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TeMbl oHA

Cosem Dedepayuu 0000pun Ha NIEHAPHOM 3ACeOAHUU 3AKOH, NPEOyCMAMPUBAOUWULL
0c60601cO0eHue om Hanoea Ha 0obasnennyro cmoumocms (HJC) ycmye no pacuemy
CMUMYTUPYIOWUX B3HOCO8 NO 002080PAM OO0I20CPOYHLIX COepedxtceHull, Komopule
oxazvieaem Hayuonanvholii pacuemuviti oenosumaputi (HP/]) necocyoapcmeentvim
nencuonnvim gponoam (HIID). Jlokymenm, uHuyuuposannvlii cpynnoi 0enymamos u
ceHamopos, Hocum nonpasku 6 Hanozoewiii kooexc P®, cooowaem TACC

bank  Poccuu npedcmasun  KoOekc OMEEMCMEEHHO20 —UHBECMUPOBAHUL  OJisl
UHCMUMYYUOHAILHBIX UHBECMOPO8, 8 MOM Hucie OAHKO8, CMPAX08blX KOMNAHUL,
He20Cy0apCmeeHHblX NeHCUOHHbIX Gonoos (HIID) u Op., komopwsie paszmewarom
cpeocmea 6 00Jegble UHCMPYMeHmbl, cooowuna npecc-ciyacoa pezyiamopa. B LB
OMMemUIU, YMo MAKUM UHBECMOPAM HEOOX0OUMO YCUNUBAMb AKMUBHOCHb YYACUSL
8 JICUZHU IMUMEHMO8, YmoObl pA36UAMb UX 00JI20CPOYHbLE NEPCHEKMUBDI, 8 MOM
yucie cnocobcmeosamv NOGLIUEHUIO AKYUOHEPHOU CMOUMOCMU, nuwiem eazema
«Bedomocmuy

Y xnmuenmos I[IAO CKBE Ilpumopwvs «lIpumcoybanxk» nossunace 603MONCHOCHb
3aKII0YUMb 002080p 00120CpoyHbIX cOepexceruti om HIID I'A3DPOH]] nencuonnvle
Hakonnenus. [lomumo smoeo, kiuenmam OAHKA OOCMYNHbL CHeYUAIbHble YCI08UsL NO
KOMOONPOOYKmMYy, KOMOPblil cogmeujaem YHUKAIbHble XApaKmepUCmuKku npocpammpl ¢
NPUBTIEKAMENbHLIMU — Mapugdamu no 6K1a0am: 20008as NPOYEHMHAs. CMABKA
cocmaensem 21,50% na 212 owueti npu 63noce ne menee 50% om pazmepa 63Hoca Ha
cuem 002080pa O0N20CPOUHbBIX cOepedicenull, nepedaem «Baw [lencuonnwiii bpoxepy

3a nepsoe nonyeooue 2025 cooa CoepHIID evinnamun poccusanam 10,1 mapo pyoneu.
U3 nux 1 mapo pyoneti npuwencsa Ha HecocyoapcmeenHvle neHcuu, ewe 9,2 mapo - Ha
8bINIAMbL HAKONJEHUU NO TUHUU 00513aMeNbH020 NeHCUOHHO20 cmpaxosarusi. 06 smom
«lazeme.Ruy coobwunu 6 npecc-ciyacoe ¢ponoa. Hezocyoapcmeennvie nencuu
nonyuunu 53,6 meic. uenogex - Ha 33% Oonvuie, yem 200 HaA3a0. Imo 00OPOBOILHbIE
8bINIAMYL, KOMOpble 2padxcoane Ul ux pabomooamenu GopMuposaty uepes
KOPNOPAMUBHYIO NeHCUOHHYIO npocpammy. OHU He C613aHbl ¢ 20CYOapCMEeHHbIM
cmascem Uy NeHCUOHHbIMU Daniamu

Mungun noocomosun u 6nec 6 npagumenbCmMeo npoeKm nonpasox 6 Hanozoewlii kooexc
00 ygenuuenuu Hauo208020 gvluema 00 1 MaH pyobaeti no npoOyKmam 00a20CPOUHbIX
coepedicenuti 01 cemell ¢ OembMU, 2080PUMCS 6 MAMepualax Ha cavme
munucmepemsa. Takum o6pazom, MAKCUMANbHASL CYMMA 6blyema HO NpOOYKMAM
005120CpoUnbIX cOepedceHull 015l cembu cocmasum 1 man pyonei, 8 mom yucie OJis
Kaxcooz2o pooumens - 500 moic. pyonei. Mungun ommeuaem, umo Onsi NOAYUEHUS
gvluema 6ospacm pedenxka He 00axceH npesviwams 18 nem unu 24 2oda, eciu ow
yuumces ouHo. Beiuem npedycmampueaemcs 8 Kaxrcoom HA02080M NEPUOOe 8 meyeHue
8ce2o cpoka Oeticmsuss 002080pa NO NPOOYKMAM O0N20CPOUHBIX COEpedCeHUl, nuuem
«Qunmapxemy

Monoovie cembu 00NHCHBL NOIYUAMb UHPOPMAYUIO O BOIMONACHOCMAX NPOSPAMMbL
odosneocpounsix coepesicenuit (I1/]C) ons demeiti ¢ camozo pocoenus pebenxa. Ob6 smom
«Poccutickoti _eazemey  pacckazan  npesudenm  Hayuonanvhoiui  accoyuayuu
He20Ccy0apcmeeHHblx neHcuouHvlx Gonoos (HAIID) Cepeeu benaxos, kommeHmupysi
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peuwieHue 06 ysenudeHuu Hano2o602o evivema no IJ[C ona cemeil ¢ oemomu 00 1 maH
pyoaeti

C nauana 200a 6 Poccuu Oeiicmgyem 20cyO0apCmeeHHas npozpamma 00a20CPOYHbIX
cbepedicenutl, NpU3BAHHAS NOMOYL 2PANCOAHAM HAKONUMb HEHCUOHHBIU KANUmall.
Tocoyma paccmampusaem 60 6MOPOM UMEHUU 3AKOHONPOEKM, HANPAGIEHHbIU HA
CMUMYIUPOBAHUE YHACTUSL 8 NPOSPAMME KAK CO CMOPOHbL pabomodamernell, MaxK u co
cmopoHul 2paxcoan, cooowunu eazeme « Conuoapnocmvy 6 npecc-ciydicoe oenymama
] P®, nuoepa npogcorszos Kybanu Ceemnanvt Beccapad

Cosem Dedepayuu npo2onocosan Ha NIEHAPHOM 3ACE0aHUU 30 YMmEepicOeHue omuema
00 ucnoanenuu 6100xcema PoHOA NEHCUOHHO20 U COYUATbHO20 cmpaxosanusi PD 3a
2024 200. brooaxcem ¢honoa 3a 2024 200 ucnonunen no doxooam 6 cymme 16,83 mpan
pyone (105,1% k 61001cemubim HA3HAYEHUAM), U3 HUX 00XOO0bL NO PACHPEOeNUMENbHOU
cocmasnsirowet Owdxcema - 16,749 mpan pyoren (105,2% k 6100xcemubim
Haznauenusam). Mcnonanenue 6r00xcema gonoa no pacxooam 3a 2024 200 cocmasuno
16,275 mpan pyonein (100,6% Kk 6100xdcemHbIM —HA3HAYEHUAM), U3 HUX HO
pacnpederumenvHou cocmasnsoueli oodxcema - 16,223 mpan pyonei (100,6% «x
61002cemubim Hasnavenuam), nuwem TACC

LUuTtatbl AHA

Cepeeti bensaxoes, npezuoenm HAIID: «Hngpopmuposanue o 603MOACHOCMAX yUacmus
6 I1/[C 0ns 0emeii O0IHCHO HAUUHAMBCA VIice 8 POOUTBHBIX doMax. Byoywue u monoovle
pooumenu OONHCHbL C CAMO20 HAYANA NOHUMAMb, YMO ) HUX eCmb UHCMPYMEHM, C
HOMOWbIO KOMOPO20 MONCHO HAYAMb Popmuposams Kanuman 0iisl pebeHKa OyKeanibHO
C NepeuvIX OHell €20 HCUSHUY

Cepeeut Benaxos, npesudenm HAIID: «Meonenno, HO 8epHO MeHAEmMCs Napaouema:
JI0OSIM NPeOdNoACUIU KONUMb C 6bl2000U Ol ceDsl - U OHU «PACNPOOOBANUY MY
803ModCHOCMb. 3aboma o 6yoywem 00axcHa cmamv Hopmot. [lpususas epasxcoanam
YEHHOCb HAKONJIeHULl U UHBECTUYULL C YYacmuem 20Cy0apcmed, Mol 3aK1aovleaem
@yHOamenm HO8020 NOKOJIEHUs, 20MOBO20 K 8bI306aM 3A8MPAUIHE20 OHA»

IIpeoceoameny cosema Hayuonanvhoti accoyuayuu He2ocy0apcmeeHHblx NeHCUOHHbIX
¢onoos (HAII®) Apxaouii Heobaii cuumaem, umo ygenuueHue pasmepa Halo208020
gbiuema no NPoOYyKmam 00J20CPOYHLIX cOepediceHUll Ha ceMblo ¢ Oembmu 00 Pl min
MOJICHO CUUMAMb NEPELIM IMANOM HA nymu co30anus demckozo 11/]C.

Anexceti /lenucos, euye-npezudenm HAIID: «Ha cecoOnswnuii Oenvb yoce 5,5
MUTLTUOHOB 00208008 3aKNI0UeHO Ha cymmy boee 400 muriuapoos. Eciu mvl 2080pum
npo Jluneyxyro odaracme, mo 3axnoueno yice oonee 40 moicsiu 002060po8 — 3mo 3,6%
HACENeHUSl YHCe BOBIIEUEHO 8 MY NPOSPAMMY HA CYMMY JTUYHLIX 83HOCO8 NOPAOKA 2
MUNTIUAPOOS pYyONetly

Pycnan  Becmeposckuil, cmapwuil  uye-npesudenm, — pyKkogooumeib — 0O10Ka
«¥Ynpaenenue o6nacococmoanuemy Coéepbanka: «Yeenuuenue pasmepa HANO208020
gviuema no NpooOyKmam 00120CPOUHBIX cOepediceHUll 011 cemell ¢ 0embvMu — O04eHb
ceoespemennblil waz 0na gopmuposanusi 6 Poccuu noanoyenHozo uncmumyma
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cemMeliHo20 Kanumania U nosvluleHus QUHAHCOBOU YCMOUYUBOCMU POCCUAH. 3a
nocieouue oOecsams Jiem 0a3068blli NOPO2 6blYema He MEHSICH, U NPeONONCeHHOe
nogviutenue 0o 1 MmaH pybneill Ha cemblo C OembMU HANPAMYIO  VCUIUM
NPUBTEKAMENbHOCIbL  00J20CPOUHbIX cOepecamenvHblx pewenuti — om [IJJC oo
HaKonumenbHo2o cmpaxosanus sxcusnu u MHC-3»

Onvea Hziomosa, samecmumens cenepanvrhoco oupekmopa CoepHIID: «/{na uac
8adicHo, umodwvl kaxcowii kiuenm CoepHII® owywan ysepenHocms 6 3a8mpauiHem
oHne. Tonvko 3a noncooa mvi nepeyucauru 10,1 mapo pybaeu newcuii - 6 08a pasa
bonbule, wem 3a AHANOSUYHBIL NEpuod Npowno2o 2oda. Takoiu pocm ompadicaem
macwumab Hawell pabomul u cmpemierue obecnedums cmabuIbHOCMb U NOOOEPHCK)
JIH0O0AM NPU OOCMUNCEHUU NeHCUOHHO20 803DACIAY

Jmumpuii Yepromopckuil, oupexmop oenapmameHma no pabome no pabome ¢
napmuepamu u kopnopamusuvimu xkauenmamu AO «HIID I'A3DOH]] nencuonnvle
Hakonnenusy. « Mol yeepenvi, HO8blU hunancoswvlli npoOOYKm Hauoem 60abUlOU OMKIUK
cpeou knuenmog Ilpumcoybanka, U OHU CMOSYM OYEHUMb MHOSOYUCTIEHHbLE
npeuMyuecmea npocpammvl  00JI20CPOYHBIX  COEPedCeHUll, KOmopas nomo2aem
HAKanausams cpeocmsea cmabuibHo u 3¢hghekmusHo»

FOnus Kosanenxo, ooyenm POY um. I'.B. Ilnexanosa: «Hemanosadichuvim acnexmom
0yoem noevluleHue QUHAHCOBOU 2SPAMOMHOCIU U CMUMYIUPOBAHUE 2PANCOAH K
00J120CPOUHBIM COEPENHCEHUAM, U 8 YENOM K UBMEHEHUID NOBeOeHUsl 2paXNCOaH He 8
NONb3Y NOCMOSIHHbIX Mpam, d UMEHHO CO30aHul0 NOOYWKU Oe3onacHocmu u
OMKPLIMUIO  00J20CPOUHBIX  (QUHAHCOBLIX  NPOOYKmMo8. Heobxooumo  makoice
ommemumys, 4mMo  00J20CPOYHble  UHCMPYMeHmbl  0Oolee  Oe30nacHvl, uem
KPAmMKOCPOUHble 0eno3umsl, MaK KAK UX CIOJCHee 6bleeCmu 8 KOPOMKUL Nepuoo
spemenu. CoomeemcmeeHHO maKue cpeocmea oojee 3auunersvl Om MOULEeHHUKO8)
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OIVIABJIEHHE

TEMBI JTHS evuveeeeeeneeceereeseeccssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssasssssssssnnssssse
TIMTATBI THI ceeeeeeeeeenisssssssssssssseccsssssssssssssssssssssssssssssssssssssssssssssssssssssasssssssssssssssssanss 3
HOBOCTU HEHCHOHHOM OTPACIIH .....eeeeereeveeeveeesessesssssesssssssenses 18

HoBOCTH 0TPACTH HITM ....uuuueeriiinnniiiiininnnnccssssnnnnccsssssnsrecssssnssnecsssssssessssnsees 18

TACC, 16.07.2025, C® omobpmr ocBoboxaerue ot HJ[C yciryru pacuera B3HOCOB IO
JTOTITOCPOUHBIM COCPEIKECHIISIM .....enveenerieneeeenseenureenseenseeaseessseenseessseanseessseanseassseeseesnseenseesssesnsens 18
CoseT denepaunn 0100puI Ha MJIEHApPHOM 3aceJaHun 3aKOH,
npeayCMaTpUBAIOIINK OCBOOOXKJCHHE OT Hajlora Ha J00aBICHHYIO CTOMMOCTh
(HAC) yenyr no pacueTy CTUMYIHPYIOIIUX B3HOCOB IO IOTOBOPAM JIOJITOCPOYHBIX
cOepexeHmi, KOTOpble OKa3biBaeT HaIMoHANBHBIA PACYETHBIA JeTo3uTapuit
(HPI) wnerocynmapctBeHHbIM meHCHOHHBIM ¢oHaam (HIID). JloxymeHT,
MHUIMUPOBAHHBIA TPYNION JEMyTaToB M CEHAaTOPOB, BHOCUT IONPAaBKH B
Hanoroseiii xonexc PO. 18

PUA Hosoctu, 16.07.2025, C® ocBoboamn ot HIAC ycnyru nemno3urapus npu
COPMHAHCUPOBAHUH «ITTUHHBIX) COCPEIKEHIM ....oevveenrieeniieniieeiieniteeieesteeseesareeaeessseenseesnneens 18
Cenatopsl o00punu 3akoH, ocBobOoxknatomuii or HJIC ycmyru, oka3biBacMmbie
HarnmoHnanbHpIM pacyeTHBIM JAETMO3UTApHEM HEroCyJapCTBEHHBIM NEHCHOHHBIM
doHmaM B KadecTBE aAJMHMHHUCTpaTOopa CO(QUHAHCHPOBAHUS B Iporpamme
nosrocpounsix coepexxennii (I171C). 18

council.gov.ru, 16.07.2025, Ono0GpeH 3aK0H, HAIIPaBJICHHBIN Ha PA3BUTHE CUCTEMBI
JOITOCPOYHBIX TICHCUOHHBIX COCPEIKEHUM. ...cvvveeiientieeiieeiieetieniieeteesiaeeseeseseeseessseenseessseenseas 19
Cenatopsl nogaepxanu deaepanbHblil 3aKk0H «O BHECEHUHU U3MEHEHHM B CTaThIO
149 gactu BTOpoit Hamorosoro komekca Poccuiickoit ®@enepanuu». JJokyMeHT

MpEeICTaBUI OAWH W3 €ro aBTOPOB — TMEpBbI 3aMECTUTENh MpeicenaTes
Komurera C® mno 6romxery u (puHaHCOBBIM pbiHKaM Aunekcauap lllenmeprok-
Kunkos . 19

Benomoctu, 16.07.2025, LIb npennoxui ”HBECTOpaM HOBBIE IPUHLMUIIBI JI POCTA

D1 (0): 03105 (6 1o i  EEURUU RO 19
bank Poccum mnpencraBmil  KOAEKC OTBETCTBEHHOTO WHBECTHPOBAHUS IS
WHCTUTYITMOHAIBHBIX MHBECTOPOB, B TOM 4HCJIe 0AHKOB, CTPaXOBBIX KOMITAHHH,
HETrOCYAapCTBEHHBIX MEeHCHOHHBIX (GouaoB (HII®) u ap., koTopble pazmemaroT
Cpe/CTBa B J0JIEBbIE HHCTPYMEHTHI, COOOIIHIIA TTPECC-CITyK0a perysTopa. 19

®unmapkert, 16.07.2025, [Ib P® pekoMeHayeT THCTUTYLIMOHAJIAM aKTHBHEE y4aCTBOBATh B
KOPIYTPABICHHUH IMHUTEHTOB ....cuuvveeereeeuteeeureesseeesueeesnseeesseeessseesssseesnsseesssseesnssesssssesssseeennses 20
bank Poccun pa3pabotan Konekc 0TBETCTBEHHOTO MHBECTUPOBAHHUS 111 OAHKOB,
CTPaxOBIIMKOB, YIPABISIOMIUX KOMITAHUM, HETOCYJapCTBEHHBIX TEHCHOHHBIX
(GOHIIOB M IPYTUX WHCTUTYIIMOHATBHBIX HHBECTOPOB, pa3MEIIAONIUX CPEICTBA B
JI0JIEBBIE NHCTPYMEHTBHI. 20
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PUA Hosoctu, 16.07.2025, bank Poccun pa3zpaboTan KOAEKC OTBETCTBEHHOTO
WHBECTUPOBAHUS B AKITHH ...ceuvveeenereeenreeennreessseessseessseessesssssessssseesnssessnsseesnssessnssessnssesssseesnnses 21

bank Poccum pazpaboran KOAEKC OTBETCTBEHHOI'O MHBECTUPOBAHUSA IJisi OAHKOB,
CTPaxXOBIIMKOB, ynpapistomux komnanuid, HII® u apyrux MHCTUTYLHMOHAIBHBIX
MHBECTOPOB, PA3MELIAIOIINX CPEJCTBA B JI0JEBbIE HHCTPYMEHTHI, COOOIIAETCS Ha
caiiTe peryisitTopa. 21

cbr.ru, 16.07.2025, UHcTUTyIMOHANaM ciieyeT 0ojiee OTBETCTBEHHO MOAXOAUTH K
HHBECTHULIMSAM B QKIIAM .....cccoooiiiiiiiiiiiieeeeee e 21

bank Poccun pa3pabotan Komekc 0TBETCTBEHHOTO MHBECTUPOBAHHMS I OAHKOB,
CTPaxOBUIMKOB, YHpaBistomux komnanuii, HII® u gpyrux MHCTUTYIIMOHAIBHBIX
MHBECTOPOB, Pa3MEIIAIOIIUX CPEACTBA B JOJEBbIE MHCTPYMEHTHI. Perymsrop
npeiaraeT UM MpUAEP KUBAThCS psifa MPUHIUIIOB, KOTOPBIE IO3BOJISAT YBEIUYHUTh
JIOXOJHOCTh HMHBECTHIIMA HE TOJNBKO 3a cueT J(PQPEKTUBHOTO YyMPaBICHUS
noptderneM IEHHbIX OyMmar, HO W OJlarojaps akKTHUBHOMY B3aMMOJICHCTBHIO C
SMUTEHTAMH. 21

Bam ITencuonnstit bpokep, 16.07.2025, IIporpamma 10oarocpouHbIX cOepeKeHUH T0CTyTHA
1151 KTueHTOB [TAO CKB TTpuMopbst «IIPHUMCOIIOAHK ......eeeivveeeiiieeiiieeiieeeiieeeieeeeveeesveeenns 22
VYV xnuentoB I[TAO CKbB IIpumopss «lIpumcondank» nosiBuiach BO3MOKHOCTb
3aKJIIOYUTh JIOTOBOpP  JodrocpouHbix cOepexxenuit ot HIID T[TA3DPOH/]
IIEHCHOHHBIE HAKOIUICHMS. 22

Acconmanus poccuiickux 6ankoB, 16.07.2025, CoepHIT® nepeuncnun poccussaam 10,1 mMip
pyOseii neHcuit B IepBOM MOTYTOIUU 2025 TOMA ..eouveeruiieiiieiiieiie ettt 23

C suBaps no uroHb 2025 ronma poccusHe nonyuwnn 10,1 mupa pyOnel neHcui
gyepe3 CoepHIID. DT0 B nBa pasa Gonbine, yeM B niepBoM noiyroauu 2024 rona.
10% mnepeyncneHHOW CyMMBbI NPULUIOCH Ha JOTOBOPBI HErOCYIapCTBEHHOI'O
MIEHCUOHHOTO 00eCTIeueHUsI. 23

l"azera.py, 16.07.2025, PoccusiHe akTUBHO MOJIY4YalOT IEHCUOHHBIE HAKOIUIEHHU . ................. 23
3a nepsoe noxyroaue 2025 roma COepHII® Beimnatun poccusiHam 10,1 mipn
py6mneit. 3 aux 1 mupa pyOsel nmpuiesncs Ha HerocyJapCTBEHHBIC IEHCHH, €IIe
9,2 MipX - Ha BBHIIATHl HAKOIUICHWH IO JHMHUU 00S3aTENbHOTO MEHCHOHHOTO
crpaxoBanus. O6 atom «["azere.Ru» coobmmm B nmpecc-cinyx6e dhoHaa. 23

banku.py, 16.07.2025, Coep moacuuTal, CKOJIbKO MEHCHUN TTePEYHCIIAI poccusiHaM B 2025

C suBaps mo utoHb 2025 rona poccusiHe nomyuunu 10,1 mupn pyOnelt neHcuit
yepe3 CoepHIID, cooburmna mpecc-ciryx6a Coepa. Cymma okaszanach B JABa pasza
Oonbie, yem B mnepBoMm noiyroauu 2024 rona, npuueM 10% mnpunuioch Ha
JIOTOBOPBI HETOCYJAPCTBEHHOTO TIEHCHOHHOTO 00ECIIeYEHUSI. 24

Bam ITencuonnstit bpokep, 16.07.2025, 10,8 mupz py6uieit nencuii Bormiatin HITD
«BJIATOCOCTOSAHHUEY B nepBoM MOXYTOAUH 2025 TOHA...ceevuveeeiiieaiiieeiieeeiieeeieeeeiee e 25
B I mnonmyrogmn HII® «BJIATOCOCTOAHUE» BblIIaTHII — KJIMEHTAM
HETroCyAapCTBEHHBIE TeHCHH Ha cymMMmy 10,8 mipz pyoneit. Takum o6pazom oOmumit
00beM BBITIIAT 32 Bce BpeMs padoThl poHaa goctur moutu 260 mupa pyoaeit. 25
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Boponexckue HoBOCcTH, 16.07.2025, Ha 35% BbIpOCIN B3HOCHI POCCUSIH HA KOPIIOPATUBHBIE
MIEHCUU B TIEPBOM TOITYTOIUAU 2025 TOMA ..veeeuvvieeiiieeiieeeiieeeieeesieeenteeeiaeeessreeeareessaeesseeennnes 25
B nepBom nomyroguu 2025 roma B3HOCHI POCCHSIH Ha KOPIOPAaTUBHbBIE NEHCUM
yBenuuuianch Ha 35%. OOmas cymMMa B3HOCOB POCCHSIH M UX paboTrojaTencil B
neHcuoHHble nporpammbl «CoepHII®» cocraBmna 2,3 mwnmapna pyoneil 3a
nepuoJi ¢ siHBaps 1o uroHb. OO 3TOM pacckaszanu B mpecc-ciyxoe LlenTpanbHo-
YepuozémHoro 6anka CoepOanka. 25

Kypckue nHoBocth, 16.07.2025, B nepsom nosryroauu 2025 roja B3HOCH! KypsiH B
KOPIIOPATUBHBIE IEHCHH YBEMHUMITUCH HA 35%0 ..eeiiiiiiiiiiiiiiiiicnicceecte e 26
[To mamapIM mpecc-city k061 [lenTpanbpHO-UepHozémuoro Oanka CoOepOaHka,
o0t 00bEM B3HOCOB POCCHUSH U paboToaTeNeii B KOpIOpaTHBHbBIE IEHCHOHHBIE
nporpammbl  «CoepHII®» 3a sHBaps—uionp 2025 roma pgoctur 2,3 MIIpa
pyOmeii. 26

IIporpaMMa J0JTOCPOYHBIX COCPEIKEHMM .ouuverersunrecssnsrcssnsrcssnssesssassesssssssssnss 20

Kommepcants, 17.07.2025, HakonuTenbHy 0 4acTh IEHCUU «MOJIYYHOB)» MOT'YT IIEPEBECTH B
TTJIC QBTOMATHUECK. ......uvvvrereeeeeeeieururrereeeeeesaeissssseseaaeeaaaassssessaasesasanssssssssssesasaesssssssssseeesennnes 26
O TOM, KaKue CyIIeCTBEHHBIE /ISl HHBECTOPOB M KIIMEHTOB OAHKOB M (DMHAHCOBBIX
KOMITAHUH HM3MEHEHHs] B POCCUHCKOE 3aKOHOJATeIbCTBO OBIJIM BHECEHBI B 3TOM
roJly ¥ KaKue 3aKOHBI €lIe MPEICTOUT IPUHSATh, B UHTEPBbIO «JleHbram» pacckaszain
npeacenarenb komurera locaymbl 1o (UHAHCOBOMY pBIHKY AHaTosni
AKcaxoB. 26
Poccuiickas razera, 16.07.2025, HaoroBslii BEIYET 1O JOJITOCPOYHBIM COEPEKEHHSIM CEMEN
BBIPACTET 10 1 MITH PYOJICH. KTO CMOMKET €TI0 MOITYUHUTD? ..ceuvvieuvieriiieieeniieeieesieeeieesineeeeesnnens 31
Hamnoroserit BeIUeT 3a 10ATOCPOUHBIE COSPEKEHUS JITIST POCCUHUCKUX CEMEH C IBYMS
ponutensMu U pebeHkoM yBenuuarcss A0 1 muH py6. Takyro mnompaBky B
HanoroBelif kozekc pa3paboTall MU BHEC HAa pPAaCCMOTPEHUE IPABUTENbCTBA

Munous. 31
PUA ®unmapker, 16.07.2025, MuHpHH MOATOTOBIII MTPOEKT MONPABOK O HAIOTOBOM BBIYETE
70 1 MiTH py0. A1 HHCTPYMEHTOB CEMEHHBIX COCPEIKEHMM ....covvemveiiiiieiieniienienienieeieeeeseeenne 33

MuH(}pWH TOATOTOBWII U BHEC B MPABUTEIHCTBO MPOEKT MOMPaBOK B Haoropsrii
KOZEKC 00 YBETMYEHHWM HAJOTOBOrO BBIYETA A0 | MIH pyOned mo mpoayKTam
JOJITOCPOYHBIX COEpex)eHUI Uid ceMeil ¢ IeThbMHU, TOBOPUTCS B MaTepuajax Ha
caliTe MMHUCTEPCTBA. 33

PBK, 16.07.2025, HanoroBblii BEIYET 32 IOJTOCPOUHBIE COEPEIKEHHSI YBEIIMUUTCS TSI ceMei

Pa3mep HamoroBoro BeIYeTa MO MPOIYKTaM JOJTOCPOUYHBIX COEpEKEHUN HA CEMBIO
¢ netbmu yBenuuutcs 10 P1 miiH. COOTBETCTBYIOIIME MOMPABKU K IPOEKTY 3aKOHA
0 BHECeHWHU n3MeHeHul B Hanorossiit konekc pa3padbotansl Mundpunom Poccun n
BHECEHBI Ha PacCMOTpEeHHE TIpaBHUTeNIbcTBA Poccuiickoit dexepanuu, coodmmma
npecc-ciryx6a MundpuHa. 33
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Aud, 16.07.2025, [lo munnroHna py6ueit B rox. CeMbsiM ¢ 1€TbMH yBeIUYaT HAJIOTOBBIN
BBIUCT ...cuvtuteeuteteenteeateeutetteateeuseste e st easeebe et e ete e bt easeeat e bt e et e eatesb e e st eas e et e eab e eatesbe e bt e at e bt et e et sae e 35

Jiss ceMelt ¢ IeTbMHM HAJOTOBBIE BBIUETHl IO IMPOrpaMMmaM JIOJITOCPOYHBIX
coepexxennit (PZIC) OyayT yBennmueHnsl 10 1 MiH pyO., Takue MONPaBKU YKe
NoAroTOBWIM B MuH(HHE. JTO MOMOXKET POAMTENSIM HAKONMHUTh Ha Oymyiiee
oOpa3oBaHue peOCHKa, WM MEPBOHAYAIBHBIA B3HOC MO WUIOTEKe, MOsSCHUI aif.ru
npeacenarens  coperta  HanvoHanmpHOM — acconManMM — HEroCyJapCTBEHHBIX
neHcuoHHbIX (oHnoB (HATID) Apkaanii Henbaii. 35

HanmonaneHeiit 6ankoBckuit xxypHai, 16.07.2025, HanoroBslii BEIUET MO AOJITOCPOYHBIM
CcOEPEKEHMSIM Ha CEMBIO C IETHbMHU BO3pACTET 0 1 MITH pyosiel - MUHQUH...........c.c.eeeveneeenee. 36
MunucrepctBo (uHancoB P® moxroroBmino mompaBku B Hanoroswlii kojekc,
COIVIACHO KOTOPBHIM HAJIOTOBBIN BBIYET IO MPOAYKTAM JIOJTOCPOUHBIX cOepeKeHni

Ha CEMBIO C JeThbMH Bo3pacteT 10 | miH pyOmeii. OO0 3TOM TroOBOpUTCS B
oduIMaTbFHBIX MaTeprajgax Ha CaiTe BEIOMCTBA. 36

minfin.gov.ru, 15.07.2025, Pa3mep HaI0roBOro BBIYETA 11O MPOTYKTAM JIOJTOCPOUHBIX

cOepeKCHHI Ha CEMBIO C IETbMHU YBEIIUIUTCS IO 1 MITH PYOIICH ....oevvveiiieniieiieeiieeiie e 37
Takue nonpaBKyu K NPOEKTY 3aKOHA O BHECEHUH M3MEHEeHMI B HanoroBelil koaekc
pazpaboransl Mundunom Poccum u BHeceHbl Ha paccmorpenue [IpaBurenbcTBa

P®. 37
Plus World, 16.07.2025, IToBbllieHre TUMHUTA HAJTOTOBOTO BbIUETA CTAHET CTUMYJIOM JIJISI
CEMEHHBIX HAKOTITICHIM .......vvveieeeeiieeeeeiieeeeeetseeeeaeseeeeesaseseeasssesesasnsseseeasssseeessseseeanssssessanssens 37

MuH}uH MOArOTOBHMI M BHEC Ha paccMoTpeHue IlpaBuTenbcTBa MONMpPaBKH B
HanoroBerii KoJIeKC, TpeayCMaTPUBAIONINE YBEIWYECHUE CYMMBI HAJIOTOBOTO
BbIueTa 710 1 MuIH pyOiei mpu B3HOCAX Ha JAOJITOCPOYHbIE COCPEKEHUS B MOJIB3Y
neredd. Takoi miar, mo mMHeHHt0 COepOaHKa, CTaHET BaXKHBIM CTHUMYJIOM IS
paSBI/ITI/I}I CeMeﬁHBIX HaKOHHeHI/Iﬁ )41 I[OJIFOCpO‘-IHLIX HNHBCCTHUIIMOHHBIX
WHCTPYMEHTOB. 37

ABH24, 16.07.2025, MUUIHOH Ka)XJI0M CEMbE: KaK MOYKHO BEpHYTh HAJIOTH 3a JICTCKUE
HAKOTITICHHS ...ttt ettt ettt et ettt e et e bt et st e sa et easesbeeab e easesb e e b e essesbeebesanesaeeaeeanesueenne 38
Poaurtenu cMoryT moiydaTh yJIBOEHHBIH HANOroBbIi BerueT 10 500 Thic. pyOeit
Ka)X/IOMy 3a HaKOIUICHHs B 1oJb3y Jerell. Kakue ycinoBus Heo0XoauMo colmocTy,
ABH?24 pacckasain Hanorosblil akcniepT Mapat CaMuTOB. 38

bankosckoe neno, 16.07.2025, [Toutn noaoBrHA ONPOIIEHHBIX POCCUSH HE IOHUMAIOT KaK
paboTaeT nporpamMmma J0JArOCPOUHBIX TIEHCUOHHBIX COEPEIKEHUM ....eovuveruveeiieiiieniieeieenieeeneeen 39
dunaHcoBbIi MapkeTIuielic «Beibepy.py» ompocui 2500 poccusiH B BO3pacTe OT

18 o 65 net, 4TOOBI BBIACHUTH, 3HAKOMBI JIM OHU C NIPOrpaMMOM JTOJTOCPOYHBIX
coepexennii (I1JIC), 3amycTuBIIelics B ssHBape Mmpouuioro roxa. Mcciemoanwue
POBOJIWIOCH B JIBa 3Tana - B KOHLE sIHBaps U B KoHLe HioHa 2025 rona, 4to
MO3BOJIUJIO OTCJIEUTh, KAK MEHSIETCSI YPOBEHb OCBEIOMJIIEHHOCTH M OTHOILIEHUE K
Mporpamme co BpEMEHEM. 39
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Poccuiickas razera, 16.07.2025, Okcnept bensikos: nuHpopmupoBanue o Bo3moxHocTsIx [1JIC
JTOJDKHO HAYMHATBCS B POIIIOMAX ...vveenevreenreeensreeesseeasseeessseeesssessssssesssseesnssessnsseessssesssseesssseesnns 40
Mosozpie ceMbU JODKHBI OTYYaTh HHPOPMALIUIO O BO3MOXKHOCTSAX MPOrpaMMBbI
nonrocpounbix coepexxenuit (I1J1C) nns mereit ¢ camoro poxkaeHus pedenka. 06
aTtoM «Poccuiickoil rasere» pacckaszan npe3ujieHT HammoHnanbHOM accouuanuun
HErocyAapcTBeHHBIX MNeHCHOHHbIX  (oHmoB (HAII®) Cepreit benskos,
KOMMEHTHPYS pelieHre 00 yBenunueHuu Hanorooro Bbraera no [J1C ans cemeii ¢
JIeThbMH 10 1 MIIH pyOIIeii. 40

Bri6epy.py, 16.07.2025, o 1 aBrycra Ha cué€t noctynar 36 000 py6reit. Kro momyuut

D1 (532125 OO OO P R UPRORUPTOPRRRO 41
Mo 1 aBrycra 2025 roma rocyaapcTBO 3a4uCIMT Ha cuera poccusH ao 36 000
pyOusieii. HoByro BbIIIaTy MosydaT Kak IEHCHOHEPBI, TaK U JIIOAU ITOMOJIOXKE.
OnHako JEHBIM CHATh CMOTYT TOJBKO NOXWible rpaxaane. B 2025 roay
roCcyJIapCTBO BIIEPBBIC HAMPABUT Ha cueTa poccusH 10 36 000 pyOieii B paMkax
nporpaMmsl 1oiarocpounsix coepexennid (I1IJ{C). Brimiarel monoxeHsl TeM, KTO B
nponuioM roay noakiatounics K ITJIC u BHEC Ha cU€T nepBbIil B3HOC. 41

Br16epy.py, 16.07.2025, Kak nepeBectu HakonuTenbHY0 nieHcuto B [1JIC: mHCTpYKIHUS C

C 2024 roja HaKONMMTEIBHYIO IEHCHIO MOXHO IIEPEBECTH B IPOrpamMmy
JOJITOCPOYHBIX cOepexkeHuil. OTOo MO3BOJSIET 3a0paTh BCIO CyMMY Cpasy U
NopaHbllle - HE MOXKUAAsACh, Korga BaMm ucnoiaHutcs 55 umm 60 set. IlepeBon
MIEHCUOHHBIX HAaKOIUIEHWH MMEEeT CBOM TOHKOCTHU. B wacTHOCTH, ajeko HE BceM
CTOUT TOJIb30BaThCSl 3TOM BO3MOXKHOCTBIO. Paccka3piBaeM, B KaKMX CHUTyalMSX
BBITOIHO TE€PEBOJIUTh HAKOIMUTENIbHYIO MEHCHIO B HOBYIO MpPOTrpamMMy M Kak 3TO
caenath OHJalWH. Bac XKIyT mose3Hble COBEThl W MOAPOOHAas MHCTPYKLHMS C
¢dororpadusamu. 42

Conunapsocts, 16.07.2025, 'ocayma paccMOTPUT 3aKOHONPOEKT O MOJIEPHKKE MPOrPaMMbl
JTOTITOCPOUHBIX COCPEIKCHUM. ... uvieueieitieiieeiiesiteettestte et e saeeebeesaeeenbeesateenseasseeenseesaeeenseesneeenseas 44
C navana rona B Poccuu neiicTByeT rocygapCTBEHHAs! MporpamMma J10JATr0CpOYHBIX
cOepexeHmii, Mpu3BaHHAs MOMOYb T'pakJaHaM HAKOMHTH IMEHCHOHHBIN KaruTall.
I'ocnyma paccMaTpuBaeT BO BTOPOM YTEHHUHU 3aKOHOIPOEKT, HAIPaBIECHHBIM Ha
CTHUMYJIMPOBAaHHUE yUaCTHsI B IPOrpaMMe KaK CO CTOPOHBI paboToaTesei, Tak u co
CTOPOHBI I'paXkJaH, cooouu razere « ColnaapHOCThY B Ipecc-ciayk0e aenyTara

'] P®, nunepa npogceoro3oB Kybanu Ceetnanst beccapad. 44

Wntepdaxce, 16.07.2025, yma nepeHeciia Ha OCEHHIOIO CECCHIO TTPOEKT o Jibrotax no JCXK u
JTOJITOCPOTHBIM COCPEIKCHIITM ....enevveenrreesereeassreeassneesseeessseeessseeessseesssssesssseesssssesssseesssesesssesenns 45
['ocayma Ha 3aceiaHuy B cpejly MpUHSIIA pElIeHNEe IEPEHECTH Ha pACCMOTPEHHE B
paMKax OCEHHEH CecCHMM 3aKOHONPOEKT O JIbroTaXx IO HaJloroo0I0KEeHUIO
JIOTOBOPOB JJOJITOCPOYHBIX COEPEHKEHUM U TPOTrpaMM J0ITOCPOUHOTO CTPaXOBaAHUS
xu3HM (JICXK), cnenyer u3 KapToOuKH 3aKOHOIIPOEKTA. 45




MOHUTOPHUHI' CMU

CAMOPENYNWUPYEMARA OPMAHM3ALMA
HAUMOHANBHAA ACCOUMALMA
HEFrOCYAAPCTBEMHBIX
NEHCUMOHHBIX @WOHA[OB

HUA-Kyb6anb, 16.07.2025, Hanorossie JbIOThI U1 CTUMYJIUPOBAHUS JOITOCPOYHBIX
COEPEIKEHUM BBEIYT B POCCHI. .......eiiiiiiiiiieiiieeciie ettt 45
C 1 sauBapsa 2024 roma B Poccum craproBanma mnporpamma J0JITOCPOYHBIX
cOepexeHMi, HampaBlIeHHas Ha MOJIECPKKY I'paXkJaH B HAKOIUIEHUH KaluTaa.
I'ocynapcrBenHas /lyma cerofHsi pacCCMOTPUT BO BTOPOM UTEHUH 3aKOHOIIPOEKT,
CTUMYJIHUPYIOUIMHA paboTosnaTeneil U rpaxkJjaH y4acTBOBaTh B 3TOM nmporpamme. 45

TBoit Kontunent, 16.07.2025, HanoroBas ciyx06a pa3zbsicHIIA TOPSAIOK MOTYUYSHHS BbIYETA
HA JOJITOCPOUHBIC COCPEIKEHUS .. vvveenerreenereeeereeeaeeeansueesnseeensseeensseeassseesnsseesnssessnssessnssesssseesnnses 46
Mexpaiionnas UDOHC Poccun Ne 32 mo CBepanoBckoil o6nactu uHPOpMHUPYET
rpaxJaH O BO3MOXHOCTH IOJY4YEHHs HAJOIOBOTO BbIYETa Ha JOJITOCPOUYHBIE
cOepexeHHsl B YNPOLICHHOM IMOpsAaKe. BeueT pacmpocTpaHsercss Ha CpeCTBa,
BHECEHHbIE (DU3MUYECKUM JIMIIOM B TEYEHHME KaJECHJApHOrO roja IO JOTOBOpPY
JIOJITOCPOYHBIX COEPEIKEHUH, 3aKITI0UEHHOMY C HETOCYIapCTBEHHBIM IIEHCUOHHBIM
GbOHAOM B CBOIO TMOJB3y JMOO B TIOJB3y HWICHOB CEMbU WIH OJM3KHUX
POACTBEHHUKOB. 46
Jluneuxoe Bpems, 16.07.2025, Jlumuane y3HalIu 0 MPOrpaMMe JOITOCPOYHBIX cOepexeHuit 47
[TporpamMma gonarocpodHbix coepexenuit 3apadotana B Poccun ¢ 1 suBaps 2024 r.

C e€ MOMOIIBIO KHUTEIH CTPAHBI MOTYT HAKOITUTH CPEJCTBA IS OYAYIINX BaXKHBIX
neneit. IloTpaTuTh HAaKOIIEHHMS MOXKHO Ha HOBOE JKWJIbE, 0Opa3oBaHUE JETeH,
JIOTIOTHUTEIIBHBIN JOXO0J] K IEHCUH U MHOT'O€ APYTO€, WM BOCIOJIb30BaThCS UMH B
0COOBIX )KM3HEHHBIX CUTYaLUSX. 47

Bectu Jluneuk, 16.07.2025, JlonomHUTENbHBIN T0XO0/ MOJyYaT JIUIMYaHE OT J0OPOBOIBHBIX
1) (01070) : JURURU R RRRRRRTRRRN 48
JlonoMHUTENpHBIA KanuTajdl JUId BaXHBIX ULenel. [Iporpamma AoJrocpoyYHbIX
COEpe)KEHN — KaK CTaTh YYAaCTHHKOM, KaK TOJYyYUTh CO(OUHAHCHPOBAHUE
rocyaapcTBa — 000 BCEM ITOM TOBOPHIIHM Ha IJIOMAAKE 0CO00H IKOHOMUYECKOM
30HBI «JIumenk», rae cocToslach BCTpeda € MPEACTaBUTENSIMU MHMHHCTEPCTBA
¢unancos Poccun. 48

Marac TV, 16.07.2025, B Unrymerun HabupaeT NoIyJIspHOCTb IPOrpaMMa J0IT0CPOYHBIX
COCPEIKECHIM ... veeevreeeereeeeiseeessseeenseeessseeessseeasseeasseesssseeassesessseeeassesansseeassseesssseesnssessssseessseeennses 48
dunaHCcoOBas NMOyIIKa 0€30MaCHOCTH WM JIOTIOJHEHUE K TIEHCUH — TEeNeph 3TO
JOCTYITHO KaXAOMY poccussHuHy. [IporpamMma monrocpodHbIX cOepexeHHi ¢
TOCTIOICPKKON HaOMpaeT MOIyJISIPHOCTD U B HAILIEM PETHOHE. 48

Open-Peruon, 16.07.2025, bonee 39 Thic. OpJIOBLEB yUaCTBYIOT B IPOrpaMMe J10JITOCPOYHBIX
COCPEIKCHIIM .....e..veeneeeentietteette ettt eteesateeteesaeeenteesaseeabeeeateaabeeeseeenbeesateanseasnbeenseesaseenseesnseenseennneans 49
[Iporpamma Havanma paboTy c sHBaps 2024 roma, oHa MO3BOJUT TIpakIaHaAM
MOJYYUTh JIOTIOJIHUTENBHBIA JTOXOX B OyAylIeM WM CO3JaTh «IIOAYIIKY
Oe3onmacHocTH» Ha JtoOble 1enu. C MOMEHTa cTapTa IMporpamMMbl B HEE BOIILIH
39040 opnoBueB — 5,6 % oT obmiero umcna xkurened pernoHa. Bcero mmu
nepeyucieno oonee 1,4 MIIH B3HOCOB. 49

Mockosckuii Komcomonen Xepcon, 16.07.2025, bonee 300 xepcoH1EB MOAKIIOUUIUCH K
POrpaMMe JOITOCPOTHBIX COCPEKCHUHI B 2025 TOIY ...eevvreeeriereieerieieeeiieeieeereesieeseneensaesneens 50
Kurenn XepcoHCkod o00macTd AEMOHCTPUPYIOT BCE OOJNBIIMA HHTEpEC K
dbopmupoBanuio oaymky 6ezonacHocTr. C Hadana Tekymiero roga 6omnsire 300
YeNIOBEK MPUCOSAMHUITUCH K TIporpamme aonrocpounbix coepexennii (ITJIC). 50
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HoBocTn Pa3BUTUA CUCTEMbI 00513aTE€JILHOT0 NEHCHOHHOI0 CTpaxoBaHHUs U
chaXOBOﬁ HeHcl/IH............................................................................................. 51

[TapmamenTckas razera, 16.07.2025, Coden ogoOpmi 3akoH 00 UCTIOTHEHUH OFOKETa
COIMDOHNA B 2024 TOILY .nvveenvieeuiieiieeteeniteeiteestteeteesseessteesseassseeseessseasseassseenseessseeseessseenseesnseens

MK,

[Mpodunutr 6romxera CommansHoro ¢ouna Poccun B 2024 romy cocraBun 554
MUJUTMapaa pyoJiel, a TICHCHH W COITMAIBHBIC BBITUIATHI MMPOWHICKCUPOBAIU C
onepexeHrneM HHQIALNUU. DTO yKa3aHO B 3aK0HE 00 ucnoaHeHnu Oromxeta GoHpa,
KoTophlii 0100pua Cosetr Pepepaliuu Ha MJICHAPHOM 3acelaHuu 16 uross. 51

17.07.2025, TP OATITA 32 TPY L. veevreeereerreareerseeaseensreeseessseesseessseesseessssssseessesssesssesssees

C 1 aBrycra B Poccuun mpou3oieT odepeiHoe YBEIMUCHHE NTEHCHI paboTaromux
neHcuoHepoB. OHO KacaeTcst TeX, KTO MPOJ0DKaeT O(QUIMATIBHO TPYAUTHCS MOCIe
BBIXOJIa HAa TICHCHIO W TIOJYYaeT CTPaxOBYIO MEHCHIO MO CTapOCTH. TaKOBBIX B
cTpaHe opHUIHMATIbHO HACUUTHIBAETCS MOPSIKa 8 MIIH YeoBeK. MX BhIIaTel Oy ayT
CKOPPEKTHPOBAHBI C yYETOM HHIUBHIYAJIbHBIX MEHCHOHHBIX KO3()(UIIMEHTOB
(UIIK) — 6annoB, kotopeie oHu 3apabotanu B 2024 rony. [IpaBaa, MmakcumyM, Ha
KOTOPBIII MOTYT pacCUMTHIBATh MOXKWIbIE TpyAsdluecs — 310 3 Oamia, a He 10,
KOTOpbIE MOTYT IOJY4YUTh PAaOOTHUKM HE NEHCHOHHOro Bo3pacta. C yuyeTom
CTOMMOCTH 0Oajla B 3TOM TOAY, MakCUMalbHas MpuOaBka Uil pabOTAIONIMX
MIEHCUOHEPOB cocTaBUT 437 pyOmelt ¢ KoneiHkamu. 51

TACC, 16.07.2025, C® omobpuin otuet 06 ucnoaHeHuu O6rompkera Gponna [lenHcnonnoro n
COIMATTEHOTO CTPAXOBAHMS .. eeuvveeutieereenreersreenseensseeseessseenseessseenseessssasseesssesnseesssessseesssesnsessssenns

CoBer @enepauuu MpPOrojocoBall Ha IJICHAPHOM 3acelaHUM 3a YTBEPXKIACHUE
ordeta 00 wucnoiaHeHnH Oroomkera @DOHIA TMEHCHOHHOTO M COLHUAIBHOTO
crpaxoBanus P® 3a 2024 ron. 53

PUA Hosoctu, 16.07.2025, CD ogo6pun 3akoH 00 ucrnonHeHun Oroakera codonaa 3a 2024

bromket CordoHa UCTIONHEH ¢ TPOGUIIUTOM B 001el cymme 554,92 mmuimapaa
pyOreil mpu yTBepKACHHOM 00bEéMe aedummra B cymme 158,79 mumnmapaa
pyOueii. Ilpu 3TOM MO pacmpeneIuTeTbHON YacTh 005A3aTeILHOr0 TIEHCHOHHOTO
cTpaxoBaHus cioxuicsa aepuuut 147,4 munnuapaa pyosneii. B nenom no noxomam
Oro/pKeT HCroHeH B cymme 16830,72 muummapaa pyouieid, mo pacxomam - 16275,8
MUJTHAPIOB pyOIIei. 54

PUA Hosoctu, 17.07.2025, B I'ocnyme pacckas3aiy, KTO UMEET IIPaBo Ha JIBE MEHCHH..........

[IpaBo Ha monydeHwe nByX NeHCHM B Poccum MMEIOT TrpaikiaHe, KOTOpbIe
COBMEIIAIOT IIOJYyYEHHE CTPAaXOBOM IMEHCUM C TOCYJAapCTBEHHOM IICHCUEH 3a
0coOble 3acilyTd, IO HMHBAJIMIHOCTH, MO CIIy4al0 MOTEpU KOpPMWIbLIAa MM 3a
BeICTyTy JieT, coobumn PMA Hosoctu pemytar 'ocaymer Anekceit 'oBbipuH
("Enunas Poccusa"). 54
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TACC, 17.07.2025, Hdenytar I'/] I'aBpunoB paccka3zai, 3aBUCHUT JIU pa3Mep MEHCHUU OT
PABMEPA BAPTIIIATEL ....vveeneveeenereeeaereeenteeesnseeesseeeasseesnsseessseesnsseesseeesssseessseeessseessssesssssesssssesssseeenns 56

OO0beM yMmaaueHHBIX CTPAXOBBIX B3HOCOB BIIMSET Ha IIEHCUIO OOJbIIE, YeM
JUINTENIBHOCTB CTaXa: JII0JI1, paboTaBiire opuLuaibHO, HO ¢ HU3KOM 3apmiiaToi, B
pamKax AeMCTBYIOLIEH CUCTEMbl OOBEKTUBHO MOJIy4alOT MEHbILIE, YEM T€, KTO UMET
MEHBIIUI CTaX, HO OoJjiee BBICOKMI O(QUIMANBHBIA 0XOM: pa3Mep CTPaxoBOMH
MIEHCUHU MO CTApOCTHU 3aBUCUT OT YpPOBHS OQUIMAIBbHON 3apaOOTHOM MJIATHI, C
KOTOpO# paboTosaTesnp yriaynBal cTpaxoBble B3HOCHL. 00 3ToM pacckazan TACC
npejceaarenb KoMurera ['ociyMbl 0 BOmpocaM COOCTBEHHOCTH, 3€MENIbHBIM U

umyniecTBeHHbIM oTHomeHusaM Cepreii ["aBpunoB (ppakius KITPD). 56

PUA Hogoctu, 16.07.2025, Kotsakos: 12 mapx py6. B rog notpeOyeTcst Ha mepepacder
TICHCUU POJTATEIISIM OOJIEE 4 IETEM ....uvveeeueieeeiieeeieeeeieeeeieeesteeesteeensseeesseeesseeensseeensseesnseeennses 57

[Tpumepro 12 MunnuapnoB pyOieit B rox morpedyeTcss Ha mepepacdyer NEHCHH
poauTesnsiM 0oJiee YETBEPHIX JIETEH, B JAIbHEHUIIIEM CyMMa MOYKET PacTH, COOOIIINIT

MUHUCTp TpyZAa U conranbHou 3amuTel PO AnToH KOTSKOB. 57
RT, 16.07.2025, B I'/l pa3bsicHIWIN, KaKie JOTOTHUTEIbHBIEC BHIILJIATHI K IEHCUU
TMPEIYCMOTPEHBI B 2025 TOIY .eeeeeuiiiieeeiiiiieeeeitieeeeiiteeeeeitteeeesiteeeesnbreeeessaaeesesnnseeesansaeeesnnnsees 57
Huxura Yarmmmn, nemyrar [ocaymer ot ¢pakmun «Egmnaas Poccusty, wieH
KoMHTEeTa 10 Olo/KeTy W Hajoram, pacckazan B Oecene ¢ RT, kakue
JIOTIOJTHUTEILHBIC BBITUIATHI K MEHCHH TTpeaycMoTpeHsl B 2025 roay. [pexae Bcero
OH YTOMSHYJI peTHOHANbHbIE KO3()PUIIUEHTBHI. 57
TACC, 16.07.2025, MUpOHOB IIPEAIOKUI €KEKBAPTAIBHO UHIAEKCUPOBATD IIEHCHUM ............ 58

[Ipencenarens maptum «CrnpaBemuBas Poccust - 3a npaBay» npejyiaraet BBECTH
©KEeKBapTATBHYI0 MHJICKCAIIMIO TICHCHM, YTOOBI pa3Mep MEHCH HE OTCTaBall OT
pocCTa 1IEH. 58

NA REGNUM, 17.07.2025, PazMep neHCUU POCCUSIH MOKET U3MEHUTHCA MPHU MEPEE3/Ie B
JIDYTOM PETHIOH. ...cceuutteeutieeiteeeuteestteeatteesteeeasteeesstaeessseeessseeesseessseessseessseessseessseesseeesseeens 59

WA Pernywm. [Ipu cMeHe perroHa MpoXKUBaHUS Y POCCUHCKUX ICHCHOHEPOB MOTYT
W3MEHUTHCA BbIIAaTe. OO0 3TOM cooOmmiua JomeHT 0a30Boi  Kadempsl
(bMHAHCOBOTO KOHTPOJIS, aHAIM3a U ayAuTa [ TaBHOTO KOHTPOJIBHOTO YIIPABICHHS

ropona Mocksel POY umenu I'. B. [Inexanosa FOnus KoBanenko. 59

spravedlivo.ru, 16.07.2025, CIIPABE/IJIMBAS POCCUA — 3A [IPAB1Y npennaraer
UHJIEKCUPOBATh IIEHCHH B CBS3U C POCTOM KOMMYHAIBHBIX TAPHPOB ...c..venveeneerireireieeiieneeenne 59

[Ipeacenarens Ilaptun CIIPABE/JIMBAA POCCHUA - 3A IIPABAY,
pykoBonuTens mapTuitHo (pakmum B ['ocmyme Cepreit MupoHOB 3asBHII, YTO
NOKBapTaJlbHasl MHJEKcalMsg TMeHcUd cTaHeT dS((EeKTUBHBIM  CPEICTBOM
COLMAIBHOM MOJAECPKKH CTAPLIETO TOKOJICHMUS. 59

Komcomomnnckast mpaBna, 16.07.2025, C 1 aBrycra Kaxx10ro msToro neHcuonepa B Poccun
XKJIET MPUOABKA: KOMY U Ha CKOJIBKO TTOJTHUMYT TICHCHH ...vevverereneeeseeseessesseenseesesseensesssesseenns 60

bonbuie wHAekcauuii, Xopomux © pas3HbiX! PoOCCHNCKMM T€HCMOHEpaM B
Omkaiiiiee BpeMsi CHOBa MPOUHAEKCUPYIOT neHcuu. IlpaBna, He nHamHoro. U He
BCEM, a TOJBKO paboTaroIMM. YTOYHHM, 4TO Bcero B Poccum okomno 41 muH
NIEHCUOHEPOB, 8 MJIH U3 HUX pabOTaloT. 60
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Punyc, 16.07.2025, Ilencuu paboTaromux MEHCUOHEPOB yBenuyarcs ¢ 1 aBrycra ................ 61
B P® mnacuuthiBaeTcss okojio 41 MWIIMOHA MEHCHOHEPOB, M3 KOTOPBIX &
MUJJIMOHOB MPOJOJKAIOT TPYAOBYIO AesTenbHOCTh. C 1 aBrycra Oyaer npoBeieHa
HHOECKCALUS UX IIEHCUH. 61

I'maBHbIt pernonanbubii, 16.07.2025, JenyTtat Yaniusd Ha3zBan npeaycMoTpeHHbIe B 2025
TOJTY JOTIBBITIIIATBI K TICHCHH ...vvveeeuvreeeureeenueeensseeensseeessseeessseessssesensssesnsseessssessnssesssssesssseesssseesnns 62

Henytar T'ocymapctBenHoW Jlymbl, 4jieH KOMHTETa MO OIOJDKETy W Hajoram
Huknra YannmH NpOKOMMEHTHpPOBAJ BOIPOC HA3HAYEHUS JAONOJHUTENBHBIX
IIEHCUOHHBIX BbIIaT B 2025 roxy. 62

lrre.ru, 16.07.2025, B Poccun npeanioxxuiay HAYUCHIATh IEHCUOHHBIE 0aJlTbl 32 BOCIIUTAHUE
BHYKOB: JICTATA HHUIIAATHBBL . .......vveeeeeiereeeenerteeeauseeeessnsseeesssseeesssssseesssnssseesssnsseesssnsseessnnssees 62

B Poccun nenyratel ot naptun «CnpaseuinBas Poccrs — 3a npaBay» BbIIBUHYJIH
MHHUIMATUBY, KAcalOUIylOCs HA4YMCICHHUS MEHCHUOHHBIX OajuIOB 3a BOCHHUTAHUE
BHYKOB. Unes npunaanexur Ceprero Muponosy u fue Jlantparosoii. CoriacHo
UX IPEeJI0KEHHIO, 32 OJJTHOTO BHYKa OyeT HauuciAThes 1,8 meHcuoHHoro 6asuia B
rog, a ajad TEX, KTO BOCIUTBIBACT HCCKOJIBKMX BHYKOB, 3Ta CyMMa 6YZ[€T
YBEJIIMYMBATHCS B 3aBHCHUMOCTU OT KOJMYECTBa BHYKOB. JlaHHas WHUIMATHBA
npu3BaHa MOAYCPKHYTH 3HAYUMOCTb YYaCTHA ITOXKHJIIBIX J'IIOI[GI\/’I B XXU3HHU CBOHUX

BHYKOB U MOJIEPKaTh CEMEHHBIC TPAIUIUH. 62
PRIMPRESS, 16.07.2025, Yxa3 noamucad. Poccustaam ot 20 10 70 net Beiuiatat mo 20 000
PYOTICH C 17 HIEOTIS ..evvieniieeiieeiieciie ettt ettt ettt et e e esaaeesbeeseeesseesseeesbeesseessseenseessseenseensseenseas 63

Poccuiickum rpaxaaHaM COOOIIMJIM O BO3MOXHOCTH TMOJNYYCHHS ICHEKHOH
BBIIIATHI, KOTOPAs TOCTYIHA 1l BceX B Bo3pacte oT 20 no 70 net. [1o 3aaBineHusam
OpraHu3aTOPOB, CYMMa TaKOW BBITUIATHI COCTABIsIET MpUMepHO 20 ThICSY pyOIei.
OZIHaKO B peajibHOCTH JIJIs MOJIYYEHHUS ITUX CPEACTB CYIIECTBYIOT ONPEACICHHBIE
ycnous, coobraer PRIMPRESS. 63

MK, 17.07.2025, Coudonn 6yaet oOmaThCs ¢ POCCUTHAMU YEPE3 MAPOIH.......eereveenreeerennen. 64

YCTaHOBUTh TOPSANOK BBIIAYU Taposied TrpaxkaaHaMm, OOpallaloIuMcs B
Commaneabiii @oux Poccun (COP, nacnennuk [lencumonnoro ¢gonma m Ponnma
COLIMAJILHOTO CTpPaxOBaHWs), IJIaHUpyeTcsl B Omwkaimee Bpems. [lapoinw,
aHaJOTUYHBIE 0AHKOBCKUM, O0JIErYaT MoJydeHue psaaa yCiayT, IpeloCTaBIsIeMbIX
dboHIOM. 64

PerNMOHATBHBIC CIMI .....uceeeeeereeerereeeeereeccessecssssecsssssssssssesssssssssssesssssessssssssassesss O

MK, 16.07.2025, bonee 15 ThIcs4 KypsiH NOIy4aroT MOBBIIICHHYIO IEHCUIO U3-3a JAE€TEl Ha

120 91120150514 1 S S OO PP P PR OP PP 65
B Kypckoii 061acTi HEHCHOHEPHI, KOTOPbIE BOCITUTHIBAIOT HECOBEPILIEHHOJIETHUX
JieTel WM CTYJIeHTOB B Bo3pacTe A0 23 jeT, oOydaroluxcsi Ha Oo4yHOM (opme,
MOTYT PAacCUUTHIBATh Ha JIOMOJHUTENBHYIO BBIIUIATy K CTpaxoBoil meHcuu. Ha
CETrOJHSAIIHUHI IeHb TaKy!o JoIuiaty noiay4arot 15 407 xureneit peruona. O6 sTom
pacckazanu B otaeneHun ConuansHoro pouma Poccun mo Kypckoii obnactu. 65
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HOBOCTH MAKPOIKOHOMUKH ........ucevverrrensuensannsncssaessansssesssacssaecsnes 00

Benomoctn, 17.07.2025, bank Poccun npu3Bajl HHCTUTYIMOHAJIBHBIX HUHBECTOPOB K

OTBC

TCTBCHHOCTH ...ttt ittt ettt ettteetteetteetaeesaeessesssssssssssssnsesssssssssnsssssssssssnnsensens

HenpyxectBennble wuHOCTpaHIpl 10 2022 1. COCTaBIsUIM OCHOBHOW Iy
MHCTUTYLMOHAJIHBIX HMHBECTOPOB, BKJABIBABIINX KalHUTal B POCCHMCKHE
nyOnIUYHbIe KOMITAHUM: Ha HUX npuxoaumiock 60% Bcero free-float peiHka akuui,
cienyeT u3 MarepuanoB MockoBckoi Oupsku. Korga 3Ty 4acTe HEpE3UIAEHTOB OT
pBIHKA OTpe3ajy, BOIPOC B3palllMBaHUS WHCTUTYLIMOHAJIOB BHYTPU CTpPaHbl BCTaJl
0CTpO - 0COOEHHO Ha (JOHE LIENH 10 YABOEHUIO pbIHKA akuuid. Ho posis nHBecTopa-
MHCTUTYLIMOHAJIA COCTOMT HE TOJBKO BO BJIOKEHHM CPEACTB, a B IMPOAKTUBHOM
Y4acTUU B KOPHOPATUBHOW U3HU AMHUTEHTA JUIsl TOBBIIIEHUS €r0 aKIIMOHEPHON
CTOMMOCTH B JOJIOCPOYHOM mepcnekTuBe. Poccuiickue WHCTUTYLHOHABI,

Kom

Kom

Kom

npusHaeT bank Poccun, moka B 3TOM BOIIPOCE CKOPEE MAaCCUBHBL. 66
MepcaHTsh, 17.07.2025, Anamutuku xayT uHbsimmn B 4% mums B 2028 romy

Ilepen 3acemanuem coBera aupekTopoB banka Poccum mo craBke 25 wurons
PEryysiTop omyOIMKOBaJI JBa KJIIOYEBBIX JTOKYMEHTA JUIsl MPUHATHS PELICHUS O
JKII — MOHMTOpPHMHI [€J0BOM aKTUBHOCTH MpPEANPHUATHH M OMIpoC
MaKpPO3KOHOMHUCTOB. 69

MepcanTb, 17.07.2025, Undusaus kynunachk

CroycTst Tpu KBapTaja >KeCTKOW JIeHEXHO-KpeIuTHOW monutuku banka Poccun
uHGIIALUS Hayana 3aMeTHo ciabeThb. [To utoram BToporo kBapTajia oHa CHU3WIACh
¢ 10,34% no 9,4% ronoBeix. B 3TOM perynstopy moMOr CHIIBHBIN Kypc pyouis,
3aMETHO COKPATHUBLIMH CTOMMOCTh MMIIOpTa. B OTCyTCTBHME BHEUIHMX IIOKOB U
oOBayta pyOJIst K KOHITY TO1a HH(IIANS MOXKET OITyCTHTHCS 10 5—7%. DTO MO3BOIUT
banky Poccun cHU3UTH KIIIOUEBYIO CTaBKy BIUIOTH 10 15-16%. 70

[TpuHIMIT «<MHBECTUPYWTE B UHPIIALIMIO — 3TO €AUHCTBEHHOE, YTO BCEI/1a pacTeT
u3BeCTEeH Ha phIHKE Yyxke Oonee 100 mer. Ha nmenme mroam warmie »KadyroTcs Ha
BBICOKYIO HHQIISIHIO, YeM PAIyIOTCs HU3KOW. M1 B MHBECTULIMOHHBIX My OJIMKAIUIX
MBI TOPa3710 YaIle BCTPETUM PEKOMEHIAIINH T10 3aIIUTE OT HHQIIAINN, YEM COBETHI
0 TOM, Kak 3apaboTath Ha ee cHikeHuU. OmHako B 2025 roay ckiagbiBaeTcs
HeyacTass B POCCHMCKOM MNpPAaKTUKE CHTyalus C 3aMEIJICHHEM pocCTa
NoTpeOUTEeNbCKUX LeH. M psn kimaccoB akTUBOB CYIIECTBEHHO BBIMIPAET OT

Benomoctu, 17.07.2025, Ananutuku B oripoce LIb oxxugator 60see ObICTPOro CHIKEHUS
KJIFOUE€BOW CTAaBKHU

CHIDKEHUSI HHQIISIIIAN ¥ TPOLEHTHBIX CTABOK. 72

AHamutuku, ompouleHHsle [lb B urone, MOHU3MIM OXUAAHUS 1O CpeaHel
KJIF0UeBOM cTaBke Ha 0,7 MPOLIEHTHOTO MyHKTA 10 CpaBHEHUIO ¢ MaeM 110 19,3%.
Ha ocratox 2025 r. oHa coctaBut 17,4%, a B cienyromeM rogay OMyCTHTCS B
cpenHeM 1o 13,8%, ciexyer u3 KoHceHCyc-ompoca. Takke dKCIepTsl MOHU3UIN
MIPOTHO3HI IO MH(ISAIUU HAa KOHEI Toja 10 6,8% 1o cpaBHeHuto ¢ 7,1%, koTopsie
oxujanuchk B Mae. IIpu aTom oHM yxe He )KIOyT JocTixkeHus Taprera B 4% B 2026
r., Kotopoe 3amnanupoBai LIb. o orlenkam aHaIMTUKOB, B CIEAYIONIUE JIBa TOa

MoKazarellb cocTaBuT 4,7% u 4,3% COOTBETCTBEHHO. 74

MepcaHTh, 17.07.2025, 3apaboTaTh HA MHPIIALIAH «...c.eeveemrenreerenrenieeieneeenieeeeseeenseennes
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[TapnamenTckas razeta, 16.07.2025, B Poccun crano meHble OeAHBIX JTr0AeH U O0mbIie
OOTATBIX PETHIOHOB. ... uveeeeurreeureeenureeensseeasaeesseeeasseessseesnsesesnsesesssessnsseesnsseesssseessssesssssesssseesnnses 77

Kom

KonuuecTBo ManouMymux poOCCUSIH B IPOLUIOM IOy COKpaTwiock Ha 1,7
MWIJIMOHA YeJIOBEK: YPOBEHb O€IHOCTU COCTaBMII 7,2 MPOLIEHTA, TOTJa KaK rooM
paHee OH IMpEeBBIIIAN 8 MPOLEHTOB. B TO ke Bpemsi COKpaTHIICA U pa3pblB MEXTY
OeqHBIMU U OoraThIMU pernoHaMu: eciau B 2023 roay OrokeTHas 00eCieueHHOCTb
JIECSIT CaMBbIX MPEYCIEeBAOIINX CYObEKTOB MTPEBHIIIANa aHAJOTHYHBIN TOKA3aTeIb
JiecsiTH HauMeHee obOecriedeHHbIX B 6,1 pa3a, TO B HpPOILIOM TOJYy Ba)KHBIH
MHIWKATOp yMeHbImwica 10 2,4 pasa. OO0 3ToM paccka3al MHHUCTP (PUHAHCOB
Anton CunnyanoB 16 uronsa Ha nneHapHoM 3acenanun Cosera @enepauuu. [Ipu
3TOM IpejceaTeNb NajlaTel perioHoB BanenTnHa MaTBHEHKO OTYEPKHYIA, YTO
JIEBU30M CIIeAYIONIMX (hesepanbHbIX OI0KETOB JOJIKHBI CTAaTh KECTKAsk 3KOHOMUS
1 3(p(peKTUBHOCTD KaXkI0TO PYOIIS. 77
MepCaHTbh, 16.07.2025, CTABKH ULYT BHHUS ...ceervvrerrreenireenireeesireeeneseeessseesnsseesssseessseesssseens 78
Cpennsis MakcUMalbHasi CTaBKa 110 BKJIAJaM CHIDKAeTCsl yxe Ooliee moayroa u B
NEepBOIl AeKaJe MIONs AOCTHUIVIA MUHUMAJIBHOIO 3HAYEHMS 3a MOCIEIHUE AECATh
MmecsiieB — MeHee 18% rofoBbIX. DKCNepThl OTMEYalOT, YTO HAMOOJIBIIMMHU
TEMIIAMU CHIJKAIOTCSl CTaBKM IO JOJITOCPOYHBIM BKJIaZaM, B TO BpeMs Kak IO
JIENIO3UTaM Ha CPOK OT MECSLA 10 TPEX OCTAKOTCSI OTHOCUTENBHO BBICOKUMU. [10 nx
IIPOTHO3aM, K KOHIly I'0/ia CTaBKH IO BKJIA/1aM IPAKJIaH MOTYT OITyCTUThCSA 10 14%

TOIOBBIX. 78

[IPAVIM, 16.07.2025, Tociyma IpUHAIA 3aKOH 06 HHTErpaliy HUMPOBOro pyos B
OFOJIKETHBIM TTPOTICCC 1.vveeuevreeereeeaureeesseeesseesnsseeesseessssesssesesssesessssessssseessssessssesssssessssseesssesensses 80

['ocmyma mpuHsIIa BO BTOPOM U TPETHEM YTCHHHU 3aKOH O IMOATAITHOM BHEIPEHUHU
1 poBoro pyoIis B OI0KETHBIH mpoiiecc. 80

PUA Hogoctu, 16.07.2025, CD ogobpun 3akoH 00 ucnonHeHuu ¢eaepaibHoro 6tomkera PO
BA 2024 TOIT coeeiiiieieeeeeeeeee ettt ettt ettt ettt ettt ettt ettt ettt e ettt ee et ettt et e e et et et e e et ettt e aat ettt e tatatatetatatataearararaae 81

CoBer @enepauuu Ha 3aceJaHWU B CpeAy OJOOpWI 3aKOH 00 MCIIOJIHEHUH

benepanbHOTO Ot0KeTa PD 32 2024 ToS1. 81

PUA Hosoctu, 16.07.2025, Cunyanos: koopauHaius 6romkera 1 JIKII - ogHa n3 0CHOBHBIX
38/1a4U HA HOBYEO TPEXIIETKY ..eeuvvrerurreernrreeniureessseesnsneesseeensseessssessnsseesnsseesnsseesnsseessssesssseesssseesnns 81

VBsi3Kka O10JKeTa U IEHE)KHO-KPEAUTHON MOIIUTUKY ABISETCS OJHON U3 KITFOUEBBIX
3ajjad IpH [OATOTOBKE OCHOBHOTO (DMHAHCOBOIO IUIaHA Ha CIEAYIOIIYIO
TPEXJIETKY, YTOOBI OI0JKETHBIM UMITYJILC COOTBETCTBOBAN 3a1a4aM banka Poccun
10 CHIDKEHHIO HHMIISINHA, 3asBWIT MUHHCTDP (prHAHCOB AHTOH CHITyaHOB. 81

PUA Hogoctu, 16.07.2025, AkcakoB AOMYCTHJI CHIDKCHHE KITIOYEBOM CTaBKH Ha 2 TI.II. Ha
OmKarIeM 3aCeIaHMM LIB..........cooooiiiii e 82

[Ipenacenarens komutera ['ocaymsl o GUHAHCOBOMY PBIHKY AHATOJNMA AKCaKkoOB
JIOTIYCTHJI CHIKEHUE KitoueBOM ctaBku banka Poccum Ha 2 NpOIEHTHBIX IMyHKTa
Ha OnmmKaifllieM 3aceaHuM PEryJsiTopa, KOTOpoe MpoiaeT 25 uroinsd, 00 3TOM OH
CKazaJ Ha mpecc-KOH(epeHIINH, TOCBALMICHHON HTOTaM pab0Thl KOMUTETA B TIEPUO.T
BECEHHEH Ceccuu. 82
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PUA Hosoctu, 16.07.2025, bank Poccun pa3zpaboTan KOAEKC OTBETCTBEHHOTO
WHBECTUPOBAHUS B AKITHH ...ceuvveeenereeenreeennreessseessseessseessesssssessssseesnssessnsseesnssessnssessnssesssseesnnses 82
bank Poccuu paspaboran KoJilekC OTBETCTBEHHOTO WHBECTHUPOBAHUS JJisi OAHKOB,
CTPaxOBILUKOB, ynpasistonux komnanuii, HII® u apyrux MHCTUTYIIHMOHATBHBIX
WHBECTOPOB, Pa3MEIIAIOIINX CPEACTBA B JIOJIEBBIE HHCTPYMEHTHI, COOOIIIAETCs Ha
caiiTe peryisitTopa. 82

PUA Hosoctu, 16.07.2025, PocT aenoBoii akTuBHOCTH B Poccuu B mroie 3ameauics - L{b 83
Temmnsl pocta AeI0BOM akKTUBHOCTH B Poccuu B uiosie 3aMeIIINCh, WHIUKATOPD
omnHec-kimMara (MBK) cocraBun 1,5 myHkTa mocie 3 MyHKTOB MecsIleM paHee,
ropopurca B HHGOPMAllMOHHO-aHAIMTUYECKOM KomMMeHTapuun banka Poccun
"MOHMTOpPUHT NpeanpuaTui’. 83

PUA Hosoctu, 16.07.2025, Onpouiennsie [{b PO ananuTuky NOHU3UIN MPOTHO3 MO
UHOIATAA Ha 2025 TOI 10 6,8%0 C 7,190 cuuiiiiiiieeiieeeeeee ettt &3
Omnpomennpie bankom Poccum aHaqWMTHUKKM TMOHW3WIM TMPOTHO3 TMPOTHO3 TIO
uHsmn Ha 2025 roa 1o 6,8% ¢ 7,1%, nmporuossl Ha 2026-2027 TobI MOBBIIIEHBI
Ha 0,1 TPOLIEHTHOTO MyHKTa, TOBOPUTCS B MaTepuajax peryssropa. 83

PUA Hogoctu, 16.07.2025, Mundun P® pasmectun Ha aykunonax B cpexy OD3 nByx cepuii
COBOKYITHO HA 200 MIIPI PYOIICH ....ceeveeiieiitietieeiieeiee ettt ettt et et e et eesate e bt e sseeenseesnaeens 84

Mundun Poccun Ha ayknmoHax B Cpeay pa3sMecTHs oOyuranuu dheaepaibHOro
3aitma (OP3) ¢ NOCTOSIHHBIM KYTIOHHBIM JIOXOJIOM ABYX cepuid COBOKYMHO Ha 200

MUJUTHAPIOB PyOIeii, CBUACTEIbCTBYIOT TaHHBIE MUHUCTEPCTBRA. 84
CrpaxoBanue cerogns, 16.07.2025, 11b npencraBui KoJIeKC OTBETCTBEHHOIO
WHBECTUPOBAHMUS IJISI KPYITHBIX HTPOKOB PBIHKA ....ccooviiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiinne &5

bank Poccum mpencraBun HOBBIM JokyMeHT - «Kogexc oTBeTCTBEHHOTO

uHBecTUpoBaHus». OH aJpecoBaH HHCTUTYIHMOHAIbHBIM HHBECTOpaMm: OaHKam,
CTPaxOBIIMKAM, TEHCHOHHBIM (OoHAAM ¥  YNPABISAIONINM  KOMIIAHHSIM,
paboTaloNIMM C aKIUSMU U JPYTHUMHU JTOJIEBBIMU UHCTpyMeHTaMu. [ aBHas nemb -
MOBBICUTH KaU€CTBO MHBECTULIMN 3a CYET BOBJIIEUEHHOCTH B KOPIIOPATUBHOE 85

HOBOCTHU 3APYBEKHBIX IEHCHOHHBIX CUCTEM ...........cccc0eeee.. 87

HoBoCTH NEHCHOHHOI 0TPACJIH CTPAH OJIHIKHETO 3APYOCKDSH covvveercssnsresscnss 87

Cromnunoe TeneBunenue, 16.07.2025, HoBanuu B cOLCTpaxOBaHUU U IEHCUOHHOM
00€CTICUCHUH — PACCKAZBIBAEM TTOJIPOOHOCTH ..e.vvveeenereeenerreanseeensseeensseeassseesssseesssseessssesssseeensses 87
[ToBpIlIEHNE COLMATBHBIX TapAaHTHH rpakJaH, IpUMEHEHUE 00see CpaBeNIUBbIX
MOJXO0/I0B JJIsl BCEX YUYAaCTHUKOB 0053aTeIbHOTO TOCYApCTBEHHOTO CTPaXOBaHMUS.
ITognucanneiii [Ipe3n1eHTOM 3aKOH, PETyIUPYOLINNA BOIPOCH! TOCY 1apCTBEHHOIO
COLIMAJILHOTO CTPaxOBaHMA M TIEHCHOHHOIO 00OecHedeHusi, IMpeAarnoyaraer
U3MEHEHUST U [OMOJIHEHHS B CEMb 3aKOHOJATENbHBIX AaKTOB, COOOIIWIN B
nporpamme HoBoctu «24 yaca» na CTB. 87
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bennoBoctu, 16.07.2025, Crano u3BecTHO, Kak B benapycu OyayT niaTuTh NEHCUU

125 L 03 QL [ 5 0 5 0L e

B benapycu no-HoBoMy OyAyT MJIaTUTh MEHCHH JIIOJSAM, KOTOPBIE HAaXOMATCS B
MecTax JuIIeHuss cBoOOoxbl. O KIIOYEBBIX HOBALMAX, HPEIyCMOTPEHHBIX
0OHOBJICHHBIM 3aKOHOJIATEIILCTBOM, paccKaszalia HadaJbHUK TJTABHOTO yIPaBICHUS
NeHCHOHHOTO oOecrieuennss Muntpyna Enenma ITomopoBa, — cooOmaer
KOPPECIOHJIEHT CETEeBOro nu3aanus «bemHoBocTuy. 88

Forbes Kazaxcran, 16.07.2025, YactHbie ynpapistonue KoMmanuu oorousror Hambauk mo
JIOXOJTHOCTH MEHCHOHHBIX AQKTHBOB ........uvvveeeiiueeeeeeeiteeeesesiaseesseisseesssnssseesssssssessssssseesssssseessanns

Ananmutndeckuii ieHTp ADK moaroroBus 0630p HHBECTUIIMOHHOM JACATEIHHOCTH
10 IIEHCUOHHLIM akTuBaM Ha 1 urons 2025 roxa. 88

CAMOPENYNWUPYEMARA OPMAHM3ALMA
HAUMOHANBHAA ACCOUMALMA
HEFrOCYAAPCTBEMHBIX
NEHCUMOHHBIX @WOHA[OB

HoBoCTH NEHCHOHHOI 0TPACJIH CTPAH JAJTbHET0 3APYOCKDBSH «eceervneeecsnseccsess 90

Mocxkosckuii Komcomonen I'epmanus, 16.07.2025, I'epmanuss — CTapocTh B KpeIuT WK
FKHABHD HA MHBEP T ..evveeeeiiiiieeeiiteeeeaiutteeeasouueeesenssseesasssteessassseessasssseesssssseessssssseessssssseessnssseessnnns

B coBpemeHHONM I'epMaHMM IIEHCHMOHHAs CHUCTEMa IIEPEKUBACT HENPOCTHIC
BpemMeHa. HecMOTpsi Ha AJIMTENBHBIA CTPAaxOBOW CTaX, 3HAYUTENbHAs 4YacTb
MOKUJIBIX TPaXKJaH IOJy4aeT MHUHUMAaJbHbIE BBIIUIATHI, €/1Ba MOKPBIBAIOLINE
0a30Bble MOTPEOHOCTH. OTU TPEBOXKHBIE TEHACHLUUH OTPaXKalT TIiyOokue
COLIMATEHO-9KOHOMHYECKHUE BBI30BHI M TOPOXKAAIOT OCTPBIE TUCKYCCHH O Oy IyIemM
MEHCUOHHOTO 00ECTIeUeHusI. 90

TACC, 17.07.2025, Baactu Ky6b1 00BN O TIOBBIIIIEHUH C CEHTSIOPS EHCHIA JUIS JIHII,
TOJTYYAROIIHX B MECSIL IO $30 .ttt

[TpaButenbecTBo KyObl 00BSBUIO O MOBBIMICHUH C CEHTAOpS TEHCHH Ui JIULL,
noxydaromux 10 4 teic. neco (okoso 30§ mo opunmansHOMY Kypey) IO BO3pacTy,
WHBAJIMTHOCTH WJIM B CBS3UM CO cMepThio cympyra. OO 3Toil Mepe OOBABHI
peMbepP-MUHUCTP KaprOCKoH pecityonmku Manyas1e Mappepo, BBICTymasi B Cpety
Ha OTKPBITUHU 5-U ceccuu pabOThI apiiaMeHTa. 92

.90

17



MOHUTOPHUHI' CMU

CAMOPENYNWUPYEMARA OPMAHM3ALMA
HAUMOHANBHAA ACCOUMALMA
HEFrOCYAAPCTBEMHBIX
NEHCUMOHHBIX @WOHA[OB

HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HINP

TACC, 16.07.2025, C® o0obpun oceoboxdeHue om HAC ycnyzau
pacyema e3HOC08 10 00J120CPOYHbLIM cbepexeHuUsIM

Coeem  ®edepauyuu 0006punn Ha r/eHapHOM  3acedaHuu  3aKOH,
npedycmampusgarowutl oceoboxdeHue om Hasio2a Ha 00b6aerfieHHyr CmouMOoCmb
(HAC) ycnya no pacyemy cmumynupyouux 83Hoco8 no dozoeopam 00s120CPOYHbLIX
cbepexeHul, Komopble okasbleaem HayuoHanbHbIl pacyemHbil Oero3umapud
(HPL]) HeaocydapCmEEeHHbIM  MNEHCUOHHbIM  ¢oHOam  (HI®).  [JokymeHm,
UHUYUUPOBaHHbIU epynnold Oerlymamoe U CeHamopos, 6HOCUm [1onpasku 8
Hanoeosnil kodekc PQ.

Ceiiuac ot H/IC ocB060X1€HbI yCITyTH JeN03UTapueB Ha ocHoBaHuu nunieH3uit. HPJI ssnsercs
aJIMHHHCTPATOPOM CODHHAHCHPOBAHUS TIPOTPAMMBI JOJITOCPOTHBIX COCPEIKCHHIA U OKA3bIBACT
COOTBETCTBYIOIIME YCIYTHd MEHCUOHHBIM (oHAaM Oe3 HaIU4yusl JUIEH3UH, MO3TOMY €ro
nesitensHOCTh oOnaraercsa HJC. Konkpetnsiil nepedyens ycuyr, He odnaraemsix HJIC, Oyner
YTBEPKAAThCS IPABUTENHCTBOM PD.

ABTOpBI  3aKOHa OOOCHOBBIBAIOT €r0  "HEOOXOJUMOCTBIO  COKpAIICHHS PacXOJIOB
HETOCYIapCTBEHHBIX ICHCHOHHBIX (DOH/I0B, CBSI3aHHBIX C OCYIIECTBICHUEM UMHU JIEATETHbHOCTH
no (HOPMUPOBAHUIO JIOJTOCPOUYHBIX cOepexeHui", a TakKe TEeM, 4YTO JOMOJIHUTEIbHBIE
CTUMYJUPYIOLIUE B3HOCHI, TMOJIeKAIINWE BBIIUIATe (PU3UYECKUM JIHIAM, SBISIOTCS MEpOi
rOCyAapCTBEHHOW MOIIEPKKH (POPMHUPOBAHUS JTOJITOCPOUHBIX COSPEIKCHHUN.

3aKOH BCTYNUT B CHJIy IO MCTEYEHHUM OJHOTO Mecsla cO JHS ero O(QUIHUaIbHOI0
oIy OJINKOBaHHUs, HO HE paHee NEPBOro YKcia ouepeaHoro Hajgorosoro nepuoaa no HJC.

https://tass.ru/ekonomika/24528067

PUA Hoeocmu, 16.07.2025, C® oceobodun om HLOC ycnyeu
derno3umapusi npu cogpuHaHcuposaHuUuU «ONTUHHbIX» c6epexxeHull

CeHamopbl 0006punu  3akoH, oceoboxOarwuu om HAOC ycnyeu,
oKa3blgaeMble HauuoHanbHbIM pacHemHbiM Oerno3umapuem He2ocy0apCmeeHHbIM
MEeHCUOHHbIM ¢boHOaM 8 Kadecmee adMuHucmpamopa CcoguHaHCUpPOBaHUs 8
rnpoepamme 0051i20cpPOYHbIX cbepexeHul (M4C).

Peus uzer 06 ycimyrax mo pacdery pasMepa JONOJHHUTEIbHBIX CTUMYJIUPYIOIIUX B3HOCOB IO
JIOTOBOpaM ~ JIOJITOCPOYHBIX  COEpeXeHMH, OKa3blBAEMbIX TaKUM aIMHHUCTPATOPOM B
COOTBETCTBUH C 3aKOHOM «O HErocyJapCTBEHHBIX TEHCHOHHBIX (OHIAX», U CBSI3aHHBIX C
TaKUM  pacueToM YCIIyrax, Hepe4eHb KOTOPbIX YTBEpOUT IpaBUTENbCTBO PO.
AnmunucTpaTopoM copuHaHcupoBaHUs ceiuac sBisgerci AO «HanumoHanpHBIM pacueTHBIN
nenozutapuit» (HPI, Bxonut B rpynimy MoOCKOBCKOW OHPKH).

[Ipennaraemble M3MEHEHUs HaNpaBiCHbl HAa COKPAILLEHHUE PACXOJ0B HETOCYJapCTBEHHBIX
NEHCUOHHBIX (OHJIOB MpU (HOPMUPOBAHMM JOITOCPOUYHBIX  cOepexxkeHuil. Ceituac
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JIOTIOJIHUTENbHBIE CTUMYJIMPYIOLIUE B3HOCHI, KOTOPBIE OJIKHBI BBIIUIAYMBATHCS I'PaXAaHAM,
ABIIAIOTCS Mepoi rocynapcTBeHHoN noaaepxku B ITJ1C.

3aKOH JIOJDKEH BCTYIHTH B CHIIY Yepe3 MECSIl IMocje ero O(pUINAILHOTO OITyOIHKOBaHMUS, HO
HE paHee MepBOTo YKCIIa 0uepeTHOro Hajorosoro neproga no HJC.

council.gov.ru, 16.07.2025, OO0obpeH 3aKOH, HafnpaeJsieHHbIU Ha
passeumue cucmemMbi 00/120CPOYHbIX MEeHCUOHHbIX cbepexxeHul

CeHamopbl noddepxxanu ®edeparnbHblll 3akoH «O 8HECceHUU U3MEHEeHUl 8
cmambeto 149 yacmu emopol Hamnozoeozo Kodekca Poccutickod ®edepauuu».
LokymeHm npedcmaeun OOUH U3 €20 asemopos8 — [iepebili 3amecmumerib
npedcedamerns Komumema C® o 6rt00xemy u gpuHaHCO8bIM pbiHKamM AriekcaHop
LlleHdeprok-)Kudkos .

Cpenn ero coaBTOopoB — Takxke ceHatopel P® Hukomait XypasneB, Anapei Enumun,
AHaTtonuii ApTaMOHOB U AenyTaTsl I'ocyjapcTBeHHOM [{yMmbl.

B mensx cokpaiieHusi pacxoJ0B HETOCYIapCTBEHHBIX NMEHCHOHHBIX ()OHJIOB, CBA3AHHBIX C
JeSITebHOCThIO 10  (POPMUPOBAHUIO JIOJTOCPOYHBIX cOepexenuit, denepanbHbIi 3aKOH
npeaycMaTpuBaeT OCBOOOXKIEHHWE OT Hajora Ha goOaBieHHyto croumocTs (HIC) ycnyr,
OKa3bIBAEMBIX aIMHUHHUCTPATOPOM COYUHAHCUPOBAHUSI.

3aKOH BCTymaeT B CHJIy IO HCTEYCHHH OJHOTO MeCsAlla CO JHSA €ero OQHUIHAIEHOTO
OImyOJIMKOBaHUS, HO HE paHee |-ro ymcia o4epeHOr0 HAJIOTOBOTO IMEpHoJa M0 HAJory Ha
J00aBJICHHYIO CTOUMOCT.

http://council.gov.ru/events/news/168193/

Bedomocmu, 16.07.2025, L6 npeodnoxun uHeecmopaM HO8bIe
npuHyunel 05151 pocma 0oxo0Hocmu

bank Poccuu npedcmasusl KOOeKC omeemcmeeHH020 UHeecmuposaHusi Orisi
UHCMUMYUUOHasbHbIX UHBECMOPO8, 8 MOM Yucre 6aHKo8, cmpaxo8bix KoMraHud,
HeeocydapcmeeHHbIX MeHCUOHHbIX ¢poHOos (HI1®) u Op., komopbkle pasmewarom
cpedcmea 8 dosiegble UHCMpPyMeHmMbI, coobwuna npecc-cryxba peaynamopa.

B IIb ormerunmu, 4To TaKUM WHBECTOpaM HEOOXOIUMO YCHUJIMBATh aKTUBHOCTh Y4YacTHs B
JKU3HU DMHUTEHTOB, YTOOBI pPa3BUBAaTh HUX JOJITOCPOYHBIC MEPCIEKTHBBI, B TOM YHUCIIE
CIO0COOCTBOBATH MOBBIIIEHUIO aKIIHOHEPHON CTOMMOCTH. Takue peKkoMeHIally MPOHCaHbl B
HOBOM JIOKyMeHTe OaHKka. Komekc mpeanmuchiBaeT TakKe eXKETOJHYI0 OTYETHOCTh O
BBIMIOJTHEHUH YKa3aHHBIX TPUHIIUIIOB JJIsl TEX HHBECTOPOB, KTO €r0 MpUIEP>KUBACTCS.

«IIpn MHBECTHPOBAHUH «MHCTHTYIIMOHAIBI» JOJLKHBI 00paIiaTh BHUMaHUE MPEX/Ie BCEro Ha
KOMIIaHUH, KOTOPbIE IPUHSIIN CTPATETUIO ITOBBIIIECHUS aKIIMOHEPHON CTOMMOCTH, — OSICHUIIN
B mpecc-ciyx0e. Ilpu OTCYTCTBMM Takoro JOKYMEHTa pETYJSITOp COBETYEeT WM
BOCIIOJIb30BaThCsl CBOMMH IPaBaMH, YTOOBI MPOCTUMYJIMPOBATh SMUTEHTA K €r0 pa3paboTKe.

bank Poccum Ttaxke NpemIokKWII YJIy4dIIUTh KadyeCTBO OTYETHOCTH AMUTEHTOB. Cpenu
MHHUIIMATHB PEryJsiAiTopa — BO3MOXKHOCTh CAEJaTh B OTYETE OOsS3aTeNIbHBbIE IJIaBbl, KOTOpHIE
OMUTEHT CMOXKET CTPYKTYpPUPOBATh II0 CBOEMY YCMOTpeHHUI0. Hanpumep, BBeCTH B IOJ0BOM
OTYET pa3fies, MOCBSIIEHHBI CHUCTEMHOMY PACKPhITHIO MH(POPMALUU O KOPIOPATUBHOM
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ynpaBinenuu. Takxke, ucxois u3 AaHHbIX LIb, mpeanaraercss mpeaocTaBUTh SMHUTEHTaM
BO3MOXKHOCTh IPUBJIEKATh ayJUTOpa AJIs HE3aBHUCHUMON OIIEHKM OTYeTa O KOPIOPAaTUBHOM
yIpaBJIEeHUU.

https://www.vedomosti.ru/investments/news/2025/07/16/1124705-tsb-predlozhil-investoram

duHmapkem, 16.07.2025, L6 P® pekomeHdyem uHCcmumyuyuoHasnam
akmueHee y4acmeoeamsb 8 KopryrnpaeJsieHuu aMumeHmos

baHk Poccuu pa3spaboman Kodekc omeemcmeeHHO20 UH8eCMuUpoBaHus Orisi
baHKo8,  cmpaxoswukos,  yrnpasensarwWux  KoMraHul,  Heaocy0apCmeeHHbIX
MeHCUOHHbIX hOHA08 U Opyaux UHCMUMYUUOHalIbHbIX UHBECMOopPOo8, pasMeuarouiux
cpedcmesa 8 dosiesble UHCMPYMeEHMbI.

JlokyMeHT, onyOIMKOBaHHBIN Ha caiiTe peryssTopa, COAEpPKUT HaOOp MPUHIIMIIOB, KOTOPBIX
MHCTUTYLIMOHAJAM CJIeyeT MPUIEPKUBAThCA sl 00eCIeYeHusl JOIArOCPOYHON JOXOAHOCTH
BIIO’KCHHI CBOMX KJIMEHTOB.

Ceiluac MHCTUTYLIMOHAJIBHBIE MHBECTOPBHI MaJO BOBJIEUYEHBI B KOPIIOPATUBHOE YIPABICHUE
aKIIMOHEPHBIX 001ecTB, KoHcTaThpyeT LIb. Kogekc mpeanucbiBaeT UM aKTHBHEE Yy4aCTBOBATh
B )KM3HU SMUTEHTOB, YTOOBI YJIYUIIUTh JOJITOCPOYHBIEC TEPCIIEKTUBBI KOMIIAHUH.

Tak, MHCTUTYLHMOHAJIaM pPEKOMEHAYEeTCS NPHUHMMATh y4yacTHE B OOCYXKIEHHH BOIIPOCOB
IIOBECTKM JIHS 3acelJaHus M TOJIOCOBaTh IPHU NPUHATHM pelIeHuil oOmuM coOpaHueM
aKLMOHEPOB KOMIIAHWM, BBIIBUIaTh KaHIWJATOB B OpraHbl YIpPaBJIEHUS M KOHTPOJIS,
IpeJuiaraTh BOIPOCHI AJI BHECEHUS B IIOBECTKY JHS 3aCCIAHNUA.

HpI/I HWHBCCTUPOBAHUN HWHCTHUTYIHMOHAJBI JOJIKHBI oGpamaTb BHUMAHHC TIPCIKAC BCCTO Ha
KOMIIAHWM, KOTOpBIE NPHUHSJIM CTPATETHUIO TMOBBINIEHUSA AaKIHUOHEpHOW croumocTH. "Ecmum
TAaKOro AOKYMCHTAa HCT, HWHBCCTOPBI MOT'YT BOCIOJIB30BATHCA CBOUMHU KOPHOPATHBHLBIMU
MpaBaMU U CTUMYJIMPOBATh SMUTEHTA K €ro pa3pabdoTke", - ormevaeT L1b.

Perynsitop Takxe pekoOMEeHAYeT POBOIUTH MOHUTOPHHT 0OBEKTa MHBECTULIUI Ha PETYIISIPHOM
OCHOBE (HauyMHas C NPUHATHUA pelieHus: 00 MHBECTMPOBAHMU U IO BBIXOZA M3 HEro) M Ipu
HEOOXOIMMOCTH OOBEIUHATh YCHWIIUS C JPYTMMH HWHCTUTYLUMOHAIAMU W MPOQUIbHBIMU
OpraHu3alUsMU AJIs 00CYKICHHUS C YMUTEHTaMH BOIIPOCOB, 3aTPAaruBaOIMNX UHTEPECHl BCEX
UHBECTOPOB.

WMHcTuTynnoHazaM npeiaraeTcsi pacKpblBaTh KOHKPETHBIE MEPBI U ICHCTBUS, IPEANIPUHATHIE
B pamkax peanusauuu pexomenmauuii Kopekca. "CoOmronenue npuniunoB Konekca Oyner
CHOCOOCTBOBaTh PAa3BUTUIO PhIHKA aKIIMOHEPHOIO KallUTajla M YBEIMUYEHHUIO KaUTaIu3aluu
poccuiickoro ¢poHa0BOrO pHIHKA", - cunTaer L1b.

https://www.finmarket.ru/news/6435742
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PUA Hoeocmu, 16.07.2025, baHk Poccuu pa3paboman KoOeKc
omeemcmeeHHO020 UH8eCMuUpPOo8aHUs 8 akuuu

baHk Poccuu paspabomarn KOOeKC o0meemcmeeHH020 UH8eCMuUpO8aHUs Oris
baHKos,  cmpaxoswukos,  ynpasnsrwux  komnaHud, HI® u  Opyaux
UHCMUMYyUUOHalbHbIX UHBECmMopos, pasmewaruwux cpedcmea 6 0Oosiesblie
UHCMpymeHmabl, coobwaemcsi Ha catiime peayrnsamopa.

"MHCTUTYLIMOHAJIEHBIE MHBECTOPHI CE€MYac Majo BOBJIEYEHbl B KOPIOPATUBHOE YINpPAaBJICHHE
aKkIMoOHepHbIX oO0mecTB. Kojekc mnpeamuchiBaeT WM aKTHBHEE YYacTBOBaTh B JKHU3HHU
OMUTCHTOB, I-IT061>I YIIYy4YIIUTh I[OJIFOCpO‘-IHI:Ie HepCHeKTI/IBBI KOMHaHI/Iﬁ - Hpemﬂe BCETO
CIoCco0CTBOBATH MOBBIIIEHUIO UX aKIIMOHEPHOU cTouMocTu", - coodmraeTt 11b.

[Ipu mHBECTUPOBAaHUM "MHCTUTYLHMOHAJBI" JOJDKHBI 0OpamaTh BHUMaHHUE NPEKIE BCEro Ha
KOMITAaHUH, KOTOpbI€ NMPUHSIN CTPATETUIO MOBBILICHUS AKIMOHEPHOM CTOMMOCTH, CUHUTAET
peryasatop. "Ecau Takoro JOKyMEHTa HET, MHBECTOPbl MOTYT BOCIOJIB30BaTbCS CBOMMH
KOPIIOPaTUBHBIMM IIPaBAMU U CTUMYJIUPOBATh SMHUTEHTa K €ro pa3paboTke", - MOSCHSET
pEryssTop.

TeMm, KTO mpuUIEpPKUBAETCS KOJEKCA, CJIEAYeT €XETOAHO IyOJIMYHO OTYUTHIBATHCA O
BBITIOJTHEHUH ATUX NpUHIUIOB. "CoOMI0eHIe MPUHIINIIOB KOAEKca OyIeT crocoOCTBOBATh
Pa3BUTHIO PBIHKA AKIIMOHEPHOTO KaluTajda W YBEJIMUYCHUIO KalUTAIU3aIlid POCCHUHCKOTO
¢donmoBoro peiHka", - pesromupyet LleHTpanbHbiil OaHK.

cbr.ru, 16.07.2025, UHcmumyyuoHanam cnedyem 6os1iee
omeemcmeeHHO Nodxoodumb K UH8eCMuyusiM 8 akyuu

GaHk Poccuu paspaboman Kodekc omeemcmeeHHO20 uHeecmuposaHusi Oris
b6aHkos, CmMpaxoswukos,  yrnpaensnwux  KoMmraHud, HM® u  dpyeux
UHCMUMYyUuOHarbHbIX UHBECMOPO8, pasMewarwux cpedcmea 8 0oresble
UHcmpymeHmel. Peaynsmop npednazaem um ripudepxueambscs psda MpuHYUNos,
Komopsble o38ossim ygenudums 00XOOHOCMb UH8eCcmuyul He MmoJibKO 3a cyem
aghgpekmusHo20 yripasnieHuss rnopmaeheniem UeHHbIX 6ymazs, HO u 6riazodaps
akmueHOMy 83aumodelicmauro ¢ SMUmMeHmamu.

I/IHCTI/ITyLII/IOHaJIBHLIC HWHBCCTOPLI cefiyac MaJl0 BOBJICUYEHBI B KOpIIOpaTUBHOC YIPABJICHUC
aKIMOHEPHBIX o0miecTB. Kopekc mnpeanuceiBaeT WM aKTHUBHEE YYacTBOBATh B JKU3HU
OMUTCHTOB, I-ITOGI:I YIy4YlIUTb OOJTOCPOYHBIC TMCPCICKTUBLI KOMIAHUU — IpeKKAC BCCroO
CHOCOOCTBOBATh TIOBBIMICHUIO WX AaKIMOHEPHOW CTOMMOCTH. [IpM HWHBECTUPOBAHHU
CKHUHCTUTYIIUMOHAJIBD) HOJIZKHBI 06pamaTb BHUMAHHUC IPCKAC BCCTO HAa KOMIIAHUH, KOTOPBIC
NPUHSUTA CTPATETHIO TOBBIIICHUS aKIIMOHEPHOW CTOMMOCTH. Ecim Takoro mOKyMeHTa HeT,
HWHBCCTOPBI MOT'YT BOCIOJIb30BATLCA CBOMMH KOPIIOPATHUBHBIMU IIpaBaMU U CTUMYJIIHMPOBATH
SMHUTEHTA K €T0 pa3paboTKe.

TGM, KTO MNPpUACPKHUBACTCA KO,Z[GKC&, CJICAyCT CIKEroaHo Hy6.HI/I‘-IHO OTYUTHIBATHECA O
BBITIOJTHCHUHU 3THUX IIPUHIHUIIOB.

Cobmronenue npunmnoB Koxekca Oyaer crocoO6CTBOBaTh pa3BUTHIO PhIHKA aKI[HOHEPHOTO
KalHuTaJa ¥ yBEIMYCHUIO KaNTAIN3aluN POCCHHCKOTO ()OHTOBOTO PHIHKA.

https://cbr.ru/press/event/?1d=25778
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Baw [lNeHcuoHHbIU Bpokep, 16.07.2025, lfpoepamMma O0/120CPOYHbIX
cbepexeHul o0ocmynHa O0Ons knueHmoe [TAO CKB [Ipumopbs
«lMpumcouybaHk»

Y knueHmos MNAQO CKE lNpumopbs «[NpumcoubaHk» nosisusiacb 803MOXXHOCMb
3akno4ums doz2o8op 0osizocpoyHbIx cbepexeHut om HIN® FTAS®OH/] neHCUoOHHbIe
HaKOIeHus.

[Iporpamma JOJATOCPOYHBIX COEpEKEHUN - YHUKAIbHBIA (DUHAHCOBBIA WHCTPYMEHT,
pa3paborannbsiii bankom Poccun 1 MuHHCTEpCTBOM (PMHAHCOB MO MOPYYECHHUIO MPE3UACHTA
Poccun, KoOTOpBI TO3BOJSIET TpakaaHaMm cOpMUPOBATh CTAOWJIBHBIM KamUTal C
TOCYAapCTBEHHOW TMOCPKKOW. B COBpEMEHHBIX YCIOBUSX JOJTOCPOUYHBIE COEpeKeHUs
CTaHOBSITCSI Ba)KHBIM JJIEMEHTOM IIOJIE3HOW NPUBBIYKK KOMHUTH Ui OOecredeHHsl CBOei
¢unancoBoil Oe3zomacHocTH. Ha cerofgHsmHuii MOMEHT MOYTH 5 MIIH POCCHUSH CTald
BKJIaJJYUKaMH TIPOTPaMMBI, 3aKII0UYHUB JOTOBOPHI JOJITOCPOUHBIX COEPEKEHUM, YTO MOKA3bIBAET
K HEW BBICOKMI MHTEpEC.

KitoueBbie mpenMyIiecTBa MporpaMmbl:
TlocynapctBennas mognepxkka 1o 360 000 py6neii 3a 10 ner;
Hanoroserit BeueT Ha coOcTBeHHBIE B3HOCHI /10 88 000 pyoOuieii B rox;

MI/IHI/IMaJIBHa}I FapaHTI/IpOBaHHaﬂ JOXOOHOCTH I10 ,Z[OFOBOpaM, 3aKJIFOUCHHBIM B HpI/IMCOLI6aHKC
- otT 15% ronoBsix B 2025 romy*;

JlocpouHOE CHSTHE CPEJICTB B OCOOBIX KU3HEHHBIX CUTYAIUsX;
3ammra cOepekeHU 1 HHBECTUITMOHHOTO n0xo/a 10 2 800 000 pyo6sneii ot ACB;
Bo3MoKHOCTE HaciIieOBaHUS HAKOILICHHUH.

[TomuMo 3TOTO, KiIMEHTaM OaHKa JOCTYIHBI CHEIUaIbHBIC YCIOBUSA 1O KOMOOMPOIYKTY,
KOTOpPBI COBMEILAET YHUKAJIbHBIE XapaKTEPUCTUKU IIPOrpPAMMBI C IIPUBJIEKATEIbHBIMHU
tapudaMu 1o BKJIaJaM: rojoBas MPOIEHTHas cTaBka coctaBisieT 21,50% nHa 212 gueit npu
B3HOCE He MeHee 50% OT pa3Mepa B3HOCA Ha CUET JOTOBOPA JOJITOCPOUHBIX COSPEKEHUH.

«MpbI yBepeHBI, HOBBIM (DMHAHCOBBIA MPOIYKT HAWAECT OOJIBIION OTKIMWK CpeIu KIMEHTOB
[Ipumconbanka, ¥ OHHU CMOTYT OLIEHUTh MHOTOYMCJICHHBIC IPEHMYILECTBA IPOTPAMMEI
JOJTOCPOYHBIX COEepexeHH, KOTopas MOMOraeT HaKalUIMBaThb CpPEJICTBAa CTAa0WIBHO U
3 PEeKTUBHO», - KOMMEHTHpYeT JMutpuii YepHOMOpCKHUH, AUPEKTOP enapTamMenTa o padore
o pabore ¢ maptHepamu 1 KopriopatuBHbIMU KiueHTaMu AO «HIT®D I"A3DOH /] nencnoHHbIe
HAKOILJICHUS».

Odopmienune moroBopa JOJTOCPOYHBIX COEpEKEHUN W KOMOOMPOIYKTa JOCTYITHO BO BCEX
opucax Oanka. IlepBbIii JOTOBOpP JOJNTOCPOUYHBIX cOepekeHUl ObUT OQopMieH B
JonomauTtensHOM odurce r. Y CcCypuiick.

* mpu 3HaueHuM KiIroueBoi ctaBku banka Poccun ve menee 19%
[TonHble ycnoBust KOMOOIIPOAYKTA JOCTYIIHBI HA caiiTe 6aHKa

http://pbroker.ru/?p=80477#respond
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Accouuayusi  pocculickux  6aHKos, 16.07.2025, C6epHI1®
nepe4ducnun poccusiHam 10,1 mnpd pyb6bnel neHcuili e nepeom
nosyzoduu 2025 200a

C sAHeaps no utoHb 2025 2oda poccusHe nosyyunu 10,1 mnpd pybned neHcuu
yepe3 CbepHlN®. Omo 8 dga pa3sa bosbwe, Yem 8 riepeom rosy2oouu 2024 eoda.
10% nepeyucrieHHOU CyMMbl MPUWIIOCL Ha 002080pblI Hea0Cy0apCmeeHHO20
MMeHCUOHHO20 obecreyeHusl.

B nepsom nonyroguu 2025 roga 53,6 ThIC. pOCCUSH MOIYYMIH HETOCYIaPCTBEHHBIE IEHCUU
yepe3 COepHII® na cymmy 1 mipn pyOneit, poct Ha 33% OTHOCUTEIBHO AHAJIOTUYHOIO
nepuoja Mpouuioro roja. B Tom-3 peruoHOB Mo BHIJIATaM HETOCYNAPCTBEHHBIX MEHCHN
Bouwtu: MockBa 1 MockoBckas obnacts (38,1%), Huwxeropoackas obmnacts (16,9%), Cankt-
[etepOypr u Jlenunrpaackas oomnacts (4,5%).

[To moroBopam 06 o0Os3arensHOM neHCHOHHOM ctpaxoBaHuu (OIIC) CoepHII® nepesén 9,2
mipa py06:eii nencuii. Jlugepamu o oobemy nepeunciensbix cpeacts no OIIC cramun Mocksa
u MockoBckas obnacts (10,6%), Cepanosckas o6macts (3,5%) u Pecriybnuka bamkoprocran
(3,4%).

N3 wux 8,8 mupa pyOsieid OpUIIIOCh HAa €IWHOBPEMEHHBIC TEHCHOHHBIC BBITUIATHI - WX
noJyuniu 62,6 ThIC. YENOBEK.

Onswra M3tomoBa, 3amectuTenb TeHepanbHoro aupekropa CoepHIID:

«/Ina Hac BaxHO, 4T0OBI Kakabli KiaueHT COepHIID omrymman yBepeHHOCTh B 3aBTpPAlIHEM
nue. Tonpko 3a monroaa mel nepeunciuau 10,1 miapa pyOreit neHcuit - B 1Ba paza OoJiblie,
YeM 3a aHaJOTMYHBIN MEePHO MPOILIOro roja. Takoi pocT oTpaskaeT MaciuTad Haieil paboThl
U CTpeMJIEHHE O0€Cle4YuTh CTAa0MIBHOCTh M TOAJAEPKKY JIOASM HpPU JOCTHKEHHUU
IIEHCUOHHOT'O BO3pacTay.

https://arb.ru/b2b/press/sbernpf perechislil rossiyvanam 10 1 mlrd rubley pensiy v_pervo
m_polugodii_2025 goda-10688161/

raszema.py, 16.07.2025, PoccusiHe akmueHO roJsiy4arom rneHCUOHHbIE
HaKoris1ieHust

3a nepeoe nonyzaodue 2025 eoda C6epHI® abinnamun poccusHam 10,1 mapd
pybned. N3 Hux 1 mnpd pybned npuwencs Ha He2ocydapCmeeHHbIe neHcuu, ewe 9,2
Mnpd - Ha ebinfambsl HakorneHul no nuHuU obsi3amesibHo20 MeHCUOHHO20
cmpaxoeaHusi. 06 amom «[azeme.Ru» coobwurnu e npecc-cryxbe ghoHa.

HerocynapcTBeHHbIe IEHCUHU TTOTYYIH 53,6 THIC. YenloBeK - Ha 33% Oobiie, 4eM Toj] Ha3a/l.
3710 N0OPOBOJIBHBIE BHIIIATHI, KOTOPBIE TPaXKAaHEe WU UX paboToaarenu (opMHUpPOBAIN Yyepes
KOPIIOPATHBHYO ICHCHOHHYIO mporpammy. OHH He CBSI3aHBI C TOCYIAPCTBEHHBIM CTaXKEM HITH
IIEHCHUOHHBIMHU OaJLIaMU.

OcHOBHYI0 CyMMY - 8,8 MiIpJ1 pyOJIeii - COCTaBMIIM € TMHOBPEMEHHBIC BHITIATHI HAKOTTUTEILHOMN
neHcuu, kotopas (opmupoBanack a0 2014 roma. Torma mpaBUTENBCTBO 3aMOPO3UIIO
OTUYHUCIICHHUS Ha HAKOIUICHHS, W HOBBIE B3HOCHI MEpECTalid MOCTyHaTb. €M HE MEHee YxkKe
coOpaHHBIE CYMMBI OCTAJIUCh B CUCTEME U MPOOIDKATIN HHBECTUPOBATHCS.

23



MOHUTOPHUHI' CMU

CAMOPENYNWUPYEMARA OPMAHM3ALMA
HAUMOHANBHAA ACCOUMALMA
HEFrOCYAAPCTBEMHBIX
NEHCUMOHHBIX @WOHA[OB

C 2025 roga poccusiHe MOTYYHIN MIPABO 332 OJMH pa3 3a0paTh CBOM MEHCUOHHBIC HAKOTUICHUS,
eciau cymma He mpebimaeT 412 Teic. pyOneit. DToi BO3MOXXHOCTBIO YK€ BOCIOJIb30BAIUCH
62,6 TEHIC. YEIOBEK.

bonbie Beero Boimuiat noyuniu xuread Mockssl u [ToagmockoBbs (38% mo HITO u 10% no
OIIC), Huxeroponckoit odnactu, Cankr-IlerepOypra u JleHMHrpaackoi obsiacTu, a Takxe
CaepauioBckoit obnactu u bamkoprocrana.

Panee B FOC,ZLYMC O6T>$ICHI/IJ'II/I, KakK 3a6paTb BCC NNICHCHUOHHBIC HAKOIUVICHUA CPa3y.

https://www.gazeta.ru/business/news/2025/07/16/26274776.shtml

BaHku.py, 16.07.2025, Cb6ep nodcyumas, CKOJIbKO MeHcull
nepe4ucnun poccusiHam e 2025 200y

C sAHeaps no uroHb 2025 2oda poccusHe nosyyunu 10,1 mnpd pybned neHcuu
yepe3 CbepHIl®, coobwuna npecc-crnyxba Cbepa. Cymma okasanacb 8 0ga pa3sa
b6ornbwe, Yem 8 nepeom rosyaoouu 2024 2o0a, npudem 10% npuwnocb Ha 002080pPbI
HeeocydapcmeeHHO20 NeHCUOHHO20 obecriedyeHusl.

B nepBom nomyroauu 2025 roga 53,6 ThICSY pOCCHUSH MOJIyYHUIIU HETOCYJaPCTBEHHBIE IEHCUN
yepe3 CoepHIID na cymmy 1 muipa py6uieit. Poct coctasuit 33% OTHOCUTENBHO aHAJIOTUYHOTO
IepHUoAa MPOLUIOTo ToAa.

B Tomn-3 pernoHoB 1o BhIIJIaTaM HETOCYJaPCTBEHHBIX MEHCUIA BOIILIN:

. MockBa 1 MockoBckas 00sactb (38,1%)
. Huxeropoackas o6mnacts (16,9%)
. Cankr-IlerepOypr u Jlenunrpazackas obmacts (4,5%).

[To moroBopam 06 oOsi3arensHOM neHCHOHHOM ctpaxoBaHuu (OIIC) CoepHII® nepesen 9,2
MIIpA pyOJIei TeHCHIA.

Jlupepamu o o6bemy niepeunciieHHbIx cpeacTs mo OIIC cramu:

. MockBa 1 MockoBckas o6sactb (10,6%)
. CeepanoBckast o6mactsb (3,5%)
. Pecny6niuka bamkoprocran (3,4%)

N3 wux 8,8 mupa pyOsied NpUIIIOCh HAa €IWHOBPEMEHHBIC TEHCHOHHBIC BBITUIATHI - WX
NoJy4niu 62,6 ThICSY YEJIOBEK.

https://www.banki.ru/news/lenta/?category=lenta&id=11015909
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Baw [lMeHcuoHHbIU Bpokep, 16.07.2025, 10,8 mnpod pybnel neHcul
ebinnamun HIM® «BJIAFOCOCTOSHUE» e nepeom nonyz2oduu 2025
200a

B | nonyzoduu HI® «BbJIAFTOCOCTOAHUEY» ebinnamun  KiueHmam
HeeocydapcmeeHHble reHcuu Ha cymmy 10,8 mnpd pybned. Takum obpa3om obwuu
obbem ebirnnam 3a ece gpems pabomsl poHOa docmuz nodymu 260 mnpd pybned.

CormacHo  omyOsmkoBaHHOM  Ha  caiite banmka Poccum  undopmanum, HIID
«BJIATOCOCTOSAHMUE» sBnsiercs nmuaepoM cpean poccuiickux HII® no uncny nonyqarenei
HerocyaapcTBeHHOM neHcuu (mannapie Ha 31.03.2025). @oHa ocymIeCTBISIET BHIIUIATH O0jee
355 ThIC. KIIMEHTOB, 3a nepBoe nouyroaue 2025 roga HEroCy1apCTBEHHYIO IEHCUIO 0(hOPMUITH
5,8 THIC. UEIOBEK.

HII® «bJIATOCOCTOSAHUEY - onuH 13 TUAEpOB POCCUMCKOTO PhIHKA HETOCYIAPCTBEHHOTO
MEHCUOHHOTO 00ecreyeHusl, o/ YIIPaBJIeHHEM KOTOPOro HaxosaTcs coepekenus cpbiie 1,3
MJIH uyenoBeK. POHJ peaau3yeT KOpHOpaTHBHbIE IIEHCHOHHBIE IIPOrPaMMBbl, YIPAaBIsSET
NEHCUOHHBIMM HAKOIUICHUSIMU TpaXKJAaH MO 00s3aTeJbHOMY INEHCHOHHOMY CTPaxOBaHUIO,
SIBIISICTCSI OTIEPATOPOM MPOTPAMMBI JONTOCPOUHBIX cOepexenuit. CpenctBa knueHntoB HITD
«BJIATTOCOCTOSAHHME» 3actpaxoBaHbl IOCyIapCTBEHHOW Kopropauueil «ATEHTCTBO IO
CTPaxOBAaHMIO BKJIAIOBY.

http://pbroker.ru/?p=80472

BopoHexckue Hoeocmu, 16.07.2025, Ha 35% ebipocsiu 83HOCHI
poccusiH Ha KopriopamueHble neHcuu 8 rnepeom nosiyz2oouu 2025
2o0a

B nepsom ronyzoduu 2025 200a 83HOCbI POCCUSIH HA KOPIopamueHbIe rneHcuu
yeenuyunuck Ha 35%. Obwas cymma 83HOCO8 POCCUSH U ux pabomodamerel 8
MeHCUOHHbIE rpoepammbl « CoepHI®» cocmasuna 2,3 munnuapda pybned 3a nepuod
C sHeapss no uwHb. O6 amom pacckasanu e rpecc-cnyxbe LleHmparbHo-
UepHo3émHo20 baHka CbepbaHka.

VYBenuyeHue MHTEpeca K INpOorpaMMe CBSI3aHO € aKIEHTOM paloToaareneil Ha COLMAIbHOM
NOJUTUKE M KaJpoBOil ycroiumBocTu. Haumbonbiine cyMMbl HOCTyNWJIM OT KOMIIAHUHN
(MHAHCOBOI'O CEKTOPA, a TAK)KE SHEPreTUUECKUX U MPOMBIIUICHHBIX npeanpuatuil. [Ipu stom
52% HOBBIX 10rOBOPOB ObUIN 3aKJIIOYEHBI TOPTOBBIMU, CTPOUTEIBHBIMU U IPOMBIIIIIEHHBIMU
KOMITaHUAMHU, a 86% HOBBIX COTJIAILICHUH NPUIILTUCH HAa MaJIblid ¥ cpeiHuil Ou3HecC.

Ompera M3iomoBa, 3amecTuTenbs reHepanbHOro mupekropa «CoepHIID», ormernna, dTo
KOpPIIOpaTUBHbIE MEHCHOHHBIE MPOrpaMMbl CTAHOBATCS BAa)KHBIM 3JIEMEHTOM COLMAIbHOU
NOJIMTHKH. B yCIOBUSAX BBICOKON KOHKYPEHIINH 32 KBaTH(PHUINPOBAHHBIE KaJPbl OHU HE TOJIBKO
HOBBIIIAIOT MPUBJIEKATEIBHOCTh PabOTOAATENS, HO U (POPMHUPYIOT Y COTPYIHUKOB IOHUMaHHE
JOJITOCPOYHOTI0 (PMHAHCOBOT'O IJIaHUpOBaHUs. Hajorosble JNbroThl M ydacTue B IMporpaMme
JIeNaloT KOPIOPAaTUBHBIE MIEHCUU BBITOJHBIMU JJIS1 BCEX CTOPOH, CIIOCOOCTBYSI CTaOMIBHOCTH
Ha PBIHKE TPY1a ¥ Pa3BUTHIO (PUHAHCOBOW OTBETCTBEHHOCTH.

https://voronezhnews.ru/fn_1695017.html
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Kypckue Hoeocmu, 16.07.2025, B nepeom nosnyzoduu 2025 2o00a
83HOCbI KyPsiH 8 KOpriopamueHble rneHcuu ysenu4unucb Ha 35%

Mo OaHHbIM nipecc-cnyx6bl LleHmparnbHo-HepHo3éMHo20 baHka CbepbaHka,
obwuti 06EM 83HOCO8 poccusiH U pabomodamernel 8 KopropamugHbIe NeHCUOHHbIE
rnpoepammbi « CoepHIN®» 3a sHeapb—uoHb 2025 200a docmue 2,3 mnpo pybred.

B «CoOepHII®» cBsA3bIBaIOT POCT TMOMYJSAPHOCTH TPOTPAaMM C YCHUJICHHEM BHUMAHHS
paboTomareneii K COLMATILHON MOJIUTUKE U KaJPOBOI CTAOUIBHOCTH.

HauGonpmue B3HOCH 3a mepBoe momyroame 2025 roma cuaenanu paboromarenu U3
(UHAHCOBOTO CEKTOpa, PHEPTETUKH U MPOMBINIICHHOCTH. [Ipu 3TOM 52% HOBBIX TOTOBOPOB
3aKJTFOYMIIA KOMITAHUH TOPTOBJIM, CTPOUTENLCTBA U IPOMBIIINICHHOCTH, a Ha MaJIBIA ¥ CPEIHUI
Ou3HeC MpUILIOCh 86% BCEX HOBBIX COTJIAIICHUIA.

«KopropaTuBHble TEHCHOHHBIE MPOTPaMMbl TOCTENEHHO MNPHOOpETaloT Bce OOJBIIYIO
3HQYMMOCTh KaK 3JIEMEHT COLMAJIbHOM MOJUTHUKKA KOMMIaHUN. B COBpEMEHHBIX YCIIOBUSIX
BBICOKOW KOHKYPEHIIMH 32 KBATH(QHUIMPOBAHHBIEC KaJPbl OHU ITIOMOTAIOT HE TOJIBKO TOBBICUTH
MPUBIIEKATEILHOCTh paboToaaTensi, HoO U GOPMHUPYIOT Y COTPYAHUKOB MOHMMAHHUE BAYKHOCTHU
JOJITOCPOYHOTO (PMHAHCOBOTO TUIAHUPOBAHUS», — OTMETHIIA 3aMreHaupexTopa «CoepHITDy»
Onsbra M3iomosa.

Omna no6aBuiia, YTO HAJIOTOBBIE JIBIOTHI U yYacTHE B MPOrpaMMax A0JITOCPOYHBIX COepeKeHUH
JIeNaloT KOPIOPAaTUBHBIE NMEHCHUU BBITOAHBIMH JUIs paOOTHUKOB M paboroxmarteneil. Takoii
HOJXO0J, MO €€ CI0BaM, YKpeIUlsieT CTa0WIBHOCTh Ha PBIHKE TPyJa M Pa3BUBAET KYJBTYpY
(MHAHCOBOI OTBETCTBEHHOCTH.

https:/mewskursk.ru/fn 1695263 .html

MporpamMmma AonrocpoyHbIX coepexeHun

Kommepcanmb, 17.07.2025, HakonumesnbHyr0 4Yacmb MeHcUuu
«MoJ14yHO8» Mo2ym nepesecmu e l1[JC aesmomamuyecku

O mowm, Kakue cyu,ecmeeHHble Orii UHBECMOPO8 U KIIUeHmMo8 b6aHKo8 u
UHAHCOBbIX KOMIaHUli U3MEHEHUSI 8 pocculickoe 3akoHoOamesibcmeo Obinu
B8HECEHbI 8 3MOM 200y U Kakue 3aKOHbl euwe rnpedcmoum MpuHsImMb, 8 UHMEPSbLH
«[eHbeamy» paccka3sarn npedcedamerib Komumema [0cOyMbi o huHaHCO8OMY PbIHKY
AHamornuu AKcakos.

— Kaxkwue BakHbIC AJIsT HHBECTOPOB COOBITHS BBI OBl Kak 3daKOHOAATECJIb BBIACIININ B IICPBOM
MOJIyroavu 3TOro rojiad, Kaknx HOBBIX (i)I/IHaHCOBI)IX HHCTPYMCHTOB UM )KI[aTI)?

— Ecau roBopUTh C TOYKH 3peHMs MaclITabOB HOCIEACTBHM s pbIHKA cCOEpeXeHUil u
WHBECTHUINH, TO, YIUTBIBAS, YTO JIbBUHYIO JIOJIO CPEJICTB HAIM I'pakIaHe XpaHAT B OaHKax,
3TO, HABEpPHOE, INPOJBHKEHHE TIPOEKTa Oe30T3BIBHOIO cOeperaTeabHOro ceprugdukara.
CoOTBETCTBYIONIMK 3aKOHOTPOEKT OBUI TPUHAT B TIEPBOM UYTEHHMH B KoHIE Mas. OH
npeaycMaTpuBaeT, YTO JaHHbIE IIeHHble OyMaru BBIYyCKarOTCsd OaHKaMH Ha CPOK HE MEHee
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TpeX JIeT, IPH 3TOM Ha HUX PACIIPOCTPAHSIETCS FOCY1apCTBEHHAS CTPAaXOBast 3al|Ta C THMUTOM
BIIBOC OOJIBIIIE, YeM TI0 BKJIagam,— J0 2,8 MITH pyo.

— BBl pacckasbiBaJid O MOATOTOBKE JAHHOTO 3aKOHOINPOEKTa B MHTEPBBIO «JleHbram» roj
Ha3zaJ]. A BECHOM MpPOLUIOrO ToAa MPEe3UJEHT JaBajl INopyueHue mpaBuTenscTBY U LB
npopaboTaTh 3TOT Bompoc K cepeaune yera 2024-ro. Ilouemy CTONBKO BpeMeHH yIUIO Ha
MOJITOTOBKY W MPHUHSATHE 3aKOHOMPOEKTa B rmepBoM ureHnu? Camu 1o cebe cOeperaresbHbIe
CepTU(PHUKATHl — UHCTPYMEHT BeJlb HE HOBBIH.

— Ha camom nene — Bo MHOroM HOBBIN. Hampumep, otaenbHON npopaboTKu MOTpedoBao
NpeJIO’KEHHE B LEISIX CTUMYJIMPOBAHUS MPUTOKA UIMHHBIX JE€HET B OAaHKOBCKYIO CUCTEMY U
SKOHOMMKY B IL€JIOM OCBOOOIUTH OT IOJOXOJHOTO HaJora HpPOLEHTHI, MOJIYyYEHHBIE OT
pasMelleHus CpeACTB B OaHKax Ha TpU M Oosiee roja, uto TpedyeT u3mMeHeHuit B Hamorosblii
KOJEKC. DTH MOMNPAaBKH YK€ IMOATOTOBJIEHBI, HO MOKA €Ill€é HE BHECEHbl Ha PacCMOTpPEHUE
3akoHonatens. Eue oHO npeanoxkeHne — 4ToObl OTUUCIEHHUs] OaHKOB B ()OH] CTPaXOBaHMS
BKJIQJIOB 110 TAKUM HHCTPYMEHTaM ObUIM HUXKE, Ye€M IO OOBIYHBIM BKJaJaM. JTOT BOIPOC
ceifuac npopabaTbIBaeTCsl, UHUIMATUBA MOKa He o(hopMIIeHa B BUJIe 3aKoHOIpoekTa. Ho naxe
0€3 JaHHBIX MOMEHTOB 3aITyCK 0€30T3BIBHOTO cepTH(hHKaTa HOTPeOOBa pa3pabOTKH MOMPABOK
K LIeJIOMY Psily 3aKOHOB, a 3TO I0OBOJIBbHO OoJbInas padoTa. Ml moToM, eciii 4eCTHO, B CEpEHHE
IPOILIOTO IO/l CIOXKUIACh U 0 CUX MOpP COXPaHSIETCs CUTYyallHsl, KOTr/la CTaBKU [0 KOPOTKUM
BKJIaJ]JaM 3HAUUTEJIBHO BBILIE, YEM IO JIMHHBIM. O4YEBHIIHO, YTO NPU TaKOH KOHBIOHKTYpE
pPBIHKA TpakJaHe He OyAyT BKJIAIbIBATHCS B JJIMHHBIE HHCTPYMEHTHI, TO3TOMY OBLIO BpeMs
TIIATEJIBHO U 0€3 CHEeIKHU IpopaboTaTh Bce HEOOXOJUMbIE 3aKOHO1aTENIbHbIE HOBEJLIBL.

— Korna BeI ToBOpHTE 00 OCBOOOXICHUHM OT HAJIOTOOOJIOKEHUS JTIOXOJOB OT BJIOXKCHHUH B
0aHKU Ha cpok OoJiee Tpex JIEeT, pedb TOJIBKO O cepTU(UKATAX UITH O JAETIO3UTaX TOxe?

— JInuHO 5 3a TO, 4TOOBI Ha IENO3UTHI JaHHAs JILIOTa TOKE pacnpocTpansiack. Ho nquckyccus
HOKa UJET.

MI/IH(i)I/IH ITOKa He 0C000 MO3UTHBHO OTHOCHUTCS K nuaece OCBO6OI[I/ITI) AOJIrOCPOYHBIC BKIIAAbI OT
HaJIOT'a Ha HAYUCJICHHBIC ITPOLCHTEI.

Hackonpko s HOHMMAr0, OHH B IIEJIOM XOTAT, 4TOOBI IE€HBI'HM HACEIEHWS W3 BKIAIOB
MEPEeKOYEBhIBAIM HAa (PUHAHCOBBIN PBIHOK. M MOATOMY TOTOBBI MOJAECPKUBATH HAJIOTOBHIE
CTUMYJIBI IS BJIOXKEHWH B (DMHAHCOBBIC MHCTPYMEHTHL. B YacTHOCTH, pacCUMTHIBAIO Ha
MOJJIEPXKKY IPABUTEIHCTBA MO MPOpadaThIBaAEMOMY ceiiuac B HaIlleM KOMHUTETE 3aKOHOMIPOEKTY
00 ocBoboxaenun or HA®DJI muBumenmos, ocraromuxcs Ha MHUC. A Takke mo HOBOH
WHUIMATUBE O CO3JaHUM JIMHEHKH CEMEWHBIX WHBECTUIIMOHHBIX HMHCTPYMEHTOB C
YBEJIMUEHHBIM HAJIOTOBBIM BBIUETOM B paszMmepe 10 | MiH py0. MPOTUB TPeTyCMOTPEHHBIX
cetrtuac g MC 400 TeIc.

— Kaxk 310 Oyzaer paborath? CdyeT MOXET OBITh OTKPBHIT HA JIIOOOTO YiICHA CEMBH, & BBHIYET
MOJXET OBITh MepepacipeiesiecH MeXy HUMHU B ynoOHOM uM nopsiake? W 4Tto aenatsb, eciu
CEMbS PA3BAIHTCSA O UCTCUCHUS MUHUMAIBHOTO CPOKA JIbIOTHOTO UHBECTHUPOBAHUS ?

— Ilpennonaraercs, 4ToO UHBECTUIIMOHHBIN CUET MOXHO OyAeT OTKPHITh Aake Ha peOeHKa, a
HAJIOTOBBIM BBIUET OyAET NEUCTBOBAThH JJIA CEMEHHOM mapbl, Myka W keHbl. Ho 3Ta maes
JOBOJIBHO CBEXKas, ceifyac OHa TOJBKO B IMPOIIECCE HAYAIBHOTO OOCYKIEHHUS, K UYeMy MBI
KOHKPETHO NpPUAEM II0 MTOraMm JAaHHOM NHCKYCCHM, IOKa HE JO0 KOHIAa SICHO, TaM
JNEHCTBUTENILHO MHOTO HIOAHCOB. B mr000M ciydae 3TO TOoXe OyaeT HWHCTPYMEHT
CTUMYJIMPOBAHUS JOJTOCPOYHBIX MHBECTULIMI TPaKIaH.
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— Eme oauH MHCTPYMEHT AOATOCPOYHOTO WHBECTUPOBAHUS — CTapTOBABIIAs B MPOIILJIOM
roxy mporpamma gonrocpounbix coepexenuit (ITJIC). Kak BbI oneHMBacTe WTOTH IEPBBIX
MoNyTOpa JeT ee paboThI?

— S cuurarw, uro mporpamma [IJIC uper Hemioxo, IjaH, KOTOPBIA OBUT yTBEPXKICH
Mundunom u LIb, nmoka BeimonHsercs. CyMMa MPHUBJICUEHHBIX PECYPCOB K Hadaly HIOHS
npeBbImana 365 Mapa pyo., YKCIIO Tpak/iaH, BOBJICUCHHBIX B mpoiecc,— 5 MiH. Ceifyac Mbl
npopabaTeiBaéM HOBBIE CTUMYJIBI JUIS TPUBICYECHUS JOMOJHUTEIBHBIX CPEACTB B JaHHYIO
nporpammy. Tak, €cTh 3aKOHOIIPOEKT O CO3/ITaHWU HAJIOTOBBIX CTUMYJIOB JIJIsl ydacTusi Ou3Heca
B coduHancupoBanuu B3HOCOB B [IJ[C cBOMX COTpPYIHMKOB 3a CUET HCKIIOYEHHS TaKHX
OTYUCIICHUN W3 HajorooOyiiaraeMord mpuObLIM. Haneroch, 9TO MaHHAs cHCTeMa HAYHET
paboTaTh yKe ¢ Hadala CIEAYIOIero roja.

B wactu wnummatu mo IIJIC, kotopsie oOcCyx)maroTcs, HO emie He MpUoOpenu cTaryc
3aKOHOIIPOEKTOB, OTMEYYy [BE€: JaTb BO3MOYKHOCTb II€pEBOJAa B IIPOTrpaMMy CpPEICTB
MaTEpPUHCKOIO KamuTalla M PAcCMOTPETh MEXaHU3M aBToMmaruyeckoro mnepesoga B ITJIC
HAKOIUTEJIbHOW MEHCUU «MOJYYyHOBY». B mepBoM cilydae ujest B TOM, YTOObI MaTKaluTal HE
npoenaics U He 00ecIeHUBAJCs OBl N3-3a HHQIIALNY, a UCTIONB30BaJICS ISl 0CBOOOXKICHHBIX
OT HaJIOT00OJIOKEHMS 3alMIEHHBIX MHBECTUIMM CO CYeTa, OTKPHITOro Ha uMs pedeHka. Bo
BTOPOM — YTOOBI IIOBBICUTH 3P (HEKTUBHOCTH MHBECTUPOBAHUS CPEICTB HAKOITUTEIILHON YacTH
NEHCUH, JeXalux ceiddyac Ha cyerax rpaxnaad B CouuanbHoM (oHAe, W JaTb UM B
pacnopsiKeHHe UHbIE TpeuMyIecTBa, npeaycmorpennsie I1/1C.

— A ecnu oHH He XOTAT? U mOTOM, YTO 3HAYUT «aBTOMAaTH4ECKUi nepeBoa»? Tam ke HyKHO
BbIOpaTh KOHKpeTHBIM HIID, a 310 MuyHOE /€710 YenoBeKka, KOTOPBIM MPU 3TOM «MOTIYH».

— Ecnu He X0TAT, Oy1eT BO3MOXHOCTb HalllCcaTh COOTBETCTBYIOIIEE 3asBICHUE U OTKA3aThC.
JInbo HammcaTh 3asBICHHE W BHIOPATh KOHKPETHBI TMEHCHOHHBIA (GoHA. Bo mMHOrOM 3Ta
MHHUIIMATHBA KaK pa3 HMeEeT LEeNbl0 INpHUBJIEeYb BHUMaHHWE TpaxiaaH K 3(QeKTuBHOCTH
YIOpaBJIE€HUS CBOMMU NEHCUOHHBIMU HAKOIUIEHHUSMHU, TaM BEJb HEMaJlble CYMMBI: OKOJIO 2,6
TpJH pyO. ceifluac HaXOAUTCS HA COOTBETCTBYIOUMX cueTax B CornuanbHoM ¢one. Hy a eciu
OHM IPENOUYTYT OCTAThCS «MOJUYHAMU», BBIOOp 3a HUX cJesaeT rocyaapcTBo. KoHKpeTHbIe
HII® npu sToM, pazymeeTcs, Oy IyT BEIOUpATHCS HA KOHKYPCHOM OCHOBE, UCXOJIS U3 YCIOBUI,
KOTOpBIE IMPEAJIOKAT YUYACTHUKU pbIHKA. JleHbrn OoJibplIMe, U KOHKYpPEHLHMs 3a HUX Oyner
CHOCOOCTBOBATh YIYUIIECHHUIO JaHHBIX YCIOBUH.

— Ecmm TFOBOPHUTH O PEryJIMpOBaHUUN q)HHaHCOBI)IX PBIHKOB, HC CBA3aHHOM C MHBCCTULIUAMU,
KaKH€ 3aKOHOAATCIBbHBIC HOBAllUN O)KI/II[aI-OTCSI?

— B mutane 3ammThl 3aeMIMKOB MOYXXHO OTMETUTH YK€ BHECEHHBIN B ['0CcTyMy 3aKOHOTIPOEKT,
sanpemraromuii M@O BbigaBaTh KIMEHTY Oosee OAHOTO 3aiiMa mo crtaBke cBbime 100%
TOJIOBBIX, TO €CTh BBOJSIIMKA MPaBUJIO «OJUH JIOPOTOM MUKPO3a€M B OJIHA PYKH», a TakkKe
OTpaHMYMBAIOIINN NPEENbHBIA pa3Mep nepemnarsl 1o Mukpokpeautram 100%.

Taxxe pa3pabaThIBaeTCsl 3aKOHOIIPOEKT O PACIIPOCTPAHCHUH CTPAXOBOU 3aIMTHI HA CPEICTBA
Ha JJIEKTPOHHBIX KOIIEeNbKax. JINMUT 3aluThl OyJeT TakoH ke, Kak Juisl BKIagaoB,— 1,4 MIIH
py06. Cucrema OyaeT AeicTBOBATEH TOJIBKO JIIS IIOATBEPKACHHBIX JIEKTPOHHBIX KOIIIEIHKOB, TO
€CTh TEX, BIAICIBIBI KOTOPHIX TPONUIA O(DHUIMAIEHO YTBEPXKICHHYIO TPOICIYPY
UACHTU(DHUKAITIH.

BaxkHple W3MEHEHHsI JKIyT PBIHOK paccpoykd. B MapTe NpUHAT B TIEPBOM YTCHHUH
3aKOHOIPOCKT O PEryJMPOBAaHHH JCATCIBHOCTH OIEpaTopoB cepBHca paccpouku. Ceiidac
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TaKHe MOCPETHUKH HE 3aKIII0YAIOT C TIOTPEOUTENIEM JOTOBOP OTPEOUTEIHCKOTO KPEIUTa M UX
YCIyTH HE MONAJaroT MO/ CYIIECTBYIONIEE PeryIUpOBaHUe, HAIPaBIEHHOE Ha 3aIIUTYy NIPaB
TpaX[aH MPH BO3HUKHOBEHHH y HHUX 3aeMHBIX 00s3arenbcTB. [losToMy mpemnaraercs Ha
JTAaHHOM pbIHKE peryiupoBaHue lleHTpanbHoro 6aHka, BO MHOIOM aHAJOTHYHOE TOMY, YTO
CYLIECTBYET Ha PhIHKE MMOTPEOUTENBCKOTO KpeauToBaHus. K paccpouke cBbIIIE ONpeaeIeHHON
CYMMBI — ceifdac obcyxaaercs mopor B 50 TeIC. py0.— OyIyT IpeabSBIsSTHCS ONPEIeTICHHBIC
TpeOOBaHMs, B TOM YHUCIE O IepeJade JaHHBIX B OIOPO KPEOUTHBIX HCTOPUH. A Takxke
YCTAaHOBUTH JIA OIICPATOPOB Tpe6OBaHI/I$I K KalmuTally, akKluOHEpaM U OpraHaM yIrpaBJICHUA.

— O3Hayaer JM 3TO0, YTO JIOASAM C BBHICOKMM YPOBHEM JOJTOBOW HArpy3ku OyAeT CIO)KHee
HOJIyYUTh PACCPOUKY?

— Jla, HO 3TO HaXOOUTCA B paMKax OOIIEH JIOTMKU 3aKOHOJATENbCTBA: 0 SKOHOMHYECKOMY
CMBICITYy PacCpoUyka — TOT 7K€ KPEAUT, IPaBUiIa UTPhl HA 3TUX CETMEHTAaX PbIHKA JI0JIKHBI ObITh
YHU(DULIUPOBAHBI.

— bosb1110i1 pe30HaHC BBI3BAJIO YKECTOYEHUE 3aKOHOIATEIbCTBA B OTHOIIEHUH JPONIIEPOB —
TeX, KTO pa3pelaeT MCIOJIb30BaTh CBOM OaHKOBCKHME KapThl MolleHHMKaM. W, cyas mo
3asIBJICHUSAM IPaBOOXPaHUTENEH, peub UIET O MIJIJIMOHAX [T0/103PEBAEMBIX HapyLIUTeNel. IT0
IIOMOJKET PEIIUTh MPoOJIeEMY yBOJa CPEJICTB CO CUETOB 3710yMBIIIIJICHHUKAMU?

— IIpobnema, 6e3ycnoBHO, oueHb akTyanbHa. Crartuctuka LleHTpoOaHka Mokas3bIBaeT, UTO
MaciuTaObl YBOAA CPEACTB CO CUETOB IPaXk/1aH 3JI0YMBILIUIEHHUKaMH HEYKJIOHHO pacTyT. U ¢
3TUM, pa3yMeeTCsl, HyKHO YTO-TO JieJaTh. B TOM uncie yxectodasi OTBETCTBEHHOCTb — BIUIOTh
JI0 yroJIOBHOM. [103TOMY NPUHATHIN BECHON 3aKOH, BBOJAILLMMI CEPbE3HYI0O — a CPOKH TaM J0
IIECTU JIET — OTBETCTBEHHOCTH 3a JPOMIUHT, BBIIJISIAUT BIIOJIHE JIOTUYHBIM. XOTS, XOTEN ObI
OTMETHTb, CTOJIb OOJIbIINE CPOKU — BCE K€ JJIS1 OPraHU3aTOPOB ATUX MPECTYIMHBIX CXEM, JUIs
YYaCTHUKOB — TOpa3l0 MEHbIIE, I TeX, KTO CHEeNal 3TO HEOCO3HAHHO, YTOJOBHOU
OTBETCTBEHHOCTH BOOOIIIE HET, TOJBKO aJMUHUCTPATUBHASL.

Bwmecrte ¢ TeM 04EBUAHO, UTO TOJIBKO MOJIMLENCKUMU MEpaMH 3THU SIBJIEHUs HE Mo0opoTh. C
9TOM TOYKH 3pEHHUs XO0Tea Obl 0OpaTUTh BHUMAaHHUE Ha NMPHUHSTHIM B MIOHE ATOTO rojia makeT
3aKOHOB, KOTOpBII JaeT MpaBO POIUTENSAM JIMUOO YCHIHOBUTEISIM U OINEKyHaM I0JIydaThb
CIIPABKH U BBIIMCKY 10 CUETAM HECOBEPIICHHOJIETHUX JETEH, a TAKXKE 3alIPEIacT OTKPhIBaTh
cdeTa HoApOCTKaM 0e3 cOoriacus UX 3aKOHHBIX NIPEJICTaBUTEIEeH. DTO, pa3yMeeTcsl, He TaHales,
HO XOpowmui OTrpaHUYNTENb B IUIaHE BO3MOKHOCTH MaHUIYJIMPOBaHUS
HECOBEpPUICHHOJIETHUMU. B ToOW ke joruke — pa3pabaThiBaeMblil ceiyac, HO IOKa He
BHECEHHBII B ['0clyMy 3aKOHOIPOEKT 00 OrpaHUYE€HUH YUClia OAHKOBCKUX KapT B OJJHHU PYKH.

— Camu rpaxjaHe 0CO3HarOT NOJO00HBIE YTPO3bl, KAK-TO pearupyroT?

— MHe kaxeTcs, 1a. XapaKTepHbIH IpUMep — MEXaHNU3M CaMOo3anpeTa Ha KpeIuThl, KOTOPBII
Hayaj JeicTBOBaTh C MapTa 3Toro roxa. IloHumaro, 4To 3TO OT MEHS KaKk OJHOIO W3
MHHUIAATOPOB JAHHOTO 3aKOHA MOKET 3By4aTh HECKOJIBKO PEKJIIAMHO, HO TeM He MeHee 5 ObLI
B IIEPBBIX pAJIaX TEX, KTO JINYHO AJIs ce0s Takol camo3arnpeT ycraHoBuil. M He B cuity Bo3pacTa
WIN HU3KOM (PMHAHCOBOWM IPaMOTHOCTH, MOBBIIIAIONIEH PUCK CTAaTh )KEPTBON MOILIEHHHUKOB, a
IIPOCTO NMOTOMY, YTO CUMTAIO TAKOE MOBEJACHHUE NMPABUIbHBIM, JIMIIHSAS OECIUIaTHAs CTPaxOBKa
HE MOBPEIUT.

W MHorue poccusiHe TOXXE€ MOHUMAIOT CyTh Ipodsemsbl. Ceituac, o naHHeIM LleHTpanbHOrO
OaHka, yxe Oozmee 12 MIH HamMX TIpaxJaH TaKHe camMo3ampeTbl YycTaHoBwiId. U,

29



MOHUTOPHUHI' CMU

CAMOPENYNWUPYEMARA OPMAHM3ALMA
HAUMOHANBHAA ACCOUMALMA
HEFrOCYAAPCTBEMHBIX
NEHCUMOHHBIX @WOHA[OB

COOTBCTCTBCHHO, OHHU B 3HAUUTEILHOU CTEIICHU 3alllUIIICHBI OT HeﬁCTBHﬁ MNPECTYITHHUKOB. 9T0
B TOM YHCJIC TIOATAJIKUBACT 3aKOHOI[aTCJ'ICI7I K I[&J'II:HGI\/'IHII/IM maraM B JaHHOM HaITpaBJICHUH.

TaK, ceryac MbI npeajaracM BBECTH U3MCHCHUS B 3aKOHOHATCIILCTBO, KOTOPBIC YCIIOXKHAIOT
CHATHUC CaMO3aIipeTra.

Jliist 3TOrO HY’KHO OyJeT MO0 UCTONIb30BaTh OMOMETPUUECKUE JaHHBIE, KOTOPbIE XPAHATCS B
rocyaapctBeHHo EnnHoll Onomerpuueckoil cucteme, nM0O0 MOTpedyeTcs JIMYHBIA BU3UT B
0aHK, 1100 NCTIOIb30BAHNE HEKOTOPBIX HETPUBUAIBHBIX MpoLEAyp Ha nopTaie «['ocyciyrny.
Hens Bcero 3roro — 4YTOOBl MPECTYNHUKM HE MOIJIM C IOMOIIBIO TEXHOJOTMHM CHATH
camo3alpeT M 3aBlafieTh JACHbIAMU 4YEJOBEKa JMOO MOJYyYUTh KpPEAUT OT ero umeHu. K
CO’KaJICHMIO, MPECTYNMHUKHN Y HAC JTIOCTATOYHO TEXHOJIOIMYECKU NPOJIBUHYTHIE, HA MPAKTHKE
9TO YK€ BUJHO.

— B kakom 1utaHe BHIHO? DTO TEXHOJIOTUYECKHE B3JIOMBI HJIM COIMATIbHAS HHXKECHEPHUS
pabotaet?

— ITo Oompieii yacT — TEXHOJIOTHYSCKUEe aTaky Ha I T-cucTeMbl U TaIKeThl, XOTs, KOHSYHO,
MOTYT OBITh HCHOJB30BAaHBl MEXAaHHU3Mbl COLMATHHONW HH)KEHEPHH, KOTOpHIE 3aCTaBISIOT
YeJI0BEKa IOJ BIMSHHEM BHEIIHETO BIIMSHUA CHATh camo3arnper. K cokalleHuto, Halu
rpakJlaHe MOABEPIKEHBI TAKOMY MOPAJIbHOMY BIIUSHHIO, B TOM YUCJIE BIMSHUIO COLUATBHOMY.

NMeHHO 1O3TOMY MBI CUMTaeM, 4TO paboTa Mo 3alluTe NOoTpeOuTeNnel (UHAHCOBBIX YCIyT
JIOJDKHA HOCUTh CHUCTeMHbIM xapaktep. C JaHHOM TOYKM 3peHHs] Ba)KHBIM IIaroM CTallo
npuHsaTHE B PeBpane 2025 roga momnpaBok K 3aKOHYy O OaHKaxX M OaHKOBCKOH JIESTEITLHOCTH,
KOTOpbIE NPEIyCMaTPUBAIOT DSl LIAroB C LENbI0O MOCTPOEHHUS MHOTOYPOBHEBOW CHCTEMBI
3alUThl TPAXKIaH OT KPEAUTHOTO MOILIEHHUYECTBA, COOTBETCTBYIOIINE MOMPABKU HAUYWHAIOT
JecTBOBaTh C OCEHM 3TOro roga. Tak, ¢ 1 ceHTSIOpst AeWCTBYeT MEepHOJ OXIAKACHUS JUIs
NOTPEOUTEIBCKUX KpeanuToB: 4 yaca — Ju1st cyMM OT 50 Teic. py0. u 48 yacoB — ot 200 ThIC.
py6. B TeueHue 3TOro BpeMEHM TpaKAAHUH HMMEET IpPaBO OTMEHUTh CBOE pEIIEHUE O
NOJTy4YeHUH 3aiimMa. Mepa He pacrpocTpaHseTcs Ha UIIOTEKY U aBTOKPEAUTHI, TOCKOJIbKY OHU
IIeJIEBbIE U €CTh 3aJI0T, a 3HAYUT, TOPa3Jl0 CI0KHEE MPOBEPHYTh MOLIEHHUYECKYIO CXEMY.

C LCJIBIO CYKCHUA BO3MOKHOCTEH AJI1 OTKPBITHA MOIICHHUKAaMM CYCTOB U IIEPEBOJAa HA HUX
CpeacCTB C 1 CGHTﬂGpH OrpaHNYMBaACTCs BHECCCHUC JICHECT Ha OAHKOBCKHI CUET qepes3 L[H(i)pOBBIe
IMJIATCKHBIC KAPThI B TCUCHUC 48 yacoB ¢ MOMCHTA UX BBIITYCKaA.

Taxue onepanuu ocTaHyTCs TOCTYIHbI Ha 00ILyt0 cyMMy He Ooisiee 50 ThIC. py0. DTO BaxkHO,
MIOCKOJIBKY B HAaCTOSIIIIEE BPEMs TaKHE ONEPALINY — OCHOBHOW KaHaJl IEPEUNCICHUS IEHEKHBIX
CPEZCTB 3JI0YMBIIIJICHHUKAM.

Kpome Toro, ¢ ocern 6anku OyayT 00sS3aHBI MPH MPHU3HAKAX HAXOXKIACHUS TPAKIAHWHA TION
BJIMSIHUEM 3JI0yMBIIIJICHHUKOB OTPaHUYUTh BbIJIauy JCHETr B OaHKOMaTax B TeueHHe 48 yacoB
cymmoit 10 50 TbIc. py0., B Kaccax — 110 200 Teic. py6. M mpoBOAUTH MPOBEPKH 3asBOK Ha
KpEeIUT Ha HAJM4YUE NMPU3HAKOB MOLICHHUYECKHUX JEHCTBUN C MPEayNpeKACHUEM 3aeMIIHKa.
OOMeH mHpOpManUel MeXay KpeIuTopaMu M OOpO KPEAWTHBIX HCTOpUI OyaeT yCKOpeH
OpakTU4YeCKH 10 OHJaiH-pexuma. Ilpu 3ToM ecnum  kpeauropoM — OaHKOM WM
MUKPO(GUHAHCOBOW OpraHu3anneil — He ObLIN IPOBEICHBI aHTU(DPOI-MEPOTIPUATHS, OH OyIeT
He BIpaBe TpeOOBaTh OT 3a€MIIMKA BO3BpaTa KPEAHUTa B Cydae BO30YKAEHUS YTOJIOBHOTO /i€
O XUIIIEHUU CPEJICTB.

30



MOHUTOPHUHI' CMU

CAMOPENYNWUPYEMARA OPMAHM3ALMA
HAUMOHANBHAA ACCOUMALMA
HEFrOCYAAPCTBEMHBIX
NEHCUMOHHBIX @WOHA[OB

— Takue q)OpMyJ'II/IpOBKI/I 3dKOHa4, KaK «IIPU3HAKHW HAXOXKACHUS I'paXKIaHHWHA I1OJ BIUAHUCM
3JIOYMBIIIJICHHUKOBY, «IIPU3HAKN MOIMICHHUYCCKUX H@ﬁCTBI/IfI)), HaCKOJIBKO q)OpMaJ'II/I?,yCMI)I C
I-OpHI[H‘IGCKOﬁ TOYKHU 3peHI/I$I? BeI[L TpaXxJIaHUH HOCTq)aKTy'M MOKET IMPOCTO 3asABUTH, YTO
HaxXoOauJCsa IIOJ HCKHM BJIIMAHUCM. Wnn BCTYIIUTH B CTOBOp € MOUICHHHUKAMMH, 9TOOBI HE
OTAaBaTb KPCAUT.

— Peub uaer o B3aUMOZCHCTBUU OAHKOB C OIOPO KPETUTHBIX MCTOPHH M ¢ 0a30i JTaHHBIX
LlenTtpanpHOoro ©OaHKa, conepkalled JaHHbIE O COTHSAX THICSY YEJOBEK, KOTOphIE
WICHTU(QHUIMPOBAHBl KaK IOTCHIUAIBHBIC 3JO0YMBIIIJICHHUKA. OTH TPOLEAYPHl BIIOJHE
(bopManu30BaHbl, 1 UX BBIIOJHEHHUE HECI0XKHO MPOBEPUTH PETYIUPYIOIUM opraHaM. Kpome
TOr0, y KaXJ0ro 0aHKa €CTb CBOSI CHCTeMa, KOTopas JOJDKHA MO KOCBEHHBIM IpH3HAKaM
ONpEACNATh, HE NEpPeBOIATCS JIM JEHBIM  3JIOYMBIIUICHHUKAaM. 3a4acTyl0 TaKue
KOPITOpaTHBHBIE CUCTEMBI d()()EeKTUBHEE IEHTPAIN30BAHHBIX CUCTEM PEryIIATOpPA.

Taxke MOKHO OTMETHUTb, YTO C 1 CEHTAOPS JTODKEH ObITh pealn30BaH MHCTUTYT JOBEPEHHBIX
JIUL, TaK HAa3bIBA€MbII MEXaHU3M BTOPOM PYKH, KOTOPBIM IpPEIyCMaTpPUBAET BO3MOKHOCTH
JOOPOBOJIBHOIO 3alpeTa Ha MPOBEACHHUE PsJia ONEepali, TAKMX KaK MOJIy4YeHHUE KPEIUTOB U
CHSTHE KPYITHBIX CYMM HaJIMYHBIMH, 0€3 COTJIACHsI 3apaHee OMPEICICHHOTO TPEThEro JINa —
Harpumep, O1M3Koro poacTBeHHHKa. COOTBETCTBYIOLIAasi HOpMa MPHUHITA B MapTe B COCTaBe
makeTa TONpaBOK MUHIMQPEL, HANpaBICHHBIX TMPOTUB HWHTEPHET- H  TEIePOHHOTO
MomeHHn4ectBa. [IpaBna, 6aHKM ceifyac MPOCIT OTCPOUUTH €€ BCTYIJICHUE B CHIY, YTOOBI Yy
HHUX OBLIO BpEMA Ha TCXHHUYCCKOC BHCAPCHUC MCXAHU3MaA. Taxxe KPCAUTHBIC OpraHu3alnuun
npeUIaraloT U3MEHUTh MPOLEaYpY BbIOOpa yCIyT JUIs MOATBEPKICHHUS JOBEPEHHBIM JIMLIOM.
3T0, 10 UX MHEHUIO, YIIPOCTUT CaM CEPBUC.

ITerp Pymaiino

https://www.kommersant.ru/doc/7855445

Pocculuckass e2a3ema, 16.07.2025, Hanozoebili e8bi4em o
00s120CPOYHBLIM cbepexeHusiM cemell ebipacmem 3o 1 MsiH py6ned.
Kmo cMo)xem e20 nosiy4ums?

Hanozoebili 8bivem 3a 005120CPOYHbIE cbepexxeHus: 0ns pocculickux cemed ¢
osymsi pooumensamu u pebeHkom ysernudamcsi 0o 1 mnH py6. Takyro nornpasky 8
Hanozoebili kodekc pa3paboman u eHeC Ha paccMompeHue rpasumersibcmea
MuHuH.

I[OJII‘ OCPOYHBIMHA C6epe)KeHI/ISIMI/I, MO0 KOTOPBIM MOXKHO MOJYYUTH BBIYCT, CUUTAIOTCA CUCTA B
nporpamme noirocpodsix coepexennii (I1J1C), noroBopa Herocy1apCTBEHHOTO0 IEHCHOHHOTO
oOecrieyeHHs, CTPaxOBAaHUE >KU3HU, a TAKXKE WHBECTHLMU B (OHIOBBIM DPBIHOK dYepes
WHIUBUyanbHBIM WHBECTUIMOHHBIA cueT (MUC). Ilpudem Takme cuera W JOTOBOpa IS
NOJTYYEHHUs BBIYETA JI0MyCKAaeTCsl OPOPMIISTH HE TOIBKO Ha caMoro ce0s1, HO M Ha YICHOB CBOEH
CEMBbHU.

«Enunbiii HanoroBelid BeueT B pazmepe 400 Thic. py©. 3a B3HOCHI IO BCEM MPOIYKTaM
JIOJITOCPOYHBIX COEpEeKEHUM Kak B CBOIO IOJIb3Y, TaK M B IOJb3y WICHOB CEMbH, OyleT
yBenuueH 710 500 ThIic. KaXI0My POJUTENIO B CiydasX, KOTJa MPEBBIINICHUE CBSA3aHO CO
B3HOCAMH 10 JAOJIFOCPOYHBIM ITPOAYKTaM B MOJIb3Y UX A€Teil», - 3as1BuiI B MuHpuHe.
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Takum 00pa3oM, MakcUMallbHAsi CyMMa HaJOTOBOTO BBIYETa MO MPOJYKTaM JOJTOCPOYHBIX
cOepeXCHHI JIJISI CEMBH C OTIIOM M MaTEPhIO COCTAaBUT | MITH py0., B TOM YHUCIIE JUTSI KAXKIOTO
poautess - 500 Thic. py0. EcTh BaskHOE ycioBHe: BO3pacT peOCHKA HE JIOJIKECH MPEBhIaTh 18
net, 1o 24 roga, €CIM OH YYUTCS OYHO. TaKoi BBIUET MOXKHO OYJIET Moy4YaTh KaKIbIi TOJT
B TCUCHHE BCETO CPOKA JCHCTBUS IOTOBOPA MO MPOAYKTaM JIOJTOCPOUHBIX COCPEKCHUH.

VYBenn4YeHrne HajJoroBOrO BbIYETA CTAHET JOINOJHUTEIBHOW MEpOM MOIIEPKKU CeMed ¢
neThbMH, pacckasanu «Poccuiickoii razete» axcneptsl [Ipesunentckoii akagemuu (PAHXul C)
Mapuna Kapuesa u Anekcanpa OcaBoitok. OHU 00paTuiIM BHUMaHKUE HA BO3pacT JeTe - 10
24 net, 4To corjacyercsi ¢ JUIMTEIbHBIM CPOKOM, Ha KOTOpBIA OTKphIBaroTcs cuera IIJIC u
npyTue cOeperaTenbHbIi MPOAYKTH U3 criricka MuH(HHA.

«Cama mo cebe Mepa mo3uTuBHas. Bompoc B TOM, CKOJIBKO CEMEH CMOTYT 3TUM BBIYETOM
BOCIIOJIB30BAaTHCH. HCCMOTpﬂ Ha HCKOTOPBIC YJIIYUHICHUA, CEMbU C ICTbMH OCTAIOTCH y;[?:BHMOfI
C TOYKH 3pEHUS] MaTepUalIbHOW oOecriedeHHOCTH rpymmnoii. Hanpumep, B 2024 rony ypoBeHb
OemaHOCTU cpenu ceMel ¢ TpeMs u Oonee nerbMu coctaBui 20%y, - 3ametuna Kapuesa. Uem
HIDKE YPOBEHb JI0X0/1a CEMbHU, TEM TPYJIHEE i JieaTh HAKOTIJICHHUSI.

CTtuMynupoBaHME HAaKOIUIEHMM «HA TEPCHEKTHUBY» JacT CYIIECTBEHHYIO OCHOBY JUIS
JIOJITOCPOYHOTO  (PMHAHCOBOTO IUIAHUPOBAHMS, HalpuMep, (OPMHUPOBAHUSA TEHCUOHHBIX
HAKOIUIEHUH, MOATOTOBKM K KPYIHBIM pacxojaM, TakKuM Kak oOpa3oBaHHE WJIM JICUECHHUE,
no6asiser OcaBoOIIIOK.

«locynapcTBeHHBIE MEpPHl COIMUATBHONW TIOJJICPKKHA COBMECTHO C JIOIOJIHUTEIBHBIMU
WHCTPYMEHTAMH JJIsi CAMOCTOSTEIBHOTO IJIAHUPOBAHUS M (PMHAHCOBOTO OOECIICYCHHUSI CBOETO
OyIyIero MoryT noka3ath 0oJiee 3 peKTUBHBIC Pe3yJIbTAThI B PEIICHUH MTPOOIEMBI O THOCTH
U CTJIXMBAHUS JOXOJIHOTO HEPABEHCTBAY, - CUYMTACT OHA.

VBemnyenne cymmbl Bhrdera Ha 100 ThIC. py0. Ha KaXIOTO M3 POAMTENCH SBISETCS
CYILIIECTBEHHOW MOJAECPKKOH, OCOOEHHO B mepuoj oOyuyeHHs JeTei B BBICIIUX YYEOHBIX
3aBeJICHUSX, Mojaepskana komier aoueHt POY um. I'.B. [Inexanosa FOnus KoBanenko.

«HemanoBakxHpIM  acreKToM ~ OyneT  MOBBIMICHWE  (MHAHCOBOM  T'PaMOTHOCTH U
CTHUMYJIUPOBAaHUE TPAXJaH K JOJITOCPOYHBIM COEpPEeKEHHSIM, W B IEIOM K H3MEHEHHUIO
NOBE/ICHHUSI TPaXXJaH HE B TIOJIb3Yy IOCTOSHHBIX TpaT, a WMEHHO CO3JaHUIO TOAYIIKU
0€30MaCHOCTH M OTKPBITHIO JIOJITOCPOYHBIX (PMHAHCOBBIX NPOAyKTOB. HeoOxommmo Taxxke
OTMETUTh, YTO JOJNTOCPOYHBIE HHCTPYMEHTHI Ooyiee O€30mMacHbl, 4YeM KpaTKOCPOUHBIC
JIETIO3UTHI, TaK KaK MX CI0)KHEE BEIBECTH B KOPOTKHH repro i BpeMeHH. COOTBETCTBEHHO TaKHe
cpezcTBa OoJee 3alUIeHbl 0T MOIIEHHUKOBY, - 3aKmodmia KoBaneHko.

https://rg.ru/2025/07/16/nalogovyj-vychet-po-sberezheniiam-na-semiu-s-roditeliami-i-detmi-
vyrastet-do-1-miln.html
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PUA duHmapkem, 16.07.2025, MuHgpuH nodzomoeusi MnpPoeKm
rnornpaesok o Has102080M ebldeme A0 1 Ms1H py6. Onst UHCMpPYMeHmMos
cemMeliHbIx cbepexeHul

MuHebuH nodzomosuni u BHeC 8 MpPasumMeslb,cmeo rPOeKmM [10NpPasoK 8
Harnozoebili koOekc 06 ysernuyeHUu Hasri0208020 ebldema 00 1 mnaH pybned o
rnpodykmam 00s/120CPOYHbIX cbepexeHul Ons cemel ¢ OembMu, 2080pUMCS 8
Mamepuarnax Ha calime MuHUcmepcmaa.

«Enunbiii HanoroBslid BeryeT B pasmepe 400 Thic. pyOiseil 3a B3HOCHI IO BCEM MPOIYKTaM
JIOJITOCPOYHBIX COEpEeKeHHUH (IOMTOCPOUHBIE COEepEeKEHUS, HETOCYIapCTBEHHOE MMEHCUOHHOE
o0ecrieyeHne, CTpaxOBaHUE KU3HU, UHBECTUIIUH B (POHIOBBII PHIHOK) KaK B CBOIO MOJIb3Y, TaK
U B [10JIb3Y WIEHOB CeMbH, OyieT yBenuueH A0 500 ThIC. KaXKIOMY POAMTENIO B CIy4asx, Korjaa
NPEBBIIICHUE CBA3aHO CO B3HOCAMH IO JIOJTOCPOYHBIM HPOAYKTaM B MOJb3y UX AETEl», -
nosicHuI MuHGUH.

Takum 00pazoM, MakcHMalbHasi CyMMa BbIUeTa IO MPOAYKTaM JIOJTOCPOYHBIX COEpeeHHUH
JUISL CEMBH COCTaBUT | MIIH pyOJiei, B TOM uuciie s Kaxaoro poautens - 500 Teic. pyOsei.
MuH}pHH OTMeUaeT, YTo JUIs MOJIyuYeHHs BbIYeTa Bo3pacT peOeHKa He JODKEH IpeBbImaTh 18
jeT win 24 roja, €civ OH Y4HUTCS O4HO. Bbruer mpemycmaTpuBaercs B Ka)XJIOM HajIOrOBOM
Nepuojic B TEYEHUE BCETrO CpokKa JEHCTBUS JOroBOopa MO MPOAYKTaM JOJITOCPOUYHBIX
COEPEIKCHHIA.

[Ipesunent Poccunm Bnagumup Ilytun panee mopyuumn npaButensctBy u LIb mo 15 wmrons
obecreunTh co3aaHne (PMHAHCOBOTO MHCTPYMEHTA JJII CEMEHHBIX COEpEKEHNUN C HAJTOTOBBIM
BBIUETOM B pazMepe A0 1 MiH pyOeil B ro.

3ammunuctpa ¢unancoB lBan UebeckoB B HIOHE TOBOPHJI, YTO TIEPBBIM M3 JIMHEUKH
WHBECTULIMOHHBIX UHCTPYMEHTOB JUIsl CEMEU CTaHET NETCKUM MPOAYKT B PAMKAax IPOrpaMMbl
nosrocpouHbix coepexenunii (ITC), koTophrit MokeT OBITH 3ammyIieH 10 KoHia 2025 roaa.

http://www.finmarket.ru/news/6435497

PBK, 16.07.2025, Hanozoenili 6bi4em 3a OO0JI20CPOYHbIE
cbepexeHus yeenuyumcs 0ns cemel 00 £1 MnH

Pasmep Hanoz2oe020 ebidema o rpodykmam 005120CPOYHbIX cbepexeHuli Ha
cemMbto ¢ 0embMu yeeniudumcsi 0o P1 mnH. Coomeemcemeayouue rnonpasku K rnpoekmy
3aKOHa O B8HeceHUU u3MeHeHul e Hanozoenbili kodekc paspabomarHbl MuHpUHOM
Poccuu u sHeceHbl Ha paccmompeHue rnpasumerniscmea Poccutickotu ®edepayuu,
coobwuna npecc-cnyx6a MuHgpuHa.

«Enaunbiii HamoroBwli BblYeT B pasmepe P400 ThIC. 32 B3HOCHI MO BCEM NPOJIYyKTaM
JONITOCPOYHBIX COEpEKECHHI (OITOCPOUHBIC COEPEKEHHUs, HErOCyIapCTBEHHOE MMEHCUOHHOE
o0ecrnieyeHne, CTpaxoBaHUE KU3HU, UHBECTUIIMU B (DOHIOBBIN PHIHOK ) KAaK B CBOIO IOJIB3Y,
TaK M B TIOJIB3Y WICHOB CeMbH OyaeT yBenudeH 10 P500 Thic. KaKIOMY POIUTENIO B CIydasX,
KOTI'Jla MPEBBIILIEHUE CBA3aHO CO B3HOCAMU IO JIOJITOCPOYHBIM MPOAYKTaM B MOJIB3Y UX JETEH.
TakuM 00pa3oM, MakKCHMalbHAass CyMMa HAJIOTOBOTO BBIUETA IO MPOIYKTaM JOJITOCPOYHBIX
cOepeKEeHM sl cCeMbH cOCTaBUT P1 MITH, B TOM umncie st Kaxaoro poauteiss — P500 Twic.»,
— TOBOpUTCS B cooOmennn Mungpuna.
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[Ipu 3TOM B Be1oMCTBE YTOUHMIIM, UTO BO3PACT peOCHKa HE JJOJKEH MpeBbIaTh 18 net win 24
rojia, €CJu OH y4uTcs 0ouHO. Takoil BbIYET IPeyCMaTPUBAETCS B KayKJIOM HaJIOIOBOM MEPUOJIE
B TE€UCHHE BCETO CPOKA JEHCTBUS 1OrOBOPA MO MPOAYKTAM JIOJTOCPOUHBIX cOEpeKEeHUH.

B naHHBII MOMEHT HAJIOTOBBIA BBIUET MO JOJTOCPOUYHBIM COEPEKEHHUSM [IJISi B3POCIOTO
poccusinuHa cocrapisger P400 Teic. i1 ero nojsy4eHusl yYUThIBAlOT COBOKYIIHBIE B3HOCHI 110
unBectcueraM (MUC) tpersero tuma, IIJIC um HIIO (HerocynapcTBeHHOE IMEHCHOHHOE
obecrieueHue).

Brruer 3a cTpaxoBaHue KU3HHU BXOJUT B TPYMIY COLMAIBHBIX BIUETOB. OH MpPeIOCTaBIsSETCS
busznueckum nunam  (Hanmororutarensinkam HJIDJI) mo nmoroBopam, 3akiiOYeHHBIM U
OTUTaY€HHBIM 3a ce0s, cynpyra (Cynpyry), poauresneit. Ero pazmep B COBOKYITHOCTH C APYTUMHU
colManbHbIMU BblueTaMu cocTaniseT B 2025 roay P150 toic.

BrepBrie 0 paspabotke MuH(DUHOM HWHCTPYMEHTa CEMEHHOTO HWHBECTUPOBAHHS CTAJlO
U3BECTHO B KOHIIEe OKTsA0ps 2024 rozaa. [To3anee npesunent Poccun Bnaaumup [lyTus nopyuun
npasButenscTBY U LIb paszpaboraTts ero 1o 15 uronst Tekyuiero roja, a Takke YTOUHMII, 4TO
HAJIOTOBBII BBIYET IO MHCTPYMEHTY NOJDKEH cocTaBuTh P1 muH. IlapameTrpsl mHCTpyMeHTa
CEeMEWHBIX MHBECTHIINN WM IMHEWKH MOJOOHBIX TpoaykToB HU bank Poccun, an Mundun Ha
MOMEHT myOnukauu He packpbliu. «PBK MHBecTuim» HanpaBuiiv 3arpockl B Ipecc-CITyK0bl
Munduna u banka Poccun.

CrniennanbHast TMHENHKAa CEMEVHBIX MHBECTULIMOHHBIX MHCTPYMEHTOB C HAJIOTOBBIM BBIYETOM J10
P1 muH B roa OyneT ocHoBaHa Ha yxe AeiictByromux Mexanusmax — MUC, ITJ1C u JCK, nns
KOTOPBIX IPEIyCMOTPEH €IMHBIA HaloroBblil BeryeT B pazMepe P400 Thic., coolmianu paHee
«PBK HMuBectummsam» B mpecc-ciayx6e Munduna. Ilozxe B MunduHe yTOYHHMIHM, YTO B
OKOHYATeJIbHOM crHucke OyneTr paccMaTtpuBaThes He JIC)K, a HakomuTesnbHOE CTpaxoBaHHE
xu3Hu (HCX).

Pa3zmep HamoroBoro BblYeTa MO JIMHEWKE MHCTPYMEHTOB JJI CEMEW BbI3BAJI AUCKYCCHIO Ha
pBIHKe Ha dTane oocyxkaenus. Tak, npesugeHT HAYDOP Anekceit Tumodees npezmonaran B
untepBbl0  «PBK HMHBecTuuusm», YTO Ha CEMEWHBIA BBIYET CMOTYT IPETEHAOBAaTh
CYNpYyKECKHEe Maphl Kak ¢ peOSHKOM, Tak W 0e3 JIeTel, a Takke mapbl, B KOTOPBIX paboTaer
TOJIBKO OJIUH U3 CYIIPYTOB.

I'maBa mymMckoro KoMuTeTa 1Mo (PMHAHCOBOMY PBIHKY AHATONMA AKCaKOB BBICTyHal 3a TO,
YTOOBI HAJIOTOBBIE BHIYETHI AEHCTBOBAIM OTJEIIBHO — TO €CTh YTOOBI B3POCIIbI MOT MOJYYUTh
BBIYET 10 JINYHOM NIpOrpaMme U IO ACTCKUM HMHCTpyMeHTaM. [Ipumdem, mo ero cioBawm,
paccMaTpuBalICs BapHAHT, TJe BbIYET OyJIeT NeHCTBOBATh Ha KaXkJoro pedeHka oraensHo. [1o
€ro MHEHHIO, TAKO€ YBEJIUUYEHNE HAJIOTOBBIX BBIYETOB MOIJIO ObI IPOCTUMYIHPOBATh POCCUSH
(bopMHpOBATH HAKOTIJICHHUSI.

B unrepsbio PEK 3amMmMununcTpa punancos MBan YebeckoB roBopuit, 4To MUHQUH Npe 10K
BBECTH IOBBIIICHHBIA HAJOTOBbIM BbIYeT 10 P1 MIIH A7 MHBECTUIIMOHHBIX MHCTPYMEHTOB B
nosp3y aered. [Ipm 3TOM OH yTOYHSII, YTO BEJAOMCTBO IpeajaraeT yCTaHOBUTH BBIYET B
pasmepe 10 P500 ThIC. Ha KaXXI0T0 U3 IBYX pabOTaIOIUX pOAUTENeH peOeHKa, a eclli pOAUTENb
0JluH, TO eMy ogHOMY — 210 P1 muH. CornacHo mpeuloKEeHUI0 BEJOMCTBA, KOTOPOE B UTOTe
[OJJaHO Ha PacCMOTPEHHME MPABUTENIbCTBA, B OKOHYATEJIbHOM BapHUaHTE OCTalach TOJIBKO
BO3MOXXHOCTh TOJYYHTh BbIYeT B pazmepe P500 Teic., 6e3 yBenmmueHust mpo P1 muH, ecnm
pPOAMTENb B OIMHOYKY BOCIIUTBHIBAET IETEH.
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B Tom jxe wuHTepBhl0O YeOeckoB cooOmIan, 4TO BEJOMCTBO HE TOAJCPKHUBACT HACIO
CYMMMpOBAHHSI BBIUETOB, KOTOpYyIO mpeanaran pbiHOK: P400 Thic. Ha B3pOCIOro Kak
camocTrosaTensHOro MHBecTopa M P500 ThIC. MO ceMeHOMY MHCTpYMEHTY Ha peOeHka. « Tyt
€CTh Pa3BWJIKA, © MBI UCXOJIUM M3 pealnii OrojpKeTa: JI00bIe HAJIIOTOBBIE CTUMYJIBI — 3TO
BBINIa1atommue 1oxoael. [loka nosumust MunguHa, KOTopyro Mbl HanpaBuiu B bank Poccun, —
YTO BBIYETHI HE IUTI0CYI0TCs. To ecth 6o P400 ThIc. 1y1st B3pocioro, 1u6o P500 Teic. B moab3y
pebeHka», — o0bsicHsT YeOecKoB.

[Ipencenarens coBera HanmoHnanpHO# accoranyuy HErocyJapCTBEHHBIX IIEHCHOHHBIX (DOHIOB
(HAII®) Apkanuit HenGaii cumTaer, 4To yBeIMUYEHHE pa3Mepa HAJIOTOBOTO BBIYETA IIO
MPOAYKTaM JIONTOCPOYHBIX COSPEKEHUH Ha CEMBIO ¢ JeThbMH 110 P1 MJIIH MOXXHO CUHTATh
NIEPBBIM ATANOM Ha IyTH co3nanus aerckoro IT/1C.

HpI/I OTOM OH HNPCJIOKHIT CHATH OIPaHUYCHHUC I10 IIOJYYCHHUIO 3TOrO BBIYETA TOJIBKO
poouTeNAMU W J00aBUTh B 3aKOHOMPOEKT APYTUX OJM3KUX poAcTBeHHUKOB. «Ceituac
BO3MOXHOCTb HOJYYHUTH BBIHCT 3a IMOMMOJHCHHEC CYUCTA pe6eHKa 6YHYT HUMETHh TOJBKO €ro
POIMTENH, OJHAKO Yy HErO €CTh U JAPYrue POACTBEHHHKH. baOylikamMu W JemyiikaMu 4acto
CTaHOBATCA Aaxke 110 40 J1eT, To ecTh BO BIOJHE TPYA0CTIOCOOHOM Bo3pacTe. M oHu ToXe XOTAT
oMoraTh JeTsM. He CTOMT CKUABIBATH CO CYETOB TAKXKE CTAPIIUX OpaTheB U cecTep. Mbl
pacCUUTBIBACM, YTO 3Ta AyAUTOPUS TaAKIKC 6YI[€T OXBa4yc€Ha B I[aJ'IBHefIIHeM», — OTMETHUII
Henoaii.

Taxxke npeacraBurens HAIID HamoMHWI, 4YTO PBIHOK OXHAACT IIOMHMO YBEIMYECHMS
HAJIOTOBOTO BbIYETa BBEJCHHE HAJOTOBBIX JIBIOT Uil paboTojaresneil, KoTopsle OyxyT
codunancupoats Bkiajbl [1/IC coTpyiHUKOB, OTHOCS 3TH 3aTpaThl HAa CE0ECTOUMOCTb.

https://www.rbc.ru/quote/news/article/67c80aca%9a7947b7¢703edd]1

Aud®, 16.07.2025, [Jlo munnuoHa pybnet e 200. CeMbsiM ¢ 0embMu
yeesiu4am Hasio208bIl 8bivYem

Lnsa cemel ¢ dembMu Hario208ble 8bl4embl M0 rpogpammam 00s120CPOYHbIX
cbepexerutu (PLAC) 6ydym yeenuydeHbl 00 1 MiH py6., makue rornpasku yxe
rnodzomosunu 8 MuHpuHe. Omo rnomoxem pooumersnsiM Hakornume Ha b6ydyuwee
obpasosaHue pebeHKa, umnu nepeoHayarsibHbIlU 83HOC 0 urilomeke, rosicHun aif.ru
npedcedamesnb cogema HauyuoHanbHOU  accoyuayuu  He2ocydapcmeeHHbIX
MeHCUOHHbIX ¢ghoHAos (HAl®) Apkaduti Hedbal.

"I[IporpaMmma OJITOCPOYHBIX COCPEIKEHUN MTOCTOSTHHO COBEPIIICHCTBYETCS, - TOBOPHUT SKCIIEPT.
- B utone nponuioro roaa OblT yBEIUYEH CPOK FOCYAAPCTBEHHOTO COOUHAHCUPOBAHUS C TPEX
10 10 met. CraeayrommmM TaBHO 05KHMJIa€MbIM IIaroM JO0JIKHO cTaTh BBeaeHue nerckoi [11C. U
BOT 3asBJICHHOE yBeIMYeHHE 10 1 MIH pyOineit pa3Mepa HAJIOrOBOrO BbIUETA MO MPOIYKTaM
JIOATOCPOYHBIX COEPEKEHNI Ha CEMBIO C IETHMH KaK pa3 MOXHO CUHTATh TIEPBBIM STAIloM Ha
MyTH peLEeHUs 3TOM 3a1aun’.

Celiuac 110001 pOCCUSIHUH MOJKET MOJIYYUTh HAJIOTrOBbIi BbiueT B cymme 10 400 Teic. py0. B
rofl, €CAM y Hero ecTb JO0JrOCPOYHbIE cOepexeHus. ITO MOryT ObITb B3HOCHI B
HETOCYapCTBEHHBIC TEHCHOHHBIC (DOHIIBI, CTPaXOBaHUE KU3HH, MHBECTHIIMU Ha (POHIOBOM
pbiHKe. HO eciin HakomjieHus JenaloT pOAWTENIM B MOJb3y CBOEro pebdeHKa, TO, COTIacHO
norpaBkaM MuH(pWHA, ¥ OTEI, © MaTh CMOTYT O(OPMHTDH HAJIOTOBBINA BBIYET B cymme 10 500

35



MOHUTOPHUHI' CMU

CAMOPENYNWUPYEMARA OPMAHM3ALMA
HAUMOHANBHAA ACCOUMALMA
HEFrOCYAAPCTBEMHBIX
NEHCUMOHHBIX @WOHA[OB

ThIC. py0. To ecTh ceMbsi MOIYUYUT BO3MOXKHOCTb BEpHYTh B 001Mii Or0/keT 10 1 MiH pyO. B
rof.

"CTUMynMpOBaHME CEMEN K JOJITOCPOYHOMY HAKOIUJICHHIO 4Y€pe3 YBEJIMYECHHE BBIUETA
MIOMOJKET TPUBJICYh BHUMaHHUE K MpoOiieMaM MOJIOEXKH, - cuutaeT Henbaii. - Hampumep, B
Poccun okono 4 MIIH CTyJEHTOB, U3 KOTOPBIX JIMILIb IIOJOBHUHA YUYUTCS 3a CUET TOCYapCTBa.
OctanbHBIX (PUHAHCHPYIOT POAMTENN WA OHU OepyT 0Opa3oBaTeNbHBIC KPEIUTHI, TYT TOXE
MOryT nomoub HakoruieHus o ITJ1C".

Panee skcnepTsl pacckazanu aif.ru 0 mpeuMyIIECTBaX M HEAOCTAaTKaX MNPUHYAUTEIBHOIO
HepeBO/ia ICHCHOHHBIX HAKOIUICHUH B IPOTPaMMy JOJITOCPOYHBIX COCPEKECHHH.

https://aif.ru/money/mymoney/do-milliona-rubley-v-god-semyam-s-detmi-uvelichat-
nalogovyy-vychet

HayuoHanbHbIl 6aHKkoeckuli xypHan, 16.07.2025, Hanozoesbil
eblyem Mo 00JI20CPOYHbIM cbepexeHUsiIM Ha CeMbi C OembMu
eo3pacmem 00 1 MnH pybnel - MuHguH

MuHucmepcmeo cpuHaHco8 P® nodz2omoesursio rorpasku 8 Hanozoebil KoOekKc,
co2/1acHO KomopbIM Hano208bIl ebi4em o rnpodykmam 00s1i20CpOYHbIX cbepexeHul
Ha cemblo ¢ OembMu eo3pacmem 0o 1 mnH pybreu. O6 amom eosopumcsi 8
oghuyuarnbHbIX Mamepuarnax Ha calime sedoMmcmea.

«Pa3mep HamoroBoro BelYeTa MO NMPOAYKTAaM JOJTOCPOYHBIX COEPEKEHUHM HA CEMbBIO C IETbMHU
yBenuuutcs A0 1 muH pyOueit. Takue monpaBku K IPOEKTY 3aKOHA O BHECEHUH U3MEHEHUH B
HanoroBerit komekc paspabotansl MunduroMm Poccun u BHECEHBI Ha PacCMOTPEHHUE
npaBuTenscTBa POy, - ykazaHo B cOOOLICHUN.

CornacHO MOATOTOBJICHHBIM MOINpPAaBKaM, €IWHBIA HAJOTOBBIM BbhIUeT B pazmepe 400 Tbic.
pyOneii 3a B3HOCHI O BCEM MPOJYKTaM JOJTOCPOYHBIX COEpEeKEeHUN (JIONITrOCpOUHBIC
cOepexeHHs, HErocyJlapCcTBEHHOE IIEHCHUOHHOE oO0ecreueHue, CTpaxoBaHHE IKU3HH,
MHBECTUIIMH B (DOHIOBBIN PBIHOK) KaK B CBOIO IOJIB3Y, TAK U B MOJIb3Yy WICHOB CEMbH, OyJeT
yBenuueH 710 500 ThIC. KakIOMYy POJUTENI0 B CilydasiX, KOTJa MPEBBIIIEHUE CBS3aHO CO
B3HOCAMU IO JOJITOCPOYHBIM IIPOAYKTAaM B ITOJb3Y HUX I[CTCfI.

«Takum 00pa3om, MaKCUMallbHasi CyMMa HaJIOTOBOT'O BBIYETA MO MPOIAYKTaM JOJTOCPOYHBIX
cOepeXeHHI A1 CeMbH COCTaBUT | MIIH pyOJieid, B TOM 4HCIie AJsl Kaxaoro poautens - 500
TBHICSTY pyOJICii», - IOSCHAETCS B MaTepHale.

Taxoke naeTcs pa3bsiCHEHHE, YTOOBI MOJTyYUTh HAJIOTOBBIN BHIYET, BO3PACT peOeHKa HE T0JKEeH
npeBblmark 18 jer wim 24 roma, ecnM OH y4YuTCsS Ha O4HOM (opme oOyueHus. Bwruer
MpeayCMaTPUBAETCS B KaXXJIOM HAJOTOBOM IIEPUOJIE B TEUYEHHE BCErO0 CpPOKa JEUCTBUS
JIOTOBOpA MO MPOAYKTaM JOJITOCPOUYHBIX COEpEKEHUH.

Hanomuum, nporpamma gonrocpounsix coepexenunit (I1JJC) nauana nerictBoBath ¢ 1 sHBaps
2024 rona. OHa MO3BOJIAET TpaXKaHaM B POCTOU U YI0OHOU (hOpMe KOITUTh, YTOOBI TTOJTyYaTh
JOTIOTHUTEIBHBIN I0X0 B OyAyIeM, WIH CO3/1aTh MOAYIIKY O€30IaCHOCTH Ha ciiydail 0coObIX
)ku3HeHHbIX cutyammid. [IJIC mpemycmarpuBaeT TOCyAapCcTBEHHOE CO(GHUHAHCUPOBAHUE
COOCTBEHHBIX B3HOCOB TpaxaaH - 10 36 ThIC. pyOyield B roJ B TEUEHUE TPEX JIET, a TaKKe
CIIeIMATBLHBIN HAJOTOBBIM BBIYET - 10 52 ThIC. pyOJiel eKeroIHo MpH yruiate B3HOCoB 10 400
TBIC. pyOIIeH.
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https://nbj.ru/publs/nalogovyy _vychet po_dolgosrochnym_sberezhe/69857/

minfin.gov.ru, 15.07.2025, Pa3mep Hasi0208020 ebl4yema IO
npoodykmam 0O0JI20CPOYHbIX cbepexeHull Ha ceMbo ¢ OembMu
yesesnu4yumcs 8o 1 MniH py6neu

Takue rornpasku K rnpoekmy 3akoHa O 8HeceHUU U3MeHeHul 8 Harozoebil
kodekc paspabomaHbl MuHpuHOoM Poccuu u 6HeceHbl Ha paccMompeHue
lNpasumernscmea P®.

Enunpiii Hanoroselil BeueT B pasmepe 400 Thicsu pyOieil 3a B3HOCHI 1O BCEM MPOIYKTaM
JIOJITOCPOYHBIX COEpEeKeHHUH (IOMTOCPOUHBIE COepEeKEHUS, HETOCYIapCTBEHHOE TEHCHOHHOE
obecrnevyeHne, CTpaxoBaHUeE JKU3HH, UHBECTHUINH B (DOHIOBBIN PBIHOK) KaK B CBOIO MOJIB3Y, TaK
U B TOJIb3Y YJICHOB ceMbH, OyneT yBenuueH A0 500 ThicAY KaKIOMY POIUTENIO B CIIydasx,
KOI'/Ia IPEBBIIICHUE CBA3aHO CO B3HOCAMHU MO JOJATOCPOUYHBIM MPOIYKTAM B MOJIb3Y UX JETEH.
TakuMm 006pa3oM, MakcUMalbHas CyMMa HaJOrOBOTO BBIYETA IO MPOIYKTaM JOJTOCPOYHBIX
cOepexeHHI sl CeMbH COCTaBUT 1 MITH pyOsieid, B ToM 4ucie s Kaxkaoro poaurens — 500
TBHICSTY pyOJIeH.

Bospact pebenka He moipkeH npeBblmaTh 18 jget unu 24 rona, eciiv OH yuuTcst 04yHO. Takoid
BBIUET IPEyCMaTPUBAETCS B KaX/10M HAJIOTOBOM IIEPHOJE B TEUEHUE BCETO CPOKa AeHCTBUSA
JIOTOBOPA 10 MPOYyKTaM JOJITOCPOUYHBIX COCPEIKEHUH.

https://minfin.gov.ru/ru/press-center/?id_4=39824-
razmer_nalogovogo_vycheta po_produktam_dolgosrochnykh sberezhenii_na_semyu s det
mi_uvelichitsya do_1_min_rublei

Plus World, 16.07.2025, [loebiwweHue numMmuma Hasio2o8020 8blYyema
cmaHem cmumysioM Orisi ceMeliHbIX HaKorneHuu

MuHguH noGzomosun u 8Hec Ha paccmompeHue [Mpasumenscmea nonpasku
8 Hanozoensili kodekc, npedycmampuearoujue yeeriudeHue CyMMbl Haro208020
ebivema 0o 1 mrH pybnel npu e3Hocax Ha O0/120CPOYHbIE cbepexeHus 8 nosib3y
Oemedl. Takou wae, rno MHeHuto CbepbaHka, cmaHem 8aXXHbIM CcmuMyrioMm Orisi
passeumusi  ceMelHbIX  HakorfeHuld U  OOSl20CPOYHbIX  UHBECMUUUOHHbIX
UHCMPYMEHMOB.

Pycnan BecrepoBckuii, crapmuii BUlE-NIPE3UJEHT, PYKOBOAUTENb OJoKa «YIpaBieHUE
6narococtosiHuem» CoepbaHka:

«YBenmueHne pasmMepa HaJOrOBOTO BBIYETA MO MPOAYKTAM JIOJTOCPOYHBIX COCpEKEHHN st
ceMel ¢ IeThbMU — O4YeHb CBOCBPEMEHHBIN mar i popmupoBaHus B Poccun moaHOIEHHOTO
MHCTUTYTAa CEMEHHOIr0 KamuTaja W TOBBIICHUS (UHAHCOBOW YCTOWYMBOCTH POCCHUSH. 3a
MOCIEAHUE JIECATH JIET 0a30BbIM MOPOT BhIYETA HE MEHSUICA, U IPEIOKEHHOE MOBBILICHUE 10
1 miH pyOJsielt Ha CeMbIO C JIETbMM HAIPSIMYIO YCHJIUT NMPUBJICKATEIHHOCTH JOJTOCPOYHBIX
coeperarenbHbix pemennii — ot [1/IC mo HakonuTenpHOTO cTpaxoBanus xu3au u UMC-3.

COep yxe ceroiHs BHOCUT 3HaYMMBIH BKJIaJl B pa3BUTHE CEKTOPA JOITOCPOYHBIX MHBECTHUIIHH.
Tak, Oonee 4,3 muH poccussH odopmmwmmm B COepe TOITOCPOYHBIC HHBECTUIIMOHHBIC
UHCTPYMEHTBI: TporpamMmy goirocpounsix —cOepexxenuit  (IIJAC), uHIuMBUAYyanbHbIC
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HWHBCCTUIHUOHHBIC CYCTA TPETHETO THUIIA (I/H/IC—3) N OOTOBOPBI JOJICBOT'O CTPpAXOBAHUS KU3HU
(ACXK).

JlononHUTENbHbIE MEpbl MOJJIEPKKHM IO3BOJAT pa3BUBaTh HOBbIE JETCKHE (DPUHAHCOBBIE
IPOAYKTHl CO CIENMAIBHO IPONUCAaHHBIMM IpaBaMHM JETEM Ha HAKOIUICHHs, U
IPOCTUMYJIUPYIOT MOSIBJICHHE TMHEHKN HOBBIX CEeMEHHbBIX HHCTpYMeHTOB Ha 6a3e I1JIC, UM C3,
HAKOIIUTEIIBHOTO CTPaxOBaHMs JKU3HU. YBEPEH, YTO NPEIJIOKECHHBIC ITONPABKH CTAHYT
JIOTIOJIHUTEIBHBIM CTUMYJIOM JUISl CEMEH U JJOJITOCPOYHBIX MHBECTOPOB, @ TAKXKE IIOBOAOM IS
00JIbIIEr0 HHTEPECA K TEME HAKOIIJICHUH Ha JUINTENbHBIN CPOK, B TOM YHCJIE B MOJIb3Y AETEM.

https://plusworld.ru/articles/65858/

ABH24, 16.07.2025, MunnuoH Kaxxdoli ceMbe: KaK MOXXHO 8epPHyMmb
HaJsio2u 3a demcKue HaKorJieHuUs!

Podumernu cmoaym nony4yames yO80€HHbIU Hario208bll 8bivem 00 500 mebic.
pybnel kaxOoMmy 3a HakornneHus e ronb3y demel. Kakue ycrosusi HeobxoOumo
cobrmocmu, ABH24 paccka3san Hanoezosblil akcriepm Mapam Camumos.

MunucrepctBo (puHaHcoB Poccuiickoit ®denepanuu NnpencTaBHIO NMPOEKT HW3MEHEHHH B
Hanorossiil KOAEKC, KaCalOIUICS MPENOCTABICHNS HAJIIOTOBBIX BBIYETOB CEMBAM C JCTBMH,
OCYILECTBIIIONIMM  JIONTOCpOuHble  HakoryieHus.  CooTBeTcTByIomas  uHpopManus
onyOJIMKOBaHA Ha OQUIMAIBLHOM HHTEpHET-NopTane BegoMcTBa. [Ipemiaraemble MonpaBKu
HaIpaBJICHbI HA YCHJICHHE (PMCKAIBHOM MOJAEP)KKH TAKUX CEMEW U MOOLIPEHHE UX K yYaCTHIO
B IIPOrpaMMax J0JIrOCPOYHOTO HHBECTUPOBAHUS.

CornacHo npoeKTy, IUTAHUPYETCS YBEIUUUTD MIPEACIIbHBINA pa3Mep B3HOCA, IAIOIIET0 MPaBo Ha
HAJIOTOBBIN BBIYET, 10 | MIIH pyOJieil B COBOKYITHOCTH Ha 000ux poauteneii. Takum oGpazom,
KOKIBIA M3 POIUTENCH CMOXET IMOJYYUTh HAOTOBBIM BbreT n0 500 Teic. pyOunei, ecnu
CpEeJICTBA HAMpaBJIEHBI HA IOJITOCPOYHbIE COEPEKEHUS B MOJIb3Y JETEH.

«ITO MO3UTUBHOE U3MEHEHUE — HE TOJLKO C TOUKHU 3pCHUA (I)HHaHCOBOﬁ BBIT'OABI, HO U KaK
9JIEeMEHT TMOBBIIEHUS (UHAHCOBOM TI'PaMOTHOCTH HaceleHus. ['ocynapcTBo MmooUIpseT
KyJbTYPY IOJITOCPOYHBIX WHBECTHIIMH, YTO, B CBOIO OYEpEIb, CIIOCOOCTBYET YKPEILJICHHUIO
JTUYHOW (PUHAHCOBOW YCTOWYMBOCTH TpakAaH M TOAJCPKUBAET HSKOHOMHUKY B IICJIOM:
NpUBJICUCHHBIE CPEACTBA MOTYT OBITh HCIIOJNB30BaHbBl B HMH(PACTPYKTYpHBIX U APYTUX
JOJTOCPOYHBIX MPOEKTaX», — MOSICHUII CITUKED.

B pamkax mnpeanmaraeMbIX NONPABOK YBEJIWYMBAECTCS €JUHBIA HAJIOTOBBIM BBIYET IO BCEM
HAIPAaBJICHUAM JOITOCPOYHBIX HAKOIUIEHMH — BKJIKOYas MPOTrPAMMBI HETOCYJAapCTBEHHOTO
NEHCUOHHOTO 00ECIeUeHUs, CTPaXOBaHUE )KU3HU U MHBECTUIIMU B (DOHJOBBII PHIHOK — KaK B
CBOIO T0JIB3Y, TaK U B MOJIb3Yy YIEHOB ceMbU. [Ipu 3TOM coxpaHsieTcsi cTaHIapTHAsI HAJIOTOBast
aprota: BbeMET B pasMepe 13% OT CyMMBl B3HOCA, KOTOpBIM BO3BpallaeTCs
HAJIOTOIUIATENbIIMKY B BHUJAE JKUBBIX JEHEXKHBIX CpPEACTB IO WUTOraM ToJAd, C YYETOM
YCTaHOBJICHHBIX JINMUTOB.

«Ecnu rpaxxaaHuH exeMecsyHO OTKIaapBaeT XoTs 061 3000 py6uieid, To Mo uToraMm rojaa oH
HakarBaeT 36 ThIc. pyOneil, U rocyaapcTBO B paMKax MPOrpaMMbI MOXKET H00aBUTh
AQHAJIOTMYHYIO0 cyMMY — 36 ThIC. pyOJiell — Ha €ro cueT J0JrocpouHbIX coepexxenuit. [Ipu 6onee
BBICOKMX B3HOCAaX MaKCHUMAaJlbHBIA pa3Mep ydacTus TrocyJapCTBa OTPaHUYEH YyKa3aHHOMN
CyMMO#. DTO peanbHbIi MHCTPYMEHT, TMO3BOJSIOMIMM TpakJaHaM CaMOCTOSATEIbLHO
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(GbopMHpOBATH CBOIO OYAYIIYIO IEHCHIO, KaK 3TO MPUHITO BO MHOTUX PA3BUTBIX CTpaHaX», —
s3axTroumi CaMHTOB.

https://abnews.ru/news/2025/7/16/million-kazhdoj-seme-kak-mozhno-vernut-nalogi-za-
detskie-nakopleniva

BaHkoeckoe Oeno, 16.07.2025, [Mloymu nosi0euHa OMPOWEHHbIX
POCCUSIH He MOHUMarom Kak pabomaem npozpamma 00s120CPOYHbIX
MeHCUOHHbIX cbepexxeHull

@uHaHcosbIl mapkemrinelc «Bbibepy.py» onpocun 2500 poccusiH 8 eo3pacme
om 18 0o 65 nem, 4mobsI 8bISICHUMb, 3HAKOMbI J1U OHU C rpo2paMmol 005120CPOYHbIX
cbepexerua (M4C), sanycmuswelica 8 siHeape rpowsioeo 2o0a. HccriedosaHue
nposodusiocb 8 08a amara - 8 KOHUe sIHeapsi U 8 KOHue utoHs 2025 e2oda, 4mo
10380/1US10 oMcredumab, KaKk MEHSIeMCS ypo8eHb 0c8edOMITIEHHOCMU U OMHOWeHUe K
rnpogpaMmme co 8PEMEHEM.

CBexue pe3yibTaThl I0Ka3bIBAIOT: ypoBeHb ocBegomiieHHocTy o IT/IC ¢ Havana roga noutu
He u3MeHwiIcsa. Ecin B ssHBape 32% peCoHIEHTOB 3asBWIIM, YTO 3HAIOT O MPOrpaMMe, TO IO
UTOTaM MIOHBCKOTO orpoca Takux ctayno 36%. [Ipu sTom Tosbko 9% yxe opopMUIH JOTOBOP
WIM cOOMpaloTCs 3TO clenarh B Ommkaiiimee Bpems, 33% ciblliany o mporpamMme, HO HE
IUTAaHUPYIOT TOJIB30BATHCS €10, 14% 3aTpyIHIINCH OOBSICHUTH CYTh, a 44% Mo-TIpexHEMY HE
caeimanu o [1J1C BoBce.

HccnenoBanue mokasano: KiIr04eBoi Oapwep - HegoctaTok uHGopmarmu. Cpenan TeX, KTO He
y4acTBYET B nporpamme, 45% ykaszaiid, 4To He MIOHUMAIOT, Kak oHa paboTtaeT. Ecinu cpaBHUTH
Ty 1udpy ¢ nokazareneM ssHBaps (51%), MOXKHO YBHIETh, YTO POCT OCBEAOMICHHOCTH OBLI
He3HauuTeNnbHbIM. [IpaBa ypoBeHb HeIOBEpUs K MpOrpaMMe CHU3MJIICS MOYTH B TPU pasa - €
39% no 12%.

[T/1C Ob1na 3amymieHa B ssaBape 2024 roga Kak rocy1apCcTBEHHAs HHUITMATHUBA, TIO3BOJISIOIIAS
rpaxaaHaMm (GopMHpOBAThH JOJITOCPOYHBIC HAKOIUICHHS HA JIBTOTHBIX YCJIOBUSAX. B pamkax
MIPOrpaMMBbl TIPETYCMOTPEHBI €KETOAHOE HAYUCICHUE MHBECTUIIMOHHOTO JT0XO0/a, HAJOTOBBIC
BbIYCTHI, 3allluTa BJIOXKCHHBIX CpeILCTB oT y6I:ITKOB Ha FOpI/IBOHTe 5 JICT, BO3MOXHOCTbH
JIOCPOYHOTO TIOJYYEHHUs CPEACTB B CIIydae TSDKENbIX JKU3HCHHBIX CHUTYallMid, a TaKkKe
copHAHCUPOBAHKME B3HOCOB CO CTOPOHBI TOCYIapcTBa. TakiKe JOIMyCKaeTCs MEepeBO paHee
c(hopMUPOBaHHBIX TIECHCHOHHBIX HakorieHu# B cuet [1JIC.

HecMoTpst Ha nepeunciieHHble IPEUMYILECTBA, IpOrpaMma IokKa BOCIPUHUMAETCS MHOTUMU
KaK CJIO’KHAsl M HEeTTOHATHAsL. JIJ1 OOIBIIMHCTBA POCCHUSH Y4acTHE B TAKUX MPOAYKTax TpedyeT
SICHBIX YCJIOBUH M IPOCTOTO SI3bIKa OOBSICHEHUSI.

«MHorue moka He 0 KOHIIa MOHUMAIOT, Kak padotaet [1JIC - 5T0 BIOJIHE €CTECTBEHHO IS
HOBOM M JIOCTAaTOYHO CJIOKHOM IO KOHCTPYKLIMH NPOrpaMMbl. JIOCTYIHBIX M HaIJISIHBIX
MOSICHEHWH B TPUBBIYHOW JUIsi OONBIIMHCTBA (hOopMe NEHWCTBUTENBbHO He xBartaeT. Jlms
CpaBHCHU:A: C HAKOIMUTCIIbHBIM CYUCTOM BCC IIPOIIC - OH 3HAKOM MHOT'MM, HC Tpe6yeT CTapTOBOfI
CYMMBI, €r0 MOHO MOTIOIHSTh U CHUMATh JIEHbI'H 0€3 OrpaHryYeHUH.

HpI/I 9TOM, 6J1ar0ﬂap51 HAJIOTOBBIM JIbI'OTaM, HWHBCCTUIIMOHHOMY J0XOAY HW Y4YaCTHIO
rocynapctBa, moreHnuan y IIJIC ceppe3nsiii. UToOBl mporpamMma craja IO-HACTOSIIEMY
MacCOBOM, BaXKHO HE TOJBKO €€ COACpkKAaHHE, HO U TO, KaK OHAa OOBSCHSAETCS: YeM TPOIIe U
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sICHee 110J1a4a, TEM BBIIIE YPOBEHb JI0BEpUs», - ToBOpUT I'puropuii bBypreHko, renepaibHblIii
nupekTop «Breioepy.py».

https://www.bankdelo.ru/fingram/news/pub/12630

Pocculckas 2asema, 16.07.2025, Jkcnepm Bbensikos:
uHghopmupoeaHue o eo3moxxHocmsix C O0o/mKHO HaYyuHambCsl 8
poddomax

Mornodblie cembu OO/MKHbI roflydamb UHGoOpMauud O B803MOXHOCMSIX
rnpoepammbl dosizocpoyHbix cbepexeHut (IML4C) dna demel ¢ camoz20 pOXOeHUs
peberHka. O6 amom «Pocculickol 2azemey pacckasarsn rnpe3udeHm HauyuoHarnbHoU
accoyuayuu HeeocydapcmeeHHbIX MeHCUOHHbIX ¢poHOos (HAT®) Cepeell bernskos,
KoMmeHmupysi peweHue ob ygesriudeHuUU Hanno2o08020 ebidema ro [1JC ons cemel ¢
dembmu 0o 1 mrH pybried.

«udopmupoBanre 0 Bo3MokHOCTAX ydacTus B [IJIC mist merel 1OHKHO HAYMHATBCS YKE B
POAMIIbHBIX ToMax. byayiue u Moioible pOJIMTENIHN JOKHBI C CAMOTO Hayasa MOHUMATh, YTO
y HUX €CTb MHCTPYMEHT, C MOMOUIbI0 KOTOPOTO MOKHO HadyaTh (JOPMUPOBATH KamuTaji AJis
pebenka OyKBaIbHO C TIEPBBIX THEH €T0 KU3HMY, - 3asIBIII bensKoB.

ITo mMuenuto rinaBel HAII®, HenaBHee pelieHUE O PACHIMPEHUM HAJOTOBBIX JIBIOT CTAJIO
JIOTUYHBIM 1IaroM B Ppa3BUTUU CHUCTCMBL ceMEeNHbIX HakomieHu. OH HaIrIOMHUJI, 4YTO
HEroCy/IapCTBEHHbIE MEHCUOHHBIE (POHIBI UMEIOT OOJBIION OMBIT PA0OTHI C AOJITOCPOUHBIMU
cOepeKeHUsIMU TPaXkIaH, IOITOMY XOPOIIO ITOHUMAIOT BaXKHOCTh MOJJOOHBIX MEp.

bensikoB 00BsSCHUI MEeXaHH3M HOBOBBEJIECHUS: €CJIM PaHbIlEe POJUTEN MOIJIM MOJYYUTh ABa
oTnenbHBIX BhiYeTa 1Mo 400 ThICSY pyONiel KaXKAblid, TO Temepb OO JTUMHUT IJS CEMbHU
coctaBisieT | MiH pyOsei. «DTO O3HAYaeT MOMOJHUTENIbHBbIE Jbrotupyembie 200 ThICSY
pyOneii, uTo nenaer ydactue B mporpamme eie 0oJiee BHITOIHBIM I CeMEHHOro OloKeTa U
JTaeT JOIMOJIHUTENbHBINA CTUMYJ K (POPMUPOBAHHUIO AOJITOCPOYHBIX HAKOIUIEHUH B pa3Mepe oT
26 TBIC. pyOIIEH €KEroIHOY, - TOTYEPKHYI IKCTIEPT.

[Ipesunent HAII® cuutaer, 4To 3Ta ME€pa rapMOHUYHO BIHCHIBAETCS B TOCYJapPCTBEHHYIO
CTpATEeTUIO0 TOJJIEPKKH CEMEHHBIX COEpeKeHH, OCOOCHHO aKTyallbHYI0 B YCJIOBHUSX
nemorpaduueckux BbI30BOB. «boree Toro, 3To nepBblii M OYEHb 3HAUMMBIH HIAr K CO3JIaHUIO
JaBHO oxwuIaeMoit nporpammsl aerckoit I1JIC, koTopas cmocoGHa CyIECTBEHHO PACUIMPUTh
OXBaT Y BOBJIEYEHHOCTh CEMEU C IETbMH B CUCTEMY JOJITOCPOUYHBIX HAKOIUICHHI, - TI0JIaraeT
benskos.

[To MHEHUIO HKCTIEpTa, cOeperaTebHbIe HHCTPYMEHTHI IOJTyYal0T HOBBIH UMITYJIBC K Pa3BHTHIO
HMCHHO ITOTOMY, UTO OHHU BOCTpe6OBaHbI. «MCI[J'ICHHO, HO BCPHO MCHSCTCH MMapaaurMa: JAIM
NPEUIOKWIIA KOTIUTh C BBITOAON JUIsS ce0sl - M OHM «PacrpoOOBaM» ATy BO3MOXKHOCTBY, -
OTMETWI OH. beisikos MOAYCPKHYJ BaXHOCTH I[aHLHCI\/JIIJ_ICI‘O NU3MCHCHHUS OTHOLICHUA K
coepexxeHnsIM. «3a00Ta 0 OyayIieM TOJDKHA CTaTh HOpMO. [IpuBHBas rpakianaM IIEHHOCTh
HaKOIUICHUN U I/IHBCCTI/II_[I/Iﬁ C Y4aCTUCM IroCyaapCTBa, Mbl 3aKJIaJIbIBACM (I)YHI[aMeHT HOBOTI'O
MOKOJICHUSI, TOTOBOTO K BBI30BaM 3aBTPAIIHETO JHS», - CKa3aJl OH.

Haneretimee pa3sutue [1/1C, mo maennto benskoa, crtocoOHO KapAMHAIEHO U3MEHUTH BCIO
cucreMy coepexxennii B crpane. OcoOyro pojib OH OTBOJUT CO3/IaHHIO KOMIUIEKCHBIX CEMEHHBIX
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(1)I/IHaHCOBI>IX MMPpOAYKTOB, BKIOYAOIMIUX HE TOJBKO HI[C, HO W HWHAUBUAYAJIbLHBIC
HMHBCCTHUIIMOHHBIC CUCTA, U IlO6pOBOJH)H0€ IICHCHUOHHOC CTPaxOBaHHUC.

«39TO TpenmonaraeT yCTpaHEHHWE HAJOTOBOTO W IPaBOBOTO apOUTpa)ka - BBIPAaBHUBAHUE
YCIIOBUHM JIOCTyINa K JIb[OTaM, pPAcHIMPEHUE HWHCTPYMEHTOB HCIIOJIb30BAHHS MAaTEPUHCKOIO
KaluTana, a TakKe BBEJCHHUE JOMOTHUTEIbHBIX MEP TOCHOACPKKNY, - TTOSICHUI TPE3UICHT
HAII®. Takoi#t moaxoa OXBaTUT OOJIBIIEE KOJIUYECTBO YYACTHHUKOB, B TOM YHCJIE 33 CUET
ydacTusi ceMel C JeThbMHU, W JacT MOIIHBIA HMITyJIbC PA3BUTHUIO BCEH HSKOCUCTEMBI
JOJITOCPOYHBIX COEpEKEHUH.

Hammomunm, panee ObUTO MPUHATO pelIeHUe 00 yBETUUSHHN HAJIOTOBOTO BBIUETA O MTPOAYKTaM
JOJITOCPOYHBIX cOepekeHul s ceMell ¢ 1eTbMH 10 1 MIIH pyOuiei.

https://rg.ru/2025/07/16/ekspert-beliakov-informirovanie-o-vozmozhnostiah-pds-dolzhno-
nachinatsia-v-roddomah.html

Bbi6epy.py, 16.07.2025, [Jo 1 asecycma Ha c4ém nocmynsm 36 000
pyb6neu. Kmo nony4yum deHbau?

Lo 1 asaycma 2025 2oda a2ocydapcmeo 3a4ucsium Ha cyema poccusiH 0o 36
000 pybrneu. Hoeyto sbirnniamy roslydam Kak rMneHCUOHepbl, maK u J1lo0u MoMOsioxXe.
OOHaKko OeHbau CHSAMb CMO2ym mMmOJbKO MOXunble epaxdaHe. B 2025 200y
2ocydapcmeo eriepsble Harpasum Ha cyema poccusiH 0o 36 000 pybrieu 8 pamkax
rnpoepammbl 0ori20cpoYHbIX cbepexeHul (MLC). Bbinnamsi nonoxeHbl memM, Kmo 8
npowriom 200y nodkmoyurics K MNAC u eHéc Ha c4ém repabil 83HOC.

BenuunHaa rocy1apcTBEHHOTO COPUHAHCUPOBAHMS 3aBUCUT OT pa3Mepa 3apIuiaThl M B3HOCA.
HammomuuMm, mipu 3aprutate 1o 80 000 py6neit nepeuncnstor B [IJIC cTombko ke, CKOIBKO
BHECIU Bbl, HO He Oosbie 36 000 py6neii B roa. Ecnu 3aprutara Beiie, TO, YTOObI TOTYYHUTh
MaKCHMaJbHBIA B3HOC OT TOCYJapCTBa, HY>KHO BHOCHTH Ha CYET B JIBa WJIM B 4YeThIpe pasza
oompire. [Togpo6HO 00 3TOM MBI pacckaspiBasid B Matepuane «lIporpamma IOITOCPOYHBIX
cOepexxeHMit: Kak OyaeT paboTaTh, CKOJIBKO TOCYJAapCTBO JOOABHT JIEHET M KaK CO34aTh
ATBTEPHATHBHYIO IEHCHIOY.

Nudopmanuio o 3a4MCICHHH BBIIUIAT OT rocynapctsa B uiojie 2025 roma moATBEpAWIN B
HErOCyapCTBEHHBIX TNMEeHCHOHHBIX (onmax (HIID). B yactHocTH, 006 3TOM «BrIOEpy.py»
paccka3an reaepanbHbiil qupektop HIT® «CypryTtHedTerasz» Anekceir Hazapos.

KommMmeHnTapuii skcniepra:

CpeactBa copuHaHCHPOBaHUS OT TOCYAAapCTBA MOSIBATCS Ha CUYETE KIMEHTA HE paHee HIOJs
2025 roma. OTcnexuBaTh MOCTYIJICHHE MOKHO CAMOCTOSTEIHHO B THYHOM KaOMHETE Ha caiTe
HII®.

Jenbru, pasymeercs, cpazy CHATHh Helb3d. JloroBop 3akmrouaercs Ha 15 met. Ho skeHIuHBL,
KOTOpbIM B 2025 roay MCMONHUIOCH 55 J1eT, MOTYT 3a0paTh BCIO cyMMy. Takoe ke MpaBo €CTh
y 60-1eTHUX MY 4HH.

[Ipu 5TOM MHHHUMANBHBIA CPOK JOTOBOpa Ha TOCCOUHAHCHPOBAHHE HE PACTIPOCTPAHSIETCS,
o0bsicHWIa ucnoiaHuTeNnbHbIH aupexTop CoepHII® Anna [Manemmna:

ToNbKO Kb, KTO BOCIOJIB3YETCS 3THM IPaBOM Ha JOCPOUYHOE pacTopkeHue mocie 1
ampessi, JOJDKEH 3HaTh, YTO IOCJIE 3TOTO OH HE CMOKET 3aKIKOYUTh HOBBIM JOTOBOP IO
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porpaMMe JOJITOCPOYHBIX COSPEIKEHHI U TIOJTyYaTh BBILIATHI OT TOCYAapCTBA, MPEIyPEInia
Auna [Manemmga.

KommeHnrapuii sxcniepra:

Ecnu ona (keHmuua 55 ner — pez.) pactopraeTr moroBop no 1 ampens 2025 roma, To
copHAHCUPBOAHKE TIOTYYUTh HE YIACTCsI, HO TIPABO Ha €ro MOJyYeHHUE 10 IPYTUM JOTOBOpaM
ITJC coxpanutcs. Ecnu nocne 1 ampenst 2025 roma — codunancupoBanue 3a 2024 ron
MOJTYYHUT, HO TIPU 3TOM JaNbHENIIIee MPaBo HA TIOTyYeHUE COPUHAHCUPOBAHUS MTPEKPATUTCS 110
BceM gorosopam [1/IC. MHBeCTUIIMOHHBIN 10X0A (IPOLEHTHI) BOWAET B pa3Mep BBIMIATHI.

https://www.vbr.ru/help/novosti/do-1-aveysta-na-scet-pridet-36-000-45502/

Bbi6epy.py, 16.07.2025, Kak nepeeecmu HakonumeJsibHYI0 MeHCUr e
rngc: uncmpykyusi ¢ pomo

C 2024 200a HaKkonumersibHYK MEHCUD MOXHO repesecmu 8 rpozpammy
007120CPOYHbIX cbepexeHul. 3Omo rno3seosisem 3abpamb 6CHO CyMMy cpasy Uu
rnopaHbwe - He Ooxudasicb, Koeda eam ucrioslHumcsi 55 unu 60 nem. [lepesod
MeHCUOHHbIX HaKorieHul uMeem ceou moHKocmu. B yacmHocmu, daneko He ecem
cmoum r10/1b308ambCsi 3MOU 803MOXHOCMbIO. Paccka3sbigeaeM, 8 Kakux cumyauusix
8bI200HO MepesoOuUmMb HaKOMUMEsIbHYI0 MEeHCU 8 HO8YIO MpogpaMMy U KakK 3mo
cOennamb OHnauH. Bac x0ym none3Hble coeembl U MOOpPObHasi UHCMPYKUuUsi ¢
gomoepachusamu.

CrouT 11 nepeBOAUTh HaAKONUTENbHYIO nieHcuto B [1JIC?

HakonurenbHas nencust ¢popmuposanach y poccusin ¢ 2002 mo 2013 roas! BKIIOYUTEIBHO.
OpHu ycnienu HaKOIUTh AECATKU U 1aXKe COTHU ThIcAY pyOuiel, [pyrue (Kak aBTop MaTepuaa)
- MEHBILIUE CYMMBI.

[Toapo6HO 0 HAKOMUTEIHLHOW MEHCHUU MBI pacCKa3bIBaJid B ’TOM Martepuane. Ecim kpaTko, To
9TO YacTh CTPAXOBBIX B3HOCOB, KOTOPHIC 32 HAC B YKa3aHHBIC TOJbI MIATWIA PaboTOaaTEINH.
JleHbru 1IIM HE Ha BBIILJIATY MEHCUM JEWCTBYIOIIUM MEHCHOHEpPaM, a Ha OTHEJIbHBIN CUET,
OTKPBITBHINA Ha KXKAOT0 O(QUIIHATEHO PabOTAIOIEr0 YeJI0BEKa.

C 2014 roga Bce cTpaxoBble B3HOCHI MAYT Ha BBIIUIATHI NIEHCHM, a CKOMUBINMECS 3a 12 jer
ACHBI'M BBITUIAYMBAKOTCA MOCJIC TOI'0, KaK YCJIOBCK JOCTUTHECT CTApOIro NCHCUOHHOI'O BO3pacTa
(55 net mns sxenuuH 1 60 stet 1y MyxunH). Ecu y Bac ecTh mpaBo Ha IOCPOUYHYIO TTEHCHIO,
TO HAKOIIJICHHUA MOXKHO ITOJIYUYUTH PAHBILIC.

C 2024 rona B Poccun nosBmiiachk HOBasg CUCTEMA HAKOIMUTEILHEIX neHcuil. OHa Ha3bIBaeTCA
nporpamma joiarocpounsix coepexxenuit (IIJIC). B otnnume ot mpexHell cucTeMbl B3HOCHI
tenepb Mbl JenaeM camu. IIpo npyrue mapametpsl IIJIC MoxHO mpouuTaTh B Marepualie
«IIporpamma JOATOCPOUYHBIX COEPEKEHUIIN.

Oco0OeHHOCTh HOBOW CUCTEMBI, KOTOPAsi HaC MHTEPECYET, 3aKI0YaeTcs B TOM, YTO JE€HbIU
MOKHO MOJIy4uTh uepe3 15 ner. Ilpu 3TOM He MMeeT 3HaueHus, JOCTUIJIM JIM Bbl CTapoOro
NEHCUOHHOT'O BO3pacTa WU HeT.

COOTBETCTBEHHO, €CIM BaM JI0 CTaporo MEHCHOHHOI'O BO3pacTa OCTajaochk Oojbiue 15 set, To
BbIrogiHee OTKpbITh cuéT IIJIC m mepeBecTH Ha HETO IMEHCUOHHBIE HAKOIJIEHHS. Tak BbI
CMOXeTe NOJIY4YHUTh ACHBI'H OBICTpEE.
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EcTb 1 1pyrue HI0aHChI, 0 KOTOPBIX MbI paccKa3biBain «PazMopo3ka NEHCHOHHBIX HAKOTICHHN
yepe3 [1C: cTouT TOponuThCs UIH HET?»

Kak nepeBectn HakonurenbHyo neHcuto B [1JIC: unctpykuus ¢ ¢porto Ha npumepe CoepHIID

Ecin BaM BBIrO/IHEE NEPEBECTH HAKOMMUTEIbHYIO IEHCHIO B IPOrpPaMMy JIOJTOCPOYHBIX
cOepexeHHit, TO CIeIyIOIUil mar - y3HaTh, IJI€ XPaHATCS Ballld HAKOIUIEHUS. DTO MOYKHO
C/IeTaTh, 3aIPOCHB BHIMMHCKY ¢ JueBoro cuéra B COP (Commanbhbiii poua Poccun).

Y3HaB, B KAKOM HEToCy1apcTBeHHOM neHcnoHHOM ¢one (HIID) nexuT Baia HakonuTenbHas
TICHCHS, HAJIO:

. OTKpbITH TaM ke cuét I1JIC;
. IIEPEBECTH HA HEro NNEHCUOHHBIE HAKOIIJICHUS.

He moiinér 3ToT cnoco0 TeM, y KOoro HakonureabHas neHcus xpanurcs B YK BOB.P®. Oto
roCyJJapCTBEHHAs yIIPaBJIAIONIAs KOMIIAHWS, KOTOpask UHBECTUPYET NEHBIU TEX JIFOJIEH, KTO HE
BeIOupan HII® («MomdyHb») WK nepeBEn Tyaa cBou cOepexeHus 1efieHanpasieHHo. B sTom
cilydae HaJlo CHayajla epeiTH B 000N HETrOCYAapCTBEHHBIM NMEHCHOHHBINH (OHI M TOJIBKO
IIOTOM IIEPEBOUTH HAKOIUIEHU. B KauecTBE MOMOLTHUKOB I 3TOT0 BO3BMUTE HAIll MATEPHAT
«Peitruar HIT® 2024 romay - 9To0bI BRIOpATh (HOHI.

Tenepb ocTamoch TONBKO TiepeBecTH MeHcUOHHbIe HakoreHus B [IJIC. B OonbmuHCTBE
CJIy9aeB 3TO MOXKHO CJIeJIaTh He BbIX0/as u3 qomMa. [lokaspiBaeM Ha mpumepe Coepbanka. Bam
MOHaM00ATCs BA MOOMIIBHBIX MpHIokeHus - «Coepbank Onnaitn» u «['ockimou.

1. 3aiimure B «COepbank Ownnaitn» B pasgen «Hakorutenusi». I[IpomucTHHTE 10 IMyHKTa
«Coepexenust u Ilencum». BpiOepure «HakonurenbHyio NeHCHIO», a 3aTeéM - MYHKT
«IIepeBecTm».

Kak mnepeBectn HakomurtenbHyto neHcuto B IIJIC uepe3 «COepbank Omninaitn»? @oro:
«Br16epy.py»

2. Emé pa3 naxmute Ha nyHKT «IlepeBectn», a cinenom - «IIpoaomKuTe.

Kak mepeBectn HakommrenbHyto mneHcuto B IIJIC uepe3 «CoOepbank Omnnaitn»? ®oro:
«Bw10epy.py»

3. IlpocraBbTe TramOukuM BO Bcex oOkomKkax u Haxmute «l[Ipomomxute». Moxkere
IIPEIBAPUTEIIBHO PACKPBITH KaXK0€ NPELYNPEKICHNE - TaM TOBOPUTCS, UTO:

l. Brl nepeBoaute HakonuTenbHyto nercuto B [1J]C.

2. Ecnu HanpaBisiin MaTepUHCKUNA KalmuTal Ha HAKOMMUTEIbHYI0 IEHCHUIO, TO €r0 BEPHYT
oOpatHo B CDP, u Bbl cMoxkeTe pacnopsauThes AeHbramu uHade. Matkanutan Ha [1JIC He
3aYUCIIACTCS.

3. JIoroBOp Ha HAKONUTEJIBHYIO IEHCHIO 3aKPbIBACTCA.

Kak mnepeBectn HakomurenbHyto neHcuto B IIJIC uepe3 «COepbank Omninaitn»? ®oro:
«Br10epy.py»

Tenepp Ha dKpaHe JOHKHO MOSBUTCS COOOIIEHHUE, YTO Bl O(DOPMUIIHU 3asIBJICHHE HAa TIEPEBO
HakonuTenpHOM meHcuu. OcTanoch MOANHMCaTh €ro yepe3 mnpuioxeHue «lockmouy. 910
HY’KHO CJIeNaTh B TEYEHUE CYTOK.
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1. 3aiinuTe B npuioxkenue «I ockmou». Cpasy yBUANTE NOCTYNMBILEE 3asBICHUE HA IIOITUCH.
Bri6epute ero. Moxere ckayaTh JOKYMEHT, YTOObI YOEIUTHCS, YTO BbI IIOJIUCHIBAETE HYKHOE
3asiBJICHUE.

Anacracus I'octumeBa, Anacracus I'octuiiena

https://www.vbr.ru/npf/help/chto-takoe-npf/kak-perevesti-nakopitelnyu-pensiu-v-pds/

ConudapHocmb, 16.07.2025, FocOyma paccmMmompum 3aKOHOMPOEKM
0 noddepkke rnpoe2paMmMbl 00J120CPOYHbIX cbepexeHul

C Havana eo0a e Poccuu Oelicmeyem 2ocydapcmeeHHasi [pospamMma
00/120CPOYHbIX  cbepexxeHuli, rpu3saHHasi MOMOYb 2paxdaHaM  HaKornumep
MEeHCUOHHbIU  kanumarsn. [ocdyma paccmampueaem 80 8MOPOM  YmeHuU
3aKOHOMPOEKM, Harnpas/ieHHbIU Ha CMUMy/upo8aHuUe ydacmusi 8 rpoespamMme Kak co
CmMopoHbl pabomodamerieli, makK U CO CMOPOHbI 2paxdaH, coobwunu 2aseme
«ConudapHocmby» 8 npecc-cnyxbe oeriymama ['[] P®, nudepa npogcoro3os KybaHu
CeemnaHbl beccapab.

3aKOHOIIPOEKT MpPEIyCMaTPUBACT HAJIOTOBBIE JILIOTHI Ui paboTomareneid, KOTopbie OymyT
BKJIIOYATh B3HOCHI B IIPOrpaMMy B COCTaB pacxoOB IPHU pacueTe Hajlora Ha MpHObLIb. JTO
MO3BOJIMT CHU3UTh HAJIOTOBOE OpeMst Ha PEANPHUATHS U CIIeNIaTh Y4acTHe B IIporpamme dosee
BBITOAHBIM. KpoMe Toro, miiaHupyeTrcsi CHU)KEHHE HaJOrOBOM Harpy3ku Ha cOeperaTesibHbIe
BKJIaIbl B paMKax mnporpaMmmbl. OXuJaeTcsi, 4YTO JaHHbIE MEpbl 3HAYMTENILHO MOBBICST
MPUBIIEKATEILHOCTD IPOrPAMMBI JIOJITOCPOYHBIX COEPEKEHUN AJI POCCHUSH.

- Uro xacaercsi HalOrooOJOXEeHHs IOXOAOB OT BBHIIAT IO JOTOBOPAaM JOJTOCPOYHBIX
coepexennii, ctaka HIADJI Oyzaer cocrasnsate 13% wnu 15%, B 3aBUCUMOCTH OT CYMMBbI
HaJoroBo# 6a3bl. JlaHHas Mepa 00eceuuT TOMOIHUTENBHYIO 3alUTy HHTEPECOB BKJIAIUMKOB
M CHeNaeT mporpaMMmy Oosiee BBITOAHOW Ui HAceleHHs. 3aKOHOMPOEKT —TaKkKe
npeaycMaTpUBaeT BO3MOXKHOCTh TOJYYEHHs HAJIOTOBOIO BbIUYETa HA CyMMY YIIau€HHBIX
CTPaxOBBIX B3HOCOB IO JOTOBOpPaM JOOPOBOJIBHOTO CTPAaxOBaHMA JKM3HH. bomee Toro,
BBIIIJIATHI 110 TAKUM JOTOBOpaM OyIyT OCBOOOXKIEHBI OT HAJIOr0000KeHHs 10 30 MIJUTMOHOB
pyOsneil mpu COOMIOACHNH ONpPEAETICHHBIX YCIOBHH 3aKOHOAATENBCTBA. DTH MEpHI IIOMOTYT
YBEJIIMYUTH JOCTYIMHOCTh CTPAXOBKH JJISl IIUPOKOH ayTUTOPHH U YKPEIIAT JI0BEpUE TPakIaH K
CHCTeME 3alIUThl WX (UHAHCOBBIX MHTEpPECOB. TakuMm 00pa3oM, M3MEHEHHS B HAJOTOBOM
KOJIEKCE MPEIOCTaBAT paOOTHUKAM HOBBIE BOZMOKHOCTH JJIsi HAKOIJICHUS KallKuTala, a TaKkxKe
CO3JaMyT NOMOJHHUTENBHBIC CTHUMYIBI ISl padOTOAaTeNeil aKTHBHO IOJACPKUBATH CBOMX
COTPYAHMKOB B 3TOM IIpoliecce, - nosgcHmia Ceerinana beccapad.

HamomuumMm, uyTo mnporpamma AOITOCPOYHBIX cOepekeHud, 3amymieHHas B 2024 romy,
npejlaraeT y4acTHUKaM CTPaxOBaHUE BKJIAZOB A0 2,8 MIIH pyOieil, exXeroaHblil HaloroBbli
BbIUET 710 52 ThICAY pyOJieH, a TakKe BO3MOXKHOCTD NEpPEIayu HAKOIUIEHUH MO HACIEACTBY.
busnec, yyacTByromuii B COpMHaHCUPOBAHUN B3HOCOB COTPYIHUKOB, TAKXKE MOKET MOJTYYUTh
HaJIOTOBBIE JILTOTHL. ['0CYyJapcTBO MPEAOCTABIIET JONOIHUTENbHOE COYUHAHCHPOBAaHHE 10 36
ThICSAY pyOJsiel B rojl, a y4aCTHUKU UMEIOT BO3MOKHOCTh NIEPEBECTH HAKOIMHUTEIbHYIO IEHCHIO
B [1JIC.

https://solidarnost.org/news/gosduma-rassmotrit-zakonoproekt-o-podderzhke-programmy-
dolgosrochnyh-sberezheniy.html
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Unmepgpakc, 16.07.2025, [yma nepeHecsia Ha OCEHHIOHO CECCUIO
npoekm o nbeomax no [JCX u donzocpoyHbiM cbepexeHusim

locOyma Ha 3acedaHuu 6 cpedy T[puUHANa peuweHue rnepeHecmu Ha
paccMompeHue 8 paMKax OCeHHel Cceccuu 3aKOHOMPOeKmM O Jbaomax o
Hano2o0brioxeHUto  002080p08  O0I20CPOYHbLIX  cbepexeHul. U npospamMm
dorieocpoyHo20  cmpaxoeaHusi  xusHu  (CXK), cnedyem u3  KapmouyKku
3aKoHornpoekma.

HoxymenT (Ne919131-8) Obl1 BHECEH B MapIaMeHT PABUTEIHCTBOM B Mae, IPUHST B MIEPBOM
ureHun B wuroHe. CoBeT I[yMBI Ha 3aCCJaHVMM B TMOHCACIBHUK IIOCTABUII IIPOCKT K
pPaccMOTPEHHIO BO BTOPOM YTECHUH Ha IJICHAPHOM 3acEJaHWd B CPEIy, M €ro BKIIOYWINA B
MOBECTKY, HO B XOJI€ 3aCeaHMsI JOKyMEHT HE pacCMaTPHUBAJICS.

"IlepeHecTn pacCMOTpEHHE 3aKOHONPOEKTa Ha Jpyroe IUIEHApHOE 3aceqaHue (OCEHHS
ceccust)", - clelyeT U3 KapTOUYKH 3aKOHOIIPOEKTA.

3aKOHOIIPOEKT HAIIPABIICH HA CTUMYJIMPOBAHUE YUACTHsI TPaXKIaH U paboToAaTeneld B CUCTEME
AOJITOCPOYHBIX C6epe)KeHI/II7L B u4ucie kimrodeBBIX MCp - MNPCAOCTABJICHUC HAJIOTIOBBIX
npedepeHuil s paboTomarenei, y4acTBYIONIUX B (OPMUPOBAHUH HAKOTUICHHH CBOWX
COTPYAHHUKOB, a TaKXC HAJOTIOBbBIX JIBI'OT [JIA CaMHX paGOTHI/IKOB. B YaCTHOCTH,
cOeperaTenbHbIE B3HOCHI pa0dOTOJATENs MPEIaracTCs YYUThIBATh B COCTABE PACXOJOB MpPHU
PacuCTC HAJIOTa HA HpI/IGLIJIB )41 OCBOGOI[I/ITB OT CTPAXOBBIX B3HOCOB.

Jlns ¢usnyeckux ULl BBOJUTCS BO3MOXHOCTbH IMOTYYEHHs] HAJIOrOBOTO BbIYETA MpHU yIUIaTe
B3HOCOB II0 JIOTOBOpPaM JOOPOBOJBHOTO CTPAaXOBaHUS JKU3HU. Takke MperycMaTpUBAETCS
ocBoboxaeHue oT HADJI BeITuIaT Mo TakuM TIOTOBOpPaM B YaCTH, MPEBBIMIAOINICH BHECEHHBIE
CTpaxoBbI€ B3HOCHI, HO B mpefenax 30 MiH py0., pu COOTIOCHUH ONPEACICHHBIX YCIOBUH.
CraBka H/I®JI Ha BBIILUIATHI MO JOTOBOPAM TOJITOCPOYHBIX COEpEKEHUN OmnpenernsieTcss B
pasmepe 13% (umm 15%) B 3aBUCMMOCTH OT CyMMapHOW HaJIOrOBOW 0a3bl. 3aKOHOIMPOEKT
YTOUHSET U MUHUMAJbHBIM CPOK JIEMCTBUS JOTOBOPOB: IPH MEPEBOJE CPEACTB U3 OJHOTO
JIOrOBOpA B IPYrOil CPOK UX JECUCTBHS 3aCUUTHIBAETCS.

https://www.interfax.ru/russia/1036523

HUA-Ky6aHb, 16.07.2025, Hanozoenbie Jib2ombl ons
cmumysiupogaHusi 00s120CpPOYHbIX cbepexxeHuli eeedym 8 Poccuu

C 1 sHeaps 2024 2o00a e Poccuu cmapmoeana rpozpamMma 00/120CPOYHbIX
cbepexeHul, HarpaerieHHass Ha Mo00epXKy epaxOaH 8 HaKor/leHuu karumarna.
'ocydapcmeeHHas [Jyma ce200Hs1 pacCMompum 60 8MmMOpPOM YMEHUU 3aKOHOIMPOEKM,
cmumynupyrowult pabomodamernel u epaxdaH ydyacmeosgams 8 3mou rpogpaMme.

PaboTomaTenu cMOTYT yYUTBIBATh B3HOCHI B IPOTPAMMY KaK PacXo/Ibl IPH HAJIOTOO0I0KEHUH
NpUOBLTH. DTO CHU3HUT HAJIOTOBYIO HArPY3KYy Ha OpPraHM3aIl|K U CIICJIAeT YYaCTHE B POrpaMMe
0oJiee MPUBJICKATEILHBIM.

3aKOHONPOEKT TaKKE€ OrPAaHUYMBAET OOJIOKEHHME CTPAXOBBIMU B3HOCAMHU cOeperatreibHbIX
BKJIAJIOB.
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JloXo/ibl OT BBITUIAT MO AOTOBOPAaM JOJTOCPOUHBIX cOepexeHuit 0yayT obnararbest HJDII o
ctaBke 13% unu 15% B 3aBUCMMOCTH OT HAJIOTOBOM 0a3bl. DTO 3aLUTUT UHTEPECHI BKIATUMKOB
U cJIeJIaeT Nporpammy 6osiee BBIFOJHOM.

FpamnaHe CMOT'YT IIOJTYYHUTHb HaJIOTOBBIM BEIYET Ha CYMMY YIUIQYCHHBIX CTPAaXOBBIX B3HOCOB
IO JIOTOBOpaM JOOpPOBOJIBHOTO CTPaXxOBaHUS JKU3HH. BBIIUIATBI MO TakUM JOTOBOpaM
0CBOOOAAT OT HanorooOmokeHus: a0 30 MHJUTMOHOB pPyOJiel TpU COOJIOJCHUN YyCIOBHI
3aKOHO/IaTEIIbCTBA.

OtH MCPBI MOBBICAT AOCTYIMHOCTb CTPAXOBKU IJII MHOTHUX W YKPCIIAT AOBCPUC K CHCTCME
3aIIUThI q)HHaHCOBLIX HUHTCPCCOB I'pa’KJAaH.

— Takum 00pa3oM, W3MEHEHHsS B HAJIOTOBOM KOJIEKCE MPEIOCTaBAT PaOOTHUKAM HOBBIE
BO3MOYKHOCTH JIJIs1 HAKOIIJICHHs KalluTana, a TakXkKe co3JalyT JOMOJIHUTENIbHbIE CTUMYJIbI JUIs
paboTronareneil aKTHMBHO MOAJIEPKUBATH CBOUX COTPYIHHMKOB B 3TOM IpOLIECCE,
npokoMMeHTHpoBana fenytat ['ocynapctBennoii Jlymsr Cernana beccapab.

https://23rus.org/news/policy/56755.html

Teoli KoHmuHnenm, 16.07.2025, Hanozoeasi cnyxb6a pa3bsiCHUNa
nopsiGoK nosiy4eHusi ebi4yema Ha 00J120CPOYHbIe cbepexeHus

MexpatioHHass MWO®HC Poccuu Ne 32 no Ceepdnosckoli obnacmu
UHbopMmupyem 2epax0aH O B03MOXHOCMU MOJTYHEeHUSI Haslo208020 Bbldema Ha
007120CPOYHbIE cbepexxeHus 8 yrnpoweHHOM rnopsdke. Bboiyem pacripocmpaHsemcs
Ha cpedcmea, 8HeCEHHbIE hU3UYECKUM JTUUOM 8 medeHue KasieHO0apHo20 200a o
0oz2o80py 00/120CPOYHBIX cbepexxeHul, 3akmtYEHHOMY C Heaocy0apCmeeHHbIM
MMeHCUOHHbIM (hbOHOOM 8 C80t0 r10s1b3y SIUbO 8 Mosib3y YreHo8 ceMbu unu b6ru3Kux
POOCMBEHHUKOS.

MakcumanbHBI pa3Mep BbhIYETa COCTABIISIET CYMMY YIUIAY€HHBIX B3HOCOB, HO He Oomee 400
TeIcsSIY pyOnel B roz. [Ipu 3TOM AOroBOp AOJDKEH NpenycMaTpUBaTh, YTO OCHOBAHHS IS
MOJlyYeHHUsl BBIIJIAT [0 HEMY HACTyHalOT HE paHee 4YeM 4epe3 JAecsTh JeT ¢ MOMEHTa
3aKkIo4eHus. B CIydac JOCPOYHOI'O Ha3HAYCHUS BbIIUIAT HAJIOTOIUIATCIILIIUK TCPACT IIPABO HA
BBIYET.

YIpoIEHHBINA NOPANOK MONy4YeHus BblyeTa aocryneH, eciu HIID nampasBui B Hamorosble
Oprasbl CBEICHUS O 3aKII0YEHUH JOTOBOpa U CyMMe B3HOCOB. [locie moirydeHns 3TuX JaHHBIX
HAJIOTOBasi CIy»0a HampaBisieT HAJOTOIUIATENBIINKY yBeIOMJICHHE B «JIuuHbli KaOuHET
HaJIOTOIJIaTebIIMKA A7 (PU3HMUECKUX JIULD), @ TAKXKE NPEI3aN0JHEHHOE 3asiBIICHUE HA BIYET.

Jlo mosiBneHust yBeJoMJIeHHUsS U (POpMBI 3asBICHUS B JIMUHOM KaOWHETE JIOMOJIHUTEIBHBIX
neiicTBuil oT TpakaanuHa He TpeOyercs. [logpoOHas mHOpMAIUS O TOPSAKE MOTyYSHHS
BBIUETOB jocTynHa Ha mnpomoctpanune ®OHC Poccun, nNOCBAIMEHHON YNPOIWEHHOMY
MeXaHU3My 0(QOpMIICHHS HAIOTOBBIX BhraeToB 1o HIAMDJI.

https://tksmi.ru/nalogovaya-sluzhba-razyasnila-poryadok-polucheniya-vycheta-na-
dolgosrochnye-sberezheniya/
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Jluneuykoe epems, 16.07.2025, JlunyaHe y3Haslu O rpo2paMmMme
00J120CPOYHbLIX cbepexxeHull

[Npoecpamma OonzocpoyHbix cbepexxeHuli 3apabomarna e Poccuu ¢ 1 sHeaps
2024 2. C eé nomouwbto xxumersiu cmpaHbl MO2ym Hakornums cpedcmea 01151 6yOdyujux
g8axHbiIX yenel. Nompamumb HaKoMIeHUs MOXHO Ha HO80e Xusbe, obpa3ogaHue
Oemedu, 0orosiHUMesibHbIU A0X00 K rneHcuu u MHo20e Opyeoe, usiu 80Cro/1b308ambCs
UMU 8 0COBbIX XXU3HEHHbIX CUmMyayusix.

YroObl HayaTh KOIHWTH, HYXKHO 3aKJIIOYUTH JOTOBOP C OJHUM U3 35 HErocyJapCTBEHHBIX
MIEHCUOHHBIX (DOHAOB, KOTOPBIC SIBJISIOTCS OINEparopaMu MporpamMmbl. M memaTh B3HOCHL
@®oHBI OyIyT MPUYMHOXKATh HAKOIUICHUS 32 CYET MHBECTULIMOHHOTO JOXO0/1a.

«Ha cerogusmHuii 1eHp yXe 5,5 MMJUIMOHOB JOTOBOPOB 3aKJIIOYEHO Ha cymmy Ooiee 400
MULTHAp0B. Eciii MbI roBopuM 1ipo JIumenkyro 001acTh, TO 3aKIF0UYeHO yxe 0osee 40 ThicSd
JIOTOBOpPOB — 3TO 3,6% HaceyneHus: y»Ke BOBJIEUEHO B 3Ty MNpPOrpaMMy Ha CYMMY JIMYHBIX
B3HOCOB TMOpsiiKa 2 MIJUIMApAOB pyOuseil», — TNPOKOMMEHTHPOBAJI BHIE-TIPE3UICHT
CaMOpPETyJHpPYyEeMOM  OpraHM3alMd  HALMOHAJIBHOM  acCOLMAIMM  HEroCyJapCTBEHHBIX
MEHCUOHHBIX (HhoH0B Anekceit JIeHHCOoB.

Pactu cOepexenuss OyayT u 3a cu€r rocyaapcrBa. Ilpuuém cpok coduHACHpOBaHHS
3HAYUTEIHHO BbIpOC: ¢ 3 1o 10 ner.

«Pa3mep copuHacupoBaHUS 3aBUCHUT O TOrO, KAaKOH Yy Bac CpeIHEMECAYHBIH J0XOA U
MIPEANOI0KAM, €CJIM CPpeTHEMECSUHbIN oXxoa A0 80 Thicsd pyOsei, To copuHaHCHPOBaAHUE
Ooyzer 1 x 1, To ectb Ha 36 ThIcsIu pyOJiel, TOJTOKEHHBIX B TEUEHUE T'0/a, TOCYIapCTBO HA
CIIEIYIOIIMNA TOJl MOJIOKUT TOXKe 36-Th», — paccKas3ajla Ha4aJbHUK OTHEAa PEryIupOBaHUs
HETrOCyAapCTBEHHBIX NMEHCHOHHBIX ()OHIOB AenapTaMeHTa (PMHAHCOBON MOJUTUKH MuHpHHA
P® Haranes KameHckas.

Coepexenust MOTyT (opMUpOBaTHCS U 3a CYET paboTodaTENeH — HA 3TH CpPelCTBA UM OyIyT
HAYMCIITHCS HAJIOTH, A TAKXKe 33 CUET NEHCHOHHBIX HAKOIUICHHH.

«MosHO 3a0paTh WX €AMHOBPEMEHHO, MOKHO HAa3HAYUTh CPOYHYIO BBIIUIATY Ha TOT CPOK,
KOTOPBIA TpaXJAaHWH CcaM OMPEIETUT, a CaMO€ TIJIABHOE OCTaTOK J3THUX TCHCHOHHBIX
HAKOIUJICHUH B paMKaX MPOTrpaMMBbl JOCPOYHBIX HAKOIUIEHUH OyIyT HacjaeloBaThCs, €CIH UX
HE TMEpeBEeCTH, TO TpaxaaHam OyJeT Ha3HaueHa TOJbKO IIOKWU3HEHHAs BBIIIaTa, a
MO>KM3HEHHAs BBIIIaTa HE HACIIEIYETCs», — PacCKa3ald BULE-MIPE3UECHT CaMOPETyIHpPyeMOit
OpraHW3aly HAIMOHAJIBFHON AacCCOIMAIMM HETOCYJAapCTBEHHBIX IEHCHOHHBIX (DOHIOB
Anexkceti Jlenucos.

[Iporpamma MoAXOAUT JIOASM Pa3HOrO BO3pacTa, B TOM UYUCIIEH M MEHCUOHepaM. Poaurenu
MOTYT 3aKJloyaTh JOTOBOpPHl B IIOJb3y CBOMX JeTedl. BpImmaTel MOXXHO THOdydYaTh
NEPUOANYECKH WU €TUHOBPEMEHHO.

3a0paTh HaKOIJIEHHUS MOXKHO uepe3 15 JIeT ¢ AaThl 3aK/IIOUEHHs 10TOBOpa, MO JAOCTHKEHUU
onpeAenéHHOro Bo3pacta — 55 JieT Jist )KeHIUH U 60-1 U1l My>KYHH WA TOCPOYHO — B OCOOBIX
XKHU3HEHHBIX CUTYyallUsX — Ha JOPOTrOCTOSIIEE JICUSHNE WITH NIPH MTOTEpEe KOPMUIIbLIA.

Y4acTHUKH IPOrPAMMBbI MOTYT €KETOHO N0Jy4aTh HAJIOTOBBIM BBIYET HA YIUIAYEHHBIE B3HOCHI
B pa3mepe 10 52 Thicay pyoneit.
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https://lipetsktime.ru/news/economy/lipchane-uznali-o-programme-dolgosrochnyh-
sberezhenij/

Becmu Jluneuk, 16.07.2025, fonosiHumersnbHbIl 00X00 mnosy4Yam
JunyaHe om Ao6poeosibHbLIX 83HOCO8

LononHumenbHbIlt Kanuman 0ns eaxHbix ueneu. [Npozpamma 005120CPOYHbLIX
cbepexeHull — KaK cmamb y4aCmHUKOM, KaK [0o/ly4umb COgbUHaHcuposaHue
eocydapcmea — 060 ecem amomM 2080pusiu Ha rnnowadke ocobol IKOHoMuUYecKoU
30HbI «fluneyk», ede cocmosnace ecmpeya ¢ npedcmasumensamu MuHucmepcmea
¢uHaHcoe Poccuu.

Hogebrit cOeperaTenbHBId HHCTPYMEHT MO3BOJSIET (DOPMHUPOBATH HAKOIUICHHS C TOMOIIBIO
JT0OpOBOJIBHBIX B3HOCOB. U moapasymeBaeT rocy1apcTBeHHOE COUHAHCUPOBAHHUE B TCUCHHE
10 net — nmo 36 TeIcsY pyOIIeH B TO/I.

Haranbss KameHckasi, HauaapHUK OTZENIa PEryJIMpOBaHUS HEroCyAapCTBEHHBIX MEHCHOHHBIX
dboHa0B nenapramenTa (uHaHCOBOW moyMTUKHN MuHpuna Poccun:

[Momumo TOTO, YTO BBl OyneTe ymjaauuBaTh B3HOCHI, TOCYApPCTBO OyJEeT BHOCHUTH Ha BalIH
cpeactBa coduHaHcupoBaHue. I[Imoc BBl MOXKETE€ TIOJNYyYHTh HAJOTOBBIM BhIUeT. U,
COOTBETCTBEHHO, MHBECTJOXOJ, KOTOPBIA (POHM, HErocyJapCTBEHHbIH MEHCHOHHBIH (HOHI
OyZeT eXerofHo KJIacTh Ha CUET OIATH JKE Balll.

Kpome 3Toro, MoxHO nepeBecTH B IIPOrpaMMy I€HCHOHHBbIE HakoluleHusa. OneparopaMu
BBICTYIIAIOT HEroCyJapCTBEHHbIE MEHCHOHHBIE (POoHABI — 35 Takux (OHIOB NpeIararoT
porpaMMy JOJITOCPOUHBIX cOepexkenuil. Ha ceroans B JIuneukoit 061acTu 3aKIII0YEHO OKOJIO
40 TBICSY TOTOBOPOB HA CYMMY JIMYHBIX B3HOCOB OKOJIO 2 MUJUIMAPJIOB PYOIICH.

Anekceit JlenucoB, Bule-npe3uacHT HanuoHanbHONH accolMallMd HETOCYAapCTBEHHBIX
MIEHCUOHHBIX (DOHIOB:

PaGoromarens Takke MOXKET Y4YacTBOBATh B MPOTpPaMMe JIOJTOCPOUYHBIX COEpEKECHHN U
MOMOTaTh CBOMM COTPYAHHMKAM KOMUTH Oosbie. To ecTh TOCY1apcTBO Ia€T CO CBOEH CTOPOHBI
36 ThICSIu pyOIeil — 1 paboToaaTENh TAKXKE MOXKET J]aBaTh CBOM B3HOC, MPEATIONIOKUM, TE K€
camble 36 ThicsY pyOeil B o/l ¥ TAKMM 00pa3oM J0XO0J, KanuTaia y paOOTHUKOB MPEANPUATHS
BBIPACTET HAMHOTO aKTUBHEE, HAMHOTO OBICTpEe.

https://vesti-lipetsk.ru/novosti/ekonomika/dopolnitelnyj-dohod-poluchat-lipchane-ot-
dobrovolnyh-vznosov/

Mazac TV, 16.07.2025, B UHeywemuu Habupaem nonynsspHOCMb
npozpamMma 00J120CPOYHbIX cbepexeHul

QuHaHcosas nodywka be3ornacHocmu usiu OOMosIHeHUe K rneHcuu — merepb
3amo 0ocmyrHO KaxXO0oMmy POCCUSIHUHY. [Npoepamma 005120CPOYHbIX cbepexeHul ¢
2ocrnoddepxkou Habupaem ronyrsipHOCMb U 8 HauleM pe2uoHe.

TonbKo 3a MATH MECALEB TEKYIIETO rojia KUTEIH PecryOIuKH 3aKkIoYuian 6osee 3 ThICSY
JIOTOBOPOB Ha cymMMmy 12 MwimmnoHoB pyOsieit. UToObl cTaTh YYaCTHUKOM TMPOTPAMMBbI,
A0CTAaTOYHO 3aKJIOYUTH JOTOBOP C JHO6I>IM HETOCYJapCTBCHHBIM IICHCUOHHBIM (1)OH,Z[OM.
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B LlentpansHOM OaHKE OTMEUAIOT, YTO MOKHO BHOCHUTH JIFOObIE CYMMBI — OT HEOOJIBIINX
B3HOCOB JI0 IIEPEBOJIA BCEH MEHCUH. JIeHbI'M MHBECTUPYIOT B HAJIEKHBIE aKTUBBI C FapaHTHEN
0e3yObITOYHOCTH.

[MonpobOuee B maTepuae.

https://magas.tv/2025/07/16/B-unryietnn-HadupacT-nonyaspHOCThb-IIp/

Open-PezuoH, 16.07.2025, bonee 39 mbic. opriosyes y4acmeyrom e
npozpamme 00s120CPOYHbIX cbepexxeHull

lNpoepamma Havana pabomy c ssHeapsi 2024 200a, oHa ro38osium gpaxoaHam
rnony4ums QornosnHumersnbHbll 00xod 6 b6ydywem unu co30amb  «1OOYWKY
besonacHocmuy» Ha obbie yenu. C MoMeHma cmapma npoepaMMmbl 8 Hee 80WIIU
39040 oprnosues — 5,6 % om obwezo 4yucna xumenel peauoHa. Bceao umu
nepeyucrneHo bonee 1,4 M/IH 83HOCOS.

Bcero no Poccun 3akmoueno okosno 5 muH goroBopos [1/IC. O6beM (akTHuecKux B3HOCOB
cocTaBiseT 268,7 MIH pyOJIei.

VYyacTtue B mporpamme J00pOBOJIBHOE.

[IpoekTOM MOTYT BOCIIONIB30BaThCS  TpakKAaHE JIIOOOrO  BO3pacta €  MOMEHTa
coBepiieHHoIeTHs. Kpome TOro, J0roBop JOJTOCPOUYHBIX COEPEKEHUN MOKHO 3aKIIOYUTH B
MI0JIB3y CBOETO PeO&HKA HITH JIF00O0TO IPYTroro JINIA, HE3aBUCUMO OT €0 BO3pacTa.

OmneparopaMu MpOrpaMMbl, KOTOPBIE 00ECIICYNBAIOT COXPAHHOCTD U IOXOAHOCTh COCPEIKECHUI
Y OCYILECTBIISIIOT BBIIIIATBHI ATUX COCPEKEHUH, SBISIOTCS HETOCYAapCTBEHHbBIC NEHCHOHHBIC
doHmabI.

®opmMupoBaTh COEPEKEHHS] YETOBEK MOMKET CaMOCTOSITENIbHO 3a CYET B3HOCOB M3 JIMYHBIX
CPEJICTB, a TAKXKe 3a CUET paHee CO3JaHHBIX TEHCUOHHBIX HAKOILJICHUH.

[Iporpamma He mpexycMaTpHBaeT KaKuX-IMOO TpeOOBaHWII K pa3Mepy M NEPHOAWIHOCTH
B3HOCOB, IPAXKAAHUH ONPEIEIAeT UX caMocTodTenbHo — 0T 2000 pyOieii.

[Ipou3BOANTH B3HOCHI B paMKaxX IPOrPaMMbI JIOJITOCPOYHBIX COCPEKEHHH CMOXKET U
paboTonarens.

Brecénnbie Ha cu€T cpencTBa OyayT 3acTpaxoBaHbI HA 2,8 MITH pyOei.

HoBplit MexaHU3M IpeaycMaTpUBAaeT pa3iHyHble CTUMYJIHUPYIOLIHME MEphl Ul Y4aCTHHKOB
IPOTPaMMBI, B TOM YHUCIIE JOTIOJHUTEIbHOE COQUHAHCUPOBAHUE CO CTOPOHBI FOCYJapCTBA 110
36 TeIcsY pyOIeli B TOAI.

Kpome Toro, ydacTHUKH CHCTEMBI CMOTYT OGOPMHTH €KErOJIHbII HaJIOTOBBIN BBIUET JI0 52
ThICSAY pyOuieit mpu yruiate B3HocoB 10 400 Teicsd pyOuieit B ro.

CdopmupoBanHbIe CpeiacTBa OyayT BKIAIBIBATECS B OONHranuu (eaepaibHOro 3aiiMa,
UHOPACTPYKTYpPHBIE OOIHMraliui, KOPIOpPaTUBHBIE OOJIUTAIlMM W MPOYNE HAJIeKHBbIC IICHHBIE
Oymaru. [Ipu 3TOM rpakJaHUH MOXKET 3aKJIIOYUTh IOTOBOPHI C HECKOJILKUMU OTIEpaTOpamMHu.

COepexeHust MOTYT OBITh MCIIOJIb30BaHbl KaK JIOMOJIHUTENBHBIN 10X0A rnocne 15 ner yuactus
B IIpOrpaMMe WIH IIPU JOCTHKEHUH Bo3pacTa 55 neT ams KkeHIMH U 60 JeT Ui My>KUuH.
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Cpe,[[CTBa MOXXHO sa6paTL B 100011 MOMCHT, HO JOCPOYHO oe3 MOTCPU A0X0Aa BBIBECTHU ACHBI'
BO3MOJXHO B CJIy4dya€ HACTYIJICHUA 0COOBIX JKM3HEHHBIX chyauHﬁ — JII A0POroCTOAIECTO
JICYUCHMUA UJIN Ha 06p330BaHI/Ie HCTCﬁ.

CpencTBa rpakJiad 1o IporpaMMe HacJIeAYIOTCs B IOJTHOM 00BEME 3a BBIYETOM BBIIIJIAUYE€HHBIX
CpeAcTB (3a MCKIIIOUEHHEM CiIydasi, €ClI YYaCTHHUKY NpOrpaMMbl Ha3HAueHa MO)KU3HCHHAS
nepUoANYEcKas BbIILIATA).

[Tonpobuee ¢ ycoBUsIMH IPOrpaMMbl MOXKHO ITO3HAKOMUTHCS Ha caiite Mou (puHaHCHI.

https://regionorel.ru/news/bolee-39-tys-orlovcev-ucastvuut-v-programme-dolgosrocnykh-
sberezenij/

Mockoeckuu Komcomoney XepcoH, 16.07.2025, bosnee 300
XepcoHUe8 rMOOKIYUNIUCb K npoz2pamMme  O0J120CPOYHbLIX
cbepexxeHul 8 2025 200y

XKumenu XepcoHckolu obracmu demoHcmpupytom ece bosbwul UuHmepec K
gopmuposaHuro nodywku b6esonacHocmu. C Havara mekyue2o 2o0a 6osnbwe 300
yesiogek rnpucoeOUHUUCH K rnpoepamme 0osi2ocpoyHbix cbepexeHud (M4C).

[To nanHbIM XepcoHcKoro otnenenus LlenTpobanka, obmas cymma JOrOBOPOB COCTABISET 5
MUJUTHOHOB pyOJIei.

UroObl cTaTh YYaCTHUKOM IPOTPaMMBbl, HY)XHO 3aKIIOUYUTh JOTOBOP C OJHHUM W3
HEroCcyJapCTBEHHBIX NMeHCUOHHBIX (poHmoB (HIID) n HauaTe oTumMciATh Tyaa B3HOCHL. DoH
UHBECTUPYET 3TH CPEJICTBA, YTOOBI IPUYMHOXHUTDH U cOepedb OT HHQIISLNY.

Hauarts nonyuats exxemecsaunble BoIIaThl OT HIID yenoBek cmoxeT uepes 15 mer ¢ MoMeHTa
3aKJIIOYSHUS TOTOBOpPa JINOO ¢ 55 51eT [uist skeHIuH U ¢ 60 — 11 My k4uuH. 3a0paTh cOepeKeHHs
BMECTE C UHBECTUIIMOHHBIM JI0X0/10M MOKHO paHblIE, €CIIU ACHbIY TOHA00STCS Ha JICUeHUE
TSDKETION OOJIE3HU WM CeMbs OTEpseT KOPMUIIBLIA.

Bce B3HOCHI M MHBECTIOXO/T 0 HUM 3aCTPaxOBaHbl TOCYIapPCTBOM Ha CyMMY J10 2,8 MUJUTHOHA
pyOmeii.

https://www.mk-herson.ru/economics/2025/07/16/bolee-300-khersoncev-podklyuchilis-k-
programme-dolgosrochnykh-sberezheniy-v-2025-godu.html
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HoBoctun pPa3BUTUNA CUCTEMbI 006s13aTeNIbHOro NeHCUOHHOro
CTpaxoBaHUA U CTanOBOﬁ neHcuum

MapnameHnmckasi 2azema, 16.07.2025, Coeghed 0006pusi 3aKOH 06
ucnosiHeHuu 6rodxema CouyghoHOa e 2024 200y

lMpoguyum 6rdxema CouyuanbHoz2o ¢poHOa Poccuu e 2024 200y cocmasurn
554 munnuapda pybnel, a neHcuu u coyuarsibHble 8birsamsl MPOUHOeKcuposasiu ¢
ornepexeHUeM UHeIAyuU. 3mo ykasaHo 8 3aKoHe 06 ucrosiHeHuu 6rodxema ®oHOa,
KomopbIti 0006punn Coeem ®edepayuu Ha nreHapHoM 3acedaHuu 16 urorss.

CornacHo aokyMeHTy, OrokeT CoidoHaa B IPOIUIOM IOy HUCIOJHWIA C MPOPHUIUTOM B
o0beMe 554 MuuMapoB pyoOsieit: 1oXoapl cocTaBuwin 16,8 TpuiiroHa pyOiiei, a pacxosl -
16,2 TpuiuiroHa pyoIiei.

Jloxozpl o 00s13aTeIbHOMY ITIEHCHOHHOMY CTpaxoBaHuto coctaBuiu 10,7 Tpusuinona pyoieit,
10 0043aTeNbHOMY COLIMAIbHOMY CTPAXOBAaHUIO Ha ClIydall BpEMEHHOM HETPYI0CIIOCOOHOCTH
U B CBS3M C MaTepuMHCTBOM - 1,194 Tpuinumona pyOseid, mo o0s3aTeNbHOMY COLMAIbHOMY
CTPaxOBaHMIO OT HECUACTHBIX CIIy4aeB Ha MPOM3BOACTBE U NMPOPECCHOHATBHBIX 3a00J€BaHUI
- 272 munnuapaa pyonei.

N3 obmiero o6bema pacxooB Ha 00s3aTelIbHOE TIEHCUMOHHOE CTpaxoBaHue motpadeHo 10,8
TPWUTMOHA PyOJIieH, TI0 00s3aTeIbHOMY COIIMAIbHOMY CTPAXOBAaHHUIO HAa CIy4all BPEMEHHOM
HETPYJIOCIIOCOOHOCTH M B CBS3W C MarepuHCTBOM - 1,055 Tpmimumona pyoOieid, 1o
00513aTEILHOMY COLMAIBHOMY CTPaxOBaHUIO OT HECYACTHBIX CIIy4aeB Ha IMPOU3BOJICTBE U
npo(hecCHOHANBHBIX 3a00eBaHmil - 149 MuyUTHAap OB PyOIICH.

[Tepssiit 3amnpen Komurera CoBdena mo couuanbHoi monutuke Anexcanap Bapdomnomeen
OTMETHJI, YTO HGCMOTPSI Ha 3KOHOMHYECKHUE BBI3OBHEI, YIlaJ'IOCL HC TOJIBKO BBIIIOJITHUTH BCC
00s13aTeNIbCTBA TIepel TEHCUOHEPAMU W JIBFOTHUKAMH, HO W CPOPMHPOBATH MPOQUIUT
oromxera DoHa.

https://www.pnp.ru/economics/sovfed-odobril-zakon-ob-ispolnenii-byudzheta-socfonda-v-
2024-godu.html

MK, 17.07.2025, Tpu 6anna 3a mpyad

C 1 aszycma e Poccuu npousotudem o4YepeOHoe yeesriudeHuUe rneHcul
pabomarowux neHcuoHepos. OHO Kacaemcss mex, Kmo rnpodosmkaem ogbuyuanbHO
mpyOumabcsi riocrie 8bixoda Ha [eHCUK U [oflydaem Ccmpaxoeyto MeHCUK 10
cmapocmu. Takoebix 8 cmpaHe oghuuuanbHO HacHumbieaemcsi rnopsioka 8 MiH
yenosek. Ux ebinnamel 6yO0ym CKoOppekmupogaHbl C y4emom UHOUBUOYyaslbHbIX
MEHCUOHHbIX KoaghgpuyueHmos (UlNK) — 6annos, komopbie oHuU 3apabomarnu e 2024
200y. [lpasda, maKcumym, Ha KOMOPbLIU MO2ym paccyumbiéamsb [OXUJsible
mpydswuecsi — amo 3 6anna, a He 10, Komopbie Mo2ym rnony4umsb paboOmHUKU He
MeHCUOHHo20 8o3pacma. C yyemom cmoumocmu barinia 8 3mom 200y, MakcumaribHasi
npubaeska 0ns pabomarouwux NeHCUoHepo8 cocmasum 437 pybnel ¢ konelkamu.

Panbme, B mepuon ¢ 2016 mo 2024 roasl, Korga WHAEKCAIMs TEHCHH paboTaromum
NIEHCHOHEpaM OblIa «3aMOPOXKEHAY, aBI'YCTOBCKUH TepepacyeT MeHCHOHHBIX Ko QHUIIMeHTOB
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OBLT CANHCTBCHHBIM crmocobom AT TMOKWIIBIX TPYAAMIUXCA IMOBBICUTH CBOU IICHCUOHHBLIC
BeIIIaTEL. C 3TOrO roga, Kaxk u3B€CTHO pa6OTaIOHII/IM MNEHCHOHEPAM MMOJIHOCTBIO BOCCTAHOBHIIN
HWHACKCAUKO — IIpaBJa, €€ ,Z[O68.BJ'I$IIOT K «CTapoOMy» pa3MCpy IICHCHUH.

Tem He MeHee, aBrycToBckas koppekrupoBka UIIK ocraercsa B cuie. Beap B TeueHue rona,
IIOKA MEHCHOHEPHl TPYAUIUCH, pa0OTONATENH JIeNaa 3a HUX nepeuucienus B ColuaibHbIi
doux Poccun (COP). Takum 00pa3oM MOKUIIBIC TPYASIIUECS 3apadaThIBAIIU T€ CaMble OAJUTHI,
YTO UM TPAJULIMOHHO «HAKUIBIBAIN» ¢ | aBrycra.

«HecmoTpst Ha TO, 9TO y Hac ¢ | sHBaps MO TOPYYCHHUIO TPE3UIACHTA YXKE MPOUCXOIUT
WHJICKCAIUS TIEHCHI pa0OTarOIIUX IEHCHOHEPOB Ha TOT K€ YPOBEHb, YTO M HEPaOOTAIOIINX,
WHJIEKCAIHS IPOUCXOIUT UMEHHO K HAYMCIICHHOU MeHcun. To ecTh, B iepuoa ¢ 2016 rona mo
koHenl 2024 ronma meHcHs pabOTarOIIUX EHCHOHEPOB MHJICKCHPOBAJACh Ha BEJIWYHHY TOTO
CaMoro JIOCTUTHYTOTO KO3(PUIMCHTA, HO HE BHIIUIAYMBAIACH. Temeps yKe TICHCHS PealbHO
UHJICKCUPYETCS», - TIOSCHWIA YICH KOMUTETa ['OCIyMbI 10 TPYy, COUMAIBHONW MOJUTHKE U
nenam BerepaHoB CBernmana beccapa6. Ilpu stomM, mo cioBam nemyrtaTta, paboTaromui
NICHCHOHEP MOXET 3apaboTaTh ellle OaJuIbl, KOTOpPBIC TOOABIISIFOTCS IO COCTOSIHUIO Ha 1 aBrycra
€XKETOJTHO 32 TICPUOJT TPEIIICCTBYIOMIETO BRITIATE OTPAOOTAHHOTO KaJCHIapHOTO To/a.

[IpaBma, TyT ecTb OgHa OCOOEHHOCTBH, MPOMUCAHHAS 3aKOHOJATeNbHO. Eciu OOBIYHBIN
pabOTHUK HE TIEHCMOHHOTO BO3pacTa B TeueHue roma mor 3apabdorate mo 10 UIIK, To
TPYIAIIMMCS IEHCUOHEPaM 3TOT «MaKCUMyM» ObLT orpanuueH 3 6annamu. JleckaTh, U Tak OHU
moJjriy4yaroT 0OJIbIIIME TEHCHOHHBLIE BBIIIATHI OT rocygapCcrsa, a TICHCHOHHBIN 6IOI[)KGT
Condonna He pe3nHOBBIH. BO3MOXHO, B 3TOM U €CTh KaKas-TO CBOS MpaBja, HO TaK WM MHAYe
B IIOCJIEIHEE BPEMSI B O0ILIECTBE U B IEMYTaTCKOM KOPITyCE UIYT CEPbE3HBIE TUCKYCCUU O TOM,
YTOOBI 9TO MCKYCCTBEHHOE OTpaHUYEHHE MO Oayam ais paboTaroluX MEHCHOHEPOB CHATb.
CkomnpKo 3apadoTany — CTOJIBKO U JIOJIKHBI [TOJTy4aTh!

OpnnHako Ha IPaKTUKE, JTUILIb KOTa IEHCUOHEP YBOJIUTCS, €ro EHCHIO IEPECUUTAIOT B CTOPOHY
YBEIIMYEHUS C YIETOM BCEX MPOIYIICHHBIX HHICKCAINH 32 BpeMs paOOTHI.

IToka ke, kak mosicHu1 mpodeccop PUHAHCOBOTO YHHUBEPCUTETA IMPH TPaBUTEIbCTBE PD
Anexcauap CadoHOB, eciTi 4eJIOBEK pad0oTal B TCUCHHE TO/1a, M €T0 3apIuiaTta Oblia He MCHbIIS
MPOT, To OH CMOXET MOJNy4YUTh Kak MUHUMYM oauH Oami. Ecnu 3apmnarta Oblia BhIIE -
MakcuMyM 3 Gasia.

Mexnay Tem, ¢ 1 siBaps 2025 roma CTOMMOCTh OJHOTO TIEHCHOHHOTO KO3 QHIIMEHTa
yCTaHOBJICHa TpaBUTEILCTBOM Poccum B pasmepe 145 pyOneit 69 komeek. Takum oOpazom,
MaKCUMaJIbHO BO3MOJKHAs TpUOaBKa JJisi pa00TaIONIMX IEHCHOHEPOB COCTABUT ¢ | aBrycra 437
pyOneit 7 xomeexk.

Pasmep npubaBku Oyaet 3aBUCETH OT 3apab0THOM maaThl. Yem oHa Goubliie, TeM Oosbiie OyaeT
npubaska. [lepepacuér npoBenyT aBToMaTudecku. /it 3TOr0 HE HY)KHO IMOJIaBaTh 3asBJICHUS
B CDP: oH BCE neaeT caMOCTOSITENLHO.

«Cama 1o cebe HOBOCTh 0 JOoOaBICHUH 0a/UIOB pabOTAIONINM TICHCHOHEPAM — TIO3UTHBHAS,
- cuutaer OSKoHOMHCT Amnzapeir JloOoma, TOom-MeHemKep B 00macTH  (pUHAHCOBBIX
KOMMYHUKaImid, - KoppekTHpoBKa IOKa3bIBaeT, YTO pabOTAromMe IEHCHOHEPHI MOTYT
MOJyYUTh MPUOABKY K MEHCUHM U MPHUOIU3UTHCS K CUCTeMe «Oosblie padoTaenrs — Ooblie
MOy YaeIby.
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B 10 xe Bpems, oOpaiaer BHUMaHHE 3KCIEPT, CyMMbl Takoi MpUOaBKU IMOJy4yarOTCs He
CJIMIIKOM 3aMeTHEIE. «/lake pu MakcHUMaIbHOH OIIeHKE B 3 MEHCHOHHBIX 0aJura mprubaBKa He
npeBbicuT 440 pyOneit B Mecsau. Ecnu cpaBHHBAaThH ¢ OOBIYHOM CTpaxoBOW MEHCHEH, TO 3TO
npuMmepHo 1,5%. VYuuTbiBasg BBICOKYI0 BHYTPUPOCCHUHCKYIO HHMISALIUIO, HWHACKCAIUS
CMOTPUTCS] CKPOMHO», - TOIYEPKUBAET SKOHOMMUCT.

HpI/I 9TOM OH BBIPpAXXacT HAACKAY, YTO HO)IO6H3_$[ BbIIIJIaTa - TOJIBKO HCpBBIﬁ mar B CTOpOHY
VIyYIIEHUS YPOBHS JKU3HM pPa0OTAIOIMIMX TEHCHOHEPOB. «JTa KaTeropus TpaxkaaH
OKOHOMHYECCKH aKTHUBHasiA, U €€ H€06XO[[I/IMO BCCCTOPOHHE MNOAACPIKUBATD. BOSMO)KHO, B
OyaylieM ecTh CMBICT TEPECMOTPETh METOJIUKY TaKOW KOPPEKTUPOBKHM B CTOPOHY €€
MOBBIIIICHUS», - cuuTaer AHapei Jloboma. Kak BapmaHt, co BpeMeHeM paboTaromue
TICHCUOHEPBI MOTJIM OBl MOMaaaTh MOJ CTAaHAAPTHYIO MPOIEAYpY A00aBICHHS MEHCHUOHHBIX
OasoB, 6e3 Besikoro orpannuenus tpems UIIK B rox.

Hmutpuit Jlokyuaes

TACC, 16.07.2025, C® o0o6pun omyem o6 ucnosiHeHUu 6rodxxema
¢hoHOa lNeHCUOHHO20 U coyuasibHO20 cmpaxoeaHusi

Cosem ®edepauyuu rpozosiocoeasrl Ha MreHapHoOM 3acedaHuu 3a
ymeepx0eHue omyema 06 ucrionHeHuu 6r0xema ®oHOa MEHCUOHHO20 U
coyuarnbHo2o cmpaxoeaHusi P® 3a 2024 200.

Bromxer ¢onna 3a 2024 rox ucnonHeH nmo goxoaaMm B cymme 16,83 tpaH pyoneit (105,1% k
OI0)KETHBIM Ha3HAUCHUSM ), U3 HUX JI0XO/IbI [0 PaclpeeTUuTeNIbHOM cocTaBsIonIel OroaKera
- 16,749 tpnu py6neii (105,2% k OromkeTHBIM HazHaueHUsM). McronHeHue Orokera GpoHaa
no pacxonam 3a 2024 ron cocraBuwio 16,275 tpan pyOneit (100,6% x OroIKETHBIM
HA3HAYCHHUSIM ), U3 HUX 10 PacTpeeTUTENIbHOM cocTaBstoliei oromkera - 16,223 tpiH pyonei
(100,6% x Or01KETHHIM HA3HAYECHUSIM).

Bromxer ¢oHna ucnonHeH ¢ mpodumuroM B obOmedt cymme 554,92 mipa pyOuselt mpu
YTBEPKJICHHOM 3aKOHOM O Oropkete honma Ha 2024 ron nedunmre B cymme 158,79 mupn
pyOneit, mpu 3ToM JEPUIUT CIOKHUICSA MO PACTPEISITUTEIHLHON COCTABIISIIONICH OrOIKeTa B
yactu OIIC, koTopslii mOKphIBajicsa 3a cueT octaTkoB cpeactB Ha OIIC, crnoxuBmuxcsa Ha 1
ssaBaps 2024 ropna.

OO6mas cymma MeXOOHKETHBIX TPaHC(PEPTOB HA BBHIIIATHI, PMHAHCUPYEMBIE 32 CUET CPEICTB
denepanbHOTO OIOKETA, IepeaBaeMbIX B OrokeT ¢ponaa B 2024 rony, cocraBuia 5,479 tpnu
pyoutei, uto Ha 1,459 TpnH pybsneit 6onbie, uem B 2023 roxy (4,019 tpaH py6ieit).

W3 obmmeit cyMMbl MeXOI0DKETHBIX TpaHC(HEpTOB HAa (PMHAHCHPOBAHUE BBITUIATHI CTPAXOBBIX
nieHcui nepeunciieHo 1,375 tpiu pyomneit, urto coctaBmio 79,7% ot OI0KETHBIX Ha3HAUYCHUH
(1,725 tpnu py6uneit).

MexOromKeTHBIC TpaHc(epTh 3 Or0KeTOB CyOBekToB PO moctymmm B cymme 347,8 mMipn
pyOeii, uto B 1,2 paza 6ombiue, uem B 2023 ronay.

https://tass.ru/ekonomika/24529029
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PUA Hoeocmu, 16.07.2025, C® o0obpun 3akoH 06 ucnosiHeHuu
6r00xema couyghoHOa 3a 2024 200

brooxem CougpoHda ucrioniHeH ¢ npoguyumom 8 obuweld cymme 554,92
musnnuapOa pybneld npu ymeepxdeHHOM o06béme Oeguyuma e cymme 158,79
munnuapOa pybned. lNpu amom no pacnpedenumernbHoU Yacmu 06s3amesibHO20
MMeHCUOHHO20 cmpaxoeaHusi crioxursics 0ecpuyum 147,4 munnuapda pybneu. B yerom
rno doxodam b6rodxxem ucrioniHeH 8 cymme 16830,72 munnuapda pybned, no pacxodam
- 16275,8 munnuapoos pybned.

Kak ormermnu B coumanbHOM KomuTere CoBdena, oOmiasi 4MCIEHHOCTh MEHCHOHEPOB Ha
konern 2024 roga coctaBuia 41,17 MAIIIHOHA YeJIOBEK, UTO HA 64,4 ThICSYM YeJ0BEK OOJIbIIIE,
yeM Ha KoHell 2023 rozaa, u3 HUX NEHCUU 10 CTApOCTH NMoy4aroT 33,4 MIIJIMOHA YETIOBEK.

B kxomwurere mo0aBwiin, YTO BCE 00S3aTeNbCTBA TEpe] IMEHCHOHEpPAMU M TOJIydaTeIsIMU
couBbItIaT B 2024 TOY BHIMOJIHEHBI B TIOJTHOM 00BEME, a MHACKCAIHS BBITUIAT OCYIIIECTBIICHA
B YCTAHOBJICHHBIC 3aKOHO/IaTEITLCTBOM CPOKH.

PUA Hoeocmu, 17.07.2025, B ocdyme paccka3asiu, Kmo umeem
npaeo Ha dee rneHcuu

lMpaso Ha nony4yeHue 08yx neHcul e Poccuu umerom epak0aHe, KOmopble
cosMmewjarom rioflydeHUe cmpaxoeol rieHcuu ¢ 2aocydapcmeeHHoU reHcuel 3a
0cobble 3acriyau, Mo uHeanuGHOCMU, MO Cry4Yaro rnomepu KoOpMusibya usu 3a ebicriyay
nem, coobwun PUA Hoeocmu Odennymam [ocOymbl Anekced [osbipuH ("EOQuHasi
Poccus").

"I[IpaBo Ha OIHOBpPEMEHHOE MOJIydeHue AByX neHcuil B Poccuu B 2025 rogy npeaocraBisieTcs
CTPOr0 ONPENEIEHHBIM KATErOpUsM TIPaKJaH, INPUYEM COOTBETCTBYIOIIME OCHOBAHMS
JETalbHO TPOMHMCAHbI B JAEWUCTBYIOHIMX (enepaidbHbIX 3akoHax. [lo obmemy mnpaBuiy
IPaKJJaHUHY, UMEIOLIEMY IIPAaBO HA HECKOJIBKO BUJOB CTPAXOBOW IIEHCHUU, HA3HAYAETCS OJ(HA
TIEHCHS T10 €r0 BBIOOPY", - cka3zas ['oBBIpHH.

ITo ero cnoBam, CylIeCTBYET psAl UCKIOYEHUHN, KOTOPBIE MO3BOJISIIOT COBMEIATh HA3HAYEHUE
U BBIIUIATY OJHOBPEMEHHO [BYX BHJIOB IEHCHOHHOIO OOECIEYEHMs, K TAaKUM CiIydasM
OTHOCHTCs, NPEXKAE BCErO, COBMELICHUE CTPAXOBOM IIEHCUU C TOCYAAPCTBEHHOW IEHCHUEH 3a
0C00BbI€ 3aCITyTH, 10 UHBAIMJHOCTH, TI0 CIIy4yaro MOTepH KOPMUJIbLIA U 3a BBICIYTY JIET, €CIIH
9TO NPEAYCMOTPEHO KOHKPETHBIMU HOPMaMHU 3aKOHa.

"Hanpumep, nHBaJIMIbI BCJIEACTBUE BOCHHON TPaBMbl UMEIOT MPABO OJTHOBPEMEHHO IMOIy4YaTh
CTPaxoBYIO MEHCHIO [0 CTAPOCTU U FOCYIAPCTBEHHYIO MEHCHIO M0 UHBATUIHOCTH. DTO TAKKE
OTHOCUTCA K HWHBaIHAaM Benukoil OTeyecTBEHHONW BOWHBI, MHBAJIWAAM, Harpaxac¢HHBIM
3HakoM "JKutens OnokamHoro Jlenmnrpama" wim "XKwurens ocaxaéunoro Cepactomons”, a
TaKKe K MHBAIMIAM U3 YHCIIa TPaK/IaH, MPUHUMABIINX YYaCTHE B JIMKBUAIIUN TTOCTEACTBUN
katactpo(dsl Ha YepHoOblIbcKOM ADC", - pacckazan JemyTar.

[TapramenTapuii OTMETHII, YTO TOCYJApCTBEHHAs MEHCUS B TAKMX CIIy4asX Ha3HA4aeTcs IO
auHun  MuHoOoponsl, MYC wunm Apyrux BEIOMCTB, a CTpaxoBas - 4epe3 CHCTEMY
ConumanbHoro (GpoHaa, NopsJ0K Ha3HAUYEHUS U BBIIUIATHI CTPOTO PErVIAMEHTUPOBAH, U BBIIUIATHI
NPOM3BOJIATCS M3 PAa3HBIX UCTOUYHUKOB (PMHAHCUPOBAHMA - U3 (eaepabHOrO OIO/KEeTa U U3
oromxeta CormanpHoro ¢onma Poccun.
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"BOBBI ¥ BAOBIIBI BOCHHOCITYXAIIIUX, TOTHOLINX MPU HUCIOTHEHUH OOS3aHHOCTEH, a TaKkkKe
POOUTECIIN, HAXOAUBIIHUECCA HA MIXKAWBCHUH MMOTHUOIIIETO BOCHHOCTYKallCro, MOTyT IOJIy4aTb
MIEHCHIO 110 CIYYaro MOTePH KOPMUIIbIA, OTHOBPEMEHHO ¢ HA3HAYEHHEM CTPAaXOBOI MEHCUU 110
CTapOCTH JTMOO COLMAIbHON NEHCUH 110 UHBAIMJHOCTU. Takoe COBMEIIEHNE AOIyCTUMO, €CIIU
OCHOBaHUS sl KaXJOW W3 MEHCUN TOATBEPKICHBI JOKYMEHTAIbHO M KaXKJas M3 HHUX
Ha3HA4aeTcs B Mpejeax CBOe KOMIIETCHIINH ', - TTOTYEPKHYJI OH.

OTnenpHy0 KaTeropuo, MO CIOBaM JEMyTara, COCTaBJSAIOT JIMLA, MMEIOIIHME IPaBO Ha
rOCyJapCTBEHHYO IIEHCHIO 3a BBICIYTY JIET, HAIIPUMEDP, BOCHHOCITYKaue, coTpyaHuku MB/I,
PocrBapaun, @®Cb 1 HHBIX CHUJIOBBIX CTPYKTYD.

"TTociie AOCTHKEHHS ITIEHCHOHHOTO BO3pacTa OHM BIPaBe OPOPMHUTH CTPAXOBYIO TIEHCHUIO TIO
CTapOCTH, KOTOpas MOXXET Ha3HauyaThCs B JOIMOJIHEHHWE K YK€ BBIIIAUMBAEMON BOCHHOM
nercud. OJJHAKO B COCTaBE CTPAXOBOM IMEHCHH UM HE Toyaraercsi QMKCHpPOBAaHHAs BBITUIATA,
MOCKOJIBKY OHAa YK€ Y4YTeHa B BOCHHOH YacTH NEHCHOHHOro obecredyeHus", - M00aBUI
I'oBBIpHH.

OH cooOmu, 4To MpaBo Ha MOJYYEHHUE JBYX NEHCUN TaKXkKe 3aKperyIeHo Al KOCMOHABTOB U
JNETYMKOB-UCIIBITATENICH, 3TU KAaTETOPUM JIMI] UMEIOT BO3MOXHOCTh IOJIy4aThb IIEHCHUIO 3a
BBICIYTY JIET U OJTHOBPEMEHHO CTPaXOBYIO MEHCHUIO [0 CTAPOCTH - MIPH YCIOBUM COOJIOCHHUS
TpeOOBaHUII 110 CTaKy M HAJIMYUIO CTPAXOBBIX B3HOCOB.

" AHaJTIOTUYHBIN TOPSAIOK PEAYCMOTPEH ISl WIEHOB CeMEl MOTMOIINX KOCMOHABTOB, KOTOPbIE
MOTYT TMOJIy4aTh MEHCUIO IO CIy4aro MOTEpU KOPMUJIbLIA OJTHOBPEMEHHO C JIPYToi MeHcuei
(KpoMme ABYX MEHCHH M0 CiIy4aro MOTepH KOPMUIbLA)", - yTOUHUII apiIaMeHTapuil.

OH Tak)ke OTMETWI, UTO HAKOMHUTENIbHAS TEHCHs, TTpeaycMoTpeHHass denepaabHbIM 3aKOHOM
or 28 pgexabps 2013 roma No 424-D3, BbeIIUIaYMBaAETCS OTACIBHO OT JAPYTUX BHJIOB
MEHCUOHHOTO 00ECIeYeHUs M HEe OTPaHUYMBACT HA3HAYCHUE CTPAXOBOU MIIH TOCYJaPCTBEHHOM
MEHCUH, 3TO O3HAYaeT, 4YTO JHUI0 MOXET OJHOBPEMEHHO TMOJy4yaTh CTPaXOBYIO WU
TOCYAapCTBEHHYIO MIEHCUIO H HAKOTUTEIBHYIO - €CJTH Yy HETO C(hOPMHUPOBAH COOTBETCTBYFOIIHINA
MIEHCUOHHBIN KaIllUTal.

"IlJig pealM3alMy TIpaBa HA IOJYYCHHE JBYX TMEHCUH HEOOXOJMMO TOJATh 3asBICHUE C
MOJHBIM  TAKETOM  MOATBEPXKAAIOMIMX  JOKYMEHTOB. 3asiBICHHE TMOAAaéTCs  uepe3
TeppuTOpUaNbHbIii opran ConuansHoro ¢onna Poccun mubo yepe3 MHOTO(YHKIIMOHATHHBIH
LEHTP, a B OTAENBHBIX CIydyasx - 4epe3 CUJIOBbIE BEJOMCTBA, €CIIU PEeUb UAET O BOCHHBIX WU
rOCYJIapCTBEHHBIX MEHCHIX'", - 3aKII0uniI [ OBBIpUH.

https://ria.ru/20250717/gosduma-2029596036.html
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TACC, 17.07.2025, flenymam I'[] (aepunoe paccka3as, 3asucum su
pa3smMmep rieHcuu om pasmMepa 3aprniamabl

Obbem yrnavyeHHbIX cmpaxoebiX 83HOCO8 8/lusem Ha rneHcuro bosbuwe, Yem
onumernbHocmMbe cmaxa: ftodu, pabomaswue oguyuarnbHO, HO ¢ HU3KoU 3apriamod,
8 pamkax Oelicmsyrouwiel cucmembl 06bLEKMUBHO MOsIy4arom MeHbWe, YeM me, Kmo
umes1 MeHbWUlU cmax, Ho 6oriee 8bICOKUU ohuyuarnbHbil O0X00: paamep cmpaxosou
fleHcuu no cmapocmu 3asucum om ypoeHs ogbuuyuanbHou 3apabomHol rnamel, ¢
komopou pabomodamerb yrinadueasn cmpaxosble 83Hochbl. O6 amom pacckasarl
TACC npedcedamenb kKomumema [ocOymbl o eornpocam cobcmeeHHocmU,
3emMesibHbIM U UMyuecmeeHHbIM omHoweHusim Cepael ["aspurios (cppakyusi KINPQ).

"PazMep cTpaxoBOM MEHCHM IO CTAPOCTH JCHCTBUTEIBHO 3aBUCHT OT YPOBHS OQHUIMATIBHON
3apabOTHOM TUIATHI, C KOTOPOH paboToaTe b YIIAaUMBaI CTPaxoBbie B3HOCHI B [IeHCHOHHBII
¢doun (B HacTosimee Bpems - Cormanbubliii pora Poccuu (COP). 3ToT MEXaHU3M MPEANIONaracT
dbopMHUpOBaHHE WHAMBUAYAIBHOTO TieHCHMOHHOTO Kod(dunmenta (UIIK), Hampsmyro
CBSI3aHHOT'O C CYMMOW HAUMCJICHHBIX M YIUIAYEHHBIX B3HOCOB. UeM BbIlIe ObUIa OpHUIMaibHAs
3apruiata, TeM OoJbllie B roJl Hayucisiaoch OamioB. Ho nmaxke mpu HalnMyuu AJUTENBHOTO
TPYAOBOT'O CTa)ka UTOTOBAasi CyMMa IEHCHH MOXKET OBITh BeCbMa YMEPEHHOM, €CIIM B TEUCHHE
TPYJIOBOU >KM3HHM YeJIOBEK MOJydaa JO0XOJ Ha YPOBHE HUXKE CPEIHEro WM 4acTh BPEMEHU
paboTtan HeopHuIUATbHO, €3 OTYHUCICHUI", - yKa3aJl OH.

[Tpu naznayenuu neacuu COP ucnonb3yet Ghopmyity, e YIUTHIBAIOTCS HAKOTIJICHHBIE OalTbI
U UX CTOMMOCTb, a Takke (ukcupoBaHHas Bbimata: ¢ 1 staBaps 2025 roga onuH 6au1 CTOUT
145 py6uneit 69 komeek, a pukcupoBaHHas BbIuIata cocTaBiseT 8 907 pyoseir 70 kormeex,
nosicuu ["aBpuioB. "Eciin 4enoBek 3a CBOIO TPYIOBYIO *KH3Hb HAKOIIWII, Hanpumep, 60 6as1os,
€ro MEeHCHUs COCTaBUT okojio 17 600 pyOinel, TUIFOC MHICKCUPOBAHHBIC HAYUCICHHSI. DTO U
00BsICHAET, TOYEMY MHOTHE HEpabOTaroIue MEHCHOHEpHl MoydaoT Ha pyku 18-20 Teicsu
pyoueii, naxke ecnu GopMaNbHO y HUX ObUT "HOPMaJbHBIN" TPYIOBOH cTax. BenmnunHa »Tux
BBIIJIAT HE CBSA3aHA HANPSAMYIO C MPOJOJDKUTEIBHOCTBIO TPYAOBOM Onorpaduu, a orpaxaer
00beM O(HIIMATBHO MOATBEPKACHHOTO 0XOZa, C KOTOPOro ObUIM yIUIAaYeHbl CTPaxOBbIE
B3HOCHI", - pa3bsCHWI apjJaMeHTapuil.

Yro kacaeTcss MUHMMAJIBHOIO YPOBHSI IIEHCHOHHOIO oOOecleyeHHs, TO HepadoTaroLM
IIEHCUOHEpaM TrapaHTUpYeTCsl AoIulaTa K IEHCUU 10 YPOBHS YCTaHOBJIEHHOTO B PErMOHE
IPO’KUTOYHOIO MUHMMyMa IEHCHOHEpa, WM 10 oOmedenepalbHOro, €Clii B PErMOHE OH
HIDKE, 4YEM I10 CTpaHe, pacckasai ['aBpuios. "Eciu cyMMapHbI€ BBIIUIATEI OKa3bIBAIOTCS HUKE
stoi manku, COP aBromaTHyecKd Ha3HAYaeT coluaibHyro gormiaaty. B 2025 romy Takoit
MUHUMAaNbHBIN nopor mo Poccuu cocraBmser 15 250 py6neit. Ho ecnu ctpaxoBas meHcus
NPEBBIMIACT ATOT OPUEHTHP - MYCTh AK€ Ha HECKOJBKO COTEH pyOsiell - moruiara He
Ha3Hayaercs', - MOJYEPKHYJI OH.

Cnez[yeT ACTAJIBHECC YYUTHIBATD MMPOAOJIKUTCIIBHOCTD CTaXKa

Te meHcuoHEpbI, KOTOPbIe oy4atoT okoso 19 000 pyOreit B MecsIl, Kak MpaBUIO, HAKOTIUIU
3a CBOIO TPYJOBYIO KM3Hb HE OYEHb BBICOKOE, HO U1 HE MUHUMAJIbHOE KOJIMYECTBO OAIJIOB -
nopsinka 60-70. Takoe konMMyecTBO MOXHO ObLIO HaOpaTh mpH oduIMaIBLHON 3apriiaTe B
muana3one ot 30 1m0 40 Teicsy pyOJeit B MecsIl, €ClIM YeJIOBEK paboTaa MHOTO JIET U ¢ HEro
CTaOUIBPHO YIJIAYMBAIUCh CTPAaxXOBble B3HOCHL. [Ipu TakMX HCXOTHBIX JTaHHBIX HTOTOBAs
CTpaxoBasi TICHCHUSI TOCJE BCEX €KErOJHBIX HHACKCAUW MOXKET nocTurath 18-20 Teicsy

56



MOHUTOPHUHI' CMU

CAMOPENYNWUPYEMARA OPMAHM3ALMA
HAUMOHANBHAA ACCOUMALMA
HEFrOCYAAPCTBEMHBIX
NEHCUMOHHBIX @WOHA[OB

pyOuieii. OTo BbIlIE MUHUMAJIBHOTO YPOBHS, KOTOPBIM YCTAaHOBJEH B PErMOHE MPOKUBAHMS
NEHCHOHEpa KakK MPOXKUTOYHBII MUHUMYM JJIsl TMOXWIBIX JIOAEH. A pa3 MEeHCHUs YkKe
NPEBBIIACT 3TOT TAPAHTUPOBAHHBIII MUHMMYM, HUKaKUX JOIUIAT OT TOCYAAapcTBa K HEW He
nojnaraercad. To ecTh NMEHCHOHEP MOIYy4YaeT POBHO CTOJIBKO, CKOJBKO €My HAuUCIIEHO IO
dopmyiie, 6e3 KakoH-IMO0 AOMOIHUTENBHON moaaep k', - otmetun I'aBpuinos. Hepeako B
pacueTax HE YYMTBIBA€TCS TOT (aKT, YTO B OTHCIBHBIX CYOBEKTaX MHUHUMAIbHBIN
rapaHTUpYEMbIH YPOBEHb O0OeCIIeYeHHUs BhIIIE 00LIEPOCCUICKOTO, J00aBUI OH.

OO01m1ast 3aKOHOMEPHOCTD BBITIISIUT TaK: MIEHCHUS 3aBUCUT B OOJIBIIEH CTETIEHU HE OT CTaxa, a
0T 00beMa yIUTaYeHHBIX CTPAXOBBIX B3HOCOB U KOJIMYECTBA HAKOIIEHHBIX 0AJIIOB, TOAYEPKHY I
nemrytart. "Jlronu, paborasiire opuIInaIbHO, HO ¢ HU3KOM 3apIlIaToil, B paMKax JeHCTBYIOMICH
CUCTeMbl OOBEKTMBHO IOJIyYalOT MEHBIIE, YeM Te, KTO MMEJ MEHBIIMH cTax, HO Ooiee
BBICOKMH OQUIMATIBHBIN T0X0J. JTO0 00yCIOBICHO CaMOW JIOTMKON CTPaxOBOTO INPHHIMIIA,
3aJI0’KEHHOT0 B IEHCHOHHOM cucteme Poccun nocne pedopmer 2015 roga. Cucrema Hykaaetcst
B IIE€pepacrpeieiecHu aKIeHTa: OaibHas (opMyIia MOJDKHA YYUTHIBATh HE TOJIBKO pa3Mmep
B3HOCOB, HO U rOpa3lo JA€TaJlbHEE YUUTHIBATH IPOJOJKUTEIBHOCTD CTaXa - HallpUMeEDP, 4yepe3
JIOTIOJTHATEIbHBIE KOA((DHUIIMEHTHI 3a KaXKIbI OTPAOOTAHHBIM TOA. DTO TMO3BOJIWIO OBI
YCTPaHUTh pa3pblB MEXAYy (QOpPMaIbHO IOJTMM, HO '"HM3KOOIUIAYMBAEMBIM'" TpPYIOBBIM
BKJIAJIOM U PE€aIbHOM NIEHCHOHHOM oTaaveit", - 3akmouni ["aBpuiios.

https://tass.ru/obschestvo/24534279

PUA Hoeocmu, 16.07.2025, Komsikoe: 12 mnpd py6. e 200
nompebyemcs Ha nepepacyem neHcuu podumesnsm 6osiee 4 demeli

lMpumepHo 12 murnnuapdoe pybretu 8 200 nompebyemcsi Ha rnepepacyem
rneHcuu podumerssam 6onee yemeepbix 0emed, 8 danbHelwWeM CyMmMa Moxem pacmu,
coobwun MmuHUcmp mpyoa u coyuasnbHou 3awumsl P® AHmoH Komsikos.

"C TOYKHM 3peHHs (PMHAHCOBOTO OOECIEYEHHs MBI PACCUUTAIM JOMOJHHUTEIbHbIE O00BEMBI
CPEICTB KaK Ha TeX, KTO IUIAHUPYET BBIXOJ Ha TEHCHIO, TaK U Ha TeX, KTO MOXKET
NEPECUNTHIBATh IIEHCHUIO, MCXOAS W3 HOPM INPUHUMAEMOro 3aKOHa. JTO IpUMEpHO 12
MUJUTHAPJIOB 110 Tony. B ciemyromue roapl cymma Oyaet pactu', - ckazan KoTsakoB Bo Bpemst
IIPaBUTEIBCTBEHHOTO yaca B ['ocyme.

OH 00BSICHII, UTO JIJIs IepecyeTa YeJI0BEK JOJDKeH OyAeT MoIaTh 3asBJICHUE BHE 3aBUCHMOCTH
OT TOIO, MABJIICTCA JIM OH MOJY4YaTcJieM IICHCHUMU WK HCT. HepqueT IICHCUOHHBIX
ko3 purmeHToB OyIeT CAeNaH sl BCEX 0OpaTUBIIMXCS POJIUTEIIEH YETBEPHIX U OoJiee eTeH.

RT, 16.07.2025, B [I[] pa3bsicHunu, kKakue OOMosIHUMeElIbHbIE
eblnsiamsbl K neHcuu rpedycmMompeHsbl 8 2025 200y

Hukuma YannuH, denymam [ocOymbl om ¢ppakyuu «EOuHas Poccusi», 4neH
Komumema o 6rwdxemy u HaroeaMm, pacckasarn 8 becede ¢ RT, kKakue
dornonHumerbHble 8binaamal K neHcuu rpedycmompeHs! 8 2025 200y. Npexde eceao
OH YrOMSsIHyI1 peauoHarsibHble KO3ghuyueHmsbl.

«Hauncnstoress K (UKCUPOBAHHON YAcCTH TEHCUM JUISL JKUTENed pallOHOB C CypOBBIMHU
KIMMaTH4ecKuMu ycinoBusmu. Hampumep, B Canexapae npumensieTcss kodddumuenT 1,8,
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TOT/Ia KaK B CTOJMIE OH He JeilctByer. [Ipu mepeesne B Apyroil peruoH pasmep HaJ0aBKH
KOPPEKTUPYETCs», - 1o0aBuia YarumH.

KpOMe TOTO, ACTTYyTAT PACCKAa3aJI O CEBECPHBIX Ha,I[6aBKaX.

«IIpenycMoTpeHnsl A rpaxias, npopadorasmux 15 ner Ha Kpaiinem Cesepe unu 20 net - B
IPUPABHEHHBIX MECTHOCTAX. My KUUHBI JJOJDKHBI UIMETh HE MeHee 25 JIeT CTPaxoBOro CTaxa,
KeHIUHBI - 20 eT. B aToM cinyyae ¢puKCHpOBaHHAS YacTh NMEHCHH yBEIWYUBAETCS B 1,5 wim
1,3 paza», - HOSICHUI MapJIaMeHTapHil.

Emgé nemyraTt 1o6aBui, 4TO psiy TpakaaH MOJIOKEHBI CETbCKUE TOTUIATHI.

«Hepaboratomye nencuoneps! ¢ 30-JI€THUM CTaKeM B CEJIBCKOM XO3s51HICTBE MOTYT HOJIyYaTh
25% ot pukcupoBanHO# BeIIIATH (B 2025 roxy - 2182 py6ust). [Ipu mepeese B ropo1 BeIIIIaTa
COXpaHseTcs, HO MPeKpalaeTcs Ipu BeIX0Oe Ha paboTy», - 100aBUII OH.

[Tomumo 3toro, kak HamoMHWI YarulMH, CyIIECTBYIOT €KEMECSUHbIE JCHEKHBIE BBIMJIATHI
(EAAB), xoTOpble MPEeaOCTaBISAIOTCS JIbIOTHBIM KaTETOPUSM IPaX/1aH.

«Berepanam, uepHoObLIbIaM, ['eposim Tpyna. BritouaroT couuanbHble YCIyru (JieKapcTsa,
Ipoe3/1, CAaHATOPHOE JIEYEHNE) WIIN JICHEXKHYI0 KOMIIEHCALIUION, - ToAYepKHYJ cobecenHuk RT.

Taxoke CYHICCTBYIOT AOINIATHI 3a MKAWBCHIICB U BO3PACT, 3adBUJI YamauH.

«IleHcHoOHepBI, coaepKaliie HETPYIOCHOCOOHBIX YJIEHOB CEMbH, IMOJIY4yaroT Haa0aBKy B
pa3mepe 1/3 puKCHPOBAHHOI BBITUIATHI 32 KAXKIOTO MKIUBEHIIA (MAKCUMYM - Tpoe). [ paxiane
crapiie 80 et ¥ uHBaMUAbI | rpynmbl UMEIOT MPaBO Ha YJBOEHUE (DPUKCHPOBAHHOM yacTu
HEHCUUY, - TOSICHUII OH.

ITomumo 9TOro, €CTh CONUAJIbHBIC JOIIIAThI, OACIINIICA ACIIYyTAaT.

«Ecnu o0t pazMep NeHCUH HIKE TPoKUTOYHOro Muaumyma (13 290 py6ueit B 2024 roay),
Ha3zHavaeTcs (enepanbHas WIK perHOHANbHAS A0IUIaTay, - J00aBUII MapiaMeHTapUil.

YarumiH OTMETHIL, 9TO JIJISl YTOYHEHUS] MHIMBUIYaJIbHBIX YCIOBUHM MOTYUEHHUS BBITIIAT CICAYET
oOpammatecs B ConmanbHblil pona Poccuun wnu otnenenus [lencuonnoro ¢onaa.

Panee unen xomwurera ['ocaymbl 1Mo TpyZy, COLUMAJIbHON MOJUTHUKE U JI€JaM BETEPAHOB
Cgernana beccapab B 6ecene ¢ RT Hanmomumina, uto ¢ 1 aBrycra paGorasume B 2024 roay
MIEHCUOHEPHI NI0Jy4YaT MOBBIIIEHHYIO IEHCHIO.

https://russian.rt.com/russia/news/1507752-deputat-pensiya-vyplaty

TACC, 16.07.2025, MupoHoe npeosioXusl  exekeapmalsibHO
UHOeKcupoeamb NneHcuu

lNpedcedamernb napmuu «Cripasedrnueasi Poccusi - 3a npaedy» npednazaem
geecmu exekgapmaribHyl0 UHOeKcayuto rneHcul, 4Ymobbl pa3mep mneHcul He
omcmaeasi om pocma UeH.

«IIpu Tekymiel cucteme, KOrjaa WHACKCAIIMIO PACCYUTHIBAIOT OT MH(IALKU MPOILUIOTO roja,
pa3mep neHcun oOpeueH Bce OoJibllie OTCTaBaTh KaK OT POCTA II€H, TaK U OT pOCTa 3apIuiar.
[Mocnenumit ckauok Tapudor XKX nemaer 3ToT pa3pbiB kaTtacTpopuuHbM. [loaTomy MbI
OyzieM BHOBb TIOJIHUMATh BOIIPOC O €KEKBAPTATHHON MHIACKCAIIMH TIEHCUIY, - CKa3all MUpPOHOB
TACC.
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Mepa ctaner 3¢ ¢EKTUBHBIM CPEACTBOM COIUAIBHON MOANEPKKH CTapIIEro MOKOJICHUS,
0COOCHHO B CBs3U ¢ pocToM TapudoB Ha XKKX, cunraer oH. «HampacHO KTO-TO JaymaeT, 4Tto
Tenepb WHQIAIMS BCTAHET: 3aTpaThl HA KOMMYHAJIKY BOMAYT B CTOUMOCTH TOBapOB M yCIYT,
YTO PACKPyTUT HOBYIO CIHpalb IHOJOPOKAHUS BCEro BOKPYT. OTO orpabiieHue Hapoja,
KOTOPOE CHJIbHEE BCETO YAAPUIIO TI0 HAIIIMM MIEHCHOHEpaMy, - T00aBHII ACMyTaT.

https://tass.ru/obschestvo/24524513

UA REGNUM, 17.07.2025, Pa3mep neHcuu poOCCUSIH MoOem
U3MeHUMbLCS npu nepeesode 8 Opy20lU pe2uoH

UA PecHym. llpu cmeHe peauoHa rnpoxxueaHusi y POCCULCKUX MeHCUOHepo8
moaym usMmeHumbscsi ebiriiambsl. O6 amom coobuwuna doyeHm 6a3zosol Kaghelpsbl
UHaHC08020 KOHMPOJIS, aHanu3a u ayouma [11agH020 KOHMPOIsIbHO20 yrpaesieHus
2opoda Mockebl POY umenu . B. lNnexaHoea KOnusi KosaseHKo.

Ilencus

«Ecnu rpaxxnanuH nposxuBai B paiioHax Kpaitnero CeBepa u nepeexai B HIEHTPAIbHYIO 4acTh
CTpaHbl, TO CEBEPHYIO Ha0aBKy yOepyT. Ho B 0OpaTHOM ciiyuae OHa MOSIBUTCSY, - MOSICHUIIA
skcnepT uzaanuto «Ilpaitmy.

[Ipu »TOM BCe (penepanbHbIe BHIIIATHI OCTAHYTCs 0€3 U3MEHEHUH, HECMOTps Ha Tepeesy U3
OJHOTO PErrMoHa B ApYyrou, noguepkHyina KopaieHko.

Kak coobmano MA Pernym, panee pemyrar ['ocmymsl Hukura YarmmH HamoMHHI, 4YTO
poccusiHe BIIpaBe MOoJy4aTh JOIUIAThl K IEHCHU B 3aBUCUMOCTH OT cTaxa padoThl, mpodeccun,
COCTOSIHUS 37I0POBbSI, PETHOHA MPOXKUBAHUS M Mpounx (axTopos. [lo ero cioBam, ceBepHas
HaJ0aBKa TOJIOKEHA IMEHCHOHEpaM, KOTOpbhle TMpopadoTaqd HEe MeHee 15 yer B pailoHax
Kpaitnero Cesepa mnu 20 neT B NPUPABHEHHBIX K HUM MecTHOCTAX. Ilpu »Tom oOmmii
TPYIOBOM CTaX JAOJHKEH OBITH HE MEHEE 25 JIeT Il MyXK49MH 1 He MeHee 20 JIeT AJIs KeHITHH.
B Takom cirydae pazmep pukcupoBaHHON yacTu eHCHH Bo3pacTeT B 1,5 umu 1,3 pasa, yrouHun
YaruuH.

C 1 aBrycra B Poccuu MoBBICST BBIIUIATHI IEHCUOHEPAM, KOTOPBIM B MIOJIE UCIIOJIHUIOCH 80
JeT, a TaKKe EHCHUOHEpaM, MOTy4YUBIIUM B HIOJI€ MHBAIUAHOCTD | TPYIIBI MM YIIEAIINM C
paboThI.

https://reenum.ru/news/3976769

spravedlivo.ru, 16.07.2025, CIIPABELJ/INBASI POCCUA - 3A
NMPABLY npednazaem uHOeKcupoeamb MeHCUU 8 C8sI3U C pOCMOM
KOMMYHasibHbIX mapugos

[Mpedcedamenb [NMapmuu CIrIPABELAJIMBAS POCCUA - 3A TIPABLY,
pykosoOumersib napmulHou ¢pakyuu 6 ocOyme Cepeel MupoHos 3as8urn, 4mo
rnokeapmarsnbHass UHOekcauusi neHculi cmaHem 3hghekmusHbIM cpedcmeom
couyuarnbHoU noddepxKu cmapuieao rnoKoseHUs.

"Tlocie 1 wurons KOMMyHaJbHBIE Tapu]bl 3aMeTHO OOOTHANM OOEIIaHHBIE YUHOBHUKAMHU

mudpel, W3-3a Yero pocT HMHOIAMHNH 3a IepByl0 Hedeimro wuionga coctaBuil 0,79%. Oto
5

UCTOPUYECKHI MAKCUMYyM JJISl 9TOTO MEPHOJa U OJMH M3 CaMbIX PE3KHX HEAEIbHBIX CKAYKOB

e —
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3a rociieiHue ro/bl. Ml HanmpacHo KTO-TO AyMaerT, 4To Ternepb UHQIAIMS BCTAHET: 3aTpaThl Ha
"KOMMYyHaJIKy" BOMIYyT B CTOMMOCTb TOBapOB MU YCIYI, YTO PACKPYTHT HOBYIO CIHpab
HOJJOPOXAHUS BCEro BOKPYT. DTO orpaliieHue HapoJa, KOTOpOe CHIIbHEE BCEro yJIapuio Mo
HaITUM TIEHCHOHEpaM", — MOYEPKHYJT TapJIaMEHTApHUH.

OH HanoMHWJI, 4yTO poBHO Tpu roja Hazaj (pakuus "CIIPABEIJIMBAS POCCUSA — 3A
ITPAB/IY" nanpaBumia Ha 3akitoueHue [IpaBUTENbCTBA 3aKOHOMPOEKT O €KEKBAPTAIbHOU
MHJIEKCAIlMH CTPAXOBOI MEHCUH Ha MHAEKC POCTa MOTPEOUTENBCKUX 1IEH 3a IPEbIAYIIHNE TPU
Mecsa.

"IIpu Tekyuieil cucreMe, KOTa WHACKCAIIMIO PACCYUTHIBAIOT OT MHQIIALNU MPOLUIOTO Tofa,
pa3mep neHcun oOpeueH Bce 0oJibllle OTCTaBaTh KaK OT POCTA II€H, TaK U OT pOCTa 3apIuiar.
[Tocneanmii ckadok TapudoB KKX nemaer 31oT paspeiB katactpoduuHbiM. [losTOMy MBI
OyzIeM BHOBb IOJIHUMATh BOIPOC O €XKEKBAPTaIbHOM WMHAEKcauu neHcuil. I He Hamo Ham
TpaBUTh Oaiiku mpo orcytcrtBue aeHer! B 2024 rony Oromxer CouwnanbHoro ¢oHma ObLI
UCTIOJTHEH ¢ MPO(HIIMTOM B TIOYTH 555 MUiuMapaoB pyOJied, B IEpBOM KBapTajie TEKyIIero
ronga oH Bblpoc enie Ha 200 ¢ aumHuM MwmapaoB. Jlensru ectb. Camoe Bpemsi HX
UCIIOJIb30BaTh, UTOOBI CIIACTU IEHCHOHEPOB OT 0OHMIaHus", — 3aKirouni Cepreit MupoHoB.

https://spravedlivo.ru/15376410

Komcomonbckas npaeda, 16.07.2025, C 1 asezycma Kaxx0o20 nsimoz20
neHcuoHepa e Poccuu xdem npubaeka: KOMy U Ha CKOJIbKO
noOHUMYym rneHcuu

Gonbwe uHOekcayul, xopowux U pasHbix! Pocculckum rneHcuoHepam 8
bniuxatiwee epemsi cHoga rpouHdekcupyrom rneHcuu. lNpasda, He HamMHo20. U He
eceM, a mosibko pabomarowumMm. YmoyHuMm, 4ymo ecez2o 8 Poccuu okono 41 mnH
reHcuoHepos, 8 MIH U3 HUx pabomarom.

[lepepacuer TpymOBBIX MpaB MPOUCXOAUT KaXKIbIA TOJl. DTO O3HA4aeT, yTo B CounaibHOM
doHIEe CUUTAIOT, CKOJIBKO pa0oTalomMid MeHCHOHep 3apaboTai 3a NPOLUIBIA TO..
BBICUNTHIBAIOT, CKOJBKO 3alIaTHJI CTPAxXOBBIX B3HOCOB. VM Ha4MCIAT HMCXOAS M3 3TOTO
neHcuoHHble Oambl. Yem Oombine 3apabotan v yem OoJblIe yIulo B OOXKET, TeM OoJbIie
Oynet mpubaBKa.

HpaBz[a, C OOHHUM OI'PaHUYCHUCM. Ecmu J0 II€EHCHU MaKCHUMaJIbHO 3a I'0A4 MOXHO GBIHO
3apabotath 10 6aI0B, TO HA IEHCUU MAaKCUMYM, KOTOPBIA MOTYT HaYUCIIUTh, - 3TO 3 Oasa.

Tem He MeHee I OOJBIIMHCTBA IEHCHOHEPOB ATOTO MOTOJKA JOCTATOYHO. 3apIUIaThl y HUX,
KaK MpaBWio, HUXKe cpeanux. K mpumepy, 4To0sl 3apabotath Tpu Oayijia 3a MPOILIBIA TOJ,
ounmanpHas 3apruiata J0JDKHA ObLIa COCTAaBIATH OKOJIO 55 ThICSY pyOiei B Mecsil. B atom
ciyuae exxeMmecsyHasi mprOaBKa K MMeHCHH ¢ | aBrycTa MOKeT COCTaBUTH 110 437 pyOieit (oquH
Oasn ceifuac oreHuBaeTcs B 145,7 py0ms).

Hanomuum, ¢ 3Toro roma pa0oTalIIMM TI€HCHOHEpPAM TakKe IIOJOXKEHa eKerojHas
WHACKcalus Ha ypoBeHb HHGAMH. J[o 3Toro B TedeHue 10 JIeT pocT 1eH KOMIIEHCHPOBAIU
TOJIbKO HEpalOoTalIIMM MeHCHOHepaM. B mpaBuTenbcTBe 3TO OOBACHAIM TEM, 4YTO Y
paboTaroMX NEHCHOHEPOM B JIFOOOM CTydae TOXO/ MOMy4YaeTcs BBIIIE, BEb OHU MOTYYalOT U
neHcuio, W 3apruiaty. Ho ¢ sToro roga uHAEKcalMio pPEIIMiIN BEPHYTh BCEM, UYTOOBI
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CTUMYJIMPOBATH INICHCHUOHCPOB JOJIBIIC OCTABATHCA HA pa60‘{I/IX MECTax. KaHpOBLIﬁ rojona - HE
TCTKA.

BOITPOC PEEPOM
['ne mocmoTpeTs cBOM OasibI?

HyxHo 3aiiTh B nM4YHBIM KaOWHET Ha MOpTaje TOCYCIyT Ha caiTe Wi B MOOWIHHOM
npwioxenuu. Haiitu paznen «I[lencun» u ckayaTh CIipaBKYy O COCTOSIHUM WHIWBHIYaJTbHOTO
murneBoro cuera (MJIC). D1o tokyMeHT Ha HECKOIbKO cTpaHull. OH MpUJET B INYHBIA KaOMHET
B TEUCHUE HECKOJIBKUX MUHYT.

Ha mepBoii cTpaHuiie OyJIeT yka3aHO HAKOIUIGHHOE KONMW4ecTBO OaiioB. OT HUX 3aBHUCHT,
KaKoW pa3Mep neHCHH OyaeT y deroBeka. Yem Ooutbiie OaJioB, TEM BBITIE OyAET BBIILIATA OT
rocynapctBa. [Ipu Ha3HaueHWHM TEHCHHM STOT MYHKT OOHynsiercs. Ho ecnu meHcuoHep
pojobKaeT padboTaTh, TO OaJUThl TOCTEIICHHO CHOBA KOMATCSA. M KakIplid TOJl CHOBA
oOHyst0TCsI. HakomieHHbIe 0alThl IEPECYUTHIBAIOTCS B PyOJIH U JOOABISIOTCS K ICHCHH C |
aBrycra. JTO M Ha3bIBa€TCsl IEpepacueToM TPYIOBBIX IpaB, KOTOPBIHA, MO CYTH, SBISETCS
JIOTIOJTHUTEIbHON MHJCKCcAIMeH 171 paO0TaIIUX ICHCHOHEPOB.

https://www .kp.ru/daily/27725/5114685/

Puodyc, 16.07.2025, [leHcuu pabomarwux MNeHCUOHepPos
yeenu4yamcs ¢ 1 ageycma

B P® Hacyumbigaemcsi okorio 41 munnuoHa rneHcuoHepos, u3 Komopbix 8
MUsIIuUoOHo8 rpodosmkarom mpyodosyro OesmensHocmb. C 1 asaycma 6ydem
nposedeHa uHOeKkcauus ux rneHcud.

Exeromqno ConmanbHblii (hOHJ y4YUTHIBaE€T 3apa0OTaHHYI0O HMH CyMMYy M YIUIAYCHHBIC
CTpaxoBble B3HOCHL. Ha OCHOBaHMM 3THX JAaHHBIX ONpPENENSIOTCSA MEeHCHOHHbIe Oaysl. [Ipu
3TOM CYIIECTBEHHOE BIIMSHHIE HA yBEIMUYCHNUE MEHCHUH OKa3bIBAET KOJMUECTBO 3apab0TaHHBIX
0aJuI0B, O/THAKO CYIIECTBYET OrpaHHUYCHHE: Ha IEHCHH MOXKHO 3apaboTaTh MakcUMyM 3 Gasuia
B roJi, B ominane oT 10 6ansoB, TOCTYIHBIX 10 BBIXO/a Ha MEHCHUIO.

Jlyist GONBIIMHCTBA MIEHCUOHEPOB 3TO OTPAHUYCHHUE HE SBJSIETCS CYIIECTBEHHBIM, MOCKOJIBKY
WX 3apIUIaThl HIDKE CpeHEeTo ypoBHs. Hampumep, 1t momydeHus Tpex OaioB 3a MPOILTBINA
roJi opuIuaTbHAS 3apIliaTa JOJKHA ObLTa COCTABIATH OKOJIO 55 ThIcsS Y pyoieit B mecsil. Toraa
¢ 1 aBrycra nmeHcust MOKET YBEIMUUTHCS 10 437 pyOseit B MecsIl, yIUThIBasl, YTO OJIUH Oas
oueHuBaercs B 145,7 pyons.

C sToro roga pabOTalOIIMM IEHCHOHEpAM TaK)Ke TOJIaraeTcsl €KEroaHas HWHIACKCAIUs Ha
ypoBeHb uHGsIIMKU. PaHee, Ha TNPOTSHXKEHUU [AECATH JIeT, KOMIIEHCAIMsl pOCTa IeH
MPEIOCTABISIACH TOJIBKO HEpaOOTAIONUM NIEHCHOHEpaM. B mpaBHTEIHCTBE OOBSICHIIIN, YTO
paboTarornire IeHCUOHEPHI UMEIOT 00Jiee BHICOKHUIT OOIIHi 10X0/] O1arogapst OTHOBPEMEHHOMY
MOJIYYEHUIO 3apIutaThl ¥ ieHcuu. OJTHAKO B 3TOM rOAy MHACKCALIUIO PEIIMIIA BEPHYTh JJISI BCEX
MEHCHOHEPOB, YTOOBI TMOOMIPUTh HX MPOJOJIKATH TPYIUTHCS MOJNbIIE. DTO CBSI3aHO C
HEXBAaTKOW KaJIpOB Ha PBIHKE TPY/a.

https://www.ridus.ru/pensii-rabotayushih-pensionerov-uvelichatsya-s-1-avgusta-660257.html
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aeHbIl pea2uoHanbHbIU, 16.07.2025, enymam YannuH Ha3ean
npedycmompeHHble 8 2025 200y donebiniiambl K NeHcuu

Lenymam NocyOapcmeeHHoU [ymebl, 4reH Komumema ro 6rooxxemy u Hasioeam
Hukuma Yannuv npokomMmeHmuposasi 80rpoc Ha3HavyeHusi AornoHUMeibHbIX
MEeHCUOHHbIX ebiriam 6 2025 200y.

[lo crmoBaM mapmameHTapus, psJI KaTeTOPUH TpaKJAaH MOXKET pacCUUTHIBATh HA
JIOTIONTHUTENbHBIE Haj0aBku. Cpelnu HUX — pernoHajbHbIE KOA(PPHUIHUEHTHI, HAA0aBKU IS
s)kuteneit CeBepa U CEIbCKUE JOTUIAThI.

Kak ormerun YarumH, pernoHaigbHble KOI(D(OUIMEHTH «HAYUCIAIOTCS K (UKCHPOBAHHOM
YaCTH NEHCUH IS )KHUTENIEH pailOHOB C CypOBBIMU KIIMMATHYECKIMH YCIIOBHAMI». B kauecTBe
npuMepa aenyTtar npusen Canexap/, I'7ie oKa3arelb yCTaHOBIEH B pa3mepe 1,8.

«IIpemycMoTpensl At rpaxkaaH, mpopadorasmux 15 net Ha Kpaitnem Cesepe wim 20 j1eT — B
MPUPABHEHHBIX MECTHOCTSIX. MY>KUUHBI JOJIKHBI UMETh HE MEHEe 25 JIET CTpaxoBOro CTaxa,
skeHHBI — 20 5eT. B aTom cnydae pukcupoBaHHas 4acTh IEHCUH YBEIUUUBaeTcs B 1,5 win
1,3 paza», — pacckas3bIBaeTCs O CEBEPHBIX HAJ0ABKaX.

B cBowo ouepenp, cenbCKHE BBIIUIATHI MOJIOKEHBI MEHCHOHEepaM ¢ 30-JIEeTHUM CTaXeM B
CelbCKOM Xo3saicTBe. OHM MoryT mnosydath 25% oT ¢QuxcupoBaHHOW BbIUIaThl. OHa
COXpaHseTCs MPH Tepee3ie B TOPOJI, HO OTMEHSETCSI PU TPYI0YCTPOICTBE.

https://glavny.tv/last-news/politics-news/v-frg-proshlo-obsuzhdenie-udarov-po-rf-s-
pomoschyu-tomagavkov/

1rre.ru, 16.07.2025, B Poccuu npeosnoxusiu Ha4ucsisimb MNeHCUOHHbIe
6annbl 3a eocrnumaHue 8HyKoe: demaJsiu UHUyUamuebl

B Poccuu denymamsl om napmuu «Cripasednueas Poccus — 3a npagdy»
8bI0BUHYIU  UHUYUamuey, Kacarwyrcs Ha4yucrieHUsl [eHCUOHHbIX barnnoe 3a
gocriumaHue eHykos. Noes npuHadnexum Cepeeto MupoHosy u 51He JlaHmpamoeodu.
CoeanacHo ux rpedrioxeHuro, 3a 00Ho20 8HyKa bydem Haducrisimbcsi 1,8 NeHCUOHHO20
6arnna e 200, a 0511 mex, KMo 80CruMmbleaem HeCKOJIbKUX 8HYKO8, ama cymma 6ydem
ysenu4yueamsCsi 8 3asucuMocmu om Kosudecmea 6Hykos. [laHHas uHuuyuamuea
rpuseaHa rnoOYePKHymb 3Ha4uUMOCMb y4dacmus OXurbiX J1ro0el 8 XU3HU C8OUX
8HYKO8 U 11o00ep)xamb cemelHble mpaouyuu.

[lencronHble Oanbl 32 BHYKOB: UTO 3TO 3HAUMT JJISI POCCUHCKUX CeMen?

Henyrtatel oT maptuum «CnpaBemiuBas Poccus — 3a mpaBay» HNPEIjIOXKWIM HOBYIO
WHUIIMATUBY, KAaCAIOIIYIOCAd HAYUCJICHUA MCHCUOHHBIX 63.JIJIOB 3a BOCIIMTAHHUC BHYKOB. 9T0
npemioxkeHune, paspadoranHoe Cepreem MupoHoBbIM 1 SIHoM JlaHTpaTOBOM, HaMpPaBICHO Ha
MOAACPIKKY MOKHUIIBIX JIIOIIGI;'I, AKTUBHO YYACTBYIOIIMUX B BOCIUTAHWUHU MTOAPACTAIOLICTO
nokosieHusi. OHM 00paTHIINCh K MUHUCTPY Tpyla AHTOHY KoTsKOBY ¢ mpock00ii paccMOTpeTh
BO3MOJXHOCTb pCain3alilnun HaHHOﬁ Hnacu.

[ToapoOGHOCTH TIpEIIIOKEHUS

CornacHo BBIJIBUHYTOM MHULIMATHBE, IIEHCHOHHBIEC Oaiibl Oy1yT HauUCIATHCS B pasMepe 1,8
Oauta B rojx Ais TeX, KTO BOCIUTBHIBAET OAHOTO BHyKa. B ciydae, ecnm y rpaxaaHUHA
HECKOJIbKO ~ BHYKOB,  KOJHMYECTBO  HAuUCIsEMBIX OamioB  OyJneT  yBEIWYMBATHCS
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MMPOMOPHUOHAIIBHO UX YHCITY. 9T0 HAOJDKHO CTaTb CTUMYJIOM UJISA IOKHJIBIX Jnoz[eﬁ, KOTOPBIC
HUI'parlOT BAXHYIO POJIb B KM3HUM CBOUX BHYKOB, U IMPU3HAHUCM HX BKJIald B BOCIIHMTAHUC
CJICAYIOLICTO IMOKOJICHUS.

Heo6xoauMocTh moaep KKy OOJBIITUX ceMeit

Cepreii MupoHOB NOJYEPKHBAET, YTO OONBIIME CEMbH HYXXAAIOTCA B JIOMOJHUTEIBHOU
HOJJIEpKKE, TaK Kak MOXHJIOE IOKOJICHHE YacTo OepeT Ha ce0s OTBETCTBEHHOCTh 3a
BOCIIUTaHME M COJepXkaHHWe BHYKOB. OH CUMTaeT, 4TO JaHHAs Mepa MOMOXKET YJIy4YLIMTb
¢uHAHCOBOE TOJOXKEHNE 0a0yIIeK W AETYIIeK, a TaKKe TMOBBICHT YPOBEHb MX TEHCHUH. DTO
MOXET CTaTh HayaJloM 0oJiee MIMPOKUX MPOTrpPaMM MOMOIIX Ui CTAPILIETo IMOKOJCHUS, YTO
SABJISICTCA BaXXHBIM IIIaroM B )ICMOFpa(i)I/I‘IGCKOﬁ IMOJIMTUKC CTPAHBI.

Jlemorpaduueckasi CUTyalusi ¥ pojb MOKUIBIX JII0J1EH

Sna JlanTpaToBa aKIEHTHPOBAIa BHUMAaHUE HA TPEBOXHOM MeMOrpadUuecKoil CUTyalnu B
Poccun, rae poxxaaeMoCcTh JOCTUTIa MUHUMANbHBIX 3HAUEHUH 3a mocneanue 25 ner - B 2024
TOJy OKHIAeTcs Bcero 1,2 MIIIMOHA HOBOPOXACHHBIX, a KOA(D(HUIMEHT pOKIaeMOCTH
coctaBnsieT 1,4 peGenka Ha xeHIMHY. OHa OoTMeTHNA, 4TO 0alyIIKU U JEAYIIKH HTPAIOT
KJIFOUEBYIO POJIb B BOCIIUTAHUU JETEH, HO MX BKJIAJl B HACTOSIIEE BpEeMs HE YUYHUTHIBAETCS Ha
YPOBHE roCy1apCcTBa.

JlanTpaToBa yBepeHa, YTO TOJACPKKA TOXKWIBIX JIOJACH dYepe3 HAYMCICHHE MEHCHOHHBIX
0aJuUTOB 32 BOCIIMTAHUE BHYKOB HE TOJIBKO YKPEIUT CEMEHHBIE CBSI3U, HO U TIPUAACT CTAPIIEMY
IMMOKOJICHHUIO YYBCTBO 3alIMIICHHOCTH W 3HAYMMOCTHU B O6HI€CTBC. Ota HWHUIIUMAaTHUBA MOXKET
CTaTh BAXKHBIM IIarOM K YJIYYIICHHIO JEMOTpapUUECKOW CUTyallMd B CTPAHE U MOBBIIICHUIO
00111er0 YPOBHS KH3HHU.

https://www.lrre.ru/2651984-kak-vospitanie-vnukov-pomozhet-uvelichit-pensionnye-
nakopleniya-v-rossii.html

PRIMPRESS, 16.07.2025, Yka3 nodnucaH. PoccusiHam om 20 do 70
niem ebinnamsm no 20 000 py6net c 17 uronsi

Poccutickum egpaxdaHam coobwusiu 0 803MOXHOCMU MOSTyHEHUST OeHEXHOU
8blrnnamsl, Komopasi docmyrnHa Onsi ecex 8 so3pacme om 20 do 70 nem. [lo
3asereHUsIM op2aHuU3amopos, CyMma makou ebirniamel cocmasnsem rnpumepHo 20
mabicsid pybneu. OOHaKo 8 peasibHOCMU 07151 MoJly4eHUs1 amux cpedcme cyujecmeayom
onpederieHHble ycrnosus, coobwaem PRIMPRESS.

[To cnoBam ¢uHaHcoBoro skcrnepra Banepus IlomoBa, 0 HOBO# BhIIUIATE HAYald AKTHBHO
pacckasbIBaTh B COLMAIBHBIX CETAX. MICTOUHMKHM YTBEP)KIAIOT, UTO YxKe C 17 UIoNs KaXKIbli
rpaKJIaHUH CMOXET MOMYy4YUTh 0K0oJo 19 500 pyOeit.

CooOmraercs, 4To mporpaMma Mo BhITUIaTaM 3amyllleHa B OHJIalH-GopMaTe, U MoJaTh 3asBKY
MO3KHO yepe3 noptain «l ocyciyru». [locne nogaun 3asBieHus 1€HbI'M 00€IA0T 3a4UCIUTh Ha
CYET B TEUECHHE HECKOJIbKMX YacOB.

DKcnepT OTMETUJI, YTO MHOTHE UCTOYHHKU B MHTEPHETE NMPUYKpalIUBalOT HHpopmanuio. B
JNEHUCTBUTENBHOCTH, TaKylO BBIIUIATY JEHCTBUTEIBHO MOKHO IOJYYUTh, HO OHA HE SABJIAETCS
HOBOW — 3TO YK€ CYIIECTBYIOIAsi BO3MOXHOCTh, KOTOpasi HEJaBHO cTajia 0ojiee JOCTYIHON
10 pa3Mepy.
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Peup mper o BO3BpaTe 4acTH HAJIOTOB, KOTOPHI MOYKHO MOJYYUTh ITOCIE OMpPEAEICHHBIX
IIOKYIIOK, HAIpUMeEp, 3a OIUIATY 3aHATHHA CIIOPTOM, a TAKXKE B BUJIEC HAKONMMUTEIBHOW 4acTH
NEHCUH WM HEroCyJapCTBEHHOTO IIEHCHOHHOTO obOecneueHus. MakcumanbHas cymMma
BO3BpaTa ceiuac coctanisieT okoisio 19 500 py6ueit, uro npumepHo paBHO 20 ThICSIYaM.

JUis monydeHust JleHer HEeOoOXOJUMO I0/aTh 3asBICHUE Yepe3 HaJOTOBYIO CIYXKOy WM
Hanpsimyro pabotomaremo. PaccumThiBaTh Ha Takoi BO3BpAaT MOTYT Bce O(UIIMAIBHO
TPYAOYCTPOCHHbIE IpaX/iaHe, IPUYEM BO3PACTHOM Jrana3oH o0b4HO coctanister ot 20 go 70
Jer.

https://primpress.ru/article/124743

MK, 17.07.2025, CouyghoHd 6ydem obuwambcsi ¢ poccusiHaMu 4Yepe3s
naponu

YemaHosumb nopsidok ebiOayvyu naposiel epaxdaHam, obpawaruwumcs 8
CouyuarnbHbili ®oHO Poccuu (COP, HacnedHuk [leHCcuoHHo20 ¢oHOa u PDoHOa
coyuarnibHO20 cmpaxoeaHusi), nnaHupyemcsi 8 bnuxatwee epems. [laponu,
aHarnoeau4Hble baHkoeckuMm, obriec4am rnony4eHue psida ycrye, npedocmasnisieMbixX
¢oHdom.

Kak crano uzBectHo « MKy, maposiu OyayT nMpe1ocTaBiIsIThes pH JMuHOM oOparienuu B COP.
[Taponm moryT OBITE NIpeAOCTaBlIEeHbl B JABYX (opMax 3TO MOXKET ObITb BOIPOC-OTBET
(HampuMmep, «0amOapOus» - KKEPryay» WIH «KpacCHBIN - «IIPEKpacHbIii») 1160 Habop OyKB U
cuMBoJIoB (verpissdich2025, k mpumepy).

BonpmmHcTBY monb3oBateneil coudonna momoOHas yciyra He TpeOyeTcs: OHH MOTYT
HOJYYUTh HEOOXOIUMYI0 MH(OPMALMIO 4Yepe3 HHTEPHET C IOMOINBIO KOMIBIOTEpPA WU
cmaptdoHa. Bmecte ¢ Tem, MHOrHMe INEHCHOHEpbI B HEW Bce ke HyxxnaroTcsa. Ha3pas
nonydeHHsie B otaenaeHun COP naposs onepaTopy «ropsiieil TMHUW, OHU CMOTYT MOJTY4YUTh
UH(pOpMaLUIO U3 0a3bl, K KOTOPOH UMEIOT AOCTYH TOJIBKO COTpyAHUKHU ¢oHaa. [To ananoruu ¢
TEM, KaK CUCTEMA - «11apoJIb-0T3bIBY» paboTaeT B 0aHKOBCKOU cucteme. CooOIUB COTpYJHUKAM
1o Tenedony nonydeHHsli B otaeneHnn COP maposb, OHM CMOTYT HOJTYYUTh HHPOPMALIUIO O
CBOMX CUeTax, O pa3Mepe HMPUUYMTAIOLIMXCS UM HAYUCICHUH M Jpyrue LEHHbBIE CBEICHHUS.
Cxema Obuta ampoOupoBaHa BO BpEMEHa KapaHTHHa H3-3a koBuga. CoTpyaHuku (oHaa
CUUTAIOT, YTO U B OyaylieM oHa OyZeT MO0JIb30BaThCsl MOIMYJISIPHOCTBIO y MOXKHWIBIX JIIOJEH,
KOTOpbIE HE OYCHB JIAJAT C HHTEPHETOM.

Asryctun CeBepuH
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PermnoHanbHblie CMU

MK, 16.07.2025, bonee 15 mbicsiy KypsiH nosiy4arom rnoebIWeEHHYHO
rneHcuro u3-3a demel Ha uxoueeHuUu

B Kypckou obnacmu MeHCUOHepbI, Komopsble gocriumaelgarom
HecogepuwieHHolemHuUx Oemed unu cmydeHmoe & ego3pacme 0o 23 nem,
obyyarowuxcsi Ha O4YHOU ¢bopme, Mo2ym paccHumbieamb Ha OOrMNOIHUMEbHYH
8blirnsiamy K cmpaxoeou reHcuu. Ha ce2oOHawHuUU deHb makyto dornsiamy nosiydarom
156 407 xumeneu peauoHa. O6 amom pacckasanu e omdenieHuu CoyuarnbHo20 ¢hoHOa
Poccuu o Kypckoti obnacmu.

CymMa, KOTOpYIO MOJy4aloT POAMUTENH 3a peOEHKa, HaXOAsALIerocs Ha MX OOecledeHuw,
COCTABJISICT OJIHY TPETh OT (PMKCUPOBAHHOM BIILIATH K ieHcHu (8907,7 py0iist), HO He Oonee
4geM 3a TpEX yenoBek. TakuMm oOpa3om, 3a OJJHOTO MKIUBEHIA IEHCHOHEP MOXET TOIyYUTh
noruiaty B pazmepe 2 969,23 pyOasi.

[ToBbillIEHHE TEHCUHM MOXET OBITh MPENOCTABICHO OOOUM POIUTENSAM, MOAYEPKHYIU
cnenuanuctsl ConmanbHoro Gonma Poccun.

B ciyudae, ecniu peGEHOK OTUMCIICH WM MEpeBeAEH Ha 3a04HYI0 (popMy O0OyueHusi, BBIILIATHI
MpPEeKpaIaroTCs.

YroObsl 0hOpMUTH 3asBICHHE HA ITOJyYCHUE BHIIJIATHI, MOXXHO BOCIOJIB30BATHCS MOPTAIIOM
«T'ocycmyru», oOpaTuTbcsi B MHOTO()YHKIIMOHAJIBHBIA LEHTP WM TOCETUTh KIMEHTCKYIO
cnyx0y otnenenus Condonaa PO no pernony.

https://chr.mk.ru/social/2025/07/16/bolee-15-tysyach-kuryan-poluchayut-povyshennuyu-
pensivu-izza-detey-na-izhdivenii.html
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HOBOCTU MAKPO3KOHOMWKHA

Bedomocmu, 17.07.2025, baHk Poccuu npu3searn
UHCMumMyyuoHarsibHbIX UH8EeCmMOopOo8 K omeemcmeeHHocmu

Heldpy)xecmeeHHble uHocmpaHubl 0o 2022 2. cocmaesissiu OCHOBHOU ryrl
UHCMUMYyUUOHarbHbIX UHBECMOopOos, e6KadbigasWux Kanumasg 6 pocculckue
nybriu4dHble KoMnaHuu: Ha Hux rpuxodurnocb 60% ecezo free-float pbiHka akyud,
cnedyem u3 mamepuarnos Mockosckoli bupxu. Koeda amy yacme Hepe3udeHmos om
pbIHKa ompe3ariu, 80rpocC 83paujusaHuUsi UHCMUMyUUOHaI08 8Hympu cmpaHbl cmari
0Cmpo - 0COBEHHO Ha YOHE yesu ro yOB80EHUK pbiHKa akyul. Ho ponb uHeecmopa-
UHCMuUMyuyuoHana cocmoum He mMoJibKO 80 8/10XKeHUU cpedcms, a 8 rpPoaKmMueHOM
yyacmuu 8 KopropamueHOU XU3HU 3MumeHma O Mo8bIWeHUsT e20 akyUuoHepHoU
cmoumocmu 8 007120CPOoYHOU  nepcriekmuee. Pocculickue UuHCMumyyuoHaribl,
npusHaem baHk Poccuu, rnoka 8 amom 80rpoce CKopee rnacCueHbI.

B oroit cBsa3u  IIb pa3paboram KoJEKC OTBETCTBEHHOIO HWHBECTUPOBAHUS IS
MHCTUTYLMOHAJIHBIX UHBECTOPOB - 0aHKOB, CTPAXOBIIUKOB, YIIpaBisitolux komnanuii, HI1®
u JIpyrux (puHAHCOBBIX KommaHuil. Tak Hapsmy ¢ apyrumu wHuinmatuBamu LB meiTaercs
CHOCOOCTBOBATh Pa3BUTHIO PHIHKA aKIIMOHEPHOTO KalUTalla B YCIOBHIX €ro HEAOCTaTOUYHOU
IIPO3PAYHOCTH.

[TaccuBHBIE HHBECTOPBI

OTBeTCTBEHHOE MHBECTHPOBAHUE, TOMUMO TOTO YTO OHO JOJIKHO COOJII0aTh OajaHCc Mexay
HaACXKHOCTBIO n JOXOAHOCTBIO, TAKXXC MOAPa3yMCBaACT HpoaKTI/IBHBII\/'I moaxona K
B3aUMOJICHCTBUIO C 00IIIeCTBaMH, TOBOPUTCA B mHPopManuoHHOM nuckMme [[b. DT1o 3HauuT
AKTUBHOC Y4aCTHUC B ACATCIbHOCTH SMUTCHTOB JJIA COI[GI\/JICTBI/DI ux yCTOfI‘-IHBOMy PAa3BUTHIO
MOBBIIICHUIO NHBECTULIMOHHON MPUBJIEKATEILHOCTU B JOJITOCPOYHON MEPCIIEKTHUBE.

Cpenu pocCHICKMX HMHCTUTYLHOHAJIOB ceiyac mpeoOsiafaeT MacCHUBHAs MO3MLMS B YacTH
KOpHopaTuBHOrO yrpasieHus, numet [[b. VX ydyactue yacto orpaHM4uBaeTCsi TOJI0COBAHUEM
NpU TPUHATAU PEIICHUH OOIMM COOpaHUEM aKIIMOHEPOB, a TAKKe B3aUMOJICHCTBUEM IO
KOHKPETHBIM BONpPOCaM IPU BO3HMKHOBEHHMH CYIIECTBEHHBIX KOPHOPATHBHBIX COOBITHH.
HuBecTopsl, Kak MpaBUiI0, HE BBIBUTAIOT KAaHAUIATOB B OPraHbl YIPaBICHHUS, HE TTPeAJiaraloT
BOIPOCHI JJI1 BHECEHUS B MIOBECTKY JHS FOJIOBOTO 3aceaHus ob1iero coopanus. OTMevaroTcs
TaK)Ke CIy4yad MOJIHOTO OTKa3a OT y4acTHs B yIPABJICHUH SMUTEHTA B Clly4ae HE3HAUUTEIbHON
JIOJIA BJIAJICHUSI NHCTUTYLIMOHAJIOB B €r0 YCTABHOM KaIluTaJe.

B mpakTtuke kpynHeHWmmx 3apyOexHbIX ynpaBitomux komnanuil (YK) yuactue B XKuU3HH
SMUTEHTA SBJIIETCS Ga30BBIM YCIOBUEM, 0€3 KOTOPOI'O HEBO3MOXKHO Ha/IJIEKAIIIEE BBINOJIHEHUE
¢unynmapHbIx o0s3aHHOCTEH nepen knueHTamu, numer L[b. YK 3asBisioT o cTpemieHun k
KOHCTPYKTUBHOMY IHAJIOTy W JOJITOCPOYHOMY B3aUMOJECHCTBUIO C DMUTEHTAMM, B LICHHbBIC
OymMarn KOTOPBIX HMHBECTHUPYIOT HMX KIHEHTBI, a TaKKe K YYacTHIO B KOPIIOPAaTUBHOM
YIPAaBIECHUHU BHE 3aBUCUMOCTH OT JJOJIU BJIAJICHUS.

NMeHHO WHCTHTYIIMOHAIBHBICE MHBECTOPHI OOBIYHO CIIOCOOHBI HACTAWBATh HA TOBBIIICHUU
KayecTBa KOPIOPATUBHOTO YIIPABJICHHUS, TOT/Ia KaK PO3HUYHBIE SBISIIOTCS OeHedunapamu ux
ycunuid, ToBopuT npe3uneHT HAYDOP Anekceit TumodeeB. PaHee NUCHUTUTMHUPYIOIIYIO
SMUTEHTOB pOJIb HUTPad HEPE3UJEHTHI, MOTOM HX 3aMECTHJIM POCCUWCKHE pPO3HUYHBIE
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uHBecTopsl. K coxanenuto, ropoput Tumodees, poccuiickue HHCTUTYLIMOHABI HE 00J1aAaioT
3HA4YMUTENIbHBIM BiaUsHUEM - HIID HHBECTUPYIOT B aKIIMK OYEHb MaJjlo, @ HUHAYCTPHUS OTKPBITBIX
NaeBbIX NHBECT(OHI0B, UHBECTHPYIOLIAs B aKIIMKM MHOT'0, cama 110 cebe Masa.

Poccniickue CTpaxOBIIMKM HUKOIZA HE CTaBUJIM CBOEH LEIBIO Yy4acTHE B KOPIOPATUBHOM
yIpaBJIEHUU AaKIMOHEPHBIX OOIIECTB, TOBOPHUT BHIe-Tpe3uaeHT Bcepoccuiickoro corosa
CTpaxoBIIMKOB [71e6 SIkoBimeB: B (QoOKyce BHHMaHHsS - HWHBECTHPOBAHWE B HAaJC)KHBIC
UHCTPYMEHTBI, KOTOpble oO0ecrneuynBaloT (PUHAHCOBYIO YCTOMYMBOCTD W MPHUHOCST
WHBECTUIIMOHHBIN JOXO0J CTPaXOBIIUKY U KIIMEHTAM.

M3 yero cocTouT KOJIEKC

Pa3zpaborannsiii [Ib xonekc coctouT u3 AeBsATH npuHuunoB. Cpeau HUX - OpraHu3alus
MHCTUTYLIMOHAJIOM YCJIOBUI OTBETCTBEHHOT'O MHBECTUPOBAHHUS, OCYLIIECTBICHHUE TIOCTOSHHOTO
MOHHUTOPHHTAa 00HEKTAa HHBECTHIINH, AKTUBHASI PEeATM3alNsl KOPIIOPATUBHBIX MPaB, PETYISIPHOES
B3aUMOJICHICTBUE C SMHUTEHTOM, COJCIHCTBHE MOBBILIEHHIO €r0 aKLIHUOHEPHOH CTOMMOCTH,
yOpaBiieHue KOH(MIMKTOM HHTEpecoB U mpod. [Ipu HMHBECTHUPOBAaHMM HWHCTUTYLMOHAJIBI
JIOJDKHBI 00palaTh BHUMaHUE MPEXJIE BCEr0 Ha KOMIIAHWHU, KOTOpbIE NMPHUHSIIUM CTPATErHIO
MOBBILICHUS] AKIIMOHEPHON CTOMMOCTH. Ecium Takoro 10KyMeHTa HET, UHBECTOPbI MOTYT
BOCIIOJIb30BaTbCsl CBOMMHU KOPHOPATHBHBIMU NpaBaMU U CTUMYJUpPOBaTb SMHUTEHTa K €ro
paspaboTke.

OTBeTCTBEHHOE HMHBECTHPOBAHUE, KaK CIIEAyeT U3 KOJEKcCa, 3aKJII4YaeTcsi B TOM 4YHCIe B
peryJIsipHOH OlleHKe YPPEKTUBHOCTH ACHCTBYIOIINX TOIXOM0B K BIOXeHUsAM. [lo ee uroram
MHCTUTYIIMOHAY PEKOMEHAYETCsl MepecMaTpuBaTh BHYTPEHHUE JOKYMEHTHI, CBS3aHHBIC C
OTBETCTBCHHBIM HWHBECTHPOBAHHEM (B YAaCTHOCTH, ONPEICISIONINE IOJUTHKY IO TaKOMY
MHBECTHPOBAHHIO, TIO TOJIOCOBAHUIO, 110 B3aMMOJCHCTBUIO C SMUTEHTOM), a TaKXKe MOPSIOK
(HampuMep, CPOK, MEPUOIUYHOCTh, (hopMa TMPEACTaBICHUS) U COJCpPKAHUE PACKPHIBAEMOMN
uHbOopMaIuu 00 3TOM.

IlonoxurenpHON HpaKTHKOﬁ ABJIACTCA MNPCAOCTABJICHUC BHYTPCHHUMHW WM BHCIIHUMH
OKCIICPTaMU MOATBCPIKACHUS TOrO, qTo peanmn3anus IIOJIMTHUKH OTBCTCTBCHHOI'O
HWHBCCTHUPOBAHUA HA ITPAKTHUKEC OTBCYACT YCTAHOBJICHHBIM B HEeH OCIsIM U 3aga4aM.

AHanu3 00beKTa HMHBECTULMH TpeArnosiaraeT, 4ro, HanpuMmep, WHCTUTYLHOHaNl OyleT
OLICHMBATh OOIEKOPIIOPATHBHYIO CTPATETHIO O0IIECTBA, COCTaB U CTPYKTYPY €TI0 aKIIHOHEPOB,
JUBHJICH/IHYIO TTOJIMTUKY (B TOM YHCIIE peau3alio e MOJI0KEHUH, BKIt04ast 00bsBIEHHBIE U
BbITJIAYEHHbIE JUBUACH/IbI 3a TOCIEAHME 3-5 JIET), CUCTEMY MOTUBALIUH, YIIPABICHUE PUCKAMU,
Ka4ecTBO packpbiBaeMoi HHpopManuu U 1pod. OTAEIbHO CTOUT YYHUTHIBaTh BOIPOCHI
YCTOMYMBOTO Pa3BUTHUS U CONPSKEHHBIE C HUMU CYIIECTBEHHBIE PUCKU M BO3MOKHOCTH.

Peanu3anus KOpHopaTUBHBIX IPaB MHCTUTYLIHOHAIA IIOAPA3yMEBAET, YTO OH CPEIU IPOYETO
Y4acTBYET B BBIIBHKCHHHM KaHIUIATOB B COBET JMPEKTOPOB M rosiocyer 3a HUX. Kaxnmoe
CYILIIECTBEHHOE KOpPHOpAaTHBHOE JIEWCTBHE B OOIIECTBE HHCTUTYLHOHAIBHOMY HHBECTOPY
CTOUT pacCMaTpPUBaTh C YYETOM HHTEPECOB APYTHX 3aMHTEPECOBAHHBIX CTOPOH, ()OPMHPOBATH
MO3ULIUIO U po4. THBeCTOpY peKOMEHAYyEeTCs OLICHUBATh BO3MOXKHOCTh HETATUBHOT'O BIIMSHUS
KOPIOpPAaTUBHOIO  JCHCTBUA HA  AKIUOHEPHYI CTOMMOCTb ¥  HMHBECTHULMOHHYIO
NPUBJIEKATEIbHOCTh SMUTEHTA. Takke HEOOXOAMMO aKTHBHO Y4YacTBOBaTb B Pa3BUTHM U
00CYXJIEHUM PETYJIATOPHbIX WHULMATHB, CBSA3aHHBIX C 3alIUTON IpaB akKIUOHEPOB U
UHBECTOPOB.
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B acmekre mOBBIIEHUS aAKIMOHEPHOM CTOMMOCTH HHBECTOPY CTOUT IMpHJIaraTh yCHIIUS,
HanpaBJIeHHbIE HAa (OPMHUPOBAHHME W PEATM3AIMIO OOIIECTBOM Takoi crparerud. Ecimu mo
UTOraM MOHMTOPMHIAa MHCTUTYLIMOHAJ CUUTAET HEAOCTATOUHBIM PACKpBITHE MHPOPMALUU O
CTpaTeruy U €€ peaju3aluy, eMy PEKOMEHJIyeTCs B3auMMOJEHCTBOBATH MO 3TOMY IOBOJY C
OpraHamH yIpaBJIeHUsI U CTPYKTYPHBIMH NOAPA3IeIeHUSIMUA U P HEOOXOAUMOCTH OKa3bIBaTh
UM METOJI0JIOTUYECKYI0 MOJIEPKKY. Eciin e IMUTEHT OTKa3bIBae€TCsi OT CTPATETHU WUJIU €€
CHCTEMaTHUYECKH HE Pean3yeT, UHBECTOPY CTOMT BBIMTH U3 TaKoil Oymaru.

IIb B KOZIEKCE OTAENBHO PEKOMEHYET HHCTUTYIMOHAIAM KOOPAMHUPOBATHCS APYT C APYTOM -
TaKO€ COTPYIHUYECTBO B KOPIIOPATUBHBIX IEHUCTBUAX, KaK IPAaBUIIO, JIENAET Y4aCTHE B HUX
6onee >PQeKTHBHBIM. A TIpM BO3HUKHOBEHHH HEOOXOJUMOCTH peajH3alMyd TpaBa Ha
CyJIeOHYIO 3alUTy HapyIIEHHBIX [IPaB HHBECTOPY PEKOMEHAYETCS PACCMOTPETh BOZMOXKHOCTh
00BEAMHEHNS C JIPYTUMH MHCTUTYLIMOHAJIAMU U MPUBJIEUEHUS MX K Pa3pelIeHHIO CIIOPHOMN
CUTYaLlUN.

TGM, KTO MNPUACPKUBACTCA KOACKCA, CICAYCT CIKCTOAHO Hy6J’II/I‘-IHO OTYHUTBIBATBCA O
BBITIOJIHCHUHU JOTUX HNPUHIUIIOB. bank Poccun Taxxke IMPU3bIBACT HWHCTUTYLHOHAJIOB-
MOAHAA30PHLIX OTYUTBIBATHCA MECPEA CAMUM PCTYJIIATOPOM O CTAaTyCC BHCAPCHHA IMPUHIUIIOB
OTBCTCTBCHHOI'O NHBCCTUPOBAHUSI.

MHeHue prIHKa

JIroOble neicTBUS, KOTOpbIE MOBBIIAIOT JOBEPHE M MPO3PAYHOCTh Ha (DOHTOBOM pBIHKE,
OOBIYHO BOCHpPUHUMAIOTCA MO3UTHBHO. Ho manexko He Bceraa JMOIb yCWIMSAMHU OJHHUX
HMHCTUTYUOHAJIBHBIX HHBECTOPOB UIIU OJJHOTO PEryJIATOPA MOKHO U3MEHUTH CYILECTBYIOIIY IO
MOJIEJIb KOPITIOPATUBHOTO YIPaBJIeHUs B Poccun, roBOpAT 3KCIEPTHI.

CoBkoMOaHK TOTOB MNYyOJMYHO pAcCKpbIBaTh JAEATEIBHOCTh OAaHKa B 3TOM HalpaBlICHUH,
roBoput nepssiii 3ammnpen Cepreit Xotumckuil. Ho Ba)XHO IOHMMAaTh, UTO pealibHasi HEHHOCTh
KOJ/IeKca MIPOSIBUTCS TOJIBKO TOT' /1A, KOT/Ia OH CTAHET He MPOCTO (hOPMalIbHOCTBIO, a peallbHbIM
WHCTPYMEHTOM HW3MEHEHHs TPAKTHK, CUMTACT OaHKUP: IS ITOr0 HEO0OXOJAWMO pPa3BHBATH
KyJbTYpPY OTBETCTBEHHOI'O HHBECTHPOBAHHUS Ha BCEX YPOBHSAX - OT TOI-MEHEKMEHTa N0
PAIOBBIX aHAJIUTUKOB.

IIo omenkam CoBkomOaHKa, JUIIb OKONO 15-20% KpyHmHBIX POCCHUICKMX HHBECTOPOB
CUCTEMAaTUYECKHU UCTIONB3YIOT CBOM IIPaBa aKLIMOHEPOB ISl BIMSHUS HA CTPATETHUI0 KOMITAHUH.
Ota cuTyalys CiI0XKHUIach UCTOPUUYECKH MO HECKOJIBKUM MPUUYMHAM, OOBACHSIET XOTUMCKHI.
Bo-nepBblX, MHOrME PpPOCCHIICKME HWHBECTOpPHl TPAAUIMOHHO OPUEHTHPOBAINUCH Ha
KPaTKOCPOUHYIO CIIEKYJIATUBHYIO JOXOAHOCTb, @ HE HA CO3JJaHHE JI0JITOCPOYHON CTOMMOCTH.
Bo-BTOpBIX, TOBOpUT OaHKHp, CYIIECTBYET MpoOiieMa pa300IIEHHOCTH - JaKe KpYITHbIE
aKIMOHEPbI PEAKO KOOPAUHUPYIOT CBOU YyCHWIHA. B-TpeThuX, A5 MHOTHUX CPEIHUX KOMIaHUN
XapaKTepHa HU3Kas JTUKBUIHOCTD aKIM, YTO CHM)KAET MOTHBALIMIO HHBECTOPOB K aKTUBHOMY
YUYacTHIO.

Jliss peabHBIX W3MEHEHHH HEOOXOIWMO TPH COCTABJISIONIAEC, PE3FOMHUpPYET XOTHMCKHUM:
HAJIOTOBbIE CTUMYJBI IJIsl JOJATOCPOYHBIX HHBECTOPOB, MIATGOPMBI A KOJUIEKTHBHBIX
JNEUCTBUM aKIMOHEPO M OOpa3oBaTeNbHBIE MPOTrpaMMbl KakK JUisi UHBECTOPOB, TaK W sl
SMUTEHTOB.

UTo0B! 1aBaTh PEKOMEHJAIMHN COBETY AUPEKTOPOB U UMETh PEAIIbHOE BIUSHUE HA MOJIUTHUKY
KOMITaHUH, Y UHBECTOPA JI0JIKHA ObITh CUJIbHAS MO3ULMS, TOBOPUT reHepasibHbIN qupektop YK
"Nuroccrpax-uaBectuunu" Poman CeMEHUXHMH: O4Y€Hb HEMHOrue OaHKM U IEHCHOHHBIE
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(bOHIBI UMEIOT AEWCTBUTENBHO KPYITHbIE TAKETHI aKIMK y cedst Ha Oanance. [ToaTomy Bpsin nu
3Ta MpakTUKa OyJeT HOCUTh IOBCEMECTHBIN XapakTep, npu3HaeT CeMeHUXHH.

B Hanumonanwshoil accouuanuu neHcuoHHBIX (oumoB (HAIID) mpuBeTcTBYIOT neHCTBUs
peryJiiTopa, HalpaBJICHHbIC Ha IOBBIINICHUE ITPUBJIEKATEILHOCTH PBIHKA aKIUH, TOBOPUT €€
npe3uneHt Cepreit benskos. Ho y mo6oro naBecTopa Ui NpUHATHS PELICHHUS O BIOXKEHUU
J0JbKHA OBITh MH(MOpMAIHs 00 SMUTEHTE B MAaKCUMAJILHOM 00BeMe, a ceiiuac pacKpbITHE H
IpPO3paYHOCTh CTaIM MpobseMoid. Y 111 MHCTUTYLIMOHAJIBHBIX HHBECTOPOB, OCOOEHHO €Ciu
peub 06 HIT®D, oTcyTcTBHEe MHPOPMALIMK TOBOPHUT HE MPOCTO O HAIWYHH BHICOKOTO PHCKA - OH
B IIPUHLIAIIE CTAHOBUTCS HENPOCUYUTHIBAEMBIM, yKa3blBaeT benskoB. Eciu y sMuTeHTa HET
CTPATETHH POCTA CTOUMOCTH, PAllMOHAIILHBIM KaK pa3 sIBJISETCS PELICHUE HE NHBECTUPOBATH B
HETO - Tak (OHABI ¥ MOCTyMaT, oT™MeuaeT rinasa HATID.

KOHG‘-IHO, HaJIMYHUC Y OMHUTCHTOB CTPATCIrMKU ITOBBIIICHUA aKHHOHepHOfI CTOUMOCTH H
HOBBIIIEHUE MPO3PAYHOCTU OYIyT (POpMUPOBATH OOJBLIMIA ANMETUT Y HHCTUTYLIMOHAJIOB, HO,
YBBI, 3TO He "cepeOpsiHas myss" U ecTh (PaKTOPBI, KOTOPBIE UTPAIOT O0JIee 3HAYUTEIBHYIO POJIb,
npoaosnkaer benskos. CaMo HanMune CTpaTETnu €1IE He MapKep ycnexa. BaxxHo, peanusyercs
JIX OHA Y KaKUE€ MHCTPYMCHTEIL pa60Ta10T JJIA €€ JOCTUXKCHUA.

CeMeHUXHMH HE AyMaeT, 4TO MOSIBICHHUE KOJeKca MPUHIUIHAIBEHO U3MEHUT KOPIIOPATUBHOE
ynpasieHue B Poccun. IloHsiTHOE A€o, 4TO 3TO emie OJHa MOMBITKA CTAOWJIM3UPOBATh U
MOBBICUTH JOBEPHUE K POCCUIICKOMY pPBIHKY, TOBOpUT OH: "Ho He HykHO 3a0bIBaTh, 4TO
JBUKCHUE B 3TOM BOIIPOCE JOJDKHO OBITH 000t0HBIM". C OJHON CTOPOHBI, TOCYIapCTBO U
KOMIIaHUH JOJKHBI BHUMATEIBHO CIEIUTH 32 KOPIOPATUBHBIM YIIPABICHUEM, COOIIOICHUEM
JUBUICHIHBIX TOJUTHK, BBINOJIHEHHEM 00s3aTenbCcTB nepen uHBecTopamu. C  JIpyro,
orMmeuyaeT CeMEHUXUH, THBECTOPHI TOKE JOHKHBI YUYAaCTBOBATH B )KU3HH KOMITAHUHN, IETUTHCS
CBOEH dKCIepTr30i U ombIToM. OH Ha/IeeTCsl, 9TO KOJAEKC OyayT cOOII0AaTh KaK HHBECTOPEI,
TaK U TOCyAapCTBEHHBIC OpraHbl B OTHOIIEHUH MUHOpUTapueB. "M, cBepx TOro, cuuTaro, eciu
KOMIIaHUSI J100pOCOBECTHO CJEAYyeT KOJEKCYy, y Hee JOJKHbI OBbITh OIpe/elICHHbIE
npedepeniun ot banka Poccum, Hampumep JbroTHl MO HOpMaTUBaM', - PE3IOMHUPOBAT
CemeHUXMH.

Exarepuna Jlutosa

Kommepcanmsb, 17.07.2025, AHanumuku x0ym uHpnayuu e 4%
nuuwb e 2028 200y

lNeped 3acedaHuem coeema dupekmopos baHka Poccuu rno cmaske 25 urorns
peaynsamop ornybriukogarsn 08a Kiro4esbix 00KyMeHma 0115 npuHamus peweHusi o K1
— MOHUMOPUH2 0es1080U akmugHocmu rpednpusmull U ornpoc MakpO3IKOHOMUCITOS.

B po3HnuHOI TOpProBie cpeaHUi MPOTHO3 pOCTa IIeH Ha ONrbKaliie Tpu Mecsa B TOJOBOM
nepecuere coctaBui 6,8% mpotus 6,5% B UIOHE, B 9KOHOMUKE B 11e510M — 4,9% nipoTtus 4,6%
MecCSIIEM paHee, 0OTMEUAIOT aHAIUTUKY Tejerpam-kaHana « TBepsie nudpol», GUKCUPYS PUCK
YCKOpPEHUs MoTpeOuTebekoi nHpsiuu. Hanbosee 3aMeTHBIN MOICKOK IICHOBBIX OXHJIaHUN
HaOI0JaeTCs B DJIEKTPOIHEPTeTUKE U BOJOCHAOKEHUH, UTO CBSI3aHO C MHJEKcaluel Tapudon
KKX. OnHako HECMOTpS Ha 3TOT MEPBBIH 3a MOJTO/a BCIUIECK [ICHOBBIX OKUJAHUN KOMIAHUN
(cMm. rpaduk), mo manHeM L1b, AemoBas aKTUBHOCTH MPOJOIDKAET ocnabeBaTh, a OTITYCKHbBIE
IIEHBI B TPOMBIIIJICHHOCTH ¥ CTPOUTEIHCTBE OCTAIOTCS OTHOCHTEIHHO CTAOMIIEHBIMH.
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MOHUTOPHUHT NPEANPUATUH (UKCHPYET CHUXKEHHME OLICHOK CIpOoca — KaK TEKYILEero, Tak M
oxugaemoro. IlponomkaroT magaTe yJOBIETBOPEHHOCTh AKTUBHOCTBIO IOTpeOHTENEH U
OLIEHKH BBIITyCKa, CHIKAIOTCSI U MHBECTULIMOHHBIE TVIAHBI KOMITAaHUA.

OnuH 13 HEMHOTHUX YCTOMYMBBIX [TOKa3aTeIe — 3arpy3Ka poru3BOICTBEHHBIX MOIIIHOCTEH —
BO BTOPOM KBapTaJie Bce ke cHu3mICs ¢ 79,4% no 78,6% kBapTajioMm paHee, HO Bce ellie 01130k
K UCTOPUYECKUM MakcUMyMaM. HampskeHHOCTh Ha phIHKE TpyJa, Kak yke orMevyanu B LIb,
TaKXke ocja0eBaeT: OKUAAHUS IO W3MEHEHMIO 3aHATOCTH W 3apIulaT CMELIAI0TCS BHMU3,
0COOEHHO B OTPEOUTEIBCKUX CEKTOPaxX.

MakpOo3KOHOMMCTBI, OINPOLIEHHBIE PETYJATOPOM, JOMYCKAIOT Oosiee OBICTPOE CHHKEHHE
KJIIOUEBOM CTaBKH, 4YeM kaeT caMm [lb, HO He BHAAT, KaKk OH, BO3MO>KHOCTH JOCTHXKCHUS
uHusanueit nenu B 4% B 2026 roay. Teneps KoHceHCyc Mo cpenHeil ctaBke B 2025 roay
coctaBisieT 19,3% — 3To HUXKE HIDKHEHW rpaHuIlbl TporHo3Horo auanaszona b B 19,5-21,5%.
BosBpar k HeliTpanbHOI cTaBke (8%) KoHCeHcyc npeanonaraet B 2029 roay npu JOCTHKEHUH
1eny no nHGIAIMK K Koy 2028 rona. To o3HauaeT, 4To TeKyias craska (20%) npoaomkaer
0CTaBaThCs CUIIBHO BBIIIE HEHTPAIBHOTO YPOBHS, HO MHBECTOPBI U SKCIIEPTHI 3aKJa/IbIBAIOTCS
Ha JUINTEIbHBIN MEPUOJ] €€ MATKOTO CHIXKEHUS. «BKyre ¢ curnanamMu u3 BUepalHero oTyera
aHamuTukoB LB 0 mpopmoskaromieiicss Ae3MH(IAIUMN, CHUXEHUU IEeperpeBa B HKOHOMMKE,
YXYALLIEHUU KPEAUTHOTO UMITYJIbCa, IPUEMIIEMBIX TEMIIAX POCTa KPEIUTa U IEHEKHON MacChl
HE BUJIUM OCHOBAHUH I IEPECMOTPA CBOUX OXKUIAHUN MO CHU)KEHUIO KIIIOYEBOM CTaBKH Ha
200 6. . B cneayromyro maTHUIy»,— numet Imutpuii [Tonesoit m3 AO «Actpa YA».

Aptem UyryHoB

KommepcaHnmb, 17.07.2025, UHpnsyus Kynunachb

Cnycms mpu keapmana Xecmkol OeHexXHO-kpedumHoul nonumuku baHka
Poccuu uHebnsyus Ha4ana samemHo criabems. [1o umozam emopo20o Keapmarsa oOHa
cHusunacek ¢ 10,34% 00 9,4% 200086bix. B amom peaynsmopy nomoz cusibHbIlU Kypc
pybns, 3amemHO cokpamuswul cmoumocmbs umrnopma. B omcymcmeue eHewHux
wokoe u obsarna pybrisi K KOHUY 200a UHAAUUS MoxXem orycmumbscsi 00 5—7%. mo
rnoseonum baHky Poccuu cHusume Krirodyegyto cmaeky erioms 0o 15—16%.

[Tocne nByx net pocta u aoctwkenus B mapte 2025 roma nmukoBoro 3Hauenus — 10,34%
TOJIOBBIX — MO/ BIMSHUEM BHEIIHUX U BHYTPEHHHX (PaKTOPOB MHQIIALNSA Havala YBEPECHHO
camkartbes. [1o manaeiM PoccTaTa, B HIOHE poCT MOTPEOUTENLCKUX IICH B Poccuu 3amemmics
o 0,2% c¢ 0,43% B mae u 0,4% B ampene. DKOHOMHCTHI, omnpolieHHbie «MHTepdakcom»,
OXXKMJQJIM TIaJCHUs TIOKa3aTeliss B MEepBbId JieTHUH Mecsl, HO 10 0,23%. ['omoBas wHISAIIS
cocTaBmWJIa 0 UTOTraM BTOporo kBaprana 9,4%, uro Ha 0,94 npoLeHTHOT O MyHKTa (II. I1.) HUXKE
MMKOBOT'O 3HAYCHUS B MapTe.

B nocnennuii pa3 nHGIAIMSA CHIDKAIACh TPU Mecslla MoApsi B aBrycte—oKkTsa0pe 2024 rona,
HO TOT/Ia CHWKEHHE ObLJI0 MeHee cymiecTBeHHBIM — ¢ 9,13% no 8,54% — u He ObuIo
npoAomkuTeabHbIM. C HOSIOPS 1IeHBl BHOBD MOIIUTH BBEPX, MPUOABUB 3a MSITh MecseB 1,8 1. .
[To mMHEHHIO pyKOBOIUTENS OTAENa MakpodKoHoMHueckoro aHamuza O «Dunam» Oinbru
benenwkoii, Oonee mMoKazaTelbHO 3aMEJICHHE TEKYIIEH CE30HHO CKOPPEKTHPOBAHHOU
uHsun (SAAR) — ¢ 12,8% B uerBeprom kBaprane 2024 roxa 1o 5,9% B mapre—mae. «B
utoHe SAAR cocraBuna okono 4% nocne 4,5% B mae, 6,2% B anpene, 6,9% B MapTe, TO €CTh
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BTOpOIl MecsI noapsn Oyner BOmu3u neneBoro ypoBHs LIb B 4%»,— oTMedaeT riiaBHBII
anamutuk CoBkoMOanka Muxann Bacuinbes.

OcHoBHble (akTOphl 3aMeUIeHUsT HHQIALKWK, [0 MHEHUIO aHAJTUTHKOB, OIPOIIEHHBIX
«Jlenprammy», cTayio CyIIECTBEHHOE YKpEIUICHHE Kypca pyOJisi ¢ Havaja roja M ocliablieHue
CIpoca TMOJ BIMSHHEM MECTKUX JEHEKHO-KpeIuTHBIX ycioBuil. C Havanma roma pyOib
ykpenuics k poiuiapy Ha 31%, mo 78,2 py0./$, mosToMy MMIOPTEphl HMEIOT BO3MOXKHOCTh
MOKYTIaTh TOBaphI 3a pyOexkoM cyiiecTBeHHo nemienne. «[Ipu Tpamme ynydmunach cUTyamus
¢ maTexxamMu Poccnn ¢ 3apyOeKHBIME KOHTPAareHTaMH, YTO CHU3HIO MU3JIEPIKKH POCCUHCKUAX
KOMITaHUI»,— oTMedaeT Muxaun Bacunnes.

DddexT ycuamBaics KECTKOW IEHEKHO-KpPeIUTHOW moimTukoi banka Poccum. Bricokas
KIfoueBasi craBka B 21% Oomplie MOMyroaus CTUMYJIUpPOBaia Tpa)xJaH M KOMIIAHUU K
CcOEpEeKEeHMSIM, YTO BEJIO K CHIDKEHUIO Crpoca Ha ToBapbl M ycnyru. Kak ormeuaer Ombra
benenpkas, 0coOOEHHO 3aMETHO CHH)XEHHME CIpOca Ha TOBapbl JJIUTEIHLHOTO MOJB30BaHUSA,
4acTO NpUOOpeTaeMble B KPEIUT. DTOMY CIOCOOCTBOBAJIM HE TOJBKO BBICOKHME peajbHbIE
CTaBKM IO KpeauTaM, HO U Y KeCTOUMBIIEECS OAHKOBCKOE pEryJIHpOBaHHE, BBIHYAUBIIECE
KpEIUTHBIC OpTraHM3allid oOrpaHu4uBaTh o0OBeMbl KpeauToBaHus. «[lo wmuenuto 1IB,
HOpManu3alus OIJHKETHOW MOJUTHUKKA B ATOM TOJYy Tak)Ke€ BHOCHT BKJIaJ B 3aMeJICHUE
uHQsur. OnHAaKo OFOKETHBIC pacXoAbl W NEPUIUT (eaepaibHOr0 OI0PKEeTa B IIEPBOM
nonyronguu 2025 roma CKIAABIBAIUCH HA BBHICOKOM YpPOBHE, UYTO MOIJIO OKa3bIBaTh
CTUMYJIUPYIOIIEE BIUSHHUE HA CITPOCH),— OTMEYAET rocnoxa benenbkas.

CrnoxuBIIasicss B TOCIEIHUE MECSIbl TEHACHINS CHIDKEHUS MHQISALMY BBITJISAUT JOBOJIBHO
YCTOMYHMBOM, HECMOTPsI HA 3MM30JAMYECKUE BCIUIECKM, KaKk B Hadaje urwoid. [lo naHHBIM
Poccrata, ¢ 1 mo 7 utons HenenbHas uHGAIU Bbipocia Ha 0,79% (Henensa k Hezaene), 4ToO
CTaJI0 CHIIBHEHIIUM MPUPOCTOM ISl TaHHOTO TIepHOJia BPEMEHH 3a BCe BpPEeMsi HAOIIOIEHUA.
Poct OblT 0’kHaeM U CBsI3aH C IUIAHOBBIM MOBBIIIEHUEM PErYJIMPYEMBIX Tapu(OB Ha YCIYTH
KKX ¢ 1 utons. B cpennem no crpane ono cocraBuio 11,9%. B oTaenbHbIX peruoHax poct
oKasaJicsl 3aMeTHO BbIle — A0 14—15%. D10 yckopeHre MHIANY, KaK CUNTAIOT aHATUTHKH,
3aJI0’)K€HO B TporHO3bl LIb W pBIHKA, MO3TOMY HE JOJDKHO BIUATH HAa HWHQISIMOHHBIC
OKHJaHUS.

Bo BTOpOM mosyroauy aHaJIMTUKUA U SKOHOMMCTHI KAYT JaJbHEHIIEro CHIKEHUS 1IEH, JaKe
HECMOTps Ha HOBBIE aru banka Poccum mo cHI>KEHUIO KITI0UEBOI CTaBKU U OCIa0JIeHHEe Kypca
pyOus. ITo mEernto Muxawnna BacuibeBa, Ha 6mmkaiinieM 3acenanuu LB 25 utonst perynstop
MOKET CHM3UTh CTaBKy cpa3y Ha 2 1. 1., 70 18%. K koHIy roma skcnepr HE HMCKIIIOYAET
cHmkeHuss 10 14%, a Takke IUIABHOTO CHIDKEHHs Kypca pyons mo 85 py6./$. B
Paiiddaitzenbanke OKUAAIOT CHIKEHHS KIIOUEBOM CTaBKM K KOHIy roga Ao 16%. Tam
CUMTAIOT, YTO TAaKWE Iard PEryJsiTopa HE MPUBEAYT K PE3KOMY DPOCTY IMOKyHaTeIbCKON
AKTUBHOCTH U pa3rony uHGpsaun. B aBrycte aHanutuku CoBKOMOAHKa 0KUIAIOT CE30HHYIO
nedusmuio (—0,15% M/M) 1 okoJOHYJIEeBY0 auHAMUKY wHDIsuu B ceHtsope (0% m/m). B
pe3ynbTaTte roJoBast *HIISIHS K KOHILY CeHTSI0ps cHu3uTes 10 8,3%, a KoHIily roga — 110 5,6%
rooBbix. B @' «®unam» meHee ontumuctuyHbl. [1o maeHuto Onsru benenskon, ¢ yueTrom
CIIOXKHBIIICHCSA ¢ Hayana roja IMHaMUKd UHGISIUKU 1 HamepeHudt [{b coxpaHsATh KeCTKOCTh
JKII k xoniy roxa wHQISAIHS MOXeT cHH3UThCS 10 7% romoseix. B IICh Ha xonen roga
HOPOTHO3UPYIOT UHGIIALUIO B paiioHe 6,5—7% rof0BbIX.

OKcnepThl BUASAT PUCKH, BBIXOASIIME 3a paMKU 0a30BbIX CLIEHApHEB, KOTOPBIE CIOCOOHBI
pa3orHate MHQIALMIO K KOHIy Troja. YTpPaBISAIOLIMM SKCIepT LEHTpa AaHATUTHKH U
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skcneptussl IICh Jlenuc IlonoB obpaiaer BHUMaHue, 4To BO BTopoM nosryroauu 2025 roga
MOTYT peajM30BaThCsl TAKUE PHUCKH, KaK HEypoXkail, CHIIbHOE ocllabiieHue pyOuis, yCHICHHE
TeONOJUTUYECKUX H3/EP/KEK, BHEIUIAaHOBBIM pOCT pacxonoB Orokera U mpouee. Ocoboe
OECIOKOMCTBO y YYaCTHUKOB PBHIHKA BBI3BIBACT BO3MOXKHOCTh HOBbIX caHkumii CIIIA u EC,
KOTOpbIE CIIOCOOHBI BBI3BAaTh CUJIbHOE OCNIabIeHHE PyOJIsi, YTO CKaXKETCsl Ha MHQIIALIUH.

Ecnmu »3ti  ¢akropsl peanmm3yloTcs, TO B 3aBHCHUMOCTH OT CHJIBI WX BIHSHUS Ha
npouHpaAoHHbIEe Mponecchl bank Poccum Oyner KOppeKTHpOBaTh CBOKO IMOJUTHKY
OTHOCHTEIIBHO KITFOYeBON CTaBKH. «C y4eTOM TOTro, 4TO MpoOiieMa MOBBIIICHHON HHOISIHA
TOJIbKO B TIPOLECCE YCTPAaHEHMs, a HMHQIALMOHHBIC OKUAAHUS HACEJIEHUs OCTAlOTCs Ha
NOBBILIEHHOM YpoBHE, bank Poccunm OyJeT oueHb UYyBCTBUTEIEH K IOSBICHUIO Jaxe
OTPaHUYEHHOIO YHUCJIA MPOUMH(IIALMOHHBIX PHUCKOB»,— TMosiaraer rocnogud Ilomos.
CnenctBueM pealn3alud TPOUMHQIISIIMOHHBIX PUCKOB MOXKET CTaTh 3aMEIJIEHHE B LIUKIIE
CHI)KECHHS KJIFOUEBOM CTaBKM B 4eTBEpTOM KBaprajie 2025 roga win B Hadajle CIEAYIOLIETO
roga. Ho Takoro pa3Butusi B 0a30BOM CIIEHApUU HE JKIET HU OJWH M3 OMNPOIIEHHBIX
«/leHpramm» aHaJIUTUKOB.

Tartbpgua I[1anaeBa

https://www.kommersant.ru/doc/7855422

KommepcaHnmsb, 17.07.2025, 3apabomamb Ha uHgnssyuu

lMpuHyun «uHeecmupytime 8 UHAAUUK — 3Mo e0UHCMBEHHOE, YMO eceada
pacmemy u3eecmeH Ha pbiHKe yxe 6osiee 100 nem. Ha Oerne nodu Yauwie xarnyromcs
Ha 8bICOKYH UHAUU, Yem padyromcs HU3KoU. Y 8 uHBECMUUUOHHbIX rybrukauusix
Mbl 20pa3do Yauwe scmpemumMm pekomeHOauyuu Mo 3awume om UHAAUUU, 4Yem
coeembl O MOM, KaK 3apabomame Ha ee cHuxeHuu. OOHako e 2025 e2ody
cKknadbigaemcsi Hedacmasi 8 pPOCCUUCKOU rpakmuke cumyauusi ¢ 3amedrieHuem
pocma riompebumernbCcKux yeH. Y psid Krnaccoe akmugos Cyu,ecCmeeHHoO 8bluzpaem
OM CHUXXEHUS1 UHGDIAYUU U NMPOUEHMHbIX CMAaegok.

Tekyias aHHyalau3upoBaHHas (C MONpPAaBKOM Ha ce30HHOCTh) MHQuALUA (SAAR) B ampene
cHU3MIach A0 6,2% roJoBbIX, a B Mae — yxke 110 4,5%. 1 MmokeT OBITh ellie HIKE B UIOHE, CYIS
10 HEIEIbHBIM JaHHBIM. B uione Hac kzaer pocT MHQIALUU, CBA3AHHBINA C MOBBILICHUEM
tapudoB Ha XKKY. Ho yxe ceituac moHITHO, 4TO OH Oy/IeT BpeMEeHHbIM. BrionHe BeposiTHO,
9TO O(UIMaTbHAS CTATHCTHKA 32 aBTYCT W/MJIM CEHTSIOPh Jake TOKaXeT Ae(IISAIHI0, yCKal 1
ce30HHY10. Ecnu 3ameuienne texymen nHQIAuu no Oonbliei YacT yxKe IpOU30ILIo (B
JH 3TOT TOKa3aTellb HAJOJITO OyJIeT HIKE HIOHBCKHX 4% B OTCYTCTBHE SKOHOMHYECKOTO
Cmaja), TO TOJ0BOI MPUPOCT MHIEKCAa MOTPEOUTENHCKUX IIEH TOJBKO Hayall CHHUXKATBhCS C
MapToBckoro nuka B 10,3% 10 oieHouHoro ypoBHs 9,5% k 1 utoins. 1 poccuiickoit 5KOHOMUKE
elLe MpeICTOUT NPOMTH OOJIBIIYIO YaCTh ITyTH JI0 MPOTHO3HOM 0TMETKH 6,5—7% Ha koHew 2025
roja u uenessix 4% banka Poccun.

Jis MHBeCTOpPOB HHGUISILMSA BaKHA B MEHbIIEH CTENEeHH: HHCTPYMEHTOB, HANpsMYyIo
NPUBS3aHHBIX K HEW, Mano, U MX JUKBUIHOCTb OCTaBJISET »enarh jyumiero. KiroueBoe
3HaYeHHE UMEET €€ BIUSHHE Ha YPOBEHb M JUHAMUKY MPOLEHTHBIX CTaBOK. M 3T0 BiusHUE
TOJIbKO Hayano nposiBisiThes. B 2024-2025 rogax HabnromaeTcs aHOMalIbHOE MPEBBIILICHUS
KIIIOYEBOM CTaBKU HaJ TeKylieil rogoBoit undusaueir — 21% npotus 10%. Takum Gonbamm
OHO OBLIO TIOTOMY, YTO MH(IISIIKS CHIBHO OTKIIOHWIIACH OT el — 4%, KOTOpOi CTpeMHTCS
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noctuyb bank Poccuu. CoOTBETCTBEHHO, MpHU COMMKEHUU (PAaKTUUECKOW MHQIISAINU C LETbI0
10 HEW CHIDKCHHE KIIOYCBOW CTaBKHM JOJDKHO OBITH TOpa3mao 0ojee 3HAYUTEIBHBIM, 4eM
CHIDKEHUE UHQISAIHIH.

B wmpeane npu ycTOWYMBOM BBIXOJAE HA YETBIPEXIPOLEHTHBIM romoBod mnpupoct MIIL]
KJIIOYeBas CTaBKa Morja Obl cocTaBisATb 7—8% TONOBBIX, a JOJTOCPOYHBIE CTaBKU IIO
BBICOKOHAJIE)KHBIM MHCTpYMEHTaM — Ha 1—2 mpoueHTHbIX myHKTa BbIe (9—10%). C Touku
3peHHs] (PMHAHCOBOM TEOPUM CHU)KEHHE NPOLIEHTHBIX CTABOK YBEJIMYMBAET CIPABEAJIUBYIO
NPUBEIECHHYI0 CTOMMOCTh NPAKTHUECKH BCEX AaKTHBOB. JIMCKOHTHMpOBaHHAasi CTOMMOCThb
OyIyIMX JEHEKHBIX MOTOKOB YBEIMYMBAETCS YHCTO MaTeMaTH4ecKdu. Takxke B TEOpUHU
CWJIbHEE YBEJIMUYMBAETCS CIPABEAJIMBAas CTOMMOCTh KOMIAHHM, y KOTOpBIX OOJjbIlas 4acTh
CBOOOJTHOTO JIEHEKHOTO IMTOTOKA 0KUAeTCs B JOJITOCPOUHOI nepenektuse. Hampumep, ceituac
«O308» ¢ «SIHIEKCOM» PabOTAIOT C YCIOBHOW MPUOBLIBIO 0€3 yueTa HEKOTOPBIX pacXo0B, HO,
[0 TMPOTHO3aM BCeX OPOKEPOB, OHM CTaHYT CKa30YHO MPUOBUIBHBIMU JIET Yepe3 MATh. Wnn
necstb. Croa ’ke MOYKHO OTHECTH OBICTPOPACTYIIHE KOMITAHUH (papMareBTHIeCKOTO CEKTOpa.
OHM Kak pa3 MOKa3bIBaIOT BHICOKYIO PEHTa0EIbHOCTD yKe TEIepb.

OueBHUIHBIN TPSAMON BBIMTPBIII OT CHMKCHHS CTaBOK BCiE] 3a HMHQOISIIHUEH MOydyaer
«Peneccanc CtpaxoBaHue» — yepe3 MEPeOLeHKY CBOETO JBYXCOTMHUIMAPIHOTO MOpTdes
obmuramuii. Camu pyOseBble 00NMHUranuyu — KIacc aKTHBOB, KOTOPHIA B TMEPBYIO O4Yepenb U
HaunOoJiee SBHO BBIMTPAET OT CHUKEHUS MHQIALUY U CTaBOK. L{eHbl JONTOBBIX 005S3aTENIBCTB C
(UKCUPOBAaHHBIM KyTIOHOM aBTOMATHYECKH JABMKYTCS B IPOTUBOXO/] CTABKaM, U TEM CHIIbHEE,
yeM 0oJIbIle CPOK JI0 MOTaIIeHUs,— JIopaLus oonurauuii. 3a napy MecsueB, C cepeIuHbl Mast
710 CEPEMHBI HIOJIS, KOTJa YCHIIMIICS ONTUMU3M IO CMSATYEHHIO JICHEKHOM monmTiku, OD3 ¢
(UKCHUPOBAHHBIM KyIIOHOM U CPOKOM IoraiieHus 0ojiee JecsTH JeT nogopoxanu Ha 7-8%. U
3TO COOTBETCTBOBAJIO CHIKEHHIO CTABOK MX JIOXOJHOCTH K TIOTAIlICHUIO BCETO MPUMEpPHO Ha |
NPOLICHTHBINH MyHKT. Takum oOpa3oM, MpH AajdbHEHIeM ABMKEHHHM K COaTaHCUPOBAaHHOMY
YPOBHIO KJIt0U€BOM cTaBkH pocT 1eH OD3 MoKeT ObITh B pa3bl CHIIbHEE.

C y4yeToM KyNOHOB Mbl OLIEHMBaeM MOTEHIMAJIbHYIO JO0XOJHOCTh BIIOKEHUH B «UIMHHBIE)
O®3-ITJI Boime 40% TOMOBBIX HA IMIECTUMECSYHOM ropu3oHTe. CHIDKEHHE CTaBOK
IPONOPLHOHATIBPHO YMEHBIIAET U PacXo/Ibl Kopropaluii Ha oociykuBanue fnoira. Hampumep,
eciu goar paBeH n1ByM EBITDA, a cpennsist ctaBka no Hemy — 20% rooBbIX, TO TIPOILIEHTHI
«cbenarom» 40% EBITDA. Ecnu craBka ynanet 1o 15%, sxonomust coctaBut 10% EBITDA,
a mpubaBKa K MPUOBUTH MOXKET ObITh B pa3bl Oonbme — 20-30% wu Boime. Ho 31eck Hano
YUUTBIBAaTh HIOAHC: CHH)KEHHE CTABOK YacTO CONMPOBOXKIAETCS TOPMOKEHUEM 3KOHOMUKHU. U B
TeKyllel aelcTBUTenbHOCTU peanbHbll poct BBII 3amemnserca ¢ 4-4,5% romoBeix A0
HOPUMEPHO MOJIyTOpa NpoueHToB. CHMXKEHHE MHQIAMM TakXKe JOMOJHUTEIbHO 3aMeIser
pocT BbIpydkH OonbimmHCTBA AMHUTEHTOB. [Ipu peamsnom BBII +4,5% u undmsmun 10%
TOJIOBBIX MX BBIpyuYKa Morja pactu Ha 15% B roa. A npu unduisiuuu 5% u BBIT +2% Oyner
pactu Bcero Ha 7%. [ToaToMy ¢ akIMsiMU HE TaK BCE OYEBUIHO, KAK C OOJIUTAIIUSIMU.

B SBHO BBITOZHOM TMOJIOKEHUM TNPU CHIKEHHMM HMHEQISAIMHM OKa3bIBAIOTCS KOMIIAHMM C
perynupyembiMu Tapudamu. PocT ra3zoBbix Tapu(oB M AJIEKTPOIHEPTUU YXKE MPAKTHUECKU
IpeloNpeelieH Ha ABa roja Buepel Ha ypoBHe 11-12%. Ilpuuem miisg raza nmpaBUTENIBCTBO
o0CyXJlaeT elle M JOMOJIHUTEIbHOE CE30HHOE MOBBIUIEHHE. «[a3MpoM» CIKOHOMHUT U Ha
o0CITy>)KUBaHUM [J0JIra: €ro JoJroBas Harpy3ka kak pa3 Ommska k 1Bym EBITDA. Or
OOJIBIIMHCTBA PETHOHAJIBHBIX SHEPrOCETEBBIX KOMIIAHUN MOXHO >KJaTh CHJIBHOTO pPOCTa
IUBUIEHIHBIX BeILIAT 3a 2025 1 2026 roasl.
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Co0na3HUTENbHBIME MOTYT MOKa3aThCs COBETHI ChIIPAaTh HA CHU)KEHUH CTaBOK yepe3 Oymaru
JICBEJIOTIEPOB U B IEJIOM KOMIIAHHWH C BBICOKOW JMONTOBOW Harpy3kod. Ho Takas urpa Oynet
CJIMIIKOM PHUCKOBaHHOM. Bo-mepBbIX, (pMHAHCOBOE COCTOSHHUE JIEBEIONEPOB HE MEHbIIE (a
MOYET, U OOJIBIIIE) 3aBUCUT OT MacITada JIbIOT, YeM OT YPOBHS CTaBOK. B acTHOCTH, cTaBKa
[0 CEeMEWHOM HIOTEeKe HE CHU3UTCS BMECTe C KJIIOYEBOH. A pBhIHOYHAs MIIOTEKa CTaHeT
JNEHCTBUTENBHO JAOCTYIHOMN TOJBKO MPU OYEHb CHIIBHOM CHUKEHHMHM MPOLIEHTHBIX CTaBOK. Bo-
BTOPBIX, IIPU BCell CBOEI BEpOATHOCTU CHMXKEHHE CTaBOK BCE )K€ He IpejnomnpeneneHo. Poct
3apruiat, TapugoB U OIOHKETHBIX PaCcXOJI0B MOKa JOBOJIBHO crmiieH — oT 13% 10 21% B rox.
Habmonaemoe cHmkeHue HHQISALMKA MOXKET ObITh BO MHOTOM CBSI3aHO C YKpeIJIeHUeM py0Iis,
KOTOPOE BPSJ JIM MPOJOJIKHUTCS TaK ke CUIIbHO, Kak B nepBoi nojosunHe 2025 roga. OD3 u
JpyTue KaueCTBEHHbIC JIMKBHJHBIE OymMaru Nnpu NECCUMUCTHYHOM CLIEHApUU MOXKHO OyJeT
OBICTPO MPOJIATh C YMEPEHHBIMU MOTEPSIMU. 3HAUUTEIBHOE )K€ YHUCIO KOMIAHUM C HU3KUM
PEUTHHIOM B OTCYTCTBHE CHMKEHHUS CTAaBOK CTOJKHETCA ¢ Aedonrom. MHorue u3 Hux OyayT
OalaHCUPOBATh HA TPaHM IUIATEKECTTIOCOOHOCTH, C CEPbE3HBIM COKPAILIEHUEM OIEepPallMOHHBIX
JICHEeXKHBIX TMOTOKOB H3-32 TOPMOXEHHUS SKOHOMHUKHM. B TypOyneHTHble BpeMmeHa Jydlle
KOHIICHTPUPOBATHCSA HA KAYECTBEHHBIX, HAIC)KHBIX HHCTPYMEHTAX.

[Torpeburensckas MHGIANIUS HEU30EKHO BO3BpAIaeTCs C MHUKOBBIX YpOBHEH K Oonee
yMepeHHbIM. Takoe ABM>KEHHE MTO3BOJISIET XOPOILIO 3apadoTaTh Ha «AIUHHBIX» OD3 1 akiusx
KOMIIaHUI CO 3HAYUTENBHBIM (HO HE KPUTUYHBIM) JIOJITOM, YCTOMUMBOIN pEeHTa0EIbHOCTHIO U
BBICOKMMM JUBHUACHIaMU. [Ipy 3TOM CTOUT NOMHUTB U O JPYTUX CLIEHAPUAX U BO3MOKHOCTSIX,
NpUIIEePKUBasICh cOaJaHCHUPOBAaHHOTO moAxoda K  (GopmupoBanuio moptdens. s
dpexTHBHOTO OanaHca TOXOTHOCTH M PHUCKA K «IC3UHQIIAIIMOHHBIM» aKTHBAM CTOHT
N00aBUThH BANOTHBIE OONUTrallMi M aKIWU 30J10TOA00bIBatoIUX KoMmmanuid. C mpuieaoM Ha
BO3MOXHBIH CIIEHApUH OXHBIICHHS SKOHOMHKM B TOpT(HEne HMeeT CMBICH JepXKaTbh
YMEPEHHYIO 00 aKIUil OBICTPOPACTYIIIUX KOMITAHUH.

Anekcanap ['onoBuos, HauanbHUK aHanuTHUeckoro otaena YK I1Ch

https://www.kommersant.ru/doc/7855423

Bedomocmu, 17.07.2025, AHanumuku 8 onpoce LIb oxudarom 6osiee
6bICMPO20 CHUXXEHUS KJTio4eaol cmaeku

AHanumucku, onpoweHHble L6 8 urone, noHusunu oxudaHusi 1o cpedHel
Krtoyeeol cmaeke Ha 0,7 npoyeHmMHo20 ryHKma ro cpasHeHuto ¢ maem 0o 19,3%. Ha
ocmamok 2025 2. oHa cocmasum 17,4%, a e crnedyrowem 200y orycmumcsl 8
cpedHem 0o 13,8%, criedyem u3 KOHCeHCyc-ornpoca. Takxe 3Kcriepmbl MOHU3UU
MPO2HO3bI M0 UHGNAYUU Ha KoHey 2o0a 0o 6,8% no cpasHeHuto ¢ 7,1%, komopsbie
oxXudasnucek 8 Mae. [lpu 3mom OHU yxe He x0ym docmuxxeHuUst mapaema 8 4% e 2026
2., kKomopoe 3annaHuposan LIb. o oueHkam aHanumukos, 8 criedyroujue 08a 200a
rnokazameJsib cocmasum 4,7% u 4,3% coomeemcmeeHHO.

PeanpHas kiroueBas cTaBka (pa3sHMIIA MEXAY KIIOUEBOM M MHQIsALUMEN), pacCuMTaHHAs W3
MIPOTHO30B aHAIUTUKOB, B 3TOM Toay coctaBut 12,5% (-0,4 m. 11.), B cnenyromem - 9% (-0,3 m.
1.), crnenayet u3 onpoca. Ha mocnennem 3acemannu B mae L{b monusun crasky g0 20%. [To3zxe
sammnpen LIb Anekceit 3a00TKHH TOBOPUII, YTO PETYIIATOP AOMYCKAET BOSMOKHOCTh CHIKEHUS
KITIOYEBOM cTaBKH OoJiee ueM Ha 100 6a3uCHBIX IIYHKTOB YK€ B HIOJIC.
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Panee Poccrar cooOurin o cHmkennu uHdsauuu B utone 10 0,2%, 4To MoYTH BJBOEC MEHbIIIE
Marickoro nokasatesns B 0,43%. B ro1oBoM BhIpake€HUH POCT IIEH TAKXKE 3aMeucs - 10 9,4%
B utone mnocine 9,88% B mae u 10,23% B anpene. B nHauane mecsma (¢ 1 mo 7 uronst) nHGAAIUSL
nepenuia K yckopenuto u cocrasuia 0,79% mnocne 0,07% nHeneneit paHee u3-3a WHIACKCAIIUU
tapugo KKX (B cpennem o Poccun ux nossicunu Ha 9,7%). 3a uckimoyenueM yciyr JKKX,
[IEHBI Ha TOTPEOUTEITHLCKOM PBIHKE HA OTYCTHOW Hejelie He M3MEHWIHCh, OIICHHBAT MUHIK.
[Ipu stom 3aboTkuH roBOpwI, 4Tto mnoBbimieHHe TapudoB XKKX B wutone 3HaunMO
UHQIIIUOHHYIO KapTHHY HE MEHSET, 3TO YXKe y4TeHO B mporHo3e. Ha Henene ¢ 8 mo 14 urorns
MoKa3aTeNb OMyCcTUiICs 10 okononyneBoi nuHamuku (0,02%), coobmmn Poccrar.

AHAJIMTHKY TaKKe 0KUIAAIOT 0oJiee KPEIKOro Kypca HallMOHAIbHOMN BamoThl - 87,3 py6./$ mo
CPaBHEHUIO C MaicKuM mporHo3oMm 91,5 py0./$. Dto o3Hauaer, 4yTo cpeqHHN KYypC B HIOJE -
nexabpe 2025 r. cocraBut 87,6 py0./$, roopurcs B matepuanax 1[b. B 2026 r. ero »xayT Ha
ypoBHe 97,5 py6./$, B 2027 r. - 101,5 py6./$. B 2025-2027 rr. pyOmnb oxugaercst Kpemde Ha
3,8-4,6% mno cpaBHeHHIO ¢ Maiickum onpocoM. Ha 17 uronsa LIb ycranoBmi kype nonnapa Ha
ypoBHe 77,96 py6. C Havana rofa OH CHU3WICSA No4TH Ha 24%. YkperuieHue pyouis K gosapy
B 3TOM TIOJy IMPEB3OLLIO OXUAAHUA aHAJIUTUKOB Kak MO MacimTabaM, Tak U 10
IPOIOJKUTEIBHOCTH - CBOU MPOTHO3BI B CTOPOHY MOHIKEHHs LIEHBI JoJulapa U3MEHWIU B
"Anbda-kamutane", "T-unBecturusax", BTb, CoBkombanke, [azmpombanke, "Iludpa
6pokepe", "®uname" u BKC, nucanu "Begomoctu" 3 uros.

OmnoBpemenHo nporuo3 pocra BBIT Poccun camken ananmurukamu Ha 0,1 m. m. 10 1,4% B
2025 r. MuH3K, B CBOIO 04epe/ib, OKUAAET 0ojiee MO3UTUBHOM JUHAMUKHU B CPEeIHEM 3a TOf -
2,5%. Ilo uroraMm NSATH MeCSALIEB MHUHHCTEPCTBO OLIEHUJIO POCT SKOHOMHMKM B 1,5%. B
CJIEIyIOIIEM IOy aHAJIUTHKHU 0XKHUAAI0T pocTa nokasaresns Ha 1,6%, a MuHak - Ha 2,4%.

Taxoke dKCIepThl MPOTHO3UPYIOT IIEHY Ha POCCHUHCKYIO HE(Th HIIKE IEHBI OTCEYCHUS, NPU
koTtopoii "uznumku" coeperatorcss B ®HB. [To mpornozam s3xoHomMucToB, onporieHssix 1[b, B
OCTaBIIYIOCS YacTh rofga oHa coctaBut $57/6app. 1o nanHeiM MuHAIKa, B CpeIHEM 32 HIOHB
ceipbe cromio $59,84/6app. Ha gone crnaboit suHaMUKU 110 He()TH aHATTUTUKH KTy T HECKOJIBKO
OompIrero aedumUTa KOHCOMUIUPOBAHHOTO Orokera B 2025 1. - 2,2% BBII (6osbmme Ha 0,2
n. m.). B 3akone o G6romkere Ha 2025 1. gedunur denepanpsHOro OrKeTa MPEAYCMOTPEH B
pasmepe 3,8 tpiH pyo6., wiu 1,7% BBII. Ilo nanasiMm Mun(duHa, 32 STHBaph - UIOHb OH YyKe
noctur mwiaHku B 1,7% BBII (B aOcomoTHOM BbIpaskeHUH - 3,7 TpiH pyo.).

Uro 3Hayat pe3ynbTarhl onpoca

PesynpraTsl onpoca naroT ckopee HeraTuBHbINM curHan ains LB, ykasbiBasg Ha yCTOMYMBOCTB
MOBBIIIEHHBIX MHOISIIMOHHBIX OKUIaHUK B TpoeCcCHOHANBHON cpefe, Hamucan B Telegram-
kaHasie [ICh ynpapinsionuii skcrepT LHeHTpa aHAIUTHKY U 3KcrepTu3bl 6aHka Jlenuc Ilomnos.
OTO CBS3aHO C TEM, YTO aHAJIIMTUKU HE KAYT JOoCcTHKeHus Ttaprera B 4% B 2026 r. B nauane
U0y 3a00TKUH TOBOPUJI, UTO pelIeHHe OyAeT 3aBUCETh OT YBEPEHHOCTH PETYJATOPA B TOM,
YTO MHQISAIHS IBUKETCS IO TOW TPAEKTOPUH, KOTOpast 00€CIeUnT BO3BPAIICHUE K HH(IISIIH
4% B 2026 1.

Taxoke 16 uronst omy6auKoBaHa HHGOOPMAIHS O POCTE IIEHOBBIX OKUAAHUN MPEIIPUATHH (110
18,7% B wmione ¢ 18,3% B wuroHe), 4To ycunuBaeT Heratus, jaoOasnser Ilomos. "Iloka
OpUEHTHPYEMCS Ha JUara30H CHIKEHUS cTaBKU 25 utos B peaenax 150-200 0. i.", - otmeTnn
9KCHEepPT B KOMMeHTapuu. B MonuTopunre npeanpustuii Llb otMevaercs: CHU)KEHHUE 1€710BOM
AKTUBHOCTH - WHAWKATOp OM3HEC-KIMMaTa B WIOJNE COCTaBHI 1,5 myHKTa mocie 3 MyHKTOB
MmecseM paHee. Tekyliue OIeHKH YMEHBIIWINCh B LEJIOM MO 3KOHOMUKE M MPAKTUYECKH BO

75




MOHUTOPHUHI' CMU

CAMOPENYNWUPYEMARA OPMAHM3ALMA
HAUMOHANBHAA ACCOUMALMA
HEFrOCYAAPCTBEMHBIX
NEHCUMOHHBIX @WOHA[OB

BCEX OTPACiIAX, KPOME CEJIbCKOTO X03dWcTBa M BojocHaOxkeHus, orMetus L[b. OcobenHo
3aMETHO OHM CHMU3MIIMCh B TOPrOBJIE, @ CaMble HU3KUE CPEOH BCEX OTpaciiedl MO-IpeKHEMY
ObUIN Y IIPEAIPUATHI TOPTOBIN aBTOTPAHCIIOPTOM.

B T0 ke Bpemsi KOHCEHCYCHBIE OXKHUIaHUS TI0 CPEAHET0A0BOM MHQIIAIIUH U TPOIICHTHOM CTaBKe
YIIyUIIMIUCh. DTO CBA3aHO C TEM, YTO JaHHbIE 110 UH(QIISALMU B Mae U MIOHE ObUIM JOCTATOYHO
NO3UTUBHBIMU, TIOJaraeT CTapIIMd JUPEKTOp TIPyNIbl CYBEPEHHBIX PpPEUTUHIOB U
MakposkoHomuueckoro ananuza AKPA  JImutpuit KynukoB. Ilo mnonHON Kop3uHe
noTpeOIIeHUSI MOMEHTAITbHAS IMHAMUKA ObLIa OJIM3Ka K [EJIeBOH (MECSI] K MECSILY, C CE30HHBIM
CTJIaXKMBAaHUEM), a TPAEKTOpUs MHQISLMM HaxOoAWJIach Ha HIDKHEH rpaHuue 0a30BOro
CLIEHapHsl CpeJHECPOUYHOro nporHo3a banka Poccun, nosicHseT oH.

KoHceHncyc nHepTeH 1 OpUEHTHPYETCS Ha TO, 4TO cKaxeT L1b, oTMeuaeT riaBHbIA SKOHOMHCT
"BKC mup unBectunuit" Unbs denopoB. OceHbI0 BCE MOBBIMIAIN MPOTHO3 MO KIOYEBOU
CTaBKe, BUJS yCKOopeHUe MHQIAIUU Ha (OHE CHIDKEHHUsS Kypca, Jo0aBiseT oH. [IporHossr
AQHAIUTUKOB IO COXPAHEHUIO CTaBKU Ha ypoBHE 21% BIUIOTH /10 OCEHHU BBIIJISAECIU OYEHBb
KOHCEPBAaTUBHBIMU, cuHTaeT 3kcneptT. b yaanmocs mpenoTBpaTuTh yxoa B UHQISIHOHHYIO
criMpaib, Temnepb '"HAJIO aKKypaTHO yOparh HaBec u30bITouHOM skecTkocTd JKIT st
yAEpKAHUS DKOHOMHUYECKOTO pOCTa B CIa0O0MONOXKUTENbHON 30HE", roBopuT Demaopos.
[Toromy n ObUTH cETaHbI 3asBJICHUSI O BO3MOXKHOM 0o0Jiee CYIIECTBEHHOM CHUKCHUU CTaBKH,
MOJIaraeT OH.

Nndnsauus u kype B 2025 1. CKIAABIBAIOTCS 3HAYMMO HWKE OXKHIAHHIA, TIO3TOMY IPOTHO3
IIOCTETNIEHHO CMEINAeTcsl BHU3, TOJaraeT 3KOHOMMCT, aBTop Telegram-kanama Truevalue
BuxTtop TyHeB. Bo MHOroM 310 00BsCHSIETCS YKpEIUIEHHEM pyOJisi U OrpaHUYEHHBIM POCTOM
cnpoca B 3koHOMuKe. CtaBky MoryT cHU3UTh Ha 200-300 6. n. B utone u 10 13-14% K KoHIty
roJia B 3aBUCUMOCTH OT IMHaMUKHU Kypca, 0TMeuaeT oH. [Ipu coxpaHeHnu TeKylero Kypca mwin
yKperuieHnu pyO0sist ctaBka OyeT CHUXaTbes ObIcTpee, 106asiseT TyHeB.

Uro OyneT co cTaBkoit

Ilo cmoBam KynukoBa, CHMKEHHE KIIOUEBOW CTaBKH MPOJODKUTCS B 3TOM TOIY
NpUOIM3UTENIFHO PAaBHBIMH IAraMd M K KOHI[y TO/Ja OHa MOXET COCTaBUTHh OK0JOo 17%.
Koncencyc mo kypcy pyOmns HO-TIpeKHEMY OTpa)kaeT CYIIECTBEHHYIO BEPOSITHOCTH €ro
ociiabjeHus BO BTOpoil mojoBuHe roaa, otmedaeT KynukoB. Koncencyc oxazancs Ha 10%
crnabee CeroHsIIHero Kypca, J00aBIseT OH.

OnybnukoBanHble bankom Poccum martepuanbl CUTHATM3HPYIOT 00 YIOBICTBOPECHHOCTH
perynstopa (opMmupoBaHHEM NE3MH(IALMOHHBIX TPEHAOB: ciaboe KpeIuTOBaHHE,
3aMeJICHHE POCTa CIPOCa, TTOCTEIIEHHOE CHIKCHHUE Pa3phIBa MEKIY MPOU3BOIUTEIIHBHOCTHIO
TpyZIa u 3apruiatamu, otmMedaeT denopos. B nienom skcnept oxkugaer 6oiee CynieCTBEHHOTO
miara Mo CHIXKEHHIO CTaBkH - 10 14-15% B nexabpe u 17,5% B cpennem no roxy. "lloka
KOHCEHCYC CHOBa HE JIOTOHSET ATy TPACKTOPHIO, CMECTUBIIUCH B JMAINa30H CPEIHEH CTaBKU
19,3%, 4TO COOTBETCTBYET CHMKEHUIO CTaBKH Ha 1,5 1. 1. B Mirojie 1 fajiee mno 1 1. 1. 10 KOHIla
rojga", - oTMEYaeT OH.

CHIKEHHUE MPOTHO3a M0 WHEISAINHN CBSI3aHO C HEPEATM30BABIIUMHUCS MPOUHDISAITHNOHHBIMU
pUCKaMH, B YaCTHOCTH MO YpO’Karo, a Takke Ooliee KPelmKUM KypCOM, CUHUTAET AUPEKTOP
ananmutudeckoro aenapramenta UK "Pernon" Banepuii BaiicOepr. [1o ero cioBam, cTaBka c
28 utonst mo 31 nexadpst 2025 r. Oynet Ha ypoBHE 17,25% rofoBbIX, Ha KOHEI[ TO/a OMYCTUTCS
1o 16%.
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Amnacracus boiiko

lMapnameHnmckasi 2azema, 16.07.2025, B Poccuu cmaso MeHbuwe
6e0HbIx nrodell u 6onbwe 602ambix pe2uoHoO8

Konuyecmeo manoumyujux poccusiH 8 rnpowrsiom 200y cokpamursiocb Ha 1,7
MUJIIIUOHA Yeroeek: yposeHb 6edHocmu cocmasus 7,2 npoueHma, moada Kak 2000M
paHee OH ripesbiwarn 8 rnpoueHmMos. B mo xe epeMsi coKpamursicsi U pa3pbie Mexoy
6€e0HbIMU U 602ambiMu peauoHamu: ecrniu 8 2023 200y brodxxemHasi obecrie4HeHHOCMb
decsimu camblix rpeycresarouwux cybbekmoes rpesbiwarna aHasio2u4yHbIl rnokasamersib
decsmu HaumeHee obecrieyeHHbIx 6 6,1 pasa, Mo 8 npowrsnom 200y B8a)KHbIl
UHOukamop ymeHbwusncs 0o 2,4 pasza. O6 amom paccka3an MUuHUcmp ¢buHaHco8
AHmoH CunyaHoe 16 utons Ha nneHapHoMm 3acedaHuu Cosema ®edepauyuu. lNpu
amom rnpedcedamerib rnasamsl pe2uoHoe BaneHmuHa MameueHKO nood4yepkHyra,
uymo 0Oesu3om criedyruwux gedeparibHbiX 6r00Xemo8 OO/MKHbI Cmamb Xecmkas
3KOHOMUSI U 3ghgheKmueHOCMb Kaxx0o20 pybiris.

O pacxoJHBIX 0053aTETHCTBAX

Pacxonnpie obs3aTenscTBa (enepanpbHoro Oromkera B 2024 roxy Obutk MCTOTHEHBI Ha 99
OpPOIIGHTOB, OTMETWI MHUHUCTp (¢uHaHcoB AHTOH CuiyanoB. llpexne  Taxoi
pe3yJIbTATUBHOCTH JTOOUTHCS HE yNABAIOCh. lIpaBUTETBCTBO BBIMOJHHIIO BCE KITIOUYCBBIC
O6$I3aTeJIBCTBa AaKE B YCJIOBUAX BHCIIHCTO AaBJICHUA, HAMCTHUB OCHOBY I JOJTOCPOYHOI'O
pasButusa. I'nmaBa MuH(uHA OTMETWI, 4YTO, HECMOTpsA Ha AehUIUT OIOKETa, ObUIH
MPONHACKCHUPOBAHBI CONMAJIbHBIC BBITIJIATBI U HOCOGI/ISI, a TaKKE MaTepI/IHCKI/Iﬁ KamurTal.

[Ipu sTOM poCT [0XOAOB, B OCOOCHHOCTH HEHE(TETa30BbIX, IO3BOJUI COXpPAHUTh
CTaGI/IHBHOCTB. B toM umncie B GIOI[)KGTG 6I:I.III/I PCAIN30BaAHblI BAXKHBIC WHUIIUATUBLL Cosera
®denepaliyl Mo CTPOUTENBCTBY JIETCKUX Jlarepeil, 00beKTOB 3ApaBOOXPAHEHHUS, 10 Pa3BUTHIO
CEJIbCKUX TEPPUTOPHA M HMHIUBUAYAIBHBIM IPOrpaMMaM pa3BUTHS PETHOHOB. B oOrmiei
CJIO’)KHOCTH PETHOHBI MOTYUYWIH 3,7 TpUUTHOHA PYyOJIei OIIePIKKH.

O noaaepxKe peruoHOB

[Ipu sTOM GoJiee TPWIITMOHA - 3TO JOTAlMs HA BhIpaBHHUBAaHHUE OFOKETHON 00€CIIeYeHHOCTH
CcyOBEKTOB, MOJUEPKHYJ I1aBa MunpuHa. biarogaps stomy nuddepeHnuanys pernoHaaIbHbIX
OIOJIKETOB, TO €CTh pa3HUIA MEXIy JIECATBIO CAMbIMM OOTaThbIMH M JECATHIO CaMbIMU
MaJIo0OECTIEYeHHBIMU CYObEKTaMH, COKpaTHiach 10 2,4 pasa. ['ooM paHee oHa COCTaBIsIA
6,1 paza. Taxkxe, o cmoBam CuilyaHoBa, permoHaM OKasblBajach ajpecHas nomoulb: 108
MWUIMAPIOB TOIUIM Ha MOBBIIIEHUE OIUIAaThl Tpyla OMOJKETHHKOB, 175 - Ha HOBBIE
UHPPACTPYKTYpHBIE KPeIUTHI, emie 30 MIJUTHapIOB - Ha CIICAaHUE IPEKHHUX 33 J0JDKEHHOCTEH.

OO0 00ecreueHHOCTH JTIOAEH

B T0 xe Bpems, mo cioBaM MHHHCTpa (uHaHCOB, Ha 1,7 MmwumoHa denoBek B 2024 romxy
COKpaTHJIOCh KOJIM4ecTBO OeHbIX B Poccuu:

«MBI TOCTUIIIM CEPbE3HOTO CHUKEHMSI yPOBHS O€IHOCTU. DTOT MOKa3aTesb o uroram 2024
rojila cCocTaBuI 7,2 TpoleHTa HaceneHus ctpanb».B 2023 roay mokaszarens Obul Bblme - 8,3
MPOILICHTA.

O XeCTKOH YKOHOMHH
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BanenTrHa MaTBHEHKO OTMETHIIA, YTO PACCMOTPEHHUE (eepaTbHOTO 3aKOHA 00 HMCIOITHEHHH
Oromxkera 3a 2024 roa moMoraer MpoaHAIM3UPOBaTh M ClelaTh NMPaBUIIbHBIE BBIBOJBI MPHU
dopMupoBaHuM OrOJDKETa Ha MPENCTOSAIIYyI0 TpexyieTKy. [lo ee crmoBam, peBu3oM OyIymimx
(denepanbHBIX OIOKETOB IOJKHA CTaTh <OKECTKas SKOHOMUs, 3((HEKTUBHOCTH KaKIOTO
py01s1, 0c000€ BHUMaHHE TOJDKHO YICIATHCS MOANCPKKE PErHOHATBHBIX OIOJIKETOBY.

O noBeImeHnN YPPEKTHBHOCTH

Jlnis moBbIIeHUsT Y3PPEKTUBHOCTH OIO/PKETHOIO Ipoliecca HE0OXO0AUMO 3a/1eHCTBOBATh BEChH
pecypc IO TOBBIIIEHHIO JO0XOAHOW ©0a3bl. B wacTHOCTH, mMoAymMaTb O COKpalleHUH
He3(p(PEKTUBHBIX HAJIOTOBBIX JII'OT, 00BEM KOTOPBIX YBEIMUMUBACTCS U HAa CETOIHS COCTABIISIET
OKOJIO TpeTH Oromxkera, yOexxaeH mpencenarenb Komurera nmo OromkeTy M (PUHAHCOBBIM
pBIHKaM AHATONINIl ApTaMOHOB.

«B pamkax KOHCOIHIANN OI0/KETa HaM CIISyeT 3a/IeCTBOBAThH BECh PECYPC O TTOBBIIIICHHUIO
JIOXOJTHOM 0a3bl: aKTUBU3HPOBATh O0pbOY C TEHEBOHM 3aHATOCTHIO, MOAYMATh O COKpAIICHUU
HAJIOTOBBIX JILI'OT U CBUTE HA Mapy JET «BIPABO» UCIOJHEHUSI CPEICTB, 3apE3EPBUPOBAHHBIX
B HAIIIPOEKTaX, KOTOPHIE CETO/IHS MO TeM WJIM UHBIM IPUYUHAM HE PACXOAYIOTCSA», - OTMETUI
ceHatop. B To ke BpeMs OH HANOMHHJI O 3aIIMIIEHHBIX CTaThAX OIO/KETa, B TOM YHUCIE
pacxo/ax Ha HallMOHATbHYI0 000POHY, «KOTOPBIE MBI HE MOKEM COKpaIlaTh U KOTOphIe, Ooee
TOTO, TIO BCEHl BEPOATHOCTH, IPUIETCA €IIE YBEITUUUBATHY.

OO0 ynyurieHusx 0r0KeTHOM paboThI

A elle Hy»HO aKTHBHEE MCIIOJIb30BaTh MEXAHU3MbI NIEPEPACIPECIICHUSI PECYPCOB, CUUTAET
Bune-criukep Cosera ®enepanun Hukonait XKypasnes. Kpome Toro, pernonamMm Heo6Xo1umo
JaBaTh OOJbIIEe CBOOOIBI B BHIOOpE MPUOPHUTETOB, HANIPUMEDP CTPOHUTH HOBBIE IIKOJIBI HIIH
peMOHTHpOBaTh uMetomuecs. I eKkTHBHOCTH OI0IKETHOT 0 MpoLecca, 10 MHEHHIO CEHaTopa,
Takxke OyJeT CrIocOOCTBOBAThH MOBBIIICHHE PE3YIbTATUBHOCTH U TIPO3PAYHOCTH TOCIIPOrpaMM
U KoHueccuil. Takxke Hy»KHO IMPOA0JKaTh paboTy MO ONTHMU3ALUN PETHOHAIBHBIX PACXO0B
Y [IPOYKTUBHOMY HCII0JIb30BAHUIO OOKETHBIX cpencTB. [Ipuuem nenath 3T0 HE0OX0IMMO HE
TOJILKO Ha (pesiepabHOM, «HO U Ha PETMOHAIBHOM, Ja)K€ MyHHILIUIIAIBHOM YPOBHE», [TOJIaraeT
Kypasnes.

https://www.pnp.ru/economics/v-rossii-stalo-menshe-bednykh-lyudey-i-bolshe-bogatykh-
regionov.html

KommepcaHnmsb, 16.07.2025, Cmaeku udym eHu3

CpelOHsasi MakcumarsbHasi cmaeka [0 ekradaMm CHuxaemcsi yxe bonee
rnonyzoda u 6 nepeol Oekade uronss Oocmuena MUHUMAarbHO20 3Ha4yeHUs 3a
rnocrnedHue decsimb mecsiues — MeHee 18% 20008bix. OKcriepmbl ommedarom, 4mo
HaubonbwuMu memnamu CHUXarmcs cmasku rno 00/120CPOYHbIM 8KradaMm, 8 mo
8pemMs Kak rno 0erno3umam Ha cpok om mecsiya o0 mpex ocmaromcsi OmMmHOCUMEsIbHO
ebicokumu. Mo ux rnposHo3am, K KOHUYy 2o0a cmasku o eknadam epaxoaH moaym
oriyemumsbcsi 00 14% 20008biIX.

CornacHo nanabeiM banka Poccum, cpeiHsIsl MaKkCUMaJTbHAS POIICHTHAS CTaBKa 10 PyOJIEBBIM
BKJIaJ]aM KpYIMHEHIINX KPEeIUTHBIX OpraHu3aluil B nepBoii aekaze utois 2025 roaa BrepBbie ¢
cenTsa0ps 2024 roma okazanace Huxe 18% romoeix. [lo orenke perynsropa, oHa JOCTHUTIIA
17,91% ronoBbix. CTOUT OTMETHUTb, YTO STOT MOKA3aTellb CHIKACTCS yxkKe OoJee Mmoayroaa u
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3a 3TO Bpems moTepsia 4,37 m. n. Makcumyma OH JOCTUTAll BO BTOpPOM Aekaze nexadps 2024
rojia, KOT/la YCTaHOBWJI UCTOpUYECKU pexopa B 22,28% roxossix. [Ipu 3ToM ¢ Hauana 2025
rojia 00beM CpeICTB Ha CPOUHBIX JETIO3UTaX JI0 OJJHOTO I'0JIa BEIPOC BCero Ha 6%, mouTH a0 32
TPJIH pyO., B TO BpeMsl Kak 00beM CPEJICTB Ha BKJIaJax CBBIIIE roja yBeauuuics Ha 12,7%, 1o
7,8 TpnH pyo.

DKCTepThl OTMEUAIOT, YTO HAMOOJIbIIee BIMSHAE HA CHUYKCHHE CTABOK ITO BKJIAJIaM TpakIaH
CBITPAJIO HE TOJBKO CHWIKCHHE KITFOUEBOW cTaBku banka Poccuu (B Havase MIOHsS OHa ObLIa
cHmkeHa Ha | 1. 1., 10 20%), HO U 3asIBJICHUS PETYJISITOPA, TOMYCKAOIIETO JalbHEHIITNE IIaru
10 YMEHBIICHHIO 3TOTO Mokasateyisa. [lo cioBam JupekTopa AemapTaMeHTa PO3HHUYHOTO
ousneca [{udpa-6anka KOpus DiauHOBA, IO CPOYHBIM JIEMIO3UTAM CTAaBKH HAYalld JIOBOJIBHO
PE3KO CHIKATBCS BCIEA 3a PEIICHHEM coBeTa AUPeKTOopoB banka Poccum o cHMbKeHUM
KITIOYEBOW CTaBKH B MIOHE W JAILHEHIIINX CUTHAJIAX O BO3MOYKHOM CHIDKEHUHW CTaBKH YXKE Ha
OsKaiIeM UIOJIBCKOM 3aCeJaHuu.

22,28% rogoBBIX
COCTaBJIsJIa CTAaBKa 10 BKJIa/laM Ha MaKCUMyMeE BO BTOPOH Jiekaje nexadps 2024 rona

Kak ormedaer crapmmii ynpaBisiFOIuil AUPEKTOp MOCKOBCKOW OWpPKH MO PO3HHYHOMY
ousHecy u Mapketmieiicy «®unycnyru» Urops AnyTHH, MIar CHU)KEHUS CTaBOK IO BKIJIaJaM
CO CPOKOM JI0 OJTHOTO T'0/1a BKJIFOYUTEIIBHO BAPBUPYETCS B MIPEIesiaX HECKOJIBKUX MPOIICHTHBIX
MYHKTOB B 3aBUCHMOCTH OT KOHKpeTHOro Oanka. Ilo ero cmomam, cpeau 20 xpymHeHmmx
O0ankoB oH cocraBun 0,5-4,6 m. 1. ¢ MoMeHTa mociiegHero 3acemanus banka Poccum mo
KJIFOUEBOM CTaBKE, IO MOJYTrOJOBBIM BKiagaM —I1-3 m. m., mo rogoBeiMm —I1-3.5 m. 1.
«Cpennne ctaBku 1o Tomn-20 6aHKOB MO 00BbEMY JIEMIO3UTHOTO MOPTQENs COCTaBIAOT 16,2—
17,9% roaoBbIX, U 4eM J0JbIIE CPOK, TEM HIDKE CTaBKa. Tak, Mo roJoBsIM BKIIaAaM Oojiee yemM
y TIOJIOBHHBI OAHKOB M3 TIEPBOM JIBAIIATKH CTABKU HAXOATCS B Auamna3one ot 16% mo 16,5%
TOJIOBBIX»,— OTMeuaeT rops AyTuH.

MunuMaibHas CTaBKa, IO €ro cioBaM, cpeau Tor-20 o Bkiaxy Ha roq — 13,38% romoseix, a
0 TIOJTYTOJIOBBIM M TPEXMECSYHBIM BKJIaJIaM ceilyac Jaiiie BCTpeqaroTcs mpeaioxeHus ot 17%
TOJIOBBIX U BEIIIIE.

Bnpouem, ¢ yueTom crieriuanbHbIX YCIOBUH (HanmpuMep, o pacxoAaM 1o KapTaM WK MOKYTIKe
MHBECTIPOAYKTOB) HAa PHIHKE COXPaHSIOTCS U 0oJiee BBICOKME CTaBKHU MO Bkiagam. «Ha peiake
OCTAlOTCsl CIEeLUalIbHbIe NPEAJIOKEHHsI MO BKJIagaM, IJleé CTaBKU JUIsI HOBBIX KJIMEHTOB
nocturatoT 22-30% ronoBeIX Ha cpokax A0 roaa»,— ormeyaeT Urops Amytun. [Ipu stom
JIBTEPHATUBON CPOYHBIM JIEMIO3UTAM Il OAHKOB CETOJHS SBJISIOTCS HAKOMUTENIbHBIE CUeTa.
«IIpennoxeHnss MO HAKOMUTENBHBIM CYETaM OCTAIOTCS NPUBJICKATEIBHBIMH, M TEMIIBI
CHIDKEHHSI CTaBOK 110 HAKOMUTEJbHBIM cueTaM OyayT B 3HAYMTEIbHOMN CTENEHU OTCTaBaTh OT
TEMIIOB CHWYKEHUS CTaBOK I10 JIETI03UTaM»,— yKasbiBaeT HOpuii DinHOB.

B HACTOAIICEC BpPEMA MAKCHUMAJIBHBIC CTABKH, IO CJIOBaM Hr opsa AJ'IYTI/IHa, OCTarOTCA IIO
KpaTKOCPOYHBIM ACTIO3UTaM CO CPOKOM [0 MOJyroaga v B ommkaiiiee BpeMs 3Ta TCHACHU WA
COXPAHUTCA. IOpI/Iﬁ aﬁ,ﬂHHOB TAK¥XE OTMCYACT, 4YTO B IICPBYIO OYCPEAb CTABKHU CHUIKAIOTCS Ha
AOJITOCPOYHBIC ACIMO3UTHI — Ha ABYXJICTHUC BKJIAAbl WU ACIIO3UTHI CPOKOM CBBILIC IOJ4d, a
CTaBKHU HAa KOPOTKHUEC ACTIO3UTHI CPOKOM OAUH-TPU MECAa OCTAOTCS BBICOKUMU.

DKCIEepThl OXKUAAIOT NAJbHEHIIEr0 CHIDKEHMSI KIIFOUEBOM CTaBKU K KOHILy roja. [ JmaBHBIN
aHanutuk CoBkomOanka Muxaun BacuibeB JOMyCTHI, YTO KIIOU€Bas CTaBKa K STOMY
BPEMEHHU MOXET OIYCTUTHCS 10 YpoBHA 14% mpu 3amemnieHnn HHOISAIANA B cTpaHe 10 5,6%.

79



MOHUTOPHUHI' CMU

CAMOPENYNWUPYEMARA OPMAHM3ALMA
HAUMOHANBHAA ACCOUMALMA
HEFrOCYAAPCTBEMHBIX
NEHCUMOHHBIX @WOHA[OB

[Ipu »TOM, IO MHeHHIO Urops AnmyTuHa, « IMHAMUKA CTaBOK I10 BKJIaJgaM Oy/eT 3aBUCETh HE
TOJIBKO OT JAJbHEHINEH THHAMHUKH KITFOYEBOH CTaBKH, HO M KOHKYPEHIIMU Ha PBIHKE U YPOBHS
JUKBUAHOCTH OaHKOBCKOro cekTtopa». Ilo ouenke IOpus DOiianHOBa, B KOHIE Troja
MaKCHMaJbHbIE€ CTAaBKU IO JE€NO3UTaM MOTYT A0MTH 10 14—16% ronoBbIX.

Martepuan Obi1 0OHOBIeH 16 urong B 9:56. B HeM crapmuil ympaBisiiOIIUd AUPEKTOP
MockoBcKo Oupku 0 po3HUUHOMY Ou3HeCy U MapkeTteicy «Punycnyrw» Urops AnyTtux
OBLT OIIMOOYHO Ha3BaH ANITYHHHBIM.

https://www.kommersant.ru/doc/7890062

MPAAM, 16.07.2025, Nocdyma npuHsiia 3akoH 06 uHMezpayuu
yugpoesoeo pybsisi 8 6r00kemHbIl nNpouyecc

[ocOyma npuHsina 80 8MOPOM U MPEembeM YMEHUU 3aKOH O M03marHom
8HedpeHuu yugposoeao pybris 8 6rodxemHbIU rpoyecc.

JlokyMeHT pa3paboTaH B LEISAX HCIOJHEHHUs MopydeHHs mpe3uneHta PO mo wurtoram
COBEIIAHUS 110 BONIPOCAM PEryJIMPOBAaHUS UCIOIb30BaHUS HUPPOBBIX (PUHAHCOBBIX AKTHBOB.

3akoH nomonHsAeT bromkeTHbI Kojekc moHsTHeM 'cuer mudpoBoro pyoas dexepanbHOroO
Ka3HayehcTBa", JaeT ero ONpeIe/ICHUE U YCTaHaBIMBAET OCOOCHHOCTH UCTIOJIb30BaHUs. Takoi
CUET OTKpbIBAETCS Ka3HAUCHCTBY omnepaTopoM Iuiatdopmsl udpoBoro pyos, To ectb bankom
Poccuu, a ero o6cimyxuBanue OyeT OECTUIaTHBIM.

IIpu 3TOM Mg y4aCTHUKOB CUCTEMBI Ka3HAYEHCKMX IUIATEIKEH 3aKPEILIIeTCs BO3MOKHOCTH
OCYIIIECTBIIATH PacUeThl C HCIOIb30BaHHEeM ¢ poBoro pyoss. A denepanbHOe Ka3HAYEHCTBO
Oyzet npezactasiaTh B LIb pacnopsipkenus o nepeBojie LuppoBbIX pyOIei.

C 1 okts6ps 2025 rona ucnomHeHre (eaepaabHOTO OI0KETa C UCTIOIh30BaHUEM ITU(POBOTO
pyOnst OyneT BO3MOMKHO 1O OTPaHMYEHHOMY IMIEPEYHI0 PACXOAOB, KOTOPBIM YTBEPAHT
MPaBUTENBCTBO IO coryiacoBanuio ¢ bankom Poccum.

Hauwnnas ¢ 1 saBaps 2026 rojga ucrnoib30BaHue HUPPOBOTO pyOJisi CTAHET BO3MOXKHBIM JUIS
BCEX pacxo0/10B (henepasbHOro 010 KeTa M 3a4MCIICHHsI B Hero 1oxoA0B. A ¢ 1 utomns 2027 rona
TaKOH MEXaHM3M TMpeJiaracTcss pacpoCTPaHUTh HA PETHOHATIBHBIC U MECTHBIC OIOKETHI, a
TaK)ke 0I0/KETHI TOCY/TapCTBEHHBIX BHEOIOKETHBIX (DOHIOB.

"Takum o0Opa3zoMm, BHeApeHHe uudpoBoro pyodas B OHOKETHBIM mpouecc Oyxaer
OCYUIECTBIIATHCS MOATAMHO, YTO OOECHEUUT IJIABHBIM MEepexo]] U MUHUMH3AIUI0 BO3MOXKHBIX
HETaTUBHBIX OCIEACTBHM /I yYaCTHUKOB OFOKETHOTO Tporiecca. Tak kak iudpoBoit pyois
Oynmer aOCOJIIOTHO PAaBEH MO CBOMM CBOMCTBAM TOMY pyOJIt0, KOTOPBIM B HAJUYHOU HWIIH
Oe3nanuuHOl (popme obopaurBaeTcs B Hallell cTpaHe, B JalbHEHIIEeM Ha 3aKOHOJATEIILHOM
ypoBHE OyAeT NpeayCcMOTPeHAa BO3MOXKHOCTH IMONyYaTh IU(MPOBBIMU PyOJISIMH HE TOJIEKO
3apIuiaTthl, HO W TEHCHM, HO UIA 3TOro HuppoBoi pyOib AOMHKEH CHayana MOJTHOCTHIO
BHEJPUTHCS B TPUBBIYHBIN JUIS JtOJed 00opot", - 3asBWJI KypHAIMCTaM 4YJieH KOMHTETa
['ocayMbl o MasioMy U CpeqHeMY MpeaNpUHUMATENbCTBY Anlekceld [ oBbIpUH.

3aKOH JOJHKCH BCTYNUTh B Ty uepe3 10 mHel mocie ero opuIuaibHOTO Oy OJTMKOBAHUS.
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PUA Hoeocmu, 16.07.2025, C® o0obpun 3akoH 06 ucnosiHeHuu
ghedepanibHo20 6r00kema PP 3a 2024 200

Cosem ®edepayuu Ha 3acedaHuu e cpedy o00obpusi 3aKkoH 06 uUCronHeHUU
edeparnibHoz20 6ro0xema P® 3a 2024 200.

JlokymeHT Obl1 BHeCeH npaBuTenbcTBOM PD. OH npenycmarpuBaeT yTBepkKIeHHE oT4eTa 00
WCTIOTHEHUH (eiepalIbHOT0 OFO/KeTa 3a TPONUIBIA ToA 1o jJoxomaM B cymme 36,708
Tpusuinona pyoneit (104,7% K yTBep)KICHHBIM paHee 3aKOHOM O OOJDKETe), Mo pacxojiaM -
40,18 tpumnona pyo6mneit (108,1%).

Bromxer ucnonuen ¢ neguuurom 3,472 tpusumona pyoneil. [To ornomenuro k BBIT neduut
camsuncs 10 1,7% ¢ 1,8%.

Bonbmast 4acTe OMOJHUTENBHBIX JOXOAOB IOCTYNHJIA OT HEHe(TerasoBoil SKOHOMHKH,
BBIPOCIM UM He(TEera3oBble JOXOIbl B CBSI3M C HM3MCHEHHEM KOHBIOHKTYpbl ILI€H Ha
HHEPropecypchl, 0OTMEYal MUHUCTP puHaHCOB AHTOH CHiTyaHOB.

B abcomoTHOM BBIpakeHUU M0X0Abl Orokera 3a 2024 1O M0 CPAaBHEHHIO C MPEIBIIYIITAM
TOJIOM YBEJIHYMINCH HA 7,58 TpHIIHOHa pyOJieii, B TOM YHUCIIe 3a CYET POCTa HEHEPTEera30BhIX
J0X0A0B Ha 5,27 TpwiuinoHa pyoinei, HedTerazoBeix - Ha 2,31 Tpuwinona pyosaeit. O0bem
cpeacts ®HbB na | suBaps 2025 rona cocrasui okono 11,88 Tpumona pyO:ei.

U3 ¢denepanpHOro OrOo/KETa B MPONILIOM Toay OBUIM TPEAOCTaBICHBI MEKOIOKETHBIE
TpaHcgeptel OrokeraMm cyobektoB PO B cymme 3,653 tpmwumona pyoneit (99,1% ot
YTOYHEHHOMW pOCIUCH OrOpKeTa), OF0PKeTaM rocy1apCcTBEHHBIX BHEOIOKETHBIX (hOHTO0B PD -
5,957 tpunnuona py6uneii (14,8% obmiero oobema pacxoaoB denepanbHOro Or0IKeTa).

Bce comnmanpabie 00513aTenbCTBA, 3aINIaHUPOBaHHbIE (eaepanbHbIM OrokeToM Ha 2024 Tof,
6LIJII/I BBIINTIOJITHCHHBI, HOI[‘IepKI/IBaJI CI/IHyaHOB.

PUA Hoeocmu, 16.07.2025, CunyaHoe: koopOuHauyusi 6rodxxema u
AKIT - oOHa u3 0CHOBHbIX 3a0ay4y Ha HOBYIO MpexsIemKy

Yesas3ka 6r00xxema U OeHEXHO-KpeOUMHOoU Mnonumuku siernssiemcsi 0OHou U3
Krtoveesbix 3aday rpu nod2omoeke OCHOBHO20 (hUHaHCOBO20 r/laHa Ha Credyuwyro
mpexniemky, 4mobbl 6r0XemHbIlU UMrlyfibCc coomeemcmeosasl 3adadyam baHka
Poccuu ro cHuxeHuto uHgnsayuu, 3aseusn MuHucmp ¢puHaHcoe AHMoH CurnyaHos.

"VBsi3ka OrO/pKETa M JCHE)KHO-KPEIUTHOM TOJUTHUKH - 3TO OJHA W3 OCHOBHBIX 3a7a4 TpPH
MOJTOTOBKE OCHOBHOTO (PMHAHCOBOTO IJIaHA HA CJIEAYIOLIYIO TPEXJeTKy", - cka3an CHilyaHoB,
BbicTymas B CoBere Denepannu B Cpemy.

OH npu3HaI, YTO BO3MOXKHOCTH KOMIIAHUN MPHUBIIEKATh BHEOIOKETHOE (PMHAHCUPOBAHHUE HA
pean3anuio HOBBIX MPOEKTOB OTPAaHUYEHBI BHICOKUM YPOBHEM IPOLCHTHBIX CTaBOK. OHAKO,
no cnoBam CuityanoBa, MUH(UH npuiiaraeT yCuinus CO CBOCH CTOPOHBI, YTOOBI OIO/KETHAs
HOJIMTHKA HE TPOTHBOPEUMIA JCHEKHO-KPEJUTHONW C TOYKH 3PEHHS IOCTHIKECHUS LENH II0
UHIIALNY.

"Mb1 nenmaeM Bce HEOOXOAMMOE C TOYKM 3peHus Orojpkera. KcraTtu roBops, U CieayrOIIHiA
OIO/PKETHBIM NHKJI TOXKE B TaKOM KItoue OyJeM TOTOBUTH, YTOOBI OIO/KET M JICHEKHO-
KpeIUTHAs TOJIMTHKA PEATU30BBIBAINCH B OJTHOM HAIPABJICHUH'", - TIOTYEPKHYJI MUHHUCTP.
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"LITO6BI, €CJIn TOBOPpUTH O 6I-O,H)I(CTHOM HMITYJIBCEC, TO OH COOTBETCTBOBAJI TEM 3aJd4aM
I[GHG)KHO-KpGI[PITHOﬁ IMOJIMTUKH, KOTOPBIC ]_ICHTpaJ'II)HHﬁ 0aHK CTaBHUT, a HMMCHHO CHMIXCHHC
I/IH(I)J'IFII_II/II/I H, COOTBETCTBCHHO, CHUKCHUC ITPOLCHTHBIX CTaBOK", - ,I[O6aBI/IJ'I CI/IJ'IyaHOB.

PUA Hoeocmu, 16.07.2025, Akcakoe donycmusi CHUXeHue
KJs1ro4eeoll cmaeku Ha 2 n.n. Ha bnuxatwem 3acedaHuu LUb

lNpedcedamernb komumema [0cOymbl MO0 (huHaHCOBOMY pPbIHKY AHamosuu
Akcakoe dorycmus CHUXeHue Krodeeol cmaeku baHka Poccuu Ha 2 rnpouyeHmHbIX
nyHkma Ha bnuxatwem 3acedaHuu peayrnsmopa, komopoe rpotudem 25 utorns, 06
3MOM OH CKa3all Ha [Ipecc-KOHepeHyuu, nocesauweHHou umoeam pabomsi
Komumema 8 riepuod eeceHHel ceccuu.

"JIBaaTh MATOTO UIOJIS 51 yBepeH, uTo L{eHTpanbHbli 6aHK CHU3HT KIIIOYEBYIO CTABKY, IPHUEM
JIOITyCKa0, 4TO Ha 2 MPOLEHTHBIX IYHKTa cpa3dy IJTo OyneT cnocoOCTBOBATH U CHHKCHMIO
CTaBOK I10 KpEAUTaM, HO U 110 JIENI03UTaM TOKE, IPUUEM JI0BOJIBHO CYILIECTBEHHO'", - CKa3aJl OH.

[To cnoBam nemyTtara, CTaTUCTHKAa KPEAWTOB M IPOLIEHTOB MO HUM TOBOPUT O TOM, 4YTO
TEHJICHIMSI CHM)KEHUSI CTaBOK OyAeT mpojaosnkarbes. "V oHa, B MpHHLUIE, yXe MO (aKTy
npoucxoaut. [lo MONrocpoyHbIM BKJIaJaM TMPOIEHTHl yCTAHABIMBAIOTCA Oojiee HHU3KHE,
MMpUYICM JOBOJIbHO CYHICCTBCHHO HU3KHUEC, UCM 3TO GBIJIO IIoJIroaa Hasan. To ectb (bHHaHCOBBIC
WHCTUTYTHI, 0AaHKH MPOTHO3UPYIOT CHIKEHUE KITFOUEBOM CTaBKU'", - 10OAaBMII AKCaKOB.

OH TaKXKC€ OTMCTHUII, UTO, Cy,IISI 10 TCM TCHACHIUAM, KOTOpBIe CCFI‘-IE[C CKJIaAbIBAOTCA, KIIFOUYECBas
CTaBKa K KOHILY roja MOET OmyCTUThCS 10 15%.

b P® 6 utons BrepBbie MOYTH 3a TpH rofa (¢ ceHTa0ps 2022-ro) CHU3UI KIIOYEBYIO CTaBKY -
10 20% romoBeIx ¢ pexkopaHoro ypoBHs B 21%. Ha umcropnueckoM MakcHMyMe€ CTaBKa
npojieprkanack 6oyiee CeMr MECAILEB - ¢ KOHIIA OKTAOPS Mpouwioro rojaa. [Ipu stoM perymistop
COXpaHMJI HEWTpaJbHBIM CHUTHAl M HE YyKa3ajl OXHUAAeMYyI0 HalpaBiIeHHOCTh CBOUX
JaNbHEHIINX IIaroB: pemeHus OyayT NPUHUMATBCS B 3aBUCHMOCTH OT CKOPOCTH H
YCTOWYMBOCTU CHMXKEHUS MHOISAIUN U UHOISIUOHHBIX 0KUIaHUH.

PUA Hoeocmu, 16.07.2025, BaHk Poccuu pa3pabomasn Kodekc
omeemcmeeHHO20 UH8eCcmupoeaHuUsi 8 akyuu

baHk Poccuu paspabomarn KOOeKC 0meemcmeeHHO20 UH8eCcMuUpo8aHUs Oris
baHKos,  cmpaxoswukos,  ynpasnsrwux  komnaHud, HI® u  Opyaux
UHCMUMYUUOHalbHbIX UHBECMopos, pasmewaruwux cpedcmea 6 0osiesblie
UHCmMpymeHmal, coobwaemcsi Ha catime peayrnsamopa.

"MHCTUTYLIMOHAJIEHBIE MHBECTOPHI CE€HYac Majo BOBJIECYEHbl B KOPIOPATUBHOE YINPABJICHHE
aKkIMoOHepHBIX o0mecTB. Kojekc mnpenmuceiBaeT UM aKTHBHEE YYacTBOBaTh B JKHU3HHU
OMUTCHTOB, I-IT061>I YIIY4HIIUTh I[OJIFOCpO‘-IHI:Ie HepCHeKTI/IBBI KOMHaHI/Iﬁ - Hpemﬂe BCETO
CIoCcoOCTBOBATH MOBBIIIEHUIO UX aKIIMOHEPHOU cTouMocTu", - coodrmaeT 11b.

[Ipu mHBECTUPOBAaHUM "MHCTUTYLMOHAJBI" JOJDKHBI 0OpamiaTh BHUMaHHUE TNPEKIEe BCEro Ha
KOMITAaHUH, KOTOpbIE NMPUHSIN CTPATETUIO MOBBILICHUS AKIMOHEPHOM CTOMMOCTH, CUHUTAET
peryasatop. "Ecau Takoro JOKyMEHTa HET, MHBECTOPHI MOTYT BOCIOJIB30BaTbCS CBOMMH
KOpPIIOPaTUBHBIMM IIPaBAMU U CTUMYJIUPOBATh SMHUTEHTa K €ro pa3paboTke", - MOSCHSET
peryssTop.
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Tem, KTO mNpuACpXKUBAETCS KOJEKca, CIEAyeT €KEroJHo MMyOJUYHO OTYHUTHIBATHCS O
BBITIOJTHCHUH dTUX NPUHIUTIOB. "COoOI0IeHNEe IPUHIIMIIOB KOAEKca OyIeT crocoOCTBOBATh
Pa3BUTHIO PBHIHKA AKIIMOHEPHOTO KamWuTaja U YBEIMYEHUIO KAaNHWTaTu3allid POCCUHUCKOTO
¢don10BOTrO pBHIHKA", - pe3toMupyeT LleHTpanbHblii OaHK.

PUA Hoeocmu, 16.07.2025, Pocm desntoeoli akmueHocmu e Poccuu e
urosie 3amednuncs - Ub

Temnbl pocma Odeniogoli akmusHocmu 8 Poccuu 6 urrne 3amednurnuchs,
uHOukamop b6u3sHec-knumama (MIBK) cocmasun 1,5 nyHkma nocne 3 yHKmMo8
MecsiuemM paHee, 2080pumcsi 8 UHQOPMaUUOHHO-aHaIuUMuU4YeCckoM KOMMeHmMapuu
barka Poccuu "MoHumopuHa npednpusmud”.

"B utone poct aenosoit aktuBHocTH 3ameanuics. MbK coctasui 1,5 myHkra nocine 3 myHKTOB
MecsleM paHee. J[MHaMMKa MHIMKATOpa ONpPENessulach CHHKEHHUEM KaK OLICHOK TEKyIleH
CUTYyalllH, TaK U KPaTKOCPOYHBIX 0’KMJIaHUM", - cka3zaHo B Marepuanax L[b.

Perynarop ormeuaer, 4To TeKyllMe OLEHKH OW3HEC-KJIMMaTa YMEHBIIWIHCh B LIEJIOM IO
HKOHOMHMKE U MTPAKTUYECKH BO BCEX OTPACISIX, KPOME CEIBCKOTI'0 X035 CTBA M BOJIOCHAOKEHHUSL.
OCO0EeHHO 3aMETHO OLIEHKM CHU3WIMCh B TOPIOBJIE, a CaMble HU3KHE OLICHKHM Cpelu BCeX
oTpaciei mo-npexHeMy ObLIH y MPEANPHUITUN TOPTOBIN aBTOTPAHCIIOPTOM.

Kpatkocpounbie 0KUaHUS B UIOJIE TAKXKE CTAIM 00Jiee YMEPEHHBIMH B OOJIBIITUHCTBE BUIOB
SKOHOMMYECKOU AEATEIIBHOCTH. VICKIIIOUEHMEM OKA3alIuCh CEJIbCKOE XO3AUCTBO U PO3ZHUYHAS
TOPTOBJIS, TJ€ OXKUAAHUS OBUTH BBIIIIE HIOHBCKOTO YPOBHs. KpoMe Toro, BTopoii MecsiI moapsi
YKPEIUBSUIUCh TO3UTHUBHBIE OXUIAHUS CTPOUTEIBHBIX KOMIIAHUM B CBA3U C HEKOTOPHIM
YIY4IIEHUEM OKUIAHUMN 11O CIIPOCY, MOAUYEPKUBACTCS B MaTepraiax.

"Ilunamuka cBogHoro MBK mo rpymnnmam mnpeanpusthil (KpyIlHbIE, CpEIHHUE; Majble U
MHUKPONPEANPUATHSA) B HIOJIE ONpeleslach 3aMeUICHHEM pOCTa JIeOBOM aKTUBHOCTH Y
KOMITAaHUH CPEeTHET0, a TAK)KE MaJoro U MUKpoOu3Heca. OLeHKN KPYIHBIX MPeINpUiTUil ObuH
HECKOJIBKO BBIIIE€ HIOHbCKUX 3HAYEHUHN'", - MOTUEPKHYJI PETYIISITOP.

PUA Hoeocmu, 16.07.2025, OnpoweHHble LB P® aHanumuku
MOHU3UJIU NMPO2HO3 No uHgnsauyuu Ha 2025 200 3o 6,8% c 7,1%

OnpoweHHble baHkom Poccuu aHanumuku roHU3unu rnpo2Ho3 rpoeHo3 o
uHnsayuu Ha 2025 200 0o 6,8% c 7,1%, npoaHo3bl Ha 2026-2027 200b! Mo8bIWLEHbI
Ha 0,1 npoueHMHo20 nyHKmMa, 2080pPUMCs 8 Mamepuarnax peaynsmopa.

"Nndnsuus: AHAIUTUKYA TOHU3WIK ITporHo3 Ha 2025 roa 10 6,8% (-0,3 mpoIieHTHOTro MyHKTa
K Maiickomy orpocy). IIporaosst Ha 2026-2027 rozpl nosslieHsl Ha 0,1 IpOIIEHTHOTO MyHKTA,
10 4,7% u 4,3% COOTBETCTBEHHO. AHAJTUTHKHA OXXHIAIOT, uTO B 2027-2028 romax wuHISAIUS
OyZeT HaXoIUThCs BOIM3HM 1enu'", - coo0maeTcs B MaKkposkoHoMuyeckoM orpoce Lb.

OtMmedaeTcs, 4TO OKUIAHUS IO CpeaHer KimtoueBoil ctaBke B 2025-2026 rogax CHU3WIUCH 10
19,3% romoBbix (-0,7 MpOLEHTHOrO MyHKTa; MHpeArojaraercs, 4ro Ha octatok 2025 roga
cpemHsis KitoueBasi ctaBka coctaBut 17,4% romoseix) u 13,8% romoBeix (-0,4 mporieHTHOTO
nyHkTa). [Iporno3 Ha 2027 ron nosbieH Ha 0,2 npoueHTHOro myHKTa, A0 10,2% ronoBbIX.
[IporHo3 Ha KOHeIl rOpU30HTA - 8,5% roAOBBIX. ITO BBIIIE MEIMAHHON OLIEHKHA HEHUTpaIbHOU
KJItoueBoi ctaBku (8% roJoBbiX). PeanbHas KitoueBasi CTaBKa, pacCUMTaHHAs U3 MPOTHO30B
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aHaMUTHKOB - 12,5% (-0,4 mponienTHoro myHkra) B 2025 roxay, 9% (-0,3 NpoLeHTHOTIO MMyHKTA)
B 2026 rony, 5,9% (+0,1 nporentHoro nyHkra) B 2027 rony u 4,5% B 2028 romy.

"BBII: IIporuno3sl pocta B 2025-2027 ronax cHmxens! Ha 0,1 mpouenTHoro nyHkra : 1,4% B
2025 romy, 1,6% B 2026 roxy u 1,8% B 2027 romay. [Iporno3 na xoner ropuszonta - 1,9%.
MenuaHHasi OLIEHKa JOJTOCPOYHBIX TEMIIOB pocTa ocTajnach Ha ypoBHe 1,8%. CormacHo
nporHo3aM aHanuTHKOB, npupoct BBIT B 2028 romy k 2021 romy cocraBur +14,7%", -
TOBOPUTCS B MaTepHale.

[Iporuo3 aHaIMTUKOB IO YPOBHIO 0€3pabOTHIBI OcTancs 0e3 CYIIeCTBEHHBIX H3MEHEHUH.
AHanuTuku 0xuaanT, 9to B 2025 romy cpenusas Oe3pabotuma cHusutca go 2,4% (-0,1
MPOLEHTHOIO MyHKTa), BbIpacTeT 10 2,6% (-0,1 nponentHoro myHkra) B 2026 roxy, 1o 2,8%
(-0,2 mpouenTHoro nmyHkTa) B 2027 rogy u 10 3% K KOHILy FOPH30HTA.

"AHaIUTUKKN 0XXKUJAI0T 0oJiee KpenKuil pyOib Ha BCeM IMPOTHO3HOM ropusonTte. [Ipornos Ha
2025 rox - 87,3 py6ns 3a nomutap (mpeanonaraeT cpeAHuil Kypc B utoine-nekadpe 2025 ronga
87,6 pyouns 3a momnap), Ha 2026 rox - 97,5 pyoOus 3a gomrap, Ha 2027 rox - 101,5 pyGust 3a
nosnap (B 2025-2027 rogax py6ss kpernue Ha 3,8-4,6% 10 CpaBHEHHIO ¢ MAaliCKUM OIIPOCOM).
[Iporuno3s na 2028 rox - 105,0 py6seit 3a nosutap", - cooOIaeTcsi B MaTepuaie.

Taxoke oTMeuYaeTcs, 4TO MPOTHO3 LEHbI He(PTH ISl HAIOTOOOJIOKEHHSI OCTANICS 0€3 U3MECHEHHI
- 58 mommapos 3a 6appens B 2025 roay (mpearmonaraeTcs, 9To B utoiie-aekadpe 2025 roga reHa
HeTH ISl HAJIOTOOOJI0KEHUS B CPEHEM COCTAaBUT 57 NoJutapoB 3a Oappeinb) u 60 moiuiapos
3a 0appenb B IMOCIIETYIOIIHE TOIBI.

PUA Hoeocmu, 16.07.2025, MuH¢buH P® pazmecmus Ha ayKyuoHax e
cpedy O®3 deyx cepuli coeoKkynHo Ha 200 mnpd pybnel

MuHgpuH Poccuu Ha aykuyuoHax 6 cpedy pasmecmun obrusayuu
edeparnibHoco 3atma (ODP3) ¢ MOCMOSIHHbIM KyrnoHHbIM 00xo0oM 08yx cepul
co8OKynHo Ha 200 munnuapdos pybnel, ceudemenbcmeaytom  OaHHbIe
MuUHUCmepcmaa.

Ha nepBom aykiimone MuHucTepcTBO pazmectisio OD3 26245 ¢ noramenueM B ceHTsI0pe 2035
rona Ha 185,446 Mmunnuapaa pyosei mo HoMmuHany 1pu cripoce B 209,733 mwmuapaa . [lena
orceueHust coctaBuia 88,5131% orT HOMMHaNa, cpelHEB3BelleHHas IeHa - 88,576% ot
HOMHUHaJIA. JIOXOMHOCTH 1O 1IeHe oTceueHus coctaBuia 14,65% ronoBbix, CpeHEB3BEIICHHAS
JIOXOJTHOCTH - 14,64% roI0BBIX.

Ha Bropom aykimmone Mundun pasmectisn OD3 26238 ¢ noramennem B Mae 2041 roga Ha
14,604 munnuapaa pyOsieit mo HomuHany mpu crpoce B 29,506 mminuapaa. Llena orceuenus
coctaBuia 57,9% orT HOMHHama, CpeAHEB3BElICHHas IeHa - 57,9696% oT HOMMHAamA.
JloxoHOCTH MO LIeHEe OTceueHus cocTaBuia 14,12% rogoBbIx, cpeHeB3BEICHHAS JOXOTHOCTh
- 14,1% roaoBbIX.

"Ha BropnuHOM pbiHKE 1eHbI OdD3 BO BTOpPOU MOJIOBHHE NPOLUION KAJIEHAAPHOW HENENH
MEHSUTUCh Pa3HOHATPABJICHHOTO W HE3HAYUTEIHHO, 0OecreunBas OOKOBOE JBIKECHHE CTABOK
no Oombiuedt yactu Oymar. OfHako maysa, B3sTas y4aCTHHKaMM JIOJTOBOTO phIHKA, ObLIa
HEJ0Jr0MH, 1 yxe OJInkKe K OKOHYaHUIO TOPTOBOM CECCUU B MOHEEIbHUK HAYaJI0Ch TOBBIILIEHUE
LIEH, KOTOpO€ CYIIECTBEHHO YCKOPWJIOCh BO BTOPHHK'", - pacckKa3aj IJIaBHBIA aHAJIUTHK
nonroBbix peiHKOB BK "Pernon" Anexcannp Epmaxk.
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"B03MOXHO, HHBECTOPHI BHOBb BCIIOMHWJIM O BO3MOKHOM CHIDKEHUHU KITIOUEBOM CTaBKHM Ha
100-200 OGa3uWcCHBIX MYHKTOB Ha HIOJBCKOM 3acenanuu banka Poccum 25 wuroms. Takue
NENCTBHUS BO3MOXHBI TIOCTIE JaHHBIX MO WHIISAINH, KOTOpas 10 UTOTaM HIOHS 3aMeTUIach 10
0,2% 3a mecsi u 10 9,4% roxa k romy", - MPOAOIHKHII OH.

[Tpu pazmemmienun OD3 26245 u3 651 ya0BIETBOPEHHBIX Ha ayKI[MOHE HA MOCKOBCKOM Oupixe
3asiBOK Ha J0JTI0 16 KpymHBIX ¢ 00beMoM 1-68,25 mmmmuapaa py6meit mpunmiock okoio 85,8%
oT obbeMa pasMmerienus. [Ipu 3ToM ¢ MakcuManabHBIM 0O0BeMOM 68,25 muuMapnaa pyOnein
ObLI0 ABE caenku no mnene 88,55% u 88,57% ot HoMuHana ¢ oOmeit gonen 73,6% ot oobeMa
pasMeleH s, OTMETHJI SKCTIEPT.

MuH(HH 110 UTOraM TpeX MPOLISANINX B HIOJIC ayKIIMOHHBIX JTHEH Pa3MeCTHII TOCOOTUTaIIH
Ha 443,3 mummapna pyOsiedt, obecneuuB Ha 29,6% BBINONHEHME KBapTajIbHOIO IJIaHA
npuBiiedeHUs] Ha pbiHKe OD3, KOTOpHI yCTaHOBIEH Ha ypoBHE 1,5 Tpuinuona pyOunen,
noacuuran Epmax.

CmpaxoeaHue ce200Hsi, 16.07.2025, L6 npedcmaeun KoOeKc
omeemcmeeHHO20 UHeecmupoe8aHusi OJisl KPYINMHbIX U2POKO8 pbIHKa

bank Poccuu npedcmasurn Hoebil 0oKymMeHm - «KoOeKc omeemcmeeHHO20
uHeecmuposaHusi». OH adpecosaH UHCMUMYUUOHasnbHbIM UH8ecmopam: baHKam,
cmpaxosuwjukam, rneHCUOHHbIM ¢hboHOam U yrpassisuwumM KoMmnaHusm, pabomaruwum
C akyusmu u Opyesumu 0onieebiMU UHCMpyMeHmamu. [nasHas uesnb - noebICUmb
Kadyecmeo uHeecmuuyuli 3a cHEm 808/1€4EHHOCMU 8 KOpriopamugHoe

bank Poccuu npencraBui HOBBIM JOKYMEHT - "KoJeke 0OTBETCTBEHHOr0 HHBECTUPOBaHUA". OH
a/IpecoOBaH UHCTUTYLIMOHAIBHBIM HHBECTOpaM: OaHKaM, CTPaXOBILUKaM, IEHCHOHHBIM (pOHAaM
U YNPaBISIOUIMM KOMIIAHHMSIM, paOOTalONMM C aKUWAMH U JAPYTUMH  JIOJIEBBIMU
UHCTpYMEHTaMu. ['1aBHast 11e1b - HOBBICUTh Kau€CTBO MHBECTHLIMH 32 CUET BOBJICYEHHOCTH B
KOPIIOPATUBHOE YIIpaBJICHHUE.

Yro nmpemaraet [{enTpodank

CeroaHsi KpynHble WHBECTOPHI, BIAJCIONINE 3HAUYUTEIbHBIMU JOJSMU B KOMITAHUSX, PEAKO
BMEILINBAIOTCS B ynpasienue. L{b cunraer Takyro macCUBHOCTh YMYIIEHHON BO3MOXKHOCTBIO.

HoBblll KOIEKC mpemiaraeT MepecMOTPeTh NOAXOA. PerynsaTop npu3bIBacT HUCIOJIB30BaTh
aKIMOHEPHbIE MpaBa He (POPMAIBHO, a AKTUBHO - YTOOBI BIMATH HAa CTPATErMI0O KOMIIAHU,
NOOMBAThCS yIy4IlleHUs] OM3HEeC-ToKa3aTeNneil 1 yCTOMYMBOIO POCTa KalTUTAIN3ALHH.

Ha uéMm nenaet akIeHT KOIEKC

HNHBecTopaM pEKOMEHIOBAaHO TMOANAEPKUBATH TEX HMUTEHTOB, KTO OpPUEHTUPOBAH Ha
MOBBIIICHUE AKIIMOHEPHON CTOMMOCTH. B OCTaJNIbHBIX ClydasiX - y4acTBOBaTh B pa3pabOTKe
CTpaTeruu Yyepe3 roioCoBaHUe, MPEIOKESHHS U y4acTUe B COOpaHUSX.

KpomMe TOro, or y4aCTHUKOB, CIEQYIOUIMX NPHUHIMIIAM KOJEKCa, OKHUIAETCS €KETOJHbIN
nyOJIMYHBIM OTYET O CBOMX JAEUCTBUAX. Takas MPO3payHOCTh, 1Mo MHeHuro LB, moBwicuT
JoBepHe U OyeT CTUMYJIUPOBATh OoJjiee 3peloe NOBECHUE Ha PhIHKE.

Kogexc He siBasieTcst 00s3aTeNnbHBIM. IT0 HA0Op 10OPOBOIBHBIX pekoMeHaauii. Oqnako bank
Poccun paccunteiBaet, uTo HanboJIee CUCTEMHBIC U BIUATEIbHBIC YIACTHUKN PhIHKA PUMYT
€ro Kak CTaHAapT, CIIOCOOHBIN yIy4IIUTh KyJIbTypy HHBECTUPOBAHUS B CTpPAHE.
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Hoquy 9TO BaKHO IJIS1 BCCT'O PbIHKA

Korna HHBCCTOPBI CTAHOBATCA HC MPOCTO BJIaACIbIIaMU I[OHCﬁ, HO W YYaCTHHUKaMH Pa3BUTHUA
KOMH&HPIIZ, 9TO IOMOracT IIOBBIIIATH KallUTaJIHU3allUuIo, YCTOﬁqHBOCTB U YHOpaBIIICMOCTb
ousHeca. B xoHeunoMm cuére BBIMT'PBIBAIOT BCC: 1 UHBCCTOPLI, U SMUTCHTLI, U PEIHOK B LICJIOM.

AKTHBHOE TOBEJCHHE WHCTUTYLHOHAIBHBIX AKIIMOHEPOB MOXKET CTaTh BaXHBIM (HDaKTOpOM
pocta (hOHIOBOTO PHIHKA B OJMKAUIINE TOBI.

BriBoa pepaxium:

HoBprif KOIEKC - 3TO CHTHAJI OT peryisTopa: B Poccuu mopa mepexoauTh oT (GOopMaTbHOTO
BJIQJICHUSl aKUMUSIMHU K pEaJbHOMY YYacCTHIO B YNPABICHUM KOMIIAHMAMU. [l KpymHBIX
MHBECTOPOB 3TO BO3MOKHOCTh HE TOJIBKO 3aIUILIATH CBOM HHTEPECHI, HO U BIIUATH HA KAUECTBO
KOpPHOpPaTUBHOMU cpeibl. OTBETCTBEHHBIE MHBECTULIMH - 3TO HE TPEH, & DJIIEMEHT YCTONYHUBOTO
pa3BUTHS PBIHKA.

Bagum ITETPEHKO

Oxonunn benopycckuit ['ocynapctBennsiii YuuBepcuter B 2012 roay mo crenuasbHOCTH
"Xypnanucruka". Cnienuanusupyercst Ha (PMHaHCOBOM aHAJIMTUKE, 0030pax U Mpecc peau3ax.
LeneycTpemiiéH U cUUTAET YTO LIENIb BCETa ONPAB/IbIBAET CPEACTBA.

https://www.insur-info.ru/press/203058/
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OTpacnu CTpaH onunxHero
3apybexbs

Cmosiu4Hoe mesniesaudeHue, 16.07.2025, Hoeauuu e
couycmpaxoeaHuu U MEeHCUOHHOM obecrne4yeHuUu — paccKa3bleaem
nodpobHocmu

lNosbiweHue couuanbHbIX 2apaHmul epaxdaH, rnpumeHeHue bonee
cripasedriusbix no0xo008 07151 8Cex y4acmHUKO8 0bs13amersibHO20 20Ccy0apCmeeHH020
cmpaxoeaHus. [lodnucaHHbIlU [Tpe3udeHmoM 3aKOoH, peaynupyrouull 80rpocskl
2ocy0apCcmeeHH020 CcoyuallbHo20 cmpaxoeaHusi U [eHCUOHHO20 obecredyeHus,
rnpedrionazaem U3MeHeHUS U OOMOSIHEHUSI 8 CeMb 3aKoHOOameslbHbIX akmos,
coobwunu e npozpamme Hoeocmu «24 4yaca» Ha CTB.

HosmectBa kacarorcst npexzae Bcero camo3ansateix U UII. Tak, y niarenpliuKoB Hajora Ha
npoeCCHOHANIBHBIA  JTOXOJT TOSBWJIOCH TpaBO JoruiadynBath B3HOCKI B @OC3H wu
camocCTosATeNIbHO  (popMupoBaTh cBoe Oyxaymiee (uHaHCOBoe Osaromomyume. Taxoke
yKECTOUEHbI MEphl OTBETCTBEHHOCTH A paboTomaresiedd, BBHIIUIAYMBAIOIIMX 3apIuiaTy B
KOHBepTax. JlJig TeX, KTO MPUHUMAET TaKue BOZHATPAXKICHUS, CHU3AT COI[MAIbHBIC TapaHTHH.
CtpaxoBoil CTax Il MEHCHH OyAyT YYUTHIBaTh BBIILUIATHI W3 pa3Mepa MUHUMAJIbHOMN
3apabOTHOM IJIaTHI.

Ekarepuna JIuxaueBa, 3aMecTuTelNb ynpasistonero @oH10M colMaabHON 3aIUThl HACSICHUS
MuHucTepeTBa TpyAa U COLUaIbHOM 3ammThl benapycu:

HezaBucumMo oT TOM cyMMBbI, KOTOPYIO MOJTYUYNI YEJIOBEK, B3HOCHI OYyT PacCUMTHIBATHCS IS
rpaxaad u3 GaKTHUECKON 3apIuiaThl, HE MPUMEHss orpanndeHuil. Ho HmxHMN nopor pacueTa
B3HOCOB — 1/30 maATH cpeaHuX 3apabOTHBIX IJIAT MO PECMyOJIMKe 3a KaKIIbIi JCHb BBITUIATHI
3apaboTHOM miaTel B KOHBepTe. PaboTonarens yxe 3alulaTUT 1O MaKCUMYMYy, €CIH
BBIIUIAYMBAET 3apIUIATy B KOHBEPTaX.

Kpome Ttoro, tenepr opranam ®C3H mnpenocraBisiercs mpaBo BO BHECYJICOHOM MOpsKe
BBIHOCHUTB PELIEHHUs O B3bICKAHUH 33JJOJDKEHHOCTH CyOBEKTOB X03HCTBOBAHHUS.

https://ctv.by/news/obshestvo/novacii-v-socstrahovanii-i-pensionnom-obespechenii-
rasskazyvaem-podrobnosti
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BenHoeocmu, 16.07.2025, Cmasno uzeecmHo, kak e benapycu 6ydym
naamume neHcuu 3aKJItoYeHHbIM

B benapycu no-Hoeomy 6yOym nnamume eHcuu JH00sM, KOmopbie
Haxo0ssmcss 8 Mecmax fuweHusi ¢80600bl. O  Knw4eebiX  HOBaAUUSIX,
rpedycMompeHHbIX OBOHOBIEHHbIM 3aKoHOOamesibCmeoM, pacckasasia HadvasbHUK
2/1agHo20 yripaserieHuUsi neHcuoHHo20 obecrnieyeHuss MuHmpyda EneHa 'omoposa, —
coobuwaem KoppecrnoHOeHm cemegoeao u3daHusi «benHosocmuy.

ITo ee cioBam, HOBAIMK OTOBOPEHBI B COOTBETCTBYIOIINX M3MEHEHHUSIX, BHCCEHHBIX B 3aKOH O
[IEHCUOHHOM OOECIICUEHUMU.

[IpaBo Ha TpyOOBYIO MEHCHUIO, KaK M paHee, NPEJOCTaBIseTCS IPU YCIOBUU YILIAThI
00s13aTeNPHBIX CTPAaXOBBIX B3HOCOB HE MEHEE YCTAHOBJICHHON NPOJOKUTEIHHOCTH, —
HUTHpYET crienuanucta «bemnray.

Takas OpOAOJIKUTCIILHOCTL C HBIHCIIHETO I'0/la COCTABJIACT 20 JET, — [[O6aBI/IJ'Ia OHa.

Yro kacaercss BBIILIAT ICHCUM 3aKIOYCHHBIM, TO W3MEHEHHUS CBA3aHBl C YIPOIICHUEM
aMUHUCTPUPOBAHMSL.

Panee ObUTO Tak: MEHCHS OCTYTIANa Ha CYET 3aKIIFOYEHHOTO Cpa3y IOCIe BBIYETa PACX0/I0B HA
€ro cojJeprKaHue.

OcranpHble yaep:KaHHs OCYLIECTBIISUINCh HCIPABUTEIBHO-TPYIOBBIMH YUPEXKICHUSIMHU.

C 1 oKTs10pst HBIHELTHETO TO/a BCIO MEHCHIO OYYT IMEPEUUCIIATh B HA3BAHHBIEC YUPEKACHUSI.
Takum oOpa3zoM, UMEHHO OHH OyayT MPOU3BOAUTH BCE yIEPIKaHUS.

OT0 KacaeTcs B TOM YHUCJIE CTOUMOCTH COJICP)KaHUs, aTMMEHTHBIX U IPYTHX 00s3aTEIbCTB.

OcTaBuiasicst 4acTh CyMMBI C Y4€TOM MUHUMAJIbHOU rapaHTuu OyIET 3aUnCIISIThCS Ha cueT. Tem
CaMbIM YIPOINAeTCs aIMUHUCTPUPOBAHHE, — O0BSICHUIIA YHNHOBHHIIA.

https://www.belnovosti.by/obshchestvo/stalo-izvestno-kak-v-belarusi-budut-platit-pensii-
zaklyuchennym

Forbes Ka3zaxcmaH, 16.07.2025, YacmHbie ynpaensrowue komnaHuu
ob620Hs1irom Haub6aHKk no 0o0xoO0HOCMU NMeHCUOHHbIX aKmueoe

AHanumuyeckul uyeHmp A®K nodeomosusi 0630p UHBECMUUUOHHOU
dessmeribHOCMU 10 NeHCUOHHbIM akmusaM Ha 1 uroHs 2025 eoda.

KitoueBbie TeHIEHIINN TIEPHOIa

Ha 1 utons o6mas cymMMa eHCHOHHBIX HAaKOIUICHHH cocTaBuiia T22,9 TpiiH, yBEINYUBIINCH
¢ Hayana roja Ha T383 mupa, win 1,7%. Temnsl pocTa CIOKWINCH 3aMETHO HUXKE, YEM TO/T
Hazan (+7,2% 3a ananoruunsiii nepuoa 2024 roga), 4To CBSI3aHO HE CTOJBKO C JIMHAMHKOMN
B3HOCOB, CKOJIBKO C OTPUIIATEeIIbHBIM HHBECTUITMOHHBIM JJOX0A0M Ha (JOHE HECTAOMIHPHOCTH Ha
(MHAHCOBBIX PHIHKAX U KOJCOaHUIl BaIIOTHOTO Kypca.

OTmeTHM, 4TO IEHCHOHHBIE TOTOKHU (pa3HHUIa MEXy B3HOCAMU U BBIIJIATAMH) ITOCIIETHUE
YETBIpE roJla MOAPS COXPAHSIOTCS B LIEJIOM MOJIOKUTEIbHBIMH. POCT MEHCHOHHBIX B3HOCOB
POJOJKAETCs Ha (OHE YBEIUYEHHS 3aHATOCTU U pPOCTa HOMUHAJIbHOM 3apabO0THOI MIaThl.
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JloJist TpyIIBI BKJIaJUUKOB, IEPEUUCIIAIONINX 9—12 B3HOCOB B 01, B TEKYIIIEM rOIy BO3pOca
no 65,4% (64,9% panee), 94TO MOANEPKUBACT CTAOWIBHBIA NPUTOK CPEICTB B CHUCTEMY,
HECMOTpSI Ha OTPHIIATEIbHBIA HHBECTHITMOHHBIH 10X0 (-T 146 Mipn).

OI{HaKO 0ajlaHC ITIOTOKOB CYHICCTBCHHO HCKaXXaCTCid CAWMHOBPCMCHHBLIMHU IICHCHUOHHBIMU
BBITINIATAMU Ha YJIIYUHICHUC KUJTUIITHBIX YCJIOBI/Iﬁ " OIlIATy JICUHCHMUH.

3a 5 mecsaues 2025 roga Ha EIIB npunutocs T369 Miap (pocT B CpaBHEHNH C aHAJIOTUYHBIM
nepuoaoM 2024 roga Ha 156%, unu T144 mapn), 9to coctaBnseT 57% BcexX BBIILIIAT B TEKYIIEM
rojy.

C MOMeHTa BHEIPEHHS BO3MOXKHOCTU JIOCPOYHOTO H3BATHS TEHCUOHHBIX HAKOTUICHUN
(peBpanms 2021 roma) BemmiaTel mo EIIB cocraBwimm T4,8 TpnH, uro cocraBiser 21% ot
TEKYIIETo MopT¢erst IEHCHOHHBIX aKTHBOB.

Jons akTuBOB, nepenaHHbix B ynpaienue YMUII, ocraercs kpaiine Huskoit (0,3 %), uto
CBHJICTEIBCTBYET O MOTPEOHOCTH B COBEPILICHCTBOBAHHUH JICHCTBYIOIIUX TTPABHIL.

OTmeTHM, 4TO B TEKYLIEM TOAY MOJIOKHUTEIbHYIO JOXOJHOCTh IMOKa3bIBAIOT BCE YACTHHIE
yIpaBISIONe KOMIIAaHUH, a OTPULIATENIbHBI HHBECTIOXO/] B 1I€JIOM I10 cHcTeMe 00yCIIOBIICH
KOHIIGHTpalMe npaktuyecku Bcero noprdens B ympasnenmn HBPK (moxomHocTs 1O
noptdento ¢ Hayaja roja cocrasiser -0,69%).

C MoMeHTa BHEIPEHMs] BO3MOXHOCTM YaCTHOIO yIpaBiieHusi npaktuuecku Bce YUII
onepexxator HBPK B pocre ycinoBHOM €IMHUIBI CTOMMOCTH IE€HCHOHHBIX AKTHBOB, 4TO
NOJYEPKUBAET BAaXXHOCTh HAJU4Ms BbIOOpAa M KOHKYPEHLMU B YIPaBIECHUU MEHCUOHHBIMU
aKTHBAaMHU B UHTEPECAX BKJIAIYUKOB.

IIpu sToM ctpaterus ympasneHuss mnoprdenei HBPK um YMUII ocraercs ymepeHHO
KOHCEPBATUBHOM, C MPUOPUTETOM HaJIeKHOCTU U IUKBUIHOCTH (PMHAHCOBBIX HHCTPYMEHTOB.

[lencuonnsie axktuBsl EHII® wurpatror 3HauMMylo pojib B OOECIEUEHUH JOJTOCPOYHOU
JUKBUIHOCTU B (PMHAHCOBOM cucteMe, coctapisis 15,2% k BBII Ha done npopomkatomierocs
pOCTa B3HOCOB M BBICOKOM JIOJIM HAKOIUICHHON MHBECTIOXOMHOCTH. IIpm 3TOM TeMmbl pocra
HakorieHud B 2025 roay 3HAaYMMO 3aMEUIMIIMCh, YTO CBSI3aHO MPEUMYIIECTBEHHO C
OTPULATEIbHBIM WHBECTULMOHHBIM  JOXOJOM akTHMBOB mnoxa ynpaBieHuem HBPK.
COOTBETCTBEHHO, OCHOBHOM BKJIaJ B MPUPOCT HAKOIUIEHUHM B TEKYIIEM TOAY MPOAOKAIOT
obecrieunBaTh B3HOCHI, MOJACPKUBAEMBIE POCTOM 3aHATOCTH U HOMHHAJIBHBIX 3apaOOTHBIX
IarT.

CyIecTBeHHBIM BBI30BOM OCTAIOTCS MAcIITAaOHBIE €JMHOBPEMEHHBIC TIEHCHOHHBIE BBHITUIATHI
(EIIB), cocraBuBLIMEe B cOBOKyNHOCTH T4,8 TpyH, uiu 21% ot tekymero noptdens. Takas
TUHAMHUKa JOCPOYHBIX M3BSITHM MCKakaeT OallaHC TOTOKOB, CHMYKAET HWHBECTULIMOHHBIN
NOTEHIMaJ MEHCHUOHHON CUCTeMbl M TpeOyeT MEpeoleHKH MOAXOA0B K PETYJIUPOBAHUIO
JIOCPOYHOT'O0 MCIIOJIb30BAHMSI HAKOIUIEHWHM JUIsl YAOBJIETBOPEHUS TEKYLIUX HYXJ B yuepO
Oynyuemy koMmpopTy.

[Ipeobnamanne yMepeHHO KOHCEpBATHBHOTO TOAXO/Aa B YIPABICHUHM TEHCHOHHBIMH
aKTUBaMHM, BbIcokas Jonst ['LIb u orpaHuyeHHas BaJlOTHas OUBEPCUUKAIMS CHUXKAIOT UX
BOJIATWIBHOCTh, HO OrPaHUYMBAIOT TNOTEHLHMaNn JA0XogHocTu. C ydeTroM pasHUIbl B
MHBECTAOXOJE KpalHE BaXHBIM SBISAETCS IPEAOCTaBICHUE IIMPOKUX BO3MOXKHOCTEN
BKiIaguukam 1 Y HUII B mpouecce ynpasieHUs: IEHCUOHHBIMU AKTUBAMM.
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[ToMumo 3amaun 1o (OPMHUPOBAHMIO JIOCTOMHOM MEHCHMH M Tpax]aH, CTAOMIBHO
ocymecTBIsIonMX B3HOCH (ctannapt OOH — koapummeHT 3amMenmeHns J0X01a B IEHCHH >
40%), ocTaroTcs HepeleHHbIMHU Ooiiee Tiy0oKHe cucTeMHble IpobieMbl. B wactHOCTH, 3TO
OTCYTCTBUE TICHCHOHHBIX OTYUCIICHHHA Yy OKOJIO 2 MJIH (DOPMAIBLHO 3aHATHIX TpaxaaH u 450
ThIC. Oe3paboTHEIX. Ha ¢oHe mocTeneHHOro ucuepnaHus coauaapHoi cuctemsl (~ k 2040
TOJy) 3TH MPOOEIBI MOTYT TPaHC(HOPMHPOBATHCS B MACIITAOHBIM COIMAIBHBIA BBI30B. B
YCIOBHSIX YCKOPSIIOIIMXCS JAeMorpaduyeckux HW3MEHEHHM M CTapeHHMs HaceleHus (1o
MPOTHO3aM, JI0JIs JIIOJIeH B BO3pacTe 65 JeT u crapiie BeIpacTeT ¢ Tekymmx 8,9 mo 11,6%
2050 roay) mMpHOPUTETOM CTAHOBUTCS HE TOJBKO POCT HAKOIJICHUH, HO U MOJIHOLIEHHBIN 0XBAT
BCEX CJIOEB HACETICHUSI.

https://forbes.kz/articles/chastnye-upravlyayushie-kompanii-obgonyayut-natsbank-po-
dohodnosti-pensionnyh-aktivov-42b03a

HoBOCTM NeHCMOHHOM OTpacnun CTpaH AarnbHero 3apyoexbs

Mockoeckuu Komcomoneuy [epmaHusi, 16.07.2025, 'epmaHuss —
Cmapocmb e Kpedum usu Xu3Hb Ha Mu3ep?

B cospemeHHoU [epmMaHuUU neHCUOHHasi cucmema repexusaem Hernpocmabie
gpemeHa. Hecmompsi Ha OnumesibHbIlU Cmpaxoeol cmax, 3HadumesibHasi 4Yacmb
noXunbix epaxoaH rony4yaem MUHUMalbHbIE 8biriambl, edsa oKpblearowue
6as3oebie rnompebHocmu. 3mu mpegoXHble MmeHOeHUUU ompaxarom arybokue
coyuasibHO-9KOHOMUYECKUE 8bI308bI U MOPOXOarom ocmpble OucKyccuu o bydyuwem
[MeHCUOHHO20 obecreyeHus.

UTo MOXHO CKa3aTh 00 aKTyaJlbHOM IOJIOKCHHH JIeJI, KAKOBBI PETHOHATBHBIC U T€HACPHBIC
OCOOEHHOCTH, a TaKXe MO3UIUHU KIIOYEBBIX MMOJIUTUKOB M IKCIEPTOB, MpeIaralomux myTy K
pedopMaM U COLMATBHON CIPaBEITMBOCTH?

Tenb 3a mapagubeiM pacagom

Kak cnenyer w3 wundopmammu DenepaabHOr0O MUHUCTEPCTBA TpyHa, OMyOIMKOBaAHHOU
ZDFheute, 6onee 5,5 MUJUIMOHOB YEJIOBEK C TIOJHBIM COPOKAMSATUICTHUM CTAXKEM IOTY4aloT
meHee 1300 eBpo B Mecsll — TO €CTh KaX/Iblil UeTBEPTHIi NeHcnoHep. CpeHss BbIILIaTa 3TON
rpymmbsl coctaBisieT 1668 eBpo, 4To Janeko OT KOM(OPTHOTO YPOBHS JKU3HU. «ITO —
colManbpHas IeKIapamnus 0aHKPOTCTBAY, — BO3MYIIIAETCS B MHTEPBBIO areHTCTBY dpa nemyrat
bynnecrara Jlutmap bapu (Die Linke). K ciioBy, iMeHHO €ro 3ampochl BCKPBUTH IApaIiHbI Ha
TIIATETHFHO MOJIMPOBAHHOM (hacajie IEHCUOHHON CHCTEMBI.

I'epmanus 1ByX ckopocTeit

CornacHo maHHeIM dpa, KapTa BBIIJIAT HAallOMHUHAET SKOHOMHUYECKUH Gapomerp u3 1990—x:
["amOypr muaupyet ¢ 1787 eBpo, Torna kak TOpUHTHS 3aMbIKaeT KoJIOHHY ¢ 1491 eBpo. 3amaz
nojsrydaeT B cpegHeM 1729 eBpo, Bocrok — 1527 eBpo. Pa3Huiia B kapmMaHax NpeBpalaeTcs B
pa3HUIly B Ka4eCTBE KU3HU — OT MEAULUHBI 10 KyJIbTypbl. DKOHOMUCTBI MPEAYIPEkIALOT:
ecnu cryctd 30 neT nocie 00beANHEHHSI OCTaNach TaKasi «IICHCUOHHAs TPEIMHAY, K Hel paHo
WIN TI03]THO A00aBSTCA 3JIEKTOPAJIbHBIE PUCKH.
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I'ennepnas apudmeruka: munyc 329 eBpo

Hudpsr oTpakaloT U APYryI0 CTapylo JApaMmy: MY>KUHHBI MOJy4daroT B cpeaneM 1778 eBpo,
KEHIMHB — Jaumib 1449 eBpo. [lpuumHa — KiaccMYeCKHH «MAaTEPUHCKHHA JTAOMPHHTY:
npephIBaHIE Kapbepbl pajH IeTei, paboTa B HEMOJIHYIO CHUITY, HU3KHE YPOBHH 3apIuiaT. B urore
«pO30Bas Tay3a» MOJOIOCTH MPEBPALIAETCS B «CEPbI ASPUIHUTY CTAPOCTH, MOTYCPKUBAET
ZDFheute.

«Cyxue» nudpsl Vs «MOKpash» peanbHOCTb

[IpaBHUTENBECTBO MBITACTCS CMATYUTH YIap: HA3KAs ICHCHUS eIl He paBHA OETHOCTH, TIOCKOJIBKY
YUUTBHIBAIOTCS] HHBIE JJOXOJBI CEMbH, a TAKXKe MEPHUOJIBI O3 B3HOCOB — HArpUMep, 00y4eHHe,
6e3paboTuia 6e3 mocoOus, yacTuuHast 3aHATOCTh. OHAKO, IO MHEHUIO dKcrepToB Hemernkoro
uHCTUTYTa 3KOHOMUKU (IW), 44% mNOXUIBIX >KEHIIMH—-APEHIATOPOB TpaTAT Oojiee TpeTu
JI0X0]1a Ha KWIbE, a Y OOJILITHHCTBA «CKPOMHBII» YaCTHBIN KarmuTai He goTsarusaet 10 S0 000
eBpo. IIpu pocTe KOMMYHAIBHBIX PACXOA0B U MHMISIIUYU «IOTIOTHUTEIBHBIE TOXOABD TAIOT
OBICTpEe MOPOKEHOTO B MIOJIbCKOM beprune.

EBpornelickoe 3epkaino

Ha sTom pone koHTpacTupytot npumeps! ABctpun, [lopryranuu u Utanuu, rae kodgpummueHt
3aMelneHust Hepeako npessimaeT 80% mocnennero 3apadboTka. « Mbl cTabUIU3UpYyeEM TEKyIee
MIOJIO’KEHUE», — 3asBIsieT kabMuH. OHako, mo Bepcuu Frankfurter Allgemeine Zeitung, c10Bo
«cTa0mnM3anys» 3BYYUT KaK Yrpo3a: 3aMOpPO3UTh HU3KUH YPOBEHb — 3HAYUT y3aKOHUTh
OyIyIIYIO apMHIO «MAJICHBKUX TICHCHID.

Yro mpeiaraet Jieast ONMO3MIINs?
Bbapu tpebyeTt BceoOtero paaukansHoro pazBopora (Generalkehrtwende):

Bce paGortatonme — or ¢punaHcepa 10 MHUHM—IXKoOepa — JOJDKHBI Y4acTBOBAaTh B
CTpaxOBaHMH;

Munumym 1200 eBpo kak 6a3oBasi rapaHTHS;
JIukBUAIMS IBIOT JJ1 BBICOKMX JOXOJO0B IPU B3HOCAX.

«CnoxuB opyxxue nepea naemorpaduei, Mpl MOJy4uM ,,CKaHIAMHABCKYIO OCEHb, HO 0e3
CKaHJUHABCKUX MEHCUI», — MPEeNyIpexKAAET OH.

Jloronut nau pedopma yckopsrouuiics noesan?

Komuccns ®PI" o ycroitunBoMy prHAHCHPOBAHUIO TIPEIIOKUIIA KITOKOJICHUYECKUH KarTuTal
— TrocyJIapcTBeHHbI (GoHA Ha 0a3e prlHOUHBIX MHBecTHIMHA. Ho kputuku n3 Deutsche
Rentenversicherung coMHeBarOTCs: TPy HBIHEMIHUX 2 1 MITH IEHCHOHEPOB Ja)Ke TPHJUTMOHHBIH
(GOHJ MOKPOET JMIIbL TPEIIUHBI, a HE (PyHIaMeHT.

DUHAIBHBIN aKKOPJ

Cerogusmane 1 300 eBpo — »3T0 cuer—¢akTypa 3a AECATWIECTHS IOJUTHYECKUX
komnpomuccos. Ecnu ['epManus He yIBOUT yCHiMsl, «IIEHCUOHHAS TPELIMHA» NPEBPATUTCS B
IpoNacTh, KyJa 3aBTpa MOTYT yHacTh HbIHEIIHHE copokaieTHHe. IIokoil Ha 3acimyXxeHHOM
OTAbIXE HEBO3MOXKEH 0e3 (PMHAHCOBOTO MOACHOPHS, a 3HAYUT, MOBOPOT PYyJIs HEH30EXKEH:
MHaue «KOMMJIKAa OECCOHHBIX HOYEH» CTaHeT caMbIM TOYHBIM CHMBOJIOM CTapoOCTH I10—
HEMEIKH.
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https://www.mknews.de/social/2025/07/16/germaniya-starost-v-kredit-ili-zhizn-na-mizer.html

TACC, 17.07.2025, Bnacmu Kyb6blI o6bsieunu o noebiweHuu c
ceHmMs6psi neHcul Ons nuy, nonaydarowux e mecsiy do $30

[Mpasumernbcmeo Kybbi 06b58Ur10 0 Mo8bIEeHUU C ceHmAbps neHcuu 05151 Uy,
nonyyvarowux 0o 4 meic. neco (okono 30$ rno ogpuyuanbHOMy Kypcy) no eospacmy,
UH8anudHocmu unu 8 ce8si3u co cmepmbio cynpy2a. O6 amou mepe obbssus
npembep-muHUcmp Kapubckol pecrnybnuxku MaHyanb Mappepo, ebicmyrnas 6 cpedy
Ha omkpbimuu 5-0 ceccuu pabomsi naprameHma.

[To cnoBam Mappepo, KoTOpble MPUBOIUT MecTHbIM mopTan Cuba si, moBbilieHHE OyneT
Kacatbcsi 6osee 1,3 MIIH 4enoBeKk MO Bceil cTpaHe, 4To cocTaBiseT okoio 80% KyOMHCKUX
neHcruoHepoB. OH OTMETHII, YTO JJISl YACTH TEX JIUI], KOTOPBIX KOCHETCS 3Ta Mepa, MpudaBKa
COCTaBUT 00Jiee TIOJIOBUHBI TOTO 00beMa NIEHCHH, KOTOPBI OHU ceidac moiydaroT. [Ipembep
MOJUEPKHYJ, YTO 3Ta Mepa MPEACTABIAET cOO0I YaCTUYHOE YBEIHMUEHHE MEHCHH, TOCKOIbKY
KOMIUIEKCHasl MEHCHMOHHAas pedopMa B HACTOSIIEE BpeMsi HEBO3MOXKHA H3-3a HEXBATKU
pecypcoB B crTpaHe. Mappepo 3aBepwii, YTO IOBBIIICHHE MEHCHHA OyAeT NPOBOAUTHCS
MOCTENIEHHO, TMOKa 3TO IMO3BOJIUT 3KOHOMHYECKas cCUTyauus B pecnyOnuke. OH OTMETHI
TaKXke, YTO pealu3anus 3Toil Mepbl MoTpeOyeT YBETUYEHHUs] TOCYAapCTBEHHOTO OIOKeTa
KyO»l Ha conmanbHOe obecrieueHue B pazmMepe 22 MIIH reco exeroaHo (nmpumepro $160 Tric.
10 0UIUAIEHOMY KYpPCY).

B cBoem BbICTyIieHMH Mappepo MNOTYEPKHYJ JOCTUTHYTBIM MpoOrpecc B peaau3aiuu
COLMAIBHOW TMONUTHKM M TOATBEPAWJI, YTO KapuOCKOE TOCYIapCTBO MO-TIPEKHEMY
MIPUBEPKEHO NATbHEHIIIEMY TTOUCKY PEILICHHIA.

B uepemonunm oOTkpeITHS S5-I ceccun HammonanbHOW accamOiieM HapOTHOW BIIACTH
(mapnamenTta) KyObl mpunsiu ydactue juuaep KyOmHckoul peBomronuu Payne Kactpo wu
npe3ugeHT KapuOckod pecmyonuku Murens Jlunac-Kanens. OTKpBITHIO NpealecTBOBAIN
napjiaMeHTCKUE CIyIIaHus, I71e B Xoae padoTsl 11 oTpacieBbix KOMUCCUI ObLTH 3aCITyIIaHbI
JIOKJIaJIbl O CUTyalli B CTPaHE.
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