pacckasanu o nepcrnekmueax «OJIUHHbIX» OeHe2

B OoneocpoyHol nepcriekmuge npu cmabunu3auyuu  3KOHOMUYECKOU
cumyayuu «OnuHHble» cbepezamersibHble UHCMPYMeHmMbl Mo2ym cmame bornee
npusnekamersibHbiMu  Onsi uHeecmopos. O mMOM, KakKue UH8eCMUUUOHHbIe
cmpameauu ceudac nonynspHbl Yy POCCUSIH U 4mMO Mo)em rpocmumMyrnuposamea
pocm nonynspHocmu MNC u TNC, paccka3ana Ha nonsx @uUHaHCOB8020 KOHapecca
baHka Poccuu 3amecmumernb [Npedcedamens [lNpasneHus Poccernibxo3baHka AHHa
KysHeuosa.

«B  ycnoBusx  Tekyuled KOHBIOHKTYpPHl pBIHKa HAllM  KIMEHTHl IPEANOYUTAIOT
KPaTKOCPOYHYIO JMKBUIHOCTH JOJTOCPOYHBIM cOepexeHusiM. B HameM moptderne BKIaIbl
cpokoM 10 | rona ceifyac mpeBajIMpyrOT HaJ JEMO3UTaMH Ha Oosiee ATUTEIbHbIN cpok. Mbl
BUIUM, YTO KJIMCHTBI HE CKJIIOHHBI «c6eperaTL B JOJITYIO» U XOTAT HUMCTH C6€pe)KGHI/I$I B
«OnM3KON 30HE AOCTyma» IO CPOYHOCTH», - oTMeTwiaa AHHa KysHernoBa, 3amecTuTelNb
[Ipencenarens [paBnenus Poccenbxo30anka.

TenneHuuss mnonaTBepXkaaeTcss M Ha (OHIOBOM phIHKE: HAOIIOAAeTCss pOCT HHTEpeca
MHBECTOPOB K 00MTanusM u (poHIaM JEeHEKHOTO PHIHKA - UX COBOKYITHAS JIOJISl BEIpOCIA 710
45% ot o0beMa cpencTB (hruznyecKux JuL Ha Opokepckux cuetax (10,6 TpaH py6.). Ilpu s3Tom
WHBECTOPHI TPEATIOWIHN J0JITOBbIE HHCTPYMEHTHI (OONUTaliy 3aHAIN B MOPTQENIX IO0TI0 B
34%) akuusMm, noas B moprdensx KoTopelx cocTaBuia 30%. OTH MHCTPYMEHTHI ceidac
ABIISIFOTCS «30JI0TOM CEPEUHON» AJIi MHBECTOPOB, OATAHCUPYIOUIMMU MEXIY AOXOAHOCTBIO
JICTIO3UTOB M PUCKOM Ha pbIHKE akuuil. Takoe CTPYKTypHOE paclpelieleHue B TeKyIIUX
HKOHOMHYECKUX YCIOBHUSIX MOXHO Ha3BaTh CUCTEMHBIM C/IBUIOM INPEANOYTCHUNH MHBECTOPOB
B CTOPOHY 3alllUTHBIX HMHCTPYMEHTOB. Ilpn 3TOM pO3HHMYHBIE HMHBECTOPHI TPAJAULUOHHO
NPOSIBIIAIOT UHTEPEC K OOIUraysiM ¢ KOPOTKUM CPOKOM moraieHus (2-3 roza).

NHTepec MHBECTOPOB K JOJTOCPOYHBIM MHBECTULIMOHHBIM MHCTpyMEHTaM, TakuM kak MNC
(uHOUBUOYanbHBIM  WHBeCTHHMOHHBIH cuer) wu IIJIC (mporpamma  JONTOCPOYHBIX
cOepexxeHnii), ceifuac He Tak BhICOK. [1o mToram mepBoro kBaptama 2025 rojga KOJUYECTBO
NUC 3-ro tuma coctaBuio 866 toic. cuetoB mwiu 14% ot obmero xomuuectBa UUC. Ipu
3ToM 91% u3 HUX OBLI OTKPHIT B paMKaX HOBBIX JIOTOBOPOB, a JuIIb 9% - mocpeacTBOM
kouBeprauuu MMC 1-ro u 2-ro tunoB. MoHO cliefaTh BBIBOJA, YTO HOBBIA MHCTPYMEHT HE
MOJIB3YETCSl OOJBIION MOMyJSIpHOCTRIO Y BianenblieB UMC aByX mepBBIX THIOB, a HOBBIX
KJIMEHTOB TTOKa HE B MOJIHOW Mepe Hallell.

[TporpaMmMa ONTOCPOUYHBIX COEpEkKEHHUI B CBOIO Odepelb HAUMHAET MPHUBJICKAaTh BHUMaHUE
WHBECTOPOB, OJJHAKO €€ MOTEHIIMAJI €LIe HE UCUEpIIaH.

«B mpouuiom roay B KadecTBE MHJIOTa Mbl Hadanu npopaBath npoaykt IIJIC B omHoMm w3
pernoHanbHbIX (punnanoB OaHka. Pe3ynbraT mokas3ain 3aMHTEpECOBAHHOCTh KIMEHTOB U Jajl
HaM BO3MOXKHOCTh c(hOopMHpOBaTH MOTPET MOKYMAaTess: 3TO JiIoau B Bo3pacte oT 50 er,
NPEeUMYIIECTBEHHO JKECHIIMHBI, CpeAHUN Yek cocTaBmil 32 Teic. py0. Ceituac Mbl 00cyxaaeM
11e71€CO00Pa3HOCTh MACHITAOMPOBAHUS JTAHHOTO MPOAYKTa Ha PETHOHAIBHYIO CETh OaHKay, -
orMmeruia AnHa Ky3Henosa.
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[Ipu >TOM MOBBILIEHUIO MPUBJIEKATEIIBHOCTA TAKUX MHCTPYMEHTOB M COOTBETCTBEHHO POCTY
CErMEeHTa JJIMHHBIX HHBECTHIIMN OYIyT CIIOCOOCTBOBATH CIeAyIOUINe (PaKTOPHI:

. CHmxXeHHe KIIF0UEBOU CTaBKHU U cTabmim3anust nHIsuu Ha ypoBHE 4-6%.

. «HopMmanuzanus» KpUBOH JOXOMHOCTEH - IJIMHHBIC JCHBIH JOJDKHBI OBITH JOPOXKE
KOPOTKHUX U CHIKEHHUE.

. MPOIICHTHOM HArpy3KH Yy KOMIIAaHWK C cooTHomeHueM 4YucThli aoar/EBITDA nHa
yposae 2.0-3.0x.

. BBeneHne MONMOMHUTENBHBIX HAJIOTOBBIX JBIOT JUIsi PO3SHUYHBIX HHBECTOPOB Ha
JOJTOCPOYHOE YIep)KaHue, Hampumep, Mpu cpoke oT 1 roma (B HACTOSIMIMIA MOMEHT
JIEHCTBYIOT JILI'OTHI TIPH YACPKaHUU OT 3 JIET).

. JIbrotHeie KO3 GUIMEHTH HATPY3KH HA KamuTal OaHKOB IO JJIMHHBIM OOJIUTaIusM,
yIIEPKUBAEMBIM JI0 TIOTAIICHHS.

https://www.globalmsk.ru/news/id/75516

Bbi6epy.py, 25.07.2025, Kak nony4yumb 3a [1[C 6onbwe 36 000
pyb6nel e 200?

JToOu uHmMepecyromcs, MOXHO iU NoayYums o rpoepamme A0120CPOYHbIX
cbepexeHul 6onbwe 36 000 pybnel e 200. Hanpumep, ecrnu eHecmu Ha c4ém
b6onbwe OeHeea. TorbKO aMO He ysesiudum 83HOC om 2ocydapcmea. Ho ecé-maku
ecmb crocob nosnyqyums 3a NJC 6onbwe yka3zaHHOU CyMMEI.

[To oOmmM mpaBuiaM, BCTymas B mporpammy goirocpoussix coepesxenuit (ITJC), BbI
NOJTydaeTe MpaBo Ha COQUHAHCHPOBAHKE OT rocynapcTsa. IIpu 3Tom He BakHO, paboTaeTe BbI
WIM HET, MO0 TPYJOBOMY JOTOBOPY WM IO JOTOBOPY TIPakJaHCKO-IIPaBOBOIO XapakTepa
(T'TIX), ¢ caM03aHATOCThIO WM KaK MHAUBUAYaJbHBIA NpeanpuHuMatens. OTHUM CIOBOM,
abCOJIIOTHO BCE POCCHSIHE MOTYT HOJY4MTh OT rocynaapctBa o 36 000 pyOnei B rog. Oto
MaKCHMaJbHO BO3MOXKHAsI CyMMa.

OKoHYaTEeNBHBIN pa3Mep AOIJIAThl OT TOCYJapCTBA 3aBUCUT OT Balllel 3apIuiaThl:

1. [Tpu 3apabotke m0 80 000 pyOeit Bam 100aBAT CTONBKO ke, CKOJIBKO BHECIH BHI.
2. [Tpu 3apabotke ot 80 000 m0 150 000 pyOGIeit - MOTOBUHY U3 TOTO, YTO BHECIIH BHI.
3. [Tpu 3apabotke 60mbmie 150 000 py0Gieii - 4eTBepTh U3 TOTO, YTO BHECIHIHU BB
[Tpumep

Br1 3apabateiBaere 10 80 000 py6Gueit 1o Bbruera HanoroB. Ecnu Baecan 20 000 pyGuneit, To
nosryuute oT rocyaapctBa 20 000 pyOneit. Ilpu Bamem B3Hoce Gombiie 36 000 pyOneit
n06aBsT Bc€ paBHO ToIBKO 36 000 pyoeil.

YBenUUUTh BHITUIATY MOKHO JBYMs crioco6amu. OIMH U3 HUX - OQOPMUTH HAJIOTOBBIN BBHIYET
(moctymeH He BceM). BTopoii - ycTpouThcst Ha paboTy B KOMITaHUIO, KOTOpasi copuHaHCHPYET
IPOrpaMMy JIOJITOCPOUYHBIX COEPEKEHUN.

Hanpuwmep, «Poctex» ceromus, 25 utong 2025 rona, oOBsBWI, YTO OyIET y4acTBOBATH B
copunancupoBanuu [1JIC cBOMX COTPYTHUKOB «Ha MAPUTETHON OCHOBE WJIU C TOBBIIIEHHBIM
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kodpduuuentom». [Ipyrumu ciaoBamu, A00aBIATH Ha cyeTa pPAaOOTHUKOB CTOJIBKO K€,
CKOJIbKO BHECIIM OHM M JlaXke OobIe. B coobmiennu npecc-cimysk0bl OpraHu3aiui TOBOPUTCS:

TlNockopnopanust Poctex Hauana JONOTHUTENEHO COPUHAHCUPOBATH B3HOCHI COTPYTHUKOB 10
nporpaMMe JOJITOCPOYHBIX cOepexkeHuid. Termeph MOMHMO JHYHBIX M TOCYIApCTBEHHBIX
OTUUCIICHUN PAOOTHUKU TPEANPUATANA TONyYal0oT Ha CBOM CUeTa KOPIOPATUBHEIE
NICHCUOHHBIC B3HOCHL. ba30BbI NpUHOMT CO(GWHAHCHPOBAHUS TIPEAIOJIaraeT ydacTHe
paboTonmaTensi Ha TAPUTETHOW OCHOBE WM C TMOBBIIIEHHBIM KOod(duimeHToM. Pasmep
coprHaHCHPOBaHUST OMpEIENAETCS MUCXOMs M3 BEIUYMHBI B3HOCOB pPAa0OTHHKA, a TaKKe C
y4ETOM €ro KBATH(PHUKAIIUN U 3aCITyT

Hamo momarath, 4To cO BpeMeHEM Takux paboTojaresneil craHeT Oombiie. [Iporpamma
HaKOIJIeHUH 3amymieHa Toiabko B 2024 roxy. IlogpoOGHO 0 HeW MbI pacckasblBald B
Matepuaie «[IporpamMmma qoaTOCPOYHBIX COEPEKEHUID.

https://www.vbr.ru/help/novosti/kak-polycit-za-pds-bolse-36-000-ryblei-92555/

Energyland.info, 25.07.2025, Pocmex nonosiHUM reHCUOHHbIe
cyema compyOHUKO8 8 paMKax 20cCrpozpaMMbl O0JI20CPOYHbIX
cbepexeHul

lockopniopayusi Pocmex Hayana QononHUMeEsnbHO coghuHaHcuUposamb
83HOCbI COMPYOHUKO8 110 ripospamme 005120CPOYHbIX cbepexeHul. Ternepb nomMumo
JIUYHbIX U 20CyOapCcmeeHHbIX omyucieHul pabomHuku npednpusmud rnosiydyarom Ha
C80U cYema KopriopamueHble NeHCUOHHbIE 83HOCHI.

Taxolt mogxon obecnieunBaer corpyaHukaMm Poctexa Gosiee BeCOMBIN MPUPOCT NEHCHOHHBIX
cOepeKEeHH 10 CPaBHEHUIO CO CTaHAAPTHBIMU YCIIOBUSMU IIPOIPaMMBI.

ba3oBeIif mpuHLIMI copUHAHCHPOBAHUS MPEAIoIaraeT yyactue padboToaarenst Ha HapuTETHOM
OCHOBE WJIM C TOBBIIICHHBIM K03(duumentom. Pazmep coduHaHCHpOBAaHUS OMpeAeseTcs
UCXOJIs U3 BEJIMUMHBI B3HOCOB Pa0OTHHUKA, a TAKXKE C YUETOM €ro KBaTU(PUKALUU U 3aCTyT.

«3aboTa 0 JM0JAX — OJUH U3 KIIOYEBBIX 3JIEMEHTOB Halllell KOpIopaTUBHOM KynbTypbl. Kak
OTBETCTBEHHBII paboTomarenb, PocTex MOCTOSHHO COBEPIICHCTBYET MEphI MOAAEPKKH U
MOTHBAILIUU COTPYIHUKOB. B 2024 romy corumanbHbIe pacxoabl KOPIOpauu Beipocian Ha 35%
u gocturau 23,7 mupa pyOrei, B 5TOM rolly 0XHIaeTcsl AalbHEHIINA CyIeCTBEHHBIH POCT.
KopnopaTtuBHbIE TEHCHMOHHBIE TPOTPAMMBI 3aHUMAIOT BaKHOE MECTO B COLIMAIBHOM IAKETE U
ABISAIOTCA (P(HEKTUBHBIM HHCTPYMEHTOM KaJpoBOW MOMUTHKU. OHHU MOMOTaroT pabodynM u
WHKCHepaM  (opMHpOBaTH  JOTONHHUTEIBHBIC TICHCHOHHBIC HAKOIUICHHS, IOBBIIIAS
YBEPEHHOCTh YEJIOBEKa B 3aBTpAlIHEM JHE. be3yCJIOBHO, Takue Mepbl CHOCOOCTBYIOT
MIPHUBJICYCHUIO CIICIIUAIMCTOB, CHUXKAIOT TEKYUYECTh KaJIPOB U MOBBIIIAIOT TIPECTHXK PabOTHI B
MPOMBIIUIEHHOCTH», — OTMETHJIa JUPEKTOp MO MHepcoHany rockopmnopanuu Poctex FOnus
[IBeTkoBa.

«l'ocynapcTBeHHass mporpaMma JOJTOCPOYHBIX COEpexeHMH CTaHOBHTCA Bce Oosee
nonyisipHoil B Poccum, mHTepec K HeEW MpOJODKAeT pacTU. YKe ceilyac OOJBIIMHCTBO
POCCHSIH TOTOBBI y4acTBOBaTh B HEW He Ha JBa-TpU roja, a Ha Oojee noiarui cpok. s
corpynHukoB Kopnopamuu 3T0 0COOEHHO BBITOJAHO: MOMHMO CO(QUHAHCHUPOBAHUS CO
CTOPOHBI TOCYJapcTBa OHM IIOJYy4YalOT Ha CBOWM IICHCHOHHBIM CYET JOINOJIHUTEJIbHbBIE
KOpPIIOPAaTUBHBIE B3HOCBHL. Y CIIOBUSL II€HCMOHHOM NPOrpaMMbl, pasMep U MOPSIAOK
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copruHaHCHPOBAaHUS OINpPENENAIOTCS B KOpHOpauud EIUHBIM CTaHZapTOM peaau3aluu
HETroCyAapCTBEHHOIO MIEHCUOHHOIO 00eCTIeUeH s, U KaXKAbII COTPYAHUK MOXKET YTOUHUTH Ha
CBOEM IpEAIpUATHM O JCUCTBYIOLICHM II€EHCMOHHOM IporpaMMme», — pacckasaia
renepanbhbiid qupekTop HII® «Poctex» 'ynpHaz Kaabipona.

Peanu3anuio KOpHOpaTHBHBIX TIIEHCHOHHBIX mporpamMMm obecrneunBaer HIID «Poctex»
(Bxomut B xommuHr «PT-®unHanc» — 1eHTp (UHAHCOBBIX KOMIETEHIIUN TOCKOPIOPAINH
Pocrex). Ha Texkyummii MOMEHT 00BEM NEHCHOHHBIX CpeACTB moja ynpasieHuem HIID
«Poctex» cocraBmsier 22,1 mapn pyOnei. @onn obOecrieunBaeT BBIILJIATY KOPIOPATHBHOMN
MEHCUU B JOMOJHEHUE K TOCYJapCTBEHHOW, OMOTrasi KOMIIEHCUPOBATh YTPAYEHHBIN T0XO
MocJie BbIXoJa Ha meHcuto. B moprdene ¢ponma — rubOkue MEHCHOHHBIC TPEITOKCHUS IS
pa3HBIX KaTerOpuil COTPYAHHUKOB: MOJIOJBIX CHELHAIUCTOB, PYKOBOAUTENIEH, pabOTarOMIMX
MEHCHUOHEPOB, C YYETOM KaJpOBbIX U (PMHAHCOBBIX OCOOCHHOCTEH MPEANPUATUI U B paMKax
KOPIOPATUBHOT'O CTAHIapTa.

https://energyland.info/analitic-show-272406

Anea, 25.07.2025, Xumenu bawkopmocmaHa 3akmoyunu 164
mbicsiYu o2080p0e8 A0JI20CPOYHbIX cbepexeHul

3a aHeapb—uoHb 2025 200a xumenu bawkopmocmaHa 3akryusu noYymu
78 mbicsiy 0o2080p08 110 rnpozpamme 005120CpoYHbIx cbepexerud (MLC). Mo amomy
rnokasameswo pecnybnuka Ha wecmom mecme 8 Poccuu. Cymma 83HOCO8 HOBbIX
y4yacmHuKoe ripesbicuna 1,6 mnpd pybned.

[NJAC — nobpoBosabpHas nporpamma, BCTYIIUTh B KOTOPYIO MOKET Ka)/blii COBEPIIEHHOIETHUI
poccustHuH. Ee ryiaBHas OCOOEHHOCTh B TOM, YTO YYACTHUKM MOTYT KONMTH JI€HBIU C
noMomIesio rocynapcrsa. CopruHAHCUPOBAHHUE 3aBHCUT OT CYMMBI B3HOCOB M €KEMECSYHOTO
JI0X0Jla TpakAaHWHA. MaKkcuMallbHBIA pa3Mmep OroakeTHON npubaBku cocTaBisgeT 36 ThiCAY
pyOneil exerogHo B TEUYEHHE TIEPBBIX JECATH JIET ACUCTBUS JoroBopa. Takke MOXKHO
IIOJIyYNTh HAJIOTOBBIM BBIYET, & BIOKEHHBIEC JCHBIU 3aCTPAXOBAHBI TOCYNapCTBOM Ha CyMMY
70 2,8 MIIH pyOsei.

«IIporpamma A0ATOCPOUHBIX cOEPEKEHUIN MOMOXKET HE TOJIBKO COXPAHUTH JEHBIH, 3AIIUTUTh
UX OT HUHOIAIUH, HO U TONydYaTh OTOJHUTENBHBIA HOXO04 B Oyaymiem, — OTMETHI
ynpasistomuid  OtnenenueM — HammonaneHbiM OankoM 1o PecmyOnuke bamkoprocran
banka Poccun Mapar Kamamnos. — [Ipu 3ToM oHa AOCTynmHA KaXXIOMy, IpeayCMaTpUBaeT
LEJBIA PAL JIBFOT, a CPEACTBA €€ YYACTHUKOB 3aCTPaXOBaHbI TOCYAapCTBOM).

Uro6sl BeTynuTh B I1JIC, Hamo 3aKiIOYUTH IOTOBOP C HETOCYIAAPCTBEHHBIM NMEHCHOHHBIM
donaom (HIID). Celiuac 3T0 MOkHO caenath Ha caite wind B opuce HIID, a ¢ 1 okTsa0ps
9TOrO roja — emnie u Ha ['ocyciyrax. 3aTeM y4YaCTHHK HAa4MHAET BHOCHTH Ha CBOH CUET JIF0ObIE
cymMmbl. ['ocynapcTBeHHOE CO(MMHAHCHPOBAHHWE IIOJIAraeTCsl NMPU B3HOCAX OT JBYX THICSY
pyOneii B rox.

Haxonnennsie B I1JIC cpencTBa MOKHO MOMYYHTh O UCTEUECHUH 15 JIeT nelcTBUSA JOTOBOpa
WIM TIpYU AOCTYOKEHMM 55 neT ansd xkeHmMH U 60 jer ansd MyxuuH. JleHbramMmm MOKHO
BOCITIOJIB30BaThCA 0€3 MOTeph W pPaHbIlIe: MPU HEOOXOJUMOCTH OIUIATUTH JOPOTOCTOSIICE
JieYeHHe WM B CBSA3M C MOTEpei KOopMuibla. B npyrux ciydasx 3a0paTh IE€HBIU JOCPOYHO
TOXKE MOXKHO, HO 0e3 OropKeTHBIX aoriaT u uHBecTAoxona. B I1JIC moryr Berynmuth u
HGHCI/IOHepI:I. Bermuiater um MOFyT 6BITI> HA3HAYCHEI B JIIO6OI\/JI MOMCHT, a HpaBO Ha HAJIOI'OBLIC
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JBIOTHl HACTyMaeT YK€ uepe3 MATh JIET, €CIM Jorosop 3awioueH 10 2026 roxa
BKJTFOYUTENbHO. O(QOpMUTH HAOTOBBIM BBIYET YJNACTCSd TPHU YCIOBUH, YTO y YEIOBEKa
MOMHMO TICHCHH €CTh JIOMOTHUTENBHBIN 10X0/1, KOTophiid obnaraercs HIDJI.

[Iporpamma monrocpovHbIx coepexenunii 3apadotana B 2024 roay. 3a moiropa roja, ¢ sHBaps
2024 rona no uronb 2025, xxutenu bamkoprocrana opopmuiu 164 ThICSYU TOTOBOPOB.

https://algaburaevo.ru/news/obshchestvo/2025-07-25/zhiteli-bashkortostana-zaklvuchili-164-
tysyachi-dogovorov-dolgosrochnyh-sberezheniy-4326135

Mockoeckuli Komcomoney HAO, 26.07.2025, B HAO nodc4yumanu
qucs10 3aKnrYeHHbIx do2oeopoe no 14C

o daHHbIM MuHgbuHa Poccuu Ha 1 utonis 0ons 0o2o8o0po8 om obwieao Jucra
JXXumeneu Hawezo peauoHa cocmasuna 6,9%. 1o 0aHHOMY roka3amersto Haw OKpy2
3aHumaem rnepeoe mecmo e Cesepo-3anadHom hedeparibHOM OKpyae, Ha 8MmMopoM
mecme Pecnybnuka Kapenus (6,2%), Oanee Pecnybnuka Komu (6,1%),
ApxaHeernbckasa obnacmsb (5,3%). O6 amom coobwaem riopmar 20cy0apcmeeHHbIX
opeaHos HAO.

[Iporpamma  nonrocpounslx coepesxenuit (IIIC) - 3To HOBBI  cOeperaresbHbIN
HAKOMUTENbHBIH MHCTPYMEHT. C €ro moMOIIbI0 MOXKHO HAKOIUTh Ha JIIOOBIE TTOCTABICHHBIC
e, HampuMmep, Ha oOpa3oBaHHe peOEHKa, TOKYNKY AaBTOMOOWIIS WM yIy4IICHHE
KHWJTUIIHBIX YCIOBUIA.

['maBHOE MpeuMyIIEeCTBO MPOrpaMMbl B TOM, YTO YYAaCTHHK MMEET BO3MOXKHOCTb IOJIyYaThb
coMHAHCUPOBAHUE CO CTOPOHBI rocyaapctsa - a0 36 000 py6neit B roa. [lomumo camux
rOCyJIJapCTBEHHBIX HA4YMCICHUH, KIMEHT NOJy4aeT M JAONOJHUTENbHblE OOHYCHl B BHUJE
HAJIOTOBBIX BBIUETOB 10 52 ThicsAsdy pyOnei exeronHo. Mcmonb3oBaTh BCE HAKOIIEHHOE
MOYKHO IO UCTEUEHHUH 15 JeT neicTBus A0roBopa Wi MO JOCTHXKEHHM 55 JeT JUis KEeHLIUH U
60 et MyX4uH. B oTA€IpHBIX ciydasx BO3MOXHO JOCPOYHOE CHATHE (TIPU TOPOTOCTOSAILIEM
JIEYCHUH WIIN TIOTEPE KOPMUIIBLIA).

- Kak mnoxaspiBaeT M Teopus, M NPAKTHKA, YEM JJIMHHEE CPOK WHBECTHUPOBAHUS WIIU
cOepekeHHsl CpesiCTB, TeM OOJIbIIE T0XOIHOCTh, KOTOPYIO MOIy4aeT TPaKAaHUH, - OTMETHII
3aMMuHHUCTpa (prunancoB PO MBan UebeckoB B MHTEPBbIO TesekaHany «Poccust 1».

Omnepatopom [IporpamMmpl BBICTYMAOT HErocyaapcTBeHHbIE MeHcuoHHble (ouabr (HIID).
Onu o0ecreyuBalOT COXPAHHOCTh M JOXOAHOCTh COEPEeKEHHH, a TakkKe OCYIIECTBIISIOT
Boiiatel. CpencrBa mo IIJIC wHBECTHMPYIOTCS ONEpaTopoM MPOTpaMMbl B pPa3iIMyHbIC
BBICOKOHAJIC)KHbIE (MHAHCOBBIE WHCTPYMEHTHI (pelepallbHOTO 3aiiMa 3acTpaxOBaHBI Ha
cymmy no 2,8 miH pyoneid. IlpenBaputenbHBI T0XOJ MOXKHO IIOCYUTATh B OHJIAMH-
KaJbKyJIsTOpE Ha opunmaasHom caiite [1/1C.

[Iporpamma HOATOCPOUYHBIX COEPEKEHHI MOKa3ana 3HAYUTEIbHBINA POCT. 3a TIEPBBIC MOITOPA
rojia ICWCTBUS MPOTPAMMBI 3aKIIOYEHO OoJiee 5 MITH IOTOBOPOB, B ToM urciie B HAO - okono
3 THICSIY IOTOBOPOB.

https://www.mk-nao.ru/economics/2025/07/26/v-nao-podschitali-chislo-zaklyuchennykh-
dogovorov-po-pds.html
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HoBoctun pa3BUTUA CUCTEMDbDI 0065s13aTeNIbHOro NeHCUOHHOIOo
CTpaxoBaHUA U CTanOBOﬁ neHcuun

lMNMapnamenmckasi 2azema, 25.07.2025, Kmo nosny4um npubaeky k
neHcuu e as2ycme

Pabomaruwue neHcuoHepsl, rnemyuku, 80-nemHue busnspel - makos
HerosHbIlU rnepe4YyeHb mMex, KoMy 8 agaycme ygsesnudam rieHcuto. Kmo ewe moxem
rnpemeHdosame Ha ripubasky, pacckasbieaem «llaprameHmckasi 2azemax.

[NEPECUUTAIOT ABTOMATHUYECKHU

B aBrycre meHcuu mepecuuMTaroT padOTAIOIIMM TIEHCHOHEpaM. «JTO HE €IWHOBPEMEHHOE
MOBBIIIEHNE, a PETYJIApHasg Mepa, KOTopas TeHeph MPOBOJUTCI €XKErOAHO B OIHY H Ty XK€
naty. B oTimune oT SsHBapCKO#M MHACKCAIMH, KOTOpas 3aTparuBaeT Kak (MKCUPOBAHHYIO, TaK
nu CTanOBYIO 9aCTUu IICHCHH, aBFyCTOBCKOC ITIOBBIIIICHHUEC KACACTCA UCKIIFOUUTCIIBHO CTanOBOﬁ
yactn», - mnoscHun «llapmamenTckoil razere» mnpenceaarens Komurera ['ocaymbl 1o
BOIIPOCaM COOCTBEHHOCTH, 3eMEJIbHBIM U UMYIIIECTBEHHBIM OTHOIIeHUsIM Cepreii ['aBpuiios.

OH HanOMHMUJI, YTO, MPOAOIIKASL TPYIUTHCS, IEHCUOHEDP YBEINYHUBAET CBOM MHANBUAYATbHbIN
neHcHoHHBIH ko3 dumment (MIIK) 3a cyer cTpaxoBBIX B3HOCOB, YIUIAUE€HHBIX
pabotoaaTenem.

Ho ectp orpanndenue: nmpubaBka HE MOXKET MPEBBIIATh CyMMY, SKBUBaleHTHYI0 Tpem UIIK.
B 2025 romy croumocTh omgHoro koddduimenta - 145 py6neit 69 komeek, TO €CTh MEHCHS
MOYKET BBIPACTH MakCUMyM Ha 437 pyOuneii 7 Komeek.

ITo coBam ["aBpuitoBa, mepepacyer OCYIIECTBISIOT aBTOMATHYECKHU, O3 T01a4n 3asBICHHS U
Busuta B CoroH.

ABTOMAaTHYECKH MEPECUUTAIOT IMEHCHIO W TOXWIBIM JIFOASM, HEAAaBHO YBOJIMBIIMMCS C
paboTel. [Ipy 3TOM OHM UMEIOT MPAaBO HA BOCCTAHOBIIEHUE BCEX MPOITYIICHHBIX WHICKCAIIHIA,
BKJItOYasi GUKCUPOBAHHYIO YacTh, HartoMHUI ["aBpuios. [lepepacuer mpoucxoauT ¢ mepBoro
yuciaa Mecsia, CISAYIOIIero 3a YBOJbHEHHWEM, I03TOMY BBIFOJIHEE YHTH Ha TMOKOH B
NOCNEAHUA JeHb Mecslla, TOrJa IMEHCUI0 ¢ Haja0aBKaMM HA4YHYT BBIILIAYMBATH YXKE CO
CJIETyIOIIETO MEeCsLa.

B Boinucke u3 nuneBoro cuera B COP Ha «l'ocycnyrax» ¥ MOXHO YBUAETH KOJIMYECTBO
HNIIK, crax u cymMMy CTpaxoBBbIX B3HOCOB.

JIETYMKU U ITAXTEPBI

Esxemecsiunyro Hag0aBKy K IIEHCHHU B aBIyCTE MEPECUUTAIOT YICHAM SKUIAXKeH IpaIaHCKUX
CaMOoJIETOB U PAOOTHUKAM YIOJIBHOM IMPOMBIIUIEHHOCTH. OTH BBIIUIATBI UM IIOJIOKEHBI B
CBSI3U C BPEAHBIMU, OIIACHBIMH, HANPS)KEHHBIMU U TSKEJBIMU YCIOBUSAMU TPYIa.

[To 3akoHY BBIIJIATHI KOPPEKTUPYIOT YeThIpe paza B rox - 1 deBpans, 1 mas, 1 aBrycra u 1
HOsAOp. JlomaTa K IEHCUH 3aBUCUT OT CPETHEMECSYHOT0 3apaboTKa U CTaka pabOThI.

IOBUJIAPBI 1 MTHBAJIN/IbI

B aBrycre ¢pUKCHpOBaHHYIO YaCTh MEHCHH yABOST JIOSM, KOTOPBIM B HIOJIE UCTIOIHMWIOCH 80
ner. Ha Takoe ’ke MOBBIIEHWE MOTYT PacCUMTBIBATH POCCHsSIHE, Moy4yuBmue [ rpynmy
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HUHBAJIUAHOCTH. Ho AO0IUIATy YCTAaHABJIMWBAKOT TOJIBKO IO OJHOMY M3 3TUX ABYX OCHOBaHUM.
Ceroans gukcupoBanHas Bbiuiata - 8907 py6neit 70 komeek. YaBoeHHas cymma - 17 815
pyOmeii.

IIOMOILIb JIJI TIONTEYMTEJIEN

Jlonnata K NMEHCUU TOJOKEHA W IOXKUJIBIM JIIOJAM, Y KOTOPBIX Ha MOINEYEHHM OKa3allucCh
HETPYJ0CIIOCOOHbIe posHble. Peub ner, HampuMep, 0 AeTsAX, BHyKax, OpaTbix U cecTpax 1o
18 sier wim o 23 5eT, ecinu OleKaeMble ydaTcs Ha JHEBHOM OTIEJIeHUHU. Pazmep nommartsl -
TPeTh (GPUKCUPOBAHHOM BBIMIATHI K IIEHCUU HA YEJIOBEKA.

[To 3akoHy BBITUIATBI KOPPEKTHPYIOT YEThIpe pa3a B rof - 1 ¢espamns, 1 mas, 1 aBrycra u 1
HOsI0ps1. JloruiaTta K MEHCHH 3aBUCHT OT CPETHEMECSYHOTO 3apab0TKa U CTaxa pabOThI.

lNapnameHnmckasi 2azema, 25.07.2025, Mamepu-2epouHu nosiy4yam
exeMecsi4YHyro 8blinsiamy cebiwe 70 mbicsiy pybneu

Mambl Oecsimu u 6onee Oemel b6ydym nony4amb coyuasibHble 2apaHmuu,
rnpedycmompeHHble 0rnis [epoee Poccuu u epoee Tpyda. Hanpumep, um 6ydym
nosioxeHbl becrnamHble 3eMerlbHbIE yHacmKu, MymeesKU 8 caHamopuu, siekapcmea,
becrinamHas cmomamorsiocusi C rfpome3supogaHueM. B3ameH b20m XeHWUHb!
cMo2ym 8blbpamb eXeMecCsIiYHyto 8birniamy 8 pa3mepe bonee 70 mbicsiy pybned,
rpu amom 4acmb rpeghepeHyul 3a HUMU coxpaHsm. Takxe um 6ydem ronoxeHa
Hadbaeka K neHcuu. Coomeemcmegyrouue 3aKoHOrNpoekmsl [ocdyma rnpuHsna 8
repeoM YmeHuu Ha rnieHapHoM 3acedaHuu 23 urosisi.

OJBUT" ¥ OTPOMHBII TPY

[TpoekTbl 3aKOHOB pa3paboTaHbl BO WCIIOJIHEHHWE TOPYYCHHs] MPE3UACHTa, cKa3al Ha
MJICHAPHOM 3aCeaHUU CTAaTC-CEKpeTaph - 3aMMHUHHCTPA TpyJa W COIMAJIBHOM 3allUThI
Amnpnpeit [1ynos.

IlepBblii 3aKOHOIIPOEKT B YHUCIE IIPOYErO0 TapaHTUPYET JKEHIIUHAM CcO 3BaHueM «Marb-
TEPOUHS:

- IPaBO Ha BHEOUEPEHOE METUIIMHCKOE 00CTyKHBaHNUE,

- 0OCBOOOXK/IEHHE OT OIIAThI KIIUITHO-KOMMYHAJIBHBIX YCIYT,

- CAaHATOPHO-KYpOpPTHOE 00ecrieyeHre OJIUH pa3 B rof,

- OecrutaTHOE MPEeAOCTaBICHUE 3eMENbHBIX YYaCTKOB B COOCTBEHHOCTD,
- IEPBOOUYEPETHOE 0OECIICUEHUE CTPOUTEIHLHBIMU MaTEpUaIaMu.

BMecTo mbroT JKEHITUHBI CMOTYT BBIOpATh €KEMECSUHYIO BBITIIATY B pazmepe 72 404 pyOus ¢
nocienyoomeil naaekcanuei. IIpu 3Tom oHM coXpaHsT 3a co00i MpaBo Ha MOJYYCHHUE YACTH
npedepenimit. OGopMHUTH BRIIIATY MOKHO OYJIET Yepe3 MOPTaI TOCYCIyTH.

Taxke U1 HUX IIPELyCMOTPEHBI JOIOJHUTEIBHBIE BO3MOXHOCTH TPYAOYCTPOMCTBA M
OecrutaTHOE PO eCCHOHATBPHOE 00yUeHHE.

Marepu-repounu OyayT MOSydaTh JOIMOJHHUTEIBHOE €XeMecsyHoe mocodue 36,5 Thicaduu
pyOIieil OTHOBPEMEHHO € TIEHCHOHHBIMU BBITUIATaMH.
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BTOpoil 3aKOHONPOEKT TMO3BOJSET BBECTH JOMOJIHUTENbHBIC BBIJIATEI M YCTPAHUTh
OTpaHHYEHUS, CBA3AHHBIE C YUYETOM B CTPAXOBOM CTa)X€ MEPHUOIOB yXOJa 3a peOCHKOM B
BO3pacTe 10 MoJIyTopa JIeT.

«ITouemy 310 pemenne nHuMUpoBas Baagumup [Tytun? [loroMy 4TO OH Kak pa3 MOHUMAET,
YTO POKACHUC NCCATU IIeTef/’I, BOCIIMTAHUEC ACCATHU IIeTef/'I - OTO NOABHUT U OI‘pOMHLIﬁ TPYA, -
OTMETWJI Tmpencenarenb [ocaymel BsdecnaB BosmoguH. - A 10 Hero He NOHUMAU
MpEAIIeCTBEHHUKI.

[To cnoBam crnukepa, u Jlyme morpeGoBasioch BpeMs, UTOOBI «3IOPOBBIE MPEIIOKEHUS
o0Openu moanepxkKy». «I1o3ToMy MO COBOKYITHOCTH BCEX ITHX (PaKTOPOB U BBIXOJUT, YTO MBI
ceifluac MpUHUMAEM 3TO PELICHHE, a HE paHbIIey, - cKazan BonoauH.

I'EPOMHU HAIILIETO BPEMEHU

3Banue «MaTb-repouns» ceiyac umMeroT 120 sxeHiuH. VX mogBUT CpaBHUM C BBIAAIOIIUMUCS
npoecCHOHANBPHBIMUA  JIOCTIDKCHUSMU, YBEpPeH TMepBBId 3ammpencenarens Komwurera
l'ocnymbl 10 pPErMOHAIIBHOM MOJUTHKE W MECTHOMY camoynpamieHuto ['enHaguii [lanun:
«I'epoit Tpyna - 5T0 HE TOJIBKO PO CTAHKU U CTPOMKH, 3TO IPO €KEIHEBHBI MHOTOJICTHUI
TPY/J BOCIIUTAHUS JOCTOWHBIX IPAXKIaH CTPAHBD).

Unen Komwurera l'ocoymbl 1o ManoMy U CpelHEMY IpPEANPUHMMATEILCTBY AJleKcel
['oBBIpMH TOAYEpKHYN, 4YTO Tenepb «MaTb-TepouHs» - 3BaHHE C YETKO OYEPUYEHHBIM
IepevyHeM IpaB U MaTepHaJIbLHOro odecneyeHus. «B ciyyae NpuHATHS 3aKOHOB BCTYTIJICHUE B
cuily 3aruiaHupoBaHo ¢ 1 siHBaps 2026 roga, 4yTo JAacT OopraHaM HMCIOJHUTEILHOW BJIACTH
BpEMs Ha IOATOTOBKY IIO/I3aKOHHBIX AaKTOB W HOpPMAaTUBHBIX MeXaHu3MoB. Ilomumo
denepanbHBIX MOJNOXKEHUN, CYyObEKTaM MpPEIOCTABICHO MpPaBO BBOAMTH JOIMOJHUTEIbHBIE
MepBbI MOICPIKKH U3 COOCTBEHHBIX OIOJKETOBY, - CKa3aj MapilaMeHTapui.

3amnpencenarenss Komurera ['ociyMbl 1O MOJIOJIE)KHOW MOJUTHKE AJiekcaHap Toimaues
3asi1BUJI, YTO MaTepI/IHCKI/Iﬁ prl[ - HﬁCTOSIIJ.IHfI IIOABUTI: «MHOI‘OI[GTHI:IG MaMBhbI - B HpI/IOpI/ITCTe,
MOJIOKEHHBIC UM MPUBHWICTHH - HA YPOBHE BBICIIHX JOJKHOCTHBIX JIUI] CTPAHBI.

36,5 ThIcsUM pyOuiel - Takoe ocoOue OyAyT MOIy4aTh MaTePU-TEPOMHU €KEMECIIHO BMECTE
C TICHCHEH, a T, KTO OTKaXKETCS OT JIBIOT, - emie 72404 pyOis.

lMapnameHmckasi 2asema, 26.07.2025, YyacmHukam
KOHmMpmeppopucmu4yeckoli onepayuu KOMIMEHCUPYOmM 60€HHbIe
neHcuu

BoeHHbIM  reHCUOHepaMm, y4acmeoeasWwuM 8 OmpaXxeHuu amak Ha
beneopodckyro, bpsiHekyto u Kypckyto obrnnacmu, xomsim KOMIeHcUposamsp reHCcUro
3a ebicny2y nem. Pasmep exemecsyHOU 6binsiambel cOCmMagum cmo rpoueHmos
makol neHcuu. Coomeemcmeyowue MpPoeKmbl yKkasa npesudeHma U
nocmaHosneHusi [Npasumenscmea ornybnukogaHbl Ha edepanbHOM opmarie
MPOEeKmMo8 HOpPMamueHbIX paeosbix akmos. «[lapnameHmckass ea3emay
O3HaKomuracb ¢ QOKyMeHmamu.

HpI/IpaBHHJ'II/I K Y49aCTHHUKaM CrieqoIriepanuun

Brlmiaty BOGHHOH MEHCHM NPUOCTAHABIMBAIOT, €CJIM IOJydaTelb BHOBb IOCTYNAeT Ha
ciy>x0y B Boopy:KeHHBIE CHJIbI WJIM B IIPABOOXPAHUTENbHBIC OpraHbl. YKa30M Mpe3uieHTa ¢
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ceHta0pa 2023 roma TakoW MOPSIOK W3MEHHWIN JUISI YYaCTHHKOB CIEIHMATbHONH BOECHHOU
onepauuu. OHHU MOJYYaAIOT MOJIHYI0 KOMICHCALMIO IEHCUM B JONOJHEHHE K JIPyruM
BBIIJIATaM.

Tenepp 5TO NpaBUIO XOTAT PACHpPOCTPAaHUTh M HA YYAaCTHUKOB KOHTPTEPPOPUCTHUECKON
onepaunu B benropoackoii, bpsuckoit m Kypckoit ob6nactsx. Onu OyayT noiydartb
€XKEMECSIYHYI0 KOMIIEHCAI[MOHHYIO BBIIUIATY B Pa3Mepe CTa MPOLCHTOB IIEHCHUU 3a BBICIYTY
net. [leficTBUe yKa3a paclpoCTpaHUTCS Ha NIPaBOOTHOLIEHMS, BO3HUKIIME ¢ 9 aBrycra 2024
roja.

HoBoBBenneHMsI  KOCHYTCS  BOCHHOCIY’KAIMX, 3aKIIOYMBIIMX  KOHTPAKT, a paHee
IPOXOJMBIIMX  BOGHHYK  CilIykOy, paboTaBIIMX B  OpraHax BHYTPEHHUX Je€J,
NPUHYIUTETFHOTO UCTIONHEHUS, B ['0Cy 1apCTBEHHOI IPOTUBOIIOKAPHO ciy»k0e, opraHax mo
KOHTPOJIIO 32 000POTOM HAPKOTUYECKUX CPE/ICTB U IICUXOTPOIHBIX BELIECTB, YUPEKACHUAX U
opraHax yroJIOBHO-UCIIOJHUTEIbHON CUCTEMBI, BOMCKAaX HallMOHAJIbHOU I'BApIUU.

["apanTum 1151 32U THAKOB

[Ipennonaraercsi, 4To yka3 BCTyHOMT B CHJIy CO JHS €ro IOJNUCAHUS MPE3UACHTOM. A
noctaHoBieHre IIpaButenbcTBa YTBEpAWT HW3MEHEHUs, KOTOpble BHOCAT B IlpaBuina
OCYULIECTBIICHUSI €KEMECAYHOW KOMIIEHCALlMOHHOM BBIILJIATHl OTAEIBHBIM KAaTErOpHUsIM
BOCHHOCHyX amux. OHU HA4YHYT JeicTBOBAaTH CcO JHSA O(UUIMATBHOTO OMyOJIMKOBaHUS
JIOKYMEHTA.

[Togcuntano, 4TO Ha BBILIATHI HEOOXOAMMO OKOJO 37 MUJUIMOHOB pyOJjed. DTH pacxojibl
IUITAHUPYIOT MOKPBIBATh 32 CYET OIOJKETHBIX ACCUTHOBAHMH, BbLAEISEMBIX MHHOOOPOHBI,
TOBOPUTCS B IOKYMEHTaX.

CBoMM pelIeHHEeM TMpe3uJIeHT BHeC u3MeHeHusi B yka3 Ne 554 o exemecsauHOM
KOMIICHCAIIMOHHOM BBIIIATE OTAEJIbHBIM KaTE€TOPHUSM BOEHHOCITYKAIIUX, MNPOXOIAIINX
BOCHHYIO CITy’)kOy TIO KOHTpakTy, cka3ama «[lapmamentckoii razere» wieHn Komwurera
["ocaymbl 110 Tpy Iy, COIMAIBHOM MOTUTHKE U JenaM BeTepanoB CBetnana beccapad.

B cootBercTBUM C YKa30M BOCHHOCIYXKAIHUEC MOJYyYatoT CTONPOUCHTHYIO KOMIICHCAITMOHHYTO
BBITIJIATY, €CJIM UM IIPUOCTAHOBJICHA BBIILIaTA IICHCHUU 110 BBICIIYTC JICT 110 TOCYJAaPCTBECHHOMY
NNCHCUOHHOMY OGGCHG‘IGHI/HO, MOosICHWJIA ACITYTAaT:

«Takum 00pa3oMm, OHHM JEHEKHOTO [OBOJILCTBHS HH B KakoM Buae He Tepsior. U B
COOTBETCTBUH C JIOMIOJHEHUAMHU K yKa3y CErojiHs TaKUMHM e TapaHTHSIMU CMOTYT 00JiafaTh
YYaCTHUKHA KOHTPTEPPOpPUCTHUECKOM omepaunn B benropoxackoii, bpsHckoi u Kypckoi
obmactsx». beccapa® nobGaBuia, 4YTO 3TO BONPOC COLHUAIBLHON CIPABEUIMBOCTH, MOCKOIBKY
«3a PaBHBIN PaTHBIN ITOJBUT JIIOJH MOTYyYaT PaBHbIEC COLHATIBHBIEC TAPAHTHID).

https://www.pnp.ru/social/uchastnikam-kontrterroristicheskoy-operacii-kompensiruyut-
voennye-pensii.html

30



MOHUTOPHUHI' CMHA

CAMOPENYNUPYEMAR OPTAHWM3ALMA
HAUMOHANBHAR ACCOUMALUWMA
HErFrOoCYAAPCTBEHHL X
NEHCHWMOHHB X @oHAQOB

lapnameHnmckasi 2a3zema, 25.07.2025, [Jenymam paccka3sana o
nepepac4yeme neHcuu pabomarowjux neHCUOHepoe 8 ag2ycme

lMeHcuu pabomarowux neHcuoHepos ¢ 1 aszycma nodsepaHymcs
nepepacyemy, OeHexHass rnpubaska bydem cesiaHa C  yg8eflU4eHUEeM
UHAuUBUOyarlbHO20 MEHCUOHHO20 Ko3ghghuyueHma 3a cYyem CmpaxosbiX B83HOCOS,
yrnadyeHHbix 8 2024 2o0dy. O6 asmom 25 uronsi ckasan npedcedameris Komumema
locOymbl no eonpocam cobcmeeHHoCMU, 3eMerlbHbIM U UMYWeCmeeHHbIM
omHoweHusim Cepeel aspuros, nepedaem PUA Hosocmu.

Kak ormernn nemyrar, ¢ 1 aBrycra neHcu# pabOTarOMUX EHCHOHEPOB CHOBA MEPECYHUTAIOT.
OT0 peryispHas Mepa, KoTopas Terepb IPOBOJUTCS €KETOTHO B OJHY U Ty K€ JaTy, HOSACHUII
OH.

«B ornnume oT SHBapCKOM MHAEKCALMM, KOTOpas 3aTparuBaeT Kak (PUKCHPOBAaHHYIO, TaK U
CTPaxOBYIO YaCTH IEHCUH, aBI'yCTOBCKOE IOBBIIICHUE KACACTCA MCKIIOYUTEIBHO CTPAXOBOM
yacTH. ET0o CyTh 3aKI/IO4aeTCsl B TOM, UTO NEHCUOHEP, MPONOJIKAs TPYAOBYIO ACSITEIbHOCTb,
YBEIIMYMBACT CBOW MHIMBUIYAIbHBINA TeHCHOHHBIN K03 duument (UIIK) 3a cuet crpaxoBbIx
B3HOCOB, YIIJIaU€HHBIX pab0ToAaTeNIeM B MIPOIIJIOM ToAy. DTH OaliIbl U NepepacCUUTHIBAIOTCS
B JICHE)XXHYIO PHOaBKy», — paccka3an ['aBpuiios.

BHe 3aBUCHMOCTH OT KOJHMYECTBa 0AJUIOB MpHOABKa HE MPEBBICUT CYMMY, SKBUBaJCHTHYIO
TPeM MEHCHOHHBIM KodpduuueHTaM. B 3TOM Tromy CTOMMOCTH OJHOTO KOX(QHUIHEHTa
cocraBisieT 145 py0Oieii 69 Koreek, Mo3TOMy MaKCHMaJIbHBIH MPUPOCT K MEHCHH OTPAHUYCH
cymmoii 437 py0ueit 7 koreek. [lepepacder mpoBeIyT aBTOMATHYCCKH.

[lpu »TOM mnapraMeHTapuii MOMYECPKHYN, YTO WHJAEKCAllMs HE O3HAa4aeT MIHOBEHHOE
u3MeHeHne Bced meHcuu. OHa MPOUCXOAWUT B paMKax OOMIEr0 MEXaHHW3Ma, 10 KOTOPOMY
rOCyJIapCcTBO aKKyMYJIMpYeT CBEIEHHS O CTPaxOBBIX B3HOCAX, OMNpEACIIET YHUCIIO
K03(pPUIIMEHTOB W TpUMEHseT pacyeTHyio ¢opmyiny. DUKCHPOBAaHHYIO 4YacTh MEHCHU
MHJICKCUPYIOT TOJIBKO B SIHBAape, IIO3TOMY OHA OCTAHETCS HEN3MEHHOM.

Kak mnwucana «Ilapnmamentckas razera», Komurer CoBera @Penepanuu MO COLUAIBHOU
MOJINTUKE Ha 3acelaHu 24 WIOIA PEKOMEHIOBAT OJOOPHTH 3aKOH, MAIOIMUKA TPaBO
uHBanugaM CBO u wunBamuaam-ononuenuam w3 JHP u JIHP nomywats nBe neHcum
OJHOBPEMEHHO: MO0 MHBAJIMIHOCTU U 1O CTAPOCTH WUJIY 110 MHBAJIUAHOCTH U 32 BBICIYTY JIET.

https://www.pnp.ru/social/deputat-rasskazal-o-pereraschete-pensiy-rabotayushhikh-
pensionerov-v-aveuste.html
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Komcomornbckasi npaeda, 28.07.2025, PabomHuku mspKesbIX
npou3zeodcme, mMedpabomHuKu u neda2o2u: 80M KMO Moxxem
ebIlimu Ha NMeHCcuro paHbue CPOKa

B P® pabomHuku msiKkenbix U 0cob0 msKerbiX rpou3eoocms, Mamepu,
Hakonuewue 15 nem cmpaxogo2o cmaxa u 30 neHcUoHHbIx b6asnos, epaxodaHe,
pabomaruwue Ha KpauHem Cesepe, MmedpabomHuku, nedazoeu U POCCUSHE,
Komopble ebicmyrnatom 8 meampax, Mo2ym 6bIlimu Ha MeHCU HaMHO20 paHbue.
06 smom PUA Hoeocmsim pacckasana 4neH komumema [ocdymbl rno mpydy
EkamepuHa CmeHsKUHa.

«Ha 0c000 TsKenbIX U BPeIHBIX MPOU3BOACTBAX KEHIMUHBI MOTYT MPEKPAaTUTh paboTy B 45
JIeT NpU Hanu4uu 15 jet craxa, a My>kuuHsbl - B 50 et u ¢ 20 rogam craxa. [...] MyxxunHam
HY’KHO 0TpaboTaTh 3T0 15 neT Ha ceBepe win 20 - Ha IpUPaBHEHHBIX K HEMY TEPPUTOPUAX U
He MeHble 25 yer obuero craxa. J[s keHIIMH TpeOoBaHMs 110 TEPPUTOPUATBHOMY CTaXKy
TE K€, HO 00IIEro JOKHO OBITh OT 20 JIeT», - MOAYEPKHYJIa OHA.

[Io cnoBamM TONWTHKA, BBIATH Ha MEHCUIO pPAaHBIIE CPOKa TaKKE MOTYT TpaxkIaHe C
WHBAJIMJAHOCTBIO, B TOM YHCJE TOJYYHBIIHE €€ B pe3ylibTaTe BOCHHOW TpaBMbL Tak, Ha
JIOCPOYHYIO TIEHCHIO MOTYT OTIIPABUTHCS MYXXYUHBI B 55 5eT u sxeHIMHbEL B 50 ¢ ycinoBueM
HAKOIUIEHHUS CTPAaxoBOro cTaxa B 25 u 20 JieT COOTBETCTBEHHO.

Kak KP.RU nucan panee, ¢ 1 okts10pst B Poccun moBbIcATCS 3apIuiathl Ui psja KaTeropui
roccaykammx Ha 7,6% B cBizu ¢ pocroM HHGQIAIUH. OHO KOCHETCS COTPYJHUKOB
Pocreapaun, MBI, ®CHUH, ®CCII, ®IIC, TtamoxHu, (empaberepckoi CBs3U, a TaKke
BOCHHOCTYXAIIUX (U KOHTPAKTHUKOB, U IPU3BIBHUKOB).

https://www.kp.ru/online/news/6491122/

PUA Hoeocmu, 25.07.2025, Coeghed 0006pus1 3aKOH O Ha3HavYeHuUu
neHcuu yyacmHukam CBO, dobpoeosibyaM U Ux ceMbsiM

Cosem ®edepayuu Ha 3acedaHuu 8 namMHuyy 0006pusl 3aKOH, pacuupsrowud
Kpye fuy, UMerwux npaso Ha rosydyeHue rneHcud rno uHeanudHocmu, o cry4yaro
rnomepu Kopmursbya, a makxe Ha 00HO8PEMEHHOE osly4eHuUe 08yx 8Ud08 reHcudl.

3aKOH HamnpaBiIeH Ha O00ECleYEeHUE COLHUAIbHBIX TapaHTUH TIpaxJaHaM, MNPUHUMABIIUM
ydacTre B OOEBBIX JIEHCTBHAX B cOCTaBe BOOPYKEHHBIX popmupoBanuii JJHP u JIHP ¢ 11 mas
2014 roma, a TakXKe 3aKIIOYUBIIMM KOHTPAKTbl C OpraHU3alMsIMHU, COAEHCTBYIOLUIMMHU
BbinoaHeHH0 3anad CBO nHa Tepputopusix VYkpaunsi, JHP, JIHP, 3amopoxckoit u
XepcoHckoit oomacreit ¢ 24 ¢espans u 30 cenTsops 2022 roga COOTBETCTBEHHO.

[IpenycmaTtpuBaercs, 4TO TakHe Tpa)KJaHe CMOTYT MOJy4daTh NMEHCHIO MO WHBAJIUIHOCTH, a
TaK)Xe CTPAXOBYIO IEHCHIO 110 CTAPOCTH WIIM 32 BBICIYTY JIeT. Takke yCTaHaBIMBAETCS MPABO
MpaBONPEEeMHUKOB TOruOImmx ydyactHukoB CBO Ha BBITUIATY MEHCMOHHBIX HAKOTUICHUM TIO
UCTCUYCHUU YCTAHOBJIEHHOT'O Cpoka - 0e3 HeoOXOAMMOCTH BOCCTAHOBJICHMSI 3TOTO CpPOKa B
CyJie, €ClId €CTh JIOKYMEHT, MOATBEPKAAIOIINI CMEPTh, WJIM CIPaBKa 00 y4yacTUU B OOEBBIX
NENCTBUIX.
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Tak>xe HOpMOI1 IpeaaraeTcsl Ha3Ha4aTh MEHCHIO M0 MOTEPE KOPMIIIbLIA ACTSIM-UHBATUAAM U
MHBaJIMJIaM C JIETCTBA MEPBOW M BTOPOM TPYIII, €CIU MOTUOMINA POAUTENDb MOTyYal IEHCHIO
10 3aKOHY O MIEHCHOHHOM O0ECTICUeHNH BOCHHOCTY KAIIIHX.

3aKOHOM YTOYHSIIOTCSI HOPMBI, KacalolIMecsi CPOKOB Ha3HAUEHHs M mepepacuéra MeHCHH, a
TaKXe BBOJHUTCS BO3MOKHOCTh Ha3HAUCHHs MEHCHI OTAEIbHBIM KaTerOpHsIM rpaxaaH 0e3
NOAAa4YM 3asBJICHUS - HAa OCHOBAaHWM JaHHBIX M3 cucTeMbl «EanHas mneHTpann3oBaHHAS
udpoast miardopma B COLMATBLHON cepey.

C 1 suBaps 2027 roma @oH MEHCHOHHOTO M COIMAJILHOTO CTPaxoBaHMs OyAET YBEIOMIISTh
rpakJlaH MpPEeINeHCUOHHOTO Bo3pacTa (3a 5 JeT 10 BbIXO0Jla Ha MEHCHIO) O MPUCBOCHUHU UM
COOTBETCTBYIOIIETO CTaTyca.

https://ria.ru/20250725/pensii-2031432999.html

TACC, 25.07.2025, C® o00obpun 3aKkoH O npaee Ha 0ee MeHcuu
y4yacmHukoe CBO ¢ uHeanuGHocmbHro

Cosem ®edepayuu 0006pusni Ha nrneHapHoM 3acedaHuu 3akOH, KOmopbiU
Oaem ripaso Ha 08e reHcuu ydacmHukam CBO ¢ uHeanudHocmeio.

CormacHO  JTOKyMEHTY, TIpakaaHaM, 3aKJIYMBIIMM KOHTPAakKT C  OpraHU3alUsMH,
coaercTByromuMu BoopyxkeHHbiM cwiam P®, craBmiuM WHBaIugaMH BCJIEACTBHUE YBEUbS
(paHeHuUs, TpaBMbl, KOHTY3HMM), 3a00JI€BaHUS, MOJIYYEHHOTO B CBSI3M C MCIOJHECHHEM
KOHTPAKTa, B XOJ€ CIEIUAIbHON BOCHHOU ollepanuu Ha Tepputopusax Ykpaunsl, JJHP u JIHP
¢ 24 despana 2022 roaa, a TakkKe Ha TEPPUTOPUAX 3aroOpOKCKON 00xacTé U XepCOHCKOH
obmactu ¢ 30 centsiopst 2022 roaa, MOTYT YCTaHABJIMBATHCS JTUOO TICHCHS 110 MHBAIUTHOCTH U
CTpaxoBasi IEHCHS 110 CTApPOCTH, JINOO MEHCHUS 0 MHBAJMIHOCTH U 32 BBICIYTY JIET.

Hopwma xacaetcst 1 70OpOBOJIBLIEB, a TAK)KE Ipa’kJaH, NPeObIBABIINX B BOMHCKHUX U JPYIHX
dopmupoBanusax u opraHax JHP wu JIHP, craBmmx wuHBanmumamMu BCIEACTBHE YBEUbS
(paHeHus, TpaBMbI, KOHTY3UH), 3a00JIeBaHUs, MTOJYYCHHOTO B CBSI3U C y4acTHEM B OOEBBIX
JEUCTBUAX B COCTABE BOOPYKEHHBIX CHUJI, BOMHCKUX ()OPMHUPOBAHUIN U OPraHOB PECITyOJIUK C
11 mas 2014 rona.

PonurensiMm BO€HHOCTY KAIIMX, MPOXOJUBLINX BOCHHYIO CIIyKOy IO MPHU3BIBY, MOTHOMINX B
HepUoJI MPOXOXKACHUS BOCHHON CIyKObl MJIM YMEPIIUX BCJIEACTBUE BOCHHOW TpaBMBI IOCIHE
YBOJIbHEHUS C BOCHHOM CITyOBbl, ycTaHAaBIUBAETCs MO0 MEHCHS MO oTepe KOPMUJIIbLIA U 110
CTapoCTH, OO0 MEHCHs MO CIyyaro MOTepu KOPMHJIbIA U 33 BBICIYTY JIET, JIMOO MEeHCHs 0o
CIIy4aro IMOTEepH KOPMHJIBLIA U COLMAIbHAS IIEHCHUS.

https://tass.ru/obschestvo/24611119
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PUA Hoeocmu, 26.07.2025, B I'/[] paccka3anu o6 uHOekcauuu
neHcuti pabomarow,um neHcuoHepam ¢ 1 asaycma

CouygpoHO0 ¢ 1 aeaycma nposedem be33asieumeribHbIlU repepacyem
cmpaxoebix rneHcul 0ns pabomarowuli NeHCUoHepos, pasmep rnpubasku y Kaxooz2o
rneHcuoHepa 6ydem uHOugudyarnbHbIM, coobwun PUA Hoseocmu anasa komumema
'ocdymel no mpyAdy u coyrnonumuke Spocnae Huros.

«C 1 asrycra Commanbabii (onx Poccum mpoBemeT 0e33asiBUTCIBHBIN Tiepepacuer
CTPaxOBBIX MEHCUH N7 paboTaroux neHcruoHnepos. [IpubaBky momayyaT Te, KTO MPOAOIIKA
ounmansHo padoTats B 2024 Tomy M 3a KOro paboToNaTeN! TUIATHIIA CTPAaXOBbIe B3HOCHD», -
ckazas Hunos.

[TonuTHK OTMETHII, UTO pa3Mep MPUOABKH y KaXIOTO NIEHCHOHEpa OyAeT HHIUBUAYATbHBIM U
paccuuThIBaeTCI MCXON M3 KOIMYECTBa 3apabOTaHHBIX TMEHCHOHHBIX KO3(PPUIIMEHTOB.
Onnako, kak HanoMHWT HUimoB, CyiiecTByeT HCKYCCTBEHHOE OTpaHUUYEHUE B TPU Oasia.

«Bormpoc 0 TaHHOM OrpaHWYEHHUH HEOJAHOKPATHO MOIHMUMAJICS JemyTaTaMu ['OCIyMbl BCeX
bpakuuii U ABASCTCA MPUHIUIHAIBHBIM. JTO, 10 MOEMY MHEHHIO, JCCTHMYJIUPYIONIMHA U
HECIPaBEIIMBBI HHCTPYMEHT. [ocayma TpOJOIDKAeT THAIOr C MPaBUTEIBCTBOM O
HEOOXOJUMOCTH OTMEHBI TaKOr'0 HCKYCCTBCHHOTO orpaHuycHus. Hamomuro, 4To oOImas
HOpMa JUIsl BCEX pabOoTAONIMX TPakIaH TOTO, CKOJbKO OasIOB MOXHO MOJY4YHTH - 10, -
00aBUII Iy TaT.

['maBa QyMCKOrO KOMHTETa pacckaszall, 4TO C yY4eTOM TEKYyIIed CTOMMOCTH OJHOTrO Oasuia
(menee 150 py6neit), MakcuManbHast MpHOaBKa MPHU TAKOM OTPAHMYCHHUU COCTAaBUT OK0JIo 450
pyOeii.

«Xody 00paTuTh 0c000€ BHIMAaHHUE, YTO MIEHCHOHEpAaM HE HY)KHO HUKYJa 0OpamaThCs - BCe
BBIMJIATHI OYyT Ha4MCIEHbl aBTOMAaTHUECKU B aBI'YCTE COIJIACHO YCTAHOBJIEHHOMY IpaduKy.
Kpome paGorarommx MeHCHOHEPOB, MPUOABKY MONyyaT rpaxaaHe, nocturuie 80-jeTHero
BO3pacTa B UIOJIE, a TAKXKE Te, KTO paHee MOJy4YWl NEPBYIO IPYIILy HHBAIMAHOCTH. [l aTHX
KaTeropui TakxKe MpeTyCMOTPEHBI IOTOTHUTEIbHBIE HAI0aBKH 32 YXO/I», - YTOUHHII OH.

HuiioB mogyepkHys, 4YTO €XEroJHbIM aBIYyCTOBCKHM IepepacueTr - 3TO yCTAHOBJICHHAs
3aKOHOM HOpMa, KOTOpasl TMO3BOJIAET YYEeCTh IICHCHOHHBIC TpaBa, CPOPMUPOBAHHBIA B
npensiayieM rogay. «B aTom roay mporenypa KocHETCsl BceX paOOTaroIIuX MEHCHOHEPOB,
COOTBETCTBYIOIIUX YCTAaHOBICHHBIM KPUTEPUAM», - 3aKJIFOUMII IIaPJIAMEHTAPUN.

https://ria.ru/20250726/pensii-2031555659.html

RT, 25.07.2025, B locOyme pacckasasu, Yymo u3meHumcsi ¢ 1
aez2ycma 0nsi pabomarow,ux neHcUoHepoes

Yxe e KkoHue cnedyrowel Hedenu, ¢ 1 asaycma, HayHEMCS nepepacyém
cmpaxogol Yacmu reHcul pabomarouwux rneHcuoHepos, HarnoMmHun 8 becede ¢ RT
dennymam [ocOymbi Cepeeli KonyHos.

«IIpnbaBKy moslydyaT MEHCHOHEpPbI, KOTOpbIE MPOJOKAIM oduuuansHo padorats B 2024
rojly, HaKaIuIMBaJIk Oaisl ¥ 32 KOTOPBIX paboToaaTeN! IUIaTHIN B3HOCH. OTMeuy, 9To Mepa
HOCUT Oe33asBUTENbHBIM XapakTep, COOTBETCTBEHHO, padOTaloOUIMM IEHCHOHEpaM HHUKYJAa
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oOpamatbcsi He HYKHO — BCE MepepacuéTbl NMPOWIYT aBTOMATHYECKH», — HAIIOMHUII
KosnyHoB.

OH OTMETHII, 4TO COOTBETCTBYIOIINI 3aKOH ObUT MPUHAT B UtoHe 2024 rona.

«OnuH pa3 uWHAEKCAIMs MPOXOAMUT IO YPOBHIO HHQIISAINH, BTOPOH — HWHIEKCUPYETCS
CTpaxoBasi 4acTb IMEHCHMM MO ypoBHIO n0xo10B Condonga. [IIoc OTHENBHO NPOXOIUT
nepepacuéT MeHcuu padoTaroNUM MeHCHOHEpaM M0 HapaOOTaHHBIM Oayiamy», — 3aKITIOYNI
napJIaMEeHTapUi.

Panee B ['ocmyme Hamomuuam o mepepacuére neHcuid ¢ 1 aBrycra 2025 roma paboTaronimm
MIEHCHOHEPaM.

https://russian.rt.com/russia/news/1511336-gosduma-izmenitsya-aveust-rabota-pensioner

PUA Hoeocmu, 28.07.2025, B 'ocdyme paccka3asiu, Kmo umeem
npaeo Ha GOCPOYHYH MEHCUIo

Bbitimu Ha nieHcuro 8 Poccuu paHbuie mo2ym pabomHUKU mSsiKerbiX U 0cobo
msikernbiX rnpouseodcms, poccusiHe, Kkomopbie pabomarom Ha KpauHem Cesepe,
mamepu, Hakornuswue 15 nem cmpaxogoz2o cmaxa u 30 neHCUoHHbIX barnos, a
makxe medpabomHuku, nedazoau U 00U, 8bicmynarwue Ha CyeHe 8 meampax,
coobwuna PUA Hoeocmu 4neH komumema [ocOymbl no mpydy EkamepuHa
CmeHsiKuHa.

"Ha o0co00 TsKenbIX M BPEOHBIX MPOU3BOJACTBAX (IIOJ3EMHbBIE TOpHBbIE PAa0OOTHI, yroJbHas
HOPOMBIIIJICHHOCTh, MeTalyprus, HedrenepepaboTka, mnonurpadus) >KEHIIMHbBI MOTYT
npeKpaTtuTh padoty B 45 set npu Hanuuuu 15 et ctaxa, a My>k4uHbl - B 50 neT u ¢ 20 rogam
ctaxa', - ckazana CTeHsKHHa, J0OaBHB, YTO OTPACIIU MPOMBIIUICHHOCTH, IPUYUCICHHBIE K
TSDKEITBIM, TIO3BOJISIIOT BBIXOJI Ha TICHCHUIO >KeHIIMHAM B 50 siet npu ctaxke padoTsl B 20 JeT, a
MY>KYUHaM - B 55 mipu 25 rogax paboThl .

Ona oTmeTuia, 4YTO POCCHUsIHE, KOTopble pabotanu u padotaior Ha Kpaitnem CeBepe u B
IPUPABHEHHBIX K HEMY pEeruoHax, I[pH HAJIWYMKM HYKHOIO KOJMYECTBA JIbIOTHOTO
"ceBepHOro" 1 OOIIEro CTa)ka MOTYT CHU3UTH IEHCHOHHBIN BO3pACT Ha ISATH JIET.

"MyX4rHaM HYKHO OTpaboTtaTh 3T0 15 jeT Ha ceBepe uinu 20 - Ha MPUPABHEHHBIX K HEMY
TEPPUTOPUSAX W HE MeHbIne 25 mer obmero craxa. [l KeHIIUH TpeOoBaHUS 110
TEPPUTOPHUATBHOMY CTaXKy T€ )K€, HO 00IIero A0KHO ObITh OT 20 seT", - mobaBuiIa MOJUTHK.

CreHsIKMHA YTOYHMIIA, YTO JUISl )KEHILMH, Y KOTOPBIX JIBOE UM OOJIbIle AeTel, TpeOOBaHHUS IO
"ceBepHomy" cTaxy Hrke: 12 net Ha Kpaitnem CeBepe uinu 17 - B mpupaBHEHHBIX PETHOHAX,
HO OOIIMI CTaX MO-TIPeKHEMY JO0JDKEH ObITh He MeHee 20 JeT.

[ToMrMO TMEpEeUUCIICHHBIX KAaTeropuid, MapjaaMEHTaphil MOJYEpPKHYJIA, YTO €CTh €Ie PsI
npodeccuii, CBI3aHHBIX C MPUOOPETECHHEM MMEHCUOHHOW JBrOTHI: CPEId HUX METUIIMHCKUE
paboOTHUKHM, TEJaroru M JIIOJW, BBICTYMAIOIIME Ha CIIEHE B Tearpax WIH TeaTpalibHO-
SPCIUIIHLIX OpraHu3anuax.

"OnHako I 3THX TPEX KaTEropwil BbIIIJIATa MEHCUHM HAYMHAETCS TOJIBKO 4Yepe3 MATh JIET
1oCJe MOMEHTa IOJIydeHHUs! Tpedyemoro craxa. Tak, MeapaOOTHUKAM HY>KHO HOJIY4HTh 25
JIET CTaXka B CEIbCKOM MECTHOCTH W mocenkax wuiau 30 jer B ropojax (1ubo B ropoaax u
cesax, MOCEIKax), YUUTEISIM HY’KHO HOCBSTUTH 25 JIET NPENoJaBaHUIO, apTUCTaM TeaTpa U
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Oanera HyXHO npopaboTath oT 15 10 30 JeT B 3aBUCUMOCTH OT XapakTepa AesiTeIbHOCTH", -
pacckaszaiia JemyTar.

CreHsIKMHA HAllOMHWJIA, YTO CYLIECTBYET €ILE Psi/i KAaTErOpui Tpak/iaH, KOTOPbIE MOTY BBINTH
Ha IIEHCUIO PaHbIIE OCTAJILHBIX.

"Jlns mMatepei, HakomuBIIUX 15 jer crpaxoBoro craxa u 30 MEHCHOHHBIX OalIoB, BO3PACT
MOJTYYEHUS IEHCUU CHUKAETCS B CIIydae pOXKACHUS: TPEX IETeH - 10 57 JeT, 4eThIpex AeTeu -
no 56 net, natd u Oornee gered - no 50 yer. JleTw AODKHBI BOCIUTBHIBATHCS MAaTEPbIO
MUHMMYM 10 BOCbMHM JIeT. JIbrora Takxe AEHCTBYET NPHU YCHIHOBJIEHUH, €CIM B MOMEHT
YCTAHOBJICHHSI OTIEKH PeOCHOK ObUT MIIAJIIe BOCHKMH JieT. B ciyyae JMMIeHHs pOANUTEbCKUX
IpaB WM OTMEHbI YCHIHOBJIEHHUS YCIOBUS JUIsl OJYUYEHHS JOCPOYHON MEHCUHU B OTHOLICHUU
3TOTO pebeHKa W JIeTeil He MPUMEHSIOTCA ", - paccKa3aa 4jieH JyMCKOTO KOMUTETA.

Kpome toro, CreHsikimHa cOOOIIMIA, YTO MPUIMHOW JJIS JOCPOUYHOTO BBIXOJAa Ha TEHCHUIO
MOTYT CTaThb U BOEHHBIE TPaBMbI, MOBJEKIINE WHBATUAHOCTb. OHHU, MO €€ CJIOBaM, JAI0T
MPaBO Ha JOCPOYHYIO MEHCHIO JJI1 MY>KYMH B 55 JleT W il *eHIIUH B 50 JeT ¢ yclIoBUEM
HAKOIUIEHUs CTPaxoBOro cTaxa B 25 u 20 ner.

" JI71s1 MOJyYUBIINX MHBAJIUIHOCTD IO 3PEHUIO TIEPBOM TPYIIIBI JIbroTa npumensaercs ¢ 50 et
JUIs My>KCKoro HacesieHuss U ¢ 40 jer s JKeHCKOro ¢ y4yeToMm Toro, uro 15 u 10 ner
COOTBETCTBEHHO ObUIM OTHaHBI paboTe. MIMero mpaBo Ha 3TO M OAWH U3 POAMTENCH peOeHKa-
uHBanuAa. OTIy MOXKHO 3aBEpLIMTH paboTy B 55 net, otpadoTas 20 sier, a MaTepu pedeHKa -
B 50 7neT co cTpaxoBbIM cTaxkeM 15 netr. Bospact, ¢ xoToporo peOGeHOK ObLT MpU3HAH
WHBAJIUJIOM, W TPOAOKUTEIBHOCTh HAXOXKJICHHUS HA HMHBAIMAHOCTA HE YYHUTHIBAIOTCS.
OnekyHbl IeTeil ¢ THBAIMIHOCTBIO TaKKe MOTYT paCCUUTHIBATh Ha JOCPOUYHYIO MeHcHio. [l
HUX TIEHCUOHHBIM BO3pacT CHMKAETCA Ha OJMH Tof - oT 60 JeT /st My>XUuH U 55 neT s
JKEHIIMH - 3a Kaxkaele 1,5 roga oneku. Ho He Oojiblie yeM Ha IATH JET, TO €CTh A0 55 JeT
My>KuMHaMm U 10 50 - )KeHIIMHAaM. Y CJIOBUS M0 CTPAXOBOMY CTaxy - Kak y poxuteneid, UIIK
He MeHbIe 30 6amToB", - MOABITOXIIIA AemyTaT [ 0CTyMBI.

TACC, 27.07.2025, CpeOQHuli pa3Mep neHcull XeHWUH ernepebie 3a
10 nem npesbicusl pa3mMep neHcul MyX4UuH

CpedHul pasmep Ha3Ha4YeHHbIX MNeHCcUl XeHWUH, COCMOAWUX Ha ydyeme 8
cucmeme CoughoHda, eriepsbie ¢ 2015 2oda rpeabicur pa3mep rneHcul Myx4uH. O6
amom ceudemeriscmeytom daHHble Poccmama, komopsie usy4qun TACC.

ITo nanubiM Ha 1 sHBaps 2025 roma cpenHuil pasMep Ha3HAYEHHBIX MEHCHUM MEHCHOHEPOB
cocraBui 23 175 pyOneii. B wactHoctu, 1uis skeHUMH - 23 249 py6neit, a [uist MyX4uH - 23
028 pyoueii. B 2024 roay pasmep neHcui keHIIUH coctaBisut 20 745 pyOaeit, myx4duH - 20
854 pyOms.

Cratucrtuka npenacrasieHa ¢ 2015 roaa, Torna, no faHHbIM Ha | sSiHBaps, y KEHILUH CPEAHUN
pa3Mep Ha3Ha4YeHHBIX MeHcHit cocTaBisil 10 663 py6ns, a y myxuun - 11 346 pyoneii, u Bce
roJia MocJie Mmoka3aTeiab CPeId MY KYHH ObUT BBIIIE, YeM Y KCHIIHH.

Kpome Ttoro, Poccrar mpencraBuil pasHHUIly B pa3Mepax IMEHCUM MEXAy MEHCHOHEpaMHu,
KOTOpBIE KUBYT B cejax U ropoaax. Tak, mo maHHbiM Ha 1 siHBaps 2025 roma, cpeaHui
pa3Mep MEeHCHI B CEbCKOM MecTHOCTU cocTaBmi 20 722 py6us, a B ropoaax - 24 005 pyomneit.

https://tass.ru/ekonomika/24621049
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PUA Hoeocmu, 26.07.2025, 3kcrnnepm Ha3easla pe2uoHbl P® c
caMbIMU 8bICOKUMU NMeHcusimu

Cambie ebicoKue neHcuu 6 Poccuu nonyyarom xumenu Yykomckoeo
aBMmoHOMHO20 OKpyaa - bonee 38,5 meicaqu pybnet, Kamyamckoz2o kpasi - bornee
34,4 mbica4u pybnel, a makxe MazadaHckol obnacmu - 6onee 34,2 mbica4yu
pybned, pacckasana PUA Hoeocmu skcriepm PAHXul C TambsiHa Nodorbckasi.

«B cBs3mM ¢ HamMuUMEM paoOHHBIX KOA(P(HUIMEHTOB Pa3phiB B TICHCHOHHOM OOECTICUYCHHH B
3aBHCUMOCTH OT PErMoHa MOXKET ObITh 3HAYMTEIbHBIM. Tak, caMble BBICOKHE IEHCHH
Onarogapst HanOaBkaM Juist paiioHoB Kpaiinero Ceepa B UyKOTCKOM aBTOHOMHOM OKpYTE€ -
38 658,45 py6uneii, B Kamuatckom kpae - 34 460,74 py6neit, Maraganckoir obnactu - 34
253,16 py0Omneii», - ckazana [logonbckas.

Panee PUA HoBoctu y3Hano u3 ganaeix ConuansHoro ¢onna Poccuu, 4To Ha cerogHsIIHAN
neHb B PO dhopmupyercs ctpaxoBas neHcus 6osee yeM y 60 MUmnoHoB rpaxaad. Cpennuid
pa3Mep CTpaxoBOM NMEHCHHM POCCHSIH COCTaBWJI 4yTh Oojee 24 Twicay pyOsield B MecsIl MO
COCTOSIHUIO Ha Ha4ajIo 3TOTO Toa.

https://ria.ru/20250726/pensii-2031551838.html

PUA Hoeocmu, 27.07.2025, [Jo 1,2 mnH pabomarow,ux neHCUOHepos
Mo2ym NMoKUHymb pbIHOK mpyOda e 2026 2 - akcrepm

Cpedu pabomarowux pOCCUlCKUX MEHCUOHEPO8 [peKkpamumb mpyoos8yto
OessmesnibHOCMb 8 criedyrouwiem 200y moaym om 500 meicady 0o 1,2 murniuoHa
yenosek, npeodnonoxun 6 becede ¢ PUWA Hoeocmu npogheccop kaghedpsbi
ficuxonoauu U pasgumusi 4Yerioeeyeckoeo Kanumarna akKynbmema CouHayK u
maccosbix KoMMyHuUKayut @uHaHCo08020 yHUsepcumema rpu rpasumesiscmee PO
AnekcaHdp CaghoHos.

«Ecmu B 2025 rony TeHAEHLMsI COKpAILEHHUS CTa)ka NMEHCHOHEPOB OCTAETCsl NMPEXHEH, TO
MOYKHO TPEAINOJIOKUTh, 4TO K cepeauHe 2026 roga pbIHOK TpyJa MOKHHYT TpaxkJaHe,
BbIIIeqIINE Ha neHcuto B 2022 roay B npeaenax ot 500 Teicsy 10 1, 2 MUIIMOHA YENOBEK B
3aBUCUMOCTH OT TOr0, Kak OyJeT pearupoBaTh PbIHOK TpyZa M paboTOdaTeNIN», - CKazal
Cadonos.

OH orMerwsi, uTo, Mo JaHHbBIM Poccrata, cpefHssi NPOAOIDKUTEIBHOCTh TPYIOBOH
JESTEIbBHOCTH POCCHUSIH MOCJE BbIXOAA Ha MEHCHI0 o crapocTd B 2024 roay cocrasisiia 2,2
roja.

https://ria.ru/20250727/pensionery-2031683827.html
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Au®, 28.07.2025, [lepecdyumarom d0gax0dbl. 0O38yYEHO, KOMY
noebIicsIm neHcuro 0o KoHua 2025 2o00a

Llo koHua 2025 2o00a nepepacyem reHculi oxudaem ewe 08yx Kamezaopul
nonyyameneu. [Ansa aif.ru ux nepeducnuna npogeccop PIY um. [lnexaHosa
Hamarnbs lNpodaHosa.

"Crnenyromasi 1iaHOBas MaccoBasl MHAEKCAIMsI CTPaxOBBIX MEHCHH OXumaercs B (eBpaie
2026 roma, - OOBSICHWIA OHAa. - Torja ee MEepecUYuTaroT B COOTBETCTBUH C YpPOBHEM
daktryeckoit nHAnuu 3a 2025-i. [lanee mpoiigeT AOWHACKCAIMS B ampelie - Ha IPOIEHT
pocrta noxoxa CommansHoro ¢honma. Ho 1 B 3TOM romy neHCHH OYIyT MEPECUUTHIBATHCS CIIIe
IBaXKOBI".

Camoe Ommkaiflliee TOBBIICHHE OXUIACTCS YK€ B aBryCTe - IepepacueT BHIILIAT
paboTarONUMM MTEHCHOHEPaM B 3aBUCHMOCTH OT KOJIMYECTBA WHAWBUIYaJbHBIX NEHCHOHHBIX
K02(pPHUIIMEHTOB, KOTOPBIE OHU 3apPa0OTANN B TIPOIILIOM TOTY.

"KonkpeTHas cyMma 3aBHUCHT OT KonudectBa HakorieHHbIXx WIIK (HO B mepepacuet
BKJIIOYAIOT MakcUMyM 3 Oaia), a TakXe ToJ, KOrja YeJOBEKY Ha3HAYMIM CTPaXOBYIO
MEHCHIO, TeM caMbIM 3aduKcupoBaB sl Hero croumoctbh onuHoro WUIIK, - ormeruna
[Mpomanosa. - B 2024 roay oawn 6amt crowmn 133,5 pyOusi, Tak 9T0 MakcUMaIbHas IpUOaBKa,
Ha KOTOPYIO MO>KHO PacCUUTHIBATh B aBrycTe - okono 400 pyoOneit".

A c 1 okta6ps 2025 rona B 'ociyme yke aHOHCHUPOBAJIM MHJIEKCALIMI0 BOCHHBIX MEHCUH - Ha
7,6%, HaTTOMHMIIA cOOSCEIHHMIIA.

"Jleno B ToM, 4TO MHHOOOPOHBI YK€ MPEIIOKUIO YBEIUYUTh 3apIUIaThl BOCHHOCIYXKAIUX
Ha TaKOM IPOLEHT BMecTO mNpexHux 4,5%, - oTMeTwIa 3KOHOMUCT. - [Ipm 3TOM MMEHHO
JICHEKHOE JOBOJICTBHE BOCHHOCIYXKAIMX JIEKUT B OCHOBE pacyera IEHCUH BCEX BOCHHBIX
IIEHCUOHEPOB, BKJIOYas COTpyAHHMKOB PocreBapauu, opraHoB BHyTpeHHHMX nei, PCHH,
TaMOXHH U (enepaabHoi GenbacBs3u. PacTyT 3aprutaTel, pacTeT u nmeHcus'".

https://aif.ru/money/mymoney/pereschitayut-dvazhdy-ozvucheno-komu-povysyat-pensiyu-
do-konca-2025-goda

Pudyc, 25.07.2025, [Jenymam AKcakoe: PpOCCUSIH He cmaHym
3acmaeJsismb nepeesooums NMeHcuu 8 yugposesie pybnu

Brnacmu He cmaHym 3acmaenisame pPOCCUSIH repesoOums MeHcuu 8
uugpposnsie pybnu. O6 amom coobwun «Pudycy» npedcedamens Komumema
['ocOymebl o cpuHaHCOBOMY pPbIHKY AHamornul AKcakos.

«IlepeBox meHcuii B npoBbie pyOsin OyAET OCYIIECTBISATHCS HCKIIOYUTEIBHO 110 )KEJaHHUIO.
[lpr >TOM MHMLIMATHBA JIOJDKHA HCXOAMUTH OT 4YelloBeka. Eciu rpaxiaaHuH oOpaTuTcs B
COOTBETCTBYIOIIIME OPTaHbI ¢ MPOCHOO NEepEeBECTH NMEHCHIO B IU(POBBIE pyOsH, Tak TOMY U
ob1Th. Ho ecnu Takoro oOpaiieHuss HET, POCCUSHUHY OylIeT HpeJIOKEHO BBIILUIAYMBATH
NICHCHIO TIPEXKHUM 00pa3omM», — yKazall AKCaKOB B pa3roBope ¢ «Pumycomy.

Panee nupexTop nenaprameHTa OrOKETHOM MeTononorun MunuctepcTBa GpuHancos Poccun
Cepreii PomanoB 3asBuin, uto llentpobGank u IlpaButensctBo P® no Havana aBrycra
YTBEPIAT IE€pPEUEHb HAIPABJIICHWH, B paMKaxX KOTOPBIX BJIACTH HAYHYT HCIOJb30BaTh
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mudpoBoil pybap npu ucnonHeHuu (QenepanbHoro Oromkera. Ilo cioBam PomanoBa, B
HepeueHb BOWIYT CONMAIBHBIC TOCOOMS U pacXo/Ibl Ha KalMTAILHOE CTPOUTEIIBCTBO.

Jlo »otoro ¢QuHAHCOBBIM aHATUTUK Muxauwn bensieB Ha3Bal €IWHCTBEHHOE OTIHYUE
nudpoBoro pyoss or o6sraHOTO. OHO 3aKIIOYAETCS B TOM, YTO OINEpaluu ¢ IUGPOBBIMHU
pyOnsiMu  OyAyT OCyIIECTBISATBCS HE Ha Iuiargopmax KoMMepueckux OaHKOB, a Ha
miatdopme banka Poccun.

«He crout oOpamaTh BHUMaHUE Ha CJIOBA BCEBO3MOXHBIX CIUKEPOB, YTO HU(poBOii pyOiIn
— Kakas-To apyras Bamiora. L{udposoit py6nb — 3T0 0OBIYHBIA PyOIIb», — TOIUYEPKHYIT
benses.

https://www.ridus.ru/deputat-aksakov-rossiyan-ne-stanut-zastavlyat-perevodit-pensii-v-
cifrovye-rubli-663378.html

BedyepHsini Mockea, 27.07.2025, Pa3Huua 8 MeHCUsIX MYXYUH U
JXeHWUH: omKyda OHa 803HUKaem u Kmo rnosiy4aem 6osbuwe

CouuarnbHbil ¢poHO Poccuu cpasHumn cpedHue rnokazamesu rno rneHCUOHHbIM
eblryiamamM XeHWUuHaM U My>XYuHaMm. BbissicHUNocb, 4Ymo pasHuua cocmasrssiem
yymb 6onee 200 pybnel 6 rnonb3y xeHWuH. OHU roslydarom 8 cpedHem 23 249
pybnel 8 mecsu, a Myx4uHol — 23 028 pybned. lNpu samom nepesec 8 rosnb3y
JKeHWUH npousowen eriepebie ¢ 2015 2o0a. lNoyemy e03HUKaem ama pasHuua,
pasbupanacb «Be4yepHsss Mockeay.

ITo cnoBam ¢puHaHcoBoro aHanutuka Muxauna benseBa, 1 My )KUMHaM, U )KECHIIMHAM [IEHCUU
PaCcCUYUTHIBAIOT IO OJTHOMY AJITOPUTMY:

J1s 3TOr0 HY>XHO HabpaTh 15 JeT Tpy10BOro craxa (HO OH €CTh y BCEX).

Janpimie cuuTaroTcs 0Oayuibl, KOTOpble ObuUM HaOpaHbI B pe3yjibTaTe TPYIOBOM
NesITebHOCTH.

[lencuonHble Oamnbpl KOMATCS, KOTJa Yy dYeloBeka ecTh oduumanbHas paborta. B stom
citydae paboToaTeNb MEPEYHCIIIET B3HOCH B ICHCUOHHBIN (DOH]T 32 CBOMX COTPYIHUKOB.

— B03M0HO, )KEHIIMHBI MOTyYanu (OpMaIIbHO B TEUEHUE TPYJOBOTO CTa)ka MEHbBILE, YeM
MYKYHMHBI, HO BCS MX 3apIuiata Oblla CKOpee JerajbHas, 4eM HeJeraibHas. A MY>KUHHBI,
BCpOHTHO, 3aHUMaJIM TaKUC AOOJ)KHOCTHU, Ha KOTOpBIX 4HacCThb 3apHJIaTBI OHHA HOJIy‘-IaJII/I 110
ouIHaNTbHBIM KaHallaM, a BTOPYI0 — B TaK Ha3bIBAEMBIX KOHBEPTAX, — IPEIMOIOKHIIT
cobecequuk «BMy.

Cpennuii pa3mep MeHCUH KEHIIUH MOT CTaTh BBIILIE 332 CUET TOT0, YTO (HOPMaJIbHO MYKUHHBI
MOTJIH TIOTy4aTh OOJbIIE BHITIAT, HO OHU HE BXOAMIN B OOIIUI pacyeT MEHCUOHHBIX 0AJUIOB,
MPEMOJIOKUIT aHATUTHK.

— K ToMmy ’xe MyXYMHBI CKJIOHHBI K TOMY, YTOOBI 3aHUMATbCs JIMYHOM TPYJIOBOM
JeATeTLHOCTHIO, 0hOPMIIATH Ha ce0s1 Hekue (UPMBI U Tak aajee. M 3To Toke MOXKET ChIrpaTh
CBOIO POJIb B KOHEYHOM PacueTe MX MEHCHIA, — J00aBUI IKCIIEPT.

B 10 xe Bpems 200 pyOmeit pa3HUIIBI HENb3s Ha3BaTh «OOJBIIUM Pa3zdpPOCOM», YTOOBI IO
HEMY JIeNIaTh KaKhe-Tu00 BBIBOJIBI, CUMTACT coOeceTHUK « BM».
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— Tem He MeHee 3TO OOBACHSET, MMOYEMY IMEHCHH JKEHIIWH MPAKTUYECKU PaBHBI MEHCUU
MY KYHH, B OTOM CIIy4ae HE OTCTAXOT OT HUX U Ja)ke IIe-TO MPU KaKUX-TO CPEAHUX pacuerax
IIPEBBIIIAIOT, — MOIYEPKHYI benses.

[To muenmio mpodeccopa Kadeapbl Tpyaa U COIUATBLHON MOJMTHKU Poccuiickoit akagemMuu
HaponHoro Xxo3zsicTBa U rocciayxkO0bl (PAHXul'C) Anexcangpa IllepbakoBa, pa3zHuma B
MEHCUOHHBIX BBIMUIATaX y JKCHIIUH M MYXYHMH MOXET OOBACHATHCA TEM, UTO >KEHIIMHBI B
O0JIbIIeH Mepe CIIEIST 32 CBOMM COLUAIBHBIM CTaTyCOM.

— Omnu yarie oOpararTcs B CIIY>KObI 3aHATOCTH, TTO3TOMY U MPOOIIeMa HaXO0XKICHHS PaOOTHI
y KEHIIMH pemraercsi ObIcTpee, 4YeM y MyX4uuH. M mosToMy y HUX OOLIUH TpyAOBOW CTax
MOJKET OBITh HECKOJIBKO OO0JIbIIIE, UYeM Y MYKUUH, — OOBSICHUJ CIICLIUAIIHCT.

OTa TeHACHIUS B KaKOW-TO MEpe COXPAHUTCS, HO OyeT He CTONb SIBHOH, Kak ceifuac, yBepeH
npodeccop. K Tomy ke co BpemMeHEM MY>XYHMHBI HAYHYT OOJIBIIIE JOBEPSATH CIIy)Oam
3aHATOCTH U OYyIyT 0OpaIaThCs Ty1a yarie.

— IlosToOMy B KOHEYHOM CUETE€ TMOKAa3aTeIu TPYAOBOTO CTaKAa Yy MYKUYMH M KEHIIUH
cpaBHstoTCs, — 3aKkmroumi [{epOakos.

Panee B ['ociyMe HamOMHMWIIA O TIOBBIIIEHUY MEHCUWA MIEHCUOHEpaM ¢ aBrycra. [Ipeacenarens
Coro3a nencuonepos Poccun Banepuii Pszanckuii pacckazan «BedepHeilt MockBe», Kakyro
KaTErOpHI0 IICHCHOHEPOB ATO 3aTPOHET.

https://vm.ru/news/1233557-pochemu-srednij-razmer-pensij-zhenshin-vpervye-s-2015-goda-
stal-vyshe-chem-u-muzhchin

Jlenma.py, 26.07.2025, PoccussHam coobwusu O noebiWweHuUU
neHcuu Ossi 00HOl Kamezaopuu 2pakdaH ¢ 1 asaycma

C 1 aseycma e Poccuu npou3olidem yeesnudeHuli neHcul pabomarouwum
neHcuoHepam. O6 amom & paseosope ¢ «JleHmou.py» coobwuna 4rneH Komumema
[ocdymbl no mpydy, couuarnbHoU nosiumuke u Oenam eemepaHos CeemrnaHa
Geccapab.

«C 1 aBrycra y Hac OXHUJaeTCs MHJIEKCALWs MEHCUU N7 paboTarommX MEeHCHOHEepOoB. Tex,
KTO oTpabortan Bech 2024 107, KIET MOBBIIICHUE NMEHCHH HE Oojee yeMm Ha 3 Oamna. B
cpenHeM Tae-To 2,5 6ania moiaydaT pOCCHICKIE IEHCHOHEPRD», - coodmuna beccapad.

[Tpu sTOM IemyTaT OTMETHIIA, YTO APYTUX MOBBIIIEHUHN TIOKa HE MTPEIBUIUTCS.

«Ho Y HacC, XO04y HAIIOMHHUTb, CXKCIroaAHO HUACT HHACKCAINA BCCX COLMAJIBHBIX BBIIIIAT U
rapaatuii ¢ 1 ¢eBpansa, modTomy | aBrycta OCOOCHHBIX HM3MEHECHUHM HE OXXHUIACTCSI», -
3aKJII0YMiIa OHA.

https://lenta.ru/news/2025/07/26/povyshenii-pensii/
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URA.RU, 25.07.2025, Komy u Ha cKosibko yeesnu4am rneHcuro ¢ 1
aszycma

C 1 aszycma e Poccuu 6ydem npoeedeH nepepacyem neHcul Ons
pabomarowux MeHCUOHeEPO8 — 3MO CB8513aHO C MeMu CmpPaxosebiMuU 83HOcaMu,
Komopble pabomodamenu nepequcrnsanu 3a Hux 8 mevyeHue 2024 2oda. Mo crioeam
Oennymama [ocOymbl Cepeesi [aepurnoea, rnepepacyem 3ampoHem MmOoJsibKO
cmpaxoeyto Yyacmsb reHcuu. Komy u Ha CKOJIbKO roebicsim 8birniamsl ¢ 1 agaycma —
yumaume 8 mamepuane URA.RU.

UYTo M3BECTHO O IepepacyeTe NeHCHI

ITo cnoBam "aBpmiioBa, €XKErOAHBIA aBI'yCTOBCKHH IepepacyeT KacaeTcsl TOJIBKO CTPaXOBOH
YacTW TMEHCHH. ['aBpWIIOB Tak)Ke HANIOMHIJI, YTO palOoTalouIfe TEHCHOHEPHI MPOJOIDKAIOT
HaKaIUIMBaTh WHAWBUAYyabHbIE eHCHOHHBIE Koddduments! (MIIK) 6marogaps ctpaxoBbIM
B3HOcaM. B 2025 roay croumocTs oaHoro 6aiia cocraBut 145 py6neii 69 xoneek. [1pu atom
Jake TPH MaKCHMAIBHBIX OTYHCJICHHUSX pa3Mep NpUOaBKM K TMEHCUU He TpeBbicHT 437
pyOneit 7 Komeek B MECSIII.

Korna u xak OyayT BhITUTaYUBATh

C 1 asrycra Commaneubii ¢oHn Poccun (CDP) mposener Oe33asBHTEIBHBIA TepepacueT
CTPaxOBBIX TMEHCUH I paboTalOUMX MNEHCHOHEPOB. OJTO 3HAYUT, YTO OOpamaThCs B
CoudoHa HE HYXKHO.

Jlenbru OyayT HepedrciieHbl B aBrycTe IO CTaHJapTHOMY rpaduky. Tem, y Koro mpaBo Ha
Ha10aBKy BO3HUKJIO B HIOJIE, BBIIIJIATHI HAUHYTCS C aBIyCTa.

Kto MOJIYyUHUT an6aBKy K CKOJIBKO OHAa COCTaBHUT

[IpubaBky nomywar Te, KTo odpuuanbHo padotan B 2024 roxy, u 3a Koro pabortogaTtenu
IUTATWIIM CTpaxoBble B3HOCH. CyMma MpuOaBKU MHIMBHIyajbHA W 3aBHCUT OT KOJIMYECTBA
HAKOIIJICHHBIX MeHCHOHHBIX K03 durmentos (UIIK) u ux croumoctu. MakCcUMaabHO MOKHO
MOJIYYUTh TpH Kod(pduiimenTa.

Taxxke norulaty nomydar rpaxzaasne, pocturmme 80 ser B urone 2025 roma — c 3T0ro
MOMEHTa MX (DUKCHpOBaHHAs BBITUIaTa K TNeHcun yaBauBaercs (mo 17 815,40 pyOueit) u
MIEHCHOHEPHI, MoNyuuBIIue | rpymnmy WHBATUIHOCTH B MIOJIE — WX (DMKCHPOBAHHAS BHITLIATA
yBenuuuBaercs Ha 8 907,70 pyOneii. Kpome TOro 5Tm KaTeropmud TakKe IOJIydar
©KEMECSIUHYI0 JIOMIaTy: K cTpaxoBoil meHcun — 1 314 pyOneii, a Kk rocymapcTBeHHOU
nencun — 1 377 py6uneit. [IpubaBky k meHCHM Ha3HAYAIOT TOJIBKO IO OJTHOMY OCHOBaHHIO.

Kakast nomkHa Oblia ObIT 3apriiaTa AJisl OJTy4eHus Tpex 0auioB

CrnemyeT oTMETHTB, uTO iepepacueT neHcuu ¢ yuerom UIIK Oyner mpou3BoaUTHCS UCXOS U3
UX CTOMMOCTM Ha MOMEHT BBIXOJa HAa TEHCUIO WIM Ha JaTy BO30OHOBJICHHUS TPYAO0BOU
NesTeNIbHOCTH. [[71s1 Toro yToObl ¢ Havaja aBrycra nojyuyuTh MaKCUMalbHYI0 HaJ0aBKy B TpU
0ajuta mpu MHIEKCAIlH, pa3Mep Baiueil 3apaboTHoi maTsl A0 Beryeta HIADJI nomken Obu1
MPEBBINIATH 58 THICAY PyOIeH B MECHIL.

Kak y3HaTh 0 cBOMX Oarnax

Jlng nony4yeHus: ”HGOPMAIMU O KOJUYECTBE NMEHCUOHHBIX 0asioB HEOOXOJUMO Ha TIIaBHOU
cTpanuue nopraia «locycmyru» BbeIOpaTh pasgen «Karamor ycayr». 3atem nepeitu B
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nonpaszaen «llercus:, mocoOust U TTOTHI» U BEIOpATh OMIMIO «BBIMKCKa U3 JIUIIEBOTO CYETa B
CoOPy.

Ha otkpeiBiIeiicst cTpaHuie cienyeT Haxarb KHONKY «IlomyunTs Beimucky». Ha punansnom
srane, B pasgene «CBeNeHHA O COCTOSHUM HMHAMBHIYAJIBHOTO JIMLEBOIO CYETay,
NIOJI30BATEIIO MpeJyIaraeTcsl BRIOpaTh NanbHeiIIee 1edcTBIEe: cKayaTh (ailn ¢ napopmarmen
Ha KOMIIBIOTEp WJIM OTKPBITh €ro HENOCPEACTBEHHO B Opay3epe s O3HAKOMIICHHS C
JAHHBIMHU O NTEHCUOHHBIX HAKOIICHUSIX.

Korz[a CTOUT YBOJIBHATBHCA

Jenyrar I'ocagymbl M wieH KOMMTETa IO MaJOMy M CpEIHEMY NpPEINPUHUMATEIbCTBY
Anexkceil 'OBBIpHH OTMETHJI, YTO IEHCHOHEPAM CTOMT YYMTBIBATH HIOAHCHI IEepepacdera
NEHCUU TIPU YBOJBHEHUHU C paboThl. o ero cioBam, mocie yBOJIbHEHUS NEHCHOHEP MOXKET
pacCUMTHIBATh Ha BOCCTAHOBJICHHE BCEX IMOBBIIAIONIMX BBIILIAT, KOTOPBIE MOJIATAIIUCH €MY
Kak  HepaboTamomeMmMy TpaxiaaHuHy. @DukcHpoBaHHAas  YacTh  TaKXKe  IMOJUICHKHT
BOCCTAHOBJICHHUIO.

l'oBBIpHH OTMETHII, YTO mepepacyeT OyJeT MPOU3BEICH HAaYMHAs C MECSIA, CIEAYIOLIero 3a
naTol yBosibHeHHs. UToObI n30exarh 3a/lepKeK ¢ BBIIJIATaMH, OH PEKOMEHI0BaJl 3aBepIlaTh
TPY/ZOBBIE OTHOIIEHHUS B ITOCIEIHUN IE€Hb MECSIIA.

https://ura.news/news/1052969356

Aud®, 25.07.2025, Cydbba uHlekcauyuu. Kak cHuxeHue Krro4yeeou
CMaeKu CKa)xemcsi Ha neHcusix

25 urons 2025 2o0a baHk Poccuu cHu3un Krrodesyto cmasky Ha 2% - ¢ 20 0o
18% 20008bIX. B nepcnekmuse amo Moxem oka3amb 8riusiHue, 8 mom 4qucrie, U Ha
UHOeKkcauur reHcul, pacckasana aif.ru OdoueHm P3Y um. [lnexaHoea EneHa
3auapuHHas.

«Ho »T0 BO3nelicTBHE HE NpsIMOE, a KOCBEHHOE, M JAJIeKO HEOJHO3HAYHO, TaK Kak
,»PE3YNBTAT 3aBUCUT OT IICJIOH COBOKYITHOCTH (DAaKTOPOB, HAYWHAs OT TOCYJIapCTBEHHOM
MOJUTUKA H  COIUAIBHO-DKOHOMHYECKOW CHUTyallud B CTpaHe, YpPOBHS WHQISAIUH U
3aKaH4MBas OIOJKETHBIMU BO3MOXKHOCTSIMH, - 0ObsicHseT 3auapuHHas. - CyTb B TOM, 4TO
CHUKEHHUE KJIIOYEBOM CTABKU CTUMYJHMPYET SKOHOMUYECKYIO aKTHUBHOCTb HACEJEHUs, 4To,
KOHEYHO, MOYKET COIMPOBOXAATHCS POCTOM MHQIISINKI, OCOOEHHO B MEPUOJIbl MOBBIIIEHHOTO
cnpoca U OypHOTrO IKOHOMHUYECKOTO pocTa. B ycioBusx pacrymeid MHQIAIANA MPOLEHT
MHJCKCAIIMH TIEHCUI B LEISIX COXPAaHEHUS MOKYNaTeIbHONW CIIOCOOHOCTH MEHCUOHEPOB OyieT
u 60Jiee BEICOKIMY.

B 1o xe Bpewms, moguyepkHyia cobecemnnia, ¢ 2026 roga meHcuu OyAy HMHIEKCHUPOBATHCS
nBaxabl. C deBpans - Ha ypOBeHb WHQIISAIMK 32 MPOIISANINN T/, a ¢ anmpens - Ha MPOICHT
pocta poxonoB COP. Bnpouem, nocie penieHus 1o kiaoueBoil craBke L[b monusun emnie u
nporxHo3 no uHdsAmuu Ha 2025 rox - ¢ 7-8% 1o 6-7%. Ecnu oH ocymiecTBUTCS, TO TepBas
YacCTh WHJEKCAIIMH, HAIPOTHB, OYJET MEHBIIIE.

«Eme oguH (GaxkTop B MOJb3y MOBBHIIEHUS NEHCUH - YBEIIMUEHUE HAJIOTOBBIX MOCTYIICHUH B
MIEPHOJIbI IKOHOMHYECKOTO POCTa. XOTS €I pa3 MOBTOPIOCH, 3TOT (haKTOp HEOTHO3HAYHBIH, -
NOJYEPKHYJIAa SKOHOMUCT. - A BOT Ha YTO TOYHO U HAIPSAMYIO MTOBJIMSIET CHUKEHHUE KIIFOUEBOI
craBku [lb - Tak 3TO Ha MPOLIEHTHBIE CTaBKU MO KpeauTaM U Jeno3utaM. M omsite ke,
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JOCTYITHOCTh 3a€MHOTO KamuTana JJisg HaceleHus W Ou3Heca Takke OyJeT crocoOCTBOBATh
9KOHOMHYECKOMY POCTY, YTO TaKXKe CJICIyeT PacICHHBATh TOJBKO KaK IOJOKHUTCIBHYIO
TEeHACHIINIO. MUHYC B JaHHOM Cllydae, HaBepHOE, TOJIBKO OJIUH - 3TO CHIDKEHHUE JI0XOJ0B OT
cOEpEKECHMM, Pa3MEIIICHHBIX Ha 0AHKOBCKUX BKJIAJIaX».

BHpO‘-IeM, JKAATb CJIUIOKOM CYHICCTBCHHOI'0O CHHIXKCHUSA CTABOK IO KpeAuTaM HE CTOUT,
yBEpEHBI dKCcepThl. J(axke ecnau 3aiiMbl noaemeBeroT Ha 1%, CUIbHO HArpy3Ky IpakJaH 3TO
HE 00JIeTYHT.

Hanomuum, panee ¢ oktsi0ps 2024 roga LIb gepxain craBky Ha ypoBHe 21%. JIuiib K UIOHIO
2025-ro perynarop nepeuen K HUKIY CHUKEHHS, OIyCTHB €€ CHayajla HE3HAUUTENBHO - J10
20% ronoBbIx. U y>ke 3T0 3aMETHO CHU3UJIO JOXOJHOCTh KPEIUTOB, HO CTOUMOCTh KPEAUTOB
- HE3HAYUTENBHO.

https://aif.ru/money/mymoney/sudba-indeksacii-kak-snizhenie-klyuchevovy-stavki-skazhetsva-
na-pensiyah

Baw [leHcuoHHbIl bBpokep, 25.07.2025, [leHcuu pabomarouwjux
rneHCcUoHepoe 8bIPocsiu Ha 3,4 mbicssvu pybnel

lMeHcuu pabomatowjux neHcUoHepos 3a 200 8bIPOCU Ha 3,4 mbics4u pybred.
LHaHHble CouyuanbHo2o ¢hoHOa csudemenibecmeyom, 4mo reHcuu pabomarouwjux
reHcuoHepos8 pacmym bbicmpee, 4eMm y Hepabomarouwjux.

Kak yrtounsiercs, cpemnuil pasmep TEHCUMU JII TIEHCHOHEPOB, COCTOSAIIMX Ha YyueTe
CommansHoro ¢onna Poccun, B utone 2025 roaa cocraui 23 454 py0Os.

«Ha 1 utons 2024 roxa nokazarens coctaBisia 20 962 py6uist, TakuM 00pa3om, 3a roj MeHCUH
YBEIMYWINCh TMOYTH Ha 2,5 ThIcuM pyOmeil. B wyacTHOCTHM, meHcum paboTaromux
MICHCMOHEPOB 3a I'oJl BEIpoc)n Ha 3,4 Teicsun pyoOueit (B utone 2024 roga — 17 705 pyoneit, B
utone 2025 rona — 21 114 pyGmneii), a HepaboTaromux — Ha 2,2 Teicsuu pyOmeil (B MroHe
2024 roga — 21 734 py6ns, B utone 2025 roma — 24 005 pyOneit)», — roBOpUTCS B
COOOLIEHUH.

UncneHHOCTh TEHCUOHEPOB, 3aperucTpupoBaHHbIx B cucteme Coudonma, Ha 1 uioHA
TEeKylIero rojga cocraBuia 40 MIUIJTMOHOB 856 ThICAY YEJIOBEK, UTO HA 177 ThICAY MEHBIIIE,
yeM roj Hazana (B uroHe 2024 roma — 41 mummon 033 teicsum). [Ipu 3TOM KONMMUYECTBO
paboTaronMx NEHCHOHEPOB COKPATUIIOCh Ha 82 THICSYH YeIOBEK (¢ 7 MUJUTMOHOB 864 ThHICSY
710 7 MUITHOHOB 782 ThICAY), @ YUCIIO HEPAOOTAIONINX YMEHBIIMIOCh Ha 94 THICSUM YeOBEK
(¢ 33 mwumnonoB 168 Teicsy 10 33 MUWILTHOHOB 074 THICSY).

Panee «IlapinamenTckas razera» mucaia, 4To paboTaroIue eHCHOHEPHI, JeTYNKH, 80-1eTHHEe
IOOMJISIPBI U €111€ HECKOJIbKO KaTeropui pOCCHSIH MOTyvaT NpuOaBKy K MEHCHUU B aBrYCTe.

http://pbroker.ru/?p=80514
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raszema.py, 25.07.2025, PoccusiHaM pacckKa3asu, 3a 4mo
Haducnssrom uHoueudyalibHble MeHCUOHHbIe KO3ghhuyueHmsl

PoccusiHam Ha4qucnsrom OononHumersbHble UHOUBUOyaribHbI€ MEHCUOHHbIE
koagppuyueHmesi (UFK) npu yxode 3a dembmu 0o rosiymopa fem, ydacmuu e CBO,
cnyx6e no npusbisy u yxode 3a Yyeroeekom 80 nem, uHeanudomMm nepsou apynrbl unu
pebeHKoM-uHeanudom, pacckasan «lazeme.Ru» kaHOuOam 3KOHOMUYECKUX Hayk,
doueHm ®uHaHCc08020 yHU8epcumema npu npasumesnscmee PP Uzopb baribiHUH.

ITo ero cmoBam, mpH yXoJe 3a JETbMH 0 MOJYTOpa JIET POCCHAHE mony4aroT ot 1,8 mo 5,4
HNIIK 3a rog yxona. Ilpu yuyactuu B CBO rpaxnane nonydator 3,6 UIIK B roz, Ha ciayx6e no
NPU3BIBY U YXO/I€ 32 MOKMIBIMU 1 HHBanmuaamMu — 1o 1,8 UIIK.

«Hanpumep, uenoBex Hakomun 117,456 WIIK, wucxoas w3 oQUIMAIBHO MOJIy4aeMOMN
3apa0oTHOM u1atel. [Ipu 3TOM erie rpakJaHUH OCYIIECTBIISUT YXOJ 3a YEThIPbMS JAETbMU JI0
JOCTHKEHUST KaXJbIM BO3pacTa MOJyTopa JeT. B Takom ciydae emy mosiokeHbl 24,3
nononuutenbHbix MIIK. Pa3zmep cTpaxoBoif MeHCHMM MO CTapoOCTH Yy TaKOro 4YeloBeKa
coctaBuT: 8907,70 py6ns (duxkcupoBanHas Beiwiata) + 141,756 py6bns (ducio
chopmupoBannbix UIIK) * 145,69 (croumocts omnoro WIIK) = 29 560,13 py6ms», —
oTMeTu1 banbiHuH.

NuauBuayanbabiii meHcnoHHBINH K03 durment (UI1K) — kiroueBoit mapameTp mpu pacuere
Oynymield meHcuHu. DTOT MoKa3aTelb (QopMupyercss Ha mpoTsbkeHuM Beed xu3uu: UIIK
HAUMCIAIOTCA 3a KaXIbl TOoA TPYNOBOM IEATENBHOCTH, a TaKK€ 3a OTACIbHBIE BHJbI
conuanbHo 3HaunMoi 3aHstoctu. Hakorenusie UITK ncnons3yrores ConnanbHbIM (OHIOM
JUIsL OTIPE/IETICHUs pa3Mepa eKeMECSIUHbIX IEHCHOHHBIX BhIMIaT. Ilpoie roBops, yem Oosnblie
NIIK — teM BbIlIe Oy €T NEHCHUS.

C ¢eBpans 2025 roga cpeHsist IEHCHsI POCCUSH COCTaBIseT 25 ThIC. pyOieil.

Panee OblTM Ha3BaHBI MATHh KATETOPHA POCCHUSH, KOTOPBIE MOTYT BBIMTH Ha meHcuto Ha 10 et
paHbLIE.

https://www.gazeta.ru/business/news/2025/07/25/26341082.shtml

Au®, 26.07.2025, ISkoHomucm banbIHUH: nNsSMuU Kame20pusiM
poccusiH nosbicsim rneHcuu ¢ 1 asaycma

lMamu kamezopusm poccusiH 8 aesz2ycme 2025 200a nosbicdm pasmep
MEHCUOHHbIX 8blirsiam, coobwun aif.ru kaHoudam 3KOHOMUYECKUX HayK, doueHm
QuHaHco8020 yHUgsepcumema rpu npasumesiscmee P® Uzopb banbIHUH.

«Bo-niepBeix, Oonee dYem B 2 pas3a yBENIWYHTCS pa3Mep (HUKCHPOBAHHOW BBITUIATHI K
CTPaxoBOW MEHCUH y TeX MoJydareneld cTpaxoBOM MEHCHM MO CTapOCTH, KOMY MCIOJHHIOCH
80 met B mrone. Ceituac pasmep (UKCHPOBAHHOW BBIIUIATHI JUII HUX cocTtaBisier 8§ 907,70
pyOsisi, a B aBrycre A5TOT pa3Mep OyneT TpaAMLMOHHO YJBoeH. Takke B cocTaB
(UKCUPOBAaHHOW BBHITLIATHI BKJIIOYAETCS Haj0aBKa 3a yXOJI: ee pa3mep cocrasiser 1 314
py6uieit. CoorBercTBeHHO BMecTo 8907,70 pyOinst pukcupoBaHHast BbIIIaTa OyI€T COCTABIIATh
19 129,40 py6ins», - ckazan banbauH.

Hanpumep, eciiu B utose y 80-JieTHero roOuisipa cTpaxoBasi IICHCHS TI0 CTApOCTH ObLiIa paBHA
37 012,27 pybns, To B aBrycre e€ pasMep craHeT paBHbIM 47 233,97 pyOums. YBenmueHue
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pasmMepa NCHCUOHHBIX BBIIJIAT 6y;[eT MPONU3BCACHO ABTOMATHYCCKU, HUKAKHUX 3asABIICHUN
nmojIaBaTh He HYkHO, Y ConmanbHoro ponma Poccun ects Best HeoOXxoaumas nHpopMarnus.

Takxke CTpaxoBYIO IEHCHIO MOBBICAT TE€M, KTO OCYLIECTBIIST TPYJAOBYIO A€ATEIBHOCTD ¢ 2024
roja.

«9TO CBA3aHO C TEM, YTO, HECMOTps Ha (PaKT Ha3HAYCHHS CTPAXOBOW TIEHCUH, OHHU
IPOIOJIKAIOT TPYIUTHCS, 4, COOTBETCTBEHHO PabOTOIaTENb NEPEUHCIISIET CTPAXOBBIE B3HOCHI,
YTO BIMSAET Ha (OPMHUPOBAHHME NEHCHOHHBIX NpaB. KOHKpeTHas cymMMma yBETHUEHUS JUIS
Ka)/1I0ro NeHcuoHepa OyleT MHAMBHIYyaJdbHA. MaKcHMalbHas cyMMa yBEJIMYEHUS pa3Mepa
CTpaxoBOW MEHCHH MO cTapoctu B aBrycre 2025 roga coctaBut 437,07 pyOms», - HOACHUI
9KOHOMHUCT.

Taxxe 6yI[yT YBCIIMYCHBI HAKOIMUTCIIBHBIC ICHCUU U CPOYHLIC ICHCUOHHBIC BBITIJIATHI.

«JleficTBYIOIIMM 3aKOHOAATENLCTBOM MPEAYCMOTPEHO HECKOJbKO MPUYMH Ui TaKOIo
YBEJIMUEHUS, HO KITIOUEBOM SIBISIETCS (DAKT IMOTYYCHHSI JOXOJ0B OT HHBECTHPOBAHUS CPEIICTB
MEHCHUOHHBIX HAaKOIUJICHUH. B cBsI3U ¢ TeM, YTO Bce HEroCy1apCTBEHHbIE TEHCUOHHBIE (DOH/IBI
U YOpaBJSIONME KOMIIAHUM TPOJEMOHCTPUPOBAIU IOJIOKUTEIBHBIE JTOXOJHOCTH TIO
pe3yibTaTaM MHBECTUPOBAHMSI CPEJICTB, TO YBEIIMYCHHE Pa3MEPOB HAKOMUTENIbHBIX MEHCUN U
CPOUYHBIX TEHCHOHHBIX BBIIUIAT JOJDKHO 3aTPOHYTh Bcex moiydarened. JlanHas
KOpPpEKTHpOBKa OyJeT OCYyIIeCTBIEHA AaBTOMAaTHYECKH, CIHEIUAIbHBIX 3afBICHUN OT
3aCTPaxOBAHHOTO JIMI[A HE HY>KHO», - OTMETHJI SKOHOMHUCT.

Kpome Toro, yBenuuarcs AOIUIATHI K MEHCUSM YJICHOB JIETHBIX KUMKW BO3AYIIHBIX CYJIOB
IpaKJaHCKOW aBuanuu. Jlorata Ha3Ha4yaeTCs TeM IOJIy4aTelIsIM IIEHCUHM, KTO UMEET BBICIYTY
HE MEHee 25 JeT A My>K4uH 1 He MeHee 20 neT 1yist skeHIuH. [Ipr yBoJIbHEHUH CO CITy>KObI
Mo COCTOSAHHIO 3O0POBbA TpCGOBaHI/Iﬂ Mo 4YHUCIy JICT BBICIYTU I TMOJYYCHHA OOIIATHI
cHIkaeTcs Ha 5 net: 1o 20 jetr My4yuHaMm U 15 5et xeHmmHaM. HemocpecTBEHHO CyMMBbI
TAaKOI'0 YBCIIMUCHUA 6yI[YT HHIAWBUAYAJIbHBI IUI KAXKIO0T0 IMOJTYydaTeJIsl OOIUIAThL.

B TO Xe BpemMs BBIpacCTYT pasMepbl JomiaT pPaObOTHUKOB OpraHW3alluidi  yroJbHOMN
MMPOMBIIIJICHHOCTH. I[aHHI:Ie JO0IIaThl ITOJIOXKCHBI TEM, KTO Hpopa60TaJ1 B OpraHusanuiax
YTOJIbHON MPOMBIIUIEHHOCTH, AOOBIBasi yTOJIb U CJIAaHEL B PEXKUM MOJIHOTO pabouero AHs He
MeHee 25 user. Takke Ha 3Ty JOIUIATy MOTYT HPETEHIO0BAaTh TE€ TIpa)kAaHe, KOTOpbIE
3aHUMAaJHICh CTPOUTEIHCTBOM HIAXT B TEUEHUE aHAJIOTUYHOTO EPUOA.

«/Ing oTnenbHBIX PaOOTHUKOB (HAIIpUMEp, TOPHOPAOOUHUX OYUCTHOTO 32005, MPOXOIUYUKOB U
Jp.) MUHMMaJbHOM NEpUOJ 3aHATOCTU JUIi IOJIy4EHHUs JOIUIaThl cokpaméH no 20 Jer.
HenocpencTBeHHO CyMMBI TakKOTO YBEJIWYECHUS OyAyT WHAMBUIYAJbHBI [UIS Ka)JIOTo
nojyyvaress fominatsl. HanpuMep, yBenudeHne A0IUIaT K MEHCHSIM YIEHOB JIETHBIX SKHUIAXen
BO3AYIIHBIX CYyJIOB TPaKJaHCKOM aBHAIlMKM M JIOMJIAT paOOTHUKOB OpraHM3alUi yroJbHOU
IPOMBIIIJIEHHOCTH OyJIET IPOU3BEJEHO B TOM CIlydae, €CIM y HUX ObUIM HEYUYTEHHBIE JAHHBIE
Y OHU NIOJIAJIM 3asiBIeHHE BO 2 kBapTane 2025 roga», - pe3:oMUpOBajl S3KOHOMHUCT.

https://aif.ru/money/ekonomist-balynin-pyati-kategoriyam-rossiyan-povysyat-pensii-s-1-
avgusta
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PPT.RU, 25.07.2025, Kak Ha3Ha4Yarom reHcur0o memMm, Kmo He umMeem
Heobxodumoz20 cmaxa pabomsbi

OOHu pabomarom 6e3 oguyuanbHo20 mpydoycmpolcmea, 8mopbie
mpydsmcsi camMo3aHsambIMU U He [7amsim 63HOCO08, a mpembU UMEKMm HU3KUue
ocbuyuarnsHbie 3apabomku. Bce amo e umoeae moxem rnpusecmu K momy, 4mo K
MOMeHmy OOCMUXEeHUSI [MeHCUOHHO20 8o3pacma y 4esiogeka He Xxeamum
cmpaxoeoeo cmaxka unu bamnnoe 05 Ha3Ha4YeHusi eMy CmpaxoebiX MEHCUOHHbIX
ebirsiam o cmapocmu. Pasbepemcsi, kak HasHa4yarom reHCU MmeM, y Ko20 He
Xxeamaem cmaxa.

VYcnoBus Ha3HaueHUs NEHCHHU 1o Bo3pacTy B 2025 rony

B 2025 r. Ha cTpaxoByI0 MEHCHUIO MO CTAPOCTH MO OOIIMM OCHOBAHHUS HUKTO HE BBIXOJIUT. DTO
CBS3aHO C TE€M, YTO B IMEpBbIC J[Ba Toja MEHCUOHHOW pedopmbl, crapToBasmield B 2019 r.,
neiictBoBai nepexoanbiil nepuoa. T.o., B 2025 u 2027 rr. Ha 3aciy’K€HHBIM OTIBIX CMOTYT
BBITH T€, KTO MOJy4YaeT MpaBO Ha MEHCHOHHOE OOECHedYeHHEe Ha JBIOTHBIX ycloBusix. K
pUMEpPY, MHOTOJIETHBIE MaTePH | €IIe Te, KTO paboTal 1Mo CIMcKaM BPeAHbIX podeccuit.

B 2026 r. Ha 3aciyKeHHBIM OTJBIX CMOTYT BBIUTH MYX4YUHBI 1962 r. 10 JOCTH>KEHUH 64 JIeT,
JKeHIHBl 1967 r.p. — ¢ 59 ner. Ho myis Ha3HaueHWs TEHCHMOHHBIX BBHITUIAT YEIIOBEKY
HEJIOCTaTOYHO TOJBKO JOCTHUTHYTH OIPENIEJIEHHOI0 BO3pacTa, TpeOyercs emle 3apaboTarb
CTPaxoBOi CTaXX HE MeHee 15 yieT u uMeTh Ha cueTe MUHUMYM 30 Gaios.

YcnoBus BeIX0Ja HA TIEHCHUIO IS TCX, Yy KOI'O HCT CTaKa

Ecnn yenoBek K MOMEHTY JTOCTHKEHUS NEHCHOHHOTO Bo3pacTa He HaOpan HeoOX0IMMOro
MUHUMAJIBHOTO CTaka WM HE 3apaboTal MHHUMYM OalljioB, TO CTPaxOBYIO IEHCHIO IO
CTapOCTH €My He Ha3HayaT. B TakoM citydae y HEro nosiBATCS TaKue BapUAHTHI:

[Ipomomxuth odunuanbHo paboTaTh, 4TOObI HaOpaTh HeoOxomuMmblii MuHUMYM. [locne
TOTO KaKk MUHHMAaJbHBIN cTax u(uiau) O6amiel OyayT 3apaboTaHbl, OpOPMST NEHCHOHHBIC
BBITLIATHI.

Odopmuts B ConmansHoM (oHIe O(UIMATBHBIA YXOJ 32 MHBAJIHIOM |- TpyNIbl WM
noxmwibiM cTapire 80 et (HeoOs13aTeTbHO POACTBEHHUKOM). 3a KaXKJIbIi TMOJHBIN ToJ yXoaa
3aCUYUTAIOT TOJ] CTaxka u 1,8 Oaina.

Joxynuth ctax u 6amnsl. [lTokynka odopmisiercs mytem yruiatel B ConmanbHBIA (HOHT
TOOPOBOBHBIX CTPAXOBBIX B3HOCOB. Tak, B 2025 r. MMHHMManbHas CyMMa TaKUX B3HOCOB
coctaBisieT 59 241,6 py6. — 3a Hux Hauwmciaar Ha cuer 0,975 meHCHOHHBIX Oamia M TOJ
cTaxka, a MakcumainbHas 473 932,80 py6. — 3a HuX HayucaAT 7,799 Gamia u Takke OMH IO
CTaka. YUWUTHIBas JIOCTATOYHO BBICOKYIO CTOMMOCTh MOKYIKH CTaka W OajioB, TaKyro
MOKYIIKY 51 COBETYIO TeM, KOMY JUIsl Ha3HAUEHUs] TIEHCUU HE XBAaTA€T COBCEM HEMHOI'O CTa)a
WM 6asoB.

O)I(I/I,Z[aTb Ha3HA4YCHUA COI_[I/IaJ'IBHOI\/’I NEHCHUU TI0 CTAPOCTHU, KOTOpass AACTCA Ha IIATH JICT
nmo3xe ctpaxoBoit (ct. 11 denepanproro 3akoHa Ne 166-d3 ot 15.12.2001).

B03paCT BbIXO/Jla Ha ICHCUIO IJId MYKYUH U KCHIIWH 0e3 cTaxka

Bo3spact BbIx0o/1a Ha COIMATBHYO TIEHCHIO TIPU HEXBATKe CTaka u(uin) 6aminoB cocrasisiet 70
JeT Uil MYy>)KUMH U 65 — g xkeHIuH. C y4yeToM NEPEXOJHOro INepuoja MEHCHOHHOU
pedopmer 10 2028 T. Ha COIMEHCHIO BBIXOIST B TAKOM BO3pacCTe:
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l'on My:>xuuHbl (Bo3pact, roa poxxaeHus ) JKeHIuHbI (BO3pacT, IO pOKISHUS)
2025 He BeIxXOIAT He Brxogdar

2026 69 (1957 r.p.) 64 (1962 r.p.)

2027 He BrIXOIAT He Brixogdar

2028 u nanee |70 (1958 r.p. u no3xe) 65 (1963 r.p. u mo3xe)

Pa3mepsl conmansHoil nencuu B 2025 rony

C 1 anpens 2025 r. pa3Mep colMadbHOW MEHCHM MO cTapocTu coctamisier 8824,08 pyo.
[Tnatst ee Tonpko Tem, KTo He paboraeT. [Ipu Beixome Ha paboTy, perucTpaly B KauecTBe
HIT wim oCymIecTBICHMM HMHOW [JEATEIBbHOCTH, 3a KOTOPYIO YIUIAYMBAIOTCS CTPAXOBbBIE
B3HOCHI, BBIIUIATa COIMAIbHON TeHcuHu mnpekpamaercs. I[lpu mnpekpamieHud Takoi
IEATEILHOCTH — BO300HOBIISIETCA.

yLII/ITBIBaH, 4TO pa3Mep COI_[I/IaJ'IBHOI\/'I INICHCUHU HHWXKEC IMPOXUTOUYHOI'O MHHHUMYyMaA, €€
MoJIy4yaTe/isAM IUIAaTAT 40 CYMMBI NPOXKXKUTOYHOTO MUHHUMYMa IMCHCUOHEPA, YCTAHOBJICHHOT'O B
PEruoHEe €10 IIPOKUBAHUA.

Kak Beixoaar Ha neucuu UI1 u camo3adaTeie

Jns HazHaueHus neHcuu WUIT u caMo3aHATBIM IEHCTBYIOT T€ e TPeOOBAaHUSI OTHOCHUTEIHLHO
BO3pacTa, CTaxa MU KOJUYCCTBA ICHCUOHHBIX 6aJ'IJ'IOB, 4TO U JJId OCTAJIbHBIX TI'PpaXIaH. HpI/I
(GOpMHPOBaHUN TICHCUOHHBIX TIPaB JAHHOW KAaTErOpUU TPaKJaH HEOOXOIAMMO YYHTHIBAThH
CJICTYIONIHE:

NI o0s3anHbl MIATUTH 00sI3aTENIbHBIE CTPaXOBbIE B3HOCHI HA MIEHCUOHHOE CTPaxOBaHUE, 32
CYET KOTOPBIX U (POPMHUPYIOTCS MX CTaX U OAJIIBI sl OyIyIIero MEHCHOHHOTO 00ECTICUeHHUS;

CaMO3aHAThIE CTPAXOBbIE B3HOCHI IUIATAT JOOPOBOJIbHO. ECiiM MX HE IJIATUTh — HU CTaX,
HU Oayuibl 3a Bpems paboThl caMO3aHATHIM Ha uX cder ConuanbHbi (OHI HE 3a4yuciseT. B
pe3yJbTaTe €cTb PHUCK, YTO K MOMEHTY BBIXOJa Ha 3aCIy)KEHHBIH OTIBbIX HEOOXOIAMMBIi
MUHUMYM CaMO3aHATHIM He 3apaboTaer.

[leHcus 6e3 HEOOXOMMOTO CTaXka: YacThIe BOPOCHI
Kaxkue ycnoBust Ha3HaueHus MeHCHH 10 Bo3pacty B 2025 romy?

B 2025 r. Ha cTpaxoByIO HNEHCHUIO 110 CTAPOCTH Ha OOIIMX OCHOBAHMSAX HUKTO HE BBIXOJUT.
B 2026 r. Ha 3aciyKeHHbIN OTIBIX BBIMAYT MYy>KuuHbl 1962 1. (64 rona), sxeHuuHsl 1967 r.p.
(59 ner), ecnu oHU 3apaboTanu cTpaxoBoi cTax He MeHee 15 net u MuauMyMm 30 6asuioB.

Kaxk BBIXOIAT Ha TIEHCHUIO T€, Y KOTO HET CTaxa?

WM monaraercst coumanbHas neHcus: ¢ 70 jeT — MyXuuHaM, ¢ 65 — JKEHIUMHAM, C
y4eTOM IepexoHoro nepuoaa. Ilnatar ee Tonbko Tem, KTo He paboTaer.

B xakom pasMepe MmiaaTsAT COI_IHGHCI/IIO?

B 2025 r. ee pasmep cocraBmsier 8824,08 pyO. IleHcuonepy [OIUIauYMBAIOT [0
MPO’KUTOYHOTO MHHAMYMa B PETHOHE €r0 TPOKUBAHMSL.

Kaxk Beixoar ma neucuro UIT u camoszausteie?
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Ha tex e ycnoBHsAX, YTO U OCTaJIbHBIE TpakaaHe. VX crtax u Oayuisl pOpMUPYIOTCS: JUIS
WNIT — 3a cyer 00s3aTENIBHBIX CTPAXOBBIX B3HOCOB, JJIs1 CAMO3aHATBIX — CTPaXOBBIX B3HOCOB,
KOTOpbIE OHM IUIATAT 10OPOBOJIBHO.

https://ppt.ru/art/pensii/kak-naznachayut-pensiyu-tem-kto-ne-imeet-neobkhodimogo-stazha-
raboty

UA REX, 25.07.2025, B Poccuu c¢ 1 asc2ycma ebipacmym
HakKornumesbHble U cmpaxoeble rneHcuu

C 1 aseycma 2025 200a HaKkornumersibHble eHcUU POCCUSIH yg8esiudyamcs,
rnepepacyem cesizaH C pe3yfnbmamamu UH8eCmuposaHusi cpedcms yrnpasnsrouumu
KkoMmnaHusmu 8 2024 200y. O6 amom 25 urons coobwuna koppecrioHoeHmy A REX
oguyuanbHbeil npedcmasumernis omoeneHus CouuanbHo2o0 ¢oHOa Poccuu o
Kanyxckou obnacmu CeemnaHa Comosa.

ITo ee cmoBam, ObUT 0O€33aABUTEIHLHO IMPOBEAEH MEpepacdyeT HAKOMUTCILHON TCHCHH U
CPOYHOM NMEHCHOHHOHN BBIIUIATHI, KOTOPBIC MOIYYA0OT BJIa IENbIIbI IEHCHOHHBIX HAKOTUICHHUH U
YYaCTHUKH TIPOrpaMMbl COPUHAHCHPOBAHMS MEHCHU. HaKoUTebHBIE IMEHCUU BBIPOCITH HA
10,9%. Exemecsaunas npuOaBKa K TMEHCHHM YYaCTHHKOB MPOrPaMMbI CO(PUHAHCHPOBAHUS
MMEHCHOHHBIX HaKOIIEHUH noBbIiieHa Ha 11,3%.

Ceituac Ha Tepputopun Kamyxckoil obmactu 1638 xureneil sBIAIOTCS MOTydaTelsIMU
HAKOIMUTEIFHON TeHCUU U 254 — CpPOYHOM TEHCHOHHBIM BhITLIATHL. OOJacTHOE OTIEICHUE
C®OP Takxke mpoBeno ImepepacyeT AOIUIaThl K €JUHOBPEMEHHBIM BBIIUIATAM MEHCHOHHBIX
HAKOIUJIEHWH, Ha3HaueHHbIM B TeueHue 2024 roma. [lo neidcTByromuM mpaBWiIaM, Takol
nepepacuer oGopMIISIOT, TaXKe €CIM HAKOIUICHHUS BBIIAYMBAIOTCS cpa3y Bcel cyMMoil 1ubo
€cIM CpeAcTBa INOJy4yaroT IpaBonpeeMHUKH. Kak um B ciydyae ¢ JpyrumMu BbIIIaTaMU
NIEHCUOHHBIX HAKOIUIEHWH, Jo0IUlaTa K €JIMHOBPEMEHHOW BBIIUIATE ME€PECUUTAHA IO
pe3ysibTaTaM MOCTYIUICHHSI HOBBIX B3HOCOB Ha NEHCHIO (00S3aTeNbHBIX U JOOPOBOJIBHBIX) U
(uM) 1O UTOraM MHBECTUPOBAHUS CPEJICTB 32 MPEIbIIYIINIA TO]I.

«YCIIOBUSIMHU BBIIUIATH HAKOMUTEIBHOW MEHCUU SIBIIAIOTCS: JOCTUXKEHUE 3aCTPAaXOBAaHHBIMU
JIMLIAMH, UMEIOIIMMHU MTEHCUOHHBIE HAaKOIICHHs], Bo3pacta 60 jieT it MyK4uH U 55 et nis
JKEHIUH, a TaKXke Hanmuuue 15 JeT CTpaxoBOTro cTaxa M YCTAHOBJIECHHON BEIMYHMHBI
WHUBUTyaTbHOTO TTEHCHOHHOTO K03 dunmenta. Ero Benmnuuna B 2025 romy cocrtaBiser —
30. Kcratu, y3HaTh, UMEIOTCSA JIM Y Bac IMEHCHUOHHBIE HAKOIUICHHS, MOXXHO Ha IOpTaie
TroCyCnyT WM B KiueHTckon ciyxkoe OCDP no Kamyxckoit obmactn», — orMmernia CoMmona.

https://iarex.ru/news/149644 .html
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Konkypenm, 25.07.2025, C 1 aeaycma >XKU3Hb MHO2UX NMeHCUOHEepos
asmomMamu4ecKu U3MeHUMCSl 8 JIy4YuWlyro CMOPOHY

C 1 aezycma 2025 e. CouyuanbHbili ¢oHO Poccuu asmomamuyecku
nepecyumaem cmpaxoeble neHcuu O0rs mex, kKmo rpodosikan pabomame 8 2024 2.
lMpubaeka nonazaemcsi ecem oghuyuarbHO mMpPyodoyCMpPOEHHbIM MeHCUOHepaM, 3a
Komopbix pabomodamernu yrna4usasnu cmpaxoebie 83HOChHI.

Pasmep yBenuueHus: OyJaeT MHIMBUAYAIBHBIM M 3aBUCHUT OT 3apIUiaThl 3a MPOIUIBIA TOA, a
TaKKe OT CTOMMOCTU II€HCHOHHOTIO KO3(pdHuIMeHTa. MaKCHUMalbHO MOXHO IOJYYHUTh
npruOaBKy, SKBUBAICHTHYIO TPEM IIEHCHOHHBIM K03 duiimerTam.

Kpowme Toro, ¢ 1 aBrycra 2025 r. npou30oiayT u3MeHeHus Ui TpaxaaH, focturmux 80 net, u
11t uaBanuaoB | rpynmel. Te, komy B utonie ucnonHmwiock 80 yer, ¢ 3TOro MOMeHTa OyayT
HoJay4aTh (PMKCUPOBAHHYIO BBIIJIATY K CTPAXOBOW MEHCUM B YABOEHHOM pa3mepe — 17 815,4
py©. BMecTo 8907,7 pyo.

[TeHcroHEpHI, KOTOPBIM B HIOJIE ObLIAa YCTaHOBJICHA | TpyIa WHBAIUIHOCTH, TAKXKE MOJTydaT
nepepacuetr GpukcupoBaHHoM BhIIIIATHL. Ee pazmep yBenuuutcs va 8907,7 pyo0.

Taxoke mast 80-MeTHUX TpaXKIaH ¥ MHBAIUAOB | TpyNIbl BBOJATCS crienMalbHbIe HaJ0aBKH 32
yxoa: K crpaxoBoi meHcuu — 1314 py6., k rocyaapctBeHHOW mneHcuun — 1377 py6. Otu
Ha0aBKH, BBeleHHBIE B 2025 1., OyAyT eXeroJHO HHAEKCUPOBAThCs. Te, KTO MOIyYHI IIPaBo
Ha HUX B WIOJIE, HAYHYT MOJIYyYaTh UX y’KE C aBryCTa.

B C®P nanomHmyu, yTo nprubaBKa K MEHCUH BBIIUIAYMBAETCS TOJIBKO IO OTHOMY OCHOBAHHUIO.
Hampumep, ecan wunBanuny [ rpynoel ucnonssercs 80 JeT, OH yXe IOJydaer
(UKCUpOBaHHYIO BBIIUIATY B JBOMHOM pa3Mepe U Haj0aBKy Ha YXOA, I[O3TOMY
JIONIOJIHUTEIbHAA HaJ0aBKa 3a BO3pacT eMy He nosaraercs. Takoke Han0OaBKa 3a yXof He
yCTaHABIMBAeTCsl MHBAJIUAAM C JETCTBAa | Tpymmel, €ciaM MM YXKe BbIIIaYUBaCTCS
eXeMecsiuHask KOMIIEHCAlUs 10 YXOy CO CTOPOHBI POJUTENIEH WM ONIEKYHOB.

https://konkurent.ru/article/79249

PRIMPRESS, 25.07.2025, U pabomarowum, u Hepabomarowjum. 3my
cymMmy dobaesim k neHcuu abcosIlOMHO eceM rneHcuoHepam

[MeHcuoHepam coobwunu 0O npedCcmosWweM y8enu4eHuU ux 8blirniaam,
Komopoe KOCHemcsi ecex 2pax0aH, Monyqaruux neHcur. [ononHumesnbHbie
eblriambsl CMO2ym [10/lydUmb Kak me, Kmo He pabomaem, mak u me, KMo
mpyoumcs, fpu ycro8UU 8bINOIHEHUs orpeodesieHHbIx mpebogaHul. O6 amom
paccka3san akcriepm o neHcusim Cepeeli Brnacos, coobwaem PRIMPRESS.

ITo ero cnoBam, HOBas HajxbaBKa OyAeT JocTynmHa BceM mneHcuoHepaMm Poccun. Ee Oynyt
IPEJOCTABIIATh OTEUECTBEHHbIE OAHKU, U paHee Takue OOHYChl 00O€Iany 3a MepeBoj NEHCUU
B KOHKpPETHBIN OaHK, a Teneph — 3a PEKOMEH/IAIUI0 3TOro OaHKa JPyTHM.

«Cxema paboTaer Tak: NEHCHOHEpP O(GOPMIIIET HOBYIO OAHKOBCKYIO KapTy B BBIOpaHHOM
0aHKe M HaYMHAET MOJy4yaTh TaM MEHCHIO. 3aTeM OH PEKOMEHJYeT 3TOT OaHK 3HAaKOMBIM WU
POACTBCHHHUKAM, KOTOPLIC TOXKC ABJIAIOTCA INCHCHUOHCpAMU [0 BO3paCTy WM IO APYTrUM
npuunHaMm. [locie Toro, kak o0a mMOdydaT MEpPBYIO IEHCUIO Ha HOBYIO KapTy, WM
ABTOMATHUYECKH HauuCsieTcs 00HyC», — o0BbsicHUI Bracos.
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OObIYHO pa3Mep TakKOM BBIIUIATHI COCTABISIET OKOJO ThHICAYM pyOneid. DTH JIeHbIU
HAYUCIIAIOTCA BCEM IIEHCUOHEPAM HE3aBUCUMO OT UX TPYAOBOI'O CTaTyCa UM YPOBHS 10XO/a.
CpeacTBa OCTYIAIOT Ha TOT )K€ CYET, KyAa IPUXOANUT €KEMECSIUHAs IIEHCHSL.

Ecnu Bce YCIIOBHUA OBUIH BBLIIIOJIHEHEI B HIOJIC, TO BBIIIJIATHI IIOCTYIIAT YIKC€ B aBr'yCTC U CTAHYT
XOpoIurM OOIIOJIHCHUEM K OCHOBHOM NEHCHH.

https://primpress.ru/article/125011

Aud, 25.07.2025, [lo cnpaeednuseocmu. Mamam e Oekpeme
eoccmaHo8sim rnpaeo Ha noJlyvYeHue rneHcuu

Hekomopbim xXeHwuHaM, nony4yuswuM paHee omka3 8 Ha3Ha4yeHuu MeHcuu,
CMoO2ym eoccmaHo8umb 3mo rnpaso yxe 8 2026 20dy. O6 smowm aif.ru pacckasana
doueHm kaghedpbl cmamucmuku POY um. lNnexaHosa Ornbea JlebeduHckas. Peyb o
Mamepsix, kKomopble cudenu 8 dekpeme ¢ dembMu, U3-3a Ye20 HeAOornoay4YuIu cmax
Usiu NeHCUoHHbIe banbl.

«/lemyTatbl ['ocyMbl MPUHSIIM B MEPBOM YTEHUM NPABUTEIbCTBEHHBIH 3aKOHOINPOEKT, IO
KOTOPOMY B CTPaxoBOM cTaxx OyyT BKJIIOUATh BCE BpeMs yX0/a 3a KaxabIM pedeHkom a0 1,5
JIeT, - MOSICHUJIA OHA. -

Ero mens - BOCCTAaHOBJICHHE CIIPABEIIMBOCTH M MPU3HAHUE BAXKHOCTH ydeTa Meprojia yxoaa
3a MalbllllaMH B BoO3pacte 10 1,5 Jer B NMEeHCMOHHOM cTaxe. PaHee mpu pacuere craxa
VYUTHIBAIA TOJBKO TIEPUOJBI IO YXOIy 3a YeTBIPhbMS JeThbMHU (IIECTh JIET B OOIIeH
CIIOKHOCTH)».

Te pomutenu, KTO yXe BBIIIET Ha 3aCIyKCHHBIM OTIBIX, CMOTYT MEPECUUTATh IMEHCHIO.
3asBIeHUE HY>KHO MTOJIATh MOCJIE BCTYIUIEHHS B CHIIy 3aKOHa - ¢ Hayaya 2026 roza.

«ITo moacueram MuHTpyAa, 3aKOH MOJOXKHUTEIBHO TOBIHSIET Ha Xu3Hb 400 THIC. )KCHIIUH, -
yTO4YHMIA OHA. - bosiee 5 ThIC. KEHUIMH, KOTOPBIM paHee OTKa3ajdd B I[EHCHUU M3-3a
HEJIOCTaTOYHOTO CTAKa, CMOTYT €€ MOJTYyYHTh.

Eme omgna HoBamusg - BO3MOXKHOCTh MPEAOCTABICHHS JOTOJHHUTEIBHBIX €XKEMECSIYHBIX
BBITIJIAT KCHIITUHAM, UMEIOIUM 3BaHHe «Matb-repouns». Peus o cymme 6onee 72 Toic. Takas
WHUIMATHBA TPUPABHUBAET BAXKHOCTh U CJI0KHOCTh MAaTEpUHCKOTO TpyJaa K ['eposim Poccuu n
I'eposam Tpyna.

«YCIIOBHE OZHO - OTKA3aThCs OT JIbIOT [0 BHEOUEPETHOMY OKA3aHUIO MEIUIIMHCKON MOMOIIH,
OCBOOOKICHHS OT OIUIATHI KWJIbS M KOMMYHAIbHBIX yCIyT, - OTMETHIA OHA. - Ecnu ke He
OTKa3bIBaThCs, BMECTO BBIIUIAT KEHIIWHAM, POAUBIIMM WU BocnuTaBmuM 10 u Gosnee aerei,
NPEJOCTAaBAT MPAaBO HAa BHEOUEPEIHYIO MEIMIMHCKYIO MOMOIIb, OCBOOOXKICHHUE OT OIUIATHI
KKY, OecraTHoe TOJNIydeHHE 3EMEIBHOTO y4YacTKa M TEpPBOOUYEPEAHOE oOecreueHne
CTpoMMaTepuagaMm.

JUis monydeHus BBIIUIAT HYXHO O(QOPMHUTH COOTBETCTBYIOLIEE 3asBJICHHUE Ha IOpTaje
T'ocycayr.

https://aif.ru/money/mymoney/po-spravedlivosti-mamam-v-dekrete-vosstanovyat-pravo-na-
poluchenie-pensii
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Mup keapmup, 25.07.2025, Keapmupa Onsi neHcuu: KakK
obecneyums cebe naccusHbIli 00x00 6e3 sITuwHe20 pucka

lMpu epamomHom nodxode cdavya HeOB8UXUMOCMU 8 apeHOly Moxem
obecrieyums KOMOPMHbIU naccusHbll Aox00, no3eonsawul He 3adyMbieambCs O
momM, Ha 4Ymo Xumb rocrne 3asepuweHusi Kapbepbl. OOHaKo owubku ¢ makumu
uHeecmuuyusamMu moaym obxo0umscsi 00po2o.

Ha oxnaxxneHHOM pbIHKE HEIBMKMMOCTH B OOJBIIMHCTBE PEerMoHOB Poccum 3amennuics
pPOCT LIEH HA >KWIbE. DTO IMPHUBJIEKACT MHBECTOPOB, B TOM YHCIE T€X, KTO PACCUUTHIBAET
npruoOpecTd HEIBM)KMMOCTh B KadecTBE akTHBa Uil Oymymieid meHcuw. [Ipm rpamoTHOM
HOJXO0/I€ cllauya HEJABMKMMOCTH B apeHAy JeHCTBUTENBHO MOXET 00ecneuuTb KOM(OPTHBIN
MACCUBHBIN J10XO0/, TIO3BOJISIOLIUI HE 3ayMBIBaThCSl O TOM, Ha YTO HUTh MOCIE 3aBEPIICHUS
Kapbepbl. OHAKO OMMOKH C TAKMMU WHBECTHLHUSAMHU MOTYT OOXOJUTHCSA JOPOro, MPU 3TOM
HAKOIUIEHUS Ha MEHCHUIO - 3TO, MOXKalyi, caMblii BaKHbIH AKTHUB B YKU3HU OOJIBIIMHCTBA
mozeit. [loaToMy crenuanucTbl peKOMEHIYIOT ObITh NPEAeIbHO BHUMATEIbHBIMU Ha 3Tare
nojnoopa oObekTa U chenku.Jlyumas kBapTupa Uil UHBECTHIMM - MajieHbKas U y METpO.
®oto: Mup Ksaptup

OO0 OCHOBHBIX HIOAHCAX MHBECTUIMH B HEJABIKUMOCTh Ha COBPEMEHHOM PBIHKE JIJIs Oy Ty IIIX
IIEHCUOHEPOB, U O TOM, KaK MaKCHUMaJlbHO 00€30IacuTh CaMble LIEHHbIE HAKOIUICHMS,
paccykaaet qupeKkTop komnanuu «Kunpoun» Anexcanap YepHOKYIbCKUM.

Ha IIDP nanelics, a caM He IIomIa

Ho ayis Havwana crenaem mar Ha3aj ¢ BOIPOCOM: 3a4eM BOOOIIE TyMaTh O IMEHCHH, €CIIA €CTh
MEHCUOHHBIN (OHI, KyJa 3a KaKIOro TpakJaHWHA B TEUCHHE KM3HU MEPEUUCISIETCS 4acTh
ero 3apruiatel? TyT Bce mpOCTO: pa3Mep CpeaHel meHcuu mo crapoctu B Poccun Ha 1 anpenst
2025 roma cocraBusieT 23,5 Thic. pyoOnel, 3To odunmansHeie AaHHble ConuanbHOro ¢GoHaa
P®. U naxe ecnu B MUpe BCe CTAOMIBLHO U TO0Bast MHOIAIMSA HE CTPEMHUTCS K JIBY3HAYHBIM
MOKa3aTeIsIM, CAMOCTOSITEIILHO OTKJIAIbIBATh HA TICHCHIO TIOYTH BCET/Ia OMPaBIaHHO.

B OonpmMHCTBE Ja)ke CaMbIX Pa3BUTBIX CTpPaH CO CTaOWIBHOM SKOHOMHUKOW JIOAW He
OTPAaHUYMBAIOTCS TEHCHEH, KOTOpYI0 obOecreunBaeT rocyaapcTBo. Hampumep, mo JaHHBIM
ompocoB The Harris Poll, 80% B3pocibIx aMepuKaHIIEB JENA0T KaKUe-TM00 MHBECTHIIMH IS
HaKoOIJIeHUs Ha TeHcwio: 43% WMEIT WHBECTHIIMOHHBIE TUIaHBI OT pabotomatens, 27%
WHBECTUPYIOT 4Yepe3 MHAUBUAYAJIbHbIE TICHCMOHHBIE cyeTa, 26% HUCMNONb3YIOT IS
HAaKOIJICHUH WHBECTHUIIMM B aKOWM W Jpyrue 1eHHsle Oymaru. Okomo 10-15%
TPYIOCTIOCOOHBIX OpHUTAHIIEB [ENAI0T CAMOCTOSITENIbHBIE WHBECTUIIMM B TEHCHOHHBIC
HAaKOIUJICHUS Yepe3 MepCoHalbHble IEHCUOHHBIE IU1aHbl. Okoi0 18% B3pOCHbIX €BpONEHIIEB B
cpenieM no EC 3aHuMarloTCsi CaMOCTOSITENIbHBIMM HMHBECTULMSAMH M HAKOIUICHUSAMH Ha
TICHCHIO.

Uucno poccusiH, KOTOpbIE JEJIal0T CaMOCTOATENbHbIE B3HOCHI B NMEHCHOHHBIE HAKOIUICHUS
(uepes IIJIC, wHAMBUIyalbHBIC TIEHCHOHHBIE IUIAHBI WM, paHee, dYepe3 Mporpammy
copHAHCUPOBAHMSI), OICHUBACTCS B 5-7% HSKOHOMHYECKH aKTHUBHOTO HaceneHus. Ho 3to
BOBCE HE 3HAUUT, YTO OCTAJIbHbIE JIOAM HE AyMAIOT O CBOEM OyaylieM, MPOCTO Yalle
NPUBBIKIIM PACCUMUTHIBATH Ha Ooliee KOHCEpBaTHBHbIE HHCTPYMEHTH. Jla u Ha ¢oHe
pesynbratoB HII® mnoHeBose 3aayMaembcsi O TOM, €CTh JHU TYT 3JKOHOMHUYECKas
COOOpa3HOCTh: TpH TEKYIIMX CTaBkax mo jgeno3utam B 18-20% cpemHeB3BemieHHAS
noxonnocts [TH HIT® 3a nepsbiii kBaptan 2025 rona coctaBuia, no aaHHeM b PO, 2,5% -
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7710 10,6% B romoBoM BeIpakeHUU. MeananHas 10X0QHOCTh POHI0B Mo utoram 2024 roaa -
10,1-10,3%.

[Touemy HeBUKUMOCTB?

[TokynKy HEIBMXUMOCTH 3KCIIEPTHI MO0 WHBECTHUIMSIM TPAJAUIMOHHO HA3bIBAIOT OJHUM W3
CaMbIX KOHCCPBATUBHLIX, HO CTa6I/IJ'H>HI>IX BapHUaHTOB OGGCHG‘-II/ITB ceGe MIACCUBHBIN J0XO0J Ha
nercun. Crpoc Ha apeHnIy - OIWH M3 TPEHIIOB, KOTOPBIA BPsJ JIM MU3MEHUTCS, TeM Ooee ¢
pasBUTUECM MOJbI Ha UMICPUHI-3KOHOMUKY, 6nar0,uap;1 4ycMy CCroJHsA JIroAu T1ropas3nao
CTIOKOMHEW OTKa3bIBAIOTCS OT BJIAJCHHUS B TOJH3Yy COBMECTHOTO IIOJIb30BAHUSI U apEHIBI.
OI[HaKO MCHACTCA PBIHOK: apCHAATOPLI XOTAT CHUMATh KAYCCTBCHHYIO HCABUXKXUMOCTD, 663
«0aOyIIKMHOT0» PEMOHTA, a TaKXKe OBITh 3alIUIIECHHBIMU JOTOBOPHBIMUA OTHOIICHUSMU. MBI
BUIUM 3TO IO TOMY, HACKOJIbKO MOIMYJISIPHBI CCPBHUCHI OOXOAHBLIX JOMOB, HAIIPUMCPD Y
Hom.pd. Ho cripoc Ha apenay Oynet Bcerna.

OueBuaHO, 4TO IPUOBLTHL B 20% rOJOBBIX MM OOJIbIIE KBAPTUPA MPUHECTH HE MOXKET, KaK U
neHcuoHHbIN ¢ouA. Ho ot Hee aToro u He Tpedyercs. [loscaum mouemy. Cpencta, KOTOpbIE
pacTyT y Hac Ha Jeno3uTe Wih B (OHJE, SBISAIOTCS JCHbraMH HOMUHAIBHBIMU: €CIIU
MOJIOKWT Ha cueT 1 MuH pyOnei, yepe3 roa momayuunisb 1,2 miaH. GopMallbHO JEHET CTallo
OoJble, HO, TMOCKOJBKY 3TO BCe emle pyOiH, a HE TOBapbl M YCIYT'H, 4acTh U3 HUX YyXKe
HUBeNMpoBana MHGIANUSA. To ecTh HA 3TU JACHBbIU, BEPOSTHO, MOJYUYUTCS KyHOUTh MEHBIIE
MPOJYKTOB WJIM 3aKa3aTh HYKHBIX HaM YCIIyT. B 3ToM Bcs pasHulia My HOMUHAIbHBIMHA 1
peaNbHBIMU CPEACTBAMH.

HenBmwxumocTh B JTaHHOM citydae - Bropoe. KoHeuHO, OTKpBITBIN BOTIPOC, CKOJIBKO OHa OyneT
CTOUTH Yepe3 T'Of, Ba U MATH JIET, 3TO 3aBUCUT OT MHOTHX (akTopoB. Ho MBI TOUHO 3HaeM,
YTO CTOMMOCTH JKWJIbSI BCET/Ia PAacTeT BCIeA 3a MHMISAIMEH, 1aXe eClIH B KaKOW-TO MOMEHT
3aBHCAET HAa OJJTHOM YPOBHE - UMEHHO TakKas CUTyanus copmupoBaiack, K npuMepy, ceiyac.

B o0miem, B cityyae ¢ MHBECTHIMSAMU B HEIBUKHUMOCTh HIOAHC COCTOUT B TOM, YTO CPEJICTBA
Mbl (DaKTUYECKM IEPEeBOAMM W3 HOMMHAIBHBIX J€HEr B pealbHble, TO €CTh B OOBEKT
HEJIBKHUMOCTH, TaKUM 00pa3oM oOecrieunBasi 3allUIEHHOCTh (PMHAHCOBBIX aKTUBOB. M mpu
9TOM MOXKEM TIOJIy4aTh MAaCCUBHBIA JOXOJ OT apeH/bl, KOTOPHIM OOBIYHO COCTaBIsAeT S5-7%
roJ0BbIX. B cpaBHEHUHM € JI€MIO3UTOM 3TO HEMHOIO, HO caMa JIEHEXHas Macca IpU 3TOM
Ha/IeXKHO 3a(MKCUPOBaHA M SABISAETCS JUKBUIAHBIM AKTMBOM, KOTOPBIA MOCTENEHHO PacTeT
Beeq 3a uHGsiuueit. Hu oqun npyroil BapuaHT MHBECTHUIIMI TaKOTO 00ECIIeUYUTh HE MOXKET.

I'ne moncTenuTs COIOMKH

Urak, B cpaBHEHUU C pa3HBIMU MHCTPYMEHTaAMU MUHBECTUIUN HEJBUKUMOCTb - MAaKCUMAaJIbHO
3aIIUIIEHHBIN aKTUB, KOTOPBIA MOXKET 00€CIIeUNTh CTAOMIbHBIC TTOCTYTUICHUS ICHET OT CIIauu
oObekTa B apeHay. Ho, kak u ¢ JIOOBIMH HHBECTHULIUSMHU, 37€Ch HY)KHO YUHUTHIBATH PSJT
OCOOEHHOCTEH, YTOOBI TMOJYYUTh BO3MOXKHBI MaKCUMyM OT BJIOKCHHM WU HE TMOTEPSTh
JICHBIH.

O1ieHUBaNlTE TUKBUIHOCTh 00OBEKTA

Camas pacmnpocTpaHeHHass OIIMOKa HHBECTOPOB - BBHIOOP KBApTHPHl HAa CBOW BKYC U
onpeneneHHblil OkeT. JltoasiM CBOMCTBEHHO BBIOMpATh TO, YTO UM MONPOCTY HPABUTCA:
NpUATHBIN palioH, UHTEpeCHasl TIIAHUPOBKA, MOAXOIUT 1o Oromxkery. Ho ecnu peus uaer npo
WHBECTHUILIMIO B PEHTHOE JKWJIbE, HAYMHATH HY)KHO HE C MPOCMOTPA BAPUAHTOB, & C OLEHKHU
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pBIHKAa M TEpCHEeKTHB. BKioyaiiTe BHYTpEHHEro BPEIHOIO HMHBECTOpa, KOTOPBIM Oyaer B
HEPBYIO OYEpe/lb CUNTATh JEHbIH U AyMaTh O OyIyILIEM.

[TocmoTpuTe HAa TMHAMUKY pErvOHa B IUIAHE CIIPOCa Ha apeHy, 00s3aTEIbHO 03HAKOMBTECh
CO CTaTUCTHUKOW MPUPOCTa HACEJICHUS W MHUTPAIMOHHOTO TIPUTOKA, OIEHKOH 3THX
napaMeTpoB Ha Omkaiiiiee u Oojee oTaaneHHoe Oyaymiee. Ecnu quHaMuka HUCXOMIas, a
MEPCIIEKTHB HET, CTOMT IOCMOTPEeTh 4YTO-TO emie. KBaptupa B yciaoBHoM Canexapje,
HaBEPHOE, CTOUT HEIOPOro, HO OTpHUIIATENbHAS TUHAMHUKA MPHUPOCTA HACEICHHUS U HU3KUU
UHTEpEC K MHUTpAll¥ B PETHOH O3HAYaeT, YTO JIMKBHJIHOCTh OOBEKTa HEJBMIKUMOCTH M B
apeHjie, ¥ B MPOJaKE B MEPCIEKTHUBE MOXKET ObITh HU3KOW. ECTh CMBICI BKIIAJIBIBATHCS B
pafoHbI, KOTOPBIC PAa30BBIOTCS CO BPEMEHEM, MOXKHO KyIHUTh 3a HEJOPOTo, a B TIEPCIICKTHUBE
NECATUIICTUN ClaBaTh JIOpOXKE W pafoBarbcs. Ho Bcerma CTOMT MOMHUTH, YTO 3TO PHUCK:
OKHJIaHHS MOTYT HE OIPaBIaThCA.

To ke camoe KacaeTcsi 00bEKTa: OTKIIIOUUTE JTUYHBIE MpeanodreHus. Ksaprupa Moxer ObITh
OTJINYHOM, HO ee OyJaeT CIOXHO chaaTh B apeHay. Korma mokymaemb 0OBEKT HE IS ceOst
J'IIO6I/IMOI‘O, a oJs ,Z[OCTOfIHOfI IICHCHUH, UMCCT CMBICJI B3iAThb 4YTO-TO B HC OYCHb xopomeM
paiioHe, HO HEZIOPOTO - B 3TOM ClIy4ae KBapTupa OyIeT MOIb30BaThCS CTAOMIBHBIM CIIPOCOM B
apeHay 1 He Oy/eT MpocTanuBaTh B O’KUIaHUM LIEHUTEIICH PEKPACHOTO.

['ubKxo mmaHupyiTe 010HKET MOKYITKH

Korma peus uner o moucke MHBECTHUIIMOHHOTO OOBEKTA JUIS MOCIEAYIOIIeH CAauu B apeHy,
MBI PEKOMEHIYEM HE OrpaHUYMBATHCS CIMIIKOM >KECTKO, TaK KaK MOXHO YIYCTUTh
ﬂeﬁCTBHTeHBHO HHTCPCCHBIC BAPUAHTHI. B kakux-to ClIydasx HUMCCT CMBICIT BJIOXKUTHL YYThb
OoJIbllle, 3aHIATh WIH B3ATh KPEAUT, HO MPUOOpECTH 0oJiee TUKBUAHBIA OOBEKT - 3TO MOXKET
OKYIIUTBCSI C JINXBOW B MEPCIEKTHBE TEX JIET, YTO OH OyJeT NPUHOCUTH OOjiee BBICOKHI
PEHTHBIN 10XO0J.

A umHOrAa MOXXHO KYIHMTh YTO-TO U JELIEBJIE - OCTAHYTCS JEHbIM HAa PEMOHT, KapMaHHbIE
pacxojibl UM MPOCTO HAa OaHKOBCKHMM Jeno3ut. Kak s yxe cka3ajl, OCHOBHBIM OPHUEHTUPOM
IpU BBIOOPE CTOMT OMPEICTUTh OYAYIIYIO JOXOAHOCTh OOBEKTa U OPHEHTUPOBATHCS HUMEHHO
Ha Hee.

Bribupaiite HEOOBIINE KBAPTUPHI

DTO JOCTAaTOYHO YHUBEPCAJIbHBI HMHBECTUIIMOHHBIA COBET, Ma)X€ €CIW Ball OKET
no3BoJisieT Oosbiie. JJ0X0IHOCTh C KBapaTHOTO METpa y MaJeHbKUX KBAPTHUP BCET/A BHIIIE.
Cambie X070BbI€ OOBEKTHI B apeHC - CTYIUH M OJHOKOMHATHBIC, TOT TPEHJ HE MEHSCTCS
necsatwiietusmu. Cnasath B apeHay 30 u 40 kBagpaTHBIX METPOB MOKHO IPUMEPHO IO OJHOMN
Y TOM K€ 1IeHe, a JCHET Ha MOKYIIKY MOCIeaHe Hy ) KHO OyaeT 6onbire. Eme ogna ommbouHas
MOJIeJIh - KyIUTh OOJIBIITYI0 TPEXKOMHATHYIO KBapTHPY. [[Be 0THOKOMHATHBIE OyAyT CTOUTH
CTOJIBKO JK€ WJIM HEMHOTO JIOpOXe, HO OyAyT NMPUHOCUTH CYIIECTBEHHO O0Jiee BBICOKHI
€KEeMECSIHBIN TOXOI.

He sxoHOMBTE Ha CTpaxoBaHUU

TyT MOBTOPIOCK: €CIIM paccMaTpUBaTh CAady KBapTHUPhI B apeHAy Kak OW3HeC, TO Hapsmy C
JIOXOJIOM CTOUT YYMTBIBATh U pacxoabl. Kpome OOBIUHBIX PEMOHTA M OCHALEHUS KBapTHPBI
00513aTeNIbHO MPEIYCMOTPHUTE 3aTPAThl HA CTPaxoBaHKE. DTO TOT CIyyail, KOrJa BO3MOKHOCTb
HEMHOT'O0 C3KOHOMHTb Ha CTPAaXOBKE MOXET OOEpHYThCS CYIIECTBEHHBIMU PacxoJaMu IpU
dopc-maxope. Tem Oojee rpycTHO paccTaBaThCsl C KPYMHBIMM CyMMaMH Ha PEMOHT OT
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3aTOIUICHUA HWJIM TI10XKapa, KOorjJa BbI paCCUMUTBIBAJIM HA 3TH CPCACTBA XKHUTh. Tak BMecTO
CTaO0MILHOTO ITACCUBHOIO A0X04a Ha IICHCUH MOKHO IMOTPATUTh U UMCIOIIMECA HAKOIIJICHUA.

K crnoBy, oTHOImIeHHEe K apeHAe Kak K OM3HECy MOMOraeT CHUMAaTh Psii dMOIMOHAIBHBIX
BonpocoB. Hanpumep, B Poccun He Bcerna mpuHATO OpaTh MpU 3acE€HUU C apeHIaTOpOB
neno3utr. Ho, Ha MOH B3IV, 3TO HECHPABENJIMBO [0 OTHOIIEHHUIO K apeHIO0JATENIsM.
Hebonpiias crpaxoBasi CyMMma, B3siTasi C JKWIBLIOB IMPH 3aCEIEHUU TOJ PACIUCKY U C
OINMCaHHEM OTBETCTBEHHOCTH B JIOTOBOpE, M30aBUT OT MHOTUX npobiem. Hampumep, xoraa
JIOAM BHE3alHO YyeXalu M peuid Oonibllle HE IUIATUTh, BBl HE OCTaHeTech 0e3
IIPOrHO3UPYEMOI0 UCTOYHHUKA JOX0/a.

BwmecTto 3axknroueHus

Ecnu nener Ha 1ienyro KBapTupy HeT, Ha (POHE HEOCTYITHOM MIOTEKH T€ e (PYHKIIUU MOXKET
BBITIOJIHATH BiiokeHHe B 3IIM® - 3akpeiThie TaeBble MHBECTUIIMOHHBIE (OHIBI, KOTOPHIE
3aHUMAIOTCS YIIPaBICHHEM PEHTHOM HeIBMXKHUMOCTHIO. JloxoaHocTs oT maeB 3I1HM®a Oyner
CKOpEel BCEro MeHbIlle, YeM OT COOCTBEHHOI'O apeHIHOIO >KUJIbS, MIOCKOJIbKY B SKOHOMHUKY
BKIIFOUEHBI PaCcXO/Ibl HAa YIIPABISIIOIIYI0 KOMIIAHUIO. 3aTO HE HaJ0 OyJeT B3auMOICHCTBOBATh
C apeHJIaTopaMHM, 3aHHUMAaThCs MOUCKaMHU, oroopamu U npouyuM. [lestenbHocts 3T DoB
MOJTHOCTBIO pPEerfiaMEeHTHPYETCs] 3aKOHOM W BCErla Mpo3padHa, OHU O0s3aHBI BHIKJIA/IBIBATH
noApoOHYI0 0TYeTHOCTH Ha cauT. [Tan 3[ITMDoB MOkHO MPoaaTh HA OUPKE B JIFOOOH MOMEHT.

[TonBons UTOT BCEMy BBIIIECKA3aHHOMY, €IIle pa3 cenaio (POKyc Ha TOM, YTO HEIBUKHUMOCTb
Obula, ecTb U OyAeT OJHUM W3 CaMbIX JIMKBUJHBIX U HMOHATHBIX 3alUTHBIX aKTUBOB. Jlis
NICHCHOHEPOB, K CIOBY, OHAa JJaeT BO3MOXHOCTbH IOJIb30BAThCA €10 €llle U Kak oOecrieueHueM
Juis OaHKOB: MOJYKHO B3fTh KPEAUT Ha aBTOMOOMJIb WIM Jady IOJ 3aJIOr KBapTHUPHI, U
BEPOSITHOCTh 0100peHHs OyAeT BhINIE, a MPOLEHTHI- 3ayacTyio Hwke. Ho 3To, KOHEYHO,
JIONOJIHUTENbHAA onuus. [1aBHOE, YTO KBapTUpa - 3TO Takas KyObIIIKa, KOTOPYIO CIIOKHO
YKpacThb UJIU IIOTEPSATh.

https://www.mirkvartir.ru/journal/assistant/2025/07/25/kvartira-dlya-pensii/
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HOBOCTU MAKPO3KOHOMWKHA

KommepcaHnmsb, 26.07.2025, LU yOeoun MuHyc

bank Poccuu e namHuuy, 25 utoris, cHU3un Knrdesyro cmaeky ¢ 20% 0o 18%
20008bix. bonee cunbHoe COKpauwieHue He paccMampueasioCb, HECMOMPS Ha mo
4mo 8 MOMeHme — 8 Mae—uUKHe — 3aldyweHHass XecmKkol OeHeXHO-KpedumHou
nonumukou uHenauus npubnusunace K ueneebiMm 0ns L6 4% e 200080Mm
usmepeHuu. CueHan Ha 6ydyuwiee peaynsmop Mo umozam 3acedaHusi ocmasusl
HelumparnbHbIM, CcoxpaHss Onsd cebss ceobody u Oanee Odelcmeogamb 10
«UHQIAYUOHHBIM obcmosimerniscmeaMmy. COMHeHUU 8 Mpo0o/KeHUU Kypca Ha
CHUXeHue, 8rpoyeM, rno4ymu He ocmaemcs — Uucxo0s u3 06HOBIEHHO20 MpPO2HO3a
cpedHea0 3Ha4yeHUsi cmasku 8 3mMoM 200y K €20 OKOHYaHUK OHa Moxxem 6bimb
CHUXeHa 00 14—15%.

Bbank Poccum pa3Bui B3ATHIM B MIOHE KYypC Ha CMSTYEHHUE JNEHEKHO-KPEIUTHOM MOJUTHKU:
MOCJIE COKpAIICHUs] CTaBKM HA OJIMH MPOLICHTHBIM MYHKT B ISATHUIYy OHA ObUTa COKpalieHa
cpa3y Ha nBa myHkta — c 20% no 18%. bonbiiee cHmxenue, kak cooOuruna riasa [b
OnbBupa HabuysuimHa, «ipeIMETHO HE paCCMaTPUBAIIOCHY, XOTs Ha 3TO U HAJIESJIUCh MHOTHE
y4aCTHUKU (DOHTOBOTO PHIHKA.

OdunmanpHas peaknus OT YKOHOMOJIOKA MPaBUTEIHCTBA ObLIA CIEPKaHHO-ONTUMHCTUIHOM.
MMUHIKOHOMUKHM 3asBWJIO, 4YTO peuieHue npuHiaTo LB «c ydeTom ckiagpIBaromeiics
CUTyalliW», W BBIPA3WIO HAACKAY Ha TO, YTO JajbHEUIIME IIarm MO CTaBKE OyIyT
«CBOEBPEMEHHBIMU M COPa3MEPHBIMIY.

Kak u Bce MMPEIKHUC AOBHUIKCHUA (KaK BBCPX, TaK H BHI/I3), HBIHCIIHEEC CHUXXCHHUC CTAaBKU
PErysITop 0OBSICHUT MpeXkae Bcero nuHaMuKkoi nadsauuu. OHa cokpaTHIach Jake CUIIbHEE,
yeM npennonaran Lb.

«C mponuioro 3acelaHvs Mbl MOJIYYWIH MOJIHYIO KAPTUHY 32 Mail U UIOHb U MOYKEM CKa3aTh,
YTO TEKYIIME TEMIIbI POCTA LIEH B 3TH MECSIBI MPUOIM3MWINCH K 4% B mepecyeTe Ha roa»,—
coobmuna mocne 3acenanus JnpBupa Habuymnuua. 4% uHbmsuuu (He B MOMEHTE, a IO
BCEMY TO/y) — 3TO, HAalOMHUM, TapreT LIb, k koTopomMy OH paccuuThiBaeT npuiitu B 2026
rony. Iloka »xe, B 2025-m, perymstop, COTJIacHO €ro OOHOBJICHHOMY CpPEIHECPOUYHOMY
IPOTHO3Y, KJeT HHQISIIHUN Ha cpenHeM ypoBHE 6—7%. [IpexxHuii, anpeabCcKuii mMporuo3 — 7—
8%. IToka romoBbie TeMIlbl pocTa IieH (Ha 21 uromnst) coctaBnsaoT 9,2%, HO ATOT MoOKa3aTeNb
s 1B, Kak M3BECTHO, HOCUT BTOPUYHBIN XapaKTep, MOCKOIBKY OTPAXKAET yiKE «YLIEAIIYIO»
pEeanbHOCTb.

[IpaznHoBaTh na)ke mMpoMeXKyTouHylo odeny Haa undusiueit [Ib Tem He MeHee He cremuT
— XOTs OBl MOTOMY, YTO CIEPKHUBATh €€ MOMOTaeT Kpemkwuil pyOib, KOTOPBHI B TakoM
COCTOSIHMH BE€YHO HAXOJIUTHCS HE OyeT.

Kpome Toro, MH(IALMOHHBIE OXUIAHWUS HACEJCHHS MO-TIPEKHEMY BBICOKH — TpakIaHe
yepe3 ToJl BUAST POCT IieH Ha ypoBHE 13%, W 3TOT MHAMKATOp HUKaK He cHuxkaetcs. B 11b
IPU ATOM CUUTAIOT €r0 JOCTATOYHO BaXHBIM — OnbBHpa HaOuynnuHa oTMeTHia, 4To, €CiIu
HACEJICHHE HE BEPUT B YCTOMYMBOE CHIDKCHUE MHQIISIIIAH, 9TO MOKET TOJICTETHYTh POCT IIEH.
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JlanbHeliiiee COKpalleHHE CTaBKU, TakuM oO0Opa3oM, HE MpeAolpeneiceHo (Ciemyroliee
3acenanne — 12 ceHrs0psi). Curnan LB ocraBiieH HEWTpadbHBIM — pemnieHUs OyayT
MMPUHHUMATBCA «B 3aBUCHMOCTHU OT yCTOﬁ‘-IHBOCTH 3aMEAJICHUA I/IH(bJ'I}ILII/II/I U AUHaAMHWKHN
UHQIIITUOHHBIX OXKUTAHUI).

[Iporuo3 mo cpenHeil craBke B 3TOM TOAy TeM HE MeHee OOHOBIIEH — 10 auana3oHa 18,8—
19,6% c 19,5-21,5%. IIpu 3TOM € 28 U0 4O KOHIIA FO/1a PErYJIATOP KIET CTaBKy Ha YPOBHE
16,3—18%. U3 aTOrO cnemyeT, 4TO IIard CHUXKEHHS B 3TOM TOAY elle OyIyT — BIIIOTH IO
YCTAaHOBJIEHUS] CTABKHU K €ro KOoHIy Ha ypoBHe 14—15%. «Ham mporsos kiro4eBoil CTaBKH
MpeAnoaraeT, YTo J0 KOHIIA ro/ia Ha OTIEIbHBIX 3aCeIaHMsIX BO3MOXKHO CHIbkeHue mo 100,
mo 150 u mo 200 Ga3uCHBIX MyHKTOB, paBHO Kak W may3bl. U 31ech Bce OyaeT 3aBUCETh OT
MOCTYMNAIONINX JAHHBIX»,— JlaJla OCTOPOKHBIN aHOHC DnbBupa HabuymnuHa.

CoOcTBeHHO 00 SKOHOMHUKE B 3TOT pa3 OBLJIO CKa3aHO HEMHOTO. B HOBOM IPOTHO3€ 0KHTaHUS
no pocty BBII ocraBnensl npexxHumu — ckpomubsle 1-2% (mocne 4,3% B 2024 rony).
OTMmedeHo, 4TO TMeperpeB SKOHOMHMKH, TO €CTb €€ OTKJIIOHEHHE BBEpPX OT TPaeKTOPUU
cOaJaHCUPOBAHHOTO POCTA, yMEHbLIaeTcs. PocT cmpoca IMOCTENEeHHO 3aMeUIseTcs, YTO
COKpAILAET €T0 OTPHIB OT BO3MOXKHOCTEH NMPEeANPUATUI HapalIUBaTh MPOU3BOJICTBO.

WHBecTHLIMOHHAS aKTHBHOCTh OJlarofapsi TOCHOJACPKKE B MNPUOPUTETHBIX CEKTOPax
OCTaeTCsl BBICOKOW, HO POoCcT MHBeCTHIMI B 2025 Toay OyaeT MEHBIIUM, YeM B MPEIbIIYIITHE
nBa rona. Jlonst mpeanpusTHil, UCTIBITHIBAIOIINX IE(MUIIUT KaJIpOB, COKpAIIACTCS. 3apIiuiaThl
pactyt MeaieHHee, yeM B 2024 romy, OJIHAKO TEMIIbl X TMOBBIIIEHUS BCE €IlE€ OMEPEKaI0T
pOCT NIPOU3BOUTENBHOCTH TpyAa. KpeauTHas akTUBHOCTD B LIEJIOM OCTAETCS CAEPKAHHOW —
HE00ECTICUCHHOE MOTPEOUTEIBCKOE KPEAUTOBAHUE COKPAIIACTCS, HO MOPT(EIN UTTOTEUHBIX 1
KOPIIOPATUBHBIX KPEAUTOB YMEPEHHO PACTYT.

Tema MUPHBIX MEPETOBOPOB MO YKpauHe, HANICK/Ibl HA CHIATUE CAHKLMM, CTpaXH MO MOBOIY
ToproBbix BoitH CIIIA Ha 3TOT pa3 Ha mpecc-KOH(pEpEeHIINH, MTOCIEI0BaBIIEH 3a 3aCeTaHueEM,
MpakTUYeCK He 3Bydanu. B cBoeM penuse LB nuiib BbIpasui onaceHue, 4To YCUJICHUE
TOPTOBBIX IPOTHBOPEUYNI MEXKIY CTpaHAMHU MOXET UMETh NMPOMHQIALMOHHBINA 3 dekT uepes
TUHAMHUKY Kypca pyOsis, a Takke CKymo OTMETHJI, YTO «3Ha4uMbIM (hakTOopoM
HEOIPEAEIEHHOCTH OCTAETCSl TE€ONOJUTHYECKAsI HATIPSKEHHOCTDY.

https://www.kommersant.ru/doc/7922763

Komcomonbckass npaeda, 28.07.2025, MuHumanky mnoebicsim
MaKcuMasibHO

27 093 pybnsa - makum cmaHem MUHUMarsbHbIU pa3mep onsamsi mpyoda ¢ 1
AHeapss 2026  z2o0a. 3akoHoripoekm 06 amom 0006pusio npasumesibcmeo.
YmouHum, cetivac MPOT paseH 22 400 pybrisim.

Kaxk coobmunu B KaOMuHe, mpuHATHE 3aKOHOIMIPOEKTA MPUBEIET K MOBBIIMICHHIO 3apiuiaT 4,6
MJIH paOOTHHKOB. B mepBy1o odepenb 3TO poccUsiHE C HU3KMMHU O(PUIIMAIBHBIMU JTOXOJIaMU: C
1 ssHBaps 3a paboTy Ha MOJHYIO CTAaBKY UM HeEJb3s OyaeT iatuth MeHbine 27 093 pyOneit.

OO6parure BHUMaHHE Ha CIIOBO <O(UIMaTbHBIMI>. Takue CKpOMHBIE 3apIUIaThl B OCHOBHOM
UCTIONIB3YIOTCSl B CXEMax, Korja paOOTHUKU MMOJY4YaroT JEHBI'M B KOHBepTe. MUHHMAIKY
XI/ITpBII\/JI paGOTOI[aTeJ'H: MPOMUCBIBACT B JOKYMCHTAaX U C HCC IIJIATUT HAJIOTU U COLUMAJIBHBIC
B3HOCHI (B TOM YHCJIe Ha OyIyIIylO TEHCUIO), BCE OCTAIbHOE BBIACT BCEPYIO. A 3HAYUT, C
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nosbimieHieM MPOT BbIpacTyT U coOMpaeMOCTh HAJOIOB, M COLMANbHAS 3aAIIUIICHHOCTD
pabotaukoB. Kpome Toro, or MPOT 3aBucsAT HEKOTOpBIE COIMATBHBIC BBHITIIIATHI: ITOCOOUS TI0
OEpeMEHHOCTH U poJiaM, MO YXOJy 3a peOEHKOM 0 TOIyTOopa JIeT, O0JIbHUYHbIE U T. 1. Bee
OHM CO CIEAYIONIIETO rojaa Toxke BeIpacTyT. KcraTtu, peus uaet npo denepanpasii MPOT.
Kaxplii pernoH uMeeT MpaBo yCTaHABJIMBATH CBOI0 MHUHUMAJIKYy, HO HEe HUXKE (efeparbHOn
cymmbl. Hanmpumep, B Mockse cerogass MPOT pasen 32 916 pyoussm, B IletepOypre - 28
750.

Esrenuit OPJIOB

Komcomonbckass npaeda, 28.07.2025, PekopOHbIU ypO8eHb
6e33abomuuynbl

OueHb Hu3Kas bespabomuuya - amo He MOoJIbKO XOpowo, HO U rnioxo. [Noyemy
xe 8 Poccuu crnoxunacb makas cumyauyusi, 8 4YeM ee [peuMmywecmsa U
Hedocmamku? 30oposo, koeda bespabomuua Heebicokas! Hy, mak npuHsmo
cyumamsb. A y Hac OHa He rPoCmMO HEBbICOKasi - OHa Ha PEKOPOHO HU3KOM YPOBHE.
[No cambim ceexum OaHHbIM Poccmama, oHa cocmasrnsem 2,2% - maK maso euwe
He bb1r10 Hukoeda. Kak mbi dowiu 00 Xu3HU makou? NpudyuH MHO20, HO 2/la8HbIX -
mpu.

1 Jlemorpaduueckas sma 90-x ronos Camu MOMHHUTE, Kakoi Oblia xku3Hb B 90-X. A eciu He
MOMHHUTE, TO POAUTENN pacckasbiBaiu. [loaToMmy B 90-X 1 Hauane HyJlEBbIX JETEH pOKIAIOCH
MmaJio. Ternepb MbI NOKUHAEM HEBECEIIbIE IO

- Cnycrs 1Ba JECATWIETUS Ha PHIHOK TPYyJAa BBHIILIO CaMOE€ MAaJOYMCICHHOE MOKOJIEHUE
HOBBIX PA0OOTHHUKOB, - OTMEUAeT AUPEKTOP 1o uccienoanusm hh.ru Mapus Mrnarosa.

2 Poct skoHOMHKHM W mMmIoprozamenieHue Jledpunut pabounx pyk - ¢pasza, KoTopas 3a
MOCJICAIHNE TOJITOpa-/Ba rojaa yxe mpuenach. Ho ¢akt ocraercs hakToM: MpOU3BOACTBO B
CTpaHe pacTeT, UMIIOPTO3aMelIeHIEe HaOUpaeT X0/, U paOOTHUKH HYKHbBI KaK BO3JyX.

- Bripociia motpebHOCTH HE MPOCTO B paboueli cuiie. A B KBATU(PHUITMPOBAHHBIX PAOOTHUKAX
JUTSL TPOM3BOJICTBA KaUE€CTBEHHOM MPOAYKIIMH JJIsi OOOPOHHOM OTPaciv U TOBAapOB, KOTOPHIS
paHbllle B OCHOBHOM HUMIOPTHpOBaiH, - roBoput Aunekcannp IllepOakos, mpodeccop
kKadenpsl Tpyna U CONMATBHOU MOMUTHKU POCCHIICKON akageMHH HapOJHOTO XO3sICTBA U

rocciy k061 (PAHXul'C).

3 I'actapbaiiTepoB cTano MeHblle TyT ChIrpaji CBOM POJU U Y>KECTOUCHHUE MHUIPAITUOHHOU
MOJINTUKHU, W majaeHue pyosst B 2022 - 2023 romy. /la, 3a mocienHue mecsipl pyOinb
ykpenwicsa. Ho u MmHorne murpantel u3 CpenHeld A3uM 3a 3TO BpEMs yCIIETIN OCBOUThH HOBbBIE
pbIHKH - Hanpumep, Oxnyro Kopeto, rie 3a Ty e paboTy UM IIaTAT OoJIbLIE.

Kto B mouere, a xro B mposiere Ho eciu Oe3paboTuiia HU3Kas - 3TO HE 3HAYMT, YTO JIOObIE
pabouune pyku OyIyT OTpHIBATh ¢ pykamu. He mro0sbie.

KoHeuHo, B HBIHEIIHMX YCJIOBUSX CTpaHe KPUTHUYECKH HYXXHBI JIIOJU  pabodmx
CIIELINAILHOCTEN.

- CpenmanucroB He XBaTaeT B cdepax CTPOUTEIbCTBA, CEJIBCKOIO  XO3AHCTBa,
KEJIE3HOIOPOKHOTO, ~ aBHAI[MIOHHOTO  TPAHCHOPTA, aBTOMOOWJIBHBIX  IEPEBO30K, B
oOpabaTpIBaloliell  NPOMBIINIJICHHOCTH, -  nepeurcnser npodeccop  DuHaHCOBOrO
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yauBepcureta npu IIpaBurensctBe PO Anekcanap Cadonos. - Tam ecTh moTpeOHOCTH B
BBICOKOKBAJIM()MIIUPOBAHHBIX KaJpax, a OHU FOTOBATCA HE OAMH rof. [losTomy B 3TH cdepsl
aKTUBHO PEKPYTUPYIOT JIOAEH cTapuiero mokojeHus. M, ecrecTBeHHO, HaOiogaeTcs
JNe(QUINT KaApoB B 00pa30BAHUU U 31paBOOXPAHEHUH, I/I€ MHOTO TOXWJIBIX JIFOJEH, KOTOpPbIE
BOT-BOT YHIYT Ha IIEHCHIO.

Ecnu pacteT mpou3BOACTBO TOBAapOB, TO OYEHb HYXKHBI M T€, KTO OyJIeT UX MpOJaBaTh.
[Moatomy ot medunmra KaapoB CTOHET M cdepa MPOAAXK: TaM celyac YETBEPTh MIJLIHOHA
BaKaHCHUN. A BOT CTPaxOBILUKH, (UTHEC-TPEHEPHI, MEHEKEPHI, FOPUCTHI U MPO(eCcCHOHANBI
u3 cdepbl pa3BICUCHUN W MaccMeaua HYXKHBI ceiidac ropazmo MeHsbine (cMm. <Tombko

udper>).

- Ectp He oueHp n00pbIii TepMHH - <oduCHas TBUIL>, - KOMMEHTHPYET AJIEKCaHIp
[llepbakoB. - W BoT Tex, kTo paboraer B oducax MU 3aHUMACTCS OOCITYKHBAHHEM
PYKOBOJIAIIIETO cOcTaBa, Oojee deM noctarodHo. Ceiwac moau TpeOyroTCs B peallbHBIMA
CEKTOp 9KOHOMHUKH, Ha MTPOU3BOICTBA. M 3apruiaTa TaM yKe crana eaBa i He OoJIblle, YeM B
oducax.

Onnako <o(ucHBIX> MpoeCCHOHATIOB CBOETO Jejia TOXE OTOPBYT C PyKamMu U UM OymyT
XOpouIo IIaTuThb.

- Hanpumep, cumtaercsi, 4To y Hac H30BITOK AKOHOMHCTOB, FOPHCTOB. OmHaKo 1000
paboTomaTenh 4YTO YroJHO TOTOB OTHATh 3a TPAMOTHOTO TJIaBHOTO Oyxranrepa. Ho B
JIOCTATOYHOM JIM KOJIMYECTBE celvac KaJpbl TAKOTO BBICOKOTO YpOBHS?.. - TOBOpUT JI1000BB
XpamnbuuHa, npodeccop kKadeapsl Tpyaa u couuansHoi nmoautuku PAHXul'C. I'naBHbIif
TUTIOC HU3KOM 0€3paboTullsl u neumuTa KaapoB - BCE ITO MPUBOJIUT K POCTY JTOXOJIOB.

- Tak kak 3a paOOTHUKOB HJIET KOHKYPEHIUS, PacTyT W 3apalOOTHBIE IUIATHI, - TOBOPUT
npodeccop Anexkcanmp {epdakos.

ITo undopmarun Poccrara, cpeanss 3aprutata B Poccun B ampene 2025 rona (0onee CBEXUX
JNAHHBIX HET) coctaBmwia 97,4 Teicsum pyoOsiei. 3a rox oHa momHsimack Ha 15,3%. A 3a
IPOLIBIN FOJ1 3apIjIaThl B CTpaHe BBIPOCIH B cpeHeM Ha 17,5%. A riaBHBIA MHUHYC HU3KOHN
0e3paboTUIIBI - COTPYIHUKH TOXXKE TMOHMMAIOT, YTO OHM <JAe(UIMUTHBIA ToBap>. M 4TO B
TaKUX YCJIOBUSAX MOXHO 0€33a00THO TPYAUTHCS CIYCTS pyKaBa, He 00sCh 3a cBoe Oyayiiee.
Benp korna peIHOK Tpyna <BBIAGKEH™, YCIOBHSA JUKTYIOT YK€ paOOTHHKH, a OHU JJaJIeKO He
BCETJ]a MEUTAIOT CTAHOBUTHCSA CTaXaHOBI[AMH.

- bBespaboruna crtumynupyer Kaapbl ObITh Oojee MOKIaAUCTHIMHM, AKTUBHBIMHU, HHaye
BO3HHKACT yIpO3a YBOJIbHCHUA. AB YCIIOBUAX KaAPOBOT'O rojioaa paGOTOHaTGHI/I JIMIIAIOTCA
<KkHyTa>, - KOHCTaTuUpyeT Asnekcanp [llepbakos.

UccnenoBanuss 9310 moarBepxkaaroT. HemaBHo anamutuku hhoru  coobmmmu:  78%
paboTaronMx pOCCUSH YBEPEHBI, UYTO MX He yBosaT. Habmonenus Benytes ¢ 2014 rona, u
TaKOTO BBICOKOT'O YPOBHSI YBEPEHHOCTH paOOTHHUKOB B CBOCH HE3aMEHUMOCTH CTpaHa eIlle He
3Hana. <Bo BTopoM kBapTane 2024 rona Takux (YBEpEeHHBIX, UTO UX HE yBOJMIT. - Pen.) Opu10
72%, a B pasrap nanaemuu BecHoit 2020 rona - muiie 44%>, - oTMEUaeTCsl B UCCIEAOBaHUU.

- Koneuno, 6e3pabotuiia B 2,2% CHIbHO paJyeT, Beb Y JIOAeH MosBiseTcs: O0NbIIOoN BBHIOOP
pabounx mect. Ho paGoromarens BeIHYXIEH OpaTh €ABa JIM HE HEPBOro, KTO IpHIIET,
TpeOOBaHUS K COMCKATENSIM CHUXKAIOTCS, - TOBOpUT JIt000Bs XpanbiiuHa. - Takxke ypoBeHb
HOJrOTOBJICHHOCTH KaJIpOB CTAaHOBUTCS HUKe. Pa3 OepeM mo0o0ro - Kakast TyT KOHKYpEHLINs?
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Brpouem, mnpu rpamMoTHOM moaxone JePUIUT PAOOTHUKOB IOMOTAaeT KOMITAHHSM
nporpeccupoBatb. [lo cmoBam Aunekcanapa IllepOakoBa, B yCIIOBHSX HEXBAaTKH KaJpOB
paboTonarenb MOTHBHPOBAH MOBBIIATH KBATU(HUKAIMIO CBOMX COTPYAHHUKOB - YTOOBI OHHU
pabortanu nydiie, TOMyCcKalu MeHblIe Opaka. J[a, KOMIIAaHUU TPUXOIUTCS TPATUTH OOJIbIIIE
JieHer Ha oOyueHue nepcoHana. Ho mpu 5TOM MOBBIMIAETCS MPOU3BOAUTENBHOCTD Tpyaa. A
3HAYUT, C TEM K€ KOJMYECTBOM PAaOOTHMKOB MOXKHO BBINYCKaTh OoJjblle npoxykuuu. W
noiy4arb 6onbiie npuOsuti. Hanmonro nm Takast cutyanus?

- Hagcerna, - moaBonut utor Anekcanap Cadonos. - [Ipe3uneHT npaBuiIbHO CKazad, dYTO
Hu3Kas Oe3padoruna y Hac Oyner monro. He menee 10 ner. EnuHCTBEHHOE, YTO MOMKET
MOBJIUSATH, 3TO U3MEHEHNE BHEITHEAKOHOMUYECKON CUTYAITHH.

- Hy xopomo, a kakas Toraa oOHa - <HOpManpHas™> Oe3pabotuma? YTo TOBOPUT
SKOHOMHUYECKAs HayKa?

Oxka3piBaeTcsi: HOPMBI 0e3pabOTHIBI 7S Pa3HBIX SKOHOMHK OTIWYaroTcs. Kiaccuku
MOJUTIKOHOMUHU, B OCHOBHOM aMepuKaHCKHue (Hampumep, Munton ®puamaHn), Ha3bIBaIU
4%. Ho ecnu B3sTh ipumMep SmonHuum - Tam Oe3paboTuiia Bcerja KpailHe HU3Kas (CEeroHs
2,5%), a mpOM3BOIUTENILHOCTD TPY/la OUYEHb BHICOKAS.

- Hwuskas Oe3paboruiia - 3TO aJeKBaTHAs CHUTyalus, KOTOpas TMPaBWIBHO OTpaKkaeT
HBIHEUIHIOI 00CcTaHOBKY. MbI celiyac HaxoOuMcCsi B paMKaX €CTECTBEHHOIO YPOBHS
0e3paboTHIIbI, M 3[1eCh HET HUYErO YIPOXKaIOLIEero JJIs HAIIEro pa3BUTHS, - KOHCTATHPYET
Anekcanap Illep6akoB. - M 3T0 Ham0OATO, TMOCKOJIBKY Yy PYKOBOJICTBA CTpaHbl OOJIBIINE
IIJIaHbI B 06HaCTI/I TCXHUYCCKOTO U TCXHOJIOTMYCCKOTO pa3dBUTUA B YCIOBUAX HC CIUIIKOM
MHOTOYHCIICHHOT'O HACEJICHHUS.

PUA Hoeocmu, 25.07.2025, CeHamopbl 0006pusiu 3aKOH O
nnamegopmMeHHOU 3KOHOMUKe 8 P®

Coeped Ha 3acedaHuu 6 nsamHuyy o0006pusi 3aKoH O rAamgopmMeHHoU
3KkoHoMuke 8 Poccuu. [okymeHm peaynupyem OesimesibHOCMb UUghposbix
rnnamagopm, Komopble ebicmyrnarom nocpedHUKamu rpu cosepuwieHuUU cOesioK U
rnpedocmassisitom 803MOXHOCMb Or/lambl Mmogapos, pabom unu ycnye.

3aKOHOM TIPEeyCMOTpPEHa o00s3aTeNbHas MPOBEpKa TPOAABIIOB TMEpea  JIOMyCKOM Ha
MapKeTIUIeHCHl Yyepe3 eaunble rocpeectpsl topiui 1 UIl, enunyto cucremy uneHtudukanuu u
ayTeHTH(UKALMU, a TAaKKE HHBIMH CHOCOOAMH, YCTAaHOBJICHHBIMHU NPaBUTENHLCTBOM PO.
[IpenycMOTpeH Tak)Ke YNPOUIEHHBIA BO3BpAT HEKAYECTBEHHOW NPOMYKUMU: ISl HTOTO
HHaT(i)OpMI:I 065133.HBI AaTh TpaxJjaHaM TCXHUYCCKYIO BO3BMOXXHOCTDL CBSA3H C TOCTABIIUKAMMU.

3akoH O00s3bIBacT  Bianmenbiia  IUGpPoBOM  miIaTGopmMbl  00ECTICUMTH  PaBHBIA |
OECIpENATCTBEHHBIM JOCTYH K HEW HEOTPaHWYEHHOro Kpyra JUI, NpPeaoCTaBHTh
BO3MOXXHOCTh O3HAKOMJICHHSI C €€ TMpaBHJIaMH, a TakXKe He JOMyCKaTh CO3IaHus
JUCKPUMMHALIMOHHBIX YCIOBUH.

B cooTBeTcTBHMM € IOKyMEHTOM, K IpojAake Ha MapKeTIuieiicax He OyIyT MOIMyCKaThCs
TOBAphl, OOpaIlleHne KOTOPBIX 3ampelieHo. Takke ycTaHaBIMBACTCS IMOPSAIOK MPUMEHEHHS
CKHJIOK 3a CYET MpOJaBIa: OHM MOTYT INPEJOCTABIATHECS TOJNBKO C COTVIACHS IPOJABIA, U
iatdopma o6s13aHa ero 00 ITOM yBeZOMUTh. BBoauTCS 00s13aTenbHas cucTeMa 10cye0HOro
paccMOTpeHHUs KaJlo0 (pa3perieHus CropoB).
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[IpaBuTEeNnbCTBO yCTAHOBUT MpaBuiaa (OPMUPOBAHHUS M BEIACHHUS peecTpa MOCPETHUYCCKHIX
mudposeix 1wiargopm (IILIT), onmpenenstomue B TOM YHMCIE COCTAaB BKJIIOYAEMBIX B HETO
CBEJICHHM, YCIIOBUS W TOPSAJOK WX BKIIOYEHUS (MCKItoueHUs). KaOMUH Takke CMOMKET
YCTaHABIIMBATh JOIMOJTHUTEIbHBIC KpUTEpHH OTHeceHWs mudpoBor miardopmer k TTLHII, B
TOM 4HCJIE B 3aBUCUMOCTH OT KOJIMYECTBA POCCUICKUX HWHTEPHET-MOIb30BATENCH.
[IpaBUTENBCTBO OMpPEAETUT NIEPEUEHb CBEACHUM, MOoIexKanux nposepke oneparopom IILIII,
U TIOPSAJIOK €€ MPOBEACHHUS.

B memsix oOecrmedeHus TOCYJapCTBEHHBIX KOHTPOJBHBIX (DYHKIMH TpesyCMOTPEHBI
o0si3aTenbHBId MH(pOPMAMOHHBIM 00MeH omepaTtopoB IIL[II ¢ HamoroBeIMH OpraHamMu U
TrOCYJIapCTBEHHBI KOHTPOJIb (HAm30p) 3a COOJIOJICHHEM 3aKOHOJATeNbcTBAa B cdepe
1aT(OPMEHHON SKOHOMHUKHU.

3akoH BcTynaeT B cuity ¢ 1 okts6ps 2026 roza.

[lonmoxxeHnst 3akoHa HE PACHPOCTPAHSIOTCA HAa  OpraHU3alMi0 U JeSITeIbHOCTD
ayJMOBU3YAJIBHBIX CEPBHCOB, KPEAWTHBIX WIM HEKPEIUTHBIX (MHAHCOBBIX OpraHM3aIUM,
npodyyacTHUKOB (PMHAHCOBOTO pBHIHKA. 3aKOH TakXke He OyJeT pacmpoCTpaHsTbCS Ha
OIIEPaTOPOB MHBECTHIMOHHBIX IUTATGOPM; OINEPaTOPOB IOCYAAPCTBEHHBIX, MyHHIUIAIbHBIX
¥ UHBIX HHpOpMcucTeM (MHPOPMALIMOHHBIX PECYPCOB); ONIEPATOPOB SIIEKTPOHHBIX TUIOIIAT0K
U CIICIMAJIM3UPOBAHHBIX 3JIEKTPOHHBIX IUIOMIAJIOK B cepe roc3akyrok, OaHKpOTCTBA WIIN
NPUBATU3ALHH.

Peanuzanus monoxxeHuid 3akoHa «OyAeT CroCOOCTBOBATH CO3JaHUI0 Oe30macHOM IUdpPOBOI
cpensl Ha HU(QPOBBIX MIaTPopMax, MOBHIMICHUIO YPOBHS TOCTYIMHOCTH TOBapoB, padoT U
YCIYT, a TakkKe Pa3BUTHIO MPEANPUHUMATEIICTBA W KOHKYPCHIIMHM», TOBOPUTCS B
MOSICHUTEILHOM 3aITHCKE.

PUA Hoeocmu, 25.07.2025, C® o0006pun 3akoH O cmpaxoeou
3awjume cpedcme Ha UNC-IIl Ha cymmy 0o 1,4 mnH pybnel

CeHamopbl 000bpursu 3akoH 0 cmpaxosou 3awjume cpedcms, y4YMeHHbIX Ha
UHOuBUOYyarsibHbIX UHBECMUUUOHHbIX cHemax mpembeao muna (UMUC-IIl), Ha cymmy
0o 1,4 munnuoHa pybned.

IIpesunent Poccun Binagumup IlyTuH panee mopydus co3iarh 3aKOHOAATEIbHBIA MEXaHU3M
ctpaxoBanus cpencts Ha MWC-III B pazmepe 1,4 Mummrona py6seid Ha 4elnoBeKa, KaK U Io
0OaHKOBCKHUM BKJIaJaM.

JIOKyMEHT mpeayCcMaTpuBaeT CO3JaHME CHUCTEMbl BO3MELIECHHS CTOMMOCTHM HMYLIECTBA,
koTopoe yureHo Ha MHNC. B pamkax 53Toil CHUCTeMbI IOJDKHBI OyIyT OCYIIECTBISATHCS
KOMIIEHCAIIMOHHBIE BBIIJIATHI IpaskJaHaM - BIaJENblaM TaKUX CUETOB B cilyyae OaHKPOTCTBA
Opoxepa wiu ynpasistomnieit kommanuu (YK). Yuactue B cucreme OpOKepOB M YIIPABIISIFOIINX
KOMITaHHK OyJeT MOOPOBOJIBHBIM, @ MaKCUMAJbHBIN pa3Mep TaKOW BBITUIATHI COCTaBUT 1,4
MUJUTHOHA PYOIICH.

Otot MexanusMm Oynet pacupoctpansaTees Ha UUC-III (to ects Ha MUC, otkpeiBaembie ¢ 1
suBapsa 2024 roga), a taxke Ha MUC, otkpsiTeie B 2015-2023 rogax, KOTOpblE HHBECTOPHI
nepesenu B UMC-III.

CornacHo JOKyMEHTY, Ui BBIIUIAT ¢u3auuaM mnpu OaHKpoTcTBe Opokepa minu YK Oyner
CO3JJaH KOMITCHCAI[HOHHBINA (OHI.
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[IpaBurensctBo P® ycraHOBUT TpeOOBaHUS K YPOBHIO KPEAUTHOTO peHTHHTa OaHKOB,
OCYHICCTBILIIOIINX ~ ONEPAllMA C  JCHEXHBIMH  CPEICTBAMU IIPU  HHBECTUPOBAaHUU
(pa3MmeIeHnn)  CpeACTB  KOMIEHCAMOHHOrO  (OHIA M NpPH  OCYLIECTBICHHUU
KOMIICHCAIIMOHHBIX BBIILIAT.

3aKOH JI0JDKEH BCTYNUTh B cUiTy yepe3 10 nHeil mocne ero opunuaibHOTo OmyOIUKOBaHMS, 32
UCKIIIOUEHHEM Ps1JIa HOPM.

PUA Hoeocmu, 25.07.2025, C® noesbicun 00 2,8 MsiH py6 numum
cmpaxoeaHusi Mo «O/IUHHbIM» 6e30Mm3bI8HbIM 8K/1adam

CeHamopbl 00obpunu 3akoH 06 yeenudyeHuu ¢ 1,4 munnuoHa 0o 2,8
MusnnuoHa pybnel numuma cmpaxogo2o 803MeuwjeHuUs1 o 6e3o0ms3bi8HbIM eKnadam
Ha cpoK om mpex jiem.

Peub nner o 6aHKOBCKUX BKJIaAaxX (GU3NUECKUX JIUI] B pyOsIsiX, OTKPBITHIX Ha CPOK Oosiee Tpex
JeT, KOTOpbIEe YAOCTOBEPEHBI OE30T3BIBHBIMU COeperaTelbHbIMH  cepTH(UKaTaMu |
3acTpaxoBaHbl ATEHTCTBOM I10 CTpaxoBaHUIO BKIa10B (ACB).

[lo MHeHMIO 3aKOHOMATENEH, YBEINYEHUE CTPAXOBOT0 JIMMUTA MOBBICUT UHTEPEC POCCUSH K
JIOJTOCPOYHBIM COEpeXeHUsAM U OyAeT CTHUMYJIMPOBaTh NPHUBICUCHUE «UIMHHBIX» JCHET B
YKOHOMHUKY.

B nmosicHUTeNnbHONM 3amucke YTOUHSAETCs, YTO CTpaxoBKa IO TaKUM BKJIagaM OyJleT
BBIIVIAYMBATHCS OTJENBHO OT BO3MEILEHHUS IO HMHBIM BHJAM BKJIAJ0B (CYETOB), JIUMUT
KOTOPOTo ocraercs Ha ypoBHe 1,4 muuinona pyOneld. Takum oOpa3oM, Kak OTMeuasl paHee
Mundun, B uTore oOmas cymMma 3acTpaxOBaHHBIX HAKOIUIGHHH CMOXET aocTturath 4,2
MUJTHOHA PYOIIeH.

JlocpodHO CHATH OE€30T3BIBHBIN BKJIAM OYJEeT HEBO3MOXKHO, HO y TpaKAaHWHA OyIeT IMpaBo 110
OKOHYaHUS CPOKa MEPeyCTyNUTh €ro ApyroMmy Juiy. Takue yciloBHs MO3BOJIAT OaHKY JIydllle
YIPaBIATh CBOEH JTMKBUIHOCTBIO, 3a CUET YETO MPOLIEHTHAS CTABKA 10 TAKUM BKJIaJaM MOXKET
OBITH BBIIIE, YEM 10 CTAHAAPTHBIM JETIO3UTaM.

3aKOH JTOJDKEH BCTYNHUTH B crily uepe3 90 mHel mocie opUIualibHOTO Oy OIMKOBAHHMS, a €T0
MOJIO’KEHUsI OyAyT NHpUMEHSAThCS K OaHKaM, B OTHOILIEHUH KOTOPBIX CTPaXxOBOHM ciyuait
HACTYIWJI MOCJIe Hayaja JACHCTBUS 3aKOHa.

PUA Hoeocmu, 25.07.2025, Tekcm 3asienneHusi Ub P® no umozam
3acedaHusi coeema OupPeKmopoe rno K/iro4eeol cmaeke

baHk Poccuu 6 nsimHuUyy CHU3UJ KITKYe8yr CMmaeKy Ha 2 pouyeHMmMHbIX
nyHkma, 00 18% 20008bix, 2080pUMCS 8 3as18/1IeHUU peayrisamopa.

TIOJIHBIN TEKCT 3ASBJIEHIA BAHKA POCCUN

Coger nupextopoB banka Poccun 25 urons 2025 roga npuHsIT pelieHHe CHU3UTD KIIOUYEBYIO
ctaBky Ha 200 6.1m., 1o 18,00% romoBbix. Tekymiee HHGISAIMOHHOE aBICHHE, B TOM YHCIIE
YCTOMYMBOE, CHUKAETCSI OBICTpEE, YeM MPOTHO3UPOBATIOCH paHee. POCT BHyTpeHHEro crpoca
3aMenIsieTcs. DKOHOMHUKA MPOJIOJKAET BO3BPALIATHCS K TPACKTOPHH COATaHCHPOBAHHOTO
pocrTa.
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bank Poccum Oyner mnoaepKuUBaTh TaKyl KECTKOCTh JCHEKHO-KPEIUTHBIX YCIIOBHIA,
KoTopasi HeoOxonuma il Bo3BpameHuss uHQsAmuu kK 1nemu B 2026 romxy. B 6azoBom
CLIEHAPUU ATO MPEANOoJaraeT CpeIHI0 KIYEBYIO CTaBKy B AuanaszoHe 18,8-19,6% rogosbix
B 2025 rogy u 12,0-13,0% rogoBeix B 2026 rony M O3Ha4aeT MPOAOKUTEIbHBIA MEPHUOT
IIPOBEICHUS JKECTKOU JEHEKHO-KPEAUTHON IOJIUTUKU. JlanpHelue peleHus o KIKYeBOr
CTaBKe OyIyT NPUHUMAThCS B 3aBUCHUMOCTH OT YCTOWYMBOCTH 3aMeIJieHUs HHQISAIUN U
JUHAMUKA MHQIAIUOHHBIX oxkuganuid. [lo nmporuosy banka Poccun, ¢ yueTom npoBoauMoii
JIEHEKHO-KPEIUTHON TOJMTUKU TomoBass mHbmsauus causutcs g0 6,0-7,0% B 2025 romy,
BepHetcs K 4,0% B 2026 roay u OyneT HaXOAUTHCS Ha LENH B AaJbHEUIIEM.

B 2k25 Texynmil pocT 1eH ¢ NOMPAaBKOM Ha CE30HHOCTh cHU3WiICA 10 4,8% B mepecuere Ha
roJ mocie B cpeaHeM 8,2% B 1k25. AHaIOTHYHBIN TTOKa3aTenb 0a30BOM MHMISAIIUU COCTABILIT
4,5% nocine B cpeaHeM 8,8% B mpenbaymeM kBapTaie. ['omoBas nHusus, mo oneHke Ha 21
utons, cocraBuia 9,2%. Ilpu 3TOM B HIOJIe MECSYHBIM MPUPOCT MHICKCA MOTPEOUTETHCKUX
IEH BPEMEHHO YBEIMYMUTCA UW3-3a [POM3OLICAIIEH  3HAYUTEIBbHOM  WMHIEKCAIlUU
KOMMYHaJIbHBIX Tapu(}oB.

B cHmwxkeHMH HHQIALMOHHOIO JaBJIEHUS Bce OOJbLIE NPOSIBIAETCS BIMSHHUE KECTKUX
JICHeKHO-KPEIUTHBIX yCIOBUA Ha cmpoc. (P EKTbl KECTKOW JIeHENKHO-KPEIUTHOM
HOJIMTHUKH, B TOM YMCIIE Yepe3 yKpelsieHue pyoisi, B OOJbIIel Mepe OTPa)KarTCs B HU3KUX
TEMIIaX pOCTa LEH Ha HENpPOJOBOJILCTBEHHBIE TOBApbl. IJTH 3(P(QEKThl TOCTEIEHHO
HPOSIBJIAIOTCA M B CHIDKEHUM MH(IIALUOHHOIO JABJIECHUS B IPOJOBOJIBCTBEHHBIX TOBapax U
ycnyrax. lleHoBas aMHaMUKa OCTAaeTCs HEOIHOPOTHOW, HO pa3dpoc MO KOMIIOHEHTaM
HECKOJIBKO YMEHBILNJICS.

YcToiiunBas TEHISHINS K CHIDKCHUIO MHQIISIIIMOHHBIX 0KHJIAHUH MOKa HEe cPOpMUPOBATACH.
JlonrocpouHble OXKUAAHUS, PACCUUTAHHBIE U3 UHCTPYMEHTOB (PMHAHCOBOTO PHIHKA, HEMHOT'O
CHU3WINCHh. MHQIAIMOHHBIE OXHUIAHUS TPO(HECCHOHANBHBIX AHAIUTUKOB M HACEICHUS
CYILIECTBEHHO HE M3MEHWIUCH. LleHOBbIEe OXuaaHusi OW3HECAa B HMIOJIE HECKOJIBKO BBIPOCIH
BIIEPBBIC ¢ Hauana roja. B 1enomM nHQISAIMOHHBIE OKUAAHUS COXPAHSIOTCS HA TIOBBIIIICHHOM
ypOBHE. DTO MOXKET MPENATCTBOBAThH 00Jiee yCTONUMBOMY 3aMEAJICHUIO UHQIISIIIH.

OTKIIOHEHHE POCCUHCKON JKOHOMHUKM BBEPX OT TPACKTOPHH COATAaHCHPOBAHHOTO POCTa
yMeHbInaeTca. OnepaTUBHbIE JaHHbIE, B TOM 4YHUCIE B 2K25, WM ONPOCHBIC WHIUKATOPHI
CBUJETEIbCTBYIOT O JAJbHEHUINEM 3aMEMJIEHHMH pOCTa BHYTPEHHEIO CIpoca IIpU
POJOHKEHUH YMEPEHHOT0 pocTa o0IIei SKOHOMHUYECKON aKTUBHOCTH.

[MosiBrsieTcst GosbIe NMPU3HAKOB CHIDKEHHS HANpPSHKEHHOCTH Ha phIHKE Tpynaa. [lo maHHBIM
OIIPOCOB, JI0JI MPEANPUATUH, UCIBITHIBAIOUINX Ae()ULIUT KaJAPOB, IPOAOIKAET COKPAIATHCS.
[To-npexxHemy HaOIIOAAI0TCS YMEHBIICHUE CIIpOoca Ha pabouyro CHITy B OTAEIBHBIX OTPACIIAX
U €€ MEPETOK B APYTHE CEKTOPHI. 3apIuiaThl pacTyT MejieHHee, yeM B 2024 roay, HO TEMITbI
HX MMOBBINICHUS ITOKA OMCPECIKAOT POCT MPOU3BOAUTCIILHOCTU TPy da. Be3pa60TI/1ua HaxXoauTcAa
Ha UCTOPUYECKUX MUHUMYMax.

JIeHeKHO-KPEIUTHBIE YCIOBUS OCTAIOTCS KECTKUMHU IOJ BIMSHUEM IPOBOAUMOU ICHEKHO-
KPEIUTHON NOJIUTUKHA U aBTOHOMHBIX (pakTopoB. C MIOHS HOMUHAJIBHBIE TPOLEHTHBIE CTaBKU
CHU3WINCh B OOJBIIMHCTBE CErMEHTOB ()MHAHCOBOTO pBIHKA BCIE] 32 YMEHbBIICHHEM
KJIFOYEBOW CTaBKM M IIEPECMOTPOM OKMJAHWUM YYaCTHUKOB pBIHKA IO €€ JajbHEeHIIen
TPACKTOPUH, HO OHH IO-NIPEKHEMY BBICOKHE B pealbHOM BbIpakeHUH. HelleHoBBIE ycClioBUs
0aHKOBCKOI0 KPEIUTOBAHMSI TAKIKE )KECTKHE.
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HpI/I CHUXCHUH ANCTIO3UTHBIX CTABOK COXPAHACTCS BBICOKAA CKJIIOHHOCTH JOMAIITHUX XO3SUCTB
K cOepexenuto. TeHICHIMM B IUHAMUKE KPEAWTOBAHHS HEOJHOPOTHBI IO CETMEHTaM.
Cokpamraercss HEOOeCIeYeHHOE MOTPEOUTENCKOE KpEeAUTOBaHME, TOraa Kak MopTdenb
UIMOTEYHBIX W KOPIIOPATUBHBIX KPEIWTOB pAcTeT YyMEpPEeHHBIMH TeMnamu. KpemutHas
AKTUBHOCTbH B LI€JIOM OCTAETCS CIIEPKAHHOIA.

[TpouHpasMOHHbIE PUCKK MpeolaafaoT HajA Ae3WH(ISIUOHHBIMH Ha CpPETHECPOUYHOM
TOpPHU30HTC. OcCHOBHEIE HpOI/IHq)JISII_[I/IOHHBIG pUCKH CBsA3aHBI C 60.]]66 JIJIIUTEIIbHBIM
COXpPaHEHHEM  OTKJIOHEHHUS  POCCHICKOM  SKOHOMHMKM  BBEpPX  OT  TPaeKTOPUU
cOaJaHCUPOBAHHOTO POCTA U BBICOKMX MH(MIISAIMOHHBIX OKUIAHUH, a TaKXKe C yXyALICHHEM
YCIIOBUM BHENTHEW TOProBid. JlanpHeliliee CHIKEHUE TEMIIOB pOCTa MUPOBOM SKOHOMUKH U
HeH Ha HepTh B Clyyae YCHICHHMS TOPrOBBIX MPOTUBOPEUYHI MOXKET HMETh
npouHQIISIITHOHHBIE  3(P(EKThl 4Yepe3 IWHAMHKY Kypca pyoss. 3HauuMbIM  (HaKTOpOM
HCOMPCACIICHHOCTHU OCTACTCA I'COIMMOJIMTHYCCKAA HAIIPAKCHHOCTD. HGSI/IH(I)HHHI/IOHHBIG PUCKHU
CBs3aHbI C 0oJiee 3HAYUTENbHBIM 3aMeIJICHHEM POCTa KPeAUTOBAHUS M BHYTPEHHErO CIpoca
o1 BIUAHUECM KCCTKUX NCHCIKHO-KPCIAUTHBIX yCHOBHfI.

bank Poccum wmcxoguT wu3 OOBSABICHHBIX MapaMeTPOB OIODKETHOM mMOIUTHKHA. Ee
HopMmanmu3aist B 2025 roxy Oymer wuMeTh Ae3uHGISAIMOHHBIN 3¢ddekr. H3menenue
napaMeTpoB OIOJKETHOW TMOJUTUKU MOXKET MOTpeOoBaTh KOPPEKTUPOBKH MPOBOAUMOMN
JIEHE)KHO-KPEAUTHON TOJIMTUKH.

ITo utoram 3acenanusa CoBeTa TUPEKTOPOB MO KIIHOYEBOW cTaBke 25 mronst 2025 roma bank
Poccun 0OHOBHIT CpeTHECPOYHBII MPOTHO3.

6 aBrycta 2025 roma bank Poccun onybnukyer Pesrome oOCyXIeHHs KIIFOUEBOM CTAaBKU U
KommenTapuii k cpelHeCpOUHOMY MPOTHO3Y.

Cnenyromee 3acemanume CoBeta gupekTopoB banka Poccun, Ha KOTOpOoM Oyner
paccMaTpuBaThCs BOMPOC 00 YPOBHE KIIIOYEBOW CTABKU, 3aIUIAHUPOBAHO Ha 12 CEHTAOpS
2025 rona. Bpems my6nukanuu npecc-penmsa o pemennn Coeta qupektopoB banka Poccun
- 13:30 o MOCKOBCKOMY BPEMEHH.

PUA Hoeocmu, 25.07.2025, baHk Poccuu coxpaHusl npo2HO3 pocma
BBI1 e P® e 2025 200y Ha 1-2%

bank Poccuu coxparun npoaHo3 pocma BBl Poccuu e 2025 200y Ha 1-2%,
cnedyem u3 06HO8/IEHHO20 CPeOHECPOYHO20 MPO2Ho3a peaynsamopa.

[[b P® Takxe coxpaHui OLleHKY pocTa 3koHOMUKHU Poccum B 2026 rony Ha 0,5-1,5%. B 2027
roxy IIb no-npexnemy oxunaer pocta BBII P® na 1,5-2,5%. Poct BBII P® B 2028 rox
Takke oxxugaercs Ha 1,5-2,5%.

[To texymemy nporao3sy Munskonompaszsutusi, BBII ctpans B 2025 roay BeipacteT Ha 2,5%,
B 2026 - Ha 2,4%, B 2027 - Ha 2,8%. BBII Poccuu B 2024 rony, no onenke Poccrara, Beipoc
Ha 4,3%.
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PUA Hoeocmu, 25.07.2025, Nl0doeast uHpnssyusi 8 P®, no oyeHke Ha
21 uronsi, cocmaeuna 9,2% - Ub

odoeasi uHnsayus e P®, rno oueHke Ha 21 utons, cocmasuna 9,2%, cka3aHo
8 coobweHuu baHka Poccuu rno pesynbmamam ecmpeyu cogeema OUpPeKkmopos o
Kro4yeesol cmaeke.

«l"onoBas unmsAIMA, TI0 oieHKe Ha 21 urons, coctaBuna 9,2%. I[lpu 3ToM B UtoJe MECSTYHBIN
NPUPOCT HMHACKCA TOTPEOUTENBCKUX II€H BPEMEHHO YBEIUYHUTCS W3-32 MPOU3OIIEIIICH
3HAYUTENBHON HHIEKCAIIUA KOMMYHAIBHBIX Tapu(OBY», - CKa3aHO B COOOIIECHUH PETYISTOPA.

bank Poccun mo utoram 3acefaHusi COBETa AUPEKTOPOB B ATY IATHUILY OXKHAAEMO CHU3UI
KJIIOUYEBYIO CTAaBKY - BTOPOW pa3 MOJpsAJ], Ha 3TOT pa3 Ha 2 MPOLEHTHBIX MyHKTa, 10 18%
TOJIOBBIX.

PUA Hoeocmu, 25.07.2025, LUb P® noka He eudum ycmoli4yueol
MmeHOeHUUS1 K CHUXKeHUI UHISIYUOHHbLIX OXKUOGaHuU

Yemodyueass meHOeHUUS K CHUXEHUK UHQMAUUOHHbLIX oxXudaHul e Poccuu
roka He cghopmuposasiacb, 2080pumcs 8 ripecc-penuse baHka Poccuu.

bank Poccum mo mtoram 3acenaHus coBeTa AWPEKTOPOB B 3Ty MATHHILY OXHIAEMO CHU3WII
KJIIOUEBYIO CTaBKy - BTOPOM pa3 MOJps, Ha 3TOT pa3 Ha 2 MPOLEHTHBIX MyHKTa, 10 18%
TO/IOBBIX.

«YcroauBas TCHACHIUA K CHHMIXXCHHIO I/IH(1)J'I$IIII/IOHHI)IX O)KI/II[aHI/Iﬁ IIOKa HEC
C(bOpMI/IpOBaJ'IaCB. I[OJIFOCpO‘lHBIC OXXUJaHUs, paCCUUTAHHBIC U3 NHCTPYMCHTOB (bHHaHCOBOFO
PbIHKA, HCMHOT'O CHHU3WJIMCh. I/IH(l)JU[III/IOHHI)IC OXXHAaHusA HpO(l)CCCI/IOHaJ'II)HLIX AHAaJIMTUKOB U
HACCJICHUS CYIIECTBEHHO HEC U3BMCHUIIUCHY», - TOBOPUTCA B COO6H_IGHI/II/I peryidaropa.

OTMeLIaeTCﬂ, YTO LCHOBBLIC OXHAAHUA Ou3Heca B HIOJIE HECKOJBKO BBIPOCJIM BIICPBLIC C
Hadajia rojga. «B oeaoM I/IH(i)J'ISII_II/IOHHLIe OKHNJaHUA COXPAHSAIOTCA Ha IOBLIIICHHOM YPOBHC.
OTO MOXKET IpeIATCTBOBATDH Ooitee yCTOﬁqHBOMy 3aMCAJICHHUIO I/IH(l)J'I?IIII/II/I)), - 3aKJIIOYHUIIN B

11B.

PUA Hoeocmu, 25.07.2025, LUb P® noHu3usn npo2Ho3 rno uHgnsayuu
8 P® Ha 2025 200 90 6-7% c 7-8% - peacynsmop
LleHmparnbHbIl 6aHK MoHU3UIT MPo2HO3 1o uHgnayuu 8 PO Ha 2025 200 0o 6-

7% ¢ 7-8%, a npoaHo3 Ha 2026 200 coxpaHurn Ha yposHe 4%, cnedyem us3
CpeOHeCcpPoOYHO20 Mpo2HO3a peaynsamopa.

Ha 2027 rog nporuo3 MHQIAIUN TaKKe COXpaHeH Ha ypoBHE B 4%.

Nudnsaumst B Poccuu B To0BOM BhIpaKeHHH Ha 21 UIOJIs, 10 JaHHBIM MUHIKOHOMPa3BUTHS,
3amenunack 10 9,17% ¢ 9,34% neneneit panee.

B 2024 roxy undnsuus B Poccun cocraBuna 9,52%, npeBbicuB o(uUIIMANIbHBIE TPOTHO3I
BiacTeil. MUHAIKOHOMPA3BUTHUS 0KHUIAT0 WH(OISAIUIO M0 UTOraM MPOIIJIOro rojia Ha ypOBHE
7,3%, L1b - B kopunope 8-8,5%.

64



MOHUTOPHUHI' CMHA

CAMOPETYNUPYEMARA OPrAHM3ALMA
HAUMOHANBHAA ACCOUMAUMA
HEFrOCVYAAPRPCTBEHHGS X
NEHCUMOHHBIX ©®OHAOB

PUA Hoeocmu, 25.07.2025, L|b P® 6ydem cHuxamb K/ro4e8yro
cmaeky mak, Ymobbl UHAYUSI He rnowisia Ha Ho8bIlU 8UMOK

baHk Poccuu 6ydem CHuUxamb KIIHO4YE8YHO cmaeKy mak, Ymobbl UHNAYUS He
rowna Ha Ho8bIl 8UMOK, 3asieurna anasa peayrnsamopa Jnbeupa HabuynnuHa.

«Mps1 Oynem aenath Bce B OyZeM CHIDKATh CTaBKY TaKUM 00pa3oM, 4TOOBI BUTKA HHMISAIINA
He npousonwio. Ho, KoHeuHo, Hac GECTOKOST MOBBIIEHHbIE HH(IIAHMOHHBIE 0XKHIAHHS, MBI
00 TOM TOBOPHUM MPSAMO», - COOOIIMIIA OHA HA MPECC-KOH(PEPEHIIUU 10 UTOTaM 3aceaaHus
coeTa 1upekTopoB b 1o 1eHekHO-KpeITHOM MOIUTHKE.

bank Poccun mo uroram 3acenaHusi COBETa AMPEKTOPOB B MSATHUILY OXHAAEMO CHU3HI
KJIIOUYEBYIO CTAaBKY - BTOPOW pa3 MOJpsAJ], Ha 3TOT pa3 Ha 2 MPOLEHTHBIX MyHKTa, 10 18%
TOJIOBBIX.

PUA Hoeocmu, 25.07.2025, be3 CHUXeHUSI UHQISAUUOHHbIX
O)XXudaHull NPOCMPaHCMeEO MO CHUXEeHUK CMaeKu YMEeHbWUmcsl -
Hab6uynnuHa

LI6 oxudaem, 4mo UHGIAUUOHHbIE OXudaHusi 6 P® 6ydym nocmerneHHO
CHUXambCsl 8crie0 3a CHUWXeHUeM UHGIAUUU, UuHadye cy3umcs rnpocmpaHcmeo Orisi
CHUXEHUs KrtoYeeol cmaeku, 3aseuna enasa baHka Poccuu Onbeupa HabuynnuHa
8 xo0e rpecc-KoHpepeHyUU.

«Mb1 oxkugaeM, 9T0 MHQIAIUOHHBIE OXHUIAHUS OyIyT CHIKATHCS BCIIE] 32 YCTONYHUBBIM
CHIDKEHUEM MHQIISAINH, KaK 3TO MPOMCXOAWIO mocteneHHo B 17-19 romy. Eciou sToro He
6yI[eT HpOI/ICXOI[I/ITI:, 9TO HaM HpOCTO YMGHBLHI/IT HpOCTpaHCTBO JJIA CHHUXXCHHA CTaBKU», -
CKazaja oHa.

bank Poccum mo umrtoram 3aCccAaHrd COBCTAa AHUPCKTOPOB B MATHULY OKHUAACMO CHHU3UJI
KJIIOUEBYIO CTaBKy - BTOPOM pa3 MOJps, Ha 3TOT pa3 Ha 2 MPOLEHTHBIX MyHKTa, 10 18%
TO/IOBBIX.

PUA Hoeocmu, 25.07.2025, L6 HyxHO epemsi ybedumbcsi, Ymo
CHUW)XeHue uH¢nsayuu e P® - amo yxe ebi30opoesieHUe -
Hab6uynnuHa

BbaHky Poccuu HyxHo spemsi, 4mobbl y6edumcs, 4mo CHUXeHuUe UHIAyuUU,
Komopoe celidyac 8 cmpaHe rnpoucxodum, 3mo «B8bI300POBIEHUE», a HE CHAMue
cuMrnmomos, 3asieusia 2anaea peaynsamopa Jnbeupa HabuynnuHa Ha rnpecc-
KOH@bepeHyuu 8 rnsim-yuuy.

«Ecnu mpopomkaTe MEAMIIMHCKYIO aHAJOTHIO... TO, HAa HAIl B3IJIAJ, HYXKHO €Ile BpeMms,
4TOOBI YOCIUTHCS, UYTO TO CHMXKEHHE WHQISAINHN, KOTOPOE MPOUCXOANT, 3TO BBI3IOPOBICHHE,
a He NMPOCTO CHATHE CUMITOMOBY, - cka3aja HaOuynnuna.

BaHK POCCI/II/I II0 UTOoram 3accaaHus COBECTaA I[HpGKTOpOB paHee B HHTHHL{y CHHU3UJ1 KJHO‘-IGBYIO
CTaBKYy - Ha 2 MPOLIEHTHBIX MyHKTa, 10 18% roaoBbIX.
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PUA Hoeocmu, 25.07.2025, ®uHaHcoebIl cekmop P® docmamo4yHo
ycmolique K 3anadHbIM caHKUuusiMm - HabuynnuHa

QuHaHcosbIl cekmop Poccuu sensgemcss 0ocmamoyHO ycmouYuBbiM K
3anadHbiM caHkyusaM, LJb P® nposodum nonumuky, 4mobbl ama ycmou4yueocme He
CHUXarnacb, 3asieursna anaea peaynsamopa dnbeupa HabuynnuHa.

«Ho MbI BUIUM, YTO (PMHAHCOBBIM CEKTOp - ATO JIEHCTBUTENBHO OAMH U3 (OKYCOB IJIs
NpUMEHEHUs caHKUuU. W 3Tu caHkiuu yxectodaroTcs. Sl He NOMHIO, YTOOBI y Hac He ObLIO
HOCJIEIHUX TO/I0B 0e3 yxecToueHus caHKuuil. [Io3ToMy MBI Bcerza MOHMMAaeM 3TOT PHCK.
Mpl1 3HaeM, 4TO OH €CTh B 1e/10M, MO OIIEHKE YCTOMYMBOCTH (PMHAHCOBOI'O CEKTOpPa K 3TUM
CaHKLUSM, MHE KaXeTCd, OH YK€ NPAaKTUKOM M OINBITOM I0Ka3aJ, YTO JOCTaTOYHO
yCTOWYMBBIA. I MBI IPOBOAMM TaKyIO MOJIUTHUKY, YTOOBI 3T yCTOMYMBOCTh HE CHUKAIIACHY, -
3asBMJIa OHA Ha Mpecc-KOH(pEepeHIMH M0 MTOoraM 3acelaHus coBera aupekTtopoB LIb mo
JICHEKHO-KPEIUTHOM IIOJINTHKE.

PUA Hoeocmu, 25.07.2025, BaHk Poccuu He sudum oCHO8aHusl O11s1
nepecmompa HelimpasbHoOU cmaeku - HabuynnuHa

LleHmparnbHbil 6aHK He sudum OCHO8aHUs1 Orisl rnepecmMompa HelmparbHoU
cmaeku, 3aseuna enaea peaynamopa Odnbeupa HabuynnuHa Ha npecc-
KOHgbepeHyuu no umozam 3acedaHusi coeema Ooupekmopos L6 no OeHexHo-
KpedumHouU nonumuke.

«B pamkax noarotroBku OCHOBHBIX HampaBiIeHUH (I€HEXKHO-KPEJUTHOM MOTUTHKH - PEJI.) MBI
paccMaTpuBaId HEUTpalbHBIN NMaANa3oH, TO €CTh 3TO ObUIO MPEIMETOM aHajliu3a, HO HE
HAIITK OCHOBAHUH IS IepecMoTpa ceiiuac HeMTpaJIbHOM CTaBKWy, - cka3ana HaOuymimHa.

3amnpen banka Poccun Anekceit 3a00TKMH OTMETHJI, UTO OHA HE OYyJET MepecMOTpeHa U B
OCHOBHBIX HaIlPaBICHMUSAX, I[OTOMY 4YTO TyJa TMOHAeT Oa30BbI MPOTHO3 HIOJILCKOTO
3aceaHusl, KOTOPBIA OBLT OIyOJIMKOBAH CETOTHSI.

«3JTO0 HEUTpaJIbHAsI CTaBKAa B peaibHOM BbIpaxkeHuu - 3,5-4,5% u 7,5-8,5% B HOMUHAIBLHOM
BBIpXCHUH. M, TIEHCTBUTEILHO, TIOCIIE PACCMOTPEHUS BCeX (PaKTOPOB, KOTOPHIE OYayT OoJiee
noipoOHO onucanbl B OCHOBHBIX HANPABICHUSX, HUKAKOTO CYLIECTBEHHOT'O OOCYKICHUS 0
MOBOJTy ITEPECMOTPa HEUTPAITLHOM CTaBKH HE OBLIIOY», - CKa3all 3a00TKHH.

CornmacHo OCHOBHBIM HAaIPaBICHUSM €IMHOM TIOCYJapCTBEHHOH JI€HEXHO-KPEAUTHON
nosmtuku Ha 2025 rox u nepuon 2026 u 2027 romos, kotopeie 1Ib oOHapomoBan oceHbIO
HpOILIOro roja, JoJArocpoyHas HOMUHAJIbHAs HEHWTpaibHas cTaBka /i Poccun cocraBiser
7,5-8,5%. Perynarop paccmaTpuBaeT HEUTPAJIbHYIO CTaBKY KaK OpPUEHTHp JUIsl YpPOBHS
IPOILIEHTHBIX CTAaBOK B SKOHOMHKE B JIOJITOCPOYHOM MEPUOJIE.
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PUA Hoeocmu, 25.07.2025, LUb P® 6ydem noddepxxusamb
xxecmkocmb [KY, Heo6xodumyro Onsi eo3epama UHGIAYUU K yenu
e 2026 2

baHk Poccuu 6ydem noddepxugsamb MaKyl XEeCmMKOCMb OEHEXHO-
KpedumHabix ycriosud, komopasi Heobxoduma 01151 o38palieHuss UHAauuUU K yenu 8
4% e 2026 200y, 2080pUMCS 8 rpecc-pesiu3e peaynsamopa.

«bank Poccum Oyzner momnepkuBaTh TaKyH J>KECTKOCTh JEHEKHO-KPEAMTHBIX YCIOBHM,
KOTOpasi HeoOXouMa It BO3BpaIeHuss HHQIuH K nein B 2026 romxy», - cooommmn 1b.

B 2013 roay 11b nmpennoun npaBUTENbCTBY YCTAaHOBUTDH Ha OJrpkaiiiie 2-3 rofga OpUeHTHP
no uHusauuu B 4,5% ¢ BO3MOXHBIM OTKJIOHEHHEM B JIIOOYIO0 CTOPOHY MO 1,5 MpOLIEHTHBIX
nyHkTa. [Ipu 3Tom yxe B 2014 rony peryisTop Hayajl TapreTUpoBaTh MHOIALMIO HA YPOBHE
«BOmu3u 4%p». Ilpu 3TOM B perysarope He pa3 3asBISsUIM, YTO €CIU U U3MEHSAT Lielb IO
UHQIIALUH, TO TOJIBKO B CTOPOHY CHHMKEHHSL.

PUA Hoeocmu, 25.07.2025, Hdeno3umebi ocmaHymcs
npuesiekamersibHbIMU, HECMOMPSI Ha CHUXKeHUe K/1ro4Yeeol cmaeku -
Hab6uynnuHa

Heno3umesl ocmaHymcsi npusrniekamersibHbIMU 071 pOcCuUsiH euwje 0oreoe
8pemMsi, HECMOMpPS Ha CHUXeHue cmaeKku rno eknadam 6ydym ebiwe UHQsuuu,
3asieuna enasa peaynamopa Onbeupa HabuyrnnuHa Ha rnpecc-KoHepeHyuu rno
umozaam 3acedaHusi coeema OUPEKMOpPO8 1o OeHEXXHO-KPedOUMHOU nosumuke.

«/1emo3uTeI, Ha HaIII B3TJISII, OCTAHYTCS IPUBIICKATEIILHBIMU €IIIE JI0JIT0e BPEMs, HECMOTPS Ha
CHIDKEHHE KJIIOYEBOM CTaBKM, IMOTOMY 4YTO Mbl Oy/Je€M CHMXaTh KIIIOYEBYIO CTaBKY
MIOCTETICHHO, 10 Mepe CHIKeHHS MHOIISIIMUA. Mbl OyZeM HCXOAWTh U3 TOTO, YTO CTaBKH IO
Jerno3utaM OyIyT OCTaBaThCs BhIIIE MHEOISAIMUA, TO €CTh OHHM IO3BOJIAT OOECIEYUTH
COXpPaHHOCTh OT OOECIeHEeHUs Wu3-3a WH(IAIMH COEpEeKCHM TpaKaaH, HO peEIIcHHE,
KOHEYHO, Oy/1eT MPUHUMATh KXy, - cka3ana HabuynuHa.

Coser nupextopoB banka Poccun panee B MATHHIly NPHHSI PEIICHHE CHU3UTH KIIIOYEBYIO
ctaBky 10 18% ronosbix ¢ 20%.

bonpmmHacTBO onpomeHHbix PUA HoBocTH aHaTUTHUKOB OKHMIAJI0 MUMEHHO TaKOTO PEIICHUS,
4acTh SKCIIEPTOB IIPH 3TOM JIOIyCKajla CHUKEHUE b 10 18,5-19%.

PUA Hoeocmu, 28.07.2025, O3kcniepm pacckasas, Ha Kakue
UHBECMUUUOHHbIe UHCMpPyMeHMbI 06pamumb 6HUMaHuUe

Knroyeebiv ycrioguem 0nsi eblbopa UHCMpPyMeHmo8 Orii UH8ecmupoe8aHUusi
senssiemcsi orpedesieHUe UHBEeCMUUUOHHOU Uuesnu U rpuemMsieMo20 ypPO8HS pUCKa,
pacckasan azeHmcmsgy "llpauim” paccka3an nopmaeribHbil yrpasnsowulu YK
"Anbgba-Kanuman" mumput CKpsbuH.

"Ecniu oOCHOBHasi 1efb - COXPAHUTh CPEACTBA C MHUHHUMAJIbHBIMU PHUCKaMH, MOJOUAYT
I/IHCprMeHTBI n3 KOHCCpBaTI/IBHOFO CCIrMCHTA. 6aHKOBCKI/Ie JACITIO3UTHI, (bOH,Z[BI JCHCXKHOTI' O
phIHKa, obnuraruu GeaeparbHOro 3aiiMa U KPYIMHBIX KOpriopaui'”, - yKkasas SKCIeprT.
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I[OXOI[HOCTB OT 3TUX AKTUBOB HCBCJIMKA, 3aTO OHHU BBICOKO IMPCACKA3YCMbI U HC MMOJABCPIKCHBI
PE3KUM KOJICOaHUSIM.

TeM, KTO TOTOB K PE3KHUM KOJeOaHUSIM CTOMMOCTH aKTHBOB paJM MOTEHIMAJIBHO Oolee
BBICOKOHM JOXOJHOCTH, SKCIEPT IOCOBETOBAI PACCMOTPETH PHIHOK AKIIUH.

K puckoBbIM, HO TOTEHIMATBHO JTOXOAHBIM cermMeHTam CKpsSOMH OTHEC 3aCTPOMIIUKOB,
TEXHOJIOTMYECKHE KOMITAHUU U MOJIOJIbIE PACTYIIHE OU3HECHI.

https://ria.ru/20250728/analitikskryabin-2031818687.html

Ners.ru, 25.07.2025, MPOT noGHumym Ha 20%: a2naeHoU npu4yuHou
UHOeKcayuu Ha3eaHo rnosebiweHue cobupaemMocmu Hasi0208

MuHumarnbHbeil pasmep ornamsl mpyda (MPOT) cocmasum e criedyrouwiem
200y 27 093 pybns - amo Ha 20,7% 6onbwe, 4em cetivac. O6 amom obbssus
MuHumpyd. Hanpsmyro 3ampazueasi 4,6 M/H pPOCCUSIH, Mepa ykraobieaemcs K
KOMIIIEKC ~ cmpameauyeckux  couyuasibHbix — uenield, Hekoz0a  038YyYEHHbIX
npesudeHmom, - 006UMbCS  CHUWXeHUSsI ypoeHs beOHocmu,  yeerludeHust
poxdaemMocmu U MpOOO/MKUMENbHOCMU XU3HU. Mexdy mem ecmb y Heé U He
achuwiupyemasi onyusi - Hasroeoeasi, ocobo akmyarnbHasi 8 ycrnoeusix Oechuyuma
6rodxxema 8 3,7 mpnH pybned.

Hamomuaum, B 2013 rony MPOT cocraBmsin 5205 py6nel, nanpliie oH roJ OT roja poc U B
2025-m ero nomusu 1o 22 440, a x 2030-My mmaHupyrOT goBecTd 10 35 Teicsd. OpHako,
Jlake TP TaKOM 3aMETHOM JuHaMHKe, B peaibHOM BbipakeHuu MPOT ocraercst BennuuHOU
C KpallHE MaJol TOKyHaTreiabHOH crmocoOHoCcThi0. [loacunmTaHo, 4TO TpU COXpaHEHHH
uHsH okoio 10% ¢ 2025-ro mo 2030 ron mokynatenbHasi CliocOOHOCTb 35 Thicad OyneT
coroctaBuMa ¢ 20-22 TeICSTYaMU HBIHEITHUX PyOJIeH.

[TpaButenscTBO exeronHo ycranaBauBaeT MPOT ¢ yuetom HOpM  denepanbHOTO
3aKOHOJATENBCTBA, OMPEICSISIFONICTO pa3Mep BBHIIIAT HE HUXKE MEIUaHHOW 3apIuiaThl 3a
MUHYBIIHIA To1. « MUHUMaNKa» (CyMMa, MEHBIIIE KOTOPOH paboToMaTeNlh HE MOXKET TUIATHTh
COTPYAHMKAM) CIYXHT JUIsI pacdyeTra OTIYCKHBIX, OOJBbHUYHBIX, KOMaHAWPOBOYHBIX,
AJTMMEHTOB, MTPadoB; OT HE€ 3aBUCAT JOIUIATHI K MEHCHH, ITOCOOUS O yXOIy 3a PEOCHKOM
110 TosryTopa JeT u Tak ganee. Ot nosbimieHUuss MPOT BBIMTPBIBaIOT B OCHOBHOM T€ Ha€MHbIE
pabOTHHKH, Ybs 3apIuiaTa OJIM3Ka K HWOKHEH rpaHuie. YTo KacaeTcst roCcynapcTBa, Uil HETO
9TO HE IPOCTO AKT COLMAIBHON IMOANCPKKH MAJIOMMYIIUX, HO U HMHCTPYMEHT DPEILICHUS
MaKpOIKOHOMHYECKHUX 3aj[ad, TIIaBHBIM 00pa3oM, PUCKATbHBIX.

«Ycra"oBieHHass MuHTpyaoM cymma B 27 093 py0Oiiss COOTHOCHTCS ¢ HOBBIMU METOAMKAMU
pacueta MPOT, ocHOBaHHBIMH Ha MEIMAHHOM 3apIuiaTe (CBBIMIE 52 THICAY pyOIIei Mo nToram
2024 roma) M 3aKpeIuIAeT MNPUHIUI «OIEPEKAIOLIEro pocTa», - pPACCKa3blBaeT UJIEH
DKCIEPTHOTO COBETA MO Pa3BUTHIO MUGPOBOM SIKOHOMUKH TTpH KoMuTeTe 1o SKOHOMUYECKOM
nosmtuke ['ocaymel Banepuii TymuH. - BaXHBIM MOTMBOM SBISI€TCA CTUMYJIUPOBAHUE
ounmanbHON 3aHATOCTH M Oesoil 3apIuiaThl, YTO, B CBOIO OUYEpPE/b, HANPSAMYIO BIMSET Ha
00BEMbI HAJOTOBBIX MOCTYIUIEHUH B OO/KETHI Bcex ypoBHeil - 3a cuer HAMJI u B3HOCOB B
boHABl 00s3aTEIHPHOTO MEIUIIMHCKOTO cTpaxoBaHus u CornuansHbli GoHa. B pamkax aToid
CTpaTeruy rocyJapCTBO JAOOMBACTCS Cpa3y HECKOJBKUX IEJeil: ColMaabHOW, HAIOTOBOM U
OIOHKETHOI.
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EcTh Takxke MakposkoHOMUYecKkHe 3((EKThl: pOCT 3apIuiaThl B HIDKHEM CETMEHTE JOXOJI0B
CTAaHOBUTCS (haKTOPOM TOJJECPKKH BHYTPEHHErO CIpoca, 0COOCHHO Ha ()OHE CAHKITMOHHBIX
OrpaHMYeHUN B MexayHaponHou Ttoprosiue. Ilo cimoBam TymmuHa, 3TO HE TOJIBKO
KPaTKOCPOYHBIN CTUMYJI JIJIsl SKOHOMHUKH, HO ¥ BaXKHBIH 11ar B CTOPOHY MOBBIILIEHUS Ka4eCTBa
XKHU3HH, OCOOCHHO B MaJIbIX rOpoJiaX M CeNbCKUX paiioHax, rne MPOT wnepenko sBiseTcs
(aKTHYEeCKH OCHOBHOHM 3apIuiaTHON BedWduHON. OCOOBIX MPOMHQIISIIMOHHBIX PUCKOB OT
MOBBIIICHUS] «KMUHUMAJIKW 1715 4,6 MITH pOCCHSIH, O(UIIHATBHO MONYyYAOIIUX «KMUHUMATIKY,
TyMUH HE BUIUT.

«/lexmapupyst 60pb0y ¢ Tpy10BOi OeIHOCTBIO, FOCYIApPCTBO 3a cyeT Oonee Bbicokoro MPOT
pemiaeT JBe B3aMMOCBS3aHHBIX 3a/layd: BBIBOJA CEpBIX 3apIulaT B Oelyio 30HY H
MOBBIIIAEMOCTH cOOpa HAJOroB, - cYMTaeT AupekTop LleHTpa mccrnemoBaHMil COIUATBEHON
skoHOMUKH Ausekceit 3y0err. - Ero kateropudecku He yCTpawBaeT, 4TO y paboToaTeNeH mo
Kacce MpOXOJAT, ycloBHO, 20 Teicsy pyOneil, a eme 50 ThICSY - MO KAKMM-TO TEHEBBIM
cxemaM. B ycnmoBusx cepwesHoro nedummra deaepaibHOro OrOIKETa 3TO HEIOMYCTHUMO.
Hano taxke monumath: cerogas B Poccun HUKTO He paboTaeT 3a 3apriaTty menbiie 40-50
TBHICSIY B MECSI, IPU TIOJTHOM BOCBMUYACOBOM JIHE).

B npotuBHOM ciiydae pedb HUACT O YACTUYHOM 3aHATOCTH, KOTJA B 3apIUIATHOM BEAOMOCTHU
yKa3aHbl 8 pabounX 4acoB, a B peaJIbHOCTHU YEJIOBEK (HAallpUMep, BOCIIUTATEIbHHIA B IETCKOM
cany uiaM yoopiuia B MOJMKIMHUKE) HAXOIUTCA Ha pabodyeM MecTe OT CHJIBI Yaca TpHU WU
yetbipe. [IpuBener nu nu nossimenne MPOT na 20,7% k yckopenuto undiusuuu? Takoro
pucka 3yOen He BUAUT, MOCKOJBKY, IO €r0 CJIOBaM, peyb WAET O MOBBIIIEHUH HE CTOJBKO
3apIuIaT, CKOJIbKO COOMPAEMOCTH HAJIOIOB 3a CUET 00EJICHHS PhIHKA TPY/a.

«Bce mocnennue ronael MHGIALMSA AN HU3KOJOXOMHBIX TIPYMI HaceleHHs (C MX BeCbMa
crienuaeckol MoTpeOUTENbCKOM KOp3uHOI) obronsuia temmsl pocta MPOT, - ormeuaer
yieH Cosera Kongenepauuu tpyna Poccun [laBen Kyatokus. - Tak uro nnaekcauus ao 27
093 pyOneit - 3TO aOCONIOTHO JIOTMYHBIA aKT COIMAJIBHOW TMOAJMEPXKKH, TeM Oonee, B
HBIHEIIIHEW HENPOCTOM HKOHOMHUYECKOM CHUTyalMH. BMmecrte ¢ TeM I KOMIIAHUN Majoro
ouszneca HOBeIM MPOT MoXeT oka3aThCsi HEMOABEMHBIM, IO MPUYMHE OTPAaHUYECHHOCTH
OromxeToB. Bo3moxkHO, paboTomarenu OyayT HCKaTh KakHe-TO IMyTH yXOJa OT HAaJIOTOB,
HampuMep, MepeBOAUTh YacTh PaOOTHHMKOB B cTaTyc camo3aHsAThIX jubo WII, 3akmiouas c
HUMHU JI0rOBOpa rpaxaaHcko-npaBoBoro xapakrepa (I'TIX), B xoroppix MPOT He
YUUTHIBACTCSI.

https://news.ners.ru/mrot-podnimut-na-20-proc-glavnoj-prichinoj-indeksacii-nazvano-
povyshenie-sobiraemosti-nalogov.html
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Akcnepm-Ypan, 26.07.2025, baHkoeckasi UHOycmpusi HacmpouJiacb
Ha nomensieHue

JnumenbHbil nepuod xecmkol OeHEXHO-KPeOUMHOU MoSIUMUKU oKa3arl
8/IUSIHUE Ha 8CH 3KOHOMUKY U Ha baHKosckul cekmop 8 mom 4qucre. K momy xe 8
cmpemrneHuu coepxame uHnayuw baHk Poccuu Hadan rnonumuky OxiaxOeHusi
KpedumogaHusi 4Yepe3 yXXecmo4yeHue peaynuposaHus. Ha kKpyanom cmorne
«baHKkosckuli cekmop 8 oxudaHuu ommernesnu», O0pa2aHU308aHHOM XXYpPHarioM
«IKkcnepm-Yparn» 8 EkamepuHbypae, aHariumuku u ripedcmasumesiu 6aHKO8CKO20
coobwecmea Ypara oyeHuUsiu cocmosiHue cekmopa u meHOeHyuu e20 pa3eumus 60
emopou rnososuHe 2oda.

O}KI/II[aHI/H[ 0aHKOB M MX KJIIMEHTOB Ha BTOPYIO IMOJIOBUHY I'0JJa CBA3AaHLI I'NTABHBIM o6pa30M C
HaacxJaMH Ha naHLHeﬁmee CMATYCHHUC HCHG)KHO—KpGHHTHOﬁ IIOJIMTHUKH. L[eHTpO6aHK Havall
CHMXXATb CTAaBKY.

Ho, mo MHEHHIO YNpaBiSIOLIET0 AMPEKTOpa II0 MAaKpOIKOHOMHYECKOMY aHaINW3y U
nporHo3upoBannto «IkcrepT PA» Anrona Tabaxa, HE CTOUT PaCCUUTHIBATH HA €€ CIUIIKOM
ObIcTpoe cHIDKeHHe: «Bo-nepBbiX, moToMy uTo LleHTpanbHBIN OaHK OOBIYHO IEPKUT CBOE
c10BO. BO-BTOpBIX, €CTh JAONOJHUTENbHbBIE (AKTOPbI, KOTOPbIE TPEOYIOT aKKypaTHOCTU NPHU
CHIKeHHM cTaBkU. Eciin HauHeTcs ocnabiaeHue py0iis, TO 3TO 10CTaTOYHO OBICTPO CKaXeTcs
Ha I[€HaX U, COOTBETCTBEHHO, NOTOHUT HH(DIAUIO BBEpX. [l0aTOMY, Ha Halll B3I, KECTKUE
JEHE)KHO-KPEIUTHBIE YCIIOBUS COXPAHATCA 10 cepenunsl 2026 rogay.

HavanpHuk oThena aHanmn3a OaHKOBCKOTO M ()MHAHCOBOTO PHIHKOB LIeHTpa aHaIMTHKHA |
skcnieptussl 1ICb Wnba Wnbue nmonaraer, uro y IIb ecTb BO3MOXKHOCTH CHMIKAThb CTaBKY
0OJBIIMMHU IIaraMu TOJIBKO B TPEThEM KBapTaiie: «Perynsatopy Hy>KHO BpeMsl, 4TOObI OLIEHUTh
T€ 1Iaru, KOTOpbIE OH J0 3TOr0 NPEAIPHUHSII, IO3TOMY €ro JalbHEUIINE AEUCTBUs, BEPOSTHO,
OyayT cAepKaHHBIMU).

KpenutHerit manamadt

Mexny TeM CIeACTBUEM JKECTKOW MOJIMTUKH PETYJIATOpa CTajJO CHM)KEHUE TUHAMUKU BCEX
KpEeIUTHBIX cerMeHToB. KoprnopaTuBHbII NOpTdens Mo UTOraM UIOHS B FOJOBOM MCUHCICHUH
Bbipoc Ha 11,3% mnporuB 21,5% romom panee. Kommanuum ceiiyac 3aHUMAOT JEHBIU B
OCHOBHOM 7151 pe(pMHAHCUPOBAHMS IIPEAKHUX J10JITOB U 00CITYKUBaHUS MPOLIEHTOB 110 HUM.

«baHkM MOANEPKHUBAIOT TEKYIIUH KPeIUTHBIN MOpTdens 3a cueT paboThl C IEHCTBYIOUIMMHU
KJIMEHTaMH. bU3HEC HE CTPEMUTCS arpeCCUBHO yBEIMYMBATD JOITOBYIO HATPY3Ky. Y CPEIHHUX
U KPYIIHBIX KOMIIAHMM €CThb 3amlac MPOYHOCTH, KOTOPBIA OHM HAKOIWIM B IIEPUOJ BBICOKOHN
PEHTa0eNbHOCTH B MpeAbIAyIne 1Ba roja. YyTek cioxHee MajloMy OM3HECY, y KOTOPOTO HET
sToro 3amaca. Ho, uroObl He nomyckath aedontoB B 3ToM cermeHnte, ATbH, kak u MHorue
0aHKH, 3aIlyCTHJI YIIPOUICHHBIE IPOLIETypPhl PECTPYKTYPHU3ALMHU», — OTMEYAET YIPABIAIOIINN
¢unmanom Asuarcko-Tuxookeanckoro 6anka B ExatepunOypre KOpuit Brnagenbmunkos.

OTtnenpHble yYaCTHUKU PbIHKAa Ha (POHE BBICOKHMX CTABOK BBIBEJIM HA PHIHOK CIIEIUAIbHbBIE
IPOAYKTHI B CErMEHTE KPEeIUTOBAHUS MaJoro u cpenHero 6msHeca. [lo Takomy myTu mored,
B yactHoctd, C/IM-bank. I1o cmoBam gupexTopa mononHUTENbHOTO oduca « EkatepunOypr»
CIAM-banka Omneru I[HapymmHckoil, 06aHK pa3paboTan mHporpaMMy pepHUHaHCHPOBAHUS
JNENCTBYIOIINX KPEIUTOB IPYTUX OaHKOB.
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«MBI TTOCTaBUIIN 1€ — MPUBJICYb HAa 00CITy)KHUBAHHUE MEPCIICKTUBHBIC, CHIILHBIC KOMITAHUH,
KOTOpBIE, 3a00TSACh O CBOEM OHM3HEce, BHIOMPAIOT JIy4IlIMe YCIOBHS, COKPAIIAIOT PACXObl U
ONTUMU3HUPYIOT 3aTpaThl, BKJIAAbIBAsl 3TU CPEACTBA B pa3BuUTHE. M MBI paccUUThIBaEM, 4TO
TaKHe KIMEHThI OCTAHyTCs C HaMH Haaoaro. Tem Oosee 4TO yCIOBHS IPOrpaMMBbl IIOCTOSIHHO
COBEpILEHCTBYIOTCS. Ha mepBoM 3Tare TUMHUT KpeaIUTOBaHHs ObUT YCTAaHOBJIEH B pa3Mmepe 10
100 muH py0seit, ceiiuac oH BeIpoc 10 300 mutH pyOsiel, a TpolleHTHAs CTaBKa paBHA CTaBKe
b, uyro pobGaBnser rubkoctu. Eciam paHee MbI NPOBOAMIM TOJNBKO CHCNKHA IO
peduHaHCUPOBAHUIO, TO Ceiuac 1Mo ATON MPOrpaMMe TAK)KE BBIJAEM CPEJICTBA Ha MOAJIEPKKY
TEKyIIeH JeATeNbHOCTH MajJoro U CpeAaHero OwusHecay, — pacckaszpiBaeT Oubra
[TapymmHCKast.

O TOoM, yTO Manomy OM3HECY HY)XHBI CpEJICTBAa Ha MOIICPKKY TEKyIIEH IesTeTbHOCTH,
TOBOPUT JAMHAMHUKa KpeIUTOBaHUS B KypraHckoM OaHke «Kertosckuit». Ilo cioBam
npezcenarens npasneHus 6anka «Kerosckuit» EBrenns Kadeesa, ¢ 1 urons 2024 roga mo
utoib 2025 roga kpeaAUTHLIN nopTdens Bbipoc Ha 12,5%.

«ITO CBS3aHO C YBEITMYCHHUEM KOJIMYECTBA KIIMEHTOB. 3a TOJ KIMEHTCKas 0a3a mpupocia Ha
12%. CraBka B HalleM OaHKe pbIHOYHAs, HO B OTJIMYKE OT KPYHHBIX (eiepalbHbIX OaHKOB,
MBIl HE MPAKTHKyeM NpH OA0OpEHHH KpeauTa 00s3aTeNbHYI0 MOKYNKY APYTHUX MPOAYKTOB,
HalpuUMep CTPaxoOBbIX. OJTO U TMpHBIEKaeT OuzHec. B OCHOBHOM mpennpuHUMATETN
OTKPBIBAIOT KPCAUTHBIC JIMHUHU, KOTOPBIMHA MOKHO IIOJIb30BATHCA B ClIydac H€06XOILI/IMOCTI/I»,
— oOBsacHseT poct nmopTdens Errenuit Kadees.

Kpome monziep:xku onepanvoHHON IesSTeNbHOCTH OM3HEeca CIpOC Ha KPEAWTHI, MO CIIOBaM
Esrenus Kadeea, dopmupyercs eme W TOJa BIMSHHEM IMPOIECCOB IU(POBU3AIIHT
skoHOMHMKHM: «Ha peiHKe ceifuac omrymaercs JIeUIMT KaJpoB, MHOTHE KOMIAHHUU
NPUHUMAIOT pEIICHHE 3aMEHUTh PYYHOU TpyHa TeXHOJorusMu. Ho /uist ux pa3BUTHS HY>KHBI
cpeacTBa. MHOrMe HallM KIHEHTHI 32 CYET KPEOuTa 3aKymnaioT Oojiee MPOU3BOIUTEIHHOE
o0opyaoBaHue, YTOObl YMEHBIINUTh U3JEPKKU Ha BBIILIATY 3apaO0THOM miuaThl. Takol TpeH.
MBI BUJUM B PO3HUYHOU TOPrOBJIE U CEIILCKOM XO3AMCTBE.

B npeapiaymie dyersipe roja Manblii OM3HeC 3HAUUTEIbHBIH 00bEM KpEOUTOBAHUS IMOJTydal
Ha JIbIOTHBIX YCJIOBMSX 3a cueT rocuporpaMM. Oxgnako B 2025 roxy 3TOT KaHaja CBEAEH J10
MUHUMYMa. B mporpamme rocnopaepxku «1764» m Tak y4yacTBOBaj OrpaHUYEHHBIA KPYT
0aHKOB, ceifyac OH elle OoJblIe Cy3UIICs, a JUMUTHI CYIIECTBEHHO CHIKCHBI.

[Tokanyii, eAMHCTBEHHOE HAaIpaBJeHHE, TNI€ COXPAaHAETCA JbIOTHOE (MHAHCUPOBAHUE B
JIOCTaTOYHBIX 00BEMaX, — CEIIbCKOE XO3SICTBO.

[To cnoBam mupexropa CepmioBckoro ¢ummana Poccenbxo36anka Taresabr [1IunoBoid, B
NepBOM TOJIYTOAMU 3TOrO roja noprdens 6aHka B KpynmHOM Ou3Hece BBIpOC Ha 7%, B MajIoM
n cpenHeM — Ha 38%: «Ho paxe JbroTHbIE pecypchbl CTAHOBSATCS JOPOTMMH IS
cenbxo3ToBaponpousBoautenceii. CTOMMOCTb 3a€MHOr0 KanuTajla ynaBownach. Panbiie
arpapuu noiydanu Kpeautsl moa 3—5%, a ceiiuac nmon 8—12%. Ho BeiObopa y npeanpusituit
HeT, B OTJIMYME OT JPYI'MX BHUJOB OM3HECAa, OHHM HE MOTYT OCTAaHOBUThH INPOU3BOJACTBO U
pPa3MeCTUTh CPEACTBA HA BBICOKOJOXOIHOM JEIO3UTE, UM HY)KHO B HEIPEPBIBHOM PEXHME
¢uHAHCHMpOBaTh CHaydajga I[IOCEBHYI0 KOMIIAHHMIO, IOTOM yOopounyio. KoneuHo,
uHBecTUIMOHHbIE nporpammbl B AIIK cokpamiensl. 1 nmpoaomkaioTcst OHU TOJIBKO Tam, TIe
CTaJusi TOTOBHOCTH cocTaBisieT 6omee 70%».
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Eme  cunpHee  okasamach  Mpocajka B PO3HMYHOM  CETMEHTE,  IOCKOJBKY
MaKpoOIpyIeHIIMAIbHOE PETyJIHpOBaHUE 3/1eCh JKEeCT4Ye, YeM B KOpHOpaTUBHOM. B wuioHe
nopTdenb MoTpeOUTENBCKUX KPEIUTOB HACENICHHIO YIIeN B OTpHUATenbHyio 30HY (—0,4%
r/T). OCOOCHHO 3aMETHO OXJIAXAACTCS KPEIUT HAIMYHBIMHU, 3TOT MOPT(Erb COKpamaeTcs ¢
YEeTBEPTOr0 KBapTaja MpoIwioro roja.

«Bce ©OaHKM cCTpeMmsTCS CHHU3UTh HArpy3ky Ha KamuTal W B PO3HUYHOM CETMEHTE
NOJIEPKUBAIOT MTPOJAKH HUILEBBIX NIPOIYKTOB, HAIPUMED, KPEAUT MOJ 3aJ10I», — OTMEYAET
TUPEKTOp TO pas3BuTuio OusHeca Jlupeknuu po3HuyHOoro OusHeca banka Cunapa,
PYKOBOAUTENb 00pa30BaTENIbHOW MporpaMMbl Maructparypel «®uHaHchl B 1H(pPOBOI
3KOHOMUKE» MHCTUTYTa SKOHOMUKH U yrnpasieHus YpDY Anekceit JIynenko.

EnvHCTBEHHBI pPO3HUYHBIA CErMEHT, T/Ie€ HAONIOMAaeTCs TMOJIOKHUTEIbHAS JIWHAMHKA,
unoreka. Poct momnep:xkuBaeTcss 3a cyeT rocrnporpamMm. Beigaum «CeMeHOW HUIOTEKW» B
MIOHE B IIeJIOM MO OaHKOBCKOM cucTeMe cocTtaBwin 222 mupa py6reit mocie 209 mupn
pyouieii B Mae.

«l"ocniporpamma «CeMeliHasi UIOTEKa» OCTAETCs APAaliBEPOM HIIOTEUHOro KpeauToBaHus. Ee
IUTIOCBI OYEBHUIHBL: CcTaBKa MO0 «CeMEeHHOM WIOTEKe» IMO-NpPEeKHEMY He mpeBblmaer 6%
TOJZIOBBIX Ha BECh CPOK KpPEIHTa, IMO3TOMY 3aeMIIMKaM MpOILE CIPABIATHCS C (PUHAHCOBOM
Harpy3Koil B BUJE €XKEMECAYHBIX IUIATEXKEH, YEM B CIIy4ae CO CTaHAAPTHBIMU MIIOTEYHBIMHU
nporpammamu. B AGcomror banke B EkarepunOypre B mepuo/] ¢ sHBaps MO UIOHB MPOILIOTO
roja J0Ji BbIIAHHBIX KPeAUTOB 110 TTporpamme «CemeliHas unoteka» cocrasisiia 60%. B Tor
e nepuon 2025 rona ona npocturiia 80%», — OTMEYaeT 3aMECTUTENb YINPABISIOMIETO MO
po3HnuHoMy Om3Hecy AbcomtoT banka Mpuna bopmorona.

PbIHOK, KOHEYHO, JXeT nepenoma TpeHaa. Ho mockonbKy kitodeBast cTaBka OyJeT CHIKAThCS
JOJATO M TIOCTENEHHO, KOPIOPATUBHBIM U PO3HUYHBIM PBIHOK KPEIUTOBaHHUS OyIyT
BOCCTAHABIIMBATHCS MEJIEHHO.

Bxknan He cnaercs

HauGonpimass akTUBHOCTH PO3HUIIE BTOPOH roja HaOMIOgaeTcss B CETMEHTE IMPHUBJICUCHUS
MaccuMBOB. B nroHe 00beM CpeIcTB poccHsiH B OaHKaX BIIEPBBIE B UCTOPUU BHIPOC 110 60 TpiaH
py6mneii. ITo cnoBam Unbpn WinbuHa, ipu 5TOM BKJIQJBI CTAHOBATCS BCe OoJiee 3HAYMMBIMU B
CTPYKType naccuBOB: «B 3TOM roay BHepBbIE 3a YETHIPE-NATh JIET 00BEM CPeACTB (HU3IHUIL B
[EJIOM TI0 OAaHKOBCKOM CHCTEME CPAaBHSETCS WM MPEBBICUT MACCUBBI OT FOPIIHUID.

CpenactBa Ha cueTax (U3NUYECKUX JIUI] B UIOHE B TOJOBOM MCYHCIEHUH BbIpociu Ha 21,4%. 1
3TO IPU TOM, UYTO CTABKM HAYAJIM CHUKATHCS BCJIE] 32 KIIOUEBOM. B 3TOMN CBA3M SKCHIEPTHI HE
pa3iensoT HEJABHO BBIIBUHYTYIO TMIIOTE€3Y O CKOPOM IEPETOKE HAKOIUIEHUN HACEJICHHS B
HEJABM)XKUMOCTH i HHCTPYMEHTHI (DOHIOBOTO PHIHKA.

«Kuroueast ctaBka OyAeT IepKaTbCs BBICOKO €lle OueHb 10Jr0. [loX0/bl TroAel NpoaoKaT
YBCIIMYUBATBHCA, K TOMY K€ HACCIICHHUC MPUBBIKJIO OTKJIAABIBATE CPCACTBA. 910 O3Ha4acT, 4To
paciBeT pocta coepexkeHuid mpoAoKUTCSA. [10aTOMY MpeAnonoxkeHust 0 MepeToKe CPEICTB C
ACIIO3UTOB HAa APYTUC PBIHKHU, B TOM YHCJIC B HCABUXXUMOCTb U LICHHBIC GYMaFI/I, 6I>ICTpO HE
peanu3yroTcs», — apryMeHTupyeT AHTOH Tabax.

Jnst Toro 4roObl CIy4usIcs TaKOM pa3BOpPOT, MOMHUMO CHIKCHHMS MPUBJICKATEILHOCTH
JIETIO3UTOB HY’KHA €Ille U KyJbTypa NHBECTUPOBAHUS B IIEHHbIE OyMaru. A Takasi IpUBBIUKA,
1o MHeHuto Anekces JIylieHKo, y MacCOBOro KJIHMEHTa Moka He chopMupoBanach: «B ciaydae
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PE3KOr0 CHIDKEHUS CTaBOK YacTh KJIMEHTOB, KOHEYHO, OOpPAaTUT BHHMAaHHE Ha IICHHBIC
OyMaru, HO €CThb BKJIQJYMKH, KOTOpbIE MOKa HE PAacCMaTpPUBAIOT MHCTPYMEHTHI (POHIAOBOTO
PBIHKAY.

Npuna bopmotoBa u BO BTOpoil mosioBuHe 2025 ro/ia pacCUMUTHIBAET HA POCT JIEMO3UTHOM
6a3bl: «Bo BTOpom kBapTtase 2025 rosa KOJIMYECTBO OTKPHITHIX B AGCooT baHke BKIanoB B
ExarepunOypre Beipociio Ha 10% oTHOcuTenbHO aHanoruyHoro mnepuona 2024 rona.
Cpennuii pazmep BkiIaaa B AGcomor banke B mepBoit monosure 2025 roma coctaBmil okoJo 1
MJIH pyOneit. CpenHuil CpOK, Ha KOTOPBIM O(QOPMIISIOTCS NETO3UTHl, — 4YyTh OoJblie 6
MecstieB. MBI Takke oOpaTwiM BHUMaHUE Ha POCT JOJH JEMO3UTOB C Ooliee TMHHBIMU
cpokamu — 110 12 MecsueB. KnueHTbl MOHUMAIOT, YTO Hayajlach CTAIMsl CHUYKEHHS KITFOYEBOM
CTaBKU U CTOUT 3a()MKCHPOBATH BHICOKYIO JIOXOAHOCTh HA MAKCHUMAIILHO JUTUTEIBHBIA CPOKY.

[Ipu sTOM rocynapcTBO CTPEMUTCS CO3/aTh YCIOBHUS MJS HPUBICUYEHUS TOJITOCPOYHBIX
pecypcoB, 3allyCTUB HPOrpamMmy A0Jrocpodnsbix coepexennii (I1C).

HUpuna bopmoroBa HaOm0MaeT 3HaUMTENbHBIN pocT mHTepeca K npoaykty IIJAC: «B sroit
nporpaMMe €CTh BO3MOXHOCTh TIONYyYUTh COPHMHAHCUPOBAHKUE CO CTOPOHBI rocyaapcTsa. [1o
CpPaBHEHHIO ¢ MEPBBIM KBapTasioM 2025 roga KOJIMYECTBO 3aKJIIOYEHHBIX JOTOBOPOB B HAIIEM
OaHKe BBIPOCTIO B JIBA pasay.

CoriacHO HCCIEOBaHUSIM, MACCOBOMY KJIIMEHTY Ceiuac Ba)KHBI HE TOJBKO ajJbTEPHATHBHBIC
HWHCTPYMCHTBI, HO U BBICOKAS JOXOAHOCTE. PoccusHe akTuBHO HecIu CpCacTBa B 6aHKI/I, II0Ka
CTaBKa ObLTa BBHICOKOH, a Ha ()OHE CHMIKCHHS CTAaBOK IO BKJIAJaM BBIPOCIO BHHMAaHHUE K
30JI0TY.

B nponwiom roay, no cnoBam Onwru [lapymmnackoii, C/IM-bank Hauan ycnemHo npojaBaTh
MEpHBIE CIHTKH 305I0Ta: «B pe3ynbrate y Hac chopMuUpoBaiach Tpymmna BKIATUYHUKOB,
KOTOpBIE €XEMECSYHO TMOKYIAIOT ONpEeAesIEHHOE KOJMYECTBO CIUTKOB. B 3TOM romy Mbl
Ha0JI0/1aeM POCT cIpoca Ha MEpHBIE CIMTKM BO BCEX HAIIUX perno-HaybHbIX oducax. [Ipu
9TOM Ha OOE3NMMYEHHbIE METAJIMYECKHE CcueTa CIPOC TMPAKTUYECKH OTCYTCTBYET, a
(1)I/I3I/I‘-IGCKO€ 30JIOTO HAlllM KJIIMCHTBI HC PAaCCMATPUBAIOT KaK MHBCCTULUU — IJIA HUX 3TO
dbopma ambTepHATUBHBIX COCPEKEHUIN.

B nenom 10 KoHIIA rojja BKJIa OCTAaHETCs JIUAEPOM cOeperaTeibHbIX cTpaTeruit rpaxkaad. Ho
KOHKYPEHILIUA B CETMEHTe, 10 nporuo3y Wneu MnpunHa, CHU3HATCS.

«CoOeperarenbHasi aKTUBHOCTh HACEJIEHUS] OCTAHETCS Ha BBICOKOM YypOBHE: Oe3paboTHiia
MHHUMaJbHA, J0XOABI pacTyT. [loaToMy o0O0BEeMBI CpeACTB HAcelIeHUs Ha JEHNO3HUTax
npojaoinkar yBenuuuBathes. [IpaBna, 3To mpou3oiieT, ckopee BCero, He 3a CUET MPUTOKA
HOBBIX JICHET B OAaHKH, a 3a CUET KalUTaIN3allMH HAaKOIUICHHBIX HPOLEeHTOB. [loaToMy GaHKM
OyIyT CTPEMUTBCS] CHUKATh CTaBKH 110 BKJIAZaM», — apryMEHTHPYET 3KCIIepT.

Komuccus pocra

2025 ron xapakTepusyeTcs C)KaTHeM MPOIIEHTHOTO J10X0/a B 0aHKOBCKOM cekrope. Ha stom
(GoHe uHAYCTpUS cTaja emie OoJbllleé BHUMAaHMS YIENATh Pa3BUTUIO TPAH3AKIIMOHHOIO
OuzHeca. DTO, KOHEYHO, IMO3BOJIUT JHUIIb YACTUYHO IEPEKPBITh CHIDKEHHE 3apaboTka Ha
KPEIUTOBAHUM.

B cTpykType TpaH3aKIIMOHHOTO HamNpaBlIeHUS TPATUIIMOHHO OONbIIE BCEro OXOJI0B
MIPUXOIUTCS Ha pacdyeTHo-kaccoBoe obcmyxuBanue (PKO). B atom roay ycunuiics TpeHa Ha
COBEPILICHCTBOBAHUE CEPBHCA.
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«B KOpmopaTHBHOM CETMEHTE TOSBJISIOTCS TaKETHbIC PEIICHHS OTpaciieBoro Gopmara.
Hampumep, B Hamrem 0aHke pa3paboTaHbl ClIeHAIbHBIC TPOTYKTHI 1151 3 (PEeKTUBHON pabOThI
Ha MapkeTiuiencax. Mbl aHaIu3upyeM PbIHOK Ha PEryJIIPHON OCHOBE U MOYKEM IIPEJIOKUTh
ONTUMAIBHBIA HA0Op WHCTPYMEHTOB I MpoaaBioB. B kommekc ycmyr, momumo PKO,
BXOJIUT KAa4eCTBEHHAss WH(OPMAIMOHHO-aHAIUTHYECKAs TOJICPKKA, aBTOMATU3UPOBAHHOE
IIPOJIBJKCHHE Ha IUIOLIAJKAaxX, JIbITOTHBIE YCKOPEHHBIE IpOrpamMMbl KpeauToBaHus. Emie
HEONBITHBIM TMPOJIaBIIaM Mbl MOXEM IOMOYb C IMOUCKOM IIOCTaBUIMKA U OpraHu3alueit
JOruCTUKU. WM Takue makeTHbIE MPEeaoKEeHUsl pa3padaThiBAlOTCAd C YYETOM OTpaciIeBON
cnenudukm», — pacckasbiBaeT FOpuii Bnagensumkos.

B nepuosn cHumkeHus cTaBOK OaHKaM INpuJeTcst OoJibllle BHUMAHUS YJCNATh MPOLEHTHBIM
pHucKam

Jlpyroe TpaIuIMOHHO JOXOJHOE HANpPaBICHWE — OPraHM3alMsg M CONPOBOXKACHHE
MEXIYHApOAHBIX pacueToB. B yCIOBHSAX CaHKIMHA M OTpaHUYEHUH POCCUHCKHUX OaHKOB B
pabore mumarexxnor cuctembl SWIFT mnpoBoauTh miiaTexu cTajgo CIIOXHEe, HO OaHKH,
HaXOJAIIMECs HE MOJI CAHKIUSAMU, NPOSBIISIOT OOJBIIYIO aKTHBHOCTD.

«Y Hamero OaHKa YCTAHOBJICHBI TpsSIMbIE OTHONICHHWS ¢ Oankamu B Kurtae u eme B
HECKOJIBKMX CTpaHaxX, 3TO HaM JaeT BO3MOXHOCTb IIPHUBJIEKATh HOBBIX KIHWEHTOB U
YBEIUYMBATh JOXOJbl OT TPAH3AKIIMOHHOTO OOCTY>KHBaHHUS», — paccka3biBaeT TaThsHa
Inosa.

B nmenom, mo cioBaM YYacTHUKOB JAHCKYCCHH, NpoOjeMa MeXIyHAapOIHBIX pacueToB
pemaerca. OAHM KOMIIAHUU TOJIB3YIOTCS JEUCTBYIOLUIMMH KOPPECIOHACHTCKMMH CUYETaAMU
0aHKOB, Jpyrue TMpPOBOAAT IUIATEXU C [OMOULIbIO KpunroBamoTel. Ho  camblii
pacmpocTpaHeHHbIH crnoco0 — uepe3 IUIaTeXHBIX areHToB. Kommuccum 3a mepeBoibl 3a
MOCIIEAHHE MTOJITOJIAa CYLIECTBEHHO CHU3UIINCD.

Xota, mo cnoBam Onbru lllapymuHckoil, B paboTe C IUIATEKHBIMU areHTaMH CIy4YaroTcs
npobnembl: «IloaTomy ™Mbl BbIpaboTanu cBoro Moxaenb. CJIM-bank cam moamuceiBaeT
areHTCKUI OoroBop M OepeT Ha ce0s OTBETCTBEHHOCTh 32 COXPAHHOCTH CPENCTB KIIMEHTA.
Takum 00pa3oM MBI CHHMaeM peIyTalMOHHbIE PUCKM KaK C KIHWEHTa, Tak U C ceOs,
MOCKOJIbKY HE OyJZleM peKOMEH/10BaTh KIIMEHTA areHTy, €CJIH BUIUM PHCKID.

BoJIBIIMHCTBO YYaCTHUKOB AMCKYCCHM B 3TOM I'OJly YBEIMUYMIN KOMHUCCHOHHBIE JOXO/bI €Il
¥ 32 CYET POCTa BbI1a4 OAaHKOBCKHUX rapaHTHA.

ITo cmoBam Errenust Kadeera, B 6anke «KeroBckuit» ¢ 1 urons 2024 roga mo wronb 2025
roga o0beM Bblay OaHKOBCKMX rapaHTHi BbIpoc Ha 83%: «PaHpiie mnpu Hanuyuu
JIOCTATOYHOTO0 KOJIMYECTBA HEIOPOTHMX PECYpCOB KOMIIAHMM HA 3JIEKTPOHHOM IUIOLIAJKE
MOTJIM MCTIOJIb30BaTh MPENOIIaTy, HO TapaHTHS CTOUT HaMHOTO JemeBne. TakuM crocoooM
MaJIblii  OM3HEC MBITAETCSl YMEHBIIUTh CBOM M3JEPKKM Ha (OHE BBICOKOW MPOIEHTHOM
CTaBKW».

[udposoit pyOab Kak TaHHOCTH

['maBHBIE OKUJAHUS PBIHKA HA BTOPYIO MOJOBUHY T'OJla CBSI3aHBI CO CHUYKEHUEM CTaBOK. JTO,
C OJTHOI CTOPOHBI, BCEJIIET ONTUMU3M, C APYTOil — MOPOXKAAET HOBbIE PUCKH.

I[lo muenmio Anexces Jlynenko, OaHKaM MpPHIETCS aaNTUPOBATHCS K PETYISATOPHBIM
HOopMaM: «B 3TOl CBSI3M HYyXHO OYEHb TIIATEIBLHO M BBIBEPEHO YIPABIATH (PUHAHCOBHIM
pe3yabTaTOM, IIOTOMY 4YTO, KOTJa IBUIAIOTCS CTABKH, IOSBISAIOTCA IMPOLICHTHbIE PUCKU. To
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€CTh HYXHO CJEeIUTh 32 JIMKBUJHOCTHIO, IPOIIEHTHONW Map>KOi, AJIs1 TOro 4TOOBI YAepKUBATh
(MHAHCOBBII pe3yabTaT».

HoBbIM BBI30BOM JUIsSl OTPACIHM CTAHOBHUTCS €Ile U BHeApeHue udposoro pyoss. [uckyccun
M DKCIIEPUMEHTHI 3aBepuieHbl. lLleHTpoOank o00o03Haumn paty. MaccoBoe BHEIpEHHE
udposoro pyomns Haunercst 1 centsaops 2026 rona u 3aBepiuuTcs K ceHTs10pro 2028 roxa.

B artoii cBs3u, mo mMHeHuto Anekces JlyrneHko, Ha mporecc BHEAPECHUs UGPOBOTO pyOIIst
HY’)KHO HE NPOCTO CMOTPETh KaK Ha JaHHOCTb, HO M TOTOBUThCA K 3TOMY: «B 3TOit
KOHCTPYKUMU OaHKH MPEBPAIIAIOTCS U3 areHTOB, KOTOPBIE ONEPUPYIOT I€HbIAMH, B ar€HTOB,
KOTOpbIE OKa3bIBalOT yciyry. Eciin denoBek moiydyaeT BBIIIATHI B HHU(POBBIX PyOJsiX, OH
OyneTr BbIOMpaTh OaHK HE MOTOMY, YTO y MOCJEAHEr0 XOPOIIME KapTOYHbIE MPOAYKTHI, a
NOTOMY 4TO YAOOHBIN MOOWIBHBIN cepBHUC. i1 3TOr0 MPEACTOUT MO-HOBOMY B3TJISIHYTh Ha
CUCTEMY JHCTAaHIIMOHHOTO OaHKOBCKOTO o0OchmyxuBaHus. W 3Ty TEXHOJIOTUYECKYIO
COCTaBJIAIONIYI0 HY)KHO IMOCTaBUTh BO TJIaBy yria. ToJbKO Tak B OyIyIIeM MOXHO OyJer
MOJTy4aTh TPAH3AKI[UOHHBIE IOXOAbI».

Bpewms Bkiaguuka

3a JUIMTENIbHBIA MEPUOJ BBICOKMX CTABOK IO JIENO3MTaM M OaHKM M KIMEHTHI NMpHOOpenu
HOBBI OIBIT ynpaBjieHUs (PUHAHCOBBIMHM pecypcaMu, OTMEYaeT mpe3ujeHT Oanka YBPuP
Anexkceii [lonros

— B po3HUYHOM cermMeHTe BCe OaHKH CBENU KPEAUTOBAHUE 0 MUHHUMYMa. DTO CBSI3aHO C
BBICOKMMHM CTaBKaMU M MEpaMU MaKpONpyAeHIMAILHOTO peryaupoBanus. B atom roay bank
Poccun 3aknanpiBaeT MUHAMAIBHBIE TEMITBI 110 TUHAMUKE 3TOro cermeHra. [loaTomy OaHkH,
u YBPuP B TOM uunciie, KpeAUTYIOT MPEkKIE BCErO CBOMX 3apIUIATHBIX KIMEHTOB C XOpOIIEH
KPEIUTHOU UCTOPUEN.

Takke Mbl KOHIEHTPUPYEMCS Ha KOPIMOPATHUBHOM KPEAUTOBAHMH. XOTS M 3TOT CEIMEHT
CHIXKaercs Toxke. Ha ¢oHE BBICOKOW CTOMMOCTH KPEAWTOB CaMU KIUEHTHI CTalu Oolee
OCTOPO’KHBI, (PMHAHCOBBIC CITY>KObI KOMIAHWUW TINATEILHO MPOCYUTHIBAIOT pucku. Ceigac
00bIMHCTBO 3aeMIIUKOB M3 cermMeHTa MCII — 3T0 Hamm neiicTByromme KiueHTH. B
OCHOBHOM OHHM TMOJB3YIOTCS KPEAUTHBIMU JIMHUSAMH. [Ipu STOM TNOSBIAIOTCS HOBBIE
KaTeropuy 3aeMIIUKOB. B 4acTHOCTH, caMO3aHAThIE. ITO OUYEHb OONBINON CErMEeHT, TOPSAKa
12 MIIH 4YenoBeK Mo Bcell cTpaHe. Psjg GaHKOB, M HAIl B TOM YHCJIE, 3aIyCTUIN OTACITbHBIN
KPEIUTHBIN MPOAYKT /JIsi 3TOTO CETMEHTA.

Bnpodem, 0aHKOBCKHE TEXHOJOTUM PA3BHBAIOTCS, W 3aKPHITh MOTPEOHOCTH B OOOPOTHOM
KaIuTaje MO3BOJISIOT U Apyrue (PMHAHCOBBIE MHCTPYMEHTHI. B 4acTHOCTH, cTan pacTH crpoc
Ha 0aHKOBCKHE rapaHTud. Hamn GaHK 3a mociieiHee BpeMs B JIBa pa3a yBEIUYHI UX BbIAAUY.

Haubosee BrIcOKast aKTUBHOCTh B OAHKOBCKOM CEKTOpPE BTOPOH roJ1 HabIr01aeTCsl B pa3BUTHH
JMHEWKH JEeMO3UTHBIX MPOAYKTOB. JI0 HeJaBHEr0 BpEMEHHM CTaBKU IO BKJIaJaM OCTAaBaJIUCh
Ha MaKCUMAaJIbHBIX 3HAUEHUSAX 3a BCIO MCTOPHIO, HO celuyac Mbl BUIUM TEHICHIMIO Ha HUX
cHmkenne. HaunHas ¢ QeBpayis cTaBkM MO Jemo3uTaM CHU3BWINCH Ha 4—4,5 TPOICHTHBIX
nyHkTa. Ho ypoBeHb JOXOJHOCTH BCE PABHO OCTAETCSI BHICOKUM, M 3TH CPEJICTBA CTAHOBSITCS
JIOTIOTHUTEIHHBIM UCTOYHUKOM JIOXO/I0B I'PaX/IaH.

[Ipu sTOM rocymapcTBO MHPOJOJKAET CO3/1aBaTh YCIOBUS JJI TNPUBJICUCHUS <ITMHHBIX
JICHET», B YaCTHOCTH — 3a CYET MpOorpaMMbl Aoirocpounbix coepexernnii (I1J]C). Ham Gank
TaK)Ke MOJIKIIOYMIICS K 3TON porpaMMe U IpeUIoKIII KIMEHTaM ClelluaabHbIe YCIOBUS — C
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JOIIOJIHUTCIIbHBIMM BBIIIJIATAMHU OT CTanOBOﬁ KOMITaHWKU TIIPpU 3aKIHOYCHHUU J0roBopa
HAKOIMUTCJIIBHOT'O CTPaXOBAaHHUS JKU3HU.

3a mepuoj JOEHCTBUS BBICOKMX CTAaBOK BCE Mbl MHOI'OMY Hay4WIuCh. baHKu B yCIOBHSAX
YKECTKOM KOHKYPEHIIMH 33 MACCUBBI BHICTPOMIIM MO-HOBOMY paloOTy C BKJIaT4MKaMu. Mabiii
U CpelHU OM3HEC CTajl aKTUBHEE YNPABJIATH OCTaTKaMHU C IOMOIIbIO pa3MEIICHUsI CPEICTB
Ha geno3utax. Ho nmeprnona BBICOKMX CTaBOK PaHO WJIM MO3AHO 3aKOHYMUTCS. MBI 0KMAaEM, UTO
JICHBTH C JICTIO3UTOB MONAYT B peabHbIil cekTop. KoHeuno e, 6aHku OyIyT MCKAaTh HOBBIE
UJIEU TI0 MPUBJICYEHUIO CPEACTB BKJIAJUMKOB U JAJIbIIIE.

BaxxHO TpaMOTHO BBICTPOHUTH PabOTy C pUCKaMU

B Tekymieil curyanuu MHOTOE 3aBHCHUT OT TOTO, KaKylo TO3WIMIO 3aHMMAaeT OaHK-TIapTHEp
KOpPIIOpaTUBHOTO Ou3Heca, cuuTaeT ynpaBsomuii Ab6comor bank B ExarepunOypre
Exkarepuna borarosa

— MpbI paccuuTbiBaeM Ha MOCTENEHHOE CHUKEHHUE KIIIoueBOM cTaBku B 2025 roay, HO yxe
OYEBHJIHO, YTO ATOT mporiecc He OyaeT ObicTphIM. K TOMy ke 3 deKT OT CHUKEHUS CTaBKH B
CTOMMOCTH KpeIuTa IJisi KpyImHOro OW3Heca MOSBISIETCS HE cpa3y — 3TO OOIIepbIHOYHAS
TEHJCHIIMSL.

KpynHomy u cpenneMy OuzHecy ceifuac HENpoCTO, MU MHOTO€ 3aBUCHUT OT TOTO, Kakylo
HO3UIMIO 3aHUMaeT OaHK-TapTHep. Y Hamero 6aHka JOCTaTOYHO KOHCTPYKTHBHAS TOJUTHKA,
MBI HE OTKAa3aJMCh HH OT OJHOTO KIWEeHTa. MBI pemaeM MpoOJieMbl KaXI0 KOMIaHUU
VMHIVBHIYaJTbHO, W KOHEYHO, 10 BO3MOKHOCTH TMpEUIaracM ajlbTepPHATHBHBIC CIOCOOBI
MOTIOJTHEHUSE OOOPOTHBIX CPE/ICTB, HANIPUMED, (PAKTOPUHT MM OAHKOBCKYIO FapaHTHIO.

@DaKTOpPHUHT aKTyalleH MPH JOOBIX YCIOBHSIX — 3TO OYeHb TMOKHI MPOAYKT. B ycroBusx
BBICOKOW KJIFOYEBOW CTaBKU JJisi OW3HEca OCOOCHHO HMHTEPECHO TO, YTO (DaKTOPUHT HE
YBEIIMYHMBACT JIOJITOBYIO HAarpy3Ky Ha KOMMaHui0. [T0CKOIBKY 3TO KOPOTKHH MPOAYKT — Ha
1-3 mecs11a, TO BBICOKHE CTAaBKH HE OKA3bIBAIOT TAKOTO 3HAUMTEIBHOTO JIaBJICHUS Ha OU3HEC,
KaK [P KPEITUTOBAHUH.

Haubonpmmm cnipocom B 2025 roxy B Abcomor baHke monbp3yercs areHTCKUNA (akTOPUHT
(oH mo3BoJIIeT GMHAHCUPOBATH IJIATEKHU B aIpEC MOCTABIIMKOB) M KJIACCUYECKUA (aKTOPUHT
(punancupoBaHue 3a10JDKEHHOCTH TIOKyHIaTesei).

Takxe K MpOIyKTaM, MO3BOJSIOLIUM COKPATUTH IMPOLIEHTHBIE PAcXOibl, MOKHO OTHECTH
IUTATEXKHbIE FapaHTUU (OHU MO3BOJIAIOT MOIYYUTh OTCPOUKY IUIATEXA Y NMOCTABIIMKA 3a TOBAP
— Kak pa3oBO, TaK W Ha MOCTOSIHHOM OCHOBE), a TaK)XKe T'apaHTHH BO3BpaTa aBaHCOBOTO
iarexa (JalT BO3MOXXHOCTh TIOMYYUTh AaBaHCHPOBAaHWE OT 3aka3umka). HawmOomnee
BOCTpeOOBaHbI 0AHKOBCKHE TapaHTHH B IOJIb3y KOHTPAKTOB IO roc3akasy — 44-D3 u 223-
®3.

KoHeuHo, 3T MHCTPYMEHTHI HE MOJHOCTHIO 3aMEHSIOT KPEIUTOBAHUE, HO B OINPEICICHHBIX
CI/ITyaL[I/IHX ITIO3BOJIAKOT 3HAYUTCIBHO CHHU3UTH pI/ICKI/I, a FpaMOTHoe praBJIeHI/Ie pI/ICKaMI/I
OYE€Hb BAXKHO B CJIOKHOM SKOHOMUYECKOW CUTYyaIlUH.

Otmeuy, uto B 2025 roay KOMIIAaHUU CTaJIA FOpPa3/l0 aKTUBHEE UCIOJB30BaTh AeNO3UThl. OHU
pa3MeIaloT Ha HUX BPEMEHHO CBOOOJHBIE JEHEXHBIE CPEACTBA, YTOOBI HAINPABIATH
MIOJIyYEHHBIH 10X0/ Ha ONEpallMOHHYIO JESATENBHOCTh. B 0TiIM4Me OT pO3HUUYHBIX JENIO3UTOB,
CPOK pa3MELICHMsI JIEHEXHBIX JICMO3UTOB IOPUIMYECKUX JIHUI B cpeaHeMm oT 14 nnelr mo 1
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Mmecsiiia. TeM He MeHee Jake HeOOJIbIINE CPOKH B YCIOBHSX BBICOKHX CTaBOK JafOT
BO3MOXKHOCTb IOJTYYUTh JTOTIOJTHUTEIBHBIA IPOIEHTHBIN JOXO/.
https://expert-ural.com/archive/nomer-8-904/bankovskavya-industriya-nastroilas-na-
poteplenie.html
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBocTN NeHCMOHHOM OTpacnuM CTpaH bnMxHero
3apyobexbs

Informburo.kz, 25.07.2025, YacmHoe ynpaesieHUe MeHCUOHHbIMU
JdeHb2aMu Ka3axcmaHuyea: 0OXOOHOCMb OOHOU U3 KoMnaHuu
npeesbicuna 6%

[loka ece nsAmb YacmHbIX yripasrsowux KomraHuu onepexarom EHI® ro
rnokasameJsio 00Xo0HOCMU.

Bce nmaTe komMnaHuWii, ynpaBisSOMIMX MEHCUMOHHBIMH aKTHBAMM Ka3aXCTaHIIEB, MOKA3bIBAKOT
MOJIOKUTENBHYIO JTOXOOHOCTh 3a mmecTh MmecsaueB 2025 roga u omepexaror EHIID. Ilo
JAHHBIM, pPa3MEIIEHHBIM Ha caiiTe EquHOro HaKOmUTEeIHbHOTO MEHCHOHHOTO (OHa, C Havasa
rojia JOXOAHOCTb YIPABJISAIOIIMX KOMIIAHUN COCTaBUIIA:

«Centpac Cexproputus» — 6,23%;
BCC Invest — 4,58%;

Jusan Invest — 3,75%;

Halyk Global Markets — 3,13%;
Halyk Finance — 2,53%.

JoxoaHocth neHcMOHHBIX akTUBOB EHII® Kk 1 utond BrepBble ¢ Hayajia roja BbIILIA B IUTHOC
— pa3Mep HAYMCIEHHOTO WHBECTUIIMOHHOTO joxoxa coctaBuin 370,99 wmupn TteHre.
ITokazarenr goxomHoctu coctaBun 1,51%. B  EHII® ortMmeuann, YTo JOXOIHOCTH
MICHCUOHHBIX AKTHUBOB 3a OTHEJbHBIE KPATKOCPOUYHBIE NEPUOAbI BPEMEHH HE SIBIIACTCS
ToKa3arejieM 3¢ (HeKTUBHOCTH yIpaBJIeHUSI. OOBEKTUBHBIH aHaJn3 pasmepa
WHBECTHUIIMOHHOTO JTOXO/a IIeJIeCO00pa3Ho JenaTh 3a IEPHO/ HE MEHEee OJTHOTO To/1a.

https://informburo.kz/novosti/castnoe-upravlenie-pensionnymi-dengami-kazaxstancev-
doxodnost-odnoi-iz-kompanii-prevysila-6

inbusiness.kz, 25.07.2025, Ymo c¢ neHcusiMu Ka3axcmaHuee Ha
¢hoHe nadeHus1 meHze: ebiWIU nepebie yugpsbl

[NleHCUOHHbIE HaKorneHus KazaxcmaHuee o0 yrpasneHuem HauybaHka
rPOOOIIKUMU CHUXambCs 8 peaslbHOM 8bIpaXeHuu, HecCMompsi Ha yry4dweHue
HOMUHarbHbIX rokasamesneld 6 uwHe. Coomeemcmeyrowul 6bleo0 coenarl
KoppecroHOeHmM inbusiness.kz nocne nybnukayuu ceexel nopyuu cmamucmuku.

[To nanubiM Ennnoro nHakonutensHoro neHcuonHoro ¢onna (EHII®), peanbHas 10X0AHOCTh
3a stHBapb-uioHb 2025 roga cocraBmia -5,29%, a HaKOIUIEHHBI MHBECTULIMOHHBIN 10X01 —
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370,99 mapa TeHre. OTO CTaJ0 BO3MOKHBIM IIOCIIE MOIIHOTO OTCKOKAa IO CPaBHEHUIO C
NPOBAJBHBIMU pe3yJIbTaTaMU Hadaja roja.

Han6ank, ynpassromumii 6onee uem 99% MeHCHOHHBIX aKTHBOB Ka3aXCTAHIIEB, B 0030pe Ha 1
MIONS CcOoOOLMJI O PEe3KOM YIyuYlNIeHMM WHBECTAOXoJa Ojarogaps MOJOXKUTEIbHON
MEPEOICHKE BATIOTHBIX aKTHBOB M POCTY JIOXOJOB OT OyMar BO BHEIIHEM YIIpaBJIeHUU. B
WIOHE COBOKYMIHBIM WHBECTAOXOJ BbIpoc Ha 517,35 mapa TeHre, MNepeoMUB TPEH
HEraTUBHBIX 3HAYEHHI ¢ Hauaja roja.

['maBHBIM (pakTOpoM ctanm kypc Tenre. I[lo manneim Hambanka Kaszaxcrana, TeHre B HIOHE
ocnab x pommapy Ha 1,87%, ¢ 510,81 mo 520,39. Poct mommapuszanuum moprtderneid, kak
TEHACHLIMS TOCIEIHUX MECSIEB, HECKOJIbKO MPUOCTAaHOBUJIACh. BKyme ¢ IpoMCXOASsIINM
ocnaleHrneM Kypca TeHIe BBICOKa BEPOSATHOCTh HapalluBaHHsI KypPCOBOM MPUOBLIH.

B wroHe Ha aykmmoHax TO pa3MEIICHHIO TocyaapcTBeHHBIX IleHHbIX Oymar (I'L[b) PK
IPOJIOJKHIIOCH TIOBBIIIEHUE JOXOTHOCTEH Ha OJIMKHEM M CpPEeJHEM ydacTKaxX KPHBOHM, YTO
OTpakaeT COXpaHsIoIIeecs NaBJICHHE CO CTOPOHBI HMHMISIUOHHBIX OXugaHuil. ['omoBas
uHusnus yckopuiack 10 11,8% mpotuB 11,3% B Mae, XOTS B MECSYHOM BBIPAKCHHUU
sameqymunack g0 0,8% (mpotuB 0,9% wmecsuem panee). B ornmume ot wmas, Koraa
npemtoxkenue ['Ib mpeBblmano cnpoc, B HIOHE «CIPOC HE3HAYUTEIIBHO IPEBBICUI
npeyioKeHne M ObUT COCPEAOTOYEH NPEUMYIIECTBEHHO B KPaTKOCPOUYHOM CETMEHTE),
ormeuaeT HanbaHk.

OTO pe3Ko KOHTPACTHPYET C MAalCKUMU KOMMEHTapHsIMHU pEryisitopa, B KOTOPBIX OH
MOMYEPKUBAI  YPE3MEPHOE TMPEAJIOKEHHE TOCOONHMranuii MHHHCTEPCTBOM (DMHAHCOB
Kazaxcrana. B wuioHe 00beM 3aMMCTBOBAHMI MpaBUTENbCTBOM CcHH3WICS Ha 11% mo
CpPaBHEHHUIO C MaeM, cOCTaBUB 660 MIIp]] TEHT'€ — 3TO NEPBBIM MECSIUHBIN CIaJ] C Havasia roja.
[IpumeyaTennbHO W TO, YTO, HECMOTPS Ha POCT CTABOK, ONMKHHMM M CPEAHHI KOHEIl KPUBOM
NPaKTUYECKHU BBIPOBHSIICS, MPUOIMKAsICh K HOpMAJIbHOU (opme.

Poct noxomnocteit ['1lb 3akoHOMEpHO TIOBIMSJI Ha TIOKa3aTeld  YIPaBISIIOIIAX
uHBecTopTdenemM. X pe3ynpTaTbl JOXOTHOCTH HECKOJBKO YIyYIIHIUCH. B uioHe, cyns mo
CTaTHCTHUKE, Ha CYeTa BKJIATYMKOB TMOCTYNHIU CYIIECTBEHHbIC MPOLEHTHPHIE I0XOIbI.
OI[HaKO HaJIUo 60.]]66 BbICOKas JOXOJHOCTDH YaCTHBIX  YIIPABJIAIOIINX, HEXCIN
roCyAapCTBEHHBIX.

OOBEKTHBHOCTH PajJi CTOUT JOO0ABUTH, YTO MOKA3aTEIN JOXOJHOCTU IMEHCUOHHBIX aKTUBOB
ClIelyeT OLEHUBaTh Ha JOJTOCPOYHOM OTpe3Ke, TOrja Kak KpaTKOCPOUHbIE KoyieOaHUs
CTOMMOCTH IIEHHBIX OyMar ¥ BaJIOTHBIX KYpCOB HE BCerJa aJeKBAaTHO OTPa¥aroT
a¢dextuBHOCTD. [IpH TakoM pakypce coxpaHseTcsl IPEeUMYIIEeCTBO B TOXOAHOCTH Y YaCTHBIX
YIPABJISIOLIUX.

PeliTHHT ynpaBsirONuX HHBECTIOPT(ETEeM M0 JOXOIHOCTH 3a MOCIICIHUHA 0T

TeM He MeHee OCHOBHas Macca BKJIAJUUKOB NPOAOIKAET XpaHuTh cpeacrsa B EHIID, ne
HpeANpUHUMAas 1IaroB 10 NepeBOy HAKOIUIEHUH, XOTs 3TO MPOCTO U OecmiaTHO. DTO AenaeT
Ka3axCTaHLEB COYYaCTHUKAMHM CHCTEMHBIX I©OTepb. HecMoTpss Ha 3aKOHOIATEIBHO
3aKpEIICHHYI0 BO3MOXKHOCTB nepenarb 10 50% BCeX CBOMX NMEHCHOHHBIX CPEICTB YACTHBIM
YIOPaBIAIOIMUM KOMIIAHMSIM ~ Jlake ©0e3 JOCTIDKEHHUS TIOopora U3bATHA, OOJBIIMHCTBO
UTHOPHUPYET 3TY BO3MOXKHOCTD.
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Hakornennas peanbHas JOXOJHOCTh € Hayaja TEKYIIEro roja y BCEX YIPABISIIOLINX
oTpulaTeNbHas U3-3a WHQISIUN, HO Y YaCTHBIX OHA BCe-Taku HUXke. beccrnopHbIM nuaepom
CpeIM YacTHBIX YHPaBISIOIIMX NEHCHMOHHBbIMH akTuBamu sBisietrcs Halyk Finance, mon
YIpaBJIE€HUEM KOTOPOro Haxoautes cBbie 40 Miapa Tenre, uin 63% pbhIHKA.

Halyk Finance, 3apaGoraBmmii ceoum kinuentam 18,07% no utoram 2024 roxa, npojomKaeT
JenaTh CTaBKY Ha BalOTHYIO auBepcudukanuio. OmHUM U3 KIIOYEBBIX (DAaKTOPOB
MOJyYEHHOTO pe3yJibTaTa CTajla IUIAHOMEpHAsh CTpaTerus IO HapalluBaHUI0 MOpThens
BAJIFOTHBIX aKTUBOB, HavaTasi ¢ 2024 roga. [lo maHHBIM OTYETHOW BCTPEUYU C KIMEHTAMU IO
utoram | momyroaust 2024 rona, 10Ji1 BaJIIOTHBIX aKTHBOB yABOWJIACh, cocTaBuB 32%. Ha 1
SHBapsi ATOr0 TOAa JOJsI BalIOTHBIX aKTUBOB IMpeBbicuia 35%; k 1 ampens ata mudpa
mocrturia moutu 38%.

PaHee pykoBOJICTBO MHBECTOAHKA JCKIAPUPOBAIO CBOM IUIAHBI [0 HAPANIMBAHUIO BAIFOTHOU
qaCTu II€HCHUOHHBIX AaKTHBOB 10 50%. Ilo moruke MCHC/’KMCHTA, 3TO CHH3UT PHCKHU
00ECIICHEHUs] TEHTe W TO3WTHBHO CKA)KETCS HAa HAKOIUICHHSAX KJIMEHTOB Ha JOJITOCPOYHOM
nepuozae. OcoOeHHO B KOHTEKCTE pacTyIIel r100anbHOM HeCTaOUIFHOCTH U TOPTOBBIX BOWH.

bonwsmas ywacte maBecTuimii Halyk Finance mpuxomurtcss Ha MHCTPYMEHTHI, BBIMYIIEHHBIC
smutentamu u3 Kazaxcranma (57%) u CHIA (33%). Kpome Toro, momaBmisitomasi 4acTh
aKTHBOB HMHBECTHpPOBaHa B LIEHHbIE OyMmaru rocygapcTBeHHOro (>38%) u ¢uHaAHCOBOTO
(>37%) CeKTOpOB, UTO OTPaKAET BHICOKYIO HAJIE)KHOCTb U COXPAHHOCTb CPEJICTB.

HamomuuMm, B 2023 romy Halyk Finance Taxke crtam auaepoM 1o TPUOBUIBHOCTH IS
KJIMEHTOB CpeIM YOpPaBISIIONIMX TMeHCUOHHbIMU  aktuBamu (YUII). JloxonHOCTS,
pacripeieicHHasi Ha cdeTa BkjiIaauukoB, noBepuBmmx Halyk Finance cBow HakormieHus,
cocraBmia 17,2% B HomuHaze u 7,4% B peaJbHOM BBIPKEHHH (32 BBIYETOM WHQIIALINN).

HecMoTpss Ha OTHOCHTENBHO BBICOKME M CTAaOWMIIBHBIC MOKa3aTeNH JIOXOJHOCTH YaCTHBIX
YIPaBIAIONNX TEHCUOHHBIMH aKTHBAaMH, OOJBIIMHCTBO HaceneHus (99,9% akTuBoB) Bce erle
IACCUBHO OTHOCATCS K BOHpOCy 3(QEKTHBHOTO YIPABICHUS CBOMMH IIEHCHOHHBIMHU
HaKOIJICHUSIMH, OCTaBIISIS MX 1MOA yrnpasienueM HarmonansHnoro 6anka Kasaxcrana.

B03MOXHOCTh OCYIIECTBJISATh YNpPaBICHUE CBOMMM HAKOIUIEHUAMHU y rpaxaaH Kaszaxcrtana
nosiBunack ¢ cepenunsl 2023 roxa. Torga ObUIM NPUHATHI MONPAaBKH B 3aKOHOAATEIHCTBO,
paspemaromue KazaxcraHimam nepeBectd 10 S50% CBOMX BCEX CBOMX IEHCHOHHBIX
HaKOIUIEHUM BHE 3aBUCHUMOCTH OT JOCTATOYHOCTH MHUHHMMAajbHOro mnopora u3 EHII®
YAaCTHBIM YIPABIAIONIMM. OTO HOBOBBEJEHHWE HAIPABJICHO HA IMOBBINICHHUE JOXOJIHOCTH
TIEHCUOHHBIX CPEJICTB 3a CUYET MPO(HEeCCHOHATLHOTO YIIPABJICHUS HHBECTUIUSIMHU.

Bocnonp3oBarbcst omiueld MOXKHO OHJIAMH, HE BBIXOAA W3 jgoMa. s 3Toro HEoOXOoauMoO
nocpeacteoM OLII Boittu B nuunblii kabuHer Ha caiite EHII®. Jlanee mnpoBeputh
JTOCTYIHYIO Ui niepeBoa cymmy (110 50% oT Bcex MMEIOLIMXCS NEHCHOHHBIX HAKOILJICHHI),
O03HAKOMUTBCSI C JICATEIBHOCTHIO W BBIOPATh MOIXOJSIIYI0 YIPABISIONIYI0 KOMITAHUIO.
[Togaua 3asiBIeHHMs AenaeTcs OHJIAH M moATBepxaaercs nocpeactsoM OLII. B nuunom
kabuHere u Ha caidite EHII® m camux ynpaBisiomuX MOMKHO MOJy4YaTb OTYETHOCTH 00
yIpaBJICHUHU BalllUMU aKTHBAMHU.

HamoMHuM, 4TO OZHHMM W3 NPEUMYILIECTB JAHHOW OILMM, Pa3pELIEHHON 3aKOHOM, SIBJISETCS
BO3MOXXHOCTb [UIsl BKJIQJYUKOB IOJYYHUTh O0Jiee BBICOKYIO JTOXOAHOCTH U BO3MOXKHOCTh
JUBEpCU(PHUIMPOBATh CBOU IMEHCHOHHBIE aKTHBBI. 1l0 HEKOTOPHIM OIIEHKaM, MAaCCHUBHOCTb
Ka3axCTaHIEB B BONPOCAaX AKTUBHOI'O YIPABICHHUS CBOMMH IIEHCUOHHBIMM HAKOIUICHHSIMH
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Tosibko B 2023 rogy mpuBena K HeAONMOJyd4eHHbIM aoxonam B 800 mipna tenre. OmHako
BAXHO YUYUTBHIBATh PUCKH, CBA3aHHBIE C PHIHOYHBIMHU yciaoBUsAMHU U cTparerueil YK. Ilepen
BBIOOPOM PEKOMEH/YETCs TINATENbHO W3YyYWTh PEMyTali0 KOMIAHWM U €€ (PMHAHCOBBIC
MOKa3aTeJH.

https://inbusiness.kz/ru/news/chto-s-pensiyami-kazahstancev-na-fone-padeniya-tenge-vyshli-
pervye-cifry

Allinsurance.kz, 25.07.2025, Kak 3a 10 s1em rnoOMeHSJZICs1 PbIHOK
MeHCUOHHO20 aHHyumema

B xode uccnedosaHusi aHanumuku KC)K Freedom Life npoaHanu3upoganu
OUHaMUKy pbiHKa MeHCUOHHO20 aHHyumema 3a rocrnedHue 10 f1em u 8bIsICHUIIU,
noyemy 8 KazaxcmaHe pacmem Cripoc Ha 3mom cmpaxogou rpoodykm.

[lencuonnas cuctema Kaszaxcrana BcTymaeT B HOByIO ¢a3y. Jlemorpaduueckue U3MeHEHUs,
YBEJIMUYEHUE MPOJIOJKUTEIBHOCTH JKU3HU U PACTYIIMH 3arpoc Ha TMOKOCTb B YIIPaBJICHUU
NEHCUOHHBIMM HAKOIUIEHUSIMH (OPMHUPYIOT YCTOHYMBBIM HMHTEpEC K JIOMOJIHUTEIBHBIM
MeXaHU3MaM TIEHCHOHHOro oOecnedeHus. OAHMM U3 KIIOYEBBIX PELIEHUN CTaHOBUTCS
NEHCUOHHBIM aHHYHUTET — WHCTPYMEHT, IO3BOJSIONIMNA 3aUKCHPOBAaTh IMOKU3HEHHBIE
BBIIIJIATHl M 00ECTIEYUTh CTAOMIIBHBIA JOXOJ HE3aBUCHMO OT OYAYIIMX KOHOMHYECKHX WA
MOJIUTUYECKUX NIEPEMEH.

Uro Takoe MeHCHOHHBIN aHHYHUTET U KaKk OH paboTaeT

C 1998 rona Kazaxcran peanusyeT HaKONMUTEIbHYIO IIEHCHOHHYIO MOJIENb, I/1€ 0053aTe/IbHbIE
NEHCHOHHBIE B3HOCHI noctynatoT B EHII®. IIpu nocTrkeHnu ONpeaesieHHOro BO3pacTa Uiln
HaKOIJICHUU JI0CTaTOYHON CYMMBI I'pakKJaHUH MOXET BbIOpaTh MEXIy MOJYyYCHHEM BBIMJIAT
u3 (OHIA WM 3aKIIOYEHHEM [OrOBOpa IEHCHOHHOTO AaHHYUTETa C YacTHOW CTPaxOBOH
KOMITaHUEH, TeM caMbIM 00ecreurB ceOe MOKU3HEHHBIE €KEMECIYHbIE BBIILIATHI.

[leHCHOHHBIN aHHYMTET — JTO I[IOKAa EIWHCTBEHHAs BO3MOXKHOCTh HadaTh IMOJy4YaTh
MEHCUOHHBIC BBIIUIATHI JI0 JOCTHIKEHHUS OOIIeyCTaHOBJICHHOrO Bo3pacTa (63 roma s
Myx4MH U 61 rona ans sxeHiuH). [Ipu 3ToM My>XKYUHBI MOTYT 3aKJIIOUYUTh JOTOBOP M HA4YaTh
MOJy4YaTh BBIIUIATBL yXk€ C 55 JeT, KeHmUHbI — ¢ 53 jeT. MuHUMaJIbHBIN pa3zMep
HAKOILICHUHN ISl 3TOTO — OKOJIO 9,1 MIIH TeHre Juist My>k4uH U 11,9 MITH TeHre A JKEeHIIUH,
YTO OOBSICHSACTCSA PAa3HOU CPEAHEH MPOAOIKUTEIHPHOCTHIO )KU3HHU.

[Touemy ITA ctan nonb30BaThHCS CIPOCOM y Ka3aXCTaHLEB

Ecmm eme 5-7 ner Hazaag aHHYUTET Kazaycs MPOAYKTOM «IUIsI M30PaHHBIX», TO CETOMHS
cutyanusi uaMmenwiach. [lo mannsiM HanwmonansHoro banka PK, 3a mocnemnme 10 et
KOJJMYECTBO 3aKJIIOYEHHBIX JIOTOBOPOB IMEHCHOHHOTO aHHYHWTETa BBIPOCIO OoJjiee YeM Ha
882,7%.

Ecnu roBopuTh 0 HBIHENITHEM cOCTOSsTHUH pbIHKA 1A, To mo nannbiM Hanbanka PK Ha 1 utonst
2025 rona, obumii 00beM MmpeMuil o JaHHOU IporpaMMme coctaBui 154,8 muipa TeHre, 4To Ha
39,3% Oomnpiie, yeM 3a aHanoruvHbld mepuos 2024 roma. KomnuecTBO OTOBOPOB Takke
YBEIMUYMIIOCH 3a AaHHBIN nepuon Ha 27,3% u cocraBuio 17917.

JnHamuka pblHKa TEHCMOHHOTO aHHyuTeTa B Kazaxcrane 3a 10 et
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2015 24,2 Mapz TeHre +78 5802 +46,2
2016 23,1 muipa TeHre -4.5 2607 -55
2017 27,2 MIIpJ, TEHTE +18 2573 -1,3
2018 28,2 MIp[1 TEHre +3,4 2072 -19,4
2019 65,3 Mipn TeHre +131,5 4491 +116,7
2020 71,3 Mapa TeHre +9,2 4821 +7,3
2021 129,9 mupa tenre +82 12121 +151,4
2022 80,9 mupz Tenre -37,7 7196 -40,6
2023 135,3 muipz Tenre +67,2 16726 +132,4
2024 457,1 mnpp TeHre +237,6 57019 +241

Janubie: Hanmonanbabiil bank PK

Pa3BuTue aHHYMTETHOTO pbIHKA OOYCIIOBJIEHO HECKOJbKMMH KIIIOUEBBIMU NpUYMHAMH. Bo-
IIEPBBIX, C POCTOM YPOBHS JKM3HM Y Ka3axCTaHUEB IIOSBUJIACh BO3MOXHOCTb 3apaHee
103a00TUThCST O CTAaOWJIBHBIX JOXOAaxX B OyaylieM — 3a(UKCHpPOBAB «aJIbTEPHATHUBHYIO
neHcuio». Bo-BTOphIX, caMu mporpammsl cTanu ropasfao Oosiee ruOkumu. Tak, BHeApeHUE
OTJIOKEHHOTO0 TEHCHOHHOTO aHHYWTETa CHU3MJIO IMOPOr HAKOMJICHWH, HEOOXOIMMBIH Jis
3aKJII0YeHUs J0roBopa. IlosBHIMCh NPOAYKTBI € HMHAEKCAMEN K J0JUIapy, a Takke
COBMECTHBIE AaHHYUTETHI JIS1 CYIIPYTOB.

Kpome Toro, pacrer ypoBeHb (pUHAHCOBOM IpaMOTHOCTH. Bee Oosblie rpakgaH OCO3HAIOT
ornuune Mexay EHII® kak HakONUTENbHBIM MHCTPYMEHTOM M IEHCHOHHBIM aHHYMTETOM
KAK TapaHTHEeW MOXKU3HEHHOro naoxona. Iloamepkky pa3BUTHIO DPBIHKA OKa3bIBACT U
U(pPOBU3ALMSL: TT0JIB30BATENIM MOTYT PacCUUTaTh OyayIlue BIILUIAThI, CPABHUTH IPOTPaMMBI,
BbIOpaTh MapaMeTpbl aHHYMTETAa M 3aKIIOYUTh JIOTOBOpP JAMCTAaHIMOHHO. CTpaxoBble
KOMIIaHUM UHBECTUPYIOT B KIIMEHTCKUM CEPBUC, JIeNast MPOLYyKT MaKCUMaIbHO IIPO3PAaYHbIM U
MIOHATHBIM.

[Torenuman pocCTa 1 poOJib B CUCTEMEC

[To manubiM bropo HammonansHO#M ctatuctuku PK, mo cocrosnuio Ha 1 wrons 2025 rona
Bcero B Kaszaxcrane 2 472 226 rpaxJaH HaxoIaTcss B BO3pacTe, KOTOPBIA MO3BOJISET
3aKJIIOYUTh TIEHCUOHHBIM aHHyuTeT (45-55 ner), 3to Oombmie Ha 1,4% B cpaBHEHUU C
aHaNOrMyHbeIM niepuoaoM 2024 roxa. M3 HUX B 3TOM rojly JOTOBOP MEHCHOHHOTO aHHYHMTETa
3aKJIr04mrII0 0koJio 0,7%.

EHII® u yactaeie KCXK paboTaroT B 0HOM MEHCHOHHOW 3KOCHUCTEME, HO MI'PAlOT pa3HbIe
ponu. EHII® — »TO0 MaccoBblii HMHCTPYMEHT HaKOIUIEHMM U 0a30Bas «IEHCHOHHAS
noxymka». B cBorwo ouepens, KCX mnpeanararor mHAMBUAYaJIbHBIE PEILIECHUS: JTOCPOYHBIE
BBIIJIATHI, THOKWE YCIIOBHS, WHAEKCAIIMIO W, B OTIENBHBIX CIy4dasX, BO3MOXXHOCTbH
HaCJIEJOBaHMSI.

«IleHCHOHHBI aHHYUTET OCOOEHHO aKTyaJleH B YCJIOBMSIX CTapeHUsl HaCEJICHUs,
HECTaOMJIBHON 3aHATOCTH, PACIHPOCTPAHEHMS CaMO3aHATOCTH M pocTa He(hOpMalbHOTO
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cekropa. Ero MOKHO paccMaTpuBaTh KaK Ba)KHBIM JJIEMEHT JOJIIOCPOYHOM YCTOMYMBOCTH
MEHCUOHHOM cucteMsbl. [lepenaua yactu neHcrnoHHBIX 00s3aTenbcTB KCIK momoraeT cHU3UTH
HArpy3Ky Ha rocyJapCTBEHHbIC ()OHJIBI, TIOBBICUTh (DMHAHCOBYIO YCTOWYHBOCTH OIOJKETa U
OJIHOBPEMEHHO TMOBBICUTH YJOBJIETBOPEHHOCTh TIpaxkaaH. [Ipm 3TOM g dYenoBeka 3TO
BO3MOXKHOCTH 3apaHee c(hopMHpPOBATh CTAOMIIBHBIN T0XOJ, HE 3aBUCSINUANA OT SKOHOMHUYECKON
KOHBIOHKTYPBI M BO3MOXKHBIX pedopm», — otMmedaroT aHamuTuku KCXK Freedom Life.

https://allinsurance.kz/news/market-kaz/24209-kak-za-10-let-pomenyalsya-rynok-
pensionnogo-annuiteta

Allinsurance.kz, 25.07.2025, [Jo6poeosibHble NMeHCUOHHblIe 83HOCbI
e PK ebipocniu Ha 38% 3a 200

Boripoc obecrneyeHusi kalaxcmaHuee OocmoUlHoU rneHcuel ecezada b6bin
akmyareH. [Npu4ém 3mo 8axxHO He MOJIbKO 011 pasumeris.cmea cmpaHbl, HO U O5s
Kaxx0020 yerioseka 8 omoesibHocmul.

B ycnoBusx yBenuueHHs MNPOAOHKUTEIBHOCTH >KU3HH U TOBBIIICHHUS HHOISIIUOHHOTO
JIaBJICHUSI BA)KHO HE TOJBKO PAaCCUMUTHIBATh HA TOCYJAPCTBEHHYIO MOJIJIEPKKY, HO U aKTUBHO
dbopMupoBaTh COOCTBEHHBIE TEHCHOHHBIE HAKOILICHHS, OCOOCHHO C YYETOM TOTO, YTO B
cTpaHe BcE OoJblliee 3HAUCHUE MPHOOPETACT HAKOMUTEIBHBIM KOMIIOHEHT ITIEHCHOHHON
CUCTEMbI, OCHOBHOM MPHUHIIUI KOTOPOTO — 4YeM OOJIbIIIe HAKOMUII, TeM OOJIbIle MOTYYHIlb B
Oymyuiem.

Ceituyac eHcuu Ka3axcTaHLEeB (POPMUPYIOT:

oOs3arenpHble neHcnoHHbIe B3HOCH! (OIIB) — 10% ot 3apruiatel pabOTHHKA, KOTOpPbIE
€KEMECSYHO OTYHCIIAET paboToIaTeNb;

o0s3arenpHble NMpodeccruoHanbHble NeHcHoHHble B3HOCHI (OIIIIB) — 5% ot moxonos
pPaOOTHHUKOB, 3aHATHIX Ha paboTax ¢ BPEAHBIMHU YCIOBHSAMH TPYZa, KOTOPBIC OIUIAYMBACT U3
cBoero 0rokeTa paboTonaTeNb;

o0si3aTenpHble NMEeHCHOHHBIE B3HOCHI pabortonartens (OIIBP) — ot 1,5% B 2024 roay c
NOCTETNIEHHBIM TOBbIeHHeM 110 5% B 2028 roxay, B 2025 rogy — 2,5% (3TOT KOMIIOHEHT
HAKOIUTEILHON MMEHCMOHHON CUCTeMBI BBeAEH B 2024 rony u yIuiauuBaeTcsi paboToaTenemM
3a c4€T COOCTBEHHBIX CPEJICTB 3a BCEX paOOTHUKOB, poauBIIUXCs B 1975 rony u nosxe);

n00poBOJIbHBIE TIEHCHOHHBIE B3HOCHI (/IIIB) — neHbru, KoTopble MOTYT OTYUCHATH Kak
duznyeckue, TaK U OPUINYECKHE JIHUIA B MOJIB3Y MOTydaTesi ICHCUOHHBIX BBITUIAT.

CerogHsi OCTaHOBUMCS Ha JOOPOBOJIBHBIX TIEHCHOHHBIX B3HOCAX — JIEHbrax, KOTOpBIE
BKJIQJYUKH 1O cBoell mHunmartuBe BHOCAT B EHII®. X MOryT BHOCUTH Kak (pU3NYECKUE
JUIla B CBOIO TOJIB3Y, TaK M (PU3MUECKHE M IOPHAWYECKHE JIMIa B TOJB3Yy TPEThHUX
(pusnueckux) mui.

B nocnennue HECKOIBKO JIET ATOT BUJ B3HOCOB HAOMPAET MOMYJISIPHOCTh. Tak, Mo COCTOSIHUIO
Ha | wuroHs 2025 rona nakomneHusa no JIIB kazaxcranueB pocturiu 8,5 MIpA Tr, 3a TOJ
cymma BbIpocia Ha 37,5%. DTo caMblil CyIIECTBEHHBIH POCT IO CPAaBHEHUIO C APYTMMH
BUJIaMH TIEHCUOHHBIX B3HOCOB. TeM BpeMEHEM KOJMYECTBO WHIAMBHYAIbHBIX MEHCHOHHBIX
cuetoB (MIIC) nns yuéra [AI1B c Hauana rona Beipociio Ha 2,4%, 10 450 Thic.
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CymecTBeHHbIM pocT HakorieHu# 3a cuét JIIB nauvancsa ¢ 2022 roga u npoaosnkaeTcs mo
cell AcHb. [Ipn4rH MHOrO: 3aKOHOJATEIIBHBIC HOBIIECTBA, YIPOIIEHUE MPOLEAYP OTKPBITHS U
nononHeHus cuéra, mnepesog Ha MIIC mms yuéra JII[IB HeBocTpeOOBaHHBIX CyMM U3
Kazaxcranckoro oHaa rapaHTUpOBaHUS AEMO3UTOB, a TAKXKE NPEUMYIIECTBA TAKOIO BKJIAJA.
Crour Takke OTMETUTh pACTYLIYI0 JIWHAMHUKY (DUHAHCOBOM TI'pPaMOTHOCTH HaceleHHUs,
KOTOpasi NOATAJIKUBAET IPaX/1aH K OCO3HAHHBIM MHBECTULIMAM B CBOE Oyryliee.

https://allinsurance.kz/news/market-kaz/24211-dobrovolnye-pensionnye-vznosy-v-rk-vyrosli-
na-38-za-god

HoBOCTM NeHCMOHHOM OTpacnun CcTpaH AanbHero 3apyoexbs

PUA Hoeocmu, 25.07.2025,  naea MuHakoHomuku ®PI" o eo3pacme
ebIxo0a Ha NeHcuro: HeMUbl OOJIXHbI 0oJibwe pabomamb

Hemubl dormkHbl 6onbwe pabomame U no3xe 8bIXx00Uumb Ha NeHCcuUr Ha hoHe
Oemoepaghuyeckux usmeHeHul e ®PI, 3aseuna anasa MUH3KOHOMUKU KamepuHa
Padixe.

«CucTeMbl COLMANBHOTO OOecredyeHusl neperpy’eHbl Mbl TOJKHBI IPEKPaTUTh MOOLIPSTH
JOCPOYHBIM BBIXOJl Ha MEHCHI0O W CO37aBaTh CTHMYJbBI paborars noineiie K coxaneHwro,
CIIMIIKOM MHOTHE CIIMIIKOM JOJr0 OTPHUIAIOT AeMOrpadHuecKylo peasbHOCTb. Ham Hy»)HO
paboTath OOJBIIE U JOJBINEY, - CKa3aia MUHHCTpP B HHTepBbIo ra3ete Frankfurter Allgemeine
Zeitung (FAZ).

ITo ee caoBam, HEMIIBI HEM30EKHO JOJKHBI OyIyT paboTaTh JOJIbIIE U3-3a JeMorpaduaecknux
U3MEHEHUH U pacTyllel NMpoJODKUTEIbHOCTH KU3HU. MHorue rpaxnaane ['epmanuu, padora
KOTOPBIX HE TOApa3yMeBaeT OONbIION (U3NIECKON HArpy3KH, XOTIT U CIOCOOHBI yXOIUTh Ha
NIEHCHIO TI03)K€, CYUTAET MOJIUTHK.

«B moboMm ciyuae, B JOJATOCPOYHOHN MEPCIIEKTUBE HE MOXKET OBITh HHYETO XOPOIIETO B TOM,
YTO MBI paboTaeM TOJNBKO JBE TPETH CBOEH B3POCION KU3HM U TPAaTUM OJIHY TPETh Ha
neHcuro J{Js MHOTHX JIF0JIeH CUaCThe B JKU3HU 3aKJTFOYAETCS HE TOJILKO B TOM, YTOOBI YHTH Ha
MEHCUIO KaK MOXHO paHbllie, HO U B TOM, YTOOBI UMETh BO3MOXKHOCTh JIOJIbIIIE IPUBHOCUTH
CBOI1 OIIBITY, - HoOaBuIa Paiixe.

Omna yka3zana Ha TO, YTO HEMIIbl B CpelHEM PabOTarOT MEHbIIE, YeM MPEICTABUTENN JPYTHX
ctpaH, Britouas CIHIA.

ITo nanubiM denepanbHoro cratucTuueckoro Oropo I'epmanun (Destatis), BO3pacT NOJI0BUHBI
HacenieHus: ['epmanun npesbimaer 45 ner. [Ipu atom B 2024 rogy ypoBeHb POXAAEMOCTH B
CTpaHe ymaj A0 MHUHUMAaJbHBIX 3HadeHu# 3a nociennue 30 ger (1,35 pebGenka Ha OIHY
KeHIIMHY). OIHOBPEMEHHO C 3THUM pacTeT OXKUAAeMasl NPOAOKUTEIbHOCTh KU3HU: T10
NOCJIEIHUM JaHHBIM, OHa cocTaBisieT 78,5 rona s My4uH U 83,2 roja i )KEHIIHUH, YTO
YBEJIMYHMBAET HArPy3Ky Ha TPYAOCIIOCOOHOE HACEIICHUE.

https://ria.ru/20250725/germanija-2031538615.html
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Tpyod, 25.07.2025, B Kumae paccka3anu o6 oxeame 6a308020
MeHCUOHHO20 cmpaxoeaHus

Mo cocmosiHuro Ha koHeuy 2024 eo0a 8 Kumae 6a308biM ME€HCUOHHbLIM
cmpaxogaHueM bbiniu oxea4deHbl 6e3 manozo 1,1 munnuapda Yyernogek. Imo noymu
Ha 6,4 murnnuoHa yenosek bonbwe, yem 8 KoHUe 2023 2o0a.

Kak coobmaer uHpopmanmonHoe areHTcTBO «CHHBbXya», 00 3TOM TOBOPHUTCS B OTYETe,
COBMECTHO OITyOJIMKOBAHHOM MHHHCTEPCTBOM TpaxaaHckoi amvuauctpanuu KHP u
HallMOHAJIBHBIM KOMHUTETOM I10 MpobsieMaM ctapeHus. B nokmazne ckazaHo, yTo Kk koHiy 2024
rojja B CTpaHE€ HAaMETWJIOCh yBEJIMYEHHE YHUCIIAa JIUL, OXBAUYEHHBIX 0a30BbIM IMEHCHOHHBIM
CTpaXxOBaHHEM, OCHOBHBIM CTPaXOBaHHUEM IO CTAPOCTHU AJISi TOPOACKUX pabOUMX M CIyXKalluX
Y OCHOBHBIM CTPAaXOBaHHEM I10 CTAPOCTHU AJIs1 paOOTHUKOB NMPEATNPUATHI.

ABTOpBI OTYETA OTMETHIIN, YTO B MHUHYBIIIEM TOY YHCICHHOCTh MOXKHUIIBIX JIFOJICH B BO3pACTe
60 net u crapuie B Kurae nocturna 310,3 MuuinoHa 4yeaoBeK. ITO COCTaBIsET 22 MPOICHTA
OT OOIIEH YHMCICHHOCTH HACENICHHs CTpaHbl. UMCIIO MOXKHUIIBIX JIFOJIe B Bo3pacTe 65 JeT u
crapue npeBbiciiio 220,2 MUILTHOHA YeoBeK - 15,6% oT o0Imiel YMCIeHHOCTH HACEIICHHUS.
Cpennsisi oxuaeMas IpoAoKUTEIBHOCTD sku3HU HaceneHuss KHP k xoHiy mpomiioro roga
Jocturia 79 jmer.

CornacHo otuety, B Kurtae Habnromaercs ymydiieHHE CUCTEMBI MPEIOCTABICHUS YCIYT IO
obecrieuennto aoctoiHoi crapoctu. K koniry 2024 roma mo Bceil CTpaHe HACUUTHIBAIOCH
0K0J10 406 THICSY YUPEKICHUH U OOBEKTOB IO YXOY 3a MOKWIBIMH JIFObMH. UHCIO KOHKO-
MECT JJISl TIPECTapelibX B ITHX CTPYKTypax COCTAaBISIET 0€3 Majoro BOCEMb MHJIIMOHOB
€/IMHUII.

Panee B Kurtae ObL1 mpoBeeH COIMOJIOTMYECKHI OMPOC, KOTOPHIA MoKaszay, 4to Oojee 40
NPOIICHTOB YKUTEJICH CTPaHBl YaCTO UCIIBITHIBAIOT TPEBOT'Y TIO TIOBO/IY CTAPCHUSI.

https://www.trud.ru/article/25-07-
2025/1727811 v_kitae_rasskazali_ob_oxvate_bazovogo_pensionnogo_straxovanija.html

Poccultickue kopeluybl, 26.07.2025, OmpuuyamenbHasi demozpaghusi
Heu36e)XHOo yOdapum no 3KOHOMUKe

HauuoHanbHbIli  uccriedogamernbCKuli  UHCMuUMym fpo2Ho3upyem, 4mo
3KoHOoMUKa HOxHou Kopeu moxem riornacmb 8 «60710mo ompuyamersibHo20 pocmay
rnpumepHo 8 2047 200y, ecniu He MPou30UOYm CMPYKMYypPHbIE USMEHEHUS, MaKue Kak
rosbiWweHue rnpouzgooumesribHocmu mpyda unu pacrpocmpaHeHue mexHosioaul
UCKycCcmeeHH020 uHmersnnekma (MN).

CornacHo otuety «IIporHo3 moTeHIMAIBHOIO TEMIIA POCTa U MOCIEACTBUS Ul TOJIUTHKWY,
onyonukoBanHoMy Kopelickum unHctuTyTOM passutus (KDI), noTeHunanbHblli TEMn pocTa
skoHOoMHUKH FOxHOM Kopen B aTOM rony onenusaercs B 1,8 nponenta. 1o nporanozam KDI, B
CJIEIYIOIIEM IOJly TEMII pocTa cocTaBUT 1,6 mponeHTa, yto Ha 0,2 MPOIIEHTHBIX TyHKTa HIXKE,
4yeM B 3TOM rofy. [loTeHuuanpHBIA TeMI pocTa, MPEACTaBISAIONINI cO00N MaKCHUMaIbHBIN
TEMIT pOCTa, IOCTHKMMBIM 0€3 CTHMYJNIHPOBAaHUS HMHQIAIMH 32 CYET MaKCHMAJIbHOTO
UCIONBb30BaHUs pabouell Cuiibl M KamuTajla, MOYKHO paccMaTpuBaTh Kak I10Ka3aTellb
HPKOHOMUYECKON OCHOBBI M BO3MOXHOCTEH cTpaHbl. OXUAAETCs, YTO MOTEHIUAIbHBIN TeMI
pocra 3xoHoMuku [OxHOoM Kopeu mpogomxut cHmxkarbesd U B 2040-X rogax MOXKET cTaTh
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oTpunarenbHbiM. COINIacHO MPOTHO3aM, OTPULATENBHBIM pocT HauHeTcss B 2047 roxy npu
HEUTpaJibHOM cueHapuu U B 2041 roay npu HECCUMUCTUYHOM cClieHapuu. TOJbKO eciu
rOZIOBOM TEeMI POCTa COBOKYNMHOH (DaKTOPHOW NPOU3BOAMTENBHOCTH BhIpacTeT 10 0,9
MPOIIEHTA, MOXKHO OyAeT U30eXaTh OTPUIIATEIIHFHOTO POCTA.

OTOT MpayHBId TPOTHO3 B 3HAUYUTENBHOM CTENEHW OOYCIIOBIEH JAeMOorpaduyecKuMu
W3MEHECHUSIMH, TAKUMHM KaK HU3KHI YpOBEHb POKIAEMOCTH W cTapeHue HaceneHus. KDI
noxyepkuBaeT: «CHMKEHHE [JOJM MOJOIBIX JIOJEH, KOTOPBIM OTHOCHUTEIBHO JIETKO
OCBalBaTh M BHEIPSTh HOBbIE TEXHOJOTUH, SIBISIETCS HEraTUBHBIM (DaKTOpOM AJisi 0OLIero
HOBBILIEHUS] IKOHOMUYECKOW MPOU3BOAUTENBHOCTIY. [10CKONIBKY A0 MOKUIIOrO HACEIEHUS
C HU3KHM YPOBHEM SKOHOMHYECKON aKTHBHOCTH B OOIIEH YMCICHHOCTH HAaceJIeHHUs! OBICTPO
pacrer, oxxuumaercs, 4yro Temnsl pocra BBII Ha aymry HaceneHus TakkKe CHU3STCSA [0
cepenuabl  2040-x tomoB. KDI mporHo3upyer yxyameHue (UHAHCOBOTO COCTOSHHS
NPaBUTENILCTBA U3-32 CHIDKEHHS TEMIIOB MOTEHIMAIBHOTO POCTa U PEKOMEHYeT COOM0aaTh
OCTOPOKHOCTb, 4YTOOBI  TIPEAOTBPATUTh  XpOHWYECKUM  AehuIUT OropKeTa  H3-3a
MIOBTOPSAIOLIUXCS. MEP YKOHOMHUYECKOro ctumyJinpoBanus. Yon ['ro Uxoub, aupekTop ornaena
skoHOMHUYecknx TporHo3oB KDI, momuepknayn: «OcmabreHue HajIoroBoil 0a3el H3-3a
3aMeIeHUsI pocTa - 3TO (aKTOp, KOTOPHI 0OpeMeHseT rocyldapcTBeHHble (uHaHCB. OH
nobaBun: «Ham HyXHO pedopmMHpOBaTH CHCTEMBI, CO3JIaHHBIE B YCJIOBHUAX BBICOKOTO
COOTHOILEHUS TPYAOCHOCOOHOTO HACEIECHUS M TEMIIOB IOTCHLUHAIBHOTO POCTA, YTOOBI
o0ecnevynTh YyCTOMUYHUBOCTh B OyayliemM». JTO CBA3aHO C TEM, YTO FOCYyAapCTBEHHbIEC IEHCUH,
Takue Kak HaronaneHas neHcust M ba3zoBast nmeHcHsl, HEU30€KHO CTOJIKHYTCS C BO3POCIICH
Harpy3Ko# u3-3a OBICTPOTo CTapeHUs HaCEIEHUS.

B kagectBe CTpyKTypHBIX 3KOHOMHUYecKUxXx peopm KDI pekoMeHIyeT CMIT4uTh >KECTKYIO
CHUCTEMY OIUIaThl TPyZAd, YPE3MEPHYIO 3aIUTy HAEMHBIX PAOOTHUKOB M pPETyJIUpOBaHHE
pabodero BpeMEHHM, a TaKK€ CMITYUTh TIOCIEJACTBHS COKpAIICHUS YHCICHHOCTH
TPYAOCHOCOOHOIO HACEJIeHHs 3a CUeT IMOBTOPHOIO TPYIOYCTPOMCTBA IOCIE BBIXOAA Ha
NEHCUI0O U TPUBJICYCHUS HWHOCTPAHHBIX pPAOOTHUKOB. JICHEKHO-KPEIUTHBIM OpraHaM
IPEIUIOKEHO PACCMOTPETh CTPYKTYPY JCHEKHO-KPEOUTHOW IOJIMTUKH, KOTOpask MOKET
NOJICP’)KUBAaTh (DMHAHCOBYIO CTaOMJIBHOCTh, HE JOIMYyCKas CIMIIKOM HHM3KOTO YPOBHS
OXKH1aeMor UHOIISALINHN.

https://gazeta-rk.ru/otriczatelnaya-demografiya-neizbezhno-udarit-po-ekonomike/

Crypto News, 25.07.2025, 3kcnepmbi: docmyn Kk kanumasy 401(k)
MoO)Xem  3akpenumb 6x00  Kpunmoseasirom 8  OCHOBHYH
¢ghuHaHcoe8yro uHbpacmpykmypy

Okcnepmbl ymeepxdatom, 4mo coobweHus O mom, 4mo adMuHucmpauusi
Tpamna paccmampueaem 803MOXHOCMb OMKpbimus rnnaHoe 401(k) ons
arlbmepHamueHbIX aKmueos, 6K/r4Yasi Kpurmosasnomel, ceudemesibcmayom O
3pesiocmu uHOycmpuu yughposbIX aKmueos.

OdunmanbHOe NPU3HAHKUE U 3PEIOCTb

CooOmieHust 0 IIaHaX aJMHUHUCTpaluu Tpammna OTKPbITh $9 TPIH PBIHOK TEHCHOHHBIX
HakorieHui CHIA 11t anbTepHATUBHBIX AKTUBOB, BKIIOYAs 30JI0TO M KPUITOBAIIOTHI,
paccMaTpUBalOTCS Kak MPU3HAHHE TOTO, YTO YNpaBJICHUE aMEPUKAHCKHUMH COEpeKECHUSIMU
JIOJDKHO Pa3BUBATHCSL.
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XOTsT MOKa HET HOBBIX JAHHBIX O TOM, Korjga mnpe3uaeHT [lonanpn Tpami riaHupyer
MoAMKcaTh yKka3 o BkiItoueHuH B Tu1anbl 401(k) aTuX anbrepHATUBHBIX HHBECTHUIIUMN, C TEX TTOP
kak The Financial Times cooOmuia 00 3TOM, UTPOKH KPHUITOBATIOTHOW WHAYCTPUHU C
HETEPIEHUEM XKITYT BO3MOKHOCTH 3HAYUTEIBHBIX JOJITOCPOYHBIX BIOXKEHUN B PHIHOK.

OpHako Jpyrue CYMTAIOT, YTO TaKOW IIAr HECeT ropas3ao OoJjblie MOJb3bI A WHAYCTPHUH,
KOTOpasi €Il€ HENAaBHO IOJABEpPrajiaCb KPUTHUKE CO CTOPOHBI aJAMHHHUCTPALMH, MEHEE
BOCIIPUMMYMBOM K MpeanokeHusM KpunroBamoT. C Havana aaMmMuHMcTpanuu Tpamna
KPHUITOBAJIIOTHAS. MHAYCTPUS JOCTUIIIA psAa moOeja, B TOM YHCI€ OTMEHBI psijia 3HAKOBBIX
MCKOB WJIM PACCIEIOBAHNI B OTHOIIEHUN KOMIIAHUN, 3aHUMAIOLUXCS [IU(PPOBBIMH aKTHBAMH.

[Tonydyenue noctyna K pbIHKY NeHCUOHHbIX HakorieHud B CIIA craner BaxHbBIM
MOBOPOTHBIM MOMEHTOM, TaK Kak 3TO OyJeT o3HadaTh Oo(UIMabHOE MPU3HAHUE IH(PPOBHIX
aKTHBOB aMEpPUKAHCKUM HCTeOmummMenToM. AHapeit ['paues, ynpasnstommii naptaep DWF
Labs, o0bsicuun Ha Bitcoin.com News, mouemy Takoe NpHU3HAHUE SBISETCSA IMEPETOMHBIM
MOMEHTOM JIJIsl UHAYCTPUU UG POBHIX aKTUBOB.

«IlercuoHHBIE TOPTQENU CTPOSATCS HA JOITOCPOYHOM JOBEPUH, a HE Ha KPATKOCPOUHBIX
puckax,» ckazan ['padeB. «To, 4TO KpUNITOBAIIOTa PACCMATPUBACTCS B STOM KOHTEKCTE, yiKe
OTpaXacT CABUT B BOCIIPUATHH, YTO YKA3BIBACT HA TO, YTO YaCTH MHAYCTPUH NMPCBPALIAIOTCA
B peasibHYI0 (PMHAHCOBYIO HHPPACTPYKTYPY.»

Mmuenue npencrasurenst DWF Labs pasgensior u apyrue, BKiIrodass coocHoBatens Tezos
Aptypa Bbpaittmana, KOTOphIi cunTaet, 4To OTKphITHE TuTaHOB 401(k) mis KpUNTOBATIOTHI
3a/1aeT NPELEeACHT Ul JETUTUMHOCTH ITUX aKTHBOB.

Pan Xammep, Buie-mpe3usieHT 1Mo pas3BuTuio OumsHeca B Orbs, momuepkHyn, mnoueMy
aMEPUKAHCKUX BKIIAJYUKOB, KOTOPHIE BHUJEIH PEAbHYIO MOTEPI0 CBOMX COEpekeHUH H3-3a
KOJIMYECTBEHHOTO CMATYEHHUS, JOKHO BOOAYIIEBIATh Oy Iy1iiee.

«Pa3perienue BKIIOYAaTh OMTKOWH M JPYTHE KPUIITOBATIOTHBIC WHBECTUIIUU B MEHCHOHHBIE
MJIaHbl JACT UM MOIIHBIA HMHCTPYMEHT /I 3alluThl OT oOecrieHuBanus noiapa CIHIA,»
cKazas XammMmep.

OpHnako, Bune-npesuaeHT Orbs mpenocTeperaer ynpapisIOIIMX AaKTUBAMHU OT BJIOXKEHHUs
NEHCUOHHBIX (DOHJIOB B MEM-MOHETHI. BMecTo 3TOr0o, XamMMep yTBepkKIaeT, YTO UX OCHOBHOU
(oKyc TOMmKEH OBITh Ha «KPYMHBIX, XOPOIIO 3apEKOMEHJOBABIIMX ce0s KPUITOBAIIOTAX,
IJIaBHBIM oOpa3oM OutkomHe u 3dupuyme.» Mexay TeM, ['paueB oOTMeTHI, dYTO
YCTaHOBJIEHHE BBICOKOW IUIAHKU Ul LU(PPOBBIX aKTUBOB, MPETEHIYIOIUX HA NEHCUOHHBIE
CpEICTBa, SBISIETCS HEOOXOAMMBIM <JIIsl CTAOMIBHOCTH, pAacKpbITUA HWHGOpMAIMU U
ONEPallMOHHOU SICHOCTH.»

Pucku u 3Bonronns HUHIYCTpUU

XoTs WHAYCTpHS ULU(PPOBBIX AaKTHBOB B IEJIOM MPUBETCTBYET 3Ty WACI0, KPUTHKH
OPEIyNpexkaaloT O BO3MOXKHBIX HEIOCTAaTKaX, TaKMX Kak Ooyiee BBICOKHE KOMHUCCHHM U
MEHbIIIasl TPO3PAYHOCTh JUIS YaCTHBIX aKTUBOB. ToOmac BaH AMCTEN, COyYpEAUTEIb MU
reHepanbHbld qupekTop Altitude Labs, cornmacen ¢ cymecTBOBaHHEM PUCKOB, HO OTBEPraeT
MHEHHE, 4To 0a30Bas TEXHOJOTHS IM(POBBIX AaKTHBOB IPEICTABISIET Takyio yrposy. OH
CKa3al:

((KpPIHTOBaJ'IIOTa BCC CIIC OCTACTCA MUHHBIM IIOJIEM IJId CPCAHCTO MHBECTOPA: BBICOKHIM PHUCK,
TPYAHOCTE B OLCHKC WM MHOTI'O IIyMa. Ecmn HHBECTOPBI HC 6y,ZLYT MNpoOBOAWUTH THIATCIIBHYIO
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9KCHICPTU3Y, Mbl YBUIAUM, YTO JIIOJU OKaXYyTCA IIOJ YAapOM OT MOHIICHHHUYCCTBA WJIA
MPOEKTOB 0€3 hyHAaMEHTAIBHOM OCHOBBI. DTO U €CTh HACTOSIIINI PUCK, @ HE TEXHOJIOTHS.»

Bpaiitman npemymnpenusi, 4YTO MPEeNOCTaBICHUE JIOAAM OOJNBIIET0 BBHIOOpPA HEU30EKHO
npuBeeT K TOMY, UYTO MHOTrHe OyayT NpUHHMAaTh XyAmue pewmeHus. OgHaKo, OH
yTBEPKAAeT, 4YTO albTepHaTUBAa - TO, YTO OH Ha3bIBACT «IOKPOBUTEIHCTBEHHBIM
peryiupoBaHueM» - eme Xxyxke. OH 3aKIouWi, YTO «IPAaBUTEIBCTBO HE JOJIKHO
BMEILIUBATHCS B TO, KaK JIIOJIU PACTIOPSIKAIOTCSI CBOMMHU JICHBIAMMU. »

TeM BpeMeHeM, 3TH 3KCIEPThl COIJIACHBI, YTO OTKPBITUE PBbIHKA MEHCHOHHBIX HAKOIUICHUI
JUISl KPUITITOBAIIOTHI B KOPHE M3MEHUT MHIYCTPUIO OT CIEKYJISITUBHOTO, OPUEHTUPOBAHHOTO
Ha PO3HUYHOTO MOTPEOUTENS MOAX0Aa K TaKOMY, KOTOPBIM OyAeT yAensTh MPUOPUTETHOE
BHUMAaHHUE JIOJITOCPOYHON CTOMMOCTH. [loCTyNn K MEHCHMOHHOMY KAlHTaTy MOTpeOyeT HOBOTO
YPOBHS HAaJIEKHOCTH, YTO MPEIyCMaTPUBAET CO3[aHKe 0ojiee HAJEeKHBIX PEKUMOB XpaHEHUS
U YCTaHOBJICHHE 00JIee YETKUX IOPUANUECKUX CTPYKTYP.

DT0 Takke 03HavyaeT pa3paboTKy HU(POBBIX aKTUBOB, KOTOPbIE MO CBOCH MPUPOJIE HAJEKHDI
Y TIOJIJIAI0TCS MPOBEPKE JIJIsl JOJATOCPOUHOI0 UCIIONb30BaHus. boee Toro, MHAyCTpuUs JOJAKHA
BBIITH 3a Mpefenbl MPOCTO CHEKYJIALWA TOKEHAMH M TMEpPeHTH K YIPaBICHUIO PUCKAMU,
MPO3PAYHOMY 0OECIICUECHUIO M COOTBETCTBYIOIIEMY MTPOCKTHPOBAHHUIO.

DKCHepThl TakKe YTBEPXKIAIOT, YTO HEOOXOANMOCTh yAOBIETBOPATH 3alIpOCaM ITEHCHOHHBIX
(OHIOB BBIHYAUT Pa3pabOTYMKOB COCPEAOTOUYMTHCS Ha (DUHAHCOBBIX CTPYKTypax, a He
TOJBKO MEXaHHKE TOKCHOB. DTO, B CBOIO OYEPEb, YCKOPUT PA3BUTHE B KPUTHUECKH BayKHBIX
001acTAX, TAKUX KakK OOeCleYeHHe pealbHbIMU aKTMBAMU M COBEPIICHCTBOBAHUE MOJEICH
BBIITyCKa. L{enb COCTONT HE TONBKO B BKIIIOUYEHHWH, HO U B TOM, YTOOBI KPUITOBATIOTA CTAJIA
«CTaOUIILHBIM KOMITOHEHTOM) ITHPOKON (PMHAHCOBOM CHCTEMBI.

Hakonen, otkpeiTie mmianoB 401(k) s KpuUNTOBAIIOTHI CTUMYJIHUPYET TEPEXO] OT
KPaTKOBPEMEHHOUN CHEKYJSIMA K aKIEHTy Ha JOJTOCPOYHOE yAepKaHHE CTOMMOCTH. DTO
0COOCHHO aKTyaJbHO JJIA TaKUX CEKTOPOB, Kak JeneHTpann3zoBannbie punancel (DeFi), roe
CTOUMOCTb TOKCHA HCPA3pbIBHO CBsA3aHa C YCTOﬁqHBBIM HCIOJIb30OBAHUCM IIPOTOKOJIOB U
reHepalyeil KOMUCCHI, BOZHArpaKIarolel pa3BUTHE, HAIIEJICHHOE Ha MOJJIMHHOE NPUHSTHE,
a HE TOJIBKO Ha ITHKJIBI 2)KHOTaXa.

https://cryptonews.net/ru/news/analytics/31316642/

Moneytimes.Ru, 25.07.2025, 3os10mo, Kpunma u 4YacmHble 3auMbl
— Hoeasi peaJibHOCMb MEeHCUOHHbIX HaKoM/ieHul, komopas nyz2aem
3Kcriepmos

[pedcmasbme, YmMO 8awiu MEHCUOHHbIE COEPEXEHUS MOXHO 6/10KUMb He

MobKO 8 akuuu u obnuzayuu, HO U 8 GUMKOUH, 30/10mo usu daxe cmapmarnibl.
CKOpo amo cmaHem peanbHOCMbio 07151 MUJIIUOHO8 aMepUKaHUes.

YT10 N3MEHHUTCS

Anvuanctpamus Jlonansna Tpamma TOTOBHT pedopMy, KOTOpasi MO3BOJIUT NEHCHOHHBIM
¢oHIaM MHBECTHPOBATH B albTEPHATUBHBIC aKTUBBI. 110 JaHHBIM MCTOYHHMKOB, 3TO OTKPOET
JOCTYT K PBIHKY 00beMOM $9 TpITH — ¥ peub HE TOJIBKO O KPHIITOBAIIOTAX.
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MOHUTOPHUHI' CMHA

CAMOPENYNUPYEMAR OPTAHWM3ALMA
HAUMOHANBHAR ACCOUMALUWMA
HErFrOoCYAAPCTBEHHL X
NEHCHWMOHHB X @oHAQOB

«[Ipesunent Tpami mpuBep>KEH BOCCTAHOBJICHHUIO OJIATOCOCTOSHUS MPOCTHIX aMEPUKAHIICB U
3alIATe WX OHKOHOMHUYECKOTO Oyaymiero. OTO pelieHHe NpHUBEACT K paAuKaIbHBIM
W3MEHEHUSIM B yIIPABICHUH COECPEIKEHUSIMU aMEPUKAHIIEB), — MOSCHUI OJMH U3 SKCIIEPTOB.

Kyna MoxHO OyJeT BIOXUTDH J€HbIU

Cnucok BapraHTOB PACIIUPUTCS 3HAYUTEIHHO:

[{udpoBbie akTUBBI (KPUTITOBATIOTHI, TOKCHU3UPOBAHHBIC AKTUBHI);

30J10TO ¥ ApyTHUE AparMeTasulbl;

DoHIBI YaCTHRIX 3aHIMOB;

NudpacTpyKTypHBIE IPOEKTHI (HAPUMEP, CTPOUTEIHCTBO JTOPOT MIIH SHEPTOCETeH);
Cnenkn M&A (TTOKyTiKa U CITUSIHUE KOMITAHHH ).

[Toyemy 510 BaxHO

Jlo cux mop OONBIIMHCTBO TEHCHOHHBIX NOPTdENei COoCTOAI0 U3 KOHCEPBATUBHBIX
WHCTPYMEHTOB — aKIHid TONyOBIX (uiek u rocodnuranuii. Ho Hu3K#e mporeHTHbIE CTaBKU
Y BBICOKAsl BOJIATWJIBHOCTD PHIHKA 3aCTABJISIIOT UCKATh HOBBIE ITyTH JIJIs1 POCTA HAKOIJICHUH.

Wntepecusiii ¢akr: B 2022 roxy numb 6% nencuonnslx ¢ouno CIIIA uHBecTHpOBaU B
KPHUIITOBAIIOTHI, HO TIOCJIE BO3MOXHBIX U3MEHEHUH 3TOT [TOKAa3aTeNlb MOXKET BBIPACTU B Pa3bl.

Pucku 1 BO3MOXHOCTH

Kputuku omnacarorcs, 4TO ajdbTepHATHBHbIE HHBECTUIMM IIOBBICAT PUCKU Ul OOBIYHBIX
BKJIaTUMKOB. OHAKO CTOPOHHHUKH peOpPMBI YBEPEHBI: TUBEpPCU(DUKALUS — €IUHCTBEHHBIN
croco0 COXpaHUTh KalUTal B yCIOBHUIX HECTAOUIbHON SKOHOMUKHU.

https://www.moneytimes.ru/news/retirement-investment-revolution/78534/
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