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Tembl oHA

Tlonosuna scumeneti Camapckoil obaacmu coenacuiacy 6vl 0moasams Yacmos C80ell
npemuu Ha opmuposanue 6yoyujell neHcuu, eciu Ovl CyMMa HAKONIEeHUU Npu 8bIXo0e
HAa 3ACTYICEHHbI OMObIX OKA3ANOCh 3HAYUMENbHOU, d YCI08US HAKONUMENbHOU
npozpammul OvLau Obl 8bl2OOHBIMU U KOMpopmubimu. [Ipu smom 58% ocumenet
pecuoHa cyumarom, 4mo XOpouwiumM UHCMPYMEHMOM O/l HAKONAeHUL Mo2ym Ovlmb
KopnopamusHvle neumcuonHvle npoepammul  (KIIII) om HII®. 06 >smom
ceUdemenbCmEyIon pe3yibmamsl COBMeCmMHO20 UCCIe008aHUs NIAMBOPMbL OHIAUH-
pexkpymunea hh.ru u HII® Deonroyus, komopulii 6wi1 npogeder cpedu 2000 poccusn
Memoodom onnatH-onpoca, nuwem « HUA-Camapay

B Kpacnospckom kpae cmapmosan ecepoccutickuii popym « TUM Buprocay. C nepsoco
OHSL  HayanucL 0OpazosamenvbHbie NPoOcPAMMbL 01 y4acmuuxos.  Ilpowiiu
YCMAHOBOUHblE CecCUull, TeKYuU, Macmep-Kiaccyl U leKyuy om cneyuanucmos. Anexceii
Henucos,  suye-npesudenm  camopezynrupyemou  opeanusayuu  Hayuonanvnas
accoyuayusi He2ocyoapcmeeHHvlX NeHCUOHHBIX GoHO08 nposén nekyuto «lIpoepamma
00120CcpOoUnbIX  cOepediceHull: npeumyuecmea 0 monoodedxcuy. Own  pacckasan
cywamensam 0 mom, Kak yCmpoera neHcuorHas cucmema 8 Poccuu, kax pabomaem u
Kakue npeumywecmaa 0isi MOI00exdcu 0aenm npocpamma 00J120CPOYHbIX COepedCcenUll,
nepedaem UA 1-Line

B Kysbacce 6onee 90 mvicsiu uenogex cmanu yuacmuuxamu I[poepammul 00120Cpounbix
coepesicenuti. Tonvko 3a nocreOHUli mecay K npoexkmy NpucoeOUHUIUCh Ceblle CeMu
molcay ocumenei pecuona. Ob6 3mom coobwuaem AOMUHUCMPAYUS NPABUMENbCMBA
peauona. Ilpeumywecmea 011 epaxcoan OelcmeumenbHO HpUsieKameibHbie, 6e0b
coguHnancuposanue cocyoapcmeom docmuzaem 36 moicay pyoueu 6 200 6 meuerue 10
nem. Pazmep 6omycos 3agucum om 3apabomuoli niamvl Y4acmHuka npoekma u om
pasmepa e2o JUYHbIX B63HOCO8. Munumanvuslll pasmep 63HoOca 071 NOJYYeHUs.
cogunancuposanusi - 08e moicauu pyonei 8 200, MAKCUMATNbHBIN HE O02PAHUYEH,
coobwaem «Komcomonvckas npasda — Kemeposoy

C 2026 200a cmpaxogvie nencuu poccusin 6y0ym nosviuamscs 068a pasa 6 200. 06
amom 3asa8un npemvep-munucmp P® Muxaun Muwycmun. On ymouHun mexawusm
0yoywux nosviutenuii: ¢ ¢hespansi newcuu OyOym UHOEKCUPOBAMbCA NO UHPDAAYUU
npowioco 2004, a ¢ anpeis - ¢ yyemom pocma 00x0008 Coyuanvhozo Gonoa.
Muwycmun HANOMHUIL O MEPAX NOOOEPAHCKU NEHCUOHEPO8 8 meKyujem 200y: ¢ 1 aneaps
cmpaxogvle neHcuu  Oviiu  nogviuwenvl Ha 7,3%, a 3amem  OONOIHUMENbHO
npouHnoexcupoganvl no ypoenio ungaayuu (9,5%) no nopyuenuto npesudenma PP.
Taxoice 60306H061€HA UHOEKCAYUS NEHCUL O paADOMAIOWUX ePAXCOAH, NuuLem 2azema
«Conudapnocmo»

Cpeonuii pasmep nencuii 6 Poccuu no cocmosinuio na 1 maa 2025 2o0a cocmasun
23.453 py6. npomue 20.949 py6. 200om panee, cooowaem TACC co ccvuikoi Ha
oannvie Coyuanvrozo gonoa 2 uions 2025 2oo0a, 6 cpedy. Takum obpazom, pocm 3a
ucmexwue 12 mecayes cocmasun 2504 py6. Ha nauano anpens cpeonuil pazmep nencutl
docmuean 23.448 pyo6., a na nauano 2025 200a - 23.175 py6. Hucno nencuonepos Ha
yueme 6 cucmeme CoyuanbHo2o poHoa ymeHvuuioch 3a 200 Ha 83 muic., 0o 40,922
MaH. B anpene ono pasnanoce 40,961 man, nepedaem «llpoguiey
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LUuTtatbl AHA

Pycnan  Becmeposckuii, cmapwuti  euye-npe3udenm,  pykogooumenv — 0J10Ka
"Vnpasnenue 6Onacococmosnuem” Coepbanxka: «Co30anue eOounou yYyugposoil
ungpacmpyxmypwi ons IIJJC — smo npesircoe 6ce2o npo y0oo6cmeo u 00CmynHocms OJisl
Kaxcoozo uenogexa. IIJJC — nepcnekmusHulli UHCMPYMEHM HAKONAEHUU, OOHAKO
cucmema ce200Hs yCmpoeHa mak, 4mo 4ei08exy NpUxooumcs camomy pazoupamscs 60
8cex MOHKOCMAX —63aUMOOeUCmEUsi ¢ PpAasHbiMu  (QOHOAMU, HIOWAOKAMU U
ookymenmamu.  Lugposoii w0z  ona  IJ[C  nozeonum  ympocmums U
CMAaHOapmMu3uUpo8ams  83aUMOOelicmeue 6cex YYACMHUKOS CUCMEMbl. 2PadCOaH,
pabomoodamenei, 20CyYOAPCMBEHHLIX U YACMHBIX OpeaHuzayui. [[ns nwooet 3mo
03Hauaem, 4mo oopmMums 0020680p, NONOIHUMbL CYEm, USMEHUMb napamempsl Ul
nepesecmu cpedcmea HaKONUMenbHOL NeHCUU CIaHem npouex

Pycnan  Becmeposckuii, cmapwuti  euye-npe3udenm, — pykogooumenv — 0J10Ka
"Vnpaenenue bracococmosinuem” Coepoanxa: «L{ughposoii uinios cozoacm yciosus 0s
passumusi Ho8vlx Hanpaeienuti 8 pamkax IIJJC, makux xax cemelinvie npocpammol
00120CpoUnbIX cOepedicenull u yuacmue pabomoodamereil 8 npoepamme. Ha nawt 832150,
pabomooamenam 6yoem npowje nooknouamvca k IJ[C: uepes nonamuulii unmepghetic
OHU CcMO2Yym NOOKII0Yamb COMPYOHUKO8 K Npo2pamme, Nepeyuciams 63HOCHl. Dmo
oenaem yyacmue 6 IIJ[C He mOnbKO COYUANbHOU, HO U IKOHOMUUECKU 6bl2OOHOL
UHUYUAmMuUeo OJisi OuzHecay»

Bepa [I'onuaposa, 3amecmumens munucmpa @unancos Kysbacca: «Pocm uucna
VUACMHUKO8 Npocpammbl [00120CPOUHBIX cOepedicenutl] - smo pe3yiomam 00abulou
UHpOPpMAYUOHHOU pabombl, 6 pAMKAX KOMOPOU Mbl pPACCKA3bIBAeM JTI0OAM O
npeumyuecmeax 00120Cpounblx Hakonienuu. M soicumeneti npusnexaem 603MOMCHOCHb
8II0JHCUMb 8 NPOZPAMMY CPeOCmBa, BKII0UAs 00X00 OM UX UHEECMUPOBAHUS, U MOYHO
3HamMb, umo OeHveu 0yOym 3acmpaxoamvl 2ocyoapcmeom Ha 2,8 man pyonei. Imo
no380Ji51em CHOKOUHO KONUMb U NPUYMHONCAMb CE0U KANUmMal noo 00120CPOUHbIE
yenuy
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HOBOCTHU NEHCHUOHHOM OTPACJIIM .....oeeeeeeeeeeeereevessessenssssssssssnssnsssess 13

HoBOCTH OTPACTH HITM ....uuuueeriiiinnnriiisisnnniccssssnnrnccssssssssecssssnssssssssnssssssssnssss 19

HUA-Camapa, 02.07.2025, ITonoBuna xwurteneit Camapckoit 06J1acTi TOTOBa HalpaBUTh
4acTh NMPEMUI Ha POPMHUPOBAHUE OYTYIIECH TIEHCHH ......eevveenreeereenreennreereensreeseesnseeseessnesnsens 15
[TonoBuHa >xuteneir Camapckoil 06macT corjacuiack Obl OTAaBaTh YacTh CBOEH
npeMun Ha (popMupoBaHue OymyIIeil MEHCHH, €Clu Obl CyMMa HAKOTUICHHH TpH
BBIXOJIE Ha 3aCIyKCHHBIH OTABIX OKA3aJlOCh 3HAUYMTENBHOM, a YCIOBUS
HAKOMUTENIbHOM mporpamMmbl ObLIN ObI BBHITOJAHBIMH M KOMQOPTHBIMU. [Ipu 3TOM
58% sxuTenel pernoHa CUMUTAIOT, YTO XOPOIIMM MHCTPYMEHTOM JUIsl HAKOIUIEHUI
MOTYT OBITh KOpriopaTuBHBIE IeHCHOHHBIE TTporpamMebl (KIIIT) ot HII®. O6 sTom
CBUJIETEJIbCTBYIOT PE3YJIbTAaThl COBMECTHOTO MCCIIEAOBAHUS TUIaT(HOPMBI OHIANH-
pekpytuara hh.ru u HII® DBomrorus, kotopsiii Obu1 mpoBeaeH cpeau 2000
POCCHSIH METOJOM OHJIAH-OMIPOCaA. 15

Bam Ilencuonnsiit bpokep, 02.07.2025, JIsa rona Xantsi-Mancuiickuiit HII® nognepxusaet
MPOEKT MUEITOIIEPHHTA ..eeeiiiiiiieiiiiieeeeiiieeeesitteeesttteeeettteeeesnseeeesnseeeeeenssaeeeennsseeesannsaeeeennssees 16
Hanpumep, s CHUXKEHHS BO3JAEHCTBUS HA OKPYXKAIOLIYIO CPENY COKpAIIAECT
00BEM HCIIONIB30BaHUs Oymaru, MCHOJIb3YET COBpPEMEHHbIE HHeprocoeperaromue
TEXHOJIOTHH ISl O0OCIIyXKUBaHUsI O(UCOB, a COTPYAHUKH YYaCTBYIOT B MPOEKTE
«J10OpBIe KpPBIILICYKNY. 16

IIporpaMMa J0JITOCPOYHBIX COCPEIKECHMM oeveeerssrrnreecssssnsssssssssssssssssssssssssssnens 17

TACC, 02.07.2025, Bune-npe3unent Coepa: HHBECTOPbI OCTalOTCA "B phIHKE", HECMOTPS Ha
BBICOKYEO CTABKY .....utteutteauteenttenuteeteeatseaseesueeesseesseesateessaeesseesseeaaseessseenseessseaaseesaseenneensaeenseenaneens 17
®uHAHCOBBIM JTaHAMAPT TPOAOIKAET TPAaHCHOPMUPOBATHCS: NTaXKe B YCIOBHSIX
PEKOPIHO BBICOKHX CTaBOK IO JACTIO3UTaM YaCTHbIE HHBECTOPHI HE YXOAT C PhIHKA,

a TiepepachpeeNIIIOT aKTHUBBI B TOMCKAX ONTHMANBHBIX pemieHuil. B doxyce
BHUMaHUs — o0iuramnuu ¢ GUKCUpoBaHHOU 10x0aHOCTRI0, UM C-3 ¢ HasloroBsiMu
JBrOTaMH M aJIbTEPHATHBHBbIE MHBECTUIMU B MEPCIEKTUBHBIE KOMIIAHUMU JI0 UX
BbIXOJ1a HA Oupxy. Takoe MHeHne B MHTEepBbI0 TACC BBICKa3all CTAPIIUA BHIIC-
MPEe3UCHT, PYKOBOIUTENb Onoka "YmpaBnenue OmarococtossaueM' CoOepOaHka
Pycnan BectepoBckuid. 17

["azera.Ru, 03.07.2025, B CoBdene packpuTHKOBAJIM aBTOMAaTUUECKHI MIEPEBOT IEHCUI
POCCHSTH B LIJIC ..o ettt ettt e et e et e e s bt e e sbeeesabeeenas 18
BeposiTHOCTH aBTOMaTHUYECKOTO MEpPeBOjia HAKOMUTEIbHONM MEHCHU POCCHUSH M3
HErOCYJApCTBEHHBIX MEHCHUOHHBIX (OHAOB B MpOrpamMMmy JOJrOCPOYHBIX
cOepexeHmit HeBbIcOKa, 3asBmia "['azere.Ru" cenatop Onbra Enudanosa. [lo ee
cloBaM, Takas MJes BbI3bIBAET HEOJHO3HAUHYIO pPEaKIMI0O U  upeBara
HEJIOBOJILCTBOM I'Pa’KJ1aH. 18
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Cpasnu.py, 02.07.2025, Kak caM03aHSITOMY HAKOIUTD HA TIEHCHIO? ......veeevveeeereeenereenneeennes 19

HOJIy‘-II/ITB CTPaxoOBYIO IICHCHUIO MO CTAPOCTU CaAMO3aHATLIC MOI'YT, TOJIBKO CCJIA
HapaboTtaT 15-neTHuil ctax W MHHUMYM 30 TMEHCHOHHBIX OaJIOB, MHA4YE UM
noJjraracTCs conuajibHas MEHCUA B PasMEpe MPOXKKUTOYHOIO MUHUMYMA, OTMCUACT
reHepanbhbiil gupexTop HITD «JlocroitHoe Oyaymee» Jmutpuii Kimtounuk. 19

DKOHOMHUKA M kHu3Hb, 02.07.2025, CooOl1ieHre 0 BHECEHNHY U3MEHEHNH U JOIIOIHEHH B
npaBuia popmupoBaHus qoiarocpounsix coepexxenuit AO «HII® «Tpancuedthy................ 20

AKIMOHEpHOE 0o0111eCTBO «HerocynapcTBeHHbIN IlencuoHHBIN Donn
«TpancHegTb» coobmaer o peructpaumu bankom Poccum 14 mas 2025 roma
M3MEHEeHUH u nononHenui B [IpaBumna hopMUpoOBaHUS TOITOCPOYHBIX COCPEKEHHI
AO «HII® «TpancHedTb», ONMpEHESIONINe MOPSIOK U yCIOBUS HCIOTHCHUS

00513aTeNIbCTB 10 I0r0BOpaM JOJATOCPOUYHBIX COSPEIKEHUI. 20
1-Line, 02.07.2025, B Kpacnosipckom kpae ctapToBan Bcepoccuiickuii popym « TUM
FOCA c.teuttuteteeateeateett e st ettesbe et e s at et e et e bt et e et e e at bt e e e e h e bt e it ea e bt et s he et e et et e b et sbe e b eanens 21

C nmepBoro AHA HaYaIKCh 00pa30BaTeIbHbIEC IPOTPAMMBI I y4acTHUKOB. [Tporu
YCTAaHOBOYHBIE CECCHM, JIEKIIMH, MacCTep-KJIACChl M JIEKIIMH OT CIEIUAINUCTOB.
Cpenu criukepoB Obutn Mpuna Ipomenko, Kamuna Kapumona, Anna JlynbKeur,
Mapuna ['nyxux, Urope Komapos, Hukonait JImutpueB, Bnagucnas buprokos u

JIpyrue. 21

Komcomonnckas mpasaa - Kemeposo, 02.07.2025, Bee 6ombie xuteneit Kysoacca cranu
OCPEUD CBOU JICHBIH .....eeeuveeeereeesseeensseeesseessseeasseessseesssesesssesssssssssssssessssessssessnssesssssessssesensses 21

B Kysbacce O6onee 90 Tbicsy uenaoBEeK cCTanu YyuyacTHUKamMu IIporpammel
JOATOCPOYHBIX cOepeskeHuil. Tonbko 3a mTOCHeTHMHA Mecsll K  IPOEKTY
INPUCOECIUHUIINCH CBBIIIE CEMHU ThICSAY kKHUTeneld perrmoHa. O6 3ToM cooOmaer
aJMUHHMCTpALMs IPAaBUTENBCTBA PETHOHA. 21

PUA "Kys6acc", 02.07.2025, B Ky36acce HEyKIOHHO pacTeT KOJIHMYECTBO YYACTHUKOB
[TporpaMMBI TONTOCPOTHBIX COCPEICHIIM ....eevveerrrerereereernreeseensseenseessseeseensseenseessseesseessseensees 22

B srom rogy mouru 37,5 ThICSY Ky30acCOBIIEB BOLUIM B CIHCOK YYaCTHHUKOB
[TporpamMmbl JOITOCPOYHBIX cOEpEkKEHNH, a BCETO ¢ Hayana ee JeicTBUsA, TO €CTh

C sSTHBapsl MPOILIOro rojia, TOroBOPHI 3aKIouniIn 91 267 xureneil peruoHa. 22

lNazera Kapenus, 02.07.2025, Cembu B Kapenuu cMOryT BOCIIOJIB30BATHCS HOBBIMU
BO3MOKHOCTSIMU JIJTISI IOJTOCPOUHBIX COCPEIKEHMM . ..e.veevenienienienieienienteneeeteeneeiseneeseneesseseennes 23

JleTckuii MPOAYKT B paMKaxX MNPOrPaMMBbI JOJTOCPOYHBIX COEpPEKEHUN MOTYT
3alyCTUTh Y€ B 3ToM roxy. Ilo cimoBam wMuHuctpa ¢QuaancoB Kapennu
Anekcannpa KnumoukuHa, o JETCKON MporpaMMe JOJITOCPOUYHBIX COCPEKECHUM
(ITC) moxxHO OyAET MOJYYHTh OTACIbHOE COPUHAHCHUPOBAHKE OT TOCYIapCTBa.
OTO CTaHET OTIUYHBIM CTUMYJIOM JUIS BCTYIUICHHUS B IPOTPaMMy CEMEil ¢ IeThbMHU.

W3meHeHuss MOTYT BCTYIIUTh B CUJIY YK€ K KOHIly TEKYLIETO Toja. 23

Finversia, 02.07.2025, Knmuentam HOBUKOMa crana goctynHa [Iporpamma q0iarocpoyHbIx
COCPEIKECHIM ... veeeveeeeereeeeiseeesseeesseeessseeessseeesseeassseesssseesssesessseeeassseassesassseessseesssessnsseenseeensses 23

Kmuentst HOBUKOMa (Bxoaut B xonaunr «PT-OuHaHC» - HEHTP KOMITETCHIINMA
¢unaHcoBbIX ycnyr ['ockopropanuu Pocrex) Temepb MOTYT MPUCOEAMHUTHCS K
[Iporpamme  nmonrocpounsix — cOepexenuit  (IIJIC)  HerocymapcTBEeHHOro
neHcuoHHoro (¢onna Poctexa. OdopMHUTh 10roBOp MOXKHO B o¢ucax OaHKa IO
Bcer Poccnn. IIpoyKT MOMOKET HAKOIIUTD HA BAaXKHBIE )KU3HEHHBIE LIEIIH. 23
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HoBocTH pa3BuTHs cucTeMbl 0013aT€JIbHOT0 NEHCHOHHOI0 CTPAXOBAHUSA U
CTPAXOBOM ITEHCH M. cuuueeeeeeesssssssssssssssssssssssssssssssssssassssssssssssssssssssssssssssssasssssssssasse 29

[lepseii kanan, 02.07.2025, Crano nu3BECTHO, KaKue NPONYIEHHbIE HHACKCALIUY YUTYT IS
PAOOTAIOLINX TIEHCHOHEPOB .......evtiatiententeteenteeitentteteeatesteesseesnesstesteessesseessesasesstenseensesseeseesnens 25
Kanaunar sKOHOMUYECKHUX HayK, JOIEHT Kadeapsl «DHUHAHCOBBIM KOHTPOIb U
Ka3Hauelckoe neno» (DUHAHCOBOrO yYHHMBEpPCUTETa MpU MpaBUTENbCTBE Poccun
AHHa BanbkoBMY pacckazana, Kakuhe MpOIMYLIEHHbIE WHICKCAUu OyIyT
YUUTHIBAThCS Uil PaOOTAIOIIMX [EHCHOHEPOB 3a TNEepuoa UX TPYAOBOM
nesarenbHOCTH ¢ 2025 ronma. Otmeuaercsi, uto Ha 2025-2026 roasl NpUXOAATCS
TIePEXOTHBIN 3TaIl MEHCUOHHON peOpMBI. 25

Comupnaprocts, 02.07.2025, MumryctuH pacckasall, Kak Oy IyT MOBbIIATLCS TeHcuu B 2026

C 2026 roga crpaxoBble IEHCUU POCCHSIH OyIyT MOBBIIIATHCS JBa pa3a B roa. 06
ATOM 3asBUJI IpeMbep-MUHUCTP PO Muxann MuiyctuH. OH yTOYHUI MEXaHU3M
OyAyImuX MOBBIICHUH: ¢ (heBpasis NeHCHU OyayT HHACKCUPOBATHCS 110 HHQIISAIIH
MIPOIIIJIOTO TO/A, a C anpes - ¢ yaeToM pocta 1oxoaoB ComuansHoro ¢porma. 25

[Tpoduns, 02.07.2025, Cpenusis nencust B Poccuu 3a roj1 BeIpocia Ha 2,5 ThIC. pyOsiei ....... 26
Cpennuii pazmep nencuit B Poccun no coctosauio Ha 1 mas 2025 roga coctaBui
23.453 py©6. npotus 20.949 py6. rogom panee, cooduiaer TACC co ccbuikoil Ha
nmanabie ConmansHoro donma 2 uromnst 2025 roxa, B cpeay. Takum oOpa3omM, pocT
3a uctekime 12 mecaue coctaBmi 2504 py6. Ha nagano anpenst cpeanuii pazmep
neHcuii qocturan 23.448 py6., a Ha Hayano 2025 roxa - 23.175 py0. 26

Mockosckuit Komcomornert, 02.07.2025, Poccuiickium eHCHOHEPaM YUTYT YKPAUHCKHM CTaX:
BBITJIATHI MOTYT BBIPACTH Y COTEH THICAY TPAMKIAH .....veenvreenrreeireeenreeeireessreesseeesseeesneeenanes 26
Y MHOTHX HOXWJIBIX POCCHUSH, Yb€ MPOILIOE TaK WIM MHaue ObUIO CBSA3aHO C
YKpanHOMU, MOSBWICS IIAHC YBEIUYUTHh CBOM MEHCUOHHBIE BHITLIATHL. [[en0 B TOM,

YTO ¢ | UI0JISI HBIHEIIHETO rojia B TPYI0BOM CTax rpaxkaad P® BkiroyaeTcs nepuos
paboTbl Ha YKpamHe W Ha HOBBIX Tepputopusix. B Commansusiit pona Poccun
(COP) yxe mocTynaioT oOpamieHus: OT 3aHHTEPECOBAHHBIX 3asIBUTEIICH. 26

Kpacnas 3Be3ma, 03.07.2025, Boennas nencust B BTh: HanéxHocTh, y100CTBO 1
JIOTIOJTHUTCIIEHAS BBITOIIA. .. uvvvvvveeeeeeeeeniurrreeeeeeeeeeiessrsreeseseessmsessssessseeeesmmmsssssssseseesemmssssssssseseens 28
Br16op 6anka 114 moydeHus IEHCHH YK€ JaBHO MepecTal ObITh (OpMaIbHOCTHIO:
MOJIb30BATEIN OPUEHTUPYIOTCSI HAa CEPBUC, TOTOJHUTEIbHBIC MPEUMYIIECTBA U
3amuTy cBoux cpeacts. B BTH BoenHyto neHcuto nomyvaroT ysxe 6onee 160 Toicsu
YEeJIOBEK, HJsi KOTOPBIX JOCTYIHBI CIEeNHAJIbHbIE YCIOBUSA. Tak, KIHMEHTam
JOCTYITHBI HAJJOABKH 110 HAKOTIUTETFHOMY CUETY U BKJIay, OecIiiaTHas mporpamma
CTpaxoBaHMs CPEJCTB OT MOIIEHHUYECTBA, CHATHE HAJIMYHBIX B OaHKOMAaTax
TM00BIX 0AHKOB U APYTHE TPEIIOKECHHSL. 28
[TPAVM, 03.07.2025, ®uHAHCHCT OOBSICHANA, KOMY BBITOJJHO KYIUTh IEHCUOHHBIN CTaX ..29
Camo3aHsThIE MOTYT JieJlaTh CTpaxoBbie B3HOCH B ConwmanbHbiii ¢hoHa Poccun,
4yTOOBI B OYIyIIIEM MOJy4aTh HE COLUATBHYIO, & CTPAXOBYIO MEHCHIO TI0 CTAPOCTH,

pacckazana areHtctBy '"lIpaiim" mpodeccop kadeapbl TOCYyAapCTBEHHBIX |
MyHUIUNATbHBIX (prHaHCcOB POV um. I'. B. [Inexanosa HOnus ®@unorenosa. 29
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PUA Hogoctu, 03.07.2025, DxcnepT pacckaszai O MOJIOKEHHBIX POCCHICKUM
MPEATCHCHUOHEPAM JIBTOTAX c..uvveeeutreerutreesntteesureesseeesaseeessseeessseeessseesssseessseesnsseesnsseesssseessseeennnes 30

Poccuiickuii  mpeAneHCMOHEpaM TIOJOKEHO YacTUYHOE OCBOOOXKICHHE OT
UMYIIECTBEHHOT'O M 3éMEJIbHOTO HaJlora, HOBBIIIEHHOE ITocodue 1mo 6e3padoTuiie u
JIONIOJTHUTEIbHBIE PErHOHaIbHBIE MEphl Noaaep:kku, pacckazan PHMA Hosoctu
CTaplivii Hay4Hbli CcOTpyAHUK MHcTUTyTa cowlaHaiu3a W HPOTHO3UPOBAHUS

PAHXul'C Bukrop JIsmiok. 30
NEWS.ru, 03.07.2025, [IpubaBka K IEHCUHU: POCCUSIHAM pacCKa3aliv, Kak 00ecreunuTh cede
OCBOCITHYIO CTAPOCTD ....eeuvveeurieureenseenereenseessseesseessseenseessseesseessseeseessseasseesssesnseesnseeseesssessseessseens 31

[Tporpamma noAroCpoUYHBIX cOEpEKEHUH O3BOISIET POCCUSIHAM MOTY4YUTh 10 360
ThICSIY pyOsielt oT rocyaapcTBa K neHcuu, 3asBwia NEWS.ru unen komutera
locnymbl 1o Tpyay, couMaibHOM NOJIMTHKE M JienaM BerepaHoB C(BeTiaHa
beccapab. Ilo ee cnoBam, oHa paccuuTaHa Ha 15 5er W TPeAOCTaBISIET
JIOTIOJTHUTENbHbIE (PUHAHCOBBIE FAPAHTHH. 31

Hapsrpan, 02.07.2025, JIBoiiHas nHAeKcanus: yTo OyeT ¢ neHcusMu B 2026 rofy.............. 32
Unen komutera ['ocaymsl Mo Tpyay, COIMAIbHON MOJUTHUKE U JI€JIaM BETEPAHOB
Ceernana beccapa® pacckazaia O HOBOM TOpPSAKE WHICKCAIUU TMEHCUOHHBIX
BBIIUIAT, KOTOPBIM BCTYNHUT B cuiy ¢ 2026 roma. CoriacHO HOBBIM ITpaBHIIAM,
nepepacy€r neHcuit OyneT MpoBOAUTHCS IBaX bl - 1 deBpasst u 1 anpers. 32

Denepanllpecc, 02.07.2025, Cenatop EnudanoBa cpaBHMIa TEHCUU KEHIIUH U MY>KYHH: Y
KOTO OOJIBIIIC ...ttt ettt et sat et e esteeaeesaeeateeae et e et e eaeesbeeat e sateebeemae e st e sbeemaeeanesbeenneeanenneenee 32
[lencus y xenmuH B Poccuu Bhie, yem y mMyxuuH. OO 3TOM 3asiBHIIa CEHATOP
Omnbra Enudganosa. 32
Aud, 02.07.2025, Bpems ains 3a001b1. Kakue courapanTuu ecTh y MpeAneHCHOHEPOB? ....... 33
JlocTikeHue npenrneHCMOHHOTI0 BO3pacTa MpeloCcTaBisieT onpeaAeaEHHbIe MTpaBa U
JBIOTHL, @ TaKXKe OCBOOOXKIAaeT POCCUSIH OT psiia Hanoro. Kakue conumanbHble
rapaHTUHU YCTaHOBIJIEHBI IIpeaneHcuonepam? M kak UMM BOCTIONIb30BaThCs? 33

AprymenTslL.py, 02.07.2025, Hudpossie neHcHH sl BOGHHBIX: KOT/a KJ1aTh HOBYIO (hopmy
PYOTIA? .ottt ettt ettt et e et e e e et e e s te e e b e e teeeabe e aeeeabe e tteerbe e st e etbe e tteesbeetaeenbeensaeesbeenreas 34

OTtcTaBHBIC BOCHHBIE CMOTYT TOJTy4YaTh MEHCUH B MU(PPOBBIX PyOIIsIX, KaK TOIHKO
HOBas (popmMa HAIMOHAJILHOM BaJIOTHI CTAHET MPUBBIYHBIM CIIOCOOOM PacueToB B
ctpane. OxXupaercs, 4YTO 3TO Npou3oiaer B TedeHue 5-7 ner. OO0 3TOM
«ITapnamenTckoii Tazere» coolmmn mpeacenarenb Komurera ['ocaymsl mo
GbuHpEIHKY AHaTONMMI AKCakoB, KOMMEHTHPYS TEPCHEKTUBBI BHEIPEHUS
nudposoro py6sas B Poccun. 34

Konkypent, 02.07.2025, Bce — pocCUICKUX IEHCHOHEPOB KJIET HOBasi CUCTEMa pacyeTa

[Tpembep-munucTp Muxann MuUIyCTMH aHOHCHUpPOBAJ H3MEHEHMS, KOTOpbIE
BCTYyIAAT B cuity ¢ 2026 r. Ha cTpaterndeckoii ceccuu, MOCBAIMICHHOW 00pbOe ¢
OEHOCThIO U TOBBIICHUIO JOXOAOB HACEIEHHUS, OH COOOLIMJI O IIaHax II0
I[BYKpaTHOI\/JI HHACKCAIIUun MEHCHil B rog, KakK 14 pa60Ta10me, TaKk WU J1JIdA
HepaboTaroIUX EHCUOHEPOB. 35
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B TocynapctBeHHO# ayme pacckazaid 00 H3MEHEHHUSX, KOTOPBIC OXKHIIAIOT
MUJIJIMOHBI ICHCHUOHCPOB Poccun. Peun UACT O MEPECMCHAX, K KOTOPBIM IMOXHUJIbIM
poccusiHaM TpPUIETCS NPUBBIKHYTH YK€ B 0003puMoM OynymeM. Tak, yxe B
cieayromemM rogy B Poccnu neHcuu HauHyT MOBBILIATH IO HOBOM CXEME. 36

CAMOPErYNURYEMAR OPTAHW3ALMA
HAUWMOHANBHAR ACCOUMALMA
HEFroOCYQAPCTBEHHMX

oB

Konkypenr, 02.07.2025, Ilencun nepesenyT B udpoBbie pyOin — Ha3BaHbl TOYHBIN CPOK U
VOTIOBHIS. c..cnteutentete ettt et eet et ettt ebe e bt eb e bt e h e st et e e bt e bt e bt e bt e bt e et e et et ettt b e bt bt bt e bt et et e bt ene e

VYike B CKOpOM BpeMeHHU IH(POBOI pyOiIh MOXKET CTaTh MPUBBIYHBIM CPEICTBOM
JUIs pacderoB. DTO cienyeT u3 oTdera o banka Poccum mo muiaoTHOM mpoekrte
BHEIPEHHS HOBOH poccuiickoii BamroThl, coodmaer KONKURENT.RU. 36

PRIMPRESS, 02.07.2025, TleHcnoHEpbI MOTYYHIN TIEHCUU 32 UIOTb U O0OMIIEIIH .................

Pocculickue nmeHCHOHEPBI MOJIYyYHMIIM CBOM BBIIUIATHL 3@ BTOPOW JIETHUM MECSL U
ObUIM NMPUATHO YAMBIIECHBl YBUJIEHHBIMM CyMMaMH Ha cueTax. /lJis MHOIMX 3TO
CTaj0 HEOXKUJAHHOCTBIO, B TO BPEMs KaK APYIUe IOKUIIbIE TPAXIAAHE OKHUIAIOT
U3MEHEHUN II03XKE, II0CI€ OKOHYATEIIBHOTO YTBEPXKACHHWS HOBOIO 3aKOHa,
cooburaer PRIMPRESS. 37

AprymenTsLpy, 02.07.2025, Urops TJTYXOBCKUI, BMecTo IIeHCHiT - «HAJOT TOKOIEHUI»?

Ipy

Maxkcum OpelikuH, 3aMriaaBbl TPE3HICHTCKON aIMUHHCTPAIUH, IOITOTOBIII
TOKIaJ ¢ Ha3BaHueM «bymyiiee Mupa: HoBasl riatopma JUisi pocTa riao0anbHON
SKOHOMHKH». B J0KIIajne mpo3Bydana HWjaes BBECTH TaK Ha3bIBACMBIA «HAJIOT
MMOKOJIEHHI . 37

¢beL.pd, 02.07.2025, «3apmnatel — 91 Teicsaua, a meHcus — 21»: 3ymMepsl IPOUTpaH B

KIMICHCHUOHHYTO JIOTCPCIO», KOTAA POIAUIIHICD ..euveniniininiititiiiiietiiiatititateeitatieatateeatansientaneneanansnes

3a nocuenHee IecATUIETHE NTEHCUU B Poccuy CyleCTBEHHO OTCTAIOT OT 3apIuiaT.
Ecmu B 2015 rony cpenuss mencust (12,4 toic. pyOmei) coctaBimsinia 36% ot
3apratel (34 ThIC. pyOseit), To ceroans 21 ThIC. pyOJield IEHCUOHHBIX BBITUIAT
nokpeiBaeT aumb 23% oT cpeaHed 3apruiatel B 91 Thic. pyOneil. Pa3peis
yBenmmuwics ¢ 2,7 mo 4,3 pa3a — IMHaAMUKa, BTPOE OINEpeskaromas oQpuinaiIbHyro
uHGuALMI0. B ueM npuunHa cToIb CyIIeCTBEHHON pa3HULIbI, Mbl BBISICHSUIM BMECTE
C JIOKTOPOM COLIMOJIOTHYECKUX HayK ApceHoM HypumkaHoBBIM. 39

PensNews, 02.07.2025, Yka3 roToB: NeHCHOHEPaM C 1 UIOJIS HAUHYT EPEBOIUTH HA KapThl
yAEPKAHHBIE 32 2018-2024 TOIBI CYMMBDBI ....ccouvtieriiieeriiieerieeeniieeesieeessiseesnireesnteesseeesbeeesseeeas

C sauBapa 2025 roga B Poccum BCTyNWJIM B CWIY BaXKHbIE W3MEHEHUS IS
MEHCUOHEPOB. Temeppr MOXKHO MEPECMOTPETh pa3Mep NEHCUU U TOIY4YUTh
KOMIIGHCAIIMIO 3a MpPONUIbIe MEPUOAbI, KOI/a BBILJIATHl PACCUUTHIBAIHCH
HCIIPAaBUJILHO. DTO KacaeTcs Kak HEAaBHUX OH_II/I60K, TaK U JaBHUX HGIIO‘-IéTOB, us-
3a KOTOPBIX JIFOU TOJJaMH MOTyYalld MEHbIIIE MOJI0KEHHOTO. 43
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[encus.pro, 02.07.2025, Kak criimaHMpoBaTh NEHCHUIO C TOMOLIBIO0 UCKYCCTBEHHOTO
UHTEJUICKTA: TIPOCTBIE TIPOMITTBL ... .eutitteuterurerteenteeitenteentesutenteeneesaeenseesseessesseesesasesseenseennenseenne 44
Heilpocetn — xopoine NOMOIHUKY HE TOJIBKO B paboTe, HO U B JIMYHBIX AeJax.

OHM CcHOCOOHBI YNPOCTUTH IUIAHMPOBAaHHE CBOEH Oyaylneld NEeHCHUU: 3a4eM
BPYYHYIO C KaJbKyJIATOPOM IPUKUIBIBATh, CKOJIBKO HY)XHO OTJIOXKHUTb, €CIIU
HCKYCCTBEHHBIN WHTe/UIeKT caenaer 310 3a 10 cexkynn? CobOpamu 20 cambix
HY’KHBIX IPOMITOB — JUIs CO3/laHMsl (PMHAHCOBOTO IUIaHa, TPEKepa HAKOIUICHUH 1
MOTUBAIIUH. 44

HOBOCTHU MAKPOIKOHOMM KM .........ueeervurersuricsnecssneessneecsanecssaccsaceess 48

Business FM, 02.07.2025, CHuxeHHEe KIIF0OUEBOM CTaBKH HE U3MEHUIIO CITPOCa Ha JIEMO3UTHI

Poccuiickne 6aHkH TPOIOIDKAIOT CHUXKATH CTaBKU MO BKIagaM. [locne cHmkeHus
KITt0ueBoi ctaBku 10 20% KpymHble (UHOpPTaHHU3AIMH MPOJOIIKAIOT YXYIIIATh
YCJIOBHS TIO JIETIO3UTAM M HAKOTTUTEIHHBIM cueTaM. B 4acTHOCTH, B KOHIIE HIOHS O
cHIkeHuu ctaBku 10 18% 3asBnsiiu B "COepe", yMeHbIInIach U HajOaBka - ¢ 1
nporenTa jio 0,7. 48
Mockosckuii Komcomonern, 02.07.2025, Bkian ocodoro Ha3HaueHUs: 0aHKH JOJIKHBI Oy IyT
MPEJIOKUTH OCTHBIM MAKCUMATBHBIHA TIPOIICHT «..euvveereenreenueeeteesureeseesneeeseesnseeseessseenseesnneens 50
To, 0 ueM erme COBCEM HENIaBHO B (PMHAHCOBBIX KPYrax TOBOPHIIH, KaK O CIIOPHOM
MIPOEKTE, CcTajo siBbl0. B Poccun mosiBHiIMCh HOBbIE OAHKOBCKHE MPOIYKTHI JJIS
MaJOMMYIIUX TPakJiaH - COIMaNbHBIE BKIaAbI U cyeTa. Kak cooOmmno Munnudps
P®, na mnoprane «[ocycayrm» 3apabotan cepBuC 1O HX OGOPMIICHHUIO.
[Ipenmonaraercs, 4To ¢ UX MOMOIIBIO TOMYYaTENH COLUATIBHBIX MOCOOUI CMOTYT
HECKOJIBKO TIOJHSTH YPOBEHBb IOJIy4aeMOT0 MMH JIOXOJa 3a CYeT OAHKOBCKOTO
nporeHTa. [lnrocel 1 MuUHYCHl (QuHAHCOBOTO HOBOBBeaeHHs «MK» omnenun ¢

MIOMOUIBIO IKCIEPTOB. 50
HesaBucumas razera, 02.07.2025, Poccusine OTBETUIIM Ha BOMPOC, TOTOBBI JIU BKJIAIbIBATHCS
JIOTITOCPOUHO . .. eeeeuevteeesauerreeeannnseeeeasnesaeesaansseeesassseeesanssseesasnsseessssssseessssssseesssssseeessnsssesssnssseessnnes 51

Uccnenoanue Coepa u YK «IlepBas» mokasaiio, 4To 3HaUUTEIbHAS J0JI1 POCCUSH

roTOBa MHBECTHPOBATh Ha 5 JIEeT U OoJee. 51

Poccuiickas razera, 02.07.2025, BHUU tpyna: Camxenue 6e3paboTHIIBI B Mae SBIISETCS
CE3OHHBIM TPEHIOM ....uvvvteeeuerreeesuneeeesansseeeessseeessnssseeessssseessssssesessnssseesssnssseesssnsseeessnsseessnnssees 52
Poccrar omy6nukoBan 1okiaja, B KOTOPOM TOBOPHUTCS, YTO B Ma€ 3TOr0 roja
ypoBeHb 6e3paboTuiibl B Poccuu ynan no 2,2% otHocurensHo 2,3% B anpene. H.o.
reaaupexktopa BHUM Tpyna Baagumup CMUpHOB 3asBWJ, 4YTO CHUIXKEHHE
0e3paboTHILIbI B Ma€ - 3TO €KETOIHbIA CE30HHBIN TPEH/I. 52
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Kommnanwus, 02.07.2025, DxoHOMHUKA JOJITOJIETUS: PHIHOK A1 30 MIJIJTHOHOB YEJIOBEK U Ha
TPHILTHOHBIL PYOTICH ...eeuviiiiiieiiieieeeite ettt ettt ettt et ettt et e et e esat e e bt e s seeenbeesabeenbeeeneeenseas 53

Ceroans B Poccun yke 4eTBepTh HaceleHus - 35,6 MiIH 4enoBek - crapuie 60 Jer,
a k 2046 rony ux gomnst npesbicut 30%. [1pu 3TomM MHOTHE paboTtatoT (cBbiie 41 %
rpaxaaH B Bozpacte 60-64 JIeT mpoI0JDKa0T TPYAUTHCS ) U BEIyT aKTUBHBINA 00pa3
JKU3HH - 3aHUMAlOTCSl CIOPTOM, MyTellecTBYIOT. VHBIMHM ClOBaMH, CEroJHs
MTO>KHJIBIE - HOCUTEIN YHUKAIBHOT'O OIBITA U 3HAHWW, HACTABHUKY JJISI MOJIOJIBIX U
3HAUUMBIM  TOTpeOuTEeNnbCKUili cermMeHT. O  (OpMUpOBaHMHM  «IKOHOMHUKH
JIOJITOJIETHSD TOTOBOPWIM € JAUPEKTOPOM POCCHICKOrO TI'€pOHTOJIOIMYECKOTO
Hay4HO-KJIMHH4YecKoro nentpa PHUMY um. H.M. IIuporosa Munsnpasa Poccun,
yineHoM-koppecnorgenToM PAH, npodeccopom Omnwroii TkaueBoid. 53

Benomoctn, 03.07.2025, MunduH Ha3zBam npensTCTBUS 1 BHeApeHUs B Poccun ceMeiHoro
HATTOTOOOIIOMKEHIS .....oeeeevveeieeeeeeeeseeeeeeeeeeeeesesssaasseeeesssessssasseeseesssssssasassseeeesssssssasaseseesssssssnes 59

[IpaBUTENBCTBO CEPHE3HO HE paccMaTpUBAIO BONPOC O BBeneHMH B Poccun
CEMEWHOT0 HAJIOTOOOJIOKEHHSI TpH OOCYKIACHWU TIapaMeTpoOB JIOHACTPONKH
HasoroBoit cucrtembl. OO0 sToM B uHTepBbIO "BemomocTaMm" pacckazan
3aMMHHHCTpa (UHAHCOB - cTaTc-cekperapb Auekceit CaszanoB. Bompoc o ee
BHEJIPEHUHU HE CTOUT Ha MOBECTKE U B OMKaiiileil mepcrnekTuBe, Tak Kak Mmepexo
K 9TOM crcTeMe moTpeOoBai Obl CEPhE3HOr0 MepecMoTpa Beei riassl Hamorosoro
Kojekca, mocssmeHnon H/JAMJI, moscHum oH. 59

Benomoctu, 03.07.2025, Mundus mianupyet Touyedno qonactpouts HJC s
TIATENBIIMKOB Y CH Lottt 60

[TpaBuTEensCTBO 00CIIAIO HE MEHSATH HAJIOTH B TEYCHHE TPEX JIET - €CIIH KaKHEe-TO
M3MEHEHHUS U BO3MOKHBI, TO OHU JIOJDKHBI YCTPAHATh 3aKOHOAATEIbHbIE MTPOOEIbI.
006 3TOM 3aMMHUHHCTpPA (PUHAHCOB - CTaTC-cekpeTaphb Allekcelt Ca3aHOB pacckasai
B uHTEpBbIO "BemomocTam". "OxupgaHusi, KOTOpbIE MBI 3aKjJaJblBaId MPHU
BHECEHHM HOBAlLIMM B HAJOTOBOE 3aKOHOAATENHCTBO B MPOIUIOM TOJY, B LEIOM
ONPaBJAINCH - BUUM, UTO BCE pabOTaeT, KaK MbI U TUIAHUPOBAIHU", - IOJUEPKHYI
oH. IIpu 3TOM BO3MOXXHBI M3MEHEHUS TEXHHUYECKOTO XapaKTepa, CBS3aHHBIE C
aIMUHUCTpUPOBaHUEM, OTMETHI Ca3aHoB. 60

Benmomoctu, 03.07.2025, Anekceit CazanoB: «OXumannus OT HAJOTOBBIX HOBAIIMH B IIEJIOM
OTIPABJIATIHICDE)) . e evvveesutteesutteesuteeesuseeesuseeenseesnteesnseeesnsteeanseeasnsaeennseeanssaesnsseesnsseesnsseesnsseesnseeennses 63

[Tpouuielil rog MpaBUTENHLCTBO U OM3HEC MPOBENU B AUCKYCCHUAX O CIIPAaBEATIUBOMA
HAJIOTOBOM CHCTEME W pa3Mepe MOOIIPEHUs] KOMIAHUW, KOTOpPHIE HE BBIBOIST
npuObLTb B AUBUACH/BI, @ HHBECTUPYIOT B CBOe paszButhe. Celfyac, HECMOTpS Ha
BCTYIUJICHUE B CHJTY HAJIOTOBBIX M3MEHEHHUM, CIIOPHI O TOHKOCTSIX PETYJIUPOBAHUS U
aIMUHUCTPUPOBAHUS TpoAosnKatoTea. Oxunanus, KOTopble MUH(GUH 3aKIaabIBaT
MIpU BHECEHUM HOBAIMM B HAJIOTOBOE 3aKOHOAATENILCTBO, B IIEJIOM OMPABIAINCH,
HO BO3MOYKHBI TOUEYHBIE KOPPEKTUPOBKU TEXHUYECKOTO XapaKTepa, paccKaszal B
uHTEpBBIO "Bemomoctsam" 3aMMHUHUCTpAa (PHHAHCOB - CTAaTC-CEKpPeTaph AJIeKCei
CazaHoB. 63
Benomoctu, 02.07.2025, BBII Poccun 3a siTh Mecs1eB BBIPOC HA 1,5%..cccuveeviiiiniiiinieenn. 71
[To uToram mATH Mecs1EeB TEKYIIEro ToAa POCT BaJOBOI0 BHYTPEHHETO MPOIYKTa
(BBII) Poccuu cocraBuin 1,5% roxa k roay. B mae nokazarens Beipoc Ha 1,2% mo

CpPaBHEHMIO C MpouuibiM rogoM. O6 3ToM coolumiu B MHUHIKOHOMpa3BUTHUS
PO. 71

10
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Benomoctu, 03.07.2025, Habuynnuna, I'ped n Koctrn noauckyTupoBaiu o NpuIuHax
3aMeIIICHUS POCTA BBIT...cooiiiiiiiiii et 72

3ameJIeHne POCCUMCKON SKOHOMUKH HEM30€XHO, HO OHO MOXKET MPOUCXOAUTH C
HU3KOH WM BBICOKOM MHQIISIIMEH - UMEHHO Ha 3TO CIIOCOOHA TOBJIHATDH JCHEXKHO-
KpeIuTHas MOJNTHKA, 3asiBuIIa riaBa banka Poccun DnbBupa HabuynmHa B X011
ruieHapHoi ceccun @unancoBoro konrpecca. [Ipennpasnenns Coepbanka I'epman
I'ped mpenynpean, 4To BUAUT "0UEBHUIHBIE PUCKH TIEPEOXJIAXKICHUS SJKOHOMUKH ",
oHa "ctana pe3ko Topmo3uth'. I'maBa BTb Angpeii Koctun, B cBOl ouepenb,
OTMETHJI, 4TO HE CTOMT "OBITb pPOOKMMH, KOIJJa TOBOPMUM O MpPUYUHAX
BO3HHKHOBEHUS TE€X MPOOJIEM B 3KOHOMUKE, KOTOpPBIE Y HAC UMEIOTCS . 72

M3Bectrst, 03.07.2025, JIOTHUECCKOE OXITAMKIIEHIIE ......eeveveverererererererersrsseseessesesssssesesssssssssssaseees 75

LlenTpanbHOW TEMOHl OJHOTO M3 BaXKHEHIIMX COOBITHI Trojna Ha (DUHPBIHKE -
dunaHCOBOTO KOHTpecca-2025 - crao OXJaxkJIeHHe IKOHOMHUKU. Bompoc He
HOBBII: TUCKYCCHsI Hayanach €€ HECKOJIbKO Heaenb Ha3aa Ha [IMO® tam xe, B
Cankr-IlerepOypre. Teneps cBoto mo3uiuio Beickazain riaasa Coepa ['epman ['ped.
IIo ero cmopam, xéctkas monutuka Ilb 3amemmser BBII cimimkoM cuiabHO.
[Tpencenarens perynsaropa DnbBupa HaOwysuimHa CTOUT HA CBOEM: OXJIAKICHHE
HSKOHOMHUKH HEU30€KHO MOocie OypHOro pocTa MPEebIIylIuX JIEeT, a BbICOKas
KJIFOUEBas JIMIIb TIOMOTAET 00y31aTh MHQIISIINIO, KOTOpast O0JIbIIIE BCETO TaBUT HA
HauMeHee oOecrieueHHbIe clou HaceleHus. Kakyio e CTaBKy MOXHO CUUTATh
ONTUMAJILHOW W 4TO OyAeT ¢ e€ ypoBHEM B Oimxkaiilliee Bpemsl - B MaTepuaie
"U3Bectuii". 75
Kommepcants, 03.07.2025, CTaBKy CKIOHSIOT K CHUKECHHIO .......eoveeureereenerenieenireereeneeenanees 77
dunancoBwii KoHrpecc banka Poccun B Cankt-IlerepOypre oT4acTu moayduscs
MPOJIOJKEHUEM MAaKpOIKOHOMUYECKOH oBecTku HenaBHero [IMO®, a oryactu —
«pa3orpeBOM» TMPENCTOAIIETO 25 HIONA 3acelaHus pEryJjaropa Mo KIYeBOU
CTaBKE. YUYaCTHUKH IMJICHAPHOM CECCHM KOHIpecca pa3ollIuCh B OLIEHKax TOro,
SBIISIETCS JIM HBIHEIIHEE 3aMe/IJIeHHEe TEMIIOB POCTa SIKOHOMHUKH U HaOJI01aeMoe
MMU CBOpAYMBAaHUE WHBECTUIIMOHHOMW AaKTUBHOCTU MPEANPUITHI MyTaromuMH
MIPU3HAKAMU «IEPEOXTaXKACHUS» WIW, HAlpPOTUB, JOTUYHBIM IUKINYECKUM
JBI)KEHUEM TI0CIIE TIEpHoAa OYpHOTO pocTa. 77
PUA Hosoctu, 02.07.2025, Poct BBII P® B Mmac 3amenmuiics no 1,2% B rogoBom
BBIPAKEHUH - MUHIKOHOMPABBHTHS .....vveeeenereeeeenreeeessnsreesasnseeessnnsseessssssseesesnsseeesssssseesssnssees 78
Poct BBII Poccun B mae 3amemmmics 1o 1,2% B rogoBom BeipaxkeHuu ¢ 1,9% B

ampene, IO WTOraMm sHBaps-mas coctaBuil 1,5%, roBopurcs B 0030pe
MunskonompaszButust PO "O Tekyiiell cuTyaluuu B poccuiickoil skoHomuke". 78

TACC, 02.07.2025, T'onoBast uad:smus B PO ¢ 24 o 30 utons 3amemmiack 10 9,39% -

INogosas uabsAMsA B Poccun ¢ 24 mo 30 utoHs 3amenmunach 10 9,39% c 9,48%
Henenedr panee. OO0 ATOM TOBOPUTCSA B 0030pe O TEKyHIeH AKOHOMHUYECKOM
CUTYalllH, TOJArOTOBIEHHOM MUHAKOHOMPa3BUTHSI. 79

PUA Hosoctu, 02.07.2025, PeansHsble 3apmuiatel B Poccun B anpesie Beipocau Ha 4,6% B
TOJIOBOM BBIPKEHHH = POCCTAT ....uvviiiiiiiiiiiiiciieecie ettt ettt esiee e 79

Poct peanbubix 3apmiat B Poccum B ampene yckopwica a0 4,6% B romoBoM
BoIpaxkenn ¢ 0,1% B maprte, cieayet u3 nokiana Poccrara. 79
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PUA Hogsoctu, 02.07.2025, Ykperuieaue pyO:isi IeHCTBYET B CTOPOHY 3aMe ICHUS WHMISITUN

o = B 10071 01171 ¢ OO TOUUOUSRUPROSTOTRRRPRRPO 80
Vkpennenue pyOuss IeHCTByeT B CTOPOHY 3aMEAJICHMs HMHQIALUM, 3asBHIIA
npencenatens LIb PO Dnpupa Habuynnuna. 80

PUA Hogoctu, 02.07.2025, I1b P® nonyckaer cnaj B OTIEIbHBIX OTPACIIAX, HO 110 HUM
HEJIB3SI CYJUTh 00 SKOHOMUKE B TICTIOM .....eeeeuvreesnreeessrreessseeessseeessseeesssssessseesssseessssessssseenssesensses 80
bank Poccun momyckaeT cman B OTASIBHBIX OTPACsiX, HO IO HUM HENb3s AeNaTh
BBIBOJIBI O CUTyallid B DKOHOMHUKE B IeJoM, 3asBuia riaBa L[b PD DnpBupa
HaGuyuna. 80

PUA Hogroctu, 02.07.2025, 3amenienue 3koHOMUKN P® Hen30eKHO 1mociie OypHOTro pocra
MOCTEAHUX JIET - HAGMYIIIIHA .....voiiiiiiieiiiiei ettt ettt et s ens 80
3amemienne SkoHOMUKH P® Hem3z0exHO mocie OypHOTO pocTa MOCISAHUX JIET,

UACT TepUuoa IHMKIMYECKOTO OXJaxaeHus, 3asBwia riaBa LB DOmsBupa

Ha6uymnnuHa. 80
PUA Hosoctu, 02.07.2025, IIb P® B npeaenax mMecsiia ONpeaeauT PEKUM CIIEIICYETOB IS
HOBBIX HHOCTPAHHBIX MHBECTULIMM ... . veeeuvieeriiieeeiiieesiieesieeesiteeesiteeeeseesiseessneessseesnseeesaneeennnes 81

bank Poccum omnpenenut pexuM cneuuanbHbiX c4yeToB "WH" mmd  HOBBIX
MHOCTPaHHBIX MHBECTHIIMHM B camoe Ommkaiilliee Bpems - B Ipejaenax Mecslia,
pacckaszan KypHaiuctaM 3aMmecturens npexacemarens b PO Owmmnn
["abynwus. 81

PUA Hosoctu, 02.07.2025, I'ped cuuTaet, 4TO CHIXKATh KITIOYEBYIO CTaBKy B PD HYKHO
00JICC PEITUTEITBHBIMU TITATAMH ... . eeuvveeureeereenseenaseenseessseesseessseenseessseesseesssesnseessseesseessseensesssseens 81
I'maBa CbepOanka ['epman ['ped cunraer, 4To CHMXKATH KIIIOUEBYIO CTABKY HY>KHO
0oJee pelmnTeIbHBIMH IIaraMu, CHIDKCHHE CTaBKMU Ha 1-2 MPOIEHTHBIX MyHKTa
OyZeT HeOIyTUMBIM JI SKOHOMHUKH. 81

PUA Hogsoctu, 02.07.2025, I1b P®, Buas poct uH(IALINN, TOBET NPABUILHYIO MOJTUTUKY -
KOCTHH. ...ttt st st 82
bank Poccun, Buns poct MHQISAIMHY, TOBEI NMPABHIBHYIO TOJIUTUKY: MOBBIIICHUE
CTaBKH M CIECpKUBaHUE KpeauToBanus, cuutaer rasa BTb Anapeit Koctun. 82

PUA Hosoctu, 02.07.2025, KocTuH npeaioxuit TOBBICUTH TapreT o uHsmuu 10 8%..... 82
I'maBa BTb Anpapeit KoctuH npeanoxut NOBBICHTh TapreT o nHusnuu ¢ 4% 10
8% . O06 3TOM OH 3asiBWJI B paMKax IJIEHApHON cecCHH Ha (PMHAHCOBOM KOHTpecce
banka Poccun. 82

PUA Hogoctu, 02.07.2025, lons yosiTounbix opranusaiuii B PO B sHBape-anpene Beipocia
Ha 1,5 .11, 70 31,4% = POCCTAT ...cooooiiiiiiiii 82
Houns yosITOUHBIX Opranu3anuii B Poccuu B ssuBape-anperne 2025 rosa BeIpocia Ha

1,5 MpOIIEHTHOTO MyHKTAa MO CPABHEHHUIO C AaHAJIOTUYHBIM MEPUOIO0M MPEIbIIYIIETO

roga u coctasuna 31,4%, coobmiaet PoccTar. 82

PUA Hosoctu, 02.07.2025, Iluxi cHUKEHHS CTAaBOK O BKJIaJIaM B POCCUIICKUX OaHKax
TIPOJTOTIIKACTCS «vveenvvveeureeenreeeuseesnseeesseessseesnsseesnsseesnsseesssesasnsessnssessnssesensseesnssessnssesensseensseesnnses 83
Kpynabie poccuiickue O0aHKH MPOJOIKAIOT CHIDKATh CTaBKU MO BKIAJaM, B UX
guciae BTb, T'asnpombGank u Poccenbxo30aHK, CBHAETEIbCTBYIOT JaHHBIC
MapKETHUHIOBOro areHTcTBa Marcs, kotopsle ectb y PUA HoBoctu. 83
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TACC, 02.07.2025, Bune-npe3uneHt Coepa: UHBECTOPBI OCTAIOTCS "B PHIHKE'", HECMOTPS Ha
BBICOKYEO CTABKY .....vtetutteesutteesutteesistessuseesueeessseessseeesaseeesssteesaseeeasseessseeansseesasteesasteesaseeesaneeennnes 84
@duHaHCOBBIM JaHAAPT NPOJODKAET TPaHC(HOPMUPOBATHCS: JaXKe B YCIOBUSAX
PEKOPIHO BBICOKHX CTaBOK I10 AETIO3UTaM YaCTHBIE HHBECTOPHI HE YXOJAT C PhIHKA,

a TepepacnpeiessaloT akTHBBI B IIOMCKaX ONTHMAlbHBIX peuieHuil. B dokyce
BHUMaHUsl — o0nuranuu ¢ GuKcupoBaHHOM 10X01HOCTHI0, UVC-3 ¢ HamoroBeIMu
JbrOTaMU M aJbTEPHATHBHBIE WHBECTHLIUU B MEPCHEKTHBHbIE KOMIAHMU 10 UX
BbIX0J1a Ha Oupxy. Takoe mHenue B uHTEepBhI0 TACC BBICKa3al CTapIINi BHIIE-
MIPE3UJICHT, PYKOBOIUTENh Oioka "YmpaBienue OmarococrossaueM' CoOepOaHka
Pycnan BecrepoBckuid. 84

AK&M, 02.07.2025, Knuentst BTB opopmuim conranbHbIX BRIILIAT Yepe3 MOOMIIbHBIN OaHK
1P DA Y 0 101 0 o) 4 (TSP 90
Ha cuera xnuenroB BTD 3a nepssie 5 mecsues 2025 roaa noctynuio cabiiie 129
MIIpA pyO. OT rocyaapcTsa. 3a 3TOT NEPUOJ] YUCIO HOBBIX MOJy4yaTese BhIpOCIo
Ha 400 ThIC. UETOBEK, YTO HA YETBEPTH OOJIBIIIE IO CPABHEHUIO C MTPOLLIBIM F'OJIOM.
006 3TOM roBopuTCs B COOOIICHIH OaHKa. 90
Peneccanc, 02.07.2025, «Peneccanc xu3ab» nNpuHATa B HAYDOP ..o, 91
25 wurons 2025 roma crtpaxoBasi KommnaHus «PeHeccaHC JKH3Hb», HMEIoIast
JMIEH3UI0O HA  YNpaBlieHHWE  WHBECTHLHMOHHBIMM  (DOHIAMH,  IAEBBIMHU
WHBECTUIIMOHHBIMHU (OHJIAaMU U HETOCYAapCTBEHHBIMHU MEHCUOHHBIMU (POHIaMMU,

cTana uiaeHoM HanuoHanbHON acconpanyMy y4YaCTHUKOB (DOHIIOBOTO pBIHKA
(HAYDOP). 91

HOBOCTHU 3APYBEKHBIX IEHCHOHHBIX CUCTEM . .............cc0ee0ee. 92

HoBOCTH NEHCMOHHOM OTPACJIM CTPAH OJIMKHET0 3APYOCIKDSH covevvreereecsssnnnss 92

Bizmedia.kz, 02.07.2025, EHII®: 23,34 Tp;iH TeHTe JOCTUTIIA IEHCUOHHBIE HAKOTIICHHUSI
KABAXCTAHIICB ... .vvveeeeuerreeeeetreeeeaaasseeeeaaasseeeaassssseeaasssessesssssaeaasssseeaassssessasssessesssesesanssssesesssens 92
B EHII® cooOmunn, 4To 00hEM IIEHCHOHHBIX HAKOIUIEHHMH Ka3axXCTaHIIEB Ha
01.06.2025 r. coctaBui 23,34 TpJiH TE€Hre, MOKa3aB pocT 3a roj Ha 4,10 TpyiH TeHre
wm Ha 21,3%, nepenaer Bizmedia.kz. Ha caiite enpf.kz B pa3znene «Cratuctuka u
aHaJUTUKa» pa3MelleHa akTyallbHass HHPOpMalus O CTATUCTUYECKUX JAHHBIX TI0

I IICHCUOHHBLIM aKTHBaM. 92
[lencus.pro, 02.07.2025, Ka3axctaHiam Hayajlyd IPUOCTaHABIMBATh BBIIUIATY IEHCUN B
CIIy4ae MPEKPAIICHUS ABUKECHUS JEHET TIO CUETY ..vvvveerruurrreeenureeeesnnrreeessnsneesenssseeesssnseeessnssees 93

B Kazaxcrane mosiy4aTensiM €HCHI MOTYT BPEMEHHO MTPEKPATUTh BBITUIATHI, €CIIH
B TEUEHHUE TPEX MECALIEB MO CUETYy MONydyaTess He ObLJI0 HUKAKuX JABMkeHHH. OO
3TOM COOOUTMIO MUHHUCTEPCTBO TpyJa M COLUAIBHON 3alllUThl HACEJICHUS
pecmyOIuKN, KOMMEHTHUPYS CIIy4au MPHUOCTAHOBKH BBITLIAT. 93
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HoBOCTH NEHCMOHHOM OTPACJIM CTPAH TATBHET0 3APYOCKDS ceeervveereecssseneess 94

TACC, 02.07.2025, B PyMbIHMHM XOTAT NOJHATh HAJIOTH U IPUOCTAHOBUTH MHACKCALIUIO

BAPTIIAT T TICHCHH c..vveeeuviieeiieeeiteeeieeesteeesteeessteeesstaeessseeaasseeensseeensseeansseessseesnsseesssseesseesnsseesnns 94
[Tpembep-munuctp Pymbianu Mnue bonoskan nmpeacraBui Ha mpecc-KoH(epeHInu
MaKeT HAJIOTOBBIX MEpP, KOTOPbIE MTPABUTEIHLCTBO HAMEPEHO MPUHSATH B OMKaiiiee
BpeMs C IIeTbI0 COKpAIICHUs OI0PKETHOTO JeHIUTa U KOTOPBIE, TI0 €ro CJI0BaM,

SIBJITFOTCSI CPOYHBIM HAITMOHATBHBIM ITPHOPUTETOM. 94
Allinsurance.kz, 02.07.2025, [lencuoHHBIE OXUAAHUS TPOTUB PEATLHOCTH: UCCIICIOBAHNE
Manulife BeISIBIIIO GUHAHCOBBIN PA3PBIB B CHHTAITYPC. ... .eeeeveeneeeeniierireenieenireeseesnreeseessneeseas 95

B 2025 rony meutsl 0 nencun B CHHramype mo-npexHeMy BKIIOYAOT HE TOIbKO
OTIIBIX, HO W HACHIIICHHYIO, aKTHBHYIO W OCMBICICHHYIO JXH3Hb. OmIHAKO
nocleHNe JAaHHbIE HccaenoBanus yxona Manulife Asia 2025 mokasanu, 4To y
MHOTHUX JKUTEJICH CTPaHbI CYIIECTBYET Pa3phiB MEKIY WX OXKHIAHUSIMHU OT BBIXOA
Ha TICHCHUIO U PeaIbHBIMKU (PHAHCOBBIMH BO3MOXKHOCTSIMH, YTOOBI pEaTU30BaTh 3TH
LN, 95
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HOBOCTU NEHCUOHHOMN OTPACIU

HoBocTtu otpacnu HIN®

HUA-Camapa, 02.07.2025, lNonnosuHa xxumeneu Camapckol obnacmu
2omoea Hanpaeumb 4Yacmb npemMull Ha ¢hopmupoeaHue 6ydyuiel
neHcuu

lNonosuHa xxumeneu Camapckol obrnacmu coenacunacb bbl omdasame Yacmb
ceoeli npemuu Ha hopmuposaHue bydyuwiel neHcuu, ecriu bbl cymma HakornneHuud rnpu
8bIx00e Ha 3acrly)XeHHbll omObiX 0Ka3aslocb 3HadYumesibHoOU, a yCroeus
HakornumesibHoU npogpammbl 6binu 6bi 8b1200HBIMU U KOMGOPMHbIMU. [lpu amom
58% xxumenel peauoHa cHumarom, 4mo XopowumM UHCMPYMeHmMoMm 011 HakorneHuu
mMoaym 6bimb KopriopamueHble NeHCUOHHbIe rpozpammbi (K1) om HIN®. O6 amom
ceudemenbcmeyom pe3yrbmambsl CO8MEeCMHOo20 uccrnedosaHusi naamgopmbl
OHnalH-pekpymuHaa hh.ru u HIMN® 3eonouyus, komopbil 6bin nposedeH cpedu 2000
poccusiH MemodoM OHrialH-orpoca.

CormacHo pe3ynbTraram onpoca, 55% xureneit Camapckoi 001aCTH TOTOBBI HAPABIIATH YacTh
npeMuil Ha MEHCHOHHbIE HakomieHus. M3 Hux 28% roroBbl moajepxkarb 3Ty HACIO NpU
YCIIOBUHM, 4YTO IIEHCMOHHAas Mporpamma OyJeT BBIrOAHOM u KoMmdopTHOH, emé 4%
HNPUCOETUHSTCS, €CIIM CyMMa HaKOIIJICHUH OKa)KeTCs 3HAUUTEIbHOM.

Kpome Toro, Camapckasi 0071acTh 3aHUMaET JUAUPYIOIIYIO MO3ULUIO CPEIU PECHIOHIECHTOB,
KOTOpbIE XOTeNnu Obl, YTOOBI paboToaarens (GOPMHUPOBAI I HUX JOTOJHUTEIbHYIO TIEHCUIO
yepe3 KOPIOpPAaTUBHYIO NEHCHOHHYIO Iporpammy. OTy HWHUIHMATHBY MOAJNEPXKUBAIOT 58%
onpouleHHbIX. Ilpu 3ToM 9% pecrnoHIeHTOB paccka3aiu, YTO Yy HMX Ha paboTe yXe ecTb
KOPIOpAaTHUBHAs IEHCUOHHAS [TPOrpaMMa.

«KopropaTuBHble NEHCHOHHBIE MPOTPaMMBbl MO3UTHUBHO BIIMAIOT Ha OpeHJ KOMIIAHUHU Kak
paboTomarens. JTO 3HAYMMBIN 3JEMEHT yIEp)KaHUS COTPYAHUKOB M CIIOCOO IMOBBICHUTH HX
JOSITBHOCTD, YTO OCOOEHHO IIEHHO B YCJIOBUAX JeduuuTa KBATU(QUIMPOBAHHBIX KaJIpoB. B
nenom no Poccun Hambosiee yacTo 0 HAIMYUH TaKUX MPOTPaMM COOOIIAIH PECIIOHICHTHI U3
npodeccuonansHbeIx chep «Mapketunr, pexinama, PR» (9%), «I[IpousBonctBo, cepBHCHOE
oOciyxuBanue», «PuHaHchl, Oyxrantepusi», «Hpopmannonusie TexHomorum» (mo 8%) u
«CtpoutenbctBo, HenBUXKUMOCTB» (7%)», — ormeuaer Mapus WrnaTtoBa, AUpPEKTOp IO
uccienoBanusiM hh.ru.

YacroTa moylyueHHs NpEeMHUH B PETHOHE pachpeaenuiach cieayoumm obpazoM. 30%
NOJIy4aroT UX exemecsuHo, 15% — pa3 B kBaptain, 13% — nepuonnyecku, B 3aBUCUMOCTH OT
pe3ynbTaToB paboThl. 8% MoNy4aroT mpeMuu pa3 B rof, 6% — pa3 B nonroga. [1pu stom 28%
3asiBWJIM, YTO MIPEMUI HE MOJIy4arOT BOBCE.

«IIpemMupoBaHre M TIOBBIIIEHHE 3apIUIaThl OCTAIOTCSA KJIIOYEBBIMH HMHCTPYMEHTaMHU
MaTepHaIbHOTO TOOLIPEHUs Ha padoTe: B cpeaHeM 1o ctpane 60% pecrioHIeHTOB COOOIIMIIH,
YTO HUKAKHUX MHBIX MEXAHU3MOB Y HUX B KOMIIAaHUU He npexycmorpeHo. Eme 23% pacckazanu
O TOM, YTO IPEMHUHM — HE E€AMHCTBEHHBIM BHUJ MaTepuaabHOro mnoompeHus. OcTanbHbIE
3aTPYJIHUINCH OTBETUTh. JTO KOCBEHHO MOJTBEPXKIAETCS U JAHHBIMU U3 aHaJIN3a BaKaHCHIL:
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Tako OOHyC, Kak MaTepuaibHas TMOJACpKKa, yKka3aH B 6% mnpenioxxkeHuii o pabore,
KOMIIEHCAIIHs 3aTpaT Ha MUTaHUE — Takxke B 6%, 3aTpat Ha TpaHcnopT — B 3%, Ha cOpT — B
2%», — nodaBusia Mapust rnaTtosa.

Pasmep mpemuit Taxke Bapeupyercs. bombmie Tpetn pecnonaeHToB (34%) monydaroT B
kaudectBe nipemuu oT 11 10 30% ot oknana. [Toutn kaxnaprit nsateiid (18%) — 10% ot okiana.
ITo 11% pecnioneHTOB coOOLMIIN, YTO pa3Mep UX npemuiil cocrapiser ot 31 10 50% u ot 71
10 100%. YV 5% omnpoIieHHbIX KUTENed PEeruoHa MPeMUU HaxoAsTcs B Auamna3zoHe ot 51 1o
70% ot oknana, emé y 5% — npesbimaroT 100%. 16% ormernnu, 4to pa3mep npeMuil Bceraa
pa3HbIN ¥ 3aBHCUT OT PEIICHUS] PyKOBOCTBA.

3a mocnenHuiA ToJ1 y OONBIIMHCTBA KUTEJIEH pErMoHa pa3Mep MpeMuid He U3MEHUIICST — 00 3TOM
cooburn 61% onpomennsix. Y 29% on cHusmwics. Y 8%, HanpoTuB, mpeMuu Beipocin. Emé
3% ompouieHHbIX xutenaeit Camapckoil 0651acTH COOOIININ, YTO UM TOJTHOCTBIO MepecTanu
BBITJIAYUBATH IPEMUH.

https://www.niasam.ru/obschestvo/polovina-zhitelej-samarskoj-oblasti-gotova-napravit-chast-
premij-na-formirovanie-buduschej-pensii-256535.html

Baw [leHcuoHHbIlU bBpokep, 02.07.2025, [lea 200a XaHmbli-
MaHcutickuti HI1® noddepxueaem npoekm nyesowepuHaa!

Hanpumep, 0ns cHuXeHusi 8o3delicmeusi Ha OKpyxarouwlyro cpedy cokpawaem
06bEM ucnonb3osaHusi bymaeu, UCrnofib3yem CO8PEMEHHbIE 3HEepaocbepezarouwjue
mexHonoauu 0ns obcnyxusaHusi ogucos, a compyOHUKU ydacmeyrom 8 fpoekme
«/[Jobpbie KpbILUEYKU».

OnHoit u3 HanboJiee 3HAUMMBIX aKIUi (OHIA SBISETCS y4yacTue B mpoekte «[lyemomepunry,
HalpaBJICHHOM Ha COXpPaHCHHUC IMONYJIANUN ITYCI. OTH HACEKOMBIE — OOJHU U3 CaMbIX
3G PEKTUBHBIX OMBUIMTENCH PACTEHUH, KaK JUKHUX, TaK U CEIbCKOXO3HCTBEHHBIX KYJIBTYD.
TakuM 00pa3oM MYEIBI TOICPKUBAIOT OHMOpa3HOOOpasue Ha miaHere. Ho u3-3a MHOXKeCTBa
(aKTOPOB MX MOMYJIALUS YMEHbIIAeTCs. [109TOMY Tak Ba)KHO 3a00THTHCS O MIETAX.

Ham yneil pacnonokeH Ha >KMBONUCHOM XoiaMme KaBka3ckux rop, BAQIM OT IIyMHBIX
MarucTpajed M KpPYIHBIX HACEJEHHBIX ITyHKTOB. 3/1€Ch OIBITHBIE IYEIOBOABI CIEAAT 3a
3/10pOBbEM HACEKOMBIX, & KaMEphl MO3BOJIAIOT Ka)KJOMY HaOII0aTh 3@ UX KM3HbIO OHJIAMH.

Bmecte coxpanum mpupony i Oyaymux mnokojeHuit! Y3Haiite Oosblie O )KM3HM IMYEN Ha
caure.

http://pbroker.ru/?p=80401
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Mporpamma AonrocpoYHbIX coepexeHun

TACC, 02.07.2025, Buue-npe3udeHm Cbepa: uHeecmopbl
ocmaromcs "8 pbiHKe", HecMompsi Ha 8 bICOKYIO CMasKy

QuHaHcosbIl naHOwaghm npodormkaem mpaHcghopmuposambscs. Oaxe 8
yCr108UsIX PEKOPOHO BbICOKUX CmMaesoK o dero3umam 4HacmHble UHBECMmOpPbl He
yX005im C pbIHKa, a nepepacripedesnisiom akmusbl 8 nouckax ornmumMarbHbIX peweHud.
B ¢bokyce eHumaHusi — obrnuesayuu ¢ ukcupogaHHol 0oxodHocmblo, MNC-3 ¢
Hanoeo8bIMU fib2OmamMu U anbmepHamueHble UH8ecmuuuu 8 MepcrekKmueHbie
KoMmrnaHuu 00 ux ebixo0a Ha bupxy. Takoe mHeHue 8 uHmepsbio TACC ebickasar
cmapuwul suye-npe3udeHm, pykogooumerb brioka "YrpaeneHue bnazococmosHuem"
CbepbaHka PycrnaH Becmeposckul.

<...>

— Eme omna Tema, kotopass OypHO 0OCyKmaeT Ha (PUHpPBIHKE, — CO3JaHUE Pa3TMYHBIX
HAKOMUTCIIbHBIX U MHBCCTULIMOHHBIX MPOAYKTOB JIs HeTeﬁ. Kaxkue mnansl y CGepa B 3TOM
HarpaBJieHUU?

— MpI oxH1aeM, 4TO B CKOPOM BpeMEHH OyJIeT MpeicTaBlieHa Mporpamma, KOTopasi CTaHET
HOBOW MOJEJBIO MOAACPKKHU TOJATOCPOUYHBIX HAKOTUIEHUM i1 poccuiickux cemeil. Ho BaxkHO
MOHUMATh, YTO YCIEX MPOrpaMMbl OyJIeT 3aBUCETh OT MPOTYMaHHOCTH PELICHUH, 3aJI0KEHHBIX
Ha crapre. HemocTtaTodHO NpPOCTO aHOHCHUPOBATh HOBBIH HMHCTPYMEHT — HEOOXOIUMO
HpeI[yCMOTpeTB TaKUC MCXaHU3MBbI, KOTOpBIe CACJIar0T €TI0 peaanHM 148 HpI/IBJICKaTe.HBHBIM
BBIOOPOM I MUJUTHOHOB POCCHICKUX CEMEH.

[Ipennonaraercs, uro 6a3oBas apXUTEKTypa IPOTrPaMMBI OYJIET CTPOUTHCS HA TPEX KIIIOUYEBBIX
WHCTPYMEHTax: Tmporpamma jgoirocpounbix coepexxennii (I[1JC), wHAMBUAYaTbHBIN
WHBECTUIIMOHHBIN cueT Tperbero Ttuma (MMWC-3) m HakomuTenpHOE CTpaXxOBaHUE KHU3HHU.
Kasxp1iif 13 HUX IMEET CBOO Crien(PUKY ¥ OCOOCHHOCTH, HO B COBOKYITHOCTH OHH ()OPMUPYIOT
Ty CUCTEMY, B KOTOPOI CEMBH CMOTYT MOJIYYHTh HE TOJBKO THOKOCTh, HO TAK)KE TIOJICPIKKY U
3alIATY.

Hampumep, mnoaxomsumm pemenuem s MUC-3  moxker crtaTth Monaenb Ha 0ase
JIOBEPUTEIIBHOTO  YMPABICHUS: POJIUTEIh WM 00a POAUTENS 3aKII0YaloT JOTOBOP
JIOBEPUTENHHOTO YIIPABJICHUS B TIOJB3Y peOCHKA U JeNaloT NepuoanYecKre B3HOCHL. PoquTenu
OIIPENEIAIOT UHBECTUIIMOHHYIO CTPATErHI0, KOHTPOIUPYIOT PE3yJIbTaThl HHBECTUPOBAHUS U
OTIPEICTISAIOT 1IeNH, Ha KOTOPhIe MOTYT OBITh M3PAaCXO0BaHbl CPEICTBA B MHTEpecax peOeHKa.
HpI/I TAKOM ITOAXOAC JIOTUYHO HUCIIOJIb30BATH CTpaTCFI/II/I, OpI/IeHTI/II)OBaHHI)IC Ha BO3BpaT JCHET
K BOXHBIM JlaTaM — HalpuUMep, K COBEPIICHHOJETHIO, MOCTYIUICHUIO B YHUBEPCUTET WU
I[pyrI/IM 3HAYUMBIM KU3HCHHBIM C06I)ITI/I$IM, HCpC‘-IGHI) KOTOpI)IX MOXET 6I)ITI> JOOITOJIHUTCIBHO
cornacoBaH. [lpu Takom monaxone MUC moram Obl Hcmonb3oBaTh 0Oojiee PUCKOBaHHbBIC
WHCTpYMEHTHI. Ha JJIMHHOM TOPU30HTE 3TO OMPaBAaHHO, MMOCKOJIBKY MOXET MPUHECTU OoJIee
BBICOKHI pe3ynbTaT. EcTecTBeHHO, pOAUTENSAM JOMKHBI OBITh JOCTYIHBI HATOTOBBIC BHIYETHI
3a BHeceHue AeHer Ha aerckuit MUC.

Taxoke ¢ mponutoro roaa GoHA0BkIH peIHOK B "COepuHBECTHIHAX" TOCTYTIEH MOAPOCTKaM ¢ 14
aet. Buaum, 9410 OTKIHK y pedsaT OONBIIO — YHCIIO MOAPOCTKOB, OTKPBIBIINX OPOKEPCKHIA
CYeT 3a 3TO BpeMms, HOCTHIIO yxe 18 Tbic. yenoBek. [loapocTku coBepLIAIOT CHENIKU
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CaMOCTOATENBHO. [ CBOMX BIIOKEHWI OHM BBIOMPAIOT MPEUMYIIECTBEHHO aKIIMA — BO
BTOPOM KBapTaje J0Js aKIHid B 00bEME YHCTBIX MOKYIOK (32 BBIYETOM MPOAAXK) COCTABUIIA
70%. Cpenu akumii B mokynkax juaupyrotr Coep, "Jlykoin", X5. A emie pedsita akTHBHO
U3y4YaloT O0y4Yarlue Kypchbl B HAIllEM NPHIOKEHUH. BUAMM, YTO JO KOHIIA MX MPOXOIHT
IMOJIOBUHA MHBCCTOPOB. 3910 3HAYUT, YTO IOHBIC MHBCCTOPHLI HC TOJIBKO HpO6YIOT CBOU CUJIBI B

HWHBCCTHUIUAX, HO U CTPECMSATCA pa306paTLc;1, KaK YCTPOCH PBIHOK.

<...>

— Ha neHcuoHHOM pBIHKE TJlaBHas TeMma MOCIEIHHX JIET — IMporpaMma JOJITOCPOYHBIX
coepesxxenwii (I11C). Ha IIMD® BbI npesioKuIN cO3AaTh €AUHBIHN HITI03 ISl IPOTPAMMBI, YTO
BBI3BAJIO OOJIBIIION pe3oHaHC. Pacckaxkure, moxanyicTa, moapoOHee O BalleM MPeIIoKeHUH,
YTO OHO JACT JIFOASIM — KOHEYHBIM I10JIb30BaTENSIM IIPOTrPAMMBI?

— Cosnganue eauHou 1udpoBoit uHGpacTpykrypsl s [IJIC — »sTo mpexae Bcero mpo
ynoOCTBO M AOCTYHMHOCTh i Kakaoro yenoBeka. IIJIC — mepcrneKTHBHBIN MHCTPYMEHT
HAKOIUJICHUH, OJHAKO CUCTEMa CEroJiHd YCTPOEHA TaK, YTO YEJOBEKY HMPUXOJUTCS CaMOMY
pazduparbcs BO BCEX TOHKOCTSAX B3aUMOJCUCTBUS C pPa3HBIMU (OHIAMU, IUIOMAAKAMHU H
nokymentamu. I{udposoit mumo3 mius I1JIC mo3BOAUT YNPOCTHTH M CTaHIAPTHU3UPOBATH
B3aMMOJICHICTBHE BCEX YYACTHUKOB CHUCTEMBI: TpaklaH, paboToIaTeNel, rocyJapCTBEHHBIX U
YaCTHBIX OpraHU3allMil.

st mroneit 3To 03HavaeT, 4To 0(OPMHUTH JOTOBOP, MOMOJHUTH CYET, U3MEHHUTDH MapaMeTphI
WM TIEPEBECTH CPE/ICTBA HAKOMMTEIBHOM NEHCHM CTaHeT mpome. Bce 310 MokHO Oyzmer
c/ienaTh NPUBBIYHBIM M 0€30MaCHBIM CIIOCOOOM — OYKBAJIbHO B Mapy KJIMKOB C aBTOpHU3AIHen
yepes "['ocyciyru" u ¢ uCroiab30BaHUEM JIEKTPOHHOM MOAMMCH.

Kpome Toro, m1dpoBoii nutio3 cozaact ycnoBHs Ui Pa3BUTHS HOBBIX HAIPaBICHUN B paMKax
I[TJIC, Takux Kak CEeMEWHBIE MPOrpaMMbl JIOJITOCPOYHBIX COEPEKCHMH M  ydacTHe
pabotoxareneii B nporpamme. Ha Ham B3risn, paboroaarensM OyAeT Mpolie MOIKII0YaThCs K
[TJ1C: depe3 moHATHBIM HHTEp(DEHC OHM CMOTYT MOJAKIIOYATh COTPYAHHKOB K TPOTPaMME,
NEPEUYUCIIATH B3HOCHI. JT0 AenaeT yuactue B [1/IC He Tonbko connanbHON, HO 1 SKOHOMUYECKU
BBITOJTHOM MHUIIMATUBOM I OM3HECA.

<...>

https://tass.ru/interviews/24398625

raszema.Ru, 03.07.2025, B Coegpede packpumukoeasnu
asmomamud4veckul nepeeod neHculi poccusiH e lN/C

BeposmHocmb asmomamu4yeckoz20 repesoda HaKornumesibHoU neHcuu
POCCUSIH U3 He2ocydapCmeeHHbIX MeHCUOHHbIX (hOHOO08 8 rpoepaMmy 00/120CPOYHbIX
cbepexeHull HeebicoKa, 3as8una "a3zeme.Ru" ceHamop Onbea EnughaHosa. o ee
criosaMmM, makasi udesi 8bI3bleaem HEOOHO3HauyHylo peakuur U Ypesama
Hed080/IbCMBOM 2paxkK0aH.

"Ha cerogHsmHMWN [1€Hb BEPOSTHOCTh BHEIPEHUS aBTOMATHYECKOTO MEpPEeBOAA HEBHICOKA,
MIOCKOJIBKY TpeOyeTcss Ccephe3HOe 3aKOHOAATENbHOE OOCYKICHHE | COTJIACOBAHUE C
yJaCTHUKaMH{ pbIHKA. J{JIs1 MOJOABIX Jrozieii ¢ HeOompIMMK HakoruieHussMu nepexon B I1J1C
MOYET OBITh MPHUBIIEKATEIBHBIM, OJIarogaps MoaAepKKe ToCy1apCTBa, a Uit APYTUX - MEHEe
BBITOHBIM. B 11e110M BOnpoc aBTOMaTH4ecKoro rnepeBoia TpeOyeT TIATeIbHOTO B3BSIIUBAHUS
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BCEX IUIIOCOB M MMHYCOB, YTOOBl HE YILIEMUTh MpaBa Ipa)xJaH U COXPAHUTh JOBEpPHE K
IIEHCUOHHOM cucrteMme. Mnes aBTOMAaTHYECKOTO IMEPEBOJA IICHCUOHHBIX HAKOIUICHUM W3
HEroCy/IJapCTBEHHbIX II€HCUOHHBIX (OHIOB B MpOrpamMMmy JOJITOCPOYHBIX cOepekeHui
BBI3BIBAET HEOITHO3HAYHYIO peakuuio”, - ormetnia Enudanona.

[To ee cnoBam, ¢ ogHol ctoponsl, I1IJIC npeanaraer rocyjapcTBeHHOE COPUHAHCUPOBAHUE U
HAJIOTOBBIE JIBIOTHI, YTO MOKET YBEJIWYHMTH JOXOAHOCTh HAKOIUICHWH W clenath ux Oosee
3allUIIICHHBIMU. KpOMe TOr'0, YHaCTHUKH IIPOrpaMMBbI MMOJIy4arOT BO3MOKHOCTb JOCPOYHOT'O
JIOCTYTIA K CPEICTBAM B CIIy4ae CEpbE3HbIX KU3HEHHBIX OOCTOSATENBCTB, a TAKXKE CTPAXOBaHHE
HEC TOJIBKO B3HOCOB, HO M MHBCCTHILIMOHHOI'O JOXOJ4. ITo MHEHHIO CCHATOpa, 3TO NOBLIIACT
(hrHAHCOBYIO 0€301TaCHOCTb.

Ho, ¢ apyroit ctoponsl, IIJIC ornuvaercs KOHCEpBAaTUBHOM CTpaTervell MHBECTUPOBAHUSA,
nob6asmwina Enudanosa. OHa mosicHUIA, YTO 3TO MOXET OTPAaHUYUTh POCT HAKOIUICHUW W HE
BCEerJa MOKpbIBaTh MHQIAIMIO. [IpuHyIUTENbHBIN mepeBos 0e3 coriacus IpakIaH MOXKET
BbI3BaTh HEIOBOJILCTBO U MOJOPBATh JOBEpPHE K MEHCHOHHOM cucteme, yBepeHa Enudanona.
Takxe ceHaTop Ipu3Bajla yUUTBIBATh, YTO JOCpo4HOe cHsTHE cpelacTB u3 IIJIC cBszaHo ¢
notepeil yacTu 1o0xo/1a U cohuHAHCUPOBAHUS, @ 3TO YMEHbBIIIAET THOKOCTh YIIPABIICHUSI CBOUMU
neHbramu. s MHOTHX YYaCTHHUKOB, OCOOCHHO HPEANIEHCHOHHOTO BO3pacTa M C KPYHHBIMH
HAKOIUICHUSIMHU, TaAKUE YCIOBUS MOTYT OKa3aThCs MEHee BHITOAHBIMY, 3aKitoumiia Enudanosa.

18 wuroHs rmaBa komurera ['ocaymbl 1Mo (UHAHCOBOMY pBIHKY AHATONMNA AKCakoB Ha
[TerepOyprckoM MeEXIyHApPOIHOM 3KOHOMHUYECKOM (OpyMe MPEIIOXKHII OOCYIUTh BOIPOC
aBTOMATHUYECKOTO MEPEBOAA HAKOMHUTEIbHOM MEHCUH TPaXKAaH B MPOrpamMMy JOJITOCPOUYHBIX
COEPEIKCHHIA.

https://www.gazeta.ru/business/news/2025/07/03/26176460.shtml

CpasHu.py, 02.07.2025, Kak caMo3aHSImMOMY HaKonumb Ha NMeHcuro ?

[Monyqyumb cmpaxo8yro NeHCUro Mo cmapocmu caMo3aHsimble MO2ym, MOJIbKO
ecnu Hapabomarom 15-nemHut cmaxx u MuHUMym 30 NeHCUOHHbIX barnos, uHa4ve um
rnonazaemcs coyuarsbHasi NeHCcus 8 pasMmepe rpPoXXumo4YyHO20 MUHUMYyMa, ommMmedaem
eeHeparibHbIlU dupekmop HIN® «[JocmouHoe 6ydywee» [mumpul Krto4HUK.

Kakue ecTb BO3MOKXHOCTH Yy CaMO3aHATOIO.

Bo-nepBbIx, 110 3aKOHY caMO3aHsThIe TpakJaHe MOTYT (JOPMUPOBATH CBOIO Oy IyIIYIO EHCUIO
J0OPOBOJIBHO, CAMOCTOSITENBHO Tepedrcisist pukcupoBaHHble cyMMbl B COP i mokynku
UHIUBUAYAIbHBIX TEHCHOHHBIX KOX(PQHUIMEHTOB (OHM K€ TICHCUOHHBIE  OaJljibl).
[leprognyHOCTS yIUIATBI TAaKMX B3HOCOB BBIOMpaeTcs camocTosiTensHo. [l 3Toro
HE0O0X0IMMO 3aKIoYHuTh J0roBop ¢ COP mo o0s3aTenbHOMY NMEHCHOHHOMY CTpPaXOBaHHIO,
H0/IaB 3asiBJICHHE Yepe3 mopTai «[ oCyciIyrn» Wi ¢ IOMOIIBIO IprioxkeHns: « Moit Hasory.

Ecnu He ynnaunBaTh 10OpOBOJIbHBIE B3HOCH Ha CTPAaxOBYIO MEHCHIO, a B 2025 roay 3to 59
TBICAY , TO OT FOCYJapCTBa MOKHO Oy/€T pacCUMTHIBATh TOJIBKO HA COLMATIbHYIO IEHCHIO IO
CTapOCTH (CEroJHs OHa cocTaBisieT mopsiaka 15 Teicay ). CounanbHas NEHCHUS IO CTapOCTH
Ha3Ha4YaeTcs Ha IIATH JIET Mmo3ke, ueM cTpaxoBas. C 2028 roja »KeHITUHBI OyayT €€ moyrydaTh
¢ 65 ner, a My 4uHbI - ¢ 70 JeT.
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Emé onuu cnioco6 chopmMupoBaTh KanmuTal Ha Oy MyIIYIO IEHCHIO - TOJKIIIOUNTH (PUHAHCOBBIE
uHcTpyMeHThl oT HII®, nampumep, 3amymieHHyto B 2024 roay mporpaMmy JIOJTOCPOYHBIX
coepexennit (IT1J1C).

[lpu odopmieHuH mporpamMmbl y CaMO3aHITOTO €CTh BO3MOKHOCTh €XKErOJHO IOJydaThb
JIOTIOJTHUTEIFHOE TOCYIapCTBEHHOE CO(OMHAHCHPOBAHUE B3HOCOB B pa3mepe 110 36 ThICSY Ha
npotspkeHuu 10 siet. Ecau noxon caMo3aHsToro B pacuére Ha OAMH Mecsl cocTaBiseT 10 80
TBICSY , TO COOUHAHCHPOBAHKE OYyJeT PaBHO CyMMeE C/ICTaHHBIX B3HOCOB, TO €CTh Ha 36 THICAY
JUYHBIX B3HOCOB TOCYAApCTBO JOOAaBUT CTOJIBKO XKe. Eciau cpegHeMecsdHbI 10XoA
camozansitoro 6osiee 80 ThICSY , HO He mpeBblmaeT 150 ThICAY , TO AJSA MOJYYEHHUS U3
rocOromkera 36 ThicSd HE0OX0AMMO BHECTH 72 Thicsauu . B cimydae noxonoB y yuactauka [1J1C
cBbimie 150 Thicay MeXaHU3M COPUHAHCHUPOBAHUS B3HOCOB OyzeT paborats B popmare 1 k 4,
TO €CTh JJI IOJYYEHHMs MaKCHUMaJbHOM CyMMBI OT TIOCyJapcTBa TaKOMYy YYacCTHUKY
norpedyercst BHeCTH 144 ThICSUH .

«Ecnu camo3aHATHIH e1é 1 HaéMHBINM paOOTHUK, TO OH BIIPaBE MOJYYUTh HAJIOTOBBIN BBIUET Ha
JONTOCPOYHBIE cOepekeHus. [ MOTyYeHUs TAKOTO «KEeNIOeKa» BaYKHO OBITh TUIATEIBIIUKOM
Hajora Ha JOXO0Jbl (u3nUecKux Jull. TakuM 00pa3oM, MOXKHO €KEroJlHO OCBOOOXKIAaTh OT
HaJIOroo6moxkeHus 1o >Tomy Hajory 1o 400 Teicsd . J[OMONMHUTENBHO TNPH KETAHUU
CaMO3aHATHIH TaKKe MOXET TMEpPeBeCTH B MPOrpamMMy JIOJTOCPOUYHBIX cOepekeHui
NICHCUOHHbIE HAKOIJICHUs, €CM OH paboTan B Haitme oduuuansHo ¢ 2002 nmo 2014 rog u
paboToaTenh BHOCHII 32 HETO B3HOCKIY, - yTouHWI JMutpuit Kimtounuk.

Hanpuwmep, ecnu 35-netHuii camo3ansateii rpakaanuH Betynut B [1JIC u Oyzaer peryssipHo
OTKJIaJIBIBATh MO 3 THICSYM €XKEMECIYHO, TO K 50 rojlam Hakonut nopsiaka 1,6 mwunona . [pu
JKEJTAHUU - CMOKET 3a0paTh BCe HAKOTUICHUS Cpa3y WU ke YCIICITHO MPOIOIIKUT (GOPMUPOBATH
cOepexxeHMsI Ha TIeHCHIo U K 60 ro1amMm HaKOMHT e1ié OoJIbIIe.

https://www.sravni.ru/g/kak-samozanjatomu-nakopit-na-pensiju-78164/

OKkoHOMuKka u Xu3Hb, 02.07.2025, CoobweHue O @6HeceHuUu
U3MeHeHuUl u OornoJslHeHUlli e npaeuna opmMuposaHus
dosizocpoyHbix cbepexerul AO «HIM® «TpaHcHegbmb»

AkyuoHepHoe obwecmeo «HeeocydapcmeeHHbIl  [NeHCUOHHbIU  DOHO
«TpaHcHegmb» coobwaem o peaucmpayuu baHkom Poccuu 14 mas 2025 eoda
usMmeHeHul u dorionHeHul 8 lNpasuna ghopmuposaHuUsi 00/120CPOYHbIX cbepexxeHul
AO «HIN® «TpaHcHepmby, onpedensrowue nopss0oK U ycrioeuss UCMOSTHEHUS
obsizamernibcme ro 0o2oeopam 00J1I20CPOYHbIX cobepexxeHud.

Axnunoneproe obmectBo «HerocynapcrBennsiii  [lencuonnsiii  ®onn  «TpancHedTh»
coobmaer o peructpauuu bankom Poccun 14 mas 2025 roga u3aMeHeHUN U TOTIOTHEHHHA B
[lpaBuna ¢GopmupoBanus gonrocpounbix cOepexennii AO «HIID «TpancHedTbY,
OTIpECIISAIONINE TIOPSIIOK U YCIOBUS UCTIOTHEHUS 0053aTENBCTB MO JOTOBOPAM JIOJITOCPOYHBIX
cOEpEIKECHHI.

C IlpaBunamu ¢gopmupoBanus noiarocpounsix coepexxenuit AO «HIID «TpancuedTs» Bl
MoxeTe o3HakomMuTbess Ha caidite AO «HII® «TpancredTs» B WHPOPMALHMOHHO-
TeleKoMMyHUKaunoHHOW cetn «Wutepuer» (https://npf-transneft.ru) wnam nmo wmecty
HaxoxaeHus AO «HII® «TpancHepTh».
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https://www.eg-online.ru/news/498509/

UA 1-Line, 02.07.2025, B KpacHosipckoM Kpae cmapmoeasn
ecepoccutickut ¢popym « TUM Buproca»

C nepeoao OHs Hayanucb obpasosamersibHbie rpoepammbl Orsl y4aCmHUKOS.
[Mpowrnu ycmaHOBO4YHbIE ceccuu, JIeKyuu, Macmep-Knaccbl U JIeKuyuu om
cneyuanucmos. Cpedu criukepos bbinu UpuHa lNpoweHko, Kamuna Kapumosa, AHHa
Lynbkedm, MapuHa [nyxux, Ueopb Komapos, Hukonal [mumpues, Bnaducnas
buprokoe u dpyaue.

Anekceld [leHHCOB, BHIIE-TIPE3HUJCHT CaMOpPETYJIMPYEMON opraHu3anun HammoHambHas
accolMalys HEroCylapCTBEHHbIX MEHCHOHHBIX (OHI0B mpoBén Jnekuuio «IIporpamma
JIOJTOCPOYHBIX COEPEKEHUI: MPEeUMyIIEeCTBa i MoJoAexku». OH pacckaszal CIyIaTeIsiM O
TOM, KaK yCTpO€Ha IEHCUOHHAsA cucTeMa B Poccun, kak paboTaeT u Kakue NperuMyIecTBa JUls
MOJIOJIC)KM JTaeT TPOrpaMMa JOJITOCPOUYHBIX cOepexkeHmit. Takke CHUKEp pacckasanl o
HOTPEOUTETBCKUX OCOOEHHOCTSIX HAIIEero HaceJeHHs U KaK peryjJupoBaTh COOCTBEHHBIE
TpPaTHL.

[TomuMoO 3TOTO, MOJIOABIE JIOAW MPUHUMAIOT yYaCTHE B CIOPTUBHBIX aKTUBHOCTSX. | MIOJS
MPOIILTH COPEBHOBAHMS IO OaAMUHTOHY, OacKeT00JIy U TPEHUPOBKA 110 UTPE B JIAIITY .

Jlenp 3aBepiimics oOUMM cOOPOM M KOHLEPTHOW MpOrpaMMoil OT JiaypeaToB KOHKypca
«CrygneHueckas BecHa». [locie 3Toro cocrosiace TMCKOTEKA M Be4ep y KOCTpa € MECHSIMU M0
TUTapy.

https://1line.info/news/social/obrazovanie/v-krasnoyarskom-krae-startoval-vserossiyskiy-
forum-tim-biryusa.html

Komcomornbckasi npaeda - Kemepoeo, 02.07.2025, Bce 6onbwe
)xumeneu Kyzbacca cmanu 6epeyb ceou 0eHbau

B Kysbacce 6onee 90 mbicsy 4yeniogek cmarnu ydyacmHukamu [lpozpammbi
007120CPOYHbIX  cbepexeHul. Tonbko 3a nocrnedHUl Mecsy K rpoekmy
rpucoeOuUHUNUChL C8bluEe CeMu mabicsy xumerned peauoHa. O6 amom coobwaem
adMuHUCmpauyus npasumersibcmea peauoHa.

«PocT 9rcna y9acTHUKOB IPOTPAMMBI - 3TO PE3yJIbTaT OOJBIION HHPOPMAIIMOHHOH padoThI, B
paMKax KOTOPOI MBI paCcCKa3bIBAEM JIFOJSIM O ITPEUMYIIECTBAX JTOJITOCPOYHBIX HaKomieHui. 1
JKUTEJIEN NPUBIIEKAET BO3MOKHOCTD BJIIOKUTH B IIPOIPAMMY CPEICTBA, BKIIOYAs TOXOJ OT MX
MHBECTUPOBAHMS, U TOYHO 3HATh, YTO JIEHBI'U OYIYT 3aCTpaxoBaHbl TOCYAAPCTBOM Ha 2,8 MIIH
pyOueid. DTO MO3BOJISIET CIIOKOMHO KOMUTh M MTPUYMHOKATh CBOW KAITUTAJ IO/ JOJATOCPOUHBIE
LIeNIn», - OTMEYaeT 3aMecTuTeNIb MUHHUCTpa puHaHcoB Ky30acca Bepa ['onuaposa.

[IpenmymecTBa Ui TpakJaH NEHCTBUTENLHO MpPHUBIEKATENbHBIE, BEIh COOUHAHCHPOBAHHE
rocyJ1apcTBOM JocTUraeT 36 Toicsu pyOuieit B rox B Teuenue 10 net. Pasmep O0HYCOB 3aBUCUT
OT 3apa0O0THOH IJIATHl y9aCTHUKA MIPOEKTA U OT pa3Mepa ero JIMIHBIX B3HOCOB. MUHUMAIIbHBIN
pasMep B3HOCAa U1 NOJIy4YeHHUs CO(DUHAHCHPOBAHUSA - [JBE ThICSIUM pyoOIe B rof,
MaKCHMaJbHbI HE OrpPaHUYEH.
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B npecc-ciy:x6e AIIK yTouyHMIM, YTO y4aCTHUKU MPOTrPAMMBI MOTYT IMOJIYYUTh HaJOTOBBIN
BBIUET 710 52 ThICsu pyOseit npu BHeceHun He MeHee 400 Teicsay pyOuieil B TedeHue roja.

((HpI/I‘ICM 3a6paTI> BCEC C6€pC)KGHI/I$[ BMECTC C MHBECCTUIIMOHHBIM JJOXOJ0M MOXHO paHbIIC, CCJIN
JIeHbTH OyIyT HY)KHBI Ha JICUCHUE TSDKENIOH OOJE3HH WM B Clydae moTepu Kopmmibia. [Ipu
9TOM CYECT B IpPOrpaMMe HE 3aKpOCTCA, IMPU KCIAHUHU €0 MOXKXHO ITOIMOJIHUTB ITO37KC. KpOMe
TOrO, Ha JTale HAKOIUICHWS M BBIIUIAT JCHEKHBIC CPEACTBA HACICAYIOTCS», - I00ABHIH B
aJIMUHUCTpanuy npaBuTenscTBa Kysbacca.

https://www.kem.kp.ru/online/news/6450613/

PUA "Kyszbacc", 02.07.2025, B Kyzbacce Heyk/lOHHO pacmem
Konnuyecmeo y4YacmHukose lMpozpammbi 30s120CPOYHbIX
cbepexeHul

B amom 200y noumu 37,5 mbicsid Ky3baccosues 8owsiu 8 CriuCoK y4acmHUKO8
[Npoecpammbl 0or120CpPOYHbIX cbepexxeHul, a eceao ¢ Havyara ee Oelicmeus, mo ecmb
C siHeapsi npowisio2o 200a, 002080pbI 3aknoYunu 91 267 xumenel peauoHa.

— CtaOunbHbIM pocT uncnia yyacTHUKOB IIporpaMmel nonrocpounsix coepexennit B Kysoacce
— pe3yabTat 00sbII0N HHYOPMAITMOHHOK pabOThI, KOTOpAsi IIPOBOAMUTCS B PETHOHE ISl TOTO,
YTOOBI paccka3aTh Ky30accoBLlaM O BO3MOXKHOCTSIX M MPEUMYLIECTBAX JOJITOCPOYHBIX
HAKOIUIEHWH. DTO HaAEKHBIM cOeperareibHbIi MHCTPYMEHT, KOTOPBIH IOMOTaeT pelaTh
rio0anbHble 3a/ladyll — Pa3BUBATh SKOHOMHUKY TOCYAAapcTBa M BMECTE C TeM YJIydllaTbh
(uHaHCOBOE ONAarocOoCTOsIHUE IpaxaaH. Bce BOKEHHBIE B IPOrpaMMy CpEJICTBA, BKIOYAs
JI0XOJl OT MX WHBECTHPOBAHHUS, 3aCTPAaxOBaHbl TOCYAapcTBOM Ha 2,8 MiH pyOseill. Oto
IIO3BOJISIET CIIOKOMHO KOINWTh M IMPUYMHOXaThb CBOM KaluTaj IOJ JOJITOCPOYHBIE LENIN, —
OTMeTHJIa 3aMecTuTeNs MUHUCTpa puHaHcoB Ky3bacca Bepa ['oHuapoga.

B crucke mpeumymiects [Iporpammbl JT0NTOCPOYHBIX cOEpekeHH — CO(UHAHCHPOBAHHE
rocyaapctBom a0 36 000 pyOGreit B ron B Teuenue 10 nmet. Pa3mep 3aBUCHUT OT 3apIuiaThl U OT
pa3Mmepa JIMYHBIX B3HOCOB TpayKAaHWHA. MHUHUMANBHO U TOJTy4YeHHs CO()UHAHCHPOBAHUS
Hasio BHecTH 2 000 pyGueit B ro, MakcuMaibHas cymMMa He orpanndesa. [Ipu 3Tom yuacTHUKH
IPOrpaMMbl MOTYT PaCCUUTHIBATh HA HAJIOTOBBIN BBIUET.

Kak mnoscHunm B mpecc-ciayk0e peruoHalNbHOTO MPAaBUTENILCTBA, CTAaTh YYaCTHUKOM
IPOTPaMMBI IIPOCTO: HAJI0 3aKIIFOYUTH JOTOBOP C HErOCYIapCTBEHHBIM IIEHCHOHHBIM (DOHIOM
(HII®) u3 uyncna oneparopoB nporpaMmMbl. OTKpPBITh CUET MOXKET JIF000H sxenaronuii ¢ 18 mer.
CraenaTh 3TO MOKHO KaK Ha ce0sl, TaK U B MOJIb3Y CBOETO PeOCHKA, POACTBEHHHKA WIIH IPYTOTO
YeJI0BEKA.

15 ner — 3T0 MMHHMMAaJbHBIA CPOK ydacTus B mporpamme. Ilo ero mcredeHuu wim npu
JOCTMKEHUM Bo3pacTa 55 yeT uid sKeHIMH M 60 JeT JUis My»XYHUH MOXKHO OOpaTHUThCS 3a
BblIUIaTaMu. PaHblie 3TOoro cpoka cOepexeHus 3a0paTb MOXKHO, €CIM JEHbI'M HYKHBI Ha
JICYEHUE WIN B Cllydae oTepu KopMuibpla. OTMETUM, U4TO BCE JEHBIM HACIIEYOTCS.

Hob6asum, ¢ 2025 roma Ilporpamma mONATOCPOUYHBIX COEPEKEHUN peanu3yeTcs B paMKax
Haumnpoekta «9(QeKTUBHas U KOHKYPEHTHAasi SKOHOMHUKa». Y3HaTh BCe MOAPOOHOCTH O HEH
MOHO Ha noptasie Mon®@uHaHch.pd.

https://kuzbass.media/2025/07/02/104171.html
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razema Kapenus, 02.07.2025, Cembu 8 Kapenuu cmo2ym
80CI0J/1b308aMbCSsl HOBbLIMU 803MOXXHOCMSIMU OJisi Q0/120CPOYYHbIX
cbepexeHul

LHemckul npodykm 8 pamkax ripogpaMmbl 0120CPOYHbIX cbepexeHul moaym
3anycmumb yxe 8 amom 200y. [lo cnoeam MmuHucmpa ¢uHaHcoe Kapenuu
AnekcaHOpa Knumo4ykuHa, o Odemckou rpoepamme 0O0/120CPOYHbIX cbepexeHul
(MN4C) moxHo 6ydem nosydume omoesibHoe coghuHaHcupogaHue om 2ocydapcmaea.
3mo cmaHem omiu4yHbIM cmuMyrioM Orisi 8CmyrnyieHuUsi 8 rpozpammy cemel C
dembmu. VI3amMeHeHUs Mo2ym 8Cmyrnumb 8 CUSTY yXKe K KOHUY meKyuje20 20da.

CerogHsi poccUsiHE MOTYT OTKpBIBaTh Cpa3y HECKOJIbKO JOTOBOPOB II0 TIPOrpaMme
JONTOCPOYHBIX COEpEKEeHUN, B TOM UnCie Ha CBOMX jAeTed. OIHaKO JIMMUT TOCYIapCTBEHHOTO
coduHaHCUPOBAHUA OAUH — 110 36 ThICSY B To1. OH pa3aeisieTcss MeXIy BCEMHU UMEIOIIUMHUCS
y 4elioBeKa J0roBopaMu. B ciyuae KOppeKTHPOBKH MPOTPaMMBI AETCKHE cOepexeHus OyayT
MoJIy4aTh OTJIEJIbHOE COPUHAHCUPOBAHKE OT TOCYJapCTBa.

— l'ocynapcTBo Oyzmer coduHaHCHpoBaTh neTckue coepexeHus, a HIID Oynyt BKiIagsiBaTh
pPECYpCHI IOHBIX YYaCTHUKOB MPOTPAMMEBI U 3apadaThIBaTh ISl HUX JICHBI'M — HANPUMED, HA
oOpazoBanue. JIeHbI'M MOXXHO 3a0paTh CO cueTa MOJHOCTBIO 4epe3 15 yer, — oTMeTui
Anekcanap KnumoukuH.

[To cnoBaM MMHHCTpa, IMpOrpamMMa JOJTOCPOUYHBIX COEPEKEHUM — MPOIYKT, MOAXOIALIMN
KHUTEIISIM a0COJIIOTHO BCEX BO3PACTOB:

— I[eTfIM OHa IMOMOXKCT HAKOIIUTH Ha 06pa3013aH1/Ie, B3pPOCJIBIC MOT'YT BJIOKUTH B IIPOTpaMMy U
336paTI) paHbIIC, YEM BBIfII[yT Ha MCHCHIO, €€ HAKOMMUTCIIbHYIO 4YaCTb, @ ICHCUOHCPLI MOT'YT U
BOBCC IIOJIYYHUTb CPEACTBA B JF000Ii MOMEHT MOCIIE roaa y4dacTtus B IporpaMme.

HanoMuuMm, 49To mporpaMma JOJTOCPOYHBIX COEPEKEHHH — 3TO HOBBIH HAKOMHTEIHHBIN
HPOAYKT, pabOTalOUIMi C rocy1apcTBEHHOM noaaepxkKkoi. OH AaeT BO3MOXKHOCTb IEPEBECTH
Ha BKJIAJ] HAKONMTEJIbHYIO YaCTh IIEHCUM WJIH J€1aTh CAMOCTOSTENbHBIE B3HOCHI M ITOJIy4aTh OT
rocyJlapcTBa JOMOJHUTEIBHO 10 36 Thicsu pyOnel Ha mporskeHuu 10 ner. TpeGoanuit k
pasmepy ¥ NEPUOAUYHOCTH B3HOCOB HET. Takke y4aCTHHKM MMEKT BO3MOXKHOCTh IOJYYHUTh
HaJIOTOBBIM BBIYET 32 CyMMY B3HOCOB 10 400 ThICsiu pyOIeil B roa.

https://gazeta-karelia.ru/news/2025/07/semi-v-karelii-smogut-vospolzovatsya-novymi-
vozmozhnostyami-dlya-dolgosrochnyh-sberezhenij/

Finversia, 02.07.2025, Knuenmam HOBUKOMa cmana docmynHa
lMpozpamma dosr20CcpPOYHbIX cbepexeHul

Knuenmsr HOBUWKOMa (exo0um & xonduHe «PT-QuHaHcy - ueHmp
KoMmremeHuyul ¢uHaHcosbix ycnye [ockoprnopauuu Pocmex) menepb Moaym
npucoeduHumscss K [lpoepamme 00/120CPOYHbIX ~ cbepexeHul (ragc)
HezocydapcmeeHHO20 reHCUOHHo20 ¢hoHOa Pocmexa. Oghopmumb 0020800 MOXKHO 8
ogucax baHka o eceu Poccuu. [Mpodykm romoxem HaKoMuUmMb Ha BaXHble
)KU3HEHHbIE Uesu.

[IporpaMma A0ONrOCPOYHBIX CcOepekeHM pa3paboTaHa TIOCYJapCTBOM IpH  yYacTHH
Munuctepcra punancoB Poccuiickoit @enepannu u banka Poccun. Mlaunnatrusa HarpaBieHa
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Ha CTUMYJMPOBAaHHE JOJITOCPOYHBIX HAKOIUIEHWWA TrpaxiaaH. [Ipy sToM wHX cpencrtsa
HANPAaBISAIOTCS Ha pa3BUTHE HSKOHOMHMKHU CTpaHbl, oOecredywBas 10X0A B OyIyliem.
OmneparopaMu MPOTPaMMBI SIBIISIIOTCS HETOCyAapCTBEeHHBIC MeHcHoHHBIE (ouapl (HIID),
KOTOpPbIE€ HUHBECTUPYIOT CPEICTBA YUACTHUKOB.

Honrocpounsie coepesxkenus 1o nporpamme [1/IC HITD «Poctex» popMupyrorcs KOMIIIEKCHO
— U3 JHUYHBIX B3HOCOB YYacCTHHKA, TOCYJApPCTBEHHOHN MOJAEPKKH, pasMep KOTOPOM MOXKET
nocturath 36 ThIC. pyOsiell B TOJA, U MHBECTHIMOHHOTO noxoxa Kopmnopammu. brmaronmaps
nojaepkke Pocrexa U HaUMCIIEMOMY MHBECTUIIMOHHOMY a0xo0Ay, Y kiineHtoB HOBMKOMa
HOSBIISIETCS BO3MOKHOCTh C(POPMHMPOBATH JOCTOWHYIO MEHCHIO M 00ECIeYUTh (PUHAHCOBYIO
CTaOMIBHOCTD B OyIyIIIEM.

Taxxe B IIJIC MOXHO mepeBecTH CBOM IMEHCHOHHBIE HaKomIeHus, Haxojsumecs B HIID
«Poctex». IloMHUMO 3TOro, y4acTHHUKH NOPOTrpaMMbl HMEIOT NPaBO HAa HHBECTUIIMOHHBIN
HAJIOTOBBIM BBIUET C YIJIAYEHHBIX B3HOCOB, & BCE€ HAKOIUICHUS M MHBECTULIMOHHBIN JOXOJ B
obmelt cymme 10 2,8 MiTH py0. 3aCTpaxoBaHbI TOCYAapPCTBOM.

[onyunuts cpeacta uz IIJIC MoxHO depe3 15 yier mocne 3akiro4eHUs TOrOBOpa WIM IO
JTOCTIDKEHHH BO3pacTa 55 neT s skeHmuH U 60 jeT 11 MyXK4uH. BeimiaTtel MOTyT OBITH
MO>KM3HEHHBIMU, TIEPUOJIUYECKUMH (OT 5 JIET) UM €IUHOBPEMEHHBIMU. B psiie ®U3HEHHBIX
CUTyallud, TaKuX Kak HEOOXOAMMOCTbH JAOPOTOCTOSIIETO JICYEHHs] WM MOTeps KOPMUIIbLIA,
JIOITYCKaeTCsl JOCPOUHOE MmonydeHune coepexxkenuil. [lepenada HakorieHnid mpaBonpeeMHUKAM
MPOU3BOJUTCS Kak B mepuoj (GOpMUPOBAHUSA, TaK M BO BPEMsl MOJYUYECHUS MEPUOAMYECKUX
BBITLIAT.

[Tononmusate cuer yuactHuk [1JIC moxer B odpucax 6anka HOBMKOM mno Bceit Poccun, mo
pPEKBU3UTAM MM OHJIAH B JuuHOM KabuHere kimeHTa HII® «Pocrex». MuHUMambHBIN
€XKETOIHBIN B3HOC JIJ1s1 COOMHAHCUPOBAHUS CO CTOPOHBI rocyapcTBa coctasisiet 2000 pyOieit.

«Ilognepxka paOOTHUKOB MpeAnpusaTHil ['ockopmopamuu — OfHA M3 KIIOYEBBIX 3a/1a4
HOBHMKOMa. UM nonojiHeHWE JIMHEHKW PO3HUYHBIX MPOAYKTOB baHka mnporpammon
JONTOCPOYHBIX cOepekeHud — JOoruuHbli u oxwumaemeid mar. IIJIC oTkpbeiBaeT cBouM
KJIMEHTaM HOBBIE BO3MOKHOCTH Ui (DOPMHUPOBAHMS JMYHBIX HAKOIUIEHUH M TMOBBIIICHUS
¢uHAHCOBON CTAaOWIBHOCTH. DTO BAXKHBIM HHCTPYMEHT, IO3BOJSIONIMNA CIIEIHATUCTAM
YBEPEHHO IJIaHUPOBATh OyAyIllee U MOBBIIIATh KaYeCTBO KU3HI», — OTMETHII CTaplINii BUlle-
npe3uaeHt 6anka HOBUKOM Maxkcum Po30s.

https://www.finversia.ru/news/press-release/klientam-novikoma-stala-dostupna-programma-
dolgosrochnykh-sberezhenii-154543
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HoBoctun pa3BUTUA CUCTEMDbDI 0065s13aTeNIbHOro NeHCUOHHOrOo
CTpaxoBaHUA U CTanOBOﬁ neHcuun

lNepebil kaHan, 02.07.2025, Cmarsio uzgecmHo, Kakue rnponyu,eHHbIe
uUHOeKcauuu y4ymym 0nsi pabomaroujux rneHCUoOHepoes

KaHOudam skoHomuYeckux HayK, doueHm kagheopbl « DUHaHCO8bIU KOHMPOI1b
U Ka3Hadelckoe derio» ®uHaHCo8020 yHUBepcumema npu rnpasumesibcmee Poccuu
AHHa BaHbko8UY pacckasalna, Kakue rporyweHHble UuHOekcauyuu 6ydym
yqumbsieambcsi  O0ns pabomarowjux MEeHCUOHEPO8 3a rnepuod ux mpydoeol
dessmesibHocmu ¢ 2025 2o0a. Ommeyaemcsi, Yymo Ha 2025-2026 200b1 npuxodssmcs
rnepexo0HbIt amari NeHCUOHHOU pPegopMbI.

«IIponecc BKiIIOYAET cieayromue maru: 1. onpeaensercs cymma neHcuu Ha 31 nexabps 2024
rona; 2. BBIYUCISIIOTCA BCE WHJIEKCAIIMM, KOTOpPbIE HE MPUMEHSJIUCh H3-32 TPYAOBOU
NEeSTeNIbHOCTH; 3. MPOIyIIEHHbIE UHIEKCAUU N00aBISIOTCSA K TeKyIled MeHCUH, GopMupys
6a3y s unaekcaruu 2025 roza; 4. MpOBOAUTCS pacyeT MHAEKCAIIMN Ha OCHOBE HOBOMW 0a3bl;
5. mosrydeHHasi mpubaBKa J00ABIAETCS K TEKYIIEeH MEHCUW», - paccka3ana BaHbkoBuu canTy
IIepBoro kaHnana.

Ona TakXxe yTOYHMJIA, YTO pa3Mep MEHCHHM 3aBUCUT OT peruoHa cTpaHbl. Tak, Hampumep,
BbIIIaTBl B MypMmaHcke W bapHayie MOryT OTJIMYaTbCS M3-32 PA3HOTO IMPOKUTOYHOTO
MuHUMyMa. OJ1HaKo, paboTaroMM IEHCHOHEPaM KaX/IbIil TOJ] MOBBIIIAIOT BBIIUIATHI | aBrycra
U3-3a 32 CYET [epepacyeTa, yunThIBAIOLIETO CTPAXOBHIE B3HOCHI pabOTOAATENS 32 PEIbIIY M
roJi, mog4epkHysia BanpkoBuy.

Panee 3kOHOMUCT pacckaza, 4YTO B MI0JIE CTPAXOBYIO IIEHCHUIO YBEIMYAT POCCUSIHAM, KOTOPBIM
ucriomamiiock 80 mer B mioHe 2025 roma. C ydyetom HanbaBKku pasmep (PUKCHUPOBAHHOM
BBIMIAThI cocTaBUT 19 129,4 py0Gist, u oHa He OyAeT eMHOPa30BOH, YTOUHMII SKCIIEPT.

https://www.1tv.ru/news/2025-07-02/514077-
stalo_izvestno_kakie propuschennye_indeksatsii_uchtut_dlya_rabotayuschih_pensionerov

CosniudapHocmb, 02.07.2025, MuwycmuH paccka3sas, Kak 6ydym
noebiwambcsi neHcuu e 2026 200y

C 2026 2co0a cmpaxoebie neHcuu poccusiH 6ydym noeblwamscsi 08a pa3sa 8
200. O6 amowm 3aseun npembep-muHucmp P® Muxaun MuwycmuH. OH ymou4Hu
MexaHu3Mm 6yOyuwux nosbiweHul: ¢ ¢eapars neHcuu 6yOym uHOeKcuposamsbCs o
UHGsuuu npowsioao 2oda, a ¢ anpesns - ¢ yyemom pocma doxodos CouyuasibHO20
¢oHda.

MuIycTiH HalmOMHWJI O MepaxX TOJJEPKKHA TIEHCHOHEPOB B TEKyIIEM rofy: ¢ | sHBaps
CTpaxoBbl€ NMEHCUM ObUIN MOBBILIEHBI Ha 7,3%, a 3aTeM JOMOJHUTEIBHO MPOUHIEKCHPOBAHbBI
no ypoBHio uHmAMH (9,5%) mo mnopydenuio mnpesuneHta P®D. Taxke B0300HOBICHA
MHJICKCALUs IEHCUH [T paOOTAIOMIMX TPaKIaH.

OTW mard B TOM YMCJE HANpaBieHbl Ha JOCTWKEHHE HAIMOHAIBHOM LENHU pa3BUTHSA,
YTBEPKJICHHOH MPE3UIEHTOM: CHIKEHUE ypoBHs OegHocTr HUXke 7% k 2030 rony. Taxoke st

25



MOHUTOPHUHI' CMU

CAMOPEryNUPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEMNHSLIX
NEHCHMOHHE X @oHAOB

9TOM LIETTU COBEPIIEHCTBYIOTCSI CUCTEMBI COL[MAJIBHOM 3alIUTHI TPakJaH, UAET pa3BUTHE PhIHKA
TPyAa U COAECUCTBHE 3aHATOCTH.

OTtaenpHO IpeMbep-MUHUCTP cooO1nI, yTo K 2030 rogy MUHUMAaNbHBIN pa3Mep OIIaThl TPy
B Poccun nocturnet 35 Thicsu py6nei. OH MOAUEPKHYII, YTO MPABUTENBCTBO MO MOPYUYCHHUIO
npesuneHTta Bnagumupa IlytuHa mocienoBaTenbHO — YBEJIMUYMBACT — OIUIaTy — Tpyla
onepexaromumu nHpsuo temnamu. Tak, ¢ Hadyana 2025 roga MPOT Beipoc Gonee ueM Ha
16,5% u cocrasisier ceituac 22 400 pyOeit.

https://www.solidarnost.org/news/mishustin-rasskazal-kak-budut-povyshatsya-pensii-v-2026-
godu.html

lMpodgpunb, 02.07.2025, CpedHsisi neHcusi 8 Poccuu 3a 200 ebipocna
Ha 2,5 mbic. pybneli

CpedHul pasmep rneHcul e Poccuu no cocmosiHuro Ha 1 mas 2025 2oda
cocmasun 23.453 pyb. npomue 20.949 py6. 2odom paHee, coobwaem TACC co
ceblnikolu Ha OaHHble CouyuarnbHo20 ¢hoHOa 2 urrnis 2025 eoda, 8 cpedy. Takum
obpa3om, pocm 3a ucmekuwue 12 mecsaues cocmasun 2504 py6. Ha Hayano anpens
cpedHul pasmep rneHcul docmuzan 23.448 pyb., a Ha Hadano 2025 2oda - 23.175

py6.

Yucno neHcHoHEepoB Ha yuyeTe B cucteme CommanbHOro (pOoHAa YMEHBIIWIOCH 3a ol Ha 83
ThIC., 10 40,922 miniH. B anpene ono pasusinoch 40,961 miH.

Kak coobmanoce panee, cpeaHeMecs4yHas TEHCHS M (elepalbHBIX TOCYIapCTBEHHBIX
rpakAaHCKUX ciy>kamux Poccun no coctosuuto Ha 1 anpens 2025 roaa cocraBuia 4yTh Oosiee
36 ThIC. py0.: CpeaHEMECSYHbIH pa3Mep BBIIUIAT AU pabOTArOIIUX TEHCHOHEPOB COCTaBHII
36.934 py6., nns HepaboTaromux - 36.120 py0.

B 2026 rogy B Poccun BBeayT AByXdTamnHylo MHIeKcanuio neHcuil. CHavana, ¢ 1 despas,
neHcuu OyIyT yBETMYMBATHCS B 3aBUCUMOCTH OT YPOBHS MH(IISAIUH 32 NPEABIAYIIAN TOI, a
3areMm, ¢ 1 anpesns, - mo Temnam pocta 1oxoao0B ConuansHoro gonaa Poccun.

https://profile.ru/news/society/srednyaya-pensiya-v-rossii-za-god-vyrosla-na-2-5-tys-rublej-
1723761/

Mockoeckuu Komcomoneu, 02.07.2025, PocculicKUM rneHcuoHepam
yaymym yKpauHCKUU cmai: ebinsiambl MO2ym eblpacmu y COMeH
mbIcsiv 2paxoaH

Y MHO2uXx MoXurbiX POCCUSIH, Yb€ MPOoWsioe mak unu uHa4ye bbisio ces3aHo C
YKpauHoU, nosieursnicsl waHc yeesniudume C80U MEeHCUOHHbIE 8biriamsl. [eno 8 mom,
umo ¢ 1 urons HeiHewHe20 200a 8 mpydosou cmax epax0aH P® ekrtoyaemcs rnepuod
pabomsi Ha YKpauHe U Ha Hoebix meppumopusx. B CoyuarnbHbit ¢poHO Poccuu (CPP)
y>Ke nocmynatom obpauw,eHusi om 3auHmepeco8aHHbIX 3aseumerned.

B crax BKITI04aroTCs cieayomnye nepuoasl padbotel: Ha Ykpaune ¢ 1 ssaBaps 1991 roga mo 23
depans 2022 rona, To ecth 10 Hayana CBO. IIpu strom B JIHP u JIHP - ¢ 11 mas 2014 roxa
no 31 nekabps 2022 roxa. B Xepconckoil u 3anoposxckoil obnactax - ¢ 24 ¢espans mo 31
nekabpst 2022 rona.
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3a KaXIpld TOJNHBIA OTPAaOOTaHHBIA TOJX B YyKa3aHHbIE NEPUOJBl HAYHCISAETCS OIHMH
NeHCUOHHBIN K03 dunment (6amr). Ilepepacuer uuper Tonbko mo 3aseieHuo B COP ¢
NPEJOCTaBICHUEM HEOOXOJUMBIX JTOKYMEHTOB, MOJITBEPKAAIONINX CTaX padoTsl. Ha kxonen
utoHs B ColoH] yxKe MOCTynuiIo 6oee 2 ThICSY 3asBICHHUM.

Kaxk cuntaer MuHTpy, 3TOT 3aKOH MO3BOJIUT MEepecYUTaTh NeHcun oosee, yem 200 Toicsyam
pPOCCHSIH, KOTOPBIE B yKa3aHHbIE MEPHOIbI padOTaIl HE TONBKO HAa YKpauHe, Ha TEPPUTOPUU
JIHP u IHP, 1o Taxxe B 3amoposkckoit 1 XepCOHCKON 00IacTsX.

st HOBBIX cyOBekTOoB denepaly CHATO OTpaHUYCHHUE 10 TPYJIOBOMY CTaXy B 15 JeT - Ha
BBIIJIATY IEHCUI MOTYT PAaCCUUTHIBATh U TE, KTO HE T0OOMpPaeT A0 3TOro cpoka. Bens B Ykpaune
YK€ JaBHO HECITOKOMHO U MHOTHE TIPEANPHUSATHSI OCTAHOBUJIIM CBOIO JIEATEIBHOCTS eme ¢ 2014
roja.

[lepepacuera paHee yCTaHOBJIICHHBIX NMEHCHH HE OyJET, TaK Kak 3aKOH HE MUMeEeT oOpaTHOM
CHJIBL. A HOBBIH pa3Mmep BBHIIIATHI OyJEeT MPOU3BENEH C AaThl OOpaIleHUs TpaXJaHUHA, HO HE
panee, uem ¢ 1 urons 2025 rona.

Poccuiickux  IIEHCHOHEPOB, pa3yMeercs, MHTEpEeCyeT BOIPOC: HE  CKaXeTcs JIU
JIONIOJIHUTENbHAA (UHaHCOBasg Harpy3ka Ha ConuanbHbI (OHJ Ha OCTaJIbHBIE CTPAXOBBIE
NIEHCHUH, YbH MOJTyYaTeIN HUKAK ¢ YKpauHON HE CBSI3aHBbI?

CornacHo (hUHAHCOBO-?KOHOMHUYECKOMY OOOCHOBAHMIO 3aKOHOIPOEKTA, JOIMOJIHUTEIbHbBIE
pacxo/ipl Ha IEHCUM B HOBBIX peruoHax coctaBsT B 2025 roxy 7,6 mupa py6aeit u 8,1 mapna
pyo6uteii B 2026 roxy. [{ns cpaBHEHUS - OT CTPaxoBbIX B3HOCOB padoTonareneii COP nmomydaer
okojo 6 TpiaH pyoneit B rox. He TpynHo mopcuutarh, 4to OOIIas HAarpy3ka yBEIUYHTCS
npumepHo Ha 0,1 % - xamsa B mope!

Kak cunraer npodeccop OPUHAHCOBOrO YHUBEpCUTETA NpHU NpaBUTEIbCTBE PO Anekcannip
Ca¢oHOB, 3aKOH OHIpEeIeNseT MOPSJIOK BBILUIAT TEM POCCUSHAM, KOTOpbIE TOJBKO OyIyT
BBIXOJIUTh Ha IICHCUIO.

- Homyctum, rpaxknanuH Poccun miam KOTOpBIN BIIOCIEACTBUM CTAN TpakaaHuHOM Poccum,
nouien Ha padoty B Ykpause B 1991 roay, xoraa emy 6610 18 51eT, - TOBOPUT OH. - DTOT CTax
eMy Oyner yuuThIBaThbca. Tem nuiam, KOTopble OTpadoTanu Ha YKpauHE M KOTOPBIM YXKe
Ha3HA4YeHa TMEHCHS, UM HHUYEro NEepecYUThIBaTh HE OYyIyT. 3aKOH, KaK M3BECTHO, 0OpaTHOMN
CHJIBI HE UMeeT. A ToMy, KTO B 18 JsieT mormen padorars B 91-M romy, cerogaHs ToJibko 52 roaa
U JI0 TIEHCUU €My eIlle He OJIWH ToJl. BOT eMy 3TOT cTax U OyJeT YYUTHIBATHCS, KOTIa IPHUJIET
BpeMsl BBIX0J1a Ha 3aCJIyKEHHBIN OTIbIX.

- CKOIIBKO JHOI[GFI CMOKCT NPCTCHAOBATH HA IMCPCCUCT CTAXKa B CBA3U C HOBOBBG,Z[GHI/IGM?

- Cka3zaTh HE MOTY, U HUKTO CETO/IHS He ckaxkeT. Ceiyac UAET y4eT HACEICHHUS 3TUX HOBBIX
PErHOHOB U KOHKPCTHO JIMI, JOCTUTTINX ICHCUOHHOI'O0 BO3pacTa. TouHBIX JaHHBIX ITOKa HET.
Bce 3aBucHT OT KONMYecTBa JIFO/ICH, KOTOPBIC HANUIIYT 3asBJICHUE 110 BBHITUIATAM TICHCHUH, B
TOM YHCI€ M OT KOJIMYECTBA TEX, KTO HMEET POCCHICKOE TpaKTAaHCTBO. BpemeHm Ha
odopMIIEHHE TTACTIOPTa Y HUX OBLIO JOCTaTOYHO.

- TpyZoBOi#1 CTaxX 3aCUUTBIBACTCS B OINPEICIICHHBIC IIEPUOBI, YCTAaHOBICHHBIE 3aKOHOM. Ho
Be€/lb MHOTHE IEHCUOHEPHI B COCTaBe Y KpauHbI IPOpabOTalIu Mo ABaATh U TpUALATSH jJeT. M
3TO B CTa)K 3aCUUTHIBAIOT U 10 KaKoil cxeme?

- Bcé 3acuuteiBaercsa. I[lockonpky y Hac eaumHOM 0as3pl JAaHHBIX C TEHCHOHHBIM (DOHIOM
YKpaI/IHBI HET, TO HOpHI[OK yqua CcTaxa OCYH_IGCTBJISIGTCSI HYTGM Hpe,[IOCTaBJIeHI/ISI 3a1mce171 B
e —
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TPYZIOBOM KHMJKKE, KOTOpBIE IIOATBEP)KAAIOT HAJIWYME CTaXa, a TaKKe JOKYMEHTOB,
MOATBEPKAAIOIINX 3aKIIOYEHUE TPYNOBBIX IOTOBOPOB. Eciau 3TH JOKYMEHTBI 110 Pa3HbIM
IIPUYMHAM OKa3aJIMCh YTPAYCHHBIMU, MECTHBIE OPTaHbl BIACTH YYaCTBYIOT B BOCCTAaHOBJIICHUH
TPYZLOBOI'O CTa)ka. 3asBUTEIb MOXKET IPUBJIEYb CBHUJIETENEH, KOTOPbIE MOATBEPKIAIOT €ro
paboTy Ha MPEANPUATUU B KOHKPETHBIN Nepuosa BpeMeHU. [IoHATHO, 4TO MHOTHE apXHBBI B
nepuo] 00eBbIX JecTBUI ObIIIM yTPAauyeHBbl U JIFOJU B 5TOM HE BUHOBATHI.

Bce Oyner 3aBuceTh OT TOATBEPXKICHHOTO TPYAOBOTO CTaka. ECin Takoil BO3MOYKHOCTH HET,
TO JI0 €T0 MOATBEPKICHUS BBITLIATHI OyIyT BECTUCH Ha YPOBHE MIPOKUTOYHOTO MUHIUMYMa PD.

Takast cxema ObUIa NpPUHATA HEMOCPEICTBEHHO NPH Ha3HAYCHWU TEeHCUU B JloHenkoil u
Jlyranckoit HapogHsix pecmyOnukax.

-A CCJIN Y 3adBUTCIIA HCO6XOI[I/IMI>IG JAOKYMCHTLI B IIOJIHOM HOPAAKE, TO €ro MNCHCUA GYIIGT
Takas ke, Kak B Poccnu mim, Bce-Taku, HIKE?

- IlencnonHoe 3aKOHOAATCIBCTBO OAMHAKOBO JISI BCCX I'pakJiaH CTPAHBL. HpI/I Ha3HA4YCHUU
nencuii xxutensm JIHP u JIHP Opanu anamoruuneie nmpennpustusi B coceqneir PocToBckoit
O6J13_CTI/I U UM HAYUCIIAIUCH TAKUC KC BBIIIJIATHI, KAK U POCTOBCKUM IMCHCHOHCPAM. Ha sOBBIX
TeppUTOPUAX OyNeT IPUMEHATHCS STOT OIBIT.

https://www.mk.ru/economics/2025/07/02/rossiyskim-pensioneram-uchtut-ukrainskiy-stazh-
vyplaty-mogut-vyrasti-u-soten-tysvach-grazhdan.html

KpacHas 3ee30a, 03.07.2025, BoeHHasi neHcusi 8 BTb: Ha0éxXHocmb,
ydob6cmeo u donosiHumersibHasi ebl2ooa

Bbibop 6aHka O0nsi nonydeHUs MeHcuu yxe 0asHo nepecmarnt bbimb
opmanibHOCMbIO: 10/1b308amMesiu OPUEHMUPYOMCS Ha cepeuc, O0MOIHUMEbHbIe
npeumyuwecmsa u 3awumy ceoux cpedcms. B BT 80eHHyH NMeHCUo nosiydarom yxe
6ornee 160 mbicsy yeriogek, 0511 KOMOpbIX OOCMYIHbI crieyuaribHble ycriogusi. Tak,
KriueHmam 0ocmyriHbl Ha0basKu ro HakonumesnbHoOMy cHémy u eknady, becrinamHasi
rpozpamma cmpaxoeaHusi cpedcme Oom MOWeHHUYecmea, CHImue Hasu4yHbIX 8
b6aHkomamax nobbix 6aHKO8 u Opyaue rpPeOrIOKEHUSs.

Kem63k 1 Hag6aBKku Mo coeperareabHbIM MPOIYKTaM

BoeHnHbIe neHCHOHEPHI, KOTOPBIM HauucigeTcs neHcus Ha kapTy BTD, exeMecssuHo nmomy4daror
7% TomoBBIX Ha OCTaTOK cpeacTB 10 100 Thicsu pyOineit mo cuéry KapThl. DTO MO3BOJISET
MOJTy4aTh JOMOTHUTEIbHBIN I0X0/ OT CYMMBI, KOTOpasi MPOCTO XPAHUTCS Ha KapTe - B CPETHEM
OKOJIO 2,5 ThICSY pyOIIeit B TO/.

[Ipn nonyuenun BoeHHoi neHcuu B BTBH cTaHOBsITCS MOCTYNHBI cnenuaibHble HaA0aBKH K
6a3oBbIM cTaBkamM 1o HakonurtenbHoMy BTB-Cuéry u BTb-Brumagy. Ceituac 16%
MIEHCUOHEPOB, MOJYYaKIINX BOCHHYI MneHcuio B BTDB, Mmonp3yroTcs HaKONMUTEIbHBIMU
cuetamu, a 46% - BKIIagaMu.

Kpome Toro, 6ank mpemocraBiseT Kemodk a0 15% 3a MOKyNKH B pa3MuHBIX KaTETOPHUSX,
KOTOpblE MOXKHO BBIOMpaTh €KEMECSYyHO, HauumHas ¢ 26 uucna. KimeHTtsl, mosyuaromue
NeHCHI0 B OaHKe, B TOM YHUCIIE BOCHHYIO, MOTYT CAMH ONPEACIATh TPU KAaTETOPUH KaK (bl
MecsIl, PU 3TOM KaTeropus "Anteku'" Bceraa OyeT AOCTYIHA K BEIOOPY B CIHCKE.
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Taxxe BOGHHBIEC TICHCHOHEPHI MOTYT 0€3 KOMHUCCHH CHUMATh HAJIMYHBIE B OaHKOMATax JIFOOBIX
0aHKOB 10 Bceil cTpane, omtaunBath yciayru JKKX, MoOOMIIBbHYIO CBSI3b U PYTHE MIIATEXKH.

BbesomacuocThs 1 3aiura

BTb ynenser ocoboe BHUMaHue 0€30IacCHOCTH CBOUX KIMEHTOB. Beex, KTo MotyyaeT NeHCHIo
BTB, Gank moxakmo4yaeT K OecryIaTHOW MporpaMMe 3amluThl OT MOIICHHHWYECTBa. B ciyuae
HECaHKLMOHUPOBAHHOI'O CIIMCAHUS CPEACTB, NEHCTBUI MOILICHHUKOB WM KpakM JaHHBIX
0aHKOBCKOW KapThl 0aHK Bo3MeiaeT ymepo 1o 100 Teicsd pyOeii.

[TporpaMMa 3amuThl BKIIOYAET CiIy4yau (PUIIMHTA, IEPEBOIOB MO JaBJICHHEM MOIIEHHUKOB,
KpaXxXy JaHHBIX C HCIOJb30BAHMEM CIEIHUAIBHBIX YCTPOWCTB, 3apakeHUE BPEIOHOCHBIMHU
porpamMMaMi, CHSATHE JeHer ¢ KapTtel ¢ npumeHeHueM I[IMH-konma wnm moanenbHBIX
JOKYMEHTOB M Kpa)Xy HaJMYHBIX, CHATHIX B OaHKOMATE.

[IpoctoTa u yno6¢cTBO

IlepeBectn nencuro B BT mpocTo: 1octaToyHo cTaTh KIMEHTOM 0aHka M OpOPMHTH KapTy,
Jlasiee MoJaTh 3asABJICHUE B IICHCMOHHOM OpraHe BOCHHOI'O MJIM CHUJIOBOIO BEIOMCTBA C
yKa3zaHUeM pekBU3UTOB cuéta B 6anke. Eciu kapta BTD yxe ectb, Ha HE€ MOXKHO MEPEBECTH
MEHCHIO0, YKa3aB PEKBU3UTHI CUETA B 3aBJICHUU. Y 3HATh PEKBU3UTHI CYETA KapThl MOKHO B BTh
OmnnaitH uim 11000M OT/eNeHn OaHKa.

7% TOAOBBIX HAUUCISIIOTCS Ha OOILIyI0 CymMMy JeHer, He mpesblimaronryio 100 000 py6. Ha
MacTep-c4€Te U BCeX TEKYIIHUX CUeTax, OTKPBITHIX B OaHKE BTO Mao (3a HCKIIOUYEHUEM CUETOB
0 BKJIaJ|aM, HAKOIUTENIbHBIX CUETOB U OPOKEPCKHUX CUETOB), PU YCIOBUHU MOTYUYEHHS IEHCUU
B BTO ¥ UTO C MOMEHTA MOCTYIUICHUS IOCIEeIHEH IIEHCHOHHON BBITUIATHI MPOIILIO He OoJiee TPEX
MmecseB. [IpoleHThl HAaUUCTAIOTCA HAa OOIIyI0 CyMMY JeHer B pyOssiX Ha Hayajao KakJI0Tro
KaJICHIAPHOTO JIHS U BHIIJIAYMBAIOTCS HE MO3/HEE MOCJIEIHEro THS MecAla, CIASAYIOIIETo 3a
otuétHbIM. Ha cymmy 6ostee 100 000 py6. IIporieHThI He HAUUCTIIOTCS.

[Iporpamma '"cTpaxoBaHuWE OT MOIICHHHYECTBA" MOAKIIOYACTCS aBTOMATHYECKU KIMEHTaM
BTO, KOTOPBIE MOJIy4YalOT IEHCHOHHBIE BBIIJIATHI Ha cu€T BTO. CTpaxoBaHUIO MOAJIEKAT cuéTa
U KapThl, OTKpBIThIe B OaHke BTO (mao). Ilepmon crpaxoBanus - 3 KaleHIApHBIX MecsLa C
ABTOMATUYECKOI MPOJIOHTAlMeN MPHU YCIOBUU 3aUMCICHHS] IEHCUOHHBIX BBIIUIAT HA CUET BTO
B Mecsle, npeamecTByiomeM nposonrauu. Crpaxosas cymma - 100 000 py©6. IloapoOusrii
NepeyeHb CTPAXOBbIX PUCKOB M UCKIIIOUEHUH U3 IPOrPaMMBI, a TaKXkKe MOPSII0K AeHCTBU pu
HACTYTUICHUH COOBITUH, MMEIOLINX MPU3HAKU CTPAXOBOrO ciydas, yKa3zaHsl Ha vtb.ru. Ycmyry
CTpaxoBaHMs OKasbiBaeT ao "coras". JIuueHsusa Ha ocyuiecTBieHue ctpaxoBanus cu Ne 1208
ot 05.08.2015.

MPAUM, 03.07.2025, ®uHaHcucm o06BbsICHUNA, KOMYy 8bI20OHO
Kynumb neHCUOHHbIU cmax

Camo3zaHssimblie Mo2ym Oeslamb cmpaxoeble 83HoCcbl 8 CouuarbHbil ¢hoHO
Poccuu, 4mobbi 8 bydywem rnony4amb He coyuasilbHyr, a cmpaxosyr MEeHCUK 10
cmapocmu,  pacckasdana — azeHmcmey  '"llpaum”  npogheccop  Kagheopsbi
e2ocydapCcmeeHHbIX U MyHuyunarnbHbiX ¢puHaHcos PJY um. . B. lNnexaHosa HOnus
QuHozeHosa.

CrienuaiucT MOosSICHUIIA, YTO CaMO3aHAThIC YIUTAYMBAIOT HAJIOT HA TPO(ECCUOHATBHBINA TOXO/I,
IIPU ATOM OHH HE OCYIIECTBII0T B3HOCH B Conmanbablil poun Poccun. [ToaTomy kK MOMEHTY
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BbIXOJJa HAa INCHCHIO Y HHUX MOXKCT BO3HUKHYTH PHUCK HCBBIIIOJIHCHUA OAHOI'O M3 YCJ'IOBI/II\/'I
Ha3HAUCHUS CTPAXOBOW NCHCHUU: HAJIMYUE HE MeHee 15 JIeT CTpaXxoBOro cTaka U HaKOTUICHHBIN
pasmep UIIK ue menee 30.

Ecnu onHO M3 NpUBEAECHHBIX YCIOBHM HE BBIMOJIHAETCS, TO TPaKAAHUHY OyAeT Ha3HayeHa
collMajbHas MEHCHsI, KOTOpasi HE TOJIbKO MEHbILIE CTPAaXxOBOM MO pa3Mepy, HO U HA4YWHAET
BBINJIAUYMBATHCS HA MATH JIET 1M03ke. BO3HUKHOBEHUE 3TOr0 pUCKAa OCOOEHHO AKTYyaJIbHO IS
T€X, KTO OJTHOBPEMEHHO C CAMO3aHATOCTBIO HE OCYIECTBIISUT padoTy 10 TPYJAOBOMY JOTOBOPY.
Ecnu camo3asATeI 0opMIIEH B BUAE MHIMBUAYAIBHOTO NPEANPUHUMATENS, TO B3HOCHI B
COP on Oyner yriayuBaTh U MPaBO Ha CTPAXOBYIO NMEHCHUIO y HETO BO3HUKHET C OOJIbIIEH
BEPOSATHOCTHIO."UTOOBI H30€KaTh HEraTUBHOTO CLIEHAPUs B OTHOLIEHUU IEHCHOHHOTO 10X0/1a,
y CaMO3aHATHIX €CTh BO3MOXKHOCTb OCYIIECTBIIATH JOOPOBOJBHBIE B3HOCHI Ha 00s3aTeNbHOE
MIEHCUOHHOE CTpaxoOBaHHUE, T.€. BO3MOXKHA "MOKYMNKa" HEIOCTAIOUIEr0 CTa)a ISl MOTy4YEeHUS
CTpaxoBoi neHcuu'", - ormetuna GuHoreHoBa.

Jns mpuobperenus ctaxa u UIIK HyXHO 3aperncTpupoBaThCs B KadeCTBE IUIATEIIBIIMKA
n00poBobHBIX B3HOCOB B CDP uepes "['ocycnyru" unu nuyHo nocetuth otnenenue COP u
nojaTh 3asiBieHUE.B3HOCH B 3TOM cllydae YIJIauMBaIOTCS B JOOPOBOJIBHOM MOPSAKE, HO
uMeeTcsi TpeOOBaHNE K UX MUHUMAJILHOMY T'OZIOBOMY pa3Mmepy: He MeHee 59 241,6 pyOieii B
2025 r. (paccuutsiBaetcs kak 22% x MPOT x 12 mec.). MakcuManbHbIi TU1aTeX B 8 pa3 BhILIE
(473 932,8 pybneii B Tox).

[Ipu ymiate MUHUMAaJIBHOTO B3HOCA IUIATENBIMKY Oyaet Hauncieno 0,975 UIIK, a mpu yrmate
MakcumaibHoro - 7,799 UIIK, Ho B o0oux ciyyasiX MOXKHO KyIHTb JIMIIb OJUH T'OJ CTaxa.
[ToaTomy ecnu 17151 Ha3HAYEHUS CTPAXOBOM EHCHH CaMO3aHITOMY HE XBaTaeT YETHIPEX JIET, TO
B3HOCHI MIPHUJIETCS YIUIAUMBATh YeThIpe roja (MW J1Ba TOJAa, €CJIU TPaKIaHUH O(QUIIMATHHO
TPYIOYCTPOHUTCSI Ha 3TOT MEpPUOA U ero paboTojarens OyIeT yIUIauMBaTh C €ro 3apIuiaThl
MeHCUOHHBIE B3HOCHI B CDP).

https://1prime.ru/20250703/stazh-859107014.html

PUA Hoeocmu, 03.07.2025, Okcrnepm paccka3asl O MOJIOXKEeHHbIX
pocculickum ripedrneHcUoHepam Jibaomax

Poccutickuti npedrneHcuoHepaM rofIoXKEHO 4Yacmu4yHoe 0c80b0X0eHuUe om
UMYLWecmeeHHO20 U 3eMerlbHO20 Haroeaa, rnosbiweHHoe nocobue no 6espabomuue u
dornonHumernbHble peauoHarsrbHble Mepbl ModdepxxKu, pacckasan PUA Hosocmu
cmapwuli Hay4HbIl compyOHUK WMHcmumyma couaHanu3a U po2HO3Upo8aHusi
PAHXul C Bukmop J1awokx.

Cratyc npeaneHncuonepa B Poccuu nommy4aror 3a nATh U MEHee JIET O HACTYIUIEHUs MpaBa Ha
MOJTy4Y€HHUE CTPAXOBOM MEHCHUHU IO CTAPOCTH .

"IIpenneHcuonep MMeeT MpaBoO Ha psiA (eAepalbHBIX JIbIOT: YACTUYHO OCBOOOXKIAETCS OT
MUMYIIECTBEHHOTO M 3€MEJIbHOTO HAaJIora, IMEET MPaBO Ha MOBBIIICHHBIA pa3Mep MOCOOH 1o
6e3paboTuiie U OoJiee UIUTENbHBIA NepUoJl UX MOIydeHus", - ckazan JIamoxk.

OH pno0aBwi, 4YTO TOMHMO (QenepaidbHbIX JBIOT B HEKOTOPHIX pPErHoHax ObUIH
JIOTIOJTHUTEIIbHBIE MEPHI, @ CAMH TPAHUIIBI IPEIIICHCHOHHOTO BO3PACTa MOTJIH TaK)Ke HEMHOT'O
OTIIMYATHCA.
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"J1o KOHIIa MPpONLIOTo rofa B MOCKBE KEHIIIUHBI, TOCTUTIIINE 55 JIET, U MY>KUUHBI, IOCTUTIIINE
60 neT, moyy4anu mpaBo Ha OecIIaTHBIA MPOe3]] B OOIIECTBEHHOM TpaHCIOpTe, OecIaTHOe
M3TOTOBJICHHE M PEMOHT 3yOHBIX MPOTE30B U OECIUIATHYIO IMMyTEBKY HAa CAHATOPHO-KYPOPTHOE
JICYEHHE, €CIIN €CTh COOTBETCTBYIOLINE MEAUIIMHCKHE ITOKa3aHUA'", - OSCHUIT HKCIIEPT.

NEWS.ru, 03.07.2025, lNMpubaeka K neHcuu: poccusiHaM paccKa3asu,
Kak obecriequmsb cebe 6e36e0Hy0 cmapocmb

[Mpoepamma 00r120CcPOYHbIX cbepexxeHul N038019em pPoccusiHaM rnoay4ums 00
360 meicsy pybnel om 2ocydapcmea K rneHcuu, 3aseuna NEWS.ru yneH komumema
[ocdymbl no mpydy, couuanbHOU mnonumuke u Oenam eemepaHogs CeemrnaHa
Geccapab. [llo ee crosam, oHa paccHumaHa Ha 15 nem u npedocmasnsem
dornonHumersnbHble huHaHCO8bIE 2apaHmuu.

B Poccum ectep mporpaMma JONTOCPOYHBIX COEpeXeHHH, KOTOpas CO(pHHAHCHPYETCs
rocyaapctBoM. J{o 360 Teicsiu pyOieit MokeT BHECTH rocyaapceto. [IporpamMma paccunrana Ha
15 net. DTO OMONHUTENBHBIE AOXO/bI, HeCropaemas cymma 2,8 MIIH pyOiei u ps Apyrux
rapaHTHil, B TOM 4UCJIE HAJIOTOBBIE BHIYETHI. BOCIIOIB30BaTHCS €10 MOKHO UMEHHO 3a 15 et
JI0 HACTYIJICHUs TIEHCUOHHOTO Bo3pacTa. COOTBETCTBEHHO, 10 55 neT y *eHUMH 1 60 net y
MY>KUYUH, - HoscHuia beccapab.

Kpome Toro, oHa ormeTruia, 4yTo Ajs HMOJIYYEHHS CTPAXOBOH NEHCHUM HEOOXOAMMO HMETh
MUHHMYM 15 5iet craxka ¥ 30 MHIMBUAYAIBHBIX IEHCHOHHBIX Kod(duuuenToB. [To cioBam
JenyTarta, B Onrkaiiiee BpeMsl 3aKOHOAATEIbCTBO MOXKET ObITh JONOJIHEHO M3MEHEHUSIMHU,
KOTOpBbIE CHUMYT OTPaHUYEHHMSI 110 3a4€Ty HECTPAXOBOTO NIEPUOJIA.

Yro kacaeTcst BOOOIIE MEHCHHU, MBI IOHUMAEM, YTO HaM HYXHO 15 et craxka orpaboTaTh Ams
TOTO, YTOOBI MOJYYUTh CTPAXOBYIO MEHCHUI0. Kak/ibIii MOXKET paccuyuTaTh CBOIO MPUMEPHYIO
MEHCHUIO UCXOJSl U3 TOTO, YTO OHA cocTaBisieT nmopsaaka 40% yrpaueHHoro 3apaboTka. YToOb!
3apaboTaTh CTPaxoBYIO TEHCHUIO, HyxHO mnoinyunth He MeHee 30 MIIK u 15 mer craxka
orpaboTtath. HO HY»XHO OTMETHUTBH, YTO B CTPAXOBOH CTa)X BXOISAT HECTPAXOBBIC MEPHOIBI.
Taxxe CCroJHA TOTOBATCA HOBBIC HW3MCHCHUA B 3aKOHOAATCILCTBC, KOTOPLIC CHHUMYT
OTpaHHYEHUS TI0 3a4eTy HECTPAaXxOBOIo MEpHoa, - pesromuponaia beccapab.

Panee rnaBa mpasutenscTtBa Poccun Muxamn MumiycTtuH cooOmiui, 4yTo CTpaxoBasl 4acTh
neHcuu OyleT HHAEKCUPOBAThCs J1Ba pa3a B roJl. [To ero cioBam, n3MeHEHHs BCTYIIAT B CHITY C
2026 roga. OH OTMETHJI, YTO TOBBINIATH BBHITUIATEI HAMEPEHBI B (DeBpajie u anpere.

['maBa xomwutera ['ocmymbl IO TpyAy, COIMAILHOM TMOJUTUKE U JIeaM BETepaHoB Spocias
HunoB panee 3asBWI, 4TO B MapJaMEHTE NPEIJIOKUIN YBEIUYUTH TEHCHUH MEIUKaM,
paboTaromuM B celabCKOMl MecTtHOcTH, Ha 25% c 1 suBaps 2026 roma. Ilo ero cmoBawm,
3aKOHOMPOEKT KAacaeTcs COTPYIHUKOB MEIUIIMHCKUX YUYPESKICHUH, MpopadOTaBIINX B
CeJILCKOM MECTHOCTH HE MeHee 25 JeT.

https://news.ru/vlast/v-gosdume-rasskazali-kak-nakopit-priyatnuyu-summu-k-pensii
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lYapbepad, 02.07.2025, [eolHass uHOekcauusi: 4Ymo 6ydem c
neHcusimu e 2026 200y

UneH komumema [ocOymbl no mpydy, couuanbHou rnonumuke u oenam
eemepaHoe CeemisaHa beccapab pacckazana O HOB0M ropsidke UHOeKcauyuu
MEHCUOHHbIX 8blirsiam, Komopbiti ecmynum 8 cuny ¢ 2026 2oda. CoanacHO HO8bIM
npasunam, repepacyém rneHcul 6ydem rposodumscs 08axobl - 1 ¢hbespans u 1
anpersis.

- Beibop nater 1 ¢eBpans oOyciaoBieH HEOOXOAMMOCTHIO YUYHTHIBATh peabHOC 3HAYCHUE
UHQIAIUH 32 TIPOLIE NI TOI, - TOSICHWIIA ICMYTaT. - B 3TOM T0o/1y HaM IPUIIIIOCH TIPOBOIAHTH
JIONIOJTHUTENbHYIO ~HMHJCKCAIlMI0, TaK KaKk MepBOHAYalbHBIA Tepepacyer |  sHBaps
OCYIIECTBIISIIICS O€3 OKOHYATEIbHBIX TaHHBIX PoccTaTa, KOTOpBIE MOSBIISIOTCS TOJIBKO B KOHIIE
deBpais.

beccapab yrouHmsa, 4TOo TepBas HHAEKcANUs OyIeT OTpaxaTh (aKTHUYECKUl YpPOBEHB
UHQIIALUY, a BTOpast - yYUTBIBATh POCT JOXOA0B MHBECTUIIMOHHOTO nopTdeins CouuaibHOro
¢onna Poccun. Takoi moaxod, MO MHEHUIO NapjaMEHTapus, IO3BOJIUT 0ojiee TOYHO
KOPPEKTUPOBATh pa3Mep NEHCUOHHBIX BBIIUIAT B COOTBETCTBUU C dKOHOMHYECKON CUTyalueH.

https://nn.tsargrad.tv/news/dvojnaja-indeksacija-chto-budet-s-pensijami-v-2026-
godu 1304287

®edepanlipecc, 02.07.2025, CeHamop EnudghaHoea cpasHuna
MeHcuU XeHWUH U MY>X4YUH: Y K020 bosibwe

lNeHcus y xeHWuUH 8 Poccuu ebiwe, yem y Mmyx4uH. O6 amom 3asigusia ceHamop
Onbea EnughaHosa.

«KeHIMHBI BBIXOAAT HA TMEHcHio B 60 JieT, Toraa Kak My>X4uHbl — B 65. OHaKO MHOTHE
JKEHIIUHBI paboTalOT HEMOJHBIA padouyuil eHb WM JeNaloT MEpephiBbl B Kapbhepe U3-3a
CEeMEHHBIX 0053aHHOCTEH, YTO HETATHBHO CKA3bIBACTCS HA MX MICHCHOHHBIX HAKOTICHHX. {7
YIyYIIEHUS] CUTyallud HEOOXOAMMO OoJiee BHHUMATENbHO YYHMTHIBATH TaKHUE TEPEPHIBHI B
TPYJIOBOM CTake», — orMeTwia Enudanosa.

[To cioBam ceHartopa, B 2025 romy cpeaHuii pa3mMep MEHCHH 151 )KEHIIUH COCTABUT MPUMEPHO
23 250 pyo6ueit, a ais myxuauH — 23 030 pyO6reit. OHa 00BSICHMIIA 3TO TEM, YTO KCHIIVH B
Poccun noutu B 1Ba pasza 0oJbllle, a TAK)KE yKa3aia Ha 0COOCHHOCTH IIEHCUOHHOW CUCTEMBI.

CCHaTOp IMOAYCPKHYJIa BaXHOCTH PAa3BUTHA MOOIOJIHUTCIBHBIX IIPpOrpaMM IHOAACPKKH U
CTUMYJIMPOBAHUA ,I[O6pOBOJ'ILHBIX IIEHCHUOHHBIX HAKOIICHUM C y4aCcTUCM rocyaapcCTBa. IIo ee
MHCHUIO, TaKUC MCPbI JOJIKHBI YUYWUTBHIBATH CHGHI/I(i)I/IKy 3aHATOCTH XCHIIWH B Poccun u
CIoco0CTBOBATh q)OpMI/II)OBaHI/II-O AOCTATOYHBIX IICHCHUOHHBIX PE3CPBOB, IMUIICT «FaaeTa.py».

Hamomuum, unaekcanus nencuii B Poccuu craner aBoitHOW. D10 mpousonaeTr yxe B 2026
rofy.

https://fedpress.ru/news/77/society/3387876
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Aud®, 02.07.2025, Bpemsi onsi 3abomsbi. Kakue coyc2apaHmuu ecmb y
npedneHcuoHepoa?

LocmuxxeHue npedneHCUOHHO20 8o3pacma npedocmasnsiem ornpeoes1éHHbIe
npasa u 1b2ombl, @ Mmakxe oceoboxdaem poccusiH om psida Hanoeos. Kakue
coyuaribHble eapaHmuu ycmaHoeseHbl  rpedrneHcuoHepam? W Kak  umu
80CI10/1b308aMbCS?

KTo MokeT cTaTh npearneHcCHoHEPOM

PoccusiHe momywaroT craTyc HpEINeHCHOHEpa aBTOMATHYECKHU 3a 5 JIeT A0 JOCTHXKEHHS
NEHCUOHHOTO BO3pacTa, YCTAaHOBJIEHHOIO JUIsi TOW WM HWHOW COLMaNbHOM 100
npodeccuoHaabHOM rpynmnbl. [ OGOJBIIMHCTBA JKEHIIMH 3TO 55 JneT, Ais OOJbIIMHCTBA
My>xuuH — 60. [To coBpeMeHHBIM MepKaM 3TO €l JaleKo HE CTApPOCTh. 3aTO YK€ UMEIOTCS
OTIBIT, MYJPOCTb, IUTIOC TOJIaratoTcs JbIOTHl U TAPAHTUH OT FOCY1apCTBa.

A eciu ecTh MpaBO Ha JOCPOYHYIO TMEHCHIO, TO TaKHe€ TpakJaHE CTAHOBATCS
npereHCHOHepaMH eIl paHblie. B MX 4uCIo BXOIAT yUUTeNsl, Bpauu, apTUCThI, MHOTOJICTHBIE
MaTepH, a TaKXKe JII0IU, KOTOpbIe pab0oTal0T BO BPEHBIX U OMACHBIX yCJIOBUSIX.

Yto BKIIOYAET B ceO rocruoaJacprKka

COHI/IaJ'II)HI)IG rapaHTHHU, KOTOPBIMU TMOJIB3YIOTCA TMPCAIICHCUOHCPBI, YCTAaHABJIMWBAIOTCA
q)eﬂepaﬂbHHM " pEruOHAJIBHBIM 3aKOHOAATCIbLCTBOM.

®denepanbHbIE MEPBI TOANEPK-KU IIPEAOCTABIIAIOTCS I'pakJaHaM Ha Bcel Teppuropuun Poccun
C 1aThl TOCTHKEHUS UMH NPEATNIEHCUOHHOTO BO3pacTa. JTo:

— OcBoOO0X/IeHuEe OT 3€MENbHOI0 M MMYLIECTBEHHOI'O HAJOra Ha OAMH OOBEKT — OAMH
Y4YacTOK, OJJMH JIOM (KBapTHUPY ), OJUH rapax.

— Jlucmmancepuzanusi. s mpoxoxaeHUS MEAOCMOTPOB MPEIOCTABISETCS Ba pabOYUX JTHS C
COXpaHEeHHEeM paboyuero MecTa u 3apIuiaThl.

— Tpynoseie rapantun. PaGoromatens He WMeeT mpaBa YBOJBHATH IPENNCHCHOHEpA M
OTKa3bIBaTh B IMpUEME Ha paboTy MO MPUYUHE BO3pACTa.

— IloBbienHoe mocobue mo 6e3paboTHIle MPU MOCTAHOBKE HA YUET B IICHTPE 3aHSITOCTH.
[Tepuon BBITLIATE — OJIUH TOJI.

— IIpodeccuonansnoe mnepeodydenue. OOyyaTbcss MOTYT Kak paOoTaiomme, TaK |
HepaloTaromue MpearneHCHOHEPEHI.

PernonanbHBIE IBTOTHI YCTaHaBJIMBAIOTCA 3aKOHAMHW H IMOCTAHOBJICHUAMU Cy6’beKTOB Pq),
IMO3TOMY B PA3HBIX PETHMOHAX OHU OTJINYAIOTCA. Hx MEPCUCHb MOKCT BKIIOYATh:

— BecmumaTHbIi ipoe3 T Ha 0OIIECTBEHHOM TOPOJICKOM U TIPUTOPOTHOM K/J] TPAHCTIOPTE.
— CKuIKHM Ha JIeKapCcTBa IO peLenTy Bpaya.

— Ckuaku Ha ortaty JKKX.

— OcBO0OOXICHNE OT TPAHCTIOPT-HOTO HAJIOTA.

— becnnaTHOE U3rOTOBJICHUE U PEMOHT 3YOHBIX MPOTE30B.

Kak MMOATBCPAUTL CTATYC
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VY4ér meHCHMOHHBIX TpaB poccusiH ocymecTBisieT CoruaneHbiii Goua Poccun (COP). Ha
OCHOBAHMU ATUX JIaHHBIX OH (popmupyeT «CBeaeHHs 00 OTHECEHUH I'PaXkJaHMHA K KaTerOpUU
rpaXkaaH MpeIIeHCHMOHHOTO BO3pacTay, UM Mpolle — CIPABKY O cTaTyce NpeAneHcuonepa. B
9TOM JIOKYMEHTE YKa3bIBaeTCs, C KaKOH JaThl pa)kIaHUH NPU3HAH NPEANCHCHOHEPOM Ha
OCHOBAaHUM 3aKOHOJATENbCTBA PD.

YtoObl TOMYYUTh MEphl MOAJNEPKKH (enepalbHOTO YPOBHS, B OOJNBIIMHCTBE CIy4yacB
3afpalmrBaTh TAKYIO CIpPaBKy HE HYKHO. JIbroTel M rapaHTuu, NpeaoCTaBIACMbIC TaKUMHU
BeJoMCcTBaMHU, Kak DenepanbHas HajoroBas ciyx0a u denepanbHas ciyk0a Mo Tpyay u
3aHATOCTHU, YCTAHABJIMBAKOTCA 66333HBI/ITGHBHO. CBC,Z[GHI/IH 0 TOM, YTO TIpaXIaHHUH CTaJl
MPEANEHCUOHEPOM, ATH oOpranbl nojy4atoT u3 COP ¢ nomoiiplo MeKBEIOMCTBEHHOTO
B3aMMOJICHCTBHA U NMPOAKTUBHO HAa3HAYAIOT Mephl nojaepxku. Ho, Hanpumep, paboronarens
MOJKET IMOMPOCUTHh MOJATBEPAUTH NMPEANCHCUOHHBIA cTaTyc s 0GOpMIIEHHS] BBIXOJHBIX B
CBS3U C AUCHAHCEpU3aUuen. B 2ToM cilydae Hy»KHYIO CIIPaBKy IIPOILLE BCETO MOJIYyYHUTh 4epe3
€IMHBIN MTOpTal rocycnyr. s aToro cnenyer:

— 3aliTH B INYHBIH KAaOUHET.

— Br10path B 1€BOM 4acTH cTpaHUIlbl CChUTKY «CIpaBKa O cTaTyce IpearneHCHOHEPay.
— BriOpatb agpecara cipaBku: Hanorosas cirysx6a / Cy»x6a 3ansitoct / PaboTonarens.
— Cnenars 3amnpoc.

CrpaBka MOCTYMUT B JIMYHBIA KaOWHET B TEUEHUE OJHOrO JTHS. MOXKHO TakkKe 3ampoCUTh
CIIpaBKy, 0OpaTUBIIKCH B JIIOOYIO0 KIIMEHTCKYIO Ci1yk0y COP.

qTO KacacTcsa pGFI/IOHaJII:HBIX JbIoT, TO OHU aBTOMAaTHUYCCKHU HC O6€CH€‘-II/IB3.IOTC$I. qTO6I>I nux
0hOpMHTH, CIEAYeT MOJATh 3asBICHHE B MECTHBI OpraH COIMAJIbHOW 3alllUTHl WIH B
OpraHU3aLMIO, IPENOCTABISIOILYIO YCIYry Ha JILFOTHBIX YCIOBHAX. [lopsanok mogauu taxxe
BOXHO YTOYHHUTH B Ciyx0e cormzammutsl win M®II. ['ne-tro oOparmieHuss npearneHcuoHepoB
NPUHUMAIOTCS TOJIBKO OHJIAMH HA PErHO-HAJIBHOM MOPTaJie TOCYCIYT, I/1e-TO MOKHO O(OPMHTH
OyMa)KHOE 3asiBJICHHE.

https://aif.ru/society/law/vremya-dlya-zaboty-kakie-socgarantii-est-u-predpensionerov

ApaymeHnmsbi.py, 02.07.2025, Lugpoebie neHcuu Ofisi BO0EHHbIX:
Ko20a xdamb Hoeyro ¢hopmy py6bsisi?

OmcmaeHble 80€HHble CMO2ym r1oflydamb MeHcuu 8 uugposbix pybrsx, Kak
monbKO Hogasi ¢hopMa HauyuoHaslbHOU 8asllombl cmaHem [pueblYHbIM Crlocobom
pacyemos 8 cmpaHe. Oxudaemcs, Ymo amo rpousotidem 8 meyeHue 5-7 nem. O6
amowm «[laprnameHmckol eazeme» coobwun npedcedamerns Komumema Focdymbi ro
UHPBLIHKY ~ AHamonud AKcakogs, KOMMeHMUpysi nepcriekmuebl  8HeOPeHUs
uugposoeo pybns e Poccuu.

ITo cnoBam AxkcakoBa, 1M(ppoBoi pyOisib OyneT abCONOTHO PABEH MO0 HOMHMHATY, KAYeCTBY U
COJICP)KAHUIO TPATUIUOHHBIM pPYOIsIM - HAJIWYHBIM M O€3HaJIMYHBIM. 3aKOH IIO3BOJIUT
UCIIONIb30BaTh €ro sl BBIILUIAT 3apIyiaT M IEHCHH, OJHAKO MaccoBO€ BHEApeHHE Oyler
MIOCTETIEHHBIM.

Kpynneiinme 6aHky HauHYT 00ecTieuynBaTh KIMEHTaM Ollepaluy ¢ Iu(poBoii HAI[BATIOTOM C 1
ceHTsa0ps 2026 rona, 6aHKK ¢ YHUBEPCAIBHOW JIUIICH3UEH CMOTYT HaCTpauBaTh CBOU CUCTEMBI
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1o 1 centsopst 2027 roga. OcranbHbie OaHKK W TIPOJABIIBI C BRIPYUKOi MeHee 30 MUIUIMOHOB
py0:eii B rox - 1o 1 centsops 2028 roaa.

AkcakoB orMerui, yTo LleHTpoOaHK yXke co3lan HeoOXOAMMYI0 HMH(PACTPyKTypy BHYTpHU
ce0st, 0THAKO TSI TOJIHOIIEHHOTO (DYHKITMOHUPOBAHUS ITU(POBOTO pyOIiss HEOOXOIMMO, YUTOOBI
aHaJoruuHas HH(PaCcTPyKTypa MOSBUIIACH B KPEIUTHBIX OPTaHU3AIMSIX M TOPTOBBIX TOYKAX.

Bonee 20 xpymHbiXx OaHKOB YK€ Hayalld MOATOTOBKY K BHEAPEHHUIO IU(PPOBOro pyoOis u
IUTAHUPYIOT HavaTh OOCTY)KWBAaHWE KIMECHTOB, JXCJIAIOIIUX HCIOJIb30BaTh HOBYIO (HOpMy
BaJIIOTHI, YK€ ¢ KoHua 2025 roxa.

AKCaKOB IMOAYEPKHYJI, YTO UCTIOIb30BaHUE HU(POBOro pyoisi OyaeT 100POBOIBHBIM, H HUKTO
HE CMOXKET 3aCTaBUTh TPAXKIAH MEPEXOTUTh Ha HOBYIO (hOpMY pacueToB.

s onepanuii ¢ nudpoBsiM pyOieM B TenedoHe noTpedyeTcs OTAeNbHOE NPUIIOKEHUE UITH
paszien, CBSI3aHHBIH C OOCITy>KMBaHWEM LU(POBOI BATIOTHL. JTO MO3BOJUT IOJIH30BATEISIM
BUJIETh BCE ONEpaIlH U MIEPEeMELICHNs CBOUX LU(POBBIX pyOIei.

Ipencenatens Komurera ['ocaymbl Mo GUHPBIHKY Takke OTMETHIL, UTO Kypc (G POBOTo pyois
OyZeT OTMHAKOB U paBEH KypCy OOBIYHBIX POCCUHCKUX pYOIIeH.

https://argumenti.ru/society/2025/07/957082

KoHnkypenm, 02.07.2025, Bce — pocculicKux neHcuoHepoe xdem
Hoeasi cucmema pac4yema eblrnsiam

lpembep-muHucmp Muxaun MuwycmuH aHOHcUpo8asl USMeHEeHUs!, Komopble
gcmynsam 6 cusny ¢ 2026 e. Ha cmpameauyeckol ceccuu, rocesiueHHou bopsbe ¢
6e0HocmbO U MnosbiweHUrw 00x0008 HacesieHus, OH coobwusn o rnaHax o
0sykpamHoU uHOeKkcayuu reHcul & 200, Kak Ond pabomarowux, mak u Orns
Hepabomarouwjux NeHCUOHepos.

CornacHo 3asBIeHHIO ITpeMbepa, ¢ 2026 T. BBIIUIATHI Oy Ay T epecMaTpUBaTHCS JBAXK/IbI B TOJL:
B (eBpasie — ¢ yueToM HHQIISINY 32 TPEIBIAYIIHNA TOI, a B alpesie — Ha OCHOBE POCTa JJOXO0B
CoumanbHoro Gonaa.

MunrycTHH HAaTIOMHMJI, 9TO B HaYaJIe TEKYIIETO T'ojla CTPAXOBhIE ICHCHH Y)KE ObLITU YBEIIMYCHBI
Ha 7,3%, a 3aTeM, 0 MHULIMATUBE NPE3UICHTA, ObllIa MPOBEIeHA JOTOTHUTEIbHAS HHACKCAIUS
Ha 9,5% ¢ y4eToM HHQIIAINN.

[TpaBUTENHCTBO TAKXKE MIIAHUPYET YIPOCTUTH MPOIECC Ha3HAUCHUS U MPEJOCTABICHUS JIbIOT,
BBITUIAT W mocoOuit. [l sToro OyaeT Mpo0JDKEHO BHEIPEHHE U COBEPIICHCTBOBAHUE
MEXaHHM3MOB COLIMAJIHHOTO Ka3HA4YeHCTBa, YTO MO3BOJMT TpakJaHaM IOJIy4aTh MOMOIIb B
MIPOAKTUBHOM peXuMe, 0€3 He0OX0IUMOCTH cOOpa TOKYMEHTOB U OOpAIeHHUS B BEJIOMCTBA.

https://konkurent.ru/article/78628
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Konkypenm, 02.07.2025, Bonpoc yxe peweH: neHcuu 6ydym
npouHdeKkcuposaHbl, HO UHaye

B NocydapcmeeHHoU dyme pacckasarnu 06 U3MEHEHUSIX, Komopbie oXudarom
MUIIIUOHBI NeHCUoHepos Poccuu. Peyb udem o nepemeHax, K KomopbiM MOXUSIbIM
poccusiHam npudemcsi npusbikHymb yxe 8 o06o3pumom 6ydywem. Tak, yxe 8
cnedyrouwem 200y 8 Poccuu neHcuu Ha4yHym rosbiuiame o HO8OU cxeme.

Ecnu panee mnaekcanus npoBOAWIACH BCETO OJIMH pa3 B roj — 1 sHBapsi, To yxe ¢ 2026 1. ee
OyIyT yBEIMYHBATh JABAXKIBI.

[lepBbrit pa3 cyMMBI BBITUTAT BEIPAcTYT 1 deBpans. K stomy momenTy Poccrar yxke mogcunraer
pasmep (pakTHYecKOM MHAEKCALlMU, MOSTOMY MOBBICHTH IEHCHUU Ha YpOBEHb HE COCTaBUT
npobiieM.

Bropoii pa3 unnekcanus npoiaer 1 anpens. B 3TOT 1eHb CyMMBbI BHIIIAThI Oy1yT YBEINYEHBI
C YYETOM pPOCTa JOXO0JI0B MHBECTUIIMOHHOTO TTopTdens CounansHoro honma Poccun.

https://konkurent.ru/article/78647

Kornkypenm, 02.07.2025, lleHcuu nepeeedym e yugpoenie pybnu —
Ha3eaHbl MOYHbIU CPOK U ycsioeust

Yxe e ckopom epemeHuU uyugposol pybrib Moxem cmamb [puU8bIYHbIM
cpedcmeom Or1s pacdemos. Imo criedyem u3z omyema o baHka Poccuu no nuinomHom
npoekme sHedpeHusi Hogoul poccutickol santomsl, coobwaem KONKURENT.RU.

Kak pacckazan rmaBa xomurera ['ocymapcTBeHHOH Mo (PUHAHCOBOMY PBIHKY AHATOJHIMA
AxcakoB B «llapmameHTCKO# Tazere», MOCIEe MAacCOBOTO BHEApPEHHs IUGpPOBOTO pyOsIs
poccusiHe CMOTYT HOJTy4aTh B HEM U 3apa0OTHBIE TIATHI, U ICHCHU.

IIpu 3TOM nemyTaT OTMETHJ, YTO A 3TOro OyJaeT HEeoOXOAMMO CO3JaTh CHEIHATIbHYIO
UHPPACTPYKTYpy He ToabKo BHYTpH LB, HO 1 1o Bceil cTpane: npeanpustus, 6aHKHU, TOPrOBbIE
TOUYKH U IIpOYEE.

[TapnamenTapuii ykazan, yTo Takas MacmTabHas pabora TpeOyeT 3HaYMTENbHBIX BPEMEHHbIX
3arpar. [lo ero cioBam, MeHHO 10 3Toi nmpuuuHe LB oOparmics k aemyraram ¢ mpockOoii
OTOJIBUHYTh CPOKHM MAacCOBOI'O BHEJpPEHHUs HOBOH HalMOHalbHOM BamioThl. Ilo mopcueram
peryJsaropa, Ha MOATOTOBKY MOKET YUTH OT IISITH 10 CEMMU JIET.

Kpome Toro, AxcakoB HallOMHWJ, YTO IOCJE TOro, Kak LU(PpPOBON pyOib CTaHET MAacCOBO
IPUMEHSEM, Y POCCUSH HE JOHKHO BO3HUKATh MPOOJIEM, €CIM OHM 3aXOTAT MOJydaTh CBOU
3apIuiaThl WM MIEHCUU UMEHHO B TAKOM BHUJI€ — OpPraHU3aluu He OyyT UMETh MPaBO OTKa3aTh
rpaKaaHaMm.

[IpaBna, >xemaHWe Takoe IOJDKHO OBITh HMCKIIOYMTENBHO AO0OpPOBONBHBIM. Kak HamoMHHI
JIeTyTaT, HACWJIBHO NPUHYXKAATh POCCHSH IMOJB30BaThCd LU(PPOBBIM pPYyOJIeM HHKTO He
coOupaercs.

https://konkurent.ru/article/78641
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PRIMPRESS, 02.07.2025, [NleHcuoHepbI nosyYusiu neHcuu 3a urosib u
obomnenu

Poccutickue neHCUOHepkI Mosy4unu ceou 8blirnamal 3a 8Mmopou fiemHuti Mecsiy
u 6binu npussimHoO yoOuernieHbl y8UOEHHbIMU CyMMaMu Ha cyemax. [nsg MHo2ux amo
cmarsno HeoXudaHHOCMbI, 8 MO 8pPEMS KaK Opyaue rnoXursible epaxdaHe oxudarom
U3MEeHeHUU [103)e, [10c/le OKOHYameslbHO20 ymeep)XOeHUsl HOB8020 3aKOHa,
coobwaem PRIMPRESS.

OTMe‘IaeTCH, 4TO MU3MCHCHHA KOCHYJIMChb IICHCHUOHCPOB, IIOJYYAOIINUX BBIIUIATBI YEPE3
MMPaBOOXPAHUTCIIBHBIC OpraHbl W MHHHCTCPCTBO O60pOHI)I. Boennbie neHcHH OOBIYHO
MNOCTYNAKT YYTh PaHbUIC OCTAJIbHBIX.

Ecmu CTaHAAPTHLIC CTPAaxXOBLIC IICHCHUH, IMCPCUHUCIIACMBIC COIII/IaJ'II)HLIM q)OHIIOM, 0OBIYHO
MMPpUXOIAT MPUMEPHO C TPCTHEI0 YHUCJIa MECiAla, TO BOCHHBIC IICHCHUU 3a49aCTYI0 3aYUCIAIOTCA
YKC 1-ro uncna umm JaKE B KOHIEC NPCAbIAYIICTO MECsLIA.

Tak Obu10 W B 3TOT pa3. Hampumep, MHOTHE COTPYIHUKH CIIyKObI MCIIONHEHUS HaKa3aHUU
MOJIYYWJIM CBOM BBITUIATHI 332 WMIONH emie 27 uioHs. B 3TOT pa3 Ha cyeTax y MEHCHOHEPOB
OKa3ajoch 0ombIle JeHer, yeM 00b19H0. KTo-To momyunn npubasky B 400 py0Oieii, a y apyrux
cyMMma yBenuuuiach Ha 430 pyOueil.

Ot JAOIOJIHUTEIIbHBIC BBIIIJIATHI BI3BAJIN Y IICHCUOHCPOB YANUBIICHUC. MHorue noaymaliv, 4to
9TO CBS3aHO C HOBOM WHJIEKCAIIHCH. OI[HaKO CIICHHUAIIMCTBI Pa3bACHUIIU, YTO I3TO HC
HHACKCaIus, a nepepacyueT I TEX, KTO HE IMOJTYYHII IIOJIHYIO CYMMY.

https://primpress.ru/article/124282

Ap2ymeHmbl.py, 02.07.2025, Nzopb 'TTYXOBCKWUU, Bmecmo neHcull
- «HaJ102 NMOKoJsIeHUU»?

Makcum OpewKuH, 3amenassl rnpe3udeHmcKol adMuHucmpauyuu, no02omosurs
0oknad ¢ HaszsaHuem «bydywee mupa: Hogas nnamagopma 015 pocma aro0basnbHou
3KOHOMUKU». B 0Ooknade npossydyana udes egecmu maK Ha3blgaeMbll «Hasoe
roKosieHuU».

Cytp ero B TOM, 4TOOBI paboTaroiiee HaceleHHE TMOJACPKUBAIO CBOMX POJIUTENECH-
MIEHCHOHEPOB (PUHAHCOBO. [10X0XKe, TOCYIapCTBO XOUYET MEPEIOKHUTh YaCTh OTBETCTBEHHOCTH
3a MOXKWIBIX JIoAed Ha ux jgetei. [Ipenmaraercss yaepKuBaTh € KaxJ0ro padOTaroIIero
poccusinnHa (ot 22 no 65 met) ot 3% mo 15% oT 3apmiaTel W HANPABIATH 3TU JACHBIH
HANpSMYI0 POIUTENsM, B TEpBYI0 ouepenb MaTepsMm. Pasmep Hamora u BbIIaT OyneT
pEryMpoBaThCs TOCYIAPCTBOM, aHAJIIOTUYHO KiroueBOu ctaBke L[b. ABTOp mpoekra cuuraer,
YTO 3TO MOBBICUT POKIAEMOCTb.

Jloruka Takasi: pOCCUSHKA HAYHYT aKTHBHO POXKaTh, YTOOBI JETH 00SCIICUHITN UM 0e30eTHY IO
cTapocThb. OHAKO UJIesl O TOM, YTO POCCUSHKY HAUHYT «IITAMIIOBAThY JeTel paau 6e30eaHoi
CTapOCTH, OTAAET TYIIKOM €BI€HUKH U MOTPEOUTEIIHCKOTO OTHOIICHUS K )KH3HU. ITO, KaK €CIIN
OBl TOCYAApPCTBO PEUINIIO, UYTO JIFOOOBh U CeMEHHBbIE IIEHHOCTH MOXHO KymuTh 3a 3-15% ot
3apmiatel. Ho 11000BR HE TmpojaeTcsi, a JE€TU - 3TO HE WHBECTUIIMOHHBIN IMPOEKT, a Jaap.
Jpyrumu cnoBamu, CTUMYJ K POXKIAEMOCTH - OTMEHa TOCYJapCTBEHHBIX NeHcuit? Posxaiite
Oospliie, a 1eTu NMpOoKOpMsAT! 3aayMKa, MSITKO TOBOPS, CIIOpHAs. DTOT «HAJOT TMOKOJEHUWY,

KOTOI:BIﬁ HI:aBI/IHLHee ObUTO0 OBl Ha3BaTh «HAJOIOM Ha I:OHHTCHGﬁ)), HI:GHOI{HOCI/ITCH Kak
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JIONIOJTHUTENbHAS IO IepKKa. [IeHCHH, MOJI, HUKTO HE OTMEHSET, HO JCTH JIOJDKHBI TOMOTaTh
crapukam. Ho rme rapaHTHs, 4TO mocjie «OOKaTKW» MpPOEKTa He peuiat (Hampumep, Mo
Npock0aM TPYASAIIMXCS) OCTABUTh CTapUKaM TOJBKO IMOMOIb IETEH, a TOoCyNapCTBCHHBIC
NIEHCUH OTMEHUTH? 3aMOPO3UTh WU U3BSTh, COCIABIINCH HA NE(UIUT OFO/KETA - Y HAC TaKOe
yKe ObLIO.

Wnes «Hanmora mOKONIEHUI» BBI3BIBAET MHOTO BOMPOCOB. BO-NEpBBIX, HEMOHSATHO, KaK 3TO
Oynet paboTaTh Ha MpakTUKe. YTO JenaTh, €CU y YeloBeKa HET pOJIUTENEN, MIIM OHU yMepJn?
W ponurtenu 3710ynoTpeOIISIFOT alTKOToJIeM B He HYKIar0TCs B (GUHAHCOBOM moaepskke? Vmun
y 4eJI0BeKa CJIO’KHBIE OTHOLICHHUs ¢ poauTenssMu? Bee 3Tu Bompocs! octarotes 6e3 orera. Bo-
BTOPBIX, HESCHO, KaK 3TO MOBJHUSAET HA SKOHOMUKY cTpaHbl. Eciu y paboTaromiero HaceneHus
3abupath oT 3% 110 15% 3apruiaTel, TO TO MOKET MPUBECTU K CHUYKEHUIO MOTPEOUTETHCKOTO
cIpoca U 3aMeJIEHHUI0 SKOHOMHUYEecKoro pocrta. Kpome Toro, 3To MOXeT CTHUMYJIHPOBATh
JIO/IEH YXOJUTh B «CEPYIO» SKOHOMHKY, YTOOBI N30€KaTh YIUIaThl HAJIOTOB.

B-TpeTpux, 3TO MOXET €O3/1aTh JOMOJHHUTEIBHYIO HAarpy3Ky Ha paloTarolee HaceleHHeE.
MHorwue 101 ¥ TakK e/[Ba CBOJISAT KOHIIbI ¢ KOHIIAMH, a TYT €Il U HaJOT Ha poAUTeNel. ITo
MOET BBI3BATh HEJOBOJIBCTBO M COLMAIBHYIO HANpPsDKEHHOCTh. B-4eTBEpTHIX, 3TO MOXKET
NPUBECTH K KOH(IMKTaM MEXIy MOKOJICHUSMHU. MoJoble I MOTYT HayaTh HEHABUICTh
CBOMX pPOJUTENEH 3a TO, YTO OHH BBIHYXKACHBI MX COJEpKaTh. A POIAWTENN MOTYT HAa4aTh
TpeOOBaTh OT CBOUX JieTel OOJIbIIIe, YeM T€ MOTYT ce0e TTO3BOJIUTb.

«JIMBHBII HOBBI MHp», TJ€ JIETH - 3TO HE PagoCcTh W NPOAODKCHHE POja, a TapaHTHs
0e30e1HOI cTapOCTH, ITAKHA «TICHCHOHHBIN KAalUTal» B YEIIOBEYECKOM OOJIHYHH. ..

WNunnpatnBa OpelIkMHAa HAlOMUHAET TMOMNBITKY 3acCTaBUTh JIOAEH ObITh MHOTIOJETHBIMU
POIUTEISAMH, YTpoXkKast UM O€THOCTBIO B CTApOCTH. XOTS BPSAJ JIM 3TO CHIIBHO TOBIUSAET Ha
POKIAEMOCTb. 3aTO CYIIECTBYIOIIYIO IEHCHOHHYIO CHCTEMY BIIOJHE MOXHO DPAa3BaIMTh.
[Ipennaraemplii «HAIOT TMOKOJIEHUID - 3TO HE pelIeHue npoodiiemMsl nemorpaduu. ITo cKkopee
HAallOMMHAET MONBITKY 3aTKHYTh JAbIpY B OIOJDKETE 3a CYeT paboTaroluX IpaxkiaaH. ITO HE
TOJIBKO HECIPABEJIMBO, HO U OMACHO, TaK KaK MOKET IPUBECTU K COLMAIBHOMY B3pbIBY. A
ené HacTopaxkuBaeT, yTo OpEIKUH - OJMH W3 aBTOPOB MEeHCHOHHOHN pedopmbr 2018 rona.
[Tnoap! 3T0M pedopMbl MBI CEroHs OLTyIIIaeM Ha cebe.

B nenom, uaes «Hajora nmokoJICHHI BBITVISIAUT COMHHUTENBHON U puCcKOBaHHOM. [Ipexae yem
(V] peaHI/ISOBI:IBaTB, HCOGXOI[I/IMO THIATCIIBHO HpOILYMaTB BC€ BO3MOXHBIC ITOCIICACTBUA HN
MPOBECTH IHPOKOE 0OImecTBeHHoe o0cyxnenue. bomee Toro, cama wumes MNPUBI3KU
poxmaeMocTd K (UHAHCOBOMY OJIarONOJYYHIO B CTApOCTH KAXKETCS IMHUYHOH U
HepeaTMCTHUHOM. JI10/11 3aBOAAT ieTel He pad ICHCHUH, a TI0 JIFOOBH U JKEJIAHUIO MPOI0HKUTh
CBOI71 pO,Z[. HO €CJIn HpaBI/ITeHLCTBO I[efICTBHTeJILHO XOYCT IMOBBICUTDH pO)K,HaeMOCTB, TO Hy)KHO
CO37aBaTh OJaronmpHUsATHBIC YCIOBHS JJI CEMEH C JEThbMU: CTPOUTH JIETCKUE CaJbl U IIKOJIBI,
HpeI[OCTaBJISITB JIBT'OTBI U HOCO6I/I}I, HOIL,IIep)KI/IBaTB MOJIOABIC CEMBbBU.

https://argumenti.ru/opinion/2025/07/957066?utm source=argumenti.ru&utm medium=news
&utm_campaign=best
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lpydbl.pgh, 02.07.2025, «3aprnambl — 91 mbicsiya, a neHcusi — 21»:
3yMepbI npou2pasiu 8 «MeHCUOHHYI0 Jlomepero», ko2da poousiuch

3a nocnedHee decsimunemue rneHcuu 8 Poccuu cyuwecmeeHHO omcmarom om
3aprnam. Ecnu e 2015 200y cpedHsisi neHcus (12,4 mbic. pybned) cocmaernsna 36%
om 3aprnamel (34 meic. pybned), mo ce2odHs1 21 mbic. pybneli NeHCUOHHbIX 8biriam
rnokpelieaem nuwb 23% om cpedHel 3aprnambsl 6 91 meic. pybned. Pa3spbie
yeenu4uncs ¢ 2,7 0o 4,3 paza — OuHamuka, empoe ornepexarouwas oguyuanbHy
UHebnsayuro. B yem npuduHa cmorsb cywecmeeHHOU pa3Hulbl, Mbl 8bISICHAIU éMecme
¢ AOKMOPOM coyuonoauveckux Hayk ApceHom HypudxxaHosbim.

CraTtucTuka u Pa3HbIC JaHHBIC

B bamkupun nposxusatot 4,042 murona denoBek. CornacHo ganHbIM CorpainbHOro GoHIa
Poccun, u3 Hux He meHee 8§18 Thicsy — meHCHOHEpHI, a emie 314 ThIcAY YEeNOBEK MOIyYaroT
JPYTHE IEHCUOHHBIC BBITIJIATHI.

Taxke HM3BECTHO, YTO OOIIME pacXojabl OO/DKETa Ha BBHIIATHI MEHCUH M €XKEMECSYHBIX
nocoOuii Ha 1 ampens 2025 roxa cocraBisror 88,7 Muiuapaa pyosie, B TOM YHCIIE PacXoIbl
Ha TIEHCHOHHOe obOecneueHune — 77,6 mwumapaa pyoneit. [lpu camom rpybom pacuere, Ha
Ka)XJIOT0 TICHCHOHEPA B cpeiHeM nputiock 0b1 23 700 py0Oieii B Mecsll. Y cpeTHEHHbIE JaHHBIC
10 TIEHCHSIM TIPUMEPHO COOTBETCTBYIOT 3TOM LUPpeE.

[lepBerit acniekT: nemorpaduveckuit

Mei yixe pa3bupanu gemorpaduyeckue npodiaemsl B chepe MeHCHOHHBIX BhITUIAT. Torna Obuin
3aTPOHYTHI BBIBOJIBI «DyTyposioruueckoro kourpecca — 2036»: ctpaHy oxXuaaeT AajbHenIee
CHIKEHUE POXJAAEMOCTH, CTAPEHHUE HACEIEHUS U COKpallleHHe oJIM MoJjoAeku. OaHUM U3
BO3MOYKHBIX MTOCJIEICTBUI MOXKET CTaTh MOBBIIICHHUE TIEHCUOHHOTO Bo3pacTa. Bee 3To cBsizaHo
C yMeHblleHHeM oTyucieHuid B [leHcHoHHBIN (OHI W3-3a COKpalleHus padoTaIoUIETro
HACEJIEHUS U POCTa YUCIJIa IEHCUOHEPOB.

VBaH muiaTuT 3a IEHCHOHEPa, a KTo OyaeT IiaTtuTh 3a HMiBana?
PabGoTy neHCHOHHON CHCTEMBI MOKHO OOBSCHUTH Ha MIPOCTOM IPUMEpE.

WBan nonyuaer 3apruiaty B pazmepe 71 601 py6ub. Ero paboTonarens €xeMeCsIYHO OTYHCIISCT
B Commanbubiii poun 30,2% ot poHma ormatel TpyAa COTPYAHHUKA. DTO CTPaXOBBIE B3HOCHI,
KOTOpBIC WIYT Ha BHIIJIATHI TEKYIIUM NIeHCHOHepaM (MBaH mpu 3TOM MoJiydaeT TIEHCUOHHBIC
Oamnel). B Oynymem MBana OymeT comepkarh Oojiee MOJIOAOE TMOKOJICHHE. Takas cucrema
Ha3bIBACTCS COJIMIAAPHOCTHIO TIOKOJICHUIA.

OcHOBHBIE TIPOOJIEMBI CHCTEMBI

YeMm MmeHble cpeAcTB noctynaer B [leHcHOHHBIN QOHA, TEM HMXKE BBIILUIATHI IEHCHOHEPaM.
dopmupyeTCsl CUTyanus, IPH KOTOPOU HEBO3MOXKHO rapaHTHPOBATH CTAOMIBHOCTD Oy TyIINX
IIEHCUOHHBIX BBIIUIAT.

bonee TOro, BakHYI0 pOJb HUIpaeT CBOEBPEMEHHas WHAEKcarus. lleHcun exerogHo
MHJICKCHPYIOTCS, HO HX POCT HE yCIIeBaeT 3a peanbHoi nHbsiuueit. Hanpumep, eciu neHs! Ha
npoayktsl U XKKY Beipocian Ha 15%, a meHcuu npouHjekcupoBaiu Ha 7%, MEHCUOHEPHI
dakTndyeckn craHoBsTcs OenmHee. [lomywaercs, rocymapctBo (OpMajabHO YBEITHYHBACT
BBITIJIATHI, HO HA TMPAKTHKE UX [IEHHOCTh CHUKAETCSI.
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Ectb u apyras npoGiema — «3apiuiatel B KOHBEpTax». MHorue paOOTHUKH MOITYy4aroT YacTh
3apIuiaThl B KOHBEpTax, a B3HOCH B [IDP uayT TosbKo ¢ «opUIMaNbHOM» 4acTH. DTO 3HAYUT,
YTO WX OyAyIIas TMEHCUS OKAKETCS 3HAYMTEIHHO MEHbIIEe, yeM Moryia Obl ObiTh. Ho u 3TO
IPOMCXOJUT HE MPOCTO TAK: YTOOBI BBIIIATUTH PAaOOTHUKY 100 pyGieit «4ncTbIMU», KOMIAHUS
JIOJDKHA 3aIUIATHTh 3HAYUTENBHO OOJIbIIE M3-32 B3HOCOB B connanbHblid poua u HIADIL.

Pacuer npoucxomur mo cxeme: (100+15%)x1,32, To ectsb, ecnu 3apmiara 100 py6nel, To
paboTtonmatens 3amratut 6omnee 150 pyoneit. [Tomygaercs, odhopmisis 3apIutaTy MOJTHOCTHIO «B
Oenmyto», paboTomarens TPaTUT MOYTH B 1,5 pasza Oonbire. M3-3a 3TOro MHOTHE TIPEIITOYUTAIOT
cephle CXEMBI, HO B UTOT€ CTPAIAlOT CaMHU PAOOTHUKH — UX IIEHCHOHHBIE ITpaBa He J0TOIy4aioT
OTYUCIICHUS.

B pasroBope ¢ Apcenom HypuxaHOBBIM MBI OOCYHIIN BCE ST MOMEHTHI.
«OcTaercs MeHbIIE JEHET Ha ey»

— MbI mocumTany, 4To CpeaHss 3apiuiaTa B TP pa3a OoJiblle pa3Mepa MEHCUU 10 CTapOCTH.
Kax 65l BbI 3TO orieHHIN?

— D70 o4eHb OOJbIIAs pa3HUIA, YYUTHIBAS, YTO BCE CTPEMUTENIBHO JOPOXKAET: MPOIYKTHI,
nekapctsa, JKKX. Hampumep, ¢ 1 urons OyayT mogHsAThHI B psjae peruoHoB Tapudsl Ha KKX,
YTO O3HAYACT, UTO Y HICHCUOHCPOB OCTAHCTCA OYCHb MAJIO ACHCT HA €Y.

— Hackonbko 3¢ peKkTHBEH MPUHIIUATI COMMAAPHOCTH TTOKOJICHUN?

—OTOT NPUHLIUI CYIIECTBYET IOCTATOYHO JABHO — B COBETCKOE BpeMsI IEHCHUS (HOPMUPOBAIIACH
TaK xe. aKTUYeCKue OTINYUS IEHCUOHHON CUCTEMBI COBETCKOM OT POCCUMUCKOM — 3TO TOJBKO
TO, YTO MNOABWINCHL HAKOIUTCIBHBIC CUCTA, KyJda IO TapaHTHU TroCydapCTBa 6y,ueT
HAKaIIMBaThCsl U NMPUYMHOXKAThCS Ta MEHCHUS, KOTOpas MOCTYMAaeT Ha HAKOMUTEIbHBIN CUET.
Ho Ha npakTuke moka 3To HE OY€Hb 3aMeTHO. Ho mpuHIUI TOTO, YTO MOJIOAOE MOKOJEHUE
IUTATUT U3 CBOMX OTYUCIICHUH 32 CTApPOE — U JIEKUT B OCHOBE NEHCUOHHBIX OTUHUCICHHH.

— Kakue MUHYCBI ¥ IUTIOCHI Y TaKOM cucTEMBI?

— MuHYC TOTBKO OJWH: YK€ CETOMHsI JIOJEH CTapIIero Bo3pacTa CTAHOBUTCS OOJIbIIE, YeM
momnoaexu. Celiyac Ha OJTHOTO MEHCUOHEPA MPUXOAUTCS 3 PabOTAIOIIMX MOJOBIX YEIIOBEKA.
A B Onmxaiiiee BpeMst Oy et msath. COOTBETCTBEHHO, CTOUT BOIIPOC CJICTYIONIUI: UTO JIeJIaTh?
Kak mMbl BUIMM, TOCY1apCTBO UAET MO MYTH YBEJIWYEHUSI IEHCHOHHOTO Bo3pacTa. XOTs, KaK y
rocyJlapcTBa, TaK M B MEHCHOHHOM (OHJE, JOCTATOYHO JEHET, U HEOOXOJUMOCTH B TaKOM
YBEJIIMYCHUH, HA MOM B3IJISI1, HUIKAKOM HET.

Bropas wacTh — TrOoCyAapcTBO CEroAHs MPONAraHAMpPyeT TO, 4YTO MOJIOAEKb JOJDKHA
aTbTepHATHBHO HAKATUTMBATH ceOe Ha meHcwio. Hy, B IpUHIIHIIE, 3TO «TIeperneB)» TOT0, 4TO eCTh
Ha 3amaje — TaM 3a00Ta O MEHCHOHHBIX HAYHUCIIEHUSAX Y JIIOJel HauMHAeTCs C MEePBOro JIHS
pabotel. M BCIO KM3HB OHU pabOTaIOT MMEHHO Ha YBEIMYCHHE TICHCUOHHBIX HauuciaeHuit. He
HAJICIOTCS Ha TOCYJIapCTBO, @ B OCHOBHOM (DOPMHUPYIOT CBOM MEHCHH B YACTHBIX MEHCUOHHBIX
doHmax.

Y Hac 1moKa 4To 3T0 ¢1a00 pa3BUTO — MBI HaJZieeMcsl Bce Ha rocynapctBo. OcoOeHHO MOKOJICHUE,
KOTOPOE CEroJHs BBIXOAMJIO Ha TEHCHUIO, — MOKoieHue 036u-6ymepoB (1957—1963 roxa
POXIEHHS) — TIIPOBEIO OCHOBHYIO TPYIOBYIO JIEATEIBHOCTH B COBETCKUil mepuon. U,
CCTCCTBCHHO, OHW HC MOTJIM HAKAIJIMBATh KAKUM-TO aJIbTCPHATHUBHBIM OT TOCYyAapCTBCHHOI'O
00pa3oM TeHCHOHHbIe oTuHcieHus. CerofHs OHM CTpagaroT Oousbine BceX. Bo-NepBbIx,
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HNMCHHO UM IIOJHAIN TICHCUOHHBIN BO3pacT, a MHOTHUEC paCCUUThIBAIN BRIATH Ha IICHCHIO
paHbIIC. BO—BTOpBIX, HUX IICHCHUHU Ha CCFO,I[HHH_IHI/Iﬁ JCHb OYCHb MAJICHBKUC.

— Kak Bimmser IMPpaKTHUKa «3apIiiaT B KOHBEPTE» HA pasSMEP NCHCUOHHBIX BBIILIAT?

— Hampsimyto. Uem MeHbIIIe MEHCHOHHBIX OAJIJIOB — TeM MeHbIle TIeHcuu. bonee Toro, eciu
MIEHCUOHHBIX OTYUCIICHUH BOOOIIE HET, a THI HE TIOJydYaeib Jake MUHUMAIIbHYTO 3apIliaTy, TO
U TICHCHOHHOTO CTa)ka TOXKe HeT. [[0TOM JIroiM BBIXOAST HA MEHCUIO U BBISICHSIOT, YTO Y HUX
HET IMEHCUOHHOTO CTa)ka, OHK 3apaboTai TOJIHKO Ha CONUATBHYIO TIEHCHIO 110 CTAPOCTH, U BCE
— HAUMHAIOTCS OOJIbIINE TPOOIEMBI.

Ho, ¢ apyroit cTopoHbl, HagO MOHUMAaTh, NOYEMY 3TO IPOUCXOAMUT. Y HAC OJHA U3 CAMBIX
BBICOKHMX CTAaBOK IO HAJIOTOOOJIOKEHHIO B MHpE, ¢ ydeToM Takoro Hamora, kak HJIC nHa
npuObUTb. MBI OYEHb BBICOKO OOyiaraeMasi CTpaHa, M 3TO TOKE OYEHb CHJIBHO JaBUT. MBI
BXOJIUM B JIECATKY CTpaH, KOTOpPbIE IIATIT caMmble OOJbIIME HAJOTH, U OCOOEHHO OOoJblIne
HAJIOTH 32 BBIIUIATY 3apaboTHOU miatel. Ecim Obl obmiee HanorooOsioskeHue 3apriatr ObLIo
15%, He ObulO OBl «3apIiaT B KOHBEPTax», TO Bce Obl IUIATHUIN OOJbIIE, — KOMMEHTUPYET
Apcen HypumxaHos.

A 3T0 HOpMaJbHO?

Hanpumep, B I'epmaHun, rae QEHCTBYET MOXOXas COJIUAAPHAs CUCTEMA, CPEAHUHN pa3Mep
neHcuu (B mepecuere Ha pyobsu) cocraBiser okosio 109 880 py6neit (mo manaeiMm BDEX).
Cpennsis 3apruiata — 274 700 py6uneit. Pa3psiB — mpumMepHo B 2,5 pasa.

— OT0, BOOOIIIE, HOPMAJIBHO, KOTJIa €CTh Pa3phIB MKy CpEIHEN 3apIljIaTON U MIeHCUEH?

— Her, xoHE4HO, 3TO COBEPIICHHO HE HOPMAIBHO, TAKOTO pa3pbiBa OBITH HE TOJKHO. ITO
TOBOPUT O TOM, 4YTO TOCYAAapCTBO «HEIOWHIEKCHUPYET» IEHCHMM Ha YPOBEHb peajbHOU
UHQISIIY, KOTOpasi ceiuac ecTh. VaeT mHaekcanus Ha YPOBeHb OPHUIMATBEHOW WHQIISAINH,
KOoTOpasi paccuuthiBaeTcsi Poccrarom, HO ypoBeHb oduLInanbHON UHQIALNN, KaK Mbl BUIUM,
HE TOKPBIBAECT pealbHYI0 MOTPEOUTENbCKYI0 HHMIAMIO, B KOTOPOH >KUBYT pealIbHBIC
neHcuoHepsl. [IpoaykTel, nuranue, ekapcTa, JKKX — 310 Bcé peanbHas uHdmsanus. S Obr
CUHMTAJI, YTO Ceiuac MEeHCHOHHAs CUCTeMa UCTIBITHIBACT ONPEACICHHbIN (PUHAHCOBBINA KPHU3HC.

— Ilouemy MBI HE TIEPEXOAUM, HAIPUMEP, Ha HAKOMUTEIbHYIO CUCTEMY MEeHCUU?

— Ha 3amane kaxxnplil rpakJjaHUH UMEET CBOW HAKOMUTENIbHBIA MEHCHUOHHBIN cyeT. Ha 3ToT
HAaKOMUTEIbHBIA CYET UAYT OTYUCIICHUS, U OH MPEKPACHO 3HAET, CKOJIBKO Ha 3TOM CUETE JICHET.
OH MOXET KOCBEHHO HMHU paCIOpsDKATHhCS, MOKET BKJIAJbIBaTh YacTh O3TUX JCHET B
(hMHaHCOBBIE MHBECTUIIMOHHBIE HHCTPYMEHTHI. Ho camoe riaBHOE, 4TO 1O BBIXOY Ha MIEHCHIO
OH CTaHOBUTCSI TTOJTHBIM 00JIaIaTesieM dTON IEHCHOHHOW CYyMMBL.

VYV Hac ke He Tak. MBI He 3HaeM, CKOJIbKO Y HAaC HAKOIUJIEHO MEHCUOHHBIX CpeACTB. CKOIBKO
I‘OCy,[IapCTBO JacCT, CTOJIBKO MbI U nonyqaeM. Ha CKOJIBKO HpOBeJII/I HNHACKCAIIUK TICHCHUU —
CTOJIbKO M TIOJy4uM. A TOKpBIBaeT JM 3Ta WHAEKcanus ypoBeHb HHGsuuu? Her, He
MOKPBIBAET.

Bbonee Toro, y Hac cyliecTByeT Takoi TEPMHUH, KaK «BpeMs JOKUTHU». To ecTh cuuTaercs, 4to
MIEHCHUS TUIATUTCS. HaM, YCIOBHO TOBOPs, B cpeHeM 10 JeT, TOTOM MEHCUOHEP «I0JIKEH», MO
uzee Obl, yMepeTh, IOTOMY YTO BpeMs JOXKUTHs KoHuaeTcs. Ho kakue-To meHcHoHephl JKUBYT
JIOJIbIIIE, @ KAKHE-TO MEHbIIE, TO3TOMY 3TUM U HUBEIIUPYETCS BPEMS JOKUTHUS.
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— A ecTb M KaKOH-TO €llle BapuaHT, MOKET ObIThb, KaKas-TO IMOpUAHAs CUCTEMA, KOTOpPas
Moruia Obl IpelocTepeyb OT PUCKOB, AEMOTpapUUECKUX KPU3UCOB?

- KOHC‘IHO, €CTh. BO-HCPBBIX — BBCJACHUC HAKOIMUTCIBHBIX CHCTCM W HWHAHWBUAYAJIBHBIX
IIEHCUOHHBIX CYETOB OoJee INPOKO. A, BO-BTOPbIX — MHACKCAIIUA Ha YPOBCHb I/IH(I)J'IHI_II/II/I nu
IMPOKadA roCy1apCTBCHHAA IMporpaMma J0Talluu.

A ObIBaeT mo-apyromy?
— EcTb 11 M3BECTHBIE BaM CTPaHbI, KOTOPBIE 3Ty MPOOIeMy permin?

— MbI xe BUAMM, 4TO B 3anaaHoil EBpone m B AMepuKe MEHCUOHEPHI MPEKPACHO KUBYT,
BBIXOJISIT Ha MEHCHUIO U Ty TEIIECTBYIOT, IOMY4YatoT OONbIINE TIEHCHU. 3HAYUT, TaM 3TOT BOIIPOC
KaK-TO pemieH. Tam ecThb HerocyJapCTBEHHbIE MEHCUOHHbIE ()OHMBI, CHCTEMa HAKOIIJICHHS
NIEHCHUH, anbTepHATUBHBIX MeHcuid. Ho Bce 3TO HAIO BBOIUTH IMHUPOKO, OCOOCHHO IS
MOJIOJIEKM — HYKHO CO37aBaTh YCJIOBUS, YTOOBI MOJIOJIEKb MOTJIa HaKaljuBaTh cebe
MIEHCUOHHBIE OyMymue oTyucieHus. Ho s moka He cibliiall, 9To0bI Y HAC 3TO JIeTallu.

— Uto HaMm rpo3uT, eciu ceiiuac He ObITh TMOKMMH, YUUTHIBAs T€ MPOOJIEMBI, C KOTOPHIMU
CTAJIKMBACTCSI BCE-TaKU NMEHCUOHHBIN QoHT?

— Hernenmuss momoaexs yepes 40 J1eT BBIAIET HAa TICHCUIO B OYJIeT BECTH aOCOIOTHO HHUIIHUMA
o0pa3 xxu3Hu. He OyneT neHer Ha HopMmanbHyto eny, JKKX, Mmeaunnny u iekapcTBa, u3-3a 4ero
OHM OYyJIyT UTh TOPa3a0 MEHBIIE MOCIIC BBIXOAa Ha MEeHCHI0. BpeMs noxuTtus OyaeT yxe He
10 net, a 3 roga. Bot, ueM 3T0 Tpo3UT. A Kak TOJIBKO 3TH MIPOOIEMBI OCO3HAIOT, MHOTHUE, MOKET
OBITH, TOSAYT MBITATh CYACTHE B APYTUX CTPAHAX, & OTTOK YEJIOBEUYECKOTO KalUTajla — 3TO YXKE
npyras mpobiema, — 3aKITI0YaeT IKCIEepPT.

UYro ke nenaTh, Kak ke ObITh?

OcHoBHas mpo0iieMa paclpeeNUTeIbHON CUCTEMBI («COMUAAPHOCTH TOKOJICHUI») — ee
3aBUCUMOCTh OT JemMorpaduu. MuHYCH: YSI3BUMOCTb NpH AucOanaHce paboTaronmx Hu
NICHCHOHEPOB, BBICOKUE PUCKH JUIS CTPAH C HECTAOMIbHON AeMorpadueil 1 SKOHOMHUKOM.

AnbTepHaTHBa €CTh — 9TO HAKOIMMTENbHAs cUcTeMa. PaboTHHK/paboTodaTeNlb OTYUCISIOT
CpeICTBa Ha MEpPCOHANbHBIA cueT. JleHbrm WHBECTUPYIOTCS, MNEHcHs (opMupyercs u3
HAKOIJICHUH ¥ MHBECTHIIMOHHOTO JToxo1a. Ho M TyT ecTh pUCKH: 3aBUCUMOCTH OT phIHKA. TeM
HC MCHCC CTpaHbl, CTOJIKHYBIIHUCCS C HpO6HeMaMI/I paCHPGIICHHTCHBHOﬁ CHUCTCMbI, 4aCTO
NEepeXoiT Ha HAKOTUTEIbHYIO HITH THOPUIHYIO MOJICIb.

[Mpumep — Y. CTONKHYBIIUCH C MAJCHUEM YHUClia paOOTHUKOB, B cTpaHe B 1981 romy
npoBesin OOJbINYH0 MEHCHOHHYIO peQopMy, 3aMEHHMB pPACHPEICIUTENBHYI0 CHCTEMY
HAKONMUTEIbHOM. DTO npuBeso K pocty neHeuid Ha 50-100% 3a nocnenyromue 12 ner. Bekope
MHOTHE cTpaHbl JIaTHHCKON AMEpPUKH MOCIEA0BATIN ATOMY IPUMEPY.

9KCHCpTBI CXOOATCSA BO MHCHHUH, YTO YUCTO PpaCIIpCACIUTCIIBHBIC CUCTCMBI HGYCTOI\/'I‘-II/IBBI
neMorpaduuecku.

Heob6xoaumo:

AKTUBHO pa3BUBaTh JOOPOBOJIbHBIE M, BO3MOXHO, KBa3U-00s3aTeIbHBIC IEHCHOHHBIE
HaAKOILJICHUS;

HckaTh anbTepHATHBHBIC UICTOYHUKHN (DMHAHCHPOBAHUS TIEHCUH (010 KETHBIE TpaHC(EpTHI,
CIieliaibHbIE HAJIOTH);
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AKTyanu3upoBaTh UHIECKCALIUH.

CoBpeMeHHBI# MUpP MEHSETCS. YUUThIBask HECTAOMIbHYIO AeMmorpaduio, HOBbIE (hopmarhl
3aHSATOCTH M POCT MPOAOKUTEIBHOCTH KU3HH, IEHCUOHHAS cUcTeMa TpedyeT pedopm.

https://prufy.ru/news/society/170137-
zarplaty 91 tysyacha a pensiya 21 zumery proigrali_v_pensionnuyu_lotereyu kogda rodi
lis/

PensNews, 02.07.2025, Yka3 2omoe: neHcuoHepam ¢ 1 urosiss Ha4Hym
nepeeodumb Ha Kapmbl yoepKkaHHbIe 3a 2018-2024 200b1 CyMMbI

C sHeapsi 2025 2o00a e Poccuu ecmynunu 8 cusly 8axHble U3MEHEeHUs1 O
rneHcuoHepos. Terepb MOXHO repecMompems pa3mMep [MeHcuU U MoayYums
KOMreHcauyuo 3a rpouwrble nepuoldbl, kKoz2da ebinnambl  pPaccyumblearnuch
HerpaguribHO. Omo Kacaemcs Kak HedagHuUx owubokK, mak u 0asHuUx Hedo4émos, U3-
3a KOmopbIx 110U 200amu rosy4vanu MeHbLWE MOSI0KEHHORZO.

Hoquy BO3HHUKAJIN He,I[OHJIaTBI?

Panbire npu opopmieHHH IEHCHI 9acTo AOMYCKAINCh OMMOKN. Hanprumep, He yYUTHIBAINCH
OTJeNIbHbIE TIEPUOJbl CTa)Ka, BpEeMs yXoJAa 3a JAETbMHU WM paboTa B 0COOBIX ycioBusix. B
pe3ysbTaTe MHOTUE MIEHCUOHEPHI MOTyYalld MEHBIINE CYMMBbI, YEM JOJKHBI ObUIH.

OcobeHHO MHOro Mmpo6jeM MHOSBUIOCH Mocjie MEeHCHOHHOW pedopmbl 2018 roma, xoraa
M3MEHWINCH MpaBuia pacu€ToB. Jtoau, KOTOpbIE paHblIE HE 3HAIM O CBOUX MpaBax WM HE
pelaiucy 00paaThes B CyJ1, TEEepb MOTYT BOCCTAHOBUTH CIIPABEIMBOCTD.

Kak Tenepr npoxoaut nepepacyér?

[Tpouenypa crana npoine. Ecnu paHbllie MeHCHOHEpaAM MPHUXOAUIOCH TOJIaMU JTOKa3bIBaTh
CBOIO TPaBOTy, TO ceWdYac mepecMOTp MAeNalT ObicTpee. braromapss HOBBIM CyneOHBIM
PEIICHUSIM U Pa3bsICHEHUSIM BJIACTEH, MHOTHE MOy4atoT He TOJIBKO YBEIMUEHHYIO MIEHCHIO, HO
¥ KOMITCHCAIIMIO 32 MPOIILIBIE TOJIBI.

Hampumep, oana sxeHiuHa qo0unach nepepacuéra 3a 5 neT yxoaa 3a 1eTbMu. B pesynbrate eé
TICHCHS YBEIIMYMIIACh, a Takxke el Beiuiatiwiu 6000 pyOitelt 3a mpeapynpe nepuoasl. Jpyroi
clIy4yail - MyXX4uHa uepe3 cyd BepHyd 250 Teicau pyOuseid, koraa Aokasal, 4TO €My
HENPaBOMEPHO OTKa3aJId B JOCPOUYHOU MIEHCUH.

Kak NEHCHUOHCPY BEPHYTH HCAOIIIAUCHHBIC IICHLFI/I?

Jlng Hayana Hy>XKHO IPOBEPUTb, BCE JIM NEPUOABI pabOTHI M JIBIOTHI YUYTEHBI IIPU pacuére
neHcuu. Ecam oOHapykarcss OMIMOKM, CTOMT OOpaTHTHCA 3a MOMOINBIO B IOPUAMYECKYIO
KOHCYJIbTAIlMI0 WJIM OPraHU3allyio 10 3allUTe MpaB NeHCHOHEpoB. CrnenuaaucTsl TOMOTYT
co0paTh TOKYMEHTHI U 110/1aTh 3asBieHue B [IeHCHOHHBIN QoH.

Ecnmu gonx oTkassiBaeT, MOKHO 00paTuUThCS B cyn. [IpakTHka MoKa3bIBaeT, 4TO CYJIbl 9acTO
INPUHUMAIOT CTOPOHY II€HCHOHEPOB, OCOOEHHO KOrja OIIMOKM oO4eBHIHBL. B ciydae
IIOJIOKUTENBHOTO PELICHUS IEHCUIO IEPECUUTAIOT, & HEAOIIJIAYEHHBIE JICHbI'Y BEPHYT - HHOT A
3TO 3HAYUTEJIbHBIE CYMMBI.

Uro em€ uaMeHuTcs s nencuonepon B 2025 romy?
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[TomumoO BO3MOXHOCTH mepepacuyéra, B 3TOM TOJAy MPOAOKUTCS HHAEKCALUs NEHCHM.
CrpaxoBble BBIIUIATHI BhIpacTyT Ha 9,5%, a ¢ukcupoBaHHas 4yacTb COCTaBUT Okojio 8700
pyo6uieii. PaGoTaronue meHCHOHEPHI TOXKE MOJIydaT MepepacyET ¢ y4ETOM MEHCHOHHBIX 0aJlIoB
3a 2024 ron.

Ba)KHO, 4YTO BCC 3TH U3MCHCHUA NPOUCXOOAT aBTOMATUUCCKHU - JOIIOJTHUTCIIBHBIX 3asIBIICHHUI
mogaBaTh HC HYKHO.

Yro B utore?

2025 rox mpuHEC MEHCMOHEPAM BaXKHbIE U3MEHEHUA. Tenepb MOKHO HE TOJBKO UCIPABUTh
omOKM B pacyére NEHCHUHU, HO U BEPHYTh JIEHBI'W 3a MPOLUIbIe Tofbl. Bmecte ¢ exeronHoi
MHJICKCAIMeH 3TO MOMOraeT yIy4IlIUTh (MHAHCOBOE MOJ0KEHUE TOXKUIIBIX JTIOACH.

Koneuno, mporecc emié He HIealieH - MHOTHM TpUAETCS MOTPATUTh Bpems Ha cOop
JOKYMEHTOB H, BO3MOXXHO, CyleOHble pa3OuparenbctBa. Ho riaBHOE, 4TO Temepb €CTh
peaNbHBIN MEXaHW3M BOCCTAHOBJICHHS CIIPABEIIMBOCTUA. A 3HAYHT, Y KAXKIOTO MEHCHOHEPA
€CTh IIAHC TIOJIYYHTH TO, YTO OH 3aCITY>KHJI 32 TOJBI PAOOTHI.

https://pensnews.ru/news/16139

lMeHcus.pro, 02.07.2025, Kak cnnaHupogamb MeHCUr C NMOMOWbIO
UCKYyCCMmMeeHHO020 UHmMesisiekma: npocmsbie rnpoMinmabl

Helpocemu — xopowue noMOWHUKU He mOsibKo 8 pabome, HO U 8 JIUYHbIX
Oenax. OHU crnocobHbl ynpocmume rnaHupogaHue ceoel bydywel neHcuu: 3a4em
8PYYHYIK C KalibKynsimopom rpukuObieamb, CKOMIbKO HYXHO OMIIOXUMb, €ecriu
UCKYyCCmMBEHHbIU uHmesnnekm coenaem amo 3a 10 cekyHO? Cobpanu 20 cambix
HY>KHbIX poMnmos — 07151 co30aHusi (hUHaHCOB020 riaHa, mpeKepa HakKormieHul u
mMomusauyuu.

[MpomnTe! mucanuck st obmenns ¢ ChatGPT. Ho ux MokHO Mcrons3oBaTh U B Oecenax ¢
npyrumu M. Hampumep, ¢ Gemini Pro. M ¢ kuraiickum DeepSeek. [Tocneannii paboraet
B Poccun u He TpeOyer ormnatel. [IpaBaa, OH MHOT/IA KOCSYHUT, HE YMET I'YIJIUTh aKTYaIbHYIO
UH(POPMALIMIO ¥ HE PUCYET KapTUHKH.

['ocynapcTBeHHas TICHCHUS
CKOJIBKO JIET JO TIEHCUH

S ponuics B [rony] u pabotaro [mpodeccusi]. Y Mens [konuuectBo] nereil. B kakom rogy s
cMory BbliiTH Ha neHcuto? EcTh Tu y MeHs MpaBo Ha TOCPOUHY1o neHcuto? Ha kakue BapuaHTh
NEHCHUU OT FOCYAAapCTBa 51 MOTY IIPETeH10BATh?

Pacuet nescun

JUI CTPaxoBOil meHcuu: Moii pabounii ctaxk — [11eT], B cpeaHeM s 3apabaThiBaio [cyMMa]
pyOneit B mecsir 1o Bbrdera Hayoro. S [Obutr B apmum [ner]/He ciryxwmi]. [IpoBen [neT u
MECSIIEB]| B OTIYCKE MO YXO/AYy 3a JEThbMH. XBaTHUT JM MHE CTaka M OAJUIOB ISl TIOJYYCHUS
cTpaxoBoii neHcuu? Eciu He XBaTUT — 4To AenaTh? Kak MHE MocuuTaTh NPUMEPHYIO CYMMY
CTpaxoBOU NIEHCUU?

JUTS TICHCHH TI0 TocoOecnieueHuto: S paboTaro B [podeccusi/opranu3ars |, MO pabodHii CTax
— [net] B 3TOH cdepe. Mory Ju s IPETEHI0BATh HA TMIEHCHIO TI0 BBICIYTE JIET, KaKk OHa OyJeT

44



MOHUTOPHUHI' CMU

CAMOPEryNUPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEMNHSLIX
NEHCHMOHHE X @oHAOB

paccunthiBaThCcs? Kakuwe ycnoBwsl A MONYYCHHS] TaKOW TICHCHH, KaK ONPEIEISICTCS €€
pa3mep? CylIecTBYIOT JU JTOTIOJHUTENbHBIC JIbIOTHl WIIM KaTETOPUH ISl IOCPOYHOM MEeHCUU
O BBICITYTE JIET?

HaxkonurensHas meHcus

Ecth mu Y MCHs HAaKOIIUTCJIbHAA rneHcus? Korz[a €€ BBIIUIATAT U KaK UMEHHO? MOFy JIN A KaK-
TO €€ YBCIIMIUTDH UCPEC3 I/IHBCCTI/IHI/II/I?

[Monck nupopmanmu o cede

Kak MHe camMOCTOSITEIbHO Y3HAaTh BCE O CBOEW HAKOMUTEIBbHOW M CTpaxoBoul meHcuu? Jlai
CCBbUIKH, IO KOTOPBIM 51 CMOTY nepeﬁTH 1 BCC BBISICHUTD.

KopnopatuBHas nencus

EcTp 11 y MeHsI KopriopaTHBHAs IEHCUS U Kakue TaM yciaoBusi? ['ie 1 Kak s MOTY 3TO y3HATh?
Cnpocu Moe MecTo paboThI M paCCKaXKH, YTO Te€OE M3BECTHO O KOPIIOPATUBHBIX TIEHCUSX B ATOM
KoMOoauuu?

CrutaHupoBaTh JTMYHBIC HAKOTUICHUS
Kapruna Oyayiiero

[Tomoru MHE MOHSTH, CKOJIBKO J€HET MHE OyAeT HyHO Ha neHcuu. Ceifuac s Tpady B MeCSI]
npuMepHo [cymma] Ha eny, [cymma] Ha JKKX, [cymma] Ha KpynHble NOKYINKH, [cyMMa] Ha
3nopoBbe. [Ipeamnomnararo, 4To Ha IEHCHHU TPAThI HAa €y [BBIPACTYT/yMEHbINATCS | B [pa3], TpaThbl
Ha JKKX [BeIpacTyT/ymMeHblaTcs| B [pa3], Ha KpyIHbIE MOKYNKH [BBIPACTyT/yMEHbIIATCS| B
[pa3], Ha 3mOpoBBe [BBIpacTyT/yMeHbmarcs| B [pa3]. [locuntaii MUHUMAIBHYIO HY>KHYIO MHE
CYMMY B MECSI] Ha IEHCUU U ONTHUMAJIbHYIO.

CymMa HaKOIJIEHUI

[Tomoru paccumuTarh, CKOJIBKO JIEHET HYXKHO OTKJIQABIBATh €KEMECSYHO Ui (hOPMUPOBAHHS
MIEHCUH, €CIIM S1 XOUY BBIMTH Ha MEHCHUIO B [BO3pacT| JieT. YUHUThIBAal MO TEKYIIMI JTOXO/I,
pacxo/ipl, OyAyIIyIO IIEHCUIO 1 BO3MOKHBIE H3MEHEHUS B )KU3HU.

ITman HakomiIeHu

C ydeToM MOero Bo3pacTa IpeIiokKHi MHE IJIaH HAaKOTUICHUH Ha MEHCHIO. Y KaXKu, B KaKHe TOJIbI
CKOJIKO OTKJIaJbIBaTh M KaKW€ MHCTPYMEHTHI MHE TOJOWAYT OOJbIe Bcero. YUTH, s [HE
uMmero/umero| (¢uHaHcoBoe 00pa3oBaHME, B HMHBECTUPOBAHMM 5 [IOJHBIM HOJB/MUMEIO
He0oJIbII0H onBIT/Tpodr|. Moe OTHOIIIEHHE K PUCKY — [FOTOB PHCKOBATh/HE TOTOB PUCKOBATh
BOOOI1E/TOIBKO MUHUMAJIBbHBIN PHCK].

Br16op hrHaHCOBOM OpraHu3anuu

Kak BwiOpats [Opokepa/HII®D/6ank/mpyroit Tum QuHaHCOBOH opraHuzanuu|, Haubojee
HOIXOIAIINN 1A MeHA?

AHanM3 TeKyIHUX HAKOIJICHUHN
[IpoBepuTh HAKOIUIEHHS HA IEHCHUIO

S KOIIIO Ha MEHCHUIO [KOJIMYECTBO] JIeT. Y MEHs yXe HakoIuleHo [cymma]. Huxke s Hanumy,
rJe 51 KOIUTIO M C KaKOM JOXOJIHOCThIO. [Tpoananu3upyii u 1aif peKoMeH1alv.
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[cymma] Ha [6pokepckom cuete/MHC], ero MOXOMHOCTh K ITOMY MOMEHTY [IIPOIIEHT].
CrtpykTypa moptdens: akuuu [nons], obnuramuu [goms], BadoTa 0], METaIbl [A0s],
dbonabl [10751], [IpyTHE aKTUBHI].

[cymMMa] Ha BKJaje, cedyac MoJ [MPOIEHT| TOAOBBIX, BKJIaJ 3aKOHUUTCA [cpok]. Beero
BJIOKWJI B OaHKM [cymMMa] U 3apaboTan [cymmal.

OI_IeHKa CTpaTerun

Ouenu Moro Tekymlyio cTtpareruto. COoTHECH €€ ¢ pealbHOM CcHUTyalueld B SKOHOMUKE,
aKTYaJbHOCTh Ha [CETOJHSALIHUE MECSIL, To/]. UTO CTOMT MHE CKOPPEKTHPOBATH?

[IencnoHHBIN TpEKEp
ITorck TOTOBBIX MPUITOKEHUN

ITocoBeTyil pUIIOKEHUS, KOTOPBIE TIO3BOJIAT BECTU y4€T HAKOIUICHUH HA IIEHCHUIO C y4E€TOM
BBIIIJIAT OT IOCYJapcTBa M MOMX JIMYHBIX HakomieHWH. B mpuopurere — [OecniarHble/c
PETYISIPHO IIaTOM/€IMHOPA30BOM MOKYIIKOH | BAPHAHTHI.

Co3naHue Tpekepa AJisl IEHCUOHHBIX HAKOTUICHUH

[Tomoru co3maTe Tpekep A OTCIACKHUBAHHMS MOUX IMEHCHOHHBIX HakoruieHud B «Google
Tabnuuax». OH JODKEH BKITIOYATh HH(POPMAIIHIO O TEKYIIUX CyMMax, IPOrHO3ax Ha Oymyiiee,
HA4YUCJIICHHBIX JO0XO0AdaX W BO3MOXHBIX U3MCHCHUAX B IIJIaHAX HAKOIUICHUM. Hpe,Z[.HO)KI/I, KaK
0OHOBIIATH NaHHbIe. [Iponuiy MHe HamoTHEHUE TabuIl ¢ popMynamu, 0OBSICHHU, KaK BCE ITO
0(opMHUTE.

Yek-mucT

Cnenail isl MEHsI €KErofHbli YEK-JIUCT MO0 MOMM IEHCHOHHBIM HAKOIUIEHHUSAM: CKOJBKO
YAAQJIOCh OTJIOXWTh, Kakasg JOXOJHOCTb M0 KaXIAOMY MHCTPYMEHTY, CKOJIBKO CMOTIY
OTKJIA/IbIBATh B Oy/yIIEM U JIpyTrHe BayKHbIE TyHKTHI. B koH1Ie 106aBb myHKT «Cripocuts y U,
KaK U3MEHUTH IIJIaH HAKOIIJICHUH Ha TOI.

Jpyrue BO3MOXHOCTH
[ToBbllIeHNE 3apILIATHI

[Ipoananu3upyit 3apruiaTHeie MPEUIOKEHUS 10 MOei TPO(ecCu U paccKaku, COOTBETCTBYET
JIM MOSI 3apIulaTa pbIHKY. /lail peKOMEeHalnHy, KaK yBEJIMYNUTh CBOKO 3apILIaTy.

[Touck nOMOTHUTENHHOTO 3apaboTKa HA IEHCUU

[TpoBenu TecTupoBaHKE U BBISICHU, KAKUE BapUAHTHI MOAPAOOTKH HAa TIEHCUM MHE MOAONIYT.
3areM naii peKOMEHAAIMH, YTO CTOUT OCBOUTH U CHAENaTh 0 TEHCHH, YTOOBI ATOT BHUJ
3apaboTKa MPUHOCUII MHE JI0XOJ, HO HE OTHUMAaJl MHOTO CHJI.

IToBbIEeHIE MOTUBAIIUU
MoTHBallMOHHEIN I1aH

[Tomoru cocTaBUTH IJIaH MOTHBAIMH JIJISI TIOCTOSTHHOTO COEPEKEHHUs CPEICTB HA IEHCHUIO.
Kakne HanoMHHaHMS, IEIU U METOJIbI IOMOTYT HE TPATUTh 3THU JACHBI'M HA TEKYIIHE HYXKJbI?
UTO MOMOXKET MHE OTKJIaJIbIBATh PETYISIPHO?

MOTI/IBaHI/IOHHBIC KapTO4YKH

CocraBb u1st MeHs 10 MOTHBAIIMOHHBIX KAPTOYEK B TAKOM (popMare, YToObI 1 MOT pacredaraTh.
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Busyanuzanus

3aail MHE HECKOJIBKO BOIIPOCOB O TOM, KaKUM sI BXKY ce0st Ha neHcuu. Pa3aenu Bompocs! 1o
KJIIOUEBBIM aclEeKTaM >KU3HHM Ha MEHCHM — (UHAHCOBOMY COCTOSIHMIO, 3[JOPOBBIO U 00pazy
KHU3HH. 3aTe€M OIUILY MHE MOIO MIEHCHIO. A 1ociie — Hapucyi oOpas.

https://pensiya.pro/kak-splanirovat-pensiyu-s-pomoshhyu-iskusstvennogo-intellekta-prostye-
prompty/
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HOBOCTU MAKPO3KOHOMWKHA

Business FM, 02.07.2025, CHu)XeHue Ksro4eeoU cmaeKu He
U3MeHus10 cripoca Ha deno3umai

Poccutickue 6aHKu rnpodormkarom CHuXamb cmaeku ro eknadam. [locrne
CHUXeHus1 krrodesol cmasku 00 20% KpyrnHble cbuHopeaHu3auyuu npodosnkarom
yxyOwamsb ycriogusi no 0eroumam U HakKornumesibHbIM cyemam. B yacmHocmu, 8
KOHUe UIHS 0 CHUxeHuu cmasku 0o 18% 3asensnu e "Cbepe", ymeHbwunace u
Hadbaska - ¢ 1 npoueHma 0o 0,7.

AnanornyHas cutyanus B ['asmpomOaHKe - TaM CHU)KEHUE 3aTPOHYJIO NPAKTHUECKU BCE
BKJIa/Ibl B PyOJIIX HE3aBUCHUMO OT Cpoka. MakcumaibHas CTaBKa Tenepb cocrtaBiseT 19%,
CHM3MBILHUCH Ha TMOJIPOLEHTA. Y MEHBIINIIACh CTaBKa 10 BKJIaJaM Takxke B Poccenbxo30aHke -
IIPEUMYILECTBEHHO B MacCOBOM cermeHte, u B BTb Bo Bcex, cxoxkas cuTyalnus U B Ipyrux
OpraHM3aIusIX.

L{uk1 cCHUKEHMsI 3ayIIeH, HO Ha CTPEMUTENBHOE MTaJICHUE JCTIO3UTHBIX CTAaBOK PACCUUTHIBATh
HE CTOWT, CYUTACT JUPEKTOP 10 aHAIN3Y (DUHAHCOBBIX PHIHKOB M MaKpOIKOHOMHKH "®-
Bpokep" Anekcanap Tumodees.

Anekcanap TumodeeB aupekTop 1o aHamu3y (GUHAHCOBBIX PHIHKOB U MaKpOIKOHOMHKH "d-
Bpoxep": "SI ObI HE TOPOTHIICS [IENAaTh KaKKUe-TO BBIBOBI O IEHE)KHO-KpenuTHOM monutuke Lb,
IIOTOMY 4YTO 3TO OYE€Hb JJIMHHBIE HUKIBL. 1O €CTh IUKIIBI CHUKEHHS WM MOBBIIIEHUS CTABOK
He paboTaloT Ha TOPU3OHTE HEJIEIH WK Jake Mecslla, 3TO BCET/1a UCTOPHUS PO MONIro/a, IO/,
a To u noneiue. besycnoBHo, B mocieaHee Bpems putopuka [[b Heckonbko cmsirdmiack, HO
NPSIMBIX CUTHAJIOB, YTO MbI IEPEXOUM K LIUKITY, KOTJa CTaBKa PEUIUTEIbHO CHIXKAETCS, HET.
Bricokas ctaBka - 3TO Bcerjia Bpemst JUIsl IEN03UTOB U o0IHuranuii. 9To HUKOTJa He BpeMs IS
HEJBUYKUMOCTH U aKILIMi MO TOM NPUYMHE, YTO BBICOKAs CTaBKa - 3TO 3HAYUT JOPOTUE JIEHBIU.
OTO 3HA4YMUT, YTO HEJOCTYIHA WIIOTEKAa, TSDKEJIOEe KPEOUTOBAHME [UIsl KOMIIAHUH,
COOTBETCTBEHHO, TONBKO wHcTOpus ¢ ¢ukcom. OmnATh Ke, €ClIU OTBICYbCS OT Halei
KOHKPETHON pUTOPUKH, cBA3aHHON ¢ CBO u Tem, 4TO NpOUCXOAUT Yy HaC B AKOHOMHUKE BOKPYT
CBO, To 0obuuit coBeT, HaBepHOE, JOHKEH OBITH TAKUM: €CITU BBl BEPHUTE, UTO CTaBKa OyneT
CHW)KATBCS, TO OOJIUTAIK ¢ OOJIBIION JHOpAIMeld, TO €CTh C OOJBIION JITUTSILHOCTBIO - 3TO
Oojiee mMpUBJIEKATENbHO, 4YeM (OHIOBBIM pPBIHOK. Jlemo3uThl B MOMEHTE - 3TO Oolee
NPUBJICKATEIbHO, Ye€M HEIBM)XKMMOCTb. A dYTo OyneT oceHblo, mocMoTpuM. Ho s Obl He
3apeKarncs, s Obl He PacCUMTHIBAJ, YTO CHIKEHUE CTaBKU OyAET OBICTPHIM U PEUINTEIbHBIM.
[TosTomy 51 661 cxoami U3 noBoJIbHO xecTkoi JIKII B Teuenue emie XoTs OBl OMyTroaa, U B
Onvxaiiiive mojaroaa, HaBepHOE, He TOPOIUIICS C HHBECTHLIUAMH U ¢ pemeHussMu. O0nuranuu
ceifuac Oosiee MHTEpecHast UCTOPUs, YeM BKJIaIbl. OOuUranus - 3To GUKCHpOBaHHAS CTaBKa, HO
He (UKCHUPOBAaHHAS CyMMa B TOM CMBICJIE, YTO OHA MO>KET BBIPACTH IOCJIE TOTO, KaK CTaBKa
novaer BHU3. Ha cymMMmy 10 MmiuimoHa, Ge€3yclOBHO, JEMO3HUTHI, IOTOMY YTO OHH Oolee
Oe3omacHbl. Ha cymmax Oosiee MWITHOHA, TO €CTh HAa CyMMax, KOT/a MepectaeT paboTaTh
rOCyJlapCTBEHHAsT CTPAaxOBKa, s OBl y)K€ Hayall NPUTIISABIBATHCS K OOMUTanmusiM OaHKOB, B
KOTOPBIX T€ UM UHBIE JIFOJIA U XPAHIT CBOU JIEHbI'U IO YMOJIYAHUIO".

Kak ormeuaror B baHku.py, CHUKEHHUE KIIFOUEBOM CTABKH HE U3MEHUJIO CITPOCa Ha JEMO3UTHI -
B MIOHE OH TaKke ObUT BBICOKUM. Jluaepamu crpoca OCTalUCh BKJIAIbI CPOKOM OT TpeX A0
IIECTHU MECIILIEB U Ha I'0O/I.
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W3 HOBBIX TPEH/IOB - HAMETHIICS POCT MHTEPECa POCCHSH K O0iee JOATOCPOUHBIM TPOITyKTaM
Ha (OHE ’KelaHus BKJIAIYMKOB 3a(pMKCHpPOBATH MPOLEHT M HeHTpanbHOro curHana b Ha
nociaenHeM 3acenaHuu. Curyauus Uil SKOHOMUKH ceHdac ClI0KHMIach HEOJHO3HAuyHas,
TOBOPUT 3aMECTHUTENb JAUPEKTOpa JenapTaMeHTa ympaBieHus akTuBamu '"Ambda-kanurtan”
Bnagumup bparun:

Brnagumup Bparun 3amectuTtens AMpEKTOpa JemapTaMeHTa ympaBlieHus akTuBamu "Anbda-
kanutan": "C TOYKHU 3peHus SKOHOMUKH CUTYaIlMsl OY€Hb HEOJHO3HAYHAs. TO €CTh Mbl BUIAUM
C OJIHO CTOpOHBI, Bpoje Obl LIb BUIUT CHMKEHHE CTaBKH U UAET Pa3roBOpP, UTO MOXKET ObITh
JaKe ITO CHIDKEHUE YCKOPUTCS Ha (JOHE TOTO, YTO C SKOHOMHKOW BCE HE OYCHH 3/I0POBO, TO
€CTh WJAET CUJIbHOE oXxJaxiaeHue. [Ipuyem OHO BBI3BAaHO T€M, YTO C OJHOW CTOPOHBI OBLI
JUIMHHBI TIEpUOJ  BBICOKUX CTaBOK, KOTOPBIM HECKOJIBKO TMOATOYMT (HUHAHCOBBIC
BO3MOXXHOCTH KOMIIAHHMM, OXJIaJWJ MHBECTULMOHHYIO aKTUBHOCTb, a C JAPYTrOil CTOPOHBI
KpenKHii pyoib, KOTOPBIi MBI ceifuac HabmtogaeM. Bpose Obl 1715 HHGISIMN OYEeHb XOPOII, HO
JUIsl S)KOHOMHUKU COYETaHHE C TaKUM IEPHOJOM BBICOKMX CTABOK OKa3bIBaeTCsl ryOUTEseH.
[ToToMy 4YTO TOHATHO, YTO WHBECTHIIMM KOMIIAHWH, KOTOpPBIE MOTIM OBl 3aKYyNUTh
o0opyaoBaHue 3a pyOexoMm, MPUBE3TH KaKUe-TO KOMIUIEKTYIOIIUE, HAPACTUTh IPOU3BOCTBO,
HE MOTYT BOCIOJIb30BaThCS KPEMKUM PyOieM H3-3a BBICOKUX CTaBOK. A JUIsl 9KCTIOPTEPOB
KpenKuil pyOjb - 3TO TOXKE OKa3bIBaeTCs O4YeHb HenpuaATHbIA dddekt. [lorTomy, Kak s
MOHMMAI0, Celuyac CUTyallus C JAaHHBIMH IO JKOHOMHKE, OYyAyT MPHUXOAUTH TOCTATOYHO
CMEIIaHHBIMH, TIO3TOMY JIJIsl OY€Hb PUCKOBBIX aKTUBOB, THIA aKLIU, celyac, HaBEpHOE, MOKET
OBITH 51 ObI ceifuac MOBpEMEHMII U, HaBepHOE, ToIIen Obl ckopee B obnuranuu. M3 odnuranmii
€CTh OUYEHb UHTEPECHBII MPOAYKT MO/ Ha3BaHHEM OOJIHMraluy C MJIaBaloUM (OHOM, TO €CTh
9TO YK€ HE JICHEXKHBIH PBIHOK, a KOPHOpaTHBHBIC oOmuranuu. JleiicTBUTENLHO TOXOAHOCTH
MOKa €1le MOBBIIIEHHBIE, CKOPEe BCEro Mbl YBHJIUM, OCOOEHHO B KaUYECTBEHHBIX OOIUTaLIUAX
CHIDKCHHE JTOXOAHOCTEH Ha (poHe CHMXKeHHs KitoueBoil ctaBku LB, u 310 Oynmer naBaTh
nepeoneHky. Ilosromy, ecnum s cebs aenaTh BBIOOp, HaBEpPHOE, ATO IOKA BCE-TaKU
OTHOCUTEIIbHO KA4YeCTBEHHbIE Oymaru, MOXKET OBITh NPUBS3KAa K KIIOUEBOM CTaBKE, HO
00s13aTeIbHO C JIOTIOJHUTEIBHOM TIpeMued 3a pHUCK. Ecim KOpOTKO, TO, HaBEpHOE,
KOPIOpaTUBHBIE oOiuranuu. Y B yCIOBHIX HEONPEASICHHOCTH €CTh JIBa BApUAHTA: JINOO YTO-
TO OYEHb 3aLIUTHOE, JINOO YTO-TO OUEHb HEJIIMKBUIHOE, KOTOPOE U30aBUT OT PUCKA COBEPIIAThH
OLIMOKH B YCJIOBUSX HEONPEIEICHHOCTH .

Huem panee 3ammpen [lenTpobanka Asnekceir 3a00TKHH 3asiBWJI, UTO Ha TPSAIYIIEM 3aceIaHun
b Oynmer paccMmarpuBaThCs €Ie OJHO CHHXKCHHE KIo4eBoil ctaBku Ha 1%. Ho on
MOTYEPKHYJ, YTO 3TO pEIleHHe MOXKET ObITh Tak W He MNpuHATo. PaHee Ha mocnenHem
3aceaHnu peryniarop ormedain, 4ro L[b OyneT MCXOOUTh M3 CKOPOCTH M YCTOWYHBOCTH
CHIDKEHUS MHOIAIUU U UHIAIUOHHBIX 0KUIaHUH.

https://www.bfm.ru/news/577111
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Mockoeckuli Komcomorneu, 02.07.2025, Bknad ocob6020 Ha3Ha4YeHUs:
6aHKku OQos/mkHbI 6ydym npednoxumb 6e0HbIM MaKcuMalsibHbIU
npouyeHm

To, 0o yem ewe coscem HedasHO 8 (DUHAHCOBLIX Kpyaax 2080pusiu, Kak O
CrIopHOM ripoekme, cmario febko. B Poccuu rnosieunuck Hogble baHKo8cKUE rnpodyKmbl
0ns Manoumywiux epaxdaH - couyuasibHble e6Krnadbl u cyema. Kak coobuwursio
MuHuyugbpbl P®, Ha nopmarne «locycryau» 3apabomar cepsuc rno ux ogbopMIIEHUI.
[Mpednonazaemcs, 4mo ¢ ux NOMOWbIO rofyHamernu coyuasbHbiXx nocobul cmoaym
HEeCKO/IbKO MOOHSIMb YpOoB8eHb rofydaemo20 umu doxoda 3a cyem 6aHKO8CKO20
npoueHma. [lnocbl U MuUHycbl ¢huHaHco8020 HoeogeeldeHusi «MK» oueHun c
rMOMOWbO 3KCriepmos.

Kax pa3pacuser MuHIM@pBI, BOCIOIL30BaTHCSI HOBBIM CEPBUCOM MOTYT TOJBKO JIbI'OTHBIE
KaTeropuu Ipa)/laH, KOTOPbIM MOJy4yaroT COLMAIbHBIC BBIIATHI U SIBISAIOTCS KIMEHTAMHU
0aHKOB-y4aCTHHUKOB IIporpaMMmel. Peus uaer o rpaxaanax P® crapmie 18 ser, nomyvaromumx
eIMHOE MocoOHue Ha JeTel M OepeMEHHBIX XEHIIUH, €XeMECAYHOe WIH €IUHOBPEMEHHOE
10coOue 10 COLKOHTPAKTY, a TaKKe (PeAepallbHYI0O WIH PETHOHAIBHYIO COLMATIbHYIO JOILIATY
K IIEHCHH.

XKenaromue U3 3TUX KaTEropuil CMOTyT OTKPBITh COL[MAJIbHBIN BKJIaJ HA cyMMy 10 50 ThIcsSu
py6uieit. IIpu 3ToM 6aHK He MMeeT MpaBa OTKAa3bIBATh MOAXOAIINM 110 KPUTEPHUSIM JIOASIM U
00s13aH OTKpBITH UM BKJaJ IO MAaKCUMalbHO CTaBKe, JCHCTBYIOIIEH B JaHHOM OaHKE Ha
MOMEHT oOpallieHusl Ty1a BKJIaJunuka. Henb3s BHOCUTH Ha TaKOM BKJIAJ] HMHOCTPAHHYIO BATIOTY
Y 3aKJII04YaTh JOTOBOP B IOJB3Yy TPEThEro JMna. [IponeHThl 10 HEMY HAYHUCIAIOTCS M
BBIMJIAUMBAIOTCs exemecssyHo. Cpok Bkiaja - rojl. B norosope 3aukcupyoT BO3MOXXHOCTb
IIPOJUIMTh €r0 Ha TOT K€ MEPHUOJ, €CIU Ha JaTy OKOHYAaHWUS €r0o JIEWCTBUS TPakIaHWH II0-
IIPEKHEMY TTOJIy4aeT COLIOAIEPKKY.

VY conuanbHOrO cuera HET OrPaHUYEHMM IO CyMME, OTKPBITh €r0 MOXHO Ha roxa. dusnuiy
3aKOHOM I103BOJIEHO UMETH 110 OJHOMY TaKOMY MHCTPYMEHTY - BKJIaJ U CYET - OAHOBPEMEHHO.

«3aKIIIOYUTh JOTOBOP MOXHO TOJBKO camMocTosiTesibHO uepe3 «l'ocyciayru». Eciam kro TO
3BOHUT C MPENIOKEHUEM OTKPBITh i1 Bac BKJIAJ WIM CYET - OTO MOLIECHHUKH», -
npeaynpeauii B MUHITUQPHL.

[Toxa 4yTO, ¢ Hayaja WIOJS, MPABO OTKPHIBATh HOBBIE CUETa W BKJIAJAbI MONYYUIH TOIBKO
CHUCTEMHO-3HauuMble OaHku. OCTaJbHBIE KPEAUTHBIE OpTraHu3alliy TIOJydaT TaKyro
BO3MOKHOCTH C | suBaps 2027 rona.

HecMoTpss Ha KaxKyllytocsi MpUBJIEKATEIbHOCTh HOBOBBEACHMS, Y CHEIIMAIMCTOB BO3HUKAET
MHOKECTBO BOIIPOCOB IO €ro mnosofy. IIpexxnae Bcero, oTKyga JrOAM, OTHOCALIMECS K
MaJOMMYILIUM U CBOJSILME KOHIBI C KOHLAMHU C MOMOUIbIO MOCOOMH, BO3BMYT <JIMIITHHE»
JIeHbIH, MyCTh Jaxke B npenenax 50 Teicsu pyOiiel, 4ToObl «3aMOPO3UThY UX Ha roJl B OaHke?
Hackonpko BBITOZEH OyZeT Takoi BKJIAJ caMOMy OaHKY, YYUTHIBAs CPAaBHHUTEIHHO Malylo
CyMMY BKJIaJa MU MAaKCHUMaJIbHO BBICOKHMI IPOLEHT, KOTOPBIA IO HEMY NPUACTCS IUIATUTh
KpeaAuTHOH opranu3anuu? U okaxercs nu B pe3yibTaTe HOBBIM BUJ BKJIaJa XOTh CKOJIBKO-
HUOY1b BocTpeOoBaHHBIM? 32 0TBETaMH Ha 3TU Borpockl «MK» obpaTuics k skcnepram.

OxoHomuct Awnzapeit JloOoma, Tonm-meHemxep B 001acTH (PUHAHCOBBIX KOMMYHUKAaLUH,
CUMTAET, 4TO Tpeaiaras CIEUUajJbHbIE BKJIAAbl JUIA IIOJNydaTelneld TOCHOINEPKKH,
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IPABUTEIBCTBO TAaKUM 00pa3oM IMPOAOKAET BBOAUTH MEpbl COLMAIBHOW aJpPECHOCTH.
«Bxnagp! ¢ HeOONBIIMMH CyMMaMH U MTOBBIIIEHHON JOXOJHOCTBIO 1ayT BO3MOKHOCTh KOIIUTh
JICHBIM TEM, KTO IIOJIydaeT IMOCOOWs WIIM WHBIE BUIBI TOMOIIM. BaHKKM Takke CMOTYT
UCIIOJIb30BaTh TaKHe MPOJYKTHI AJS pacIIMpeHus 0a3bl JOSUIBHBIX KIHMEHTOB», - YBEPEH
skcnepT. 1o ero mporuosy, pe3ynbraT MO0 HOBOMY (DMHAHCOBOMY WHCTPYMEHTY OXKHIACTCS
HOJIOKUTEIbHBIM, XOTS OH BpsAJ JU OyAeT OCOOCHHO 3aMETeH B CTPYKType OCTaJbHBIX
0aHKOBCKHUX MPOTYKTOB.

«OTnoXuUTh Jaxke HEOOMbIIYyI0 cymMMy npuMepHO moj 20% rogoBbIX - 3TO OYEHb BBITOJHAS
BO3MOXHOCTb, - CUUTaeT Beaymuid aHanmutuk Freedom Finance Global Hatanss MusbuakoBa,
- Oco0eHHO y4HTHIBas TO, YTO MPOIEHT MO BKJIaJaM B MPEAJIBEPUH HOBOTO CHUKEHUS
KJIFOUEBOW CTaBKH YK€ momies BHU3 U aoctur 18-18,5% rogoseix». B TO ke Bpems skcnepT
oOpailllaeT BHUMaHHE HAa MUHYCBHI JJIs1 BKIQJYUKOB - K HUIM OHAa OTHOCHUT TO, YTO IpeaeabHas
CyMMa BKJIajla He MOKeT npeBbiath 50 Teic. pyOuieit. Eme oqHuM Hey 100CTBOM BBITIISANT TO,
YTO OTKPBITh TaKOW BKJaJ MOXHO TOJbKO dYepe3 mopTan «['ocycimyru», XoTs He Bce
MaJIOMMYIIUE TPakIaHe MOJIb3YITCS 3TUM CEPBUCOM.

«CounanbHblid BKJIaJ BBITOJIHEE KJIACCMYECKOIO JEMO3UTa -HO HE CTaBKOH, a MEXaHU3MOM
pacueTa: Mo 3aKoHy OaHK 0053aH AaTh M0 HEMY Ty € MaKCHUMAJIbHYIO TOI0BYIO JI0XOIHOCTB,
YTO U IO CBOMM OOBIYHBIM BKJa/laM CPOKOM JI0 TOJa, - YKa3bIBaeT PyKOBOJAUTENb (UHTEX-
wiatpopmbl  SharesPro  Jlenuc AcrtagppeB. Ceifuac kpynHeimme OaHKH IJIaTAT IO
MOJIyroJIoBOMY J1eno3uTy 18-23% roloBbIX, ¥ MMEHHO 3Ty BEPXHIOK IUIAHKY KJIMEHT W3
JBIOTHOM KaTeropyuu yBUIUT B 10roBope. MUHYC HOBOBBEICHHUSI SKCIIEPT BUJIUT B TOM, YTO Ha
CYeTe MOXKHO JIepKaTh TOJIBbKO 50 ThIC. pyOIieid, modToMy aOCOIIOTHBINA JOXO OTPAaHHYCH.

[To ero MHeHHWIO, TPOAYKT HWHTEPECEH, MPEXKAE BCEro, KaK «MOAyIIKa (HUHAHCOBOU
Oe3omacHOCTH» IS OCMHEHIIMX JTOMOXO3SMCTB. JleHbrm Ha COIWaIbHOM BKJIAJIe
(YHKIMOHUPYIOT KaK Ha HAaKOIUTEIBHOM CYETEe: X MOXKHO MOTOIHATH (HE MPEBbIIIast TUMUT
B 50 ThIC. pyOseil) u B IF0O0KH MOMEHT YaCTHYHO WJIM TIOJHOCTHIO CHUMATh O€3 mepecueTa
NPOIICHTOB - HAYMCICHHBIA J0XOJA TMEPEUYHCIAeTCS €XKEMECSYHO Ha BBIOPaHHYIO Kapry.
«IToatomy, ecnu OTPeOyIOTCS CPOUHBIE TPATHI, KJIUEHT MPOCTO BHIBOJIUT HYKHYIO CYMMY U
MPOOHKAET MOMyYaTh TY ’KE CTaBKy Ha OCTATOK) - MOSICHSET IKCIEPT.

https://www.mk.ru/economics/2025/07/02/vklad-osobogo-naznacheniya-banki-dolzhny-
budut-predlozhit-bednym-maksimalnyy-procent.html

He3aeucumasi 2zazema, 02.07.2025, PoccusiHe omeemuJsiu Ha 80rpoc,
20moesbl J1u 8Knadbieambcsi 00/120CPOYHO

UccnedosaHue Cbepa u YK «llepeasi» rnokasano, 4mo 3HadyumersibHas 00sis
poccusiH 2omoea uHeecmuposames Ha 5 nem u 6ornee.

HaubomnpIiee KoMu4ecTBO OMPOIIECHHBIX YKa3aj0, YTO MPUEMIIEMBIH CPOK Ui T€X, KTO TOTOB
BKJIAAbIBATHCA B MHCTPYMCHTLI, OTJIMYHBIC OT 0aHKOBCKHUX JACIIO3UTOB, COCTABJIACT 2-3 rojaa.
Tak orBetunu 25% pecrnoHACHTOB B X0J¢ onpoca, mpoBeaeHHoro CoepoM U ympaBistoeit
kommnanuent «IlepBas» B nmpeanBepun MexayHapogHOro(h)MHAHCOBOT'O KOHIpecca.

B 10 xe BpeMsi AOBOJBHO 0OJbIIAs YAaCTh POCCUSH OTBETHJIA, YTO TOTOBA BKJIA/bIBATHCSA Ha
ropasno Ooisee monruii cpok: 19% ompomenHsix — Ha 4-5 ner, 17% — Ha 6-10 ner.
NuBectupoBaTh Ha cpok Oosiee 10 et rotoBel 5%, 6omee 15 et — 7% poccusiy.
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Bonbiie  Bcero MOTEHUIMANBHBIX JOJTOCPOYHBIX HMHBECTOPOB JKMBET B Slpocnamie
(mpremMieMblil CpokK JuIst MUHBecTUIMi y HUX — 7,2 rona), Kupose (7 net) u Cankr-IlerepOypre
(6,9 net). CambIMU HETEpNENUBBIMU UHBECTOPAMH OKa3allCh pecroHieHThl u3 Mxescka (4,4
rona), Caparosa (4,6 rona) u Cesacronomns (4,8 rona).

«I"OTOBHOCTB JIOBOJILHO OOJIBIIOTO KOJIMYECTBA POCCHUSH BKIIAIBIBATh HA CPOKH OT 5 JIET — 3TO
XOPOIIMH 3HAK KaK Il POCCUHCKOT0 (POHI0BOTO PBIHKA, TAaK U JIJIsl POCCUICKONH SKOHOMMKH B
nenoMm, — ormetisl Pycinan BectepoBckuid, ctapiiuii BUlle-IPE3UIEHT, PyKOBOAUTENbL OJI0Ka
«Yupasnenune OnarococtosiHuem» (CoOepbanka. — DakTHYECKH IOJISI TeX, KTO TOTOB
BKJIQJIbIBAThCS JOJTOCPOYHO M HAa KOPOTKMHM CpOK NpPaKTHYECKU CpaBHsnach. Tak, 22%
OINPOLIEHHBIX OTMETHIIN MIPUEMIIEMBIM 7S ce0s CPOK OT 9 MecsIeB 10 OJHOIO rojia, a BCEro
5% — no nomyroga. C y4eToM TOro, 4yTo KOMIIAaHMM M TOCYAAapCTBO ceddac aKTUBHO
IPOJIBUral0T MHCTPYMEHTHI, KOTOpPbIE CIOCOOCTBYIOT YBEIMYEHHMIO CpOKa BJIOXKEHUH, B
YaCTHOCTH, IPOTpaMMy JOJITOCPOUHBIX cOepesxenuit, HoBbI MMC TpeThero THma uiu 10J1eBoe
CTpaxoBaHHE HM3HH, OJsI POCCUSH, MHBECTHPYIOIUX AOITOCPOYHBbIX, Oyzaer pactu. B
KOHEYHOM CYETE JOJTOCPOYHbIEC BIOKEHUS, KaK MOKA3bIBACT MPAKTUKA, HAUOOJIBIIYIO TOJIb3Y
IPUHOCAT UMEHHO JIIOJM, KOTOPBIE MOIYy4at0T BO3MOXKHOCTh C()OPMHUPOBATH 3HAUYNUTEIIbHBIE
HAKOIUICHUS».

[Tpu sTom OonbmMHCTBO poccusin (35,7%) cuutaeT AOCTOWHON M IOCTaTOYHOHN pyOeByrO
noxonHocth 10% romoBeix, 32,2% xotar B aBa pasa 6onbmie — 20%. Ecnu peus uger o6
WHBECTHIIMSIX B BAITIOTE (JIOJUIApBI, €BpO, F0aHu) 38,6% CUMTAIOT JOCTOMHOW M TOCTATOYHOM
JIOXOIHOCTh B 5% ron0BEIX, U eme 31,3% — B 10%.

Cawmpblie OompIe TpeOOBaHUS K TOTCHITMAIBHON PYOIeBOM T0OXOAHOCTH Y utenei [lepmu, nux
ycTpout 24,3% ronoBeix. CiieoM uayT pecrionieHTsl u3 bapnayna (21,1%) u Kazans (19,7%).
Camble cKpoMHBIE 3ampochl y xkureneit Openodypra (9,9%), Actpaxanu (10,7%) u Mxescka
(11,4%).

Omnpoc mpoBoauics B Mapte 2025 roma B ropogax ¢ HacenenueM 6omee 500 Teic. yenmoBek. B
HCM NPUHAIN YHAaCTUC HICCTh ThICAY YCIIOBCK.

https://www.ng.ru/news/819368.html

Pocculickassi 2azema, 02.07.2025, BHUU mpyoda: CHuxeHue
6e3pabomuuybl 8 Mae siesisiemcsi Ce30HHbLIM MPeHOOM

Poccmam onybnukogan 0oknad, 8 KOmopoM 2080pPUMCS, YMO 8 Mae 3Mmoao
2o0a yposeHb bespabomuybl 8 Poccuu ynan 0o 2,2% omHocumernbHo 2,3% e arnperie.
U.o. eeHOupekmopa BHUWN mpyda Bnadumup CMUPHO8 3asi8usi, YmoO CHUXEHUe
6e3pabomuubl 8 Mae - 3mMo exxe200HbIlU Ce30HHbIU MPEHO.

"Takoe CHM)KEHUE IMPEKIE BCEro CJEeAyeT paccMaTpUBaThb B KOHTEKCTE TPAIULIMOHHOM
CE30HHOM AMHAMUKU phIHKA TpyJia. B BeceHHe-JIeTHUI Iepuo/, Kak MPaBUII0, pacTeT CIIpoC Ha
paboOTHHKOB B cdepe CeTbCKOTO XO035HCTBA, B CTPOUTENIBCTBE U 0J1aroyCTPOHCTBE TOPOACKHX
IPOCTPAHCTB, a TAKXKE B OTPACIAX TypU3Ma U CE30HHBIX YCIIYT", - TOSICHUI OH.

[Io crmoBam CmupHOBa, paboToAaTeny HAYMHAIOT AKTUBHO IPUBJIEKAaTh BPEMEHHBIX U
CE30HHBIX PaOOTHUKOB. DTO OKa3bIBa€T CTATHCTUYECKOE BIUSHUE Ha OOMIMA ypOBEHBb
0e3paboTHIIBI, M3-32 YeTro B Mae BCeraa PUKCHUPYETCsT HEOOIBIIOEe CHUKCHHIE 0e3pabOTHIII.
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On Taxke mob6aBui, 4To, K mpuMepy, B Mae 2023 roma 6e3paborunia cocrapmia 3,2% mpoTHB
3,3% B anpene, a ronoM pasee - 3,9% npotus 4%.

https://rg.ru/2025/07/02/vnii-truda-snizhenie-bezraboticy-v-mae-iavliaetsia-sezonnym-
trendom.html

KomnaHusi, 02.07.2025, OkoHOMuUKa 0oJsizosiemusi: PbIHOK Onsi 30
MUJIJTUOHO8 YeJs108€eK U Ha MPUJIJIUOHbI pybnel

Ce20o0Hs1 8 Poccuu yxxe yemeepmeb HacerieHus - 35,6 MriH 4yenoeek - cmapuie
60 nem, a k 2046 200y ux dosia npesbicum 30%. lNpu smom MHoz2ue pabomarom
(cebiwe 41 % epaxdaH e sospacme 60-64 nem npodormkatom mpyoumscs) u eedym
akmueHbIli obpa3 XU3HU - 3aHUMarmcs Ccriopmom, nymewecmeayrom. WHbIMU
crioeamu, Ce200HSI [OXUfble - HOCUMESU YHUKanbHO20 Ofblima U 3HaHud,
HacmagHuUKuU 07 MOoJsio0bIX U 3Hadumbll nompebumernsckut ceameHm. O
opmupoBaHUU  «3KOHOMUKU  Qosrieoriemusi»  1102080pusiu € OUPEKMOPOM
Poccuticko2o 2epoHMoio2u4ecKko20 HayYHO-KIuHU4Yeckoao ueHmpa PHUMY um. H.U.
lMupoeosa MuH30pasa Poccuu, 4neHom-koppecrioHoeHmom PAH, npogheccopom
Onbeou Tkayesod.

Kaxk MeHsieTcst 5koHOMHUYECKasi U COLIMAJIbHASI POJIb CTAPIIETO MOKOJICHHS B HaIIeH cTpane?

- Jlemorpaguueckue CIBUTM M POCT MPOJOJKUTEIBHOCTU JKM3HM OTKPBIBAIOT OIPOMHBIE
BO3MOXXHOCTH JIJIsl SKOHOMHKH. DOpMUpYyeTCsi TaK Ha3bIBaeMas «IKOHOMHKA JIOJTOJECTUSD -
COBOKYIHOCTb HOBBIX PBIHKOB U C(ep AEATENbHOCTH, CBS3aHHBIX C IOTPEOHOCTSIMH U
ydJacTHeM JIIOIEeH CTapIero Bo3pacra. MccienoBaHus MOKa3bIBAaIOT, YTO B PA3BUTHIX CTPAHAX
cTapllee MOKOJEHUE KOHTPOJIUPYET OOJIBILIYIO YacTh COEpPEeKEHUN U CYIIECTBEHHO BIIMSET Ha
notpedutensckuii peiHok. Hanpumep, mo nanasiM Oxford Economics u AARP, eme B 2015
rogy amepukaHnsl crapme 50 ner morpebssiin Ha npumepHo $7,6 TpmH. ['mobambHO
OKUJAETCsl, UTO K CEpEeIMHE BeKa JIOAN BO3pacTHOM kareropuu 60+ OyayT oOecnieunBath 10
HOJIOBUHBI TOPOACKOI0 MOTPEOICHHUS.

BaxxHO moAuYepKHYTh, YTO yBEJIMYEHUE JOJIM JIIOAEH CTaplLIero BO3pacTa - 3TO HE CTOJIBKO
BBI30B, CKOJIbKO OKHO BO3MOXHOCTEH. Eciu obecnieunTs ycinoBus Al aKTUBHOTO JTOTOJICTHS,
MOKUJIbIE JIFOJU CMOTYT J0JbIlIE€ COXPAHATh HE3aBUCUMOCTh U BHOCUTH BKJIAJl B JKOHOMUKY -
KaKk KBaIU(UIUPOBaHHbIE COTPYAHUKH U moTpedutTenu. MMeHHO ceifuac HPOMCXOIUT
NIEPEOCMBICIICHUE POJIM MOKWIBIX: C MACCUBHOM TIpYyMIbl, 3aBUCALICH OT MOIJEPKKH, Ha
AKTUBHYIO COLIMAJIbHO-OKOHOMHMUYECKYIO CHIy, Y4aCTBYIOILYIO B Pa3BUTHH CTPAHBI.

KakoBa sxoHOMHYECKas IIEHA «CTapeHus» I rocyaapcTBa u OusHeca? Kakue mepsl, Ha Bai
B3IJI]1, Haubosee 3pPEeKTUBHBI ISl CHIXKEHUS 3TUX PACXOI0B?

- Tor cnydail, Korja NpPOXHUTBIE TOJbl COMPOBOXKAAIOTCS OOJE3HAIMU U  YTpaToi
CaMOCTOSITEJIBHOCTH - CIELUAINUCTBl MCIOJB3YIOT Ui €ro 0003HAaueHUs TEPMHH
«T1aTOJIOTMUYECKOE CTApEHHE» - 00XOAUTCS AOPOro BceM. it rocyiapcTBa 3TO pocT PacXxooB
Ha 3][paBOOXpPaHEHHE, CUCTEMbI JJOJTOBPEMEHHOI0 yX0/a, MeHCuH. [ Ou3Heca - CHUKEHHE
POJYKTUBHOCTH PAOOTHHUKOB, BBIXOJSIINX HA OOJBHUYHBIC WIH HA TICHCHIO TIO COCTOSIHUIO
3I0pOBbs, a TAKXE Harpy3ka Ha COTPYJHHKOB, KOTOPbIE YXa)KMBAIOT 3a IpECTapeabIMU
POACTBEHHUKAMM.
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be3 rpaMOTHOI MPOQHIAKTHKY JIFOU KHUBYT JOJbIIE, HO YacTO - C OYKETOM XPOHHYECKUX
Oone3neld. DTO mpsAMble 3aTpaThl OIOPKETa M JOMOXO3SHCTB. B Takoil cuTyanuu Ba)KHO
MOHUMATh, YTO KaXIblii pyOJb, BIOKEHHBIH B NMPOQWIAKTUKY W TOAJEP)KAHHE 3I0POBbS
HOXHJIBIX, SKOHOMHT HECKOJbKO pyOjei, KOoTopble MNpHUIIOCh Obl TPaTHTh Ha JEYCHHE
ocnoxkHeHu#. [loaToMy KitoueBasi cTpaTerus - cMenieHue Gokyca ¢ JeueHus 3a00JIeBaHuN K
OpeayNPEXKACHUIO UX Pa3BUTHS.

Ha mnpaktuke >QQexTHBHBI cleayiomme Mepbl. Bo-TepBBIX, MaccoBble CKPUHHHTOBBIC
IpOrpaMMbl U paHHSSL TUarHocThka. HyXHO BBIABIATH (pakTOphl pHrcka U 3a00iieBaHUS Ha
HayaJbHBIX JTamax, KOIZJa HX Jierde KOHTpoJMpoBaTh. B Hamel crpaHe, Hampumep,
peanuszyercsa nporpamma aucrnancepusanuu. Toaeko B 2024 rogy cBeime 25 MIIH POCCHUSIH
ctapiie 60 JeT mpomuIH NpopUIAKTUIECKHE OCMOTPBI.

Bo-BTOpBIX, MpOABMKEHNE 3T0POBOTO 00pa3a XKU3HH. V3BECTHO, YTO OCHOBHBIC HMPUYMHBI
IPEeXIeBPEMEHHONW CMEPTHOCTH - 3TO HEMH(EKIMOHHBIE 3a00JIeBaHMs, CBA3aHHBIE ¢ 00pa3oM
KHM3HH. A WX pa3sBUTHE MOXKHO OTCPOYUTHh WIM CHHU3HTH BBIPAXCHHOCTh WX TEUCHHUS.
COanaHcHMpOBaHHOE NHUTAaHUE, peryJsipHas (U3MUecKas aKTUBHOCTb, OTKa3 OT Tabaka W
M30BITOYHOTO TMOTPEOJICHNS AJKOTONS - 3aJI0T 3J0POBOTO Jojirojerus. J(axke B MOXKHIOM
BO3pacTe He MO3HO HayaTh BECTU 30POBBIN 00pa3 KHU3HM: HCCICIOBAHUS TTOKA3bIBAIOT, YTO
naxe y 70-JIeTHHX peryJisipHble yMEpEeHHbIC (DM3HArPY3KH YIy4IIaroT (QYyHKIHMOHAJIbHBIC
MOKa3aTeIn OpraHu3Ma.

B-TpeTpux, pa3BUTHE CHCTEMBI TepuUaTpHUECKOr momolu. Tpedyercs ocoObld MOIXO0M K
MaIMeHTaM CTapIIero BO3pacTa, y KOTOPhIX 00OBIYHO HE OJTHO 3a00JIEBaHUE, a CPa3y HECKOIBKO.
['epuatpbl KOOPAMHUPYIOT MYJbTUAMCUUIUIMHAPHYIO KOMaHAy Bpaueil u oOecreduBaroT
KOMIIJIEKCHBIN IIoaxod K BCEACHUIO ITIOXKUIIBIX IIAalIMCHTOB. Mkg1 BUIUM, YTO BHCAPCHHC
M0TOOHBIX TEXHOJIOTHI CHUXKAET MPEKIEBPEMEHHYIO CMEPTHOCTh Y OKUIBIX 110 75 %.

B-ueTBepThIX, CO37aHNE YCIOBHIA 7S yXO/1a Ha IOMY H B coo0IecTBe. MHOTHE OCIIOKHEHUS
(MponexxHu, AeTpeccHsi, yXyAIIeHHEe KOTHUTUBHBIX (DYHKITMI) pa3BUBAIOTCS, KOTJA MOKUIIOM
YeloBeK ocTaeTcs 0Oe3 Haiexkamero yxoma. lLlemecooOpa3Ho pa3BUBaTh CHUCTEMBI
JIOJITOBPEMEHHOTO yX0/a, 00y4aTh POJCTBEHHHKOB HaBbIKAM YyXOJa, CO3/1aBaTh CIIYXKOBI
CUJICTIOK, TATPOHAXHBIX CECTEp, OTMACJCHHA MEIUKO-COIMAIBHON peadbumuTanuu. OTO
pasrpy’kaet cranuoHapsl U GUHAHCOBO (PP EeKTHUBHEE, UEM COIEPKATh YEIIOBEKA B OOJIHHUIIE C
OCIIO’)KHEHUSIMHU, KOTOPBIX MOXKHO ObLTO M30eXaTh MPHU MPaBUIBHOM yXone aoma. Takxke
pacumpsieTcsi CeTh repuaTpUIeCKUX KaOMHETOB B MOJUKIWHUKAX, THEBHBIX CTAIHOHAPOB JJIS
NOXWIbIX. BU3Hec, KCTaT, TOXe MOAKIIOYACTCS: MOSBISIOTCS YaCTHBIE MTAHCUOHATHI, LICHTPHI
JTHEBHOT'O MPEOBIBAHUS JJIST TTOKHUITBIX.

MoskHO 1M caenaTh CTapeHHE yIpaBigeMbIM IpoueccoM? Kakue HaydHble U MEIULIUHCKUE
JOCTYDKCHUS TOCIIEAHUX JIET peajbHO IO3BOJSIOT MPOJUIEBATh HE TOJBKO JKU3Hb, HO U €€
aKTUBHYIO (hazy?

- DTO OJIMH M3 CaMbIX UHTEPECHBIX BOMPOCOB COBPEMEHHOUN Hayku. Elie HEeJaBHO cTapeHue
CUHMTAJIOCh HEW30€KHBIM UM HEKOHTPOJIUPYEMBIM «H3HOCOM» opraHuzma. Ho ceromgHs
TePOHTOJIOTHUS] CTPEMUTENBHO Pa3BUBAETCA: MBI BCE OOJIbIIIE TOHUMAEM MEXaHU3MbI CTapEHUs
U HaXOAWM TOYKH IIPUIIOKCHUA, I-ITO6I>I 3aMCJIUThL 3TOT IIPOLICCC. KOHC‘-IHO, IIOJIHOCTBIO
OCTaHOBUTH CTapEHHE MOKA HEBO3MOKHO, HO YIIPABIISITh €r0 MPOSIBICHUSMHU B 3HAYUTEIBHON
CTEIEHU PealIbHO.
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3a mocyenHUe TOAbl YUYEHBIE BBIACTIINA IENBIA PNl MOJEKYISIPHO-KIETOYHBIX MEXaHU3MOB,
Jeammx B ocHoBe crapeHus. Cpenu HHUX, HampuMep, YKOpPOYEHHE TeloMep (KOHIEBBIX
Y4acTKOB XpoMocoM), HakoruieHue mnoBpexaenuid JIHK, snurenernueckue wu3mMeHeHUs,
HapyIIeHHEe MEXaHU3MOB OYHMCTKH KJIETOK (ayTodaruu), MUTOXOHIpHANIbHAS IUCHYHKIIHUS,
XPOHUYECKOE BOCIAJICHHUE, HAKOIUICHUE TaK HA3bIBAEMBIX CEHECLEHTHBIX KJIETOK, KOTOpPbHIE
MIPOBOLIMPYIOT BocnajeHue... COBpEeMEHHbIE UCCIEA0OBaHMUS MOKA3bIBAIOT, YTO BMEUINBASACH B
9TH MEXaHU3MBbI, MBI CTIOCOOHBI 3aME/IJTUTh CTAPEHUE OpraHU3Ma.

[TpuBeny Heckonbko mpuMepoB. JlokazaHO, 4TO 0Opa3 KU3HM BIUSET HA MOJIEKYJISPHbBIE
MeXaHU3Mbl cTapeHus. Pu3nuueckas akTUBHOCTh aKTHBHPYET ayTO(aruio, CHUKAaeT YPOBEHb
MHUOCTATHHA, 3aMeIss1 HOTEPIO MBIIIEYHOW MacChl. A OrpaHMYEHHE KAJIOPUI U NHTEPBAJIbHOE
rOJI0JJaHUE YMEHBUIAIOT BOCNAJIEHUE U aKTUBUPYIOT 3aILUTHBIE MEXAHU3MBI.

VY4yeHpIMU pa3paboTaHbl SMUICHETUYECKHE Yachl U KaJIbKYJISATOPbI OMOJIOTHYECKOr0 BO3pacTa,
MO3BOJISIOIINE MEPCOHATM3UPOBATh NMPO(UIAKTUKY. [logBUINCH MEepBBIE TepONPOTEKTOPHI U
CEHOJIUTHKH, BO3JICHCTBYIOIIAE HA CaM MEeXaHU3M cTapeHus. [loka 3Tu MeToabl U3y4aroTcs, HO
BIIOJTHE BO3MOJKHO, YTO Yepe3 KaKoe-To BpeMst OyyT BHEIPEHBI B IPAKTUKY .

Bama komaHaa akTUBHO Y4acTBYET B pa3pabOTKe KOHIEMIIMHU aKTUBHOTO Aojironerus. Kakue
MPAKTUKNU W HMHUIUATHBBI Bbl CUHUTACTC KIIIOYCBBIMU IJId pCain3allun 3TOU KOHIICIIIIUNU B
POCCHIMCKHUX peruoHax?

- O0ecnieyeHre aKTUBHOTO U 3/I0POBOTO JOAT0JETHS TpeOyeT CUCTEMHOro noaxona. JJoctuup
€ro HeBO3MOKHO 0e3 MPOo(UIaKTUKU: PETYJIIPHON JUCTaHCEPU3aLlMH, BAKIIMHAIIUN, KOHTPOJIS
XPOHUYECKHX 3a00JIEBaHUH - BCE ATO CHMXKAET PUCK MHBAIMIU3AIMU. BaxkHyI0 poib Hrpaer
NOJJIEp’KKa KOTHUTHBHOTO 37I0POBbSi: BO MHOTHUX PErHoHaX padOTalOT «ILIKOJbI HMaMSITH»,
Pa3BUBANOTCA YHUBCPCUTCTBI TPCTHEI'O BO3PACTA, I'IC MOKUIIBIC OCBAMBAIOT HOBBLIC 3HAHUA U
MOJJICPKUBAIOT YMCTBEHHYIO aKTHUBHOCTh. Du3nyeckas aKTUBHOCTD - €IlI€ OJUH KIII0UEBOI
dakrop. Bce Oousbllie TOXUIBIX CHUCTEMATUYECKH 3aHUMAIOTCS CIIOPTOM: CKaHIUHABCKOUN
X0np00OM, THUMHACTUKOW, WOTOM - W 9TO HampsSMyK BIUSET HA WX 3JI0POBbE U
CaMOCTOATCIBHOCTD.

He menee BakHa coluasibHasi BOBJIEYEHHOCTh. [IporpamMmbl «cepeOpsHOro» BOJIOHTEPCTBA,
KIIyOBI IO MHTEpECaM, KyJIbTypHBIE IPOESKTHI (POPMUPYIOT OLTYIICHNUE HY>)KHOCTH M YIIy4IIaiOT
NICUXO3MOLMOHAIBHOE COCTOSIHME IOXKWIBIX JHOJEH. 3HAaYUMBbIM HAIPABICHUEM OCTAETCS
HOJ/IEPKKA 3aHATOCTH: TaM, TJe OM3HEC TOTOB COTPYAHUYATH, TOKUIIbIE COXPAHSIOT BHICOKYIO
IIPOTyKTUBHOCTb.

Kak wn3meHwncs mnoaxox K MOXWIBIM COTPYIHHKaM Ha pblHKe Tpyaa? Hackonbko
BOCTpPeOOBaHbI IPOrpaMMbl NepeKBaTU(PUKALUU U TMOKOM 3aHATOCTH AJIS JIIOJEH CTapIIero
BO3pacrta’?

- 3a mocieHre TOaBI HAOMIOAAETCsl CYIECTBEHHBIN CABUT. Ecu paHbiie BBIXOJ HA TTEHCHUIO
MPAKTHYECKH 03HAYAJI KOHEII Kapbephl, TO TeTIePh BCE OOJBIIIE JIF0IeH XOTAT U TOTOBBI pab0TaTh
JIOJIBIIIE, @ KOMIIAHWH HAYWHAIOT IIEHUTh COTPYIHUKOB CTapiero Bo3pacra. ECTh HECKOIBKO
MPUYMH U CIEJACTBUN ATOTO SIBJICHUS.

Jln1s aTOro CcymiecTByeT 00beKTUBHAS HEOOXOJUMOCTh: Ha PHIHKE TPyJa OUIYIIAeTCs] HEXBAaTKa
KaJpoB B psijie OTpaciieil, MOJIOAEkKb He BCeraa MOKpbIBaeT notpedHocTu. [loaromy OusHec
cTaJs 6oJyiee OXOTHO MPUBJIEKATh IEHCHOHEPOB U NpeaneHCHoHepoB. [1o JaHHBIM aHAJIUTUKOB,
3a MOCJIEHUM I0J1 YUCII0 BAKAHCUH, OPUEHTUPOBAHHBIX HA BO3PACTHBIX KaHIAUIAaTOB, BBIPOCIIO
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noutu BaBoe. B 2024 roxy paboTomaTenu mpuriamiaii Ha paboTy crienuanuctoB 51-60 et Ha
95 % uame, a monei crapuie 61 roga - Ha 106 % yamie, yeM rogom paHee.

Kpome Toro, n3MeHUIMCh caMy JIFOAN CTapIlero Bo3pacTa: OHM 0ojiee aKTUBHO UIYT padoTy
¥ TOTOBBI YYUTHCSI HOBOMY. KOJIM4YecTBO IEHCHOHEPOB, KOTOPHIE PETHCTPUPYIOTCS B KAYECTBE
couckarenel, Beipocisio Ha 25 % 3a roa. [l oqHUX NpUYMHA - SKOHOMUYECKAs, I IPYTUX -
COIMaJIbHAs,, OHU CTPEMSTCS OBITh MOJIE3HBIMU. B 00I1IeCTBE MOCTENEHHO YXOIUT CTEPEOTHIL,
910 1ociie 60 JeT YenoBeK He CIIOCOOeH 0CBaUBaTh HOBYIO paboTy.

['ocymapcTBO moaiep>KMBaET 3TOT TPEH/I: MIPOTrpaMMBbl MepeKkBaTuuKauu s poccusH 50+
BocTpeOoBaHbl. B pamkax HammpoekTa 1O JeMorpaduu  JECATKA ThICAdY JIHOJACH
MpEeNEeHCHOHHOT0 BO3pacTa Mpouuiy OecriaTHoe 00ydyeHrne HOBBIM HaBbIKaM. DTO MOTYT ObITh
KypChl KOMIBIOTEPHON T'PAMOTHOCTH, OYyXTaJITepPCKOTO y4eTa, OCHOB MpPEANPHHUMATENHCTBA,
HOBBIX MTpodeccuit cheprl yCIyT - BCE, YTO ITOMOXKET OCTABATHCSI KOHKYPEHTOCTIOCOOHBIMH.

KoneuHo, mpecTouT elie MHOTOe CAEaTh, YTOOBI TPYA0BOU PHIHOK MOJTHOCTBIO OTKPBUICS JUIS
noxmwibiX. Ho casur oueBuaeH. ['ocymapcTBo crtumynupyer paboTomarenell COXpaHsTh
NCHCUOHCPOB: HAIIOMHIO, Y HAC BBCIACHBI T'apaHTHUH IJId pa6OTHI/IKOB NpeANICHCUOHHOTO
BO3pAacTa, 3aIpelIeHO YBOIbHATH X 0€3 BECKOW MPUYUHBI, UTyT IPOrpaMMbl CyOCHANPOBAHUS
HaliMa MpeANeHCUOHEPOB. Sl yBepeHa, uTO Jajblle poJib COTPYJHUKOB CTapIIero BO3pacTa
Oyner pacT.

Kakyio ponb wurparor Ou3HEC W TOCYIapcTBO B (OPMHUPOBAHMU HHQPPACTPYKTYPBI JUIS
310poBoro jnoironerusi? Kakue cTUMyIBI M1 MEXaHH3MBI MTOJIEPKKH Hanbosee 3P PpeKTHBHBI
JUISL Pa3BUTHUS «9KOHOMUKH JIOJITOJETUS?

- Ponp rocymapctBa - cucTtemMooOpasyromas W CTHUMYJUpYIOIIas, a poib Ou3Heca -
MHHOBAIIMOHHAs U pakTudeckas. [1o cytu, popmupoBanue cpesl Uit 370pOBOTO JONTOIETHS
TpeOyeT MmapTHEPCTRA.

I'ocynapcTBo 3ajaer cTpaTeruio U co3naer yciaous. B Poccum Ha caMOM BBICOKOM YpOBHE
IPOBO3IIIALIEHO IPUOPUTETOM YBEIHMUEHHE TPOAOIKUTEIBHOCTH 310POBOI, AaKTUBHON KU3HU
rpaxzaad. B 2025 rogy craproBan HOBBIM HalMOHaJIbHBIA NpoekT «lIpomomkurenbHas u
aKTHBHAsl JKWM3HBY ((paKTUUECKH, NPOAOIKEHUE Hammpoekra «Jlemorpadus»), KOTOPHIH
AKKyMYJIMPYET YCUIMSI pa3HbIX MUHUCTEPCTB U PETMOHOB. BhlieIeHHbIE CpeCcTBA OMAYT Ha
pa3BUTHE CUCTEMBI 3/IpaBOOXPAHEHMs, Ha CO3JaHME MHPPACTPYKTYphl J0CYra M yXoza, Ha
HayYHbIE UCCIIEZIOBaHUS B chepe JONToNIeTHs.

HudpactpykTypa 340pOBOTO JOJITOJETHS - 3TO OYEHb IIMPOKUN CHEKTP: OT OOJNBHUI U
MOJIUKITUHUK, TPHUCIOCOOICHHBIX JJIsi TMOXXHIIBIX, J0 OOINECTBEHHBIX MPOCTPAHCTB 0€3
OapbepoB, OT CEPBUCOB yXOJa HAa JAOMY A0 LU(POBBIX MPHIOKEHUH I MOHUTOPHHTA
310poBbs. ['ocyaapcTBo (opMUpyeT HOPMATHUBHYIO 0azy W TMOAJNEPKHUBAET CO3JAHUE ITOU

HHDPACTPYKTYPHI.

OTnenbHas 3a1a4a rocyapcTa - 6opb0a ¢ 3iHKU3MOM U (OpMUPOBAHKE TO3UTUBHOTO 00paza
CTapIIEro IOKOJIeHHs. 31ech BaKHbl HH(GOpPMAllMOHHbIE KaMIIaHMM, 3aKOHOJATEIIbHBIE
rapaHTUd paBHBIX TpaB. [OCynapcTBO yXe 3ampeTHsio B BaKaHCUSAX YKa3bIBaTh
JMCKPUMHUHAIIMOHHBIE OIpaHUYEHHUs M0 Bo3pacTy. Takxke yTBepkaeHa Ctparerus AeiCTBUI B
MHTEpecax IpaxkJiaH crapuero nokosuenus 10 2030 rosna, koTopas peaycMaTpruBaeT KOMILIEKC
Mep M0 YIyYIICHHIO KauecTBa >KU3HU MOKWIbIX U NPUBJICUEHHUIO MX MOTeHIMana. B Hell, B
YaCTHOCTH, TOBOPUTCSA O NOIJEPKKE 3aHATOCTH, PA3BUTUM TIE€pUATPUUYECKOM MOMOILH,
BosyiedueHuu HKO u 6usneca.

56



MOHUTOPHUHI' CMU

CAMOPEryNUPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEMNHSLIX
NEHCHMOHHE X @oHAOB

busHec, co cBOel CTOPOHBI, TPUBHOCUT HHHOBALIMY ¥ IOHUMaHKE MOTPEOHOCTEH MOTpeOnTENs.
HNmenno OusHec, Kak NpaBUJIO, pa3pabaThiBaeT HOBBIE MPOAYKTHI M YCIYI'M JUIsl PbIHKa
«cepeOpsiHO SKOHOMUKWY. Hampumep, QapmarieBTHdecKre KOMIIAHWW BKJIAIBIBAIOTCS B
UCCIIIOBAaHMsl TIpernapaToB MPOTHUB BO3pacTHBIX 3aboneBanuif; [T kommanuu co3garoT
rauKeThl JJIi MOHUTOpUHTa (YMHBIE 4Yachl, JAaTUUKU MAJEHUS IS TMOXWIBIX M T.IL.);
CTpOUTENbHBIE (PUPMBI IPOCKTUPYIOT «YMHBIE IOMa» C YYETOM HY’K[ CTaplLIero MOKOJIEHHUS;
UHAYCTpHsI Typu3Ma pa3padaTbhIBacT CHelMalbHbIe TYphl 1 Jtofei ctapuie 60 net. Bee atu
HOBBIC HAIPABJICHUS - U €CTb POCTKH SKOHOMMKH JOJT0JIeTHs. bU3Hec BKIaabIBaeTCs, IOTOMY
YTO BUJUT NEPCIIEKTUBHBIN PHIHOK.

B 11e510M, pa3BuTHE SKOHOMHKH JIOJTOJICTHS - 3TO HOBBIM 3Tal, ¥ MBI ceiiyac B HadJaye MyTH.
I[OJ'I)KHBI CJIOXKUTHCS HOBBIC MOACIIN COpr,Z[HI/I‘-IeCTBa rocyﬂapCTBa " 9aCTHOTI'O CGKTOpa. qu
0oJiee BO3pAacCTHBIM CTAHOBUTCS OOIIECTBO, TeM Oo0jiee eCTeCTBEHHBIM OyIeT s Ou3Heca
y‘-II/ITI:IBaTb I/IHTepGCBI 3TOI>'I ay,[[I/ITOpI/II/I - TEM 60J'H>H_Ie FOCYI[apCTBO 6yz[eT HOI[,Z[ep)KI/IBaTb 9THU
YCHUIIHS, BEJb OHM pa0OTArOT Ha OOIIIECTBEHHOE OJ1aro.

Kak, Ha Bam B3MIsi1, M3MEHHUTCS CTPYKTypa POCCHHCKOrO pbIHKA TpyJa M CHUCTEMa
3npaBooxpaHeHus B Omwkaiimme 10-20 et moa BIMsiHUEM AeMorpadUdecKuX U3MEHEHUH U
pocTa NpOoAOIKUTEIHLHOCTH KU3HU?

- Ecnu 3arnsnyTh Ha 10-20 et Brepe1, MOXKHO C YBEPEHHOCTBIO CKa3aTh, YTO M PHIHOK TPYJa,
U 3]paBOOXpAaHEHHE TMPETEPIAT CYLIECTBEHHbIE W3MeHeHHs. Jlymaro, Mbl yBUIuM Ooiee
«BO3PACTHYI0» 3KOHOMHKY U «BO3pacTHOe» obmiectBo. Ho 3To He mioxo. Ecnu Ml yenemno
peann3yeM KOHIIEIIIUIO 3JI0POBOTO JOJTOJIETHS, TO CTAPECHUE HACEIICHHS HE TTapaTH3yeT PIHOK
TpyJa U METUIMHY, a HA000POT - MPUAACT UM HOBOE KauecTBO. PhIHOK Tpyda craHeT Ooiee
WHKIIFO3UBHBIM, 3IPaBOOXPAHCHUC CTAHCT NCPCOHAIIN3UPOBAHHBIM, 60.]166 TEXHOJIOTUYHBIM -
COCpPEZ0OTOUEHHBIM HE TOJBKO Ha JICYEHUH, HO U Ha moajepkaHuu Onaromnonyuus. KoneuHo,
OyIyT BBI30OBBI: Harpy3ka Ha IIEHCHOHHYIO CUCTEMY, TOTPEOHOCTH B OOJIBIIEM YHCIIE Bpauei u
MezacecTép, HeOOXOAUMOCTh MepeyyuBaTh OoJiblive Tpynmbl JdroAei. Ho s ontuMuctudaHo
CMOTpPIO: y HAC €CTh MOHUMAaHHE JTUX IMPOIECCOB. YKe ceildac MpeAnpUHUMAIOTCS IIary,
9TOOBI AJaNTHUPOBATHCS: PACHIMPSECTCS MaciTad TOATOTOBKH T€pHUATPOB, pPehOpPMHPYETCS
MEPBUYHOE METUIIUHCKOE 3BEHO.

B nepcnextuBe 65-70 s1eT CTaHYT HOBBIM «CPEAHUM BO3pacTomy». CeroHsIHue 75-1eTHHUE 10
paboTOCTIOCOOHOCTH HE YCTYMaT 65-meTHUM oOpasna 1970-x. Ota TeHACHIHS yCUIUTCS. A
3paBoOXpaHeHre OyneT Bce 0ouibie c(hOKYyCUPOBAHO HA TOM, YTOOBI KX IbIH MTPOXKUTHIN TOJ]
OBbUIT 3T0OPOBBIM.

B npeapiayminx MHTEPBBIO Bbl OTMEYAIH, YTO «CTApPOCTh y KOTr0o-TO HacTtymaet B 60 sert, a 'y
KOoro-to - B 90». Kakue ¢axTopsl, 10 BalieMy ONBITY, ONMPEACIIIOT ONOIOTHUYECKU BO3pacT
YeJI0BeKa U €ro ClocOOHOCTh OCTaBaThCs AKTUBHBIM YYaCTHUKOM SKOHOMUKH?

- JleWicTBUTENHHO, HAOMIOAAs MALMEHTOB KaXKIbIH NI€Hb, s yOEXKIAloCh: MacropTy BEPHUTH
HeJb3s: oauH 70-1eTHUI 00JIp U SHEPTUYCH, KaK CPeTHECTAaTUCTHUECKUI S0-IeTHUH, a IpyTroH,
yBBI, B 60 yxe HemolieH. Pa3Huia - B Tak Ha3pIBaeMOM OMOJIOTHUECKOM BO3pacTe, TO €CTh
CTENEeHH W3HOUIEHHOCTH OpranuiMa. Ero onpenensioT MHOKECTBO (PaKTOpPOB, U YCIOBHO HUX
MOYKHO pa3JeJIUTh Ha TP IPYMIbI: HACIEICTBEHHOCTh, 00pa3 JKM3HU U OKpY’Karollas cpefa,
WM COIMANIbHBIE (DAKTOPBI.

Ecnu 06001muTh, TO (hopMysia MOJIOAOCTH TAKOBA: IBUTATHCSI, IPABUIILHO MUTAThCS, HE KypUTh,
MOCTOSTHHO YYHUTHCS M paboTaTh, Oepeyb NMCUXHUKY, 00IIATHCS, TIOOUTH U OBITh IIOOMMBIM. [1pu
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BBITIOJTHEHUH ATUX YCIOBUM XPOHOJOTHYECKHUI BO3PACT HE CTOJIb BaKEH. Sl HEpeIKo Ha mpuEéme
BIXKY 75-I€THUX MAllMEHTOB, BEAYIIUX OMU3HEC, BEAYIIMX HAay4HYIO0 paboOTy WM Oerarommx
MapadOHBI - U TOHUMAIO, YTO UX CEKPET UMEHHO B 00pa3e KU3HHU M OTHOIICHHUH K KH3HHU.

KaKYI-O pPOJib B HOPOAJICHUU aKTUBHOHN KM3HH HUIrpar0T COLHUAJIBHBIC CBA3WH, CeMeHbIe
OTHOIICHHA U BOBJICUCHHOCTH B 06IIICCTBCHHyIO JKHM3HB?

- ConmanbHble CBSI3M M MOJAEPkKKa OOIIECTBA - ATO OCHOBA 37J0poBOro crapeHus. Hu omHa
TabJIeTKa TaK HE 3alUIIACT OT CTAPEHUs, KaK OIIYIICHUE, YTO Thl HE OJMH, YTO Thl HYXKEH, Y
TeOs1 ecTb Kpyr oOmieHus. CornuanbHas BOBJIEUYEHHOCTb - 3TO, MO CYTH, JIEKapcTBO OT
OJIMHOYECTBA U allaTHUH, CAaMbIX ITABHBIX BPAaroB B CTapOCTH. be3 HUX 3aryxaer xelaHue ObITh
aKTUBHBIM. A KOI'/Ia YeJIOBEK BCTPOEH B COLIMYM - Oyllb TO Ce€Mbs, ApYy’KecKas KOMITaHUS,
BOJIOHTEPCKHIA OTPSIJ] MIIM KOJUIEKTUB Ha paboTe - OH )KMBET JOJIBIIEC U KAYEeCTBEHHEE.

Kakue HOBbIEe Hay4HbIE TNPOEKTHl WM HMHULIUATUBBI POCCHIICKOTO TE€pPOHTOIIOTHYECKOTO
HAy4YHO-KJIMHUYECKOrO0 IEHTpa U ACCOIMalid TE€POHTOJOTOB M T'€pPUATPOB BbI CUUTAECTE
CaMbIMHU MEPCTIIEKTUBHBIMU U1 (hOPMHUPOBaHUS SKOHOMHUKH aoiroserus: B Poccun?

- Ham Lentp u Poccuiickas acconmanus repontosnoros u repuatpos (PAIT) ceituac pabotaror
Cpa3y M0 HECKOJBKUM II€PEIOBBIM HAIIPABICHUSAM - U HAyUHBIM, U IIPUKJIAJHBIM - KOTOpBIE, HA
MO B3IJIs1]], OYEHb IEPCIEKTUBHBI U1 Pa3BUTUS DKOHOMHUKH JOJITOJIETHS.

Bo-nepBbIX, Mbl aKTUBHO Y4acTBYyEeM B peasinzaluu ¢eepaibHOro HayyHO-TEXHOIOTHUECKOTr0
MPOEKTA MO MPOJIJICHUIO KU3HU (€r0 YacThlo cTal HaunpoekT «lIpogomkuTenbHas U akTUBHAS
KU3HbY»). B paMKax 3TOro mpoekra mocraBjeHbl aMOUILIMO3HBIE LENIN: U3yUeHNE MEXaHU3MOB
cTapeHus1, pa3paboTka METOI0B U3MEPEHUS CKOPOCTHU CTAPEHUS, TOUCK U TECTUPOBAHUE HOBBIX
TePOINPOTEKTUBHBIX TEXHOJIOTHH. Hampumep, Hall HMEHTp CTall TUIOMIAAKON IS pa3pabOTKu
KaJIbKYJISITOPOB OMOJIOTMYECKOTO Bo3pacTa - RussAge. Mbl coOpanu yHUKaIbHBIE JaHHBIE 110
pa3IUYHBIM OMOMapKepaM CTapeHHs Y POCCUHCKUX T'paXkJaH U CO3JalId alrOPUTMBbI, KOTOpBIE
OIICHUBAIOT OMOJIOTMYECKUN BO3PACT MO PA3TUYHBIM MOKa3aTeNsIM. JTa paboTa MepcreKTUBHA
TEM, YTO TMO3BOJHUT B OyayIleM MOHHTOPHPOBATH MPOILIECC CTAPEHUS KaXKIOTO YeJOoBeKa U
AaBaTb pCKOMCHAAINH, KaK €ro 3aMCIJINTh.

Crnenyroumii TpoeKT - pas3paboTka TreporpoTrekTopoB. Ceiuac BemyTCs KIMHHYECKUE
HCCJIICAOBaHUA HCKOTOPBLIX TAKUX IMPCIIApaTOB Ha JIFOJAX. Ham LHCHTP BBICTYIIACT O,Z[HOI71 u3
IUIOMIAI0K. MBI OJIM3KH K TOMY, YTOOBI TaKKe IpenapaTsl CTald OOBIYHOM MPaKTUKOM.

OueHp TEpCHEeKTHBHAs HWHHULIMATHBA - MCCIEIOBAaHHWE CTApeHUs MoO3ra M MpO(UIaKTHKA
Helipoaerenepanun. B Hamem neHTpe co3an OTAeN, KOTOPhIM U3y4YaeT, Kak CTapeeT MO3T, Kak
BBISIBUTH Hayasio 0ose3Hu Anbireiimepa. Mbl paboTaeM HaJl HOBBIMU METOJIaMH JMArHOCTHKH.
Takxe Mbl BHeEApsSEeM MPOrpaMMbl HEUPOKOTHUTHUBHBIX TPEHHWHTOB U OILICHUBAEM HX
3 PEKTUBHOCTH C HAYYHOH TOUYKM 3peHHs. Ecnu Ham ypactest pa3paboTars pabouyro MoJeNb
npoUIaKTUKU JEMEHINH, 3TO OyAeT HEBEPOSITHO BOCTPEOOBAHO C TOUYKU 3PEHUS SKOHOMHUKHU
JOJITOJIETHS.

W3 uHTEpEeCHBIX HHUIIMATUB XOTEJIOCH ObI OTMETUTH Takxke (opyM «TexXHOTIOTuN JONTOJIETHSD,
KOTOPBII MBI MPOBOAMM €KeroaHo. Ha HeMm BcTpeuaroTcsi yueHble, OM3HEC, rocynapcTBO,
MPEJCTABISIIOT HOBUHKU - OT Ta/KETOB J0 HOBBIX METOAOB JieUeHHs. ODTO (aKTUUECKU
MHKYO0aTOp MPOEKTOB SKOHOMHUKH J0AToNeTHs. MHOTHE UlieH, BIEPBbIE 03BYUYEHHBIE HAa 3TOM
dbopyme, MOTOM BBIPACTAIOT B KOHKPETHBIE MPOTPAMMBI.
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51 yBepeHa, uTo Oyay1ee - 3a CHHTE30M HayKH, MEUIIMHBI M COIMAIBHON MPAaKTUKU B 001aCTH
noaroneTus. IIpoeKTbl, KOTOpble Mbl BeIEM HalleJeHbl Ha OAHO: YTOObI B Poccuu MOsIBUITUCH
YCIIOBHS M CPEJICTBA JIJISl TOTO, UTOOBI JIFOH SKUIJIA JIOJIBINE U TIPY TOM OCTABAINCH AKTUBHBIMH,
NOJHOLCHHBIMM yYaCTHUKaMU OOLIECTBA M SKOHOMHUKU. OTH HMHHULMATHBBI - OCHOBA
(opMUpPOBaHUS HACTOALIEH S3KOHOMHUKHU J0JTOJIETHUS.

@uHaNBbHON 11eNbI0 BCEX HALIMX YCUJIMH s Obl Ha3Basla MEpexoi] OT MapagurMbl «IPOIUThH
KU3Hb JII000M 1LEHOW» K MapaJurmMe «IpoJajuTh 30pOBYI0, MPOAYKTHBHYIO XH3Hb». Bce
IOPOEKThl IeHTpa mpo 3To. M oHHM, yOexaeHa, BHECYT BECOMBIM BKJIaJ B COLUAIBHO-
HKOHOMHYECKOE PA3BUTHE CTPAHBI B YCIOBHIX AEMOTPa(pUUECKOro JONTOJIETHS.

https://ko.ru/articles/ekonomika-dolgoletiva-rynok-dlya-30-millionov-chelovek-i-na-trilliony-
rubley-/

Bedomocmu, 03.07.2025, MuH¢uH Ha3ean npenssmcmeusi Ons
eHeOpeHus1 8 Poccuu cemeliHO20 Ha/102006J10)KeHUs1

lMpasumersnbcmeo cepbe3HO He paccMampuegarsio 80rpoc o esedeHuu 8 Poccuu
ceMeliHo2o Harnoz2o0006s0xeHUsi npu obcyx0eHuu napamempos OOHacmpouUKu
Hanoezoeol cucmembl. O6 amom 6 uHmMepsbw "Bedomocmsam"” paccka3sarn
3aMmMuHuUcmpa ¢buHaHco8 - cmamc-cekpemapb Arnekceli CasaHos. Bornpoc o ee
B8HEOPEHUU HE cMoum Ha nogecmeke u 8 briuxxadweu rnepcriekmuse, mak Kak nepexod
K amou cucmeme nompebosan b6bl cepbe3HOo20 repecmompa e6celi enasbl
Harnozosoeo kodekca, nocssweHHoU HOADJ1, nosicHUs OH.

"Ceifuac BCe BBIYETHI U IPYTHE HAIOTOBBIC JIbTOTHI HOCAT MHIWBH Ty TbHBIN Xapaktep. W ecnu
MBI TIEPEXOUM K CEMEHHOMY HAlOTOOOJIOKEHHIO, BCTA€T BOMPOC O TOM, YTOOBI KaKHUM-TO
o0pa3zoM Moau(UIIMPOBATh BCE 3TU HAJIOTOBBIE MpedEPEeHIIMH C PaCU€TOM HE Ha OTAEJIbHOTO
HAJIOTOIUIATENbIINKA, @ Ha CEMBIO. DTO (pyHIamMeHTanbHas paboTa: mpUIETCS OAHOMOMEHTHO
OTMEHHUTH BCC WHIAMBUAYATbHBIC BBIYCTHI U JIBIOTHI, YTOOBI MOTUDHUITUPOBATH UX O] HOBYIO
koHuenmui", - ormetun CaszaHoB. Eme omHa CIIOXKHOCTh CBsi3aHAa C HEOOXOJIUMOCTBHIO
JTOCTIXKEHHSI KOHCEHCYCa TOCyAapCTBa M OOIIECTBA O CIPABEMIMBOCTU TAKOTO MOX0/1A - ITOT
BOMPOC NMOTpedyeT MUPOKOU AUCKYCCHH, YBEPEH OH. "DTO HEBO3MOXKHO C/ENaTh HU 3a TOJ, HU
3a J1Ba, 3TO OYCHB JOJTast, KpormoTinBasi padbota. M mocKkobKy ceituac cutyarus B 0anance, To
CPOYHOCTH B 3TOM BoIipoce HeT", - ckazas Ca3aHoB.

Juckyccust 0 HeOOXOIMMOCTH TEPexoaa OT MOJENN WHIUBUAYAIBHOTO HAIOTOOOIOKEHHS K
ceMeiiHoMy BO0300HOBWJIAach Ha (OHE TOHACTPOUWKH IMapaMETPOB HAJIOTOBOIl CHCTEMBI B
npouioM roay. HeobXogmmocTh TmepeMeH MpPaBUTEIBCTBO OOBACHSIIO OOIIECTBEHHBIM
3ampocoM Ha chpaBeanuBocTh. [lo mtoram B Hajoroselii kojiekc BoIlla HOpMa O Tak
Ha3bIBaEMOM "HAJIOTOBOM KAIIOZKe" Ui cemeld ¢ aByMmMs W Oosiee JETbMH, y KOTOPBIX
HEBBICOKHE OXO0bI. BerueT MoxHO OyaeT moiayuuts ¢ 2026 r. Ero pasmep Oyzaert 3aBUCETh OT
CYMMBI YIIJIAYCHHBIX HAJIOTOB - OH TO3BOJIUT CHU3UTH 3 PekTuBHyo craBky HJIDJIT no 6%.

Cuctema ceMeWHOro HaJIOrOOOJIOKEHHs NpEeroNaraeT pacdyeT J0XoJa TIpaXkJAaHuHa IJis
BBIIJIATHl HAJIOTa C HEro MCXOJS M3 €ro CEMEMHOIo cTaTyca, HaJu4Ms W)KIMBEHLEB U T. II.
Hanpumep, eciu B ceMbe 00a cynpyra paboTaroT, HO Y HUX €CTb JIBO€ HECOBEPILIEHHOJIETHUX
JeTe, KOTOpble HE MMEIOT COOCTBEHHOro 3apaloTKa, O0XOJA POAUTENIed CyMMHpYETCs U
JenuTcss Ha ueTBepblX. Ilpum Takoil cucremMe TrocygapcTBO HCXOAMT W3 TOrO, 4YTO BCE
3apab0TaHHOE TPaXXJTaHUHOM, COCTOALIMM B Opake, mepepacrpenessercss Ha KOJINYEeCTBO
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yJIeHOB ceMbu. B ¢deBpasie upero mpemsnoxmn Poccuiickuii Cor03 MPOMBINUICHHUKOB U
npennpuauMaresneil. [lpeninoxenre o BHEAPEHWH CEMEWHOTO HAJOr0O00JIOKEHHS BOILIO B
NPOCKT PE30JIONMH TI0 WTOTraM HajloroBoro ¢opymMa B paMkax exeromHoi Henmemn
poccuiickoro 6u3Heca.

Takoil monxon HeoOxonuMo BBecTHM B Poccuu, Tak Kak CTpaHa HyXKIAaeTcsd B KPAaTHOM
YBEJIMYEHUU YHCJIa MHOTOJETHBIX CeMEH, 3asBisl TOrga 3aMAMPEKTOpa HaIlpaBICHHS
"ConmanbHble TPOEKTH" AreHTCTBa cTparerndecknx WHUIMATUB ['puropuit CandyiimH.
HanOonbiiee uncino 6apbepoB K MHOTOIETHOCTH YacTO CBSI3aHO C BOIIPOCAMM MaTEPUAILHOTO
XapakTepa - JI0X0/Ja U XWibs, oTMedaa oH. Ilo ero MHEHHIO, yCIIOBUS HAlIOr000J0KEHUs
HEOOXOAMMO JIOHACTPOWTH TakuM oOpa3oM, dYTOOBl TpaknaHe "yBumenu i ceOs
HE0OXOIMMBIE YCIIOBUS ISl pOXKACHUS peOeHka'".

Onpouennblie panee "BegomocTsMu" 3KCHEpThl TakKe MPU3HABAIM CEPHE3HBIM MOTEHIMAI
3TOM Mephl A yiydlleHus aemorpaduueckoir cutyanuu. Cerogns B Poccuu BO3HHKIIO
"aHTHCEMEWHOEe HATIOr000I0KeHHe", KOT1a )KUTh OJJHOMY CTAaHOBHUTCS TOPA370 BBHITOIHEE, YeM
oOecrieunBaTh cembio, roBopuwin mnaptHep MDO® Legal Bamum 3apunos. Kpome Toro,
HBIHEIIHUK TIOJIXO/I, TI0 €r0 CJI0BaM, BCTYMAET B KOH(IMKT C PEKUMOM OOIIEH COBMECTHOM
COOCTBEHHOCTH CYNPYTOB W "HTHOPUPYET JOMOXO3SKWCTBO KaK SKOHOMHYECKYIO SUYCHKY
oOmiectBa".

Cy1ecTByeT MHOXECTBO CHOCOOOB TEXHHYECKH pealn30BaTh CHCTEMY CEMEHHOIo
HAJI0T000JI0KEHHSI, OTMEYaJl paHee B pasroBope ¢ "BemomocTsamu" ynpaBisitoniuil mapTHep
"IlenensieB rpynn" Cepreii [lenensieB. Hanpumep, B HEKOTOPBIX CTpaHaxX JOXOJbI CYNPYIOB
CKJIAJBIBAIOTCS U JAeNATca nomnojaM. Ele oanH BapuaHT - (GOpMHpOBaHUE OOLIEro A0X0Aa
CYIIPYTOB, KOTOPBIN 00JIaraercs 1o CrenualbHON MIKalle CTaBOK, MOSICHSI SKCIIEPT.

Hapbs Moconkuna

Bedomocmu, 03.07.2025, MuncguH  nnaHupyem  moOYe€YHO
doHacmpoumb HC dns nnamenbujukoe YCH

lMpasumernbcmeo obewarno He MeHsIMb Halo2u 8 me4yeHue mpex nem - ecriu
KaKue-mo U3MEHEHUS U 803MOXHbI, MO OHU OO/TKHbI ycmpaHsme 3aKoHo0ame ibHble
npobenbl. O6 amom 3aMmMuHucmpa uHaHCO8 - cmamc-cekpemapb Anekceu
CazaHoe pacckaszan 6 uHmepsbto "Bedomocmsam". "OxudaHusi, KOmMopble Mbl
3aKnaodbieasiu rnpu 8HECEHUU Hosauull 8 Harl02080€ 3aKOHOAameIbemeo 8 rPOoLWIIOM
200y, 8 yesiom orpasdanuce - suduUM, Ymo ece pabomaem, Kak Mbl U rraHuposanu”,
- 1od4YepkHyn OH. pu 3mMoM B03MOXHbI U3MEHEHUSI MEXHUYECKO20 Xapakmepa,
cesi3aHHble ¢ adMUHUCmpuposaHuem, ommemurs CasaHos.

B uactHOocTH, MMH(UH NIaHUpyeT BHECTH Ha paccMOTpeHue B l'ocaymy MONpaBKu B
Hanorossiit kogekc (HK), cBszannbie ¢ ymnaroit HJIC OuzHecoM Ha ympolIeHHOH cucteme
Haoroo6moxenus (YCH). OTo cBs3aHO ¢ TeM, 4To "ecTh psia HI0aHCOB 110 ipuMenennto HIIC
wiarensiiukamn YCH", ormernn Ca3aHOB, HE YTOYHHMB IpU 3TOM, Kakue HMMEHHO
KOPPEKTUPOBKH TUIAHUPYET pa3padorate MunduH. I1o ero ciioBam, peds uIeT 0 "HETOYHOCTH
OTIENBHBIX (OPMYIHPOBOK", YCTpaHEHHE KOTOPBHIX MOMOXKET OJHO3HAYHOMY TOJIKOBAHUIO
HOPM.

OTtnenpHBIN 010K MONpaBoOK OyAeT KacaThes (henepanpHoro naBecTBhrdeTa (PMHB), nobaBun
CazanoB. B wactHocTH, MuH(}uUH ceifuac paccMarpuBaeT BONPOC O TIEPEHOCE YacTh
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apaMeTpPOB ATOr0 MeXaHU3Ma U3 MPO(UIBHOTO MMOCTaHOBIICHU NpaBuTeIbcTBa B HK, uTOOBI
obecrieunTh "OONBIIYIO MPEACKa3yeMOCTh yCIOBHHA Juist OusHeca", otMetms oH. Ilo cioBam
CazanoBa, "3TU M psAI APYTUX BOMPOCOB" MUHUCTEPCTBO IUIAHUPYET NpopadoTaTh B MEPHOL
oceHHel ceccun ['ocaymel.

Hroancer mo HJIC

C texymero roga komnanuu Ha YCH npusnatorcs miarensimukamu HJIC, ecnn ux moxon
npeBbicuT 60 MiTH py0. B roa. OpraHu3aluy MOTYT UCIIOJIB30BaTh IO COOCTBEHHOMY BBIOOPY
creruanbHble cTaBkU 5% (mpuMeHseTcs pu quana3zoHe 10xo10B oT 60 miH 10 250 mutH pyo.),
wi 7% (ot 250 muH 10 450 muH pyO0.), HO 6e3 mpaBa Bbruera "BxoxHoro" HJC, unu oOmue
ctaBku 20 1 10% cOOTBETCTBEHHO Ha CTaHAAPTHBIX YCIOBUSAX - C BO3MOKHOCTBIO BBIYETOB.

HoBeiif MexaHu3M moka paboTaeT, Kak IutaHupoBall kaOmuH, otMeTmn CazanoB. CoriacHo
IpeBapUTeNbHBIM UTOraM, HauOombiias dacTh miarensikoB YCH (96%) mo-npexnemy
ocBoboxaeHsl or HJIC u Tonmpko mopsinka 3,6% monananu moja AeWcTBHE HOBOW HOPMBI,
YTOYHUII OH.

O6wem noctymnennii ot H/IC B denepanbhblii 610keT B ssHBape - ampesie COCTaBMII 3 TPIJIH
pyO0., uTo Ha 1% npeBBICUIIO MPOTHO3HBIH MMOKa3aTesb, CO00IIal B Mae riaBa MuHpuHa AHTOH
CunyanoB. CoBokynHbli 3¢ddexr ot pacnpoctpanenus obs3anHoctu minatute HJC Ha
miatenpimukoB YCH B 2025 1. ouenuBasics Mundunom B 473 mupn pyO., ciaemyer u3
MaTepHaloB K 3aKoHy o Oropkere Ha 2025-2027 rr.

Ceituac MHOTHE "TIpEITPUHUMATEITU-YICOHITUKH'"', 00s13aHHBIC UCUUCIIATH U yrmaunBaTh HJIC,
CTAJIKMBAIOTCSL C MpoOJieMaMu TMpH paboTe ¢ 3TUM HaJIOroMm, roBoputT naptaep bl Bamum
Wnbun. Hampumep, 10 cux mop He SICHO, Kak KOPPEKTUPOBATH €T0 MPH 3a4eTe aBaHCca MPOTHB
pcain3anuu, BO3BpaTC aBaHCa WJIN U3MCHCHUHU CTOUMOCTH pCaIM3alliuu - HK ne Aac€T YETKUX
yYKa3aHUU U1 "'y3COHIIUKOB" , MPUMEHSIOIMX CTaBKU 5% win 7%, MOSICHSET OH.

Komnanuu na YCH, npeBbicuBiie TuMUT B 60 MIIH py0., CTOJIKHYJIUCH TaKXke ¢ IPoOIeMoil
MIPU UCTIOJTHEHUH AeHCTBYONMX ("'"mepexoasmumx ') KOHTPAKTOB, OCOOCHHO C TOC3aKa3uynKaMH,
roBoput riaBa Coro3a OyXraJlTepoB M HAaJOTOBBIX KOHCYIbTaHTOB EBrenus Mempyk. 3aKoH o
roc3akyrnkax (44-®3) He nmpeaycMaTpuBaeT OCHOBAHHM I YBEJIIMUEHUS IIEHBI KOHTPAKTA U3-
3a M3MEHEHHUsS HAJOrOBOrO CTAaTyca IMOCTaBIIMKA, a OFO/KEThI 3aKa34MKOB HE COJEp)Kat
pe3epBOB HAa ATH JOIMOJHUTEIbHBIE PACXOJbl, TMOACHAET OHAa. B pe3yibTare MOCTaBIIUK
OKa3bIBAETCs TEpe]l HecmpaBeaauBbIM BbIOOpoM: TiatuTh HJIC mo TakoMy KOHTpPaKTy H3
CBOEH MpUOBLIN WM PUCKOBATh PACTOPKEHHWEM KOHTpPAKTa co mTpadaMu U BKIIOYCHHEM B
peecTp HeJOOPOCOBECTHRIX MOCTABIIMKOB, oTMedaeT MeMpyk. Kpome Toro, 3amper nepexonaa
miatenpimukaM HJIC o ctaBkam 5 u 7% Ha 00111y1o CTaBKy B T€UeHHE 12 mociaea0BaTeIbHBIX
HAJIOTOBBIX MEPUOJIOB (TPEX JIET) HETATUBHO BIIMSET HA OM3HEC, TAK KaK B TEKYIIUX YCIOBUIX
IUTAHUPOBATh MOJIEINb PA0OTHI Ha TPH rojia MPaKTUUECKH HEBO3MOYKHO, CUUTAET OHA.

B xonue utons npesuneHt Poccun Binagumup Ilytus no utoram BCTpeudu ¢ NpeAcTaBUTEIAMU
ousHec-o0bemuuenus "JlemoBas Poccus" nmanm mopydeHue NpaBUTENBCTBY 10 1 gexalps
pa3paboTaTh MEXaHU3M CHIDKEHHUS pa3Mmepa I0XOfa, MO JOCTHKEHHH KOTOPOTO TOProBBIE
npeanpuaTus npuszHatorcs miarensimkaMu HJC, a Takyke npenycMOTpeTh NO3TAMHBIN OTKa3
oT npumenenusa nmu Y CH.

Yo xnetr PUHB

61



MOHUTOPHUHI' CMU

CAMOPEryNUPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEMNHSLIX
NEHCHMOHHE X @oHAOB

[IpaBo Ha nmpumenenne ®UHB ceituac pamouyHo ommcano B cT. 286.2 HK P®. Ilpu stom
OCHOBHBIE HIOAHCHI MEXaHU3Ma PEryIupyeT Npo(uiIbHOE MOCTAHOBJIEHUE MPABUTEIBCTBA OT
28 Hosiopst 2024 r. Ne 1638. CormacHO JOKYMEHTY, pa3Mep BbIYeTa COCTaBISIET 3% OT CyMMBI
pacxoJI0B Ha OCHOBHBIE CPEICTBAa U OT/ENbHbIE HeMaTepHaibHble akTHUBBL. [IpaBo Ha Hero
UMEIOT OpraHW3allid C OTHCIBbHBIMA BHJAMH SKOHOMHYECKOH JeATENbHOCTH: J00bIYa
HOJIE3HBIX MCKOMAaeMBbIX, 00pabdaThIBalOIINE MPOU3BOJACTBA (KpOME MPOU3BOJCTBA MHUIIEBBIX
IPOAYKTOB, HAIIUTKOB U TaOauHbIX U3/ENUI), 0OecrieueHNe AIEKTPUUECKON SHEPTUeH, Ta3oM,
apoM, KOHAWIMOHUPOBAaHHE BO3/yXa, FOCTHHUIBI U OOIIECNUT, HayuyHbIE UCCIECNIOBaHUS U
pa3paboTKH, TEICKOMMYHHUKALUU ¥ HH(OPMAIIMOHHBIE TEXHOJIOTHH.

Panee HeoOXxomuMmocTh 3akpenuTh ocHOBHbIe mapameTpel ®MHB B HK Hacroitumo
MOMYSPKUBAIA TIPEJCTABUTENN KIIOUEBBIX OW3Hec-00bequHeHn. Hampumep, mnpe3uaeHT
PCIIIT Anexcanap lloxun mpocun 06 3ToM, BEICTyTas Ha "HyJIEBbIX" UTEHUSIX 3aKOHOIIPOCKTA
JeTOM TMpouuioro roja. Y OwW3Heca coxpaHsercs jKelaHue "YHTH OT IOCTaHOBIICHHS
MPaBUTENBCTBA" M 3aKPEMUTh BCE CYIIECTBEHHBIE MapaMeTpsbl Berueta B HK, moaTBepaumn sty
nosunuto 3amnpencenarens komurera PCIIII no Hanorosoi nonutuke Anekceit CMUpPHOB B
Hayaje UIoHS.

ITo urory I kBapTana KOMIaHUM MOJYYMIIN BEIYET Ha OOIIyI0 cyMMy 2,6 Miipa py0. wiu 1,7%
oT 150 mupp, BBICICHHBIX HAa ATH IEIH B TEKyIIeM roay, cooonmmt CHUiayaHoB B cepearHe
HIOHS.

[To nanabeM | KBapTana Henb3s cyauTh 0 BocTpeboBanHocTH GUHB, Tak kak Ou3HECY HYKHO
BpeMsi, YTOOBI aNanTUPOBATHCS M TOHSATH, KAKUE PACXOJbl OHM MOTYT 3a4UTHIBATH IS
IpUMEHEHHUs BbIueTa, nonaraetr Ca3anos. 1o ero MHeHHIO, 0ObEKTHBHAS KapTUHA OyIET sicHA
TOJILKO TIO pe3yJibTaTaM LEJNOro Toja - UMEHHO Toraa MuHuH Oyaer roToB 00CYXIaTh
"manpHelmue marn". "Ecim yBuaum, yro nuvut @MIHBa He BhIOMpaeTCcs U 3TO CBS3aHO C
OTPaHUYEHUSMH TI0 €ro MPHUMEHEHHIO, TOTJa, KOHEYHO, OyaeM TOTOBBI 00CYXIaTh
JIOHACTPOUKY 3TOT0 MHCTPYMEHTA, PACIIMPEHHUE €ro MapaMeTpoB B paMKaX CYyIIECTBYIOIINX
OIO/KETHBIX OIpaHUYEHUI", - pe3IOMHUPOBa OH.

OTtnenpHBIE BOMPOCHI OM3HECA BO3HUKAIOT B KOHTEKCTe nmpuMeHeHnss ®VIHBa BHyTpu rpyrmimbt
- X cedyac Takxke oOcyxnaer MuHGUH, TOBOPWI B Hadaje MIOHS AUPEKTOP JernapTaMeHTa
HajoroBoil mnonmutukd MwuHbuHa Jlanwmmn BonkoB. C HMHHIIMATUBON 10 JTOHACTPOUKE
MEXaHU3Ma BbIYETa paHee BHICTYMHIIO CAMO MUHHUCTEPCTBO. B MOATrOTOBIEHHBIN UM B anpese
TEKYILEro rojia 3aKOHOIIPOEKT BOILJIO CPEAM MPOYEro MPEIIOKEHUE NPETOCTaBUTh IPABO Ha
nepenauyy @PMHB m1060# KOMIIaHUM TPYMIIEI, AaXKE €CIHM €€ BHJ JACATEIbHOCTH HE BXOIHT B
NepEeYEHb Pa3PEIICHHBIX 11 IPUMEHEHUS BbIYETA.

[Ipunsatue nonpasoxk o ®PMHBe B 2024 r. He0)XUJaHHO AJI BCEX BEPHYJIO HAC K TPaIULUAM
HAJIOTOBOTO peryyiupoBaHus oOpasma 90-x Ir., Korza BOIPOCH BEJIUYMHBI HAJIOTOBBIX
00513aHHOCTEH ONpeesINCh UCIOTHUTEIBHBIMA OpraHaMy BIIACTH, TOBOpUT mapTHep Kept
Muxaun Opiios. [lo ero MHeHHUIO, TIepeaya NPaBUTEILCTBY CTOJIb IMMPOKUX MTOTHOMOYHH 1O
W3MEHEHHUIO I1apaMETPOB BbIYETAa - "HECKOJBKO CTPaHHOE" pelleHue AJii COBPEMEHHOMN
MpaKTUKKU HajoroBoro perynupoBanusa. HK P® nomxeH HanpsiMyro onpenesisiTb OTpaciiv, B
KOTOpbIX MOryT npumeHsatbcss GUHBEI, ero BennuuHy, MOPSAOK U YCIOBUS IPUMEHEHUS,
nonaraet OpJos.

B komekc MOHO M HY)KHO NEPEHECTH BCE IapaMeTphl, KOTOpPbIE HOCAT JOJTOCPOYHBIN
XapakTep U He TpeOyroT ONepaTUBHOTO pearnpoBaHus rOCyAapcTBa HA BHEIIHUE U3MEHEHUS -
HalpuMep, MEPUMETP IpyIIbl OpraHU3aluil, KOTOPHIM MOXHO 'mepenaBaTh" BBIYET, BHJIbI
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JBTOTHPYEMOU AEATENbHOCTH, pa3Mep BbIUETa, corjamaercs naptaep "MO® Legal" Bagum
3apunos.

Happsa Moconkuna

Bedomocmu, 03.07.2025, Anekceli Ca3aHos: «OxudaHus om
HaJjio208bIX Hogsauull 8 yesioM onpaedasnuchb»

lMpowrneii 200 npasumesiscmeo U 6u3HeC rpoeesiu 8 OUCKyccusx O
cripasedrnueol Haro2080Ul cucmemMe u pasmMepe rnoowpeHUss KomnaHul, Komopbie He
8bI800sim nrpubbiyib 8 OusudeHObl, a uHeecmupyrom & cgoe passumue. Ceuyac,
HecMompsi Ha ecmyryieHuUe 8 CuJsly Haslo208biX U3MEHEHUU, Criopbl O MOHKOCMSIX
peaynupogaHusi U admuHucmpuposaHusi rnpodosmkaromcs. OxudaHusi, Komopble
MuHeuH 3aknaldbigar rnpu 8HeceHUU Hosauul 8 Hall02080€e 3aKoHOO0amersibCmeo, 8
uesiom ornpasdanucb, HO B03MOXHbI MOYEYHbIE KOPPEKMUPOBKU MEXHUYECKO20
Xxapakmepa, pacckasan 6 uHmepebto "Bedomocmsam" 3amMmuHucmpa ¢buHaHCo8 -
cmamc-cekpemapb Anekcel Ca3aHos.

Kypatop namoroBoro 6;oxa MuH}puHa, KOTOPOTO OOBIYHO CJIOKHO BBIBECTH HAa PasroBOp O
TUIIOTETUYECKUX CUTYalUsX, MO(paHTa3upOBal O TOM, KaK UCKYCCTBEHHBIN MHTEIIEKT MOXKET
OBITh 10JI€3€H MUHUCTEPCTBY B OyaymieM. B ¢pokyc pa3roBopa nomnaimm Takxke TeMa CEMEHHOT0
HaJIOT000JI0KEHMS, JIbIOTHI [T OTJIENIbHBIX OTpaciel, HOBbIE MTpaBuiIa ri100aabHON peopMbl
Pillar II, w3MeHeHuss B TpPAaHCTPAHWYHOH TOProBIE M HAJOTOBOE AareHTUPOBAHHUE JUIS
MmapketiuielicoB. Ca3aHOB OTBeYasl YETKO U IO JeNy - "Kak HaJOroBUK" W IIyTs Ha3Bal ceOs
"00yueHHBIM MUH(PUHOM HCKYCCTBEHHBIM MHTEIUIEKTOM".

- B npomnutom rony, npencrasiisis NpoeKT NoMpaBok B Hanoroselii kojiekc, MUHUCTP (pUHAHCOB
AHToH CuilyaHOB TOBOPWJI, YTO OCHOBHAs II€JIb - CJENaTh HAJIOTOBYIO cHCTeMy Ooiiee
CHpaBeAUBON. Yanochk i A006uThCs 3Toi nenu? CuuTaere JM Bbl TEKyIIHE HapaMeTphbl
CIIPaBEJIMBBIMU WIIH, MOKET OBITh, Hy’KHa KaKas-TO TOUe€YHasl JoHaCTpouKa?

- OTHOCHUTEIBHO naaneI?Imeﬁ ,Z[OH%lCTpOfIKPI Cpa3y MOr'y CKa3aThb, 4YTO IIPABUTCIILCTBO o6eu1ano
HEC MCHATH HUYCTO TpHU roaa. HOBTOMy B MOCM IIOHMMAaHHWH, €CJIHM KaKHUC-TO HN3MCHCHHA U
BO3MOXXHbI, TO OHHU AOJKXKHBI HOCHUTDH TEXHUYCCKHUHU XapaKTep, YCTpaHATb 3aKOHOAATCIILHLBIC
Hp06eJ'H)I. 910 HE JOJIKHBI OBITh CHCTEMHBIEC H3MEHEHHS. OI[HaKO OKOHYATCJIbHBIC PCHICHUA 10
TaKUM BOIIpOCaM B JIF000M ciy4dac 6y,Z[y'T 34 IIPaBUTCIILCTBOM.

OxunaHus, KOTOpblE Mbl 3aKjiaJblBaId IPU BHECEHUMM HOBAIMil B HAJIOrOBOE
3aKOHOJIATENIBCTBO B MPOILJIOM IOy, B LI€JIOM ONPABIAUCh - BUJUM, YTO BCe paboTaeT, Kak
Mbl M IUTAHUPOBAJHU. JIOMOJIHUTENIbHBIE HAJOIOBbIE IOCTYIUIEHHUS, KOTOpbIE OXUAAIU IO
UTOraM IEpBBIX MATU MecALEeB, ooecneunBatoTcs. Jloxoas! penepanbHOro 0roKeTa 3a SHBaphb
- Mail B TEKyIlleM IOy [0 CPaBHEHHUIO C aHAJOTMYHbIM mnepuoaoM 2024 r. yBeIUUMWINCH 110
HaJIOTy Ha npuObLTb opranuzanuii Ha 74%, no HADJI - na 52%, no HJIC 3a I kBapTasn npupoct
Ha 11%. MaccoBblii yxox On3Heca B TeHb MBI He (pUKcHpyeMm.

- Bol ckazanu npo mpo6esnbl. UTo KOHKpETHO UMeeTe B BUTY?

- DTO MEepOoXOBAaTOCTH TEXHUUYECKOTO XapaKTepa, CBS3aHHBIE B TMEPBYI0 OYEpPEIb C
aIAMUHUCTPUPOBAHUEM.

- CMo’keTe NpUBECTU IpUMEpPHI?
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- Ectb psin vHroancoB o npumenenuto HJIC mnatensmukamu Y CH. Takxe o deaepanibHOMy
HAJIOTOBOMY HHBECTBBIYETY, HAIIPUMEP, pacCMaTpPUBAEM MEPEHOC YACTH €ro MapaMeTpoB W3
MOCTAHOBJICHHUS TPABUTEIBCTBA B HamoroBwlld KOACKC, YTOOBI 0O0CCIEUUTH OOJBIITYIO
MPEeCKa3yeMOCTh YyCIOBUM Il Ou3Heca. DTH W psAl JIPYrHX BOMPOCOB MBI OyJemM
npopadaThIBaTh B IEPHO]I OCCHHEHN CECCHHU.

- A c 4eM cBs3aHa HEOOXOAMMOCThH JONOJHHUTENbHON HacTpoiiku YCH? Bel ¢ukcupyere
KaKHe-TO JKaJIo0bl CO CTOPOHBI Om3HECa?

- Peur 0 HerouHOCTH OTHENBHBIX (HOpMyIHpPOBOK. X HaZo ycTpaHUTh, YTOOBI HOPMBI
YUTAIUCh U TPAKTOBAIUCH OJJHO3HAYHO.

- OgHUM U3 Y4yBCTBUTENBHBIX JI1 OM3HECAa U3MEHEHUH B KOHTEKCTE JOHACTPOWKH pEKuMa
YCH 6bu10 BBezieHne mopora noxoaoB B 60 muH py0. mns neneit yrutatet HJAC. Her am
OTIACEHUS, YTO ATOT MOPOT MPUBEAET K MAaCIITAOMPOBAHUIO MPOOIIEMBI APOOICHUS?

- EH_IG pa3 OTMG‘-Iy, YTO II0 UuTOram HepBBIX IISITU MECALIEB MBI HE BUIUM yBeJII/I‘-ICHI/ISI cnyqaeB
npobneHust O6msHeca. OdkumaHWsi, KOTOpbIe MbI 3akjafsBayim 1o moctyieHusm HJIC,
peanu3yroTcs.

- A yXe M3BECTHO KOJMYECTBO KOMIaHMM, KoTopble cTtanu miarenbimukamu HJIC? Cosnano
JM OHO C MpOruo3oM Munduna?

- lla, B 11eJTOM BCe TTOKa paboTaeT, Kak u IuranupoBaiii. Ceiyac OOJIbIIas 4acTh IIATEIIBITHKOB
YCH ocBoboxnenst ot HJIC - 6onee 96% u tonbko mopsinka 3,6% moamanu moj AelcTBre
HOBOM HOpMBI 0 yrutate HJIC.

- Bo1 yxe ynomsinynin ®HB. Ha gHsx cTano u3BecTHO, uTo 3a | kBapTan 6usHec mojaan 3asBKU
Ha mpumeHeHnuss ®UHBa cymmapno Ha 2,6 mupa py0. u3 150 miap, KoTopble OBUTH 3a7105KEHbI
Ha TeKylui roa. C 4eM Bbl CBSA3bIBAETE TAKYH0 HU3KYIO HOIYJISIPHOCT 3TOTO HHCTPYMEHTA?

- I xBapran - 310 He noka3aTens. busHecy HyXHO BpeMmsl, YTOObI aAaNTUPOBATHCS U MOHSATH,
KaKHe pacxo/ibl OHU MOTYT 3aUUTHIBATh I IPUMEHEHHUs BbIYeTa. S tymaro, 4To 00BEKTHBHAS
KapThHa OyJeT TOJIBKO IO pe3ysbTaTaM LEJIOro roja - Torjaa Msl OyeM IoTOBbI 00CYKIAaTh
nanpHeimue maru. Ecnu yBuaumMm, uro nmumut @VHBa He BbIOMpaeTcs M 3TO CBSI3aHO C
OTPaHUYEHUSIMH TI0 €ro MPUMEHEHHI0, TOrjJa, KOHEYHO, OyAeM TIOTOBBI 00CYXIaTh
JIOHACTPOMKY TOr0 MHCTPYMEHTA, PacCLIMPEHHUE €T0 MapaMeTpPOB B paMKax CYyIIECTBYIOIIMX
OIO/IKETHBIX OTPaHUYEHUH.

- [loaroroBka moJyio’keHU HAIOTOBOK pe)OpMBI MPOIILIIOrO T0/1a MPOXOIUIIA B MOIY3aKPHITOM
pexxume. KoneuHo, Obutn ¥ yOnuyHbIE 00CYXKICHHS, HO MOHATHO, YTO MHOTOE OCTalI0Ch 3a
3aKpBITBIMU ABEPSMHU. MOriu Ob BBl HEMHOKKO IIPHOTKPBITH 3TY 3aBECY - UTO MPOUCXOIUIIO B
IPaBUTENILCTBE B 3TOT neproa? OOCykIeHHe KaKuX NapaMeTpoB JJaloCh OCOOCHHO CIIOKHO U
noTpedoBajo OObIIE BCETO AUCKYCCHIA?

- Koneuno xe, HI®JI, moToMy 4TO 3TO OYE€Hb COIMAJIBLHO 3HAUYMMasl TeMa, 3aTparnuBaromias
HaIIUX TpakJaaH Hanpsmyto. U 31eck Mbl Jenaii MHOTO pacueToB, pACCMAaTPUBAIIU Pa3IMUHbIE
BapUaHThl M KOHCTPYKIHH. B KOHEYHOM HWTOre TOJYyYWSIOCh BBIMTH Ha TaKOe
cOaaHCUPOBAaHHOE pEIICHHE.

"He Hago packauuBaTh JOJKY, KOTOpasi TUIBIBET, MHAYE OHA MOXET MEePEBEPHYTHCA"

- Koraa Tonbko MOSIBUIMCH NEpBBIE 3aBICHHUS O HEOOXOIMMOCTH JOHACTPONKU HAJIOTOBOU
CHCTEMBI, MHOTHE HKCIEPTHI CTAJIN HAZEAThCs, 4YTO B Poccun Oyzaer peann3oBaHa KOHUENIUS
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CEMEIHOro HaJoroo0I0KEeHHsI, KOTJa MPU pacueTe HajaoroBOM 0a3bl yUUTHIBAETCS] HAIUYUE
YJIEHOB CEMbU - WxIuBeHIeB. O0Cyknanock M Takoe peuienne? PaccmarpuBaercs au Takast
cucTeMa Kak BO3MOXKHBIN ClieHapuii B Oyxymiem?

- Ora Tema JeMCTBUTENIbHO OJHUMAIACh, HO MOTY CKa3aTh YECTHO, YTO CEPbE3HO ATOT BOMPOC
B TPOIIUIOM TOAY HE PAacCMaTPHUBAJICS W Ha ONIDKANIIYIO MEPCIEKTUBY OH Ha TOBECTKE HE
ctouT. OCHOBHAs NMPUYMHA B TOM, YTO 3TO MOTPEOYET CEpbEe3HOro MepecMOTpa BCel IiaBbl
Hanorosoro konekca, nocssimennoit HIA®JI. Celiuac Bce BbIUETHI M APYTHE HATOTOBbBIE JIbTOTHI
HOCSIT MHIAMBULyaJIbHBIA XapakTep. M eciiu MBI epexouM K ceMeHHOMY HaJIOTOO0JIOKEHHIO,
BCTa€T BONPOC O TOM, YTOOBI KaKUM-TO 00pazoM MOAM(UIIMPOBATH BCE ATH HAJIOTOBBIC
npedepeHIuy ¢ pPacuyeToM HE Ha OTACIHHOTO HAJIOTOIUIATENbINNKA, & Ha CEMbI0. OTO
¢dyHIameHTanbHas padoTa: NpUAETCs OTHOMOMEHTHO OTMEHUTH BCE MHIMBUAYJIbHBIE BHIYETHI
Y JIbTOTHI, YTOOBI MOTU(PHUIIUPOBATH UX O] HOBYIO KOHIICTIIIHIO.

Ecnu mpocto rosoputs 06 agmunuctpupoBannu HJIDJI ucxons uz cemeiHoro 10xoxa, To K
HEMY IIEPEUTH JIETKO - CYUTATH JOXOJbI HE IO OHOMY YEJIOBEKY, a IO JABYM, TPEM JIIOSAM U T.
1. HE CTOJIb CJI0XHO. ['opasno crnoxkHee MOAU(PUIIMPOBATH CYIIECTBYIOIINE WHANBUYaIbHbIE
JABIOTHI U Pa3IUYHbIe BbIUETHI B ceMeiHbIl popmar. Eme TpynHee cienath Tak, 4ToObl ObLI
JOCTUTHYT KOHCEHCYC MEXIY TOCYJapCTBOM M OOIIECTBOM O CIPaBEAIMBOCTH TaKOM
MOIU(UKALMH, YTO TPeOyeT IUPOKON AUCKYCCHU. DTO HEBO3MOKHO C/IE€aTh HU 3a IO, HU 32
JIBa, 3TO OYEHb JO0JTasi, KpornoTiausas padora. M mockonbky ceiiyac curyanus B OanaHce, TO
CPOYHOCTH B 3TOM BOIIPOCE HET.

- A cClin FOBOpI/ITb O BalleM JIMYHOM OTHOIIICHUU K 3TOI71 nace. BaM CHUMIIaTHU4YHA TaKas CUCTEMaA
pacueta 6a3s1 11t HADJI? Kaxketcst in oHA BaM COITMATBHO CIIPaBEITTUBOM?

- 51 orBeuy kak HasoroBuk. C TOYKHM 3pEHMsI HAJOTOBHMKA, aJIMUHUCTPUPOBATH OTAEIBHBIX
HAJIOTOIUIATEIIBIIMKOB IIPOIIE, YeM ceMblo. 1 nis MeHd B BOIpOCE B3MMAHMs HAJIOTOB YEM
npole - TeM syyuie. [loaromy s BeICTynaro 3a MHAUBUAYaIbHY0 Mozenb yruatel HIDJI. Ho
€CThb pPa3HbIC TOYKHU 3PCHMS HA ITOT CYET.

- Heckonpko net Hazax oOcyskmaicst Bompoc o ToM, 4ToOsl ymaunBaTh HADJI mo mecty
NPOKMBaHUS paOOTHHMKA, a HE MO MECTY IOPHIMYECKON perucTpanuu ero padboTomaress.
[Touemy B uTore ObUIO PELICHO OTKa3aThCs OT 3Tol uueu? He ctaHoBuTCS v OHa Bce Goee
aKTyaJIbHOM MO MEPE paCIPOCTPAHEHUS YIaJI€HHOW 3aHATOCTH?

- Otk ke 3To Bompoc Oananca. He Hamo packaymBaTh JIOJIKY, KOTOpasl TUIBIBET, HHAYE OHA
MoskeT niepeBepHyThes. Ceituac 00nbmas dacte HJIDJI 3auncnsiercss B O1OIKETHl PETHOHOB.
W3MmeHeHrne TpUHIKIIOB pacrpenencHuss OyaeT o3HadaTh, YTO KaKWe-TO CyOBEKTHI B UTOTE
MOTEPSIOT, a Kakue-To mpuodpeTyT. C oxHON CTOpPOHBI OyAyT HEIOBOJIBHBIE, C APYIOH -
panoctHeie. U mpu 3TOM aOCOTIOTHO HEMOHSATEH OKOHYATENIbHBINA Pe3yJIbTaT: yAACTCs JIM HaM
0 4YeM-TO HOBOM JOTOBOPHUTHCS WM HeT. B Tekymieil cutyanuu, Korja U TaK BbICOKas
TypOyJIEHTHOCTb, MBI BBICTYIIaéM 3a COXpaHeHHe OanaHca. B 3ToMm muaHe aelcTByrolne
npuHIunel 3aunciaenns H®DJI otBeyaroT peainsiM CerogHsIIIHEro qHS.

"MaJio KTO COTJIaCUTCS OTKA3aTbCSI OT CBOMX JABIOT"

- IOpuctbl npoBenu JUHIBUCTUYECKUN aHAJIU3 MOIMPABOK, KOTOpbIe BHOCWINCH B Hanoroeri
KOACKC Ha HNPOTAKCHHU CEMHU JICT. Oun BBISICHUJIM, YTO MNPCAJIOXKCHUSA CTAHOBATCA BCC
JUTMHHEE, a SI3bIKOBBIE KOHCTPYKIMU clokHee. EcTh npeanoxxenue-pekopacMed - 300+ cioB ¢
52 3angateimi. 1o ux MHCHUIO, TAKMC HOPMBI CJIOKHBI TSI BOCIIPUATUS, a TJIABHOC, HCJIb34 6BITB
YBEPEHHBIM, UYTO Ha MPAKTUKE BCE 3aWHTEPECOBAaHHBbIE CTOPOHBI OYAyT TPaKTOBATh HX
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onvHakoBo. Kak BBl cuuTaere, 3TO clpaBeyinBoe 3ameuyaHue? Ectb nu mpobiema co
CJIO’KHOCTBIO (POPMYJIMPOBOK U CTOMT JIM CTPEMUTHCA K YIYUIIEHUIO IOPUIMUECKON TEXHUKHU?

- 3amMeuanue, 0e€3ycClOBHO, cmpaBemiuBoe. KoOHEYHO, JaKOHUYHO W  IPOCTO
c(hOpMyJIMPOBAHHBIC HOPMBI TPOIIE YUTAKOTCS U BOCIPUHUMAIOTCS. Ho eciin mocMoTpeTs, ¢
YeM KE CBSI3aHA CIIOKHOCTH CYHICCTBYIOIIUX ceidac (popMyIHMpPOBOK, CTAHOBHUTCS ITOHSTHO,
YTO JIEJIO0 3a4aCTYI0 B HAIMYHMU PA3JIUYHBIX HAJIOTOBBIX Tpe)epeHITHiA.

B HanoroBom kojiekce eCTh CTaHIapTHBIC TIPAaBUIIa HAJIOTOOOIOKEHHS, U OJJHOBPEMEHHO €CTh
OO0JIBIION MOTOK KENAIOLUUX MOJYYUTh T€ WM WHbIE UCKIIOYEHHS NpU MX npuMeHeHuu. U
KOT'Ia BBI IIBITAETECh OTPAaHUYUTh 00BbEM TaKUX MpedepeHIuii, TOBBICUTh UX aIPECHOCTh, TYT
KaK pa3 MOSIBJISIOTCS CIOXHBIE (OopMyIupoBKU. A 3a mocneaaue 10 et o0beM HaIOTOBBIX
JbroT U u3bATUM B HanoroBoM koaekce KpaTHO yBenuuwics. ['ocymapcTBo TyT HIET
HABCTpeUy, MOHUMasl, YTO KOMY-TO TpeOyeTcsl coluanbHas MOAJEpKKa, IAe-T0 HEOOX0AUMO
MPOCTUMYJIUPOBATH HHBECTHUIUH.

Ecnu 6w1 HE ObLTO, HapUMEp, HUKAKUX JIBTOT (BeIYeTOB) 10 akiu3am, HIAC, HIIIN, nanory
Ha TpUOBUIb, TO HE OBUIO OBl BCEX 3THUX CIOXKHBIX HOPM. MOKHO OBICTPO YIPOCTHTH
HanoroBslii kozmekc, Ui 3TOrO HY’KHO TOJIBKO HauyaThb C MCKJIIOYEHHS OTAEIbHBIX
npedepenuii. Torna Bce HaunyT wiatuth cranaaptaeiii HIAC B 20%, Hamor Ha npuObUIb B
25% v HAIIM no nmoyiHOM cTaBKe.

Ho mymato, Mano KTO COTacuTCs 0TKa3aThCs OT CBOMX JIBIOT. BBl MOXKeTe MpUiiTH K OM3HECY
C TakuM npenjoxeHuem: "JlaBalTe mMakcuMaiabHO yrpocTuM HanoroBbli KOIEKC, HO BbI
notepsieTe yacth npedepenimii. JInbo BbI OyaeTe nep:kaTh HECKOJIBKO HAJIOTOBBIX IOPUCTOB U
MOJTy4aTh JIBIOTH B NOJHOM o0beMme". Eciau OyayT Te, KTO TOTOB OTKa3aTbCs OT HAJOTOBBIX
npedepeHIuii, Mbl, CO CBOEH CTOPOHBI, TOTOBBI MAaKCUMAJIbHO YIPOCTUTH HaoroBelif kogekc.
51 Bac yBepsito, OH CTaHET OYEHb KPACUBBIM, CTPOMHBIM U BCEM MOHSATHBIM.

- Ceiiuac Bce roOBOPAT O Pa3BUTUM UCKYCCTBEHHOTO MHTEJUIeKTa. Kak Bbl cunTaere, BO3MOKHO
JIM €r0 UCMOJIb30BaHUE MPU pacueTe HAJIOTOBOM HArpy3Ku, HalpuMep, MKy OTpacasiMHu WIH
JUTSL OTIPEICIICHNsT HE0OXOIUMOCTH TIPEIOCTABIICHUS] HAIOTOBBIX JIBIOT?

- Ot0 Xxopomwmii Bompoc. Hamo moHMMaTh, YTO MCKYCCTBEHHBIM HWHTEIJIEKT BBIMOJIHSET
OTpEICICHHYI0 AaHATUTHYECKYI0 (YHKIUIO M BBICTPAMBACT JIOTHUECKHE KOHCTPYKIIUH,
OMMpAasiCh Ha JaHHbIE, KOTOPBIE 3arpykaeT U BepuPUUUPYET I ero oOydeHus yesnoBek. S
YBEPEH, YTO Ceiiuac HET €IMHBIX MACCHBOB JIaHHBIX, HA KOTOPBIX MOXXHO OBUIO OBl O0YYHUTH
UCKYCCTBEHHBIN MHTEJUIEKT. Hallle BusieHne 1 BuaeHNe OM3Heca KapJUHAIBHO Pa3InyaroTCs.
[MpuBeny mpumep. Ecau mbr Oygem o0OydaTh MCKYCCTBEHHBIM MHTEIUIEKT HA TEX JAHHBIX,
KOTOpBIE OH MOJIY4YUT OT MuH(pUHA, TO BCE HAJIOTOBBIE JIBIOTHI Ha/10 Oy/I€T OTMEHUTh, IIOTOMY
YTO HaIlla 33/1a4a COCTOUT B TIOMIOJIHEHUHU OIOJKETa M MBI MTO-CBOEMY BUIUM 3(()EKTHBHOCTH
aerot. Ecnm ke uckyccrBennsiii uaTeuiekT (M) Gymer obyuaTs Ou3Hec, TO OT OrojpkeTa
HU4ero He ocTanercs - UM Oyzaer pa3naBath JIbIOTH BceM. bOrOCh, 4TO IOMCK OallaHCca B TAKUX
BOIPOCax MOKa BHE BO3MOXKHOCTEW MCKYCCTBEHHOTO HHTEIIEKTa. [103TOMY MBI MO-TIpeKHEMY
OyJzeM BCTpedaThcsi ¢ OM3HECOM U UCKATh OalaHC B BOIIPOCE HAJIIOTOBBIX JIBTOT.

- Br1 paccmatpuBaeTe kakue-To Apyrue cnocoObl €ro NpuMeHeHus?

- Koneuno. Hampumep, ero MO>KHO MPUMEHSTH Ul TOJATOTOBKM OTBETOB Ha CTaHJAPTHBIC
oOparieHus rpaXk/iad, KOTOPBIE B JIIOOOM CiTydae MoToM OyayT BEpUPHUITUPOBATHCS YETOBEKOM.
NN moxHO OO0y4MTh Ha HOPMATHBHOM 0aze M pa3bsCHEHUSAX, KOTOpbIe ceidac yxe
CYILIECTBYIOT.
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NckyccTBEeHHBINM HHTEIUICKT, 0€3YCIIOBHO, MOXKET PUMEHSTHCS JUTsl IPOTHO3UPOBAHHUS, B TOM
YHCIlIe HATOTOBBIX JIOXOJOB U PACXOJI0B. ITO BO3MOXHO, TOTOMY YTO €CTh OONBIION 00beM
oG pOBAHHBIX HCTOPUUYCCKUX JAHHBIX, HA KOTOPBIX OH MOYKET OOYYUTHCSI K CAMOCTOSITEIIBHO
BBICTPAMBaTh HEKUE MOJICNIM MPOTHO3UPOBaHMSA. Takke €CTh BO3MOXKHOCTh BHEAPSTH YaT-
00TBI, KOTOpPBIC OYAYyT JaBaTh MOJCKA3KW TPU 3aMOJHEHUW HAJOTOBBIX JEKIapanuid, Mpu
00OpalIeHUU TPaKIaH C BOIPOCAMH O HAJIOTOBOM aIMHHHCTPUPOBAHUH. B TaKuX MPHKIIAIHBIX
BEI[aX MCKYCCTBEHHBIM MWHTEJUICKT JOJDKEH MPUMEHSTHCS, M CO BPEMEHEM, s YBEPCH, TaK U
Oyner.

"DNeKTpOHHAs TOPTOBIISI HAXOAUTCS B 0OJIEe BHITOTHOM IMOJIOKCHHUH"

- B nponutom roxy IIb oOpatmics B MuHGUH ¢ NPENIOKCHHUSIMHU TIO CTUMYJIHPOBAHUIO
KOMITaHUH, KOTOPBIE XOTAT BBIXOJUTH HA OUpP)KYy, B TOM YHCIIE MOCPEICTBOM Hayoros. Tema
aKTyajbHas, yYUTHIBas YPOBEHB KIIOUEBOM cTaBKU. KakoBa cyap0a 3THX MpeasIOKEHU?

- Hajgo cnpocuTh MO3MIMIO PETHOHOB, KOTOPBIE TONYYarOT OOJBIIYI0 YacTh Hajora Ha
npuoste U HIADJI. Ecnmu oHM BHIAT B 9TOM NPEHMYIIECTBO ISl ceOS M TOAAEpIKaT
MHHULMATUBY, IoyeMy Obl 1 HeT? Ecin ke cyOBeKThI 3T0 He MOJIEPKaT, TO B OAHOCTOPOHHEM
MOPSIIKE IPUHUMATh TAKWE PEIICHHS MBI HE MOXKEM.

- Korma 3axomutr peubr 00 W3MEHEHHUSX, CBS3aHHBIX C caMoO3aHAThIMH, MuH(HUH Bcerga
oTBevaeT, uyto 10 2028 r. HUKakuX W3MeHeHuW He OyzaeT. Bemercs nu ceituac mpopaboTka
JATbHEHIINX CLIEHAPUEB MOCJE UCTEUECHUS CPOKA SKCIIEpUMEHTA?

- besycnoBHo, MBI paboTaeM Haj 3TUM. [loHMMaem, 4TO MOC/E 3aBEpLICHUS SKCIEPUMEHTA
HYXKHO 4YTO-TO TpPEUIOKUTh. Y Hac ecTh coBMecTHble HapaboTku ¢ PHC, xotopeie Ha
OIPEIEIIEHHOM JTalle UX TOTOBHOCTH Mbl HAYHEM OOCY/1aTh C OM3HECOM.

- Korga o Hux MoxxHO OyjeT y3HaTh?

- DKCIIEpUMEHT MPOAJUTCA €lle TpU rona 0e3 M3MEHEHUi, M0ATOMY BPEMEHH JOCTATOYHO.
Jymato, B 2026 r. MBI BBIHJEM C NIPEATIOKEHUIMHU.

- HenaBHo Oblmu 03BydeHbl HOBbIe mapameTpbl mast MCII+. Kakue nbroTsl BOZMOXHBI IS
Takux komnanuii? Co cTopoHsl MuH(pHHA KaKue BBl BUIUTE BOZMOKHOCTHU?

- OtBedy BaM Kak 00yueHHbIH MHMH(PUHOM HCKYCCTBEHHBINM MHTE/UIeKT. HeoOxomumocTu B
HOBBIX HAJIOTOBBIX Hpe(bepeHuHst MbI HC BUAUM.

- B mocnenHue HECKONBKO JIET pa3BOpauMBAETCsl MaclITaOHas UCTOPHs C PEryJMpOBaHUEM
NesITeIbHOCTH MapKeTIUIecoB. B yacTHOCTH, BCTaln BOMPOC O TOM, YTOOBI NMPEBPATHTh UX B
HAJIOTOBBIX areHToB. [losBuicA mepBbIi Kelic, Korjaa IUIOIaAKa MOJHOCTBIO JOOPOBOJIBHO
B3sJIa Ha ce0s aHaJOrMyHbIe, MO CyTH, ¢yHKuuu. Jto "SHmexc takcu". Kak Bam kakercs,
HACKOJIbKO 3TO yJauHas ujaes - 0043aTh miar(opMy NoMoraTb rocyJapcTBy TakuM odpazom?
W nackosbko oHa peannzyema?

- 51 onaTe oTBeuy Kak HanoroBuk. C TOYKM 3peHUs aAMUHHACTPUPOBAHUS, KOHEYHO, TOPa3I0
MPOIIE B3aUMOJEHCTBOBATh C OJHOW IUIOLIAJKOW, YEM C ThICA4aMu €€ mpoaaBLoB. [loaTtomy
CHENaTh IUIOIIAJKN HAJIOTOBBIMU areHTaMU - 3TO JIBM)KEHHME B IPAaBWJIBHOM HarpaBieHuu. 1
9TO COOTBETCTBYET MUPOBBIM TPEHIaM, KOTOPBIC MbI HA0IIO1aeM B JPYTUX cTpaHax. MuHpuH
OyJeT TOYHO MOJJAEPKUBATh MEPEXO0J]] K areHTCKOM cXxeMe B CilydasX, KOrjaa IJIOIaAKu
JIOCTATOYHO KPYIHBIC, ¥ IPU YCIOBUH, YTO OHH MPOBOJIAT Uepe3 ceOst MOTOK TpaH3aKuuid. Mbl
CUMTaeM, YTO B 3TOM CJIy4ae IUIOIIAKA MOTYT ObITh HAJIOrOBBHIMH areHTaMu U yIUIauyuBaTh
HAJIOTH 32 TeX JIMI, KOTOPbIE TOPTYIOT 4Yepe3 HUX. DTO MO3BOJUT MOBBICUTH MPO3PAYHOCTH
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orepanuil Ha 3JIEKTPOHHBIX IUIOMIA/IKaX U COOMPAEMOCTh HAJIOTOB. bynieM ABUrarscs B 3TOM
HaIlpaBJIEHUU 110 MEpPE CO3PEBAHMS PBHIHKA U MOSABICHUS 3aKOHOJATEIBLHOTO PEryJIUPOBAHUS
1aT(hOPMEHHON SKOHOMUKH. PaHO MIIM TTO3THO MBI K 3TOMY MIPHIIEM.

- Crpansl EADC celiuac TOTOBSTCS KO BCTYIJIEHUIO B CHJIY HOBBIX IIPAaBWJI PETYJIMPOBaAHUS
TPAHCTPAaHUYHOM DJIEKTPOHHOM TOProBiu. ECTp 1M yke dYeTkas JOTOBOPEHHOCTH I10
KOHKPETHBIM IIapaMeTpaMm - pa3Mepy TaMOXKEHHOM MOLUIMHBI Hanpumep?

- Poccuiickas cropona npemioxuna 5% npu nene ornpasienus ceime 200 eBpo (kacaeTcs
BBO3a TOBApOB Yepe3 MapKETIUICHCH s ¢usnmil. - "BemomocTtu"). M1 4To0BI MO aHajIoruu ¢
TOPTOBBIM 00OPOTOM Takasi MOILIMHA YIJIauuBaIacCh CO BCEH CTOMMOCTH TOBApOB, €CIIM OPOT
0ecToNUIMHHOTO BBO3a MpeBbIlIeH. OKOHYATEIHLHOTO PEIISHHS 10 CTaBKe MOLUIMHBI HAa yPOBHE
EBpa3uiickoil 3KOHOMHYECKOM KOMHUCCHM IIOKa HeT. Tam ecTb pasHble IpeasIOKEHUS,
aNbTepHATUBHBIC HAILIEMY .

- BbI Takke roBOpWIIN, YTO HAJIOTOBBIE YCIOBUS U1l TOBAPOB TPAHCTPAHUYHOU 3JIEKTPOHHOMN
TOProBIM OyIyT HM3MEHEHBI, TaK Kak ceiuyac yCIOBUS UIsl TPAaJULMOHHOM PO3HHUILBI U
JIEKTPOHHOM TOPTOBJIM COBCEM pas3Hble. UTO B 3TOM yacTu npearaere?

- Jla, Ie€HCTBUTENBHO, CEMYaC €CTh 3HAYUTEIbHbBINA MEPEKOC - €CIU CPAaBHUTH YCIOBUSI BBO3a
TOBApOB 110 3THM JIBYM KaHajlaM, Mbl BHJIUM, YTO 3JICKTPOHHAs TOPTOBJISl HAXOAUTCS B Oojiee
BBITOJTHOM ITos10keHuU. [1o ToBapam TpaAUIIMOHHON TOPTOBIY MPOUCXOAUT YIUIATa HAJIOTOBBIX
¥ TAMOXKCHHBIX TUIaTeXel B MOJHOM oObeMe. Torna Kak 1Mo ToBapam 3JIEKTPOHHON TOPTOBIN
IJIATEXXKHU TMPAKTHYECKU MOJHOCTBIO OTCYTCTBYIOT, YUMTBIBAas, 4TO CTOMMOCTh 99,8% Bcex
oTIpaBleHU Hike OecronumHHoro mopora 200 eBpo. B 3Tux ycnoBusX TpaaulMOHHAsS
pO3HHUIIAa HEU30EKHO OKA3bIBAETCS B MEHEE BHITOHBIX (PUCKATBHBIX YCIOBHUSX.

Tak Kak cO BCTYIUICHHEM B CHUJIy HOBBIX HaJHAIMOHAJIBHBIX IIPABUJI PETYJIMPOBAHUSA y CTPaH
nosiBuTcsa 1mpaBo BBoauTh HJIC Ha TOBapbl TpaHCTPAaHWUYHOW A3JEKTPOHHOW TOPTOBIIM, MBI
npeJiaraéM caejaaTh 3JEKTPOHHBIE TOpProBble IuIOmAnku Iuarensmmkamu HJIC mo Bcem
poJaBacMbIM 4Yepe3 HUX TOBAapaM 3JIEKTPOHHON TOPrOBJIM BHE 3aBUCUMOCTHU OT LieHbI. [Ipu
9TOM I'OTOBBI O6Cy)KILaTI> II03TAITHOC BBECACHUC HI[C C NOCTCIICHHBIM YBCIMUYCHUCM CTABKU U
JIOBEJICHUEM €€ JI0 CTaHAapTHOrO ypoBHA B TeueHue 1-3 jeT, 4yToObl JaTh BpeMs OHU3HECY
Al TUPOBATHCA.

[To cyTH, npensokeHHbIe HOBAIMK HAIIPaBJICHbI HA BhIPABHUBAHHE (PUCKAIBHBIX YCIOBUH 115
BBO3a BCEX BUIOB KOMMEPUECKHUX TOBApPOB M3-3a pyOexka.

JIU Mbl HE BO3BMEM 3TOT HAJIOT sl IO CTaBK 0, M0 MPOCTO BO3BMYT B JIPyroi
"Ec € BO3BMEM 3TOT HAJIO cebs 1o craBke 15%, ero mpocto BO3 0
cTpane"

- HepgaBHo MuHduH omyOnukoBan MONPaBKH, YCTaHABIMBAIOIIME MHHUMAJIBHYIO
3 PEKTHUBHYIO CTaBKYy IO HAJOTy Ha MPUOBUIb Ui MEXIYHApPOAHBIX TPYII KOMIIAHUH Ha
tepputopuun Poccun. O3HavaeT jau 3To, 4TO JJIs1 KAKUX-TO OTpaciel, y KOTOPbIX MHOTO JIbIOT,
3 eKTHUBHAS CTaBKa MOXET ObITh BBbIIIE, YeM ceildac? YXynmarcs JId UX (UCKAIbHBIC
yCIoBUs?

- Her, »T0 He yxynumenue ¢uckanbHbIX ycnoBuil. Hamo moHumaTh, 4TO 3TO Kacaercs
WCKITFOUUTEIIEHO MEXXITIYHAPOIHBIX KOMITAHUH ¢ BBIpY4YKOH Oosbine 750 MitH eBpo B roa. A B
2024 r. mpakTHYECKH BCE CTpaHbl, KOTOpBIE yyacTBoBanu B pa3pabotke Pillar II, npunsim y
cebst MoJIeTIbHOE 3aKOHOJATENIbCTBO, IIPEyCMaTPUBAIOIEe BBEICHHE MUHHUMAJIbHOU CTaBKU
Hayora Ha mpuoObUTH 15%. DTO 3HAYUT, YTO, €CJIM MBI HE BO3BMEM ITOT HAJIOT y Ce0s 10 CTaBKE
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15%, ero mpocto BO3bMYT B Apyroil crpaHe. To ecTb Mbl IPEIOCTaBISEM HAJIOTOBYIO
npedepeHuio, KOMIaHus IUIaTUT Halor mo Oosiee HU3KOW CTaBKE y HAc, 4yTOOBl MOTOM
JOTIJIATUTh ATOT HAJOT B KAKOH-TO MHOCTPAHHOM IOPUCAUKIMU 10 ypoBHA 15%. B uem Torma
CMBICJI Halllel HaJOTOBOM JIbIOTHI?

- busnec obparun Baumanwue, uro B Pillar II mpu pacdere 10X0m0B rpynmnsl BHYTPH CTPaHBI
UCTIONB3YETCS] KOHCOMUANPOBAHHBIN MOAXOA: OHU MPOCTO CKIIABIBAIOTCS U 00pa3yloT TaKUM
obpa3zoM HajoroByr 0azy. A oOmyOJIMKOBaHHBIE BaMH TMOMPABKH  MPEANOJIararoT
UHAMBUAYaANbHbIN y4eT. [loueMy ObUIO NPUHATO pelIeHHWe OTCTYNHUTh OT CTaHAapTa
MOJICJIbHBIX MpaBHi1?

- busnec yxe obparaicst K HaM ¢ 3TUM BOPOCOM. MBI OTBEYaeM TaK: MOKAXKUTE KOHKPETHBIE
MPUMEPBI, KOTJa Halll MOAXO0/I YXY/IIIAaeT Balle MOJIOKEHHE 110 CpaBHEHHIO ¢ moaxoaom Pillar
I1. ’Knewm.

'me-To Takke YMTan KOMMEHTAapHH SKCIIEPTOB, YTO HAIl 3aKOHOMPOEKT W HAJIOT He
COOTBETCTBYIOT MojelbHbIM npaBuiaM Pillar Il u He OyayT npuHSTH B pacueT. YAUBJICH
CIIBIIATH, YTO, KOT/Ia CTPaHa YCTaHABIUBAET y ce0st 0COOCHHOCTH pacyeTa Hajaora Ha MPHObLIb,
3TO MOXET KaK-TO COOTBETCTBOBATH WM HE cooTBeTCTBOBATH Pillar II. [TomuepkHy, TO, 4TO MBI
MPEIUIOKWIN, - 3TO CTAaHAAPTHBIA HAJIOT Ha MPHUOBLIb, KOTOPBIH (QUTypuUpyeT B KOHIICIIUU
Pillar II. Ho 3T0 HU B KO€M cily4ae He SIBISETCS TEM MOJISTBHBIM 3aKOHOIaTeIICTBOM, KOTOPOE
npejlaraeTcsi CTpaHam, HemocpencTBeHHO npucoenuHuBmumcs K Pillar II. YV nac ceituac B
IeJIOM HET TaKoi BO3MOKHOCTU. MbI cienyeM npuriunam Pillar 1T o MmuauMansHOM ypoBHE
HAJIOTOOOJIOKEHUSI, HO TPHU OTOM HE HUHTETPHUPYEM O3TH MOJEIbHBIE MpaBHIIa B CBOE
3aKOHOJIATEILCTBO, TOTOMY YTO HaM HE JIaJid IPUCOCIMHUTHCS K KoHBeHIMH o Pillar I1.

- Ho Beap 310 cnokHee ¢ TOUKH 3peHUs aJMUHUCTPUPOBAHUS.

- BapuanT, KOoTOpHIil peI0KUIN MbI, HAQOOOPOT, TOpas3ao mnpoiie. buzHecy He HyKHO JenaTh
KOHCOJIMJIALIMIO B HAJIOroBBIX Heisax. [lo KaxaoMmy IOpUIMYECKOMY JIMIy HaJIOroBast
OTYETHOCTh, HAJIOTOBBIE PETUCTPHI YK€ CYIIECTBYIOT, UX HE Ha/l0 Moauduuuposath. [lanpie
Bce npocto. Ecnu Bbl BuauTe, 4to 3¢pdexruBHas Harpyska Huwke 15%, ucnonb3yiite cTaBKy
15% nnst ompeneneHust CBOMX HAJIOTOBBIX 00s3aTeNIbCTB MO0 KoMmanuu. Ha aTom Bce.

- A kakue xomnanuu nonagarot o Pillar 11?

- Ckopo y3HaeM. B nponuiom rogy Mbl 0pHUIIHaIbHO TOPOCUITH OM3HEC MTOKAa3aTh, KTO MOMaIeT
noJj AeCTBUE MOJEIbHBIX MpaBwi. Ham OTBETWIIM, YTO TakuWX HET. DTO 3HAYUT, YTO HAIIU
MPEeJIOKEHHS HE JOJIKHBI 3aTPOHYTH Halll OU3HEC.

"TTapameTpsl gemiepa OyayT CKOPpEKTUPOBAHBI"

- K Bompocy o kommnanusix u ux npuosLIi. HemaBHo cTanmo u3BecTHO 0 ToM, 4to "["a3mpom" He
coOupaeTcs BBITUTAYMBATh AUBUACH BT 32 2024 1. Kak BaM KakeTcs, eecoo0pa3Ho JIn CHOBA
BBecTH HamOaBky Kk H/IIU, kak 3To Ob110 panee?

- Her. MBI cuuraeM, 4TO C Y4Y€TOM CHUTyalldd Ha MEXIYHAapOJIHOM Ta30BOM pPBIHKE U
MOJIOKEHUS, B KOTOpOM OKa3zaiics "["a3nmpom", cerogHsIHsAsL HaJoroBasi Harpy3Ka ajieKBaTHa U
He TpeOyeT MOBBIILICHHS.

- CnoxHasl cuTyalMsi ceryac emie y yrojablUMKOB. BepHO JiM, 4TO paccMaTpUBAIOTCS MEpbI
MOJICPKKU JUTsl HUX?

- [a, B Hame#t yactu B hopMe OTCPOUYEK M PACCPOUCK 110 HajJoraM u cOopam.
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- MoxHO 11 cKa3aTh, KAKOB JEHEKHBIM 00beM 0053aT€IbCTB, KOTOPbIE MOTYT MONACTh MO UX
neiicrBue? M HacKoJIbKO 3TO OyAET OULyTUMO /sl OI0/pKeTa B MOMEHTE?

- IToka HET KOHKPETHOTO TEKCTA MIOCTAHOBJIEHUS IIPaBUTEIbCTBA, OTBETUTH CIIOKHO. Pemenue
KOHLENTYaJIbHO IIPUHATO, HO IIOKA HE OIPEIEICHO, KTO MOMNaAeT B epuMeTp orcpodku. Hano
MOHUMATh, YTO YTOJIbHAS OTPACIh OOJBINAs, B HEW paboTaeT MHOTO Jitofel. OTcpouka Oyer
KacaTbcs cTpaxoBbiX B3HOCOB U HJIITW. Peus Oyaer uatu o necsiTkax MIIUIHAPIOB pyOeil.

- Eme Bompoc Ha MOBECTKE - BO3MOXKHAS KOPPEKTUPOBKA JACMIIPUPYIONIETO MEXaHU3Ma Ha
TOIUIMBHOM pbIHKE. CUHUTaeTe JIU BbI €r0 Ceii4ac ONTUMAIbHbIM?

- MBI 10TOBOPWIIHCH, YTO TTapaMeTphI HeMiiepa Oy ayT CKOPPEKTHPOBAHBI C YI4ETOM TOTO, YTO
C 3TOTO ro/ia B pacueTe IeH HKCIIOPTHOM alIbTePHATHUBBI YUUTHIBAIOTCS (PUKCUPOBAHHBIE CTABKU
aKIu3a Ha aBTOMOOWJIBHBIA OCH3MH W JU3EIbHOE TOIUIMBO. [l0PTOMY JOrOBOPUIUCH
MPOUHACKCUPOBATH JUana3oHbl oTkioHeHuH. Ceituac onu coctaBisaoT 10% mo 6ensuny u 20%
10 Au3ebHOMY TOIUuBY. [IpemioskeHHbIi HaMu BapuaHT - 15 u 25%, Ho Ousnec npocut 20 u
30%. Kak xoMIIpoMHCC paccMaTpuBaeM IOATANHBIM BBIXOJ Ha 3TH OTMETKH. Hampumep, B
NIEpBbBIC TO/I-[BA UATNA30HbI OTKIOHEHUH cocTaBsT 15 u 25%, a mocne yxe OyayT 3HaYSHHUS, O
KOTOPBIX MpocuT Om3Hec. CuuTaro TakoW TMOAX0J cHpaBemuBbIM. (OcTaeTcs TOJIBKO
ONPENIETUTh HA YPOBHE MPABUTENILCTBA OKOHYATENbHBIE MapaMeTpbl CTYNEHEK U CPOKU UX
nercTBusl. S HaeIOCh, ATO yAACTCs CAeNaTh B OJKaiiiiee Bpems.

- B KOHTEKCTE IeOnoNUTUKH PE3KO CTAT aKTyallbHBIM BOIIPOC PEAKO3EMENbHBIX META/UIOB. B
Poccun ux moka 1o0bIBaIOT 0YeHb Maio. ['0TOB it MUH(GUH NPeI0CTaBUTh MEPhI HAJIOTOBOT'O
CTI/IMyJII/IpOBaHI/IH I UX I[OGI:I‘II/I, y‘-II/ITBIBaﬂ, YTO BbBIIIAJAKOIIUX J0XO0J0B J'II/I60 HC 6y[[€T
B0OOII1E, JTMOO OHM OYAYT HECYIIECTBEHHBIMH?

- Ceituac ecTh Takoif 3ampoc ot OuzHeca. Mbl TpaguuuoHHO roBopuM: "[loxamnylicTa, HO 3TO
OyzneT BBIYET B pa3Mepe OCYIIECTBICHHBIX WHBecTHimii'. To ecTh Jbrora B oOMEH Ha
WHBECTHUILINH.

- To ecTph mepBbIii mar JOHKEH CAEaTh B 3TOM ciydae Ou3Hec?

- Her, 6usnec yxe oOpaTwiics ¢ mpocb00ii 0 ILroTe, HO OHA HE MOXKET OBITh 0€3YCIOBHOM, KaK
B 3aIpoce, - HapuUMep, MPOCTO MOHMKaroumi ko3¢ dunneHt k 6azoBoit craske HJIIN. Tax
3TO He paboTaeT. MbI roBopuM o nonHoi ctaBke H/IIIM, koTopast MOXeT ObITh yMEHBIIICHA HA
pa3Mep OCYIIECTBICHHBIX WHBECTHUIMI, €ClM OHM ecTh. bu3Hec ymien aymaTb, YCTPOUT UX
TaKasi KOHCTPYKIIUS WIH HET.

- AnTon CriryaHOB HEJIaBHO TOBOPHJI, YTO TUTAHUPYETCS MPUMEHUTD MHANBHUIY AJIbHBIN ITOIXO]]
B BOIIPOCE KOPPEKTHPOBOK aKIM3a Ha KUAKYIO CTaib. UTo 3TO 03Hayaer? Mornu Obl BB
MOSICHUTD?

- YV Hac ecTb BO3MOXHOCTb IIPENOCTABIATH B HMHIUBUIYAJIbHOM IOPSIKE OTCPOYKH U
paccpouku Mo Hajoram u cOGopam. Ecinu MBI yBHIUM, YTO Y KOTO-TO W3 METaJTyproB
KpUTHYECKOe (PUHAHCOBOE IOJIOKEHHUE, TOTJa MOXXHO MPUMEHUTHh 3TOT MeXaHu3M. Peun 00
M3MEHEHUU NOpsAJIKa CUHUCIICHUS HAJIOTa B LIEJIOM HET.

- Ceituac BbI yK€ BUIUTE TAKUE PUMEPHI?

- Iloka Takux oOpareHuid He ObUTO. MBI JTOBENW 10 OTPACIM TMO3HIIMIO, YTO HE TOTOBBI
O6Hy.]'I$ITL aKIInu3 Ha )KI/II[KYIO CTalJlb. HO €CJlIn q)HHaHCOBOG IIOJIOKCHUE OTACIIBbHBIX
opraHu3anuii 0yJeT KPUTHIECKUM, TO MOKHO B MHJIMBHAYaJHLHOM IOPSIKE paccMaTpUBaTh
YIOMSIHYTbIE MHOM MEpBIL.
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- Ha kaxoii ctaguu ceifuac oOcCykJeHUE BBEACHMS JHUIEH3UPOBAHUS PO3ZHUYHOW TOPIOBIU
HUKOTHHOcoAepxamieil npoaykuuei? "JlenoBas Poccus" moacumrana paHee, 4to 3a CyeT
3amycKa JIMIICH3UPOBAHUs OI0/IKET MOKET MOIyYuTh OoJiee 60 Mapa pyO. B TO/I.

- KonnenrtyaneHO pelieHHe O BBEICHMM JIMLEH3UPOBAHMS YK€ HPUHATO. DTO JOJIKHO
MOBBICUThH MPO3PAaYHOCTh TA0AUYHOTO PBIHKA M KOHTPOJIb 3a COOJIOACHMEM AHTUTA0AuHOTO
3aKOHOJIATEIbCTBA.

Munoun yxe pa3zpaboTayl 3aKOHOIPOEKT O JMIIEH3UPOBAaHMU Tabaka, KOTOpBIN ceiluac
IPOXOAUT MyOaudHOEe OOCY’KAECHUE, MEeXBEIOMCTBEHHOe coryiacopanue. Ha srtame ero
MMOATrOTOBKHU MBI MPOBCIU PAA BCTPCH CO BCCMHU 3aUMHTCPCCOBAHHBIMU BCAOMCTBAMHU, UYTO
HO3BOJIMIIO c(hOPMUPOBATH PEATIOKEHHS, KOTOPBIE TENEPh 00CY Xk AaeM ¢ OU3HECOM U IPYTUMHU
HHTCPCCAHTaAMMU.

PaccuntbiBaeM, 4YTO JIMICH3UPOBAHWE OMNTAa W  PO3HUIBI KaK B  OTHOIICHUHU
HUKOTHHOCOIEPKAIUX, TaK U TAOAUHBIX H3AeNul, 3apaboTaet ¢ 1 ceHTs16ps 2026 . ITO OUCHB
BRXHBIA 3Tall ¢ TOYKH 3PCHUS HABEICHHUS IOpPSJIKA Ha PBIHKE, MPECCUYCHUS IPOJIAXKHU
HEJICTAIbHON TPOAYKIMM W TOBBIMICHUS COOMPAEMOCTH HAJIOTOB. MBI cuuTaem 3Ty
WHUIMATHBY MPABWIBHON C TOYKHW 3PCHUS BBIPAaBHUBAHUS yCIIOBUH KOHKYPEHIIUU Ha PhIHKE U
OyJieM TOBOJIUTH €€ JI0 KOHIIA.

Bedomocmu, 02.07.2025, BBI1 Poccuu 3a nsimb Mecsiuee 8bIpocC Ha
1,5%

Mo umoeam nsmu mecsiues mekyweao 2o0a pocm 8asio8020 8HYMPEHHE20
npodykma (BBI1) Poccuu cocmasun 1,5% 200 k 200y. B mae rnnokazamersb 8bipoc Ha
1,2% no cpasHeHuro ¢ npouwlsibim 2000M. O6 amom coobuwusnu 8 MuHakoHoMpa3zsumusi
PO.

WHaexc mpOMBIIUIEHHOTO TPOU3BO/ICTBA B Mae yBenuduics 10 1,8% B ronoBOM HCUUCICHUH,
1o cpaBHeHUIO ¢ 1,5% B anpene. C yueToM Ce30HHBIX Kosie0aHUi 00beM MPOU3BOICTBA BO3POC
Ha 2,6% MO CpaBHEHUIO C MPEABIAYIIUM MecsIeM. 3a nepBbie NaTh MecsueB 2025 1. oOmuit
POCT MPOMBIIIJIEHHOTO TTPOU3BOACTBA cocTaBmia 1,3% B rOJI0BOM BBIPAKEHUH.

O0beM cTpouTenbHbIX paboT B Mae Bo3poc Ha 0,1% rom k romy, mocjie 3HAYUTEIBHOTO
yBenudyeHus: 10 7,9% B ampene. B memom 3a mATH MECSIEB TEKYIIETO Toda OOBEMBI
CTPOUTENHCTBA YBEIUYMWINCH Ha 5,5%.

JlnHamuKa IpOM3BOJICTBA CEJIbCKOXO3SIIICTBEHHON MPOAYKIMK B Mae ocTajach MPaKTHUYECKU
HEU3MEHHOU — pocT coctaBui 1,3% B rogoBoM ucUKCIEHNH, IO cpaBHeHUIO ¢ 1,4% B ampere.
3a naTb MecsueB 2025 1. 00beM NpoU3BOACTBA yBeIUumics Ha 1,5% B roJoBOM BbIpa)KEHHUU.
B vactHOCTH, IpOM3BOACTBO Msca Bo3pocio Ha 0,2%, monoka — Ha 0,7%, a sui — Ha 4,5%.

B wmae wnaGmromanock cHmwKeHue rpy3ooboporta Tpancmopta Ha 0,9% mo cpaBHEHHIO C
AQHAJIOTUYHBIM TIEPUOJIOM TPOIILIOTO Tojia. B To e BpeMst B anpelie 3TOT MOKa3aTelb BRIPOC Ha
2%. B pesynbrare, 3a iepBbie mTh MecsieB 2025 1. rpy30000poT ymenbmwics Ha 0,6%.

CyMmMmapHbIit 00beM POZHHUYHOM TOPTOBJIH, YCIYT OOHIECTBEHHOTO MUTAHUS U MJIATHBIX YCIYT
HACEJICHUIO yBeMuwics Ha 2,1% B roJIoBOM BBEIpaKEHUH, 4TO Ha GoHE pocTa B 2,4% B anpene
TaKk)Ke JEMOHCTPHUPYET MO3UTUBHYIO JMHAMHKY. B 11eI0M B TedueHHE MEPBBIX MSATH MECSIEB
3TOrO0 rojia MoTpeOUTEeNbCKasi aKTUBHOCTh Bo3pociia Ha 2,5%. O00pOoT po3HUYHON TOPrOBIU
OCTaJICS NMPAKTHYECKH HA IPEXKHEM YpPOBHE, YBEIMUYMBIIMCH B Mae Ha 1,8% B peambHOM
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BbIpaXK€HUM 1ocie pocTta Ha 1,9% B ampene. 3a nate MecaueB 2025 r. JaHHBIA MMOKa3aTelb
BbIpOC Ha 2,3%.

[InaTHble ycayru HaceIeHUIO B Mae MoKa3aiu pocT Ha 1% roj K roxy, 4To HUXe ypoBHS 2,9%
B ampeJie. 3a MATh MecALEeB TEKYIIEro Tojia 3TOT MoKa3aresb yBenudmwics Ha 2,2%. B To xe
BpeMs, pocT obopoTta B cdepe oOImecTBEeHHOro MUTaHus B Mae yckopmics ao 11,4%, no
cpaBHeHHIO ¢ 8,5% B ampere, a 3a IATh MeCAIEeB MPUPOCT cocTaBui 7,5%.

Ha poiHke Tpya B Mae ypoBeHb 0€3pa0bO0THUIIbl TJOCTUT UCTOPUUECKOIO MUHUMYMAa U COCTAaBHII
2,2% ot paboueii cuiibl. COINIaCHO IMOCIETHUM JIaHHBIM, B ampesie pocT 3apabOTHBIX IJIAT
BO300HOBMJI CBOM TEMIIBI IOCJIE CHWXEHHMS B MapTe. PeanbHas 3apaboTHas miaTa B amperne
yBenuumiach Ha 4,6% B TOJJOBOM BbIpaK€HUH 110 cpaBHeHUIO ¢ 0,1% B mapre.

Ha ntenapnoii ceccun [lerepOyprekoro Mex1yHapoHOTro sKkoHoMuueckoro gpopyma (IIMIO)
npesusieHT PO Brnagumup [Tytun 3assui, uro BBII Poccun exeromno pacrer 6osiee yeM Ha
4%, HECcMOTps Ha Bce CIIOKHOCTH. [lo ero cioBaM, 3TH MOKa3aTeau SBISIOTCS BECOMBIMU U
YCTOMUYUBBIMHU, YTO CBHJETEIBCTBYET O CHMKCHMM 3aBUCHUMOCTH 3KOHOMHUKH OT CHIPEBOTO
CEKTOopa.

Bedomocmu, 03.07.2025, HabuynnuHa, [Ipe¢p u KocmuH
noducKymupoeasiu o npu4yuHax 3ameodsieHus1t pocma BBI1

3ameldneHue pocculckol 9KOHOMUKU  Heu3bexHo, HO OHO Moxem
rpoucxoOums C HU3KOU USlU 8bICOKOU UHGnsAyuel - UMEeHHO Ha 3mo crocobHa
rnoenusimb OeHexXHo-KpedumHasi rnosriumuka, 3aseuna anaea baHka Poccuu Gnbeupa
HabuynnuHa e xode nneHapHoU ceccuu ®uHaHC08020 KoHepecca. [NpednpasneHus
CbepbaHka [epmaH [pegp npedynpedus, 4Ymo eudum "o4e8UOHbIE PUCKU
rnepeoxnaxoeHust 3KOHOMUKU", oHa "cmarna pe3ko mopmo3ums". [nasa BTE AHOpel
KocmuH, e ceorw o4vyepedb, ommemusi, Ymo He cmoum "6bimb pPObKuMu, Koz20a
2080pPUM O MPUYUHaX 803HUKHOBEHUSI meX npobriemM 8 3KOHOMUKE, KOmopble y Hac
umeromcesi”.

Koctun npountuposain ciosa npesunaenta Poccun Bnagumupa [lytrnaa 0 TOM, 9T0 HHOISAIHIIO
pasroHstoT OousblMe BoeHHble pacxoabl. [lo cioBam Koctuna, Tpatel Ha BIIK sBistoTcs
YacThl0 TOCYJApCTBEHHBIX PACXOJ0B U CTUMYJIUPYIOT PAa3BUTHE ONPEIEICHHBIX OTpaciel
9KOHOMMKH, OJHAKO MX MPOAYKLHs HE MONaAacT Ha PBIHOK, a "yJeTaeT KyAa-To", 03TOMY
NpeJUIOKEHNE HE YBEIMYMBAETCA, XOTsA crhpoc pacter. [lyTuH Ha npecc-koHdepeHIUH B
MuHcke 27 UIOHS 3asBUJI, YTO BOCHHBIE pacxo/ibl focturiu 6,3% BBII, unu 13,5 tpan py6. [To
ero cinoBaM, Poccust pacmiiauuBaeTcsi pOCTOM II€H 3a TaKW€ TpaThl, HO MPAaBUTEILCTBO U
IlenTpobaHk mbITatOTCA ynaepkaTb HHOusIUM0. Kpome TOro, BIMSIOT Ha SKOHOMHUKY H
MaciTaOHble caHKuuu, 1o6asuin Koctun.

[TpuyrH pe3Koro TOPMOXKEHUS 3KOHOMHUKHM HECKOJBKO, HO OJJHA M3 KJIIOYEBBIX - CTaBKa,
cuntaet ['ped. "OdeHp BaXXHO HE TepenepKaTh BRICOKHE peanbHble CTaBKH. [Ipo0iema maxe
HE B BEJIMYMHE CaMOIl CTaBKH, a B TOM, YTO Y HAac MO OTHOIICHHUIO K TeKyIled MHQOIAIUN
peanbHas craBka B paiioHe 15-16%", - momuepkHya oOH. JlONMONHUTENBHBIM (PAKTOPOM
3aMelJIeHHs] SKOHOMHUKHU CTalo 'codeTaHWe eIle U OYeHb Kpemkoro pyoms", "Kpusuc Ha
CBIPBEBBIX PBIHKAX, IaJ€HUE I[IEH Ha HAllM KIIOYEBbIE OSKCIIOPTHHIE TOBaphl', a TaKke
neperpeThiil peIHOK Tpya, nooasui ['ped. Coset qupexropoB banka Poccun 6 uroHs BriepBbie
¢ 2022 r. peust CHU3UTH KiIroueByto ctaBky Ha 100 6. 1. - 10 20%.
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Bricokas craBka Bo3HuKIIa "HE U3 Bo3ayxa", "aTo He kanpu3 LlenTpansHoro 6anka', Bo3pasuiia
Habuynnuna. "O10 HensOexHas peakiys Ha IeUIUT (PU3MUECKUX PECYPCOB, B TOM YHCIE
paboueii cuibl. K 3TOMy HY’KHO OTHOCHTBCS KakK K Hen30eKHOMY nporieccy. PeanbHbiii BRIOOD
B CJIEIYIOIIEM: 3aMeJUIeHHue [SIKOHOMMKH| OyleT MPOUCXOANUTh ¢ BBICOKOW MHMIAIMEN 1iu ¢
Hu3Koi uHGusue. Ha 3ToT BIOOp MBI MOKEM MOBNHUATH", - cka3aia riasa L1b.

I'maBa MunskonoMpassutusa Makcum Pemetnukos Ha ceccun [IMO®a 19 nroHs 3a8BUII 0 TOM,
YTO MO TEKYIIMM ONIYIIEHUSIM OM3HEecCa SKOHOMHKA HaXOIWTCS "Ha TpaHU PEUecCHH", XOTs
rdpel moka3pBatOT Juib oxaaxacHue. Poct BBIT Poccun B mae 3amenmcs no 1,2% romx k
roxy nocine 1,9% B ampene, coobumun 2 urons MuH3K. B 11enom 3a ssHBaph - Maii mokaszaTelb
BbIpOC Ha 1,5%, oneHnino MmuHucTepcTBO. PoccTaT moaTBepaAni olieHKy 3a | kBapTan Ha ypoBHE
1,4%. YpoBenn Oe3paboTuilbl B Mae OOHOBMUJ MCTOPUYECKUH MHUHMMYM M cocTaBuil 2,2%
paboueii cuiTbl, COOOIITNIIO CTaTBEIOMCTBO.

I'masa I1b no6aBuia, uro Poccus BiepBble MPOXOIUT Yepe3 MEPUOJT UKINIECKOTO TIeperpena
C HUKJIMYECKUM oxJiaxeHreM. [1o ee cioBam, nepeoxnakaeHne SKOHOMUKHI 03HAYaJIO ObI, 4TO
UHQIISAIUS a7aeT HUXKE 1eNU, TOABISETCS U30BITOK pabodell CHIIbl, MPOUCXOAUT KPEAUTHOE
C)KaTHe BMECTE C aHOMaJIbHO HU3KMMHU TEMIIAMU pOCTa JIEHE)KHOU Macchl. HabuynnHa Taxoke
cooOuruia, YTo 3aMe/JIeHNe SKOHOMUKU U MHQIIALMY 10 YPOBHA HUXKe LeneBbix 4% nact LIb
MIPOCTPAHCTBO I 00Jiee OBICTPOTrO CHUYKEHHUS CTaBKHU.

Panee ompomennsie "BemomocTsMu" SKOHOMMCTBI 3asiBHJIM, 4YTO TEKYyIIEE€ 3aMeUICHHE
UHQIALUN ObICTpEe OKUAAHUN U OXJIAXKJICHHE 3KOHOMUKHM MOTYT BBIHYAUTH LIb moHM3uUTH
CTaBKy Ha 1-3 IpOLEHTHBIX MyHKTa (II. 1.) Ha 3acefaHuu 25 uronsd. Takxke 0 BO3MOKHOM
CHIDKEHNHM KIIFOUEBOI CTaBKM Oojiee yeM Ha | 1. m. Ha OKalmieM 3aceIaHuy COOOIan
sammpen [[b Anekceii 3a00TKuH.

CI/ITyaHI/Iﬂ B HHBCCTHLIUAX

[Inan ¢uHAHCHPOBAHMS WHBECTHLMOHHBIX clenok COepOaHKa BIIEpBBIC 3a IIECTh MECSIIEB
3TOTO 3TOTO T'0/1a PaBEH HYJIIO, T. €. OaHK JOPHHAHCHPYET TOJIBKO HadaThle paHee MPOEKTH U
HOBBIX HeT, 3asBUi [ped. DTO TOBOPUT O TOM, UYTO NPEANPUATHS OTIOXKWIA CBOU
MHBECTHIMOHHBIC TUTAHBI B OKUAAHUH CTAOMIN3ANN CUTYAIUH, TOSICHIT OH.

CraTtucTika MHBECTULIMOHHOM aKTMBHOCTH IpeanpusaThii Poccrara roBoput o ToM, yto B [
KBapTaJle TEMIbl POCTAa WHBECTUIIMI B OCHOBHOW KaIlWTaj yCKOPWIHCH A0 8,7% B roJ0OBOM
BelpaxkeHun mocie 4,9% B IV kBaprame mnpouutoro roxa. IIpm stom rmaBa "Coepa"
NOJYEPKHYJ, YTO B Hauyaje roja MpakTUYeCKH BECh MPUPOCT MHBECTUIMHA 0OECHeUmIn JIBE
OTpacJIu: IPOYKE TPAHCIIOPTHBIE CPEICTBA, 1€ MHBECTULIMH BbIpocin Ha 220%, 1 XMMHUYECKOE
MIPOU3BOCTBO, Tie pocT ObLT Ha 84,5%. OcTanbHasi SJKOHOMHKA B YaCTH HHBECTHUIINN BBIPOCTIA
Ha 2,8%, 4yTO B pa3bl MEHbIIIE MOKa3aTeJel 3a COOTBETCTBYIOIIUN MEPUOJ MPOLLIOro roja,
ckazan ['ped.

OO0 WHBECTHUIIHAX HEIb3s CYIUTh TOJIBKO MO AMHAMHUKE KPEIUTOBAHMS - TBE TPETH UX 00beMa,
0e3 yueTa OIO/KETa TOCYJapCTBa, COCTABIISIIOT COOCTBEHHBIE CPEACTBA MPEANPUITHI U 3a |
KBapTaJl COBOKYIHBIH (DMHAHCOBBIM pe3ynpTaT KOMIaHUM BbIpoc Ha 4%, Bo3pasuia
Ha6uymnuna. OHa Takxke ykasajia Ha TO, 4TO 32 KPYIMHEHIIINe KOMITAHUH B 3TOM TOY 3asiBUITH
WM BBITUIATHIN JUBUICH/BI HA CyMMY 3 TPJH pyo0., a B MPOILIOM IOy CyMMa cocTaBuia 3,2
TpAH pyO., 3TO TOBOPUT O TOM, YTO COOCTBEHHBIN (PHMHAHCOBBIA pecypc ecTh. HabmyminHa
pacckasana, 4To IpH MpUHIATHH pemieHuil [[eHTpoOaHKk CMOTPUT B TOM YHCIIe Ha JaHHBIC TIO
MHBECTUIIMOHHOMY CIIPOCY B NPOM3BOJICTBE CTPOMMATEpHUaOB, MAIIMHOCTPOECHUHU, 00BEME
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CTPOUTENIbHBIX PaboT, 3aKa30B Ha 3TU pabOTHI: "B COBOKYITHOCTH [TOKAa OHU CUTHATIU3UPYIOT O
COXPAHSIOIIEHCS BBICOKOW MHBECTUIIMOHHON aKTUBHOCTH'.

Pa3HopogHOCTh NMaHHBIX MO OTPACISAM OTPAKAET CTPYKTYPHYIO TMEPECTPOUKY IKOHOMHKH,
cuntaeT HaOuynnunHa. [Ipu CTpyKTypHBIX HU3MEHEHUSX SKOHOMHUKH MPEXKIE BCETO HYKHO
CMOTpETh Ha (HaKTOp pocTa MPOU3BOAMTEIHLHOCTH TPyAa W MOOWJIBHOCTH pabOYeil CHIIBI,
cuntaet Koctun. B Poccun MHOTO mipeanpusTHii, KoTopbie Manod(GeKTUBHBI UIIK COBCEM HE
3¢ GEKTUBHBI, HO HX CYOCHAMPYET TOCYAaPCTBO - U HEOOXOAMMO YXOAUTH OT TAKOTO IMOAX0/1a,
cKazasl OH. "Y Hac Ha MOJCOCE CUAUT OTPOMHOE KOJWYECTBO PA3HOTO POJA MPEANPUSITHH,
KOTOpBIE HE MOTYT obecrednTh 3(Hh(PEKTHBHOCTh B CHIIY Pa3HBIX MPUYMH, B TOM YHCIE H3-32
roCyJIapCTBEHHOM MOJUTHKH, IIEHOOOpa3oBaHus U T. 11.", - 3asBui riaBa BTH.

[To muenuto Koctuna, Hamo mepexoJuTh Ha PHIHOYHBIE METOMABI, a TaKXke C(HOKYCHPOBAThH
BHUMaHHE Ha  BBICOKOTEXHOJIOTMYHBIX  OTpacisiX, HampuMep  CTaHKOCTPOCHHUH,
npuOOPOCTPOCHUH, U O0ECTeUnBaTh TOCHOACPKKY TOJBKO TEX HAIMpPaBICHUH, KOTOpPHIE
SIBJISIFOTCSI TOCYAApCTBEHHBIM TIpropuTeToM. HabnynmuHa moaaepskana mo3unuio riaassl BTh
U 3as1BIJIA, YTO PECYPCHI HYKHO HAIIPABIATH B MOJIb3Y Hanbosee 3(pPeKTUBHBIX KOMIIAHUH.

bruta 11 HeM30€XHOCTH

3amennenne TemioB pocta BBII 1o Tekymux ypoBHEH He ObUIO MpPEIpPENIeHO MpU JIF0OOH
uHOIAIMHA, YBEPEH SKOHOMHUCT, aBTOp Telegram-kanama Truevalue Bukrop Tynes. Ilo ero
CJIOBaM, BBICOKHH POCT JJOXOJIOB HACENIECHHS U PACXOJ0B OIO/KETa MPH YMEPEHHOM Jie(pUIITe
MOTYT COXpaHAThbCA B OyIyILEM U NOJAEPKUBATh POCT BCEH SKOHOMUKHU TeMIIOM 3% U BBbILIE.
Hanporus, aupekrop LleHTpa uccienoBaHHs >KOHOMHYECKOW ITOJIMTUKUA HKOHOMHUYECKOIO
dakynpreta MI'Y Omner bykinemwuieB mosiaraer, 4to (PakTHYECKHH POCT IKOHOMHKU B
IPOLLIOM I'oJly OKa3aJCs IPUMEPHO BIBOE BBIIIE €€ PEaJbHOI0 MOTEHIMAlIa, YTO MPUBEJIO K
IIEPETPEBY, U 9Ta MOJIENb HE MOTJIa COXPAHATHCS BEYHO.

PeanbHble CTaBKM HM30BITOYHO BBICOKHE IO JIIOOBIM MEpKaM, TaKOTO UIMTENILHOTO TepHoa
CTaBOK, KoTopble Ha 10 m OoJyiee TPOIEHTOB BbIlle MHOIAIMU, HE ObUIO HUTIIE B MUPE,
Bo3paxkaeT TyHeB. Takue CTaBKH yrpoxaroT (PMHAHCOBOW CTAOMIBHOCTA MHOTHX KOMITAHUH U
OTpacJIeld, HO Ha yPOBHE YKOHOMHKH IIPOCTO MEPEPACTIPEAEIISIOT IPOLEHTHBIE JOXOMBI - B 3THX
YCIOBHSAX YacTh SKOHOMHKH MOXET NPEBPAaTUThCS B "30MOM-KoMmaHuu'", a npyras OyneT
AKTUBHO TPATUTh MPOLICHTHBIE JOXOIbI U MOAIEPKUBATE POCT YKOHOMHUKH, cunTaeT TyHes. OH
takke HasbBaeT JKII mpouH(ASIMOHHBIM (BaKTOPOM, KOTOPBIA MOBBIMIACT IMPOLEHTHBIC
pacxojibl Ou3Heca u OropKeTa.

[Ipu 3TOM pacxoasl Ha OOOPOHY NEHCTBUTEIHLHO CHENAIOT YacTh (PHU3UYECKHX PECYpPCOB,
HEOOXOJUMBIX JJIsl YCTOMUMBOIO pocTa MPU HU3KON MHQIALKK, HO CPEICTBa U3 OroaKeTa
nepepacipeeNIIOTCs 4epe3 0OOPOHHBIN KOMIUIEKC B CIPOC U MHBECTUIIUU B TPaKIaHCKON
SKOHOMHUKE, cunTaeT TyHeB.

Kcenns Koruenko, Hatanbs 3apyikas
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UN3zeecmus, 03.07.2025, Jloecu4yecKkoe oxna>koeHue

LleHmparnbHoU memol 00HO20 u3 8axkHeluwux cobbimul 200a Ha OUHPBLIHKE -
@uHaHcoB020 KoHepecca-2025 - cmarno oxnaxo0eHue 3KOHOMUKU. Borpoc He Ho8bIU:
OucKyccusi Ha4Yanacb eweé HeCKobKO Hedeslb Ha3ad Ha TMAO® mawm xe, 8 CaHKkm-
lNMemepbypee. Ternepb c80t0 NMo3uyuro 8bickalas anasa Cbepa epmaH pegh. o e2o
cnosam, xécmkas nonumuka LIb 3amednsem BBI cniuwkom cunbHo. [Npedcedamernsb
peaynamopa 3nbeupa HabuynnuHa cmoum Ha C80EM: OxnaxdeHue 3KOHOMUKU
Heu36exHO nocre bypHo20 pocma npedbiOyuwux f1em, a 8bICoKasi Kr4veesas nullb
rnomozaem o06y30amb UHAUU, Komopas bonbwe ece20 0asum Ha HaumMeHee
obecrie4eHHble criou HacerneHus. Kakyro xe cmagKy MOXHO cHdumamb ormumMarsibHoU
u ymo 6ydem c eé yposHeM 8 briuxalwee spems - 8 Mamepuarne "MIagecmud”.

Poccuiickast 5kOHOMUKa PUCKYET NEPEOXIIAIUTHCS, HO B LIETIOM €€ 3aMEIJICHUE €CTECTBEHHO -
0COOEHHO B NEPHO/1 BEACHUS CIIELONIepalluy U IeHCTBU caHKIMH. K TakuM BbIBOIaM NMPHUILILTH
Y4aCTHUKHU IUIeHapHOU ceccun dunHancoBoro koHrpecca banka Poccuu. I'maBa IIb OnbBupa
Habuynnuna, npencenatens Coepa I'epman I'ped u pykoBogurens BTB Annpeit Koctun
MIOCTIOPWIIA O TOM, HACKOJIBKO TMaryOHO KITIOYEBasi CTaBKa BIHSET Ha IOJOXKECHHE OM3HEca B
CTpaHe. JTa TeMa IOJHMMAajach BCETO Iapy HENENb Ha3zaJ Ha KpyNHEHIIEM €XEroJIHOM
HIKOHOMHUYECKOM coObITHH - [IMD®-2025 1 cHOBa OKa3anach B LIEHTPE BHUMAaHUS.

- 3aMezyieHHMEe 3KOHOMHUKH HEU30€XHO Tocie OypHOro pocra MpeblayLIMX JeT, -3asBuila
OnpBupa HabuymnuHa.

['maBHBIE OPHEHTHUPBI - ITO YPOBEHb MHQIIAIMKM U CUTYyalllsl Ha PhIHKE TPyAa, MOAYEPKHYIA
riaBa L{enTpo6anka. [To e€ ciioBam, B mocieIHUE IBa T'0Jla SKOHOMUKA ObLIA TIeperpera: ICHbBI
POCTH CIUIIKOM OBICTPO, OIIYIIANCS OCTPBIA ACPUIMT PaOOTHUKOB, & OOBEMBI JEHEKHOU
Macchl (BceX JAEHET B 3KOHOMMKE) yBEIMUMBAIUCH TeMnaMu 10 20% B roa. JTu nokasarenu
JOCTUTJIM CBOEr0 Makcumyma B KoH1Ee 2024-ro.

Opnaxo rnaBa Coepa ['epman ['ped ormeTw, 94To ceitdac pedb HAET He MPOCTO 00 OXJIaKICHUU
m3nuiiHe neperpetoro BBII, a o ciuikoM pe3koM TOpMOxKEHUH 3KOHOMUKH. [1o ero cioBam,
craBka LIb crana OCHOBHBIM yCJIIOBHEM 3TOr0 IpOLECCa.

OneBupa HabuynnmnHa Bo3pasmiia: 3aMelyIeHHe SKOHOMHUKH MPOUCXOIUT HE M3-3a2 BBICOKOM
ctaBkd 1 nonuTtuku LB, a ecrecTBeHHBIM 00pa3oM - BO MHOTOM H3-3a HeJIOCTaTKa pabouei
cuibl. Bonpoc numis B ToM, OyJIeT cTpaHa MPOXOJUTh Yepe3 3TOT MEPHOJ ¢ HU3KOH win ¢
BBICOKOW MHQIIALIUECH.

[Io cnoBam TJIaBbl pEryJjsiTOpa, OTHOCUTBCA K OXJIAXKACHUIO SKOHOMHUKH BaXKHO KakK K
€CTECTBEHHOMY Ipoleccy. DyHnaMeHTanbHbI Ieperpes, ¢ KOTopeM Poccust cTonkHynacs B
2023-2024 romax, mpou30IIEN BIEPBbIE B UCTOPUU CTPAHBI C MOMEHTA MEPEX0/a K PhIHOYHON
HYKOHOMUKE.

I'maBa BTb Anpapeit Koctun, B cBOIO ouepesib, 3asBHII, UTO HHQIISAIUIO PA3TOHSIOT OOJIBIITNE
pacxolpl Ha HAIMOHAIBHYIO OOOpPOHY, KOTOpBIE CTUMYJHMPYIOT Pa3BUTHE OIpPEIEIEHHBIX
otpacneii. OH 700aBWI: TOBOPUTH O MPOOJIeMax B SKOHOMHUKE '"HaM TOMOTAaeT MPE3HuJICHT",
KOTOPBIN JABAXKIBI 00 3TOM pacckasaj Ha mporieniei Heaene. KoctuH oTMeTwi, 9To MBI
BCer/Ja o4eHb poOkue', KOrja MbITaeMcs FOBOPUTH O CUTyallMd B 3KOoHOMHuKe. Ho Henb3s
3a0BIBaTh €1IE U O TOM, YTO Ha Poccuio HanoxkeHo mopsiaka 28 ThIC. CAaHKIMH. DTO MPUBOIUT K
CHWJIBHOMY YyJOPOXaHHIO MHOXXECTBAa OIepaliii, KOTOphle CcOBepuIaeT OH3HEC, a 3aTeM
NEPEKIIaJbIBAET B CTOMMOCTH TOBAPOB.
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Ceiiuac 3agauda 1|b - HaliTu 6anaHc Mexy pocToM U 60pb0OH ¢ HHMIAIUEH B ITUX CIOKHBIX
YCIIOBUSIX, MOIBITOXUI AHapel KocTHH.

3arpaguTenbHbIC TPOICHTHBIE CTaBKM B OKOHOMHKE - 3TO HE MPHYMHA, a CIEICTBHE
HAKOIUICHHBIX AMCOATaHCOB, OOYCIOBIEHHBIX KOMOMHHUPOBAHHBIM 3(PPEKTOM CaHKIUNA U
HENPOU3BOJAUTEIBbHBIMH TOCpacxoamMu, ckaszan "M3BectusaM" HezaBUCUMBIHN dKcniepT AHapei
bapxora.

IIo cmoBam AHI[pG?[ KOCTI/IHa, B TaKUX YCJIOBUAX MOXKET OBITH YMECTHO IMOBBICUTH

ens mo uabmsauu ¢ 4 10 8%, 9TOOBI CHU3UTH TPEOOBAHMS K JEHEKHO-KPEIUTHON TTOJIUTUKE
(JAKII). I'naBa LlenTpobaHka BBICTYNWIA POTHUB 3TOM UJIEH - 110 €€ CIOBaM, B TAKOM CIIydae
KJIFOUEBas CTaBKA TaK M OCTAHETCS HAa BLICOKOM YPOBHE , a M3-3a JIaBJICHUS Ha IIEHbI OU3HEC HE
CMOXET CTPOUTH JAOJITOCPOUHBIE TUIAHBI.

Taprer no uHdusanuu B 4% [Uid pa3BUBAIOILUXCSA CTPaH CIIPAaBEUIMB, BEAb OHU B IPUHIIMIIE
MEHEE yCTONYMBBI, MOSICHWI IJ1aBHBIA 3KOHOMHMCT MHcTHTyTa SKOHOMHKM pocTta uMm. IIA.
Cronsmmuaa bopuc Komneiikna. Ha camom enre oH MOKeT OBITh emié Huxe - 0Koso 2%.

Uro ke KacaeTcs ONTHUMAaJbHOTO YpOBHS KiodeBod, ['epman I'ped 3asBui, urto ams
MIPUBJIEKATEILHOCTH (DOHIOBOTO pHIHKA peasibHasi CTaBKa (HOMUHAJIbHAs MUHYC WHQIISIIHA)
JoJKHA OBITH 0K0JI0 4%. Ha (hoHE BBICOKHMX MPOIIEHTOB IO BKJIaJlaM, KOTOPbIE TapaHTHUPYIOT
TOXOHOCTh 15% TromoBbIX, BIOKEHHS B LIEHHbIE OyMaru BBIMJISIAAT HEBBITOJHBIMH IS
YYaCTHUKOB YKOHOMHMKH.

Ha sToM ¢oHe ypoBeHb KitoueBoil cTaBku B 15-17% K KOHIly rojJia BBITJISIAUT CIIPaBEAJIMBBIM
U MaKCUMaJIbHO COaJaHCHUPOBAaHHBIM Ui Bcex cTopoH - u Llb, u OwusHeca, cuwuraer
YIPaBISIIOUNA TUPEKTOp UHBEeCTKOMITaHUH "Pukom-Tpact" Imutpuii Lleaumnies.

- IIpu craBke Bbime 17% Oosblioe KOJUYECTBO MHBECTHIIMOHHBIX MPOEKTOB, 0COOEHHO B
CEerMEHTE MaJIOr0 U CpelHero OM3Heca, CTAHOBUTCA SKOHOMUYECKHM HELENecOOOpa3HbIM U
HEOOOCHOBAHHO JOPOTUM, - JOOABHII SKCIIEPT.

Ho u pe3koe CHWXKEHHME KIHOYEBOH MOXET CIPOBOLMPOBATH YCKOPEHHE HMHQIALIMH,
npeaynpenun Jmurpuit Lenuiues.

Y4acTHUKM JUCKyCcCHM OOCYIUIIHN U MyTH Mepexoa K cOallaHCHPOBAHHOMY POCTY SKOHOMHUKH.
ITo cnoBam raB kpymnHeimux 6ankoB PO, BaxkHO 00€CTIEYUTh BBICOKYIO IIPOU3BOUTEIBHOCTD
Tpyaa Oy1aroapst pa3BUTHIO TEXHOJOTHM. ['ped moyaraeT, 4To mMeeT cMbICH ""3a/ipaTh IUIaHKY"
U OPUEHTHPOBATHCA Ha pPa3pabOTKU MHPOBOrO YpoBHsA. OH MOTYEPKHYJ, YTO IIAHCHI Ha
CTPEMUTENIBHBIN POCT €CTh Aake Y HEOOIbIINX KOMIaHHIA.

Huskuii ypoBenb poboruzaunu B Poccun - B 8,5 pa3a MeHblle CpeHEMUPOBOTO - MOKa HE
MO3BOJISIET TIOJHOIIEHHO 3aMECTUTh HEJIOCTaTOK paboueld cuibl, mosicHu "H3Bectusim"
nupekTop no ananutuke Muarocerpax banka Bacunmii Kyteun. Pemuts 3Ty npo0iemy noMumo
pa3BUTHsL TEXHOJIOTUH BO3MOXKHO TOJIBKO uepe3 OOydeHHe IepcoHajla M BbICTpauBaHUE
IPO3paYvyHOro M MOHATHOTO MEXaHU3Ma MoopeHust 3 (HEeKTUBHONU pabOTHI.

EBrenwnii ['paues, Tanbar AracueBa
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KommepcaHmb, 03.07.2025, CmaeKy CKJIOHSIFOM K CHUXXE€HUIO

Q@uHaHcosbIl KoHepecc baHka Poccuu e CaHkm-llemepbypee omuyacmu
ronyqusncs rnpooOo/mHKeHUeM MakpOdIKOHOMUYecKoU roeecmku HedasHezo TMO®, a
omyacmu — «pa3ozpesomMm» rpedcmosiuie20 25 urons 3acedaHusi peaynsimopa o
Kroyeeol cmaske. Y4acmHUKU riieHapHoU Ceccuu KOHepecca pa3owsiuchk 8 OUEeHKax
moezo, sensemcsi U HbIHEWHee 3aMeldfieHUe meMrnog8 pocma 3SKOHOMUKU U
Habrirodaemoe uUMuU cgopayusaHUe UHBECMUUUOHHOU akmueHocmu npeodnpusmud
ry2arnowumu  fpu3HaKkamu  «rnepeoxsnaxoeHusl»  unu, Harmpomus, J102UYHbIM
UUKu4yeckum 08uxxeHUeM rocrie repuoda bypHo20 pocma.

Cuena mnneHapHoil ceccun @unHancoBoro koHrpecca banka Poccum «Kak BbIiTH Ha
ONTHMAJBHYIO TPAGKTOPHIO POCTa 3KOHOMHKH» BBITJISENA 3BEe3IHOW: mpeacexarens LIb
OneBupa Habuymmuna, tinaBel «CGepa» u BTB TI'epman I'pedp m Angpeit Kocrus,
npeanpasienus «I a3npom HedT» Anexcanap /Jrokos.

Brpodewm, 1 B TaKOM aBTOPUTETHOM COCTABE IMOCTABUTHh OKOHYATEJIbHBIN IHATHO3 POCCUICKOM
3KOHOMHUKE B €€ TEKYIIIEM COCTOSIHUU HE YJ1aJ0Ch.

FepMaH Fpe(b 3asi1BUJI, 4YTO <«Mbl, KOHC€YHO, BUIAMUM OYCBUIHBIC pI/ICKI/I HCPGOXJ'[a)KIIGHI/Iﬂ
SKOHOMHKH», U aKKypaTHO, HO HacToWuymBo mnpeanoxun [Ib Beixonm: «Ceiiwac Bpems
BI)IpaBHI/IBaHI/ISI CI/ITyaHI/II/I, OYCHb BAKHO HEC HepeﬂepmaTL BBICOKHC peaJ'II)HI)IC CTaBKN». HO €ro
CJIOBaM, JIEJIO HE B €€ HOMUHAJIBHOM, & PEaJbHOM (TO €CTh OTHOCHTEIBHO YPOBHS WHQIISAIINH)
3HAYCHHUH CTaBKU — U ceituac oHO paBHO 15—-16%. [losicaum, uto «ximrou» ceriuac paseH 20%,
a TMOCJenHss, Maiickas MecsiuHas MHQIISIIHS B TiepecueTe Ha TOJ paBHA MpUMEpPHO 5% — TO
ecTh yxe Onm3ka K uenu 1b.

Cpeau mpU3HAKOB TOTO, YTO SKOHOMHKA «CTalla Pe3KO TOPMO3UThY», riaaBa «CoOepa» Ha3zBaml
CUTYyallMI0 C MHBECTULMOHHOW AaKTUBHOCTBIO MpeanpusaTtuid. @opMaibHO OHA pacTeT — 3a
nepBbiid kBapTai 2025 roga pocT MHBECTULIMM IMOYTH B JIBA Pa3a BBIIIE MOKA3aTENsl YETBEPTOTO
kBaprana 2024-ro — 8,7% npotuB npumepHo 5%. Ho Becy mpupocT nanu zBe OTpaciu:
«IpoYre TpaHCNOpTHBIE cpeAcTBa»y — 220% M «XUMHUYECKOE NPOU3BOACTBO» — 84,5%.
OcrasibHas P)KOHOMHUKA B YaCTH MHBECTULIMH BbIpocia Ha 2,8% — B pa3bl MEHbIIE, YEM '0JI0M
panee. CoepOaHK, IO CJIOBaM €ro rjaBbl, ceddac JUIlb JOPUHAHCUPYET HAYaThIe MPOCKTHI,
HOBBIX )K€ HET — IPEIIPUITHS OTJIOKHIN NHBECTULIMOHHBIE IJIaHBI U KAYT, KOTJa CUTyalus
ctabunusupyercs. «B MOMeHTe KapTHHKA BpO/ie HE TaKas CJI0KHasA, HO Yepe3 JBa-TPH roJla Mbl
YBHUJIUM pe3yJIbTaT MEPEHOCa ITHUX IJIAHOB BIpaBo»,— 3akmoumi ['epman ['ped.

Anpapeit KocTuH ckazai TO, 4TO 3aCTaBUJIO HEKOTOPBIX B 3aji€ CJIETKa MPUTHYTh TOJOBBI U
YKPaJKOH B3IJISIHYTh HA COCEJIEH.

«MpbI oueHb poOKHe, KOrjia FTOBOPUM O MPUYKHAX MpobieM B skoHoMHKe. Ho xopoiro — Ham
IIOMOTaeT MPE3UJIEHT, OH 3a MOCJIEIHIO HEAEIO IBAXKIbl BHICKA3AJICA O TOM, YTO NPUYUHON
UHQISAIUY Y HAc SBJSIOTCS OOJblMe BOEHHBbIE pacxonbl. [loMuMo Toro 4ro oHu BOOOIIE
OoNblIMEe M CTUMYJHPYIOT pa3BUTHE OMNPEICNCHHBIX OTpaciieii SKOHOMHKH, OHM €IIe He
IIPOU3BOAAT NPOAYKIMHU, KOTOPask MIOTOM IONAJAET HA PHIHOK. JTa MPOIyKIHs IOTOM YJIETAeT
Kyzaa-to. [loaToMy npeanokeHne He yBEITUUYUBAETCS HA PHIHKE, @ PACXO/bI pacTyT».

BTtopoii npuunHO#t pocTa 11eH OH Ha3BaJl CAaHKIIUU, KOTOPBIE JIEIal0T MHOTHE MPOIECChl Oosee
JIOPOTMMH U CIIOKHBIMU. Mlcxo/s U3 3TuX ABYX (akTopos riaBa BTB momeMuyHO mpemioxut
LIb moBeicuTh Taprer no UHQIALUU. «B ycnoBusx Tex (pakTopoB, O KOTOPHIX 5 ckazal, 8%
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pasBe mioxas mudpa s uausmun? Mue kaxercs, npekpacaas. Ho 4% — tak 4%, naBaiite
nocturath. L{enb npaBuiIbHAs»,— MPUMUPUTENBHO 3aKoHYHI AHped KoctuH.

OnpBupa HabuysmmHa cioBa IByX TIIaBHBIX TOCOAHKHPOB OOJIBIIEH YacThIO OCTIOPHIIA.

[Tpu nenesoii undnauuu B 8%, Mo ee cIoBaM, prIHOYHBIE CTABKH BCer/a OyAyT OCTaBaTbCs
BBICOKMMHM, @ TOPU30HT JJIs IUTAHUPOBAHUSI MHBECTULIUH — OTPAHUYEHHBIM.

He cornmacunace rasa IIb u ¢ BeIBogamMu 00 U3IHMIIHEM OXJIQXKICHUH HSKOHOMMKH.
«IlepeoxnakeHne o3Hadano ObI, YTO y HAac WHGUIANMS TaJaeT HIDKE IIeNH, 4TO y Hac
HOSABISETCS NEPen30bITOK paboueil Cuibl, YTO MPOUCXOAMT KPEOUTHOE CXKATHE BMECTE C
AHOMAJIbHO HHU3KMMHM TEMIIAMU POCTa JCHEXKHOW Macchl»,— ckaszana JnbBupa HabuysiuHa,
OTMETHB, YTO HUYETO U3 MEPEUUCIIEHHOT 0 IToKa He HaOmoaaercs. [lo ee MHEHHIO, HBIHELIHEE
3aMeJIeHe SKOHOMUKH HEM30€XHO mocie OypHOro pocTa MOCIEAHUX JIET — MICT MEePHOA
LUKINYECKOTO OXJIAKICHUS.

I1o MmoBOy CBOpaYMBaAHUSA I/IHBCCTI/II_II/Iﬁ OHa 3aMCTHUJId, YTO CyAUTH O HUX TOJILKO IO JTUHAMHUKC
KpeaAuToBaHusl Hemnb3d. «Eciu BbIHECTH 3a CKOOKHM OIOIKET, TO ceilyac I/e-TO JIBE TPETH
(¢UHAHCUPOBaHUS MHBECTHUIIMA — COOCTBEHHbBIE CpEACTBa»,— HANOMHHIA JJIbBHpA
Ha6uymnuna. [IpuObumn KOMIIaHWA OCTAOTCS BHICOKMMHU, 32 KpYITHEHIITHE KOMIIAHUU B TOM
roly OOBSBUIIM WM YK€ BBIIIATWIN AUBUJICH/IBI HA 3 TPJIH pyO.— TO €CTh ACHBI'H Y HUX €CTh.

Yro kacaercs HaJeX]l Ha ObICTPOE CHIXKEHUE CTaBKU (@ PHIHKH ceifuac KAyT COKpallleHus! He
Ha OJIMH NPOLIEHTHBIN MYHKT, KaK B UIOHE, a HA JIBa U JIa)Ke TPU), TO UX peain3alus BO MHOTOM
3aBUCHUT OT ONEPEKAOIINX UHINKATOPOB, HA KOTOpble cMOTpUT LIb.

Peun 0 mokazaTensx MHBECTUIIMOHHOTO U MOTPEOUTENILCKOTO CIPOCa, O JAEJI0BOH aKTUBHOCTH
(HampuMep, O TMPOU3BOJICTBE CTPOUTEIBHBIX MATEPHAIOB, O BBIMTYCKE B MAIIMHOCTPOCHHUH, O
npojaxkax aBTOMOOWJIEH M TOBapOB JUIMTENBHOTO MOJb30BaHUs). «Ecim 3T MHIMKATOPHI
OyIyT CUTHAIM3HPOBaTh O Oosiee OBICTPOM 3aMEIJICHUH SKOHOMHUKH, €CTeCTBEHHO, TOTJa
UHQIAIUSA OyAeT CHIKATBHCS HIDKE 1IeTTH, U 3TO JacT HaM IMPOCTPAHCTBO It OoJiee ObICTPOro
CHIDKCHHUSI KIIIOYEBOI CTaBKM, YEM MbI, HAaNpUMep, POTHO3HPOBAIN»,— AaKKypaTHO
oOHanexwuna DnbBupa Habuynuna.

Baaum Buciorysos

PUA Hoeocmu, 02.07.2025, Pocm BBI1 P® e mae 3ameodnurscsi 00
1,2% e 200080M 8bipaxkeHuu - MuH3KOHOMpa3zeumusi

Pocm BBI Poccuu e mae 3amednuricsi 00 1,2% e 20doeom ebipaxeHuu ¢ 1,9%
8 arpersnie, o umozam sHeapsi-mas cocmasun 1,5%, e2osopumcs e o063ope
MuHakoHompassumus P® "O mekywel cumyauuu 8 pocculicKoli 3KOHOMUKe".

"ITo onenke Munskonompassutusi Poccun, B mae 2025 roga BBII Beipoc Ha 1,2% ron k rogy
nociie 1,9% B anpene . [1o uroram 5 mecsues 2025 rona poct BBII cocrasui 1,5% roa x romy",
- cKa3aHo B 00630pe.

B nroHe MUHUCTP SKOHOMHYECKOTO pa3BUTHA MakcuM PeleTHHKOB Ha MaKpOIKOHOMUYECKON
ceccun [IMO® ckaszai, uto 3koHOMHKa Poccun cTOUT Ha TpaHu Mepexoia B peLeccuio, 00 3ToM
TOBOPST WHIMKATOphl W olnylieHus OusHeca. Ilo3ke OH TroBOpPHI KypHAJIUCTaM, 4YTO
9KOHOMHMKA Poccuu Bee ke He CTOJIKHETCS C PELECCUEN, €CIIN BIIACTU BCE CAENAIOT IPABUIIBHO.
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OH moT4epKuBal, 9To OY€Hh MHOTOE OyIET 3aBUCETh OT PEIICHU, KOTOpbIe OYIyT NMPUHSTHI B
OmKaiiliiee BpeMsi, B TIEPBYIO O4epe/Ib B chepe TCHEKHO-KPETUTHON TOIUTHKH.

TpaIUIIMOHHO MHUHUCTEPCTBO B aBIYCTE€ BMECTE CO CLCHAapPHBIMU YCIOBHSIMH COLIMAIBHO-
SKOHOMHYECKOT0 Pa3BUTHS Ha IMPEJCTOALIYI0 TPEXJETKY OOHOBISET MaKpO’IKOHOMMYECKHI
IIPOTHO3 U Ha TeKy i ro. [loka Texymunii nporao3 MUHIKOHOMpPa3BUTHS IIPEATIOIATAET POCT
BBII Poccuu B 3ToM roay Ha 2,5%.

TACC, 02.07.2025, oOoeasi uH¢pnsiuusi 8 P® ¢ 24 no 30 uroHs
3amednunack 0o 9,39% - MOP

[odosas uHebnsyus e Poccuu ¢ 24 no 30 uroHsa 3amednunace 00 9,39% c
9,48% HeOeneu paHee. Ob6 amom 2080pumcsi 8 063o0pe 0 meKkyuweli IKOHOMUYecKoU
cumyauyuu, nod2omoeneHHoM MUH3KOHOMpa3eumus.

"T'omoBas un¢suusa Ha 30 uroHs 3aduxcupoBaHa Ha ypoBHe 9,39%, Ha Henene ¢ 24 mo 30
uions 2025 roma wHpmsamus cocraBuna 0,07%", - ormedaercs B AokyMeHTe. B 0030pe
YKa3bIBA€TCs, 4YTO Ha IPOJIOBOJILCTBEHHBIE TOBAPHI 3a OTYETHYIO HEJIENI0 OTMEUEH YMEPEHHBIH
poct 1ieH - Ha 0,06%. [Ipogoimkuiocs yaemeBienne mioqooBoiHoi npoaykuuu (-0,15%). Ha
OCTaJIbHbIE MPOYKTHI MUTaHUS TEMITbI pocTa IieH cHU3WIUCh A0 0,08%. Ilpu 3TOM B cermente
HENPOJOBOJILCTBEHHBIX TOBAapOB LieHbI mMpakTuyecku He uaMeHmwtuch (0,01%). B cextope
HaOJII0/1aeMBIX YCIIYT TEMITbI pocTa LieH cocTaBuiu 0,25%.

TINonosast unadusiiust B PO Ha Henene ¢ 17 mo 23 utoHs 3ameaunach 10 9,48% ¢ 9,59% nenenei
paHee.

PUA Hoeocmu, 02.07.2025, PeanbHble 3aprnnambl e Poccuu e
anpene ebipocnu Ha 4,6% e 200080M 8bipaxeHuu - Poccmam

Pocm peanbHbix 3aprinam 8 Poccuu e aniperne yckopuricsi 0o 4,6% e 200ogom
ebipaxkeHuu ¢ 0,1% e mapme, criedyem u3 0okrnada Poccmama.

PeanpHas 3apaOoTHast miiaTa - CpeHsIs HauMCICHHas 3apaboTHAas IUIaTa, CKOPPEKTHPOBAHHAS
Ha YpPOBEHb UHQIISALNY .

[lo uroram sHBaps-ampens TEKyLIEro roja peajbHble 3apIulaThl BbIpociau Ha 3,8% 1o
CPaBHEHHUIO C AaHAJIOTMYHBIM nieproom 2024 rona.

CpennemecsyHasi Ha4HCJICHHas 3apa0oTHas TulaTa pabOTHUKOB OpraHU3alMii (IO BbIYETA
HaJIOTOB M BKJIIOYas PEMUH) B arpesie coctaBuiaa 97 375 pyOmeii v o cpaBHEHHUIO C anpesieM
IPOILIOTo roja yBenuuuiach Ha 15,3%.

[1o nporuo3y MuHskoHOMpa3BUTHS, 3apiuiaTel B PO B peanbHOM BhIpaxeHuu 1o uroram 2025
rojia BEIpacTyT Ha 6,8%.
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PUA Hoeocmu, 02.07.2025, YkpenneHue pyb6nsi Odelicmeyem e
CMOpPOHY 3amedsieHusi uHgpnayuu - Habuynnuxa

YkpenneHue pybns delicmeyem 8 CmopoHy 3aMedrnieHuUs1 UHGbsyuu, 3aseurna
npedcedamersnb LIb P® 3Snbeupa HabuynnuHa.

"Emre HaM roBopsT, 4TO cialblii Kypc Hy>keH uisi Orompkera. Ho BiusHue Kypca Ha OIODKET,
OHO TOXe HeIMHeNHHo. [ToTomMy uTo yKperieHne py6iis - OHO IEHCTBYET B CTOPOHY 3aMeIJIeHUs
UHQIIUN, a 3HAYUT B CTOPOHY Topas3io Oojee OBICTPOrO CHMKECHHS KITFOUEBOW CTaBKH,
HE)XeJHM NpH Oostee ci1aboM Kypee', - cka3alia oHa, BelcTynas Ha @uHaHCOBOM KoHrpecce banka
Poccun.

ITo ee cioBam, yem Gosee quBepcUUIMPOBaHA OyAET HIKOHOMMKA, YEM MEHbIIE OyIeT OHa
3aBHCETh OT JOXOJOB OT HEOONBIIOr0 Kpyra JKCIOPTHBIX OTpaciiel, TeM OyAeT MEHbIIe
3aBHCUMOCTH OT Kypca.

"Ecnu BBl IOCMOTPHTE Ha IPyTHE CTPAHBI, Y CTPAaH ¢ HU3KOW MHDIAIMEN B mpuHIIe Ooiee
Kkpenkuii Kypc. CnaOblifi Kypc - 3TO 4YacTO NPHU3HAK YSA3BUMOCTH, CJIEJICTBHE XPOHHUYECKU
BBICOKOM HHQIAMHN, HEJOBEpUs K COOCTBEHHOW BaitoTe. Bpsa im 3TO0 TO, K 4eMy MbI
CTPEMHUMCS CUCTEMHO", - 3aKJIIOYNIIA OHA.

PUA Hoeocmu, 02.07.2025, L6 P® donyckaem cnad 8 omoesibHbIX
ompaci’isix, Ho o HUM HeJlb35s1 CyOumb 06 3KOHOMUKeE 8 U,e/IOM

bank Poccuu donyckaem cria0 8 omoesibHbIX OompacsisiX, HO Mo HUM HeJlb351
Oenlame 8b1800LI O CUMyauuu 8 3KOHOMUKE 8 UesioM, 3aseuna anasea L|b P® SGnbeupa
HabuynnuHa.

"Pa3HOPOJHOCTH 1O OTpacisiM B HBIHENIHUX YCIOBUSX, HAa MOW B3TJAA, HenzOexHa.
CHUHXpPOHHBIA POCT WM CHWKEHHE KaK paHblIe - 1a ¥ TO OHO, HaBEpHOE, HEe ObUIO OYEHb
CUHXPOHHBIM - MOTJIO OBITh TOJIBKO MPU OTHOCUTEIBHO HEU3MEHHON CTPYKTYPE SKOHOMUKH. Y
HAC ceiuac mpoUCXOoasIT Cephe3HEeHINe CTPYKTYpHbIC n3MeHeHus. [[09ToMy B OJTHUX CEKTOpax
OyJeT MPOoa0IKAThCS OTIEPEKAIOIINNA POCT, B IPYTUX MOXKET ObITh CTAOUIU3aIUs, B TPETHUX
MOXET OBITh HEKOTOPOE CHUKEHHE", - CKa3zajia OHa B paMkax DUHAHCOBOTO KOHrpecca banka
Poccun.

PUA Hoeocmu, 02.07.2025, 3amedneHue 3KkoOHOMUKU P® Heu36exHO
nocrse 6ypHo20 pocma nocrsiedHux siem - HabuynnuHa

3amedneHue skoHoMuku P® HeuszbexHo rocrie 6ypHo20 pocma nocriedHUX
nem, udem repuod UUKITUYECKO20 oxrax0eHus, 3aseuna eanaea LIb 3nbeupa
HabuynnuHa.

"Ha Moif B3r1si11, 3aMe/yIeHue SKOHOMUKN HEU30€KHO Mociie OypHOTro pocTa MpeablIyIuX JIET
Panb111e, eciii MOCMOTPETh HA UCTOPHIO, MBI CTAJKUBAINCH KAaK PE3YJIbTAT BHEIIHETO 110K, Y
HAC MPAKTUYECKU HE ObUIO UKIMYECKOT0 MeperpeBa ’IKOHOMKH, OH HaunHaicsa B 2007 rony u
TOrAa ObUI MEPEKPHIT INTOOANBHBIM KpU3UCOM. MBI BIEpBbIE, MOXKATyH, MPOXOAUM uepes3
NEPUOJ UMEHHO IUMKIMYECKOIO MeperpeBa ¢ IMUKIMYECKUM OXJIaXAeHueM'", - cka3ajla oHa B
pamkax @uHaHcoBoro koHrpecca banka Poccun.
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PUA Hoeocmu, 02.07.2025, LIb P® e npedenax mecsiya onpedesium
pPeXxum crneycyemoe OJisi HO8bIX UHOCMpPAaHHbIX UHeecmuuyuti

baHk Poccuu onpedenum pexum creyuanbHbix c4yemos "WH" 0ns HoebIx
UHOCMpaHHbIX UHeecmuuyul 8 camoe bruxalwee spems - 8 rnpederiax Mecsya,
pacckaasar XypHasnucmam 3amecmumerb rnpedcedamens LIb P® @ununn MabyHus.

"SI mymaro, 4TO pexHM cueTa Mbl YCTAHOBUM B caMoe Oiipkaiiiiee BpeMs. B npenenax mecsua
MBI IIOCTapaeMcsi 3TO chenaTs", - cKaszal OH B Kylyapax (uHaHCOBOro KoHrpecca banka
Poccun, orBeuas Ha Bonpoc PUA Hosoctu.

"MBI 1TaeM BO3MOXKHOCTb JIJISl TOTO, YTOOBI CBOOOTHO KAIMTAJl MOT 3alTH, 3/IeCh 3apaboTaTh
BbIiiTH. [Ipe3ueHT nan Takyro BO3MOXKHOCTh CBOMM YKa30M. /lanbliiie BOCTIONB30BaThHCS €10 U
HET - 3TO YK€ OyJeT OLIEHKa pa3HbIX HEPE3UICHTOB, KaK OTHOCSIIUXCS K IOPUCIUKIIMSIM,
MpU3HAHHBIM HEAPY>KECTBEHHBIMHU, TaK U IPY>KeCTBEHHBIMU'", - oT™MeTH ['abyHusl.

"IToka HeT pemieHus", - OTBETWJ 3aMIIpej] Ha BOIpoc, Oyaer i uHpopMaIus 00 odbemax
CPEJCTB Ha 3TUX CYeTaxX MyOIMYHON MK 3aKPBITOM.

[Ipesunent PO Brnagumup [lytun 1 urons moamucan yka3 "O IOMOJHUTETBHBIX TapaHTUAX
NpaB WHOCTPAHHBIX MHBECTOPOB", W3 KOTOPOTO CIEAYyEeT, YTO TapaHTHH MJii HOBBIX
WHOCTPAHHBIX HHBECTUIIMN PACTIPOCTPAHSIIOTCS B TOM YHCJI€ HA MTOKYIKY POCCUMCKUX IIEHHBIX
OyMar mpu NepBUYHOM pa3MEIICHHH.

3amecTurenp MUHHCTpa GuHaHCOB PO Arnekceit MouceeB B jgekadpe ropopui, uro Mundpux
coBMecTHO ¢ bankom Poccum paszpaboTanu mpoekT ykaza Mpe3uJeHTa, 00ecrneunBaronni
rapaHTHU /ISl HOBBIX HHOCTPAHHBIX HHBECTOPOB HA POCCUHCKOM (DMHAHCOBOM PBHIHKE.

PUA Hoeocmu, 02.07.2025, [pe¢p cHumaem, 4YMO CHUXamb
K1ro4Yeayro cmaeky e P® HyxHO 6osiee pewumesnibHbIMU wWaz2amu

naea CbepbaHka epmaH pech cHumaem, 4Ymo CHUXamb KITHOHYE8YH CmasKy
HYy)XHO bornee pewumesibHbIMU Waaamu, CHUXEHUe cmaeku Ha 1-2 npoueHmMHbIX
rnyHkma 6ydem HeowymumbiM Orisi 3KOHOMUKU.

"OueBHUJIHO, UTO CHIDKEHHE Ha3pesio, U Ha MOM B3msia - cHmkeHue Ha 100-200 6a3ucHbIX
MYHKTOB OYJEeT HEOIIyTUMBIM, HY>KEH 3HAUMUTENbHO Ooliee Cephe3HbI miar', - ckazal OH
JKypHaJIMCTaM B KyJryapax ®@uHaHCOBOro KoHrpecca banka Poccun.

B nonenensauk 3amnpen LIb PO Anekceit 3a6oTkuH 3as181s11, uTo bank Poccun B ntone Moxxer
paccMoTpeTh 0Oojiee 3HAYMMOE CHIDKCHHME KIIFOYEBOM CTaBKHM, Ye€M B HIOHE, €CIIU JaHHBIC
MOJTBEPAAT NBUKeHHE UHOIAIUU K 4%.

b P® 6 utons BrepBeie MOYTH 32 TpH rofa (¢ ceHTa0pst 2022-r0) CHU3MI KITIOYEBYIO CTaBKY -
10 20% romoBbIX ¢ pexkopaHoro yposHs B 21%. Ha uctopuueckoM MakcUMyMe CTaBKa
npojep:kanack 0ojee ceMu MECSIIEB - ¢ KOHIa OKTI0ps npouuioro roga. Ilpu stom perymstop
COXpaHWJI HEHTpalbHbI CHTHAJ M HE YKa3al OXHIAeMYyl HaIpaBICHHOCTh CBOHUX
NAIbHEWIINX IaroB: pelleHuss OyAyT NPUHUMATbCsl B 3aBUCHMOCTH OT CKOPOCTH U
YCTOMUMBOCTU CHUKEHUS MHQIIALUN U UHQIILUOHHBIX 0KUJaHUH.
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PUA Hoeocmu, 02.07.2025, U6 P®, eudssi pocm uHenssyuu, nosesn
npaeusibHyr noaumuky - Kocmux

baHk Poccuu, 6udss pocm uHGAAYUU, r1oees rnpasusibHyr MoaumuKy:
rnosbiWeHUe cmaeKku u coepxxueaHue KpedumosaHusi, cHumaem anasa BTb AHOpel
KocmuH.

"B aTux ycnoBusx LleHTpanbHblil 0aHK, BUI pOCT HHGISAINH, TOBEN a0COIIOTHO MPaBUIIbHYIO
HOJ'II/ITI/IKy, Ha MOﬁ B3TJI1 1, UCIIOJIB30BaJI HaHC)KHLIﬁ )41 I/I3BCCTHLII>1 I/IHCprMeHT - 9TO CTaBKa U
JIpyTHe CIIOCOOBI COKpaIlleHUs] KpeAuToBaHus ", - cka3ai oH Ha duHaHCcOBOM KoHTpecce banka
Poccun.

LIb P® 6 utons BrepBbIe MOYTH 3a TpH roja (¢ ceHTsIOps 2022-r0) CHU3WI KIIIOUEBYIO CTaBKY -
10 20% romoBeix ¢ pekopaHoro ypoBHs B 21%. Ha ucropuueckoM MakcHUMyMe CTaBKa
npojeprkanack 6oyiee CeMU MeCSLEB - ¢ KOHIIA OKTAOps mpolsioro rojaa. [Ipu atoM perymsrtop
COXpPaHMJI HEWTpaJbHBIM CHUTHAl M HE YyKa3aJl OXHUAAEMYyI0 HalpaBiICHHOCTb CBOUX
JalbHEHIINX IIaroB: pemeHus OyayT NPUHUMATBCS B 3aBUCUMOCTH OT CKOPOCTH H
YCTOMUMBOCTH CHIKCHHUS MHPIIAIUN U UHQIISIITUOHHBIX 0KHIaHHUH.

®unancoBbiil koHrpecc banka Poccun ¢ yuactuem pykosoactsa LIb PO npoxoaut B CaHKT-
[TerepOypre co 2 no 4 utons.

PUA Hoeocmu, 02.07.2025, KocmuH npeodnoxuJs noebicumb mapaem
no uHgnsiyuu 0o 8%

nasa BTE AHOpel KocmuH ripednoxur rnoebicume mapa2em o uHgasuuu ¢
4% 0o 8% . O6 amom OH 3as8ursl 8 paMKax rreHapHol ceccuu Ha huHaHcO8OM
KoHepecce baHka Poccuu.

"$ cumTaro, 4TO B TAKWUX YCJIOBHIX MOKHO ObUIO ObI M TapreTHpOBaHUE JAPYTOE crenaTh. Bot
4% kak 3aBeTHas nudpa A uro, 8 - moxas uudpa a1 nHpIALMU? MHe KaxeTcs, IpeKpacHasi,
KpacuBo rmmeTcs. M B 3ToM 1iaHe He Bujen Obl Takod Tpareauu. Hy, 4 tak 4, naBaiite ee
JIOCTUTATh", - CKa3a OH.

Taxxke KocTmH cumraer, 4yto NepBOM peakUMed Ha CHW)KCHHE KIIIOYEBOM CTAaBKU CTaHET
COKpallleHUe KpeAUTHOro nopTdens 0aHKOB, a HE POCT.

B mae rnasa 11b P® DnbpBupa HaOuynnuna 3asBisiia, 4TO NOBBILIEHUS TapreTa 1o HHQJIALun
¢ 4% moxeTt HaBpeauTh SKOHOMUKe, bank Poccun, Ha060poT, GonblIe TyMaeT O CHUKEHUU
LEJH 110 UHQIIALNY, HO TIOKA JUUISl 3TOT0 HE MPUIIJIO BpeMsl.

PUA Hoeocmu, 02.07.2025, Jonsi y6bimo4HbIX op2aHu3auul e P e
sIHeape-anpere ebipocna Ha 1,5 n.n., do 31,4% - Poccmam
Lons ybbimoy4HbIX opaaHu3ayul 6 Poccuu e sHeape-anpene 2025 2o00a

gbipocsia Ha 1,5 npoyeHmMHo20 fyHKma rno CPasHEeHUKo C aHasio2uyHbiM Nepuodom
rnpeodbidyweao 2o00a u cocmasuna 31,4%, coobwaem Poccmam.

Kaxk cremyer u3 maHHBIX CTAaTHCTHYECKOTO BEIOMCTBA, [0 UTOTaM sTHBaps-amnpens 42 ThICSIU
OpraHu3aIyii monyYniu npuobLUTs B pazmepe 13,843 tpummona pyouieit (Ha 9,6% OGombie, uem
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rogoM pasee) . YObITOK momyuywid 19,3 Teicsium opranuzauuii Ha cymmy mnoutu 4,011
TpuIUIMoHa pyoaeit (poct Ha 50,5% roa k roxy).

CanpaupoBaHHbI (DUHAHCOBBIA pe3ynbTaT (HMPUOBLIL MHUHYC YOBITOK) OpraHu3aluii B
JecTByromuX 1eHax cocraBuil 9,832 tpuumona py6reit, yto Ha 1,4% MeHblIe 3HauYEHUI
saHBaps-anpens 2024 roaa.

JlaHHBIE TIpeiCTaBIIEHBI 10 HAJIOr00010kKeHUs (6€3 CyObEeKTOB MaJIOro MpeANPUHUMATENILCTBA,
KPEAUTHBIX OpraHM3allii, TOCYJapCTBEHHbIX YUPEXKIECHUM, HEKPEAUTHBIX (PMHAHCOBBIX
OpraHu3alyii) B 1eHCTBYIONIUX IIEHAX.

PUA Hoeocmu, 02.07.2025, LJukn cHUXXeHUsi cCmaeoK o eKsiadaM 8
poccutickux 6aHKkax npodosmkaemcsi

KpynHbie poccutickue baHKu rpodormkarom CHUXamb Cmasku ro gkriadam, 8 ux
yucne BTB, [asnpombaHk u Poccernbxo3baHk, ceudemeriscmayrom OaHHble
MapKkemuH208020 azeHmcmea Marcs, komopble ecmb y PUA Hoeocmu.

Panee Coepbank cooOIan 0 CHUKEHUH CTaBKU MO BKJIaaaM ¢ 30 UIOHS, 10 MaKCHMAalbHOU B
18%. Ilonm3unucek craBku no Bkiaaam juHeiku "CoepBxnan": nanbasku - ¢ 1% no 0,7%.
MakcumanbHas craBka no Bkimagam "Jlyummit %" u "COepBkuan" Ha cpoku 4-5 mecsieB
cocraBmia 18%.

"BTH Bo Bcex cerMeHTax M3MEHWJ CTaBKM IO BKJIagaM B pyOnsx u roaHax. B maccoBo-
BBICOKO/IOXOJTHOM CETMEHTE CTaBKH IO 3aKPHITOMY 0a30BOMY BKJIAJy MOHUKEHBI HA CPOKax 3,
6-36 mecsaues Ha 0,2-0,57 n.m., Ha Bkinaa "HoBble 1eHbIru" cTaBKM MOHUKEHBI HA CPOKax 6 u 12
MmecsieB Ha 0,2-1,03 11.11., o MOMOJIHIEMOMY | YIIPaBIIEMOMY BKJIaJaM MOHMKEHUE Ha CPOKax
3, 6-36 mecseB Ha 0,3-0,54 m.m.", - TOBOPUTCS B COOOIICHHH.

BTb Taxke cHu3mI cTaBKu 10 BKJIaAy "Beirognoe Hadano" u Bkiany "HoBoe Bpems" (cpokom
6 mecsaueB) Ha 1,19-1,79 mponeHTHOro MyHKTa, OTMEYaeT MapKETHHTOBOE areHTCTBO. B
MacCOBO-BBICOKOJIOXO/THOM CErMEHTE 10 BKJIanam-QoarepaM ¢ IUIABAIOMIEH CTaBKOU
3a(puKCHpPOBaHO MOHMKEHHE Ha BCEX CpOKax Ha 1-1,7 mporeHTHoro nmyHkra, 10 16-23,13%.

Takxe cooOmiaercs, 4to ['a3smpomMOaHK B MAacCOBOM CETMEHTE IMMOHHW3WJI CTaBKH IO BCEM
BKJIaJiaM B pyOJIsiX Ha BCeX cpokax (Kpome 3akpbiToro Bkiaaa "B mmroce" u 6a30Boro Bkiaga
Ha cpok 731 nens) Ha 0,27-2,3 npoueHTHOro NMyHKTa, 10 8,46-19%. MakcumanbHasi cTaBka
noHmwkeHa Ha 0,5 mpomeHTHOro myHKTa, A0 19%, 0Ga3oBas crtaBka moHmxkeHa Ha 0,8
MPOLIEHTHOTO MyHKTa, 10 17,5% (Ha cpok BKi1aioB 3-6 MECSIIEB).

Kpome Ttoro, Poccenpxo30aHK B MaccOBOM CErMEHTE MOHM3WJI CTaBKH IO 3aKPHITOMY U
MOTIONTHSAEMOMY BKJIaJlaM B pyOuisix Ha cpoke 9-13 mecsiueB Ha 0,2-1 MpOLIEHTHOTO MMyHKTa, a B
BUII-CETMEHTE Ha cpokax 3-6 mecsaueB Ha 0,2-0,4 mpoueHTHOro myHkTa, A0 18,75-19,5%,
TOBOPUTCSI B COOOIIEHHH.

bank Poccun mo uroram 3acefaHusi COBeTa TUPEKTOPOB B MIOHE BIIEPBBIE MOUTH 3a 3 rofa, ¢
ceHTs10ps 2022-ro, CHU3UII KIHOYEBYIO CTaBKY - 10 20% rof0BbIX C peKOpAHOTO YpoBHS B 21%,
COXpaHUB HEUTpaJIbHBIA CUTHAJll U BHOBb HE YKa3aB OKUAAEMYIO HaIpaBIEHHOCTb CBOMX
JMAIbHEWIINX IaroB: pelleHuss OyAyT NPUHUMAThCsl B 3aBUCHMOCTH OT CKOPOCTH U
YCTOMUMBOCTU CHUKEHUS UHQIIALUN U UHPIISUOHHBIX 0KUJaHUH.
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TACC, 02.07.2025, Buuye-npesudeHm Cbepa: uHeecmopsbl
ocmaromcsi "e pbIHKe", HecMompsi Ha 8 bICOKYI0 cmagkKy

QuHaHcosbIl naHOwaghm rnpodormkaem mpaHchopmMuposambcs. Oaxe 8
yCrioeusiX PEKOPOHO BbICOKUX CmaeoK o Oerio3umam 4YacmHble UHBECMOopbl He
yX005iIm C pbIHKa, a rnepepacrpederisiiom akmuebl 8 oucKax ornmumalsibHbIX peuweHud.
B ¢bokyce eHumaHusi — obrnuzayuu ¢ ukcupogaHHol 0oxodHocmbro, MNC-3 ¢
HanoeosbIMU Ib2OmamMu U anbmepHamueHble UHeecmuuuu 8 MepcrieKmueHbie
KoMmrnaHuu 00 ux ebixo0a Ha bupxy. Takoe mHeHue 8 uHmepsbto TACC ebickasar
cmapuwul suue-npe3udeHm, pykogooumers brioka "YrnpaeneHue bnazococmosHuem"
CbepbaHka PycnaH Becmeposckul.

— Ha xakue MHBECTULIMOHHBIE MTPOIYKTHI Bbl BUAUTE cIIpoc ceiyac? Y kakue MHCTPYMEHTHI,
Ha Balll B3I, OyAyT MOJIb30BaThCs CIPOCOM Y HaceJeHus B Omrkaiiem Oyaymem?

— B nepByro ouepeap, BaXHO OTMETUTb, YTO JIKOJW CE€HYaC MPOJOJIKAIOT BKJIAJbIBATH B
WHBECTUIIMOHHBIC WHCTPYMEHTHI, JaKe Ha (POHE PEKOPIHO BBICOKMX CTABOK IO JCTIO3UTAM.
DTO TOBOPUT 0 O0Jjiee 3peoM MOIX0JE CO CTOPOHBI JIOJIEH, O TIOSIBJICHUH MHBECTULIMOHHOMN
KyJIbTYyphl. Hampumep, emie msare JeT Ha3al MPH MOBBIIICHUHA CTAaBOK MO JEMO3MTaM WA
CHMXCHUHM PbIHKA JIIOJU 3a61/1pam/1 ACHBI'M U3 MHBCCTUIMOHHBLIX MHCTPYMCHTOB. Ceiiuac MBI
BUJMM, YTO OHHM TEPECTPAMBAOT CTPYKTYPY CBOHMX BIIOKEHH — BBIOMpalOT HambOoee
"

ONTHUMAaJbHbIE AJI1 TEKyIled CUTyallud MHCTPYMEHTBI, HO OCTAlOTCsl, YTO Ha3bIBaeTcs, "B
pBIHKE".

Ecnu roBopuTh Mpo KOHKPETHBIE MHCTPYMEHTHI, TO Ha ()OHIOBOM PBIHKE MBI BHAUM pPOCT
crpoca Ha maeBble (POHIBI, KOTOPbIe HHBECTUPYIOT B 0OIUranuu ¢ GUKCUPOBAHHOMN CTaBKOM.
Henasuo L1b BnepBeie 3a noaroe Bpemsi CHU3MI cTaBKy. [loka enie paHo rOBOpUTh O TPEHIE,
HO TepBbId mmiar caenad. W, B udactHocTH, aHanmuTuku SberCIB oxwumaroT K KOHIYy roja
CHWKEHHS cTaBKH 710 17%. PBIHOK XHMBET OXUIAHHSIMH, U Ha 3TOM (OHE JOITOBBIC OymMaru
y>Ke TIOJIPOCIH, XOTS €Ille MOKHO 3a(UKCHPOBATh BHICOKHE CTaBKU. B TO e BpeMsi CIIHChIBATh
(OHIBI IEHEKHOTO PHIHKA, KOTOPHIE OBLIN B IPOILIOM IOy a0COIIOTHBIM XHTOM, ITOKa PaHOo.
Jaxe ecnu kiroueBasi cTaBka CHU3UTCA 10 17%, 3TO Bce paBHO AOBOJBHO BBICOKUN YPOBEHb,
n (1)OHI[LI ACHCIKHOT'O PBIHKA MIPOAOJIKAT IMMOKA3bIBATH XOPOIIYIO JOXOAHOCTD.

Takxe ™Mbl BUAUM pocT uHTepeca k WNHWC-3 (MHAMBUAyaNbHBIH HMHBECTULMOHHBIA CUET
Tperbero tuna). Yucno MMC-3, OTKpBITBIX Yy HAac ¢ Hayajga 3TOro roja, JOCTUIIO 98 ThIC.
CymmaphHo B "CoepunBectunusax" Obu10 oTKpbIiTO yxe Ooinee 400 teic. MUC-3. Pactyt u
cymMmbl BioxkeHuil. Eciau B uerBepToM kBaptaie 2024 roaa yuctsiit nputok cpencts Ha MUC-
3 B "COepunBectunusax" cocrasuia 11 mipx py0Osaeid, To B mepBoM KBapTajie 3TOro rojia JOCTHT
yxke 13,6 mupa pyouseir. 910 B 6 pa3 MpEBBbINIACT MOKAa3aTelb 32 AHAJOTHMYHBIA TEPHOJT
IIPOLLIOrO roja.

Takoi 3HAYUTEIIBHBIN POCT BO MHOTOM CBSI3aH C BO3MOKHOCTBIO OCBOOOHMTE OT HAJIOTA JOXO]T
10 30 mutH pyOuieid, 4ToO MOTUBUPYET KIHEeHTOB pa3meniaTs Ha UM C-3 Gonee KpymHbIE CYMMBI.
[Toatomy ceiiuac ocHoBHOM pocT MMC-3 MBI BUIUM 3a CUET COCTOSITEIbBHOTO CErMEHTa, a
XO0YeTCs CAeNaTh TOT MHCTPYMEHT OoJiee MPUBIIEKATEILHBIM | JIs MaccoBOro uHBecTopa. C
Haled TOYKH 3pCHUA, OJId 3TOTO HAAO COXPAHUTHL CPOK JIA MHOJYYCHUS JIbI'OThI — celgac
IJIAHUPYETCS. €ro MOCTENEeHHOe yBenudeHue ¢ 5 1o 10 jmer — u BEepHYTh BO3MOKHOCTH
HOJy4aTh JBIOTY Ha JIOJTOCPOYHOE BiajeHue Oymaramu. Takke Mbl CUATAaeM MPaBHIBHBIM
paspemuth OpokepaM camuM nepenaBath B @HC manubie o Tpanchopmaruu MUC, arobsr
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npouecc sl uHBectopa O0bl1 OeciioBHbIM. [lomumo 3Toro, ctumynupoBath uHTEpec k MMC
Morja Obl BO3SMOXKHOCTH BBIBOJUTH KYTIOHBI HA OAHKOBCKUH cUYeT 0e3 MOTepr HAIOTOBBIX JTBIOT
[0 aHajloruum ¢ jauBUAcHAaMHM. KOHEYHO, MBI O0XHMAAEM, KOIJa TOSABUTCA HTOIrOBast
KOH(UTypalys MporpaMMbl CEMEHHBIX WHBECTUIUH, U TOTOBUMCS ONEPATUBHO 3aIyCTUTh
cemerinpii MUC-3. Bce 3TH Mepsl MOMOTYT CYIIECTBEHHO MPOCTUMYJIUPOBATH WHTEPEC
WHBECTOPOB K 3TOMY UHCTPYMEHTY.

— M3-3a HEOCTYTHOCTH LIMPOKOMY KPYTy HHBECTOPOB HHOCTPAHHBIX PBIHKOB IIPOIOJIKAETCS
JUCKYCCHsI O paCUIMPEHUH Il HUX APYTHUX BO3MOXHOCTel. Kakue maru B 9ToM HalpaBJIeHUN
npeanpuHuMaet Coep, B 4aCTHOCTH, Ballle pPOZHUYHOE HHBECTHIIMOHHOE HaNpaBJieHue?

— MHur PEIINIIN ChITPAaTh HAa OICPEIKCHUEC U MPEAIIOKUTE JTIOJAAM BJIOKCHHSA B IICPCIICKTUBHEBIC
KOMIIaHMHM €11€ 1O MX BBIXOJa Ha (1)OHIIOBBII\/'I PBIHOK. OTO TaK Ha3LIBACMEIC AJIbTCPHATHUBHLIC
HNHBCCTHUILINH.

B nponuiom rogy Mel ¢ HalllMM apTHEPOM — yTipasiisitonieil komnanue "[lepsas” 3amycTuim
MePBBIN Takoi GoHII, B KOTOPHIN OblIa mprodpeTeHa medtech-komnanus "Motopuka". MeHee
4yeM 3a ToJ1 (PoH/I MoKa3al J0XO0IHOCTh CBhIIIE 75%. DTO 04eHb YCIEUIHbIM MPOEKT ¢ OTIINYHBIM
pe3ysIbTaTOM, MO3TOMY Mbl aKTMBHO pa3BUBAaeM 3TO HampaniieHue. B uione Mbl ¢ POIIU
AQHOHCHPOBAJIH €Ille OJJUH COBMECTHBIN MPOEKT — MOKYNKY 107 B medtech-komnanuu MVS,
3TO POCCHUMCKUN MPOU3BOIUTEIH> HHTETPUPOBAHHBIX OMEPAIIMOHHBIX. B TeueHue Ommkaimmx
MECSIIIEB KOJIJIETH OOBSBAT €I1le HECKOIBKO KPYITHBIX CIEIOK.

Hns xommnanuii "MoTtopuka" 1 MVS npuBnedeHre B KanuTal KPYIMHBIX HHCTUTYIIMOHAIBHBIX
uHBecTOopoB, Takux kak YK "Ilepas", maer Ha monb3y — 3TO MO3BOJSET UM JIydlle
MOJTOTOBUTBHCS K pa3MEIIEHUI0 akKUWi Ha Oupke U NPOJAEMOHCTPUPOBATH XOPOIIUE
pe3ynbTaTtbl. MBI Ke€ paclupseM BO3MOXKHOCTU JUIsl MHBECTOPOB, BBIXOJS 3a PaMKH
TPaIULIMOHHOTO (POHAOBOTO pbIHKA. [IoKa ATOT cerMeHT He OYeHb BeNuK, oOJHako B Poccun
€CTh MHOI'O MHTEPECHBIX KOMIIAHUW IS MPSAMBIX UHBECTULMNA. B MUPOBON NpPAKTUKE TaKUe
aKTUBBI COCTaBIAOT Tmopsiaka 15-20% B moprdensix Kak COCTOATENbHBIX, TaK U
MHCTUTYIIUOHAJIbHBIX HHBECTOPOB. MBI aKTUBHO pa3BUBAEM 3TO HAIIPaBJICHUE U YBEPEHBI, UTO
B Ommkaiiieil MepcreKTUBE CMOKEM BBIMTH Ha [OKa3aTeld, COIMOCTaBUMbIE C
MEXIYHAPOAHBIMU PHIHKAMH, & BO3MOKHO, U TIPEB30UTH HX.

— Tema BIOXKEHUN B KPUNTOBAIIOTHI ceWdyac oJHA M3 Hamboyiee OOCYyXTaeMbIX Ha
¢unancoBoM peiHke. Uro COep yke mpemiaraet Jjsl BIOXKEHUH B KPUITOAKTHUBBI M KaKHe
TJIaHBI UM UHUIIMATHUBBI B 9TOM HAIpPaBJICHUH?

— COep BBIYCTUII CTPYKTYpHbIE OOJIHMTraluy, TOXOJHOCTh KOTOPBIX MPHUBSI3aHA K JUHAMHUKE
cTonMocTH OuTKOiHA. [{eHHBIE OymMaru mpeaoCTaBisIFOT MHBECTOPAM JIBOMHYIO HKCIIO3UIINIO
— JIOXOJI MOYKHO IMOJTyYUTh KaK OT IWHAMHKH CTOMMOCTH KpUNTOBATIOTH B fojuiapax CIIA,
TaK W OT BO3MOXKHOTO YKpPEIUIEHHS Kypca aMEpHKaHCKOW BalioThl K pyOmo. Taxke B
"COepuHBECTULIMAX" MOXKHO MpHoOpecTr (hprouepc Ha OUTKOIH, KOTOPHIN B MIOHE 3aIyCTHIIA
Mocoupxa.

Kpome TOro, MBI BHIUM MHTEpEC MHBECTOPOB K NMPOU3BOAHBIM OyMaraMm Ha KPUITOBAIIOTHI.
CunraeM, 4TO y4acTHHKaM ()OHIOBOTO PBHIHKA M PEryJsATOpy ObUIO OBl JIOTHYHO CHAEIATh
CIEIYIOUIMHA IIar: paspeluTh IOKyNaTh KPUITOBAJIIOTHI B TMaeBble (GOHABI JUIs
KBaTM(UIMPOBAHHBIX HHBECTOPOB. DJTO IO3BOJIUT OCBOUTH HOBBIII MHCTPYMEHT B Ooiee
IPO3paYvyHOM IS pETyIsTopa popmare 1 06ecriednTh OOJbIITYI0 6€30aCHOCTD I HHBECTOPOB
— KaK MUHHMYM 3a CUeT CHIKCHUS HHPPpacTpyKTYpHBIX puckoB. ETF Ha KpUNTOBAIOTH yxKe
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CYILIECTBYIOT B MHOCTPAHHBIX IOPUCAUKIUSIX U MOJIb3YIOTCS OOJIBLION MOMYJISPHOCTHIO, B TOM
Yyciae M CPeAM POCCUICKUX HHBECTOPOB. S cuMTal, 4YTO Mopa U POCCUHCKOMY PBIHKY
NPUOOIIUTEHCS K 3TOMY TI00aTEHOMY TPEH/TY.

— Eme onna Tema, kotopas OypHO 00cykIaeT Ha (MHpPBIHKE, — CO3JIaHHE DPa3IUYHBIX
HAKOMMUTENbHBIX U MHBECTULMOHHBIX MPOAYKTOB Juid nered. Kakue minanel y Coepa B 3TOM
HarpaBJeHUU?

— MBpBI okH1aeM, 94TO B CKOPOM BpeMEHHU OyJIeT MpeICTaBlIeHa MporpaMMa, KOTopasi CTaHET
HOBOW MOJEJBIO MOAJACPKKHU TOJATOCPOUYHBIX HAKOTUIEHUH J1 poccuiickux cemeil. Ho BaxkHO
NOHUMATh, YTO YCIEX MPOrpaMMbl OyIeT 3aBUCETh OT MPOYMAaHHOCTH PELICHUHN, 3aJI0KEHHBIX
Ha crapre. HemocTtaTodHO MpPOCTO aHOHCHUPOBATh HOBBIH HMHCTPYMEHT — HEOOXOIUMO
HpeI[yCMOTpeTB TaKUC MCXaHU3MBbI, KOTOpre CACJIar0T €TI0 peaanHM nu HpI/IBJIeKaTeJIBHI:IM
BBIOOPOM JIJTISI MUJUTHOHOB POCCHICKUX CEMEH.

[Ipennomnaraetcs, 4To 6a30Bask APXUTEKTypa MPOTPaMMbI OYIET CTPOUTHCS Ha TPEX KITFOUEBBIX
WHCTPYMEHTaxX: Tmporpamma jgoirocpounbix coepexxennit (I[1JC), wHAMBUAYaTBHBIN
WHBECTUIIMOHHBIN cueT Tperbero tuma (MMWC-3) m HakomWTENhHOE CTpaXOBaHUE KU3HHU.
Kaxxaplit 13 HUX UMeeT CBOIO crieu(UKy U 0COOEHHOCTH, HO B COBOKYITHOCTH OHU (POPMHUPYIOT
Ty CHUCTEMY, B KOTOPOM CEMbU CMOTYT IMOJyYUTh HE TOJIBKO THOKOCTh, HO TAKXKE MOAICPKKY U
3aLIUTY.

Hanpumep, noaxoasumm pemenuem a1 MUC-3  moxker crath Mojens Ha 0ase
JIOBEPUTEIBHOTO YIPABICHUSA: POIUTENb MM 00a pPOAMTENS 3aKJIIOYaloT JIOTOBOP
JIOBEPHUTEIBHOTO YIPABJICHUS B [IOJIb3y peOeHKa U JAeTat0T NepruoIuiecKre B3HOCHL. Poaurenu
ONPEACIAIOT UHBECTULIMOHHYIO CTPATETUI0, KOHTPOJIUPYIOT Pe3ylbTaTbl NHBECTUPOBAHUSA U
OTIPENIeNIAIOT LIEIH, HA KOTOPbIE MOTYT OBITh M3PAaCXOJ0BaHbI CPEJICTBA B MHTEpPECAaX peOeHKaA.
[Tpu TakOM NOIXOJ€E JIOTHYHO HUCIIOJIB30BATh CTPATETUU, OPUEHTUPOBAHHBIC HA BO3BPAT JCHET
K BaXXHBIM JaTaM — HAaIpUMEpP, K COBEPIUCHHOJETHUIO, ITOCTYIUICHUIO B YHUBEPCUTET WU
JPYTUM 3HAYUMBIM JKU3HEHHBIM COOBITHSIM, IEPEYEHb KOTOPBIX MOXKET OBITh J1OMOIHUTEIBEHO
cornacoBad. IIpu takom moaxome MWUC mornm Obl HMCmoNb30BaTh Oojiee PUCKOBAHHBIC
MHCTpYMEHTHI. Ha IIMHHOM TOpU30HTE 3TO ONPaBIaHHO, IOCKOJIBKY MOXET NPUHECTH Ooee
BBICOKHUI pe3yibTaT. ECTeCTBEHHO, pOANTENSAM JOKHBI ObITh TOCTYIHBI HAJIOTOBBIE BBIYETHI
3a BHeceHue neHer Ha nerckuit UUC.

Taxoke ¢ mponuioro roaa GoHAOBEINH peIHOK B "COepUHBECTHIHAX" TOCTYTIEH MOAPOCTKaM ¢ 14
aet. Bunum, 4To OTKIMK y pedAT OO0JBIION — YUCIIO MOAPOCTKOB, OTKPBIBIIMX OpPOKEPCKHIA
CYEeT 3a 3TO BpeMsd, AOCTUIIO Yyxe 18 Ttbic. uenoBek. [logpoCTKM COBEpIIAIOT CHEIKU
CaMOCTOATENBHO. [[/1 CBOMX BJIOKEHUH OHM BBIOMPAIOT NPEUMYLIECTBEHHO aKIMU — BO
BTOPOM KBapTaje J0Js aKIHil B 00beMe YHCTBIX MOKYIOK (32 BBIYETOM MPOAAXK) COCTABUIIA
70%. Cpenu akuuii B mokymnkax jgugupyror Coep, "Jlykoitn", X5. A eme peOsra aKkTUBHO
U3y4aloT 00ydYarolye Kypchl B HAllleM MPHJIOKEHUH. BUAMM, YTO 10 KOHIA MX MPOXOIHT
II0JIOBUHA UHBECTOPOB. DTO 3HAYMT, YTO IOHBIE HHBECTOPHI HE TOJIBKO MPOOYIOT CBOU CHJIBI B
MHBECTUIUSAX, HO M CTPEMSATCS pa300paThesi, Kak YCTPOEH PHIHOK.

— TpaauunoHHO OOJBIION MOMYJSIPHOCTBIO Y POCCHUSH TOJIB3YIOTCS BIIOKEHUS B
HeBXUMOCTb. B COepe B Hee MOXKHO BIOXKUTHCS depe3 (oHnsl. Pacckaxwure, 4To 3TO 32
MHCTPYMEHTBI U HaCKOJIbKO OHU BOCTpeOOBaHBI HAa ()OHE MOKYINKHU TEX K€ MHBECTHUIIMOHHBIX
KBapTHUP U JAEMNO3UTOB C TEKYIIUMHU BHICOKUMU CTaBKaMu?
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— DBoNpmIMHCTBO IIOJEH BKJIAABIBAIOT HANPSAMYIO B KBapTHPHI, OCHOBHIBAsCh Ha
pacripocTpaHeHHOM yOexaeHuH "HeBHKUMOCTh Beeraa pacter”. S ceifuac roBOpr0 HIMEHHO
00 MHBECTUITMOHHBIX KBapTHpaX, a He JUIsi COOCTBEHHOTO mosb3oBanus. [laptHep Coepa —
ynpagisitoas kommnanus "CoBpeMeHHbIe (HOHIBI HEABIKUMOCTH" — MpeiaraeT HHBECTULIUN
B (DOHIBI HEIBIKUMOCTH. JTO 0ojiee OCO3HAHHBIA (OpMAT BIIOKCHHIA: WHBECTOP MOMKET
npUOOpECTH A0 B 00BEKTE HEABMKHMMOCTH CTOMMOCTBHIO B MWJUIMApH pyOieid, umes Ha
pyKax OTHOCHUTENIbHO HEOOJBIIYyI0 CyMMy — HOpOr BXoaa coctasisieT oT 10 Teic. pyOneil.
Takue ((oHABI TO3BOJSAIOT BIOXKUTBCA B KAa4eCTBEHHbIE OOBEKTHI, KOTOpble OyayT
BOCTpeOOBaHbI HA MPOTSHKEHUHU JIOJITOI0 BPEMEHH U CIIOCOOHBI a/1alITUPOBATHCS K U3MEHEHUSAM
B DKOHOMUKE U CTPYKType MOTpeOIeHusI.

JIro60i1 uenoBeK MOXET MpHBIEYb SKCIEPTU3y OrPOMHOM W OINBITHOM KOMaHABI JUIS
yIpaBieHUs] TAKUMH CII0O)KHBIMU 00beKTaMu. HemannoBakHO, YTO CHIEIIMATIUCTBI YIIPaBIISIOIEH
KOMIIAaHUM HE TMPOCTO MOAOMPAIOT OOBEKT Ui WHBECTHPOBAHUS, HO U TIIATEIHHO
aHAJM3UPYIOT apeHjaTopa. Baxno yOemuTbes, dYro Ou3HEC apeHaaropa oOiagaeT
MOTEHIIMAJIOM POCTa U CMOKET CTaOMJIBHO BBIIJIAUYMBAThH apEHAHbIC TUIATEXKU B TEUCHHE 5, 7,
10 net u Gonee. Hanpumep, ceriuac cpeau apeHIaTopoB B (HOHIaX, KOTOPBIE MBI TIpeJiaraem,
B OCHOBHOM MAapKeTIUICHChl M KOMIAHMM U3 cdepbl e-commerce, KOTOphIe pacTyT
NBy3HAUHBIMU TeMmaMH. To ecTh 3TO Lienas OOBsi3Ka BOKPYTI HEJIBHKUMOCTH, U B 3TOM
LIEHHOCTb, KOTOPYIO MBI XOTUM JIaTh JIFOJISIM.

N pesynbTatel nocroiueie. B npouiom roay 3IIM® HeABUKMMOCTH BBIIUIATHIIM MOYTH 26
mipJ pyOreit nHBecTUIIMOHHOTO noxoxda. s cpaBHeHus: B 2023 Toay BBIUIATHI COCTABUIU
17 mupa pyoueit, B 2022-m — 10 mupa. [Ipu 5ToM 9KCIIO MaWIIUKOB B 3TOM TOy TIPEBBICHIIO
100 Teic. Jla, MEemo3uTHl MOCIETHUI TOA MOTYT JaBaTh Ooliee BBICOKHH JOXOJ, OJHAKO
BJIO)KCHHSI B (DOHIBI HEABM)KMMOCTH — 3TO BO3MOXKHOCTH 3a()MKCHPOBATH JTOXOJHOCTh Ha
nonruii cpok. M ecii mOCMOTpETh Ha CpPOKE MATh W Oojee JIeT, TO JOXOIHOCTh (hOHIIOB
BBITJIAIUT OoJiee 4eM KOHKYpeHTHOW. JIoauM 3TO MOHMMAIOT, MOATOMY MBI BHJIUM OYCHB
BBICOKUU MPOLICHT BTOPUYHBIX MOKYIIOK CPEIU KIMEHTOB.

— B npommtom roxy Obuta IucKyccus BOKpYT nosieBoro crpaxoBanus xu3HH (JJCXK). Coep
ObUI TEpBBIM, KTO 3allyCTWJI TakodM mpoaykT. Hackompko BocTpeOoBaH ceidyac 3TOT
uHCTpyMeHT? CoOupaerech JIM BbI KaK-TO MEHSATH €0 WK 3allyCKaTh HOBBIE MPOAYKThI HA €ro
OocHOBE?

"CoOepcTpaxoBaHHe KU3HH' TMEPBOM Ha POCCHICKOM pBIHKE TOJy4YHJIa JIMIICH3UIO Ha
ynpaBiieHue HHBeCTUIIMOHHBIME (poHmamu, [TU® u HIID, a Taxxke cTana nepBoil KOMIaHueH,
IPEUIOKUBIIEH 10JIEBOE CTPAXOBAHUE XKU3HHU Ha COOCTBEHHOM JIMIIEH3UU. MBI BUTUM UHTEPEC
poccusH k JICXK. C momeHTa cTapTa mpojax B KOHIIE MapTa poccusiHe opopmuin 6onee 1 ThIC.
JIOTOBOPOB MOYTH Ha 3 MJp pyOIieit.

Ms1 yBepensl, uto cnpoc Ha JICXK Oyner pactu mo mepe pacuiMpeHus JHUHEHKH (HOHIOB,
NOSIBJICHUS HA PBIHKE MHBIX MPENJIOKEHUHN U MOBBIIICHHUS OCBEJOMIICHHOCTH O NponyKre. B
Onmkaiiiiee BpeMsi Mbl IIPEJIOKHUM €Ille OAMH HMPOayKT Ha 0aze oTkpsiToro I1M®da, a Taxxke
JUHEUKY MPEMHUAIBHBIX IPOAYKTOB.

— Ha neHcHOHHOM pBIHKE TJIaBHAas TeMa MOCIEAHMX JIET — IpOorpaMMa AO0JITOCPOYHBIX
coepexennit (I1J1C). Ha IIMD® BbI ipe 10K CO3AATh €UHBIN ITUTIO3 I IPOTPAMMBI, UTO
BBI3BAJIO OONIBIION pe3oHaHC. Pacckaxure, moxanyiicra, moapoOHee 0 BalleM MpeUI0KEeHUH,
YTO OHO JACT JIFOASM — KOHEYHBIM I10JIb30BaTENAM IIPOTrPAMMBI?
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— Cosnanue equHoi 1UdpoBoit mHpacTpykrypel mist [IIC — 3T0 mpexkae Bcero mpo
ynoOCTBO M AOCTYHNHOCTh i Kakaoro yenoBeka. I1JIC — mepcnekTHBHBIN MHCTPYMEHT
HAKOILJICHU!, OJHAKO CUCTEMa CEroJHd YCTPOEHA TaK, YTO YEJIOBEKY IPUXOIUTCS CaMOMY
pa3duparbcsi BO BCEX TOHKOCTSAX B3aMMOJAEUCTBUS C pa3HbIMM (OHJAMHM, IUIOLIAJKAMU M
nokymentamu. Lludpposort mumro3 mrs I1JIC mo3BOAMT YHNpOCTHTH W CTaHIAPTH3UPOBATH
B3aMMO/IEIICTBHE BCEX YUACTHUKOB CHUCTEMBI: I'pakJaH, paboToaresnei, rocy1apcTBEHHBIX U
YaCTHBIX OpraHu3alui.

st mrozedt 3To 03HaYaeT, 9To OOPMHUTH JOTOBOP, MOMOJHUTH CYET, U3MEHHUTH MapaMeTphI
WIM TIEPEeBECTU CPEACTBA HAKOMHUTEIHLHOW MEHCHM CTaHeT mpoie. Bce 310 MokHO Oyner
c/IeaTh MPUBBIYHBIM M 0€30MacHBIM CIIOCOOOM — OYKBAJIBHO B TTapy KIIMKOB C aBTOpPHU3AIHeH
yepe3 "['ocycimyru" u ¢ UCIOJIb30BaHUEM AJIEKTPOHHOM MOJIMUCH.

Kpome Toro, 1iudpoBoii MIII03 CO3AACT YCIOBUS IS pa3BUTHS HOBBIX HAMPABICHUA B paMKax
[NAC, Takux Kak ceMeHHBbIe MpOrpaMMbl JIOITOCPOUYHBIX COCpPEKEHUH U  ydacTHe
pabotonateneit B mporpamme. Ha Hamm B3rmsia, paboroaarensm OyaeT MpoIie MOAKITI0YaThCs K
[TJC: gepe3 mOHATHBIM MHTEp(dEHC OHU CMOTYT MOAKIIOYATH COTPYJHHKOB K IpOrpamme,
MEePEUYUCIATh B3HOCKI. JTO aenaet yyactue B [1/IC He TOJIbKO CONMAIBbHOM, HO U 9KOHOMUYECKHU
BBITOHONM MHUIIMATUBON 11 On3Heca.

— B npoomkenne TeMbl BOBIIeUEHUs paboToaTesneii u paboTHUKOB. HekoTopoe Bpemst Hazaa
ObUIO aHOHCHPOBAHO, 4YTO Ha Oa3e ympasisomei kommnanuu "CoBpeMeHHbIE (OHIBI
HenBwkuMocTu" co3maercs IT-mmardopma st MOATOCPOUYHBIX MPOTPAMM  MOTHUBAITUH
COTPYIHUKOB C IIOMOIIBIO [IEHHBIX OyMmar. UTo 3To 3a miardopma, KAKUMH Pe3yIbTaTaMu YiKe
ceifyac MOKHO TIOJICTTUTHCS U KaKOE BIIMSHUE OHA MOYKET OKa3aTh Ha (POHIOBBIN PHIHOK?

— Mp1 HaOmo1aeM ceifuac HECKOJIBKO TEHICHIIUI: POCT KOJMYECTBA BBIXOISIINX HA OUPKY
KOMITaHHK 1 00ph0Oa 3a IIEHHBIC KaApbl. B CBSI3W C ATUM PAacTeT W KOJWYECTBO MPOTPAMM
JIOJITOCPOYHOM MOTHBALIMH, KOTa COTPYIHUKH IMOJYyYarOT YacTh 10X0/1a B BUJIE akUuid. Takue
MPOTpaMMbl  TIOBBIIAIOT 3aMHTEPECOBAHHOCTh COTPYJAHUKOB B POCTE KalUTaIU3aUU
KOMIIAaHUH U B JIOJITOCPOYHOM COTPYAHHUYECTBE ¢ paboTomaTeneM, a JUisi KOMIAHUHU CO3Jal0T
WHCTPYMEHT YJEpX aHUSI LIEHHBIX COTPYAHUKOB. AKIIMU MPUBS3BIBAIOT BO3HATPAXKICHHUE K
JOJTOCPOYHBIM pe3yJbTaTaM. DTO CTUMYIUPYET COTPYTHUKOB JyMaTh O OyayIieM KOMITAHUU
Y IPUHUMATh PEIICHUsI, KOTOPBIE CIIOCOOCTBYIOT €€ POCTY U MPUOBLITILHOCTH.

Bo BceM Mupe nmporpaMMbl MOTHBAIIMH COIPOBOXAAIOT ONEPATOPHI, KOTOPbIE 00ECTIEYUBAIOT
MOANKMCAHUE BCEX JIOKYMEHTOB, IMEPEBOAAT aKUWM W JUBHUICHIHBIA JOXOJ, BBIIOJIHSIOT
¢dbyHKIIMN HajoroBoro areHta u T.11. CoBmecTHO ¢ "CoBpeMeHHBIMU (OHIAMU HEIBUKUMOCTH"
MBI 3aIlyCTHJIN TIATGOPMy JUIsl COMPOBOXKICHHS MporpaMM MoTuBauuu. Takas miaatdopma
cHuMaeT Harpy3ky ¢ HR u Oyxranrepum 3a cuer mepenadyu orneparopy Takux (QyHKIHHA, Kak
MOJAMKUCAaHNE JOKYMEHTOB, WH(OPMHUPOBAHHE, pacueThl, pemeHue BompocoB mo HJDJI,
0T4YeTHOCTh. 3a cuer IT-pemenuii muatgopma mo3BosSET OOCTYKUBATh KaK JECSATKH, TaK U
THICS'YM YYAaCTHHUKOB TPOTpaMM M OOecledMBaeT 3amuTy naHHbIX. Ceiivac Ha Hamen
wiatopme OOCITy)KMBAaeTCsl MATh KOMIIAHUH C KOJIMYECTBOM YYaCTHHUKOB Oojee 4 ThIC.
YEJO0BEK.

— CrpaxoBaHue — Ba)XHOE HarpaBiieHHe O10ka "YrpaBieHue 01arococTostHueM", KOTOPbIM
Bbl pykoBoauTe B Coepe. OniHa U3 IIIaBHBIX TE€M, BOJHYIOLIMX JIF000r0 BiIaesblia Mojmca, —
3TO CKOPOCTH BBIUIAT. Pacckaxkure, kak ¢ 3TUM 00cTosAT nena B Coepe?

88



MOHUTOPHUHI' CMU

CAMOPEryNUPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEMNHSLIX
NEHCHMOHHE X @oHAOB

— CoxkpallleHle CPOKOB BBIIJIAT — OJUH M3 BaXXHEHIINX MPUOPUTETOB [T HAILIUX JI0YEPHUX
cTpaxoBbIX koMnaHuil. Tak, B ntone "COepcTpaxoBaHue KU3HU" COKpATHIIa BpeMs BBIILIAT JI0
natd MUHYT. Takum obOpaszoMm, ¢ 2023 roma koMmaHUs yMEHbLIWJIA CpPOKHM Bbluiar ¢ 30
KaJCHJapHBIX THEW 10 CYMTaHbIX MHUHYT. KiloueByro pojib B YCKOPEHHH BBIIUIAT CHITPAJIo
NPUMEHEHNE UCKYCCTBEHHOI'O UHTEIJIEKTA.

Celiuac MBI IUTATUM 3a [IAThb MUHYT B KPEAUTHOM M MUIIOTEYHOM CTPAaXOBAHMHU KU3HU B CIIy4ae
BPEMEHHOU HETPYIOCTIOCOOHOCTH KJIIMEHTA, HAIPUMED TPABMBI WIIA OOJIE3HH, a TAKXKE B CITydae
yXoJa U3 >KM3HU. MBI paboTaeM Haj paclpoCTPaHEHHEM 3TOr0 IOJXO0Ja U Ha OCTaJlbHbIE
NOPOAYKTHI, MpojobkaeM obOyuare M, a Takxke B3aMMOACHCTBYEM C TOCOpTaHaMH JUis
aBTOMATHYECKOTO MPEJOCTABICHUS MEIMLIMHCKUX NAHHBIX KineHTa. Hama mens 1o koHna
rojla — yperyJaupoBaTh 3a nsTh MUHYT 20% BceX yOBITKOB.

"CoepcrpaxoBanue" B 2023 roay BHEIpHiIa WCKYCCTBEHHBIM MHTEJUICKT B YPETYJIHMPOBAHUE
yObITKOB 110 Tiporpamme "Coeperu ¢puHanch". C TeX Mop JIOAU MOIYYaloT BBIIUIATH B TEUCHHE
noJryyaca mnocJie rnojaayu 3aspiaeHus. Ceifuac Mbl TECTUPYEM 3Ty MOJENb IPU yPEryIUpOBaHUU
CTPaxXOBBIX CIy4YaeB B CTPAXOBAaHUH OT HECUACTHBIX CIIy4aeB U B JOOPOBOJIHLHOM CTPaXOBaHUU
JKUJIbSl. XOTUM K KOHILy TOJla YPEryJaupoBarh 3a msTh MUHYT 30% CTpaxoBbIX CIIy4aeB B CBSI3U
C TpaBMaMH.

— CtpaxoBbie COepa MIOMHMO CTaHAAPTHBIX MTPOTYKTOB MPEAIaratoT u 0oJiee crerupuIecKue
BUJIBI — HaIlpUMep, IKOCTpaxoBaHWE U KuOepcrpaxoBanue. EcTh nm 3ampoc Ha cosmaHue
JPYTUX HECTAHJAPTHBIX MTpOrpamMmm?

— KOH’LIOHKTypa pBIHKa IIOCTOSAHHO MCHACTCA, IHOABIAIOTCA HOBBIC pI/ICKI/I, nu CTanOBbIe
porpamMMbl TPEOYIOT PETYIISIPHOM akTyanu3anuu. Hanpumep, crpaxoBaHue OTBETCTBEHHOCTH
onepaTopOB HepCOHaJIBHBIX JAaHHBIX CETOOHS CBGpXﬁKTyaHLHO — INIOYTHU KaxxJasd KOMIIaHUA B
cermente B2C oGnagaet »tiM ctatycoM. OHAKO IS TTOJTHOIIEHHOTO 3aIyCcKa TaKoro BUIA
CTpaxoBaHMs HY)XHbl HM3MEHEHHUS B 3aKOHOJATEIbCTBE, KOTOpbIE OYIyT pEryJIupoBaTh
OTBETCTBEHHOCTh ONEPATOPOB 3a BBIIJIATY KOMIIEHCAIIMW IMOCTPAJaBIIMM M YCTaHABJIMBATh
CTOUMOCTH HepCOHaJIbHI:IX JAHHBIX JUJIS Ka)KHOﬁ KaTGFOpI/H/I. HOCHG BHCCCHUA
COOTBETCTBYIOIIMX TOIMPABOK B 3aKOHOJATEILCTBO MPOTpaMMy MOKHO OyJIET 3alyCTUTh B
TCUCHUC HOJIYFOILa.

— Kaxkwue ctpaxoBble BBIIIIATHI MOTYT OBITH IO ’TOMY BUAY CTPaXxOBaHUA?

— CTanOBBIG BBIIUIATBI TNPOU3BOIATCA B MPCACIaX CTPAXOBBIX CYMM, YCTAHOBJICHHBIX B
noroBope. MUHHMManbHas CTpaxoBas CyMMa Ul KaKJOW KOMIIAHHH OyAeT ONpeAesThCs
Uucxoas us3 OGT:GMa NEPCOHANIBHBIX NJAHHLIX, KOTOPBIMU OHA OGH&I[EIGT, U MOKET COCTaBUTH OT 5
MJTH 10 | Miipa pyOsiei.

— OIII/IH U3 JUCKYTHPYCMbIX BOIIPOCOB — HOOJDKCH JIK 3TOT BHJ CTPaxXOBaAHUA 6BITI>
00s13aTeIbHBIM HJIM BMEHEHHBIM JIJIsi ONIEPATOPOB MEPCOHATBHBIX MaHHBIX. Kakas mo3unus y
Coepa?

— Hawm 6nmoke niest BMeHeHHOTO cTpaxoBaHus. OneparopaM MepCOHATBHBIX JaHHBIX 3TO 1ACT
BO3MOXKHOCTh BBIOpaTh HanOoJee MOAXOAALINM MM BapUaHT (PHMHAHCOBOTO OOECTIEUYCHUS:
CTpaxoBaHHe, 0aHKOBCKYIO FapaHTHIO WM CO3JaHNE BHYTPEHHETO KOMITEHCAIMOHHOTO (hOHA.
B m1060M cityyae 3TOT BONPOC HYKHO yperyJlIupoBaTh B OJrpkaiiiiee BpeMsi, 4TOObI 3aCTaBUTh
On3Hec 6osiee OTBETCTBEHHO MOJAXOJHUTH K 3aIUTE JAHHBIX O KINCHTaX.
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— Kak BbI o1ieHMBaeTe ue0 0043aTeIbHOrO CTPaXOBaHUsI OTBETCTBEHHOCTH OPraHU3aTOPOB
MacCOBBIX MEPOIIPUATUI?

— Ilpexne uyeM BBOJAUTH HOBBIM OOS3aTENbHBIM BHJ CTPaxOBaHUS, BaXKHO TIIATEJIbHO
IPOCUUTATh SKOHOMUYECKHE MOCIEACTBUSA: HACKOJIBKO BBIPACTYT U3JEPKKU OM3HECA, CMOTYT
JIM OTBETCTBEHHBIE OPraHU3aTOPhI MOJYUYUTh JOMOIHUTEIbHBIE JIIOThI, YTOOBI HE MOBBIIIAThH
cToumocTh 6mieToB? Kpome TOro, CTOUT ONpeenuTh, A1 KAKMX MMEHHO MEPOTIPUITUI Takas
0053aHHOCTh OyJIeT aKTyajdbHa, — BEAb I0J] MAacCCOBBIMH MEPOINPHITHSMH dYallle BCETO
[OAPa3yMEBaIOTCs KPYIHbIE KOHLEPTHI UJIU CIIOPTUBHBIE COPEBHOBAHUSA, & HE, CKAXKEM, JIEKLIUS
WM CEMUHAP Ul OTPAaHUYEHHOI'O KPYyra y4aCTHUKOB.

Ha Hanr B3mIsjI, JIOTHYHO CTPAaXOBaTh OTBETCTBEHHOCTH BJIAJICIBIEB OOBEKTOB, HA KOTOPBIX
HpOXOILSIT MepOHpI/I}ITI/IHZ KOHL[epTHBIX IJ10IIa 0K, JIO(I)TOB, CTaIUOHOB " ,[IpyrI/IX HO[[O6HI>IX
POCTpaHCTB. [IpakTHKa MOKA3bIBACT, YTO TMOJTYYCHHE KOMIICHCAIIMH C BIJIAJICNIBIICB TaKUX
HOKaL[PII;'I MOXCT 3aTdAruBatbCad Ha MCECAIbI HW JaKC€ TOABI, Hepexonﬁ B CYIIC6HBIC
paszbuparenbcTBa. KOHEYHO, OTBETCTBEHHOCTh BIIJICIIBIICB OOBEKTOB 00S3aTEIBHO JO0JDKHA
OBITh 3aCTpaxOBaHa Ha CITy4ail M0’KapoOB U B3PHIBOB — COOBITHII C BBICOKUM PUCKOM JIJIs1 )KU3HU
1 3I0POBbSI JTFOICH. JIJ1s1 OCTAJIBHBIX CIIyYaeB CTPAXOBAHHE MOXKET OCTaBATHCS JOOPOBOIHHBIM.
CroumocTs monuca OyIeT 3aBUCETh OT KOJIMYECTBA PUCK-(AKTOPOB U XapaKTEPUCTUK CaMOTO
00BeKTa.

https://tass.ru/interviews/24398625

AK&M, 02.07.2025, Knuenmbi BTB oghopmunu coyuasnibHbIX éblnsiam
yepe3 MobusibHbIU 6aHK Ha 129 mnpo py6.

Ha cyema knueHmoes BThb 3a nepsbie 5 mecsuee 2025 200a nocmynurio cebiwe
129 mnpd py6. om 2ocydapcmea. 3a amom nepuod 4ucrio HO8bIX rony4ameneul
gbipocsio Ha 400 mbic. 4enosek, 4mMo Ha 4Yemeepmb b60sibwe N0 CpasHEHUK C
npowrnbim 200om. O6 amom 2o8opumcsi 8 coobuwieHuu baHka.

C sanBaps no uroHb 2025 roga conualbHbIM KalbKyasTopoM oT BTDB, xoTopslii nmo3sosser
paccuuTaTh (enepalibHble JETCKUE BBIIUIATHI U MOAATh 3asBJICHUE Ha MOJY4YEHHUE MOCOOMI,
BOCTIOJIb30BauCh oyt 200 THIC. yenoBek - 370 B 1.5 pa3a Gosblie, yeM 3a aHaJOTHYHBIN
nepuoa mnpouuioro rojga. C MOMOUIbIO KalbKyJATOpPAa POCCHUSIHE Y3HAJIW O IOJOXKEHHBIX
BBIMJIATaX Ha CyMMy cBblle 87 mipz py6. Mcmons3ys cepBHC sl HAJIOTOBOIO BbIYETa IO
UTIOTEKE, KIIMEHTHI 0aHKa BepHYJU cebe 6omee 6.3 miipa pyO. B 3TOM TO1y.

3a mepBbIe MATh MECSIIEB ATOTO IoJla Yepe3 CepBUC ObLIO MOJaHO cBbimie 11.6 ThIC. 3asBOK Ha
o01ryo cymMmy 5.6 miipa py0. Ha YaCTHYHOE WJIM TOJIHOE TOTAIICHUE UIOTEKH C MTOMOIIBIO
MaTEPHUHCKOTO KaIuTaa.

I'pymma BTB - poccuiickas ¢uHaHCOBas rpymma, BKIrodaromas Oonee 20 KpeAWTHBIX H
(MHAHCOBBIX KOMIIAHH, pabOTAIOIIMX BO BCEX OCHOBHBIX CErMEHTaX (DMHAHCOBOTO PBIHKA.
['pynna nMeer nodepHue u accouuupoBaHHble OaHku B Apmenuu, benapycu, Kazaxcrane,
AzepOaiimxane, BeetHame, punuan B Uanun, punuan u npeacraButensctBo B Kutae.

https://www.akm.ru/news/klienty vtb_oformili_sotsialnye_vyplaty na 129 mlrd rub_cherez
_mobilnyy_bank/
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PeHeccaHc, 02.07.2025, «PeHeccaHC XXU3Hb» npuHsima e HAY®OP

25 uroHs 2025 200a cmpaxoeasi KoMraHusi «PeHeccaHC XU3Hb», umerouwiasi
JIUUEH3U0  Ha  ynpaesieHue  UHBEeCMUUUOHHbIMU  ¢hoHOamu, rnaesbiMu
UHBECMUUUOHHbBIMU ¢hoHOaMu U Heaocy0apCmEEHHbIMU MEeHCUOHHbIMU (boHOaMu,
cmana u4reHoM HauyuoHanbHoU accoyuayuu y4acmHUKO8 (hOHO08020 pbiHKa
(HAYDOP).

UnenctBo B HAY®DOP neMoHCTpUpyeT NPUBEPKEHHOCTh KOMIIAHUHM BBICOKHUM CTaHJapTaM
poQeCCHOHATBPHON ATHKH M KOPIMOPATHBHOTO YIIPABIICHUS, YKPEIUISET JACTIOBYIO PEITyTalUIO
B I'JIa3aX UHBECTOPOB, NAPTHEPOB U PETYJINPYIOLIUX OPraHOB.

bnarogaps unenctsy B HAY®OP, «Peneccanc Xu3Hb» MOJy4aeT BO3MOXKHOCTh y4acTus B
pa3paboTKax HOPMATUBHBIX MHMLMATHB 4Yepe3 HKCIEpTHbIE pabouue TpyIIbl, ONEepaTHBHO
aJJaTUPOBATHCS K U3MEHEHUSAM PETYJIUPOBAHUS U MTOJIy4YaTh KOHCYJIbTAMOHHYIO MTOANEPKKY
[0 CJIOXHBIM BompocaM compliance, pUCK-MEHEKMEHTa U KOPIOPATUBHOTO YIIPABICHHUS.
COoTpyIHUKH KOMITAHMHM CMOTYT yYacTBOBaTh B OTPACIEBBIX KOH(EPEHIHSIX, CEMUHApax W
porpaMMax MoBBILICHUs KBaTU(PUKALINN.

Yyactue B HAY®OP oTkpbIBaeT J0CTyNl K HETBOPKHMHIY C KIIIOYEBBIMM WIPOKAMU pPbIHKA
4yepe3 0TpaciaeBble MEPOIIPUSTHSL.

WNudopmanms o koMnanuu

I'pynna Peneccanc cTpaxoBaHue - OJHA M3 BEAYLIMX IUBEPCU(PHUIMPOBAHHBIX CTPAXOBBIX
kommnanuii Poccun, pabotaromiast Ha perHke Oonee 28 ner. B I'pymmy Bxomsat kommnanuu [TAO
«I'pynna Peneccanc CtpaxoBanue», OO0 «CK «Peneccanc XKuzup», AO «YK «CITYTHHUK -
VYITPABJIEHUE KAIIUTAJIOM», AO «HII® «Peneccanc Hakornenus», komnanus B chepe
MEHTaJIbHOTO 370poBbi U Omaromomyuust «IIpoceOs», MapkeTmieiic MEIUIMHCKUX YCIIyT
budu.ru, a Taxke B2B aBroaykunon Fleet2Click.

['pynma uMeeT MHOTOJICTHUN YCIIEUTHBIM OIBIT BHEIPEHUS WHHOBAIMMA, CO3/1aB IHU(GPOBYIO
wiatrGopMy A BCEX KIIOYEBBIX CETMEHTOB CTPAXOBAHHsS. YCIyraMH TPYMIbI MOIb3YIOTCS
CBBIIIE 5 MIIH. KJIIMEeHTOB. B okTsa0pe 2021 roga rpynma mpoBesna MmyOJIHYHOE pa3MEIieHUE
akuuii (IPO) Ha MockoBCKO# Oupske. AKIIUU BKJIIOYEHBI B KOTUPOBAJBHBIN CITUCOK ITEPBOTO
ypoBHs U Topryrotcs noa TukepoM RENI. ¥V kommanuu Gonee 80 ThIC. MHBECTOPOB, a A0S
akuuii B cB0001HOM oOpateHnu npesbimaet 35%.

https://www.renlife.ru/company/news/corporate/renessans-zhizn-prinyata-v-naufor/
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBocTN NeHCMOHHOM OTpacnuM CTpaH bnnxHero
3apyobexbs

Bizmedia.kz, 02.07.2025, EHI1®: 23,34 mpnH meHz2e docmuanu
MeHCUOHHbIe HaKOIJIeHUs1 Ka3axcmaHues

B EHI® coobwunu, Ymo ob6beM neHCUOHHbIX HaKOM/AeHUl Ka3axcmaHues Ha
01.06.2025 2. cocmasun 23,34 mpnH meHae, rnokasae pocm 3a 200 Ha 4,10 mpnH
meHee unu Ha 21,3%, nepedaem Bizmedia.kz. Ha calme enpf.kz e pasdene
«Cmamucmuka U aHanumuka» pasMeuweHa akmyanbHas UHQopmMauusi o
cmamucmuyeckux OaHHbIX MO MEHCUOHHbLIM aKkmueam.

[TonpoGHO

[leHcnoHHbBIE HAKOIUIEHHS 3a CYET 00s3aTeabHBIX NEHCUOHHBIX B3HOCOB (OIIB) Ha 1 utons
2025 roma nocturau 22,25 TpJiH TEHre, yBEIMUUBIIUCH 3a 12 mecsues Ha 19,9%.

CyMMa TIEHCMOHHBIX HAKOTUICHHM 3a CYeT 00s3aTeIbHBIX MPO(eCCUOHATBHBIX MEHCUOHHBIX
B3HOCOB (OIIIIB) coctaBmna 666,33 Mapa TeHre, mokaszas pocT 3a 12 mecsues Ha 10,7%.

HaunbGonee cymiecTBeHHBI Tr0M0BOM NPUPOCT MPOJEMOHCTPUPOBAIN HAKOIUIEHUS 110
T0OpOBOIBHBIM MeHCHOHHBIM B3HOcaMm (IIB) — na 37,5%, nHa 01.06.2025 r. ux obobem
cocTtaBui 8,45 MIIp/ TEHTE.

Ha 1 urons 2025 romga cyMMa MEHCHOHHBIX HAKOTUICHUH 3a CUET 00sS3aTeIbHBIX IEHCHOHHBIX
B3HOCOB pabdortonarens (OIIBP), moctynatonux ¢ 1 ssuBaps 2024 roga Ha MEHCHOHHBIE CUETa
BKJIQJJYUKOB (TIoNTyuyaTeneii), coctaBuna 418,45 mupa TeHre.

[Toctymienus

Poct HakormieHuit obOecreunmBaeTcs MOCTYIUICHUSMH TICHCHOHHBIX B3HOCOB, a TakKke
WHBECTUIIMOHHBIM JIOXOAOM. 3a TOJ Ha WHIWBUIyAIbHBIE U YCJIOBHBIC NMEHCHOHHBIC CUETa
BkiaquukoB noctynuio 1 301,01 mupa tenre B3HocoB, uto Ha 20,4% (unu Ha 220,26 Mipna
TeHre) OoJbIIe MOKa3aTeNsl aHAJIOTUYHOTO MEPUO/Ia MPOIILIOTO TO/a.

Ha unausunyansusie neacuonusie cuera (UI1C) no yuery OIIB ¢ nayana roga nva 01.06.2025
r. noctynuio 1 070,38 miap/ TeHre (10 CpaBHEHUIO C aHAJIOTMYHBIM IIEPHUO/I0M MPOLLIOTo rojia
o0wvem OIIB yBennuwuics Ha 12,1%), OB — 57,24 mupa tenre (poct Ha 21,1%), ATIB — 1,21
mipz TeHre. Banocsl 3a cuet OIIBP 3a nmepseie 5 mecsues 2025 r. cocraBunu 172,18 mupn
TEHTe.

BrmmmmaTer n MEPCBOALI

Breimuiatel mo BceMm BHIaM B3HOCOB U MEPEBOLOB B cTpaxoBele opranusauuu u3 EHIID 3a 5
mecsueB 2025 roma coctaBwin 646,05 Mipa TEeHre, 4YTO MPEBBIIAET OOBEM BBIIIAT
MPOLJIOTOAHEr0 Nokasarens Ha 75,9% unu Ha 278,68 mupp TeHre.

Bonbiryto yacTh BBIIJIAT COCTaBISAIOT €IMHOBpPEMEHHbIE MeHcHOHHbIe BblLIaThl (EIIB) Ha
yJIy4lIeHUe KUIUIIHBIX yCcI0BUM U nedeHue — 374,68 mupn tenre. [Ipu 3Ttom 00beM BbIILIAT
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Ha QJIbTEpHATUBHBIC LIEJIM IO CPABHEHUIO C IMPOLLJIOTOAHUM II0KA3aTEIEM YBEIUYMICA Ha
41,25%.

Beimnars! o Bo3zpacty Ha 01.06.2025 r. yBenuumnuch 3a 12 mecaues Ha 22,21% u coctaBuiin
98,08 mupn tenre. OTMETHM, YTO CyMMa CpeJHEH eKeMECSYHOW BBIIUIATHI MO IpaduKy U3
EHII® B cBsi3u ¢ JOCTHIKEHHEM MIEHCMOHHOTO BO3pacTa cocTaBuiia 35 668 TeHre.

C nauana roga no 01.06.2025 r. Tak»e OCyHIECTBIEHBI BBIILIATHI 10 HACIEACTBY — 28.96 mupj
TEHTe, BBIILIATHI B CBsI3U ¢ Bhle3oM Ha [IMIK 3a mpenenst PK — 15,24 mapn TeHre, BIIIaThl
JUIAM ¢ MHBAJIUAHOCTHIO — 1,32 Mpa TeHre, BBITIIATHI Ha morpedenue — 4,48 mupa Tedre. B
CTpaxoBbl€ OpraHMU3alMM IIepeBecHa cymMma B pasMepe 123,29 mupp teHre.

Komnuectso UIIC

OO01iee KoanuecTBO MeHCHOHHBIX cueToB B EHII® nHa 1 utons 2025 roga cocrasuio 17,59 mian
equHuI] (poct 3a 12 mecsueB — 1,45 mun enunaun win 9%). [Ipu stom konmmuectBo UIIC
BKJIa1uuKoB (nonyudareneit) B EHII®O na 1 utons 2025 r. coctaBuiio 12,56 MiIH eIMHUL, U3 HUX:
11,17 mna — mo OIIB, 736,94 teic. — mo OIIIIB, 450,31 teic. — 1o AIIB.

KonnuecTBo ycinoBHbBIX EHCHOHHBIX c4eToB B EHII®, Ha KOTOPBIX YUUTHIBAIOTCS CBEAEHUS O
noctynusiux OIIBP, coctaBuio 5,04 MiiH e 1MHULI.

s cipaBku

EHII® co3man 22 aBrycta 2013 roma nHa 06aze AO «HII® «T'HII®». Yupemnurenem u
akiuonepom EHII® snsiercs [IpaBurensctBo PecriyOnuku Kazaxcran B nune I'Y «Komuter
roCyJJapCTBEHHOI'0 MMYIIECTBA W IpUBaTH3alMW» MuHucTepcTBa (uHaHcOoB PecyOnuku
Kaszaxcran. JloBeputenbHoe ymnpaBieHHE NeHCHOHHbIMU akThuBamu EHII® ocymecTsisier
Hanmonanwsueiii bank Peciy6nuku Kazaxcrah.

https://bizmedia.kz/2025-07-02-enpf-2334-trin-tenge-dostigli-pensionnye-nakopleniya-
kazahstanczev/

lleHcus.pro, 02.07.2025, KaszaxcmaHuam Havanu
npuocmaHaesiueamb 8blinJsiamy MneHcull 8 clry4Yae MnpeKpauieHus
deu)xeHusi OeHea o cyemy

B KazaxcmaHe nony4yamernsam reHcul Mo2ym 6peMeHHO [ipeKpamume
8blrnsiamsl, €C/iu 8 medyeHUe mpex Mecsiyes rio cyemy rosiydamersisi He bbI10 HUKaKux
dsuxeHud. O6 amom coobwuno MuHucmepcmeo mpyda u couuasnbHOU 3auwumal
HacesieHus pecrybruku, KOMMeHmupys criydau rnpuocmaHOo8KU 8bliriam.

[loBooM 1s1 pa3bsiCHEHWM cTana UCTOpUs 72-meTHEW >kutenbHUllbl lleTpomnasioBcka.
JKenmyna nepecrana nosydaTs AEHBIU IIOCHIE TOro, Kak B TeueHue 90 nHel He cHuUMaa
cpeactBa ¢ KapThl. Kak MOSCHWIM B MUHHUCTEpCTBE, NOJOOHas HOpMa IponucaHa B
3aKOHOJIATENILCTBE M KacaeTcsl Kak 0a30BOM, Tak W Bo3pacTHOU neHcuu. Eciin B TedeHne tpex
MecCSIEB CUCTEMa HE (DUKCHPYET HUKAKUX PACXOAHBIX ONEpaluil - MepeBOJOB, OIJaT WU
NEepeBOJIOB Ha JEMO3UT - BBIJIATHI MOTYT OBITh HPUOCTAHOBIEHBI C IEPBOrO YHUCIA
CJIEIYIOIIETO MeCALa.

B ka3zaxcTaHCckoM BeIOMCTBE OOBSICHWIIM: PeUb HE MJIET O HaKa3aHWU 3a cOepexeHus. Mepa
HalpaBJieHa HA 3alUTYy CaMHUX IoJyyaTesnel - yToObl m30exaTh CUTyallMid, KOIJa 4eJoBeK
TepsAET IOCTYI K CYETY, & CPEACTBA MOT'YT ObITh UCIIOJIb30BaHbl IOCTOPOHHUMH.
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[Ipn HanMuuM OCHOBAHUI MPUOCTAHOBUTH BHIIUIATHI IEHCHOHEPY HANIPABIISIETCS yBEAOMIICHHE,
B TOM 4HCJIe Yyepe3 rocyaapcrBeHHyto «Kasnmouty». UToObl CHOBa HauaTh MOJy4yaTh JCHBIH,
HY’KHO 00patuthcs B LleHTp o0cmyXKMBaHUS HaCEIEHUS.

PeanpHas DOXOTHOCTh NMEHCHOHHBIX HaKOIUIeHWH >kuTenel Kazaxcrana 3a sHBaph - Maid
cocraBmiia MHHYC 6,69 % ¢ ydaerom nHDISAIUY, a 3a ocieaane 12 mecsues - 1,78 %. O6 atom
TOBOPHUT 0030p WHBECTHIMOHHOW JesTenbHOoCcTH HammoHanbHOro OaHKa, YIPaBIISIONIETO
cBeiie 99 % coOepexennii rpaxkaad B EnnaoM HakonuTensHOM nieHcHOHHOM (onae (EHIID).

https://pensiva.pro/news/kazahstanczam-nachali-priostanavlivat-vyplatu-pensij-v-sluchae-
prekrashheniya-dvizheniya-deneg-po-schetu/

HoBOCTM NeHCMOHHOW OTpacnu CTpaH AanbHero 3apyoexbs

TACC, 02.07.2025, B PymbiHuu xomsim nOOHSIMb Hajioeu U
npuocmaHoeumMb UHOEKcayuro 3aprnsam u rneHcuu

lMpembep-muHucmp PymbiHuu Wnue bonoxaH npedcmasun Ha ripecc-
KOHGbepeHyuu nakem Hasio208biX Mep, KOmMopble Npasumesib,cmeo HaMepeHO
npuHamMb 8 briuxaltuwee 8peMsi C Uernbi COoKpauweHuss 6rodxemHozao deguyuma u
Komopsble, Mo e20 crioeam, s187151F0MCS1 CPOYHbIM HaUUOHarbHbIM pUoOpUMemom.

"Ecnu MbI HIUETo He OyJIeM JenaTh , TO PyMBIHCKOE TOCYAapCTBO HE CMOXKET BBITIOJIHUTH CBOU
IUIaTEKHbIE 003aTeNbCTBA, KPEIUTOPBI 00JIbIIE HE Oy1yT 1aBaTh HAM B JI0JIT, U MBI HE CMOXKEM
HOKPBITh T'OCYAAPCTBEHHBIE PAcXOAbl, BKIJIIOYas 3apIuiaThl U MEHCHHU. MBI IomajgeM B Tak
Ha3bpIBaeMyr0 KaTeropuio junk ("MycCOpHBIH" pEeWTHHT, yKa3bIBAIOUIMN HAa BBICOKUWA PHUCK
HEBBITIOJTHEHUSI JONTOBBIX 00s3aTenbCTB - npuM. TACC), u Pymbiauio Gonbiie He OynyT
PEKOMEHI0BATh /7151 MHBECTULIMH. MBI BCTYIIUM B KECTKYIO PELECCHIO, YTO O3HAYAET MTOTEPIO
pabouux MecT, BBICOKYIO 0e3paloTHIly M MacCHpOBAHHYIO JeBalbBallMI0 Kypca Jes", -

MIPUBOJIAT €T0 CJI0OBA areHTCTBO Agerpres.

[lpembep ormerws, uro PymblHUS B mocieanue roabl Tpatuiaa Ha 30% Oosblie, dyem
3apabaThiBajia, W MPU3BAJI BCIIOMHHUTH, YTO MPOU30LLIO B Mo00HOM cutyanuu B 2009 roay c
I'peneii, koTOpas He ONpaBMIach OT Kpu3uca 10 cux mop."Msl Gojbllle HE MOXEM Tak
IPOAOJKATE", - CKa3all OH.

['maBa kaOMMHA TOSICHWI, YTO KOMIUIEKC Mep MO COKpAIleHHIO OIO/KeTHOTro aeduimra
COYETaeT IIard M0 YBEJIWYEHHIO J0XOJ0B, COKPALICHUIO PACXOJ0B M YIMOPAIOYEHHIO IJIaHA
uHBecTUIM. "COOTBETCTBEHHO, /10 KOHLA jieTa OyIyT MPUHATHI TPU IMaKeTa Mep, YTOObI
BEPHYTh JOBEPHUE KaK I'Pa)/JaH, TaK U PIHKOB", - CKa3aJl OH.

[lepBblif makeT AOMKEH OBITH 0J00pPEH HapiaaMeHTOM Ha Oyaylued Heziene Mo YCKOPEHHOU
npoueaype, yrounui bonoxas.

Kommnekc mep npeaycmarpuBaet BBenenue AByx yposHeit HIAC - 11% (1 MequkaMeHToB,
MPOJIYKTOB U T. 1.) U 21%, a Takxe MOBBIIMICHHE akiM30B Ha 10% Ha alKoroiyib, TOIUTMBO U
curapetsl. byner yBennuen 1o 16% Hanor Ha AMBHUICH]IBI U BBEACH JIOMOJIHUTENbHBINA HAJIOT
Ha J0XO/bI OAHKOB, CAJIOHOB a3apTHBIX UI'P M OyKMeKkepckux KoHTop. B 2026 rony ve OymyT
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HHIACKCHUPOBATLCA 3apIiyiaTbl WU IMEHCHU, 3aTO 6YILYT COKpall€Hbl CTHIICHAWNW CTYACHTOB H
MIKOJBbHHUKOB.

https://tass.ru/ekonomika/24415179

Allinsurance.kz, 02.07.2025, [leHCuOHHbIe OXuOaHusi npomue
peanbHocmu: uccrsiedoeaHue Manulife ebiseuno guHaHcoebIl
pa3spbie 8 CuHz2anype

B 2025 200y medymbi o neHcuu 6 CuHzarype ro-rpexHemy 6K4Yarom He
morsibKO OmObIX, HO U HacCbIWEHHYI, aKmUBHYH U OCMbICIEHHY XU3Hb. OOHaKo
rnocrniedHue OaHHble uccriedosaHusi yxoda Manulife Asia 2025 nokasanu, 4mo y
MHO2UX XXumesiel cmpaHbl cyuw,ecmayem pa3pblie MexAOy Ux OxudaHUsIMU om 8bixo0a
Ha MeHCU U peasibHbIMU OUHAHCOBbIMU 803MOXHOCMSAMU, 4YmMobbl peanu3oeams
amu yenu.

HccnenoBanre OXBaThbIBAJIO B3IUIAAbl CHHTANypLIEB HA CTapeHHe, Olaromnoiydyue u
9KOHOMHYCCKYIO TOTOBHOCTD K ’KM3HHU ITOCJIC 3aBCPIICHHNA KapbCPHhI. O)KI/II[aeMO, OOJIBIIIMHCTBO
PECTIOHICHTOB BBIPA3WIIA CTPEMIICHHE K TOMY, YTOOBI TIEHCHsI cTaja BpeMEHeM Uil ce0s —
NIEPUOJOM, HAIOJIHCHHBIM yJIOBOJILCTBHEM, JIMYHOW CBOOOJION, camopeaim3anued u
OCMBICJICHHBIM CYIIECTBOBAHUEM.

Yro cuHramypusl XOTAT OT IEHCUU

Haubomnbee 3HAYCHHUEC, KaK II0Ka3aJl OIIPpOC, CHUHIraIyplbl IIPUAAIOT HE YBCIUYCHHUIO
MMPOAOJIKUTCIBHOCTHU KHU3HU, a4 KAa4YCCTBY 3TON XM3HU. Takwue ACIICKTBhI, KakK q)HHaHCOBaH
HC3aBUCUMOCTb, BO3MOXHOCTb 3aHHMMATLCA JIFOOMMBIMHU AcIaMH, NMOAACPIKUBATH 310POBLC,
MyTCHICCTBOBATHL U IIPOBOJUTH 0oJIbIIIE BPCMCHHU C CeMLeﬁ, OBLIN HA3BaHBI Cpcau NpuoOpUTCTOB
IIEHCUOHHOT' O BO3pacTa.

DTO CBUACTEIBCTBYET O CMEIICHUU aKIEHTA: PECHOHACHTHI MPEANOYUTAIOT HE MPOCTO
«JI0KUBATbHY, & )KUTh IMOJTHOLIEHHO U aKTUBHO, HECMOTPsI Ha Bo3pacT. OJJHAKO peanu3alus 3Tux
1esel TpedyeT cepbe3HOM MOATOTOBKH, TIPEKIE BCETO — (DHHAHCOBOIA.

dunancoBas PCAIBHOCTD: TAC BO3HUKACT Ppa3phbiB

HecMmoTpst Ha aMOWIIMO3HEIE TUTaHbI, HccienoBanrue Manulife BRISSBHIIO TPEBOXKHBIN THUCOAIaHC
MEXIY JKEJTaHHsIMH U JCHCTBUTENHHOM CIMOCOOHOCTHIO 00ecleduTh cede TaKyl MEHCHIO.
MHorue pecroHIeHTHI MPU3HAINCH, YTO HE YBEPEHBI B IOCTATOUYHOCTH CBOMX HAKOILUICHUH,
YTOOBI BECTH TOT 00pa3 KU3HH, K KOTOPOMY CTPEMSITCS MOCIIE BIXO/1a HA TICHCHIO.

Henocratox 3Hanuil B oOmactu (PMHAHCOBOrO IJIAHUPOBAHMS, OTKJIAJAbIBAHUE MPUHATUS
pelIeHUI M HEeJO0OLEHKAa PAacXOAO0B B IMOXKUJIOM BO3PAacT€ — OCHOBHBIE MPUYHHBI 3TOTO
paspsiBa. [Ipu 3ToM BCE GobIlIe CUHranypleB HAYMHAIOT OCO3HABATh, YTO T'OCYIaPCTBEHHBIX
nocoOuit 1 0a30BbIX MEHCHOHHBIX BBIILIAT MOKET OBITh HEAOCTATOUHO, OCOOEHHO B YCIOBUIX
pocTa MPOJOKUTENIFHOCTH JKU3HU ¥ HHQIIAIIMOHHOTO JABJICHUS.

Ponp CTpaxOBaHHUA U CI)I/IHaHCOBOI‘O IJIAaHUPOBAHU

Okcrieptel  Manulife u  apyrux  cTpaxoBbIX KOMIAHMKA  MOJYEPKUBAIOT  BAKHOCTH
3a0J1arOBpEeMEHHOr0 (PMHAHCOBOIO IIaHUpOBaHUs. OAWH M3 KIIOYEBBIX HMHCTPYMEHTOB,
CHOCOOHBIX O0ecreunTh (UHAHCOBYIO YCTOHYMBOCTH B TOXKHJIOM BO3pacTe, — 3TO
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CTpaxOBaHME >KM3HUM U CTPAaXOBAaHHUE 30pPOBbs, a TAKKE HAKOMMUTEIbHBIE CTPaXOBbHIE
IpOTrpaMMBI.

Takue pemieHuss MOMOTAOT CHOPMHPOBATH IMOAYIIKY O€30MaCHOCTH, 3aUIUTUTH Ce0sl OT
HENpeIBUCHHBIX MEIUIIMHCKUX PACXOJIOB, a TAK)KE — B CIIyyae MHBECTUI[MOHHBIX MOJUCOB
— €03/7aTh KalMTaJl K MOMEHTY BBIX0J1a Ha MEHCHUIO.

Yro manpiie?

Manulife oOpamiaeT BHUMaHHe Ha HEOOXOJUMOCTh TOBBIIICHHS (PMHAHCOBOW TPAMOTHOCTH H
IPO3pavyHOrO AMANOra MeXay (UHAHCOBBIMH KOHCYJIBTAaHTAMH W KIMEHTaMH. TOJBKO 3TO
MO3BOJIMT COKPATUTh Pa3pblB MEXIY >KETaeMOM MOJENbIO KU3HU Ha MEHCUU U PealbHBIMU
BO3MOKHOCTSIMU.

I[JISI TECX, KTO emé HC 3alyMBIBAJICS O ICHCUOHHOM IIJIAHC, BA’)KHO HA4YaTb C OCHKH TCKYIIUX
HaKOHHeHHﬁ, ONpeaAcICHNUA CBOUX JXKU3HCHHBIX IIPHOPUTETOB, pacqéTa IIOTCHIIMAJIbHBIX
pacxogos, a 3aTCM — BI:I60pa MoAXOoAA1IICTO CTPAXOBOTO UJIM MHBECCTULITMOHHOT'O IIPOJAYKTA.

https://allinsurance.kz/articles/lichnyj-opyt-strakhovaniya/24068-pensionnye-ozhidaniya-
protiv-realnosti-issledovanie-manulife-vyyavilo-finansovyj-razryv-v-singapure
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