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TeMbl oHA

B ogucax 6anka «Hoeuxom» omkpwim npuem 3das6ieHull Ha yyacmue 8 npozpamme
ooneocpounvix  coepeocenuii  (IIJC).  Ilapmuepom  banxka  evicmynaem
He20Cy0apCmeeHHblll  NeHCUOHHBLI  (oHO  2ockopnopayuu «Pocmexy. Cpedcmea
yuacmuukog IJ[C nononnsaiomes 6 mom yucie 3a cuem 20Cy0apCmeeHHOU H000ePIHCKU
Ha cymmy 0o 36 000 pyobneii 6 200, a makaice uHgecmuyuorno2o 0oxooa HIID, nuwem

«llencus.proy

bonee 1,8 man 0ozoeopoe IJIC 6vino opopmaeno 3a nepgoe nonyzooue 2025 200a 6
"CoepHII®". 06 smom TACC coobwunra 6 pamxax Dunancosoeo Kouepecca,
opeanuzosannoco Banxom  Poccuu, 3amecmumens —2eHepaivbHOZO0  OUPEKmMopd
"CoepHII®" Onvea Hzromosa. Ilo ee crosam, cymmapnuiii obvem 631ocoe no I1/]C-
002060pam ¢ ausaps no uioHv cocmasun 40,8 mapo py6. Cpednuii nepeulii 63HOC 8
npoepammy oocmue 13,4 moic. pyo., a 3a wecms mecayes 2025 co0a maxoice 6vL10
nooano 6onee 256 moic. 3a561eHULl HA NEPEBOO CPEOCME HAKONUMENbHOU NEeHCUU U3

OI1C & IT/IC

banx Poccuu noka He 6uoum 6016ui020 YUCia Heaiod Ha Hedoopocosecmiubie NPoOaXiCu
002060p08 npocpammul 0oa20cpounvix coepecernuii (I17JC) - oonako ecmv npobdiemol
¢ npospaynocmoio ycaoguil. Ob6 smom coobwun 2nasa ciyxcovl no sawume npae
nompeoumenei L[ Muxaun Mamyma. Ipyovix ciyuaes muccenunea - Ko2oa 4eio8exy
Gaxmuuecku npooarom He mom npooyKm, 0 KOmopom OH OymMaem, - Ha pblHKe Noymu
He ¢ukcupyemcs, 3amemun npeocmasumenv banka Poccuu. Oonaxo wacmo KiueHmos
He 00 KOHYa NOHUMAaem, KaKol 00X00 MOJCHO NOIYHYUMb U KAK UMEHHO pabomaem
coguHancuposanue co cmopomnsl 20cyoapcmea, nepedaem «llencus.proy

C 4 uiona I[ICE cnusun cmagxku no psoy 6K1aoos, ciedyem u3z 00HO8IeHHbIX Mapughos
Ha catime kpeoumnou opeanuzayuu. Ilo kombunuposannomy c I1J{C sexnady «Cmaska
Ha 6yoyujee» CHUBUIUCL CIMABKU HA psde cpokos. MakcumanbHas cmaeka no ékiady
cocmasnsiem 25% 20008bIX HA CpOKe wiecmvb Mecayes npu ycilosuu pasHOYeHHOo20 No
cymme yuacmus 8 npocpamme 00a20cpounvix coepexcenuti (I1IJJC) om «HII® IIChy.
Ilepsonauanvusiii 63noc 6 I11/]C snocumcs 6 mom dice Oetb, K020a OMKPbl8aemcst 8KadA0.
Buinnama npoyenmos ocyujecmeansaemcs 8 KOHye cpoka 0elicmeus 6Kkiaoa, cooouaem
«PBK Hnsecmuyuuy

Poccuanam paccrkazanu o 6osmooicHocmu  ygenuuums pasmep 0Oyoywjen neHcuu
HOCPEeOCMBOM YYACMUsL 8 NpPOSPAMMAX He20CYOapCMEEHHbIX NEHCUOHHBIX (HOHO08
(HII®). Buye-npezuoenm  Hayuonanvhoti  accoyuayuu  He20CyoapCcmeeHHblX
NEeHCUOHHBIX (hoHO08 Anekcell [lenucog noouyepkuyn, umo oOadce Heboavbuiue, HO
peayaapHule 63Hocwbl 8 HIID moeym cyujecmeenHo nognusames Ha pasmep NeHCUOHHBIX
sviniam. Ilo cnosam skcnepma, 015 ygenudeHus 8bIN1am nocie 8bix00d Ha NeHCUIO He
0053amenbHO 6HOCUMb KPYNHbLE CYMMbl, KII0UE8bIM (aKmopoM AGNsAemcs cO0M00eHue
pezyIspHOCMU 83HOCO8, 0becneuusaroujee NOCMEeNneHHbll poCm HAKONIEHUU, NUWYm
«Hosocmu Yysawuuy

Cpeonss nencus nepabomarowux neHcuorepos 6 Poccuu cocmasuna npubauzumenbHo
24 mouicauu pyoneii @ mecsy no cocmosanuto Ha I anpens 2025 2o0a, ceudemenbcmsyrom
oannvie cucmemvl Coyuanvrnoco gonoa PD, komopvle ecmb 6 pacnopsicenuu PUA
Hosocmu. Coenacno oannvim, cpeonuil pasmep neHcuu pabomarowux neHcuonepos I
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anpens 3mozo 2ooa cocmasun 24 019 pybneii. B nauane 2ooa 1 ansaps on cocmaegisii
23 758 pyoneii

LUuTatbl AHA

Hean Yebeckos, zamecmumens munucmpa gpunancoe Poccuu: «Koeoa 3zanyckanu
nPOCPAMMY 00JI2OCPOYHLIX cOepedtcenutl, mo OCHOBHAs uoes Oblia 8 MOM, Umo HAM
HYJICHbl UHCMPYMEHMbl, C NOMOWbIO KOMOPLIX 2padcoane Obl UHBECUPOSAIU HA
002Ul CPOK, Ymobbl MO CMA0 YACMbIO UX PUHAHCOBOU KYIbmypbl. Basicno coenams
Makou UHCMPYMeHm UH8eCMuUyull YOOOHbIM, NPOCMbIM U besonacHviM. IIpocpamma
007120CPOUHbIX cOepedceHUll - npUMep KOHCEPBAmuU8Ho20 YUHAHCOBO20 UHCMPYMEHMA,
00J120CPOUHO20, C 2aPAHMUAMU 20CYOAPCMBA U CO BCeMU NIIOCAMU, KOMOpble Mbl
MOIbKO Mo2lu nposecmu uepe3 d1o00dxcem. IIpoepamma pabomaem, ysce 5 MUIIUOHO8
HAWUX 2paxcoan OmMKpuLIU @ Hell cuema. Imo XOpouuli pe3yibmamy

Onvea MHsztomosa, 3amecmumens eenepanvrozo oupexmopa CoepHIID: «I1/]C
npooodicaem nooOmeepx coams €801 B0CMPeDOBAHHOCMb. KaXCObl Mecsy Mbl
HaO00aem cmadulbHblll NPUPOCM YYACMHUKOS U pACMYWULl UHmMepeC CO CMOPOHbL
epaxcoan. 3a e6cé epemsa pabomwi npocpammvl 6 CoepHIID oghopmneno 3,7 man
002060pos I1]]C, 6 npoepammy npueneueno dbonee 247 mapo py6. Poinok doncocpounvix
coepeacenuti 6 Poccuu akmueno paszeusaemcs. Cpedu Kuouegvix Oparieepos pocma
IJIC Mol 6udum naanupyemviil 3anyCcK CemetiHol Npocpammbl, a Makice aKmugHoe
npusnederue pabomooameneti K COQDUHAHCUPOBAHUIO HAKONIEHUL COMPYOHUKOS.
bnacooaps  pazsumuio  HOGbIX  HampaeieHull  npozpamma  cmawem  Oofee
npusnekamenvHol Ol MOI00020 NoKoaenus. Bcé smo eosopum o evicokom
nomeHyuae npocpammyvl Kax OJisl Maculmaouposanuss, max u 0Jis NOSbIUEHUsL YPOGHSL
@unancosol epamomuocmu u Ky1omypvl HAKONJAEHUU 8 CIpaHe

Anamonuii Munioko8, 2eHepanvbHblll OUPEKmop He2oCyOapCmEeHH020 NeHCUOHHO20
gonoa «bnacococmoanueyn: «l[[JC - camviii nobexcoarowuii y Hac ceuyac
UHBECTUYUOHHBILL NPOOYKM, HeCMOmpsi Ha e2o0 0oreocpoyHocms. Eeo  Ouzaiin
UBHAYATBHO MAKOU, YMO 3a 00JI20CPOUYHOCb UHBECUYULL eCMb NPeMUs, U OHA OYeHb
cepve3nas. 3a cuem nieda, Komopoe npedoCmasisiemcs CoQUHAHCUPOBAHUEM
eocyoapcmea,  3a  cuyem  HANO208bIX  BbIUEMO8, 3d  CHem  BO3MOICHOCU
cogunancuposanusi pabomooamenem. Ouensb 8adNCHbIN MOMEHM - YO IMOM NPOOYKM
OpUEHMUPYEMCsL HA 00l UMEHHO C HEBbICOKUM 00X000M»
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OIVIABJIEHHE

TEMBI JTHS evuveeeeeeneeceereeseeccssessssscsassssssssssssssssssssssssssssssssssssssssssssssssssssssssasssssssssnnssssss
TIMTATBI THI ceeeeiieeeennsssssnsssssssscecsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssanss 3
HOBOCTU HEHCHOHHOM OTPACII] ....eeeeeeeerenereveenensssenssssnsssnssssnses 17

HoBOCTH 0TPACTH HITD ....uuuuueeriiinnnniiiciiinnnniccsicnnnnccssssnssnncssssnssnncsssssssssssssnses 17

[encus.pro, 04.07.2025, HII® «PocTex» npeanoxui nporpaMmmy J0JATOCPOUYHBIX
coepexeHH KITMEHTAM 0AHKA «HOBHKOM) ......cccuiiiiiiiiiieiieiie ettt ettt e 17
B oducax 6anka «HoBHKOM» OTKPBIT MpUEM 3asBJICHUN HAa Y4acCTHE B MPOTPaMMeE
nonrocpounblx  coepexenuit  (IIJJC). IlaptHepom  0OaHka  BBICTyIaeT
HEroCyJapCTBEHHBIN MEHCUOHHBIN (HOH TocKopropanuu «PocTtexy. 17

Bam I1encuonnsiit bpokep, 04.07.2025, UccnenoBanne HIID «{ocToitnoe BY IYIIEE» u
@DHUHAHCOBOTO YHUBEPCUTETA: sl (PMHAHCOBOH 3amuieHHOCTH 50% MOJI0IeKN HYKHO HE
MEHEE | MUJUTHOHA PYOITCH ...uvveeirieeiiieeiiieeeiiieeesteeeieeessteeessseeessseeessseeassseeesseessseessssesnseeensses 18

YroObl TOYYBCTBOBATH ce0s1 (PUHAHCOBO-3aLTUIICHHBIME TIOJIOBUHE OTPOLICHHBIX
3yMEpOB - CeroAHAMIHEN Mooaéx)u oT 18 o 25 net (52%) HyxHO He MeHee | MITH.
pyOaeii. IIpu sTom TpeTh onpomeHHbIX (33%) npuszHaeTcs, 4To JUIsl HUX J00as
CyMMa SIBJISIETCS CYIIECTBEHHON M OHM HE TOTOBBI OTKJIajabIBaTh. Ha Bompoc
«3aayMBIBAIOTCS JIU OHU O MIEHCUN» TaK¥Ke TPETh pecioHAeHTOB (34,4%) oTBeTHIIA
MONOKUTENbHO. Takue maHHple mnonyyran OUHAHCOBBIA YHUBEPCUTET MPH
[IpaButrensctBe P® wu HII® «J/loctoitnoe BYAYUIEE», ompocus 2000

PECTIOHJICHTOB IO BCEH CTpaHe METO/I0M OHJIaH-aHKETUPOBAHMUS. 18

PBK, 04.07.2025, Ceronns Xantsi-Mancuiickomy HII® ncnonusiercs 30 J€T......cccveeeneeenne. 19
Tpu nmecatuneTvss - 3TO HE MPOCTO CPOK, ATO HMCTOPHS JOBEpUA. IDTO TMYTh
MTOCTOSTHHOTO Pa3BUTHSI, MHHOBALIUN U, TJIABHOE, - OTBETCTBEHHOCTH. 19

PBK Yepnozembe, 04.07.2025, Bosee moI0BHHBI O€ITOPOAIICB TOTOBBI OTYHCIISTH YaCTh
TIPEMUIM HA TICHCHEO. ... ..vteeuitieeniteeeuteestteesutteesusteesasteesasaeesuteeesaseeensseessseeansseesabbeesabbeesasaeenaseeennnes 20
bonee monoBunbl (51%) oxutenedt benropoackoit  0061acTH  BBIpa3WIH
3aWHTEPECOBAHHOCTh B HAIPABICHHM YacCTH CBOMX NPEMHAIBHBIX BBIILUIAT Ha
dbopMupOBaHNE MEHCUOHHBIX HaKOIUIeHHH. OO 3TOM CBHUAETENbCTBYIOT JaHHBIE
COBMECTHOTO HCCIIEZIOBaHUS IUIaTGOpMbl OHiAlH-pekpyTuHra hh.ru u HIIO

«IBOJIIOIUS, TPOBEICHHOTO CPEAU 2 ThIC. POCCHUSIH. 20
Au®d Bonrorpan, 04.07.2025, ITonoBuna xuteneit Bonrorpaackoi 061acTi TOTOBBI K
KOPIHOPATUBHBIM TTEHCHSIM ..c...vveeeutteeenereesnueeesnseesuseesnsseessseeesnseeessseesssseesnsseesnsseesnssessnssessnseesnnses 21

Hccaenosanue, MIPOBEJICHHOE COBMECTHO wiatdopmont hh.ru 51

HErocy/lapCTBEHHbIM IE€HCHOHHBIM (OHJIOM, T[OKa3ajlo, YTO OOJIBIIMHCTBO
paOotaromux >xuteneil B Bomarorpanckoit obiactu u HOxxHOM (enepanbHOM
OKpyre TOTOBBI OTKJIaJbIBaTh YacCTh MPEMHAIBHBIX CPEACTB Ha (hOpMHUpPOBaAHHE
JIOTIOJIHUTEIIBbHON NEeHCHU. M 3TO MOXKET OCYIIECTBUTHCS TOJIBKO IPU YCIIOBUU
BBITO/IHBIX U NOHSATHBIX YCJIOBUI MPOrpamMMmBbl. 21
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Henosoii kBapran, 04.07.2025, HoBocuOupIibl Ha3BaIH yCIOBUS, TP KOTOPBIX TOTOBBI
OT/IaBaTh YaCTh MPEMUM HA OYTYIITYEO TICHCHIO ....veeevvreenereenrreennneeeneseeensseeesseessssessnssesssseeennnes 21
Ananmutuku hh.oru u HII® DBomionusi mpoBenud COBMECTHOE HCCIEIOBAaHHE U
BBISICHIIIH, 4TO 62% xuteneit HoBocubupckoit 0611acTi TOTOBBI HAPABJIATh YacThb

[IPEMUI HA TICHCUOHHBIEC HAKOIUICHHUS. 21
Py®oxc, 04.07.2025, hh.ru: 56% noH4aH roTOBbI HAPABJIATH YacTh MPEMHI HA IIEHCHOHHBIE
HAKOTIICHUS ....euveenieeentieieeeteestee et esteesaseesaeeesteesueeeaneesaeeesseesaneeaseesaneesneesaeeemseesaeeenneesaneenneennnens 22

Bornee monoBuHE! xxuTeaei PocToBCkoil 001aCTH COrIaCHIMCE OBl OTAaBaTh Y4acTh
cBOCi mpeMuu Ha GopMUpOBaHUE OyyIIel MEHCUH, €clTi Obl CyMMa HaKOTLJICHHIA
NpU BBIXOJIE HA 3aCIYKCHHBIH OTIBIX OKAa3aJloCh 3HAYHMTEIBHOW, a YCIOBHUS
HAKOMUTEILHON MpOrpamMMbl OBLITH OBl BRITOAHBIMH B KOM(OPTHBIMU. [Ipu sTOM
46% >xuTenen pernoHa CYUTAIOT, YTO XOPOLIUM HHCTPYMEHTOM JJIsl HAKOIUIEHUI
MOTyYT OBITh KOpriopaTuBHbIe nieHcHoHHbIE iporpaMMsl (KIIIT) or HIT®. O6 sTom
CBUJICTEIIbCTBYIOT PE3YJIbTaThl COBMECTHOTO MCCIICAOBAHUS TUIaT(HOPMBI OHJIAWH-
pexpytura hh.ru u HII® DOomonus, koTopbsiii Obul mposeaeH cpexu 2000
POCCHSIH METOZOM OHJIATH-OMpOca. 22

IIporpaMMa J0JITOCPOYHBIX COCPEIKCHMM eevreeersrnnrrecssssnssrcssssssssnssssssssssssssssnns 23
TACC, 04.07.2025, B "CoepHII®" ¢ nauana romga ohopmuu 6osee 1,8 miu gorosopos I1/]C

bosnee 1,8 mun norosopos I1/1C 6s1510 odopmiteHo 3a nepBoe noayroaue 2025 rona
B "COepHII®". O6 stom TACC coobunmia B pamkax OHHAHCOBOTO KOHTpeEcca,
opranu3zoBaHHoro bankom Poccum, 3amecTuTens TI'eHEpPaJbHOIO TUPEKTOpa
"CoepHII®" Onbra Usromona. 23

Acconmanms poccuiickux 6ankos, 04.07.2025, bonee 1,8 muH norosopos I1JIC opopmieHo B
COCPHIID € HAYATIA TOMA ..cnveeiiieniieeiieeiie et etee et eteeeiteebeesiteenbeesateebeessbeenseesabeenseessseenseesnneans 24
[Iporpamma ponrocpounbix coepexennit (ITIC) mpomomxkaeT 1eMOHCTPUPOBATH
ycToituuBelii pocT. 3a nepsoe noxyroaue 2025 roga B CoepHIID odpopmieno 1,8
MiiH goroopoB IT/IC. JKeHIHbI akTUBHEE, YEM MY>KUWHBI, IPOSBISIOT HHTEPEC
K yyacTuio B mporpamme. JKutenun MockBbl 1 MOCKOBCKO# 001aCTH TUAUPYIOT 110
KOJIMYECTBY OTKPBITBIX TOTOBOpoB. Takue manuwie nmpuBena Ousbra M3romosa,
3aMecTHUTeNb reHepanbHoro aupexropa CoepHIID, na duHaHCOBOM KOHrpecce
banxka Poccun. 24

ITencus.pro, 04.07.2025, B banke Poccun pacckazanu o puckax mporpamMsbl JOJTOCPOUHBIX
COCPEIKCHIII .....e..veeneeeentieeereeteeeuteeteaseteeseesaseesseesaseeseessseesseaasseenseessseanseessseenseesnseenseensseenseesnseans 25
bank Poccum moka He BUIUT OONBLIOTO YHCIA >Kajdo0 Ha HEAOOPOCOBECTHHIE
IPOJaXh JOrOBOPOB MporpaMmbl nonrocpounsix coepexxenui (IIJIC) - ognaxo
€CTh MPOOIEMBI C MMPO3PAYHOCTHIO YCIoBUN. 00 3TOM COOOIINI TIaBa CiIykObI O
3amure npaB notpedureneit [{b Muxann Mawmyra. 25
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Finversia.ru, Mocksa, 06.07.2025, ®uHaHCHI: ¢ IEPBOTO CEHTIOPS BCE U3MEHUTCH? .............. 25

DOHIOBBIN PHIHOK - HOBAIIUH, MPOTHO3bI U MEPCIIEKTUBHI 111 UHBecTOpa. HoBoE B
(MHAHCOBOM 3aKOHOZATENbCTBE. BRICOKME MPOLIEHTHBIE CTaBKU U MHPIAIHs. YTo
MIPOUCXOAUT C OaHKamMH, KpeauTamMu W Bkiagamu. Kak mpoxoauT BHeapeHHE
mudpoBoro pyossa. OTH U Apyrue TeMbl OOCYAMIM BEAyIIHME OTEYECTBEHHBIC
KCTepThl Ha 12-M (QuHAHCOBOM OHJIaH-MapadoHe, KOTOpPHI OpraHU30BAIH
noptan Finversia, HammonanmpHast acconuanus CHIEMUATUCTOB (PHUHAHCOBOTO
mianupoBadus (HAC®DIT) u MockoBckast MeXIyHapOaHAS BATIOTHAS aCCOIAAIINS
(MMBA). 25

Aud, 07.07.2025, He Bknagno. Ha3BaHsl criocoObl, Kak 3apaboTaTh O0bIIE, YeM Ha BKJIAJIC B
OAHKE ...vvieeeieiieeeeetteeeeeetteeeeeetueeeeaetaeeeeeeaaseeeeasseeeeaassasaeeeaseseeaassaeeeaassaseeeessaeeeeasseeeeaanraaaeeannres

[lenpocTs OAHKUPOB, OJAPUBABIINX POCCUSH HEOBIBAIO BBICOKUMH TPOICHTAMH
M0 BKJIaJlaM, MOCTENEHHO HUCCsKaeT, ¢ Havana 2025 rojma cpeaHsisi JOXOAHOCTb
JIETIO3UTOB yke ymnana Ha 4-5%, W »Ta TEHAEHUMS TPO3UT MPOAOIKUTHCS.
3acTaBUTh paboTaTh CBOU COEPEKEHHsS C MPEXHEH MPUOBLIbI0 MOXKHO M ceiuac,
pacckaszaiy OmpoIleHHbIe aif.ru AKCIepThl, HY>KHO JHUIIh CMEHUTHh TMPUBBIYHBIN
BKJIJ] HA JPYT'H€ NHCTPYMEHTBHI. 28

PBK MuBectuuuu, 04.07.2025, IICh cHuzun craBky no komounupoBanHomy ¢ [1JIC Bkinany

1o 2

C 4 wmions IICH cHM3MN CTaBKM MO sy BKJIAQIOB, CIEAYET U3 OOHOBJIEHHBIX
tapuoB Ha caifTe KpeauTHoW opranuzanuu. I[lo xomOuHupoBanHomy c II/IC
BKIaay «CraBka Ha Oyryliee) CHU3WINCh CTaBKU Ha PSIE CPOKOB. 28

I'mo6anMCK.py, 06.07.2025, [TesiHOB fan poccusiHaM COBET 10 (HOPMUPOBAHHIO
TICHCHUOHHOTO TTOPTMEIIS «..veuveteteettetteitesteitete ettt sttt et et et et b e sbesbesbe bt esees s et et enbensenbennes

Hvutpuit  [IbsiHOB nmam  poccusiHaM  IIEHHBIM  COBET, KOTOPBIM IMO3BOJIMUT
chopMHUpOBaTh HANESKHBIM TEHCHOHHBIA mOpTdens ans 0e30eTHONH CTapOCTH.
Hannyro Ttemy 3ammnpen BTDB ocBeTtun BO Bpemsi BBICTYIUICHHSIX Ha TMOJSX
I[IMO®. 30

Hemna.ru, 04.07.2025, ITogapok O6yayiiemy cebe: kak 3apaboTaTh Ha COCPEKECHHSIX 3a CUET
TOCY TTAPCTBA . ..eteeuteeuteeeentesseanseensesseenseassesseesseansesseenseansasseenseessenseansesseanseensesssenseensesseensesnsenseenes

Xotute, 4YTOOBI TOCYAApCTBO IIOMOTaj0 BaM KOMUTh JAeHbru? Ilporpamma
nonrocpounsix coepexenuit (ITC) mo3Bonser He TOJBKO COXPAaHUTh COEpPEKEHHUS,
HO M IPUYMHOXXUTh UX 3a CUET OIO/KETHBIX BbIIIAT. PacckasbiBaeM, Kak 3TO
paboTaeT ¥ KOMY BBITOJTHO. 31

Hosoctu Yysamuu, 04.07.2025, Bamia neHcust MOKET BBIPACTH: POCCUSHAM paccKa3aiu, Kak
MOBBICUTD BBITIIATBI HA O TBICHU .....eeutteuiieiieeiteeniteeiteesite et e sttt sbeesateesbeesatesateesaeeenbeesseesbeesaneens

PoccustHam pacckaszanu 0 BO3MOXKHOCTH YBEIHYHUTH pa3Mmep Oynymield NeHCHH
MMOCPEJICTBOM yYacTHs B IPOrpaMMax HETOCY/IapCTBEHHBIX MEHCHOHHBIX (DOHIOB
(HIT®). Buue-nmpe3unent HauuonanpHOM accouuany HErocyAapCTBEHHBIX
MEeHCUOHHBIX (hoHTOB Anekcel JIeHMCOB MOMUEpPKHYI, YTO Jake HEOOJbIINe, HO
peryisipaele  B3HOChI B HIID Moryr CyluecTBEHHO NOBIMATHL Ha pasMmep
IICHCUOHHBIX BBIIJIAT. 33




MOHUTOPHUHI' CMU

CAMOPETYNHMPYEMAR OPTrAHWM3ALMA
HAUWMOHANBHAR ACCOUMAUWMA
HEroCYAAPCTBEHHBX
NMEHCHMOHHB X @oHOOB

VladNews, 05.07.2025, K neHcun MOKHO MOTY4YUTh OT rocyaapcersa o0 360 Teicsd pyOueit 33
Ceetiiana beccapab, mpencrapisronias KOMUTET ['ocayMbl IO BOMpocaMm Tpyaa,
COLIMAJIGHOM TOJIMTHKYU U JIe] BETEPaHOB, COOOIIMIIA, YTO B paMKax MpOrpamMMbl
JIOJITOCPOYHBIX COEpEKEHUIN POCCUSHE MOT'YT PACCUUTBIBATh HA JJOMIOJHUTEIbHYIO
BBIIJIATY OT TocyJapcTBa B pasmepe a0 360 Teicsu pyOneld, KoTopeie OyIayT
HAYUCJICHBI K IECHCUOHHBIM HaKOILJICHUSIM. 33

Bonra Heroc, 04.07.2025, Camapiiel HanpaBuiu 1,2 Mapa pyOseit B mporpammy
10nToCpOUHBIX COEPEKEHUN B COCPHITD ....coeviiiiiiiiiiiiiice e 34
[Tporpamma nonrocpounsix coepexxenuit (I1J1C) mpomomxaer AeMOHCTPUPOBATH
ycToruuBelid pocT. 3a mepBoe mosyroaue 2025 roma B COepHIID camapiibt
opopmumu 58 TthIc. moroBopoB IIJIC. JKeHIMHBI aKTUBHEE, YeM MYXXUYUHBI,
MPOSIBJISIIOT MHTEPEC K y4acTHIO B mporpamme. Takue nanHbele nmpuBena Ombra
W3toMoBa, 3amecTuTensb reHepaibHoro aupekropa CoepHII®, na dunancoBom
KoHrpecce banka Poccun. 34

buznec News, 04.07.2025, Huwkeropoaisl HaripaBUiIu CBbIIe 1,2 Miupa pyoseid B mporpaMmy
noarocpoyHbix coepeskeHU B COEpHIID ¢ HAUAMA TOMA....cc.eevvieiiriiiiiiieniieieeeeeeie e 35
[Tporpamma nonrocpounsix coepexxenuit (I1IJIC) mpomomkaer 1eMOHCTPUPOBAThH
ycToiuuBBId pocT. 3a mepBoe noayroaue 2025 roma B COepHII® xurenu
Hwxuero Hosropona opopmumnu 56 teic. goroopos I1JIC. JKeHimunHbl akTUBHEE,
YyeM MYKYUHBI, IPOSBISAIOT MHTEPEC K ydacTUIO B Iporpamme. Takue AaHHbIE
npusena Onbra M3ioMoBa, 3amectutens reHepanbHoro aupekropa CoepHIIdD, Ha
®dunancoBoM koHrpecce banka Poccum. 35

Beuepnss Kazanb, 04.07.2025, Kazanue! Hanpasuiu 1,3 mipa pyOuieii B mporpaMmy
n0ArocpoyHbIX cOepeskeHUN B COCPHITD .....co.ooiiiiiiiiiiiiiiiieecccee e 36
3a mepBoe nosryroaue 2025 romga B CoepHIID sxutenu Tarapcrana opopmunu 57
Thicsd 1oroBopoB I1/IC. XKeHmuHbI akTHBHEE, YEM MY>KUUHBI, IPOSBIIIOT HHTEPEC

K y4acTuio B nporpamme. Takue nannbie mpuBenia Onbera M3roMoBa, 3aMeCTUTENb
reHepanbHoro gupekropa CoOepHII®, na ®OunancoBoMm KoHrpecce banka
Poccun. 36

Kommepcants Coun, 04.07.2025, Kpacaogapiisr ohopmuia 84 THICSYH TOTOBOPOB TIO
MPOTPAMME JTOITOCPOTHBIX COCPEIKECHIIM .....evveerereenerernreeieenireensrenteeseesssesseesnseesseessseenseesseens 37
Kurenu KpacHomapckoro kpas ¢ Hadana 2025 roga HanpaBuiu cBele 1,4 mupp

py06. B mporpammy mosrocpouHbix cOepexxenuit (I1C), odopmuB 84 ThIC.
COOTBETCTBYIOIIMX JIOTOBOPOB, CIAEAyeT U3 aHanuTUYecKuxX HaHHbIX COoepHIID.

ITo uroram nepsoro nosyroaust KpacHogapckuii kpail 3aHsiI BTOPOE MECTO IO
qyrcy O(QOPMIICHHBIX JOTOBOPOB, YCTYNHMB TOJNBKO MockBe U MOCKOBCKOI
o0nacTH. 37

UsTtenepanuo, 04.07.2025, Okomno 33 teicsy sxuteneit UBaHOBCKOM 00J1aCTH TTOAKITIOYHIIUCH K
"IIporpaMMe JOATOCPOUHBIX COCPEIKEHUM" ....cuviiiiiiiieiiieiieriieeite sttt ettt e 37
Oxkono 33 Teicsu xuteneid iBaHoBckol oOnactu moakitouniauck Kk "[Iporpamme
JoArocpouHbIX coepexxenuil". C MOMEHTa ee crapra B sSHBape NpOIUIOro roja
001munii 00eM CPEeICTB, BJIOKECHHBIX KUTEISIMHU peruona, goctur 800 MiH. pyOeit.
Tonbko B 3TOM roy 00beM (pakTudeckux B3HOCOB npeBbiciil 300 MITH. 37
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Konsima-undopm, 04.07.2025, bonee natu ThICAY T0TOBOPOB 3aKIIOUMIHA KOJIBIMYAHE 110
IPOrpaMMe JAOJITOCPOYHBIX COCPEIKECHUN C HAUANIA €€ PAOOTB ......eveverrereieiieiienieieieneeniennens

[To undopmanu MHHUCTEpCTBa (UHAHCOB MaraiaHCKoW 00JacTd, 3a NepBbIE
Atk MecsneB 2025 roga B peruone 3akiaourid 1070 1oroBopoB mo mporpamMmme
nonrocpounbix coepexenuit (I1IJIC). O6mmit 00bem B3HOCOB ¢ Havana 2024 roga
coctaBui 6osee 347 mutH pyoseid. O01ee KOTMIEeCTBO 3aKITI0OUYEHHBIX TOTOBOPOB -
5022. O6 »stom coobmmmu PUA "KOJIBIMA-UH®OPM" B VYmnpasneHuu
nHpopmarnmonHoi monutuku [IpaBurenscTBa Maraganckoi 06acTy. 38

I'oponS5.py, 04.07.2025, Kak caM03aHsATOMY HaKOMUTh HA MEHCUIO: COBETHI IKCIEPTA ......

CaMO03aHATBIM pOCCHSHaM paccKa3aiy, Kak c()OpMHUPOBaTh JOCTOMHYIO MEHCHIO:
no6poBosbHBIE B3HOCH B COP u yyactue B mporpamMmax C rocyAapCTBEHHBIM
cO(MHAHCHPOBAHHEM IIOMOTYT HAKONUTHh KAallUTal W YBEIWYHUTH BBIIUIATH B
CTapOCTH. 39

CAMOPETYNHMPYEMAR OPTrAHWM3ALMA
HAUWMOHANBHAR ACCOUMAUWMA
HEroCYAAPCTBEHHBX
NMEHCHMOHHB X @oHOOB

Cubupckoe ArentctBo HoBocreit, 04.07.2025, KpacHosipuiam npeasiaratoT co3faTh KarmuTag ¢

MOMOIIBIO TPOTPAMMBI JOITOCPOUHBIX COCPEIKEHUM . ...cevveeniieeniieiieriieeiiesteeiee st eieesaee e

[Iporpamma 10ar0CpOYHBIX COEpEREHUH pearaeT rpaskIaHaM Co3aTh KaluTal
Py aKTUBHOW MOAJEpPXKKE TocyJapcTBa. B deM oTinuume OT JOEMO3UTOB HIIU
WHBECTUIIMOHHBIX HWHCTpyMeHTOB? IlporpamMma IOITOCPOUYHBIX cOepeReHui
(ITAC) oOvenuHsieT JMYHBIE B3HOCHI TIpaXkJaH, MEHCHOHHbIE HAKOIUICHUS
pabotHuKOB 1967-1996 rOMOB pOXICHHS, KOPIIOPATHBHBIE OTYHCICHUS W
rocyapcTBeHHoe copuHaHcupoBanue. M3 Oropkera exeroqHo fobdasisercs 10 36
ThICSIY pyOJsielt Ha cueT (IIpU YCJIOBUH, €CJIM YeJOBEK BHOCUT MHHMMYM 2000
pyOs1eii B rox). 40

HoBocTH pa3BuTHs cucTeMbl 0013aT€JIbHOT0 NEHCHOHHOI0 CTPAXOBAHUSA U
CTPAXOBOM IEHCH M uuueeveereesssssassesssssssssssssssssnsssssssssssssssssssasssssssssasssssssssnssssssssanssscs 41

[TapnamenTckas razeta, 05.07.2025, Jlornaty kK IeHCHH MOJIy4aT OOJIbIIE BOCHHBIX ..........

MuHOOOpPOHBI MOATOTOBIIEH NMPOEKT yKaza Ilpe3unenta o BHECEHUN U3MEHEHUS B
Vka3z «O exeMecsuHON KOMIICHCAIIMOHHOW BBITIJIATE OTACIBbHBIM KAaTETOPUSIM
BOCHHOCTYXAIIHUX, MPOXOIAIINX BOCHHYIO CIY>KOY MO KOHTpakTy». Ero riaBHas
[eJIb - COlMabHas 3alllUTa 3aKIIOYUBIINX KOHTPAKT O MPOXOKIACHUH BOCHHOU
CIyObl W TPUHUMAIOIIUX YYacTHE B KOHTPTEPPOPUCTUYECKON OMepaluud B
benroponckoit, bpsiackoit u Kypckoit obnactsax. JJokyMeHT npeaycMaTpuBaeT 1o
AQHAJIOTMM C BBIIJIATOM, YCTAaHOBIEHHOW BOEHHOCTYXKAIIMM - YYaCTHUKAM
CIIELUAJIbHON BOEHHOM Oorepaiuu, eXXeMecIYHO KOMIIEHCUPOBAaTh BEPHYBIIMMCS B
CTpPOI BOCHHBIM MIEHCUOHEPAM CTO MPOIEHTOB UX MEHCUU 3a BBICIYTY JIET. 41

Poccuiickas razera, 05.07.2025, Dxcnept bansiHUH pacckasall, Kakyro IEHCHI0 MOYKHO

MIOJIYYHUTh BCIO CPA3Y CAMHOM BBITITATOM ...eeeeuuvrreeenuiireeerniiteeeesiareeessueneeessnneeesssnsseeessnmsneessnnns

[leHcHOHHBIE ~ HAKOIUICHMs,  KOTOpble  HAaXOIATCS B PACHOPSHKEHUHU
HerocynapctBennoro neHcuoHHoro gonaa mim CougoHia, B HEKOTOPBIX CIydasix
MO>KHO MOJIY4YUTh Cpa3y €AUHOMN BhIILIATOM, pacckazan "PI™" nouent ®dunancoBoro
YHHUBEpCcUTETA Npu npasuteiabctBe PO Urops banbiHuH. 42
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PUA Hosoctu, 04.07.2025, ITonpaBky B KOHCTUTYLIMIO YKPETIHIIN COL[UATBHYIO
OPUEHTUPOBAHHOCTE POCCUU = BOIIOMIH. ....cc.vviiiiiieiiiieciie e 43
ITpunsTBIE NATH JET Ha3aj] NOMNPAaBKM B KOHCTUTYLHIO YKPENUIM COLUAIBHYIO
OpPUEHTUPOBAHHOCTb TOCYJApCTBa, MOBBICWIM COLMAJIBHYIO 3alUILEHHOCTb
rpaxaaH M cTtaau (yHIAMEHTOM JUIs HOBOTO 3Tama pas3BuTus Poccum, 3asBui
npencenarens ['ocaymel Bauecnas BonoauH. 43

TACC, 04.07.2025, BoyioguH: NONpPaBKH B KOHCTUTYIMIO MOBBICUIIN COIUATIBHYIO
BAIIUIIEHHOCTD POCCHSTH ...uvveeutreenutreesuereesueeessseeessseeessseeessseesssseesssseesssseesssseesnsseessseesssseesssseennns 44
[TonpaBku B Konctutynuio P® ykpenunu conuanbHyI0 OpPUEHTHPOBAHHOCTH
Poccuu, moBBICHIIN 3aIIMIIIEHHOCTh TPaXKJIaH U CTaIM (PYHIaMEHTOM ISl HOBOTO
sTana pas3BuTus crpaHsl. OO0 3ToM 3asBui mpexacenarens [ocaymbl Bsdecnas
BosioguH B cBsA3M ¢ IATHIETHEM MTONTPAaBOK B OCHOBHOM 3aKOH. 44

PUA Hosoctu, 06.07.2025, Ctana u3BecTHa CpeHss IEHCUS HEPaOOTAIOIINX MEHCHOHEPOB

Cpennsiss  meHcust HepaOoTalolIMX IEeHCHOHepoB B Poccum  cocraBuia
npuOaN3uTENbHO 24 ThicsiuM pyOseil B Mecsl 1o coctosiHuio Ha 1 ampens 2025
rojia, CBUJETEIbCTBYIOT JaHHbIE cucTeMbl ConnanbHoro gonna PD, kotopsle ecTh
B pacnopsixkennn PUA Hosoctu. 45

RT, 04.07.2025, B I'ocnyme nipeaynpeamin o mepepacyéTe CTpaxoBOil MEHCUH IS psifa
POCCHISTH B @BTYCTE ...eeeuevteeuiteeeuiteesutteesuseeesuseesauteeesstaeesaseeaasseesasseessseesasseessseessteesaseeesseeesseeenns 46
B aBrycre 2025 roma paboTaromuM TEHCHOHEpPAM MPOU3BEAYT €XKETOIHBIN
nepepacuér CTPaxoBOM MEHCHHM. JTO KacaeTcs TeX, KTo B TeueHue 2024 roxa
paboTtan opUIHATBEHO U 32 KOTO paboToAaTeN YIJIaYMBaIN CTPAaXOBbIE B3HOCHI,
pacckazan B Oecene ¢ RT pmemyrtar, wieH komurera ['ocoyMbl 1Mo MajaoMy U
CpeHeMYy NMpeaNPUHUMATENbCTBY Asiekceil [ OBbIpHH. 46

RT, 06.07.2025, lemyTtat ['oBBbIpuH pacckasai o ¢eaepaibHOl COIIOIIaTe K IEHCUH IS
HEPAOOTAROIIIHIX . .. vveevteeereenstesuseenseansseenseessseenseessseaseessseanseessseenseessseesseesssesnseesnseenseesssesnsesssenns 46
[Tencus yenoBeka, 1axe TOro, KOTOPBIA HUT/IE HE paboTall, COCTAaBIIAET HE MEHEe

15 ThIC. pyOsieii Gmarogaps deaepanbHON COIMANIBHON MomuiaTe K meHcuu B 2025
roay, paccka3an RT nmenmytar ['ocayMmebl, uieH KOMUTETa 10 MAJIOMy U CpEeIHEMY
IpeapUHUMATENLCTBY Asiekcell [ oBbIpHH. 46

JlenTa.py, 06.07.2025, PoccusiHam Ha3Basld yCJIOBHS HACJIEIOBAHUS IEHCUOHHBIX

13 E) (0) ) (=) £ 1 1 (U 47
[TeHcHOHHBIE HAKOTUJICHUS JEHCTBUTEILHO MOTYT MIEPEXOIUThH K HACIIETHUKAM, HO
TOJIBKO HpI/I COGJIIOI[GHI/II/I OHpeI[eJICHHBIX YCHOBHﬁ, paCCKaSaJI YJICH KOMHUTCTA
INocoymer o Grokety u Hanmoram Hukwura Yanmua. B 6ecene ¢ «JIeHTONH.py» OH
HAIIOMHUJI, 4TO €CJIU Fpa)KI[aHI/IH HEC ycnen 06paTI/ITI>CH 3da HA3HAYCHHUEM BBITLJIAT 0
CBOEH CMEPTH, €r0 HAKOTUICHHS TI0IIeKAT HACIICIOBAHUIO B TIOJTHOM o0beMe. 47

Aud, 05.07.2025, bansiHuH: MpeanIeHCHOHEPHI MOTYT MOJIy4aTh TocoOue 1o 6e3padoTurie
JTOJTBIIIE JIPYTHIX . .eeeuutteennreeeuseesnnseesnnseesnsseesnsseesnsseessseeessseesnsseesnssessnsseesnsseesnnseesnsseessssesssseeennseennns 48
Poccusine mpeneHCHOHHOTO BO3pacTa, OCTaBIIHecs: 0e3 padoThl, MOTYT IOJIy4aTh
nmocobue mo 6e3paboTulle AO0JbIIE, YeM Apyrue Kareropuu rpaxnaad. [logpobuee

00 sToMm aif.ru pacckazan nouent @uHaHCOBOTO yHUBEpcUuTeTa pu [IpaBuTenbeTBe

P® Urops bansiHuH. 48
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Life, 04.07.2025, Kakue neHCHOHHBIE BBITUIATH MOXHO MOMYyYUTh JieToM 2025 roaa u 4to s
ITOTO TIOHAIOOTTCS «.vvveeietienteeiteeteeteeitesteenteeaeesteeasesetesbeenteesee st entesseeseenbesneenseensesneenseensesneenee 48
ITencuonnsle Boiuiatel 2025 rosia BoaHYOT 0Kk0J10 41 Mumuinona xureneit Poccun.

Kak mosmy4uTs NOBBIIIEHHYIO IEHCHUIO, KOTO JKIYT HaI0aBKU, KAKUe JIbIOThl MOXKHO
odopmuts? Korna nnnexcanus? Heyxenu yxe ceituac? Life.ru orBeyaer Ha 3T1 U
JIPyTHE BOMPOCHI. 48

Life.Ru, 07.07.2025, C 1 aBrycra OyzaeT npubaBka K nneHcund. KoMy OBBICSIT BBIIIATHI ¥ HA
CEOJTBKO ...ttt et ettt et ettt et e sat e et e eb et et esht e eab e e eb et et e e s bt e eebeeebe e et e e sateemneeebeeeabeesateemneenbaeenbeenaneens 51
C 1 aBrycra caenaioT nepepacuéT neHcuu padoraronum nencuonepam. O6 sTom
pacckazana Bemymuii opuct EBpomeiickoi ropuamdeckoit ciyk0e Okcana
KpacoBckas. 51

PRIMPRESS, 04.07.2025, Ilencuonepos, y KOTOpbIX neHcus Hike 20 927 pyOneit, npu3Banu
OQDOPMHUTD HOBYEO JTBTOTY ...eeeuuveeesureeeureeasseessseesseeesssssesssssesssesssssssssssseessssessssesssssesssssessssesensses 52
Poccuiickum meHcHoHepaM COOOIIMIIA O HOBOM Jbrore, oopMiIeHHE KOTOPOM
CTaHET [OCTYNHBIM YK€ B Ommkaiimee Bpems. OTa BO3MOXXHOCTb Oyjaer
IIPEIOCTABIIEHA MOXWIBIM IpaKAaHaM C OIpPEJEICHHBIM YPOBHEM J0XOJ0B WM
TeM, KTO paHee IMoylydan TOCyAapCTBEHHYIO MOMOIb 4Yepe3 apyrue kaHaibl. OO
TOM paccka3ana MEeHCHOHHBbIM crenuanuct AnHactacus Kupeesa, cooOiaer
PRIMPRESS. 52

PRIMPRESS, 04.07.2025, [Tencuonepos npeaynpenuid. 13 nencun BeratyT 2400 pyOneit B

Poccuiickum meHcHOHepaM COOOIIMIM O HOBBIX MPaBHIIAX CIHUCAHUSI CPEICTB C
nieHcuil B utose. C 3Toro Mecsia OblIH BHECEHBI H3MEHEHUS B TIOPSA0K B3bICKAHUS
JIEHET, KacarolI1ecs! TOJIbKO HEKOTOPBIX ciiydaeB. OCTallbHbIe CUTYyallUH OCTAINCh
0e3 m3MeHeHu#, 4To moATBepaAws BepxoBHbI cya. OO0 3TOM pacckasal IOpUCT
Makcum MBanos, coobmaer PRIMPRESS. 53

PerNMOHATBHBIC CIMI ....ucueeeeereeerereeeeereeccessecssssecsssssssssssesssssssssssesssssesssssessassesse 34

PUA Bpewms, 07.07.2025, B COP coobuinu capatoBiiam, KTO UMEET IIPABO BHIUTH HA
TICHCHIO JTOCPOUHO ..euuvvreeeeurreeeesnneeeessnsseessasseeesanssseesssssseesssssseeessnssseesssnssseessnnsseeessnsseessnnssees 54
B BockpeceHbe mpodecCHOHATBHBIN MPa3IHUK OTMEYATH CIEHUATHUCTHI chepbl
BOJHOro TpaHcmopra. B oOnactHom otnenenuun COP mo3apaBuim BceX, KTO
IIOCBATIII ce0s1 BOIHOU CTUXUU. 54
UfaTime.ru, 07.07.2025, COP na3zBan mecto bamkupuu B peiituare perronos [1OO o
PABMEPY TICHCHH e.uvvieeuiiieiiieeeiteeeitee et e e sttt e e bt e e sabeeesateeesabeeeaabeeebteesabaeesabbeesabbeesabeeesabeeenabeeenns 54
CornacHo oduimanbHON HHPOpMaNUK, CpeaHss neHcus B bamkupuu cocraBmiia

22 848 pybnei, uro Ha 180 pyOsneit Bblle, yeM B cpeaHeM no IIpuBoikckomy
dbenepanbHOMY OKpyTY (22 668 pybmneit). 54
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HOBOCTHU MAKPOSKOHOMMKH ........uoenueeruensnnsaessaensansssnessaessaessssssanee 39

Benomoctu, 04.07.2025, 3ammnpen L1b: naBecTopa Hag0 00JIM3BIBaTH CO BCEX CTOPOH

Pas3BuTHe ppIHKA aKIMOHEPHOT'O KaluTaia Hy»KHO B IIEPBYIO 04EPEIb FOCY1apCTBY
u Ou3Hecy, MO3TOMY "MHBECTOpa Ha/l0 OOJM3BIBATH CO BCEX CTOPOH", 3asBWJI Ha
@uHAaHCOBOM KOHIpecce nepsbid 3amnpen banka Poccun Bmagumup Uuctroxus.
Cynp0y pbIHKa B YCIOBHUSIX BBICOKMX CTABOK M B KOHTEKCTE OPYUYCHUS IPE3UACHTA
PE3KO YBEIUYUTH €ro KaluTalIM3alliio WieH coBeTta nupekropoB LB obcymmn ¢
uHBecTOAaHKMpaMU U MoOCKOBCKON — Oupskeil, mepemaeT KOPPECHOHAEHT
"BegomocTein". 55

Benomoctu, 07.07.2025, bank Poccun 06patun BHUMaHHE HA UMHUTAIIO OUP>KEBOM

TOProBJInN

bank Poccum mmaHMpyeT OCEHbIO BHECTH TPEUIOKEHHS II0 PETYIMPOBAHHIO
BHEOMPIKEBBIX IUIOMAA0K, coolmma 3amnpen b @wumunn [aOynus Ha
®uHaHcoBoM KoHrpecce. Hekotopeie cepBuchl st copepuieHuss OTC-cnenok
(anrn. OTC deal - over the counter) UMUTHPYIOT TOProBIO Ha OUpKE M BBOJAT
WHBECTOPOB B 3a0JTy’K/IEHUE, yKa3aJl OH. 57

Benomoctn, 07.07.2025, BIIMOM: GoJIBIIMHCTBO POCCHSH MPOTHUB HAJIOTa HA TyHESACTBO . 60

Kom

Kom

MepcanTb, 07.07.2025, [Nalmuku cienand cTaBKy Ha MATKOCTh LB

MepcanTb, 07.07.2025, Ha peiHKe Tpy1a COUCKATENIM CTAHOBUTCS TECHEE

bonee monoBuHBl poccusiH (59%) He NOANEPKUBAIOT MK O HAJore Ha
TyHesancTBo. Kaxnelid Tpetuit (33%) ckopee omo0OpsieT ee, a IPUMEPHO KaXKJ(bIi
necsateli (8%) 3aTpyaHsercda naTh €l oueHKy. Takue pe3yibTaThl MOJIYYMII
aHamutnueckuit neHtp BIMOM wuyepe3 TtenedounHblii ompoc cpeau 1600
COBEPLICHHOJETHUX pPOCCUSH. Mepa mpenrosaraer, YTo BCE TPYJIOCHOCOOHBIE
rpaxgaHe, KOTOpble HE HMMEIOT OQUIMAIBHOIO TPYAOYCTPONCTBA, JIOJIKHBI
BBITIJIAYMBATH HAJIOT. 60

WioHb cTan peKOpAHBIM JJisi TEKYyIIEero roja MecsleM MO 00beMy YHCTOTrO
MPUBJICYCHHS] CPEICTB B PO3HUYHBIC I1aeBble HMHBECTULMOHHBbIE (oHIbL. [lo
nmaHHbeIM InvestFunds, on cocraBun moutu 113 mipna py0., MpeBbICHB MMOKa3aTehb
Mass Ha 48%. IloBBILIEHHBIM CHPOCOM MO-TIPEXKHEMY TOJIB3YIOTCS (OHIBI
JNEHE)KHOTO pBhIHKA W OONHranuii, Ho Ha (OHE CHIDKEHUS KIIOYEBOW CTaBKU
COKpaTWIHCh 4yucThle OTTOKM u3 [IM®DoB akmuii M CMEIIaHHBIX WHBECTHUIIHM.
[ToMHOLIEHHOTO BO3BpAILIEHUS CIIPOCa HAa ATH MHCTPYMEHTHI CTOUT >KIaTh MpU
YCTOWMYMBOM pOCTE HHAEKCA MOCKOBCKOW OUPIKH. 62

B urone poccuiickre KOMITAaHUH HECKOJIBKO YBEIIMYWIN CITPOC HA COTPYTHUKOB TIO
CpPaBHEHHUIO C MaeM, OJJHAKO 3TOT IMOKa3aTelib ObLI HA YETBEPTh HIIKE, Y€M IO/
Hazan, B umroHe 2024-ro. Kak crnemyer w3 exemecsdHoro ordera hh.ru mo
POCCHIICKOMY PBIHKY TpyJa, COCTaBISEMOrO Ha OCHOBE 0a3bl JaHHBIX 3TOU
1aT(GOPMBI, YUCIIO aKTUBHBIX BAaKAHCUI B TOJIOBOM CPAaBHEHUHU B MIOHE yIalio HA
27%, a akTHBHBIX PE3IOME — Ha CTOJIbKO k€ BbIpocso. B pesynbrare hh.unnekc
(paccuMThIBaETCS KaK COOTHOIICHHE YHCIIa aKTUBHBIX PE3IOME K YHCITy aKTUBHBIX
BaKaHCHIA) BbIpOC 10 5,5 myHkTa. ['on Ha3an oH ObuT 3ameTHO HUXke (3,1) — pocT
YyHclla pe3toMe Bce 00IIble OOrOHSAET POCT KOJMYECTBA BAKAHCHIA. 64
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N3BecTrst, 07.07.2025, PACHETHOE OPEMST .....eeuvieeiiieiieeieeeieeetiesite et e siteeteesieeebeesaeeebeesneeeneeas 65

BnacTtu 3asBUIM 0 HEOIYCTUMOCTH 3apIljiaT B KPUITOBAIIOTE - 3a4€M KOMIIAaHUH
UIYT aJbTEPHATUBHBIC CIIOCOOBI IIEPEBO/IA JICHET COTPYAHUKAM 3a TpaHuly 65

WzBectus, 07.07.2025, B oquH MuUr: Kak BHeApeHHE HUPPOBOTO pyOis BIUSET HA SKOHOMHKY

[To manHBIM uccienoBanust SuperJob, 75% poccHsIH OTHOCATCS ¢ HEOBEPUEM K
3apa0oTHOM myare B HU(POBBIX PYyOJIsiX, MpH 3TOM 8% TOTOBBI MOJHOCTHIO HIIU
YaCTHUYHO TOJTy4aTh JIOXOA B TakoM ¢opmate. B yem mpenmymiectBa nudpoBoro
pyOJis M Kak €ro pacmpoCTpaHEHHE TMOBJIHSIET Ha 3KOHOMHUKY - B MaTepuaie
«M3BeCTHIN. 67

N3BecTrst, 07.07.2025, JIBTOTBI B IICHE ........oooeeieieieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 70

[Tognepxka manoro u cpennero 6usxeca B Hauane 2025 rojga cokpaTuiaach MOYTH
B JIBa pa3a - 10 72 miupn pyOuielt 3a nepBblil KBapTaj, TOBOPUTCS B UCCIEJOBAHUU
BIID. Takue 06b6EMBI cortocTaBUMBI ¢ ypoBHeM 2022 roga. OHaKo eciy Toraa Ha
JBFOTHIl CIPOC ObUI HEOOJNIBLION, IOCKOJBKY MpeAlpUHUMATeNu eme He
MOYYBCTBOBAJIM JABJICHUS CAHKLMH, TO celyac TakoW IMOKazareib OObSICHSIETCS
COKpAIIIEHUEM NPOrpaMM KpeIUTOBAaHUS C rocrnoanepxkoi. Kommanusm HyXHbI
CpeICTBa Ha pa3BUTHE, HO B YCIOBHAX BBICOKMX CTaBOK IONYyYUTh HX
3aTpyAHuTeNbHO. OJHAaKO My TOCYJIapcTBa HET BO3MOXHOCTH AaKTHBHEE
NOJIEP’)KUBATh OM3HEC, TaK KaK PacXoJbl O0/KeTa Ha CyOCHIMU OyayT CIUIIKOM
BenukH. Kak 3T0 oTpasutcs Ha M 0€3 TOro 3aMeAIsIOIIEeNCs SKOHOMHKE - B
Mmatepuaiue "U3Bectuii”. 70

HesaBucumas razera, 07.07.2025, PykoBoacto 11b 3amuimmaer kpenkuii pyois Ha GpoHe
NaJCHUS HE(PTETA30BBIX TOXOHOB OFOIKETA. ... eeeuveeeeeeuieeieeaieeeteesiteeteesneeeseesaseeseessseenseesnneens 72
B mepByro Henmenmto UIOJs MUPOBBIE TIEHBI Ha HEPTh, a TAKKE POCCUUCKHUI pyOJIh
JEMOHCTPUPOBAIIU MTPUMEYATEIbHYIO CTaOUIBHOCTD. LleHbl dprouepcoB Ha HEPTH
Mapku Brent Haxonumuck B y3koM Kopugope 66,8—69 mot. 3a 6appens. [Ipu aTom
[[eHa OJHOTO aMEepPUKAHCKOIro JoJulapa OcTaBaliach B mHTepBaie 78,2—78,9 pyo.
Hedrerazossie noxonpl Owomkera PO B mrone 2025 roga okazamuch Ha 3,5%
MEHbIlIe, 4YeM B TmpeablaylmieM Mecdaune. [lo wuroram mnepBoro mnoyyroaus
HedTerazoBbie JOXO0/bI Ka3HbI ObLTH TTOUTH Ha 17% MeEHbIIe, 4eM 3a aHAJTOTHIHBINA
MEPHUOJ TIPOILIOTO TOJIa, YTO OOBICHSAETCS KaK CHMKEHHEM HE(TSHBIX 1IEH, TaK U
CYIIECTBEHHBIM YKpPEIUICHUEM PyOJIs. 72

Okcnept, 03.07.2025, Mundun u LIb paccMOTpAT UACI0 OTMEHBI HAJIOTA Ha «JIJIMHHBIC)
TIETIOBHTBL ...ttt et eat ettt sae ettt e ettt eat e b et eat e bt eaa e e bt e bt e b ebt e bt et e sbseae e s e eaeebeeanesueenne 74
['maBHbI ynpaBnstomuit aupektop Anbda-banka Brnagumup BepxommHckwuii
MPEJIOKUIT YMEHBUINTh CPOK BiIaJIeHUs (PMHAHCOBBIMM aKTUBAaMHU, B TOM UHUCIIE
JENO3UTaMM, AJI MOJyYEHUsl HAJIOTOBBIX JbIoT 10 1-1,5 rona. Ilepseiii 3ammpen
banka Poccun Brnagumup UuctioxuH 3asBuil 2 HIOJIS Ha IUJICHApPHON CECCUM
«bynymee poccuiickoro (MHAHCOBOIO pBIHKA: TPEHAbl M MEPCHEKTUBBD»
dunancoBoro koHrpecca banka Poccum, uto LB rotoB obcyauts 3Ty Huero ¢
Mundunom. OrmporieHHble «IKcnepToM» (PUHAHCHCTBl MHUILUATUBY CUYMTAIOT
pa3syMHOM. 74
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Henooii [TerepOypr, 07.07.2025, ®Gunancuctsl B [lerepOypre nocnopuinu, Kak yBeIUIUTh
KAITUTATTU3ALMEO PBIHKA BUETBEPO ...c.vveuvieuterreteentenurenteenteettesteesesunesseesseessesseensesnsesseesessnesseenne 76
3anayda yBeIMYECHHUS KanuTaau3au GoHa0Boro peika k 2030 roay He 1aéT MOKos

ero ywyactHukam. Ha xondepenmmu Smart—Lab Conf 2025 u ®unancoBom
KoHrpecce banka Poccun mpo3Bydano MHOXKECTBO UAEH, KaK 3TOTO JOOUTbCA. 76

PUA Hosoctu, 04.07.2025, O6bem ®HB 3a utons Beipoc Ha 1,394 TpaH py0, 1o 13,091 tpnu
PYO - MEHDPIH PD ..ottt et eeaseeensaeeesnaaesnsaae e 81
O0bem DonHma HanoHaIbHOTO OnarococrosHus (PHB) 3a wrons BeIpoc Ha 1,394
TpuwuimoHa pyoOnert, no 13,091 tpumnmona pyOneit, a B nomutapax Ha 18,05
MUIJIJIMApJa J0JU1apoB, 10 166,83 Muiuapaa, KuTaickue aiu B cymme 61,123
MWIIHAP/a ¥ 30JI0TO B 00e3nnueHHoi ¢popme Ha 74,05 TOHHBI, TPUOOPETEHHBIE 3
cuet cpencts Oromkera PO B ssuBape 2024 rona - depane 2025 roaa, 3a4nCICHBI
B ®HB, cnenyer u3 marepuanos Ha caiite Munduna Poccun. 81

PUA Hosoctu, 07.07.2025, DkcniepT Ha3Ball pa3pbiB B 3apIulaTax My KUMH U KEHIIVH B
POCCHE ...ttt ettt e s 82
YpoBeHb 3apabOTHOM IUIATHI JKEHIIUH COCTaBUI OKOJIO 70% MO OTHOIICHHUIO K
YPOBHIO TOXOZI0B MY>KUMH, pa3pelB B omiare Tpyna goctur 30,4% B 2024 rony,
pacckazan PUA HoBoctm mnpodeccop Kadeapsl ICHXOIOTHH U  Pa3BUTHUSA
YeJIOBEYECKOro  KamuTana (akyJbTeTa COLMAIbHBIX HAayK M  MAacCOBBIX

KOMMYHHKaui OHHAHCOBOIO YHUBEPCHUTETA IPH NpaBuTesbeTBE PO Anexcanap
Ca¢oHos. 82

OkoHc, 04.07.2025, lonrocpo4yHble MHBECTULIMHA U CTUMYJIbI B HUX Y4aCTBOBATD ................. 83

[Touemy poccuiickue 4acTHbIE HHBECTOPBI HE TOPOISATCS «UATH» B JJOJITOCPOUYHBIE
MHBECTULIUN U NIPOTPAMMBbI COEPEKEHHUIM 1 UTO MOXHO CJIeNlaTh, YTOOBI H3MEHUTh
CUTYyaIuio, 00cymimn ydacTHuUK OUHAHCOBOT'O KOHTpeEcca. 83
I'azera.Ru, 07.07.2025, HazBaHbl MUHYCBI COIUATTBHBIX BKIATOB ...vvveeererrreeeernnreeeennrreeeennnnnes 85
MHorue MajllouMyIMe POCCHSIHE HE CMOTYT BOCIIOJIb30BAaThCS COLMAIBHBIMU
BKJIa/IaMH, TIOTOMY YTO Y HUX HET COepeKEeHHUI B IECATKHU ThICAY pyOsel, HU3KUM
YpOBEHb (PMHAHCOBO TPAaMOTHOCTH, W 3aKIIOYHTH JIOTOBOP HA TaKOW JETIO3UT
MOXHO ToJbKO uepe3 "['ocycmyru". O6 stom "T'azere.Ru" ckaszanma kangupat
IOPUINYECKUX HAYK, SKCIepT B OaHKOoBCKoM cdepe [Tonmmna Jlebenena. 85

PBK NuBectunmm, 04.07.2025, CtaBku 10 BKJIajaM CHU3WINCH Tocie curaana b o
BO3MOXKHOM CMSTUCHHHU JIKIT ...t e e 86
NHTEHCHUBHOCTh CHWXEHHUSI CTaBOK B HIOJE OCTACTCS BBICOKOH: HECKOJBKO
KPYMHBIX OaHKOB CHM3WIM CTaBKH MO BKJIaJaM JBaXKIbl 3a TEKYIIYIO HEJEIIO,
cleayeT W3 WCCIAeAOBaHUS, TMPOBEACHHOTO (MHAHCOBBIM MapKETIUICHCOM
"®unycayru" (ects y "PBK MuBecTunmit"). 86

Forbes, 04.07.2025, Kak ceifuac noysryunTh MAaKCUMAJIbHYIO CTaBKY I10 BKJIAJy B POCCUHCKUX
OAHKAX ..veeutteeuteetteeuteentteesteeateesuteebeeeubeeabeesheeeabeeeateeabeeeheeeabeeebeeeabeeshbeen bt e eh b e eabeeeabeenbeeehteenbeenaaeens 88
B utone cpenHsisi MakcuManbHasi CTaBKa 1Mo BKJIagaM B Torn-20 6aHKOB MO 00beMy
IIPUBJICYEHHBIX CPEACTB HaceleHus onyctuiach 10 18,3% rogossix. Ho Ha pbiHKe
enie MOKHO HaWTh AOXOAHOCTH BbIme 20%. OgHako MakCUMallbHBIA MPOLEHT
MOJTyYUTh CJIOXKHO: YaCTO OaHKH TOTOBBI JJaBaTh €r0 JIMIIL O]l HOBBIC JCHBIU B
obmeH Ha mokynky noanuck, monuca HCXK umu opopmnenus [1/C. 88
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Finam.ru, 04.07.2025, Ot BKJIa[IOB K AOITOCPOYHBIM nopTdensam. Kak konsar poccusHe B
2025 TOY cuvveeetreeeuteeeiteeeetteeeeteeestteesteeeastaeasteeansseeansaeesnseeannseeaasseeassaeansseessseesnssesensseesnseeennses 91
B nrone 2025 roga 11b Havan cHWKaTh KJIHOYEBYIO CTaBKY, NOHMU3UB €€ 110 20%.
OT0 03HaYaeT, yTO OAaHKM TAK)KE HAYaJIM CHUKATh CTABKH I10 BKJIaJaM, KOTOPbIE B
NOCJEIHUE TOJbl TMPHUBIIEKATH MHOKECTBO POCCHUSH BO3MOXKHOCTBIO IIOJIy4aTh
XOpOIIYIO TPHOBLIL 0€3 pHcKa MOoTepsATh AeHbru. Finam.ru pacckasbiBaeT, Kak
KOIIAIT, U I/I€ IEpKaT IeHbI'M poccusiHe B 2025 roxy. 91

Konkypenrt, 04.07.2025, Poccusine Bce yallie KOMsT U UHBECTUPYIOT: TPEH]I Ha JOJATOCPOUHbIE
HAKOTUICHUS HAOMPACT CHUITY -.enuveeutienreanteesueeetteauseenteesueeesseasueesnseesuseanseesssesnseesaseenneessseanseesnneans 92
B mpennBepun ®PuHaHcOBOro KoHrpecca banka Poccum nodepHsiss KOMITaHHSA
Co6epa — CoOepCrpaxoBaHue >XH3HM — IpPOBeNla HCCIEAOBaHHWE (PUHAHCOBBIX
npuBblueKk poccusiH. Ompoc oxBaTuia 11 Thic. denoBek B 37 KPYIHBIX TOpoaax
CTpPaHbl W BBISBHJ 3aMETHBIE W3MCHCHUS B OTHOIICHHH K COEPEKEHUSM H
WHBECTHULIHSIM. 92

Forbes, 06.07.2025, bonee 80% 3ymMepoB miaHupyoT paboTaTh U MOCIE BbIX0/1a HA TIEHCUIO

VY GonbimmHcTBa (80%) mpeacTaBuTeneil MOKoJeHUS Z B IUIaHAX MPOJOJKEHUE
npodeCCHOHATBFHON AEATEIBHOCTH U TOCJE BBIXOAa Ha meHcuto. [Ipuuma sToMy
HECKOJIKO, HO OCHOBHAs - HEJIOBEPHE K CUCTEME NEHCHOHHBIX BBIILIAT. TpaTuTh
CBOW TICHCMOHHBIA JIOXOJl HBIHEUIHsSI MOJIOJEKb XOTena Obl Ha IMyTEHIeCTBUS,
X000U 1 caMOpa3BHUTHE. 94

Benomoctu, 04.07.2025, OxcnepTsl HaUIA IPUYUHBI CHUKEHHS HAIIPSHKEHHOCTH HA PBIHKE

KecTkocTh pbIHKA TpyAa MPONOJIKAET CHUXKATHCS BONPEKH COXPAHEHUIO
0e3paboTHUIIbl HA PEKOPIAHO HU3KOM ypoBHE. OO ATOM COOOIIHII 3aMITpeiceaTes
IIb Anekceii 3a0oTkuH B Kynyapax ®unaHcoBoro konrpecca banka Poccun.
bespabotunia B Poccunm B Mae BHOBH OOHOBWJIA HCTOPHYECKUA MHHHUMYM H
cocraBmwia 2,2% mnpotuB 2,3% B ampene U Mapre, cieayeT U3 OOHOBICHHOTO
nokiana Poccrara "ConuaibHO-d)KOHOMHUYECKOE TToJ10KeHne Poccun'. 95

HOBOCTHU 3APYBEKHBIX IEHCHUOHHBIX CUCTEM....................... 98

HoBoCTH NEHCMOHHOM OTPACJIM CTPAH OJIMKHET 0 3APYOCKDSH cecerrevrerreccssnnss 98

inbusiness.kz, 04.07.2025, KazaxcTtanmam pa3zganu nmoutu 15 muH gomnapos u3 Haudonga . 98
Enunsenii HakonuTenpHbI ieHCHOoHHBINA Goua (EHII®D) oTunTancs o HadYuCIeHUSIX
cpenctB o mporpamme "Hardona — gersm" 1 00 UX UCMOIB30BAHUU, TIEPEIACT
inbusiness.kz. 98

Digital Business, 06.07.2025, Dxcnept pacckaszaia, 4TO HE TaK C ICHCHOHHBIMU
HAKOIICHUSAMHU B KABAXCTAHE.....c.uviiiiiiiiiiie ettt ettt ettt e st e et e st esabte e sanee e 99
VY Kka3zaxcTaHIlaM OY€Hb MaJl0 HAKOIUICHU Ha MEHCUOHHBIX CYETax, HO MOYeMY TaK
npoucxoaut? Digital Business oOpatwics k Ilpencemarento Accoruanuu
¢unancucroB Kazaxcrana Enene baxmyToBo#i ¢ Bompocamu: Kakue MmpoOiIeMbl

€CTh B MEHCUOHHOH cucteme KaszaxcTama, W CTOUT JIM BO3BPAMIATHCS K CHCTEME
YAaCTHBIX NTEHCUOHHBIX (hOHIOB? 99
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Orda.kz, 04.07.2025, Ka3zaxcraHckue criacaTteiy TpeOyroT CHU3UTh IEHCUOHHBIN BO3pAaCT:
«Pab0TaeM B SKCTPEMAIIBHBIX YCITOBHSX)) ...veuveenrreauteenurenuteanutessteenseesuseenueesssesnseessseenseesssesnsees 100
B MUC 3peer HEIOBOJABCTBO M3-32 IIEHCMOHHOro Bo3pacta. Cmacarenu
[TaBnomapckoil oGmacTd 0OpaTHIMCh K BIAcTAM, OHU MPOCAT CHHU3UTH UM
IIEHCUOHHBIN BO3pacT 10 55 ner. [1o ux cioBaM, ¢ BO3pacTOM BBIIOIHATH TSKEILYIO
U PUCKOBaHHYIO DPabOTy CTAHOBUTCSI BCE CIIOKHEE, HECMOTpPs Ha XOPOIIYIO
¢u3nueckyro moaAroToBky, coodmuaer Orda.kz. 100

HoBoCTH NEHCHOHHOI 0TPACJIH CTPAH JAJTBHET0 3APYOCIKDS coceveeeeesseneecsees 101

karl-marks.ru, 04.07.2025, Kpynueiimmii neHCHOHHBIN (OHI ABCTpaIHH JeJIaeT CTAaBKY Ha
YACTHBIC AKTHBBI ....vvveeeuerreeeesuereeeesassseeeassseeesasssseesasssseesssssssessssssssessessssssssssssssessssssseesenssseessnnns 101
Benynii  aBctpanuiickuii  meHCHOHHBIM  ¢GoHA  AustralianSuper akTHBHO
HApalMBaeT WHBECTHIIMM B HEMyONWYHbIE aKTUBBL. Kak 3asBui ri1aBa
WHBECTUIIMOHHOTO ToApa3aenenus Mapk [leneiinu, 10 KOHIIA TOJla IJIAaHUPYETCS
3aKPBITh YETHIPE CAEJIKHU C YIPABIIAIOIIMMY YaCTHOIO KallUTaIa. 101

Kpacnas Becna, 06.07.2025, bonee 1,4 miH neHcuoHnepoB [ 'epManuy MpoaoinKaoT paboTath
................................................................................................................................................ 101
B I'epmanuu mpooimkaroT paboTaTh MOCIE BBIXOJA HA TeHCHIo Oonee 1,4 MutH
rpaxaaH, 6 Wil THUIIEeT Hemelkas penakunoHHas ceTh (Redaktionsnetzwerk

Deutschland) co cceuikoii Ha JaHHBIE CHCTEMBI IEHCHOHHOTO CTPaxOBaHUS
@PT. 101

Hurepdaxc, 04.07.2025, Bloomberg y3nan o mnanax Kurtas BBecTH BBITIATHI IS
CTUMYJTUPOBAHUS POIKITACMOCTH ...veenevreerereeanereeasreeasseesssesesssesessseessssessnsseesnsseessssesssssesssseesnns 102

Brnactn Kutas miaHHpyrOT CTHMYJIHpPOBATH POXKIAEMOCTh 3a CYET JIEHEKHBIX
BBITIJIAT CEMBSIM 110 BCEH cTpaHe, coolmaeT areHTcTBO Bloomberg co ccruikoii Ha
UH(POPMHUPOBAHHBIE UICTOUHUKHU. 102

Mockosckuit Komcomonnet, 04.07.2025, 3anannbie aHATUTHKX OIICHUIM U3MEHEHHUS BO3pacTa
BBIXO/Q HA TICHCHEO B MHPE.....eeeeeuurireeesueueeeesureeeesassseesassseeesssssseessssssseesssnsseesssssseeesssssseessnnns 103

VYBenuueHue npoJoKUTEIbHOCTH KU3HU, CHIDKEHHUE POKIAEMOCTH U U3MEHEHUE
CTPYKTYpbl TPYIOBBIX PECYPCOB BBIHY)KJIAIOT CTpaHbl II€PECMATPUBATH CBOU
NICHCUOHHBIE NMOJUTHKU. B pe3ynbrare, B OONBIIMHCTBE TOCYIapCTB BO3PACT, 10O
JOCTHXEHUM KOTOpPOro TpakAaHE MOTYT IPETEHJ0BAaThb Ha TIOCYAApCTBEHHYIO
NIEHCHIO, NoBbIaeTcst. OHAKO €CTh CTPAHBI, I'/1e CUTyalHsl CKJIaJbIBAeTCs NHAUE,
U YpPOBEHb MEHCHOHHOI'O BO3pacTa OCTAeTCsl HU3KUM WM JIaXe CHMKAETCS.
3amagHple  CHNEUUANIMCTBl PAacCMOTpPENM TEKyLIMe TEHJCHIMM B  Pa3HbIX
CTpaHax. 103

PUA Hosoctu, 04.07.2025, Ilencuonnsie ¢honapl B Hunepnangax "HBECTUPYIOT B KOMIIAaHUH,
nocTaBJstonue opyxKue M3panimto - CMU.......coooviiiiiiiiiiieiececee e 105
Hunepnanackue mneHCHOHHBIE (DOHABI BKIAABIBAIOT CpPEACTBA B KOMIIAHHUH,
KoTopble, o MHeHUI0O OOH, «pHUCKYIOT ObITh COyYaCTHUKAMHU HapyIIEHHH NpaB
yesioBekay B ['aze, nmumet razera Volkskrant. 105
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Kpacnas Becha, 06.07.2025, B Typuuu Ha3Baau NOCIEACTBUS CHUKEHUS POKIAEMOCTH B
CTPAHE «.veeeuvveeenereeenureesteeeasseeeasseesasseeasseesssseesnsseesnsseeansseeanseeensseeenssessnssessnsseesnsseesnsseesnsseessseesnns 105
Jlemorpaduueckue ¥ IKOHOMHYECKHE TOCJIEACTBUS CHUKECHHUS POXKIAEMOCTH B
Typumn HazBan aupekTop WHcTuTyTa aeMorpaduyecKux —HMCCIEeIOBaHHUMA
YuuBepcurera Xamkerrene npodeccop, fokrop Hayk Mcemer Kou 5 uronst B cBoeit
cTarbke Il areurcrsa Anadolu. 105

®dunmapker, 04.07.2025, B suBape-MapTe yObITOK IEHCHOHHOTO oHAa AnoHNM OT

UHBECTUIIUN COCTABUITH $O1 MIIPIT ..vviviiiieiieiiiciieieeie ettt sae b e e saaeseennans 107
I'ocynapctBennblii neHcuoHHblt ¢onn SAnonum (GPIF) momyumn yOwITOK OT
MHBECTHUIHI B pa3mepe 3,4% oT COBOKYITHOT0 00beMa aKTUBOB, WU 8,82 TPIIH HEeH
($61,1 mupn), o UTOraM 4eTBEPTOro (PMHAHCOBOTO KBapTaja. 107
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HOBOCTU NEHCUMOHHON OTPACIU

HoBocTtu otpacnu HINP

leHcusi.pro, 04.07.2025, HI1® «Pocmex» npeosnoxusn npo2pammy
00J120CPOYHbLIX cbepexeHull KnueHmam 6aHka «Hoeukom»

B ogpucax 6aHka «HoesukomM» OMKpbIm rnpuem 3aserieHull Ha ydacmue 8
rnpoepamme 005120CPOYHbIX cbepexeHul (IM4C). lNapmHepom b6aHKa ebicmyrnaem
HeaocydapcmeeHHbIl MeHCUOHHbIU ¢bOHO 20CKopriopauyuu «Pocmexy.

CpenctBa yuacTHUKOB [1/IC mOMOMHSIOTCS B TOM YHCIIE 32 CYET TOCYIaPCTBEHHOMN MOAAECPKKU
Ha cymMy 110 36 000 pyOreii B roJ, a Tak:ke HHBECTHUIIMOHHOTO Toxoaa HITD.

B IIJIC nomyckaercs nepeBOj]| NMEHCHOHHBIX HAKOIUIEHWH, paHee pasMemieHHbIx B HIID.
Y4acTHUKH MOTYT MOJIyYUTh WHBECTULIMOHHBIN HAJIOTOBBIM BblYeT. HakomieHus u 1oxox no
HHUM 3aCTPaxOBaHbl TOCYJapCTBOM Ha CyMMY 110 2,8 MIIH pyOIeH.

CHHUMaTh CpeJCTBA pasperraercs 4depe3 15 JieT mocie 3aKiIioveHHs JOroBOpa WU IPU
TOCTHKEHUH TTEHCUOHHOTO Bo3pacTa (55 et A skeHuuH 1 60 1 Myk4uH). Bo3aMOXHBI Tpu
BapHaHTa TIOJYYCHHUS BBIIAT: IMOXU3HCHHBIC, IMEPUOJUYCCKUEC WM EIUHOBPEMEHHBIC.
JlocpouHO€ U3BATUE CPEACTB MAOIMYCKAETCS B OTHEIBHBIX CIy4yasiXx — Hampumep, Mpu
HEOOXO0IUMOCTH JOPOTOCTOSIICTO JICUSCHHS WIH B CIIy4ae MoTepu Kopmuibiia. Hacinenosanue
CPEIICTB PEIyCMOTPEHO KakK 710, TaK U MOCJe Hayala BhITIaT.

MuHMMaJIbHBIA €KETOJIHBIN B3HOC IJIsl TOJy4YeHUs CO(DMHAHCHUPOBAHUSI OT TOCYJapCTBa
coctapmnsier 2000 py6Ouneii. [TonomHeHHe BO3MOXKHO uepe3 OTAeNeHUs OaHKa, M0 PEeKBU3UTaM
WJIY OHJIAMH.

Panee Mononpie poccusiHe Ha3BaIU KeEJIaeMyl0 CYMMY HAKOIUICHUH: OOJBIIMHCTBY JIOJIEH B
Bo3pacte ot 18 mo 25 jer g omrymeHus (GUHAHCOBON 0E30MacHOCTH HYXXHO HE MEHBIIE
OJIHOTO MHIJUTHOHA pyOIiei.

https://pensiya.pro/news/npf-rosteh-predlozhil-programmu-dolgosrochnyh-sberezhenij-
klientam-banka-novikom/
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Baw [leHcuoHHbIl bBpokep, 04.07.2025, UccnedoeaHue HI1P
«docmoliiHoe BYAYIUEE» u ®uHaHCcOB8020 yHueepcumema: OJisi
¢huHaHcoeol 3awuweHHocmu 50% Mosodexu Hy>XHO He MeHee 1
MusiiuoHa pybneu

Umobbl nodyyscmeosamb cebsi  (bUHaHCOB0O-3aUWULUEHHBIMU  [10/108UHE
OMpPOWeHHbIX 3yMepo8 - ce200HAWHel Moriodéxu om 18 0o 25 nem (52%) HyxHO He
meHee 1 mnH. pybned. [Npu amom mpemsb onpoweHHsbIX (33%) npusHaemcs, 4mo O
Hux nrobasi cymMma s8/19emcsi CyuecmeeHHoOU U OHU He 20moebl omkiadbieams. Ha
80rpoC «3adyMblearomcs /il OHU O MeHCUU» makxe mpems pecrioHOeHmos (34,4%)
omeemuria nosioxXumesibHo. Takue O0aHHble ronydunu @uHaHcosbIl yHugsepcumem
npu [lpasumenscmee P® u HI® «ocmouHoe BLYAYUIEE», onpocus 2000
pecroHOeHmMos o ecel cmpaHe MemodOM OHrlalH-aHKemupPo8aHUs.

OtBeuass Ha Bompoc «[Ipu kakoli cymMme HakomieHMd Bbl dyBcTByeTe (HUHAHCOBYIO
3aIIUIIEHHOCTH?» TOJOBUHA OMPOIICHHOW Mononexu (52%) 3asBuia, 4yTo el HeoOXxoauma
6onbe 1 muunona pyouieit: cymmy ot 1 1o 3 mutH. pyOueit Ha3zBanu 23,9% pecroHeHTOoB, a
or 3 mo 5 muH. pyomenr - 28,9%. M3 obmiero umcna moyTH Kaxapld necarbid (9,5%)
OTIPOLICHHBIA PECIIOHJCHT CKa3ajl, YTO eMy HyXHO eme Ooinble - oT 5 1o 10 mMiuH. pyomneil.
[Toutu cTonbKO XK€ Ha3BaIu cymMMmy emie Oosbmie - 10 muH. pyOnelt (tak orBetmnu 11%
onpolieHHbIX). Bmecre ¢ Tem 16,6% cuuraror npuemnemoir cymmy ot 500 Teic. 1o 1 MiH
py6neii, a 8,8% - ot 100 no 500 toIic. pyOneit. Munumym B 100 ThIC. pyOiieil Ha3Badu JTUIIb
0,7% pecroHAEHTOB: Ha YPOBHE CTATUCTUYECKON MOTPEIIHOCTH.

Korna peun 3axoauT 0 LelsiX, paau KOTOPBIX MOJIOAbIE TOTOBBI KONUTH BIOJTYIO (@ 3TO
nopsinka 10-15 ner), oTBETHI pa3HATCA: caMblil TONYJIAPHBINA OTBET - MOKYIIKAa KBAPTHUPHI, TaK
oTBeTMIM 32% omnpoiieHHbIXx. Ha BTOpoM MecTe 1o MOmyJISIpHBIM JIOJATOCPOYHBIM LENSM Y
CETOJIHSAIIHUX 3yMEPOB, Y OOJIBIIMHCTBA KOTOPHIX €I1Ie HET ETEH, - BOCTIUTaHHE COOCTBEHHOTO
pebenka, omata ero oopa3oBaHust U (pOpMHUpPOBAHUE CTAPTOBOro Kamurtajia s Hero. 13%
PECIIOHACHTOB, TOTOBBI OTKJIAJbIBaTh Ha MPOTSHKEHUHM JUIMTEIBLHOTO TIepuoaa AJis
MoJI/IepKaHusl COOCTBEHHOTO 3/10POBBS, a 8% - Ha JJIUTEIBbHBINA TBOPUYECKUH OTIYCK, CTOJIBKO
e roJI0COB HaOpaJl MyHKT, CBSI3aHHBIN ¢ IEHCHEH.

«XOT$ 4aCTO TOBOPSIT O CIOKOMHOM OTHOIIIEHUH 3YMEPOB K apEHJI€ U MPOKUBAHUIO B CbEMHOM
KWIbE, OONBITMHCTBO MOJIOJBIX BCE-TAKU AyMaeT MMEHHO O COOCTBEHHOH KBapTupe. JTO
BITOJTHE OOBSICHUMO JKEJIAHUEM KUTh OTJICIBLHO OT POAUTEIICH, CAMOCTOSITEIILHO U 0€3 OTJISIKH
Ha COOCTBEHHHMKAa KBapTHphl. Ho mociie pemieHus BoOIpoca C KUIbEM obecrieueHue ceds
NOCTOMHON INEHCHUEH MOXKET W JOJDKHO CTaTh BaKHEWINIEH 3agadyedl U MMEHHO PTO B CBOIO
ouepelb JODKHO CTaTh IMENbI0 IporpaMM (UHAHCOBOM T'PAMOTHOCTH MJISi MOJOAEKH U
CTYJICHTOBY», - OTMETWJ 3aBenyIomuid Kadeapod CTpaxoOBaHUS M SKOHOMHUKH COLHUATBLHOMN
cheprl Punynusepcutera Anexcanap Llpiranos.

«I"oBOps 0 Bompocax JAOATOCPOYHBIX COEpekeHUM, HHTepeC K (PMHAHCOBBIM MHCTPYMEHTaM,
KOTOpbIe MOMOTYT B (POPMHPOBAHUHU JIOTOJHUTEIHFHOTO (DMHAHCOBOTO 3araca MpOsBIISET,
36,5% ompoiIeHHBIX MOJOABIX poccusH. JII0OOMBITHO, YTO, HAPUMEP, B KOPHOPATHUBHBIX
NeHCHOHHBIX nporpammax oT HII®, B koTOpbIX paboToaTesah MOMOTaeT NepcoHaIy co31aTh
JIOTIOJTHUTENbHYIO (PMHAHCOBYIO MOAYIIKY, MOJIOJIEKb TOTOBA Y4acTBOBAaThb, HO C YCJIOBHUEM,
YTO B3HOCHI Ha CYeT OyJleT HAalpaBJIsATh TOJBKO caM paboToaaTelb, - pacckasal [ 'eHepaibHbIii
nupektop HII® Jlocroitnoe BYAYILIEE» Jmutpuit KitouHuk. - 9TO TOBOPUT O TOM, YTO
COOTBETCTBYIOIIME MPOTrpaMMbl MOJIOJIEKH MHTEPECHI, UX HY)KHO, PacCIpOCTpaHsTh, U Kak

18




MOHUTOPHUHI' CMU

CAMOPETYNHMPYEMAR OPTrAHWM3ALMA
HAUWMOHANBHAR ACCOUMAUWMA
HEroCYAAPCTBEHHBX
NMEHCHMOHHB X @oHOOB

MOKa3bIBAaeT MPAKTHKA, MO MPOLIECTBUM BPEMEHM YEJIOBEK CaM HAuyMHAeT IUIATUTh B TaKHe
IPOrpaMMbI COBMECTHO € paboTomaTeIeM.

MonoapIx peclioHIEHTOB TaKke cripocuiiu: «Kakas cyMMa exeMecsuHbIX OTUMCIIeHHi 171 Bac
omytuMay. Tpets onporieHHbIX (33%) moauepkHyJia, 4YTO Ha JAHHBII MOMEHT ISl HUX JIF00ast
CyMMa SIBJISIETCS CYIIECTBEHHONM M OHM HE TOTOBBI OTKJIaJbiBaTh. OcTaibHBIC *KE Ha3BalU
pasHbie CyMMBI: B3HOCHI 10 10 ThIC. pyOsiel B Mecsi oTMeTIiH 5,5% pecnioHieHToB, oT 10 10
25 thIC. pybneit - 23%, ot 25 - 50 ThIC. pyoinei - 26%, 50-100 Tbic. py6ueit - 9,2%.

AO «HII® «Jocroitnoe BYAVIIEE» - oauH u3 KpynHEHIIMX HETroCyJapCTBEHHBIX
neHcHoHHbIX GoHnoB Poccun, koropeiit BxoauT B TOII-10 HII® no o6bemy aktuBos. HIID
«Jlocroitnoe BY IVIIIEE» nmeer nuuen3uto banka Poccuun Ha oCy1IeCTBIECHUE IEATENBHOCTH
10 TIEHCHOHHOMY 00€CIIeUeHHIO U IEHCUOHHOMY cTpaxoBaHHIo Ne 67/2 ot 16.04.2004 r. ®onn
YCHENIHO paboTaeT Ha IEHCHMOHHOM pbIHKE ¢ 1994 roma u umeer peUTUHTH 0T «IKCcrepT PA»
(ruAAA) u «HPA» (AAA ru.pf).

http://pbroker.ru/?p=80406#respond

PBK, 04.07.2025, Ce200H# XaHmbi-MaHcutickomy Hlo®
ucnosiHsiemcsi 30 nem

Tpu decssimunemusi - 3mo He rPOcmMo CPOK, 3Mo ucmopusi dogepusi. Imo rnyme
MOCMOSIHHO20 pa3sumusi, UHHo8auul U, a1agHoe, - 0meemcmeeHHoOCMuU.

ITo wrtoram 2024 rona, omyOaMKOBaHHBIM Ha oduuuanbHOM caifte LlenTpansHoro banka
Poccnn, Xantsl-Mancuiickuit HII® npopoimkaer 3aHMMaTh JUAUPYIOIIKME NO3ULHAUA CPEIU
HII1®:

. 2 MECTO I10 JIOXOJHOCTH Pa3MEIEeHUs CPECTB ICHCHOHHBIX HAKOTUICHUH;

. 3 MECTO MO KOJIMYECTBY TOJTyYaTesiel ICHCUH TI0 HErOCYyAapCTBEHHOMY TICHCHOHHOMY
00€ecCIIeYeHHIO;

. 5 MECTO 1O JIOXOTHOCTH Pa3MEIICHUS CPEICTB TICHCUOHHBIX PE3EPBOB.

Xantel-Mancuiickuii HII® - 3T0 ThICSYM UCTOPHUI HAIUX KIIMEHTOB, KOTOPBIE YK€ MOTYyYAOT
JOTIOTHUTEIBHYIO MEHCHIO WK (OPMHUPYIOT CBOE OyayIiee.

«CT0s1 Ha TOpOTe HOBOTO JIECATHIICTHSI, MBI Pa00TaeM C TEM K€ YIIOPCTBOM, C KAKHM HAYMHAJIH.
JInst 3TOro MBI pa3BHBaeM HalIHM OHJIAIH-CEPBHCH HA caiiTe U B «JIn4HOM KaOuHeTe», 4YTOOBI
3aKIIFOYHUTH JOTOBOP, KOITUTH COCPEKEHUS, CICTUTH 32 COCTOSIHIEM CUETa, TIOTy4aTh BHIILIATHI
OBLIIO TIPOCTO.

Xo4y noosarogapuTh HAIKUX KJIMEHTOB M MAPTHEPOB 3a JOBEPHUE U COTPYTHUUYECTBO.

30 ner - 3TO ToNBKO Hayano Hamero myTH. Cnacu6o, uyTo Bl ¢ Hamu!», - npe3uneHT AO
«Xantei-Mancuiickuit HI1®» Mapus Ctynosa.

https://companies.rbec.ru/news/yqyl1SgOft/segodnya-hantyi-mansijskomu-npf-ispolnyaetsya-
30-let/
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PEK YepHo3zembe, 04.07.2025, Bosiee nonoeuHbl 6enzopodues
20Mmoebl om4ucsIsimb Yacmb nNpPemMuli Ha NeHcuro

Gonee nonosurbl (651%) xumenelu benzopodckolu obnacmu ebipasusnu
3auHmMepecosaHHOCMb 8 HarpaefieHUU 4Yacmu C80UX fpemMuasibHbIX 8blriam Ha
gopmuposaHue MeHCUOHHbIX HakorneHul. O6 amom ceudemernibcmeytom OaHHbIe
coseMecmHo20 uccriedogaHusi nnamgopmMbl OHMauH-pekpymuHaa hh.ru u HI®
«dsonroyusi», NpoeedeHHo20 cpedu 2 MbIC. POCCUSIH.

CornacHo pe3yibTaTtam orpoca, 29% 6earopoieB roToBbl OTYUCIATH IPEMUH Ha IEHCUIO TTPU
YCIOBHM BBITOAHOCTH M yJIOOCTBa MpeularaéMoil INMEHCHOHHBIX IporpamMMmbl, a emie 6%
3aMHTEPECOBAHBI MPU CYIIECTBEHHON CYMME HaKOILJICHH.

HccnenoBanue Takxke mokasaino, uro 49% sxureneit pernona Xoteau 0bl, 4TOOBI paboToaaTeNb
y4yacTBOBal B (OPMHUPOBAHMM HX JOIMOJHUTEIbHON TMEHCHUH Yepe3 KOpIOopaTHUBHBIE
neHcuoHHble iporpammel (KIIIT). B To e Bpems, nuiib 5% ONpoOLIEHHBIX OTMETUIIU, YTO Ha
UX TEKyIIeM MecTe paboThl y)Ke IeUCTBYET Mo00HasI MporpaMma.

Uro kacaeTrcst 4aCTOTHl MPEeMHUPOBaHUs, TO 29% xureneir benropoackoi 00IacTH MOIydyaroT
IpeMHUu exeMecsauHo, 17% — nepuoaudecku, B 3aBUCUMOCTH OT pe3yJibTaToB padoTsl, 10%
— pa3 Brof, u 9% — pa3 B kBapTaJl. 3HAUUTEIHHOH J10J1€ pecrioH1eHToB (32%) mpeMuu BoBce
HE BBIIJIAYUBAIOTCSL.

Pa3mep nmpemuanbHBIX BBIIUIAT Takke Bapbupyercs: 27% nomyyatot ot 11 1o 30% ot oknana,
17% — 10% ot oxyaga, a 15% — ot 31 g0 50% ot oknaga. ¥ 10% omnpolieHHbIX pazMep
npemun cocrasisieT ot 71 1o 100% ot oknaza.

Hupexrop no uccnenoBanusM hh.ru Mapust UirHaToBa OTMETHIIA, YTO TIPEMHH M TIOBHIIICHHUE
3apIUIaThl OCTAlOTCS OCHOBHBIMM HHCTPYMEHTaMHM MAaTE€pPHAIbHOIO CTUMYJIMpPOBAHMS Ha
npeanpuatusix. «B cpennem mo crpane 60% pecOHIEHTOB COOOIININ, YTO HUKAKUX MHBIX
MEXAHU3MOB B X KOMITAHUAX HE NPEAYCMOTPEHO», — MOAUYEPKHYJIA IKCIEPT.

[To maHHBIM HICCIIeOBaHUS, Y OONBIIMHCTBA XUTENIeH benropoackoii oomactu (59%) pasmep
IPEMUN 3a NOCIEAHUN rolx He M3MeHWics, y 22% oH yMmeHbmwicd, a y 11%, Hamporus,
yBenu4mics. 8% OmpoIIEHHBIX COOOIINIIN O MOJTHOW OTMEHE TPEMHUATBHBIX BBITUIAT.

Kaxk nucan PBK UepHo3embe, 3apriaTHble 0KUIAHHS )KUTEIEH MaKpOPErnoHa BEIPOCIIH 33 TOJ
Ha 5-13 TeIC. pyO., OOMBIIMHCTBO X04eT noxy4ats 50-63 Thic. py0. B Mecsn. Hanbonpmmii poct
B Boponexckoit obnactu (+13 Teic. py6. 10 63 Thic. py0.), 0COOEHHO y TON-MEHEIKEPOB U B
cenbckoM xo3siicTBe. B benropoackoit n JIunerkoii oGmacTsax oxxumanus Beipocsy Ha 10 ThIC.
py0. (mo 60 ThIC. pyO.), TUAUPYIOT CEeNbCKOe X034KWcTBO U MHBecTHIMH. B Kypckoii o6nactu
pocT cocTaBui 6 THIC. pyO. (110 56,5 ThIC. py0.), B ocHOBHOM B yrpapieHuu u [T. B TamGoBckoi
obnactu pocT HauMeHbImi (+5 Thic. pyO. m0 50 ThIC. py0.), HO B CENBCKOM XO3SHUCTBE
O’KHMJIaHMSI BBIPOCIIH Ha 25 THIC. pyoO.

https://chr.rbc.ru/chr/freenews/6867a6609a7947207210b486
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Au® Bonezozpad, 04.07.2025, lMonosuHa xxumeisel Bonzozpadckolu
ob1acmu 20moebi K KoprnopamueHbIM MeHCUsIM

UccnedosaHue, rnpoeedeHHOe coemMecmHo nnameopmol  hh.ru u
HeeocydapcmeeHHbIM MeHCUOHHbIM (POHOOM, roka3asio, 4mo 60/bWUHCME0
pabomarowux xxumeneu 6 Bonzoepadckol obnacmu u KOXXHoM ghedeparibHOM OKpyae
2omosbl omknadbieamb 4Yacmb fpemuarnbHbiXx cpedcm8 Ha ¢hopmuposaHuUe
dornonHumMernbHoU rneHcuu. Y1 amo Moxem ocyuw,ecmeumbCsi mosibKO pu ycrioeuu
8bI200HbIX U MOHAMHbIX yCr108Ul rpo2pammbl.

Cpenu onpoiieHHbIX 56% 3asBUIIN, UTO COTJIACHBI HAPABIATh YaCTh IIPEMUHN Ha IIEHCUOHHbIE
HakoruieHus. [Ipu aToM nout Tpeth (28%) OTMETHIIM BaXKHOCTh KOM(MOPTHBIX M BBITOJHBIX
yCIOBHM, a KaxIplii BochbMOH (12%) momdyepkHyJs, 4YTO peIlaroimM (PaKToOpoM CTaHeT
OKpJaeMasi cyMMa K MOJIy4eHHIO MOCTIe BBIX0/1a Ha MEHCHIO.

Oco0Oblif MHTEpeC BBI3BAIM KOPIOPAaTUBHBIC NEHCHOHHBIE Iporpammbl. KX BHeapeHue
MOJIIEPKUBAIOT OoJiee YeM MOJIOBHHA PeCOHAEHTOB peruoHa (51%). Ilpu aTom auie y AByX
IIPOLICHTOB OIIPOILIEHHBIX TAKUE IIPOrPAMMBI YK€ IEUCTBYIOT Ha UX IIPEANPUATHSIX. .

https://vlg.aif.ru/society/right/polovina-zhiteley-voleogradskoy-oblasti-gotovy-k-
korporativhym-pensivam

Henoeol keapman, 04.07.2025, Hoeocubupuyb!l Ha3easniu ycrioeusl,
npu Komopbix 20moebl omdasamb 4Yacmb npemMul Ha 6ydyuyro
neHcuro

AHanumuku hh.ru u HI® 3eontoyus nposenu coemecmHoe uccriedosaHue U
8bIsiCHUMU, Ymo 62% xumenel Hoeocubupckol obracmu 20moebl Harpasisims
yacme npemul Ha NeHCUOHHbIE HAKOMEHUSI.

N3 Hux 39% roTOoBHI MOAAEPKATH ITY UACIO MPU YCIOBHH, YTO TICHCHOHHAS TIporpamma Oyaer
BBITOJIHOM M KOM(OpPTHOM, eme 8% MNPUCOEAUHSITCS, €CIM CyMMa HAaKOIUIEHHUH OKa)KeTcs
3HAYUTEIbHOM.

Kpome TOro, peruoH 3aHMMaeT TPEThE MECTO CPEAU PECHOHJEHTOB, KOTOpPbIE XOTeNu Obl,
4T00BI paboToaaTeNb POPMUPOBAI ISl HUX JOMOJHUTEIBHYIO IEHCHIO Yepe3 KOPIIOPATUBHYIO
NEHCUOHHYI0 nporpammy (52% ompomennsix). [Ipu aTom 3% pecrioHeHTOB paccka3aiu, 4To
y HHX Ha paboTe yKe eCTh KOpIopaTHBHAs IIEHCUOHHASI POTpaMMa.

B nenom no Poccun Hanbosee yacTo 0 HAMMYUU TaKUX IPOrpaMM COOOIIAIH PECTIOHACHTHI U3
npodeccuoHadbHbIX chep «Mapketunr, pekiaama, PR» (9%), «IIpousBoacTBo, cepBucHOE
oOciyxuBanue», «®dunancel, Oyxrantepus», «Hbopmannonusle TexHonorun» (mo 8%) u
«CTpOuTENnbCTBO, HEABUKUMOCTEY» (7%), — OTMETWIIa JUPEKTOp MO ucciaemaoBaHusM hh.ru
Mapus HUrnaroga.

YacroTa nostyueHus IpeMuil B pETHOHE pacnpeaenniach Tak: 25% Moly4aroT X eXXEeMECSUHO,
15% — pa3 B kBaptan, 10% — nepuoauvecku, B 3aBUCUMOCTH OT Pe3yIbTaToB paboThl. 5%
NOJTy4aroT IpeMuH pa3 B rof. [Ipu atom 46% 3asBUIM, YTO HE NOTYUYaAIOT IPEMUI BOBCE.

Pa3mep npemuii Takxe Bapbupyetcs. 24% noiy4daroT B kadectse npemun 10% ot oknaga. 15%
— ot 11 mo 30%. 12% pecnioHmeHTOB cOOOMIMIH, YTO pa3Mep ux npemuit npessimaet 100%.
YV 9% onpomeHHbIX KUTEJIeH pernoHa MpeMHuH Haxoaarcs B auanazone ot 31 mo 50% ot
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okyazaa, a eme y 6% — ot 51 mo 70%. Tpetb pecnionnenToB (33%) oTmeTuna, 4to pasmep
MPEMHUI1 BCErJa pa3Hblid U 3aBUCUT OT PEIICHUS PYKOBOJCTBA.

3a nmocnenHui rog b y 39% jxurtenei peruoHa pasmep npeMuil He n3MeHuics. Y 24% on
caumswics. Eme y 24% npemun Boipocnu. A 12% omnpomeHHbix xuteneir HoBocubupckoit
00J1aCTH COOOILMIIN, YTO UM MOJIHOCTBIO NEPECTAN BHIIUIAYMBATH IPEMUM.

https://nsk.dk.ru/news/237225215

Py®okc, 04.07.2025, hh.ru: 56% OOH4YaH 20moebl Hanpaesisimb
Yyacmb npemMuli Ha NeHCUOHHbIe HaKOM/1eHUs

bonee nonosuHbl xumened Pocmoeckol obnacmu coenacunucs 6bi
omoOasamb Yacmbe ceoel rpemuu Ha ¢hopmuposaHue bydywel neHcuu, ecru bbl
CyMMa HakorneHul rpu 8bixo0e Ha 3acrlyXeHHbIlU omObIX OKa3asochb 3Ha4yumersibHoU,
a ycrio8usi HakoriumesibHou ripo2pamMmbi bbiru 6b1 8b1200HbIMU U KOMGOpMHbIMU. [1pu
amom 46% xumenel peauoHa cyumarm, 4mo XOPOoWUM UHCMPYMEHmMoM Ors
HakorinieHul mo2ym Obimb KopriopamueHble MeHCUOHHble rpoepammbl (KI1) om
HIM®. O6 samom ceudemernibcmeyrom pe3yribmamel CO8MECMHO020 uccriedo8aHus
rnnamagbopmbl OHnauH-pekpymuHaa hh.ru u HIN® 3Seontoyus, komopskil bbi rposedeH
cpedu 2000 poccusiH MemoOoM OHaliH-orpoca.

CoracHo pe3yipTaTaM orpoca, 56% xxureneit PocToBckoi 001acTi TOTOBBI HAIIPABJISITH YacTh
npeMuil Ha NMEHCHOHHbIE HakomieHus. M3 Hux 32% roroBsl moajepxarb 3Ty UACIO HpU
YCIIOBHH, YTO TIGHCHOHHAs Iporpamma OyAeT BBITOAHOM U KombopTHOH, emé 14%
HPUCOETUHSTCS, €CIIM CyMMa HAaKOTICHUH OKa)KeTCs 3HAUUTEIbHOM.

Kpowme Toro, PoctoBckast 06:mactb BXOAUT B ToN-10 peruoHOB cpeu PECIOHAEHTOB, KOTOPbIE
xotenu Obl, 4ToOBl paboTomatess (HOPMUPOBAN U HUX JOMOJHUTEIbHYIO MEHCHIO uepes3
KOPIIOPAaTUBHYI0 TMEHCHOHHYIO HporpamMmy. OTy HHMLIMATUBY mojajepxkuBaor 46%
omnpouleHHbIX. [Ipu 3ToM 2% pecrnoHAEHTOB paccKaszajiM, YTO Yy HUX Ha paboTe ye ecThb
KOpITOpaTHBHASI ICHCHOHHAS TIPOTPaMMa.

«KopnopatuBHble MEHCHOHHBIE MPOTPaMMbl MO3UTHUBHO BIMSAIOT HAa OpeHJ KOMIIAHUM Kak
paboTomarens. DTO 3HAYMMBIN SJEMEHT YJEepKaHUs COTPYAHHUKOB M CIIOCOO MOBBICUTH HX
JOSIBHOCTD, YTO OCOOEHHO LIEHHO B YCIOBHSX JepUIMTa KBAIM(UIMPOBAHHBIX KaJIpoB. B
nenom 1o Poccun Hambosiee 4acTo 0 HATMYMH TaKUX MPOTPAMM COOOIIAIH PECIIOHICHTH U3
npodeccuoHandbHbIX chep «MapkeTtunr, pekiaama, PR» (9%), «IIpousBoacTBo, cepBuCHOE
oOciyxuBanue», «®dunancel, Oyxrantepus», «MHpopmannonusle TexHonorun» (o 8%) u
«CTpouTenbeTBO, HENBMXHUMOCTB» (7%)», — ormeuaer Mapusi WrnaTtoBa, IupeKkTop IO
uccienoBanusiM hh.ru.

YactoTa mosyuyeHHs NpEeMUN B pETHOHE pachpenenuiach ciueayoumM oopasoMm. 20%
MOJTyYaroT UX €KeMecSIHo, 14% — mepruoandeck, B 3aBUCUMOCTH OT Pe3yJIbTaToB PabOTHI.
Eme10% nomyuator npemun pa3 B kBapran. A 8% — pa3 B roa. IIpu satom 46% 3asBunm, 4ro
IIPEMUI HE TIOJy4aroT BOBCE.

«[IpemupoBaHWE W TIOBBIIICHHE 3apIUIATBI  OCTAIOTCA KIIIOYEBBIMH WHCTPYMEHTAMHU
MaTepHUaILHOTO MOOIIPEHUS Ha paboTe: B cpeHeM 1o ctpaHe 60% pecrioHIeHTOB COOOITIIIH,
YTO HUKAKUX MHBIX MEXaHU3MOB y HUX B KOMIaHUH He npeaycMoTpeno. Eme 23% pacckazanu
0O TOM, YTO HNpPEMUHU — HC GHHHCTBCHHBIﬁ B MAaTCpHAJIbHOIO IMOOIIPCHUA. OcranpHble
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3aTPyAHUINCH OTBETUTh. DTO KOCBEHHO MOATBEP)KIACTCA U JaHHBIMM U3 aHaJIM3a BaKaHCHI:
Takol OOHyC, Kak MaTepuajbHas MOAJIEpKKa, yKa3zaH B 6% mnpemioxeHuil o pabore,
KOMIIEH Al 3aTpaT Ha MUTaHue — Takxke B 6%, 3aTpaT Ha TpaHcHopT — B 3%, Ha CIOpPT — B
2%», — nodaBusia Mapust rnaTtosa.

Pasmep nmpemmii Taxke Bappupyercs. 20% mnoisydarotr B kadectse npemuu ot 11 mo 30% or
oxnazga. I[To 16% — 6omnee 100% ot oknana u 10% ot oxmaga. Y 13% ONpOIIEHHBIX KHUTEICH
pEeruoHa mpemMuu HaxoasaTces B Auana3one ot 51 10 70% ot oknana. Eute no 9% pecnnoH1eHTOB
COOOITWIIH, 4TO pa3Mep ux npemuid cocrapinsaet ot 31 10 50% u ot 71 1o 100%. 19% otmerunmnmy,
YTO pa3Mep MPEeMHI BCeTAa pa3HbIi U 3aBUCHUT OT PEIICHUs PYKOBOICTBA.

3a mocieaHui o/l y TOJIOBHHBI KUTEJIEH peruoHa pasMmep npemui He uamenuics. [1o 19%
OJIMHAKOBO OTMETWJIM KaK yBeIHUEHUE, Tak U cokpamieHue. Emé 13% ompoiieHHbIX KUTenei
PocToBckoii 0061acTH COOOIIMIIN, UTO UM MOJIHOCTHIO MEPECTANIN BbIIIAYMBATH IPEMUHU.

«Pe3ynbrar onpoca, mposeaenHoro hh.ru u HII® DBomtonust, mokasa, 4to 60Jblie N0JI0BUHBI
poccusit (62%) ¢ pa3HO NEPUOTUIHOCTHIO MOTYUYAIOT IPEMHUH OT paboroaaresns. 13 Hux: 4yTh
6onbiie yeTBepTu (26%) MonydaroT MaTepUabHOE MOOLIPEHHE OT KOMIIAHUU €XEMECSYHO,
KOKIBIA JecaThli — pa3 B KBapTal. 47% pECIOHIEHTOB MOATBEPAMIN CBOE KellaHUe
¢dopmupoBaTh OYIyLIyI0 NMEHCHUI0 COBMECTHO ¢ paboTodaTeneM», — OTMETUIIa TeHepallbHbIN
mupextop HII® Opomronus Enena TertonuHa.

http://news.rufox.ru/texts/2025/07/04/383189.htm

Mporpamma AonrocpoyHbIX coepexeHun

TACC, 04.07.2025, B "C6epHI1®" ¢ Hayana 2o0a o¢hopmusnu 6osiee
1,8 mn1H dozoeopoe N4C

Gonee 1,8 miH doz2oeopos N/C 6bir10 oghopmieHo 3a repaoe rosiy2ooue 2025
200a 8 "CbepHIN®". O6 amom TACC coobuwuna e pamkax ®uHaHCO08020 KOHepecca,
ope2aHu3osaHHo20 baHkom Poccuu, 3amecmumersib 2eHepasibHo20 Oupekmopa
"CbepHI1®" Onbza Nstomosa.

"3a mepBoe monyroaue 2025 roma B "COepHII®" odopmieno 1,8 man morosopos ITJIC.
)KGHH_[I/IHI:I AKTUBHCC, YCM MYKUYUHELI, ITPOABJIAIOT UHTCPEC K YUACTUIO B ITpOTpaMMme. Kurenu
MockBsl 1 MOCKOBCKOW 00JacTH JHUIUPYIOT TO KOJWYECTBY OTKPBITHIX JTOTOBOPOB", -
OTMECTHJIa OHA.

I[To ee cnoBam, cymmapHsiii 006eM B3HOCOB 110 [1JIC-goroBOpamM ¢ SsHBaps MO WIOHB COCTaBHUII
40,8 mupn py6. Cpenuuii mepBelii B3HOC B mporpammy goctur 13,4 Teic. pyO., a 3a mecTb
MmecsieB 2025 roma takxke ObUIO TojaHo Oojiee 256 ThIC. 3asiBICHUN Ha TIEPEBOJI CPEACTB
HakormTeasHou nencuu n3 OIIC B ITC.

"TITJIC mpoaoipKaeT MmoaTBEPKAaTh CBOIO BOCTPEOOBAHHOCTD: KaX bl MECSIl Mbl HaOJt01aeM
CTaOUIBHBINA MPUPOCT YIACTHUKOB U PACTYIIUN HUHTEPEC CO CTOPOHBI IPaKIaH. 32 BCe BpeMs
pabotsl mporpammbl B "COepHII®" odopmieno 3,7 man morosopo IIJIC, B mporpammy
npuBieueHo Oonee 247 mipn. pyO. PeiHOK monrocpodnsix cOepexenuid B Poccun akTUBHO
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pasBuBaerca. Cpenu Kiaro4eBbIX ApaiBepoB pocta IIJIC MBI BUIMM IIaHMPYEMBIN 3aIlyCK
ceMEHOW  mporpamMmbl, a TakKXKe AaKTUBHOE IpHUBJIeYeHHEe paboTojaTteneid K
co(hprHAaHCHPOBAHUIO HAKOIJICHUH COTPYAHUKOB", - T00aBHIa OHA.

UztomoBa noGaBmiia, 4TO B TOM-3 PETHOHOB TIO KOJHYECTBY OGOPMIIEHHH JTOTOBOPOB
nonrocpouHbix coepeskenuit B 2025 roay Bouuin MockBa u MockoBckas obnacts (159 teic.),
Kpacnonapckuit kpaii (84 Tbic.), Camapckas obnacts u Ilepmckuii kpaii (o 58 teic.). [Janee
cnenytoT Pecriyonuka Tarapcran (57 Thic.), Huxkeropoackas o6macts (56 Thic.), PocToBckas
obmactb (54 ThIC.).

https://tass.ru/ekonomika/24428583

Accouyuauyusi poccutickux 6aHkos, 04.07.2025, bonee 1,8 MnH
dozoeopos C ogpopmneHo 8 C6epHINP ¢ Hayana 2o0a

lNpoecpamma 00/120CPOYHbIX cbepexeHul (rgc) rnpodosnkaem
deMoHcmpuposame ycmoudusbiti pocm. 3a rnepeoe nonyzodue 2025 zo0a 8
C6epHl® ogopmneHo 1,8 mnH dozoeopos [M[C. XKeHwuHbl akmueHee, 4em
MY>KYUHbI, MPOSIBNSlOM UHMepec K ydacmuro 8 rnpoepamme. XKumenu Mockebl u
Mockosckou obnacmu nudupyrom o Korudecmsy omikpbimbix 0o2o8opos. Takue
OaHHble npueena Ornbza W3OMoBa, 3amecmumersib 2eHepasibHo20 Oupekmopa
C6epHIl®, Ha ®uHaHcosoM KoHepecce baHka Poccuu.

CymmapHnslit 066EM B3HOCOB 110 ITJIC-10roBopam ¢ siHBaps o utoHb coctaBui 40,8 Miapa pyo.
Cpennuii nepBblid B3HOC B IporpaMMy aoctur 13,4 teic. py0. 3a mects MecsueB 2025 roaa
TaKxe ObLJI0 MoJiaHo Gosee 256 Thic. 3asBICHUN HA EPEBOJ CPEACTB HAKOMUTEIbHOM EHCUH
u3 OIIC B IIJIC. DTO CBHAETEIBCTBYET O PACTYyLIEM HHTEpECE POCCUSH K (OPMHPOBAHUIO
JIOTIOJTHUTEIBHOTO KaluTala U jKeJIaHuH YIPaBIATh CBOMMHU cOepekeHUsIMH Oosiee THOKO.

92% mOTOBOPOB JOJNTOCPOYHBIX COCpEX)EHUHN KIMEeHTH odopmuan B oducax COepa wimm
Co6epHII®D, 8% - mucTaHIMOHHO: B MOOMIIbHOM NpuiioxkeHun Coepbank OHnaiiH uiny Ha caiite
COepHII®. Cpenu Tex, KTO Hayan KONUTh BIOJTYI0, okazanoch 70% sxeHuiuH u 30% MyX4uH.

Oumnbra U3romoBa, 3amecTuTens reHepanbHoro aupexropa CoepHIID:

[IJAC nponomxaer MOATBEPKIAaTh CBOIO BOCTPEOOBAHHOCTD: Ka)KJblii MecsAll Mbl Ha0JII01aeM
CTaOWIJIBHBINA MPUPOCT YYACTHUKOB U PACTYIIUN HHTEPEC CO CTOPOHBI IpakaaH. 3a BCE BpeMs
paboter mporpammel B CoepHII® odopmieno 3,7 mu moroopor IIJIC, B mporpammy
npusieueHo Oosiee 247 mapn pyO. PeiHOK monrocpoussix cOepexeHuit B Poccun akTUBHO
pa3BuBaercs. Cpenu Kio4eBbIX ApaiiBepoB pocta IIJIC Mbl BUAMM IMIaHUPYEMbIH 3aIlycK
CeMEWHOM mporpammbl, a TaKKe aKTUBHOE TIpHUBJIeYeHHe paloromartened K
COQMHAHCUPOBAHMIO HAKOIUIEHUIN COTPYJIHUKOB. braromaps pa3BUTHIO HOBBIX HalpaBlICHUMN
nporpaMMa CTaHeT 0osiee MpUBIEKATENbHON U MOJIOJIOTO MOKoJeHHus. Beé€ 3To roBoput o
BBICOKOM TIOTEHIIMAJIE IPOTPaMMBI KaK JJIsl MAaCIITAOMPOBAHNS, TaK M JUIS TIOBBIIICHNS YPOBHS
(MHAHCOBOM I'PAMOTHOCTHU U KYJIbTYPbl HAKOIUIEHUH B CTpaHe.

B tom-3 pernoHoB 1o KoJIM4YECTBY O(POPMIICHUN JOTOBOPOB JOJTOCPOYHBIX COEpExKEHUN B
2025 rony Bomutu MockBa u MockoBckast 061actsb (159 toic.), Kpacnonapckuii kpaii (84 ThIC.),
Camapckas oomacts u [lepmckuii kpait (o 58 toic.). Jlanee cnenyrot Pecy6nuka Tartapctan
(57 thIC.), Himxeropockast o6macts (56 Teic.), PoctoBckas o6macts (54 ThIC.).
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https://arb.ru/b2b/press/bolee_1_8 mlin_dogovorov_pds_oformleno_v_sbernpf s nachala_go
da-10687673/

lNeHcusi.pro, 04.07.2025, B baHke Poccuu paccka3asiu O puckax
npozpamMmbi 00J120CPOYHbIX cbepexeHul

baHk Poccuu noka He sudum 605bwo20 Yucna xanob Ha HedobpocosecmHbie
rnpoodaxu 002080p08 rpoepamMmel 00r120cpoYHbIX cbepexeHul (M4C) - odHako ecmb
npobnembl ¢ npo3padyHocmbio ycrosud. O6 amom coobwun anaea cryX6bl o
3awume npas nompebumeneu LUb Muxaun Mamyma.

I'pyOBIX ciy4aeB MHUCCEIHMHIa - KOTJa 4YeJOBEKY (DaKTHUECKU MPOJAIOT HE TOT MPOAYKT, O
KOTOPOM OH JyMAaeT, - Ha pbIHKE MOYTH He (QUKCUpPYEeTCs, 3aMEeTHJ MpenacTaBuTenb banka
Poccun. OgHako yacTh KIMEHTOB HE O KOHLA TIOHUMAET, KaKOM JOXOJ MOKHO MOIY4YUTh U
KaK MIMEHHO paboTaeT coprHaHCHPOBAHUE CO CTOPOHBI TOCYIapCTBa.

Wuorpa I1JIC npennararoT NOKUiIbIM JIFOAAM, JJIs KOTOPBIX IPOrpaMMa YK€ HE UMEET CMbICIIA
U3-3a CJIMIIKOM JUIMTENBHOTO CpPOKa HAKOIUICHWH, paccKaszal TIJlaBa CIyXKOBI 3aIlinuThI
noTpeOHuTENeH.

Ceituac [1b mpoBOIUT KOHTPOIBHBIE MEPONPHUATHS, YTOOBI M30€KaTh MOJOOHBIX CUTYaITUH.
Peur moka He HIIET 0 MAacCOBBIX HAPYIICHHSIX, HO MPH HEOOXOAMMOCTH PETryJsTOp oberiaer
OTIEpaTHUBHO PearupoBath, 100aBWI MaMyT.

Panee mpennoxeHue o MPUHYAUTEIBHOM IE€PEBOJE MEHCHOHHBIX HAKOIUICHUH POCCHUSIH U3
HII® B mnporpammy nponrocpounbix coepexenuin (IIJIC) BbzBamo kputuky B CoBere
®eneparun. Cenarop Onbra Enndanosa 3asBuia, 4to Takas Mepa MOXKET OJOpPBaTh JOBEpHE
K [IEHCUOHHOM CHCTEME U BBI3BATh Y JIIOIEH HEJOBOIBCTBO.

https://pensiva.pro/news/bank-rossii-rasskazal-o-riskah-dolgosrochnyh-sberezhenij/

Finversia.ru, Mockea, 06.07.2025, ®uHaHCbI: C neps8o2o0 ceHmMsibpsi
ece usmeHumcsi?

@OHOO08bIU PbIHOK - HOBAuuUU, MPO2HO3bl U repcriekmuebl 071 UHeecmopa.
Hoeoe & uHaHco8OM 3akoHOOameriscmee. BbICOKUe MnpoueHmMHble cmaeku u
UHnayus. Ymo npoucxooum ¢ baHkamu, Kpedumamu u ekrnadamu. Kak npoxodum
8HeOpeHue yugpogozo pybrsa. 3mu u Opyeue membl obcyounu eedyuwjue
omeyecmeeHHble 3Kcriepmbl Ha 12-mM ¢buHaHCOB0OM OHrlaluH-MapaghoHe, KOmopbil
opaaHu3zoeanu rnopmarsn Finversia, HauuoHanbHas accouyuauyusi crieyuasaucmos
¢uHaHcoeo20 rnnaHuposaHus (HAC®I1) u Mockosckasi MexOyHapoOHasi easlromHasi
accoyuayusi (MMBA).

MonepupoBanu o0cykaeHue TIaBHBIN pegakTop Finversia SIln Apt u qupexTop HanmonansHoO#M
aCCOIMAIINY CTIEHUAMCTOB (PMHAHCOBOTO TUIaHUpoBaHus AHnpeii [Tapanuy.

<...>
3ayeM Hy>KHBI JIOJITOCPOYHbIE COCPEKEHUS

JAmutpuit KimtouHUK, TeHepaldbHBIM IUPEKTOP HETOCYAApCTBEHHOTO IMEHCHOHHOTO (oHIa
"JlocroitHoe bymyree", pacckasain o mporpaMMe JOITOCPOYHBIX COEpEKEHUI:
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- IIporpamma ponrocpounsix coepexenuit (IIJIC) pomunace 1o wuToram MHOpydYeHHH
npesunenta Poccun Bmagumupa [lyTnHa yCHIUTE poiib POCCHIICKOTO (POHIOBOTO PHIHKA KaK
UCTOYHUKA HHBECTHLIUH U 00ecieunTh 00beM BIOKEHUHN IpaxaaH He MeHee 1% OT BaJloBOro
BHYTpEHHEro mnpoaykra cTtpanbl B 2026 rogy. OcHOBa MOIIHOM 3KCHAHCHM 3arajHbIX
MHBECT(OHIOB - IEHCUOHHBIE COEPeXEeHUs IPaXKaaH ITUX cTpaH. PocT akTHBOB MEHCHOHHBIX
cucreM ctpad G7 3a nocnenuue 20 et odecreyueH, B TOM YHCIe, 003aTEIbHBIMA B3HOCAMHU
IpaXkJlaH ATUX CTPaH B NeHCHOHHY0 cucteMy. Hanpumep, B CILIA cymiecTBytoT 00s3aTenbHble
NIEHCUOHHBIE TPOrpaMMBbI Ha ypoBHE MITaToB. B bputanuu rpaxaan B 00s13aTeIbHOM MOPSAKE
BKJIIOYAIOT B NIEHCHOHHYIO NPOTPaMMY, €CThb TOJBKO BO3MOXHOCTb BBIMTH W3 Hee. B3Hoc
paboronareneil B 3THU IMEHCUOHHBIE CHCTEMBbI cocTaBisieT oT 3% 1o 22% oT 3apruiaTel
pabOTHUKOB.

- C 2022 roma B bemapycu Obuia 3amyiieHa mporpamma JOOpPOBOJIBHOTO CTpPaxOBAaHHS
JOTIONTHUTEIPHOW HAKOMUTENbHON MeHcuu ¢ (UHAHCOBOW TMOMIEPKKOH TOCYIapcTBa,-
npoaoskan pacckas Jmutpuii Kimtounuk. - PabotHuk oTamcnsieT B mporpammy a0 1% mo 10%
dakTuyeckoro noxoda, a paboromarenp otdyuciseT He Ooinee 3%. B mporpamme mpunsamu
ydyactue mnoka Toibko 1,3% oT 3aHsATOr0 HaceneHus cTpaHbl. Kak BHIUM, BHEIpEHUE
TOOPOBOIBHON MPOTpamMMbl C MOAJAEPKKON rocyJapcTBa HE MPHUBOIUT K BHICOKOMY OXBaTy
3TOM MPOTPaMMOI HACETICHHUS.

OKcenepT pacckaszaj, 4To ObUIO MPOBEAECHO HCCIIEAOBaHHME COBMECTHO ¢ DUHAHCOBBIM
yHuBepcuteToM. [lo ero pesynabraram 38% poccusiH rOTOBBI y4acTBOBAaTh B KOPIIOPATUBHBIX
neHcuoHHbIX mnporpammax (KIIIT). CamocTosTensHO poOCCHsHE TOTOBBI HANpaBiATh Ha
nporpamMmmy 3-5% OT cBOMX 10X0J0B. MoTUBalMe pOCCUSIH Ui BCTYIUIEHUS B MIPOrPaMMBbI
JIOITOCPOYHBIX TIEHCHOHHBIX HAKOTUIEHHH MOKET OBITh 25-50 ThIC. pyOuieil JOmoNMHUTENbHON
IICHCHUHU B MCCAII.

Ceituac B KIIIT u IT1JIC yuactByer 13% paGotaromux poccusiH. [t oGecrnieuerHus O0JbIIero
IPOHUKHOBEHUS MPOrpaMM peKOMEHAyeTcs pa3paboTka KOHLENIMH O pealu3aluu
00s13aTeNIbHBIX KOPIOPAaTUBHBIX IEHCHOHHBIX MmporpaMmM B Poccunm u  MopaepHM3auus
Crpateruu A0ATOCPOYHOTO Pa3BUTHS NMEHCUOHHOU cuctembl PO®. Ceifuac y Hac MOCTENEHHO
CHIKaeTcs Ko3(ppULMEHT 3aMelIeHus, T.€. OTHOLLICHUE pa3Mepa EHCHU K pa3Mepy 3apIiiaThl.
Celiuac oH cocraBisieT Bcero 24% mnpu sxenatenbHoM pazmepe 40%. [loBeicuTh pazmep neHcuit
BO3MOYHO TOJILKO IIPH Pa3BUTUHU 00513aTEIBbHOM 10JTOCPOUHONM HAKONHUTENbHO cuctemsl. [1pu
TOM MOTYT OBITH IIPEIYCMOTPEHBI HAJIOTOBBIE JBIOTHI Kak s paboroparenield, TaKk W s
paboTHukoB. Hampumep, 10 BbIXOJa Ha NEHCHIO MOXHO OyAeT NpeaoCTaBUTh IMPaBoO
UCIIOJIb30BaTh CPEJCTBA MPOTrpaMMBbl JJIsl OTAILIEHUS] UITOTEKH.

®oH0BBIM PBIHOK Poccuu: npaBuiia Urpsl

Anexceii Tumodees, nmpesuneHT HanronanbHOM accouuanuy y4acTHUKOB (POHIOBOTO PhIHKA
(HAY®OP), yBepen:

- Ponp peiHKa KanmuTana B (PMHAHCHPOBAHUHM SKOHOMHKH JJOJDKHA OBITH BBIIIE MPUMEPHO B 2
pasa, 4em oHa ecTh ceiuac. IMeHHo 3Ty 3aiady u noctaBui npe3uaeHT Binagumup [Iytun. Ho
BBIIIOJIHUTH OTY 3aJa4y KpaHe CII0KHO.

- EMkocTth poccuiickoro (oHIOBOTO phIHKAa MO-TIPEKHEMY HEIOCTaTOYHA, - MPOAOJIKAI
skcnepT. - Ceifuac oObeM pblHKa cocTaBisieT okoio 60 TpaH. pyOmel. Takoit oObeM He
MO3BOJISIET PEIIaTh 3a/1a4u M0 BRIX0AY Ha peIHOK [PO psna kpynmHbeix koMranuii. Heo6xoaumo
IIPOJOJKATH MPUBJIECYEHUE HA PHIHOK MHBECTOPOB, IIPEXKIE BCErO - BHYTPEHHUX NHBECTOPOB.
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W Ham, KOHEYHO, HEAOCTAET HHCTUTYIIMOHAJIbHBIX HHBECTOPOB. 3apyOexHbIe HHBECTOPHI TOXKE
MOTJIH OBl CO/IEWCTBOBAThH PA3BUTHIO PHIHKA.

Ceiiuac B muianax HAY®OP crost Bonpocsl nopadotku MUC B nensix naBectunuii B [I D51
Ham Hy>XHBI pemieHus A ClIeayIoniell BOJTHBI MacCCOBBIX MHBECTOPOB, KOTOPHIE MPHUAYT Ha
PBIHOK. Beib cero/iHsi akTUBHBIX HHBECTOPOB BCETO 6 MUJIIMOHOB YEIIOBEK.

SH ApT npenoKuI HECKOJIBKO MEp ISl MOBBIILIEHUS POJIM (DOHAOBOTO phIHKA!

- IlepBoe - rocyaapcTBy Heobxoaumo ctumynupoBanue [PO, nanpumep, B3Th Ha ce0s 4acTh
pPacxoa0B WK OOJIETYUTH BBIXO]T HA OUPIKY, CHU3UTh HAJIOTH. BTOpOE - IOYeMy CTUMYITUPYIOT
tonbko [PO, mouemy He ctumynupytotr SPO? MoxHOo, HarpuMep, CTUMYJIMPOBATh HAJIOTaMU
KOMIIaHUH, Y KOTOPBIX B CBOOOTHOM oOpamieHnu oobie 10% akmuii. TpeThbe - eciii KOMITaHuU
HaANpaBIsAOT Ha AUBUACHIB 50% wunu Oonee MpUObUIM, TO MOXXHO OBbLTO OBl MPEAOCTaBUTH
JBTOTHI TIO HAJOTY HAa MPUOBLIH JUIS TaKUMX KoMHIaHwid. M derBepToe - TUBUIACHIBI MOXHO
BBIMNIAYMBATh KOXKIBIA KBapTaj, Kak Y)Ke JeNlaloT HEKOTOpPbIe POCCHUICKHME KOMIIAHUHU U KaK
nenatoT MHoTHe kKommnanuu B CIIIA.

S Apr oOpaTuia BHUMaHHME TaKXKe Ha CIOXHYIO (DMHAHCOBYIO JAOKYMEHTAIHIO, KOTOPYIO
MOJITUCHIBAIOT KJIMCHTHI (DMHAHCOBBIX KOMIMaHud. Harpumep, peKopaHbIN pa3mMep IT0roBopa ¢
OpoxepoM ceitdac coctapinsieT 300 cTpaHUIl TEKCTa U MOKET OOHOBIATHCS 110 20 pa3 B roJ.

NBan YebeckoB, 3amecTHTeNlb MHUHHUCTpa (UHAHCOB Poccum, MOMYEPKHYNT Ba)XKHOCTh
"MIUHHBIX" IEHET JJ Pa3BUTHUS SKOHOMUKH:

- JITuHHBIE NEHBIU B SKOHOMHUKE - 3TO MPUITHOE JOTOJHEHUE, KOTOPOE BO3HUKAET OT TOTO,
YTO TpakJaHE IMOJIyYal0T B JOJTOCPOYHOM MEPCIEKTHBE 0OJiee BBHICOKYIO HOXOJHOCTh. DTO
paboTaeT u ISt T0AEH, U 111 KOMIIAHUH, U U1 FOCyAapCcTBa.

- Korna 3amyckanu nmporpamMmy JOJATOCPOUYHBIX COEpeKEHH, TO OCHOBHAs Hiesl Oblja B TOM,
YTO HaM HY»HbI HHCTPYMEHTBI, C IOMOILIbIO KOTOPBIX I'paxkaHe Obl ”HBECTUPOBAIM Ha JOITUN
CPOK, YTOOBI 3TO CTAJIO0 YAaCThIO X (PMHAHCOBOM KyJIbTYphl. BaskHO clienath Takoil HHCTPYMEHT
WHBECTUIUI YAOOHBIM, IPOCTHIM M Oe3omacHbIM. [Iporpamma TOITOCPOUHBIX COEpEKECHUH -
npuMep KOHCEPBAaTMBHOTO (PMHAHCOBOTO MHCTPYMEHTA, JIOJTOCPOYHOrO, C TapaHTHSIMHU
rOCyJlapCcTBa M CO BCEMH IUTIOCAMH, KOTOPBIE MBI TOJBKO MOTJIM MPOBECTH 4epe3 O0JDKET.
[Iporpamma paboTaer, y’ke 5 MUJJTMOHOB HAIIMX I'Pa)</1laH OTKPBLIH B HEH cueTa. ITO XOPOLIHi
pe3yJIbTar.

- B nienmom Jutst MaccoBOTO PO3HUYHOTO MHBECTOPA MBI BUJIMM, YTO HE XBaTaeT HHCTPYMEHTOB
ISt coepexennid B monw3y aete. Ceituac Mbl padotaem Hafg >tuM. IT1o u nerckuit [11C, u
JIOBEPHUTEIIBHOE YIPABJICHUE B TIOJIb3Y JCTEH, M MPOAYKT JOJITOCPOYHOTO CTPAXOBAHUS KU3HH
B IIOJIB3Y IIGTGI\/'I. Y181 AyMaceM, KakK OJOTO JIydll€ peain30BaTb, W HAACEMCA, YTO IICPBLIC
pe3yabTathel 0yayT B 2025 romy. A OJHOIIEHHO ITporpamma 3apabdoraet ¢ 2026 rona,- 1006aBmII
NBan Yebeckos.

CymectBy1oT manbl ¥ 1o pazsutuio [I/IC. EcTb emie MHOro yjy4dnieHuid B 3aKOHOIaTENbCTBE,
KOTOpBIC HYKHO clienath. M 3To paboTa Ha HECKOIBKO OMMKANIINX JIET.

<...>

https://www.finversia.ru/news/events/finansy-s-1-sentyabrya-vse-izmenitsya-154720
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Aud®, 07.07.2025, He eknadHo. Ha3eaHbl cnocobkl, Kak 3apabomamab
6osibWe, YeM Ha eKnade e 6aHke

Llledpocmb baHKkupos, o0dapusaswux pPOCCUsSH Hebbleano 8bICOKUMU
rnpoyeHmMamu ro eknadam, rnocmerieHHo uccsikaem, ¢ Havana 2025 2o0a cpelHsis
doxodHocmb 0Oerno3umos yxe ynana Ha 4-5%, u ama meHOeHyuss 2po3um
npodosmkumecs. 3acmasumb pabomamb ceou cbepexeHus ¢ rnpexHel npubbibro
MOXHO U cellyac, paccka3sasu orpoweHHble aif.ru akcriepmal, Hy)XXHO UUb CMEHUMb
rpuebI4YHbIlU 8K1ad Ha Opyaue UHCMpPYMeHMbI.

<...>
He BxagoMm equHbBIM

Jlerno3uTsl MPHHOCAT BCE MEHbIIE MPUOBLUIM, HO COXPAHUTH CTABIIMH YK€ NPHUBBIYHBIM
BBICOKHMW YPOBEHb MACCHBHOTO J0XOJa HUKTO HE OTKaxeTcs. M poccuiickuii (puHAHCOBBII
PBIHOK JJa€T TaKyl0 BO3MOXKHOCTb, HYKHO JIMIIb BBINTH 32 paMKH YIAOOHOTO JIero3uTa U
UCIIOJIb30BaTh IPYTrUe NHCTPYMEHTHI.

"B xadecTBe ambTepHATUBBI OAHKOBCKHM BKJIa/1aM MOKHO PACCMOTPETh y4acTHE B IPOrpaMMe
nosrocpoydoro coepexxenus (I1JIC), - nmpennaraer JIutBun. - Ee HemocTaTkoM AJis TpakIaH
SBIISIETCA JJIMHHBIM CPOK BIIOKEHMs, cocTaBisoumii 15 ner. Ho HeocnmopuMbIM IUTIOCOM
ABJIsI€TCS COPMHAHCUPOBAHUE CO CTOPOHBI TOCYIapcTBa B TeueHUU nepBbix 10 net (mpu cymme
B3HOCOB 10 36 ThIC. py0. B roJl codpuHaHcupoBaHue ocyiectsisercs B 100% pa3mepe, To ecTh
TOCyJIapCTBO €XETOTHO yJBaWBaeT B3HOC). VM He CTOMT 3a0bIBaTh NMPO WHBECTUIIMOHHYIO
noxonaHocTb, B paMkax [1JIC ona coctaBnsier 6-8% ronoBbix".

[TonyunTh MakCUMalIbHYIO JOXOJHOCTb IO MPOTpaMME JOJITOCPOUHBIX COEPEKEHUN MOMKHO,
Jienasi eKeroJHbIe B3HOCHI HA cyMMy 10 36 Teic. py0. B aTOoM ciywae 3a 15 et mpunercs
BI0XUTH 540 ThIC. pyO., TocyaapcTBo nobasut eme 360 Teic. py6. Ecnu mpurnirocoBaTs ere
WHBECTHLIMOHHBIN J0X0J M HE 3a0BbITh MPO HAJIOTOBBIA BBIUET, MOJOKEHHBIH Y4aCTHUKAM
IpPOrpaMMbl, TO MOYKHO CMEJIO PacCUMUTHIBaTh Ha CpPeAHIO A0xogHocTh B 30-35%. Oto
OLIYTHMO BBIIIE CTAaBOK MO OAHKOBCKUM BKJIaJlaM, a HaJIe)KHOCTh TapaHTHPYET TOCYAapCTBO.
[Ipu 5TOM 10 IETIO3UTaM JIMMHUT CTPAXOBOTO BO3MEIIEHUs cocTaBiseT 1,4 MiH py0., a B pamKkax
ITAC - 2,8 muH pyO.

<...>

https://aif.ru/money/mymoney/ne-vkladno-nazvany-sposoby-kak-zarabotat-bolshe-chem-na-
vklade-v-banke

PBK MWHeecmuuyuu, 04.07.2025, [1CHb cHu3un cmaseky no
komMb6uHuposaHHomy c [1[JC eknady 9o 25%

C 4 urons NCB cHu3un cmasku ro psidy eknados, criedyem u3 0bHOBTEHHbIX
mapughoe Ha calime kKpedumHou opeaHu3ayuu. Mo kombuHuposaHHomy c [14C
eknnady «Cmaeka Ha bydyuwiee» CHU3UMUCb cCmaeKu Ha psi0e CPOKOS8.

Tenepb OHM COCTABJISIOT:
Ha Tpu Mecsina — 24% (-5 m.i.);

Ha 1mecTh MecsieB — 25% (-1 m.a.).
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MakcumanbHasi CTaBKa 0 BKJIaay cocTaBisieT 25% TroJ0OBbIX Ha CPOKE IIECTh MECSUEB MU
YCIIOBUHU PABHOLIEHHOTO 10 CyMME y4acTHs B porpamme aoirocpounbix coepexenuit (I11C)
oT «HII® [1Cby. [lepBonavansuslii B3HOC B [1/IC BHOCUTCS B TOT K€ A€HB, KOT/1a OTKPBIBAETCS
BKJIaJ]. BhIMIaTa NpoueHTOB OCYIIECTBIISIETCA B KOHIIE CpOKa JACMCTBUS BKJIaaa.

MunumanbHas cymma aeno3uta «CrtaBka Ha Oyaymiee» u B3Hoca B IIJIC — P30 Teic. A
MaKCUMaJbHasi CyMMa 10 BKJIaAy He JOJKHA MPEBBIIATh CyMMY MEPBOHAYAIBLHOTO B3HOCA 10
JIOTOBOPY JOJITOCPOYHBIX COEPEKEHUM.

[To nectanunoMy Bkiany «DopmMyra 10X0/a» Ha 2 T.1. CHIDKEHA cTaBka Ha nepuoj ot 101 1o
250 pueiri — po 15% romoBeix. Ha cpokax ot 1 go 50 nueit u ot 51 no 100 nueit ctaBku
ocranuck 6e3 mameHeHnd — 25% u 19% romoBeIX COOTBETCTBEHHO. Takum 00pa3oM, CpeaHsis
MPOIIEHTHAs CTaBKa MO BKIAAy Tenepb coctaBinseT 17,8% romoBbix.

[TormoHuTh BKJIAZ MOXKHO B TiepBbie 50 IHEH MOCie ero OTKPBITUS, CyMMa BIIOKEHHH — OT
P100 toIc. PacxogHble onepany He TPeLyCMOTPEHBI, a IPOLICHTHI IO BKJIay BBIILIAYUBAKOTCS
B KOHIIE CpPOKa.

Taxoke ¢ 4 utons [ICh cHU3MI cTaBKU MO HAKOMUTEIbHBIM cueTaM «IIpo 3anmac» u «AKLEHT Ha
HPOLICHT.

«PBK MuBecTuium» MoJCUUTAIN CPEIHIOI MaKCUMaJlbHYIO CTaBKY MO BKJazaM B Tomn-10
KpynHenmux 6ankos. Ha 4 urong B 3aBUCMOCTH OT CPOKa OHA COCTABIISAET:

Ha Tpu Mecsna — 18,11% (-0,47 n.m. 3a Henemto, ¢ 27 UioH:);
Ha 1mecTh MecsiteB — 17,71% (-0,58 m..);
Ha oauH rox — 16,46% (-0,84 m.m.).

[Ipu pacuere cpeaHell MaKCUMalIbHOM CTaBKU YUYMTHIBAIMCH BKJIaIbl Ha cyMMmy OT P100 Thic.
0€3 JI0TIOJIHUTENBHBIX YCIOBHMA, KpOME HOBBIX JIEHET/HOBBIX KJIMEHTOB. Bece cTaBKkM yKa3aHbI B
3¢ deKTUBHOM pa3mepe (Il BKIAIOB C KamUTajdu3aluel JaHa MaKCHMalbHas JOXOIHOCTb
IPY BBIITOJHEHUH TOTO YCJIOBUS), 6€3 BO3MOKHOCTH CHSATHUS U MOIMOJHEHHS CUETa.

Ha 4 urons, no nanusiM exxeqHeBHoro uHaekca FRG100, B 85 kpynHeimnx 6aHkax cpenHss
CTaBKa 110 BKJIajaM Ha cymmy oT P100 TeIc. B 3aBUCUMOCTH OT CPOKa COCTABIISIET:

Ha oauH Mmecs — 15,37% (-0,12 n.o. 3a Hepeno);
Ha Tpu Mecsna — 16,21% (-0,27 m.m.);

Ha 1mecTh MecsieB — 15,96% (-0,32 m.m);

Haroq — 14,85 (-0,36 m.m.)

Ha Tpu roga — 11,17% (-0,30 m.m.).

[To nanHBIM Ha 2 UIOJS, COTJIACHO MHEKCY JOXOJHOCTH BKJIAJ0B MIaTGopMbl « DUHYCITYTHY,
KOTOPBI OIEHUBACT JTUHAMHKY CTaBOK TOI-20 0AaHKOB 10 pa3Mepy JIEMO3UTHOTO OPTQEIIs, 110
Bksagam oT P100 Thic. 3aQUKCUPOBAHBI CIEAYIONINE CPEHIE CTABKU B 3aBUCUMOCTH OT CPOKa:

Ha Tpu Mecsina — 18,57%;
Ha 1ecTh mecsaneB — 17,89%;

Ha rog — 16,90%.
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[To manabiM MonuTOpuHra «PBK WMuBectumnmii», Ha 310l Hexaene, ¢ 30 HIOHS, €lle BOCEMb
0aHKOB 13 TOM-10 H3MEHWIN CTAaBKH WM YCIIOBUS MO cOEperaTeNIbHBIM MPOTyKTaM:

COepbaHk CHU3MI MaKCHUMalbHbIe CTaBKM MO BkmagaMm «Jlyummit%» u «CoOepBkuag» no
18% TomOBBIX, a Takke CHU3WJ CTaBKH 1o komoOmHHpoBanHoMy ¢ [IJIC Bkimangy «3abota o
Oynymem» 10 20% rolIoBBIX Ha BCEX CPOKAX;

Annda-6aHK MOBBICHI CTaBKy 110 komOuHHpoBanHOMY ¢ [T/1C Bkiagy no 30% romoBsIx;
MKD cHM3MII MaKCUMaJIbHYO CTaBKY 110 HAKOIIUTEIBHOMY cueTy 10 21%;

BTB cHM3Wn cTaBKM NTO BCEM JIMHEHWKE BKJIAA0B JO OJHOTO T0Jla, a TakKe CHHU3WI
MPUBETCTBEHHYIO CTABKY IO HAKOMUTEIBHOMY c4eTy 10 18% roqoBhIX;

PCXDb cHu3mI CTaBKM 10 PsALy BKJIAJOB OT JACBSATH MECSIEB, HO COXpPaHWI MaKCUMAIbHYIO
ctaBky 19,5%;

lNaznmpombGaHK CHU3WII CTABKU IO BCEH JMHEHKE BKIJIAOB B TPETHUM pa3 3a HEJENIO, a TAKKE
CHU3WI CTaBKM [0 HakomUTeNlbHbIM cueraMm «HakonurenbHblil cuet» U «ExeaHeBHBIN
IIPOLICHTY;

T-0aHK CHU3UI CTaBKH IO BKJIaJaM C MOTOJHEHHEM U Oe3 TOMOIHEHUS;
[Toura bank cHU3WII CTaBKU 10 BKiIagaM «J1o0po mokanoBate» u «l opsiauii ce30H».

Taxoke ¢ 1 urons cpasy B psijie 0aHKOB NPEASIOKMIN KIMEHTaM HOBBIN (DMHAHCOBBINA MPOIYKT
— COUMAIBHBIA BKJIAJ JUISI TPaXIaH, SBISIFOIIMXCA TONYYaTeIsIMA MEp TOAICPKKH OT
rocynapcrBa. Takue MpoAyKThl yxe npemioxuwin Anbda-6ank, Coepbank, MKb, T-6aHk,
I1CB, FOruKpenur bank, CoBkombank u PCXBb.

https://www.rbc.ru/quote/news/article/6867804d9a794777337a25c7

rno6banMCK.py, 06.07.2025, [bsiHoe Qasi poccusiHam coeem I1o
¢ghopmMupoeaHuUro NeHCUOHHO20 nopmabersisi

Lmumput bsiHoe dan poccusiHaM UEHHbIU co8em, KOmopbIl Mo3680sum
cghopmuposampb HaOexXHbIU MeHCUOHHbIU ropmaersnb Ons 6e36edHoU cmapocmul.
LaHHyto memy 3amnped BTH oceemurn 80 8pemsi 8bicmyrisieHusix Ha nonsx NM3 .

Anppeit Koctun 3asBun 00 oTkaze oT opOpMIICHHS NEHCHUH, MOCKOJBbKY MPUHSI pelieHHe
paboraTh 10 camoro KoHia. OCTaJIbHBIM IpaKAaHaM, >KEJAOLIMM BBINTH Ha 3acily>KEHHBIN
OTJIbIX, CTOUT 3apaHee BCE CIUIAHUPOBATh. [IbSIHOB peKOMEHAYET UM JepKaTh HAKOIUICHUS Ha
BaJIOTHBIX U PyOJIEBBIX BKJaJaX B paBHBIX AoisiX. [[nst pyOneBoi yacTu jydiie moaouayT
KOPOTKHE JEMO3UThI, NPUHOCALIME OONBIIMHA OXOJ, HEXEIH JOJTOCPOUHbIE. MHOXKECTBO
IUIIOCOB OH BHWJAWUT B IUIAHAaX BJAcTH IIEPEBECTH HApoJ Ha JOOPOBOJIbHYIO CHCTEMY
(GopMHpOBaHUS TIEHCUH.

«OO0IIMii MPUHITUT TAKOW: €CITM XOUellb, YTOOBI MEHCHUS ObLIA TOCTONHOMW, HY)KHO 33 lyMaThCs
00 3TOM B IIEpUO, KOT1a MPOAYKTHBHO paboTaemby, — ckaszai [IbsHOB.

B cnenyromem romy poccusiH KIET ABE MHIEKcanuu mneHcuil. B ¢deBpane KoppekTHpoBKy
CIENaloT Ha YPOBEHb UH(DISAINY, a B alipelie — Ha OCHOBAaHUM YBEITUYEHHUS 3apaOOTHBIX TIAT.

https://globalmsk.ru/news/id/75260
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Hena.ru, 04.07.2025, [NTodapok 6ydywiemy cebe: kak 3apabomamsb Ha
cbepexeHusix 3a cHem 2ocydapcmea

Xomume, 4mobbi 2o0cydapcmeo nomozarsio eam Konums 0eHbeu? [Npoepamma
0orieocpoyHbix cbepexeHul (MC) nozsonsiem He MosibKO coxpaHume cbepexxeHusl,
HO U MPUYMHOXUMb UX 3@ cyem 6r0dxemHbIX ebirnnam. Pacckasbieaem, Kak 3mo
pabomaem u KOMy 8bI200HO.

Komuts ACHBI'M Jy4dlie C yMOM, HCIOJIb3Yd BO3MOXXHOCTH, KOTOPLIC MNpcAjiaract CCroaHsa
TOCyIapCTBO

[Iporpamma nonrocpounslx coepexkeHuil neictByer B Poccun ¢ Hawanma 2024 roxa, a 1o
JTaHHBIM Ha Mait 2025-ro, 00beM B3HOCOB POCCHSH B Hee yxe coctaBmi 330,9 mups.

3aueM mrou HecyT cBoM JieHbru B [1/1C?

[To cyTH, 3TO BO3MOXKHOCTH TiepeaaTh cede ACHBIH ¢ Oyayiee, COXpaHuB uX OT HHDsAMH. B
OTJIIMYHUEC OT KIACCHUYCCKUX JOCIMNO3UTOB NN HUHBCCTHIIMOHHBIX I/IHCprMeHTOB HporpaMMa
00BEIMHSACT JIMYHBIE B3HOCHI TPa)KJaH, NMEHCUOHHBIC HAKOIUIEHUs pabOTHUKOB 1967-1996
Tog0B pO)K,Z[eHI/IH, KOpHOpaTI/IBHLIe OTUYUCIICHUSA U FOCY,Z[apCTBCHHOG CO(l)I/IHaHCI/IpOBaHI/IG.

[TocnenHee kak pa3 M ABJISETCS INIABHBIM MPEUMYIECTBOM: KaXAbIi roj Or0KeT 100aBiseT
Ha cuet 10 36 000 pyOueld, ecau BKIIaAuuK caMu BHOCUT X0Ts 061 2000 B rof.

[Ipeumymectsa nporpammsl [1JIC

Kakyio cymmy m00aBUT rocyAapcTBO, 3aBHUCHUT OT TOTO, CKOJBKO 3apalaThIBaeT AepiKaTelb
cuera a0 Bbryeta HIDJI:

10 80 ThIC. — B3HOCHI YJIBaUBaIOTCSA
80—150 TBIC. — COPUHAHCHPOBAHKE COCTABUT ITOJIOBUHY OIUTAYEHHBIX B3HOCOB
ot 150 TbIC. — coprHAHCHPOBAaHNUE COCTABUT YETBEPTh.

Uto0Os! HaYaTh OPMUPOBATE COEPEIKEHUS, HEOOXOTUMO 3aKITFOYHTH T0ToBOp ¢ HIT®D, koTOpHIit
SIBIISICTCSL OTIEPATOPOM MTPOTPaMMBI.

OT0 MOXHO caenatb Ha caiite wian B oduce HIID. 3arem yyacTHUK NporpamMmbl
CaMOCTOSITEILHO BHOCUT JIFOOBIE CYMMBI Ha CBOM cueT. EcTh BO3BMOXKHOCTh TIEpEeBECTH Ha CUET
CBOM TIEHCHUOHHBIC HAaKOIUICHHsS, HO Toibko B ToM HII®D, koropsiii paboraer B cucTeMe
0053aTeNTFHOTO IEHCUOHHOT'O CTPaXOBAHMSI.

[Honyuennsie o I1JIC cpencra HII®D OyayT Bki1aabIBaTh B rOCY1apCTBEHHbIE LIEHHBIE OyMaru
(O®3), koprnopaTHUBHBIE OOIUralMM, aKIMU U MpouyHre (UHAHCOBBIE MHCTPYMEHThI. DOH[BI
JIOJDKHBI 00ecTiednTh 0e3yObITOYHOCTh MHBECTHIMNA JIJISI CBOMX KIMEHTOB, OITOMY ICHBIH
KJIMEHTOB OTJeNIeHbl OT coOcTBeHHbIX cpeacTB HIID u He MoryT ucnonb3oBaThest HOHIOM B
COOCTBEHHBIX UHTEpECax.

[Tporpamma IIJAC c codpunancupoBanuem/lorosop ¢ HIID, koTopslii BXOAUT B YHCIIO
onepatopos [1JIC, MokHO TIoIIUCaTh U B orce, U Ha caiite. Eciu ¢poH paboTaer B cucteme
00513aTEJIbHOTO TEHCUOHHOTO CTPAaxOBaHUs, TyAa IpPH SKEIAHUU MOXKHO IEPEBECTH CBOU
NEHCUOHHbIE HakoruleHus. [locne nmoanucaHuss KOHTpaKTa MO>KHO HauYMHAaTh BHOCHUTD JIIOObIE
CyMMBI Ha CBOH CYET.

Hakormienust craHyT JOCTYyIHBI XOTS ObI IPU OJJTHOM U3 TPEX YCIIOBUM:
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ciycts 15 ner;
U JOCTUKEHUH Bo3pacTa 55 neT (KeHIIKHbI) 1 60 jeT (MyX4HUHbI);
dopc-MaxkopHas cuTyanus (moTepsi KOpMUIIbLA, JOPOTOCTOSAIIEE JIEYEHHE U T. [1.).

[IporpamMma THOKasi, TOITOMY ITOCJIC OKOHYAHUS Y9acTHsS B HEW MOXKHO BHIOpATh YIAOOHBIN
dopMaT BBHIMIAT: TOXMU3HEHHBIE IUIaTEXH, IUIATE KU Ha Ccpok He wMeHee 10 1er,
€IMHOBPEMEHHAs BBITIJIATa, HA3HAUYCHHUE €KEMECUHBIX MTEPUOIMUECKUX BBIIIAT HA CPOK MEHEE
10 ner.

Bce BHecennsbie B I1JIC neHbru, B TOM 4Mciae JOXOJ OT MX MHBECTHPOBAHMSI, TOCYJIapCTBO
CTpaxyeT Ha 2,8 MIJIH — 3TO BABOE OoJiblile, YeM CyMMa, Ha KOTOPYIO CTPaxyroT OaHKOBCKHE
BKJIAIbL.

MakcuManbHBIA pa3Mep rapaHTUU JOMOTHUTEIHHO YBETUYUBACTCA HA CYMMY ME€pPEeBEICHHBIX
B IIPOTPaMMYy ITEHCHOHHBIX HAKOIUIEHUM U MOJIy4eHHBIX OT TOCYyAapCTBa JAEeHET. Takxke ecTb U
Hanorosblie 0oHyChl. CO CPENCTB, BIOKEHHBIX B MPOTPaMMY, MOXKHO MOITYYUTh HAJTOTOBBIN
BBIYET OT 52 nmo 60 Teic. pyOneit B 3aBHCHUMOCTH OT pasmepa moxoaoB. Ot ymiater HJDJI
0CBOOOKIAIOTCS B3HOCHI Ha 0011yto cymmy 10 400 Thic. pyOrieil B ro.

Jlng mpumepa: JOXOIHOCTH MPOrpaMMbl JAJisl 4ejoBeka ¢ 3apmiatoid 10 80 Teic. pyOsei
nocturaet 123% roaoBeIX 3a cueT roc00aBKM, HAJIOTOBOIO BbIYETA M MHBECTULMOHHOTO
noxoxaa. To ecth 3a 15 neT n1MuHbBIE B3HOCH MOTYT BhIpacTu Ooliee yeM B 4 pasa.

K cnoBy, Bce cOepekeHHsl, 32 Y4ETOM BBIIIJIAU€HHBIX, B ciydae cMmepTH ydactHuka I1JIC
NepealoTcs M0 HACIEACTBY MPAaBONPEEMHUKAM, YKa3aHHBIM B oroBope. Eciu HacieqHUKOB
HE MpOoIUcaly, TO CPe/CTBa MepexolaT OmwkaimuMm poactBeHHUKaM. Ho cOepexeHus He
HACNIEAYIOTCS, €CIIM YYacTHHKY TIPOTpaMMBI Y€ OBUIM Ha3HAueHBbl ITOKU3HEHHBIC
NEPUOANYECKHE BBITUIATHI.

Hoxomurocts mo TTJIC

Ha nannbIit MOMeHT 35 u3 38 HerocynapcTBEHHBIX ICHCUOHHBIX POHI0B B Poccuu ynpasisioT
cueramu [1/1C.

[Monxomstmuilt 1y yyacTus B HporpaMMe MOXHO BbIOpaTh Ha 1uiatdopme pds.napfiru, a
IPOBEPUTh TEKYIME IEHCHUOHHbIE HakomjieHuss — Ha [ocyciyrax. Bce paboraroniue B
nporpamMmMe (poHabl (PMHAHCOBO YCTOHYMBBI, TaK KaK OT HUX TpeOyIOT COOIIOJIEHHE LIEJI0r0o
psila HOPMATHUBOB: HAJIMYMS COOCTBEHHOI'O KaluTalla HE MEHBIIE YCTAHOBIIEHHOIO pa3Mepa,
IPOXO’KJEHUS ©XKEKBAPTAILHOI'O CTPECC-TECTUPOBaHUs 10 clieHapusiM banka Poccun u . 1.

Bce moapobroctn u Hioancel [1JIC MoOXHO y3HATh W3 Mpe3eHTAIMM Ha TopTaie «Mou
buHAHCHD).

https://dela.ru/articles/294087/
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Hoeocmu Yyeawuu, 04.07.2025, Bawa neHcusi MOxem 8bipacmu:
poccusiHaM paccKa3alsiu, KaK noebicumsb ébinsambil Ha 6 mbicsiy

PoccusiHam pacckasarnu 0 03MOXHOCMU yeeriudums pasmep 6yoyw,el neHcuu
rnocpedcmeom ydacmusi 8 rpogpaMmmax He20Ccy0apCmeeHHbIX MeHCUOHHbIX hOHO08
(HI®). Buue-npe3udeHm HauyuoHanbHOU accoyuayuu HeaocydapCmeeHHbIX
MeHCUOHHbIX ¢hoHOo08 Anekcel [eHucos nod4yepkHys, 4ymo Oaxe Hebonbwue, HO
peayrnspHble 83Hocbl 8 HII® mo2ym cywecmeeHHO Mosnusme Ha pasmep
MMeHCUOHHbIX 8bliriam.

ITo cnmoBam OKCICPTa, AJid YBCIWYCHHA BBIIIJIAT IMOCJIC BbIXOJAa HAa IICHCUIO HEC 00s13aTeNBHO
BHOCUTh KpPYIHBIE CYMMBI, KJIIOUEBBIM (DAaKTOPOM SIBISIETCA COONIOJIEHHE PETYJIIPHOCTH
B3HOCOB, 00€CIIEYHMBAIOIIEE TOCTENICHHBII POCT HAKOIUICHU.

B kauectBe npumepa JleHMCOB TpuBENl CUTyallMIO, KOrJa 4eJIOBEK, HauuHas ¢ 35 JerT,
€KEMECSYHO OTKJIaAbIBaeT 1o 3 teicsiun pyoseit B HII®. K MoMeHTy BBIXOAA HA MEHCHIO, IO
€ro pacyeTraMm, MOXKHO HAKOIMUTh OKOJO 2,2 MWIUIMOHA pyOJiel, YTO IO3BOJUT MOJIyYaTh
npubaBKy K MEHCHH B pa3Mepe MpUMepHO 6 Teicsay pyOueii B mecsi. «IIpu 3ToM coOCTBEHHBIE
BJIOKCHHSI COCTaBAT JuIlnb 540 Teicsu pyOsei, a ocTtambHas 4acTh chopMupyeTcs 3a cyeT
WHBECTUIIMOHHOTO JI0XOJa, BO3BpaTa HaJOroB M CO()HUHAHCUPOBAHUA CO CTOPOHBI
roCyAapcTBay, — OTMETUI IKCIEPT.

https://pg21.ru/news/109459

VladNews, 05.07.2025, K neHcuu MOXHO nosiydumb om
2ocydapcmea 00 360 mbicsiy pybnel

CeemnaHa beccapab, npedcmasnsowas komumem [0ocOymbl o eorpocam
mpyQa, couyuanbHOU nonumuku u 0en eemepaHos8, coobwuna, 4mo 8 pamKax
rnpoepammbl  O0S1I20CPOYHbIX cbepexeHul poccusiHe Mo2ym paccyumsbleamps Ha
dornonHumMernbHyr 8blirnfamy om 2ocydapcmea e pasmepe 0o 360 meicsy pybned,
Komopbie 6yOym HayucrieHbl K MeHCUOHHbIM HaKOMIeHUSIM.

Ilo cnoBam pnemyrtara, AaHHas WMHULMATUBA PACCUMTAHA Ha IATHAAUATUIECTHUN CPOK H
HampapjieHa Ha yCWIeHHEe (MHAHCOBOW 3aIUIIEHHOCTH TpaXKJaH B IOXHIOM BO3pacCTe,
coobmaer PUA VladNews co cevuikoii Ha NEWS.ru.

«B Poccum ecth mporpamMma JONTOCPOYHBIX cOepexeHui, KoTopas COUHAHCUPYETCS
rocynapctBoM. [lo 360 Teicsy pyOiieit MoxeT BHecTH rocynapctso. [Iporpamma paccunrana Ha
15 neT. DT0 MOMOMHUTENBHBIC JOXObI, HECropaeMas cymma 2,8 MJIH pyOsiei u psii Ipyrux
rapaHTHii, B TOM 4HUCJI€ HAJIOTOBbI€ BHIYETHI. BOCIIONB30BaTHCS €10 MOKHO UMEHHO 3a 15 ner
JI0 HACTYIUJIEHUS NMEHCUOHHOTO Bo3pacTa. COOTBETCTBEHHO, 0 55 JIeT y >KeHUIUH U 60 jeT y
MY>K4YMH», — osicHniIa beccapad.

Ceetmana beccapa® mosicHmna, 4to mais OopOPMIICHUS CTPaxOBOW TICHCHUU POCCUSHUHY
HEOOXOIMMO MMETh HE MeHee 15 JeT TpyaoBoro craxka u Hakomuth 30 WHAMBHUIYaIbHBIX
neHcuoHHBIX Kod(durmentor (MIIK). Ona momguepkHysa, 4To pacdeT MpesnosiaracMoi
IIEHCUM MOXXHO IIPOM3BECTH, OPHUEHTHUPYSICh Ha cooTHoweHue npumepHo B 40 % or
YTPaueHHOTO 3apaboTKa.

JenyTar takke oOpaTuia BHUMaHHE Ha TO, YTO B OOIIMI CTPaxOBOM CTaX BKIIOYAIOTCA U
HECTPaxoBbl€ NEPUOJIbl — TaKUE, KaK, HalpUMep, BpeMs yXoja 3a peOeHKOM Win ciyx0a B
e —
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dpMUH. HpI/I 9TOM OHa yKa3aJia, 4TO B OmmKaiiiiee BpEeMs TNTaHUPYCTCA BHCCTH U3MCHCHUS B
3aKOHOAATCIbCTBO, KOTOPLIC MOTYT OTMCHUTH HeﬁCTBYIOHIHC OrpaHM4YCHUsA IO BKIIIOYCHUIO
OTUX IIEPHUOOOB B CTanOBOﬁ CTax.

https://vladnews.ru/2025-07-05/253536/pensii_mozhno

Boneza Hbroc, 04.07.2025, Camapubl Hanpaeunu 1,2 mnapo py6nel e
npozpamMmy 00J120CPOYHbIX cbepexeHuli 8 C6epHI1P

[Npoepamma 00/120CPOYHbIX cbepexeHul (rngc) rnpodosnkaem
deMoHcmpupogames ycmouyusbil pocm. 3a rnepeoe rony2odue 2025 z2o00a 8
C6epHIl1® camapubi oghopmurnu 58 meic. do2oeopos NLC. XKeHWwuHbI akmusHee, 4em
MY>XHYUHBbI, MPOSI8ISOM UHMepPecC K y4acmuto 8 ripoepamme. Takue daHHble rnpueena
Onbea W3omosa, 3amecmumernb e2eHepanbHo2o Odoupekmopa CbepHl®, Ha
Q@uHaHco80oM KoHepecce baHka Poccuu.

CymmapHnslit 06beM B3HOCOB 110 [1JIC-moroBopam ¢ ssHBapsi o UIOHb cocTaBui 1,2 Mapn pyo.
Cpenuuii iepBbIil B3HOC B mporpamMmy goctur 12,9 Teic. py06. 3a mects mecsieB 2025 roga
TaKxke ObUIO MoZaHo Oosiee 7 THIC. 3aABICHUNA Ha MEPEBO CPEJICTB HAKOMUTEIHHOMN MEHCUH U3
OIIC B IIJAC. Drto cBuUAETENbCTBYeT 00 WHTEpece pOCCUSIH K (HOPMHUPOBAHHUIO
JIOTIOTHUTEIFHOTO KAaIUTala v KEJIaHU! YIPABIATh CBOUMHU COEpEKESHHUSIME OoJiee THOKO.

93% mOTOBOPOB JOJTOCPOUYHBIX cOepekeHuil kimeHTH odopmmmm B oducax COepa wimm
Co6epHIID, 7% — aucraHIMOHHO: B MOOMIbHOM NpuiiokeHuu "Coepbank OnnaiiH" win Ha
caiite CoepHII®. Cpenu Tex, KTO Ha4aj KOMUTh BIOJTYI0, okazanoch 70% xeHmuH u 30%
MY>KYHH.

Omnbra U3romoBa, 3aMecTuTelNb reHepanbHoro aupexkropa CoepHIID:

"TIAC nponomkaeT NOATBEPAKAAaTh CBOIO BOCTPEOOBAHHOCTD: KaXKAbII MecsIl Mbl HaOIr01aeM
CTaOUJIbHBINA MPUPOCT YYACTHUKOB U PACTYLIMH HHTEPEC CO CTOPOHBI IPakJaH. 3a BCE BpeEMs
pabotel mporpamMmel B CoepHIID odopmieno 3,7 mun gorosopoB ITJIC, B mporpammy
npusiedeHo Oosiee 247 mupa pyO. PeiHOK monrocpodnbix cOepexennid B Poccun akTHBHO
pasBuBaerca. Cpenu Kiaro4eBbIX ApaiBepoB pocta IIJIC MBI BUIMM IIaHMPYEMBIN 3aIlyCK
ceMEiHOW  mporpamMmbl, a TaKXKe AaKTHBHOE IpHUBJIeYeHHEe paboTojaTteneid K
co(pHAHCUPOBAHUIO HAKOIMJIEHUH COTPYIAHMKOB. biaronaps pa3BUTHIO HOBBIX HaIlpaBICHUN
IporpaMMa CTaHeT Oosiee MPUBJIEKATEIbHON I MOJIOJOrO MOKOoJIeHUs. Becé 3T0 roBoput 0
BBICOKOM IOTEHIIMAJIe IPOTrpaMMbl KaK JJIsl MaCIITaAOMPOBAHNUS, TAK U IS MOBBILIEHNUS YPOBHS
(uHAHCOBOM TPaMOTHOCTH U KyJbTYpPbl HAKOIJIEHUH B cTpaHe".

B TOII-3 pernoHoB 1o Koiu4ecTBy 0(OpMIIEHHUI TOTOBOPOB AOJTOCPOUYHBIX COEpPEKEHUI B
2025 romy Bomwtu: MockBa u MockoBckasi obmacts (159 Tric.), KpacHomapckuit kpait (84
ThIC.), Camapckast obnacte U Ilepmckuii kpait (mo 58 Teic.). [anee cinenytor PecnyOmnka
Tarapcran (57 TbIc.), Hmkeroponackas oomacts (56 TrIc.), PocToBckas o6macts (54 ThIC.).

https://volga.news/article/757758.html
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BusHec News, 04.07.2025, Huxxezopodub! Hanpaeunu cebiwe 1,2
mMnpd pybneli e npozpaMmMmy OOJI20CPOYHbLIX cbepexeHul e
C6epHI1® c Havyana 2o00a

[Npoecpamma 00/120CPOYHbIX cbepexeHul (rngc) rnpodosnkaem
deMoHcmpupogambs ycmoudusbil pocm. 3a rnepeoe rony2odue 2025 z2o00a 8
C6epHl® xumenu HuxHeao Hoszopoda ogpopmunu 56 mbic. 0ozoeopos [1/C.
JKeHwuHbl akmugHee, 4YeM MYX4YUHbI, [POSBNSAIOM UHMEPEC K ydyacmur 8
npoepamme. Takue OaHHble npusena Onbea M3tomosa, 3amecmumerib 2eHepasibHO20
oupekmopa CbepHIl®, Ha PuHaHco8oM KoHepecce baHka Poccuu.

CymmapHnslit 00beM B3HOCOB 110 [1JIC-noroBopam ¢ ssHBapsi o UIOHb cocTaBui 1,2 Mupx pyo.
Cpenuuii iepBbIil B3HOC B mporpammy goctur 13,5 Teic. py6. 3a mects mecsieB 2025 roga
Takxe ObUTO MoAaHo 6osee 7,7 ThIC. 3asBJICHUN HA MEPEBOJI CPEJICTB HAKOMIUTEILHON MEHCHH
n3 OIIC B IIJIC. D10 cBUaETENbCTBYeT 00 UWHTEpece poccusiH K (OPMHPOBAHUIO
JIOTIOJTHUTEILHOTO KalUTala U JKeJTaHuH YIPaBIATh CBOMMHU COepekeHUsIMH Oosiee THOKO.

93% [OroBOpPOB MONTOCPOUHBIX cOepexeHuil KiIneHThl odopmuian B oducax COepa umu
CO6epHII®, 7% — nuctaHMoHHO: B MOOMIbHOM npriioskeHun «Coepbank Onnaitn» nim Ha
caiite CoepHII®. Cpenu Tex, KTO Ha4aJl KOMMUTH BIOITYIO, OKa3anoch 72% >xeHmuH u 28%
MYKYUH.

Onswra M3tomoBa, 3amectuTeb TeHepanbHoro aupektopa CoepHITD:

«I1AC mpopmomkaeT MoATBEPKAATH CBOIO BOCTPEOOBAHHOCTD: KaX/IbI MeCAIl Mbl HAOI0AaeM
CTAOWIIBHBIA TPUPOCT YIACTHUKOB U PACTYIIUH MHTEPEC CO CTOPOHBI IPakIaH. 3a BCE BPEMs
pabotsr mporpammbel B CoepHII®D odopmiieno 3,7 mun gorosopoB ITJIC, B mporpammy
npuBjiedeHo Ooisiee 247 mupa.py6. PeIHOK monrocpodyHsix cOepexkeHnii B Poccum akTHBHO
pa3BuBaerca. Cpenu Kio4eBbIX ApaiiBepoB pocta IIJIC MBI BUAMM NIaHUpPYEMBIH 3aIlyCK
CEeMEWHOW TpOorpaMMbl, a TaKXKe aKTUBHOE TMPHUBJICYCHHE paboTomaTenel K
co(prHAaHCHPOBAHUIO HAKOIJICHUH COTPYIAHMUKOB. briarojapsi pa3BUTHIO HOBBIX HaIlpaBICHHUN
porpaMMa CTaHeT 0osiee MPUBJIEKATENbHON U MOJIOJOTO MOKoJeHHus. Becé 310 roBoput o
BBICOKOM IOTEHIIMAJIE IPOTPaMMBbI KaK JJIsl MaCIITAOMPOBAHNUS, TAaK U JUIs IIOBBILICHUS YPOBHS
(MHAHCOBOM I'PAMOTHOCTH U KYJIbTYPbl HAKOIUIEHUH B CTpaHE».

B TOII-3 pernoHoB 1o Koiu4ecTBy 0(OpMIIEHUI TOTOBOPOB JOJTOCPOUYHBIX COEpPEKEHUH B
2025 romy Bomutu: MockBa u MockoBckasi obmacts (159 Tric.), KpacHogapckuii kpait (84
ThIC.), Camapckast obnacte u Ilepmckuii kpait (mo 58 Teic.). [anee cnenyior PecryOmmka
Tatapcran (57 thIc.), Hmkeroposackas o6macts (56 Thic.), PocToBckas o6acTs (54 ThIC.).

https://vz-nn.ru/news/banki/70016/

35



MOHUTOPHUHI' CMU

CAMOPETYNHMPYEMAR OPTrAHWM3ALMA
HAUWMOHANBHAR ACCOUMAUWMA
HEroCYAAPCTBEHHBX
NMEHCHMOHHB X @oHOOB

BeuyepHsisi KazaHub, 04.07.2025, KaszaHub! Hanpasunu 1,3 mnpd
pyb6nel e npozpamMmy 0os120CPOYHbIX cbepexeHul e C6epHIN®

3a nepesoe nonyz2o0ue 2025 2o0a e Cb6epHlIN® xumenu TamapcmaHa
ogpopmuriu 57 meicsy 0oezoeopos [1LC. )KeHwuHbl akmugHee, 4YeM MyXYUHbI,
rposensarom UHmMepec K ydacmuro 8 rpozpamme. Takue OaHHble rnipusesia Ornbea
Ustomoea, 3amecmumerib 2eHepasibHo20 oupekmopa CbepHl®, Ha ®uHaHcosoM
KoHepecce baHka Poccuu.

Cymmapssbiit 00beM B3HOCOB 110 [1JIC-1oroBopam ¢ ssHBaps o UIOHB cocTaBmi 1,3 MuuMapaa
pyOuneii. CpenHuil nepBblil B3HOC B Iporpammy Joctur 13 Teicsa pyOseii. 3a mects MecsieB
2025 rona Taxxe Ob110 Io1aHo Ooiee 3,9 ThIC. 3asBJICHHUIA Ha MTEPEBOJ CPEICTB HAKOITUTEILHOMN
neHcuu u3 OIIC B [IJIC. D10 CBUAETENBCTBYET O PacTyLIEM MHTEPECE XKUTEIEH PETMOHA K
(bopMUPOBAHUIO JOMOJHUTEIBHOIO KaluTalla M KEJIaHUU YIPaBISITh CBOMMH COEpexEeHUIMU
6osee THOKO.

94% nOroBOpPOB MONTOCPOUHBIX cOepexeHuil KIHeHThl odopmuian B oducax COepa umu
CO6epHII®D, 6% — nucTaHIMOHHO: B MOOUIILHOM NpuiiokeHuu «Coepbank Onnaiin» Ui Ha
caiite CoepHII®. Cpenu Tex, KTO Ha4aJl KOMMUTh BIOITYIO, OKa3anoch 72% >xeHmuH u 28%
MYKYUH.

Omnbra U3romoBa, 3aMecTuTelNb reHepanbHoro aupexkropa CoepHIID:

«I1JC nmpopmomxkaeT MOATBEPkKAATh CBOIO BOCTPEOOBAHHOCTh: KaX /bl MecsAIl Mbl HAOI0AaeM
CTaOUJIbHBINA MPUPOCT YYACTHUKOB U PACTYLIUH HHTEPEC CO CTOPOHBI IPakKJaH. 3a BCE BpEMs
pabotsl nporpammsl B CoepHII® odopmiieno 3,7 mumunona norosopos I1/1C, B mporpamMmmy
npuBiedeHo Oonee 247 MuuHapaoB pyoneid. PwiHOK monrocpounsix cOepexennii B Poccun
aKTUBHO pa3BuBaerca. Cpeau KIIoueBbIX nApaiiBepoB pocta IIJIC MBI BUOUM IUIaHUPYEMBII
3alyCcK CeMEeHHOW mporpaMMbl, a TakKe aKTUBHOE IMpHUBJIEUEHUE padoTojnaTeneid K
co(hrHAHCUPOBAHUIO HAKOIMJIEHUH COTPYIAHMKOB. briarojaps pa3BUTHIO HOBBIX HaIlpaBICHUN
IporpaMMa CTaHeT Oosiee MPUBJIEKATEIbHON U MOJIOJOrO MOKOoJIeHUs. Becé 310 roBoput 0
BBICOKOM IOTEHIIMAJIEe IPOTrpaMMbl KaK JJIs MaCIITaAOMPOBAHNUS, TaK U JJIs MOBBILIEHNUS YPOBHS
(uHAHCOBOM TPaMOTHOCTH U KYJIbTYPbl HAKOIJIEHUI B CTpaHE».

B Tom-3 pernoHoB mo xoiamyecTBY O(GOPMIICHHH JOTOBOPOB JIOJITOCPOYHBIX COEPEKECHUH B
2025 romy Bouwutu: MockBa u MockoBckast oomacts (159 teicsu), KpacHonmapckuii kpait (84
Teicsiun), Camapckas o6aacte u [lepmckuit kpaii (o 58 teicsau). Hanee cnenytoT PecryOmnnka
Tarapctan (57 Ttoeicsu), Hukeroponckas oOnacts (56 Ttbhicsiu), PocroBckas oOnacts (54
TBHICSTYH).

https://www.evening-kazan.ru/ekonomika/news/kazancy-napravili-13-mlrd-rubley-v-
programmu-dolgosrochnyh-sberezheniy-v-sbernpf
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Kommepcanms Co4u, 04.07.2025, KpacHoOapubi ogopmunu 84
mbICcsi4u 02080pP08 10 npozpamMmme 00s120CPOYHbIX cobepexeHul

XKumenu KpacHoOapckozo kpasi ¢ Havana 2025 2o0a Hanpasunu cebiwe 1,4
mpd py6. 8 npoepammy dosizocpoyHbix cbepexeHuu (MM4C), ogpopmus 84 mbic.
coomeemcmsyruwux do2oeopos, criedyem u3 aHanumu4eckux 0aHHbix C6epHI1®.
[lo umozam nepeozo nosiy2odusi KpacHoOapcKkul Kpal 3aHsis1 8mopoe Mecmo 10
qucry oghopmMrieHHbIX 002080p08, ycmyrue morsibko Mockee u Mockosckol obriacmu.

Kak ormermna Ha ®unancoBoM KoHrpecce banka Poccum 3amecTuTeNnbh TeHEpabHOTO
mupektopa Gonnga Omnbra M3toMoBa, HHTEpEC K MHCTPYMEHTY MPOJOIIKAECT PACTH, OCOOCHHO
CpeIy KEHIIWH - Ha HUX NpUIIoch 71% BCceX HOBBIX JOTOBOPOB.

Cpennnii pa3zmep nepBoro B3Hoca o I1J[C-noroBopam cocraBun 9,1 teic. py6. bonee 9 Thic.
YeJIOBEK MOJaJId 3asBJICHUSI Ha MEPEeBOJ] CPEJICTB U3 CUCTEMBI 00S3aTEIBHOTO MEHCUOHHOTO
ctpaxoBanus B [1JIC, 4ro, Mo MHEHHIO dKCIepToB (OHNIA, CBHIIETEIBCTBYET O CTPEMIICHUU
rpaxkaaH K 0oJyiee THOKOMY yIpaBIECHUIO HAKOTICHUSIMU.

OcHoBHas yacTh KInMeHTOB (93%) odopmuna goroBopsl B oducax Coepbdanka u CoepHIID,
erie 7% BOCIIOJIb30BAINCH AUCTAHIIMOHHBIMU KaHanaMu. [1o qanHbIM GoHJIA, BCETO 1O CTpaHe
3aKJTFOYEHO 3,7 MITH IOTOBOPOB JOJITOCPOYHBIX COepexeHHid Ha cyMMy Oonee 247 mipa pyo.

https://www.kommersant.ru/doc/7855749

UNemenepaduo, 04.07.2025, Okos1o 33 mbicsiy >xumesiel MeaHoecKoU
obnacmu nodknwyunucb K  "lpoecpamme  00J120CPOYHbIX
cbepexeHuu"”

Okono 33 mebicay xumenel WeaHosckol obracmu MOOKAYUIUCE K
“Mpoepamme OorieocpoyHbIX cbepexeHulu”. C MoMeHma ee cmapma 8 siHeape
npowrio2o 2oda obwuti 06bem cpedcms, 8/I0XKEHHbIX XUmernsaMmu peauoHa, docmua
800 mnH. pybrieu. Tonbko 8 amom 200y 0bbeM chakmuyecKux 83Hocoe ripesbicusi 300
MITH.

OnHO W3 IVIaBHBIX NPEUMYLIECTB MPOrpaMMbl - IOCYJIAapCTBEHHOE CO(PMHAHCHUPOBAHUE B
teyenue 10 5eT, MakcUMaibHas CyMMa KOTOpPOro cocramiser 36 Teicsu pyOneid B rof.
CpencTBa, BHECEHHBIE B TIPOrpaMMy, 3acTpaxoBaHbl Ha cymmy 10 2 MitH. 800 Theicsd pyOIeH,
YTO BJBOE IPEBBIIIAET CTPAXOBOE MOKPHITUE IO BKJIaAaM. Takke CIJla MOXHO NEPEBECTU
neHcHoHHbIe HakorieHus. C 1 oKTA0ps OSBUTCS BO3MOKHOCTh BCTYIIUTh B IPOTpaMMy 4yepes
TMYHBIA KabuHeT Ha noptayie "['ocycnyr". A moanucaTh TOTOBOP MOXKHO OyJIET 3JEKTPOHHOM
HOJIHCHIO.

"Kpome Toro, BBele€Ha HOpMa, KOTOpas COXpPaHsSET IpPaBO Ha TOCIOAJAEPKKY B cCiydae
JIOCPOYHOT'0 PACTOP KEHUS IOrOBOPA IIPU YCIOBUH 3aKJIIOYEHHs HOBOT'O JOroBopa 1o 1 anpens
TOTO T0/1a, KOTJIa JIOJKHBI OBLTH MOCTYIHUTH CPEJICTBA OT TocyAapcTna’, - oTMeTH JMuTpuii
Huxonaes, ynpaisionuii ”BAHOBCKUM oTniesieHneM banka Poccun.

https://ivteleradio.ru/news/2025/07/04/okolo_33_tysyach zhiteley_ivanovskoy_ oblasti_podkl
yuchilis_k programme_dolgosrochnyh_sberezheniy
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Konbima-uHgpopm, 04.07.2025, Bosiee nsmu mbicss4y 0o2080p0e
3aKJ1r04UsIuU KosibIM4aHe 1o npozpamMmme Aos120CPOYHbIX cbepexeHull
C Havana eé pabomabi

Mo uHgpopmauyuu muHucmepcmea ¢huHaHcoe MaeadaHckol obnacmu, 3a
nepebie nimb mecsues 2025 2oda 6 peauoHe 3akmno4vunu 1070 0oe2o80po8 Mo
rnpoepamme dosieocpoyHbix cbepexeHut (MM4C). Obwult obbem 83HOCO8 C Hayana
2024 2o00a cocmasusn 6onee 347 mnH pybned. Obujee Kornu4ecmeo 3aK/IH0YeHHbIX
0ozo80pos - 5022. O6 smom coobuwunu PUA "KOJIbIMA-UH®OPM" e YnpaeneHuu
uHopmayuoHHou nonumuku lNpasumernbcmea MazadaHckol obnacmul.

«I'maBHas OCOOEHHOCTH MPOTPaMMbI B TOM, YTO €€ YYACTHUKHM IOJIy4aT OT TOCyAapcTBa
npu0aBKy K CBOMM HakoIUleHHsM. Kpome TOro, MOXXHO CaMOCTOSATEIbHO BbIOpaTh
HErOoCyapCTBEHHBIA MEHCUOHHBIM (DOHI, B KOTOPBHIH peluTe BIOXKHTH CBOU cpeacTBa. Ha
koHer Mas 2025 rojia B CTpaHe HaCYUTHIBAJIOCH 38 HETOCYIapCTBEHHBIX IEHCHOHHBIX (DOHIOB,
35 ¥U3 HUX — YYaCTHUKU INPOrPaMMbl JOJTOCPOYHBIX COEpEKEHUi», - cKazajla MHUHUCTP
¢buHancoB Maraganckoi obnactu JIlmana Camansac.

OTMeTuM, 9YTO MporpaMMa JIOJITOCPOUYHBIX COCPEkKEHUN peamusyeTrcss NpU TOIICPIKKE
[IpaButensctBa Poccuiickoit @enepaunn no nopydenuto [Ipesnaenta Binagumupa [lytuna.

[Touemy BeIrosiHO y4yactBoBath B ITJIC?

["apanTHsa COXpaHHOCTH — B3HOCHI U MHBECTUIIMOHHBIN T0X0/1 3aCTPAaXOBaHbl HA CYyMMY 10 2,8
MJIH pyOmeil.

Homutara ot rocymapcrsa — 10 36 000 py0Giaeit B ToJ1 K BallluM COEPEIKCHHSIM.

HaKOHHeHI/ISI C FOCHOIIILCp)KKOfI — MOKHO OTKJIaAbIBATh HA IICHCHUKO UJIN UCIIOJIb30BaATh ACHbBI'!
B CJIOKHOM CUTYyallUH.

I'u6kue yciioBus — y4acTBOBAaTh MOXKET JII000M POCCHSIHUH, Pa3pelIeHO OTKPhIBATh HECKOIBKO
CUETOB.

[IporpamMma moMoraer He TOJIHKO KOMUTh, HO M MPUYMHOXKATh CPEACTBA C MUHHUMAJIbHBIMU
pHUCKaMHU.

Hanomuum, uto ¢ 1 sHBaps 2024 roma B Poccum 3apaboTaia mporpamMma JOJITOCPOYHBIX
coepexennii. C e€ MoMoIIbI0 rpakaHe MOTYT HAaKOIIUTh CPEICTBA M BOCIIOIb30BATHCSI MU B
OynymieM — Hampumep, Ha TpUOOpPETeHHE HEIBUKHUMOCTH, O0pa30BaHHE IETEH, a TaKKe
JOTIOTHUTEIBHOTO JJOXOJ K IEHCUH WU B OCOOBIX KU3HEHHBIX CUTYaIUIX.

HerocynapcTBeHHBIH TEeHCHOHHBIN (OH — ONIEPaTOp MPOTrpaMMBbl, KOTOPBIH MOXHO BBIOPATh,
OyzneT WHBECTUPOBATh CPEJICTBA TPaKIAHWHA, YTOOBI TPHUYMHOXHUTH cOepexenus. [lpu
BBITIOJTHEHUH OTPECIIEHHBIX YCIOBHM MOXKHO MOJIYYUTh OT rOCyJapcTBa MpuOaBKy K CBOUM
HAKOIUICHUSIM.

https://kolyma.ru/news/obshestvo/138268-bolee-pyati-tysyach-dogovorov-zaklyuchili-
kolymchane-po-programme-dolgosrochnyh-sberezheniy-s-nachala-ee-raboty.html
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opod55.py, 04.07.2025, Kak camMo3aHsSIMOMY HaKONnumMb Ha MEeHCUIo:
cosembl aKcriepma

Camo3aHsmbIM poccusiHaM pacckasarnu, Kak cghopmupogamb OOCMOUHYHO
rneHcuro: 0o0bpoeorsibHble 83HOcbl 6 C®P u yyacmue 8 rnpoepamMmax C
eocy0apCmeeHHbIM  COgbUHaHCUpO8aHUeM OMO2ym  HakKonumb  Kanumasna u
y8esnu4yums 8birnamsl 8 Cmapocmul.

bonee 12 MUITHOHOB caMO3aHATBIX TPaXkJIaH HACUUTHIBAETCS ceroAHs B Poccuun, HO ganeko He
BCE 3HAIOT, KaK MPpaBUIbHO (GopMHUpoBaTh nieHcHIo. [ enepanbubiii nupexktop HITD «JlocToiinoe
BYAYIHIEE» HAmutpuit Kinrounuk pacckasai, 4To ISl MOJY4YEHUsSI CTPaxOBOWM MEHCUU 110
CTApOCTH CaMO3aHSATHIM HY>KHO UMETh HE MeHee 15 mer craxka m HakonuTh 30 MEHCHOHHBIX
OamnoB. B mporuBHOM ciydae uMm OyAeT Ha3HadeHa COIMAlbHAs TEHCHS B pasMepe
MPOKUTOYHOTO MUHUMYMa, KoTopas ¢ 2028 roga OyieT BBITIIIaYMBAThLCS KEHITMHAM C 65 JeT,
a My»4uHaM ¢ 70 ner.

[To cnoBam »skcmepra, CaMmO3aHATbIE MOTYT JOOpOBOJILHO (OPMHUPOBATH CBOIO MEHCHIO,
nepeuucisisi B3HOChl B ConmanbHbiii pong Poccun (CDOP) mist mokynku MeHCHOHHBIX OaJUIoB.
st 3TOT0 HYKHO 3aKJIIOUUThH J0oroBop ¢ COP, nogate 3asBieHue yepes noprai «l'ocycmyruy
WM d4epe3 mpuiokenue «Moit nHamor». B 2025 romy s HakomjaeHHS HEOOXOAMMOTO
KOJIMYECTBA TICHCHOHHBIX 0aJUTOB OTPEOyeTCs YIIATHTh MOPpsIKa 59 Teicsd pyOIiei.

Emte oaus cnoco6 HakoIieHU — ydactue B mporpamme aoirocpounsix coepexenuit (I171C),
3anmymeHHon B 2024 romy. [Ilporpamma TO3BOJISET TONMy4aTh TOCYJIapCTBEHHOE
co(rHaHCHpOBaHUE B3HOCOB 710 36 ThIcAY pyoOieil exxeroaHo Ha npotsbkeHuu 10 ner. Pazmep
JUYHBIX B3HOCOB, HEOOXOJWMBIX ISl TIOJYYEHUS MaKCHMaJIbHOTO CO(MUHAHCHPOBAHMUS,
3aBHCUT OT J10X0Jla camo3aHsAToro. Tak, mpu cpeaHeMecsiuHoM Joxoze 10 80 Teicsu pyoseit
rOCYJIapCTBO YJIBOUT B3HOCHI 110 36 Thicsiu pyoseit. [Ipu noxone 80—150 Teicsy pyOneit mms
HOJY4YEeHHUsT MAaKCUMaJIbHOTO CO(pMHAHCUPOBAaHUS NOTpeOyeTcss BHECTU 72 ThICSYU pyOJie, a
npu noxoje cBeime 150 Teicsiu pyoneit — 144 teicsiun pyOiieit.

Ecnu camozaHATHIN Takxke sBIseTCS HaeMHBIM paboTHHkOM u matut HADJI, on moxer
BOCITIOJIb30BAaThCS HAJOTOBBIM BBIYETOM Ha JOJTOCPOUYHBIE COEpPEXKEHUST M E€KEroJHO
0CcBOOOXKIaTh OT HasorooOnoxeHus 10 400 Teicay pyoneir. Kpome Toro, camo3aHsAThI MOKET
nepesectu B I1JIC neHcnonnble HakorieHus, copmupoBanusie ¢ 2002 mo 2014 rogsl BoO
Bpems ounnaibHON padoTHI.

Jmutpuii KirouHuk npuBen npumep: eciid 35-JTE€THUM CaMO3aHSTHI HAYHET €KEeMECSYHO
OTKJIaJBIBaTh MO 3 ThICSYM pyOneit, To k 50 romaM cMoKeT HAaKOMUThH OKOJO 1,6 MUIUTHMOHA
pyoueii. Otu cpeacTBa MOKHO OyI€T UCIIOIB30BaTh HA MEHCUM UJTK 3a0paTh €IMHOBPEMEHHO.

https://gorod55.ru/news/2025-07-04/kak-samozanyatomu-nakopit-na-pensiyu-sovety-
eksperta-5428895
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Cubupckoe AeceHmcmeo Hoeocmel, 04.07.2025, KpacHosipuam
npednazarom co30amb Kanumasi C [OMOWbI [POo2pPaMMbl
00J120CPOYHBLIX cbepexxeHull

[Npoecpamma OorieocpoyHbIX cbepexeHull npednazaem epaxkdaHam co3damb
Kanumairn rnpu akmueHou rnoddepxxke 2ocydapcmea. B yem omnudue om derno3umos
Uuniu UHBECMUUUOHHbIX UHCMpymeHmos? [lpoepamma 00s120CpoYHbIX cbepexeHul
(M4C) obweduHsiem ruU4YHble B3HOCbl 2pax0aH, [MeHCUOHHble HaKOIMeHUs
pabomHukoe 1967-1996 20008 poOXOeHUs, KopriopamueHble OMYUC/IEHUS U
2ocydapcmeeHHoe coghuHaHcuposaHue. N3 brodxxema exe200HO 0obasrisiemcsi 00 36
mabics4 pybnel Ha cyem (npu ycrosuu, ecriu Yesiogek aHocum muHumym 2000 pybned
8 200).

Pa3smep rocniogiepKku 3aBUCUT OT A0xoAa. Tak, mpu 3apriare 10 80 Teicsd pyOieit 10 BbueTa
HA®JI rocynapctBo pyOas kK pyOsro yaBauBaeT B3HOCHL J[st rpaxaan ¢ goxomom 80-150
ThICSAY pyOusiet cooTHomeHue 1:2, a ans Tex, KTo 3apadarsiBaet Oosblie — 1:4.

HakonyieHuss cTaHOBATCS AOCTYNHBI 4epe3 15 JieT mocie 3akiio4eHus: J0roBopa, IpHU
JOCTHKEHUH TEHCUOHHOTO Bo3pacTta (55 net ans sxeHuuH, 60 — s My>XK4uH) Wik B (Gopc-
MaXOPHBIX O0OCTOSATENbCTBAX (HAmpUMep, HEOOXOIUMOCTH JOPOTOCTOSIIETO JICUCHUsS WU
norepe KopMmibla). ['ocy1apcTBo rapaHTUPYET COXPaHHOCTB 10 2,8 MIIH pyOuieit. 1o BaBOE
0o0JbIIe, YeM CTPaxyloT OaHKOBCKHUE BKJIaAbl. Takke eCTh HAJIOTOBbIM OOHYC: MOKHO BEPHYTh
13% HA®DJI ¢ nuunbix B3HOCOB (110 400 ThicsSY pyOIIeit exxeroHo).

B nporpamme npaktuyecku obecrieueHa 0e3yObITOUHOCTh — HETOCYIapCTBEHHbIE TIEHCHOHHbBIE
(bOoHIIBI 0053aHBI 3aIIUTHTH «TEJI0» BKJIaAa. [1o CpaBHEHHIO C HAKOMUTEIHHBIM CTPAXOBAHUEM
xku3an [IJIC mnpennaraer Oojee BBICOKMNA JIMMHT CTpaxoBaHus (2,8 MiaH pyOnei) u
counancupoBanue. JIoX0AHOCTb IPOTrpaMMBI JUIs TpakAaH ¢ 3apruiaToi 10 80 Teicsu pyOIeit
nocturaetr 123% ToaoBBIX 3a cUeT TPEX KOMITIOHEHTOB: TOCA00ABKH, HAJIOTOBOTO BHIYETA U
MHBECTUIIMOHHOTO JJOXO/a.

Baxxno npaBo HacinegoBanus. Tak, 100% cpeacTs Ha cuere, BKJIIOYasi HHBECTUIIMOHHBIN JOXO/T,
nepeieT HaclleJHUKaM JIaKe MOocie Havaja Beliat. MckiioueHrne — noKu3HEeHHasl peHTa.

Ve 35 u3 38 HErocymapCTBEHHBIX TMEHCHOHHBIX (OHAOB B Poccuu ympaBisiiOT TaKUMU
cderamu, akkymyiauposas 330 mipa pyOusieit. UToObl MPUCOSTUHHUTHCS K MPOTrpaMMe, HY>KHO
BBIOpaTh (oH Ha tuiatdopme I1JIC u opopMuth HOrOBOp OHJAWH. A TIPOBEPUTH TEKYIIHE
NEHCUOHHbIE HAKOIUICHHsI MOXXKHO Ha mopTtaie [ocycnmyr. ITogpoGHOCTH MOXXHO y3HaTh Ha
caiiTe mporpaMMal.

https://sibnovosti.ru/news/444830/
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HoBoctun pPa3BUTUNA CUCTEMbI 006s13aTeNIbHOro NeHCUOHHOro
CTpaxoBaHUA U CTanOBOﬁ neHcuum

lNapnameHnmckas 2azema, 05.07.2025, [Jonnamy K neHcuu nosiy4am
6o0s1bWe 80€HHbIX

MuHobopoHbl nodzomoernieH npoekm ykasa [lpe3udeHma O 6HeceHuu
usmeHeHusi 8 Yka3z «QO exemecssyHOU KOMreHcauuoHHOU ebiriame omoesibHbIM
Kamez20opusiM 80€HHOCITYXXaUux, MPoxXo0saWUxX 80EHHYH CITyX6y no KoHmpakmy». E2o
enaeHas yenb - couyuasibHas 3awuma 3akmo4yusuiux KOHmMpPakm O MpoXoxoeHuu
80€HHOU CNyX6bl U NPUHUMaKWUX y4acmue 8 KOoHmpmeppopucmuyeckou onepayuu
8 benzopodckou, bpsiHckou u Kypckou obnacmsx. [JJokymeHm ripedycmampugaem 1o
aHasioeuu € ebinsamoul, ycmaHOB/IEHHOU BOEHHOCyXawuM - y4dacmHuUKam
crieyuarnbHOU 80€HHOU oriepayuu, eXemMecs4YHO KOMIMeHCcUpos8ame 8EPHY8WUMCS 8
CmpoUl 80EHHbLIM MEHCUOHEPaM CMO MPOUEHMO8 UX NeHcuu 3a ebicriy2y em.

[TpoexT omy0aMKoBaH Ha (hefepaibHOM MOpTaJie MPOEKTOB HOPMATUBHBIX MPABOBBIX AKTOB U
IPOXOJUT MyOnnyHOE 00cykaeHne. KTo cMoXkeT paccUuThIBaTh Ha JOIJIATY U YTO MOJIOKEHO
yuacTHUKy CBO, pa3z6upanace «IlapaameHnTckas razeray.

Komy xoMneHCupyroT NeHCuo

[Tencuonepam, OCTaBUBIIKM CITY>KOY 110 BBICITYTE JIET, BEPHYBILUMCS B CTpOi mociie 9 aBrycra
2024 roja ¥ NPUHUMAIOLIUM Y4YacTHE B KOHTPTEPPOPUCTHUECKOM onepanuu B benropoackoi,
BpsHckoii u Kypckoii o0mactsaix, cOOMpAIOTCsl HAaYUCIATh €KEMECAYHYI0 KOMIIEHCAIMIO HUX
neHcuu B pasmepe 100 npouenToB. Ha BbIIuiaTy cMOTyT pacCUUTBIBATh HE TOJIBKO BOEHHBIE, HO
U BeTEepaHbl OPraHOB BHYTPEHHUX J€J1, TPOTUBOINOXKAPHOI ciy>k0bl, HapkokoHTpouist, PCHH,
Pocreapauu.

Takoil mpoekT ykaza moAarotonieH MuHOOOpOHBI. B MoscHUTENbHON 3amucke K TOKyMEHTY
CKa3aHO, YTO 93TO JENAeTCs Il COLMAIBbHOM 3alMThl U OyJIeT aHaJOTMYHO BBITLIATE,
YCTaHOBJIEHHOW BOEHHOCY KaluM - yyactHukam CBO.

Kax pacckazan «Ilapmamentckoil razere» nepsbiii 3amnpen Komurera ['ocagymsl no o6opone
Anexcelt JKypasiieB, KaKIplii, KTO 3alUINAaeT CBOXO PoIuHy ¢ OpyXHEM B pyKax, JOCTOUH
MOBBIIICHHON ITIEHCHH:

«He tak BaxkHO, TOE OH 3TO jAenan win aenaeT. [lo cyTu, Bce Halle NPUTpaHUYbE JTAaBHO
npespatuiock B 30Hy CBO. Ilycts He ne-tope, HO Ae-pakto. Mel B ['ocnyme mocrapanuck
BHEJIPUTh HEKOTOPBIE JIBTOTHI sl y4acTHHKOB 0oeB B Kypckoii, benropozackoit, bpsHckoi
obmactsix. Xotenock Obl, YTOOBI B JOKYMEHTax He ObUI yKa3aH KOHKPETHBIA PETHOH C
BO3MOXKHOCTBIO YTOUYHHUTH €ro pacmnopsbkenueM [IpaButensctBa. B mpunmume, s Bcerna u
BCIOJY BBICTYIAIO 32 TO, YTOOBI YIYUIIUTh YCJIOBHS JJIs1 HAIIMX BETEPaHOB OOEBBIX JIEHCTBHIA
1 ux cemell. OHM JOJDKHBI YyBCTBOBATh MTOBCEMECTHYIO 3a00Ty TOCYAapCTBay.

Yro maet cratyc

Craryc BeTepaHa 00€BbIX JEHCTBUI TaeT MpaBo Ha psil GeaepaibHbIX U PETHOHATIBHBIX JIBIOT.
Ecnu nepBble 11t BCEX €IMHBI, TO BTOPbIE MOTYT CYIIECTBEHHO OTJIMYATHCS.

Tak, Ha Bcex pacnpocTpaHseTcsi exeMecsyHas BbIIUIaTa, KoTopas ¢ 1 (eBpans cocTaBiser
4582,04 py6unsa. Eciu BeTepaH mosb3yeTcst HA0OpOM COIMATIBHBIX YCIYT, TO OHA YMEHBIIACTCS
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Ha UX CTOMMOCTb. B nakeT BXOJAT: NOTy4YeHue JeKapCTB, MEAN3AeNINi, CAHATOPHO-KYPOPTHBIX
MYTEBOK, OCCIUIATHBIN MPOoe3]l Ha MPUTOPOTHOM JKEJIE3HOIOPOKHOM TPAHCIOPTE, a TAKKE K
MecTy JiedeHust U oOpatHo. [Tonuerii Habop comycnyr ¢ 1 despans onenuBaercsa B 1728,46
pyOms.

Kpome 3toro, BeTepansl 00€BBIX JeMCTBUI MMEIOT MPAaBO HA MOBBIIICHHYIO MEHCHUIO - Ha 32
npoueHTa Oonblie couuanpHOW. Hyknarommuxcs B YIyUNIEHMM SKWIMIIHBIX YCIOBUH U
BCTaBIIUX Ha yueT 110 1 stHBaps 2005 roxa rocy1apcTBO JOHKHO 00ECIICUNUTh )KUIIBEM 3a CUET
dbenepasibHoro Oromxkera. Kpome TOro, MM W TPOXKUBAIOIIMM C HHUMH WICHAM CEMEH
KOMIIEHCUPYIOT MOJIOBHHY PacX0J0B Ha KWINIIHO-KOMMYHAJIBHBIE YCIIYTH.

Dra KaTeropus rpaxkiaH 0CBOOOXK/ICHA OT YIUIAThl HAJora Ha HMYIIECTBO - OJTHOW KBAPTHUPHI
WIA KOMHATBI, OJJHOTO JKHJIOTO JIOMa, OJIHOTO Tapaka M 3eMEJIbHOTr0 YYacTKa, €CIH €ro
TJIOIIA/h HE TIPEBBINIAET 6 COTOK.

Pabotatomme BeTepaHbl MOTYT BOCIIOJIB30BAaThCS CTaHIAPTHBIM HAJIOTOBBIM BBIYETOM IO
HA®JI B pazmepe 500 pyOneit B Mecsl, a TakKe OTIIyCKOM 3a CBOH CUET CpPOKOM A0 35
KaJICH/IApPHBIX JHEH B rogy B ymoOHOE Uil HHX BpeMs M IMOJIYYHTh NPO(ECCHOHAIBLHOE
oOpa3oBaHue 3a CYET paboTOaATEINS.

BeTCpaHOB CTaHOBUTCA OOJIBIIIE

Hamomuum, yto 1 utons Komuter CoBdena no conuanbHOM MOIUTHUKE MOJAEPKAI 3aKOH O
paclIMpeHUH TepedHsl JUIL, KOTOPbIM MOXET ObITh HPUCBOEH CTaTyc BeTepaHa OOEBBIX
neiictBuil. Umu cranyt corpyaauku MUYC, koTopele B MepHOJ MPOBEAEHUS CIELONEpaLun
3aHMMAIOTCSl PA3MUHUPOBAHUEM TEPPUTOPHIL HOBBIX PETHOHOB.

UyTh panbiue, 16 anpens, Coser denepaunn og00puia 3aKOH O MPUUYUCICHUH K BETEpaHaM
00€BBIX J1eHCTBUS JOOPOBOJIBIIEB U CHIIOBUKOB, yYaCTBOBABIIMX B OTPAXXEHUU BOOPY>KEHHOT'O
BTOPKEHUS HA TEPPUTOPUIO CTPAHBI, a TAKXKE MPECEKaBIINX MPOBOKALIMU HA TOCTPAHUIIE.

[To mopyuenuto npesuneHta Braaaumupa [lytHa ckopo cTatyc BeTepaHoB OOEBBIX JEHCTBUI
OynyT npucBauBath Bcem yuactHukam CBO.

https://www.pnp.ru/social/doplatu-k-pensii-poluchat-bolshe-voennykh.html

Pocculuckasi 2azema, 05.07.2025, Okcnepm banbiHUH paccka3an,
KaKyr MeHCUr MOXXHO Mosiy4umsb 6cro cpa3y eOuHoll ebinnamou

[leHCUOHHbIE  HaKoOMneHuUsi, Komopble Haxo0simcsi 8  pacriopsXkKeHuu
HezaocydapcmeeHH020 neHCcUuoHHo20 ¢hoHOa unu CouyghoHda, 8 HEKOMOPbLIX Crydasix
MOXHO noslydume cpasy eduHol ebirnnamod, pacckasan "PI™" doueHm ®uHaHc08020
yHusepcumema rnpu rpasumesiscmee PO Neopb banbiHUH.

Own nanomuui, uto ¢ 2002 o 2014 roj yacTh MEHCUOHHBIX OTYHCIICHUM HAMPABIISIACh B CUET
(dopmupoBaHus HakonuTeIbHOM neHcuu rpaxaad. C 2014 rona 6su1 BBeeH "Moparopuit”, u
3TH HAKOIUICHUS OBbUIM 3aMOpOXKeHbI. CeroiHss OHH MHBECTUPYIOTCS, a MOJYYCHHBIH JT0XO.
YBEJIMYMBAET pa3Mep HAKOMUTEIbHOW NEHCHU.

baneiHUH Takke oOpaTHi BHUMaHUE, YTO MPABO Ha BBILIATHI 32 CYET CPEACTB MCHCHOHHBIX
HAKOIJICHUH HACTYIAET MPH JOCTIXKEHUH BO3pPAcTa BHIXO/a Ha MIEHCHIO, KOTOPBIH IeHCTBOBAI
B 2018 romy: 55 nmet muist skeHIuH U 60 - 171 My>KYHH.
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U ecnu, k npumepy, 4eJI0BEK 0OpaTUiICs 32 HAKONUTEJIbHOW MEHCHEH B 3TOM Toay, a 00beM
c(OPMHUPOBAHHBIX HAKOIUICHUH OKa3ayics MeHblle win paBeH 411 750 pyOneid, To ux emy
HEePeUUCIIAT €AMHOM BBIIIATOM, CKa3all 3KCIepT.

OH NOsCHUI, YTO €KeMecCsS4Hasl BbIIIaTa HE MOKET ObITh MeHblle 10% NpoKUTOYHOTO
MHUHMMYyMa TEeHCHOHepa, KOoTopblii B 2025 roxy coctaBiser 15 250 pyGuseit. OxxumaeMblii
MEPHO/T BHITIATHI HAKOMMUTENIbHOM MeHcun coctaBisieT 270 mecsitieB. [Ipu yMHOXKEHUU IecAaToi
YaCTH NPOXKUTOYHOIO MMHMMYyMa IIEHCUOHEPA Ha OKUAAEMBIN NIEPHO/] BBIIUIATHI MOJIy4aeTCs
cymma B pazmepe 411 750 pyoueii.

Ecnu ona Oynet Oosbliie, TO MO BBIOOPY I'pakJaHMHA €My MOXET ObITh Ha3HaYeHa CpOYHas
NIEHCUOHHAs BbIIUIaTa WM HAKONUTENbHAsl MeHcus, yTouHuwl baneinub. [lpu odopmiuenun
IIEpBOIl UENOBEK caM OIpeeNsieT, B TeYeHHE KAaKOro Cpoka OH OyAeT MojyyaThb BBIILIATY
€KEMECSIUHO, HO TIEPUO/1 TOJIKEH ObITh HE MeHee JecsTH JieT. Cymma eKeMeCIYHOU BBIILIATHI
OyZeT 3aBUCETh OT pa3Mepa HaKOIUIEHUH U BBIOPaHHOTO MEepUoJia.

B cBoto ouepenp, HAKOUTENbHAS TICHCUST HA3HAYAETCS MIO)KU3HEHHO, a pa3Mep eKEeMEeCSIHOM
BBITUIATHl ONPENENsAeTCS IyTeM OTHOIICHHS NEHCHOHHBIX HAKOIUICHHH K OKUIAeMOMY
NepuoAay BbIIIAThl, KOTOPBIN B 2025 roay cocrasisier 270 MecsLes.

[lo cnoBam skcnepra, Ha 31 mapra 2025 roxa mojydarenssMH HaKOMUTEIbHBIX MEHCUI WU
CPOYHBIX IEHCUOHHBIX BbIIUIAT B HerocyaapcTBeHHBIX MEHCUOHHBIX QoHIaX ObLIM 167 ThicAY
yenoBek. Takxke manupyercs, uro Coudonn B 2025 roay Oyner BbIILIAYUBATh
HaKOMUTENbHbIE NMeHCUU 141 ThicsAue 4enoBeK U CPOUHBIE IEHCHOHHBIE BHIIUIATHI 46 ThiCAYaM
yenoBek. Takum oOpazom, mo utoram 2025 roga mpumepHo 350 ThICAY YEIOBEK CTaHYT
MOJTy4aTesIMU HaKOMUTEIbHON EHCUN WIIM CPOYHOW EHCUOHHOM BBIILIATHI.

https://rg.ru/2025/07/05/ekspert-balynin-rasskazal-kakuiu-pensiiu-mozhno-poluchit-vsiu-
srazu-edinoj-vyplatoj.html

PUA Hoeocmu, 04.07.2025, lMonpaeku 8 KOHCMumMyuyuro yKpenusau
coyuasibHyr opueHmuposaHHocmb Poccuu - BonoduH

lMpuHamele nsmb nem Hasad MoNpasku 8 KOHCMUMYyUUK yKpenumu
coyuasibHyl0  OpUEHMUPOBaHHOCMb  2ocydapcmea,  08bICUU  COyUasibHYH
3awuweHHocms 2paxdaH u cmanu gyH0ameHmom Onsi HO8020 amana pa3eumusi
Poccuu, 3aseun npedcedamernb (ocdymbl Bssyecrnae BornoduH.

M3MeHeHHs B KOHCTUTYLHIO OBUIM MHUIMMPOBaHBI Mpe3uneHToM Poccum Brnagumupom
[IytunsiM B 2020 roay. ['ocynapctBennast Jlyma ogo0Opuiia 3aK0H 0 MONPAaBKE K KOHCTUTYLIUU
11 mapra 2020 roma, a OKOHYATEIbHOE pPEUICHUE MPUHSIIM Tpa)KJAaHEe CTPaHbl, MOJIIEPKaB
IpeAToKEeHUsT TJIaBbl rocygapcrsa B xoae OOmepoccuiickoro ronocoBanus. llonmpaBku
BCTynuiu B cuity 4 urons 2020 rona.

«IIpunsateie B 2020 rogy u3MEHEHHs B KOHCTUTYIIMIO HE TOJIBKO YKPENUIN COLMAIBHYIO
OPUEHTUPOBAHHOCTH HAIIEr0 TOCYAApCTBA, MOBBICUB 3aLUIEHHOCTh I'paXkJaH, HO U CTalIU
(¢yHIaMEeHTOM JJii HOBOIO 3Tama pa3BUTHUS CTpaHbl. 3a 3TO BpeMs HOPMBI 00penu
coJiepKaTeabHOE HalOJIHEHHUE, MIOBBICUB KaueCTBO JKU3HU JIIOACH», - cka3an Boioaus, ciosa
KOTOPOT'O IPUBOJUT IIpecc-ciryk0a ['ocaymsl.
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On MNOAYCPKHYJI, YTO OCHOBHBIM 3aKOHOM CTpPAHBbI I'pakKAaHAM TapaHTUPOBAHBI aApPCCHAA
noaacCpIKKa, JOCTyIIHasd MCAUIHUHCKAsA IMOMOLIIb W Ka4YCCTBCHHOC 06pa3OBaHI/Ie, JIOCTOMHAs
3apa60THa$1 Ij1aTa, a TakKXKE CXKECroJgHasd HHACKCAIAa MEHCHUH U ITOCOOH.

Kpome TOro, B KOHCcTUTYyHHH 3adukcupoBaHa Hopma o pasmepe MPOT He Hike
MPOXKUTOYHOTO MHUHUMYMa TPYIOCIIOCOOHOTO HACEJICHHs] B LIEJIOM IO CTpaHe, OTMETUI
npeacenarens ['ocaymsl.

«Tonpko 3a nocnegnue versipe roga MPOT nosbsicuics Ha 75,4%. OT 3TOro 3aBUCUT HE
TOJBKO POCT 3apIuiaT, HO W pa3Mep COMHUAIBHBIX BBIILIAT: OOJBHUYHBIX, MOCOOWH O
OepeMEeHHOCTH U poJiaM, TI0 YXOy 3a peOeHKOM, a TaKkke mocoOuit mo 6e3padoTtuiiey, - 100aBUI
Bomoaus.

ITo ero CJIOBaM, CEMb U JCTHU - BCCTJa B ICHTPC BHUMAHUS IOCYAapCTBd, KOHCTUTYIITUOHHLIC
HOPMBI O 3alIUTEC ACTCTBA, OTHOBCTBA U MAaTCPUHCTBA, HHCTUTYTA 6pa1<a KaK COr03a MY>KYHHBI
N KCHINMHBI CTaJIN OCHOBOM AJI1 COXpAaHCHUA TPAAULTUOHHBIX HCHHOCTCﬁ.

B pa3BuTHe 3THX KOHCTUTYLIHOHHBIX NOJIOKEHUH ['ocyrapcTBeHHOM /[yMO#l IPUHATO CBBILIE
70 3aKOHOB: OTPAUIIN AE€TEH OT YY>KIBIX JECTPYKTUBHBIX TeUeHH (3aK0oHbI 0 3anpere JITBT*-
IIPOIIAraH/pl, IPOMAraHbl UACOJIOTMH OTKa3a OT POXKACHMS JETEH, 3alpeTe CMEHBI I10J1a U
JpyTHUe), 3aKOHOAATENBHO 3aLIUTUIN PYCCKHUI A3bIK (3aKOH 00 00ecrieueHNH UCTIONb30BaHus B
nyOJIMYHOM MPOCTPAHCTBE PYCCKOTO fA3bIKa KaK TOCYAAapCTBEHHOro s3blka Poccuiickoit
denepalum), IPUHUMAIOTCS MEPBI 110 COXPAHEHUIO UCTOPUYECKOH MaMATH (00 yBEKOBEUEHUN
MaMATH KEPTB T€HOIMJA COBETCKOro Hapoja B mepuoj Bemnkoit OTedecTBEHHON BOWHBI,
NPUPABHUBAHUN TEOPTUEBCKOM JIEHThl K CHUMBOJAaM BOMHCKOH cilaBbl; O CBOOOJHOM
UCTIOJIb30BaHUU TIpou3BeieHni 0 Bemmkoit OTeuecTBeHHOW BOWHE, 0OHAPOJOBAHHBIX 10 26
nekabps 1991 roga u npouee).

«3amuTa MHTEPECOB TpaKAaH, 3a00Ta 00 WX OJIATOMOJIYYHH - MPHOPHUTET, ONPEICICHHBIN
OcHoBHBIM 3ak0HOM Poccumy, - 3akmouni Borxoaus.

TACC, 04.07.2025, BosioOuH: nornpaeku 8 KOHCmMumyuyuro rnoebicusnu
coyuasibHyr 3alueHHOCMb POCCUSIH

lNonpasku 8 KoHcmumyuuto P® ykpernunu coyuarnbHyr OpueHmMuUpo8aHHOCMb
Poccuu, nosbicunu 3awuweHHocms 2paxodaH u cmanu yHoameHmom 0Orisi HO8020
amana passumusi cmpaHbl. O6 amom 3aseun npedcedamernib ocOymbl Bsiuecnas
BosroduH e ces3u ¢ namunemuem rorpasok 8 OCHOBHOU 3aKOH.

«IIpunsateie B 2020 roxy m3MeHeHuss B KOHCTUTYLMIO HE TOJBKO YKPENHWIU COLMAIBHYIO
OPUEHTUPOBAHHOCTb HAIIEr0 T'OCYAApPCTBA, MOBBICUB 3aLUIIEHHOCTh I'paXkJaH, HO U CTalU
(¢yHIaMEeHTOM JJii HOBOIO 3Tama pa3BUTHUS CTpPaHbl. 3a 3TO BpeMs HOPMBI 0O0penu
coJiepKaTeiabHOE HAINOJIHEHUE, MOBBICUB KauyeCTBO JKU3HU JIIOJEH», - cka3an BonoauH, ero
CJIOBA NMPUBOJUT IIPECC-CITYkKOa.

OCHOBHBIM 3aKOHOM TIpaKIaHaM TapaHTUPOBaHbl aJpecHas TMOJACPXKKA, OCTyIHas
MEeIUIMHCKAasl TIOMOIIb ¥ KaueCTBEHHOE 00pa30BaHMe, 1OCTOHHAs 3apaboTHas I1aTa, a TaKKe
©XKeroJHas HHAEKcalus NeHcud M mocoOuif, momuepkHyna oH. Ilpeacemarens ['ocaymsl
no6asmi, uro B KoHctuTynmm Taxke 3adukcupoBana HopMma o pazmepe MPOT nHe Humxe
pOoXUTOYHOr0 MUHMMYMa. «Tonbko 3a nocnennue yetsipe roga MPOT noBeicuics Ha 75,4%.
OT 3TOro 3aBUCUT HE TOJBKO POCT 3apIuiaT, HO U pa3Mep COLUAIbHBIX BBHIILIAT: OOJbHUYHBIX,
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nocoouii Mo OEepeMEHHOCTH M pojaM, M0 yXOAy 3a peOEHKOM, a Takke IOoCoOWil To
Oe3pabotwuiie», - orMeTwi1 BomoauH.

[lo ero cioBaM, KOHCTUTYLIMOHHBIE HOPMBI O 3alIUTE JI€TCTBA, OTIIOBCTBA U MATEPHUHCTBA,
MHCTUTyTa Opaka KaK COr03a MYXXYMHBI U JKEHIIUWHBI CTAJIM OCHOBOM IS COXPaHECHHS
TPaIULIMOHHBIX IIeHHOCTEH. B pa3BuTHe 3TUX nonoxkenuii ['ocrymoii Obu10 MpUHSTO cBbile 70
3aKOHOB, MOIYEPKHYJI PEJICEIATEIb MANAThI MAPJIaMEHTA.

«3ammra UHTEePecoB rpakaaH, 3a00Ta 00 MX OJAromoixy4Yuu - MPUOPHUTET, OMpPE/IeICHHBIN
OcHoBHBIM 3aKk0HOM Poccumny, - 3akimrounn BonoguH.

O nomnpaskax B Koncrurynuto PO

4 uronst 2020 rona BeTynuiau B cuity nornpaBku B Koncruryiuio PO. O HeoOX0AMMOCTH BHECTH
psn usMeHeHuss B OCHOBHOHM 3akoH 3asBuUi mpe3uacHT PO Bnagumup IlytuH B cBOeM
nociannun PenepanbHomMy codpanmto 15 sHBaps 2020 roma. Taxke Obiia cozmana pabodast
rpynna 1o MOArOTOBKE INPENJIOKEHUH O BHECEHHHU IONPABOK, B COCTaB KOTOPOH BXOIWIN
PYKOBOAWTENW  OOIIECTBEHHBIX  OOBEAMHEHWH, TPEACTAaBUTEIN  Pa3IMYHBIX  cdep
OOIIECTBEHHON XHM3HHM, a TaK)K€ TIOCylapCTBEHHbIE JesTenu. [IpennoxkeHus O BHECEHHHU
NONIPaBOK MOT HamNpaBuUTh JI000# rpaxknanua P®. ITlocie npuHATHA TapiaMeHTOM H
0J100pEHUs pETMOHATBHBIMU 3aKCOOPAHUSMU MOMIPABKU B OCHOBHOM 3aKOH ObUIN BHIHECEHBI HA
00111epOCCHIICKOE TOJI0OCOBaHMUE.

N3menenns B Konctutynuto PO 3amycTwim mpouecc yKperuieHHs cyBepeHuTeTra Poccun,
CO3/aHMS €IMHOM CUCTEMbl MyOJUYHOM BJIACTH, MepepaclpeiciieHUus] MOJHOMOYUN MEexay
BETBAMM BJIACTU M 3AKPEIUICHHS COLMAIbHBIX TapaHTHH. DBblnM 3akpenseHsl HOPMBI O
CEMEIHBIX IEHHOCTSX, 3aIIUTE IETCTBA U MHCTUTYTa Opaka, Kak IPUOPUTETE TOCYIapCTBEHHOMN
NOJUTHKU. Takxke ¢ BBEIEHHEM IOIIPaBOK I'OCY IapCTBO CTAJI0 3aIIUTHUKOM PYCCKOM KyJIBTYpPbI
U KyJIbTypHOU caMOOBITHOCTH Bcex HapoaoB Poccun. Kpome toro, oOHOBIeHHBI OCHOBHON
3ak0H cTpaHbl caenan noxnepxkky HKO wu  BomoHTEpCKOM  OEATENBHOCTH  IPSIMOM
00513aHHOCTBIO MpaBUTEIbCTBA. [lonpaBkamMu OBLIO 3aKPEIUIEHO YBaXXEHHUE K TPYAY H JTHOASIM
TpyZa, a Takke cTpeMiieHne Poccun kK HayqYHOMY, TEXHOJIOTMYECKOMY IIporpeccy.

https://tass.ru/politika/24429617

PUA Hoeocmu, 06.07.2025, Cmana u3eecmHa CpPeOHsisi MNeHcusi
Hepa6omafou¢ux rneHcuoHepos

CpelOHsasi neHcusi Hepabomarouwux reHcuoHepos8 8 Poccuu cocmasuna
npubnuaumernbHO 24 mbics4u pybnel 8 mecsy rno cocmosiHuro Ha 1 anpens 2025

2o00a, ceudemersnibcmeytom OaHHble cucmembl CoyuaribHo20 ¢poHOa P®, komopsble
ecmb 8 pacriopsixxeHuu PUA Hoeocmu.

CornacHo JaHHBIM, CPEAHHIA pa3Mep MEHCUH paboTaIOUINX IEHCHOHEPOB | ampens 3Toro roaa
coctaBmi 24 019 py6ueii. B Hauane roma 1 saBapst oH cocTaBisii 23 758 pyOuiei.

Panee u3 gannpix ConmansHoro ¢onna PUA HoBocTu BBISICHUIIO, YTO YUCIIO NTEHCHOHEPOB B
Poccuu o cocrosinuio Ha 1 anpenst 2025 rona coctaBuio 6osee 40,9 MUIUITMOHOB YEJIOBEK.

https://ria.ru/20250706/pensija-2027439797.html
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RT, 04.07.2025, B [ocOyme npedynpedunu o rnepepacyéme
cmpaxoeol neHcuu Ossi psida POCCUsIH 8 agaycme

B aszycme 2025 2o0a pabomarowum rieHcuoHepam rnpoussedym exe200HbIl
rnepepac4yém cmpaxogol rneHcuu. 3mo Kkacaemcsi mex, Kmo 8 medyeHue 2024 200a
paboman oguyuanbHO U 3a Koeo pabomodamersu yrnna4yusasnu cmpaxoeble 83HOChI,
pacckasan 8 becede ¢ RT Oenymam, 4neH komumema [ocOymbl o maromy u
cpedHemy npednpuHumamesiscmey Anekced [08bIPUH.

«Cam nepepacu€t MpOMCXOIUT aBTOMATUYECKH — 3asBJICHUM MOJaBaTh HE HYKHO. Pa3zmep
HpI/IGaBKI/I HamnpsMyr0 3aBHCHT OT KOJUYCCTBA IICHCHUOHHBIX 6aJIJIOB, HA4YUCJIICHHBIX 3a
MpEeABIYIMA KaJleHJApHBIA ToJ. MaKCUMyM, Ha YTO MOJXKET PacCUMTHIBATh PaOOTArOIIUit
NMEHCHUOHCP, — 3TO TPU UHAUBUAY AJIBHBIX ICHCUOHHBIX KOBq)(bI/H_[I/IGHTa. I[ance €CJIN I10 uTOoram
rojia 3apaboTaHo 0oJibie, MPUOABKY HAYKCIIAT TOJHKO Ha TpU Oayia», — MOSCHIII JEImyTar.

[To cnoBam mapiaMeHTapHsi, CTOUMOCTh OJHOTO K03 duumenTa mpu nepepacuére 6epéres Ta,
KOTOpast JeiCTBOBAIa HA MOMEHT BBIX0JIa IEHCHOHEPA HA TICHCHIO.

«3ITO 03HAYAET, YTO €CIU MEHCHOHEP O(POPMUIT BBITUIATHI HECKOJIBKO JIET Ha3a/l, TO CTOMMOCTh
OaJia MOXKET OTJIMYAThCS OT aKTYyaJIbHOW», — 100aBui [ OBBIpUH.

[To ero cnoBam, BakHO, 4TO caM ()akT OUUIUATBLHONW 3aHATOCTH U PEryJsSpHON YIUIaThl
CTPaxoOBbIX B3HOCOB pabOTOaTENEM O3BOJISIET €XKETOIHO MOJIy4aTh TaKylo IpHOaBKy.

«CBenieHus 0 cTaxke U B3HOCAX MOCTYMAlOT 0T paboToaareneit Hanpsmyto B ConnanbHbIi oH,
II09TOMY ydacTHe IEHCHOHEpa B 3TOM Iiporiecce He TpeOyercs. [lepepacuér nponsBoaurcs mo
JAHHBIM OTYETHOCTH 3a Ipouuiblii rog — 3a 2024-if B cimydae nepepacuéra B aprycrte 2025-
ro», — pacckasai JemyTar.

OH MoAuYepKHYJ, YTO JOMOJHUTENBHBIX 3asBICHUI, CIPAaBOK WJIM BU3UTOB B BEJOMCTBA HE
Tpedyercs.

«CyMMa niepecyuTaHHO! NMeHCUU HaYMHAET MOCTYTAaTh C aBr'yCTa, TP ATOM J1aTa (pakTHuecKoi
BBITIJIATHI 3aBUCHUT OT PETHMOHA MPOXUBAHUSI — OOBIYHO 3TO MPOUCXOIUT B MEPUOJ C 3-TO TO
25-e ynciio Mecsmay, — 3akmouni cooecenHuk RT.

Panee unen xomwurera ['ocaymsl Mo Tpydy, COLUMAJIBbHON MOJUTHUKE U JI€JaM BETEPAHOB
Ceernana beccapab oObsicHnna B 6ecene ¢ RT, mouemy ¢ 2026 roga cTpaxoBble IEHCUU B
Poccun OynyT MHIEKCHPOBAThCS IBAXKAbI B TO/.

https://russian.rt.com/russia/news/1501788-strahovaya-pensiya-pereraschyot

RT, 06.07.2025, Jenymam [oebipuH paccka3an o c¢hedepasibHOU
couydonsiame K neHcuu Onsi Hepabomarowux

lNeHcus Yenoseka, daxxe moz2o, Komopbll HU20e He pabomari, cocmaessisiem He
meHee 15 meic. pybnet 6nazodaps ¢pedeparibHOU coyuaribHouU dorname K neHcuu 8
2025 200y, pacckasan RT Oennymam [ocOymbl, 4rieH Komumema 1o masiomy u
cpedHemy npednpuHumamesiscmay Anekced [08bIPUH.

"Hamre rocymapcTBo moaiepKuBaeT BceX 0€3 UCKITIOUSHUS MMOXKUIIBIX TPaKIaH cTpaHbl. Ecim
YeJIOBEK M0 KaKMM-TO MTPUYMHAM HE padoTal, TO OH MOJydaeT COIUANBHYIO TICHCHIO B pa3Mepe
8824 pyOns turoc gormiaty. Jloruraty eMy AenarT peruoHalibHy0 MO0 (eaepanbHyo 10
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NPOXKUTOYHOTO MHUHMMyMa. DenepalpHyI0 [alOT, €CIH PETMOHAIBHBIN MPOKUTOYHBIN
MUHUMYM HE IOCTUraeT (eepaibHOro, a pETHOHAIIBHYIO - €CJIM PETMOHAIBHBIN IPOKUTOYHBIN
MHHUMYM BbIIIE€ (eepaTbHOTO MPOXKUTOYHOTO MHHUMYMa, KOTOpbId Ha 2025 rom s
NEHCHOHEPOB - 15 250 py6neit", - o0bsicann ['oBbIpUH.

Ecnu neHcronep Hepa®OTarOMIMiA U €ro MEeHCHS HE TOCTHTaeT MPOKUTOYHOTO MUHUMYMa, EMY
MOMOXKET TOCYAapCTBO C TOMOINBIO (eAepadbHON COIMATBLHOM JOMJIATHI, yTOYHWUI
rapJaaMeHTapHil.

"Ecnu TeHCHOHEp MOCKBMUY WJIM JKHTETh MOCKOBCKOW 0OJacTH, HYXHO OyIeT
BOCIIOJIb30BaThCsl PETMOHAILHBIMU BUPTYaJIbHBIMU I'OCCEPBUCAMU WM OCETUTh CoLMaIbHBIN
dong 60 MOPL] "Mon noxkymenTst". Ho sxuTenu perioHOB MOTYT 0(OPMUTH (enepaabHyIo
BBITIIATY uepe3 caiT "[ocycmyru", - modaBui OH.

Panee B Condonne pacckaszaim 0 TOM, YTO CPEAHss NMEHCHUS HEpaOOTAIONINX NIEHCHOHEPOB B
Poccun coctaBumna okoino 24 teic. py0eit B Mecsll o cocTosiHuto Ha 1 ampens 2025 rofaa.

https://russian.rt.com/russia/news/1503090-pensiya-doplata-rossiya

Jlenma.py, 06.07.2025, PoccusiHam Ha3eaJiu ycsioeusi Hacsie0oeaHusl
MeHCUOHHbIX HaKomnaeHuu

[NeHCUOHHbIE  HaKorneHuss OelicmeumesibHO  Mo2ym  rnepexodums K
HacrieOHUKaM, HO MoJIbKO rpu cobnodeHuu ornpederieHHbIX yCcrnosud, pacckasar YieH
komumema [ocdymbl o 6rodxemy u Hanocam Hukuma YannuH. B 6ecede c
«JleHmouU.py» OH HarMoMHUI/, 4YMO ecriu epax0aHUH He ycres obpamumbcs 3a
HasHa4yeHueM 8binam 00 c8oel CMepmu, €20 HaKomiaeHuss noodnexam
HacrniedosaHuto 8 rosiHom obbeme.

JlemyTaT HAMOMHMJI, YTO KaXKJbli TPa’KAAHUH MOXKET 3apaHee ONpeAeIUTh KPYT JIUL, KOTOphIe
MOJTyyaT €ro MEHCUOHHbIE HAKOIUIEHUs B ciayyae cMmepTd. [[nst aTtoro HeoOXoauMo mojaTh
COOTBETCTBYIOIEE 3asiBIeHUE B IIeHCHOHHBIN (OHA WM HErocyJapCTBEHHbIM MEHCHOHHBIN
(GOHJI, yTOUHWUIT OH.

[TapnamenTapuii Takke MOTYEPKHYNT BAKHOCTH CBOCBPEMEHHOTO O(POPMIICHHUS 3asBICHUS O
pacripenienieHny HakoruieHuid. OH OTMETWJI, YTO €ClIM TpPaXXJaHWH YK€ Hadajl MOoJydaTh
CPOYHYIO TIEHCHOHHYIO BBIIUIATy, HEBBIIJIAYEHHBIA OCTATOK MOJJIEKHUT HACJIEI0BAHHUIO.
Onnako mpu Ha3HAYEHUW OECCPOUYHOM, WM TOXWU3HEHHOW, BBIIJIATHI OCTATOK CPEICTB
HacJeIHUKaM He IepenaeTcs, JOnoNHuI aenyTaT. Takxke Yarume Takxke pa3bsaCHUI MOPSAIOK
JNEUCTBUH 11 HACIIETHUKOB.

«POJICTBEHHUKN yMEpIIEro MOJKHBI OOpaTuThCcs ¢ 3asBieHueM B [leHcuonHbll GoHA B
TEUEHHUE MIECTH MecsieB nocie cmeptu. [Ipu aTom morpedyercs nmpeaocTaBuTh JOKYMEHTHI,
MOJTBEPXKIAIONINE POACTBO, cBUAeTenscTBO o cMeptu u CHUIIC ywmepmiero. Ecmu
MEHCUOHHBIE HAKOIUICHUS (POPMHUPOBAIUCH 3a CYET CPEJCTB MATEPUHCKOTO KamuTajaa, OHU
MOTYT OBITh YyHACIEAOBaHbI TOJBKO BTOPHIM POAMTENEM WIH J€ThbMH, B TOM YHCIE
YCBIHOBJICHHBIMI Y, — paccKa3all co0eceHUK «JIeHThI.py».

Panee nemyrar YamuimH HamoMHWJI, YTO BO MHOTHUX pPOCCHMCKHMX pernoHax B 2025 roxmy
MOSIBIJIACh HOBAsi Mepa MOAJEPKKH CEMEH ¢ IETbMHU, MO3BOJISIONIAsi KOMIIEHCUPOBATD 3aTPAThl
Ha apeHay >kuibs. Pasmep komneHcamu Bapsupyercs oT 50 10 75 NpoLEeHTOB OT CTOMMOCTH
POKUBAHUSL.
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https://lenta.ru/news/2025/07/06/rossiyanam-nazvali-usloviya-nasledovaniya-pensionnyh-
nakopleniy/

Au®, 05.07.2025, banbiHUH: nNpeodneHCUOHepPbI Mo2ym mnoJiy4amb
nocobue no 6espabomuuye dosnbuwe Apyaux

PoccusiHe npedrneHcUuoHHO20 go3pacma, ocmaswuecs 6e3 pabomel, Mo2ym
nony4ams rocobue rno 6espabomuuye dosibwe, YemM Opyaue Kameaopuu 2paxxoaH.
[TodpobHee 06 amom aif.ru pacckasan doueHm @uUHaAHCOB020 yHUBepcumema rnpu
lNpasumernscmee P® Uzopb banbIHUH.

DKOHOMUCT OTMETHII, YTO ISl POCCHSIH MPEATICHCHOHHOTO BO3pacTa MpeyCMOTPEHBI 0COObIe
ycinoBus obecrnieueHusi o 6e3paborurie. s momyuenus mocobus mo Oe3paboTuiie mepen
YBOJILHEHUEM HYKHO 0TpaboTaTh HE MEHEe 26 Hellelb, B TAKOM ClTydae ero pa3Mep B IEpBbIe
TpH Mecsila cocTaBUT 75% cpeaHero 3apaboTka, B clieAyromiue 4eToipe Mecsia - 60% cpennero
3apaboTka, B JanbHenem - 45%.

«Ilepron BeITUIaTBI TIOCOOUST TIO Oe3paboTHIle 0e3pabOTHBIM TpakIaHaM MPEANEHCHOHHOTO
BO3pacTa, yBOJEHHBIM I10 JIFOOBIM OCHOBAaHUSM B TE€UCHHE 12 MecsIleB, MPEANIECTBOBABIINX
Havary 0e3paboTHIIbI, HE MOXKET MPEBHIIATH 12 MeCsIIeB B CyMMapHOM HCYUCIICHHH B TCUCHHE
18 mecsueB», - 1o0aBui banbiHKH.

Takxke YKOHOMHCT 00paThiI BHUMaHWE Ha (aKT, YTO TICPUOJI BHIILIATHI YBEITUIHBACTCS CBEPX
YCTaHOBIEHHBIX 12 MecsieB Ha [JBE HENeNH 3a KaXIblii TOJ CTPaxoBOrO CTaxa,
MIPEBBIMIAIOIIETO CTPAXOBOM CTaX B 25 JIeT JyIst My>KUuH U B 20 JIET AJIs1 KEHITUH.

«Hampumep, eciu >xeHIIMHA NPEANEeHCHOHHOT0 Bo3pacTta uMeeT 30 JIeT CTpaxoBOro CTaxa, To
NeproJI OITy4YeHUsT mocoOust o Oe3paboTHiie MOKET ObITh yBenndeH eif Ha 20 Hexmenb, T.e.
NPaKTUYECKH Ha 5 MecsueB (AOMOJIHMUTENBHO cBepX oJxHOoro roxaa). Ilpm stom B ciydae
peanu3alnyy JJAaHHOTO IpaBa MAaKCHUMaJbHBIA MEPHOJ BBILJIATHL MOCOOMS MO Oe3paboTuiie
IPENECHCUOHEPY HE MOKET MPEBbILATh 24 Mecslia B CyMMapHOM HCYHCJICHUU B TeUeHue 36
MECSIIEBY, - MOSICHIUII baabIHUH.

MaxkcumanbeHbli pazMep mocodus mo 6e3paboTuie s IpeArneHcuonepa coctasiser 15 044
pyOJsl Ha TPOTSKEHUH BCEro MEpHOJa HAXOXJICHUS B cTaryca OespaborHoro. C 4 mecsia
pa3Mep 9TOoM BHITUIATHI CHIXKaeTcs 10 5 880 pyOueil.

Panee noneHT banbiHUH pacKpblil, KOMY ITOBBICAT IIEHCHH ¢ | Hros.

https://aif.ru/money/balynin-predpensionery-mogut-poluchat-posobie-po-bezrabotice-dolshe-
drugih

Life, 04.07.2025, Kakue neHCUOHHbIE 8blIrnsIambl MOXHO MOJIy4UMb
semom 2025 200a u Yymo 0719 amo20o noHadobumcsi

[MeHcuoHHbIe ebinnambi 2025 200a 80siHyrom okosio 41 munnuoHa xumeneul
Poccuu. Kak nony4ums rnoebiWeHHYH MeHCUto, K020 x0ym Hadbaeku, Kakue fibaombl
MOXHO oghopmumb? Koada uHOekcayusi? Heyxenu yxe celuyvac? Life.ru omeeyaem
Ha amu u Opyaue 80rpocChl.

B 2025 rogy nencuu BeIpacTyT. B paMkax MHAEKCALMY - Y BCEX, HO HEKOTOPBIE CYACTIMBYUKU
Hojay4yaT d4yTh OoJibllle JEHer, 4eM Bce ocTaibHble. HanbaBku MNpesycMOTpPEHbI Kak
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dbenepanbuble, Tak U pernoHanbabie. C 1 urons 2025 roga ysenuyarcst IEHCUH TSI HEKOTOPBIX
KaTeropuii TrpaxaaH B paMKax coluaidbHOM aoriatel. A B 2026-M TpOWIYT IENBIX IBE
uHaekcanuu. OHU HYXHBI IS TOTO, YTOOBI YPOBEHb MEHCHOHHBIX BBITIAT COOTBETCTBOBAJ
uHQIsUE. Tak Ha3BIBAIOT MPOLECC, KOTJAa B CTPaHE MEYaTaloT CIUIIKOM MHOTO OyMajKHBIX
JICHET, B UTOTe UX IIEHHOCTh yMeHbIaeTcs. Kak pe3ynbrar - CUIIbHO pacTyT LieHbl. HarmsqHsii
npUMep: NPOAYKTOBas KOp3uHa Ha Teicauy pyoOneit B 2005-m u 2025-m ronax. B marepuane
paccka3bIBacM, Kakue KIIOUYEBbIe MEHCHOHHBIE AOIUIATHI KIyT 41 MUIUIMOH POCCUSH B 3TOM
rofy.

WNunekcarus ans HepaOOTaIOMIUX TIEHCHOHEPOB

B suBape 2025 rona meHcus TPaAMIIMOHHO YBEIWYWIACH y HEpPaOOTAIOIIMX MEHCHOHEPOB
UMEHHO B paMKax uHaekcanuu. B 2025 roay BeimaTa crana Oonbiie Ha 9,5%. A conmanbHbIe
MEHCUU TSI HETPYAOCIOCOOHBIX, TMOTEPSBIINX KOPMUJIbIIA UM HE HMMEIOUIUX JIOCTATOYHO
TPYAOBOrO cTaxa, OblIM MpouHAeKkcupoBaHbl Ha 14,75% B anpene 2025 ropa. Ilencun s
HEpaOOTAIINX MPOXOIAT HHICKCAITUIO Kax IbIi ro1. OOBIYHO 3TO TaKOU «1101apok Ha HoBbri
ro/1», Beb BBIIUIATHl YBEIMUMUBAIOTCA C | sTHBapsl.

PaccmoTpuM Ha npumepe. JlomycTum, cpennss cTpaxoBas neHcus cocrasiser 23 400 pyOaeil.
Ecnu BeicunThIBaEM U3 3TOM cyMMBI 9,5%, nonydaercs npudaBka - 2223 py0Ous. [Ipubasnsem
2223 x 23 400 - mosydaercsi pa3Mep CpelHEH CTPaxoBOMl MEHCUM IOCie MHIAEKCALUU. JTO
Oynet 25 623 py6us.

Wunexcarus 1yist paboTaroNIMX MEHCUOHEPOB

Jlnis pabGoTaromuyx NeHCHOHEPOB NMpelycMOTpeHa nHaekcanus B pazmepe 7,3%. Eciu Bel camu
IPUHAJJIEKUTE K 3TOM KaTeropuu HaceJIeHus, To 3Haere, uTo B 2016 roay uHaekcanuio Bamei
NEHCHUU B CUITy SKOHOMHYECKUX IPUYHMH 3aMOpo3uiii. Moparopuit npojepxancs rae-1o 9 ner.
C 2025 roga paboTaroniyM MeHCHOHEpaM Toxe OyayT nHaekcuponath neHcuu! Ho Tyt ecth
HECKOJIbKO HIOQHCOB.

WNunexc B pasmepe 7,3% mnpumeHsieTcss K MOJTHONW NEHCHOHHOM BbIILIATE C y4ETOM BCEX
nponymeHHslx ¢ 2016 roma wuHnekcanuidl. JlomycTuM, MOJNHBIA pa3smep NHeHcUu «0e3
3amopo3ku» coctasisier 30 000 pyOueir. B atom ciywae 7,3% paccUuTarOT OT IOJTHOTO
pasmepa, noxyuurcs 2190 pyOneil. Ecnu meHcHMOHep HOMMHANBHO JOJDKEH MOiydaTh Oe3
3amopo3ku 30 TeicsY, a Ha caMoM Jeiie noiydaet 23 400, To Te cambie 2190 pyOuneli nodasisieMm
K paktuueckoii cymme. [omyuutcs 25 590 py0Oieit, u3 KOTOpBIX Ha KapTy OpuAET okoio 25100,
MOKa MEHCHUOHEDP paboTaer.

Jommate! k meacusaM ¢ 1 mronsg 2025 roga

OTH IOTUIATHl K TMEHCHUSM - COBCEM CBEXHE, UX HAUUCISAIOT Y Hac Ha miazax ¢ 1 utonsa 2025
roga. Ho kocHyTcs oHM He BceX. JIMIIb HECKOIBKO KaTeTOPUI TPayKaaH MOTYT PaCCUUTHIBATh
Ha JIETHEE MOBHIIIIeHUE TIeHcHH. BOT oHu:

. Hocturmme 80 ner.
. JIronu ¢ nepBoil rpynnoi HHBaJIUIHOCTH.
. IleHcHOHEPBI, KOTOPBIEC YXaXUBAIOT 33 WKINBECHLIAMHU.

Jist Tex, koMy ucnonHuIoch 80 JeT, u s JIIoIel ¢ TIepBOM TPYIION HHBAIMIHOCTH J00aBKa
K cTpaxoBoi meHcun coctaBuT 17 815 pyOneit 40 xomeek. OHa Teneph MOYTH B JBa pasa
OobIie, ueM pansbiie: 10 1 uronst BeiaBanu Bcero 8907 pyomneit 70 koneek. A eciiu IEHCHOHEP
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HECET Ha CBOMX ILIeUax TSDKEJBIN IPy3 COJCpPKAHUS MKIUBCHIIEB, ICHET OT rOCYAapCTBa OH
(w1 oHa) momyuuT emé Oosbire. Ha kakmoro u3 HuX mosjoxkeHo 2969 pyo6mneit 23 konenku.
MakcumanbHas 10TIaTa - 3a TPOUX «HAXJICOHUKOB». ITO HETPYO0CTIOCOOHBIE POJICTBEHHUKU:
ety 10 18 JeT, CTyIeHThI «THEBHOTO» 10 23 JIeT U JIFOJH ¢ HHBAIUIHOCTBIO JIIOOOU TPYIIIIHI.
[Tpu 5TOM AJ151 IEPBO¥A TPYIIIBI €CTh AONOJHHUTENbHAS BhIIIata - 1314 pyoueit. Jlenpru OyayT
HAYHCIISITHCS, CKOPEE BCETO, aBTOMATHICCKH.

Haxonurenbuasa neucusa 2025

Haxonurensuas mercus ¢ Hamu ¢ 2002 roga. Ecim Obl oHa ObLIa 4eIOBEKOM, ceidac eit
UCTIONHUIIOCH OBl 23 To1a, M OHA OOJIbIIIEe HE cYUTaNack Obl kaAuBeHIIeM. CTpaxoBas MeHCHUs,
Kcratu, siisiercss €€ posecHmieil. Kak paz B 2002 roay BBENIM COBPEMEHHYIO CHUCTEMY
MIEHCHUOHHBIX HaYuCIeHUu: 22% oT 3apab0OTHOM MaThl MO KEJIAHUIO ACTUINCh Ha JIBE YaCTH.
bonpmas vacts, 16%, unér Ha crpaxoByro mneHcuio. A 6% wmoxkHo otuucisate B HIIO,
HETrOCY/IapCTBEHHBIN MEHCHUOHHBIN (oHI. Takoil ecTh MOYTH Yy KaXJIOTO KPYMHOTO OaHKa.
HaxonutenbHast meHCUs - 9TO MHBECTHUIMA, OHA JaET BaM J0XOJ, Moka Bl e€ komute. Ho B
2014 rony Ha HAKOMIUTENBHYO MIEHCUIO BBEIM MOpaTopuil. OH 1o/KeH ObLI 1eHcTBOBaTSH 9 n1eT,
10 2023-ro. OOCTOATENBCTBA CIOKUINCH TaK, YTO 3alpeT MPOUTHIICS emé Ha aBa roga. Ho B
2025-M y Ha1eii MeHCUU HaKOHEIl OSIBUJIACh HAKOMHUTENbHAs 4acTh.

®denepanbHas conyagbHas qomiara K neacuu 2025

Ecnu BbI HepaboTarouii IeHCHOHEp U Ballla IEHCUS HE JOCTUraeT MPOKUTOYHOTO MUHUMYyMa,
BaM IIOMOKET (hefiepanbHas colManbHas JoraTa. Eciau Bbl MOCKBUY WIIH KUTENIb MOCKOBCKOM
001aCTH, HY’KHO OyA€eT BOCIOJIb30BaThCsl PErMOHAIBHBIMU BUPTYaIbHBIMU TOCCEPBUCAMU WU
nocetuTh Coruanbubiii pona mu6o MOI] «Mou nokymenTs». Ho sxuteny peruoHoB MOTyT
oopMuTh (eaepanbHylo BbIILIATY 4yepe3 cait «l'ocyciyru». M3 rocOrwopkera Bam Oyner
IPUXOJUTh CYMMa, KOTOpasi JOMOJHUT pa3Mep Ballel NEHCUU 0 IPOKUTOYHOIO MUHUMYyMa.
®denepalbHbIi MPOKUTOUHBIN MUHUMYM Ha 2025 rof - 15 250 py6neit.

PernonanpHas commanpHad BeIIaTa K neHcuu 2025

PernonanpHas couuanbHas BbIIIATA HA3HAYAETCS MEHCHOHEpaM B TEX pEruoHax, Ize
OPOXKUTOYHBIH MHHMMYM BbIlle, 4yeM Ha oOmeMm ypoBHe. Hampumep, Ha Kamuarke
MPOKUTOYHBI MUHUMYM - 26 841 py6ns. B UykoTckoMm aBTOHOMHOM Okpyre - 39 803 py6s.
B Mockse - 17 897, a B MockoBckoii obnactu - 16 600 py6neii. Ecnin Bama nencust He
COOTBETCTBYET MIPO)KUTOYHOMY MMUHUMYMY PErHMOHa MPOKUBAHUS, BBl MOXKETE OPOPMUTH ITY
BBITLIATY. MOCKBHYN OOPMIISIOT Yepe3 mos.ru, JKUTEIH 001acTH - uepe3 mosreg.ru. B apyrux
peruoHax BaMm nomoryt Mectasie MOLI.

Kaxk noaaThb 3ad4BJICHHUEC HA IICHCHMOHHYIO BBIIIJIATY

YroObl mONMyuuTh (QenepanibHyl0 WIM pPETHOHAIBHYIO BBIIUIATY, HYXXHO OyAeT moJaTh
3asBJICHUC. HeKOTOpBIe U3 HHUX IIOJAarOTCA Ha <<Focycnyrax» HUJIn PCTUOHAIBHBIX
rOCyJIapCTBEHHBIX BeO-CepBUCAX, HAIpUMeEp, mosreg.ru st MockoBckoit ooactu. B mobom
cilydae BaM MOTpeOyroTCs:

. MacropT;
. 3asiBJICHHE, KOTOpOe 3amnoiHseTcs iudHo B ConuanbHoM (onae mim MOIL];
. 00s13aTeIHCTBO MUTOM co001IaTh B ColnanbHbIi (OHA 00 U3MEHEHUH 00CTOATEIBCTB.

Hano GyneTt 105105XuTh, €CIIM BBl yCTPOWIIMCH Ha paObOTy MIIH Balll MKIMBEHEL Ha OYHOM opme
00ydeHust OTIpa3AHOBAI 23-i JCHb POXKICHUSI.
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Yro enié Hy»KHO 3HaTh 0 neHcusix B 2025 rony

910 HCBCPOATHO BAKHO, U 3TO HAA0 3HATh. Y MHOTHUX MOT BO3HHUKHYTb BOIIPOC: a 4TO 6YJI€T,
ecnu mpocto He coobmmark B ConuanbHelil (oHa 00 ycTpoiicTBe Ha padoty? Wnu, Hanpumep,
MoJTydaTh TEHCUIO HepaboTtaromiero, a padorare HeopunuanbHo? Tak nemats Henb3si! B
ciydae, ecni ConanbHbIi (GOHA y3HAET, YTO BBI MOTy4Yaid HE TOJIBKO «HEPAOOUYIO» MEHCHIO,
HO M 3apIiuiaty, BamMm HpI/I)IéTCH BCPHYTH IoOCyAapCTBY INICHCUOHHLIC BLITLIATHI.

Haneemcs, Bam momoskeT Ham raiif mo neHcusiM B 2025 roxy. Hamomunaem, 4To B paMkax
MIEPEXO0THOTO TIEPUO/Ia MIEHCUOHHON PeOpPMbI HA TICHCHIO B 3TOM T'OJTy BBIXOMIST MYXKYHHBI
1960 rona poxkaeHus: U KEHILIUHBI, poAuBIIMECS B 1965-M. A 111 My>KUUH, 4TO POJUINCH B
1961-1965 ronax, HacTynaeT NpeANeHCUOHHBIN BO3PACT, Kak U Juisd xKeHIuH 1966-1970 ronos
pPOXKJIeHUs, MepexXoAHbld mnepuop mnpomautcs a0 2028 roma. A ecnd Bbl NPEANOYUTAETE
NPOBOJUTH TEHCHUIO Ha jaade, To Life.ru coOpan Bce cimywan, korma B 2025 roay Bac MOTYT
3aCyHUTh COCE/IH.

https://life.ru/p/1767009

Life.Ru, 07.07.2025, C 1 asecycma 6ydem npubaeka k neHcuu. Komy
noebicsim éblnsiambl U Ha CKOJIbKO

C 1 asazycma cOenatom nepepacyém rneHcuu pabomarowum rneHcuoHepam. O6
amom pacckasana eedywul ropucm Eeponedckol topududeckol cnyx6bbi OkcaHa
Kpacosckasi.

H3menenue pa3mepa BhIIIAT y pabOTAIONIETO MEHCHOHEPA MPOUCXOIUT 3a CUET TOrO, YTO OH
MOJIyyaeT 3apIulaTy WM UHBIE JI0XOJbl, C KOTOPBIX YIUIAYE€HBl CTPaxOBbIE B3HOCHI.
COOTBETCTBEHHO, YBEIMUMBACTCA U MEeHCHs. PasMep mpubaBKky 3aBUCHT OT 3apaOOTHOMN TUIATHI
neHcuoHnepa. YeM Oomblie A0X0, TeM Oomblie OyneT mpubaska. Ilepepacuér mpoucxomut
aBToMaTtnyeckd. Hukakux 3asBienuii He Hago moxaBaTh, CDOP Bcé gemaeT caMOCTOSATENLHO.

- 3aKOHOJATEIBCTBOM  YCTAHOBJIEHBI MAKCHUMAJbHbIE 3HAYEHUS HWHAMBHIYaJIBbHOTO
NEeHCHUOHHOTO Kod(¢uimenTa, Koropsle yuutbBatorcs COP mpu 0Oe33asBUTETEHOM
nepepacuére CTpaxoBod meHcuu. Tak, mpumeHsieTcss makcumanbHoe 3HaueHue UIIK (tax
Ha3bIBaeMbIX 0aisioB), paBHoe 3,0. CtoumocTs ogHoro 0ama ¢ 1 suBaps 2025 roga cocraBiser
145,69 py6usa, TO ecTh MakcuMallbHas MpuOaBKa K MEHCHM Yy PabOTaroIIero MEeHCHOHEepa
coctaBut 437,07 py0us, - pacckazaina Okcana KpacoBckast.

CTouT y4ecTb, YTO €CJIH MEHCUOHEP TPYAOYyCTPOCH HEODHUITUAILHO, TO HUKAKOTO yBEIUYCHUS
neHcuu y Hero He Oynet. HepaboTtarommm neHcuonepam nepepacuéra nencuu ¢ 1 aBrycra 2025
roja Toxke He Oyzaer. MHaekcanuio neHcun HepaboTarole NeHCHOHEPHI TONyUUIIN B SSHBape
2025 roga. DTO KOCHYJIOCHh T€X, KTO IOJYy4YaeT CTpaxoBble NMEHCUU. TeMm, KoMy Ha3HaueHa
colManbHas IeHCus1, IpoBeNu uHaekcaluto ¢ 1 anpens 2025 roaa.

- Eciin nencrnoHepy nosokeHa npudaBka, HO OHA HE IPUIILIA B MOJIOKEHHOE BpeMs, TO 32
yTOuHEeHHeM HHpopMaiun emy HeoOxoauMo obpatutbes B CoumanbHblii Gona Poccum.
MoHO cpa3y mUCbMEHHOe 3asBieHue, uro0sl COP nanm nmuchMEeHHBIH OTBET, - paccKaszaia
ropuct Enena Kysnenosa.

C 1 aBrycra KaxIbplii roja Hpou3BOAUTCS B 0€33asBUTEIBLHOM MOPAIKE KOPPEKTHPOBKA
HAKOIUTEJIbHOW NEHCUU WJIM CPOYHOM MEHCUOHHOW BBIMJIATHI.
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- Ilepepacuér menaroT Ha OCHOBAaHUMU DPE3YJbTATOB MHBECTUPOBAHMS CPEACTB MEHCHOHHBIX
HAKOIJICHUH TPaKJaHWHA, a TAKXKE CYMMBI NOCTYIUICHHWH, KOTOpbIE HEe OBLIM YYTEHBI MPH
Ha3HAYCHUM CPOYHOM IIEHCMOHHOM BBIIJIATHl WJIM HAKOIUTEIBHONM TNEHCHUM WIM IIpU
IpelblyIIed KOppeKTUPOBKE, - nosicHuia Oxcana Kpacosckast.

C 1 aBrycra chenaroT nepepacdyér pasMepoB JOIUIAT K MEHCHUSAM WieHaM JIETHBIX SKUIaXen
BO3JYIIHBIX CYJOB TPaXJaHCKOH aBHAllMU, a TaKXK€ OTAEIbHBIX KaTeropuil pabOTHUKOB
OpraHu3alil yroJbHOW MPOMBIIIIEHHOCTH. DTH AOIUIAThl YCTAaHABIUBAIOTCS MPU HAIWYUU
TpeOyeMoro crnenuaibHOro craxa. BennunHa ux MHAMBHUIyallbHA U ONPEENAeTCs pacuyéToM
10 crenuanbHol Gopmyiie.

[IpaBo Ha nomuiaTy MMEIOT NEHCHOHEPHI B COOTBETCTBUU ¢ 3akoHOM Ne 155- @3. Jlenatot eé
IPY HaJIMYUH BBICIYTH B IOJDKHOCTH WieHa JIETHOTO 3KHIaXka He MeHee 25 JIeT y MyXUUH U He
MeHee 20 JeT y JKEHILIUH, a MPU OCTABJIEHUU IO COCTOSHUIO 370POBbs JIETHOM paboOThI B
JIOJDKHOCTH, JTAIOIIEH MTPaBO Ha Ha3HAYEeHHE JOIUIAThl K IEHCHH, - He MeHee 20 JIeT y My>KUUH
U He MeHee 15 neT y KeHIIuH.

Taxke mpaBo Ha AOMIATy K MEHCHU WUMEIOT JIIOIHM, KOTOpHIE padOTaly B OpraHM3aIHsIX
erJ'IBHOfI MPOMBIINIJICHHOCTH MOJHBIN pa60‘H/II71 ACHb - Ha NOA3CMHLBIX W OTKPBLITHIX T'OPHBIX
paboTax 1o Jo0kIYe YISl U CIaHIa M Ha CTPOUTENIBCTBE MaxT. HeoOXoquMBlii cTax - He MeHee
25 net mu6o He MeHee 20 JeT B KauecTBE pabOTHUKOB BEeIyIIUX MPoQeccuii: ropHOpadounx
OYHCTHOTO 320051, TPOXOAYMKOB, 3a00UIINKOB Ha OTOOMHBIX MOJIOTKAX, MATMHUCTOB TOPHBIX
BBIEMOYHBIX MalIMH. B cTtaxk paboThl, Aaroliell MpaBo Ha JOIUIATy K MEHCHM, BKIIOYAIOTCS
HepHOAbI PadOTHI, 3aCUNTHIBACMBIC B CTaK HA COOTBETCTBYIOIINX BUIaX pabOT, KOTOPHIE AAIOT
IpaBoO Ha JOCPOYHOE HA3HAYCHUE CTPAXOBOM IEHCHH 110 CTApOCTH.

- [lepepacuéT momiar K MeHCHUHU MPOBOAUTCS €XKETOIHO Kaxabie Tpu Mecsna (¢ 1 gespans, ¢ 1
Mas, ¢ 1 aBrycTta u ¢ 1 HOsIOps1). Pa3Mep moriaT 3aBUCHT OT CYMMEBI B3HOCOB, ITeHEH 1 mTpadoB
B COP, nocTynuBIIKMX B IPEAbIAYILEM KBapTalle OT OPraHU3aluid, KOTOPbIE UCIOJIb3YIOT TPy
TAHHBIX KaTeTOPUH JIUIl, K CYMME CPEJICTB, HEOOXOIUMBIX JUIsl ((HHAHCUPOBAHUS yYKA3aHHBIX
Jormuiar, - nosgcHwia Okcana Kpacosckast.

Enena Ky3nenoBa oOparuia BHUMaHHE, YTO TaKXKE B aBI'yCTE MOJIy4YaT MOBBIIIEHHYIO IEHCUIO
NEHCHOHEPHI, KOTOPBIE YBOJIMIUCH ¢ paboThl B Mtoiie 2025 rosna. M npoBeayT MHIEKCAIHIO 32
T€ TOJIBI, KOTAa €€ paboTarOIUM IIEHCHOHEPaM He JIeJIaIH.

https://life.ru/p/1767462

PRIMPRESS, 04.07.2025, [leHcuoHepo8, y KOmopbix neHcusi Huxxe 20
927 pyb6nel, npu3easiu oghopMumb HOBYIO Jib2Oomy

Poccutickum neHcuoHepam coobwunu o HoeoU Jibaome, O0gOopMIIEHUE
Komopou cmaHem docmyriHbIM yxe 8 briuxaluwee gpemMs. 3ma 803MOXHOCcmMb 6ydem
rnpedocmasrieHa roXurnbiM 2gpaxdaHam C orpedesieHHbIM yposHEM 00x0008 usu
memMm, Kmo paHee rnosly4das 20cy0apCmeeHHY NMoMowb Yepe3 Opyaue kaHarsnbl. O6
3MoOM pacckasana MeHCUOHHbIU crneyuanucm AHacmacuss Kupeesa, coobwaem
PRIMPRESS.

[1Io ee cnoBam, MpaBo HA MOIYYEHUE ITOM JIBIOTHI UMEIOT IEHCUOHEPHI, Y KOTOPBIX C HX CUETOB
ObUIM CITUCAHBI ICHBI'M B CUET MOTalleHNs JOAT0B. bpIBay cityyau, Korjia y HOXKHIIbIX TpakKIaH
¢ OaHKOBCKHMX KapT CIIUCHIBAINCH KPYITHbIE CYMMBbI 0€3 NMPeABapUTENBHOIO YBEAOMIICHHUS.
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HpI/I 9TOM HC BCC INCHCHOHCPHI 3HANOT, YTO B HCKOTOPBLIX CUTYyALUAX CIIMCAHHBIC CPCACTBA
MOKHO BCPHYTb. HaHpI/IMep, €CJIM p€Ub UACT O COUMAJBHBIX BBITIJIATaX, KOTOPBIC IICHCHUOHCP
ImoJjiy4all OT rocyaapcCrna.

«3Gammra OT B3BICKAHMM ceiuac pacmpoCTpaHsSeTCss Ha COLMaJbHbIE  BBIIIIATHI,
OCYILECTBIIIEMBIE 10 MPE3UACHTCKUM WIM IPABUTEIBCTBEHHBIM YyKa3aM. TakKe BEpHYTb
MOKHO CyMMYy, KOTOpas ObUla II€peBe/leHa IIEHCHOHEPY B paMKaX TIOCyJapCTBEHHOMN
COLIMAJILHON IToMoLIN», — nosicHuia Kupeesa.

B yactHOCTH, peub HIIET 0 MOCOOUSX, BbIIAaBAEMbIX HMOKUIBIM IpakJaHaM Ha PErHOHATbHOM
YPOBHE, M TOJBKO TEM, KTO HYXXJaeTcs B ToCylapcTBeHHOM mnoanepxke. Hampumep, B
[ToagmMocKoBbE COIMATBHYIO TOMOIIb IMOJTY4YaloT MEHCHOHEPHI ¢ noxonoMm Hiwke 150% ot
MPOXKUTOYHOTO MUHUMYMa, YTO COCTaBIseT okoio 20 927 pyOneid.

«Pa3mep caMoil BBIILIATHl OFPaHUYEH LIECThIO ThICAYaMH pyOseil B rof. DTH JE€HbI'M MOXXHO
BEPHYTb, €CIIM OHM ObUIM CIHUCAHBI CyACOHBIMU MpHCcTaBaMH. J[Js 3TOro 10CTaTOYHO MOAAThH
3asBJIeHHE B OaHK B TE€YEHHME JBYX HENEb IOCJIE CIUCAHMs, U CPEICTBA JIOJKHBI OBITH
BO3BPALIECHbI HAa CUET B TEUCHUE TPEX JHEH», — 100aBUIIa CIICIIUAITIHCT.

https://primpress.ru/article/124356

PRIMPRESS, 04.07.2025, leHcuoHepoe8 npedynpedusnu. N3 neHcuu
ebldymym 2400 py6neli 8 urone

Poccutickum neHcuoHepam coobuyunu 0 HO8bIX rpasusax crucaHus cpedcme
¢ neHcut 8 utone. C amozao mecsuya bbinu 8HECEHbI UBMEHEHUS 8 MOPSOOK 83bICKaHUS
0eHee, Kacamwuecss moNIbKO HeKkomopblx crydaes. OcmarbHble cumyauyuu
ocmarnucek 6e3 uameHeHul, 4mo noomeepousn BepxoeHbili cyd. O6 amom paccka3sar
topucm Makcum UeaHos, coobwaem PRIMPRESS.

OH nosicHuI, 4TO ¢ U0 B Poccum n3aMeHUucy npasuia yaepKaHus CPeICTB U3 IEHCUN. DTH
U3MCHEHUS KacaroTCs CIIy4aeB, KOTJa IOXKUJIOW YEJIIOBEK MMEET 3HAYMTENIBHBIC JOJITH IO
yclIyram WM KpeauTaMm, U €10 JOILIO 10 CyA€OHBIX IPUCTABOB.

HoBoBBeeHME CBA3aHO C COXpaHEHMEM MHHHMMAJIBHOTO JI0XO0Jla Ha cueTe JOJDKHUKA. PaHee
JUISL 3aIIUTHl OTOW CyMMBI TpeOOBajoCh oOpamarbcs K MpHCTaBaM, a Terepb JAOCTATOYHO
MoJIaTh 3asBIICHUE B OaHK, TJI€ OTKPBIT CUYeT. B 3TOM ciiydyae OaHK 3alIMTUT CYMMY, PaBHYIO
IPOKUTOYHOMY MUHUMYMY, OT CIIUCAHUH.

Opnako, Kak noa4epkHysn [BaHOB, HOBBIE IpaBWJIa HE PACIPOCTPAHSIOTCS HA B3bICKAHUSA,
ocymectBisieMble ConnanbabiM GpoHgoM Poccun (COP). To ecth mogats 3asBieHne B GpoHx
JUISL 3aI0UThl MMHMMAJIBHOIO JOXOJa MO-TpexHeMy Henb3s, 1 CPOP cMoXeT Ipoaoskarh
CIIUCBIBATDH JIEHBIU U3 NIEHCUI MPU HEOOXOAUMOCTH.

BepxoBnblit cyq HenaBHo yrounwil, uto COP moxer ynepxusate He Oonee 20% oT obuieit
CYMMBI BBIIJIATHl. DTO NPABWJIO MPUMEHSETCS, HAIPUMEp, €CIM H3HAYaIbHO MEHCHOHEPY
NEPEUYUCIIAIIN CYMMY, IPEBBIILIAIOLIYIO IOy CTUMYIO.

[Ipu 3TOM, yunThIBasi, 4TO MUHMMaJIbHAs NeHcus B Poccun ceifuac coctasisieT okoso 12 Teicsy
pyOuieli, u3 eXeMeCsUHBIX BBIIIAT MOXKHO crnucaTh He Oonee 2400 pyOneil. DToT mporecc
MOJKET HadaTbcs yXe ¢ 4 HIoJis, KOI/la EeHCUOHEPhl HAYHYT I0JIy4aTh MEHCUU 3a TEKYLIUH
MECSIL.
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https://primpress.ru/article/124355

PermnoHanbHblie CMU

PUA Bpewmsi, 07.07.2025, B C®P coobwunu capamosuam, KMo
umMeem npaeo 8bIlimu Ha NeHcur OOCPOYHO

B eockpeceHbe rnpogeccuoHarnbHbll Mpa30HUK ommedarnu creyuanucmel
cgbepbl 800HO20 mpaHcriopma. B obnacmHom omdeneHuu C®P no3dpasurnu ecex,
Kmo rocesimuri cebsi B00HOU cmuxuul.

[Tpu 3Tom sxcnieptsl Cordonaa HamOMHUIM xkutesnsaM CapaToBCKO# o0iacTu, 4To paboTa Ha
CyJlax U B IOPTaxX 4acTO COMPSHKEHA € TSHKEJIOW Harpy3KoM, OATOMY MHOTHE MPOQecCHOHAbI
9TOW OTPACIH MOTYT JJOCPOUYHO BBIUTH HAa TIEHCHIO TIOCIE BRIPAOOTKH CIIEUAIBHOTO cTaxa. B
YACTHOCTH, TAKOM CTa)X MOJTYYaloT YWIEHBI CyJI0B MOPCKOTO0, peuHoro ¢uiota u ¢uiota peiOHON
MPOMBIIUIEHHOCTU. ApuHa 3aiiiieBa

https://ria-time.ru/news/v-sfr-soobshili-saratovcam-kto-imeet-pravo-vyjti-na-pensiyu

UfaTime.ru, 07.07.2025, C®P Ha3easn mecmo bawkupuu 8 pelimuHae
peauoHoe PO no pasmepy neHcuu

CoenacHo odbuyuanbHOU UHGopmauuu, CcpedHsis rneHcuss 6 bawkupuu
cocmasuna 22 848 pybneu, ymo Ha 180 pybneu ebiwe, 4em 8 cpeOHeM [10
lMpusomxckomy chedeparnibHoMy okpyey (22 668 pybned).

Cpenu peruoHos [1PO mo pa3mepy NEHCHOHHBIX BBIIIAT pecIyOiMKa 3aHHUMAET CEeIbMOE
mecTo. Jlunepom pelitunra cran [lepmckuit kpaii (23 622 py0ms), ciieoM pacroyiOKUIUCh
Yamyprus (23 368 py6uneit), Huxeropoackas (23 251 py6as), Camapckas (23 223 py6is),
Kuposckas (23 217 pyb6neit) obnactu u Tarapcran (23 166 py6neii). Camble MaleHbKUE
BBIMJIATHI 3auKcHpoBanbl B Mapuit Oi — 21 194 py6as.

B unenom mo Poccuu cpennss meHcus cocraBuna 23 453 pyOunsi, 0HAKO pa3pblB MEXAY
peruoHamu 3HauuTenbHbIN. Tak, B JlarecTane BBIMIATHL COCTABIAIOT nuib 17 439 py6inei, a
Ha YykoTke nocturarot 38 698 pyoueit.

Astop: Peruna JlayroBa

https://ufatime.ru/news/187997-v-sfr-nazval-mesto-bashkirii-v-rejtinge-regionov-pfo-po-
razmeru-pensij.html
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HOBOCTU MAKPO3KOHOMWKHA

Bedomocmu, 04.07.2025, 3amnped LUb: uHeecmopa Hado
061u3bieamb €O 8cex CMOpPOH

Passumue pbiHKa aKkUUOHepHO20 Karnumarna HYXHO 8 repsyr o4Yepedb
eocydapcmey u busHecy, noamomy "uHeecmopa Hado 0bru3bieame CO 8CEX CMOPOH",
3aseunn Ha ®uHaHco8OM KOHepecce rnepebil 3amrnped baHka Poccuu Bradumup
HucmroxuH. CyObby pbIHKa 8 yCrio8UsIX 8bICOKUX CMAasoK U 8 KOHMeKCme ropyveHust
npe3udeHma pe3Ko yseriudume e20 Karnumanusayuto 4sieH cogema oupekmopos Lib
obcyoun ¢ uHeecmbaHkupamu u Mockoeckol bupixel, nepedaem KoppecrioHOeHm
"“Bedomocmeu”.

[Ipesunent Bnagumup Ilytun B ¢epane 2024 r. nmoctaBui 3agady JOOUTHCS MOBBIIICHHS
KanuTanu3anuu GoHmoBoro peiaka 10 66% ot BBII x 2030 r. Ha Hauano mas 3toro roga
1oKasaresb COCTaBJIsLI b 26,6%, roBopun panee Yuctioxun. Kanuranuzauus GposmoBoro
peiHKa MocOupxku - 56 TpiH py6. mo utoram I kBaprama. O6bsem BBII 3a mpomisiii rox
Poccrat B ampene oriennn B 201,15 TpiH py0. B TEKYLIHX IICHAX.

PbIHOK MHBECTOpA

Brnactam HyxHO TpaHc()OpMHPOBaTH 3KOHOMHKY, 4TOOBI (PMHAHCHUPOBAHHME JOJITOCPOYHBIX
MPOEKTOB IIIO HE 4epe3 "KpUBOW MyTh'" KPEAWTOB, a 4epe3 "HOpMaJbHBIN" - COOCTBEHHBIN
KaIlluTajl ¥ CPeJICTBA MHBECTOPOB, HO JJISl 3TOTO HY>KHBI JOJITOCPOYHBIE PECYPCHI, MTOTYEPKHY I
YuctioxuH. KoMmmanmm 3aMHTEpecOBaHBl B Ppa3BUTHM pBIHKA, 4YTOOBI pealn30BBIBATH
MHBECTIIPOEKTHI, YIy4IIaTh OM3HEC-MOIeIb, O0JIbIIIE 3apadaThIBaTh U MPOY., IEPEUUCIIUII OH.

"B aTOM CMBICIIE HHBECTOPA HAI0 00JIM3BIBAThH CO BCEX CTOPOH, CO3/1aBaTh HAMTYUIIIHE YCIOBUS
BO BceX cwmbIciax. IloaTomy MBI TOBOpMM O CO3JaHMM JOBEPHUsl HAa PBHIHKE", - OTMETHI
YUCTIOXUH.

WNHBecTopy Ba)KHO, Ky/1a OH BKJIAJIbIBACTCS, M HY>KHA HH(DOpMaIus, 9T00bI TO aHATU3UPOBATh,
HO OrPOMHOE €€ KOJUYECTBO celdac 3akpbiTo, HanmoMHmwi1 YuctioxuH. [lo ero crnoBam,
roCyJIapCcTBY HaJl0 OOECIEeYHTh MaKCHMAJIbHOE PACKPBITHE CBEIEHHH SMUTEHTaMH, HO C
y4eTOM CaHKLHMOHHOIO JaBlieHUs. Take MHBECTOpaM Ba)KHbI AMBHJCHIBI, HO JAJIEKO HE Y
BCEX YMUTEHTOB €CTh AUBUCHAHAS MOJUTHKA, @ HEKOTOPBIE U3 TEX, Y KOTO OHA €CTh, HUKAaK HE
OOBSACHSIOT OTCTYIUICHHWE OT HEe, MOCETOBaN 3amImpea. "5 o4eHb HaJCICh, YTO ATOT BOIPOC
OyZeT pa3peleH B 10JIb3y HHBECTOPOB'", - CKa3aJl OH.

[Tocne yxoma 3amagHbIX HMHBECTOPOB cTaja 'moa3aObIBaThCs" TeMa KOPIMOPATUBHOTO
YIOpaBIECHUS M BCTal BOMNPOC, KaK 3allUIaTh MHHOPUTAPHBIX AaKI[MOHEPOB, 3aMETHII
YucTtioxuH. 3aMmmpen JOMyCTHJI MEpPecMOTp KOJeKca KOPIOPATUBHOIO YMpaBICHUS B
PE3YJIBbTATC MATKOT'0 PECryJIMpOBaHUA UJIN AK€ HA 3aKOHOAATCIIbHOM YPOBHC.

Mexanusm [PO Takxe TpeOyeT COBEpIICHCTBOBaHUS, MOTOMY YTO CAaMOPETYyJHpOBaHUE Ha
3TOM pBIHKE, 1O cioBaM YucTioxuHa, paboTaeT He oueHb Xopomo. [Ipu BeIxoge Ha OUpPKY
UCIIOJNIB3YIOTCS JTAJIEKO HE Jy4llhe MPaKTUKH, HAPUMEP, B YACTH AJUTOKAIUH (BBIIOJIHEHUE
3asBOK Ha IMOKYTIKY), JokaroB (0T aHri. lock-up period - Bpemsi, Korna HHBECTOpP HE MOXKET
MPOJIaBaTh aKIMH), TOJEPKAHMS CTOUMOCTH OyMmar, repeurcini oH. "HaMm u B 3Toit o6nactu
0€3 HOpMaTHBHOTO PETYJIMPOBAHMS HE OOOUTHCH", - CUUTAET 3aMIpe.
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Ho u Bce 3T Mepbl MOTYT HE cTaTh NaHaueeu, npeaynpeanst YuctoxuH. "/lenoBoil knmuMmar,
KOTOPBI MBI IMEEM CETOHS [...] MHOTHE HHBECTOPBI XOTAT, YTOOBI OH OBUI IPYTHM - Ooee
CIOKOIHBIM, [4TOOBI| He ObUIO CaHKUMOHHOrO AaBieHHs. Korga BHemHue oOCTOSTEIbCTBA
CTaHyT OoJjiee OJaronpUsTHBIMHU, S YBEPEH, HA PHIHOK KalUTaja NoWaeT 00JIbIIOE KOJIUUYECTBO
SMHUTEHTOB U MHBECTOPOB. A MBI K 3TOMY JIOJIKHBI OBITh TOTOBBI", - pE3IOMUPOBAII OH.

Poct Ha omymnb

Tekymiasi KOHBIOHKTYpa HE MO3BOJISIET SMUTEHTAM IPHBIICYh MHOTO JieHer B xoxae [PO, 3ato
HeOOoJBIION 00beM MOKHO coOpaTh W MPU BHICOKMX CTaBKaxX B SKOHOMHKE, 3aBEPHJI B XOJI€
ceccun Ha DUHKOHTpECCe MpeceaaTel b mpasieHust MockoBckoi oupsxu Buktop Kuakos. Ho
LIT06I)I 3TO IIOHHUMAJIN IIOTCHIHUAJIBbHBIC ODMHUTCHTHI, pa3MCHIeHI/IC HOBBIX aKHI/II\/JI JOJIDKHO 6I)ITB
HETIPEPBIBHBIM, Mpeaynpenwt oH. C 3TOH IeNbI0 MOXHO OOCYAHTH JIOHACTPONKY PHIHOYHBIX
MEXaHU3MOB (HarpuMep, B 4acT TpeOOBaHUN K SMHUTEHTaM), YTOOBI T€ KOMITAaHHH, KOTOPBIE
yke HacTpoeHbl Ha [PO, MOrimM MpoBECTH €ro MaKCHMajbHO IMPAaBHIBHO M KA4YE€CTBEHHO,
MIPEIOKIIT TIIaBa MOCOUPIKH.

Ha 0,29% BsIpoc B uetBepr unaekc Mocoupxu

['maBHBIM O€HUMApK pOCCUNUCKOTO (POHIOBOTO PHIHKA [0 UTOTaM OCHOBHOM CECCUM B YETBEPT,
3 uronist, mpubasmit 0,29% no 2823,34 mynkra. Ero nonnapossiit ananor uaaexc PTC BoIpoc Ha
0,12% no 1128,94 nynkra.

Jlunepamu pocta B cpeny crtanu Oymaru I[IMK (+4,48%), "Cokomduora" (+4,09%),
HeadHunter (+3,7%), "Poccereit" (+2,91%) u "Matp u muta" (+2,78%). B ayrcaiinepax
okazamuch Oymaru FOI'K (-9,3%), "Pocuedptu" (-1,89%), "Hopuukens" (-1,8%), MTC (-
1,73%) u "Jlyxoima" (-1,5%).

Kypc roans Ha MockoBckoii 6up:xe Bbipoc Ha 2 ko 10 10,97 py6. Kypc nonnapa CIIA bank
Poccun ycranoBun Ha otmetke 78,78 py6. (+0,13 py0.) Ha ocHOBE JaHHBIX Ha OMPKEBOM H
BHEOUpkeBOM phIHKax. OduuuanbHblii Kypc eBpo coctaBui 93,13 py06. (+0,45 py6.). Llena
ceHTsI0pbckoro (proyepca Ha HeTh Mapku Brent omyctunace Ha 0,67% 1o $68,65/6app.
AsrycroBckuii pprouepc Ha HepThr WTI nmogemesen Ha 0,85% mo $66,88/6app.

WNunekc MocOupku B 4YeTBEpr MPEANPUHSI HOBYIO TIONBITKY IMPOJABHXKEHHUS K
IPOMEKYTOUHOMY CONPOTUBJIEHUIO y 2860 MyHKTOB, KOHCTATUPYET 3KCNEPT MO (POHIOBOMY
poiaky Opokepa BKC Anexcannp Illenenes.

[Monnep:kky oka3anu reonOJMTUYECKHE HOBOCTH, CHM)KEHUE TOJ0BOW HMHQIIALMU U HOBBIE
curHanbl LB, o0bscaun on. Ilpesument Poccumm Bmamumup IlytiH mpoBen TenedOHHBIN
pasroBop ¢ aMepukaHCKMM JauaepoMm Jlonampnom TpammoMm. Panee cTamo W3BECTHO, 4TO
BammHITOH CHAN OTAENbHBIE AHTUPOCCUMCKHE PECTPHUKLNHU, CBA3AHHBIE C ONEpalUsIMH C
rpaXkAaHCKOM siiepHOM sHepreTukoil. I'ogoBas undusanusa causmiack 10 9,39%, 3abukcuponain
Poccrat. I'nmaBa banka Poccun DOnpBupa HabuyinHa 3asBUiia, 4TO PEryssiTOp pacCMOTPUT
BO3MO)KHOCTb CHMJKEHHUS KIIIOYEBOM CTaBKM HA MIOJIBCKOM 3aCE€JaHUM NPU COXPAHCHHUU Ha
BHYTPEHHEM PbIHKE HAMETHUBILNXCS TEHIEHIUI.

[Ipornoz BKC mo wunmekcy MocOupxu Ha 4 wurons - 2775-2875 mynktoB. Ilo oneHke
[leneneBa, KpaTKOCPOUHO Kypc 10aHs Oyzaet B nuanazone 10,9-11,1 py6., nomapa - 78-80 py6.

4 uroJi1 MUPOBBIE PHIHKHU Oy tyT ToproBaThest 0e3 CIIIA - B cTpaHe HallMOHANBHBINA MpPa3IHUK.
3apepmutcst PuHAHCOBBIN KOHrpecc, MocOupxka 1006aBuT 33 akIMKU POCCUUCKUX KOMIAHHUN B
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YTPCHHIOIO U BCYUCPHIOKO TOPI'OBBIC CECCHHU, C 5 urons OHH CTaHYT AOCTYIIHbI Ha TOprax
BBIXOJHOI'O AHA.

OueHp BaXXHO, YTOOBI OPraHMU3aTOPBl Pa3MEIEHUH HE MPOCTO CTPEMHIUCH NMpoJaTh Oymary
MHBECTOPY 3/1€Ch U ceiyac, a MojIep>KUBaJIi €€ KOTUPOBKH U Aanblie, cuuraeT Kuakos. "[PO
- 3TO BOOOIIIE-TO [...] HE Ha BCIO )KM3HB, HO O KpaitHeil mepe et Ha 10", - yBepeH oH. Takxke
HY)KHO, 4TOOBI CaMH AMHTEHTHl MOHUMAIIU: HENB3sI MPOCTO COOJIOCTH KaKHE-TO PUTYaJbI,
YTOObI BBIUTH HAa PBIHOK, K IpUMEpPy, HE MOXKET ObITh (PEHKOBOro COBETa TUPEKTOPOB,
noxuepkHyn JKuakoB. OIHOBpEMEHHO HEOOXOJIMMa IPOCBETUTENbCKAs paboTa, 4YTOObI
KOMITAaHUHU YIUIM OT CTEPEOTUIHOTO Pa3BUTHUSA OW3HEca 4epe3 KPeAUThl U pOCio JI0BEpUE K
PBIHKY Kanurasia, MOAbITOXKMIII OH.

TsaHyTh Ha OMp)Ky HUKOTO HE HaJ0, BbICKAa3aJCs IMEpBbIN BuUlle-TIpe3uaeHT [ azmpombaHKa
JHenuc Illynakos. "O1o BbIcIIas Harpaja - NOJYyYHUTh BO3MOXKHOCTh Ha3bIBaThCs MyOJINYHON
KoMIaHueil. To BooOIe-To 3Hak kauyecTBa 6aHkupa - caenath Tpu [PO 3a u3Hb. A MBI TYT
3a NpOLLIBINA roj 15 cienanu u cYuTaeM, YTo YTO-TO Ha HAIlleM pPBhIHKE HE Tak', - yAUBIAETCS
oH. [IpuBaTn3anys KOMIAaHUN C TOCYIapCTBEHHBIM Y4acTHEM - OAMH U3 UcTOUHUKOB [PO, HO
camble i 3T0 3(QdexTuBHbIe Kommanuu, 3axaics lllymako Bompocom. [lo ero mMHeHwmIo,
pasMeleHuss MpUIYT OT OCO3HAHMs, 3a4eM KOMIAHMM HYXXHO ObIThb IyOJMYHOW, a
aKLMOHEPHBIM KanuTaja MONAET TyJa, I €CTh POCT, HAllylaTh KOTOPbIM - OCHOBHAs 3ajaya
UTPOKOB PBIHKA.

https://www.vedomosti.ru/investments/articles/2025/07/04/1122017-zampred-tsb-investora-
nado-oblizivat-so-vseh-storon

Bedomocmu, 07.07.2025, BaHk Poccuu obpamusn eHuUMaHue Ha
umMumauyuro bupxeeoli mopzaossu

BbaHk Poccuu nnaHupyem OCeHbK 8HECMU MPEeOIOKEHUST 10 pe2yriupo8aHUto
gHebupxxesbIx rnrowadok, coobwun 3amnped LUb @ununn MabyHus Ha @uHaHCO8OM
KoHepecce. Hekomopsbie cepsucski 0nsi cosepweHusi OTC-coenok (aHen. OTC deal -
over the counter) umumupytom mopeosno Ha bupxe u 88005SM UHBECMOPO8 8
3abnyx0eHue, yka3arsl OH.

B uem npobnema

bauk Poccun BUIUT, 4TO MIIOIIAAKK J1JIs1 BHEOUP)KEBOM TOProBIM HAUYWHAIOT UMUTHPOBATh
Oup>keBOil cTakaH (CIUCOK JIMMHUTHBIX 3asBOK Ha TOKYNKY M NpOJaxXy LEHHbIX Oymar,
JE€PUBATUBHBIX, TOBAPHBIX WJIM BAJIOTHBIX KOHTPAKTOB Ha Oupxke), roBoputr ['aOyHus.
Hampumep, B HekoTopeix cepBucax g OTC-cnenok npeaycMoTpeH MITYMHI YYaCTHUKOB U
JMHAMHYECKOE [IEHOOOpa30BaHNe, a BU3yalH3alus Tak)Ke HalIOMUHAET OUpPXKY, OOBSICHIII OH.

"JTO MOKHO JieNIaTh, HO 3TO Ha3bIBaeTcs "Ouprka" - T. €. TO OpraHU30BaHHbIE TOPrU. Y HAC, K
COYKAJICHUIO, 3aKOHOATEIhCTBO TaK IIOCTPOCHO, YTO MOXHO ITOJIHOCTHIO HMUTHPOBATh OUPIKY,
HO npu 3toM HazBaTh 310 OTC", - 3asBun oH. Ilo ero cioBam, eciiu IOJIb30BATEIIO
IpeIaraeTcsi CEpBUC, KOTOPBIA MO0 SKOHOMHKE, 110 BCEMY CMBICITY SIBJISETCS OUPIKEBBIM, TO
HE0OXOJIMMO COOTBETCTBOBATh BCEM IMpaBWJIaM U MOJIYYHUTh COOTBETCTBYIOIIYIO JIUIICH3HIO.
"J10 OyIeT obecreunBaTh eIie U YSCTHYI0 KOHKYPEHITHIO H 3alTUTy CAMOTO HHBECTOPA, YTOOBI
y Hac He BO3HMKAJIU PUCKH, B TOM 4HcJe NpaBoBbie”, - ormeTna ['abyHus.
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[ToxynaTens HHCTpYMEHTA AOJKEH 00s3aTeIbHO 3HATh, UYTO OH OyJIeT COBEpIIATh C/IEIKY HE B
CTaKaHe, IOTOMY 4TO Y 3TOr0 €CTh IIpaBOBbIE NocaencTBUA, 00bsicHu 3amnpen Lb. Celiuac Ha
BHEOUPIKEBYIO TOPTOBIIIO HE PACIPOCTPAHEHBI IPAaBUIIA MO 3aIIUTE OT MAHUITYJIMPOBAHUS U OT
WHCal1a, MoaUYepKHyYI OH. Eciin HHBECTOp COBepIaeT CAENKU ¢ 3ToM ke Oymaroii, Ho B OTC
U HE 3HaeT 00 3TOM, TO OKaXKeTcs B 00Jiee CI0KHOM IOJI0KEHUH, TOBOpUT ["a0yHus.

Perynsatop Taxke M3y4uT OpraHU30BaHHbBIE TOPTH BHE CTaKaHa, IOCKOJIbKY U Ha HUX ceiuac
HE pACIpOCTPaHsETCS 3aKOH O IPOTHBOJACHCTBUM MCIOJIB30BAaHUIO HHCANUAEPCKON
MHPOPMALIMK U MaHUITYJIMPOBAHUIO PHIHKOM, noOaswmi 3ammpen L[b. IIpoGiema Bo3HUKaeT,
KOTJ]a He OpraHu3aTopbl TOProB JIe/1al0T KBa3HOPTaHU30BaHHbIE TOPTH, HE 0011a/1as1 TULIEH3UEH,
n00aBmII BO BpeMst 00Cy kaeHus Ha ceccun GUHKOHTpecca npeanpasieHns Mocoupxu BukTop
Kunkos.

Uro Takoe BHEOHPKEBASI TOPTOBIIS

BHeOupxeBoil ppIHOK - 3TO TOPrOBJIS HEHHBIMU OyMarami HamnpsiMyl0 MEXIy yY9aCTHUKaMH
pbiHKa, 0e3 hoHIoBOM Oupxu. Cpenn HHCTPYMEHTOB, KOTOPBIE MOTYT OBITh IPE/ICTABICHBI HA
BHEOMPIKEBOM PBIHKE, HAYaJIbHUK aHAIUTHYECKOTO OT/ejla MHBECTKOMMAaHuH "Pukom-Tpact”
Oner AOeneB mepeuucisieT akUMKM BHE cHucka MocOupku, HHOCTpaHHble Oymaru,
HermyONMWYHbIe pa3MElIeHUs, KOMMEpUYECKHe OOJHMIraluy, BaJIOTHBIC Mapbl 4epe3 OaHKU
HaNpsIMyI0, KPEIUTHBIE HOTBHI, CTPYKTYPHBIE TMPOAYKTHI, TPONAXH HEBBIIUIAYCHHBIX
00513aTEIbCTB KOJJIEKTOPaM.

Cnenku MOTyT HpPOXOAWTH C TOMOIIbIO CIEUMAIbHOW IUIaT(GOpPMBI, MOXO0XKEH Ha JOCKY
OOBsIBIICHUH (TakMe TOPrM CUMUTAIOTCS OPraHU30BaHHBIMM), WJIM MEXAY IOKyNaTeleM WU
NPOJABIOM 10 JOTOBOPY KYIUIH-TIPOAAXKH IICHHBIX OyMar (TakMe TOPTrd Ha3bIBAIOT
HEOPraHM30BaHHBIMH), FTOBOPUTCS B MaTepuasiax Ha caifte "['asnpoMOaHk HHBeCTHLIUI".

B OCHOBHOM Ha OpraHn30BaHHBIX BHC6I/Ip)KeBI)IX TOprax CACIKH JOCTYITHBI
KBaJ'II/I(I)I/II_II/IpOBaHHLIM HHBCECTOpAM.

MHeHue prIHKa

OO0ecrOKOEHHOCTh peryJiiTopa 3akiiouaeTcss B TOM, YTO HMHTEpHanM3auus (CIENKH BHE
OMpKEBOU CTPYKTYpbl) MOXKET KOHKYPHpPOBaTh 10 0ObEMaM C OpPraHU30BAHHBIM PBIHKOM,
HOJpbIBasi €ro posib Kak MecTa IIeHooOpa3zoBaHus, nojiaraet npesuneHT HAY®OOP Anexceit
Tumodees. BepostHo, OyqyT BBEICHBI OrpaHMYEHHS Ha OOBEMBI HWHTECPHAIHM3AINH U
TpeOOBaHUS K KOHKPETHBIM MPAKTHKaM €€ OCYIIECTBICHUS, CUNTAET OH.

Takue TuTonaku padoTaIOT ¢ OMpKaMH B HEPABHBIX YCIIOBHUAX, TAK KaK MOTYT HE COOJIIOIaTh
OOIIMX HOPMATHUBHBIX TPEOOBAHUH, UTO HAPYIIACT MPUHIIMITHI JOOPOCOBECTHOM KOHKYPEHITUH,
ropoput aHanutuk Freedom Finance Global Bramumup UeproB. XoTs moka mpoOiema He
HOCHUT MacIITa0HOTO XapakTepa, TaK Kak OoJblIas dYacTh TOPrOB MPOXOAHWT dYepes
peryiaupyemble IIOMAIKH, YUCIIO MIaTGOopM, UMUTHPYIOMINX OUPIKY, TOCTETIEHHO PAcTEeT, YTO
CO3l1aeT TIOTEHIMAJIbHBIC PUCKU TSI MHBECTOPOB M KOHKYPEHIIWH, yKa3biBaeT OH. [loaTomy
neiictBus LB BRITISIAST CBOEBpEMEHHBIMH, OHU TTO3BOJIAT 3apaHee BBIPABHSTH MPABUIIA UTPHI
U CHU3WTH PETYJSTOPHBIE MPOOENbI J0 TOTO, Kak MpodiieMa MPUOOPETEeT KPUTHUECKHUI
Macmrao, 3amedaer YepHOB.

He3aBucuMo oT MecTta UCIONIHEHHS caenku, ee ¢opmbl U crocoba 3akmoueHus OTC - 3To
C/IeJIKa ¢ LIEHHBIMU OyMaraMu, O3TOMY IUIOINAAKH, KOTOPBIE MPEIOCTABISAIOT TaKOW CEpBUC,
JIOJKHBI PETYJIMPOBATHCS B COOTBETCTBUU € 3aKOHOAATENbCTBOM Poccuu 1o ieHHbsIM Oymaram
JUISl 3alMThl IPaB MHBECTOPOB, coryaceH Tpeinep "Peneccanc kanurana" JImutpuii Eropos.
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BeposTHO, UX MOKHO OTHECTH K KAaT€TOPUU JIMLIEH3UPYEMOU IAEATEIIbHOCTH OPraHU3aTOpPOB
TOPTOBIIM C YNPOIIEHHBIM Ha0OpOM TPeOOBAaHUI MO CPABHEHUIO C KIACCUYCCKUM OWpIKaMH,
I10JIaraeT OH.

C ogHoli croponsl, mpennoxenuss L[b mo perynupoBaHHio BHEOMPKEBOTO pPHIHKA MOTYT
CHU3UTb PUCKH JJIs1 HHBECTOPOB U IPUBECTHU K TAPMOHU3ALMNA C MUPOBBIMU TPEHIAMHU, IOTOMY
yt0 B CIIIA n EBpocoro3e peryisiTopsl yCHINBAaIOT KOHTPOJIb 32 BHEOMPKEBBIMU IUIOIIAIKAMU,
roBoput A6Genes. C npyroii - Hy>keH 6alaHC MEX/y 3allIUTOH HHBECTOPOB U 3(PPEKTUBHOCTHIO
pBIHKA, CYUTAET OH.

B mupoBoii npaktuke caenku OTC - 370 10cTaTOYHO OONBLION U Ba)KHBINA 3JIEMEHT TOPTOBIH
(MHAHCOBBIMM HWHCTPYMEHTAMM, TOBOPUT 3aMECTHTEIb TI'€HEPAIbHOIO AUPEKTOpa IO
Opokepckomy OusHecy "®unama" JImutpuii JlecHoB. MHorue SMUTEHTHI (0COOEHHO
HeOOoJIbIIIMe KOMIIAHUN) HE TOTOBBI TTOJTY4aTh MOJHOLECHHBIN OMP)KEBOH JIMCTHHT, TaK KaK 3TO
JIOCTAaTOYHO TPYNOEMKHHA M 3aTpaTHbIM Mpolecc, a BHEOUP)KEBOM PBHIHOK IMO3BOJSET MM
NPUBJIEKaTh PECypCchl Ha pa3BUTHE On3Heca, oOBsCHAET OH. [loaTOMy perymupoBaTh Takou
PBIHOK Ba)KHO M HY’KHO, HO MOJIXOAMTH K 3TOMY IpPOLECCY HY)KHO OCTOPO’KHO, YTOOBI HE
OTIIYTHYTh YYaCTHUKOB U TaK He oueHb pa3BuToro B Poccun prinka OTC, cuuraer JIecHOB.

[Toka B "®uHame" He BUAAT 3HAUUMBIX IPOOJIEM B OpraHU3allii BHEOUPKEBBIX TOPrOB, HO 3TO
HE O3Ha4aeT, YTO MX HET, MOJUYEepPKUBaeT OH. Bompoc B macmrabax Tex mpodiieM, KOTOphIe
coOHMpaeTcs yCTPaHATh PEryisiTop, ToBOpUT JIeCHOB, OTMeuasi, 4YTO MOCIEACTBUS MOXKHO OyeT
OLIEHUBATH TOJIBKO IOCIIE TTOYYEeHUSI HH()OPMAINH O MpeIaraeMbIX U3MEHEHHUSX.

CymecTByronasi MoJelb BHEOMPKEBOM TOProBiIM paboTaeT CTaOMIBHO U IPO3PAyvHO,
0COOEHHO B 4aCTHU CJEJIOK C KpPOCC-ar€HTUPOBAHUEM, I10J1aracT pyKOBOJHUTEb ACIapTaMeHTa
Opoxepckoro obcnysxkuanusa BTb Anapeii SukoB. bpokep BHUMaTENbHO CIEIUT 3a MO3UIUEH
perynsTopa W TOTOB K OOCYKIEHHIO BO3MOXXHBIX W3MEHEHHH, €CIT OHH JIEHCTBHTEIHHO
HOBBICST 3aLUTy UHBECTOPOB O€3 yIiiepOa At THOKOCTH PhIHKA.

"Hudpa OGpokep" HE CHIBHO MPUBETCTBYET JIOOBIC BUABI Y)KECTOUCHUS, TaK KaK PHIHOK YK€
JIOCTaTOYHO 3aperyJiipoBaH, FOBOPUT JAUPEKTOP JemnapTaMeHTa PUCK-MEHEeIKMeHTa Opokepa
Muxaun AnanaceHko. Ceiyac B OOJBIIMHCTBE CIy4YaeB KIMEHTHl BUJAAT, YTO COBEPILAOT
caenky OTC, cuuraer aupektop 6pokepckoro 6uzneca BKC Urops [TumonoB. OH oTmeuaer,
YTO IJIaBHOE - HE 3a0bIBaTh MPO MHTEPECHl MHBECTOPOB, TaK KaK BO MHOTHUX ClIydasX TakKue
C/IEJIKH - €INHCTBEHHAs! BO3MOXHOCTb IPUOOPECTH MHTEPECYIOIINN HHCTPYMEHT.

"Benomoctu" otnpasuiu 3anpoc B bank Poccuu.
Ha 0,16% cHusuiics 3a Hepento nHAaeke MocOoupxu

I'maBHbIl GeHuMapk poccuiickoro (oHAOBOro pbiHKa 3a Heneno ¢ 30 uroHS 1Mo 4 Ui
yMmenbimics Ha 0,16% mo 2801,65 nmyukra. Ero gomnapossiit ananor unaekc PTC cauzumncs
Ha 0,62% no 1119,52 nyHkra.

JInnepamu pocra 3a Hegento cranu Oymaru [IUK (+11,6%), Positive Technologies (+8%), VK
(+7,4%), "Tlomoca" (+6,1%) u "Peneccanc crpaxoBanus" (+5,7%). B ayTcaiinepax okazanuch
oymaru IOI'K (-24,3%), MTC (-7,6%), BTb (-7,2%), "®ocarpo" (-5,2%) u "Mocauepro" (-
4,3%).

Kypc 10ans Ha MockoBckoit Oupske 3a MATh TOProBuIX AHEH yBennuwmiicsa Ha 0,26% (+2 xor.)

1o 10,95 py6. Kypc nomnapa CILIA na nonenensauk bank Poccun ycranoBui Ha otmeTke 78,8
py0. (+36 xom. 3a HeJEeN0) Ha OCHOBE JaHHBIX Ha OMPIKEBOM M BHEOMP)KEBOM pbIiHKaX. Kypc
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eBpo coctaBuil 93 py6. (+73 kom.). CTouMoCTh CEeHTAOpbCKOro (prodepca Ha He(PTh MapKu
Brent Beipociia Ha 2,6% 10 $68,5/6app. AerycroBckuii ¢prouepc Ha HehTs WTI momoposkan
Ha 1,5% 1o $66,5/6app.

Ha yxonsmeit Henene nnaekc MocOUpku NMpEeANPUHSIT HECKOJIBKO MOMBITOK MpoOpaTbes B
BEPXHIOI 4acTh auamna3oHa K 2800-2900 myHKTam, HO JJIsl pa3BUTHUS BOCXOSIIETO TPEHIA
JpaiiBEpOB OKa3ajOoCh HEIOCTATOYHO, KOHCTaTHpYeT 3KcHepT no (oHmoBomy pbiHKY BKC
Anexcannp Illenenes. Takxke Ha OOIIMII CEHTUMEHT B MOCJIEIHUE JHU MOIVIM OKa3bIBaTh
naBieHue curyanuss Bokpyr IOI'K u HampspkeHHOCTh B poccuiicKo-azepOaiKaHCKUX
OTHOIICHMAX, JIomycKkaeT oH. Ha HOBOH Henene AuMHaMuKy OeHUMapka MOTYT CIEpKHBAThb
JTUBUJICHTHBIC TATIBI - OT BhITLIAT ouncTATCs akuuu MTC, CoBkombanka, MOCKOBCKOW OMPIKH,
BTDb u np., nepeyucnser dKCrepr.

Ha BamoraHOM 1 CBIPbCBOM PBIHKAaX ITOKa 0€e3 3HAYNMBIX NEpEMCEH, a B I'COMMOJIUTUKE, HCCMOTPA
Ha 00OHAEeKHMBAIOIINE CUTHAIIBI, COXPAHIETCSI MHOTO HEONpeaeieHHOCTH, 3ameTi [llemneres.
PyGnp moHec CHMBOJHMYECKHE MOTEPH IOCIE 3aBEPIICHHS HAJIOTOBOTO IMEPUOJA, HO IO0-
NPeXHEMY HAXOJHUTCS Ha MHOTOMECSYHBIX MaKCUMyMaXx, MPOJOJDKAET OH. YCTOHYMBOCTH
HaHI/IOHaJH)HOI\/'I BAJIIOTEI BCE€ TAaK K€ OIMHMPACTCA HAa KCCTKHUC ACHCKHO-KPCAWUTHLIC YCJIOBHA,
MEUIEHHOE BOCCTAHOBJICHHE HMITOPTa M CHOPOC Ha PyOJEBBIH MOJr, MmojaraeT sKkcrept. B
Havayne Henenu B BKC xayT roans Ha yposae 10,9-11,1 py0., nomnapa - 78-80 py6.

3,7 MJIH CIEIJIOK

saxmouni 53 000 KIMEeHTOB Ha BHEOMPKEBOM PHIHKE aKIMH C LIEHTPAJIbHBIM KOHTPAareHTOM
(IIK) MockoBckoii 6up:ku 3a Ba Tofa ¢ MOMEHTa €ro OCHOBaHHMS, cOOOIana IUIoImaaka B
koHI11e arpeist. O00poT caenok coctaBui 426 mip py6. C 4 uroHS HHBECTOpaM Ha riaTgopme
noctynHo 174 poccuiickue akiuu 0e3 JHCTUHTA, a O0Illee KOJIUYECTBO HHCTPYMEHTOB,
JNOCTYIIHBIX I 3akitoueHus BHeOupkeBbiX craenok ¢ K, cocraBmser 301 mT. Ha
BHEOMpKEBOM pbiHKe akmumii craenku ¢ LUK Ha mOKynmky JOCTYmHBI — TOJBKO
KBaJTM(PHUIMPOBAaHHBIM HHBECTOpaM. HekBanmmpuimpoBaHHbIE HHBECTOPHI MOTYT UCIIOIB30BATh
ATOT PEKUM JIs IPOJAKU [IEHHBIX Oymar

Mapus Bukynosa

Bedomocmu, 07.07.2025, BUAOM: 60o51blIUHCME0 POCCUSIH NPomue
Hajlo2a Ha myHesiOcmeo

Gonee nonosuHbl poccusiH (59%) He noddepxxuearom uderw O Harloee Ha
myHes0cmeo. Kaxobiti mpemut (33%) ckopee odobpsiem ee, a NPUMEPHO KaxObll
Oecsmebll (8%) 3ampyOHsiemcsi Oamb el OUeHKYy. Takue pe3yrnbmamabl Mosy4url
aHanumudeckul ueHmp BLWNOM 4yepe3 menegoHHbIl onpoc cpedu 1600
coseplweHHornemHux poccusiH. Mepa npednonacaem, ymo ece mpydocrnocobHble
epaxdaHe, KOmopblie He umerom oguyuanbHo20 mpydoycmpoticmea, OOSMKHbI
8blraqyueams Harsloe.

Uewm crapiiie pecrioHIEHThI, TEM BBIILIE MOAEpKKa 3T0M uaen. Cpean MOKOIEHUs 3yMEpOB, T.
e. poxaeHHbix B 2001 r. u mo3Hee, 60JIBIIMHCTBO BBICTYIAIOT MPOTHUB Hanora (76%). Kaxabrit
naTeld moanepxkan ero (19%), zarpynHunuch oTBETHTH 5%. A MHEHHE NpeicTaBUTENEH
nokoseHus 3actos (1948-1967) paznenunocs: 44% mnoaepKUBatOT HAJIOT Ha TYHESACTBO, 47%
- HeT, 9% He CMOIJIM CKa3aTh TOYHO.
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B 10 xe Bpemsa 57% Bcex PpECHOHIEHTOB CKOpEe OTPULATEIBHO OTHOCATCA K JIIOIIM
TPYAOCTIOCOOHOTO BO3pacTa, KOTOPbIE CO3HATENbHO HE paboTaroT. [IpuMepHO Kakablii TpeTuit
(36%) BocipuHMMAaeT UX HEUTPAIbHO, a CKOPEE MOJIOKUTETBHO OTHOCUTCS MUHUMAJIbHASL 10J151
omnpolieHHbIX (4%). [IpakTuuecku cToiabKo ke (3%) 3aTpyJHHINCH AaTh OTBET.

Ecnu OBl y pecrioHZCHTOB ObLIa BO3MOKHOCTbD JKUTh U HE paboTaTh, €10 BOCHOIB30BAIOCH OB
Toibko 13%, roBoputcs B pesynbraTtax onpoca. I[logasmsroniee OOIBIIMHCTBO PECIIOHACHTOB
yrBepxkaatoT (80%), uto pabotann Obl mpu Jr000M packnange. Tombko 7% He pamu
OJJHO3HAYHOT'O OTBETA.

Anamutuxku BIIMOMa B pasrosope ¢ onpouieHHbsIMU HantoMHuI, 4to B CCCP neiictBoBain
HOPMBI, IPETyCMaTPUBAIOIIUE CTPOrUe Haka3zaHus U1 "TyHesaueB". OHU IOMHTEPECOBAIINCH,
HYKHO JM ceifuac B Poccum MpHHATH 3aKOH, KOTOPBI Haka3blBal Obl TPYIOCIOCOOHBIX
rpaXkaaH 3a YKJIOHEHHE OT paldoThl. MHeHHEe ONpOIIEHHBIX CHOBa pazaenuioch: 45%
nojzepxanu unero, 46% - ver, 9% 3aTpyJHWINCH 1aTh OTBET. Pe3ysbTaThl HE OTANYAIOTCA OT
tex, koTopele BIUMIOM nonyuun 10 et Hazaz - B 2015 1.

B nonunManum 6onpImMHCTBA poccusiH (46%) TyHESAIBI - 3TO JIOIU, KOTOpbIe HEe paboTaloT U
HUYEro He jenatroT. Bropasg mo pacnpocTpaHeHHOCTH KoHHOTauus (24%) onpenenuna
TYHESI/ILEB KaK TeX, KTO JKMBET 3a CUET IOCyAapCTBa, POACTBEHHHUKOB, CEMbHU U POAUTENCH.
[IpakTryecku CTOJNIBKO K€ pecrnoHAeHTOB (22%) ckaszanu, 4YTO MOJApa3yMEBAIOT TOJ
"tyHesieM" yenoBeka 0e3 1enu, KOTOPbIH "MPOKUTaeT KU3Hb U HU4Yero He xouet". Kaxbrii
necsathiit (9%) 3asBUII, 4TO TyHESJEI] - 3TO TOT, KTO BEACT Mapa3uTUYECKUM 1 MapTHHAIbHBIN
o0pa3 >KU3HHU, CBSI3aB €r0 C aJKOTOJM3MOM M HapkoMaHueid. OmpoIleHHbIE MOTIH BHIOpaTh
HECKOJIbKO BApUAHTOB OTBETA.

Poccusine Oomblnie MOANEPKMBAIOT CTPOTHE HAaKa3aHWs, YeM BBEACHHE Hajlora Mais
CO3HATENILHO HE paboTaloNmMX TpaXkIaH, I[TOCKOJIbKY OHH BOCIHPHUHHMAIOTCS  Kak
CHUMBOJIMYECKOE BBIPXKEHHE OOIIECTBEHHOTO0 HEOA00peHus, 3asBui "BegoMocTsam" qupekTop
[0 CTpAaTeruueckoMy pa3Butuio aHanutuyeckoro neHtpa BIIMIOM Crenan JIbBoB. Ilo ero
CJI0BaM, JIFOJIM MHTYUTUBHO BUIAT B HAKa3aHUAX '"CIIPAaBEIIMBOE BO3JasiHUE" 15 "HACTOSAILINUX
TyHEsIEeB" - MapruHaioB, a He I "BpemMeHHo HepaboTaromux". Hamor xe npeacrasiseTcs
MepOoH, CIIOCOOHOM 3aTPOHYTh KaXKJOT0, YTO BBI3BIBAET TUUYHYIO 00E€CIIOKOEHHOCTh. K TOMYy ke
OH BBITJISIAT KaK IMOMBITKA TOCYIapcTBa 3apaboTaTh Ha MPOOJIeMe, a He PEIIUTh €€, YTOTHHIT
OH.

Hamorm w cOopbl JOKHBI HMMETh SKOHOMHUYECKOE OCHOBAaHME M HE MOTYT OBITh
IPOM3BOJILHBIMH, YTO 3aKPEIJIEHO B HAJIOTOBOM 3aKOHOZATENIbCTBE, MOSICHUN "BegomocTtsam"
ynpasisromuii maptaep Key Consulting Group, agBokar Bagum Erynemos. OtcytcTBHE y
yesoBeka paboThl HE MPUHOCUT HUKAKOIO SKOHOMHUYECKOrO pe3yJbTaTa, IOITOMY BBEIECHUE
0053aHHOCTH IUIATUTh HAJOT BCEM TPYAOCHOCOOHBIM TpaXkJaaHaM, HE HMEIOIIUM
o(HULIaIBHOTO TPYAOYCTPOHCTBA, HE3AKOHHO, OTMETHJI OH.

Celiuac Poccust pa3BuBaeTcsi B paMKax pbIHOYHON SKOHOMHUKH, TJ€ KaXKAbl YYaCTHUK PhIHKA
CBOOO/ICH B BHIOOpE, B TOM YHCIIe pabOTaTh €My WJIH HET, TPOJIOJIKUI IOPHUCT.

Tema Hasiora Ha TYHESACTBO BBITTISAUT ""OTKPOBEHHO apXauyHON" B yCIOBUAX 0€3pabOTHUIIBI B
2,2%, MHUpPOBOM JHUCKYCCMM O MAacCOBOM BBITECHEHHUH TMpodeccuili HCKYyCCTBEHHBIM
WHTEIJICKTOM, BBEACHHHM O€3yCJIOBHOTO 0a30BOr0 J0XOJa W COKpaIeHUU pabodero IHs,
3asBuI "BegomocTsaM" MCOTHUTENbHBIN AUpekTOp MHCTUTYTAa 3KOHOMUKH pocTa uM. I1. A.
Cronsimuna AutoH CBupuaesko. I1o ero cioBam, myTh K PELICHUI0 SJKOHOMUYECKUX TPoOIeM
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- 9TO POCT MPOM3BOAMTEIHLHOCTH W BIOKeHUS B uMHHOBaiuu. [loaxom "Bce HOMKHBI OBITh
3aHSTHI TPYJOM, HO HEBAXHO, KAKOW MPOU3BOAUTEILHOCTU U KauyecTBa'", Kak CKazaj IKCIEpT,
HAIlOMUHAET JIO3YHI'M M3 "HauMEHee PEalMCTHUYHBIX MPEANOCHUIOK COBETCKOTO MPONUIOro",
KOTOpBIE €I1I€ B COBETCKOE BpeMs ObLIM MOABEPTHYTHI KPUTHKE.

[ToreHnnanbHast YUCIECHHOCTh POCCUSH, 3aHATBIX B TEHEBOM CEKTOPE 3KOHOMHUKH, COCTABIISAET
IPUMEPHO 6,5 MITH UeJI0BEK, HauOOJIBIINN PUCK BOSHUKHOBEHUS TEHEBOW 3aHATOCTH - B chepe
ycayr. O0 3ToM B HOs1iOpe 2024 1. cooOImMI TUPEKTOp AenapTaMeHTa 3aHATOCTH HacelIeHUs U
TpynoBoM Murpannu Muntpyaa Muxann KupcaHos.

Ceituac et ob6eneHre YJKOHOMHMKH, B TOM YUCJIE€ B YaCTH BBIBOJIA 3apIUIaT U3 CEpoi U YepHOU
30HBI, 3as8BUI "BemomocTsam" 3aMmpen; TyMCKOTO KOMHUTETa MO SKOHOMHUYECKOH TMOJIMTHUKE
Aprem KupbsnoB. Ho "ycrapeBumme mapaaurmel counuain3Ma'’ M NPUMEHEHHE HAJOra Ha
TYHESIICTBO TYT HE IOMOTYT, CYMTAET OH.

OO0eneHne SKOHOMHKHU JOJKHO CTPOMTHCS HA aHaimu3e OONBIIMX JAaHHBIX, OOecTIeueHUU
MPO3PAYHOCTH (DMHAHCOBBIX ITIOTOKOB, a TaKXe OTBETCTBEHHOCTH paboTomaTereld 3a
HapyIIEHHsI, TOBOPUT JemyTaT. A y paOOTHUKOB €CTh CEPbE3HbIC CTHMYJIbI ISl TOTO, YTOOBI
ITIOKA3bIBATh HeFaJII)HYIO 3aHATOCTD U IIATUTH HAJIOTU B IIOJTHOM O6L€Me, I[O6aBI/IJ'I KI/IpI)ﬂHOB:
"OT0 Bce, YTO CBA3AHO C KPEIUTaMHU M 3aiiMaMM, a TaKXkKe MOCIEIYIONIMM MEHCUOHHBIM H
colMaJIbHBIM oOecrieyeHueM".

skoksk

Kax B CCCP 60poaucs ¢ TyHesAnaMu

VYka3 "O0 ycunenun 60pbObI ¢ JUIAMHU, YKIOHSIOIMMHCS OT OOLIECTBEHHO MOJIE3HOTO TpyJa
U BEYLIMMHU aHTHOOIIECTBEHHBIN Mapa3uTudeckuii o0pa3 xu3Hu" Obul puHAT B Mae 1961 r.
u npocyuiectBoBai 30 set. CorsacHO JOKYMEHTY, TpakJjaHe, KOTOpble He paboTalu B TEUCHHUE
YEeThIpEX MECSLEB B TOAY, NPUBIEKAIUCh K YIOJOBHOM OTBETCTBEHHOCTH. TyHeslEeB
OTIIPABIISUIM HA MCIIPABUTENbHbIE PA0OTHI HA CPOK JI0 MATH JIET, a TAKKe KOH(UCKOBBIBAIH Y
HUX UMYIIECTBO.

Exarepuna Jlopodeena

Kommepcanmsb, 07.07.2025, [lalwuku cOenanu cmaeky Ha
Msi2ckocmb LB

UoHb cman pekopOHbIM Onsi meKyuie2o 200a Mecsuem rno obbemy 4ucmozo
npusne4yeHusi cpedcme 8 PO3HUYHbIE naesble UH8eCMUUUOHHbIE GpOHObI. 10 OaHHbIM
InvestFunds, oH cocmaesun nodymu 113 mnpd pyb6., npesbicug rnokazamesi Masi Ha
48%. lNosbiWeHHbIM CrPOCOM MMO-rPEeXHeMY rosib3ytomcs OHObI OEHEXHO20 pbiHKa
u obrnueayuli, HO Ha (bOHE CHUXEHUS KITHYEe80U CmaeKu COKpamusucb 4ucmbie
ommoku u3 NMN®oe akyul u cmMewaHHbIX uHeecmuyud. [NosTHOUeHHO20 8038pawieHUs
cripoca Ha amu UHCMPYMeHMbI cmoum x0amb rpu ycmou4yueoMm pocme uHOekca
Mockosckol 6upxu.

B niepBb1i 1eTHUIN MECSII MHTEPEC YACTHBIX JIUI K PBIHKY KOJIJIEKTUBHBIX MHBECTULINNA 3aMETHO
BbIpoc. [lo onenke “b”, ocHoBanHO# Ha gaHHBIX InvestFunds, 00beM cpeAcTB, MOCTYNUBIIUI
B MIOHE B PO3HHYHBIC MMAaeBbIC MHBECTUIIMOHHBIE (QOHABI (OTKpBIThIE M OupxkeBbie [TV D5I),
coctaBui 112,86 mupa py0. DTo mouTH B MOJITOpa pas3a BhILIE pe3yjbTaTa Mas MU JIydlIMH
II0KAa3aTellb B TEKYILEM IO1y.
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JlokoMoTHBOM pocTa cTanu (PpoHABl OOTUTalui, YUCTHIM MPUTOK JIMKBUAHOCTH B KOTOPHIE
coctaBuia 53 mupa py0. DTOT pesynbTaT Ha §2% BBIIIIE MAWCKOTO U MAaKCUMAaJIbHBIM 32 BCE
Bpems HaOmroAeHuid. Bricokuii nHTEpec K 0OMUranoHHBIM (DOHAAM CBSI3aH C pe3ysibTaTaMu
UX ympaBieHus B Tekyuiem roay. Ilo onenkam “b”, ocHoBaHHBIM Ha qaHHBIX InvestFunds, mo
utoram nonyroaus B Ton-20 nyumux ¢pounoB Bouun 19 obnuranuonusix [IMdDoB, koTopeie
MIPUHECITH MalIuKam A0xX01 B pasmepe 15,7-27%.

OTyacTH 3TO MPOU3OIILIO U3-3a POCTAa KOTUPOBOK PyOJIEBBIX O0IUralluii B CBSA3U C 0’KUIaEMBIM
CMSITUYCHUEM JICHE)KHO-KpeAUTHOM monuTuku bankom Poccun. B urone 1Ib BriepBbie moutu 3a
TPH rojia MOIIEJ Ha CHI)KEHHE KITr04eBor cTaBKu — ¢ 21% 1o 20%. B pesynbrare npousonuio
CUWJIBHOE CHIJKEHUE CTaBOK Ha J0JroBoM pblHKe. [lo utoram wurons noxomnocts Od3
omyctwiack B cpenHeM Ha 1,5 m. m., no 14,3-16,8% ronoseix. «MHBecTOpbl cTpemsATCS
3aUKCUPOBaTh TEKYIIME BBICOKME JOXOJHOCTH, MOKyMas obiuramuu. Tak Kak MO Mepe
CHIDKEHHSI CTAaBOK CTOMMOCTb 3THUX OyMar ¢ BBICOKOW BEpPOSATHOCTBIO BBIPACTET, YTO IPUHECET
JIOTIOIHUTEBHBIA TOXO0 (IIOMUMO KYIIOHHOI0)»,— OTMEYaeT MOPT(ENbHbIN YIpaBIsSOmni
VYK «Anbda Kanutam» Anexceir Kopues.

CHIKeHHe KJIIFOYEBOM CTAaBKH MPUBEIIO K YMEHBIIIEHUIO CTABOK Ha JICHE)KHOM PBIHKE. 32 MECSII]
crtaBka RUSFAR onyctunacs Ha 0,82 1. 1., 10 20,19%. 310 He BbI3BajO0 CHHXKEHHSI CIpOCca Ha
(OHJIBI ICHEKHOTO PhIHKA, TAK KaK MPOM30MLIO0 Ha (hoHE O0JIee CHITLHOTO TaICHUS CTABOK 10
BkJagam. [1o uroram uioHs cpeHsAsS MakCUMallbHas CTaBKa MO BKJIaJaM KpyMHEHIINX 0aHKOB,
paccuuthiBaemas LB, omyctunace Ha 1,064 1. 1., 10 18,321%. «IlocTeneHHO 3aKaHYMBAIOTCS
JIETO3UTHI 10 BBHICOKMM CTaBKaM, OaHKU MpejJiararoT cTaBku Hipke. Kak cienctBue, BUIUM
NPUTOK B AIbTEPHATUBHBIE HHCTPYMEHTHI — (DOH/IBI TMKBUIHOCTH, KOTOPBIE 00JIaaroT Ooiee
MPUBJIEKATEIbHON JOXOAHOCTBbIO»,— OTMEYaeT aupekTop no uHBectHuusaM YK «BUM
Husectunun» Cepreii ionuH.

JlupekTop 1O pa3BUTHIO NpoJax NpoaykToB OmarococtosHusi IICb Makcum boikosen
oOpailiaeT BHUMaHHE, YTO BBICOKUN 00BEM MPUBJIEUEHUS CPEACTB B (POH/IBI ICHE)KHOTO PhIHKA
B MIOHE CBSI3aH C HE KJIACCHUYECKMMH CTPATErMsMH, MOIYJSIPHBIMUA B MPOILIOM TOAYy, a C
aKTHBHO YTPAaBIIEMON H OoJiee MUPOKOM MHBECTULIMOHHOM AeKkiapamueil. B kimaccuueckux
doHIax AeHeKHOro pbiHKa 0kosio 100% akTUBOB MHBECTUPYETCS B CIEIKU PEIo, TOrJa Kak B
AaKTHUBHO YIIpaBJIsIEeMbIX 100aBistoTCs obauranuu. « Takue mpoJyKThl ¢ Hadaja roja mokasaiu
noxonHocth Ha ypoBHe 11-11,2% (Gomee 22% romoBBIX), YTO BBIIIE, YEM CpPEIHSSA
MaKCHUMaJIbHasl CTaBKa 10 BKJIaJaM B pyOIIsiX,— OTMeYaeT TOCIoAnH brikoBerr.

CHIKeHHE KIIOYEBOW CTaBKU NMPUBEIO K YMEHBIIEHHWIO OTTOKOB U W3 ()OHIIOB PUCKOBBIX
CTpaTeruii — akiuii u cMemanHoro Tuna. [1o utoram MioHS MOTEPU TaKUX (POHIOB COCTABUITN
1,65 mupa py6. u 1,57 mapa py0. COOTBETCTBEHHO — MPOTHUB 5,6 Muipa pyo. u 4,5 mipn pyo. B
mae. OtaensHbIe (HOHIBI HAYaM (PUKCUPOBATH NPUTOK MHBecTUIMA. Ho, kKak oTMeuaet Cepreii
JtoauH, ycTOWYMBOM TEHACHIIUU K MepepacipeieIeHHI0 aKTUBOB KIIMEHTOB B MOJIb3Y (OHIOB
¢ OoJyiee BHICOKOPHCKOBBIMHU CTpaTeTUsMU He HaOmromaercs. Tem Ooiee 4TO BTOPOU MeECSI]
noApsA MHACKC MOCKOBCKOW OHMp)KHM HE MOXET BBIUTH W3 y3koro auamnazona 2700-2900
MyHKTOB.

B ycioBusix cMmaryaromieics IeHEeKHO-KpeAUTHON MOoIUTUKM banka Poccum M OTBETHOTO
YMGHBIHGHI/ISI CTaBOK ITIO BKJIaJlaM HepeTOK I/IHBGCTI/ILII/Iﬁ Ha pBIHOK KOJIJICKTUBHBIX I/IHBGCTI/II_[I/Iﬁ
npoaoikutces. 1o MueHuto pykoBoautens otaena npoaax YK «llepas» Anapes Makaposa,
B OTCYTCTBHUE (POPC-MAKOPOB perysTop OyAeT paccMaTpuBaTh CHIDKEHUE KITFOYA KaK B HIOJIE,
TaK ¥ Ha MOCJIEIYIONINX 3aCeIaHUusIX. «ITO ONMPEEICHHO MOIACPKUT CIIPOC HA HHCTPYMEHTHI
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JIOJTOBOTO phIHKa»,— OTMe4aeT oH. /[ng maccoBoro Bo3Bpara MHTEpeca K (OHAaM akIuii
uHAEKC MocOupku JOKEH BEPHYTbCA K BOCXOJSIIEMY TPEHIY, YTO BO3MOYKHO IpHU
YCTOMYHMBOM CHUKEHHMH KIIFOYEBOM CTABKH, & TAK)KE CHUYKEHUHU I'CONOIUTUYECKUX PUCKOB.

Buranuin ["aiinaes

Kommepcanmsb, 07.07.2025, Ha pbiHKe mpyda couckamesnsim
cmaHoeumcsi mecHee

B uroHe pocculickue KoMrnaHuu HeCKOJIbKO y8enu4yusiu cripoc Ha compyoHUKO8
10 cpasHeHUK ¢ MaeM, 00HaKo amom roka3amerib bbi1 Ha Yemeepmb HUXe, YeM 200
Hasad, e urwHe 2024-20. Kak crnedyem u3 exemecssd4HOo20 omyema hh.ru o
pocculickoMy pbIHKYy mpyda, cocmassiieMo20 Ha OcHoge b6a3bli O0aHHbIX 3mol
nnamagopmbl, HUCIIO aKmu8HbIX 8aKaHcul 8 200080M cpasHeHUU 8 UKOHe yrnaso Ha
27%, a akmueHbIX pe3toMe — Ha CMOJIbLKO Xe 8bIpocsio. B pedynbmame hh.uHOekc
(paccyumsbigaemcsi Kak COOMHOWEeHUe Yucria akmueHbIX Pe3toMe K YUCITY aKmu8HbIX
gakaHcul) ebipoc 0o 5,5 nyHkma. ['00 Ha3ad oH bbir1 3aMemHo Huxe (3,1) — pocm
qucna pestome sce bonbwe 0b620HsIemM pocm Konudecmea eakaHcul.

Panee skcneptsl MHCTUTYTa HApOAHOXO3SIMCTBEHHOTO MporHo3upoBanusi PAH Ha ocHoBe
JAHHBIX OIIpOca KOMIaHWM 3asBJIsUIM O HavyaJle 3Tana COKpalleHus nepcoHana (moapodHee cM.
“Db” ot 2 utons). OnHAKO KaAPOBBIE SKCIEPTH NOATBEPKIANN HAJIUUUE 3TOrO TPEHJA JIUIIb
yacTuyHo. He3ameTreH OH moka M B o(puIMaTbHOW CTAaTHCTUKE — MO JaHHBIM Poccrarta,
ypoBeHb Oe3paboTunbl B PO mo wroram Mas OIMycTWICS 0 HOBOrO MHHUMYMa B 2,2%.
Bnpouem, rnaBa banka Poccum OnbpBupa HaOuynnuuHa Ha mpomuioil Henxene oTMedarna
MOSIBJIEHHE IPU3HAKOB OCIa0IeHHS HANPSKEHHOCTH HA PBIHKE TPY/a.

[To mamHbiM hh.oru, mpu oO0meM CHIWKEHUM TPUPOCTAa BaKaHCHM B psjae oTpacieit
KBJTM(DUIIMPOBAHHBIX KaH/IHIATOB Ha paboure MecTa MO-IIPEKHEMY HE XBaTaeT. JTO B IEPBYIO
ouepellb pPO3HWYHAsI TOPIOBIS, I/Ie Ha OJHY aKTHBHYIO BaKaHCHUIO MPUXOJIUTCS Bcero 1,2
pestome. Takke AePUIMT KaIpOB coXpaHseTcs B chepe MEeTUIUHBI U (hapMmareBTHKU (2,2
pe3ioMe Ha OJTHY BaKaHCHIO).

N36bITOK k€ paOOTHUKOB (PUKCHPYETCS] B MAPKETHHTE, T/I€ HA OJHY BaKAHCHIO MPHXOIUTCS
16,4 pestome, B cdepe uHDOpMANMOHHBIX TexHojoruii (12,3 pesromMe) U B CerMeHTe
aaMuHUCTpaTuBHOTO Tepconana (10,9 pestome). Kak ormeuator B hh.ru, 3ameTHee Bcero 3a
HIOCJICIHU TOJI CHU3HJICS CIIPOC Ha CIICIHAIMCTOB 110 YIPABJICHHUIO IepcoHaoM (Ha 44%), o
aBToMOOWIEHOMY Om3Hecy (Ha 36%) u 3akynkam (Ha 31%). Haubosee cOamaHCHpOBaHHBIM
ceiiyac BBITVISIUT PETMOHANBHBIN pPBHIHOK Tpyna lLleHTpampHOrOo (QenepanbHOro oKpyra
(hh.uanexc cocraBnsier 4,4 mMyHKTa), HAUMEHEe (M3-32 BBICOKOTO YPOBHS 0e3paOOoTHIBI) —
Cesepo-Kaskasckoro okpyra (8,9).

Kak cumraer coocHoBatenb kaapoBoir kommanun Future Today Jemmc Kamunckuii, B
MEPCIIEKTUBE ONIMKANIINX MECSIIEB PHIHOK Tpya OyJeT B OCHOBHOM 3aBHUCETh OT perieHuit [1b
0 pa3Mmepe KitoueBoi ctaBkd. «IIOHATHO, 4TO ecim OHA OyJIeT CHUXKATHCS, TO KOMITAHUU
BEPHYTHCS K 0oJiee aKTUBHOMY HalimMy. Eciu ke ocTaHeTcst Ha HhIHEIIIHEM YPOBHE, TO B TIEPBOI
nosoBuHe 2026 roja MOXHO JaTh MEPBBIX OTHOCUTEIBHO MACIITAOHBIX COKpallleHUuN
MEPCOHAJIa»,— TOBOPUT SKCIEPT.

Amnacracus Manyitnosa
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Uzeecmus, 07.07.2025, Pac4émHoe 6pems

Brnacmu 3aseunu o Hedorycmumocmu 3aprsiam 6 Kpurmosasniome - 3a4eM
KoMraHuu uwym allbmepHamugHble crocobbl nepesoda OeHeza compyOHUKaM 3a

epanuuy

PoccuiickuM KOMIaHUsSIM HENb3s JaKE€ YaCTUYHO BBIIUIAYMBAThH 3apPIUIATHl B KPUNTOBAJIOTE -
TaKyl0 TMO3ULIMI0 0003Haumiau B ['OCHHCHEKIMU TpyJa B OTBET Ha 3ampoc Ou3Heca U
noarsepauiau B Munrtpyae. Cornacio TpyaoBoMy KOAEKCY, 3apIijlaTa MOXKET ObITh TOJIBKO B
neHexxnoit ¢opme. Ho c¢ 2024 roma Havanm AeicTBOBAaTH SKCIEPUMEHT, pa3pelIaroIiui
TpaHCTpaHUYHBIC omepanuu B kpunte. W dyacTe paboromaTeneil pacieHunaa 5TO Kak
BO3MOJKHOCTh BBIIUIAUMBATh MO TaKOW cxeme M 3apruiary. [lpuuém crpoc Ha Takol MeTof
pacuéra ¢ COTpyJTHMKaMH, B MIEPBYIO OYEPEb C TEMHU, KTO HAXOJIUTCS 3a TpaHuIeH, ectb. Ho
TaKUM 00pa3oM OpraHHU3aIMM MOTYT YXOAHWTh OT HAJIOTOB - Mo3TOMY B ['ocmyme o0Ocyxnator
yKeCToueHHe MTpadoB B OTPACIH.

Poccuiickue opraHuzanuu He MOTYT BBIIUIAYMBATH JakKe€ 4YacTh 3apa0OTHOM MaaThl B
KpunToBairoTe. Takas mNO3ULMS OTpak€HAa B MHUCbME pykoBoauTens ['ocymapcTBeHHOU
uHCcnekuu Tpyda B OpnoBckoii ob6mactu Cepress ABaeeBa. OHO pa3MelIeHO B HIOHE B
crpaBouHoii cucreme "Koncynbrantllimroc" B OTBET Ha 3ampoc HEHa3BaHHOW KOMIIAHUHU.
UMHOBHUK CCBHIIAETCS Ha 3aKOHOJATENbHYI0 0a3y.

CornmacHo JeWCTBYIONIEMY 3aKOHOJATENBCTBY, KpPUNTOBAIOTa B Poccnm mnpusHaéres
1 ()POBBIM aKTUBOM, HO HE MOXKET OBITh CPEICTBOM IUIaTexa, moarsepaunu "M3sectusm" B
npecc-ciayx06e MuHTpyaa.

OTO0 03HauaeT, 4YTo paboTojaTesb, 3apPETUCTPUPOBAHHbIN HAa TEPPUTOPUH HAIIel CTpaHbl, HE
BIIpaBE BHIIUIAYMBATH 3apa0OTHYIO IJIATy MOJIHOCTHIO WM YACTHYHO B KPUNTE COTPYIHUKAM,
KOTOpBIE BBICTYNAIOT HAJIOroBbIMM pe3ufeHTamu P®. TpynoBoe 3akOHOIATENIBCTBO
IpelycMaTpuBaeT BBIILIATY 3apIuiatel B BamoTe PD, To ecth B pyOisx, pe3toMUpOBaIu B
BEJIOMCTBE.

[Ipu 3TOM B HEKOTOPBIX ClTydasx ObIBAeT J€rajeH U pacyéT B UHOCTPAHHOM BaJIOTE, yTOUHUIIA
"N3Bectussm" ympaBnsionuii mapTHEp agBokaTckoro Owmopo "PU-koncantunr" Enena
I'magpimesa. Peus unér o pabore 3a npenenamu P®, To ecth B komaHaupoBke. Taxxe 310
KacaeTcs MpeJCTaBUTENILCTB U (PUIMATIOB HHOCTPAHHBIX KOMIAHUH.

Bormpocsl 110 3T0¥ TeMe y KOMIaHuW BOZHUKAIOT MU3-32 y100CTBA MEXIYHAPOJIHBIX PacCu€TOB B
KpUITE, CKOPOCTH TPAHCAKIIMIA U CHIKEHHS U3JIEPIKEK, 0COOCHHO MpH paboTe ¢ 3apyO0eKHBIMU
CIIEIMATTUCTAMU, TTOSCHUII YJIEH MOCKOBCKOTO pernoHanbHoro otaenenus "Jlemooit Poccun”
Anexcanap XamuHckuid. KpoMe Toro, cxema crana aktyanbHOU Ha Qone 3amycka ¢ 2024 rona
HKCIEPUMEHTAIBHOIO peXUMa JJisl TpaHCTPAaHUYHBIX Pacu€TOB B KPUIITOBAIIOTE: BHIOpAHHbBIE
KOMITAaHMH MOTYT IPOBOJUTH BHEIIIHETOPTOBBIE IUIATEKU Yepe3 JTULEH3UPOBAHHBIE IUTOMIA/IKH,
HE 3aTparuBasi BHyTpeHHero pyonéBoro obopora. [ToaTromy paboTonarenr MOTIH TOAyMaTh,
YTO U 3apIUIaTy TENepb MOKHO MIEPEBOANTH B TaKOH (opme.

Ho uckirouenuii, mo3BOJISIOMINX JIETaIbHO BBIIIJIAYMBAThH 3apIUIaTy B LIU(PPOBBIX aKTHBaX, Ha
JTaHHBIA MOMEHT HET 3asBWJI yHpaBlstonuil mapTHEp ropuandeckoil pupmer BBNP Makcum
bapames.

B wrore BeIMIaTH B KpUNTE HECYT MPABOBBIC PUCKH ISl pa0OTOAATENs, 3aKITIOUMIT AJIEKCaH P
Xamunckmid. Ceituac mrpadbr st komnanuid coctaBistior 10 S50 ThIc. pyOmeid. OmHako
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HakaszaHue MoOryT yxecrouutb. B T'ocnyme paccmarpuBaeTcsi 3aKOHOIPOEKT, KOTOPBIN
NOBBIMAET (BIUIOTH 10 | MitH) mITpadsl 3a HCIOIb30BaHUE KPUIITOBAIIIOT AJIsl paCU€TOB BHYTPH
CTpaHbl, a TAKXKe MpenoiaaraeT KOHPHCKAINIO TAKUX aKTUBOB.

Ha ¢one Bcé€ Oosiee 4acToro HCHONb30BaHUS KPUITOBAIIOTHI B MUPE U H3MEHEHUU B
3aKOHOJATENBCTBE Pa3HBIX CTpaH, B TOM uucie Poccuu, pacTér MHTEpec K TEME BBIILIAT B
anbTepHATHBHON Qopme. B wactHOCTH, B PD akTHBHO pabOTArOT HaJ BHEAPEHHEM ITUPPOBOTO
pyOusiss. OnHako TpeThst (OpMa HaAIBAIIOTHI HE SABISETCS KPUNTOH, M mpsiMod e€ oOMeH B
OUTKOMH HE TMpeayCMOTpeH, Noa4depkHy’d pykoBoautenb |T-nanpaBinenuss PRIX Club
Bnagumup KpacHukos.

Emé omgna mpuymHa MHTEpeca K 3TOW TemMe B TOM, uTo mocie 2022 romga B POCCHMCKUX
KOMIAHUSAX CTajio OOJbIIEe PENOMUPOBAHHBIX U TOJHOCTHIO YIAIEHHBIX COTPYIHUKOB.
[TnaTexu dyepe3 TpaauIIMOHHBIC KAaHAJBI 3a TPAHUILY JISI MHOTUX OOpPEMEHUTEIBHBI 10 PSIIY
MPUYUH: KypCOBBIE MOTEPU U KOMUCCHH ChedaroT 4-6% ¢oHIa omaaTel TpyAa, CyIIECTBYIOT
CaHKIIMOHHBIE PHUCKHU OIEpallid B €BPO M J0JIIapax MOTYT 3aBUCHYTb M BOBCE HE TPOWTH,
oTMeTHJa mapTHEP AreHTcTBa TpaHchopMauuu U pa3BuTHs dkoHOMUKH (ATPD) Buxrtopus
[TaBmrommHa.

Ta Mozenp MEXIyHApOIHBIX pacdy€ToB, KOTOpas HA4MHAET BBIPHCOBBIBATBHCS, TOBOPUT O
HEM30€KHOCTH BHEAPEHHsS KPUNTOBAIIOT B OSKOHOMUKY P®, cormacen skcrept
skoHomuueckoro ¢akynsreta PYJIH Jamup Kyapsikos. [Ipennpusatust Bc€ damie HIIyT
QIBTEPHATHBBI KIIACCHYECKUM OAaHKOBCKUM HHCTPYMEHTaM, T00ABHUII OH.

OpHako, eciay 3KCIEPUMEHT ¢ HM(POBBIM pyOaEM OKa)XeTCsl YCIEHIHbIM YMECTHO ObLIO Obl
3aIyCTUTh JIETAIbHYIO BO3MOYKHOCTh KOHBEPTUPOBATH eUIE 0J1HY (POpMY HAIIBATIOTHI B KPUNTY,
nojaraer Brmagumup Kpachukos. Ilo ero cioBam, Takod CleHAapui NpEACTaBIAETCA Kak
KOMIIPOMUCC MEXIY KECTKOM OyKBOI 3aKOHA U CIIPOCOM pBIHKA.

Bnpouewm, ecTb 1 OTpULIATENBHBIE CTOPOHBI PACUETOB B KPUIITOBAIIOTE, N3-3a KOTOPBIX BJIACTU
He TopomsTcs e€ Jseranu3oBaTb. Hampumep, Takue omnepanud MOTYT OBbITh IOMBITKOMN
"onTUMHU3aMU" HAJOTOB JUISI HEPE3UJIEHTOB: €CIM COTPYIHHK (U3MYECKH HAXOAUTCS 3a
pyoexom Ooinee 183 muel, To st Hero AeiicTByeT noBbimieHHas ctaBka HIDJI 30%, ckazaia
Buxrtopus IlaBmommna n3 ATPDO. Hekortopsle KOMIIAHMM HAIEIOTCSA, YTO, €CIU Pacder
npoitnér nmo Omokueiiny, ynepxuarb H/ADJI u crpaxoBsie B3HOCH He MpUAETCS, n00aBMIIa
JKCIIEPT.

Kpome Toro, kpuntoBajiroTa OCTa€TCsi BEICOKOBOJIATHIIBHBIM AaKTUBOM, JIMIIEHHBIM 3aKOHHOTO
IJIaTEXKHOrO craryca, orMeTwia Bukropus IlaBmromumbaa. MaccoBelil mepexox Ha HEE TPO3UT
BeimazieHueM HJIMDJI u cTpaxoBbIX B3HOCOB, a TAK)KE CHUYKEHHUEM POJIH pyOJIs, 3aKIII0UMIa OHA.
Taxoke BaykeH BOMpOC 0€30MacHOCTH U OTCIACKUBAHUS OTEpaInii, 700aBwIa JOLEHT 0a30BOM
kadenpsl pUHAHCOBOTO KOHTPOJISA, aHAIHM3a U ayauTa [ TaBHOTO KOHTPOJIBHOTO yIpPaBICHUS
Mocksel POV um. I'.B. Ilnexanosa Onus Kosanenko. Ha ®dunancoBom koHrpecce 3 uromis
rnaBa 1lb DOneBupa Habuymnmna emé pa3 moATBepAMia MO3UIMIO PETYJSATOpa, KOTOPBIHA
BBICTYTIACT MPOTUB HCIIOIH30BaHUS KPUNTOBATIOT. LIeHTpoOaHKy BaKHO COXPAHUTH KOHTPOJIh
HaJ ICHE)KHBIM 00palieHrneM 1 (PUHAHCOBOW CTAaOUILHOCTHIO.

- MBI no-nipexHeMy IIPOTHUB TOTO, YTOOBI KPUIITOBAIIOTHI UCIIOJIB30BAIUCH B pacuéTax BHYTPH
cTpaHbl. J{s BHEIIHEOKOHOMUYECKON AEATENbHOCTH - Aa. s 0cobo KBanu(puIupoBaHHBIX
[MHBECTOPOB]| KaKk OOBEKT HWHBECTHPOBaHMS - Aa. Ho MBI TPOTHB TOro, 4YTOOBI 3TO
HCIIOJIb30BAJIOCh KaK CPEICTBO IIaTexa, - 3asgBuia DnpBupa HabuymimHa.
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Tem BpeMeHEM B HEKOTOPBIX CTpaHax B KPHUIITE YK€ MOKHO BhIIIauuBath 3apmiaty. B CIIA
paboTtomarenn o0Os3aHBI YYUTHIBATh €€ PBIHOYHYIO CTOMMOCTh HAa MOMEHT BBIIUIATHI U
yYAEpKHUBaTb COOTBETCTBYIOIME HAjIOru. AHajornyHas cutyauus B Snonum, IIBeiinapun,
[Topryranumu.

P1 miH MoryT coctaBuTh WITpadbl 32 pacy€Thl KPUNTOBAIIOTON BHYTPH CTPAHBI

Mapus Ctpoutenepa

UNzeecmus, 07.07.2025, B oOuH Mu2: Kak eHedpeHue uugposoz0o
pyb6ss1 ennusiem Ha 3KOHOMUKY

[lo OaHHbIM uccriedosaHusi SuperJob, 75% poccusH omHocsmcs ¢
HedogepueM K 3apabomHol nname 8 yugposbix pybnsax, npu smom 8% 20moesbl
MOIHOCMbIO  USIU  Yacmu4yHoO rony4ams 00xo0 6 makom opmame. B yem
npeumyuwiecmea yugpposozo pybns u Kak e20 pacrpocmpaHeHue nosausem Ha
3KOHOMUKY - 8 Mamepuarne «/3gecmuli».

[lepcriekTHBBI BHEAPEHUS

HudpoBoii pydbns co3maH B MEPBYIO OYepeab KaK CPEICTBO NS IJIATeKEW W TEepPEeBOOB,
coobmmmmm «M3Bectusm» B mipecc-ciyxoe 11b.

«Ero rimaBHOe MpeUMYIIECTBO - OTCYTCTBUE KOMHUCCHM ISl TpakIaH U HU3KHE Tapudbl s
KOMITaHUM. B Kakux CUTyalusx MCIOJIb30BaTh ATO IUIATEKHOE CPEJICTBO, U JIFOAH, U OU3HEC
OyIyT pemiaTh CaMOCTOSITENIEHOY, - 3AMETUIIH B PETYIISITOPE.

B Poccun mpoekt nmgppoBoro pyOist HAXOTUTCS HA CTaJWM MHJIOTHOTO WCIIOJIB30BAHUS C
aBrycta 2023 roaa, korza Oblja co3llaHa 3aKoHOZaTedbHas 0aza JUIsl pealu3aluu MPOeKTa,
HarnoMHmIIa «M3BecTusiM» TOUEHT Kadeaphl rOCy1apCTBEHHBIX M MYHHUIIUITAIBHBIX (PMHAHCOB
POV um. I'. B. IlnexanoBa Mepu Banumsunu. CrapT IHMPOKOro BHEApPEHUs LU(GPOBOI
BaJIOTBI OBUT OTIOXeH 10 | ceHtsiOps 2026 roma, Tak Kak OaHKH JIOJDKHBI TOJITOTOBUTH
COOTBETCTBYIOIYIO TEXHUYECKYIO BO3MOKHOCTh CBOUM KJIMEHTAM JUIsl IPOBEICHUS ONepaluu
¢ uppoBOil BATIOTOM.

- besycnoBHyto monb3y nudpoBas BallOTa MPUHECET B OIOMKETHBIX pacyeTax, MOCKOJbKY
KOKIBIA TUPPOBOH pyOah HMMEET YHHKAIBHBIM KOJ, KOTOPBIH MOXHO OTCICAUTh U
3a(UKCUPOBaTh, HAIPUMEP HelleNeBOe HCMOoiIb30BaHue. KOHTpoab 3a pacxogaMu OI0KETOB
BCeX ypoBHeH craHeT >¢¢exTuBHbIM. CriemoBaTenbHO, U SKOHOMHUKH Poccum B menom
3¢ dexT Oyner NoJ0KUTENBHBIM, - CAUTAET OHA.

O mpeumyiecTBax HUPPOBOro pyOIiss MOXKHO YBEPEHHO TOBOPUTH KaK Uil 3KOHOMHUKU B
LeJoM, Tak M JUIsl HallMOHAJIbHOM (MHAHCOBOM cucTembl, ckazan «V3BecTusim» riaBa
nporpaMmsl «PykoBoauTens MHHOBalmoHHoro ousnecay HNUY BID Anexkcannp [lymko. J{ns
rpaxJaH BBeJeHHE LU(POBOro pyOss BpsA JU OOEpHETCS KAueCTBEHHBIM CKauykKOM B
NPEJOCTABICHNH M HWCIOJIh30BAaHWM (UHAHCOBBIX CEPBHCOB, Habop KoTopbix B Poccum
JIOCTAaTOYHO OOLIMPEH.

- Takue xadecTBa nU(POBOTO PyOIIsL, KAaK CKOPOCTH MPOBEICHUS ONepaIHid, UX PO3PaYHOCTb,
a Take APQPEKT «OKpaLIMBaHUA», NEJNAIOT €ro BecbMa 3((EKTUBHBIM HHCTPYMEHTOM B
CEKTOpE TOCYJapCTBEHHBIX (UHAHCOB, a TaKXe B YINPABICHUMU JCHEKHBIMU IOTOKAMU
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KPYNHBIX mnpeanpustuil. Tak, 3a cueT CKOPOCTHM COBEpILEHHUs OIepauuii pacTer
000paYnBaeMOCTh (PMHAHCOBBIX PECYPCOB, - 3aMETHII OH.

[To muenuto banka MexayHapOIHBIX pacyeToB, U(poBas BaJIOTa IEHTPAIbHBIX OAHKOB, a B
ciydae Poccum - 1mudpoBoit pyOns, OyaeT NPUMEHSTHCS JUIsl TOKEHHU3AUW aKTUBOB U
UCTIONBb30BaHUSl €IMHOM MIaTGOopMbl HAa TEXHOJOTHH OJIOKYEHH ISl MPOBENICHUSI PAaCcUYETOB,
CO3/7acT YCJOBHSI JUIsl MacCOBOTO BHEJPEHHS CMapT-KOHTPAaKTOB, OTMETHJ 3KcmepT. B
KOHEYHOM MTOT€ 3TO CHU3UT YPOBEHb PACUETHBIX PHCKOB, OJIATOMPHUATHO CKAXETCs HAa TEMITax
SKOHOMMYECKOT'O pOCTa CTPaHBbI.

[Iporpammupyemsie IIaTeKU

Hudporoii pyOIb - UCKITIOUYUTETHFHO PACYETHBIN TUIATS)KHBIA MHCTPYMEHT, BEIb MO0 HEMY HE
OyIyT HAUUCIIATHCSA KEIIO3K M MPOLEHTHI KakK M0 OOBIYHBIM O€3HATUYHBIM pyOsIsM, 3asBUII
«M3BecTusiM» yHpaBISIOMUNA AUPEKTOp pedTuHroBoil cimyx061 HPA Cepreit ['punryHus.
[TockonbKy Kak HMHCTPYMEHT HAKOIUIEHUS LU(POBOH pyOsib MHTEpeca HE IpelCTaBIIseT,
KOMMepUecKrue OaHKH HE UCYE3HYT, HECMOTPS Ha IPOTHO3bI HEKOTOPBIX AHAJTUTHUKOB.

- Hacenenuto MoryT ObITh HHTEPECHBI CMAPT-KOHTPAKTHI, C TOMOILBIO KOTOPBIX MOKHO OyJeT
JenaTh MO0 MPOrpaMMHUpPyEeMbIe TUIATeKH, JIMOO TUIATeKH C OTPAHWYCHUSAMHU. THUITNYHBIHN
pUMep IPOrpaMMUPYEMBIX TUIATEXEN - UCTI0JIb30BaHUE UPPOBBIX pyOJIeii TOUHO B CPOK IS
omnatel 3anomkeHHocTd 1o JKKX, kpenuram, unoreke u ApyTrUM BbIILIATaM, JOCTaTOYHO
OyZeT 3a7aTh CMapT-KOHTPAKT U OH OYyJI€T UCIIOJIHEH BOBPEMS U B CPOK, - OTMETHJI OH.

Emte ogauM mpenMyIiiecTBOM mu(poBOro pyosis, MO €ro CJIOBaM, SIBIISIETCS €ro OTBS3Ka OT
KOHKPETHBIX 0AHKOB, TaK Kak OH Oy/eT HampsAMYI0 HaXoAuTcs Ha cuete B banke Poccum.

BHecaHKIIMOHHBIN PEXUM

OnHOI U3 OCHOBHBIX 3a7a4 LU(POBOro pyOIIs CTaHET pelieHre NpoodaeM ¢ TpaHCTPaHUYHBIMU
IUIaTeXKaMU B YCJIOBHMSIX CaHKLIMM, pacckasana «l3BecTusiM» HOLEHT 3KOHOMMYECKOTO
daxynbrera PYJIH Codps ['maBunHa. BonbIIMHCTBO CTpaH HAXOAWUTCS HAa CTAAMU MHJIOTHBIX
UCIBITAHUH WM paHHETOo 3Tana MacuTaOupoBanusd. JIugepoM 1o KoIM4YeCcTBy MojIb3oBaTenei
U o0beMmy TpaH3akuuMi sBisercs Kwurail, rae yxe 3aperucTpUpOBaHbl MHJIIHOHBI
MOJIB30BAaTENEH IIU(PPOBOI BAIOTHI.

- B nanHoMm kmoue nudpoBoii py06iib HalpaBiIeH Ha MOJACP)KKY JCHEKHON HE3aBUCUMOCTH U
YCTpaHEHHWE PHCKOB OJOKUPOBKH (DPUHAHCOBBIX KaHAJIOB, a TaKXe ONTUMH3AIHIO
TPAHCTPAHUYHBIX IIJIATE)KEH M CHU)KEHHME MX CTOMMOCTH. boisiee TOro, ecTp yXe aKTHBHO
JEHCTBYIOIINE TPAHCTPAaHHYHBIC HHUIUATUBEI, Takue kak BRICS Bridge. Psin crpan, Takux kak
Kurait 1 OAD, yxe mpoBOAAT peaibHble TpaH3akuuu B mudposoil Bamore. MBridge -
MeXIyHapoAHbIN NpoekT ¢ yuactueM Kuras, Taunanna, OAD u 'oHKOHra, - OTMETHIIA OHA.

B pamkax skcrepumeHTa, 1O €€ CJIOBaM, MPOBOJSATCS TPAHCTPAHUYHBIE MEPEBOABI MEXKIY
HECKOJIbKUMH FOPHCIUKIHUSAMHA C HCIOJIb30BaHHEM HU(GPOBBIX BamOT. OTHAKO OCTaeTCs
OTKPBITHIM BOIIPOC PETYIMPOBaHUS I0I00HOI CUCTEMBI U HHCTPYMEHTOB CO3/aHUS BAIFOTHOTO

Kypca.

- BONBIIMHCTBO 9KOHOMUCTOB BUAMT TJIABHBIN IITIOC IH(POBOTO PyOIIst B BO3ZMOKHOCTSX €TI0
UCIIOJIb30BaHUSl B pacyeTax BO BHEUIHEW TOPIOBJIE C JPY>KECTBEHHBIMH T'OCYAapCTBAMH, -
nomuepknyn Cepreit ['punryHuH. - 3nech ecth cBou mpobaembl. Heobxoammo, 4To0sl BTOpast
CTOpOHa ObLIa TOTOBA MPUHUMATh LU(POBBIE PyOIIH, HO paboTa B ’TOM HAIPABJICHUU BEJIETCS.
31ech HapsILy CO CMapT-KOHTPAKTaMU ILTIOC (G poBOro pyOIIs 3aKiIogaeTcsi B IEpeBOAAaX BHE
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«HEIPY>KECTBEHHOW» HMH(QPACTPYKTYphl, YTO MO3BOJMUT CYIIECTBEHHO IUBEPCU(HUIIMPOBATH
pacyeThl B YCIOBUSX CAaHKIUN U CHU3UTH TPaH3aKLIUOHHbBIE U3JEPHKKH.

be3omacHbIe BBINIATEI

EcTh oCHOBaHHMS TOJIaraTh, 4YTO YaCTh MOTy4YaTeNIel TOCYIapCTBEHHBIX TOCOOHI (B YaCTHOCTH,
NIEHCHUH, CTUIICHIUH, TOCOOMS Ha JIeTeil, o 6e3paboTtulie) yBUAAT AJis ce0s B tudpoBoM pydie
WHCTPYMEHT 0€30MacHBIX pacyeTOB, TOCKOJIBKY OHU OYyT MPOUCXOTUTH O] KOHTpoJieM LIb,
ckazana «M3BecTusim» skcniept HanpasieHus «HapoaHbiii GpoHT. AHAIUTHKAY, PYKOBOIUTEIb
npoekta H® «3a mpaBa 3aemmukoB» EBrenus JlazapeBa. TO MOXET CTaTh €II€ OJHUM
UHCTPYMEHTOM 3alllUThl OT MOIIECHHHUKOB, IO3BOJIUT OTCJICKUBATh MEPEBOJBI - CHUCTEMA
MPO3pavHa, ¥ BO3BPAIIATh TIEPEBEICHHBIC 37I0/IesIM JACHBIM OYCT 3HAYUTEIIBHO TPOIIIE.

- BeicTpblif mepexot oT Lu¢p Ha cyeTe B KPUNTOBAIIOTY Ha 3JIEKTPOHHOM KOILIENIbKE, Ha Halll
B3I, BPSA JIM BO3MOXeEH. [lo3unus peryiasatopa v rocyapcTBa B LIEJIOM OJTHO3HAYHA B 3TOM
BOIIPOCE - KPUITOBAIIOTHI CIUIIKOM HENPEACKa3yeMbl U HEIPO3payHbl, HET OSMUTECHTA, B
YCIIOBUSIX CaHKLUHI HE JIerajJu30BaHbl KpUIITOOUPKH, OOMEHHMKH U pacueTsl BHYTpU Poccun.
Hukro B Hamieil cTrpaHe He HMCHBITBIBACT WLIIO3UN 0 MOBOLY CKOPOIO CHATHS CAHKLUU,
MIO9TOMY U CKOPBIH TIEpeX0/1 OT U(PPOBON HAIIMOHATIHLHON BAIOTHI K KPUITOACHBI'AM BPSIIT JIA
BO3MOYKEH, - CUATAET HKCIIEPT.

Bwmecte ¢ Ttem BHempeHue HU@PPOBOTO PyOsIs MOXKET CTaTh CTUMYJIOM [IJISl TIOBBIIICHUS
KOHKYPEHILIUHM U pa3paboTKy M BHEIPEHHUS WHHOBAIMKA B ()MHAHCOBOM CEKTOpe, T00aBHUI B
Occenme ¢ «V3BecTUsAMW» CTapIIMA HAYYHBIA COTPYIHUK JIAOOPATOPHH CTPYKTYPHBIX
uccaenopanuit UIIOM Ilpesmpentckoit akanemun Brnagumup Epemkun. B ciyuae
MacCIITa0HOTO PACHpOCTpaHEeHUs HU(POBOro pyOIs W 3HAYUTEIHHOTO POCTa €ro JOIH B
riaTexax y 0aHKoB M (PUHTEX-KOMIIAaHUI BOBHUKHYT CTUMYJIbI TOBBIIIATH YA00CTBO pACYETOB.
B koHEYHOM cUeTe MOSBUTCS BO3MOXKHOCTh MCTIOIB30BaHUS IU(poBOro pyOsist 6¢3 HHTEPHETA,
YTO YJIYYIIUT AOCTYMHOCTh ()MHAHCOBBIX YCIYT Jake B OTJAJICHHBIX PETHOHAX CTpaHbl U
HOBBICUT (PUHAHCOBYIO MHKJIIIO3HIO.

Munsk nepenanpasui 3anpoc «M3sectuity B MuH(puUH, HO TOT HAa MOMEHT IyOJIMKAllUK He
OTBETHUJL.

JIro60Bb Jlexxuena

https://iz.ru/1916299/lubov-lezneva/v-odin-mig-kak-vnedrenie-cifrovogo-rubla-vliaet-na-
ekonomiku
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N3eecmus, 07.07.2025, Jlbecombi 8 UeHe

lNoddepxka marnoz2o u cpedHea20 busHeca e Hadane 2025 2o0a cokpamurnack
noymu e 0ea pasa - 00 72 mnpd pybnel 3a nepebili K8apmars, 2080pUMCSH 8
uccrnedosaHuu BLI3. Takue 06bémbl cornocmasumMbl ¢ yposHem 2022 2o0a. OO0Hako
ecnu moaoda Ha ribeomal crpoc bbin He6OIbWOU, MOCKObKY NpednpuHUMamenu eweé
He ro4yysecmeoeasiu 0OaefieHuUs caHKyul, mo ceuyYac makolU roKkazamerslb
0bbsCHAemcss CokpaweHuUeM rpozspamMMm KpedumogaHuss C 20Cro00epKKOoU.
KomnaHusim HyxHblI cpedcmea Ha pas3eumue, HO 8 yCII08USIX BbICOKUX CMaeokK
nony4yums ux 3ampyoHumernbHo. OOHako u y 2ocydapcmea Hem B03MOXHOCMU
akmueHee rnoddepxxusamsb bu3HecC, mak Kak pacxodbl brodxxema Ha cybcuduu 6ydym
criuwkoMm gesnuku. Kak amo ompasumcsi Ha u 6e3 moeao 3ameOdrnsou,elicsi 3KOHOMUKE
- 8 Mamepuane "zsecmud”.

KomnyectBo KOoMmaHWii Majaoro W CpeaHero Om3Heca, a TaKKe YHCIO CaMO3aHATHIX,
HOJIyYaroIuX roCIoAIePXKKY, B mepBoM kBapTaiie 2025-ro cokparuiock Ha 17% (10 99,2 Thic.)
[0 CPaBHEHHIO C aHAJIOTMYHBIM NepuoAoM mnpouuioro roaa. OO0 3ToM TroBopuUTCS B
"KommeHTapusix o rocyaapctse u 0uznece" HUY BIID ("U3Bectus" ux uzydmin).

[Ipn sToM 00BEM moOAEpkKKU CHU3MICS cpa3y Ha 43% MO CpaBHEHMIO C AHAJOTUYHBIM
MepUOAOM Mpouuioro roaa - ¢ 127,8 no 72,3 mupx pyoneii. Takoit mokazarenb COMOCTaBUM C
KkpusucHbM 2022-m (75,8 mupx). [lpuuém ecnu Tpu rojaa HazaJ KOMIIAHUM HE TaK aKTHBHO
IPEIbABIISIIN CIIPOC Ha JIBIOTHBIE IPOTPaMMBI, IIOCKOJIBKY €I1E HE a1allTHPOBAIIUCH K BEJICHUIO
Ou3Heca B HOBbIX CAHKLIMOHHBIX YCJIOBHUSX, TO TENEph IpUYUHA JIpyTrasl.

C 2025 roma rocy1apcTBO COKPATHIIO JIIOTHI AJI1 MAJIOTO U CPEJHETO NMpepUHUMATEIbCTBA
(MCII). Kak panee nucanu "UsBectus", B 2025-2030 rogax Ha MOAAEPKKY 3TOrO CEKTOpa
BiacTu HanpassT 330 mupx py6aeil - 3To Ha 20% MeHbIIe, 4YeM B MIPEIBIAYIIYIO [IECTHIETKY.
B mnepByro ouepens ypesaHue KacaeTcs NMPOrpaMM KpPEAUTOBAaHUS C TOCHOJAEPKKOW, B
YaCTHOCTH HauOolee momysipHoit "1764".

E€ ycnoBus M3MEHUIIM: C 3TOro rojaa 3aéM MO CHM)KEHHOM CTaBKE CMOXKET B3STh HE J00as
KOMIIaHUs, a JIUIIb Ta, YTO paboTaeT B MATH BHIOPAHHBIX BIACTSAMHU IPUOPUTETHBIX OTPACIX:
B 00palaThIBaIOlIEM IPOU3BOICTBE, JIOTUCTHKE, Typusme, Hayke u IT. B wmrore ccynmy c
TOCHOJIEP’KKOH Tenepb CMOXKET MOIY4YMTh JIMIIb Kax10e ecsaroe npeanpusitiue. Kpome toro,
Ha MEPECMOTpP YCJIOBUH YIUIO BpeMs, U (PaKTUUYECKH BOCIOJIb30BAaTHCS HOBOM MPOrpaMMoi
Ou3HEC cMOT TOJIbKO B MapTe 2025-ro.

VYcnoBus oka3aHMsl IOMOIIK OM3HECY MEPECMOTPEINN, OCKOJIBKY CEKTOp U TaK pa3BUBAETCA
JIOCTAaTOYHO OBICTPBIMU TEeMIaMHM, ciexyeT u3 oTrBera Mwunska Ha 3ampoc "M3sectuit”. B
BEJOMCTBE 3asBWJIM, YTO OJaromaps yCHEIIHOW peain3allii COOTBETCTBYIOIIETO HAIIIPOEKTa
B 2019-2024 ropax B cekrope MCII paboTarot yxe 6osee 6,5 MitH komnanuit u 6oaee 29 miH
YeloBeK. A BKIa manoro u cpeanero 6uszneca B BBII ctpanbr coctarmsier 21,7%. Beé ato
TOBOPUT 00 yCTOMUMBBIX TEMIIAX POCTA CEKTOpa, MOTYEPKHYJIIH B Ipecc-ciyk6e MuHaKa.

C mnauana 2025 roma oO0bEM MPHUBIECYEHHBIX CPEACTB MPEANPUHUMATENSIMU 32 CUET
MHCTPYMEHTOB TOCHOJJIEPXKKH MpeBbICHII 263 Mipxa pyOiel, cooOumian B BeroMcTBe. B
JAHHOM CJy4ae peuyb HAET O TOM, CKOJIKO CPEJICTB KOMITAHUH IOJNydmsd B OaHKax IO
JBTOTHBIM MIPOTpaMMaM, a He 0 CyMMax HEMOCPEICTBEHHO FOCTIOAICPIKKH.

Brnactu m3MeHWIIM aKIEHT ¢ KOJMYECTBEHHBIX MoKazaTenel mo passuturo MCII (uyucio
3aHSTHIX) HA KA4eCTBEHHBIE (POCT JOXOJIOB) - 3TO Mpeamnoiaraer 0ojee M30UpaTeNbHBIA U
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3¢ (}eKTUBHBIA MOAXOMA, CUMUTAET MpeaceAaTeb KOMUCCHU 1O (PUHAHCOBBIM pPBIHKAM
MockoBckoro otaeneHus "Onopsl Poccun" Erop Jlnamios.

- becnpenieneHTHBIE Mepbl MOAJEPKKH OWM3HECY OKa3blBaIM H3-3a MAHJEMHMU M CAHKIUM.
Boinenenue orpomubix cymm Ha nojnepxkanue MCII Obuto BbIHYKIeHHOW Mepoil. OnHako
BBICOKAsI MOJIEP)KKA TOCYAapCcTBa HE MOXKET ObITh OeckoHeuHOH. MIMeHHO mosToMy Temnepb
OIO)KETHBIE CPEICTBA PACTIPEACISAIOTCA C YUYETOM NMPUOPUTETHBIX HANpPaBIEHUH, - MOSICHUI
JKCHEPT.

Ha cHmxenne oObEMOB NOMOIIM MOBIMsUIA TAaKKE€ ONTUMU3ALNSA OIOJKETHBIX PAacXo/O0B,
3asgBMIIa SKCIEpPT FKoHOMHUeckoro (akynbrera PY/IH TaTbsna Yiikan. O0bEMbI cyOcuuii Ha
(uHAHCUPOBAHUE JIBIOTHBIX 3aliMOB BBIJIEJSIIOTCS M3 Ka3HBI B 3aBUCUMOCTH OT KJIIOUEBOH,
YTOOBI KOMIIEHCUPOBaTh OaHKaM HeJOoNoiy4yeHHble 10Xonbl. [Ipu 3Tom ctaBka LIb ¢ ocenu
IPOLUIOTo Trojia JAep)Kajach Ha peKopAHOM ypoBHE 21%, a Tenepp €€ XOTh U OMYyCTWJIM, HO
HE3HAaYUTENbHO - 10 20%. B nrore rocyaapcTBo BEIHYXKAECHO A€IaTh IPOrPaMMBbl MOAAEPKKU
0oJiee TOYEUHBIMU.

Tem BpeMeHeM H3-3a BBICOKHMX CTaBOK MajoMy OM3HECY CIIMIIKOM 3aTpaTHO OpaTh 3aiiMbl Ha
PBIHOYHBIX YCIIOBUSIX, IO3TOMY KpeAUTOBaHUE MajaeT. bojee Toro, y KoMrnaHuii BO3HUKAIOT
npoOJIeMbl ¢ OTallIEeHUEM YK€ B3AThIX JOJIroB. ToJIbKO 3a epBble Tpu Mecsna 2025-ro nodru
70 ThICc. HEOONBIIMX MPEANPHUATHHI MOJAJI0 3aBKU HA PECTPYKTYPHU3ALIMIO - 3TO KaXK/1asl ecsaTas
OpraHusanus, y KOTOpoi B IPUHLIUAIIE ECTh KPEIUT.

B ycnoBusx Beicokoil ctaBku banka Poccnu CHUMKEHHE TOCHOIIECPHKKH MOXKET MOBIUATH Ha
BO3MOXXHOCTH MAacCIITa0UpoBaHUsi OW3HECa M Ha OTKPBITHE HOBBIX MPOU3BOACTB, YTO
HETaTUBHO CKaXETCd Ha HOKOHOMHMKE MNpPEJIOKEHHs, cuuTaer aupektop lLleHtpa
9KOHOMMYECKOH reorpaduu u pernoHanuctuku [Ipesuaentckoii akanemun CrenaH 3eMIIOB.
Benpr uMeHHO HEOOJIbIIME KOMIIAHUH 3aKPBIBAIOT MOTPEOHOCTH POCCHSH B YCIOBHSX, KOT/Ia
MHOTHE KpYMHHBIE KOPIOpAUUu IMONadd MOJ CAaHKUMM M OTrPaHUYEHbl B BO3MOKHOCTAX
B3aMMO/ICMCTBOBATh C MTHOCTPAHHBIMHU UTPOKAMMU.

CHIKEeHMe MOMOIIM TaK)Xe TPO3UT CTarHallMe NEHCTBYIOLIMX MPOU3BOJICTB, YBEIUYECHHEM
ypoOBHS  0e3pabOTHIBI ¥  OCHA0JICHHMEM KOHKYPEHTOCIIOCOOHOCTH  OTCYECTBEHHBIX
npousBoauTenen, nouaraer TarpsaHa Ykan us PY/IH.

- MCII - 3710 nABUWTrarenb 3KOHOMHKH, CO3JAIONIMN paboune MecTta U 00eCIeurBaArONINI
UHHOBaIMK. VX (MHAHCOBBIC TPYMHOCTH HANPSMYIO BIHMSIOT Ha OOILIYIH0 3KOHOMHUYECKYIO
cutyanuto. Jloctyn kK (pMHAHCHPOBAHUIO - ATO KIFOYEBOW (PAKTOP KOHKYPEHTOCIOCOOHOCTH
npeanpusTHid. be3 Hero KOMaHUK HE MOTYT Pa3BUBATHCS, MOACPHU3UPOBATHCS U 3P (HEKTUBHO
KOHKYpHPOBATh KaK Ha BHYyTPEHHEM, TaK M HAa BHEIIHEM pPBIHKE, - corsiaceH Erop /[unamos.

Tem BpemeHeM 3amejyieHHE SKOHOMUKH P® 0OecrokouT He TOJBKO OM3HEC, HO M BIACTh.
NmenHo 3Ta Tema ctana Hanbosiee BaXXHOU, B 4acTHOCTH, Ha [leTepOyprckomM 3KOHOMHUYECKOM
dopyme B 2025 romy. Kak 3asBmi TaM MHHHCTP 3KOHOMHYECKOTO pa3BUTHS Makcum
Pemernukos, BBII crpansl HaxoauTcss Ha rpaHu perieccuu. VM omgHa u3 Hambosiee BaXKHBIX
IIPUYHH - 3TO BBICOKHE CTABKHU.

Bnpouem, rocmogmepxkka OusHeca He o0s3aHa ObITh  ycnmoBueM pa3BuTuss MCII nu
CaMO3aHATHIX, B CBOIO o4yepelb, yBepeH koopaunatop "Jlenosoit Poccun" B LIDO Jmutpuit
A60akymoB. KoMnanuu TOMKHBI CHPABIATHCS CO CBOMMH 3KOHOMHUYECKHMH 33/1a4aMu 1 6e3
TaKOW IMOMOIIH, HO TPH 3TOM OHA, KOHEYHO, IIOMOTAeT YCKOPUTH INPOLECCHl Pa3BUTHS U
MaciuTabupoBaHUs MPEIIPUATHI.
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6,5 mitH komnanuit 1 29 MJIH uenosek pabotatoT ceituac B cekrope MCIIT

Mapus Ctpoutenepa

He3asucumas 2azema, 07.07.2025, Pykoeodcmeo Lb 3awuwaem
Kpenkuli pybnb Ha oHe nadeHusi Heghmeza3zoebix 00x0008
6ro0xema

B niepsyto Hedeso Uk MUuposble UeHbl Ha Hethmb, a makxe pocculickul
pyb6rib deMoOHCMpuUposasiu npumMedamesisHyto cmabunbHocms. LleHb! ¢hbrovepcos Ha
Hegpmb MapKku Brent Haxodunucsk 8 y3kom Kopudope 66,8—69 dornn. 3a bapperns. lNpu
3amMoM ueHa 00HO20 aMepuKaHCKo20 Oosiniapa ocmasanacb 8 UHmepearie 78,2—78,9
py6. Hegpmeeazoebie 00xo0bi 6rodxxema P® e uroHe 2025 200a okasanucsb Ha 3,5%
MeHbwe, 4YeM 6 npeodbidywem wmMecsuye. [lo umoezam rnepeo2o osy200ust
Hegbmezaszo8bie 00xX00bl Ka3Hbl bbiniu nodymu Ha 17% meHbwe, 4eM 3a aHario2u4HbIl
rnepuoo rnpouwsiozo 200a, YmMo 0bbSCHAEMCS KaK CHUXEeHUEeM He(hmSHbIX UeH, maK u
cywecmeeHHbIM yKpenneHuem pybrisi.

[Ipu sTtom pykoBoactBo I[b, B oTiMume OT MPONUIBIX TMEPHOIOB JI€BAbBAIIUU PYOII,
BBICTYIIA€T CETOJHS B POJU CTOPOHHUKA Kpemkoro pyouns. «Eciu mocMoTpute Ha Ipyrue
CTpaHbl, y CTPpaH ¢ HU3KOW MHDIIAIMEN B mpuHIUIE OoJee kKpenkuil Kypc. Cimadbiit Kypc — 3T0
4acTO MPHU3HAK YSI3BUMOCTH, CJIEJICTBHE XPOHUYECKH BBICOKOW HWHQIISIMH, HEIOBEpHE K
coOCTBEHHOU BamioTe. Bpsin nu 3T0 TO, K 4eMy MbI CTPEMHUMCSI CUCTEMHO», — OOBSICHSIIA B
npornutyo cpeny npenceaarens LIb DnpBupa Habuymnuna. Panee unnoBHuku LB yTBepknanu,
YTO OHU HE COOHMPAIOTCS BIMATH HA BAJIOTHBIM Kypc, M MPU3BIBAIN Ipa)kaaH He oOpaluarh
BHUMAaHUS Ha OUEPEIHYIO JIEBATIbBAIUIO PyOJIIsi, KOTOpast MPOUCXOAMIIA IPU BHIUMOM MO3UITUU
HeBMernatennscTBa 1b.

BantoTHblil Kypc MOXKET HE COOTBETCTBOBATH OKMAAHUAM OTHAEJIBHBIX OTPACIEN, HO JOJIKEH
ypaBHOBEUINBATh MHTEPECHl BCEX UTPOKOB M OTpakaTh OajaHC CIpoca M IMPEaoKEHUs co
CTOPOHBI BCEX YUYACTHUKOB, 00BsCHsUIa HOBYIO no3unuio [{b Habuynnuna. «B nunTepecax Beeit
SKOHOMMKH BaKHO, YTOOBI KypC YPaBHOBEUINBAI HMHTEPECH! PAa3HBIX IKOHOMUYECKUX UTPOKOB
U 4TOOBI 3TO JIeNalioch PHIHOYHBEIM 00pa3oM, a He Yepe3 MOCTOSHHYI 00pb0y 1000HCTOB,
JaTaHUE PETyJIMPOBAHUSA U MOJATOHKY Kypca O]l T€ WU UHbIE HYK/Ibl. MHE Ka)KeTCs, 3TO OTHO
U3 MPEUMYIIECTB PHIHOYHONW IKOHOMHUKH, KOTOPBIM HYXHO JOPOXHUTH», — COOOIIMIA OHA BO
BpeMsi @uHaHcoBOro KoHrpecca LIb, kotoperii mpoxoaun B CeBepHOM CTOJUIIE.

CaMbIMH 3aMETHBIMH T€3UCaMU Ha 3TOM DUHAHCOBOM KOHIPECCE CTAJIU NMPU3BIBBI K PE3KOMY
CHIDKEHUIO KITF0UeBOM cTaBku 1[b B nHTEpecax coxpaHeHHsI S)KOHOMUYECKON CTaOMIIBHOCTH. A
TakKe MyONWYHbIC 3asBICHHUS 00 OTCYTCTBUM HHTepeca OaHKOB, OM3HEca W TpaXKIaH K
UCTIONIb30BaHUIO U (POBOTO pyOIIst, KOTOPEIH MbITaeTcst BHEAPATH B PD LlenTpoOaHkK.

«MBI BUIUM OYEBUIHBIE PUCKU NIEPEOXIIAKACHNUS IKOHOMUKH. KOHEUHO, 51 TyMaro, 4To 9TO BCE
noHUMaloT, lleHTpaybHbIl O6aHK 3TO Xopomo moHuMaeT. M ceifuac BpeMs BbIpaBHUBATh
CUTyallll0, OYEHb BAXHO HE IIEPElEp’KaTh BBICOKHE pEaJbHBIE CTABKW», — CKasaj IjaBa
Coepbanka ['epman I'ped. [Ipu a3TOM OH 106aBuMII, YTO CHIKEHHE KitoueBoi ctaBku LIb Ha 1
WIN 2 MPOLEHTHBIX IMyHKTa OyJeT HEeCYIECTBEHHBIM i POCCUHCKON S3KOHOMHUKH, KOTOPOH
HY’KEH «0o0Jiee Cepbe3HbIH I11ar».

B otHomenuu mudposoro pyosst ['ped cooOuiu, yTo He BUAUT NEPCIIEKTHB €ro MacITaOHOTO
UCTIONB30BaHus, KoTopoe [Ib P® Hameper pa3BepHyTh B ciienyromiemM roay. [ maBa Coepbanka
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3asBWJI, YTO HE BHJUT W HHUKAKOTO TPaHC(POPMAIMOHHOTO MOTEHIHMANA ISl POCCHUCKON
HKOHOMHKH B CBSI3H C BHEIPEHHEM HU(PPOBOTO pyoOIIs. « 51 He BIKY MEPCHIEKTHB. Sl HE BIXKY €T0
NpEerMYILIECTBAa MHE KaK (pu3ndeckoMy nuiy. Sl He MOHMMaI0, 3a4eM HYXeH IU(POBOi pyOIb.
Kak OaHKy — TOXe, KaK MPEANPHUITHIO — sl TOKE MTOKA HE 0UYEHb XOPOIIO MTOHUMAI0», — 3asSBUIT
rinaBa CoepbOaHka.

[Ipesunent PO Biagumup [1yTuH 3as8B1i1 B IpOLUIBIN YETBEPT, 4TO POCcuu peaCcTonT cuenarth
miar BOEPEJ M 3allyCTUTh HOBBIM JTall TEXHOJIOTMYECKOTO Pa3BUTHs, KOTOPBIM JOIKEH B
MIOJTHOM Mepe CTaTh «HOBBIM BpeMeHeM» s ctpanbl. OO0 3TOM OH cooOmmn Ha (Gopyme
ArenTtcTBa cTpareruueckux uHuimarus (ACH).

Poccuiickoe npaBUTENBCTBO HA 3ace€JaHUM B YETBEPr YTBEPAWIO HOBBIM YpPOBEHb
JIOTIOJTHUTEIBHBIX €KEMECSIUHBIX JIbIOT JJIi MHOTOJIETHBIX MaTepeil B o0beme Oosiee 70 ThIC.
pyO. B Mecs1. [Ipu BeIX0/1e Ha TIEHCHIO 3TH POCCUHCKUE MAaTEPH TOIyYaT eIl OAHY T00aBKy K
neHcuu B 36,5 ThIc. py0. BTOphIM BaskHBIM BOIPOCOM IMOBECTKU 3aceJaHMs MPaBUTEIbCTBA
CTaJI0 YTBEP)KACHUE 3aKOHOMPOEKTa O IIaT(HOpMEHHON SKOHOMHUKE. YCKOPUTH padOTy Hax
9TUM NPOEKTOM mnpocuil mnpesuaeHT PP Bunamumup Ilytun. Panee nemyrtarsl ['ocmymsl
No0OEIay NPUHATh HOBBIM 3aKOHOMPOEKT O TUIAT(POPMEHHOW SKOHOMHUKE B OJMDKanIIHe
HEJIEIM — TO €CTh JI0 KOHIa BeceHHen ceccun (cM. «HI» ot 25.06.25).

B mpouutyto cpeny rmaBa MuHnpomTopra AHTOH AJMXaHOB MOOOELIaN MOJAIEP’KUBAThH
najialolie Wik CTarHUPYIOLIME OTPAaciy ¢ MOMOIIbIO CHEeNHaIbHBIX OTpacieBbIX (OHIOB U
COOTBETCTBYIOIIUX MPOMBIIIIEHHBIX cOOpoB. MUHIPOMTOPI COOOIINI, YTO MpopadaTbiBaeT
BBEJICHHE MPOMBIIIJIEHHOT0 cO0pa Il BXKHBIX CEKTOPOB MPOMBIIIICHHOCTH.

I[lo cnoBaMm MHUHHCTpa, 3aKOHOM O MPOMBIIUICHHON TIOJUTHKE YK€ MPEayCMOTpPEHA
BO3MOXXHOCTh CO3[IaHUS TAKMX OTpaclieBbIX (DOHIOB, TETIEPh B HEM HAJI0 3aKPEMHUTh U TOHATHE
MPOMBIIIUIEHHOTO cOopa. [IpeanonaraeTcs, 4To HOBBIH TJIATEX OYIET MOX0XK HA ICHUCTBYIOITUI
B aBTompome yTWiIbcOop. OH KOCHETCS MPOM3BOAUTENECH W UMIOPTEPOB MPOMBIILICHHON
MPOIYKIMH — TPH 3TOM POCCHUUCKUM TMPEANPUITHAM IJIATeXK OyIeT KOMIIEHCHUPOBATHCS.
HoBeiif mpoMcOop AnnMxaHOB OOBACHUI €IIE M «CEPbE3HBIMU PUCKAMH IO JIEMIUHTY CO
CTOPOHBI PA3JIMYHBIX CTPaH» MPH MOCTaBKax B Poccuto.

Bo Bpems BeIcTyIuleHHs I1aBbl MHHIIpOMTOpra Ha IpaBUTENILCTBEHHOM 4dace B CoBere
@denepaliuil CEHATOPBI BBIPA3WIM MHUHUCTPY TMPETCH3UU IO TOBOIY HEd()()EKTUBHBIX TpaT y
MOJIBEJOMCTBEHHBIX MMHIIDOMTOpPry areHTCTB, KOTOpble 3a mnouyth 10 Jser cBoero
CYILIECTBOBaHUsI HE CMOTJM MPOJEMOHCTPUPOBATh BHATHBIX pe3yibTatoB (cMm. «HI» ot
02.07.25).

3aMeTHBIM COOBITHEM MPONUIONW Hexenu cran uck I'eHnpoxypatypbl PD 06 oOpamennn B
noxon rocyaapctBa akuuii «fOxypanzonoray, npuHamgiexammux Koncrantuny CrpykoBy. B
ucke orMmevaercs, yto Ctpykos, sBisisick ¢ 2000 roxa nemyraToM 3akcoOpaHuUsl pETHOHA, a C
2017 rToma — 3ammpenoM 3akcoOpaHuWsi, B  HapylIeHHE 3ampeTra  3aHUMAaThCs
OpeANPUHUMATENIBCKOM  JeITEeNbHOCTBIO  Yepe3  Mpoueaypy OaHKpOTCTBAa  3aBiajel
MMYILECTBOM paHee Bo3MIaBiasieMod uM komnaHuu «lOxypanzomoto», co3naB ITAO
«Oxypamzonoro rpymnmna komnanuit» (ITAO «HOT'K»).

B cy66oty razera «KommepcanTs» coobmmia, yto Koncrantua CTpyKoB OBLIT OCTAaHOBJICH
IpY MOTBITKE MOKUHYTHh CTpaHy Ha JTUYHOM OusHec-mxere Bombardier. Oqnako PocaBuanus
3alpeTuiia B3JIET YK€ TOTOBOMY IOAHATHCS B BO3MYX CYIHY, HAa KOTOPBIH NMPUCTaBbl paHee
HanoXmwinu apect. Ha OopTy cyneOHble mNpUCTaBbl MU3bsIM y rocrnonuHa CTpykoBa
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3arpaHnacropT, KOTOPBI K TOMY BpPEMEHH yke OblI aHHYJIMpPOBaH MUTPALIMOHHOHN CiTyxkO00ii
MB/JI Poccun. IlpeacraBurenn Koncrantuna CTpykoBa 3aJep’KaHUE U MOIBITKY HNOKHUHYTb
CTpaHy OTPHLAIOT.

Muxaun Ceprees

Akcnepm, 03.07.2025, MuHe¢huH u U6 paccmompsim udero ommeHbl
Hajslo2a Ha «OJITUHHbIe» 0erno3umal

InaeHbIl ynpasnsowul dupekmop Anbgha-baHka Brnadumup BepxowuHckul
npeonoXusna yMeHbWUmb CPOK eradeHusi (puHaHCO8bIMU akmueamu, 8 MOM 4Yucrie
derno3umamu, O Mosly4eHus Haso2o8bix ibeom 0o 1-1,5 2oda. [Nepebil 3amrped
baHnka Poccuu Bnadumup YucmioxuH 3asieunr 2 uKrisi Ha [7ieHapHou ceccuu
«bydywee pocculickoeo bUHaHCOB020 pbIHKA: MPEHObI U [epCcrekmusbl»
QuHaHcoe020 KoHepecca baHka Poccuu, ymo L6 2comoe obcydumb amy uder ¢
MuHgpuHom. OrnipoweHHble «3KcrnepmomM» ¢buHaHCUCMbI UHUUUamugy cyumarom
pasymHod.

Brnagumup BepxommHckuii 3aMeTuI1, 4TO JaHHAs HHHOBALUS POJMIACH Y HETO HEJIABHO - Ha
[TeTepOyprckoM MeKayHapOIHOM 3KOHOMUYECKOM (popyme. MHE MOTOM MHOTO KTO IIO3BOHUII
u ckazan: «KnaccHas unes», - pacckasan ton-meHemkep. Ilo ero MHeHuIo, HagoO co3gaBaTh
HAJIOTOBBIE CTHMYJIBI, YTOOBI TIOCTETIEHHO TNPHUYYaTh JIIOJCH JOJIbIIE XPAHWUTh JCHBIH B
UHCTpYMEHTax cOepekeHuit M uHBectuimil: «Korma mnpodeccuoHansl pbhlHKa TOBOPST
CPeIHECPOYHBII TOPH30HT», OHM UMEIOT B BUAy 3-5 ner. Ecnu roBopuTth nipo oObIBaTeseil B
Halllell cTpaHe, J1toJ1eil, KOTOphle 1ajieKu OT (PMHAHCOBBIX PHIHKOB, I HUX JAaXKe IOl - 3TO yKe
JOJATOCPOYHBIN ropu3oHT. HeT y Hac mpuBbluku nenatbh U3 cbipa I[lapmesan» - 4ToObI Th
TOJIOBKY ChIpa 3aKaTWJl, @ BHYK BBIKATWJI. Y HAC CyIIECTBYIOT CTHUMYJIBI [[UIS MCIIOJIB30BaHUS
WHBECTUHCTPYMEHTOB HACEJIEHUEM |, HO OHU BCE U30BITOUHO JOJATOCPOUYHbIE, HAUMHAIOTCS OT 5
net». CloXuBIIAsACA CUCTEMA CTUMYJIMPOBaHus, 1o cioBaM Bnanumupa BepxommHckoro, He
JTaeT 3aMETHOT0 pe3ybTaTa. BeIXion noka He 04eHb, MpU3HaJ OH. « MHe KaxeTcsl, HaJl0 Ha4yaTh
¢ roza-nosuytopa. Iloaoxun yenoBek AEMO3UT, KyNul akiuu uin odiauranuu. Ecinu 310 Beé
IPOJIEKao MOJITOPa rojia - 0CBOOOANTE JIFOJEH OT YIIaThl [[I0JJOXOJIHOTO]| HAJIOTay, - CKa3al
OH.

UYepes «mapy ner», 1o MHEHUIO Biagumupa BepXOmMHCKOro, CpoK BIIAJICHUS aKTUBAMU JJIS
IIOJIyYEHUSI HAJIOTOBOI'O BBIYETA MOYKHO YBEJIWYUTH 10 3 JIET, a «IIOTOM U 110 5 nonaem». OH
TaKXKe MPEUIOKIIT yCTAHOBHUTH TUIAHKY MOJTyYE€HHOTO JI0X0/1a HITH 00beMa BIIOKEHHUH, «9TOOBI
HE CTUMYJIMPOBaTb COBCEM KpYMHBIE CyMMbD». Takoe CTUMYJIHMpPOBaHUE HHBECTULHN CO
CTOPOHBI HAaCEJIeHHs, TI0 OLIEHKaM TIi1aBbl Anbda-banka, He MpUBeneT K 3HAYUMBIM TOTEPSIM
Oro/KeTa, MOCKOJbKY JOJsI «TaKoro THUMa HaJloron» cocTasiseT okoio 0,1%. «3aro Oyner
3 PeKT MpUydeHHS JIOACH K JOJTOCPOYHBIM HHBECTUIHMSAM. ECIM MBI XOTHUM, Y4TOOBI JFOAM
BJIOJITYIO0 MHBECTUPOBAJIH, UX HAJI0 HAYYUTDY, - PE3IOMUPOBAJI OH.

Bnmaguvmup UYucTroxmH Ha 1uieHapHOW ceccur PUHAHCOBOIO KOHIpecca 3aBEpui, 4YTO
NpEUIOKEHHE [0 HaJOTOBBIM TOCIA0JIIEHUSM JJs1 CTUMYJIUpPOBaHMS WMHBECTHLMN OyIer
o0cyxnatecsi bankom Poccum ¢ Mungpunom: «bynem. OOcyxnanu u eue pa3 oOCyauM,
100%».

VYhpasnsaomuidl 1upekrop uHBeCTKOMIaHMM «Puxom-Tpact» mutpuit Llennmes ckazan
«DKCHepTy», YTO MOAJEPKHUBAET MpeuiokeHue riaBsl Anbda-banka. [To ero mHenuto, 3tu
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MEpbl OMOTYT TOBBICHTH TPHUBJICKATEIBHOCTh (DOHIOBOTO pHIHKA W  (UHAHCOBBIX
WHCTPYMEHTOB y HACEJICHHSI, 00CCIICYNB JTOTIOTHUTEIBHBIA MTPUTOK WHBECTUIIMOHHBIX JICHET.
«/lelicTBytomue MexaHu3Mbl HanoroBbix JbroT B MUC-3 (oOHOBIEHHAsh TpeThbs BepCHs
WHIUBUyaIbHOTO WHBECTUIIMOHHOTO cuera, foctymHas ¢ 2024 r. - Dkenept») u IIAC
(ITporpamma fonrocpouyHbBIX cOepekeHHMd. - OKclepT») Moka ceds He OoIpaBaaly,
IPOIEMOHCTPUPOBAB HU3KUH CIIPOC CO CTOPOHBI IOMOXO3SHUCTBY, - JOOABHII OH.

Hupektop mo pabote ¢ cocroarenbHbIMU KiaueHTamMu «bKC Mup unBectuuumity Anpapeit
[leTpoB Taxke ckazan «IKCIEPTy», YTO CUMTAET MHUIMATHBY Aub(da-baHka MpaBUIIBHOM:
«UT0oOBl HMHBECTOpP MPHHOCHI Oo0Jiee CYIIECTBEHHBIE CYMMBbI, €My M3HAYaJIbHO HY>KHO
norpo6oBaTh NOpadoTaTh ¢ HEOOMBIINM 151 ceOs KarnTanoM. [loaTomMy Korja u eciii oH OyAeT
BUJIETH XOTS ObI 3(eKT OT HaJOroBOM NBroThI uepes 1-1,5 roga, To u 6onbIKi KanuTan Oy et
MPUHOCHUTH C OOJIBIIIEH YBEPEHHOCTHION.

«Kak nokaspiBaeT mpakTuka, npeasiaymue BapuanTel MMC, mmeBmMe TpEeXJIETHHH CPOK,
BIIOJIHE YCIEIIHO Pa3BUBAIMCH U IIPUBJIEKATIN MHBECTOPOB nocsieHue 5-7 ser. Ho te3uc o Tom,
YTO HAaceJeHUE He TOTOBO BKJIAJIbIBATHCS HA JIMTEIbHbBIE CPOKH, MBI, 0€3yCIOBHO, pa3eisieM
U TOJTBEPXKAAaeM», - M00aBWII 3aMECTUTENh TeHIUPEKTOpa Mo Opokepckomy OmsHecy DI
«Dunam» [mutpuii JlecHos. Ilo ero cmoBam, MOMHMO CpPOKOB BIIOKEHHH HEOOXOAUMO
pacIIUpsATh CHUCOK OCOOBIX YKU3HEHHBIX CUTYallUd, IPU KOTOPHIX BO3MOXHO JOCPOUYHOE
U3BATHE CPEICTB 0€3 MOTEPH HAJOTOBBIX JIIOT. TaKUMH CUTYaLUSIMH, IO €r0 MHEHUIO, MOTYT
OBITh, HAIPUMEp, MPHOOpeTeHHEe (PACIIUPECHUE) XKWIbS IS CEMbH WM OIUIaTa O0ydYeHUS
JETEH.

Hogeie HanmoroBeie JIbroThI, 10 MHEHHUIO OCHOBaTeNsI MTHCTUTYTa (hriHAaHCOBO-MHBECTUIIMOHHBIX
texHonoruit Anekces Ilpumaka, cranu Obl 3()(EKTUBHBIM CPEACTBOM MPUBJIEUEHHS] HOBBIX
uHBecTOpoB. «HaunHaromnie ”HBECTOPHI OOSATCS 3aMOPO3UThH KalluTall Ha ITMHHBIN cpok. Hano
(GopMHpOBaTh NPUBBIYKY K HHBECTULHUSAM, a MOTOM YXE€ 3TO MpPHUBEIET K YBEINYECHUIO
ropu3zoHTa BioKeHUH. Ho 1yist pocra KoiauuecTBa JOJATOCPOYHBIX HMHBECTOPOB HYKEH
KOMIUIEKCHBIN monaxof. Ilpexne Bcero 3To pa3zButhe (UHAHCOBOW IPaMOTHOCTH», - 10OABUII
OH.

B opnoii m3 kpynHenmmx poccuiickux YK - «llepBas» -Toke€ NO3UTHBHO OLEHWIN
npeioxkeHust Anbda-banka. «KoppekTupoBka [HAJOTOBBIX JIBIOT| MO3BOJHT TOCTETIEHHO
CTUMYJIUPOBATh JOJITOCPOUYHBIE COEPEkKEHUs, YTO OCOOCHHO BAaXKHO B YCJIOBUSX TEKyIleH
BOJIATHJILHOCTH Ha (DMHAHCOBBIX PBIHKAaX», - CKazal «JKCIEPTy» IUPEKTOP MO MPaBOBBIM
Bonpocam YK «Ilepsas» Oner I'opanckuii.

B nepByto ouepenp Takas Jbrota, o €ro MHEHUIO, T0OJDKHA Kacatbes ipoaykra MAC OITU D
(cmiericyeT, Ha KOTOPOM YIIPaBIISIIOIIAs KOMITAHUS YUYUTHIBAET Mau KJIMEHTa B YIPABICHUU U
JIEHEe)KHBIE CPEJICTBA, MPeAHA3HAYCHHBIC I UX TIOKYTIKH. - « DKcrepT»). i 3Toro npoaykra,
no cinoBam Onera ['opaHckoro, 060CHOBaHHBIM MOKET ObITh CHH)KEHHE MUHUMAJILHOTO CPOKa
BIIAJICHUSI MHIUBUYy aIbHBIMU UHBECTUIIMOHHBIMU CUETaMU C 5 110 3 JIeT.

I'maBubIi skoHOMUCT MHCTUTYTa SKOHOMKKH pocTa uM. I1.A. Cronbinmuna bopuc Konelikun
TaKKC€ COIJIaCCH, 4YTO COKpaH_IeHI/Ie chKa BJIaACHUA aKTHUBaMWU IJIs1 HOJIy‘-IeHI/ISI JIBI'OTHBI IIO
HIADJI cnenano 661 HHBECTUIINHN O0JIee TPUBJICKATEILHBIMY JTsl HacenaeHus. Ho oH ycomHuMcs
B TOM, YTO NPHUBJIEKATEILHOCTH (DOHIOBOTO PHIHKA MPH 3TOM «BBIPACTET KapAHHAIbHO». s
T€X, KTO 3aHHTEPECOBAH B JOJTOCPOYHBIX BIIOKCHHSIX, KPOME HAJIOT000J0KECHHSI, BaXKHBI U
npyrue (akTopbl, TAKKE KaK MePCIEKTUBBI PA3BUTHS SKOHOMHKH, YBOJIIONHS OM3HEC-KINMATa,
KOPIOPATUBHOTO YIIPABJICHUS U JUBUICHIHON MOJTUTUKA SMUTCHTOB, TTOSICHUII SKOHOMHUCT.
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Kakue punancoBsie qoxonbl He obmaratorces HIDJI

. HeoOnaraemslil 10xox 1o 0aHKOBCKUM BKJa/iaM IIpeJICTaBIseT coOoi mpousseneHue 1
MITH py0. 1 MaKCUMaJIbHOTO 3HaUCHHMsI KIII04eBOii cTaBku banka Poccuu 3 neiicTBOBaBIINX 110
COCTOSTHHIO Ha MEPBOE YMCIIO KaXJIOTO MECSAIa B TEUCHUE KaJICHIAPHOTO ro/ia.

. [Ipu HenpepbIBHOM BJaJICHUM WHBECTOPOM Ooyiee 3 JIeT UEHHBIMH Oymaramu,
oOparnraroMucs Ha OpraHu30BaHHOM pbIHKe, oT yIutatel HJIMDJI ocBoOoxnarotcs 3 mutH pyo.
JI0XO0JIa 32 KaX/IbIi T'0J] BIIAJICHUSI.

. OOnynsiercst Hasor Ha 1oxon MeHee 50 MiTH py0. TpW BIIAJICHUH LIEHHBIMH OyMaraMu
HETpEephIBHO OoJiee S5 JIeT, €CIM aKTUBbl JMHUTEHTa Ha TOCJICIHHN JIeHb MecsIa,
MPEANIECTBYIONIETO MECAIly MpOoAaxku, He Oojee yeM Ha 50% coCTOSUIM U3 HEIABMXKHMOTO
UMYIIECTBa, HaxoJsierocss Ha tepputopun PO. [Ipu BiageHUn akusMH, BKIIOYCHHBIMH B
NEPCUCHb LCHHBIX 6yMar BBICOKOTCXHOJIOIT'MYHOTI'O (I/IHHOBaHI/IOHHOFO) CCKTOpa 5KOHOMMUKH,
CPOK yMeHbInaeTcst 1o 1 roja.

. [To IIporpamme noJsrocpounsix coepeskennii HJ{®JI obnaraercst noxox cseime 30
MiH py0. [Ipu 5TOM MUHHMaIBHBINA CPOK ydacTHsl B mporpamme - 15 ner.

. [To UnauBuayanbHeIM WHBECTHIIMOHHBIM cyeTaM I tuma ocBoboxkmaercs ot HIADJI
noxof 10 30 mutH py©. npu cpoke BraaeHus oTKpbIThiMU B 2024-2026 rr. UUC B Teuenue 5
JIeT.

https://expert.ru/finance/nalogovaya-lgota-rubl-berezhet/

Henoeolu [lNemepbype, 07.07.2025, ®uHaHcucmbl e [lemepbypze
nocriopusu, Kak yeesiudumsb Kanumasu3ayuro pbIHKa a4emeepo

3adaya ysenuyeHus kanumanu3auuu ¢poHO08020 pbiHKa K 2030 200y He daém
[1OKOs1 e20 y4yacmHukam. Ha koHgbepeHuyuu Smart—Lab Conf 2025 u ®@uHaHco8oM
KoHepecce baHka Poccuu npo3syyarno MHoxecmeo udel, kak 3moao 006umscs.

[Ipesunent PO Bnagumup IlytnH nopyuun noBectu kanutanuzauuio a0 66% BBII k 2030
ToJly B Ha4aJie MPOIIJIOro Toja. 3a MocIeHee IECATHICTHE 3TUX NP PIHOK HE TOCTUTal HA
pa3y (CM. 1uarpammy).

Ha Smart-Lab Conf wacTHBIIi MHBECTOp, cO37aTellb cooOIIecTBa sl MHBeCTOpoB Alenka
Capital DnBuc MapnamMoB HamOMHWIJ, 4TO BCEro 2 pa3a B MCTOPUH KalMUTalIM3alus
poccuiickoro peiaka Obuta 6ombime 100% BBIIL. "Oto 6bu1 Oym Takoit B 1997 roxy, korma
MHOT'M€ HHBECTOPBI CTaBWIM Ha Poccuio Kak Ha HEKUil CBETOY IEMOKPAaTUH, — MOSICHUI OH. —
B Awmepuke Obula oueHb MOMyJSpHA WHJEes IMOKyNaTh poccUiickue Oymaru Imocie
tparcopmarmu 1991 rona. [lorom Bc€ 3To TpecHyno B 1998—Mm. U BTOpas BosHa pocTa ObLia
B 20062007 romax".

Ecnu npenmnonoxuts koHcepBaTuBHO, 4T0 K 2030 roxy BBII nocturuer 300 tpiu pyOreii, To
KaluTalau3alus pbIHKA TpPU BBIIOJHEHUU MOPYYEHUS Mpe3UuJIeHTa JODKHA MOJHATHCS
npumepHo 10 200 TpaH. Ha 3 uronsa 2025 roaa, cornacHo naHHBIM MOCKOBCKOM OUpIKH, 3TOT
NOKa3aTeab COCTaBIsLl 0KoJIo 52 TpuH. [losydaeTcs, 4To 3a HEMOJHBIX 6 JET OHA JIO0JDKHA
YBEJIMYUTHCS B 4 pasa.

"O4eHb 4acTo, KOI/1a YNHOBHUKHU TOBOPAT O TOM, KaK 3TOT0 JOCTUYb, OHU PAaCCKa3bIBAIOT MPO
IPO rockomnanuii, Hanpumep “Lom.P®”, “Culyp”, PXK/|, — ormernn DnBuc MapnamoB. —
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Ho 710 BCc€ moBopot He Tyaa. CymMmMapHO 3TH KOMIAHUH AaIyT, HABEPHOE, B JIyUIlIeM Cllydae
20 TpJIH KanUTAIU3alMK, HO 3TO HE PEIIUT Hally 3aaa4y".

Yuraiite TakxKe:
DKOHOMHKA
Haméxu Ha cmsiryenue: o 4éM roBopuiin OaHKUpbI ¢ DabBUpoit HabuynnuHoi

[To cnoBam skcmepra, A pocTa KaluTalIU3allMM MPABUTEIbCTBY HAJ0 JA0OUBATHCS, YTOOBI
npuObUTH KOMITAHUH, YbM aKLUHU YK€ TOPTYIOTCS Ha Oupike, pocia. A riiaBHOe — 4TOOBI poc
myabTHIDIHKATOp P/ E (OTHOIIEHNE MPUOBLTH, MPUXOIAIICHCS Ha aKIUIO, K IIEHE aKIIHH).

PaBuenue Ha Tesla u Apple

Emé omana maess — 5TO MOTHBaIMs MEHEIKMEHTa rockoMmanuii. "UTto ObLI0, Hampumep,
“Tecnoit”, — npusén npumep MapnamoB. — Y Mnona Macka Obiia motuBanus. Kornma
KanuTanu3amnus Obuta $50 Mapa, akMOHEphl ¢ pamocThio mooberrann emy $100 mupa
BO3HArpaKACHUs aKIUsIMH, €CJIM KanmuTaau3anus BeipacteT 10 $650 mupa. U ato obemanne
oH ucrnosHWwI. J10 ObuTo B 2018 romy, kanuramu3anus Aaxke J0 TPUUIMOHA TOXOAWJIa, HO B
OCHOBHOM OoOHyc 3TOoT eMmMy He oTaand. Kakas xanutanuzanus HyXHa HalluM
rocyaapcTBeHHbIM MeHekepaM? Hy, mpe3uaeHT nopyuus — Mbl BUJIUM, 4TO Tojibko BTH
CTaJl TPEJUPUHHUMATh KakKWe—TO JEHWCTBUSA, KOTOpbIE BCE 3aMeTWIM. B OCHOBHOM
TOCKOMITaHUSIM 3TO HE OY€Hb MHTepecHO. B “I'azmpome” HUUYEro He MPOU30ILIO, Y HUX HET
MOTHBALIMU K POCTY KaUTAINU3alUU. JJOJKHO IPaBUTENIBCTBO YTO—TO NMPEATIPUHATS " .

[To muenuto MapinamoBa, BaXKHO TakKe, YTOOBI COBEThI JUPEKTOPOB KOMITAHUM COCTOSUIA HE
U3 HOMMHAIBHBIX JIMI, JIOSJBHBIX MEHEIKMEHTY, a M3 JI0JeH, YMEIOIMX HpUHUMATh
caMocCTOsITeNIbHbIE U KBanu(uuupoBanHble peuienus. K npumepy, coBer aupexkropos Apple,
IO OLIEHKE HKCIepTa, COCTOUT U3 BBIJAIOIINXCS OM3HECMEHOB U PyKOBOIUTENEH KOMIAHUN CO
Bcell cTpaHbl. B HEM TONBKO OJUH MpeacTaBUTENb MeHemkMeHTa. "M ynaércs Omaronmaps
3TOMY JIOCTUTaTh YCIIEXOB U OBITh KOMIIAHUEH HOMEp OJIMH, — YBepeH DiBuc MapnaMoB. —
A BoT, Haripumep, yTo npoucxoaut B COepbanke? CoepOaHK, 0€3yCI0BHO, KOMIIaHHSI HOMEP
OJIMH BO MHOTUX OTHOILEHMSX, U MO KanmuTaiau3auud B Poccum B TOM uuciie, HO COBET
JUPEKTOPOB NPECTABIISIET IPYIIITY “HOMMHAJIOB”, KOTOPbIE HUYETO He peatoT. /{a, oHu MoryT
ObITh pEKTOpaMHM MWJIM 4WIEHaMHU IpaBuTenbcTBa. Ho Huyero He pemaror. Beé pemaer
MeHeKMEHT. Ho akimonepHoe 001IecTBO yCTPOSHO TaKHM 00pa3oM, 9TO BCE TOJDKEH peliaTh
COBET JMPEKTOPOB, U OH HA3HAYaeT MEHEKMEHT, a HE MEHEKMEHT YIpPaBIIsieT COBETOM
JTMPEKTOPOB, IPOTATKUBAET KAKHE—TO CBOU PEHICHUS sl POPMAaIBLHOTO OH00peHHs "

Cracenre 3KOHOMHUKH U MNEHCHUOHCPOB

Taxke OnBuc MapnamMoB yBEpeH, UYTO CYIIECTBEHHOE YBEIMYCHHE KalHUTAIU3AIIN
HEBO3MOKHO 0€3 TOBBIIICHUS POJIM WHCTUTYIIMOHAIBHBIX WHBECTOPOB, ocodenHo HIID. "
CUMTal0, YTO BIUsHUE “(u3ukoB” Oyaer crnaberb, — 3asBiI OH. — Ceilyac, BO3MOXKHO, Ha
BpeMsl 3TO JOMUHUPYIOIIMI KJIACC MHBECTOPOB, HO 3TO BCE JBOJIOLMOHHO, MHE Ka)eTcsd,
otoMpéT. s MHOrUX “Pu3HKOB” 3TO MpocTo cTaBKU Ha Oerax. Korma moam mepernpoaaror
aKLUU IpyT APYTY, UM HEMHTEPECHO, YTOObI KaluTalIu3alus Kak—To JO0JITOCPOYHO pocia U
pa3BuBanach KoMmnanus. Ei€ oquH KIII04eBOU peLenT sl pOCTa KaluTaIU3alud — 3T0 POCT
Beca HII®. ¥V Hac HeT celiuac 3amagHbIX MHBECTOPOB. BpeMeHHO, BO3MOXKHO, HET, HO TaKUM
MOIIHBIM HWHCTUTYLIMOHAJIBHBIM HHBECTOPOM MOTYT BBICTYNIUTH poccuiickue HII®. bsina
HOBOCTB O TOM, 4YTO OyzeT yBenuueHa aons (akuuil B ux noptdensx. — Pex.) ¢ 7,5 no 15%.
Hukakoro pajim Ha pbIHKE OT 3TOTO HE MPOU30ILIO, XOTS ATO MOXKET M3MEHUTH BOOOIIE BCE.
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A 2Ty JI0NI0 cO BpeMeHeM, 5 ITymaro, emié yBenuyaT. BooOrie 3To mopyueHue mnpe3uaeHTa
CBsI3aHO C JeMorpadmueirt, meHcMoHHOW cuctemoil. KommuecTBo nereld CTpEeMUTETHHO
cokpamaetcs. WM mons paboTaromiero HaceleHUs OTHOCUTENBHO CKOpPO CpaBHSIETCS C
MEeHCHOHEpaMu. JTO O4YeHb TUI0X0. [leHcuoHHas cucrteMa He BhIACPKUT. W eqMHCTBEHHBIN
Croco0 XOTh YTO—TO C 3THM CAeNaTh — JaTh el Kak—TO MOy4acTBOBATh B pocTe (DOHIAOBOTO
pBIHKA, 9TOOBI YK€ U3 3TUX JICHET BHITUIAYMBATH MTEHCUU. J[ake eClTi MPaBUTEIBLCTBO IPUMET
ceiyac Mepbl MO MOBBIIICHUIO POXKIAEMOCTH, MOKOJIEHUE, POKIAEHHOE CErOJHs, NPUIET Ha
PBIHOK TpyZa Toibko uepe3 20-25 ner. DTo He MOMOXKeT B 0003pUMON NEpPCIEKTHUBE
MEHCUOHHOM cucteMe. boprOa 3a nensru HIID Oynet nmis SMUTEHTOB akIUil ropasio BakHee,
yem OopnOa 3a neHpru “¢pusuxoB”. HII® odeHp HAamoiATO rOTOBBI MHBECTHPOBATH. S X0uy
HAIIOMHUTH, YTO HAILIBIB “(DU3MKOB™ HE MPHUBEN K POCTY KalUTaIu3aluu peiHKa. HecMoTps Ha
MOSIBJICHUE MWUIMOHOB AaKTUBHBIX HMHBECTOPOB, PHIHOK HE BbIpoc. A orT HII® mor Obr
MOCTOSIHHO MPUXOIUTh KAKON—TO MOTOK JINKBUJHOCTH HA PHIHOK".

ITo cmoBam MapiamoBa, ObUTO OBI TaK)Ke IMOJIE3HO OTMEHHUTH HAJIOT HAa JUBHICHIBI IS TEX,
KTO JAEpXHUT akmuu fgonro. Kpome toro, Hamo ctuMmynupoBath BbixoJ Ha [PO OusHecoB ¢
0CSI3a€MBIMH aKTHBAMHU, BJIAJICbIIAM KOTOPHIX TOKAa HE XBaTaeT (DMHAHCOBOW IPaMOTHOCTH,
YTOOBl MOHATH, KaK A3TO BHIroAHO. "C Jpyroil CTOpOHBI, XBaTaeT U JIOACH, KOTOpHIE
YMYJIpPSIFOTCS IPOJaTh MHBECTOpPaM “BO3AYX , — IOCETOBaJ 3KcHepT. — T0 ecTh BBIBECTH Ha
[PO »MuUTEHTOB 1O 3aBbIINICHHBIM LieHaM. ECThb ABe Takue CHUTyallud, KOTOpBIE HAaJ0
UCTIPABIISATH, YTOOBI JIFOJH C PEATHHBIM OM3HECOM MOHMMAJU, YTO €CTh (POHIOBBIH PBHIHOK U
MO>HO MHpOJaTh TaM 4YacThb KOMIIAHMM IO CHpPaBeUIMBOM IieHE. B TO ke BpeMsi HUKAKUX
“pazayTeix” [PO 4TOOBI HE IPOUCXOAMIIO M HUKTO HE 0OXKUTAJICS WIIH IMOKYaJI ObI TOJIBKO 1O
crpaBeINBoOM 1ieHe, He 32 100 rogoBbIX MpHObLIEH C HyIeBbIM KaruTaaoMm".

Emé onHa Beuib, KOTOpas MO3BOJIMT HALIEMY PBIHKY BBIPACTH, — 3TO 1odena Haa uHpsuuen
U CHIDKEHHUE CTaBOK, mojaraet JnBuc Mapmnamos. "To, uto ceituac COepOaHK CTOUT YeThIpe
roJIoBbie MpUOBUIH, — KOHE4YHO, aHoManus. BTB cTout nBe romoBbie NMpUOBLINM, MHOTHE
KOMITAHUH CTOST OYCHB JEMICBO, €CIIM Mbl TOBOPHM O MYJIbTHILIHKaTOpax. Ho 310 Bcé cBsizaHO
C TeM, YTO JIFOJIM, KOHEYHO, TIOKYNaroT (PUKCHPOBAHHYIO JOXOJHOCTh TapaHTHpOBaHHY0. U
€CJIM CTAaBKU CHU3UTh, TO MBI MOKEM ITOJIyYUTh TOJBKO 3a CUET A (heKTa rpaBUTALINHN yIBOCHHE
KanuTaau3aiui GOHIOBOTO PhIHKA", — PE3IOMHUPOBAIT OH.

B cTakane Henb3s 3a4UCPIIHYTh BEAPOM

Tema yBenuyeHus KauTalIU3alMK pPhIHKA aKIUKA aKTUBHO MyccUpoBajach 1 Ha OUHAHCOBOM
koHrpecce banka Poccuu, npomeamem B [letepOypre B KOHIIE MPOIIION HEENH.

[lo ouenke mnpesuaeHta HanumonanpHOM acconuanMM Yy4acTHUKOB (DOHAOBOTO pBIHKA
(HAY®OP) Anekcess TumodeeBa, /sl BBITIOJHEHHS TOCTaBJICHHOW TJIABOM TOCYAapCTBa
3a1a4n Hy>kHO TipoBouTh [PO B 00BEMe 1,3 TpiH pyOneit exeronno. 1o B 16 pa3 6onble,
yeMm B 2024 rony, u B 5 pa3 6oinbiie, yeM B 2021-Mm. "MMest B BUAY TO, UTO MOCTYMAIOIINE HA
(MHAHCOBBIN PHIHOK CpeACTBa OyIyT HAIpaBJICHbI HAa pa3Hble (PMHAHCOBBIC HHCTPYMEHTHI, HE
TOJIBKO B aKIIMM, U 3TO IPABUIBHO, PBIHOK JIOJDKEH PA3BUBATHCS TAPMOHHMYHO, & TAKKE Yepe3
pasHble (UHAHCOBBIC MHCTHTYTBHI. A TpPAaHCMHCCUSI CPEACTB 4Yepe3 pa3Hble (PUHAHCOBBIC
WHCTPYMEHTHI Ha PHIHOK aKIIMi pa3Hasi, HaM HY>KHO TPUBJICYb OT 23 TpiH 10 55 TpiH pyOIeH,
— moJenwuics pacuéramu riaBa acconuanud. — OT 4 TpaH 10 9 TpaH pyOsel exeroaHo.
CeroaHs MHAYCTpHUsS, €CIM UMETh B BUJly PO3HUYHYIO, IOTOMY YTO JOMOXO3SMCTBO — Hall
OCHOBHOHM NOTEHIMAJbHBII HHBECTOpP, YMEET NpHUBJIEKaTb OKoJlo 4 TpiaH pyoOneil B roi.
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OcHoBHO# Npo6aeMoit Mbl cuuTaeM EMKOCTh pbiHKa. OHa HeJocTaTo4yHa. B crakane Henmb3s
3aueprnHyTh BeApOM".

B HAY®OP ToXe yka3blBalOT Ha HEIOCTATOYHYIO POJIb MHCTUTYLIMOHAJIBHBIX MHBECTOPOB.
"CTOMMOCTh YHCTBIX AKTHBOB POCCHHMCKON WHIYCTPUM OTKPBHITHIX M OWPIKEBBIX ITaeBBIX
MHBECTUIIMOHHBIX (POHJIOB OYEHb HEBEJIMKA — OKOJIO 2 TpiH pyOiei, — KOHCTaTUpoOBall
Tumodees. — Unnyctpus HII® ropaszno Gosbliie, HO HE CKIOHHA K MHBECTHLIMAM B aKILIWU.
Otcrona HecKoIbKO BeIBOAOB. Hy, BOo—TepBbIX, 3a/1a4a MPUBJICUEHUS PO3ZHUYHBIX HHBECTOPOB,
CPEJICTB JOMOXO3SUCTB SBJSETCS MO—TIPEKHEMY aKTyallbHOW. JTa 3ajaya AOJKHA PELIaThCs
yTEM MaKCHMaJIbHOI'O MOOIIPEHUSI MHBECTULIMN 10 CPaBHEHHUIO ¢ Jeno3uTamu. Poccuiickuit
(MHAHCOBBIN PBHIHOK XapaKTEPU3yeTCS OYEHb CUJIbHBIM IEPEKOCOM B CTOPOHY JENO3UTOB.
Oxono 70% cpeacTB, NPEAOCTABICHHBIX JIOMOXO3AHCTBAMH (PMHAHCOBOMY PBIHKY,
pa3MeIeHsl IMEHHO B JICTIO3UTaX. A €CIIM TOBOPHTH 00 MHBECTHIIHMAX, TO 3aJada JOJDKHA
pelaTbess MaKCUMAJIbHBIM IMOOIIPEHUEM MHBECTHLIMM MMEHHO B IIa€Bble MHBECTULIMOHHBIE
donapl. XKenatenpHbIi JUIsl HAC pe3yibTaT — 3TO yaABoeHHE B 2030 rogy CTOMMOCTH YHUCTHIX
aKTUBOB MHJYCTPUMU OTKPBITHIX M OUP)KEBBIX WHBECTHLMOHHBIX (HOHIOB. J{1s1 3TOro Hy’>KHO
MOJIEpPHU3UPOBATh HWHAMBHUyalbHbIE HHBECTHLIMOHHBbIE cyeTa. OHU MaJIONOIyJISIpHBL, a
HaunHas c¢ 2027 ronma, Korga MX CpoK OyIeT ¢ KaKIbIM TOZOM YyBEIHWYMBAThCS, OYyIyT
CTAaHOBUTBCA BCE MEHEE U MEHEE NOMyJIIpHbIMU. HaM 3T0O KakeTcsi B MHAYCTPUN TOCTATOYHO
YK€ SCHBIM: JUISI TOrO YTOOBI IMOHATH, YTO CYN MCIOPTHIICS, HEOOs3aTENBHO €CTh BCIO
KacTproiio".

[To muenuto pykoBoautenss HAY®OP, cnenyer noowmpsate uuBectuunu HIID B aknuu. Jns
9TOr0 TOMHUMO YBEIUYCHHS OOBEMOB CaMUX TIICHCHOHHBIX (OHIOB HEOOXOIAMMO
pedopMUpPOBATH CHCTEMY YIIPABJICHUS PUCKAMH B 3TON UHIYCTPUHU TaKUM 00pa3oM, 4TOObI, HE
YBEJIMUWBAsI pUCKH Oy TyIIHX IEHCHOHEPOB, TEM HE MEHEE CO3/1aTh OO0JIBIIE BOZMOKHOCTEH TSt
HII® wunBectupoBats B akmnuu. "BooOlie pa3BUTHE HMHCTUTYLHOHAIBHBIX WHBECTOPOB
SBIIIETCS OYCHb BAXKHBIM JJCMCHTOM pa3BUTHS (DHUHAHCOBOTO pBIHKA, IOTOMY YTO
o0ecrneuynBaeT Jy4llyl0 CTaOUIBHOCTh 3TOTO PHIHKA, MOBBIIIEHUE KaueCTBA KOPIIOPATUBHOTO
yIpaBJIeHUs, Ka4e€CTBAa MHBECTUITMOHHBIX PEIICHUN", — 3aKJIFOUHII OH.

[Iepseiit 3amecturens npeacenarens banka Poccnn Biagumup UHCTIOXHMH Aan NOHATH, 4TO
noxrankuBaTh HII® k BIOXEHUSM B aKLIMU PETryJsATOp HE cobupaetcs. "Xody HalOMHUTb, U
Mbl HEOJHOKPATHO ATy MO3ULMI0 moATBepxkaanu, uro HIID cBom KoHcepBaTHBHBIE
WHBECTHUIIMOHHBIE CTPATETHH BhICTpananu. [loToMy 4TO, K COXaJICHHIO, MMOCIe 00pa30BaHUS
WHAYCTPUH HETOCYJapCTBEHHOTO MEHCUOHHOTO O0ECIIEUYeHUsI MHOTHE TIEPBbIe COOCTBEHHUKHU
BocnpuHuManu HII® kak Hekuil OecmyaTHBIA JEHEKHBIM MEIIOK, KOTOPBIH MOKHO
WCITOJIB30BaTh /11 COOCTBEHHBIX MHBECTHUIIMN, KaKHMX—TO MPOeKToB. [Ipnuém mHOTIa O4YeHB
puckoBaHHBIX. Y ocnecTBHS OBLITN B PSI€ CIy4aeB JOCTATOYHO TsDKENBIE. MBI MOHMMAEM,
YTO ATO COEPEKEHUS] Ha CTapOCTh, U B 3TOM CMBICIIC, JaKe Mpejjiaras CBOMM KIHUEHTaM
pa3IMYHbIE CTPATETUU B 3aBUCUMOCTH OT UX MPEANOYTEHU, OT puck—annetura, HII® nomkHs
OBITh KOHCEPBATHUBHBIMU. TO €CTh BPS/I JIM MOYKHO MM Pa3pelIuTh MTyCTUTHCS BO BCE TSHKKHE".

Brnagumup YuctroxuH takxke orMmetrwi, yto HIID ceituac He mcuUeprbIBalOT AEHCTBYIOLINE
JUMUTHI 110 BIIOXKEHUSAM B aKIUH. "DTO TOBOPUT O TOM, YTO HaJl (POHIAMU JTOBJICIOT TOMHMO
PETYISATOPHBIX OTPAaHUYCHHN KAaKUE—TO JPYrue cooOpakeHus, — OOBsCHWI OH. — Hawm
MPEJICTaBISIETCS, YTO B MEPBYIO O4epeab 3TO COOOpa)keHUsl, CBSA3aHHbIE C BEpoil B OM3HEC—
MOJIEJIA U JOJITOCPOYHbIE MEPCIEKTUBBI KOMIaHUM".

HuBecTopa HY>KHO 00JIM3bIBATH
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Bnamumup UHCTIOXHMH yTBEPXKAALT, YTO B PA3BUTHHU PHIHKA KAaIIUTaJIa 3aMHTEPECOBAHO TPEKIEC
BCeTo rocynapctso. "1t Toro 94ro0bl TpaHC(HOPMHUPOBATH SIKOHOMUKY, HYKHBI IOJITOCPOYHBIC
pecypcel, — TOJYEpKHYT OH. — [OCyaapcTBO MOKHO Tak HACTPOHUTh BCIO CpELy
WHBECTUIIMOHHYIO, YTOOBI HHBECTHPOBAHUE JIOJITOCPOYHBIX MPOEKTOB IIIJI0 HE Yepe3 KPUBOU
IyTh JTOJITOCPOYHBIX KPEAWUTOB, a Yepe3 HOPMAIBHBIN IyTh WCIIOJIB30BAHUS COOCTBEHHOT'O
Kanuraua. B 3ToM cMbIciie HHBECTOpa Hal0 00IN3BIBAThH CO BCEX CTOPOH. TO €CTh MHBECTOp —
3TO TOT, JUIS KOTO HYKHO CO3/1aBaTh HAWIY4IIHE YCIOBHS BO BCEX CMBICTax".

[IpuHnunuaneHO BaXKHBIM MOMEHTOM mnpenctaButenb [[b P® Ha3zan HeoOXxoaumocTh
MaKCHUMaJIbHO OOECNEeUYUTh PACKphITHE TpeOyeMoil SMUTEHTaMH HH(pOpMalMU TaM, T 3TO
BO3MO>KHO. "Jla, MbI TOBOPWJIM, YTO CAHKIIMOHHOE JJaBJI€HNUE, OUYEBUIHO, OKa3bIBAET 37€Ch CBOE
HEeraTUBHOE BIMSHUE, — MPHU3HAI OH. — M MOJHOCTBIO O PacCKpbITUU MHPOPMALIUU TOBOPUTH
HENb35, HO Mbl BUAMM OOJIBIIOE KOJWYECTBO MPHUMEPOB, KOIJa Ha MPAaKTUKE 3aKpbIBAIOT
HaMHOTO OoJibllle, YeM peasibHO TpeOyeTcsi, B TOM YUCIIe Ui TOro, YTOObI pIHOK, HHBECTOPHI
HE TOHUMAJIH, YTO BOOOIIE MPOUCXOIUT" .

Brnagumup YuCTIOXMH TakKe HAMOMHUJI O BaKHOCTH AUBUACHIOB. "OUYEBHIHO, 4YTO
JUBHJICHIHAs TOJINTHKA WIPAeT KIIOYEBYHO pOJIb, — YKaszal OH. — Kakyr KapTuHy Mbl
HaOmromaem ceroans? KapTuHa o4yeHb mpocTas: a) JaJieKo HE y BCEX €CTh JTUBHUJICHIHAS
MOJIUTHKA; 0) y T€X, y KOTO OHAa €CTh, €CJIM OHA HE COOIIOAACTCS, HUKAKUX OOBSICHEHUH, KaK
NpaBuIIo, He AaéTcsl. YTO MPOUCXOIUT, TOYEMY — WHBECTOP B HEIOYMEHHH. 1 OUCHD HAICIOCh,
YTO 3TOT BOMPOC OYIET pa3pemi€H B MOJb3Yy WHBECTOPOB TOCPEICTBOM 3aKOHOAATEIBHOTO
pemienus. [IpoekT Takoro 3akoHa OblT moArotoBieH. OH mpeanonaraer, YTo Kak MUHHUMYM
HY6J'II/I‘IHLIG AKIMUOHCPHBIC O6HICCTBa JOJI?KHBI OHY6J'II/IKOBI)IB3TI) AUBUACHAHYIO IIOJUTHKY, a
€Clii OHM € He COONIIOJAIOT MO KAaKUM—TO MPUYHMHAM (OHH MOTYT OBITh yBa)KUTEILHBIMU),
OyIyT 5TH IPUUUHBI OOBACHATH. TO €CTh Te BEIIH, Ha KOTOPBIE HHBECTOPHI CMOTPST B MEPBYIO
ouepeib, JOJDKHBI ISl HUX OBITh TIPO3pavyHbI".

bank Poccuu Taxke pabortaeT Han coBepiieHcTBoBaHWeM MexaHm3ma [PO. "JIBa mocneaHux
rojia MoKas3alid, 4To JaJIeKO He Jy4llhe MPAaKTHKU UCIIONb3YIOTCS MPH BBIXOAEC KOMIIAHUU Ha
IPO, — noceToBan YucTiOXUH. — DTO U BOIPOC 00 alNIOKAMH, U BOIPOC JIOKAIIOB, U BOIIPOC
MOJJIEPXKaHUSI CTOMMOCTH, MapKeTMEHKepCTBO, BOOOIIE polib aHAeppaiTepoB. LleHTpanbHbIi
0aHK BBIMyCKaJ IIEJIBIA CIEUUANBHBIN JOKJIaa MO JaHHOMY HampasieHuto. [Ipoxomumm
Oompine auckyccuu. U s oueHb Ha/Iel0Ch, 4TO, HABEPHOE, Ha CIIEAYIOIIEH HeJlee MBI CIeTIaeM
BCE, 94TOOBI OITyOJMKOBATH OTYET 10 JAHHOMY JOKJIATy TIOCIEe BCEX MyOIMYHBIX TUCKYCCHH C
ydacTHUKaMHu pbiHKa. Ho, HaBepHOe, 0OIIHii BEIBO OYET CIIeIyIOIHii: HaM U B 3TON 00iacTu
0e3 HOPMATHBHOTO peryjiupoBaHusi He oboutuch. K  coxaneHuto, MeXaHU3MBbI
caMOperyJIrpoBaHus, CAMOOTPAaHUYEHHS, pabOTaIOT HE OYEHb XOpOIIOo".

«Haunbonee 3HaunMbIM (paKTOPOM paA3BUTHUS PBIHKA, HA MOM B3I, SBISAETCS YKpEIJICHHUE
JIOBEpHsI HHBECTOPOB K PBIHKY M €ro MH(pacTpykrype. K coxxaneHuto, Mbl B CBOEH MPaKTHKE
YacTO CTAJIKMBAEMCS C CUTYallUsIMH, KOTJa (pMHAHCOBAsk KOMIAHUS (PaKTHUECKU HaBS3BIBACT
KJIMEHTY MPOAYKT, KOTOPBIM MaJIo COOTBETCTBYET HHTEPECAM UHBECTOPA, HO SBISETCS BEChbMaA
MapXUHAJBHBIM JUISI MPOAAIONIEH ero KOMMaHuu. BakHbIM (hakTOpOM TaKxke SBISETCS
(opMHpOBAaHNE OTHOLICHMS BJIAJEIBIEB KOHTPOIBHBIX MAKETOB AKIMH HOBBIX SMUTEHTOB K
YaCTHOMY WHBECTOPY KakK K MapTHEPY B ux OusHece. Celyac 3a4acTylOo CKIJIAJbIBACTCS
OLIYLIEHHE, YTO cpa3y IOcI€ pa3MEIlEeHUs] SMUTEHT TepsAeT HMHTEepec K OOLICHHI0 ¢
uHBecTopaMu. OCOOEHHO €ciaM KOTHPOBKHM AaKUMH CHU3WIMCH Tocie mposeneHus [PO» —
Annpeit [Tapanny, qupextop CPO "HarmonanbHas accornuarus CrenuaiucToB GUHAHCOBOTO
IUTAHUPOBaHMS "

80



MOHUTOPHUHI' CMU

CAMOPErvYNUPYEMAR OPTrAHW3ALMA
HAUMOHANBHAR ACCOUWMALUMA
HEFrOCYAOAPCTBEHMHLBI X
AMAEHCHWOHHB X @oHAaoOB

«Ha koHpepeHIIMM HE €IMHOXIBI OBUIM CICTAaHbl aKIEHTHI HAa HEO0OXOAMMOCTH Oolee
IMJIAHOMCPHOTO pa3BUTHUA PbIHKA KOJIJICKTUBHBIX I/IHBCCTI/IHI/Iﬁ B Poccun. MockoBcKkas 6I/Ip)l(a
BUJIMT B OTOM HAIPABJICHUHM BBICOKUW MOTEHIIMAJ, MPEICTABUTEb OUPKK BBLACTHI JaHHBINA
CEKTOp KakK OJIMH W3 (pIarMaHCKUX B HACTyMaromieM rogay. Ha Mot B3risia, 3T0 MOXET ObITh
00yCIIOBIICHO OXHJIAaHHEM MPUX0Ja Ha (OHIOBBIA PHIHOK HOBBIX JIECHEIKHBIX CPEIICTB, paHEe
pasMeniaBIIMXCcs Ha Jeno3uTax. [lo Mepe peamu3anuy Kypca Ha CMSTYCHHE JCHEKHO—
KPCIUTHONH  TIOJIMTUKKA  OAaHKOBCKWE  JICTIO3MTHI ~ OyIyT CTAaHOBUThCS BCE  MCHeEe
IMPUBJICKATCIIbHBIMU JII 4aCTHBIX c6epe>1<eHI/H71. OI[HaKO HACCJICHUC YIXKC IPUBLIKIO K
BBICOKUM, JIBY3HaYHBIM CTaBKaM JIOXOJJHOCTH U CJIOXHO IEPECTPAUBACTCS HA MEHBIIINE TEMITBI
mpupocTa HAaKOIUICHUI. HOBTOMy YJACTHBEIM KaluTal MOXKET aKTHUBHO ABUHYTBHECA B CTOPOHY
donmoBoro peiHka» — Onera lllyBanoBa, pykoBOAUTEIs MPOEKTHOTO Oduca MO MPOIyKTaMm,
cepBucam, yciyram "Asop 6pokep”

PUA Hoeocmu, 04.07.2025, O6bem ®PHB 3a uroHb ebipoc Ha 1,394
mpisH py6, do 13,091 mpnH py6 - MuH¢puH PP

Obbem ®oHOa HayuoHarnbHo20 briazococmosiHus (PHB) 3a UKHB 8bIPOC Ha
1,394 mpunnuoHa pybneud, 0o 13,091 mpunnuoHa pybneud, a 8 donnapax Ha 18,05
musnnuapOa dosinapos, 0o 166,83 munnuapda, Kumatickue taHu 8 cymme 61,123
musninuapda u 30510mo 8 obeanu4eHHoU ghopme Ha 74,05 moHHBbI, npuobpemeHHbie 3a
cyem cpedcme brodxxema P® 6 siHeape 2024 200a - chespane 2025 200a, 3a4ucrieHbl
8 ®Hb, cnedyem u3 mamepuarnos Ha caime MuHguHa Poccuu.

"ITo cocrostauio Ha 1 uronst 2025 1. 06bem ®HB cocraBun 13 090 578,9 mun pybneit unu 5,9
% BBII, nporno3upyemoro Ha 2025 rox B cooTBeTcTBUU ¢ DenepaibHbIM 3aK0HOM OT 30
HOs1Opst 2024 1. Ne 419-®3 "O denepanbuom Oromxere Ha 2025 Toa U Ha TJIAHOBBIN MEPHOJ
2026 u 2027 romom", uto skBUBaJeHTHO 166 825,9 mmu momn. CHIA", - roBopuTcs B
MaTepuanax.

"B urone 2025 r. cpeacTBa B MNHOCTpAaHHOU BaitoTe B cymMMe 61 122,7 MIIH KUTalCKUX 0aHeH
u 74 049,5 kr 30510Ta B 06€31M4eHHON (popMe, TPHUOOPETEHHBIE 3a CUET CPEACTB (eaepaTbHOro
oromkera B staBape 2024 1. - deBpane 2025 r. B ¢BA3U ¢ POPMHUPOBAHUEM JOTTOTHUTEIHHBIX
He(Tera3zoBbIX 10X0JI0B (eiepabHOrO OI0KeTa, 3a4nCIIeHbl Ha cyeTa 1o yuery cpeacts ®Hb
B KMUTANCKUX I0AHSX U 30J10T€", - OTMEYAETCsl B MaTepuaiax.

ITo coctosinuto Ha 1 mroHa 2025 roga oObeM JIMKBUIHBIX aKTHUBOB (oHJa (CpeAcTBa Ha
OankoBckux cuyetax B banke Poccun) coctaBun skBuBajieHT 4,128 TpuiuimoHa pyosei uian
52,607 mumnmapaa nosutapoB CIIA (1,9% BBII, nporno3upyemoro Ha 2025 rogx).

B toM umcne Ha otmenbHBIX cuerax no ydery cpeacts ®HDB B banke Poccum pasmermeno
214,821 munnuapaa xutaiickux roaneit, 211, 954 TonHbI 3010Ta B 00e3nnyeHHON (popme u
2,525 mwmuapa pyosei.

Ha nenosutax u cyGopanHupoBaHHbIX Aeno3utax B BOB.P® pasmemeno 1,106 Tpmiirona
pyOuieii, B 1oIroBbIX 0053aTeIbCTBAX HHOCTPAHHBIX TOCYIAPCTB - 3 MIIIIIHAp/Ia 0JUIapOB, €Ile
4acTh CPEACTB - B OyMarax pocCUHCKUX KOMITaHUH, OTMEYAeTCsl B MaTepraax.

"CoBOKymHasi pacueTHas cymma jaoxojaa oT pasmemenus cpeacts @HB na cuetax B
MHOCcTpaHHOU Bamore B banke Poccum, nepecuurannoro B pomn. CIIA, 3a nepuox c 15
nexabpst 2024 1. o 30 urons 2025 r. cocraBuna 45,0 mau nomwt. CIIA, uro sxBUBaJIEHTHO 3
533,5 muH py6neit", - ToBOpUTCS B MaTepuaiax.

81



MOHUTOPHUHI' CMU

CAMOPETYNHMPYEMAR OPTrAHWM3ALMA
HAUWMOHANBHAR ACCOUMAUWMA
HEroCYAAPCTBEHHBX
NMEHCHMOHHB X @oHOOB

"CoBOKYIIHBIN T0XOJ OT pa3MernieHus cpeactB DonHna B pa3penicHHbIe (HUHAHCOBBIE aKTUBHI,
3a UCKJII0OUEHHUEM CpeCTB Ha cyeTax B banke Poccun, B 2025 romy coctaBun 37 337,6 miH
Oxeii, uro sxBuBajgeHTHO 434,7 mau nomut. CIIIA", - ormMedaeTcst TaM.
2 b b

PUA Hoeocmu, 07.07.2025, Skcrnepm Ha3eas1 pa3pbie 8 3aprsiamax
MY)XYUH U XXeHWuH e Poccuu

YpoeeHb 3apabomHou rnnamel XeHWUH cocmasusi okosio 70% no omHOWeHUr
K Ypo8HIO 00X0008 MYXYUH, pa3pble 8 orname mpyda docmue 30,4% e 2024 200y,
pacckaszan PWUA Hoseocmu npogeccop Kaghedpbl rcuxonosuu U paseumus
yesiogeyeckoz2o Kanumana ¢akynbmema couualibHbIX HayK U  Macco8biX
KoMmyHuKauyul ®uHaHCco8020 yHUBepcumema rpu rpasumesiscmge PO AnekcaHop
CagboHos.

"CpenHssi HaUKMCIICHHAs 3apaboTHas 1uiata y skeHiuH B 2024 romy coctaBuina 61,1 Teicsum
pybneit, y myxuuH - 87,7 Teicsum pyOneit . B cpeqHeM 1Mo 3KOHOMHUKE 3TO COOTHOIICHHE
coctapisio 69,6%. Hanmenbinii pa3psiB Ob11 B 00pa30BaHUM: 3apIliaTa )KeHILUH COCTaBIIsIIA
95,3% ot 3apaboTHOI MIATHl MY>K4YHH, 2 HAMOOJIBIINI pa3phiB B 0071acTH WH(POPMAIIMOHHBIX
TEXHOJIOTHH - 65,5%", - ckazan CadoHnos.

OH 00OBSICHUI, YTO MPUYMH COXPAHSIOMIErOCs pa3pbiBa B 3apIliaTax >KEHIIUH U MY)XYUH B
Poccun Heckonbko. [lepBast - 3T0 CTpyKTypa 3aHATOCTH, TO €CTh KEHIIUHBI 3aHSTHI B OTPACIISIX
C OIUIaTOW TpyJda HHUXKE, YeM B APYTUX CeKTopax 3KoHOMUKU. Hampumep, B oOpa3oBaHuM,
3/IpaBOOXPAaHEHHUH, COIMAIBHOM OOCTYKHUBaHHHU, B OOJIACTH KYJBTYpBI, CIIOpTa M JIOCYyTa WX
707151 IpeobiiaiaeT.

"BpIcoKa OIS JKEHIIIMH CPeIU PAaOOTHUKOB U B MAJIOOTUIAYMBAEMBIX KOMMEPUECKHX OTPACTISAX:
B TOpro.ie - 62%, B NeATEIbHOCTH TOCTHHUII U OOIIECTBEHHOM MUTAaHUU -74%. My 4YMHbI
3HAQUUTENIbHO 4Yalle SBJISIOTCA PYKOBOAUTEISIMU. MyX4uHBl OONbINE 3aHUMAIOTCS
JOTIOTHUTEIHHOU paboTol ¢ OOJIBIIUM KOJMYECTBOM OTPabOTaHHBIX YacoB. My KUMHBI TaKKe
paboTaroT Ha BPEIHBIX U OMACHBIX padOTax, I/ie UMEIOTCS JOTUIATHI 32 BPEIHOCTH", - T0OABUI
JKCIIEPT.

Bropast npuunHa - B y4yacTUH JKEHILIUH B YXOJ€ 3a YWIEHAMHU CEMbU M BEJACHUU JOMAIHETO
xo3sgiictBa. OHU damie OepyT OOJbHMYHBIE B ciyyae OOJIE3HM JeTel, BBIOMPAIOT PEXHUM
paboThl, MO3BOJSIOIMN 3aHUMAThCSl CEMEHHBIMU JI€aMH. JTO € CTAaHOBUTCS NMPUUYMHOU
MeHbIIel MOOMJIBHOCTH JKEHIMH Ha pBIHKE TpyJa - OTKa3a OT Iepexoja Ha HOBYI0 Oosee
oriaurBaeMyro padoty, noscauia CadoHOB.

ITo ero cnoBam, TpeTbUM (HaKTOPOM SIBIISIOTCS CTEPEOTHUITBI paboToaaTeNel 0 "HeHa e KHOCTH "
JKEHIUH KaK MCIOJIHUTEJEH, ITOCKOJIbKY OHHM MOTYT YHTH B JEKpeTHbIM oTnyck. [Ipm 3tom
JKEHIIUHBI 0oJiee 00pa30BaHHbI, 3HAUUTEIHHO PEKe BHIOUPAIOT paboune mpoQeccum.
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JKoHC, 04.07.2025, [lon2ocpo4yHble uHeecmuyuu U cmumMysbl 8 HUX
y4yacmeoeamb

[Moyemy pocculickue 4YacmHble UHBECMOPbl HE Mmoponsamcs «udmu» 8
00/120CPOYHbIE UHBECMUUUU U fpocpaMmbl cbepexeHul U 4mo MOXHO coeslamb,
4mobbl usMeHUMb cumyauyuro, obcyounu ydacmHuku @UHaHCo8020 KOHepecca.

Ha poccuiickOM pbIHKE €CTh TaKH€ MHCTPYMEHTHI Ul JOJITOCPOYHOIO0 MHBECTUPOBAHMS, KAK
nporpaMMa JOJTOCPOYHBIX COEpeKeHH, WHIMBUAyalbHblE WHBECTULMOHHBIE CUETa,
IpOrpaMMbl  JOOPOBOJIBHOTO CTpaxoBaHUs KHU3HM. OJHAKO pOCCHSAHE HE TOPOIMTCA
IPUXOAUTH» B OTU MPOAYKTHI U HE MPOSBIIOT BBICOKYIO TOTOBHOCTb B HUX y4acCTBOBATh.
[ToueMy 4YacTHBIE MHBECTOPBI «HE MIYT» B JOJITOCPOYHBIC MHBECTHLIMHA U KAKHE CTUMYJIBI
MOTYT U3MEHHTbH CUTYyaIHio, oocyaninm ydacTHukrn PuHaHcoBoro koHrpecca banka Poccum.
«IKOHC» IPUBOJUT BBIIEPIKKH U3 JUCKYCCHH.

Oununn ["abyHus, 3amectutens npeaceaarens banka Poccuu:

- 51 He coryaceH, s CUMTAIO, YTO WHBECTOPHI HIYT B JOJTOCPOYHBIC MHBECTHUIIMH, APYTOU
BOIIPOC - XOTEJIOCH OBbl, YTOOBI LI aKTUBHEE. B mepBy1o ouepe s Ui 3TOro y4aCTHUKU PhIHKA
JIOJDKHBI TIPEIUIOKHUTh XOPOIINH, MHTEPECHBIH MPOAYKT C JOXOMHOCTBIO. A TOCYIapCTBO
JIOJDKHO JIeNIaTh TaK, YTOOBI 3TOT <«JUTMHHBII» UHCTPYMEHT ObLT HHTEPECHEE C TOUKH 3PCHHS
BCEX COBOKYIMHOCTEH CTUMYJIOB, 4yTOObI 4yepe3 10 wmum 15 neT ocrajics Ha IJIaBy W UMEN
XOPOIIYIO JIOXOJHOCTb.

S HamoMHIO, C Yero Mbl HaYMHAIH, KaKOe y Hac OBbLJIO BOOOIIE yYacTHe HAIIMX TpakIaH B
donnoBom priHke 10 MM CoB (MHAMBHUIYallbHBIX MHBECTHUIIMOHHBIX cueToB)? OveHsb ciaboe.
Ceffyac 3TO MWJUTMOHBI CYETOB, KOTOpHIE pPabOTAlOT M AaKTHBHO YYacTBYIOT B PBIHKE.
CrtpaxoBanue xu3HH mnocie kpaxa Coserckoro Coro3a TOXE CBEJIOCh Ha HOJb, HO ceiuac
pacret. B nporpammy nosnrocpounsix coepexenuit (I1/1C) Bximrounnmch 60ee S MITH rpaxk/ias,
npuyYeM K Hell MPUCOSIUHSIIOTCS B TOM UHKCJIE JIIOU C HE CAMBIM BBICOKUM JI0XOOM, TO €CTh
9TO MACCOBBI MHBECTUIIMOHHBIN ITPOJTYKT.

MHe KakeTcsi, 4TO BOT MO-KPYIMHOMY, PETyJISTOPHO, Mbl Bce co3nanu. Jlambie BOMpoc K
y4aCTHUKaM pBIHKA - TIPeJIaraTh XOpOIIN CEPBUC U 3aBOEBBIBATh J0BepHe rpaxkaaH. Kak Obl
MBI HH HACTPOWJIA BCEBO3MOKHBIC HAJIOTOBBIC JILIOTHI, 0€3 pa3yMHOTO JOBEPHS HHBECTOPA ATO
paborate He Oyner. JloBepwe Qopmupyercs npakTukoi. Korma menmaemnib HOpPMalbHBIHA
TIOHSATHBIN MPOYKT, KOHTAKTUPYEIIb C KITUCHTOM, HE 3a0BIBaCIIb PO HETr0, OOBSICHSCIIL MY,
4TO INpOoUCXoduT, - BI)Ipa6aTI)IBaeTC$I AOBCpHUC. I[a, BAXXHO IPaBUJIIBHO HACTPOWUTH HAJIOTHU U
CTHMYJIBI, HO TIPEXKJE BCEro HYXHO (OPMUPOBAHHE JOBEPUTEIBHON CpEIbl MEXIY
HHBCCTOPOM H PBIHKOM.

AnHnHa Ky3HCHOBa, 3aMCCTUTCIIb IIpEACCHATCIIA ITPAaBJICHUA Poccenbxo30anka:

- 5] cumTaro, 4YTO y Hac €CTh MHBECTOPBI, KOTOPBIM MHTEPECEH JUIMHHBIA CPOK, HO MPU 3TOM
JUIMHHBIM CPOKOM MHBECTHLIMH s cuuTaro Tpu roja. Ilouemy? [lotoMy 4T0 y Hac o4eHb 4acTo
MEHSI0TCS 0a30BblE MAKPOIKOHOMUYECKUE YCIIOBUS, 1 UMHBECTOPHI XOTAT AEpXKaThb JECHbIH B
30HE CpOYHOro nocrymna. [Ipu 3Tom s BUXKY, 4TO HHBECTOPBI OYEHDb PALIMOHAIIBLHO I0JIB3YHTCS
TEMH HAJIOTOBBIMU CTUMYJIAMH, KOTOPBIE UM JJA€T TOCYAAPCTBO.

JlaBaiiTe MOCMOTPUM, TJi€ 3TH «IOJITHe» AEHbI'M eCTh BooOuIe. Bo3pMeM Hally KIMEHTCKYIO
MAaCCUBHYIO 0a3y Jemo3uToB. B 3TOl maccuBHO# 0a3e «romoBbix» neHer 88%, Mmenbine 1%
JICHET - Ha CPOK Oouiblie 3 JIeT, Hy U, COOTBETCTBEHHO, 11% - Ha 2-3 rona. ITo dakty Mbl BUIUM,
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4TO OOJIBIIIE TPEX JIET TOPU30HTA TUIAHUPOBaHHS y Ppru3HUecKux JuI HeT. Eciu mocMoTpeTs Ha
PBIHOK oOnurammii, 65% BcexX pa3MeleHUi, KOTOPhIC MPOXOAUIHN, - 3TO OBUIM OOJIUTAIHH
CPOKOM 0 Tpex JieT. M TMOHSATHO MoYeMy: SMHUTEHT HE TOTOB OpaTh «JIOpPOTHE» JIECHBIU
BJIOJITYIO, OXKUIasi U3MCHEHUSI CUTYyalllH, a UHBECTOP HE IOTOB OTIAaBaTh JICHBIHM BIOJTYIO,
MIOTOMY YTO 3TO MeHee 3PPEKTHBHO, YEM «KOPOTKUE JICHBTH.

Bnagumup CeparokoB, reHepanbHbli JupeKkTop ynpasistonel komnanuu [1Ch:

- Korma MbI roBOpUM MpO JOATOCPOYHBIE MHBECTHUIIMU, 3TO B MEPBYIO OYEpeb HE TOIBKO
pasroBop Mpo MHBECTULIUU, TIPO CTABKHU, MPO TOXObI, HO 3TO M MPO TICUXOJOTUIO MTOBEICHUS
mojel. Y moziel ecTh CTpaxu, KOTOPbIE CBS3aHbI, C OJHOM CTOPOHBI, C HEIOCTATKOM 3HAHUU,
Kak y 0ojiee MOJIOABIX MOKOJICHHM, a C JIPYyrodl - BO3MOXKHO, C MOJTYYEHHBIM HEraTUBHBIM
OTIBITOM, KaK y TIOKOJICHHS JitojieH, nepexxuBiux 1990-e, neBanbBanuio, 1e¢onT.

Hanpuwmep, B Moem nonnmanuu [T ®w1 (maeBbie HHBECTUIIMOHHBIE (DOHIIBI) - YIKE JJOBOJIBHO
3peblii MHCTPYMEHT, KOTOPBIH MOKET ObITh 3()(EeKTUBHBIM HMMEHHO IPHU J0JITOCPOYHOM
UHBeCTHUpoBaHUU. Ho eciu Mbl IOCMOTPUM CTaTUCTHUKY, TO MeHee 10% Tex, KTO HHBECTUPOBAJ
B [IM®sb1, HaxoaATCA B HUX OT 3 JIE€T U JoJiblie. To ecTh MHCTPYMEHT NOHSTHBIN, TPaBUIIbHBIN
U, Kaxercs, 3Q(PEKTUBHBIN, XOPOIIO OTPETYIUPOBAHHBIN, HO OH MOYEMY-TO HE MOJb3yeTCs
CIIPOCOM Yy HACEJIEHHs. JTO TOBOPUT O TOM, YTO JOJIOCPOYHBIE MHBECTHIIMU - PA3rOBOP PO
IICUXOJIOTHIO JIFOAEH: TOTOBBI JIM OHHM HWHBECTHUPOBATH, I'OTOBBI JIM «3aMOPA)XUBATh» CBOH
JICHE)KHBIE CPEACTBA HA JOJITUH EPUOJ, KAKUE Y HUX CTPAXHU.

bopoTecs co cTpaxamu o€l MOKHO € MOMOILIBIO JBYX MHCTPYMEHTOB, KaK MOKa3bIBalOT
UCCIIeI0BaHMs. DTO HAJIOTOBBIE CTUMYJIBI - IpuMepHO 85-90% mep u noBbliIeHue (UHAHCOBOH
rpamMoTHOCTH - 10-15%. MHe KaxkeTcs, 94To 3TO MPO T€ CTPaHbI, IAe yke chopMHpoBaIaCh
NpUBbIUKAa HHBECTUPOBATH BJIOJTYIO, TO €CTh INIAHMPOBATh U OPMHUPOBATH CBOM KamMTal, a'y
Hac curyanus npyras. Mer xotum Oombire MM CoB, 6obliie HAJIOTOBBIX CTUMYJIOB, HO 3TO
MOXO0X€E Ha MOKYNKY a0OHEMEHTa B CHOPT3aJ: KYHMUTh JIETKO, HO XOJHUTh TSXKENO, IMOKa HeT
npuBbIUKA. [109TOMY I1aBHBIM (PaKTOPOM, KOHEYHO K€, BBICTYIIAET IMOBBIIICHUE (DUHAHCOBOU
rpamMoTHOCTH. KOHEYHO, HY>KHBI HaJOrOBBIE JIIOTHI, CTUMYJIbI, OOJbIIE UHCTPYMEHTOB, HO
y’K€ Ha TeKyIIMH MOMEHT y Hac ecTh d(PQEKTHBHbIC WHCTPYMEHTBI, KOTOPhIE MOTYT OBITH
UCIIOJIb30BaHbl AJIS JIOJTOCPOYHBIX MHBECTHLMH, a JJI TOBBIIEHUS y4yacTHs B HHMX HaM
HEOOXO0JMMO MEHSATH Hallle MBIIUIEHUE B IEPBYIO OUEPENb.

Oumner Kucenes, reHepaiabHblil TUPEKTOp CTpaxoBoi kommnanuu «Peneccanc Ku3Hpy»:

- «/InMHHBIE» UHBECTULIMOHHBIE TPOAYKTHI ABJISAIOTCA MPOLYKTaMHU TaK Ha3bIBAEMOT'0 HESIBHOTO
CIIpOCa, TO €CThb HE3aBHUCHUMO OT OYEBUJHBIX BBIFOJ 3THX MHPOAYKTOB Cpa3y IOCJE Hallei
CeCCHM 3a HMMH O4Yepe]b HE BBICTPOUTCS. BO MHOromM 3TO OOBSICHSETCS 4EIOBEYECKOMN
HaTypoH, TOBeIeHHWEeM U Ticuxoyiorueil. He Hamo 3a0piBaTh, YTO MBI JKMBEM B JIOXY
noTpeOIeHus], a OCHOBHOH JIO3yHI MapKeTuHra - «Hacnakaaiics MOMEHTOM 371eCh U ceifuac, a
€CJIM CPEJICTB Ha 3TO HET, HY>KHO B35Th KPEIUT», YTO TaM JAyMaTh MpO 3aBTpa U OyAyliee Ha
TOPU30HTE JECATH JIET.

U Bce xe s ¢ OOMBIIMM ONTHMHU3MOM CMOTPIO Ha Pa3BHTHE PHIHKA UIMHHBIX WHBECTHUIIUH,
JOJTOCPOYHOTO CTPAXOBaHUS KU3HU. 3a IMOCIETHUE HECKOJBKO JIET 3TOT CETMEHT pacTeT
CephE3HBIMU TEMIIAMH, IPUMEPHO JBYX-TPEX3HAUYHBIMHU B MPOIEHTAX TOJ K TOAY. A KIHEHTHI
CTpaxOBaHHUA KU3HHU - I1O GOHBHIGﬁ JaCTHu TC, KTO HC KUBCT B KPCIAUT, KTO UMCCT CPCACTBA
KOIUTB, coeperath. B 2024 1. BiepBrIe B HOBekIICH nctopuu Poccun peiHok life-ctpaxoBanus
IPEBBICUII PBIHOK CTpaxoBaHus non-life, To eCTh Apyrue BUAbI CTPAXOBaHUs, HE CBSA3aHHBIE CO
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CTPaxOBaHHUEM KH3HU. DTO OYEHb BAKHO, TOTOMY YTO HA MUPOBBIX PBIHKAX, 1€ TOT CETMEHT
JOJITOCPOYHBIX WHBECTHUIIMI OYEHb CHIJILHO Pa3BUT, TAKOE ke COOTHomeHue - life HamMHOTO
Ooumnlre, uem non-life.

AHatonuii MWIIOKOB, T€HEpaJbHBIA JUPEKTOP HETOCYAAPCTBEHHOTO IMEHCHOHHOrO (hoHMa
«bmarococrosHue»:

- MBI Bce UCXOUM U3 TOTO, UTO y HAC HET JIOJIFOCPOYHBIX MHBECTULIMN U COEpEeKEHUN U3-3a
BOJIATWJIBHBIX YCJIOBUHM U TsDKeslod maMaTtu. Ho MX HeT COBEpIIEHHO €CTECTBEHHBIM 00pa3oM
Jla’Ke TaMm, TJA€ 3TOW BOJATWIBHOCTH HET, TJie OOIIECTBO OUYEHb CTaOMIBHOE, TE Y JIOICH HET
CTpaxa, HET HEOOXOIMMOCTH 3aJyMbIBaThCSI O CBOEM OTAAJCHHOM (PMHAHCOBOM OyIyIIeM,
HaIpUMep Ha MEHCUU. JTO YHHBepcaabHas mpodsieMa. OCHOBOM JTOJTOCPOYHBIX COSPEKESHUIN
BO BCEM MHpE SBJISIOTCS HE MPOCTO CTUMYJIbI, & KOMOMHAIMS 0053aTENIbCTB M TaK WM HHAYe
rOCYJAapCTBEHHBIX CPEACTB B BHUJE JMOO HAJIOrOBBIX BBIUETOB, JHUOO MPSIMOIO
couHaHCUpPOBaHUS.

I[TJIC - cambiif mobexma0mui y HaC celyac MHBECTUIIMOHHBIM MPOIYKT, HECMOTPS Ha €ro
JONTOCPOYHOCTh. Ero nu3aiiH M3HavyanbHO TAaKOM, YTO 3a JOJITOCPOYHOCTh MHBECTHUIIMI €CTh
OpeMHs, U OHa OYeHb Cepbe3Has. 3a CYeT IuUie4a, KOTOpOEe IHPEeJOCTaBIsAETCS
copMHAHCUPOBAHHEM TOCYJapCTBa, 32 CYET HAJOTOBBIX BHIYETOB, 33 CUET BO3MOXKHOCTHU
copuHaHcupoBaHust pabotongatesnieM. OueHb BaXHBIH MOMEHT - 4YTO 3TOT MPOJIYKT
OpUEHTHpPYETCSl Ha JIOJEH HWMEHHO C HEBBICOKMM JOXOJO0M. MaKCUManbHOE IJIeU0
(cobpunancupoBanue rocymapctBa B pasmepe 100%) moy4arT JIOMU, Y KOTOPBIX
cpenHeMecsYHbIN 3apaboTok 10 80 Thicsy pyonel, 50% coduHaHCHpOBaHKE MOTYYAIOT JTIOIU
¢ 3apabotkoM oT 80 mo 150 teicsu U 25% - ¢ 3apaborkoM Beime 150 Thicsiu. To ecTh MbI
NpUBIIEKAEM B JOJTOCPOYHOE (PMHAHCOBOE IUIAHMPOBAHHE JIOJIEH C OYEHb HEBBICOKUM
JTIOXOJIOM U JIFO/IEH, KOTOPHIM AEHCTBUTEIHHO OYEHb BaXKHA KaX/1as ThICsya pyOJieii Ha TeKylIlee
notpebieHue.

SH ApT, 9aCTHBII HHBECTOD, PyKOBOIUTENH KaHana Finversia:

- 5] xenaro, KOHEYHO, ycrexa JIIo0OMy POCCUHCKOMY MHCTPYMEHTY, HO MHE Ka)KeTCsl, UTO BCe
«JUTMHHBIE)» HAIIM MHCTPYMEHTHI TEPSIOTCSA B TYMaHE SKOHOMHMUYECKOM U TymaHe pyous. Tpu
roga - uia Poccun 3to yxxe MHoro. Kakoit 6yzaer kype py6na? He cbecT 1M OH 10XOHOCTD B
J000M MHCTPYMEHTE U B TOM 4uciie MHBecTHIMAX? To ke camMoe ¢ IKOHOMHUKOM: Yy Hac HET
NIOCTYNIaTEJIHOTO PAa3BUTHS, U Mbl HE TIOHUMAEM, Ky1a OHO UJIET, B KAKO! TyMaH.

https://econs.online/articles/finansy/dolgosrochnye-investitsii-i-stimuly-v-nikh-uchastvovat/

rasema.Ru, 07.07.2025, HazeaHbl MUHYCbI coyuallbHbIX 8K/1a008

MHozue manoumyuiue poccusiHe He CMO2ym 80CI10/1b308aMbCS CoyuaribHbIMU
gkriadamu, MOMOMy 4mo y HUX Hem cbepexeHul 8 decsimku mbicsid pybned, HU3Kul
ypOB8eHb ¢huHaHCO8OU epaMOmHOCMU, U 3aKmo4yume 002080p Ha makou derno3um
MOXHO mornbko 4epe3 "[ocycnyau”. O6 amom "azeme.Ru" ckasana kaHOuOam
topuduyeckux Hayk, akcriepm e baHkosckou cebepe lNonuHa Jlebedesa.

"OueBHUIHO, YTO HOBBIC JICTIO3UTHI AJIPECOBAHBI MOIyYaTENISIM COIMATIBHBIX TTOCOOUH, TO €CTh
Haubosee HYXXIAIOUIMMCS, MaJOUMYIIUM KaTeropusiM rpakaaH. MHOTHE TU U3 HUX MOTYT
UMETh HECKOJIBKO JECITKOB ThiCs4 pyOnei cOepexxeHuiti? YecTHO roBopsi, €CTh COMHEHHUSI.
Jlaxxe eciu ecTh HAKOIUIGHUs, padoTa ¢ COLMAIbHBIMU AETIO3UTaMU MOTPEOYET ONpeaeIeHHON
(bMHAaHCOBOM IPaMOTHOCTH OT BKIAAUUKOB. K mpumepy, 3a4nciiaTh Bce MOCTYIUICHUS Ha BKJIA],
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CHMMATh OTTY/la Ha )KU3Hb, YTOOBI HA OCTATOK, KaKoW Obl HEOOJIBIION OH HU ObLIT, HAYMCIISIICS
BBICOKMH NpoueHT. EcTh cOMHEHUs, YTO OOJIBIIMHCTBO HAIIMX IEHCUOHEPOB U MAJOUMYIIHUX
JIOCTaTOYHO (PMHAHCOBO I'PAMOTHBI [yl TAKOTO CTPYKTYPHUPOBaHUS CBOUX omepauuil. 1 Obuio
Obl MpaBWIbHO, €cli Obl OaHKM 3aHAJIUCH NOMYJSIpU3alMed COLMAIBHBIX HPOAYKTOB,
pa3bsCHSIN, KaK UMH 110JIb30BaThes", - orMeTuia JleOeaena.

Ona go6aBuiia, 4TO 3aKJIIOUYUTH JOTOBOP COITMATBHOTO BKJIaa UM CUE€Ta MOKHO TOJIBKO Yepe3
noptan "T'ocycmyr". DTo Henmb3sl caenaTh NpHU MOCEHIeHMH oTAeneHus Oanka. JleOenema
COMHEBAETCS, YTO IS IEHCUOHEPOB 3TO YI00HO - CPeIU MOKUIBIX MHOTO U OY€Hb MHOTO TEX,
KTO HE CIIpaBUTCS C 3a/1ayeii, He TOHUMAeT, KaK 3TO clleNaTh, He HET UMEET YYETHOH 3alncH,
HET KOMIThIOTEpA WJIH CMapTQOHa.

C 1 urons 2025 rona B Poccun Hauan neiicTBOBaTh HOBBIM (PMHAHCOBBIN MHCTPYMEHT ISt
HAKOIUICHUH - COIMAJIbHbIC OAaHKOBCKHE BKIAABl W CUYETA IS TPAXKIAH, IOTYYAFOIIHX
COLIMATIFHYIO TOJJEPKKY OT TocyaapcTBa. J[emo3uT MOKHO OTKPBITH Ha cyMMy 10 50 ThIC.
pyOIeit cpokoM Ha roJT C BO3MOXHOCTBIO TIposIoHTawH. [IporieHTHAas cTaBKa M0 COIMAIEHOMY
BKJIQJly COCTaBJISIET MAaKCUMAaIIbHBIM pa3Mep MPOILEHTHON CTaBKU IO BKJIagaM (U3IUI] CPOKOM
JI0 OJTHOTO Toja B OaHKe, TJIe OTKphIBaeTCS BKJIAM. TO ecTh ceifyac MOKHO HAWTH CTaBKU Ha
ypoBHe 20%.

https://www.gazeta.ru/business/news/2025/07/07/26194226.shtml

PBK UHeecmuuyuu, 04.07.2025, Cmaeku no eknadaM CHU3U/IUCb
nocne cueHana lYb o eo3moxHomMm cmsicueHuu KT

MIHmMeHcusHOCMb CHUXXEHUSI CMasoK 8 UKJ1Ie 0cmaemcsi 8bICOKOU: HECKOIbKO
KpyrnHbIX 6aHKO8 CHU3USIU cmaeKu o ekradam 08ax0bl 3a MeKywyr HeOoersl,
cnedyem u3 uccriedogaHus, Mnpoe8edeHHO20 (bUHAHCO8bIM  MapKemirietcom
"®QuHycnyeu" (ecmb y "PEK UHeecmuuut”).

Tak, ¢ momeHTa 3acenanusi banka Poccuu mo kimrodeBoi cTaBKe, KOTOPOE MPOIIO 6 UIOHS,
CTaBKH IO TPEXMECSYHBIM BKJIaJlaM CHU3UIUCH YxKe Ha 1,35 1.11., o mosyronoBem - Ha 1,59
I.11., TI0 TOJ0BBIM - Ha 1,87 m.m. [1pu 3TOM JOXOIHOCTH BKIIAJ0B CHU3MIIACH BO BCEX OaHKaxX U3
Ton-20.

AHanuTHKH OTMCTHJIM, YTO HOBas BOJIHA CHMXXCHHA IACIO3HTHBIX CTABOK Ha JTOM HeJnene
Haydajlachb BCJICA 3a KOMMCHTApUEM CO CTOPOHLIL banka Poccun 0 BO3MOXKHOM PaCCMOTPCHUN
CHIDKEHUS KIIFOUEBOM CTaBKH Ha MIOJBCKOM 3aCeIaHMU.

30 wurona 3amectutens npexacenatens Llb  Anekceit 3aboTkuH B pamkax JleTHei
MaKpOIKOHOMHYECKOW IKOibl banka Poccum cooOmim, dYTo peryiasTop JOMycKaeT
BO3MOYKHOCTh CHIDKEHHS KITFOUeBOM cTaBku Oosiee yem Ha 100 6a3ucHbIX myHKTOB (100 6.11. =
1 m.m.) yxe B uioje, eciid MHQIAIUS BBIHACT Ha TPACKTOPHUIO, MO3BOJIIONIYIO JOCTHYb
nokasateis Ha ypoBHe 4% B 2026 rony.

Benen 3a stum mpencenarens banka Poccum DOnbBupa Habuymnuna 3asBuna, yto LB ¢
0OJIBIIION BEPOATHOCTHIO PACCMOTPHUT CHIKCHHE CTABKU Ha 3aCEIaHHUH B HIOJIE.

I[To cocTosiHuIO Ha 4 HIOJIS, COTJIACHO JIaHHBIM MapkeTieiica "®@uHyciyru", cpenHss craBka
10 BKJIaJaM B Tom-20 KpynHeHIX OaHKOB B 3aBUCUMOCTH OT CPOKa COCTABIISIET:

. Ha Tpu Mecsna - 18,23% rooBbIX;
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. Ha 1IecTb Mecsres - 17,61%;
. Ha oJuH rof - 16,63%.

B "®unycnyrax" oOpatuiau BHUMaHHE, YTO IPU CHUKEHHUH KIIIOUEBOM CTaBKU B IIPEIbI LY AN
pa3 - ocenpro 2022 roga - TpeH ObUT coBepuieHHO npyroii. Torma cpenu tom-20 Gankos 11,
HANPOTHUB, TMOBBICWJIM CTaBKU MO cOeperaTeNbHbIM TpoAykTaMm. CHIDKEHHE CTaBOK ObLIO
3a)MKCUPOBAHO T10 PSTy BKJIAA0B B 15 OaHkax u uinb aBa OaHKa CTaBKH HE MEHsUTH. B urore
TEMIIbl CHUYKEHHSI CTABOK MO KPaTKOCPOUHBIM BKiagam Torna Ovutd B 10 u 6osee pa3 HIDKe:
CpeIHsIsl CTaBKa MO TPEXMECSYHOMY BKJIaay cHu3miachk Ha 0,04 1.il., Mo moJiyroJloBOMy - Ha
0,15 n.m., ogHAaKO MO roJI0OBBIM BKJIaJlaM cpeAHss cTaBka Belpocia Ha 0,10 m.o.

"PBK HWuBectuimm " Taxxke 3aUKCUPOBAIIN CYIIECTBEHHOE CHIDKEHHE CTaBOK IT0 BKJIAZaM B
Tor-10 GaHKOB.

Tax, B Ha4aJe UIOJIS IOXOAHOCTh BKJIA/IOB HA IIECTh MECSIICB Oy CTHUIACh HIKE oTMeTKH 18%,
a TOJIOBBIC BKJIAJbl OMYCTWIHCHh HIKE 17%, Torga Kak B Havalle UIOHS CPEIHSs CTaBKa IO
JAHHBIM ~KaTErOpUsIM JIETIO3UTOB Haxoawinack B mpenenax 19% u  18% romoBbIX
COOTBETCTBEHHO.

[To moacueram "PBK MuBectunnmii", Ha 4 uiomns cpeaHsiss MaKCUMalbHasl CTaBKa IO BKJIaJaM B
Tomn-10 kpynHe#ux 6aHKOB B 3aBUCUMOCTH OT CPOKa COCTABIISIET:

. Ha Tpu Mecsina - 18,11% (-0,47 m.m. 3a Henento, ¢ 27 uioHs);,
. Ha mecTh Mecsues - 17,71% (-0,58 m.m.);
. Ha oauH roa - 16,46% (-0,84 m.m.).

[Ipu pacuere cpeHel MakCUMaIbHOM CTAaBKU yUUTHIBAIUCH BKJIa bl Ha cymmy oT 100 ThIC. 63
JIOTIOJTHUTEIIHHBIX YCJIOBHH, KPOME HOBBIX JCHET/HOBBIX KJIIMEHTOB. Bce CTaBKM yKa3aHbBI B
3¢ dexTUBHOM pa3zmepe (47151 BKJIAJ0B ¢ KaluTaln3alueil Jana MakCuMallbHast J0X0AHOCTb IPH
BBITTOJIHEHUH TOTO YCIIOBHS), 0€3 BO3MOKHOCTH CHATHS ¥ MTOTIOJIHEHHS CUETa.

Cornacno monuropunry "PBK MuBectnumii”, ¢ 30 uroHs, To ecTh ¢ Hadana 3assieHuil LIb o
BO3MO>KHOM CHWYKEHUH CTAaBKH B HIOJIE, TOXOIHOCTb IO cOeperaTebHbIM MPOIYKTaM CHUZUIIU
Bce OaHku u3 Ton-10:

. COepbaHk CHU3MI MaKCHUMaJIbHBIC CTaBKH 110 BKiIaaaM "Jlyummii%" u "CoepBrman" no
18% ronoBbIX, a TakKe CHU3WI CTaBKM No KomOumHHpoBaHHoMy c¢ IIJIC Bkiany "3abota o
oynymem" 10 20% ro0BBIX Ha BCEX CPOKAX;

. ["a3npomMOaHK CHU3WI CTaBKU MO HAKOMUTENbHBIM cyeTaM "HakomutenbHblil cuet" u
"ExxeqHEBHBIN MPOIEHT", @ TAKXKE BAXKIBI 32 HEJIEITIO CHIU3WJI CTaBKH 10 BKJIa/IaM, TEM CaMbIM
YMEHBIIMB MAKCUMAJIbHYIO JOXOAHOCTD 110 HUM 10 18,3% rooBbIX;

. MKDB cHM3MITI MaKCHMaJIbHYIO CTaBKY IO HAKOMUTENbHOMY cueTy 70 21% roaoBbIX;

. BTDB cHU3MII cTaBKH MO BCEH JIMHEHKE BKJIAJ0B 10 OAHOTO T'0J1a, a TAKKE MPeaynpe I
KJIMEHTOB O CHM)KEHUHU ITPUBETCTBEHHOM CTaBKHU 10 HAKOMUTEIBHOMY cueTy 10 18% romoBsix
¢ 3 mrons;

. Anbda-6aHk mOBBICHMI cTaBKy 1o KomOuHHpoBanHomy c IIJIC Bkmamy no 30%
TOJOBBIX;
. PCXb cuu3min MmakcuMalibHYIO CTaBKYy 1o BKJIagam 10 18,5% ronoBeix;
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. [1ICB cHu3ui cTaBku 10 HaKonUTeNbHBIM cueTaM "IIpo 3amac" u "AkueHT Ha npoueHt",
a TaK)Ke CHU3WJI CTABKH 10 PSTY BKJIAIOB.

. T-0aHK CHH3HMJI CTaBKH 110 BKJIaJaM C IIOMOJHEHNEM U O€3 MOMOJHEHNUS;

. [Touta bank cau3un craBku 1o Bkiagam "Jlo6po moxanosate" u "["opsunii ce30H";

. CoBkOMOAaHK CHU3MUJI CTaBKH I10 BCEH JIMHEHWKE BKJIAJ0B J0 Toa.

VYkazaHHple B Marepuaje YCIOBUS MO JEMO3WTaM HE SBISIIOTCS ITyOJMYHON odepToii,
pa3MEILEHbl UCKIIOUUTEIBHO I IPEABAPUTEIBHOIO O3HakoMileHud. Ilepen mnpunsaTHEM
pelieHns 0 pa3MEeLIeHUH JEHEKHBIX CPEJCTB B 0AHKOBCKON OpPraHM3allUU CIIeIyeT yTOUHUTD B
HEH IOJIHBIE YCIIOBUA HA JaTy OTKPBITHS BKJIAJA.

CrouMOCTh KOMIIAHMM Ha pbIHKE, pacCuMTaHHas W3 KOJIMYECTBA aKUMA KOMIIAHUH,
YMHOXKEHHOTO Ha MX TeKyllyro LeHy. Kamurtamuzamus (OHIOBOrO pblHKAa - CyMMapHas
CTOMMOCTb LIEHHBIX Oymar, oOpallaroInuXxcsi Ha 3TOM pbIHKE. VIHBECTULIMU - 3TO BIIOKEHUE
JICHEeXKHBIX CPEACTB JJs MOJY4YeHHMs J0XOJa WM COXpaHeHMs KamuTajga. PaznuuaroT
¢uHAHCOBBIE WHBECTUIMHM (TOKYNKa IEHHBIX OyMar) W peajbHble (MHBECTHLIUH B
IPOMBIIIJIEHHOCTb, CTPOUTENBCTBO U TaK Aajiee). B MHUpoKoM cMbICIe MHBECTULIMU AEATCS HA
MHO’KECTBO IOJIBUJIOB: YaCTHBIE WJIM T'OCYJAapPCTBEHHBIE, CIEKYJIATUBHbIE WM BEHUYpPHbIE U
npouue.

https://www.rbc.ru/quote/news/article/6867¢9a39a79479c483e2ad6

Forbes, 04.07.2025, Kak ceu4yac nosiydumb MaKcUMaJsibHYyrHO cmaekKy
no eksniady e pocculickux 6aHkax

B uroHe cpelOHsis maKkcumarsibHas cmaeka rno ekrnadam e mor-20 6aHKo8 rno
0bbemMy rpusrniedeHHbIX cpedcme HacerneHus orycmunack 00 18,3% 2odoebix. Ho Ha
PbIHKE ewe MOXHO Haumu 0oxo0Hocmb ebiwe 20%. OJHako MaKcuMaribHbIU
rpoueHm nosly4umse CII0XHO: Yyacmo baHKu 20moebl 0agamb €20 /uulb o0 HO8ble
OeHbau 8 0bMeH Ha noKyrky noonucku, nonuca HCXK unu ogpopmneHus MNM4C.

B urore xImeHTOB, CIOCOOHBIX BBIIOJIHATH 3TU TPeOOBaHMSI, EAUHMIIBI, 3 B MAacce BKJIAJAYUK
coryiamiaercsi Ha 0a30Bble HACTPOMKH, NMPU3HAIOT (UHAHCOBBIE MapKeTIuieiicsl. Poccusne
Havanu okanoBaThcsi LB Ha HaBs3pIBaHME MJOIMOJHUTENBHBIX YCIYT M HEIOCTATOYHOE
UHPOpMHUpOBaHUE 000 BCEX YCIOBUSAX HOJIYYEHHMS MaKCUMaJbHOIO NpoleHTa. Perymsrop
IpUrpOo3uUI OaHKaM HOBBIM CTaHAAPTOM JUIsl cOeperaTesibHbIX IPOAYKTOB

[Tocne cHmxkeHus kmoueBoi ctaBku 10 20% B MIOHE JOXOIHOCTh BKJIQJOB JUISI MacCOBOIO
KJIIMEHTa mponoipkaer mnagate. Ilo mamHeiM I, BO BTOpOM [ekane HIOHSA CpPEIHSSA
MaKkCHUMajlbHasi CTaBKa M0 JEMNO3UTaM B JECATKe KpyHMHEWIMX OaHKOB IO 00beMy
IPUBJICYEHHBIX CPEJCTB HaceseHus onyctuiach A0 18,4%. [1o nanubiM npoekra «Dunycimyrm»
Moc6upxu, cpeiHsas MaKCUMalIbHasl CTaBKa 10 BKJIaJaM Ha TpU Mecsla B Tom-20 1en03UTHBIX
0aHKOB B MTOCJICTHIOIO HEJIEITIO HIOHS OITycTuiIach 10 18,66%, Ha mects mecsieB — 110 17,96%,
Ha | rog — 1o 17,07%. Anamutuku ¢uHaHCOBOro MapkeTiuieiica «baHku.py» oleHWIN
CPEIHIOI0 MaKCUMAJIBHYIO CTaBKY B JABAJIIATKE KPYIMHEHIINX OaHKOB Ha KoHell uioHs B 18,3%.

Bnpouewm, Bkitagpl ¢ 0osiee BHICOKOW TOXOJAHOCTBIO BCE €IIe COXPAHUIIUCH Ha PhIHKE, CIEIyeT
U3 IaHHBIX Ha caiiTax 0aHkoB. OHAKO MOJYYUTh TAKKUE CTABKU CE€HYacC TOBOJIBHO CIIOKHO M3-
3a JOMOJHUTEIBHBIX TPEOOBaHUN, KOTOpble OaHKH BBICTABIAIOT KIWEHTAaM B OOMEH Ha
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MaKCUMAaJIbHYIO TI0XOJIHOCTh. KpoMe Toro, 0aHKH HEpEIKO BBOISAT OTPAHUYCHUS 110 CYMME U
CpPOKy, uTOOBI uTOTOBas mnpubaBka BbeIxomwia HeOonbion. Hampumep, TICh obGemaer
Bkiaguukam 30% romoBeix o «HapogHoMy Bki1agy», HO 3TO IPEIJIOKEHHE NCUCTBYET JIUIIh
JJIs1 KIIMEHTOB 6aHKa, KOTOPBIC B TCUCHHUEC MOJIYyroaa A0 OTKPBITHA ACTIO3UTA HC MMEIN MHBIX
BKJIQJIOB U HaKONHMTEJIBHBIX CUETOB B OaHKe. Kpome Toro, cyMMa Takoro BKJazia OrpaHHYCHA
50 000 pyb6ueit.

CraBky 30% rogoBbIX MOKHO ITOJTy4uTh U B Anb(a-6anke 1o «Ainbda-Briagy» ¢ mporpammoit
noarocpounbsix coepesxxenuit (IIJIC), st yuacTust B KOTOPOW MPUAETCA 3aKIFOUYUTH JOTOBOP C
Anbda HIT® (HerocynapcTBeHHBIN TEHCHOHHBIN (DOH]T) M PETYIISIPHO J1€1aTh Ty 1a OTYUCICHHS
B 3aBUCUMOCTHU OT BblIOpaHHOU cxeMbl. Kpome Toro, Takyro JOXOJHOCTh OaHK JaeT JMILb JUIs
BKJIA/IOB Ha JIBa MecCs1la, Ha OCTAJIbHBIX CPOKAX OHA OyIeT HIKE.

Y MTC banka no Bxiany «MTC CrnenuanpHblil» MakCUMallbHasl CTaBKa cedvyac JOCTHTaeT
25% TronoBBIX, HO HPU YCJIOBHUU TMOKYNKH I0JIUCA HAKONMTEIBHOTO CTPAXOBAHUS >KU3HU
(HCX) na natp neTt, KyJa €XXeroJ{Ho NpUAETCS BHOCUTh CTPAaXxOBbl€ B3HOCHI B pazMepe oT 100
000 pyOmeii.

VY Ganka «Poccus» no Bknany «Iloa kiaou», T0X0THOCTh KOTOPOTO MOXKET MEHATHCS, TaK Kak
OHa TPUBsI3aHa K KIIOYEBOU cTaBke, B KoH(purypamuu «lIpemMuym» ceifuac MOXKHO MOTYYUTh
24,6% ronosbix. CTaBKa JOCTyIHA JIMIIb Ha Cpoke 35 mecsueB (2,9 romga) U TOIBKO TPH
noJepkaHuu HecHxkaemoro octatka B 100 000 pyOrieit Ha 6aHKOBCKOM CYETe.

CoBrkombank maet 20% romoBbix mo Bkiany «llleapoe netoy», HO nuik Ha Cpok 36 MeECSIIEB.
Takast cTaBka HauMCIsieTCs P MOJKIOYEHHON noanucke «Xansa JlecsiTka» Ha BCEM CpPOKe
BKJIa/Ia U PETYJIIPHOM HCIIOJIB30BaHUH KapThl «XajBa», TO €CTh COBEPIICHUN HE MEHEE TISITH
MOKYTIOK Ha o01ryto cymmy oT 10 000 py6neit exxeMecsyHO.

Y MKB s 20% Ha Tpu MecsIia HaJlo BRITOJHATE TpeboBauus mo odopory — 10 000 pyOureit
€XKEMEeCSUHO — MM ObITh BiazenbieM noanucku «lIpocro». ¥V T-banka nomosHUTEIbHBIX
TpeboBaHuil 3a MakcuMaibHbie 20% HET, HO U CPOK TaKOTO BKJIaAa OyJIeT OTpaHUYEH JIBYMsI
MecsIIIaMu.

JIOSITEHOCTE Y HOBBIC JCHBI'

JlocTyn K BBICOKMM CTaBKaM [IJIsi MAaCCOBOTO CEIrMEHTa ceilvac ACMCTBUTENbHO 3aTpyAHEH
AOMOJHUTCIbHBIMUA  YCIIOBUAMHU, [MMOATBCPKIAAIOT OIMPOIICHHBLIC FOI‘bCS npeacCTaBuTCIIn
(UHAHCOBBIX MapKeTIUIecoB. YacTh YCIOBH, MPH KOTOPHIX BKJIIOYAIOTCS TOBBIIICHHBIC
CTaBKH, JaBHO MNPUMCHAIOTCA HA PBIHKC. Cpezm HUX — OTKa3 OT AOIIOJHUTCJIbHBIX YCIYT,
HampuMep BO3MOXKHOCTH YACTHYHOTO CHSTHS U TOIOJIHEHUS, U TpeOOBaHHE OTKPHITH BKIIA]
JUCTAaHIIMOHHO, B MO6I/IJ'IBHOM MPHUIIOKCHUNU HIIN I/IHTepHeT-6aHK€, NEPCUHUCIIACT AHAJIMTHK
«banku.py» 'asas 3amaneeBa. Emie onun cOeperatenbHbId «CTaHAAPT» JJIS TOBBIIIEHHOMN
CTaBKHU — Yy4YaCTHC BKJIaAUYMWKa B IpOrpaMMax JOAJIbHOCTHU 6aHKa, MOAIUCKH, MOAACPIKAHUC
YCTaHOBJIEHHOT'O OCTATKa [0 cYeTaM WM 000pOTa KapThl, MEPEUUCIISIET OHA.

Jpyrue NONONHUTENBHBIE YCIOBUS CTaJIM MAacCOBBIM SIBIIEHUEM OTHOCHUTEIBHO HEIABHO,
npoaoskaroT skcneptel. Ilo cioBam crapuiero ympasisiiomero aupekrop MocOupxku 1o
PO3HMYHOMY OM3HECY, Pa3BHTHUIO 3JIEKTPOHHBIX IUIATGOpM M mpoekty «DPunycmyrn» Urops
AnyTHHa, ONIMS TOBBIILEHHS BBICOKOIH CTaBKM MO BKJIAAY IPU OJJHOBPEMEHHOM O(GOPMIICHUH
norosopa I1JIC crana Hepenko BcTpeuaThes B Tapu(HON ceTKe OaHKOB.

Hakoner, Bce 0osbilie 0aHKOB CErMEHTHUPYIOT KJIUEHTCKYIO 0a3y M CTaparoTCs MPEMUPOBATh
HMCHHO HOBLBIX KJIIMCHTOB, KOTOPBIC pPAHCC HC 6BIJII/I BKJIaJ4YUKaMH 6aHKa I XOTsA 651
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HEKOTOPOE BPEMsI He OTKPBIBAJIM B HEM cOeperaTeIbHbIX MPOAYKTOB, MTPOJIOIDKAIOT SKCIICPTHI.
«HoBbIe BKJIIATYHKN WM TIONMOJIHEHWE BKJIaJa HOBBIMH JICHBraMH — OJHO W3 CaMBbIX
pacIpOCTPAaHCHHBIX YCIIOBHHA JIISl TOJYYCHHS TIOBBINICHHONH CTaBKH IO JICTIO3MTaM B
KpYIMHEHWITUX OaHKaX ceidacy, — noareepxkaaet Urops AnyTuH. B KOHKYpeHTHYI0 60phOY 32
HOBBIC JICHBIM OaHKM BCE 4allle BKJIOYAIOTCS IOCIE TOTO, KaK POCCUSHE IOJYYNIIH
BO3MOXKHOCTh TICPEBOJIMTH CO CYeTa OJHOTO OaHKa Ha cueT Apyroro ao 30 MuH pyonei 6e3
KOMHKCCHUH.

BEITIOTHUTE BCE JOTOJHUTEIBHBIE YCIOBUS OaHKOB MAacCOBOMY KIMEHTY OBIBAaeT TPYIHO,
MIO3TOMY BOCIIOJIB30BaThCS MAKCUMAJIbHON CTaBKOW Ha MPAKTUKE MOTYT €IMHMIIbI, CETYIOT
cobeceqanku Forbes. «Jlonst KIMEHTOB, KOTOPBIC NEHCTBUTEIHHO IMOTYYalOT MaKCUMAIbHBIE
CTaBKH, JOCTAaTOYHO Majia. OHU JOCTYIHBI TEM, KTO TOTOB BBIIIOJIHUThH BCE TONOJHUTEIbHbIE
YCJIOBHUS: OTKPBITh HECKOJIBKO MTPOJIYKTOB OJJTHOBPEMEHHO, BJIOKUTH OMPEICICHHYIO CYMMY U
HE CHUMAaTh J€HbI'M B TEUYEHUE CpOKAa BKJIa[a», — IPU3HAET PYKOBOAUTENb MNPOAYKTa
«Bxuane» B «CpaBuu» Wnbs Bacunbkos. Ilo ero cioBaM, B utore OOJBITMHCTBO KIMEHTOB
BbIOMpaeT 0oJiee mMpocThie 6a30BbIe HACTPOUKHU.

«JIeCTBUTENBHO, BCTPEUAIOTCS CHUTYyallMM, Korja OaHKU [EKJIApUPYIOT MaKCHUMaTbHYIO
CTaBKY, HO HE YKa3bIBAIOT YE€TKO, YTO OHA JOCTYIIHA IIPU COOTIOACHHUH 11eTI0T0 Habopa yCIOBUH.
DTa cuTyalus aHaJOTUYHA «PEKJIAMHON CTaBKE IO UTIOTEKE», KOTOPYIO MOJYyYarOT €AMHHIIBI,
— noareepxaaeT ['asgHs 3amaneesa.

Bo3moxHOCTB CTaHgapTa

Poccusine Hauanu KanoBaThCsl PEryJsTOPY Ha HeAOCTaTOYHOe MH(pOpMHpoBaHHE 000 Bcex
YCJIOBHSIX TIOBBIIIIEHHBIX CTABOK U HABS3bIBAHUE JOTIOJTHUTEIBHBIX YCIYT B OOMEH Ha XOPOIIYIO
noxonHOCTh. B koHIie utonst bank Poccun ony6nmkoBan B cBoeM Telegram-kanane obparieHue
OJIHOTO M3 TaKMX KJIIMEHTOB. B OTBET Ha 3TO 0OpallleHue PEryasiTOp YIOMSHYJI, YTO BBIITYCTHI
Uisi OaHKOB PEKOMEHJAIMU 10 WH(OPMHUPOBAHHIO 00 YCIOBHSX JOrOBOpa BKIAJAOB B
JTUCTAHIIMOHHBIX KaHajaX W CIEIUT 3a UX MCTHOJHEHHEM. Takxe OH JIOMyCTHII, 4TO, B CIydae
YXYAIICHUS. CUTyallMl, MOXKET IMONTH Ha YKECTOUECHHE PEeryJupoBaHUsl cOeperaTesbHbBIX
npoaykToB. «Eciu Oyner He0OXOAUMO, MBI MOATOTOBUM MPEIJIOKEHHS MO TOMpaBKaM B
3aKOHBI HJIM BBIMYCTUM CHEIMANbHBIN OaHKOBCKUN cTaHIapT», — 3asBui L[b.

baHku 0OBUHEHHS B HEJOCTATOYHOW WH()OPMUPOBAHUH KITUEHTOB W HABS3BIBAHUU JIOMYCIYT
orpunatot. IIpencraBurenn COepOanka, CoBkombanka, T-banka, ITouta banka, AGcomioT
banka, OTII banka, Ansga-6anka, BT oTMeTHH, 9TO B CBOMX KOMMYHHUKAIIUASX C KIIMEHTAMHU
B JIOOBIX KaHamax WHPOPMUPYIOT KIHEHTOB 000 BCEX YCIOBHUSX JEHCTBYIOMIMX
cOeperaTteabHbIX MTPOAYKTOB, B TOM YHCJIE€ O BO3MOXXHOCTH TMOJYYUTh MaKCHUMAJIbHYIO
JIOXOIHOCTh TIPU COOTIOZICHUH OTIPEICTICHHBIX YCIOBHM, IIOATOMY Y ¢e0sl TaKoi MpoOJIeMbl HE
BHU/IST.

Brnpouem, mepcriekTHBa TOSBIEHHS HOBOTO CTaHaapra Uil cOeperaTeibHBIX IMPOTYyKTOB
OaHKUPOB TAaKXKe HE MYraer, XOTS OHU CUUTAIOT ee u30biTouHOH. «[loka moTpeOHOCTH B
CTeMaIbHOM CTaHJIapTe cOeperaTelbHBIX NPOAYKTOB, CKOpee Bcero, HeT. Perymsrtop
BBIITYCTUJI PEKOMEHJAMKU OaHKaM O YECTHOM HMH()OPMHUpPOBAaHMU 00 YCIOBHSAX IO BKJIALy.
Ba)xHO, 9TOOBI KIIMEHT MAaKCHMAJIBHO TIOJIHO ¥ OTKPBITO HOTy4Yasl HHGOPMAIHIO IO IPOAYKTY.
IIpu nHeoOxomumoctn bank Poccum Moxer paspabortarh craHgapT s OOpbOBI ¢
HeI00pOCOBECTHBIMU MpakTHKaMy. CTaHAapTHU3AIMS 110 AaHAIOTHH C UTIOTEKOH BO3MOXKHA, HO
TYT BaXXHO COXPAaHUTh OalaHC MEXIY NMPO3PAYHOCTHIO U THOKOCTBIO BKJIAJJOB», — OOBACHSET
ri1aBHbIN aHanUTUK CoBKOMOaHka AHHA 3eMIISIHOBA.
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Jlpyrue KpynHble po3HUYHbIe OaHKM He OTBETHJIN Ha 3ampoc Forbes.

https://www.forbes.ru/finansy/54103 1-kak-sejcas-polucit-maksimal-nuu-stavku-po-vkladu-v-
rossijskih-bankah

Finam.ru, 04.07.2025, Om eknadoe K G0/120CPOYHLIM nopmaersisim.
Kak konssm poccusiHe e 2025 200y

B uroHe 2025 2o0a LUb Hayan cHuxamb K/IHO4Yesyr cmaeky, rnoHu3ue ee 00
20%. 3mo o3Hayaem, 4ymo baHKU makxXe Hayaslu CHU)XXamb cmaeku o eKradam,
Komopble 8 rocnedHue 200bl rpusniekanu MHOXeCmeO POCCUSIH 803MOXHOCMbHO
rnony4yams  xopowyto npubbiib 6e3 pucka nomepsmb OeHbeu. Finam.ru
pacckasbigaem, KaKk Korsim, u 20e 0epxam OeHbau poccusiHe 8 2025 200y.

Poccusine otknansiBaiot 15% ot 3apaboTka M MEHbIIE ICHET HECYT B OaHKU

B mocnennue romel B Poccum HameTwnach TEHICHIMSI K COEPEXEHHIO CPEICTB. DTOMY
CIIOCOOCTBYIOT U BHICOKHE CTaBKHU MO0 OaHKOBCKHMM BKJIa/IaM, U HECTaOUIbHAS YIKOHOMUYECKas
CUTyaIus B CTpPaHe.

CornacHo wuccienoBanuio «ABuTO Pexnamby U «ABUTO PaboThl», KOTOpBIE NPHUBOIHUT
«Poccuiickas razera», B 2025 romy 65% poccusiH pEryisipHO OTKJIAAbIBAIOT JEHBIH C
3apabotka. [Ipu a3ToM Gobile Bcero pecioHAeHToB, 20%, 3asBUIIM, YTO OTKJIAABIBAIOT OT 6%
10 10% ot 3apruiatel, ¥ TOJIBKO 3% POCCUSH COXPAHSIOT 00JIee MOJIOBUHBI CBOETO JOXO0/A.

MHorue Hecnu AeHbru B 0aHku. Tak, B MapTe 2025 roga o0beM JIeHeT pocCusiH Ha OaHKOBCKUX
BKJIaZiax NpuOau3uics K pekopausiM 60 TpaH pyoseit. I1o npornosy BTB, k koniy 2025 rona
poccusiHe 3apaboTaroT 9 TpiH pyOiseill ¢ MpOLEHTOB MO BKJIAAaM, pa3Mep cOepexeHuil Ha
BKJIaJIax B cTpaHe npudnu3utcs K 70 TpaH pyOeil.

OpHako B Mae NPUTOK HOBBIX JI€HET B OaHKM HayaJl 3HAYUTEIBHO 3aMeIAThes. Tak, Mo
nanubIM LB, 3a Mecsir cpencTBa HaceIeHHs Ha CUETaX yBEIMUMINUCh TObKO Ha 0,2%, nmu 0,1
TpiH pyOneit. B anpene npupoct coctasui 2,8% nnu 1,6 TpiH pyOiei. DkcnepThl CBA3BIBAIOT
3TOT TPEHJ] C HAaYaJIOM CHUYKEHUS CTABOK 110 OAHKOBCKUM BKJIa/IaM.

Poccusine BIOXUIIN BIBOE OoublIIE B HHBeCTHOpT(beHH, 4YCM B IIPpOHIJIOM IOy

Bwmecrte ¢ Tem, B Poccun npogormkaeT pactu uHTEpec K GoHa0BOMY pHIHKY. [1o manubiM 1B, B
nepBoM kBapTaine 2025 roja BIOXKEHHs POCCUSH B MHBECTIOPT(ENN BBIPOCIU B JBa pa3a Mo
CPaBHEHMIO C aHAJOTMYHBIM IEPUOJOM MPOLLIOro rojaa u gocturid 471 mupn pyOsiei.
CaMplMU TIONYJIIPHBIMHM LIEHHBIMM OyMaramMu B MHOpPTQensix B IMEpPBOM KBapTaje CTalu
obnuraiuu, uX 10Ji yBenuumiach 10 34%.

[To manHbiIM MockoBckol Oupku, B uroHe 2025 rofa KOJIWYECTBO IIOJACH, HMEIOIINX
OpOoKepcKue cueTa BBIPOCIIO Ha 262 ThICSYM 3a MecAll U J0CcTUrio 37,2 MiaH uyenoBek. OHU
OTKpBLIH 69,8 MiTH cueToB. Caenku Ha GOHAOBOM PhIHKE 3aKito4any 3,7 MiIH yenaoBek. 13 Hux
326 TBICSY - KBANM(UIIMPOBAHHBIC YaCTHBIC HHBECTOPBI.

B utone 2025 roga ¢usnyeckue auiia BIOXKWIN B IIeHHbIE Oymaru 197,5 mupn pyO:eit, uto B
2,5 paza 6onbiue, ueM B utoHe 2024 roga. B akuuu onu Binoxkunu 5,1 mupg pyOneit. Cymma
BbIpociia Ha 24% 3a roa. Bnoxxenus B 00Iuranuu BeIPOCIH 3a TOJl B TpU pasa 1o 157,2 mupn
pyOneii, a B mau poHI0B BeIpocH HAa 61% 1m0 35,2 Mupx pyOIie.
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CaMbIMU OMYJISIPHBIMU AKIIUSIMU UIOHSI CTAJIU: OOBIKHOBEHHBIE U TPUBHIIICTHPOBAHHBIC aKITUU
Coepbanka, JIVKOWJIa, I'asnpoma, T-Texunonoruit, X5, banka BTB, PocuedTn, Annekca, a
Takke mpuBHUierupoBaHHbie akiuu CypryTHedrerasa.

JlonrocpoyHoe HHBECTUPOBAHUE - HOBBIN TPEH]

CornacHo uccnenoanuio kommnanuu CoepCtpaxoBaHue, A0S T€X, KTO PETYISPHO I BpeMs
OT BPEMEHHU OTKJIQJBIBACT JACHBIH, 3a TOJ BhIpocia ¢ 46 mo 56%. U3 Tex, k1o yxe coeperaer
cpenctsa, 90% roToBBl HHBECTHPOBATH - €MIE roJl Ha3aj Takux 06110 70%.

Tak, caMbIM TOIYJSPHBIM (PUHAHCOBBIM WHCTPYMEHTOM IS HAKOIUICHWS M HMHBECTHIIMA
ocraeTcs BKJIaf, ero BbiOpan 61% pecnonnentoB. Ha BTopom MecTe MIyT MHBECTHLIHMU B
ousHec - 8,5%, Ha TpeTheM - mporpaMMsbl ctpaxoBanus xu3HH U [1/1C, kotopsie BoiOpanu 7,5%
OTIPOLICHHBIX, HA YETBEPTOM OKa3aluch akuuu, oonuranuu u [TUDs1 - ux Beibupaer 6,5%
YYaCTHHKOB HCCIIeOBaHuUs. HeIBIKMMOCTD 3aMBIKAET MATEPKY JHIEPOM C 5% PEeCTOHICHTOB,
KOTOpBIE TMPOAOIDKAIOT HHBECTHPOBATh B KBA/IPATHBIC METPHI.

«MBI BUIUM YCTOHYMBYIO TEHICHIMIO: BCE OOJbIIE POCCHSH (OPMHUPYIOT HAKOIUICHUS U
BBIXOJAT HA PBIHOK MHBECTHLMN. DTO MOATBEPKAAIOT M PE3YIbTAThl UCCIEAOBAHMS, U HAIIN
nannble. Tak, mporpamma gonrocpovnsix coepexenwnii (I1J]C), 3amymenHast B mpoIIioM roay,
yke oObenuHuiIa 6onee 3,5 MIH YYaCTHHUKOB C OOIIMM 00BbEMOM BilOkeHUH B 240 muipa
pyOmeii», - mpokoOMMEHTHpOBaI cutyanuto Pycinan BecrepoBckuii, crapmuii BUIS-TIPE3UICHT,
pykoBouTens 010Ka «YpasiaeHue 6aarococtossnuem» CoepobaHka.

3KCHepTBI OTMCYAIOT, YTO AOJTOCPOYHBIC MHBCCTHIINH - HOBBIN TPCH. Ecmu PpaHbIIC MHOTHEC
BLI6I/IpaJ'II/I TPEXMCCAYHBIC HJIM IMOJYTOAOBBIC BKJIaJIbl H3-3a BBICOKUX CTAaBOK, TO TCIICPb
CTPEMSATCA CO31aTh Ooinece I[OJ'IFOCpO‘-IHI:Iﬁ KaruTal.

https://www.finam.ru/publications/item/ot-vkladov-k-dolgosrochnym-portfelyam-kak-kopvyat-
rossiyane-v-2025-godu-20250704-1100/

KoHnkypenm, 04.07.2025, PoccusiHe ece 4Yawie Konsm U
uUHeecmupyrom: mpeHO Ha 00J/I20CPOYHbIe HaKorM/eHusi Habupaem
cuny

B npeddsepuu ®uHaHCc08020 KOHepecca baHka Poccuu 004YepHsss KOMaHus
Cbepa — CbepCmpaxosaHue XU3HU — rpoeena uccriedogaHue hUHaHCOB8bIX
npusbidek poccusH. Onpoc oxeamun 11 meic. 4yenoeek 8 37 KpyrHbIX 20podax
cmpaHbl U 8bISI8UST 3aMemHble U3MEHEHUSI 8 OMHOWEHUU K cbepexeHusM u
UH8eCmMuyusim.

Komutb ctanmu Gomblie: AeaeT 3TO KaXablii BTOPOUM POCCUSTHUH

Jlosst TeX, KTO PETyJISPHO MM BPEMsl OT BPEMEHH OTKJIaIbIBACT JACHBIH, 32 TOJl BhIpocia ¢ 46
1o 56%. 13 tex, kTo yxe coeperaer cpencrsa, 90% roToBbl HHBECTUPOBATH — €IIIE T'0JT Ha3a]l
Takux 06110 70%.

Yame Bcero oTkIaAbIBaIOT AeHbrM B Maxaukane (84%), Pszanu (75%), Tonbsrru (74%) u
Bnanusoctoke (73%). JIugepsl 0 YpOBHIO TOTOBHOCTH MHBECTHPOBAThH — 3TO, KaK MPaBUIIO,
KPYITHBIE TOPOJIa C BEICOKMM YPOBHEM (PMHAHCOBOM IPAMOTHOCTH.

duHaHCOBBIE LIEIU: CO3JaHUE MMOAYIIKH 0€30IaCHOCTH U MNOoAACPIKKA CEMbU
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OCHOBHBIE [EJIN, Ha KOTOPBIC KOIIAT POCCUSAHE:

. 34,1% — Ha ciy4ail HePeIBUICHHBIX 00CTOSITEIILCTB
. 27% — Ha IOAZIEPKKY AeTeil B Oy IyIieM

. 22% — Ha obpa3oBaHUE

. 20,7% — Ha IOKYIIKy HEIBUKUMOCTHU

. 11,5% — na ¢popmMupoBaHUE IEHCHOHHOTO KaruTaia

3a rog cymMMma, KOTOPYIO POCCHSIHE CUMTalOT HEOOXOAMMOMW IJisi (DMHAHCOBOW YBEPEHHOCTH,
BbIpocna ¢ 3,17 no 4,53 muH pyOeit.

Bo gto HWHBCCTHPYIOT: BKJIAJ OCTACTCs JIMACPOM

Haunbonee nonysnsipHble HHCTPYMEHTHI /17151 HAKOIIEHUH U nHBecTuuil B 2025 roay:

. 61% — O0aHKOBCKHII BKJIaI
. 8,5% — MHBECTHUIINHU B OM3HEC
. 7,5% — nporpaMMsbl cTpaxoBanus xkusHyu 1 [1/1C
. 6,5% — akuuu, oonuranuu, [IMPw1
. 5% — HEABMKUMOCTD
0
. 1,6% — MeTalNIMIeCKHUE cUeTa U 30JI0TO

[Toutn monoBuHa omnpoieHHBIX (49%) exxemecsuno oTkiaabBaioT 10 10% goxona. Kaxsiii
mtectoit (17%) — no 20%.

Pycnan BecrepoBckuil, crapmmii BUIE-IPE3UJCHT, PYKOBOAMUTENb OJloKa «YTIpaBlieHUE
omarococtosinuem» Coepbanka: «MbI BUIUM YCTOWYMBYIO TEHACHIIUIO: BCE OOJIBIIE POCCHSIH
(GOpMHPYIOT HAKOIUICHHS W BBIXOAAT HAa PHIHOK HHBECTHLMH. OTO MOATBEPKIAIOT U
pe3ynbTaThl UCCIIEOBaHMS, U HAllU JaHHbIE. Tak, mporpamma JOJITOCPOYHBIX COEpexKEHUM
(ITAC), 3amy1ieHHas B IpOLUIOM oy, ke o0beanHmIa 6osee 3,5 MIIH Y4aCTHUKOB € OOIIUM
o0beMoM BioxkeHui B 240 miipa pyOseil. DTol BECHON Mbl IEPBBIMHU Ha PHIHKE MPEACTaBUIN
nonesoe crpaxoBanue xu3HU (JICXK) Ha cOOCTBEHHOW JHUIIEH3MM CTPAaXOBILIMKA — 32 TPH
Mmecsa opopmiteHo 6osiee 1 ThIC. JOTOBOPOB MOYTH Ha 3 MIIpA pyOIIeii.

Jlng pa3BUTHA KyJbTYpbl MHBECTUPOBAHMS BA)KHBI HAJIEKHBIE MHCTPYMEHTBI M IOIIECPIKKA
rocyaapctBa. Celiyac Mbl OKUJAeM 3alycka MpOTrpamMMbl CEMEHHBIX MHBECTHLIMH — HOBOM
MOJIeNIN TOJJIEP)KKU HaKOIJIeHUH ans poccuiickux cemeil. Ee ycmex Oynmer 3aBuceTb OT
IIPUHATON apXUTEKTYpbl. MBI HazieeMcs, 4TO MPOrpaMMa CTAaHET PEAIbHBIM HHCTPYMEHTOM IS
MUJIJIMOHOB POCCUNCKUX CEMEMN».

https://konkurent.ru/article/78703
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Forbes, 06.07.2025, bonee 80% 3ymepoe nnaHupyrom pabomams u
nocJsie ebixo0a Ha MeHCcuro

Y 6onbwuHcmea (80%) npedcmasumernel MnokoneHuss Z 8 rraHax
npodosmkeHue rnpogeccuoHarbHolU OesimersibHocmu U rocsie 8bixoda Ha MEeHCUH.
[Mpu4yuH 3MoMy HeCKO/IbKO, HO OCHO8Hasi - Hedogepue K cucmeme MeHCUOHHbIX
gbirsiam. Tpamumb c80U MeHCUOHHbIU 00X00 HbIHEWHSISI MolIo0exb xomerna bbl Ha
nymewecmeusi, xobbu u camopa3ssumue.

AGcomoTHOE OONBIIMHCTBO MOJOABIX JroAel (84,6%) miaHupyroT NpoaoyikaTh paboTaTh U
1ocjie BBIXOJIa Ha IEHCHUIO, IOKa3al OIpOC, NMPOBEIEHHBIM cpenu 18-25-meTHUX poccusiH
nudposoit mmatdopmoii THOKOM 3aHsTOocTH Ventra Go!, ¢ pesyiapTaTaMH KOTOPOTO
o3Hakommiics Forbes Young.

OcHOBHOM MoOTHBamue st paboOThl WM MOAPAOOTKH B TMEHCHOHHOM BO3PACTE CITYXKHUT
HEJOBEpHE€ K TICHCHOHHBIM BBIIUIATAM: MOYTH TNOJOBUHA (46%) MOJNOIBIX JIOAEH HE
PacCUMUTHIBAIOT HA FOCYAAPCTBEHHBIE NMEHCUU 10 cTapocTH. OcTaibHble IAHUPYIOT padoTaTh
WK 1opabaThIBaTh HA MEHCUH, YTOOBI (PMHAHCOBO MOMOTaTh cBoei ceMbe (20,5%), 3aHATH
cBoboanoe BpeMs (17,5%) nnu noaaepkuBaTh Tak YMCTBEHHYIO U puzndeckyto hopmy (12%).

[Tpu 3TOoM GonbinHCTBO (88,5%) U3 TeX, KTO IUIaHUPYeT paboTaTh Ha MEHCHH, IPEATIOUNTAIOT
HE TOApabOTKH, a TONHBIA pabounii AeHb. Te, KTo mpenonaraet moapadaTeBaTh Ha TICHCUH,
npeanouan Obl, YTOObI 3TO ObUIM OHNANH-ycIyTH (77,7%), Hanpumep, paboTa B KOJI-LEHTpE,
i nopadoTka B qocraBke (11,5%) cOOpIIMKOM HUITH KYphEPOM.

A 66,9% OnpoleHHbIX CYMTAIOT, YTO Ui KOM(OPTHOM >KM3HM HAa NEHCHU JOCTaTOYHO
nostydaTh oT 71 000 10 90 000 py6iieii B mecsil. TpaTutb CBOM MEHCHOHHBIN JOXO0,1 HBIHETITHSIS
MOJIOJIKb XOTena Obl Ha myTemecTBus 1o Mupy (88%), 3aHATUS TBOpPUECTBOM, X00O0W,
crioptoM (72%) unu Ha camopaszButue u odydenue (9,48%).

Kakoii mporeHT pocCHiiCKUX 3yMEpOB IUIAHUPYET JOCPOYHO BBIUTH Ha IIEHCHIO, B PE3yJIbTaTax
ompoca He roopurcsi. Panee Forbes Young mmcan, 4ro B mMupe HaOupaeT MOMYJISPHOCTH
cTparerusi paHHero Bbixofa Ha mneHcuio Financial Independence, Retire Early (FIRE,
«(uHaHCOBas HE3aBUCUMOCTH M PAHHUI BBIXOJ] Ha TIEHCHI0»). CyTh €€ B TOM, 4TOOBI IPUMEPHO
K 35 rogaM HaKONHUTh COCTOSIHUE, BBINTH Ha NICHCUIO M HAYaTh HACIAXIAThCS )KU3HBIO.

B Poccunm npusepxkenues crparerun FIRE HemHoro, cumraer aupekrop HanumonanbHOU
accOIMallly CIIEIHATUCTOB (PUHAHCOBOTO INIAHUPOBAHUS M ABTOP KHHUT 10 JIMYHBIM (PUHAHCAM
Amnppeit ITapaand. Onpomennsie Forbes Young skcmepTsl CXOIATCS BO MHEHHHU: OJHA W3
IVIaBHBIX NPUYMH, T04eMy B Poccuu TpeH] He IpHKWiIcs, B TOM, 4TO C€iiyac TpyJHO CTPOUTH
JIOJTOCPOYHBIE TUTAHBI ¥ MTOJIAraThCsl HAa MHBECTHILIMH, 0COOEHHO 1tociie coObrtuii pespaist 2022
roja.

https://www.forbes.ru/young/541149-bolee-80-zumerov-planiruut-rabotat-i-posle-vyhoda-na-
pensiu?utm_source=forbes&utm_campaign=rubric-partner
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Bedomocmu, 04.07.2025, Okcnepmbl HawJiu MPUYUHbI CHUXEHUS
HanpsiXeHHocmu Ha pbIHKe mpyoa

XKecmkocmb pbiHka mpyda rpodosnKkaem CHUXambCs 80MPEKU COXPaHEeHUo
6espabomuubl Ha pekopOHO HU3kom yposHe. O6 amom coobuwjun 3amnpedcedamerisi
LI6 Anekceli 3abomkuH 6 Kynyapax ®uHaHC08020 KOHepecca baHka Poccuu.
bespabomuuya e Poccuu 6 mae 8HO8b ObBHO8UIa uCMOpuUYecKUul MUHUMYM U
cocmasuna 2,2% npomus 2,3% e anpene u mapme, criedyem u3 0bHO8/IEHHO20
Ooknada Poccmama "CouyuarnbHO-9KOHOMUYECKOe rnosioxeHue Poccuu”.

"ITo 3aHATOCTH MOKa3aTeIu CMEIIaHbl, 0e3paboTUIla OCTaeTCS HA HCTOPUIECKOM MUHUMYME,
HO TIPU 3TOM OTHOIIEHHE BAKaHCHM K YHUCICHHOCTH 0€3paOOTHBIX MPOJOJIKAET BUTaThCs B
CTOPOHY CHWKCHHSI, T. €. CTEMEHb >MXECTKOCTH 00bheMa H30BITOYHOTO CIpoca Ha TPYI
MOCTETNICHHO COKpamaeTcs'”, - ckazana 3a00TKHH.

OH 106aBwII, 9TO PETYIATOPY TPEOYIOTCS TONMOTHUTENbHBIC JaHHBIC, YTOOBI YOSAUTHCS, YTO
IU1sl paboTomaTesieit CuTyanus Ha pabodeM phIHKE CTAHOBUTCS 0oJiee THOKOA.

[pencenarens 11b OnbpBupa Habuymnuna Taxke cooduiuna B Kyiayapax OUHKOHTpecca, 4To
PEryJIATOp BUIUT HEKOTOPBIC NMPU3HAKU OCJIA0JICHHs] HAPSYKEHHOCTH Ha pbIHKe Tpyaa. [lpu
9TOM, IO €€ CJI0BaM, II0Ka PAaHO TOBOPUTH O CUCTEMHOM pa3BopoTe. OHa MOJYEpKHYIIA, YTO
poct 0e3paboTuIlbl MOT ObI CBUIETEIBCTBOBATH O MEPEOXIAKICHUN IKOHOMUKH, HO MTOCIIEIHHE
JJAaHHBIE 10 3TOMY IIOKAa3aTeNll0 MCKIIOYAIOT Takod puck. B Hauane utong o0 "o4yeBHIHBIX
pHUCKax MepeoxXJIaXKIeHUs: SKOHOMUKH" coobmmi npeanpasienus Coepdbanka ['epman ['ped.
I'maBa MunskoHompassutuss Makcum PemernukoB Ha ceccunm [IMO®a 19 umroHs Taxke
3asBJISUT O TOM, 4TO, IO TEKYIIHMM OLIYLIEHHUsIM OH3HEca, SJKOHOMHUKA HAXOJAWUTCS '"Ha rpaHu
peueccun".

UucnenHoctp pabouedt cwibl (HAaceleHWEe B BO3paCTHOM Jnuama3one 15-72 roma. -
"Benomoctu") B Mae 2025 r. cocraBmia 76,2 MIIH 4e€JIOBEK, U3 HUX 74,5 MJTH YeJIOBEK ObLIH
3aHITHl 3KOHOMHUYECKOW JESITeNhbHOCThI0 M 1,7 MITH YelOBEeK KIacCH(UIIMPOBAIUCH KaK
6e3pabotubie o kpurepusiMm MOT, T. e. He UMenu pabOThI UM JOXOIHOTO 3aHITHS, UCKAIH €€
1 ObUIM TOTOBBI IPUCTYIUTH K HEH, coobaer Poccrar.

U3 ob1iero unciaa HeTPYAOYCTPOSHHBIX poccusH 1,1 MIIH cocTaBmstOT ropoJckue xurenu, 0,6
MJIH - CEJIbCKHE. Y POBEHb 0€3pabO0THIIBI Cpe/in CeNbCKUX xkuTenel (3,3%) npeBbiaeT ypoBeHb
Oe3pabotuibl cpenu ropoackux skurene (1,8%). Jons sxeHmmH ot o0miero umcna
0e3paboTHBIX cocTaBmwia 53,6%, ypoBeHb 0e3pa0oTHIILI KeHIIHH (2,4%) BBIIIE YPOBHS CpeIU
myxuuH (2%). Cpenuuit Bozpact 6e3paboTHbIX coctaBuia 38,3 roma. Monoaexs a0 25 ner
coctaBisieT 17,3% 6e3paboTHbIX, HaceneHue B Bo3pacte S50 yer u crapuie - 22,1%, nuna 6e3
OTbITa TPYAOBOH NEATENBHOCTH - 25,6%. B cpeanem moucku paloThl, O JaHHBIM Ha Mai,
3aHMMany 4,9 Mecsna y xeHImuH u 5,1 mecsma y myxuauH. [Ipu 3ToM BeIpocia A0S TeX, KTO
UCKaJ paboTy MEHbIIIE TPEX MECALEB, - Ha 1,2 M. M. 0 cpaBHEHUIO ¢ arpeneM 10 27%. bonee
12 mecsieB nbiTanuch Tpyaoyctpoutses 10,9% 6e3paboTHbIX.

ITo nanubiM Poccrara, 25% Ge3paOoTHBIX MCIIOJIB30BAIM B KayecTBE crioco0a MoucKa paboThl
oOpailleHue B OpraHbl CIy»Obl 3aHATOCTH HaceneHus, 68,3% oOpamaauch K ApPYy3bsM,
POACTBEHHUKaM M 3HAaKOMbIM. K KOHIly Mas B opraHax Ciy»Obl 3aHATOCTH HaceJleHHs
cocrosii Ha yuere nopsaka 400 000 He 3aHATHIX TPYIOBOM 1E€ATENBHOCTBIO IPaX/1aH, U3 HUX
oxo1o 300 000 umenu cratyc 6e3padboTHOro, B ToM uncie 200 000 yenoBek moxyyanu nocodue
o 6e3paboTwuiie, coodman Poctpy.
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COKpaH_[CHI/Ie Yuclia BakaHCUM

Jonst mpeAanpusTHiA, WCHBITHIBAIOIMX IEPUINT COTPYIHUKOB, ITPOJIOIDKAET CHUXKATHCS,
orMeyan LleHTpoOaHK B mpecc-penn3e 1Mo UTOraM MOCIEIHEro 3ace/laHusl COBETa AUPEKTOPOB
no Kio4yeBoi crtaBke. Taxke HaAOMIOJAIOTCS YMEHBUIEHME CIpoca Ha pabouyio cuily B
OTJIENIBHBIX OTPACIISX U €€ MEPETOK B IPYTHe CEKTOPHI, COOOIIAN PETYIATOP.

B mae narpyska HaceneHus, 3apeTUCTPUPOBAHHOTO B OpraHax ciy»kObl 3aHsTocTH, Ha 100
3asgBJICHHBIX BakaHcui coctaBmia 19,8 yenoseka, coobmaer Poccrar. IlpupocT BakaHcuil B
utoHe coctaBui 4%, TOT/Ia KaK KOJIMYECTBO pe3toMe BeIpociio Ha 1%, ciaemyer u3 nanubix hh.ru.
Menaunannas npejuiaraemas 3apruiata coctaBuina 75 512 py0., a oxxugaemas - 75 873 py6. Ilo
JAHHBIM cepBHca moadopa nepconaia hh.ru, B mrone komnanuu pasmectinu 6onee 1,1 MiH
NPEIUIOKEHUN U1 COUcKareaei, 4yTo Ha 27% HWXKe IOoKas3aTels aHaJIOIMYHOro Iepuoja
IPOIIJIOrO T0/1a, TOBOPUT AUPEKTOP Mo uccieaoBanusm hh.ru Mapust Urnarosa.

OpnnoBpemeHHO "hh.uHaekc" (OTHOLIEHHE YKCIa aKTUBHBIX Pe3lOMe K KOJIMYECTBY aKTHBHBIX
BaKaHCHUI) B HaYaJIe JIeTa OTHOCUTEIBHO TOTO ke nepuoaa 2024 r. Beipoc ¢ 3,1 1o 5,5 nyHkTa,
orMeyvaeT Mruarosa. 1o utoram uroHs Ha pbIHKE Tpy/Ja Ae(UIUTHBIMUA OKa3aJIUCh TP cepbl
- po3nmuHas ToproBis (1,8 pe3rome Ha BakaHcHio), MeawnuHAa W (papmaneBtuka (2,2),
MIPOU3BOJICTBO U cepBUCHOE oOciyxuBaHue (3,7), mpu Tom uto B 2023-2024 rr. neduuut umen
mecto B 11 mpodeccnonanbHbIX cepax, moguepkuBaet Mraarosa.

HeycroituuBelil TpeHq

Huzkas 6e3paboTria cBsi3ana ¢ geMorpaguueckumMu (pakTopamMH M IEPUOIOM CaMOM HU3KOM
YHCJICHHOCTH TPYAOCHOCOOHOIO HaceleHHss B CTpaHe, OOBSCHAET NapTHEp ATEHTCTBa
TpanchopManuu ¥ pa3BUTHS SKOHOMUKH Bukrtopus IlaBmrommua. XOTS MHUHUMYM
YHCJICHHOCTH TPYAOCIOCOOHOro HaceiaeHus Obul mpoiineH B 2023 r., ero mnpupoct
IPOJOKAETCS OTHOCHUTENBHO HEBBICOKMMH Temmnamu, okojio 1-1,5% B roxa, roBopur oHa.
DKenepT Takke ormedaeT, 4to ¢ 2017 r. B Poccuu HenmpepbIBHO pacTeT YUCIIOo 3aHATHIX (¢ 72,6
MutH genoBek B 2017 1. mo 74,2 mnH B 2024 T1.) IpH CPaBHUTEIHEHO CTAOMIIBHOM KOJIHYECTBE
paboueii cunbl - okono 75,5-76,5 MIH 4YeNnoBEK, KOTOpbIE BKIIOYAIOT M 3aHATHIX, U
0e3pabOTHBIX.

KonnuectBo mpeanokeHuid paboThl Ha MPO(PUIBHBIX caiiTax He OTpaxaeT (PaKTHUECKOro
cnpoca Ha pabodylo cuiry, cuutaeT mnpodeccop DHHAHCOBOTO YHHUBEPCUTETAa MpHU
npasutenscTBe PO Anexcanap Cadonos. [Tomumo neiicTBUTENbHO CBOOOAHBIX BAKAHCUH Ty1a
BXOJUT TAK)K€ TaK Ha3bIBAEMbIN NIEPCTIIEKTUBHBIN CIIPOC, KOT1a pab0TO1aTeNb, 3Hasl O BEICOKOM
TEKy4YKe KaJpoB Ha CBOEM MpeanpusIThu, obOecreuynBaeT cede HEKOTOpOe KOIUYECTBO
NOTEHUUATIbHBIX COUCKATeNeH, MOosACHAeT OH. OTAenbHas KaTeropusl TaKUX NPEIIOKEHUH -
BaKaHCHUHU OIO/IKETHBIX YUpeXKIEeHUH, KOTOpble 00s3aHbl UX pa3MelaTh, rosoput Cadonos. Ha
NpaKkTUKE XK€ y TaKuX paboTojmaTesiell paclpoCTPaHEHO COBMECTHTEIHCTBO M (DaKTUUECKU
Tpy0Bble QYHKIIUU HETOCTAIOIIETO PAOOTHHUKA YKE BBITIOJIHAIOT JPYTHe COTPYAHUKH.

CHmxenue aeduuuTa KapoB HOCUT CE30HHBIN XapakTep, CUMTAET JOLEHT 0a30Boil Kadeaps
TIIII P® "VYnpasnenue yenoBeueckumu pecypcamu" POY um. I'. B. IlnexanoBa ®apuaa
Mup3zabanaeBa. B ycrnoBHsX COBpEMEHHBIX IeMOTpapUUeCKUX TEHACHIUH M CTPYKTYpPHOM
pa30anaHCUPOBKM pBIHKA TPyAa HEBO3MOXKHO I'OBOPUTh 00 YCTOMUMBOCTH 3TOTO SIBIEHUS,
yBepeHa oHa. [laBmrommuaa n00aBiseT, YTO ASPUIUT KaapPOB KOMIIAHHUHM CHIDKAIOT 32 CUET
AKTUBHOTO BOBJICYCHMSI MOJIOJECKH B TPYAOBYIO AEATEIBHOCTH €I Ha dTale IMOIy4YeHHs
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npodeccuoHaTbHOr0 00pa30BaHUs, MOITOMY Y 3HAYUTENLHOM YaCTH MOJIOJIBIX JIOAEH MPOCTO
OTCYTCTBYET HEOOXOUMOCTh B TIOMCKE PAOOTHI.

Bompoc 0 cHMXEHHHM HaNpsHKEHHOCTH pBIHKA TpyJAa MOKa AWCKYCCHOHHBIM - HE SICHO,
MTOMEHSIJICS JIU TPEHI UJIH TTPOCTO BPEMEHHO H3MEHUJIIACh CUTYaIlUs U3-3a CE30HHOCTH, TOBOPUT
npocdeccop POII Oner [lInb6anos. YToObI nenaTh BBIBOJbI, HEOOXOAUMO TOKIATHCS TaHHBIX
3a CEHTSAOPh, TaK KaK JICTHUE MECSIBI YacTO XapaKTEPHU3YIOTCS 3aMEJICHHEM MOMCKAa HOBBIX
COTPYJIHUKOB M3-3a MEPHOa JIETHUX OTIYCKOB, MOSCHSET OH.

CokpallleHue HamnpsHKEHHOCTH Ha pPBIHKE TpyJa CBSA3aHO C IUIAHOBBIM OXJIa)KJIECHUEM
SKOHOMHKH, a TaKXKe COKPALIEHHEM aKTHBHOCTH COMCKaTelell mepexoaa ¢ 0JHOM paboThl Ha
npyryto, ropopuT CadonoB. CHIKEHHE TTOTPEOHOCTH B KaJpaxX MOXKET ObITh BPEMEHHBIM U
CBSI3aHHBIM C IPUOCTAHOBKOW peau3allMd WHBECTHLIMOHHBIX IMPOEKTOB Ha (DOHE >KECTKOU
JAKII, mo3roMy Ipu CHMXEHUM CTAaBKM KaJApPOBBIM BOIPOC CHOBA CTAHET AKTYAJIbHBIM,
YUUTBIBasl MOYTU IIOJIHYI0 BOBJIEYEHHOCTh IOTEHLIMANIbHOM paboueil Cuiibl B 3aHSATOCTD,
noarsepkaaet IlapmrommHa.

Hecmotpst Ha TO 4TO KOMIIaHMM BeAyT "Oosiee clIepKaHHBIH"' MOUCK mepcoHana Ha (one
00IIEro OXJIAXKICHHSI SKOHOMHKH, HEJIB3sI OTHO3HAYHO TOBOPHUTH O TOM, YTO HAIIPSKEHHOCTH B
MIOMCKE HOBBIX COTPYJIHHMKOB IpoiiaeHa, cuntaer Mruarosa. CoriacHO pe3yibTaTaM OIpoca
hh.ru, npoBenenHoro B koHue BecHbl, B 2025 r. 60onpmMrHCTBO (87%) KOMIAaHUN B KPyITHOM
CETMEHTE MPOIOJDKAIOT B TOW MJIM MHOM CTETIEHH OILIYIIaTh NeHUIUT KaapoB, OTMEYAET OHA.

Jlenate Kakue-1n0O MPOTHO3bI B OTHOIIEHMM pBhIHKA TpyZa JAOBOJIBHO CJIOXHO, TaK Kak
CHUTYallMs Ha HEM - 3TO BCera "MOMEHTHOE OalaHCUPOBaHUE CIPOCa U MPEATIOKEHUA", OJTHAKO
BEPOSITHO, YTO CHWIKEHHE CIIPOca Ha pabodvylo CHITy MPOMOJKHUTCS 10 KOHIIA TOfa, Mojaraet
CagonoB. Pocta 6e3paboTuiipl Ha OamKalIieM TOPU30HTE MPU 3TOM OH TaKXKe HE OXKHJIAeT.
JeduuuTt KaapoB MOKET CHHU3HUTHCS 32 CUET HECKOJIBKHX (PAKTOPOB, CPEAHM KOTOPBIX POCT
HPOM3BOIUTENLHOCTH TPYAA, MOBBILIEHHE MOOMIBHOCTH pabouell Cuilbl U3 TPYAOU30BITOYHBIX
PETHOHOB C BBICOKMM YpPOBHEM 0€3pa0OTHIBI B TPYAOHENOCTaTOYHBIE, a TaKKe
nocjenoBaTeNbHas MUTPALIMOHHAS TIOJIUTHKA, OTMeuaeT Mup3alanaesa.

https://www.vedomosti.ru/economics/articles/2025/07/04/1122028-eksperti-nashli-prichini-
snizheniya-napryazhennosti-na-rinke-truda
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCcTU NneHCUMOHHON OTpacnu cTpaH bnnxHero
3apyobexbs

inbusiness.kz, 04.07.2025, KazaxcmaHuyam pa3dasu noymu 15 mnH
dosnnapoe u3 HaygoHoa

EOQOuHbIl HakKonumersbHbIU MEHCUOHHbIU GOoHO (EHIM®) omyumancsa o
Ha4ucrieHusix cpedcms o rnpozpamme "HaygoHO — demsam” u 06 ux ucrosnb3o08aHuUU,
nepedaem inbusiness.kz.

"I[To coctostnuio Ha 1 wmronms 2025 roma ¢ 1 deBpans 2024 roma ucnojHEHO (TIEpPEeBEICHO
YIOJIHOMOYEHHBIM OIlepaTopaM JUId 3a4HciIeHHUs Ha OaHKOBCKHE cueTa 3asBureneid) 117 495
3asBJICHUI HA cyMMy 14,86 MitH noJu1apoB. M3 HUX B LENSIX YIAYUIICHUS )KAJIUIIHBIX YCIOBUN
ucnionHeHo 71 488 3asBnenuii Ha cymmy 9,20 MITH J10JIapoOB, IS OIUIaThl 00pazoBaHus — 46
007 3asBnenuit Ha cymMmmy 5,66 MITH 10J1apoB"', — cO00marT B GoHIE.

[Tonyuarens neneBpix HakomeHuil (L{H) BmpaBe ucnosnbp3oBaTh BCIO CyMMy MJIM €€ 4YacThb,
OCTaTOK HEHCIOJb30BaHHOW CYMMBI OCTaeTCs Ha 1esieBoM HakonuTesbHOM cuete (LIHC).

CaMpIMU NTOMYJISIPHBIMU CYOLIEJIIMU UCHOJIB30BAHUS CPEJICTB HA YIIyULICHUE KHWJIbsl CTaJIHU:
MOTIOJIHEHNE BKJIa/1a B )KUJIUIIIHBIE CTPOUTENbHbBIE COEPEKEHUS IS TalbHEUILIEro HaKOTIJICHUS
(ucrionneno 69 756 3asBnenuit Ha cymmy 9,00 MJIH 10NIapOB), BHECEHHE TIEPBOHAYAIBEHOTO
B3HOCA JUIs TIOJTYYCHHUs] MIOTEYHOTO >KUJIMIIHOTO 3aiiMa Ha mpuoOpereHHe xwmuma — 551
3asgBlIeHHME Ha CyMMy 66,52 ThIC. A0JJIapoB, NMPHOOpPETEHHE KUIIMUILA B COOCTBEHHOCThH IO
PaKIaHCKO-TIPABOBBIM CJIeJIKaM (OKOHYATEIbHBIN pacueTr) — 436 3asBinenuil Ha cymmy 49,84
TBIC. JOJUIapPOB.

B nensx momydyeHnst oOpa3oBaHUs dallle BCETO CPEICTBA HANPABIUINCH HA OIUIATY YCIyT
opraHu3aiuii o0o6pazoBaHUs, paclooKEHHBIX Ha TeppuTopuu Kazaxcrana, 1071Mu (3a Kax bl
aKaJIeMUYEeCKUI TIEPHO WM YIeOHBIN T'0J]) MIIM B TIOJTHOM 00BbeMe eIMHOBPEMEHHO (32 BECh
cpok o0yuenus) (ucrnonneno 40 517 3asBnenuii Ha cymmy 5,04 MITH 0JI1apOB), MOMOJIHEHUE
00pa30BaTeIbHOTO  HAKOINMUTENBHOIO  BKJIaJa MO JOroBopy 00 00pa3oBaTEIbHOM
HaKomuTenbHOM Bkiane (ucromHeHo 4040 3asBrnenuit Ha cymmy 454,21 ThIC. AOJIapoB),
oriaTy 00pa30BaTEIbHBIX YCIIYT 3apyO0ekKHBIX OpraHu3aliil 00pa3oBaHus JOISAMU (32 KaXAbIi
aKaJeMUYeCKUN Meproj WK y4eOHbIN IoJ]) WM B IOJHOM 00beMe eIMHOBPEMEHHO (3a BECh
cpok o0yuenust) (ucnoiHeHo 1166 3asBnenuit Ha cymmy 131,38 ThIC. 10/IIapOB).

C mnoapobnHoit uHpoOpManMel O BbBIIUIATAX I[ENEBBIX HAKOIUIGHUH B IENAX YIy4IICHUS
JKUJTUIIHBIX YCJIOBHM U (MJIM) oruiaThl 00pa3oBaHUs B pa3pe3e YIOJIHOMOYEHHBIX OMEpaTOpOB
U PETHOHOB MOKHO 03HaKOMUTKCS Ha caiite enpf.kz.

Hamomanm, gto cormacHo mporpamme "Handonm — aersm" 50% HHBECTHIIMOHHOTO JTOXO0Ja
Hanumonansnoro ¢gouga PK pa3 B roa pacmpernensercs MEXIy I€TbMU — Tpa)JIaHaMu
Kazaxcrana, kotopsie poaunucek B 2006 roxy u mo3auee. 3a 2023 rox Bcem nosyvatensm [[H
Hayucieno no 100,52 nonnapa, 3a 2024 rox — no 129,38 nonnapa. [ersam, kotopeim 3a 2023
TOJT TOCTYIIWIIN TepBhie cpeacTBa u3 Hardonma, 3a uckimrouenneM aui 2006 roga poxkaeHuUs,
B TEKYIIIEM IOy HAUMCJIEH WHBECTUIIMOHHBIN q0x0 B pazMepe 3,04 nommapa. B pesynbrate
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1eJIeBble HaKoIUIeHus pebeHka, poausiierocss B 2006 roxy, cocrasmsaor 100,52 nomnapa,
poaustierocs B 2007 roxy — 232,94 nomnapa.

CoBeplICHHONIETHHE TpaXkJaHe JOJDKHBI CaMOCTOSITENIbHO  OTciexuBaTh cBou [[H
MOCPEACTBOM HX JIMYHOro KaOuHeTra Ha uHTepHeT-pecypcax EHII® nubo snexrpoHHOrO
IPaBUTENILCTBA, YTOOBI 3aTeM OOPATUTHCS K YHOJIHOMOYEHHOMY OIEpaTopy JUIsl OTKPBITHS
0aHKOBCKOTO CYETa B I0JIapax U N0JIauM OHJIalH-3asBIeHUs Ha BeiaTy LIH ns ynydmenus
JKWJIHITHBIX YCIOBHIA U (MITK) OTUIaThl 00pa30BaHuUs.

O3HaKOMHTBCS C YCIOBUSMH ITPOTPAMMBI, IOJIYYUTh HHCTPYKIUH, OTBETHI HA HHTEPECYIOIIHE
Bompockl MoOkHO Ha caiite kids.enpfkz u nHa YouTube-xkanane BX3K EHIIOD.
Buneouncrpykuus o peanusanuu nporpammsel "HanuonanbHbld Gona — aeTsam', anropurMe
JeMcTBUI 10 M MOcje HAaCTYIUIEHUS COBEpILICHHOJIETHs peOeHka pa3menieHa Ha YouTube-
kaHaze b)XX3K (EHII®) no ccbuike.

https://inbusiness.kz/ru/news/pochti-15-mln-dollarov-razdali-kazahstancam-po-programme-
nacfond-detyam

Digital Business, 06.07.2025, 9kcnepm paccka3asia, Ymo He mak c
MeHCUOHHbIMU HaKornieHusimu 8 KazaxcmaHe

Y kazaxcmaHuyam o04eHb Masio HaKornaeHUl Ha NeHCUOHHbIX cHemax, HO rno4yemy
mak npoucxodum? Digital Business obpamusncs k [lpedcedamento Accouyuayuu
¢uHaHcucmoe KasaxcmaHa EneHe Bbaxmymoeol ¢ eoripocamu: Kakue rpobriemsi
ecmb 8 neHCUOHHoU cucmeme KasaxcmaHa, u crmoum Jiu 8038pawjamasCs K cucmeme
4YaCmHbIX NMEeHCUOHHbIX hpOHO08?

Hama cobecennuna ormeTuia, 4to cerogds 99% MNeHCHOHHBIX HAKOIUIEHHH HaXOISMTCS B
ynpaenenun Hambanka. Eausbiii  HakonmuTenbHBIH TEHCHOHHBIM  (OHI  BBINOJHSET
TEXHUYECKYIO (QYHKITUIO ydeTa — IMPOCTO PETUCTPUPYET B3HOCHI U HAKOTUICHUS:

— Bo3Bpamarecsi HyHO HE K YacTHBIM IEHCHOHHBIM (DOHIAM, a K CHUCTEME YaCTHBIX
YOPaBISAIOLUX KOMIIAHUN, TO €CTh K KOHKYPEHIIMU B YIIPABJIECHUU IEHCUOHHBIMH aKTUBaMH B
MHTEpEcax BKJIAJAYUKOB. OJTO NPHUHLUINUAIBHBIA MOMEHT. [la, ceiiuac BKJIAJUMK MOKET
nepesaTh 4acTh CBOMX HAKOIUJICHUI YaCTHBIM YIpPABIAIOMKMM KoMmaHusM. Ho mpaktuyecku
HUKTO 3TOT0 HE JIeJIaeT, HOTOMY YTO JIIOJIeH OTIYyYMIIM OT aKTUBHOTO ynpasieHus. [Tocie Toro
kak B 2014 roxy aktubl ObuH TIeHTpanu3oBanbl B EHII®, a HanmonanbHelii 6aHK B3sT Bee
aKTUBBI TIOJ] CBOE yIpaBiieHHe, Npouuio yxe Oomnbmie 10 yer. 3a 3TO BpeMs BKJIAIUUKU
NOTEPSUIM HAaBBIK OIIEHKM pUCKA, YTPAaTWJIM BOBJIEYEHHOCTb. M celfuac BOCCTaHOBIIEHUE
JIOBEPHSI M aKTUBHOCTHU MJIET OUY€Hb MeJUIeHHO. HacToIbKO, 4TO MOXKET YUTH ellie JeCSITOK JIeT,
IpeXkJIie 4YeM CHUCTEMA PEATIbHO 3apadOTaeT B HY)KHOM BUJIE.

[Touemy Mano HaAKOTUICHHIT?

— IlpuumHa mpocTa: MHOTHE BOOOINE HE YYAaCTBYIOT B MCHCHOHHOW CHUCTEME WIIH JCNIAl0T
B3HOCHI HA MUHUMAJIbHOM ypoBHE. BoT Bam mudpa: u3 Tex, KTo BbIlIe] Ha neHcuoo B 2024
rony, TOJIbKO 26% MMeNu CTax B HAKOMUTEIbHOM cucteme Oosee msatu jieT. Octanpabie? KTo-
TO TUIATHJI OT CJIy4as K CIy4aro, KTO-TO HE TUIATHJ BOBCE, OOJBITUHCTBO — C MUHUMAJIBHOM
3apIuiaThbl. A motoM — YAUBJICHUC: «IIOYEMY TAaKHWEC HU3KUC BeILUIATEI?» Hamia cucrema He
conmuaapHasi, Kak B COBETCKHE BPEMEHa. DTO HAKOMHUTEIbHAs MOJEINb: CKOJIBKO BIOXKHI —
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CTOJIBKO M moustyuuiib. Henb3s cpaBHUBaTh BBIILUIATBHI T€X, KTO cTabmiabHO BHocuia 10% ot
Xopoluel 3apIuiatel 25 JeT, ¢ TeMHU, KTO 3a Bce roJibl cenai 10—15 B3HOCOB U TO IO MUHUMYMY.

OcHoBHas npobsiema
ITo cnoBam baxmyTOBOM, pedb HIET O CAMO3aHATHIX.

— WX nopsnka 2—2,5 MUIJTMOHOB YEJIOBEK, M1 OHU MTOYTHU HUYETO HE IUIATAT B CUCTEMY. A Bellb
uaest Obla B TOM, YTO UMEHHO HAKOIMMWTEIbHAS YaCTh CTAaHET OCHOBOHM OyIyIIe TMEHCHUU.
Ceiiuac rocy1apcTBO JaeT TOJBKO 0a30BYIO YacTh — 3KBUBAJICHT MPOKUTOUYHOTO MUHHUMYMA.
Bce ocTanbHOE — J1e110 TpakIaHuHA, — 3aKJTI0YHJIA HAllla COOSCEeTHHUIIA.

https://digitalbusiness.kz/2025-07-05/pochemu-u-bolshinstva-kazahstantsev-budet-
minimalnaya-pensiyva-ekspert-vse-objyasnila/

Orda.kz, 04.07.2025, KasaxcmaHckue cnacamenu mpebyrom
CHU3UMb MEeHCUOHHbIU eo3pacm: «Pabomaem 8 3akcmpemMasibHbIX
ycrioeusix»

B MYC 3peem Hedo8051bCmMBO U3-3a MEeHCUOHHO20 8o3pacma. Crniacamersu
lNasnodapckol obracmu obpamunuck K eracmsiM, OHU [IPOCSAM CHU3UMb UM
MEeHCUOHHbIU eo3pacm 0o 55 nem. [lo ux crioeam, c¢ 803pacmom 8bINOJIHSAMb
MsKENy0 U PUCKOoBaHHy0 pabomy cmaHoeumcsi 6Cé€ CrioXKHee, HecMompsi Ha
Xopouwyto pusudeckyro nod2omosky, coobwaem Orda.kz.

Ceituac criacarenu yxXoAsT Ha MeHCHio B 63 rona. OqHako MHOTHE W3 HUX Hadaiau paboTaTh
emé B Havane 2000-x, xorna B Kazaxcrane Toabko (POPMHUPOBATUCH CHELUATU3HUPOBAHHBIC
cracarenbHble oTpsaabl. Ceituac atum moasam ot S0 1o 57 net. CpeaHuit BO3pacT COTPYIHUKOB
[TaBomapckoro onepaTuBHO-cHacaTeabHOro oTpsaaa — 47 ner, camoMy crapuieMy — 61 ron.

«B Takom Bo3pacTe 3aHMMATHCS ANBIIUHU3MOM, HBIPSITh, €3IUTh B KOMaHIUPOBKH B PETHOHBI,
rae cnyvatores YC, u cmacats moaei Tsokeno. Bens husnonorus yenoBeka Tak ycTpoeHa. Ml
nojyiepkuBaeM (pu3nueckyro (GopMmy, HO B TaKHUX YCJIOBHSIX XOTS ObI B 55 JIeT HEOOXOIUMO
OTIIPABJIATHCS HA 3aCIY’KEHHBIM OTABIXY,

ropoputT Banepuii ApXumnoB, pyKOBOJIHUTENIb CHACATEIBHOTO OTACJICHUS JenapTaMeHTa IO
Ype3BbIYaiiHBIMU cuTyanusM [laBnogapckoit odbmactu.

C mpocb0oi CHH3UTh TIEHCHOHHBIA TOPOT OHM OOpAaTHUIIMCh K JIEMyTaTy Maxkuiauca Akap
CarannpikoBoil BO Bpems Bcrpeud. OHU NOAYEPKHYJM, 4YTO, B OTJIMYHME OT APYIHUX
noapasaenennii MUC, onepaTuBHO-ciacaTeNIbHasI CITy>k0a HE BXOJUT B YHCIIO aTTECTOBAHHBIX
OpI‘aHOB, nu eé COpr,Z[HI/IKI/I HC UMCIOT HpaBa BBIXOJAUTH HA IICHCHUIO 110 BBICJIyre JICT.

«MB5I ceifuac 4yBCTBYeM MHOTO MO3UTHBHBIX NepeMeH. OcHallleHue cracaTellbHbIX OTPSI0B
TEXHHUKOH, 000pyI0BaHHEM, CHAPSHKEHHEM CTaHOBUTCS Nyuiie. Ho 3TOT Bompoc MHOTroO Jet
BHUCHT B BO3yX€, U MbI CAMH IPOCUM TTOMOIIIK. A HAC B CTPaHE BCETO MOPSIAKA ABYX THICSIW,

OTMCTHJIH JIFOOH.

OnepatuBHO-criacaTeabHble OTPsAAbl Hauanu ¢opmupoBatbes 31 ron Hazan. Ceroass B HX
COCTaBe TPYAATCS CHELMAIMCTBI IUPOKOro MpOo(UiIsL: BOMOJA3bI, AJBIMHUCTBI, KUHOJOTH,
criacaTesid MEeXyHapOJIHOTO YPOBHSI U JAPYyTHE.
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https://orda.kz/kazahstanskie-spasateli-trebujut-snizit-pensionnyj-vozrast-rabotaem-v-
jekstremalnyh-uslovijah-403900/

HoBOCTM NeHCMOHHOM OTpacnun CTpaH AarnbHero 3apyoexbs

karl-marks.ru, 04.07.2025, KpynHeUwul MNeHCUOHHbIU ¢OHO
Aecmpasnuu desraem cmaeKy Ha YaCmHble akmuebl

Bedywuti ascmpanudckuli NMeHCUOHHbIU ¢oHO AustralianSuper akmueHO
Hapawusaem uHeecmuuuu 8 Herybnu4yHble akmuebl. Kak 3aseun enaea
UHBeCMUUUOHHO20 rnodpa3sdeneHus Mapk [enetHu, 0o KoOHUa 2o0a rnnaHupyemcs
3aKpbimb Yembipe cOesiKuU C yrnpasisnwumMu YacmHo20 Kanumara.

«MBI BefieM MEepEeroBOphI C MPOBEPEHHBIMH MAPTHEPAMHU, C KOTOPBHIMHU YK€ COTPYIHUYAIU
panee. x moprdenu n1eMOHCTPUPYIOT CTaOWUIBHYIO TOXOIHOCTh B KJIACCHYECKOM «private
equity»», — oTMmeTwi JleneitHi B MHTEPBBIO.

JleTanu cienok v UMeHa YNpaBJIsSIoNINX T0Ka HE PaCKPBIBAIOTCA.

DKcnepT MOAYEPKHUBAIOT, YTO (OH MPOAOIDKACT YCHIIMBATH MPUCYTCTBUE HA aMEPUKAHCKOM
poiake: odrc B Hpio-Mopke yske HacuuThIBaeT 0K0JI0 60 COTPYIHHKOB, OTBEUYAIOMINX 33 PaGOTy
C HHBCCTOpaMHu. I[eﬂel\/JIHI/I ABAX/bl IMOCCHIAII TOpoad B 3TOM 1oy, HpOBOAA BCTPCUU C
KITIOYEBBIMH UTPOKAMHU.

«Ceiiuac Jydmiee BpeMs IJid BXoaa: 00BEMBI IMMPUBJICYCHHOI'O KalurTajla CHUKCHBI, 4 3HAYUT,
INOTCHIIMAJI JOXOAHOCTH BBIIIC)», — ITOSICHUII OH.

Hanomuum, B mae AustralianSuper oOBsIBHII O TJIaHAX YBEIMYHUTH JOJIO YACTHBIX AaKTUBOB B
cbanancupoBanHoM noptdene ¢ 5% no0 8%.

https://karl-marks.ru/krupnejshij-pensionnyj-fond-avstralii-delaet-stavku-na-chastnye-aktivy/

KpacHasi BecHa, 06.07.2025, bonee 1,4 mnH neHcuoHepoe NepmaHuu
npodosnkarom pabomames

B NepmaHuu npodosmkarom pabomame rnocre ebixo0a Ha rieHcuto bosiee 1,4
MITH epaxdaH, 6 urons nuwem Hemeukasi pedakuyuoHHas cemb (Redaktionsnetzwerk
Deutschland) co ccbinikot Ha 0aHHble cucmeMbl MeHCUOHHO20 cmpaxoeaHusi ®Pr .

Coo0maercst, 4To Takyl HH(QOPMALHUIO BEJOMCTBO IPENOCTAaBWIO B OTBET Ha 3ampoc
npencraButens JleBoil mapTum mo BompocaM OromkeTHOM momutuku [utmapa baprtmia.
JlanHble TIpEBENCHBI TO cocTosiHUIO HA 31 mekabps 2023 roma, Tak kKak Oosee CBexel
UH(POPMALIUHU Y CHCTEMbI IEHCHOHHOTO CTPAXOBaHUS MOKA HET.

Eame 3as1BUJI pCI[aKHHOHHOfI CE€THU, YTO OJOTH HI/I(i)pLI SABJIIIOTCA  «ICHO BbIPAKCHHBIM
peIynpexaatoIUM CUTHAJIOM», KOTOPBIM 03HAYAEeT, YTO JIsl MHOTUX HEMIIEB pa3Mep MEeHCUU
OoJbIlIe HE TOCTATOYCH AJis BhDKMBaHUA. 1o cioBaM monuTHka, TOT (akT, 4to B ['epmanuu,
CTpaHe C CaMO¥l CHJIbHOW 3KOHOMHMKOW B EBpore, ypoBeHb NMEHCHI Ha JAECATh MPOLEHTHBIX
ITYHKTOB HUKC CPCAHETO IO EC, ABJISICTCA «A0Ka3aTCIbCTBOM HECOCTOATCIBHOCTU.
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«B Asctpun, Hunepnangax unu Jlanuu ol cocrasiser 6onee 80%, a y Hac - meHee 50%.
HeynuButensHO, 4T0 Bce OOJbIIE MOXKHMIBIX JIOACH MPOAOIDKAIOT padoTaTh - BO MHOTHX
cllydasix He MOTOMY, YTO OHH 3TOT0 XOTST, a IOTOMY, YTO OHU BBIHYKJEHbI», - CKa3zai bapTu.

B Xozme MHTEpBBIO JIEBBIM NOJUTHK OTMETHJ, YTO KOHEYHO K€ MHOXECTBO IEHCHOHEPOB
OCTaIOTCsl B puemsieMoi pu3ndeckoil (hopMe U ¢ yI10BOIBCTBUEM MPOJODKAIOT paboTath, a
KOMITAHWU W3BIICKAIOT BBHITOAY M3 WX OIBITAa, HO 3TO HE JOJDKHO 3aTMEBAaTh TOT (PaKT, 4ToO
NPaBUTENLCTBO ['epMaHiM B KPaTKOCPOUHOM MEPCIEKTHBE HE XOYET YBEJIWYUTh U O€3 TOro
HU3KUH yPOBEHb IIEHCHM.

BapTi npu3Bai BIacTu CTpaHbl K KpyIHON NEHCUOHHOH pedopMe: CTpaxOBaHHUIO PabOTaIOIINX
10 aBCTpHiickoMy oOpaslly, B KOTOpoe OyIyT BHOCHUTb B3HOCHI BCE - BKJIIOYAs JIECMyTaToOB,
rOCYJIJapCTBEHHBIX CIIY)KALIUX M CAMO3aHATHIX.

https://rossaprimavera.ru/news/612ef0ef

Unumepdgbakc, 04.07.2025, Bloomberg y3Han o nnaHax Kumasi egsecmu
eéblniamabl OJ1s1 cCmuMyJiupoeaHusli poxxdaemocmu

Bnacmu Kumasi nnaHupyrom cmumynupogamb poxdaemMocmbs 3a cyem
O€eHEXHbIX 8blrsiam ceMbsM 10 eceli cmpaHe, coobwaem azeHmemeo Bloomberg co
CCbINIKOU Ha UHGhOPMUPOBAHHbLIE UCMOYHUKU.

[To cnoBaM MCTOYHUKOB, MpOrpamMma, KoTopast HauHeTcs yke B 2025 rony, npeaycMaTpuBaeT
BBITLIATHl B pa3mepe 3,6 Toic. 1oaneit ($503) B rog Ha Kakaoro pedeHKa 10 JOCTHKECHUS UM
BO3pacTa TPeX JIeT.

Bnactu KHP oTkazanuch OT HOJUTHKH «OJJHA CEMBbS - OJUH PEOSHOK» TOYTH ACCSTh JIET Ha3a/l,
OJIHAKO B TIOCJICJHHE TPU TojJa HACEJICHHE CTpaHbl CHIDKaeTcs. YMCI0 HOBOPOKIEHHBIX B
MPOIIIOM TOJTy COCTaBHIIO 9,54 MJTH - 3T0 MeHee MoIoBUHEI okazarens 2016 roga (18,8 muH),
korga Kurtaii oTMEHMIT OrpaHUYEHHs], IEMCTBOBABIINE HECKOIBKO JECATUICTHH.

CHmXeHue poxaaeMocTH co3maeT mpobimemsl Juist  3koHomukn KHP,  yuwnThiBas
IPOJOJDKAIOIIEECS COKpALIeHHE YHCIEHHOCTH TpyAocnocoOHoro HaceneHus. CormnacHo
nporrozam OOH, nacenenue Kuras k 2050 roxy MOKeT COKPATUTBHCS ¢ HBIHEIIHUX 1,4 Mipn
yenoBek 10 1,3 mapa, a k 2100 roay - no menee 800 muiH. Takue mMpOrHO3bl OCHOBAHBI, B
YaCTHOCTH, Ha IaHHBIX O COKPAILLEHUH KOJIMYECTBAa OPaKOB B CTPAHE 10 MUHUMAJIbHOTO YPOBHS
noutu 3a 50 ser.

TpeBoxHBIE TEHACHIIMH YK€ TOATOJIKHYJIN BiIacTh MHOTHX perrnoHoB KHP k mpunsTtHio mep
JUTSL CTUMYJTUPOBAHUST POKIAEMOCTH, BKIIFOYAS JICHSKHBIC BBIIIATHI M CYOCUINH HA TTOKYTIKY
*uibsi. OHAKO JIEHCTBYIOIIME MEPbl B OCHOBHOM HAIpaBJCHb HA CTUMYJIMPOBaHUE CEME K
POKIEHUIO BTOPOTO UJIU MOCIEIYIOIIMNX AETEH.

https://www.interfax.ru/world/1034522
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Mockoeckuli Komcomosnieu, 04.07.2025, 3anaOHblie aHajlumMuku
OUEeHUJIU U3BMEeHEeHUs1 eo3pacma ebIxo0a Ha NeHCUr 8 Mupe

YeenuyeHue npodomKUMENbHOCMU XU3HU, CHUXeHue poxoaemocmu U
U3MEHeHue cmpykmypbl  mpydoebiXx  pecypcos 8bIHY)x0arom cmpaHbl
rnepecmampueams C80U MEHCUOHHbIE MONUMUKU. B pe3ynbmame, 8 6osbuwuHcmee
2ocydapcme gospacm, o 00CmMuXXeHUU Komopoz2o epaxdaHe Moa2ym ripemeHO0o08ams
Ha 2ocydapCcmeeHHY rneHcuto, nosbiwaemcs. OOHaKo ecmb cmpaHbl, 20e cumyayusi
CKnadbleaemcsi uHa4ve, U ypOBEHb MNEeHCUOHHO20 803pacma ocmaemcs HU3SKUM Uusu
Oaxe cHuUxxaemcs. 3anadHble crieyuaaucmsl paccMompesnu meKkyuwue meHOeHyuU 8
pa3HbIX cmpaHax.

B EBporme, kak mpaBuiio, IEHCUOHHBIN BO3pacT HAXOAUTCS B JAMara3oHe oT 62 no 67 jer.
Hampumep, B ctpanax Cesepnoit EBponsl ([laruu, Hopsernu n Ucnanauun) on cocrapinser 67
JeT KaK i1 MYXYHMH, TaK M s KeHUuH. OJHaKo Jake TaM MPOUCXOIAT U3MEHEHUS:
napjiaMeHT JlaHuum HeAaBHO MPHHSUT 3aKOH, KOTOPBIM IpeaycMaTpUBaeT IOBBIIICHUE
neHcuoHHoro Bo3spacra 10 70 net k 2040 roxy. B HacTosiee BpeMsl, COIJIaCHO MOCJIETHUM
JaHHBIM, B JlaHMM TICHCMOHHBINA BO3PACT COCTaBIIsACT 67 JIeT, HO B OJV KaWIIue TObl OH OyeT
MOCTENEHHO YBEJIWYUBaThes, nocturas 70 jer mist Tex, kro poawics nocie 1970 rona.

B Hupnepnannax, HanpumMep, CpeIHUI BO3pacT BbIXOJa Ha MIEHCUIO COCTABIISET 0KOJIO 66,6 1T,
a B 'epmanuu — okouno 65,8 net. B [lopryranuu n Mcnanuu neHCUOHHBIN BO3pacT MPUMEPHO
paBeH 65-66 rogam.

B BenukoOputanuu, KoTopas JOJATO€ BpeMsl MMella OJAMH M3 CaMbIX HHU3KUX MEHCHOHHBIX
BO3pacToB B EBporne, curyanus takxke meHsercs. K 2028 roay Bo3pacT BbIX0/1a Ha TIEHCHIO TSI
MY>KYUH M JKEHIIMH MOBBIcUTCA ¢ 66 10 67 ner. CornacHo oTuety MHcTUTyTa (pUHAHCOBBIX
WCCJICIOBAaHMM, €CJIH TIPABUTEIHLCTBO HE OTMEHHUT TaK HA3BIBAEMYIO «TPOWHYIO OJIOKHPOBKY»
neHcuil, OpuTaHaM mpuaeTcs padorath 10 74 neT, 4ToObl obecnednTh cebe TOCTONHYIO
MEHCUIO. DJTO CBS3aHO C TEM, YTO B CTpPaHE IPOJOJDKACTCS TOCTEIEHHOE ITOBBIMICHUE
MEHCHOHHOTO BO3PAacTa, U B OyIyIlleM OH MOXKET YBEIUYUTHCS e1iie OobIIIe.

OcoOeHHO BaxHBIM siBisieTcs TOT (pakT, uro B 2022 rony B BenukoOputranuu ObUT MPUHAT
3aKOH, KOTOPBIH MpeyCMaTpUBAET MOCTENIEHHOE MOBBIIIICHUE TIEHCHOHHOTO BO3PAacTa, 0JTHAKO
B TIOCJIEIHUE TOABI OOCYXIAeTcsi BO3MOXKHOCTH €r0 3aMOPO3KHM WJIM JJaKe€ CHIKEHHs. B
pesyibTare, B OirpKaiiiiue AecATHIETHsI BO3pacT BbIXOJA Ha MEHCUIO0 MOXKET OCTAaBaThCS Ha
ypoBHE 66—07 N1eT, a B HEKOTOPBIX CIIydasx — JIaxe HUXKE.

B ominume oT OONBIIMHCTBA €BpONEHCKUX cTpaH, Typius coxpaHseT O4YeHb HHU3KUN
NeHCHOHHBIN Bo3pacT. J[o 2022 roga oH cocTaBisut 58 et 1yist >KeHIUH U 60 JIeT 71 My>KUuH.
Opnako B nexadbpe 2022 roga mpe3uIeHT CTpaHbl DPAOraH OTMEHW IUIaH MO MOBBIIICHUIO
MIEHCHOHHOTO BO3pacTa, YTO IMO3BOJIIIIO 0oJiee YeM JIBYM MUJUITMOHAM PaOOTHHKOB BBINTH Ha
MEHCHUIO HEMEJICHHO.

Hememnsis curyarus B Typiiuu oTJIMIaeTcs TEM, 9TO IIEHCHOHHBIN BO3PACT JUIsl OOJIBIITMHCTBA
pabOTHUKOB OCTAETCSI OYCHb HU3KUM, a HOBbIC HF3MCHEHUS MIOKA HE IUIaHUPYOTCs. B Oymymem,
0JIHAKO, BO3MOKHBI HOBBIE pe)OpMBI, CBS3aHHBIE C H3MEHEHUEM (OPMYIIBI pacyeTa IMeHCHH U
yBEIIMYCHUEM TpeOoBaHMU K cTaxy. B uactHocTH, B 2023 romy cooOIIajIoCh O IUIaHAX
MPHUBS3aTh pa3Mep MEHCUU K KOJIMYECTBY JHEH CTPAXOBOTO CTa)ka, YTO MOXKET MPUBECTH K
HEO0OXO0UMOCTH PabOTATh JOJBIIIE.
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B cTpanax ¢ 6o1ee HU3KUM ypoBHEM noxofa, Takux kak [lpu-Jlanka, Uugonesus, banrnagem
u MukpoHes3us, IEHCUOHHBII BO3pacT 3ayacTyro cocraBisieT 55—60 netr. B Ulpu-Jlanke on
caMblii HU3KUH — 55 neT, 0JlHAaKO MHOTHE IOJU MPOJOJKAIOT paboTaTh U MOCIE 3TOTO
BO3pAacTa U3-3a HU3KHUX JI0XOJI0B U OTCYTCTBHUSA AJIbTEPHATUBHBIX UCTOYHUKOB JOXO/A.

B .HI/IBI/II/I, HaIpoOTHB, MEHCHUOHHBIN BO3pacT JOCTUTACT 70 JICT, YTO CBA3aHO C 0COOEHHOCTAMU
HaHHOHaHBHOfI CHCTEMBI COLTMAJIBHOI'O oOecreyeHus 1 MMPOAOIKUTCIIbHOCTBIO JKU3HH.

Ananu3 nanHHblX OpraHu3anuy KOHOMHMYECKOro coTpyaHudectBa U pasButus (ODCP)
MOKA3bIBAET, YTO B OOJIBIIMHCTBE CTPAH MY>KUMHBI BBIXOAST HAa IEHCHIO MO3KE KEeHIUH. B 23
CTpaHax, BKJII04as OOJIBIIMHCTBO €BPOINEHCKUX rOCYIapCTB, MYKUMHBI M SKEHIIUHBI BBIXOAST
Ha NIEHCHIO B OJMHAKOBOM Bo3pacTe. O/IHaKO B IEBSTU CTpaHaX HaOJI01AaeTCs 3HAUUTEIbHbBIN
pa3pbiB: B ABcTpuM U llombIiie My»X4HHBI BBIXOAAT HA IIEHCUIO IIPUMEPHO HA IIATH JIET MO3KE
*eHIKH. B Pymbinnu, Benrpuu u Typuuun pasHulia coctaBiseT Tpu roja u 0oee.

«OTH pa3NIu4us CBA3aHbI C HCTOPUUYECKUMH, COLIMATIBHBIMU U SKOHOMHUYECKUMHU (pakTopamu, a
TaKXe ¢ OCOOCHHOCTSMH TIEHCHOHHBIX CUCTEM. B HEKOTOPBIX CTpaHaX, Takux Kak PpaHis,
MUHHMMAaJbHBIM BO3pacT BbIXOJAa Ha MEHCHUIO ObUI HEJAaBHO MOBBILIEH ¢ 62 10 64 ner, 4To
BBI3BAJI0O MAaCCOBBIE IPOTECTHI U 3a0ACTOBKMUY», — MOSICHSIOT CHEIIUATUCTHI.

OnHUM U3 KITI0YEBBIX (PaKTOPOB, BIUSAIOUIMX Ha U3MEHEHUE IEHCUOHHOT'O BO3pacTa, CTajl poCT
MMPOOOIKUTCIIBHOCTHU KHU3HH. B OonpmmHcTBE Pa3BUTHIX CTpPaH JIOAW KUBYT AOJbIIC, YTO
yBEJIMYMBAET HArpy3Ky Ha NEHCUOHHbIE CUCTEMBbI U TpeOyeT MOBBILIEHUs BO3PAcTa BbIX0/1a Ha
neHcuto. B crpanax EBponbl, re cpenHss NpoJoJDKUTENbHOCTD KU3HU npeBbimaeTr 80 e,
NPaBUTENILCTBA BBIHYXKAEGHBl HCKaTh OajdaHC MeXIy (UHAHCOBOW yCTOMYMBOCTBIO
NEHCUOHHBIX (DOH/IOB ¥ COLIMAIBHOM CIIPaBEUINBOCTHIO.

B BeJ'II/IKO6pI/ITaHI/II/I, HaIIpuMEp, 3aMCCTUTCIIb JUPCKTOPA 110 ITOJIUTHUKE IMECHCHUOHHOTO (1)0H,I[a
OTMCTHJI, YTO YBCIUYCHHUC NPOAOJDKUTCIbHOCTH XU3HU O3HAYACT H€06XO)II/IMOCTI) pa6OTaTI>
JOJIBIIC, 9TOOBI 00ECIIEYNTh JOCTAaTOYHBIC ICHCHMOHHBIC HAKOIIJICHMA. B 1o xe BpEMS SKCIICPThI
MOAYCPKUBAIOT, YTO IHNOBBIMICHUC IICHCHUOHHOI'O0 BO3pacTa NOJKHO YUYHWUTHIBATH pPa3indyuvsd B
3A0POBBE U MPOAOJIKUTCIIBHOCTH KU3HU CPCAN PA3HBIX COLIUAJIBHBIX I'PYTIIL.

[IoBbIIEHME TIEHCMOHHOTO BO3PACTa BBI3BIBAET MHOKECTBO CIIOPOB M IPOTECTOB. B
HEKOTOPBIX CTpaHaX, TakuX Kak dpaHuys, yBeIUMYEHNE MUHUMAJIbHOIO BO3pacTa BBIXOAA Ha
NEHCUIO0 CTajJ0 MPUYMHOW MAacCOBBIX JEMOHCTpauuid U 3abacToBok. B npyrux crpanax,
HanpuMep, B JlaHWM, U3MEHEHMsI IPOUCXOAAT IOCTEINIEHHO U TNPUBA3aHBI K OXHUAAEMOHN
IIPOJIOJKATEIIBHOCTH KM3HU, YTO MTO3BOJISAET CMATYUTH COLIMAIIBHOE HAIIPSKEHUE.

B 10 xe Bpems, B cTpaHax ¢ HU3KMM ypOBHEM J0XOJa M cIaboi CHCTEMOH COLHUATbHOTO
obecrieueHusi, CHIDKCHUE TEHCHMOHHOTO BO3pacTa WM €ro COXpaHEHHWE Ha HHU3KOM YPOBHE
0CTaeTCsl BaXKHBIM COIIMAIbHBIM BOIpocoM. B Takux crpanax, kak Typius, MHOTHEe paOOTHUKHU
BBIHYKJICHBI BBIXOAWTHh HAa TICHCHIO PAHO HW3-3a TSDKENBIX YCIOBUU TpyJda U OTCYTCTBHS
BO3MOXKHOCTH pabOTaTh J10JIbIIE.

https://www.mk.ru/economics/2025/07/04/zapadnye-analitiki-ocenili-izmeneniya-vozrasta-
vykhoda-na-pensiyvu-v-mire.html
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PUA Hoeocmu, 04.07.2025, lNeHcuoHHble ¢hoHObI 6 HudepnaHOdax
uHeecmupyrom e KoMnaHuu, nocmaessiroujue opyxue HUspaunro -
cMmu

HudepnaHOckue neHCUoHHbIe GhOHObLI 8Kladblearom cpedcmea 8 KoMraHuu,
komopeble, no mHeHuro OOH, «puckytom b6bimb coydacmHukamu HapyweHuU rpas
yesioseka» 8 [aze, nuwem 2aszema Volkskrant.

[To maHHBIM W3MaHUS, TPU U3 MATH KpynHehmmx ¢oumoB B Hunepmannax - ABP, PFZW u
Bpfbouw - uHBECTHPYIOT B KOMIIAHHH, TIOCTABIISIONINE BOOPYKEHHE U TEXHUKY M3pamiio.

Cogser o npaBam yenoBeka OOH omy6aukoBan B uroHe 2024 ro1a CMCOK U3 OJUHHAIIATH
KOMITaHUH, TOCTABJISIIOIINX BOOPYKEHHUSI U 000pyAOBaHHE N3PAMIbCKON apMuu. B mokymeHre
TOBOPHUTCSI, YTO €CJIM OHU HEMEMJIEHHO HE MpPEeKpaTaT 3TH IOCTaBKH, TO PUCKYIOT OBITh
NPU3HAHHBIMU COYYaCTHUKAaMM HapylLIEHWH IpaB 4yeloBeKa. B CIMCOK BOLUIM KOMIIAHUU
Rheinmetall, Caterpillar, ThyssenKrupp, Oshkosh, BAE Systems, Boeing, General Dynamics,
Lockheed Martin, Northrop Grumman, Rolls-Royce u RTX.

CormacHo ananmmu3y Volkskrant, Tpu u3 siTH KpyIMHEWIIMX EHCHOHHBIX (poH10B Hunepnanao
BJIQJICIOT aKIUSAMHU ITHX KommaHuii. ABP umHBecTHpoBanm B HuUX B 00mmIiei cioxHOCTH 674
MuuoHa eBpo, PFZW Bnaneer aktuBamu Ha 149 mummonoB eBpo B Rheinmetall n Rolls-
Royce, a Bpfbouw Bnoxun 42 MUUTHOHA €BPO B KOMITAHUU U3 CITUCKA.

N3 «Oonpmoi narepku» Tonbko Gouasl PME u PMT He umerotr B moptdene komnaHuid u3
cinrcka OOH. Becnotii 2024 roga ¢donn PFZW Beien u3 uaBectunuii Ha bimkaem Boctoke
«B LIENAX 3aIUTHI IEHCUOHHBIX HAKOIUICHUN yUYaCTHUKOBY.

®ong ABP, B KOTOpBII BXOAST, B YaCTHOCTH, TOCCIIy KAalllUE, IPENOJABATENIN U COTPYAHUKI
YHUBEPCUTETCKUX KJIMHMK, IPU3HAET, 4TO BOMHA B ['a3e M CBA3aHHBIE C HEW WHBECTHLIAU
BBI3BIBAIOT CUJIBHYIO PEAKIIMIO CPEIM YYACTHUKOB. 3a MOCeIHIE TOATOopa roja (GoHI MOyl
OoJiee ABYX THICSY OOpaIICHHUH ¢ MPOochOaMu 00 OTKa3e OT TaKWX MHBECTHUIIMN: KaK depe3
JMYHBIC TUCHhMA, TaK U Yepe3 aKLIUU OOIECTBEHHBIX OpraHU3alui.

ABP 3zasBisier, 4TO OXHJAeT OT KOMIAHWUW, B KOTOPHIE WHBECTHPYET, COOIIOIACHUS
«COOTBCTCTBYIOIIUX MCKAYHAPOAHBIX U HAIITUOHAJIBHBIX TOTOBOPOB).

B xonne anpenst npaBuTenbcTBO HunepinanaoB cooOmuo B MUCbMe MapiaMeHTy CTpaHbl 00
y>K€CTOUYCHUU KOHTPOJIS 332 IKCTIOPTOM BOSHHBIX TOBapOB U TOBAPOB JIBOWHOTO HA3HAYCHHUS B
W3paunb n3-3a cuTyanuu ¢ 6e30MacHOCTbIO B PETHOHE.

KpacHasi BecHa, 06.07.2025, B Typuuu Ha3seasnu nocriedcmeusi
CHU)XeHUs1 poxdaeMocmu 8 cmpaHe

Lemoepaghuyeckue u IKOHOMUYeCKUE nociedcmeusi CHUXeHUS poxxdaemocmu
8 Typuyuu Hasean Oupekmop WHcmumyma OJOemozpaghudeckux uccriedosaHul
YHueepcumema Xaodxemmene npogeccop, dokmop Hayk Wcmem Kou & urns e
ceoell cmamebe 0515 aeeHmcemea Anadolu.

[To ero cioBaM, BBIIEISIOT MSATh MOCIEACTBHIA CHIDKEHHUS POXKIAEMOCTH sl ieMorpaduu B
Typuun. Bo-nepBbix, TeMIbl MPUPOCTa HaceaeHUs: TypIuu MOTYT YIacTh 10 HYJIs, a 3aTeEM U
JI0 OTpULATENIbHBIX 3HAYEHUN, U CO BPEMEHEM MOKET HadaThCsl Ipolecc aenonyssuund. Bo-
BTOPBIX, J10JI1 MOKUJIOIO HacelleHusl, KOTopas B HACTOSIIEEe BpeMsl COCTaBIIET UyTh Ooliee
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10%, moxet ObicTpo yBenuuuthes U K 2050 rony nocturHyth 15%, a HaceneHue B Bo3pacTte
1o 18 net, Hao0opOoT, MOKET OBICTPO COKPATHTHCS, M €T0 JIOJIS B OOIICH YHCICHHOCTH H YITacTh
npumepHo 10 10%.

bricTpoe cokpaliieHne YMCIEHHOCTH HaceleHus B Bo3pacTHou rpymme 20-24 roga, KOTOPYO
HA3bIBAIOT HACEeIEHUEM BOCHHOTO BO3PAcTa, MOXET MPUBECTH K ociabiaeHuio 0e30MacHOCTH.
Hakownen, eciiu paccmaTpuBath poLecce AENOMYIISLINUN, C OAHON CTOPOHBI, U TPOLIECC CTApEHUs
HaCeJIeHUs ¢ Ipyrou, HaceneHue TypIuu MOXKET OBICTPO MEPEUTH OT «MOJIOAOTO HACEICHUSDY
K «CTapOMY HACEJICHUIO», a 3aT€M K «OYEHb CTAPOMY HACEJICHUIO.

OrnuceiBasi SKOHOMHYECKHH MOcneAcTBUs, Kou oTMeTun, 4To, B CBS3H C YBEIHUCHUEM
YHCJICHHOCTH TOXKWJIOTO HACEICHUS M COKPAIICHHEM YHCICHHOCTH MOJIOJOTO HACEJICHHS
OXKUIAaeTCsl OBICTPOE COKPALICHUE YHUCIICHHOCTH TPYIOCIIOCOOHOTO HACENICHHSI B BO3PACTHOU
rpymnme 15-64 roma, ocobeHHo B Bo3pacTHo# rpynmne 18-54 roga. «Co BpeMeHEeM 3TO MOKET
NPUBECTH K 3HAYUTEIBHOMY JAeQUIUTY MpeluiokeHus paboueit cunbl B Typrwm», -
MOAYCPKHYJ aBTOP CTAaTbH.

OH cuMTaeT, YTO HEKOTOPOE BpeMs Uil BOCIOJHEHHMsS 3TOro jAeduuura MOKHO Oyaer
UCIIOJIb30BaTh JKEHCKOE HACEIIEHWE C HU3KMM YPOBHEM 3aHATOCTH, HO 3TOro Oyzer
HEIOCTaTOYHO AJIsi 00ecleyeHus: HEeNpephIBHOCTU TPYAOCIOCOOHOro HaceneHus, u Typuus
IIPEBPATUTCS B CTPaHy-UMIIOpTEpa paboyeil CHUJIbI.

C yBelIMYEHMEM YHCICHHOCTH TOXMJIOIO HACEIEHUS] U COKpAIEHUEM YHMCIEHHOCTH
TPYJAOCTIOCOOHOTO HACENEHHUS! YMCIO WKIUBEHIEB HAa OJIHOTO 3aCTPAXOBAHHOI'O B CHCTEME
COLIMAJIBHOTO O00ECTeYeHUs MOXKET elle OOJIbllle yBEJIWYUTHCS, U B 3TOM CIydae CHUCTEMa
COLIMAJILHOTO O0ECIeUEHus, YK€ HAXOAAIIAsACs B COCTOSIHUM aKTyapHOTo ucOaiaHca, MOKET
oKaszaTbcs B elle 0osiee CI0KHOM CUTyalluu. YBEJIWYeHHEe PacXo/0B Ha 3/paBOOXPAHEHHUE U
ocnalJIeHne CHCTEMBI COIMAIbHOTO OOECIICYECHUSI B YCIIOBHSIX CTApCHUs HACEICHUS MOXKET
NPUBECTH K IeEperpy3ke B paboTe rocydapCTBEHHBIX (PMHAHCOBBIX MHCTUTYTOB B CBS3H C
00513aHHOCTBIO 3200THTHCS O 3JOPOBHE TOKIIIBIX JIFOZCH.

«HakoHnen, mo wmepe crapeHuss HaceleHHs U pabodell CHIBI MOXET MOoTpeOoBaThCs
IIOCTENIEHHOE IMOBBIIEHUE TIEHCUMOHHOI'O BO3PACTa, YTO MOXKET IOJOPBATH TPYILOBOM MUY, -
3aKJIFOYUIT YYEHBIH.

OOparias BHUMaHHE HA TO, YTO CHUKEHHE POXKIAEMOCTH TAK)KE IMOBIMAET U HA TypeLKOe
o0miecTBo B 11es10M, Koy 3asBUII, UTO C YBEIMUYEHHEM YHUCIIA MOKUIIBIX JIFOAEH BOIPOC O TOM,
KTO Oyzmer 3a00THUTBCS O HHUX, MOXET CTaTh OOJiee aKTyalbHBIM. Takas CUTyalusi MOXET
IIPUBECTU K BBIJCIICHUIO YACTU FOCYJaPCTBEHHBIX PACX0I0B HA YCIIYTH 110 YXO1Y 3a IOKUIIBIMU
JIOAbMH, U MOXKUJIBbIE JIFOAU MOTYT IOCTENEHHO OTONTH OT CEMEMHOI0 yXoJa. JTO MOXET
MOBJIUATDH HA UX U30JIALMIO.

Kpome Toro, cokpalieHue YMCIEHHOCTH JIeTei U MojoJexu B Typiuu B Onmkaiiiue rosl
MOXET IPHUBECTH K TOMY, YTO CYUIECTBYIOIIME HHBECTUIMM B OOpa30BaHUE OKaXKyTCA
HE3a/1elICTBOBAaHHBIMM.

https://rossaprimavera.ru/news/4ac77b0e
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duHmapkem, 04.07.2025, B siHeape-mapme y6bImOK NMEeHCUOHHO20
¢hoHOa SinoHuu om uHeecmuuyul cocmasunu $61 mnpao

ocydapcmeeHHbIlU NeHCUOHHbIU ¢poHO SHnoHuu (GPIF) nonydun ybbimok om
uHeecmuuyuu 8 pasmepe 3,4% om coeokKyrnHo2o obbema akmueos, usnu 8,82 mpriH ueH
($61,1 Mnpd), no umozam Yyemeepmoz20o chuHaHCO8020 K8apmarna.

GPIF motepsn Ha MHBECTHIUAX B SIMOHCKUE obnuranuu 2,2%, Ha MHOCTPAHHBIX OOJIMTAIUsAX -
2,01%. BrnoxeHus B SMOHCKHE akiuu mpuHechu (oHAy yOBITOK B pasmepe 3,5%, B
MHOCTPAHHbIE aKIMH - 5,98%.

O0bem akTHBOB 1O yIipaBieHreM (oH1a Ha KOHell (pUHKBapTana, 3aBepimBierocs 31 mapra,
coctaBui 249,8 TpJH HEH.

B npouutom ¢puHancoBoM roay B 1esioM GoHJ 3aUKCUpOBaN 10X0IHOCTE B pazmepe 0,71%,
YTO COOTBETCTBYeT NpuObuUH B 1,73 TpaH weH. [IpuObuib TaBHBIM 00pa3oM OOeCTICUHIIN
WHBECTUIIMM B UHOCTPAaHHBIE aKIIMU, BBIpOCILINE 3a Trof Ha 6,6%.

Ha xoner mapta 27,6% axtuBoB GPIF npuxomumoces Ha simonckue oOsmranuu, 24,4% - Ha
uHOCTpaHHbIe 00HBI, 24,1% - Ha aKIKU 3apyOEeIKHBIX KOMIaHu, 23,9% - Ha aKIUU STIOHCKUX
bupm.

https://www.finmarket.ru/news/6429491
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