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Tembl oHA

Buye-npezuoenm HAII® Anexceu [enucoe nposen cepuio nekyuil Oisi MOJIOOEHCU
Cubupu. On evicmynun Ha exce200HOM Gopyme «buprocay, komopwiil yce 6 19-ii paz
coopan 6 Kpachnosipckom kpae yuyacmuuxos uz Poccuu u opyeux cmpan. Oxcnepm
pacckazan o 8bloope cmpame2uii 015 CO30aHUsL TUYHO20 KANUMANLA U 803MONCHOCMSX
Ipoepammuvr doneocpounvix coepescenuti (I17C). Anexceii /[lenucoe ommemun, umo
3HAKOMCMBO ¢ OCHOBAMU (DUHAHCOBOU SPAMOMHOCTIU HYHCHO HAYUHAMb KAK MONCHO
panvute, coobwaemes na oguyuanvrou cmpanuye HAIID

Coenacno pesynomamam onpoca, nposeoénnoeo HII® «BVAVII[EE» u npoexmom
«I pagumny, 69% poccusn 6edym auunbll UIU ceMelinblil 6100xcem. M3 nux 46% denraiom
9MO HA NOCMOAHHOU ocHoge, a 23% — om cnyyas K caydaro, nuuwiem «l azema. Ruy.
Ocnosenas momusayus — cmpemieHue K PUHAHCOBOI He3ABUCUMOCIU, HA SO YKA3AIU
27% yuacmnukoe onpoca. Ewé 18% omcnedxcusarom pacxoowl, umoodvl HaKONUmMy Ha
KOHKpemHbvle yenu, makue KaKk Omnyck, JHCuivé, obpasosanue umu nencus. Cmpax
ocmamucs 6e3 0enez momusupyem 17%, a ons 14% gpunancoeas oucyuniuna a6isiemcs
JUYHOU Yepmou xapaxkmepa, nepedaem «llenmpanvuas Cnyscoa Hosocmetiy

K mauany uions poccuane 3axniouunu 6onee 5,5 MIH 002080p08 6 Npozpamme
ooneocpounvix  coepexcenuti  (IIJ]C), coobwunu  "Poccuiickou  2azeme” 6
munucmepcmee gunancog Poccuu. Tam ommemunu, umo 2ocyoapcmeo u yuacmHuku
QuHpbIHKG npuHUMAlOm Mepbl K OdlbHelulell NONyIapu3ayul npoepammsl, nuuiem
«Dunmapxemy

Poccuiickue 6anku npu ogopmienuu KombO0-6K1A008 NpedIasaiom  KIUeHmam,
oopmuswuM  nNpocPaAMMy O00JCOCPOUHBIX CcOepediceHull, CMmagKy @viule, 4em no
Kraccuyeckum npooykmam, eviachuno PUA Hoeocmu, onpocus Kpeoummvle
opeanuzayuu. B npecc-cayocoe BTH coobwunu, umo kiuenmsl, oghopmuguiue 8 banke
nPocpaAMMy 00J20CPOYHBIX COEpedceHUull, MO2Yym OMKPbIMb GKIAO C MAKCUMATbHOLL
0oxoo0Hocmuio 0o 23% 20008vix. 3amecmumens npedceoamenis npasienus Oamka
"Hom.P@" Anexceu Kocsaxos nosichun, umo 6 Oanke O00CMynen KOMOO-8KIA0 Os
VUACMHUKO8 NPOSPAMMbL 00JI2OCPOUHBIX cOepediceHull co cmagkoll 00 25% 200086bix,
20e MAKCUMAIbHASL O0XOOHOCMb OOCMYNHA NPpU 0hopmienuu deno3uma Ha 3 mecsaya

bonee 4,3 man poccusn oghopmunu 6 «Cbepe» OoncocpoyHvie UHBECMUYUOHHDLE
uHCmMpyMeHmsl — npozpammy ooncocpounvix coepedxcenuti (IIJJC), unousudyanvhoie
uHgecmuyuorHvle cyema mpemveco muna (MUC-3) umu 0o2o60p 00.1e6020
cmpaxosanus orcusnu  (JCIK). Obwuii obvem 6n0d4cenuti 8 >mu  UHCMPYMEHMbL
npesvicun P341 mapo, cooowunu « PEK Unsecmuyusmy 6 npecc-cayocoe « Coepay. 3a
epems pabomuvl NPocpammuvl 00120cpounvix coepexcenuii 6 « CoepHIIDy» ogpopmaeno
3,9 man docoeopos I/[C, 6 npocpammy npusneueno 6onee P257 mapo. [Ipoecpamma
ovina 3anywena 1 aunsaps 2024 200a

Kpynnvie banku axmueno npoosuzaiom KOMOUHUPOBAHHbIE BKLAObL CO CMABKOU 00 24-
30% 20006vix. OoHaxo 30ech 6ce He MAK paodyH*CHO, KAK KANHCEMCs Ha Nepablil 8327140.
Ilouemy npeonodcenue mecHo CA3AHO C NPOSPAMMOU O0J2OCPOUHBIX cOepexceHull,
ymo 0adym obewjanHble 8bICOKUE NPOYEHMbL, 8 YeM PUCKU U eCb iU NPeUMyuecmed
— g mamepuane 360.ru
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Hoxo0 om pazmewenuss BOB. P® neHCUOHHbIX HAKONIEHUU 2padcOaH — KIUEHMO8
Coyuanvroeo gponoa Poccuu — no umozam nepsoco noayeoous 2025 2o0a npeguicun
215.8 mapo py6. no pacwupennomy nopmepenro u 4.1 mapo py6. no nopmdghento
eocoymae. O6 smom eosopumcsi 8 cooouenuu BOB. PD. Ha pexoponom 3a nocieonue
20 nem ypogne u 00X00HOCMb: NO pAcuUpenHomy nopmaeento u nopmeento 2ocoymae
6 200060M evlpadceHuu oua cocmaeuna 18.43% u 17.69% coomseemcmeernHo,
nepedaem AK&M

LUuTtatbl AHA

Anexceii [lenucos, euye-npezudenm HAIID: «I1/{C - 3mo ne npocmo aui 1uyHblil 6K140
6 cgoe Oyoywee. I'ocyoapcmeo modce 6ac noooepxcusaem pyoaem, NOMOMY UmMoO
3auHmMepeco8ano 8 mom, ymoobsl y HO8020 NOKOJEHUsl ObLI0 CMAOUIbHOEe UHAHCOBOE
06yoywee. Pasmep cogunancuposanus zaeucum om 00x0008 yyacmHuuka. Monoovle
aoou ¢ Heborvwum 3apabomkom - 0o 80 meicau pybneti 6 mecay, Mo2ym
paccuumovieamsv  Ha 100% nooodepoicky. [pyeumu crosamu, Ha Kaxcowli 6aul
81102#CeHHBILL PYOTIb, 20CY0apCmMeo Havucaum ewe pyons ceepxy. Tak MOod’CHO noxyuums
00 36 muicsu pybneii npubasku exce200Ho 8 meyenue oecamu aem. brazooaps popmyne
CIIOJCHBIX NPOYEHMOB IMA CYMMA eufe y8eruyueaemcs, U 8 KOHye Cpoka y 6ac Ha cueme
oKkadicemcst cymma oxono 2,3 munnuona pyoneu npu e10xcennvix 3a 15 nem 540
MBICAYAXY

Anexceu [lenucos, suye-npezuoenm HAIID: «Heobxooumo cozoaeamv yciosus 074
mozo, umoowl pebama Mo2nu pa3eueams c60U uoeu U NPoeKmsl, d MaKkice Noryyams
HeoOxo0uMble 3HaHUs OJi YCHeUHO20 CIMApma 6 JHCU3HU. 3HAKOMCMEO C OCHOBAMU
QuHaHCOBOU  2pAMOMHOCMU ~ NOMOJCEm UM IPOEKMUSHO — pACnopaANCAmMbCs
CODCMBEHHBIMU CPEOCMEAMU U CHPOUMb NEPCREKMUBHbIE (DPUHAHCOBbIEe CMpame2uu Ha
06yoywee»

Pycnan  Becmeposckuii, cmapwuti  euye-npe3udenm,  pykogooumenvb — 0J10Ka
«Ynpasnenue 0Onacococmosnuemy Coepoanka: «Kagxcowiti u3z 0onzocpounvix
UHBECTNUYUOHHBIX UHCMPYMEHMO8 OMEeyaem 3d C80U HCUSHEHHBLU CYEHApUll, a emecme
oHU popmupyrom sKocucmemy, 20e y Kancoo2o npooykma ceosi poiv. Ilo Hawum
OyeHKam, uHmepec K makum peuienuam 6yoem moavko pacmu. CoemecmHoe
uccneoosanue «Coepay u VK «llepsasy nokaszano: ece 6o.ivuie pocCusii 20mogul
UHBECTNUPOBAMb He MOJILKO HA 08a-mMpU 2004, HO U Ha OoJlee OaumenbHvle CPOKU. IMmo
KAYeCmeeHHblll CO8U2: PUHAHCOBASL 2PAMOMHOCHb pACmen, KyIbmypa NIAHUPOGAHUS]
YCUUBAECSA, A 20CYOAPCMBEHHASI NOOOEPHCKA Oeldem dMom Nymb NOHAMHLIM U
OOCMUACUMBIM »

I'pucopuii Bypoenxo, eenepanvhuiii oupekmop «Bvibepy.py»: «Mnozue noka ne 00
KoHYa nonumarom, kax pabomaem IIJ{C - smo enonmne ecmecmgenHo 0isi HOBOU U
00CMAMOYHO CLOACHOU NO KOHCMPYKYUU NPOSPAMMbL. JJOCIYNHBIX U HA2TISAOHLIX
NOSICHEHUL 8 NPUBLIYHOU 015 OOILUUHCMBA (hopme OelicmeumenbHo He xeamaem. [
CPABHEHUSL: C HAKONUMETbHBIM CYeMOM 8Ce NPowe - OH 3HAKOM MHOZUM, He mpedyem
CMapmogotl CymMmbl, €20 MOMHCHO NONOIHAMb U CHUMAMb OeHbeu Oe3 oepanuyenutl. Ilpu
amom, 61a200apsi HAN0206bIM JIb2OMAM, UHBECMUYUOHHOMY O0X00Y U VHACMUIO
eocyoapcmea, nomenyuan y IIJJC cepvesnviti. UYmobvl npoecpamma cmana no-
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Hacmo:suemy MClCCOGOﬁ, 6AOCHO HE MOJIbKO ee codepofcaﬂue, HO U mo, KAdK OHa
00vACHACMCS: Yem npowe u jAcrnee l’lOdalla, mem eblile ypo6eHb Ooeepuﬂ»
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OIVIABJIEHHUE

TeM])I HHH 0000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 2

HHTaTbI }IHﬂ 000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 3

HOBOCTHU MNEHCHUOHHOM OTPACJIIM ....eeeeeeeeeeeeeervensenessessesensssessencens 13

HoBOCTH 0TPACTH HITD ....ouuuuerriiiinnnnniicsisnnnniicssssnnnnecssssnssscssssssssssssssssssssssssnss 13

HanmonanpeHast accouuaiiusi HErocyJapcTBEHHBIX TEHCUOHHBIX (hoHa0B, 15.07.2025, Burie-
npe3uneHT HAII® nonenuics cekperaMu CO3AaHus KanuTajia ¢ MoJoAekpio Cubupi ........ 13

Bune-npe3unent HAII® Anekceili JleHHCOB IpOBEI CEpUIO JEKUUN I MOJIOACKH
Cubupu. OH BbICTYNHJI Ha exerogHom ¢opyme «buprocay, kKoTopsiid yxxe B 19-i
pa3 cobpan B KpacHospckom Kpae y4dacTHHKOB M3 Poccum u apyrux crpas.
OOpa3oBarenpHasi MporpaMMa  MEPONPUSTHS  TPAJUIUOHHO  OOBETUHSET
CTYy/JICHTOB, UIKOJIBHUKOB U MOJIOABIX CHEHHAIUCTOB, HWHTEPECYIOMIMNXCS
(¢buHaHCaMH, CONMAIbHON cdepoil, HayKoW, KyJIbTYpOH M CHOPTOM. ODKCHEpT
pacckasai o BEIOOpe CTpaTeruil 1k CO3/IaHuUsI JIMYHOTO KaIluTaia ¥ BO3MOKHOCTSIX
[Tporpammer nonrocpounbix coepexenuit (I1J1C). 13

IentpanpHas Ciyx6a HoBocteit, 15.07.2025, BonbIImHCTBO pOCCUSH BEAYT OIOUKET paan
(UHAHCOBON HE3ABUCUMOCTH U HAKOTIICHH M ... vveevieniieeiiieiieeiieeieeeieeeeeeeteenseesnseeseesnseenseennne 15

CornacHo pesynbraram ompoca, nposenéaHoro HII® «bYAVIIEE» u npoektom
«['paduny», 69% poccusH BeqyT JUYHBIA WIN ceMeiHbIi Otomker. U3 Hux 46%
JIENal0T 3TO Ha IOCTOSIHHOM OCHOBE, a 23% — OT ciy4as K Ciay4aro, MHLIET
«lazera. Ru». OcHoBHas MoTHBamus — CTpeMJICHHE K (PUHAHCOBOWA
HE3aBHUCHMOCTH, Ha 3TO Yykaszaau 27% ydacTHUKOB onpoca. Emé 18%
OTCJICKUBAIOT PACXOBI, YTOOBI HAKOMTUTH Ha KOHKPETHBIE 1IeJTH, TAKKE KaK OTITYCK,
KUIbE, oOpazoBaHue win neHcus. Ctpax ocraThest 0e3 qeHer MmotuBupyet 17%, a
st 14% ¢uHaHCOBasE TUCIMITIMHA SABIISETCS IMIHOM yepToil xapakrepa. [Tpu sTom
7% PECHOHACHTOB NPU3HAIUCH, YTO HE UMEIOT MOTUBALMU YYHUTHIBATh TPaThl
BOBCE. 15

Bam ITencuonnsiit Bpokep, 15.07.2025, HII® DBomronus npeaynpexaacT KIUSHTOB O
MOIIEHHUUECKIX CXEMAX ...veeeuureeraureerureesuteessseesseeesseeessseeesaseesssstesnsseesnsseesssseesssseessseeessseeennnes 15
HITI® Dpomtonmst nHGOPMUPYET O TOM, YTO B 3TOM TOAY YUYaCTHIIMCh CIydau
MOIIIEHHUYECTBA B OTHOIICHWU KIMEHTOB ¢oHma. Cample pacnpoCTpaHECHHBIC
CXeMbl MOILIEHHUYECTBA CBA3aHbl C BBIJIATOW TMEHCUHM, OOpalleHHEM OT
pykoBoautenei HII®D u peopranuzanueit HIID. 15

Bam Ilencuonnsiit bpokep, 15.07.2025, Xantsi-Mancuiickuit HII® nonnepsxkan «tOropckue
OOITACHD ..ttt ettt ettt ettt sttt et et b e ettt e bttt e et sb e et eat e bt ettt sb e e bt e at e bt b e et nae e 16
5 u 6 urons B KOrpe mporen exeromaHslii 3THO(ecTHBaNIb, KOTOPBIH 00beIMHNIT
Oonee 6 ThIcAY ueIOBeK. XaHThI-MaHCHIICKUI HEroCy1apCTBEHHBIA EHCUOHHBIN
(GOHJI BBICTYIIJI HAPTHEPOM MEPONIPUATHUS U TOATOTOBUII 30HY OT/IbIXa JJIsl TOCTEN

Y YYaCTHHKOB (pecTHUBAIIS. 16
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IIporpaMMa J0JITOCPOYHBIX COCPEIKECHMM oeveerrrsrrerrecssssssssssssssssssssssssssssssssssnsns 17
Mocksa FM, 15.07.2025, "lons kanuTanucTa": JETCKUE HHBECTULIHM .....vvveeeeeeeeeenrvrreeenannnn.

B Poccuun nosiBUTCS 1ienas JMHENWKAa WHBECTUIIMOHHBIX MPOIYKTOB I CEMEN C
nerbMu. Cpenr HUX — Mporpamma JOJITOCPOYHBIX cOepeKeHUH, HAKOMUTEIbHOE
CTpaxoOBaHME JKU3HU U JIETCKHE WHANBUIyaIbHBIE MHBEeCTcUeTa. [[s yero Takue
(uHAHCOBBIC HHCTPYMEHTHI OYIyT moJie3Hbl poauteasim? KakoBsl OyayT ycIoBHs
y4dacTusi B O9TuUX Tmporpammax? Kakue BBITOABI TONydYaT JOEpKATEIH TaKUX
cueToB? 17

Poccuiickas razera, 16.07.2025, JICHBIU THIIETAHTOB .......ccooevvvreeeeeeeeeeninrreeeeeeeeeeneisnrreeeseeeens

[Toutn TmONOBMHA POCCHSIH HE TIOHUMAlOT, Kak paboTaeT mporpaMma
nonrocpouHbix neHcoHHbIX cOepexennit (I1JIC). TakoB pesynbrar ompoca OT
¢dbuHaHCcoBOrO MapkeTiuieiica "Breibepy.py" cpemu 2,5 ThIC. 4YEIOBEK B BO3PACTE OT
18 o 65 ner. 17

[TapnamenTckas razeta, 15.07.2025, HanoroBelil BBIUET O AOJATOCPOUYHBIM COEPEIKEHUAM HA
CEMBH C JIETBMH XOTSAT YBEITHUHTD .....eeuveerreerrereeensenssenseeseessesseesesssesseessesssessssnsesssesseensessesseenes

Hanoroserit BBIYET 11O MPOAYKTaM JIOJITOCPOUHBIX COEPEKEHUIN Ha CEMBIO C IETHBMH
Bo3pacteT 10 | mwmmmona pyOseit. CoOTBETCTBYOIIHME MOMPaBKKA B HatoroBsrii
Kozekc nmoarotoBu1 Mundun Poccun. OHUM BHECEHBI Ha pacCMOTpEeHHE KaOMUHAa,
CO00IIaeTcs Ha caiiTe MUHUCTEPCTBA 15 MO, 18

®dunmapker, 15.07.2025, Poccusine 3axmouniiu 6osee 5,5 MiIH JOTOBOPOB B IporpaMMme
JIOTITOCPOUHBIX COCPEIKCHMM. ....e.vvenvrenvrerrenseenseeneesseenseessesseesesssesseensesseesseessesssensesssesseessesssesseenns

K Hawany urons poccusiHe 3aKIIOYMIA Oojiee 5,5 MITH JTOrOBOPOB B MPOTPaMMeE
nonrocpounblx  coepexxkenuit  (IIJIC), coobupm "Poccuiickoit razere" B
MUHHCTEpCTBE prHaHCOB Poccum. 18

PUA Hosoctu, 15.07.2025, Poccusinam nipejiararoT MOBBIIICHHYIO CTaBKy 10 KOMOO-
BKJIa7aM PU OPOPMITCHUU TIJIC ...oouiiiiiiiiiiiiiiecee et

Poccuiickue Oanku mpu odopmieHUH KOMOO-BKJIQJ0B MpejiaraioT KIUEHTaM,
O(OPMUBIINM TIPOTPaMMy JOITOCPOYHBIX COEPEKEHUH, CTaBKY BHINIC, YeM IIO
KJIAaCCMYECKUM TmpoaykTaM, BbiicHHIO PHUA HoBocTu, ompocuB KpeauTHBIE
OpraHu3aIUu. 19

18

WuTepdaxce, 15.07.2025, B KaOMUH BHECEH TPOEKT MOMPABOK O HAJIOTOBOM BbIYETE 10 1 MITH
pYO. ISt ”HCTPYMEHTOB CEMEIHBIX COCPEIKEHI .....evvenvereeneenienienieiententestesieeseentenseneenaeneesneee

MuH(}pHH TOATOTOBWJI U BHEC B MIPABUTEIHCTBO MPOEKT MOMPaBOK B Haoropsrii
KOZECKC 00 YBETMYEHHWM HAJOTOBOrO BBIYETA A0 | MIH pyOned mo mpoayKTam
JOJITOCPOYHBIX COEpex)eHUI g ceMeil ¢ IeThbMHU, TOBOPUTCS B MaTepuajax Ha
caliTe MMHUCTEPCTBA. 20

PBK HuBectumum, 15.07.2025, JlonrocpouHbie MHBECTUITMOHHBIE HHCTPYMEHTHI B COepe

oo

DMUUITH 4,3 MITH POCCHSTH ...vvveeeauerieeesanrereessastseesensseeeessssseessssssseesasssseessssssseessnsssseessnssseessnnns

COBOKYIHBIE WHBECTHIIMH 4Yepe3 TPU HWHCTPYMEHTA, IPEIHA3HAYCHHBIX IS
JUTMHHBIX UHBeCTUIHH, ipeBbicvun P341 mupa. K ceronasmaemy a0 Mundun u
b momkHbl ObUTM pa3paboTaTh CEMEHHBIM WHCTPYMEHT WHBECTHIIMM, €ro
IIapaMeTpbl HE O3BYUYEHBI. 20
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[Ipecc-ciyxo6a IpaButensctBa PO, 15.07.2025, Anekcanap HoBak mpoBEn coBemianue mo
pean3aluy HalMOHATIBHOTO MPOoeKTa « I (PEeKTUBHAS M KOHKYPEHTHASI SKOHOMHKA) .........

3amectutens IIpeacenmarenss IlpaButenscTtBa Ausekcanap HoBak  mpoBén
COBELIAaHME MO peaju3alMd HaIMOHAJIBHOrO TmpoekTa «OddexkTuBHas U
KOHKYPEHTHAasl 5KOHOMHUKA. 43
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HanmonaneHeiil 0aHkoBCKUi KypHai, 15.07.2025, [TouTn nojioBHHA OMPOIIIEHHBIX POCCHUSIH

HE MOHUMAIOT KaK paboTaeT mporpamMma J0JITOCPOYHBIX IEHCHOHHBIX COEPEKECHHUH ...........

dunHaHCOBBIN MapkeTIuielic «Bridepy.py» onpocun 2500 poccusin B Bo3pacte OT
18 mo 65 net, 9ToOBI BBISCHUTH, 3HAKOMBI JIU OHH C MPOTPAMMOM JTOJITOCPOYHBIX
coepexxennit (I1JIC), 3amyctuBmieiics B stHBape mpomuioro rojaa. Mccienoanue
MIPOBOJIUJIOCH B JIBA JTama - B KOHIIE sIHBapsi U B KoHIe uioHs 2025 roma, 4Tto
MIO3BOJIMJIO OTCJIEUTH, KAK MEHSIETCSI YPOBEHb OCBEIOMIIECHHOCTH M OTHOILIEHUE K
MPOrpaMMe CO BPEMEHEM. 22

360.ru, 15.07.2025, A mmtocel 6yayT? [loueMy 6aHKH aKTMBHO MpeJIaraloT

KOM6HHHpOBaHHBIe 2 L0 - 15 N

KpymHble 0aHKH aKTHBHO MPOJBUTAIOT KOMOWHUPOBAHHBIC BKJIAJIbI CO CTABKOM J10
24-30% ronoBbix. OHAKO 3[1€Ch BCE HE TaK PaJy’HO, KaK KaXKETCS Ha MEPBBIM
B3, [loyemMy TpelyioKeHUEe TECHO CBS3aHO C IMPOrPaMMOM JOJTOCPOYHBIX
cOepexXeHHI, YTO NaTyT OOCIIAaHHBIC BRICOKHE MPOILICHTHI, B YeM PUCKH U €CTh JIH
nperuMyilecTBa — B Marepuaie 360.ru. 23

Konkypenr, 15.07.2025, DTo yxe nonusii 6ecripenen. [louemy cOepexeHuss pOCCUsH

OKABAITUCH TIOMT YIIAPOM ....euutenttenreruteteentenstenteenseestenseessesseessesssesseenseessesseensesssenseensesseesseesesanens

[Tporpamma nonrocpounsix coepexxenuit (ITJC), 3anymennas B suBape 2024 r.,
cTaja CTUMYJIOM JijIsl 0aHKOB Mpe/yiaraTh KIMEHTaM «KOMOMHUPOBAHHBIC BKIJIA b1
o craBkam 24-30%, numer «Poccuiickas razera». OTH NPEJI0KEHUS BBITJISIISIT
BECbMa 3aMaH4Y1BO, HO €CTh IOJBOX. 25

busnec npodeccuonanos, 14.07.2025, Knuentsr [Touta banka BIOXHIN MOYTH 2 MIIpI

pyOJielt B IporpaMMy JOITOCPOUHBIX COCPEIKEHMM .....vevremreenierirenieeienieeieerenieenieeeeseeenneennes

3a nepBoe noiyroaue kiaueHTsl [loura banka BHecnu B [TporpaMmy g0JTroCpOYHBIX
coepesxenmii (I11C) ot HITI® BTB okoo 2 mupa pyouneit. Cpensisi cyMmMa Ha cueTe
yuactHuka [Iporpammbr coctaBmia 73 988 pyOnei. Yame Bcero cpeactsa
pa3MeIany KEHIIMHBI - HA UX MO0 MPUXOAuTcs 66 % BcexX 3aKIIIOUYEHHBIX
JoroBopoB. Bcero ke ¢ Hayana crapTa npogaxx o0beM B3HOCOB JOCTUT Oojiee 5
MIIpa pyOsei. 26

Ecosever, 15.07.2025, lensru pactyT gaxe 0e3 uaBectuimii: cekper ycrexa [1J[C packpbit

K uromo 2025 roga poccusiHe 3aKIIOUMIIN CBBINIE 5,5 MUUIMOHA JOTOBOPOB B
paMKax MporpamMMbl JOJTOCPOYHBIX COEpeXEeHUIl — 3TO OOoJblIe, YeM OXHIAIN
Jake onTuMHCTHL. [Iporpamma, 3amymieHHast 4yTh OoJiee rofa Has3all, MPOA0IKAET
Habupath 060poThL. M BCE yaine o Hel TOBOPAT HE Kak 0 (UHAHCOBOM MPOAYKTE, a

KaK O HOBOU KyJIbTYpPE€ HAKOTUICHHI, MEHSIOIIECH OTHOIIIEHNE K TMYHBIM (DMHAHCAM.
26
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Craponay0ckwmii BectHUK, 15.07.2025, TIporpamma JT0JITOCPOYHBIX COSPEKECHUIN: KaK ITOTYIUTh
J10 36 THICSTY PYOIICH OT TOCYHAPCTBA ..envvieneeerureaueesureenseessreeseesseesseessseanseasssesaseesnseenseesssesnses 28
JroOoit >xenmaromuii MOXKET CTaTh YYaCTHUKOM TIPOTPAMMBI  JOJTOCPOYHBIX
cOepekeHHi ¥ MoMyYuTh COPUHAHCUPOBAHUE OT TOCYJapCcTBa B pa3mepe 36 Thicau
pyoueit, pacckazan «PI» moreHT ®UHAHCOBOTO YHUBEPCUTETA MPH TPABUTEIIHCTBE
P® Urops basbHuH. 28

HoBocTu pa3Butus cucteMbl 00513aT€JIbHOT0 IEHCHOHHOTO CTPAXOBAHUS U
CTPAXOBOM ICHCHM .ccueerresssssecssssecssssasssssssssssssssssssasssssssssssssassssssasssnsasssssssssssssse 30

Poccuiickas razera, 16.07.2025, JIIISI MAM F IIAIL.......ceeeeeeeeeeieirreeeeeeeeeeeenrreeeeeeeeeeesnsnnreeeseeeens 30
[Tpesunent Bragumup [lyTuH 00Cynun ¢ ujieHaMH MPaBUTEILCTBA CUTYAIUIO B
neMorpaduu ¥ HOBbIE MEPHI MOACPIKKH CEME. 30

AK&M, 15.07.2025, Hoxoxn ot pazmemienus BOb. PO neHCMOHHBIX HAKOIIJIEHU KITMEHTOB

C®P B nepBoM mosryroauu mpeBsicuia 215.8 Mapa py0. 1Mo pacimpeHHOMY TOPTQENIO ........ 30
Hoxon ot pazmenienuss BOb. PO neHCHOHHBIX HAKOIIIEHUH TPaKJaH — KIMEHTOB
CommansHoro ¢onna Poccum — mo wuroram mepBoro mosyroaus 2025 rona
npesbicua 215.8 mupa py6. mo pacumpenHomy noptdento u 4.1 mupa py6. mo
noptdemnto rocOymar. O6 3ToM roBoputcs B cooduieanu BOb. PO. 30

Hammonaneneiit 6ankoBckuii xxypHai, 15.07.2025, BOB.P® pexopano 3apaboTtan Ha
OYITYTIIHIX TICHCHISX «..veeuveenteenttesueeenteansseanseesseesnseensseanseessseanseassseanseessseanseesnseenseesnseenseessseenseesnseans 31
lNocynapctBenHas ympasistomas kommnanuss BOB.P® omybGnukoBana wuroru
paboThl C TMEHCHOHHBIMH HAKOIUICHUSMH 32 IEpBOE Moiyroaue. J[0OXOTHOCTh
pacmpeHHoro noptrdens cocraBuia 18,43% romoBeix, a mopTdens rocoymar -
17,69%, roBopuTcs B OUIIMAIEHOM COOOMICHUH KOMIAHUH. JTO OJUH U3 JTyYIITUX
pPE3yNbTAaTOB 3a MOCIEIHHE TOJbl, TOJIBKO MO PAaCIIMPEeHHOMY MOPTQento ObuIo
3apabotaHo 6onee 215,8 mapn pyo. 31

Irre.ru, 15.07.2025, Asryct 2025 roga: paboTtaroiiye NeHCHOHEPHI MOTyYar
JIOTIOJTHUTEIIBHBIE BBITIITATBL ..c....teeeutteeeutieeaueteeautteenutteesuteeessseeeamteessaeesasaeesnseesseeesaseeensneeesneeens 32

Hrope bansiauz, nouent duHancoBoro yHusepcurera npu llpasurensctee PO,
coobuui, yro B aBrycre 2025 roja npoifieT nepepacyer cTpaxoBbIX MEHCUH AT
TEX MEHCHOHEPOB, KOTOPHIE MPOIODKAIOT paboTaTh. DTO OOHOBICHHE MO3BOJIUT
Y4€CTb U3MEHEHUS B UX TPYAOBOH EATENBHOCTH U MOBBICUTH pa3Mep IEHCHM, UTO
CTaHeT JONOJHUTEIbHON MOIAEPKKON A paboTaromuX rpakiaH NEHCUOHHOTO
BO3pacTa. 32

Aud, 16.07.2025, CkonbKO AOTIATAT PAOOTAIOIIMM MEHCHOHEPAM? ...ovveeneieeniieiieenrieeeeeeneeen 33

«C 1 aBrycra neHcus y paboTaromux MeHCHOHEPOB YBEIMUUTCS MaKCUMyM Ha 437
pyOuiet, 3To KOCHETCA TeX, KTo opuranbHo Tpyawics B 2024 roay, — oObscHUIA
notieHT GUHAHCOBOTO YHUBEpcHUTeTa pu npaButenscTBe PO Haranbs OranoBa. —
[TomaBate 3asBiieHWe HHKyna He HYyXHO, Comdona mnpoBenér mepepacueT
aBromMatnyecku. C TOUKH 3peHUs UHOISAIUU U CTOUMOCTH MPOTyKTOBOW KOP3UHBI
CyMMa, KOHEYHO, HeOoubIas. OqHaKo eciiu OpaTh COOTHOIIICHHE OOIIETo pa3Mepa
MIEHCUH U 3TOW HaA0aBKH, TO MPOILIEHT HETUIOXOM. 33
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PRIMPRESS, 15.07.2025, HoBas ibrota BBOIUTCS JJII BCEX MEHCUOHEPOB C 16 uros:
TUTATUTD OOJBIIIE HE TIPHIICTCS . .eeuveenereeureesueeenseenureeseessseaseesseeaseessseanseesssesnseesnseenseessseensessseens 33

[TencuoHepam coOOLIMIIM O HOBOM JIBIOTE, KOTOpasi CTAaHET AOCTyIHA IJIs BCEX
MOXKHUJIBIX TPaXJIaH y’Ke B OJIpKaiIye JTHU. DTa MHULMATHBA TIO3BOJIUT OECIIIaTHO
NPONTH OAHO W3 HANpaBJIeHUH OOyuyeHMs, M 3a 3TO UM OOJIblle HE MPHUAETCS
wiatutb. OO0 3TOM paccka3ana TEHCHOHHBIA »kcrepT AmnHactacusi Kupeesa,

coobOmraer PRIMPRESS. 33
MK, 15.07.2025, CienpiasibHbIE TIAPOJIU IS ICHCHOHEPOB 0€3 KOMITBIOTEPOB YCTAHOBUT
CounanbHBIA DOHIT POCCHU .....cooiiiiiiiiiiiiiicie ettt 34

YCTaHOBUTh TOPSANOK BBIIAYU Tapoyied TrpaxkAaHaMm, OOpallaloIuMcs B
Conmaneubiit @onn Poccun (COP, nacnennux [lencuonnoro ¢gonnma u Ponna
COIIMANIFHOTO CTPaxOBaHHUA), IUIAHHpYyeTcsa B Onwxkaiimee Bpems. I[laponw,
aHAJIOTUYHBIC OAHKOBCKUM, O0JIErdaT MOJIyYeHHUE psifa YCIIyT, MPEI0CTaBIIEMbIX
dboHIOM. 34

Haps-rpan TB, 15.07.2025, BOB.P® 3apaboran s Oyaymux neHcuoHepos 6osee 219 mipy
DY 0. ettt et ettt et e e tte e beeetteeabeeataeeabe e taeenb e e taeenbeentteesbeeseeenbeenraeesreenreas 34
[To wtoram mepBoro mosyroaust 2025 roga BOB.P® 3apaboran moutu 220
MUJUTHAPIOB pyoue A kaueHToB CorumanpHoro Gouga Poccun. Ito pexkopa 3a
nociuennue 20 ner. 34
Frank Media, 15.07.2025, Kak mony4uTh HAKOMUTETBHYO YACTh TICHCHH ........cevveerveenrennen. 35
UTo Takoe HAaKOMUTENbHAs 4acTh MEHCUU. DTO YacTh NEHCUHU, KoTtopas a0 2014
roga ¢gopMupoBaigach y paOOTHHKOB MoOJoXke 1967 roma poxaeHus, 3a CYET
00s13aTeNbHBIX CTPAXOBBIX B3HOCOB paboTomaTensi B CHUCTEME O0s3aTeIhHOTO
nencuoHHoro ctpaxoBanus (OI1C). 35

TACC, 15.07.2025, HuiioB nipu3Basl He BBOJIUTH JOTIOJHUTEIBHBIC OTPAHUYCHUS JIJIS
TIOMKIITBIX BOIATEIICH oo e e e e e et e e e e e e e et ee e e e e e e e e e e e e e e e e e e e e e eeaeeeeaaaeeeenenaeseenenaeeeenaaaaees 39

Bo3MoHOE BBeEHUE MOMOJHUTEIBHBIX OTPAaHUYCHHM ISl TpaxkaaH crtapiie 60
JICT 110 I[OHyCKy K ynpaBneHmo aBTOMO6I/IJ'I$IMI/I HN3JIUIIHEC. TaKOG MHCHHUEC BbICKA3aJl
npencenarens komurera ['ocaymbl Mo TPYIdy, COLIOIUTUKE U JellaM BETEPaHOB
Spocnas Humnos. 39

HOBOCTHU MAKPOSKOHOMMUKH ........cuueenuerrensnensaensaensannsnnssaesssessanscaes 41

M3Bectus, 16.07.2025, XOTOTHBIA MEPEPACTET .....vveeeereeererreerireeerireeesireeesereeensreessneessseeessseeenns 41

Hasorossle noHauucnenust Ousznecy u rpaxaanaM B 2025 roay BBIpOCTH Ha TPETh
- 10 WTOTaM TMPOBEPOK 3a SHBApPhb-MApT UM mnpeabsBuian 140 mapn pyoOsei,
noacuntany "M3sectus" no nanasiM @HC. B cymMmmy BXOIAT HETOUMKH, IITpadbI
u neHu. CylIeCTBEHHO BBIPOCIM M NPETEH3UM K CaMO3aHATHIM, a TakKke K
rpa)<aHaM, CHAIOLIMM >KWIbE WINM IPOAAIOIIMM aKTUBBI. BIOKETy HE XBaTaeT
JICHET, JIOTUYHO, YTO KOHTPOJIb YXKECTOUMIN. [IOHauuCIeHNs TaKkKe BBIPOCIU U3-
3a U3MEHEHUs Nopsaka pacuéra neHeil. Curyanus yxyAmaeTcs 3a CUET BBICOKOU
cTaBku (OHa BimseT Ha pazMmep mrpadon). [lodemy BHUMaHHUE HAJTOTOBHKOB BCE
Yaie HarpaBiIeHo Ha paboTaonmx Ha ce0st 1 Kak aMHHUCTHUS 32 APOOJICHUE MOXKET
MOBJIUSTH HA CUTYyalMIO - B Matepuaie "M3Bectuii". 41




Kommepcants, 16.07.2025, Jle3undasauus B TICIOMEH SKOHOMUKE

Kom

UsBectus, 16.07.2025, 3anac npo4HbIi

Benomoctn, 16.07.2025, Kak OynyT ctpaxoBaThes cpeacTBa Biaaenbies MNAC-3

MepcaHTsb, 16.07.2025, CtaBku uIyT BHU3

MOHUTOPHUHI' CMU

Bo Bropom kBaprame 2025 rona HH(IAIMOHHOE MAaBICHHE B POCCHICKOMN
SKOHOMHUKE 3aMemnioch, a poct BBII Bo300HOBMIICS, 3aKIIIOYAIOT aHAJTUTUKH
JenaprameHTa uccienoBanuii u mporHosupoBanus (JUII) banka Poccum B
UIOJBCKOM BBIITycKe OroyuiereHsi «O ueM TroBOpSAT TpeHAbD». XOTsS Oiarogaps
YKpeIieHuto pyouss nHIsIIus okasanach Oym3ka K 1enu perynsropa, B JAUII
YKa3bIBalOT Ha COXpaHEHHE PUCKOB (BO30OHOBIIEHHE POCTa IKOHOMUKHU, BEPOSTHAS
cTabmn3anusi Kypca U pa3pbiB MEXIY POCTOM 3apIuiaT ¥ MPOU3BOAUTEIBHOCTH)
KaKk Ha OCHOBAaHHE JI MOJJEP>KAaHUS >KECTKHX YCIOBHH JE€HEKHO-KpPEeIUTHOM
nonutuku (JKII). 44

CpenHsst MaKcUMallbHAsi CTaBKa IO BKJIAJaM CHIDKAETCs yke Oosiee moixyroga u B
MEepPBOM JIeKa/ie MIOJsl HOCTUIJIA MUHUMAJIBHOTO 3HAYEHUsS 3a TOCIEIHUE JECATh
MecsiiieB — MeHee 18% romoBbIX. DKCHEPThl OTMEYAIOT, YTO HaWOOIBIINMHU
TEMITAaMH CHUXAIOTCS CTaBKHM TO JIOJITOCPOYHBIM BKJIaJlaM, B TO BpEeMs Kak IO
JIETIO3UTaM Ha CPOK OT MecCsIa 10 TPEX OCTAIOTCS OTHOCUTENBHO BBICOKUMHU. [10 nx
IIPOrHO3aM, K KOHILy TO/1a CTaBKU IO BKJIaZiaM IpakAaH MOTYT OIycTUThCs 10 14%
TOOOBBIX. 45

PesepBbl Poccuu B 30510Te tocTHrIM pexopa - moutu $249 mupa. D10 cienyer us
nanHbix LleHTpoGanka, kotopsle npoanaiusupoBanu "Wzsectus". Ceifuac 3T0
caMbIil HAIEKHBIN aKTUB Ha (hoHE TOTo, YTO cOepekeHnst PD B 3amaHBIX BaIIOTaxX
3a0I0KMpOBaHBL. 3a TOJTOAA pe3epBbl B 30j0Te BbIpocian Ha 27%. ['nmaBHbIC
IIPUYMHBI - YBEJIWYEHUE CTOMMOCTH JparMerajia H3-3a TEONOJIMTHYECKOU
HEOIPEIEIEHHOCTH B MUPE U HapallMBaHue camux 3amnacos. L[b nossimaer goito
30J10Ta B pe3epBax - B MIOCJIEIHUE MECSLBI OHA JOCTUIJIa MAKCUMyMa 3a YE€TBEPThH
Beka. byneT i 1ieHa u fanplie pacTyu U CTOUT JIM POCCUSIHAM OOpaTUTh BHUMAHHE
Ha 3TOT aKTUB - B MaTepuaie "M3pectuii". 47

CpencTBa MHBECTOPOB HAa WHIWBUIYAIbHBIX WHBECTHIIMOHHBIX cuetax (MHC)
TpeThero Tumna OyAyT 3acTpaxoBaHbl B rpenenax 1,4 MitH pyO. - COOTBETCTBYIOIIMH
3akoH ['ocnmyma mnpuHsana 15 wmrons cpasy BO BTOPOM M TPETbEM YTCHUSX.
CrpaxoBka 3apabotaet ¢ 1 sHBapsa 2026 r. u OyAeT paclpoCTpaHAThCS HA CIy4yau
OaHKpOTCTBa OpOKepa WK yHPaBIAIOLIEH KOMIIAHUN TTOCIIE 3TOM aThl. 49
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HErFrOCYAOAPCTBEMHHBLI X
NEHCHWMOHHB X @oHAagoOB

Benomoctu, 16.07.2025, CueTHas najgata OTMETHIIA CHIDKEHHE TUBHUACHIOB TOCKOMITAHUM. 52

Jloxonpl rocynapcrBa OT JIMBHUICHIOB TOCKOMIIAHUMN, KOTOpBIE HAXOIATCS B
ynpaBieHuu PocumyiiecTBa, yMEHbBLIAIOTCS BTOPOW TOJA MOApSA], OTMETHIIA
CuertHast manara B 3akiIlO4eHMM OO0 HCIONHEHUH Oromkera PenepaibHbIM
areHTCTBOM IO YMpaBlieHHI0 rocumyiectsoM. B 2024 r. onu cocrasmiu 3074
MiIpa pyo., uto Ha 9,26% wmenbime, 4yem rogoM panee (338,7 mupa py6.). Ilo
cpaBHEHUIO ¢ 2022 r. MOCTYIUIEHUS IO 3TOM CTaTbe YMEHbIIWINUCH B 2,4 pa3za -
TOTJ]a OHU COCTaBUJIM MOYTH 753 mipa pyo. 52
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PUA Hosoctn, 15.07.2025, PocT 11en B P® B mae-uroHe 3aMeiiniicst 1 okasaics Boan3u 4% B
IepecUeTe HA TOJ - AHATUTUKU LID ..o 54
Mecsunblii  pocT mnoTpeOutensckux mneH B P® B wmae-uioHe 3aMemIHIICS,
oKa3zaBIIKCh BOMU3M 4% B mepecdere Ha rof, cooduaercs B OroiiereHe "O uem
TOBOPST TPEHIbI', KOTOPBIA MOATOTOBUJI JECMAPTAMEHT HCCIENOBaHUA U
nporuosuposanus banka Poccun. 54

PUA Hogoctu, 15.07.2025, Sxonomuka P® Bo I kBapTasie MOrjia HEMHOT'O BHIPacTH
OTHOCUTENBHO | kBapTana - aHAMUTUKH LID ..o, 55
DOxoHoMmHKa Poccuu BO BTOpOM KBapTayie, MO OINEPATUBHBIM JaHHBIM, MOTJa

HEMHOTO BBIPACTH MO CPABHEHHUIO C MIEPBBIM KBAPTAJIOM, TOBOPUTCS B OIOJITIETCHE
"O 4YeM ToBOPAT TPEHIHI", KOTOPBIM MOATOTOBHII JCTIAPTAMEHT UCCIICIOBAHUS U

nporosuposanus banka Poccuu. 55
PUA Hogsoctu, 15.07.2025, Komurer CoBdena moaaepxkain 3akoH 00 UCTIOTHEHUH OI0KeTa
PD 38 2024 TOM .. uvvveeeieeee ettt et ettt e e e e e e et e e e e e e e e enaaa e e e e e e e e eenrarrraaaeeeeas 55
bromxketHbiii komuTeT CoBdena Ha 3aceJaHUH BO BTOPHUK MOJICPIKAT 3aKOH 00
ucnoHeHn” ¢eaepanbaoro oromxera PO 3a 2024 rog. 55

PUA Hosoctu, 15.07.2025, 'ocayma noBeicuia 110 2,8 MITH pyO JJUMUT CTPaXOBKH TI0
"TUTUHHBIM" O€30T3BIBHBIM BEIIAIAM......cceuvientreenreeereenseenseeaseessseenseenssesseesssesnsessssesnseessseenseensns 56
l'ocayma mpuHsisia BO BTOPOM U TPeTheM YTEHHMH 3aKOH 00 yBenudyeHuu ¢ 1,4
MUWJUTHOHA 70 2,8 MWUTMOHA pyOJjed JHMMHTa CTPaXOBOTO BO3MEMICHHUS TIO
| Ge30T3BIBHBIM BKITaaM Ha CPOK OT TPEX JIET. 56

PUA Hosoctu, 15.07.2025, I'ocgyma npuHsiia 3aK0H 0 cTpaxoBoi 3amute cpeacts Ha MNC-
1T Ha CYMMY JTO 1,4 MITH PYO..uvieiiiieeieiieeiieeeiieeeteeeiteeeteeesteeessaeeeeaeeessaeeessseesnsaeesssseesnseeensnes 57
['ocayma mpuHsia BO BTOPOM U TPETHEM YTEHMM 3aKOH O CTPaxXOBOW 3alluTe
CPEJCTB, YYTCHHBIX Ha MHIUBUAYaJIbHBIX HHBECTHULIMOHHBIX CUETaX TPETHEro THUIIA
(MUC-III), na cymmy 1o 1,4 musinona pyo:eil. 57

ComNews.ru, 16.07.2025, [IpaBUTENbCTBO CTPYKTYPUPOBAJIO NOPSAJOK OTKPBITUS
COIMATIBHBIX OAHKOBCKUX BEITAZIOB. ....c..veuteutententeseasenseesteseestensensensensensessesseeseeseessensensensensensenses 58

[IpaButenscTBO PO yTBEpaAMIIO MOPSAIOK M OCOOCHHOCTH 3aKJIIOUYCHHS JOTOBOPOB
U BCACHUA PCCCTPOB COLMUATIBHBIX GaHKOBCKI/IX BKJIaJOB HW COILIMAJIbHBIX
0aHKOBCKUX CYETOB C Hcmonb3oBaHueM [ocycnyr. IloctaHoBlieHHE BCTYNUIIO B

CHITy €O JTHS ero opuIManbHOro omyoaukoBanus U neiictsyet 1o 30 urons 2031 1.
58

PUA Hosoctu, 15.07.2025, YBenudenune 1e0UTOPCKOM 3a10HKEHHOCTH 110 pacxoiam
OromKeTa 00yCIOBICHO HX POCTOM - MHHPHH PD.......oooiiiiiiiiiiiiiiiieieeeeceee e 59
Munpun PO crnegur 3a OUHAMHUKON JEOMTOPCKOM 3aJ0JDKEHHOCTH TMPH
OIOJDKETHBIX PAacX0Jax, €¢ YBEIMUSHHE 32 TIOCIECTHIE TOJIbI 00YCIOBICHO POCTOM
pacxosoB OrmKeTa, cooOmuiIa TMepBbld 3aMMUHUCTpa ¢uHaHcoB PO Hpuna
OxnagHukoBa, BeicTynas Ha komutere CoBera @Pexpepanuu 1o OHOKETY H
(UHAHCOBBIM PHIHKAM. 59
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HOBOCTH 3APYBEKHBIX IEHCHOHHBIX CUCTEM ............c.ceee... 61

HoBOCTH NEHCMOHHOM OTPACJIM CTPAH OJIMKHET0 3APYOCIKDS ceverrrreeeeccssseness 01

inbusiness.kz, 15.07.2025, YacTHble ynpaBisomue IpoaoHkaloT oorousaTs Hanbank mo
JIOXOJHOCTH TICHCHOHHBIX AKTHBOB ......uvvvvvieeeeeeeeieirrrreeeeeeeeennisssreeessesesssmsisssssesessessmmmssssresseseens 61
AHamutnueckuid  1eHTp Accommanuu  ¢uHaHCUCTOB Kaszaxcrana (A®K)
oMy OIMKOBaJ 0030p MHBECTHIIMOHHOM AECSITENFHOCTH 110 IEHCHOHHBIM aKTUBaM Ha
1 urons 2025 roga, nepenaet inbusiness.kz. 61

NUR.KZ, 15.07.2025, Haui6ank oTcTaeT: 00 ynpaBIeHUH IEHCUOHHBIMU JIEHbIaMU
KA3aXCTAHIIEB PACCKABATM QHATTUTHKH . .....ceeeruerreeeniurreeeennrreeeananseeessnssseesssnssseesssnsseeessssseessnnssees 63
Kazaxcranipl MOTyT OTHaTh 4YacTh CBOMX IIGHCHOHHBIX JICHET B YacTHOE
ynpaBieHne. W 3a ueThlpe TOAa OTHM KOMIIAHMM OKa3ajuch Oolsee

pe3yIbTAaTUBHBIMHU, YeM IEHTpPaJIbHBIA OaHK cTpanbl. OO0 3TOM 4YHWTalTe Ha
NUR.KZ. 63

HoBoCTH NEHCHOHHOI 0TPACJIH CTPAH JAJTbHET0 3APYOCKDBS cecerrvneeccsnseecsens 04
PUA Hogoctu, 15.07.2025, Bo ®panium oTKaxXyTcs OT MHACKCALUU TEHCUNA pau
(NN (S3207 8 00 (S100) 700071 W I 0) {00 %S - H PSSR 64
Opannus B 2026 rogy OTKaXETCs] OT UHACKCAIUU TICHCUH U COIMATbHBIX BBITIAT
1o MHQIIALNY, a TAKXKE MOBBICUT HANIOTH ISl O0TaThIX, 3asIBUJI PEMbEP-MUHUCTP
®pannuu Gpancya baiipy. 64
Allinsurance.kz, 15.07.2025, ['0oTOBHOCTb K BBIXOAY Ha MICHCHIO B SITIOHMU: CTapeHne
HACEJICHUS] YCUITUBAET CIPOC HA CTPAXOBBIC U (PMHAHCOBBIC PEIICHHUS ...oovvvereeeenreeeeeaeeennnanns 65
B ycnoBuUsSIX CTpEMHUTENBHOTO CTapEHUs HaceIeHUsl AIMOHUU BOITPOCHI TEHCUOHHOM
YCTOMYMBOCTH NMPUOOPETAIOT periaroiiee 3HaueHue. 65
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HOBOCTU NEHCUOHHOMN OTPACIU

HoBocTtu otpacnu HIN®

HayuoHanbHasi accoyuauusi He20CcyO0apCmeeHHbIX MeHCUOHHbIX
¢poHdoe, 15.07.2025, Buue-npesudeHm HAIN® nodenuncs
ceKkpemamu co30aHusi Kanumarsia ¢ MoJsiodexbio Cubupu

Buue-npesudeHm HAI® Anekceu [eHucoe rnpoeesi cepuro rnekuyud O0Ons
mosiodexu Cubupu. OH ebicmynusn Ha exxe2o00HoM ¢hopyme «buproca», Komopeblil yxe
8 19-u pa3 cobparn 8 KpacHosipCKOM Kpae ydacmHukoe u3 Poccuu u Opyaux cmpaH.
ObpasoeamernbHas rnpozspamma  Mepornpusamuss  mpaduyuoHHO 06beduHsIem
cmydeHmos, WKO/IbHUKO8 U  MOJ00bIX  Creyuanucmos, UHMePECyUUXCs
¢uHaHcamu, couyuanbHolU cghepol, Haykou, Kynbmypol u Ccriopmom. JIkcriepm
pacckaszan 0 e8blbope cmpameauli Ons co30aHusi JIUYHO20 Kanumasna u
803moxxHocmsix [poepammbl 0on2ocpoyHbix cbepexeHut (M4C).

Anekceit I[eHI/ICOB OTMCTHJI, YTO 3HAKOMCTBO C OCHOBaMH CI)HH&HCOBOﬁ IrpaMOTHOCTH HYKHO
Ha4YMHATb KaK MOKHO pPaHbIIC. HpHBBIqKa IJIaHUPOBATH 6IOI[)K€T nomMoract HE TOJBKO
OKOHOMUTD ACHBI'M, HO U IPUHUMATh 0oJiee OTBETCTBEHHBIE (bHHaHCOBBIC peuIcHus.

«BaXxHO HE TONBKO YYMTHIBATh JOXOJbl W pPACXOlbl, HO M 3HaTh, KyJa HampaBisATh
COKOHOMJICHHbIE cpeAcTBa. IIporpaMmMa IOArOCpPOUHBIX COEpEKEHUH IMO3BOJSET MOJIOJBIM
JFO/ISIM HE TIPOCTO KOTIUTH JIEHBTH, HO ¥ TPUYMHOXKATh HX 0€3 KaKUX-JINOO PUCKOBY, - MOSICHUI
CIIHKED.

[To cnoBam Bure-npe3uaenta HAII®, yuactue B [1[]C mo3BosisieT CymecTBEHHO YBEIUYUTH
mnuanble akTuBbl: «I1JIC - 3TO He mpocTo Bail TUYHBIN BKJIaA B cBoe Oyayiiee. ['ocynapcTBo
TOXKE BacC TMOAJCPXKHUBACT pyOieM, IMOTOMY 4YTO 3aWHTEPECOBAHO B TOM, YTOOBI Y HOBOTO
MOKOJICHHS ObLTI0 cTabuibHOE (hMHAaHCOBOE Oynyiiee. Pazmep codmHaHCHUpOBaHUS 3aBUCHUT OT
JI0XOJIOB y4yacTHUKA. MoJoaple JIOAu ¢ HeOOoNbIMM 3apaboTkoM - 10 80 Teicsay pyOusieit B
Mecdl, MoryT paccuuteiBaTh Ha 100% mnopaepxkky. Ipyrumu cioBaMu, Ha KaXKAbld Baml
BJIOKCHHBIN pyOJIb, TOCYIapCTBO HAYUCIUT ele pyOib cBepXy. Tak MOKHO MOJYYHUThb 10 36
THICSIY pyOJiel MPUOABKU €KEroJJHO B TEUEHHUE JecATH JeT. braromaps gopmyiie CloXHBIX
IPOIICHTOB 3Ta CyMMa €llle YBEIMYMBACTCS, M B KOHIIE CPOKA y BaC Ha CYETE OKAKETCS CyMMa
OKOJIO 2,3 MUUTHOHA pyOJiel Mpu BIOKEHHBIX 3a 15 et 540 Thicsauax», - 0OBICHUI IKCIIEPT.
OTH cpeJCTBa MOXKHO HAIPAaBUTh Ha 00pa30BaHUE, OTKPHITHE COOCTBEHHOT'O OM3HECa, ITOKYTKY
HEJABM>KUMOCTH WJIH IPYTUE HEOTIOKHBIE 1€JIU, YTOUHUI OH.

Jlekus cobpana MHOTO BOMpocoB oTHocuTenbHO mnepcrnektuB I1JIC, ocobennocreit ee
peanu3anuy IJI1 CaMO3aHATHIX M WHAMBHUIYaJbHBIX MpeANpUHUMATENeill. AKTUBHEE BCEro
YYaCTHHUKHU 3aJiaBaJid BOIIPOCHI O TOM, CMOI'YT JIM HUX POAUTCIN CTATb Y4YaCTHUKaAMHU
[Iporpammel.

«Orpannuenuii Her. Pomutenum MoryT crate ywactHukamu IIJIC u Bocmonb3oBaThCs
JOTIOIHUTEBHBIMU OOHycaMu - Hampumep, nepeBectd B IIporpamMmmy cBOM MEHCHOHHbBIE
HAKOTUICHHUS. DT cpeAcTBa (OPMHUPOBAIKCH HA CUETaX TPYIAOYCTpOEHHBIX poccusH ¢ 2002 o
2014 roma. Eciu ocTaBUTh MX B CHUCTEME 00S3aTEIBHOTO IMEHCHOHHOTO CTPaxOBaHMWS, TO
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TIOPSTIOK WX UCTIONB30BaHUS Oy IET ONPESIIATHCS HOPMaMH JCHCTBYIOIMIETO 3aKOHOAATEILCTBA
- OyIleT Ha3Ha4YeHa TOXXM3HEHHAs TIEHCHUs, OCTATOK 10 KOTOpPOW He OyNIeT HacleqoBaThCs. A
eciau mepeBecTH TneHcuoHHble HakoruieHus B IIJIC, To oH cMoxkeT Oosiee CBOOOJHO MUMU
pacropsKatbCsi - Ha3HAUYUTh ceOe CIMHOBPEMECHHYIO BBIIUIATY WM HA3HAYMTH BBITUIATY Ha
OTIpeIeIIEHHOE KOJIMYECTBO MecsIIeB. [Ipy 7TOM 0CTaTOK CPE/ICTB, B CIIy4ae CMEPTH YYaCTHHKA,
OyZeT HacleI0BaThCS», - 1l Pa3bsICHEHUS CITUKED.

OO6pazoBarenbHbIN GopyM «buprocay cTall BaXKHOH IUIOIIAIKOM TSl 00CYKICHUS aKTYaTbHBIX
TEM U BOBJICUEHHUS MOJIOJIBIX JIIO/IEH B COLUANIbHBIE MPOEKTHI. Y YaCTHUKU HE TOJIBKO JETMINCH
CBOMMH HJI€SIMH, HO ¥ UCKAJIM MYTH UX peaU3allH, YTO MOJYEPKUBAET 3HAUMMOCTh TaKUX
MEpONPUATHIA B (POPMHUPOBAHUN aKTUBHOM TPaKTAHCKOM TO3UIIUN Y MOJIOICIKH.

«HeobOxoanMo co3aBaTh YCIOBHUS Ul TOTO, YTOOBI pedsiTa MOIJIM pa3BUBaTh CBOU UACU U
IPOEKTHI, a TaKXe IO0Jy4yaTb HEOOXOAMMBIE 3HAHUs JUIsl YCHEUIHOIO cTapTa B JKHU3HH.
3HaKOMCTBO C OCHOBaMHM (PMHAHCOBOH TPaMOTHOCTH TOMOXeT WM 3(h(HEeKTUBHO
pacnopskaTbcsl COOCTBEHHBIMM CPEJICTBAMM U CTPOMTh HEPCHEKTUBHBIE (PUHAHCOBBIE
CTpaTeruu Ha OyayIee, - MOIBITOXMI Anekceld JleHucoB.

kg

CPO  HAII®  (Camoperynupyemass  opraHum3zauus  HanmonanbHasg — acconuanus
HEroCyJapCTBEHHBIX IEHCHOHHBIX (OHIO0B) yupexaeHa 22 mapta 2000 roma myist ooecrieueHus
ONMaronpusATHBIX YCIOBUHM gesrenbHOCTH uieHoB HAIID, 3amuThl MHTEPECOB UICHOB
acCoLMalny, BKJIAJYMKOB, YYACTHUKOB M 3aCTPAaXOBAHHBIX JIMI, YCTaHOBJICHHS IPABWI U
CTaHJApTOB JIEATEIBHOCTH, OOecmeuuBaromuX 3PPeKTUBHOCTh paboThl uwieHoB HAIID.
Ssnsgercs unenom PCIII, TIII, CIIK®P u AP®T'.

HAII® o6wsenunser 49 opranuzanmii: 38 HII® u 11 acconumpoBaHHBIX YICHOB.

kksk

[Iporpamma  gonrocpovHbIX — cOepekeHHit  pa3paboTaHa MMHUCTEPCTBOM  (PHMHAHCOB
Poccuiickoit ®enepauun coBMmecTHO ¢ bankom Poccum um ¢ ywactuem HAII®. 3Oto
JOJATOCPOYHBIN  cOeperartenbHbIi  MPOAYKT,  KOTOPBIA  MO3BOJSET  (hOPMHUPOBATH
JIOTIOIHUTEIbHBIA (PUHAHCOBBIM pecypc Ha JIOJITOCPOYHBIE CTpaTerHYecKHe IENH, a TaKke
co3/1aTh (PMHAHCOBYIO MOJYIIKY 0€30MacHOCTH, B TOM YHCJIE Ha CIIy4ail HACTYIJICHHS 0COOBIX
YKU3HEHHBIX cuTyauui. OnepaTopsl NpOrpaMMmbl - HETOCYIaPCTBEHHbIE IEHCUOHHBIE (DOHIBI
(HII®), xoTopbie 06ecrneuynBalOT COXPAHHOCTh U JTOXOAHOCTh COEPEKEHUN M OCYIIECTBIISIOT
BBITJIATHI 3TUX cOepexkeHuil. OTo KpynHble (UHAHCOBBIE OPTaHU3AlMUA, MHOTHE U3 KOTOPBIX
umeroT Oosiee yeM 30-JIETHIOIO HCTOPHMIO YCHEIIHOW JEATENBHOCTH IO peaau3aluu
neHcnoHHBIX Tporpamm. K 1 utons 2025 r. poccusine 3axmodmmm 0oiee 5,5 MITH IOTOBOPOB
INAC, uyro mo3Bomuio npusieus B [Iporpammy ceeime 414,5 mupn pyOneir. Yemayru 1o
mporpamMme JIOTOCPOUYHBIX cOepexeHuit oka3biBatoT 35 u3 38 poccuiickux HIID. letanpHas
unopmanus o I1JIC nocrynna Ha caiire HAII®.

https://www.napf.ru/news/napf news/vitse-prezident-napt-podelilsya-sekretami-sozdaniya-
kapitala-s-molodezhyu-sibiri-/
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YenmpanbHasi Cnyx6a Hoeocmeu, 15.07.2025, BonbwuHcmeo
poccusiH eedym 6r00xem padu ¢puHaHcoeol He3asucumocmu u
HakonneHul

CoenacHo pesynbmamam oripoca, npoeedéHHozo HIM® «BYAYIEE» u
npoekmom «IpagpuHy», 69% poccusiH ee0ym fUYHbIU unu cemelHbIt 6rooxem. N3 HUx
46% Oenarom 3mo Ha MocCmMosIHHOU ocHose, a 23% — om criyyas K criyyaro, nuwem
«lasema. Ru». OcHosHas Momueauusi — cmpemrieHue K ¢uHaHcoeol
He3asucumocmu, Ha 9mo ykasanu 27% y4acmHukoe ornpoca. Ewé 18%
omcriexusarom pacxolbl, Ymobbl HaKoMNUMb Ha KOHKPEMmHbIe Uesiu, makue Kak
omrnycK, Xxunb€, obpa3zoeaHue unu neHcuss. Cmpax ocmambcs 6e3 OeHea
momusupyem 17%, a onsa 14% cbuHaHcosass ducyurninuHa sierisemcs Iu4Hou Yyepmou
xapakmepa. Npu amom 7% pecrnoHOeHmMOo8 rnpu3Hasuck, 4mo He UMEem Mmomusayuu
y4Yumbigamb mpambl 808cCe.

Uro kacaercs cnoco0oB BeneHus yuéra, 21% npenmnountaroT MOOWIbHBIE IpuUioxkeHus, 18%
— OyMa)kHble OJIOKHOTHI, a 16% UCTONb3YIOT 3JIEKTPOHHbIE TaOIHUIIBI.

Jliist 39% y49acTHHKOB ompoca y100Hee KOHTPOJIUPOBATH OIOKET IMPU TTOMOIIH Oe3HATHMYHBIX
CPEICTB — OHH CYMTAlOT, 4YTO TpOIle OTCIS)KHBATh TpaThl Ha kapre. 28% oTmaioT
IPEIIOYTEHUE HATMYHBIM, a 33% He BUIAT 0cO00H pa3HUIIbI.

['naBHBIMH MeTOJaMH OOpbOBI C HMMITYJIbCUBHBIMU TOKYNIKAMHU POCCUSHE Ha3bIBAIOT
CaMOKOHTPOJIb U AUCHUIUIMHY — 00 3ToM cka3zanu 41%. duHaHCOBbIE OTPaHUYCHUS, TAKHE
KaK JJMMHUT Ha KapTe UJIU OTpaHUYCHHAs CyMMa B KOIIENbKe, MOMOTatoT 24% pecroHAeHTOB.
20% cnepxxuBarT ceOs 3a cUET YETKOTO TUTAHUPOBAHMS OrO/KeTa, a 14% HCIONB3YIOT IS
9TOTO KEIIO3K M OOHYCHBIC TIPOTPAMMBI.

Kpome toro, 10% ompolIeHHBIX MOKa HE HaYald BECTH OIOJDKET, HO XOTENH Obl. DKCIIePTHI
COBETYIOT TPU IUIAHUPOBAHUHM YYHUTHIBATh KaK KPAaTKOCPOYHBIC IEJIH, HANIPUMEDP TMOKYIKY
TCXHUKHW WM OINIaTy OTIYCKa, TaK W JOJITOCPOYHBIC — IOKYINKY HCIABUXHMOCTHU WU
NICHCUOHHBIC HAKOIUICHUs. J1JIs MepBBIX TPeOyeTCsl ONEPAaTUBHBIN MOAXO0/, TOTIa KaK BTOPBIC
NPEIONararoT JUINTEIbHOE HAKOIIJICHHE M BO3MOKHOE HHBECTUPOBAHUE.

https://csn-tv.ru/posts/id291005-bolshinstvo-rossijan-vedut-bjudzhet-radi-finansovoi-
nezavisimosti-i-nakoplenij

Baw [leHcuoHHbIl bBpokep, 15.07.2025, HII® Ieonroyus
npedynpexodaem K/1U€HMO08 O MOWEHHUYeCKUX cxemMax

HI® 3eonoyus uHhopmupyem o mom, 4mo 8 3amom 200y y4acmursiuch crydau
MoOWeHHU4Yecmea 8 OMmHoWweHUU KrueHmoe ¢poHOa. Camble pacripocmpaHeHHble
CXeMbl MOWeHHUYecmea c8s3aHbl C 8binnamou rneHcuu, obpaweHuem om
pykosoOumerneu HIN® u peopzaHu3sayuel HI®.

OCHOBHBIE MOILIEHHUYECKHE CXEMBI, KOTOPBIE CETOAHSI paCIIPOCTPAaHEHBI:

MoIIeHHUKN 3BOHAT MOXWIBIM JIIOASM IOJ BHUIOM cOTpyIHUKOB ColuanbHOro (onzaa
Poccun u pacckasslBalOT 0 BO3MOKHOCTHU IIEpeCUUTaTh TPYHOBOM cTpax. Bo Bpems 3BOHKa
IpeUIaratoT MOoAaTh 3asBJIEHUE M0 TeJe(OHY U MPOCAT MPOJUKTOBATH MOCTYIMBIIUI KO U3
SMS. Ilpun o03ByuMBaHMM [AQHHOTO KOJAa MOIICHHHUKHM I[OJIy4alOT JOCTyIl K IOpTaly
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«Tocycimyrm» nu0o Kk MOOMIBHOMY OaHKY, UTO MOYKET MPUBECTU K HECAHKLMOHHUPOBAHHOMY
0(OpMIIEHHIO KPEIUTOB U 3alIMOB.

MoIeHHUKH OTIIPABISIIOT cooOMIeHne B MecceHKephl Telegram wim WhatsApp oT umeHH
['enepanbHOrO MupekTopa Wi Apyrux coTpyanukoB HII® ¢ mHdpopmammeit o mpoBeneHUn
npoBepku B (oHIE (KaapOBOH, aIMUHHCTPATUBHOW, YTOJOBHOH W T.I.) W COOOMIAIOT O
NpPECTOSIEM 3BOHKE OT MpEACTaBUTENCH MPaBOOXPAHUTENbHBIX OpPraHOB WM CIIy>KOBbI
6e3omacHocTH. J{1s1 Gosbliel mpaB1onoj00HOCTH B MPO(UIIbL MOIIIEHHUKA 3aHOCST HACTOSAIIUE
naHHele U (Qotorpadun pabotHukoB HII® u mnpuceuiaroT noajenbHble JOKYMEHTBI
rOCyJAAapCTBEHHBIX OpraHoB. Bo BpeMs 3BOHKa, HCNONB3Yysl Yyrpo3bl IMPUBICYEHHUS K
OTBETCTBEHHOCTHU, MOILIEHHUKH MOOYKAAIOT MO/ TFOOBIM IPEIOrOM IPOAUKTOBATh UM KO U3
SMS-coo01ieHvs uiTu TepeBECTH ICHbBIM Ha OE30TacHbBIN CUerT.

Mol1eHHUKY 3BOHAT KJIMEHTaM, peacTaBissach padbotHrkamu ConuanbHoro Gponna Poccun
win HII® u coobmatoT o peopranuzanuu HIID. Bo BpeMs 3BoOHKa MpeAnaraioT 3ammcarbes B
JIEKTPOHHYIO O4epesb sl OOHOBICHHS JOKYMEHTOB M MPOAUKTOBATh MOCTYMUBIIMNA KOJ U3
SMS, 4To mpHUBEAET K HECAaHKIIMOHUPOBAHHOMY O()OPMIICHHIO KPETUTOB U 3aiIMOB.

Baxno 3Hath: Corpyanunku ConmanbHoro ¢onma Poccum m HIID He 3BOHAT ¢ mpock0oit
NPOAUKTOBAaTh KOJ M3 SMS U mepeBecTH NeHbI'M Ha Oe3omacHbIil cuer. Ecnu cobecemHuk
nooOyxaaet Bac Ha3BaTh eMy KOJI M3 CMC O/ JTIOOBIM IIPEIJIOTOM, TO 3HAUTE — ITO MOIIICHHHUK!
Bam Heo0xoIMMO MpEKpaTHTh Pa3roBOP U CaAMOCTOSTENHLHO MO3BOHUTH MO O(PHUIIHATEHOMY
HOMeEpY TesnedoHa B OpraHU3aINI0, pA0OTHUKOM KOTOPOH MPEACTABUIICS COOECETHUK.

http://pbroker.ru/?p=80470

Baw [lMeHcuoHHbIU Bpokep, 15.07.2025, XaHmbi-MaHcutckut HI1®
nododepxan «KO2opckue obnacbi»

5 u 6 uwnsa e Kiepe npowen exezo0HbIl 3mHopecmusarsb, KOMopPbIU
0bbeduHun 6onee 6 mbicsy 4enosek. XaHmbi-MaHculckuli He2ocydapcmeeHHbIl
MEeHCUOHHbIU @OOHO 6bicmynusl napmHEPOM Mepornpusamusi U nod2omosusi 30Hy
omobixa 0risi 2ocmel U y4acmHUKo8 ghecmuesarisi.

VYyactue B ronke Ha oOnacax npunsiau 34 komauasl u3 13 crpan: Poccus, Typuus, Mapokko,
Tynuc, Upan, Kuraii, Kazaxcran, Konro, Manu, Kamepys, Eruner, ['ana 1 ®ununnuHsl.

CopeBHoBaHusi Ha obsacax mposoaiT B lOrpe ¢ 2001 roma, u oHM HO NpaBy SBISIOTCA
BU3UTHON KapTOukod pernoHa. CoObITHE MPOMUTAHO AYXOM TPAAMLMNA M YBa)KEHHUEM K
MCTOpPUM KOpEHHBIX HaponoB Cesepa.

Xantel-Mancuiickuii HIT® akTMBHO mNOAAEPKUBAET CTPEMIICHHE IOTOpYaH K 3J0POBOMY
o0pa3y »u3Hu. Yuactue B KyOke ['yoepHaropa FOrps! o rpediie Ha obnacax — emié oauH mar
B TIOJI/IEP’KKE YHUKAJIBHBIX KyJIBTYPHBIX TPAIUIIAN M CIOPTHBHOTO JTyXa.

http://pbroker.ru/?p=80468
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Mporpamma AonrocpoYHbIX coepexeHun

Mockea FM, 15.07.2025, "[fons kanumanucma": Oemckue
uHeecmuyuu

B Poccuu nosssumcsi uyenasi luHelika UH8eCMUUUOHHbIX MPodykmoe 0515 cemel
¢ dembmu. Cpedu HuUx — ripoepamma 00/120CPOYHbIX cbepexeHul, HaKkornumesibHoe
cmpaxoeaHue XU3HuU u demckue uHousudyaribHble uHeecmcyema. [ns 4yeeo makue
¢uHaHcosble uHcmpymeHmabl 6yOym rosnesHbl podumernsam? Kakoebi 6y0ym ycriogusi
yqacmusi 8 amux rnpoepammax? Kakue 6bl200bl rony4am Oepxamenu makux
cyemos?

006 srom B pybpuke "Jlons kanuranucTa" pacckazan SdKOHOMUYECKUN 0003peBaTelb "MOCKBEI
FM" KoncraaTus LIpirankos.

https://www.mosfm.com/audios/158964

Poccutickasi 2azema, 16.07.2025, JeHb2u dunemaHmos

Moymu nonosuHa poccusiH He roHUMarom, kKak pabomaem npozpamMma
007120CPOYHbIX MEeHCUOHHbIX cbepexerul (MHC). Takoe pe3ynbmam orpoca om
¢uHaHco8020 mapkemrinietica "Bbibepy.py" cpedu 2,5 mbic. yesiogek 8 so3pacme om
18 0o 65 nem.

HccnenoBanue npoBOIUIIOCH B JIBa dTara - B KOHIIE SHBapsA M B KOHIIE UtoHd 2025 roaa, 4to
IIO3BOJIMIIO OTCJICAUTH, KaK MCHACTCA OCBCAOMJICHHOCTH M OTHOIICHHEC K HporpaMMe co
BpeMeHeM. OKa3alioch, 4TO ypoBeHb ocBeioMiIeHHOCTH 0 [IJIC ¢ Hayana roja BEIpOC BCETro Ha
HECKOJIBKO MPOLICHTOB.

Ecnu B ssHBape 2025 rona 32% pecnoHIEHTOB 3asBWIIN, UTO 3HAKOT O MPOTpaMMe, TO [0 UTOTaM
HIOHBCKOTO orpoca Takux ctano 36%. [Ipu 3tom tonbko 9% yxe opopmuu gorosop ITC
Wi coOuparoTcs 3TO caenath B Onmmxkaiiimee Bpemsa. 33% cripliany o MporpaMme, HO He
IUTAaHUPYIOT MOJIb30BaThCs €10, 14% 3aTpyJHUINCH OOBSCHHUTH CyTh, a 44% MO-TpekKHEMY HE
caeimanu o [1J1C BoBce.

HccnenoBanue mokasano, 4To KIFOYEBON Oapbep - 3To HeqocTaTok uHpopmarmu. Cpenu Tex,
KTO HE y4acTBYeT B mporpamme, 45% ykazanu, 4To HE TNOHHUMAIOT, Kak oHa pabotaer. Eciu
cpaBHUTh OTy mudpy c¢ mnokazarenem sHBaps  (51%), MOXHO yBUAETh, YTO POCT
OCBEIOMJICHHOCTH ObLJ1 OrpaHnYeHHbIM. HecMOTps Ha cBOM MpeuMyIecTBa, IporpaMma rmoxa
BOCIIPUHUMAETCSI MHOTHMH JIFOJbMU KaK CJIOKHAsI MU HETIOHATHASI, KOHCTaTUPYET IT'eHepaIbHbII
nupektop "Beioepy.py" I'puropmit Bypmenko. 3ato ypoBeHb HeIOBEpHS K Iporpamme
CHU3MJICS TTOYTH B TpHU pasa - ¢ 39% no 12%.

K navamy utons poccusine 3akmouninn 6omnee 5,5 muH poroBopos ITJC, coobmunu "PI™ B
Munucrepcerse puHancoB PO. ['ocyaapcTBO M y4aCTHUKHM (PMHAHCOBOTO PHIHKA MPUHUMAIOT
MEPBI K AAJbHEHIIEH MOy IIPA3ALMH TPOrPaMMBI, OTMETHIIN B BEOMCTBE.

"Mundun Poccun coBMecTHO ¢ Accorualiieil HerocyJapCTBEHHBIX MEHCHOHHBIX (JOHIOB Ha
PeryJIIpHOIl OCHOBE BEIyT MPOCBETUTENBCKYIO IEITEILHOCTh U PACCKa3bIBAIOT IPakIaHaM O
npeumyliecTBax npoaykra. Kpome toro, omeparopsl HporpaMmbl CaMOCTOATENBHO BEIYT
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aKTUBHYIO peKjlaMHyro Kammnanuto. O ee 3(G(GEKTUBHOCTH TOBOPHUT TOCTOSIHHO
yBenuuuBaroueecs yncio ydyactHukoB [IJIC", - pacckazan npeacraBuTen» MUHUCTEPCTBA.

Mexny tem cuera [1JIC 3a mponuiblii To/ MoKa3anu cpeaHior 10X0aHoCTh B 20%. C yderom
corHAaHCHPOBAaHUST OT TOCYIApCTBA JIFOJIM C HEBBICOKUMH JOXOJAMU MOTJIH IOJYYUTh 1O
TakuM cuetaM 10 120% romnoBbIX.

Cepreii bonoros

lMapnameHnmckasi 2a3zema, 15.07.2025, Hanozoebili ebi4em o
00J120CPOYHLIM CcbepexeHUssIM Ha ceMbu C OembMu Xxomsim
yeesmuu4yumep

Harnoeoenbili ebivem o npodykmam 00/120CPOYHbIX cbepexeHull Ha CEMbIO C
dembmu eo3pacmem 0o 1 musnnuoHa pybnetu. Coomeemcmeyrowue rnorpasku 8
Hanoeosnbil kodekc nodzomosun MuHguH Poccuu. OHU 8HECEHbI Ha pacCMOompeHue
kabmuHa, coobwaemcsi Ha calime muHucmepcmea 15 urons.

«Enunpiii HanmoroBeid BeiueT B pazMepe 400 Teicsu pyOsei 3a B3HOCHI MO BCEM MPOAYKTaM
JONTOCPOYHBIX COEpEeKEHUI (IONTOCPOUYHbIe COEPEKEHHUs, HErOCy1apCTBEHHOE MEHCHOHHOE
obecrieueHne, CTpaXxOBaHUE JKU3HH, MHBECTHUITNH B (DOHIOBBIN PHIHOK) KaK B CBOKO MOJIB3Y, TaK
U B TMOJIb3Y YJICHOB ceMbH, OyneT yBenuudeH A0 500 ThicAY KaKIOMY POTUTENIO B CIydasX,
KOT/Ia MPEBHIIIICHUE CBSA3aHO CO B3HOCAMU IO JIOJITOCPOYHBIM MPOAYKTaM B MOJB3Y UX JIETEH»,
- TOBOPUTCS B COOOIICHHH.

Taxknm 06pa30M, MakCuMaJibHass CyMMa HaJIOroBOIr0 BbIYECTA IO HNPOAYKTAM JOJITOCPOYHBIX
cOepeKeHUIT Ul CeMbH COCTaBHUT | MUJUTMOH pyOJieid, B TOM YHCIIe ISl KaKIO0TO POJUTEINS -
500 TBICSTY pyOINIEi.

B MunduHe HAITOMHMIIH, JJIs TOJTyYSHHsI BBIUETA BO3pAcT peOCHKA HE TOJDKEH MPEBBIIATh 18
aeT win 24 roja, €cid OH Y4YWUTCS O4YHO. Takol BBIYET NpeAyCMaTpUBAaeTCs B KaXaAOM
HAJIOTOBOM IIEPHO/IC B TCUCHHE BCETO CPOKA JICHCTBHS JIOTOBOPA IO MPOAYKTaM J0JITOCPOYHBIX
COEpEIKECHHUI.

https://www.pnp.ru/economics/nalogovyy-vychet-po-dolgosrochnym-sberezheniyam-na-
semyu-s-detmi-vyrastet-do-1-mln-rubley.html

duHmapkem, 15.07.2025, PoccusiHe 3aknwovunu 6onee 5,5 MIH
doz20e0poe 8 npozpamme A0/1I20CPOYHbLIX cbepexeHul

K Hauany urons poccusiHe 3akno4dunu 6osee 5,5 mnH do2oeopoes 8 npozpamme
dornieocpoyHbix  cbepexerHuu  (MN4C), coobwunu "Poccuuckou ea3eme"” 8
MuHucmepcmee ¢huHaHcos Poccuu.

Tam oTMeTHIN, YTO rOCYJApPCTBO U YYACTHUKU (PUHPBIHKA MIPUHUMAIOT MEPbI K JaibHEHIIeH
NOMYJIIPU3ALMH IPOTPAMMBI.

[Iporpamma moNTOCPOYHBIX cOepekeHHMi Oblia 3amyrieHa B sHBape 2024 roma, 4TOOBI
POCCUAHC MOTJIN YI[OGHO 1 HAACKHO Q)OpMHpOBaTB AOJITOCPOYHBIC HAKOIIJICHUA HA JIbI'OTHBIX
yCIOBHAX. B paMKax mporpamMmel peryCMOTPEHBI €KETOTHOE HAUMCIIEHUE HHBECTUIIMOHHOTO
A0X0o4a, HAJOIOBBIC BBIYCTHI, 3alllUTa BJIOXCHHBIX CPCACTB OT y6BITKOB, BO3MOXHOCTb
JOCPOYHOTO TOJYYCHHsI CPEJICTB B CIIydae TsDKEIBIX JKHU3HCHHBIX CHUTYallMd, a TaKxkKe
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copruHaHCHpPOBaHME B3HOCOB CO CTOPOHBI TOCyaapcTBa. TakKe IOIyCKaeTcs MEepeBOj paHee
c(OpMHPOBAHHBIX MEHCUOHHBIX HakoruieHui B cuet I1JIC.

3a mpouwtenii Ton cuera [IJIC mokasamm cpegnioro goxoaHoct B 20%. C  yuerom
copruHAHCHPOBAaHUSI OT TOCYAApCTBA JIOAM C HEBBICOKMMHU JOXOJAMU MOTJIM TOJYYHThH IO
TakuM cuetaM 10 120% romnoBbIX.

https://www.finmarket.ru/main/article/6434972

PUA Hoeocmu, 15.07.2025, PoccusiHam npedsia2arom noebiWeHHYo
cmaeky no komb6o-eknadam npu ogpopmneHuu N4C

Poccutickue 6aHKku npu oghopmrieHuu Kombo-eknados rnpednazarom
KnueHmam, oghopmuswuM rpospammy O0/120CPOYHbIX cbepexeHul, cmasKy blue,
4yeM o Kraccu4yeckum rnpodykmam, ebisicHuno PUA Hoeocmu, onpocug KpedumHsbie
opa2aHu3ayuu.

B mpecc-city:xx6e BTB cooOmmmnm, 9to KiIMeHTH, odopMmuBmIE B OaHKE MpPOrpaMMy
JIOJTOCPOYHBIX COEPEKEHHM, MOTYT OTKPBITh BKJIaJl C MAaKCUMaJIbHOW JOXOAHOCTBIO 10 23%
roJoBbIX. "MuHHMaIbHAs cyMMa Aeno3uta - oT 30 Teicsd pyOuiei, a MaKkCUMalbHas He JOJKHA
IpEeBbIIATh CyMMY HEpBOHAYAJILHOIO B3HOCA B IMPOrpamMmy JOJTOCPOYHBIX COEpEKEHU.
Bxutag MO>XHO OTKpBITE B opricax OaHKa Ha Cpok 3,6 wim 12 mMecsteB", - MOSICHWIN B OaHKe.

3amectuTensb npeacenatens npasneHus 6anka "Jlom.PO" Anekceit KocskoB mosicHu, 4to B
0aHKe IOCTYNMEH KOMOO-BKJIaA JIJIsi YYACTHHUKOB MPOTPaMMBbI JOJITOCPOUHBIX COEpexEHUN CO
cTaBKOM 10 25% TroJOBBIX, IIe MaKCHMallbHas JAOXOJHOCTh JOCTyMHAa MpH O(OopMIECHUU
JIETIO3HTa Ha 3 MecAIa.

"OT0 Xopolias ajgbTepHATHUBA KJIACCHUECKUM CcOeperarelbHbIM MPOIYKTaM, IMO3BOJISIFOIIAS
COBMECTUTh HAKOIUICHHE Oyaylleld MEeHCUM C TOJYyYeHHEM MPOIEHTOB IO BKJIAAy 3/€Ch U
ceiiyac", - OTMETHII OH.

B npecc-cinyx0e "Ilouta 6anka" Takxke MOATBEPANIN HaIMUMe KOMOO-BKIIaJa Ha 3 Mecsua u
[IAC, rne makcumanbHas craBka coctaBiser 23,7% rogoBeix, npu otcytctBum [1JIC
MaKCHMaJbHasl I0XOAHOCTh MO BKJIAy cOCTaBUT 16,2% romoBbIX.

"IIpu odopmieHMH KOMOMHHPOBAaHHBIX BKJIAJOB CTaBKa BBIIIE, YE€M IO KJIACCHUYECKUM
npoaykram. OJHAKO KIHMEHTy HEOOXOOUMO OOpaTuTh BHHUMaHHWE HAa TO, YTO JTO
KpPaTKOCPOYHbIE BKJIAAbI IpH Joarocpousix nmpoaykrax (IIJIC nHa 15 ner)", - nosgcHuium TaMm.

JlupekTop AenapraMeHTa pO3HUYHBIX NMpoayKToB "AOcomtoT 6anka" Buranuit KocTiokeBuu
coo0mua o Hanuyuu KomOo-BKjiana. "B Hacrosiee Bpemsi cTaBka coctaBiseT 23,5% mpu
pa3menieHuu cpeAcTB Ha 3 Mecsita, 21,25% na nonroaa u 18,25% wa oausn roa', - OTMETHII OH.

[TporpamMma monrocpouHbix cOepexeHuil 3apabotana B Poccun ¢ 1 suBaps 2024 roga. B
paMKax mporpamMMbl YY9aCTHUKH BHOCST T0OPOBOJIbHBIC B3HOCHI, IONTy4asi COpUHAHCHPOBAHUE
0T rocyaapcTa. MakcuManbHbli 00beM copuHaHCHPOBaHUs - 36 ThICsY pyOIeii B ron. Kpome
TOr0, Ha CyMMY B3HOCOB B npezenax 400 Teicsiu pyOiieil B roJl IpeaoCcTaBisieTcs] HaJoTrOBbIN
BbIYET. MUHUMAaNbHBINA CPOK yUacTusl B IpOrpaMMe COCTaBiseT 15 ner.

https://ria.ru/20250715/vklady-2029237174.html
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Uumepcgpake, 15.07.2025, B KabMuH e8HeceH MnpPoOeKm mnornpaeoKk O
Hasio2o080M 8biYeme 00 1 MslH py6. Onst UHCMPYMEHMOo8 ceMeliHbIX
cbepexeHul

MuHgbuH nodeomosusi U 8Hec 8 rpasumesibcmeo [rPOeKmM [ornpPasok 8
Harnoezoebili KoOekc 06 ysenuyeHUUu Haro208020 ebidema 00 1 mnaH pybned o
rnpodykmam 00J120CPOYHbIX cbepexeHul Ons cemel ¢ OembMU, 2080pUMCS 8
Mamepuarnax Ha calime MuHucmepcmaea.

"Enuneiii HanoroBwlid BeiueT B pasmepe 400 Twic. pyOiel 3a B3HOCHI MO BCEM IMPOJIYyKTaM
JONTOCPOYHBIX COEpEKEHUI (IONTOCPOUYHbIE COEPEKEHHUs, HErOCyIapCTBEHHOE MEHCHUOHHOE
o0ecrieyeHne, CTpaxoOBaHUE KU3HU, MHBECTUIIUH B (DOHIOBBII PHIHOK) KaK B CBOIO ITOJIB3Y, TaK
¥ B [I0JIb3Y WIECHOB CeMbH, OyieT yBenuueH A0 500 ThIC. KaXKIOMY POAMUTENIO B CIy4asx, KOraa
IPEBBILIEHUE CBSI3aHO CO B3HOCAMM IO JIOJITOCPOYHBIM IMPOAYKTaM B MOJb3y MX AeTel", -
nosicHUI MUuH(UH.

TakuMm o0pa3zoMm, MakcHMaibHasi CyMMa BBIYETA MO MPOIYKTaM JOJITOCPOYHBIX cOepekeHui
JUIs CEMbH COCTaBUT | MIH pyOuiel, B TOM uucie it Kaxaoro poauress - 500 Teic. pyoineil.

MuHpuH oTMeYaeT, 4To Uil OJy4YEHUs! BblYE€Ta BO3pacT peOeHKa HE JOKEH NMpeBbImaTh 18
aet uiM 24 roja, eciau OH yYuTcs O4HO. Bbluer mpeaycMaTpuBaeTcs B KaXJIOM HaJOrOBOM
Nepuoiic B TEUEHUE BCEro CpoKa JAEWCTBUS JIOTOBOpa IO MPOAYKTaM JIOJTOCPOYHBIX
cOepeKeHHI.

[Ipesunent Poccunm Bnagumup Ilytun panee mopyuumn npaButensctBy u LUb mo 15 wurons
o0ecneunTsb co3aHne (PUHAHCOBOTO MHCTPYMEHTA Ui CEMEHHBIX cOepeKeHUi ¢ HAaIOTOBBIM
BBIUETOM B pazMepe A0 1 MitH pyOreit B ro.

3ammuHKcTpa (uHaHcoB MBan YeOeckoB B HIOHE TOBOPWJI, UTO TMEPBBIM M3 JHMHEUKHU
MHBECTULIMOHHBIX UHCTPYMEHTOB [IJISl CEMEW CTaHET JETCKUU MPOAYKT B paMKax MpOrpaMMbl
nonrocpounbix coepexkenuit (I1J1C), koTopslit MoxkeT ObITh 3amyliieH 10 koHua 2025 roaa.

https://www.interfax.ru/business/1036364

PBK WHeecmuuyuu, 15.07.2025, [Jonn2ao0CpOYHbIe UHEECMUUUOHHbIE
uHcmpymeHmbi 8 Céepe oghopmunu 4,3 MITH POCCUsIH

CO0BOKyMHbIe UHBECMULUUU Yepe3 mpu UHCMpyMeHma, rnpedHa3Ha4eHHbIX O
OnuHHbIX UHeecmuuut, npesbicunu £341 mnpd. K cecoOHawHemy OHO MuHgpuH u L6
O0/mKHbI  bbinu  paspabomame cemMelHbIl UHCMpPyMeHm uHeecmuuyud, €20
rnapamempbl He 038Y4YEHbI.

Bonee 4,3 muH poccusia ohopmuiu B «Coepe 10IrocpouHble HHBECTHIIMOHHBIE HHCTPYMEHTBI
— mporpammy goJrocpodnbix coepexkennii (I11J1C), maanBU Iy aIbHBIE HHBECTUITHOHHBIC CUETa
tpersero tuna (MMC-3) nnu norosop gonesoro crpaxoBanust xu3au (JACXK). O6muit o0bem
BJIOXKCHHH B 3TH MHCTPyMeHTHI npeBbicun P341 mupa, coobmmnu «PBK MuBecTnmmsm» B
npecc-cayxoe «Coepar.

3a BpeMs pabOThI POrpPaMMBbI AOJATOCPOUHBIX cOepekenuit B «CoepHIID» odhopmieno 3,9
miH poroopoB ITJIC, B mporpammy npusieueHo Ooinee P257 mupa. Ilporpamma Oblia
3anyimieHa | ssuBaps 2024 ropa.
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Cornacno nanusiM LB Ha 31 mas, obiee 4nMciao JOTOBOPOB B MPOrpamMMe JIOJTOCPOYHBIX
cOoepexeHrii — 5 MJH, a CyMMa MpHUBICYEHHBIX cpeactB — P365 mupa. MunbuH B
MIOHEAEIBLHUK COOOIIMII 00JIee CBEXKME CTATAAHHEIE HAa Hayalo Mot « POCCHIICKOM razere» 1mo
KOJINYECTBY OroBopoB — 5,5 miiH. Cymma BiioskeHH MUH(QHUHOM HE YTOUHEHA.

INAC — 53710 m0OpOBONBHBIA HAKOMUTEIBHO-COCpPETaTebHBIA MPOIYKT I TPaKIaH C
ydacTueM rocynapctna. [IpoekT mpezmnonaraeT akTHBHOE CAMOCTOSITEILHOE y4acTHe TpaxaaH
B HAKOIUICHWM KalWTaja Ha IEHCUI0 WU JIPYrue JOITOCPOYHbIC menu. s momydeHus
HAJIOTOBOT'O BBIYETAa MOXHO OTKPBITH oAHOBpeMeHHO 10 Tpex I1JIC, B ToM yucie B mOJb3y
pebenka, npyrux OJIM3KUX POJICTBEHHHUKOB WIH JIFOOOTO JIPYroro JHIila HE3aBHCHUMO OT €Tro
Bo3pacta. OJHAKO HaJOrOBBIA BBIYET MOXKHO OyJeT MOJy4yaThb TOJBKO TPU OTKPBHITUU
JIOTOBOPOB B MMOJIB3Y ce0s ¥ OJM3KUX POJICTBEHHUKOB.

Yucno otkpeiteix UUC-3 B «CoepHUuBecTumsax» mnpeBbicuio 400 ThiC., 00beM aKTHBOB Ha
3THUX cueTax — Oonee P80 miupn, uto cocraisier 40% oT oOmiero oobemMa akTUBOB HAa PHIHKE
Ha UMC-3. B nepBoM nonyroauu 2025 roga KJIWEHTHI BHECIM HA TaKWE CUETa B ISATh pa3
OosblIIe, YeM 3a aHAJIOTHYHBINA IEPUO/ MPOIILIOTO Irojja, OTMETHIIN B IPECC-CITyX0e.

NUNC-3 — 5T0 OpOKEepCKuil cueT ¢ 0COOBIMH HAJIOTOBBIMH JBIOTAMH, TJ€ WHBECTOP MOXKET
JiepKaTh JIGHE)KHbIE CPEICTBA, JPAarolleHHbIE METAIJIbl M IIeHHble Oymaru. Takux cUeToB
MO’KHO OTKPBITH A0 TPEX IUTYK, HO TOJBKO JAJISl JIMYHBIX HakoraeHui. [Ipu oTkpeiTHH cuera
MHBECTOp MOJYYaeT MpaBO Ha €KEroJHbIH HaJIOTrOBbIM BbIYeT co B3HOCOB P400 ThIC., a 1o
HMCTEYCHUH MHUHUMAJIBLHOTO cpoka BianeHus ot HJIDJI Oymer ocBoOokmeH mpoxon OT
uHBecTuLMii B pazmepe P30 mun na MUC-3.

JCXK — HOBBIN npoaykT, KoTophlii «CoOep» 3amyctun B ampene 2025 roma. Ha tekymuid
MoMeHT oopmieno 6onee 1,5 Teic. moroBopoB Ha cymmy P4,1 mupa. [lonoBuHa monucoB —
Ha cymmy MeHee P100 Thic., a MaKCUMaIbHBIM B3HOC COCTaBWII Oosiee PS5 MutH.

Honesoe crpaxoBanue xu3Hu (JIC)XK) — 310 TMI cTpaxoBaHus, IPU KOTOPOM CTPaXOBIIUK
MHBECTUPYET YacCTh CTPAXOBBIX B3HOCOB B MHBECTULIMOHHBIE (DOH/IBI, @ OCTalbHAs YacTb UIET
Ha CTPaxoByIo 3auTy. Takum 00pa3oM, MPOJYKT COYETAET CTPAXOBAHNUE U MHBECTUPOBAHUE.

Kaxx1p1i1 13 1OJTrOCPOYHBIX MHBECTULIMOHHBIX HHCTPYMEHTOB OTBEYAET 3a CBOM >KM3HEHHBIN
CIieHapuii, a BMecTe OHU (DOPMHPYIOT DKOCHCTEMY, TJIe Y KaKIOro MPOAYKTa CBOS POJib,
CUMTAET CTaplIUi BHIIE-NIPE3UACHT, PYKOBOAUTENb O0Ka «YIpaBiieHHe 0JarocOCTOSITHUEM»
Co6epbanka Pycnan BecrepoBckui. «Ilo HammMm onieHKaMm, HHTEPEC K TAKUM PELICHUAM OyeT
tobko pactu. CoBmecTHOe uccienoBanue «Coepa» u YK «IlepBas» mokasano: Bce Oosibiie
pPOCCHSIH TOTOBBI MHBECTUPOBATh HE TOJILKO Ha JIBa-TPU TOJa, HO U Ha Ooliee NIUTEIbHBIC
CPOKH. JTO Ka4YeCTBEHHBIN CIIBUT: (PHAHCOBAsI TPAMOTHOCTb PACTET, KYJIbTYypa IJIaHUPOBAHUS
YCUJIMBAETCS, a TOCYIapCTBEHHAS MOJIEPKKA JEIAaeT 3TOT MyTh MOHATHBIM U IOCTHXKUMBIM,
— yBepeH BecTepoBckuid.

B nexabpe 2024 roxa npesunent Poccuu Baagumup [ytun nan nopyyenne Munduny u banky
Poccun o 15 urons 2025 roxa pazpaboTaTh HOBBIM MHCTPYMEHT CEMEHHBIX HHBECTUIUH. [[0
HACTOALIETO MOMEHTA OKOHYATEIbHBIE ITAPAMETPhl HHCTPYMEHTA BEJOMCTBAMH HE O3BYUEHBI.
[Ipenmonaranoch, 9YTO OH OyJeT OCHOBaH Ha YK€ JCHCTBYIOIIUX MeEXaHM3Max —
uaauBuayanbHoM uHBectcuete (MUC), mporpamme monrocpounsix coepexenuit (ITJIC) u
nosieBoM ctpaxoBanuu ku3HH ([1CXK), mozxe Mundun yrounwr, yro JICXK s stux nenei
HE TOJAXOIUT U OyAeT paccMaTpuBaThCs HakomuTenbHoe crpaxoBanue xu3Hu (HCXK).
[Tpe3uaeHT Takxke NpeIoKIIT YCTAHOBUTH HAJIOTOBBIM BBIYET JJIS1 CEMEHHOI0 HHCTPYMEHTA B
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pasmepe «MuHUMYM 10 P1 MiTH B ro». JlaHHBIN HAJIOTOBBIN BBIYET IO COCTOSIHUIO HA 15 nrons
HE YCTaHOBJICH.

«PBK MuBecTuimm» HarpaBmiIu 3apockl B ipecc-ciy0b1 Munduna n banka Poccun.

https://www.rbc.ru/quote/news/article/6875eaca9a794770c3fca604

HayuoHanbHbIlU 6aHKoeckul XypHan, 15.07.2025, [loumu nosnosuHa
OMPOWEeHHbIX POCCUSsIH He NMOHUMarm Kak pabomaem npozpamma
00J120CPOYHbIX MEHCUOHHbIX cbepexeHull

@uHaHcosbIl mapkemrnelc «Bbibepy.py» onpocun 2500 poccusiH 8 eo3pacme
om 18 0o 65 nem, 4mobbI 8bISICHUMb, 3HAKOMbI J1U OHU C rpo2paMmol 005120CPOYHbIX
cbepexenud (M4C), sanycmuswelica 8 siHeape rnpowsioeo 2o0a. MccrnedosaHue
nposodusiocb 8 0ga amarna - 8 KOHUe SHeapsi U 8 KOHue urtHs 2025 2oda, 4mo
11038071U10 omcedumab, KaKk MEHSIeMCS ypO8eHb 0C8EJOMITEHHOCMU U OMHOWEeHUE K
rpoepaMmme co 8PEMEHEM.

CBexmue pe3yibTaThl TOKa3hIBAIOT: YpoBeHb ocBegoMieHHocTH o [1/IC ¢ Hadana roma modtu
He m3meHwics. Ecnu B ssuBape 32% pecrnoHIeHTOB 3asBUIIM, YTO 3HAIOT O MPOrpaMMe, TO 10
UTOTaM MIOHBCKOTO Orpoca Takux ctayio 36%. [Ipu a3Tom TostbK0 9% yke 0pOpMUITH TOTOBOP
WIM COOMpAIOTCs 3TO clenarh B Omwkaiimee Bpems, 33% cipllianu o mporpamMme, HO HE
IUTAHUPYIOT MOJIb30BaThCs €10, 14% 3aTpyAHUIUCH OOBACHUTH CyTh, a 44% mo-nIpekHEMY HE
cawimiasiv o [1JIC BoBce.

HccnenoBanue nokasano: kioueBoi Oapbep - HegocTtaTok uHPopmaruu. Cpeau Tex, KTo He
y4acTBYET B mporpamme, 45% ykaszaiu, 4To He MOHUMAIOT, Kak oHa paboTtaeT. Ecnu cpaBHUTH
oty udpy ¢ nokasarenem ssHBaps (51%), MOXKHO YBHIETh, YTO POCT OCBEIOMIICHHOCTH OBLT
He3HauuTeNnbHBIM. [IpaBa ypoBeHb HeIOBEpHS K MPOrpaMMe CHU3MIICS MOYTH B TPU pasa - €
39% 1o 12%.

[IJC Opina 3anymiena B ssuBape 2024 roga Kak rocyJapCcTBeHHAs HHUIIMATHBA, TTO3BOJISIONIAS
rpaxxaanaM (GOpMHUPOBATH JOJTOCPOYHBIC HAKOIUICHWS Ha JIBIOTHBIX YCIOBHSIX. B pamkax
MPOrpaMMBbl IPEYCMOTPEHBI €KETOAHOE HAYNCIEHUE HHBECTUIIMOHHOTO TOX0/1a, HAaJOTOBbIE
BBIYETHI, 3alIUTa BJIOKEHHBIX CPEICTB OT YOBITKOB Ha TOPU30HTE 5 JIET, BO3MOXHOCTh
JIOCPOYHOTO TIOJIYYEHHUsI CPEJCTB B CIy4yae TSKENbIX JKU3HEHHBIX CHUTYyallMif, a Takxke
coMHAHCUPOBAHUE B3HOCOB CO CTOPOHBI rOCyJapcTBa. Takke MOMyCKaeTcs MEepeBO] paHee
c(hOpMUPOBAaHHBIX TEHCUOHHBIX HakoruieHui B cuet [1JIC.

HecmoTpst Ha nepeduciieHHbIEe IPEUMYIIECTBA, IPOrpaMMa IOKa BOCIIPUHUMAETCS MHOTUMU
KaK CJIO’KHasl M HEMOHATHasA. J[y1s1 G0IbIIMHCTBA POCCUSH YYacTUE B TAKUX MPOIYKTax TpeOyeT
SICHBIX YCIIOBHH U TIPOCTOTO SI3bIKA OOBSICHEHHS.

«MHorue noka He 10 KOHIAa MOHUMaIoT, kak pabotaet I1J[C - 3T0 BroJIHE €CTECTBEHHO IS
HOBOM M JIOCTAaTOYHO CJIOKHOM IO KOHCTPYKIMM NPOrpaMMbl. JIOCTYNHBIX M HaIJISIIHBIX
NOSCHEHUH B NPUBBIYHON Ui OOJBIIMHCTBA (opMe [IEHCTBUTENbHO He XBartaer. [lis
CPaBHEHMSI: C HAKOIIUTEJIBHBIM CYETOM BCE MPOIIIE - OH 3HAKOM MHOTHM, HE TpeOYyEeT CTapTOBOI
CYMMBI, €r0 MO>KHO IOTIOJIHATh U CHUMATh AEHbI'M 0€3 OrpaHUYCHHH.

[Ipu »s3ToMm, Onaromapss HaJIOTOBBIM JIIOTaM, HWHBECTHMLIMOHHOMY JOXOAY U Y4YacTHIO
rocynapcrBa, noreHuman y IIJIC cepbe3nbiil. UToObl mporpamMma craja IO-HAaCTOSIIEMY
MacCOBOM, Ba)KHO HE TOJIBKO €€ COAEp:KaHUE, HO U TO, KaK OHa OOBSICHAETCS: YeM IPOLIE U
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sCHEE I10ja4a, TEM BBIIIE YPOBEHb JIOBEpPU», - TOBOPUT I 'puropuit bypaeHko, reHepaibHbIi
nupekTop «Boidepy.py».

https://nbj.ru/blogz/viveru/69850/

360.ru, 15.07.2025, A nnrocbl 6ydym? [loyemy 6aHKU akmueHO
npednazarom KOM6UHUPOBaHHbIE 8KJ/1a0bl

KpyrnHbie 6aHKu akmueHo rpodsuzarom KOMOUHUPOBaHHbIE 6Kaobl CO
cmaskol 0o 24-30% 20008bix. OOHaKo 30eCh 8ce He mak paldyXXHO, KaK Kaxemcs Ha
rnepebiti  8325150. [loyemy rpedrioxeHUe meCcHO Cc853aHO C  rfpogpamMmou
007120CPOYHbIX cbepexeHul, ymo 0adym obewaHHbIe 8bICOKUE MPOUEHMbI, 8 YEM
PUCKU U ecmb 11U ripeuMmyw,ecmea — 8 mamepuarse 360.ru.

Uto Takoe KOMOMHMPOBAHHBIN BKJIAT

310 THOPUAHBIN (UHAHCOBBIN MPOAYKT, KOTOPBIA COCTOMT M3 JBYX YacTei: NEMO3UTHON U
nHBecTHIMOHHOW. Kak pacckazan 360.ru MHBECTHUIIMOHHBIM COBETHHK B peecTtpe banka
Poccun, skcnepr CMMU 1o 3xoHOMuKe, nnapTHEp Poccuiickoro skcnoprHoro nenrpa Ceprei
BapdonomeeB, KIHEHT pa3MemiaeT ONpEeACTCHHYIO OO JCHEr Ha OaHKOBCKOM BKIIAZE C
(UKCUPOBAHHOM, OOBIYHO OUEHb BBICOKOW MPOLIEHTHOW CTaBKOW. DTa yacTh 3acTpaxoBaHa
AreHTCTBOM 110 cTpaxoBaHuto BKIaa0B (ACB) B npenenax 1,4 mummona pyoOseil.

OCTaBH_IYIOCH JOJIFO (1)I/IH8.HCOB KIHEHT B 00s13aTE€IbHOM nopsAAKe€ BHOCUT B OJUH U3
HWHBCCTUIIUOHHBIX IPOAYKTOB!:

NCXK (MHBECTULIMOHHOE CTPAXOBAaHUE KU3HU);
HCX (nakonutenbHOe cTpaxOBaHUE KU3HU);
[TN® (maeBoit HHBECTULIMOHHBIN (HOH);
Y (noBeputenbHOE yIIpaBIEHUE);
VYuactue B [1JIC (mporpamme 10ITrOCpOUYHBIX COEPEKEHHN).
Bricokne cTaBkr BO3MOXKHBI IIPH COOTBETCTBYIOIIE BRICOKOW KITFOUEBOi cTaBke L{eHTpoOaHKa.

«Korna bank Poccuy HavyHET CHMXKATh KJIFOYEBYIO CTaBKY, Map)KHHAJILHOCTh OaHKOBCKOTO
Ou3Heca ynazieT v OHM OOJIbIIEe HE CMOTYT MpeJIaraTh CTOJIb HIEAPhIe YCIOBHUS 110 IETIO3UTHON
4acTu KOMOO-TIpoyKTOB. [IpeyioskeHus CTaHyT CKPOMHEE HITH HCYE3HYT BOBCE», — OTMETHI
Cepreit Bapdomomees.

HpeI/IMYH_IeCTBa " pUCKHA KOM6I/IHI/IpOBaHHOFO BKJIaga

[lo cnoBam ¢unancucra Weana OproBa, KOMOWHUPOBAHHBIE BKJaAbl [OMOTAIOT
¢uHOpranu3anusaM Oosblie 3apadaTbIBaTh: YaCTh CYMMBI UET oA uHBectuiuu. Ilo cytu, ato
IPUBJICYEHHUE KIIMEHTOB KPACUBBIMU LIUPpaMHu.

YenoBek OTKpbIBaeT BKIa, Hampumep, Ha 100 Toicsy pyOuneit, 30 U3 KOTOPBIX OTHPABISIOTCS
B [1JIC win B MHAMBUAYabHOE CTPAXOBAHUE KU3HH, a OCTATOK — Ha Jeno3ut. U mo Hemy
toraa natot He 15%, a 24-30% romoBbix. C 60b1I0# 10Jei BEPOSTHOCTH T0XOAHOCTh MPOCTO
YACPKHUT JCHBTH OT 00CCIICHUBAHMUS, HO HE CTAHET JOIOJIHUTEIIHHBIM 3apaboTKOM.
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Ho 1o xacaercs neno3utHou dactu. MIHBECTHIMM ke 3aMOpOKEHBI HA TOABI BIEPEX, H, 110
cioBam OpnoBa, He (akT, 4TO HA TAKOM JUIMHHOW JUCTAHIMM HE MPOM3OWIET 3TO camoe
oOecuenuBanue. [loaToMy peanbHas JOXOIHOCTh HUXKE, YEM B pEKIIaMe.

OKcnepTbl MOPEKOMEHIOBAJIM BCErJa YYMTHIBATh MHQISALUIO, BUYUTHIBATHCS B YCIOBHUSA
WHBECTUIIMOHHOW YacTH, KOMHCCHU U CPOK OJIOKMpOBKH cpenctB. Ilotomy 4ro OaHkm —
IJIaBHBIE BBITOJIONPUOOPETATENH, & BOT Y KIIMEHTOB MOT'YT OBITh PUCKH.

Ha kako# cpok Hy»KHO OTKpBIBAaTbh BKJIAJl

Ceronus LIb nepxut craBky Ha ypoBHe 21%, HO yKe HaMeKaeT, uTo OyAeT CHUXaTh. B Takom
Clly4ae BKIAJbl CTAaHYT BCE MEHEE BBITOJHBIMHU, & KPEIUTHO-(DMHAHCOBBIM OpTaHHU3AIMSIM
HY’)KHO W JaJbllle JepKaTb JEHbIM KIUMEHTOB. OTCl0Ja M MOSBICHHE CIELHAIBHBIX
MPEJI0KECHU M.

«PeaslbHO BBICOKHE CTaBKU COXPAHSIOTCS TOJBKO Y KPAaTKOCPOYHBIX BKJIA/IOB, HA TPU-ILECTh
MECAILICB. IToTom HaunHaeTcs O6I:I‘-IHa}I, KaK I10 PbIHKY, 4 ACHBI'K 3alICPThI B I/IHB€CTI/II_II/IOHHOﬁ
YacTH, UX yKe He 3a0paTh», — noauepkuyi MBan Opios.

DTy 4YacTb HYXHO MPOCUUTHIBATH OTIEIbHO. st kopoTkoro cpoka 24-30% romoBbIxX
omrytuMsbl. [Ipu Braoxkennn 100 Toicsy pyOsieid, 70 U3 KOTOPHIX MONUAYT Ha JETIO3UT, YEIOBEK
nosyduT 7500 o BeiueTa Hanmoros. Ho B ocTaabHOM HY’KHO CpaBHUBATb.

Ecnn HyXHa JIMKBHIHOCTH, BO3MOXKHOCTH OIEPATUBHO 3a0MpaTh CpPEACTBA CO CYETa, TO
KOMOWHHUPOBAHHBIN BKJIAJ HE CaMblii THOKUI BapUaHT.

«/HBeCTHLIMOHHAsA YacTh — MPOAYKT BCEI/a JOATOCPOUYHbIi. OH paccuMTaH OT Tpex JET U
Boime. [lomydaercs, 4To paau ObICTPOI BBITOJIBI TIO BKJIATY 3aMOPAKUBAETCS BTOPAsi MOJIOBHHA
JIEHEeT Ha MPOJOJIKHUTENbHBIM CPOK, mpuyeM 0e3 rapaHTHil JOXOJHOCTH U C BO3MOXHBIMU
mrpadamu 3a focpouHoe u3bsTue. Het ,,BBIrOAHOTO iepuoaay, — otmetui Bapgomomees.

OH NMOpEeKOMEHI0BAJI HE THATHCS 32 KPATKOCPOYHOM CTaBKOM.
[Ipu yem TyT mporpaMma J0JTOCPOUHBIX COEpeKeHUN

I'ocynapctBo 3anyctuino IIJIC 1 suBaps 2024 roga. baHku BBICTYyNalOT ONeparopaMH 3TOU
HpOrpaMMBEI.

«YTOOBI BBIMOJIHUTH IJIaHBI 10 MPHUBJICYEHHUIO TyJa KJIUEHTOB, (PMHAHCOBBIE OpraHU3aLUU
UCTIONB3YIOT CaMbIN MOHSATHBIN 711 HACEJICHHSI MHCTPYMEHT — BKJIaA. OHHM CO3Aat0T KOMOO-
OPOAYKT: ,,OTKpOTE y HAC BKJIA]l MOJ] BBICOKHU MPOLIEHT, HO MPH YCJIOBUH, YTO YacTh CPEJICTB
nHanpasure B [I1C*“», — nosicann Bapdonomees.

Takum o0Opazom, Mo clioBaM JKclepTa, OaHKM peularoT cpasy JBE 3aJauu: MPHUBIEKAIOT
«anuHHbIe AeHbI» B ynpasienue uepes [1JIC u Bemonnstor KPI, moctaBneHHbie peryiasitopom
Y TOCYZapCTBOM.

Kaxkue 6aHku npeanararoT KOMOMHUPOBAHHBIC BKJIA B

Tpenn aktuBHO HabupaeT 000poThl. Celvac 3TO MPeUIOKEHNE TOCTYITHO MUHIMYM B JIECATKE
BeAymux OaHkoB, cpenu Kotopbix COep, BTB, Anbda-bank, I'asnpombank u apyrue.
OskupmaeTcs, 9TO YUCIO (PMHAHCOBBIX OPTaHU3ALNil BEIPACTET.

https://360.ru/tekst/dengi/pochemu-banki-aktivno-predlagajut-kombinirovannye-vklady/
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KoHkypenm, 15.07.2025, 3mo yxe nonHbili 6ecnpeden. [Nodyemy
cbepexxeHuUs1 poccusiH OKa3asluchb 1Moo yoapom

lMpoepamma donzocpoyHbix cbepexeHut (MLC), 3anyweHHas 6 sHeape 2024
2., cmana cmumyriom 0ns baHkoe rnpednazamb KiueHmam «KOMOUHUPO8aHHbIe
8kradbi» o cmaskam 24-30%, nuwem «Poccutickasi 2azemay. Omu rnpedrioxeHus
8bl2/1s105Im 8ecbMa 3aMaH4yu80, HO ecmb 100B8OX.

CyTp npeanoxkeHus mpocta: OaHK mpezasiaraeT 0ojiee BBICOKYIO IPOLEHTHYIO CTaBKy IpHU
YCJIOBMHM 3aKJIIOUEHHsI JOTOBOpa JOJITOCPOUYHBIX cOepexeHuid. YcinoBus o)opMIIeHUsT TaKUX
BKJIAAOB B PA3HBIX Oankax cxoxu. Kak MMpaBUJI0, OTKPBITH BKJIaA MOKHO TOJIBKO B OTACJICHUU
6anka. Cpok BKJIaZia MOXKET ObITh BEIOpaH U3 TPEX BapUAHTOB: TPU MECSIA, OIAT01a WU TOI.
Haubosee BpICOKHE CTAaBKM OOBIYHO MPEIIaratoTcsi HA CaMbIii KOPOTKHH CPOK.

MuHnumanbHass CymMMa JJi OTKPBITHS Takoro BKjiaza cocraBiseT oT 30 mo 50 Teic. pyo.
MakcuManbHBI pa3Mep BKJIaJa OrpPaHUYEH CYMMOM TME€pBOrO0 B3HOCA IO JOTOBOPY
TONTOCPOYHBIX cOepekeHui. BakHO OTMETHTH, YTO OTKPBHITh TAaKOW BKJIAJ MOXHO TOJBKO
OJIUH pa3, B TeueHue 5-14 mueit mocie 3axmrodeHus: gorosopa I1JAC. B cioyuae mocpounoro
pPacTOp:KEHHUs AOTOBOpa JOJITOCPOUYHBIX COEPEKEHUN KIMEHT TepseT MPaBO Ha MOBBIIICHHBIC
IMPOLICHTHI 110 BKJIaAy, U €TI0 10XOAHOCTb q)aKTI/I‘ICCKI/I CBOOUTCA K HYJIIO.

DKcnepThl Ha3bIBalOT KOMOMHUPOBAHHBIE BKJIAJbl CBOCOOPA3HBIM «MAarHUTOM», IPU3BAHHBIM
IpUBJIEYb KIIMEHTOB K IporpaMMme J0JarocpouHsix coepexenuil. Ilo cioam Urops AnmytuHa,
CTapILEro ynpasIsiomero Aupekropa Mocoupixu, 3o Mmexanusm npoasmwxkenus [1JIC, cxoxuit
C TeM, KaK OaHKHU TpeaiaraloT O0OHyCHI 3a TIEpEBO/T 3apILIaTHI.

Xors Tekymue crtaBkd 10 24-30% BBIMISASAT NPUBJIEKATEIBHO, YCIOBUSA TMOCTEIEHHO
YXYIIIAIOTCA BCJIEN 3a CHIDKCHHEM KIIIOUE€BOM CTaBKU. BBICOKYIO JOXOIHOCTH B TEpBbHIC
MECSII[Bl MOTYT TOJYYUTh JUIIb HeMHOrHe. CTOMT OTMETUTh, YTO €Ie 3UMOW CTaBKHU IO
AQHAJIOTMYHBIM TIPEITIOKEHUAM gocTuranu 27-30% cpazy B HECKOJIBKHX OaHKaX.

banku ncnone3yror nogooHsie cxeMsl He Tosbko st [1IC, HO W U1 POJBIIKEHUS IPYTUX
NPOIYKTOB, TAKUX KaK OpPOKEPCKHE CYeTa, CTPAXOBKU M MpeMHualibHble moanucku. C oIHON
CTOPOHBI, ATO MO3BOJISIET KIIMEHTAM IOJIYYHUTh 00OJIee BBIMOAHBIC MPEATOKEHHUS, HO C IPYTOil —
MOJKET 3aITyTaTh MOTPEOUTEIIS.

Mapus EpmunoBa, noueHt kadeapsl (uHaHCOB ycToiiumBoro paszsutus POV um. I'. B.
[InexanoBa, OTMEYaAET, YTO paHee yKe MOCTYIAIH KAIOObI OT BKJIAIYMKOB Ha HEKOPPEKTHBIH
pacyeT MpOLEHTOB. DTO YacTo OBLIO CBA3aHO C TEM, YTO BBHICOKHE CTaBKH MPEIOCTaBIISINCDH
TOJIbKO Ha TiepBbie Mecsbl. [lo ee cmoam, I1JIC mpennararorcst vaie, OCKOJIBKY ceiuac
aKTyaJbHO (OPMUPOBAHUE <JUIMHHBIX JIEHET», YTO SBJISETCS Ba)KHOW 3amaueil kak s
0aHKOBCKOM CHCTEMBI, TaK U JJIsl TOCY1apCTBa.

WNHorma moroBop DOATOCPOYHBIX COEpEKEHUH MPEMOJAHOCUTCS Kak MpsiMas albTepHAaTHBA
OOBIYHOMY JETO3HUTy, YTO HeceT B cebe ompeneicHHble puckd. Eprenus Jlasapesa,
pykoBoauTens npoekta HapomHoro ¢ponTta «3a mpaBa 3aeMIIHMKOB», OTMEYAET, YTO IMOCIe
BBeZieHNs1 bankom Poccnn kimroueBoro MHGOPMAMOHHOTO JOKYMEHTa M yTPo3 000pOTHBIMU
mrpadaMu 3a HEJOOPOCOBECTHYIO MPOJAAXy MOJIMCOB MHBECTUIIMOHHOTO U HAKOMUTEIBHOTO
CTpaxoBaHHs, OaHKH NEPEKIIIOUMIN CBOe BHUMaHue Ha npojskenue [1/1C.

https://konkurent.ru/article/78997
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bu3Hec npogpeccuoHanoe, 14.07.2025, KnueHmbi [Mouyma baHka
esiounu noymu 2 mnapd pyb6neil e npozpamMmMy 0O0sI20CPOYHbLIX
cbepexeHul

3a nepesoe nonyz2odue KnueHmsl [louma baHka eHecniu 8 [lpoepammy
0dornieocpoyHbix cbepexenut (M4C) om HIM® BTE okono 2 mnpd pybnel. CpedHss
cyMmMma Ha cyeme ydacmHuka [Npoepammbl cocmasuna 73 988 pybrneu. Yawe ecezo
cpedcmea pasmewanu XeHWUHbI - Ha ux 00510 rnpuxodumcs 66 % ecex 3aKYeHHbIX
0oeoeopos. Bcezo xe ¢ Hayana cmapma rpodax obbem 83Hocog docmue bonee 5
mpd pybned.

HI[C MO3BOJIACT KAXKAOMY YHACTHUKY YBCIMYUTL CBOH BJIOKCHUA HC TOJBKO 3a CUCT JIMYHBIX
B3HOCOB U MHBECTUIIMOHHOTO JI0X0J1a, HO U 3a cYeT (PMHAHCOBOM MOAJEPKKH OT FOCyAapcTBa
B pasmepe a0 36 Thic. pyoOisiel B roa B TeueHue 10 JeT mpu eXeroJHbIX B3HOCAX OT 2 ThIC.
py6:eii. C cymmbl B3HOCOB A0 400 ThIc. py0seil B Toa* KIUEHTH CMOTYT TOJTy4YaTh HaJOTOBBIN
BBIUET - BEPHYTh MOXHO 710 88 ThIC. pyOsieil B roJl B 3aBUCUMOCTH OT pa3Mepa B3HOCA, YPOBHS
JI0X0]1a BKJIQUMKA U HAJIOTOBOI CTaBKH.

Taxxe B IlporpamMmy MOXHO MEpPEBECTH IEHCHOHHBIE HAKOIUICHHS MO 005S3aTelbHOMY
IIEHCUOHHOMY cTpaxoBaHuto - oHnaiiH B HII® BTb wim B otnenenusx BTD. Ilomyuuts
HAKOIUIEHHBIE CPeICTBAa MOKHO mnocie 15 ner yuactus B [Iporpamme miu mpu HacTYIJIEHUU
Bo3pacta 55 net (xeHmuHbl) 1 60 et (My>x4uHbl). [Ipy BOSHUKHOBEHUH 0COOBIX KHU3HEHHBIX
CUTYalui KIIMEHT MOXET MOJIYYHTh CPEJICTBA IOCPOUHO, O3 pacTopkenus goroopa mo ITJIC.

Knuents!l Iloura baHka MOryT HmpHyMHOXXHTh HAKOIUIEHHMsI Ha Jemno3uTe «MakcumanbHas
Beirosia». [1pu oqnoBpemennom odopmiernu [1/IC Ha cymmy ot 30 Thic. pyOeii 1 BKiIaga Ha
cymmy ot 10 TbIC. pyOreit Ha 3 mMecsaua neificTByer craBka A0 23,7% ronossix. Ilpu ycnoBun
orcytcTBus [1/1C unu pazmenienus Bkjiaja Ha CyMMY, IPEeBBIIIAIONTYI0 cymMMmy forosopa [1/1C,
JIOXOAHOCTb 110 ATOMY JENO3UTYy COCTaBUT 16,2% rogoBbIX.

[Monmpobuyto nHpOpMAIHIO 1O MPOIYKTY MOXKHO y3HaTh Ha [louTa banka.
*CosokynHo 1o ITJIC, MU C-III u norosopy HIIO.
https://busiprof.ru/klienty-pochta-banka-vlozhili-pochti-mlrd-28/

Ecosever, 15.07.2025, deHb2u pacmym Oaxe 6e3 uHeecmuuyuu:
cekpem ycnexa lC packpbim

K utonito 2025 200a poccusiHe 3aknroYunu cebiwe 5,5 munnuoHa 002080p08 8
pamkax rpoepamMmbl 00/120CPOYHbIX cbepexxeHul — 3mo borbwe, YeM oxudariu 0axe
onmumucmel. [lpoepamma, 3arnyuweHHass 4yme 6osiee 2o00a Hasad, rpodoskaem
Habupamb obopomsl. U 8cé yawe 0 Hell 2080psIM He Kak O (huHaHCOB8OM rpodyKme,
a Kak 0 HoeoU KyIibmype HaKorneHud, MeHsrowel OmHoWeHUe K TUYHbIM ¢buHaHcam.

Kaxk paGoTaeT nporpamMma: Tuirocsl 1 0COOCHHOCTH

[Iporpamma ponrocpounsix coepexennit (I1IC) craprosana B suBape 2024 roga 1o
MHHMLIMATHBE ToCyJapcTBa M OblIa IpHU3BaHAa CTAaTh HOBBIM CHOCOOOM [UIl POCCHUSH
¢dopmMHpOBaTH yCTONUMBEIN (UHAHCOBBIN (yHIAMEHT. [ 1aBHOE PEUMYIIECTBO — y4yacTue B
HEH BBITOJHO HE TOJBKO I JIIOJEH C BBICOKMM JOXOAOM, HO M IS TE€X, KTO JEJIaeT
HeOoJIbIIINe, HO PeryJIsipHbIC B3HOCHI.
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Cpenu KIJIFOUEBbIX ONMIMNA MPOrPaMMBI:
€XXETOIHOE HAUNCIICHHE NHBECTULIMOHHOTO 10X0/4;
HaJIOTOBBIE BBIYETHI;
rocyJ1JapCTBEHHOE COUHAHCUPOBAHUE;
BO3MOKHOCTb JJOCPOYHOI'O CHATHS CPEJCTB B CIy4dae KU3HEHHBIX TPYAHOCTEH;
3alUTa OT YOBITKOB,;
UCIIOJIb30BAaHUE paHee HAKOIJIEHHBIX MEHCUOHHBIX cpeAcTB B cuét I1JIC.

B 2024 rony cpeansisi TOXOAHOCTH 10 cueTam coctasuiia 20%, a ¢ yuéTom copuHaHCHPOBAHUS
JUTSL OTIENBHBIX YYaCTHHKOB JOXOJHOCTH MOIUIa N0oXoauTh 10 120% romoBeix — 1mdpa,
HEJIOCTYITHAsI OOJIBIIMHCTBY OOBIYHBIX OAHKOBCKUX BKJIAJIOB.

[ouemy I1/IC nabupaet nomyisspHOCTb

Cexkpert ycniexa KpoeTcsl He TOJIBKO B IIEPbIX IPOLIEHTAX, HO U B TPAMOTHOM MH()OpMaIIMOHHON
kamnanud. Ilo ganHpiM MuH(HUHA, TporpaMMa akTUBHO MPOJABHUraeTCs MpPU YYaCTHU
Accouupanyy HErocyJapCTBEHHbIX HNEHCHOHHbIX (oHIoB. [IpocBeturensckas paboTa
npoBoauTcs Kak yepe3 CMU u coticetn, Tak 1 B popMaTe JIUYHBIX KOHCYIbTAIUH.

"Mundun Poccun coBmecTHO ¢ Accomuarueil Herocy 1apCTBEHHBIX TTEHCUOHHBIX (DOHIOB Ha
PETYJISPHOM OCHOBE BEIYT MPOCBETUTEIBCKYIO AEATEIIBHOCTh U PACCKA3BIBAIOT TPAXKIAHAM O
npeuMyIlecTBax mNpoaykra. Kpome Toro, omeparopbl mporpamMmbl CaMOCTOSITEIBHO BEAYT
aKTUBHYI0 pekiaMHyto KammaHuio. O e€ >PQPEeKTHBHOCTH T'OBOPUT TMOCTOSHHO
yBenu4uBaromeecs ynuciao yqyacTHUKoB [1/[C", — cooOmiiim B MUHUCTEPCTBE.

Ha ¢oHne BonaTUIbHBIX PHIHKOB M OMACEHUH MO MOBOAY OyAyIINX MEHCUH, MHOTHE POCCUSHE
BCE dalle 3aJyMBIBAIOTCS O JMYHBIX HakOIUIeHHSX — u Haxomar B [IJIC ymoOHbIi u
3aIMUIIEHHBIA MEXaHU3M OIS DTOIO.

["apanTn ¥ THOKOCTh: IOYEMY JTOBEPSIOT

Onnum u3 daxtopoB nosepust kK I1JIC crano To, 4yTO BIOKEHHS 3aIIMIICHBI OT YOBITKOB, a
TaKke MOTYT OBITH BO3BpAILEHBI JOCPOYHO MPU HACTYIUICHHH OIPEICIEHHBIX XKU3HEHHBIX
00CTOATENBCTB (Hampumep, OOJe3Hb, MOTEpPS TPYIAOCHOCOOHOCTH, TpyAHas (uHAHCOBas
CUTYyaIus).

Kpome Toro, yuacTHUKHM MOJy4arOT HAJIOTOBBIE BBIYETHI HA B3HOCHI, YTO MO3BOJIIET BEPHYTh
4yacTh yIUTAYE€HHBIX HAJOroB. M 3T0 He mpocTo OOHYC, a peanbHas NprubaBKa K JOXOIHOCTH.

Oco0oe BHIMaHHE CTOUT yACTUTh BO3MOXKHOCTH MEPEBOJIA CTAPHIX ICHCHOHHBIX HAKOTUICHUHN
B [IJIC — 3T0 HE TOJIBKO YNpOIIaeT yIpaBJIeHUE I€HbraMu, HO U OTKPBIBAET HOBbIE CLICHAPUU
JUTSL X UCTIOJIb30BAHUS.

KTo uamie Bcero y4acTByeT ¥ KaKOBBI IEPCTIEKTHBBI

[To HabGmOAECHUAM 3KCIIEPTOB, OCHOBHOW POCT YYAaCTHHUKOB MPOrpaMMbl HIET 3a CUET JIIOJCH
30-45 ner — WMEHHO OHM HAYMHAIOT 3aTyMBIBaThCA O OyIyIeM, OCOOCHHO €CIIH B CEMbE
NOSBISAIOTCS JETH WJIM PacTyT pacxonsl. Ilpm sToM mneHcHoHHbIE (OHIBI COOOIIAIOT O
pacTyIieM HHTepece CO CTOPOHBI MoJIoAEKH, KoTopast BocipuaumMaet [1/]C kak "duHaHCOBYIO
IPUBBIUKY" C TOJITOCPOUHBIM IPPEKTOM.
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I[To omenkam MwuH(pUHA, B OMMKAWIIHE TOABI YUCIO JOTOBOPOB OyJET TOJNBKO PaCTH.
[Mporpamma Oyner mopaOaThIBaThC — OOCYXIAeTCsl pACIIUPEHUE CIHCKAa JIbrOT U
aBTOMatu3anus ydactus uepes "['ocyciyru".

Hoquy Ba’XHO HC OTKJIaAbIBAaTh

C y4€ToM BBICOKHX TEMITOB HHQISIINHA U HECTAOMILHOW (DMHAHCOBOW CUTYaIIUH, OTKJIAIBIBATh
yuactue B [IJIC Moxer ObITh HEBBITOJHO. Benb yem paHbllle HA4HENIL — TeM OOJbIle
MOJTYYHIIIb:

[IporuieHT HaYUCISAETCS HA BCIO CYMMY;
Honruit cpok — 6oubiie 3GHEeKT OT "CI0KHBIX MPOLEHTOB";

locymapcTBo coduHaHCHpPYeT HE Bcerma — a IOKa ASTO JIOCTYIHO, €CTh CMBICH
II0JIb30BAaThHCA.

https://www.ecosever.ru/news/42017.html

Cmapodybckuli eecmHuk, 15.07.2025, lpoepamma 00s120CPOYHbIX
cbepexeHul: Kak nony4ums Ao 36 mbicsiy pybsieti om 2ocydapcmea

JTrobol xenarowuli MOXem cmamb y4acmHUKOM ripo2pamMmbl 00120CPOYHbIX
cbepexeHul u nosy4Yumes coghuHaHcuposaHue om 2ocydapcmea 8 pasmepe 36
mbicay pybned, pacckasdan «Pl» doueHm ®OuHaHC08020 yHugsepcumema rpu
npasumersnscmee P® Neopb barbiHUH.

OH MOSICHWII, YTO BCTYITUTH B IIPOTPAMMY JOJITOCPOYHBIX COEPEKEHUI MOKHO U B TOM CITydae,
€CJIM OCTaJIOCh HECKOJIBKO JIET JI0 HACTYIUICHHs IEHCMOHHOI'O BO3pacTa WM YK€ Ha3HaueHa
NEHCHS: HUKAKUX MPENsATCTBUM IJIs 3TOro HeT. Takyke J0roBop JOJITOCPOYHBIX cOepeskeHui
MOJET OBITh 3aK/IOYeH B MOJb3y peOeHKa WM JApyroro yenoBeka. [loamuceiBaeTcst OoH ¢
HEroCy/1apCTBEHHBIM NeHCHOHHBIM (ponaoM (HIID), koTopslii yuacTByeT B mporpamme. OH ke
MHBECTUPYET CPEJICTBA BKJIQIUHUKA.

UtoObI TOTYYHTH COPHUHAHCHPOBAHUE OT FOCYAapPCTBA B pazMepe 36 ThICsd pyOuiei, ydacTHUKY
IporpaMMbl HEOOXOIUMO B T€YEHHUE I'Ofia ClIeNIaTh B3HOC B pa3mepe ot 36 1o 144 Teicsu pyOeit
B 3aBHCHUMOCTH OT CPEAHEMECSIYHOro 10xo/a. «/{00poBOIbHBIE B3HOCH CO(PUHAHCUPYIOTCS C
YU4ETOM CpPEAHEMECSYHOI0 J0XO0Ja BKJIAAUUKa», — yTo4HMN baneiHuH. Tak, eciu
CpeHEMECSYHbIN JOX0] BKJIaguuka paBeH 80 Thicad pyOsiel UM MEHbIIE 3TOM CYMMBbI, TO
couHaHCcupoBaHuE cOCTaBUT 36 ThicAY pyOJsiel MpH YCIOBUH, YTO B TEUCHHME rojla CymMMa
BKJIaJla coctaBmwia 36 Teicsiy pyoOneit. CoduHaHCHpOBaHHE B TAaKOM JK€ pa3Mepe MOIYUHT
BKJIQUMK CO CpeAHEMeCSUHbIM aoxonoM Oosiee 80 Thicsu pyOusied, HO meHee 150 TbIcsu
pyOieil, ecau OH B T€YEHHE roJ1a MOJOKUT Ha CUET 72 ThICSUU pyOIiel, TO €CTh eMy HaYUCIIAT
NOJIOBUHY OT BHECEHHOM cyMMBI. [Ipu cpenHemecsyHoM oxojie BkiIaguuka 6onee 150 Thicsy
pyOueli nns mosrydeHus: copHUHAHCUPOBaHUSA B pasMepe 36 TeIcsd pyOieil B TeueHue roja
HYKHO BHeCTH 144 Thicsiuu pyOseid, HOCKOJIbKY IPU TAKOM J0X0A€ COPHUHAHCUPYETCS TOIBKO
YETBEPTh CYyMMBbI BKJIaJa, HO He Oosiee 36 Thicsiu pyOIIeH.

Hampumep, rpakgaHuH ¢ exXeMecsiuHOM 3apIuiatoil B 75 Teicsau pyOieil mpuHUMaeT pelieHue
NEPEYHCISTD 3 THICSIUU pyOIIeli exXeMecIIHO B Ka4eCTBE B3HOCA 10 ITPOrpaMMe JOJITOCPOTHBIX
coepesxeHuii, roBoput banbiHuH. B TakoMm ciydae 3a roj rpaxaaHuHOM Oy/eT MepeyuciieHO
36 Ttreicsy pyOneit. CoduHaHCHUpOBaHME OT rOCyAapcTBa OH moiayudutT B pasmepe 100% ot
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BKJIa]1a, TO €CTh HA CIIEAYIOIINII T0J] HOCJIe BHECEHUs 10OPOBOIBHOTO B3HOCA HA €T0 CYET OyAeT
nobapieHo eme 36 Teicsu pyOsiedl. OTH cpeacTBa MO CYTH HPUCOEIUHATCA K B3HOCAM
rpa)kIaHHHa.

KcraTu, B3HOCOM B ITporpamMme JOJArOCPOUYHBIX cOepeXeHU MOTYT ObITh U C(HOPMUPOBAHHBIE
NIEHCUOHHBIE HaKOIJICHMUSL.

DKCHepT TakyKe HAIOMHMII, YTO YYACTHUKU MPOTPAMMBI JOJITOCPOUYHBIX COEPEKEHUN MOTYT
MOJYYUTh HAJIOTOBBIA BBIUET B CyMME, PaBHON MPOM3BENECHHUIO BEIWYHHBI TOOPOBOJIBLHOTO
B3HOCca (He 6osee 400 Thicsiu pyOJIel B COBOKYITHOCTH CO cpeacTBaMu, BHeceHHbIMHU Ha N C,
U IO JpYyTMM OCHOBaHUSM, yKa3aHHbIM B cTarbe 219.2 HamoroBoro konekca Poccuiickoi
@enepaliii) ¥ HAJIOTOBOM CTaBKU, KOTOpas CETOJHS 3aBUCUT OT pa3Mepa IOIydaeMOoro
noxona. Tak, mpu B3HOCE B 36 THICSY pyOJiel U €KEMECSIYHOM J0X0Je B 75 ThICSAY pyOsei
MO>KHO BepHYTb 13% ¢ 36 Thicsiu pyOuieid, To ecTh 4,68 Thicsu pyOIeil.

UYepe3 maATHaAUATH JIET C HambOosee paHHEH OaThl 3aKIIOUYEHHUS JTOTOBOpA JOJTOCPOYHBIX
COEPEIKECHHI WITH TIPH TOCTHIKEHUN MY>KUrHaMH 60 JIeT, a JyIsl )KeHIIUH — 55 JIeT, y4aCTHUKHU
MPOrpaMMBbI TIOTYYAIOT ITPABO HA MEPUOINICCKUE BHITIATHI, 00OpaTII BHUMaHue banbiHuH. OTH
BBIIJIATBl MOTYT OBITh KakK IMOXH3HEHHBIMHU, TaK M CPOYHBIMHU. J[J CpPOYHBIX BBIIIAT
MUHUMAaJIBbHBIN cpok cocTaBiseT 120 mecses.

Ecnu pa3mep NOXKHW3HEHHOM BBIIIATHI COCTaBUT MeHee 10% neilcTBYIOIEero Ha MOMEHT €€
Ha3HA4YCHUSA MNPOXKUTOUYHOIO MHHHUMYMa NCHCHUOHCpPA B CTpAaHC, TO YYACTHUK IIPOrpaMMbI
JIOJITOCPOYHBIX COEPEIKEHUN MOKET MOJTYUUTh BCE CPEJICTBA €IUHOM BBHITIIATOM.

B HekoTOpBIX ciydasx copMHUpPOBaHHBIE COEPEKEHHSI MOKHO 3a0paTh JOCPOUHO: HAIIPUMED,
IpU HEOOXOAMMOCTH OTIIATHI JOPOTOCTOSIIETO JIEYSHHUS U B CIIydae HoTepH KopMuibla. Kpome
TOT'0, OHU IIEPEAIOTCS 110 HACIIEICTBY B CIIyyae CMEPTH Y4aCTHHKA IIPOTPAMMBI TOJITOCPOUHBIX
COEPEIKCHHIA.

DKCHepT MOAYEPKHYJII, YTO CPEJCTBA, HAXOISAIIUECS Ha CUYETEe IOJITOCPOUYHBIX cOepexeHui (1
JI00POBOJIBHBIC B3HOCHI, U IOXOJ] OT UX HHBECTUPOBAHHUSI), 3aCTPAXOBaHbI B CyMMe 110 2,8 MITH
pyOneii.

Ha 31 mas 2025 roga, no nanueiM banka Poccuu, 3akimtoueHo 5 MiTH I0TOBOPOB JOJITOCPOYHBIX
cOepeKCHHIA.

https://starodub-vestnik.ru/society/2025/07/15/programma-dolgosrochnyx-sberezhenij-kak-
poluchit-do-36-tysyach-rublej-ot-gosudarstva/
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HoBoctun pa3BUTUA CUCTEMDbDI 0065s13aTeNIbHOro NeHCUOHHOrOo
CTpaxoBaHUA U CTanOBOﬁ neHcuun

Pocculckasi 2cazema, 16.07.2025, ns mam u nan

lNpesudeHm Bnadumup [lymuH ob6cydun ¢ 4rneHamu rpasumersiscmea
cumyauuro 8 demozpacbuu u Hosble Mepbl MOAOepPKKU cemed.

Hemorpaduueckas ooctaHoBka B Poccun mamenmnach. [Ipe3suieHT mporuIroCTpUpOBall 3TO,
BCIIOMHUB M3BECTHYIO MECHIO, TJI€ HA JECATh JAEBYOHOK MPUXOAMIIOCH JIEBATH pedsT. "S Tak
MOHMMAl0, YTO CTaTUCTHKA y HAC MTOMEHsUIach, Y HAC ceiiyac Kak pa3 HE XBaTaeT KEHIIUH'", -
3ametun Ilyrun. Bune-npembep TarbsiHa ['onukoBa nmoxarsepauna: B 2024 roxy B Poccun
ponuiock Oonbiie ManbuukoB (51,5%), yem geBouek. B nenom, mo ee cioBam, NpoOieMsl ¢
POXIaeMOCTBIO B CTPAaHE CBSA3AHBI C IByMsl IeMOrpa)udeCKUMHU BOJIHAMU: TIepBasi OTHOCUTCS
Kk nepuoay Bemukoit OteuecTBeHHOU BOWHBI, BTOpas - 90-x rogoB. O0e pe3Ko COKpaTHIN
KOJIMYECTBO KEHILMH, HaXOIAUIMXCA B PENpONyKTUBHOM Bo3pacte. "lIloaromy Mbl aenmaem
CTaBKYy Ha MHOTOJICTHOCTB", - 3asiBuIa ['onMkoBa, 100aBUB, YTO HA 3TO OPUEHTUPYIOT apCeHas
mep noanepxku. Tak, ¢ 1 cenTs106ps mocoOue mo OGEpeMEHHOCTH U PoJaM CTyAEHTKaM Oyzer
BBIMJIAYMBATHCS B 3aBHUCHUMOCTH OT IPOKUTOYHOTO MHHHMMYMa, KOTOPBIH YCTaHOBJEH B
peruoHe npoxxkuBaHus. "TakuM 00pa3oM, Mbl YXOAHUM OT 3THUX JIBYX - MATH THICSY, U TENEPh
nocobue mo O0epeMEeHHOCTH U pojaM OyJeT COCTaBJIATh rAe-To nopsaka 90 Teicsa pyonei”, -
YTOYHHIIA BUIIE-TIPEMBED.

W3MeHsT 1 MOps0K MEHCHOHHOTO 00€CTIeUeHUsI MHOTOJIETHBIX MaTepel. "PaHpiiie MbI B CTax
paboThl 3acUMTHIBAIM TOJITOpAa Troja Ha 4YeThlpe peOeHKa, Temepb 3TO  IIECTUJIETHEE
orpanndeHue cHATO. CKOJBKO JIeTel, CTOJIBKO U OyJeT 3aCUUTHIBATLCS B CTaX', - pacckazasia
lNonukoBa. 3akoHOMPOEKT 00 3TOM KabMUH paHee BHeC B [ ocaymy.

C 1 suBaps 2026 roma 3apaboTaeT ceMeiliHas HajoroBas BbllIaTa. Kak yToOyHWI TiaBa
MuHTpyAa AHTOH KOTSKOB, 3TO Oy/eT KOMIIEHCAIUS paHee YIUIAueHHOTO HAJIOTa Ha JTOXOJbI
buzndecKux Jinil. PazMep BBITIIIATHI MOKET COCTaBIATH OT 89 10 156 Thicsu pyOmei. ""Xoporiee
MOJICTIOPBE CEMbE", - CHUTAET MHUHUCTP.

TarpstHa 3aMaxuHa

AK&M, 15.07.2025, [Joxo0 om pa3meuw,eHusi BOb5. P® neHCUOHHbIX
HakorsieHul knueHmoe C®P e nepeom nonyzoduu npesbicusn 215.8
mnpd py6. no pacwupeHHoOMy nopmaerito

Lloxod om pasmeweHus B3Ob. P® MeHCUOHHbIX HaKorneHuu epaxoaH —
knueHmos CouyuarnbHo20 ¢poHOa Poccuu — no umozam rnepeo2o rosyzodusi 2025
e2o0a rnipesbicun 215.8 mnpd py6. rno pacwupeHHomy nopmepento u 4.1 mnpd py6. rno
nopmabesnto 2ocbymae. O6 amom 2osopumcsi 8 coobweHuu BIb. P®.

Ha pexopaaom 3a mocieqaue 20 JeT ypOBHE U JOXOIHOCTD: TIO0 PACIIMPEHHOMY MOPTHETIO U
noprdento rocoOymar B TOJOBOM BbIpaXeHMH OHa coctaBuina 18.43% u 17.69%
COOTBETCTBEHHO.

BOb. P® akTuBHO HHBECTUPYET B TOCYJapCTBEHHbIE LEHHbIC OyMaru, OOJUranuu
KpyIHEHIINX POCCUIUCKUX KOMITAHWM, YaCTh CPEICTB Pa3MEIIAECTCS B ACTIO3UTaX KPYITHEUIIINX
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OankoB. [To utoram mepsoro mosryroaus 2025 roga 00EM aKTHBOB B PaCIIUPEHHOM MopTderne
BOb. P® npessicuin 2.6 TpiH pyo.

lNocynapctBennas kopropaius pa3sutusi «BOb. POy (rockopriopanus « BHemmskoHoMOaHK)
(MHH 7750004150) co3nana Ha ocHoBaHUU (enepanbHOro 3akoHa P@ «O OaHke pa3BUTHS»
nocpeacTBoM peopranu3aiuu B 2007 roxy Buemmkonombanka CCCP. BrenmmkoHoMOaHK
ABIISIETCS OJHUM W3 HWHCTUTYTOB pPa3BUTHUA, MACSITEILHOCTh KOTOPOTO HampaBjieHa Ha
yCTpaHeHue WHQPACTPYKTYpHBIX OTPAaHWUYCHHA HKOHOMHYECKOTO pPOCTa, TMOBBIIICHHUE
3¢ ()EeKTUBHOCTH HUCHOJIL30BAaHUSI MPHUPOJHBIX PECYPCOB, Pa3BUTHE BBICOKOTEXHOJIOTHMYHBIX
oTpaciied  MPOMBIIUIEHHOCTH, PACKPHITUE HMHHOBALIMOHHOIO W  NPOU3BOJCTBEHHOIO
MOTEHLIMala MaJIOTO U CpelHero Ou3Heca, MOJIEPIKKY IKCIIOPTa MPOMBIIIJICHHON MPOTYKIIUU
U YCIyT.

https://www.akm.ru/news/veb_rf za i_polugodie 2025 goda_zarabotal dlya budushchikh
pensionerov_svyshe 219 _mlrd rub/

HayuoHanbHbIlU 6aHKko8cKuUl XypHa, 15.07.2025, BO5.P® pekopOHO
3apaboman Ha 6ydyuwiux neHcusx

l'ocyOapcmeeHHas ynpasnswowas komrnaHus BOB.P® onybnukoeana umoau
pabomsbi C MNEHCUOHHbLIMU HaKOIM/IeHUsMU 3a rnepeoe rnosnyaodue. [JoxodHOoCcmb
pacwupeHHo20 rnopmepensi cocmasuna 18,43% 2odoebix, a nopmepens 2ocbymaz -
17,69%, 2oeopumcsi 8 oguyuanbHOM coObwWeHUU KOMnaHuu. 3mo 00UH U3 Nyquux
pe3ynbmamos 3a rocredHue 200bl, MOJIbKO 10 pacWupeHHOMY rnopmaesno 6biio
3apabomaHo 6onee 215,8 mnpd pyb.

Jnis 38 MWUIMOHOB TpakKAaH, YbM NMEHCHOHHbIE HAKOIJIEHUS HAXOIATCS IOJ yNpaBIeHUEM
BOba, 310 O3HauaeT peajbHBIA MOJIOKUTEIbHBIA TNPUPOCT COEPEKEHUN, 3HAUUTEIBHO
orepekarouil ypoBeHb HHQIAIMY, KOTOpasi ¢ Havaia roga cocraBuia 3,77%, a B TOI0BOM
BbIpaxxeHU! - 9,4%.

ITo muenuto Bnagumupa Yepnosa, ananutuka Freedom Finance Global, kiatoueBbim akTopom
CTOJIb BBICOKOM JIOXOJHOCTH CTaja >KEeCTKasl JeHEKHO-KpeauTHas noiautuka banka Poccum.
ITpu xmroueBoil craBke 20% rofoBBIX YBEIMYUBAJIACh NMPUOBUIBHOCT OT BioXkeHUil B OD3,
OaHKOBCKME BKJIAAbl M JIPyTM€ HHCTPYMEHTHI C (PUKCUPOBAHHOM JOXOJIHOCTHbIO, KOTOpHIE
coCTaBJIAIOT OCHOBY mnopTdeneii BOB.P®. KynoHHble M NpoOLEHTHbIE BBILIATHI MO 3TUM
Oymaram oOecnedmin YBEpEHHBIN JCHEXKHBIM MOTOK. Kpome TOro, B yCIOBHUAX BBICOKOM
BOJIATWIBHOCTH  PBIHKA  YIPABIAIOIIAs KOMIIAHHWA  TPAAMLMOHHO  NPUACPKHUBACTCS
KOHCEPBATHBHOM CTPATErvy U AETAET aKLEHT Ha TOCOyMaru 1 MHCTPYMEHTHI C ITPEICKa3yEMbIM
PHCKOM, YTO MUHUMU3UPYET NMPOCAAKH MTPHU HEOIAroNpHUATHBIX PHIHOYHBIX KOJEOAHUSX.

«Jl7s1 cpaBHEHMsI, CpeHsA CTaBKa 10 OAaHKOBCKUM BKJIaJIaM C sTHBapsl M0 MIOHb paBHsUIach 18-
20% romoBBIX, B 3aBUCUMOCTH OT Cpoka U oObeMa Bkiajga. Takum oOpa3zom, pe3yibTaThl
BOB.P® BBIMISIAAT KOHKYPEHTOCTIOCOOHO Jaxe Ha (DOHE BBICOKHX CTAaBOK MO OAHKOBCKUM
JENO3UTaM, HO (DaKTHUECKU UIMEHHO 3TO U TIO3BOJWIIO (DOHIY MOIYYUTh BBICOKYIO TOXOIHOCTb.
[Tpu 3TOM MeHCHOHHBIE TTOPT(HETN PaCCUYNUTAHBI HA 0oJiee JIMHHBIA TOPU30HT, YTO MTO3BOJISCT
AKKyMyJIHpoBaTh 3(PPEKT CI0KHOTO MPOIEHTa M HApAIIMBAaTh HAKOIJICHHUS B JOJTOCPOYHOMN
nepcrnektuse. C yueToM Havasia [UKJIa CMITYEHUs MOHETAPHBIX YCIIOBUN MOYKHO 0XKHIaTh, UTO
noxonaHocTh moptdeneit BOb.P® o utoram 2025 roga cocraBut 16-18% romoBeix. 3To Oyner
BbIIIIe HHDIAUY, a TaKKe OOJIBIIUHCTBA aTbTCPHATUBHBIX HHCTPYMEHTOB C HU3KHM PUCKOM.
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Jns Oyaymux TEHCHOHEPOB TaKHE pe3yibTaThl O3HAYAIOT CTAOWIBHOE COXpaHCHHE W
NPUYMHOXKEHHE HAKOIJICHHH Ha (OoHE HEempoCcTOil MaKpOIKOHOMHYECKOW CHUTyaIluu», -
cuutaet YepHOB.

https://nbj.ru/publs/veb_rf rekordno_zarabotal na_ budushchikh p/69845/

1rre.ru, 15.07.2025, As2aycm 2025 2o00a: pabomaroujue neHCUOHepbI
nosiy4yam GornosiHumesibHble 8blrnambl

Ueopb barnbiHUH, ooueHm @uHaHCo8020  yHUBepcumema npu
lMpasumenscmee P®, coobwurn, 4ymo e asaycme 2025 2oda npoldem nepepacyem
cmpaxoebix neHcul 0519 mex NeHCUOHEPO8, Komopbie ripodosmkarom pabomames. 3mo
0bHOB/IEHUE [10380/IUM yYEeCmb U3MEHEHUsI 8 ux mpydogou desmesibHOCMU U
rnosbicums pa3mep reHcul, 4mo cmaHem OOoroAHUMenbHoU noddepxxKou Orns
pabomarouwux epaxdaH NeHCUOHHO20 8o3pacma.

[IpubaBka a5 paboTarmUX MEHCUOHEPOB: KaK1e N3MEHEHUS BCTYIST B cuily ¢ | aBrycra?

B 2024 romy oxumpaercs mepepacueT CTPAaxXxOBBIX IEHCHM A1 IIEHCUOHEPOB, KOTOPBIE
IPOAOIKAIOT TpyauThes. OO 3ToM cooOuimn JoueHT PUHAHCOBOTO YHHUBEPCUTETA IPU
[TpaButensctBe PO Urops bansiHuH B MHTEPBHIO H3AaHMIO aif.ru.

bes3asBUTENBHBIN ITpoLece Iepepacyuera

ITo cnoBam banbinuHa, nepepacueT OyAeT OCYIIECTBIATHCS 03 [0/1auH 3asBICHHH CO CTOPOHBI
NEHCUOHEPOB. DTO CBSI3aHO C TEM, 4YTO PabOTaIONIME IEHCUOHEPHI IPOJOKAIOT YIUIAYUBATh
CTpaxoBbI€ B3HOCHI, YTO B CBOIO O4Yepe/ib M03BOJSAET (POPMUPOBATh UX IEHCHUOHHBIE ITPaBa.

VYcioBus yBENTMYEHUS IEHCUIA

Ilpu mnepepacuere OyneT YUYHUTHIBATbCS MAaKCHUMAIbHOE KOJMYECTBO WHAMBHIYaJIbHBIX
neHcnoHHbIX Kodduuuento (UMIIK), paBroe 3. Pasmep yBenmndenuss mneHcun Oyner
UMHMBUAYAIbHBIM JUISI Ka)XKJOr0 MEHCHOHEpa, OJHAKO MaKCHUMallbHas CyMMa, Ha KOTOPYIO
MO>KHO PacCUHTHIBATh, cocTaBisieT 437,07 pyoOas.

[Tponenypa u npeaynpexaeHue 0 MOIIEHHUYECTBE

BaxHo oTMeTUTB, UTO MEHCHOHEpPaM HE MOTpeOyeTcs MojiaBaTh Kakue-JIu0O0 3asBICHUS NS
nonyueHus: nepepacuera. CouumanbHblii (ona Poccum obnamaer BceMH HEOOXOAMMBIMU
JAHHBIMHU JUIsI aBTOMATHYECKOTO MPOBEACHUS 3TOTO Tpoiiecca. B aBrycre meHCHOHEPHI
MOJTy4aT CBOU BHITUIATHI B YBEJIMUEHHOM pa3Mepe.

banbiHuH Takke nperocTePEr MEHCHOHEPOB OT BO3MOXKHBIX MOIIEHHUYECKUX aericTBUM. Eciun
KTO-TO CBSDKETCA C HMMM M TNPEIIOKHUT NPONTH IO CCHUIKE WM IMPENOCTaBUTh KO IS
MIOJIyYEHUS NTOBBIIICHUS [IEHCUH, 3TO JOKHO BOCIIPUHUMATBHCS KaK MOLIEHHUYECTBO.

CriocoObl YBCIIMUCHUA IICHCUU

Kpome Toro, nenmyrar ['ocymapctBennoit [Iymbr Csetrnana beccapa® panee coobmmna o
croco0ax, KOTOPIMU POCCHSIHE MOTYT YBEJIMYUTh CBOU IEHCHHU Oosiee 4eM B JBa pasza. JTa
UHPOPMALIUS MOXKET OBITH TOJIE3HOW ISl TEX, KTO CTPEMHUTCS YIYYIIUTh CBOE (DMHAHCOBOE
NIOJIO’KEHHE Ha TICHCHH.

Takum o0pa3oMm, pabortatonie neHcuoHepsl B 2024 Toay CMOTYT paccuMThIBaTh Ha
ABTOMAaTHUYECKUH TIEepepacyeT CBOMX CTPAaXOBBIX IEHCHH 0e3 HeoOXOAMMOCTH IoJadu
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3asgBjIcHUI. BakHO OBITh BHHUMATCIBLHBIMU U HE nogaaBaTbCd Ha YJIOBKHM MOIICHHHWKOB,
KOTOPBIC MOT'YT NOINBITATHCA BOCIIOJIB30BATHCA ,Z[aHHOI>’I CHTyaHHeﬁ.

https://www.1rre.ru/2651879-pensionery-na-rabote-chto-izmenitsya-v-avguste-2025-
goda.html

Aud, 16.07.2025, CKoJIbKO donnamsim pabomarowum
neHcuoHepam?

«C 1 aseycma neHcusi y pabomarowjux neHcCUOHepo8 y8esnudumcs Makcumym
Ha 437 pybrnied, amo KOCHEMCcA mex, Kmo ogbuyuanbHO mpyourscs 8 2024 200y, —
obbscHuna doueHm @uHaHCOB020 yHuUsepcumema npu npasumenscmee P®
Hamarnbs OzaHosa. — [Nlo0asamb 3asierieHue HUKyda He HyxHo, CougoHO npogedém
nepepacyém asmomamudecku. C mMOYKU 3peHuUs UHGAayuu u cmoumocmu
rnpoodykmoeol KOp3UHbl CyMMa, KOHe4yHo, Hebornbwas. OOHako ecrnu 6pamb
COOMHoweHue obweao pasmepa rneHcuu u 3mou Hadbasku, mo rnPoueHm Hernoxouy.

Pasmep npubaBku 3aBUCUT OT BeIMUYUHBI 3apmiiaTtsl B 2024 roxy, nobasiser skcnept. [Ipu
nepepacyére yYUTHIBAIOT MAKCHMyM TPH WHIAMBHIYaJbHBIX IMEHCHOHHBIX KOX(PQPHUIMEHTA,
croumocts ogHoro UITK B 2025 roxy — 149,69 py6uis. B aBrycre, kctatu, 100%-Hyto Ha16aBKy
0a30B0Oi1 YaCTH NIEHCUM TaKXe M0JIydaT Te, KOMY B HIOJ€ UCHOIHUIOCH 80 JIET U KTO MOyl
UHBAJIUAHOCTD 1-i rpynmsl. Oto mmoc 8907,69 py6is. [Ipu sTom, ecnu 80-1eTHUI TEHCHOHED
y’Ke MOJTy4IHi Haf0aBKy, a IOCIIe CTall HHBAINAOM, €I pa3 MEHCHIO HE YBEIUYar.

PRIMPRESS, 15.07.2025, Hoeassi n1b2coma eeodumcsi OJsi1 ecex
neHcuoHepoe ¢ 16 urons: nnamumsb 6osbwe He nNpudemcs

lMeHcuoHepam coobwurnu o Ho8oU fbeome, Komopasi cmaHem oocmyriHa Ors
g8cex roxunbix epaxodaH yxe e bnuxauwue OHU. Oma UHUUuamuea [10380s1UM
6ecrnisiamHo npodmu OOHO U3 HarnpasesieHul obydyeHus, u 3a amo um bonbuwe He
npudemcsa nnamumbs. O6 3mom pacckasana MNeHCUOHHbIU 3Kkcriepm AHacmacusi
Kupeesa, coobuwaem PRIMPRESS.

[lo ee cioBam, Takoe pelieHHe ObUIO MPUHATO PErMOHAIBHBIMU BiacTsMH. Eciau panee
HOXWJIbIE JIFOJU MOTJIM OeCIUIaTHO IMOCelaTh pPa3jINuHble TBOPUYECKHUE MAacTep-KJIacChl, TO
TETepb UM OTKPOIOTCS U OoJiee cephe3Hble 00pa30BaTENbHbIE IPOrPAMMBL.

B uyactHOCTH, A7 NEHCHOHEPOB OPraHM3YIOT OecIIaTHble KypChl MO NMpOo(ecCHOHANbHOM
NepenoaroToBke. B pamkax mporpamMmbl TOXHIBIX 00y4aT mpodeccHu areHra Io
HEJIBUKMMOCTH, YTO TOMO>KET MHOI'MM HalTH HOBYIO paboTy.

Hampumep, no cnosam KupeeBoii, Takue Kypchl CKOpPO CTapTyIOT B MOCKOBCKOM PETHOHE. 3a
oOydeHue OoIbliie He MOTpedyeTcs MIATUTh — OHO OyAeT MOTHOCThIO OecrutaTHbIM. HabupaTh
YYaCTHUKOB OyIyT cpenu rpakaan ctapiie 50 jeT.

«Ha kypcax pacckaxyT, Kak IpaBUJIbHO MPOJIaBaTh U MMOKYNaTh KBAPTHPBL, OPOPMIIATH CEIKH,
3aKJII0YaTh IOTOBOPHI M BECTH IMEPETOBOPHI 1O BCEM MpaBwiIaM. Taxke oOydaT NMpUBIEKaTh
KJIMEHTOB U paboTaTh C peki1aMoii B cepe HeapmxkumocTu. [locie 3aBepiieHus Kypca MHOTHe
CMOT'YT HaliTH paboTy, €CiIM y HUX €CTh TakKas Ieliby», — oTMeTniIa Kupeesa.
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3aHsATHS OyAyT BECTH OMBITHBIE PUENTOPHI. Kypchl MpOANSATCS 0 KOHIA HIOJSA, M JIFOOOU
KeNarmui cMoXeT 3anmucarbes. [1o OKOHUaHMM KaXXKAOMY BBIIAAYT cepTH(HUKAT, a Takxke
HNOXKWJIBIX Tpa)XJaH TMPUITIACAT Ha COOECeloOBaHUE C PYKOBOJUTENSIMU AareHTCTB
HEeBXUMOCTH. Takum 00pa3oM, MEHCHOHEPhI CMOTYT Cpa3y MOJIYy4UTh padboTy, noOaBuiIa
IKCHEPT.

https://primpress.ru/article/124707

MK, 15.07.2025, CneuyuanbHble naposiu OJisi NMeHcuoHepos b6e3
KoMnbromepoe ycmaHoeum CouyuanbHbiti ®oHO Poccuu

YcmaHosumb ropsi0ok ebidaqu naporned epaxOaHam, obpawarouwumcs 8
CouyuarbHbili ®oHO Poccuu (COP, HacnedHuk [leHCuoHHo20 ¢oHOa u PoHOa
coyuasibHO20 cmpaxoeaHusi), nnaHupyemcsi 8 bnuxatwee epems. [laponu,
aHasioeu4yHble baHKo8ckuM, obrieeyam rornydeHue psida ycnye, npedocmasrisgeMblx
goHOOoM.

Kax crano u3BectHo «MK», mapomnu OymyT npenoctaBinsTbes npu JtnaHoM obpamiennu B COP.
[Maponmn MoryT OBITH TpenOCTaBICHBI B ABYX (OpMax 3TO MOXKET OBITh BOIPOC-OTBET
(Hampumep, «0aMOapOus» - «KEPryay» UIH «KPACHBII» - «IIPEKPACHBII») 1100 Habop OYKB U
cumBOJIOB (verpissdich2025, x mpumepy).

BonbmmHcTBY mNonbp3oBateneil coudoHna momoOHas yciyra He TpeOyeTcs: OHHU MOTYT
MOJYYUTh HEOOXOIUMYI0 HH(OPMALHUIO Yepe3 WHTEPHET C IMOMOINBI0 KOMIBIOTEpa WIIH
cmaptdoHa. Bmecte ¢ Tem, MHOrHMe IEHCHOHEpbl B HEW Bce ke HyxnaroTcs. Ha3pas
nosryuyeHHsle B otaesnenuu COP naposs onepaTopy «ropsiueid JMHUM», OHU CMOTYT HOJIYYUTh
UH(pOpMaLUIO U3 06a3bl, K KOTOPOH UMEIOT AOCTYH TOJIBKO COTpYAHUKHU ¢oHaa. [To ananoruu ¢
TEM, KaK CUCTEMa - «I1apOJIb-OT3bIB» paboTaeT B 0aHKOBCKOI cucteme. CoOOIUB COTPY THUKAM
1o TeneoHy nosnydeHHsli B otaeneHnn COP nmaposib, OHM CMOTYT HOJTYYUTh HHPOPMALIUIO O
CBOMX CYETaX, O pa3sMepe NPUYUTAIOIIMXCA UM HAYUCICHUN U JIPYTHE LICHHBIE CBEICHUS.
Cxema Oblta ampoOupoBaHa BO BpeMEHa KapaHTMHa H3-3a koBuJa. CoTpyAaHHMKH (oHAa
CUMTAIOT, YTO U B OyaymieM OHa OYZIET IMOJIb30BAThCS MOMYJISIPHOCTHIO Y TIOXKIJIBIX JIFOJIEH,
KOTOpBIE HE OYEHB JIAJAT C UHTEPHETOM.

https://www.mk.ru/social/2025/07/15/specialnye-paroli-dlya-pensionerov-bez-kompyuterov-
ustanovit-socialnyy-fond-rossii.html

lYapb-epad TB, 15.07.2025, B3b.P® 3apaboman OJdns 6ydywjux
neHcuoHepoe 6osee 219 mnpad pyo6.

Mo umoeaam nepeozo nonyzaodus 2025 eoda BOE.P® 3apaboman noymu 220
musinuapoos pybnel 0ns knueHmos CouyuasnibHo20 ¢poHOa Poccuu. Omo pekopl 3a
rnocnedHue 20 nem.

PesynbraTr mo noxonam c(hopMHUpOBaIM MOCTYIUICHHS MO JBYX MOPTQENsM HaKOIUICHHM
BOB.P®: 215,8 Mmuumapaa pyoseit mo pacmmpeHHoMy moprdernto u 4,1 muummapaa pyosiei
1o MopTdeo rocy1apcTBEHHBIX LEHHBIX Oymar. OTMeuYeHa TakKe PEeKOpJHO BbICOKas 3a
MOCJIETHUE JBa JECSTUICTHS JOXOJHOCTH: 10 PaCHIMPEHHOMY MOPT(HENI0 OHAa COCTaBWIIA
18,43%, a mo moprdemo rocoymar 17,69% B rogoBoM BbIpa)K€HUH. ODTO CYLIECTBEHHO
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NPEBBIMIACT TOJOBYIO0 HH()IAIMIO, KOTOpas, mo maHHbIM Poccrata, B umioHe 2025 roxma
cocraBuna 9,40%.

Yrupapisomuid  AUPEKTOp OJI0Ka yIpaBlieHUS TICHCHOHHBIMH HakoruieHusmMu BOB.PD
Anexcanap I[TomoB ormeTu:

YBepeHHbIE pe3yNbTaThl MOJIYTOAHMsS ObLIH CHOPMHUPOBAHBI TOCTYIUICHHEM KYMOHHBIX H
NPOLICHTHBIX IUIaTexel. B pesynprare ans Oynymux NeHCHOHEPOB o0ecreyeHa J0XO0AHOCTh
CYIIIECTBEHHO BHIIIE MHQISAIUH - KaK [0 UTOTaM TIOJYTOAWS, TaK M Ha JUTUTEIBHBIX - B 5 U
Oosee JeT - nepuojax.

BOB.P® - kpynHeWmuii y4YacTHUK pbIHKAa HakOIUIeHWd. OH aKTUBHO HWHBECTHUPYET B
roCyJJapCTBEHHBIC IIEHHBIE OyMaru, oOJuranuy KpymnHEHIINX POCCUICKMX KOMITAHUH, 4acTh
CPEJICTB pa3MeIaeTcs B JICMIO3UTaX KPyIMHEeUnX 0aHkoB. Pacmmpennsiii moptdens BOb.PO
- caMblif 00beMHBIN Ha phIHKE, 110 uToraM 1-ro moxyrogus 2025 r. aKTUBBI B HEM NPEBBICUIIN
2,6 TpiH pyo.

[IpuopureramMu mpu BIOKEHUU CPEICTB SABIAIOTCSA O€3yCcIOBHAs HAIEKHOCTh U BO3BPATHOCTD
MHBECTHUIMH, a Takke oOecriedeHre MaKCHUMajJbHO BO3MOXKHOHM JTOXOAHOCTH IPH 33JaHHOM
YpOBHE pHcKa. BaXHO OTMETHTb, 4TO cpeacTBa OyayIIuMX MEHCH padoTaloT Ha pa3BUTHE
POCCUICKOM SKOHOMHKH: Pa3BUTHUE SKOHOMHUKH TOPOJOB M PETHOHOB, JHEPreTUYECKOIrO
CEKTOpa U MPOMBIIIEHHOCTH BBICOKUX IIEPEIENIOB, & TAK)KE HA YKPEIUIEHUE TEXHOIOTMUECKOT O
JTUAEPCTBA CTPAHBI.

B pamkax cBoeii crparerun n0o 2030 rona rpynma BOB.P® ¢dokycupyercss Ha HECKOIBKUX
KJIFOUEBBIX HalpaBJICHUIX:

. KpYIHbIE HTHBECTULIMOHHBIE ITPOEKTHI;

. OIIOPHBIE HACEIEHHBIE ITYHKTBI U T€OCTPATETUYECKUE PETHOHBI,
. TEXHOJIOTMYECKOE JIUJEPCTBO;

. MOJEPIKKY IKCIIOPTA;

. IPEANPUHUMATEILCTBO.

https://nsk.tsargrad.tv/news/vjebrf-zarabotal-dlja-budushhih-pensionerov-bolee-219-mlrd-
rub_1313505

Frank Media, 15.07.2025, Kak nony4Yumb HakKonumeJsibHyrH0 4Yacmb
neHcuu

Umo makoe HakonumersibHasi Yacmb feHcuu. Omo Yacms fneHcuu, kKomopasi 00
2014 200a ¢popmuposanace y pabomHukos mosioxe 1967 eoda poxOeHus, 3a c4em
obsi3amernbHbIX cmMpaxoebiX 83HOC08 pabomodamerns 8 cucmeme 0bsi3amesibHO20
rneHcuoHHo2o cmpaxosaHus (OrIC).

PaGoromarens 1o 2014 roma ymnauumBan B CouunanbHblii poua Poccun (CDP) ctpaxosbie
B3HOCHI B pa3mepe 22% OT 3apab0THOM TUIaThl paOOTHUKOB, KOTOPBIE JEIMINCH B TPOTIOPIIHA
16% u 6% Mexny cTpaxoBOM U HAKONUTENbHOM neHcueit coorBeTcTBeHHO. C 2014 roga nocie
(dakTHYeCKO 3aMOPO3KH MPOrpaMMbl IEHCUOHHBIX HakoruleHui B Poccuu Bce 22% B3HOCOB
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HaNpaBIsIOTCS Ha (GopmupoBanue ctpaxood neHcuu. C 2014 roga HakomuTe bHAs YaCTh
MIEHCHUH MOMOJHSIACH 38 CYET MHBECTULIMOHHOTO JJOX0/Ia OT YIPABICHHS 3TUMU JCHbraMu.

CrtpaxoBasi IeHCUSI — 3TO BBIIUIATA 3aCTPAXOBAHHBIM JIMLAM 10 JTOCTUKEHHUIO ONpEAEIEHHBIX
ycnoBuil. Hanpumep, mo crapoctu uian MHBaIMIHOCTH. OHa COCTOMT M3 HAaKOIUIEHHBIX 3a
BpeMs TPYAOBOTO CTa)ka 0asioB, KOTOPBIE YMHOXKAIOTCS Ha MEHCHOHHBIN K03 durment. Eé
dopmupyoT oTuucieHus paboTtonarens (cM. Bbiiie). OnHAKO B HBIHEIIHEH MEHCUOHHOU
cucteme Poccum 3TH cpencTBa MAYT Ha BBIIUIATHI TEKYLIUM MeHcHoHepaM. HakonurenbHyro
MEHCHIO MOYKHO YHACJIE€JJOBATh, a CTPAXOBYIO — HEJb34.

Brimnatel HakonutenbHOM yactu onpeaenstores Noe424-03 «O HakonuTelnbHOU neHcuu» [1].
OHa focTyIHa ONPEIeTICHHBIM KaTerOpUsM Ipak/IaH:

My:xuunsl 1953-1966 ronos poxxaeHus.
Kenugunel 1957-1966 rogoB poxaeHusI.

Koropeie odwurmansao padoranu ¢ 2002 mo 2004 rom, ¢ WX 3apmiiaThl yIUIAYHBAINUCH
CTpaxoBbl€ B3HOCHI HA HAKOMUTEIbHYIO MEHCHIO.

Ecnu yenoBek naenaer n0OpOBOJBHBIE BBHIJIATHI B paMKaxX MPOrpaMMbl IOCYAapCTBEHHOTO
co(prHAaHCUPOBAHUS MIEHCUOHHBIX HAaKOIUICHU.

Ecnu denoBek mompocun paboTtomarens MepeHanpaBuTh 6% CTPAaxOBbIX OTYHCICHHN B
HAaKOMUTEIbHYIO IEHCUIO — W OHHU COBEPIIAINCH BILIOTH 0 KoHa 2015 roxa.

Kak y3HaTh pazMep HaKONUTENbHON YaCTU NEHCUU

VY3HaTh 0 MIEHCUSX MOXKHO M3 BBIMHUCKH C JMlieBoro cuera. Ee MoxHO oopMuTh Ha caiftax
«Tocycnmyr» u CommansHoro ¢onna Poccum (CDP), a Ttakke B JuyHOM KaOuHeTe
HETroCy/IJapCTBEHHOT'O TMEHCUOHHOTO (DOHAA, KOTOPBIM YIpaBieT CpeACTBAMH MEHCHOHHBIX
HAKOIUIEHUH I'paXkAaHWHA. Takke ecTh oMLK 3aKa3aTh BHINUCKY B oTaeneHuax MOLl u COP
— HyxHO B3aTh nactiopt u CHUJIC, ee moAroToBsT B TeYeHHE CYTOK. B mokymeHTe OyayT
YKa3aHbl CTaX, NEPEUUCIICHHbIE B3HOCHI M IIEHCHOHHBIE HAKOIUIEHUS C pPacCUUTAaHHBIMU
koddpurmenTamu.

Pa3mep HaKOMUTENBHOM MEHCUU MOKHO PACCUUTATh IO (hopMyIie:
HIT=TIIH/T

HIT — HakonuTenbHas neHCHs.

ITH — cyMMa NeHCHOHHBIX HAKOTUICHH.

T — oxunaemsiii nepuon Beiruiat HII B mecsmax.

[Tepuon BeimuiaT ycranaBnuBaeTcs: 3akoHOM Ne398-D3 ot 23 Hos16pst 2024 roxa [2]. [To Hemy
0’KHMJIa€TCSl, YTO HAKOMUTENbHOU NIeHcuu ¢ 2025 rojia XBaTUT IpaKJaHUHY Ha 22,5 roja — WUiu
270 wmecsaneB. Kak BwicunthiBajicsi cpok? Ero ompemensiiim  MCXoas M3 CpeaHEH
IPOIOJDKUTEIBHOCTH KHU3HH U 0c000i (hOpMyJITbI OLIEHKH 0XKHIaeMOT0 Tiepruo/a BeIuiaT [3].

Hampumep, y WBana xpanutcst 170 Thicsd pyOseld B NMEHCHOHHBIX HAKOIIEHUSX. UTOOBI
NOCYHUTATh €XKEMECSYHbIe BHIMIATHI, HYKHO 170 Thicau pa3nenuts Ha 270. Utoro emy OynyT
BhITUTauMBaTh 630 pyOIIeii B MecsIl.

Munumainbnas neHcust B Poccun — 2025: pa3mep, uHaekcamnusi, 101IaThl

Mo>xHO JTi MOJIYUYHUTh HAKOIIUTECIbHYIO YaCTh ICHCHUU €AMHOBPEMCHHO
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Ha, MoxHo. Jl7iss 3TOro BBIIUIATHI HAKOMHUTEILHOW MEHCHH JOJKHBI ObITh MeHbie 10%
MPOKUTOYHOIO MUHUMYMa JJ1 NeHcnoHepoB B Poccuu. B 2025 roxy cymma paBHa 1,52 Teicsy
pyOueit — cam MHHUMYM paBeH 15,25 Teicsd pyOuieit.

[Tencuonep Iletp Hakomun 500 Teicsay pyOneii. Paznenus Ha 270, OH MoTy4aeT BIIIATY yKe B
1,83 ThIcsTd py0Oieii B Mecsi. COOTBETCTBEHHO, OH HE CMOXKET MOJYYUTh HAKOMHUTEIHHYIO YacTh
cpa3zy. MBaHy e JOCTYNl K NEHCHOHHBIM HAaKOIJIEHUAM OyAET OTKPBIT Ul €AMHOPA30BOU
TPaH3aKLHU.

Kak nonyyuTh HAKOMUTEIHHYIO YaCTh IEHCUU €AMHOBPEMEHHO
Jl1s1 mosrydeHust pa3oBOU BBIIIIATHI YYUTHIBAKOTCS JBA YCIOBHS:
HakonurenbHas meHcus meHbIne 1,52 Teicsd pyOiei.

Crax W WHAWBUAYAIbHBIM TEHCHOHHBIH KOI((UIMEHT YeJOBEKa HE COOTBETCTBYIOT
CTPaxOBOM IICHCHUH I10 CTAPOCTH.

UToObI MOTyYUTH BHIIUIATHI HYXKHO CHIEJIaTh CIEAYIONINE IIarH.

[IpoBepuTh HaIM4KE CPENCTB HA ICHCUOHHOM CUETY

HoctymHo yepe3 caiitel «Iocycimyr» u COP. Jlanubie OyayT B BBIHMCKE U3 JIULEBOTO CUETA.
[ToAroTOBUTH TOKYMEHTHI

Tpebytorcs macnopt u CHUJIC.

ITonate 3asgBneHue

Oro MoxHO cnenarb depe3 «locycnmyru» win B oraeneHusx MOI[ u COP mo mecry
JKUTEIIbCTBA.

Hy»xHO KIIMKHYTh Ha aHKETYy « EIMHOBpEMEHHas BbIILIATA CPEICTB IICHCUOHHBIX HAKOILICHHUI.
CxpuHIOT: npuiioxenue «I'ocyciyry

UrtoObl moaTh €ro OHJIAH, HYy>KHO BOWTH Ha «I'ocyciyruy. Jlanee B CTpoke MOKCKa uyepes yart-
00Ta BBECTH 3alpOC HAa €JUHOBPEMEHHYIO BBIIUIATY IIEHCUOHHBIX HAKOIJICHUH. 3aTeM HY>KHO
BeIOpatTh «I[lomaTh 3asgBneHUE» U 3aNIOJHUTH AHKETY, yTOUHUB JaHHbIe. OOBIYHO CHCTEMa cama
ux pobasnger. Kak mnumer pecypc, BbIIUIATY NPUAYT CIYCTA NATh JHEH IOCie MOJadu
3asBieHus. Ecny B HEM OTKaXKyT, TO NPUIECT U3BCILIEHUE C YKa3aHUEM IIPUYHHBI.

[Ipu moAroToBKE aHKETHl OYHO, HEOOXOMUMO MPUUTH ¢ AokymMeHTamMu B MO win COP u
yKa3aTh HyXHYI0 HHPOpMaLuio. BeimnaTe! Takke mpuayT Ha cueT. Ele uX MOXKHO MOTyYUTh
B Kacce OaHKa MM MTOYTAILOHOM Ha JIOM.

Kak 3amerun 3amecturens aupexkropa AHO «lleHtp pazButus 3akoHonaTenbecTBay JImutpuii
MartomenkoB, ¢ pa3oBoid Bbiiatel HI®JI He B3umaror. Kpome ciyudaeB, Korjma NeHCHs
XpaHWJIaCh HA CUETaX HErocyAapcTBEHHOro neHcnoHHoro pounaa (HIID) 6e3 nunensuu.

Kak nony4uTh HaKOMUTENbHYIO YacTh MEHCUU YMEPILIEro

[Ipexne Bcero B COP u G6anke OynyT OTTaJKMBaThCS OT 3aBellaHus. Eciaum ero Her, Toraa
CMOTPSAT Ha cTeneHb ponacTsa. [IpeTeHoBaTh Ha NEHBIM U3 HAKOIUTEIBHON IEHCUU MOTYT
TOJILKO OJIM3KHE POJCTBEHHUKU yMepIuero. MaTIOIIEHKOB YTOYHHII, YTO B MEPBYIO OuYepeib
paccMaTpUBarOTCs JI€TH, POAUTENN U Cynpyr/cynpyra. [lanee usydar 3asBieHue OoT OpaTheB,
cectep, 6adyIek, AeTyeK U BHyKOB.
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Kakne 1oKyMeHTBI HyKHBI JUIS IOJIy4EHUS] HAKONUTEIbHOW YaCTH NIEHCUN yMEPILETO:
[Tacnopr.

JIOKYMEHT, NOATBEPKAAIOIINNA POJCTBO ¢ HUM (HaIlpUMeEp, CBUAETEILCTBO O POKICHUN).
CBHIETENBCTBO O CMEPTH.

JloBepeHHOCTh Ha BO3MOKHOCTb 110/1a4Uy 3as1BJICHUS (HOTapuaIbHO 3aBEpEHHAs).

Pemenue CyZa O BOCCTAHOBJICHUHN CpOKa IJIA O6paH_ICHI/IH C 3a4BJICHUCM O BBIIIIATC CPCIACTB
IICHCUOHHBIX HAKOIIICHUH.

CtpaxoBoe CBHIETENBCTBO  O0S3aTE€IBLHOTO  IMEHCHOHHOTO  CTPAaxOBAaHUA  yMEPLIETO
3aCTPaxOBaHHOTO JIMIIA.

CtpaxoBoe CBUIETEIHCTBO T'OCYAAPCTBEHHOTO TIEHCHOHHOTO CTPAaXOBaHHsS yMEpLIETro
3aCTPaxOBaHHOTO JIMIIA.

O6patuthest B COP HE00X0IMMO B TEUEHHUE IIECTH MECSIIEB C MOMEHTA CMEPTH YeIOBEKaA.
Kax noiayuuTh HaKOIUTEIBHYIO YacTh eHcuu B 55 u 60 net

[Ipexxae Bcero 4enoBeK JOMKEH BBINTH HA MEHCUIO MO CTApOCTH A0CpodyHO. Kpurepun aiis ee
BbIX0Ja yKka3aHbl B 3akoHe Ne400-D3 «O crpaxoBbix neHcusx» [4]. Hanpumep, on paborain
oospiie 10 et Ha MPEANPUITHH C PAAUAIMEH WM MOBBIIEHHON TOKCHIHOCTHIO. [Ipu aTOM C
€ro 3apIuiaThl BHOCWIINCH JEHBIY HA CTPAXOBYIO IIEHCHIO.

[Topsimok ee moyy4eHus UACHTUYEH OOIIUM MTPaBHIIaM.

Heob6xomuMo yTOUYHUTH HATMYKE HAKOIUICHUH Ha CUeTe.

[Tonate 3asBienue yepes «l ocyciyruy» win IM4HO B otaeaeHu ML u COP.
Kaxk nepeBecTr HAKONMUTENBHYIO YACTh IEHCUU

ITepeBo BO3MOYKEH CPOUYHBIN U JOCPOYHBIN.

Cpounsrii. [Tencuonep nopaet 3asBKy 0 cMeHe (OH/a, — U Yepe3 MATh JIET BCE €r0 HAKOIIICHHUS
Y MHBECTHUIIMHU MIEPEXOJAT IpYyroMy OaHKy.

Jocpounslii. CpencTsa nepeBoIsAT HOBOMY CTpaxoBUIMKY 10 31 Mapra cieayrolero roza.
OpHako Toraa 0X0oAbl OT MHBECTULUI Oy IyT NOTEPSHBL, TaK KaK X HAUUCIIAIOT KaXKIble MSTh
net. Ecau B KOHIIE YeTBEPTOTO rojla CMEHUTh 0aHK — CyMMY HE HauMCIIAT.

UToOBbl cMEHUTH OAHK, HY>)KHO TaK)K€ BBHITIOJIHUTH JIBA JICHCTBHS.

Bri6patsb HOBBIH hoHn mim 6aHK. CTOUT 00paTUTh BHUMAaHKE Ha HAIWYHE JIMLIEH3UH, €CITH 3TO
HII®. Takke BaXHO OLIEHUTh JTOXOJIHOCTh M YCIIOBHSI XPAHEHUS CPEJICTB.

[Monate 3asBienue. [Toka 3To qoctynHO aruHO B oTAeneHuu COP wim Ha caiitax 6aHKOB.
Kak Hauath nmostyuaTh neHcuio Ha Kapty: uepes «['ocycimyru» u MOIL]

YacTeie BONPOCH 0 MOTYYEHUH HAKOTUTEIbHOW YaCTH EHCUU: KOMMEHTAPUHU IKCIIepTa
Uepes CKOJIBKO AHEH MPUXOAUT BbIIIaTa?

IIepByro BhIIUIATY HAKONUTENbHOW MEeHCUM DOHI OCYILECTBISET HE IIO3JHEE CEMU JHEU C
MOMEHTAa MPUHATHUSA TOJIOKUTEIIBHOTO pelieHus, HanomuHaet JImutpuii MatromenkoB. Camo
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3as4BJICHUC pacCMaTpHUBAIOT OKOJO ACCATHU JOHEH ¢ MOMEHTa €ro MnoJadyH. HpI/I OTKa3¢€
YBCAOMIIAIKOT B TCUCHHUC IIATH JHEH TaK)Ke IMOoCe 3al0THEHUS HAOKYMCHTOB.

MOFYT JIM OTKA3aTh B BBIIIATE HAKOIUTEILHON YaCTH MEHCUN?

SKCHCPT OTMECYACT, UTO MOT'YT OTKa3aTh: CCJIN I'paKJaHUH HE COOTBETCTBYCT Tpe6OBaHI/I$IM JI
MOJIY4YCHUA MCHCHUU UJIKW Y HCTO OTCYTCTBYCT HAKOIMUTCIIbHASA 4aCThb.

I/IHJICKCI/IpyeTCH JIM HaKONUTEIbHas eHCHs?

[Ton wHAekcanuio TOMAJAaeT TOJIBKO CTpaxoBas TeHCus, (ukcupyer MaTioIeHKOB.
HakonurenbHas MOXKET PacTH TOJBKO 3a CYET TOXOAHOCTH yrpasistonieid kommnanuu COP unun
HII®. Ognako HaKONMUTEIBHYO IEHCUIO MOTYT [IEPECUNTATh, €CJIM IEHCUOHHBIE BBIIUIATHI YK€
Ha3HAYMIIM, @ CAMU HAKOIUJICHUS BHIPOCIIH 32 CYET MHBECTUPOBAHUSI.

HakonurenbHy10 4acTh MEHCHH KOPPEKTUPYIOT 1O (opMyJie: CyMMY HAKOIUICHHWH Ha CYeTe B
JeHb 31 urons roga u CyMMmy, OCTYIUBIIYIO 10 1 UIOJISL, JEIAT HA OCTABUIMKCS OXKUIAEMbIN
nepno;l BBITIJIATHI HaKOHI/ITCHBHOﬁ IICHCHH TAaKKXC Ha 31 HIOJIA.

Kak nosryuuTh HaKONUTEIBHYIO YacTh IEHCUU: TJIABHOE
HakomnuTenbHas eHCUs — MEHCHS 110 CTAPOCTU IO OCOOBIM YCIIOBUSM 0()OPMIICHUSI.

Pa3mep neHcun paccuuThIBatoTCs Mo GopmMyIie, 0 CyMME MOXKHO y3HaTh uepes «l ocyciayru» u
CoP.

[TomyuuTh €IMHOBPEMEHHYIO BBIIIJIATY MOYKHO, €CIIM €XKeMecsuHas neHcus MeHblue 10% ot
MPOTa nnst neHCHOHEPOB.

[Tosry4nTh HAKOMUTENBHYIO IEHCHIO YMEPILIEr0 MOKHO JOKa3aB POJICTBO MIIH €CJIU MOJIy4aTesb
yKa3aH B 3aBEIIaHUU.

[TepeBon mercuu B apyrou houa wim 6ank odpopmisiercs B otaenenun COP.

TACC, 15.07.2025, Hunoe npu3east He 8eo0umb O0MNOJIHUMEsIbHbIe
o2paHuYvYeHus Osisl NoXusnbix eaodumeneli

Bo3moxxHoe egedeHue O0ronHUmMesbHbIX ogpaHu4yeHul 0ns epaxx0aH cmapuwe
60 nnem no Oonycky K ynpaerneHuro asmomMobusiamu u3nuwHe. Takoe MHeHue
8bicKka3an npedcedamersnib kKomumema [ocOymbl no mpydy, coynonumuke u denam
eemepaHos Spocnas Huros.

«Ilouemy orpanuueHue npesiaraercs BBecty s 60 ner? Y Hac NEHCHOHHBIA BO3pacT IS
MYy>K4MH Hactynaer B 65 ner. IlosTomMy aOCOIIOTHO HEMOHATHO, MOYEMY HMEHHO 3Ta
BO3PaCTHAasl KATErOpUs», - CKa3all JAemyTar.

OH oTMeTHs, 4YTO JONOJHUTENbHbIE OrPAaHUYEHHs MOTYT CTaTh IHPENSITCTBUEM IS
npodecCHOHANBHBIX BOIUTENEH INPEANEHCHOHHOTO BoO3pacTa. BmecTo 3Toro, mo cioBam
JieryTara, He00X0AUMO 00ECTIeYUTh ONEPATUBHYIO CHHXPOHU3ALUIO BEJOMCTB IIpH Iepeaade
UH(POPMALINK B CIy4ae, €CIIU €CTh AUArH03, C KOTOPBIM HEJb3s YIIPABISTH aBTOMOOHIIEM.

Panee MB/] npeioxuno ycoBepIieHCTBOBAaTh MEXaHU3MBI JOIyCKa JItoAel ctapiie 60 et K
YOPaBJIEHUIO TPAHCIOPTHBIMU CpPEICTBAaMU. OJTO mpomnucaHo B mnpoekre Crparterun
MOBBILICHHS 0€30MaCHOCTU 0pokHOTO ABMKeHus A0 2030 roaa u Ha nepcnekTuBy Ao 2036
roja.
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HOBOCTU MAKPO3KOHOMWKHA

UNzeecmus, 16.07.2025, XonoOHbIlU nepepac4yém

Harnozoebie doHa4qucneHuss busHecy u epaxdaHam 8 2025 200y ebIpociu Ha
mpemsb - 110 umoeam rpPosepoK 3a AHeapb-mapm um rpednbssunu 140 mnpd pybned,
rnodcyumanu "Mzaeecmus” no daHHbiM @HC. B cymmy 6xo0sim HeOOUMKU, wmpadghb! U
neHu. CywecmeeHHO 8bIpoCU U [PemeH3uu K camMo3aHAmbIM, a makxXe K
epax0aHam, coarowumM Xune€ unu npodarwum akmuesbl. brodxemy He xeamaem
0eHee, 1102U4YHO, 4YMO KOHMPOIb yxXecmoyunu. [JJoHaducrieHuss makxe 8bIpocriu U3-3a
usMeHeHusi nopsidka pacyéma neHel. Cumyauyus yxyowaemcsi 3a c4ém 6bICOKOU
cmaseku (oHa enusiem Ha paamep wmpagos). [Toyemy 8HUMaHUE Harno208UKO8 8CE
Yyauje HarnpasneHo Ha pabomarowux Ha cebs u kak aMHuUcmusi 3a OpobrieHue Moxem
rnoesnusimb Ha cumyauuto - 8 mamepuarie "Masecmud”.

B nepBom kBaptane 2025-ro Hanorosas mposesna 12 ThIC. IPOBEPOK.

[To cpaBHEHUIO ¢ TEM ke MEPHOOM MPOIIOrO T'o/la UX KOJIMYECTBO MOUYTH HE U3MEHHIOCH,
OJIHAKO JIOHAYHMCIICHUS BBIPOCIH HA TPETh. 3a SHBAph-MapT OU3HECY U (PU3IHIIAM MPEAbIBUIN
140 mapna py6neit ¢ yuérom HenonMoK, mrpados u neneil. B 2024-m cymma cocrasisia 106
mip, caeayeT u3 nanueix @HC ("M3Bectus" ux u3yduim).

Bonbinas yacth TOHAYMCIICHHUH MPUIIITACH HA BBIC3HBIC MPOBEPKHU - 101 mupy pyOIieid.
OcranbHoe 1006aBHI KaMepallbHBIH, TO €CTh AUCTAHIIMOHHBIA KOHTPOIIb.

[To nannsiM ®HC, ocHOBHBIE HEAOMMKH BBISIBIEHBI y opranu3auuil. [Ipu sTom BaBoe BeIpociin
npereHs3uu K puznunam - 10 604 MIH. DTO MOXKET TOBOPHUTH O 00JIee CTPOroM KOHTPOJIE Hall
CaMO3aHATBIMU U TPaXKJTaHAMH, CHAIONIMMHU JKWIbE, BIANCIONIMMU 3apyOeKHBIMH aKTHBAMHU
WIN KPUIITOBAIIIOTON, cunTaeT aHaauTuk Freedom Finance Global Bnagumup YepHos.

- Tlox ycuseHHBIN KOHTPOJb Yalle BCEro MOMAJar0T CTPOUTEIHCTBO, PO3HHUIIA, OOIICIUT,
JIOTUCTHKA U YCIIYTH - chephl ¢ BBICOKOM ONIel HAMYHBIX pacuéToB, ApoOsieHus Ou3Heca U
cxem yxoja ot yrutatsel HJIC. [ToBeimenHoe BHuManue Takke kK VI u camo3ansaTeiM, 0COOEHHO
TeM, KTO (pOpMallbHO MCIMONB3YET JBIOTHBIE PEXHUMBI, HO, IO CYTH, pabOTaeT KaK CpeaHUui
Ou3Hec, - paccKkaszan IKCIepT.

Tax ke yacTo JOHAYUCIICHHSI 3aTPAruBatoT IOPIIULL, 3aHIATHIX B POU3BOICTBE HEPTETPOTyKTOB
U OINITOBOM TOPTOBIIE CHIPhEM, n00aBui nmaptHép "Jlerec bropo", wien Accoruanuu 10pUCTOB
Poccun (AFOP) Eprenwuii [1anTtasuii. 911 oTpaciu TpaAUuLIMOHHO HAXOIATCS MO MPUCTATHHBIM
BHUMaHHEM HAJIOTOBUKOB M3-32 BEICOKHX 000POTOB.

[Tepepacy€r B OCHOBHOM KOCHYJICSI HAapyILIEHHUH 110 Hajoram Ha 100aBJIEHHYI0 CTOUMOCTb, Ha
npuOBLUTE M JOXOJBI ¢ (PU3IUII, CICIyeT W3 JaHHBIX CIykObl. Bce Tpu cOopa B 3TOM romy
nperepneny u3MeHeHus. HeGomplme KoMnaHuM Ha yNpoLEHKe MPH J0Xoje cBbime 60 MiIH
tenepb 00s3anbl matuth HJC. CtaBky Hanora Ha npu0buib noBbicuiu ¢ 20 1o 25%, a no
HJI®DJI BBEM IPOrpECCUBHYIO LKAy .

Cambie yacTbie HapylIeHUs - OpoOJieHre OM3Heca, MOoJyuYeHrne He0OOCHOBAHHOM HAJOTOBOM
BBITOJIbI Uepe3 (PUKTHUBHBIX KOHTPATCHTOB, 3aBBINICHHE PACXOJIOB U HETOIHOE OTPAKCHHE
BBIpYUKH, nepeunciani Bnaaumup YepHos. Taxke HaTOrOBUKU HEPEIKO BBISBISAIOT OLIMOKHU B
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y4yéTe 3apruiaT U pacKphIBAIOT MCIOJb30BaHHE cepbhix cxem uepe3 UII u camoszaHAThIX. Y
buznuIl 3T0, KaK MPaBUII0, HEOTPAKEHUE JOXO0B OT MPOAAKU UMYIIECTBA WU apEH/IbI.

[Ipu BrIOOpE KOMIaHM U1l BBIE3THOM MPOBEPKU B NEPBYIO OUEPEb aKILIEHT JIeJaeTcs Ha TeX,
y KOTO caMble 0OJIbIINE HAJIOTOBbIE PUCKH - HE3aBUCUMO OT c(ephl AesITeIbHOCTH U OTpaciy,
ckazanu "U3Bectusam" B npecc-ciyxoe GHC.

OgHa W3 NOpUYMH pOCTa JOHAYUCICHUM - W3MEHEHHEe nopsAnka pacuéra neHel. OHHM
HAUMCIISIOTCS 33 KaXAbld JIeHb INpOoCcpoukyu miuatexxa. C 3Toro roja nepecran JeWCTBOBATh
BPEMEHHBIN TOPSIIOK pacuéTa HEYCTOWKH 1o (pUKCHpoBaHHOM cTaBke - 1/300 kirouenoit LIb B
nenb, HannoMHw1 EBrennit [lantaszuii u3 AKOP. Bmecto Hero BBenu nud¢epeHupoBaHHbIH
noaxox: 3a nepsbie 30 mueit - 1/300, ¢ 31-ro mo 90-i nens -1/150, a ganpme caoBa 1/300. To
€CTb IIPU MPOCPOYKE J0JIbLIEC MECSIIA IUIATUTH IPUXOIUTCS BBOE OOJIbIIE.

Bripocna u cama kiirodyeBasi CTaBka, OT KOTOPOM 3aBUCUT pa3Mep neHeil. B npouiom roay b
e€ nosbicui ¢ 16 10 21%. U Tonbko B utoHe 2025-r0 peryiasTop omycTui nokasarens 10 20%.

- Emé€ oHa mpuymHa pocta TOHAYUCIICHHH - yCHIIeHne KOHTposIs. [IpoBepku ctaHOBATCS O0s1ee
TOYEYHBIMU M PE3YJIBTATUBHBIMU: MX MOXET NPOBOJUTHCS MEHBIIE, HO 3a CUET aHAIU3a
pHUCKOB, 1T POBOTO ciiesla, 0aHKOBCKUX TPAHCAKIIUN U B3aMMOPACUETOB MEXKY TOPIUIIAMH U
¢uzmunamu @HC BBIXOAUT Ha 3aBeIOMO MPOOIEMHBIX HAJIOTOIUIATENBIIIUKOB. DTO MO3BOJISET
OTXOJIUTh OT MACCOBBIX MPOBEPOK HayJauy M COCpPEIOTOYMBATHCA HA KOHKPETHBIX
HapyleHMsIX, - 00bsicini Bnaaumup Yepnos u3 Freedom Finance Global.

[udposuzamus ycunuaet 31oT nporecc: PHC Bcé akTHBHEE TPUMEHSET MPEABAPUTEITHHYIO
AHAJIUTUKY ABTOMATHYCCKHUC MOJACIIN BbBIABJICHHA CXCM YKIIOHCHUA W HWHCTPYMCHTBI
MEXBEJOMCTBEHHOT0 00MeHa, 100aBUJI SKCIIEPT. ITO MOMOTaeT JIy4llle HaXOAUTh HapyIIEHUSI.

HecMoTpss Ha npuopuTeT aBTOMAaTHU3MPOBAHHOIO KOHTPOJs, B mocienHee Bpemsa DOHC
yKEeCToUumniIa NOAX0/ K "pUCKOBBIM" TUIaTEIbIIUKAM, TOATBEPAUI UCTIOTHUTEIbHBIA TUPEKTOP
"Omnopsl Poccun" Anapeit LllyOun. 310 CBSI3aHO B TOM YMCIIE€ C AMHUCTHUEH O IPOOJICHUIO U
nudpoBu3aImeit HamoroBoro MoHUTOprUHTa. Kpome Toro, ceiiyac uét HECKOJIBKO OTPACIIEBBIX
IPOEKTOB - HAIpUMep, 10 00EJIEHUIO cep KIMHUHTA U 0OLIECTBEHHOTO MUTAHUS, TIOJCITUIICS
JKCIIEPT.

BwMmecte ¢ Tem 1 cam OGu3HEC cTall AOMYyCcKaTh OOJbIIE HAPYILICHNUH - MHOTHE HE0OPOCOBECTHO
BEIIyT OTYETHOCTD M HEMPABHIIBHO O(DOPMIISIOT COTPYAHUKOB, OTMETHIA o1ieHT POY um. I'.B.
[InexanoBa Onus Koanenko. Ilo e€ cnoBam, y4acTUINCh U Cily4ad NPUMEHEHHS CXEM I10
yxoay ot HajoroB. Kak mpaBwio, He yka3piBaroT OKBDJl unu pomyckaroT pacxoxkaeHUs
MEXIY JOKYMEHTaMH U (PaKTUYECKUMU TaHHBIMHU.

- Ectp ycroifumBas TeHAEHIMS: KOTAA CTaBKM pacTyT, OHM3HEC NBITACTCS COKPATHTh
Hasloroo6yaraemyo 6a3y, 4ToObl IIIATUTh MeHbIIe. OTCI0Aa MOXKET OBITH OOJIbILIE HAPYIICHUH,
- COTJIaCWJICS KaHJIUJIaT SKOHOMUYECKUX HayK AHApen bapxora.

YcuneHre HajaoroBOro KOHTPOJISE CTAHOBUTCS CEPhE3HBIM BBI30BOM JIJISl MAJlOTO U CPEIHETO
Ou3Heca - 0coOeHHO Ha (DOHE BBHICOKHX HM3IEPIKEK, CJIaboro crpoca, pocTa ce0eCTOMMOCTH 1
xéctkoit monutuku LB, cunraer Bragumup YepuoB u3 Freedom Finance Global. Ilo ero
CJIOBaM, YacTO IOHAYHMCIICHHS W MTPadbl KacaroTcs MPOILIBIX TEPUOIOB, KOT/Ia Y KOMIaHHN
y’K€ HeT HU JTUKBUIAHOCTH, HX BO3MOKHOCTH UTO-TO UCTIPaBUTh. [Ipn 3TOM KpymnHbIi OM3HEC B
IIEJIOM yCIIeN aJanTHPOBAThCS, BRICTPOUB O0Jiee PO3pavHyI0 HAJIOTOBYIO MOJECIT.
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-B MNEPCHICKTUBE YCUIICHUEC KOHTPOJIA MOKET IMOBBICUTH (1)I/ICKaJ'II)HyIO AUCHMIUINHY, - I[O6aBI/IJ'I
OKCIICPT.

3a nocieaHne AECATH JIET POJIb HAIOTOBBIX JOXO/I0B B OI0/PKETE CUIIBHO BBIPOCHIA. Y BETTMUCHNE
HeIJIaTeKeil TPO3UT CHU)KEHHWEM TIOCTYIUIGHMH U pa3pacTaHueM JeQuUUTa KasHbI,
npexynpenut 3xkoHoMuct AHnpeit bapxora. [loatomy ciy0a Bc€ mpucTaiabHee CIEIUT 3a
HapyIIUTEIIMHU.

Bwmecte ¢ y)kecToueHHUEM KOHTPOJIS BIACTH BBEIM MOCTA0JICHUE - aMHUCTHIO 3a JPOOJICHHE,
camoe pacnpocTpanénHoe HapymeHue. C 3Toro roja eciim Ou3Hec JOOPOBOJIBHO MPEKPATUT
HUCIIOJIB30BaTh HC3aKOHHBIC CXEMBI, TO eMy ABTOMATHUYCCKHU CHI/IIJ_IYT HaJoru, ri€¢Hu 1 Lqua(be
3a 2022-2024 ronas! - 0e3 3agBIICHUN.

AMHHUCTHS 32 ApOOJIEHUE MOXET YACTUYHO COKpPATUTh KonndecTBo criopoB ¢ ®HC, cumraer
Brnagumup YepnoB. Kommnanuu, KOTOpbIe JAOOPOBOJBHO JIETATM30BAINCH, TOJYyYarOT
BPEMEHHYIO 3alIUTy OT JAOHAYUCICHUHN 3a MPOILLUIbIEe TOABl - 3TO CHU3UT UM Harpys3ky. B
MEePCIEKTUBE aMHUCTHS MOYKET HEMHOTO 3aMEJIJTUTh POCT IOMOJIHUTENbHBIX TpeOoBanuiit ®HC,
cuntaet Onmus Kosanenko uz POY. Onnako 3¢dexr Oyaer orpanndeHHbIM - He Oonee 5% ot
o01ero ooréMa.

®HC Bc€ axkTHBHEE NPUMEHSET IPEIBAPUTEIBHYI AHAIWTUKY, ABTOMATHUYECKHUE MOJAEIU
BBISIBIICHHSI CXEM YKJIIOHEHUSI 1 UHCTPYMEHTBI MEXBEJOMCTBEHHOTO 0OMEHa

Munana I'ampxueBa

lpecc-cnyx6a lNpasumenscmea P®, 15.07.2025, AnekcaHOp Hoeak
npoeés1 coeewaHue Mo peanuslayuu HayuoOHasIbHO20 T[poeKkma
«IpghekmueHasi U KOHKYpeHmMHasi 9KOHOMUKa»

3amecmumenb Npedcedamerns Npasumenbcmea AnekcaHOp Hoeak rnposén
cogewaHue Mo peanu3ayuu HayuoHaslbHO20 rpoekma «3gppekmusHas u
KOHKYpeHMmMHasi 5KOHOMUKa».

B HEéM mnpuHAIM ydYacTHEe TIPENCTaBUTENH (QenepalbHbIX W PETHOHAIBHBIX BJIACTEH,
O®enepanbHoro CobOpanusi, banka Poccum, O0OIIECTBEHHBIX JENOBBIX OOBEAMHEHU,
rockopropanuu «BOB.PD» u MockoBCcKoOW OUPKH.

[IpencraButenn MuHuctepcTBa (QUHAHCOB MU MUHHMCTEpCTBA 3KOHOMHUYECKOTO DPa3BUTHUSA
JTOJIOKUJIM O TEKYILEM CTaTyCe pealn3allii BXOAAIIUX B CTPYKTYpY HallIpoeKTa (peepaabHbIX
npoekToB «Pa3Butue ¢puHaHCOBOrO phiHKa» U «[lOBbIIEHNE WHBECTULIMOHHON aKTHBHOCTH
COOTBETCTBEHHO.

MI/IH(1)I/IH Be,[[éT I/IH(l)OpMaLII/IOHHYI-O KaMITaHHUIO 11O MOBBIMICHUIO OCBEAOMJICHHOCTHU I'pakJiaH O
BO3MOXHOCTAX MHBCCTHPOBAHUA B AOJITOCPOUYHLIC MHCTPYMCHTEIL. OTO MO3BOJIUT YBCIIMYUTDH
KOJIMYECTBO MOJIb30BaTEICH ImporpamMm JOJIIOCPOYHBIX c6epe>1<eHI/1171 C FOCHO,Z[I[Cp)KKOI\;I.

Takxke BEJOMCTBO MPOJOJIKAET pabOTy IO CHIXKEHUIO aJIMUHUCTPATHUBHBIX OaphepoB IS
NPUBJIEYEHHS] UHOCTPAHHBIX MHBECTOPOB, FOTOBBIX OCYIIECTBIISATH BIOXEHUS B POCCHHCKYIO
HYKOHOMHUKY.

[Ipe3uaeHT mocTaBuII 1eb YBEIUYUTh 00BEM MHBECTHUIIMI B OCHOBHOM Kanutan k 2030 romxy
Ha 60% mno cpaBHeHuro c mapamerpamu 2020 TOoma, a TaKXKE MAOOUTHCSA YIIYUIICHHS
WHBECTUIIMOHHOTO Kiumara. [IpeacraButens MHHIKOHOMPA3BHTHS COOOIIMI, YTO YKe
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CeTONHSI TIPH TOAJCPKKE TOCyNapcTBa M AKTUBHOM Y4YacTWW OW3HECa OCYIIECTBIISIOTCS
JIECATKM TPOEKTOB B OO0JIACTM YacTHO-TOCYJIapCTBEHHOro mapTHEPCTBA M B  cepe
TEXHOJIOTHYECKOTO CyBepeHuTera. B pamkax ¢(aObpuKu TPOEKTHOTO (UHAHCHPOBAHHS
peannzyercst 40 KpyIHBIX HHBECTULIMOHHBIX NPOEKTOB. [IpomoikaeTcs nmpouece 3aKIoueHus
HOBBIX COIVIAIICHHWH O IOOIIPEHUM W 3allHUTE KaluTajaa, MHBECTOPHl AKTUBHO HMCIOJIB3YIOT
denepanbHBIN HAIOTOBBIN BBHIYET.

Buune-npembep mnopyumsn MuHAKOHOMpa3BUTHUS U MHH(HHY COBMECTHO C OTpAaCiIEBBIMU
JIEIOBBIMU OOBEMHEHUSAMH M HMHBECTOAHKAaMH INPOJODKATh PabOTy MO CBOEBPEMEHHOMY
JOCTIDKEHUIO ~ KIIFOYEBBIX — [OKa3aTelel HalMOHaNbHOrO mpoekTra «DddexkTuBHas U
KOHKYPEHTHasi 3KOHOMHKa» U BKIIIOYEHHBIX B HETO (eIepaIbHbIX IPOEKTOB.

http://government.ru/news/55659/

KommepcaHnmb, 16.07.2025, e3uHgnayuss e mnerouw,eli 3KOHOMUKe

Bo emopom keapmarne 2025 200a uHnsyuoHHoe OasrieHue 8 pocculickol
3KOHOMUKe 3amedsnurniocb, a pocm BBl 60306HO8UsICA, 3aKro4Yarom aHanumuku
OenapmameHma uccriedogaHuli u rnpozgHo3upoesaHusi (HAUI) baHka Poccuu 8
UrrIbCKOM 8birycke broninemeHss «O yem 2080psm mpeHObl». Xomsi 6nazodapsi
yKpernieHuto pybrns uHgAauus okasanack b6nuska K uenu peeaynsamopa, e LUl
yKasbl8arom Ha COXpaHeHUe PUCKO8 (80306HO8IEHUE poCcma 9KOHOMUKU, 8€pOsimHasi
cmabunusayus Kypca u pa3pbi8 Mexdy pocmoMm 3aprsiam u rnpou3eodumesibHocmu)
KaKk Ha OcHogaHue Ors noddepxaHusi XeCcmKux ycrnosul OEeHEXHO-KpeOumHou
nonumuku (4KT1).

ITo ouenke JAUII LB, Temrbl pocTa moTpeOUTENbCKHX 1IeH B utoHe 2025 roa coCTaBUIIA OKOJIO
4% ¢ y4eTOM CE30HHOCTH B IepecUeTe Ha I'0Jl, YTO COOTBETCTBYET LIeTH peryisTopa. OCHOBHON
BKJIaJd B 3aMCAJICHUC I/IH(l)J'I?IIII/II/I BHCCJIM HCIIPOAOBOJBLCTBCHHBIC TOBApPbI, B TOM YHCJIC U3-3a
nepeHoca ykperuieHus pyOsisi Ha BHyTpeHHUE 1eHbl. B To jke BpeMsi uHQUIAIMS B yCiIyrax u
pslie IPOIOBOJILCTBEHHBIX KATETOPUM COXPAHAETCS HA YPOBHE CYLIECTBEHHO BBIILIE LIEJIEBOIO.
Ecnu uckimounTs BatOTHBIN 3P PeKT, TeMIbl HHIIALNUN B HIOHE OIICHUBAIOTCS Ha YpOBHE 6%
C YYETOM CE30HHOCTH B IIEPECUETE HA TOJ.

B Oromuterene momuepKkuBaeTCs: 3aKperieHue MHQISIIUN Y e TPeOyeT AOTMOTHUTEIBHBIX
MOATBEPKACHUM. JlaxKe €€ yCTOMYMBBIE KOMIIOHEHTHI IIOKa HE JIEMOHCTPUPYIOT YBEPEHHOTO
BbIXOJa MOKazaTenss Ha HUcKomble 4%. BbICOKOW oOcTaercss M pa3HOPOJHOCTh IIEHOBOM
JTUHAMHKY 110 KaTerOpUsM TOBapOB M YCIYT, YTO 3aTPYAHSET TOYHYIO KATHOPOBKY JICHEKHO-
KPEIUTHOUN MOJUTHKH.

B JIUII taxxe HE yBEpEHbI B yCTOMYUBOCTU OXJIAXKACHUS S3KOHOMUKHU.

«ITocne cHUXKEHHSI C TUMKOBOTO yPOBHS 4eTBEpTOro kpapraina 2024 roga B mepBOM KBapTaje
2025 roja moka3aTeNM SKOHOMMYECKOH AaKTUBHOCTH B alpelie—Mae yKas3bIBalOT Ha
Bo3oOHOBIeHHe pocta BBII Bo BTOpoMm KkBaprame. CTaTUCTHKAa NPOW3BOJCTBEHHOM U
NOTPEOUTETBCKOW aKTUBHOCTH, KPEOUTOBAHMS, PBIHKA TPyAa, a TaKKe KOPIOPATHBHBIX
e oI TOB MOATBEPKIAET AaHHBIN BhIBOJ. MIOHbCKHE OMPOCHBIE MOKa3aTelld yKa3blBalOT Ha
CIEp)KaHHYI0 AMHAMUKy crpoca»,— (ukcupytor B JWIIL. Tlpu sToM paznuuus MexmIy
CEeKTOpaMU  coxpaHsoTcs.  Poct  mpousBoicTBa  obOecriedeH  MPEUMYIIECTBEHHO
VMHBECTUIIMOHHBIMM OTPaciIIMHU, OPUEHTUPOBAHHBIMHM Ha TOCCIPOC U MMIOPTO3aMEILECHUE, a
TaK)Ke IBETHOM MeTajutyprued u HedTenepepaboTKON, OPUEHTHPOBAHHBIMM Ha BHEUTHUUN

44



MOHUTOPHUHI' CMU

CAMOPErYNUPYEMAR OPTAHW3IALMA
HAUWOHANBHAR ACCOUMAUWMA
HErFrOCYAOAPCTBEMHHBLI X
NEHCHWMOHHB X @oHAagoOB

cnpoc. B morpeOutensckux cermeHTax Habmromaercs 3amemieHue cmpoca (em. “b” ot 15
MIOJIS), B TOM YHCIIE 32 CYET paHee MpoBeaeHHoro yxxectoueHus JKII.

B 1O xe Bpewms, Kak OTMEYal0T aBTOPHI OIOJUIETEHS, AMHAMHUKa TpeOOBaHUN OaHKOBCKOIO
CEKTOpa K SKOHOMHKE, a TaKXKe pOCT JAECHEXKHOH Macchl HaXOAATCS B paMKax MPOrHO3HOU
TPAaeKTOPUU W COTJACYIOTCS ¢ 3amadeil cHkeHus uHGsimuu 1o 4%. B xopnopatuBHOM
CerMEHTE KpEeOUThl pacTyT YMEPEHHO, MIIOTeKa OCTaeTcs MOJAEpPKaHHOM JIbrOTHBIMU
nporpammamMu. O0beM He0OECIIEUeHHBIX KPEAUTOB MPOI0KAET COKPAIATHCS.

KimtoueBbiMu puckamu it ctabuinmzaruu uHbmsuuu B JIWIT 1[I Ha3bBaoT BeposSTHYIO
cTabmIn3anuio Kypca pyoss u nucbanaHc Ha peIHKE TPy a.

B GroiiereHe oTeabHO OTMEUAETCs, YTO IPOU3BOAUTENIBHOCTD TPY/1a IPOI0JIKAET OTCTABATh
OT pocTa 3apa0OTHBIX IUIAaT. DTO O3HAYAET, YTO MOTpeOJIeHUE paciupsieTcs ObicTpee, YeM
BBIITYCK, YTO COXPaHAET NPOUHQIISILIMOHHOE AABJICHUE, OCOOCHHO B CEKTOPE PHIHOYHBIX YCIYT.
YpoBeHb 6e3paboTHIIBI OCTAaeTCA Ha UCTOPUUECKOM MHUHUMYMe — 2,2% B Mae, 10 JaHHBIM C
CE30HHON KOPPEKTUPOBKOH. W XOTsi ompockl (UKCUPYIOT CHIDKCHHE PEKPYTHHTOBOM
AaKTUBHOCTH, (aKTHUECKHE IOKa3aTelIM 3aHATOCTH M 3apIuiaT MpPOJOJDKAIOT OCTaBaThCs
BBICOKUMH.

Pemienue o CHIKEHUHU KITFOUE€BOM CTaBKH Ha | mpoueHTHBIN TyHKT (10 20%) B uroHe 2025 roxa
pPBIHKaMu OBLJIO BOCIIPHHATO KAaK CUTHAN K BO3MOYKHOMY Pa3BOpOTY MOJUTHKH. OfHAKO, Kak
NOJUEPKUBACTCS B OrOJIJIeTeHe, Ae3MH(IAIMOHHBIEC TEHACHIIMH OCTAIOTCS HEYCTOWYHUBBIMH, a
pucku — 3HauuMbIMU. 1B mo-npexxHeMy OpUEHTHpYETCS Ha JKECTKHE JIEHEKHO-KpPEIUTHbBIE
YCIIOBHSI KaK Ha HEOOXOIUMBIE JUTSI BbIX0/1a MH(IAIMH K enu B 2026 roxy.

Cnenyroniee 3acenanue coera AupekTopoB [[b HazHaueno Ha 25 wuronsg. OkoHYATEIBLHOE
pGIJ_IeHI/IC 10 CTaBKE, 110 BCGI>'I BUIUMOCTH, 6yILCT HpI/IHI/IMaTBCSI C y‘-IeTOM CBCXKUX HAHHBIX 06
UHOIAINUA 32 U0 U CUTHAJIOB CO CTOPOHBI BHYTPEHHETO crpoca. OaHaKo, Cy/Is 1Mo TEKyIIeH
pI/ITOpI/IKC, 0K aThb yCKOpCHHOFO CMATYCHUA ITOJIMTUKHA ITOKA HE HpI/IXOI[I/ITCSI.

Aptem UyryHoB

KommepcaHnmb, 16.07.2025, Cmaeku udym 6Hu3

CpedHssi MakcumarnbHasi cmaeka o eknadam CcHuxaemcs yxe 6onee
rnonyzoda u 8 rnepsou Oekale ukrnsg docmuana MUHUMAarlbHO20 3HayeHusl 3a
rnocnedHue decsimb mecsiuee — MeHee 18% 20008bix. OKcriepmbl ommedarom, 4mo
HaubonbwumMu memnamu CHUXaromcesi cmasku rno 00s120CPOYHbIM 8KriadaM, 8 mo
g8pemsi Kak rno dernosumam Ha cpokK om mecsiya 00 mpex ocmaromcsi OMHOCUMEbHO
gbicokumu. Mo ux rnpoeHo3am, K KOHUy 200a cmasku ro ekradam epaxdaH mo2ym
onycmumascsi 00 14% 20do08biX.

Cornacno nanHbIM banka Poccun, cpenHsas MakcuMalbHasl IPOLEHTHAs CTaBKa M0 pyOJIeBbIM
BKJIaJlaM KpyIIHEMIINX KPEIUTHBIX OpraHu3aluil B nepBoil aexane uwoiid 2025 roaa BrepBbie ¢
ceHTsa0ps 2024 roma okazanack HUxe 18% romoseix. I[lo ornenke perynsropa, oHa JOCTHTIIA
17,91% ronoBeix. CTOUT OTMETUTH, UTO 3TOT NOKA3aTelb CHIDKAETCA yxe Ooee Mmoayronaa u
3a 3T0 BpeMms notepsut 4,37 m. m. MakcuMyMa OH JOCTHTaj BO BTOpOH Aekaje aexadops 2024
rojia, Korja ycTaHOBWI McTopuueckuil pekopn B 22,28% ronossix. IIpu 3Tom ¢ Havana 2025
rojia 00beM CpeJICTB Ha CPOUYHBIX JICTIO3UTaX J0 OJHOTO TOJ1a BBIPOC Bcero Ha 6%, moutu 10 32
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TPJIH pyO., B TO BpeMsl Kak 00beM CPEJICTB Ha BKJIaJax CBBIIIE rojia yBeauuuics Ha 12,7%, 1o
7,8 TpnH pyo.

DKCTepThl OTMEUAIOT, YTO HAMOOJIbIIEe BIMSHAC HA CHUYKCHHE CTABOK ITO BKJIAJIaM TpakIaH
CBITPAJIO HE TOJBKO CHWIKCHHE KITFOUEBOW cTaBku banka Poccuu (B Havase MIOHsS OHA ObLia
cHmkeHa Ha 1 1. 1., 10 20%), HO U 3asIBJICHUS PETYJISATOPA, TOMYCKAIOIIETO JalbHEHIITNE IIaru
10 YMEHBIICHHIO 3TOrO Mokasatenisa. [lo cioBam JupekTopa AemapTaMeHTa PO3HHUYHOTO
ousneca ludpa-6anka KOpus DiauHOBA, IO CPOYHBIM JIEMIO3UTAM CTaBKH HAaYalld JIOBOJIEHO
pPE3KO CHIDKAThCS BCJIEA 3a pEIICHHEeM coBeTa TUPEeKTOopoB baHka Poccum O CHMKCHHH
KITFOYEBOW CTaBKU B MIOHE U JAILHEHIINX CUTHAJIAX O BO3MOXKHOM CHIDKEHUHU CTaBKH YXKE Ha
OJKalIleM HIOJIbCKOM 3aCeJaHuu.

22,28% romoBBIX
COCTaBJIsIa CTaBKa IO BKJIaJaM Ha MaKCHMYME BO BTOpOM nekaje nekadps 2024 roxga

Kak ormedaer crapmmii ynpaBisiomuil AUpeKTop MOCKOBCKOW OUpPKH MO PO3HHYHOMY
OousHecy u Mapketiieicy «@unycinyru» Urops ANTyHUH, IIar CHUYKEHHUS CTaBOK 10 BKJIaJam
CO CPOKOM JI0 OJTHOT'O T'0/1a BKJIIFOUUTEIIBHO BAPbUPYETCS B MIpeiesiax HECKOJIbKUX MPOLIEHTHBIX
MyHKTOB B 3aBHCUMOCTH OT KOHKpeTHoro OaHka. Ilo ero cmoBam, cpemu 20 KpymHEHIINX
b6ankoB oH coctaBun 0,5-4,6 m. I. ¢ MOMEHTa IOciaenHero 3acemanus banka Poccum mo
KJIIFOYEBOM CTaBKE, MO MOJYroJoBbIM BKjiagaM —I1-3 m. m., mo roaoBeiM —I1-3,5 m. 1.
«Cpennue ctaBkH 1o Tomn-20 6aHKOB MO 00bEMY JEMO3UTHOTO MOPTQENs COCTaBIAOT 16,2—
17,9% TOMOBBIX, M YEM JOJBIIE CPOK, TEM HIDKE CTaBKa. Tak, 1Mo TO0BBIM BKJIaaM 0oJiee 4em
y TIOJIOBUHBI OAHKOB U3 MEPBOI IBAIIATKH CTaBKU HaXOMATCs B Auamna3one ot 16% mo 16,5%
rOJI0BBIX»,— OTMedaeT Mropb ANTyHHH.

MuHuMalbHas CTaBKa, IO €ro ciaoBaM, cpeau Tomn-20 o Bkiaxy Ha rog — 13,38% ronoseix, a
T10 MOJTYTOJIOBBIM U TPEXMECSYHBIM BKJIaJIaM Ceifuac yamie BCTpeqaroTcs npeajioxeHus ot 17%
TOJIOBBIX U BBIIIIE.

Brpouewm, ¢ yueToMm crienMaibHbIX YCIOBUI (HapuMep, 0 pacxo1aM 1o KapTaM MU MOKYIIKe
MHBECTIIPOAYKTOB) Ha PHIHKE COXpaHIOTCA U 00Jiee BHICOKHE CTaBKH M0 BKIaaaM. «Ha prinke
OCTAlOTCsl CIELUAbHbIE NPEAJIOKEHHsI MO0 BKJIagaM, IZl€é CTaBKH JUIsI HOBBIX KIMEHTOB
nocruratoT 22-30% roioBeIX Ha cpokax 10 rojga»,— ormedaeT Mropp AntyHuH. IIpu sTom
JIBTEPHATHUBON CPOYHBIM JIEMIO3UTaM Ul OAHKOB CETOJHS SIBJISIOTCSI HAKONUTEJIBHBIE CUeTa.
«lIpemyioxkeHnss 1O HAKONUTEIbHBIM CUETaM OCTAIOTCS IPUBJIEKATEIbHBIMU, WU TEMIIbI
CHIJKEHMSI CTaBOK 110 HAKOMUTEJIbHBIM cueTaM OyayT B 3HAYMTEIbHOH CTENEHU OTCTAaBaTh OT
TEMIIOB CHWYKEHUS CTABOK I10 JI€TI03UTaM»,— yKasbiBaeT HOpuil DinHOB.

B HacTosimiee BpeMs MakCUMallbHbIE CTaBKH, MO ciaoBaM Wropsi ANTyHHHa, OCTAOTCS IO
KPaTKOCPOYHBIM JIETIO3UTaM CO CPOKOM [0 TOJIyToAa U B ONMKaiiiiee BpeMs 3Ta TCHICHITUS
coxpanutca. FOpuii DUIUHOB TaKKe OTMEUAET, YTO B MEPBYIO OYEPEAb CTABKU CHMKAIOTCS Ha
AOJITOCPOYHBIC ACMO3UTHI — Ha ABYXJICTHUC BKJIAAbl U ACIIO3UTHI CPOKOM CBBIIIC IOJd, a
CTaBKU Ha KOPOTKHUE JICTIO3UTHI CPOKOM OJAUH-TPU MECSIA OCTAIOTCS BHICOKHMH.

DKCHEepThl OXKUAAIOT NAJbHEUIIEr0 CHIKEHMSI KIFOUEBOM CTABKU K KOHILy roja. I iaBHBIN
aHamuTuK CoBkoMOaHka Muxaun BacunbeB JomycTui, 4TO KIIHO4eBas CTaBKa K ITOMY
BPEMEHHU MOXET OMYCTUTHCS 10 YpoBHA 14% mpu 3ameanennu uHQISAIUN B cTpaHe 110 5,6%.
ITpu sTOM, IO MHEHMIO Mropst AnTyHuHa, « AMHAMHUKa CTaBOK I10 BKJIaJgaM OyJeT 3aBUCETh HE
TOJIBKO OT JajbHEHIICH TMHAMUKHU KIIFOYEBOM CTABKH, HO U KOHKYPEHIUU Ha PBIHKE U YPOBHS
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JUKBHIHOCTH OaHKOBCKOTO cektopa». [lo omenke lOpus DiimuHOBa, B KOHIE Troja
MaKCUMaJbHbIE CTaBKHU MO JIETIO3UTaM MOTYT 10UTH 10 14—16% rogoBbIx.

Maxkcum byiinos

UN3eecmus, 16.07.2025, 3anac npoYHbIU

Pesepebl Poccuu 8 3omome docmuarnu pekopda - nodmu $249 mnpd. 3mo
cnedyem u3 OaHHbIX LleHmpobaHka, Komopble npoaHanusuposanu "Mseecmus”.
Celiyac amo cambili HadéxXHbIU akmue Ha oHe moz2o, 4Ymo cbepexeHus PP e
3anadHbix eantomax 3abnokuposaHbl. 3a rnonzoda pesepsbi 8 30/710Me 8bIPOC/IU Ha
27%. [naeHble [MpuyYuHbI - ygeru4yeHUe cmoumocmu Opaamemarna Uu3-3a
eeornosiumuyYeckol HeorpedennéHHOCMU 8 MUPE U HapawueaHue camux 3anacos. Lib
rnosbiwaem 0Oos1l0 30/710ma 8 pesepsax - 8 rocredHue Mecsybl oHa docmuerna
MakcuMmyma 3a yemeepmsb 6eka. bydem nu ueHa u Oanbwe pacmu u cmoum nu
poccusHam obpamumb 8HUMaHUE Ha amom akmuse - 8 Mamepuarse "seecmud”.

MexnyHapoaHbeie pe3epBbl PO B 30510T€ MO WUTOraM MNEPBBIX MIECTH MECSUEB AOCTUIIIH
pekopanbix $248,7 mapn, cnenyer u3 nanHbix 1[b. C Havana roga onn yBeanuwimch Ha 27% -
3TO CaMblil BRICOKHI IPUPOCT 32 MOCIEAHUE ACCATh jeT. CXoKee MOBBIIIECHUE ObLIIO TOJIBKO B
2016-M, HO Toraa oOmme 00BbEMBI ObLTM TOpaszno Huxke - Bcero $63,5 mupa. "M3Bectus"
CIIPOCHJIY TIPEICTABUTENICH PEryJIATOpa O TOM, C YEM CBS3aHO TAKOE YBEIIMUYCHHE.

AxtuBbl PO B T1aBHOM JIparMeTasuie BBITJISAST BHYIIMTEIBHO U HAa (oHE npyrux crpad. [1o
naHHeIM BeemupHoro coseta mo 3omoty (World Gold Council), ¢ KOTOpsIMH 03HAKOMIIHACH
"H3Bectus", B epBoM KBaprayiie Poccus Haxoausaach Ha ISTOM MECTE B MHpE IO pe3epBam
30J10Ta - TOraa B e€ 3amacax 0bu10 okouo $229 mipa. PO onepexanu ['epmanmus ($335,6 mipx),
Wramus ($245,5 mapa), @pannus ($244 mupa) u Kuraii ($229,5 mupn). JlaHHBIX 10 3TUM
CTpaHaM 3a BTOPOW KBapTaJl ITI0OKA HET.

B nienoM mMexxayHapoaHbIe pe3epBbl COCTOAT HE TOJIBKO U3 30J10Ta, HO U U3 BAJIOTHBIX aKTHBOB
- B 4aCTHOCTH, toaHeil. VX pa3mep ¢ Havyana roja yBemuuwmics Ha 13% u goctur $688,7 mupa,
caenyet u3 JanHbix LB, [Tpu aTOM nomst pe3epBoB B 30J10Te pacTET. B mociiennue mecsibl oHa
JIOCTHUIJIa MAaKCHMyMa 3a YE€TBEPTh BEKA, IPEBBICUB 36%.

30JI0TOBAIIOTHBIE PE3EPBBI - OTO 3alachl PETYJsATOpa, KOTOPHIE BKIIOYAIOT B CeOs
WHOCTPAHHYIO BATIOTY, POCCHIICKHE PyOIIH, criennaibHbIe MpaBa 3auMCTBOBAHHUS, Pe3EPBHEIC
nosutiui B MB® wu 3o0moto. OHHM UCMONB3YIOTCA Uil TOAACp)KaHUS (PUHAHCOBOM
CTaOUIBLHOCTH, OOCITY’)KMBaHHSI BHEITHETO JOJIra, MPOBEACHHS BaTIOTHBIX MHTEPBEHIIUH, a
Takke€ MOTYT OBITh HampaBjieHbl Ha (MHAHCHUPOBAHME TOCIEACTBUN Kakux-mubo UYUC,
noguepkHyn ananuTuk Freedom Finance Global Biragumup YepHos.

DTO CBOEro pojaa MOIyIIKa O€30MacHOCTH JII CTpaHbl Ao00aBmi ocHoBaTenb Anderida
Financial Group Anekceii TapamnoBckuii.

[ToaTromy B mepuoj OnarompusiTHOM CHUTyallu lenecooOpa3HO HapalluBaTh PE3EpBhl, a B
YCIIOBUSAX HapacTaromero neduuura OropKeTa 3a UX CUET MOXKHO OCYIIECTBUTH YacTh
pacxojioB, 100aBMII HE3aBUCHUMBIN dKkcniepT AHapeit bapxora. OHU Takke UCIIONB3YIOTCS AJIS
CTaOMIIN3alH BAJIIOTHOTO Kypca U CTUMYJIMPOBAHUS SKOHOMHUKHU.
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Opnaxo B 2022 rony 3amaj 3aba0KUpOBaj OKOJIO IMOJIOBUHBI 30JI0TOBAJIOTHBIX pPE3EPBOB
Poccun - mopsinka $300 mupz. JIMKBUAHBIMU MO-TIPEKHEMY OCTAIOTCS 3allachl B 30JI0TE W
I0aHAX.

Poct 3070Ta B MEXIYHapOTHBIX pe3epBax IPOUCXOAWT MO JABYM KaHamaM: 3a CYET
¢usnaeckoro HapamuBanus (kornaa LIb mokynaetr Metamt u Jo0aBIsSeT €ro K pe3epBam) U 13-
3a yBEJIMYEHHsI DPHIHOYHOM LEHBI, MOAYEpKHYIa H.0. 3aBeaylouiero kadeapold MHpPOBBIX
¢uHaHCOBBIX PHIHKOB U uHTEeXxa POY nm. I'.B. [InexanoBa Cretnana @pymuHa.

CormacHo nanueiM TradingView, 3a mecTh MECSIEB ATOTO TOJa JAparMeTal KaK 3aildTHBIN
aKTHB puOaBmiI okoio 24%, ero neHa gocturia $33303ayHiuro.

- B 10 xe Bpems Poccus yBenmunia 00bEMBI 3aKyNOK (PU3HMUECKOro 30J10Ta B 30JI0TOBATIOTHHIE
pe3epBBI CTPaHbI MOCIE 3aMOPO3KU €€ BaOTHBIX akTUBOB B EBpocoroze u CIIIA. Tak kak
(bu3HYEeCcKOe 30JI0TO XPAHUTCS BHYTPU CTPAHBI M 3aMOPO3HUThH, a TeM 0oJiee KOH(PUCKOBATH €T0
JpyTUM TOCyJapcTBaM HEBO3MOXXKHO, TO P® crama 3akynatb B OoiblmMX 0O0BEMaAxX
JIparoleHHbIN METaul U KUTaCKUH F0aHb BMECTO MPEXKHUX aMEPUKAHCKUX J0JUIAPOB U €BPO,
- roBopuT Brnagumup YepHos u3 Freedom Finance Global.

Kakx mnomguepknyn Anekceit TapamoBckuii u3 Anderida Financial Group, teHmeHmus
MIOTIOJTHEHHS Pe3epBOB HaMeTWIach cpasy nocie (espans 2022 roaa, Koraa yacTb pe3epBOB B
HEJIPYKECTBEHHBIX BAJIIOTaX OKa3ajach 3aMOpPOKEHHOH. OJHUM M3 OYEBHIHBIX BBIXOJOB U3
3TOM CHUTyallMd CTal0 30JI0TO - OHO ONTHMAJbHO Kak 3allUTHBIH aKTUB B YCJIOBHUSX
BHEIIHETOPIOBBIX OTPAHUYEHUHN U MOJUTHUECKONH HECTAOMIBHOCTH, JOOABUII OH.

Kpome Toro, mokymnka 6;1aropofHOro MeTajuIa - 3To rI00anbHbIN TPEH, APYTHE CTPAHBI TAKXKe
aKTUBHO HapalllMBaIOT 30JI0TOBAIIOTHBIE PE3€pBbl I (PUHAHCOBOM CTAaOMIBHOCTH B Cilydae
KpH3HCa, OTMETHII cTapinii nepconanbHblid 6pokep "BKC Mup nuBectununit" Bagum UruaTos.

Poccust ceifuac penmaeT cTaBKy Ha 30J0TO B MEPBYIO OYepelb M3-3a OTpaHHuYEHUs JOCTYyMa K
BaJIIOTHBIM pe3epBaM, a TaKXKe B LEJAX 3alIUTHI OT MHMIAIUHU, TOIACPKKA COOCTBEHHOMN
0OBIYM, TIEpepabOTKU M yKpeIuIeHus: pyoséBoro odecrieuenus, yepena Cpernana @pymuHa
u3 POV um. I'.B. [Inexanosga.

- 30710TO BBICTYNAET YHUBEPCAIHHBIM M CYBEPECHHBIM aKTUBOM, CBOOOIHBIM OT 00s3aTEIbCTB
HSMHUTEHTOB U pHCKa 3aMOpO3kH. Ero MHBECTHUIIMOHHAS MPUBJIEKATEIbHOCTh YCHIIMBACTCS Ha
(doHe MHOIAMNOHHBIX 0’KUIAHUK 1 OBBIIICHHON BOJATUIIBHOCTH Ha ()MHAHCOBBIX PHIHKAX, -
no0aBuiia 3KCIIEpT.

Tem He MeHee pUCK 00eCLIEHUBAHUS APArOLIEHHOTO METaJlla €CTh, HO, B OTJIMYKE OT BAJIOT WU
[IEHHBIX OyMar, OH MUHHMalleH, nojaraet Bnagumup YepHoB. ['aBHass 0COOEHHOCTh TaKUX
BJIO)KEHUM - B HEBO3MOYKHOCTU PE3KOT0 CHMKEHMSI CTOMMOCTH JAPAroleHHOro MeTalla.
[TocTosHHBIN cOpPOC HA 30J0TO B NMPOMBILUIEHHOCTH M €TI0 MOKYIIKA B CTPAHOBBIE PE3EPBBI
MO3BOJISIFOT MCHOJIB30BaTh TAaKHME MHBECTHIIMM B Ka4€CTBE KOHCEPBATHUBHBIX U JOCTATOYHO
HaJEKHBIX, TOSICHIIT He3aBUCUMBIN sKcniepT AHapeit bapxora.

BypHoe yBenuueHue CTOMMOCTH AparMeTrajia B IEpBOM IOJIyTOAUN OOEpHETCS HEKOTOPBIM
3ameieHneM K koHiry 2025-ro, yBepeH Anapeit bapxora. Ilo ero cioBam, 3T0 MOKET CHU3UTh
WHBECTUIMOHHYI0 IPHUBJIEKATEIBHOCTh 30J0Ta Ul YacTHBIX M HWHCTUTYLHMOHAJIbHBIX
UHBECTOPOB, HO OCTa€rCs YCTOMYMBBIM CIPOC Ha JPAarolEHHbII MeTaul CO CTOPOHBI
UHBECTULIMOHHBIX (DOHIOB.
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Ceifuac BIMSIHME Ha [EHY 30J0Ta OKAa3bIBAIOT Tapu(HBIE BOIHBI, KOTOpPHIE pa3BEPHYII
amepukaHckuil npesuaeHT Jownanen Tpamm, ypoBeHb kmtoueBoi craBku PPC (Hu3Kas
oCITabnseT moiuap, a CJIEAOBATENbHO, JIENAeT 30JI0TO Oojiee JOPOTUM METAIOM), a TaKKe
reonojuThYecKas 00cTaHOBKa, noaYepkHy aHaMuTHK @I "dunam" Hukonait lynuenko. Co
CTOPOHBI LIEHTPAJIbHBIX OAHKOB CTPaH COXPAHUTCS BBICOKUI CIIPOC, U 3TO B ONpPENEIEHHON
CTETIEHU OKa3bIBAaeT LIEHE Ha 30JI0TO MOJEPXKKY, 100aBUI OH.

Kax nonararot onpourenssie "M3BectussMu" sKCriepThl, lIeHa Ha 30JI10TO K KOHITY I'0/1a BBIPacTeT
1o $3500 3a yH1HIO.

3a mecTh MECSIIEB 3TOTO TO/1a 30JI0TO KaK 3aIlUTHBINA aKTUB MPUOABMIIO OKOJI0 24%, ero 1eHa
nocrturia $3330 3a yHmuio

Omera AuacreBa

Bedomocmu, 16.07.2025, Kak 6ydym cmpaxoeambcsi cpedcmea
enadenbuyee MNC-3

Cpedcmea uHeecmopo8 Ha UHOUBUOyasibHbIX UHBECMUUUOHHbIX cYemax
(MNC) mpembeao muna 6ydym 3acmpaxogaHbl 8 npedenax 1,4 mnH pyb. -
coomeemcmsyrowul 3akoH [ocdyma npuHsina 15 urrns cpa3y 60 emopoMm U
mpembem 4YmeHusix. Cmpaxoeka 3apabomaem c¢ 1 sHeapsi 2026 2. u 6ydem
pacrnpocmpaHaimbeCsi Ha crydau 6aHkpomcmea 6pokepa unu ynpasnsoouel
KoMnaHuu riocsie amou damel.

Kak Oyner pabotath MexaHU3M

Boimiaramu OyaeT 3aHMMAaTbes €AMHBINA ONEpaTop - HEKOMMepueckasi opraHuzanus "®oHn
rapaHTUPOBAaHUS MHAWBUIYaJIbHBIX MHBECTHLIMOHHBIX CYETOB", B KOTOpBIM mpeoOpasyercs
neiictByromuii ceituac ®enepanbHbIil (HOHI MO 3alIMTE MPaB BKIAMYMKOB M AKIMOHEPOB.
VYnpasiser atuM ¢pongom Banepuii JIsx, koropsiit 10 2023 r. paboran B banke Poccun.

®onp Oyner GopMHPOBATH PEECTP JINII, UMEIOIIUX MPABO HA CTPAXOBYIO BHITIIATY (BUHOBHUKHU
COOBITUS TIEpeNaroT eMy HH(OpManui B TEUCHHE CeMU pabouux JHEH), ¥ NPUHUMAThH
3asBIICHHSI OT MHBECTOPOB. BRIIIauuBaTh KOMIIEHCAIIMYA WHBECTOpPaM (OHI OyIeT HApsSMYIO
(TTOpsIIOK pa3paboOTaIOT MO3XKe, MPEIONIAracTCs, YTO MOIATh 3asIBICHUE U MOJYYUTh BBITLIATY
MOxHO OyzaeT uepe3 "['ocyciyru"). MakcumanbHBIM CPOK Ha BBIILIATY, COTJIACHO 3aKOHY, - 12
MECSIIICB.

WNHBecTOop CMOXKET paccCUMTHIBATh Ha BO3MEIICHHE AaKTHBOB B cliydyae OaHKpPOTCTBA
npodydacTHUKa, KOTOPBIM 3aHMMaiCs BEJACHHEM cueTa W ObLI YYaCTHUKOM CHCTEMBI
rapaHTUpOBaHus (Jie1asl B3HOCHI).

[TocTpanaBiiuii UHBECTOP CMOXET OOpaTUThCA B (DOHI B ciydae, €ClM HE HOJIY4YHJI CBOU
aKTUBBI B TIOJIHOM OOBEME B TEUCHHE HIECTH MECSIIEB IOCIIE MPHU3HAHUS MPOoQydacTHHUKA
0aHKpPOTOM M Hayaja KOHKYpCHOTO IPpOu3BOcTBa. Eciu y nHBEeCcTOpa OTKPHITO OG0siee 0JTHOTO
NHC-3 (Bcero MOXHO OTKPBITH IO TPEX) Y pa3HBIX OPOKEPOB, KOMIECHCALIMU PACCUUTHIBAIOTCS
OTJIEJIBHO 10 KaKIOMY CIIydalo, HO B Ipesienax JuMuTa 1,4 MiIH py0. Ha KaX10T0 MOCPEIHHKA.

OaHOBpPEMEHHO C 3THM CTPaxOBKa HE 3ampeniacT HHBECTOPY B paMKax OaHKPOTCTBA KOMITAHUHU
TpeOOBaTh OT HEe KOMIIEHCAIIMM WHBIX NOTeph Wi BhILIATh cpeactBs Ha UMC-3 ceoime 1,4
MJIH pyoO.
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Otuucnenus B GoHz OyAyT 1OOPOBOJBHBIE OT MPO(YIACTHUKOB, KOTOPHIE MOTYT OTKPBIBATh
NHNC u npucoeMHUINCh K CUCTeMEe rapaHTupoBaHMs. Ecnu xommaHus OyJeT y4aCTHUKOM
CHCTEMbI FapaHTUPOBAHUS, HHPOPMAIHIO 00 3TOM OHa OyJeT pa3MeIaTh Ha CBOEM CalTe - TO
xe camoe Oyner nenatb GoHI. A OTKa3aBIIMECS OT YYacTHs B CTPAXOBOW CHCTEME KOMITAaHHH
OyayT 00s3aHbI COOOIATH KJIMEHTaM 00 OTCYTCTBUHU CTPAXOBKH.

CoctaB, MopsAIOK, CpPoKH (OPMUPOBAHHUS KOMIEHCAIIMOHHOTO (hOHAAa M pa3Mep B3HOCOB
Y4aCTHUKOB OINPEAEIISAIOTCA M0 PELICHUIO €r0 BBICIIEr0 KOJUIErHabHOTO oprasa - copeta. OH,
KaK cjelyeT U3 3aKOHa, JOJDKEH COCTOATh M3 IMpeACTaBUTENed MpOQMIbHBIX accoLUauil
(MHAHCOBOTO pBIHKA, HEMOCPEICTBEHHO KommaHui (Opokeprl, YK u mpou.), KoTOphIe
3aHuMaroTcsd OTKpeiTieM MHWC, He3aBUCUMBIX AUPEKTOPOB, OAHOTO MPEICTABUTENSA OT
UCTIOJIHUTENIHOW BIACTH M OT caMoro (oHIa.

Pa3zmep B3HOCOB, mOAX0Abl MO MX AUpdEepeHInany, a TakKe MepecMOTpPy OJKHBI OBbITh
3aKpeIuIeHbl B METOAOJIOTUH opranu3aiuu, coooumn "Benomoctsam" JIsx. B nepByto ouepenp
3TO HE JOJKHO MPUBECTH K YIOpOKaHUIO camoro npoaykra MMC-3.

Bce 3acTpaxoBaHHBIE TPOMYKTHl YYAaCTHUKOB CHCTEMBI OYyIyT OTMEYaThCS XOPOIIO
UICHTU(UIIMPYEMBIM 3HAKOM I10 aHajoruu co 3HakoM "Bxmager 3actpaxoBanbl" ot ACB,
ormetun Jlsx. Ilo ero crmoBam, Bemercsi OoOCyXkJIEHHE C YYaCTHUKAMHU PBIHKA U €CTh HUX
3aMHTEPECOBAHHOCTh B YUAaCTUHU B MPEIOKEHHOM MEXaHU3ME.

HO OILICHKaM .HSIX&, BHGIIpeHI/Ie MEXaHHn3Ma HE HpI/IBe,Z[eT K TIIOBBIILICHHUK CTOMMOCTHU
OpOKEpPCKUX YCIyT WM YCIyT YOPaBJSIIONMX. A caM MEXaHW3M CTaHET CTHMYJIOM ISt
NpUBJICUCHHUs] WHBECTUIMM TpakJaH Ha OpOKEepCKUe cuera, TOBOPUT OH: HMMEHHO
nosirocpouydsie nHBecTUMK Yepe3 MMC-3 B GombIieit cTenenu, 4eM €KeTHEBHBIN TPEHINHT,
AT BO3MOXHOCTHB JIFOISIM HOJIy‘-II/ITB XOpOIJ_IYIO JOXOOHOCTD.

YTt0 3TO HacT

KoMmieHcanimoHHBIM MEXaHW3M HMEET IPaBO Ha CYILIECTBOBAHME, XOTS CTaTUCTHUYECKU
0aHKpPOTCTBO MPO(PydaCTHHKA - KpaiiHe peikoe SBJIEHUE, a CPEIU PO3HUYHBIX YIPaBISIONUX
MBI TAKOT'O B IPUHIIMIIE HUKOTIa He HAOJI0alli, TOBOPUT reHepaibHbIi qupextop YK "Amnbda-
kanutan" Mpuna KpusomieeBa: HaBepHOE, B MEPBYIO0 OUYEpEab PeUbh MOXKET UATH O OaHKE C
JuLeH3uel npodyvacTHUKA.

VK "Anbda-kanuran" okoHYATENbHOE perieHue o0 y4acTHH B CHUCTeME OyJeT NMpUHUMATh
nociie JOMOJHUTENBHON TPOpadOTKH BOMPOCA M C YYETOM OCOOCHHOCTEH MocienHel
penakiuuu, B TOM YHCJIE M TOTO, YTO TApAaHTUPOBAHUE PACIPOCTPAHSICTCSI HA TOBOJIBHO y3KUH
CETMEHT CYETOB.

B BTBH cuurtaroT, 4TO B3HOCHI JIOJDKHBI HE TOJIBKO OBITH IMPOIMOPIIMOHAIBHBI MacIiTady
npo(yIacTHUKOB, HO U UMETh PUCK-OPUEHTUPOBAHHBIA IMOJXOJ: YYUTHIBATh HAJEKHOCTh
Ka)XJ0r0 M3 UTPOKOB, TOBOPUT PYKOBOJUTENb JeMapTaMeHTa OpOKEPCKOro OOCITyKHUBaHUS
BTb Amngpeit fukoB. KpuBomieeBa Takke Mojaraer, 4To JIOTUYHEE JieJlaTh B3HOCHI
muddepeHIIMPOBaHHBIMU, HO 3/1€Ch BaKHA M a0COJIOTHAS BelW4uHA. "Tak WM MHAaYe PhIHOK
NHUC noBonbHO KOHLIEHTPUPOBAHHBIM, U B JIIOOOM cily4yae KpyHHEUIIHE ONepaTopbl CUETOB
OyIyT HECTH OCHOBHOE OpeMsl 110 HaroaHeHHUIo (poHaa" - OTMEYaeT OHa.

ITo Bcelt BunmuMocTu, roBoput KpuBoieeBa, 3alyCK TapaHTUPOBAHUSI UCKIIOUUTEIBHO TS
NUC-3 mpuszBaH MOTHBHPOBATH WHBECTOPOB aKTHUBHEHW TpaHchopmupoBath B MUC-3
neiictByromue MMC nepsoro u Broporo tuna. Ho KpusoiieeBoii moka ciioxHo OIeHUTbh, OyaeT
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au Takas motuBarus dddekruBHor. B YK cumrarot, uro pocty momynspHoctd MUC-3 (ot
natd Ao 10 ner B 3aBUCHMOCTH OT ToJla OTKPBITHSI) MPENATCTBYET MJIWHHBIA TOPU30HT
WHBECTUPOBAHUS, IIPEBBIIIAIOININI 3aIIPOCHl HHBECTOPOB.

B BTB cuuraror npaBuiIbHBIM, YTOOBI MHBECTOP OBLI 3apaHee OCBEAOMIIEH 00 y4aCcTHUH WM
HEyJacTUU OpOKepa B CHCTEME CTPaxOBaHHs, TOBOPHUT SIIKOB: 3TO AJIEMEHT MpPO3padyHOU
KOMMYHHUKAIIMM C KIMEHTOM. Jlpyroil BOIPOC - HACKOJBKO CHJIBHO 3TO OyAeT BIMATH Ha
NPUHSATHE pelIeHus KIueHToM 00 oTKpbITHH MC B KOHKpPETHOW KOMIAHHUH, €CIIA PeUb UICT
0 KpPYTIHBIX HAaJKHBIX KOMIIAHUIX, JIUAE€pax pblHKa, 100aBiseT Kpusomeea.

B "®dunname" moka Takke H3y4arOT BO3MOYKHOCTb Y4YacTHsl B 3TOM CHUCTEME CTPaXxOBaHUS,
TOBOPUT 3aMECTHUTENIb TeHEePaIbHOTO AMpPEKTOopa Mo Opokepckomy Ouznecy ®I' "dunam"
Hmutpuii JlecHoB. B oTiimume ot 6aHKOB, TJi€ 30Ha OTBETCTBEHHOCTU U COXPAHHOCTh CPEJICTB
JISKUT HETOCPEICTBEHHO HAa caMOM (PMHAHCOBOM YUPEXKIEHUH, B CiIydyae ¢ OpOKEpCKUMU
cyeTaMH YOBITKH, KOTOpBIE BO3HHUKAIOT y KIHMEHTAa, - 3TO pe3yJbTaT €ro COOCTBEHHOIO
yIpaBieHUs, TOATOMY 3a MOCIeIHUE 5-7 JeT ciiydaeB 0aHKPOTCTBA U HEIIATEKEeCIIOCOOHOCTH
CO CTOPOHBI OPOKEPOB MJIM YHPABJSAIOIIMX KOMIAHWWA NpakTudecku He Obwuto. Ecnmu Opath
KpyIHbIE KOMIIAHWHM, TO TaKUX CiydaeB He Obuto BooOmie. [losTomMy HEOOXOIUMOCTH
CTpaxOBaHHMs OTBETCTBEHHOCTH OpOKEpPOB M  YIPABISAIONIMX KOMIAHUKA  BBI3BIBACT
orpezieNieHHbIe JUCKYCCUU, TOBOPUT JIECHOB.

Pa3zmep ymiep6a B 11€J10M 3aBUCHUT OT pa3Mepa caMoil KOMIaHWM, oTMedaeT JIecCHOB: mosToMy
T QepeHIMpoBaHHas CTaBKa BBIMVISIIUT BIOJHE JIOTHYHO. HO HY’KHO MOHMMATh, YTO J1000€
yBEIIMYEHHUE U3JePKEK MPOoPeCCHOHATbHBIC YYaCTHUKH PhIHKA IIEHHBIX OyMar B TOM WJIK HHOM
BUjie OyAyT MepeKiabplBaTh Ha IUIEYH UHBECTOPOB, cUUTaeT JIecHOB.

Ho Heo6xonumo ¢popMHpOBaTh Y HHBECTOPOB IOHUMAHKE, YTO X CPEJICTBA CTPAXYIOTCS HE OT
PBIHOYHOTO pHCKa (MOTepb BCIEACTBHE HETaTMBHOIO W3MEHEHHS CTOMMOCTH aKTHUBOB), a
UMEHHO OT HWH(PACTPYKTYpPHOTO - OaHKPOTCTBA WJIM OT3bIBa JIMIIEH3UU KOHKPETHOTO
YYaCTHUKA PBIHKA, TOBOPHUT TUPEKTOp Mo Opokepckomy oOchykuBanuio [ICh Anekcanap
Coxkonoropckuii.

KKk

866 000

NUNC-3 66110 OTKPHITO Yy HHBECTOPOB Ha KoHel mapta 2025 r. (Bcero aeictByronux UNC -
6onee 6 miH), coobman bank Poccun. CrouMocTh akTHBOB Ha HUX - 183 mupa py6. Cpeqauit
pa3mep Bcex Opokepckux MUC na 1 anpens coctasisin 100 000 py6., HO 3HAUMTENIbHAS YaCTh
cdyeToB UMeroT HebombIoil octatok (ot 0 g0 10 000 py6.). be3 ydyera HeOONBIIUX CUETOB
cpenanii pazmep MNUC y 6pokepoB nocturaer 1 maH py6. Cpengnuit pazmep MUC B pamkax
JIOBEPHUTEIBHOTO ynpasieHnus Ha 1 ampens Obu1 209 000 pyo©.

Ekarepuna JlutoBa

51



MOHUTOPHUHI' CMU

CAMOPErYNUPYEMAR OPTAHW3IALMA
HAUWOHANBHAR ACCOUMAUWMA
HErFrOCYAOAPCTBEMHHBLI X
NEHCHWMOHHB X @oHAagoOB

Bedomocmu, 16.07.2025, CyemHass najlama ommemuJsia CHUXeHue
duesudeHO08 20CKOMMNaHul

Lloxodbl 2ocydapcmea om AueudeHO08 20CKOMNaHuUl, KOmopble Haxo0simcs 8
ynpaeneHuu Pocumyuwecmea, ymeHbwaromces emopol 200 rnodpsid, ommemurna
CuemHass namama 6 3akrndeHuu 06 ucronHeHuu 6roxema ®edeparnbHbIM
azeHmcmeom o yrnpasseHuro 2ocumyuwecmeom. B 2024 2. oHu cocmasunu 307,4
mnpd pyb6., ymo Ha 9,26% meHbwe, 4em 200om paHee (338,7 mnpd py6.). llo
cpasHeHuto ¢ 2022 2. nocmyrnreHus 1o amou cmambe YyMeHbWUIUCh 8 2,4 pasa -
moada oHuU cocmasusu nodmu 753 mnpd pyo.

B nenom 3a npouwslii ron PocuMyniecTBo He TOCTUTIIO IJIAHOBBIX MOKA3aTENEH 10 JOX01aM -
B deaepanbHbIi Ot ket niepeuncieno 381,5 mupxa py6. (95,1% ot nporHosa). Kak u rogom
paHee, OCHOBHOM MPUYMHON HEMOJHOTO HWCIOJHEHUsI JOXOJOB CTal0 HENOCTYIICHUE
3alUIAHUPOBAHHOTO OOBEMa JAMBUACHAOB IO aKIUsAM, TMpUHAIeKAUM Poccuiickoin
®enepanun, otmeuaeT CuetHas nanara. OTkIOHEeHHE 00yCIIOBICHO B TOM YHCIIE U3MEHEHUEM
YUCTOM TMPUOBUIA XO3SHUCTBEHHBIX OOINECTB M TIPUHSATHIMU PEUICHUSMH O BBIIJIATE
nuBUAeHIOB. Kpome TOro, 4acThb CpEICTB B COOTBETCTBUU C PEHICHUSAMH COOpaHUU
aKIIMOHEPOB IOCTYIIIIN B sTHBape - peBpaiie 2025 1., T. €. He ObUIM yUTEHHI B J0X0ax 3a 2024
T., TOBOPUTCS B OTYETE.

[Tpu 3TOoM cembro obmiecTBaMu TUBUACHAB 32 2023 T. (WM IPOMEKYTOUHBIC JUBUICH/IBI 32
2024 r.) B obmeM odbeme 5,3 mupa pyO. BHIIIIAUMBATIUCH C HAPYIIIEHHEM CPOKOB, TOBOPUTCS B
3akimouennu CuetHod manatel. B yactaoctn, ITIAO "PocTtenmexkom" BBILIATAN AUBHACHILI B
o0wveme 5,2 mupa py6. ¢ HapymieHueM cpoka Ha 68 mneil. C o0miecTB, KOTOpble HApyIIUIU
CPOKH, B pe3yibTaTe NMPETEH3MOHHOW J0Cyae0HON paboThl PocuMytiecTBa JTOMOTHUTEIEHO
MOJTyYeHbI MPOIEHTHI 32 MOJIb30BaHUE UYXKUMHU JIEHE)KHBIMU CpPEACTBAMH B 00IIeM oObeme
204,5 muH py06., ormedaer CueTHas manata. B mpecc-cimyx0e "Pocrenekoma" Bo3epikaiuch
OT KOMMEHTapHUeB, OTMETUB, YTO BCE MOJAralouuecs JUBUICH bl ObLIN BBITLIAUCHBI.

CymMmapHbIii  00BbEM JUBHIEHAOB, TepeducieHHbIXx B 2024 1. 12  kpynHeWmmMu
aTenpkaMy, coctaBui 285,9 mupn pyo. (mmm 93% or olmel cCyMMBI KaccoBOTO
ucnonHenus). B ton-5 mo ob6bemy mnepeuncineHHbix cpeacts B 2024 r. momamu ITAO
"Tpancuedts" (100,9 mnpa py0.), AO "Pocuedrerasz" (71,03 mupa py6.), [TAO "CoBkomduior"
(34,5 mipa py6.), AO "Kacnmiickuii TpyOonpoBoaHbIid KoHCOpunyM-P" (22,4 muipx py6.), AO
"3apyoexnedTs" (12,2 Miapa pyo.).

[Ipu s3ToM B criicke, HanpuMep, HeT "COepa'", KOTOPBI B TPOLIOM IOy BBIILIATUII PEKOPIHBIE
auBueHAbl 3a 2023 r., Tak Kak €ro He aIMHHHUCTpUpyeT PocumyliecTtBo, MOSICHWI
"BenomocTsam" npencraBurens CueTHOM nanatel. bank HanpaBwil Ha 3TH ienu 752 mupa pyo.,
U3 HUX nosioBuHA (375 mapn py6.) oronuta B OropkeT ctpansl (50% mimtoc 1 akuus Coepbanka
npunaiexxut GHB).

[To 6OABIIMHCTBY aKIIMOHEPHBIX OOIIECTB C KOHTPOIBHBIM MMAKETOM aKIHi B COOCTBEHHOCTH
rocyAapcTBa HOPMATHUB BBIIUIATHI TUBUJEHIOB B pazMepe He MeHee 50% CKOppeKTUpOBaHHON
npUOBLTK BBIIOTMHSUICS, OTMedaeTcss B ordyere CueTHOM manmaTel. B MHBIX cilydasx akThbl
IIPABUTEILCTBA yCTaHABINBAIU UHBIE yciaoBus. Hanpumep, mo AO "lom.P®" pacniopszkenuem
[IPaBUTEIBCTBA IPEIYCMOTPEHO HANpaBJI€HUWE Ha BBILIATY JAUBUACHAOB 25% OT
ckoppektupoBanHoi mpuObUM. Yacte nuBuaeHnaoB AO "Jom.P®" (281,8 mua pyb.)
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noctynia B 2024 1. B HeleHEeXxXHOW (opMe B BHAEC HEABIKUMOTO MMYIIECTBA, YTO OBLIO
HPEIyCMOTPEHO COOTBETCTBYIOIIMM PELIEHHEM I'0JI0BOT0 00IEro coopaHust akKIIMOHEPOB.

[Ipu 5TOM 1O OTAENBHBIM O0IIECTBAM HEKOHTPOJIBHBIN pa3Mep MmakeTa akiui B COOCTBEHHOCTH
Poccuiickoit @enepannn He MO3BOJsAET POCMMYIIECTBY B ONPENEIAIOLIEH CTENIEHN BIUATh Ha
pelieHus o0IIero cooOpaHus aKIMOHEPOB O pa3Mepe BIMIAYMBAEMbBIX JUBUICHIOB, OTMEYAET
Cuernas nanara. AO "MexayHapoauslidi asponopt "Baykoso", 25% axkuuil KoTOoporo
HaXOIATCS B peiepaaIbHOi COOCTBEHHOCTH, 110 UTOTaM JIeATeNIbHOCTH 3a 2023 T. HalpaBHIIO HA
BBINJIATY IUBUACHIOB 25% 4ncTON NpUOBLIN, TOBOPUTCS B OTUETE.

HO‘ICMY CHU3UJIUCH IMMOCTYIJICHUA OT JUBUACHI0B

CHWXEHHUE MOCTYIUICHUH B OFOJKET OT TUBUICHIOB TOCKOMIIAHUHN MTPOUCXOAUT Ha (hoHe pocTa
WX BBIIJIAT B CPETHEM IO PHIHKY, OTMeYaeT dKcrepT LleHTpa MakpOoIKOHOMHYECKOTO aHaIn3a
1 KpaTtkocpouHoro nporuozupoBanus (LIMAKII) Omune AbGnaeB. DTO MOXKET OBITH CBSI3aHO C
TEM, YTO MPOU3OUIIIO U3MCHCHUC HHBHI[CHHHOﬁ IIOJIMTUKHN FOCKOMHaHI/Iﬁ, MpUHAJICIKAIIUX
PocumytecTBy, 1100 UX MPUOBUTLHOCTH CTaJIa HIKE, Y€M I10 PHIHKY, OTMeYaeT OH. BeposiTHO,
B MICPpUO[ BBICOKOH CTaBKH KOMIIAHHUU NpecaAOYUTarOT MHBCCTUPOBATH HpI/IGBIJII:, ,Z[O63_BI/I.H
IKCIEPT.

Ha cHmxenne mocTyrieHUH Takke MOIJIA MOBJMATH HEBBIIUIATa TUBHAECHIIOB "Pycrumpo",
nobasisier AbGmaeB. B mpomnuiom romy akmuoHepbl "Pycrumapo" He NPUHSIN pelieHUs o
BbIIUIaTE AMBHUIEHAOB 3a 2023 r. M3-3a OTCYTCTBUs OUPEKTHBBI PocumylecTBa (OCHOBHOM
aKknuoHep KommanuH). "ECTh BOmMpOCHl COOCTBEHHHKA, €CTh BOMPOCHI MEHEIKMEHTa. S
CUMTAIO, YTO IUJIATUTh TUBHUJCH]bI MPU CETOAHSIIHEH CTOMMOCTH KPEAUTOB - JOCTATOYHO
CIOXHBIN Bompoc", - roBopui "UHTepdakcy" reaaupektop komnanuu Bukrop XmapuH.

CHIKEHHE BBITIIAT MO0 CPABHEHUIO C TIPEIBITYIIIUMHU FOJJaMU MOKET OBITh CBSI3aHO C KPYITHBIMU
OJHOPA30BbIMHU MOCTYIUIEHUSAMHU B 2022-2023 TT., CUUTAET TUPEKTOP LIEHTPa PErHOHAIBHON
nosmtuku PAHXul'C Bnagumup Knumanos. Hanpumep, B 2022 r. 1uBHIEH bl BBIILJIAYUBAI
"T"aznpom", HanomuHaeT oH. 3a nepBoe nonyroaue 2022 r. "I"aznpoM" HanmpaBui Ha BBITLUIATY
muBuaeHnoB 1,208 TpmH pyo6., mpu 3ToM 3a monHbIi 2022 ron u 3a Bech 2023 1o AMBHICHIBI
HE BbITUTauMBaNKCh. [1o ntoram 2024 r. akiimoOHEPHI KOMITAHUY TAKKE PELINIIN HE BBIIJIAYUBATh
JUBUICHIBI.

Yero k1ath B 3TOM IOy

dakTu4ecKue MOCTYIUICHUS AUBUACHIOB B 2025 1. OyayT 3aBHCETh OT NPUOBLILHOCTUA B
SKOHOMUKE, oTMeuaeT AOnaeB. Eciau mpuObLIb MOMAET BHU3, TO OCHOBHAs MpodOiieMa s
Oromkera OyIeT B HENONMONYyYEHUW HAJOTa HAa NMPHUOBLUIb, a HE OT AWBHUACHIOB, N00aBIseT
JKCITEPT.

Ceituac mpH BBICOKHMX KJIIOUEBBIX CTaBKaxX BPsJ JIM BO3MOXHA BBICOKAs MPHUOBLIb, MOJIaraet
Knumanos. B wacTHOCTH, y KOMIaHHI MOTJIM BBIPACTH PAcXObl HA MOKPHITHE MPOLEHTHBIX
CTaBOK, BBIIIATHI OBBIIIEHHBIX 3apIuiaT. Kpome Toro, ¢ 3T0oro roja KOMIaHUH IJIATAT HAJIOT
Ha MpHUObUIL MO cTaBke 25%, YTO TaKKe yMEHbIIAET YUCTYIO MPUOBLIb, U3 KOTOPOH MOTYT
BBIIJIAUYMBATHCS AMBUICHIBI, HamoMuHaeT KimmaHoB. 3a mepBble MeCSIbl rojia yxke
OTMEUaeTCsl CHIKEHUE NMpUOBUTM KOMIaHUi, HanmomuHaeT 3kcnepT. [lo manusiM Poccrara,
KOMITAaHUH B stHBape - anpesie 2025 r. Moyuniy cajlbIUpPOBAHHYIO NPHOBLUTH (MTPHOBLIHL MUHYC
yOBITOK) B pazmepe 9,8 TpiH pyO., uto Ha 1,4% MeHblIe MoKa3aTess 3a aHaJOTUYHbIN epuo
2024 r.

53



MOHUTOPHUHI' CMU

CAMOPErYNUPYEMAR OPTAHW3IALMA
HAUWOHANBHAR ACCOUMAUWMA
HErFrOCYAOAPCTBEMHHBLI X
NEHCHWMOHHB X @oHAagoOB

PI/ICKI/I JJIA 6IO[[)K€Ta oT YMGHI)IHCHI/ISI J0XO0OJ0B OT IUBUJACHI0OB FOCKOMHaHI/Iﬁ CYHIGCTByIOT, TakK
KaK TPaJWIIMOHHO OHHU COCTaBIIIOT COTHH MHWJUTHAPAOB pyoOinei, oTmeuaer KnumanoB. D10
CyIIECTBEHHO s QeaepanbHoro Orwomkera. Kpome TOro, MOXeT BO3HUKHYTh
3aKpEMTOBAHHOCTh CAaMHX rOCKOMIaHui. "To €CTh MaJIo TOTO, YTO OHHM JTUBHICHIBI HE Oy T
BBITUIAYMBATh, TAK UM €IIe MOXKET MOHAJAOOUTHCS TOJACpKKa M3 Oromkera’, - 100aBIseT
IKCIEPT.

AOnaeB, HaNpoOTHB, HE OXHMJACT JAJIbHEHIIETO CHWIKEHHUS TOCTYIUICHUN JUBUICHIOB B
oromxet. Celiuac eCcTh TPEHJ, YTO TOCKOMIAHWN CTAaHOBUTCS OOJIbIIE, a 3HAYUT, U O0OBEM
TUBUICHIIOB MOXET YBEIIMIUTHCS, OTMe4YaeT AOiaeB, MPUBOAS B MPUMEP HEAABHUN MEPEX0]T
100% axmuit  "HOxypamzonoro rpynna kommanuii' B coOctBeHHOocTh P® B muie
PocumymectBa. Kpome Ttoro, B 3TomM Troay o BbIUIaTe AuBHIEHAOB 00BsiBun BTH
(koHTpONBHBIM makeT akumii, 61,8%, npunaanexur PocumymectBy. - "Bemomoctu"),
HAIIOMHHUJI JKCHepT. B Hawanme wWions cTamo HW3BECTHO, uTO coOpaHue akiuoHepoB BTH
0/100pHJIO BBITIIATY TUBHICHIOB 3a 2024 1. B pa3mepe 25,58 py0. Ha akmuto. Beero rocoank
HATPABHT HA BBIIIATY JUBUACHIOB 275,75 mupa pyoO.

B 3TOM rogy MoOXHO paccunThIBaTh Ha AMBHUJCH]IBI OT TOCOAHKOB, MPUOBLIL KOTOPBIX OyJeT
cyliecTBeHHa, cornmaceH KimmanoB. 3a stHBaps - uioHb 2025 1. mpuObUIb POCCHIICKOTO
0aHKOBCKOTO cektopa coctaBuia 1,3 TpiaH py06., uto Ha 10% Huxke pe3yibTaTa 3a TOT Ke
nepuoJ rojoM panee. bank Poccun mporHo3upyer npuObLIb CEKTOpa 10 UTOraM T'o/1a B pailoHe
3-3,5 TpnH py6. O1o Ha 8-21% Hike pekopaHoro yposHs 2024 1., koraa cekrop 3apabotain 3,8

TPJH pYyo.

MunduH npu 0OHOBJICHUYU TapaMeTpoB OropkeTa Ha 2025 T. yBEIUYHII IPOTHO3 MOCTYTUICHUI
TUBUICHIHBIX TUTaTeXkel B GenepanbHblil OromxkeT Ha 3,4% no 812,82 mapn pyo.

B noaroroBke cratbu yuactBoBana Exkarepuna Jlutosa

Amnacracus boiiko

PUA Hoeocmu, 15.07.2025, Pocm ueH e P® e mae-uroHe 3ameonusicsi
u oka3sarscsi ebnusu 4% e nepecyeme Ha 200 - aHanumuku b

MecsyHbiti pocm nompebumernbckux yeH 8 P® 8 mae-uroHe 3ameOdnursics,
OKasaswucbk ebnusu 4% e nepecyeme Ha 200, coobwaemcs 8 bronnemeHe "O yem
2080psim mpeHObI", KomopsbIl nodzomosusni OenapmameHm uccriedosaHuss U
npozHo3uposaHus baHka Poccuu.

Mmuenue ACMIapTaMCHTAa MOXKET HE COBIIAAATh C O(I)I/ILIPIaHLHOI}’I no3uiuei peryJiesitopa .

"B Mae - HI0OHe MECSYHBIN POCT MOTPEOUTEINHCKHX IICH 3aME UTHIICS, OKa3aBIKHCh BOIHM3U 4% B
niepecyeTe Ha roa1", - CKa3aHo B MaTepuaie.

3HAYUTENBHYIO YaCTh CHH)KCHHUS TEMIIOB POCTa IIEH aHAIUTHKH OOBSCHSIOT OXJIAXKICHHEM
COBOKYITHOTO cIipoca 1o Bo3zaencTBueM xectkoit JIKII, koropoe TpaHciupyeTcs B LICHBI.

"ITpu TOM B TMHAMUKE II€H TAK)KE CHIILHO MPOSBIILETCS 3P PEKT mepeHoca yKperuieH st Py Ourst
U CE30HHOE CHIDKEHHUE IIeH Ha IUIOJO0OBOIIHYIO MPOAYKIIMIO, KOTOPOE MPOUCXOAUT OBICTpEe,
yem 00brvHO. Ho make Oe3 ydera 3TuX ()aKTOpOB YCTOWYMBOE WH(ISIIMOHHOE ITABJICHUC
CHU3UJIOCH", - YKa3bIBAIOT KCIEPTHI.
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Bmecre ¢ TeM B 0030pe oTMeHaeTcs, 4TO JUIS 3aKPETUICHUs Ae3UH(IIAINOHHBIX TeHICHINH,
Bo3Bparta uHQumALMUM K 4% u ee crabwiM3auuu Bo3jie LEIM NO-NpeXHeMy TpelOyercs
HOJIEPYKAHUE JKECTKUX JIEHEKHO-KPEAUTHBIX YCIOBUH IITUTENBHOE BpEMS.

"TpaekTopHsl KIHOYEBOH CTaBKM OyAeT OMpeAeNsTbCS CKOPOCThIO CHIDKEHUS MHQIIALUU U
UHQIIIUOHHBIX OXXHJIAHHHA, 0aJaHCOM PUCKOB JUIs AOCTIDKEHHS 1enu 1o uHusuuu B 2026
roxy", - 3aKJIFOUNIIN AHAJTUTHKH.

PUA Hoeocmu, 15.07.2025, SkoHomuka P® eo Il keapmarsne moana
HeMHOo020 eblpacmu omHocumersibHo | keapmana - aHanumuku b

OKkoHomuka Poccuu 80 mopom keapmare, 1o orepamueHbiM OaHHbIM, Moara
HEeMHO20 8bipacmu o CpasHEeHUK C repsbiM Keapmarom, 208opumcs e brornemeHe
"O yem 2080psIM MpeHObI", Komopbil Mod2o0mosus dernapmameHm uccriedo8aHus u
rnpoeHo3uposaHusi baHka Poccuu.

MHueHue renapTaMeHTa MOXKET HEe COBIAAATh ¢ OPUIIHAEHOM MTO3UITUEH perymsTopa .

"OnepaTUBHbIE JaHHBIE TOBOPST O TOM, YTO BO BTOPOM KBapTaje YJKOHOMHKA MOXKET HEMHOT'O
BBIPACTU OTHOCHUTEJILHO IEPBOr0 KBapTajia. PacimmpeHue BbIITyCKa B IMPOMBIIIJIEHHOCTH
(+1,0% SA B amnpere - Mae K IepBOMY KBapTajy) B OCHOBHOM ObLIO 00€CIeYeHO YCKOPEHUEM
pocta B 00pabaThIBaIOIIEH MPOMBIIUIEHHOCTH TIPU YMEPEHHBIX TEMITax pocTa B 100bIUE Ha
(oHE TMOCTENEHHOr0 CMSAT4eHus A00pPOBOJIBHBIX orpaHuyeHuil crtpaHamu OITEK+",
TOBOPUTCSI B COOOIIEHHH.

"B oOpaOaTbiBarolieil NMPOMBIIUIEHHOCTH OIepeXxaromas AMHaMUKa MO-IpeXHeMy Obuia
COCpEZIOTOUYEHAa B CErMEHTE MHBECTULIMOHHBIX  OTpacieidl, OpPUEHTUPOBAHHBIX Ha
rocyJIapCTBEHHBIH CIIPOC, a TaK)Ke Ha UMIIOpTO3aMelleHue", - 100aBIsSIOT AaHATUTHKY.

[To nanueiM Poccrara, BBII Poccuu B nepBom kBapTtaine 2025 roaa Beipoc Ha 1,4% B rogoBoM
BBIPa)KEHUH.

PUA Hoeocmu, 15.07.2025, Komumem Coegheda noddepixas 3aKOH
06 ucnosiHeHuu 6r00xema P® 3a 2024 200

brooxemHbiti komumem Coegeda Ha 3acedaHuu 80 8MOPHUK noddepxars
3aKkoH 06 ucnonHeHuuU ¢pedeparibHo20 6rooxema P® 3a 2024 200.

CeHartopbl paccMOTPAT JOKYMEHT 16 utoind. [Inanupyercs, 4Tto ¢ AOKJIagaMH BBICTYTIST IJ1aBa
Munduna Auron Cunyanos u npezcenarenb CuerHoit nanatsl PO bopuc Kopanbuyxk.

Panee ['ocayma mpuHsiia 3ak0oH 00 MCTIOSHEHUU (PeepaabHOTO OI0/KETa 3a MPOIUIBIN TO/I.
CornacHo TOKyYMEHTY, OH peanu3oBaH ¢ aepuuurom 3,472 TpuiiaroHa pyOei.

[To orHomenuto k BBII noxoae! yBenuumnuck a0 18,2 npouenra, pacxozst - 10 20, a aepuuur
Oromxera cHu3mics 1o 1,7 mpouenta BBIL
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PUA Hoeocmu, 15.07.2025, Nocdyma noebicuna 0o 2,8 mMnH py6
JJUMuUmM cmpaxoeKu no "OsUHHbIM" 6e30Mm3bI8HbIM 8KJs1adaM

"'ocdyma npuHsina 60 8MOPOM U MpembeM YmeHUU 3akoH 06 yeenudyeHuu ¢ 1,4
musiiuoHa 00 2,8 musnnuoHa pybriel siuMuma  cmpaxogo20 803MeW,eHUs 10
6e30m3bI8HbIM 8K1adam Ha CPOK om mpex fiem.

Peub uger o 6aHKOBCKUX BKJIaAaX (GU3NUECKUX JIUI] B pyOsIsX, OTKPBITHIX Ha CPOK Oosiee Tpex
JeT, KOTOpbIE YAOCTOBEPEHBI OE30T3BIBHBIMU COeperaTelbHbBIMH  cepTH(UKaTaMu |
3acTpaxoBaHbl ATEHTCTBOM M0 cTpaxoBaHUio BkianoB (ACB). IloBblmieHne cTpaxoBOro
JMMUTA TIOBBICUT HHTEPEC POCCHUSIH K JIOJITOCPOUYHBIM COEpEKEHUSIM U OyJIeT CTUMYJIUPOBATh
npuBJeyeHe "IIMHHBIX" TEHEeT B 3KOHOMUKY, CUUTAET IpejcenaTens komurera ['ocaymsl mo
(GuHpbIHKY AHAaTONUNA AKCaKOB.

B nmosicHuTenbHONM 3amucke YTOUYHSAETCsS, YTO CTpaxoBKa IO TakUM BKJIagaM OyJeT
BBIIVIAYMBATHCS OTJENBHO OT BO3MEILIEHUS IO WMHBIM BHUJAM BKJIAJ0B (CUYETOB), JIUMUT
KOTOPOTo ocraercs Ha ypoBHe 1,4 muuinona pyOneid. Takum oOpa3oM, Kak OTMeuasl paHee
Mundun, B uTore oOmas cymMma 3acTpaxOBaHHBIX HAKOIUIGHHH CMOXeT pocTturath 4,2
MUJUTHOHA PYOIIeH.

JlocpodHO CHATH OE€30T3BIBHBIN BKJIAM OyJIeT HEBO3MOXKHO, HO y TpaKAaHWHA OyIeT IMpaBo 110
OKOHYaHUS CPOKa MEPEeyCTyNUTh €ro ApyroMmy Juiy. Takue ycloBHs MO3BOJIAT OaHKY JIydlle
YIPaBIATh CBOEH JTMKBUIHOCTBIO, 3a CUET YETO MPOLIEHTHAsI CTaBKa 10 TAKUM BKJIaJaM MOXKET
OBITH BBIIIIE, YEM 10 CTAaHAAPTHBIM JETIO3UTaM.

3aKoH JOJDKEH BCTYNHTH B crity uepe3 90 qHel nocie opuiuaibHOro OnmyOInKoBaHUs, a €ro
NOJIOXKEHUsT OyayT TPUMEHSThCS K OaHKaM, B OTHOIICHWH KOTOPBIX CTPaxOBOW CiIydaid
HACTYTHJI TTOCJIe Havyalla ICHCTBHS 3aKOHA.

Hcxons U3 NOSACHUTENBHOM 3anucKy, Ha 1 ssHBaps 2025 rosa Bcero 1eBsATh POCCUMCKUX OAaHKOB
UMENU CpEeACTBAa BKJIAJUMKOB, TIIPUBJIEUEHHBIE C MCIOJIb30BAaHUEM COEperareabHbIX
ceprudpukatoB. CymmapHblii 00BEM 3THUX CPEACTB - OKOJO 4 MWUIMAapAOB pyoOiei, uTto
cocrasisieT meHee 0,01% oOGs3aTenseTB 6ankoB U Uik 0,01% cTpaxoBoil OTBETCTBEHHOCTH
ACB no Bcem cpeactaM ¢uznuil. [Ipu aTrom 99% o6bema npuxoaAUTCs Ha CHCTEMHO 3HAaUUMBbIe
KpEAUTHbIE OpraHU3aluu.

[Ipesunent Poccun Bnaaumup [lyTtus B nponuiom roxy B nocnanuu @enepanbHoMy cOOpaHUIO
NPEJIOKIIT 3aITyCTHTh HOBBI HHCTPYMEHT - 0€30T3BIBHBIN cOeperaTeibHblii cepTudukar, mo
KOTOPOMY I'pakiaHe CMOTYT pa3MellaTh CPECTBA B OaHKax Ha CPoK OoJiee Tpex JieT noj 6onee
BBICOKMI NPOLEHT, 4eM OObIuHBbIE BKIaAbl. IIpu 3TOM cpeactBa OyIayT 3acTpaxOBaHbI
rocyJ1JapcTBOM B pazMepe /10 2,8 MUJITMOHA pyOiiel - TO ecTh BABOE OOJIbIIE, YEM 0 OOBIYHBIM
nerozutaMm. Bo ucnonHenue mopydeHus: npesugenra MunguH pa3zpaboTan MpoeKT AaHHOTO
3aKOHA.
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PUA Hoeocmu, 15.07.2025, NlocOyma npuHsisia 3aKOH 0 cmpaxoeol
3awume cpedcme Ha MNC-IIl Ha cymmy 0o 1,4 mnH py6

[ocOyma npuHsina 60 8MOPOM U MPembeM YmMeHUU 3aKOoH O cmpaxoeol
3awume cpedcme, y4YmeHHbIX Ha UHOUBUOyaslbHbIX UHBECMUUUOHHbLIX cYyemax
mpembezo muna (MNC-IIl), Ha cymmy 0o 1,4 murnnuoHa pybned.

Panee npesunent Poccun Brnagumup I[lyTun mopyunn co3naTh 3aKOHOJATENbHBIN MEXaHU3M
ctpaxoBanus cpeacts Ha MMC-III B pasmepe 1,4 mwnirnoHa pyOsield Ha YelloBeKa, Kak M 110
0aHKOBCKUM BKJIaJaM.

3aKOH TpeIyCMaTPUBACT CO3JaHHE CUCTEMbI BO3MEIIECHHS CTOMMOCTH MMYIIECTBA, KOTOPOE
yuteHo Ha MC. B paMkax 3Tol cucTeMbl JOJDKHBI Oy 1y T OCYLIECTBIATHCS KOMIIEHCAIIUOHHbIE
BBIIJIATHl TPaKIaHAM - BIIAJENbIlaM TaKUX CUETOB B clydae OaHKPOTCTBAa Opokepa WU
ynpasisronieit komnanuu (YK). Yuactue B cucteme OpOKepoB M yHPaBJISIOMUX KOMITAHHM
Oyzetr mOOpOBOJIBHBIM, @ MaKCHMAJIBHBIH pa3Mep TaKOH BBIIUIATHI COCTaBUT 1,4 MHIUIMOHA
pyOeii.

DT1oT MexaHu3M Oyaet pacupoctpansaTees auinb Ha UUC-III (To ects Ha MUC, oTkphiBaeMbIie
c 1 suBaps 2024 rona), a Taxke Ha MUC, otkpseiThie B 2015-2023 rogax, KOTOpble HHBECTOPHI
nepesenu B UNC-I1I.

CornacHo JOKYMEHTY, JUld BbIIUIAT (u3auuaM mpu OaHKpoTcTBe Opokepa winu YK Oyner
CO3J1aH KOMITEHCAIIMOHHBIH (poH. DOpMUPOBATH 3TOT (POH/T M OCYIIECTBISTH U3 HETO BBITUIATHI
OyZeT yNOJIHOMOYEHHass HEKOMMepYecKas OpraHM3alus - OOLIECTBEHHO IOJIe3HbIH (HOoHI
"®OoHJ TrapaHTUPOBAHMS WHAUBUAYAIbHBIX WHBECTUIMOHHBIX CueTOB". DTO HE HOBad
opranuzaius, a "®dexepanbHblii 00LIECTBEHHO-TOCYJApPCTBEHHBIM (OHI MO 3alluTe MpaB
BKJIQJJTYMKOB U aKIIMOHEPOB", KOTOPBIM CMEHUT CBOE HAUMEHOBAHHUE.

HM3MeHeHne HauMMEHOBAHUS (1)OH,Z[8. HC ABJIACTCA peopraHmauI/Ieﬁ, HEC HU3MCHACT M HC
MMpEeKpamacT mnpaBa u 00513aHHOCTH B OTHOIICHHH TPEThUX JIMI, 3a UCKIIOYCHUEM OTACIbHBIX
CJIy41acs. Ho OCHOBHOM O CIbIO JACATCIIbHOCTH (bOH)Ia CTaHCT OCYIICCTBJICHUC
KOMIICHCAIMOHHLIX BBIIIAT B CUCT BO3MCUICHUA CTOUMOCTH UMYIICCTBA, YYTCHHOI'O HA UNnC-
I1I.

CocraB, MOpsI0K, CPOKU (HOPMUPOBAHUS KOMIICHCAIITMOHHOTO (OHAA M pa3Mep ACHEKHBIX
B3HOCOB B HEro OYIyT OMpeNeNnsThcs PEIICHHEM BBICIIETO KOJUIETHANBbHOTO opraHa "d®oHaa
rapaHTHUPOBAHUS MHAUBUIYAJIbHBIX HHBECTUIIMOHHBIX cueTOB". TakuM OopraHomM CTaHET COBET
doHma. A OCYILIECTBIATh HA30DP 32 JAEATEIBHOCTHIO caMoro (oHaa OyIeT MOMeuYnTeTbCKU
COBET.

[TpaButensctBO P® ycTaHOBUT TpeOOBaHMS K YPOBHIO KPEAUTHOIO peHTHHra OaHKOB,
OCYUIECTBIISIOIINX ONEPALUU C IEHEKHBIMU CPEJICTBAMH ITPU HHBECTUPOBAHUU (pa3MEIICHUN)
CPEeICTB KOMIIEHCAIMOHHOTO (DOHIa U IIPU OCYIIECTBIEHUH KOMIIEHCAIMOHHBIX BBITIAT.

3aKoH JOJDKEH BCTYNHTH B cuily uepe3 10 qHel mocie ero opuiuanbHOro omyOIuKOBaHUs, a
€ro MOJOXEHHUS B YacTH KOMIICHCAIIMOHHBIX BBITUIAT - PACHPOCTPAHATHCS HA TapaHTHITHBIE
cily4au, HacTynuBue nocie 1 saBapst 2026 rona.
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ComNews.ru, 16.07.2025, [Ipasumenibcmeo cmpyKmypupoeaso
nopsi0oK OMKpbIMusi coyuasbHbix 6aHKOBCKUX 8K/1adoe

lMpasumenscmeo P® ymeepdurno nopsdok U 0CObeHHOCMU 3aKHYeHUs
002080p08 U 8edeHUs peecmpos8 coyuaribHbIX 6aHKOBCKUX 8K1ados8 U coyuarbHbIX
baHKo8CKUuX c4emos c ucronib3ogaHuem [ocycrnye. [locmaHogneHue ecmynusio 8
cuny co 0HsS1 e20 ohuyuarbHo20 ornybriukosaHusi u deticmsyem 00 30 uroHs 2031 a.

[IpaBurensctBo P® yrtBepauno moctaHosienne Ne 1060 "OO 0cOOEHHOCTSIX 3aKITIOYCHUS
(MpojyIeHUs) TIOTOBOPA  COIMATBHOTO OAaHKOBCKOTO BKJIAJAa, 3aKIIOYCHHUS JIOrOBOpa
COLMAILHOTO OaHKOBCKOTO CYeTa, WX W3MEHEHHs M pacTopxeHus, o [IpaBuiax momaun
3asBJICHHS TPaKJIaHWHA Ha O(POPMIICHHE OTOBOPA COIMAIBHOTO OAaHKOBCKOTO BKJIaJa W
JIOTOBOpa COIMAJIHLHOTO OAaHKOBCKOTO CYETa M MPOBEPKH I'pa)kIaHMHA HA €r0 COOTBETCTBHE
TpeboBaHUsIM "

[TocraHOBNIEHHE BCTYNMIIO B CHITY CO JTHS €ro opuIHaIbHOTO ormyonukoBanus (14 utomst 2025
r.) u aevicteyet 1o 30 utonst 2031 r.

B oTHOIIEHNN CHCTEMHO 3HAYMMBIX KPEIUTHBIX OPraHU3aIlMi TOJIOKEHUS MOCTAHOBJICHUS
MPUMEHSIOTCS CO JTHS €r0 BCTYIUICHUS B CUTY. B OTHOIIEHUU UHBIX KPEAUTHBIX OpraHU3auil
- ¢ 1 suBaps 2027 r. [lonoxkeHus 0coOEHHOCTEHW 3aKtOUeHMs (MPOIJICHHS) TOTOBOpa
COLIMATTLHOTO OAHKOBCKOTO BKJI/1a, 3aKIIOUEHUS I0TOBOPA COIMAIILHOTO OaHKOBCKOTO CYETa,
WX U3MEHEHHS M PACTOPXKCHHS B YaCTH MOJAMUCAHMS TPaxKAaHaAMHU ATHX JIOTOBOPOB MPOCTOM
3JIEKTPOHHOU MOAMMUCHIO0 MPpUMEHsIOTCs 10 1 utons 2027 r.

Taxoke B TOCTaHOBJIGHUH CKa3aHO, YTO CPOK MPEICTABICHUS U3 SMHOM IIPPOBOH T1aTHOPMBI
Ha 3aIllpoc €JUHOTO MOPTaja OTBETA O IPOBEPKE HAJIUYKS Y IPaXXAAHUHA CTaTyca MOJIydaTess
Mep 3aIlIMUThl HE JOJDKEH IMpEeBbILIaTh OJHOW MHMHYTHL. Takoil kK€ CpOK yCTaHOBJIEH M IS
npezcTaBiIeHnus UH(OPMAIMK U3 €IMHOTO MOopTasia B MH(QOPMAIIMOHHYIO CUCTEMY KPEAUTHON
OpraHH3aIiHy.

"JI71s1 OTKPBITHS COIMAILHOTO BKJIAJIa WIIM CUETA YEJIOBEK JIOJDKCH MMETh CTaTyC MOJydaTess
MCp TOCHOAACPIKKH. HpOBCpKa OCHOBaHUA [JI1 OTKPBITUA BKJIAJA0B OCYHICCTBIIACTCA Ha
CTOpPOHE rocyaapcTBa. Eciu TrpakIaHWH SBISETCS TOJydareleM Mep MOJICPKKH, TO OH
CMOXeET TOAATh 3asIBKY Ha OTKPHITHE COIMAIBHOTO CYETA U COI[MAIILHOTO BKJI[a Yepe3 MmopTall
locycnyr. Ecmm y rpakaaHmHa Takoro craryca Her, To Ha [ocyciayrax Oyzner
COOTBETCTBYIOIIIEE yBeoMiIcHHE. [10 3aK0HYy OaHK MOXET OTKa3aTh B OTKPBITHH COITUAIIBHOTO
cYeTa M COIMAIBHOTO BKJIaJa TOJILKO JIFOJSIM, HE SIBJISIFOIUMHUCS KIMCHTaMU OaHKa, TO €CTh
TEM TpakJaHaM, ¢ KOTOPBIMU paHee He ObLI 3aKiIoueH B 0aHke morosop. [Ipu onpeneneHun
pa3Mepa MpOLEHTHON CTaBKH IO JIOTOBOPY COIMAILHOTO CYETa U COIMAbHOTO BKiIana Coep
PYKOBOACTBYCTCA HOPMATHUBHBIMH Tpe60BaHI/I$[MI/I, MMPOMUCAHHBIMU B COOTBCTCTBYIOIICM
NIOCTAaHOBJICHUU TpaBUTEIbCTBA P®, W pHIHOYHBIMH WHIUKATOpamu", - pacckazal
koppecnioneHTy ComNews npeactaButens npecc-cayk0bl [IAO "CoepOank".

HepequL MCEp COoIMaJIbHOM 3aIUThI, MOJYYATCIN KOTOPBIX BIIPABC 3aKIIHOYATh HJOTOBOPLI
couaJIbHOIo 0aHKOBCKOT'O BKJIaJga 1 COOHUAJIBHOTI'O 0AHKOBCKOI'O CcUeTa:

. €XXEMECSIUHOE TOCOOUE B CBS3M C POXKJICHUEM U BOCIIMTaHUEM PeOEHKA,;
. €KEMECSIYHOE COLUAIBHOE TOCOOUE 110 COLIMAIbHOMY KOHTPAKTY;
. €IMHOBPEMEHHOE COLIMAIbHOE T0COOHE MO COLUAIIBHOMY KOHTPAKTY;
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. dbenepanpHast conuaibHas AOIUIATa K TIEHCHH;
. peruoHaNbHas COIMaNbHAs JA0IUIaTa K MEHCUH.

[IpencraBurenu AO "Thank", [TAO "lIpomcesazsbank", AO "bank I'TIB", [TAO "bank BTh" u
AO "Anbda-bank" He oTBeTHIIN HAa BONPOChI KoppecnionaeHTa ComNews.

https://www.comnews.ru/content/240199/2025-07-16/2025-w29/1008/pravitelstvo-
strukturirovalo-poryadok-otkrytiva-socialnykh-bankovskikh-vkladov

PUA Hosocmu, 15.07.2025, YeenuyeHue debumopckoli
3adosnKkeHHocmu no pacxodam 6ro0xema o6ycri08/1€HO UX pOCMOM
- MungpuH PP

MuHpuH P® cnedum 3a OuHamukol Oebumopckoli 3ad0/mKeHHOCmuU fpu
6ro0xxemHbIx pacxodax, ee ygesiudeHue 3a rnocredHue 200bl 06yCri08/1€HO POCMOM
pacxodos 6rodxema, coobwuna nepebil 3ammuHucmpa uHaHcos P® UpuHa
OknadHukoea, ebicmyriass Ha Komumeme Coeema @edepayuu o b6roxemy u
UHaHCO8bIM PbIHKaM.

"Jlebutopka. J[eCTBUTEIBHO TAK, HO 1aBaliTe IOCMOTPHUM, KaK y HAaC CHJIBHO PACTyT PAaCcXOAbl
3a rnociegHue, napaite 5 neT Bo3bMeM, ¢ 2020 rosa, y Hac IpOCTO OTPOMHBII POCT PacXoa0B.
[Tmoc B 2020, B 2021, 2022 u 2023 rogy Mbl B paMKax aHTUCAHKIIMOHHBIX MEp, B PAMKax
AQHTUKOBUJHBIX HAIllUX IUIAHOB, Mbl AaKTHUBHO aBaHCHUpPOBaNH... Ta JedOUTOpKa, KOTOpas
BCJIEJICTBHE POCTa PacxoJlloB, J1a, OHA €CTh, Mbl ee BUAUM. Hac oHa Toxke OecroKOuT, HO ee
npuyuHbl HaM NOHATHBL. D10 U OIIK (000pOHHO-IPOMBINIIEHHBIN KOMIUIEKC - Pell.), 1a, €CIU
1o ¢GakTy pasjokKUTh, OHA TOKE OYEBHJHA", - MPOKOMMeHTUpoBasa OKJIaJHUKOBA ONACeHUs
CEHATOPOB KacaTEeJIbHO pOCTa JIeOMTOPCKOM 3aJOJKEHHOCTH, €€ NPUYMH M IEPCHEKTHB,
KOTOpbIE BBICKa3aJl IJlaBa KOMUTETa AHATOJIMH APTaMOHOB.

Jleburopckast 3a10J1KEHHOCTh ObIBAET JBYX BUA0B, OTMETHIIA IIEPBHIN 3aMMHUHKCTpa. [1epBbIii,
KOI'Zla MpOLUIO aBaHCHUPOBAHME, KOHTPAKT IIOCTABJIEH HA YYeT, U, IIOKa OH JJINTCS, BCE 3TO
BpEMsSI OH OTPaXaeTcs B OTYETHOCTU B JIE€OMTOPCKOM 3a0KEHHOCTH. "MBI €€ Ha3bIBaeM
0e3/1eHe)XHOM, eCTeCTBEHHOM 1e0MTOpKO. [la, oHa pacTeT BCieACTBHE TOTO, YTO MbI B IIEJIOM
HapacTUIM HallpaBJIEHHUE JEHET B 3KOHOMUKY", - mosicHuiIa OKJIaJHUKOBA.

"W BTOpas UCTOpHsL, KOTJa y Hac 1eOUTOpKa AEHEekKHas, KOr/ia IeHCTBUTEIBHO TPOU3BOIUTENN
WM VICTIOJTHUTEIH 110 KOHTPAKTaM 110 paboTaM U yciayraMm (PU3WYecKH He YCIIeBAIOT BEIOUPATh
Jla’ke aBaHChl Ha cueTax, KOTOpble ecTb. BOT Takoil 1eOMTOpKM y HAC HEMHOTO, MbI 3a HEil
BHHUMATENbHO CIIEUM, YUUTHIBAEM MPU NPUHATUU PELIECHUI B MOCIEIyIOIIME MEepHOIbl", -
ckaszana OKJaJHUKOBA.

CuetHas nanara PO B Havasie uioms onmy0OJMKOBaia 3aKJIIOUCHHE HA OTYET IIPABUTEIHCTBA 00
ucnonHeHun Oropkera PO 3a 2024 roa. B moxkymeHnTe BEAOMCTBO B TOM yucie oOpaiiaer
BHUMaHHE Ha POCT JEOMTOPCKOM 3aJ0JIKEHHOCTH TI0 PacXo/iaM 3a MOCJIeTHUE HECKOJIBKO JIET.
Taxk, B 2019 rony ona Beipocina Ha 6,4%, B 2020 rony - Ha 19%, B 2021 rony - Ha 27,8%, B 2022
rogy - Ha 53,7%, B 2023 romy TeMIbl I€OMTOPCKOM 3a0KEHHOCTH IO CPaBHEHHUIO C
NpeAblIyIIUM TOAOM CHHU3WINCh, B 2024 roxy yBenumumiuch Ha 35,2%, oTMmeuaercs B
3aKIIOYCHUH.

OO61muit 00beM 1eOUTOPCKOH 3a10KEHHOCTH 10 pacxoaam 3a 2024 roa Ha 1 ssaBaps 2025 roga
coctaBuia 16,9 tpumumona pyoseit (42,1% xaccoBbIX pacxoAoB (enepanbHOro OroKeTa 3a
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2024 rox). U3 aTol cyMMBI 1€0MTOpCKas 337J0JKEHHOCTD 110 BhIJaHHBIM aBaHcaM B 2024 roay
nocturna 16,2 tpunnuona pyOniei, HauOodbIUKA 00BEM cocTaBUia 3aJ0JKEHHOCTH IO
3aKyInKaMm TOBApOB, pabOT M YCIyT JyUIsl 00ecredeHus TOCyJapCTBEHHBIX HYX (65,4%).

Cornacao 3aximoueHnio CueTHOH najarhl, HauOoJbIINKA 00beM AEOUTOPCKOM 3a10KEHHOCTH
10 BBIJAaHHBIM aBaHcaM (OTKpbITasi 4acTh) IO cOCTOAHMIO Ha 1 sHBaps 2025 rona cioxuics y
MunTtpanca, Munnpomropra, Munnudpsr, Munctposi, Pocasronopa.
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBocTn NeHCMOHHOM OTpacnuM CTpaH bnnxHero
3apyobexbs

inbusiness.kz, 15.07.2025, YacmHblie ynpaensrowue rnpodosnkarom
o0620HssIMmb HaubaHK No 00X0O0HOCMU NMeHCUOHHbIX aKmueoe

AHanumuyeckul ueHmp Accouyuauuu ¢puHaHcucmos KasaxcmaHa (A®K)
ornybnukosas 0630p UHBECMUUUOHHOU OesimesibHOCMU 0 NMeHCUOHHbIM akmueaM Ha
1 uroHs 2025 200a, nepedaem inbusiness.Kz.

KitoueBble TeHEHINU TTEpUOIa

Ha 1 wrons o0mas cyMMa TCHCHOHHBIX HAKOIUICHWH coctaBwia 22,9 TpIH TEHTe,
YBEIMUMBIINCH C Havana rojga Ha 383 muppa tenre, win 1,7%. Temmnsl pocta clnoxuinch
3aMETHO HWXke, 4eM roj Hazana (+7,2% 3a ananoruusbiii nepuoj 2024 r.), 4yTO CBSI3aHO HE
CTOJIBKO C JMHAMHUKOM B3HOCOB, CKOJBKO C OTPHUIATEIbHBIM MHBECTHUIIMOHHBIM JI0XOJOM Ha
¢doHe HecTaOMITHPHOCTH HA (PMHAHCOBBIX PBIHKAaX M KOJeOaHHId BAIOTHOTO Kypca.

Otmedaercs, YTO TEHCHOHHBIE MOTOKHM (pa3HMIIA MEXIY B3HOCAMH U BBHITLIaTAMH)
MOCJICTHAE YETHIPE T'0J1a TIOAPS COXPAHSIOTCS B IIEJIOM MOJOXKHUTEIbHBIMU (CM. HUXeE). PocT
TICHCUOHHBIX B3HOCOB IMPOIOJDKACTCS Ha (DOHE YBEIMYCHUS 3aHATOCTH M POCTa HOMUHAIILHOU
3apa0OTHOM IJIATHI.

JloJist TPy MBI BKJIATYUKOB, TIEPEUHCIISIONTHX 9-12 B3HOCOB B TOJI, B TEKYIIIEM IOy BO3pOCia
no 65,4% (64,9% panee), 94TO MOAIEPKUBACT CTAOWIBHBIA MPUTOK CPEICTB B CHUCTEMY,
HECMOTpSI Ha OTPHIIATEIbHbIA HHBECTHIMOHHBIN 10X0 (-146 Mip TeHre).

OI{HaKO 0ajlaHC ITIOTOKOB CYHICCTBCHHO HCKaXXacCTCid CAWMHOBPCMCHHBLIMHU ITCHCHOHHBIMU
BBITINIATAMU Ha YJIIYUHICHUC KUJTUIITHBIX YCJIOBI/Iﬁ " OILIATy JICUCHMUH.

3a naTh MecsneB Tekyiuero roga Ha EIIB npunuiocs 369 mupa Tenre (pocT B CpaBHEHHUH C
aHanornyHeIM niepuoaom 2024 roga Ha 156%, unu 144 mupz TeHre), 4To cocTaBiseT 57% Bcex
BBITIJIAT B TEKYIIIEM TOY.

C MoOMeHTa BHEJPEHHS BO3MOXKHOCTU JIOCPOYHOTO H3BATHS TEHCUOHHBIX HAKOTUICHUN
(perpans 2021 rona) Beitutatel mo EINB coctaBmim 4,8 TpiH TeHre, uyTo cocraBisieT 21% ot
TEKYIIETo MopT¢erst IEHCHOHHBIX aKTHBOB.

Jons akTuBOB, nepenaHHbix B ynpasienue YUII, ocraercs kpaiine Huskoit (0,3 %), uto
CBHJIETEIBCTBYET O MOTPEOHOCTH B COBEPILICHCTBOBAHHUH JICHCTBYIOIIUX TTPABHIL.

B Texyniem roay moJsioKUTENBHYIO JOXOJHOCTh ITOKa3bIBalOT BCE YACTHBIE YIPABIISIONINE
KOMITaHUH, & OTPULIATEIbHBIN HHBECTI0XO0/I B LIE€JIOM 10 CUCTEME 00YCIIOBJIEH KOHLIEHTpaIen
npakTuiyecku Bcero noprdens B ynpasnennn HBPK (moxomgHocTs o moprdento ¢ Havasa roaa
cocrasnsieT -0,69%).

C MoMeHTa BHEIPEHMs BO3MOXHOCTM YaCTHOIO yIpaBiieHusi npaktuuecku Bce YUII
onepexxator HBPK B pocre ycinoBHOM €IMHUIBI CTOMMOCTH IE€HCHOHHBIX AKTHBOB, 4YTO
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MOAYCPKUBACT BAXXHOCTH HAJIWYUA BBI60pa W KOHKYPCHUHWH B YHNPaBJICHUHU MNCHCHUOHHBIMU
AKTUBAMH B UHTCPECAX BKIAIYHUKOB.

IIpu stom crparerus ynpasienuss noprdemsmu HBPK u YUII ocraercss ymepeHHO
KOHCEPBATUBHOM, C MPUOPUTETOM HaJIeKHOCTU U IUKBUIHOCTH (PMHAHCOBBIX HHCTPYMEHTOB.

Pesrome

[Tencuonnbie aktuBsl EHII® wurpatror 3HauMMylo poiib B OOECIEUEHUH TOITOCPOYHOU
JUKBUAHOCTU B (PMHAHCOBOM cucteme, coctaisia 15,2% k BBII na done nponomkaromierocs
pocTa B3HOCOB M BBICOKOW J0JIM HAKOIJIECHHOW MHBECTIOXOAHOCTH. IIpu 3TOM Temmbl pocta
HakorieHuid B 2025 roay 3HAYMMO 3aMEUIMIIUCh, YTO CBSI3aHO MPEUMYIIECTBEHHO C
OTPUIIATEIbHBIM ~ WHBECTULIMOHHBIM  JOXOJOM akTHMBOB moxa  ynpaieHuem HBPK.
COOTBETCTBEHHO, OCHOBHOM BKJIaJ B MPUPOCT HAKOIUICHUM B TEKYIIEM TOAY MPOAOKAIOT
oOecreunBaTh B3HOCHI, MOJAJIEPKUBAEMbIE POCTOM 3aHSATOCTH M HOMHUHAJIBHBIX 3apabOTHBIX
miar.

CyI1eCTBEHHBIM BBI30BOM OCTAIOTCSl MacIUTaOHble €JMHOBPEMEHHBIC NIEHCHOHHBIE BBIILIATHI
(EIIB), cocTaBuBIue B cOBOKYITHOCTH 4,8 TpiH TeHre i 21% ot Texymiero noprdens. Takas
JUHAMUKa JOCPOUYHBIX M3BATUH MCKaXkaeT OajlaHC IOTOKOB, CHMIKAeT HMHBECTHIIMOHHBIN
NOTEHIIMAJ TEHCUOHHON CHUCTeMbl U TpeOyeT IMEepeoleHKH MOAXOA0B K PETYIUPOBAHUIO
JIOCPOYHOTO HCHOJIBb30BAHUS HAKOIUIEHHWH JUIsl yIOBJIETBOPEHMs TEKYIIUX HYX 1 B yLIepo
Oynymemy koMmpopTy.

[Ipeobnaganue yMepeHHO KOHCEPBATUBHOTO TIOAXOAA B YMPABJICHHH TEHCUOHHBIMHU
akTuBaMu, Bbicokas noiisi I'lIb u orpaHudeHHass BaMrOTHAsl ITUBEPCUPUKAIUS CHIDKAIOT UX
BOJATUJIBHOCTh, HO OIPAHWMYMBAIOT MOTEHUHAT JOXOAHOCTH. C ydyeToM pa3HUllbl B
WHBECT/IOXOJI€ KpallHEe BaXKHBIM SIBIIIETCS MPEJOCTABICHUE IIMPOKUX BO3MOXKHOCTEH
Bkiagunkam U YUII B mporiecce ynpaBieHHUs] IEHCUOHHBIMU aKTHBAMH.

I[Momumo 3amaum 1o (HOPMUPOBAHHMIO JOCTOMHOM TEHCHM [UIi TpaxkaaH, CTaOWIBHO
ocymecTBIsomuX B3HOCH (ctanaapt OOH — koaddurmenT 3amenmenns 10Xo/1a B IEHCHH >
40%), ocTaroTcs HepeleHHBIMH Ooiiee Tiy0oKHe cucTeMHble TpobieMbl. B wactHOCTH, 3TO
OTCYTCTBHE TIEHCHOHHBIX OTYHCICHHHA Y OKOJIO 2 MJIH ()OpPMaJIbHO 3aHATHIX rpakaan u 450
ThIC. Oe3paboTHeIX. Ha ¢oHe mocTeneHHOro ucuepnaHus coauaapHoi cuctemsl (~ k 2040
rojay) 3Tu NpoOenbl MOTYT TpaHC(HOPMHUPOBATHCS B MACHITAOHBIA COIMATBHBIA BBHI3OB. B
YCIOBHSX YCKOPSIOMIUXCS JAeMOorpaduyecknx HW3MEHEHHH M CTapeHHs HaceleHus (1o
IIPOTHO3aM, JI0JIs JIFOAEH B Bo3pacTe 65 neT u crapuie BeipacTeT ¢ Tekyumx 8,9% mo 11,6% k
2050 rony) NpuOPUTETOM CTAHOBUTCS HE TOJIBKO POCT HAKOIUICHUM, HO Y TIOJTHOIIEHHBIN 0XBaT
BCEX CIIOEB HACETICHUSI.

https://inbusiness.kz/ru/news/chastnye-upravlyayushie-prodolzhayut-obgonyat-nacbank-po-
dohodnosti-pensionnyh-aktivov
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NUR.KZ, 15.07.2025, HaybaHk omcmaem: 06 ynpaesieHuu
NMeHCUOHHbIMU OeHb2aMu Ka3axcmaHuyee paccKa3asiu aHaiumuKu

KasaxcmaHubl Mmo2ym omd@amb Yacmb C80UX MEHCUOHHbIX OeHea 8 YacmHoe
ynpaeneHue. W 3a 4yembipe 200a 9mu KOMMaHUU oOKa3anucb bonee
pe3yrnbmamueHbIMU, YeM ueHmparsbHbil 6aHk cmpaHbl. O6 amom 4yumalime Ha
NUR.KZ.

BosmoxHocTte  mepemaun 10 50% cBOMX NEHCHOHHBIX HakoIUIeHMH u3 ExumHoro
HAKOMUTENIbHOro neHcuoHHoro ¢onna (EHII®) yacTHBIM ynpaBisiolIUM WHBECTULMOHHBIM
noptdenem (YUII) 6bu1a BHenpena 1 saBaps 2021 rona.

Kak coo6mrarot B Accounanuu ¢puHancuctoB Kazaxcrana (ADK), ¢ rex nmop nokazatenu Y UIL
OKa3aJuch Bbllle, yeM Yy HarronanbHoro 6anka — riiaBHoro ynpasistonero aktusamu EHITO.
B 10 xe Bpemsa Haubank umeer 99,73% Bcex MEHCHOHHBIX HAKOIJICHHHM Ka3axXCTAHIIEB, a
YACTHBIM KOMIIAHUSAM Ka3aXCTaHIIbI JIOBEPUIIH Moka uTo Bcero 0,27%.

Hakonnenus pactyt

"OTMeTHM, UTO EHCUOHHBIE TOTOKH (pa3HULAa MEX/ly B3HOCAMU U BbIIJIaATaMH) 1ocienHue 4
rofja MOAPSAJ COXPAHSIOTCS B IEJIOM IOJIOKUTEIBbHBIMUA. POCT MEHCHOHHBIX B3HOCOB
MPOJI0JDKAETCS Ha (POHE YBETUUYCHUS 3aHITOCTH U POCTa HOMUHAJILHOM 3apaboTHOM TU1aThl", —
OTMEYaI0T aHAJTUTHUKH.

Takxe OHU yKa3bIBalOT, YTO Ha 1 MIOHS 00IIasi cymMMa MEHCHOHHBIX HAaKOIUIEHUH COCTaBMJIa
22,9 TpaH TeHre:

»T0 Ha 383 Mapa Tenre win 1,7% OGobIie, yeM ObUTO B HA4aJIe TO/1a;
HO B TOT e nepuon 2024 roga nokasaTesb IpupocTa coctasisin 7,2%.

CHIDKCHHE OKAa3aTells aHAJUTUKU CBA3BIBAIOT C TEM, 4TO Ka3aXCTaHIbl aKTUBHO H3BIMArOT
CBOHU [JCHBI'M B paMKaxX CAWHOBPCMCHHLBIX IICHCHUOHHBIX BBIIIJIAT (EHB) Ha YJIYUYHICHUC
KUINIIHBIX yCJ'IOBI/Iﬁ " OILIATy JICUCHMA.

Hanpumep, 3a 5 mecsiues 2025 roaa Ha EIIB npunutocs 369 miupn tenre, uto Ha 156% (unu Ha
144 mnpn Tenre) Ooible, YeM M3BIMAIOCH B TOM ke mepuoae 2024 rona. Ilpu stom EIIB
3aHUMAIOT YyTh OoJiee MOJIOBUHBI BCEX BBIILIAT B TEKyLIeM roay — 57%.

A ¢ MOMeHTa BHEAPEHUS BO3MOXXHOCTH JOCPOYHOIO H3BSATHSI MEHCHUOHHBIX HAKOIUICHUMN
(peBpasip 2021 roga) BKIATUUKU U3bsUU 4,8 TPIH TeHre, uTo cocTaBiusieT 21% oT TekyIiero
nopTQens IEHCHOHHBIX aKTHUBOB.

IToka3zaTenu MHBECTI0X0a

"OTMeTHM, YTO B TEKYILIEM TOAY IMOJIOKUTEIbHYIO JTIOXOJAHOCTh MOKA3bIBAIOT BCE YACTHBIE
yHpaBISoNe KOMIIAaHUH, a OTPULIATENbHBI HHBECTIOXO/] B LIEJIOM I10 cHcTeMe 00yCIIOBIICH
KOHIIGHTpalMe npaktuyecku Bcero noprdens B ympasneHmn HBPK (moxomHocTs 1O
noptdento ¢ Hayazna roga cocrasister —0,69%).

C MoMeHTa BHEJpPEHHS BO3MOXHOCTM YacTHOTO ympaBieHus mpaktuuecku Bce YUII
onepexxator HBPK B pocre ycinoBHON €IMHUIBI CTOMMOCTH IEHCHOHHBIX AKTHBOB, 4TO
MOJYEPKUBAET BaXXHOCTh HAJU4Ms BbIOOpAa M KOHKYPEHLUU B YHPaBIECHUU MEHCUOHHBIMU
aKTUBaMM B HHTEpECax BKJIATYUKOB", — COOOIIAETCS B MICTOUHUKE.
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B T0 xe Bpemst oTMeuaercs, uto crpaterus ynpasienus noprdeneit HBPK u YUII ocraetcs
YMEPEHHO KOHCEpBAaTHUBHOM, C MPUOPUTETOM HAIEKHOCTH M JHUKBUAHOCTH (PUHAHCOBBIX
WHCTPYMEHTOB.

O,I[HaKO 9TO MOKCT OI'paHUYNBATH NOTCHOHUAJIBHYIO JOXOJHOCTh ICHCHOHHBIX aKTHBOB.

JIONOTHUTENBHO CPEAN PUCKOB IIEHCUOHHOW CUCTEMBI OTMEYAOTCS OTCYTCTBHE IIEHCUOHHBIX
OTYHCIICHUH y OKOJIO 2 MJIH (hOpMaJIbHO 3aHATHIX TpakaaH U 450 Teic. 6e3pabOTHBIX, a TAKXKe
Oombiire o0beMbl U3bATUN B pamkax EIIB.

Jis  TOBBIIIEHHWS] yCTOMYMBOCTUM IEHCHOHHOW CHCTEMbl AHAJIMTHUKH  IpeJjaraior
COCPEJIOTOYUTHCS HA TOBBIIICHUM WHBECTULIMOHHON JOXOJHOCTH, COBEPILEHCTBOBAHUU
peryaupoBaHus TOCPOUYHBIX U3bATUN U PACHIMPEHUH OXBaTa rpakaaH.

HaHOMHI/IM, 4TO NCHCHUA MOKCT MMOKPBIBATD JIUIIb ONPCACICHHYIO YaCTh 3apIljIaThl.

OnmHako ee pa3Mep 3aBUCUT HE OT PEIICHUS] COTPYIHUKOB IMEHCHOHHOTO (OHIA, 2 OT CyMMBI
CO3aHHBIX BKJIAJYUKOM HakoruieHuid. To ecTh I 00ecreuyeHHONW CTapOCTH Ba)XHO UMETh
MPO3payHbId TPYJAOBOM CTaXX M 3aKOHHBIE 3apIulaThl MO TPYIOBOMY JIOTOBOPY, C KOTOPBIX
PETYISPHO NPOU3BOIUIIUCH OTYUCIICHHUS.

https://www.nur.kz/nurfin/pension/2265345-nacbank-otstaet-ob-upravlenii-pensionnymi-
nakoplenivami-kazahstancev-rasskazali-analitiki/

HoBOCTM NeHCMOHHOM OTpacnun CcTpaH AarnbHero 3apyoexbs

PUA Hoeocmu, 15.07.2025, Bo ®paHyuu omkaxymcsi om
UHOeKkcayuu neHcull padu cokpauw,eHusi decpuyuma 6ro0xxema

@paHyus 8 2026 200y omkaxemcsi om UuHOeKcayuu neHcul u coyuarsibHbIX
8blIrnyiam o UHQIAUUU, a makxe rnosbicum Hanoau 05151 6o2ambix, 3as8us1 rNPemMbep-
MuHucmp ®paHyuu @paHcya badpy.

"Kax/plil 10JKeH IpuIoKUTh yeuinue. <...> Ho Mbl OyzaeM JeficTBOBaTh MO MPUHIIMITY: KTO
MOJTy9aeT MEHBIIIE — Ja€T MEHBIIE, KTO MOTydaeT Oobine — naeT 0oibine. Mbl BBEACM TaK
Ha3bIBAEMBIA BKJIAJ COJMAAPHOCTH MJIsi HamOolee BBICOKMX JOXOJOB", — cKa3al OH,
NpEeJCTaBIss 3aKOHOMPOEKT Oro/pkera Ha 2026 rox, TpaHCISANMS Belach B O(QUIIMATEHOM
aKkayHTe npaButenscTBa Opaniun B X.

Taxxe balipy cooOmmia, 4To MEHCUM U JPYrHE€ COLUAIbHBIE BBIILJIATHl HE BBIPACTYT IO
cpaBHeHHIO ¢ 2025 rooM 1 He OyIyT MPOUHIEKCUPOBAHBI 110 HHQIISALNY.

Kpome Toro, OH npeasyioxui cienats pabounMH J1Ba Pa3THUYHBIX JTHS.

«Ham HeoOxoaumo Oosblie paboTarh. S mpeanarail0o OTMEHUTh JABa MPa3JHUYHBIX JIHS:
Hanpumep, [lacxanbHblil noHenenbHuK U Jlens [Todenpt — 8 mas. <...> HMx orMeHa npuHeceT
Ka3He MUJUIMApAbI €BpO», — CKa3all baiipy.

[Ipembep no0GaBuII, YTO TOTOB PACCMOTPETh U IPYTHE BAPUAHTHI.

https://ria.ru/20250715/frantsiya-2029300534.html
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Allinsurance.kz, 15.07.2025, lomoeHocmMb K 8bIX00Y Ha MEeHCUK 8
SAnoHuu: cmapeHue HacesleHuUs1 ycusiugaem Crpoc Ha cmpaxoebie U
¢ghuHaHcoeble peuweHust

B ycnosusix cmpemumernbHO20 cmapeHusi HacefnieHusi SnoHuu eorpochkl
MeHCUOHHOU ycmou4usocmu ripuobpemarom pewarouee 3Ha4yeHue.

CormnacHo HOBOMY Hcciel0BaHUIO «['0OTOBHOCTB K BBIXO/ly Ha NIEHCHIO B SInoHNU: (puHaHCOBas
0€30MaCHOCTh W BOCIPHATHE PHUCKA», MPOBEIEHHOMY TIJIOOATBHON MEpecTpaxoBOYHOU
kommanneit RGA coBmectHo ¢ HccnenoBartenbckuM HHCTUTYTOM CoOOOIIECTBA aKTyapueB
(SOA Research Institute), hpuHaHCOBOE MIIAHUPOBAHNE M AHHYUTETHBIE MPOIYKTHI CTAHOBSITCS
Bce Oosiee aKTyadbHBIMH HHCTPYMEHTAMHU 3alIMTHI OyIymIero sl MUIIHOHOB SITOHIICB.
HccnenoBanue Obiio omyOnukoBaHo B uioHe 2025 roma um ocHOBaHO Ha ompoce 750
PECTIOH/IEHTOB TPEX BO3PACTHBIX KaTErOPHiA, MPOBEIEHHOM B HOsiOpe 2024 roxa.

ILGMOI‘pa(I)I/I‘IeCKOC JAaBJICHUEC: CTAPCHUC O6H.[€CTB8. BBIXOJHT Ha HepCI[HI/Iﬁ IIJ1aH

Ceroanst moutu 29% wnaceneHus: SInmoHun — 3TO JIOAM B Bo3pacte 65 met u crapuie. 1o
naHHbIM Opranmzanuun OObeauHEHHBIX Hammii, SImoHus sBisiercs OXHOM W3 CTpaH C
HAWBBICHIEH JIOJEH TMOXUJIOT0 HACENEeHUs B MHUpPE, W dTa JOJs MPOAOHKUT pacTu. ITa
nemorpaduueckas pealbHOCTh OKa3bIBa€T CYIIECTBEHHOE IaBJICHHE HA TOCYJIAPCTBEHHYIO
MEHCUOHHYIO CUCTEMY, 3[PaBOOXPAHEHHUE U CTPYKTYPY rOCYJaPCTBEHHOTO (PMHAHCHUPOBAHUSI.
[Toaromy pa3paborka 3¢QGheKTUBHBIX (PUHAHCOBBIX MPOAYKTOB, TAKUX KaK IMOKU3HEHHBIE
AQHHYUTETHI U TTOJIMCHI C TAPAHTUPOBAHHBIM JI0X0JIOM, BRIXOAUT HA MEPBHIN TIJIaH.

Huzkuit YPOBCHBb q)HHaHCOBOﬁ rpaMOTHOCTH U HEPABHOMCPHOC BOBJICHCHHUC B IICHCHUOHHOC
IJIaHUPOBAHUC

PesynbTaThl HccnenoBaHus MOKa3aly TPEBOKHBIE MTOKa3aTe I (PMHAHCOBOW OCBEJOMIEHHOCTH
HacesieHus. 17% OMpOIIEHHBIX 3asiBUJIM, YTO HE UMEIOT HUKAKUX 3HAHUN 00 MHBECTUIIUAX U
(¢buHAHCOBBIX MPOAYKTax, a emie 42% OLEHUIN CBOM 3HaHUA Kak HHU3kue. OCOOEHHO OCTpO
NeUITUT 3HAHUN MPOSIBISIETCS CPeIu PaOOTHUKOB TPYI0CIIoco0HOT0 Bo3pacta (30—45 ner), u3
KOTOpeIXx 37% BOBce HE 3aAyMbIBAIMCh O TEHCHOHHOM [aHupoBanuu. Cpenu
npeaneHcuonepoB (46—59 neT) aToT nokasareiab cocTaBisieT 45%.

B TO ke Bpemsi TICHCHOHEPHI JEMOHCTPUPYIOT 0OJiee aKTHBHBIM MOAXOI K (DUHAHCOBOMY
oynymemy: 59% u3 HUX IEpecMaTpUBAIOT CBOM TIEHCUOHHBIE CTPATETUH 110 MEPE U3MEHEHHUS
00CTOSITENHCTB. DTU IaHHBIEC YKA3bIBAIOT HA HEOOXOIUMOCTD MOBBIIICHUS YPOBHS (PMHAHCOBOM
IrPaMOTHOCTH ¥l pPAHHETO BOBJICUCHHSI B ICHCUOHHOE TUTAHUPOBAHHE.

O)KI/II[aHI/IH OT UICTOYHHKOB IICHCHMOHHOI'O JOXO0J4a: pa60Ta U rapaHTumn

[TokazatenpHO, u9TO 89% pECHOHIEHTOB M3 YHWClIa PAOOTHUKOB M MPEINCHCHOHEPOB
PaCCUMTHIBAIOT TOJIyYaTh JI0XO0/] OT YACTUYHOW MJIH TIOJTHOW 3aHATOCTH JIaXKe TOCIIe BBIXO/a Ha
NEHCHI0. DTO TOBOPUT O HEIOCTATOYHOCTH IEHCHOHHBIX HAKOIUICHWH W HHU3KOM YpPOBHE
JIOBEpUS K TOCYJApCTBEHHBIM CUCTEMaM 00eCTICUEHHS.

B ycrnoBusX HECTaOMIBHOCTH M OTPAaHMYCHHBIX JOXOIOB, PECHOHICHTHI TEMOHCTPUPYIOT
SBHOE IpPEANOYTeHHE K (PMHAHCOBBIM NPOAYKTaM C IapaHTUPOBAHHBIMHU BhIIIaTaMu. 43%
OTPOILEHHBIX OTJAIOT MPUOPHUTET MOKU3HEHHBIM TrapaHTHsM, a 39% — (duxkcupoBaHHOMY
JIOXOJy B TEUEHHUE BCETr0 EHCUOHHOTO MepHoia. ITO AeaeT CTPaxoBble aHHYUTEThI OCOOCHHO
aKTyaJbHBIMH, B TOM YHCJIE C JOTIOJTHUTEIbHBIMA OMIIHSIMA — OTCPOYCHHON YIUIATOW HAJIOTOB
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WIM TIOBBIIICHHBIMU BBITUTATAMH TPU HACTYIUICHUW WHBAJTUJIHOCTH WJIH KPUTHUYCCKHUX
3a00J1€BaHUI.

JlocTyTHOCTB CTpaxOBaHUs U POJIb FOCYyAapCTBa

HecMoTpss Ha BbICOKMII YpOBeHb YpOaHM3AIMM | Pa3BUTYI0 (PUHAHCOBYIO CHCTEMY,
IIPOHUKHOBEHUE CTPAaXOBAHUSA KU3HU U 3/10pOBbs B SInMoHMM ocTaeTcs HUxe oxkuagaemoro. [1o
naHHbIM OpraHu3auu S5KOHOMUYECKOoro coTpyaaudectsa u pazputus (OECD), oOmiuii o6beM
CTpaxoBbIX Ipemuil o otHomeHuto k BBII fnonun cocrasnsger okono 8,5%, Torna xak B
CIIA on npesbimaer 11%. IlpuunHBI KpOIOTCS B HEIOCTATOYHOM OCBEAOMIIEHHOCTH,
OTPaHMUYEHHOM IPEAI0KEHUN UHAWBUYyAJIbHBIX PEIICHUN U HU3KOM HMHTEPECE MOJIOJEKH K
JIOJITOCPOYHOMY CTPaxXOBAHMIO.

Xuponopu Takaxacu, renepanbubiii qupektop RGA Japan, nonuepkusaet: «lccnenoBanue
MOKA3bIBAET, YTO MOTPEOHOCTh B HOBBIX NMPOJIYKTAaX — aHHYUTETaX C THOKOW CTPYKTypOi
BBIIJIAT, HOKPBITUEM MEIUIIMHCKUX PUCKOB, C DJIEMEHTaMHU HAJIOTOO0JI0XKEHNSI — CTAaHOBHUTCS
Bc¢ Oomee oueBHAHOW. OCOOCHHO 3TO BaXXHO B YCJOBHUSX CTApEIONIETO OOIIECTBA, TIE
Oro/KeTHasl Harpy3Ka Ha TOCYJapCTBO BO3PACTAET, @ CIPOC Ha MHAUBUAYAIbHYIO (PMHAHCOBYIO
YCTOMYUBOCTh — PACTETY.

[cuxomoruueckre ¥ MHCTUTYIIMOHAIIBHBIE Oapbepbl

OnaceHusi, CBA3aHHbIE C TICHCMOHHBIM OYIyIIUM, HOCST CHUCTeMHbIH xapaktep. 90%
OMMPOMICHHBIX BbIPA3nuJIM TPCBOT'Y IO IMOBOAY POCTA HAJIOTOB U MOTCHIUAJIBHOTO COKpAIllCHUA
rOCyAapCTBEHHOW TMOJNJEPKKU. OTH CTpaXxW YCHIMBAIOTCA B YCIOBHUSX HW3MEHEHUs
neMorpapuuecKoi MUpaMuIbl U CTarHAIIMK PEATbHBIX J10X0/10B HACEICHUSI.

NurtepecHo, uro ¢ 2018 roga BOBJIEUEHHOCTh B MEHCUOHHOE IUIAHUPOBAHUE CPEAM SITIOHIICB
BBIPOCJIA: JIOJISI TOTOBBIX MPHOOPECTH MPOIYKTHI C MOKU3HEHHBIM JTOXOJOM YBEIHUYUIACH C
22% 10 35%. AKTMBHO yIpaBISIOIIMX MEHCMOHHBIMU HAKOIUIEHUWSMHU CTajo B JBa pasza
6ombmie — ¢ 21% no 50%. DT0 CBUAETENBCTBYET O MOCTEIIEHHOM CIBUIE B MBIIUICHUH,
0COOEHHO Cpey MPEATNICHCHOHEPOB U MJIAAIINX IEHCHOHEPOB.

Bo3MoskHOCTH 117151 CTPaxoBOil OTpaciiu U (PUHAHCOBBIX KOHCYJIBTAaHTOB

CrpaxoBble KOMITaHUH, (DMHAHCOBBIC WHCTHTYIIMHA W KOHCYJIBTAHTHI TOJTYYarOT YHUKAIbHBINA
n1aHce pa3paGaTBIBaTB HHIAWBUAYAJTU3UPOBAHHBIC PCIICHUA IJId CTPCMUTCIIBHO CTAPCIOMICTO
obmrectBa. Oco00oe BHUMAaHUE CTOHMT YIEIUTh CErMEHTaM C HHM3KHUM YPOBHEM IOATOTOBKU:
MOJIOACKH, pa6OTaIOH_II/IM KCHIIIMHAM, JIFOOAM C HCCT8.6I/IJIBHBIMI/I J0XO0JaMHU U JIMIaM, 3aHATbIM
B He(hopMaTbHOM 3aHATOCTH.

Hoxtop P. [deitn Xomn u3 SOA ormedaer: «Hamie uccienoBanue moaATBepkaaeT, 4to Oosee
paHHee BOBJICUYCHHE B TMEHCHOHHOE IUTAHMPOBAHHE CIIOCOOCTBYET POCTY YBEPEHHOCTH B
Oynymem. IIpu 3ToM HE0OXOIMMO HE TOJIBKO HH(POPMHUPOBATH, HO M MOTHBHPOBATH K
JEHCTBUSIM Yepe3 MPOCThIC, TPO3PAYHBIE U TIEPCOHATU3UPOBAHHBIE CTPAXOBBIC PEIICHUSD.

https://allinsurance.kz/articles/lichnyj-opyt-strakhovaniya/24146-gotovnost-k-vykhodu-na-
pensiyu-v-yaponii-starenie-naseleniya-usilivaet-spros-na-strakhovye-i-finansovye-resheniva
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