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Tembl oHA

Ilo muenuro HII® « BJIAT'OCOCTOAHHUEY, npoecpamma 00n20CpouHbIX cOepexceHull
— Haubonee OOCMYNHBIU U BbI2OOHbIL UHBECIMUYUOHHBIL NPOOYKM OJiIsl MACCOBO2O
nacenenus. Cezoons ¢ IJ[C yuacmeyrom 5 man poccusan, a odvem cpedcme 0ocmue
noumu 400 mapo pybnei. Ilpuuuna maxozo pezyromama 6 mom, 4mo 8 Npocpamme
3an00/ceHa  NpUBIeKamesbHas — CUCmemMda  NOJNYYEeHUs  ble00bl  YYACTMHUKOM:
2ocyoapcmeentoe CoOQUHAHCUPOBanUe U 2apanmupo8aHHas COXPAHHOCb BIOHCEHHBIX
cpedcms, HAN0208bIl 8bluem U 2udKue yciosus eviniam, nuuem «Baw [lencuonHulil

bpoxkepy

Komumem ['ocoymwr no 6100dcemy u Hanoeam noo20mosuil KO 6MmopoMy YmeHUio
3axononpoekm 06 ocgobodxcoenuu om HI[C ycnye, oxazvieaemvix Hayuonanohvim
pacyemnvim denozumapuem (HPI]) necocyoapcmeeHHbiM NEeHCUOHHBIM GOHOAM 6
Kayecmee AOMUHUCIIPAMOPA COQUHAHCUPOBAHUSL 8 Npocpamme  00J20CPOUHBIX
coepescenuti  (IIJ]C). Peuv 6 Hem udem 00 ycayeax no pacyemy pasmepa
OONOJHUMENbHbIX — CIMUMYIUPYIOWUX — 83HOCO8 N0 002080paAM  00J20CPOUHBIX
cOepedicenuti, OKa3vl8AeMbIX MAKUM AOMUHUCIPAMOPOM 8 COOMBEMCMBUU C 3AKOHOM
"O nezocyoapcmeennbix NeHCUOHHbIX (PonOax", u CeA3aHHLIX ¢ MAKUM pacuyemom
yenyeax, nepevens KOmMopwix ymeepoum npasumenscmeo P®, nepedaem «I[IPAHM»

Ilopsaoka 81% poccuan evipazunu 3aunmepecosanHocms 8 "cemeunou" npocpamme
00/120CPOUHBIX COEpediceHUll, KOMOpPAasi NO360aUNA Dbl POPMUPOBAMb HAKONIEHUsL HA
pebenka, coxpauan makue dHce 1beomvl, Kak u 0as pooumenei. Ilpu smom uemseepmo
onpoutennvix (26%) 3asa6una, umo ecmynuia 6vl 8 MaKyo npocpammy. Imo ciedyem
u3 pezynomamog onpoca, nposedernnoco HII® "/locmoiinoe 6yoywee" u npoekmom no
@unancosomy npoceewenuto "l pagun", cooowaem TACC

B nocnedonue 200v1 6 Poccuu axmueno ob6cyscoaemca onpoc: Moxcem iU
20CY0apCmMEeHHAsl NPOcPamMMa 00a20cpounblx coepexcenuti (I1/]C) cmamov docmoiinoi
anemepHamugou mpaouyuoHHol nencuu? «/zen» pasoupancs, kak pabomaem 3mom
UHCIPYMEHM, 6 YEM €20 Npeumywecmed U OpaHuyeHus, U OeucmeumenbHo U OH
cnocoben 3amenums 6Y0YuY0 NeHCUIo

Bnacmu xomsm esecmu Ho8ble HANO0208ble Nb2OMbl Ol NPOSPAMM CMPAXOB8AHUS
arcuznu. T'ocoyma yorce npunsna maxou 3aKoOHONpoekm 6 nepeom umenuu. Ilonpaexu
noMo2ym  GbIpOGHAMb  YC08Us  HAN02000n00cenus HIDJII no odoneocpourvim
NPOOYKMAM U pACNPOCMPAHUMb UX HA 002080pbl CMPAXOS8AHUS HCU3HU, NOACHANU 8
Mungune. Cymmy, c Komopou 6Oyoem oCywecmenamocs HAI0208bll GblYEn,
npeonazaemcs noousmes co 150 meic. 0o 400 muic. pyoneiu. Kax ymouusan suye-
npesudenm BCC [neb Axosnes, smom numum 6yoem eOunvim 0Jis 6cex 00120CPOYHbBIX
GuHancosblx NPOOYKMO8 - UHOUBUOYANbHBIX UHBECMUYUOHHBIX cuemos (HUUC-3),
npocpamm ooncocpounvix coepedxcenuit (IIJ{C) u 0ocosopos cmpaxosanus HcusHu,
nepedaem Korins.ru

B yenom, npasumenvcmeo u LB cozoanu cucmemy uncmpymenmos 0Jisk O0120CPOYHBIX
umgecmuyull  2paxcoan, oanvuie - 0e10 3a YYACMHUKAMU PLIHKA.  HYHCHO
PACRPOCMPAaHAmMb UX Cpeou KIUEHMO8, CO30a8dsl Cepsucyl mak, ymobvl 3a80e8amb
oosepue  Qusuyeckux auy, UPAOHO NOOOPBAHHOE HEKOMOPLIMU — NPOULTLIMU
npooykmamu. Ob6 smom pacckazan na ceccuu « Mneecmuyuu u coepesiceHus: umo ecms
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6 apcenane uncmpymenmos?» @unancogozo xonepecca banka Poccuu 3amecmumens
npeoceoamens pecynamopa @ununn I adynus, nuwem «bankoseckoe 00ospenuey

Komumem [ocoymsr no 60100xcemy u Hanioeam peKoOMeHO08all NPUHAMb 3AKOH 00
ucnoanenuu 6100xcema PoHoa NeHCUOHHO20 U coyuanbHoeo cmpaxosarus (Coygpornoa)
P® 3a 2024 200. Ha paccmompenue /[ymuvl eco nianupyemcs eviHecmu 9 urons,
coobwaem PUA Hosocmu

LUuTatbl AHA

Quaunn I'abynus, 3amnped banxa Poccuu: «Ecau wecmno, y nac epasxcoamne éce2oa
oymanu o byoywem... [Ipocmo [panvuie] eciu y Hux 6vi10 umo-mo, mo XpaHuiu [oHu
amo] noo mampacom. [lomom nepecmanu - NOHANU, YMO NOMUMO MAMPACA MONCHO
euje NONONCUMb HA OAHKOBCKULL 0enosum, Komopuwitl ovln capanmupogar Iloeepunu,
npunecau [Oenveu] 6 denozumol. [locne amoeo y Hac nosasuics [paccuumanmusiii Ha mpu
eooa] UUC [cmapoco muna] Cetiuac 5mo MULIUOHBL CUEmMO8»

Anna Kysneyosa, 3zamecmumens Ilpeoceoamens Ilpasnenus Poccenvxozbamka: «B
NPOULIOM 200y 8 Kadecmee nuioma mvl Havaau npooasame npoodykm I1/[C 6 oonom u3
PpecuoHaIbHbIX unuanos banka. Pesyrbmam nokasan 3auHmepeco8aHHoCmy KIUeHmMos
U Oal HAM B03MONCHOCMb CHOPMUPOBAMb NOMPEM NOKYRAMEN: MO JH0OU 8 803pAcCme
om 50 nem, npeumyujeCmeeHHO dHCeHujuHbvl, cpeOHuti yex cocmasun 32 moic. pyo.
Cetiuac mvl 00cyscoaem yenecooopasHoCms Macumaduposanus 0aHHO20 NPoOyKma
Ha pe2UOHANIbHYIO cemb OAHKay»

Anna Kysneyosa, samecmumens Ilpeoceoamens Ilpasnenus Poccenvxosdanka: «B
YCOBUAX — MeKyuell KOHBIOHKMYPbl  PbIHKA HAWU — KIUeHMbl  NAPeonodumarom
KPAmMKOCPOUHYIO TUKBUOHOCb 00N20CPOUHbIM cOepediceHusim. B nawem nopmdpene
8K1A0bL cpokomM 0o 1 2o0a celiuac npesarupyiom HAO Oeno3umamu Ha Oojee
OnumeinbHulll cpox. Mbl 6udum, ymo KiueHmvl He CKIOHHbI «cOepe2ambs 8 00J2YI0» U
xomam umemsv coepedxtceHuss 8 «ONUZKOU 30He OOCMYNA» N0 CPOYHOCHIUY

Ceemaana Beccapa6, unen komumema I'ocoymsl no mpyoy, coyuanbHou noaumuke u
denam eemepanog: "JIoou Oondchuvl NOHAmMb, me, KMO He pabomaem, 4mo 0a,
0e3YCN06HO,  KAKOU-MO  MUHUMANbHBIUL  HAOOp  MEOUYUHCKO20 — OOCTYHCUBAHUS,
NEeHCUOHHO20 obecneuenus 2ocyoapcmeo obecneuum. Ho umobvl eéecmu 0ocmotiHblil
006paz JHCU3HU, NOAYYAMb OOCMOUHYI0 NEHCUI0, HANPpUMep, HYHCHO BCE-MAaKu
ROMPYOUMbCS U BHECTU HA CBOU CHéM coomeemcmeaylouue cpedcmea. besycnosno, ons
mex, KMo ce200Hs MpYOUmcs Uiy s81s1emcsi NeHCUOHEPOM, OCODEHHO COBEmCKUX
8PEeMEH, modice Credyem NOHAMb, YMO Ce200Hs KAKUX-MO U30bIMOUHbIX NOCOoOuUll
eocyoapcmeo He npedycmampusaem. Bce nocobus pacnpedensiomcsi no Kpumepuro
Hys#cOaemocmu. Imo mo2ym Oblmb cembu ¢ 0emKamu - O0OBLEKMUBHO HYHCHO UM
NOMO2amb, UlU NONCULbLE JIOOU, UIU IIOOU C UHBATUOHOCMbIO. B Opyeux cnyyasx me
camvle myHesoyvl NOCoOUll He noy4arom. Imo no3601um npumepums ooujecmso”
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Bam ITencuonnsiit bpokep, 07.07.2025, HII® «bJIATOCOCTOAHUE» — naptHep
DUHAHCOBOTO KOHIPECCA BAHKA POCCHM........eviiiiiiiiiceiiccc e 14
2-4 wronsa B Cankr-IletepOypre npomen dunancoBslii koHrpecc banka Poccun.
HII® «bJIATOCOCTOSHHUE»  BoicTynaeT  oQUIMAIbHBIM  MapTHEPOM
MEPOIPHUATHSL. 14

Bam Ilencuonnsiit bpokep, 07.07.2025, Xantsi-Mancuiickomy HII® ncnonnunocs 30 ser!

Tpu necsaTuineTuss — 3TO HE MPOCTO CPOK, ITO HCTOPHUS AOBEpHs. DTO MYTh
IIOCTOSIHHOT'O Pa3BUTHUS, UHHOBALUU U, TJIABHOE, — OTBETCTBEHHOCTHU. 15

IIporpaMMa J0JITOCPOYHBIX COCPEIKEHMM coeeerrrrrnrreessssssssrsssssssssssssssnsssssssssnase 19

HPAI?'IM, 07.07.2025, Komurer '] moaroToBui 3akoHOMpPOeKT 00 ocBoboxkaennu ot HIAC
VCITYT HP IL ..ottt ettt e et e e ettt e et eeesbeeensaeeesseeesnseeennseeenns 15
Komurer I'ocmymbl mo OroKeTy M HajoraMm IMOJTOTOBHUI KO BTOPOMY YTEHHIO
3akoHOMPOeKT 00 ocBoboxaeHun ot HIAC ycnyr, oka3siBaembix HalmoHanbsHBIM
pacuetHbM aeno3utapueMm (HPJI) HerocynapcTBeHHBIM NMEHCHOHHBIM (DOHIAM B
KauecTBE aJMHUHHCTpaTOopa COPUHAHCHPOBAHHUS B MpPOTpaMMe JOITOCPOYHBIX
coepexxenwmit (I1J1C). 15
TACC, 08.07.2025, bonee 80% onponieHHBIX pocCUsH 3auHTepecoBansbl B "cemernnon" I1J1C
.................................................................................................................................................. 16
[Topsinka 81% poccusiH BeIpa3uiiv 3aMHTEPECOBAHHOCTH B "ceMeltHON" mporpamme
JOJITOCPOYHBIX cOepeXeHnH, KoTopasi mo3Bouiaa Obl GOPMHUPOBATH HAKOILIICHHUS
Ha peOeHKa, COXpaHss TaKue K€ JIbTOThl, Kak U JJI1 poauTenell. ITo ClenyeT u3
pe3ynbTaToB omnpoca, nposeaennoro HII® "JlocroitHoe Oyayinee" U MpOSKTOM 10

¢uHancoBoMy mpocBemeHuto "I'paduH", KOTOpBIE €CTh B pPacHOpPsHKEHUU
TACC. 16

Dzen.ru, 07.07.2025, JlonrocpodHbIi BKJIAJl C OJAEPKKON rOCyAapCcTBa: 3aMeHa Oy ymieit
18 S)3 ()7 1 A SO OO OO PO PP P PR OPPRRPPPR 17

B mocnemnune tomer B Poccmm akTMBHO OOCYXITAeTCsl BOMPOC: MOMKET JIH
rocyapcTBeHHass mporpamma gonrocpounbix cOepexkenuit (IIJIC) cratp
JOCTOWHOW aJIbTEPHATHBON TpaauimoHHOW meHcuu? Pazbepémcs, kak paboraer
ATOT UHCTPYMEHT, B U€M €r0 IPEUMYIIEeCTBA U OTPAHUYCHHUS, U ACHCTBUTEIHHO JIH
OH CITOCOOCH 3aMEHHUTH Oy IYIIYIO TICHCHIO. 17
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Korins.ru, 07.07.2025, Bractu HaMepeHbI BBECTH HOBBIC HAJIOTOBBIC JIBIOTHI JIJISI TIOJTUCOB
CTPAXOBAHHUST JKHBHU ....vveenetieeitieeiteeeniteeaiteestteeeateesateeesubeeesaseeeasseessseeansseesasbeesabteesabeeenaseeenanes 19

Bracti XOTAT BBECTH HOBBIE HAJIOTOBBIE JIBIOTHI ISl MPOTPaMM CTPAXOBAHUSA
KU3HU. ['ocnyMa y:ke NpuHsiIa TaKOM 3aKOHOIIPOEKT B IepBoM uTeHuH. [lonmpaBku
MTOMOTYT BBIPOBHATH YCIIOBUS HajorooOnoxkenus HIADII mo monrocpodyHbiM
MPOJIYKTaM M PacipoOCTPaHUTh WX Ha JIOTOBOPHI CTPAXOBAHUS JKU3HU, MOSICHSIU B
Munpune. Cymmy, ¢ KOTOpPO OyIET OCYIIECTBIATHCS HAJOTOBBIM BBIYET,
npemiaraetcss nogHATh co 150 Teic. g0 400 ThIC. pyOneit. Kak yTouHsin Bulle-
npesunienT BCC I'ne6 SkoBieB, 3TOT JUMHT OyJIeT €IWHBIM [JIsT BCEX
JOJITOCPOYHBIX (DMHAHCOBBIX MPOMYKTOB - WHIWBHUIYATbHBIX HHBECTHIIMOHHBIX
cuetoB (MUC-3), mporpamm monrocpounsix coepexenuit (IIJIC) u morosopos
CTpaxoBaHMs *KU3HHU. KIIMEHT CMOXET MojydaTh HAJIOrOBBIM BBHIYET CO B3HOCOB,
VIUTAY€HHBIX B HBIHEIIHEM roay, B mpeaenax 400 Teic. pyOJieii B roi. 19

bankosckoe 0603penne, 07.07.2025, Cuctemy MOCTPOUIIH - TETIEPh €€ HAJ0 MPOAATh.......... 22

@UHAHCOBBIM PBIHOK IOJYYWJ BCE JJIA 3allyCKa JOJITOCPOYHBIX WHBECTULUHN -
Tenephb KJII0YeBas 3ajada B TOM, YTOOBI yOEIUTh TpakIaH B UX 0€30MacHOCTH U
MOJIB3E. 22

bankosckoe aeno, 07.07.2025, Poccusine He CKIOHHBI cOeperaTs B 1oiryto - B PCXb
PaCcCKa3aiv O MEPCHEKTHBAX <«IUTHHHBIX) JICHET ...cuveuvereteereeneestententensensessesseeseessensensensensensenne 24

B nonrocpouHo#l mepcreKTHBE MPU CTAOMIM3alMA SKOHOMHUYECKOW CHUTYaIlUH
«JIJIAHHBIE cOeperaTenbHble  HWHCTPYMEHTHI MOTYyT  CTaTh 6onee
MIPUBJIEKATEIBHBIMU JIJI1 HHBECTOPOB. O TOM, KaKhe MHBECTULIMOHHBIE CTPATETUH
cefyac IMOMYJSPHBl Y POCCUSH U UYTO MOXET NPOCTUMYJIMPOBATh POCT
nonyisipaoctu MUC u ITJIC, pacckazana Ha nosisix @uHaHcoBoro koHrpecca banka
Poccun 3amecturens [lpencemarens IlpaBnenust Poccenbxoszbanka AHHa
Ky3Huemnosa. 24

bankosckoe neno, 07.07.2025, 64% MOCKBHYEH KOIAT HA TOJATOCPOUYHBIE LIETH - CTOJIMIIA
OMEepeKaeT CPEAHEPOCCUNUCKHII YPOBEHD MO MHBECTULIUOHHON AKTUBHOCTH.....vvveeevveeereeennne 25

B nuu ®unancoBoro koHrpecca banka Poccum COepCrpaxoBaHue 3KU3HH,
noyepHsisi  kommanuss COepa, TpencTaBWiia  pe3yNbTaThl  HCCIECIOBAHMUS
(MHAHCOBBIX MPUBBIUEK KHUTEIEH KPYMHEHIINX TOpoloB cTpaHbl. MOCKBa BHOBb
MOJTBEpAMIA CTAaTyC OIHOTO M3 CaMbIX (PMHAHCOBO AKTHBHBIX METAIOJIHCOB
Poccun: 64% MockBuYel KOMAT Ha JOJTOCPOYHBIE I€JIM, YTO BBIIIE
cpenHepoccuiickoro mnokaszatens B 56%. Ilpu atom 67% sxureneil CTOMUIIBI
MHBECTHUPYIOT CBOM HAKOIUICHHs B pas3iMuHble (DMHAHCOBBIE MHCTPYMEHTHI - 3TO
OJIMH U3 CaMBbIX BBICOKUX MOKa3aTesel Cpeiu rOpo0B-MUINTMOHHHUKOB. 25
Finversia.ru, 07.07.2025, OmmOku 6aHKOB, IEPEBOJT IEHCHH, CEKPETHI ONOMETPHH ............... 26
"Criermanpable” ommoOku 6aHkoB. KTo umMeeT 1ocTym K Bariel KpeAUTHOW UCTOPUH
U UTO B HE€ BINHUCHIBAIOT. YTO HY»HO MPOBEPUTH B Balllel OMOMETPUH U TJI€ PUCKU
C BallUMU OWMOMETPUYECKHMMH JaHHBIMU. [lepeBoj HAKONMUTENBbHON dYacTH
NEHCUOHHBIX JIEHET B nporpammy aonrocpoussix coepexenuit (I1JC). Ilmtocer n
munycsl IIJIC. IIpocto o nensrax - ¢ bopucom BopoHuHBIM. 26
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Aund, 07.07.2025, He Bkimagro. Ha3BaHbl crtocoOBI, Kak 3apadoTaTh OOJbINE, 9YeM Ha BKJIAJIC B

OaHke

Poccuiickas raszera, 07.07.2025, M®LI B pernoHax BHEAPSAIOT HOBBIE YCIyTH

0651-TB, 07.07.2025, Kak 3apaboTarh Ha ICHCHOHHBIX COCPEIKCHUSIX

[IlenpocTh OAHKUPOB, OAAPUBABIITNX POCCHUSH HEOBIBAIO BRICOKMMH TPOIIEHTAMHU
M0 BKJIaJlaM, MOCTENEHHO HCCsKaeT, ¢ Havana 2025 rojma cpeaHsisi JOXOAHOCTb
JIETIO3UTOB yke ymnana Ha 4-5%, W »Ta TEHAEHUMS TPO3UT MPOAOJKUTHCS.
3acTaBUTh paboTaTh CBOU COEPEKEHHsS C MPEXHEH MpUOBLIbI0 MOXKHO M ceiyac,
pacckaszaiy OmpoIleHHbIC aif.ru AKCIepThl, HY)KHO JHUIIh CMEHUTHh MPUBBIYHBIN
BKJIQJl HA JPYTU€ UHCTPYMEHTHI. 27

MuorodyHkiroHanbHbie HeHTpbl "Mou nokymeHTsl" (M®II), paboToii KOTOpHIX
PYKOBOJIAT BIIACTH CyOBEKTOB, BHEIPSIFOT BCE HOBBIE YCITYTH. 29

OpHu MeuTaroT 3apaboTaTh Ha MEHCHIO. A JIpyrue — yke 3apabaThiBaioT Ha Hel. B
Poccun HECKONBKO JI€T NEHCTBYET IPOrpaMMa JOJTOCPOYHBIX ITEHCHOHHBIX
coepexennii. Ha coOcCTBeHHBIE B3HOCHI YYaCTHHKOB TOCYJapCTBO 00aBIIsSET
CBEpXy CBOIO 4acTb. PasMmep 3TOro B3HOCAa 3aBHCHT OT pa3mepa 3apruiaTel. Kak
npaBwibHO BbIOpaTh HIID, mouyemy B mporpamMmMy MOMKET BCTYIHTbH Jaxke
MOJPOCTOK, U T/I€ TApAHTHS, YTO ICHBI'M Ha cueTe He cropAt? PacckaxyT Haranbs
Kamenckas, HauanbHuk  OTzaena  peryjaupoBaHUs — HEroCyJapCTBEHHBIX
NMeHCUOHHBIX (oHAOB B JlemaprameHTe (HUHAHCOBOW MOJUTUKH MHHHCTEPCTBA
¢unancos Poccum u Amnekceir Jlenucos, Buue-npe3uzieHT HarmoHanbHOM

acCOITMAIIMU HETOCYAapCTBEHHBIX IEHCHOHHBIX (DOHIOB. 30

Kosbima Iimtoc, 07.07.2025, Kutenu KosibIMbl aKTUBHO y4acCTBYIOT B IPOTpamMMme

JIOJATOCPOYHBIX COEPEIKEHUI

bonee mnsatu Thicsau oxurened KombIMbl yke NOIKIIOUWIMCH K IpOrpaMme
JONTOCPOUHBIX cOepexenuil. C Hagasa MponuIoro rofa 00beM B3HOCOB IIPEBBICHIT
347 mnH pyOneii, a B 2025-M TOJBKO 32 MATh MecAleB 3akaodmin 1070 HOBBIX

JIOTOBOPOB. 30

Tomsk.ru, 07.07.2025, Kak coXpaHuUTh U IPUYMHOXKUTH JIMYHBIE COEPEIKEHUSI: MATH TPOCTHIX

CrIoco00B

lobl

D¢ heKTUBHO yIPaBIATh JIMUYHBIMU (DUHAHCAMU — JIesI0 HenpocToe. OqHaKo, nMes
HY)KHBIC 3HAaHHUS, MOXXHO C(OPMHPOBATH (PHMHAHCOBYIO MOAYIIKY JaXXe IpU

HEOOJIBIIMX PETYJSPHBIX BJIOXKEHMAX. [7aBHoe — BbIOpaTh MOAXOIAIIUIN
MHCTPYMEHT AJis cOepekeHuil. Pa30epem nsTh JOXOAHBIX HHCTPYMEHTOB, KOTOPBIE
JIOCTYTIHBI Ka)KJJOMY YEJIOBEKY. 30

YroObl cTaTh MIJITHOHEPOM, JAOCTATOYHO BKJIAJIBIBATh BCEro 3 THICSYM pyOIei B
Hy)kHOEe pycno. O6 3ToM uensOuHIaM pacckazanu GeaepatbHbIe CIIUKEPHI B chepe

(MHAHCOBOW TPaMOTHOCTH. 34

.ru, 07.07.2025, YensOuHiiam pacckaszaiu, Kak MyTelIeCTBOBATh HA MEHCHH ................
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HoBocTn Pa3BUTHA CUCTEMBbI 00513aTEJILHOI0 MEeHCHOHHOI'0 CTpaxoBaHHusl U
CTPAXOBOM ITEHCH M cuuueeeeeeessssssssssssssssssssssssssssssssssassssssssssssssssssssssssssssssasssssssssasss 3
Hyma TB, 07.07.2025, 1 aBrycra nescus paboTarouM eHCHoHepaM OyaeT
TIPOMHICKCHPOBAHA ..vevveeevreeureeeauseeessseeensseeensseeessseeansseessesesseeenssesssssessnsseesssseessssesssssesssseesnnses 35

1 aBrycra mneHcus paOOTalOIMM IEHCHOHepaM OylIeT MNpPOWHAEKCUPOBaHa.
KoppekTrpoBka npon3oiiieT ¢ yueToM pa3mepa 3apab0THOH MJIaThl IEHCUOHEPA U
3apa0OTaHHBIX WM 33 TPEABIYIIWNA TOJl WHAWBHIYaJIbHBIX TIEHCHOHHBIX

koaurmentor (UIIK). 35
I'oBoput Mocksa, 07.07.2025, B ['ociyme mocOBETOBaIN POCCUSHAM IIOTPYIUTHCS IS
00€CTICYCHUS «TOCTOMHOTO O0PA3BA IKHBHID ...veenvveenrreereenteensreeseessseeseesssesseesnsessseessseenseesssenns 36

N36bITOuHBIE TIOCOOMST B cTpaHe He mpexycMoTpeHsl. OO0 sTtoM B 3dupe
panuoctanimu "T'oBopuT MockBa" pacckaszana 4jieH KOMHUTETa HWKHEW MajiaThbl
napjaMeHTa 1o TpyZOy, COIMaNbHOW TOJMTUKE M JienaM BeTepaHoB (CBeTiaHa
Bbeccapao. 36

Mockosckuii Komcomoner, 07.07.2025, B ['ocnyme pacckaszanu, Korjga NEHCUH HAYHYT
BBITUIAYUBATD [IAPPOBBIME PYOTIIMIL ... .eeuiieurierereeieesaeeseesereenseessseeseesssesnseesssessseessseesseessseens 36
[{udposoii pyOab cTaHET MAaCCOBBIM CPEICTBOM IaTexkeit B Poccun B Gmkaiiiime
5-7 net, mocie 4ero pocCusiHe CMOTYT IOJIy4aTh IIEHCUU U 3apILIaThl B 3TOM HOBOU
¢dopme HanmoHanbHOW BamoThl. OO0 3TOM coOOLIMI mpejaceAarenb KOMHUTETa
['ocymbl IO GUHAHCOBOMY PBHIHKY AHATONHNA AKCaKOB. 36

Mockosckuit Komcomornert, 07.07.2025, 35% omnpoiiieHHbIX MPEANOYUTAET HE KOMUTh JICHBI U
HA CTAPOCTD. . utteeutteesutteeautteeautteeauseeeauteesseeesasteeeasteesasteeaabaeesaseeeasseeaasbeeanseeesabbeesabbeesabteenaneeenanes 37
PaznuynHble S5KOHOMUYECKHE COOBITHS, POCT LIEH U MPOYHe U3MEHEHMsS TaK WU
WHAYe 3aCTaBISIIOT 3aayMaThcs O cOXpaHeHUW coOepexenwit. MccnemoBarenu
colMalibHO-pa3BieKkaTenbHoM cetn Fotostrana.ru onpocuwiu 18500 cBoux
MOJIb30BaTeNIei, B TOM YHWCIe W kuTeneil SpocrmaBckod 00IacTH, ¢ IIENbIO
BBISICHUTH UX OTHOILIEHUE K JOJITOCPOYHBIM COEPEKEHUSM. 37

ConunapHoctb, 07.07.2025, MHOrOA€THBIM MaTE€PSIM NEPECUUTAIOT EHCHH......ceernvrveeennnee. 38
IIpaBurensctBo P® BHecmo B l'ocaymy 3aKOHONPOEKT, KOTOPBIA IO3BOJIMUT
nepecuuTaTb  MEHCUU  MHOTOACTHBIM  POIUTENSIM,  COOOIIMIM  Ta3ere
«ComumapHocTh» B ipecc-ciryx0e nemyrara I'J] PO, munepa npodcoro3oB Kybanu
Caetnansbl beccapab. 38

TTPAIM, 08.07.2025, Ha3BaHs! mecTh KATErOPHii POCCHSH, KOTOPHIM MOBBICAT IEHCHIO ¢ |
ABTYCT v eeeueteeenereeenueeesseeessseeeasseessseessseesssseesasseesnsseeansseeansseannseesnnseeanssesansseesnsseesnssessnsseennseesnnses 38
C 1 aBrycra neHcuu MOBBICAT Cpa3y HECKOJIBKMM KaTEropusM rpaxiaas. Koro ato
KocHercs, areHTcTBY "[Ipaiim" pacckaszan goneHT (PUHAHCOBOIO YHUBEPCUTETA
npu IIpaBurtensctBe Poccuiickoit @enepannu Mrops bansiHuH. 38

PUA Hogoctu, 07.07.2025, bromxetnsiit komuteT ['octymMbl moaaepskan oT4eT 00
ucnonHeHNH OroKeTa CodOHAA PD 32 2024 T.ooeiiiiiiiiieeeee e 39
Komuter T'ocmymsl o Gr0/pKeTy M HajoraM peKOMEHIOBall MPUHATH 3aKOH 00
ucnonHeHUn Orokera DoHIA TMEHCHOHHOTO M COIMAIBHOTO CTPaXxOBAaHUS
(Condonnaa) PD 3a 2024 ron. Ha paccmorpenue JlyMbl €ro miiaHUpyeTCs BRIHECTH
9 urosns. 39
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TACC, 07.07.2025, Komuret I'J] omo6pwmit otuet 06 ucnonaeann oromkera COP................ 40

Komurer 'ocaymel o Or0/pkeTy M HaloraM peKOMEHI0BaJl HIDKHEH mapiamMeHTa
HPUHATH OTYET 00 McnojgHeHHn Oropkera POHIA NEHCHOHHOTO U COLMAIbHOIO
ctpaxoBanust P® 3a 2024 rop. IlpemycmarpuBaercs, uro ['ociyma paccMOTpUT
JIOKYMEHT Ha 3aceJaHuu 9 UIoJsl. 40

Poccuiickas razera, 07.07.2025, Cenatop EnudanoBa HanmoMmHusa, KOMy ¥ Ha CKOJIBKO
YBEITUYAT MEHCHIO C 1 @BTYCTA ..veeiuiiiieiiiieiiieeiiieesiieeesiieeesiteeesiteeesiteestteesaseesnsteesnbeeesnbeeesaseeenns 40

C 1 aBrycta B Poccuu mpoun3oiieT ouepeiHoe yBeIMUCHHE NTEHCHI paboTaromux
MIEHCHOHEPOB. JTO KacaeTcs TeX, KTO MPOJI0IDKAECT OPHUIMATBHO TPYIUTHCS ITOCIIE
BBIX0/1a Ha MIEHCHUIO U [TOJIy4YaeT CTPAXOBYIO MEHCHIO 110 CTapOCTH, HanoMHua "PI™

cenarop Onbra Enudanona. 40

l'azera.Ru, 08.07.2025, B Poccuu mpoBeayT nepepacuer CTpaxoBOM NEHCUU AJIS YACTH
POCCHISH ..cuuteeniiteiiteeettee ettt e ettt e sabteeeabteesate e e eabeeeeab e e e satee e st ee e sbeeeabaeesasteesabteesabbeesabaeesabeeesabeeenns 41

B I'ocynapcteennyto Jlymy Poccuiickoii denepanyiu BHECEH TPABUTEIbCTBEHHBIHN
3aKOHONPOEKT, MPEeAyCMaTpUBAIOIIMM BKIIOUEHHE B CTPAaxOBOM CTaXK MEPHOIOB
yXoJa 3a KaxJbIM peOEHKOM B CEMbE JI0 TOCTHKEHHS UM BO3pacTa MoJyTopa JieT.
WNudopmanus 06 3ToM pa3MelieHa B 3JIeKTpOHHOH 6a3e qaHHbIX ['ocynapcTBeHHOM
JlyMBl. 41

I"azera.Ru, 08.07.2025, Poccustnam noo6emmanu 3apmiatel 6onee 130 Teic. PyOneii.............. 42

Cpennsast 3apmiata poccussiH B 2027 romy mnpeseicur 130 Thic. pyOreid,
cripornozupoBan s "l'azersl.Ru" kanaumar 3KOHOMHYECKUX HAyK, JOLICHT

OUHAHCOBOTO YHUBEPCUTETA PpH MpaBUTENbCTBE PO Urops banbiHuH. 42

[Tencus.pro, 07.07.2025, Cpennsist meHCHUs HEpaOOTAIOIINX MTEHCHOHEPOB npeBbicuiia 24 000
PYOTIEH ..ttt ettt et e e e ettt e st e e b e e ae e e st e e seeeabeeseesnbeenseeenbeeseeenbeenseeenbeenreas 42

Cpennsisi meHcust HepaOOTAIOIIMX IEHCHOHepoB B Poccun K KOHIly BECHBI
cocraBmia 24 019 pyGneii. B Hauyane rona ona Obia 4yTh HUXKE - 23 758 pyOeii.
3a Tpu Mecsna npubaBka coctaBwia 261 py6ns. C ampens M 10 KOHIA roja
puOaBOK HE OXKUAAETCS. 42

PBK, 07.07.2025, Bce o neHcun paboTaromIero MeHCHOHepa: CKOJIBKO U KaK MOJTyYHUTh,
TIHIICKCALITIS «.eeeeeeeeeeeeee e e e e e e e e e e e eee e e e e e e e e e e e e ae s e e e e e e e enaeeeeannaeseeaenaeeeeannaeseennnaeeeennnaeeeennaaaaes 43

B 2025 rony Obuta cnenana WHACKCAIMS MIEHCH paOOTarONMM MIEHCHOHEPaM Ha
9,5%. Ho 3T0 HE OTMEHSAET €XEroAHbIM IepepacdyeT IEHCUU 10 CTaxy 3a
MPEeABITYIIANA TO/1. Y 3HAIIN, CKOJIBKO COCTABUT MaKCHUMaJIbHAs MprOaBKa K MEHCUH

c 1 aBrycra. 43
PBK, 07.07.2025, Kak Coudona nomoraer 6M3HeCy 5KOHOMUTh MHJUIMOHBI pabodnx yacoB 48
[Ipencenarens CouwmanbHoro ¢ouma Poccum Cepreit UupkoB — 0 TOM, Kak
YVOpaBlIeHYCCKUE W IU(PPOBBIC HWHHOBAIIMH IPEBPAMIAIOT TOCOPTAHHU3AIMIO B
CEpPBUCHOTIO MapTHEPA. 48
RT, 07.07.2025, PoccussHaM HanmOMHUJIN 00 MHEKCALIMU TIEHCHI paboTaroNX IEHCHOHEPOB
B ABTYCTC c.uuveeeutreeeuueeesueeesueeessseesasseeessseesasseesnsseesnsseesnsseeansesennsesenssesanssesensseesssessnssessnssesnnseesnnses 51

Uiien xomutera I'ocaymsl 110 TPyy, COUMAIBHON IIOJIUTUKE U J€IaM BETEPaHOB
Ceetimana beccapab B OGecene ¢ RT mamomumia, uro ¢ 1 aBrycra mpou3oumér

WHJICKCAIHS MIEHCUN PabOTAIOIINUX TIEHCUOHEPOB. 51




MOHUTOPHUHI' CMU

CAMOPEryNUPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEMNHSLIX
NEHCHMOHHE X @oHAOB

News.ru, 07.07.2025, DkcnepT pacKpbll peaibHbIA pa3Mep MpudaBku K eHcuu ¢ 1 aBrycras]

Pasmep mpubaBkM K NEHCUHM pabOTalOMUX POCCUSH ¢ | aBrycra 3aBHCUT OT
KOJIM4ecTBa 3apaboTaHHbIX UMH TTeHCHOHHBIX OautoB (MIIK) 3a 2024 rox, HO He
Oomee T1pex, 3asBmia NEWS.ru poment bazoBoir kadeapst Toproso-
MPOMBINIUIEHHOH nanaTel PO «YnpaBineHue yenoBeueckuMu pecypcamuy POY um.
I'. B. Ilnexanosa Jlroqmuia MBanosa-11IBen. Kpome Toro, Ha 3Ty cymmy BIUSIET
rogq odopmieHus mneHcuu. Takum 00pa3oMm, MEHCHS MOXKET YBEIUYUTHCS
MakcuMyM Ha 399 pyGuieit. 51

Bam Ilencuonnsiit bpokep, 07.07.2025, B cTpaxoBoii cTa)k MHOTOAETHBIX 3aCUUTAIOT IEPUOJT
YXOJ1A 32 KAKIIBIM PEOCHKOM ......eeevvieeeieeeiereeesreeasseessseeessseeesssesessseeessssessssessssseesssseesssesesssesenns 52
CTpaxoBoii CTa)kK MHOTOJIETHBIX POJHUTENCH Terephb Oy IeT BKIIOYATh MEPHO yX0aa
3a KaXJbIM peObeHkoM Oe3 orpanndeHuit. O6 stom npezacenarens [IpaBurenscTBa
Poccun Muxann MunrycTuH cooOIIMiI Ha 3acelaHuy KaOMHHA 3 UIOJs, B XOJ€
KOTOPOro ObUI pacCMOTPEH PsJl 3aKOHOIIPOEKTOB, HAIIPABICHHBIX HA MPHU3HAHUE
0COOBIX 3aCJTyT MHOTOJICTHBIX MaTepeH. 52

lNazera.py, 07.07.2025, Ilencun paboTaromux poCCUsH BBIPACTYT B aBrycrte Oosiee yem Ha 400
100 (S % GRS PROUSRPRR 52
[Tencun paboTaromux poccHsiH BIpacTyT moutu Ha 440 pyOuseir B aBrycre, H
yBeIMUYEHHAsT cymMMa OyJeT BBHIIUIAYMBATBCS B OCTAIbHBIE MECAIBI, CKa3al
«l"azere.Ru»  KaHAMEAT HSKOHOMHMYECKMX  HayK, JOUEHT DOHUHAHCOBOTO
yHUBepcurera pu npasurenserse PO Uropes banbiHug. 52

NEWS.ru, 07.07.2025, PoccusiHam OJHUMYT MEHCUU B aBI'yCTE: Ha CKOJIBKO, KOTO KOCHETCS

C 1 asrycra 2025 roma B Poccun cpenaroTr mepepacyeT MEHCUM padoTarouuMm
neHcuoHepaMm. OH MPOUCXOIUT €KETOTHO € YUETOM CTPAaXOBBbIX B3HOCOB, KOTOPHIE
paboromarens nepeuncawi B Conmanbublii pona Poccuu. Kakoii Oyner Bbimiara,
CKOJIBKO HYXHO 3apa0aTbiBaTh, 4TOOBI MOJYYUTh MaKCUMaJbHYIO NMPHOABKY, - B
matepuaie NEWS.ru. 53

Konkypenr, 07.07.2025, BuptyasbHble 1eHbI'M HAUHYT 3a4UCIIATh HA CU€Ta IEHCUOHEPOB.
UTO UM YTOTOBHIT LICHTPOOAHK ....uveiieieiiiiiiieiie ettt ettt ettt ettt ebeeseee s 55
[Tocne maccoBoro BHeIpeHUs: LU(PPOBOro pyois, KOTOPOE OKUAAETCS HE paHee
2026 r., MEHCHOHEPHI CMOTYT TO/AATh 3asBJICHWE Ha MOJYyYCHHUE TEHCUU B ITOU
dopme. O6 3TOoM cooOmmia riaBa JenapTaMeHTa HAalMOHAJIbHOM IUIATEKHOM
cucrembl banka Poccun Anna bakuna, nepenaer «Poccuiickast razeray. 55

PRIMPRESS, 07.07.2025, Tlencuonepos, qoxkuBmux A0 60 JeT, )KJIET CIOPIPU3 — HOBBIN
BATIPET € 8 FIEOTIS +euvveeenireeeiteeeiteeautteeeutteesatteesatteesubaeesateeeaaseeesbeeesteesabteesasteesabbeesabteesabeeenaneeenns 56
Poccuiickum nencronepam, nocTurmuM 60 JieT, COOOIMUIN O HOBBIX YCJIOBHSX,
KOTOpBIE CKOPO CTaHyT oOOsi3aTeNbHBIMU. B  Ommkaiiiiee Bpemsl MOXKHIBIM
rpakJaaHaM MoTpedyeTcs: COOMI0AaTh ONPEICICHHOE MPABUIIO VIS 3AIUTHI CBOMX
coepexxennii. OO 3TOM pacckaszall 3KCIepT Mo NMEHCHMOHHOH TemaTtuke Cepreit
Bnacos, cooomaer PRIMPRESS. 56

Jlenra.py, 07.07.2025, 3ymepsl B Poccuu 3asBUiiM 0 HEIOBEPUH K IEHCMOHHBIM BhITIIIaTaM. 57

[Toutn monoBuHa 3ymMepoB B Poccun muiaHupyer moapadbaTeiBaTh B CTAPOCTH, TaK
KaK He JJOBEPSIOT MEHCHOHHBIM BblIu1aTaM. OO0 3TOM 3asBUJIM yYaCTHUKH OIpOCca
Ventra Go! (konus ecTb B paCOPSHKEHUU «JIEHTBLPY»). 57
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HakomuTh cpencTBa K MEHCUM — JIMING 4YacTh 3aaa4yd. UTo JenaTh, €Clu IEHBI
pacTyT, a cOepexeHus TaloT ObIcTpee, YeM XOTeNIoch 0617 UTOOBI HE TagaTh, OTKyAa
OpaTh JEHBI'M Ha TIOBCEJHEBHBIC TpaThl M KOTJAa YK€ MOXKHO TpOTaTh
JOJITOCPOYHBIE HAKOIIJICHHSI, MOYKHO UCTIONB30BaTh «CTpareruto Tpex Beaep». OHa
MO3BOJISIET PACIPENCINTh CPEICTBA MO CPOKAM M COXPAHSATh KOHTPOJIb HaJ
OI0JKETOM. 58

Oxonorus Cesepa, 07.07.2025, Yxox 3a A€TbMU 3aCUUTAIOT B CTAXK - KaK U3MEHSTCS IIEHCUH C
07 oY1 ¢ VSRR 61
BEITh psiiom ¢ pe6EnkoM - 310 pabota. Hacrosimas. C KpyriIioCyTOYHBIMU CMEHAMH,
0e3 BBIXONHBIX M OTHycka. M Temepp 3TO, HAKOHEN, MOTYT MpH3HATH Ha
3aKOHO/ATEIFHOM ypPOBHE: B CTPAXOBOW CTaX POCCHSIH IMPEIIOKEHO BKIIOYATH
yXO0JI 3a KaKAbIM peOEHKOM B ceMbe 110 1,5 ner. [Ipuuém He TONbKO 3a TepBhIMU
YETHIPbMsI, KaK ceiluac, a 3a KaK/IbIM - 0€3 OrpaHUYeHUH. 61

PerHOHATIBHBIC CIMI .. .ucoeeeeireneerenneereeecereencereesccsesscssessesssssesssssossessossessessassesss 03

PUA Hogroctu, 08.07.2025, B Coudonne mo MockBe pa3bsICHUIH, KaK MOTYYUTh BBITLIATY
TIEHCHUOHHBIX HAKOTIICHUI ..c..uvtieiuitieeiteeeiteesiteesieeesaiteesabeeesaseeesaseessteesnaeeesbteesabbeesaseeenaneeenanes 63
Kurenu MockBbel u I[ToAMOCKOBBS, Y KOTOPHIX (DOPMHUPOBAINUCH TICHCHOHHBIC
HakoruieHus B CormanbHOM ¢oHie Poccnn, MOryT 0OpaTHTBCS 32 UX IMOTYYCHHEM
B peruoHansHoe oTnaeneHue (ouma, coodbmunn PMA Hooctu B mpecc-ciyxoe
orneneans ConuanpHOro hoHma mo Mocke 1 MocKOBCKoO# 00acTH. 63

PUA Bpewms, 07.07.2025, COP: 15 teicsuaM capaTOBIIEB MOJIOKEHA JOIJIATa K IEHCHUHU T10
CTANKY «.vvveeurreesnteeenutteesusteesuseeesabaeeaabeeeaaseeesateeeaseeeeabeeesabeeeeab e e eaabee e st e e easbeeanbbeeeabbeesabbeesabeeenabeeenaree 63
| B CapatoBckoit ob6nactu 15 ThicsuaM XUTENCH MpenocTaBiseTcss Hajg0aBKa K
MIEHCUH 32 TMPOJIOJDKUTEIBHBIN CTak pabOThI B CEIbCKOM Xo3siicTBe. OO0 3TOM
uHpopmupyet pernonansHoe otaeneHue COP. 63

MTB.onmnaitn, 08.07.2025, Boarorpaais! 00Cy Iar0T MOBBIIIEHNUE TEHCUN PAOO0TAIOIINM

TICHCHUOHEPAM C 1 @BTYCTA. . eeiuutiiiiiieeiiieeiieeeiteeeiteesiteesabeeesateeesateeessbeeenaneesssreesnsbeesnseeenaseeennses 64
C 1 asrycra 2025 roma paboTaromuMm neHcuoHepaM Bosrorpanckoi o6nactu
HAYHYT HAYUCJISATH MEHCUM C YYETOM E€XKETOIHOro Iepepacuera. MakcuManbHas
npubaBka cocTaBuT 437 pyOuei. 64
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HOBOCTHU MAKPOIKOHOMMKM ........ccovueeesuriesnencsnnncsnecsnenssseccsancessacess 05

U3sBectus, 08.07.2025, be3 cyna, HO ¢ MOCIEACTBUSIMU

Kom

MepcanTb, 08.07.2025, KoTupoBKH 3aX1aUCh JUBUIECHIOB

C 4,5 MITH pOCCHSIH HAJIOTOBasi CMOYKET B3BICKMBAThH JOJTH 0€3 Cy/a y>Xe€ B 3TOM
roay, BesicHuwn "M3Bectus". IIpaBuTenbCTBEHHAsS KOMUCCHS 7 HMIONS 0100puiia
TaKyl0 HMHUIHUATHBY KO BTOPOMY UTEHHMIO 3aKOHONPOEKTa OO0 YIPOIIEHHOM
nopsiake. DHC Oy et yBegoMiaTh JOHKHUKOB yepe3 "['ocycmyru" nin ux TMYHbIN
KaOMHET Ha caiiTe HAJOrOBOW - Ha TMOJady BO3paXeHUW naayT mecsi. Ecmm
YeJIOBEK HE OTpearupyer, JEHbI'M aBTOMAaTHYECKH CIUIIYT CO CUETOB, a MPU UX
HEXBaTKe MOJKJII0YAT NprucTaBoB. HOBBII NOPSI0K MO3BOJIUT CHU3UTh HATPY3KY Ha
CyIbl M COKOHOMHUTH JEHbI'M Oropkery. Kakue pucku oH Hec€T Ui rpaxkaad,
noyemy B HEM €CTb U YJJ0OCTBA M KaK MOATOTOBUTHCS K N3MEHEHUSM - B MaTepHuase
"N3Bectnii". 65

Nunekec MockoBckoit 6upxu (MOEX: MOEX) BHOBb BEpHYJCS HUXKE YPOBHS
2800 myHkTOB, moTtepsiB 3a Henemo 9,5%. Ha HacTpoeHue MHBECTOPOB AABST
COXpaHEHHE TEONOJINTUYECKON HaNpsHKEeHHOCTH U OXHJAHHE BBEACHUS HOBBIX
CaHKUMH, a Ha KOTHUPOBKM — pEryJISIpHbIE 3aKpbITHS PEECTPOB KPYIHBIX
HSMHUTEHTOB B IIPEIIBEPUH BHIIIAT AUBHICHIOB. Jl0 KOHIa HE/IeIH TaKue AeHCTBUS
MOTYT CHU3UTh MHIEKC MOCKOBCKOU Oupsku emie Oonee yem Ha 3%. Brpouewm,
MMEHHO Ha BO3BpALIEHNUE Ha PHIHOK OKOJIO TPETHU BBHIIUIAYEHHBIX K Hayayly aBrycra
JUBUJCHIOB PACCUMTHIBAIOT YYaCTHUKH TOPTOB, OXHUJIAsi, YTO 3TO JOJKHO
MOJAIepkKaTh KOTUPOBKHU. 68

Benomoctu, 08.07.2025, «KBansl» Ha3BaIl OCHOBHBIE OaphEPHI A1 MHBECTHUIIMNA B TPOIYKTHI

Ha 0a3e KPUIITOBATIOT

Benomocth, 08.07.2025, DxcniepThl OPOCUIT POCCUSH 00 MX 3apIUIATHBIX 0KHIaHHIX

PUA Hosoctu, 07.07.2025, Jedurut 6romkera PD no utoram I momyroaust cocrasun 3,7
TpiH pyO, unu 1,7% BBII - Mundun

OcHoBHBIE Oapbepbl JJIsl BIOKEHHUH B HMHCTPYMEHTBI C TpPHUBSI3KOH K
KPHUITOBAJIIOTAM - 3TO HEAOCTATOK 0a30BBbIX 3HAHWM, BBICOKAas BOJATUIBHOCTb, &
TaKKe COMHEHHS B Oe3omacHOCTH IUIaTGopM, Tae IHM(POBBIE BaTIOTHI
oOpamarorca. TakoBbI pe3ysnbTaThl ONpoca KBATM(DPUIMPOBAHHBIX HWHBECTOPOB,
koTopelii B uioHe nposen "BKC wmup wunBecTMimil" (€ro WMTOrM €cTh Yy
"Benomocrteit"). 69

3apruiaTHble OXKUAAHMS POCCHUSIH MOYTH B MOJTOpPAa pasza IMPEBBILAIOT pa3Mep
cpennux 3apruiat B Poccun. K TakuM BbIBoaM mpuIuiu SKcrepTsl GUHAHCOBOTO
YHUBEpCUTETa MpU MpaBuTelNbcTBe PO Ha OCHOBE OMPOCOB Tpa)kKIaH, KOTOPHIE
uiyT pabory. "Bemomoctu" 0O3HaKOMHMIUCH C HcclenaoBaHueM. I[lokazaTenb
KEJTaeMOM 3apIiIaThl B CPEAHEM IO phIHKY coctaBisieT 146 000 pyO., cneayer u3
ompoca. MenuaHHoe 3HadeHHWE (O3HAYAET, YTO OJHA TOJOBHHA OIPOIICHHBIX
PacCUYMTBIBACT MOIyUYaTh OOJIBIIE 3TOM CyMMBI, a Apyras - Menbine) - 110 000 py6.
B Mecsl. [lokazatens Bbipoc Ha 16% K ypOBHIO IIPOLUIOTO TOAA, TOBOPUTCS B
HUCCIIEIOBAHUN. 72

Hedbunmr ¢enepanpHoro OropkeTa Mo uToraM sHBaps-utoHs 2025 roma, 1o
MpeABApPUTEIILHON OLIGHKE, cOcTaBui 3,7 TpwiuiuoHa pyoOnei, mmu 1,7% BBII,
rOBOpHUTCA B MaTepuanax Ha caiite Munguna Poccun. 74
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PUA Hogoctu, 07.07.2025, I1b P® npennoxun oOCyAUTh HAPaBIICHUS pa3BUTHUS PhIHKA
PO3HUYHBIX MACBBIX MHBECTUIIMOHHBIX (DOHIIOB ... .ceuveeuieenteeanreaneeeeteesueeenseesseeeseesaseeseesneesnsens 75
b P® npennmoxun mpodydacTHUKaM oOCyauTh 10 1 CEHTSIOps BO3MOXKHBIC
HATPABIICHUSI PA3BUTHUS PHIHKA PO3HUYHBIX IMA€BBIX HWHBECTUIMOHHBIX (DOHIOB
(ITN®), B 4YacTHOCTH PACCMOTPETh PACIIMPEHUE WHBECTUPOBAHUS 3a CUET
BHEOUP)KEBBIX M IUPPOBBIX (uHAHCOBBIX akTUBOB (LIDA), pabory [THDoB c
MOBBIIICHHBIM (PUHAHCOBBIM PHIYAroM M MPEAIOKEHUS 10 YCKOPEHUIO ONepaluii ¢

nasiMH, CJICAYEeT U3 COOOLICHHS PETYIIATOPA. 75
PUA Hogoctu, 07.07.2025, Jdedurut Oromxera PO o uroram I momyrogus cocrasun 3,7
TpIH pyO, UK 1,7% BBIT - MEHDUH ......oooiiiiiiiiiie e 76

Jedumur ¢enepanbHOro OrOKETAa TO WTOraM siHBaps-wroHS 2025 Toma, 1o
IpeJBapuTeNbHON OIEHKe, cocTaBui 3,7 TpwuiMoHa pyoneit, nim 1,7% BBII,
TOBOpPHUTCS B MaTepuaiax Ha caiite Munduna Poccun . 76
Finversia.ru, 07.07.2025, 12-M ¢unancossiii onnaita-mapadon Finversia 3aBepiies ............ 77
5 wions 3aBepmmics 12-if  ownmaiiH-mapadon Finversia, OpraHu3oBaHHBIH
HammonansHOM acconuanueid CHenuaaucToB (UHAHCOBOTO TUIAHUPOBAHUS
(HAC®II), MockoBckoil MexayHapoaHOW BatoTHOU acconumanuein (MMBA) u
ka"asioM Finversia. Tpancnsius ceccuit MapadoHa npomnia Ha kaHanax Finversia
(ma mmardopmax Youtube, JI3en, BKonrakre, Telegram, Rutube) u «Haiinu

MamonTa» (Ha matdopme Youtube). 77
Henosoii [TetepOypr, 07.07.2025, ®unancuctsl B [leTepOypre nmocrnopuiiy, Kak yBEJIUINTh
KAMUTATAZAIUIO PBIHKA BUETBEPO ..eeuvveeeuereerireesueeenueeesnseeenseeessseesnsseesnsseesnsseesnssesssssessnseeennses 79

3anava yBenu4yeHus Kanutanuzanuu ¢onaoBoro peiaka k 2030 roay He Ja€T OKOS
ero ywdactHukam. Ha xondepennmun Smart—Lab Conf 2025 u ®unancoBom
koHrpecce banka Poccun mpo3Byyano MHOKECTBO UJEH, KaK 3TOro A00UThes. 79

Forbes, 07.07.2025, T'appu MAPKOBCKMIA, 55 n Biepen: kak «cepeOpsaHOe HOKONEHHE
AZIANITUPYETCS MO HOBBIC KAPBEPHBIC TPEKH ...eeeuvvreerereeenvreensreenseeensseeansseeessseessssesssssesssseeennnes 84
B 2024 rony cpennuii Bozpact pabotHuka B Poccuu Beipoc 10 42 ¢ 1oJI0BHHOM JIET,
coobman Poccrat, a momst poccusiH crapiie 55 neT, mo JaHHeIM MuUHTpyZa,
JIOCTUTIIa PEKOPAHBIX Juisi coBpemeHHOM uctopum 30%. Kak mpaBwmio, Takue
KaHIUAATHl CTAKUBAIOTCS C SUIKU3MOM MPHU TPYIOYCTPOMCTBE: paboToaaTenu
MOTYT CUMTATh UX MEHEe TMOKUMH, 00ydyaeMbIMH U aIalTHBHBIMH U TIpE/JIaraTh
MEHBIIYI0 3apmiaTy. CHTyaluio OTY4acTH MeEHSeT AepUIUT Ha PBIHKE TpyHa:

HaIpuMep, B IIPOLLIOM r'O/ly CIIPOC Ha BO3PACTHBIX paOOTHUKOB BHIPOC B JIBA pasa.
84

[Tencus.pro, 07.07.2025, [lonoBrHA pOCCUSIH KOIUT JEHBI'M U MIOYTH BCE TOTOBBI
UHBECTHPOBATD —— OTTPOC ..vveeuuvreeureeenureeesseesnsseessseessseessesessesessseesssssesnsseesssseessssessnssesssseesnsses 88
56 % poccusiH peryisipHO WU BpeMsi OT BPEMEHH JAENAI0T COepeKeHus, ITO Ha
JIECSITh MPOLEHTHBIX IMyHKTOB BBIIIE, YEM TOJ Ha3aJ, MOKa3aj ONpOC KOMIAaHWUU
«Coepbank CrpaxoBanue >Xu3HU». OIHOBPEMEHHO CpelMd TeX, KTO KOIIHUT,
TOTOBHOCTh MHBECTHPOBATH BbIpocia ¢ 70 % mo 90 %. 88
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Hape-rpan TB, 07.07.2025, "Ham Hy»)eH O6omnee cinalbiit pyoss". Oaurapxu yxe He
CKPBIBAIOT. [IPUXOTH OTIATAT TPAKAAHE POCCHM .....ooveiiiiiiiiiiieiccieeeee e 89
Cepreii CyBepoB 3aMETUJI, YTO MHOTHUE SKCIIOPTEPHI, OJIMTAPXHU yKE HE CKPBIBAIOT:
"Ham HyeH Oosee crnadbiif pyons". DTU NMPUXOTH, OAHAKO, YACTUYHO OILIATST
rpaxkaane Poccun. DkcnepT gaji MporHo3 OTHOCUTENBHO Kypca Jojuiapa. 89

HOBOCTH 3APYBEKHbBIX IIEHCHOHHBIX CUCTEM . ...................... 91

HoBoCTH NEHCMOHHOM OTPACJIHM CTPAH OJIMKHET 0 3APYOCKDSH cevervvrseerccsssnnes 91

Axuvabap, 07.07.2025, Ileacuonnbie (hOHIBI aKITUSM KBIPTBI3CKUX KOMIIAHUN TTPEAMOYUTAIOT
JETMOBUTBI M TIADBI ..ottt ettt st st esbee e s abeee e 91
Jlonst akunii MECTHBIX SMUTEHTOB B CTPYKTYPE UHBECTUIIMI IEHCUOHHBIX aKTUBOB
octaetcst cumBosaeckoir — Bcero 0.01%. O6 3ToM CBUAETENBCTBYIOT IAHHBIE TIO
pacnpeaciicCHu0 UHBCCTUIIMOHHOI'O HOpT(pGJISI NCHCHUOHHBIX AKTUBOB B pPaMKax
JIOBEPUTEIIBHOTO yIIPaBJICHHUS. 91

Sputnik Mongosa, 07.07.2025, Onmno3unus Tpe0yeT BBECTH MOPATOPHI Ha TIOBBIIIICHNE
MEHCUOHHOTO BO3PACTA B IMOJIIIOBE. .....eeiuiiieiiiiieeiiee ettt eeiite ettt esitteeiteeeiaeeeeteesabeesnbeeesaseeenans 91
B yclioBHSIX pe3KOro CHUKECHHUS POXKIAEMOCTH B MOJIIOBE M MacCOBOM MHUTPalluU
rOCyJapCTBEHHAsT TEHCHOHHAs CHUCTEMa CTaJKWBAETCI CO CTPYKTYpHBIMHU
npoOjJeMaMu, KOTOPbIE HE MOTYT OBITh PEIICHBI TMPOCTHIM IOBBIIICHUEM
MEHCHOHHOTO Bo3pacta. 00 3ToM 3asiBiia Ha OpudHHTe B TIOHEEIBHUK JCIyTaT
oT biioka KOMMYHUCTOB ¥ conranucToB Asuia JlapoBaHHasl. 91

Sputnik FOxnas Ocetust, 07.07.2025, B napnamente o0cy1uiiu npoOieMsl ¢ IEHCUIMU
rpaxknan Poccuu, mpoKUBAOIINX B FOMHOM OCETHM..........eeereiieeeiieeiieeeiieeeireeeireeeveeesieeenes 92
Ha 3acemanuu mapiaMeHTCKOTO KOMHTETa MO 3/PaBOOXPAHEHUIO U COLMAIBHON
nosmtuke FOxHOM OceTnn paccMOTpend BOMPOCHl MEHCHOHHOTO 00eCTIeueHUs
rpaxxaan Poccuiickoit denepanny, NMOCTOSHHO IPOXKUBAIOIMIMX HA TEPPUTOPUH
pecryonuku. O0 3TOM co00IIIaeT nmpecc-ciry»oa mapjaaMeHTa. 92

HoBoCTH NEHCMOHHOM OTPACJIM CTPAH JAAJTBHEI0 3APY0CKDBS ceveeesvnssrrecsssnss 93
Henossie Dmupartsl, 08.07.2025, OAD BomuIM B TON-3 MUPOBBIX JTUACPOB IO 00BEMY aKTHBOB

B cepeaune 2025 rona O6benuHeHHble ApaOckue DMHUpAThI 3aHsUTM TPEThE MECTO
B MHpe Mo 00beMy cyBepeHHbBIX (GoHA0B Omarococrossuus (SWF) u aktuBoB
roCyJapCTBEHHBIX IEHCUOHHBIX (OHI0B, roBoputcs B otuere Global SWF. 93
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HOBOCTU NEHCUOHHOMN OTPACIU

HoBocTtu otpacnu HIN®

Bauw lNeHcuoHHbIU Bpokep, 07.07.2025, HI1® «BJTATOCOCTOSHUE»
— napmHep PuHaHco8020 KOHepecca baHka Poccuu

2-4 urwnsa e CaHkm-llemepbypee npowenn ®uHaHCo8bIU KOHepecc baHka
Poccuu. HIMN® «BbJIATOCOCTOSAHUEY» ebicmynaem oguuyuarbHbIM [1apmHeEPOM
Mepornpusmus.

B pamkax npemoBod InporpaMMbl pykoBoautenu banka Poccum, mpencraBuTenu OpraHoB
BJIACTH, TON-MEHEKEpPhl KPYMHBIX (PMHAHCOBBIX OpraHU3alMi W NPOQUIbHBIE SKCHEPTHI
0OMEHMBAIOTCS. MHEHHUSIMU U BBIPAOATHIBAIOT COBMECTHBIE BAPHAHTHI PEIICHUH 110 MIUPOKOMY
CIIEKTPY BOIIPOCOB.

KiroueBbiMu TeMaMu 17151 00CY>KACHUS CTAIN 3aKOHOAATEIbHOE PErYIMpOBaHuE (PUHAHCOBOTO
CEKTOpa, TPEHIBl OTEYECTBEHHOrO (HOHAOBOTO pHIHKA, JCHEKHO-KPEIUTHAs IIOJIUTHKA,
pa3BUTHE TEXHOJIOTUI TIJIATeXHOH HMH(PACTPYKTYpbl, BHEApPEHHE UPPOBOro pyoIs,
HOBBIIICHUE YPOBHS (PMHAHCOBOM IPaMOTHOCTH POCCHSIH.

OTnenbHbIA 070K /1€70BOM MPOrpaMMBbl KOHTPECCa MOCBSIIEH JOJATOCPOYHBIM (PUHAHCOBBIM
npoaykram Juist rpaxaad. Ha ceccun «HBectunum u cOepexeHus: 4ro €cTh B apceHane
UHCTPYMEHTOB?» 3KCTIEPThI 0003HAYMIIN Ba)KHOCTh PhIHKA YACTHBIX MHBECTULIUH J1JIs1 Pa3BUTHUS
9KOHOMHMKH M OLEHMIM JIOCTYMHOCTh U I(PPEKTUBHOCTb COOTBETCTBYIOUIMX (UHAHCOBBIX
MHCTPYMEHTOB, TAKHX KakK Iporpamma noiarocpouytsix coepesxenuii (I11C), nHBECTULIMOHHBIE
1 OpOKEpCKHE CUYeTa, CTPAXOBAHUE JKU3HHU.

Mo muenuto HII® «BJIIATOCOCTOSHUEY, mporpamma A0JTOCPOYHBIX COEpEKEHUM —
HauOoJiee JOCTYIHBIH U BBITOJAHBIN MHBECTULMOHHBIA MPOIYKT AJS MAacCOBOTO HAaCEJCHMS.
Ceroans B [1JIC yuacTBYIOT 5 MIIH pOCCHsIH, a 00beM cpeacTB gocTtur nout 400 mipz pyomeil.
[TprunHa Takoro pesynbraTa B TOM, YTO B MPOrpaMMe 3aJl0’K€Ha MPUBJIEKATENIbHAs CUCTEMA
MOJYYEHHUS BBITO/IBI YYACTHUKOM: IFOCYIapCTBEHHOE COPHMHAHCUPOBAHKUE U TapAHTUPOBAHHAS
COXPaHHOCTb BJIOXKEHHBIX CPEJICTB, HAJOTOBBIA BbIYET W THOKHE YCIOBUS BBIILIAT.
YHUKaJIbHOCTb 3TOTO NPOAYKTA 3aKJIFOYAETCS €I1I€ U B TOM, UTO OH OPUEHTUPOBAH Ha JIIOAEH €
HEBBICOKMMHM U CPEJHUMHU JOXOIAMH, AAE€T UM BO3MOXKHOCTb JIeJIaTh COEpekKEHUs U TOIydaTh
MaKCHMaJbHY!0 BBIFOJly TIPU HEBBICOKMX, OTHOCHUTEIBHO JPYTrMX HWHBECTULIMOHHBIX
IPOIYKTOB, BIOKEHUSX.

YuacTHUKHT AUCKYCCHU COIIMCb BO MHCHHUH, UYTO ,uaaneﬁmeMy Pa3BUTHIO HNPOTrpaAMMbI
JOJITOCPOYHBIX cOepekeHui OyAeT CrTocOOCTBOBATh POCT YPOBHS (DMHAHCOBOM TPaMOTHOCTH U
IMOBBIIICHUEC OOBCPUSA HACCICHUSA K HCTOCYAApPCTBCHHBLIM ICHCUOHHBLIM (1)OHI[aM U Jpyrum
YYaCTHHKAM PHIHKA.

HII® «bJIATOCOCTOSAHUEY — oauH U3 TMAEPOB POCCUNUCKOTO PhIHKA HEFOCYJaPCTBEHHOTO
IICHCUOHHOTO 00€CIeUeHHUs], 10/ YIIPABICHUEM KOTOPOTO HAXOJATCs cOepexeHus cBblie 1,3
MJIH uyenoBeK. DOHJ peanu3yeT KOpHOpaTHBHbIE IIEHCHOHHBIE IIPOIPaMMBbl, YIPAaBIsAET
NCHCUOHHBIMM HAKOIUICHUSMM TPaXKJaH MO 00s3aTeIbHOMY IEHCHOHHOMY CTPaXOBaHMIO,
SIBIISICTCSI OTIEPATOPOM MPOTPAMMBI JONTOCPOUHBIX cOepexenuit. CpenctBa knueHntoB HITD
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«BJIATOCOCTOSHUE) 3acTpaxoBaHbl TOCYIAapCTBEHHON Kopropaiueid «ATeHTCTBO IO
CTPaxOBAaHMIO BKJIAJIOBY.

http://pbroker.ru/?p=80422

Baw lNeHcuoHHbIU Bpokep, 07.07.2025, XaHmbi-MaHcutuckomy HI1®
ucnosiHunocb 30 nem!

Tpu decsmunemusi — 3mo He pPOCMO CPOK, 3MOo ucmopusi dogepus. Imo
rnyme MOCMOSIHHO20 pa3sumusi, UHHosauul u, 2a1agHoe, — 0meemcmeeHHoOCMu.

ITo utoram 2024 ropa, omyOnukKoBaHHBIM Ha oduuumansHOM caiite IlenTpansHoro banka
Poccnn, Xantsl-Mancuiickuit HII® npopomkaer 3aHMMaTh JUAUPYIOIIKME NO3ULHAUA CPEIU
HII®:

2 MecTo 110 AOXOAHOCTHU pasMCUICHUA CPEACTB ICHCHUOHHBIX HaKOHJ'IeHI/II\/JI;

3 MeCTO TO KOJMYECTBY TOJyYaTesied TEHCHH 10 HErocyJAapCTBEHHOMY MEHCHOHHOMY
00ecCIIeYeHHIO;

5 MeCTO MO JOXOJHOCTHU pa3MeCeHus CpEACTB IICHCUOHHBIX PE3CPBOB.

Xantbl-Manculickuiit HII® — 370 ThICAYM CYACTIMBBIX UCTOPUN HAIIMX KIMEHTOB, KOTOPHIE
YK€ TIOJTy4atoT JONOIHUTENbHYIO IIEHCUIO U YBEPEHHO (POPMUPYIOT CBOE Oy TyIiee.

«CT0st Ha TOpOTe HOBOTO JICCATHIICTHSI, MBI Pa00TaeM C TEM K€ YIIOPCTBOM, C KAKHM HAYMHAIIH.
JInst 3TOro MBI pa3BHBaeM HalM OHJIAIH-CEPBHCH HA caiiTe U B «JIn4HOM KaOuHeTe», 4YTOOBI
3aKIIFOYHUTH JOTOBOP, KOMTUTH COCPEKEHUS, CICTUTH 32 COCTOSIHIEM CUETa, TIOTy9aTh BHITLIATHI
U ycnyru Obuto mpocto M kom@opTHO. Pabotaem Hanm Tem, 4yToOBI Mpeanararh emie Oolee
BBITOJTHBIC ¥ HAJIC)KHBIC HHCTPYMEHTHI.

Xouy mo0iaroJapuTh HaIIMX KJIMEHTOB U MAapTHEPOB 3a IOBEPUE U COTPYAHUYECTBO.

30 et — 3TO TOJMBKO Havayo Hamiero myTd. Cnacubo, 4Tto Bl ¢ Hamu!», — npe3uaeHT AO
«Xantbel-Mancutickuii HIT®» Mapus Crynosa.

http://pbroker.ru/?p=80424

Mporpamma AonrocpoyHbIX coepexeHun

MPAUM, 07.07.2025, Komumem I[] nod2omoeus1 3aKkoHOMpPoekm 06
oceoboxdeHuu om HAC ycnye HPL]

Komumem [ocdymbl no 6r00xemy u Haroz2am 1o020mosusi KO 8mopomy
umeHuUro 3akoHoripoekm 06 oceoboxOeHuu om HOC ycnye, oka3bieaemMbix
HauuoHanbHbiM  pacyemHbiM  deno3umapuem  (HPL)  HeaocydapcmeeHHbIM
MEeHCUOHHbIM ¢boHOaM 8 Kadyecmee adMuHucmpamopa CcoguHaHCUpPOB8aHUs 8
rnpoepamme 0051i20CcpPOYHbIX cbepexeHul (M4C).

Peun B HeM uzieT 00 ycnyrax 1o pacueTy pazMepa J0NOJHUTENIbHBIX CTUMYJIHPYIOIIKUX B3HOCOB
M0 JOTOBOpPAaM JOJTOCPOYHBIX COEpPEeKeHUH, OKa3hIBAEMBIX TaKHM aJIMHHHCTPATOPOM B
e —
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COOTBETCTBUHU C 3aKOHOM "O HErocyaapCTBEHHBIX NMEHCHOHHBIX (QOHIaX", U CBA3aHHBIX C
TaKUM  pacueToM YCIIyrax, MepedeHb KOTOPbIX YTBEpOUT MpaBUTENbCTBO PO.
AnmunucTpaTopoM copuHaHCHUpoBaHuUs ceifuac sBisercss AO "HaruoHanbHBIH pacueTHBIN

~ 1

nenozutapuit”" (HPI, Bxonut B rpynmy MoCKOBCKOW OHpKH).

[Ipennaraemble U3MEHEHUS, COTIACHO MOSICHUTEIBLHOM 3aIIMCKE, HAIIPABJIEHbl HA COKpAIICHNE
pPacXoJI0B HErocyJapCTBEHHbIX NEHCHOHHBIX (OHIOB MpH (HPOPMUPOBAHMM JOITOCPOUYHBIX
coepexennil. Celluac OMOJHUTENbHBIE CTUMYJIMPYIOIIME B3HOCHI, KOTOPBIE JOJKHBI
BBIIIAYMBATBCS TPakJaHaM, SBIIIOTCS Mepol rocyaapctseHHon noanepsxxku B [1/1C.

[Ipennonaraercs, 4To B Cilydae MPUHATHS 3aKOH JTOJDKEH BCTYIHUThH B CHITY Yepe3 MeCsIII Ioce
ero ouIraabHOrO OMyOJIMKOBAHUS, HO HE paHee IMEPBOr0 YMCIIA OYEPEAHOTO HAJOTOBOTO
nepuoaa o HJC.

[TJIC - 31O cOeperaTenbHBII HHCTPYMEHT, KOTOPBIA Havall JelcTBoBaTh B Poccuu ¢ 1 sHBaps
2024 ropa. [enbru kaxnoro ydactHuka IIJIC 3actpaxoBaHbel Ha CyMMy 10 2,8 MHJUIMOHA
pyOueil. YUaCTHUKM MOTYT €KETr0/IHO MOJIy4aTh HAJIOTOBBIN BBIUET HA YIUIAYEHHbIE B3HOCHI B
pasmepe 110 52 Thicau pyOusei, a Takke nepeaaBaTh BIOXKEHHBIE CPEACTBA IO HACIEICTBY.
Taxke y4yaCTHHKHM NpPOTrpaMMbl MOTYT MOJy4yaTh CO(MHAHCHUPOBAHUE OT TOCYAAapCTBa B
pa3mepe 10 36 Thicsu py6neit B rog u nepeectd B I1JIC HakonuTENnbHYIO NMEHCHIO, paHee
c(OPMHPOBAHHYIO B paMKaXx 0053aTeIbHOIO IEHCUOHHOT'O CTPAXOBaHUS.

https://1prime.ru/20250707/gosduma-859252536.html

TACC, 08.07.2025, bonee 80% onNpoweHHbIX POCCUSIH
3auHmepecoeaHsbl e "cemeuHou” I[C

lNopsidka 81% poccusiH ebipas3unu 3auHmepecosaHHocms 8 "cemelHou"
rnpogpamme 00/120CPOYHbIX cbepexeHul, komopas rno3eosnuna bbl popmuposams
HaKorineHusi Ha pebeHka, CoxpaHsisi makue Xe Jibaombl, Kak u 0515 pooumersed. Omo
cnedyem u3 pesynbmamos ornpoca, rnposedeHHo2o HIN® "[JocmolHoe 6ydywee" u
rnpoekmom o uHaHcoeoMy ripoceeweHuo "lpapuH”, Komopble ecmb 8
pacriopsixeHuu TACC.

[Tpu sTOM ueTBepTh ompoleHHbIX (26%) 3asBUiIa, YTO BCTyHHJIA OBl B TaKyl0 IPOTPaMMYy.
[loutn mosnoBuHa omnpomeHHbIX (45%) BbIpa3uiga TOTOBHOCTh OTKPBITh MPOrpamMmy
JIOJTOCPOYHBIX COEpeKeHMI Ha Ka)JO0ro M3 CBOMX JETell, ecliu B paMKax Joroopa Oyner
paboTtaTh OoTHAEIbHAs rocrojanepxkka. [IlpumedarensHo, 4To 00J€€ MOJOBUHBI PECIIOHECHTOB
(51%) cumraroT pa3yMHBIM HalpaBUTh CPEACTBA MAaTEPUHCKOrO KamuTajga Ha (POpMUPOBaHHE
JIOJITOCPOYHBIX cOepekennit peOenka. [lpu stoM 48% pecrnoHACHTOB NpH HAIUYUHU
MaTEpUHCKOI0 KamuTaja M BO3MOXKHOCTH HCIIOJIb30BaTh 3TU CPEACTBAa BCE K€ OTIAIU
PUOPUTET MPUBBIYHBIM HAMPABICHUSIM - OIUIATE HITOTEKH WM 00pa30BaHUs peOCHKA.

Ha Bompoc "Urto Obl Bac [OMOJHUTENBHO 3aMOTHBHPOBAJIO Y4YacTBOBaTb B Iporpamme
JOJITOCPOYHBIX cOepexeHuil" Hanboiee MonyJIIpHBIMU CTAJIU TAKME OTBETHI KAK BO3MOXHOCTh
HOJYYUTh OINPENEICHHYIO JIOJI0 COOCTBEHHBIX CPEACTB Yepe3 HECKOJbKO JIET ydacTHs B
nporpamme, Tak orBeTiiin 31% pecrnongeHToB. Ha BTopoM mMecTe - BOBMOXKHOCTh BIIOKHUTh
MaTepUHCKUH KamuTai, 3Ty onuuio BeiOpamu 29%. Ha Tperbem MecTe cpeau MOIyJspHBIX
OTBETOB - IIOBBIIIEHHBIN HAJIOTOBBIN BBIYET, KOTOPBIA MOKHO 0popMuTh co B3HOCOB B [1/1C no
1 muiH pyOneit B roa, Tak nporoiocoBanu 24% onpoiieHHbIX. ["apaHTUpOBaHHas T0XOAHOCTh
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[0 IpOorpaMMe JOJITOCPOUHBIX cOepexxeHuid motuBupyer ans BerymieHus B IIJAC 15%
OTIPOLICHHBIX.

Uro kacaercs cymM, To st 30% ydacTHHKOB cymma coepeskernunit o [1J1C mo 1 muH pyOieit
SBJISIETCA NPHUBJIEKAaTEIbHONU. UeTBepTh onpoleHHbIX (24%) Ha3Basu cyMMy OT 1 MITH 710 3 MJIH
pyoueii, 18% - ot 3 mutH 10 5 MutH pyOuieii. bosee kpynHbie CyMMBI HAKOTUIEHUH - OT 5 MJTH 70
10 miH py0aeii - HazBanu MoTUBUpYromUME 12% pecnionaenTos. bonee 10 miH py6aeit - 16%
OTIPOILIEHHBIX.

Ompoc 61 TipoBeaeH cpeau 1 500 xuteneit poCCUUCKUX TOPOJAOB HAa OHJIAMH-THIAThOpME
KypHaina (¢unaHcoBoii rpamotHocTH "I 'padun".

https://tass.ru/ekonomika/24456195

Dzen.ru, 07.07.2025, [onzocpoYHbili 6knad Cc nooO0epKKou
2ocydapcmea: 3aMeHa 6ydywel neHcuu?

B nocnedHue 200bI 8 Poccuu akmueHO obcyxdaemcsi 80rpoc:. Moxem Jiu
2ocydapcmeeHHasi npoepamma  0osi20cpoyHbix  cbepexeHut  (M4C) cmamb
docmouHouU anbmepHamueol mpaduyuoHHoU neHcuu? Pa3bepémcs, kak pabomaem

3Mom UHCMpyMeHm, 8 YEM e20 npeumyujecmea u o2paHudeHus, u deticmeumeribHO
J1U OH criocobeH 3ameHUmMb 6ydyuyto MEHCUIO.

Yro Takoe mporpamma aoarocpoussix coepexxenuii (I1J1C)

[NAC — »10 noOpoBoibHAs TpOTpaMMa, IMO3BOJSIONIAs TpakaaHaM (HOPMHUPOBATH
JOJITOCPOYHBIE HAKOIUIEHUS C MOLACPAKKOM rocyapcTBa. YUYaCTHUK 3aKJIIOYAeT JOrOBOp C
HETOCYAapCTBEHHBIM TEHCHOHHBIM ¢oHmoMm (HIID), perymsipHO BHOCHT CpencTBa, a
rocyaapcTBO n06aBisgeT K 3TuM B3HocaM 10 36 000 pyOneit B roxm B Teuenue 10 jer.
JlononHNUTENBHO NPEJOCTABISAETCS HAJOrOBbIN BBIYET — /10 52—60 ThIcsAY pyOIieii eXXeroiHo, B
3aBUCHMOCTH OT pa3Mepa B3HOCOB M J0X0/1a

Kurouessie ycioBust u Bozmoxuoctu [1JIC
Co¢uHaHncupoBaHuE TOCYIapCTBA:

o 36 000 pyGneii B roxg Ha nporsokeHnn 10 ner. Pasmep coduHaHCHpOBaHUS 3aBHCHUT OT
JI0X0/1a YYaCTHHUKA TIPOTPaMMBI

Hamorosslii BbIYET:
o 13% ot cymmsl B3HOCOB (MakcumyM — ¢ 400 000 py6uieit B ron)
l'apanTn coxpaHHoCTH:

Bce cpencra, BKiItOYasi ”HBECTUIIMOHHBIN JI0X0/], 3aCTPAaXOBAaHBI TOCYAAPCTBOM Ha CyMMY 10
2,8 mutH py6uneit

I'nOKOCTh BBIIIIAT:

[lonyunThs HakKOIIEHMS MOKHO 4epe3 15 JeT mocne 3akiarodeHus JOroBopa WM IpU
JOCTH)KEHUHM NIEHCHUOHHOTO Bo3pacta (55 net ans skeHIuH, 60 — a1 MyXuuH). Bo3MoXXHBI
CAWHOBPCMCHHLBIC, INCPUOJUYUCCKHUEC UM TMOKW3HCHHLIC BBITIIATHI. B oco0nix clrydasax
(J1edenue, noTeps KOPMUIIbLia) — JOCPOUHOE MOJyUYEHHE CPECTB

Hacnenosanue:
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CpenctBa, He BBIIJIAYEHHbIE YYAaCTHUKY, IEPEXOJAT HACIEAHUKAM
[Ipeumymectsa noarocpounoro Briaga(I11C)
lN'ocynapcTBeHHas moaiepxKKa:

HpHMOe CO(I)I/IHaHCI/IpOBaHI/IC U HaJIOTOBBIC JIBI'OTBI CYHICCTBCHHO YBCIWMYHUBAIOT UTOT'OBYIO
AOXOOHOCTH IO CPAaBHCHUIO C OOBIYHBIMH OAHKOBCKMMU BKJIagaMHu HUJIHM CaMOCTOATCIbHBIMU
HWHBCCTUIIUAMMU.

l'apanTn u 3amura:

CpenctBa 3amumieHsl oT OankporcTBa HII®D, He moasmexaT B3BICKAHHMIO MO JOJATaM U HE
JIENIATCSA [IPU pa3BoOLE.

I'mOGKoCTh UCTIOIB30BAHUS:

I[GHBFI/I MOKHO HCIIOJIB30BAaTh HC TOJIBKO HA IMCHCHUIO, HO U HAa KPYNHBIC MMOKYIIKH, JICUCHUC,
o0pasoBaHmHe JIeTEN.

Bo3MO)XHOCTB HacCIEOBAHHUSL:

B otnnuue ot ctpaxoBoit neHcuu, HakorieHus 1o [1/IC MoxxHO nepenats mo HaclIeACTBY.
Henocratku n orpannuenus I1J1C

Jonruii cpok 3aMOpO3KHU:

[Tosy4unTh 1OCTYI K AEHBraM MOKHO TOJIBKO Yepe3 15 J1eT niu npyu HacTyIUIEHUU IEHCUOHHOT O
Bo3pacTa. JlJisi MHOTHX 3TO CIUIIKOM JOJITHN TOPU30HT.

OrpaHuyeHHbIH CPOK COPUHAHCHUPOBAHUS:

['ocynapcTBo mogAep>kKMBaeT B3HOCHI TOJIbKO 10 JieT, mocne 4ero AajbHEHIee HaKOIUICHUE
nnér 0e3 morar.

HedukcupoBannas 10X0qHOCTb:

MHBeCTUIIMOHHBIN T0XO0 3aBUCUT OT pe3yabTaToB paboTsl HII® u He rapantupoBan. OnHaKO
YOBITKH 10 3aKOHY KOMIICHCUPYIOTCS (POHIOM.

Henosepue k cucreme:

MHorue poccusiHE OIMacaroTCs U3MEHEHHH YCIOBUN MpPOrpaMMbl B OyAyIIeM W HE BEpST B
CTaGI/IJIBHOCTB MMEHCUOHHOM CUCTEMBI.

CpaBHEHHE C TPAAUIIMOHHON MTEHCUEH:
Jna koro ITJIC — peanbHast anpTepHATHBA IEHCUU

st rpasknan ¢ opurmanbHeIM 10xo010M 110 80 000 py06rieit B MecsiI] — MaKCUMallbHAas BHITO/1a
0T co(puHAHCUPOBAHUSI.

s Tex, KTO TOTOB 3aMOPO3UTh 4acTh cpeAcTB Ha 10—15 neT pagu yBenuueHus OyIyIImx
BBITLJIAT.

ﬂJ’IH KeJIaromuX MoJIy4YruThb HaCJ'Ie,Z[yeMHﬁ KaIuTaja ¥ THOKOCTh B YhpaBJIC€HUN HAKOIIJICHUAMMU.

Jlyist TeX, KTO HE XOUeT pa30upaThCs B CIOKHBIX MHBECTHIIMOHHBIX HMHCTPYMEHTAaX, HO XOYeT
MOJTy4aTh JI0XO]T BbITIIe 0AaHKOBCKOT'O BKJIA/Ia.
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[Iporpamma qoarocpodHbIX cOEpeREeHU ¢ MOAIEPKKON Tocy1apcTBa — 3TO HE MOJHOLIEHHAs
3aMeHa Oyaymied mneHcud, a ckopee 3¢¢exTuBHass nob6aBka K Hedl. OHa mo3BoJseT
CYILLIECTBEHHO YBEJIWYUTH pa3Mep HAKOIUIEHUH 3a CYET TOCyJapCTBEHHOW MOJIEPKKU U
HAJIOTOBBIX JIBI'OT, @ TaKXe MOJy4YUTh FMOKOCTh M 3amuTy cpeacts. Ognako IIJIC tpeOyer
JOJITOCPOYHOIO TUIAHUPOBAHHUS, TOTOBHOCTH K 3aMOPO3KE CPEACTB U JIOBEpUs K (PMHAHCOBOM
cucreMe. Jlnsg MHOTMX pPOCCHUSIH 3TO MOXET CTaTh JOCTOMHOW anbTepHATUBOW WM
JIOTIOJIHEHWEM K TPaJUIIMOHHON NEHCHM, OCOOEHHO €C/IM HayaTh y4acTBOBAaTh B IPOrpaMMe
3apaHee U UCIOJIb30BaTh Bce €€ MpeuMyIecTBa

https://dzen.ru/a/aGqw0KgqlOHnQU-S4

Korins.ru, 07.07.2025, Bnacmu HaMepeHbl 88ecmu HO8ble
HaJsl0208ble Jib20MmbI OJisl MOJIUCO8 CMPAaxo8aHUsl XU3HU

Brnacmu xomsm eeecmu HOBble Haso208ble J[1b2ombl Onsl  rpospamMm
cmpaxosaHusi Xu3Hu. [ocOyma yxe npuHsna makol 3aKOHOMPOEKM 8 [epeom
uymeHuu. [llonpasku nomo2ym 6bIpO8HSIMb Yycrioeusi Hano200b6oxeHuss HLA®J1 no
007120CPOYHbIM MPOOYKMaM U pacrpocmpaHume Ux Ha 002080pbl cmpaxoeaHusi
XKU3HU, rosicHsanu 8 MuHgpuHe. Cymmy, ¢ komopou 6ydem ocyujecmernsmbscs
Hasno208kbIl ebidem, ripednazaemcsi nodHsmMe co 150 meic. 0o 400 meic. pybnel. Kak
ymouHsin suye-npe3udeHm BCC [1eb Skoenes, amom numum 6ydem eOuHbIM Orisi
gcex 00/120CPOYHbIX (bUHAHCO8bIX MPOOYKMOo8 - UHOUBUOYaribHbIX UHBECMUUUOHHbIX
cyemos (MNC-3), npoepamm 0Oonz2ocpoyHbix cbepexeHut (M4C) u Oocosopos
cmpaxosaHusi Xu3Hu. KnueHm cmoxem rosiyd4ame Haslo208bIl 8bi4em CO 83HOCOS,
yrnayeHHbIX 8 HbiIHewHeM 200y, 8 rnipedesiax 400 mbic. pybrieu 8 200.

OpHako [UIsi IPUMEHEHHS ATOH JIBTOTHl HEOOXOAMMO COOJIOJEHUE HECKOJIBKUX YCIIOBHMA:
Harpumep, M0 NPUHATOMY B IIEPBOM UYTEHHMU JOKYMEHTY, IOTOBOP JIOJKEH OBITh 3aKIIOYEH
MuUHUMYM Ha 5 jer (c 2027 rozma 3TOT CpoK OyIeT €XEroJHO yBeIWYuBaThCs Ha 1 rom,
nocturHyB 10 nmer k 2031 roxmy). Kpome Toro, 400 Teic. OyneT «eauHOW KOP3WHOI», Tne
YUUTBIBaIOTCS cpeacTna B3Hoca kineHTa Ha MUC, I1/1C n noauce! cTpaxoBaHUsl )KU3HU.

[Tpu BBIMIIaTE MO TOXKUTHIO 110 IOTOBOPY CTPaxOBaHUs )KU3HU 00pa3yroluiics 10X0A (To ecTh
pa3HUIIA MEKIY BHECEHHBIMU JICHBIaMH U TTOJTYYSHHOH BBIIIATOI ) 0CBOOOKIACTCS OT yIUIATHI
HADJI B npenenax 30 mau py6neit B roa. Ho He 6osee 3Toil cyMMBI IO OTHOMY JIOTOBOPY.
Kpowme Toro, 17151 3TOr0 y CTpaxoBaTessl He JJOIDKHO ObITh Ooiee TpeX AeHCTBYIOINX JOTOBOPOB
OJIHOBPEMEHHO.

I[O OTOro roaa CTpPaxoOBLIC BBIILUIATBI IO AJOTOBOpaM CTpaxOBaHHA KW3HH, CBA3AHHBIC C
TOKUTUEM, JTHO0 B ClIy4yae HACTYIUJICHUS MHOTO COOBITHS, YUUTHIBAINCH MPH OMPEICICHUN
HayoroBoit 6aszel mo HJI®JI TOMbKO B YaCTH MPEBBIMICHHUS, KOTOPOE OIMPEISISUIOCh I10
CIEeIMalbHOMY TOPSIKY C YUYETOM CPeTHEr010BOM cTaBki peduHaHcupoBanus banka Poccun,
nosicHsin B Mungune. Ognako ¢ 2025 roja 3Ta HaJoropas Jbrotra OTMEHEHa.

3aKOHOMPOEKT COXPAHIET BO3MOKHOCTh IPUMEHEHHS CTAPOTO MOPSAKA A 3aKIFOUYEHHBIX J10
31 nexabps 2024-ro JOTOBOPOB CPOKOM OT TPEX JIET B OTHOIICHUN YaCTH CTPAXOBBIX BBIILIAT,
c(OPMHUPOBAHHBIX 332 CYET MHBECTUIIMOHHOTO JOX0JIa 33 KaKIBIN IO/ JCHCTBUS JOrOBOpa 10
2025 rona.

To ecThb Cpeau CaMbIX BaKHBIX I/ISMCHCHI/Iﬁ, KOTOPBIC ITpeAJIaracT 3aKOHOIIPOCKT:
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- yBenudeHue 10 30 muH pyOnel (mpu coONIOACHUU psiia YCIOBHUI) MPEACIBHOTO pa3Mepa
CYMMBI HAJIOTOBOT'O BBIYETA CO CTPAXOBBIX BBIILIAT;

- OCBOOOXIEHHE OT HAJIOro00JOXKeHHs CTpaxoBbix B3HOcOB 1o JICXK (mo npyrum
JIONTOCPOYHBIM ~ CTPaxOBBIM IIPOTpaMMaM TaKO€ OCBOOOXKICHHE YXKE MPETyCMOTPEHO
3aKOHOJATEIBLCTBOM);

- ycTpaHeHue npoberia B peryJupoBaHUM, BO3HUKILETO nocie oTMeHsl ¢ 2025 roaa.

OTH Mepbl HalpaBleHBl HAa TO, YTOOBI MOTHBHPOBATH TPAXKAAH HA 3aKIIOYCHHE JIOTOBOPOB
CTpaxoBaHMs Ha JUTUTEIBHBIA CPOK M, TAKUM 00pazoM, 0OecreunBaTh BIIOKEHUE IJTMHHBIX
JIEHeT B OSKOHOMHKY CTpaHbl, MOJBITOXKHIA ASKCIEPT B OaHKOBCKOW cdepe, ocHOBaTenb
Axanemnu Korcranra [Tonmnaa JleOenesa.

- CTanOBOfI PBIHOK OYCHb JABHO KIaJI 3TOU HNHUIIMATUBBLI. B stom roay nocjie BCTYIJICHHUA B
CHJIy HOBOT'O HAJIOTOBOT'O 3aKOHOAATEIHCTBA MBI OJTyYHUIIM MHOTO HETaTHBHBIX KOMMEHTAPUEB
OT KJIMCHTOB, KOTOPBIC HC 6BIJII/I TOTOBBI K TOMY, UTO C HUX 6y,[[€T YACPKUBATHCA HAJIOT I1O
MoJIMCaM, KOTOpbIe OHHU 3akitouanu 6omee 10 met Hazan. [ToaTomy TO, 9TO HAjIOT COOMPAIOTCS
OTMEHHUTH ISl AOTOBOPOB cpokoMm 10 u Gomee ner mpu goxone He 6omee 30 muH pyo., 3TO
CIIpaBeUIMBO, MOAYECPKHYIHU B TIpecc-ciryx0e CoBkomOank CtpaxoBanus JKu3Hu.

Ota MHUIMATHBA a0COJIOTHO JIOTHYHA: 0€3 HaJoroBOil MOTHBALMHU OOJBIIMHCTBO TPAXKAAH
IPOCTO HE PACCMATPUBAIOT CTPAXOBaHME JKU3HU KaK (MHAHCOBBI HHCTPYMEHT, YBEPEH
Beaymmid aHanmutuk AMarkets Urops PacropryeB. Cnpoc Ha Takue MPOIYKTHI HANPSIMYIO
3aBUCUT OT HAIWYMsl (PUCKATBHBIX CTUMYJIOB.

Jo 2023 roma HamoroBble BHIUETHI MO TAaKUM JOTOBOpaM YK€ JIEHCTBOBANM, HO OBLIH
oTMeHeHbl. Celfyac pedb UAET 0 PaKTHUECKOM BOCCTAHOBJIEHUHU 3TUX JIBIOT, BO3MOKHO C UyTh
OonbpIIel JaeTanu3alMeil yCIIOBUH, BKIIIOYas OrPaHUYCHHE HA JOCPOYHOE PACTOPKEHUE
JI0rOBOpa M 0043aTeIbHOCTh CTPAXOBOI0 KOMIIOHEHTA, 100aBUII SKCIEPT.

[Io omenkam CK «Pocroccrpax JKusHb», NnpeasaraeMmble JbIOTHI - JOCTaTOYHBIE, OHU
BBIPOBHAIOT MPEUMYIIECTBA IPOrpaMM CTPaxXOBaHUs JKU3HU C JPYTMMH WHBECTHLMOHHBIMU
NPOAYKTaMH, a TaKKe MOJJepKAaT WHTEPEC K JOJTOCPOYHBIM HHCTPYMEHTAM COEpeKeHHs U
YPOBEHb JIOBEPHSI K HUM.

HOMOFYT JIX HOBBIC JIBI'OTHI TOBBICUTL CITPOC HA MPOAYKTHI CTpaxoBasd )KU3HU

MHnnpaTiBa BBECTH HAJOTOBBIE JIBIOTHI JJIs IPOAYKTOB CTPaXOBaHMS JKU3HU U BBIPOBHATH
YCIOBHSA JUI1 MHCTPYMEHTOB JIOJITOCPOYHBIX COEpEeKEHUI UMeeT OTEHIUAT I TO3UTUBHOTO
BJIMSIHUS HA PBIHOK CTPaXOBaHMs KHU3HH, CUUTAECT PyKOBOAUTENb IO paboTe ¢ (PU3NIECKUMHU
munamMu komnanun «CtpaxoBoit 6pokep AMsec24» Makcum Komsinos. Ilo ero mHeHuto, B
YCIOBHSAX HKOHOMMYECKOW HECTaOMJIBHOCTH M HEONPEAEICHHOCTH TaKHUe MEpbl MOTYT
CTHUMYJIUPOBaTh HWHTEpEC TpaXJaH K JOJTOCPOUYHBIM NPOAyKTaMm, oOecredyuBas UX
(brHaHCOBYIO 0€301TaCHOCTb.

OTMmeHa npexHUX JIbIOT NpUBETa K CHIDKEHHIO MHTEpeca K IPOAYKTaM CTPaxOBaHUs >KU3HU B
2025 roamy, MOCKOJIbKY MHOTHE TPaKIaHE HAUYMHAIOT pacCMaTpUBaTh TaKWE WHBECTUIIMHU KaK
MCHCC BLII'OJHBIC, CCJIM HAJIOTOBLIC MPCUMYIICCTBA HC IMOATBCPKIAAIOT HX (bI/IHaHCOBYIO
11e71eCo00Pa3HOCTh, MoaYepkHysT Makcum Kossiios.

I'enepanbubiii nupexkrop CK «Pocroccrpax JXuzHp» Banepuit CMHpPHOB OTMETHII, YTO C
OTMEHOH JIBI'OT CPOYHOCTh HHBECTUPOBAHUS B IPOrPaMMbl CTPAXOBaHUS KHU3HU CYIIECTBEHHO
cHu3nnach. «Ecinu mocMoTpeTs JaHHBIE 1O PBIHKY, TO B 2022 roJy CpeJHEB3BEILEHHBINH CPOK
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MOJINCA TI0 MHBECTUIIMOHHO-HAKOIMTEILHOMY CTPaXxOBAaHMIO XU3HHM COCTaBIsLT 3,8 roaa, B
2023 - 3,74, a B 2024 roay, Korja cTajo HM3BECTHO 00 OTMEHE JbIOTHI, - Yxke 2,79 roma
(camkenue Ha 26%)», - pacckaszail OH.

Opnako HOBbIE TMpedepeHIMd MOTYT 3HAUUTENbHO TIOBBICUTh TMPUBIEKATEIBHOCTh
JOJITOCPOYHOIO CTPAXOBAHMSI KU3HU.

«be3yci0BHO, HAJIOrOBbIE BBIUETHI 3TO OOJIBLION (DAKTOp MHTEpeca cO CTOPOHBI MaccOBOTO
kiaueHTa. J{ns moaeil, He roTOBBIX INIyOOKO pa30upatbes B CTPYKTYpE MOJUCA, BOZMOKHOCTh
BepHYTh 13% 3TO MpOCTOM M NOHATHBIA OBOJ B MOJb3Yy MOKYINKW», - OoTMeTHI Mrops
Pactopryes n3 AMarkets.

Hanoroseie mnpedepenmmu - 310 BaxkHbld  (akTop. OHH TOMOTYT TIOBBICHTH
MPUBIIEKATETLHOCTD IOJTOCPOYHBIX IPOAYKTOB, cornacuiack [lonmuna Jlebenera u3 Axkagemun
KoHcranra.

Kak mosicann Banepuit CMupHOB, A0irocpodHbie cOepexeHus TpeOyioT OT HMHBECTOPOB B
MOMEHTE MPUHATH CI0KHOE pPELICHHE: TeHCTBUTENIBHO JIM MHE HE TIOHA004TCS 9TH JIEHbIU B
omwkaiimme 3, 5, 10 ner? DTo CIOXKHBIM BONPOC, TaK KaK TOPU3OHT IUIAHUPOBAHUS Y
OOJBIIMHCTBA JIIOJIEH ropa3o Kopoye, KpoMe TOro, JaJIeKO He Yy BCEX €CTh (PMHAHCOBBIH I1aH
B npuHiune. IIpu 3ToM, B KpaTKOCPOUHBIX MPOIYKTaX - 3TO PELIEHUE MOKHO HE IPUHHUMATh.
[TosTOMYy MHOIMM IpOIIE IOJIOKUTh JI€HbI'M HA HAKONUTENIBHBIH CYET W HE 3aJaBaTbCs
CJIOKHBIMU BOIIPOCAMH.

«Y0eauTh KIIMeHTa NHBECTUPOBATH B IOJITYIO MOTYT TOJIBKO JIOTIOJIHUTEIbHbBIE IPEUMYIIECTBA
NPOAYKTa, OYEBUIHO, YTO JOJDKHA OBITH MpeMus 3a cpok. [Ipu 3TOM OH JOJKEH MOHUMATh
M3HAYaJIbHO, KaKyI0 MMPUBHIIETHIO OH 32 3TO MOJy4uT. Hanorosblie I6roThl Kak pa3 3Ty MPEMHIO
U 00€CcIeYrnBaloT, M 3TO B IIEJIOM OOIICTIPUHATAs MUPOBasi IPAKTUKay, - CKa3all OH.

Bmecre ¢ TeM B 3aKOHONpPOEKTE (QUIypUPYET pa3IMYHOE KOJIUYECTBO JIOTOBOPOB IS
MOJTyYEHHUs] HAJIOTOBOTO BhIUETA M JIJISi HAJIOTOBOM JIBIOTHI 10 HAJOTY Ha JOXOIbI, OOpaTHIN
BHUMaHue B komnanuu «CoBkomOank CtpaxoBanue XKuznuny». TaMm cuuTaroT, 4TO0 JOCTaTOYHO
OTpeJIeTICHUS MAKCUMAJIbHO BO3MOXHOM CyMMBI, TaK KaK JOTOBOPHI 3aKJII0YAIOTCS Ha Pa3HbIe
CPOKH | JUIsl pa3HBIX MeJIel. Y 0HOT0 3acCTpaxoBaHHOTO MOTYT ObITh moauckl HCXK Ha 10 ner,
20 ner, no 60 n 65 ner. Mcxonasd u3 NpEeAOKEHHOTO 3aKOHOJATENIIMU HW3MEHEHHUs, TaKON
KJIMEHT OyJET JIMIIEH JIbFOThI IO HAJIOTy Ha JOXO/[, XOTS JOTOBOPBI MOTYT OBITh U HEOOJIBIITUMU
0 CyMMaM.

NMeer cMbICT CMATYUTH 3TO OorpannueHue, cuutaeT W IlonmmHa JlebenmeBa w3 AkagemMuu
Komncranra.

W3 mocneaHeit Bepcuu 3aKOHOMPOEKTa ObLT TAKKE UCKITIOUEH TIEPEXOAHBINA MEPUOJT TT0 CPOKAM
3aKJIIOYEHHsI JOTOBOpA, Telephb JIbroTa OyAeT paclpoCTpaHATbCA TOJBKO JAJS JOTOBOPOB
cpokom Ha 10 u Gomee net. [Ipu »TOM celiyac Ha prIHKE O0OpaTHAsI TEHICHITUS - COKpAICHUE
cpokoB JoroBopoB, orMmeTwin B CoBkomOank CrpaxoBanuu JKuznu. Tam yBepeHbI:
MEPEXOIHBIN MEPHO/] MO OCTENIEHHOMY YBEJIMYEHHIO CPOKOB ObLT OBl JKellaTeNeH.

Banepuit CmupHoB, renepanpHblii qupekrop CK «Pocroccrpax XXusHb», cuutaer, 4ro B
JTaTbHEHIIIEM TTapaMeTphl JIbIOThI MOXKHO OyzeT eme cuibHee yHupumuposatsk ¢ UUC. Taxk,
ceiiyac B IpeiaraéMoM BapHaHTE CPOK JJIs MOJIMCA ONpPENENsIeTCsl KaK Mepruosi ¢ MOMEHTa
oIJlaThl B3HOCAa JIO MOMEHTAa NEpBOW BBILIATHI, (PAKTUUECKH 3amperias COBEpIIaTh
IIPOMEXKYTOUHBIE BBIIIATHI 110 NMOJIUCY cTpaxoBaHus xku3HU. Toraa kak no MMC knueHT MoxkeT
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TaKWe BBIUIATHI MOy4YaTh (HalpuMep, TUBUACHIBI). DTO YCIOBUE HE YUUTHIBACT CIIEUUPUKY
IEJIOT0 KJIaCTepa CTPAXOBBIX MPOAYKTOB - PEHTHBIX M MEHCHOHHBIX. Hampumep, KITMeHT BHEC
100 pyOGneit u o 1 pyGiro Oyaet nonydars Kaxasiid mecsi 20 ner. CpeHuid mepuo;] BhITIIAT
0 TakOMy JAOroBopy - mopsiaka 10 ner, HO Ui 1ened HanorooOJoKeHuss OoH Oyner
OJIHOMECSIYHBIM. B cBsI3U ¢ 3TUM, 11€71€C000pa3HO MPEATIOKUTE ONPEIEISITh CPOK 10T0BOPa JIIs
cTpaxoBbIX poaykToB u st MMC kak cpeHeB3BEICHHBI CPOK BCEX MOTYUYEHHBIX BBIMIAT.
«ITO pellIeHue HE TOJIbKO MCKIIOYUT PETYJSITOPHBINA apOMTpa)x, HO U MO3BOJIMUT IPUBIIECYD
JOTIOIHUTENIbHBIE JJIMHHBIE JIEHBI'M OT HaceieHus. Kpome Toro, Takoil MoaXoJ CHHUMET
BO3MO>KHBII PUCK HEKOPPEKTHOI'O MCIOJIb30BaHMs HAJIOIOBOM JILI'OTHI, KOrJa Bblmiata 99% mno
JIOTOBOPY ocyliecTBisieTcs yepe3 1 rox, a eme 1% - gepe3 10 ser, npu 3TOM Takoi 10roBOp
Ha3bIBAIOT JAECCATUIETHUMY, - TOSICHUII KCIEPT.

https://www .korins.ru/posts/12702-vlasti-namereny-vvesti-novye-nalogovye-lgoty-dlya-
polisov-strahovaniya-zhizni

baHkoeckoe o6o3peHue, 07.07.2025, Cucmemy nocmpounu -
menepb ee Ha0o nMpodamab

@uHaHco8bIlU pbIHOK MoslyYus1 ece 0ris 3arycka 00/120CPOYHbIX UHBeCMUUUU -
mernepb Krryegas 3adadya 8 mom, 4mobbi ybedums 2paxdaH 8 ux bezonacHocmu u
rosnpb3e.

Wudpactpykrypa roroBa, ouepeb 3a ppIHKOM

B nenom, mpaButensctBo M LIb co3mamu cucTeMy HHCTPYMEHTOB Uil JTOJITOCPOYHBIX
MHBECTUIMI TIpaX/J1aH, Jaibllie - JIEJ0 3a yYaCTHUKAMU pPBhIHKA: HY>KHO PaclpOCTpPaHATh UX
CpeH KIMEHTOB, CO3/1aBasi CEPBUCHI TaK, YTOOBI 3aBOEBATH JOBEPHE (PU3NUECKUX JIUL], U3PSTHO
MOJIOPBAHHOE HEKOTOPBIMU MPOLLIBIMU MpoaykramMu. OO0 3TOM pacckazal Ha CeCcCUu
«MHBecTIIMY U cOEPEKEHHS: UTO €CTh B apceHalle HHCTPYMEHTOB?» DUHAHCOBOI0 KOHIpecca
banka Poccum 3amecturens npenceaarens peryistopa Oumunn 'abynus: «Ilo-kpynHomy,
PEryJsTOPHO, MBI Bce co3lanu. [lanpliie BOIIPOC K yYaCTHUKAaM pBIHKA: J1aBaTh U MpejaraTh
XOPOIIIME CEPBUCHI, a TAK)KE 3aBOECBBIBATH IOBEPHE HAIIMX Ipak/iaH [yOexXaaTh UX| B TOM, 4TO
PBIHOK MOXET YTO-TO CAEJATh JUIsl HUX MOJIe3HOE, XOpolIllee U [4TO] B THOOBIX 00CTOSTENbCTBAX,
HUKYJa HUYETO HE MPOMaJeT».

Ota cucrema, Mo cioBaM Tomn-MeHemkepa LB, cocTouT u3 1enoro nmpoayKkroBoro Habopa:
nporpaMMmsbl fonrocpounsix coepexenuil (IIIC) n nuauBuAyanbHBIX CUETOB TPETHErO TUIA
(MNUC-3), 3anymenHslx B npouuioM, 2024 roay; cTapTOBaBLIETO B 3TOM TOJy JOJEBOTIO
ctpaxoBanus >xku3HM (JICXK), a Takxke HaBHO CYyIIECTBYIOLIMX I1a€BbIX HHBECTHIIMOHHBIX
¢onnos (IIUD), xoropele, BHpoueMm, B TMOCIEAHEE BpeMs IOABEPIINCH CEphE3HON
TpaHchopmaIuu.

Jlonrocpounslii BOpoc

['maBHBIM BOMpOC: 3aXOTAT JHM TpaxaaHe KONMUTh cpeactBa B moiryro? Hampumep, TTIC
paccunrtana Ha 15 ner, UMC-3 u ICXK B cBoem 6a30BoM BapuaHTe - Ha 10 j1eT, HO B Hayaje
CBOET0 CYILLECTBOBAaHMSI - Ha MAThH JIeT. B yacTHOCTH, B X011€ 00cyxnenus konuenuuu MNC-3
«PUCOBAINCH AIOKATUNTUYECKHE KAPTUHBI, YTO TpakJaHe Ha BCE 3TO MOCMOTPSAT, U HUKTO HE
OyJeT OTKpbIBaTh 3TOT CYET, HUKOMY OH HY)KEH [Jaxe] Ha msATh jeT», HanoMHW1 Oununn
['abynus: «Ho Mbl Buaum, 4To 3TO0 He Tak. Msl BuguM, utro 3tu UUC [TpeThero tumal
OTKPBIBAIOT», - TIOJBITOXKUII OH.
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«Ecnm gecTHO, y HAC rpaxkaaHe Bceraa aymaiu o OyaymieM... [Ipocto [paHble] ecnu y HEX
OBLJIO YTO-TO, TO XpaHWIU [OHU 3TO] o MaTpacoM. [ToTom nepectanu - MOHSIH, YTO TOMUMO
MaTpaca MOXHO €II¢ IOJIOXKHUTh Ha OAHKOBCKHU JICTIO3UT, KOTOPBIM OBUT TapaHTHPOBAH
[ToBepunu, npuHecnu [aeHbru| B aeno3uthl. [locie 3Toro y Hac nosiBUjICs [paccUUTaHHbIN Ha
tpu roga] MUC [cTaporo Tuna] Ceituac 3T0 MUJUTMOHBI CYETOBY, - paccKa3biBai 3amrpe] banka
Poccun.

Kakoe-to BpEMA HYKHO, 4TOOBI TpaXXJAaHEC MMPUBBIKJIN K TAKUM IIPOAYKTaM, CTaJIu aKTUBHO UMU
MOJIB30BAThCA, Kak Obl yOexkman cebst Ton-meHemkep perynsaropa: «Hamomuro, uyto B8 MUC
[cTaporo Tuma] y Hac He cpasy HOSBUJICS MHJUIMOH KIMEHTOB BHayalle 3TO OBbLIM KaKue-TO
Teicsan. [loTOM Jromu pacnpoOoBaiy [IPOAYKT|, WHAYCTPUS HAYYHIACh €Tr0 TPABHIBHO
POJABaTHY.

Cpenu neno3utoB Poccenpxo3zbanka (PCXB) 88% cocTaBmnsitoT BKIaasl Ha CpokK A0 roaa, 11%
- Ha CPOK OT OJIHOTO JI0 TpeX JIeT U ToJibko 1% - CBbIIIE Tpex JieT, MpHUBeia CTATHUCTHKY
3amecTuTeNb npencenarens npasieHus PCXb Anna Ky3HernoBa (3Tu mokaszaTenu OJW3KH K
TaKOBBIM IO BCEW poccuiickoi 0aHKOBCKOHM cucteme: mo pacueram «b.0», ocCHOBaHHBIM Ha
naHHbIx ACB, 80% B poccuiickux 6aHKaxX COCTaBJISIOT CPOYHBIE BKJIA/Ibl HACEJIEHUS CO CPOKOM
1o rojaa, u auiib 20% - BKJIaJbl CPOKOM CBBIIIIE F0/1A).

Ha ¢onnoBOM phIHKE CUTyalMs CXOxXasi: OYTH MOJIOBUHA CPEJCTB BIOXKEHA B OOJUTALUU C
JIOparuei 10 Tpex JeT (MOTOMY YTO MX MOJaBJIsSIoee OOMBIIMHCTBO) U (DOHIBI JEHE)KHOTO
pbIHKa, coobmrmia Ton-menemxep PCXb.

B sTOM, B WacTHOCTH, 110 €€ MHEHHIO, IPOSIBISETCS PallMOHAIBHOE MOBEJACHUE I'Pa)XJaH: B
YCIIOBUSIX HECTAaOMJIBbHOM MaKpPOSKOHOMHYECKON CUTyallMM «HMHBECTOPHI  BBIOMPAIOT
parMoHanbHbIe 715 UX MOpTQenell HHCTPYMEHTbI, MAKCUMH3HUPYsI CBOIO JIOXOJHOCTBY.

«Ilo ¢akTy MBI BUIUM, YTO JJIMHHEE TPEX JIET TOPU30HTA IUIAHUPOBAHUS Y (DU3HUECKUX JTUI]
HeT Ecnu Mbl 4TO-TO XOTUM MOJYYUTh, JaBANTE CUUTATh IEHBIU B TPEXJIETHEM MEPHOJIE, BCE
CTUMYJIBI CTPOUTH BOKPYT HETO», - 3aKJIIOYUIIA OHA.

B norone 3a WHIAWBUAYAJIbBHOCTBIO

«HoBbie UM C-3 [Bce-Taku| OTKPBIBAKOTCS, OTKPBIBAIOTCS HE MYCThIE, OTKPHIBAIOTCA C YEKAMH.
B 3TOM cMmbIcie [pa3roBophi| 0 TOM, YTO [€CTh 3TH| TPH rofa - U Jajbllie HUKTO HUYETO HE
BUJUT, TaM a0COTIOTHAsi TEMHOTA, MHE Ka)eTCs, 3TO HEKOTOPOE MPEyBEIMUEHUEY, - HACTauBaJ
Oununn ["abyHust.

«1NC Tpetnero tuna y Hac nosiBuics B 2024 roxy. M mo GosbmiomMy cYeTy 3a TOJITOpa roaa
OTKPBITO 866 THIC. TAaKUX cUETOB, WU 14% obmero xonuuectBa MUC. IIpu stom 91% u3 Hux
OBLT OTKPBIT B paMKaxX HOBBIX CUETOB U JHIIb 9% - MOCPEICTBOM KOHBEPTALMU U3 CTAPBIX
WH/IMBUAYaIbHBIX HHBECTHLIMOHHBIX c4eToB. Ha Moii B3ruIs, 3Ta udpa yA0BIETBOPUTENbHAS,
HO HE Ta, KOTOPYIO 5 Obl, HaIIpUMeEp, OKUAaNla YBUIEThY, - MapupoBaia AuHa Ky3Henosa.

[To xnmuentckoit 6a3e PCXb mokazarenu ere MeHbIINE, XOTsI, BEPOSATHO, TOTOMY, 4TO OaHK He
CJIMIIKOM OIEPAaTUBHO aJl BO3MOKHOCTh CBOMM KiMeHTaMm oTKpbiBaTh MMC-3, oroopuiack
Torn-mMeHepkep. Jlomst «HoBeix» cueToB B PCXDb cocraisier Bcero 1% o6mero uncna MUC, a
CKOHBEPTHUPOBAHHBIX U3 CTAPBIX - U TOro MeHbIe. Cpenuuii cuet Ha UM C-3 Takke HEBENHK -
Bcero 500 TeIc. pyOeid.
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«ITomy4aeTcsi, 4TO JJIsl CTApbhIX MHBECTOPOB, y Koro Obutn MWC mepBoro m BTOPOro THUIIOB,
"nHoBeii" MUC He sBAsieTCs NOCTATOYHBIM CTUMYJIOM JUIsi KOHBEPTALlMH, & HOBOTO CBOETO
knuenta MM C-3 noka 4To He HallllIky, - OTMETHJIA OHA.

«T"ocnogun I'abynust roBoput: BoT MU C-3 TOXKE npurisHyics. MHE 3TO HEMHOT'O HAaTIOMUHAET
CUTYaLlMI0 B COBETCKOM Mara3uHe: Korja KTO-TO yTBEpPXAall, YTO JUBEPHYIO K0u0acy Hapos
ecTb He OyneT. Ho okasbiBaeTcs, €ci BBUIOXKUTH JIMBEPHYIO U yOpats "J[okTOpckyro", TO ecT.
Hoporoii Llenrpobank, s ero (MUC-3. - «b.0») OTKpbUI HE MOTOMY, YTO OH MHE OYCHb
HPABUTCS, XOTSI HE MOTY CKa3aTh, YTO OH OJTHO3HAYHO IUIOX, a motoMy, 4to ¢ MMC nepBoro
THUIIA UCTOPHS 3aKaHYMBACTCS», - OTpearupoBal rnaBHbIN peaakrop Finversia SIln Apr.

https://bosfera.ru/bo/sistemu-postroili-teper-ee-nado-prodat

BbaHkoeckoe Oesno, 07.07.2025, PoccusiHe He CKI/TOHHbI cbepezamb 8
doneyro - 8 PCXB pacckasanu o nepcrnekmueax «O/IUHHbIX» OeHe2

B donzocpoyHol nepcriekmusge rpu cmabunu3ayuu 3KOHOMUYeCKoU cumyayuu
«OfUHHbIe»  cbepecameribHble  UHCMpPymMeHmbl — Mo2ym  cmamb  bornee
npusnekamersibHbiMuU 01151 uHeecmopos. O moMm, Kakue UH8EeCMUUUOHHbIe cmpameauu
ceuyac nonynspHbl 'y POCCUSIH U 4mMO Mo)em [pocmumMmynuposams pocm
nonynapHocmu UNC u N4C, paccka3ana Ha ronsx ®uHaHco8020 KoOHepecca baHka
Poccuu 3amecmumens [lpedcedamens [IpasneHusi Poccenbxo3baHka AHHa
KysHeuosa.

«B ycloBusIX TeKyIel KOHBIOHKTYPBI PHIHKA HAIIM KJIMCHTHI IPEANOYUTAIOT KPATKOCPOUHYIO
JUKBHIHOCTB JOJTOCPOYHBIM cOepekeHusM. B HameM mopTderne BkiIaasl cCpokoM o 1 roma
ceifuac MpeBaTMPYIOT HAJI JACTIO3UTaMU Ha 00JIee JITUTEIbHBINA CPOK. MBI BUIUM, YTO KITHEHTHI
HE CKJIOHHBI «COeperarh B JIOJITYIO» U XOTAT HMETh COCPEKCHUS B «OJIM3KOM 30HE JOCTYTIA» 110
cpouHoctu», - ormetwiaa AnHa Ky3sHnenoBa, 3amectutens Ilpencematens IlpaBienus
Poccenbpxo36anka.

TenneHuuss mnonaTBepXkaaeTcss MU Ha (OHIOBOM phIHKE: HAOIIOAAeTCss pOCT HHTEpeca
MHBECTOPOB K 00MTanusM u (poHIaM JEeHEKHOTO PHIHKA - UX COBOKYITHAsS JIOJISt BEIpOCIA 710
45% ot o0beMa cpencTB hruznyecKux JuL Ha Opokepckux cuetax (10,6 TpaH py6.). Ilpu s3Tom
WHBECTOPHI NPEATIOWIHN JOJITOBbIE HHCTPYMEHTHI (OONUTaliy 3aHAIN B MOPTQENAX IO0TI0 B
34%) akuusm, noas B moprdensx KoTopelx coctaBuia 30%. DTH MHCTPYMEHTHI ceidac
ABIISIFOTCS «30JI0TOM CEPEUHON» AJIi MHBECTOPOB, OATAHCUPYIOUIMMU MEXIY AOXOAHOCTBHIO
JICTIO3UTOB M PUCKOM Ha pbIHKE akuuil. Takoe CTPYKTypHOE paclpelielieHue B TeKyIIUX
HPKOHOMUYECKUX YCIOBHUSIX MOKHO Ha3BaThb CUCTEMHBIM CIIBUTOM IPEINOYTEHUII HHBECTOPOB
B CTOPOHY 3alllUTHBIX WHCTPYMEHTOB. IIpu 3TOM pO3HHWYHBIE WHBECTOPHI TPaIULMOHHO
IPOSBIISIOT UHTEPEC K OOIUralusM ¢ KOPOTKUM CPOKOM roramieHus (2-3 roaa).

WHTepec MHBECTOPOB K JOJITOCPOYHBIM MHBECTUIIMOHHBIM MHCTpyMEHTaM, TakuM kak MUC
(uHaUBUYaIbHBIA HHBECTULIMOHHBIN cueT) u [1/]C (mporpamma g0ArocpodHbIX cOEpeKeHU),
ceiiuac He Tak BbICOK. [Io uroram nepsoro kBaprana 2025 rona xonmdyectso MMC 3-ro tuna
coctaBuiio 866 ThIc. cuetoB UM 14% ot obmero konuuectsa UUC. Ipu atom 91% u3 Hux
ObUT OTKPBIT B paMKax HOBBIX JJOTOBOPOB, a JIULIb 9% - mocpeactsoM kouseptauuu MUC 1-ro
U 2-T0 THIIOB. MOXHO cJeNaTh BBIBOJI, YTO HOBBIH MHCTPYMEHT HE TOJB3yeTCs OOIBIION
nomyJsipHocTeio 'y BiagensieB MMC aByx mepBbIX THUIOB, a HOBBIX KJIMEHTOB IIOKa HE B
IIOJIHOM Mepe Halllell.

24



MOHUTOPHUHI' CMU

CAMOPEryNUPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEMNHSLIX
NEHCHMOHHE X @oHAOB

[IporpamMmma OATOCPOUYHBIX COEPEKEHUN B CBOIO OYEpEh HAUYMHAET MPUBJIEKATh BHUMAHUE
WHBECTOPOB, OJHAKO €€ MOTEHIMAI elle HEe NCYepIIaH.

«B mpomuioM roay B KauecTBe MWJIOTa Mbl Hadanu npojaaBaTh npoaykT ITIJC B ogHOM u3
peruoHaNbHBIX (QuiuanoB O0aHka. Pe3ynbTar mokaszan 3aMHTEPECOBAHHOCTH KIMEHTOB M Aall
HaM BO3MOXHOCTh C(HOpMHpOBATH MOTPET MOKYIMATENSA: ATO JIIOAU B Bo3pacte oT S50 e,
MPEUMYIIIECTBEHHO JKEHIINHBI, CPEAHMI YeK cocTaBui 32 Teic. py0. Ceituac mMbl 00CykIaeM
11eJI€CO00Pa3HOCTh MACIITAOMPOBAHUS TAHHOTO MPOAYKTa Ha PETHOHAIBHYIO CETh OaHKay, -
ormeTmina AuHa Ky3Henosa.

[Ipu >TOM MOBBILIEHUIO MPUBJIEKATEIIBHOCTA TAKUX MHCTPYMEHTOB M COOTBETCTBEHHO POCTY
CErMEeHTa JJIMHHBIX HHBECTHIIMN OYIyT CIIOCOOCTBOBATH CIeAYIOUINe (PaKTOPHI:

CHIKeHHE KITFOUYEBOM CTaBKHU U cTabmmm3anvs uHQIsuu Ha ypoBHe 4-6%

«HopMmanuzanusy KpuBOH TOXOTHOCTEH - JUTMHHBIC ICHBTU JTOKHBI OBITh TOPOKE KOPOTKUX
U CHIDKEHUE

MIPOIICHTHON HArpy3KH y KOMITaHW# ¢ cooTHomenneM 9ucToii 1oar/EBITDA nHa ypoBae 2.0-
3.0x

BBeneHne TOMOTHATENBHBIX HAJOTOBBIX JILIOT JUISI PO3HUYHBIX HHBECTOPOB Ha JIOJITOCPOYHOE
yAepKaHue, Halpumep, Mpu cpoke ot 1 roja (B HACTOSIINIT MOMEHT JAEUCTBYIOT JILI'OTHI NPU
yACp)KaHUHU OT 3 JIET)

JIbrotHele KOX(pUIMEHTHl HArPy3KH Ha KamuTal OaHKOB IO JJIMHHBIM OOJUTaIUsIM,
yIIEPKUBAEMBIM JI0 TIOTAIICHHS.

https://www.bankdelo.ru/fingram/news/pub/12603

BbaHkoeckoe Oeno, 07.07.2025, 64% Mockeu4yel Konsim Ha
00J120CPOYHbIE Uesiu - cmoJiuya onepexaem cpeodHepocculicKull
YpPOB8€EHb M0 UHBECMUUYUOHHOU akmueHocmu

B OHuU Q®uHaHcoB020 KOHepecca baHka Poccuu CbepCmpaxosaHue XU3HU,
doyepHsss  komrnaHusi Cbepa, npedcmasuna pe3yribmambl  Uccedo8aHus
UHaHCOBbIX rpusbivYeK xumenel KpyrnHelwux 2opodos cmpaHbl. Mockea 8HO8b
rnooémeepoduna cmamyc OOHO20 U3 caMbiX (DUHAHCOB0 aKMUBHbIX Me2arosiucos
Poccuu: 64% mockeuyel konsim Ha OO/I20CPOYHbIE  Ueslu, 4Ymo  ebllle
cpedHepoccutickoao rnokasamenia 68 56%. [pu amom 67% xumened cmosnuubl
UHBECMUPYOM C80U HaKOIM/IEeHUs 8 pas/iuyHble ¢hUHAHCO8bIE UHCMPYMEHMbI - MO
OOUH U3 caMbIX 8bICOKUX roKasamersiel cpedu 20p0008-MUITUOHHUKOS.

I'epman bapr, npencenarens MockoBckoro 6anka CoepOaHka:

«MccnenoBanne IOKa3allo, YTO MOCKBHYHM KOMSIT B TMEPBYIO OdYepelb HA TOIYIIKY
6e3omacHoct (34%), a Takke Ha Oymymee neteit (21%), mpuoOpereHue HEABUKHUMOCTHU
(20%), obpazoBanue (15%), nencuonnsie Hakoruienus (11%), aBromoouns (7%) u nedenue
310poBbs (3%). [Ipr 3TOM KUTENN CTONHIIBI YaIle APYTUX POCCHUSH BHIOMPAIOT NHBECTUIIUU B
ousnec (14% npotus 8,5% no Poccun), a Takke 1eMOHCTPUPYIOT O0Jiee BHICOKUI MHTEPEC K
0aHKOBCKUM BKJIaJIaM U PBIHKY IIEHHBIX Oymar.

Bo 4TO MHBECTUPYIOT MOCKBHYH: BKJIAJl OCTAETCS JIMIEPOM
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66% - 0aHKOBCKHUH BKJIa

14% - uHBECTUIINHU B OM3HEC

7% - akuuun, oonuranuu, [TMDwr

6% - HETBM)KUMOCTh

3% - mporpaMMbl HAaKOMTUTEILHOTO CTPAXOBAHUS KU3HU
3% - nporpamma I1JIC

1% - MeTaIMIeCcKue cueTa U 30JI0TO.

Pycnan BecrepoBckumii, cTapmuii BHUIlE-TIPE3UIEHT, PYKOBOIUTENh OJIOKa «YTpaBiIcHUE
6nmarococtosinuem» Coepbanka:

«Mbl BUIIUM YCTOMYMBYIO TEHIECHIMIO: BCE OOJbIIEe POCCHUSH (HOPMHUPYIOT HAKOIUICHUS U
BBIXOJAT HA PBIHOK MHBECTHLMN. DTO MOATBEPKAAIOT M PE3YIbTATHI UCCIEAOBAHMS, M HAIIN
nanuble. Tak, mporpamMma nonrocpounsix coepexxkennii (I171C), 3amymieHHas B MpoIIIoM rofay,
yke oObenuHuIa 6onee 3,5 MIH YYaCTHHKOB C OOIIMM 00BEMOM BiokeHUH B 240 mupa
pyOsieii. DToi BECHOW MBI IEPBHIMH HAa PBIHKE MPEJICTABHIIA J0JIEBOE CTPAXOBAHUE KU3HH
(ACXK) Ha coOCTBEHHOI JTUIIEH3UN CTPaXOBILUKA - 32 TPU Mecsa opopmiieHo Oosee 1 Thic.
JIOTOBOPOB MOYTH Ha 3 MJp pyOIIeit.

MockBa TpaJAHIIMOHHO OTIMYAETCSI BHICOKON MHBECTHUIIMOHHONW aKTUBHOCTBIO U CTPEMJICHUEM
K (UHAHCOBON HE3aBUCUMOCTH. JKUTENHM CTOJHUIIBI HE TOJILKO Yallle KOISAT, HO U aKTUBHO
UCTIONB3YIOT MIUPOKUN CIEKTP MHBECTHIIMOHHBIX WHCTPYMEHTOB, BKIIIOUasi OM3HEC U PBHIHOK
[IEHHBIX OyMar. DTO MOJATBEpPX,AAeT CTaTyC MOCKBBI KaK OJHOTO M3 CAaMBIX JTHUHAMHYHBIX U
(buHAHCOBO TPAaMOTHBIX TOpo0B Poccum.

Jns pa3BUTHS KyJNbTYpbl MHBECTUPOBAHUS BAKHBI HAJEKHBIE MHCTPYMEHTHI U HOJJIEPKKA
rocyaapctBa. Celiyac Mbl OXHJAaeM 3allyCKa NpOrpaMMbl CEMEWHBIX WHBECTULMN - HOBOU
MOJICNIA TIOJICP)KKM HAKOIUICHUH IS pocCHiCKuX cemeil. E€ ycmex Oynmer 3aBUCETh OT
MPUHATON apXUTEKTYpbl. MBI HajieeMcs, YTO MPOrpaMMa CTaHET PeaIbHBIM HHCTPYMEHTOM JIJIsI
MUIJTMOHOB POCCUUCKUX CEMEM».

https://www.bankdelo.ru/fingram/news/pub/12601

Finversia.ru, 07.07.2025, Owubku 6aHko8, nepesod MneHcul,
cekpembl 6uomempuu

"CneyuarneHbie"” owubku 6aHkos. Kmo umeem docmyn K eawel KpedumHou
ucmopuu U 4mo 8 Hee eriucbigarom. Ymo Hy»xHO nposepums 8 sawel buomempuu u
e20e pucku ¢ sawumu buomempudeckumu 0aHHbIMU. [Mepesod HakornumernbHoU Yacmu
MEHCUOHHbIX OeHea 8 rpozpammy 00r2ocpoyHbix cbepexenud (M4C). lNnockr u
muHycsl [4C. lNpocmo o 0eHbaax - ¢ bopucom BopoHUHbIM.

https://www.finversia.ru/news/tv-plots/oshibki-bankov-perevod-pensii-sekrety-biometrii-
boris-voronin-154754
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Aud, 07.07.2025, He eknadHo. HaszeaHb! crnocobhbl, kKak 3apabomamb
6osibwe, YyeM Ha eknade 8 6aHke

LlleGpocmb b6aHKupos, o00Oapusaswux pPOCCUSIH HebbIBano 8bICOKUMU
npoueHmMamu no eknadam, rnocmerneHHo uccsikaem, ¢ Hadana 2025 2o0a cpelHsis
doxo0Hocmb 0Oerno3umos yxe ynana Ha 4-5%, u sma meHOeHUUs1 2po3um
npodommkumecs. 3acmasumb pabomamb ceou cbepexeHus ¢ rnpexHel npubbiibro
MOXHO U cellyac, paccka3asiu OrpoweHHble aif.ru akcriepmal, Hy)XHO UWb CMEHUMb
rpuebI4YHbIlU 8K1ad Ha Opyaue UHCMPYMEeHMBbI.

IIMKOBBIX 3HAYEHHWH OOXOAHOCTHL IO BKIagaM jgocTuria B koHue 2024 roma, kKorma
MaKCUMaJlbHbI€ MPOLICHTHbIE CTABKM HA TOJOBOM JEMO3UT HAXOJWIUCh HAa ypoBHE 22,23%,
nojncuntanu B banke Poccuu. C Tex mop mpuOBUIBHOCTH BKJIAJIOB IUTABHO OITyCKaJIach,
YCKOPUBIIUCH IIOCJIE UIOHBCKOTO CHUKEHHUsI Ki1toueBou craBku LIb. Bo BTopo# nekane nroHs
pa3MeCTUTh IEHbI'M Ha JENO3UTE MOKHO ObUIO B CpeHEM JuIlb oA 18,4%.

«CHMXEHHEe TOXOAHOCTH OAaHKOBCKUX BKIIAJOB OBUIO MpEACKa3yeMo, — TOBOPUT TUPEKTOP
WHCTUTYTa (DMHAHCOBBIX HCCIICIOBaHWKA (UHAHCOBOTO (hakynpreTa DHHYHUBEpPCUTETA IMPHU
npasutenscTse PO Banepus JIutBuH. — HenoMepHO BBICOKOE 3HAY€HUE KIIKOUEBOW CTaBKHU
L{b Hauano HaKOHEI-TO CHUXAThCS, BCIE 32 HEM 0KHUIaEMO HAYAJIM YMEHBIIATHCS MPOLIEHTHI
10 ICTIO3UTaM.

[Ipu 5TOM CTaBKM 1O BKJIaZaM HE JOCTHIJIM MTUKA, TCHICHINS HA CHIDKCHHE TOJIBKO HaOUpaeT
000pOTHI.

«Cpennsisi cTaBka Mo MOJIYyTOJIOBOMY BKJIAJly ceiluac HaXoAuTcst Ha ypoBHE 17,96% romoBbIx,
— OTMETHJI YNIPABISAIOIINMA JUPEKTOP NHBECTKOMIIAHUH ,,PukoM-Tpact* [Imutpuii Llenuies.
— 4TO SIBISIETCSA MUHUMAJIBHBIM TTOKa3aTeseM ¢ ceHTsi0ps 2024 roga. Y nanee 10X0IHOCTH IO
BKJIaJlaM TIPOJOJKUT CHIDKaThesA. Hampumep, moToMy 4YTO JAaHHble TO UHQISIUH U
OXJIQXKACHUIO SKOHOMUKH MO3BOJAT LIb yke Ha 3acemanuu 25 HIONS NMOWTH HA CHU)KCHHUE
KITFOYEBOM CTAaBKH 0oJiee 4YeM Ha OJIUH MPOICHTHBIN MMyHKTY.

He BxiagomMm equHBIM

Jleno3uTsl MPUHOCAT BCE MEHbIE MPUOBLIM, HO COXPAHUTh CTABILIUH YK€ NPHUBBIYHBIM
BBICOKMI YPOBEHb MACCHBHOTO JI0XOJla HUKTO HE OTKaxercs. M poccuiickuii (hMHAHCOBBIN
PBIHOK JaeT TaKyl BO3MOKHOCTb, HYKHO JIMIIb BBIHTH 3a paMKH yJOOHOrO JAENO3UTa U
WCIIOJIB30BAaTh APYIME€ UHCTPYMEHTHI.

«B kauecTBe anbTepHATUBBI 0AHKOBCKUM BKJIa/laM MO>KHO PAaCCMOTPETh y4acTUe B IpOrpaMMe
nosrocpouydoro coepexxenus (I1J1C), — npeymaraer Jluteun. — Ee HemocTaTkoM 715 Tpask1aH
SBJISIETCA JJMHHBIM CPOK BIIOKEHMs, cocTaBisonmii 15 ner. Ho HeocnmopuMeIM IUIHOCOM
ABJIsI€TCS COPMHAHCUPOBAHUE CO CTOPOHBI TOCYIapcTBa B TeueHUU nepBoix 10 net (mpu cymme
B3HOCOB 710 36 ThIC. py0. B roJl copuHaHcupoBaHue ocyiectsisercs B 100% pa3mepe, To ecTb
TOCyJIapCTBO €XETOJHO yJBaWBaeT B3HOC). VM He CcTOMT 3a0bIBaTh NMPO WHBECTUIIMOHHYIO
noxoaHocTb, B paMkax [1JIC ona cocTtaBisieT 6-8% ro1oBbIX».

[TomyuuTh MakCHUMaNBHYIO JTOXOIHOCTH TI0 MPOTPaMMe JOJITOCPOYHBIX COCPEKEHUN MOXKHO,
Jienasi KeroHbIe B3HOCHI HAa CyMMy 10 36 Thic. py0. B aTOoM ciywae 3a 15 et mpunercs
BI0XHTH 540 ThIC. pyO., TocyaapcTBo nobasut eme 360 Teic. py6. Ecnu mpuruirocoBaTh ere
MHBECTULIMOHHBIA JJOXOJ ¥ HE 3a0bITh IPO HAJIOTOBBIN BBIYET, MOJIOKEHHBIH yYaCTHHKAM
IPOrpaMMbl, TO MOYKHO CMEJIO pPacCUMUTHIBaTh Ha CPEAHIO A0XoaHOcTh B 30-35%. Oto
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OII[yTHMO BBIIIIE CTABOK MO 0AaHKOBCKHUM BKJIAJaM, a HAJICKHOCTh TAPAHTHPYET TOCYIapPCTBO.
[Tpu 3TOM 110 AETIO3UTaM JIMMHUT CTPAXOBOT'O BO3MEIIEHUS cOCTaBisAeT 1,4 MtH py0., a B paMKkax
IMAC — 2,8 muH pyo.

Emie ogHUM HHCTPYMEHTOM, «OOTOHSIFOIIIMMY IO TOXOAHOCTHU BKIIAIbI, ABISIOTCS OOMUTALINH,
U B MEPBYIO odepeanr rocyaapctBeHabie OD3 — obmmranuu denepansHoro 3aiima. Kymnus
Takue IIeHHble OyMmaru, MOKHO 3a(UKCHpOBaTh CBOIO NPUOBLIL HA TOABI BIEped, U
CaMOJIOBOJILHO HA0JII0/1aTh, KaK IOJ BIMSHMEM CHU)KAIOIIEHCS KIIIOYEBOM CTaBKU TarOT
MPONEHTHI Y BKIATYUKOB. «ITO HAICKHBIM BAPUAHT BIOKEHUM, — MOaAYepKHYJIa JINTBUH. —
lNapanTun 1o BO3BPAaTHOCTH BIOXKEHMHM naeT rocyaapctBo. Kymus ceituac OP3, MOXKHO
3a(pUKCUPOBATH TOXOAHOCTh, COMMOCTABUMYIO C BKJIaJaMH, HA AJTUTEIbHBIN CPOK».

A eme Ha pBIHKE 00pAIalOTCsl OOIUraly KPYIHBIX U HAJEKHBIX POCCHICKUX KOPIIOpaLuii,
10 KOTOPBIM MOKHO 3apaboTaTh e OOJIbIIIE.

«Ha rexymuiit MomenT O®3 ¢ maBaroUM KyIoHOM Jal0T J0XOIHOCTH 10 16.9% ronoBbix, —
noncuurtan LenumieB. — A KoprnopaTuBHble OyMaru ¢ peUTHHIOM BbIIIe cpegHero — 110 18%
TOJIOBBIX).

Bnoxwus 1 e py06. B OD3, 3a rosxr MokHO 3apaboTtats moutu 170 ThIC. py0., B KOpIIOpaTUBHBIE
obmuraiuu — 1o 180 ThIC. pyo.

Beitie npuObuts — G0sbIe prucka

Yyactue B mporpamme JOITOCPOYHBIX cOepekeHuil u nHBecTUIMN B OD3 mpakTUYecKu He
HECyT HUKaKWUX PUCKOB. Ho poccuiickuii ppIHOK 3HAYUTEIILHO pa3HOOOpa3Hee, U IS TeX, KTO
BBIPOC U3 KOPOTKHUX IITAHUIIEK OAHKOBCKUX BKJIAJOB, €CTh U JIpyTrue WHCTpyMeHTHI. [IpaBna,
JIOXOJTHOCTb 110 HUM HE (PUKCHPYETCs, 3aBUCUT OT MHOTUX (PaKTOPOB.

«IlepCeKTUBHBIMM HAMpPABICHUSMU NIl BIIOKCHUS COEpPEKCHUU SIBISIFOTCS  IaeBbhIE
nnuBecturionnubie GoHaAb! ([T ®Db1), — ykazana JIuTBuH.

[N ®b1 OGBIBAlOT OTKPHITOIO W 3aKPHITOrO THUIA, OPUEHTHPOBAHHBIE HA BIIOXKCHUS B
OIIpEeIEeIEHHBIE AKTUBBI JIEHE)KHOTO U (POHI0BOTO phIHKA. JJI1 HEUCKYIIEHHOI'O MHBECTOPA 3TO
MOXET ObIThb YJOOHO — HE HY)XHO CaMOMYy pa30HpaTbcs B XMTPOCIUIETCHHSX OHPIKEBBIX
TOPIOB aKLUSIMH WIN OOJIMTallii, 32 HErO BCE 3TO CENAI0T IPOPECCUOHATIBI.

«MosxHo paccMoTpeTh hoH B! eHexxHOro pbiHka U ETF, moBTopstomuye TMHaAMUKY KITIOYEBBIX
MHJIEKCOB, HantpuMep, Mocbupxu, — npemnaraer [enuies. — MakcuMmaiibHas JOXOAHOCTh
Takux (POHIOB MO COCTOSIHHIO Ha HIOHB 2025 Toma MOXKET cocTaBiATh 10 20% TOI0BBIX, pU
3TOM HET HEOOXOIMMOCTH PYYHOTO TTo100pa Oymary.

A BOT HEKOTJa ITOMYJISIPHBIE BJIOKEHUE B BAIIOTY No/1BeI. Hazno BceM nmporuo3am okpeniui
pyOb 00ecIieHIT MHBECTHUIIMH B 10JIJIapbl UK eBpo 3a nocneanuii roxa Ha 10,5%. Kynusmmm
BAIIOTY Ha cymMMy | MiH py0. B Hauane utong 2024 rona tenepb NpUXOAUTCS (PUKCHPOBATH
yobITOK B pazmepe 100 Toic. pyo.

Panee mpodeccop POV um. IlnexanoBa Harambs IIpomanoBa paccckazana aif.ru, uto B
OJbKalIe MECTh MECAIIEB CTaBKHU I10 JICTIO3UTaM MOTYT CHU3UTHCS 110 12-14%.

https://aif.ru/money/mymoney/ne-vkladno-nazvany-sposoby-kak-zarabotat-bolshe-chem-na-
vklade-v-banke
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Poccutickasi 2azema, 07.07.2025, M®L] e pezuoHax eHeOpsirom
Hoeble ycrnyau

MHozogbyHKUuoHanbHble ueHmpbl "Mou 0okymeHmb!" (M®L]), pabomodl
KOmopbIX pykogodsim enacmu cybbeKkmos, 8HeOpstom ece Ho8ble ycryau.

B Ilen3e ¢ 7 mo 11 utons Bo Bcex ML obGnactu mpoiiner Henens mpaBoBoil momornu,
npuypoueHHas ko J{Hto namsatu cBATbIX [letpa u @esponnn MypoMmckux. B 3T THU HOpUCTHI
NPOBEAYT OECIIaTHBIE KOHCYJIBTAIIUH IO PA3IMYHBIM CEMEHHBIM BOIIPOCAM.

B MockoBckoit 001acTH KeJIarollldM IHOMOTYT BCTYNHMTh B IPOrpaMMy JOJTOCPOYHBIX
coepexennil. Corpynnuku M®L pa3bsacHAT yCioBUs BCTYIUIEHHUS B IPOrPAMMY, IPEAOCTaBAT
aHanmu3 JaHHbIX JuneBoro cuera B ComnuanbHoM (onzne Poccum, mnomoryt BbIOpath
HEKOMMEpUYECKUI MeHCHOHHBIN QoH/. [Toka 3T0 MUIOTHBIN MPOEKT U yCiIyra JOCTyITHA TOJIbKO
B M®I] ropona BuaHoe, HO €€ IUNIAaHUPYIOT PACIIPOCTPAHUTD HA IPYTHUE LIEHTPHI.

"IIpouecc BerymieHus B nmporpammy yepe3 M®IL ObICTpbIif ¥ y10OHBIHM, BECh IIUKI 3aHUMAET
OKOJIO JecATH MuHYT. HMHdopmamus mnpemnogHOCUTCS JOCTYHHO, a Bce JeicTBUA
OCYUIECTBIIAIOTCS JINYHO KJIIMEHTOM C MCIOJIb30BaHUEM MOATBEPKICHHON YUETHOM 3alucu Ha
noprane "['ocycimyru", - roBOpUT JUpeKTop HeHTtpa Buktop Mutpoxus.

B Jloneukoit Hapoanoii Pecrrybmuke ¢ aToro rona yepe3 "Mou TOKYMEHTBI" MOXHO PEIIUTh
BCE BOIPOCHI IO NEATEIBHOCTH, CBSI3aHHOW € NEPEBO3KaMM Ha TakCcH. MUHHMCTp TpaHcnopTa
JAHP Anekcannp bonmapeHko OoTMETHI, 4TO ¢ MOMOIIbI0 M®I] MOXKHO COKpaTUTh BpeMs
00pabOTKH 3asBICHUH, YTO O0JIETYUT IpakJaHaM MojryueHue 3toi yciyru. Keraru, 3To nepas
COLMAIIBHO 3HauMMas mudpoBas yciayra, mpenocTaBisemMas B HU(POBOM TUCTAHIIMOHHOM
dopmate B JIHP. HenaBuo otkpsuics eme ogua M®IL] B XepcoHckoi 00nacTu B MOCENKE
HoBas Masuka. 31ech OKa3bIBalOTCS BCE MMOJIOKEHHBIE HACEJIEHUIO YCIIYTH, TOJIBKO B OTINYNE
oT apyrux opucos "Mou JOKyMEHTHI", TJIe HOCETUTENIH BBI3BIBAIOTCS 110 TAJIOHAM, IPUXOIUTCS
II0OKa 3aHUMAaTh OYepeab BXKUBYIO.

Ha caiitax M®I] ceifyac pa3memiaroT nojae3Hyr WH(OOPMAIIUIO MECTHBIE OpPraHbl BIAcTH, a B
CaMHUX LIEHTPAX MOKHO ITOJIyYUTh KOHCYJIBTALIUIO IOPUCTA

Ha Caxanune c cepeauHbl UIOHS TOSIBHIIACh HOBas yciyra - B oOmacTHeIX M®IL[ mMoxHO
MOJIYYUTh paspelieHue Ha opraHuzanuio spmapok. A Ha Kamuatke B 1eHTpax "Mowu
JTOKYMEHThI" MUJIBKOBCKOTO U Y cTh-bomnbIiepenkoro okpyroB opopmisitoT Beigady COIKapT,
MIPH MIPEABSIBICHUU KOTOPBIX MECTHBIC JKUTEJIM MOTYT KYIIHTh B MarazuHax pei0y 1Mo HU3KUM
[[EHaM.

A B Kuposckoii ooractu M®L] 00bsIBIIH, UTO y HUX MOKHO ITOJIYIHTh Pa3pelicHUE Ha OXOTY.
[Topsimok BeIIaYM JOKYMEHTOB MOJPOOHO PACIIKCaH.

"MBI cTapaemcsi cieiaTh B3auMOACHCTBUE C PA3IMIHBIMU BEIOMCTBaMHU 0osiee KOM(OPTHBIM
JUIS )KUTEJICH PerHoHa, - TOBOPHUT AUPEKTOp 00IacTHOro 1eHTpa "Mou nokymenTs" Hukomnaii
Haraes. - Hamm cnenmanucTel MpUMyT 3asBICHHE W OTIPABIT €r0 Ha PAaCCMOTPEHHE B
MHHHCTEPCTBO OXPaHbI OKpY>Karomiei cpeasl'.

Taxxe ceituac mpaktudecku Bo Bcex M®DI] Poccum mosBmimch 4aT-00ThI, C MOMOIIBIO
KOTOPBIX MOKHO y3HaTh, HA KaKOH CTaAUM PACCMOTPEHUS HAXOAMUTCS 3asIBICHHUE, MOJIYYUTh
KOHCYJIBTAIIMIO MO Pa3HbIM BOIIPOCAM U TEM CaMbIM C3KOHOMUTBH CBOE BPEMSI.

https://rg.ru/2025/07/07/reg-dfo/ot-pensii-do-ohoty.html
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O6n-TB, 07.07.2025, Kak 3apabomamb Ha MNEeHCUOHHbIX
cbepexxeHusix

OO0Hu meumarom 3apabomame Ha neHcur. A dpyaue — yxe 3apabambigarom
Ha Hel. B Poccuu Heckonbko siem dOelcmeyem rpogpamma 00/120CPOYHbIX
MEHCUOHHbIX cbepexeHul.. Ha cobcmeeHHble 83HOCbI y4acmHUKO8 20Cy0apcmeo
dobaernisem ceepxy c80w Yacmb. Pa3mep amoeo e3HOca 3asucum om pasmepa
3apnnamsl. Kak npasurnbHoO ebibpame HI®, noyemy 8 npozpamMmy MoxXem ecmyrnumsab
Oaxxe MoOPOCMOK, U 20e 2apaHmMusi, Ymo 0eHbau Ha cyeme He caeopsm? Pacckaxym
Hamanes KameHckas, HadanbHuk Omdena peaynupogaHusi He20ocy0apCmeEEHHbIX
MeHCUOHHbIX ¢hoHOo8 8 [enapmameHme ¢buHaHcoeou rnonumuku MuHucmepcmea
¢uHaHcoe Poccuu u Anekcelu [eHucos, euue-rnpe3udeHm HauyuoHanbHoU
accoyuayuu He2ocydapCcmeeHHbIX MeHCUOHHbIX ¢hOHOOB8.

https://www.1obl.ru/tv/nashe-utro/nashe-utro-ot-07-07-2025/kak-zarabotat-na-pensionnykh-
sberezheniyakh-gosti-v-studii/

Konbima [lnwoc, 07.07.2025, Mumenu KonbiMbli aKmueHoO
y4Yacmeyrom 8 rnpoz2pamMme 00J120CPOYHbIX cbepexeHul

bonee nsmu mbicay xumerned KosnbiMbl yxe MOOKIYUIUCE K rpo2paMmme
0o0s120CcpOYHbIX cbepexeHul. C HayYana npowsio2o 2o0a obbeM 83HOCO8 MPe8bICUsT
347 mnH pybneu, a 8 2025-M mosibko 3a nsmb mecsyes 3akmoduniu 1070 Ho8bix
002080p08.

C 1 suBaps 2024 roga poccusiHE MOTYT y4acTBOBaTh B HOBOHM IpOTrpaMMe JOJITOCPOYHBIX
cOepeXeHHI ¢ TOCYIapCTBEHHBIM CODHHAHCUPOBAHUEM.

Kak ormerunna munuctp QuHaHcoB Maraganckoi oOmactu Jlmana Camanpmac, KIHOYEBOE
MPEUMYIIECTBO — €KEro{Has I0TIaTa OT rocyaapersa Ao 36 Teic. pyoneid. Hakomnenus mo 2,8
MJTH pyOJIeH 3aIHIIEeHBI CTPaXOBKOM.

CpencTBa MOXHO HalpaBUTh HA MEHCHIO, )KUIIbE, 00pa30BaHUE UM MCIIOJIb30BaTh B TPYIHOU
curyarm. [Iporpamma mo3Bossier 6€30nacHO MPUYMHOXKATh COEPEKEHUST C TOCTIOAIEPIKKOM.
WNunnuatuBa peanusyercs no nopyuyenuio IIpesunenta Brnagumupa I[lytuna u mpemiaraer
OJIMH M3 CaMBIX HaJEKHBIX CITIOCOOOB IOJITOCPOYHOTO WHBECTHPOBAHUS JIJISl TPAXK/IaH.

https://kolymaplus.ru/news/blagoustrojstvo-tretego-mikrorajona-magadana-obsudili-v-
regionalnom-pravitelstve/

Tomsk.ru, 07.07.2025, Kak coxpaHumb U NPUYMHOXUMb JIUYHbIE
cbepexxeHusi: nsimb Npocmbix crocoboe

AgbbekmusHo yripasnsims nuU4YHbIMU ¢huHaHcamu — 0esno Heripocmoe. OOHako,
UMesi HyXHble 3HaHUsl, MOXHO c¢hopmuposamb ¢bUHaHCo8Y0 nodywKy Oaxe rnpu
Hebonbwux peaynsapHbIX 6r10XKeHusx. [nasHoe — eblbpamb nNoOXxo0auul
uUHcmpymeHm 0Ornisi cbepexeHul. Pa3bepem rsimb OOXOOHbIX UHCMPYMEHMOs,
Komopble 0oCcmyrHbl KaXXOOMy Yesrl08€eKY.

Bxnanel
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baHKOBCKME BKJIAIbl — 3TO TIOHATHBIA W HAJIEKHBIA CHocod cOepexeHuid. JleHbru
pa3MeIaTCsl Ha CPOK OT HECKOJBKMX MECSLEB 0 HECKOJBKUX JIET IMOJ OINpEeAeIICHHbIN
MPOUEHT. JI0X01 HAYUCIIAECTCS €KEMECIYHO WIIM IO OKOHYAHUU CPOKA.

OOBIYHO BKJIaJ HCJIB3A IOIIOJIHATh U1K CHUMATh oe3 MOTCPHU IMPOLUCHTOB — XOTA CYHICCTBYIOT
1 TUOKHE BapHWaHThI C BO3MOXHOCTBIO HaCTUYHOI'O JOCTYyIIA.

Ilonxonur:

— Iy TeX, KTO XOUeT HAKOMHUTh ONPEICICHHYI0 CyMMY — Ha yueOy peOeHKY WIIM Ha MEpBBII
B3HOC I10 UIIOTEKE;

— JInst Tex, KTo X04eT noxy4ars GUKCUPOBAHHBIN J0X0A 03 pUCKa;

— Jns Tex, KTO pemmna OTJIOXKHUTh KPYIHbIE MOKYNKH U YBEIUYUTh COEPEkEHHs 3a CUET
BBICOKHX CTaBOK IO BKJIALIY.

Jlanidxak:

B BTb craBka 1o BkJ1ajy OyA€T BbIIIE, €CIIM KJIMEHT NOIyYaeT 3apIuiaTy WU NEHCHIO Ha KapTy
OaHKa.

HaxkonurenbHBIN CUET

OTOT UHCTPYMEHT COYETaeT TMOKOCTh OOBIYHOTO CYETa U JOXOJHOCTD BKJIaja. JleHbru MOKHO
BHOCHTH 1 CHUMATh B JIF000 MOMEHT, MTPOLIEHTHI HAUUCIISIFOTCS HA OCTATOK — €KEHEBHBIN HITU
MUHUMAaNbHBIN 3a Mecdll. B mepBoM cilydae MpOLEHTBl pacCUUTHIBAIOTCS KaXKIbIH JE€Hb Ha
CyMMy, KOTOpasi JIeKUT Ha cyeTe. Bo BTOpOM cilydyae A0XO0J HAUUCIAT Ha MHUHUMAIbHYIO
CyMMY, KOTOPYIO BBl OCTaBJISJIM Ha cyeTe B TeueHHe Mecsna. CTOMT ydecTb, YTO Ha
HAKOMHUTEILHOM CUETE CTaBKa MOMKET MEHSThCS — OaHK OCTaBJISET 3a COOOW MpaBO Kak
MOBBICUTH €€, TaK U TOHU3UTb.

ITomgxoaut:

— JImst TeX, KTO X04eT CBOOOIHO MOJIb30BATHCS ICHBI'AMU U TIOJTy4aTh JOTIOTHUTEIIBHBIN TOXO/T;
— JInst co3manus «ImOAyIIKA O€30MacHOCTH.

Jlaidxak:

B BTB MOXHO OTKpBITH /IBa HAKOMUTEIBHBIX CYETAa C Pa3HBIMU CIIOCOOAMM HAYUCIICHHS
IIPOLICHTOB — HA MMHMMAJIBHBIN 1 Ha €XKETHEBHBIN OCTATOK, a /I HOBBIX KJIMEHTOB TPH MecsLa
JICHCTBYET NOBBIIICHHAs CTABKa.

[Tporpamma gonrocpounsix coepexenuit (I1J1C)

DTO OTHOCHUTEIHHO HOBBIM WHCTPYMEHT, KOTOPBIH MO3BOJISET (POPMUPOBATH HAKOIUICHUS C
nogaepxkkon rocymapcrBa. Cymma Ha cuere IIJIC ckimanpiBaroTCs M3 JIMYHBIX B3HOCOB
KITUEHTA, COOMHAHCUPOBAHUS FOCYJapCTBA, KOTOPOE 3aBUCUT OT CyMMBI YIUTAU€HHBIX B3HOCOB
u noxoja kinuenTa (mo ganaeiM @HC), Ho He Gosiee 36 ThIcsSY pyOsieit B rox B TeueHue 10 mer,
HAJIOTOBOTO BhIUETA M MHBECTUIIMOHHOTO A0X01a. Bo3memienue B pamkax [1/]C B 2 paza Baiite,
YeM M0 BKJIaJlaM M HAKOMUTEIBHBIM CYETaM — JICHbI'M 3acCTpaxoBaHbl ATEHTCTBOM I10
CTPaxOBaHMIO BKJIAZIOB HA CyMMY JI0 2,8 MHJUIMOHOB pyO.

Coepexenust o [IJIC MOXHO yBEIMYUTH 3a CYET paHee CHOPMHUPOBAHHBIX TIEHCHOHHBIX
HaKOIJICHUH 10 00s13aTeIbHOMY NeHCHOHHOMY cTpaxoBanuio (OI1C). DToT B3HOC rocyaapcTBO
He copuHaHCHpYeT, HO MItoc B 1pyroM — eciu o OIIC 3Tu cpeacTBa CTaHOBATCS JOCTYITHBI
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TOJIbKO IPH HACTYIUIEHMHM IEHCHOHHOIO Bo3pacTa, To B pamkax I[IJIC BeImmaTel MOXKHO
MONy4YnTh paHbine. OHU OyIyT MepeuncIeHbl BMECTE ¢ €IMHOBPEMEHHOM BhIMIATON uepe3 15
JIET y4acTusl B IporpamMme, Npu HACTYIUIEHUHU Bo3pacTta 55 JieT y xKeHIIUH U 60 JeT y My»X4UH,
a TaKke B OCOOBIX )KM3HEHHBIX CUTYyAIIHSIX.

ITomxomnT:

— Jlns dopMupoBaHUs JOTOHUTEIBHBIX IEHCUOHHBIX BHITLIAT;
— JIns 1OJIrOCPOYHBIX HAKOTUICHUH.

Jlaitdpxaxk:

Knuent, Berynummii B I1/IC ¢ cymmoii nepBoro B3Hoca oT 30 ThiC. py0., MOXKET OTKPHITH
Bkiaa B BTDH ¢ mOBBIIIIEHHON CTaBKOM.

NuBecTkonmnka u 06erau1/m

Ecnm BB XOTHTE TOJy4yaTh TOXOJ BBIIIE, YE€M TO JCTO3UTY, CTOUT OOpaTUTh BHUMaHHE Ha
MHBCCTUIIMOHHBIC I/IHCprMeHTBI. I[JISI HOBHWYKOB HOHOﬁHeT «I/IHBGCTKOHI/IHKa», OHa
MpeAnojaracT aBTOMATHYECKUE OTUUCICHUS B OupkeBor (GoHA «JIMKBHIHOCTH». MOXKHO
HauaTh C JI000M KOM(OPTHONW CyMMBI, HACTPOUThH PACIUCAHMUE JUIA TONOJIHEHHUS cYeTa U
MOKYTIKH TMaeB. JJoXoaHocTh oHIa conmocTaBuMa ¢ KiitoueBoi ctaBkoit 11b.

Jnist Gonee yBepeHHBIX MOJIb30BaTENICH MOTYT MOAONTH Oo0NUranuu. JTo IeHHbIe Oymaru, mo
KOTOPBIM MHBECTOP IOJIy4aeT KYIIOHHBIN T0XOJ, @ B KOHIIE CPOKAa — BO3BPAlIA€T OCHOBHYIO
cymmy. [Tpu rpaMoTHOM MoaX0/€ OOTUTAIIMK MOTYT JaBaTh JOXO/ BBIIIE, YEM BKIIAJL.

IMonxonur:

— JlJis TeX, KTO XO4YeT OCBOUTh MHBECTUIIMN C MUHUMAJIbHBIM PUCKOM;
— JIJIst HAKOTUICHHSI Ha CPETHUE U OJATOCPOUYHBIE TICITH.

Jlaiixax:

MunuManeHas cymma uHBeCcTUIIMN B obOiuranuu — ot 10 000 py0., mpoctas nokynka B BTh
«Mowu MHBECTULIMNY — HE CITOXKHEE, YEM OTKPBITHUE BKJIA/A.

NuBectunimonHoe u HakonuTenbHOe cTpaxoBanue xku3Hu — MCK u HCXK

[Iporpammbl cTpaxoBaHHUsl KU3HU TO3BOJISIIOT OJHOBPEMEHHO (POPMHUPOBATH HAKOIUICHUS M
MOJTyyaTh 3aIIMTYy KU3HU, JAIOT JOXOJHOCTb Ha CPOKE OT MATH JIET Ha YPOBHE WM BBILIE
O6BI‘-IHBIX BKJIaZI0B, a4 TAKXC BO3MOXHOCTb IOJYYUTH HAJIOTOBBIII BBIYET IIO nmporpamMmmam
CpoKOM OT 5 netl.

Bnoxenus mo 3TUM mporpaMmam 3alllMIIeHbl OT B3BICKAHUI, apecToB, HE MOTYT OBITH
BKJIIOUEHBl B IIEPEYCHb COBMECTHOIO HMYILIECTBA, MOIJICKAIIETO pa3fely IpH Ppa3BoIe
cynpyroB2. OHH TaKKe MOJHOCTHIO TIEPEAAIOTCS BBITOJONPHOOPETATEISIMUA, KOTOPBIX
Ha3HauYUT CTpaxoBaTenb3, O€3 OXKUAAHUSA [EepHOoAAa HAcJIelO0BaHMs, WIM 3aKOHHBIM
HACJICAHUKAM.

IMonxonur:

— JIns TeX, KTO XOUeT HaKOMHUTh Ha KPYIHYIO 11eJIb — 00y4eHue pebeHKa Wi Ha IepBbIid B3HOC
10 UIIOTEKE;

— Jlnst xenaromumx 3acTpaxoBath ce0si M CEMBIO.
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Jlaiidpxaxk:

Yacto B nporpammbel HCXK ¢ ¢ukcupoBaHHON TOXOAHOCTHbIO4 BKIIIOUYEHBI JAONOIHUTENIbHBIC
cepBuchl. Hampumep, KOHCYJIbTallMK CHEIMAIMCTOB 110 BOIIPOCAM 3I0POBOTO 00pa3a >KU3HU
(HyTpHUIMOJIOT, TUETOJIOT, ICUXO0JIOT), TOMOIIb B BO3BpaTe HAJIOTOBOT'O BbIUETa, KOHCYJIbTalluU
IOPUCTOB I10 BCEM OTpacisiM Mpasas.

[Ipumep: kak MOTYT paboTaTh pa3Hble HHCTPYMEHTHI
Bxnan

Bo1 Binoxxunu 100 000 py6aeit Ha Bkiag mof 18,5% romoBeix Ha 6 MecsitieB. Uepes mosroia Bbl
3abupaete 109 250 pyOieli ¢ yueToM HaAUMCIEHHBIX MTPOLICHTOB.

Kaxk coxpaHuTh 1 TPUYMHOXHUTH JTUYHBIE COCPEIKESHUS: TISTh POCTHIX CITOCOO0B
HaxkomnurenbHBIN CUET

Ha cuer momoxumu 50 000 py6sneii. [Tonomasiere Ha 10 000 pyOneld B Mecsil, HE CHUMaeTe
JeHbru. Yepes moaroaa cyMMa MOXKET COCTaBUTh OKosto 106 255 py0Gieii ¢ yueToM IMpOLEHTOB
(pacuet o craBke 18% rogoBBIX TIEpBBIC 3 Mecsa, gaiee 10 15%).

Kak coxpaHuTh 1 IPUYMHOXXUTH JINUHbIE COCPEKEHUS: MATh MPOCTHIX CIIOCOO0B
[Iporpamma q0JATOCPOYHBIX cOepeKeHUI

BxnaneiBaete 36 000 py6neii B rox + 36 000 py0Oieit qobasisieT rocy1apcTBO, €CIH Ball JOXOT
menee 80 Tricsta pyOiaeit B mecsir. Uepes 10 et oOmuit kanuran focturaeT Muaumym 720 000
pyOneit + HHBECTULIMOHHBIN J0XO]] + HAJIOTOBBIN BHIYET.

Kak coxpaHuTh ¥ IPUYMHOXXHTD JIMUHbIE COEPEKEHUS: TISATh MPOCTHIX CIIOCOOOB
HNuBectronunka

Hactpounu aBromatnueckoe nonosHenue Ha 5 000 py6reii B Mecsil.

UYepes rox npu MoTeHUUANBHOW 10X01HOCTH 20% roJoBBIX HaKoMuTe 0KoIo 66 500 pyomeii.
Kak coxpaHuTh ¥ IPUYMHOXHTD JIMUHbIE COEPEKEHUS: TISATh MPOCTHIX CIIOCOOOB
HakonurenbHoe cTpaxoBanue xu3Hu «Ctparterus Ha maTh. ['apanT

BrnageiBaere 160 000 pyOneit B rom Ha 5 mer. B koHIle cpoka oOuuii KamuTaa MOXKET
cocraButh 1,08-1,17 mummonoB pyOneit ¢ ydetom goxoma 35% Ha KaxIblid B3HOC,
HAYMCICHHOTO CTPaXxOBOW KOMITAHUEN, U HAJIOTOBOTO BBIYETA.

Kak coxpaHuTh 1 IPUYMHOXKUTH JINUHbIE COCPEKEHUS: MATh MPOCTHIX CIIOCOO0B
NuBecTunimonHoe ctpaxoBanue xku3uu «/lpaiisep ['apantus»

BxnagsiBaete 100 000 Ha 5 nmer. B xoHIE cpoka Bail Kamutail MoxeT coctaBuTh 210 150
pyO6neii ¢ yuerom noxona B 17,63% ronosbix (88,15% 3a Bech Cpok) + cyMMa HajJoOroBOTO
BbIYeTa (OJHOKPATHO)

Kak coxpaHuTh ¥ IPUYMHOXHTD JIMUHbIE COEPEKEHUS: TISATh MPOCTHIX CIIOCOOOB
Kak BeIOpaTh MoaX0sII1E HHCTPYMEHTBI

Br160p ¢prHAHCOBOTO MPOAYKTA 3aBUCUT OT BaITUX I1€JI€H, CPOKOB U OTHOIIEHUS K pUcKy. KTo-
TO MTOPCANOUUTACT HAACKHOCTH 6aHKOBCKI/IX BKJIaI0OB, KOMY-TO 6JII/I)KG HUHBCCTUIIUU C
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MOTEHIIMAJIOM OOJbIIeH JOXOAHOCTH, HO W C OONBIIMMHU pucKamH. [ JTaBHOE — TOHUMATH
YCIIOBHS M BBIOMpATh IPOBEPEHHOI 0 MapTHEPA, KOTOPbII NMpe/iaraeT MOHATHBIE U IPO3pavHble
pelieHus.

BTb — onun w3 KpynmHEeHIIMX yHHUBEpcadbHBIX OaHKOB Poccuu, KOTOpBI pa3BHUBaeT
KOMIUIEKCHBIE MPOTpaMMBI Il COEPeXEHUH W MHBECTHIMNA. 3/1€Ch MOKHO OTKPBITH BKIIA],
HAKOMUTENIbHBIA CYET, MNOJAKIIOYUTh HPOTrpaMMy JOJTOCPOYHBIX COEpeKeHHi, cepBHC
«MHBECTKOMMIIKAY WM TPUOOPECTH OOIUTAluN HAJC)KHBIX SMUTCHTOB. BaHK coTpyaHHUYaeT
co crpaxoBoil kommanuen OOO CK «Pocrocctpax ku3Hb», OJHUM W3 JIMAECPOB HA PHIHKE
cTpaxoBaHMs. Kommanus mnpesuiaraeT IIMPOKUM CHEKTPIPOrpaMM HWHBECTHULIMOHHOTO U
HAKOIMUTEJIBHOIO CTPaXOBaHUs. JKU3HH

O3HAKOMHTBCS C YCIJIOBUAMH U paCCHUTATh JOXOAHOCTb MHCTPYMCHTOB MOKHO Ha caiite OaHKa.

I Ct. 210 HK P®, ct. 219 HK P®, ct. 224 HK P®. Pa3zmep HajIOroBOro BbIYETA 3aBUCUT OT
J0X0J1a: TIPU TOAOBOM Joxoje 1o 2,4 miH pyoneir — 13% (ue 6osee 19 500 pyOueii), cBbIiie
2,4 muH pyoneit — 15% (ue Gonee 22 500 py6uieit), cBbiiie 5 MitH pyOsei — 18% (ue Oonee 27
000 py6meii), coitie 20 Mt pyoueit — 20% (ue 6omee 30 000 py6ieit), cBbime S0 MiH pyoneit
— 22% (ue 6onee 33 000 py6umeii). 2 Mcxona u3 Tekymed cynebHoit mpaktuku. 3 Ilpu
Ha3zHaueHUH Brirogonprobperatens Mo 10roBopy crpaxoBanus xxu3Hu (cT. 934 'K P®D). 4 [Tox
(UKCUPOBAHHBIM JOXO0JIOM MOHMMAETCS pa3HHUIA MEXIY CTPAaxOBOW MpEeMUEH M CTPaxOBOU
CyMMO# 10 pucKy «JloxkuTre 3acTpaxOBaHHOTO 10 OKOHYAHUS CpoKa cTpaxoBaHus». CTaBKU
JIOXOIHOCTH yKa3aHbl A0 Hanmorooonoxenus. S CepBuCH penocTaBisitorcs maptaepamu OO0
CK «Pocroccrpax Xuznp». [loctyn k makery yciayr «MyJbTHCEPBUCY MPENOCTABISIETCS 110
JIOTOBOPAM CO CPOKOM 5 JIET ¢ €IMHOBPEMEHHOM OIUIaTOM CTPaxoBOr0 B3HOCA OJHMH pa3 B
TEYCHHE TPEX JIET C MOMEHTA 3aKIIOUYCHHUS, 110 JOTOBOPAM C PETYJISPHON OTIATOM CTPaXOBBIX
B3HOCOB — Ha MPOTSHKEHUU BCETO CPOKa ICUCTBUSA 10TOBOpa cTpaxoBanus. [lepuos oxxunanus
— 30 qHel, HaUMHAs CO JHS 3aKJIIOYEHUS JOTOBOPA.

https://www.tomsk.ru/news/view/kak-sohranit-i-priumnozhit-lichnye-sberezheniva-pvat-
prostyh-sposobov

10bl.ru, 07.07.2025, YensbuHyam paccka3sasnu, Kak
nymewecmeoeamb Ha neHcuu

Umobbl cmamb MusnnuoHepomM, docmamoyHO 8Kriadbleamb 8Ce20 3 mbIcs4U
pybnel e HyxHoe pycrio. O6 amom YenabuHuam pacckasarnu gpedeparsibHble CruKepbl
8 cghbepe gbuHaHcoB8oU epaMomHocmu.

B 3ane «Moero ousneca» nabmionmancst annuiar. 150 mpeanpunumareneid ouno u eme 100
OHJIAH BHUMATEJBHO CIIyHIAJH O TOM, Kak 00ecreduTh (UHAHCOBYIO CTAOMJIBHOCTh Ha
neHcur. OcHOBHOW Temol oOcy:xjeHust crana I[Iporpamma 10irocpoyHbIx cOepeKeHUH —
WUHBECTHUIMS B OyIylIee, peannsyemast py MoIePKKe rocy1apCTBa.

«9TO TOT HPOAYKT, IJIE Y4aCTBYET HE TOJBKO CaM 4EJOBEK, HO M TocyJIapcTBo. YenoBek
BBIMJIAUMBACT B3HOCHI, M TOCYAAPCTBO €My Ha 3THU B3HOCBHI TOXKE J100ABISIET NEHBIU. DTO
Ha3bIBaeTCs copuHaHcupoBanue. [IOMUMO 3TOTO, MOYKHO MOJTYYUTh €II1€ U HAJTOTOBBIN BHIYETY,

— TMOMYEPKHYJIa HayaJbHUK OTAENA pPEryJupoBaHUS HEroCyJapCTBEHHBIX IEHCHUOHHBIX
GOHIOB B JeapTaMeHTe (PUHAHCOBOM NMOMUTHKKA MuHucTepcTBa puHancoB Poccun Haramms
Kamenckas.

34



MOHUTOPHUHI' CMU

CAMOPEryNUPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEMNHSLIX
NEHCHMOHHE X @oHAOB

UroObl CcTaTh YYaCTHHUKOM TPOTPaMMBbI, HEOOXOAMMO  3aKIIOYHTH  JIOTOBOP  C
HETOCYIapCTBCHHBIM NIEHCUOHHBIM (hoHmoM. Ha ceroansimiHmii eHb 35 Takux GOHIOB UMEIOT
MpaBo 3aKJII0YaTh JOTOBOPHI MO MPOTPpaMME JOJTOCPOUYHBIX cOepekeHuit. Cxema pabOThI
NPOCTa: HETOCYIapPCTBEHHbBIE IEHCHOHHBIE (DOH]IBI HHBECTUPYIOT CPEJICTBA B AKTUBBI C HU3KUM
YPOBHEM pHCKa, HAIPUMEP, B KOPHOPATUBHBIE OOJUTALMU, YTO MPUHOCUT J0XOJ OKOJI0 7%
T'OJIOBBIX.

«Ecmu rpaxxnanuH OyneT BKIaAbIBaTh MO 3 ThICS4M pyOsei exemecsuHo, To ecTb o 100
pyOuieii B 1eHb wim 36 ThICAY B TOJI, HEBAXKHO, €KEMECSIUHO, €KEKBAPTAIBHO WU pa3 B TOJI, TO
3a 15 et y Hero copmupyercs cymma B pazmepe 2,3 MIIH pyoiein»,

— OTMETHJI BHIIC-TIpe3uAcHT HalmoHaIbHOW acCcOIMaIlii HEroCyIapCTBEHHBIX TEHCHOHHBIX
donmoB Anekceii JleHHCOB.

Takass cymMma MOXeET CTaTh HE TOJbKO ()MHAHCOBOW TMOMYIIKOW OE30MacHOCTH, HO H
BO3MOXXHOCTBIO OCYIIECTBUTh JaBHHE MeuThl. Hampumep, mnpuoOpectn aBTOMOOUIIb,
OTIIPABUTHCS B MyTEHIECTBUE UM OTKPBITH COOCTBEHHOE JIEIIO.

«Oskm1aeM MOBBIIIEHUS! OTKJIMKA 3aMHTEPECOBAHHBIX JIUIl HAa BEJICHUE MPEANPUHUMATEIbCKON
nesTeibHOCTH. COOTBETCTBEHHO MOBBIIICHUE KOJIMUYECTBA IPEAIPUHUMATENEH. TO B IEPBYIO
ouepelb TOBBIINICHHE JOXOAHOCTH HAaIlero OIOJpKeTa, STO HOBBIE pabodme MecTa, 3TO
OJIaronpuATHBINA KJIMMAT HAILIETO PErHOHa,

— pacckazana Jlupektop ypanbckoro ¢uimana (UHAHCOBOTO YHHUBEPCHTETa MIPH
npaBuTenbcTBe Poccutiickoit @enepanuu Mpuna KpaBueHko.

DUHAHCOBBII YHUBEPCUTET IpU IpaBUTeNbCTBE PP IutaHUpyeT chenarh Takue BCTPEUH C
I0’)KHOYPAJIbCKUMH ITPEANTPUHUMATEISIMU €KETOTHBIMH.

https://www.lobl.ru/tv/vremya-novostey/vremya-novostey-ot-07-07-2025/chelyabintsam-
rasskazali-kak-puteshestvovat-na-pensii/

HoBocTu pasButusi cuctembl 0683aTefibHOro NEHCUOHHOIO
CTpaxoBaHUS U CTPaxXOBOW NeHCUn

Ayma TB, 07.07.2025, 1 aezcycma neHcuss pabomarowum
neHcuoHepam 6ydem npouHdekcupoeaHa

1 aseycma neHcusi pabomarowum rneHcuoHepam 6ydem rpouHOeKcuposaHa.
Koppekmupoeka ripousotdem ¢ yyemom paamepa 3apabomHou riamsl rneHcuoHepa
u 3apabomaHHbix uM 3a npedbidywuld 200 UHOuUBUOyaslbHbIX MEHCUOHHbIX
koagppuyueHmos (UrK).

Unen Komurera ['ocayMel 1o Tpyaly, COLMaNbHON MOJIUTUKE U JAejaM BeTepaHoB CBeTiiaHa
beccapab orMeuaer, yTo MHAEKCAlMs NEHCUN BO30OHOBJIEHA B COOTBETCTBUU C MOPYUYCHHEM
Ope3uJeHTa I HOYTH 8§ MUJUTMOHOB pabOTaloIUX IEHCHOHEPOB, KOTOpas yKe OblLia
nmpoBeseHa | sStHBapsl M IOMOJIHUTEILHO — ¢ 1 (eBpais mo ypoBHIO HHQIISAIMH 3a MPOIILIBIIA
rog. OHa TOJYEpKHYJa, YTO IEHCHOHEPHI, COBMELIAloIue paboTy M TEHCHUIO, IMOJydaT
JIOTIOJTHUTEIbHBIE BBITUIATHI B 3aBUCIMOCTH OT UX TPYAOBOIO CTaXka U 3apaboTKa.
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Hamomanm, uro, HaunHas ¢ 2025 roga, paboTaronMM MEHCHOHEPaM MTOBBIMIAIOT IICHCUN TOYHO
TakK ke, kak U HepaboTatouum. [lepepacyer nenaercs B aBrycre B 6€33asBUTEIHLHOM MOPSIKE.

https://dumatv.ru/news/1-avgusta-pensiya-rabotayuschim-pensioneram-budet-
proindeksirovana

Noeopum Mockea, 07.07.2025, B [ocdyme nocoeemosasnu
poccusiHaM «nompyoumbcsi» 0Onsi obecrnevyeHusi «30CMOLIHO20
obpa3sa Xu3Hu»

N36bimoyHbIe rnocobusi 8 cmpaHe He npedycmompeHbl. O6 amom 8 aghupe
paduocmaHyuu "foeopum Mockea" pacckasana 4YrieH Komumema HUXHeU rnasamel
napnameHma rno mpyQdy, couuanbHOU rnonumuke u Oenam eemepaHos CeemraHa
Geccapab.

"JIroau DOJKHBI MTOHATH, T€, KTO HE pa0OTaeT, 9To /1a, 0€3yCIIOBHO, KAKOW-TO MUHHUMAJbLHBIHA
HAa0Op MEAMIIMHCKOTO OOCITY>KMBaHHSI, IEHCUOHHOTO O0ECTeueHusl ToCyAapCTBO 00ECIEUHT.
Ho uTo0bI BecTH JOCTOWHBIN 00pa3 KU3HU, TIOTyUYaTh TOCTOWHYIO IICHCHIO, HAIIPUMEP, HYKHO
BCE-TaKU MOTPYAUTHCS U BHECTU HA CBOM CUET COOTBETCTBYIOIINE CpesicTBa. be3ycinoBHO, 11
T€X, KTO CETOAHS TPYAUTCS WIH SIBJISIECTCS IEHCHOHEPOM, OCOOCHHO COBETCKUX BPEMEH, TOXKE
CleyeT TMOHSATh, YTO CErOJHA KAaKUX-TO M30BITOYHBIX TMOCOOHMI TrocyJapcTBO HeE
npeaycMarpuBaeT. Bece mocoOusi pacnpenessitoTcs Mo KPUTEPUI0 HYKJIaeMOCTH. DTO MOTYT
OBITH CEMBH C JIETKAMHU - OOBEKTUBHO HYKHO UM TIOMOTaTh, WM MOXKHIIbIE JTFOU, WU JIFOJIU C
WHBAIMIHOCTRIO. B Jpyrux ciydasx Te camble TYHESIIBI MOCOOWMH HE TOIydarT. DTO
MO3BOJIUT IPUMEPUTH 00IIIEeCTBO".

Panee crano u3BectHO, 4TO 59% pOCCHSH BBICTYIIAIOT IPOTHUB Hajlora Ha TyHesIcTBO. Kaxkabiii
TpeTuil no100HyI0 Mepy 0J00psET, KaXKAbIN AECATHIN 3aTPyJHUIICS C OTBETOM.

CornacHo marepuasiaMm uccinenoBanuss BHUMOM, yem crapiie Obuin peciOHAEHTHI, TEM BBILLIE
nojaneprkka 3ton uaeu. Cpeau poxxacHusix B 2001 rony v no3aHee NpOTUB HAJIOTa BBICTYIHIIN
76% OmpoIIEHHBIX.

[Tpu 5TOM 57% pecrnoHIEHTOB U3 BCEX BO3PACTHBIX TPYIIN CKOPEE OTPULIATEIBHO OTHOCITCS K
JTIOASM TPYIOCIIOCOOHOTO BO3pacTa, KOTOPHIE CO3HATEIIBHO He paboraror. Takke ompoc
TOKa3aJl, YTO €CJIM OBl Y €ro YY4aCTHUKOB OblIa BO3MOXHOCTh JKUTh M HE TPYIUTHCS, TO €O
BOCIIOJIL30BaIMCh ObI TOJILKO 13%.

https://govoritmoskva.ru/news/458181/

Mockoeckuli Komcomoneuy, 07.07.2025, B ocdyme paccka3sanu,
Ko20a neHcuu Ha4Hym eblinadyueamb yugpoebiMmu pybnsamu

Lucppoeou pybnb cmaHem maccosbim cpedcmeom rnnamexel 8 Poccuu e
bnuwxadwue 5-7 niem, rnocre 4e2o POCCUSIHE CMO2ym rofyYyame fNeHcuu U 3aprnambl
8 amou Hosol hopme HayuoHanbHou santombsl. O6 amom coobwusn npedcedamerib
komumema [focOymbi MO puHaHCO8OMY pPbIHKY AHamorsiuli AKcaKkos.

C 1 cents6psa 2026 roga kpymnHelnme 6aHKHA 00s13aHbI MPEJOCTABUTH KIIMEHTAM BO3MOXXHOCTh
coBeplIaTh omnepanud ¢ IUPpoBbIM pyOném. OgHaKo AN TOBCEMECTHOTO BHEAPEHUS
HeoOXxoanMa pa3BuTas HHPpaCTPYKTypa - OHa yke co3naHa B banke Poccuu, HO 10mkHA OBITh
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pa3BEpHYTA B KPEAUTHBIX OPraHU3alMsIX, TOPrOBBIX TOUKaX U cepe ycayr. Ha e€ moctpoenue
notpebyercst BpeMsi 1 UHBECTHLINY.

HenTpanpupiii 6aHk oOpatuics k l'ocnyme ¢ mpock0OW 3aKpenuTh 3aKOHOJATENbCTBOM
ouLmaNbHBIN 3a1yCK HUPPOBOTro pyOIIs ¢ yKa3aHHOMU JaThbl, U COOTBETCTBYIOIINI 3aKOH OyeT
NPUHAT B Oyinkaiiiiee Bpemsl.

[Ipu 3TOM rpaskaaHe CMOTYT CaMOCTOSITEIBHO BBIOMPATh, XOTST JIM OHU TOJIy4aTh NICHCUU H
3apriatel B MUGPOBBIX pyoOnsx. Jliobas opranmzammsi Oymer oOs3aHa YIOBIICTBOPUTH
NOJJOOHBIH 3ampoc PAOOTHUKOB MJIH MIEHCHOHEPOB.

https://ast.mk.ru/social/2025/07/07/v-gosdume-rasskazali-kogda-pensii-nachnut-vyplachivat-
cifrovymi-rublyami.html

Mockoeckuu Komcomoney, 07.07.2025, 35% onpoweHHbIX
npedno4yumaem He Konumb OeHbaUu Ha cmapocmb

PasnuyHble aKoHOMu4YecKue cobbimusi, pOCM UEH U MpoyYue U3MEHEHUs mak
usnu uHade 3acmaersisirom 3adymMambcsi O coxpaHeHuuU cbepexeHuu. Viccriedosamernu
couyuaribHo-pasernekamersnibHol cemu Fotostrana.ru onpocunu 18500 ceoux
rnonb3ogamernel, 8 MOM 4ucre U xumesneu Spocrasckol obnacmu, C Uesblo
8bISICHUMb UX OMHOWEHUE K 00/120CPOYHbIM COEPEXEHUSIM.

35% onpoleHHbIX - 00JIbIlIasl YacTh MPEANOYUTAET HE 3ayMbIBaThCA O JaNEKOM OyIylieM,
COCPEIOTAYMBASACh HAa TEKYIIUX MOTPEOHOCTSX M YIOBOJIBCTBUSAX. BO3MOXHBIE MPUYUHBI: HE
OYCHb BBICOKHE JOXOJbI U KeJlaHUE >KUTh 3/1eCh U ceifuac. JlaHHas rpymnma pecroH/IeHTOB He
BEPHUT B JIOJITOCPOYHBIC HAKOIUICHUS U MPEANOYUTAIOT MPHUIACPKUBAThCs pruocoduu "3aBTpa
MOKET HE HACTYyIUTh".

25% OmpoOUIEHHBIX JIEMOHCTPUPYIOT OCO3HAHHBIM TOJAXOJ, IUIAHUPYS (PUHAHCOBYIO
6e3omacHOCTb B OyayieM. Takoe OBeZEHNE CBSI3aHO ¢ BBICOKOW OCBEOMIIEHHOCTBIO B cdepe
(MHAHCOB M pa3HBIM OIBITOM MEPEKUTHIX IKOHOMUYECKUX COOBITUH, a TAKXKE >KEJIaHUEM
COXpaHUTh KaueCTBO KM3HM IIOCIE BBIXOAA Ha neHcuto. Kpome TOro, naHHas rpymma
MOJIO’KUTENBHO HACTPOEHA MO OTHOLIEHHIO K MHBECTULMSAM, IEHCHOHHBIM NpOrpaMMaM WU
0aHKOBCKHM BKJIaJlaM.

[Houtn Tperp yuacTHHKOB - 30% 3aHSIM NPOMEXYTOUHYIO Mo3uuuio. [lo MHeHHIO naHHOMU
TPYIIBl PECTIOHACHTOB CIIOXKHO JIeNIaTh MPOTHO3BI B OBICTPO MeHstomeMcs mupe. [lostomy
YYaCTHHUKH ONIPOCa MPUAEPKUBAIOTCS CIETYIOLIETO IMOAX0/1a: YaCTUYHO OTKJIA(BIBAIOT, HO 0e3
4yéTKoi cTpaternu. Kpome Toro, JaHHBIE PECIIOHICHTHI HE CYMTAIOT BOIPOC JOJITOCPOYHBIX
HAKOIIJICHUH KPUTUYHBIM.

B pesynbraTte ompoca wcciaenoBaTeI MPUIILIH K BBIBOJY, YTO HAKOIUICHHS - 3TO XOPOIIHI
crocob obecreunTh cedbe GUHAHCOBYIO MOIYIIKY O€30MMacCHOCTH B OyayIeM, OJTHAKO, CTOUT U
JIYMaTh O CETOJIHSIIITHEM JTHE.

https://mk.ru/social/2025/07/07/35-oproshennykh-predpochitaet-ne-kopit-dengi-na-
starost.html
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ConudapHocms, 07.07.2025, MHoz200emHbIM Mamepsim
nepecyumarom rnneHcuu

lMpasumenscmeo P® gHecrio 8 [0cOyMy 3aKOHOMPOEKM, KOMOPbIU M0380/1UM
rnepecyumams  MeHcuu  MHO200emHbIM  pooumersiaM,  coobwunu  2aseme
«ConudapHocmb» 8 npecc-cnyxbe dernymama I'[] P®, nudepa npogcoro3os KybaHu
CeemnaHbl beccapab.

CornacHo JOKYMEHTY, OyJIeT CHATO OIpaHMYEHHE Ha Y4eT MEPHUOO0B yX0/a 3a peOEHKOM /10
HOJyTOpa JIeT B CTPaxOBOM cTake. IHUIMaTuBa, MOArOTOBJIEHHAS 110 TOPYUYEHHIO ITPE3UICHTa
Bnanumupa IlyTuHa, 3aTpoHET nepuoasl yXoAa 3a JETbMHU, HO HE OoJiee ECTH JIET B OOLIEH
cioxkHocTu. Kpome Toro, 3akOHOINPOEKT MpeaycMaTpUBaeT JOMOJHUTEIbHBIC €KEeMECSIUHbIe
BBIIIAThI )KEHILMHAM, YJIOCTOEHHBIM 3BaHus «MaTbh-reponHs», HaunHasd ¢ 1 saBapst 2025 rona,
HpUpaBHAB UX K BbimiaTaM ['eposm Tpyna.

- C yueToMm CHATHUS OTpaHUYEHUH 10 HECTPaXOBOMY IIEPUO/Y, MHOTO/IETHBIE POAUTENN CMOTYT
paccuuThIBaTh Ha YBEJIMUYCHUE IEHCHUH, MOCKOIBKY CTPaXxOBOM CTaxk OyJeT mepecuyuTaH C
Y4€TOM MPOBEACHHOIO B OTIYCKE M0 YXOAY 3a MATHIM M MOCIEIYIOIUMH JI€TbMU BPEMEHH.
[Tpu 5TOM pazmep UHANBUAYATHHOTO KO GUIIMEHTA 110 YXOIY 32 TPETHbUM U MOCTIEAYIOIUMHU
neTbMu Hambosee Boicokuil. OH paBeH 5,4, 4TO BBIIIE, YEM NPHU cpeaHel 3apmiate B Poccun.
D70 emie pa3 MOATBEPKIAET LEHHOCTh ISl TOCYAapcTBa MaTEPUHCKOTrO Tpyna. Peammzarus
HOBOBBEJICHUH MOTPEOYET BBIACICHUS JOMOJHUTEIBHBIX CPEACTB U3 (penepaibHOTO OroKeTa
u 610pkera CounansHoro donna. [Ipennonaraercs, 4To U3MEHEHUS BCTYIST B CHITy € | ssHBaps
2026 rToma w OyayTr yureHsl TpuU (HOPMHUPOBAHWU COOTBETCTBYIOIIUX OIOKETHBIX
ACCUTHOBAHUI Ha cleayronuii GUHAHCOBBINA IO/ M TUIAHOBBIN MEpHo, - noscHuna CeTiaHa
beccapao.

https://www.solidarnost.org/news/mnogodetnym-materyam-pereschitayut-pensii.html

NMPAAM, 08.07.2025, HaszeaHbl wecmb Kamez20puli POCCUSIH,
KomopbIM rnosbicsim neHcuro ¢ 1 agaycma

C 1 aszycma rneHcuu rnoebicsim cpa3y HECKONIbKUM Kamez20opusiM 2pakoaH.
Kozo amo kocHemcsi, aceHmcmey '[lpaum"” paccka3an OoueHm @uHaHcCO8020
yHugsepcumema npu lNpasumenbcmee Pocculickol ®edepauyuu Neopb barbiHUH.

[Tpexne Bcero B 2,15 pa3a yBenuuuTcs GUKCUPOBAHHAS BIIJIATA K IEHCUU Y TEX, KOMY B HIOJIE
ucnomHwiock 80 yer nmbo Obila odopmileHa HMHBATUAHOCTH | Tpynmel. Dto Oyner
OCYILIECTBJICHO 3a CUET yABOCHUS (PUKCHUPOBaHHOM BhITLIATHI (+ 8907,70 pyOieit) u BKIItOYEHUS
B Hee Ha0aBkH 3a yxon (+ 1314 py6neit). Ecnu B utone pazmep GuKCUpOBaHHOMN BBIMLIATHI IS
Hux coctaBisn 8907,70 py6neii, To B aBrycte oH yxe Oyaer pased 19129,40 pyoneit.

"Takxe OyJeT ocyIIecTBICHa 0e33asaBUTEIbHAS KOPPEKTUPOBKA Pa3MEPOB CTPAXOBBIX MEHCHUM
IEHCHOHEPOB, KOTOPBIE OCYILECTBIISUIM CBOIO TPYAOBYIO jeATenbHOCTs B 2024 rony.
MakcuManpHasi CyMMa yBEJIMYEHMS pa3Mepa CTPAaxOBOM IEHCUU IO CTAPOCTH I TaHHOU
KaTeropuu MeHcuoHepoB cocTaBuT 437,07 pyOueit”, - ykazai sKceprT.

VBenuuenue IICHCUM B ABrycr¢ 3aTpOHCT MW 3aCTPAaxXOBAHHBIX JIMIL, I[MOJYy4Yaromnux
HAKOIMUTCJIbHBIC ICHCUH U CPOYHBIC ICHCHUOHHBIC BBITIJIATHI. BaKOHOI[aTCJIBHO npeayCcCMOTPECHO
HCCKOJIbBKO HpHUYHH, HO KJIIOUCBOM SIBIISTFOTCS IMOJIYYCHHBIC OO0XOAbI OT HHBCCTHPOBAHUA
CpeaACTB IICHCHOHHBIX HaKOIICHUI.
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"V4auThiBas TOT (aKkT, YTO BCE HErOCYJApCTBEHHBIC NMEHCHOHHBIC (POHIBI M YHPABIISIOIINE
KOMIIAaHMM  NPOACMOHCTPUPOBAIM  IIOJOKUTEIBHBIE  JOXOAHOCTH IO  pe3yabTaram
WHBECTHUPOBAHUS CPEACTB, TO YBEIWYEHUE PAa3MEPOB HAKOIMTEIBHBIX NEHCHA U CPOYHBIX
NEHCUOHHBIX BBIIJIAT JIOJKHO 3aTPOHYTh BCeX Moiyuareneil. JlaHHas KOppEeKTHpOBKa Oyler
OCYILIECTBJICHA aBTOMATHYECKH, CHELUAIbHBIX 3asABICHUM OT 3aCTPAXOBAHHOIO JIMIA HE
HY’KHO. - OTMETHJI baiibiHuH.

[Tomumo npouero, ¢ 1 aBrycra yBeauyarcs TOIJIAThl K IEHCUSM Y WIEHOB JIETHBIX 3KUIaKeH
BO3/YIIHBIX CyJ0B I'pakJaHCKON aBHanuu. Jlonnara Ha3Ha4aeTcs: TeM MOTydaTelsM MEeHCH,
KTO MMEET BBICIYry He MeHee 25 ner (MyxuuHbl) U He MeHee 20 ner (keHiuHbl). [Ipu
YBOJIBHEHUU CO CITY’KOBI 110 COCTOSHUIO 3/10pPOBbsSI TPEOOBAHUS IO YUCIY JIET BBICIYTH JUIS
NIOJIyYEHUs JIOIUIAaThl CHIbKaeTcs Ha S5 ser: no 20 ser (MyXuuHam) U 15 ner (keHIMHaM).
CymMBbl yBenMUYeHHs OyAyT MHIMBHLYaJIbHBI TS K&KIOTO MOTy4aTess JOIUIaThI.

Kpome Toro, BbIpacTyT pa3Mepsl JOIUIAT K MEHCUSM Y paOOTHUKOB OpPraHU3aIMil yroJbHOM
NPOMBIIIICHHOCTH. JOTIaThl TIOJ0KEHBI T€M, KTO MpopadoTall B OPraHU3aIUsIX yTOJbHOU
IPOMBIIIJICHHOCTH, JOOBIBAsl YIOJIb M CIIAHEIl B PeKUMeE TOJTHOTo padouero AHs He MeHee 25
aer. Taxke Ha ATy JAOIUIATYy MOTYT IpPETEHAOBaTh T€ TpaxkIaHe, KOTOPhIE 3aHUMAJIUChH
CTPOUTENBCTBOM IIAXT B TEUYEHHE AHAJOTMYHOrOo mepuona. s OTAEeTbHBIX pabOTHHUKOB
(Hampumep, TOPHOPAOOUHMX OYHCTHOTO 3a00sl, MPOXOTYMKOB U JIP.) MUHUMAIBHBIA MEPUOJ
3aHATOCTH JUIS TIOJTyYeHHs! AOIUIaThl cokpamieH 10 20 jer. CyMMBbl yBEINYCHUS TakxKe OyayT
WHIMBUAYATBHBI U KaXI0TO MOJTydaTels TOTUIATHI.

https://1prime.ru/20250708/pensiva-859250644.html

PUA Hoeocmu, 07.07.2025, bBbrooxemHsbili komumem [ocOymbl
noddepxan omyem 06 ucrnonHeHuu 6r00xema CouygoHOa PP 3a
2024 2

Komumem [ocdymebl rno 6rodxemy u Haro2am pekomeHOo8ars rnpuHsme 3akOH
06 ucnonHeHuu 6rodxema ®oHOa MNEHCUOHHO20 U couuaslbHo20 CmpaxoeaHusi
(CougpoHda) P® 3a 2024 200. Ha paccmompeHue [ymbi e20 rnaHupyemcsi ebiHecmu
9 urons.

[TpoexT 3akoHa BHeceH mpaBuTeabcTBOM P®. OH mpeaycMaTpuBaeT yTBEpXKICHHE OoT4eTa 00
ucnojgHeHuu Oromxera Coudonaa 3a npouwislii roa o 1oxoaaM B cymme 16,831 tpuminona
pyOneit (umu 105,1% OT yTBEp»kAEHHOTO 3aKOHOM O €ro Orojxere odbeMa JOXO0JI0B), MO
pacxonam - 16,276 tpunmnrona pyonei (wim 96,1% oT yTBep>KIeHHON CBOJIHON OIOHKETHOM
pocmiicu). TakuM 06pa3om, o UToram roja oopazonaics npoduuut OromkeTa GoHAa B CyMMe
0K0J10 555 MmmnapoB pyOeil.

B 2024 rony B Oropxet CordoHaa mocTynuiIu MexX0I01KeTHbIe TpaHc(epTh U3 (heaepaibHOro
Oromkera B 00beMe OKoJIO 5,48 TpuiumoHa pyOsei, U3 pernoHaIbHBIX OO KeTOB - 347,778
Muumapaa pyoned, nz Oromkera denepanbHoro ¢GoHaa 00S3aTENBHOTO METUIIMHCKOTO
cTpaxoBanus - 166,944 mminuapaa pyosei.
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TACC, 07.07.2025, Komumem I'/[] o0o6pun omyem o6 ucrnosiHeHUU
6r00xema COP

Komumem [ocOymbl no 6rdxemy u HasozaM pPeKoMeHO08asl HUXHeU
naprnameHma npuHsames omyem 06 ucriofiHeHuu 6rodxema ®oHOa NMeHCUOHHO20 U
coyuarnbHo20 cmpaxoeaHusi P® 3a 2024 200. lNpedycmampusaemcsi, Ymo [ocOyma
paccmompum OoKyMeHm Ha 3acedaHuu 9 urorisi.

bromxer donna Gopmupyercs pasnenpHO MO KaXIOMY BUAY 00S3aTEIBHOTO COIMAIBHOTO
CTpaxoBaHMs: 00s3aTenbHOMY THeHCHOHHOMY crpaxoBanuto (OIIC), oOs3arensHOMY
COIMAJIBHOMY CTPaxOBaHMIO Ha CIy4dail BPEMEHHOW HETPYIOCIHOCOOHOCTH M B CBSI3H C
matepuHcTBOM (OCC), 00s13aTeIbHOMY COLMAIBHOMY CTPaXOBAaHHIO OT HECYACTHBIX CIIy4aeB
Ha MPOU3BOJICTBE U NpodeccroHanbHbIX 3a00seBanuii (HC), mpu 3ToM cpeicTBa KOHKPETHOTO
BUZa 0053aTEJILHOTO COLMAIBHOTO CTPAaXOBaHUs HE MOTYT SIBISATBCS HMCTOYHHKOM
(GuHaHCHpPOBaHUS AePUIMTA CPEACTB Or0/IKETa IO IPYTroMY BUY 0053aTEIbHOI0 COL[UAIbHOTO
CTpaxoBaHMs, YKa3aHO B 3aKJIIOYEHUU KOMUTETA ['0CIyMbl 110 TPYAY M COLUATBHOM MOJUTHKE.

bromxkeT gonna 3a 2024 ron UCIOTHEH 0 q0Xxo0aaM B cymMme 16,83 tpma pyouteit (105,1% &
OIO/KETHBIM Ha3HAYCHUSM ), U3 HUX JIOXOJIbI 110 PACIIPEACINTENLHON COCTABIISIONIEH Oro/1KeTa
- 16,749 tpan py6neit (105,2% k OromxeTHbIM HazHaueHUsAM). VcronHenue Oroxera poHaa
no pacxoxam 3a 2024 rox cocraBwio 16,275 tpnu py6neit (100,6% Kk OrOKETHBIM
Ha3HAYCHUSIM), U3 HUX 10 PACIpEeTUTEILHON CocTaBIsromei 0romkera - 16,223 TpiH pyOnei
(100,6% x OrO1KETHHIM HA3HAYCHHUSIM).

broker ¢onma ucmomHeH ¢ mpodumuToM B oOmeid cymme 554,92 mupn py0., mpu
YTBEPKIACHHOM 3aKOHOM 0 Oromkere gonaa Ha 2024 ron oobeme aedunmra B cymme 158,79
MIIpA pyOIei, pu 3TOM Te(DUIUT CIIOKHUIICS IO PACTIPEASTUTEIFHON COCTABIISIONICH 00/ KEeTa
B yactu OIIC, koTopsIi MOKpeIBaJICA 3a cueT ocTaTkoB cpeacts Ha OIIC, cnoxuBiniics Ha 1
saBaps 2024 rona.

OO6mras cymma MexXOI0/DKETHBIX TPaHC(EPTOB Ha BBIIIATHI, (PUHAHCHPYEMBIE 3a CUET CPEICTB
denepanbHOTO OIOKETA, TepeIaBaeMbIX B 0rokeT horma B 2024 roxy, coctaBmia 5, 479 TpiaH
pyOueii, uto Ha 1,459 tpnH pyOuneii 6ombie, ueM B 2023 roxy (4,019 tpan pyO6neit). 13 obmieit
CYMMBI MEKOIO/KETHBIX TpaHC(HEepTOB Ha (PMHAHCHPOBAHWE BHIIIIATHI CTPAXOBBIX MEHCHU
nepeuncieHo 1,375 tpaH pyonelt, uro coctaBuiio 79,7% ot OwopkeTHbIX HazHaueHuit (1,725
TpiH pyOneit). MexOromkeTHble TpaHchepThl U3 OI0HKETOB CyObeKkTOB PD moctynmiu B
cymme 347,8 mipn pyomeit, uto B 1,2 pasza Gomnbine, yem B 2023 roay.

https://tass.ru/ekonomika/24450843

Poccuuckas 2azema, 07.07.2025, CeHamop EnugaHoea HanomMHuna,
KOMY U Ha CKOJIbKO yeesiudam rneHcuro ¢ 1 agaycma

C 1 aszycma e Poccuu npousotudem o4YepeOHoe yeesriudeHUe rneHculd
pabomarouwux rneHCcUoHepo8. Amo Kacaemcs mex, Kmo rnpodosrmkaem oghuyuanbHO
mpyOumabcsi rocrie 8bixoda Ha [eHCUK U [oflydaem Ccmpaxosyto MeHCUK 10
cmapocmu, HarnomHuna "PIr™" cenamop Onbea EnughaHosa.

"X BBILUIATBl OYyAyT CKOPPEKTHUPOBAHBI C YYETOM TeX HWHIMBHIYAIbHBIX IEHCHOHHBIX
ko Punmentor (UIIK), xoropeie onn 3apaboranmu B 2024 roxy", - ckazama oHa. OgHaKo
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CJIeZyeT TIOMHHTD, YTO pabOTAIOIINE TICHCHOHEPHI 32 TO/1 HE MOTYT Noiay4uTh 6ombie 3 UITK
(Te, KTO TMOKa He BbIILIEN Ha MEHCHUI0, MOTyT 3apabortats 10 10 HUIIK B roxn).

Kak nosicann npodeccop @rHAHCOBOTO yHHBEpPCHTETa NpHU NpaBHUTEIbcTBE PD Anexcanip
CagonoB, eciu yenoBek paboTal B TEUEHHE T0/1a, U ero 3apmiaTa 6buta He MeHbine MPOT, To
OH CMOXeET MOJyYUTh Kak MUHUMYM onuH Oam. Eciu 3aprara Oputa BeIIIE - MAaKCUMyM 3
Oana.

"C 1 smBaps 2025 roma CTOMMOCTH OJHOTO TIEHCHOHHOTO KO3(duimeHTa yCTaHOBIECHA
[IpaButenscTBOM Poccuu B pasmepe 145 pyoseit 69 komeek. Takum 00pa3zom, MUHUMAaJIbHAS
npubaBka coctaBuT 145 pyOneii 69 koneek, MAaKCUMaJIbHO BO3MOXHAasi TPUOAaBKa - COCTABHUT
okono 437 pyo6neir", - no6aBun CadoHOB. YBEIMUEHHBIH pa3Mep IEHCUM HaYHET
BbIIJIaYMBaThCs € aBrycra 2025 roaa.

Onbra EnudanoBa HanmoMHMIa, YTO KOT/Ia IEHCUOHEP YBOJIUTCS, €r0 MEHCHIO IEPECYUTAIOT B
CTOPOHY YBEIHUYEHUS C yUYETOM BCEX MPOIYIIEHHBIX WHACKCALUH 32 BpeMs paboThI.

B Teuenume roma Takke MpeaycMOTPEHO yBelndeHHWE (UKCUPOBAHHOW YaCTH TEHCHH IS
MOXKUJIBIX JIIOJeH, JocTUriuX 80-JIeTHEro Bo3pacTa, M JJiA rpaklaH, KOTopbsiM B 2025 roay
ObLTa ycTaHoBlieHa | rpynmna MHBAIUAHOCTH - U HUX 3Ta YacTh MEHCUH OyAET yABOCHA.

C1 OKTHGPSI AOIOJHHUTCIBHBIC HW3MCHCHUS KOCHYTCS BOCHHBIX ICHCHOHCPOB H 6I>IBH_II/IX
COTPYJHUKOB CHJIOBBIX BEIOMCTB - UX IIEHCUH yBeanyaTcs Ha 4,5%.

https://rg.ru/2025/07/07/senator-epifanova-napomnila-komu-i-na-skolko-uvelichat-pensiiu-s-
1-avgusta.html

rasema.Ru, 08.07.2025, B Poccuu npoeedym nepepacyem
cmpaxoeoll neHcuu 07515 Yacmu POCCUSIH

B locydapcmeerHyro  [ymy  Pocculickol ®edepavuu 8HECEH
rnpasumernbCmMeeHHbIU  3aKOHOMPOeKm, rnpedycmampusarowuli  8K/IOYEeHUe 8
cmpaxoeoli cmax nepuodos yxoda 3a KaxobiM pebeHKOM 8 ceMbe 00 OOCMUXXEHUS
UM go3pacma rnosymopa siem. Hghopmayus 06 amom pasmeuleHa 8 311eKMmpPOHHOU
6ase daHHbIx [ocydapcmeeHHoU Jymbi.

B cootBeTcTBUM C HeﬁCTBYIOIHHM 3aKOHOA4aTCJIbCTBOM, B CTanOBOﬁ CTaXX 3aCUYUTBIBAKOTCs
Nnepruoanl yxoaa TOJbKO 3a YCThIPbMS JCTbMHU.

CornacHo 3akoHONPOEKTY, ¢ 1 sHBaps 2025 roga rpakgaHaM, y1OCTOEHHBIM 3BaHHA "Matb-
repouns" ykazom IIpesunenta Poccuiickoit ®denepanuu, OyaeT Ha3HAYaThCs JOTIOJIHUTEIBHOE
eXKeMecsuHOe MarepHuaigbHoe obecneueHne. Kpome TOro, MHOrOJETHbIE POAUTENN CMOTYT
o0paTHUThCs 3a MEePepacyeToM pa3Mepa MEHCUH, IPU 3TOM OYJeT yUUTHIBAThCs MEPUOJ YX0a
3a peOEHKOM JI0 MOTyTOpa JeT 6e3 KaKuX-JIn00 OrpaHuueHU.

I[O 9TOro TiIaBa Muxauni MI/IHIyCTI/IH 3as4BUJI, YTO KOMIIJICKC CONUAJIBbHBIX FapaHTHﬁ, JIBI'OT U
BBIINIAT N1 OOnafatenbHUl] 3BaHuA «MarTb-repous» OyaeT MpHpPaBHEH K YPOBHIO
MOJAEPKKH, perycMoTpeHHou 11t ['epoes Tpyna.

https://www.gazeta.ru/social/news/2025/07/08/26218784.shtml
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raszema.Ru, 08.07.2025, PoccusiHam noobew,anu 3apnnamsi 6osee
130 mbic. Pyb6neii

CpedHsis 3apnnama poccusiH 8 2027 200y npesbicum 130 mbic. pybned,
cripogHosuposarn 0ns "lazembl.Ru"” kaHOuOam 39KOHOMUYECKUX Hayk, OoueHm
@uHaHc08020 yHUsepcumema rpu rnpasumersiscmee P® Neopb barnbiHUH.

"B 2024 romy cpeansist 3apruiata npebicuia 89 Teic. py6nei, B mepBom kBaprtane 2025 roga
yke ObUTa mpeojioieHa oTMeTka B 92 Twic. pybneir. Oto Ha 14,5% Oombime mokazaTemneit
nepBoro kBaptana 2024 rona. S mymato, uto B TekymeM 2025 rogy mo nokasaTento cpeaHei
3apIUIaThl yAacTCs MIPE010IeTh OTMETKY B 105 Thic. pyOuieit, a B cienytomem 2026 roxay - B 118
ThICSY pyOueit, B 2027 roay - 130 Teic. pyOueii. S yBepeH, 4To pocT cpeaHux 3apruiat B 2025-
2027 romel OyAeT WATH TEMIIAaMH, KOTOpble OYyIyT 3HAYHUTENHHO BBIMIE HWHQISIUH.
CoOTBETCTBEHHO, MBI OyJIeM BHJIETh POCT 3apIljiaT B pealbHOM BbIPQ)KEHUHU BHE 3aBUCUMOCTH
OT ypOBHS pocTa IieH. Ha pocT cpeHux 3apriat B peabHOM BBIPAXEHUU OYIyT OKa3bIBaTh,
IpeX/e BCEro, yBEIMYEHHE MUHUMAJIBHOTO pa3Mepa OIUIaThl TpyJa, CUTyalush Ha pbIHKE
TpyAa, o0co00e BHHMAaHHE K TEXHOJIIOTUYECKOH TpaHChOpMalUK IPOU3BOACTBEHHBIX
npoiieccoB", - oTMeTu1 banabiHUH.

B HacTosiee BpeMsi MEHHMABHBIA pa3Mep OIUIaThl Tpyaa coctariser 22 440 pyOieid, oH
YBEJIMYUIICS TIO CPaBHEHUIO C MPOLUIBIM rojioM Ha 16,6%. Ha cnemytroiuii ron oxumaercs, 4To
MPOT mnpeBsicut 27 Thic. pyOmeir (+20% k 2025 romy). BamelHWH yTOYHWI, YTO TIpH
nossitieHnr MPOT pactyT 3apriaTel B CpeJHEM 11O CTpaHe.

OH noGaBwi, YTO CHUTyalWss Ha pBIHKE TpyJda CBs3aHa Kak ¢ AeGuuuToM pabOTHHKOB
OTJENBHBIX MPO(ECCHOHANBHBIX TPYMI, TaK U CYIIECTBYIOUIMM OTPOMHBIM CIPOCOM Ha
BBICOKOKBATM()UITMPOBAHHBIEC KAJAPBI BO BCEX BUIAX JIEATEILHOCTH. J{J1sl HApaIluBaHUs TEMIIOB
pa3BUTHUS OTEYECTBEHHOTO NIPOU3BOJICTBA KPaliHE Ba)KHO aKTMBHOE BHEAPEHUE COBPEMEHHBIX
TEXHOJOTMM M UX IOCTOSSHHOE OOHOBIeHHE, yBepeH banbiHMH. B cBsI3u ¢ 3TUM BakHa
KOHIIEHTpalusi Ha NPUBJICYCHUH paOOTHUKOB, CIOCOOHBIX €ro obecrneyuBaTb. IJTO BCe
OKa3bIBaeT BJMSHUE Ha YBEJIWYEHHE pPa3MEpPOB 3apIUIATHBIX MPEIJIOKEHUN, 3aKIIOUNI
9KoHOMHCT. OH 100aBuMII, YTO pabOTOAATENN MOTYT aKTUBHO 33€HCTBOBATh U IPYTON apceHal
MHCTPYMEHTOB, TIOMHMO 3apIuiaThl, - MPEAOCTaBICHUE KOPIOPATUBHBIX MEHCHOHHBIX
IpPOrpaMM WJIHM KOPIOPATUBHBIX IPOrpaMM OKa3aHUS JOINOJHUTEIBHON IOANEPKKU
paboTHHKAM, UMEIOIINX JCTEH.

https://www.gazeta.ru/business/news/2025/07/08/26213390.shtml

lNeHcusi.pro, 07.07.2025, CpeOHsis neHcusi Hepabomarowux
rneHcuoHepoe npeebicuna 24 000 pybneli

CpedHsisi neHcusi Hepabomarowux MEHCUOHEPo8 8 Poccuu K KOHUY 6€eCHbI
cocmasurna 24 019 pybneu. B Havyane 2o0a oHa b6bina 4yymb Huxe - 23 758 pybrned.
3a mpu mecsaua npubaska cocmasuna 261 pybnb. C anpens u 00 KoHuya 2o00a
npubasok He oxxudaemcs.

Uucno meHCHOHEPOB B CTpaHE MPOIOJDKAET pacTu: Mo mociaeaHuMm aanHbM Condonaa, ux
6onee 40,9 mnH yenoBek. M3 HUX 4acTh MPOJOIKAET paboTaTh, HO CpeTHUE U PHI IPUBEACHBI
HMCHHO U TEX, KTO YK€ 3aBCPUINII TPYAOBYIO ACATCIIbHOCTD.
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Jlns cpaBHEHUs: MUHMMAJbHBIM MPOKUTOYHBII MUHUMYM [jisi NeHCHoHepoB B 2025 roxy
coctapnsier 14 392 py6nsa, a uHmekcauus (uxkcupoBaHHOW BbImIaTel B 2025 roay Oblia
nposeaeHa Ha 7,5 %.

CrpaxoBble IEHCUH POCCUSHAM, BBILIEAIINM Ha 3aCJIyKCHHBIN OTbIX, HAUHYT UHAEKCUPOBATh
JIBa pa3a B I'OJl, 3asBWJI NIpeACEeAaTelb MpaBUTENbCTBA Muxana MUIIYCTHH Ha COBEIIAHUM O
cHkeHnH Oeanoctu. ITo cmoBam umHOBHUKA, ¢ 2026 roja mepBoe MOBBIINIEHUE MEHCUH MO
CTapocTH OyIeT MPOUCXOINTD B (peBpasie - ¢ y4eTOM ypOBHS HHOIISINN 33 IPEIBIIYIIHIA T/,
a BTOpOeE - B arpelie, B 3aBUCUMOCTH OT pocTa J10x0,10B CoruanbHoro (GoHfa.

https://pensiya.pro/news/srednyaya-pensiva-nerabotayushhih-pensionerov-prevysila-24-000-
rublej/

PBK, 07.07.2025, Bce o neHcuu pabomaruw,e20 rneHCUOHepa:
CKOJIbLKO U KaK rnosiy4ums, UHOeKkcayusi

B 2025 200y 6bina cdenaHa uHOeKcauusi neHcul pabomarouum rneHcuoHepam
Ha 9,5%. Ho amo He omMmeHsiem exXe200HbIU repepacyem reHcuu rno cmaxy 3a
rnpeodbIdywuti 200. Y3Hariu, CKOfIbKO cocmasum MakcumarbHas rnpubaeka K rneHcuu ¢
1 asaycma.

[pesunent Poccun Bnagumup Ilytun B utone 2024 roga noamnucan 3aK0H, KOTOPBIN TO3BOIHII
BO300HOBUTh WHAEKCALMIO MEHCUHM paboTalomuM IMeHcHuoHepaM. Takas MHAeKcalus OblLia
npuoctaHosiieHa ¢ 2016 roga. CornacHo 3akoHy Ne 173-®3 ot 8 uronsg 2024 roaa, neHcuu
paloTaroUMX MEHCHOHEPOB OyAyT €XKEroJHO IMOBBIIIATECA HA YpPOBEHb HHQIALUH
npeapayiero roga. Bnepssie nunnekcaruto mposenu 1 ssuBaps 2025 roga — Ha 9,5%.

Conmanbnsbiii poug Poccun cooOmiu, 4To BO30OHOBICHHE WHACKCAIIUH TEHCHU padO0TaIONUM
MEeHCHOHEpaM TpoiaeT aBroMarhyecku. CaMuM TrpakJaHaMm HE HYXKHO MpeANpUHUMATh
HUKaKHUX ACHCTBUI U KyAa-1ubo oOpaiaThCes.

WHpekcanus cTpaxoBOil 4YacTH IMEHCUU padOTAIOUIMX IEHCHOHEPOB OYIET TpaJuLMOHHO
npoBesieHa | aBrycra — oOHa Takke OyJeT c/elaHa aBTOMAaTH4eCKH 0e3 HeoOXOAMMOCTH
[10/1aBaTh 3asBJIEHUE CO CTOPOHBI NEHCHOHEpa. B 3ToN MHaekcauuu pasmep NneHCu Oyner
YBEJIMYEH 3a CYET HAKOIJICHHBIX MEHCHOHHBIX OajlIOB OT OTUMCIIEHWH paboTomarens 3a
OpeIbIAYIIHNA TOJl, HO TMpUOaBKa COCTAaBUT HE Oojiee TpeX MEHCHOHHBIX KO3 (HUIMEHTOB.
Takum oOpa3om, MakcuMamnbHas pudaBka coctaBut P437,07.

Ilencus pa6OTaIOHII/IM NMEHCHUOHCPAM: KaK HAYUCIIACTCA U CKOJIBKO

[Tencus paboTaromum neHcuoHepaMm — 370 Bbituiata u3 ComuansHoro ¢Gouaa Poccun (COP)
rpakJianaM, KOTOpbI€ JOCTUTIIM IIEHCMOHHOTO BO3PACTa, HO MPOJOJIKAIOT pad0TaTh.

Ecnu yenoBek monyyaeT MEHCHIO W paboOTaeT MO TPYIOBOMY U TPaKIaHCKO-IIPABOBOMY
JOTOBOPY W paboromarens mpu 3ToM jenaer otuucieHus B CDP, To oH cumraercs
paboTtatomumM neHcuonepoM. Tpyn B 3apeructpupoBannom UII Takxke cuutaercs paboToi, a
BOT CaMO3aHATOCTh — HET, TAK KaK CAMO3aHATHII HE IUIATUT CTPAaXOBBIE B3HOCHI B
Conmanbnsbiii poua Poccun.

ITo mamaepM CormanbHoro ¢ouma Poccnu, Ha 1 mas 2025 roma 4uCIIEHHOCTh TICHCHOHEPOB
cocTapisiia mouTu 41 MITH 4emoBeK: PU 3TOM J10Ji1 padOTAIOIIKUX [IEHCHOHEPOB Obljia paBHA
OKOJIO 8 MIIH, a HEpabOTAOIIUX — YyTh OoJee 33 MITH.

43



MOHUTOPHUHI' CMU

CAMOPEryNUPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEMNHSLIX
NEHCHMOHHE X @oHAOB

Cpennuii pa3mep EHCUH Ha 3Ty Aaty paBHsuics P23 453,24, B ToM uuncIie eHCUn paboTaromux
neHcuonepoB — P21 106,87, nepaboratomux — P24 014,89.

PaGoraromuii neHCHOHEP MOXKET MOJIy4aTh JBa BUAA IEHCUU

1. CrpaxoBylo MO CTapoOCTH, KOTOpas COCTOMT M3 HAaKOMJIEHHBIX TPYIOBBIX IpaB 3a CYET
OTYHCIICHUN paboTonmaTens (MHAMBHIYaJIbHOTO MEeHCHOHHOTO Koddduuuenta — UIIK) u
6a30Boii (puKCHPOBAHHON) HaOABKU OT TOCYAapCTBa.

B 2024 romy nns Ha3HAYeHHS CTPAXOBOM TEHCHH 1O CTAapOCTH HEOOXOAMMO OBLIO
OJTHOBPEMEHHOE COOJIIO/IEHUE TPEX YCIOBHIA:

JTOCTHKEHHUE OOIICYCTAaHOBIEHHOTO BO3pAcTa BBIXOJa Ha TIEHCHIO (s KEHIIUH — 58 e,
JUISL MY>KYUH — 63 rona);

HAJIMYUe HE MEeHee 15 JieT CTpaxoBoro CTaxa;
HaJu4re He MeHee 28,2 MeHCHOHHOTO KoddduiueHTa.

B 2025 romy 3HaueHHe MUHUMAJIbHOTO WHAMBHIYaJbHOTO MEHCHMOHHOTO KOX(pQHUIMEHTa
(UTIK), neobxomumoro st Ha3HavyeHHWs meHcuH, yBenuwdeHo a0 30. B 2025 romy Her
BO3PACTHOM IPyMIIbI, KOTOPasi MOTJIa ObI BEIMTH HA MIEHCUIO HA OOILIMX OCHOBAHUIX, KPOME TEX,
KTO MMEET MPABO Ha JIOCPOYHOE HA3HAYCHHUE CTPAXOBOU MICHCHH.

Wnpexcanust GUKCUPOBAHHOM YacTH MEHCUH pabOTAIONUIMM [IEHCHOHEpaM He MPOBOJIMIIACH C
2016 rona.

Uro KkacaeTcs CTpaxoBOW YACTH, TO €XETroJHO TIEeHCUS paboTalouIMX IEHCHOHEPOB
YBEJIMYMBAETCS 3a CUET HAKOIJICHHBIX MEHCUOHHBIX 0asIoB OT OTYUCIIEHUN paboTonarens 3a
npensinymmid roa. CounansHbii o Poccum exeromno 1 aBrycra neinaer aBTOMaTHISCKUI
nepepacueT CTpaxoBOil yacTu 0e3 3asBIeHUN OT eHCcuoHepa. Ho MakcumanbpHas Hajg0aBKa B
r'OJ He MOXKET MPEBBIIIATH TPEX NEHCUOHHBIX K0A()(DUITMEHTOB, JaXKe €CIIM YeJIOBEK 3apadoTal
OoJb11e.

[Ipumep: cTOMMOCTH OJHOTO TEHCHOHHOTO Kod(pduuuenta B 2025 rogy — P145,69
(yBenuueHa ¢ ydyetoM ¢aktudeckoil mHpasmuu Ha 9,5%). Takum oOpa3zom, MakcUMasbHas
Has0aBKa 3a TPYJOBOH CTaXX, KOTOPYIO CMOXKET MOJYYHTh pabOTaromuii MEHCHOHep: 3 X
P145,69 =P437,07.

Bce MMPOBCACHHLBIC IMOBBINICHUSA YUYUTBIBAIOTCA Ha JIMICBLIX CUCTAX INCHCHUOHCPOB, U IIOCJIC
YBOJIbHCHUA OHH ITOJYYAIOT BBIIJIATEI C MHACKCAIUAMU, KOTOPBIC OBLIY 3a BpeEMs pa6OTBI.

2. HakomurenpbHY TEHCHIO, KOTOpash COCTOUT U3 COOCTBEHHBIX HAKOIUICHWUH W (WIIH)
OTYHCIICHHI paboTomaTeNsi ¥ MHBECTUIIMOHHOTO J0Xoja. [IpaBo moirydaTh Takyl MEHCHIO
HACTYIIAeT paHbIIle, YeM MIPABO Ha CTPAXOBYIO MEHCHUIO MO CTAPOCTH: JIJIS KEHIIIMH — C 55 JIeT,
JUTSL MY>KYUH — ¢ 60 J1eT (Mpy HaJTUIHH HAKOTUICHHH ).

Y KOTo €CTh IIEHCUOHHBIC HAKOILJICHUS:

y rpaknan 1967 roga poxKJaeHUs K MOJIOXKE 3a CYET TOT0, 4TO MX padoTtomarenu 10 2014 ronga
yIJIa4MBaJIM CTPAXOBbIe B3HOCHI HAa (pruHaHCHpoBaHKe HakonuTenbHOoU neHcuu. C 2014 mo 2023
rOJl B COOTBETCTBHH C U3MEHEHUSAMH B 3aKOHOJATEIBCTBE CTPAXOBBIC B3HOCH! HANPABIISUIACH
Ha CTPaxoBYIo NeHCHI0. MopaTopuii Ha popMHUpOBaHNE HAKOMUTEIHHON IEHCHUH MTOKA MPOJIICH
1o koH1na 2024 rona;
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y My)uuH 1953—-1966 ronoB poxaeHus u xeHmuH 1957-1966 ronos poxaeHus, B IOJIb3Y
koTopeix B mepuoa ¢ 2002 mo 2004 rox paGoTogaTenu yIulayuBaiM CTPaxOBBIE B3HOCHI Ha
HaKOIMUTEIbHYI0 YacTh TpyaoBoi meHcuu. C 2005 roga 3Tv OTYUCICHUS ObUTH MPEKPAIECHbI B
CBSI3U C U3MEHEHUSIMH 3aKOHOIaTeIbCTBA;

y Tpa)xJaH, YIUIAYMBAIOIIUX JOIMOJHUTEIbHBIE CTPAaXOBBIE B3HOCHI HA HAKOMHUTEIbHYIO
MEHCHIO, B TOM YHCII€ Y YYaCTHHKOB IMPOTPaMMbI TOCYAapCTBEHHOTO CO(GUHAHCHPOBAHUS
TICHCH;

y TeX, KTO HalpaBWJI CPEJCTBA MAaTEPUHCKOTO (CEMEWHOro) kamurtaja Ha (HopMuUpoBaHHUE
neHcMoHHbIX HakoruieHui. C 1 suBaps 2024 roga cpeacTBa MaTKanuTala MOKHO HAlpaBiIsaTh
Ha (popMHpPOBaHUE HAKOMUTEIBHOM IEHCHH HE TOJIBKO MAaTE€PH, HO U OTLIA.

UroObl paccuuTaTh €XKEMECSYHbIM pa3Mep BBIIATH, HAJ0 OOUIYI0 CyMMY IEHCHOHHBIX
HaKOIJICHWH, YYTCHHYI0 B CHCIHAIBHOM YacTH WHAWBUIYAIBHOTO JIMIIEBOTO CUETa
3acTpaxoBaHHoro nuna B COP, no cocrosHuio Ha J€Hb, C KOTOPOr0 Ha3HAYAETCS BBIMIIATA,
pa3aenuTh Ha 264 Mecsia — nepuo, aercteyromuil B 2024 romay.

Ha 2025 rox oxupgaemblil mepuoJl BBIILJIATH HAKOMUTEIBHOM MEHCUHU, COTJIACHO 3aKOHY,
yBenudeH 1o 22,5 roaa (270 mecsies).

Ka)KI[BII\/'I YCJIOBCK MOXKET CaM IMOBJIMATL HAa pasMep HAKOIIUTEILHOU IIEHCHUU — Harnmpumep,
nepeaarh cOepekeHus B YIIpaBiieHWE B HErocyAapCcTBeHHBIN eHcnoHHbIi Gora (HI1D). Ecou
Bbl HHYEro HE [ACjIajlld HIIN BbI6paJII/I CCDP, TO HAKOMUTCJIIbBHYIO INCHCUIO HHBCCTUPYCT
yTpaBIIsomas KoMmnanus BHenmkoHoMOaHKa.

WNunekcarus neHcuii paboTaromM MeHCHOHEepaM

Ecnu yenoBek AOCTUI MEHCMOHHOTO BO3pacTa U MPOoJobKaeT padoTaTk, TO MOCHE BBIXO/AA HA
3aCIHyKEHHBIH OTIOBIX K CTPaxoBOW U (UKCHUPOBAHHOM wYacTh OyIeT MPUMEHSITHCS
MOBBIMIAOIIHN KO3PHUITUESHT

Wnpexcanus GuUKCHpOBaHHON YacTH pabOTAIONIMX NMEHCHOHEPOB He npousBoauiack ¢ 2016
rona. HepaGorarormum nencuonepam ¢ 2019 roga nmo 2024 ron BKIIOYUTEIBHO MHICKCAIUS
CTPaxOBbIX MEHCHUI MPOUCXOIUIIA €KETOAHO | sTHBapsI.

[IpaBo Ha wuHzAekcanuio rapaHTupoBaHo KoHctutynuend. MHaekcauusi MOXET HpPOU30NTH
HOBTOPHO (Hampumep, B 2022 roay MHAEKCALMIO CTPAXOBbIX IEHCUI IO CTapOCTH IPOBOANIN
JBaX1bl — IJIAHOBO C | stHBaps Ha 8,6% u ¢ 1 utons Ha 10% 1o pemenuto npesuaeHta Poccun
Bnagumupa Ilytuna).

1 suBaps 2025 roma cHadana ObUTO OOBSBIEHO 00 WMHAekcanuu Ha 7,3%, HO 3areM ObLI
JIOTIOTHUTEIHHO YBEIMYEHBI pa3Mep (UKCHPOBAHHON BBIIATHI K CTPaXOBOM MEHCUU U
CTOUMOCTH OJIHOTO IEHCUOHHOT0 K03 durmenta Ha 9,5% (¢ yuetoM paktudueckoir HHPIIALNH,
KOTOpas cocTaBuia 1o uroram rojaa 9,52%,).

Taxum obpazom, ¢ 1 saBapst 2025 rona 6a3oBas (puKcHUpoBaHHAS) YaCTh CTPAXOBOM MEHCHH TTO
CTapOCTH KaK pabOTalolnM, TaKk U HepaOOTaIONUM IMEHCHOHEepaM yBenudmiack Ha 9,5%, no
P8907,70. Pasmep mnencuonnoro koddpdummenra (MUIIK) Beipoc mo P145,69. B despane
NEHCUOHEPHI MOJTyYaT YBEIMUEHHYIO TICHCHUIO 32 ()eBpajb U JOIUIATY 32 STHBAph.

Jlns HepaboTaronix MEHCHOHEPOB TaKXke MmpeaycMoTpeHa gorara oT ConuanbHoro ¢oHaa
Poccuu 1o ypoBHs npoxkutoyHoro MunumyMa neacuonepa (IIMII), cpennuii pasmep KoToporo
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B 2024 rony coctasisun P13 290, a B 2025 rony yBenudeH go P15 250. Jlna paGoTaromumx
TICHCHOHEPOB JI0TUIaTa HE TIPOBOIUTCS.

[To HOBBIM mpaBuiaM ¢ 2025 roga Bce BUABI CTPAXOBBIX MEHCHUH, BKIIIOYas MEHCUH IO
MHBAJIMAHOCTH U 110 NOTEPE KOPMUJIIbIIA, Oy TyT MHACKCUPOBATHCS HE3aBUCHMO OT BBIIIOJIHEHHUS
TpyZ0BOH AesTenbHocTH. Ho nHIekcanuio OyiyT IPUMEHATh HE K BhIIJIAYMBAEMON NIEHCHUH, a
K ee 0ojee BBICOKOMY pa3Mepy, KOTOpBIH BKJIIOYAET MPOMYIIEHHblE WHAEKcaluuu. Takoi
BapHaHT MMO3BOJISIET 00ecneunTh 00Jiee BRICOKYIO IPUOABKY K BBITIJIATAM.

Condona mpuBOAUT NpUMEP UHAEKCALIUH

Ilencus paGoratomiero mneHcuoHepa coctaBisier P17,4 Teic. C ydeToM NpOIMYIIEHHBIX
WHJEKCAIMKA 32 TPU MPEIbIAYIIUX roaa paboTkl meHcus coctaBiseT P23,4 Teic. D10 O0jee
BBICOKUU pa3Mep, KOTOPBIM 3aKpeIuieH Ha JUIEBOM CuUeTe MEHCHOHEpAa, U UMEHHO MO0 HEMY
OyleT CYMTAThCS WHICKCAIIHSL.

[loBplIEHNE TIpU 3TOM YCTaHOBAT K Moiy4yaeMoi mneHcuu B pasmepe P17.4 teic. Korma
NIEHCUOHEP YBOJMTCS, €r0 MIEHCHUs Beies 3a MpUOaBKO M0 MHIEKCAMK OyAET TOMOJIHUTEIBHO
YBEJIMUYEHA, UCXO/S U3 BCEX MPOIYLICHHBIX TOBBIIIECHU.

Houent ®unancoBoro yHuBepcutera npu [IpaButensctBe P® Hrops banbiHuH mnpuBen
«Poccwuiickoil razere» emie OAWH IpUMEp pacyeTa NMpuOaBKM MEHCHU I PabOTaloIIEro
IIEHCHOHEPA.

Pa3zmep cTpaxoBoii MeHCHH, BBIIIAYEHHONW paboTaomemMy eHCHOHEPY, B JeKabpe COCTaBIIsLI
P23755. Tlpm >TOM Ha €ro JWIEBOM cueTe OblJa OTpak€eHa CyMMa IIEHCHU C Yy4eTOM
IPONYIIEHHBIX UHAEKcaui, 310 P27 890.

[TpubaBka k nencuu 1 siuBaps 2025 rona u3HavanbHO OblIa paccuuTana Ha 7,3% ot P27 890,
cyMMa caMmoii npubasku nonmyuunacs P2035,97. Ho npubasunum 3ty cymmy k P237 55. B utore
paboraroriemy neHcHoHepy B siHBape 2025 roma cTpaxoBas NEHCHs ObUIa BBIIUIAYEHA B
pasmepe P25 790,97.

Tak kak mo3ke cTajgo u3BeCTHO 00 mHAeKkcanuu Ha 9,5%, TO OBLI caenaH CHOBA Mepepacuer.
Jnist pacuera HOBoro pasMepa 6epem orsath P27 890, unaexcupyem Ha 9,5%, momyyaem cymmy
npubaBku P2649,55. Ee nmpubasnsem k P23 755 m mosyyaem pa3mep CTpaxoBOH MEHCHH
pabotaromero nencuonepa Ha 2025 rog — P26 404,55. Tak kak B ssHBape CyMMa ObL1a MEHbIIIE,
TO 3a stHBaph noratar P613,58.

Kak MOXHO yBeNM4UUTH OyAyIIyIO TIEHCUIO

Ecnu genoBek JOCTUT IEHCHOHHOTO BO3pacTa, HO HE TO/ajl 3asBJICHUE HA MOTyuYeHHEe TEHCHU
U TpoJoJDKaeT pabdoTaTh, TO TOCJIE BBIXOJA Ha 3aCIyKEHHBIH OTIBIX K CTPaXxoBOW U
(UKCUPOBAHHON YacTH OyJET MPUMEHSTHCS MOBBIMIAOIINA KO3 DHUIIUCHT.

[Tpumep: 1o 3aKOHY MOBBIIAIONTNHN K03 PuineHT 3a 12 Mecs1eB K CTPaxoBOM 4aCTH COCTAaBUT
1,07, x dukcupoBanHorr — 1,056. MuHUMaNbHBIN pa3Mep CTPAxOBOW NMEHCHUU C HAT0ABKOW B
2025 roxy coctaBut: 30 x P145,69 x 1,07 + P8907,70 x 1,056 = P14 083,18. be3 npumenenus
MOBBIIAOIINX KoddurmentoB — P13 2784,

[Tepepacyer nmeHcuu Mocie yBOJIbHEHUs pabOTarOIIero MeHCHOHepa

[Tocne mnpekpamieHus TPYHOBOM NEATENbHOCTH pabOTaIoLIEero MEHCHOHEpa TMPOUCXOIUT
nepepacuer CTPaxoBoi U PUKCUPOBAHHOM YaCTH MEHCUU
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1 staBaps 2023 roga mpou3onuia NEHCHOHHAs pedopma myTeM ciusHus [lencuonHoro gonma
u @onpa counanbHoro crpaxoBanus B CommaneHeiii ¢poua Poccun (COP), uro mpuseno k
M3MEHEHUIO OTYETHOCTH paboTojaTeNsl Mepea HOBBIM rocyupexaeHueMm. CorjacHO 3aKOHY
C®P npuHuUMaeT pelieHre 0 BOCCTAHOBJICHUU MHAECKCALMM NIEHCUU Ha OCHOBAaHUM CBEACHUI
WHIUBUIYAITBHOTO (MEPCOHU(UIIMPOBAHHOTO) YYeTa, KOTOphIE IepenaeT padoToaaTels.
PaGoronarens B cBOIO ouepenb 00si3aH MepeaaBaTh CBEACHUS O KaxaoM paboTHuke. [Ipruem
CBEJICHUS O TIpHEeME Ha paldOTy M YBOJBHEHHH IOJDKHBI MOCTymath B CornuanbHbIN (HOH
Poccun He mo3aHee cieayroniero paboyero AHs Mociie HaCTYTUICHHUS COOBITHSL.

[lo 3akoHy mocie mpeKpalieHus TPYAOBOM JEATENbHOCTH pabOoTaolmero NeHCHOHepa
IPOMCXOJUT IepepacyeT CTPaxoBOM YaCTH MEHCUU — TPaKIAHUH IMOJIyYUT BCE HAT0ABKH,
KOTOpbIe HAKOMWJIKCh 3a BpeMsi paboTsl. KoppekTHpoBKka pa3mepa BBIIUIATHI MPOMCXOIHUT
aBTOMAaTHUYECKH C NIEPBOT0 YUCIIAa MECALA, CIEIYIOIIEro 3a MECALIEM YBOJIbHEHHUS.

Hcxons w3 3TOr0, pacCMOTpUM INPHMEP, KaK M KOTJAA Jy4YIle YBOJBHATHCS padOTaroImeMy
MEHCUOHEPY, YTOOBI MAaKCUMAJIBHO OBICTPO MOJTYYUTh BCE HAaI0ABKH.

VYBOJBHATHCS BBITOJIHEE BCETO MOCIEIHUM AHEM Mecsiua. Hanpumep, nencuonep ypoauics 31
Masi, OH TIOJIY9HT HE TOJIBKO 3apaboTHYIO TUIATY 3a IMOJTHBIA MECSII, HO ¥ TIOBBIIICHHYIO TIEHCHIO
HaunHast ¢ 1 wmions. Ho ¢akrudyeckn nomnatbl NpuayT HE paHbIIE HIONS, COOOIIMIN
koppecnonsieHTy «PBK MuBecTunumii» B eamHOM KOHTaKTHOM 1ieHTpe CDP.

Ecnu 661 neHcnonep yBosnmics, Hanpumep, | HioHs, To pakTHYECKU CUUTAIICS OBl pabOTaIOIINM
B MIOHE, a 3HAYMT, TOJTy4YrJI Obl BCe HaI0ABKH HE PAHBILE aBTYCTA.

Ecmu MNEHCHUOHCPD MOAACT 3asdABJICHUC HA YBOJIBHCHUC, B KOTOPOM OH YKa3bIBACT B KAaYCCTBC
MIPUYHMHBI BBIXOJI HA TMEHCHUIO, paboTojaTenh 00s3aH yBOJUTh paOOTHHKA 0e3 OTpabOTKH B
teueHue 14 queit. Ho 3TuM mpaBoM MO>KHO BOCIIOJIB30BaThCS TOJIBKO OJIMH pas.

Kak paboratoniemMy eHCHOHEPY pacCUUTATh CTPAXOBYIO MIEHCHIO IO CTAPOCTH

CrpaxoBasi IeHCHsI 3aBUCHT OT TPYA0BOTO cTaxa, konndectsa 6ayuios (UI1K), pukcupoBannoit
Hag0aBKM W pa3Mepa IEHCHUOHHBIX HaKomieHWd. J[laHHbIE uIsi pacdeTra CTpaxoBOM M
HAKOIUTEIbHON NIEHCUU HAXOATCA B BBIMKUCKE U3 auieBoro cuera COP.

B Beimucke O0ynyT ykazanbsl UIIK u crpaxoBbie meproibl — TPYJIOBOM CTaXK:
[Ipumep Bbiuckyu u3 nuuesoro cuera COP

Taxxe B BBIITUCKE OYIyT OTPa)KeHbI JaHHbIE O pa3Mepe MEeHCUOHHBIX HAKOIIJICHUH, eciiu ObLITN
TaKUe OTYUCIICHHUS:

[Tpumep BrImUCKH U3 nuLeBoro cuera COP

Eciu ectb yueTHas 3anuch Ha noprane «l ocycimyruw», To MOXKHO 3aKka3aTh BIIUCKY U3 COP
OHJIANH.

ANTOpPUTM IOJTyYEHUs CIPABKHU B 3JIEKTPOHHOM BHJIE
BotinuTe B cBOM TMYHBINA KaOWHET Ha MOpTaJie, B IEPEUYHE HAMINUTE pa3aen «Y CIayrmy.

3areM BbIOCpUTE B MEHIO MO3UIMI0O «CHpaBKM W BBITUCKH» U HAXMHTE Ha YCIYTY
«3Beniene 0 cocToSIHUM JTHUIEBOTO cueTa B CDOPy.

Janee — Ha KHONKY «II0Iy4HTh BBITUCKY».

Ha skpane mosiBUTCSA HaAMKUCh: «3ampoc OTIPABICHY.
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Boinucka Oyner rotoBa B T€UEHHUE JIHSA, HA MPAKTUKE CIpaBKa MPUXOIUT 3a MSATh — JECATh
MUHYT.

Takxe MOXKHO MOTYYUTh OyMa)kKHBIA BApUAHT BBITIMCKH C ME€YATHIO:
nojatk 3anpoc tuyHo B ML wnu otnenennu Conmanbaoro ¢onna Pocenu;
OTIIPaBHTH 3anpoc moutoi B CounanbHenii Gou Poccum.

OT1H cnocoObl caMble J0JITHE — CPOK MpenocTaBlieHus: OyMakKHOTo BapuaHTa Boimucku COP
MOXKET IOCTUTATh IECATH PAOOUUX JTHEH.

https://www.rbc.ru/quote/news/article/664510319a7947eb8d15¢009

PBK, 07.07.2025, Kak CougoHO nomozaem 6u3Hecy 3KOHOMUMb
MUJITUOHBbI paboyux Yyacos

lMpedcedamenb CoyuanbHo20 gpoHOa Poccuu Cepeeli HYupkoe — 0 mom, Kak
ynpasenieHdyeckue U Uugposbie UHHOBauuu rpespaujarom eocopeaHu3ayuo 8
Cceps8uCHO20 napmHepa.

Conmanbhsiil poua (COP) navan cBoro aestensHOCTh B 2023 roay B pe3ynbTrare 00beInHEHUS
[Tencuonnoro ¢ouga Poccun (IIOP) u @Donma comumansHOoro crpaxopanusi (DCC).
OnHoBpeMeHHO paboToMATEeNN MONYYUIN €IUHBIN Tapud CTPaxOBBIX B3HOCOB, 3aMEHUBIIUI
TPU MPEKHUX — Ha 00513aTeIbHOE MMEHCHOHHOE U 00s3aTEIbHOE METUIIMHCKOE CTPaxXOBaHUE,
Ha CTpaxoBaHHUE MO BPEMEHHOW HETPYIOCIOCOOHOCTH M B CBSI3M C MaTEpUHCTBOM. Bmecto
HECKOJIBKUX ()OPM OTUETHOCTH TOXKe ocTanach ogHa: EDC-1.

Pe3ynpTaT — MHUJUIMOHBI 4aCOB, COKOHOMJIEHHBIX OPraHU3alUsIMHU U IPEATPUHUMATEISIMU IIPU
caaue otuetHocTu. Ecnin B ros nepen HayanoMm pegopMel cTpaxoBaTenu HarpaBuwid B [IOP u
OCC 780 muH opmM, TO B 2024-M B CDP yxe Tonbko 48,6 MaH. D10 B 16 pa3 mensiue. [1pu
3TOM, [0 HAIIUM JaHHBIM, Ha 61% cTamo MeHblIe OMMOOK NMpU OPOPMIIEHUM U IOAaYe
JIOKYMEHTalL1H.

Ho onTuMu3anys 0OT4€THOCTH HE ObLJIa €TMHCTBEHHOW LEThI0 00bETMHEHNUS IBYX (DHHAHCOBBIX
opranuzaiuii. He MeHee BaXXHbIM OBIJIO MOJIEPHHU3UPOBATh CEPBUCHBIE MPOLIECCHl U B UTOTE
c/IeTaTh B3auMOJICHCTBHE C 00bEAMHEHHBIM (POHIOM HEOOPEMEHUTEIEHBIM U YAOOHBIM.

Ha nnarensuimkoB cTpaxoBbIX B3HOCOB Mbl B CDOP cMOTpUM cerojHs Kak Ha NapTHEPOB,
BMeCTe ¢ KOTOopeiMH (OHJ padoTaeT Haa NPEIOCTABICHUEM TpakJaHaM COIHAILHOTO
obOecrieueHus. DTOW MapaJurMe COOTBETCTBYIOT OecIlaTHbIE W MPOAKTHBHBIC CEPBUCHI,
KOTOpBbIE MBI TIpEJIaraeM CTpaxoBaTeIsIM. YK€ HECKOJbKO JieT npeanpustus (Bkirodas MIT)
He 00s3aHbl oOpamaTthcsi B (HOHA, YTOOBI 3aperuCTPUPOBATH WIH CHSATHCS C ydeTa. JTO
MPOUCXOAUT aBTOMaTH4Yecku mnpu mnoiaydennn ot DOHC yBegomiieHHs O perucTparuu
OpraHM3aly WIM UHIUBUAYadbHOTO mpeAanpuHuMatens. OtyeTHocTs B CoumanbHbld QOHT
OTIIPABJISICTCS TIO DJICKTPOHHBIM KaHaJIaM, 4To Y100HO U ObicTpo. C(hopMHUPOBATH U TPOBEPUTH
OT4Y€ThI MOKHO Ha caiite CDP.

[lomaBath OTUETHOCTH B 3JEKTPOHHOM BHJE 00s13aHBI CTPAaxoBaTENU, Y KOTOPBIX OOJbIle
necatu paOoTHUKOB. Ho Mo cOOCTBEHHOMY JKEIaHUIO 3TOH BO3MOKHOCTBIO MOJIB3YHOTCS
coBceM HeOoublIe koMnanuu U MHorue W11, nMeronine HaeMHBIX COTPYAHUKOB. MoTHBAIMs
OYEBH/IHA: SKOHOMHUS Oymaru u OyXraiaTepckux Tpyo3arpar.
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C 2023 rona COP BBen B mpakTUKy B3aUMOJEHCTBUS CO CTPaxOBATEISIMU MTPABUIIO, KOTOPOE
["ocaBTOMHCIIEKIIMS UCTIONB3YET BO B3aMMOOTHOIICHUAX ¢ BoguTensMu. Ecnu ¢oHn Hanaraet
mrpad, HampuMep 3a HapyIICHHE MOPSJKa W CPOKOB IPEAOCTABICHHS OTYCTHOCTH II0
WHAMBUIYATbHOMY MEPCOHU(DUIIMPOBAHHOMY YUETY, €T0 MOXKHO OIUIATUTh cO CKUAKoi 50% B
TEUYEHUE JCCATHU JHEH CO JHS MOTyYCHUS TPeOOBaHUS.

A ecim BO3HHMKAIOT CJIOXXHOCTH, CTpPaxoBaTeled KOHCYJBTUPYET CIyX0a TEeXIOAICpPKKH
¢onna. OTBET M0 IEKTPOHHOM 1OYTE MPUXOJUT B TEUEHUE TPEX JTHEH.

Kpome Toro, nadopmannonnyto noaaepxky B ¢opmare 24/5 npenocrtasusier yat «COP mis
paboromareneit» B Telegram. Opranu3oBanbl 85 pErHOHAIBHBIX KOHTAKT-IIEHTPOB,
MO3BOJIAIOIINX IOJYYNUTh KOHCYJIBTALUIO C Y4ETOM MECTHOTO COLUAIBHOIO 3aKOHOJATEIbCTBA.
MoxHo npoiTi o0yuyenue B «llIkose cTpaxoBaTens» — MpOCHyIIaTh IUCTAHIIMOHHBINA KYpC,
NOCBALICHHBI OCHOBaM I€HCHOHHOIO WU coLlMaibHOro cTpaxoBaHus. Co3naH Habop
UH(POPMALIMOHHBIX W 00pa30BaTENIbHBIX CEPBUCOB, KOTOpBIE OWM3HEC MPHUBBIK I0JIyYaTh,
B3aMMOJCHCTBYS C AECJIOBBIMU TAPTHEPAMH.

[IpoakTUBHBIN MOAXOM PATUKAIBHO M3MEHWI U CUCTEMY OOJNBHUYHBIX. PaHblne mocobus mo
BPEMEHHON HETPYJOCHOCOOHOCTH M B CBSA3M C MATEPUHCTBOM Ha3HAYAJINCh HA OCHOBaHWUHU
AIIEKTPOHHBIX PEEeCTPOB, KOTOpble paboromarenu (opmupoBasii W Hanpasisuin B COP
camocToATeNbHO. Teneps ¢ nepexoa0M Ha MPOAKTUBHOE Ha3HAYEHHE U OTKA30M OT OyMaXKHbIX
OOJIbHUYHBIX JIUCTOB CBEAEHUS 00 OTKPBITUH, NPOAJICHUHM M 3aKPBITUU 3JIEKTPOHHOTO
OONBHUYHOTO (POHJ TMOJIydaeT HAMpPSIMYI0 OT MEAMLMHCKUX OpraHu3aluil U MHGOPMHUpYET
cTpaxoBatenss 00 3ToM. CBeneHMs ISl Ha3HAYCHHsI M BBIIUIATHI MOCOOMS COOMPAIOTCS IO
UMEIIIUMCS B QOHE AJaHHBIM, a HEJOCTaloIas MH(GOpMAIHs 3allpalIMBAETCs y CTPaxoBaTelis
no cucteme «ColManbHbIN 3JIEKTPOHHBIM TOKYMeHT0000poT». Uepe3 (dhenepaibHblid mopTal
rocycayr COP npoakTuBHO HHPOPMUPYET TpaskaaH 000 BCeX dTanax Ha3HAYCHMS U BBIILIATHI
nocoOusi HAaYMHAsA C OTKPBITHS JUCTa HeTpyaocnocoOHoctu. CTapblii MEXaHU3M Ha3HAYCHHUS
nocoOusi NPUMEHSIETCS TONbKO Ul TpaXJaH, MPOKHUBAIOLIMX HAa TEPPUTOPUU TeX
UCTOpUYeCKnX pernoHoB Poccum, roe mo konma 2025 roga OonbHUYHBIE HA OyMakKHOM
HOCHUTENIE MPOJODKAIOT O(YOPMIIITHCS HApSAAY C UX LHU(POBBIM aHAJIOTOM.

Takxe (mpoakTuBHO) (HOHA NEHCTBYET B Mpoliecce ompezeneHus Tapuda o0s3aTeIbHOTO
COILIMAIEHOTO CTPaXOBAaHMS OT HECUYACTHBIX CIIydaeB Ha MPOU3BOACTBE M MPO(ECCHOHATBHBIX
3a00JIeBaHMI: CTaBKa OSTOTO B3HOCA BapbUpPyeTCs B  3aBUCUMOCTH OT  Kjacca
npodeccuoHanbHOro  pucka. Ecmm  pabGoTtomarens He  coobmaer  MH(POPMAIHIO,
MOJITBEPIKIAIONIYIO ATOT TOKa3aTelb, (POH] OMPENEsIeT €ro CaMOCTOATEIbHO, PACCUUTHIBACT
NPEANPUATHIO Tapu( Ha CIeIyIOMUNA (UHAHCOBBIN IOl M BBICBUIAET €My COOTBETCTBYIOIICE
yBEIOMJIICHHE.

['paxmaHe TOXe BBIMTPAIM OT YIPABICHUYSCKUX MHHOBAIMN MOCIEIHUX JIeT. Bce BOMpOCHI,
CBA3aHHBIC C ITOJTYYCHHUECM COLIMAJIBHBIX HOCOGI/Iﬁ u HCHCHﬁ, peIIar0TCAd TCIICPb B OAHOM MCCTC.
bnaronapsi cokpamenuto konmdectBa opucoB COP BwicBoOoamn Oonee 100 ThIC. KB. M
HeBIKUMOCTH. CIKOHOMIIEHHBIE CpEeACTBa ObUIM HAlpaBlIeHbl Ha pa3BUTHE (prarMaHCKUX
KJIIMEHTCKHUX CITY>K0 (B TOM YHCJIE Ha OpTraHU3aIfio0 B HUX ITU(POBBIX 30H JJIsI TIOCETUTENEH),
CO3/aHMEe TIPU KIUEHTCKUX CIIyk)0ax IEHTPOB OOIIEHHS CTapIiero MOKOJEHUS, a TaKkKe Ha
yBENIMYCHUE OIO/KeTa, 3a CYET KOTOPOTO TPOHM3BOTUTCS OOECIICYCHUE WHBAIHIOB
TCXHUYCCKUMHU CPpCACTBAMU pea6I/IHI/ITaLII/II/I.

[Ipu sTOM mpolecc OOBEIUHEHHsI COMPOBOXKIAJICS BHEIPEHHEM MPUHIIMIIOB COIMATIBLHOTO
Ka3HAueHCTBa, MPEIIOJIarafolIuX aapeCHOCTh, OMEPATHBHOCTh U MPOCTOTY OOCITYKHUBAHUS
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monei. B pesynbrare 90% 3asBiaeHU rpakaaH CEroJlHs pacCMaTPUBAETCS PaHbIIE CPOKOB,
YCTaHOBJICHHBIX perjiaMeHTaMH. BpeMsi, 3aTpaunBacMoe Ha Ha3HAUYCHUE HAMOOJIEe MacCOBBIX
COMAJIbHBIX BBITIIAT, COKpAICHO [0 IIATH-CEMU [[Heﬁ C ACCATHU, IPEAYCMATPUBACMBIX O6I>IT-IHO.

be3 3asBiIeHHs CO CTOPOHBI TPaKJaHMHA CETOIHS Ha3HAYaeTCs IICNBbIA psj BBILIAT (OHIA:
HaanMep, yCTaHaBJ'II/IBaIOTCH TICHCHUH ITO HHBAJIMJHOCTHU U €XKEMCCAYHBIC JCHCKHBIC BbITIIIATHI,
oOpMIISIOTCST CepTU(HUKATHI HA MATKANKMTaj, OOJILIIMHCTBO JETCKUX MOCOOMI M BCE BHIBI
nocoOui paboTaOIIUM IPakKIaHaAM.

B03MOXXHOCTh OKa3bIBaTh MPOAKTUBHBIE YCIYTd JIOAIM M OHW3HECY MOsSBHUJIACh Onaromaps
AJIEKTPOHHOMY  B3aUMOJIEHCTBUIO C JPYTUMHU TOCYJAPCTBEHHBIMU OpraHU3ALUSAMU U
BHEJIPEHUIO MHHOBAIMOHHBIX MH(OpManuoHHbIX cucteM. Ha ceromusmuuii neap COP —
orepaTop TOCyJapCTBeHHOW uHMOpManmuoHHONW cuctembl «EnwHas neHTpamu3oBaHHAS
mudposas miarpopma B comuansHOi cdepe» (I'MC EIII), xoTopas akkyMyiaupyeT
OOHOBJISIEMBIE JaHHBIE 000 BCEX MOTYYaTEINAX COMUATBHBIX YCIYT U UX COIMAIBHOM CTaTycCe.
Orta uHpopManus nomoraer (OHAY MOHUMATh, B KaKOW KU3HEHHOW CHUTYyallMd HaXOIUTCS
YEJIOBEK M KaKhe Mephbl MOJJEPKKH €My HyXHbIL. [lojo)keHHBbIE BBIIUIATHI B pe3yJibTare
HA3HAYAIOTCS aBTOMaTUYECKHU.

@oHa yXKe cTal «EOUHBIM OKHOM» II0 JIOBEACHHUIO [0 TpaxaaH (eaepalbHbIX Mep
COLIOJACPIKKH, a TAKXKE PsJla PETHOHAIBHBIX MEp, B MEPBYIO OYepelb €MHOT0 NocoOus s
cemeii ¢ netbMu. B nepcnextuse ['MIC ELIIT nmo3BoauT ucnonb3oBaTh nHGpacTpykrypy COP u
JUI NIPEOCTaBICHUS APYTUX Mep, MPUHATBHIX B cyObekTax Pd. OdepenHbIM 11aromMm B 3TOM
HaIlpaBJICHUH CTAHET BHIIUIATa PETHOHAIBHON COIMAIbHON IOTJIAThI K TIEHCUH, KOTOPYIOo (poH
BO3bMET Ha cebd ¢ 2026 roxa.

Hamr omnsIT nmoarBep:kaaeT, 4To MHHOBALMS CTAHOBUTCS YCICIIHOW, €CJIM HAIpaBJIeHAa Ha
YJIy4IIEHUE B3aUMOJECHCTBUS C KIMEHTAMH, IPaKJaHAMH U CTpaxoBaTEIsIMH. JTO U €CThb
muccus ConuanbHoro GpoHaa. A MpoaKTUBHBIE TEXHOJIOTHH M IU(PPOBU3ALINSA — UHCTPYMEHTHI
€e pean3aluu.

HanmonansHelii MpoeKT «DKOHOMHUKA NAHHBIX U IUQpPOBas TpaHcPopMaIys TOCyIapcTBa»
craBuT 3agady B 2030 romy moBectu 10 99% 100 COUMAIBHO 3HAYUMBIX TOCYCIYT,
NPEJOCTaBIIIEMBIX B AMeKTpoHHOU opme. COP yxe 93% 3asBieHui NPUHUMAET UMEHHO B
3JICKTPOHHOM Buje. BmecTe ¢ TeM GoHI M B AaybHEWIIeM OyJeT MpeIoCTaBIsATh YCIYTH B
0o4HOM (popmaTe TeM KIHMEHTaM, KOMY 3TO yA00HO.

MBI OTKpBITBI K JAHMAIOTy W TOTOBBl YYHTBHIBATh IPEUIOKEHHS paboTomaTeneil u
npeanpuHUMaTeNell, HallpaBlIeHHbIE Ha o0Iiee 06Jaro U ONTUMHU3AIMIO COBMECTHOM pabOTHI.
Hama riens — MHUHUMH3HPOBATh 3IMUHUCTPATHBHYIO Harpy3Ky, COXpaHss BHICOKOE Ka4eCTBO
YCIYT ¥ HAJICKHOCTh COIIMAIbHBIX TapaHTHI.

https://www.rbc.ru/industries/news/6864e0419a79477d1b202334
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RT, 07.07.2025, PoccusiHamMm HanomMHusau o6 uHOeKcauuu neHcul
pabomarow,ux neHCUOHepoe 8 agaycme

UneH komumema [ocOymbl no mpydy, couuanbHou rnonumuke u oenam
eemepaHose CeemsiaHa beccapab e 6ecede ¢ RT HanomHuna, ymo ¢ 1 asaycma
rnpou3oltdém uHOeKcauyus neHcul pabomarouwjux NeHCUOHEPOS.

"MHpekcanusi MEHCUM KakK Juis pabOoTaloNMX, TaK W Ul HEpaOOTAIOMIMX IEHCHOHEPOB
MPOU3BOJUTCS YK€ C TEKYILEro rojia. ITO MPOUCXOIUT MO MOPYUEHHUIO NPE3UIEHTA, U § MIIH
paboTaronKX IMEHCHOHEPOB TMOJYYHJIN CBOK HWHJACKCAIUIO 3a JOCTATOYHO JIJTUTEIIbHBIN
nepepriB", - pacckaszasa napjiaMeHTapui.

ITo e€ cioBaM, B JambHENIIIEM TaKXKe TUIAHUPYETCS MHICKCALUS CTPAXOBOW MIEHCHH JBAXK/IbI B
rox: 1 ¢espamns u 1 anpens 2026 rona.

"C 1 anpenst OyAeT HHACKCUPOBATHCS TAKXKe COLMaIbHAsI HEHCUS. A IEHCUH BOCHHOCITY KaIlX
Ho-MpekHeMy OyayT UHJeKcupoBartbes ¢ 1 okTa0ps", - 3axmtounina beccapal.

Panee nemyrar ['ociymbl, WieH KOMHUTETa IO MajoOMy U CpPEAHEMY INpPeINpUHUMATEIbCTBY
Anexceii ['oBBIpHH pacckasai o GpenepaibHOM COoIIomIaTe K MEHCHH Il HepaOOoTaoIIHX.

https://russian.rt.com/russia/news/1503655-deputat-pensii-indeksaciya-avgust

News.ru, 07.07.2025, 3kcrniepm packpbisl peasibHbIl pa3Mep
npubaeku k neHcuu ¢ 1 asaycma

Pa3smep npubasku k neHcuu pabomarouw,ux poccusiH ¢ 1 agaycma 3asucum om
Konu4yecmea 3apabomaHHbIX UMU MEeHCUOHHbIX barnnoe (UFMK) 3a 2024 200, HO He
6onee mpex, 3aseuna NEWS.ru O0OoueHm baszoeol kagedpbl Topaoego-
rnpombiwnneHHouU nanamsl PO «YnpaeneHue dyerniogedyeckumu pecypcamuy PIY um. I
B. lnexaHosa Jltodmuna UNeaHosa-Llleey. Kpome moeo, Ha amy cyMmy ernusiem 200
opopmrieHUs neHcuu. Takum obpa3om, neHcusi MoXxem y8enudumeCs MakCuMyM Ha
399 pybrned.

Cymma npubaBkH 3aBUCHUT OT KosmdecTBa 3apabotannbix UIIK u rona opopmienus nencum,
MOCKOJIbKY YHCJIO MEHCUOHHBIX OamioB ymHokaetcsi Ha croumocts MIIK Toro roma, xoraa
4enoBeK 0hopMIIsT IEHCHI0. MUHUMAaNIbHBINA pa3Mep NpuOaBKU MOXKET cocTaBUTh 64,1 pyOis
(crommoctb oxnoro UIIK B 2015 roxay), a MmakcumanbHbiil — 399,15 py0ns (cTOMMOCTh Tpex
UIIK B 2024 rony), — ckazana MBanosa-11IBen

ITo ee crmoam, B 2025 rOay CTOMMOCTH OJHOTO MEHCHOHHOTO 0aja ¢ y4eToM HHACKCAIlUU
cocraBisger 145,69 py6mns. 1 muorne CMU numiyT, 4To NMpH HAKOIUIEHUMHM Tpex OaisioB
paboTaronuii IEeHCHOHEP CMOXKET YBEJIIMYHUTH CBOIO neHcHto Ha 437,07 py6ms. Ho 3To HeBepHO,
ormetuna Mpanosa-llIBen. CroumocTh Oaija yuuThIBaeTCsl Ta, KOTOpas Obula B MOMEHT
NOSIBJICHHS [IPaBa Ha MMOJTyYeHHUE MMEHCHH, CKa3aa YKCIepT.

Panee coo0rmanocs, 4To cpetHuid pa3Mep MeHCHI HepabOoTaIOIINX IEHCHOHEPOB 110 COCTOSHUIO
Ha 1 ampens Tekymiero roaa goctur 24 019 pyGuei.

ITo nanubiM ConmansHoro (oHa, Ha 1 siHBaps cpeHss BbIIIaTa cocTaisiia 23 758 pyoneil.
UYucno neHcuonepos B Poccuu no cocrosinuto Ha 1 anpens gocturio 6omaee 40,9 MIH yenoBek.

https://news.ru/society/ekspert-raskryl-realnyj-razmer-pribavki-k-pensii-s-1-avgusta
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Baw [leHcuoHHbIU bBbpokep, 07.07.2025, B cmpaxoeolu cmax
MHO200emHbIXx 3ac4umarom nepuod yxoda 3a KakobiM pebeHKoM

Cmpaxoeoli cmax MHO200emHbIXx pooumenel menepb 6ydem 6KYyameb
rnepuod yxola 3a KaxoObim pebeHkom 6e3 oepaHuvyeHuld. O6 amom rnpedcedamerib
lMpasumenscmea Poccuu Muxaun MuwycmuH coobwun Ha 3acedaHuu kabmuHa 3
urosis, 8 xode Komopoz2o bkl paccMompeH psiO 3aKOHOMPOEKMO8, HarpasneHHbIX Ha
rpu3HaHue ocobbix 3acnye MHO200emHbIX Mameped.

HpeMBep—MI/IHI/ICTp HAIMOMHUWJI, YTO B HACTOALICC BpEM B CTanOBOﬁ CTaX 3aCUUTBIBAIOT 1,5
roJa yxoaa 3a MaJbIIIOM OJHUM M3 pOZ[I/ITCJIGﬁ, HO He 0oJiee IISCTH JIET B OcJI0OM.

«Temepp 3Ta HOpMa CKOPPEKTHPOBaHA: B CTPAaXOBOM CTaX€ MaMbl WJIM Mamnbl OyZAeT
YUUTBIBATHCS TIEPHOJ IPUCMOTPA 32 KaXIbIM peOeHKOM 0e3 OrpaHn4eHUs, — MPUBOJIUT €TO
CJIOBa mpecc-ciryxk0a kabMuHa.

MunrycTiH Takke cooOmui, 4ro IIpaBHTENhCTBO pa3paboTaio 3aKOHOMPOEKT, COTIACHO
KOTOPOMY BCE COIMAlIbHbIE TapaHTHH, JbTOTHl M BBIIUIATHI, IPEIyCMOTpeHHbIe it ['epoeB
TpyAa, paCIPOCTPAHSAT HA KEHILIWH, UMEIOIINX 3BaHUe «MaTb-repOorHs».

OH YTOYHWJ, 4YTO >KEHIIMHAM C TAaKUM BBICOKMM 3BaHUEM NPEAJaratoTCs JbLOTHl MO
BHEOYEPETHOMY OKa3aHUIO0 MEATOMOIIN, OCBOOOXAeHHE OT oraThl bt U JKKY. Kpome
TOTO, 32 HHUMHU 3aKpeIUISeTCsl MpaBO Ha OecIIaTHOE MpPEeNOCTaBlIeHHE B COOCTBEHHOCTH
3€MEJIBHOTO y4YacTKa, a C Y4YETOM PETMOHAIBHBIX HOPM MM IIOJAraeTcs NEPBOOYEPEIHOE
o0Oecrie4eHne CTPOUTENBHBIMU MaTepuaiaMH, 4YTO JAODKHO TIOMOYb CEMBSM YIYYIIUTh
KNINITHBIC yCJ'[OBI/ISI.

[Tomumo »sToro, B pamkax Hammpoekta «Kagpe» mpeaycMOTpeHBbI JOMOJHUTENbHBIE
BO3MOXKHOCTH JIJIsl TPYIOYCTPOMCTBA, a TaKkKe OECIIaTHOTO MPO(EeCCHOHANBHOTO 00YYEeHHUs
WIH TIepeoOyUYeHUs.

'maBa kaOMuHa oOpaTuin BHUMaHHE, YTO y MHOTOJETHOM MaTepu OyJeT BO3MOXHOCTb
0TKAa3aThCs OT YKAa3aHHBIX JII'OT, BEIOPAB €KEMECSIUHYIO IEHEKHYIO BBIILIATY, pa3Mep KOTOpOH
npeBbImaeT 72 TeiCsiuu pyoseit. Boituiaty, KoTopas OyIeT eXeroaHo HHIEKCUPOBATHCS, MOKHO
Oyznet opopmuth Ha «I'ocycmyrax», cpeactsa OyayT nocrynats yepe3 Coudona.

http://pbroker.ru/?p=80418

raszema.py, 07.07.2025, lNeHcuu pabomarouw,ux PoOCCuUsiH eblpacmym
6 aszycme 6o0see Yyem Ha 400 pybnel

lMeHcuu pabomarowux poccusiH ebipacmym rnodmu Ha 440 pybnet e agaycme,
U yeeriudeHHasi cymMma bydem ebirnadugeambsCsi 8 OcmarsibHble Mecsubl, cKa3asl
«[azeme.Ru»  kaHOudam  9KOHOMUYECKUX  HayK, doueHm  @uHaHC08020
yHUsepcumema rpu ripasumersiscmee PO Uzopb barbiHUH.

«Paboraroniue NEHCHOHEPHl - TpakJaHe, OJHOBPEMEHHO TNOJyYalollde IEHCHI0O U
IPOIOIDKAIOIINE OPUIMATIBHO TPYIUTHCA. Y TaKUX POCCHSH MPOJOIHKAIOT (OPMHUPOBATHCS
NEHCUOHHBIE TIPaBa B BUJE€ MHIUBUAYaAIbHBIX NEHCUOHHBIX ko3¢ puruentos (UIIK), Tak kak
3a HMX YIUIAYMBAKOTCS CTPAaXOBbIE B3HOCHL. [103TOMY CIIpaBeUIMBO, YTO €XKErOJHO B aBIyCTE
npoBoaUTCs Oe33asBUTENbHAs KOPPEKTHPOBKA pa3Mepa CTPaxoBOM MEHCHUU IO CTApOCTH: €€
pasmep yBemumumBaetrcsi ¢ yderom MUIIK, chopmupoBaHHBIX B TpeAblAyIIeM Toay. ITO
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03HayaeT, yTo B aBrycre 2025 rona OyayT yBeIMYEHBI CTPAXOBbIE IEHCUH TEX TIEHCHOHEPOB,
KTO OJHOBPEMEHHO TMoJylydand MeHcuio u pabotran B 2024 rogmy. B coorBerctBHM ¢
NENCTBYIOIMM 3aKOHOJIATEIbCTBOM, MAaKCUMAJIbHO MPHU MPOBEACHUH TaKON KOPPEKTHPOBKU
yuutbiBatoT 3 UIIK», - ormeTun banbiHuH.

C yuerom mpoBeaeHHbIX B 2025 romy wunaekcaumii Ha 9,5% croumocts omnoro MIIK
coctapnsieT 145,69 pyOms. I[lo omeHke SKOHOMHCTA, MOATOMY MAaKCHUMANlbHBIH pa3Mep
YBEITUYCHUS] CTpaxoBoil meHcuu B aBrycre 2025 roma coctaBut 437,07 pyOss. banbiaun
MOJYEPKHYJ, YTO 3TO IMOBBIIICHHWE HE SBISETCS PAa30BbIM, a yBEJIWYEHHAs] C yYETOM TaKOi
KOPPEKTUPOBKHU CTPAXOBas MEHCHUS TI0 CTAPOCTH OyIET BHIIIAYHBATHCS U B JPYTHE MECSIIBI.

banblHUH YTOUHWII, YTO HUKAKKE 3asBICHUS JIJIs IPOBEICHUS TAKOW KOPPEKTUPOBKH MOJaBaTh
He HyXHO - Y CommanbHoro ¢onaa Poccuu ects Best HHQOpMaIys, aBryCTOBCKOE YBEIHMUYCHHE
CTpaxoBoW meHcuu paboraBmumM B 2024 romy NEHCHOHEpaM IPOU30MIET aBTOMATHYECKH.
OKOHOMHCT MOJYEPKHYJI, YTO €CIU BAPYI KTO-TO MO3BOHUT U NMONPOCUT IPEJOCTABUTDH IS
MPOBEICHUS 0€33asBUTEIILHON KOPPEKTHPOBKH pa3Mepa CTpaxoBou meHcuu B aBrycte 2025
rofia Kakue-imbo naHHble, MOXKHO ObITh Ha 100% yBepeHHBIM, YTO 3TO MOIICHHUKHU - OHH
BCEr/la aKTUBU3UPYIOTCSI B MOMEHTHI MTPOBEICHUS JIIOOBIX YBETUUYEHUN COLMATbHBIX BBIIIAT.
OKOHOMHCT TMpHU3BaJl POCCHUSH IPEIyNpeIuTh POJICTBEHHUKOB M 3HAKOMBIX, TaK Kak
MEHCUOHEPHI YaCcTO MOMAAAa0T Ha YJIOBKH MOIICHHUKOB.

Ilo nanapiM ConmanbHoro ¢onga P®, cpemHss neHcus pabOTalOLMX POCCHUSH celdac
coctassieT 21 080 pyOuteid.

Panee B CoBeznie pacKpuTHKOBAJIM aBTOMAaTHUYECKU niepeBo nencuit poccusiy B [1/1C.

https://www.gazeta.ru/business/news/2025/07/07/26194664.shtml

NEWS.ru, 07.07.2025, PoccusiHaMm nNoOHUMym reHcuu e ag2ycme: Ha
CKOJIbKO, KO20O KOCHEemcsl

C 1 aszycma 2025 200a 6 Poccuu cOenatom nepepacdem rneHcuu
pabomarowum neHcuoHepam. OH rpoucxooum exe200HO C y4emoM CcmpaxoebiX
83HOC08, Komopble pabomodamenb nepeyvucnun 68 CouuarnbHbil ¢oHO Poccuu.
Kakol 6ydem ebinyiama, CKOMIbKO HYXHO 3apabambigamb, 4mobbl Mony4Yums
MakcumarbHyt rnpubasky, - 8 mamepuane NEWS.ru.

Y Koro BbIpacTyT NeHCHH ¢ 1 aBrycra

[Mo manneiM CommanbHOTO (oHIa Poccum, cpemHss meHcHs pabOTAIOMIMX TEHCHOHEPOB B
Poccun na 1 ampens 2025 roga cocraBuna 21 080 py6neit. C 1 aBrycra BbIIUIaTBl OyAyT
MepeCcCYUuTaHbl. DTO KOCHETCS TeX, KTO B TeueHne 2024 rona odummuamsHO paboTal u 32 KOro
paboTozaTenu yrniayuBajid CTPaXxoBble B3HOCHI.

Ota jfomiaTa sIBJISETCS MOCTOSHHOM, a He pa30oBod. COOTBETCTBEHHO, YBEIMUYUTCS pa3Mmep
BbIIJIaunBaeMoil rneHcuu. llepepacder OyayT NpoM3BEeNEeH aBTOMATHYECKH - HHUKAKUX
3asiBJICHUI 110J1aBaTh HE HYXHO.

Ecnu rpaxnanun PO Obl1 Tpy10yCTpOEH HEO(UIIMATBHO, pa3Mep €ro MeHCUU He YBETHUUTCS.
Hepaborarommm neHcnoHepaM MepecYuThIBaTh ICHCHH C 1 aBrycra Takke He OyayT.

OT yero 3aBHCUT pazMep NpUOaBKU
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Pa3zmep nprbaBKy 3aBUCUT OT KOJMUYECTBA 3apadoTaHHBIX TeHCHOHHBIX OayutoB (MUI1K) 3a 2024
roq, Ho He Oonee Tpex, cka3ana B Oecene ¢ NEWS.ru gouent basosoit kadgenpsr Toproso-
MPOMBINIUICHHONW manatehl PO «YmpaBnenue dyenoBeueckumu pecypcamm» POY um. I'. B.
IInexanosa Jlroommuna MBanosa-11IBsern.

«Cymma miprbaBKH TSl K&KIOT0 TICHCHOHEpa OyIeT nHANBUAyaabHOW. OHA elle 3aBUCUT OT
rojga oopMIIeHUS MEHCUH, TMMOCKOJIBbKY KOJIMYECTBO 3apabOTaHHBIX OAsIOB YMHOXKAeTCs Ha
croumocTh MIIK TOoro roma, koraa 4eroBek opopMIIsLT IEHCHIO», - CKa3aja OHa.

Takum 006pazoM, MUHUMAIBHBIA pa3Mep MPUOABKH MOXKET COCTaBUThL 64,1 pyOist (CTOUMOCTh
oanoro UIIK B 2015 roxy), a makcumainbubiii - 399,15 (croumocts Tpex UIIK B 2024-Mm).

B 2025 rogy cTouMOCTb OJTHOTO IEHCHOHHOTO 0ajiia ¢ y4eTOM MHACKCAIlu cocTaBiseT 145,69
py6mns. Maorue CMU numiyT, 4TO MpU HAKOIUICHUH TpeX OajuioB paboTaroliuii IEHCHOHEP
CMOXKET YBEJIMYHTH CBOIO TTeHcuto Ha 437,07 py6ss. Ho aTo HeBepHo, cka3zana MiBanosa-11Iserr.
Y4uTBIBaETCS Ta CTOUMOCTD Oaylia, KOTopasi Obllia B MOMEHT MOSIBIICHUS TIPaBa Ha MOJy4YCHUE
MEHCHUH, MOJYEPKHYJIa OHA. TO €CTh €Ciu 4YelOBEK BBINIEN Ha 3aciay>XeHHbIH oTnabiX B 2019
rofly, TO eMy NpHOaBAT CyMMy U3 pacuera cTouMocTH 6amta B 2019-m - 87,24 pyOus.

YtoOsr HakormuTh TpH Oamia B 2024-M, 3apriata paboTaroniero NeHCHOHepa J0hKHA Obliia
COCTaBJIATH B MPOLLIOM rogy MUHUMYM 55 800 pyGuieii B mecs.

Urto takoe UIIK st pacuera neHcuu

UIIK, win meHCHOHHBIA Oam, - 3TO MapaMeTp, OTPAKAIONIUN B OTHOCUTENBHBIX €IUHUIIAX
MEHCUOHHBIE TTpaBa 3aCTPaXOBaHHBIX JIMI] HA CTPAXOBYIO MEHCHIO. X HAYMCIISIOT 32 KaXKIbIH
roJi pabOThl WK APYTOM NEATETbHOCTH, HEOOXOAMMOHN HJisi pacyeTra IMEHCUHU (Harpumep,
MIPOXO’KJICHNE BOCHHOM CITY>KOBI 110 TIPU3BIBY M YXOJI 32 IETbMH).

Y4YUTBIBAIOTCS TOJBKO OPHIMATBHOE TPYAOYCTPOMCTBO U Oenas 3apriaTa, Tak Kak B Oasuibl
KOHBEPTUPYIOTCSI CTPAaxOBbIE B3HOCHI, yIUIaueHHbIe paboromarenem. [losTomy dem Bblme
3apmiata, Tem 6ombine UIIK Oynet HauncieHo.

MakcumanbHO 3a TOJ MOXKHO moiyuuTh 10 OammoB. OmHako paboTaromuye UMEIT MpaBo
MaKCUMYM Ha Tpu Oana. Eciau nencuonep 3apabarbiBaeT O0JIbIIIe, OCTaIbHAS YaCTh «CTOPACT
U HE yYUTHIBACTCS NPH pacyeTe MHIUBHIYaJIbHOTO NMEHCHOHHOTO Ko3(p¢unmenra. Ha sty
HECIpaBeJIMBOCTh paHee oOpallaid BHUMaHUE TNpeAceqareilb KOMUTETa IO COLIIOIMTUKE
SIpocnaB Humos. JlemyTaTsl mpeasiaraiy CHATh OTPaHMYCHUE HAa YHCIIO NIEHCHOHHBIX 0aJIoB
Ui paboTaromux neHcuoHepoB. Ecimm Obl Takoro orpaHuueHuss He Obuio, ¢ 1 aBrycra
MaKCUMaJIbHBIA pa3Mep mpudaBku coctaniisii Ob1 He 437,07, a 1456,9 pyOus.

V¥ xoro Belpocau neHcuu B 2025 roxay

Ocensto 2024 ropa mpaButenbcTBO P® moctaHoBwiio, 4To ¢ Hadana 2025-ro cTpaxoBbie
neHcun nogHuUMyT Ha 7,3%. Torga romoBas mHQUIALMS OLlEHMBANAch Ha 3ToM yposHe. C 1
STHBapsI TIEHCUOHEPHI (B TOM 4ucIie paboTaromue, BepBbie 3a 10 jeT) moydmim o0enanHyo
npubaBky. C 1 ¢eBpans Obuia mpoBefeHa emie ogHa MHAEKcauus - Ha 2,2%, MOTOMY YTO
peanbHast MHIISIIMS OKa3ajiach BbIIIE, YEM MIPEAINOoIaraioch, - 9,52%. B ¢pepaine nencuonepsl
HOJYYHIIN HE TOJIBKO MOBBIIIEHHYIO IEHCHIO, HO M JIOTIJIATy 3a SHBAPb.

Kpowme Toro, ¢ 1 anpenst 2025 roga B Poccun Obuti pOMHIEKCHPOBAHBI COITUATBHBIC TICHCHH
Ha 14,75%. VIX momy4aroT JI0au C pa3iM4HOM CTENEHbIO MHBAIUAHOCTH, a TAKXKE CTYIECHTHI
WM T€, y KOTO HE XBaTHJIO TPYAOBOIo cTaxa (MeHee 15 neT) iy Ha3HadeHHsI OOBIYHOM MEHCHH.
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Korna u Ha kakyo cyMMy IpOBEAYT CJIEAYIOIIYIO UHAECKCAIUIO

C oxTs6ps 2025 rona BeIpacTyT NMEHCHOHHBIE BBIMJIATHI BOEHHBIM U OBIBIIUM COTPYAHHUKAM
CHWJIOBBIX BenoMcTB. Ilnanupyercs yBenuuenue BoimiaT Ha 4,5%, OTHAKO OKOHYATEJIbHBIN
IPOLIEHT MOXKET ObITh IEPECMOTPEH OJIMKE K JaTe BCTYIUIEHUS] U3MEHEHUH B CHITY.

B 2024 roxy B 010 KET 3aKIaIbIBAIIA AHAJIOTUIHYIO WHACKcAIwo Ha 4,5%, HO B UTOTe IICHCUN
noaHsuy Ha 5,1%.

Kaxk yBennuuts pasmep neHcuu

YroObl yBENIWYUTHh pa3Mep MEHCUM B OyIyllleM, HY>KHO IOJIy4aThb BBICOKHI oduInambHBINA
noxon. Hukorma m HH mpH KakuX OOCTOSITENTBCTBAX HENB3sl COTJIANIATHhCS Ha 3apIuiaTy B
KOHBEpTE, TaK KaK B 3TOM cllydae padoTofaTeNb HE YIUIauMBaeT CTPaxoOBble B3HOCHI U HE
dbopMupyIOTCS IEHCHOHHBIE TTpaBa, 00bsicHIT NEWS.ru norieHT @UHAHCOBOTO YHHBEPCUTETA
npu npaBuTenbcTBe PO Urops banbiHuH.

Bropoii coBeT - HEOOXOIMMO OTJOXHUTh BBIXOJ Ha 3acIHyKEHHBIM OTABIX (ITOCIe
BO3HMKHOBEHHSI COOTBETCTBYIOIIETO MpaBa) Ha 1-10 jmet. UeM mo3ke yenoBek oOpaTutTcs 3a
Ha3HauE€HUEM CTpPaxOBOM NEHCHM, TEM BbIIE OyAeT ee pa3mep, ckazan bameiHuH. B
coorBeTcTBUM ¢ DenepaibHbIM 3aKOHOM «O CTpaxoBBIX NMEHCHUSAX», B 3TOM ciaydae OyIyT
OPUMEHATHCA  KOA((UIIMEHT TMOBBIIEHUS (UKCUPOBAHHON BBIIATHI M KO3 duimeHt
HOBBIIIEHUS] MHIUBUAYAJIBHOTO MEHCHOHHOIO Kod(duuuenta. «Eciau OTI0XKUTH BBIXOJ Ha
NICHCHUIO Ha roJi, To OHU OyayT paBHbI 1,056 u 1,07 cOOTBETCTBEHHO, €CIIM Ha IATH JIeT - 1,36 u
1,45, ecm Ha 10 - 2,11 1 2,32», - MOSICHHII SKOHOMICT.

Hampumep, y yenoBeka BO3HUKIIO PAaBO HAa Ha3HAUEHUE CTpaxoBoi neHcuu B uroHe 2025 rona,
1 oH HakomwI K 3romy MomeHTy 140 UITK. B aToMm citydae ee pasmep coctaBut 29 304,3 py6is,
ormetun baneiauH. Ecnm Ob1 rpaxkganua PO oTnoXuiI BBIXOA Ha TIEHCHIO HA roj (TO €CTh
MpaBO Ha Ha3HAYCHHUE MEHCHH y HEro BO3HUKIIO eme B utoHe 2024-ro), TO pa3Mep CTpaxoBOi
nercun coctaBua Obl 31 230,89 pyOmst. Ecniu Obl 0OH OTIOXKMII BBIXOJ HA neHcHio Ha 10 et
(Tpu BO3HUKHOBEHUH COOTBETCTBYIOIIETO MpaBa B utoHe 2015-r0), To ee cymma Oblia ObI paBHA
66 115,36.

https://news.ru/economics/rossiyanam-podnimut-pensii-v-aveuste-na-skolko-kogo-kosnetsya

KoHnkypenm, 07.07.2025, BupmyarsbHble 0eHb2U Ha4YHym 3a4ucsisimb
Ha cyema neHcuoHepos. Ymo um yzomoeun LjeHmpobaHk

lMocne maccoeoeo sHedpeHuss uugposozo pybrsi, Komopoe oxudaemcs He
paHee 2026 2., neHcUOHepbl cMo2ym nodamb 3asiefieHue Ha rnoslydeHue rneHcuu 8
amou ¢opme. O6 smom coobwuna enasa OenapmameHma HauuoHasbHOU
nnamexHou cucmembl baHka Poccuu Anna bakuHa, nepedaem «Pocculickas
e2asemay.

«Bpimnara nencuii udpoBeIMU pyOIsiMU OyIeT BO3MOXKHA TOJIBKO MO YKETaHUIO TIEHCHOHEPA.
OpHako npexae Heo0X0IMMO TIOATOTOBUTH COOTBETCTBYIOITYIO HHPpacTpyKTypy. B ['ocaymy
y’K€ BHECEH 3aKOHOIPOEKT, OIPEIEISIONINN CPOKM TOTOBHOCTH OAaHKOB U TOPTOBO-CEPBHCHBIX
NPEANPUATHIA K MACCOBOMY 3aIyCKy IH(POBOTo pyOsIsi. ITO IUIIB MEPBEIi 3Tamn. BaxkHo Takxke
o0ecrieunTh TOTOBHOCTh TOCYAAPCTBEHHOTO OFOJDKETa, JJISl 4Yero OXKHIACTCS BHECCHHE
n3MeHeHn B bromkeTHbI Koneke. OpUeHTHPYSICh Ha 3TH CPOKH, MBI CMOYKEM TPEIOCTaBHUTH
BO3MOKHOCTbH MOJTYYEHUS MIEHCUH B IUPPOBBIX pyOIIsixy», — nosicHuiaa bakuna.
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Panee LlenTpo6aHk aHOHCUPOBAJ MOATATHOE BHEAPEHUE TIEPEBOOB U IIATEXeEN B IUPPOBBIX
py6uisix. [Ipeanoxenus no N3MEHEHHIO COOTBETCTBYIOLIETO 3aKOHOIPOEKTa ObLTN HalPaBJICHBI
B ['ociymy B utoHe.

CornacHo miaHy, KpynHelIue OaHKM JOJDKHBI 00€CIeUYNTh CBOUM KJIMEHTaM BO3MOXKHOCTb
coBepuIaTh onepanuu ¢ HudpoBoil HaMOHaAIBbHOM BantoTol ¢ 1 centadps 2026 r. C aToi xe
JaTbl TOProBbIE KOMIIAHMH, SIBJISIIOIIMECS KIMEHTAaMM KPYyHNHEHIIMX OaHKOB M HMMEIOLIHe
TOZIOBYIO BBIPYYKY cBbIe 120 MIH py0., DOJKHBI OTKPBITH CBOIO HMH(PACTPYKTYPY LIS
UPPOBBIX pyOIIelt 1 00eceYuTh BO3MOKHOCTh OILUIAaThl TOBAPOB U YCIIYT.

Jns apyrux GaHKOB ¢ YHHBEPCAJIbHOM JIMIEH3UEH W UX KIMEHTOB — TOPTOBBIX KOMITAaHUH C
roJI0BOM BbIpy4yKo# cBbIme 30 MiH py0. — CpOK HACTPOMKHU CHUCTEM TPOJjieH 10 1 ceHTsaOps
2027 r. OcranbHble 0aHKU M MPOJABIIBI C BEIpyUKol MeHee 30 MiIH pyO. B TOA JOIKHBI Oy IyT
noAroTOoBUTHCS K 1 ceHTsa0ps 2028 r. O05S3aHHOCTh HE PACIPOCTPAHSIETCS Ha TOPTOBBIE TOUKH
C TOJIOBOH BBIPYUKOW MeHee 5 MIIH pyo.

Omtata nokynok HuppoBbIMU pyOIIIMU OYJET OCYIIECTBISTHCS C TOMOIIbIO YHUBEPCAIBHOTO
QR-kona Ha 6a3e pemenus Hammonanpaoi cuctemsl muatexssix kapt (HCIIK). Bee 6anku
JIOJDKHBI TEXHUYECKH TOJTOTOBUTBCS K pabore ¢ HUM 10 1 centsOps 2026 r. Cpoxu
MOJKIIOUeHUsT yHHUBepcaiabHoro QR-koma mpomaBmam OyayT oOmpeeNieHbl COBETOM
nupektopoB L[b mo3znnee. OgHako, yHUBEepcaibHblii QR-KOJ yXe€ OCTyNeH BO BCEl cCeTH
0aHKOB M TOPTrOBBIX TOYEK, paboTaromux yepe3 Cuctemy OBICTPBHIX IUIATEKEH, YTO CHHXKAET
W3JIEPKKU Ha MHTETpaInio. Y ciyru mpeaocrapienns yausepcanbHoro QR-kona HCIIK 6yner
OKa3bIBaTh OaHKaM OECIUIaTHO.

[Tomumo BoeimaT meHcuid, 11b, Mundun n denepanbHOe KazHAYEHCTBO pPAaCCMATPUBAIOT
BO3MOXHOCTH UCIOJIB30BaHUS IIU(PPOBOTO pyOIst [UIs BBIIJIAT COLUATBHBIX TTOCOOUIA.

https://konkurent.ru/article/78754

PRIMPRESS, 07.07.2025, [MeHcuoHepos, doxuswux 0o 60 nem,
)Xdem cropnpu3s — HO8bIl 3anpem ¢ 8 urosis

Poccutickum neHcuoHepam, dAocmuawum 60 nem, coobwunu O HO8bIX
yCr108UsIX, KOMOpble CKOPO cmaHym obssamenbHbiMu. B bnuxalwee epems
rnoxurnbiM epaxo0aHam rnompebyemcs cobrrodame onpedesieHHoe rnpasusnio 0Ors
3awumsl ceoux cbepexeHud. O6 amom paccka3asi akcriepm o MNeHCUOHHOU
memamuke Cepeeli Bnacos, coobwaem PRIMPRESS.

[lo ero cnoBaM, B cTpaHe 3apUKCUpOBaHAa HOBasg CXe€Ma MOIIEHHUYECTBa, KOTOpas
pacrpoCTpaHsAeTCs B pa3au4HbIX peruoHax. [IpaBooxpaHHUTENbHBIE OPTaHbl NPEIyIPEKIAL0T,
YTO IOXKUJIBIM JIIOJSIM 3BOHAT HEU3BECTHBIC, MBITASICh TOXUTUTH UX JACHBIHU.

Panee MomeHHUKH NpeaACTaBIAINChE POACTBCHHUKAMU IMCHCHOHCPOB, MOIIaBIINMMU B 66I[y, a
TCIICPb UM IpCJIaratoT BEPHYTb JACHBI'H 3a cropeanﬁ 0OaHKOBCKHI BKJIa1d. 3BOHMBIIINE
YTBCPKAAIOT, UTO 3a TaKOH BKJIQJ ITOJIOJKEHA KOMITICHCalUs, U JJI TOJTYUYCHUS €€ HCO6XOI[I/IMO
CHATB BCC ICHBI'K CO CUCTA U IIEPCAATh UX «COTPYAHUKY OaHKay» JJIA 0€3011acHOTO XpaHCHUA.

Ecnu noxuiioi 4yenoBek BBIMOJIHUT YKa3aHUS U MIEpeacT ACHbIU 3JI0YMBIIIJIEHHUKY, CPEACTBA
ucuesnyT. [lonmuneiickue yxe 3apUKCHUPOBATU HECKOJIBKO MOAOOHBIX CIy4daeB B Pa3HbBIX
peruoHax crpanbl. HoBasi cxeMa B OCHOBHOM HallelIeHa Ha Jitojeil crapme 60 jer, Tak Kak
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MOIIICHHUKH CYUTAIOT, YTO B 3TOM BO3pACTe JIOAU OoJiee TOBEPUYMBHI M JIETKO MOIIAIOTCS
oOMaHy.

K CYaCTblO, MHOTMC NMCHCHOHCPHLI HC MOAAAIOTCA HAa TAKHUC YJIOBKH HJIM UX OTroBapHBaIOT
HACTOAIINEC COTPYAHUKHN 6aHKa, KOoraga OHH IIBITAKOTCA CHATH BCC ACHBIH. O,Z[HaKO, YTOOBI HE
MOoTepPATH CBOU C6€p€)K€HI/I$I, HGO6XOI[I/IMO CO6JHOI[8.TI) BAXXHOC IIpaBUJIO: HC OTBCYATHL Ha
3BOHKH U HC pearupoBaThb Ha HOI[O6HLIC COO6H.[€HI/I$I. Taxxe BaxKHO JOHECTH Ty I/IH(I)OpMaI_II/IIO
A0 CBOUX ITOXKHJIBIX POJACTBCHHUKOB, 4yTOOBI OHM OBUIM B KypCc€ U HC CTallu KCPTBaAMU
MOIICHHHMKOB.

https://primpress.ru/article/124445

Jlenma.py, 07.07.2025, 3ymepbl 8 Poccuu 3asieusiu o Hedoeepuu K
MeHCUOHHbLIM 8blrnsiamam

lMoymu nonosuHa 3ymepoe & Poccuu nnaHupyem nodpabameigamb 8
cmapocmu, makK Kak He 008epsitom MEeHCUOHHbIM ebiriiamam. O6 smom 3aseurnu
ydacmHuku onpoca Ventra Go! (konusi ecmb 8 pacriopsikeHuu «JleHmb1.py»).

B ompoce mudpoBoit iathopMbl THOKOH 3aHATOCTH MPHHSUIA yYaCTUE PECIOHICHTHI 18-25
net. Kak BBIICHUIIOCH, OOJIBIIIE TOJOBHHEI (59,6 MPOIIEHTAa) U3 HUX COCTABIISIET KPATKOCPOUHBIE
IUTAHBI TI0 J0XOJy M HE IUIAaHUPYIOT CBOHM OIO/PKET B MEPCIEKTHBE. boJiblas 4acTh U3 HHUX
IUTAHUPYET MPOAO0KATh paboTaTh U MOCIe BhIX01a Ha MeHcuto (84,6 MpoLieHTa).

Kaxxnpiii BTOpO#i (46 NPOIIEHTOB) OMPOIIECHHBIM HE PacCUMTHIBAET HA CTAOWUJIBHBIA J10XOJ B
crapoctu. [loutn kaxxawlii mecsaThlit (12 MPOLIEHTOB) XOYET MOAJAEPKUBATh YMCTBEHHYIO U
busndeckyro GopMy ¢ MOMOIIBI0 paOOTHI U MOAPAOOTOK, & UETHIPE MPOLIEHTA CTPEMSITCSI UMETh
JIOTIOJTHUTENBHBIN HCTOYHMK J10X0/a JUIsl CBOOOIHBIX Tpar.

Jlns koMpOpPTHON *KU3HU HA MEHCUM OINpoleHHbIM JoctatouHo ot 41 000 go 60 000 (13,1
nporenrta) u ot 71 000 1o 90 000 pyOGueii B Mecsn (66,9 npouenTa). 3apabaTbiBaTh 3yMephl
XOTSAT 4Yepe3 OHJIAWH-YCIyrH (HampuMmep, OIepaTrop KOJ-LIIEHTpA) WM 4Yepe3 aKTUBHYIO
(Gu3HYeCKyI0 NeSATENbHOCTD, HAapuMep, padoty B goctaske (11,5 mporenra).

«C Ka/IbIM TOZI0M Bce OOJIBIIIEe MOJIO/IBIX JIFOJICH BRIOMPAIOT BPEMEHHYIO 3aHATOCTh HE MPOCTO
KaK JIONOJTHUTEbHBIHN 3apaboToK, a Kak OCHOBHOM crioco0 ¢opmupoBanus 1oxoaa. OcodbeHHO
3TO 3aMETHO Y IMOKOJIEHHS 3yMEpPOB, KOTOpPbIE MEHBIIE NPUBSI3aHbl K OJHOMY HCTOYHUKY
JI0X0JIa U MPeINoYUTaloT r’HOKkue (GopMaThl paboThl, HO3BOJISIOIIME COBMEIIATH PA3HBIC BUIBI
3aHIATOCTH B yJIO0OHOM miisi ceOs pexume. [loaToMy HeyAMBHUTENBHO, YTO MHOTHE W3 HHUX
IUTAHUPYIOT MPOA0IIKATh NOApabaThIBaTh U MOCIE BBIX0/A HA MIEHCHI0, BEIOUPas KOM(OPTHBIN
TeMn U ¢opMmaT paboOThl, KOTOPbHI MOMOKET COXPAaHUTh AKTUBHOCTH U (PUHAHCOBYIO
CTaOMIIBHOCTB B IOJTOCPOYHON MEPCIEKTUBEY», — MOSICHUIIA JUPEKTOP 110 MapKETUHTY Ventra
Go! Anna JlapnoHosa.

[To manupiM CoumanbHoro (oHna, HepabOTalOIIME MEHCHOHEPHl MOTYT PAaCCUUTHIBATh HA
NEHCHIO, HEMHOT'O IpEBbILIAIONIYI0 cyMMy B 24 Tohicsiun pyOneir. Ha 1 auBaps 2025 roga
pa3Mep MeHcuu ObUT HeMHOTO HibKe — 23 758 pyOuieii.

https://lenta.ru/news/2025/07/07/zumery-v-rossii-zayavili-o-nedoverii-k-pensionnym-
vyplatam/
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leHcus.pro, 07.07.2025, «Cmpameausi mpex eedep»: KaK He
ocmambcs 6e3 0eHez2 Ha neHcuu — pa3bop

Hakonumb cpedcmea K neHcuu — nuwb Yacme 3adadu. Ymo denamsb, ecrnu
ueHbl pacmym, a cbepexeHuss marom bbicmpee, yem xomesnocb 6bi? Ymobbl He
ealamb, omKyOda 6pamb OeHbau Ha MoB8CEOHEBHbIE Mpambl U Ko2da yXe MOXHO
mpoeaamb 00/120CPOYHbIE HaKOMEHUSI, MOXHO UCnofib3ogamb «Cmpameauto mpex
gedep». OHa noseonssem pacrpedenumb cpedcmea Mo CPOKaM U COXPaHsimb
KOHmMporsb Had 6r00Xemom.

[Touemy pacnpeneneHne BaxxHEe CyMMBbI

[Toka ecth paboTa, NEHBI'H MOCTYMAIOT PETYISAPHO. BIoKeT — Kak eMKOCTh, KyJia BCE BpeMs
YTO-TO BJIMBACTCS: 3apIuiara, MoApadoTka, OOHYCHL. Pacxombl TOXke €CTh, HO TIOTOK
BOCCTAHABIIMBAETCS, M TPEBOTH 0COOO HET.

A BOT mocje BbIXOJAa Ha MEHCUI0 KpaH MepekpeiBaeTcd. Jl0X0m0B MeHbIlE, a TpaThl
nponospkaroTes. 1 ecnu 3apa”ee He NMOHATH, KAK KIMEHHO UCIIOJIb30BaTh HAKOILIEHHOE, PE3€PB
ObIcTpO HccsikHeT. OCOOEHHO eCiTi B KaKOM-TO MOMEHT BBIPACTYT IICHBI, IIPUIETCS TPATHTHCS
Ha JICUeHUE WK COepeKeHMs] HAUHYT MPUHOCUTH MEHBIIIE, YEM PACCUUTHIBAIIOCh.

UT0OBI 3TOTrO HE CIYUMUIIOCh, HY’KHA HE IIPOCTO CyMMa Ha CYETe, a CUCTEMA: YTO MCIIOJIb30BaTh
ceiyac, a 4YTO OTJIOXKHUTh. DTy 3aJlayy M peuIaeT CTparerusi, KOTopyro npemioxuina Kpuctun
bennr u3 Morningstar. Ee moaxom — «Tpu Beipa» — IMOMOTaeT He pacIuieckaTh Bce cpasy, a
Pa3JI0KUTh HAKOTICHUS 110 CPOKaM: Ha OIMKaiIIue MECSIIbl, Ha CIIEAYIOLIUE TObI U Ha TIOTOM.

[Touemy MMEHHO Beipa U IOYEMY UMEHHO TPH

HasBanue crpareruu mNOSBHUIOCH HECIy4YalHO: OHa OCHOBaHa Ha IIPOCTOM U IIOHATHOMU
MeTtagope. Bce mNeHCHOHHbIE HAKOIJIEHUS pacKIaAbIBAIOTCA IO TPEM YMKOCTAM — B
3aBHCUMOCTH OT TOT'0, KOTJa 3TH I€HbI'M MOT'YT MIOHAI00UTHCS:

OJTHO BEpO — Ha OmmKaiilee Bpems;
BTOPOE — Ha CJIEYIOIINE HECKOJIBKO JIET;
TPEThe — Ha TMIOTOM, KOT/Ia IPOMIET XOTs OBI JIET BOCEMb.

Takoe pasacsICHUE IIOMOTra€T HE TOJIbKO HABECTU MOPAAOK, HO U COXPAHUTH CIIOKOMCTBHUE B
HEMIPEACKA3yEMbIC MOMCHTEIL. A CIIOKOMCTBHE IS YEIOBEKA B BO3pPacTC O4YCHb LICHHO.

«Pa3nenenne neHCMOHHOTO MOpPT(es N0 BPeMEHHBIM TOPU30HTAM ITOMOI'aeT CHATh OCHOBHBIE
TpeBoru neHcuoHepon» (Kpuctun benir)

OnuH U3 IIaBHBIX PUCKOB — €CJIM B MEPBbIE T'OJIbI MOCIE BBIXOJA HA NEHCUIO CIIy4aeTCs
MPOCAJKA, U TPUXOJUTCS TPATUTH KAK pa3 TE€ I€HBIH, YTO B 3TOT MOMEHT CHJIBHO MTOACIIEBEIIH.
BoccranoButh motepu motom OyIE€T CIOKHO. A €CJIM Ha MIEPBOE BpeMs €CTh OTAETbHBII 3arac
— MOYHO CITOKOWHO MEPEkKIaTh.

«Hanmnuue 3amaca HaJdM4YHBIX NO3BOJIAET HE INPOAABATH [OJIOCPOYHBIE WHBECTULUH B
HEyJIa4HbIi MOMEHT U HE OTKa3bIBaThCs OT cBoe crparerun» (Kpuctun benir)

Takoe pacrpenenenue aenaer OHOMKET THOKUM: MOXHO TpaTUThb, HE OIJISAbIBAasCh Ha
KOJICOAHUs PhIHKA, U TIPH 9TOM HE HapyIIaTh BECh OOLIHIA TUIaH.

Kak yctpoeHs! Tpu Besipa: o cpokaM U MHCTPYMEHTaM
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Benpo Nel: 6mmkaiimme 1-2 roma

3aﬂaqa NEpBOro BeApa — IMOKPBITUC TCKYHIUX PACXOHOB. Ono JOJI2KHO OBITH MAaKCHMAaJIbHO
JIUKBUJIHBIM U HAACKHBIM. C}oz[a OTHOCATCA:

0AaHKOBCKHE BKJIaJbI C BO3MOYKHOCTBIO YACTHYHOTO CHATHSL;
HAKOMUTEIbHBIC CUYETa C MOBLIIICHHON CTaBKOM;
KpPaTKOCPOYHBIE OOJIUTAIIHH;

OCTaTK{ Ha OPOKEPCKOM cueTe, He MHBECTUPOBAHHBIC B AKTHBBHI.

Pa3mep 3TOro Beapa pacCUMTHIBACTCS WHIAWBUIYAIBHO: OIEHUBAIOTCS T'OJIOBBIE PACXOIbI, U3
KOTOPBIX BBIYUTAIOTCS PETYJIsipHbIE N0X0Abl. OcTaBIIasics CyMMa — M €CTh TO, YTO HYXHO
XPaHUTH B TIEPBOM BEPE.

[Tpumep: Ecnu Ha sxu3sb Hy)HO 100 000 py6uieit B Mecstl, a neHcus ot rocyaapersa — 30 000,
TO U3 HakoruieHu# npuaercs nokpeBaTh 70 000. B rom — 840 000 py6mneii. CnenoBaTesbHO, B
NIEPBOM BeJpe HYKHO UMETh PpUMEpHO 1,7 MITH — 4TOOBI XBaTHIIO MUHIMYM Ha JBa roja.

Benpo Ne2: cpennecpounas nepcrnexktuBa — 3—7 JIeT

D10 Oydep Mexay KIIIEM U T0JITOCPOYHBIMA HHBECTHIIUSMHU. DTH JICHBI'H, CKOPEE BCETO, TOKE
OyIyT TOTpadyeHbl, HO HE Cpa3y. 3/1eCh MOXKHO TIO3BOJIUTHh ce0€ YyTh OONBIIHNIA PUCK, YTOOBI
000THATH UHQIISIHIO.

NHCTpyMEHTHI:
oOnuranuu ¢enepanbHoro 3aima;
HaJIe’KHbIE KOPIIOPAaTUBHBIE O0JINTALINY;
JUBHJICH/IHBIE aKLIUH (B YMEPEHHOM 00BEMeE);
coamancupoBannbie [IUDb1 (cMenranabie HOHIB);
HII® co cuerom [1/IC, BbITIIATBI C KOTOPOTO OYAYT MOJIyYEHBI OJJHUM ILIATEKOM;
(OHIBI C peryIApHBIMHU KyIIOHHBIMU BBIILIATAMHU.

311ech KIIIOUEBBIM CTAHOBUTCS OalaHC MEXIY CTaOMIBHOCTBIO U JOXOAHOCTHIO. [losHOCTBIO
UCKIIIOYATh PUCKH HENb3sS — HO W Pe3KHe MaJCHUsS MOPTQEns B 3TOM BeIpe HEJOMYCTHMBI,
MOCKOJIBKY JIGHBI'M MOTYT TIOHaI00UThCS yxke depe3 3—4 roaa.

Cpoxk 3—7 neT — 3TO IOCTAaTOYHO JUTUTEIbHBIN TOPU30HT, YTOOBI TIOJYYUTh YMEPEHHBIN TI0XO],
HO HEJOCTATOYHO JIOJITUI JIJIsl OMPABJAAHHOTO BJIOYKEHUS B PUCKOBbIE akTUBBI. [loaTOMY 371€CH
XOpoIIo paboTalOT yMEpEeHHO-KOHCEPBATUBHBIE CTpaTeruu: Hampumep, noprdens uz 70 %
oOmmranmii 1 30 % DUBUIEHIHBIX aKI[H.

Benapo Ne3: nonrocpounsie nenu, 8+ jert

CaMoe KpyITHOE U PHCKOBOE «BEIPO». DTH JEHBI'H HE MPEIONAraeTcs TpaTuTh B ONvKaiiie
roJIbl — OHM pabOTarOT Ha POCT KalKUTala U KOMITCHCAINIO HHOIAINN. 31€Ch BO3MOXKHBI:

akiuK poccuiickux kommanuit (uepe3 [N Dbl min Hanpsimy1o);
nonrocpounsii MUC;

apCHAHad HCABUXKUMOCTD,
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JI0JIM B Ou3Hece;
[11C n neHcuoHHBIE TPOAYKTHI C MOKU3HEHHON MIIM CPOYHOM BhITLIaTOM Ha 10 ser.

3T0 BEIPO OTBEYALT 3a TO, YTOOBI BAIllM HAKOIUICHUS He chena nHusimus 3a 10—15 net. Taxoke
OHO HCIIOJIb3YETCs AJIS MONOJIHEHUSI BTOPOT'O Besipa, KOTJja BOZHUKAET HE0OXOAUMOCTb.

BaxxHo, yTOOBI cpesicTBa U3 TPETHETO BEPA HE MPUXOINUIOCH U3bIMATh BO BPEMsI MPOCAI0OK —
MHaye BMECTO POCTa MOJNyYUTCs 3a(puKcUpOBaHHBIA YOBITOK. [103TOMY €ro akTUBBI JOJKHBI
OBITH PaCCUMTAHBI HA JUIUTEILHOE XPAaHEHUE U POCT.

Kak paGotaer nepenus Mex1y BeApamMu

OnuH pa3 B roa (WM peke — M0 CUTyaluH) IPOUCXOJUT KOPPEKTUPOBKA: ECIIM IEPBOE BEAPO
UCTOILAETCS], €ro MONOJIHSIIOT U3 BTOporo. Bropoe — u3 tpetsero. Ilepenus mpoucxoauT He B
71100011 MOMEHT, a KOTJ]a 3TO BBITOJTHO.

[Ipumep rogoBoro nukia:
TpaTI/ITC JOCHBI'U U3 nepBoro Be,upa B TCUCHHUC roaa.
B koHI1€ TOZ2 13 BTOPOTO NMEPEBOIUTE HETOCTAOIIYIO CYMMY.

Ecnu na PBIHKE POCT — MOXKCTC MPOJAAaTh YaCTh AKTUBOB U3 TPCTHEIro BCApa U NCPCIUTH B
BTOpOE.

Ecnu peiHOK mpocenn — Hu4ero He Tporaete. [lepBoe u BTopoe BeApO pacCunUTaHbl TaK, YTOOBI
MEePEXUTh 3—5 JIeT HECTAOMITHHOCTH.

Uro naer «cTpaTerus Tpex BEAEp»
He npunercs npogaBath B yOBITOK

Ecnu Ha Gmmkaiiime MecsIbl y>Ke €CTh Pe3epB, HET HY Kbl CHUMATh ICHBI'H C MHBECTHIINA BO
BpeMs MPOCATKUA. DTO 3aIIUIIACT KalKTajd OT MAaHUKH M HEOOIyMaHHBIX PEIICHUN B CaMbIi
HETIOAXOIAIINA MOMEHT.

Pacxoapl moa KOHTpoJieM

Korz[a CpcacTBa 3apaHcC PaCupCACICHBI 110 CPOKaM, JICTYC IMOHATH, YTO UCITIOJIL30BATh ceﬁqac,
a 4TO IMOKa HC TpOoratb, KOrjga MOXHO INUKAHYTb, 4 KOr/la CTOUT Y>XaTbCA B TpaTax. BI-OI[)KCT
CTAHOBUTCH IIOHATHEC, a INITAHUPOBAHUC — CIOKOIHEe.

Menb1ie cTpecca

[Tpu Hanmmuuu 3amaca Ha 2—3 rojia CHIKAETCS TPEBOXKHOCTh. He BO3HHMKaeT HEOOXOIUMOCTH
CIICINTH 32 PHIHKOM Ka)KIBIH JICHb WM NPUHUMATh PEIICHUs MO JaBJICHUEM HOBOCTEH WIIN
HEpBHOI 0OCTAaHOBKHU Ha PHIHKE.

I'mbxocTh

[To mMepe n3MeHeHHI B )KU3HU U (PUHAHCOBOM TOJIOKEHUHU CTPATETHIO MOXKHO IEPECTPOUTD:
YBEJIMUYUTB JOJII0 HAJCKHBIX HHCTPYMEHTOB, COKPAaTUTh PUCKOBBIE aKTUBBI. [lox01 mo3Bosser
a/IalITUPOBAThCs 0€3 Pe3KUX JBIKECHUI.

Yto cTout Y4YUTBIBATh

Crparerus Tpex Benep B LEJIOM HECIOXHA, HO TpeOyeT BHUMAHUS M OIpPEIEICHHON
TUucHUIUIMHBL. Pa3 B roj jkenmaTesNbHO NepecMaTpuBaTh COCTaB MOpPTQens, YYUTHIBATh

60



MOHUTOPHUHI' CMU

CAMOPEryNUPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEMNHSLIX
NEHCHMOHHE X @oHAOB

U3MEHEHHUS B pacxoJax, YpOBHE JI0XO/J0B U PHIHOYHON CUTyalluH, a IpU HEOOXOIUMOCTH —
nepepacnpeesaTh CPeICTBA MEXKAY BEIPaMH.

HpI/I O9TOM CTOHMT IIOMHHUTL, YTO IpPU HNPOJAAKEC AKTUBOB MOXKCT BO3HUKHYTH HAJIOroBas
Harpyska, OCOOEHHO ecin onepanuu IMmpoxoAasAT BHEC HMHAWBUAYAJIIBHOTO WHBECTUIIMOHHOTIO
CUcTa UJIN APYTIUX JIbI'OTHBIX PEKUMOB.

He Bce nuHCTpYyMEHTBI, KOTOPbIE MOTYT UCIIOJIB30BAThCS B paMKaX 3TOM CTpaTEruu, OJUHAKOBO
npocTsl B oopamenun. Hanpumep, odbnurannonnsie [IM®p1 v HHBECTUIIMOHHBIE TIPOAYKTHI
JIOCTYITHBI TOJIBKO 4epe3 Opokepckue IargopMbl. DTO TpeOyeT PEerucTparud U XOTs Obl
0a30BOT0 MOHMMAaHMs, KaK YCTpoeHa cucrema. [l Tex, KTO mpearnodnTaet 0osiee MOHATHBIC
pemieHuss — OAaHKOBCKHI BKJIaJ, HAKOIMTEIbHBINA CUET WM MEHCHOHHAs nporpamMma B HITD
— TaKUe UHCTPYMEHTHI MOTYT MOKA3aThCsl M3JIUIIHE CIOKHBIMU WM HEY0OHBIMU.

Kaxk ncnosib30BaTh CTpATErHio B POCCUMCKUX YCIOBUSIX

Xotsa cTparerus Tpex Beaep pazpadorana B CIIIA, nMEHHO B pOCCUICKON MPAKTHKE OHA MOYKET
oKa3aTbcsad OCOOCHHO moje3HoW. Ilpu HecTaOMIBHBIX J0XOAAX, BBICOKMX MHQISIIMOHHBIX
pUCKax M OrpaHUMYEHHOM [JOCTyIE€ K COLHUAJbHBIM TapaHTHUSM BOIPOC TI'PAMOTHOTO
pacnpenesieHus HAaKOIUIEHUH CTOMT OCTpee, YeM B CTpPaHAaX C YCTOMYHMBON MEHCHUOHHOU
CHUCTEMOM.

Ilpn moBbImeHHOW HWHGIAINE 00BEM IEPBOTO BEApa CTOMT IEPEeCMATPHUBATh dalle, HE
npeBbimas o0beM, HEOOXOAWMBIA Ha Omwkaimme 12—-18 mecsneB. A eciau peryssipHbIX
JI0XO/IOB HET, Pa3yMHO T'MOKO HCIIOJIB30BAaTh TPEThE BEAPO: HPH POCTE PHIHKA OHO MOJXKET
MIOTIOTHSITH CPEHECPOUHYIO YacTh Oe3 yiiepoa s OyayInero Kanurana.

Ctpaterusi momMoraeT HaBECTH MOPSAOK B HAKOIUICHUSX M CAeIaTh UX JEHCTBUTEIBHO
yAOOHBIMU B HCMONB30BaHUM. Korna MOHATHO, KaKue CpPeACTBa MPUTOASTCS B Oyvkaiiiiee
BpeMsl, a KaKhe MOKHO OTJIOKUTh, CTAHOBUTCS MPOIIE IPUHUMATH PEIICHUsS. A €CJIU YTO-TO U3
HAKOILJIECHHOTO OCTaHETCs — YyKe He moTrepsierca. Takue CpelicTBa JIETKO NMepenaTh Jajblile:
JETSIM, BHYKaM, TeM, KOMY 3T0 OyJeT HykHO. U 1ake B 3TOM cityudae Bce yxke OyIeT pa3inokKeHo
0 MOJIOYKaM.

https://pensiva.pro/strategiya-treh-veder-kak-ne-ostatsya-bez-deneg-na-pensii-razbor/

Akonozusi Ceeepa, 07.07.2025, Yxo0 3a dembmu 3ac4Humarom e
cmax - Kak usmMeHssimcsi neHcuu c 2026 2o0a

bbimb psidom ¢ pebéHkom - amo paboma. Hacmosiwas. C Kpy2rnocymoYHbIMu
cmeHamu, 6e3 8bIx00HbIX U omnycka. I menepb 3mo, HaKkoHeu, Mo2ym fpu3Hame Ha
3aKoHoOameribHOM YPOBHE: 8 CMPaxo8ol CmaXX POCCUSIH rPedsiIoXeHO BKIYamb
yx00 3a KaxObiM pebéHKoM 8 cembe 00 1,5 nem. [Npu4ém He MOJSILKO 3a rnepebIMu
yemsbIpbMs, Kak cellyac, a 3a KaxobiM - 6e3 o2paHuU4YeHul.

YT10 U3MEHHUTCS

[IpaBuTenbcTBO BHECTO B ['0cAyMy 3aKOHOIIPOEKT, B KOTOPOM IpeJiaracTcs U3MEHUTh CTaTbU
3ak0HOB "O cTpaxoBbix neHcusX" U "O IONOJHUTEIBHOM €XEMECIYHOM MaTepUaIbHOM
obecnieuennu rpakaan PO". I'maBHas unes - opUIMaIbHO YIUTHIBATH B CTPAXOBOM CTaXKe BCE
NEpUOABl yX0/a 3a IeThMHU A0 moisyTopa JieT. CerogHs B CTa)X MOXHO BKJIIOUYHTH TOJIBKO
MIEPUOJIBI YXO0JIa MAKCUMYM 3a YETHIPhMS IEThMH, He OoJiee.
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Ecnu 3aKoH NpUMYT, pOAUTENH - B IEPBYIO OYEPEIb, KOHEUHO, MATEPH - CMOTYT HaKaIlJIUBaTh
CTpaxoBOW CTaxx 0e3 MepepbIBOB, HE3aBUCUMO OT KojuuecTBa jeTeil. I 3To mosnusier He
TOJILKO Ha pa3Mep Oyayliel NEeHCHH, HO M Ha IIPaBO BBIX0J1a HA HEE 110 BO3PACTY.

Hauate npumeHsATh HOBbIE IIpaBuIIa mIanupyercs ¢ 1 ssuBapsa 2026 ropa.
Martepu-reporHHy MoJTy4dat A0IIAThI

OTaenpHBIM IYHKT KacaeTcsl JKCHIUMH, KOTOPBIM NPHUCBOEHO NOYETHOE 3BaHuE "Marb-
repouns". J{7s HUX MpeaycMOTpeHa exXeMecsiuHas JAoIulata K neHcuu. [Ipuuém m3MeHeHus
BCTYIIAT B cuity yxke ¢ | suBaps 2025 roaa, a He ¢ 2026-ro, Kak OCTaJIbHAsI YaCTh UHULIUATUBBI.

"3aKOHOIIPOEKTOM  BHOCSATCS  WM3MEHEHMs,  IPEAyCMAaTPUBAIOIIUE  COOTBETCTBEHHO:
YCTaHOBJICHHE JOIOJIHUTEIBHOIO €KEMECIYHOT0 MaTepHaIbHOIO 00eceueHus JUIsl TpakJaH
Poccuiickoit @enepanun", - roBOPUTCS B MOSACHUTENBHOM 3aIIUCE K JOKYMEHTY.

Jlomutatel - 3TO HE TOJIBKO KECT MPU3HAHUSA. ITO KOHKPETHAS TIOIIEPIKKA, KOTOpas OIyTUMa B
ceMeitHOM 010/pKeTe, 0COOCHHO B TeX CIy4asX, KOT/la KEeHIIMHA BCIO KU3Hb MOCBITHIIA CEMbE
Y BOCIIMTAHUIO JETEH.

[Toyemy 510 BaxHO

PaHbllle JKEHIMHBI, TOCBATUBIINE ceO CEMbE M BOCIUTHIBABIINE OONbIIE YETHIPEX AETEH,
(paKTHUECKM OKa3bIBATKCH "BHE UTPHI": X TPy HE 3aCUUTHIBAJICS B CTPAXOBOH cTax. A Belb
9TO HE OTITYCK, 3TO MOJIHOLIEHHAs Harpy3Ka. Y X0 3a MaJIblIaMH - 3TO HOYHbIE TPOOYKIEHUS,
BpaucOHbIe TPUEMBI, IUTAHKE, alalTallis ¥ MHOTOYACOBbIE MPOTYJIKA Ha CBEXEM BO3/AyXE -
BCE 3TO HE BXOJUT B OTILYCKHOU I'pa(UK U HE OIUIaYMBAETCSI.

"Sl Bcerma cumMTazga HeclpaBeIUIMBBIM, YTO IOCIIE YeTBEPTOro peOEHKa MOW CTax, MO CYTH,
oOpbIBasIcs. XOTS TPY/ TOJIBKO HauuHaICs. Eciu 310 ucnpassr, 3to Oyaet yectHo. Hanerocs,
3aKOH MPUMYT 0e€3 3aTArMBaHUI", - TOBOPUT JKUTEIbHUIIA ApXaHrenbcKoi obmactu MapuHa
KoBpoBa, Mama nsiTephIxX IeTeil.

Kto BeIMIpaeT oT HOBBIX MpPaBUI

. MHorozeTHble MaTepH, 4el TPy HAaKOHEL-TO Oy1eT OUIMATIbHO 3aCUNUTAaH.
. OT1bl, KOTOpBIE OGOPMIISIIH OTITYCK IO YXOJY 32 peOEHKOM.
. Ilencuoneps! Oy y1iero, 1uisg KOTOPBIX OyA€T BaXKHO HAJIMYKE HYKHOT'O KOJIMYECTBA JIET

CTPAaxoBOT'O CTaxa.

. CembH, Tae nereil Ooibple YeTHIPEX: 3TO HIar B CTOPOHY NPU3HAHUS MX BKJIAAa B
nemMorpaguio CTpaHsbl.

WNuTepecHsbIi GakT

[To manueiM Poccrara, B Poccum mpoxuBaeT Oonee 1,5 MUIIMOHA MHOTOJETHBIX CeMEH, U
KOJIMYECTBO TAKUX JOMOXO3SUCTB PacTET. [IpuHATHE 3aKOHA MOXKET yIYUIlUTh MEHCUOHHbIE
MEPCIIEKTUBBI 111 COTEH THICSY JKEHILMH IO BCEU CTPaHE.

Kornma »xnate

OcHOBHbBIE U3MEHEHNS, KaCaloIMeECs BKIIIOUEHUS BCEX IIEPUOIOB yX0/a 3a AETbMHU 110 1,5 ner
B CTPaxOBOM CTax, 3alJTAHUPOBAHBI K BCTYIUIEHHWIO B cwiy ¢ 1 sHBapa 2026 roma. A
JIOTIOJTHUTENIFHOE MaTepuaibHoe obecrieuenue i "Marepeid-repous” crapTyeT ¢ | sHBaps
2025 rona.
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https://www.ecosever.ru/news/40767.html

PermnoHanbHblie CMU

PUA Hoeocmu, 08.07.2025, B CouyghoHOe no Mockee pa3bsiCHUU,
KaK nosiydumsp eblinsiamy neHCUOHHbIX HaKorsieHut

XKumenu Mockeb! u [ToOMOCKO8bS, Yy KOmOpPbIX hopMUPOBariUCh MEHCUOHHbIE
HakorneHusi 8 CoyuarnisHom ¢hoHOe Poccuu, Mo2ym obpamumabCs 3a UX rosly4eHuUem
8 peauoHarnbHoe omoersnieHue ¢poHda, coobwunu PUA Hoeocmu e npecc-cryxbe
omdesneHusi CoyuarnbHo2o ¢poHOa no Mockee u Mockosckou obrnacmul.

"OhopMHUTH BHITUIATY W3 TICHCHOHHBIX HAKOIUICHUI MOXKHO Ha TISITh JIET PAHbIIE HACTYIUICHUS
MEHCUOHHOTO BO3pacTa: ¢ 55 JeT - s KEHUIUH, a I MY>X4MH - ¢ 60 JeT, npu Haauyuu
HEOOXOIMMOT0 CTPAaxoBOTO cTaxka He MeHee 15 mer m 30 WHAMBHUIYaNIbHBIX MEHCHOHHBIX
Kod¢uimeHToB . Takxke MoxydyaTeasiMyu MOTYT CTaTh U T€, KTO JIOCPOYHO BBIIIET HA MTEHCHIO.
K HuM oTHOCATCS paOOTHUKH, MMEIOIIME CTaK HAa BPEIHBIX MPOW3BOJICTBAX, IMEIArord,
MEIUNKH, MPEACTaBUTEIN HEKOTOPBIX TBOPUYECKUX MHpodeccuil U MHOrojAeTHble Martepu', -
pacckasaiu B Ipecc-ciryxoe.

Tam OTMETHIIM, YTO CpEACTBA TIEHCHOHHBIX HAKOIUICHMH MOXKHO TIOJIYYHTH B BHJE
€MHOBPEMEHHOMN WM CPOYHOU BBHITUIATHI JIMOO KaK HAKOMHUTEIBHYIO TICHCHIO. BU BBITIIATHI
OyZer 3aBUCETh OT pa3Mepa HAaKOIUIEHHOW paOOTHUKOM CyMMBI CPEICTB TEHCHOHHBIX
HAKOIUICHUH U criocoba ee GopMUpOBaHUSI.

"EnuHOBpeMEHHAs BbIIUIATAa YCTAHABIMBAETCS, €CJIIM PACUYETHBIA pa3Mep MEHCUOHHBIX
HakoIuleHui He npesplmaeT 10% OT Npo’KUTOYHOTO MUHMMYMa IeHCHOoHepa, B 2025 roay B
neiaoMm no Poccun on cocrabisier 15 250 py6neit. Ecnm ske cymma Oyner BbIlie yKa3zaHHOM
BEJIMYMHBI, TO TMOJydaTeNlto OyJeT Ha3HaueHa HakomuTenbHas mneHcus. B 2025 rony
MakCcHUMajbHasi cymMMma JUIsl IOJIy4eHHs €AMHOBPEMEHHOW BbIIIAThl cocraBiser 411 750
py6uieii. CpouHas BbIIJIaTa MpeayCcMOTPEHa Ul YYaCTHUKOB NMPOrpaMMbl IOCYAAPCTBEHHOTO
copMHAHCUPOBAHMSI TIEHCUN U POAWTENEH, HAPAaBUBIIKUX CPEACTBA MATEPUHCKOrO KamuTasa
Ha (popMHpOBaHME HAKOMUTENBbHOM MeHcun", - 100aBUIIN B Iipecc-ciayxoe.

PUA Bpems, 07.07.2025, COP: 15 mbicsiyam capamosuyee rNnoJsioKeHa
donsiama K neHcuu rno cmaxy

B Capamosckou obnacmu 15 mbicsdam xumenel rnpedocmaessissiemcs
Hadbaska K neHcuu 3a rnpodormkumersibHbIl cmax pabombl 8 Ce/lbCKOM x03slicmee.
06 smom uHgopmupyem peauoHasribHoe omdesieHue COP.

[Ipecc-cnyx06a conManbsHOTrO BEIOMCTBA YTOYHSIET, YTO CTAXK JIOJDKEH COCTaBIIATh HEe MeHee 30
net. Kpome Toro, k cpoky oQuIUANIbHOIO BBIXOJa HA MEHCHUIO TPAXKIAHUH JTOJIKEH HMETh
nponucky Ha cene. Ilocne 3Toro oH yke MOXKET Imepeexarb B ropoia. Hampumep,
ponctBeHHukaMm. Cnucok mnpodeccuif, KOTOpble MOMAgaloT MoJ O0003HAYEHHYIO Mepy
rOCyapCTBEHHOW MOAAECPKKHA, HACYUTHIBAET OKOJIO ISTUCOT HAMMEHOBaHUW. B ToM umcie,
arpOHOMBI, TPaKTOPHUCTHI, BETEPUHAPBI, MUEIOBOABI U MPOYME CHEIUAIBHOCTH. BennmumHa
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noJlararoiencs Hag0aBKy - 25 IPOIEHTOB OT YCTAHOBJICHHOMW BBIILIATHI K CTPAXOBOM MEHCUU
IO CTAPOCTH MJIM 110 MHBAMUIHOCTH. AHTOH Kpyrios

https://ria-time.ru/news/sfr-15-tysyacham-saratovcev-polozhena-doplata-k-pensii-po-st

MTB.oHnatH, 08.07.2025, Bonzozpaduybl obcyxdarom noebiweHue
neHcul pabomarowum neHcuoHepam ¢ 1 agaycma

C 1 aeseycma 2025 eoda pabomarowum rneHcuoHepaMm Bomnzoepadckou
obrnacmu HayHym Hayucrismb [EeHCUU C y4emoM exe200H020 repepacyema.
MakcumanbHas npubaska cocmasum 437 pybned.

Pa3zmep KOppPEKTUPOBKHM 3aBHCHT OT O(HIMAIBHOW 3apruiaThl MeHcuoHepa 3a 2024 ron u
KOJIMYECTBA HaKOIUIeHHBIX MeHcuoHHbIX OamnoB (MIIK). Ilpu mepepacuere yduThIBaeTCsl HE
Oonee Tpex OamroB. I[lockonbky crommocts ogHoro UITK B 2025 romy cocraBmser 145,69
py0i1s1, MakcHManbHasi BO3MOsKHas pubaBka — 437 pyoneit.

[ToBeImeHNEe KOCHETCS TOJIBKO TeX, KTO B 2024 roxy opHIMaIbHO TPYIUICS H OJHOBPEMEHHO
noJy4aj cTpaxoByto neHcuto. Eciu neHcronep padotan 6e3 opopMIIeHUs UK YKe TPEKPATUT
TPYIOBYIO JIEATEIHLHOCTD, €70 BBHIIIATHI OCTAHYTCS 0€3 N3MEHEHUH.

[lepecunTanHble CyMMBI HAUHYT ITOCTYTATh € aBrycTa. KOHKpeTHbIE 1aThl 3aBUCST OT Tpaduka
BBIIJIAT B peruoHe — B Bounrorpaackoil o0nacTv neHCUH O0OBIYHO MPUXOJAT € 3-r0 1o 25-¢
YHCIIO MECSLA.

Hepaboraromue meHCcHoHephl y)kKe TOMyqYriIn nHaeKcaruo. CTpaxoBble MEHCHH MOBBICHIIN B
suBape 2025 ronma, a coumanbHele — c¢ | ampens. Jns paboTaromux HNEHCHOHEPOB
aBIYCTOBCKUH I€pepacueT OCTAeTCsl €IMHCTBEHHOW BO3MOXKHOCTBIO YBEJIIMYUTH BBIILIATHI B
9TOM TrOfy.

https://xn--blats.xn--80asehdb/feed/obshchestvo/volgogradtsy-obsuzhdayut-povyshenie-
pensiy-rabotayuschim-pensioneram-s-1-aveusta-8203049954 . html
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HOBOCTU MAKPO3KOHOMWKHA

UN3eecmus, 08.07.2025, be3 cyda, HO ¢ nocredcmeusimu

C 4,5 mnH poccusiH Harnozoeasi cMoxem 83bickugamb dosiau 6e3 cyda yxe 8
amom 200y, ebisicHunu "Mseecmus”. [lpasumernbcmeeHHass Komuccusi 7 Utors
o0obpuna makyl uHuyuamuey KO 8MmMOPOMYy YMEHUK 3aKoHorpoekma o6
yrpow,éHHom ropsioke. ®HC bydem ygedomrisimb OMKHUKO8 Yeped "['ocycryau” unu
UX NIUYHbIU KabuHem Ha calime Haso2080U - Ha rnodayvy eo3paxeHuu 0adym mecsu,.
Ecnu yenosek He ompeazaupyem, deHbau agmomMamuyecKu Criuwym co c4emos, a rpu
ux Hexeamke nooOKIYam npucmasos. Hoebil Mopss00K M03807UM CHU3UMb Hagpy3Ky
Ha cyO0bl U C3KOHOMUMb OeHbau brodxemy. Kakue pucku oH Hecém 0Onsa epaxdaH,
noyemy 8 HéEM ecmb U ydobcmea u Kak M0020mo8UMbLCS K U3MEHEHUSIM - 8
mamepuarne "Mzsecmud”.

Ceituac BHecyJeOHBIM TMOPSAIOK B3BICKAHUS HAJIOTOBBIX JOJITOB JEHCTBYET TOJIBKO IS
6usHeca. C HOs0ps 2025-r0 BIacTH XOTAT BBECTHU €TI0 M JUIS TpakJaH. DTO KOCHETCS POCCHUSIH,
KOTOpBIC 3asBISIIOT O CBOUX 00s3aTENbCTBAX CaMOCTOSTENBHO - HAlpUMeEp, MPH Iojaue
JIeKJIapaliy WIK UCHOJIb30BaHUN PEKUMa CaMO3aHATOCTH. MexaHnu3M Oyaer pabotaTsh, eciu
YeJIOBEK HE OCIIOPUT JIOHAYNCIICHHE.

MuH(puH TOATOTOBUII TAaKOM 3aKOH IO MOpPYYEHHIO npe3usieHTa. B mapre ['ocayma npunsiia
€ro B IEpPBOM UTEHHM, a 7 HIOJS MPABUTEIbCTBEHHAs KOMHUCCHUSI IO 3aKOHOIPOEKTHOM
JESTSIILHOCTH OJ00pHia WHUIIMATHBY C IMOMPaBKaMH KO BTOopomy, cooOmmn "M3BecTusim"
UCTOYHUK B KaOMUHe. JJOKyMeHT ¢ 3aceaHusi IPaBKOMHUCCUU €CTh B PACIIOPSIKEHUH PEIAKIINU.

Ceituac HamoroBasi B3BICKMBACT JOJTH C (U3IUI[ Yepe3 CyH, PEIIeHHEe BBIHOCUTCS 0e3
3acellaHusl ¥ HAMPaBIIACTCS MpUcTaBaM, 00bsicHuIA riaBa Coro3a OyXraiaTepoB U HAJIOTOBBIX
KOHCYJIbTAaHTOB, OCHOBaTeNb koMannu BiznesiNalogi EBrenuss Mempyk. UenoBek moirydaer
yBeAoMIIeHHE uepe3 (henepanbHbie cepBUCHL. Eci OH He cortaceH, TO MOKET MOIaTh KOPOTKOE
BO3paXXEHUE - M MIPUKA3 OTMEHST, HO JIEHUCTBOBATH HY>KHO OIEPATHUBHO.

- Torma HamoroBas NOJAET MCK M IIOYTH BCETJA BBIUIPBIBAECT, HO BECh IIPOLIECC C
NPUHYAUTEIbHBIM B3bICKAHUEM 3aHUMAET OKOJIO Tofia. 3a 3TO BpeMs 10T pacTET U3-3a MEHEH,
TOCHOUUIMHBI M HCIIOJHUTENBCKOTO cOopa, - paccka3ania IopHCT.

[To pacuéram MuHn¢puHa, 0TKa3 OT CyaeOHOI MPOUIETYpHl B OTHOMICHWH (DHU3IUI] ITO3BOJIUT
COKPATUTb PACXOJbI TPaXKJaH: ceiYac N3IEp>KKH YBEIUYUBAIOT JIOJT B cpeHeM Ha 43% -c 30
TBIC. pyOueit 10 43 Teic. HOBBII MOPSIOK M30aBHUT OT 3TUX JOMOJIHUTEIBHBIX 3aTPaT, a 320/THO
U YCKOpHT Ipolecc B3bickaHus, noOaBuia Eprenuss Mempyk. Kak oOBsICHUI reHIUPEKTOp
ropuaudeckoit komnanuu "Mutpa" KOpuit Mup3oes, eciu 3aKk0H 0 BHECYA€OHOM B3BICKAHUHT
OpUMYT, cXema OyJeT TaKou:

- HAJIOrOBasg HAIlpaBUT YCJIOBCKY YBCAOMJICHUC UIIN TpC60BaHI/I€ 00 YIuiaTe goJjra,

- €CJIM I'paKAaHUH HC 3aIlJIaTUT U HE MOAACT BO3PAXKXCHUA, MHCIICKIUSA BBIHCCCT PCUICHUC O
B3BICKAHHH,

- CHayaJia JIeHbI'M CIMIIYT CO CUETOB B OaHKE, a €CJIM UX HE XBATHUT - MOJKIIIOYAT IIPUCTABOB,
KOTOpbIE€ OYyT B3BICKMBATh 3a CUET UMYLIECTBA;
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- pelIeHre MOXKHO OYJIET IMOY4YUTh B JIMYHOM KaOWHETE Ha cCaiiTe HAJIOTOBOH, Yyepe3 MmopTaj
TOCYCIYT WJIH 110 TIOYTe.

Ecin ke geoBek 1moaact BO3pakeHre, HAJIOTOBAsl, KaK U paHbIIe, TOJHKHA OyIeT 00pamaThes
B cya, no0aBui ropucT. He coriacuThes ¢ pelieHrueM UCXOJs M3 JOKYMEHTa K 3aCeIaHuIo
MPaBKOMHUCCHH MOXHO B TeueHue 30 mHe.

Kak 3asunmm  "UzBectusm" B  @OHC, xaxaesiidi rox paccmarpuBaerca 4,5 MIH
AJIMUHHCTPATHBHBIX JIEJI O B3BICKAHUHU HAJIOTOBBIX IUTaTexeil. EBrenns MemMpyk rOBOPUT: 11O
CTaTHCTHKE, OECCIIOPHOCTh U 0OOCHOBAaHHOCTH TPEOOBAaHUH BilacTel nmoaTBepxkaaercs B 99,9%
ciydae. [1o e€ cmoBam, BEpOSTHO, 3TO U €CTh Ta J0JIs, KOTOpasi JIETKO MOXKET ObITh IEpeBeIeHa
Ha BHECYJICOHBIN MOPSIOK.

- JleiicTBUTENHHO, Ha BHECYJCOHBIN MOPSIOK MOXET mepedTH 10 85% nen o B3bICKaHUU
HAJIOrOBOH 33JI0J5KEHHOCTH ¢ (U3IHL], TOCKOJIbKY y OOJIIIMHCTBA U3 HUX, KaK MPaBUIIO, HE
ObIBaeT BO3pakeHUH, - cornacuicst FOpuit Mup3oes.

VYBegomiieHHe dYepe3 MOpTajll TOCYCIyr - 3aKOHHBIM crnoco0 HMHGOPMHpPOBAHMA, OLECHMIIA
EBrenust Mempyk. Ecth anprepHatuBa - nuunblii kabuner Ha noprane ®HC. A tewm, kTo He
UCIIONIb3YET 3TU CEPBUCHI, OYIyT HAIIPaBIAThCS 3aKa3Hble MuchbMa. Eciy muchMo oTnpaBiieHO
110 aJIpeCy PErUCTPALU U JOCTABIECHO, OHO CYUTAETCS IOJIyYCHHBIM - 1a)K€ €CJIM YEJIOBEK TaM
HE JKUBET, IOSICHUIJIA OHA.

Ko BTopomMy utenunto MuHpHUH BHEC B 3aKOHOIPOEKT psAn mompaBok. EmE oxna kacaetcs
YJIy4IIE€HUs B3aUMOJCHCTBHS HAJIOTOBOM U TpHCTaBoB. Kpome TOro, corimacHo TOKyMEHTY, IIpU
B3bICKAHMM HAJIOTOBBIX JOJTOB OYyIyT AEHCTBOBATH T€ K€ TapaHTHUHU, YTO M MPH OOBIYHOM
HNPUHYIUTEIBHOM U3BSATHU: HAlpUMEp, COXPaHEHHE IPOKUTOYHOIO MHUHMMYyMa M OJIOK Ha
apecT ONpeACIIEHHOIO UMYLIECTBA.

Takue M3MEHEHHUs TOMOTYT JIy4Ile 3alMIIaTh MpaBa IPaXkIaH: YIPOCTUTCS MOPSIOK MOIa4n
BO3PAXCHUH, YBEJIWYHUTCS CPOK Ha UX o(opmieHHe, a HOBbIC NpaBWiIa HE OrpaHHyaT, a,
Ha000POT, pacIIUPAT BO3MOXKHOCTH sl 00)KaJI0BaHUs, YBEPEH MapTHEDP IOPUIUICCKON (hUPMBI
"Jlerec bropo", unen Acconuanuu ropuctos Poccuu (AIOP) Esrenwnit [Tanrasuii.

B nenom ecth psili MIIOCOB, CBA3AHHBIX C BBEJIECHHEM BHECYAEOHOIO MOpsAKA, OTMEUYAOT B
®HC. Tam nepeuncaniu ux "MU3Bectusam":

- Ha BO3paKeHHS OYyJIET OTBOJUTHCS OOJIBIIIE BPEMEHH,
- YIIpOIIEHHE Ccrocoda mogaun BO3PaKEHUN;

- CLIOpHBIE CYMMBI OyayT UCKIIIOYAThCS U3 CalbA0 €IHMHOr0 HAaJOroBOro cuéra, To ecTh Oyer
3aMlpeIleHO X MOTallaTh WM B3bICKMBATh 10 OKOHYATENILHOIO pemieHus cyaa. Ceiduac Takoro
HET.

Kpowme Toro, cHu3UTCS Harpy3Ka Ha CyJibl U yMEHBILATCS pacXo/ipl FOCYAApCTBA HA HAJIOTOBOE
aaMUHUCTpUpoBaHue, nobasmin IOpuit MupsoeB u3 kommanuu "Mwutpa". HoBbiii mopsigox
MOYKET COKOHOMMTH Ka3He mopsaka 2 mupa pyorneit B ron, cuuraer goueHT POV um. I'.B.
[TnexanoBa KOmust KoBasenko. B mepBoHauansHO# Bepcun npoekTa MuH(DUH 0Kuaall, 4TO
U3MEHEHUSI TPUHECYT B OIO/DKETHYIO CHCTEMY JOMNOJHUTENbHBIE 22,5 mupn pyOnei (Oe3
YTOYHEHUH, UAET JIU pedb O €XKETOIHBIX MOCTYIUICHHSIX).

Takxke BO3MOXHO, 4TO OJarogapsi aBTOMAaTH3AIMKA CHCTEMa CTaHeT OoJyiee Mpo3payHoid. DTO
UCKJTFOUYUT PUCK MPEBBIICHUS TIOJTHOMOYHIA MTPH B3BICKAHHH, JT00AaBHIIA SKCIIEPT.
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- Panbimie HanoroBast HepeIKO OMMOOYHO HAUMCIISIIA AOITH (DPU3ITUIIAM - HalpuMep, TpeboBaia
OIJIaTy 3a YTHaHHBbIE WM CHATbIE ¢ y4éTa MAalIWHBI, MyTalach B pacuérax Hajora Ha
umyiectBo. Ceifuac TakuX CIy4aeB MOXET CTaTh MEHbIIE, - COIJIaCWIICA MapTHEP, IOPUCT
TPYIIBI pa3pelieHus HanoroBeix cropos Kept Auton CrenaHos.

[Ipu 3TOM pacTyT U pUCKH OIIMOOK P BHECYIeOHOM TOPSIIIKE: HAITPUMED, €CIIH HAJIOTOBAst HE
YUTET JIBIOTY WM TPaXJaHWH HE 3aMETUT YBEJOMJICHHE U HE ycIleeT MOoJaTh BO3pakKeHUeE,
ormetun FOpuit Mup3oes.

- OmmOKkM B HOBOM MOpPSAKE HE MPOCTO BO3MOXKHBI - OHM HenszOexHbl. Eciu udenmoBex
OPOMYCTUT CPOK JJIsl MOJA4YM BO3PAXKCHHU, eMy NPHUAETCS caMoMy oOpalaThCsi B CYI C
aJMUHHUCTPATUBHBIM HCKOM M y4acTBOBaTh B pa30UpaTeNbCTBE, YTO TpeOyeT BpeMEHH, CUII U
IOPUINYECKUX 3HAHUH, - 100aBUII IOPHCT.

Kpowme Toro, BHeCy1eOHas cucteMa TpeOyeT 0COOCHHO BBICOKOM KHOEpOe30MacHOCTH - yTeUKa
JAaHHBIX WU CGOf/'I MOTYT HPpHUBCCTU K C€pbé3HLIM MAaCCOBBIM IIOCICACTBUAM, CHUTACT aHAJIUTUK
Freedom Finance Global Biragumup UepHos. EcTb Takxke puck "aBromatuzamuu 6e3 pazoopa',
KOTJIa pereH st MpUHUMaloTcs popManbHo, 6e3 yuéTta HHIUBUIYaTbHBIX 00CTOSTEIbCTB.

YtoOs1 06e30macuTh ceosl, ClIeyeT MOIKIIOUNTh yBeaoMineHus Ha ""ocycimyrax" u perysipHo
MPOBEPSITH CTATYC HAJIOTOB U JI0JITOB, MPOAOJLKII 3KciepT. [1o ero cioBam, mydiiie pa3 B MecCsII]
3axoauTh B JuuHBIM kaOuHeT PHC u DCCII, a ecau MOABILIOTCA KaKHE-TO COMHEHUS,
OTIEpPaTUBHO MUCATh 3aIIPOCH M (PUKCUPOBATH OOpAIICHUS.

Taxke BaKHO COXpaHATh BCE MOATBEPKICHHUS 00 OruiaTe W MpU OMIMOKax oOparmaTbCs K
oMOyJICMEHy TIO TMpaBaM moTpeOuTeneil (UHAHCOBBIX YCIYT WIM B IPOKYparTypy.
3aKOHOAATENLCTBO YXKE MPEAyCMaTPUBAET BO3ZMOXKHOCTh OCIIOPUTH JEHCTBHUS MPUCTABOB U
HAJIOTOBHKOB, HO TpakJlaHaM HY>KHO U CaMHM OBITh OJUTEIbHBIMH, 3aKioums Bramxumup
YepHoB.

"Ha BHecyneOHBIN MOPSIOK MOXET MepedTH 10 85% Jnen o B3bICKAHWU HaJOTOBOM
3aJI0JDKEHHOCTH C (DU3JIUL, MOCKOJBKY Yy OOJBIIMHCTBA M3 HMX, KaK IMPAaBUJIO, HE ObIBaeT
BO3PaKEHUU

P3,7 tpnu

C takuM geguuuTOM CIOXKHUICS deaepanbHblii OI0KeT Mo uToram nosoBuHsl 2025 roxa. 1o
CPaBHEHHUIO C aHAJOTMYHBIM MokazateneM 2024-ro HemocTaya BBIPOCTA B IIECTh pa3 M3-3a
CHIDKEHHSI He(hTera30BbIX JIOXOJIOB U ONEPEkKaroliero (MHAaHCUPOBAHHS PACXO/I0OB B STHBApe

Munana ['ajxkueBa, EBrenns Ilepuesa

67



MOHUTOPHUHI' CMU

CAMOPEryNUPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEMNHSLIX
NEHCHMOHHE X @oHAOB

KommepcaHnmsb, 08.07.2025, Komupoeku 3ax0danucb dusudeHOo8

UHOekc Mockosckol 6upxu (MOEX: MOEX) 6HO8b 8epHYIICS HUXE YPOBHS
2800 nyHkmos, rnomepse 3a Hedenwo 9,5%. Ha HacmpoeHue uHeecmopog dassm
CcoxpaHeHue 2e0rnoiuMmMuUYeckKoll HarnpsekeHHocmu U oxudaHue 88e0eHUs HOBbIX
caHKUyul, a Ha KOmuUpOBKU — peayrispHble 3aKpbimusi peecmpos8 KpyrHbIX
amMumeHmos 8 rpeddsepuu 8binam ousudeHdos. [Jo KOHua Hedesnu makue
Oeticmeusi mo2ym cHuU3ums uHOekc Mockoeckol b6upxu ewe 6ornee 4yem Ha 3%.
BripoyeM, UMEHHO Ha 8038palwieHUEe Ha PbIHOK OKOJI0 Mpemu 8bINnia4eHHbIX K Haqary
agzycma 0usudeHA08 paccyYumbi8atom y4aCmHUKU mMop208, oxudas, 4mo 3mo
00/mKHO Noddep kamb KOMUPOBKU.

7 wronsa uHAEeKC MOCKOBCKOW OMp)KH OOHOBWII JIBYXHENENbHBIH MUHMMYM, OIyCTHBIIUCH JIO
2756,14 nynkra. 3a geHb UHAEKC oTepst 1,6%, a 3a Hepenmo cHUKeHue coctaBmio 9,5%. B
LIEJIOM PBIHOYHAS KOHBIOHKTYpa HE CIIOCOOCTBYET IMO3UTHBHBIM HacTpoeHMsM. M cpeau
OCHOBHBIX ITPUYMH 3KCIIEPTHI HA3bIBAIOT FEONOIUTHYECKYIO HEOIIPEACIICHHOCTD. JlaBneHue Ha
POCCHUICKHN PBIHOK OKa3bIBAET «X0J0Has peakuys» npe3unenta CIIA Jlonansna Tpamna Ha
nporieane 3 uioisd neperoBopsl ¢ npesuaeHroM Poccun Bragumupom IlyTunsiM, oTMeuaeT
skcnepT 1o ¢ounoBoMy pelHKy «BKC Mup wunBectuuumit» JImutpuit babun. «Putopuka
aMEepUKaHCKOIo JHiepa ycyryouia OTCyTCTBHE IPU3HAKOB KaKOT0-TO Mporpecca B MpoLecce
yperyJnpoBaHus yKPauHCKOTO KOH(IMKTa»,— OTMEYaEeT OH.

Eme ogauM HeTaTHBHBIM (PAaKTOPOM UTSI POCCHUIICKOTO PBIHKA SBISIETCS TBEPAOE HAMEPEHHE
EC BBectu 18-i1 naker cankuuii npoTuB Poccrun, HECMOTPS Ha AKTUBHOE CONIPOTUBIIEHUE 3TOMY
CroBakum, OTMEYAaeT PYKOBOJMTENb OTHENa aHanu3a akiui «®Punama» Hatamus Mambix.
«MexayHapogHas 0OCTaHOBKA 3a MPOILTYIO HEJIeII0 H3MEHIIACh He CuilbHO. KpoMme Toro uro
ObLIH OYCPCAHLBIC 3asBJICHUA EC o Bo3MoxHOM BBCICHUU C&HKHHfI»,— OTMECYACT HaYaJIbHUK
ananutudeckoro otaena UK «Puxom-Tpact» Oner Abenes.

Cpenu Apyrux HETaTUBHBIX (AKTOPOB YYACTHUKH PHIHKA HA3BIBAIOT W 3aKPBITHE peecTpa
aKLMOHEPOB KPYMHBIX 3MHUTEHTOB, aKLMU KOTOPBIX BKJIIOYEHBI B MHJIEKCH Oupxu. Ilocne
3aBepuIeHUs] (POPMUPOBAHUS CIUCKA AKIMOHEPOB, KOTOPHIE MMEIOT MPaBO HA MOJyYCHUE
JUBHJICHIOB, KOTUPOBKH AKIIMI 4aCTO CHUKAIOTCA HA BEJIMYMHY 3TUX BbIIIIAT. B wactHOCTH, 7
UIO0JIS OBLT 3aKPBIT peecTp akiuornepoB MTC, u o uToraM OCHOBHOM CECCHU aKITMH KOMITAHUU
ynanu nouty Ha 14%. B koHLIe mpoluion HeaeIu AMBUICHIHAS I0XO0HOCTh aKI[Mi COCTaBIsAIa
15,5%. Brpouem, nonst komnanuu B pacuyere naaexca IMOEX neBenuka (ayth 601ee 1%), HO
Y OHA BHECJIAa CBOM HETaTUBHBIN BKJIAJl B IUHAMUKY HHJIEKCa.

Ha sToii Heesne U3 KpymHBIX SMUTEHTOB 3aKPBIBAIOT PEECTPhI aKIIMOHEPOB «["a3mpom HEPTHY,
«Kopnopatusnbiii nentp Mkc 5» (pemomunimnupoBanHas X5 Retail Group) u BTb, ognako
tosibko BTDH Bxomgutr B unnekc IMOEX (monsa 1,5%). Ha cnenyromeil Henene 3akpbIBaroT
peectpbl «CyprytHedTerasy (AuBuIeHAHAs JOXOAHOCTh 4% 1o oObIKHOBEHHBIM U 16% 10
MPUBUIICTHPOBAHHBIM akiinsiM) 1 COepOaHK (quBUACHIHAS TOXOAHOCTH 11% 1mo o6oum Bugam
akmuii). [To onenke Hatamuum Manbix, K KOHILy CICIYIOIIEH HEACIN 3aKPBITHE PEECTpa ITUX
OMHUTEHTOB JIOTIOJHUTEIHFHO CHU3UT UHJEKC Oonee yeM Ha 3,2%. [Ipudem OGombliie MOJIOBHHBI
ATOTO CHWXEHUs mpuaeTcs Ha akuum COepOaHka, MOMS €ro akinuii (OOBIKHOBEHHBIX W
npuBwiIernpoBanHbix) B uaaekce IMOEX npessimaer 15,5%.

BrpodeM, Kak CUMTAOT YYacCTHUKH PBIHKA, 3aMETHYIO YacTh TIOJTYYCHHBIX TUBHUICHIOB
MHBECTOPHl PEMHBECTHUPYIOT C YYETOM TOT0, YTO IO TOCKOMIIAHMSM M rocOaHkam Oosee
MOJIOBUHBI 00bEeMa JIMBHUJICHIOB YHAET B MOJB3Yy rocynapctsa. [1o onenke maptaepa Capital
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Lab Eprenwus IllatoBa, B akumu Oynet penHBecTHpoBaHo 10 30% 00beMa BBIIJIAT YMUTEHTOB.
«Okono 40% cpenctB OyIyT KOHBEPTHPOBAHBI B BaJIOTY, TaK KaK 3TOMY CIIOCOOCTBYET
Kpenkuil pyOiib, UM HAIPaBJIEHbI HA JIEMIO3UTHI — CTaBKU 10 19% romoBbIx ocTatoTcs 6osee
NpUBJIEKaTEeIbHBIMH, HEXKEU PUCKOBBIE aKTUBbIY,— cuuTaeT oH. «Ilpu sToM 25% ocranyrtes
Ha cyerax tuma "C"»,— ormeuaer rocnoguH Illatos. Ilpu 3TOM Ha mnepedyrCIEHHBIX
SMHUTEHTaX, a TaKKe TaKUX KOMIaHusAX, kak «PocHedThy, «bamuedTs» u «TpaHcHePTHY,
0o0BeM BBIIIAT cocTaBUT Oonee 1,7 TpaH py6. Jlaxke TpeTh OT 3TUX BBIILIAT OyJET SBIATHCS
CYILIECTBEHHO! MOJIEP/KKOI pBhIHKA.

IIo MHEHHUIO YyYaCTHUKOB PBIHKA, POCCUNUCKHUI PBIHOK MOKET HayaTh PACTH I1OCJIE 3aBEPLICHUS
nepuoaa orcedek. «bikaiinie aABe HeAETU PHIHOK Oyner auxopaauTh. C KOHIA MIOIS —
Hayvaja aBrycra OH JIOJDKEH CTAOMIM3UPOBATHCS U PYKOBOJICTBOBATHCS JPYTHUMH (DaKTOPAMU,
HE TUBUICHIHBIMU»,— cuuTaeT rocrnoauH AoeneB. Emie ofHMM CTHUMYJIOM pocTa pbIHKA
MOXET CTaTh CHWKEHHE [[b KiIroueBO CTaBKH, OTMEUYAIOT SKCHEPTHl. B Hauvanme urons riasa
banka Poccum OnbBupa Habuymmna cooOmuia, 9TO PETyssiTOp paccMaTpUBAET TaKOE
pemienne. Brpouem, mo MHeHHIO uWHBecTOaHkupa EBrenmst Korana, ocHOBHOE IBHKCHHE
HAYHETCS TOJBKO TOT/Ia, KOTJa CTaBKU MPUOIU3TCS K YpoBHIO 15%.

Amnnpeit KoBanés

Bedomocmu, 08.07.2025, «Keanbi» Ha3easiu OCHO8HbIe 6apbepbi Osisi
uHeecmuuyuti 8 npodykmsil Ha 6a3e Kpunmoeasirom

OcHogHble bapbepbl Oris 8/I0XKeHUU 8 UHCMpPYMeHmMbl C [pues3kol K
Kpunmosasniomam - amo Hedocmamok 6a308bix 3HaHUl, 8bICOKasi 80/1aMuUIIbHOCMb,
a makxe COMHeHuss 8 6e3onacHocmu rnaamgopMm, 20e uugposbie earnombsl
obpawaromcs. Takosbl pe3yribmambl Orpoca Keanuguyupo8aHHbIX UHBECMOopOs,
komopbili 8 utoHe npoeesn "BKC wmup uHeecmuyuld" (e2o umoau ecmb Yy
"Bedomocmel").

B onpoce yuactBoBano nopsaka 1500 yenosek. MccnenoBanue npoBoauiiock no Beeit Poccun
B ropozax ¢ HaceiaeHreM oT 100 000 gyenosek. OnpaiivBaauch My4YHUHbI U )KEHILUHBI CTapIIe
20 net, UMeEIoLIMe CTaTyCc KBaIU(pUUUPOBAaHHOrO HHBecTOpa U akTuBbl 0T 50 000 py6. OmnbiT
MHBECTUPOBAHUS B KPUIITOBAJIIOTHbIE MHCTPYMEHTHI €CTh y MOJOBUHBI (52%) ONpPOIIEHHBIX,
eme 38% moka He MpoOOBajIM, HO XOTeIH Obl. B OCHOBHOM HMHBECTOpHI HPEANOYSIH Obl
obciryxxuBatbesi B Poccun (78%) u BBIOMparoT pyOib IUIsl MOTIOTHEHUS WHBECTUIIMOHHOTO
cuera (85%).

Yro noxkasain onpoc

Henocratok 0a30BBIX 3HaHWH O KPUNTOBATIOTaX B KauyeCTBE OCHOBHOTO Oapbepa JuIs
MHBECTUIMI Ha3Bamu 68% OINpOIIEHHBIX, BEICOKYIO BOJATHIIBHOCTh KPUITOAKTUBOB - 37%, a
coMHeHHss B OesomacHoctu miargopm - 32%. Ceifuac caMOOIleHKa YpOBHS 3HaHMH
PECIIOHCHTOB HAaXOAUTCS HA CpeIHEM ypoBHE - 6 6amnoB u3 10, ciexyet u3 onpoca BKC.

[Tpu 5TOM HE BCe ONpOIIEHHbIE 3HaNIN, 4TO bank Poccnn paspenin TOprosiro Nporu3BOAHBIMU
(MHAHCOBBIMU WHCTPYMEHTAMH, TTO3BOJIIONIMMH y4acTBOBAaTh B POCTE KPHIITOBAIIOT, - 00
sToM cablmanu 70% pecrnoneHToB. bosee TpeTu u3 TeX, KTO CIbIlIal, FOTOBBI MPOOOBATH 3TO
yepe3 POCCHUCKYH MHBECTHIIMOHHYIO KOMIIAHUIO.
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Cpenu neneli MHBECTUPOBAHUS B TAKUE MHCTPYMEHTHI OOJBIIMHCTBO OMPOIIEHHBIX (57%)
Ha3BaJlMl JOJITOCPOYHbIC MHBECTHLIUH, IPYTUE TAK)KE BBIIEIWIN TUBEPCUDUKAIIMIO TIOPTQEs
(32%) 1 TOJBKO YETBEPTH - KPATKOCPOUHBIE CIIEKYJISIIUH.

[To muenuto 60% peCHOHIEHTOB, MHTEpEC K TaKUM HWHBECTHIHMSIM OyJeT MOBBIIIATHCS U
Janelie Onarogapsi TOSBICHHUIO WHCTPYMEHTOB, CIEAYIONIMX 32 JWHAMHUKOW KPHITHI, Yy
HAJIC)KHBIX WHBECTUIMOHHBIX KOMITaHH. Hale’HOCTh MOCTaBIIMKA YCIIYT CTalla BXKHEHIIINM
dakropom st 43% ONPOIICHHBIX.

Ceiiuac 33% wuHBecTOpOB JaepxkaT B mopTdensx mo 5-10% HHCTPYMEHTOB, CBSI3aHHBIX C
kpuntoaktuBamu, a 30% - mo 10-25% wuHcTpymeHTOB. B nepcnekTtuBe, COrIacHo
uccaenoanno bKC, monst mHBecTOpOB, y KOTOPBIX 10-25% HMHCTPYMEHTOB HAa KpUWIITY B
noptdene, moxeT yBenuuuthes ¢ 30 1o 40%.

Kpuntounctpymentsl B Poccun

LenTpoOank 28 mMas pa3peru npeajgaraTh KBaTu(pUIMPOBaHHBIM HHBECTOPAM HHCTPYMEHTHI,
JIOXOHOCTh KOTOPBIX 3aBHUCUT OT CTOMMOCTH KpUNTOBAIIOT. KirodeBoe ycioBHE - Takue
MHCTPYMEHTHI HE TOJDKHBI MIPEeyCMaTpUBaTh (PaKTUUECKYIO OCTaBKy KpUnToBaiioT. C 3Toro
MOMEHTA PBIHOK IIPEAJIONKIII U aHOHCUPOBAJI MHOXKECTBO HHCTPYMEHTOB.

bank Poccunm He BHAMT B3pBIBHOTO CIpoca KBATM(DUIMPOBAHHBIX WHBECTOPOB Ha
MHCTPYMEHTBHI C TPUBS3KOM K II€HE KPHUITOBAIIOT, TOBOPUJ >KypHaiucTtam 3amnpen Lb
Oununn ['abynus Ha GunancoBoM Konrpecce. Iloka LlenTpobank pukcupyeT akTUBHOCTh U
MapKETHHT 1O KOJIMYECTBY MPEeJIOKEHUN, HO HHTEpeC HHBECTOPOB OIPaHUYEH, OTMETUII OH.

CrpykTypHble 00nHMranuu (KOMIUIEKCHBIH WHCTPYMEHT, JOXOJHOCTH KOTOPOTO 3aBHCHUT OT
HACTYIUICHUS 3apaHee OINPECICHHBIX COOBITHI) C SKCIO3UIMEN Ha KPUITOBAJIIOTY 3aITy CTHIIN
VYK "Anbpa-kanuran", "PymOepr xanuran”, Coepbank (Ha BHeOupxkeBoM pbiHKe) 1 BTD.
HoBbie mHCTpyMeHTHI oTciexuBaioT nuHamuky iShares Bitcoin Trust (IBIT), cmoroBoro
oupxeBoro ¢onna (ETF) na OutkoiiH, BeImyIeHHbINH oqHOM 3 KpynHeimmx YK - BlackRock.

Moco6uprka BeImycTHIIa (DbIOYEPCHBIE KOHTPAKTHI HA TMaW WHBECTHIIMOHHOTO (oHAa iShares
Bitcoin Trust ETF 4 wuions. MHCTpyMEHT sIBIISIETCSI pacueTHBIM, CPOK HCHOJHEHus - 19
ceHTsa0ps 2025 r. 1o utoram ToproB 4 M0 00BEM OTKPBITHIX MO3UIUK COCTABWII 3,3 MIIpJ

pyoO.

BKC mnpencraBun JUHENKY M3 CEMU CTPYKTYPHBIX MPOIYKTOB, MPUBSI3aHHBIX K JTHHAMUKE
outkoitHa u creiidonkoitna Ethereum (3¢pup) co cpokomM HHBECTHPOBAHUS OT T0OJ1a JI0 MATH JIET,
MUHHUMaJIbHasi cyMMa WHBecTUIMA - 1 MuH py0. OCHOBHBIC aKTHBBI JIMHCHKH - aKIUU
oupxeBbix Qoumos iShares Bitcoin Trust ETF u iShares Ethereum Trust ETF. Taxxe
KOMIIaHUS 3allyCTHJIa CTPATEeTHI0 aBTOCIEAOBAaHUS ISl YHPABIEHUS KPUIITOBAIIOTHBIMU
aKTUBAaMHU C UCIOJB30BaHHWEM HMCKyCcCTBEHHOTo mHTeiwiekTa. [Tomumo 3toro y BKC-dopekc
ectb noctyn K CFD-koHTpakTam (KOHTPAKT Ha pa3HUILy II€H) Ha aKIUHd aMEPUKAHCKUX
KOMTaHUH U (HOHAOB, CBSI3aHHBIX C KPUIITOM, M IPOU3BOHBIC (PHAHCOBBIE MHCTPYMEHTHI Ha
outkoiiH, 3¢up u 18a ETF, 10X0AHOCTH KOTOPBIX 3aBUCUT OT JUHAMUKH OUTKOMHA.

Taxoke cpeau TMPOAYKTOB MOSBMWIKCH IH(poBble (uHaHcOBble akTuBbl (L[PA) - Takue
WHCTPYMEHTHI 3armycTuian T-0ank u Anbga-6ank. Y T-6anka [IMOA mpuBs3aHbl K CTOUMOCTH
outkoiiHa (oguH akTuB cooTBeTcTByeT 0,001 OuTKOIiHA), y Anb(a-6aHKa - K CTOMMOCTH
outkoiHa u 3¢upa. Cpok oOpaIieHus BBITYCKOB - OJHH MECII.
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Komnanus "CunoBble cucTeMbl" 3alyCTHIIa 3aKpPBITHIM MMaeBOW WHBECTHLIMOHHBIA (HOHI Ha
MaWHUHT KpUOTOBAMIOTHI moj ympasieHueM YK "®Ounam menemxmeHt". @onpa obecrneueH
NPOMBIIIJICHHBIMA aKTUBaMH B cpepe MT0OBIYM KPUITOBATIOT C MCIOIB30BAaHUEM T'e€HEpaIHU
ANEKTPOIHEPTHH U3 TPUPOAHOTO raza. Cam "dunaM" 3amyCTHIT ONIIMOHBI, 0a30BEIMU aKTHBAMU
JUIE KOTOPBIX CTay nau (POHIOB, MHHBECTHPYIOIIMX B TaKWe KPHUITOBAIIOTH, Kak Dogecoin,
Ripple, Toncoin, Tron, USD Coin, Litecoin, Sui. lHBecTKkOMNaHus HamMepeHa PaCUIMPUThH
IPOAYKTOBYIO JIMHEHKY, 100aBUB IpPOW3BOJHBIE MHCTPYMEHTHl Ha JApPYTHE MOMYJIspHbIE
KPHUIITOBAJIOTHI, B TOM 4HCJIe Ha OuTKOMH, 3¢pup u Shiba Inu, coobmana koMmanus Ha CBOEM
oUIHaTEHOM CaiTe.

"udpa 6pokep" 3amycTr pacueTHbie (GOpBapAHbIC KOHTPAKTHI, IPUBSI3aHHBIC K CTOMMOCTH
akuuii ¢pounoB iShares Bitcoin Trust ETF u iShares Ethereum Trust ETF, a takxke axiuit
KpuntoBamtoTHoN Oupku Coinbase, coobrian 6pokep B cBoeM Telegram-kanane. @opBap bl
HOMHHHUPOBAHBl B J0JUTapaxX, a IMOMOJHUTh CUET M KOHBEPTUPOBATH BAIOTy MOXHO B
npwioxenuu "udpa 6pokep" unu yepes Tradernet.

"T'apna xanurtan" 3amyCTHi JUHEWKY CTPYKTYpPHBIX MPOAYKTOB, TN 0Oa30BBIMH aKTHBAMHU
spisitorcss ETF Ha OutkoitH U 3¢dup, - OHU TOCTYMHBI KBATU(DUIIMPOBAHHBIM HHBECTOPAM K
oopMIIeHHIO B WHAMBUIYAJIHHOM MOPSAKE, TOBOPUT MHBECTCTPATET KOMIAHUU AJIEKCAHIp
baxtun. B urone ""apaa kanurtan" miaHupyeT AOMOJHUTEIBHO BBITYCTUTh HHBECTHIITMOHHBIE
obmuranuu Ha ETF Ha "kpunty" ams mumpokoro kpyra KBanu(UIUPOBAaHHBIX HHBECTOPOB.

CrpyKTypHBIE NPOAYKTHl JOLUUIM M JO CTPaXxOBOro pbIHKA. HBECTHIIMOHHBIE IOJIUCHI
CTpaxOBaHMs KU3HU 1151 "KBAJIOB" ¢ MPUBSI3KOM K OUTKOIHY 3aIrycTHIIM B TpoJiaxy "Peneccanc
*ku3Hp" 1 "BKC cTtpaxoBanue xu3Hu'".

HNHCcTpyMEHTBI, CBSI3aHHBIE C NMHAMMKON KPHUIITOBAJIIOT, IIPU I'PAMOTHOM HMHBECTULIMOHHOMN
CTpaTeruy MO3BOJSIOT MOBBICUTH JAMBEpPCU(UKALUIO MOpTdens U  yBEIUYUTh €ro
HNOTEHLUAIbHYIO TOXOJAHOCTb, CUUTAET JUPEKTOP IO MPOJTyKTOBOMY MapKETHHIY U Pa3BUTHIO
"BKC mup wunBectuuumii" Hpuna 3osoToBa. Takue MNpOayKThI BBI3BIBAIOT IMOBBIIICHHBIN
UHTEpeC Y KBATH(PHUIUPOBAHHBIX HHBECTOPOB, HO BA)KHO MOMHUTH, YTO KPUIITOAKTHUBBI BEChbMa
BOJIATWJIBHBI, I03TOMY X J10JI B IOpT(ese JoKHA ObITh aIeKBaTHOM, TOBOPHUT OHA.

YTpom o Mck 7 utosst oaun outkoita ctomn $109 000, adup - $2570.

kksk

7,3 TpaH pyO. cocTaBUl 00BEM IMOTOKOB (MPUTOKH U OTTOKH) KPUIITOAKTHBOB, OLICHOYHO
MPUXOISANIMNCA HA POCCUSAH, yBeanuuBIIKUCH 3a IV kBapran 2024 r. u I xBaptan 2025 r. Ha
51,1% c yuyeToM U3MEHEHHMH B COCTAaBE aHAIM3UPYEMBIX KpuntoOupx. Takue cBereHus
npuBoauT bank Poccuu B 0030pe puHAHCOBOI CTAOUILHOCTH CO CCHIIKOW Ha IaHHBIE CEPBHUCA
"TIpo3paunslit O10K4YeHH"

kksk

KpynHbie B31OMBI KpUITOOUPIK

B despane 2025 r. mpousomien KpymHEHITUN B3JIOM B UCTOPUM KPUITOBATIOTHOTO PHIHKA -
XaKepbl ykpaiu ¢ miathopmel Bybit kpunroBamoty Ethereum (3¢up) Ha $1,4 mupn (onenka
Ha MOMEHT Kpaxwu). B mae 2025 r. kpuntoBamtotHas O6upka Coinbase Takyke cooOriana o
KubOeparake ¢ nmpenBapuTeabHbIM yiiepoom B $180-400 mitH.
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W3 apyrux KpymHBIX TPOUCIIECTBUU - B31OM OnokueiiH-mocTtoB Poly Network B 2021 1.
(yZanoch MOXUTHTH KPUNITOAKTUBOB Ha cyMMy okoj10 $611 mira) u BNB Chain (o0mmii ymepo
OT B3JIOMa COCTaBHJI OKOJIO $550 MitH).

Mapus Buxkynosa

Bedomocmu, 08.07.2025, 3kcnepmbi onpocusiu poccusiH o6 ux
3aprnsiamHbIX OXXUuOGaHUsIX

3apnnamHbie oxudaHusi poCcCUsiH MOYMuU 8 roimopa pasa npesbiuiarm
pasmep cpedHux 3apriiam 6 Poccuu. K makum ebigodam rpuwiniu 3Kcrnepmel
Q@uHaHCc08020 yHuUgepcumema rpu rpasumesriscmee P® Ha O0OCHoge 0rpocos
epax0aH, komopble uwym pabomy. "Bedomocmu" o3HakoMunucek ¢ uccrie0oeaHuUeM.
lNokaszamenb xenaemou 3aprsiamsl 8 cpeOHEM 110 pbiIHKY cocmasnsem 146 000 pyb.,
cnedyem u3 ornpoca. MeduaHHoe 3HayeHue (o3Hayaem, 4mMoO OOHa [10/108UHa
OMPOWEHHbIX paccyumasigaem rnoslydame 60sbwe 3mou CyMMbl, a Opyeasi - MEHbUIE)
- 110 000 py6. e mecsuy. lNokaszamernb ebipoc Ha 16% K ypOBHK Mpow1o2o 200a,
eosopumcs 8 uccredosaHuu.

IIpu 3TOM cpeaHeMecsuHash HauyuClieHHas 3apaboTHas Iuiata poccusH B ampeine 2025 .
(mocnegHue AOCTymHBIE naHHbIE) coctaBuia 97 375 py6. u yBenmumiack Ha 15,3% k
aHAJIOTUYHOMY MEpUOIy MpOILIOro roja, cieayer u3 JaHHbix Poccrara. B 1 kBaprane
nokasatenb Obutl paBeH 92 305 py6. I[lo uroram mpouwioro rojga HOMHUHAJIBHBIC 3apIIaThl
yBenuuuiKch Ha 18,3% B ronoBoM BelpakeHuu 110 87 952 py6. [lo nanHbIM cepBuca noadopa
nepconana hh.ru, Meauana nperaraeMeix 3apruiat B utone 2025 r. 8 Poccun cocraBuia 75 500
py0., uto Ha 9000 py6. Oosblile, YeM B aHAJTOTMYHBIN Nepuo npouuioro roga. Couckareny, 1o
CBEJICHHSIM ITOPTajia, 0XKHUIAI0T OMyduTh B cpeaHeM 75 800 pyo.

Pa3mep xenmaemoil 3apmiaTsl cpeid COTPYIHUKOB O€3 OIbITa pabOThl MEHBIIIE M COCTABIISIET 92
000 py0., menmuanHoe 3maueHue - 73 000 pyO6., roBoputcs B mcciemaoBaHuu. OxugaHUS
BeIpocian Ha 7 U 8% coorBercTBeHHO KO II kBaptamy 2024 r., coobmator B PUHAHCOBOM
YHUBEPCUTETE.

Camble BBICOKHE OKUAAHUSA IO 3apIulaTe okasaauch B Maxaukaine (213 000 py6. B mecsn),
Xabaposcke (188 000 py0.), Mockse (185 000 py6.), Upkyrcke (175 000 py06.) u CaHkT-
[Terepbypre (166 000 py6.). Ompoc mpoBoauics B ropojax c¢ HaceiaeHueM Oosee 500 000
yesioBeK. [Ipu BbIOOpEe HaceNEeHHBIX MYHKTOB JUIsl ONPOCA YUYUTHIBAJIMCH HE TOJIBKO JAHHBIE 110
YHCJICHHOCTH HACEJIEHUs, HO U CTaTUCTHKA MO 0e3paboTuIle ¥ MPOMBIIIICHHOMY Pa3BUTHIO
TrOpOZOB, OTMEYAET aBTOP MCCIIENOBAaHUS, JE€KaH (haKyJbTeTa COIMOJIOTUU M TIOJHUTOJIOTHH
®unancoBoro yHuBepcuteta Anekcannp lllatunos. Ilo ero cioBam, HE BO Bcex ropojax
OLICHKAa JKEJaeMbIX 3apIvlaT peaJluCTUYHa - Hampumep, B Maxadkane OHHM KaXyTcs
3aBbIIIEHHBIMU. B TO e BpeMsi B KPYIHBIX Meramojucax, Takux kak Mocka u CaHKT-
[TerepOypr, o:xu1aHUS COOTBETCTBYIOT BHICOKOM CTOMMOCTH U3HU, 1o0aBiseT [llatunos. Ox
OTMEYaeT, YTO B TAKMX ropojax, kak XadapoBck u MpKyTCK, pocT 0KUJaHUNA MOT OBITh CBS3aH
C MOABEMOM SKOHOMMKHM PETHOHOB, B TOM YHCJE 3a CYET HU3KOM 0e3paboTuIbl M pocTa
JI0XOJIOB OT KOHTPakTHOH ciy>0bl Ha CBO u pa3BUTHS BOGHHO-IIPOMBIIUIEHHOTO KOMILIEKCA.

MWUHIKOHOMPA3BUTHS OXHIAET, YTO CPEIHEMECSUYHbIE HOMHHAIBbHBIE 3apa0OTHBIC ILIATHI
poccusH (1o Berueta HIADJI, ¢ yueTom npemuii u Hag06aBoK) MOTYT BbipacTu Ha 51,15% 3a nsth
net. ba3oBelii cueHapuii MPOrHO3a MUHMCTEPCTBA MpeAnoiaraer, 4ro B 2025 r. 3apmiaTsl
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npubmm3satces k 102 728 py6. (+16,8% rox k roay), B 2026 r. moka3zateins BeipacteT Ha 11,4%
1o 114 420 py6., 8 2027 . - Ha 8,3% 1o 123 880 py6.

C yeM cBA3aHbBI OKUIAHUS

Poct oxumaHuii OTHOCHTENBHO 3apa0OTHOM MJaThl MOXET OOBICHATHCS HECKOJIbKUMU
NPUYMHAMH, CYUTAET AUPEKTOp 1o ucciemoBanusM hh.ru Mapus HUrnatosa. Ilo ee crioBawm,
BIIMSTHUE OKa3bIBACT MHQIIAIMS U MOBBIIIEHHUE 1IeH. Tak)Ke HeJOBOJIBCTBO CPEIU CIEIIUAINCTOB
MOXKET BBI3BIBATH HECOOTBETCTBHE JIOXOJlda YPOBHIO Harpy3kdu. M3-3a HeXBaTku
KBaJIM(ULMPOBAHHOTO MEPCOHANAa COTPYAHUKAM YacTO MPUXOJIUTCS mepepadarbiBaTh, OpaTh
Ha ceOs [OMOJIHUTENbHBIC 3aJaud, HO TPU STOM 3apIulaTa HE MEHSETCS WIM pPacTeT
HeJI0cTaTouHO, oTMeuaeT Mruarosa. Omnpoc hh.ru, kotopsiii mpoBoawics BecHoi 2025 r. cpeaun
4100 couckareneil, mokasai, yTo MOYTH NOJI0BHHA (47%) cCpeHE OLIEHUBAET YPOBEHb CBOETrO
JI0X0/1a, e1lle MoUuTH TpeTh (27%) peCoHIEHTOB MOJIHOCTHIO JOBOJIbHBI 3apab0THOM IIATOM, a
Kaxapid naThid (17%), Ha000poT, HEMOBOJEH, coobmiaet Mraarosa.

TpanunroHHO kenaemMas 3apaboTHas TIaTa mouTH B 3,5-4 pasza 0oJible cpeHei, UCKITIOYCHUE
COCTaBJIAIOT KPYITHBIC METaloJIMChl, HATOMUHAET JOLEHT Kadeapsl ctatuctuku POY um. I'. B.
[TnexanoBa Onbra Jlebeaunckas. OHa MOMYEPKUBACT, YTO MOJANbHAS 3apaboTHAs IjIaTa o
BakaHCHsIM B Maxaukane u Xabaposcke okosio 50 000 py©., a 3apmiartHeie oxxuaanus - 213
000 u 188 000 py6. COOTBETCTBYIOT 3TOMY YpPOBHIO, IMOCKOJBKY 3TO TOPOJia C BBICOKHM
YpOBHEM KadecTBa JKM3HU. Kpome TOro, Henb3s HCKIIOYaThb TEHEBYIO 3aHATOCTb. Ha
3HAYUTENbHYI0 Au(QepeHIrnannio 10 OXHUJaeMbIM 3apIulaTaM OKa3blBaeT BIUSHUE
KOJIMYECTBO 3aHATBIX B TEHEBOM cekTope, cornamaerca skcnepr PAHXul'C Tatbsna
[Tononbckas. B opunmanbubix gaHHBIX Poccrara 3TH 3apruiaThl HE YYUTHIBAIOTCA, a BOT Ha
OKUJIaHUSAX HACENCHHs CKa3bIBaloTCs, nooasiseT [lomonbckasi.

[To nanabiM MunTpyaa 32 2024 1., 60JIBIIIOE KOJUYECTBO 3aHATHIX B TCHEBOM CEKTOPE TpaXKaaH
3aukcupoBanbl ObUTH B TOM uncie B MockoBckoi obnactu u [larectane, B KpacHogapckom
kpae, PoctoBckoii obmactu, KpacHosipckom kpae, PecrnyOmuke bamkoprocran, Kpeimy u
UyBamuu, ormedaer [lomonbckas. Ilo ee cnoBam, TeHeBas 3aHATOCTh Haumbosee
pacnpocTpaHeHa B cepe yciyT, B TOM YHCIIe TypU3MeE.

Jlpyras mpuunMHa CBsi3aHa C YpOBHEM JAeduuuTa KaapoB B PErHoHe U KOJIUYECTBOM
MPHUE3KAIOMNUX Ha paboTy U3 Ipyrux cyobekToB, coobmaeT [Tomonsckas. OHa MOsSCHSET, 4TO
CrICOuaaIncCThI, KOTOPLIC MMPpUC3KALOT, OGpCMGHeHBI JOITIOJIHUTCIIbHBIMU pacxogamMu,
CBSI3aHHBIMHU C OIUIATOH CHEMHOTO JKWJIbsl. B CBSI3M ¢ 3TUM UX OXHIAHHS 110 3apIuiaTe Kak
OCHOBaHME IS MPHUHATHS PEIICHUs O Tepee3ie B COYeTaHUM ¢ (PUKCUPYEMBIM JePHUIUTOM
KaJpOB MOTYT OBITh CYIIIECTBEHHO BHIIIE, YeM B cpeaHeM 1o Poccum, nodapnser ona. Taxoke
OHM 3aBBINIEHBI JUISI TAKUX ropojoB, kak MockBa u CaHkr-IleTepOypr, Tak Kak TaM €CTh
BaKaHCHH 3apyOeXHBIX KOMIIAHWH, TIe MPH HU3KOM Kypce pyOJisi ypOBEHb OIUIATHI TPyJa B
MEepeCUYCTC HAa HALTMOHAJIbHYIO BAJIOTY OKa3bIBACTCA 3HAUUTCIILHBIM, I[06aBJ'I§I€T HOI[OJIBCK&SI.

Bricoknii ypoBeHb OXHAAHUN OT 3apab0TKOB B XabapoBCKE MOXET OBITh CBSI3aH C
peanu3anyeil MacmTaOHbIX WHPPACTPYKTYPHBIX NMpoekToB Ha [lanmpHem Bocroke, Ha 3TOM
(oHe ypOoBEHb 3apIUiaT 3a NOCIETHUHA roJ IPUOIU3HUICS K CTOJIMYHOMY YPOBHIO, PACCKa3bIBAET
[Momoneckas. OHAa OTMEYaeT, YTO B PETMOHE HE XBAaTAeT KBATU(PHUIMPOBAHHBIX KaJIpOB B
CTpaTerM4yecKy Ba)KHBIX OTPACIAX, YTO 3acTaBigeT paboTojaresei MOBBIIATH 3apIUIaTHBIE
NPEJIOKEHHS, YTO U (POPMHUPYET OKUAAHUS.

kg
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YuacTHuKH onpoca

B ompoce mpunsinu yuactue rpaxnaane u3 35 roponoB Poccun. OH MpoBOAMIICS B TPU BOJIOCHI
- o 2500 genoBek. Becero B onpocy noyyactBoBainu okoiio 7000 pecrioHIEHTOB.

Kcennsa Kotuenko

PUA Hoeocmu, 07.07.2025, ecgpuyum 6ro00xxema P® no umozam |
nosnyz2o0usi cocmaesun 3,7 mpnH py6, unu 1,7% BBI1 - MuHgbuH

Legpuuyum pedeparnbHo20 b6rodxema rno umozaam siHeapsi-uroHs 2025 2oda, rno
npedsapumersibHOU OueHKe, cocmasusn 3,7 mpunmnuoHa py6bneu, unu 1,7% BBIl,
2osopumcesi 8 Mamepuarax Ha caume MuHguHa Poccuu.

"ITo uroram nepsoro nmoxyroaus 2025 rona deaepaibHbI OIOIKET CIOXKUICS C 1e(DUIIUTOM B
pasmepe 3 694 mapn py06ieit, uro Ha 3 091 mutpa pyOIieii HiKe ypOBHS aHAJIOTUIHOTO TIEPHO/Ia
MPOILIOro rojaa", - CkazaHo B MaTepuaiax.

CornacHo mpejacTaBieHHON Tabmuie, neunut denepaabHOro OIOHKETa M0 UTOTaM STHBapS-
HIoHs coctaBui 1,7%.

"JT10, TTIAaBHBIM 00pa30M, 00YCIIOBICHO ONIEPEKAIONTUM (PMHAHCUPOBAHUEM PACXOJIOB B THBAPE
TEKYyIEro Tojla, a TaKXKe CHUKCHHUEM TOCTYIUICHHUH He(Tera3oBbIX JOXOJIOB, OIHAKO HE
MOBJIMSIET HA UCTIOJIHEHHUE IIEJIEBBIX MapaMETPOB CTPYKTYpHOTO Oananca Ha 2025 rof B iesiom",
- TOBOPHUTCS B MaTepUaax.

Tak, mo mpenBapuUTENBLHON OIlEHKEe, 00beM J0X0/0B (eaepalibHOro OIOKETa B TEPBOM
nonyroguu 2025 rona cocraBui 17,585 Tpwinnona py6nei, yto Ha 2,8% Bblme o0bema
NOCTYIUIEHHSI JI0XO0B B COOTBeTcTBytomeM mnepuone 2024 roma. Ilpu stom B uactu
HOCTYIIJICHUS] KJIIOUEBBIX HEHe(Tera3oBbIX JOXOJ0B Kak (enepanbHoro o6romxera (+13% rox
K TOAY), Tak U OI0KETHOM cucteMsl B 11es1oM (+10% roa k roxy) HabmrogaeTcsl ycTonYuBast
HOJIOKHUTEIbHAS JUHAMUKA, OTMeuaeT MUH(UH.

O0beM pacxonoB (emepabHOTO OFO/DKETa TIO WTOTaM IepBoro momyromus 2025 roma, 1mo
npeBapUTEeIILHON OleHKe, coctaBuwi 21,278 TpuwimnoHa pyOsed, YTO BbIIIE YPOBHS
npeapiayero rogaa va 20,2% roxa k rogy.

"JInHaMUKa UCIIOJIHEHUs pacxo10B (heaepanbHOro OrokeTa 3ameuiach ¢ pespais (+12,9%
/T B (eBpase-uioHe) 1MOciIe YCKOPEHHOTO (PMHAHCHPOBAaHUS pacxoioB B siHBape 2025 roma
(+64,1% 1/T), CBSI3aHHOTO C ONEPATUBHBIM 3aKIIOUYEHHEM KOHTPAKTOB M aBaHCUPOBaHHEM
(UHAHCUPOBAHUS IO OT/IEIEHBIM KOHTPAKTYEMBIM pacxoaam", - coobmaer MuHpuH.
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PUA Hoeocmu, 07.07.2025, L6 P® npednoxun ob6cydumb
HanpaeseHusi paszsumus PbIHKa PO3HUYHbIX naeebix
UHB8EeCMUUUOHHbIX ¢hOHOO08

L6 P® npednoxun npogpydacmHukam obcyoums 0o 1 ceHmsbpsi 603MOXHbIe
HarpaernieHusi pa3eumusi pPbIHKa PO3HUYHbLIX MaeebiX UHEECMUUUOHHbIX ¢hOHO08
(MN®), 8 yacmHocmu paccmompems paclwupeHue UH8ecmuposaHusi 3a cyem
8HebupXXesbIX U yugpposbix ¢uHaHcosebix akmueos (LIDA), pabomy [MNDoe c
108bILWEHHbIM DUHAHCOBbIM Pbl4a2oM U MPEOIOKEHUS 0 YCKOPEHUKO onepauul ¢
nasmu, criedyem u3 coobuwjeHus peaynsamopa.

bank Poccun mpoananmsupoBan n 00600muiI B OMyOJMKOBAaHHOM Ha CBOEM caiiTe JoKiane
HAKOIJICHHYI0 IMPABONPUMEHUTENIbHYIO MpPaKkTUKy Ha pblHKE po3HUuHBIX [IM®DoB,
MEXIyHApOAHBIN ONBIT, a TAK)KE WHUIUATHBBI YYACTHUKOB PBIHKA U INpEAsiaraer o0CyIuTh
BO3MOXHBIE HAIIPABJICHUS Pa3BUTHUS ITOI'O CETMEHTA.

"OQHUM U3 BEKTOPOB Pa3BUTHSI MOXKET OBITh PACIIMPEHUE MHBECTHUIIMOHHBIX BO3MOXKHOCTEH
po3HnuHbIX ¢GoHI0B. [Ipennaraercs yBenmuuuTh NepeyeHb HETOPTYEMbIX Ha OUpiKe IIEHHBIX
Oymar, B KOTOpbI€ OHHM MOTYT BKJIQJBIBATHCS, HO YCTAHOBUTH JIUMHUT. Takke B CIIHCKE
noctynHbix st [IU® oO0bekToB Ans MHBECTHpPOBaHUS MOTYT mosiButhes LIDA. Jlnsg atoro
noTpeOyeTcsi co3/aTh MPaBOBYIO 0a3y, a Takxke pa3padoTarh MOPSIOK 000COOJICHUS U
XpaHEHUsl TaKuX akTuBOB. HO HayaTh MHBECTHPOBATh B HUX PO3HUYHBIC (POHIBI CMOTYT HE
cpasy, a co BpeMeHeM'", - TOBOPUTCS B COOOIIICHUH.

"V4YacTHUKH PBIHKA B TOM YHCJIC TIPEJIarajin Co3/1aTh BO3MOXKHOCTH JUIsl TosiBlieHHsI B Poccuun
q)OHI[OB C ITOBBIILICHHBIM q)HHaHCOBI)IM pbIryarom. 9TO 3a€MHEBIE cpeacTBa WK IMPOU3BOAHBIC
(MHAHCOBBIC MHCTPYMEHTBI, KOTOPbIC (DOHI IOMOJHHUTEIBHO HMCIOIB3YET IS MOJYUYCHHUS
npuObLTH", - TAKKE COOOIIACT PETYIIATOP.

Ceituac pasmep (PMHAHCOBOrO phlyara, KOTOPbIM MOXeT HmpuHuMarh Ha ceds [INMD ans
HEKBATH()UIIUPOBAHHBIX HHBECTOPOB, OTPAaHUYECH CyMMOM B 20% CTOMMOCTH YHCTHIX aKTHBOB
¢doHaa (c BO3MOKHOCTBIO OTKJIOHEHHs 10 40% B pe3yibTare phIHOUHBIX (pakTopoB). baHk
Poccun cumraer, 4To yBenMuUEHHE IUIeYa HECET B ceOe MOBBIIMICHHBIE PUCKA U TpedyeT
JIOTIOJIHUTEIBHBIX MEP 3aLIUThl HHBECTOPOB.

Bcecroponneit onenku, mo macauo 1B, Tpedyer uaest cozmanust ¢ponma Goumos. Ceituac B
Poccun ynpapnstoias KOMIaHus He MOKET MPUOOPeTaTh MHBECTUIIMOHHBIE Mau oxHoro [TN®
MoJI €€ yIpaBlieHHEeM B cocTaB akTuBOB Apyroro [IM® mox ee sxe ynpasinenueM. OnHaKO B
MEXIYHAPOJAHON TPAKTUKE €CTh CTPYKTYphl Mactep-puaep (OHIOB - Tak Ha3bIBAIOT
HEHTPaIbHBIA (OHI, COCTOSIIUN W3 AaKTUBOB, COOpPAaHHBIX OT JPYruX (HOHIOB TOI €ro
yopaBieHueM. Perymsatop mnpesaraer oOCYIuTh TEPCIEKTUBBI HCIMOJIB30BAHUS TaKHX
cTpykTyp B Poccmm, a Takke mpoOieMbl, KOTOPhIC OHHU IO3BOJIAT PEIINTh HA PBHIHKE
KOJUIEKTUBHBIX HHBECTULUH.

Kpowme toro, LIb npemyiaraer paccMOTpPETh MPEIIOKEHUS IO YCKOPEHHIO ONEPAU C MAsIMU.
"Ceifuac mporexypbl BblJauu, OTAIeHNUs 1 0OMEHa HHBECTUIIMOHHBIX MaeB OTKPHITHIX [T D,
KaK IMPaBUIIO, TIPOXOJAT B CPOK OT 1 10 4 paboumx JHEH ¢ MOMEHTA MPEAOCTABICHHUS KITMEHTOM
BCEX HEOOXOMUMBIX TOKYMEHTOB U TpoBeAeHHs oraTel. [Ipeamaraercs paccMoOTpeTh
BO3MO>KHOCTb COKpAILIEHUs 3TOI'0 CPOKa, UTOObI ONEpalvy coBepiIanuch B pexume T+0 (a1eHp
B JieHb). OTBETHI Ha BONPOCHI, MPEACTABICHHBIC B TOKJIA/IE, 3aMEUaHUS U MPEATIOKEHUS K HEMY
MO>KHO HAIpaBisATh 10 1 ceHTsI0ps BKIOUUTENbHO", - pe3tomuposai L1b.
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PUA Hoeocmu, 07.07.2025, ecgpuyum 6r00xxema P® no umozam |
nosnyz2o0usi cocmaesun 3,7 mpnH py6, unu 1,7% BBI1 - MuHgbuH
Legpuuyum pedeparnbHo20 6rodxXema rno umozaam siHeapsi-uroHs 2025 2oda, rno

npedsapumersibHOU OUeHKe, cocmasusn 3,7 mpunnuoHa py6éneu, unu 1,7% BBII,
2osopumcesi 8 Mamepuarax Ha caume MuHgpuHa Poccuu .

"ITo uroram nepsoro noxyroaus 2025 rona deaepaibHbI OIOIKET CIOXKUICS C Te(DULIUTOM B
pasmepe 3 694 mapn pyOieit, uro Ha 3 091 mutpx pyOIieii Hike ypOBHS aHAJIOTUIHOTO TIEPHO/Ia
MPOILIOro rojaa", - CkazaHo B MaTepuaiax.

CornacHo mpeacTaBieHHONW Tabmuie, neunut denepaabHOro OIOHKETa 10 UTOTaM STHBapS-
HIoHs coctaBui 1,7%.

"JT10, TTIAaBHBIM 00pa30M, 00YCIIOBICHO ONIEPEKAIONTUM (PMHAHCUPOBAHUEM PACXOJIOB B THBAPE
TEKYyIEro rojia, a TaKKe CHWKCHHUEM TOCTYIUICHHUH He(Tera3oBbIX JTOXOJOB, OIHAKO HE
MOBJIMSIET HA UCTIOJIHEHHUE IIEJIEBBIX IMapaMeTPOB CTPYKTYpHOTO Oananca Ha 2025 rop B iesiom",
- TOBOPHUTCS B MaTepUaiax.

Tak, mo mpenBapuUTENBLHON OIEHKEe, 00beM J0X0/I0B (eaepalibHOro OIOKETa B TEPBOM
nonyroguu 2025 rona cocraBui 17,585 Tpwinnona py6nei, yto Ha 2,8% Bblmie o0bema
NOCTYIUIEHHSI JI0XOJ0B B COOTBeTcTBytomeM nepuone 2024 roma. Ilpu stom B uactu
NOCTYIIJICHUS] KJIIOUEBBIX HEHEe(Tera3oBbIX JOXOJ0B Kak (enepanbHoro o6romxera (+13% rox
K TOAY), Tak U OI0KeTHOM cucteMsl B 11es1oM (+10% roa k roxy) HabmogaeTcsl ycTonYuBast
HOJIOKUTEIbHAS JUHAMUKA, OTMeuaeT MUH(UH.

O0beM pacxonoB (emepabHOTO OFO/DKETa TIO WTOTaM IepBoro momyromus 2025 rona, 1mo
npeJBapUTEeIILHON OleHKe, cocTaBuwi 21,278 TpuwimnoHna pyOsed, YTO BbIIIE YPOBHS
npeapiayiero roaa Ha 20,2% roxa k roxgy.

"JlnHaMUKa UCIIOJIHEHUs pacxo10B (heaepanbHOro OrokeTa 3ameuiach ¢ pespais (+12,9%
/T B (eBpase-uioHe) 1MOciIe YCKOPEHHOTO (PMHAHCHPOBAaHUS pacxoioB B siHBape 2025 roma
(+64,1% 1/T), CBSI3aHHOTO C ONEPATUBHBIM 3aKIIOUYEHHEM KOHTPAKTOB M aBaHCUPOBaHHEM
(UHAHCUPOBAHUS IO OT/IEIBHBIM KOHTPAKTYEMBIM pacxoaam", - coobmaeTr MuHpuH.

[pesunent Poccun Brnagumup [1yTrH B HIOHE TOJMKCAT 3aKOH O KOPPEKTUPOBKE MTAPAMETPOB
denepanbHoro 6romkera Ha 2025 roa. CornacHo 3akoHY, J0XOAbl (eaepaibHOTO OrOHKeTa
cokpatnatorcs 10 38,506 Tpunnona pyosneit (17,4% BBII) ¢ 40,296 tpunnuona (18,8% BBII),
a pacxoJpl yBenuuuBaroTcs 10 42,298 tpumona pyonei (19,1% BBII) ¢ 41,469 tpuwimnona
(19,3% BBII). Takum obOpa3om, nedunut OroxeTa yBeaununBaercs 10 1,7% c 0,5% BBIL
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Finversia.ru, 07.07.2025, 12-W cpuHaHco8bIli OHMalH-MapaghoH
Finversia 3asepweH

5 uwnsa 3aeepwurics 12-U0 oHnauH-mapaghoH Finversia, op2aHU308aHHbIU
HauuowHanbHoU  accouyuayuel  crieyuanucmos QUHaHCO8020  /1aHUpPO8aHUs
(HAC®II), Mockosckoli mex0yHapoOHoU eamntomHou accoyuayueti (MMBA) u
kaHarnowm Finversia. TpaHcnsyus ceccul MapaghoHa rnpowinia Ha KaHanax Finversia (Ha
nnamagbopmax Youtube, []3eH, BKonmakme, Telegram, Rutube) u «Hatdu MamoHma»
(Ha nnamapopme Youtube).

25 uroHS cOCTOsIIach ceccusi MapadoHa, TTOCBSIIEHHAS BATIOTHOMY PBIHKY W TIPOTHO3aM I10
Kypy pyOuisi, Hoyapa v paja BeIyluX MUPOBBIX BaltoT. COOpraHM3aTOPOM CECCHU BBICTYTIHIIA
Acconunanus gopekc-nunepo (AD/).

B obcyxneHun 3THX TeM MNPHUHSIIM Y4YacTHE IUPEKTOP IO CTPATeTUH HMHBECTULIMOHHOU
komnannn «®Dunam» ApocnaB KabakoB, aHanuTHK-TIpenoaaBaTesib (PMHAHCOBOW aKaJaeMHUHU
Capital Skills Mapk I'oitxman, ananutuk «bBKC-®opekc» Kupuinin KoHOHOB, HHBECTULIMOHHBIN
ctparer kommnannu «BTh Mou MuBectumm» Anekceit Muxees, skcrepT «Aibha-hopercy»
Cnaprak Cobones, pykoBoautens Accouuanuu ¢popekc-aunepos Esrennit Marapos.

26 WrIoHS TJIaBHOM TeMO#W MapadoHa CTadd WHBECTHIHMH Ha (OHAOBOM phIHKE. OCHOBHBIC
(bakTOpbl, BIUSIOIMIME CETOJHS HAa MHMPOBOM M POCCUHMCKHN (POHIOBBIE PBIHKH, OOCYIMIN
SApocnas KabakoB, HayalbHUK aHAIUTHYECKOro oTnaena kommaHuu «Puxom-Tpact» Oner
AbeneB, pykoBoauTeIb HanpasieHUs «PUHAHCOBAsI TPAMOTHOCTB» ACCOLMAIMY BIIa/IETIbIIEB
ob0murauuit Koncrantun HoBuk, He3aBucumsble skcneptsl Aptem Tyso u Iletp Ilymikapes,
VHBECTULIMOHHBIM coBeTHUK Mrops @alHMaH, yHpaBiAOMIMN NApTHEP MHBECTULIMOHHOIO
naptaépctBa  ABTRUST Aunekceit bauepoB, 3amecturens aupexkropa HaumonanbHON
accolManuu crenuanucToB guHancosoro miuanupoBanus (HACOII) Jlapest AnapuaHoBa u
MOJIEpaToOpbl CECCHU - AUpeKTop HaruoHanpHOM acconuanyu CIEUaIUCTOB (HHAHCOBOTO
ianupoBanus (HACOII) Auapeit [Tapanuy u rnaBuelii penaktop Finversia SIH ApT.

Jupektop 1o cBs3siM ¢ mHBecTopamu kommanuu Positive Technologies FOpuit Mapunanues B
XOJIe CECCHH paccKaszal O IJIaHaX 3TOM KOMIAaHWM, CTaBIIEH OJHUM U3 JIUJAEPOB HEJABHETO
[PO-napaga Ha MockoBckoii 6uprke. OcHOBATENb MEKTyHAPOIHOTO KOHCAITUHIOBOTO Oy THKA
Bespalov Finance Anekcanap becmamoB oOpucoBan cutTyanuio ¢ 3a0J0KHPOBaHHBIMU
AKTUBaMH POCCHICKHX HHBECTOPOB U BO3MOXKHBIE ITyTH Pa30JI0KUPOBKH.

27 uioHA Ha cTpuMe MapadoHa oOCyX aaauch HEOMpKEBbIC BapUaHThl HWHBECTHLMH U
cOepekeHM - BIOXKEHUS B HEIBHKHMOCTH, 30JI0TO M APYTHE IparMeTalibl, OaHKOBCKHE
JIeTI03UTaMH. DKCIepTaMu IpSMOTro 3(pupa BBICTYIMINA YaCTHBIA HHBeCTOp U (uunnep Oinbra
[lopmiHeBa, oOcHOBaTeNb W TEHEPAJIBHBI JUPEKTOpP WHBECTHIMOHHOW  IIaT(OpMBI
KoMMepueckoil Hensmwxkumoctu SimpleEstate Hukuta Kophuenko, asrop Osora «IIpo
HeBIKUMOCTE» Cepreii MakapoB, HHBECTHIIMOHHBIE COBETHHKH Bukropusi CarokHUKOBa,
Urope daitnman u Onbra Konomesckas. O moaxoaax K yrpaBJieHHIO JUUYHBIMU (PUHAHCAMHU B
«CMyTHBIE BpemeHa» pacckazanu S Apt, Uropp @aitnman, Buxtopus Cano’xkHukoBa U
OCHOBaTeJb areHTcTBa ceMeiHbIX puHaHcoB Rodin Capital Anekceit PoguH.

30 uroHsA TpolUIa «PETYJSITOpHAs ceccusi oHnalH-mapadoHa. PykoBomutens Accouuanuu
dopekc-aunepoB, wieH OOmecTtBeHHOW manathl Poccum EBrenuit MamapoB W IuUpEKTOp
Accoumarmu pa3ButHs (uHaHCOBOM TrpamMoTHOCTH (AP®I) Dnpman MextueB o6cyauiu
npo0sieMy (pMHAHCOBOTO MOILIEHHUYECTBA U M3MEHEHHUS B 3aKOHOAATENHCTBE B CBA3H C HEW.
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I'eHepanbHBI AIUPEKTOP HErOCYIAapCTBEHHOTO NMEHCHOHHOTO ¢oHaa «JlocToitHoe Bymymiee»
Jmutpuii KirouHuk pacckaszain o mporpamme J0JrocpodHbIX coOepekeHuil. O ee mepBbIX
pe3ynbTaTtax M MEepCleKTHBaX pacckas3all 3aMecTUTelIb MUHHUCTpa (guHaHcoB Poccum WBan
YebeckoB.

[Ipesunent HanmoHansHOM accoriuanuy y9acTHUKOB GpoHoBoro peraka (HAYDOP) Anexceit
TumodeeB nonenuics cooOpaXeHUsMHU MO pa3BUTHIO (oHIOBOro pelHKa B Poccun u
MHCTUTYTa KOJUICKTMBHBIX MHBECTUIMH, a Takke coodun o pabounx mianax HAYDOP.
['enepanbubiii qupektop kommanuu «MI'KJI» Anekceii JIa3yTuH BBICKa3al COOOpa)KEHHUS O
Mepax, KOTOpble MOTJIH OBl CIIOCOOCTBOBATH BBIXO/Y Ha (DOHIOBBIM PHIHOK CpeiHero Ou3Heca.

3amectutens pykoBoautenss CiyKObl 1O 3alIuTe MpaB MOTPeOUTENed W 00eCIeUueHUIO
noctynHocTy ¢puHaHCcOBBIX yeiyr banka Poccun Enena HenaxoBa pacckazana 06 U3MEeHEHUH
B 3aKOHOJATENLCTBE O CTAaTyce KBATH(PHUIIMPOBAHHOTO HHBECTOPA U 00CYkK1aeMbIX BapHaHTax
YCOBEpIIEHCTBOBAHUSI KPUTEPUEB MOJIyUYEHHUS CTaTyCa «KBajla» YaCTHBIMH HHBECTOPAMHU.

3aBenyronuii J1aboparopueil aHanW3a WHCTUTYTOB M (DUHAHCOBBIX PBHIHKOB WHcTHUTyTa
NPUKIATHBIX dKOHOMUYeckuXx wuccnenoBanuit (UIIOU) PAHXul'C Anekcannp AbGpamon
pacckazaq O JIMYHOM OIBITe MoJcYeTa HHQIALUUA M Jajl CBOIO OLEHKY CHUTyallud Ha
poccuiickoM (hOHIOBOM pPBIHKE.

1 uronst mpoIien CTpuM OHJalH-MapadoHa, MOCBSIIEHHBIA MakpodKkoHOMUKe. CBOE BUACHHUE
CUTYyalluu U MPOTHO3bI HA MEPCHEKTUBY BbICKa3anu 3koHOMUCThI Koncrantun Kopuienko u
Muxawun Xasus, nemytat ['ocmymbr Muxawn JlensaruH, riaBHbIN penakTop kaHana Finversia SIx
ApT, 5Kc-MUHHUCTp 3KOHOMUKH Poccun Anapeii Heuaes, npe3uneHT Accoluanuy poCCUHCKUX
O0ankoB, akagemuk PAH Tapermn TocyHsH, mpe3ugeHT MOCKOBCKOW MEXyHApOTHOMN
BamoTHOM accomumanun  (MMBA) Anekceit MaMOHTOB, TIOMOIIHHUK 3aMECTHUTENS
npencenarens npaButenbcTBa Poccum  KoncrtantuH Ty30B, TEeHEpalbHBIA  JUPEKTOP
«enkoBeiit Ilyts Koncantunury [denuc ConosbeB. C mpe3eHTaluel BIUSHUS CAHKIUN Ha
SKOHOMHUYECKMH pocT Poccum BeIcTynmmi BuUlE-TIpe3uAeHT Poccuiickoid acconuanuu
kpuntoBaitor u 6nokueitna (PAKUB) Banepwii [Tetpos.

% %k ok

I'enepanbhblil mapTHep MapadoHa - Poccenbxo30aHK, crienualbHbId TapTHEP - AcCCOLUAIHS
dopekc-auiepoB, maptHepsl - 0aHk «lleHTp-mHBecT», kommanuu «MI'KJI», SimpleEstate,
Positive Technologies, Bespalov Finance u HII® «locToitHoe by mymiee».

Nudopmanmonnsie nmaptHepsl MapadoHa: «HarpmoHnansHbIl OaHKOBCKHM KypHAID», KypPHAITBI
«bankoBckoe nenoy, «IIpodeccronan.@unance», «baHku u nenoBoir Mupy», «baHkoBCckoe
0003peHuey, aHanuTraeckuit eHTp «busnecpom», miarpopma EQPA.

Mo Ttpamuuum 10% mnoctymienuit or maptHepoB MapadonHa u 100% 10OpOBOIBHBIX
MO’KePTBOBAaHMS (JJOHATOB) OT 3pHUTENCH, CACTaHHBIX B JTHH MapadoHa, HANpaBJiCHBI Ha
neueHue nereit Poccuu uepes npoekt «ApuHa». B HacTosiee Bpems codpano 6oxee 3,2 MiTH.
pyoOuieii, mpouHAHCHPOBAHO JICYCHHE JIETeH Ha cyMMy OoJsiee 3 MITH. pyOJIeid.

https://www.finversia.ru/news/chronicle/12-i-finansovyi-onlain-marafon-finversia-zavershen-
154727
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Henoeolu [lNemepbype, 07.07.2025, ®uHaHcucmbl e [lemepbypze
nocriopusu, Kak yeesiudumsb Kanumasu3ayuro pbIHKa a4emeepo

3adaya ysenu4yeHus kanumanu3auuu ¢poHO08020 pbiHKa K 2030 200y He daém
[OKOS1 e20 y4yacmHukam. Ha koHgbepeHuyuu Smart—Lab Conf 2025 u ®@uHaHcoeoMm
KoHepecce baHka Poccuu npo3syyarno MHoxecmeo udel, kak 3moao 006umscs.

[Ipesunent PO Bnagumup IlytnH nopyuun noBectu kanutanuzauuio a0 66% BBII k 2030
TOJly B Ha4aJie MPOIIJIOro Toja. 3a MoCIeHee TECATHICTHE 3TUX NP PIHOK HE JTOCTUTal HA
pa3y (CM. 1uarpammy).

Ha Smart-Lab Conf wacTHBIIi MHBECTOp, cO37aTellb cooOIIecTBa sl MHBecTOpoB Alenka
Capital DnBuc MapnamMoB HamOMHWIJ, 4TO BCEro 2 pa3a B MCTOPUH KalMUTalIM3alus
poccuiickoro peiaka Obuta 6ombime 100% BBIIL. "Oto 6bu1 Oym Takoit B 1997 roxy, korma
MHOT'M€ HHBECTOPBI CTaBWIM Ha Poccuio Kak Ha HEKUit CBETOY IEMOKpAaTUH, — MOSICHUI OH. —
B Awmepuke Obula oueHb TMOMyJSpHA WHJEs IMOKyNaTh poccuiickue Oymaru Imocie
tparcopmarmu 1991 rona. [Torom Bc€ 310 TpecHyno B 1998—Mm. U BTOpas BosHa pocTa Oblia
B 20062007 romax".

Ecnu npenmnonoxuts koHcepBaTuBHO, 4T0 K 2030 roxy BBII nocturuaer 300 tpiu pyOreii, To
KaluTalau3alus pbIHKA TpPU BBIIOJHEHUU MOPYYEHUS Mpe3UuJieHTa JODKHA MOJHATHCS
npumepHo 10 200 TpaH. Ha 3 uronsa 2025 roaa, cornacHo naHHEIM MOCKOBCKOM OUpIKH, 3TOT
NOKa3aTeab COCTaBIsLl 0KoJIo 52 TpuH. [losydaeTcs, 4To 3a HEMOJIHBIX 6 JET OHA JIOJDKHA
YBEJIMYUTHCS B 4 pasa.

"O4eHb 4acTo, KOIr/1a YNUHOBHUKHU TOBOPAT O TOM, KaK 3TOT0 JOCTUYb, OHU PAaCCKa3bIBAIOT MPO
IPO rockomnanuii, Hanpumep “Lom.P®”, “Cubyp”, PXK/|, — ormernn DnBuc MapnamoB. —
Ho »t0 BCc€ noBopot He Tyna. CymMmapHO 3TH KOMIAHUM AayT, HABEPHOE, B JIyUIIEM Cllydae
20 TpJIH KanuTalIU3alMy, HO 3TO HE PEIUT Hally 3a4a4dy’.

[To cnoBam skcmepTa, A pocTa KalUTaIU3allMd MPABUTEIbCTBY HAJ0 J0OMBATHCS, YTOOBI
npuObUTb KOMITAHUH, YbH aKLUH YK€ TOPTYIOTCS Ha OUpike, pocia. A riiaBHOe — 4TOOBI poc
myabTHIDIHKATOp P/ E (OTHOIIEHNE MPUOBLTH, MPUXOIAIICHCS Ha aKIUIO, K IIEHE aKIIHH).

PaBuenue Ha Tesla u Apple

Emé oxna maess — 5TO MOTMBalMsSI MEHEIKMEHTa rockoMmanuii. "UTto ObLI10, Hampumep, C
“Tecnoi”, — npusén npumep MapnamoB. — Y Hinona Macka Obuta motuBanus. Korma
KanuTanu3amnus Obuta $50 Mapa, akMOHEphl ¢ pamocThio mooberrann emy $100 mupa
BO3HArpaKACHUs aKIMsIMH, €CJIM KanmuTaiau3anus BeipacteT 10 $650 mupa. U ato obemanne
oH ucrnosHWwI. J10 ObuTo B 2018 romy, kanuramu3anus Aake J0 TPUUIMOHA TOXOAWJIa, HO B
OCHOBHOM OOHyc »3TOoT eMy He oraanu. Kakas xanutanuzanus HyXHa HalluM
rocyaapcTBeHHbIM MeHekepaM? Hy, mpesuaeHT nopyuus — Mbl BUIUM, 4TO Tojibko BTH
CTall MpeIIpUHUMATh KaKHe—TO JEHCTBMs, KOTOpble BCE 3aMeTWIM. B OCHOBHOM
TOCKOMITaHUSIM 3TO HE OY€Hb MHTepecHO. B “I'asmpome” HUUYEro He MPOU30LLIO, Y HUX HET
MOTHUBALMH K POCTY KaUTaIU3alMU. JJOIKHO PaBUTEIBCTBO YTO—TO MPEATIPUHATE" .

[To muenuto MapnamoBa, BaXKHO Tak»e, YTOObI COBEThI JUPEKTOPOB KOMITAHUM COCTOSUIA HE
U3 HOMUHAQIBHBIX JIMI, JIOSUIBHBIX MEHEDKMEHTY, a W3 JIOACH, yMEIOUUX NpPUHUMATh
caMocCTOsITeNIbHbIE U KBanu(uuupoBaHHble peuieHus. K npumepy, coBer aupekropos Apple,
IO OLIEHKE HKCIEePTa, COCTOUT U3 BBIJAIOIINXCS OM3HECMEHOB U PyKOBOJIUTEIEH KOMIAHUHN CO
Bceil cTpanbl. B HEM TOJIBKO ONMH MpeacTaBUTENb MEHEKMeHTa. "M ynaéres Onaromaps
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9TOMY JIOCTUTATh yCIIEXOB U OBITH KOMITAHUEH HOMEp OJIMH, — YBEpeH DiBuc MapiaMoB. —
A BOT, HanpumMep, uto npoucxoaut B Coepbanke? CoepOaHK, 6€3yCcI0BHO, KOMIIAHHUS HOMED
OJIMH BO MHOTHX OTHOIIEHHSX, W TO KanmuTajiu3anmud B Poccum B TOM uumciie, HO COBET
JMPEKTOPOB MPEJICTABISIET IPYIINY “‘HOMUHAJIOB”, KOTOPbIE HUYETO HEe penratoT. J{a, OH| MOTyT
OBITh pEKTOpaMU WIM YJeHaMHM MpaButenbcTBa. Ho Huyero He pemaror. Beé pemaer
MeHeKMEHT. Ho aknmoHnepHoe 00IIecTBO YCTPOSHO TaKuM 00pa3oM, 4To BCE TOJDKEH pelaTh
COBET JMPEKTOPOB, U OH HA3HAYaeT MEHEHKMEHT, a HE MEHEKMEHT YIPABIIIET COBETOM
JMPEKTOPOB, IPOTAIKUBACT KAKUE—TO CBOM PELICHUs I (OPMaIBHOTO 0J00peHus".

CraceHne 3KOHOMUKHU U NCHCHUOHCPOB

Taxke OnBuc MapnaMoB YBEpPEH, UYTO CYIIECTBEHHOE YBEIMYEHHE KamUTaIUu3aluu
HEBO3MOXXHO 0€3 MOBBIIICHHUS POJIU MHCTUTYLMOHAIBHBIX WHBECTOPOB, ocobenHo HIID. "5
CUMTAalo, YTo BIMsHUE “Du3ukoB” OyneT cinaberb, — 3asgBui oH. — Ceifuac, BO3MOXKHO, Ha
BpeMs 3TO JIOMUHUPYIOMIMI KJIACC MHBECTOPOB, HO 3TO BCE JBOJIOLIMOHHO, MHE KaXKeTcs,
oTOMpPET. JIyis MHOTHX “(U3MKOB” ATO MPOCTO cTaBKU Ha Oerax. Korma moam mepenpomaroT
aKIUU JPYT APYTY, UM HEUHTEPECHO, YTOOBI KamuTaIu3alus Kak—TO JOJITOCPOYHO pocia U
pa3BuBanack kKoMnanus. EI€ oquH KIIF04eBOU pelenT Juisl pocTa KanuTaAIN3aud — 3TO POCT
Beca HII®. ¥V Hac HeT celiyac 3amagHbIX MHBECTOPOB. BpeMEeHHO, BO3MOXKHO, HET, HO TAKUM
MOIIHBIM HHCTUTYIUOHAJIbHBIM WHBECTOPOM MOTYT BBICTYNUTh poccuiickue HIID. brpina
HOBOCTBH O TOM, 4TO OyjeT yBenudeHa aous (akiuii B ux noptdensx. — Pexn.) ¢ 7,5 no 15%.
Hukakoro panim Ha peIHKE OT 3TOTO HE MPOMU30IIIIO0, XOTS 3TO MOKET U3MEHUTH BOOOIIE BCE.
A 3Ty [0NII0 CO BpeMeHeM, s ITymaro, emié yBenudaT. BooOrne 3To mopyueHue Mpe3uacHTa
CBsS3aHO C JeMorpadmeirt, meHCMOHHOW cucTemoi. KommuecTBo nereld CTpEeMUTETHHO
cokpamaetrcs. M mons paboTaromiero HaceleHUs OTHOCUTEIBHO CKOpPO CpaBHSETCS C
IIEHCHOHEpaMHU. JTO O4eHb IUI0XO. [leHcnoHHas cucreMa He BbIACPKUT. M eMHCTBEHHBIN
Croco0 XOTh YTO—TO C ATHM CHAENaTh — JaTh €l Kak—TO MOy4acTBOBATh B pOCTe (DOHIAOBOTO
pBIHKA, 4TOOBI YK€ U3 3TUX JCHET BHIIUIAYMBATh MeHCuU. Jlake eciu MpaBUTENbCTBO MPUMET
ceilyac Mepbl IO MOBBIIIEHUIO POXKIAEMOCTH, IOKOJIEHUE, POKIAEHHOE CErOAHs, MPUIAET Ha
PBIHOK TpyZa ToJibko uepe3 20-25 mer. DTO HE TMOMOXKET B 0003PUMOI TEPCTIICKTHBE
NeHCHOHHOM cucteme. boprba 3a nensru HII® Oyner i SMUTEHTOB akIuil ropas3io BakHee,
yeM OopwrOa 3a geHbru “¢uszukoB”. HIID oueHb Hamoiro roToBsl MHBECTHPOBATh. S xody
HAIlOMHHTD, YTO HAIUIBIB “(DU3MKOB” HE MPUBEN K POCTY KanUTaIu3aluu peiHka. HecMoTps Ha
MOSIBJICHUE MWUIMOHOB aKTHUBHBIX HMHBECTOPOB, PHIHOK HE BbIpoc. A or HII® mor Obr
MOCTOSIHHO MPUXOUTh KAKON—TO MOTOK JINKBUJHOCTH HA PHIHOK".

[To cnoBam MapnamoBa, ObuIO Obl TaKk)Ke MOJIE3HO OTMEHUThH HAJIOT Ha JUBHUJIEHABI AJIS TeX,
KTO JEpXHUT akuuu noiro. Kpome toro, Hamo crumyiupoBath Beixon Ha IPO OusHecoB ¢
OCSI3a€MBIMU aKTHBaMH, BIaJlebllaM KOTOPBIX MOKa He XBaTaeT (PUHAHCOBOW rpaMOTHOCTH,
YTOOBI TOHATH, KaK 3TO BBITOAHO. "C Ipyroil CTOpPOHBI, XBaTaeT U JIOJEH, KOTOpbIC
YMYIPSIOTCS MPOJATh HHBECTOPAM “BO3AYyX’, — MOCETOBaI AKCHEPT. — TO €CTh BHIBECTH Ha
[PO »MuTEHTOB 1O 3aBbIIICHHBIM LieHaM. ECTh ABe Takue CHUTyallud, KOTOpBIE HaJI0
UCIPABIIATh, YTOOBI JIIOAU C PEAIbHBIM OM3HECOM MOHHMMAIHU, YTO €CTh (POHIOBBIH PBHIHOK U
MOHO MNpOJaTh TaM 4YacThb KOMIIAHMM IO CIpaBeUIMBOM IieHe. B TO ke BpeMsi HUKAKUX
“pa3ayThix”’ [IPO uTOOBI HE MPOUCXOAWIO U HUKTO HE O0XKHUTAJICS WIIH TTOKYIIaJl OBbI TOJIBKO IO
crpaBeauBoi 1ieHe, He 3a 100 rooBbIX NpuObUIEH C HyJIEBBIM KalUTaaoM".

Emé onna Beuib, KOTOpas MO3BOJIMT HAIIEMY PBIHKY BBIPACTH, — 3TO0 1nobdena Haa uHpsuen
U CHIDKEHHUE CTaBOK, mojiaraet JnBuc Mapmamos. "To, 4to ceituac COepOaHK CTOUT YEThIpE
roJoBble MpUOBLIN, — KOHeuHo, aHoManusi. BTB crout aBe romoBbie MpUOBLIH, MHOTHE
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KOMITAaHMH CTOSIT OYEHB AEIIEBO, ECIIM MBI TOBOPUM O MyJIbTHIUIMKaTOpax. Ho 310 BCE cBsA3aHO
C TeM, YTO JIIOJIU, KOHEYHO, MOKyNaloT (PUKCUPOBAHHYIO JOXOJHOCTh rapaHTHpOBaHHY0. U
€CII CTaBKU CHU3UTH, TO MBI MOKEM ITOJTyYUTh TOJBKO 32 CUET A (heKTa rpaBUTALINH yIBOCHHE
KaluTaau3au (POHI0BOTO PhIHKA", — PE3IOMHPOBAT OH.

B crakane Henb3s 3a4€pHHYTh BEAPOM

Tema yBenuyeHHs KalluTaIU3alMK PhIHKA aKIIUKA aKTHBHO MyCCHUpOBajach 1 Ha OUHAHCOBOM
koHrpecce banka Poccun, npomenmem B [letepOypre B KOHIIE MPOILION HEIENH.

[To omenke mnpesumenta HamumoHanmbHON acconuanuyi yYacTHHUKOB (DOHIOBOTO pBIHKA
(HAY®OP) Anekces TumodeeBa, A BBINOJHEHHS MOCTABICHHOM TIJIaBOW rocynapcTBa
3a1aun HyKHO TpoBoauTh IPO B 00BEMe 1,3 TpiH pyOneit exeronno. 9t1o B 16 pa3 Ooblie,
yeM B 2024 roay, u B 5 pa3 Oombiue, ueM B 2021—m. "Mimest B BUIy TO, UTO MOCTyHAIOIIUE HA
(buHAHCOBBIN PHIHOK CPECTBA OYIyT HAIlpaBJICHbI Ha pa3Hble (PMHAHCOBBIE HHCTPYMEHTHI, HE
TOJIBKO B aKILIMHU, U 3TO IPAaBUJIBHO, PIHOK JOJKEH pa3BUBAThCsl TAPMOHUYHO, a TAKXKE Yepe3
pa3Hble (UHAHCOBbIE MHCTUTYTHI. A TpaHCMHCCHUS CPEICTB dYepe3 pa3Hble (PUHAHCOBBIE
MHCTPYMEHTHI Ha PHIHOK aKIUi pa3Hasi, HaM HY>KHO MPUBJIEYb OT 23 TpiH 110 55 TpiH pyoneid,
— moAenwicsa pacuéraMu TiaBa accormanuu. — OT 4 TpiaH 10 9 TpaH pyOnel eXeromaHo.
CeronHsi UHAYCTPHSL, €CIU UMETHh B BUAY PO3HUUYHYIO, IOTOMY YTO JOMOXO3SIIICTBO — Halll
OCHOBHOM TOTEHIIMAIBHBIA HHBECTOpP, YMEET MpPHUBJICKAaTh OKOJIO 4 TpaH pyOjeit B TOI.
OcHOBHO# TTpo6IeMOit MBI cuuTaeM EMKOCTh pbiHKa. OHa HeJocTaTo4yHa. B crakane Henmb3s
3a4eprHyTh Bepom".

B HAVY®OP ToXe yKka3blBalOT Ha HEIOCTATOYHYIO POJIb MHCTUTYLIMOHAIBHBIX UHBECTOPOB.
"CTOMMOCTh YHUCTBIX AKTUBOB POCCHUHCKOW HWHAYCTPUU OTKPBITHIX U OWPIKEBBIX MAEBBIX
WHBECTUIIMOHHBIX (DOHIOB OYEHb HEBEIHKA — OKOJIO 2 TpIH pyOJsiel, — KOHCTaTUPOBAJ
TumodeeB. — Unnyctpust HII® ropazgo Gosbliie, HO HE CKJIOHHA K MHBECTUIIUSAM B aKIUH.
Otcroa HecKoJIbKO BbIBOJIOB. Hy, Bo—TepBhIX, 3a/1aua NpUBJICUCHUS PO3HUYHBIX HHBECTOPOB,
CPEACTB TOMOXO3SIICTB SIBJIAETCS MO—TIPEKHEMY aKTyaJbHOM. OTa 3a7a4ya JOJKHA PEIIAThCs
MyTEM MAKCHUMAaJIbHOI'O MOOUIPEHUSI UHBECTULIMI MO CPABHEHUIO C Jieno3uTaMu. Poccuiickui
(UHAHCOBBIN PBHIHOK XapaKTEPU3yeTCS OYEHb CHJIBHBIM IEPEKOCOM B CTOPOHY JEMO3UTOB.
Oxomo 70% cpeacTB, NPEIOCTABICHHBIX JOMOXO3AHWCTBAMH (DHHAHCOBOMY PBIHKY,
pa3MenieHbl UMEHHO B JIEMO3UTax. A eciu FOBOPUTh 00 MHBECTHULIMAX, TO 3aJaya JOJKHA
peuaTbCss MaKCUMAJIbHBIM IOOIIPEHUEM HHBECTULMNA MMEHHO B IA€Bble MHBECTUIIMOHHBIC
dbonapl. XKenateapHbIH ISl HAC pe3yabTaT — 3TO yaBoeHue B 2030 rogy CTOMMOCTH YHUCTHIX
AKTUBOB MHIyCTPUU OTKPBITBIX U OUPIKEBBIX WHBECTUIIMOHHBIX (OHIOB. [l 3TOTO HYXHO
MOJECPHU3UPOBATh HMHAMBUAYAIBHbIE WHBECTHLIMOHHbIE cyeTa. OHU MasjoNoIyJIsIpHBI, a
HaunHas ¢ 2027 roma, KOrma UX CPOK OyAeT C KaxJbIM TOJIOM YBEIWYUBATHCS, OyayT
CTAHOBUTBCA BCE MEHEE U MEHee NMOMyJIIpHbIMU. HaM 3T0O KakeTcsi B MHAYCTPUN TOCTATOYHO
yK€ SICHBIM: JJIi TOTO YTOOBI TOHSATH, YTO CYN HCHOPTHIICS, HEOOS3aTEIBHO €CTh BCIO
KacTproJio".

[To muenunto pykosoaurens HAY®OP, cnenyer noompsats uasectuuuu HIT® B akuuu. s
9TOTO TOMHUMO yBEIWYCHUS OOBEMOB CaMUX TIEHCHOHHBIX (OHIOB HEOOXOIUMO
pedopMHpOBATH CUCTEMY YIIPABICHHUS PUCKAMU B 3TOI MHAYCTPUH TaKUM 00pa3oM, YTOObI, HE
yBEJINYMBask PUCKHU Oy AyIIHX IIEHCHOHEPOB, TEM HE MEHEE CO3/1aTh 0OJIbILIE BO3MOXKHOCTEH JUIsl
HII® wunBecTHpoBaTh B akuuu. "BooOmie pa3BUTHE HMHCTUTYLHOHAIBHBIX HHBECTOPOB
ABIISIETCA OYEHb BA)KHBIM JJIEMEHTOM Da3BUTHA (UHAHCOBOIO pBIHKA, IOTOMY 4TO
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obecrieunBaeT JIy4dlIyro CTaOMIIBHOCTH 3TOT'O PBIHKA, IMTOBBINICHUEC KAa4CCTBA KOPIIOPATUBHOI'O
yHpaBJICHUA, KaUYCCTBA HHBECCTUIIHUOHHBIX peH.IeHPIfI", — 3aKJII04HUJI OH.

IlepBeiit 3amectutens npeacenarens banka Poccun Bnagumup YHCTIOXMH Aan MOHATH, YTO
nonrankuBaTh HIID k BIoXKeHUSM B aKIIUU PETyJsSTOp HE cobupaetcs. "Xody HAlOMHUTH, U
MBIl HEOJHOKPAaTHO JTy IO3ULHI0 moaATBepkaanu, 4ro HIID cBom KoHcepBaTHBHBIE
WHBECTHUIIMOHHBIE CTpaTeruu BbicTpaganu. [loToMy 4To, K coxkaleHuto, mocie oOpa3zoBaHUs
WHTyCTPUH HETOCYAapCTBEHHOTO TICHCHOHHOTO 00ECIIEYeHNsI MHOTHE TIEPBBIE COOCTBEHHUKH
BocripuHuManu HII® kak Hekuid OecIaTHBIM JCHEKHBIH MEIIOK, KOTOPBIA MOYKHO
UCTIONB30BaTh ISl COOCTBEHHBIX MHBECTHIIMN, KAaKUX—TO MPOeKTOB. [Ipuuém mHOrIAa OueHBb
puckoBaHHBIX. I mocneacTBUs ObLIN B psiie CIydaeB JOCTaTOUHO TsKENbIE. Mbl MOHUMAaeM,
YTO 3TO cOEpeXEeHUs Ha CTapOCTh, U B 3TOM CMBICIE, Ja)Xe Mpeasaras CBOMM KJIMEHTaM
pa3IM4HbIE CTPATETUHU B 3aBUCUMOCTH OT UX MPEANOYTEHUM, OT puck—anneTuta, HII® nomkHb
OBITH KOHCEPBATUBHBIMU. T0 €CTh BPS TU MOXKHO UM Pa3pelIUTh ITyCTUTHCS BO BCE TSHKKUE'.

Brnagumup Yuctioxun taxxe otMetwi, 4yto HIID ceiluac He mMCUYEpHBbIBAIOT ACHCTBYIONIUE
JIMMHUTHI 110 BJIOKCHHUAM B aKIIUH. "3TO FOBOpI/IT O TOM, 4TO Han (bOHI[aMI/I JOBJICKOT ITIOMHUMO
PEeryJATOPHBIX OTPAaHWYCHUN KaKHUe—TO IPYrue cooOpakeHHs, — OOBIACHWI OH. — Hawm
MPEJICTABISIETCS, UTO B MEPBYIO OYEPEab 3TO COOOpaKeHUs, CBSI3aHHBIE C BEpOil B OM3HEC—
MOJIEU U JOJITOCPOYHBIE MEPCTIEKTUBBI KOMITAaHUK" .

WuBecTopa HY>KHO 00IHM3BIBATH

Biagumup UUCTIOXUH yTBEPKIAET, YTO B PA3BUTHUH PbIHKA KallUTaJIa 3aMHTEPECOBAHO MPEKIE
BCETo rocynapctso. "1t Toro 4ro0sl TpaHC(HOPMHUPOBATH S3KOHOMUKY, HYKHBI IOJITOCPOYHBIE
pecypcsl, — MOAYEpPKHYd OH. — locygapcTBO AOMKHO Tak HACTPOUTh BCHO Cpeay
MHBECTUIIMOHHYIO, YTOObI MHBECTHPOBAHUE JIOJITOCPOYHBIX MPOEKTOB IIIJIO HE Yepe3 KPUBOU
NyTh JIOJITOCPOYHBIX KPEAUTOB, a Yepe3 HOPMAaJIbHBIM MyTh HCIOJB30BaHUS COOCTBEHHOTO
KanuTana. B 3Tom cmbIciie HHBecTOpa HaJ0 OOJU3BIBATH CO BCEX CTOPOH. TO €CTh MHBECTOpP —
3TO TOT, JAJI1 KOTO HY’KHO CO3/1aBaTh HAWJIYUIlIME YCIOBUS BO BCEX CMBICTIAX .

[IpuHIMOMATBPHO BaXHBIM MOMEHTOM mpenactaButenab L[b P® Ha3zBan HEOOXOIMMOCTH
MaKCHUMAaJIbHO OOECIEeUYUTh PACKpBITHE TpeOyeMoil SMUTEHTaMH HMH(pOpMAalUU TaM, TOE 3TO
BO3MO>KHO. "Jla, MbI TOBOPHJIM, YTO CAHKIIMOHHOE JJaBJIEHUE, OYEBUIHO, OKa3bIBAET 31€Ch CBOE
HEraTUBHOE BIMAHUE, — MPU3HAI OH. — I MOJHOCTBIO O PaCKphITUN MHPOPMALIUU TOBOPUTH
HeNb3s, HO Mbl BUJIUM OOJbBIIOE KOJUYECTBO MPUMEPOB, KOTJA HAa IMPAKTHKE 3aKPBIBAIOT
HaMHOT0 OoJIbllle, YeEM peasibHO TPeOYeTCsl, B TOM YUCIIE I TOTO, YTOObI PIHOK, HHBECTOPBI
HE TIOHUMAJTH, YTO BOOOIIIE TPOUCXOIUT".

Brnagumup YHCTIOXMH TakK€ HANOMHUJI O BA)XXHOCTU JUBUACHIOB. "OYeBUAHO, YTO
TUBUICH/IHAS TOJWTHKA WUTPAeT KIIOUEBYIO pOJib, — YyKa3an oH. — Kakyro KapTUHY MBI
HaOmogaem ceroaHs? KapTuHa odeHb mpocTas: a) MajeKko HE y BCEX €CTh JAWBHUIACHIHAS
MOJIUTHKA; 0) y T€X, y KOTO OHa €CTh, €CIIM OHA HE COOIIOAAETCS, HUKAKUX OOBSICHEHUH, KaK
npaBuio, He AaéTcs. UTo MpOUCXOIUT, TOYeMY — WHBECTOP B HEJJOYMEHHH. S| OUEHB HaJICIOCh,
YTO ITOT BONPOC OyAeT pa3peméH B MOJb3y WHBECTOPOB MOCPEACTBOM 3aKOHOJATEIHHOTO
pemenus. [Ipoekt Takoro 3akoHa ObuT TOATOTOBNIEH. OH MpenoiaraeT, YTo Kak MUHUMYM
nmyOJIMYHbIE aKIIMOHEPHBIE OOIIECTBA TOJDKHBI OMYyOJIMKOBBIBATH JUBUACHIHYIO MOJUTHKY, a
eciu OHU e€ He COOJIOAI0T MO0 KAaKUM—TO MPUYUHAM (OHHU MOTYT OBITh YBaKHTEIbHBIMH),
OyIyT 3TH PUYHUHBI OOBICHATH. TO €CTh T€ BEIIH, HA KOTOPhIE HHBECTOPHI CMOTPSIT B MIEPBYIO
odepeib, TODKHBI ISl HUX OBITh MPO3pavHbl'.
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bank Poccuu Taxke pabortaeT Han coBepiieHcTBoBaHWeM Mexanm3ma [PO. "JIBa mocneaHnx
rojia MoKa3aly, 4To JaJleKO He Jy4Ilhe MPaKTHKU UCIIONb3YIOTCS MPH BBIXOAEC KOMIIAHUU Ha
PO, — nocetoBan YucTiOXUH. — DTO U BOIPOC 00 alNIOKAMH, ¥ BOIPOC JIOKAIIOB, U BOIIPOC
MOJIIEPXKaHUSI CTOMMOCTH, MapKeTMEHKepCTBO, BOOOIIE polib aHAeppaiTepoB. LleHTpanbHbIi
0aHK BBIMyCKaJ IIEJIBIA CIEUUANBHBIN JOKIaa MO JIaHHOMY HampasieHuto. [Ipoxomumn
Oonbine auckyccuu. U s oueHb Ha/Iel0Ch, 4TO, HABEPHOE, Ha CIIEAYIOIIEH He/lee MbI CIeTIaeM
BCE, 94TOOBI OITyOJMKOBATH OTYET 10 JAHHOMY JOKJIATy TIOCIEe BCEX MyOIMUYHBIX TUCKYCCHH C
y4JacTHUKaMH peiHKa. Ho, HaBepHOE, 001I1ii BEIBOA Oy A€T CICAYIOIIMA: HaM U B 3TOU 00J1aCcTH
0e3 HOPMAaTHBHOTO pErylIupoBaHUS He o00oiTuch. K  coxkaneHuo, MeXaHU3MbI
caMOperyJIHpoBaHusl, CAMOOTPAaHUYEHHS], paOOTaIOT HE OYEHb XOpoIIo".

13

Haubonee 3HaunMbIM (QakTOpOM pa3BUTHS PbIHKA, Ha MOW B3IJIAM, SBISETCS yKpeIieHue
JOBEpHsI HHBECTOPOB K PBIHKY U ero UHpacTpykType. K coxkaneHuto, Mbl B CBOei MPaKTUKe
YacTO CTAJIKMBAeMCs C CUTyallMsIMH, Korja (hrHaHCOBas KOMMaHUs (PaKTHUECKH HABS3bIBACT
KIIMCHTY MMPOAYKT, KOTOpBIfI MaJI0 COOTBCTCTBYCT MHTCPCCAM MHBCCTOPA, HO ABJIACTCA BECbMa
Map>KHHAIBHBIM I MpoJarouiel ero kommaHuu. BaxxHbiM (akTopoM Takke SBIsSETCS
q)OpMI/IpOBaHI/Ie OTHOIICHUA BJIAACIIBICB KOHTPOJIbHBIX IMAKCTOB aKI_II/Iﬁ HOBBIX ODMHUTCHTOB K
YaCTHOMY HHBECTOpPY Kak K mapTHEpy B ux OwusHece. Celyac 3auacTyro CKJIAIbIBaeTCs
OIyIIEHWE, YTO Cpa3y IOCle pa3MEIICHHs SMHUTEHT TepseT HHTepec K OOIICHHIO C
nHBectopaMu. OCOOCHHO €CITM KOTUPOBKH aKIIMi CHU3WIUCH Tociie iposeaenus [PO.

Anppeii [Tapanny

nupextop CPO "HarnmonanpHast acconuarys CeuaiicToB (PMHAHCOBOTO TUIAHUPOBAHUS"

13

Ha koHdepeHnmmn He enWHOXKABI OBUIM CIENaHbl aKIEHTBI Ha HEOOXOIUMOCTH Oojee
IUIAaHOMEPHOTO Pa3BUTHS PHIHKA KOJUIEKTHBHBIX MHBeCTUIMH B Poccun. MockoBckas Oupika
BUJMT B 3TOM HAIIPABJICHUM BBICOKUH NMOTEHIMAJ, NMPEICTABUTENb OUPXKK BBIACIHI JAHHBINA
CEKTOp KaK OAMH U3 (IarMaHCKUX B HAcTymaromeM roxay. Ha mMoit B3risija, 3T0 MOXeET OBbITh
00yCIIOBIICHO OXHJIaHUEM IPUX0Ja Ha (OHIOBBIM PHIHOK HOBBIX JEHEKHBIX CPEJICTB, paHee
pasMeniaBmMXcs Ha Jenosutax. Ilo mepe peammsanmm Kypca Ha CMSTYEHHE JEHEKHO—
KPEIUTHOM TOJNUTUKA OaHKOBCKME  JIENO3UThl OyIyT CTaHOBUTbCA BCE  MEHee
NpUBJICKATEIbHBIMU JUII YacTHBIX cOepexeHnid. OJHAKO HAceJIeHHE YK€ NPHUBBIKIO K
BBICOKHMM, JBY3Ha4YHBIM CTaBKaM JOXOIHOCTH U CIOKHO IEPECTPAUBACTCS HA MEHBILNE TEMIIbI
[IpUpOCTa HAKOIUIEHUM. 1103TOMY 4acTHBINM KaluTaja MOYKET AKTUBHO IBUHYTHCS B CTOPOHY
(GhOHIOBOTO PHIHKA.

Onmnpra llyBanosa
PYKOBOIUTENH MPOEKTHOTO Oduca Mo MPOoAYyKTaM, CepBUcaM, yciyram "Amop 6pokep"”

https://www.dp.ru/a/2025/07/07/finansisti-v-peterburge-posporili
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Forbes, 07.07.2025, Fappu MAPKOBCKWW, 55 u eneped: Kak
«cepebpsiHoe nokosieHUe» adanmupyemcsi No0 HO8ble KapbepHble
mpeku

B 2024 200y cpedHulu eo3pacm pabomHuka e Poccuu ebipoc 00 42 c
rnonosuHou fiem, coobwan Poccmam, a dons poccusiH cmapwe 55 nem, rno 0aHHbIM
MuHnmpyda, docmuana pekopdHbix 0151 cogpemeHHou ucmopuu 30%. Kak npasurio,
makue KaHOuOambl cmarsnkugaromcs ¢ 3U0XU3MOM fpu mpydoycmpolicmee:
pabomodamernu Moaym cyumams Ux MeHee 2ubkumu, obydaembIMu U adarnmueHbIMU
u npednazame MeHbWwyr 3aprnnamy. Cumyayuto omyacmu meHsem Oechuyum Ha
PbIHKE mpyoda: Harpumep, 8 fpowsioM 200y Crpoc Ha 803pacmHbiX PabomHUKO8
8bIpoc 8 08a paasa.

[To nanubM «Hetomorum», B Tom e 2024-M siroau B Bo3pacte 5564 net cocraBuwu 16% ot
oOielt ayquropuu oHnaiiH-o0y4yeHus. Kak «cepeGpsHoe MOKoJIeHUe» ajanTupyeTcsi K HOBBIM
KapbepHbIM peanusMH, B KojloHke 11l Forbes pacckaspiBaeT akaieMHUYeCKUN TUPEKTOP
oOpa3zoBatenbHOi mnaTdopmel «Hetonorus» ['appu MapkoBckuit

Bropoe npixanue

HHtepec «cepeOpsHOro TOKOJEHUS» K MPOJODKEHUIO Kapbhephl TOCHE JTOCTHXKEHHUS
NEHCUOHHOT'0 BO3pacTa — JOJIrOCpPOYHbIN U ycToHuuBbIN TpeHa. Tak, B CIHA ¢ 2003 no 2023
roji yucio paloTaloUIMX aMepHKaHLEB cTapiie 55 ner yBenuuwiochk Ha 74%. PoccusiHe
NPEINICHCHOHHOTO W TIEHCHOHHOTO BO3pacTa TOXKE HE CIemaT 3aBepuiaTh Kaphepy: AaHHBIC
omnpoca Skillfactory nokasanu, uro 53% aymaror o cMeHe npodeccuu.

[lpuunH mnponomkaTeh paboTaTh y «CEepPEeOPSHBIX» pOCCUSH HeCcKonbko. [lo maHHBIM
Skillfactory, yare Bcero oHM XOTAT MOJIy4aTh OoJiee BBICOKYIO 3apIliaTy, JUYHOCTHO PacTu U
pa3BHBaTHCS U Jepxkarh cedst B ToHyce. MccnenoBanue Ventra Go! cpeay MpUYXH BBIICISICT
CTpeMJICHHE O0ECIICUUTh JIOTIOTHHUTENBHBIN UCTOYHHK J10X0Ja, 00ECIIOKOEHHOCTh pa3MepoM
NICHCHU | KellaHhe (PUHAHCOBO MTOMOTATh CEMBbE.

CrabunbHOCTh B JIEHbraX — OJIHA U3 IVIABHBIX MOTHMBALMN IMpEJICTaBUTENEH «cepeOpsHOro
nokoJieHus» U 3a pyoexxom. Kak ormeuaer Monuk Moppuccu, crapmmii 5KOHOMUCT IIEHTpa
EPI, umeHHO oTcyTCTBUE (PMHAHCOBON O€30M1aCHOCTH Yallle BCETO 3aCTaBIISIET MOKUIIBIX JIF0AEH
0CTaBaTbCAd Ha PbIHKE TpyJa. DKCHEPT MOAKPEIJIeT NOBOAbI HcciaeaoBanueM: B 2022 roay
nouty 43% amepUKaHLEB B Bo3pacTe 55—-64 1eT He MMeNH IEHCUOHHBIX HAaKOIUICHHH.

PocT xonmuectBa moaen 55+ cTtaHoBUTCA TN100ATbHON 3KOHOMUYECKON U JiIeMorpapuiecKon
tenaeHuuen. [lo manupiM Bain & Company, k 2030 roay 6omnbmie 150 miaH pabounx mect B
MUpe OyIeT 3aHsITO crienuanucrtamu crapiie 55 ner. CoriacHo nporno3am Muntpyna, k 2030
TOJy CTPyKTypa TPYIOCIOCOOHOro HaceleHus B Poccun u3MeHUTCs: Hambosee IeHHas AJs
pBIHKA KaTeropusi — rpakaane B Bo3pacte oT 30 10 39 ner — cokparutcs 6osee uem Ha 30%,
wim 7,2 miH denoBek. [Ipu 3ToM monst poccusiH crapiie 55 net yxe ceroans gocturaer 30%
— 3TO MaKCHMaJbHas OTMETKA B COBPEMEHHON HCTOPHUH.

Ha ¢one nedunura kagpoB kak 3a pyoexxoM, Tak U B Poccun «cepeOpsiHOE MOKOJICHUE» —
BaXHEUIINH TPYI0BO# pe3epB. Bbu1o OBl TyKaBCTBOM TOBOPHUTH, UTO TAKHE KaHAUIATHI KpaiftHe
npuBJeKaTeabHbl A paboronateneil. «CepebOpsHoe mokoseHue» B Poccun mpopomkaer
CTaJKMBaThCs C dipku3mMoMm. Hartamma KoponeBa, MeHemkep NpPakTHK pPEKPYTHHIOBOMN
kommanuu Get experts, Mmoa4depkuBaeT, 4to coObITHs 2022 roga cMArywid NpoOieMbl ¢
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TPYAOYCTPONCTBOM CIELUUAIUCTOB cTapuero Bospacra. [IpuumHa — B MoOmnu3auuu u
OTBE3/1€ U3 CTPAaHbI YACTH MOJIOJBIX COTPYIHUKOB. Jt0[1ell HEe XBaTaeT, a COTPYIHUYECTBO CO
3pENBIMH CIIEIHATTICTaMU 00€IaeT cTadmIbHOCTh. OHU JEMOHCTPUPYIOT BBHICOKHIA YPOBEHb
npogecCHOHATBHON AUCIUIUIUHBI, OTBETCTBEHHOCTH M 3KCIIEPTU3bI, 3a4acTyIO HE YCTyIas 1o
3¢ deKTUBHOCTH Oojiee MOJNOABIM Koyuieram. Tak, poccuiickue paboTomaTeNd TIaBHBIMH
NpeuMylIecTBaMi  COTPYAHMKOB CTapiied Bo3pacTHOM rpymmbel  (55+)  Ha3bIBaloT
OTBETCTBEHHOE OTHOIICHHE K paboTe, OONBIION OMBIT M BBICOKHI YpOBEHb KBanu(ukanuu. B
HEKOTOPBIX AaCIEKTaxX IOKWIbIE COTPYAHMKH Ja)kKe MPEBOCXOAAT MOJIOIBIX CIICLHAAIMCTOB.
CornacHo ucce10BaHuI0, OIyOIMKOBaHHOMY B JKypHauie Frontiers in Psychology B 2023 rony,
BO3PACTHBIC COTPYAHHMKHM 4Yallle JAEMOHCTPUPYIOT TOTOBHOCTH IIOMOTaTh KOJUIETAM M pPEkKe
UCTIBITBHIBAIOT HETAaTUBHBIE YMOIIUMH B paboueii cpene.

Ha ¢done nemorpaduyecknx M3MEHEHHH M PacTyIIed KOHKYPEHIIMHM 3a KaJpbl BCe OOJbIIE
paboTomarenell mepecMaTpuBaeT OTHOIIEHHE K 3peibIM crenuanuctam. B 2024 romy
HanOOJIBIINK POCT YMCIIa BAaKAaHCHUH JIJIsl coMcKaTtelnel crapie 55 et B Poccuu nmokasana cepa
IT — 183,8% mno cpaBHeHHto ¢ mpeAblaymuM rofoM. CyIecTBEHHOE YBEIUYEHUE
npeIokKeHUH 3aMKCUPOBAHO TakXKe B 00pa3oBaHUU, KyJIbTYpe U TOCYJapCTBEHHOM CEKTOpE
— Ha 55%. Tpenn nmoaTBepkAa0T U AaHHbIE hh.ru: B mponuiom rogy crnpoc Ha couckaTesei
MPENEHCUOHHOTO Y MIEHCHOHHOT'O BO3pacTa yABOWJICS B pealbHOM IIPOU3BO/ICTBE.

B crpanax EBponbl n A3um yxe IEHCTBYIOT IOCYJapCTBEHHBIE NPOrpaMMbl U YacTHBIE
MHHIIMATHBBI, OPUEHTUPOBAHHBIE HA «cepeOPSIHBIX» crenuaniucToB. Poccuiickue koprnopanum,
B CBOIO OuY€pellb, TOXKE YJIEISAIOT UM BHUMaHHE. DTO, HApuUMeEp, MporpaMMa Mo HaiMy U
npodopueHTalii COTPYIHUKOB M3 Bo3pacTHbIX Trpynn MTC, mporpamma HacTaBHHUYECTBa
PX/I, mopran « AKTUBHBII Bo3pacT» «COepa» u zip.

Bbapbepsl npu 00yueHun

Onpoc «Hertonorum» cpenu poccussiH B Bo3pacte oT 45 no 64 ner nokasan, uto 28%
PECIIOHACHTOB HMCIOJIB3YIOT JOMOIHUTEIBHOES 00pa3oBaHUE, YTOOBI HAWTH HOBBIA CIIOCOO
3apabotka, 19% uayT 3a HOBBIM 3HAHHMEM, TaKas K€ JOJsI OMPOIICHHBIX — JIJISl TIOBBIIICHUS
kBanupukanuu. [[paiiBepom 37ech BbICTyNaeT HUPPOBU3ALINS, B XOA€ KOTOPOH BBITECHSIOTCS
TPaIUIIMOHHBIE TIPOPECCHH.

Bo Bpemst o0ydeHust «cepeOpsiHbIe» CTYACHTHl CTAIKHUBAIOTCS ¢ TPYIHOCTSIMHU, MPEXKIEC BCETO
ncuxojornueckumMu. OnuH U3 Haubosiee pacpOCTPAaHEHHBIX OapbepoB — CHUHAPOM
camo3BaHa. Ero, mo nanusiM Hays, ucneiteiBaet 59% mroaeit crapuie 50 ser. Mpiciau Bpoje
«5l y)ke HMYETO HE MOHMMaK», «Bce BOKpYT MOIOXe U yMHEe», «S1 He CIpaBIOCh» 4acTo
CHIDKAIOT MX MOTHBanuio. MHorma paboTaloT KyJIbTypHBIE CIEHAPUH, 3aKpEIICHHBIC
NEeCATUIICTUSAIMU: y4ueba U BBIOOp mpodeccun — JeI0 MOJOJOCTH, MOCie 55 — 3TO «HE
MIPECTIXKHO», «HE HYKHO», «CJIHMIIKOM IIO3THO M CJOXXHO». TakoW TOAXOJ MeIIaeT
BOCIIPHHUMATh COBPEMEHHbIE THOKHE U MPUKIATHBIE (OPMATHI BCEPHE3.

Cpenu CIOKHOCTEH B3POCIBIX CTYJIEHTOB MOYKHO BBIJICIIUTH €II1E YEThIPE:

3aMeJIeHHe KOTHUTHUBHBIX MpoIeccoB. M3-3a 3TOro Hy»KHO OoJibIlie BpeMEeHU Ha 00yueHHe
U IIPAKTUKY;

¢unancoBas Harpy3ka. OOpa3zoBaHHe — €lIIe OJHA CTaThsl PacXxo/a CpeIud MHOTHX APYTHUX,
HaIpUMeEp Ha 310pPOBbE, B3POCIBIX AE€TEH U BHYKOB;
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JneGUIUAT BpEMEHU B CHJI. MHOTHE JIFOTU CTapIie 55 JeT yXaKUBaIoT 32 POJACTBEHHHUKAMH —
9TO OTPaHUYMBAET BPEMEHHBIE U DMOLIMOHAIBHBIE PECYPCHI;

TEXHOJIOrMuecKuil pa3pbiB. He Bce 4yBCTBYIOT ce0sl yBEpEHHO B OHJIAH-Cpesie, M UM Hy>KHa
HOJEPIKKA.

KapbepHbie nepcreKTuBbI

[To nmannbiM «Heromorum», cerogHsi cpeau CTYIOEHTOB 45+ moOmynspHbl MEAWIMHA U
MpernoiaBaHiue — 3TU HampasieHus: BeIOUparoT 17,9% yvamuxcs. Benen 3a aumu uayt 1T-
Kypchbl: uHTEepec K cdepe mposasisoT 14,7% cryaeHToB B Bozpacte oT 45 no 65 jer. Takxke
BOCTPEOOBAHBI TPOJAXKH, MAPKETHHT M TPOHW3BOJACTBEHHOE oOyueHue. bompimas 4acTh
OTIPOILIEHHBIX MOCJE BBIXOJAa Ha MEHCHIO paccMaTpuBaeT paboTy B cepe pereilna , OHIANWH-
yciyr (B KOJI-IIEHTpax) W JOCTaBKH. 63% TOTOBBI pabOTAaTh MOJHBIA J€Hb, a KaKIbINA
YETBEPTHIM paccMaTpUBAET BPEMEHHYIO WM MPOEKTHYIO 3aHATOCTh. Yallle Bcero BHIOMPAIOT
KYPCBI, KOTOPBIE MOXHO MPOXOIUTH BEYePOM, B KOM(DOPTHOM TEMIIE, C Y4aCTHEM THIOTOPOB U
KypaTopoB, NOJAEPKUBAIOLINX HA KaXJI0M JTarle.

JloCTyImHOCTh TeX WJIM MHBIX Mpodeccuil I «cepeOpsHbIX» KaHAMJATOB 3aBUCHT OT HX
O9KrpayHJa: 4eM OH OJFbKe K HOBOW CHCIMAIILHOCTH, TEM BBIIIC MIAHCHI Ha YCIEIIHBIN
nepexon. Hampumep, onanets Data Science yierde TeM, y KOTO yX€ €CThb MaTeMaTH4ecKas
Oaza.

Cpok moucka pabOThl TMOCIe TEepeoOydeHHs] 3aBUCUT OT JKOHOMUYECKOW CHUTYAaIlWH,
CE30HHOCTH, KOHKYPEHLMH U Jpyrux QaxkTopoB. B cpenHeM 3TO Tpu—IleCTb MecsLEB
AaKTUBHOT'O NOMCKa. Ba)kHO HE IPOCTO OTHPABIATH PE3IOME, a aANITUPOBATh €r0 MO/ KK IYI0
BAaKaHCHIO, MOAJEPKHUBATh MPAKTUYECKHE HABBIKM, Pa3BUBAaTh MOPT(HOIMO U HETBOPKMHI.
YacTo MMEHHO Yepe3 MpoeCCHOHATIBHBIE CBA3U M YJAeTCsl HAUTH NEpBYIO padOTy MIIU MPOEKT.
Hanpumep, Ham cTyZieHT 55+ 3aX0Tel MOATOTOBUTHCA K BBIXOY Ha IICHCHIO U OTHOBPEMEHHO
UCTIOJIHUTh MEUTY — CTaTh WiuttocTparopoM. [locie yueObl oH cTan uckath paboTy, OTIPaBIIsII
COTHH OTKJIMKOB, HO pe3yibTara He Obl10. Ilocie 3Toro yenoBek noaenusics co 3HakOMbIMH U
COCeIsIMU TEM, YTO TETeph OH AUIJIOMUPOBAHHBIN HiLTIOCTpaTop. Ero cocen, n3BecTHbIM Oac-
TUTApUCT, PEUIMI OTKPBITh (UPMY IO TNPOU3BOACTBY MY3bIKaJIbHBIX IoAapkoB. Harm
BBIIYCKHHMK TPEUIOKUI JBa E€CATKA BAPUAHTOB, KOTOPBIE MPUBEJIN 3aKa34MKa B BOCTOPT, U
ceifuac oH paboTaeT HaJ MPOEKTaMU JUIsl U3BECTHBIX POCCUICKUX POK-MY3bIKaHTOB.

He menee 6onbpHOI Bonpoc — 3apmuiaTHbIi. HoBudok B chepe, naxke ¢ 60NbIINM KapbepPHBIM
O9KrpayHZIOM, BCE paBHO HAUMHACT KaK MIIQAIIMK crienuanuct. [loaTroMy Ha crapTe 3apmiara
moxeT coctaBiaTh 40 000-80 000 py6ueit. OHa yacTo HUXKE TOH, K KOTOPOH YEJIOBEK NMPHUBBIK.
OmHaKo eciy MPEKHUN ONBIT MPUMEHUM B HOBOU POJIH, POCT MTPOUCXOIUT OBICTpEE.

3a cyeT HAKOIJICHHBIX THOKMX  HAaBBIKOB —  OpUEHTAIlMM HAa  PE3yJIbTar,
KJIMEHTOOPUEHTUPOBAHHOCTH, YMEHHUS JI0rOBAPUBATHCS U aallTUPOBATHCS K U3MEHEHUSAM —
«CepeOPSHBIX)» CIEHUATICTOB OBICTPO 3aMEUAIOT U HAUWHAIOT PACTUTH U IO TOJDKHOCTH, U 110
3aprutate. OJlHa U3 HAIIMX BBITYCKHUI], OKOHUMB KypC JUISl IPOKEKT-MEHEKEPOB, BOOOIIE
nonyunia odep ¢ 3apruiatoit 300 000 py6ueii. Ciry4aii HETHITUYHBIA — JTO CTAJI0 BO3MOKHBIM
3a CYET €€ aKTUBHOCTU M CHUJIBLHOTO IEpeceueHus MPOIJIOro OMbITa C HOBOU mMpodeccuei.
Panee ona paborana MeHemKepoM Mo paboTe ¢ KIMEHTaMH, 3alycKalla U peali30BbIBasa
pasnuuHble MpoekThl. K HaM mpuiiia yuuTbes, 4To0bI MOBBICUTH KBATH(DHUKAIUIO U 3alI0JIHUTD
npoOenbl B 3HAHWSIX. Y Hee MONYYHJIOCh K TOMY JK€ MPaBWIBHO COCTaBUTH pPE3IOME,
«yTMaKOBaTh» KapbepHbIN MyTh U MPEICTAaBUTh €T0 Ha cOOeCe0BAHUU.

86



MOHUTOPHUHI' CMU

CAMOPEryNUPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEMNHSLIX
NEHCHMOHHE X @oHAOB

Kax yunts?
OO0yuas npeacTaBuTeNel «cepeOpsHOr0 MOKOJIEHUS», CTOUT YU4eCTh TPY MOMEHTA.

I'pamoTHOE TIpoekTHpoBaHmMe oOyueHus. LludpoBas oOpazoBaTenbHAs cpefa JODKHA OBITh
JOCTyIIHA W HWHTYMTHBHO TMOHATHa — 0€3 Teperpysa WIH, HA000POT, H3IHUIIHETO
MHHUMAJIN3Ma, YBOAAIICTO OT q)YHKHHOHaHBHOﬁ SICHOCTH. HY)KHO TAKXXC YUUTBIBATH, YTO Y
I0JTb30BATEIS MOTYT OBITh OHOJIOTHYECKUE OTPAHUICHHS, HATIPUMEP TI0X0¢ 3peHue. BBoHbIe
BG6I/IHapBI H MOAaroBbIC HHCTPYKIHMU CO CKPUHIIOTAMHU BILUIOTH 1O TOI'0, KaK IMOAKIOYUTHCA K
JIEKIINH, TOXKE CHUXKAIOT TIOPOT BXO/Ia B OHJIaH-00pa30oBaHueE.

[lonarnoe mnenenonaranue. /[lng mnpeacraBuTeneil «cepeOpsIHOTO IMOKOJEHUS» JHOObIE
TpaHcopMalKi JTOJDKHBI HMETh YeTKO C(QOPMYJIUPOBAHHYIO IEHHOCTh U JIOTHYHYIO
TPAeKTOPHIO pa3BUTHs. 13-3a Bo3pacTa y HUX HAa NEPBOM IUIAHE MPAKTUYECKUE, KOHKPETHBIE
3aJ]auM: COXPaHUTh MPOPECCHOHATbHYIO aKTUBHOCTh, OCTaBAaThCSl BOCTPEOOBAHHBIM Ha PhIHKE
TPyAa, aJanTupoBaThCcs K ero TpeboBaHusAM. [[pyrumu clioBaMH, UM HYKHO He 3deMepHoe
Oynyiiee, a peajgbHbIC 1IEH, TOCTIKUMBIC B 0003pUMOM MepCreKTHBE. 3aaya KOMITAHUH WX
chopMyIHpOBaTh, a TaKXe NPEAOCTABUTh WHCTPYMEHTHI [UIS pean3aluy, MPOCKTUPYS
o0Opa3oBaTesibHbIE MapUIPYThl TaK, YTOObI OHU COOTBETCTBOBAJIN YKOHOMUYECKOW CUTYyaIlH B
CTpaHe.

Cnyx06a 3a00Tel 1 pabota ¢ MoTuBanmen. [lognepxkka BakHa A1 BCEX OOYYArOIIMXCS, HO
0co0eHHO s cepedpsiHoro mokoseHus. Hy>KHO peryispHO HAallOMMHATh CTYJIEHTY O LENH
0o0y4eHHs, CpOKaxX ee JIOCTHXKEHUS, OTCIIEKUBATh €ro MpOrpecc, YToObl BOBPEMsI BBISBISATh
MOMCHTABI, KOI'ZJa MOTHBAallUgd CHHXACTCA HIH O6yquHe nNpepbIBACTCA, U OINCPATUBHO
BO3BpAIaTh YeJI0OBEeKa B 00pa30BaTeNbHbIN Mporiecc. MOKHO Takke 3a1eCTBOBATH IIU(PPOBHIX
ACCHCTEHTOB U alITOPUTMBI, KOTOPBIE OYyT YUUTHIBATh HHAMBUYaJIbHBII KOHTEKCT CTY/ICHTA.

[Tonnepxka — pemaromuii GpakTop B 1OCTHREHUU 11eu. OuH U3 BRIy CKHUKOB « HeTomorumy
1o 48 net pa®oTan MCKIIOYUTENBHO B KOMMEpIUH — YINpaBisul (Guianamamu B pereitie u
tenekome. Ho xoraa kapbepHbI POCT B pOJJHOM MarHMTOropcke OCTaHOBWIICS, 3apIljlaTa He
MEHsJIaCh, a LEHbl, HA00OPOT, POCIM, OH HATKHYJICS Ha OMHCaHUE MPO(EcCHU aHAJIUTHUKA
JTAHHBIX W TIOHSJI, UTO aHAJI3 — €ro CWJIbHAsi CTOPOHA. YUUTHCS 0Ka3ajaoch HEmpocTo: SQL
AaBaJICA TAKCIIO0, MO3I' IICPCCTpanBAJICAd HAa aJITOPUTMUUCCKOC MBIIIJICHUC. Ho JUCHUITIIMHA,
TaltM-MEHEJKMEHT U YIOPCTBO MOMOIJIA TPOUTH My Th A0 KOHIIA.

[Tocne kypca Hayasncst mouck padotel. Beimyckuuk 6onee 400 pa3 OTKIMKHYJICS Ha BAKaHCHU U
npomen 20 uatepsrlo. [lociie 3Toro, Mo ero ciioBam, «CI0KUIOCH BIIEYATICHHUE, YTO PHIHOK HE
paj JKyHaM, a BO3pacT COMCKATENs MyTrall peKpyTepoB ere Ooinbiie». Pa3roBop ¢ kapbepHbIM
KOHCYJNbTaHTOM  «Heromormm»  moOMOr  MEpEeOCMBICIUTH  CTPATETHIO:  BBIMYCKHHUK
nepeopMaTupoBasl pe3roMe M Hadajd OTKIMKATHCS TOYCUHO, BHIOMpAs BaKaHCUU O€3 OMbITa
pabota u ykazaHus 3apruiaTel. Ero momaua crama yetkod u aapecHoi. [locnme mepBoro ke
co0eceI0BaHUs Ha JIOJDKHOCTh CHCTEMHOTO aHAJUTHKA OH MOJY4HJ opep OT MOCKOBCKOTO
areHTCTBa, KOTOPOE MCKAJI0 COTpyAHMKa Ui KomnaHuu B Maruurtoropcke. M ybenucs:
rpaMOTHAsl HaBUTALUs MO PHIHKY, MOHUMAHUE CBOEM IEHHOCTHM W YMEHHUE JIOHECTU €€ JI0
paboTonaTens 3a4acTyio BakKHEe, YeM BO3paCT UM OTCYTCTBHE OMbITa B HOBOH cdepe.

Tak, KUPIUYKMK 3a KUPIUYUKOM, (popMupyeTcs HoBas mpodeccuoHanbHas pearbHOCTh. B
HEePCIIEKTUBE KOPIIOpAllMK HAYHYT 3aIlyCKaTh COOCTBEHHBIE «CEepeOpsSHBIC aKaJeMHN», TIe
COTpyAHUKH 50+ CMOTYT NepeKBaTU(PUIUPOBATHCS U OOHOBIIATH KOMIIETEHIIMU B 0€30MacHON
BHYTPUKOPIIOPAaTHBHON cpene. byeT MEeHAThCS HE TONBKO COAEp’KaHHWE KypcoB, HO M cama
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dbopma 006pazoBaHus, MOACTPAUBASICH TIOJI HEUPOOUOIOTHIO U MOTHUBAIIMOHHBIE TTOTPEOHOCTH
«CcepeOpSHOTO TOKOJICHHSI.

https://www.forbes.ru/svoi-biznes/541121-55-1-vpered-kak-serebranoe-pokolenie-
adaptiruetsa-pod-novye-kar-ernye-treki

lNeHcus.pro, 07.07.2025, [TonosuHa poccusiH Konum GeHbau U noymu
ece 20moebl UHeecmuposamb — OrpPoOC

56 % poccusiH peaynsipHO unu epeMsi om spemeHu deniarom cbepexeHusi, 3mo
Ha 0ecsimb MPOUEHMHbIX MyHKMOo8 8biuwe, Yem 200 Ha3al, rokasars orpoc KoMnaHuu
«CbepbaHk CmpaxoeaHue xu3Hu». OOHOBPEMEHHO cpedu mex, Kmo Kornum,
20moeHocmb UHeecmupogams 8bipocsia ¢ 70 % 0o 90 %.

B wuccnenoBanuu ywactBoBanmu 11 Teicsu skutenei w3 37 KpymHbIX TopoaoB Poccum.
Haubonpimast gons moaei, perynsapHo GOpMUPYIOIIMX HAKOIUICHUS, OTMEYeHa B Maxaukaie
(84 %), Pszanu (75 %), Tonbsittu (74 %) u BnaguBoctoke (73 %).

Cpenu OCHOBHBIX IleJiell HAKOIUIEHMM pPECIOHJEHTHI 4Yallle BCEro HasbIBAJIM CO3JaHHE
¢bunancosou noaymku (34,1 %), nognepxky nereit (27 %), ornary obpazoBanus (22 %) u
nokynky kuiabs (20,7 %). CpenHsss cymMma, KOTOPYHO YYaCTHHKH OINpPOCAa CUYUTAIOT
JOCTAaTOYHOM JUIst (PMHAHCOBOW CTaOMIIBHOCTH, 3a Tof BbIpocia ¢ 3,17 no 4,53 muH pyOuei.

WHcTpykimst Ui B3pOCibIX: KOTJa U Kak KOIUTh Ha MEHCHIO - n300paxkeHue 443

B kagectBe Hambosee HaIEKHOTO WHCTPYMEHTa XpaHEHHS COEpEeKEHHH NO-TPeKHEMY
JUIUPYIOT OAHKOBCKME AEMO3UTHI — HUX BbIOMparoT 61 % pecnonaeHToB. MHBecTMIMU B
6usHec (8,5 %) U cTpaxoBble HAKONUTEIbHBIE IPOrpaMMBl (7,5 %) MoKa OCTar0TCsl HUILIEBBIMU
pEUICHUSIMHA, HO JIEMOHCTPHPYIOT MOCTENEHHBIH pPOCT MOIMYJISPHOCTH, 3asBHIH aBTOPHI
MICCIIETOBAHMSL.

1o ux cnoBam, peCIOHIEHTHI OTMETUIIN UHTEPEC K TOCYAapPCTBEHHBIM HHUIIMATUBAM — TAKUM
KaK TiporpamMma J0JITOCPOYHBIX COSPEKEHUN U TOTOBSIIASICS MOJICTh CEMEHHBIX HHBECTHIINH,
KOTOpasi JI0JKHA TIO3BOJIUTH pOCCHsIHAM (POPMHUPOBATH HAKOIIEHUS C TOCTIOAIEPIKKOM.

HenmaBuuii omnpoc, mnpoBeaeHHbII ©OUHAHCOBBIM YHHUBEPCHUTETOM IIPH IIPABUTEIBLCTBE
coBmecTHO ¢ HII® «JlocroitHoe Oynmyiee» cpead POCCUHCKONH MOJONEKH TOKas3all, 4TO
OOJILLITMHCTBY POCCHSH B BO3pacTe OT 18 10 25 neT myist omryiieHus: puHaHCOBOM 0€30MacHOCTH
HY>KHO HE MEHBIIIE OJJHOTO MUJIJTUOHA PYOIIeH.

https://pensiva.pro/news/polovina-rossivan-kopit-dengi-i-pochti-vse-gotovy-investirovat-
opros/
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lapb-epad TB, 07.07.2025, "Ham HyxeH 60s5ee cnabbilii pybnb".
Onuzapxu yxe He ckpblearom. [lpuxomu onnamsm 2paxoaHe
Poccuu

Cepeeti Cysepos 3amemursi, 4mo MHO2U€ 3KCropmeEpbl, oru2apxu yxe He
Cckpblearom: "Ham HyxeH 6onee cnabbiti pybrb". Imu npuxomu, oOHaKo, Yacmu4HO
onnamsm gpaxdaHe Poccuu. 3kcriepm Oarl rnpo2Ho3 0mHocumesibHO Kypca dosnapa.

OkcnopTépaM u OrO[KeTy ObLT Obl BhITOAHEE Oosiee Kpemkuil moiap. VHBECTUIIMOHHBIN
ctparer YK "Apukanutan" Cepreit CyBepoB oOpatun BHHUMaHue B nporpamme "llapsrpan.
['maBHOE", UTO pa3roBopsl 00 ITOM Cpeau OU3HEC-IMUTHI XOAT BCe TocaeAHne MecsIsl: "Ham
HYKeH 0oJiee cnalbrii pyomns".

C TakuMH 3aBICHUSMU BBICTYINAIOT U MHOTHE CBIPHEBBIC OJHIapXd, TEM HE MEHee MOoKa
HaIMOHAJIbHASI BATFOTA OCTAETCs IOCTATOYHO CHIIBHOM, yKa3al skcriept. [Ipu 3ToM u OH caM, 1
OOJIBIITMHCTBO JPYTUX aHAMTHKOB OJKUIAIOT OCIa0IeHUs pyOIIsi K KOHILY T0J1a - IPUMEPHO JI0
ypoBHs 85-90 py0ueit 3a gosuiap.

"BiusiHue Kypca 10CTaTOYHO JIBOSKOE"

Cobecennuk "[lepBoro pycckoro" MosICHHII, 9TO JUISl IOMOXO3SIICTB, 0€3YCIIOBHO, YeM Kperrde
pyOJib, TeM Jydiie, TOTOMY 4TO pacTéT MOKymaTelbHass CcrnocoOHocTh. Ho, kpome
JIOMOXO3SICTB, €CTh €I HHTEPEChl OTCUSCTBEHHOTO IMPOU3BOJICTBA.

51 OGykBanbHO Ha MPOIION Heaene BCTpevaics ¢ mpeAcTaBuTeNnssMu koMmnanuu "CeBepcrans'.
OHU TOBOPAT: JaKE€ B TAaKOW CIOKHOW, HEMPOCTOM METAJLTYPrHYE€CKON OTpaciu yKe €CTh
KOHKYPEHT CO CTOPOHBI JEHIEBOTO UMIIOPTA. DTO, KOHEYHO, MOKET MOBJIUATh HETaTUBHO Ha
IIPOU3BOACTBEHHBIE ITOKA3aTeNH. T0O €CTh MOKET U3-3a KOHKYPEHIIMH C UMIIOPTOM COKPATUTHCS
MPOU3BOACTBO. M 3TO MOXeT yJapuTh B TOM YHCIEe MO pabOYyuM MecTaM H MO 3apIuiaTaM.
[TosTOMy BiMsiHHE Kypca JOCTATOYHO JBOSIKOE. ECTh M IUIFOCBHL, 1 MMHYCHI B 3TOM CHTYyallUU.
Ho nmomoxo3zsiicTBam BcE-Taku, HaBEpPHOE, HY)KEH HE TO UYTO Kpemkuil pyOinb, a, cKopee,
CTaOUJIBHBIN KypC U €ro JIETKoe 00eClieHUBaHUE BMECTE C MHQIIALINEH, KaK MHE KaXeTcs,

- noguepkHya CyBepoB. OH 100aBWII, YTO HBIHEUIHUNA CHUJIBHBIN pyOJib BO MHOTOM 00s3aH
HenTpansHoMy OaHKY U BBICOKON KIIFOUEBOM CTaBKeE:

Ceituac, Kak Mbl BUJIUM, €CTh JJOCTaTOYHO Oojbinoe AasieHue Ha LB ¢ menbro cHumxeHus
kiroueBoil ctaBku. OO0 3ToM Ha @PuHaHcoBoM KoHrpecce banka Poccum rosopunu u
NpeJCTaBUTENIN KPYIHbIX OAHKOB, U OM3HEC: CTaBKy HAJ0 CHW)KaTh akTHBHee. EcTh mpsmas
CBSI3b MEX]y CTaBKOM U KypcoM py0isi, mostoMy eciu L{b cHu3uT kintoueByro ctaBky 110 16%
K KOHIly rojia, a ceiiuac K 3ToMy OOJIBIIMHCTBO AQHAJIUTHKOB CKJIOHSIOTCS, TO TOrja OyZer
JIaBJICHUE B TOM YHCJIE Ha KypC pyOuIs.

Py6nb 6ynyT obeciieHUBaTh

Panee sxonomuct AnToH JIroOuu nomuépkuBan B pasroBope ¢ Llapsrpagom, 4to ycuieHue
HaIlMOHAJIBHON BAJIIOTHI MOJPAa3yMeBAET CHIKEHUE 1IE€H Ha UMIIOPTHBIE TOBAphl, 3aMeJICHUE
uHQsrE. BMecte ¢ TeM Takas TUHAMHUKA Kypca COKpallaeT ToCyAapCTBEHHBIC JOXOJBI OT
IPOJaXH Ha 3KCIOPT He(PTH, raza 1 MPOYEro.

Tl'ocynapcTBo 3a CU€T TOMOXO3SHCTB CBOE TMOJIOKEHUE 00s3aTeNbHO MOTpaBuT. [loaTomy, Kak
s TOBOPWJI YK€ M B cBOEM OJiore, M Temepb B 3TOH mepenade, ceddyac Kypc yKperuisercs.
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VYBakaemble corpakaaHe, MoJp3yWTech MOMeHTOM. He mymaiite, 4To mosuiap cHoBa Oyner
cTouTh 23 pyous,

- IOCOBETOBAJ JKCIEPT.
AnToH JIto6uu. ®@oro: Laperpan

OH noGaBwi, 9TO M3-3a CHEHU(PHUKH CTPYKTYPHI JOXOMOB (enepaibHOTO TOCOIOIKETa
JIEHE)KHBIM BJIACTSIM HEBBITOJIHO YKpEIJIEHHE pyOiis, MO3TOMY, KaK TOJBKO HallMOHAbHAs
BaJIIOTa CJIMIIKOM YCHUJIMBAETCS MO OTHOUICHUIO K JOJUIapy M €BpPO, OHU HAYMHAIOT
MoCIe0BAaTENbHO aTaKOBATh €€:

He ykperuisite, He 3alIMIIATh, @ ATAKOBaTh. UTOOBI OHATH JIOTUKY, TOCTATOYHO MTOCMOTPETh,
KaKoW Kypc 3aJl0’KeH B OIOJIKET M KaKOBbI OyAyT MOTEpPU OT TOrO, YTO Ka3Ha HEJOMOIYUYUT
uHGISAMOHHBIN Hanor. MHbnsus u obeciieHnBanue pyos - 3To fe-(pakTo AOMOIHUTEIBHBIN
Hajor s rpaxaaH. Korma pyOabs ykperuisieTcsi, Tocy1apcTBO OCTaBIsET "NMUIIHUE" JEHBIH
moasM. [Ipu HBIHENTHEM Kypce rocyJapCcTBO HEIOCUHMTAeT B CBOEM KapMaHe 1,9 TpuimnoHa
pyouseii. DTo TmoONOBHHA TOAOBOrOo TpaHcdepra u3 deaepaibHOTO OMKETa B TOJB3Y
Commansaoro ¢onna Poccun. D10 KomoccanbHble JEHBIH. Sl ¢ TPYIOM MPEACTaBIIA0, YTOOBI
[Munuctp punancoB AutoH]| CunyanoB u [rnaBa [Ib DnpBupa] HabuymimHa Takyro cymmy
OCTaBWJIM B KapMaHax rpaxkaad. OHu OyayT odecrieHuBaTh pyoub. U nenaTh 3T0 HCKYCCTBEHHO.

https://tsargrad.tv/dzen/nam-nuzhen-bolee-slabyj-rubl-oligarhi-uzhe-ne-skryvajut-prihoti-
oplatjat-grazhdane-rossii_1308214
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBocTN NeHCMOHHOM OTpacnuM CTpaH bnnxHero
3apyobexbs

Akyabap, 07.07.2025, [leHCUuOHHbIe (hOHOLI aKUUSIM KbIpP2bI3CKUX
KomMnaHul npedno4yumarom deno3umsi u NMN®wI

Lons akyul MecmmHbiX SMUMEHMO8 8 CMpyKmype uHeecmuuyul rneHCUOHHbIX
akmugos ocmaemcsi cumeosiudeckou — eceao 0.01%. O6 amom cgudemeriscmayrom
O0aHHble 1o pacripedesieHU0 UHBECMUUUOHHO20 rnopmaberisi MeHCUOHHbIX aKkmugos 8
pamkax doeepumesibHO20 yrpassieHusl.

[TeHcHOHHBIE JEHBIM B CTpPAHE TO-TIPSKHEMY HWHBECTHUPYIOTCS MPEUMYIISCTBEHHO B
HU3KOPUCKOBBIE MHCTPpYMEHTHI. Tak, 53% akTUBOB pa3MEIICHbl B MaeBbIX MHBECTHIIMOHHBIX
dornax ([THNDax), enie 26% — HA OAHKOBCKUX CYeTax, 7% — B TOCYNaPCTBCHHBIX IIEHHBIX
Oymarax, 6% — B aeno3urax, u 5% — B OU3HeC 10 MPUHIUIY KPEAUTOBAHUS.

B T0 ke BpeMs obsuranuy 3aHUMaroT JUIb 3%, a aKIUHU KbIPTbI3CKUX KOMIaHUH MPaKTUYECKU
HE IIPE/ICTABIICHBI.

«9TO MOXET CBUJETENICTBOBATh OO0 OrpaHUMYEHHOM YpPOBHE JOBEPUS CO CTOPOHBI
YIPaBISIOMUX KOMIAHUN JIMOO O MOBBIIMIEHHBIX PHUCKAaX, CBS3aHHBIX C MHBECTULUSAMH B
JaHHbIe (PMHAHCOBBIC MHCTPYMEHTHI», — cuHTaloT B OuHHaI30DpE.

https://www.akchabar.kg/news/pensionnie-fondi-aktsiyam-kirgizskikh-kompanij-
predpochitayut-depoziti-i-pifi-gaoslpvivekrexrv

Sputnik Mondoea, 07.07.2025, Onno3uuyuss mpebyem eeecmu
Mopamopull Ha NoebiuweHuUe NeHCUOHHO20 eo3pacma e Mondoee

B ycnosusix pe3koao CHUXeHusi poxOaemocmu 6 Mondose u maccoeol
Muepauuu  eocydapcmeeHHasi MeHCUOHHasi cucmema cmajikugaemcsi  CcO
CMpPyKmMypHbIMU fipobriemMamu, Komopble He Mo2ym Obimb peweHbl [pocmbaiM
rosbilueHUeM [eHCUOHHo2o0 e8o3pacma. O6 smom 3aseuna Ha 6pugbuHee 8
rnoHedersibHUK dertymam om brioka KOMMYyHUCMOo8 U coyuanucmos Anna [aposaHHasi.

Ona Takxke cooOmmia, 4yto B cBsizu ¢ »TuM [ICPM mnoaroroBusia 3akOHOJATEIBHYIO
WHUIIMATHBY O BBEJICHUH MOPATOPHS Ha MOBBIIICHUE ICHCHOHHOTO BO3pPAcTa U yCTAaHOBJICHHE
noToJKa B 61 Tof 715 KEHIIUMH U MYKIHH.

[To MHeHUIO JemyTaTa, MOBBIINIEHHWE MEHCHMOHHOTO BO3pacTa MPOBOAUTCS B MonaoBe B
COOTBETCTBUU C AJMHHHCTPATHBHO HAaBSI3aHHOW TEHJCHIMCH, 0€3 PeaIMCTUYHOTO aHan3a
SKOHOMHMYECKUX U COIMANbHBIX YyCIOBUW. Tak, MO JaHHBIM CTATUCTHKH, CpPEIHSsS
MPOJIOJDKUTEILHOCTD JKM3HU B MOJIJIOBE SIBJIIETCSI OJTHOM M3 cCaMbIX HU3KUX B EBporie — okoio
70 net, B TOM 4HClie MyKUYUH— 67 JeT, U 66 JeT — B CeNbCKO MeCTHOCTU. B To ke Bpems,
0oJIbIIIast YaCTh HACEJICHHS CTPAHBI )KUBET B CEILCKONW MECTHOCTH.
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"DTO O3HAYaeT, YTO 3HAYMUTENbHAs YacTh TPaXKJAH IOJTy4YaeT TEHCHUIO B TEUCHHE OYCHb
KOPOTKOTO TIepUOJa, BHOCS BKJIAJ B CHCTEMY Ha MPOTSHKCHUU NECATHICTHH", — yKazaia
HapoBanHasi.

[Tpu 3TOM, B YCTIOBHSIX, KOT/1a MUHUMAIIbHAS TICHCHUS OKA3bIBACTCSI MEHBIIIE, YeM MUHUMAaJIbHAs
MOTpeOUTEIbCKAsT KOpP3WHA, OOJBIIMHCTBO TEHCHOHEPOB HE MOTYT MPUOOPECTH Jaxe
HEOOXOUMbIE IJ1 BEDKUBAHUS TOBAPHI M YCITYTH.

"DT0 BOCHpHHHMAETCS Kak (opma HeCIpaBeIJTUBOCTH, OCOOCHHO KOTJa IEHCUW HH3KHE, a
MEAMIMHCKHE YCIYTH JOCTYTHBI HE BCceM'', — OTMETHIA JIeMyTaT.

B 3axirouenue nenyrar noauepKHyJia, YTo "MeXaHM4eCKoe MPOoJIEHHE IEHCUOHHOTO BO3pacTa
B OOIIECTBE C HU3KOW MPOJODKUTENIBHOCTBIO JKU3HU, HU3KMMH IEHCUSMH U OYEBHJHBIM
HEPaBEHCTBOM SIBJISIETCS OIIMOKON rOCyIapCTBEHHON MOJUTUKH. MopaTtopuii U moToJioK B 61
roJl O3Ha4alOT HE IPOCTO COCTPAaJaHUE, a DKOHOMHUYECKHM IparMaTu3M U COLMAIBHYIO
CIIpaBEeIMBOCTD .

JapoBaHHasi Tak)ke BbIpa3wia HAJASXKAy HAa TO, YTO MapJIaMEHTCKOe OoJMbIMHCTBO PAS,
KOTOpPOE Ha MPOTSKEHUH BCETO MaH 1aTa OTKJIOHSLIO COI[MAIbHBIE TPOEKTHI OMIO3HUINH, BCE KE
pacCMOTPUT HHHULMATUBY Ha TIOCIEAHEM 3aceJaHuM MapiaMmeHta XI co3biBa, KOTOpoOe
COCTOMTCS HA 3TOW HEJNEIIE.

https://md.sputniknews.ru/20250707/oppozitsiya-trebuet-vvesti-moratoriy-na-povyshenie-
pensionnogo-vozrasta-v-moldove-64283053.html

Sputnik KOxHasi Ocemus, 07.07.2025, B napnameHme obcyounu
npobsieMbi ¢ neHcusiMu 2paxdaH Poccuu, npoxuearuw,ux e KOxHol
Ocemuu

Ha 3acedaHuu naprnameHmMcKo20 Komumema o 30pasooxpaHeHuro U
coyuansHou nonumuke HOxHoU Ocemuu paccMompenu 80rpockl MEHCUOHHO20
obecrieyeHusi epaxdaH Poccutickou ®edepayuu, MOCMOSHHO MPOXUBaKWUX Ha
meppumopuu pecrybnuku. O6 amom coobwaem ripecc-cnyxba napiameHma.

[Ipeacenarens komurera Ausekcanap IlnueB oTMmeTws, 4TO K JAemyTaraMm peEryJisipHO
oOpalnaroTcs KUTENH, MoJIydarlue poccuiickue neucuu. 1o ero cioam, B mocieaHee Bpemst
rpakJlaHe CTOJIKHYJIUCh C CEPbE3HBIMU TPYAHOCTSIMU MOCIIE EPEX0Aa Ha KAPTOUHYIO CUCTEMY
BeituIaT yepe3 Oank [IChb. B wacTHOCTH, MeHCHOHEpaM, HE MPOKUBAIOIIMM IOCTOSHHO Ha
Tepputopuu Poccuu, ObUTH COKpaIieHbl pa3Mepbl IEHCHIA.

"CorinacHO pOCCHUHCKOMY 3aKOHOJATEIhCTBY, €CIM TpaxaaHuH P® He mnpoxuBaeT Ha
Tepputopun Poccuu, Toria onpeaeneHHbIC JIbIOThI, COIIMATbHBIC HaI0aBKH, B TOM YHUCIIE U B
ACHCIKHOM JKBUBAJICHTC, UM HC BBIIJIAYUBAIOTCA, WU MO3TOMY W IICHCHH HAIIUX T'pPaXaaH
CYIIECTBEHHO CHIKAIOTCS HA CyMMY B pasmepe oT 3 70 7 Teicay pyOseid. DTo He KacaeTcs
OCHOBHOM IeHCHH", — CKa3aJl OH.

B cBorw ouepenp, munuctp Tpyaa u coupaszsutus PHOO Oner I'armoes orMernn, 4To
COLMAIBHYIO IEHCHUI0 II0 3aKOHY BIPAaBE IOJy4YaTb TOJBKO T€ TPaXkJaHe, KTO HMEET
HOCTOSIHHYIO PETHCTPALUIO U (PAKTUYECKH POKUBAET HAa TeppUTOpUH cTpaHsl. [1o ero ciosawm,
AQHAJIOTMYHAs CHUTyalusl 3aTparuBaeT HE TOJIbKO TpaxnaaH P®, mpoxuparomux B HOxHOM
OceTun, HO U BceX MIEHCUOHEPOB 3a Ipenenamu Poccun.
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"Tem meHcuoHepaM, KOTOpPbIE XOTAT MOJIy4aTh U BIPeab (POCCUICKHUE - IPUM. PEJl.) IEHCHH,
HE00XO/IMMO BBINUCKHIBATHCS ¢ MeCT peructpanuu B FOxHoi OceTun U UMETh PErucTpaLuio
TOJIBKO B PD", — motuepKHy1 OH.

["arnoeB Takke HaTOMHMII, YTO, COTJIACHO yKa3y mpe3unenta Poccuu Bnagumupa [lyTtuna, Bce
MEHCUOHHBIE W COIMAJIbHBIC BBIMJIATH JIOJDKHBI  3aYUCISTHCS  HMCKIIOYUTENBHO Yepe3
poccuiickue 0aHKOBCKHE TPOAYKTHI. B cBsizu ¢ aTum 6ank [1Ch obecnieunn Beigavy 1e0€TOBBIX
KapT rpaxxaanam P®, nmpoxusarommm B FOxxuo# Ocerun.

[TapnameHTapuy OTMETHUIIU, YTO IPOBEPKU IO BBISBICHUIO IEHCHOHEPOB 110 MECTY MPOMHUCKU
U IIpO>KUBaHMs, TpoBoArMbIe B CeBepHON OceTHH, KOCHYTCS KaKI0T0 IIEHCUOHEPA.

"Crnoxunach Takas mpoOJieMa, 4TO BCE HAJ0AaBKH W JIIOTHI, KOTOPHIC TOJydYadd HAIIH
MIEHCHOHEPHI JI0 ATOT0, KaK 0Ka3aJloCh, MM BBITNIAYMBAIA HE3aKOHHO. B KITMEHTCKYIO CITy )0y
MPUIILIO MUCHhbMO B OTHOIICHWH HEKOTOPBIX HAIIMX TPaKIaH, KOTOPHIM OyAyT BBIHYKJICHBI
YI[ep)KI/IBaTI: HaHGaBKI/I K IICHCHUU. 3TO BCECT'O JIMIIIb BOHpOC BpeMeHI/I, HOCKOJIBKy 9TO KOCHECTCA
Kaxaoro", — ckazain genyrtat Auapen J[3yamnos.

HenyTtar Anama3z BubuiaoB oTMETHII, 4TO BONPOC TPeOyeT pacCMOTpEHuUs: Ha 0oJiee BEICOKOM
YPOBHE ¥, BO3MOXKHO, BHECEHUS M3MEHEHHH B JEHCTBYIOIIEE COIJIAIIEHHE O TEHCHOHHOM
obecrieyernu. C TpesioKEHHEM CO3/1aTh pabodyl0 TPYMIy IO JAETalbHOW MpopaboTkKe
BOIIpOCa BICTYNHII JienmyTat Bacunuii ['ynues.

Kpome Toro, mapmameHTapuu Ha 3aceJaHUM KOMUTEeTa oOcyaunu ucnoiHeHue [Iporpammbl
rOCyAapCTBEHHBIX FapaHTU MO OeCIIaTHOMY OKa3aHHUI0 MEAUIIMHCKOW MOMOIIM Tpa)kJ1aHaM
OxHo0i#t Ocetun Ha 2025 o/, B TOM YHUCIIEe B YaCTH JIEKAPCTBEHHOTO 00ECIICUCHUSI.

https://sputnik-ossetia.ru/20250707/v-parlamente-obsudili-problemy-s-pensiyvami-grazhdan-
rossii-prozhivayuschikh-v-yuzhnov-osetii-34087010.html

HoBOCTM NeHCMOHHOW OTpacnu CTpaH AanbHero 3apyoexbs

Henoebie Amupambi, 08.07.2025, OA3 eowsiu 8 Mormn-3 MUpo8bIX
nudepoe no o6emy akmueoe SWF

B cepeduHe 2025 200a ObbeOuHeHHble Apabckue Smupamsl 3aHAIU mpembe
mMecmo 8 mupe no obremy cysepeHHbIx poHOos brazococmosiHus (SWF) u akmugos
2ocydapcmeeHHbIX NMeHCUOHHbIX hoHOo8, 208opumcsi 8 omyeme Global SWF.

OO61muit 00beM aKTHBOB, yrpaisieMblx B OAD rocynapcTBEHHbIMU MHBECTOPAMH, COCTABIISET
USS 2,49 tpnu (9,17 TpaH AupXaMoB), 4TO JeNaeT CTpaHy KPYyMHEHIIUM AepKaTeleM TaKuX
cpenctB Ha biamkaem Boctoke u Tpethum B Mupe — mnociie CIIA ¢ US$ 12,12 tpnu u Kuras
c US$ 3,36 tpan.

I[lon rocymapCTBEHHBIMH HMHBECTOpAMH  TOHHMMAIOTCS  KaK  CyBepeHHbIE  (DOHIBI
0J1aroCOCTOSIHUS, TaK W TOCyJapCTBEHHbIE IEHCHOHHbIE (OHIBL. Benymumu urpoxkamu
ABISIOTCS YTipaBienne naBectulmsiMu A0y-/ladbu (ADIA), Mubadala Investment Company,
ADQ u NuBectunmonHas kopnopanus JlyOas.

93



MOHUTOPHUHI' CMU

CAMOPErYNURYEMAR OPTAHW3ALMA
HAUWMOHANBHAR ACCOUMALMA
HEFrOCYAQAPCTBEHHL X
NMEHCHWOHHB X @oHAQOB

Taxxe Ha Tepputopun OAD K 4yuClly KpyHNHEHIIMX HMHBECTOPOB OTHOCATCS Emirates
Investment Authority, Sharjah Asset Management, RAK Investment Authority u Dubai World.

OTH CTPYKTYPHl YHPABISIOT AMBEPCH(PHINPOBAHHBIMH TJIO0AIBHBIMU MOPTQHENSIMU B TaKUX
CEKTOpax, KaK dHEpreTHKa, MHPPacCTPyKTypa, TEXHOIOTUH, JIOTUCTHKA, a TAKXKE B PACTyIIUX
00JacTsIX — YuCTasi JHEPreTHKa, UCKYCCTBEHHBIM MHTEIUIEKT, OMOTEXHOJOTUU U yCTONYNBbBIE
WH/YCTPHH.

Poct mno3ummii OAD B peillTuHre oOOYyCIIOBIEH JOJTOCPOYHBIM  SKOHOMHYECKUM
MJIAHUPOBAHUEM W aKTUBHOW (ucKaibHOW monuTukoi. CyBepeHHBbIE (OHABI B TOM YHCIIE
nomoraioT OAD BBIXOAUTH HA MUPOBBIE (PMHAHCOBBIE PHIHKH M HAJQ)KUBATh CTPATETUYECKUE
MHBECTHUIIMOHHBIE CBSI3U 110 BCEMY MHUPY.

B ortuere Global SWF takxke oTMedeHsI KpymHeiinme nepxarenu aktuBoB: SAmonuns (US$ 2,22
tpin), Hopserust (US$ 1,9 tpnn), Kanaga (US$ 1,86 tpnu), Cunramyp (US$ 1,59 tpin),
Ascrpanus (US$ 1,53 tpan), Caynosckast Apasust (USS$ 1,53 tpiuu) u FOxnas Kopes (US$
1,17 Tpan).

https://businessemirates.ae/news/uae-property-news/oae-voshli-v-top-3-mirovykh-liderov-po-
ob-yemu-aktivov-swi/
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