CAMDPErYnMMMPYEMARA OPIr AHWM2ALMRA
HAaLlMOHANMBPHAAR ACCOLIMALIMA
HErocvygAPCTBEHHLB X
NMNEHCWMOHHE X POHOOQB

Monutopunr CMU PO

0 IMIEHCUOHHOM TeMaTHKe

30.06.2025 r.



MOHUTOPHUHI' CMHA

CAMOPET YNARPYEMAR OPrAHM3ALPMA
HAUMOHANBHAR ACCOUMAUWMA
HEFrOCYAAPCTBEHHEX
NMEHCHWMOHHBB X @oHOOB

TeMbl oHA

3a nepsvie mpu mecaya 2o0a poccusine HanpasuaU 8 He2oCyOapCcmeeHHble NeHCUOHHbLE
@onovl Ha oonoanumenvuyio nencuio (HII0O) oxono 36,5 mapo pyonei. Ipuuem 26,5
MIPO — 3MO KOPHOpAMuHAsi neHcus, nokaszana cmamucmuxa banxka Poccuu.
Ilencuonnvie pezepswvt docmuenu 1,7 mpan pyoaeil. 474 komnanuu 3aKa04uIU 002080p
HA KOPNOPAMUGHyr0 NeHCUI0, Ha UHOUBUOYAIbHble niaanbl — noumu 13 000 poccusn.
Axmuenee Opy2ux pe2uoHo8 Ha 0ONOJTHUMENbHYIO NEHCUIO KONAM MOCKSUYU. HCUmenu
cmonuyvt omnpasuiu 8 HII® noumu 1 mapo pybneii moavko 3a AHEAPL — Mapm,
coobwaem «llencus.proy

Ilonosuna poccusn 2omosa omoagams uacms C80ell npemMuu Ha GopmuposaHue
OyOywel nexwcuu 8 ciyuae, eciu CYMMA HAKONIEHUU NPU 8bIXOO0€ HA 3ACTYHCEHHbILL
OMObIX OKAXCEMC sl 3HAYUMENbHOU, A YCI08US HAKONUMENbHOU NpOSPaMMbl 0y0ym
8b1200HbIMU U KOM@PopmubimMu. OO >3mom  Cc6UOemenrbCmayiom pe3yibmamnol
COBMECMHO20 UCCNe008aHUsl Nniam@opmel OHAAQUH-pekpymunea hhoru u HIID
«DsonoyUR», ¢ KOMOPHLIMU O3HAKOMULUCHL «H36ecmusy

Ilo umocam 1 xeapmana 2025 200a, onyOIUKOBAHHLIM HA OQUUUATLHOM catime
Lleumpanvnoeco  banka  Poccuu, pe3yiemam — UHEECMUPOBAHUS — NEHCUOHHBIX
Haxonaenuti Xawmoi-Mancuiickoeo HIID — 21,89%* 20006bix. Omo emopoti
nokazamenv cpeou HIID, pasmep neHCUOHHbIX HAKONAEHUU KOMopbix npesviuiaem 10
Mapo pybnei. [[oxoOHocmb pazmewjeHus cpeocme NeHCUOHHLIX pe3epeos Xanmul-
Mancuiickoeo HII® cocmasuna 18,04%* 20006vix. Cpeou HIID, pazmep nencuoHubix
pe3epsos kKomopuvlx npesviuiaem 10 mapo pyonei, @ouno sanumaem 8 mecmo,
nepedaem «Baw [lencuonnviii bpoxepy

Lugpposoii pybav modcem cmams 4acmovlo PUHAHCOB020 MeXAHUMA NONOJIHEHUs. NO
npoepamme 0oneocpounvix coepexcenunt (IIJJC). 06 smom na Yebokcapckom
9KOHOMUYeckom ¢hopyme 3aseun  euye-npezudenm HAIID Anexceii /lenucos,
coobwaem PlusWorld

Lenymamur ['0cOymbl npeonodcunu agmomamudecku nepesooums HAKONUMETbHYIO
yacme neHcuu, 3amopodcennyro ¢ 2014 200a, 6 npoepammy 00120CPOUHBIX
coepesrcenuti, komopas pabomaem c 1 aneapsa 2024 2o0a. Cama no cebe I/[C — smo
000p0BOILHBII HAKONUMENbHO-COepe2amenbtblil NPOOYKM ¢ yuacmuem 20cyoapcmed,
Ho peanusyemviii nocpeocmeom HIID. Oonaxo rax camu HIID, kax npozpamma
HAKONUMENbHOU NeHCUu, Maxk u npeovioyuue OeHediCHble pehopMbl He GHYULAIOM
odosepus epaxcoanam, mem donee, eciu 3mo Oyoem 6 00a3amenbHO-NPUHYOUMETbHOLL
Gopme. Tax umo owce 3a Ho8as pegopma epsdem, pazdouparOCh uzdanue
«Hakawnyne.py»

Mungun  Poccuu  npoxommenmuposan  umocu  pecuoHanrbHozo  smana 11
Bcepoccuiickoeo  cemeiinoco  ¢gecmueansi  coepedcenuti U - UHBECMUYUI,
opeanuzamopom Komopozo evicmynui PedepanvbHblli MEmMOOUUECKUll YeHmp no
Qunancosol epamomunocmu Ha 6aze Hucmumyma QuHAHCOBOU epamMoOmHOCMU
Dunancoso20 yHusepcumem
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Haxonumenvnas nencust popmupyemcest noumu y 73 munnuonos sxcumenei Poccuu,
cnedyem uz oanuvix Coyuanvrnoco ¢onoa PD, komopwie ecmuv 8 pacnopsidcenuu PUA
Hosocmu. Coenacro oanuvim, ¢opmuposanue HaKONUmMenbHol NeHCUU ce200Hs uoem
vy 72,8 munnuona poccusiu

LUuTtatbl AHA

Hamanua Kamenckas, Hnayanonuxk Omoena pe2yiuposanus He20CyO0apCmeeHHbIX
NeHCUOHHBIX (honoos [enapmamenma ¢unancosou noaumuku Munguna Poccuu:
«Yuacmnuxam pecuonanvnoco smana pacckazara 0 MOM, KaKk NpasuIbHO
Gopmuposame 0onzocpounvie cbepedxcenus. Ima mema 6bl36a1a 0COOLIL UHMEpPeC.
Mnozco eonpocog 6vino o Ilpocpamme Oonzocpounvix coepedxcenutl, 0 MOM, KAk
6Ccmynums, nepegecmu NeHCUOHHble HAKONIEHUS U 6 KAKUX CHYYAsX MOMNCHO
B0CHONBL308AMBCA HAKONLEHHBIMU CPEOCBAMU OOCPOUHO»

Buye-npezuoenm HAII® Anexceii /leHucos nooOuYepkHyns, 4mo 6 HpoOuiom 200y
Accoyuayus oocyacoanra ¢ Komumemom I'ocoymuvl no punancosomy pulHKy 6onpoc 0o
Y8enuyeHuu cpoKos COQPUHAHCUPOBAHUSL NO NPOSPAMME O00A20CPOUHBIX COepedCceHull
(I1/IC) ¢ 3 0o 10 nem. Omo npeonodicenue 6bLI0 YCHEUWHO pedaru3oeano 8 utoae 2024
200a HAa 3aKOHOOAmMenNbHOM yYpogHe. [lo mHeHuto sxcnepma, ciedylowum wazom 8
pazeumuu I[IJJC moeno 6vi cmams 6HeOpeHUue COBPEMEHHbIX MEXHONIO02UL 8 NPoyecc
cogpunancuposanus. «Cogunancuposanue no Illpoepamme moeno Ovl npoucxooums
bvicmpee, 8 mom uucie ¢ NOMowbio Yugposoii naamegopmol. Hcnonvzosanue maxux
MEXaHU3M08, KOmopble MO2IU Obl COKpAmMumyv uU30epicKu, nouvdem Ha 01a20 KAk
2paxcoanam, max u 6r0xcemy», - 3as6Ul OH

JImumputi  Knrounux, eenmepanvuwiii. oupexmop HIID «/Jocmovinoe BYIVII[EE»:
«lo6opst 0 e6onpocax 0Ooneocpounvix coOepedxcenutl, uHmepec K QUHAHCOBLIM
UHCMPYMEHmAam,  Komopvle Nnomo2ym 8  GopmuposaHuu  OONOIHUMENLHO20
@unancogozo 3anaca npossnsem, 36,5% oOnpowieHHbIX MONOObIX  POCCUSH.
Jlrobonvimno, umo, Hanpumep, 6 KOPNOPAMUBHBIX NEHCUOHHLIX NPOSPAMMAX OM
HII®, 6 komopvix pabomooamenv nomozaem NepcoHany co30amsv OONOTHUMENbHYIO
Gunancosyio nooyuwiky, MON00edCb 20mo8a YYacmeo8amv, HO C YCI08UEM, UYMO
83HOCHI HA cuem OyOem HAnpasisAmv MoaAbKO Cam pabomooamenv. Imo 2080pum o
MoM, 4MO COOMBEMCMEYIOWUe NPOSPAMMbBL MON00EHCU UHMEPecyl, UX HYHCHO,
PAcnpocmpansams, U KaK noxKazvléaem npakmukd, no npoulecmeuu 8pemeHi 4eio6ex
cam HauuHaem NIamums 8 maxKue npocpammvl COBMECMHO ¢ pabomooamenemy

Enena Temionuna, eenepanvuviii oupekmop HIID «Deontoyusy: «Pe3yrvmam onpoca,
nposedentozo hh.ru u HII® «Deontoyusy, nokasan, umo Ooabue NoI08UHbL POCCUSH
(62%) c pasnoii nepuoduunocmolo noxyuarom npemuu om pabomooamens. M3 Hux
yymo Oovwe yemseepmu (26%) noayuarom mamepuaibHoe noowpenue om KOMRAHUU
edlceMecauHo, Kaxcowlli Oecamvli — paz 6 Kkeapman. 47% pecnoHOeHmos
noomeepouny ceoe dicenranue Gopmuposams 6YOVWYIO NEHCUND COBMECMHO C
pabomooamenem»
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OIVIABJIEHHE
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HHTaTl)I HHH 000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 3

HOBOCTU NEHCUOHHOM OTPACIIM ......ueeerrreererrrsennressssssssssssssssssasess 16

HoBOCTH 0TPACTH HITM ....uuuueeeriiinnnniiiiiinnnniicsisnnenccssssnssnncssssnssnncsssssssssssssnses 10

[Tencus.pro, 27.06.2025, Poccusine 0TJIOKUIA HA HETOCYJAPCTBEHHYIO MEHCHUIO 3a TPU
MECSITIA 36,5 MIIPI PYOTICH .....eeiuiieniieeiiieiie ettt ettt et ettt e et e et e st eebeeeabeenaeessseenseesnneens 16
3a mepBble TPU Mecsla ToJla POCCUSHE HAMpaBUIM B HETOCYJapCTBEHHBIC
MIEHCUOHHBIC (QOHIBI HAa momnoiHuTenbHyr0 neHcuio (HIIO) okomo 36,5 mupa
pyOmeii. [Ipuuem 26,5 Mapa — 3TO KOpIIOpaTUBHAS MEHCHS, MIOKa3aia CTAaTHCTUKA

banka Poccun.

W3Bectus, 27.06.2025, IlonoBrHa poccusiH TOTOBA HAINIPaBIISITh YacTh IPEMUN HA
(DOPMUPOBAHUEC OYTYIHEH TIEHCHM .....eeveeneeeenieeiieeatienieeenteeaeesseesutesnseeseesnseenseesnseeseesnseenseennne 16
[TonoBuHa poccHsH TOTOBa OTAAaBaTh YacTh CBOEH MpeMHH Ha (OPMHPOBAHHE
Oynymieii mneHcum B Cioy4yae, €Clld CyMMa HaKOIUIGHWH TIpH BBIXOJE Ha
3aCITY’KEHHBIM OTIBIX OKaXETCAd 3HAYMTEIBbHOM, a YCIOBHS HaKOMHUTEIbHOMN
MpOrpaMMbl OyJIyT BBITOAHBIMU U KOMGPOPTHBIMH. OO 3TOM CBUAETEIHCTBYIOT
pe3yabTaThl COBMECTHOTO MCCIIENOBaHMs IIATHOPMBI OHJIAWH-peKkpyTHHTa hh.ru

u HI1® «3Bomtonus», ¢ KOTOPHIMU 03HAKOMUIIUCH «3BeCTus».

Konkypenr, 28.06.2025, ITencuro cOepexeT Komenka: Ha YTO TOTOBBI UATH POCCUSHE ......... 17

Omnpocus 2000 yenoBek BO BCEX pErMoHaX, MiIaT(opMbl OHIAWH-pEKPYTHUHra
hh.ru u HII® «DBomtonusy BBIABWIM: 3HAYUTENIbHAS 4YacTh POCCHUSIH TOTOBA
HaMpaB/IATh YacTb CBOET0 IMPEMHUAIBHOIO BO3HATPaKICHMUS Ha YyBEJIWYECHUE
OyIy1iei MeHCuu.

lNazera.py, 28.06.2025, Ctano u3BeCTHO, CKOJIBKO JICHET HaJ0 MOJOJBIM POCCHUSIH TS
(DUHAHCOBOM BAIIIIIICHHOCTH «....uveeutreureenteessteeseesuseeseeanseaseesnseenseesnsesnseesnseeseesnsesnseesnsesnsesnnne 18

UtoObl MOYYBCTBOBaTh ce0s1 (hMHAHCOBO-3AIIUIIICHHBIMH, ITOJOBHHE MOJIOABIX
poccusiH Bo3pacte oT 18 o 25 net (52%) HyxHO He MeHee | MiH pyOneil. [Ipu
3TOM TpeTh omnpomeHHbX (33%) mpu3Haercs, 4Tro A HUX Jr00as cyMMma
ABJIIETCS CYLIECTBEHHOM M OHM HE TOTOBBI OTKIaAbiBaTh. Ha Bompoc
«3amymbIBaeTeCh JM Bbl O MEHCHM?» Takke TpeTh pecrnoHAeHToB (34,4%)
OTBETWJIA IOJOKUTEIBHO. Takue naHHble Mony4duinn (PHHAHCOBBI YHUBEPCUTET
npu IIpaBurensctBe PO u HIID «Jlocroiinoe BYAYIIEE» B xome ompoca, ¢
pe3ysbTaTaMu KOToporo ozHakommiack "'azera.Ru".

Bam Ilencuonnsiit bpokep, 27.06.2025, Xantsi-Mancuiickuit HII® — onuz u3 nunepos 1o
JOXOTHOCTHU ITEHCHUOHHBIX HAKOIIICHIII ... .eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeaeeeeneaeseeeanaeeeenenaeeennns 19
ITo uroram 1 kBaprana 2025 roga, onmyOJMKOBaHHBIM Ha OQUIMAIBHOM caiiTe
IlentpansHoro banka Poccun, pe3ysnbrar HHBECTUPOBAHMS IIE€HCHOHHBIX
HakoryieHnit Xantel-Mancuiickoro HIT® — 21,89%* romoBeix. D10 BTOpOM
nokasaresb cpenu HIID, pazMep NEeHCHOHHBIX HAKOIUIEHUH KOTOPBIX IIPEBBIIIAECT

10 mapx pyOaeii.
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IIporpaMMa J0JITOCPOYHBIX COCPEIKCHMM ceveerrrrnereccssssnssrecssssnssrscssssnsssssssssnsss 20

Cexpet ¢upmsl, 29.06.2025, IIporpamma T0ATOCPOUHBIX COEPEKEHHUI TOMOTAET MOTYYUTh
CBTOPYEO TICHCHEON ... uvveeeutreesusreenuseeesuseesuteessseesssseesnsseessseeesnseeensseesnsseesnsseessseesnssessnssessnseeennses 20
[Tporpamma nonrocpounsix coepexenuit (I1IJIC) - HakonmuTeNbHbIH HHCTPYMEHT B
Poccun, ¢ momoupi0 KOTOPOro TIpa)<AaHe MOTYT OTKJIaJbIBaThb CBOU JE€HBIH
«BIIOJITYIO» C YyYacTHEM TOCyAapcTBa M IOJydaTb Ojarojaps 3TOMY
JIOTIOJTHUTENLHBIN JT0X0J K Oyaymield mneHcuu. 3apabortana 3Ta mporpamma |
sauBapss 2024 ronma, HO MOKa HE CHHUCKala ocoboi momyispHocTH. [louemy -
paccka3bIBaeM B HallleM MaTepuale.

PlusWorld, 27.06.2025, Lludposoii py06np MmoxeT ObITh MHTErpUpOBaH B [TJIC..................... 27

[{udpoBoii pyOsIb MOKET CTaTh YACThIO (PMHAHCOBOT'O MEXaHM3Ma TOIOJHEHUS 10
nporpamMe Jonarocpounslx coepexxenuit (IIJIC). O6 strom Ha Yebokcapckom
SKOHOMHUYECKOM (popyme 3asBuil Bulie-nipe3uieHT HAIID Anekceit JleHncos.

Hakanymne.py, 27.06.2025, PoccusiH XOTAT 3aTalllUTh B FOCYAAPCTBEHHYIO MUPAMUAY
"TOOPOBOIBHBIX COCPEIKEHIIM" 7 ....ouiiiiiieiiieiie ettt ettt ettt sttt et eebeesabeenbeeenee 29
Jenytatsl ['ociymbl NpeioKUINM aBTOMAaTHUECKU NE€PEBOAUTh HAKOIHUTEIbHYIO
yacTb IEHCHM, 3aMOpokeHHylo ¢ 2014 roma, B mporpaMMy JOJTOCPOYHBIX
coepexxennii, kotopas padotaet ¢ 1 suBaps 2024 roza.

Ners.ru, 27.06.2025, Kak popmupyercs nercust y U1 u caMo3aHATHIX U KaK HAKOITUTH
OOJTBIIIC? ...ttt ettt ettt et et e bt et e bt bt et ea e bt et eh b e sb e eat e ehteebeemb e e st e sb e e bt eateebeenbeeatenaeenee 31

| OtBeuaet ucnoaHuTenbHbIi qupexktop CoepHIID Aunna [anbumna.

®uHaHCOBBIN yHUBEpcHTeT, 26.06.2025, Mundun Poccun mpoKOMMEHTHUPOBAI UTOTH
®ecrtuBains, oprannzopannoro ®MI[ va 6aze MacTuTyTa PUHAHCOBOI TPaMOTHOCTH
DUHYHUBEPCHTETA ... euvveeeutteeeutieeausteesusteaauteesuteeasseessseeessseeasaseeeasstesssseeasseessseessteesseeesseeennnes 33
Mundua Poccun TpOKOMMEHTHpOBad WTOTH perHOHajdbHOTO dTama [l
Bcepoccuiickoro  cemeitHoro  ¢ectuBanss cOEpeKCHUW ©W  WHBECTHUIIHH,
OpPraHu3aTopoM KOTOPOro BbICTyNUI PDeaepaibHbli METOAUYECKUH UEHTP IO
¢uHaHCOBOM TrpaMOTHOCTH Ha O6a3e WMHcTHTyTa (D)UHAHCOBOW TIPaAaMOTHOCTH
DUHAHCOBOTO YHUBEPCHUTET.

ArentctBo MockBa, 27.06.2025, Cembst 13 MOCKBBI TOOOpETCS 3a 3BaHUE caMOil (PMHAHCOBO
TPAMOTHOM B POCCHI ...ttt ettt ettt e st e s e e sbee e 34
CeMmbs 13 MockBbl ToOOpeTcs 3a 3BaHHe caMoi (PMHAHCOBO 'paMOTHOM B Poccuu.

006 »TOM cooOraercst Ha OPHUIUATEHOM CaiiTe MIpa CTOJIUIIBL.

[TckoBckast menTa HOBOCTEH, 26.06.2025, Unenam npodcoro3oB B [IckoBe pacckazanu o
IPOTPAMME JOITOCPOUHBIX COCPEIKEHMM .....vvenveniieieiienieeiienteeie st nte et ettt eae st sie e sae e 35
Cocrosutoch  Bble3gHOe 3acefaHue OOLIECTBEHHOIO COBETa KOMHUTETa 11O
¢uHAHCAM C ydYacTHEM TpeACTaBUTENeH NpOQCOI030B 27 HIOHS, COOOIIMIH

[IckoBckoit Jlente HoBocteit B [IckoBCKOM 00651aCTHOM COBETE MPOQCOIO30B.

Jlenrta HOBocTel 3anopoxbs, 26.06.2025, Kak sxutenu 3anopoxckoi 001acTH KOIAT ¢
TOMOIITBEO TIJIC ..ooiiiiiiiiic ettt e e e e et e e e ta e e e e earaee e eennreas 36
3a nepsble IATh MecsAueB 2025 roga B peruoHe 3akiodywin 345 10roBOpoB IO
[Iporpamme ponrocpounsix cOepexxenuit (IIJIC). OOmmit oO0beM B3HOCOB

cocTaBm 9 MiIH pyOneil.
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Yeuenlupo, 27.06.2025, IIporpaMmMa T0ITOCPOUHBIX COCPEHKEHUM] .....evuveerereeenrenirenieeeenanens 37
Vixe BTOopoil rox B Poccun paGoTaeT HOBBIM cOeperarenbHblii HHCTPYMEHT —
[TIporpamma  pmonrocpouHblx — cOepexxennii. Ona  oOwbenuHsieT B ceOe:
copyHaHCHpOBaHUE, TapaHTUPOBAHMWE, HAJOTOBBI BBIYET, HAacJIeIOBaHHUE.
[Togpo6Hee 00 ocodennocTsix u npeumyinectax [1J1C pacckazan 3amaupexTopa
JenapramenTa ¢urancoBoil monmutuku [lasen [laxneBuy.

Smotrim.ru, 26.06.2025, 7 mapn py0:eii BIOKUIN KyOaHIIbI B JOATOCPOUYHbIE cOepexenus. 37

Kurenu KyOGanm Oomnpime 7 MUIHApIOB pyOJied BIOXKWUIM B IPOrpamMmy
JOJITOCPOYHBIX COEpeXEHH C TOCHOIICPKKOM ¢ Hagaia roma. OJTO —
COBPEMEHHBIN aHAJIOT COBETCKOW COCPKHIDKKH, KOTOPBIM 3amyCTHJIM C Hadaia
npouuioro roga. Ho ects npenmyiiectsa. ['1aBHOE — rocyaapcTBO TapaHTUPYET
COXPaHHOCTh BKJIaJla, CyMMO# 110 2 MUJUTHOHOB 800 ThICSY pyOIIeH.

Mockosckuit Komcomonen Kanyra, 27.06.2025, Kanyxane Bnoxunu 1,5 mipza B
JTOTITOCPOUTHBIC COCPEIKECHIS «.....vveenvreereenereenreensreeseenseeeseessseenseesssesseesssessseesssesnseesssesnseesssesnses 37
Kurenu Kamyxckoit obmactu 3akimroumiu 0Oonee 27 ThICSY JOTOBOPOB IO
[Iporpamme monrocpouHbix cOepexenmit. OO0IIass cymMMa HaKOTUICHHUH — TOYTH

1,5 munnuapaa pyOmeii.

[Ipo I'opox Kanyra, 28.06.2025, KanykaHe akTUBHO HHBECTUPYIOT B IOJATOCPOUYHBIE
COCPEIKEHMSI ..vvveeevreeeuteeeeuseeenaseeeauseeessseeasaeessseeansseessseeeansseennseeensseeansseeansseeensseesnssessnsseenseeennses 38
B Kamyxckom peruone HaOmonaeTcs BeIUlecK wuHTepeca K IIporpamme
JIOJITOCPOYHBIX cOepexeHuit: Oonee 27 ThICAY KUTENEH cTalu €€ y4acTHUKAMHU.
O0BbEM BIIOKEHHBIX CPEACTB YK€ MpeBbicua 1,5 Munuapaa pyOsei, 4To roBOPUT

0 BO3pacTalolleM IPU3HAHUK ITOTO CIIOCO0a HHBECTUPOBAHUSI.

minfin.tularegion.ru, 27.06.2025, 26 uroHs COCTOSIOCH 3aceIaHne OOIIIECTBEHHOT'O COBETa
IPH MUHUCTEPCTBE (PUHAHCOB TYITBCKOM OOJACTH ...evvveevvieireeneeeeiieeieesereeseeseseeseessneesaessseens 38
[IpeseHTanmio pe3yiabTaToOB ydacTHsl peruoHa B Mmeponpuatruax I[IMOD-2025
mpoBent 3amecTuTenb npeacenarens [IpaBurenscrBa Tynbckoit obmactu [laBen
TaTtapenko.

HoBocTu pa3Butus cucrteMbl 00513aT€JIbHOTO IEHCHOHHOTO CTPAXOBAHUS U
CTPAXOBOM IEHCHM .cccueeeressssseesssssecssssesssssssssssssssssssssssssssssssssassssssesssssassssssasssssss 39

Poccuiickas rasera, 28.06.2025, C 1 utons 3apaboTaroT HOpMbI 00 YKPanHCKOM TPYA0BOM
CTAMKE B TICHCHSX ¢ vteeutteenitteeuteeeuseeeuseesuteesaseeeeasteesaseeessteeesaseeeaaseeansbeeanseeesasbeesabbeesabteenaseeenanes 39
Haunnas ¢ 1 wurosns HbIHEIIHEro roja B CTPaXxOBOM CTaXe POCCHSH OyIyT
YUUTBIBATHCS TIEPUOBI PabOThI HAa TeppuUTOpUK YKpauHbl nocie 1 suBaps 1991

rona g0 natel Hadama CBO. CooTBeTcTBYIOMMH 3aKOH BcTymaeT B cuiy. O
HroaHcax "PI™" pacckazanm nmepBbld 3aMECTHTENb IpelceAarens KOMUTETa
Iocoymer mo ob6opone Amnekceir KypasneB (maptust "Pommna"). OH mpusen
OLIEHKH, COTJIACHO KOTOPBIM pealM3alus MOJ0KEHUH 3aKOHA MOXET 3aTPOHYTh
COTHHU ThICSY YEJIOBEK.
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[Ipodwuis, 29.06.2025, Kak nepecynThIBAIOT IEHCHUIO TIOCTIE YBOJIBHEHHUS, U KOTJ]a BBITOTHEE
YXOJIUTD HA 3ACITYIKEHHBIM OTIIBIX ...vvveeeeeuerreeeesuereeessusseeesssseeesssnsseesssnsseesssssseeessnsseesssnsseessnnes 40
B 2025 romy mneHcum paboTaromux TMEHCHOHEPOB IMpouHaAeKkcupoBaiu. Ho
nepepacyer 3a NPeIblAyLIUe TOAbl OHU MO-IPEKHEMY MOTYT IMOJIYYUTh TOJBKO
nocine yBoibHeHMs. [loapoOHoOCTsIMM mMoaenwics JemyTaTr, YieH TyMCKOTro
KOMHUTETA 110 MaJIOMY M CpEHEMY IpeANpuHUMAaTenbcTBY Asekceil ['oBbipuH. OH
TaKXe OOBSCHIII, KOT/Ia JIyUIlle YBOJIBHATHCS, YTOOBI BBITAIaTh B ICHBrax

Poccuiickas razera, 27.06.2025, Dxcniept baynbiHiH HanmOMHMI 0 pocTe neHcuil 'y 80-neTHUX
FOOUIISIPOB B FIEOJIE ....cuteeueeeenteenueeenteansseanseesuseenseesnseanseessseanseasnseanseessseanseesnsesnseesnseenseessseenseesnseens 41
B urone BelpacTeT cTpaxoBasi IEHCUS Y TEX POCCUSIH, KOMY B MIOHE MCIIOJIHUIOCH

80 net, HanoMHMJ noueHT PuHaHCOBOro yHUBepcuTeTa npu [lpaButensctee PO
Urops banbiHuH.

Mocxkosckuit Komcomonetr, 29.06.2025, Beimuiatsl paboTaromumM MeHCHOHEepaM
YBEITMUUBAIOTCS, HO «MEITKMUMM LHAMKKAMEID) ..c.nvvenreenrreruieentreenreenseesseesseeesseesseesseessseenseesseesnnees 42

[To nanueiM CommanbHOro ¢(oHga, CpeAHUH pa3Mmep NHeHcud pabdoTarouux
neHcuoHepoB Ha 1 ampeins coctaBuia 21 080 py6ueit - Ha 250 py06:eit Gosbie 1o
CpaBHEHMIO C aHaJIoru4HbIM mnepuogoMm 2024 rona. KonewHo, Takas mpubaBka
CKOJIb-HUOYJIb CEpbE3HO HE MOBJIMSIET Ha MOBBILIEHHE JOXO0Ja M Ha KAayecTBO
KU3HU NOXKWIBIX poccusiH. Ho caMm akt Toro, 4ro neHcuu paboTaroIuX Hayaiu
pacTH mociie BOCbMIIETHEHN "3aMOPO3KH", TPEET yIly MOKHIBIM TPY ISALIUMCS.

WuTepdaxc, 27.06.2025, bonee 3,3 mupa pyOieit HanpaBAT Ha MEHCHOHHBIE BBITUIATHI B
HOBBIX PETHOHAX PD....iiiiiiiiiiiiiiiiiii ettt st 43
JlonomHUTENbHBIE CPEACTBA BBIIEIEHBl HAa BBIIUIATY IMEHCHM JKUTENISM HOBBIX
PETHOHOB, COOOIINIIN B Mpecc-cityk0e npaBurenabcTBa Poccun.

PUA Hogoctu, 28.06.2025, PaboTa Ha YkpauHe OyaeT BKIIIOUSHA B CTaX Tpaxkaad PO s
VCYUCIICHUS TEHCUU - JETTYTAT L' /L..coiiiiiiiiiiiiiiiiie e 44
Bcerynaer B cuily 3aKOH O BKJIIOYEHHMHM B CTPAaxOBOM CTax rpaxnaH Poccuu mist
UCYHCIICHUS TICHCUH TieproAa paboTel Ha Ykpaune ¢ 1991 romga no natel Havana
crientonieparuu, coobmmn PMA HoBoctu mepBbIii 3aMeCTUTENh MpeAceaaTelis
komureta ['ocaymel mo obopone Anekceit XKypasies (naprtust "Poauna").

PUA Hogoctu, 28.06.2025, Ctano U3BECTHO YHCIIO POCCHUSH, Y KOTOPBIX (hOPMHUPYETCS
HAKOITATEITBHAS TTICHCHST «....eeeneteeeniteeeaitee ettt eeuite e st e esateeesateeesaeeeeaateeeeteeeabaeeeabteesabbeesabeeenaneeenanes 45

HaxonurenbHast neHcust GopMHUpYyeETCs TOYTH y 73 MWIIHOHOB xuteneit Poccun,
cienyer u3 naHHbIX ComuanbHoro ¢gonga P®, koTopsie ecTb B pacnopsiKeHUU
PUA Hosocrtu.

PUA Hogoctu, 29.06.2025, Ctana u3BecTHa CpeIHssI IEHCHUs pa0OTaIOUIUX IIEHCHOHEPOB B

Cpennsis meHcusi paboTaronux MeHcHoHepoB B Poccuu coctaBuia uyTh Oosee 21
TeICIYM pyOsieli B Mecanl 1o cocrossHMio Ha 1 ampens 2025 roxa,
CBHJICTEILCTBYIOT NaHHble cucTeMbl CoruanpHoro ¢gonma PD, koropsie ecTh B
pacnopsbkennn PUA Hosoctu.
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RT, 29.06.2025, B I'/] paccka3anu, Kak HoA00paTh ATy YBOJIbHEHHS IS BHITOTHOTO
TOTTYUECHHUS TICHCHH «...c.veentieteteete et eueetteeteeteesteeateeaeeste et e eatesae et sateebeesae e et esbe e et eanesbeenneeanenaeenne
Henyrat Tocmymsl Anekceit I'oBelpuH pacckazan RT, yro B 2025 roxy
NEHCUOHHAs CHUCTEMa IPOJO/DKAET YUUTBHIBATh pPasHHUIy MEXIy CTaTycoM
paboTaromiero u HepabOTAOIIETO MEHCHOHEPA TIPU pacdéTe BBITUIAT.

[TPAVIM, 29.06.2025, PoccusiHam OOBSICHIIIH, ISt TICHCHS BBIPACTET B HIOJIC......ceerruerreennne
B wutone yBennyeHHbIE IIEHCHUOHHBIE BBIIUIATBI IOCTYIAT ONPEACICHHBIM
KaTeropusiM IoisyuyaTteneil. B mepBylo odepenp 3TO KacaeTcs Tpax<aa,
orMeTuBIIUX 80-1€THUI 0OWiIel B MIOHE, pacckaszai areHTcTBY "Ilpaiim" nexan
dakynprera mpasa HUY BIID, npodeccop Bagum Bunorpanos.

HPAﬁM, 30.06.2025, O6 sTom 3HaIOT HE Bce. Kakue TbroThl MOJIOKEHBI IEHCHOHEPaM B

Poccuiickum meHCHOHEpaM TMPENOCTaBISIOTCS pa3U4yHbIe JIbFOTHI Kak Ha
dbenepaibHOM, TaK M Ha PETHMOHAIBHOM YPOBHE, pacckaszayia areHTCTBY "[Ipaiim"
noueHT bazosoii kadenpsr TIIIT PO "Ynpapnenue yenoBeueckuMu pecypcamu’”
POV um. I'.B. [Inexanoa ®apuga Mup3abanaesa.
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HAUMOHANBHAR ACCOUMAUWMA
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PUA Hosoctu, 30.06.2025, B I'/l BHECYT 3aKOHONPOEKT O MOBBIILIEHUH [TEHCUU JIJIS1 CENIbCKUX

MCOULIMHCKHUX pa6OTHI/IKOB .......................................................................................................

Henytatet ['JI oT pasnHbix ¢pakmuii BHecyT B locaymy 3aKOHOIPOEKT,
HpGILyCManI/IBaIOHII/Iﬁ IIOBBIIIICHUE BBIIIJIATHI K CTanOBOfI IMEHCHHU T10 CTApPOCTH U
WHBAJIUIHOCTH B pa3Mmepe 25% OT CyMMBbl YCTaHOBIEHHOW (PUKCUPOBAHHOM
BBITUIAThl K COOTBETCTBYIOIIEH CTPaXOBOIl MEHCUM JIJIS1 MEAUKOB, POPAaOOTaBIINX
HE MeEHee 25 JeT B YUPEXICHUSX 3APaBOOXPAHEHUS] B CEIbCKOW MECTHOCTH,
3aKOHOMNPOEKT ecTh B pacnopsikeHun PUA Hosoctu.

TACC, 30.06.2025, Jemytat I'J] I'oBBIpHH pacckaszai, KoMy NpuOaBAT rneHcuu B urose 2025

Unen xomutera [ocaympl mo MajmoMy W CpeaHEMY MpEeANpPUHUMATEIHCTBY
Anexceii ['oBbipuH (ppakuus "Enunas Poccus") pacckazan TACC, uro ¢ 1 urons
2025 roma B Poccum ompeneneHHbIE TPyNIbl TPaKJaH IMOJIydaT MOBBIIMICHHBIE
NICHCUOHHBIE BBHIIJIATHI U Ha0aBKU. VI3MEHEHHs KOCHYTCS T€X NEHCHOHEPOB, KTO
MPEKPAaTUI TPYAOBYIO AESITENbHOCTb, JOcTUT 80-IeTHEro BO3pacTa, MOIYYMII
IpyNIy WMHBAIMTHOCTH WM CTaJl ONEKYHOM s HETPYIOCHOCOOHBIX
WOK/IMBEHIIEB, TOTYEPKHYJ JIEMyTaT.

I'azera.Ru, 30.06.2025, B JIATIP npennoxuinu ynpoCTUTh BBIXO/ Ha IEHCUIO JJIsI OJTHOU
KATETOPHH POCCHSTH .....oeiuviiiiriiiiiiitieitieiteesieeette st eaeesaaessaeesisesaseesaaeesaeesasesaeesaseesneesaneenneesaneens
[Maptus JIAIIP mnpemmaraeT oONEr4uTh MONYYCHHE CTPAXOBOM TEHCHUU IS
ponutenel aerei-unBanuoB. O6 3Tom coobummn «I['azere.Ru» B npecc-cimyxoe
HapTHH.

Aud, 30.06.2025, PoccusiHam OOBSICHUIIH, B KAKUX CIy4YasiX BHITOJHO KYIUTh IEHCHOHHBIC
KODPDUITHCHTBL. ... veeuvieeereenteeeteeteeasseesseesseesssessseessessseesseesssesnseessssesseessseensesssseesseessseensesssseans
I'paxxngane P®  wmoryr mpuoOpecTd  MHAMBUAYAIbHbIE  [EHCHOHHBIE
koaurmentsr (UI1K), uTo mo3BoauT yBeauunTh pazmep neacuu. O6 stom aif.ru
pacckaszan poueHT dunHancoBoro ynusepcurera npu lIpasurensctee PO Urops
banbiauH.
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Mup HOBoOCTeH, 28.06.2025, Kak Oy yT MOBBIIAT EHCHU YTUM JIETOM ....eonvernveerenreaneennenne 51
Jexan daxynbrera npasa HUY BIID npodeccop Bagum Bunorpanos pacckasan,
yto JietoM 2025 roma 0XUAACTCS HECKOJIbKO ATANOB YBEIHMYECHHS] TICHCHOHHBIX
BBIIJIAT ISl Pa3HbIX KaTErOpHil mosyyaTenei.

Beuepnsis Mocksa, 26.06.2025, Ilpoe, yem KakeTcsi: KTO MOXKET 0()OPMUTH BBITIIATY U3
MEHCHUOHHBIX HAKOTUICHII] .....oovuiiiiiiiiiiiiieiiie ettt siee et e st et siaeeae e s esneesaneeneesaaeeneesaneens 51
Kurenmu MockBel U MOCKOBCKOW 007acTH, y KOTOPHIX (OPMHUPOBAIUCH
neHcHoHHble HakorieHus B ConuanbHoM (onzne Poccun, MoryT oOpatutbes 3a
ux nonyudeHueM B pernoHanpbHoe Otaenenue COP. C nauvana 2025 roma Takoit
BO3MOKHOCTBIO BOCTIONIB30BIMCH Oojiee 33,9 Thicsium rpaxkaaH MOCKOBCKOTO

| permona.

Aud, 27.06.2025, Psn ycnosuii. [leHCHOHHBIE HAKOIUIEHUS! €TMHOBPEMEHHO MOTYT 3a0paTh

[TomyunTe NEHCHOHHBIE HAKOIUICHHS €IWHOM CYMMOW MOXHO TOJIBKO TOTI'Ja,
Korjga MX pasmep He npesbimaer 411 Teic. pyOreil. B ocTanmpHBIX cinyyasx ee
OyIyT BBIIJIAYMBATH YacTAMH, pacckazan aif.ru  gomeHT DOUHAHCOBOTO
yHHUBepcuTeTa npu npasutensctse PO Urops banbiHuH.

Mup HoBocTeid, 27.06.2025, [IeHCHOHEPKH MONTYYatOT OOJBIIE TIEHCUOHEPOB ......eeenveeneennse. 53

Becbma rOOOMBITHBI ¥ MOKa3aTedbHBIM  (aKT: JKEHIIMHBI B  CTaTyce
NEHCHOHEpOB Tmoiy4aroT, 1o wuHpopmanun ComumansHoro ¢ouga Poccun,
npumepHo Ha 220 py0. Oosblile TEHCHOHHBIX BBIMJIAT, YEM MYKUUHBI.

Literia.ru, 27.06.2025, IToaroToBka Kk IEHCHOHHOMY 00€CIIEYCHHIO: ICHCUOHHBIN TUIaH........ 54
[TencuonHnoe oGecrieyeHue - STO BaXKHBIM aCMEKT (PMHAHCOBOTO TUTAHMPOBAHUS,
KOTOpBIi YacTO OCTaeTcss B TEHH IMOBCEJIHEBHBIX 3a00T. MHOTHE JIOAH
OTKJIAJBIBAIOT MBICIb O TEHCHHM Ha IOTOM, MOJarasch Ha TOCYJAapCTBEHHBIC
BBITJIATHl WJIM HAZESCh, YTO C BO3PACTOM Yy HUX MOSBATCS JOMOJHUTEIbHBIC
HUCTOYHHMKU J0x0aa. OIHAKO Takash CTPAaTeTus MOXET MPHUBECTH K CEPhE3HBIM
(uHAHCOBBIM MpobIeMaM B Oy TyIIeM.

PRIMPRESS, 27.06.2025, U paboTaromum, 1 HepadoTarouum. [[jisi IeHCHOHEPOB BBOJAUTCS
HOBASI BBIIIJIATA € | FFOJIS...couiiiiiiiiiiiiiiieie ettt st 55
[lencuonepam coOOOIIMIAM O BBEACHUM HOBOM JEHEKHON BBIIUIATBHI, KOTOPAs
CTaHeT JOCTYNHA NOXKWIbIM IpaxkaaHaMm yxe ¢ 1 uronsa. HoBble cymmbl HauHYT
aBTOMATUYECKM 3a4MCIATBCA Ha CYETa IEHCHOHEPOB HE3aBHUCHMO OT HX
TPYAOBOro craTyca. Bo3MOXHOCTh MOMTy4YEHUsS JONOJHUTENbHBIX CPEICTB Oyaer
pacnpoCTpaHATHCS Ha KUTeNnel pernoHos, coodmaer PRIMPRESS.

PRIMPRESS, 27.06.2025, Bcewm, kto ctapiie 52 net. [leHcuoHepam 1aayT HOBYIO JIbIOTY C
P 7 10) < OO O OO P SRR OP PP 56
[Tencuonepam cooOMMIM O BBEICHUH HOBOW COIMAIIBHOW JILIOTHI, 0OPMIICHHE
KOTOpOH HauHeTcs B Ommkaiiimee Bpems. braromaps 3Tol BO3MOXKHOCTH
MTO>KHJIBIE rpaKJIaHe CMOTYT OecriaTHO ocemnaTh pa3inyHbIe
JOCTONPUMEYATEILHOCTH U KYJIbTYPHBIE OOBEKTHI, & BOCIIOIB30BATHCS €10 CMOTYT
MIEHCUOHEPHI Pa3HBIX BO3PACTHBIX KaTreropuid, coodmaet PRIMPRESS.
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PerHOHATBHBIE CIMI .. .uueeeeeeireeeeereeeeeereeeeeenecsseescsssesesssssessssssssssssssssssssssssssssssss DO

Henosoii [TetepOypr, 29.06.2025, Cpenusis neHcus paboTaronux neHcuonepos B Poccun
TPEBBICHITA 21 TBIC. PYOIICH B MECHIL...c.uvvevreerrierireeueersreeueessreenseessseeseesssesnseessseesseesssesnseesseens 56

CornacHo TOCIETHUM aKTyaldbHbIM JAaHHBIM, CpEIHSAS MEHCHs paboTaroIux
NEHCUOHEpOoB B PoccuM mpeBbllaeT Ha CErOAHSIIHUN AeHb 21 ThIc. pyOsiel B
mecs. O6 3ToM 29 HIoHS CO cChUIKOM Ha AaHHbIe cucTeMbl ConuanbHOro GoHna
P® coobmaet napopmarenrcteo PUA HoBoctw.

HOBOCTH MAKPOIKOHOMUKH .......cuuervuerrrensnensannsnnssaessassssnsssassssecsaes I8

Kommepcants FM, 27.06.2025, BoHycaM OT3BIBAIOT TAPAHTHIO ......vvveeeevrreeeennereeeesnneeeeennnnens 58

PaGoTonarenn cranm ypes3arh COTPYJHHKAM TIPEMHH WM OTKa3bIBAIOTCS OT
BoIIIaT coBceM. C O3TUM 3a MOCHEIHUM TOJ CTOJKHYJCS KaXAbI TpeTuit
pabotHuk, crneayer w3 wuccnenoBanuss hhoru mw HII®  «3Bomonmsy. 20%
PECTIOHIEHTOB 3asBUJIM, UTO pa3Mep BO3HATrPAXKACHUS CTajl MeHbIle, a okosio 10%
MOYKAJIOBAIIUCH, YTO BOOOIIE OCTAIHNCH 0€3 MPEeMHUI, XOTS PAHBIIIEC UX MOTyYallH.

Kommepcants, 30.06.2025, TIPOCKTOP TEPECTPOTKH ...cecvvveernereerereeeireeerireeeereesnreesseeesneeenns 59

CrpykrypHast Tpancopmamusi SKOHOMHUKH, pa3rap KOTOpOHl 3adukcupoBan u
noarBepaua [letepOypreckuii MeXayHApOIHBIM SKOoHOMUYecKuid ¢dopym 2025
roja, JUIIAJIA CPAaBHEHHE €€ JUHAMUKUA C TPEKHUMH IOKa3aTels MU CMBICTA,
OCTaBUB JJIS JIUCKYCCHI BOIIPOCH! XO3IMCTBEHHOTO 00yCTpoiicTBa HOBOM Poccum.
[Ipyn mutaHax TocynmapcTBa OTKa3aThCS OT OFO/KETHBIX WHBECTHUIMH, a BCEX
HSKOHOMUYECKUX PETyJISITOPOB BMECTE — OT IMPEJOCTaBICHUS HKOHOMHUKE
JEIIeBBIX JCHET J0 MoOeabl HaJ MHQIIAIHUEH TTaBHBIM U3 «CTAPBIX» OCTAJICI — U
Jaxxe O0OCTPHIICS — BOIPOC O 3AIIUTE MPaB COOCTBEHHOCTH M —IIHpe — 00
WHCTUTYILMOHAILHOM OOyCTpoiicTBe u3MeHuBIIerocss mnanamadta. [Ipsmbrx
OTBETOB, KaK MOKa3aJM IIaBHbIE AUCKyccUU (opyMma, Ha 3TOT BOMPOC MOKa HET:
UCTIOJTHUTEIIbHAS, 3aKOHOJaTelIbHAs M (DMHAHCOBAs BIACTH TOBOPSIT, YTO CACIATH
JUIsl BOBJICUEHHSI B DKOHOMHUKY YAacCTHBIX MHBECTULMH MOYTH BCE, YTO OT HHUX
3aBUCeNO, MU Je-(pakTo HaIEITCs, YTO peuieHue Oyaer chopMyIUpOBaHO
Kpemnem. Iloka e KOMIaHUSM HPOHHYECKH PEKOMEHIYIOT Ui CaMO3alllUThI
WHUIIMATHBHO  Y4YacTBOBAaTh B  HalNpoekTax. [IpennoskeHue  BBITIISIUT
(GYHKIIMOHATBPHBIM M, 1O CJIOBaM pPYKOBOAMTENEH KpYyMHOro Ou3Heca, Yxke
peanuzyercsl.

Kommepcants, 30.06.2025, HaulCIIEHHOE TPYTHO UCUHCIIUTD ...vvvveeuvveeenireenrreensreesveeesueeenns 63
[To nanubiM banka Poccun, 00beM CpOYHBIX BKJIAJOB I'paKAaH B Mae BHIPOC Ha
0,5% (ma 200 mupa py6.). IIpm »TOM y MHOTHX KpYHHBIX OAaHKOB HPUPOCT
CPOYHOH J1eNO3UTHOM 0a3bl, MO MOACYETaM AHAIUTHKOB, OKA3aJICS MEHBINE, YeM
CyMMa MpPOIEHTOB MO MOPTQENt0, KOTOPblE OHMU JOJDKHBI OBUTM HAYMCIUTH
BKJIQIUMKaM. OKCHIEpPThl YBEpPEeHbl, 4YTO OaHKM CBOpPAYMBAIOT AaKTHUBHOE
NPUBJICUYCHHUE CPEJICTB HACEIICHUS B CPOYHBIC BKIIAIBI.
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MepcaHTb, 30.06.2025, BU3HEC MTOCTPOUT 38 POIHHY ....eeeruvreenereeeireennreesireenireesneeennnes

B ycnoBusAx, xKorga rocynapcTBO OTKa3bIBa€TCsl OT IPSIMOIO HMHBECTUPOBAHHUSA
OIO/KETHBIX CpEACTB B HSKOHOMHKY, TOCYJapCTBEHHO-UYAaCTHOE MapTHEPCTBO
(T'4Il) ocraercs OAHMM M3 HEMHOIMX HHCTPYMEHTOB, C IOMOLIbIO KOTOPBIX
Ou3Hec, MpUHUMas Ha ce0s yyacTHe B MPOEKTaX, HEOOXOAUMBIX JUIsl peau3alun
TOCIIOJINTUKH, MOXKET ONEPEThCs Ha €ro pecypcsl. OIHAKO U MOAXOX BJIACTEN K
['UIl ™meHsercs: C OAHOM CTOPOHBI, TAaKHE IMPOEKTHI SIBISIFOTCS CIIOCOOOM
NOAJEPKATh NMPUTOK YACTHBIX BIIOKEHMH B DKOHOMHUKY, C IPYrod — B CHILY
Ha3BaHHBIX OFPAaHUYEHUH UHTEPEC K TAKUM COTJIAILIEHUSIM CO CTOPOHBI KOMIIaHUM
pacTeT U MyOJUYHBIA MapTHEP MOKET MO3BOJIUTH ceOe OO0JIbIIYI0 pa300punBOCTh
IPU UX 3aKJIIOYEHUU. DTO OTYETIMBO MPOSIBIWIOCH B JUCKyccusix [IMOD-2025,
rine obcyxaanoch n3MeHeHue npasuil urpsl B cepe ['UIl: oT yacTHUKOB Tenephb
TpeOyIOT HE TOJNBKO TPHUOBUIBHBIX, HO W CONUAIBHO TOJE3HBIX U
OPHUEHTUPOBAHHBIX Ha CTPAaTETMYECKOE PA3BUTHE CTPaHbl MHUIMATHB — H, KaK
ClelyeT W3 BBICKAa3bIBAaHWH TIpeACTaBUTENCH OW3Heca, B KOMITAHUSX 3TO
IIOHMMAIOT.

[TerepOyprckuii  MEXIYHAPOAHBIA IKOHOMHYECKHH (GOpyM — 3TO JeloBas
rmiaomanaka, rc BEAYTCA aKTyaJIbHbIC NJUCKYCCHUU HAa TCMbI, BOJIHYIOIIUC 6I/I3H€C u
MPOMBINIJICHHOCTh ~ CETOAHsS, a TakKe IMOAMMCHIBAIOTCS  CTpPAaTerH4ecKue
CorjiamcHuss MCKIYy (bl/IHaHCOBBIMI/I HHCTUTyTaMU U TMNPCANPUATUAMU JIA
MTOBBIIICHUS s dexTuBHOCTH pEruoHaIbHOM UHDPACTPYKTYPHI "
CTUMYJIMPOBAHUSI KAYECTBEHHOT'O POCTA POCCHICKOM YKOHOMHUKH.

KanpoBbie BOIPOCHI yX€ TPaaUIIMOHHO CTajdl OJAHON M3 IIaBHBIX TeM [IMOO-
2025. DxcnepThl, OM3HEC W TOCYIapCTBO COILIUCH BO MHEHWH, YTO PEIINTH
npoOieMy HexBaTkd pabounmx pyk B PoccMM MOXHO TOJIBKO COYETaHHUEM
HECKOJIBKUX CITOCOO0B — B MX YHCJIE KaKk Ooyiee TOYHOE TITAHUPOBAHUE KaAPOBOM
NOTPeOHOCTH, TaK W YBEIUYCHUS WHBECTHUIMHA B IMPOU3BOJAMUTEIBHOCTH TpPY/A.
BrpoueMm, 3TOT mporiecc 3aliMeT HEMaso BPEMEHH M JIACT IMEPBBIC PE3yJIBTATHI

TOJIBKO 9€PE3 HECKOJIBKO JICT.

MepcaHTsb, 30.06.2025, DKOHOMUYECKHUM POCT U MOAACPKKA KATPOB ...ccnvverereenreeerennees

MepcaHTbh, 30.06.2025, KaZPOBBIM OTBET.......cccuvteriieeriieeniieeeniteeeieeeeireeeireesneeesneee e
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KommMmepcants, 30.06.2025, B OKUIAHUN YACTHUKOB .....ccovveerieiterteenireereenieenneesireereenseesnees 74

XKectkass OropkeTHas MONUTHKA, Oupawoomas Poccuro B Omwkailmime ropsl,
chenama HEW30€XKHBIM BO3BpAaT K  OOCYXKICHHIO CIIOCOOOB  yIyYIIHUTh
MHBECTULMOHHBIA KJIMMAT — U NPUBJIEYb YACTHBIE JIEHbIU K PELICHHIO OOIIMX
npobsieM. PoccuiickuM mnpeanpusTusM Ui 3TOro oOeIlanu pelieHue cyryoo
XO03HCTBEHHBIX BOIPOCOB: OT COKpAILEHHsI CPOKOB NMPUCOEAMHEHUS K CETSIM J0
CMSTYCHHS PETYJIUPOBAHMS JJIi Pa3BUTUS TEPCHEKTHBHBIX oTpaciei. s
MHOCTPAHHBIX K€ MHBECTOPOB MBITAIUCH (HOPMYIUPOBATh MpPaBUIIa BO3BPAILECHUS
Ha POCCHICKHIA pbIHOK. OJHAKO €IWHBI YYaCTHUKH (popymMa OKa3alIHCh JIUIIb B
ToM, 4yTo Poccun HyXHbl MHOCTpPaHHBIE KAalBIIOKEHUS — MO3MLUU XKe II0
YCIIOBHSIM ~ BO3BpAIlEHHs] 3aMETHO  pa3iuyaroTcs. UWHOBHHUKH JKAYT OT
MHOCTPAHIIEB U KOMIIEHCALMH yiepOa oT UX yxoza ¢ pbiHKa nocie 2022 rona, u
U3MEHEHH (OKYCHPOBKH BJIOXKCHHH Ha BBICOKOTEXHOJOTHYHBIE OTpAaCid, M
rapaHTuil Heco3[aHus MoMeX poccuiickoMy OusHecy. IIpu 3ToM oduUMaNbHBIX
3a5BOK Ha BO3BpallcHUE B POCCHI0O MHOCTPAaHHBIX KOMIIAHUM IIOKa HET, XOTs
yuacTHuKaM [IMO® ka3anock, 4To Tenepb HAKOHEI] BCE MEHSETCS.

Benomoctu, 30.06.2025, busnec Ha3Bai NPensTCTBUS ISl Pa3BUTHSI POCCUIUCKOTO (DOHIOBOTO

Poccuiickuii (hoOHIOBBIN PHIHOK Ceuac UCTIBITHIBACT TPYAHOCTHU C MPUBJICYCHUEM
WHBECTOPOB II0 psAYy MPUYUH, CPEAM KOTOPBIX CIIOXKHAs TIEONOJUTHYECKAs
CUTyallus, OTCYTCTBME TapaHTHM IIpaB MMHOPUTApHEB B CIy4yac CIIOPHBIX
CUTyallui, a TaK)Ke BBICOKHNA TapaHTUPOBAHHBIA J0XOJ IO OaHKOBCKUM
nenozutam. OO0 sTtom B uHTepBbIO "BemomoctsaMm" pacckaszan mnpencenarenb
ousHec-oO0bemuaeHU "JlenoBas Poccusa" Anekceit Pemmk. Ceiivac B Poccum
NPOMCXOIUT  OIpelesNeHHbIH  "HaOop MOHATHBIX  KOPPEKTHPOBOK  IpaB
COOCTBEHHOCTH", B TOM YHKCJIC B OTHOIICHHH MPEANPHUATHN U3 CTPATETHUYCCKUX
oTpaciel, TIJe AakKUMOHEpbl WM MEHEIKMEHT JeHCTBOBAIM "Bpaspe3 C
JIONTOCPOYHBIMU MHTEPECAMU CTPaAHbI", OTMEYAET OH.

Benomoctn, 30.06.2025, Ha peiake [IOA dbukcupyroTcs nepsbie 1eOATH SMUTEHTOB........ 79

Cetp aBTOCasioHoB "ABTOocuTH" B Cubupu u Ha JlanpHeM BocToke Ha MpoONLIIIoi
Hezlesne COoOOIMIa, 4TO HE CMOJKET BBIINOJIHUTH 0053aTeNbCTBA IO MOTAIIEHUIO
[I®A na 200 muH py0. u3-3a "HenpocToil 3koHOMHUecKoi cutyanuun". Komnanus
Boimyctiina LIOA 26 utona 2024 r. cpokom Ha 12 MecsieB ¢ (PUKCHPOBAHHBIM
noxonoM 20,5% wu exeMecguyHoW Bblmiaroil. lloramenwe HOMKHO OBLIO
npou3oiTH 26 uroHs 2025 r., HO KOMIaHKs HE CMOTJIa BBIITOJIHUTE 0053aTeIbCTBA.
Cpenu npuyuH B COOOIIEHUU Ha O(HUIMATBHOM CailiTe OHA yKa3ajia BBICOKYIO
KJIIOYEBYIO CTaBKY, POCT LI€H Ha aBTOMOOMJIM M, KaK CJIEJICTBHE, CHaJ NpOJax B
aBTOCAJIOHAX.

Monokiib, 30.06.2025, Maiickuii ckauoK IPOMBILIUIEHHOTO POU3BOACTBA HE BIIOJIHE
HACTOMIIITIIL. « oo e e e et e e et e e e e e e e e e e e e e e e e e e e e e ee e e e e e e e e e e e e e e e e e e e eeaemaeeeeannaeeeennnaeeeennnaaeeennnaaaees 82
WHdnauus cHuxkaercsi, MHQUIALMOHHBIE OXuaaHus — HeT. [Ipurok cpencts Bo

BKJIa/Ibl YMEHBIIIACTCS BCIIE 3a JCTIO3UTHBIMHU CTaBKaMHU
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UzBectus, 29.06.2025, Ocobble BIOKEHHS: TOCYIapPCTBO 3aIlyCKaeT (PUHAHCOBBINA JTUDT A
MAJTOOOECTICUCHHBIX POCCHITH ...eeuvveeenrreesnsreesssreensreessseeessseeessseesssseessssesssssessssesssssesssssessnssens

HoBbIif 3aK0H O COIMANTBHBIX cUeTaxX M BKiIagax 3apabdotaer ¢ 1 utons 2025 rona.
Berynnenue B cuiy 3TOro JOKyMEHTa 3HaMeHyeT coOoi Hadano MaclTaOHON
pedopmbl B GaHKOBCKO# cdepe. HoBrle (prHAHCOBBIE MHCTPYMEHTHI NMPHU3BAHBI
HOBBICUTb aJJPECHOCTh, MPO3PAYHOCTb U 3()(PEKTUBHOCTH FOCMOICPIKKH, a TAKKE
caenaTh OAHKOBCKHME YCIYTHM JOCTYIHEE JJIsi COLMAJIbHO YSI3BUMBIX KaTEropHii
Hacenenus. [logpo6HocTtu - B Matepuane «M3BecTuii».

KommMmepcants, 29.06.2025, [Touemy O6aHKH nepecTany akTUBHO MPUBJICKATh IEMO3UTHI
TPAVKIIAH «..eoeenvtenttenteeteeteeeteste et et e steesseeasesat e bt estesbe e bt easesueesbeeusesbe e bt saseeueesbeeanesueebeeanenueennees

[To nanabM banka Poccuu, 00beM CpOUHBIX BKJIAOB TPaKAaH B Mae BHIPOC HA
0,5% (ma 200 muapa py6.). I[Ipm 3TOM y MHOTHX KpYHHBIX OAaHKOB HPUPOCT
CPOYHOM JIeMO3UTHOW 0a3bl, MO MOJACYETaM aHAJTUTHKOB, OKA3aJICS MEHbIIE, YeM
CyMMa IIPOLEHTOB IO MNOPTQENt0, KOTOpPble OHMU JOJDKHBI OBUIM HAYUCIUTh
BKJIQIUYMKaM. OKCHIEPTHl YBEpPEeHbI, 4YTO OaHKM CBOpPAYMBAIOT AaKTHUBHOE
IIPUBJICYCHHUE CPENICTB HACEJIICHUS B CPOYHBIC BKIIABI.

Oxkcneprt, 26.06.2025, [ToueMy HacesleHHE CTalO Pk aTh MEHbIIE JEHET HA BKIAJaX.....

PUA

PUA

KonuyecTBO feHer HaceNeHHs HA CPOYHBIX OAHKOBCKUX BKJIAJAX YBEIHMUUIIOCH 32
Mmai umb Ha 0,5% k mpeapiaynieMy Mecsily, COOOIaeTcsi B OmyOIHMKOBAaHHOM 26
HIOHA exeMecsaHOM 003ope I[b «O pa3BuTHU OAHKOBCKOTO CEKTOpa». TeMITbI
MPUPOCTa ITOTO TOKazaTels PEe3KO 3aMeUIMIUCh: B MapTe U ampesie pocT
COCTaBMJI B MECSAYHOM BbIpaxkeHUu 1,6%. DTU NaHHBIE TOBOPAT O TOM, YTO
IpUPOCT 00BEMa JICTIO3UTOB CTaj CIEACTBHEM HAYHMCIECHHBIX Ha HUX IMPOLIEHTOB,
a HEe OTKpPBITUEM HOBBIX BKJIaJ0B. KopmopaTWBHOE M UMOTEYHOE KPEIAUTOBAHHE,
Kak cienyeT W3 MAaHHbIX banka Poccuu, pacTeT ymepeHHbIMH TEeMIIaMH, a
MOTPEOUTETHCKOE - COKPAIIAETCA.

Hosocth, 29.06.2025, B 'ocayme Ha3Banu camble HaJIe)KHBIE BIOKeHUs B Poccun

MakcumanbHO HaJEKHBIMM BIIOKEHUSMH B Poccum B HacTosiiee BpeMs
ABJISIOTCS OaHKoBckHe neno3uThl 1 OP3, pacckazan B untepBbio PUA HoBoctu
npezcenaTens KoMuTeTa ['octyMbl 1o pUHAHCOBOMY PHIHKY AHATONNH AKCAaKoOB.

Hosocth, 27.06.2025, ExxeroiHplil NpUTOK CIIEIMAIIUCTOB B SKOHOMUKY P® mommken
COCTABIIATE 2 MITH UEIOBEK - KOTIKOB ..ccoovviiiiiiiiiiiiiieeeeeeeeeeeeeeeeeeee e

OKoJI0 JABYX MHJIJTMOHOB MOJIOABIX CICIIMAIMCTOB JOJDKHBI TMPUXOIUTH B
SKOHOMUKY Poccum eerogHo, 4To0bl 3aMemiaTh T€X, KTO YXOAHUT Ha TICHCHIO,
COOTBETCTBOBATh AaKTYaJIbHOMY 3alpoCy IPOMBIIUICHHOCTH, 3asBHJI MHHHUCT]
Tpyaa u corpanbHou 3amuTel PO AntoH KoTsKOB.

TACC, 27.06.2025, KoTsikoB mpu3Ba NpUBJIEKATh MO 2 MIIH MOJIOJIBIX JIFOJIEH B rOJ1 Ha
PBIHOK TPV I veeeuvveeenereeanerreasseeasseessseesssseesssesessseeassssessssessssssesssssessssessssesssssesssssesssssesssssesans

OKo10 2 MJIH MOJIOJBIX JIOAEH HYXHO €KEroJHO NMpHUBJIEKaTh Ha PHIHOK TpyJa,
4TOOBI 3aMeaTh T€X, KTO BBIXOJHUT HA MEHCHIO, a TAK)KE 3aKPbIBATh NOTPEOHOCTh
skoHOMHKH. OO0 3TOM coobmmn rimaBa Muntpyna Poccum AnTOoH KoOTsikoB Ha
LIEHTPaJIbHOW cecCUM OHJIaiH-MapadoHa, MOCBALICHHOTO Pa3BUTHIO PhIHKA Tpya
u peamusanuu  Hammpoekta «Kaaper» B pamkax ¢denepambHOro 3rama
BCEPOCCUICKON  sipmapku  TpynoyctpoiictBa «Pabora Poccum.  Bpewms
BO3MOKHOCTEI».
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PUA noBOCTH, 26.06.2025, Cpenusisi MakcUManbHasi cTaBKa BKJIa10B ToIl-10 6ankoB PD
CHUBHUIACH JTO 18,4%0 = LB ooeoiiiiiiie e e e e e et e e e e e e e e eaaees 91

CpenHsisi MaKCUMaJIbHAsl CTaBKa 10 BKJIaJIaM JIecsATH 0aHKOB P®D, mpuBiekaronmx
HauOONBIINKA 00BEM AETO3UTOB (U3MUI] B PYyOJIAX, MO UTOTAaM BTOPOU NEKaJlbI
utoHs cHu3wiachk Ha 0,47 mporeHTHOro MyHKTa, A0 18,4% romoBbIX, ClenyeT u3
MarepuasioB banka Poccuu.

PBK HuBectummm, 27.06.2025, CpenHss cTaBka 1o BkjIajaaM B Tor-10 6aHKOB CHU3MIIACH 10
R N0 31 (0] = & o S 92
CpenHsisi MakCUMallbHasi CTaBKa IO BKIAJaM B JIECATKE KpyHMHEHIIUX OaHKOB

MIPOJIOJDKACT CTPEMUTEIIEHOS CHW)KCHHE, MOTEPSB 32 BTOPYIO JCKAJy HIOHS CIIe
0,47 ..

Odunancel Mail, 29.06.2025, Kak H3MEHIIUCH CTaBKU IO BKJIaJlaM B POCCUICKUX OaHKax.... 94

Ha ¢one cHmwkeHus kiaroueBoil ctaBku lleHTpoOaHKa Benylue KpeaUTHBIE
OpraHu3aIluy CTPAHBI IEPECMATPUBAIOT YCIOBHUS TI0 cOeperaTeIbHBIM MPOTYKTaM.
®dunancel Mail BeIsICHUITHN, Kakue OaHKH OOBSBUIN O KOPPEKTUPOBKE JOXOTHOCTU
IECIO3UTOB HA DTOU HEJNEIIE.

PBK UuBectriun, 27.06.2025, MKbB cHU3MI cTaBKH 110 BCEl TUHEHKE BKJIAI0B 4O OJTHOTO

C 27 wuroHs MOCKOBCKHMIA KpEIWUTHBIM OaHK CHHU3WJ CTaBKH IO BCEH JIMHEWKE
BKJIQJIOB 70O OJHOrO TOJa, CJEeIyeT Hu3 OOHOBJIEHHBIX TapudoB Ha CcaiTe
KpPEAUTHOMN OpraHu3aluu.

lNazera.ru, 29.06.2025, JIuuHblii GUHAHCOBBIN TJTAH MOJIOJOTO YETOBEKA ....eeeuveeneeeenreaeeeanen. 98

Hupexrop mo uaBectuiusamM CoepCrpaxoBaHus Xu3HU Anekcannp TUXOMUPOB O
TOM, KaK ()OpMHUPOBATh KAIUTAJl C HYJIS.

HOBOCTHU 3APYBEKHBIX IEHCHOHHBIX CUCTEM..................... 101

HoBoCTH NEHCHOHHOI 0TPACJIH CTPAH OJIHIKHET0 3APYOCKDS covvveeeesnseeceees 101

Bizmedia.kz, 27.06.2025, C 2026 rona B Ka3zaxcraHe HOBBICST ITIEHCHH U COIBBIIIIATHI...... 101
C 1 suBaps 2026 roga Bce NIEHCUOHHBIE M COLIMAlIbHBIE BhIILIATH B Kazaxcrane
IoJkHBl OynyT Bbipactu Ha 10%, pazOepemcsi B 3TOM BOIpoce JeTalibHEe,
nepenaet Bizmedia.kz.

Bizmedia.kz, 27.06.2025, JloxomHOCTb NajaeT, MHBECTUIH pacTyT: uto ¢ EHIID ............ 101
B mae 2025 roga HaunmonanbHbiii 6ank Kazaxcrana mpoaoKuil HCIONb30BATh
MIEHCUOHHBIC HAKOTUICHUS Ka3aXCTaHIIEB JUIsl TIOKYIIKH IICHHBIX OymMar — 00 3ToM
ropopurca B cBexxem ordere EHIID, pasbepemcs nertanbHee, mepenacT
Bizmedia.kz.

Tenexanan 24K7, 27.06.2025, IleacrnoHHbBIC HAKOIUICHUS Ka3aXCTaHIIEB JOCTUITIH T23,3

OOBEM IIEHCHOHHBIX HAKOIUIEHHMH Ka3axcraHieB Ha 1 uroHsa 2025 roma cocTaBUI
23,34 TpnH TeHre, mokaszaB pocT 3a rog Ha 4,10 Tpax tenre wmimm Ha 21,3%,
nepenaet «24KZ» co cepikoit Ha EHII®.
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Podrobno.uz, 27.06.2025, Mex1yHapOIHBII BaTIOTHBIN (POH BHOBH 00ECTIOKOMIICS
YCTOWYHUBOCTHIO IEHCUOHHOM CHUCTEMBI ¥ 30CKHCTAHA ... vveeeeereeenereeeereesereeeneeessneesseeenseens 104

MexnyHapoanbiii  BamoTHBIE  GoHn (MB®) B exerogHoM JAOKIaie,
OITyOJIMKOBAHHOM I10 UTOTaM KOHCYJIbTalMii ¢ Y36ekuctaHoM B 2025 roay, BHOBb
YAEIWI 3HAaYUTEIbHOE BHHMAaHUE HEOOXOIMMOCTH MOJEPHHU3ALUMU MEHCUOHHOMN
cucreMbl. Ha ¢oHe pacTymmux couuaabHbBIX 005S3aTENBCTB, AEMOrpaduyUecKux
BBI30BOB (DOHJ OOO3HAYMJ psiji HANpaBICHWH, KOTOpPHIE MO3BOJAT CTpaHE
n30ekaTh JIOJITOCPOYHBIX PUCKOB M TOBBICUTh 3(PQPEKTUBHOCTH CHUCTEMBI
couuanbHOM 3amuThl. Cpeau HUX — TOBBIIIEHHE MEHCHMOHHOIO BO3pacTa H
MHUHHMMAJIBHOTO CTa)ka, COKpAIEHUE NMPEKICBPEMEHHOIO BBIXOJAa HA MEHCUIO U
pa3BUTHE AIbTEPHATUBHBIX HCTOUHUKOB IEHCUOHHBIX JOXOJO0B.

HoBocTH NEHCHOHHOI 0TPACIH CTPAH TAJTbHET0 3APYOCKDSH oeverevrerecssnnsecss 105

Mixnews.lv, 27.06.2025, JlatBust mpeiidyeT K «cepeOpsHO SIKOHOMUKE: pabodre pyKu
3aKAHYUBAIOTCS, ICHCUOHEPOB BCE OOITBIIIC .......evveueeeeeeeeeeneienteeseesseesesseenseensesssesseensessaensennes 105
B JlaTBuM mOCTETIEHHO, HO HEOTBPATHMO 3peeT HEOOXOAMMOCTh IEPECMOTpa
NEHCUOHHOTO Bo3pacta. OO0 3TOM MpeaynpekiaeT 3KCmepT mo (uHaHcaM U
Hajoram JlarBuiickoi koH(eneparmuu pabotomareneit  Anuc  Xepmanwuc.
Cutyanus CKJIaJbpIBaeTCs 10 MPOCTOi teMorpaduieckoit popmysie: yXoaaumx Ha

MIEHCHIO OOJIBIIE, YEM TeX, KTO BCTYIIAET HA PHIHOK TPY/Ia.

Baltija.eu, 27.06.2025, Ceiim JIutBbl yTBepaArI pedOpMy BTOPOM CTyNIEHH TEHCHOHHOTO
HAKOTITIEHUS ..veveveentteeateette et estteeateebtesateebeeeate e bt e sate e bt e sab e e st e sateebeesaaeembeesateeneesaneenneenneeennees 106
CeiiMm JIUTBBI B yeTBepr OA00pWI MPEINIOKEHHYIO MPaBUTEIBLCTBOM pedopmy
BTOpOl ~ CTyNmeHH TMEHCHUOHHOTO  HAKOIUIGHHs, KOTOpas  CYLIECTBEHHO
nubepanu3yer CUCTEMY — OTMEHSETCS aBTOMAaTHYECKOE BKIIOUYCHHE JKUTENCH B
HaKOIUICHWE, pa3pellaeTcs IOJIHBIM BBIXOJ W3 CHCTeMBbl, cHATHE 25%
HAKOIUICHHBIX CPEJICTB €IMHOPA30BO, a B CiIy4ae TsDKEIOW OONe3HH — BCe
CyMMBI, a JJIi T€X, KTO MPOJOJKAET y4acTBOBAaTh B HAKOILJICHUH, OCTaHETCS
1,5%-1#1 rocyjapcTBEHHBIH B3HOC.

[lencus.pro, 27.06.2025, MTHOCTpaH1Ibl NOMOJIHUIN IEHCUOHHYIO cucteMy Typuuu Ha 48 MITH
JTOJITTAPOB B OOMEH HA TPAMKIAHCTBO ... . veeeuvreeenrreensrreessseeessseesssseeessseeesssesssssesssssessssseesssesesssees 107
86 WHOCTpaHIEB NOJIYYHJIM TYpPEIKOE TIPa)XTaHCTBO 4Yepe3 HHIUBUAYAIbHYIO
MIEHCUOHHYIO CHCTEMY, CAeNlaB MHBECTHIIMU Ha cymmy Oonee 1,4 mupn nup (2,76
MIpa pyoseit). Takoe mpaBo y WHOCTpaHIeB mosiBuiiock ¢ 2022 roga, TO €CTh B
CpellHEM MpaBo Ha TPaKJAHCTBO Yepe3 MEeHCUU MOIYy4aroT Mo 28 4eT0oBeK B TO/.

HA Cursor, 29.06.2025, Uto npou301110 ¢ NEHCUSAMH U3PaWiIbTIH 3a nociensue 15 ner:
JTFOOOIIBITHBIE JTAHHDIE ......eeeeeeteeeneeeeeeeeeeeeenenaeeseeeeeseesennneasseeesseesennnaaeseessesannnnaeeseeessreennnnannes 108
Hoswrii noknan banka M3pauns nmokaseiBaet, 4to ¢ 2006 roga, a 0cOOEHHO mOCe
BCTYIUICHUSI B CHJy 3aKOoHa O oOs3arenbHOM meHcuu B 2008 romay, mpousomén
3HAYUTENBbHBIA POCT OTYUCIICHUH B IEHCUOHHBIE (DOH/IBI.
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HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HINP

lMeHcus.pro, 27.06.2025, PoccusiHe omiJioXusnu Ha
HeaocyOapcmeeHHYo NeHcur 3a mpu mecsiya 36,5 mnpo pybnel

3a nepsbie mpu mecsiya 200a poccusiHe Haripasusiu 8 Hea2ocy0apcmeeHHbIe
MeHCUOHHbIe ¢hOHObI Ha OoronnHumersnbHyr neHcuro (HIMO) okono 36,5 mnpd pybned.
lMpuyem 26,5 mMnpd — 3mo KopriopamueHasi NeHcusl, rnokasasna cmamucmuka baHka
Poccuu.

[Tencuonnbie pezepBbl pocturiu 1,7 TpaH pyOnei. 474 KOMIIAHUM 3aKJIIOYMIIA JOTOBOP Ha
KOPIIOPAaTUBHYO MIEHCUIO, HA UHAUBUAYaIbHbIe IU1aHbl — 1no4TH 13 000 poccusH.

AKTUBHEE JpyruX pPEruoHOB Ha JONOJIHMUTENBHYI0 IE€HCHIO KOIST MOCKBHYH: KHUTEIH
cromuubl ornpaBuiau B HII® moutu 1 mupa py6neit Tonpko 3a ssHBapr — Mapt. Ha BTOpoM
MEeCTe TIOMEHIIBI HAYyT >XuTeau MockoBckoi obOmactu (508 wmuH), ciaegoM — XaHTHI-
MaHncuiickoro aBTOHOMHOro okpyra (486 wuH), KpacHosipubl (480 MIH) M KUTenu
Upxyrckoii obmactu (383 muH).

[To momynsgspHOCTH KOPHIOPATUBHBIX MPOrpaMM B Tome OTKazaiuch Mocksa (5,5 mipa pyoneit
B3HOCOB OT ropJinil), Xantei-Mancutickuit AO (2,9 mupx), Amano-Heneuxuit AO (1,6 mipn),
Upxkytckas obmacts (1,1 mapa) u Tromenckast obnacts (1 mip).

Poccuiickue HerocynapCTBEHHbIE TMEHCUOHHBIC (OHABI BBIIUIATAIN CBOMM KiIHeHTam 182
mipa pyOreit 3a 2024 ron. Oto Ha 15 % OGonbie, yeM 3a MO3anpouuIiblid ToA, MOJICYUTAN B
HII® «3Bomroumsi». bonpmras wacte cpenctB, 113 wmupa, mnpunuiach Ha  BBITUIATHI
HETOCYy/IapCTBEHHON MEHCHH.

https://pensiva.pro/news/rossiyane-otlozhili-na-negosudarstvennuyu-pensiyu-za-tri-mesyacza-
365-mlrd-rublej/

N3eecmus, 27.06.2025, lNonoeuHa poccusiH 2omoea Harpaesisimb
Yyacmb npemull Ha hopmupoesaHue 6ydyujeli neHcuu

lNonosuHa poccusiH 2omoea omodagamb 4Yacmb cgoel [peMuu Ha
gopmuposaHue 6ydywel rneHcuu 8 cry4ae, ecriu cyMma HakorisieHul rpu ebixode
Ha 3acry)eHHbIlU omObIX OKaXemcs 3HadyumesibHoU, a ycriogusi HakonumesibHou
rnpoepammbl 6yOym 8bI200HbIMU U KOMghopmHbimu. O6 amom ceudemernibcmeayrom
pe3yribmamal COBMECMHO20 uccriedosaHusi rninamagopmel OHMauH-pekpymuHaa hh.ru
u HIM® «3eonoyusi», ¢ KOMOpPbIMU O3HAaKOMUIUChL «M3secmusiy.

B omnmaita-onpoce mpuHsuM ydactue 2 Thic. poccustH. Ha Bompoc «Cornacunuchk Obl BHI,
4YTOOBI ONpejeTieHHAs 4YacTh Balleld NMpeMuu Iia Ha (opMupoBaHHe Oyaymied mneHcuu?»
yrBepauTenbHo orBetwnu  50% pecnonnentoB. M3 Hux 27% roToBel (OpMUPOBATH
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HAKOIUJICHUSI, €CJIM YCIIOBHSI HPOTrpaMMbl OyAyT BBITOJHBIMH U KOMQOPTHbIMH, emie 8%
TOTOBBI Y4aCTBOBATh, €CJIM CYMMa HAKOIUICHUN OKa)KEeTCsl 3HAYUTEIIBHOM.

Yamie Bcero O TOTOBHOCTU (OPMHPOBATH JOMOJIHUTENBHBIM KamuTal Ha JOJITOCPOYHOE
Oyayuiee ¢ MOMOIIbI0 TpeMuid U OOHycoB roBopwiH skutenn Yensounckon (58%) u
Camapckoit (55%) obnacreii. B Ton-10 permoHOB MO 3TOMY KpPUTEPUIO TAK)KE BOIUIU
PecnyOnuka bamxoproctan (53%), KemepoBckas obnactes (51%), Kpacnomapckuii u
Kpacnosipckuii kpasi, HoBocubupckast o6macts (o 48% B KakJJOM perroHe MpOoroocoBaIH
3a), MockoBckas (47%), Tromenckas (43%) u CepanoBckast (42%) obnactu.

Haubonpmmii 00beM HEOONBIIMX NpeMUil 3aQUKCHPOBAH y COTPYIHHKOB TPAHCHOPTHOIA,
pO3HUYHON ToproBiu U HaydHou cdepnl. [lopsnka 20% pecrnoHAEHTOB 3TUX OTpacieit
paccka3zanu, uto ux npemus coctasisier 10% ot oknaza.

«PesynpraT ompoca, mpoBeaeHHoro hh.ru m HII® «3Bomtonus», mokasani, 4Tto OOJbIIe
MOJIOBUHBI poccusiH (62%) ¢ pa3HOl EPUOANYHOCTHIO MOIYYAOT MPEMHUH OT paboToaaTeNs.
W3 Hux yyth Oosblie yeTBepTu (26%) mosy4aroT MaTepuaibHOE MOOLIPEHHE OT KOMIIAHUU
€XKEMECSIUHO, KaKAbIH AecATbIil — pa3 B kBapTall. 47% pECIOHAEHTOB MOATBEPIUIN CBOE
kenaHue (GopmMupoBaTh OymyIIyH0 TMEHCHIO COBMECTHO C paboTomarenemM», — OTMETHIIA
re”HepanbHblil gupexrop HIT® «OBomtonusa» Enena TeTtonnHa.

Ona no0GaBuiia, YTO BCTYIUIEHHE B MPOrPaMMy JOJTOCPOYHBIX COEpPEKEHUH IO3BOJIUT
rpaxjaaHaMm c(opMUpPOBaTh «ACHEXKHYIO NOJYIIKY O€30MacHOCTH» WIM MEHCUOHHbIE
HakomuieHus. Cymma copuHAHCUPOBaHUS, Ha KOTOPYIO MOXET PacCUMTHIBATH BKIIATYUK OT
rocyjnapcra Ha npotTsbkeHuu 10 jer, MoxeT nocturate 36 Thic. pyoOneil B rog um Oyner
3aBUCETh OT CYMMBbI J10XOAa. TeTIOHMHA MOJYEpKHYyJa, YTO €Ille OJHHM IPEUMYLIECTBOM
IPOTrpaMMBbI SBJISICTCS HAJIOTOBBIN BBIYET.

Panee «M3BecTusi» BBIACHWIM, YTO 3a IOCIEAHUN TOA pabOTOMATENM CHHU3HIN pa3Mep
npeMuil Uiy BoOOILIe MepecTalnyd MX BHIUIAYMBATH MOYTH TPETH poccusH. Yaiue Bcero Ha
JuiIeHne OOHYCOB XKaJIyIOTCs MEHeKephl, I T-crenuanucTsl, puesiTopsl, a Takke pabOTHUKU
B cpepax mpojaax, GUHAHCOB U CTPOUTEIHCTBA.

Kannunar skoHOMHUYECKHX HayK, JOLEHT PUHAHCOBOIO YHHBEPCUTETA IPHU MPABUTEIbCTBE
P® HUrops banbiHuH 25 uOHS pacckaszall, 4To KUTEIUM POCCMM MOTYyT yBEIUYHUTH CBOKO
CTpaxoBYIO MEHCHIO OOJIee YeM B JIBa pasa, €clid oopatarcs 3a Helt uepes 10 ner.

https://iz.ru/1911530/2025-06-27/polovina-rossiian-gotova-napravliat-chast-premii-na-
formirovanie-budushchei-pensii

KoHkypenm, 28.06.2025, [leHcuro cbepexem Kornelka: Ha 4mo
2o0moebl u0mu poccusiHe

Onipocue 2000 4eroeek 80 8Cex peauoHax, nnamgopMbl OHauH-
pekpymuHaa hh.ru u HIN® «3eonoyusi» 8biSgunu: 3HayumersibHasi 4acmp POCCUSIH
2omoea Harpas/simb Yacmb €80e20 [IpemMualslbHo20 803HazpaxOeHusi Ha
ysernudeHue bydyuiel rneHcuu.

Onpoc moka3an: OONBIIMHCTBO pPOCCUSH (62%) peryispHO NOIY4arOT TMPEMHH OT
paboronarens, P 3TOM OKOJO 4YeTBEpTH (26%) MONydalOT HUX €KEMECSYHO, a KaKIIbIi
JecAThii — pa3 B kBapTad. OKOJIO MOJOBUHBI ONPOLIEHHBIX (47%) BbIpa3uiIn >KeJTaHue
dbopmupoBaTh OyAYITYIO IEHCHUIO COBMECTHO C paboTomaTeem.
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[TonoBuna pecnonaeHToB (50%) BbIpaswiia IMOJOXKUTEIBHOE OTHOLIEHUE K BO3MOXKHOCTHU
OTUYHUCIICHHUS YacTH NpEeMHUHU Ha (QOpMHUpOBaHUE MEHCHMOHHOro Kamutana. [Ipu stom 27%
3aMHTEPECOBAHBl B YYacTMM IIpPU BBITOJHBIX YCIOBUSAX IporpamMmbl, a 8% TOTOBBI
y4acTBOBATh TOJBKO MPHU YCIOBUH 3HAUNUTEIBHOIO pa3Mepa HaKOIUICHUH.

Yucao yyacTHUKOB, IPUCOCIMHUBIINXCS K Mporpamme nonarocpounsix coepexenuit (I1J1C),
Ha aexkadps 2024 1. coctaBmwiio 2,8 MIIH 4eloBeK, orMedan bank Poccum.

INJAC — 310 cOeperarenbHbIi TPOXYKT Ui POCCUSH cTapuie 15 jer, mpemycMaTpUBarOLIHii
OTKpBITHE MHBECTUITMOHHOTO cueTa B HII®D u ero mocneayromiee 100pOBOILHOE TIOTIOJTHEHUE.
l'ocynapcTBo no0aBiseT JeHBIH TeM, KTO BHOCUT Ha cueT Oonee 2 000 py6. B rox. Jlumut
norutatel — 10 36 ThIC. py0. CpencTBa MHBECTUPYIOTCS W B JallbHEUINIEM BBITIJIAYMBAIOTCS B
nononHeHue Kk neHcuu. Kpome toro, B I1JIC npeaycMoTpeH HamoroBelid BbIUET 10 52 ThIC. B
roJi, a TAaK)Ke CTPaxOBaHHE CYMMBI Ha cueTe JI0 2,8 MIIH pyo.

https://konkurent.ru/article/78520

rasema.py, 28.06.2025, Cmasio u3eecmHoO, CKOJIbKO OeHe2 Hado
MOJ100bIM POCCUSIH OJisi huHaHcoe8ol 3awuw,eHHocmu

Umobbl noyyecmeosamb cebsi uUHaHCOB80-3aWUUW,EeHHbIMU, [10/108UHE
Mosodbix poccusiH eo3pacme om 18 0o 25 nem (52%) HyxHO He MeHee 1 MIIH
pybned. lNpu amom mpemsb orpoweHHbIx (33%) npu3Haemcsi, Ymo 05 Hux nrobasi
CyMMa siefisemcsi Cyuw,ecmeeHHOU U OHU He 20mo8bl omkradbieamb. Ha eonpoc
«3adymbieaemecb U 8bl O MEHCUU?» makxe mpemb pecrioHoeHmos (34,4%)
omeemuria nosioxXumesibHo. Takue OaHHble ronydunu @uHaHcosbIl yHusepcumem
npu [lNpasumeniscmee P® u HIN® «[ocmouHoe BYAYIUEE» e xole ornpoca, €
pesyribmamamu Komopoz2o o3Hakomursiacek "azema.Ru".

Cymmy ot 1 no 3 muH py6neit Ha3Banu 23,9% pecnoHIeHTOB, a OT 3 10 5 MiH. pyonen -
28,9%. N3 obmiero ymcna mouTH Kaxabli aecstoiit (9,5%) OmpoIIeHHBIH CKa3al, u4To eMy
HYXHO emie Oombiie - oT 5 1o 10 muH. pyOneit. [louTn CTOMBKO K€ Ha3BaIM CyMMY eIie
6onbiie - 10 muH. py6reii (tak orBetmim 11% onporennsix). Bmecte ¢ Tem 16,6% cuutaror
npuemiiemoir cymmy ot 500 Teic. 1o 1 muH py6unei, a 8,8% - ot 100 no 500 TbIC. pyOIei.
Munumym B 100 ThIC. pyOseit HasBanu Jsmmb  0,7% pECOHACHTOB: Ha YpOBHE
CTaTHUCTUYECKOM MOrPEHIHOCTH.

Koraa peub 3ax0auT 0 Lensx, pagd KOTOPBIX MOJIObIE TOTOBBI KOIUTH BAOJTYIO (a 3TO OKOJIO
10-15 neT), OTBETHI pa3HATCS: CaMbIil TOMYJISPHBIA OTBET - MOKYIIKA KBAPTHPHI, TAK OTBETUIIN
32% omnpomeHHplx. Ha BTOpoM MecTe 1O MNOMYJSPHBIM JOJATOCPOYHBIM ILEISAM Yy
CErOAHSIIHUX 3YMEpOB, y OOJBIIMHCTBA KOTOPBIX €IIe HeT JeTed, - BOCIHUTaHue
COOCTBEHHOr0 pebeHKa, oriara ero o0pa3oBaHUs M (OPMHPOBAHUE CTAPTOBOTO KalMTaia
Ju1st Hero. 13% pecnoHIeHTOB, TOTOBBI OTKJIAIbIBATh HA MPOTSKEHNUU JUIUTEIBHOTIO NEPHoia
JUIs TIOJIepKaHUsl COOCTBEHHOTO 370pOBbs, a 8% - Ha JATUTEIbHBI TBOPYECKUH OTITYCK,
CTOJIBKO K€ TOJIOCOB HaOpaJs MyHKT, CBI3aHHBIN C TIEHCHEH.

«XOTs 4acTO TOBOPAT O CIIOKOMHOM OTHOLICHUM 3yMEpPOB K apeHJe U NPOKHUBAHUIO B
ChEMHOM JKHJIbE, OOJBITUHCTBO MOJIOABIX BCE-TAKU JIyMaeT HMMEHHO O COOCTBEHHOM
KBapTUpE. OTO BIOJHE OOBSICHUMO IKEIAaHHEM KHUTh OTICIBHO OT POJUTENCH,
CaMOCTOSITEJIbHO U 0€3 OIISIIKM Ha COOCTBEHHHKA KBapTUphl. Ho mocie pereHus: Bonpoca ¢
KIIBEM oOecIieueHre ce0st TOCTOMHOM MEHCHEN MOXKET U JOJDKHO CTaTh BaXKHEHIIIEH 3amaueil
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¥ MMEHHO 3TO B CBOIO OYepelb JOJDKHO CTaTh LENbI0 NMPOrpaMM (PMHAHCOBOIM IPaMOTHOCTH
JUIS MOJIOJICXKH U CTYJCHTOB», - OTMETHJI 3aBEAYIOIINN Kaeapoil cTpaxoBaHUs U IKOHOMMKH
couunanbHoi chepbl PunynuBepcutera Anekcanap Llpiranos.

«I"oBOps 0 Bompocax JAOJATOCPOYHBIX cOEpekeHUi, HHTepec K (PMHAHCOBBIM MHCTPYMEHTaM,
KOTOpbIe MOMOTYT B (OPMHPOBAHUU JIOTOJHUTEIHFHOTO (DMHAHCOBOTO 3araca MpOsBIISET,
36,5% ompomeHHBIX MOJOABIX poccHsH. JII0OOMBITHO, YTO, HAPUMEP, B KOPHOPATHUBHBIX
NEeHCHOHHBIX nporpammax oT HII®, B KoTOphIX paboToaTesh MOMOTaeT NepcoHaly co31aTh
JIOTIOJTHUTENbHYI0 (PMHAHCOBYIO MOAYIIKY, MOJIOJIEKb TOTOBA y4acTBOBAaTh, HO C YCJIOBHUEM,
YTO B3HOCHI Ha cYeT OyJleT HalpaBJIsATh TOJBKO caM paboToaaTelb, - pacckasal [ 'eHepaibHbIi
nupektop HII® «Jlocroiinoe BY AYIIEE» mutpuii KitoyHuk. - 9TO TOBOPUT O TOM, YTO
COOTBETCTBYIOIIME MPOTPaMMbl MOJIOJIEKH HHTEPECHI, UX HYXKHO, PacCIpOCTpaHsTh, U Kak
MIOKa3bIBAECT MPAKTHKA, MO MPOLIECTBUM BPEMEHHM YEJIOBEK CaM HAYMHAET IUIATUTh B TaKHE
POTrpaMMbI COBMECTHO € paboToaTeIeM».

MonobIX pecrnoHIeHTOB Takke crnpocuiu: «Kakas cymma exeMecsYHbIX OTYUCIICHUH IS
Bac omnrytuma?» Tpets omnpouieHHbIX (33%) moguepkHyJsia, 4TO Ha JaHHBIA MOMEHT I HUX
mobasi cymMMa SIBIISIETCSl CYLIECTBEHHOM M OHM HE TOTOBBI OTKJIAbIBaTh. OCTalIbHBIE K€
Ha3bIBaIM pa3Hble CyMMBbL: B3HOCHI 10 10 Thic. pyOneit B mecan oTtmerunu 5,5%
pecnionaeHToB, oT 10 g0 25 ThIic. pyouneit - 23%, ot 25-50 Teic. pybneit - 26%, 50-100 ThIC.
pyb6uieit - 9,2%.

https://www.gazeta.ru/social/news/2025/06/28/26144930.shtml

Baw lNeHcuoHHbIU Bpokep, 27.06.2025, XaHmbil-MaHcutckuu HIN® —
O0UH u3 sludepoe rNo oxo0HOCMU NMEeHCUOHHbIX HaKorieHul

Mo umoeam 1 keapmana 2025 2o0a, orybriukoeaHHbIM Ha oguuuaribHOM
caume LleHmpanbHo2o baHka Poccuu, pe3yrbmam uHgeecmupogaHusi NeHCUOHHbIX
HakonneHuti XaHmbil-MaHcutickoeo HIM® - 21,89%* 2o00o0e6bix. Omo emopoli
rnokasamersb cpedu HI®, paamep neHCUOHHbIX HaKoraeHUl Komopbix rpesbiaem
10 mnpd pybned.

JIoXOIHOCTh pa3MelIeHusl CPEACTB IMEHCHOHHBIX pe3epBoB XaHThl-Mancuiickoro HII®D
cocraBmwia 18,04%* rogoeeix. Cpeaum HII®D, pasmep NEHCHMOHHBIX pPE3EpPBOB KOTOPBIX
npesbimaet 10 mupa pyosnei, GoH 3aHUMaeT 8§ MECTO.

B cBoen gesarensHoctn Xantel-Mancuiickuii HII®D npopomkaer UCIONB30BaTh YMEPEHHO-
KOHCEPBATUBHYIO CTPATETUIO YNpPaBJIECHUs, ONpeaesss Uil ce0sl IPUOPUTETOM COXPAHHOCTh
NEHCUOHHBIX CPEJCTB KJIMEHTOB, IIPU 3TOM COOIIO/asi ONTUMAIILHOE COOTHOIICHHUE PUCKA U
OXKUJAaEMOU TOXOIHOCTH.

[MompobHee O03HAKOMHUTBCS CO CTPYKTYpOW HHBECTHUIIMOHHOTO MOpPT(hENs U NPUHLIUIAMH
nHBecTHpoBaHus XaHTel-MaHcuiickoro HITI® moxHo Ha odurmanbHOM caifTe.

*VYkazaHa [JOXOJHOCTh pa3MEIICHHsI CpPEICTB IEHCHOHHBIX pPE3epBOB U TEHCUOHHBIX
HaKOIJICHUI pi(e] BBIILJIATHI BO3HArpaxacHus YIIPABJISIOIIAM KOMIIAHHUSIM,
CHEIMAIM3UPOBAHHOMY JIETIO3UTAPHUIO U HETOCYIAPCTBEHHOMY ITIEHCHOHHOMY (DOHTTY.

http://pbroker.ru/?p=80383
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Mporpamma AoNrocpoYHbIX coepexeHun

Cekpem c¢upmbi, 29.06.2025, [Ipocpamma  OO0JI20CPOYHbIX
cbepexeHull Momoz2aem noJsly4UumMb «8MOPYI0 MEeHCUH»

lMpoepamma  OoneocpoyHbix  cbepexeHuu  (MAC) -  HakonumersbHbIU
uHcmpymeHm 8 Poccuu, ¢ noMowbo Komopoz2o 2paxdaHe mMoaym omkriadbigamb
ceou 0eHbau «800rs12y0» C ydacmueMm a2ocydapcmea u nosiydame 6sia2zo0apsi amomy
dononHumernbHbli 00xo0 Kk b6ydywel neHcuu. 3apabomana ama npozpamma 1
saHeapsi 2024 eoda, HO roka He CHuckarna ocobou nonynsapHocmu. [loyemy -
pacckasbieaeM 8 HauleMm Mmamepuarie.

[Tporie roBops, 3TO Kak KOMUJIKa ¢ O0HycaMH OT TOCYJapCTBa: BbI IIyCKAeTe CBOU JICHBIH Ha
WHBECTHUIINH, TOCYJIApPCTBO NOOABISET ONMPEACIEHHYI0 CYMMY M TIO3BOJISIET BEPHYTh YacTh
HaJIOTOB.

Ho 3a0path Bi0OXXKEHHOE C MPOLEHTaMH MOXHO OyzaeT uepe3 15 yeT mim mocie BhIXOJa Ha
neHcuto. [IputoM He cpasy - a 4acTsAMH, KaX bl MeCII.

ITo cyTn, yenoBek caM 3apabaThIBaeT ceOe BTOPYIO MEHCHUIO.
Kak pa6oraer [1J1C

Brl 3aknimrodaere JOTOBOp € JHOOBIM aKKPEIUTOBAHHBIM HETOCYAAPCTBEHHBIM ITCHCHOHHBIM
dounom (HIID) - u Haunnaete nenats B3HOCHL. MHopmanus 06 akkpeautoBaHHbx HITD
ecTb Ha camte «l'ocycimyrn» u B peectpe banka Poccun.

['ocyaapcTBO Takke BHOCUT JOINOJHHUTENbHYI0 CyMMYy Ha Baml cuéT. DTO HasbIBaeTcs
copMHaHCUPOBAHHUE.

YroObI MOTYYUTh OT TOCYAAPCTBA JOIUIATY, HY)KHO BHOCUTH He MeHee 2 000 pyOneit B rom.
MakcumManbsHas roIoBas JoIiara oT rocyaapersa - 36 000 pyoieit B ro.

CKOIBKO YCI/IJ'II/Iﬁ AJI 3TOT'O HYKHO ITPUIIOXKUTD, 3aBUCUT OT A0XO0O4A.

CpennemecsuHbIi dopmyna B3noc rpaxnmannHa — MakcumanbHas
noxon (py6.) coprHaHCHPOBAHUS U  MaKCUMAaJIbHON TOJEepiKKa
noanepxku (pyo.) rocyaapcTsa (pyo.)

o 80 TrIc. I rocynapcrBa Ha 1 36 TBIC. B IO 36 TBIC. B IO
rpakJaHuHA

80-150 TEIC. 1 rocynapcTtBa Ha 2 72 TBIC. B TOX 36 TBIC. B TOX
rpakJaHuHA

Brime 150 trIC. 1 rocynapcTtBa Ha 4 144 TBIC. B TO 36 TBIC. B IO
rpakJaHuHA

['ocynapctBo yuacTByeT B copuHancupoanuu 10 et ¢ mepBoit gaTel ymiatel. To ecth 3a 10
JIeT MaKCUMAaJIbHO MOHO ToiyuuTh 360 000 pyoneit.

Henbrn He mpocto nexar Ha cuery B HIID. Mx pasmemaror B pa3UyHBIX aKTHUBAX:
TOCYyAapCTBCHHBIX CHHBIX 6yMarax, KOpHOpaTUBHBIX 06JII/IF8.I_II/ISIX, AKIIUAX, IMaCBbIX (bOHI[aX,
HEJBM>KUMOCTH.
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B BricokopuckoBanubie ”HCTpyMeHThl HII®D He BripaBe Bki1aapiBaTh OoJbiie 7%.

BaxxHO m3y4aTh WHBECTHIIMOHHYIO Jekiapaluio BeiopanHoro HII® u cpaBuuBath (HOHIBI 11O
JIOXOJTHOCTH - CBOJIHBIE JIaHHBIE €CTh Ha caiite banka Poccuu.

HTak, 3a roapl HaKOIUTCS KanuTall. Bo3aMoskHO, maxe conuaanii. Uto manpire?

Uepes 15 ner mocne BCTYIUIEHUS B IPOrpaMMy MOKHO IEpecTaTh JeiaTh B3HOCHl U HA4aTh
nmoJlydaTh BBITUIATBI. Takke «pacredaTaTh KyOBIIKY» MOTYT MYXKYUHBI, KOTJa WM
ucrnonHutes 60 net, u keHmuHbl B 55 net. He Hy»XHO x1ath Bce 15 neT - MOXXHO MITH 3a
JIEHbraMH1 XOTbh Ha CJCAYIOIIHNHA JIEHb MOCIE FOOMIIes.

EcTh nBa BapnaHTa eXeMECAYHBIX BBIIJIAT: - HAa ONpeNeNEéHHbIN cpok (00byHO He MeHee 10
JIET), - MOXXU3HEHHBIE - (POHIT IEIUT CYyMMY Ha O’KHIAEMYIO ITPOJIOJKUTEIBHOCTD )KU3HHU.

Ecnu exemecsunast Bbllulata mnosydaercss Huwke 10% oQHUIMANTBHOTO MPOXKHUTOUHOTO
MHUHHMMYyMa [IEHCUOHEPA, TO BCE CPEACTBA MOXKHO MOIY4YHUTh Cpa3y OJHOM CyMMOIL.

[Ipumepnyto cymmy Boimnatr no IIJIC MoxxHO paccuuTaTh C HMOMOULIBIO CIELHUATIBHOIO
KaJIBKYJIATOPA.

JlocpouHo 3a0paTh cpencTBa (Bce MM YacTh) MOXKHO MPH TsDKENMOW OOJNIE3HW WIM yTpare
KopMuIIbLa. [Ipr 3TOM CUET OCTaHETCS! OTKPHITHIM H MOTIOTHAEMBIM.

Henbru Ha cuére [1IC He mosexaT apecTy WiIM KOH(PUCKALMU U HE JeNIATCs Ipu pa3soze. B
CJIy4ae CMEPTH JI€HBI'H, €CJIM BBIIUIATHI €1II€ HE HAYaIUCh, IEPEXOAAT HACIECIHUKAM.

Hroancsr ITJIC

[lepeBox HakonurenbpHOI neHcun. Ecim BbI padoTanu ¢ 2002 mo 2014 ron, y Bac MOTYT OBITH
MIEHCUOHHBIE HAKOIUJICHHs - OHH XpaHaTcs Jaubo B ConuansaoMm Gouae Poccuu (COP), nubdo B
HII®. Ot nakorienus moxkuo nepesectu B [1J1C.

Y3HaTh 0 HAKOIICHUSIX U MECTE UX XpaHCHUA MOXKHO Ha «Focycnyrax» i B COP.

. Ecnu nHakonnenus yxxe B BbiopanHoM HIID, noctarouno nopats 3asBiIeHUE A0 KOHIIA
rofa, neHsru nepesenyt Ha cu€r [I/IC no 31 mapra crneayromiero rosna (0To3BaTh 3asiBICHUE
MOHO 110 31 stHBaps).

. Ecnu nakomenust B apyrom ¢onne uinn B COP, cHayana Hy)XHO NEpeBECTH UX B
HII®, rae 3akmouén norosop [1JIC, a 3aTeM yke moaaTh 3asiBJICHUE Ha TIEPEBOJI ITUX JICHET B
porpaMMy JIOJTOCPOUYHBIX cOepekeHuii. Ho mpu mepeBose Bbl MOXKETE MOTEPSITh 4YacTh
WHBECTUIIMOHHOTO JTOXO7a.

Henb3s nepeBecTy B mporpaMmy MaTEpUHCKHUI KallUTAJ: JJake €CIM OH ObUI Ha IEHCUOHHOM
cuére, ero BepHyT B COP.

CrpaxoBanue. B3HOCHI 1 BECh JOXOJ 110 HUM 3aCTPAaxOBaHbl TOCYJapCTBOM HAa CyMMYy 10 2,8
MwnHoHa pyOned. IleHcmonnele Hakomienus, nepeBeac¢Husie B I1JIC, momHOCTBIO
3alUILIEHBl M HE BXOAAT B 3TOT JIUMUT - TO €CTh KOMIIEHCALUSI MOXKET OBbITh OOJIbIIE.

Ecnu Bam HII® o0ankpoTUTCs HA 3Tane HaKOIJIEHUI, ATEHTCTBO [0 CTPaXOBaHHIO BKJIAJIOB
( ACB) BBIIIIATUT KOMIIEHCAIIUIO - HA BaIll 0aHKOBCKU CUET miu B apyroii HI1O.

Hanoroseie nbrotel. Binanensite [1JIC BripaBe momy4yuTs ABa BUa HAJTOTOBBIX BHIYETOB:

21



MOHUTOPHUHI' CMHA

CAMOPET YNARPYEMAR OPrAHM3ALPMA
HAUMOHANBHAR ACCOUMAUWMA
HEFrOCYAAPCTBEHHEX
NMEHCHWMOHHBB X @oHOOB

Ha B3HocsI: Bo3Bpar HIA®DJI ¢ cymmsl, Bnoxennou B IIJIC (tounee, makcumym ¢ 400 000
pyOneii B ron). Eciau crapka HJ{®DJI 13%, MmakcumanbsHbiif Bo3Bpar - 52 000 py6neit, 22% - 88
000 pyOmneii.

Ho numuT neficTByeT Ha Bce TOJITOCPOYHBIC MHBECTUIIMUA B COBOKYITHOCTH. [ToMHUMO B3HOCOB
B [1/IC, croia Takke OTHOCSITCS MHAUMBUTyallbHble UHBECTUIIMOHHBIE cueTa (M C-3).

[Tpenmonoxxkum, Bl maatuan HADJI no craske 13%. 3a rox Bel BHecau 320 000 py6Gueii Ha
NHNC-3 u 3atem nepesenu emé 110 000 py6neir Ha cuér B IIJIC. B urore Bamm B3HOCHI
coctauwiu: 320 000 + 110 000 = 430 000 py6Osneir. OT HamOrooOJOKEHHS OCBOOOIAUTH
nonyautcst Toiasko 400 000 . CootBeTcTBeHHO, Bo3Bpat no HJADJI 6yxer 52 000 py6neit (400
000 Y 13%).

Pa3Mep BO3BpaTa He MOXKET MPEBBIIIATE CYMMY HAJIOTa, YIUIAYEHHOr0 BaMu 3a rox. Ilomyuuts
00paTHO MOKHO JIMIIIb TO, YTO (PaKTHUECKH OBLIO MEPEUYHCICHO B OIOTKET.

Ha noxon: yuactauku [1ICJ] He muaTsT Hamor ¢ mpuObUTM OT MHBecTULIMHA. HO TONBKO MmoOKa
noxon He mpeBbIcHT 30 MIH pyOsiei - ¢ Kaxaoro ciemyroniero pyosis yxe HyKHO Oyner
JEUTHCS C TOCYIAPCTBOM YacThio oxoaa. Co3maHo mpu MOMOIIM HelipoceTu recraft.ai

[IporpamMmmMa mOATOCPOUYHBIX COEPEKEHMI AOCTymHA BceM rpaxkmaanam P® crapme 18 mer.
MOXHO OTKpPBITh HECKOJIBKO CYETOB - i ceOst W OJM3KUX POJCTBEHHUKOB. K HuMm
OTHOCATCA: - MYXK WJIMW XKCHA, - PpOAUTCIN W YCBIHOBUTCIH, - JOCTH, B TOM YHUCIC
YCBHIHOBJIEHHBIE W JIETU-UHBAIUIBI MO OTIEKOM; - OpaThsd U CECTphl; - 0aOyIIKH, ASTYIIKA U
BHYKH.

Jlaxxe eciy OTKPBITh HECKOJIBKO CUYETOB, JIMMHUT JOIUIATHl OT TOCYJapCTBa OCTAaHETCS
npexxHuM - He 6onee 36 000 pyOreit B ron. Ha HanoroBble BbIUETHI JOMOJHUTENBHBIE CUETA
TaK)Ke HE TIOBJIHUSIOT.

[Tencuonepsr MoryT y4actBoBath B [1JIC u mosydaTs Bce rocyJapCTBEHHBIC TpedepeHITHH.
Ho ans HanmoroBwIX JBroT BaKHO MMETh nqoxoj, obmaraembrit HJI®DJI, - camy meHcuio He
YUYUTHIBAIOT.

MOXHO TIepeBEeCTH HAaKOIUICHUS B Apyroi (oI, HO mepeBox OyneT HEeOBICTPHIM: CpPENCTBA
yiinyT B HOBbIN HII® Tonbko yepe3 maTh JeT ¢ MOMeHTa 3asiBieHus (10 31 mapra mectoro
rozaa). B 3To BpeMst MOKHO OTKPBITH U IOTIOJIHATH HOBBIN CUET.

Korna u 3auem 3amyctumu [1C

[Iporpamma onrocpouHslx coepexkeHuit Hayana neiicrBoBath B Poccuu ¢ siuBaps 2024 rona.
E€ wHMIMaTtopoM BBICTYNWIO TIPAaBUTEIBCTBO, a KIIOUEBYI0 pOJIb B pa3paboTke
3aKOHOMpoeKTa ceirpanu Mundun u bank Poccun.

[osinenue I1JIC crano pesynbraToM peOPMHPOBAHUSI CUCTEMBI IEHCHOHHBIX HAKOTUICHUH,
KoTopoe nposoauiock ¢ 2016 roxga.

OcHOBHasi 3ajaua HOBOM TMpOTpaMMbl - T[IOMOYb pOCCHSHAaM oOecrneuuTh cede
JOTIONTHUTEIBHBIA  10X0A Ha meHcud. Hy wu  chopmupoBarh (HUHAHCOBYIO TOIYIIKY
0€30MacHOCTH Ha CIIy4ail HePeIBUICHHBIX )KU3HEHHBIX 00CTOSATEIHCTB.

BIIMOM B nekabpe 2024 roma mposén ompoc poccusH o IIJIC. Iloutu Tpu yerBepTH
PECTIOHJICHTOB YTO-TO 3HAIM O MporpamMme, HO Toybko 10% Xoporno pa30ouparorcs B HEW, a
OOJIBIIMHCTBO OCBEIOMJICHBI JIUIIb TOBEPXHOCTHO.
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Pesynbratsl onpoca BIIMOM Bapuant otBeta Bee onpomennsie [Tokonenue mudpsr (2001
r. u nosnuee) Munammue mumieHuanbl (1992-2000) Crapmme mumieHuansl (1982-1991)
Pedopmennoe mnokonenue (1968-1981) Iloxonenue 3actos (1947-1967) Ilokonenue
orrenemu (o 1947) --- --- === ---= --= ——- -—- --- TouHO Oyay y4acTBOBaTh, B Onmxaimme 1-2
roga 5225 8 3 0 Cxopee Oyny, B nepciektuse 3-5 jer 17 30 20 23 20 7 0 Ckopee He Oyny
yuactBoBaTh 31 33 39 29 30 30 0 Touno He Oymy yudactBoBath 28 15 15 19 20 46 72 Yxe
YYacTBYIO B IpOTrpamMMe JIOJrocpouHsix coepexxenuit 4 0 2 4 53 0 Hpyroe 3 533240
3aTpyaHstoch oTBeTUTh 12 1519 17 157 28

[Mporpamma monrocpounsix coepekenuid (I1JIC) BBIMISIMT Kak MOMBITKA TOCYJapCTBa
MPOCTUMYJUPOBATh POCCHUSH CAMOCTOSATEIHHO (POPMHUPOBATH HAKOIUJICHHS] HA MEHCHIO WU
KpyIIHbIE XKU3HEHHbIE Lieau. Ha Mol B3risan, uaes B LEIOM 31paBas, BeIb IIOCIE TOr0, KaK
rpaXIaHUH BHOCHUT J€HbTM Ha CIEHUANbHBINA CUYET, TOCYAApCTBO Y€pe3 JBIOTHl U CyOCUanu
ero noomwpser. Ho Ha npaktuke I1JIC moka He BBI3BIBAET MACCOBOr0O MHTepeca Braaumup
YepHoB

anayutuk Freedom Finance Global
[Tmrocel 1 munycel [T1C
[Lrocer Munycsl

MOHO KONHTH HE CoduHaHCHpOBAaHUE 3aBUCHUT OT JOXOJIA: YE€M BBIIIE O(UITHATBHBIN
TONBKO A7l ce0si, HO J0XOJ, TeM Ooibllle COOCTBEHHBIX B3HOCOB IMOTpedyercs MAis
" OIS OJIM3KUX TOY4YEHHUs MaKCUMaJIbHOTO OOHYcCa.

POJCTBEHHUKOB (Ha
JIETE, PONMTENECH U

np.).

l'ocynapctBenHoe
co(uHaHCHpOBaHUE
B TeueHue 10 ser.

Hoxomnocts  HII®  HectabumpHa:  peanpHasi — CpeIHErOA0Bas
noxoxuocte HIT® 3a 10 et vmwke nnabasun (6,3% mpotus 7,15%)
(https://www.cbr.ru/analytics/RSCl/activity npf/), a uHBecTUIIMOHHAS
CTpaTerus KOHCEpBaTHBHA. He nyXHO camoMy ympaBisiTh
nHBecTULMAMU: BCE nenaetr HIID, oT4éT 0 1oX0oaax MOKHO MOJIYUYUTh
B moboe Bpems. Henocpencteenno no I1JC y pazubix HII® cunpHO
OTJIMYAFOTCS pe3yabTaThl
(https://www.rbc.ru/quote/news/article/67d12f5b9a7947da8688caa3)
- ot 15 1o 39% romoBeix 3a 2024 ron. Het rapanTuii, 4T0 BEIOpaHHBIN
(hoHT OKaXeTCs B TUACpax.

WNHuBecTunun nox  OrpaHuueHue IO BBIIIATAM: OHHM PACTATMBAIOTCS MUHMMYM Ha 10
KoHTpojeM  banka uer. ExemecsdHble BBIIUIATBI MOTYT OBITH HIDKE TIOXKETaHHUN
Poccun, ¢ kEcTkMM ydacTHUKA, IMMUTHI IO cymmaM onpenenser cam HITD.
OTpaHMYEHUEM  Ha

PUCKOBaHHbIE

BJIO’KCHMSI, OCHOBA -

HaaEKHbIE

oO0JIATalN .
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OrpanuueHue 1o
HAJIOTOBOMY BBIYETY:
aamut B 400 000
pyouteit

pacrpocTpaHsercss u
Ha MNC, u na I1JIC,
M Ha HAaKOMHUTEIbHOE
CTpPaxoOBaHHE >KU3HM.

Ectb OTIIHS
nepeBoia
HaKOIUTEILHON

neacun B IIJIC,
IMMOJIy4YCHHC BBIIIJIAT B
55/60 net, BO3BMOKHO
MOJIy4YCHHUC BbBIIIJIAT
€IMHOBPEMEHHO WJIH
YJacTsMHA.

HaunoroBeiii BbryeT
no  52-88  TBICAY
pyouieit B roJ
(3aBucut ot HADJI n
CYMMBI yIUTAYCHHBIX
HaJIOTOB).

B3Hockul
3acCTpaxoBaHbl 110 2,8
MJIH pyOei.

Komuccun: B 2024-
2026 rogax
¢dbukcupoBaHHOE
BO3HArpakJICHHUE
HII® cocraBut 0,6%
oT CpenHen
CTOMMOCTH
HAKOIIJICHUM 3a TOJI.
C 2027 roma oHO
camsurca g0 0,5%.
JlOmOoTHUTEIBHO
donx CMOXET
noJIy4yaTh
nepeMeHHoe
BO3HArpa)<JicHUE:
20% ot TOW uYacTu
noxona, KoTtopas He
MPEBBINIACT
CIIeIMaIbHBIN
ITOKa3aTelb

MOHUTOPHUHI' CMHA

CAMOPET YNARPYEMAR OPrAHM3ALPMA
HAUMOHANBHAR ACCOUMAUWMA
HEFrOCYAAPCTBEHHGLB X
NMEHCHWMOHHBB X @oHOOB

CnoxHO 3a0paTh JEHBIH JOCPOYHO: BBIBECTH CPEICTBA MOXKHO
TOJILKO TIPU HACTYTUICHUHM HCKIIIOUNUTEIBHBIX 0OCTOSTENBCTB.

Ckericuc ¥ HeJOBEpHE:
HEMpPUITHBIX  CHUTyalui
3aKOHOIATENILCTBE.

C

MHOTI'H¢C ormacaroTcCsa IIOBTOPCHUA
HU3MCHCHUAMU B IICHCHMOHHOM
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Lentpobanka, u 25%
- OT CYMMBI J0X0Ja
CBEpPX 3TOTr0 ypPOBHS.
Bcé, uTo HakomieHo,
MOXHO MepeaaTh 1o
HACJIC/ICTBY.

Kak 6ynyt passusats [1JIC

Ha wuione na IlerepOyprckoM MexayHapomaHoM 3KoHomHuueckoMm (opyme (ITMOD-2025)
o0CyX/1ainu W3MEHEHHsI B mporpammy. [IpaBUTENbCTBO IIAHUPYET YIyUIIUTh HAJIOTOBBIC
CTHMYJIBI X, BO3MOYKHO, BBECTH JIOTIOJTHUTEIILHBIC BBIYECTHI WM CyOCHINN.

OO6cy>xaan 1 MEXaHU3MbI COPMHAHCUPOBAHMS CO CTOPOHBI paboToAaTelNel - Kak B 3araHbIX
HEHCUOHHBIX CHCTEMaX.

3Bydalid UJEU O COKpAIIEHUH CpPOKa «3aMOPO3KM» JEHEr M BO3MOXHOCTH YaCTUYHOTO
JIOCPOYHOTO CHATHSA, HAIIpUMEp Ha JieueHue Win o0pa3oBaHHe.

Takxe TOBOPHIIOCH O PACHIMPEHHH MEPEUHs] OpraHu3allMil, y4acTBYIOIIUX B MPOrpamMme, TO
ectb He Tosbko HIID, HO M KOMMepueckne OaHKW, WHBECTUIIMOHHBIE KOMIaHWU. [ aBHAs
1ensb - caenars [1JIC MaccoBbIM HHCTPYMEHTOM HakoIruieHus. Biaaaumup UYepHoB

anasmtuk Freedom Finance Global

KoHkpeTHble W3MEHEHHsT W HOBOBBeIEHHS B cdepe TCHCHOHHBIX HAKOIUICHUH W
JIOJITOCPOYHBIX COEpEKEHUN, KOTOPhIE 00CY AAIOT BJIACTh U OM3HEC:!

O6venunénnas uudposas uHbpactpykrypa IIJIC. Ilpeanaraercs co3gath €IUHYIO
mudposyto miargopmy st [1IC ¢ BOZMOKHOCTHIO OHJIAHH-O(GOPMIICHHUSI ¥ aBTOPH3AIHA
yepe3 «['ocyciayru», 4ToOb! clienaTh NPOIYKT JOCTYIIHEE U PO3payHEe.

VYrpouienue mporueaypsl NMepeBoaa MEHCUOHHBIX HakorieHud. Cedyac mepeBoj| CpPEICTB
Mexnay (GoHmaMu  clokeH, TpeOyeTrcs IJIMYHOE IMOCelleHue OoTaeleHus. byner
COBEPIICHCTBOBAThCA IU(MPOBU3ANMSA M YOPOIICHUE TMPOIEecca, YTOOBl KIMEHT MOT
NEePEBOANTH HAKOTUICHUS OHJIAlH.

ABTOMAaTHUECKUN  TEpeBOJ] TEHCUOHHBIX  HakorieHWd.  PaccmarpuBaercss  unmes
ABTOMAaTHUYECKOIO0 WM «IO0 YMOJYAaHHIO» MEpeBOAa HakomuieHud rpaxiaaH u3z HIID B
nporpammy aonrocpodssix coepesxenuit (I1J]C), ecnu yenoBek He oTKazancs B SiBHOU (popme
OT TAKOTr'0 MEPEBO/IA.

BBenenne HanoOroBBIX JBrOT I paboromarteneil. PaboromarensM XOTAT pa3pelinuThb
yauThiBaTh B3HOCH B [IJIC paOOTHHKOB Kak pacxo/ibl IPU HAIOTOOOI0KEHUH TPUOBLITU. DTH
B3HOCHI HE OyIyT 0o0JlaraTbCsl CTPaxXOBBIMH B3HOcaMu B mpenenax 12% ot ¢oHma oruratel

TpyAa.

YckopeHue TMOJyd4eHHs HaJOroBOIO BblY€Ta U ympolueHue pgocrtymna. [Ipennaraercs
YOPOCTUTh MEXAHU3M IOIYYCHHsI HAJIOTOBOTO BO3BpaTa, OCOOEHHO JJISl MOXKUIIBIX TPa)IaH,
cenaTh ero 0oJsiee MPO3pavyHbIM U aBTOMATU3UPOBAHHBIM.

B03MOXXHOCTh COXpaHEHUs «MCTOPUM» JIOroBOpa Mpu nepeBoze. [Ipu mepexoae U3 0IHOTO
norosopa I[1/IC B apyroit cpok mpenplayiiero OyJeT 3a4MThbIBaThCS, YTOOBI TpakJaHE He
TEpSJIM [IPaBa Ha JIbIOTHI U BBIUETHI.
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W3meHeHus peryasTOPHBIX JIUMUTOB il IeHCHOHHBIX GoumoB. LB ¢ 2027 roga mianupyet
CHSITh OTPAHUYEHHUS 110 OTJIEIbHBIM HHCTPYMEHTAM U TaKUM 00pa30M MOBBICUTH JIOIYCTUMYIO
JIONII0 aKTUBOB TOBBIIMIEHHOTO pucka ¢ 7 nmo 15% B moprdensx HIID, omHOBpemMeHHO
y&KEeCTo4ask CTPECC-TECThI U CHUKAsl IUMUT BJIOKEHUS B OJMH akTUB 10 5% k 2030 rony.

Pacmmpenne uHCTpyMeHTOB. B konue okta06ps 2024 roma cTamo HW3BECTHO, YTO IO
nopydeHuto npesuaenta Poccun Brnagumupa [Iytnana Mundun pa3pabateiBaeT HHCTPYMEHT
CEMEIHOr0 MHBECTUPOBAHUA. B BEIOMCTBE YTOUHMIIM, YTO B IUIAHAX CO3[aTh CHELMAIBHYIO
JVHENKY CEeMEHHBIX MHBECTUIIMOHHBIX MPOAYKTOB C BO3MOXKHOCTBIO IOJIy4aTh HAJIOTOBBIM
BbIUET 10 | MuiHoHa py0seii B roa. Mo)KHO KOIUTh Ha CTapOCTh MJIM Ha JIIOObIE 1IeTH 1 0e3
ITJIC. BoT kakre HHCTPYMEHTHI JJIsl 3TOTO €CTh:

Bxnanel u HakonuTenbHBIE cueTa B OaHkax. [IpocTolt, HaAEKHBII BapuaHT AOJITOCPOYHOTO
xpaHeHus: pAeHer. IlogxoauT nns KOHCEpPBAaTHBHBIX MHBECTOpPOB. HerocynapcTtBeHHoe
neHcuonHoe obecreuenne (HIIO) - HakomieHWe MEHCHOHHBIX CPEACTB C BO3MOKHOCTHIO
YaCTMYHOTO HAJOrOBOIO BbIUETA, OCHOBHas MLEJdb - JOJATOCpovYHOe (OPMHUPOBAHKE
neHCHoHHOro Kanurtana. HakonurensHoe ctpaxoBanue xu3Hu (HCXK). [Tomumo HakorieHus,
MOJTyYyaeTe CTPaxoBYyIO 3alIUTy Ha CiIydyall yTpaTbl TPYJOCHOCOOHOCTH WM cMmepTH. Yacto
00BEAMHSIOTCS] C MHBECTUIIMOHHOM COCTABIISIIONICH U MPEAyCMAaTPUBAIOT HAIOTOBBIE BHIYETHI.
[Toxynka nemBmwxumoctu. Kiaccuueckuit cmoco® BIOXKWUTH JACHBIM HA JOJTHUHA CPOK, HO
TpeOyeT 3HAYUTENBHBIX CYMM M CBSI3aH C pacxojaMu Ha cojepxkanHue. CaMocCTOoATeIbHOE
WHBECTHpOBaHNE Ha (HOHIOBOM pHIHKE. TpeOyeT 3HaHWI W TOTOBHOCTH K pPHUCKaM, 3aTO
no3BoJigeT THOKO ympasiuarh noptdenem. C momoursio MMC MoXHO mony4aTh HalIOTOBBIE
aeroThl. [ToaX0AUT TeM, KTO TOTOB K YMEPEHHOMY PUCKY U JOJTOMY TOPU30HTY HHBECTHUIIUH.
HoneBoe crpaxoBanue xu3Hu (JJCXK) - HOBbIM muia Poccun mponykt, 3amyiieHHbIH ¢ 1
saBapst 2025 roma. Coueraer B ceOe cTpaxoBaHWE >KM3HM WM HHBECTHpOBaHHE. YacTh
VIUTAYMBAEMBIX KIMEHTOM B3HOCOB HJAET HAa CTPAXOBYIO 3allUTy (Hampumep, Ha clydai
CMepTH WU OOJIe3HW), a JApyras - HWHBECTHPYETCS B TaW WHBECTUIIMOHHBIX (oHIoB. B
ornmuune oT HCXK uenoBek cam BbeIOupaer, B Kakue (OHIbI BKJIaabiBaThcs. Ho ecnu
BJIOYKEHUST TIPOTOPSAT, cTpaxoBas Hu4ero He kommencupyer (B HCXK o0s3aHbI BEpHYTH XOTS
ObI BHECEHHOEC).

Cpenu ansrepratuB [1JC mist poccusn moxuo Beiienuts UMC, HCXK, mokynky BaItOThI WITH
30J10Ta, BJIOKEHHSI B HEJBMKHUMOCTh Kak OoJiee TOHATHBIE W MPUBBIYHBIC MHCTPYMEHTHI, a
TaK)K€ CaMOCTOSTEIbHOE MHBECTHPOBAHME uepe3 Opokepa, HO 3TO OOJIbIIE MOAXOAUT MAJIs
6onee onbITHBIX. [1/IC moka He KOHKYPEHT 3TUM MHCTPYMEHTaM MO MOMYyJISIpHOCTU. YTOOBI
3TO M3MEHMJIOCH, TPOrpaMMa JIOJDKHA CTaTh Mpo3padHee, THOYe U MOHATHEE JJISi MacCOBOTO
uHBecTopa. Bnagumup YepHos

OAKT

C 1 ampens 2025 roga Oanku, paoTarolMe areHTaMH HETrOCyAAapCTBEHHBIX MEHCHOHHBIX
(OHIIOB WJIM CTPAaXOBBbIX KOMITAHUH, JOJDKHBI IpenoctaBiaTh kineHTaMm I1JIC cnenumanbHble
uHpopmannonusle JokyMeHThl (KM/I), B KOTOpBIX pacKpbIBarOTCSI OCHOBHBIE YCIIOBHS U
pUCKH 3TuX MpoaykToB. Tpeboanue BBeneHo bankom Poccun. [Ipu opopmieHnn 1oroBopoB
0aHK 00s13aH JI0OBECTU IO CBEJCHMS KJIMEHTA 3TH JOKYMEHTBI, JJaKe €CJId OHM BBICHUIAIOTCS
ANIeKTpOHHO. MHBecTopam mpeasaraeTcsi BHUMATEIBHO M3Y4aTh TH MaTepuainbl U ObITH B
Kypce Bcex 0coOeHHOCTe! 1 BO3MOKHBIX puckos [1/1C.
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Ota cTathg - ogHa U3 Thicay B «DHuukioneaun "Cekpera gupmbl"». B 3ToM mpoekTe Mbl
IPOCTHIMM CIIOBAaMH PaccKa3blBaeéM O CIIOKHBIX TEPMUHaX U siBieHUsX. [locmorpure npyrue
CTaThu « DHUUKJIIONEAUNY, YTOOBI JTyUIlle TOHUMATh MUP, B KOTOPOM MBI )KUBEM.

https://secretmag.ru/enciklopediyva/bonus-k-pensii-chto-takoe-programma-dolgosrochnykh-
sberezhenii-pds-i-chto-s-nei-ne-tak-prostymi-slovami.htm

PlusWorld, 27.06.2025, Lugpoeoli pybnb moxem 6bimb
uHmeezpuposaH e Ngc

Lucpposot pybnb Moxem cmamb 4Yacmbito (bUHAHCO8020 MexaHu3ma
rorosiHeHUs1 1o rnpoepamme 005120CPOoYHbIX cbepexerud (M4C). O6 amom Ha
UebokcapckoM 3KOHOMUYECKOM ¢hopyme 3asieurn suuye-ripedudeHm HAT® Anekceu
[leHucos.

B pabote kpyrmnoro croma Komutera ['ocmymbl o ¢unancoBoMmy peiHKYy «HoBBIE crtocoObI
(UHAHCOBBIX pPacyeTOB. 3aKOHOAATEIHHOE PETYIMPOBAHUE M MPAKTUKA» MPHHSIIA ydacTUE
NpeJCTaBUTENI (PMHAHCOBBIX YUYPEXKICHUH, TOCYIapCTBCHHBIX OPraHOB, 00pa30BaTEIbHBIX
opraHm3anuii u Ou3Hec-coobmecTBa. B Xome muCKyccwH SKCIEPThl OOCYIWIN KITFOUEBHIE
ACTICKTHI BHEJIPCHHS HOBBIX (DMHAHCOBBIX TEXHOJOTHU B OFO/DKETHBIN IMPOIECC, POSHUYHYIO
TOPTOBITIO U BHEITHEOKOHOMHYECKYIO JeSTEIbHOCTD.

Berpeuy otkpeur I'maBa Uysamickor pecrmyOnuku Oner HukonaeB, KOTOPBIA MOAYEPKHYI
BAXKHOCTb TCXHOJIOTHMYCCKOIO CYBCPCHUTCTA W JIMACPCTBA KaAK HNPHUOPHUTCTHBIX 3aldady,
o6o3naueHnbix [IpesuaenTom Poccun. OH OTMETHI, YTO I JOCTIDKCHHS JTHX IeJei
HE00XOIMMO aKTUBHOE COTPYAHUYECTBO MEXAY TOCYAAPCTBEHHBIMU CTPYKTYpaMu, OU3HECOM
U Hay4YHBIM cooOmiecTBoM. UyBamius, KaKk NWIOTHBIA PETHOH MO TECTUPOBAHHUIO ITU(GPOBOTO
pyOnsi, 3aHUMAET YHUKAJIbHOE IMOJIOKEHHUE B ATOM mpoiiecce. YeTsipe u3 12 pa3zpaboTaHHBIX
pelieHuil y)Ke pealr3ylTcs - B COIMaIbHOM W Tpou3BOACTBEeHHOHN cdepax. [lo cioBam
HukonaeBa, BHeapeHue MUGPOBBIX TEXHOIOTUNA HE TOJNBKO CIOCOOCTBYET AKOHOMUYECKOMY
Pa3BUTHIO, HO U YJIYYIIAET Ka4e€CTBO JKU3HU IPAXKIaH.

[Ipencenatens Komurera I'ocynapctBennoit [lymbl 1o (UHAHCOBOMY pBIHKY AHATOJHMA
AxcakoB no6aBwi, 4yto YyBamms BXOAWT B TON-3 pernoHa Poccuu 1Mo WHBECTHIIMOHHOW
npuBiekareabHOCTH. [lo ero cmoBaM, TepenoBOW OMBIT pecrnyOIMKH MOKET OBITh
UCIIOJB30BaH B KAayeCTBE MOJEIM AJIA YIyYIIEHUS SKOHOMHMYECKONM CHUTyallMH B APYTHX
cyObekTax (eneparu.

3amectutenr Munnctpa ¢unHancoB Poccum Ban YeOeckoB MOTYEPKHYJ BaXHOCTh
UCTIONB30BaHUsl IUQPPOBBIX (PHHAHCOBBIX AKTUBOB B MEXAYHApPOIHBIX pacyeTax, dTo
MO3BOJIUT CTPAHE CTaTh MEHEE 3aBHCHUMOM OT 3amagHorl nHPpacTpykTypbl. OH OTMETHII, YTO
PBIHOK JICIIEHTPATN30BAaHHBIX ()MHAHCOB OTKPHIBAET HOBBIE BO3MOXKHOCTH MJisi PabOThI ¢
HalIMMU (UHAHCOBBIMU aKTHUBaMH, KOTOpPbIE MOTYT (DYHKLIMOHHPOBATh B INI00ANBHOM cpere.
UebeckoB Takke aKICHTHPOBAJI BHMMAaHHWE Ha TOM, YTO M3MEHEHHUS B TEKYIIMX CHUCTEMax
B3aMMOPACUETOB SBIISIIOTCA HeoOpaTUMBIMHU. BHenpenue mudpoBoro pyosst B OFOKETHBIN
mpoliecc - 3TO 3a7aya, nocrasieHHas [Ipe3suaeHToM, U 1Mo Hell yxe MPOBOASIT TECTUPOBAHUE.
[Tpu 5TOM 3aMMHHHCTpPA OTMETHII, 4YTO (POPCUPOBATH MPOLIECC HE CIEAYET, BAXKHO 00ECIIEUUTh
TUTABHBIN ¥ OCO3HAHHBIN MIEPeX0]] K HOBOU (hopMe B3aMMOPACUETOB.
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«OCHOBHas IIeTb 3aKIJIIOYAETCS B TOM, YTOOBI TpakJaHe M OM3HEC YBUIETH MPEUMYIIECTBA
udpoBoro pyOs - TOrIa He MPHUAETCS HUKOTO YOeXaTh B €r0 HEOOXOAUMOCTIY, - 3asIBUI
NBan Yebeckos.

Bune-npesunenr HAII® Anekceir /leHncoB oTMeTwn 3Ha4UMOCTh (hOpyMa Kak IUIOIIAIKH
JUTSE OOCYXICHUS aKTyalbHBIX BOIMPOCOB oTpaciu. OH MOJYEPKHYIN, YTO B MPOILUIOM TOIY
Acconmanust oocyxnana ¢ Komurerom ['ocmymbl mo ¢uHAHCOBOMY PBIHKY BOIPOC 00
YBEJIMYEHUH CPOKOB COUHAHCUPOBAHMS MO Iporpamme aoirocpounsix coepexenuit (ITAC)
¢ 3 mo 10 mer. DTO mpemIokKeHUe OBLIO YCIENTHO peanu3oBaHo B urose 2024 roma Ha
3aKOHO/IaTEIbHOM YpPOBHE.

[To mHeHUIO SKcmepTa, cienyromuM mmaroMm B passutun [1/IC morio Obl cTaTh BHEIpEHHUE
COBPEMEHHBIX TEXHOJIOTUH B MpoLecc COPUHAHCUPOBAHMSL.

«CodunancupoBanue 1o [IporpamMmme Moriao Obl TPOUCXOAHWTH OBICTPEE, B TOM YHUCIE C
NOMOIIBI0 ITU(PPOBON TIaTGOpMBI. Mcronb30BaHNE TAKMX MEXaHU3MOB, KOTOPbIE MOTJIH OBl
COKPATUTh U3AEPKKH, TOWIET Ha O6Jaro Kak rpak1aHaM, Tak ¥ OIOKETY», - 3asBUJI OH.

Omneparopsr Ilporpammer - HerocymapcTBeHHbIe meHcHoHHbIE GoHabl (HIID) aktuBHO
pa3BHUBAIOT LHU(POBBIE CEPBUCHI, TOTUEPKHYI cUKEp. VX cailThl 1 MOOMIIbHBIE MPUIIOKEHUS
CTaHOBSATCS BCE YyAOOHEe, MO3BOJSAS 3aKIIOYHUTH JIOTOBOP JIOJITOCPOUYHBIX COEpeKkeHui
OYKBaJIbHO B TIapy KJIMKOB.

«C okTs0ps, cnacu6o I'ocyme, rpakjaHe TakxkKe MoJIydyaT BO3MOXKHOCTb 3aKJIFOYUTh JJOTOBOP
Ha €IMHOM IOPTajie TOCYAAapCTBEHHBIX YCIyr. PoccusiHe MOBEPSAIOT 3TOMY CEpBHCY ropaszo
Oosblie, yeM Kak-JInOo APYTUM caidTaM, IO3TOMY Mbl OKUIAEM, YTO KOJMUECTBO YUACTHUKOB
[IporpamMmbl 3HAUNUTETEHO BO3PACTETY, - 100aBMI Asekceld JleHucos.

ITo ero muenuto, unterpanys udposoro pyoss B [1/IC mo3BoauT onTUMHU3MPOBATE MPOLIECC
ydyeTra U OTYETHOCTH, YTO IO3BOJIMT (DOHAAM COKpPATUTh 3aTpaThl U YJIYUIIUTh KadeCTBO
00CITy’)KUBaHUsI KIINEHTOB.

Anaronmuii  AxcakoB Bbicoko ouenun mnoteHiman IIJIC. Tlo ero cnosam, IIporpamma
MpEeJCTaBIseT cO00M MEePCHEKTUBHBIN (PMHAHCOBBI WHCTPYMEHT, MOMYJISIPHOCTH KOTOPOTO
OyZleT TOJIBKO PacCTH.

«Te, kro Brimoumics B [IporpaMmy, mOIydmIin XOpOUIYIO JOXOJHOCTb OT Pa3MEIICHHUsI CBOMX
cpenctB - oT 15% 1o 30% mno uroram mpouuioro roxaa. Ilostomy HyKHO paccka3bIBaTh
rpaxaaHam o npeumymectBax I1J[C, yToObl Gojbllle POCCHSIH MOIJM KOMUTh AEHBIH C
BBITOJION 17151 Ce0s», - MOTIEPKHYJT OH.

OO0cyxkaeHne HOBBIX CIOCOOOB (DMHAHCOBBIX PACUETOB OBLIO MPU3HAHO BAXKHBIM IIATOM K
MOJCPHU3AIIMM  SKOHOMHUKH. YYaCTHHUKA OTMETHJIM HEOOXOJUMOCTh  OOCCIICUCHHS
3aKOHOAATENFHOTO PETYJIUPOBaHUsA, KOTOpOe OYyIeT CHOoCcOOCTBOBAaTH PA3BUTHUIO ITU(POBBIX
TEXHOJIOTMH W WX WHTCTpPAllMM B CYMIECTBYIOIHE (UHAHCOBBIE cHCTeMBI. [lo wrToram
Kpyrjaoro crona ObUIO JOCTUTHYTO COTJIaCHE O  HEOOXOJUMOCTH  JalbHEUIIEro
COTPYIHUYECTBA JIJIS Pa3pabOTKH dPPEKTUBHBIX PEIICHUH B 00JaCTH IUPPOBLIX (DHHAHCOB U
UX MPAKTUYECKOTO MPUMEHEHHUS.

https://plusworld.ru/articles/65434/
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HakaHyHe.py, 27.06.2025, PoccussH xomsim 3amawumb 8
2ocydapcmeeHHyr nupamudy "0o6poeosibHbIXx cbepexxeHul"?

Henymambi  [0cOymbl  nNpednoxXunu  asmomMamu4yecku  repesooums
HaKornumersibHyO 4Yacmb [reHcuu, 3aMopoxeHHyo c¢ 2014 2o00a, e rnpozpamMmy
0or120cpOoYHbIX cbepexeHul, komopas pabomaem ¢ 1 ssiHeaps 2024 200a.

Cama mo cebe ITJC — 5T0 mMOOPOBOJBHBIN HAKOMHUTEIbHO-COEpETaTeIbHBIM MPOIYKT C
y4acTHEM TocyaapcTBa, HO peanusyemblit mocpenctsoM HIID. Onnako kak camu HIID, kak
porpaMMa HaKOMHUTEIbHOM MEHCUU, TaK U MpeAbLAyLINe JeHEeKHbIE pedOopMbl HE BHYIIAIOT
JOBepUs TpakaaHaMm, TeM Ooiiee, eciu 3TO OyJeT B 00s3aTeNnbHO-IPUHYIUTEIBHON (hopme.
Taxk uTo >xe 3a HOBast pepopma rpser?

CouM MHeHueM 00 »ToM ¢ Hakanyne.RU monenwics skc-mMuHHCTp Tpyaa P®D, moxrtop
sKoHOMHUYecKknX Hayk Cepreit KamamHukos.

— KaK BbI CMOTpI/ITe Ha 3Ty nacr0, HE HECCT JIKM OHa OqepeI[HBIX yrp03 HaIllMM HAKOIIJICHHBIM
cpeacteam?

— OrmnacHOCTH MpeAcKa3aTh OYeHb TPYAHO, XOTS, €CIIM OHH YETKO JIe€TePMUHHPOBAHBI, TO 3TO
y’Ke HE OMAacHOCTH, a MPOocTo yrpo3a. Uto kacaercs 00s3aTeNbHOTO MEpPeBoja, TO, C OTHOU
CTOPOHBI, NpPU HaIIeW JOCTATOYHO OObIIONW (PUHAHCOBOH O€3rpaMOTHOCTH HaCEJICHUS,
MOXET OBITh, 3TO M HEIJIOXO0, HO, C Jpyrod CTOPOHBI, YTO Kacaercsi 00sS3aTEeIbHBIX
HaKOIJICHUH, TO 37IeCb MEHbIIE CBOOOJBI Y UEIOBEKAa U COBCEM JPYroe 3aKOHOAATEIbCTBO,
9YeM B CiIydae, €ClIM Pedb WAET O HErOCyAapCTBEHHBIX NMEHCHOHHBIX (oHaax. [lostomy mue
KaXeTcs, YTO Oe3yCIOBHBI aBTOMATUYECKHI MEPEeBOJ B OJTOBPEMEHHBIC HAKOIUIEHUS —
3TO BCE-TaKM CHIDKCHHE CBOOOABI YEJIIOBEKA pPAcHOpsDKaThCs CBOMMH  (PMHAHCOBBIMHU
HAKOIIJICHUSIMHU.

Ecnm cpenctBa mepeBomsTCS B 0O0s3aTeNbHBIC COEpPEKEHHS, TO B 3TOM Cilydae JtoObIe
HU3MCHCHUA, CBA3aHHBIC C ACATCIBHOCTBIO 6aHKOB, CTAHOBATCA HE3aBUCAIIIUMHU OT YCJIOBCKA.
Ecnmu 3TO I0TOBOp OMONHUTENHFHOTO HETOCYAapCTBEHHOTO TIEHCHOHHOTO O0OECTIeUeHHsI, TO
9TO  OTHOILIEHWS TPa)XJaHCKO-TIPABOBOTO  XapakTepa, MEXIy HETOCYJIapCTBEHHBIM
NICHCHUOHHBIM (POHJOM H KOHKPETHBIM 4YEIIOBEKOM. 371eCh ©CTh IOPUIAMYECKOE JIHIIO,
OTBCTCTBCHHOC NICPCA JaHHBIM (pI/I?)I/I‘ICCI(I/IM JIUIOM, U 3J4€CHh CBOC 3aKOHOOAATCIILCTBO, U CBOA
OTBETCTBEHHOCTH, U CBOM (hOPC-MaKOPHBIE 00CTOSATEIHCTBA.

Ecnu ke Bce HaKOIUIEHUS TpaKAaH OyAyT XpaHUTHCS B OAHKOBCKOW CHCTEME rOCyJIapCTBa,
HE3aBUCHMO OT TOTO0 — OaHKH C TOCYJIapCTBEHHBIM Yy4YacTHEM, YTO, CKOpee BCEro, OyaeT
cAenaHo, Wik 0e3 roCyAapCTBEHHOTO ydYacThs, — TO B JIaHHOM cliydae ToHsATue ¢opc-
Ma)KOPHBIX OOCTOATENBCTB OyneT OOIIErOCyAapCTBEHHOE, M 3/E€Ch YXKE HE TPaKIaHCKO-
MIPABOBBIE OTHOIICHHS, & TO Y)K€ OTHOIICHHUS, CKaKEM TakK, B COOTBETCTBHH C 3aKOHAMU
rocynapctBa. He mait Oor, xakas-to mpoOjieMa BO3HHUKHET W BO3HUKHET HEOOXOIUMOCTH
3aMOPO3UTh JTH [JIEHBI'H, KAaKUM-TO O0pa3oM HX OOMEHSTh Ha KaKHe-TO JIOJTOBBIC
00s13aTeNIbCTBA TOCYJAPCTBA B BHJE OOJMTAIMN WM €IIe YTO-TO, HY JaXe TOT K€ BapUaHT
ObIBIICH MaBJIOBCKOW pedopMbl, KOTOPYIO YK€ BCe CTaju 3a0blBaTh, — M B 3TOM Cilydae
YeJIOBEK CTAHOBUTCS a0COIIOTHO 0€33aIlUTHBIM.

Eciu B iepBoM ciyuyae BO B3aUMOOTHOIICHUAX I'PaXAaHCKO-IIPABOBOIO XapaKTepa OH MOKET
MOJIaTh MPOCTO B CyJ M TPeOOBATh OT HETOCYJaPCTBEHHOTO IEHCUOHHOTO ()OH/1a UCTIOTHEHUS
CBOUX 00£3aTENbCTB, TO €CIIM 3TO OYIYyT KaKue-TO PELICHMs, CBSI3aHHbBIE C TOCYAapCTBEHHON
MOJINTUKOM, TO CHPAIIMBATH OKAXETCH HE C KOro: Ja, FOCylapCTBO IMPUMET pEIICHUE
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TpaHCcPOPMHUPOBATH ONPE/IEICHHBIE CPEJICTBA TPaKIaH, HAIPUMED, B OOJHUTaIlli WIH APyTHE
(bopMBI 0053aTENIbCTB TOCYAAPCTBA MEPET YETOBEKOM — U CIIPAIIMBATh HE C KOTO, IIOTOMY
YTO 3aKOH TaKOM.

[TosTOMy 5 cuMTaro, 4YTO BCE-TAKM HYXHO OCTaBUTh IMPUHLUI JOOPOBOJIBHOCTH JJIS TEX, KTO,
HYy, CKaXeM Tak, Oojee-MeHee (PUHAHCOBO TPAMOTHBINM. A €ClIM YEeNOBEK HE HU3BSBHI B
TE4YEHUE KaKOTr0-TO MepHoJa BPEMEHHU IPOTeCTa MPOTUB TOTO, YTOOBI €r0 AEHBIH NEPEBEIN B
JIOJTOCPOYHBIE BKJIA/IbI, TO TOTJa MOXKHO, HABEPHOE, CIIENIaTh U KaK 0043aTelbHOe, HY 3TO YXK
YeJI0BEK CaM BUHOBAT, YTO BOBPEMs HE IOACYETHUIICA, HAIIPUMED, B TEUEHHUE IrOJa.

— Camy mnporpammy JOJTOCPOYHBIX COEpeKEHUH XOTAT caenarh OoJsiee MOIMyJISApHOH.
PaznuuHble MOTHUBalMK MPUIYMBIBAIOT Kak JUlsl paboToparenel, Tak u Aias BKiIaguukoB. Ho
noueMy oHa HenonyJisipHa? [logecTBYIOT 1M MEpbI CTUMYJIUPOBAHUSA?

— Jlonrocpounsie cOepekeHuss — 3TO Belllb JUIsi MHOTHMX (PMHAHCOBO TPaMOTHBIX JIOZEH
OYCHb HEMOHATHAS, U ATO €CTECTBEHHO, KaK KPYTH Ha BOJIE, PACIIPOCTPAHIETCS U B OOILECTBE.
Hy, nampumep, 6aHKH, B TOM YHCJIE€ U C TOCYAAPCTBEHHBIM y4acTHEM, OOBSBIISIIOT, YTO OHU
natoT no Bkimamam 20%, a 1o u 25%. EcrectBeHHO, y 1000r0 (DMHAHCOBO TPaMOTHOTO
YyeJIoBEeKa BO3ZHMKAET BOIPOC, 32 CUET 4ero OaHK MOXKET MMETh TaKyl0 MpHObLIb, YTOOBI MO
BkJIagam BeimiaunBaTh 20% ronoBeix? Kyna 6aHk BKJIagbIBaeT I€HBIH, YTOOBI JaBaTh TaKyrO
npUOBLTH IO JeTI03uTam?

WU, ecrecTBeHHO, y moJiell BO3HUKAIOT OIpPEJCNICHHBIE ONAcEeHUs, YTO pedyb HAET HE O
COXpaHEHUHU JEHET B 0aHKax, Ha YTO BCE HAJCIOTCA, KOTJa BKJIAAbIBAIOT ATH JIEHBIH, a peUb
UJET O TOM, YTO MaKCUMAaJIbHOE KOJUYECTBO JEHEXKHBIX CPEICTB, HAXOASIIUXCSA B JTMYHOU
CcOOCTBEHHOCTH I'paXKJaH U HE HAXOSAIIMXCS Ha cueTax B OaHKaxX, IPOCTO B KAKOM-TO MOMEHT
MOXeET OBbITh KaKUM-TO 00pazoMm TpaHchopmupoBaHo. Hy, Hampumep, JeHbIM MOTYT OBITh
IIepEeBECHbl B TOCYIAapCTBEHHBIC O0s3aTENbCTBA MM B OAaHKOBCKHE 00S3aTENBbCTBA, 371ECh
BapHaHTOB 0oJjiee, 4YeM JI0CTaTOYHO.

— Mepsl cTUMYIMpPOBaHUS, HalpUMEp, HAJOTOBBIE JILIOTHI Al paboTojaTeseld, KOTOphIe
NPUBEAYT B MIPOrPaMMY JIOJTOCPOUYHBIX COEPEKECHUN OMPEICICHHOE KOJMUECTBO YUACTHUKOB
— cpabotaer ym 9310? CoOYak NTPOKOMMEHTHpPOBAJA TMPEAJIOKEHHE M CKaszajia, dYTO
CTHMYJIIPOBAHUE MOXXET MPEBPATHTh MPOTPaMMYy JOJTOCPOYHBIX COCPEIKECHUN B MHPAMHUIY.
Bo3mosxxHO 5111 Takoe?

— Ilonumaere, npu ycia0BUH, YTO OOJBIIMHCTBO JIOAEH — peub Belb UJAET O 3apIUIaTHBIX
KapTax, 3apIUIaTHBIX CXeMaX — JKMBET OT 3apIuiaThl 10 3apIuiaThl, JOJTOCPOUYHBIE BKJIA/bI
OTHOCATCS K JOCTATOYHO HEOOJIBIIOMY KOJMYECTBY I'paxiaH. boiabIIMHCTBO Jtoeil He nmeer
BO3MOXHOCTH 3apIUIaTy IOJOXKHTb Ha JONTOCPOYHbIE BKIaapl. I He moOorch 3anarhb
PUTOPUYECKUN BOMPOC: MHOTO BBl 3HAETE JIIOAEH, KOTOPHIM 3apIliaTa He Hy)XKHa U KOTOpbIE
TOTOBBI JIEHBI'U MOJIOKUTH Kak BKiIan? Ecnu s kiany 3aprijaTHble AEHBIU Ha JOJTOCPOYHbBIE
BKJIa/Ibl, 3TO 3HA4YMT, sl JKMBYy HE Ha 3apljary, a Ha 4YTO-TO Jpyroe. 31eChb MOKHO
¢danTazupoBath 0 yeM yrogHo. [losToMy s coriaceH ¢ TeMm, YTO MOTUBALUs, CBSI3aHHAs CO
CTUMYJIUPOBAaHUEM MNPEANPUATUH, IOPUIUUYECKUX JIUL, YTOOBl OHU CTHMYJUPOBAIU JIHOACH
BKJIQ/IBIBATHCS B JIOJITOCPOYHBIEC BKIIA/IBI — ATO IOCTaTOYHO (haHTACTHUECKAs HIIesl.

— HZ[C — AJI4 94€ro 3TOT IbUICCOC JCHCT, KaKHEC HpO6HeMLI OH pCHIUT IJId FOCYI[apCTBa?

— HGHGF BCCrJa HC XBAaTAaCT HU JIOAAM, HU MPCANIPHUATUAM, HU TOCYyAapCTBY: ACHbBI'M BCCria
HY>XHbI BCCM. TO, YTO Ha pyKax y HACCJICHUA NOCTATOUYHO OoJIBIIINE CYMMBI, 3TO U3BECTHAA
BCIlb, U MMOOTOMY 3aIlyCTUTh UX B OKOHOMHUYCCKUC MPOUCCChI — ACJIO CBATOC. FOC}’I[apCTBO
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3aMHTEPECOBAHO B TOM, YTOOBI 3TH JICHbI'H, KOTOpbIE JIeKaT B KyObIlIke, Ha4aal padoTaTh B
sxoHoMuke Poccun. To ecTh TyT MOTHB O4eBUACH ISt CTpaHbl. [l Tpask1aHHA TOXKE OYCHb
Ba)XHO, YTOOBI €0 HAKOIIJICHUS OBUIM COXPAHEHbI, HE TPOTIAIH.

ENMMHCTBEHHBIN TapaHT, YTO STH HAKOIUICHHWS HE IMPOIMAIyT, 3TO WIH BKIAIbl B KaKHUE-TO
AKTHUBHI, KOTOpBIC HC OGGCHGHHB&IOTCH C rogaMu, a TaKux akKTUBOB H€ TaK y)K MHOI'0O, 1 OHH
TOXE MPOOJIEMHBIE, WK TPOIIE BCETO, OCOOCHHO KOTAa pedb HUIET HE 00 OTHOCHTEIIBHO
HEOOJIBIINX CYMMaXx, 3TO JOBEPUTHCS POJTHOMY TOCYAAapPCTBY, YTO OHO 3TH BKJIA/IbI COXPAHHUT.

Ho 31eck Toke BO3HUKAET BOIIPOC: TJe Ta TapaHTHs, YTO ATH JICHBIH HE MTPOMaIyT?

OmnbiT nocnenuux 40 ser, HauMHAs C TMABIOBCKOM pedOpMBI, MOKAa3bIBAET, UYTO OBIBAIOT
ClIy4au, KOTJla ¥ TOCyJapcTBO He rapantupyet. Hanpumep, nedont 1998 roxa.

— Kak utor — poccusine Oy1yT KOMUTh, UX 3aCTaBIT KOMUTHh NPUHYAUTENbHO? 1 cMoTyT 1
OHM MMETH JCHBI'U HA 3TO?

— Bl 3HACTC, TO, B UCM HCJIb34 OTKa3aTb JOPOTrMM pOCCUAHAM, 3TO B TOM, YTO OHU BCC-TaAKU
pa3yMHbIE JIIOJIHM, TI0 KpallHel Mepe, B OOJIbITMHCTBE cBOeM. OHM HUKOMY HE JOBEPSIOT,
OHU YCTKO 3HAKOT IIpaBHJIA. Ecnu mx 3acTaBiagioT 4TO-TO AcIaTb, TO HYXHO BCCMHU
CpelICTBaMU U30€KaTh ATOTO JeJIaHusl.

S we nymaro, uro Oyner Oomnpiioi 3hdekT oT Toro, yToOBl HAMPSAMYIO NPUHYKIATH
HACEJICHHe OTAATh JIOJTOCPOYHBIE COepekeHMs, CBOM akTHBHL. Jliogm OyayT HcKaTth —
rpaMOTHO, HE OYEHb I'PAaMOTHO, COBCEM HETPAMOTHO — KaKHe-TO Ipyrue myTu. Kro-to
CKYTIaeT BAJIIOTY, KTO-TO TOKYTAeT HEJBMKUMOCTh, KTO-TO MOKYIIAET 30JI0TO, Hy KTO BO YTO
ropasJy B CHJIy CBOEW 3KOHOMHYECKOH rpamoTHOCTH. Ho BOT mociemnee, yto OH Oyner
Jenatb, 3TO TO, YTO €ro 3acTaBiAIOT Aeiars. Hano yuuThIBaTH ICHXOJIOTHIO HAIIEro
YeJIoBeKa.

https://www.nakanune.ru/articles/123631/

Ners.ru, 27.06.2025, Kak c¢popmupyemcsi neHcuss y WUIl u
caMo3aHsImMbIX U KaKk Hakonumb 6osbwe?

Omeeuyaem ucnonHumernesHbIlU dupekmop CoepHIN® Anna lMNanbwuHa.

Jnst coTpyaHukoB B mTare 0a30BBIA JOXOI B CTApOCTH obOecrmeunBaeT paboTOmaTeNb,
KOTOPBIN yIUIAYUBACT CTPaxoBble B3HOCHL. MII 1 camo3aHATBHIE TAKUX TAPAHTUN HE UMEIOT, HO
y HUX €CTh CBOM CITIOCOOBI HAKOIIMThH HAa JOCTOMHYIO KU3Hb.

WnpuBuayanpHbIe TpEeANPUHUMATENN 00s3aHbI €KEroAHO yIJIauuBaTh CTPAXOBble B3HOCHL. B
2025 romy ux ¢uKCHpoBaHHBINH pa3zmep coctabisger 53 600 . DTu B3HOCHI JAIOT MPaBO Ha
nonyquHe CTanOBOfI IICHCHUH, a TAaKXKC IMO3BOJIAIOT HaKaIlIMBaTh IICHCHOHHBIC 63..]].]1]:1. HpI/I
noxoze Boiiie 300 Teics4 B To1 qoriaunBaetcs 1% ¢ npeBbIlICHUS.

CaMo3aHsThIE CTPAaxOBbIC B3HOCHI HC IJIATAT, OAHAKO OHHU MOTYT I[06pOBOJIBHO NEPCUUCIIATD
nenbru B Conmaneubiii poua. B 2025 roqy MUHMMaIBHBIA TOOPOBOIBHBIN B3HOC HA TMIEHCHIO
JUTSE caMO3aHAThIX cocTaBisieT 59 241,60 . O maét BO3MOXKHOCTH mpuodpectu 3a rox 0,975
WHIUBUIyATbHOTO TICHCMOHHOTO KO3 ¢duimenTa. MakcumaiabHBI pa3mep B3HOoca - 473
932,80, on obecnieunTt npubaBky B 7,799 meHCHOHHOTO KOA(PPHUIIUEHTA.
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Takum o0Opa3om, yyacTue B MEHCHOHHOW CHCTEME JJIs MpeANpUHUMATENEeH U CaMO3aHSIThIX
TpeOyeT OCO3HAHHOTO TMOJX0Ja: 0€3 JOCTATOYHOIO CTaka W 0ajuloB MPAaBO HA CTPAXOBYIO
NIEHCHIO TIOJIYYUTh HE YAACTCA.

Ho xaxaoMy JOCTymHO Kak MHUHHMYM OTKpPBITh BKJIaJ W 3apabaTbiBaTh Ha CIOKHOM
nporieHTe. Ha mepBhIii B3I MOKAKETCS YANBUTEIBHBIM, HO J1aXXe HEOOJbIINEe CYMMBI Ha
JUIUTEILHOM TOPU30HTE MOTYT NMPEBPATUTHCSA B BECOMBIN KaluTal.

Xopoleil aabTepHaTUBOM Ui oOecreyeHHus J0X0Aa B OyIylieM MOXKET CTaTh Iporpamma
nosrocpouHbix coepexxenuii (IT1C).

Ona 1aéT BO3MOXXKHOCTb POCCHSIHAM CaMOCTOSITEIBHO OTKJIAJbIBATh CpPEJICTBA HA Oyayliee ¢
nogaepkkor rocynapctsa. [lo nanueim banka Poccun, Ha 30 anpens 2025 roga poccusine
3axnounin 4,6 Muuinona forosopos I1JIC u nepeenu B uHCTpyMeHT 330 MUIIITHApIOB .

[IpenmpuHUMaTeT M caMoO3aHATbIE, KaKk M (QU3WYECKUE JIMIAa, MOTYT Y4YacTBOBaTh B
nporpaMMe M IoJIydaTh CO(pMHAHCHpPOBAHUE OT rocyaapcrsa. Pa3smep AoruiaT 3aBHCUT OT
YPOBHS OQUIMATIEHOTO CPEAHEMECSIUHOTO 10XO0a.

- Jlo 80 TeIcAY B Mecsl - TOCYIapcTBO yaBauBaeT B3HOCHI («1:1»), mobamsst 2000 x
aHAJIOTUYHON CyMMe OT Yy4aCTHHKA.

- Ot 80 000,01 mo 150 TeIcsiu codumHaHCHpOBaHUE cocTaBisieT «1:2» - Ha kaxaeie 2000
B3HOCOB Hauucigercs 1000 .

- Ceeize 150 000,01 nmetictyet nponopuus «1:4» - 3a 2000 TMUHBIX HAKOIUIEHUH 1101araeTcs
500 rocrioAIepKKH.

Bcero 3a 10 net MoxHO nony4uuTs A0 360 ThICSY OT rOCY1apcTBa B BUJE JOIUIAT.
VY IICJI ecTb 1 JOTIOTHUTEIBHBIC PEUMYIIIECTBA.

1. HanoroBelii BBIYET.

2. Te, xto ynnauuaet H/I®DJI, Mmoryt BepHyTh 10 88 ThICAY €KETOJHO 3a B3HOCHI.
3. OcB0OOOXA€HHE OT HAJIOra Ha JOXO,.

4. WNuBectunmonnbii noxon B pamkax [IJIC He obGmaraercs HalIOroM, €ciid COOJIIOJICHBI
YCIIOBHSI TPOTPaAMMBI.

5. IlepeBoa HAKOMMUTEIBHON NTEHCHUH.

6. Ecnin y camozansroro unu Ul ecth cpeacTBa HaKOMUTENBHON MIEHCHH, CHOPMUPOBAHHOM C
2002 no 2013 rox (Hanpumep, BO BpeMsi pabOThI MO Haiimy), ux MoxHO nepesectu B [1/1C.
OTH JIeHbI'M MOXHO 3a0paTh JIOCPOYHO, €CIM HY)KHO JOPOrOCTOAlIee JEeUeHHe WIM HpU
OTEPE KOPMUJIBIIA.

7. Hap€XHOCTB U 3a1uTa CPEACTB.

8. JleHbru y4aCTHMKOB HMHBECTHUPYIOTCS B HAJEKHbIE MHCTPYMEHTBHI - IPEUMYIIECTBEHHO
rocyJlapcTBeHHbIE 0Omuranuu. [ISTuneTHss 10X0AHOCTh HE MOXET ObITh OTPHULATENBHOM - B
ciydae yObiTkoB HII® o00s3aH xommeHcupoBaTh pas3HMIly. JIOMOJHUTENBHYIO 3allUuTy
oOecrieunBaeT ATEHTCTBO 0 CTPAXOBAaHHUIO BKJIAJOB: B ClIlydyae 4Yero OHO BEpHET A0 2,8
MWUIMOHA - BKJIOYas JIMYHbIE B3HOCHI, JIOXOJ U Jaxe rocrnoaiepxkky. Cpencrtsa
HAKONUTENIbHOW MeHCUM, (UHAHCOBas MOAJEpKKAa OT TOoCyJapcTBa M JOXOJ OT HX
MHBECTHPOBAHHUS 3aAIIUILECHBI HA OTIEIBHYIO CyMMY.
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Takum obpazom, mns UIT u camozansateix ydactue B [IJIC — 3T0 BO3MOKHOCTH CO37aTh
Haa&KHBIM (PUHAHCOBBIN pe3epB. B ycinoBusx, koraa cTpaxoBasi IEHCHS JIJISl TAKKX KaTETOPUi
TpaXIaH OTpPaHWYEHA, JTOJTOCPOYHBbIE COEpEeKEeHUs CTAHOBATCS HE IMPOCTO IOJIC3HBIM, a
HEOOXOJUMBIM HHCTPYMEHTOM.

https://news.ners.ru/kak-formiruetsya-pensiya-u-ip-i-samozanyatyh-i-kak-nakopit-bolshe.html

®duHaHcoebll yHueepcumem, 26.06.2025, MuHepuH Poccuu
npokoMmeHmupoeas umoau decmuesarsns, op2aHuzoeaHHoz2o ®PML
Ha 6ase AUHcmumyma ¢ghuHaHcoeoll 2pamMomHocmu
duHyHusepcumema

MuHgbuH Poccuu rnpokoMMeHmupogasi umoau peauoHasrnbHo2o0 3mana |l
Bcepoccutickoeo  cemeliHo20  ¢pecmueans  cbepexeHuli u  uHeecmuuyud,
op2aHu3amopoM Komopoz2o ebicmynusi @edeparibHbil MemodudecKul ueHmp o
¢uHaHcosoU epamomHocmu Ha 6asze MHcmumyma ¢uHaHco8olU epamMomHocmu
®uHaHCc08020 yHUBepcumem.

Pernonanbhblii 3Tan ¢pectuBans coctosuics 21 nioHs, 00beJUHIUB KOMaH/Ibl CO BCEH CTpaHbl U
BbI3BaB Ooibinoil uHTepec y CMU. Meponpusitue codpano okoso 630 cemel-y4acTHUKOB,
KOTOpbIE paHee NoOeqId B MYHHULMIAIBHOM 3Tane. Bcero B MyHMIMIAIBHOM 3Tamne
npuHaau yyactue 3 200 cemei U3 HECKOJIBKUX COTEH TOPOOB U NOCEIEHUM.

29 cemeli-nobenuTeneil perMoHaNbHOIO ATama BCTpeTATcs 6 u 7 ceHTsAO0ps B MockBe B
®unancoBom yHusepcutere rpu [IpaBurensctse PO, 4uroOp1 MOOOPOTHCS 3a TIIaBHBINA TPU3.

«Hamm npocBeTUTeNbCKUE MEPOIIPUSITUS 10OPATHCh 10 Pa3HbIX HACEIEHHBIX ITYHKTOB, U MbI
panel BUAETh TAaKOM MHTepec K (UHAHCOBBIM 3HaHUAM. llenb decTuBans — mOBBILICHHE
YpOBHSI (PMHAHCOBOI I'PaMOTHOCTH CPENU HACENEHUS», — OTMETUJ B BUACONPHUBETCTBUM K
ydacTHUKaM Aupektop [lemapramenTta ¢guHancoBoil monutuku Munduna Poccun Anexceit
SIkoBieB.

B pamkax ¢ecTuBaisi COCTOSIIMCH JIEKIHH, MacTep-Kiaacchl, (PUHAHCOBbIE KBU3BI U CEMEHHBIC
¢bunancoBeie kBecThl. B Opne, BmanukaBkaze, Kypcke o0si3aTenbHbIE COPEBHOBATEIHHBIC
MEPOTPHUSITHS TIEPEMEKATUCH BBHICTYTUICHUSIMH TBOPYECKHUX KOJJIEKTUBOB, a B SIKyTCKEe MOYTH
BCC YUAaCTHHKHU MMPUILIN HA COPCBHOBAHW B HATMOHAJIbHBIX KOCTIOMAX.

«Y4yacTHHKaM pPETHOHAIBHOTO JTama paccka3ala O TOM, Kak MpaBUIbHO (OpPMHPOBATH
JOJITOCPOYHBIE COepeKeHHs. DTa TeMa BhI3BaNA OCOOBI MHTEpec. MHOro BOIPOCOB OBLIO O
[TporpaMmMe JOATOCPOYHBIX COEpPEKEHUU, O TOM, KaK BCTYINHUTh, NMEPEBECTU IMEHCHOHHBIE
HAKOIJICHUST M B KAaKHX CIydyasX MOYKHO BOCIIOJIb30BaTbCS HAKOIJICHHBIMH CpPEICTBAMU
JOCPOYHO», — OTMETWJa HadaidbHUK OTAena peryJidpoBaHHUS HETOCYIapCTBEHHBIX
NeHCUOHHBIX (QoHA0B [lenapramenrta ¢unaHcoBoil moiautuku Munpuna Poccun Haranums
Kamenckas.

Opranmuzaropom ¢ectuBang sBisiercss @DenepanbHblii Meronuueckuid ueHtp (OMLI),
CO3JIaHHBIN AJI NOJAEPKKH (PMHAHCOBOTO MPOCBELIEHHUS BCEX BO3PACTHBIX I'PYIIT POCCHSH.
On ¢ysknuonupyer Ha 0aze PUHAHCOBOrO YHUBEpCUTETa M pa3pabaThIBaeT MPOrpamMMbl U
MaTepHabl A1 PUHAHCOBOIO MPOCBELICHUS B3POCIOr0 HACEIEHUS.

PernonaneHblii 3Tan mpoxoawsl Hpu Tojjaepkke MunucrepcTBa (unHaHcoB Poccuiickoit
®denepanyn, noprana Moudunancel.pd, a Takke rimaBubix maptaépo — CPO HAIID, BCC,
e —
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ACB. IlomnepxuBanud Y4YacTHUKOB M pETHOHAJbHBIC MAPTHEPHI: MECTHbIE OaHKH,
HETrOCyJapCTBEHHbIE IEHCHUOHHBbIE (DOHMBI, PErHMOHAIBbHBIE NPEANPUATHS, OOLIECTBEHHBIE
00beTMHEeHNs, IEHTPbI «Moit Ou3HeC» U apyTHe.

https://www.fa.ru/university/press-center/minfin-rossii-prokommentiroval-itogi-festivalya-
organizovannogo-fmts-na-baze-instituta-finansovoy-gr

AzeHmcmeo Mockea, 27.06.2025, Cembsi u3 Mockebl nobopemcs 3a
3eaHue caMou ¢phuHaHcoeo0 2pamMomHolu e Poccuu

Cembsi us Mockebl nobopemcsi 3a 386aHUe camol (buHaHCO80 2pamMomHoU 8
Poccuu. O6 amom coobwaemcsi Ha oghuyuanbHOM calime Mapa cmosuubl.

«B Mockse 3aBepmmics pernoHanbHbIA dTan Il Beepoccuiickoro cemeiinoro dectuBans
cOepexeHNt 1 MHBECTHLMU. 3a MpaBoO BHIMTH B (puHaAn KOHKypca 6oponack 21 MOCKOBCKast
KOMaH/la. Y4YacTHUKH JEMOHCTPUPOBAIM 3HAHUS HMHBECTHLHOHHBIX MPOXYKTOB U
3 PEKTUBHBIN MOIX0A K COEPEKEHUSAM, a TAKKE MPOSBISUIN COOOPA3UTENBHOCTD, IPYAULIUIO
¥ HaXOTYMBOCTHY», — TOBOPUTCS B COOOIICHUH.

B stom romy ¢ectuBanp BKIIOYaeT TPU ATana — MYHULIMOAIbHBIA, PETHOHANBHBIA U
dbenepanbHpiii. B HMX ydacTByrOT cembu U3 29 permoHoB Poccum. OTOOpOUYHBIE TYpHI
OPOBOIWINCH B (hopMaTe WHTEIUIEKTyallbHBIX TYpHHPOB, BUKTOPUH, TECTOB M JAPYTUX
meponpusaThid. OpraHn3aTopsl MOCKOBCKHX 3TallOB — CTOJWYHBIM JeNapTaMeHT (PMHAHCOB U
ropozckoit LlenTp puHaHCOBOI rpaMOTHOCTH.

Kak otmewaeTcsi, mepBblii OTOOPOYHBIM Typ COCTOSUICSI BO BpeMs TIPOBEICHUS JTHS
¢uHaHCOBOH rpaMOTHOCTH HAa CeBEpHOM PEYHOM BOK3ajie. B MeponpusTHy NpuHSIIN yuyacTHe
39 MOCKOBCKHMX KOMaHJ, s KOTOPBIX OPraHU3aTopbl MOJATOTOBWJIM  HECKOJBKO
COpPEeBHOBATENbHBIX 3afaHuid. HykHO OBUIO HAaWTH BepHbIE pELIEHHS B BOIpOCcax
pacripefie/ieHusi CEMEHHOTO OIo/DKETa W CTpaxOBaHHUS COEPEKCHHM, a Takke pa3o0parth
CMOJICIMPOBaHHbBIE  CHUTyallMd,  CTapasch  paclo3HaTb  JEHCTBUSA  HEJETaJIbHBIX
MHBECTUIIMOHHBIX KOMIIAHUI U HKeOPOKEPOB.

Bropoif sTam mpomien B MHHOBAIlMOHHO-00pa3zoBaTeIbHOM KoMmiuiekce «TexHorpam» Ha
BJ/IHX. B Hem komMaHABI-TTOOEIUTENTN YIaCTBOBAIM B BUKTOPUHAX, HHTEJUICKTYJIbHBIX UTPax
U Mactep-kiaccax. Bmaammup IlIubeko, yuyacTHHUK ¢ecTuBajsl, pacckaszaj, 4YTO TeMa
cOepexeHHit ero KOMaH/ie Janach JerKo, a BOT Ha/l MHBECTULUSMU MPUIILIOCH TOAYMATh.

«3agaHusi OKa3aJHMCh C MOABOXOM, HO 3TO emle mHTepecHee. OCOOCHHO B BUKTOpPHWHE, TIE
BOIIPOCHI 10 (DMHAHCOBOW TeMaTHKe ObUIH MPEICTABICHBI B KOHTCKCTE JIMTEPATyPhl, HCTOPUHU
u uckyccrBa. Jlatb otBeT 3a 10 cexyHJ OBUIO CIOXHO, HO MBI CIIPABUIIMCH», — MOJCITUICS
Brnagumup InGeko.

Tak, urpa «®uHAaHCOBAas HAaxXOAYUBOCTb» IIOMOIJVIA IIPOBEPUTH 3HAHHUS YYACTHUKOB B
MJIAaHUPOBAHUM OrojpKeTa, (GopMHUpOBaHWM (UHAHCOBOM II€IM W CO3JAHUM  ITOIYIIKH
Oe3omacHOCTH. B Xolle MHTEIIeKTyalbHOTO TypHHpa «VIHBECTHUIIMM Al BCEX» CEMbHU
paccyxnany o (POHIOBOM PBIHKE, IICHHBIX OyMarax U pa3jHdHbIX CII0cO0aX WHBECTHPOBAHUSI.

Kpome Toro, cmenmuanpbHO [UIsI YYacTHHUKOB (DeCTHBANs MPOBENUM 0Opa3oBaTebHbIC
MEpONpPUATH — JIEKIUIO O cOeperaTeibHbIX MPOAYKTaX M MacTep-Kiacc MO NMporpamme
HOJITOCPOYHBIX cOepexxeHuil. CrenuanucTbl pacckasald, KaK HerocyJapcTBEHHbIe
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NMEeHCHOHHBbIe (OHIBI TMOMOTAIOT CO34aTh JONOJHUTENBHBIM JOXOA B OyaymemM u
(buHAHCOBYIO MOIYIIKY O€30MaCHOCTH Ha CIIy4ail HelpeIBUIEHHBIX CUTYaIUi.

HOnmus CumonoBa, ydacTHHIA (pecTHBals, MOJCINIACH CBOMMHU BIIEYATICHUSMH, OTMETHB,
9TO0 3T0 OBIT HE MPOCTO KOHKYPC, a HacTosmas oOydwaromias rwromanaka. [locie kaxmoro
UCTIBITAHUSL DKCIEPTHl IEHTpa (UHAHCOBOW TPAMOTHOCTH JETalbHO pa3z0OHpannd OUIMOKU
YYaCTHUKOB W JaBajll PEKOMEHJAIMH IO 1MOa00py (MHAHCOBBIX HMHCTPYMEHTOB. Bce 310
0Ka3aJI0Ch OUY€Hb YBJIEKATEIbHBIM U MOJIE3HBIM.

Kak ykazaHno, sxcniepTHOE *Xtopu (pukcupoBano HaOpaHHbIE KOMaHIaMu Oauibl. B pesyibTaTe
IIOJICUETOB JIMJIEPOM CTajla KOMaHAa ceMbd HanBOpHBIX, KOTOPYIO IPEACTABISUIA YETHIPE
y4acCTHUKA pPAa3HbIX MOKOJeHUH. OHHM MPOJEMOHCTPUPOBAIM OTJIWYHBIE 3HAHUS B cdepe
(¢UHAHCOB, M TENeph UMEHHO MM IPEACTOUT MOOOPOTHCA C APYTUMH MOOEAUTENsIMU U3 28
peruonoB Poccunm 3a 3BaHme camoii (pMHAHCOBO IPaMOTHOW CeMbU CTpaHbl. MpuHa, KanuTan
KOMaHIbl, OTMCTHJIA, YTO MHOI'MC COTICPHUKU IMMPCACTABJIAIN CCPLC3HYTIO KOHKYPCHIIHUIO.

«MbI mOHUMAaeM, HAaCKOJIbKO CHUJIBHBIMU y Hac OyAyT CONEpPHHUKU B (UHANIE, TIOITOMY YXKE
TOTOBUMCSl K 3aKJIIOYUTEIBbHOMY 3Tamy ¢ecTuBais. Mbl MpOAyMalu CTPATErHio, KOTOPOM
Oynem cnenoBaTh. IlocTapaemcsi 3aBoeBaTh 3BaHHME CaMOl (PMHAHCOBO TPaMOTHOM CEMbH
Poccuny», — ormeruna Mpuna HansopHasi.

Coobmaercs, 410 BTOpO€ MeCTO 3aHsula ceMbs CHMOHOBBIX, a OpOH30BBIMHU IIpU3EPAMHU
¢dectuBanst cranu PyneHKOBBI. YYaCTHUKM KOHKypca MOJYYHJIM cepTU(UKATHl U MaMATHBIE
HNOJAapKH.

B npecc-ciyx0e yrounuiu, 4ro ¢puHaI npoiner 6—7 ceHTsa0ps 3Toro roga B duHaHCOBOM
yHusepcurere npu IIpasurensctee Poccuiickonn @enepanuu.

Bcepoccuiickuii cemeitnblii pecTuBanb cOepeskeHU 1 MHBECTHUIIMM BIiepBbIe mpoien B 2024
roxy. Opranu3aTopoM KOHKypca BelcTynaeT ®@UHAHCOBBIN yHUBepcuTeT npu [IpaButenbcTBe
Poccuiickoit @eneparuu, a TIaBHBIMH NMapTHEpaMU — MUHUCTEPCTBO GuHAHCOB Poccuiickoit
®enepanuu 1 HayuHo-uccnenoBaTenbCkuii PUHAHCOBBIN MHCTUTYT MUHUCTEPCTBA (DUHAHCOB
Poccuiickoit @enepanuu. B 3ToM rogy B MyHUIIMNAIBHOM 3Tane MPUHSIM y4acTHE 3 ThIC.
200 xoMaH[, a B perHOHAJIbHOM — 629 ceMell co Bcell CTpaHBbl.

https://www.mskagency.ru/materials/3487401

llckoeckasi ieHma Hoeocmel, 26.06.2025, YneHam npoghcoro3oe &8
lNckoee paccka3anu o npoz2pamMme 00s120CPOYHbIX cbepexeHul

Cocmosinock 8bie30Hoe 3acedaHue ObuwecmeeHHO20 cogema Komumema rno
¢uHaHcam ¢ ydacmuem rnpedcmasumeriel npoghcor3o8 27 UKHS, coobwunu
lckoeckol JleHme Hosocmel 6 Nckosckom obriacmHOM cogeme rpoghcoro308.

I'maBHOM TeMoii BCTpeun cTasia nmporpamma J0JTrOCPOYHBIX cOepekeHUi U e€ MperMyIecTBa
JUI.  yY4acCTHUKOB. B MeponpuaATHM TNpHHAIM Yy4acTHE IIpeIcenareld  OTPACIEBBIX
npodcoro3oB, mpenacraButenu OOmecTBeHHOW manatkl [ICKOBCKOW 001acTH, a Takke
IIPUIIAIIEHHBIC DKCIIEPTHI.

JloknmauyuKamMy BBICTYIIHIIM JIOLIEHT Kadeapbl SKOHOMUKH, (PMHAHCOB M (PUHAHCOBOTO IpaBa
[IckoBCcKOTO TOCyaapCcTBEHHOro yHHBepcuteta Bukropusi ['ycapoBa, cnenuanuct otaena
MPOEKTOB M TPAHTOB By3a Ajiekceidl MBaHOB. DKCHepThl MOAPOOHO pa3o0paiu MeXaHU3MBI
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paboThl MpOrpaMMBbl JOJITOCPOUYHBIX COEpPEeKEHHH M OTBETHIM HA BOIPOCHl YYaCTHUKOB
3aceaHusl.

[Ipencenatens IlckoBckoro obGiacTHOro coBeta mpogcor3oB Hrops MBaHoB oTmernn
BBICOKYIO 3HAUUMOCTb NTPOBEAEHHOTO MEPOIPUATHSL.

«IlomoOHbIe BCTpeuM KpaiiHe Ba)KHBI JJISi MOBBIIICHUA (UHAHCOBOW TPAMOTHOCTH HAIIUX
9JIeHOB Tpodcoro30B. [IporpamMmma  MONTOCPOUYHBIX COEPEKEHUH OTKPHIBACT HOBBIC
BO3MOXHOCTH JUIsl YBEPEHHOTOo (PMHAHCOBOTO Oyaymiero pabOTHUKOB. MBI MPOIOIHKUM
MPAKTUKY TOIOOHBIX 00pa30BaTEIbHBIX MEPONPHUATHMA, YTOOBI KaXKIbIH YiIeH mpodcoro3a Mor
MaKCUMaJIbHO 3()(hEeKTUBHO HCIIOIB30BaTh JAOCTYIHbIE (PMHAHCOBBIE HHCTPYMEHTBI», - CKa3all
OH.

Y4YacTHUKM 3aceJaHus BbIpAa3WwiIM OJIarOAapHOCTh OpraHM3aTopaM 3a HH(OpPMaTHBHOE H
HOJIE3HOE MEpONpUATHE, IOTYEPKHYB €ro MPAaKTUYEeCKYI0 3HAYUMOCTb MJISI Pa3sBUTHUS
¢uHaHCOBOTO OJaromnoydnss pabOTHUKOB PETHOHA.

https://m.pln24.ru/psk/society/558645.html

Jlema Hoeocmelu 3anopoxbsi, 26.06.2025, Kak >xumenu
3anopoxxckol obnacmu konsm ¢ nomowbto l1C

3a nepebie namb mecsaues 2025 2oda 8 peauoHe 3aknrdunu 345 do2oe8opos
rno [lpozpamme donzocpoyuHbix cbepexeruu (MN4C). Obwut obbem 83HOCO8
cocmasurn 9 msiH pybned.

Oco0eHHO 3aMeTeH POCT B Mae: YMCJIO HOBBIX JIOTOBOPOB YBEIMYWIOCH NOYTH BIBOE, a
CyMMa B3HOCOB — IOYTH B 1,5 pasa.

«I'maBHasi 0coOOEHHOCTH MPOrpaMMbI B TOM, YTO €€ YYaCTHUKU IOJydaT OT TrOCyAapcTBa
npubaBKy K CBOMM HakomuieHHsM. Kpome TOro, MOXXHO CaMOCTOATENBHO BbIOpATh
HEroCyJapCTBEHHBIN MEHCHOHHBIA (DOHJ, B KOTOPBIM pelIuTe BIOKUTH CBOM cpeicTBa. Ha
koHery mas 2025 roga B CTpaHE€ HAcCUMTHIBAIOCH 38 HErocylapCTBEHHBIX MEHCHOHHBIX
dbonaoB, 35 n3 Hux — yuyactauku [1JIC. C Hayama aeiicTBus mporpaMMbl (POHIIBI 3aKITFOYMIH
naTh MHWUIMOHOB JtoroBopoB [IJIC m momyumnu 281 mMwuimoH pyoneil cOeperareiabHBIX
B3HOCOBY, - oTMeuaeT ynpasisromnuii OtneneaueM banka Poccun mo 3amopoxckoi o01acTu
EBrenuit OBeukuH.

ITouemy BbIrogHO yuactBoBaTh B [TJIC?

HaKOHHeHI/ISI C FOCHOIIILCp)KKOfI — MOKHO OTKJIaAbIBATh HA IICHCUKO WUJIN UCIIOJIb30BaATh ACHLBI'1
B CJIOXKHOM CUTYyallUH.

Hormutara ot rocyaapctsa — 70 36 000 pyOrieii B To/1 K BallluM COEPEKEHHSM.

["apanTHsa COXpaHHOCTH — B3HOCHI U MHBECTUIIMOHHBIN T0X0/1 3aCTPAaXOBaHbl HA CYyMMY 10 2,8
MJIH pyOneil.

['uOkue ycnoBUs — Yy4YyacTBOBaTb MOXKET JIOOOH pPOCCHUSHUH, pa3pelieH0 OTKpbIBaTh
HECKOJIbKO CYETOB (B TOM YHUCJIE JJIsl POJICTBEHHUKOB U IPYy3€ei).

IIporpamMma moMoraer He TOJBKO KOMNHTb, HO U INPUYMHOXKaTh CPEACTBA C MUHUMAaJIbHBIMU
PHUCKaMH.

https://zp-news.ru/society/2025/06/27/505110.html
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YeueHNHho, 27.06.2025, lpocpamma 00J120CPOYHbIX cObepexeHul

Yxe emopoli 200 e Poccuu pabomaem Hoebil cbepeaameribHbIU
uHcmpymeHm — [lpoepamma 00s1i20CcpPOYHbIX cbepexeHul. OHa obbeduHsiem 8
cebe: coghuHaHcuposaHue, 2apaHmuposaHue, Haro208bIl 8bi4em, HacriedoeaHue.
[TodpobHee 06 ocobeHHocmsix u npeumywecmsax NC paccka3an 3amoupekmopa
LenapmameHma ¢buHaHcosou rnonumuku lNasen LLlaxnesuuy.

B gem cyTh [Iporpammsel 10ATOCPOUHBIX COEPEIKECHHI?

Kak BbIOpaTh HEerocyapcTBeHHbIN NeHCUOHHBIN hoHx st oTkpbITHs [TIC?
MosxHo 11 3a6path BHeceHHbIe B [1JIC nensru nocpouno?

OTBeThl Ha 3TU BOIPOCHI HANAETE B BUJIEO.

https://checheninfo.ru/415895-chechnja-programma-dolgosrochnyh-sberezhenij.html

Smotrim.ru, 26.06.2025, 7 mnpd pyb6neil enoxunu KybaHubl 8
dosieocpoyHbie cbepexxeHusi

Xumenu KybaHu 6onbwe 7 munnuapdos pybnel enoxunu 6 rnpoepamMmy
00/120CPOYHbIX cbepexeHul ¢ 2o0crioddepXXKol ¢ Havyarna 2o0a. 3mo — co8peMeHHbIU
aHarioe co8emcKol COepKHUXKU, KOmopbIU 3arycmusu ¢ Hadyana rnpowsioz2o 200a.
Ho ecmb npeumywiecmsa. [nasHoe — 2o0cydapcmeo e2apaHmupyem cOXpaHHOCMb
gkrada, cymmou 0o 2 murnnuoHos 800 meicsay pybned.

Kpome Toro, xaxaplii roA B KOMWIKY BKJIamquuka npubasisercss 10 36 Teicsy pyOned u3
rocOropkera. Takoi M0X0M, K CIOBY, HAJIOTOM HE O0JiaraeTcs, B OTJIWYHE OT CTaHJAPTHBIX
0aHKOBCKHUX BKJIAJ0B. [IpucoeIuHUTHCS K MporpaMmme JOJTOCPOUYHBIX COEpPEeKeHUN MOMXKHO C
18 net, coobmraeT npecc-cayxoa arMuHUCTpanuu KpacHogapckoro kpasi.

https://smotrim.ru/article/4569158

Mockoeckuu Komcomoney Kanyea, 27.06.2025, KanyxaHe esnoxunu
1,5 mnipd e donrezocpoyHbie cbepexeHus

Xumenu Kanyxckol obnacmu 3aknodunu 6onee 27 mbicg4y 002080p08 10
[Mpoepamme donzocpoyHbix cbepexeHul. Obwas cymma HakornneHuu — nodymu 1,5
murnnuapOa pybned.

Orta cucremMa MO3BOJSET JOOPOBOJBHO (OPMUPOBATH HAKOIMJIEHUS, KOTOPHIE MOYKHO
UCIIOJIb30BaTh Ha MOKYIKY JKUJIbsl, 00yUeHHE eTeil Uiu Kak MpuOaBKy K OyayIield NeHCHH.

['naBHbBIE TUTIOCHI — €XKETO/IHbIE FOCYIapCTBEHHbIE Ha10aBKH B TeueHHe 10 JeT U HalnoroBbli
BbIUET 710 52 Thics4 pyOneil npu B3Hocax a0 400 Teicsy B rof. Taxke MOXKHO MEpPEBECTH B
nporpaMmmy paHee cpopMUpOBaHHBIE TTeHCHOHHBIE HakorwieHus (¢ 2002 o 2014 ropx).

https://www.mkkaluga.ru/social/2025/06/28/kaluzhane-vlozhili-15-mlrd-v-dolgosrochnye-
sberezheniya.html
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lpo Nopod Kanyea, 28.06.2025, KanyxaHe akmueHO uHeecmupyrom
e dosi2zocpoyHbIe cbepexeHust

B Kanyxckom peesuoHe Habnwodaemcs ecriieck uHmepeca K [lpozpamme
00s120CPOYHbIX cbepexeHul: bonee 27 mbicsiy xumesied cmanu eé ydacmHukamu.
O6bEéMm erioxeHHbIx cpedcms yxe npesbicun 1,56 munnuapda pybnet, 4mo cogopum
0 803pacmaroueM fpu3HaHuU amoao criocoba uHeeCcmMupPoO8aHus.

Ora mporpamMma IO3BOJSET TIpakJaHaM CaMOCTOSTEIbHO CO3[aBaTh HAKOIICHUS IS
JOCTHKEHUS BaXKHBIX JIMUHBIX 1LI€JIeH, BKIItOYasl MOKYIKY HEIBM)KUMOCTH, (PMHAHCUPOBAHHE
oOpa3oBaHus Ui JIeTed WM MmojajepKaHue KOM(GOPTHOrO YpOBHS KH3HH B IEHCHOHHOM
BO3pacre.

Cpenu riaaBHBIX JOCTOMHCTB IPOEKTa — €KEr0HOE HAYHUCICHUE TOCYAapCTBEHHBIX OOHYCOB
Ha NPOTSKEHUM JIECATH JIeT, a TAKKe LIAHC IOJIyYUTh HAJIOTOBBIM BO3BpaT 10 52 ThICSIY
pyOuelt mpu ycnoBuu B3HOCOB Kaxkablil ro 10 400 Teicstu pyOneit. Kpome Toro, ydacTHUKH
MOTYT MHTEIpUpOBaTh B MPOrpaMMy paHee HaKOIUICHHbIE IIEHCHOHHBIE CpEJCTBa,
chopmupoBannbie ¢ 2002 mo 2014 roxmpl, 4TO 3HAYUTENHHO TMOBHIMACT €€ YIOOCTBO U
a/lalITUBHOCTb.

https://progorod40.ru/news/8518

minfin.tularegion.ru, 27.06.2025, 26 uroHs1 cocmMos/IOCbL 3acedaHue
obwiecmeeHHo20 coeema Tnpu MuHucmepcmee (pUHaAHCO8
Tynbckol obnacmu

lNpeseHmayuro pe3yribmamos8 y4dacmusi peauoHa e meponpusmusx NMM3O-
2025 nposen 3amecmumerns npedcedamens [Mpasumenscmea Tynbckol obnacmu
lNasen TamapeHKo.

OO0 uTorax MCIOJHEHHS PETHOHATBHOTO O0JPKETa M KOHCOIHIUPOBAHHOTO OO KeTa 00JIacTh
3a 2024 rox pacckasaia B CBOEM BBICTYIUICHHU 3aMECTUTEIh MUHUCTPA GuHAHCOB Tynbckoi
obnactu Hartanbst Konnayposa.

Haransst KonnaypoBsa Taxxe npencraBuia npeaBapyuTeIbHble UTOTH peanusanuu [Iporpammsl
nonrocpounbix coepesxxenuit (ITIJIC) 3a 5 wmecsamneB 2025 roma. ITJC - paspaboraHHBIN
Mundpunom Poccum HOBBIM 3 (GEKTUBHBI MEXaHU3M HAKOIUICHUH, KOTOPBIM MO3BOJISIET
rpaXxIaHuHy cGOpPMHPOBATH JEHEKHYIO TOAYIIKY O€30MmacHOCTH, cOepeub Ha Ciydaii
HETpeIBUJICHHBIX CUTYalluii WU M0JTy4aTh JOXO/ B Oy IyLIeM.

Unenamu 0OIIECTBEHHOTO COBETA YTBEPKJEH IOKJIAZ 00 aHTUMOHOIOJIBHOM KOMILIAEHCE 3a
2024 ron, mpenCTaBICHHBIN 3aMECTUTEIEM HadallbHUKA KOHTPOJIBHO-PEBU3MOHHOIO OTAENA
MUHHCTEpCTBA prHaHCOB Tynbckoii obmactn Hartanbeit KpaBuyk.

MeponpusiTie TIpOLUI0 B COOTBETCTBUU C NMOBECTKOW IHS, MpPEACTaBICHHAs Ha 3acelaHHH
UH(OPMAaIKS paCCMOTPEHA WICHaMH OOIIECTBEHHOTO COBETA B TIOJTHOM OOBEME.

https://minfin.tularegion.ru/press_center/news/26-iyunya-sostoyalos-zasedanie-
obshchestvennogo-soveta-pri-ministerstve-finansov-tulskoy-oblasti/
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HoBocTtun pPa3BUTUNA CUCTEMbI 006s13aTeNIbHOro NeHCUOHHOro
CTpaxoBaHUA U CTanOBOﬁ neHcuum

Poccultickasi 2cazema, 28.06.2025, C 1 urons 3apabomarom HOPMbI
06 yKpauHCKOM mpyOdo8OM cmaike 8 NneHcusix

HayvuHasi ¢ 1 uronsi HeiIHeWwHea20 200a 8 cmpaxo8oM cmaxe poccusiH bydym
y4qumsieambscsi nepuodbl pabombl Ha meppumopuu YKpauHsl riocre 1 sHeapss 1991
200a 0o damsbl Havyana CBO. Coomeemcmsyrowjuti 3akoH ecmyrnaem & cusy. O
HroaHcax "PI™" pacckasan nepebili 3amecmumernb rpedcedamernis Komumema
['ocdymbl no obopoHe Anekceu Kypasnee (napmus "PoduHa"). OH ripuses oueHKu,
CcO2/1aCHO KOmopbIM peasiu3ayusi rosfioXeHUl 3akoHa MOXem 3ampoHymb COMHU
MbICSY YEsI08€K.

Koro 310 Kacaercsa

JIoOKyMEeHT yCTaHaBJIMBaeT OCOOCHHOCTH TICHCMOHHOTO oOecredeHusi s rpaxaan PO,
UMEBILIUX TEPHOABI pabOThl WM WHOW NEATETBHOCTH Ha TEPPUTOPHH YKpauHbl, JloHEIKoN
Haponno#t Pecny6nuku, Jlyranckoit Hapomnoit PecrmyOnuku, a Taxke 3amoposkCKOr u
XepcoHckoit obnacteii. Peus uner o ®@enepanbHom 3akoHe Ne 455-D3 ot 13 nexabps 2024
roga. "3akoH IpeaycMaTpuBaeT BO3MOKHOCTb Y4e€Ta TaKHUX IEpUOJIOB B CTPaxOBOM
(TpyZIOBOM) CTa)ke MPH Ha3HAYEHUH U MepepacyeTe CTPAXOBBIX MeHcUuil", - 3asBui JKypasBies.

[To ero cioBam, 3aKOH HE PacCHpPOCTPAHAETCS HA TeX, KTO IMOCTOSHHO MPOKUBAT Ha MOMEHT
HPUHATHSL PETHOHOB B cocTaB P®D B HOBBIX pPEerMoHaX CTPaHbl, TaK KaK 3TU TPAXKAAHE yKe
oxBaueHbl ApyrumMu 3akoHamu (208-®3 u 17-D3), rae ycTaHOBIEH OCOOBIM MOPAIOK
NeHCUOHHOTo oOecneueHus. IIpm 3ToM octanbHble TrpaxaaHe Pd, koropele Koraa-inu6o
paboTany Ha TEPPUTOPHM YKpaWHBI MIM HOBBIX PETHOHOB, HO HE OTHOCATCS K IOCTOSHHO
NPOXKMBAaBUIMM B 3THX cyObekTax Penepauuu Ha ONpeAeTeHHbIE NaTbl, - TENEepb MOTYT
Y4€eCThb TOT CTaX IpU pacuére wiu nepepacuere neHcuu ¢ 1 urons 2025 roxaa.

YT0 IMOUIET B CTAXK

B cTpaxoBoii cTaxk, COIrllacHO 3aKOHY, 3aCUMTBHIBAIOTCS MEpPUOAbl pabOThl M (MJIM) HHOU
NeSITebHOCTH Ha TeppuTopun YKpaunsl ¢ 1 suBaps 1991 roxa o 23 ¢espans 2022 rona, Ha
tepputopusix JIHP u JIHP ¢ 11 mas 2014 roga no 31 nexabpst 2022 rona, ¥ Ha TEPPUTOPUSIX
3anoposkckoif u XepcoHckoit obnacteit ¢ 24 despanst mo 31 gexadps 2022 rona.

"3a KaXIpl TMOJHBIM KaJeHAApHBIM TOJ YKa3aHHBIX I[EPUOJIOB HAUUCISETCS OAMH
UHIUBUAYAIbHbIM MEHCUOHHBIM KOA(p(UIMEHT; NpU HENOJHOM Tojae Ko3dduuueHt
paccUUTHIBACTCS MPOMOPLMOHAIBHO YUCTY MecsALEeB WK JHel", - yrounui XKypasies.

Yro HYXHO, YTOOBI 3aCYUTAIIN

[MonTBepauTh, YTO TaKWe MEPHOABI pabOTHl OBUIM, MOXHO C TIOMOUIIBIO JIOKYMEHTOB
paboToaareneil WM TOCYyIapCTBEHHBIX OPTaHOB, B TOM YHCIIE COAEPIKAIUXCS B BHIIIATHBIX
Jenax, OTMETHJI TaKKe mapiaMeHTapuil. B ciyyae HEBO3MOYKHOCTH TPEICTABUTh JOKYMEHTHI,
CTaX MOXXET OBITh YCTaHOBJICH HAa OCHOBAaHHMM PEUICHUS MEXBEJOMCTBEHHOH KOMHCCHHU B
nopsike, npenxycMorpenHoM denepanbHeiM 3aKkoHOM Ne 17-D3.

"Hepepacqu paHeC HA3HAYCHHBIX CTPAXOBBIX MEHCH OCYHICCTBJIACTCA Ha OCHOBAHUU
3as4BJICHUA TICHCHOHCPA W BCTYINACT B CHJIy C IICPBOTO YHCIa MECAlla, CICAYIOMICTO 3a
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MecsueM noaauu. Ilpuem 3asBnenuit HaunHaercs ¢ uioHsa 2025 roga, - pa3bsCHWI JEMyTar. -
[Tonats 3asBieHne MoxkHO depe3 MDII, kimuenTckyto cinyx0y CommanbHoro ponma Poccun,
noprtain "['ocyciayru". baHKOBCKHE TPUIIOKEHUS TaKKe MOTYT JAaBaTh TaKyl0 BO3MOXHOCTb.

3akoH, 1o cioBaM JKypaBieBa, He pacIpOCTPaHIECTCs] HA HHOCTPAHHBIX TPAXK/1aH, HE3aBUCUMO
oT (akTa ux paboTHl Ha YIIOMSIHYTBIX TEPPUTOPHUSIX.

https://rg.ru/2025/06/28/s-1-iiulia-zarabotaiut-normy-ob-ukrainskom-trudovom-stazhe-v-
pensiiah.html

lpogpunb, 29.06.2025, Kak nepecHyumbigarom T[€HCUK rocrie
y80OJ/IbHEHUsl, U Koz20a ebl2coOHee yxo0umb Ha 3acCilyXeHHbIU
omobix

B 2025 200y neHcuu pabomarowjux MeHCUOHepos rpouHoekcuposanu. Ho
rnepepacyem 3a rpedbidywjue 200bl OHU MO-TIPEXHEMY MO2ym MOJ1y4UMb MOJIbKO
rnocrne yeornbHeHUs. [lodpobHocmsamu nodenurncs Oerymam, 4reH OyMCKO20
KomMumema rno masiomy u cpedHemy npeodnpuHumamenscmeay Anekcel [oebipuH. OH
makxxe 06bsICHUI, Ko20a fyduwe y80sibHSIMbCS, 4mobbl 8bizadame 8 0eHb2ax

Kaxk MPOUCXOAUT MHACKCAIWA IICHCUHN ITOCJIC YBOJIbHCHUA

Poccuiickasi MeHCHOHHAs CHCTEMa YYUTBIBAE€T Pa3HHUILy MEXIy CTaTycoM palboTaromero u
HEepaOoTaroIIero MeHCHOHepa pu pacuere BeIaT, numeT RT B Bockpecenne, 29 urons 2025
roga. [Toromy A HEKOTOPBIX POCCHUSH YBOJBHEHHE MOXKET OOEpHYThCS 'CYIIECTBEHHBIM
YBEITUYEHUEM €KEMECSYHBIX BbITLIAT", yKa3ai [ oBbIpHUH.

"[l[py  yBOJIbHEHMH  MPOUCXOAUT  ABTOMATHYECKUH  Iepepacyer, W  IEHCUOHEPY
BOCCTAHABIIMBAIOTCS MHJEKCAI[MM, MPONYLICHHbIE 3a TOoAbl paboThl", - HANOMHUI
napJjaaMeHTapHil.

On ormetun, uro CounanbHbIi QOHA YYUTHIBAeT MHGOOPMAIMIO HA OCHOBAHWU OTYETHOCTHU
paboTonarens. MOMEHT yBOJIBHEHUS UTPAET KIIOUEBYIO POJIb HE TOJIBKO B pa3Mepe Oyayiuei
IIEHCHUH, HO U B JJaT€ HayaJla €€ BBIILJIAThl B HOBOM Pa3Mepe.

B kakyro naty mgydiie yBOJbHATHCS

ITo cnoBam I'oBeIpHHA, paboTarolieMy MEHCHOHEPY PALMOHATIBHEE YBOJIBHATHCS B NOCIETHIE
JHU Mecsla. JTO CBA3aHO C TEM, YTO Pa3Mep MEHCHU IEPECUHUTHIBAIOT C IEPBOTO YHUCIIA
MecsALa, KOTOPBIX CIEAYET 32 YBOJIbHEHUEM.

Ecnu nencuonep yBonutcs, kK mpumepy, 30 UIOHS, MEHCUIO €My MHEPECUUTAIOT ¢ 1 Hrojs,
"Eciin yBonmuThbecd 1 Mromsl, mepecdyeT NPOM30MAET TOJBKO C aBrycra', - MOSCHUII
napJjaaMeHTapHil.

YUTO HYKHO YYUTBIBATh

[Tocne mepepacuera MEHCHOHEP MOXKET BEPHYTHCS K TPYIOBOU JI€ATEIHHOCTH - TIOBBIIIICHHbBIE
BBITIIATHI coxpaHsTcs. [1o cinoBam ['oBBIpHHA, AJI TOTO, YTOOBI IEHCHIO MEPECUUTATH, HYKHO
HE UMETh HU OJTHOTO paboyero IHs B Mecsle.

Ecnu, x mpumepy, eHCHOHep yBOJIUTCS 9 stHBapsi U yCTpOUTCS HAa HOBoe MecTo 10 deBpais,
Coudona mocunurtaer, 4To OH paboTal U B SHBApE, U B peBpasie, U OTKAXKET B IIepepacuerTe.
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IToBbImIeHHAS ICHCHS MNPpUACT Y7KC B CICAYIOIICM IMOCJIC YBOJIBHCHUA MeCHLIe?

Her. Kak yxaswiBatoT B Cordonae P®D, mecsan npumercs momoxnarb. Uepes aBa mecsia
IIOCJIE YBOJIBHEHUS IIEHCUOHED ITOIYYUT YBEIUUECHHYIO IIEHCHUIO, a TAKXKE JCHEKHYIO PasHULY
MEXy €€ MPEKHUM M HOBBIM Pa3MEpOM IEHCHH 3a TOT MECSIl, B KOTOPOM OB TIPOU3BEACH
nepepacuer.

To ecTh YBOJIMBIIKCH B MIOHE, B UIOJIE OH MOJIYYHUT MEHCHUIO B IIPEKHEM pa3mepe. A B aBrycre
- IPOMH/IEKCUPOBAHHYO aBI'YCTOBCKYIO BBIIUIATYy U JOIJIATy 32 UIOJIb.

HY)KHO JIKM IOJIaBaTh 3asBJICHUC HA MEPCPACUCT IICHCUU ITOCIIC YBOJIbHCHUSA

HOI[aBaTB 3a4BJICHUC O IMCPCPaCUCTC IMCHCHUU IIOCJIC YBOJIbHCHHA HC HYKHO. I/IHI[GKCEU_[I/IIO
NPOU3BEYT aBTOMATHYECKU HA OCHOBAHHWHU JAHHBIX OT PabOoTO/aTelNIs, KOTOPhIE OH Tepeaact
B Corndona.

Pa3mep cTpaxoBoii MeHCHHU IO BO3PACTy HAIMPSIMYIO CBS3aH C JAIUTEIBHOCTHIO OHUINAIEHOTO
TPYAOBOTO CTaka W pa3MepoM 3aprathl. [[ns Toro, 4ToObl BhiIUIaTa ObuIa OONbBIIE, MOKHO
HIOCJIE JTOCTIDKEHHS TIEHCHOHHOTO BO3pPAacTa MPOJOJDKUTE paboTaTh U YHTH Ha 3aCITy’KEHHBIX
OTIBIX Mo3Ke. Takke ecTh Apyrue cnocoObl yBEIMYUT pa3Mep MEHCHH.

https://profile.ru/news/society/kak-pereschityvajut-pensiju-posle-uvolneniya-i-kogda-
vygodnee-uhodit-na-zasluzhennyj-otdyh-1722658/

Pocculckas 2azema, 27.06.2025, Okcnepm basnibIHUH HarnoOMHuUJ1 O
pocme neHcuu y 80-nemHux robussipoe e urosie

B urne ebipacmem cmpaxoeasi reHcusi y mex POCCUSIH, KOMYy 8 UKHe
ucrionHunoce 80 niem, HanomHusn doueHm ®@uHaHCO8020 yHuUsepcumema rpu
lNpasumernscmee P® Uzopb banbiHUH.

OnH oOpartuin BHUMaHME, YTO C 3TOro roja 80-JeTHMM IOOMJISIpaM HE TOJIBKO YABaHBAIOT
(MKCUPOBAHHYIO BBIIUIATY, HO TaK)XK€ yCTAHABJIMBAIOT HAaJ0aBKy K IIEHCHUU 3a YXOJ B CyMMe
1314 pyGuneii.

Tak, ecnmu B mione 2025 roma K mMeHCWHM Tojiaranach (uUKcupoBaHHas BbiIaTa 8907,70
pyOueit, To B UtoJIe BMECTO Hee MeHcHuoHepy HauucasaT 19129,4 py6neit. U ecnu, Hanpumep, B
WIOHE CTpaxoBas MEHCHUS C y4eTOM (DMKCHPOBAHHOW BBHITLIATHI cocTaBiisia 39892,43 py0us,
TO C MIOJIs1 OHA OyzeT mpuxoauT B pazmepe 50114,13 pyOuneii.

[To aHamornuHOMYy anropuTMy OyaeT yBenndeHa B aBrycte 2025 roma ctpaxoBas neHcust 80-
JICTHUX IO6I/IJI§IpOB, POOUBIINXCA B HIOJIC, TOBOPUT banemunn. BaxHo OTMCTHUTB, YTO 3TO
yBEJIMUYEHHUE HE PAa30BOE, @ COXPAHSIETCS U B IMOCIEIYIOIINE MECALbI, T0OaBUI OH.

OKCHepT TakkKe NOTUEPKHYJI, YTO WICHBI JIETHBIX SKUIAXEH BO3AYLIHBIX CYJOB I'Pa)kIaHCKON
aBHallMM W PAOOTHUKH OpraHW3AIMil YrOJbHON MPOMBINIIEHHOCTH NP HAIWYUU Y HUX
Hey‘{TCHHBIX JAHHBIX B paMKax HpG,Z[HEBHEl‘IGHHBIX JUIA HUX CHGHH&HLHOﬁ JOIJIAThI MOFyT o
30 utonst 2025 rona moxarts 3asBienue B Conuanbablid HoHa Poccum.

https://rg.ru/2025/06/27/ekspert-balynin-napomnil-o-roste-pensij-u-80-letnih-iubiliarov-v-
iiule.html
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Mockoeckuli Komcomoneu, 29.06.2025, Bbinnambi pabomarowum
neHcUoHepam yeesniu4uearomcsi, HO «MeJIKUMU WaXxkamu»

[Nlo OaHHbIM CouyuanbHo20 hoHOa, cpedHuli pasmep reHcul pabomarouwux
rneHcuoHepos Ha 1 anpens cocmasun 21 080 pybnel - Ha 250 pybneu 6ornbwe o
CPpaBHEHUK C aHanoauyHbiM rnepuodom 2024 2oda. KoHeuyHo, makas rnpubaska
CKOJlb-HUBYOb Cepbe3HO He [ossiusiem Ha [rosblueHue doxoda U Ha Kayecmeo
JKU3HU MOXUIbIX poccusiH. Ho cam ¢hakm mozo, ymo neHcuu pabomarowux Haqanu
pacmu riocrie socbMmuiemHeu "3aMopo3Ku”, epeem Oywly MoxuribiM mpyosauwuMcs.

OTO HE eIWHCTBEHHAs MPUSATHAS HOBOCTb, KOTOpas MOJHUMET HACTPOCHHUE pabOTArOIIUX
MEHCHOHEPOB. Y KE B aBTyCTE Ty KaTETOPHIO KJIET nepepacueT BeimiaT. ConuanbHbI HOH/T
3acyuTacT BapaGOTaHHBIG 3a IIOCJICAHUC 12 MCCALCB HWHIAWBUAYAJIBHBIC TICHCUOHHBIC
KO3 PUITUEHTHI U OTISATH MMOAHUMET TICHCUIO PAOOTAIOIIHM.

[To omeHke PKCHEPTOB, OHA MOXKET YBEIUUUTHCS MpuMepHOo Ha 450 pybreil - paborarouum
HOXHWIBIM I'paXklaHaM B IOl IPUOABIIAIOT IO TPEX MEHCUOHHBIX 0ayIOB, @ CTOUMOCTh OJJTHOT'O
ko duumenta B 2025 roxy pasna 145,7 py6us.

Ho ectb u QaxThl, KOTOpbIE BBI3BIBAIOT HEIOYMEHHE Yy paboTaoluX MEeHCHOHEepoB. Mm
HETMOHSATHO, MOYEMY HMX CPEIHHME BBIIUIATHl MEHBIIE, YEM Yy JKEHILIUH-TIEHCUOHEpOoK? Beab
MY>KYUHBI, TIO OQUIMAIbHBIM JaHHBIM, 3apabaThIBalOT 3HAYUTEIHHO OOJbIIE, YeM HX
"6oeBbie onpyru". [IpumepHo Ha 25 ThICSY pyOIieil B Mecsll, 3HAYUT, U CTPAXOBBIC B3HOCHI B
Coudona ot paboTtomaTenst MOCTYMAOT OOJbIIe. A CTAaTUCTHKA HA CEH CUET HEyMOJIHMa: y
»KeHIIUH 1o urtoram 2024 roxa neHcus B cpenHeM Ha 220 pyOiiei Boiie.

OKcnepThl MyTaloTCsl B JOTajKax, Mpennosiaras, 4To MY)KYHHBI B JuxojeTrbe 90-x ronos,
YTOOBI MPOKOPMUTH CEMBIO, 3a4acTylo paboTanu Heo(pUIUMAIBHO U TEPSUTH CBOM CTaX, YTO H
CKa3bIBACTCS TEMEeph Ha pa3Mepe BHILIAT. A KEHIIMHBI, HA00OPOT, HE THAIUCH 32 JIHMHHBIM
pyOseM u paboTanu opuIHMaIbHO, 3apabaThIBAIN CTaX U OAJLIIBL.

Ho ectb u npyroe oobsicHeHue. Ha maHHBIE MOMEHT KEHIIMH-TICHCHOHEPOK OOJIbIIE, YeM UX
KoJuier - My>xuuH. OHU OepyT YMCIIOM, MACCOBOCTRIO, a HE BBICOKOU 3apruiaToid. K Tomy xe,
"mpekpacHas MoJIOBUHA" JKUBET JOJIbIIE CUIIBLHOIO MOJia. A €clid BeTepaHy NEepPeBaIMBAET 3a
nouyteHHbsle 80 yeT (My)XUMHBI JI0 TaKOrO BO3pacTa JIOKMBAIOT pexe), TO (UKCHPOBAHHAsS
4acTh CTPaxOBOHM MEHCUU cpa3y yaBaumBaeTca. Kcratu, ¢ 1 HIONS HBIHEIIHEro roja TaKue
JIOJITO’KUTENU CTaHyT Noixy4ats Ha 8900 py0Oieii 6onbie.

CroBoM, pa3pbiB MEXIy MEHCHUAMH MYXXYUH U KeHIUH B 220 pyOneit OyaeT HEyMOJIuMO
COKpawmarbcs. Eile HEMHOTO U elle 4yTh-4yTh - U MY>KYMHBI BBIPBYTCS BIIEPE.L: 3a CYET TOTO,
YTO UX 3apIulaTa U OTYUCIIEHUS CTPAaXxOBbIX B3HOCOB B ColasbHbIN (OH/T BBILIE.

A BOT ¢ pa3pblBOM IEHCHH y paboTamux ¥ HepaOoTammux Bce cioxHee. [lo maHHBIM
Coudonna Ha 1 deBpans, HepaboTaromye MEHCHOHEPH Toydain Ha 2872 pyOmst Oomblie
pabotarouux. Eme rox Hasax paspbiB B BBIIUIATaX B IM0JIb3Y HEPAOOTAIOMIMX IMPEBHIIAT 5
ThICSTY pyOneit. Ho mocne Toro, kak meHcuu padortarommmM B 2025 Toay MPOUHIEKCUPOBAIN
Ha pa3Mmep Tro10Boi HHQIIALUHN, OTCTaBaHHE COKPATHIIOCH A0 3 ThICSY pyOJeil.

HekoTopsie 5KOHOMHCTBI HE BUAT B 3TOM HUKaKO# kaTacTpodsl. Bce 10MKHO OCHOBBIBATHCS
Ha MPUHIIMIIAX COIMAILHON crpaBemInBocTU. PaboTaromue BeTepaHbl MOTYUYalOT K MEHCUU
elle U 3apIuUiaTy, Mo ONpeAeTeHUIO UX JI0XOJ 3HAYUTENIbHO MPEBBIIIAET CPEAHION M0 CTpaHE
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neHcuto 23448 pyOneii. bonee Toro, s yBeIMUeHHs 3TOTO pa3pbiBa OHU JaXe MPeIaraioT
IPaBUTENILCTBY HEPAOOTAIOIINUM HHICKCUPOBATh BBIIJIATHI UyTh OOJIbIIE, YEM PAOOTAIOIINM.

Ho paGoraromue BeTepaHbl KENaloT HE TOJIBKO JOTHATh, HO M TEperHaTh HEPaOOTAIONINX
Koyuier. Y Hux ecthb manc. Ecnu HepaboTaromnye MOTyT pacCUYMTBIBATh TOJIBKO Ha €XKETOIHYIO
HHACKCAIIHUI, TO paGOTaIOIJ_II/IM BBITJIATHI IMMOBBIIIAKOTCA IBAa pa3a B I'O. Kor;[a CpaBHAIOTCA
MEHCHUH Y IBYX ATUX KaTeropuii? M mpou3oner au 3To B IpuHLMIIE?

- Pa3pbIB B meHCUSX - 3TO HACJIEAME TOro Mepuoja, KOrjaa, BO-NEPBBIX, JIOIU BBIXOIWUIN Ha
3aCIy>KEHHBI OTIBIX paHbIIE, U IMEHCUOHHOE OOecreueHue y HHMX ObUIO MEHBIIUM I10
CPaBHEHHMIO C TE€MH, KTO CTald BHIXOJWTh HA TICHCHIO B OOJiee TMO3IHUE CPOKHU. - CUHUTAET
(VMHAHCOBBIN AaHAIMTHK, KaHIUAAT SKOHOMHUUYeCcKnX Hayk Muxaun bemses. - [lmoc ¢ 2016
rojia paboTaroMM NIEHCUH HE WHIEKCUPOBAIN, OHU OBUTH 3aMOpPOKEHBI. BOT, 110 3TUM JABYM
OpUYMHAM U TPOM30III0 Takoe otrcraBaHue. Ceifuac o00eMM KaTeropusiM MEHCUU
UHJIEKCUPYIOTCSI B paBHOM CTENEHH, MO YPOBHIO rogoBoil uHpmsauu, Ho nmockonbky 06aza y
paboTaronMx OCTaeTCs HIKE, 4YeM y HepaOoTalomux, TO WX BBIIUIATHl OYIyT Clerka
OTCTaBaTh.

- A Kak xe 3apa0oTaHHbIC TIEHCHOHHBIE 0a/TbI? OHU MOTYT MEPEJIOMHUTH 3Ty CUTYAIIHIO?

- a, ¢ 1 aBrycra paboTaroI[MM MOBBIIIAIOT IEHCHH HA YPOBEHB 3apabOTaHHbBIX 0AJIOB, HO HE
Oonee Tpex 3a rog. CKOIBKO OBI THI TaM HH paboTal M KaKyko ObI 3apIuiaTy He HOJTydal, TpU
Oamta - MakcuMyM. TO €CTh Thl MOXKEIIb PACCUUTHIBATH HA MPHOABKY K IICHCHUH MPUMEPHO B
450 pyOneii. A ecnu tebe Haumcawnu 1 Gamn, To Ha 140-150 py6neit. B oOmem, nencus y
paboTaIOIINX YBETHYMBACTCS, HO OUYCHb MEIKUMH IaKKaMU.

- A MOTyT JI1 B IEPCIIEKTUBE UX BBIILJIATHI CPABHATHCS ¢ HEPAOOTAIOIUMU ?

- [Tonarato, 4T0 CO BpeMeHeM Takoe BO3MOXkHO. Kak MuHumMyMm yepes 5-6 net. Ho ere Hy»kHO
UMETh B BHJY, YTO KOI'JIa YEJIOBEK BBIXOJUT Ha MEHCHUIO U MpeKpallaer padborark, TO EMy €€
KOMIIEHCHPYIOT ¢ ydeToM mponyieHHbIX ¢ 2016 no 2024 rox unaekcaumii. M torma yxe
IIEHCUsI TAaKoro BeTepaHa OyAeT, KOHEYHO, MPEBBIMIATh MEHCHUI0 €ro HepaboTaromero
TOBAPHILA.

https://www.mk.ru/economics/2025/06/29/vyplaty-rabotayushhim-pensioneram-
uvelichivayutsya-no-melkimi-shazhkami.html

Uumepdghbakc, 27.06.2025, Bonee 3,3 mnpd pybneu Hanpassm Ha
MeHCUOHHbIE 8blifnsiambl 8 HO8bIX pe2uoHax P®

HononHumernbHbie cpedcmea 8bi0erieHbl Ha 8blramy eHcul XumesnsiMm
HO8bIX peauoHo8, coobwusiu 8 rnpecc-cryxbe npasumernscmea Poccuu.

"Capire 3,3 mupg pyOsiei OyeT AOMOTHUTEIPHO HAIIPaBICHO HA TICHCHMOHHOE 00eCTIeUeHHE
rpaxJiaH, NPOXKUBAIOIIMX B HOBBIX peruoHax. PacmopspkeHue o0 3TOM moamucaHo", -
TOBOPHUTCS B COOOIIIEHUH IO UTOTaM 3aCeIaHus TIPABUTEIBCTBA 26 UIOHS.

JononHutenbHble "CpeAcTBa yXkKe NpeaycMOTpeHbl B (eaepanbHoM Oromxere. C ux
nomoInbio OyayT obecrieuensl BeiiaThl meHcuit B 111 kBaptane 2025 rona, Ha3HaYEHHBIX 110
PErMOHAIIBHOMY 3aKOHOJATENbCTBY "

"Ha Taxue BoituiaTel B I u Il kBapTamax panee Obl1o HampaBieHO Ooisiee 12 mupa pyOsieid.
Takum oOpa3oM, oOuii 00bEM CpeACTB, BBLACICHHBIX M3 (helepanbHOro Oro/KeTa Ha ITH
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1eNy, ¢ Y4ETOM HOBOTO PACHOpsDKEHHUS cocTaBUT Oosiee 16 mupxa pyOneit", - roBopurcs B
COOOLIEHNN.

https://www.interfax-russia.ru/south-and-north-caucasus/main/bolee-3-3-mlrd-rubley-
napravvat-na-pensionnve-vyplaty-v-novvh-regionah-rf

PUA Hoeocmu, 28.06.2025, Paboma Ha YkpauHe 6ydem ek/roYeHa
8 cmax epax0aH P® dnsa ucyucneHus neHcuu - denymam I'[]

Bcmyrnaem 8 cursny 3aKOH O 8K/THOYEHUU 8 cmpaxoeol cmax epaxdaH Poccuu
0nsl ucyucrnieHusi neHcuu rnepuoda pabomsl Ha YkpauHe ¢ 1991 2o0a 0o Oambli
Hayana cneuonepauuu, coobwun PWA Hoeocmu nepebili 3amecmumerib
npedcedamernss komumema [ocOymbl o obopoHe Anekceu XKypaenee (napmusi
"PoduHa").

"C 1 wmrons 2025 roma BCTymaeT B CHIY 3aKOH, YCTaHABIMBAIOIMUNA OCOOCHHOCTH
NEHCUOHHOTO obecrieueHust ans rpaxkaaH Poccuiickoit ®enepannu, MMEBLIMX MEPUOJBI
paboThl WM HHOW JACATENHHOCTH Ha Tepputopur YkKpauHsl, JloHenkoi HapomHoii
PecnyGmuku, Jlyranckoir Haponnoii PecmyOnmuku, a Taxke 3amoposkckoil U XepCOHCKOM
obmacreit", - ckazan JKypanies.

[To ero cioBaM, 3aKOH MPEAYCMATPUBAET BO3MOXKHOCTh YUETa TAKUX MEPUOJIOB B CTPAXOBOM
(TpyZ1oBOM) CTake MpU HA3HAYEHUHM M TepepacuéTe CTPaxOBbIX MEHCHUMN, 32 UCKIIIOUYEHUEM
rpakaaH, Ha KOTOPBIX PacHpOCTPAHAIOTCSA ITOIOXKEHHS APYTHX CIENUAIbHBIX 3aKOHOB - B
4acTHOCTH, (eaepanbHoro 3akoHa oT 21 urons 2014 roma Ne 208-D3 B yacTu MEHCHOHHOTO
obecrnieueHus i, npoxuBatonux B PecmyOmuke Kpeim u CeBacTorosne, a Takke 3aKOHA B
OTHOIIEHUHU TPAXKJAH, MOCTOSHHO MPOXUBABIIUX Ha TeppuTopusix JloHemkon m Jlyranckoin
Hapoanbix Pecriy6mmk, 3anoposxckoit 1 XepCcoHCKOH 001acTel.

"B cTpaxoBoi CTaxX 3aCUMTHIBAIOTCS MEPHOALI PabOThl W (WJIM) WHOW NEATETLHOCTH Ha
tepputopun Ykpaussl ¢ 1 saBaps 1991 roma mo 23 ¢espans 2022 ronma, Ha TEPPUTOPUAX
JIHP u JIHP ¢ 11 mas 2014 roxa no 31 gexa6ps 2022 rona, 1 Ha TEPPUTOPUIX 3AMTOPOKCKON
u XepcoHckoii obnacreii ¢ 24 ¢gespans o 31 nekadps 2022 rona", - nodasun XKypasiues.

OH yTOYHMII, YTO 32 KaKIbIHA MOJHBIN KaJE€HIAPHBIN I0J] YKa3aHHBIX MEPHOJIOB HAYUCIIICTCS
OJIMH HMHIUBUIYaJbHBIA NEHCUOHHBIM KOA((UIMEHT; NpU HEMOJHOM roje Ko3dduuumeHt
paccUMTHIBACTCSl MPOMOPLUUOHAIBHO 4YHCIy MecsieB uiau AHei. IloaTBepkaeHue Takux
MIEPUOIOB OCYIIECTBISETCS TOKyMEHTaMH pab0TOAaTeNeii WM TOCYIapCTBEHHBIX OPTaHOB, B
TOM YHCIIe COJEp KalllMMUCSA B BBIIJIATHBIX Jenax. B ciaydae HEBO3MOXKHOCTH IMpPEICTaBUTh
JOKYMEHTBI, CTaK MOXET OBITh YCTAHOBJCH Ha OCHOBAHWU PEIICHHUS MEKBEIOMCTBEHHOU
KOMMCCHH B TIOpsIIKE, TTpeaycMoTpeHHOM DenepanbHbiM 3aKOHOM Ne 17-D3.

"Ilepepacu€Tr paHee Ha3HAUEHHBIX CTPAXOBBIX MEHCHHM OCYLIECTBIIAECTCS Ha OCHOBAHHUH
3adBJICHUS TIEHCHOHEpAa M BCTYNAeT B CHIy C IIEPBOrO 4YHMCIAa MECANA, CIEHYIOLIEro 3a
MecsaueMm nogauu. [Ipuém 3asBnenuit HaunHaetcs ¢ utoHs 2025 roxa. Ilomate 3asBieHUe
MOkHO uepe3 MOII, xkmmentckyo ciyx0y ComumansHoro ¢onma Poccum, mopran
"Tocycimyru" nnu mobunbsHoe npunoxxkenre Coepbank OHaiiH. 3aKOH HE pacpOCTpaHIETCs
Ha MHOCTPAaHHBIX I'pakJlaH, HE3aBUCUMO OT (pakTa ux pabOThl HA YIOMSHYTBIX TEPPUTOPHUX",
- nosgcaui genyrar ['/1.
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Jns rpaxkaaH, paHee NOJMYyYaBIIMX MEHCHUIO WM €XKEMECAYHYIO BBIIUIATY MO MECTHOMY
3akoHonarensctBy JIHP, JIHP, 3amoposkckoit mmm XepcoHCKoOM oOmacteit, mpu pacyére
cTpaxoBoii neHcuu B PD MoxeT ObITh yuTEH cpeHeMecauHbli 3apaboTok 3a 2000-2001 roas
Tu00 3a MHOW MOATBEePKACHHBIA niepro 10 1 suBaps 2002 roga, Ha OCHOBAaHWUU JIOKYMEHTOB
BhITIaTHOTO jeina. [o mpeaBapuTeNbHBIM OLIEHKAM, pean3alus MOJ0KEHUM 3aKOHAa MOXKET
3aTPOHYTh COTHH THICSY YEJIOBEK, 3aKJIIOUMII OH.

PUA Hosocmu, 28.06.2025, Cmasio u3eecmHO 4HUCJI0O POCCUSIH, Y
Komopbix ¢hopMupyemcsi HakonumesibHasi NeHcusi

HakonumeneHas neHcus ¢popmupyemcsi nodymu y 73 MUMIUOHO8 xumeneu
Poccuu, cnedyem u3 OaHHbix CouyuanbHo2o ¢oHOa P®, komopbie ecmb 8
pacriopsixxeHuu PUA Hosocmu.

CormacHo gaHHBIM, (HOPMUPOBAHNE HAKOMMUTEILHOW TIEHCUU CETOMHS HAET y 72,8 MULTHOHA
pOCCHSH.

HakonuTenbHas dYacTh TEHCHMM (DOPMHUpPYETCS HA CICIUAIBHOM JIMIIEBOM CYETe W3
OTUUCIICHUW paboTomarenss W J0X0Ja OT UX HWHBECTUpOBaHUsA. HerocymapcTBeHHbIE
neHcuoHHbie GoHAbl (HIID) u COP BrnmagpBatoT IEHBIH B OOJIUTAIMM W aKIUH, U €CIH
WHBECTHUIINH OKa3bIBAIOTCS MPUOBUTBHBIMU, TO CYMMa HaKOTUICHUH YBETHIHBACTCS.

HakonurenbHas neHCUs Ha3HayaeTcss Myx4uHaMm B 60 sieT, skeHuuHaMm B S5 set. [Ipu stom
MaKCUMAJIbHOC 3HAYCHUC OXKUAACMOT'0 IICPUO/Ia BBIIIIAThI HAKOIUTEIBHON MeHCHu ¢ 1 sTHBaps
2025 rona ycraHoBieHO B pazmepe 270 mecAiies.

PUA Hoeocmu, 29.06.2025, Cmana u3eecmHa CpPeOHsIsi MNMeHcus
pabomarow,ux neHcuoHepoes e PP

CpedHsis neHcus pabomarouwux rneHcuoHepos 6 Poccuu cocmasuna 4ymb
bonee 21 mebicayu pybrnet 8 mecsy rno cocmosiHurww Ha 1 anpens 2025 200a,
ceudemernbcmegyrom OaHHble cucmembl CoyuanbHo20 ¢hoHOa P®, komopbie ecmb 8
pacnopsixeHuu PUA Hoeocmu.

CoriacHo JaHHBIM, CPEIHUN pa3Mep MEHCHUU paldOTaroUIUX MEHCHOHEPOB | ampesst 3Toro
roga coctaBui 21 080 py6aeit. OH BbIpoc 1o cpaBHEHUIO ¢ 1 ssHBaps moutu Ha 250 py6uieit.

Panee u3 nannpix CommansHoro ¢onna PUA HoBocTH BBISICHWIIO, YTO YUCIIO TIEHCHOHEPOB B
Poccun no cocrostauio Ha 1 anpens 2025 roxa cocraBuio 6onee 40,9 MUIITHOHOB YENIOBEK.

RT, 29.06.2025, B [I[ paccka3anu, kak nodobpamb Oamy
y80JIbHEeHUs1 OJ151 8bI200HO020 MOJ1y4YeHUsI NMeHcuu

Lenymam [ocdymbl Anekceli [oebipuH pacckasdan RT, umo e 2025 200y
MeHCUOHHass cucmema npodosmkaem y4yumbleampe pPasHUlyy Mex0y cmamycom
pabomarow,e2o u Hepabomarw,e20 NeHCUOHepa rpu pacyéme abinnam.

"Ilpy  yBOJBHEHMH  MPOUCXOIUT  aBTOMATMYECKUH  mepepacuéT, U  MEHCUOHEPY
BOCCTAHABJIMBAIOTCA HWHIACKCALIMH, IMPOMYHIICHHBLIC 3a T'OJbI pa6OTI)I. Nmenno IMO3TOMY IJid
HEKOTOPBIX TpaXXIAaH YBOJbHEHHE MOXKET OOCpHYTbCA CYLIECTBEHHBIM YBEIMYCHHEM
€KEMECSIUHBIX BBIIJIAT", - paccKasall napjaaMeHTapuil.
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ITo ero cnoBam, ConmanbHblil GoH GUKCUpPYET (PAKT YBOJBHEHHS 1O AAHHBIM OTYETHOCTH
pabotomarens. DTO O3HAYaeT, YTO MOMEHT YBOJIbHEHMs BIMSET HE TOJBKO Ha pa3Mep
Oymy1iel IeHcuu, HO U Ha JaTy, ¢ KOTOPOil OHa HAaYHET BBHITUIAYMBATHCS B HOBOM pa3mepe.

"Haubosnee palnMoOHAIbHBIM CUUTAETCA YBOJBHEHHE B IOCIEIHHE JAHHM MecsIa, MOCKOIbKY
Iepepacyér Torga HA4YHETCS YK€ C NMEPBOrO YHMCia CIEAYIOLIEro Mecsua. Y BOJMBLIUCH, K
npumMepy, 30 HIOHS, MEHCUOHEP MOJIYUYUT MOBBIIICHHYIO MMEHCHUIO YK€ ¢ 1 urons. B npoTuBHOM
cllydae OKMJAHUE MOXKET 3aTSHYTbCS: €CIM YBOJIUTbCA | WIONSA, NEpecuér NpPOU30UIET
TOJIBKO C aBrycTa", - 00bsICHII [ OBBIpHH.

Crnenyer Takxke Yy4YHUTHIBaThb M (pOpMajbHbIE OrpaHHMUYEHHs: YTOOBI MPaBO Ha MEpepacyér
BO3HMKJIO, HYy’)KHO HE UMETh HU OJJHOT'O pabovero JAHs B MECSIIE.

"Ecnmu neHcuoHep yBouuTcs 9 sHBaps W ycTpouTcs Ha HoBoe Mecto 10 ¢epans,
CouunaneHblii (POHI MOCYUTAET, YTO OH paboTay M B sSHBape, U B (eBpayie, U OTKAKET B
nepepacuére. [TosToMy BakHa TOUHOCTH HE TOJIBKO B JIaTe€ YBOJIbHEHHS, HO U B COOJIIOJCHUN
KajneHaapHoro mnepepsiBa. [locie mepepacuéra meHCHMOHEP MOKET BEPHYTHCS K TPYAOBOM
NESTENIbHOCTH, HE oOmacasch 3a yTpaTy IOBBIIICHHONW BBIJIATHl - HWHACKCAIIMH TeTeph
COXPaHSIOTCS BHE 3aBUCUMOCTH OT CTaTyca 3aHATOCTH", - 3aKimroumi cooeceqHuk RT.

Panee Condonna coobmum, 4To cpenHss MeHcusl paboTaIINX IEHCHOHEPOB cocTaBuia Ooee
21 TeIC. pyOIIei.

https://russian.rt.com/russia/news/1499661-deputat-pensii-pereraschyot

MPAUM, 29.06.2025, PoccusiHaM OOBSICHUNU, YbSl MNEeHCcUusl
ebipacmem 8 uroJsie

B utone yeenu4eHHble MNEHCUOHHbIE 8birsiambl nocmynsam onpedesneHHbIM
KamezaopusiM rionlydamesel. B nepsyro o4epedb 3mo Kacaemcs 2paxoaH,
ommemuswux 80-nemHul toburneu 8 urHe, pacckasas azeHmcemasy "llpaum” OekaH
akynbsmema npasa HNY BLLS, npogeccop Badum BuHozpados.

[To ero cmoBaM, (pukcHpoBaHHAs BBIIIATA K CTPAXOBOW MEHCHH IS 3TON KaTeropwu OyaeT
yBelu4eHa BjABoe, oHa coctaBuT 17 815,4 pyOms. Takoi ke mepepacder OXKUAACT JHII,
KOTOPBIM B HIOHE Oblla yCTaHOBJEHA MepBas TpyIa HWHBAJUAHOCTH MO 3aKIIOYCHHIO
MEINKO-COLIMAIBHOM dKCIIEPTU3BI.

Eciin moxwmiomy dYenoBeKy OQUIIMAIBHO OQOPMIICH YXOJ, K CTaHAApTHOW JIOTUIATE
npubasurcs 1 314 py6ueit 00 xoreek, 4To B cyMMe YBEIMUYHUT OOIIyI0 BhITUIaTy a0 19 129.4
pyouneii. Ilo cnoBam BuHOrpamoBa, mjis MOdydeHHUs 3TOM HaJ0aBKH HEOOXOIMMO TOMATh
JTOKYMEHTHI B oTenenue ComuanbHoro GoHmaa.

JlononHUTENbHBIE MEpbl MOJACPKKH IPELyCMOTPEHBl Ul IEHCHOHEPOB, COAEPIKAIINX
HETPYJOCIOCOOHBIX WJIEHOB ceMbH. Ha kakmoro mwkauBeHna Hauuciaar 2 969 pyoGneit 23
KOMEWKH JIOMOJHUTEIBHO K OCHOBHOW IEHCHM, HO JOIUIaThl OyayT pacHpOCTpPaHIThCA HE
OoJee, 4eM Ha TPEX MXKIUBEHIIECB.

"DTa HOpMa pacmpoCTpPaHSETCs Ha Te€X, KTO COAEPKHUT HECOBEPIICHHOJETHUX JETEH,
MHBAJIMI0B WU IPYTHX HETPYAOCTIOCOOHBIX POJCTBEHHUKOB", - OOBSICHUI FOPUCT.

B OonpmmHCTBE CiydaeB IepepacdeT MPOMCXOAUT aBTOMATHYECKH 0€3 HEOO0XOIUMOCTH
nmogadyuv JOIIOJIHUTCIBbHBIX 3agBieHuil. UckiIroueHue cocTaBiIsIeT JIUIIb O(bOpMHCHI/Ie yxo4a 3a
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mpecTapelbiIMi TpaXIaHaMmH, The Tpedyercs IudyHoe oOpamenne. Kak momguepkuBaer
SKCIIEPT, OCHOBOW MJI1 JAHHBIX M3MEHEHUM CIIy’KaT MOJIOKEHHS cTarbu 17 denepanbHOro
3akoHa "O CTpaxoBbIX MNEHCHAX'", BCTYNUBIIME B CHIIy IIOCIE€ MOCIEAHEH NEHCHOHHOMU
pedopmsl.

OTH U3MEeHEeHHs OyAyT YYHUTHIBATHCS MPH BCEX MOCIEIYIOMIMX WHICKCAIUSX TMEHCHOHHBIX
BBIILIAT.

https://1prime.ru/20250629/pensii-858931937.html

NMPAUM, 30.06.2025, O6 amom 3Harom He ece. Kakue nbzombli
noJsio)KeHbl neHcuoHepam 8 Poccuu

Poccutickum rieHcuoHepam ripedocmassisomcesi pasfiuyHble fibeombl Kak Ha
edeparibHOM, makK U Ha pea2uoHarlbHOM ypoeHe, paccka3sana azeHmcemasy "lpadm”
ooueHm ba3soeou kagpedpsb! Tl P® "YnpaeneHue 4deriogedyeckumu pecypcamu”
PQ3Y um. I'.B. lNnexaHosa ®apuda Mup3abanaesa.

K denepanbHbIM OTHOCSTCS HAJIOTOBBIC JBTOTHL. B wacTHOCTH, Ha MMymecTBO. [IeHcnoHepam
IIPENOCTABIIACTCS HAJIOroBas JIbIOTa Ha OJHY KBapTUpPy WU KOMHATY; OJUH JKWJIOH JOM;
OJTHO TIOMEIICHUE; OJHO XO3SIMCTBEHHOE CTPOCHUE WM COOPYKEHHE, OJWH Trapax WIH
MalIMHO-MecTO. Taxke MpeaycMOTpeHa JIbIoTa IO 36MEJIbHOMY HAJIOTY - BBIYET HA 6 COTOK
(cormacuo mm. 8 . 5 ct. 391 HK PD).

Kpome Toro, cormacno uwactu 2.1 crateu 169 XK P® cyobekramu Poccun mMoxkeT ObITH
MpeyCMOTpPEHa KOMIIEHCAIUsl JJig MEHCHOHEPOB Ha OIUIaTy B3HOCAa Ha KampeMoHT. J{is
OJIMHOKO MPO’KUBAOLINX MMEHCHOHEPOB, NOCTUTIINX Bo3pacta 70 neT oHa coctaBisier 50%.
Haunnas ¢ 80 njer ominaTy OJMHOKO TMPOXKWBAIOIIEMY TEHCUOHEPY KOMIIEHCUPYIOT
HNOJHOCTBIO. [IOKMIIBIM JIOASIM, TPOKMBAIOLIMM B COCTaBE CEMbU M3 HEpabOTaIONIMX
rpakJiaH TICHCHMOHHOTO Bo3pacTa M (W) Hepaboraromux wHBaMMA0B | n (wm) Il rpynn u
JOCTUTTIIUM BO3PacTa CEMHIECATH JIET, MOKET OBITh MPEIOCTABICHA KOMIICHCAIIUS OILIATHI
kanpeMoHTa B pazmepe 50%, ot 80 net - 100%.

Taxke mo cimoBam Mup3abanaeBoil, pernoHbl MOTYT yCTAQHAaBIMBATh JIbFOTHI Ha IMPOE3[ B
Tpancnopre. Mx pasmep coctaBaser or 20 go 100%."Kpome Toro, mneHcuoHepawm,
npoxuBaromMM B pailoHax Kpaitnero CeBepa M NpPHUPAaBHEHHBIX K HHM MECTHOCTSIM
KOMIIEHCUPYIOTCSl pacXobl Ha OIUIATy CTOMMOCTH Mpoe3da Mo Tepputopuu Poccuiickon
®denepaliuyl K MECTY OTIbIXAa M OOpAaTHO OJMH pa3 B 1Ba roja', - 1o0aBuiIa 3KCIepT.

[TonpoOHee © MOJIOKEHHBIX JIBFOTaX M AITOPUTME MX IOJyYEHHs MOYKHO Y3HAaTh Ha
"Tocycnyr" u caitre Conmansaoro gponaa Poccun.

https://1prime.ru/20250630/1goty-858972691.html
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PUA Hoeocmu, 30.06.2025, B [I[] eHecym 3aKOHOMpoekm O
noebIWeHuUU neHcuu OJisi cesibCKUX MeOUUUHCKUX pabomHukoe

Henymambi [[] om pa3Hbix ¢ppakyul eHecym 8 [0cOymy 3aKOHOMPOEeKMm,
rnpedycmampusarowjull rnosbileHue 8blirnsamal K cmpaxoeou rneHcuu rno cmapocmu u
UHeanuoHocmu 8 pasmepe 25% om cyMMbl ycmaHO8/IEHHOU (buKcuposaHHOU
ebinyiambl K coomeemcmeyrouwiel  cmpaxoeol  rneHcuu  Onsi MeOUKOS,
rnpopabomaswiux He meHee 25 riem 8 y4pexO0eHuUsIX 30pasooxXpaHeHUsi 8 cerlbCKoU
MecmHOoCmu, 3aKOHOMPoOeKm ecmse 8 pacriopsixxeHuu PUA Hosocmu.

"3aKOHOMPOEKTOM MpeJIaraeTcsi BHECTU U3MEHEHHUs B cTaTtbu 17 u 23 denepaibHOro 3aKOHa
"O CTpaxoBBIX MEHCHSX'", COTJIACHO KOTOPHIM HEPAaOOTAIOIIMM JIHMIAM, OCYIIECTBIISBIINM
JeyeOHYyI0 W HHYIO JESITEeIbHOCTh IO OXpaHe 3/0pOBbS HACENCHHA B YUPESKICHUAX
3IpaBOOXPAHCHHS] HE MEHee 25 JIeT B CENbCKOM MECTHOCTH M MOCEJKaX TOpOACKOro THIA,
MpeyIaraeTcsl MOBLICUTh (DMKCHUPOBAHHBIE BBIIUIATHI K CTPAXOBOM MEHCHH IO CTapOCTH U K
CTPaxOBOM IIEHCHH II0 HWHBAIMJHOCTH B pasMepe 25% CyMMBl YCTaHOBJIEHHOU
(UKCHUPOBAHHOM BBHIMIIATH K COOTBETCTBYIOIIEH CTPaxoBOi MeHCHH", - CKa3aHO B IOKYMEHTE .

B mosicHUTEeNbHON 3amMCcKe K 3aKOHOIPOEKTY OTMEUYaeTCs, YTO B HACTOSIIEE BPEMS OCTPO
CTOUT npo6neMa HCEXBATKN MCAUINHCKHUX Kal[pOB B CGHBCKOﬁ MCCTHOCTH, "COFJIaCHO
MMEIOIIMMCSl JaHHBIM B CEJIbCKOM 3JPAaBOOXPAHEHUHU 3aHATO JMiIb 9% Bpaued u 34%
CpPEeIHEr0 METUITMHCKOTO TMEepCOHANa OT OOIIel YUCICHHOCTH COTPYIHUKOB MEIUIIUHCKUX
opraHu3amnuii B crpane". Pemenne nmpoOieMbl HEXBATKH MEIUIIMHCKUX KaJpOB B CEIBCKOM
MECTHOCTH TpeOyeT KOMIUIEKCHOTO IMOAXO0/a, BKIIOYAIOIIET0 KaK yBeIHMdeHHEe (UHAHCOBOM
MOJICPKKU, TaK U YIYyYIICHUE YCIOBUU TPyJa U CONMATBHON MHPPACTPYKTYPHI, YTOUHICTCS
B JIOKyMEHTE.

"[Ipobmema oOecrieueHrsT METUIIMHCKUMHU KaJpaMH OYEBUIHA M XapaKTepHa I BCEH
CTpaHbl, HO 0COOEHHO - JUIsI CeNIbCKOM MecTHOCTH. HeoOxonumMocTs ee pemeHust 00beIuHseT
MPEACTaBUTENCH BCEX AYMCKUX (pakiuid. B ToM uuciae oauH M3 BapHaHTOB - BBEACHHUE
COOTBETCTBYIOIIMX TMEHCHOHHBIX JbroT. YTO W mpemiaraercs cleiaaTh, HUCHOJIb3Ys
UMEIOUTYIOCST HapaOOTaHHYIO TMPaKTUKY', - CKa3ajl >KypHaJlucTaM OJUH U3 aBTOpPOB
WHUIMATUBBL, r1aBa komurera ['J] o counonmruke Apocnas Huios.

TACC, 30.06.2025, Qenymam [[] [oebipuH paccka3sasn, KOMYy
npubaessim neHcuu e urone 2025 2o00a

UneH komumema [ocOymbl o masnomMy u cpedHemy rpedrnpuHuUMamenbcmey
Anekcel losbipuH (¢bpakyus "EOuHas Poccus”) pacckaszan TACC, ymo c¢ 1 urons
2025 200a e Poccuu onpedernieHHble epynrbl epax0aH rosyd4am rnoeblieHHbIe
MEHCUOHHbIE 8bliriambl U Hadbasku. I3MeHeHUs KOCHYmMCs mex neHCUOHEPO8, KMo
npekpamusi mpydosyro OesimesibHocmb, docmue 80-riemHe20 8o3pacma, Mos1y4qurl
epynny uHeanudHocmu unu cmas orneKkyHoM 0519 HempydocrnoCobHbIX UXOUBEHUES,
rnooyepkHyn derymam.

B wactHOCTH, TpaxnaHe, KOTOpbIM HcrosiHgeTcs 80 JeT B HI0J€, NOJydaT YIBOCHHYIO
(UKCUPOBAHHYIO BBITUIATY K CTPAXOBOU MEHCHH, KOTOpas cocTaBuT 17 815 py6neit 40 komeek
(mpu 6a3o0Boil (ukcupoBaHHON uyacTu B pazMepe 8 907 pybneit 70 kormeek), yka3al OH.
"JlaHHOE TIOBBIIIICHUE TPOUCXOJUT ABTOMATHYECKH, €CIM BCS HHGOPMAIUS KOPPEKTHO
orpakeHa B ©0a3e ganHpix CoumanbHoro ¢ouna Poccun. Ilpu HeoOxomummocTu
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NOATBEPXKICHUST MH(POPMAIIMK TEHCHOHEP MOXeT o0paTtuThest B (OHI JMYHO", - OTMETHII
["oBBIpHH.

Takxe HauMHAsI C WIOJIA YBEJIMYEHHAsl MEHCHUs MOJaraeTcsi TeM rpakJaHaMm, Y KOTOPBIX B
WIOHE ObLIa YCTAHOBJIEHA TIEpBas TpyIMMa WHBAIUIHOCTH, COOOUTMI mMmapiameHTapuid. "Hm
TaKXKe BbIIJIAYMBACTCs JBOWHAs (pUKCHpOBaHHAs yacTh neHcuu - 17 815 py6ueit 40 komeex,
HE3aBHCUMO OT BO3pacTa MeHcuoHepa'", - MOSICHUII OH.

Ecnu y meHcroHepa MOsBISIOTCS HA WKINBEHUH HETPYIOCTIOCOOHBIE POJCTBEHHUKH - JIETH
no 18 ner, ctynaeHTsl 04HOW (HOpPMBI 10 23 JIET WKW WHBAIWIBI JIIOOOH TPYMIIBI, - TO €My
JIOTIOJTHUTENIFHO Ha3HAayaeTcs eXeMecsuHas npubaBka B pazmepe 2 969 pybneit 23 koneiku
3a KaXJ0ro WXKIAWBEHIIA, HO HE Ooyiee 4eM 3a TpouXx, noOaBui aemytar. "It paboTtaromumx
MIEHCHOHEPOB, KOTOPBIC 3aBEPIUIMIA TPYIOBYIO IESATEILHOCTh B HIOHE, C HUIOJS HAYHETCS
BbIIJIaTa MEHCHUHU B MOJIHOM pa3Mepe C YYeTOM BCeX paHee He MPUMEHSBIIMXCS MHJIEKCALUM.
[Tepepacyer mpoU3BOAUTCS aBTOMATHUYECKU, HO MOXKET OTPA3UThCSI B CYMMax BBIIUIAT Yepe3
JIBa-TpH MecsIA", - TOAYEpKHYI [ 'OBBIPHH.

Uionb cTaHOBUTCS MeECSIEM TOYEYHBIX M3MEHEHMH, Korja BCTYMAalOT B CHIYy YXKe
MpeyCMOTPEHHbIE 3aKOHOM OCHOBAaHHMS JJISl IepepacyeTa MeHCH M Ha3HayeHHs] HaJ0aBOK,
HATIOMHUJI JIeTTyTaT. "BhIMIaTel yBEJIHMUMBAIOTCS HE BCEM Cpasy, a TOIBKO TeM, Y KOTO B HIOHE
BO3HUKIIM IOPUINYCCKU 3HAYMMBIE OOCTOSATEIHCTBA - JOCTHKCHHE BO3pacTa, MPEKpalmieHue
paboThl, ”3MEHEHUE COCTaBa CEMbH UM YCTAaHOBICHUE HHBAIUIHOCTH", - pE3IOMUPOBAI OH.

https://tass.ru/obschestvo/24387115

razema.Ru, 30.06.2025, B JI4QIP npednoxunu ynpocmumb 8bIX00
Ha neHcuro 0s1s1 0OHOU Kamea20opuu pPOCCUSIH

lNMapmus JIANP npednazaem obriea4umeb nosly4eHuUe cmpaxoeoul neHcuu Ors
podumernet demeu-uHganudos. O6 amom coobwunu «azeme.Ru» 8 rnpecc-criyxbe
napmuu.

3aKOHOIIPOEKT MpEeIyCMaTPUBaET CHIDKEHHE BEIMYMHBI WHIUBUAYAILHOTO TIEHCHOHHOTO
koddp¢urmenta (UIIK), rHeoOxoauMoro uist mOdydeHUs TakoW meHcuu, ¢ 30 MeHCHOHHBIX
Oamnos 1o 20.

CeronHsi cTpaxoBasi MEHCHS MO CTapOCTU Ha3HaudaeTcs npu Hanuuuu BenuuuHbl UIIK He
MeHee 30 6ayuIoB U MPU HATMYUU HE MEHee 15 JIeT CTpaxoBOTo CTaxka.

UroObl monmyuuTh | meHcuoHHbIH 6amt B 2025 roay, HyxHO 3apabarbiBath 22 990 pyOneit B
Mecsi. MuHUMaIbHBIN pa3Mep 3apaOO0THOM IJIaThl B HA cerofHs coctaBisieT 22 440 pyOiei,
HanoMuwiu B JIJIITP.

«Yxon 3a peOEHKOM TpeOyeT TMOCTOSHHOTO TPUCYTCTBUS, OCOOEHHO B Ciy4ae
TOCHUTAIM3AIMN, YXYALUICHUS COCTOSHUS WIN PETyJIIpHON peabmnuTtanuu. M3-3a aToro crax
MpEepHIBACTCS, a 3apIUIaThl, €CJIM OHU €CTh, 3a4acTyro Hu3kue. HaOparp 15 ner craxka u 30
0aJuIOB B TAaKUX YCJIOBHSIX KpalHe TPYIHO», - coodmm «I azere.Ru» JIeoHOB.

NunnumatuBa, MO MHEHUIO MapjaMEHTapus, MO3BOJUT MOAJACPKATh POAUTENEH HETeH-
MHBAJIMI0B U «BOCCTAHOBHUTH CHpaBeI[JII/IBOCTL B OTHOIICHHHU TEX, KTO HE MOXCT IIOJTHOLICHHO
Y4acCTBOBATh B TPYIOBOH JESITEIBHOCTH MO OOBEKTUBHBIM MMPUIUHAM.
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C 1| ur07s1 HEKOTOPBIE POCCUSHE HAYHYT IOJIyYaTh MOBBILICHHYIO NMEHCUIO. Tak, Haa0aBKy B
100% k cTpaxoBO# NEHCUU Ha3HA4aT T€M, KTO B MIOHE OTMeTha cBoe 80-netue. Eciu panpiie
cymMa coctasisia 8907 pyOieid, To Tenepb OHa YIBOUTCS U cocTaBUT 17 815 pyoineit.

https://www.gazeta.ru/politics/news/2025/06/30/26157014.shtml

Au®, 30.06.2025, PoccussHaM OOBSICHUMIU, 8 KaKux cry4asx
8bI200HO Kyrnumb MeHCUOHHbIe KO3ghhuyueHmsbi

paxdaHe P® mo2ym npuobpecmu uUHOuBUOyarsibHbl€  [1E€HCUOHHbIE
koagppuyueHmei (UFNK), ymo noseonum ysenu4ums paamep rieHcuu. O6 smom aif.ru
paccka3san douyeHm ®PuHaHcogo20 yHUsepcumema rnpu lNpasumenscmee PO Uezopb
banbiHUH.

"TTokynka MHIMBUAYAIbHBIX TIEHCHOHHBIX KO3()(UIIMEHTOB, "TIOKyIIKa CTPaxoBOro craxa' -
9TO HeOo(pUUHMAIbHbIE Ha3BaHWS MeXaHM3Ma J0OpPOBOJIBHOTO Yy4YacTHd TpakIaHWHA B
00513aTeIbHOM IEHCUOHHOM CTPAaxOBaHUU'", - OTMETHJI OH.

[Tpuobpectn UIIK moryT camo3aHsThIe, pOCCHsIHE, pabOTaroNIUe 3a MpeaesiaMi TEPPUTOPUHI
P® u rpaxnane, IOCTOSHHO WIM BPEMEHHO NPOKUBAIOLUe Ha Teppuropun PO, Ha KOTOpBIX
HE pacHpocTpaHseTcss 00s3aTelbHOE MEHCHUOHHOE CTpPaxOBaHWE, IS YIUIAThl CTPAaXOBBIX
B3HOCOB 32 ce0sl.

"Uem Oompme Oyaer MIIK, Tem OyzaeT BbIlle pa3Mep CTPAxOBOM TIEHCHHU, IOATOMY
npuoOperenne UIIK yBennuuBaer e€ pazmep. JlaHHBIN HHCTPYMEHT HauboJiee akTyaseH Juis
TeX NEHCUOHEPOB, KOMy He xBaraeT Heckoiabkux WIIK u (mnm) HECKOIBKUX JIET CTPaxoBOrO
ctaxka. Taxxe nokynka MIIK akryanbHa Ui caMO3aHATBIX, IIOCKOJBKY 3Ta KaTeropus He
yILUIauMBaeT CTPaxoBble B3HOCHI Ha 00s3aTeNbHOE IEHCHMOHHOE CTpaxOBaHWE U Yy HUX,
COOTBETCTBEHHO, He popmupyrorcs UITK", - 00bsCHUI S5KOHOMUCT.

ITo cnoBam banbeinuna, B 2025 roay croumocts nokynku ogHoro MIIK cocrasnsger 60771,6
pyO. IIpu 3TOM MUHMMAaBHBIN pa3Mep B3HOca 3a MoiHbI 2025 rox cocrasiser 59 241,6 py6.
(ecnu OyIeT MepevyrcIIeHO MEHbBINE, TO y TpakaaHuHa OyaeT chopmupoBaHo mMeHee 1 roma
CTPaxOBOTO CTa)ka). JTa CyMMa pacCUUTHIBaeTCsS MO (opMyse MPOU3BEACHUS TpPEX
mHuoxutene (MPOT, 22% u 12 mecsues).

"CootBeTrcTBeHHO: 22440%22%*12 MecsueB = 59241,6 py0. (mo3Bossier chopmupoBats 0,975
NIIK). MakcuManbHBIN pa3Mep T0OpOBOJBHOTO B3HOCA PACCUMUTHIBACTCS IyTEM YMHOXKCHHS
HOJYYEHHOTO pe3yjbTara Ha 8, oTcroza noirydaeM 59241,6%8=473932,8 py06. Takoii ruatéx
no3BoJsieT chopmuponarts 7,799 UIIK", - nobasui oH.

Panee banblHUH OOBACHWI, KTO MOXET MNpeTeHoBaTh Ha nomnonHutensHsle MIIK 3a
COLIMAJIbHO 3HAYUMBIE IEPUOBIL.

https://aif.ru/money/rossivanam-obyasnili-v-kakih-sluchayah-vygodno-kupit-pensionnye-
koefficienty
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Mup Hoeocmell, 28.06.2025, Kak 6ydym noebiwamb MeHcuu 3mum
Jilemom

LekaH pakynbmema npasea HWY BLIS npogpeccop Badum BuHozpados
pacckasarn, 4ymo nnemom 2025 2o00a oxudaemcs HEeCKOIbKO 3marios ysesiudyeHusi
MEeHCUOHHbIX 8biriam 0151 pa3HbIX Kamezopul ronydamerned.

[Ipexxne Bcero, meHCHOHEPHI, OoTMeTHBIIHE 80-JIeTHUI I00WJCH, C Hadajla CIeAYIOIIETo
Mecsiia OyayT MOoiay4yaTh yJIBOSHHYIO (DMKCHPOBAHHYIO BBIILIATY K CTPaxXOBOW NEHCHH, TO
€CTh, NOMOJHUTENTbHO, eme 8 907 pyoOneir 70 komeek. Ecnm 3a TakuM MEHCHOHEPOM
odunuansHo 0hOpMIIEH YXO, K 3TOi cymme nobaButcs emie 1 314 pyOneid, 94To B pe3ynbraTe
naet obOmyro mpubaBky B pasmepe 10 042 py6ns 73 komeWku. AHAJOTUYHBIM TOPSIOK
MOBBIIICHUS TPEYCMOTPEH IS TPaKIaH, KOTOPBIM YCTaHOBIICHA | rpyrina HHBaIHMIHOCTH - C
Hayaja CJIeAYIOIIero Mecsia Bbl OyIeTe Moxy4yarb Takue e BbIILIAThI.

BaxxHO OTMETHTH, YTO JOIIaTa HA3HAYAETCS TOJBKO MO OJHOMY OCHOBAHHMIO - JHOO IO
noctuxeHnto 80-eTHEro Bo3pacTa, Tn00 1o (pakTy mosyuyeHus UHBAIUIHOCTH.

I[JI}I NEHCUOHCPOB, MMCHOIINX Ha COACPIKAHUKN HCCOBCPUICHHOJICTHUX HeTeﬁ, rocyaapCTBO
MIPEIYCMOTPEIIO JOTIOTHUTEIBHYIO BRITUIATY B pazMepe 2 969 pyouieii 23 KOoMeKy 3a Kaxa0ro
WXKXAUBCHIIA, HO HE 60)166, 4YCM 3a TpOUX, OTMCTHUII FOPUCT.

Bce mepepacuersl ocymectBisitorcsi CoruanbHbiM  (oHIOM Poccun B aBTOMaTHYECKOM
PCKUME, 3a HCKIHOYCHHUCM MOOIUIATBI IO YXOAY - IJId €C IOJYUYCHUS HCO6XOI[I/IMO I1oaaThb
COOTBETCTBYIOIIIEE 3asBJICHUE B YCTAHOBICHHOM IOPSIJIKE.

ABIryCTOBCKME TIOBBIIIGHUS] TEHCHM  3aTpoHYT paboTaromux rneHcuoHepoB. Kak
noJuepKkuBaeT BuHOrpasoB, pasMep MX BbIILIAT OyAeT NMEPECMOTPEH C yYETOM KOJIMYECTBA
NEHCUOHHBIX 0ayuioB, 3apaboTaHHbIX B TeueHue 2024 roma. MakcuUManabHO BO3MOXKHAs
npubaBka B 3TOM ciy4dae coctaBuT 437 py6seir 07 Komeek, 4TO COOTBETCTBYET CTOMMOCTH
TpEeX MEHCHOHHBIX 0aJIOB MO aKkTyalbHOMY Kypcy 145 pyGueit 69 komneek 3a Kakabli Oa.

"Bce 3amnaHUpOBaHHBIE HA JIETO MOBBINIEHHUS HOCSAT TOCTOSIHHBIM XapakTep M TOCIe
Ha3zHa4YCHUA 6y,IIyT BBHIIIJIAYMBATLCA €KeMeCcIIHO. BonbmuHCTBO nepepacucToB MPOU3BOANUTCA
B 0e33afBUTEIBHOM TMOPSAKE, YTO 3HAUYUTEIBHO YIPOLIAET MPOUEAYpY MOIyUYEHHUS
IIOJIOKCHHBIX A0IlIaT U I/1363.BJI$I€T MEHCHUOHCPOB OT HGO6XO,Z[I/IMOCTI/I JJUYHOI'0 IOCCIICHUA
roCy4pekJIeHui", - 3akmouns Bunorpanos.

https://mirnov.ru/obshchestvo/socialnaja-sfera/kak-budut-povyshat-pensii-yetim-letom.html

BeuyepHsis Mockea, 26.06.2025, lpowe, 4eM Kaxxemcsi: Kmo Mo)xem
oghopMumsb eblirnsiamy U3 NeHCUOHHbIX HaKoMn/ieHuu

Xumenu Mockebl u Mockosckotu obrnacmu, y KOmMOpbIX hoOpMUpo8asiuch
MeHCUOHHbIe HakornieHus 8 CouyuarnbHom ¢hoHOe Poccuu, mocym obpamumbcs 3a
ux rnosyyeHuem 8 peauoHaribHoe OmdeneHue COP. C Havyana 2025 2o0a makou
B03MOXXHOCMbIO 80criofib3osarniuce 6onee 33,9 mebicayu epaxdaH Mockosckoz2o
peauoHa.

OdopMuth BBIMIIATY U3 IEHCUOHHBIX HAKOIIJICHUH MOKHO Ha TSTh JIET PAaHbIIE HACTYTUICHUS
MIEHCUOHHOTO BO3pacTa — € 55 JIeT s JKEHILMH, a [ MY>XK4uH ¢ 60 JIeT — npu HaJIu4uu
HEOOXOIMMOT0 CTPAaxoBOTO cTaxka He MeHee 15 ner m 30 WHAMBHUIYalIbHBIX MEHCHOHHBIX
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k02 unmenton. Taxke moayyareasiMi MOTYT CTaTh M T€, KTO JTOCPOYHO BBIIIEN HA MEHCHIO.
K HuM oTHOCATCS paOOTHHKM, MMEIONIME CTaK Ha BPEAHBIX IPOM3BOJCTBAX, IEJArOrH,
MEIMKH, TPEICTABUTEIN HEKOTOPBIX TBOPYECKHX MPO(EeccHii M MHOTOJETHBIE MaTepH.
CpencrtBa TNEHCHOHHBIX HAKOIUIEHHMH MOXKHO TIONYYWTh B BHJEC EAMHOBPEMEHHOM WM
CPOYHO BBIIIATHI JIMOO KAaK HAKOMHUTEIbHYIO MEHCHUI0. Buj BBIILUIATBI OyJEeT 3aBHCETH OT
pa3Mepa HaKOIJICHHOW PabOTHHKOM CyMMBI CPEJICTB IIEHCHOHHBIX HAKOIUICHUH U criocoda ee
¢dbopmupoBaHUs.

Tak, enMHOBpeMEHHas BbIIUIaTa YCTAHABIMBAECTCS, €CIM PACUETHBIM pa3Mep MEHCHOHHBIX
HakoruieHui He npesbimaeT 10% OoT MpoXUTOYHOrO MUHUMYMa neHcuoHepa (B 2025 rony B
neiaom o Poccum o cocraBisier 15 250 py6meit). Ecnu e cymma OyaeT BbIlie yKazaHHOMN
BEJIMYMHBI, TO TMOJydaTeNlto OyJeT Ha3HaueHa HakomuTenbHas mneHcus. B 2025 rony
MakCUMaJlbHasg CyMMa Jid TOJy4Y€HUs €IUHOBPEMEHHOW BbIILIaThl cocTaBisieT 411 750
pyOmeii.

CpouHast BBHIIUIATAa TPEIYCMOTPEHA i1 y4YacTHUKOB IIporpaMMbl TOCYyAapCTBEHHOTO
copHAHCUPOBAHMSI TIEHCUH U POAUTENCH, HAIPABUBIIUX CPEJCTBA MATEPUHCKOTO KamuTasa
Ha (QopMHUpOBaHWE HAKOMHUTEIBHOW TMEHCHMU. Ee MpoMOoKUTENbHOCTh — IOTydYaTelb
OTIpe/IeIIIeT CAaMOCTOSITENILHO, HO OHA HE MOXKeT ObITh MeHee 10 JeT.

B ocranpHBIX ClIydJasaX Ha3HA4YaCcTCA HAKOIIUMTCIIbHAsA TIICHCHA, KOTOpPAasA BbIIIIIAYUBACTCA
CIKEMCCAYHO.

HaHOMHI/IM, 4TO NICHCHUOHHBIC HAKOIIJICHUSA €CTh Y CIICAYIOIINX KaTel"OpI/II\/JI TrpaxJaaH:

y MyxuuH 1953-1966 u xenmmH 1957-1966 roma poxzaeHHs, 4YbW TEHCHUOHHBIE
HakorieHus popmupoBaiuch B 2002-2004 romax;

y paboraronux rpaxaaH 1967 roma poxaeHHS U MOJOXE, 3a KOTOphIX paboTomaTenu
MJIATHIIA CTPaxoBbie B3HOCHI B niepuo ¢ 2002 no 2014 rogx;

y TpaxIaH, yIUIQuMBAIOUIMX JOOpOBOJbHbIE B3HOCKI B  paMkax IIporpammel
roCyAapCTBEHHOT0 COUHAHCUPOBAHUS IEHCUOHHBIX HAKOIIJICHUIH;

y pOI[PITGJ'ICﬁ, KOTOPBIC HAIIPpAaBUIIN MaTepI/IHCKI/Iﬁ KalrTal Ha HAKOIMUTCIIbHYIO TICHCHUIO.

XKutenn MOCKOBCKOTO perHOHa MOTYT YTOYHHTH WH(POPMAIHIO O CTPAXOBIIMKE H CyMMe
CBOMX TICHCHUOHHBIX HAKOIUICHHWH B JIMYHOM KaOWMHETE Ha MOPTAJe TOCYCIYT, B KIMEHTCKOU
ciyx6e ornenenuss COP no Mockse u MockoBckoi obnactu wi MOII.

https://vm.ru/finance/1240685-proshe-chem-kazhetsya-kak-oformit-vyplatu-iz-pensionnyh-
nakoplenij

Au®, 27.06.2025, Psi0 ycnoeuli. [leHCUOHHbIe HaKOIMJIeHUSs
eduHO8pPeMeHHO Mo2ym 3abpamb He ece

[Monyyume NeHCUOHHbIE HaKoreHUss €OUHOU CyMMOU MOXHO mMOJsibKO moada,
Koe20a ux pasmep He rnpesbiwaem 411 mbic. pybnel. B ocmarnbHbIX criydasix ee
6ydym ebinnadyugeamb 4YacmsMmu, pacckasan aif.ru oOouyeHm @uHaHCOB8020
yHuUsepcumema rnpu rpasumesiscmee P® Neopb banbiHUH.

HeHCI/IOHHBIe HAKOIIJICHHUA OTHOCIATCA K HaKOHI/ITeJIBHOMy KOMHOHCHTy 06H3aTeHBHOFO
MICHCHOHHOTO CTPaxOBaHMsl, OOBSICHUII 3KCIIEPT, U MOJYIUTh UX MOXKHO TPEMsI CIICAYIOIMMHU
criocobamu.
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CpouHas BbIIIaTa

YT1oOBI OnpenenanuTs ee pa3Mep, HyXKHO pa3ieiInTh CyMMY HAaKOIUICHHH Ha MpeArojaracMbli
nepuoJ noxydenus Hauucnenuid. Ceituac 3to ot 10 set, To ecth 120 MecsiueB u 6osee.

HakonurensHast neHcus

HakomuTenbHas - 3TO yKe TMOKU3HEHHBIE BBITUIATEL. UTOOBI y3HATH ee pasmep B 2025 romy,
HY>KHO pa3JeinTh CYMMY C(pOpMUPOBAHHBIX HAKOIJIEHUH Ha 270 MecsIeB.

E,Z[I/IHOBpeMeHHaSI BBIILJIaTa

A BOT eIWHOBpPEMEHHAs BBIIUIaTa HA3HAYaeTCs TEeM, Yy Koro He chopMHpOBaIach
HeoOXouMasl cymMMa MEHCUOHHBIX HakoIUieHWi. Takoe mpaBo HAacTymaeT MpU TOCTHKEHUU
"craporo" meHCMOHHOTO Bo3pacTa (nericTBoBagiero 10 2018 roma): aTo 55 ner ais KeHIIUH
u 60 neT 11 My>KUKH.

Yrobbl paccuuTaTh ATOT IMOKazareiab, Heooxoaumo 10% OT MPOKUTOYHOTO MHUHHUMYMa
neHcuonepa (1525 pyOreil) yMHOXKUTh Ha OXHJAAeMbIi Tepuoj BbIILUIaThl neHcuu (270).
Takum o6pazom, B 2025 roxy nomyuutcs cymma 411750 pyonei.

"To ecThb, 4TOOBI MOJYYUTh BHIIJIATY €AMHOBPEMEHHO, B 2025-M y 4enoBeKa J0JKHO OBITh
HaKOILJIEHO MEHbIIE WK poBHO 411750 pyOneit, - yrounwn bansiaun. - Ecnu ske HakorieHUi
00JIbIIIE - TOJYYUTh UX MOYKHO TOJIBKO KaK HAKOIMUTEIbHYIO IEHCHIO MM CPOYHYIO BBIILIATY.
OauH W3 OBYX ATHX BapMaHTOB BBIOMpaeT cam rpaxiaaHuHa. Kcratu, eme oauH cmocod
pacropsaUTbCs STUMM HAKOIUIGHUSIMM - TIEpEBECTH MX B IPOrpamMmy JOJTOCPOYHBIX
coepexennit (IT1C)".

K cnoBy, ceifuac BimacTH OTKpbUIM OOCY)XKIEHHE BO3MOKHOCTU IE€PEBOJAA IMEHCHOHHBIX
HakoruieHui B IIJIC B aBTOMaTmueckoM pexkume. O MOABOIHBIX KaMHSX TaKoro crocoda
TOBOPHWJIOCH PaHBLIE.

https://aif.ru/money/mymoney/ryad-usloviy-pensionnye-nakopleniva-edinovremenno-mogut-
zabrat-ne-vse

Mup Hoeocmeli, 27.06.2025, [leHcuoHepku nosiy4arom 6o0nbLe
neHcuoHepos

Becbma ntoboribimHbit U riokazamersibHbIU hakm: XeHWUHbI 8 cmamyce
reHcUoHepoes rosy4varom, rno uHgopmayuu CoyuarnbHo20 ¢poHda Poccuu, npumepHo
Ha 220 py6. 6ornbwe neHCUOHHbIX 8bIMIam, 4em MyXYUHbI.

Hanomuum, uro cpegnuii pazmep nencuu B Poccun cocraBnsier 23 toic. 175 py6. 17 kom.
Cornacio panHeiM Coudonpa, cpegHuil pa3Mep MNEHCHOHHBIX BBIIUIAT JUISL JKEHIIMH
coctasiseT 23,249 teic. py6. MyXuuHBI B cpeiHeM noirydatoT 23,028 Teic. pyoO.

Panee Cordona coobiman, 4To )KEHITMH TEHCHOHHOTO BO3pacTa MOYTH B JIBa pa3a OOJIbIIIE,
yeM MyXuuH, - 27,3 muH npotuB 13,8 MiH udenoBek cooTBeTcTBeHHO. Bcero B Poccum
guciauTcs 6osee 41 MITH TIEHCHOHEPOB.

[Tapanoxc, He npaBna nu? Benp, mo ganueiM Poccrara, cpenHsisi HauMCIEHHAs 3apruiaTa y
JKEHIITUH B MUHYBIIIEM TOAy cocTaBuia 61,1 Teicsum pyOsel, Toraa Kak y MykuuH - 87,7
Thicsiur. CpeHeCTaTUCTUYECKUIT MYy>KYMHA B JIOM MPUHOCUT TOYTH Ha 25 ThICSY pyOsei
OoJbIIe, 4yeM xKeHIIUHA. Tak moyemMy nosiBUINCH Takue U pbI?
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[IpuumH >KCHEepTHl HA3BIBAIOT HEMAJIO, HO JOKTOP SKOHOMHYECKHMX Hayk Aunekceil 3yOert
CUMTAET INIaBHON M3 HUX NMPOJOKUTENILHOCTD JKU3HU.

- Xenumn B Poccun cratuctuyeck 00blie, 4eM MYKUUH, - TOBOPHUT OH. - K ToMy e oHU
KHUBYT JOJIbLIE. A JIOJTOXKHUTENSAM IPABUTEIBCTBO €XKETOJHO IMOBBIIIAET BBILIATHL. S He
COIJIACEH C YTBEPKICHUEM, UTO MY KUMHBI IPOUTPHIBAIOT B pa3Mepe MEHCUI U3-3a TOTO, 4TO B
90-e ToaBI MpONUIOTO BeKa paboTanmu B «TeHW». KoHEYHO, BpeMs ObUIO TsKEnoe, Toraa
«cepas 30Ha» 3aHMMalia, HaBepHoe, okoso 30% peiHKa Tpyna. Ho s He yBepeH, 4To 3To ObuI
yZed UCKIIOUUTENbHO MYK4MH. Ha MOH B3Ijsij, JKEHIIMH, KOTOpbIE MOJIydald 3apIuiary B
KOHBepTax, OblI0 maxke Ooible. I'e mporBeTaeT HeleranabHas 3aHATOCTh? DTO TOPTOBII,
oOmenuT, ybopka, AOMAIIHUN NEpPCOHAT - TO €CTh, 3TO Kacaercs, B IEPBYIO OuYepelb,
HSIHEYEK, CUJIENIOK U TakK Jajee. ..

https://mirnov.ru/obshchestvo/socialnaja-sfera/pensionerki-poluchayut-bolshe-
pensionerov.html

Literia.ru, 27.06.2025, [lo02omoeka K MeHCUOHHOMY obecre4yeHuro:
MEeHCUOHHbIU nnaH

lleHcuoHHoe obecrieyeHue — 3MO 8aXHbIU acriekm GUHaHCO8020
rnraHupoeaHusi, Komopbil 4Yacmo ocmaemcsi 8 meHuU rnoecedHee8HbIx 3abom. MHozaue
100U omkradbigatom MbICIlb O MMeHCUU Ha romom, rosia2asicb Ha 20cy0apcmeeHHbIe
eblrnamsl Uu Hadesicb, YMO C 803PacmoM y HUX 0s8amcs OOMOSIHUMESIbHbIEe
ucmoyHuku doxol0a. OOHaKoO makasi cmpameausi MoXem rpueecmu K Cepbe3HbIM
¢uHaHcosbIM rpobrniemam 8 6ydyuwiem.

[TonroroBka K NEHCHOHHOMY OOecTeYeHHI0 TPeOyeT OCO3HAHHOIO MOAXO0/Aa U TIATENIbHOTO
IUIAHUPOBAHMSA, YTOOBI O00ECHEeYUTh JOCTOMHBI YpPOBEHb >XU3HH B CTapocTH. BaxkHO
MIOHUMAaTh, YTO MEHCUOHHBIE HAKOIUIEHMS - 3TO HE TOJIBKO CYMMa, KOTOPYHO BBl CMOXKETE
MONy4YnuTh B OyIymieM, HO W Bama (QuHAHCOBas OE30MaCHOCTh M HE3aBUCHUMOCTh Ha
MPOTSKEHUH BCEU KU3HU.

Oransl GopMUPOBAHUS ICHCHOHHOTO IJIaHa

Co3gaHne TICHCHMOHHOTO IUIaHA BKJIIOYAET HECKOJBKO KITFOUEBBIX dTarmoB. CHauama
HeO6XOIII/IMO OLICHUTL CBOH TCKYIIHC q)HHaHCOBLIC YCJIOBHA U ONPCACINTH, CKOJIBKO ACHCT
noTpeldyeTcst yisi KoM(DOPTHOM JKM3HU Ha MEHCHH. DTO BKJIIOYAET B ceOsl aHAIM3 PacXoIoB,
XKemaeMoro oOpasza KH3HU UM BO3MOXKHBIX HCTOUYHUKOB JIOXO0JIa, TAKUX KaK roCyJapCTBEHHAs
NICHCHsI, HAKOIUIeHWss W wWHBecTHIUHU. [locie »Toro ciemyer pa3paboTaTh CTPATETHIO
HAKOIUJICHUsI, KOTOpas MOXET BKIIIOYATh pPEryJsipHble B3HOCHI B TEHCHOHHbBIE (DOH/BI,
WHBECTUIIMM B aKIUU W OOJIMTAIlMM WIH CO3JaHHWEe COOCTBEHHOro Om3Heca. BakHO Tarke
YUUTBIBAaTh PUCKHU, CBA3AHHBIC C HWHBCCTULUAMU, U HUMCTb 3allacHOil IJIaH Ha CJ'Iy‘-IﬁfI
HETIPE/IBUJICHHBIX OOCTOSTENBCTB. PeryssipHBIi MepecMoTp U KOPPEKTUPOBKA TIEHCHOHHOTO
IJlaHa TIOMOTYyT aAallTUPOBATLCA K HU3MCHAIOIIMUMCS YCIOBHAM KHU3HU U q)HHaHCOBBIM
pBIHKaM.

Ponb npodeccronaioB B IEHCHOHHOM IJIaHUPOBAHUU

O6pamenne Kk mpodeccuoHaraM B 00JacTH (PUHAHCOBOTO TUTAHMPOBAHUS MOXKET
3HAYUTENBHO  YOPOCTUTH  MPOLECC TMOATOTOBKM K  TEHCHOHHOMY  OOECIEYEHHIO.
KoHCcynbTaHTBI TOMOTYT BaM pa3paboTaTh WHIAWBHIYaTbHBIH TICHCHOHHBIA  IUIaH,
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YUUTHIBAIOUIMNA Balld (UHAHCOBBIE IEJIM M YPOBEHb pucka. OHM MOTYT NPEATIOKHUTH
pa3nuyHble MHBECTULMOHHBIE CTPAaTETMH M IOMOYb BBIOPATh ONTHUMAJIbHBIE MEHCHOHHbBIE
IOPOAYKTHI, TAKUE KAaK HAKOIUTEJbHbIE IEHCHOHHBIE IPOrpaMMbl WJIM HHIUBUAYaJIbHbIE
MHBECTUIIMOHHBIE cueTa. [IpodeccnonanbHas MOMOIE TaKKe BKIIOYAET B c€0sl HAJIOTOBOE
IUTAHUPOBAHME, YTO MOYKET CYLIECTBEHHO YBEJIMYUTH Ballld IEHCUOHHBIE HAaKoIJIeHUs. BaxkxHo
IIOMHHUTbH, YTO Ka4E€CTBEHHAs KOHCYJbTAlUsl MOXET COKOHOMMTb BaM BpEMsS M [EHBIH, a
TaKXke N30eXaTh paCIPOCTPAHEHHBIX OIMOOK, KOTOPhIE MOTYT JI0pOTr0 000MTHCE B Oy MymieMm.

[ToaroToBKa K MEHCHOHHOMY OOECIICUCHHIO - 3TO HE MPOCTO HEOOXOIUMOCTh, 8 BOXKHBIH II1ar
K oOecrieueHno (PMHAHCOBOW HE3aBHCUMOCTH B cTapocTh. COCTaBIeHHE MEHCUOHHOTO TUTaHa,
aHaju3 (PUHAHCOBBIX YCIOBHUM U 0OpalieHue K nmpodeccruonanaM 00ecieunBaloT yBEPEHHOCTh
B 3aBTpaliHeM AHe. He CTOMT OTKIaAbIBaTh 3TOT IMPOILECC HAa MOTOM - YEM PAHBIIE BbI
Ha4yHETE, TeM OOJIbIIIE BO3MOKHOCTEH y Bac OyAeT I CO3JaHUs HAJIC)KHOTO (PMHAHCOBOTO
Oynymero. Kanmenspusi MOXET CTaTh OTJIMYHBIM TIOMOIIHMKOM JJIsi OpTraHU3alud |
CUCTEMATH3allMk BCEX JOKYMEHTOB, BaKHBIX OyMar M IUIaHOB, CBS3aHHBIX C BallUM
IIEHCUOHHEIM 00€CIIEYEHUEM.

https://literia.ru/nws/podgotovka-k-pensionnomu-obespecheniyu-pensionnyj-plan/

PRIMPRESS, 27.06.2025, M pabomarowjum, u Hepabomarowum. [ns
rneHcuoHepoe seodumcs Hoeasl eblirnsiama c 1 urons

[NeHcuoHepam coobuwunu o eeedeHUU HOBOU OeHeXXHOU 8blirniamal, Komopasi
cmaHem oocmyriHa MoxXursbiM 2paxdaHam yxe ¢ 1 utons. Hosble cymmbl Ha4Hym
asmomamu4yecKku 3a4yuc/iimbCs Ha cyema [eHCUOHepo8 He3asucumMo om Uux
mpydogo2o0 cmamyca. BoamoxHocmb rnosnydyeHusi OO0rMosHUMesibHbIX cpedcms
b6ydem pacripocmpaHsambCs Ha xumeneu peauoHos, coobwaem PRIMPRESS.

[lo cioBam cnenuanucToOB, AOMOJHUTENIBHBIE BBIIIATHI CMOTYT TMOJy4aTh IEHCHOHEPBHI,
OTHOCSIIIIECS K KATerOpWsM HWHBAIHIOB M YYaCTHHKOB OOEBBIX JelCTBUA. Bo MHOrmx
pETHOHAX TaKWE€ KATETOPUHM TOXKWIBIX TPaXJIaH YKE IMOIydaroT €XEMECAYHBIE MEpbI
MOAAEPKKU B BUJE JOIUIAT.

OaHako 3a4acTyro IPpaBO Ha MOJIYYEHUE TAKUX BBIIUIAT UMENH TOJBKO T€ BETEPaHbl, KOTOPbIE
HE TPYIWIMCh. BracTu IIaHMpYIOT yCTPaHUTh 3TO COLMAIBHOE HEPAaBEHCTBO c | urons. B
Onnkaiiiiee BpeMsi HOBBIE BBIIJIATHl HAUHYT MOJIy4YaTh 3HAUUTEIHHO OOJIbIIIE TEHCHOHEPOB 110
BCEH CTpaHe.

K npumepy, momoOHoe pemenue Obuto mpuHATO B CaxanmHckod obOmactu. Tam pasmep
BBIIJIATHI cocTaBisier 1666 pyOneil. Panee ona mpeaHasHayanach TOJNBKO JJIS TE€X, KTO HE
pabotaer. Tenepp ke 1mocobue BBOIUTCS I BCEX NEHCHOHEPOB, BHE 3aBUCHUMOCTH OT MX
TPYAOBOIO cTaryca WM J0X0a0B. CpencTBa HAaYHYT MEPEUUCIATh TEM, KTO CIYyXHJI B
opraHax BHYTPEHHUX J€J, BOOPYXEHHBIX cwiax wWid PocrBapauu M MHOJy4YWJI CTaTyc
BETEepaHa.

Otmedaercsi, 4YTO BBIIUIATBI HAYHYT MOCTynaTh ¢ | wuiodas U OyAyT aBTOMaTHYECKU
T00ABIATHCS K €)KEMECSYHOM MTEHCHH.

https://primpress.ru/article/124143
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PRIMPRESS, 27.06.2025, Bcem, kmo cmapwe 52 nem.
lNleHcuoHepam dadym HO8YI0 Jib2omy C 28 UIOHS

[NleHcuoHepam coobwunu o e8eedeHuu HOo80oU couyuarnbHOU J1b20Mhbl,
ohopmrieHuUe Komopolu Ha4yHemcss 8 b6riuxatwee epemsi. brnazodapss amol
803MOXHOCMU [OXUsble epaxdaHe cmoaym becrniniamHo rnocewams pPasudyHbIe
docmonpumedamenbHOCMuU U KyfibmypHble OObEeKmbl, a 80Cr0o/Ib308amMbCs €K
CMO2ym MeHCUOHepPbI pa3HbIX 803pacmHbIX kamezaopud, coobwaem PRIMPRESS.

[To wHpoOpManuy CHEUHUATUCTOB PETHOHATIBHBIX OTACIEHUI COIBAIIMTHI, HOBas JIbroTa
MpeayCMAaTPUBAET OPraHU3alUI0 MYTEHIECTBUN IO POJHOMY PErHOHY. ODTa BO3MOXHOCTh
OyJeT TOCTyIHA KUTEISIM MHOTHX cyObekToB denepanuu.

Hanpumep, B cronmuHoM pernone i ydacTHUKOB «Kiy6a Jlonronetus», B KOTOPBIA MOKET
BCTYIIUTh JI000I MEHCHOHEp, YK€ OpraHU30BaHbl OECIUIATHBIE 3KCKYPCHM M MOE3JIKH IO
3HAKOBBIM MecTaM. JIJisi HOJTy4YeHHUsl YWICHCTBa HE00X0AUMO UMETh BO3PAcT HE MeHee 55 JeT y
JKEHIIMH 1 60 JeT y My>K4MH.

Takxke B 3TOT KIyO 3alMHCHIBAIOT BCEX, KTO MOJydYaeT MEHCHUIO 3a BHICHYTY jer. Hampumep,
IpU CTaXke paboThl 25 JIeT W Havayle TPYJOBOH ACATEIHHOCTH B 27 JIET, YEJIOBEK CMOXET
BBIITH Ha IEHCHIO B 52 roja, 4To JaeT IpaBo Ha y4acTHE B IIPOrpaMMe.

B bamkupuu B Onmxaiiiiee Bpemsl IUIaHUPYIOT MPOBOAUTH aBTOOYCHBIE 3KCKYpPCHOHHBIE
Typbl 110 KMBOIIMCHBIM YIOJKaM PErMoHa. B Takue moe3aku cMOryT OTIPABUTHCS I'paXkJ1aHe
CTapILIEro MOKOJEHUs OT 55 JIeT U MOJTyYaTeNH IEHCUH 3a BBICIIYTY JIET.

Bce »TH sKkcKypcuu A TIEHCHOHEPOB OYyIyT MOJHOCTBIO OecrulaTHBIMH. EJMHCTBEHHBIC
pacxofbl, KOTOpbIE UM MPUJETCS IOHECTH, — 3TO OIUIaTa HEOOXOAMMBIX JEKapCTB, MUTAHUE
BO BpeMsl ITOE3/IKH U PUOOPETECHHE CYBEHUPOB T10 Iy TH.

https://primpress.ru/article/124144

PernoHanbHblie CMU

Henoeou lMemepbypz, 29.06.2025, CpedHsis neHcusi pabomarow,ux
neHcuoHepoe 8 Poccuu npesebicuna 21 meic. pybnet e mecsiy,

CoanacHo rnocnedHUM akmyarsibHbIM OaHHbIM, CPEOHSS neHcus pabomarouwux
rneHcuoHepos 8 Poccuu npeesbiuaem Ha ce200HSAWHUU OeHb 21 mebic. pybrel 8
mecsay. O6 amom 29 urHs co cebinikol Ha 0aHHble cucmembl CoyuarnbHo20 ¢hoHOa
P® coobwaem uHgpopmazeHmemeo PUA Hosocmu.

Tak, mo cocrossHuio Ha 1 ampens 2025 roma, cpenHuil pa3Mep MEHCHHM y pPaOOTAIOIIMUX
neHcruoHnepoB coctaBui 21 080 pyOneii, yBeTHUMBIINCEH C Havaja TEKYyIIEro roja MouTH Ha
250 pyb6mneii.

[Tpu 5TOM 0011Iee KOIUYECTBO MEHCHOHEPOB B Poccuu Ha Ty ke 1aTy OIEHUBAIOCH Oojee YeM
B 40,9 MJTH YenoBEK, OTMEYAETCs B Iy OJTUKALIHH.
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Panee "JlenoBoii IlerepOypr" mucain, uro B aBrycre 2025 roga paboTaromuM NeHCHOHEpaM
IPOM3BEAYT €KErOIHBIN NepepacuéT cTpaxoBOM NEHCHH, a pa3Mep NpUOaBKU OyJIeT 3aBUCETh
OT HAYMCIICHUH MEHCHOHHBIX 0aJIOB 32 MPOIUIBIHA IO,

Munysuieit BecHoil npe3usienT Poccun Biagumup I[lyTun nopyuun npaButenbcTBY U banky
Poccum co3marb MexaHuU3M, C TOMOIIBIO KOTOPOTO MOXHO OyJeT CHSTh C
HEroCy/IapCTBEHHbIX MEHCHOHHBIX (OHIOB YacThb PHCKOB IPH WHBECTUPOBAHUU CPEICTB
KJIMEHTOB B akuuu. Ilpu s3ToM ompochl OyIaylMx NMEHCHOHEPOB, B MHTEpECax KOTOPBIX U
paboTaroT ynpasistonye poHaaMu, MOKa3bIBaIOT, YTO OHU HE XOTAT PUCKOBATD.

Mexnay Tem Ha [IMDO®-2025 obcynunu ydacTue poCCHsiH B MPOrpaMMax JA0JroCpoOYHbIX
cOepekeHm.

B uvactHOCTH, npe3uneHT HanmoHa bHOI accCOMALMM HErocy1apCcTBEHHBIX MEHCHOHHBIX
¢onnoB Cepreii benskoB npemioxun mpuOerHyTh K "JIErKOMY NPUHYKIACHHIO", YTOOBI
yBenuuuTh ¢ 4% no 50% npomro rpaxnaaH, BKIIOUEHHBIX B KOPIOpPATHUBHBIE MPOTrpPaMMBbl
MEHCUOHHBIX COEPEIKCHU CBOMMH pabOTOIATEISIMHU.

https://www.dp.ru/a/2025/06/29/srednjaja-pensija-rabotajushhih
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HOBOCTU MAKPO3KOHOMWKHA

Kommepcanmb FM, 27.06.2025, boHycam om3bigarom 2apaHmMuro

Pabomodamenu cmarnu ype3amb compyOHUKaM rnpemMuu usu omka3sbiearomcs
om ebirinam coeceMm. C amum 3a rocsiedHuUli 200 CMOIKHYICS KaxO0biti mpemul
pabomHuk, cnedyem u3 uccredosaHuss hh.ru u HI® «3somoyusiy. 20%
pecrioH0eHmMo8 3aseusiu, Ymo pa3Mep B03Hazpak0eHUsi cmasl MeHbWe, a OKOJIO
10% noxarnoeanucb, 4mo eoobwe ocmasnucb 6e3 rnpemul, Xoms paHbwe Uux
nosyqanu.

Kax pa60Toz[aTeJm MCHAKT OTHOIICHUEC K IPEMUAM COTPYAHHUKOB

Paboromarenu cranu ype3aTh COTPYIHHKAM MPEMUU WJIH OTKA3bIBAIOTCS OT BBHITUIAT COBCEM.
C 5TuM 3a MOCHEeIHUMN TOJ CTOJKHYJICS KKl TPETHI paOOTHUK, CIEAYET U3 UCCIIEeTOBaHUS
hh.ru u HI1I® «3Bomtoumsi». 20% pecrnoHIeHTOB 3asBUIH, YTO pa3Mep BO3ZHATPAXKICHUS CTall
MeHbIIe, a 0koo 10% mokanoBaauch, YTO BOOOIIE OCTANUCH 0€3 MPEeMHii, XOTS paHbIIe UX
TIOJTy JaJIH.

W3-3a pocTa HAIOTOB U BBICOKOM KJIIOYEBOW CTaBKM y OHM3HECa HE OCTAETCS BO3MOXKHOCTEH
JJ1s1 AOITOJIHUTCIIbHBIX HOOI_]_[peHI/II\/'I, MOSICHWII IpeAccaTClib COO6IJ.I€CTB3 KOHCYJIbTAHTOB IO
opranu3anioHHomMy pa3BuTuto kommanuum TTISI Bacumuii Ilurun: «OxoHOMHKA cTana
ropazzo 6oyiee KOHKYPEHTHOM, MMO3TOMY TUIATUTh OOHYCHI Ceifuac CTAHOBHUTCS BCE CIIOXKHEE B
NpeIpUHUMATEILCKOM MHpe. VIMEHHO C 3THUM CBSI3aHO TO, YTO HOMMHAJIBHO BBIIUIATa
npeMuii 0603Ha4aeTCsi, HO HE BCET/Ia ATH IPEMUH YAAETCS KOMITAaHUSM 3apaboTath.

Korpa mMbpl HaHMMaeM KaHaugaTa, Mbl €My TOBOpHUM, 4TO okiaj coctaBisger 150-200 Ttoic.
py0., mampiie B pasMepe OAHOW WM JABYX 3apa0OTHBIX IUIAT MO UTOraMm paboThl 3a TOX
cuuTaroTcs OOHYCHl B (popMe KBapTalbHBIX WIH ro0BoM nmpemuu. [1oToM HacTynmaer MOMEHT
HAYHCIICHUS W BBITUIATHI 3 TON MPEMUU, U OKa3bIBACTCS, UTO PE3YIbTATHI pa0OTHI KOMITAHUU HE
HACTOJIPKO y/JOBJIETBOPUTENIbHBIC, UYTOOBI BBIIUIAYMBATH 3Ty 13-t0 wim 14-10 3apruiary.
COOTBETCTBEHHO, MOJ] 3TO MOABOJAATCS BCEBO3MOXKHBIE CTPAXOBOUHBIE MEXAHU3MBI, TO €CTh
IpeMHUsl BBIIJIAUUBAETCSA MPHU YCIOBUM, UYTO OyAayT HocTUrHYThl Takue-to KPI, HO oHu He
JIOCTUTAIOTCS, COOTBETCTBEHHO, U IIPEMUU HET.

Ctpemsch ONTHUMH3UPOBATH MPOILIECCHl M CHU3UTH DPACXOJbl, OM3HEC B MEPBYIO OYepeb
KEPTBYET MPEMHUAIBHBIM OIOKETOM. DTO MO3BOJISIET COXPAHUTH KOJUIEKTUB 0€3 COKpaIlleHHH
U He ype3aTh okjaabl. CuTyanusi ¢ SJKOHOMHUEH Ha OOHycax BpEMEHHas, BEPUT JUPEKTOP IO
pasButhio OuszHeca kommanuu «Ilepdpomanc Jlab» [lemnc Crpenbios: «CHuKeHUE
npemMuanbHO yactu Ha 20% MBI omrymaemM Ha cebe. Hama kommanus neMOHCTpUpyeT
YBEpEHHBI pPOCT YyXe Ha TMPOTSHKEHUH Tpex JieT. COOTBETCTBEHHO, MOSBISETCS
JOTIOJTHUTEIbHASL TPUOBLIb, KOTOpass B OOBIYHOE BpeMsi Morja Obl ObITh HalpaBieHa Ha
BBITIJIATY MPEMUATBHON YacTHU COTPYIHUKAM, HO, K COXAJICHUIO, ceiiyac BBICOKas CTaBKa I10
KOPIIOPATUBHBIM KpEeAUTaM BBIHYXKIAaeT Hac (OPMHUPOBATH JIOMOJHHUTENbHBIE OIOJKETHHIE
cpencTBa A 00phObI ¢ KACCOBBIMU pa3zpbiBaMu. [1o3ToMy BbITIaTa MpEeMUl 3a/1epKUBAEeTCs
JI0 JYYIIUX BPEMEH, HO OHU TOYHO OYAyT».

Yamie Bcero, Mo JaHHBIM HCCIIEOBAaHUS, Ha OTMEHY OOHYCOB JKaJylOTCS MEHEIKEpHI,
AUTHUILIHUKA ¥ PUAATOPBL. TeM He MeHee AepUIUT KaApoB coxpaHsercs. Kommanuu tenepb
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IPUBJIEKAIOT U YAEPKUBAIOT COTPYJHUKOB JPYTMMHU HpUBWIErHsAMHU, TakumMu kak JIMC,
oOydeHue, KOpIOpaTUBHbIE CKUIKM M PpACHIMPEHHBIA colnakeT. Bmpouem, B HEKOTOPBIX
OTpaciisiX TPEMUHU, HA00OPOT, MOJAHUMAIOT, TOBOPUT TEHIUPEKTOP KOMIIAHWHU-arperatopa
KJIIMHUHTOBBIX yciyr SweepMe Mapusi Haru6osa: «Bce Mensercs, 6€3yCIOBHO, B JTyUIIyIO
cTopoHy. BooO1iie, KOMITaHUU ceifyac BBICTPAUBAIOT CBOIO CTPYKTYpPY TaK, YTO JIFOAU UMEIOT
(UKCHPOBAHHYIO OIUIaTy, a MPEMUIO MOJy4alroT MO OKOHYAaHMU KaKOro-TO Tepuoja 3a
CTaOUIBFHO XOPOIIYIO padoTy.

Jlrogeil Hy>)KHO MOTHBHMPOBATh BBIXOJUTH HAa PabOTy KaXKIbld JeHb (3TO Ha camMoOM Jelie
npobiieMa), JaenaTh paboTy KaueCcTBEHHO (ITO TOXe Oojblias mpobiema), U mpeMusi — 3TO
€IMHCTBEHHbI MEXAaHW3M, KOTOpPbIA TIOMOTraeT MOJJAEPKUBATh KadyeCTBO. YPOBEHb
3apa0OTHBIX TUIAT YBEIUYHICS B TMOJNTOpPAa pa3a 3a TMOCIeIHUN KBapTal. MeHemxep
KJIMHUHTOBOM KOMIIAaHWU 3apabaThIiBaeT B CE€30H 10 | MiH pyO., a JUHEHHBIN TepcoHam
3apabatbiBaeT B cpegHeM 100 Teic. py6. OueHb BakHO, KaK OTHOCATCS K COTPYAHUKY: KTO-TO
y3HAET JIaThl POXKACHUS JETeH, AapsAT Kakue-To HeOOJbIINe MoAapKu, OUJIeThl B TeaTp U Tak
Janee, TaKMe€ MOMEHTHl OY€Hb CHJIBHO IIEHATCS W CO3JAIOT MO3UTHUBHYIO pPabouyro
atMochepy».

Kak moka3amu pe3yiabTaThl ONpOCA, CaMble BBICOKHE TPEMHH Y TOIN-MEHEIKEPOB U
PYKOBOAMTENECH CpeIHEro 3B€HA: KaXKIbIN MATHIN U3 HUX Moy4yaeT 0oHyc B pasmepe 100% ot
oknana. CaMmble CKPOMHBIE CyMMBI B TPaHCIIOPTHOM OTpaciv, PO3HHUYHOW TOPTOBJIE U
Hay4yHOU chepe — 310 10% OT OKIIana, CaeayeT U3 pe3yIbTaToB OMPOCa.

https://www.kommersant.ru/doc/7850899

KommepcaHnmsb, 30.06.2025, Ipoekmop nepecmpoulKku

CmpykmypHasi mpaHcghopmayus 9KOHOMUKU, pasaap Komopou
3agbukcuposan u rnodmeepdun lNemepbypackul MexXO0yHapOOHbIU 3KOHOMUYECKUU
opym 2025 200a, nuwuna cpasgHeHuUe ee OUHaMUKU C MPEeXHUMU rokazamessmu
CcMbicra, ocmasus 05151 QUCKyccul 80MpOCkl Xo35licmeeHHo20 obycmpolcmea Hogou
Poccuu. lNpu nnaHax eocydapcmea omkasambCsi om 6r00XemHbIX uHeecmuyud, a
8CEX 3KOHOMUYECKUX peayrnisimopos8 emecme — om rnpedocmassieHusi 9KOHOMUKEe
Oewesbix 0eHez 00 rnobedbl Had UHgbAyuel anasHbIM U3 «cmapbix» ocmarsncsa — u
Oaxxe obocmpurics — 80rpoc O 3awume npae cobcmeeHHocmu U —uwupe — 06
UHcmumyuyuoHasibHoM obycmpoulcmee u3MeHuswe20csi naHowagpma. [lpsambix
0meemos, KaK rokasasiu a21agHble OucKyccuu ¢hopyma, Ha 3mom 80rpocC roka Hem:
ucronHuUmersbHasi, 3akoHodamesnbHasi U ¢buHaHcosasi eflacmu 2080pPsim, 4Ymo
cOenarnu 0518 808/1€4EHUST 8 3KOHOMUKY YaCmHbIX UH8ecmuyuli rnoymu ece, 4mo om
Hux 3aeucesio, u 0e-¢hakmo Haderomcs, Ymo peweHue bydem cgopmynuposaHo
Kpemnem. [loka e KOMMaHUSIM UPOHUYEeCKU peKkomeHOytom Orns camo3awumbl
UHUYUamueHo y4yacmeoeamb 8 Haurpoekmax. [lpednoxeHue 8bleisdum
QyHKUUOHarnbHbIM U, [0 crio8amM pykogooumernel KpynHo2o 6u3Heca, yxe
peanusyemcs.

Ha Tpertmii rox cramo mnoHsTHO: HOBbIM mocie 2022 ronma c¢opmar IlerepOyprckoro
MEKTyHapOAHOTO SKOHOMUYecKoro (opyma ycrosics. Ilogxon «ckpomuee, OoibIe MO AETy
U 0e3 IyThIX CeHcalMih» B HOBOCTHOM IOTOKE oOpamiaeT Ha ce0si BHUMaHME: Jie-PakTo —
3amaiicss KTO Lenbi0 cHOpMyITUpOBAaTh TOI-TSTh HOBOCTEH (hopymMa — OH OHIyTHJ OFBI
3aTpyJHEHUE, IPUTOM YTO ellle IATh JIET Ha3aJ «Mbl He OyzieM 00 3ToM roBoputs 10 [IMDD»
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ObUIO CTaHJApTHOW OTKa3HOW (hopMOiIl OTBETa KOMIIAaHUI M OPraHOB BJIACTH HA 3ampOCHI,
HaYMHaBIIEH TPUMEHATHCA 3a KBapTai 10 Toro, kak Cankt-IlerepOypr mpuHUMAI TOCTEH: BCE
KOIWJIA HOBOCTH K (hOpyMy.

Camux rocreil mpu 3TOM CTaJIO 4yTh Oouiblie: (OPYM OTUACTHU OTHIIpaJl MOTEPSHHBIX H3-3a
BOeHHOU onepanuun P® Ha VYkpanHe HHOCTpaHIEB «OMMKHEr0 Kpyra» — Kak OyITo
YCTOSAJIMCh IPAaBWJIA WIPHl B YAaCTUYHYIO M30JMILUI0 M TPAaHULBI TOTO, YTO MOXHO M YEro
HEeJb3s, MPOSICHUINCH U 0003HaumIuCh yetye. Ha cMeHy 9K30THKE Bposie araHCKUX TalnuOoB
npunuia Munonesus ¢ ee 270-MUUTMOHHBIM PHIHKOM, KPYIHEHIIAas CTpaHa CBOETO PETMOHA, a
cpenu OW3HEC-TUANOroB MyCTh B Y3KOM (opmare, HO BOCCTAaHOBHWIOCH OOIIEHHE C
NPEJCTaBUTENIIMU aMEPUKAHCKOTO M (ppaHIy3ckoro OusHeca. DTO, BIPOYEM, BO MHOI'OM
KOHBIOHKTYpHOE coObITHE: ycTpoeHHBIH CIIA mropMm B rio06anbHONH TOPropiie MOATOJKHYII
MHOTME WHOCTPAHHbIE KOMIIAHMM M MMHHCTEPCTBA K MBICIM O BO3BPALICHUM B 3HAKOMYIO
raBaHb.

[TosTOMy M JUCKycCHMM C ydYacTHEM MHOCTPAHIIEB HMMEIOT OOJIbIIE «XO3SHCTBEHHOE)
HarpasieHue: kak copmynuposai 3to rnaBa BTb Aunpeit Koctun, «y Hac 661 [lakuctan, y
Hac Obuta Munmonesus, y Hac Karap, baxpeitn Obut ceromns, Typku Obumn. Hemamo. Mebr
Oonbllle Ha caMOM JieJie TOBOPWUJIM HpPO pacueTbl». TOT ke TOH — B BbICKa3bIBaHUSX
3aMMuHHECTpa ToproBiu Typrun Mycradst Ty3mky: «Harma ToproBiist HaXOAUTCS B XOPOIIEM
cocrossHuU. Ho Bce ke MBI NBITaEMCs PaCLIMPUThH CBA3M MEXIy HAllMMHM KOMIIAHUSIMH B
pa3HbIX CEKTOpax. MBI MbITaEMCs YBHIIETh, KAaKHE €IlI€ CPEACTBA MBI MOXKEM HCIIOIb30BATh,
YTOOBI YBEIMYUTh TOPTOBIIIO MEX]y HAIIUMHU CTPaHAMU»,— PACCKa3blBaJl OH B MHTEPBbIO
«PHA Hooctu».

OcHoBHOW ke uHpopManMOHHbIM moTOK [IMO® Temeps SIBHO OPHUEHTHPOBAH Ha
BHYTPECHHIOIO ayJUTOPHIO, HA HETBOPKHMHT W YIIyOJIeHHe CBs3ed, Ha MpopalboTKy neTanei,
OTTOTO U HET SIPKMX HOBOCTEH — CJO0XKHO CUMUTAaTh TAaKOBOW, Hampumep, COOOIIEHUE TIIaBbl
Munctposi Upeka @aifzymsinHa O TOM, YTO «IEHCTBHE MopaTopus Ha IITpadbl s
3aCTPOMINMKOB >KWJIbs 3a 3aJ€p)KKy Iepeladyd KBApTUP JOJBIIMKAM NPOMIAT HAa BTOPYIO
nosoBuHy 2025 roma» — pbBIHOK ycroiuuB, 117 MIIH KB. M XKuibsi cTpoutcs, 56%
pacrpoZiaHo U JaeT «HEOOXOAWMBIA (PMHAHCOBBIM MOTOK» JeBenonepaMm, a MHMHCTpoil Ha
BCSIKWU CITy4yai cTpaxyeTcst Ha Oyayiee.

WHTepecHo, YTO OCTpbIe JUCKYCCHH MPU 3TOM OBLIM, HO U OHM HOCHUJIM CKOpee BHYTPEHHHI
XapakTep, I/ie 3HaHUE LUTAT MPOILJIOr0 ¥ HECKOJIBKO JINTEpaTypHO-TeaTpalIbHOE BOCIPUATHE
JEMCTBUTENIBHOCTH 3aMETHO o0oramjagyd MOHMMaHHE MPOMUCXOSAMIEro: MOJATEKCT B HUX
3a4acTyl0 OKa3bIBaJICsl BakHEE NPAMBIX BbICKa3bIBaHUM. biiecTAmnii B 3TOM CMBICIE CKETY
Obu1 pasbirpad riasoi «Coepa» I'epmanom ['pedom, npeacenarenem OOHKETHOIO KOMUTETA
lNocoymer Aunpeem MakapoBbIM, JTUPEKTOPOM JeTNapTaMEHTa JEHEKHO-KPEIUTHOW MOJTUTUKN
Anpnpeem I'anranom u rnaBoil MuHpuHa AHTOHOM CHIIyaHOBBIM HpPU MOAJEPHKKE IJIABBI
POIIN Kupwma JImutpueBa W TpeicTaBUTENel OW3HEca HAa TPAJAWIMOHHOM JIETIOBOM
3aBTpaKe KpyInHeiero 6anka crpanbl. X0oTs (OPMaIbHO BBICKA3bIBATHCS MPEIOKEHO OBLIO
Ha TEMY, BO3MOXEH JM pOCT IpPH BBICOKUMX CTaBKaxX, rocrnoJuH MakapoB Hayall cBOe
BBICTYIUICHUE C OSMOLMOHAIBHOM M «HUPOHUYECKU-KPAMOJIBHOW» pPEYUM B  3aIIUTY
MHBECTUIIMOHHOTO KJIMMaTa, IpoUUTHpoBaB nopydyenue Baaaumupa Ilytuna 2001 roma o
HEOOXOIMMOCTH 3allUTUTh MpaBa COOCTBEHHMKOB — U TYT K€ MPEUIOKUI MPU3HATH, YTO
BBITIOJIHUTHh €r0 3a 24 roja HEe MOIY4YusIoCh: BeposiTHO, Poccus Takas cTpaHa, KOTOpOM
clleflyeT CTPOUTh IUIaHbl Ha pocT 0e€3 3alluThl IpaBa COOCTBEHHOCTH — B TE€X YCJIOBHUSX,
KOTOpBIE ECTh cenyac.
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OMOLMOHATBHBIN HaKad ObLT BBICOK, a TOpPEeYb NMPHU3HAHUSA, YTO «OOJBIIMHCTBO U3 HAC 37ECh
HEMOJIOJBIC JIFOAW» U K Y€MY JA€JIaTh BUJ, YTO YTO-TO U3MEHUTCS, LEIUIsUIa HCKPEHHOCTHI0. B
3aJIe KMBaJlIM, U Ka3aJ0Ch, YTO pedb Celyac MOMAET O TOM, YTO HYKHO K€ YTO-TO JEJaTh.
l'ocnogun I'ped ke MOBOJIBHO OBICTPO BEPHYJI IUCKYCCHUIO B KOHCTPYKTHBHOE pPYCIO:
HAllOMHUJI TrocnoguHy MakapoBy, 4TO TOT caM OJUH W3 CTPOMUTENIEH CyIIECTBYIOLIEH
CHUCTEMBI, BBICITYIIAJI XOP NMPU3HAHUHI NPUCYTCTBOBABIIMX HA MEPONPUATUU NPEACTABUTEIECH
KOMITAaHUM O TOM, YTO C TAKUMH CTABKAMM MHBECTIIPOEKTHI «CABUTAIOTCS BIIPAaBO», TOIAA KaK
OHM HY)XHBI CETONHA, M Jan ciaoBO AHApero ['aHraHy, 4eTKO M BHATHO OTCTOSIBIIEMY
npoBogumyto bankom Poccun JIKII. «HQAAIMOHHBINA HANOT» AEHCTBYET HAa BCEX, a HU3KUE
CTaBKH HYXXHBI TOJBKO 4YaCTH 3KOHOMHUKH, HMHBECTHPYIOIIEH Ha 3a€MHBIC CpEICTBAa, U
JIeCTBOBATh HY>KHO CHayaja B MOJb3y OOIIET0 U TOJIBKO MOTOM — YaCTHOT'O, KOHCTAaTHPOBAI
rocnoguH I'anrad. ['maBbl 1€10BBIX 00BEAMHEHMH TPaAMLIMOHHO HONPOCHIM O YAaCTHOM He
3a0bITh, W TOCHOAWH ['aHran moobemian, oTMeTwB, 4TO [lb «CMOTpPUT Ha BECh MOTOK
JOCTYIIHBIX JAHHBIX» U CTABKY CHIKaTh OyJIeT, KaK TOJbKO 3TO CTAHET BO3MOXKHBIM.

K mHCTHTYTaM, KaKk MUpOHHMYECKH W Tpesyiaran AHapeit MakapoB, O0/bIlie MPAKTUYECKH HE
BO3BpaIlaguch. MoxHO ObUIO OBl MMOAYMaTh, YTO 3a0BLIM TJIABHOE B MbLIY MOJEMHKH, HO B
xoJie 00CYKIeHHS TiaBa OIOIKETHOro KoMuTeTa ['oCayMbl MPUMEHUT CLIEHUYECKUN TIPUEM,
NOJATBEPAMBIINI, YTO HE 3a0bUTM, HET — TaK W OBUIO 3aayMaHO: OTBedyas Ha YIpeK
rocrioauHa ['peda B TOM, YTO HBIHEWIHSSA CUTYyAIHsI C IPaBaMHU COOCTBEHHOCTH — JIEJIO U €0
pPyK TOXe, MOMUMO Impodero npenogaBasmmid B MI'Y Annpeir MakapoB npusen nurary
rnaBbl CiencTBeHHOTO KoMuTeTa U ipodeccopa-topucta CIIOIY Anekcanapa bactpeikuHa, B
2019 romy BO3MYIIABIIETOCS TEM, YTO JO CHUX IMOP HET 3aKOHA, OOSI3BIBAIOIIETO KOMITAHUH
UCIIONHATh HAaUNpoekThl. «[lomMHuTE, TOrga cmesnuce B 3ane? — CHPOCUII, APaMaTHYECKH
MOHWU3UB TO0JIOC, rocrnoauH MakapoB.— A cedyac HUKOMY He 10 cmexa. llotomy uro
cObIBaeTCs. .. »

Wponus, onHako, HE CIOCOOHA OKa3ajlaCh CKPBITh TOrO, YTO TOBOPWIIA O CEPbE3HBIX BEILAX:
rnaBa POIIU Kupunn [ImutpueB pacckazan 00 yCHENIHOM OMbBITE MEPECTPONKH IKOHOMUK
apaOCKUX CTpaH, KOTOPOH HEe MEmarT HHU TPAJAULIMOHAIM3M OOINECTB, HM MOHAPXHUA H
ABTOKPATHUHU U I'I€ NHCTUTYLIMOHAJIBHOE U TEXHOJOTUYECKOE Pa3BUTUE IPOUCXOAUT «CBEPXYD,
oOecrnieunBasi BJIOXKEHHUS COTEH MWJUIMApAOB JoiiapoB B MU, kpunroBamoTsl U Mpoyue
JpaiiBepbl nporpecca. ['1aBHBIM B €ro peun B 3TOM KOHTEKCTe ObUIO CKa3aHHOE BIIPOOpOC:
«MoHapxuu MOryT ObICTpO NpUHMMaTh pemieHus». ['maBa «['azmpoMm HepTH» Anexkcanap
JItoKOB pa3BUII MBIC/Ib O BOBJICUEHUH OM3HECA B TOCYJapCTBEHHbIE MHULIMATHUBEI, paccKa3aB O
TOM, KaK CBIPbEBas, Ka3aJoCh Obl, KOMITAHUS aKTHBHO BKJIIOUMJIACH B pa3pabOTKy XaHTek-
oOopynoBaHus He Toibko Uit TOKa, HO M Ay aBUAIMM, MOMYTHO Kak Obl yTelas caMoro
ce0sl TeM, 4TO 3TO «BBICOKOMAapXKHMHAJIBHBIE MPOEKTh». A cam ['epman ['pedy — 006 yuactun
«Cobepa» B padote Hag MM-npoekTamu A7 MpaBUTENbCTBA U B NEPBYIO ouepellb MuHpuHa,
1000€MIAB B CIEAYIOLEM Oy II0Ka3aTh, YTO MOIYYHIIOCh.

[Tpu3bIB NpPUHATH HE3AIIMIIEHHOCTh IpaB COOCTBEHHOCTM B Poccum kak JaHHOCTH (U
IUTAHUPOBATh Pa3BUTHE OM3HECA C YIETOM ATOT0) XOTS M ObLT 0(OPMIICH IITaBOM 00 PKETHOTO
KomHTeTa ['ocIyMbl Kak ropbKas MpPOHHMs, Ha JIeJe OKazajcs MPSIMbIM BBICKA3bIBAHHEM. DTO
HNOATBEPAMIIO U (PAKTHYECKH 3aKpBIBIIEE TUCKYCCHIO BBICTYIUICHHE M3BEYHOTO MapTHEpa U
onnoHeHTa AHapes MakapoBa mno «OonbpmoMy MuH(HUHY», TJaBbl BeJOMCTBAa AHTOHA
CutyaHoBa: peIKuil ciiydyai, Korja mo HeMy ObUIO BHJIHO, YTO MUHHUCTpP JOBOJIEH T€M, KaK
BCE CIIOXHJIOCH. V3 KOPOTKOM M HENMPHUBBIYHO SMOLMOHAIBHON peun (akTHYECKOTO TIJIaBbl
«Oompmioro Mun¢puHa» (a B HEro, HAIIOMHHUM, BXOJST IIO/IBEIOMCTBEHHBIE MHHHCTEPCTBY
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rocopransl — oT PocumymectBa 1o Ka3zHaueiicTBa — M B IOCJIEAHHUE I'OJIbl BTSATUBAIOTCA U
npyrue, HanOosiee olnu(pOBaHHBIE U BOBJICUEHHBIC B pa0OTy HaJl HALIIPOEKTAMU FOCOPIaHbI,
cM. “b” ot 23 ampens) MOKHO OBUIO MOHSTH: BCE NMPOMCXOJUT KAaK CKa3aHO, U HOBYIO
KapTUHY 5SKOHOMMKM Mpeajaraercs MpoCTO TMPHHATh K CBEIEHUI0 U JEHCTBOBATH
COOTBETCTBEHHO.

Kaptuna »xe »5ta, coOpaHHas u3 OOPHIBKOB BBICKA3bIBAaHMM TJIABHBIX SKOHOMHYECKHUX
pEryisaTOpoB B X0/€ Ghopyma, TaKOBA: TOCHHBECTUIINU Jie-(haKTO 3aKOHUYEHBI, TIPABUTEIHCTBO
OTKa3bIBaeTCsl OHOBPEMEHHO HECTH U T€ONOJUTHYECKHE, U MPOLIEHTHbIE PUCKU IO KPEAUTY
OPKOHOMHUKE, a B CJIy4ae COKpAIICHUS TOXOJOB OyIeT CHMXKATh PACXOJbl, OJHOBPEMEHHO
o3aboruBmuchk nonosHeHneM ®OHB mist coOcTBeHHOM CTpaxoBKH Ha emie 0osee TPyIHbIE
BpemeHa. C bankom Poccum y benoro noma HOCTUTHYTO B3aMMOINOHMMAHHE M BBICTPOEHA
KOOpAMHAILIMSI — HE MPOCTO TaK B CBOEH peur rocrnoAuH ['aHraH npu3Han He0OXOAUMOCTh HE
TOJILKO O0OecredynBaTh IICHOBYIO CTAaOMIBLHOCTh, YTO MPsIMO BXOAWUT B MaHmaT LIb, HO u
CTapaThCs «HE 3ayLIUTH» IMPU ITOM IKOHOMUYECKHUI pocT (3aAaya, MPUHUMATh KOTOPYIO 3a
COOCTBEHHYIO PETYyJIATOp, OTCTanBask HEOOXOIUMOCTh MPOBEACHHS HE3aBUCUMOU TMOJIUTUKH,
otkasbiBasics ¢ 2010-x).

B nenom ne-gakto apamaryprust 3TOW CecCHM OKas3ajlach IIOCTpPOE€HAa Ha YOeXIeHUH
OTBETCTBEHHOI'O 3a WHBECTHIMM I1aBbl MuHskoHOMukn Makcuma PerneTHukoBa Tpems
CTOPOHHHMKaMH «0ojbimoro Munpuna» cpa3y (AntoH CuiiyaHoB u AHapeit MakapoB —
JTaBHUE YYaCTHUKH MUHUCTEPCKOM Koprnopauuu, riasa 11b OnsBupa HabuyninHa xe X0Th 1
cchbUIajach Ha CBOM OBLION ONBIT PyKOBOACTBa MHMHAKOHOMHKH, OTHOCUTCS K (PMHAHCOBOMY
OJIOKY TpPaBHUTENBCTBA KaK MHHUMYM JOOpPOXKEIAaTeNbHO) B TOM, YTO CTaBKH — JIEJIO
CHUIOMUHYTHOE, a 3aHMMAaTbCi CIEAYeT HHCTUTYLHOHAJIBHBIM CTPOMTEIBCTBOM U
obecnieuennemM komdopTHO OusHec-cpenbl. K uectu rocrnoanHa PemieTHHKOBa, OH Tak ke
JIOBOJIBHO OBICTPO 3aHsJ1 BIOJHE YCTOHYMBYIO MO3MILHUIO «BCE, YTO MOXKEM, MBI JIeaeM» — U
BOTIPOC O TOM, KaK yOeanTh OM3HEC MHBECTUPOBATh 0€3 KPEeauTa B yCIOBHAX, KOT/Ia BCE, YTO
3aBHUCEJIO OT YYaCTHUKOB, CJIEJIaHO, BHOBD ITIOBUC B BO3/1yXE€.

N3 ob6melit koHCTpyKIMU dopyma B 2025 romy CTaHOBUTCS TOHSATHO, YTO KAaKOE-TO BpEMs
HEOTBeUEeHHBIM OH U ocrtaHercsi. Co ctoponbl Kpemns ¢opym «coOupam» 3aMriiaBbl
aaMUHUCTpaIuu npesuaeHTa Makcum OpeliKkuH, OJUH U3 UICOJIOTOB HOBOM KOHCTPYKITUH
POCCUHCKON SKOHOMHKH, KOTOPOMY MPHUIKCHIBAIOT U TTIABHYIO POJIb B )KECTKOCTH HaJOTOBOU
pedopmbr 2024 roma, u Oojiee MMPOKUE WHHUIIMATUBEI MO OOYyCTpOHCTBY Poccuu B HOBOM
«MHOTOToNIpHOM» Mupe. Kcratu, cBOIO AMCKYCCHIO O TOM, KaK Ba)KHBI JJII 3TOIO HOBOTO
Mupa TexHosioruu, Bkiodas MW u ¢unTex, kak u 100pOBOIBHOE BKIIIOYEHHE KOMIAHUH B
HaunpoekTel, rocnoauH Opewkund Ha [IMO® nposen. Ot yuactus ke B
MaKpO3KOHOMHYECKON CECCHUHU, TJ€ BOIPOC O MOIJAEPKKE ITHX KOMIAHUHM CTPOUTEIHCTBOM
WHCTUTYTOB, CIIOCOOHBIX 3allIUTHTh UX aKTUBBI (pa3 yX HHU TOCMOANEP)KKA, HHU JCIIEBBII
KpPEAWT, HU HU3KHUE 3apIUiaThl UM HE CBETST), HEM30EKHO OBLI ObI €My 3a/laH, BBICOKUH
KPEMJIEBCKUI YMHOBHUK YKJIOHWJICS — XOTS €ro Tam kjaaiu. Hy»Ho, BUAUMO, TOJI0KIATh
elle WU JICHCTBUTEIHLHO OPHEHTHUPOBATHCS HA 3alIUTy COOCTBCHHOCTH HWHHIIMATHBHBIM
y4acTHEM B HAIIIPOEKTaX — MOATOJKHYTh K TOMY KOMIAHHUH, HE TOBOPS JIMIIHUX CIIOB, Y
[IMO®-2025, BeposATHO, OTYUUIOCh.

Tem Oosiee 4YTO cyeT M3BATHIX B Ka3Hy aKTUBOB KOMIIAHWMH, KOTOpHIE B HALIIPOEKTaX HE
Y4aCTBOBAJIM MJIM JI€JIAU 3TO HEJNOCTATOYHO aKTHBHO, IO CJIOBAaM 3HAYUTEIBHO CHU3UBLIETO
nyOnuyHyo akTUBHOCTh B paMkax [IMO® rnasel PCIIIT Anexcannpa llloxuna, nepeBanui
3a 2,5 TpnH pyO. Pemenue o Bo3Bpare rocyaapcTtBy asporopTa JJoMoaenoBo cTaio KOAOu
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ool cuMmdoHuu: Ooyiee AECATH JIET TMONBITOK OTCTOATh YAaCTHYI0 COOCTBEHHOCTH
3aKOHYMIINCH Mpejickazyemo. Eciu «ydacTtre B HaIIIPOEKTax» JAaeT OU3HECY XOTs Obl KaKyro-
TO 3aIUTy — OTYETO KE HEe MPOOOBATh.

Oner CanoxkoB, /luana I'anuera

https://www.kommersant.ru/doc/7833837

Kommepcanmb, 30.06.2025, Ha4ucnieHHoe mpyOHO uc4Yyuciiume

lNo daHHbIM baHka Poccuu, 06bemM CpoYHbIX 8Krnados epaxdaH 8 Mae 8bIpoC
Ha 0,5% (Ha 200 mnpd py6.). lNpu amom y MHo2ux KpyrHbIXx 6aHKoe npupocm
cpoy4Hou Oero3dumHou 6asbl, no rnodcyemam aHarumuKkos, okasarsicsi MeHbuwe, 4em
cymma rpoueHmos o rnopmaeesio, Komopble OHU OO/MKHbI 6biiu  Hayuciaums
gkradyukam. OKcriepmbl  yg8epeHbl, 4Ymo baHKu ceopadusalom aKmueHoe
npusne4yeHue cpedcme HacesieHUs1 8 CPOYHbIE 8K1aokbI.

CormacHo nanaeiM banka Poccum, cpenctBa rpakaaH B OaHKax BBIPOCIH BCETO JIMINh Ha
0,2% (mmroc 0,1 TpmH py0.) MOce CyIIeCTBEHHOTO yBeIudeHus B anpene Ha 2,8% (1,6 TpaH
py0.). «Huskuii mpupocT B Mae MOXKET OBITh CBsSI3aH C TpaTaMW BO BpeMsl MPa3qHUKOB, a
pe3ynbTar ampens ObLT HEeCKOJBKO 3aBBIIICH W3-32 aBAaHCHPOBAHHS MaWCKHUX COIMAIBHBIX
BbImIaT»,— oTMevaroT B L[b. Ilpu sTom, mo maHHBIM peryisTopa, OCTaTKM Ha pyOJIeBBIX
TEKyIuX c4yerax cokparwnuck Ha 100 mupa py0., CpeacTBa Ha CPOUHBIX BKJIAgaxX B PyOJIsix
BbIpocsiu Ha 200 mupx py0., To ecth Ha 0,5%.

MakcumanbHble CTaBKM IO BKJIagaM cHU3WIUCh Ha 0,4 mporeHTHoro myHkTa, 10 19,4%
TOJIOBBIX K KOHITy Masi, CBHACTEIbCTBYIOT AaHHbIe [lb. baHku cHmkarT cTaBkM ¢ Havaia
rojia; Tak, CpeaHssl MaKCUMallbHAsl CTaBKa JAECSITH KPEAUTHBIX OPraHU3alui, MPUBICKAIOIIINX
HanOOJBIINK 00BEM JEMO3UTOB (PU3NUECKUX JIMII, BO BTOPOH JeKkane uioHs coctaBmia 18,4%
rOJIOBBIX MPOTUB MakcumyMa 22,3% — BO BTOpOI1 ieKkajie sHBapsl.

N3 Bcex poccHiiCKUX OAHKOB TOJBKO Yy ISITH UTPOKOB MPUPOCT BKJIAZAO0B B Mae mpeBbickia 10
MIIpJ pyo.

[Ipu sTom y Coepbanka OH cocTaBmil Bcero 6 mipj py0., Toraa Kak B anpene ero noptrdenb
nerno3uToB ¢u3nui Beipoc Ha 205,5 mipx py0., a y T-banka poct — 255 min py0. mocie
ampesnbckoro B 95 mupa py6. Jlumepom pocta BkiazoB okazaics BT, deit moptdens
yBenuumics Ha 120 mapn pyO., Ha BTopoM Mecte okaszancsi Anbga-6ank ¢ 50 mupa pyo.,
TpeThio cTpouky 3aHsi CoBkoMOaHk ¢ 17 mupa py6. B marepky Takke Bonun MTC-6ank
(15,4 mupa py6.) u SAngexc-6ank (11,9 mupn py0.). B mpoueHTHOM OTHOIIEHHWH CaMBbIi
Oonpmol pocT mokazanm MockoMmMMepr0aHK, y KOTOpOro ¢ Hadama roaa moptdens 0e3
CYILIECTBEHHBIX U3MEHEHHI COCTaBISLT OKOJIO 6 MIp. pyO., a B Mae BBIPOC B IMOJITOpa pasza u
npeBbIckIT 15 Mipa pyo.

BaHKI/IpLI OTMCYAKOT, 4YTO BHHMAHUC (1)I/ISJ'II/II_I CCroJJHsA HE OT'paHUYNBACTCA CPOYHBIMHU
JACTIO3UTaMMU.

Kak pacckaszanu ““b” B T-baHke, B TeueHHe rofja KIIMEHTHI MOTYT IepepaclpeacisaTh CPEICTBA
MEXIYy Ppa3sHbIMM WHCTPYMEHTAMM JUIs PELICHHs CBOMX 3aJa4, BKIIIOYAs HAKOIINUTEJIbHBIC
cuera, [IMDbl, UHBECTULIMOHHBIE HHCTPYMEHTHI W Op. «lIpu 3TOM COBOKYHHBIH 00BEM
JICHEXKHBIX CPEJICTB KIMEHTOB B I'OJIOBOM BBIPAKEHUU MPOJOJIKAET PACTU B COOTBETCTBUU CO
cTpaTerueil Hamero OW3Heca, KOTOpas MpeayCMaTpUBAeT KOMIUIEKCHBIM 3KOCHUCTEMHBIN

63



MOHUTOPHUHI' CMHA

CAMOPET YNARPYEMAR OPrAHM3ALPMA
HAUMOHANBHAR ACCOUMAUWMA
HEFrOCYAAPCTBEHHEX
NMEHCHWMOHHBB X @oHOOB

MOJIXOJ] K YIPABJICHUIO COepeKEHHUSIMIY,— coobummm B 6anke. B SIHnekc-0aHke oTMETHIIH,
YTO BHUMATEIBHO CIEIAT 32 CHTyallMed Ha pPHIHKE M CBOEBPEMEHHO KOPPEKTHPYIOT
MPOIEHTHBIE CTABKHU, CTPEMSICh MPH ITOM OOECIEYMBATh MAaKCUMAIbHO BBITOJIHBIC YCIOBHS
JUTSL KIIMEHTOB. «POCT OCTaTKOB Ha HAIIMX HAKOMMTENBHBIX CYETaX CO CPOKOM M Oe3 cpoka
3aKOHOMEPEH, MBI OIEHUBAEM €ro KaK IMOATBEP:KICHHWE MHTEpeca MOJb30BaTele K HalluM
HAKOIMUTEJLHBIM TIPOJTYKTaM»,— COOOIIMIH B OaHKE.

DKCTepThl YKa3bIBAIOT, YTO OAHKU MOCTEIICHHO CBOPAYHMBAIOT AKTUBHOCTH 10 MPHUBIICYCHHUIO
CPEIICTB Tpa)<laH Ha CPOYHBIE NENO3UTHl. «B yCcIoBHSIX CHMKEHHUS KIIIOYEBOW CTAaBKH BCE
0aHKM TIOCTENEHHO CHIDKAIOT TPHBIICYCHHE BKJIAJOB HACEICHUs»,— ToBOpUT MBA-
npodeccop Ou3HEC-paKTUKH 10 TU(POBEIM  (QuHAHCAM TNPE3UACHTCKON aKaJaeMuHu
PAHXul'C Anekceit Boiinykos. Ilo ero ciosam, korga KiroueBas CTaBKa IIOJHUMAaach,
OaHKM XOPOIIIO 3apabaThIBaIM 32 CYET TOTO, YTO Y HUX OBLT MOPT(EIb TEMO3UTOB MO HU3KHI
MPOIEHT, & HOBbIE KPEIUTHI OHU BBIIABATH TI0J BHICOKHIA, FOPJIHI] BOOOIIE KPEAUTOBAIH T10
MJIABAIOLIEH CTaBKE, MPUBA3AHHOW K KITFOUEBOM.

«Ceifuac, py CHMKAIOIIEHCS KIIOUYEBOI CTaBKe, CUTyalus /Uil HUX OOepHyJach Ha MPsMO
IPOTUBOIOJIOKHYIO — KPEIUTHI C IUIABAIOIIEH CTaBKOM JalOT BCE MEHbIIE NMPUObLIN, a IPy3
JICIIO3UTOB 110 BBICOKMM CTaBKaM HUKYJA HE JIEJICS»,— FOBOPUT OH.

HOE)TOMy, Ha €ro B3rjAad, HC YAUBUTCIBHO, YTO CCrOAHA 0aHKH CHIDKAIOT CTaBKH 110 BKJIaJgaM,
" 9TOT TPEHA, CKOPEC BCCTO, MPOAOJIZKUTCA CLIC TJJIUTCIIbHOC BPEMI.

[Ipr >TOM HOMHUHAIBHBIA POCT MOPTQENs CPOYHBIX JCMO3UTOB TPAXKIAaH B TOM OOBEME,
KOTOpBbIN JeMOHCTpHUpyeT cratuctuka LIb, mo cnoBam Anekces BolinykoBa, Ha caMoM Jiene
CBUJICTEIILCTBYET O CHIDKEHHH 00BEeMOB BKJIAIOB B OaHkax. «Korma Mbel roBopuM O pocte
noptdenss KpynHbIX OaHKOB, HE HaA0 3a0blBaTh O IPOLIEHTaX, KOTOpBIE E€XKEMECSYHO
HAUUCIISIOTCS Ha BKJIAAb»,— MOsCHAET dKcrepT. C y4eToM MpOLEHTOB, O €T0 CJI0OBaM, POCT
BKJIa/10B Toro ke COepbaHka Ha 6 MipA pyO. FOBOPUT O CHUKEHHUHU €ro JeMO3UTHON 6a3bl —
¢ 17 TpmH py06. ipu craBke, Hanpumep, 18% roIoBBIX Ha OJHUX TOJBKO MPOIEHTaX MOpThETh
JOJDKeH ObUT BeIpacTH Ha 255 mupa py6. «Y BTDB camelii OosblIoi pocT, HO ¢ y4eToM
MPOIEHTOB TI0 MOpTdeIto, KoTophie ipu 0aze B 8 TpiaH pyO. Kak pa3 u cocTaBisioT 120 miupy
py0. B MecsIl IUTIoC eno3uThl, kotopele emy nepeaatot u3 PHKD u IToura-0anka, nmomydaercs
TOKE CBOpAavYMBaHUE MOPTQENsi, MPOCTO HE TAKOE arpecCUBHOE, KaK y JPYTHX HUTPOKOB»,—
roBoput Anekceii Boiinykos. Ilo ero MHenuto, ¢ ydyerom mnoiautuku LI|b Oankam ceromHs
IPOCTO HEKy/a BKJIAJbIBaTh OOJNBIINE OOBEMBI CPEACTB, IMO3TOMY MM HE HY)KHBI JIEHBIU
BKJIQJIYMKOB, OCOOCHHO I10 HBIHEIIHUM CTaBKaM, B YCJIOBHUSX, KOI/Ia BCE MOHUMAIOT, YTO
IPUBJICYCHHBIE CPEJCTBA OYAYT ACIIECBETh.

Maxkcum byiinos
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Kommepcanmb, 30.06.2025, busHec nocmpoum 3a poOOUHY

B ycnosusix, koz0a eocydapcmeo oOmka3bleaemcsi O0m  [PSIMO20
UHeecmuposaHusi 6ro0xemHbIx cpedcme 8 3KOHOMUKY, 20cydapcmeeHHO-4acmHoe
napmHepcmeo ('4l1) ocmaemcsi 00HUM U3 HEMHO2UX UHCMPYMEHMOS, C NMOMOUWbHO
Komopsbix busHec, npuHumasi Ha cebs yyacmue 8 rpoekmax, Heobxodumbix Oris
peanusayuu 20Crnonaumuku, Moxem onepemscs Ha €20 pecypcbl. OOHaKo u rnodxod
ernacmel Kk [Yll meHsemcsi. ¢ OOHOU CMOPOHbI, Makue [pPOoeKmMbl A6IIHMCs
criocobom rnoddepxkame MPUMOK YaCmHbIX 8/10XKeHUU 8 9KOHOMUKY, ¢ Opyaol — 8
Cusnly Ha38aHHbIX O2paHU4YeHUlU UHmMepec K makum co2/aueHuUsiM CO CMOPOHbI
KoMmmaHut pacmem u nybnuyHbIlU napmHep Moxem no3eonume cebe 605bWyto
pasbopyusocmsb rpu UX 3aKmo4yeHuUu. 3mo omyemsiugo rposieusIocb 8 QUCKYCcCUsIX
[TIMO®-2025, 20e obcyxdanocb u3MeHeHue rnpasurn uepbl 8 ceepe [YIl: om
YacmHukoe merepb mpebyrom He mMosbKO nPuUbbifibHbIX, HO U coyuanbHO MOME3HbIX
U OPUEHMUPOBAHHbIX Ha cmpameau4yeckoe passumue cmpaHbl uHuyuamue — U,
Kak crnedyem u3 8bicKa3bleaHUlU rpedcmasumernel bu3Heca, 8 KOMIMaHUsiX 3mo
roHuUmarom.

Bomnpockl rocy1apcTBEHHO-4aCTHOTO MApTHEPCTBA CTAIM Ba)XHOM YacThlO JUCKYCCHUU Ha
[IMO®-2025, noCKOJIBKY B HBIHEIIHUX YCIOBHUSIX PAa3BUTHUS POCCUMCKONW SKOHOMHMKHU B TAKOM
B3aMMOJICHCTBUH Bce OOJIbIIE 3aMHTEPECOBaHbI KaKk rocyAapcTBO, Tak U 6usHec. Kpome Toro,
Ha (opyMe CTOPOHBI MOAMUCAIIN HECKOIBKO COTTIAIIEHUH, KOTOPBIE MPSIMO CBUAETEIBCTBYIOT
0 HOoBOM 7Tarne pa3sutus ['UIl B PO.

Tak, B xone [IMD®-2025 T1pu poccuiickux 6anka — BTB, «C6ep» u I'asnpombank —
BBIPa3WJIM HAMEPEHUE MPUHATh y4acTHE B PA3BUTUH MHPPACTPYKTYpbl MOCKBBI 1 PETHOHOB.
ITo cnoBam unena npasnenust BTb Butanus Cepreifuyka, 6aHk paccMaTpuBaeT BO3MOXHOCTb
y4acTusi B MPOEKTAaX T'OCYJAPCTBEHHO-YACTHOIO MApTHEPCTBA B 21 POCCHUHCKOM pETHOHE.
PaboTy muiaHupyIOT BECTH MO0 TaKUM HAIPaBICHHUAM, KaK 00pa3oBaHHE, MPOMBIIUICHHOCTh U
UH(QOPMALMOHHBIE TEXHOIOTUHU. Ton-MeHeakep OTMETII, YTO 3aMeUIEHUE WHBECTUIIMOHHON
AKTUBHOCTH KPYITHBIX KOMIIaHUH, KOTOpOoe Habmoaaercss Ha (poHe CaHKIMKA U CHWKEHUS 1IeH
Ha He(Th, HEraTMBHO OTPAXKaeTCsi KaK Ha OIOMKETHBIX JOXOJaX, TaK M Ha peaau3aluu
JIOJATOCPOYHBIX MHQPACTPYKTYPHBIX MPOEKTOB. ['OCYIapCTBEHHO-YAaCTHOE MApTHEPCTBO OH
Ha3BAll «BAXXHBIM HHCTPYMEHTOM CTHMYyJIMpoBaHus pocrta BBID» u momuepknyin, 4to B
YCIOBHSAX, KOTJA «KaXIblii HEIOMHBECTUPOBAHHBIM pyOJib» OKa3blBa€T Ha BaJOBOM
BHYTPEHHUH TPOJIYKT HETATHBHBIA 3()(EKT, perIeHneM sl PUBJICUCHUS JOTOTHUTEIBHBIX
UCTOYHUKOB (PMHAHCUPOBAHMS CTAHOBUTCS COTPYJHUUYECTBO C YACTHBIMU MHBECTOPAMH.

B wactHOCTH, TOCYZapcTBO W OHW3HEC [OJDKHBI PEIIMTh 3aJady M0 JOCTHXKCHHIO
KOHKYPEHTOCTIOCOOHOCTH POCCHIICKOTO TPaHCIOPTA, 3asiBUJI cTapiuuii Buie-mpe3uaeHt BTh
Jmutpuit Cpenun. Cpeau Mep, KOTOpbIE, MO OLleHKaM OaHKa, ciocoOCTBOBAJIM Obl Pa3BUTHUIO
9TOM OTpaciiv, OH Ha3Baj CHM)KeHUE pUcKoB npombluuieHHbIX [UII. Ilo cioBam rocnoauna
Cpenuna, mnoaAepkaTb WHUIMATOPOB, KOTOpPHIE TOTOBBI Y4YacTBOBATh B  Pa3BUTHHU
TPAHCHOPTHOI'O MAIIMHOCTPOEHHUSI, MOKHO 33 CUET CHUYKEHUS TEXHOJIOTMYECKHUX PHCKOB U
peI0CTaBIICHUsT (PUHAHCUPOBAHUS 10 KOHKYPEHTHBIM CTaBKaM.

Cornamenue o corpyaHuuectse Ha noysix [IMO® 3zakmounnu «COep» M MPaBUTEIBCTBO
CraBpononbckoro kpas. Kak nucan “b”, ocoboe BHUMaHNE B JOKYMEHTE YAEJIEHO Pa3BUTHIO
peruoHanbHOM uHOpacTpykTypsl M nojaepxkke I'Ull-mpoexroB. Ilpesunent COepOanka
I'epman 'ped HazBasr CTaBpOIOIBCKUI Kpall CTPATETHYECKU BaXKHBIM PETHOHOM U OTMETHII,
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YTO COBMeCTHasi paboTa OGaHKa M PETHOHAIBHOTO MPAaBUTENILCTBA OyJeT HalejIeHa B TOM
yucjae Ha mnpuMeHeHwe Al-TexHonorui, mojuepkky Ou3Heca, Haykd, OOpa3oBaHHUS U
3/[paBOOXPAHEHUS U CO3JIaHUE OJIATONPUATHBIX YCIOBHA IJI1 HHBECTOPOB.

AHaQJIOTMYHBIM JOKYMEHT — COIVIAIIEHHUE O COTPYAHUYECTBE B c(epe KOMIUIEKCHOTO
pa3BuTHs Tepputopuid, omHoil u3z ¢opm [Ull,— mnomnucamm wu lasmpombank c
npaBuTesbcTBOM Mocksbl. [1o cioBaMm 3amectutens npezcenaTens npasieHus ['azmpombanka
Anexkces benoyca, nmoaiepkKy noiy4ar MHULIMATUBBI, HAPABICHHBIE HA «CO3JaHUE HOBBIX
pabounx MeCT M TOBBIIIEHUE YPOBHS JKU3HU MOCKBHYel». Kak oTmeTnn MuHHUCTP
MOCKOBCKOTO  IIpaBUTENbCTBAa BiagucnaB OBYMHCKHE, Temepb «y CTOJMYHBIX U
PETHOHANBHBIX [JEBEIONEPOB IMOSBUTCS €IE OJUH CTHUMYJ K YYacTHIO B OCYILECTBICHHUH
IIPOEKTOB KOMIUIEKCHOI'O PAa3BUTHUsS TEPPUTOPUM M CO3AaHMS B MOCKBE KadyeCTBEHHOU M
KOM(OPTHOM TOPOJCKON CPEeaBD».

Mezicis o TOM, YTO YaCTHBIC MHBCCTOPHBI JOJDKHBI HC MPOCTO CTPECMHUTLCA K 3apa60TKy, HO 1N
BKJIQJIbIBATbCA B pa3BUTHE TEPPUTOPUI, HE pa3 Ipo3Byyasa Bo Bpems ceccun «Pa3Butue
PEruoHOB Poccun: MNapTHEPCTBO roCyaapCrBa H 61/13Heca I JOCTHUKCHUSA HAaIlMOHAJIBbHBIX
nenei». Mcropuueckn B Poccum 00ycTpOMCTBOM TOPOJCKOW >KM3HUW 3aHHUMAJIOCh UMEHHO
rOCyAapCTBO, MOAYEPKHYJI MUHUCTP 1O pazButuio JlampHero Boctoka m ApkTuku Anekcei
YekyHnkoB. Temeps ke, IO €ro CIoBaM, eI rocyAapcTBa U On3Heca coBnanu. «Mbl BMecTe
XOTUM CO3UJaTh, Mbl BMECT€ XOTHUM OBJIaJIeBaTh HOBBIMH TEXHOJIOTUSAMH, pa3padbaTbiBaTh U
niepepabaThIBaTh CBOM IIPUPOJIHBIC PECYPCHI, CO3/IaBaTh MMPOU3BOIUTEIIBHBIC paboune MecTa ¢
BBICOKHMH 3apIuiaTaMiu, ObITh KOHKYPEHTOCHOCOOHBIMU»,— CKa3zal oH. MHTepec OuzHeca
«CO3UIaTh BMECTE», MO CIIOBaM TOCHOAMHA YeKyHKOBA, MPOSIBIICS Oiaromaps «yAadHOMY
CTEYEHHUIO BHEILHETO [aBJICHUS M BHYTPEHHUX MOTHBATOpOB». CerojiHs MNpeiacTaBUTEIN
rocygapCTtBa XAYT OT YAaCTHUKOB HEC IHNPOCTO CTPEMIICHUA K IMOJTYYCHHIO HpI/I6LIJ'II/I, HO U
paboThl B MHTEpECcax HACEJICHHUsI, TOAYEPKHYT CITUKED.

I'maBHast posp OW3HECa B PErHOHAX COCTOMT B WHBECTUIUSAX, CO3JaHUU PaOOYMX MECT,
BBIIUIATE 3apIulaT ¥ HaJOroB, CONNIACWICS IIpexacenarens cosera aupektopoB ITAO
«Cesepcranp» Anekceii MoppaamoB. Ilpu sTom B 3TOM BoOmpoce BaXHO HOMHUTH O
NapTHEPCTBE rOCYAapCTBa U NPEANPUHUMATENILCTBA, 100aBWI OH. «ITO ACHCTBUTEIBHO HE Ta
cdepa, rae HyKHO 3aJaBaTh BOIPOC, KTO KOMY OOJIbIIE MOJDKEH»,— OTMETHJ T'OCHOAWH
MoppanioB U HOAYEPKHY, YTO OW3HECY U TOCYJapCTBEHHBIM OpraHaMm CJleIyeT «CTPOHUTh
COBMECTHYIO pa0OTy IO MOBBIIICHUIO Ka4eCTBA )KU3HU B PETHOHEY.

«OPPEeKTUBHOCTH JIIOOOr0 MapTHEPCTBA MPENOiaraeT COBMAJCHHE MHTEPECOB»,— 3asBUII
reHepainbHbli  nupektop ['K  «PocBomokanam» AnTOH MuxanskoB. «KoHTposem
pe3yJIbTATUBHOCTH [JOJDKHA SBIATBCS HE (UKcalus... Ha JEeHbrax, I[OTPAauyeHHBIX Ha
KaluTaJIbHBIE BIOXKEHUS, a 3aMmep 3¢ dekra, KOTopbIif 0kazaH Ha HHYPACTPYKTYpy»,— CKazall
OH.

bu3Hec 4eTko MOHMMAET, YTO OT KAa4eCTBA >KU3HHM KaJpOB 3aBUCUT MHOIOE, OTMETHII IjiaBa
Pecny6muku Caxa (Skytust) Alicen HukonaeB. OH BbIpa3siyl MHEHHUE, UYTO KaKJas CTOpPOHA
JOJKHA 3aHUMAThCsl TEM, 4YTO Jydulle ymeeT. «bu3Hec BbICTpauBaeT CBOIO YCIEIIHYIO
IIPOU3BOJCTBEHHYIO JEATEIBHOCTh, @ FOCYAAPCTBO PEIIAET COLUAJIBHBIE 3aladyn»,— CKa3al
rocnoguH HwukomaeB. B d9acTHOCTH, pedb HIET O CTPOUTEIBCTBE OOpa30BaTEIBHBIX
YUPEXKIEHUH W  KOMIUIEKCOB, pe€aJu3aluyd IPOEKTOB 10 IOArOTOBKE KaJpoB U
TPYAOyCTpoHCTBY. «Celfduac Mbl TaKkK€ Hadyajlu MPaKTUKOBATh MOATOTOBKY KaJIpoOB €lle Ha
JTane MpOeKTUPOBaHMUA U CTpouTenabcTBa oObekTa. Ceifuac y Hac crtpoutcs B JleHCKoM
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paiione kpynseimass Hoonenckas TOC, u yxe cerogus "Hutep PAO" 3anumaercs
HOJArOTOBKOM CIEUUAIMCTOB W3 YHUCIAa MECTHOIO HACENIEHUs», — COOOIMI IJ1aBa
peciyOIuKy.

O ToM, YTO AJIs IPUBJICYCHNS YACTHBIX HHBECTUIIMH HY)KHO CO3/1aBaTh TAKHUE YCIOBHS, YTOOBI
HaceJleHne ObLI0O TOTOBO BKJIAJABIBAThCS, TOBOPWIM M Ha ceccun «He mpocto crpoiika:
¢uHaHCHpOBaHNE WHQPACTPYKTYpHl KaK OCHOBAa SKOHOMHYECKOro poctay. Ilo cimoBam
3amMIipena npasurenbeTBa Poccun Mapara XycHysiMHa, MPUBJIEKATh YAaCTHBIE MHBECTUIUH
IO M KOMIAHUM HYXKHO 3a c4eT pa3BuUTHA HHQpacTpyKTyphl. «['ocymapcTBeHHBIE
NEHCUOHHbIE (DOHJIBI, KOMMYyHaJIbHasE WHPPACTPYKTYpa, TPAHCIOPTHAs MH(PACTPYKTypa —
9TO K€ TApaHTUPOBAHHBII ITOTOK HA JICCSATUIICTHS»,— OOBSCHUI OH.

((.HIOIISIM OYCHb BaXXHO IIOHUMATh, KyJdada HAYT HX ACHBIW»,— OTMCTHUII U NPCACCHATCIIb
npasieHust [IAO "Mockosckas O6upka" Buktop KuakoB.— Mbl JOMKHBI BHHUMAaTEIbHEE
OTHCCTUCH K TOMY, YTO HalllM TPpa’XJAaHC I'OTOBbI HHBCCTUPOBATH JACHLIH, CCIIN 6y,£[yT BHUJIHBI
M3MEHEHMS B TOM FOPOJICKOM Cpesie, B KOTOPOUM OHH JKHUBYT.

ITonuna Ilonosa

https://www.kommersant.ru/doc/7833866

Kommepcanmb, 30.06.2025, OkoHomMu4Yeckuli pocm u noooep)KKa
kadpoe

lMemepbypackuli Mexx0yHapOOHbIl 3KOHOMUYecKul ¢hopyM — 3mo 0Oesioeasi
nnowadka, 20e sedymcsi akmyarsibHble OUCKyccuu Ha membl, 80/IHyrowue busHec u
MPOMbIWIIEHHOCMb Ce200Hsl, a makxe mnodnuckigaromesi cmpameaudeckue
coanaweHusi Mexo0y ¢buHaHCO8bIMU UHCMuUmMymamu u npeodnpusmusmu  Orisi
rosbIWeHuUst ahgbekmusHocmu peauoHarnbHou UHgpacmpyKkmypsbl u
CMUMyuUpOB8aHUsi Ka4eCmeeHHO020 pocma POCCULICKOU 3KOHOMUKU.

HOTGHI_II/IaH pocCTa 1 HOBasA MOJCIIb

HenoByto mporpammy [IMO® 19 wutoHs oTkpbuia ceccust « IKOHOMHUKA TPEAJIOKEHUS —
CTpaTerus pocTa B YCIOBUSX COBPEMEHHBIX BHI30BOBY», B KOTOPOM MPUHSIIN y4acTUE TIaBHbIE
(uHAHCUCTBI U SKOHOMMCTHI CTpaHbl: Ipeaceaarensb Llentpobanka OnpBupa Habuymnnuna,
MUHHCTD (uHaHcOB AHTOH CuiyaHoB W riaBa MUHIKOHOMUKHM MakcuMm PerieTHHKOB.
OCHOBHOH cIIOp pa3BEPHYJICS BOKPYT BOIIPOCA, CTOUT JIM CErOJHS MEHATh 3KOHOMHUYECKYIO
Mozenb. Celiyac wucyepnainuchb MHOTHE pecypchbl, KoTopble mno3Boiasuiin BBII pactu B
MOCJICTHUE JIBa TOJa, cuuTaeT DinbBupa Habuymnuna. [1o ee cmoBam, SKOHOMHUKA pocia n3-3a
TOTO, YTO 3aJeHCTBOBAIM CBOOOJHBIE PECYpPCHI: 3TO M IPOU3BOACTBEHHBIC MOIIHOCTH, H
HakorieHHble pecypcbl @HB, m 3amac kanmrana GaHkoBckoW cucTembl. Ceiuac HY>KHO
QyMaTb O HOBOW MOJIENHM POCTa, 3asBWiIa Trocnoxka HaOuymnmHa. OmHAKO PYKOBOACTBO
Mundpraa w MHUHIKOHOMHKH C JTOM HAECEH He cormacwiuch: Makcum PemeTHUKOB
NPEUIOKUIT 000UTUCH 0€3 «PEBOIIOLIII.

«MBI KHBEM B TaKOM CIIO)KHOM MUpe, Poccus pacter Ha "4eThipe ¢ MIHOCOM", Mbl OKPYKEHBI
CaHKIUIMH, a BbI TOBOPUTC O CMCHC MOJICIIN. Mzr AOJDKHBI CACIaTh CTAaBKYy Ha
TEXHOJIOTUYECKU CYBEPEHUTET»,— yBepeH AHTOH CuiyaHoB. A 3TO 3HAYWT, YTO CJIEYET
IpOJIOJDKATh PAa3BUBATh MPOTPaAMMbI JTOCTYMHOTO U 3(PQPEKTUBHOTO (UHAHCUPOBAHMS IS
KITIOYEBBIX MPEIIPUATUNA TPOMBIIITIEHHOCTH CTPaHbI.

67



MOHUTOPHUHI' CMHA

CAMOPET YNARPYEMAR OPrAHM3ALPMA
HAUMOHANBHAR ACCOUMAUWMA
HEFrOCYAAPCTBEHHEX
NMEHCHWMOHHBB X @oHOOB

B 570i1 noruke HapamuBaeT KpeauroBanue pouepuuit 6ank «Pocrexay HOBUKOM (Bxomut
B xouauHr «PT-durancy — HeHTp KoMMeTeHIn (MHAHCOBBIX YCIyT rockopropaiuu). Ha
nossx [lerepOyprckoro MexryHapogHoro skoHomuueckoro ¢popyma HOBUKOM wu onun u3
KPYNHEHIINX MPOU3BOAMUTENENH pPaJUO3IEKTPOHUKH — KOHLEpH «Palno3i1eKTpoHHbIE
texHonoruw» (KPOT) — mnoanucanu cornameHue O pacUIMPEHUU YCJIOBUN IMPOrpamMMbl
JBTOTHOTO KPEAUTOBAaHMS Ha Bce npeanpusatus xonauara KPOT, koTopeie oOcmyXuBaroTcs B
HOBUHKOMe. D70 1m03BOJUT YBEIUYUTh 00BEMBI (PMHAHCUPOBAHUS MPEANPHUATUN KOHIIEpHA,
MaciTadupoBaTh MPOrpPaMMbl MOAEPHU3ALINH, PACIIUPEHUS TPOU3BOICTBEHHBIX MOIIIHOCTEH,
pa3paboOTKu M BHEIPEHHS HOBBIX TexHoJoruil. «3a 15 mer corpymnmyectBa ¢ KPOT wmbr
chopmupoBanu dHPEKTUBHYIO MOJEIb B3aUMOJCHCTBUSA: OT KPEIUTOBAaHUS (IarMaHCKUX
IporpaMM B aBUACTPOEHMM 1O MOAJEPKKM "3eneHbIX" TexHosoruil. Pacmmpenue cnmcka
OPEANPUATHHA, YyYacTBYIOIIMX B JIbIOTHBIX IpOrpaMMmax, JIOTHYHO OTPAXKaeT JAWHAMHKY
pa3BUTHs HALIETO COTPYJIHHYECTBa»,— OTMETWJIA TMpeJCceiaTeNb MpaBieHus OaHKa
HOBHKOM Enena I'eopruena.

KnroueBoii BBI30B A1l pOCCUICKON SKOHOMHUKH CETrO/IHS — CTaTh 0ojiee TeXHOIOrnyHou. 06
3TOM B CBOEM BbICTyIUIeHMH Ha [IMDO®-2025 3assun npe3unent PO Brnagumup [lytun. «U
9TO HE MOXKEJIaHue, ITO OOBEKTUBHOE TPEOOBAHME CETOMHSAIIHErO, Ja M 3aBTPAIIHEro, JHS.
BbI130B, Ha KOTOpBIN 00S3aTEIBHO HY)KHO OTBEYATh, €CIIM MBI XOTUM CTaTh CHJIbHEE. A MBI
XOTUM»,— CKasayJl npe3uaeHT. Ceroass mnepen NpeJUpUATHIMH pPEAJbHOIO CEKTOpa
HSKOHOMHUKH CTOSIT aMOMIIMO3HbIE 33Jaud IO MOJEPHM3AIMM IPOU3BOJCTBA M CO3JaHUIO
MHHOBAI[MOHHON M, OJHOBPEMEHHO, KOHKYPEHTHOM mnponykuuu. [lyis obecriedeHus 3TUX
nenei HOBUMKOM mnoanucan corniameHue O COTPYAHUYECTBE C METAJUIypPrUYeCKUM
xonauHrom «HosocTane-My. bank oGecrnieunt npuBiiedeHrne (PMHAHCUPOBAHUS Pean3yeMbIX
IIPOEKTOB, B TOM YHCJIE C UCIIOJIIB30BAaHUEM BCETO CIIEKTPa MEP IOCYIapCTBEHHON MOIIEPKKH.
«MBI mpejiaraeM KOMIUIEKCHbIE (DMHAHCOBBIE PEIICHUS, BKIIOYas KPEIUTOBAaHHE, B TOM
YHCJIe C IPUBJICYEHUEM MEp FOCIOAEPKKHU. Takoe mapTHEPCTBO MO3BOJISIET IPOMBIIIITIEHHBIM
XOJAMHraM BBICTpauBaTb YCTOWYMBBIE LEMNOYKM IIOCTABOK U YCKOPATh PpeaIu3aluio
MHBECTIIPOEKTOB»,— oTMeTHIIa Enena I'eopruesa.

Pernonsl — npuopuret 2025 roga

OO0mmii 06beM oANMHCaHHBIX KOHTPAaKTOB Ha [IMD® B 3TOM rogy cocraBui 6,3 TpiH pyo., 1
OCHOBHOH aKIIEHT COIVIAIIEHUM — MOIJEPKKa 3KOHOMUYECKOTO Pa3BUTHUS PErMoHOB. baHk
HOBUKOM Ha ¢opymMe B STOM TOAY MOAMUCAT PSAJ CTPATETUYECKUX COTJAIICHUH C
cyobektamu P®. B pamkax cormamenus ¢ KpacHomapckuMm Kpaem, OJHUM M3 CaMbIX
WHBECTUIIMOHHO MPHUBJIEKATENbHBIX PEruoHOB Poccuum ¢ pa3BUTOM MPOMBIINIJIEHHOW U
CEJIbCKOXO3SMCTBEHHOW  0a30l, IulaHUpyeTcs  O0ecleuyuTh  MPEeANpUATUs — peruoHa
JOCTYTTHBIMU (DPMHAHCOBBIMH TPOIYKTaMH. 3a IMOCITEIHUE JECATh JIET 00hEM KPEeIUTOBAHUS
9KOHOMHMKH U HaceneHus KyOGanu Bbipoc B 3,2 paza — c 1,3 tpnu go 4,1 tpaa pyo.
HOBUKOM cucremno paboraer B peruone. C 2018 roma 6ank corpyanudaer ¢ Gongom
pasBuTHusa OusHeca KpacHomapckoro kpas Mo BOIpoOcaM IPEIOCTaBICHUS IMOPYUYUTEIHCTB
cyorexkram MCII. Taxxe BBICTPOEHO B3aMMOJEWUCTBUE C perMOHANbHBIM DOHJIOM Pa3BUTHS
NPOMBIIIJIEHHOCTH M MUHHUCTepcTBOM (puHaHcoB. [lo wroram 2024 ronma obmas cymma
IPEIOCTABICHHBIX OaHKOM KpEIWTOB M TapaHTHH KPYMHBIM MPEANpPUATUSAM, a TaKKe
KOMITaHUSAM MaJIoro u cpenHero Ousneca KpacHogapckoro kpas npessicuiia 39 mipa pyo.

Peanuzamust conuanbHO 3HAYMMBIX MMPOCKTOB U TMOBBIIMICHHE JTOCTYMHOCTH (PUHAHCHPOBAHUS
JUISL MaJIOTO M CpeqHero Om3Heca — KItoueBas 1enb coTpyaaunuectBa 6anka HOBUKOM c
npaBuTeabCcTBOM [IpuMopckoro kpas. COOTBETCTBYIOIIEE COTJAIICHUE OBLUIO TOMAMMCAHO B
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pamkax [leTepOyprckoro MexayHapoIHOTO 3KOHOMHYecKoro ¢opyma. B pamkax maHHOTO
NapTHEPCTBA IUIAHUPYETCsl pa3BUTHE U pealu3alys COBMECTHBIX HWHBECTHIIMOHHBIX
IporpaMM, HOJAEPAKKAa HHHOBAIIMOHHOTO pOCTa IPOMBIIIJIEHHOIO KOMIIJIEKCA pETHOHA,
TEXHUYECKOE NEPEBOOPYKEHUE U MOAECPHU3ALMSA IPEIIPUATHH.

«ITognucanue cornamenus ¢ ITpumopckum kpaem nozsoaut HOBUKOMy nanpaButs cBou
KOMIIETCHIIMM M ONBIT HAa YCWICHHE NPOMBIIUICHHOIO IMOTEHLIHMAJIa PETMOHA, PaCLIMpEHUE
BozMoxkHOocTel MCII u peanu3annio 3HaYMMBIX JUIsI SKOHOMUKHM IPOEKTOB. MBI aKTUBHO
paboTaeM C MHCTPyMEHTaMH TOCYJapCTBEHHOW TIOJJEPKKM U TOTOBBl IPEUIOKUTH
KOMIUIEKCHBIE pElIeHHs JUis Ou3Heca M TPOM3BOJACTB HAa BCEX ATamax HMX Pa3BUTHUI»,—
otmetwia Enena ['eopruesa.

KemepoBckast 00acTh Kak OJMH U3 KJIIOYEBBIX MPOMBINIICHHBIX peTHOHOB Poccum — ee
OJIHO Ba)XHOE HANpaBJICHHE perHoHanbHOW momnmepxku mias 6anka HOBUKOM. Pernon
JEMOHCTPUPYET YCTOMYMBBIE TEMIIBI MPOMBIIIJIEHHOTO pOCTa M 3aUHTEPECOBaH B
TEXHOJIOTMYECKOM OOHOBIIEHWU TMPOU3BOJACTBEHHBIX MOIIHOCTEH. BaHK U NpaBUTENHCTBO
KemepoBckoit 00macT JOTOBOPWIMCH O B3aUMOJCHCTBUM B paMKax pealu3aliu
WHBECTULIMOHHBIX MPOrpaMM, MOJIEPKKH HWHHOBALIMOHHOTO Pa3BUTHUS ITPOMBIIUIEHHOTO
komIuiekca KemepoBckoil o0macTh, a TakkKe TEXHHYECKOTO TEPEBOOPYKEHUS U
MoaepHu3anuu npeanpustui. «Kysz0acc oOnagaeT MOIIHOW MPOMBIINUICHHONW 0a30if U
BBICOKHM TOTEHIIMATIOM ISl peai3alliid MacIITaOHBIX MHBECTHIIMOHHBIX MpoeKkToB. Hare
MapTHEPCTBO HANPABICHO HA CO3JIaHUE YCTOWYMBON (DHMHAHCOBOW OMOPBI I PAa3BUTHS
KJIFOUEBBIX OTpacieil U MOAAECPKKH MPEANPUHUMATENIbCTBA B peruoHe. MBI BUAMM BBICOKYIO
3aMHTEPECOBAHHOCTD BJIACTEH M HHCTUTYTOB PA3BUTHS 00JIACTH B MOJCPHU3AIMHA SKOHOMUKHU
Y TOTOBBI OBITh Ha/ICKHBIM (PMHAHCOBBIM MAapTHEPOM B 3THUX Ipolieccax»,— oTMeTnia Enena
I'eopruesa.

HNnxenepnas snura Poccuun

B xome ¢dopyma Takke MOIHUMAIUCH BOMPOCHI YKPEIUICHHS KaJpPOBOTO MOTEHIHAIA
INPOMBIIIJICHHOCTH. B TOM uymcine oHM Kacanuch Mpo(OpHEHTAMH MOJIOABIX KaapoB IJis
Pa3BUTHS YEJIOBEYECKOrO KaluTaia.

[To cnoBam rmaBel MuHmpoMTOopra AHTOHa AJIMXaHOBA, ceiluac Hanbosaee OCTPO KaJApOBBIN
BOIIPOC CTOMT B OTpacisiX, Mepesl KOTOPHIMHU OTKPBUIMCH HOBBIE BO3MOXKHOCTH H3-3a
U3MEHEHUH Ha pbIHKe. «Hamm mnpou3BoAMTENN OCBaWBAIOT HOBBIE TEXHOJIOTUYECKUE
pelieHus, HOBbIE TPYIIBI TOBAPOB, HapalIuBalOT 00beMbl. [103TOMY ceifuac B crienuanucTax
OCTPO HYKJIAI0TCS, HAIIPUMEP, aBUACTPOCHHE — HEOOXOAUMO 85 ThIC. YENIOBEK Ha MEPUOJ 10
2030 roma; aBromobmitectpoenue — 211 Toic. kaapoB HyxHO 10 2030 roma; cTaHKOCTPOSHUE
— 295 TBIC. YeJOBEK;, OECIMIOTHBIE aBHAIMOHHBIE CHCTEMBI — 355 TBIC. YEIOBEK»,—
pacckaszan rocrioguH AnuxaHoB B uHTepBbIO «PUA HoBoctu». OH OTMETHII, YTO, TTO JAaHHBIM
MuHnnpoMTopra, B OTpaciifix MPOMBIIIJICHHOCTH MOTpeOHOCTh, B Kaapax a0 2030 roxa
cocTaBisieT Oosiee 2,2 MIJIH YENOBEK, Cpeau HUX 653 THIC. CHENHUAIMCTOB C BBICIINM
oOpa3oBanueM u 6omnee 1,5 MITH 4€IOBEK CO CPETHUM CIeUaIbHBIM 00pa30BaHUEM.

HOBUKOM cucreMHO NOAAEPAKUBAET MPOrpaMMbl 00y4eHHs BbICOKOKBAIU(UIIMPOBAHHBIX
WH)XCHEPHBIX KaJpOB, YKpEIUIs COTPYJHUYECTBO C CAMbIMU KPYNHBIMH TEXHUYECKUMU
yHuBepcutetamu. Kak caenats 3Ty padory makcumanbsHO 3¢ dekruBnoii, Enena ['eopruesa
oO0cynuna Ha Berpede ¢ pekropom MITY um. H. O. baymana Muxaunom ['opausbi,
KoTOpas coctosnachk Ha nossix [IMO®. IlaptHepcTBo OaHKa M yHUBEpCUTETa HAIIPABJIEHO Ha
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¢dopMHpOBaHHE BBICOKOKBATU(DUIIMPOBAHHBIX HMHXEHEPHBIX KaJpOB, HEOOXOAMMBIX IS
IIPOMBILIIEHHOT O uaepcTsa Poceun.

IIpu coneiicreun HOBUKOMa MI'TY um. H. O. baymana npuoOpen oGopyaoBaHue JUIs
coznanusi BUpTyasnbHoro myszeds AO «OJIK-ABuagBurareiby — MOPOEKTa, PEan3yeMoro B
pamkax oOpaszoBarenbHO-TIpodeccroHanbHoro Tpeka «Kpwuibst "Pocrexay. DxcmoHaramu
My3esl CTaJlM MHTepakTUBHbIE 3D-monenu aBHAMOHHBIX ABuratenei. Kpome Ttoro, GaHk
HoJ/IeprKal CO3aHne KOMITBIOTEPHOTO Kiacca Ha Kadenpe I3 «["a30TypOuHHbBIE IBUTATENH U
KOMOWHUPOBAHHBIC yCTAaHOBKM» — TpoekTa DoHma TexHojormdeckoro nuaepctsa MI'TY
uM. H. D. baymana. OH siBiisieTCS JIOTHYECKUM MPOJOJDKEHUEM U Ba)KHBIM JIOMIOJIHEHHEM
BuptyasnibHoro wmyses «OJIK-ABuangBuratenby», CmoCOOCTBYS TOBBIINICHHIO KadyecTBa
NOJArOTOBKH CHELUAIUCTOB JUIsl JBUraTEJIECTPOUTENBbHOM oTpaciau. B mpouuiom roamy
HOBUWKOM Takke BBICTYNHJI MAapTHEPOM psifia CTYJICHUYECKUX COPEBHOBAHMH, TaKMX Kak
xapaaToH «VHXeHEepHbIN BBI30BY», U MIPOJOJKUT 3Ty Tpaauuuto B 2025 roay.

Bnpouem, 0aHK HE TOJBKO AKTUBHO MOJACPKHUBACT MPOrpamMMbl OOyUEHHs TaJaHTIUBBIX
CTYACHTOB, HO M TmooupseT 3PPEeKTUBHBIX COTPYAHUKOB MpeanpusTuii-naptaepon. s
atoro B 2022 roxy coBMecTHO ¢ «Poctexom» Obla paspabotana mporpamma «Pa3sutue». Ee
1enb — TMpPUBICYCHHE M yJEpKaHWe LEHHBIX KaApoB Ha mnpeanpuatusx «Pocrexay.
[Iporpamma mo3BoJisieT paboOTOHATENSIM CAMOCTOSITENIBHO ONPENENSTh COTPYJIHUKOB U3
Pa3IMYHBIX KaTEerOpHii, KOTOPbIE MOTYT MOJYYUTh KPEAUTHBIE MPOIYKTHl B OaHKE MO CTaBKe
HUXKEC pI:IHO‘-IHOfI. YuacTHUKaAMU MOryT CTaTb MOJOABIC CICHUATIUCTBI W  OIIBITHBIC
HACTaBHUKH, MOOEAUTENN OTPACIEBBIX U BHYTPUKOPIIOPATUBHBIX COPEBHOBAHUHN, YUYACTHUKHU
CBO u uneHbl UX cEMEN U Apyrue JbrOTHbIE KaTErOPHH.

«CeronHs, Korjga 3ajada JOCTHXKEHHS TEXHOJIOIMYECKOIO CYBEPEHUTETa CTOMT B UHUCIIE
IPUOPUTETHBIX HALIMOHAIBHBIX IL€Jeld, HMHBECTHMLIMM B O0pa3oBaHWE M MOATOTOBKY
MH)XEHEPHOW »JINThl IpuoOpeTaroT ocol0oe 3HaueHue. Mbl yBepeHbl, UTO YCTOMYMBOE
pa3BUTHE TPOMBINUICHHOCTH HEBO3MOXHO 0€3 KPENKOW OMopbl Ha HayKy, oOpa3oBaHWE U
npodeccuoHaIbHbIe Kapb»,— noauepkHyna Enena ['eopruesa.

Osnera UBanosa

https://www.kommersant.ru/doc/7833836

KommepcaHnmsb, 30.06.2025, KaOpoenbiii omeem

Kadposbie egoripocbl yxe mpaldulyuoHHO cmarsu OO0HOU U3 2a/riaBHbIX mem
[TIMO®-2025. 3Okcnepmbi, 6u3Hec U 20cy0apcmeo COWIUCh 80 MHEHUU, 4Ymo
pewums npobnemy Hexeamku paboyux pyk 8 Poccuu MOXHO MOJbKO codemaHuem
HecKosbKux criocoboe — 8 ux 4ucre Kak 6ornee moyHoe rnnaHuposaHue Kadpoesol
nompebHocmu, mak U yeenuyeHus uHeecmuuyul 8 rpou3eooumesibHocmbs mpyoda.
Bripoyem, amom nipouyecc 3atimem Hemarsio 8peMeHuU U 0acm repeblie pesyrbmamabl
MOIIbKO Yepe3 HeCKOJIbKO fiem.

ITporno3usie nudps!

YpoBenb 00mieit 6e3pabotuiel B Poccum ceiivac He mpesbimaer 2,3%, U, B TO BpeMs Kak
paOOTHUKAM Takas CUTyallls JaeT HOBbIE BO3MOXKHOCTH, Ul KOMIIaHUI OHa 00opadnBaeTCs
BBICOKOM KOHKypeHUMed 3a mepcoHan. O6 3tom B xone [IMDO® 3assun rinaBa MuHTpyna
AnToH KoTsikoB. «OMH 13 BaKHBIX KPUTEPUEB OLIEHKH COCTOSHUS PbIHKA TPyJa — 3TO elle

70



MOHUTOPHUHI' CMHA

CAMOPET YNARPYEMAR OPrAHM3ALPMA
HAUMOHANBHAR ACCOUMAUWMA
HEFrOCYAAPCTBEHHEX
NMEHCHWMOHHBB X @oHOOB

U YPOBEHb MOJIOJICKHOM Oe3paboTuiisl. Mbl BUIMM €ro ycToiiunBoe cHmxeHue. Kak ormeru
IIPE3UACHT, ceroHs B Poccun OH OMH M3 CaMbIX HU3KMX B MUPE»,— 3asBUI MUHUCTp. [Ipu
3TOM OH HAIlOMHHJI, YTO 3a/1a4a €ro BEJJOMCTBA — paboTaTh HE TOJBKO HaJ KOJMYECTBOM, HO
U HaJl Ka4eCTBOM 3aHATOCTU: «Hama neiap — caenaTh Tak, 4TOObI MOJIOABIE pedsiTa B OJIHON
MepE MCNOIb30BAIN MOTYUYEHHBIE 3HAHHSI M CBOU TaJaHThI, YyBCTBOBAIM YJIOBIETBOPEHHUE OT
paboThl, OBLITM 3aUHTEPECOBAHBI B IPO(DECCHOHATTLHOM Pa3BUTHI.

B wacTHOCTH, A7 3TOTO MMHUCTEPCTBO Hayajio COOMpaTh JaHHBIE POCCUHCKUX KOMIIaHU,
9TO0OBI C(OPMHUPOBATh OOHOBJICHHBIM MPOTHO3 TOTPEOHOCTH SKOHOMHKH B KaJpax Ha
ceMuJeTHUN nepuoa. «B sTtoM roxy Bo Bceepoccuiickom ompoce paboTonareneil ydacTByeT
yxe Oosiee 300 ThICc. KOMIaHUi, T1e 3aHATHI Oosiee 22 MiH paboTHUKOB. D10 Ha 10% Gobie
pe3ynbraroB npounuioro roxa. Co cieyromero roga Mbl IUIAHUPYEM CHENaTh IIPOTHO3
nyOonnaabM. Kpome Toro, Bce mpouecchl, CBsI3aHHbIE € €ro MOArOTOBKON, OyAyT MepeBeIeHbI
Ha mopran "PabGora Poccum", uro ympocTHT BepudHKanMi0O u 00pabOTKy NaHHBIX»,—
COOOITUIT MUHHUCTP.

HanoMuum, nopyueHue roToBUTh MATHICTHUN MTPOTHO3 KAAPOBBIX MOTPEOHOCTEN IKOHOMHKH
Brnagumup IlytuH manm mpaButenscTBY B ceHTsaOpe 2023 roma Ha 3acemanuu ['occosera.
YuHOBHHMKAM ITOCTaBIICHA 33a7a4a TOOUTHCS IO BO3MOKHOCTH Han®oJiee TOYHOTO COBIAICHHUS
NpeUIOKEHHsT paboyeil CHITbI, KOTOpoe (OPMHPYET pOCCHIiCKas cucTeMa oOpa3oBaHUs, U
crpoca Ha TPYZ CO CTOpOHBI paboronareneil. [InanupyeTcs, 9To B OCHOBE TaKOro MporHO3a
NPaBUTENLCTBO OYJET paCCUMTHIBATH MMaPAMETPhI MOATOTOBKH KAJPOB CO CPETHUM U BBICIIAM
npodeccnoHanbHbIM 00pazoBanueM (cM. “b” ot 22 centadps 2023 rona).

Omnpoc craproBan Ha mupporoii twiarpopme BHUU tpyma 1 ampens. Yyactme B HeM
NPUHUMAIOT KOMIIAHUH CO BCEH CTpaHbl — Kak opuauyeckue nuna, tak u WII u3 pasubix
oTpacneit skoHoMuKH. Cpenu KpYMHBIX paboTojaTeseil, MpUrialmeHHbpx K onpocy B 2025
rony,— «Pocatom», PXK]I, «I"a3mpom», «Poctex», «PockocMoc», «Pocrenexkom», «Cubyp
xonauHrY, «Aspoduior», ABToBA3, AJIPOCA, «Coep», BTh-6ank, «Ilouta Poccum». Takxke
st (POPMUPOBAHUS TIPOTHO3a €XKETOTHO MPOBOAMUTCA OINPOC OTPACIEBBIX JKCIEPTOB IO
BOIIPOCaM BBISBJICHHS (DAKTOPOB, BIMSIOIINX HA PAa3BHUTHE 3KOHOMHUKH, B TOM YHCIIE KaKUe
CKBO3HBIE TEXHOJIOTHH B MEPCIEKTHBE OyIyT XapaKTepHBI AJI1 TOW WM MHOU OTpaciiv M Kak
OHH TTOBJIHSIFOT Ha YUCIIEHHOCTD 3aHATHIX. B 2025 roay B onpoce npuHsiu ydactue 6omee 340
JKCIIEPTOB.

B nepcnektuBe pe3ysbTaThl MPOTHO3a MOXHO OyAeT MCMONb30BaTh A (OPMUPOBAHUS
KOHTPOJIbHBIX LU(pP MpueMa B KOJUIEIKM U BY3bl M BIOCIEICTBHM BBIIYCKATh Ha PHIHOK
TPyJia CIICIUAINCTOB, KOTOPbIe MAKCUMAJIbHO COOTBETCTBYIOT IOTPEOHOCTSIM paboToAaTeNeil.
[Tpu 3TOM, 4TOOBI UM OBUIO JIErye BCTPETUTHCS, MUHUCTEPCTBO YK€ HECKOJIBKO JIET POBOJIUT
Bcepoccuiickyto sipMapky TpyaoycTpoiictBa. B 3Tom romy B oOmiei CI0XHOCTH OHa
o0beuHUT 1,9 Thic. miomanok. «OCHOBHAs LeNb spMapKu — IOMOYb MOJIOJBIM pelsTam,
KTO eIle HEe OIpelenics ¢ OyaymuM MecToM paboThl, HAalTH cBoero paboTomarens,
o0ecrieunTh «OeCIIOBHBIIN» Hepexoa oT o0yueHHs K TpyAoycTpoiicTBy. [Ipu 3TOM, KOHEYHO,
Ha sApMapKe ecTb NPEMIOKEHHs Ui COCTOSBIIMXCS TPO(ECCHOHANIOB W OIBITHBIX
CHELHATNCTOB — TeX, KTO XOTeJl Obl CMEHHUTh CBOIO KapbepHYIO TpaekTopuio. Ha Tekymmii
JI€Hb CBOM IMPENJIOKEHUS MPEACTaBAT CBbIIE 17 THIC. KOMIAHUI»,— pacckas3aja BHIIE-
npeMbep TarbsHa ['onukosa.
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[lo pe3ynpTaraM pErHOHAJIBHOTO 3Tana SpMapKu yXKe TPYIOYCTPOWIMCH CBbllle 44 ThIC.
yenoBek. [Ipu 3ToM Gosee MOJTOBUHBI MOCETUTENIEH PETMOHAIBHOIO 3Tana sSPMAapKUd B 3TOM
roJly — y4alluecs, CTyACHTBI U BBIITYCKHUKHU BYy30B U KOJUICKEH.

Tpanchopmanms o6pazoBaHus

UroObl KaApOBBIN MPOTHO3 U MOCIEIYIONINE MEPONIPUATHSA 110 «CBEICHHUIO» padoTonaTenet u
pabOTHUKOB OBUTM MaKCUMalIbHO 3()(PEKTUBHBIMU, HEOOXOIUMO TAKKE MOJCPHHU3UPOBATH H
caMy CHUCTeMy poccuiickoro oOpaszoBanus. Ceiiuac 3HauuTENIbHAsI JOJSI BCEX BBITYCKHHKOB
10CJIe OKOHYaHMS By3a WIN KOJUIe[ka paboTaeT He MO CNEUalIbHOCTH, 3a4acTylo BblOupas
HU3KOIPOU3BOJUTEIbHBIE CETMEHTH SKOHOMHUKHU. «He cekper, 4To ecTh Takas mpobiema,
KOrJa JIIOJM OKaHYMBAIOT B TOM 4YHCIE OIOJUKETHblE MECTa B MHCTHTYTaX, HO IIOTOM
pONaAaoT, UAYT B Kypbephl, Ky/Ja YrOJHO, TOJBKO HE Ha IPOU3BOJCTBO, HE B pEalbHBII
cektop. [1o pa3HbIM pu4MHaM, U HE BCETAa OHU YNUPAIOTCA B 3apaboTHYO miary... Ho Hago
MOHUMATh... YTO Cy/Ib0a Kyphepa OueHb KOPOTKas U O4eHb HeHaexHas. Kak moxpaboTka —
XOpOIIO, HO KOrAa Tbl MojapaOaThiBaellb TOA, JBAa, TPHU, a IIOTOM KeM Tbl Oyxaenib?
Kpanmuduxkamms TBost yTepsiercs, MEHCHIO Thl He 3apaboTaeib. bonbmas npobiema. bonpinas
npobiema Ui TeX, KTO JIeJ1aeT TaKOH BBIOOp M HE JyMaeT o OyayIieM»,— HOJUYEepKHYJI I1aBa
xomuccuu ['occoBera no Hanpasnenuto «Kaape» Branucnas Hlanma.

OTmeTrnm, BIIpOYeM, YTO M MPECTIK Hanboliee HY)KHBIX ceiuac nmpodeccuii — U3 cerMeHTa
pabouux cHenMaibHOCTEH — CpeAM pPOCCHSH pacTeT. Tak, IO JaHHBIM OIIPOCOB
Bcepoccuiickoro nieHTpa u3ydeHus: 001ecTBeHHOro MHeHus, eciau B 2024 roay 17% poccusin
cuuTasnu paboune npodeccun Haudosee NPecTHKHbIMU, TO B 2021 roty TakoBbIX ObLIO BCETO
5%.

Cpenu Takux npodeccuii — ciecapb, TOKapb, CBapILIUK, 3JIEKTPUK M MeXaHUK. YTOOBI
NOJ/IeP’KaTh POCT HMHTEpeca K TaKUM CIHEIHaTu3alisiM, MHUHIOPOCBEIIECHHUS IUIAHUPYET
pacuputh (enepanbHblii mpoekT «lIpodeccrmonanurer». «CTOMT 3agada BKIIOYUTH B
"TIpodeccronanurer” 3 ThIC. KOJUIEIKEH U 4 THIC. IPEIPUATHI, YTOOBI B KQXKJIOM CyOBEKTE
P® Obl1a coBpeMeHHas 1 CBOEBPEMEHHAS MTOJITOTOBKA paboyMX KaJpoB IO 3apOCkl OM3Heca
W JUI pa3BUTHUS pernoHa. [ImaHupyem mpoBecTH CpaBHUTEIHHOE MCCIICAOBAaHUE TIOKa3aTelen
Ka4yecTBa Mpo(eCcCHOHANBLHOTO 00pa3oBaHus. PaboTa B 3TOM HalpaBJlIeHUH YK€ HadaTa»,—
pacckazan muHucTp npocsemienus Poccun Cepreit Kpapios.

[To ero cioBam, yxe B 3ToM roay OyaeT ¢yHKIMoHHpoBaTh 506 KinactepoB B 86 pernoHax
ctpanbl. K mpoexTy BhepBble NmpHcOeqUHWINCH KiacTephl n3 CaxanuHckoil n KypraHnckoit
obnacreii, EBpeiickoii aBTOHOMHO# 00yacTu, 3amOpoKCKON 001acT, XepCcoHCKON o0nacTu,
Pecriyonmukn  Warymerus u  CeBacromons. B mpoekre yduactByer Oonee 2,4  ThIC.
paboTonmatenel, W KaXKIObl W3 HUX HE IMPOCTO MapTHEP, a TMOJHONEHHBIA YYaCTHUK
pa3paboTKku 00pa3oBaTeNbHBIX MporpaMMm. busHec ompenenser, 4yeMmy Y4YuTb, UCXOIs U3
TEXHOJIOTMYECKUX TPEHIOB M OTPACIIEBBIX 33/1a4, a KOJJIEKH, B CBOIO OUEpEb,— KaK YUUTb.

«3a mocneHee BpeMsi IPOBEIeHA KoJoccalbHas paboTa: BBICTPOCHA MPOYHAsI CBSA3KA MEXITY
KOJUIe[DKaMU M paboTojaTeNsiMH — 4epe3 NpOorpaMMbl MPAKTUYECKOM IOATOTOBKH,
HAaCTaBHMYECTBO, ydacTHe OuzHeca B (OPMHUPOBAHMM  yYEOHBIX  IPOTPaAMM.
MoaepHusupoBaHa MarepuaibHO-TeXHUYecKass 0aza kosemxed — 3,8 ThIc. mabopaTopuii
OCHAIIIEHBI COBPEMEHHBIM 000pyi0BaHUEM, COOTBETCTBYIOIINM peaJIbHbIM
IIPOM3BOJCTBEHHBIM YCIOBUAM»,— YTOYHWI MUHUCTP.
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IIpu stom, kak orMerun Bnaaucnap Illamma, ogHMM W3 HampaBieHHH TpaHchopMaIuu
«IIpodeccrnonanureTa) MOMXKET CTaTh COKpaIleHHE BpPEeMEHU OOYYCHHS TOW WM WHOM
CIEUUATBLHOCTH. «MBbI, KOHEUHO, MPUBBIKJIM YUUTh TPU-YETHIPE TOJa, HO BIIOJIHE HEKOTOPHIE
CHEIMAIbHOCTH MOKHO OCBOMTH W 3a Troj-ABa. MOXHO 3TO cJaenarh, HMes 0a30oBYyIO
HOJIOTOBKY, OCBOUTH HOBBIE CIEIUAIIBHOCTH 10 COKPAIIEHHOM IporpaMMe. MBI 3To Aenaiy,
KOT/Jla TOTOBWJIM CIIEIMAJUCTOB JUIsl aBTOMOOWJIBHOM oTpaciu, y cebs B Kamyxkckoi
o0acTu»,— pacckaszay ryoepHarop.

[ToBeImICcHHNE IMPOU3BOAUTCIIBHOCTHU

Hakonen, eme OOMH MyThb  pelmIeHUS  KaIpoBhIX MpoOieM —  TOBBIIICHHUE
MPOU3BOAUTENBHOCTH Tpyda. Kak momuepkHyn riaBa Muntpyna, B P® ceiluac HHM3KUH
ypoBeHb poboTuzanuu. «EcTh oTpaciu, riie miaHbl IO POCTY MPOU3BOIUTEIEHOCTH MOTIIH ObI
OBITH OOJiee aMOMITMO3HBI. Y HAC €CTh OOJBIION 3a7eN W, CKakeM, OOJbInas MEePCIeKTHBA C
TOYKH 3peHus BHeApeHus poOotu3anuu. Ceroans nokasarenb poOOTH3alMHU B HAlle cTpaHe
JIOCTaTOYHO HU3KHII»,— CKa3zall OH. PaHee B MpaBUTENLCTBE MOACUUTANIN — ceiiyac B Poccun
Ha 10 ThIC. COTPYITHHKOB HacuuThIBaeTCs 29 poOOTOB, a YETHIpPE rojla Ha3aj] MoKa3aTelb He
npesbrman 10. Ilepen Poccueit crout macmrabnas 3amava — kK 2030 romy BBecTH B
9KCIUTyaTaluio cBbllle 80 ThIC. HOBBIX IMPOMBILIUIEHHBIX POOOTOB M JOCTUYb IJIOTHOCTH
poOoTtuzanuu B 145 enuHUI] NPOMBILUIEHHOH pOOOTOTEXHUKM Ha 10 ThIC. COTPYAHMKOB
oOpabatbIBatolieil  NPOMBIIIJICHHOCTH,  pacckaszpiBal B xoge [IMO®  muHuCTp
IPOMBIIIIEHHOCTH AHTOH AJIMXAaHOB.

Jlnis pocta MpoU3BOAUTENBHOCTH Tpyia OU3HECY HE0OX0AMMO MOBBIATH 3((HEKTUBHOCTH, B
TOM YHCJIE MIEPEXOUTh Ha OEpeKIMBOE IPOM3BOJCTBO U BHEIPATh COBPEMEHHbIE LIU(POBBIE
TEXHOJIOTMH, OTMETUJ «IKOHOMHUYECKUI» Bule-nipeMbep Anexkcanap Hosak. «I'ocynmapctso
TFOTOBO MOJCTaBUTh IUIEYO, HO MBI JOJDKHBI TIOMEHATh co3HaHue. M Bce, KTO 3aHMMaeTrcs
OM3HECOM,— OT MaJlor0 M CPEAHEro 10 KPYMHOro Ou3Heca — JOJDKHBI NPUHATH POCT
MPOU3BOJUTENBHOCTH TPyAa B KaueCTBE HALMOHAJIbHOW UaeU. [l 3TOro HyXKHO BHEIPSATh
COBPEMEHHOE O00OpYZOBaHUE: CTAHKH, POOOTU3UPOBAHHBIC TEXHOJOTHM, HCKYCCTBEHHBIN
MHTEIJIEKT»,— MOAYEPKHYJI BULIE-TIPEMBED.

Jlna psna oTpaciel pelieHHe 3TOM 3aadyd MOXKET CTaTh JOCTYIHBIM C IIOMOILIBIO HOBBIX
noaxonoB. «bno’koHOMHKa, OMOTEX — 3TO 4YTOOBI CAENaTh MPOU3BOAMUTENBHOCTb TPYyAa
BBICOKOM, YTOOBI MaKCHUMaJIbHO MCIIOJIb30BaTh BCE PECYpPChI»,— OTMETWI 3aMIJIaBbl
Munnpomropra Bacumuii OcbmakoB. Poccust Ha mepBoM Mecte B MHUpe 0 Ouomacce, HO
UCIIOJIB3YET €€ KpallHE HEPallMOHAIBHO, U HALNPOEKT «BbHOIKOHOMMKA» NPU3BAH U3MEHUTh
HEXO039HCTBEHHOE OTHOILICHHE K COOCTBEHHBIM OHOpecypcam, 100aBIUI 3aMMHHHUCTPA.

B koHeuHOM wuTOre, Kak OTMETWJ B XOJ€ IUIEHapHOro 3acenanus Bnagumup IlyTun,
HEOOXOJUMO  CTUMYJMpPOBAaThb  CO3/JaHHE  HOBBIX  paboyMxX MecT C  BBICOKOH
MPOU3BOIUTENLHOCTHIO TPy Aa. « MBI HAMEpEHBI U Aalblile yepe3 MoBbIieHne 3¢ (HEeKTUBHOCTH
HKOHOMHKH, BHEIPEHHE HU(PPOBBHIX IIATHOPMEHHBIX PEHICHUI CrOCOOCTBOBATH CHUIKECHHUIO
JIONIU 3aHSATOCTH B TaK HA3bIBAEMBIX 00ECIEUMBAIONINX CEKTOpax. ECTECTBEHHO, MBI TOMKHBI
JaTh 3aHATBIM 371€Ch JIIOJAM anbTepHaTuBy. Jlis 3Toro OyaeM CTUMYJIMpPOBaTh CO3/1aHUE
0oJiee MPUBJIEKATENBHBIX PA00YMX MECT C BBICOKOM MPOU3BOAUTEIHHOCTHIO TPY/A, KOTOPHIE
OTBEYAaIOT HOBOMY TEXHOJIOTMYECKOMY YKJIay»,— 3asiBUJI OH.

Amnacracus ManyitoBa

https://www.kommersant.ru/doc/7834686
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KommepcaHnmb, 30.06.2025, B oxxudaHuu 4acCmHUKO8

Xecmkas 6ro0xxemHasi nonumuka, oxudarowas Poccuro 8 bnuxalwue 200bl,
cOenana Heu3bexHbIM 8038pam K obcyxdeHuro criocobos  yryduwume
UHBECMUUUOHHbIU Knumam — U fpueriedb 4acmHble OeHbau K PeleHu obuux
npobnem. Poccutickum rnpednpusmusim 0nsi amo2o obewanu peweHue cyaybo
X035ICmBeHHbIX 80r1POCO8. OM COKPaWEeHUsI CPOKO8 rpucoeduHeHUss K cemsam 00
CMsigYeHUs1 peeaynuposaHusi Onsi pal3sumusi epcrekmueHbIXx ompacned. [ns
UHOCMpPaHHbIX e UHBECMOPO8 Mbimarsucb (hopMyruposamse rpasusa eo3spaweHus
Ha poccutckul pbiHOK. OOHaKo eduHbl ydaCmHUKU ¢bopyma oka3arsiuch Jlulib 8 Mo,
uymo Poccuu HyXHbl UHOCMpPAaHHbIE KarnefioXeHUss — [o3UyuU XXe 0 yCcrioeusm
go3gpawieHuUss 3aMemmHo pasnuyaromcs. YuHoeHUKu XOym om uHOocmpaHues Uu
KoMmneHcayuu ywepba om ux yxolOa c pbiHKa nocrne 2022 2o00a, U U3SMEHEHUS
OOKYyCUpPOBKU 8/10KEHUU Ha 8bICOKOMEXHOJI02UYHblIe ompacsu, U 2apaHmuu
Heco30aHusi rnomex poccutckomy 6usHecy. [Npu amom ocpuyuasibHbIX 3as80K Ha
go3gpauwieHue 8 Poccuro uHocmpaHHbIX KOMMaHul roka Hem, Xoms y4YacmHukam
MO ® ka3asiocb, Ymo mernepb HaKOHEeU 8Ce MEHSIemcs.

Kak oOecrieunts cOalaHCUPOBAHHBIN, YCTOWYMBBIA, JOJITOCPOYHBIH POCT IKOHOMHKH —
rIaBHBINA Bompoc nporesmero [IMO®d-2025. U oTBeT Ha HEro 3HAJIM BCE YYaCTHUKH (popyma
3a0J1arOBPEMEHHO — 3TO POCT BJIOXKEHUU B Hee yacTHBIX cpeAcTB. K utonro 2025 roma yxe
CTaJl0 JIOCTOBEPHO H3BECTHO: MHUH(HH HE IJIaHMPYET YBEIUYMBATH PACXOJbl OIOKETa,
pe3epBOB HET — BCE PACIHMCAHO «J0 KOMEEYKHW», MOATBEPAMSI Ha TJIABHOM MaKpOCECCHH
[IMO® rnasa BenomcrBa AHTOH CuinyaHoB. bank Poccum Ha mpoTsbkeHuu roja iasai eie
Oojiee Mpo3payHble CHUTHANBI: I[efb MO0 HHQIAIMA HEU3MEHHA, CMATYECHHUE JIEHEXKHO-
KPEIUTHOM TOJIMTUKA BO3MOXKHO IO MEpe 3aMeUICHUS TeMIIOB POCTa LEH M CHUKCHHUS
UHOIAIMOHHBIX OXUJAaHWUN HaceneHus, W TiaBa I[Ib OneBupa Habuymmna 06oxapo
HOJTBEpK/Iana: BCe Tak U OyeT.

Curyanusi ¢ 4aCTHbIMM MHBECTHULUSMM IPHU 3TOM BBINVISIAMT HE TaK OAHO3HA4YHO. /[aHHBIE
Poccrata 00 MHBECTHLHMSAX POCCHHWCKHMX NpPEANpUATHHA 3a mepBblii kBapTtanm 2025 rona
3apukcupoBaiu poct KansioxkeHuil B PO Ha 8,7% Kk ToMy ke KBapTaldy HpOIUIOro roja —
3TO 3aMETHOE YCKOPEHHUE B CPAaBHEHUU CO BTOpO nosnoBuHOU 2024 roma, HO B CpaBHEHUH C
ero nepsbiM kBapTajioMm (14,8%) pocT kamBioOXKEHHM KOMIAHUN 3aMeauiIcS MOYTH BJBOE.
OtpacneBasi TUHAMUKA BIIO)KCHUW CBHJIETEIHCTBOBANA, YTO CTPYKTYypHAsl TpaHchopManus,
BbI3BAHHAs BOWHOM W MEXIYHAPOJHOM H3OJISIUMEH, HAET: BBICOKAs HMHBECTAKTUBHOCTH
COXpAaHsJIaCh B CBA3aHHBIX C BOEHHBIM ITPOU3BOACTBOM OTPACISAX, OJIHAKO Hayasla CMEIIAThCS
B TIOTPEOUTENILCKHE, BEAOMAasi HEYJAOBIECTBOPEHHBIM crpocoM. OJHAKO B YCIOBUSIX
OXJIQXKJACHHUS NEPErpeTol 3KOHOMUKM B MMHIKOHOMUKH HPOTHO3UPYIOT COBOKYIHBIM pOCT
uHBecTumii 1o wuroram 2025 rtoma B 1,7% — gde-gakTo MOTEHIMAT «IIPOCTOTO»
UMIIOPTO3aMEIleHHUs TOCNIe YX0Ja UHOCTPAHHBIX KOMIMAaHMW OW3HEC yXKe peaau3oBal, a s
BOBJICUCHHUS KOMITAHUI B CIIOXXHBIC MPOEKTHI, pPEAU3aIMI0 HAIIPOEKTOB M IPOECKTOB
Pa3BUTHS HY>KHbl MHULIMATHUBBI CO CTOPOHBI TOCYapCTBa.

I'maBa MuHskoHOMUKM Makcum PemeTHMKOB KOHCTaTupoBas, 4To B Poccum «oyeHb
OPWINYHBIA HMHBECTHLIMOHHBIM KJIMMAaT», HO 3TOr0 HEIO0CTaTOYHO — €CTh MpOOJIeMbl,
HarpuMmep, B «TOH ke sHepreTuke». Ha 1ByX ceccusix pa3zo0parbecsi B CHCTEMHBIX MPpoOiIeMax
MHBECTCpEbl MbITAJCS TIaBa KomurTeTa l'ocnymbl mo OropkeTy M (QuHaHcam AHIpeil
MakapoB, HallOMHHas O HepaOOTarOIIMX MPAaBOBbIX MHCTUTYTaX, U HE3ALUIIEHHOCTH IpaB
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COOCTBEHHOCTH B YaCTHOCTH, OJHAKO YHMHOBHUKH IMPABUTEIHCTBA KOHIICHTPUPOBAIKNCH HA
0oJiee MPaKTUYECKUX BOMPOCax, pelIeHne KOTOPhIX UM IO KpaifHel Mepe MOABIaCcTHO.

Bune-npembep Anexkcannp Hosak, cceuiasce Ha oneHku 400 Thic. mpeanpUHUMATENEH,
panoproBal 00 ycnexax NpeablIyIiuX HOAX00B K YIy4IICHUIO HHBECTKINMATa. Tak, CpOKU
BBIJJAUM PA3PEIINTEIIbHOW JOKYMEHTAllMM CTAaOWJIbHBI B IOCIEAHME TpPU TOjAa, HO IO
pa3pelIeHNIO Ha CTPOUTENBCTBO Ha 19 HEH cokpaTHiICs pa3pblB MEXIy XyALIUM U JTy4IIUM
3HaYCHUEM PETMOHOB. BriepBble 3a YeThIpe rofa COKPAINAIOTCS CPOKU IO Tra30CHAOKEHUIO,
CpPEIHME CPOKM IMOJKIIOYEHUS K IJIEKTPOCETSAM OCTaJINUCh Ha YpoBHE Tpex JeT. OueHka
KauecTBa JOPOXKHBIX CETeH MpealpUHUMATEIIMHU BhIpOcia 3a mociaeaHue Tpu roaa Ha 10%.
Beipocna 1051 pernoHoB, NepefaoX 3eMeIbHbIE YIACTKU B apeHly 0€3 TOProB — TOJIBKO
15% pernoHoB NpeanounTaroT apeHy Yepe3 TOpru.

[Ipobnembl B JOKIane BHIE-PEMbEpa TaKKE MEPEUUCIUINCh, XOTA M JOBOJBHO
IPU3EMIICHHBIE: [OYTH IOJIOBUHA npeanpuHuMarene B 2024 roay >kanoBaJuCh Ha
BHEIUIAHOBOE OTKJIIOUEHHE HIMPOKONOJIOCHOr0 MHTepHeTa. CpeaHue CpOKH IMOJAKIIOYEHHUs
OpraHu3allii K MHTEPHETY COCTaBIIAIOT BoceMb paboumx aHei. [locnme cHsTHs MopaTopus
HE3HAYUTENIBHO PAacTeT YHMCIO KOHTPOJIBHO-HAJ30PHBIX MEPONpPUATHH, YYaCTUIIUCH CIIydau
KOPPYIILIMH CO CTOPOHBI TOCOPTaHOB M rocMoHONoNUi. Hu3kue orieHku Ou3Hec an KaJpoBon
noctymHocTd: 2,97 Gamna U3 5 mo KBaM(UIMPOBAHHBIM COTpyIHHUKaM, 3,09 3 5 — mo
octanbHbIM. Ha mouck KBaau@uUUpOBaHHOIO pabOTHHKA OM3HEC TPaTUT B cpeaHeM Ha 60%
Ooublle BpEMEHHU U B J1BA pa3a OOJIbLIE JICHET.

Makcum PerieTHHKOB obemiai nepe3arpy3ky WHBECTUIIHOHHOMY KJIMMAaTy — JIJISl 3TOTO MO
MOPYYEHUIO TIPE3UICHTA TMPABUTEIBCTBO COBMECTHO C PpETrHOHAMHU U ATEHTCTBOM
CTpaTerUYeCKUX MHUIMATHB pa3pabaThiBacT HanmoHaapHYIO MoJenb BeneHus OusHeca. [le-
¢dakTo 3TO MPOIOIHKEHHE PAaOOTHI BEIOMCTBAa B PaMKax IUIaHA TPaHC(HOPMAIMU JEIIOBOTO
KJIMMAaTa — B HEM B TOM YHCJIC 3a/Ia4M 110 PACIIUBKE PETYJIMPOBAHUSI, TOBBIIICHUIO KAYeCTBA
rOCycnyr Juisi OM3Heca, PElICHUI0 MpoOJeM TeXNpHCcOoenuHeHus W T. A. Anekcanap Hoak
OOBSICHSIT: Ui pa3pabOTKM HAIMOJAETM BeACHUs Ou3Heca co3madbl 11 pabGouwmx rpym,
IMOKPLBIBAIOINHMX 3TAllbl )XKU3HCHHOI'O LIUKJIa BCACHUA 6I/ISH€C3,— perucTpainvio NpeaAnpuATu,
ero pa0oTy, peaau3alMio SKCIOPTHOTO moTeHiuana u T. 1. K koHmy 2025 roga HOBYIO
MOJICJIb YTBEPAAT, a ¢ 2026 roaa 3amycTsT B padoTy.

dopmaibHas paMKa 3TOro Mpoliecca — IMpe3uIeHTCKast 1elb 110 HapallluBaHUI0 UHBECTUIIMN
Kk 2030 rogy Ha 60%, a Takke MO3UIMH B MEXIYHAapOAHBIX PEUTHHIraX, B YAaCTHOCTU B
peittunre Becemupnoro 6anka B-READY (Business Ready B 2024 romy 3ameHHI MpeKHUN
peittuar Doing Business). [lo manHeIM camooOcnenoBanusi, Poccusi HaXoAWTCS B 3TOM
peiftunre Ha 4-M Mecte cpeau 50 pa3BuBaromUXcs cTpaH (oxBaT BeIpacTeT a0 180 ctpaH B
2026 roxy). Llenp — Boiitu k 2030 roxy B ABAAIATKY JYUIINX CTPaH.

OpueHTallus Ha MEXIyHAPOJIHbIE PEUTHHTH BPSA JIU UMEET CMBICH 0e3 MpHU3HAHUS POIU
WHOCTPAHHBIX HMHBECTOPOB B HJKOHOMHYECKOM pocTe. WM BapuaHThl BO3BpalICHUS
uHOCTpaHHOro KanuTana B Poccuro Ha [IMD®-2025 Obutn B 4KClie TIaBHBIX TEM, OJHAKO UX
o0cyXkeHue, 1Mo KpaiHel Mepe B MyOJIMYHOM T10JIe, HE BBITIISAEIO 3aKOHYEHHBIM. BBIBOJOB
JIBa: UHOCTpPaHHBIE IeHbI'M Poccun, HECOMHEHHO, HYKHBI, HO KaK yOeIUTh HHOCTPAHIIEB, YTO
Cripoc ¢ HHUX Bbllle U B Poccun OHM JOJDKHBI HE TOJIBKO 3apalaThiBaTh, pPa3BUBATh
TEXHOJIOTHH, PACTUTh KBATU(PHUIIMPOBAHHBIE KAJAPBI, HO €IIE U BKIIOYUTHCS B pEIICHUE 3a7a4
POCCHIICKOTO TOCYIapCTBA B OBITH MOJIC3HBIMHU OOIIIECTBY, HEITOHATHO.
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KnroueBast ceccust mo TeMe ¢ MHOTO TOBOPSIIMM Ha3BaHUEM «YHTH, 4TOObI BEpHYTHCS.
Ocratbest, uyToObl pacuBectd. HykHbl n1u Poccw wWHOCTpaHHBIE HWHBECTHUIIMU?» OblIa
Ha3zHaueHa Ha 20 WIOHSA M Ipennojaranach MyOJUYHOM — O TOM, YTO OOCyXIeHue OyIer
3aKPBITBIM, )KYPHAJIMCTHI Y3HAIM B IPOIECCE: «BHELITHUX)» CIIyIIaTeNei MOMPOCUIN TOKUHYTh
3aJI, TPAHCIALUIO TPOUCXOIAIICTO TaM TAKIKE OTMCHUIIN.

Kak BpisicHun ““b”, ocTaBIIMMCS Ha CECCUM y4YaCTHHUKaM MpEICTaBUIM uUcciaenoBanue bl
«bamancupys Mexay BHEIIHUM JaBIEHHEM K COOCTBEHHBIMH WHTEPECaMH: BBI3OBBI U
MEePCHEKTUBBI JJII MEXKIYHapOJIHBIX KoMmranuii B Poccum». Benenme Ousneca B Poccum
BUJUTCSI WHOCTPAHHBIM KOMITAHUSM PUCKOBAHHBIM: 77% OIICHHBAIOT 3TOT PHUCK BBIIIE
cpeanero (B 2023 roxay noms Obuta 3aMeTHO BhIlie — 85%), HO TOXOTHBIM (32 TIOJITOpA TOaa
¢ 47% no 63% BeIpoca 10N TEX, KTO OXHUAAET, YTO TOJ0Basi BBIPYYKa KOMIIAHUU
yBenuuutcs). [Ipu aTom 92% uHOCTpaHIeB Ha3bIBaIOT cBoW Ou3Hec B Poccun ycnemnsiM. B
95% xomnaHuil pelieHus NTPUHUMAET POCCUMCKUII MEHEKMEHT, a 43% INepeHOoCAT HOBbIE
¢byukuun B snokanpHbIH oduc (23% B 2023 roay). HexkoTopsle MHOCTpaHHBIE KOMIIAHUH,
MOKMHYBILKE PBIHOK, TyMalOT O BO3BpalleHuu — 7 u3 13, KOTOPBIX YJaJoCh OMPOCHUTH C
MOMOIIBI0 AMEPUKAHCKON TOproBou nanatsl B Poccun.

Bo3MoskHBIE peskuMBI BO3pallleHUs] MHOCTPAHHBIX KOMIIAHUI Ha ceccuu Taxoke oocynmnu. [o
coobmenussM PCIIII, uCHOAHUTENBHBIA BULE-TPE3UJEHT JEI0BOro 0o0benuHeHus: Mapus
I'myxoBa pacckazana, yto B PCIIII neiictByer mpo¢unbHas pabouas rpymnmna, KOTopas
HACTaMBaeT HA MPABOBOW OIPEACIICHHOCTH, TPAHCIAPEHTHOCTU MPOLEAYDP, KOHCTPYKTUBHOM
JIajiore BJIACTH ¢ OM3HECOM U yyeTe Pa3luuuil B MOJENAX yX0/a MHOCTPAHHBIX KOMITaHUH.
OtnenpHO 00CYXKOalloCh, Ha Kakue KOMIAHUM JIOJDKHBI PAcCHpOCTPAaHATHCS OTPaHUYEHUS,
Kakas MpaBUTENIbCTBEHHAs! CTPYKTypa OyJeT MpUHUMATh PELIeHUs M0 «BO3BPAILLCHIIAM», KaK
3allUTUTh POCCUNCKHE KOMIAHWM, paboTalolMe Ha pbIHKAX, KyJa MOTYT BEpHYThCS
UHOCTpaHIbl. [103UI1MKM yUaCTHUKOB CECCUU PACKPBITHI HE OBLIH.

Ha nonsax IIMD® temy xommentuposain xypHanuctam riaBa PCIIIT Anexcanap Hloxumh:
«MBI CTOPOHHHMKHM TOTO, YTO HAJ0 HE B PYYHOM PEXHUME BCE 3TO J€NaTh — 'ATOro myury,
3TOr0 HE MyIy, 3TOT M3BHHMICS, a 3TOT M3BHMHWICA, HO JiepKal (Qury B KapmaHe" U Tak
nanee. HyHO 4epe3 3aKOH yCTaHOBUTH BOT 3TH IIpaBUIIA, KOTOPBIE, BO-NIEPBBIX, MO3BOJIAT
TEOPETHUYECKHU BO3BPAILAThC HHOCTPAHHBIM KOMIIAHUSM, HO, C IPYTOM CTOPOHBI, MBI JIOJKHBI
TaKkK€  JaTb  BO3MOXHOCTb  POCCHICKMM  KOMIIAHMSIM,  HMHBECTUPOBAaBIIMM B
MMIIOPTO3aMEILICHUE, B Pa3BUTHE U TaK Jajiee, HE NOTEPATh TE HUILIU, KOTOPHIE OHM 3aHSIIN.
Ha cnyuyaii He mpenycMOTPEHHBIX 3aKOHOM OOCTOSATENBCTB BOIPOC JOJKHA PaccMaTpUBaTh
IIPaBUTEIBCTBEHHAs] KOMUCCHUS 110 NHOCTPAHHBIM MHBECTHUIMAM 110 AaHAJIOTHH C TEM, KaK OHA
IIPUHHAMAJIa PELICHNUE N0 YCIOBUSAM yXo/a KoMnaHuil u3 PO.

IIepsbiii Bune-npembep Jlennc MantypoB moareepawi, 4to Poccus He OTKas3bIBaeTcsl OT
MHOCTPAaHHBIX MHBECTUIIMH, HO BBIIBUraeT TPeOOBAHUS K UX KauecTBY. VIHBECTHLINU JOJKHBI
OBITh «YMHBIMHU», HAallEJICHHBIMH HE TOJIbKO HA SKCTEHCUBHOE pPa3BUTHE U HapalMBaHUE
MOIIHOCTEW, HO U Ha CO3/IJaHUE HOBBIX BBICOKOTEXHOJOTMYHBIX OTPACIEH U MOArOTOBKY IS
HUX KaapoB. Cpeay BaXXHBIX NPUHIMIIOB pabOThl MHOCTPAHHBIX KOMIIAHHHA TOCIIOAMH
MaHTypoB Ha3Ball KOHTpOJb OHM3Heca poccuiickumu OeHedpunmapamu. «Bce HOBbIE
CIIEIMHBECTKOHTPAKTBI, B YAaCTHOCTU [0 aBTONPOMY, 3aKJIIOYAIOTCSI HMMEHHO Ha JTUX
OpUHIUNAX»,— J00aBwi OH. CerMeHTbl OTEYECTBEHHOI'O pBIHKA, TIJ€ COOCTBEHHBIE
MOIIIHOCTH TOJBKO (POPMUPYIOTCS, 00EIIAHO 3aIMUTUTh — NpeQEepPeHIUSIMH B TOC3aKa3e.
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CoBeTHHK Tpe3uJIeHTa, OTBETCTBEHHbIM cekperapb oprkomurera [IMO® Anton Kobskos
COOOITWII, YTO OJTHAM M3 YCJIIOBHM BO3BpaIleHHs ymenmux u3 PO mHOCTpaHHBIX KOMMaHUI
CTaHET BO3MEIIEHHE HaHeCeHHOro ymepba: «OHM HaM HaHECITW 3HAYUTEeNbHBIN yiepo. U
3TOT ymiepd, Mbl HaJEEMCs, YTO OHM ero Bo3MecTAT». OJHaKO HH OJHOW 3asBKU Ha
BO3BpAlllcCHUE OT WHOCTPaHHBIX KOMIIAaHWH, MOKMHYBHIMX Poccuio, Mmoka He MOCTyIaio.
Brnpouewm, no ornenkam AHToHa CuilyaHOBa, CUTyalllsl MEHSETCS: MHTEPEC K BIIOKEHUSM B
Poccuto pacrer, HO feTaseil BIacTu HE paCKpbIBAIOT.

Jnana I"'anneBa

https://www.kommersant.ru/doc/7834623

Bedomocmu, 30.06.2025, bBbu3Hec Ha3easn npensmcmeusi OJisi
pa3zeumusi pocculicko2o ¢poHA08020 pbIHKa

Poccutickuti  ¢poHOO8bIU PbIHOK cel4ac ucrbimbieaem mpyoHocmu ¢
rpuerie4eHUeM UHeecmopo8 Mo psdy [PUYUH, Ccpedu KOmMOpbIX CrIOXHas
eeoriolumuyeckasl cumyauyusi, omcymcmeue 2apaHmud rnpas MuHopumapues 8
Ccllydae CropHbIX cumyayul, a makxe 8bICOKUU eapaHmupo8aHHbIlU 00x00 10
b6aHkoeckum Oerno3umam. O6 amom 6 uHmepsbto "Bedomocmsam” pacckasan
npedcedamernb busHec-ob6beduHeHus "[enosas Poccus" Anekcel Penuk. Celivac 8
Poccuu npoucxodum onpedeneHHbIU "Habop MOHAMHbIX KOPPEKMUPOBOK rpas
cobcmeeHHocmu", 8 moM 4ucrne 8 omHoweHuUU rpednpusmudl U3 cmpameau4yeckux
ompacrneu, e0e akuyuoHepbl UnUu MeHedXMeHm Oelucmeoesanu "spaspe3 cC
00/120CPOYHBIMU UHMepecamu cmpaHbl”, ommedyaem OH.

[Tpu »TOM 3amuTa mnpaB HEOOJBUIMX YACTHBIX WHBECTOPOB BBI3BIBAET BOIPOCHI, MOJaraer
Penuk. "Hanpumep, s kynuin 6oua. O OblTH Ha OUpKe, y HUX BCe ObUTO XOpomIo. A Tenepb
MHe roBopat: "[lomoxkauTe, KTO ke 3Ty obauramuio Beimyckan? Ee BbITyckain HEUECTHEIE,
Hea(ppeKTUBHBIEC, HEMPaBIWIbHBIE MEHEIDKEPBI U aKIIMOHEPHI, Y KOTOPBIX MBI BCE YK€ JaBHO
3a0paiy U KOTOpbIe BOOOIIE HAa ATO HE OBUIM YIOJIHOMOYEHBI". B 3TOM ciiydae MOXHO ObLITO
Obl MIPUMEHATH MEphl OTBETCTBEHHOCTHM K COOCTBEHHHKY, HO IPaBa YAaCTHBIX MHBECTOPOB
JOJKHBI OBITH 3alluIleHbl, nonaraeT Pemuk. Kpome Toro, oObIYHOMY MUHOPUTapHOMY
aKIMOHEpy celdyac HET CMBICIa MOKyNaTh Ha Oupke Oymaru KOMIIaHUH, (PUHAHCOBBIN
pe3yJbTaT KOTOPOW HE TapaHTUPOBAaH, €CIM MOXHO TOJIOKHTH JIEHBIH Ha '"BOJIIICOHBIN
JIeTIO3UT, I/Ie CTaBKa OyJIeT BOCXUTHTEIbHA", [TOJIaraeT OH.

Juckyccust 0 HEoOXOAMMOCTH 3aIlUThl MPaB COOCTBEHHOCTH JOOPOCOBECTHBIX YaCTHBIX
MHBECTOPOB  pa3BepHysJach Ha (OHEe JenpUBaTU3ALMU  OTACIBHBIX  MPEIIPUATHIH,
WHULIMUpOBaHHON ['eHmpokyparypoii. B ¢eBpane storo roma DexpepanbHas ciyxkOa
CyIeOHBIX TNPHCTABOB 3ampeTuia AMHUTEHTY "JlomonenoBo ¢wioen ¢acuauTuc" BBILIATY
JIOXOJIOB 1O ILIEHHbIM OymaraM M HX IorameHue Ha (OHE apecTa HMMYIIECTBa I'PYMIIbI
"lomonenoBo" u gonu OeHeduuuapa Jmutpus Kamenmuka. [To3xe cyn BepHYT IMHUTEHTY
MpaBO Ha BBITIOJTHEHUE 0053aTENIbCTB MO IIeHHbIM OyMaram. B mapte 2024 1. ApOuTpakHbIi
cyn Ilepmckoro kpas yIOBIETBOPHJI HCK MpoOKypaTypsl o0 wuzbstuu 10,6 % axumii
ConuMKaMCKOTO MarHMeBOTO 3aBOJIa, KOTOPBIMH BJAJeM Ha TOT MoMeHT Oosiee 2000
MUHOPUTApPHBIX Jepxkarened. IIpormB Takoi mnpaktuku BbeicTynwi bank Poccum, B
HOJIEP’)KKY MUHOPHUTapHeB BbICKa3amach M MocOupka. BrocneactBuu crnopHoe peleHue
CyJla IepBOM MHCTaHIIMK OTMEHWI ATCIUISIMOHHBIN cy. B ero onpenenenun ObU10 yKa3aHo,
YTO aKIMU JOOPOCOBECTHBIX MHBECTOPOB, KYIUIEHHBIE Ha OMPIKEBBIX TOpPrax, HE MOMJEKAT
——————————————————————————————————————————————————————————————————————
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HU3BATHUIO, JaXXE €CIIM M3HA4YaJIbHO IICHHBIC GYMaFI/I BBIOBUIM U3 COOCTBEHHOCTH rocygapcraa
HE3aKOHHO.

Uro MemraeT yKpeIuieH!o (OHI0BOTO PHIHKA

['eononutnyeckass 0OCTaHOBKA CO3Ja€T TYpOYJIEHTHOCTh M BOJIATWIIBHOCTh Ha (POHIOBOM
PBIHKE: HaIpUMep, BCIUIECKY MO3UTHUBHBIX HACTPOCHUH B siHBape - ¢espaine 2025 r. Ha GoHe
OKUJaHWUS MUPHBIX TMeperoBopoB Poccur u  YKpaumHbl TpeaniecTBoBaia "amaTusi u
0e3bICX0THOCTh" HOSIOPS - nexadpst 2024 1., TOBOPUT IUPEKTOP IO paboTe ¢ COCTOATEIbHBIMU
knmueHtamu "BKC mup wmuBectunmit" Poman HocoB. Ceifuac peIHOK 1O OOJbINEH YacTH
aJaNTHPOBAJICS K T€ONOJUTHKE, TaK KaK CPEJCTBAa MHOCTPAHHBIX MHBECTOPOB HE OKa3bIBAIOT
BIMSHUSA Ha KOTHUPOBKM, a MPSAMOH CBA3M C IVIOOANBbHBIMM IUIOIIAJKaMH OOJIbIIE HET,
OTMEUAET YNPaBJISIONIMN AUPEKTOP MO PbIHKAM aKIUOHEepHOro kanutaina "®unam" JleoHnng
[TaBnukoB. Henb3s yTBEpKaaTh, 4YTO PIHOK KHMBET a0COJIIOTHO 0€3 OIIAIKH Ha 0OCTaHOBKY B
MHpE, OAHAKO "KOd(PPHUIMEHT peaknu" CyIeCTBeHHO CHU3MIICS, CUUTAET OH.

[To muennro [laBiukoBa, OCHOBHOW (hakTOp, TOPMOBSAIINI pa3BUTHE (HOHIOBOTO pPHIHKA, -
TEKyIlasl AEHEeKHO-KpeauTHas noiautuka L{b, koropas nenaer 1 HHBECTOPOB MHCTPYMEHTBI
¢ (PMKCHUPOBAaHHOHN JOXOAHOCTBIO U JEMO3UTHI KPATHO MHTEPECHEE, YEM MHBECTULIUU B AKIIUU
KOMIaHui. Bbicokure TOXO0Ipl MO IEMno3uTaM OTBJIEKAIOT PECypChl MHBECTOPOB-(PHU3IUL OT
(OHIIOBBIX MHCTPYMEHTOB, KOTOpbIE HE MOTYT KOHKYpHUPOBAaThb C HUMH IO JIOXOAHOCTH U
OJTHOBPEMEHHO HE SIBJISIIOTCSA 0€3pHCKOBBIMM, COTJamaeTcs npejaceaarens komureTra "Onopsl
Poccun" mo ¢unancoBeiM peiHkaM [laBen Camues. Ilpu 3Tom npyrue (akTopsl, KOTOpbIE
KacaloTCsl HENOCPEACTBEHHO HHQPACTPYKTYphl (OHIOBOrO phIHKA M 3alUTHl IpaB
MHBECTOPOB, €/1Ba JIM OKAa3bIBAIOT OIyTUMOE HEraTHBHOE BIMSHME, TaK KaK HAXOJIATCA Ha
OYECHb BHICOKOM YPOBHE Pa3BUTHsI, I0JAracT OH.

B 2024 r. Ha pBIHOK aKIIMOHEPHOIO KamuTana BeIIUIM 19 sMuTeHTOB (15 U3 HUX BHEpPBLIE) U
cMoru npusieds cBbime 102 mapna py6., ouenusan panee Lb. 1o konuuecTBy myOnuyHbBIX
pa3MelIeHN MNpOLUIbIA ToJl CTal PEeKOpAHbIM 3a mnocienHue 10 ser, ykasbiBan Torzaa
perynstop. Ho B 2025 r. cocrosuioch moka Bcero onHo I[PO: akuum pasmectuina
KpayuieHauHT-uiatgopma JetLend.

Ha Hnauvano nera koiuyecTBO (DU3MYECKHX JIMI, y KOTOPHIX €CTh OpOKEepCKue cuera Ha
MockoBckoit Oupke, coctaBwio 36,9 miH, cienyeT W3 AaHHBIX muiomaakd. CHeNnku Ha
donmoBoM peiake Mocoupxku B mae 2025 r. 3akmoyanu Oonee 3,6 MIIH 4elnoBek, U3 HuX 315
000 - xBanmupuIMpOBaHHBIE WUHBECTOPHL. B Mae mHBecTHIIMHU (HM3IHII B LIEHHBIE OyMaru Ha
(OHI0BOM phIHKE OMPKU Ha TPETh MPEBBICKIIN MTOKAa3aTelb Masi MPOLLIOro To/1a U COCTaBUIIN
156,2 mapn py6. M3 Hux B akumu BiIoxeHo 25,6 mupa pyo. (uro B 2,3 pa3a 6onpmie mas 2024
r.), B oonurammu - 113,8 mapxa py6. (+28%). Eme 16,8 mipa py6. ¢puznuua BIOXUIM B au
¢donnoB. Jl071s1 9aCTHBIX MHBECTOPOB B 00BEME TOPTOB aKIMSIMH H TTassMU OUPKEBBIX (OHIOB
B Mae coctaBuia 74%, B 00beMe ToproB odnuranusmu - 33%, Takxke coodmana Mocoupixa.

PackpsITh noTeHnman

[To muenuto Pemnumka, B TEKyIIUX YCIOBUSX MOXET pPacTH TOJNBKO (DOHAOBHIN PBHIHOK
"CymepHOBBIX TeM'", cpear KOTOPBIX pa3paboTKa W MPOU3BOJCTBO OCCIMIIOTHUKOB, a TAKXKE
pa3BUTHE MCKYCCTBEHHOTO MHTeJIeKTa. YToOBI caenaTh Oosiee mpeackazyeMbiM 3¢ ¢heKT ot
BJIOYKEHUH JIJ1s1 MHBECTOpa, "JlemoBas Poccus" npeyrarana HOBbIM HHCTpYyMEHT Royalty-based
bonds (rubpun mexay oOIMranusMA M TPUBWICTHPOBAHHBIMU AaKIUSAMH, IJIATEXKU IO
KOTOpPBIM TPUBS3aHBI K BBIPYUKE NPEANpUATHS), paccka3al oH. "Eciu rocynapcTBeHHbIE
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KOMITAHUHU BBIMYCTAT Takue Oymaru, s ux Kymmo. S monumaro, uto PXKJ/[ Oyner Bo3uth
[accaXxupoB, Tapud OyaeT MHAEKCHPOBATHCS B COOTBETCTBUU C MPOTHO3UPYEMOH JIOTHUKOA,
uHIAIUeH U T. 1. Sl MOHMMalo IMana3oH CBOEro pucka', - orMeuaet Penuk.

JanpHelmee pacKpbeITHE TMOTEHITMAIA POCCHMCKOTO (POHIOBOTO PHIHKA BOIIO B CIHCOK
INPUOPUTETHBIX HAIMOHAIBHBIX Iesel rocygapcrsa a0 2030 r. B HanuoHanbHBIA HPOEKT
"D¢dexTuBHAS U KOHKYPEHTHAs SKOHOMHUKA" BKIIFOUCH MPOGUILHBIN (helepabHbIA MPOEKT
"PazBuTHe (UHAHCOBOTO phIHKA", cormacHO kortopoMmy K 2030 r. xanuTaiau3amus pbIHKA
JoJikHa cocTaBisTh 66% ot BBIIL. [Tapametps! gennpoekra noapasymMeBaroT, 4YTO B MEPUO/L C
2025 mo 2030 r. exxeronHo H0HKHO npoBoauThes mo 20 [PO ¢ obmieit kanuranuzanueit 4,5
TpJH pyO., 22% u3 KoTopbIX (Mopsaaka 1 TpaH py0.) obecneuuT pa3MelleHue TOCKOMIaHHM.
[lepBoii BeliiTH Ha IPO moxeT rockopnopaunus Jlom.P®. Pazmemenue moxer npoitu B IV
kBaptazue 2025 r., ropopui renaupektop Jom.P® Buranuit MyTko.

B mocnennue nBa roma Mbl YBUIENH W3MEHEHUE MPOMUIIS SMHUTEHTA: PHIHOK CTall JOCTYIICH
KOMIIAHUSIM C MaJlol M CpeoHed KamuTajau3alued U3  BBICOKOTEXHOJOTMYHOTO,
dbapManeBTUYECKOTO U OMOTEXHOIOTHYECKOTO CEKTOpoB, oTMeuaeT [laBnukos. [Ipu sTom s
JOCTIDKCHHS 1IN 10 YBEJIMUCHUIO KanuTanu3anuu ¢GoHaoBoro peiHka k 2030 r. HeoOXxoaum
BBIXOJ] KPYITHEHIINX YaCTHBIX KOMIIAHUI Ha MyOIUYHBIN PBHIHOK, YBepeH oH. 1o ero MHeHuIo,
B JIOJITOCPOYHOM MEPCIIEKTUBE BAKHEUIITYIO POJIb OYAYT UTPaTh TEXHOJIOTHYECKUE KOMITaHUH,
HO B KPaTKOCPOYHOM PBIHOK XkJIE€T Takue komnanuu, kak "Cubyp", PXK/I, "Pocatom", lom.PD
U 1mpod. [IpHOpUTETHBIM WHCTPYMEHTOM CTUMYJIMPOBAHMS HHBECTOPOB, MO €ro MHEHHIO,
OCTaeTCsl HaJIOTOBOE CTUMYJIMPOBAHHE - PACHIMPEHUE JEHCTBYIONMIMX JIBIOT Ha AOJITOCPOYHOE
BIIQJICHUE IICHHBIMH Oymaramu, yBenumdeHue IumMutoB WNUC-3, cHuXKeHuE CpOKOB ISt
MOJTyYEHUs] HAJIOTOBBIX BBIUETOB.

Hapes Moconkuna, Mapust Bukynosa

Bedomocmu, 30.06.2025, Ha pbiHke LJ®A ¢bukcupyromcsi nepebie
deghosimbl 3SMUMEHMO8

Cemb asmocarnoHog "Aemocumu” e Cubupu u Ha [anbHem Bocmoke Ha
npownwou Hedene coobwuna, YmMo He CMOoXem 8bIrno/IHUMb obsizamerniscmea o
rnoecaweHuro L{®A Ha 200 mrH py6. us-3a "Herpocmoul 3KOHOMuU4Yeckou cumyauyuu”.
KomnaHusi ebinycmuna L®A 26 uwHA 2024 e. cpokom Ha 12 mecsues c
ukcupogaHHbIiM 0oxodom 20,5% u exemecsqyHou ebirnamod. NozaweHue A0mKHO
6bino npousolimu 26 uwHsa 2025 2., HO KOMMaHusi He cmoania 8bINoIHUMb
obsizamenbcmea. Cpedu npudyuH 8 coobweHuu Ha ogpuyuarbHOM calime OHa
yKa3aria 8bICOKYI0 K/Tt04e8YyH CmasKy, pocm UueH Ha asmomoburu u, Kak criedcmeue,
crnad rnpoda 8 asmocasioHax.

MHBecTopaM Mpeu1oKniI OOMEHATh BIITYCK HU(PPOBBIX aKTUBOB HAa HOBBIHM - C IIOrallleHUEM
B 2028 r. 1 eXEMECSIUYHBIMH BBIIIATAMH J0X0Ja U 4aCTU OCHOBHOM cyMMbl. CTaBKa COCTaBUT
18% romoBeIx ¢ 1-i1 mo 5-1o0 Beimiaty, 14% c 6-it mo 17-10 Beiuiary, ¢ 18- BeimaTel - 12%,
YKa3aHO HA CaiTe KOMIIaHUU.

[To cytu, kommaHusi OOBSBUJIA O PECTPYKTypu3alluu, 3amedaeT WHBectcTtparer "['apma
kanuTana" Anekcannap baxtuH: gonarm  obOecneueHbl HMMYIIECTBOM KOMOaHuM (M ee
MOPYYUTENsI), TAK YTO BCE MPOUCXOTUT JOBOJILHO IMBWJIM30BAHHO, HECMOTPS Ha IPOMKOE
cioBo "nedont".
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W3BecTHO Takke eme 00 OAHOM ciydae HeruiaTexka: 26 WIOHS MPOU3BOJAUTENb CHEITEXHUKH
"IIK Bummon" cooOmiui, 9To He MOXKET TIOTacUTh OCHOBHOM JIONT B pazMepe 2,67 MiH pyo.
no L{®A, BemymennsiM 16 nexabpst 2024 r., yTBepXkaaeT CTapIIUil aHAIUTUK KOMIAHHUU
"Oitnep" Enena baknaHoBa co CCHUIKOM Ha yBeIOMJICHHE Jep)kareleld Ha TmiaTdopme
"Tokeon" (Bxoaut B rpynny [ICB). B "Tokeone" u "IIK bunnuone" He oTBeTHIM Ha 3ampoc
"Benomocteii". B pemenun "I1IK bumunon" o Beimycke [IMA, koTopoe pa3MelnieHo Ha caiTe
w1aThopMbl, AEUCTBUTEIBHO yKa3aHO, YTO BBIMYCK JOJDKEH ObITh moramieH 26 uions. Ho
ceifuac Ha CTpaHUIIE TaHHOTO BBITyCKa yYKa3aHa Jpyras JAara MOoralleHus - 7 Uiojsl.

"Benomoctu" Hampaswiu 3anpoc B Lb.
Pytunnas ucropus

Oto mnepBble pbiHOUHBIE Aedontl LIDA, koropbie OyayT co3aaBaTh NpPELEACHT, a
BIIOCJICACTBUY, BO3MOXHO, IIPUBEAYT K IOIOJHUTEIBHBIM MeEpaM 3aKOHOJATEIbHOIO
peryJjiipoBaHus, noyaraet bakianosa.

VYceyryonenue curyanuu ¢ nedonramu B cermeHte [{MA BeposiTHO, TOBOPUT JKCIEPT IO
dournoBomy peiHKY "BKC mup mnBecturuit" Jlrogmuna PokorsHckas. [loseienne nedontos
Ha pbeiHKe [[DPA BecbMa 3aKOHOMEPHO, CUMTACT YMPABISAIOMMN AupekTop "Peneccanc
kanutana" JImutpuit AnekcannpoB. IIpocrora Beimycka LIDA mpuBena Kk ToMmy, 4TO Ha
IUTOIIA/IKH TIOTIajlM KOMIIAHUU 0€3 I0CTaTOYHOI0 KPEeIUTHOrO KadecTBa, nojaraer oH. C HUM
corjamiaeTcsi  YNOpaBIAIOMIMI  JAUPEKTOp N[O  pEeUTUHraM  CTPYKTYpPHUPOBAHHOTO
¢unaHcupoBanus areHtcTBa "Oxcnept PA" Anexcanapa BeponaliHeH, oTmeuas, 4TO 3TO
€CTECTBEHHBIN ATall pa3BUTHS PHIHKA.

[To oObeMaM HEBBITOJIHEHHBIX 3ailiMOB JedonT "ABTOCHUTH" - BeCbMa CKPOMHOE COOBITHE,
3ameuaeT baxtuH. Ha peiHke oOmuranmii nedontsl HEOONBIIMX BBICOKOPHUCKOBAHHBIX
SMHUTEHTOB - 3TO PyTHHHAsI UCTOPUs, 00BsCHSIET OH. Tako# jxe pyTHHOH oHa cTaHeT U B DA,
cuMTaeT MHBeCTCTpaTer: "Brepenu emie MHOTO MOJAOOHBIX HOBOCTEH".

[Toka xmroueBast craBka (ceituac - 20%) He cHU3HUTCS XOTA ObI 10 15% To/I0BBIX, BEPOATHOCTH
nedonroB kak no L{PA, Tak ¥ Mo KOpPHOPAaTUBHBIM oOnMranusM 2-3-ro 3IIEIOHOB OyJeT
OCTaBaThCS BBICOKOHM, mosaraer Beaymmi aHanmuTuk Freedom Finance Global Harambs
MunbyakoBa. Ho omacHocTn mMaccoBbix fedontoB no LIDA, 1. e. apdexra 1oMuHO, OHA HE
oxunaer. B Poccun smutentoB LIDPA Gonee 200, a ManblX W CpeaHUX NPEIIPUITUH,
BoimyctuBmnx [PA, - cBeime 40, koHcratupyeT MwuipyakoBa. CHUTyaluro ¢ JIBYyMs
nedonraMu  HEOOJBIIMX KOMITAHWN 10 BbIMyIeHHBIM [IDA MOXHO Ha3BaTh CKoOpee
UCKJIIOYEHHEM U3 NTPaBUJI, CYUTAET OHA.

Hemmdpossie pucku

HaubGonpmryto gonro Ha peiHke 3aHuMaroT L{OA Ha neHexHoe TpeboBanue (nonrosbie [[DA,
aHajor oOJuraIm), Mo KOTOPbIM €CTh KPEAUTHBIC PUCKH SMHUTEHTA, 00bsICHET POKOTSIHCKAS,
B YCIIOBHSIX KECTKOW MOHETApHOW MOJUTHKH, KOTJIa CTOMMOCTh OOCITY>KMBAaHHSI JJOJTa PE3KO
MOBBIIIACTCS, a MOTPEOUTEILCKHIA CIPOC MATacT, MHOTHE OW3HECHl HAYMHAIOT HCIBITHIBATH
npo6sieMbl. [ToaToMy 0co00O¥ CMBICIIOBOM pa3HUIIBI MEXy TEMH KaHAJIaMU, 4epe3 KOTOpPhIe
OHH pa3MeIaId CBOW JOJTH, OyJab TO OWpka, KpayJICHIUHTOBas MiargopmMa WIH CHCTEMa
DA, Hert, 3aKkir04aeT 3KCHepT.

B oco06oii 30He pucka KOMITAaHWM MaJloTO M CpPEeIHETr0 OW3Heca - B YACTHOCTH, MPOIaBIIEI
JOPOTOCTOSIIINX TOBApOB JUIMTEIHHOTO TOJIh30BaHUS (PMEKTPOHMKA, aBTOMOOWUIU U T. 1I.),
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MIOCKOJIbKY CIPOC Ha HUX Ceiyac OrpaHUYeH 3arpaJuTeIbHbBIMHU YCIOBUSAMH MTOTPEOKPEAUTOB,
a TaKKe POCTOM CcOeperaTesibHOro IOBEIEHUS HAaceJIeHUs Ha (OHE BBICOKMX CTaBOK IIO
BKJIa/1aM, J1o0aBseT PoKoTsSHCKas.

PerHok [IDA ovenr Monomoit u "mepBast koropra" nedonTOB TOJBKO HAYMHAET BBHI3PEBATh,
cuntaer AnekcanapoB. OH oxwupgaer, uto aedontHocth 1o LIDA Oyxper Bbllle, yeM B
o0yuramnusax, HO HUXKE, YeM B KpayuleHauHre, - nopsaka 10%. PeIHKY TOIBKO IpencTouT
HAYYUTBCS ~ ypEryIUpOBaHUIO  Ne(dOJITOB, TOBOPUT  AJICKCAaHAPOB, HE  BCeraa
pecCTpyKTypu3auus IMOoJIe3Ha, UHOTAA Jy4lle YHUTH B OaHKPOTCTBO U paclpeAesuTh aKTUBBI
MEXIYy KpeIUuTOpamHu.

Hedonter mo DA OyayT NpoMCXOAWTH dYaIle IO CPABHCHHIO C PBIHKOM OOJIMTAIWH,
KOTOpPBI - OCOOCHHO B CETMEHTE BBICOKOJIOXOIHBIX Oymar - ceiddac TOXKE HCIBITHIBACT
MOBBIICHHOE JIABJICHUE M3-3a BBICOKOM CTOMMOCTH 3a€MHBIX CpPEJICTB, TOBOPUT BeponaiiHeH.
B otnmune ot peinka oOnuranmii Ha peiHke [{MA BbICOKa 10511 SMUTEHTOB 0€3 KPEAUTHBIX
PEUTHHTOB - O0JIee MOJIOBUHBI, KOHCTATUPYET OHA.

Taxke B oTHOomeHHMH OHMHUTEHTOB L[DA oTCyTCTBYIOT TpeOOBaHMA IO PACKPBITHIO
UH(pOpPMALIUY NIepe]l HTHBECTOPaMH, II09TOMY BO MHOTOM HMHBECTOPBI OIINOOYHO MOJIAratoTCs
Ha (UIBTP AMHUTEHTOB CO CTOPOHBI MIatdopm, oObsicHaeT Beponaiinen. Ho mnardopmsr He
HECYT HHMKAaKHUX O00s3aTEJIbCTB, CBSI3AHHBIX C KPEIUTHBIMU PUCKAMHU pPa3MELIAEMBIX Yy HHX
SMUTEHTOB, IOJYEPKUBACT OHA.

JlononHuTeNbHASL CHOXKHOCTh Npu pecTpykrypuzaumsx LIDA cBsa3aHa ¢ oTCyTCcTBUEM
ONMCAHHBIX NPOLEAYP IOJOCOBAHUS WHBECTOPOB M INOPSAJKA NPHUHATHSA TaKUX PEIICHUH Ha
YpOBHE 3aKOHA 1O TNPHUMEPY PpbIHKA OONHTamui, TZI€ €CTh HWHCTHTYT OOIIETO COOpaHHs
BJIaJIEJIbLIEB OOJIMTalluil ¥ IPEJCTaBUTEIS BiaJIeNbLieB OOIUTraluii, IPOJOKAET OHA.

B 10 xe BpeMsi B pamMKax paboThl OmepaTopoB WHPOPMAIMOHHBIX CUCTEM YK€ HE pa3 ObLI
OpoBeeH psi "TEeXHUYECKUX' 3allyCKOB, ¢ KOTOPBIMH HPOUCXOIMIN J€(POITHI, TOBOPHUT
JTUPEKTOp O MpoaykToBoMy pasBuTHio YK "®unam menemxment" EBrennii LpiOynbckuii.
Taxoxke Ha pbIHKE IPOMCXOJMIN yIpaBisieMble Ae(OoIThl s Lesnell TeCTUPOBAHUS CyAeOHbIX
npouenyp B3bickanus 3anora mo L{MA, nanomunaer Bepomnaiinen. B nosiope "Bemomoctu"
nucany, 4ro "TokeoH" BMecTe ¢ MHUKPOKpEOUWTHON kommnaHued "Pemu kamutan" dyepes
ApOutpakHblii cyn YIAMYpTCKOM pecnyOJuKd pemuian oOpaTUTh B3bICKAHHUE B IOJIb3Y
MHBECTOPOB-(PU3IIUI] UMYILECTBA, ABJSIOIIErOCS 3JI0rOM 10 HU(POBBIM aKTUBAM.

kksk

Ha 2% BsIpoc 3a Hegemto unaexc MocOupxu

I'maBHBIN OeHUMapK poccuiickoro (OHIOBOTO PHIHKA 32 pabouyio Hememo ¢ 23 mo 27 HroHS
yBenmuumics Ha 2% po 2806,11 mynkra. Ero nomnaposenii ananor uHzaekc PTC Beipoc Ha
2,1% nmo 1126,55 nynkra.

Jlunepamu pocta 3a Hezento ctanu akuuu "Hopaukensa" (+6,6%), 6ymaru rpynmnst "Ilo3utus"
(+5,7%), 6anmka BTB (+5,5%), "Pocrtemekoma" (+5,2%) m "Xsaxanrepa" (+5,1%). B
ayTcaiinepax okasamuch Oymarm  "Pocmedptu"  (-2,1%), "Mocauepro"  (-1,5%),
"Cosrompmnota" (-1%) u "Jlykoiina" (-0,3%).

Kypc roans Ha MockoBckoii Ouprke 3a MITh TOProBbIX JHEH mogopoxan Ha 9 kom. 1o 10,95
py6. Kypc nonmnapa CHIA Ha moHeAeNbHHK, YCTaHOBIEHHBIM bankom Poccum, cocrapiser
78,47 py6. (-3 kom. 3a Hepento). Kypc eBpo LIb ycranosun Ha otmetke 90,1 py6. (mogoposxan
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Ha 2,14 py06.). CtoumocTs ceHTsI0pbekoro (prouepca Ha HeQTh Mapku Brent ynana Ha 5,28%
no $66,8/6app. AsrycroBckuit ¢rprouepc Ha Hedtp WTI momemesen Ha 4,36% 10
$65,52/6app.

Nunekc MocOupku mwitasics mrypmoBaTh 2800 TyHKTOB, dYeMy CIHOCOOCTBOBAIH
MO3UTHBHBIC TEOMOJUTUYCCKUE CUTHAIBI U OTCKOK HEQTSHBIX II€H, TOBOPUT JKCIEPT IO
dongoBomy peiHKY "BKC wmup wunBectummit" Anekcanap IllemeneB. Py6mp ocraBasics
KPENKKUM B TOM YHcIie Ha (JOHE MOATOTOBKHM KOMITAHHI K HAJIOTOBOMY Ieproy. Ha BHenHeM
KOHTYpE aKTHBBI MPOJOHKAIOT OTHITPHIBATh CHIKEHUE 3cKananuu Ha bmmknem Boctoke -
HOJICIIEBENHN 30JI0TO, He(Th U J0JIIap.

Ha nactynuBmieil Henene mpu OJarompusITHOM packiajge OEHUYMapK MOMKET BBINTH B 30HY
2800-2850 mnyHnktoB, cunrtaer Illenenes. Ilogmepxkarb aKUMM HKCIOPTEPOB MOMKET
MOTEHITHANIBHO OoJsiee Ciialdblii pyOib TOCHe MPOXOXKACHUS MUKa (UCKAIBHBIX TUIATEKEH B
noHenenbHUK. Kpome Toro, mopnepkaTh MOKymaTeled Moryio Obl COXpaHEHHE TUHAMUKU
CHIDKEHUS rooBoi nHGIsIMK - PoccTat onmy0O/IuKyeT OTYET B Cpelly BEUEPOM.

Ha o0meM HacTpoe MOTYT TakKe CKa3bIBaThCsl KOPIOPATUBHBIA HOBOCTHOM (DOH U KIFOUEBbIC
MakKpoAaHHble. B NOHEJEeNbHUK MHOTME POCCHICKME KOMIAHMU IPOBEAYT rojoBoe olliee
coOpaHue akIMOHEPOB, Ha OONBIIMHCTBE OYyJIeT BBIHECEH BOIPOC YTBEPIKIECHHS AUBUICH]IOB,
ux npoenyt Coepbank, BTB, "Pocued1s", "Aspodaotr" u mp.

Ecnu sxe npaiiBepoB He XBaTUT, HHAEKC MOCOUpPKHU MPOIOJKUT "Oe3bIIetHO KypcupoBaTh'" B
xkopuaope 2700-2800 mynkroB, cuntatoT B BKC. Jlommap Moxer moausThes Boime 79 pyo.,
€BpO - MOAOUTH K 92 py0., 10aHb - mogopoxkaTs 10 11 pyoO.

Mapus Bukynosa

MoHoknb, 30.06.2025, Malckuu CcKa4YoK MPOMbIWI/TI€HHO20
npou3eodcmea He 8roJIHe Hacmosiwuu

UHpnsauus cHuxaemcs, UHQMSAUUOHHbIE oOxuldaHus — Hem. [lpumok
cpedcma 80 8Kadbl yMeHbWwaemcsi 8cried 3a 0erno3umHbIMU cmaskamu

[IpomellIIEeHHOE MPOU3BOJCTBO B Mae, CyAs 1o JaHHBIM Poccrara, mokas3ano pe3Kuil CKadok
o0beMOB mpou3BoAcTBa: Ha 2,6% Kk ampento (MOciae CE30HHOM U KaJleHJapHON
KOppeKTUpoBoK). [lo oOlleHKe CcTaTBemoOMCTBa, OOJee BBICOKMH MECSYHBIA TMPUPOCT
HaOmogacs nunib B utosie 2020 roaa, B X0/ MOCTKOBUIHOTO BOCCTAHOBJICHHUS BBITYCKA.

bank Poccun

OpnHako HE3aBUCHUMBIE AHAIUTHUKU CUUTAIOT, YTO TOBOPUTH O (POPMHUPOBAHUH MOJHOLIEHHOMN
TEHJIEHIUHU K pocTy noka He npuxoauTtcs. [1o ouenke [IMAKII, malickuii npupocT npuMepHo
Ha JIB€ TPETH OOYCIIOBJIEH CKaYKOM BBIIMYCKa B CEKTOpax ¢ JOMUHHUPYIOIIUM MPHUCYTCTBUEM
OPOAYKIIMH OOOPOHHO-TIPOMBIIIEHHOTO KOMIUIEKCA. A OCTaBIIAsCA YacTh MPHUPOCTa —
BCIJIECKOM IPOU3BOJACTBA B LIBETHOM METAUIypruH. B 1eiaoMm e 1Mo ocTaabHbIM OTpacisiM
00BEM CPETHECYTOUHOTO BBIITYCKa B Mae 3HAYMMO HE U3MEHIJICS (C YI€TOM CE30HHOCTH).

«51 paccMaTpuBa0 MalCKyl CHUTYallMI0 KaK HEKOTOPOE OKMBJIEHHE Ha (OHE TEHAECHLUH K
CHIDKEHHIO TPOMBIIUICHHOTO MPOU3BOJCTBA, cpopmupoBasuieiics ¢ Havana 2025 roma, —
KOMMeHTHpyeT Bmanumup beccoHOB, HayalbHUK OTIENa aHajdu3a OTpacied pealbHOTO
cexkTopa M BHemHed ToproBimu Llentpa passurus HUY BIID. — Od¢unuanbHble AaHHBIC
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MIOKa3bIBAIOT HEECTECTBEHHO OOJIBIION BCIUIECK MPOM3BOJACTBA B Mae. Hamm naHHbIE Takke
CBHJICTEIBCTBYIOT O €r0 YBEIMYCHUH 110 CPABHEHUIO C MPEIBIAYIINM MECSIEM, HO TOpa3ao
MeHbIIETo MacmTaba. Maiickoe OXUBJIEHHE OOYCJIOBICHO POCTOM 00pabaThIBAIONINX
IPOU3BO/ICTB, IJIABHBIM 00pa30M CBS3aHHBIX C BHIIIOJHEHHEM OOOPOHHBIX 3aKa30B. CuTyanus
B TPaXIAHCKUX BHJAX JESITEIBHOCTH HE CTOJb ONTHUMHCTHYHAs. Tak, B MPOU3BOJCTBE
aBTOTPAHCHOPTHBIX CPEACTB IPONOJDKACTCS CIaJ, HAYABIIMKCS B KOHIIE MPOIUIOrO TOAa.
JloObl4a TOJIE3HBIX MCKOMAeMbIX B TEPBOM MNPUOIMIKEHUU CTa0WIbHA C MONPaBKOW Ha
HE3HAYHUTENbHBIC (DIYKTYyaIllH, CBSI3aHHBIC C TIOTOHBIMU aHOMAITUSIMI.

[To muenunro Bmagumupa beccoHoBa, 0TUacTH MaiCKHMil BCILIECK MOXKET OBITH 00YyCIOBIICH
TeM, 4TO Mail (KaK ¥ SHBaph) — TPAJUIMOHHO HEOJArOMPUATHBIA MECAIl C TOYKH 3PEHUS
TOYHOCTH CTAaTUCTUYECKUX IIOKA3aTelIed, YTO CBA3aHO C OOJBIIMM  KOJIHYECTBOM
npa3gHUYHBIX AHE. [IpomomkeHue NpoOM3BOJCTBA MPOAYKIIMHM BO BpeMs (GopMaabHO
Hepabo4MX JTHEH JOJHKHO MPUBOAUTH UMEHHO K TaKUM 3 dexTam.

[{leHbI MPOMBINUICHHBIX MPOU3BOJIUTEICH B Mae MO OTHOIICHHWIO K MPEABIIYIIEMY MECSIY
camsmnch Ha 1,3%. B anpene cHmxenune Obiio Oonee BoipaxkeHHbIM (—1,4%). B romoBom
BBIPOKECHHUH POCT MokazaTess 3amemmics 10 0,3% c 2,7% wmecsem padee. B 1oObrde meHsl
MPOU3BOIUTENEH B Mae CHU3WIKNCH Ha 5,3% mocne nanenus Ha 5,9% B amperne, B 00paboTke
—Hua 0,5 mocne 0,1% COOTBETCTBEHHO.

Ha stom ¢one onpocst LIb ¢ukcupyioT u 3ameTHOE MajieHue OLEHOK (PaKTUYECKOro Cpoca B
uioHe (B 00paboTke B OOJIBIICH CTETIEHH, YeM B 100bIUE, IPH YXYAILIECHHH OKAIAHUN B 00enX
otpacisix). Jlanusle 1B moaTBepkIatoTCsl U CBEKMMHU KOHBIOHKTYPHBIMH HCCIIEI0BaHUSAMU
WNucTutyTa HapoaHoxo3ssiictBenHoro nporuosuposanust (MHIT) PAH. Ha 18 uronst komnanuun
CUUTAJIM, YTO MPOMBIIIJIEHHOCTh OCTAETCS B 30HE MECCUMU3Ma, B KOTOPYIO OHA BOIILJIA €lle B
Havaje roga. Takas cuUTyalusl 3aCTaBisieT NPEANpPUATHS aJalnTHPOBATHCS K «XOJIOAY» U
OLIEHUBATh JIa)Ke CHU3UBILIKECS 00bEMBI CIIPOCa KaK HOPMaJIbHBIE, 110JIaraeT aBTOp OINPOCOB
Cepreit Llyxmo u3 MHII.

JluHamMuka cmpoca HpU 3TOM MNPOJODKAaeT ObITh HEraTUBHOM: OanaHc (DaKTHYECKUX
U3MEHEHUN MpoJax, MO OLEHKaM MpEeANpUsATUH, OIyCTWICS B HIOHE 10 23 IIyHKTOB.
AHaJlorn4Hble 3HaU€HMsI MOKa3aTels perucTpupoBayiuchk onpocamu B 2022 roay. IIpu stom
BrepBele ¢ 2020 roga 3amackl NPOAYKLIMH OCTAarOTCS M30BITOYHBIMU. B uroHe OamaHc
IPOTHO30B B NPOMBIIIJICHHOCTH HE CMOTI YAEpKaTbCs B Ipelenax Hyls M cral
OTPHIIATEIbHBIM: TIECCUMU3Ma B IUIAHAX M OKUJAHUSX TPEIANPUSTHIA BIIEPBBIE C CEHTAOPS
2022-ro crano 00Jbllle, Y4eM ONTHMH3MA.

CornacHo manHbM ompoca OO0 «uH®OM», nposeneHHoro no 3aka3dy banka Poccum, B
utone 2025 roma MenuaHHas OIEHKAa HMHQIIAMOHHBIX OXXHUAAHUH Ha TOMOBOM T'OPHU30HTE
ymenbiunack 10 13,0%, a BOT oueHKM Tekyuled (HaOmrogaemoil) MHQIIALNN, HANpPOTHUB,
BBIPOCJIM: MEJHMAaHHOE 3HadeHue cocTaBwiio 15,7%. HecmoTps Ha 3aMeTHOE COKpalleHHe
CTaTUCTHYECKH HM3MEPEHHONH HHQIAIMM Ha TOTPEOMTENHCKOM pBIHKE B IIOCIEIHUE JIBa
Mecsla, 3TO MOKa He MPUBEJIO K BRIPAKCHHOMY CHIDKCHHIO MHMIISIIMOHHBIX OXKHIAaHHUH.

A BOT Ha ()MHAHCOBOM PBIHKE MBI BUJUM 3HAYUTEIHFHOE CHUIKCHUE U JICTIO3UTHBIX CTaBOK, H
noxoanocteid OD3. ITocneaHne YMEHBIIWINCH 32 HIOHB 110 BCEMY CIIEKTPY CPOKOB, OCOOEHHO
CHIIFHO — Ha OJIMKHEM KOHIIE KPHBOW O€CKYTIOHHOH JIOXOIHOCTH.

[MpuTok cpencTB HaceneHMs Ha JAEMO3MTH B OaHKHM pe3ko cHu3wics. Ilpupoct pyOieBbIX
BKJIaJIOB B Mae cocTaBMJ Bcero 232 mipna pyOseit mpotus 1,56 TpnH B amperne, BaJIIOTHbBIE
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BKJIJIbl yBEIMUMINCh Ha 183 MiH postapos npotus 561 miH MecsueM panee. LIb cBsa3biBaeT
OXJIaX/IeHUue cOeperaTeIbHOM aKTUBHOCTU IpaXKJaH C CE30HHBIM BCIIECKOM pacxXoJ0B BO
BpEMsS JUIMHHBIX MAaWCKMX Mpa3JHUKOB, & CTATUCTHKY amnpeias CYUTAeT HE BIIOJHE
NIOKa3aTeIbHOHN U3-32 aBAHCUPOBAHUS B alpelie MaCKUX COLMAIbHBIX BBIILIAT.

Useecmusi, 29.06.2025, Ocobblie e510)XeHuUsi: 2ocydapcmeo
3anyckaem ¢huHaHcoe8blIl s1u¢pbm 0Ons Masoobecrne4yeHHbIX POCCUSIH

Hoenbili 3aKOH 0 couyuarnbHbIX cdyemax u eknadax 3apabomaem c 1 uronsa 2025
eoda. BcmynneHue e cuny amoe2o OokymMeHma 3HameHyem cobou Hayarso
macwmabHou pegopmbi 8 baHkoscKoU cghepe. Hoeble huHaHCO8bIE UHCMPYMEHMbI
rpuseaHbl  MosbicUmMb  adpecHocmb,  po3payHocmb U 3ghheKkmusHOCMmb
20crno00epxxKu, a makxe coenname b6aHkosckue ycriyau docmyriHee 05 coyuasibHO
ys38UMbIX Kamea2opul HacersneHusi. [loOpobHocmu - 8 Mamepuare «/3gecmully.

KTo cMokeT BOCIIOI30BaThCS HOBBIMHU npoaAyKTaMH

OTKpBITh COLMANBHBIM CUET WM BKJIAaJ CMOTYT I'pa)kaHe, MOJyYaroIIue Mepbl COLMAIbHON
HOJIEP)KKH, YTBEP)KICHHbIE MpaBUTEILCTBOM. MH(opMarus o Ha3HAueHUHW BBHIILIAT OyJIeT
co/lepXKaTbCsd B e€AuHOW IMpoBOM TutaTdopMe, a TMepeueHb MoJydareied OmpeneauT
IIpaBurensctBo P® 1o cornacoanuto ¢ bankom Poccun.

«CouuanpHbli CYET WU BKJIAJ - 3TO €IMHOE M0CO0ME, COLMATIbHBIN KOHTPAKT U COLMAIbHAs
JoIulaTa K IIEHCHM, Ha3Ha4acMble TIpPAXKIaHaM CO CpPEJHENYLIEBBIM JOXOAOM HIUXKE
IPO’XKUTOYHOIO MHMHHUMYM, YCTaHOBJIEHHOTO B PErMOHE UX IMPOKHUBAHUSA», - COOOLIAIOT B
Munrpyne.

B MunncTtepcTBe 100aBWIM, YTO TOATBEPKIAIONIYI0 WH(OpMaIio, HEOOXOIUMYIO IS
OTKpBITUSl COIlCUeTa WM BKiIajga, OaHku cMmoryT mnoiy4darb B Cordonae Poccun mo
3aIUIIEHHBIM KaHaJIaM MEXBEIOMCTBEHHOIO B3aMOIEHCTBH.

Ha nepBoMm stane - ¢ 1 utons 2025 roma - HOBblE cyYe€Ta M BKJIAAbl HAUYHYT OTKPHIBAaTh
TPUHAAIATh CUCTEMHO 3HAYMMBIX OaHKOB crpaHbel: COepbOank, BTb, Anbsda-bank,
laznpombank, Cosrkombank, FOunKpenut bank, MockoBckuii kpeaquTHbIH 6aHK, OTKpBITHE,
Poc6ank, T-bank, [IpomcBs3b0ank, Paiiddaiizenbank u Poccenpxo30aHk.

C 2027 ropa K mporpamme HPHUCOEAUHSTCS BCE KPEOUTHBIE OpraHU3aluH, BXOJISAIIME B
CHCTEMY CTPAaXOBaHUS BKJIAI0B, YTO PACUIMPUT JOCTYITHOCTb HOBBIX MPOAYKTOB JJIS TPAXKAAH
B PErHOHAX M HE SBJIAIOMUXCS KIMEHTaMH KPYTTHEHIINX OaHKOB.

Kak pgononnunu B MuUHTpyJZe, yCIIOBUS OTKPBITHS, JOCTYIHOCTH COLMAJIBHBIX CUETOB WU
BKJIQJIOB JIJIsl TPaXKJIaH M BO3MOXHBIE JIMMHUTBI TaKUX CYETOB, MEPEUEHb BBIIUIAT, JAIOIIAX
IpaBO HAa OTKPHITHE COLHUAIbHBIX CUETOB OYyIyT OIpeAeseHbl COOTBETCTBYIOLIUM
MOCTAHOBJICHHEM MPABUTENBCTBA. Pa3zpaboTunk moctaHoBleHUs: - MUHUCTEPCTBO ITUGPOBOTO
pa3BUTHS, CBA3U U MAaCCOBBIX KOMMYHUKAIUH.

VY CII0BUS OTKPBITHS U 00CTY>KUBAHHS

ConManbHble cyeTa U BKJIAJbl JOCTYIHBI TOJBKO B pyOJsX - OHepanuy B HMHOCTPAHHOU
BaIIOTE UCKITIOYEeHbI. OOCITy)KHBaHUE OCYIECTBIICTCS UCKIIOUUTENBLHO uepe3 KapTy «Mup,
3a BbIJJa4y U UCIOJB30BaHNE KOTOPOU KOMHCCHA HE B3uMaeTcs. Kax bl rpakIaHuH CMOKET
OTKPBITH TOJIBKO OJIMH TaKOW CUeT WJIM BKJIAJ, MakcHUMaibHas cymma - 50 TbIC. pyOmeil.
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JloroBop odopmitsieTcs B 2JIeKTPOHHOH (hopme uepe3 mopTan «['ocycmyrny» 1 moamuceBaeTcs
3JIEKTPOHHOU MOJIMUCHIO.

«KaxnpIil rpaKaaHuH, UMEIOIIHA IPABO Ha OTKPHITUE COIMAIBHBIX OAHKOBCKUX MPOAYKTOB,
MOKET MMETh OJHOBPEMEHHO OJUH COILBKJIAaJ M OJIUH COIICUET, TO €CTh B COBOKYMHOCTH
cbeperaTh 1O TapaHTUPOBAHHO BBITOJHBIM PHIHOYHBIM ycioBusM 10 100 Teic. pyoOneit», -
paccka3zanu B ipecc-ciryxoe 11b.

Komuccuu 3a oTkphITHE, 00CITYyKHBaHKE, TIOMOJIHEHUE cYeTa U nepeBosl 10 20 ThIC. pyOei
B MecsI] OTCYTCTBYIOT. Ha octatok mo 50 Thic. pyOeit exxeTHEBHO HAYHMCIISTFOTCS TPOIICHTHI B
pa3sMepe He MEHEE NOJIOBHUHBI KJIIIOUEBOM cTaBkM banka Poccuun, KOTOpBIE BBIIIAYMBAKOTCA
€XKEMECAYHO.

[Touemy yCTaHOBIIEH TaKOW JTUMHUT

Kak mosichunm B mpecc-ciyx6e I[lb, pacueTrbl CTpOWMIMCh UCXOIs W3 JIaHHBIX
MaKpO’KOHOMHUYECKOTO OMNpOCca, a TAKXKE YUYUTHIBAIOCH 0XKHIAEMOE JBHKEHHUE KIHOYEBOM
craBku banka Poccun 1 mennannbie mporuo3bl nHG sy Ha 2023-2025 rofsr.

DKcnepThl 0TMEYAIOT, YTO JMMHUT IO BKJIAAy BBIOpaH MPEXE BCErO C yUeTOM OCOOCHHOCTEH
1IeJIeBOM ayauTopun. AHATOJIMA AKCaKOB, IIpe/iceaTeIhb KOMUTETA MO0 (PMHAHCOBOMY PBIHKY
locoymsel, noscHser, uyTo cymma B 50 Thic. pyOnel nis rpaxaaH ¢ HU3KUM JIOXOJOM He
MPEAIOIAracT CEPhE3HBIX HAKOIIJICHUM.

- Haxxe mpu ctaBke 22% TroJOBBIX OXOA COCTaBUT Okosio 11 Teic. pyOnei. OgHaKko pUCKU
MUHUMAJIbHBI, TaK KakK COEpEeXEHUsI 3aCTpaxOBaHbl. YUWTHIBAs TMPOIEHTHYIO CTaBKY,
OTCYTCTBHE KOMHUCCHUI U OecIuiaTHOE OOCTy>KMBaHHE, 3TO MOXET OBITb BBITOJHBIM
WHCTPYMEHTOM Ui COXPAaHEHHUs CpPEJICTB B YCIOBHSX WHQIISIIAHA, - ITOJYECPKUBACT
3aKOHOJATEIb.

[Ipodeccop  Punynusepcuteta mnpu IIpaBurensctBe Poccum,  3KC-3aMMHHHUCTpA
31paBooxpaHeHust U coupa3Butus PO Anexcanap CadoHOB oTMeyaeT, 4To cymMma BbIOpaHa
POCTO W3 TPAKTHUYECKUX COOOPXKEHHH: Yy MaNOOOECIICYCHHBIX JIOACH CTaTHCTUYECKU
OOJBIINX JICHET Ha pyKax He ObIBaeT.

- Ho mago umeTh B BUAy, 4TO OOJBIIUX AMBUACHAOB C TaKOM CyMMBI U He 3apaboTaelb, a
MOBBIIICHHBIC MPOIEHTHI MOMOTYT TOJBKO COXPAaHUTH JTIOJACH OT WMHOIAIUHU, - YKa3bIBaeT
JKCIIEPT.

Kangunar skoHomuyeckux Hayk, mnpenogasarens MMOC (MHCTUTYT MeXayHapOIHBIX
PKOHOMHUYECKUX cBs3el) 3anuHa KazoBa MmoAuYepKUBAEeT, YTO JTUMUTHPOBAHUE IOTOJIOYHOMN
rpanunbl B 50 ThIC. 00YyCHIOBIEHO HEOOXOAMMOCTBHIO MHUHMMHU3ALUHU 3J0yHOTpeOsIeHuil,
MaKCUMH3AINN aJIPECHON 1eNIeBOM (PMHAHCOBOW TMOIIEPKKU IUPOKOTO KpyTa IoTydaTenei,
IPELyNPEeXACHNS Harpy3KH HA KPEAUTHYIO OPTaHU3ALHIO.

JlocTynHOCT ¥ IM(POBBIE BHI30BBI

[Ipouenypa OTKpPBITHS MaKCHMajbHO YIPOIIEHA: JOTOBOPHI OQOPMIISIOTCS B AIEKTPOHHOU
dbopme uepe3 nopran «['ocyciayrn». Y3HaTh 0 CBOEM IpaBe HA TaKOM BKJIAaJ MOXKHO TaKKe B
stoii cucteme. Amnekcannp CadoHoB oTMmeuaeT: «MexaHU3M OTKPBITHS BKIaga C
MOBBIIIEHHBIMUA TIPOLIEHTAMH TIPOCT: HAJO0 3alTH B «I oCyciyru», BEIOpaTh OAHK M3 CIHCKA U
3aKIIOYUTh C HHUM J0ToBOp. JloroBopel MO TakuM MpOAyKTamM OyAyT 3akiIro4aTrbcs C
rpaXJaHaMH B OJJIEKTpOHHOW ¢opme, dveped moprtan «locycmyruy». OTKpbeITHE cueTa
BO3MOXKHO OYZET U IIpU JTMYHOM OOpaIlleHUH B TAKOH OaHK».
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OpHako mMdpoBH3alMs HECET U ONpeJesieHHbIE PUCKU. JIOKTOp SKOHOMHUYECKHX HayK,
npodeccop POY um. I'.B. Ilnexanosa IOpuii JIsugay oOpamaeT BHUMaHHE Ha MpoOIeMy
BJIAJICHUSI HAcCeJeHUEM IHM(POBBIMH KOMIIETCHLIUSMH M CIOXKHOCTh, CBsI3aHHAas C Tak
Ha3bIBaeMOU «IU(pOBOI TUrHEeHO». - [10 3TON MpUYMHE HE BCE MOJB3YIOTCS TOCYCITyraMHu.
3nech, s Aymaro, Morja Obl ObITH IOJIE3HON TOAJEp)KKa OT OaHKOB, KOTOpble OymyT
npeiaraTh JaHHBIA (UHAHCOBBIN MPOAYKT. MBI MOHMMaeM, YTO IU(PPOBbIE TEXHOJIOTHMHU U
CepBUCHI AKTUBHO pa3BHUBAIOTCS W B Omwkaiimem OyIylmieM HEyMEHHE IMOJb30BaThCs
U(GPOBBIMU TEXHOJIOTUAMU Oy/eT BOCHPUHUMATHCS KaK HEYMEHHE TPaMOTHO MHCATh WU
YHUTAaTh, - OTMEYAET OH.

3anuna Ka3zoBa no6aBiser, 4To rpaxaaHe, Mojydaonye COUNOoAepKKY, HO HE SBISIOLIUECS
KJIIMEHTaMH KPYMHBIX KPEIUTHBIX OpraHU3alllii, MPUBIICUYEHHBIX K peaju3alli MpoeKTa, a
TaK)K€ HE MMEIOILIUE IOCTYN K €IMHOMY MOPTATy F'OCYIapCTBEHHBIX YCIIyT, IEPBOE BpEMs HE
CMOTYT BOCIOJIb30BaTHCS JIbITOTHRIMU OAaHKOBCKUMH YCITyTaMH.

https://iz.ru/1912277/dmitrii-alekseev/osobye-vlozenia-gosudarstvo-zapuskaet-finansovyi-
lift-dla-maloobespecennyh-rossian

Kommepcanmsb, 29.06.2025, [Moyemy 6aHKu nepecmasiu akKmueHO
npuesiekamb 0eno3umsl 2paxo0aH

lNo daHHbIM baHka Poccuu, 06bemM cpoYHbIX 8Krnados epaxdaH 8 Mae 8bIpoC
Ha 0,5% (Ha 200 mnpd py6.). lNpu amom y MHo2ux KpyrHbIXx b6aHKoe npupocm
cpoy4Hou derodumHou 6asbl, no rnodcyemam aHarumuKkos, okasarsicsi MeHbuwe, Yem
cymMmMma rpoueHmos o rnopmaeesio, Komopble OHU OO/MKHbI 6biiu  Hayuciaums
gkriadyukam. OKcriepmbl  yg8epeHbl, 4mo baHKu ceopadusalom aKmueHoe
npusne4yeHue cpedcme HacesieHUs1 8 CPOYHbIE 8K1aokbI.

CormacHo nanaeiM banka Poccum, cpenctBa rpakaaH B OaHKax BBIPOCIH BCETO JIMINh Ha
0,2% (mmroc 0,1 TpmH py0.) MOCHe CyIIeCTBEHHOTO yBeIudeHus B anpene Ha 2,8% (1,6 TpaH
py0.). «Huskuii mpupocT B Mae MOXKET OBITh CBsSI3aH C TpaTaMd BO BpeMsl MPa3qHUKOB, a
pe3ynbTar ampens ObLT HEeCKOJBKO 3aBBIIICH W3-32 aBAaHCHPOBAHHS MaWCKHX COIMAIBHBIX
BbIIIIaT»,- oTMevatoT B LIb. Ilpu sToM, Mo naHHBIM peryisTopa, OCTaTKHM Ha pPyOJIeBBIX
TEKyIuX c4yerax cokparwnuck Ha 100 mupa py0., CpeacTBa Ha CPOUHBIX BKJIAgaxX B PyOIsix
BbIpocsin Ha 200 mupx py0., To ecth Ha 0,5%.

MakcumanbHble CTaBKU IO BKJIagaM cHU3WIUCh Ha 0,4 mporeHTHOro myHkra, a0 19,4%
TOJIOBBIX K KOHITy Masi, CBHUACTEIbCTBYIOT AaHHbIe [lb. baHku cHmkalT cTaBkM ¢ Havaia
rojia; Tak, CpeaHssl MaKCUMallbHAsl CTaBKa JECSITH KPEAUTHBIX OpPraHU3aluid, MPUBICKAIONINX
HanOOJBIINK 00BEM JEMO3UTOB (PU3NUECKUX JIMII, BO BTOPOH Jekane uioHs coctaBmia 18,4%
rOJI0BBIX MPOTUB MakcumyMma 22,3% - BoO BTOPOH JeKaje siHBaps.

N3 Bcex poccHiiCKUX OAHKOB TOJBKO Yy ISITH UTPOKOB MPUPOCT BKIAZAO0B B Mae mpeBbickia 10
MIIpJ pyo.

[Ipu sTom y Coepbanka OH cocTaBmI Bcero 6 mupj py0., TorJa Kak B anpene ero noptrdeis
nerno3uToB ¢usnun Beipoc Ha 205,5 mupn py0., a y T-banka poct - 255 mun py6. mocie
ampesnibckoro B 95 mupa py6. Jlumepom pocta BkiazoB okazaics BT, deit moptdens
yBenuumics Ha 120 mapn py06., Ha BTopoM Mecte okaszaicsi Anbga-6ank ¢ 50 mupa pyo.,
TpeThio cTpouky 3aHsi CoBkoMOaHk ¢ 17 mupa py6. B marepky Takke Bonun MTC-6ank
(15,4 mupa py6.) u SAngexc-6ank (11,9 mupn py0.). B mpoueHTHOM OTHOIIEHHWH CaMBbIi
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OonpmIol pocT mokazanm MockoMMeprOaHK, y KOTOpOro ¢ Hayana roaa mnoptdens 0e3
CYIIECTBEHHBIX M3MEHEHHH COCTABIISUT OKOJIO 6 MIpA py0., a B Mae BBIPOC B IOJITOPA pas3a u
npeBbIickI 15 Mipa pyo.

BaHKI/IpBI OTMEYAar0T, 4YTO BHHMAHUC (1)PI3J'II/IH CErogHd HE OI'paHUYMBACTCA CPOYHBIMU
JACTIO3UTaMMU.

Kak pacckazanu "'b" B T-banke, B Te4eHUe roja KJIMEHTbI MOTYT MepepacpeienaTh CPEACTBA
MEXIYy pa3HbIMM WHCTPYMEHTAMH ISl PEIICHUS CBOUX 3aJlad, BKIIIOYAsl HAKOIUTEIbHBIC
cyeta, [IM®DbI, WHBECTUIIMOHHBIE WHCTPYMEHTHI W Ap. «lIpwm 3TOM COBOKYIHBIH 00BEM
JIEHEXKHBIX CPEJICTB KIIMEHTOB B F'0JIOBOM BBIPAXXEHUU MPOAOIKAET PACTH B COOTBETCTBUU CO
CTpaTeruei Hamero Ow3Heca, KOTopas NpeaycMaTpuBaeT KOMILIEKCHBIA 3IKOCHUCTEMHBIN
MOJXOJ K yIpaBIeHUIO cOepeKeHUsIMI»,- coodumm B Oanke. B SHmekc-0anke oTmeTwiu,
YTO BHHUMATEJIBHO CIIEIT 3a CHUTyalleil Ha pPBIHKE M CBOEBPEMEHHO KOPPEKTUPYIOT
MPOIEHTHBIE CTABKHU, CTPEMSICh MPH ATOM OOECIEeYUBATh MAaKCUMAIbHO BBITOJIHBIC YCIOBHS
JUIsL KJIMEHTOB. «POCT O0CTaTKOB Ha HAIIMX HAKOMHUTEIbHBIX CYETaX CO CPOKOM U 0e3 cpoka
3aKOHOMEPEH, Mbl OLIEHMBAEM €ro KakK MOJTBEpPXKIACHUE MHTEpEeca MOJIb30BaTEee K HalluM
HAKOMUTENIbHBIM MPOLyKTaM»,- COOOIIMIN B OaHKE.

DKCHepThl YKa3bIBAIOT, YTO OAHKU MOCTETIEHHO CBOPAYMBAIOT aKTUBHOCTH IO MPUBIICYCHHUIO
CPEIICTB Ipa)<[laH Ha CPOYHBIE JENO3UTHl. «B ycIoBHSX CHMXKEHHS KIIOYEBOW CTAaBKH BCE
0OaHKU MOCTENEHHO CHUKAIOT MPUBJICUYCHNE BKIIAJ0B HAaceJIeHUs»,- ToBOpuT MBA-nipodeccop
OW3HEC-TIPAKTUKH 110 MUPPOBEIM GuHaHCaM mpe3ueHTckor akagemun PAHXul'C Anekcei
BoiinykoB. Ilo ero cnmoBam, Korjga KiroueBas CTaBKa IOJHUMAanach, OaHKU XOPOIIO
3apabaThIBajM 32 CYET TOTO, YTO y HHUX ObUI MOPTQENb NEMO3UTOB MO HU3KUI IPOIEHT, a
HOBBIEC KPEIUTHI OHH BBIAABAIIN TOJ] BBICOKUH, FOPIHI] BOOOIIE KPEIUTOBATH IO MIaBaOIIEH
CTaBKe, IPUBSI3aHHOMN K KJIIFOYEBOM.

«Ceifuac, py CHMKAIOIIEHCS KIIOYEBOI CTaBKe, CUTyauus Uil HUX OOepHyJach Ha MPsiMO
IPOTUBOINOJIOXKHYIO - KPEAUTHI C IUIABAIOIIEH CTaBKOM /Jal0T BCE MEHbIIE MPUOBLIH, a TPY3
JIETIO3UTOB I10 BBICOKMM CTaBKaM HHUKY/a HE JIEJICS»,- TOBOPUT OH.

HOE)TOMy, Ha €ro B3rjAad, HC YAUBUTCIBHO, YTO CCrOAHA 0aHKH CHIDKAIOT CTaBKH 110 BKJIaJgaM,
U 3TOT TPEHA, CKOPEC BCCTO, IPOAOJIZKUTCA CLIC TJIUTCIbHOC BPEMSI.

[Ipr >TOM HOMHUHAIBHBIA POCT MOPTQENs CPOYHBIX JCMO3UTOB TPAXKIAH B TOM OOBEME,
KOTOpBbIN JeMOHCTpHpyeT cratuctuka LIb, mo cnoBam Anekces BolinykoBa, Ha caMoM Jiene
CBUJICTEIILCTBYET O CHIDKEHHH 00BEeMOB BKJIAIOB B OaHkax. «Korma Mbel ToBOpuM O pocte
noptdenss KpynHbIX OaHKOB, HE HaA0 3a0blBaTh O IPOLEHTAX, KOTOpBIE E€XKEMECIYHO
HAUMCIISIOTCSA Ha BKJIAbI»,- MOSICHSET 3KcnepT. C yueToM MPOLIEHTOB, MO €ro CJIOBaM, POCT
BKJIa/10B Toro e COepbaHka Ha 6 MiIpa pyO. TOBOPUT O CHMXKEHUH €ro JIeNO3UTHOM 0asbl - ¢
17 tpmH py6. npu craBke, HarpuMep, 18% roJOBBIX Ha OJHUX TOJIKO MPOLEHTAX MOPTQENh
JOJbKeH ObUT BeIpacTH Ha 255 mupxa py6. «Y BTDB camslii OosbIoit pocT, HO ¢ y4eToM
MPOIEHTOB TIO MOpT(deIto, KoTophie ipu 0aze B 8 TpiaH pyO. Kak pa3 u cocTaBisioT 120 miupy
pyO. B MecsIl IUTIOC Jeno3uThl, kotopele emy nepeaarot u3 PHKD u [Toura-0anka, nomydaercs
TOKE€ CBOpauMBaHUE MOPT(ENs, IPOCTO HE TAKOE arpecCUBHOE, KaK Yy JIPYIHMX HUIPOKOBY,-
roBoput Anekceii Boiimykos. Ilo ero MHenuto, ¢ yderom mnonutuku LI|b Oankam ceromHs
IPOCTO HEKy/a BKJIAJbIBaTh OOJNBIINE OOBEMBI CPEACTB, IMO3TOMY MM HE HY)KHBI JI€HBIU
BKJIQJIYMKOB, OCOOCHHO I10 HBIHEIIHUM CTaBKaM, B YCJIOBHUSX, KOI/la BCE NOHUMAIOT, YTO
IPUBJICYEHHBIE CPEJCTBA OYAYT ACIIECBETh.
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https://www.kommersant.ru/doc/7851841

Okcnepm, 26.06.2025, [loyemy HaceneHue cmasio Oepxamb
MeHblWe 0eHe2 Ha eKs1adax

Konuyecmeo OeHeza HacesieHUss Ha CPOYHbIX 6GaHKOBCKUX  ekradax
yeenu4yunock 3a Mau nuwb Ha 0,5% Kk npedbidywemy mecsuy, coobwaemcsi 8
ornybrukoeaHHOM 26 utoHs exemecsiyHoMm ob3ope LIb «O passumuu 6aHKO8CKO20
cekmopa». Temnbl npupocma 3mozo rnokasamersisi Ppe3ko 3amedsnuuchb.; 8 Mapme u
arnpesie pocm cocmasusi 8 MecsiYHOM 8bipaxeHuu 1,6%. Omu daHHble 2080psIM O
mom, 4mo rpupocm obbema 0erno3umos cmars credcmeuemM Ha4YUC/IeHHbIX Ha HUX
rpoueHmMos8, a He OMKPbIMuUeM HOB8bIX 6Knados. KopriopamugHoe u urnomeyHoe
KpedumosaHue, Kak credyem u3 OaHHbIX baHka Poccuu, pacmem ymMepeHHbIMU
memnamu, a nompebumersibCKoe - COKpau,aemcs.

B nenom o6weM cpencTB HAaceNneHUs - BKIIOUYAs PaCUETHBIC CUETa M BKJIAJIBI - YBEIUYHICS B
Mae B MecsuyHOM BbIpaxkeHuu Ha 0,2% wunu 0,1 TpiH py6. mocne pocta B amnpene Ha 2,8% unu
1,6 TpmH py6. Huskuii mpupoct B Mae MOXKET OBITh CBSI3aH C TpaTaMHU BO BpeMsl MPa3THUKOB,
a pe3ysbTar ampelns - Oojiee CHIbHBIM Ha ()OHE aBaHCHUPOBAHHUS PA3IUYHBIX COLIMATIBHBIX
BBITIIAT 32 Maid. [Ipu 3TOM 00beM CpeICTB Ha CPOUHBIX BKJIAJAX B PyOJIIX, COTJIACHO JaHHBIM
L1b, yBenuuuics 3a mait Ha 0,2 TpaH py6. unu 0,5% Mecsu k mecsiy. B anpene u mapte 310T
nokasarens poc 1o 1,6% B mecs.

[To mannabM LB, pa3mep MakCHMabHBIX MMPOIIEHTHBIX PYOJIEBBIX CTABOK JIECATH KPYITHEUIITUX
0aHKOB, TPUBICKAIONUX HAUOONBIINI O0BEM CpPEACTB OT (U3IHUI] HA JEMO3UTHI, IO
coctossHuio Ha | nmexamy wrons 2025 r. cocraBisn 18,87%. Takum oOpa3om, exeMmecsaHast
CpeIHsisl MPOLEHTHAsh CTaBKa cocTaBisieT 4yTh MeHee 1,6%. Takum oOpasom, mpupoct
JIETIO3UTOB B MapTe - anpesie MPOUCXOIWI B OCHOBHOM 3a CUET BBIIJIAYEHHBIX MPOLIEHTOB, a
HE MPUTOKA HOBBIX CpeAcTB. Maiickas AMHaAMUKAa TOBOPUT O TOM, YTO B 3TOM MeECSIIE,
BEPOSATHO, IPOUCXOIUI OTTOK JIEHET CO BKJIAJIOB.

OpnHako ynpaBIISIFOIIMNA TUPEKTOP peUTHHIroBoro areHrcrsa «JkcnepT PAy» HOpuit benukos
NOJYEPKUBAET: ObUIO Obl HEBEPHO CUUTATh, YTO HOBBIE JEHBI'M COBCEM HE MPUXOAAT Ha
JICTIO3UTHBIE cYeTa B OAaHKOBCKYIO cHcTeMy. «Jlaxe eciu MecsiuHble NMPUPOCTHI OJIM3KU K
TUIIOTETUYECKOMY HAUUCIIEHUIO TIPOLIEHTOB HAa MMEIoUIylocs ©0a3y BKIAJ0B, HYXKHO
YUUTBIBaTh, YTO JAJIEKO HE 110 BCEM BKJIa/JaM JICHCTBYIOT MaKCUMAaJIbHbIE CTABKH, a TAK)KE HE
BCE BKJIaAbl O(OPMIIEHBl C KalWUTAJIM3alUel NPOLEHTOB», - MOSICHUI OH «ODKCHEPTY».
[Ipu3HaB, oAHAKO, YTO «3aMeUIEHHE MPUPOCTA JIENO3UTHOW 0asbl - 310 ¢akT». [anee 3TOT
TPEeH], 10 MHEHMIO bennkoBa, OyaeT cCoXpaHAThCA.

«YacTp HaceneHHs TNPEANOYUTACT IIOKYNaTh HAIWYHYIO BajJioOTy, BUAS B Hel Oonee
HAJCKHYIO 3alIUTy OT Je€BajbBalluu pyOis WM MHQISLMUA B JAOJITOCPOYHOM MEPCHEKTUBE.
Omaceunus nepenq I/IH(l)HHI_[I/IeI\/'I MOATAJIKMBACT K MOKYIIKEC TOBAPOB JJIMTCIBHOI'O MOJIB30BAHUA
(TexHHMKa, aBTOMOOWIIM, CTpOMMATEPHAIIbI, 30J10TO), KOTOPhIE BOCIPHHUMAIOTCS Kak Ooiee
HAJCKHBI aKTHB, YeM pyOId Ha Jemo3uTe», - [00aBWJI TapTHEpP ayAUTOPCKO-
KoHcanTuHroBoil rpynnsl «lOuukon» [dennc Tapanos. Jouent POY um. I'.B. Ilnexanosa
Banum KoBpurus Ha3biBaeT emie oAuH (aKkTop OTTOKA CPEACTB C OAHKOBCKUX CUETOB B Mae -
IpeIaBepUe JIETHETO OTIYCKHOTO ce30Ha: «OOBIYHO B 3TO BpeMsl TPaThl yBEJIWYUBAIOTCS,
cOeperaTenbHast MOJIENb YXOIUT HAa BTOPOH IJIaH».
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I'naBHbI 3x0HOMUCT MHCTUTYTa 3KOHOMUKH pocTa UM. IT.A. Cronsinuna bopuc Koneiikun
CUMTAET, YTO MpaBUIbHEE ObLIO OB TOBOPUTH, YTO BECh MPUPOCT JEMO3UTOB 3a Mall OKazajcs
MEHBIIIE YPOBHS IOJIYYCHHBIX IPOILEHTOB, TOT/a KaK B ampeyie OH OBbLI COMOCTABHUMBIM.
«YuuThiBasl  ONEPEXKAIOLIUEe TEMIbl NPOJAOBOJBCTBEHHONM  MHQUISIMM,  OXJIaXKJIECHUE
PO3HUYHOTO KPEIUTOBAHMS, a TaKXKe TOT (haKT, 4TO POCT JIOXOJOB B MEPBYIO OUYEPEIb
MO/IJICPKUBAJICS TUHAMHUKON 3apruiaT (KOTopasl ceidac 3aMemIseTcs), 9acTh JTOMOXO3SMCTB
MOJIJICP)KUBACT yPOBEHb MOTPEOJICHUS 32 CUET MPOIEHTHBIX JOXOJOB M HAKOIUICHUUY, -
orMetws1 oH. Ilo cinoBam KomnelikuHa, 3TOT BBIBOJA MNOATBEPXKAAIOT TakKe M JaHHbIC
«CoepuHIeKca», COTIacHO KOTOPhIM B Mae HaOmroancs HeOObIIOi pOCT MOTPEOUTENBCKUX
pacxo1oB K anpento 1 poct Ha 1,6% - k ypoBHto Mas 2024 r.

B mpecc-cnyx6e BTb 3asBunu «9KcnepTy», 4TO POCT phIHKA COEpeKeHH 00ecreuynBaroT
KaKk HAaKOIUIEHHbIC BKJIAJAYUKaMH IPOLIEHTH, Tak U HoBble JAeHbrH. BTBH dukcupyer
«yCTOMYHMBBIM pocT cOeperaTesibHOW aKTUBHOCTH CBOMX KJIMEHTOB». Tak, O UTOraM MepBOro
MOJTyTOAMSI IPUPOCT KoJmuecTBa «cOeperareneit» coctaBui 10% mo 10,1 muiH yenosex.

IOpuii benukoB He UCKITIOYIII, YTO YacTh TpaKaaH OyJeT ucKaTh «0oJiee JOXOTHBIC CPEeICTBA
MPUYMHOXKEHHS KanuTtaia». [IpupocT KoiauM4ecTBa AEHEr Ha JAENO3UTax, MO €ro CjloBaM,
CAEPKUBACTCS YK€ HAYABIIMMCS CHHKCHHEM CTaBOK, a B OyayIlem, KOraa MK CHHKCHUS
KITIOYEBOW CTaBKU «HAOEPET MOJHBIA XO/», 3TOT (hakTop OyIeT JCHCTBOBATH €Ie CHIIBHEE.
«Ha sTom (poHe y pO3HHYHBIX HHBECTOPOB MOBBICUTCS AIMETUT K PUCKY, YTO MOXKET COBIACTh
C WHUIIUATUBAMU TIO OXKUBJICHUIO ()OHJOBOTO PhIHKA U YCKOPEHHOMY MPUBIICUEHHUS HA HETO
PO3HUYHBIX UHBECTULIMI, - OTMETHUJI OH.

[IpencraBurenn HECKONBKHX OpOKEPOB CKazalmud «IKCIEPTY», YTO B IOCIEIHUE HEHCIH
MOKyIIKa YaCTHBIMM MHBECTOpPaMM OOJUTaluil ¢ OKuaaeMoW TOXOTHOCThIO cBbIime 23%
TOJZIOBBIX BBIPOCIIA, B TOM YHCIIE 32 CUET «JIOBHECEHHBIX» Ha Opokepckue cuera cpencts. [1o
Wnpnexcy Mocoupxu rocodnuranuii (RGBI), xotopslii oTpakaer AuHaAMHUKY IieH HauboJjee
mukBUAHBIX OD3, ¢ 28 mas 2025 1. HabmogaeTcst yCTOWYUBBIN BOCXOIAIIUN TPEH . 26 UIOHS
UH/IMKAaTOp OOHOBWJI TOA0BOM MaKCUMYM, MOAHSABLINCH BbIlIe 114 myHKTOB.

W3 ppyrux BaxHbIX JaHHBIX 0030pa banka Poccum 3a Maii CTOUT OTMETUTH, YTO IPUPOCT
KOpPIIOPAaTUBHOTO KpeauToBaHUs cocTtaBui 3a Mecsan 0,3 tpaH py6. wnm 0,4% k anpenio.
bonee mnonoBHHBI NpUpOCTa MPHUILJIOCH HAa BANIOTHBIE KPEAMTHI, KOTOPBIE BbIABATIUCH
KOMITAaHUSAM-3KCIIOpTepaM. 3aJ0JDKEHHOCTh HAacEJeHHs IO HIOTEKe B IOCIEAHUH Mecsll
BecHBI yBenmumiack Ha 0,3% mocine mpupocta Ha 0,4% B anpene. Unoteunslit mopTdens Ha
6anance 6ankoB BbIpoc Ha 0,6% (+0,5% B anpesne). [lorpeOuTensckoe KpeAUTOBaHNE B Mae
MOKAa3aJI0 OKOJIOHYJIEBYIO TMHAMHUKY TIOCIIe yMEHbIIeHus B arpesne Ha 0,7%.

Panee npencrasurenu banka Poccnn HEOTHOKPATHO TOBOPUIIM, YTO OJHOM U3 LIEJIEU XKECTKOU
JIEHEKHO-KPEIUTHON TIOJIUTUKH SIBJISIETCSl 3aMEIJICHUE TEMIIOB KPEJAUTOBAHUS, YTO MO3BOJIAT
«OXJIAJIUTH» PKOHOMUKY M CHU3UTh MHDmsui0. Takum 00pa3oM, HaHHbIE 32 Maid, BEpOSTHO,
OyayT omHUM U3 (aKTOPOB, Ha KOTOPBIH oOpatut BHMMaHue LIb mpu pemenune 06 ypoBHE
CTaBKM Ha 3acelaHuu B KoHle utoid. Hanomuum, yto 6 utons bank Poccum Bnepsbie C
ceHTs0ps 2022 1. CHU3MI KII0YEBYI0 cTaBKy ¢ 21% 10 20%.

Yucrass npuOblIb OaHKOBCKOro cekTopa B mae 2025 r. Bblpocna Ha 13% OTHOCHUTENBHO
ampesst 10 296 mupa py6. u okazanack Ha 16% BbIIIe MPONITIOTOAHETO YPOBHS. JJOXOIHOCTH
Ha kanutan (ROE) yBennuunacs o 18,9% c 16,9% mecsuem panee.

https://expert.ru/ekonomika/naselenie-okhladelo-k-depozitam/
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PUA Hoeocmu, 29.06.2025, B ocdyme Ha3easiu caMble HaOeXHble
eJs10)KeHus1 8 Poccuu

MakcumanbHO HalexXHbIMU 8r1oXeHuUssMuU 8 Poccuu 8 Hacmosiwee epemsi
sensomcesi baHkosckue 0erno3umsl u OP3, pacckasan e uHmepsbio PUA Hosocmu
npedcedamersib Komumema [f'ocdymMbl o hpuHaHCOBOMY PbIHKY AHamorsnul AKCakos.

"BpiOop Mexay BKIAJOM M WHBECTUIMSIMH 3aBHUCHUT OT IIEJIE W CKJIOHHOCTH K PHCKY.
MakcuMalabHO HAAE)KHBIMU BIIOKEHUSIMH SBISIOTCS OaHKOBCKHME Oemo3uThl u  Od3,
obecreunBaroue BEICOKYIO JOXOIHOCTh MPH TEKYIIMX CTaBKa'", - CKa3as OH.

AKCaKoOB Takke OTMETHJI, YTO TOTEHIIMATBHO 00JIee BBHICOKYIO TIOXOJHOCTH [0 CPABHEHUIO C
BKJIQJIaMH MOTYT OOECIEUUTh aKIMU POCCHMCKUX KOMIIAHWM — Ha JTaHHBIH MOMEHT OHH
HEJIOOLIEHEHBI U3-3a CAHKIIMOHHBIX PUCKOB.

"[Ipu 5TOM W aKkIuu, U ooIUranuu MoXXHO TiprodpeTaTh Ha MM C-3, momydast mpedepeHIuu B
BUAC BBIUCTOB U OCBOGO)K,HGHI/ISI J0X040B OT HAJIOI'OB. Ho HY’>XHO NOMHHUTB, YTO PUCKU
MOTEPh MPHU BIOKCHUH B aKIIMH MOTYT OBITh CYIIECTBEHHO BBIIIE 1O cpaBHEeHHIO ¢ OD3", -
IIOJYEPKHY OH.

Taxke pgemyrar ykasaa, d4ro [locayma IuUlaHMpyeT TMOBBICUTH IPHUBJIEKATEIbHOCTh
JONTOCPOYHBIX HMHCTPYMEHTOB M BHECTH 3aKOHOMPOEKT 00 ocBoboxkaeHun ot HIDJI
IIPOLICHTOB I10 AETO3UTaM CPOKOM OT TPEX JIET.

https://ria.ru/20250629/g0sduma-2026083939.html

PUA Hoeocmu, 27.06.2025, Exxe200HbIl NpumokK crneyuajaucmos 8
3KOHOMUKY P® dosmkeH cocmaensimb 2 MJTH Yesioeek - Komsikoe

Okorno 08yx MUNUOHO8 MOJSI00bIX crieyuanucmos OO/MKHbI Mpuxooums 8
3KOHOMUKY Poccuu exe200Ho, Ymobbl 3amewamb mMmeX, KMo yxo0um Ha MeHCUr, U
coomeemcmeogamb akmyasibHOMY 3arpocy MPOMbIWIEHHOCMU, 3asa8usl MUHUCMP
mpyda u coyuarnbHoul 3auwumsi PO AHmoH Komskos.

B cepenune ¢eBpans KoTsakoB 3asBui, YTO € 3TOro roja KaapoBbIH MPOrHo3 OyneT
GbopMHpPOBATHECSI HA CEMb JIET BMECTO MATH. JTO HEOOXOIUMO JUIsl «3aXBaTa» BBICILIETO
o0Opa3oBaHHe B MOJHOM oObeMe u amsi 6ornee 3h(HEeKTUBHOTO (GOPMUPOBAHUS KOHTPOIBHBIX
mdp npuéma B 00pa3oBaTeNbHbBIC YUPEKACHUS 110 TIPOTHO3Y.

«Ipu QopmupoBaHUM MPOrHO3a KaJPOBOM MOTPEOHOCTH HAM HEOOXOIUMO EXKETOJHO
obecreunBaTh MPUTOK MOJIOJBIX PEOST, MOPSAIKA BYX MHUIMOHOB JIIOACH B KOHOMHKY C
TEM, 4TOOBI 3aMelaTh TeX, KTO YXOJAUT Ha MEHCHUIO U elle COOTBETCTBOBATH TOMY 3ampocy,
KOTOPBI ceromHs (OpMHUPYET MPOMBIIUIEHHOCTh. OTO BCE HAKJIAbIBACT CEPhE3HBIE
aMOUITNO3HBIE 00s13aTEILCTBA MO (POPMUPOBAHUIO KAYECTBEHHOTO IMIOTOKA MOJIOJBIX peOsTY, -
ckazan KotskoB B xone oHnaiiH-mapadoHa, TMOCBSIICHHOTO pPAa3BUTHIO PBIHKA Tpylda U
peanuzanuu  HanMoHanbHOro nmnpoekta «Kaape» B pamkax (¢enepanpHOro srtama
Bcepoccuiickoii sspmapku TpyaoyctpoiictBa «Pabora Poccun. Bpemst BO3MOKHOCTEI».

OH yTOYHMJI, YTO PBIHOK TpyJa B HACTOALIEe BPEMsl JEMOHCTPUPYET PEKOPIAHO HHU3KHUE
nokazarenu 6e3pabdoruisl - 2,3%. Tak, mo ero cioBaMm, B Bo3pacTHbIX KoropTtax 30-39 ner u
40-49 netr, KOTOpBIE CUWTAIOTCS HAMOOJEe MPOW3BOIUTEIBLHBIMH, TMOKAa3aTelb 3aHATOCTH
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npesbimaetr 90%, B 001Iel CI0KHOCTH 3a MOCIEeIHUE TPU rofla B aKTUBHYIO 3aHATOCTh ObUIH
BOBJICYEHBI 00JIE€ TPEX MUINIMOHOB YEIIOBEK.

Kak no0GaBuin 3aMMHMHUCTpa HaykKu W Bbiciiero odpazoBanus P® JImutpuii AdanacbeB, K
2030 romy 6omnee 77% BBIMYCKHUKOB BY30B JOJDKHBI TPYAOYCTpaumBaThCs U paboTaTh B
COOTBETCTBHUH C NOJTYYCHHBIM 00pa30BaHUEM.

TACC, 27.06.2025, Komsikoe npu3easi npuesiekamb Mo 2 MJIH
MOoJ100bIx Jltodell 8 200 Ha PbIHOK mpyoda

Okono 2 mriH morodbix 1o0el HYXHO exXe200HO rpueriekampe Ha pPbIHOK
mpy0da, ymobbl 3amewame mex, Kmo 8bIXo0Um Ha MEeHCU, a maKxe 3akpbiéamb
nompebHocmb 3koHOMuku. O6 amom coobwun 2nasa MuHmpyda Poccuu AHMOH
Komskoe Ha ueHmpasibHOU ceccuu OHrnauH-mapaghoHa, NocesuweHHo20 pa3eumuro
pbiHKa mpyda u peanu3dayuu Haurnpoekma «Kadpbi» 6 pamkax ¢hbedeparibHO20
amana ecepocculickol spmapku mpyooycmpoucmea «Paboma Poccuu. Bpemsi
803MOXHOCMeEU .

«C yderoMm 3aMemniamonieil moTpeOHOCTH, C YyYETOM TeX HalluX pPabOTHUKOB, TEX TIpaxkIaH,
KOTOpBIE BBIXOJAT B CHJIy BO3pacTa Ha IEHCHIO, HAM HEOOXOJMMO €XETOIHO 00ecreynBaTh
IPUTOK MOJIOJBIX PEOsT MOPsIKa 2 MIIH YEJIOBEK B 9KOHOMHUKY, C TEM, YTOOBI 3aMeLIaTh TeX,
KTO BBIXOJUT HA TEHCHI0O M €€ COOTBETCTBOBATH TOMY 3alpoCy, KOTOPBIH CErojaHs
(dopMHpyeT MPOMBIIUICHHOCTh C TOYKU 3peHUs] (OPMHUPOBAHMS HOBBIX PabOYUX MECT», -
CKa3aJl OH.

KotsikoB  noGaBmn, uTto B Hactosimee BpemMs B P® mo ocHOBHBIM Haubojee
MPOU3BOJUTENBHBIM COIMAbHO-AEMOrpaQueckuM TIpynmnaM HaOI0Jal0TCs MaKCUMalbHbIE
MOKA3aTeNN 3aHATOCTH.

«3a mocneHue TPU roJia Mbl BOBJICKIH 0oJiee 2 MITH Y€JIOBEK B aKTHUBHYIO 3aHSTOCTh, HIMEHHO
MO3TOMY CEroJiHs 0e3paboTuIla HaXOAUTCS Ha TAKUX OTMETKax. EcIiu MbI ¢ BAMU MMOCMOTPUM
Bo3pactHbie koroptel 30-39 mer, 40-49 ner, KOTOpble CUMTAIOTCS HamboJee
IIPOU3BOJUTENBHBIMU, TO 3/1€Ch MTOKA3aTeNM 3aHATOCTH npesbimaoT 90%. B nepBom cioyuae
310 o4t 91%, Bo BTOpoMm ciyuae 93%. WM nmanpiie Mbl ¢ BaMU JOJDKHBI TOHUMATh, YEM
CETOAHs, KaKUM HWHCTPYMEHTOM MbI OyJeM 3aKpbiBaTh TOT NEPUIUT, Ty MOTPEOHOCTb,
KOTOPYIO (POPMUPYET Y HAC CETO/IHS pPadOTOAATENNY, - OSCHUII OH.

https://tass.ru/ekonomika/24371333

PUA Hoeocmu, 26.06.2025, CpeOHsins MaKcumasibHasi Ccmaeka
eknadoe mon-10 6aHkoe P® cHu3sunacb 0o 18,4% - LUb

CpedHsis MakcumarnbHasi cmaeka o ekradam Oecsmu b6aHkos P,
npuenekarowux Haubonbwuli obbem Oero3umos ¢usnuy 6 pybrsax, rno umoaam
emopol 0OeKkalbl UKHSI cHu3unacb Ha 0,47 npoueHmHo20 ryHkma, 0o 18,4%
eodosnbix, cnedyem u3z mamepuarsnos baHka Poccuu.

PexopmHO BBICOKMI TIOKa3aTellb CPEAHEH CTaBKM 3a BCIO HCTOPHIO HM3MEpPEHUN OBl
3apukcupoBaH BO BTOPOH JieKae Aekadps mpouwioro roja - 22,28%, a peKOpIHO HU3KH - B
nepBoit aekaae oktaops 2020 rona (4,33%).
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PaccunthiBaemas LleHTpoOaHKOM cpenHsish MakCHUMalbHasi MPOLEHTHAs CTaBKa IO BKJIAJaM
CJIy>KUT OPUEHTUPOM AJis pbiHKA. LIb pekoMennyeT OaHKaM NpuUBJIEKaTh CPEeICTBA HACEIECHUS
HE JI0pPOXKE, YEM 3HAUECHUE ATOM CTABKU IUIIOC 2 IPOLICHTHBIX ITyHKTA.

B cnucox 0aHKOB, 1O KOTOpPHIM TMpoBoauTcs HaOmoaeHue, Bxomar Coepbank, BTBH,

TaznpomOank, Anbda-0ank, Poccenpxo3z0auk, "Iloura Oank", "MOCKOBCKHHM KpPEIUTHBII
9 o 9 b

6ank", T-bank, IICh n CoBkoMOaHK.

PBK UWUHeecmuuyuu, 27.06.2025, CpeOHsis cmaeka no eksadaM 8
mon-10 6aHKoe cHu3usack 00 18,4% 20008bIx

CpedHss makcumarbHasi cmaeka o eknadam e oecsimke KpyrnHelwux 6aHKo8
npodosmkaem cmpemumersibHOe CHUXeHUe, rnomepss 3a emopyro dekady UtoHS ewe
0,47 n.n.

CpenHsis MakcMMajbHas CTaBKa MO BKJIagaM B Tom-10 OaHKOB BO BTOPOW JeKaze HIOHS
CYyIIEeCTBEHHO cHu3mnach - Ha 0,47 mm. - u cocrasuna 18,40% romoBeix, coobmaer bank
Poccun.

B mepBoil nekazne MIoHS cpenHss MaKCHUMalbHas CTaBKa BIIEPBBIC ¢ KOHILA CeHTsA0ps 2024
roga omyctuiach Huxke orMmetku 19%. Ilepex »tum B TpeTheil nekane deBpanst cpenHss
CTaBKa I10CJI€ IPOAOJIKUTENBHOIO IEPUOAA Oy CTUIIACH HUXKE KIIFOUEBOM CTABKHU.

JlunaMuka cpelIHEe MaKCHUMAaJIbHOW TMPOIICHTHOM CTaBKM MO pPyOJieBBIM BKjIagam B Tom-10
0OaHKOB

HcTopuueckn peKopAHbINH YPOBEHb CpefHel cTaBKU 1o Bkiagam 22,28% Obu1 3adukcupoBaH
BO BTOpOii fekase aekadps 2024 rona, a 3aTeM OH IOILEN Ha CHUXKEHUE.

Bo BTOpOii nekane wroHs HanOoJiee CYNIECTBEHHO CHU3WINCH CTaBKU IO BKJIaJlaM OT IIECTH
MecCsLEB 10 0HOro roga - Ha 0,45 n.n. IlouTn B paBHBIX NpONOPUMSX yHala J0XOAHOCTh 110
JIETIO3UTaM OT TPEX J0 IIECTH MECAILIEB U Ha CPOK CBbIIIE 0AHOro roja - Ha 0,32 u 0,37 m.m.
COOTBETCTBEHHO. MEHbIIIe BCETO CHIKEHHUE 3aTPOHYJIO KOPOTKHUE JIETIO3UTHI HAa CPOK J0 TPEeX
MecseB - oHu notepsau 0,14 ..

Cpe,Z[HI/Ie MAaKCHUMAJIbHBIC HpOHeHTHBIC CTaBKH4 110 BKJIalaM B TOH-IO 63.HKOB B 3aBUCUMOCTHU
OT CpPOKa BO BTOPO# JIeKaJie HIOHS COCTABUIIH:

. Ha CPOK A0 Tpex mecstes - 17,43% rogossix (-0,14 m.1. k mepBoii nekae UoHs;);
. Ha CPOK OT TpeX A0 Iectu mecsues - 17,94% ronoseix (-0,32 m.11.);

. Ha CPOK OT LIECTH MECSALEB JI0 OJIHOTO roja - 17,52% ronosbix (-0,45 n.m.);

. Ha CPOK CBhIIIE ogHOro roaa - 16,11% rogoseix (-0,37 m.11.).

[Ipu pacuere cpenHell MaKCUMaIbHON CTaBKU YUUTHIBAIOTCS CPOYHBbIC OAHKOBCKHE BKJIAJIbI,
JOCTYIIHBIE JIIOOOMY KJIMEHTY 0€3 IIPeBapUTEIIbHBIX YCIOBHI.

Cpenssisi cTaBKa OMpeJeNsiach Kak MaKCUMalbHOE cpeiHee apudmernyeckoe 3HAUCHUE
cTaBOK B ToN-10 kpenuTHbIX opranm3aiuii - Coepbanke, BTh, I'asnpombanke, Anbda-6anke,
Poccenbxo36anke, Ilouta bamke, MockoBckoM  KpenuTtHOM  OaHke, T-OaHke,
[TpomcszpOanke, CoBKOMOAHKE.
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[To nanubiM Monutopunra "PBK MuBectunmil", Ha Tekyiiel Henene, ¢ 23 UIOHs, MOJOBUHA
06aHKOB 13 TOI- 10 U3MEHWIN CTaBKU WJIU YCIIOBHUS 110 cOeperaTeIbHbIM MPOAYKTaM:

. COepbaHK CHU3MI MaKCUMAJIbHYIO CTaBKY MO HAKOIUTEIBHOMY CUETY C HAUHUCICHUEM
Ha e>XeTHEeBHBIA ocTaTok 10 16%;

. MKB BBein cpok Tpu Mecsna no neicuonHomy aenosury "MKB. I'pana", TeM cambiM
MOBBICHUB MAaKCUMAJIbHYIO CTaBKYy B 3TOU JuHelke 10 20,7% TOI0BBIX, OJTHAKO 3aT€M CHHU3UJI
CTaBKH 110 BCEH TMHEHKE BKJIAJA0B J0 OJIHOTrO roja;

. [Touta bank cokpaTui Cpok BKJIaJ0B C MAKCUMAJIBHOM CTaBKOM 10 IECTH MECSILIEB;

. CoBKoMOaHK CHU3WIJI CTaBKY 10 HAaKOMHUTENbHOMY cuery "Onnaitn-konmiaka" 1o 19%,
a TaKkyKe CKOPPEKTUPOBaJl Oa30BbI€ CTABKU 110 PsAY BKJIA/IOB;

. laznpomMOaHK ABaXKIbI 3a HEAENI0 CHU3MI CTaBKU IO BCEH JIMHEWKE BKJIAJOB JO
OJTHOT'O T0Jia BKIIOYHUTEILHO.

C 30 wurons COepOank cHM3UT cTaBku 1o Bkiazam "Jlyummii%" u "COepBxman', a
["a3mpoMOaHK CHHM3UT MaKCHMAaJIbHbIE CTaBKH 110 HAKOMHUTENIbHBIM cueTtaMm. Takke MKD
OpEeIynpeayl O CHI)KEHMHM MaKCHUMAJlIbHOM CTAaBKM 110 HAKONUTEIbHOMY cueTy a0 21%
TOJOBEIX ¢ 1 mroms.

1

"PBK MuBecTuuuu " paccuuTaniu CpelHIOK MaKCUMalbHYIO0 CTaBKYy IO BKiajaaMm B Torm-10
KpynHenmux 6ankoB. Ha 27 uioHs B 3aBUCUMOCTH OT CPOKa OHA COCTABIISET:

. Ha Tpu Mecsna - 18,58% (-0,1 m.m. 3a Henemto, ¢ 20 utoH:);
. Ha 1IecTh Mecses - 18,29% (-0,12 m.m.);
. Ha oauH rox - 17,30% (-0,13 m.m.).

[Ipu pacuere cpenHell MakKCUMaJIbHOM CTaBKM YUUTBIBAJIUCH BKJIaAbl HA cymMMmy oT 100 Thic.
0€3 JI0TIOJIHUTENBHBIX YCIOBHMA, KpOME HOBBIX JIEHET/HOBBIX KJIMEHTOB. Bee cTaBkM yKa3zaHbI B
3pPeKTHBHOM pa3zMepe (U BKIAJOB C KalWTATW3allMel JaHa MaKCHMajbHas JOXOJHOCTh
[P BBIITOJHEHUH TOTO YCJIOBUS), 6€3 BO3MOKHOCTH CHATHUS U MOMOJIHEHHS CUETa.

[To nanueim "PBK MuBecTunmii", Ha 26 UIOHS JTUAEPOM B TIOJIYTOOBBIX JIETIO3UTAX SBIISFOTCS
[ICB, I'TIb u Iloura bank co craBkoii 19% rogoBeix. Ha Tpu mecsna mnoj MakCUMaibHYIO
ctaBky 19,5% ronoBbix npearator pazmectuts JeHbrn BTh, MKb u PCXb. Ha cpoke rog
MaKCHMaJbHYIO cTaBKy Takxke npearaet ['1Ib - 18,5% rogossix.

NHpmekchl MOXOMHOCTH BKJIQJAOB 1O 0Oo0Jiee IIMPOKOMY PBIHKY TakKe MPOIOJIKAIOT
(buKCHpPOBAaTh CHUKEHHE MPOILIEHTHBIX CTaBOK, 32 UCKIIOYCHHEM JEMO3UTOB HA OJIMH MECHII.
Tax, Ha 27 uroHs B 85 KpynHeHMX OaHKaxX Cpe/iHss CTaBKa 110 BKJIaJaM CPOKOM Ha OJIMH T'OJ
Ha cymMmy oT 100 TtbIc. coctaBusier 15,21% romoBbiX, MO JAaHHBIM E€XEAHEBHOTO HMHJIEKCA
FRG100. D10 MuanmanbHOE 3HaueHUE uHAEKca ¢ 1 okTa0ps 2024 roma. 3a mpouienryro
Henento o norepsin 0,13 m.a., a 3a mecsn - 0,86 ..

B paspese cpounoctu, mo cocrosHuio Ha 27 mronHsa, wHIEKC FRG100 Takxe dukcupyer
CHIPKEHHE CTaBOK IO JIeTIO3UTaM:

. Ha oauH Mecsl - 15,49% (-0,11 m.m. 3a Hexeno);
. Ha Tpu Mecsna - 16,48% (-0,09 m.m.);

. Ha 1mecTh Mecsues - 16,28% (-0,09 m.im.);
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. Ha Tpu roaa - 11,47% (-0,1 m.m.).

[lo npganubiM Ha 27 WIOHA, COIJIACHO WHACKCY JIOXOJHOCTH BKJIAQJOB IUIAT(GOPMBI
"@uHycnyru", KOTOpBI OIICHMBAET JMHAMHUKY CTaBOK Tom-20 OaHKOB 1O pasMepy
neno3utHoro moptdens, mo Bkiaagam ot 100 Teic. 3adUKCHUPOBAHBI CIEAYIONIUE CPEIHUE
CTaBKHU B 3aBUCUMOCTH OT CpOKa:

. Ha Tpu Mecsua - 18,71%;
. Ha 1rectb Mecsies - 18,01%;
. Harton - 17,17%.

CrouMOCTh KOMIIAHMM Ha pBIHKE, pacCuMTaHHas W3 KOJIMYECTBA AaKLUMHW KOMIIAHMH,
YMHOKEHHOTO Ha HX TeKyulyro ueHy. Kamurtanuzauus (OHIOBOTO phIHKA - CymMMapHas
CTOMMOCTh IEHHBIX Oymar, oOpallaomuxcs Ha 3TOM pbhIHKe. VIHBECTHLIMU - 3TO BIIOXKCHHE
JIEHEXKHBIX CPEACTB M NOJYy4YEHHUs J0XO0Ja WIM COXPAaHEHWs Kanurtana. Pazmuyaror
(¢uHAHCOBBIC MHBECTUIMHM (MIOKYNKa IEHHBIX OyMar) W peajbHble (MHBECTHLUU B
MPOMBIIIIEHHOCTh, CTPOUTEIBCTBO U TaK Janee). B MIMpPOKOM cMbICIIe WHBECTUIIUU AETSATCS
Ha MHOXECTBO IOJBUJIOB: YAaCTHBIE WJIM T'OCYJapPCTBEHHBIE, CIIEKYJISITUBHBIE WM BEHUYPHbIE
U IIpOYHE.

https://www.rbc.ru/quote/news/article/685a9d5a9a79472da968240a

QuHaHcbkl Mail, 29.06.2025, Kak uaMeHusiucb cmaeku rno ekiadam e
poccutckux 6aHKkax

Ha ¢oHe cHuxeHusi Krtoyegol cmasku LleHmpobaHka sedyuwjue KpedumHsbie
opeaaHu3auuu cmpaHbl repecmMampugarom ycrioguss Mo cbepesameribHbIM
npodykmam. @uHaHcbl Mail ebisicHunu, kakue 6aHKu ob6bs8uUIU O KOPPEKMUpOosKe
doxodHocmu 0erno3umos Ha amou Hederle.

Coepbank

COepbaHK OOBSIBIII O TIPEJCTOSIIEM CHIKCHHH MPOILIEHTHBIX CTaBOK MO PsAy BKIanoB ¢ 30
utors 2024 rona. Ilox u3mMeHeHus moananarT NpoayKThl «Jlyummii%y» u «CoepBrnan». B
YaCTHOCTH, 1O Bkiagam «CoepBxman» HamOaBku K cTtaBke OyayT cHuxkeHbl ¢ 1% mo 0,7%.
Han6aBku mnpenocraBmsitorcs 3a moakitoueHne mnoamucku «Coepllpaiim» wmmm  «HoBbrit
Coepllpembep», monyueHHe IMEHCUW WM 3apaboTHOW Tutathl Ha cuera B (COepOaHke,
exeMecsuHbIe pacxo bl oT 30 ThICSY pyOsIei 1Mo Tr0BIM KapTaMm 0aHKa, a TAKXKE MPU HATUIHH
He MeHee 100 Teicsy pyOriei Ha HAKOIUTEIbHBIX CUeTaXx.

[Tocne wu3MeHeHHMI MakcHMMallbHas cTaBka To BikIagam «Jlyummit%» u «CoepBxiamy
cocTtaBUT 18% roloBBIX Ha CPOKU UYETBHIpE U MATh MECALEB, NMPOTUB IpekHuX 19%. o 30
WIOHS KJIMEHTHI OaHKa MOTYT BOCIIOJB30BAThCS JICHCTBYIONIMMHU YCIOBUSIMH H OTKPBITh
BKJIQJIBI IO TEKYILIUM CTaBKaM.

IToura bank

[loura bank c¢ 24 wuroHA BHEC M3MEHEHMs B YCJIOBUS psja BKIAJ0B, TOBOPUTCS B
0OHOBIICHHBIX Tapu(dax Ha caiite KpeauTHOU opranu3aruu. [1o Bkiany «/{o6po mokamoBaTh»
TeNepr MOXXHO O(GOPMHTH JEMO3UT TOJBKO Ha HIECTh MECALEB C JOXOAHOCTBIO 17,5%
roJoBbIX. PaHee aHajmorm4Has cTaBKa MpPeOCTaBIsUIach U HA CPOK JEBATH MecsieB. JlaHHyI0
JIOXOJTHOCTh BIIPABE IOJYYHUTh KJIHMEHTHI, Y KOTOPBIX C MOMEHTA 3aKpBITHS NPEIbITyIIEro
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BKJIa/1a nponuio He 6ojee 30 KajleHIapHBIX THEH, OTCYTCTBYIOT IEHCTBYIOIIME ACTIO3UTHI, a
MHHUMAJIbHBIM OCTAaTOK IO CYETaM B MPEIBIAYIIEM PACUeTHOM IEPHOJIE COCTABIISUI HE MCHEE
50 TeICAY pyOIen.

Bxuiian mpenycMarpuBaeT BO3MOXKHOCTH IMOTIOJIHEHMsI B MEpBble TPU KaJeHAApPHBIX NHS, HE
JIOIyCKaeT PaCXOIHBIX OIEPALMi M IOAPAa3yMEBAECT BBIILIATY IPOLCHTOB B KOHIIE CpOKA.
MuHuManeHass cymma pasmernieHus: cocrabiser 10 Teicsa pyOseit, MakcumanbHass — 1,5
MUJIJIMOHA.

[To neno3uty «l'opstunii ce30H» TEMEPh TAKKE HEAOCTYNEH CPOK pa3MEUICHHsS Ha JEBSTh
MecAI1IeB, KOTOPBIN paHee mpeanaraics no craBke 19% romosbix. B HacTosiuuii MOMEHT 1O
JTAaHHOMY BKJIaAy AOCTYMHBI CPOKHM TPU U IIECTh MECALEB C J0XOAHOCThIO 18,5% m 19%
TOJIOBBIX COOTBETCTBEHHO. [Ipy OTKPBITUH IENMO3UTOB B opuicax OaHKa CTAaBKH BapbUPYIOTCS
B auama3zoHe oT 15,7% no 16,2% ronoBbix. [IpolieHTHl BBIIUIAYMBAIOTCA B KOHIE CPOKA,
MUHUMAaJIbHAS CyMMa pa3MenieHus coctanisiet 10 Teicsu pyOIiei.

MoOCKOBCKHUI KpEeAUTHBIA OaHK

MockoBckuii kpenuTHblit 0aHk (MKB) ¢ 27 urons 2024 roga CHU3WI MPOIICHTHBIE CTABKU 110
BCeil JIMHEMKe BKIaJ0B CO CPOKOM JI0 OJHOTO rojia, 00 3TOM CBUJETEIbCTBYIOT OOHOBJIEHHBIE
Tapu(bl, OryOIMKOBAHHBIE HA OHUIIMATIBHOM CaliTe KPEAUTHOW OpraHU3aIIH.

CraBku no Bkiany «MKB. IlpeumyiiectBo» ymensiiens! Ha 0,5—0,6 mpOLEHTHOrO MyHKTa U
Teneppb cocTaBisAoT: 19,2% ronoBeIX Ha Tpu Mecsna, 18% Ha mects mecsiueB u 17% Ha oauH
roJ. MakcumainpHasi CTaBKa IO JaHHOMY BKJIaJly yCTaHOBJI€HA Ha ypoBHE 19,2% rofoBbix u
JOCTYIIHA TpPU OTKPBITUM JeTo3uTa Ha OHIalH-matgopme «DUHYCTyru» Uil TEKyIIHX
nojip30Barenel ceppuca. MuHHManbHas cymMMma BioxeHuss — 10 Teicsu  pyOusien,
MaKcUMallbHasi — 3 MUJTHMOHA.

[To neno3uty «MKBbB. be3ycnoBHbI» CHIDKEHHE CTaBKU COCTaBWiIO 0,5 I.II.; HOBBIE YCIIOBUS
npeanonaraoT 19% na Tpu Mecaua, 18% Ha mects mecsueB u 17% na onus roxa. st sToro
MPOAYKTa HEe TpeOyeTCs BBITOJIHEHUE JTOMOJHUTEIBHBIX YCIOBUH. MHUHMMAbHAS CyMMa —
10 Teicsu pyOneii, MakcuManbHasi — 5 MUIMOHOB. [IpOLIEHTHI BBIMJIAYUBAIOTCS B KOHIIE
CpoKa, BKJIQJl JIOMyCKaeT aBTOMATHUYECKOE MPOJJICHUE IBAXKIbI W HE MPEayCMaTPUBAET
MOTIOJIHEHUE WUJIM YACTUYHOE CHATUE CPENICTB.

Crasku no Bkiagy «MKB. IlepcriektuBa» Ha CpOK TP U LIECTh MECSLEB TAK)KE YMEHBIIICHbI
Ha 0,5 m.m., nocturnyB 20% u 19% romoBsix cooTBeTCTBEHHO. MakcumanbHas ctaBka B 20%
TOJIOBBIX JIEHMCTBYET HA CPOKE TPU MeCsla IPH yCIOBHM €KEMECSIYHBIX PACXOJ0B C KapThl
MKB ot 10 teicsu pyOneit nubo mpu Hamumumu noanucku «lIpocto». [nama3zon cymmbl
BKJ1aia — OT 10 ThICSIY 10 3 MUJUTMOHOB PyOJIei.

Hns nencuonnoro paemnozuta «MKDB. I'panm» MakcumanbHas cTaBKa Ha TpU Mecdlla
cokpamena Ha 0,5 m.m., cocrtaBuB 20,2% ronoBbix. [loBbIlieHHas cTaBKa JOCTYIHA TIPHU
3aUMCJICHUH TIEHCUU Ha KapTy OaHka «Myzapoctb». Cymma BioxeHus — ot 10 Teicsa 10 3
MUJUTHOHOB pyOJiei.

[To xomOunupoBanHoMy mnponykry «MKB. Bxmag + IIJIC» crtaBka Ha cpoke OAMH TOA
cHmkeHa Ha 0,5 mm. u ycraHoBieHa Ha ypoBHe 18,5% romoBbIX — HpU YyCIOBUU
PaBHO3HAYHOTO MHBECTHPOBAHHUS B IPOTrPAMMY JOJITOCPOUYHBIX COEpEKEHUI.

laznpombank

95



MOHUTOPHUHI' CMHA

CAMOPET YNARPYEMAR OPrAHM3ALPMA
HAUMOHANBHAR ACCOUMAUWMA
HEFrOCYAAPCTBEHHEX
NMEHCHWMOHHBB X @oHOOB

I'aznpombank 27 uroHst 0OHOBHI Tapu(bI MO BKJIaJaM, CHU3UB MPOLIEHTHBIE CTaBKH IO PsIy
JICTIO3UTHBIX MTPOTYKTOB CO CPOKOM pasMenieHus 10 oxHoro roja. CoriaacHo nH(GopManuy Ha
caifre 6aHKa, KOPPEKTUPOBKA KOCHYJIACh YCIOBUN pa3MEIIeHUsI CPEICTB MO BkiIaaaM «HoBeie
nenbrn», «B Ilmtoce», «B banance» n «B banance 2.0». AkTyanbHbIE MapamMeTpbl BKIAA0B U
YCIIOBHS MIPEJOCTaBICHUS HaJ0aBOK OITyOIMKOBaHbI Ha opUIMaIbHOM caiite ['a3npomObanka.

[To Bkiagy «HoBble AeHBrU» TOAOBBIE CTaBKM Ha CPOKH OT TPEX MECSIEB JI0 OJHOTO roja
cHmkenbl Ha 0,2-0,4 mpoueHTHOro myHkra. [ Tpex MecslleB CTaBKa YCTAHOBJIEHA Ha
ypoBHE 19% ron0BBIX, M4 yeTbipex MecsueB — 18,9%, mis mectu mecanes — 18,6%, nns
onHoro roga — 18,3%. MakcumanbHas crtaBka — 19% rofoBbIX Ha CpoOKe Tpu Mecsla.
VYka3aHHbIE CTaBKU JCHCTBYIOT NMPHU YCJIOBHM BHECEHHS HOBBIX CPEICTB CBEPX CPEIHEro
ocratka 3a mnocineauue 30 paHel, Oe3 AaHHOW HanAOaBKM CTaBKa yMeHbIIaeTcs Ha |
MPOIEHTHBIA MYHKT. MUHUMaJIbHAas CyMMa OTKPBITUS BKJIaJla OHJIAH COCTaBisAET 15 Thicad
pyo6neii, B otnenenusix — 300 ThicsH.

[IpoueHntHbie cTaBKkM MO BKIany «B Ilmtoce» ¢ BbIIaTON MPOLEHTOB B KOHIIE CPOKA TAKKE
cHkeHb! Ha 0,2—0,4 IpoleHTHOrO NMyHKTa U Teepb MaKCUMallbHasl cTaBKa cocTaBiisieT 19%
roJOBBIX Ha Tpu Mecsua (paHee — 19,2%). [ns nomyueHuss HajgOaBKu IO CTaBKe
HEOOXOUMO TMOJAKIIOUEHHE OJHOM W3 MIaTHBIX omiuil mporpammbl «lasmpom bBonycy.
MuHuMalibHasi CyMMa BJIOXEHUN — 15 ThICSY pyOIIei.

Bxnagel «B banance» u «B banance 2.0» Takke mperepneny CHUXEHUE CTaBOK Ha BCEX
cpokax mo0 oxHoro roga Ha 0,2—0,4 mpoieHTHOro MyHKTa. MakcuMallbHasi CTaBKa MO 3THM
HpoayKTaM Temnepb coctasiseT 19,5% ronossix (panee — 19,7%) npu BIOXKEHUU CPEJCTB HA
Tpu Mecsua. Jns moimydeHuWs HamO0aBKM B pa3Mepe 3 TPOLEHTHBIX ITYHKTOB TpeOyeTcs
MOJJIEPKUBATh CPEAHEMECAYHBIN OCTaTOK Ha CUeTe KapThl HA ypoBHE HE MeHee S50 ThIcAY U
150 ThICSI4 pyOIieli COOTBETCTBEHHO B TE€YEHHE PAaCUETHOrO MEPHOJA.

https://finance.mail.ru/2025-06-28/rossijskie-banki-massovo-menvyayut-usloviya-vkladov-
66765813/

PBK WHeecmuuyuu, 27.06.2025, MKB cHu3un cmaeku mno eceu
JIUHelKe eKs1adoe 00 00HO20 200a
C 27 urHs Mockosckull kpedumHsbil 6aHK CHU3UT cmaeKu no eceli NuHelKe

gkria0o8 00 0O0OHO20 200a, criedyem U3 OBHOB/MEHHbIX mMapugo8 Ha calme
KpedumHou opaaHu3ayuu.

ITo Bxknaxy «MKB. [Ipenmy1iiecTBO» CHUKEHBI CTABKH HA CPOKAX OT TPEX MECSIIEB 10 OAHOTO
roaa. Tenepb OHU COCTABIIAIOT:

. Ha Tpu Mecsna - 19,2% ronoseix (-0,5 m.1.);
. Ha mecTh mecaies - 18% (-0,6 m.i.);
. Ha oauH roxa - 17% (-0,5 m.o.).

MakcumanbpHasi cTaBka IO BKJIaAy cocTtaBisieT 19,2% ronoBbIX Ha CpoKe TpH Mecsua.
Jleno3ur noctymneH s odopmiieHus Ha oHialH-TuIat@opme «DPUHYCTYTH» A TEKYLIUX
nosp3oBarenei cepsuca. Cymma BioxeHuil - ot 10 Teic. 10 3 MIIH.

ITo neno3uty «MKB. be3ycnoBubiii» Ha 0,5 m.I. CHU)KEHBI CTABKU Ha CpOKax TPU U IIECTh
MECSIIEB, a TakKe Ha OoauH rox - a0 19%, 18% u 17% romoBeIX cOOTBETCTBEHHO. CTaBKHU
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JOCTYIHBI 0€3 BBIMOJHEHUS JTOMOTHUTENBHBIX yciaoBuidl. Cymma BioxkeHwuid - ot 10 Thic. 10 5
MiH. [IpomeHThl 1O BKJaAy BBIIUIAYMBAIOTCS B KOHIE cpoka. IIpemycMorpeHna
aBTOMATHYECKasl IPOJIOHTAIMS /1Ba pa3a. Bkiaa 6e3 MOMONHEeHNs U YaCTUYHOTO CHSTHSL.

ITo Brimany «MKB. IlepcniektuBay Ha 0,5 M.II. CHUKEHBI CTaBKM Ha CPOKax TPU U IIECTh
MmecsueB - 10 20% u 19% ronoBsIx COOTBETCTBEHHO. MakcUMalbHas CTaBKa Ha CPOKE TpU
Mmecsina - 10 20% romoBeix (panee - 20,5% Ha TOM ke cpoke) mpu Mokynkax oT 10 Teic. B
Mmecs ¢ kapTel MKB mnu npu nanmnuuun noanucku «lIpocto». Cymma Bnoxenuii - ot 10 Thic.
0 3 MIIH.

[To nenosuty g nencuonepoB «MKB. I'pana» Ha 0,5 1.1, cHMXKEHa MaKCUMallbHasl CTaBKa
Ha cpoke Tpu Mecsna - 10 20,2% ronossix (panee - 20,7% Ha ToM ke cpoke). [loBbllieHHbIE
CTaBKH JCWCTBUTENbHBI NPH TOJYYCHHWH IEHCHMHM Ha KapTy Oanka «Myapoctb». Cymma
BJIOKeHUH - oT 10 TEBIC. 10 3 MIIH.

ITo xomOunupoBanHomy Bkiany «MKb. Bxknax + IIJIC» na 0,5 m.m. cHMXeHa cTaBKa Ha
Cpoke oJuH rof - 10 18,5% romoBeIX NMpu paBHO3HAYHOM BIIOKEHUU CPEJICTB B POrpaMmy
HA0JITOCPOYHBIX cOepesKeHUH.

Panee OaHk npeaynpeanl KIMEHTOB O CHMXXCHUHW O CHHXXCHHUH MaKCHMAaJILHOM CTaBKH IO
HAKOIMUTCIIbHOMY CUCTY C 1 urons.

«PBK MHBecTHIIMN «IOACYUTAIN CPETHIO MaKCHMaJbHYIO CTaBKY IO BKjiaaaMm B Tom-10
KpynHeimux 6ankoB. Ha 27 uioHs B 3aBUCHMOCTH OT CpPOKa OHA COCTABIISAET:

. Ha Tpu Mecsna - 18,58% (-0,1 m.m. 3a Hepemto, ¢ 20 uroHS:);
. Ha mecTh Mecsues - 18,29% (-0,12 n.m.);
. Ha ojuH rox - 17,30% (-0,13 o).

[Ipu pacuete cpenHeil MakCUMaJIbHOW CTaBKM YUUTHIBAINCH BKJIaJbl HA cymMMy OoT 100 ThIC.
0€3 IOTIOTHUTENBHBIX YCIOBHIA, KpOME HOBBIX JICHET/HOBBIX KJIMEHTOB. Bce CTaBKM yKa3aHBI B
3¢ ¢dexTUBHOM pa3Mepe (A1 BKJIAJOB C KalMTalM3aluueill JaHa MakCUMalibHasl JOXOIHOCTb
IPU BBIIIOJTHEHUH 3TOTO YCJIOBHUS), 0€3 BO3MOXHOCTHU CHATHS U MTOTIOJTHEHUSI CUETA.

Ha 27 utons, no nanusiM exenneBHoro unaekca FRG100, B 85 kpynHeitmux 6aHkax cpenHss
cTaBKa 1o BKJIajaM Ha cyMMy OT 100 ThIC. B 3aBUCIMOCTH OT CPOKa COCTABJISCT:

. Ha oauH MecsI - 15,49% (-0,11 m.m. 3a Hexeno);

. Ha Tpu Mecsna - 16,48% (-0,09 m..);

. Ha mecTh Mecsues - 16,28% (-0,09 m.i.);
. HaTox - 15,21% (-0,13 m.mm.)
. Ha Tpu roza - 11,47% (-0,1 m.m.).

[lo nmanHBIM Ha 25 WIOHA, COMIACHO WHICKCY TOXOJHOCTH BKJIAJOB IIAT()OPMEI
«®unHyciayruy», B Ton-20 0aHKOB 10 pa3Mepy JeNo3UTHOro noptdens no Bkiaagam ot 100 Teic.
IpeJIaraaich CIEAYIOLe CPEJHIE CTABKU B 3aBUCUMOCTHU OT CPOKa:

. Ha Tpu Mecsna - 18,73%;
. Ha 11ecTb Mecsies - 18,01%;
. HaTon - 17,14%.

97



MOHUTOPHUHI' CMHA

CAMOPET YNARPYEMAR OPrAHM3ALPMA
HAUMOHANBHAR ACCOUMAUWMA
HEFrOCYAAPCTBEHHEX
NMEHCHWMOHHBB X @oHOOB

CornacHo monutopunry «PBK MuBectuumii», Ha 3TON Henene, ¢ 23 HIOHS, €€ YEThIpe
6aHka u3 Tom-10 U3MEHWIN CTaBKH UJIM YCIOBHS IO cOeperaTesIbHbIM IPOLyKTaM:

. COepbaHK CHU3MI MaKCUMAJIbHYIO CTaBKY MO HAKOIUTEIBHOMY CUETY C HAUHUCICHUEM
MIPOIIEHTOB Ha €XXEeAHEBHBIA 0CcTAaTOK 10 16%;

. [Toura bank cokpaTui Cpok BKJIaJ0B C MAKCUMAJIBHOM CTaBKOM 10 IIECTH MECSLIEB;

. CoBKOMOaHK CHU3MJI CTaBKY 10 HAaKOMUTENbHOMY cueTy «OHnaiH-konuika» 10 19%,
a TaKke CKOPPEKTHPOBAII Oa30BBIC CTABKHU IO PSIY BKIIAOB;

. lMazmpomMOaHK JaBaKIbl 3a HENETI0 CHHU3WJ CTaBKM 1O BCEW JIMHEHWKE BKJIAZIOB [0
OQHOI'O Iroga BKIIIOUHUTCIIBHO, a4 TAKXKC Hpe;[ynpezu/m O CHMXKCHHUU CTABOK I10 HAKOIIUTCJIbHBIM
cuetaM ¢ 30 HIOHA.

VYkazaHHple B MarTepuaje YCJIOBUS MO JENO3UTaM He SBJSIOTCS MyOJM4HON odepToil,
pa3MeIEeHbl UCKIIOYUTEIBHO Ul MpEeABapUTEIbHOrO O3HakoMieHus. llepen mpunsaTHEM
peleHus 0 Pa3MELICHUN JIEHEKHBIX CPEJICTB B OAHKOBCKOM OpraHU3aIliK CIIEeyeT YTOYHUTh
B HEH MOJIHBIE YCIOBHS HA JaTy OTKPBITHS BKJIAA.

CTrouMOCTh KOMITAHMHM Ha pBIHKE, pacCUMTaHHAsd W3 KOJMYECTBA aKIHUA KOMITAHWH,
YMHOKEHHOTO Ha HMX TeKymnlyroo IieHy. Kamurtanmsanus (OHIOBOTO PBIHKA - CyMMapHas
CTOUMOCTh IIEHHBIX Oymar, oOpallarmmxcs Ha 3TOM pbhIHKe. VIHBECTHIIMU - 3TO BIIOXKCHHE
JNEHEKHBIX CPEICTB IS TONYYCHHs] JOXO0Ja WM COXPaHEHWs KamuTayia. Paznwuaror
¢uHaHCOBbIE WHBECTUIMH (TMOKyMKa I[IEHHbIX OyMmar) W peanbHble (MHBECTHLIUU B
MPOMBINIIICHHOCTh, CTPOUTEILCTBO U TaK Jayiee). B MIMPOKOM CMBICIIC WHBECTUITUU JICTISTCS
Ha MHOJKECTBO ITOJIBHJIOB: YaCTHBIC WJIU TOCYIapPCTBEHHbBIC, CIICKYJISATHBHBIC WM BEHUYpPHBIC
U TIpOYHE.

https://www.rbc.ru/quote/news/article/685e45579a7947a76b29b294

raszema.ru, 29.06.2025, Jlu4yHbili ¢buHaHCcO8LIU M/aH MOJ100020
yesioeekKa

Lupekmop no uHeecmuuyusm CbepCmpaxoeaHusi Xu3HU AriekcaHop
Tuxomupog 0 mom, Kak hopmupogams Kariumari ¢ HyJis.

Hoctmwkenne GuHAHCOBOTO OJaromoayyus - 1meib 0oapmuHcTBa. OqHAKO MHOTHE HAYMHAIOT
3alyMBIBaTbCS O KamuTalle JIMIIL TOT/A, KOTJa >KMU3HEHHBIE OOCTOSTEIhCTBA BBIHYKIAIOT
clenaTh ATOT 1mar. XOoTs HaYMHATh HEOOXO0MMO KaK MOYKHO paHblie - B uneane ¢ 18-20 mner.
[Ipu 5TOM MHTEpPECHO, YTO MOJOJIbIE JIOAU JOKA3bIBAIOT KEJIAHUE KUTh B JIOCTATKE JEJIOM:
KaXJblii BTOPOIl OMPOIIEHHBIN 3as8BWJI O TOTOBHOCTH OTKJIQAbIBaTh CPEACTBA. PecrioHIEHTHI
IPU3HAJINCH, YTO B CPEJAHEM HAIIPaBISIIOT B HaKoIUuleHHd 18% oT exemecsyHoro goxona. A
KOHEYHas 11eJIb POCCUSH 10 35 JIeT - B cpenHeM 3,4 MiTH pyOsieit.

JlocTuub 1€ MO HAKOIUICHUSM HECHOoXXHO. ['7nmaBHoe - juciumuinHa. W HauuHaTh
dbopMupoBaTh ee HEOOXOIMMO UMEHHO B MOJIOJIOM Bo3pacTe. UeM paHbllle YeJIOBEK HaYyHET
9TO JeNaTh, TeM OOJNBINHMIA KamWTal OH CMOXET coO0paTh K MOMEHTY BCTYIUICHUS B
CaMOCTOSITENIBHYIO kM3Hb. bmaromaps 3¢dekTy CIoXHBIX TPOILEHTOB cOepexeHust OymyT
pacTu ObICTpee, YeM 3TO KaXkeTcs Ha TepBbii B3, Ho 000 Bcem mo mopsiaKy.

[ITar Nel - ananu3 10xom0B U pacxonoB. HecMoTpst Ha TO, 4TO B MOJIOJIOM BO3PACTE TOXO/bI
MOFYT 6BITB HE O4YCHb BBICOKHMMH, 3TO yHI/IKaJII:HOe BpeMSIZ y 6OHLH_II/IHCTBa MOJIOACKU CIIIC
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HET 00s3aTeIbHbIX PETYJSPHBIX IUIATeKEH - KPEAUTOB, UMIOTEKU U TPAT HAa CEMbIO U JIETEH.
Ho 3auactyro yke ecTb COOCTBEHHBIH [OXOJ - CTHIIEHAWS, CTaOWJIbHAs 3apIuiaTa WU
NepUOINIECKUe MOAPAOOTKH.

[Tpoananu3upoBaB CBOM JOXOJbl U PACXOJbl, HEOOXOAUMO MOHSTH, KAKYI0 CYMMY MOKHO
HaNpaBJIATh B HaKOIUIeHHs Oe3 ocoboro ymepOa s kauecTBa >ku3HU. Kak mpaBumiio, 310
TOJDKHO OBITH Okosio 10-15% oT exemecsyHoro goxoxa. Ho B Momomom Bo3pacte mpu
HAJIMYUM BO3MOXKHOCTEH 3T0 MoryT Obitb u 30%. IHar Ne2 - BbeIOOp mpaBUIBHBIX
(MHAHCOBBIX MHCTPYMEHTOB. BakHO NOHUMAaTh, YTO JUISI PA3IUYHBIX LEJIed CTOUT
UCITIONIb30BaTh pa3NuuHble (pUHAHCOBBIE MHCTpyMeHTH.. Ecmum uens - ¢dopmupoBaHue
(uHAHCOBOM MOMYIIKM O€30MacHOCTH, TO TyT UAEAIbHO MOJOWAYT, Hampumep,
HAKOIUTENIbHBIE CYeTa WM HMHBECTHUIIMOHHBIC NPOIYKTHI HAa JCHEXHBIH pHIHOK. [lomMumo
BO3MOYKHOCTH (JOPMHUPOBATH HAKOIUJICHHUS B YIOOHOM Il ce€0s1 TEMIIE, OHU TaKXe 00JaJaaroT
CTPaxoBOM 3aLUTOM.

Ecnu nens - ¢popMupoBaHue Kanurajga Ha OyAyllylo MEHCHIO, TO TYT MJCaJIbHO MOAOHAYT,
HanpuMep, IporpaMMbl HakonuTenapHoro crpaxoBanus xu3Hu (HCX) wnmm nporpamma
nosrocpouHbix coepexxenuii (IT1C).

HNuBecTupoBaTh MOXHO TO-pPa3HOMY: CAMOCTOSITEIBHO WJIM C TOMOMIBIO TOTOBBIX
MHBECTULIMOHHBIX pemeHnii. M B OTCYTCTBHE OMNbITa, KOHEYHO, Jy4lle OTJIaBaTh
MPEINOoUYTEeHUEe BTOPHIM. DTO, HAPHUMEP, MOTYT OBITH MPOTPaMMbl CTPAXOBaHUS >KU3HHU C
MHBECTULIMOHHOM COCTABJISIONICH WJIM HOBBIM MPOAYKT - JOJEBOE CTpaxoBaHHE KU3HU. HO
Ipeke, YeM HauWHATh MHBECTHUPOBATh WM OPOPMIISITH JIF000M MHBECTUIIMOHHBIN MPOAYKT,
CTOWT ITy0Ke U3YUUTh TEMY, a TAK)KE B3BECUTHh BO3MOYKHBIC PUCKU WHBECTHUPOBAHHSI.

B Ommxkaiimee Bpemst B Poccun MOKET MOSBUTBCA €II€ OJWH HOBBIM WHCTPYMEHT -
nporpaMMa CEMEHHBIX HWHBECTHIMH. OHa MOXET JaTh MOJIOABIM POCCHUSHAM MOIIHBIE
CTUMYIIBI K MHBecTUpOBaHUIO. [Ipeanonaraercs, yto 6a3oBas apXUTEKTypa NporpaMMbl Oy 1eT
CTPOUTHCS Ha TpPEX KIFOYEBBIX HHCTPYMEHTAX: MporpaMMme JOJTOCPOYHBIX COepeKeHUH
(ITAC), uHOuBMAyanbHBIX WHBECTULMOHHBIX cyeTrax Tperbero Tunma (MUC-3) wu
HaKoOMUTENTbHOM cTpaxoBanuu xu3au (HCXK).

Hlar Ne3 - co3ganue umHBecTULMOHHOro moptdens. [locme Toro, kak HpoBeneH aHAIU3
JIOXOZI0OB M pacxoJl0B, OIpeJeleHa CyMMa CpEICTB, €XEMECAYHO HAIpaBIsIEMBIX B
HaKOIIJICHUs, a TaKXe BbIOpaHbl HanOosee MoaAxosmue (pUHaHCOBbIE HHCTPYMEHTHI, MOKHO
npucTynarb K (popMHUpOBaHUIO HAKOIUIEHUH. OOBIYHO TE€M, KTO KOIUT U IJIAaHUPYET HAayaTh
CBOW IMyTh B WHBECTHULIMH, Mbl COBETYEM MpPHUAEPKUBATHCS 0a30BBIX MpaBUJl (PUHAHCOBOIO
ianupoBanusd. Ho B ciydae ¢ MOJNOAEKbIO, (OPMHPYIOUIEH HAKOIUICHHS C JOBOJIEHO
panHzero Bo3pacTa (18-20 seT), BO3MOXKHO HapaisiebHOE BBIIOJIHEHHE BCEX YEThIPEX ATAIIOB.

[IepBblii 3Tanm - cO31aHME HAKONMTEJIBHOM 4YacTH, PAaBHOW TPEM-IIECTH €KEMECSIYHBIM
J0Xo0JaM. ITO - «IOyIIKa 0€30IacCHOCTIY Ha cllydyail HempeBUAEHHBIX TpaT. U 31ech BakHO
OTMETHUTh, YTO K HENPEABUACHHBIM TpaTaM OTHOCSITCS, HAlIpUMEp, MPOOJIEMBI CO 310POBbEM,
a He He3aIIaHMPOBaHHAs MOKYyIKa cMapTdoHa.

Bropoit stan - ¢opMupoBaHME HAKONUTEIBHOW YacTH B pa3Mepe MPHUMEpPHO J0Xoja 3a
NOJITOJa.

Tpernii stan - QopMupoBaHHE TIEHCHOHHOTO pe3epBa, KOTOPBIH OOECIEeYUT TOXO0J IO
OKOHYaHUU TPYJOBOI Kapbepbl Ha ypoBHE He HIKE 40% OT CeroHs;IIIHErO.
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UYeTBepThIi dTAIl - UHBECTULIUU.

CornacHo cTaTUCTUYECKUM JaHHBIM, MOJIOJIbIE JTI0AM B Poccun paccuuThIBarOT 3apabaThiBaTh
B cpeaneM 100 Tric. pyOuieit exxemecsuHo. Eciu HadaTs popmupoBath cOepexenus B 20 neT u
exxeMecsiuHo OTKIaaeiBath 15% ot moxoma B 100 Teic. pyOneit, To Ha QopMUpoBaHUE
(¢uHAHCOBON MOAYIIKM 0E30MacCHOCTH (OT TPEX OO0 MIECTHU €XKEMECSYHBIX TOXOJO0B) yHueT 3
roja. 3a 3T0 BpeMsl MOJIyIUTCsl HAaKOonuTh Oosiee 600 Thic. pyOIeit.

Hakxonnenust B pa3mepe rofjoBoro 10xojaa OyAyT AOCTUTHYTHI Yepe3 IIECTh JIET U C YYETOM
JIOTIOTHUTEILHOTO JT0X0Ja MOTYT COCTaBHTh UyTh MeHee 1,5 mutH pyOueit. A 3a 20 et Takum
00pa3oM MOKHO HakonuTh 10 MitH pyOei.

Ho BaXHO MOHWMATBH, YTO TIO MEPE B3POCIEHUS, MOJYYCHUS NMPOPECCHU U TBWKEHUS IO
KapbepHOU JIECTHUIIE OTUIaTa TPyJda MOJOASKH OyIeT PacTH, a 3HAYUT, IIeJIb 110 HAKOTLIICHUSIM
MOET OBITh JOCTUTHYTA OBICTPEE, & CyMMBI MOTYT OBITh BBIIIIE.

https://www.gazeta.ru/comments/column/articles/21292652.shtml
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OTpacnu CTpaH onunXxHero
3apybexbs

Bizmedia.kz, 27.06.2025, C 2026 2o0a e KazaxcmaHe noebicsim
rneHcuu u coyebiniamsl

C 1 sHeapss 2026 z200a 6ce MNEHCUOHHbIE U couuasibHble 8blirnsiambl 8
KaszaxcmaHe OomxHbl 6ydym ebipacmu Ha 10%, pasbepemcsi 8 amom goripoce
oemarbHee, nepedaem Bizmedia.kz.

OO0 3TOM COOOIIMJI MUHUCTP TPYyJa W COLMAIBLHON 3alUThI HACEJCHUs, T00aBUB, YTO POCT
OyZeT COOTBETCTBOBATH POTHO3UPYEMOMY YPOBHIO MH(IIAIIUH.

IToBblllIEeHHE 3aTPOHET BCEX
ITo coBam MHHUCTpA, MOBBIIIEHNE OYKBAIbHO KOCHETCS BCEX.

«IloBrpICAT 6y1(BaJ'II>HO BCEM IOJIy4YaTCIAM IICHCHOHHLIX BBIILIAT. IT10 colimaapHas ICHCHA,
OasoBas NCHCHUA», — OTMCTUJIA MUHUCTDP.

Brimiatel Bcem

BelmiaTel 3aTpOHYT IOJIy4yaTelnel pa3HOM KaTeropuu, OT IEHCHOHEPOB [0 IOJydarelen
110coOuil M0 MHBAJIMIHOCTH, MHOTOJIETHBIX CEMEN U IPYTHX JIbIOTHUKOB.

Bonee 622 mnpp Tenre u3 OrwomKeTa

Ha peanuzanuio WHUIIMATHBBI B TOCYAApPCTBEHHOM OOKETE 3aJ0KEHO CBBIIIE 622
MI/IJIJII/IapI[OB TCHIC.

OTU cpeAcTBa MOMOTYT COXPAaHUTh MOKYHAaTeNbHYI0 CIHOCOOHOCTh BBIIUIAT M YAaCTHYHO
KOMIIEHCHPOBATH POCT LIEH.

https://bizmedia.kz/2025-06-27-s-2026-g0da-v-kazahstane-povysyat-pensii-i-soczvyplaty/

Bizmedia.kz, 27.06.2025, [doxodHocmb nadaem, uHeecmuyuu
pacmym: ymo c EHI®

B mae 2025 2o00a HauuoHanbHbili 6aHK KasaxcmaHa npoOosrmKus
UCronib308amb MEHCUOHHbIE HaKOM/eHUs KasaxcmaHuee O5sl INOKYNKU UEHHbIX
bymae — 06 amom e2oeopumcs 8 ceexem omyeme EHI®, pazbepemcs demaribHee,
nepedaem Bizmedia.kz.

OCHOBHOI aKIIEHT CHOBA C/IEJIaH Ha rocyaapcTBeHHbIe oOnmranuu Munpuna PK.
YTO M CKOJIBKO KYTIHIH

Hambank npuobpen:
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1) rocobnuranuu Kazaxcrana mouru Ha 479 Map[ TeHre,
2) 6ymaru npaButenbcTBa CIIA — na 219,8 mupn,
3) obnuranun xonauura «baiirepex» — Ha 65 MipJ,

4) oymaru Otbacel Oanka — 24,5 mupna, u 1eHHble Oymaru EBpomeiickoro OaHka
PEKOHCTPYKLHHU U pa3BUTUS — 7,5 MIIpJ TEHTE.

Kakue akTuBBI OBUIH MTOTALICHBI

[MapannenbHO yacTh BIOKEHUH Obli1a BO3BpallleHa:
1) rocobmuranuu PK — na 14,8 mupg,

2) ClIHA — na 71,6 mapn,

3) «baiitepex» — Ha 124,3 mupg,

4) EBPP — na 30 muipz Tere.

Ha gto celiuac onmpaercs noptdenb

[loutn monoBHMHA BCcEX IEHCHMOHHBIX HakomueHuil 44,48% BiO)KEHa B TOCYJapCTBEHHbBIE
neHnbie Oymaru Kazaxcrana.

Nx obmas crommocTs okomo 10 TpiH TeHre.
DT0 camas ctabuibHas1, HO MOABEP)KCHHAs! KOJICOaHMsIM YacTh MOPTQhes.
[ToTepu 1 MPUOBLIB: YTO C JOXOTHOCTHIO

HecMmoTtps Ha yacTuuHyio npuOBLIb B MOCIeAHNUE Mecslbl (B anpene — +214,9 mupn, B Mae
— +85,2 MupA TeHre), ¢ Hayaia roja BKIQAUuKu notepsan 146,36 mupa TeHre.

[IpyuumHbl — MasieHKe 1IeH Ha Ka3aXCTAaHCKKUE OOJIMTallii U YKPEIUICHUE TEHTe K I0JIIapy.
B urore noxomHocts hoHma octaercs oTpunaTenbHoil — mMunyc 0,69%.

https://bizmedia.kz/2025-06-27-dohodnost-padaet-investiczii-rastut-chto-s-enpf/

TenekaHan 24KZ, 27.06.2025, [leHCUOHHbIE HaKorisieHusi
KazaxcmaHuyee docmuanu T23,3 meHze

Obbem neHCUOHHbIX HakoreHuUll KaszaxcmaHuee Ha 1 urwHs 2025 2o0a
cocmasun 23,34 mpnH meHae, nokasae pocm 3a 200 Ha 4,10 mpnH meHee unu Ha
21,3%, nepedaem «24KZ» co ccbinkol Ha EHI®.

[leHcHOHHBIE HAKOIUICHUS 3a CUET 00s3aTeNIbHBIX MEeHCHOHHBIX B3HOCOB (OIIB) Ha 1 utoHs
2025 roma nocturau 22,25 TpJH TEHre, yBEIMUUBIIUCH 3a 12 mecsueB Ha 19,9%.

CyMMa MEeHCHOHHBIX HAKOIUIEHUI 3a cueT 00s3aTeNbHBIX NMPO(ECCHOHANBHBIX MEHCHOHHBIX
B3HOCOB (OIIIIB) cocraBuna 666,33 miipa TeHre, nokaszas pocT 3a 12 mecsues Ha 10,7%.

Haunbonee cymecTBeHHBIM TOJOBOW MPUPOCT TMPOAEMOHCTPUPOBATM HAKOIUICHUS TIO
no0poBOTbHBIM TIeHCHOHHBIM B3HOcaMm ([IIIB) - wa 37,5%, ma 01.06.2025 r. ux oObeM
coctaBmi 8,45 MiIpl TEHTeE.
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Ha 1 uronst 2025 roga cyMMa MEHCHOHHBIX HAKOTUICHUH 32 CUET 005S3aTeNbHBIX IEHCHOHHBIX
B3HOCOB pabdortonarens (OIIBP), moctynatonux ¢ 1 suBaps 2024 roga Ha MEHCHOHHBIE CUETa
BKJIAIYMKOB (TTosryyaTesneit), cocraBuia 418,45 mipa TeHre.

[Toctynnenus

Poct HakoruieHuii oOecrieuynBaeTCs MOCTYIUICHUSMH TICHCHOHHBIX B3HOCOB, a TakKke
WHBECTHIIMOHHBIM JIOXOJOM. 3a TOJl HAa WHIWBHUIyaIbHBIC W YCJIOBHBIC TMECHCHOHHBIC CUETa
BKiIaguukoB noctynwio 1 301,01 mupa tenre B3HOCOB, uTo Ha 20,4% (umu Ha 220,26 mupp
TeHre) OOJbIIe MOKa3aTeNs aHAJIOTHYHOTO MEPHO/Ia MPOIILIOTO TO/a.

Ha unauBunyansusie nencuonusle cuera (UI1C) no yuery OIIB ¢ Hauyana roga va 01.06.2025
r. noctynwio 1 070,38 mupa TeHre (Mo CpaBHEHHUIO ¢ AHAIOTHYHBIM TEPHOJOM IPOILIOTO
roga oosem OIIB yBenmuumncs Ha 12,1%), OIIIIB — 57,24 mupa tenre (poct Ha 21,1%), AT1B
— 1,21 mapa tenre. B3nockl 3a cuer OIIBP 3a nepBeie 5 mecsuen 2025 r. cocraBunu 172,18
MJIp]T TEHTE.

BrimnaTer n MEPEBOJbI

BrlmiaTel o BceM BHJaM B3HOCOB U IIEPEBOAOB B cTpaxoBble opraHusanuu u3 EHII® 3a 5
MmecsmeB 2025 roma coctaBunu 646,05 Miapa TeHTe, YTO MpEBBIMIAeT OOBEM BBIILIAT
IIPOLIOTOAHETO MoKa3zarens Ha 75,9% win Ha 278,68 Mip[ TeHre.

Bonpiryto yacTh BBIIJIAT COCTaBISAIOT €IMHOBpPEMEHHbIE MeHcHoHHbIe BblILIaThl (EIIB) Ha
yJIy4lIeHUe KUIUIIHBIX yCcI0BUH U neueHue — 374,68 mupa tenre. [Ipu 3tom 00beM BbIILIAT
Ha aJbTEPHATUBHBIEC LIEJM IO CPABHEHMIO C IMPOLUIOTOAHMM IIOKa3aTeJIeM YBEIMYMJICS Ha
41,25%.

Beimnars! o Bo3pacty Ha 01.06.2025 r. yBenuumnuch 3a 12 mecaues Ha 22,21% u coctaBuiiu
98,08 mupn Tenre. OTMETHM, YTO CyMMa CpeJHEN eKeMECSYHOW BBIIUIATHI MO IpaduKy U3
EHII® B cBsi3u ¢ JOCTHXKEHHEM MIEHCHOHHOTO BO3pacTa cocTaBuiia 35 668 TeHre.

C nauana roga nmo 01.06.2025 r. Takke OCYyIIECTBJIECHBI BBIILIATHI MO HACIEACTBY — 28,96
MJIpJ] TE€HTe, BBIILIATHl B CBsI3U ¢ Bhle3noM Ha IIMIK 3a mpenenst PK — 15,24 mupa Tenre,
BBITIIIATHI TUI[AM C HHBAJIUIHOCTHIO — 1,32 MIp.I TEHTe, BHIMIATHI Ha orpedbenue — 4,48 mipa
TeHre. B cTpaxoBbie opranuzanuu rnepeseieHa cymma B pasmepe 123,29 mapa teure.

Komnuectso UIIC

Oo6i1ee koauyecTBO IMeHCHOHHBIX cueToB B EHII®D na 1 urons 2025 roga cocrasuio 17,59
MITH eauHuIl (poct 3a 12 mecsnes - 1,45 mua eaunun unu 9%). [pu atom xonuyectso UIIC
BKJIaquukoB (rosydareneit) B EHII® na 1 urons 2025 r. coctaBuio 12,56 MiH enuHuL, U3
Hux: 11,17 mia - mo OIIB, 736,94 TeIc. - o OIIIIB, 450,31 ThIcC. - mo JAI1B.

KonndecTBo ycnoBHBIX MeHCMOHHBIX cueTOB B EHII®, Ha KOTOPBIX YUUTHIBAIOTCA CBEACHHUS O
noctynusmux OIIBP, coctaBuio 5,04 MiaH enunui.

Bes aKTyaJIbHasd I/IH(i)OpMaHI/Iﬂ O CTAaTUCTHYCCKHUX JaHHBIX II0 IICHCHMOHHBIM aKTHBaM
pa3MCIICHa Ha caiTe enpf.kz B pa3aciie «CTaTHCTHUKA ¥ aHAJUTHKAY.

https://24.kz/ru/news/economyc/717384-pensionnye-nakopleniya-kazakhstantsev-dostigli-
kzt23-3-tenge
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Podrobno.uz, 27.06.2025, Mex0yHapoOHbIli easrmromHbIli ¢OHO
8Hoeb obecrokousicssi ycmoU4yueocmb MEeHCUOHHOU cucmembl
Y36ekucmaHa

MexdyHapoOHbIl  8antomHbili  ¢poHO (MB®) e exezodHom Ooknade,
orybsiuKko8aHHOM 110 Umo2aM KOHCyfbmauyut ¢ Y3bekucmaHom 8 2025 200y, 8HO8b
yoenun 3Ha4yumernibHoe 6HUMaHue Heobxodumocmu MoOepHuU3auyuu MeHCUOHHOU
cucmemsbl. Ha ¢oHe pacmywux coyuaribHbix obsizamernibcmeg, 0emozgpaghudecKux
8bI130808 (OHO 0603Haqun psO HarnpasrseHul, KOmMopble [10380715IM CcmpaHe
usbexxamb O00/I20CPOYHbBIX PUCKO8 U [108bICUMb 3hPHEeKMU8HOCMb CcuCMeMbI
coyuasnbHol 3awumel. Cpedu HUX — M08bILIEHUE [MEHCUOHHO20 e8o3pacma Uu
MUHUMaJsIbHO20 Cmaxa, COKpauwleHue rpexoespeMeHHo20 8bixoda Ha MeHcu U
passumue anbmepHamueHbIX UCMOYHUKOB NMEHCUOHHbIX O0X0008.

[To muenno MB®, pacxozpl Ha IEHCUH B Y30€KHUCTaHE — OJMH U3 3HAUUTEIbHBIX JJIIEMEHTOB
JaBJICHUST Ha TOCYAAPCTBEHHBIM OIOJKET B JOJTOCPOYHOM MepcrleKTHBE. XOTd TeKyIas
CUTyallusi B CHUCTEME IOKAa OCTAETCs YNPABIAEMOW, YK€ B CPEIHECPOUYHON MEPCHEKTUBE
noTpedyloTcs Mephl Uis TpeoTBpalieHus aeumura. DTO CBSI3aHO, TPEKAE BCETO, C
0KUJAEMbIM CTapEHUEM HACEJICHUSI W YBEIMYECHUEM MPOJOJDKUTEIBHOCTH JKU3ZHU —
dakTopaMu, KOTOPBIC MOBIHUSIOT HA COOTHOIICHHE MEXKIY YUCIOM pal0OTAIONIUX TPaKIaH U
MIEHCUOHEPOB.

Kpome toro, Y36ekucran Ha ¢pone pedopM B 00IaCTH COLUATBHOMN MOIAECPKKH MOCTETICHHO
pacuupsieT OXBaT COIMAJBHOW IOMOIIM, YTO Takke TpeOyeT Oosee cOaaHCHPOBAHHOTO
1o/xo0/1a K pOpMHPOBAHUIO 00S3aTEIBLCTB U PECYPCOB.

OkcnepTsl (OHAA NpeIaraloT MPaBUTENbCTBY Y30EKHUCTaHA MPOBECTH IMapaMETPUUYECKYIO
pedopMy TmeHCHMOHHOM cucTeMbl. Cpead BO3MOXKHBIX HAampaBIEHUH — TEpPecMOTp
MIEHCHOHHOT'O BO3pacTa.

MB® He yka3bIBaeT KOHKPETHBIC IIU(PHI, HO TOAYEPKHUBAET, YTO JACUCTBYIONIUE MApPAMETPHI
MOTYT CTaTh HEYCTOMYMBBIMU B YCIIOBUAX JeMorpaduieckux casuron. [lo mexayHapoaHON
NpaKTUKE, TAKOH II1ar 0ObIYHO COMPOBOKIAETCS IMOATANTHBIM IOBBIIICHUEM BO3pacTa BBIXO/A
Ha MEHCHIO C COXPAHEHHUEM JIBI'OT VISl YSA3BUMBIX KaTCTOPHU.

CrmpaBka. Celluac MHHHMAaNbHBIM BO3pacT JUIs BbIXOJAa Ha TIEHCHUI0O B Y30eKucTaHe
COCTaBJISET: 711 My>K4uH — 60 jeT (1pu cTtaxke paboThl HE MEeHee 25 JIeT), M1 JKeHIUH — 55
aet (mpu craxe pabotel He MeHee 20 Jer).

Taxke ¢QoHx mpemnaraer yXeCTOYMTh IpaBWia JOCPOYHOIO BBIXOAA Ha IEHCHIO.
CymiecTByIOIME MEXaHU3MBI, IMO3BOJISIONIME AOCPOYHO BBINTU HA IEHCHIO, IO MHEHHIO
(GoHIa, MOAPBIBAIOT COJUAAPHOCTb CHCTEMBl M CO3JAIOT HEPABEHCTBO MEXIY TIpyNIaMu
IIOJIyYaTEJICH.

Eme OIHO MPCIJIOXKCHUC — IOBBIIICHHUEC MHHHUMAJIBHOI'O CTPAaXOBOI'0 CTaxXa. 9TO MO3BOJHUT
00€eCIIeYnTh CIIpaBCAJIMBOCTDb HAYHCJICHUN U MOTUBHPOBATH K Oq)HHHaHBHOﬁ 3aHATOCTH.

Kpome toro, Y306ekucTany peKOMEHI0BAIM PACIIMPUTh 0a3y T0OpOBOIBHBIX B3HOCOB. MB®
OTMEYaeT, YTO BBICOKMII YpOBEHb HE()OPMANbHOM 3aHATOCTH CHMXKAET IIOCTYIUICHUS B
NEHCUOHHBIA (GoHA. OIHOW M3 KIFOYEBBIX 33Jad JIOJDKHO CTAaTh BBHIBEACHHUE PAaOOTHUKOB U3
"TeHn" u oOecrieyeHne JOOPOBOILHOTO YUACTHsI B CUCTEME.
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MB® otaenbHO MOAYEPKUBACT, YTO JHOOBIE M3MEHEHUS B IMEHCHOHHOW MOJIUTHKE JTOJIKHBI
COINPOBOXKAATHCA AJICKBATHBIMU KOMIICHCAIlMOHHBIMH MEXaHW3MaMu. Peub uaer o 3ammure
UHTEPECOB YSA3BUMBIX CJIIOEB HACEJICHHUS, 0COOCHHO TOKMIIBIX JIFOJIeH C HU3KUMU JoXo1aMu. B
MPOTUBHOM Ciydae pe(opMbl MOTYT HPHBECTH K POCTY OCTHOCTH CpeIy TICHCHOHEPOB M
CHU3UTH YPOBEHb JIOBEPUS K CUCTEME B LIEJIOM.

@oHJ TakKe PEKOMEHIYET YCUIUTh TapreTHPOBAaHHOCTh COLUAIBHON MOMOLIM — YTOOBI
cpencTBa OOJKETa 1M B TEPBYIO OYepeqb TE€M, KTO B HUX JCUCTBUTEIHHO HYXIACTCS,
BKJIIOYAsi JOMOXO03HUCTBA C MOXKWIBIMU JIFOJbMU 0€3 TPYIOBOTO CTaXa.

Taxke MB® mnogaepkxuBaer 1mepexoj K MHOINOYPOBHEBOM CHCTEME IIEHCUOHHOIO
o0ecreueHys U pa3BUBaTh aAJIbTEPHATUBHbBIE HCTOYHUKH EHCUOHHBIX J10XO0/10B.

OTmeTuM, 4TO MHpPOBasi MpakTUKa (B TOM uucie oxodpsiemas MB®) nenut neHCHOHHYIO
CHCTEMY Ha TPH YPOBHSI:

l'ocynapcTBeHHBIN (COMMAAPHBIN) — TEKyILIME MEHCUU OIUIAUYMBAIOTCSA 3a CUET HAJOroB U
B3HOCOB pabOTAOIIHX;

OO0s3aTeNbHBIN HAKOMUTENBHBIN — TpakaHe JeNIaloT B3HOCH HA JINYHBIC IEHCUOHHBIE CUETa,
KOTOpbI€ HMHBECTUPYIOTCS;

JloOpOoBONBbHBIN  (YacTHBI) — YEIOBEK caM KOMUT JOMOJHUTENBHO, YacTo depes
HAKOIUTEIbHbIC TICHCUOHHBIC (POH/IBI 1 OaHKH.

Takas cuctema, M0 MHEHHIO IKCHEPTOB, CIIOCOOHA MOBBICUTH YCTOWYMBOCTH MEHCHOHHOTO
obecrieueHus B YCIOBHUSAX PHIHOYHONW YKOHOMUKH U BO3PACTAIOIICH MOOUILHOCTH HACEIICHHUS.

Hanomuum, panee xoppecnonaeHTsl Podrobno.uz pa3Oupanu, 4To Takoe WHAWBUIYalIbHbIE
HAKOMUTEIbHbIE IEHCUOHHBIE CUETa U YACTHbIE TIEHCUOHHBIE (DOH/IBI.

https://podrobno.uz/cat/economic/mezhdunarodnyy-valyutnyy-fond-vnov-obespokoilsya-
ustoychivostyu-pensionnoy-sistemy-uzbekistana/

HoBOCTM NeHCMOHHOM OTpacnun CcTpaH AanbHero 3apyoexbs

Mixnews.lv, 27.06.2025, Jlameusi AJdpelgyem Kk «cepebpsiHOU
3KOHOMUKe»: paboyue pyKu 3akKkaH4Yuearomcsi, rneHcuoHepoe 8cé
6onbwe

B Jlameuu nocmeneHHO, HO HeomepamumMo 3peem Heobxodumocmb
rnepecmompa rneHcuoHHo2o0 eospacma. O6 amom npedynpexdaem 3sKcriepm 1o
¢uHaHcam u Hanozam Jlameulickol KoHgbedepauuu pabomodamenel SHuUC
XepmaHuc. Cumyauyusi cknadbleaemcsi rno rpocmou demozpaghudeckol chopmyre:
yXxo005uwux Ha rneHcuro bornbuwe, 4eM mex, Kmo ecmyrnaem Ha pbIHOK mpyada.

[lo cnoBam XepMaHuca, TOJIBKO B 3TOM TOQY NEHCHOHHBIM BO3pPAcT JOCTUTHYT OKOJIO 26
TBhICAY YCJIOBCK, TOIrJa KaK MOJIOABIX CIICIIMAJIMCTOB — BCETO 16 TBICAY. Pa?,pLIB npozlomxaeT
pacTd, W 3TO O3HAuYaeT, 4TO Opems CONMIApHBIX B3HOCOB I paboTarommx Oyjaer
CTaHOBUTLCS BCE TSKeEIICE.
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«Ecnu He mpeanpuHsATh MIark, TO CUCTEMa MPOCTO HaYHET OykcoBaTh. OJMH U3 BO3MOXKHBIX
BBIXOZIOB — TIOBBIIICHHE IIEHCMOHHOIO BO3pacTa. OJTO PELICHHE HEMOIYJIIPHOE, HO BO
MHOT'MX €BPOIEHCKHUX CTPAHAX OHO YXKE IPUHATO», — OTMEYAET IKCIIEPT.

OpHaKko MOJUTHUKAM, [0 €r0 MHEHHUIO, B OMKaiiliee BpeMs MOAHUMATh 3Ty TEMY HEBBITOJHO
— BIepenu MapjaMeHTCKue BbIOOphl. M Bc€ ke, Kak MOKa3bIBaeT NMPaKTHKA, JATBHICKOE
00IIeCTBO MOXET BBIOpPAaTh 3TO KaK «MEHbIIEE W3 30i1». AJIBTEpHAaTHBBI — TaKHE Kak
NpUBJICUYCHHE MUTPAHTOB WJIM PE3KOE YBEIMYEHHE HAJIOIOB — BBI3BIBAIOT emé Oouibliee
pasznpaxeHue y n30uparesneu.

Mexnay Tem, cama XHU3Hb YK€ IUKTYeT HOBBIC MpaBuiia: BCE OOMbIIE JIIOJEH MPOJOKAET
TPYIUTHCS U TOCJI€ BbIXOJa HAa TMEHCHUI0. 3a TMOCJIETHUE JIECATH JIET YHUCIO0 paboTaromux B
Bo3pacte 65—69 net Boipociio ¢ 30 1o 40 Teicsu, a B rpymnmne 70—74 net — yxe okono 15
THICAY YeJIOBEK. B TO ke BpeMsi MoJIoIEKU B Bo3pacTe 25—29 neT CTaHOBUTCS BCE MEHBIIIE.

DKcrepThl HA3bIBAIOT 3TO SBJICHHE «CEPEOPSIHOM SKOHOMHUKOI» — KOI/Ia HKOHOMHKY
HOJ/IEP’)KUBAET BO3PAaCTHOE HaceleHue. I eciau TEHOEHLMs COXPAHUTCS, IEPECMOTP
NIEHCHOHHOTO BO3pAacTa CTAHET HE BOIIPOCOM «ECIIH», & «KOT/Ia».

https://mixnews.lv/latviva/2025/06/26/latviva-dreyfuet-k-serebryanoy-ekonomike-rabochie-
ruki-zakanchivayutsya-pensionerov-vsyo-bolshe-opros/

Baltija.eu, 27.06.2025, Celim Jlumebl ymeepdusn peghopmy emopoli
cmyrneHu NeHCUOHHO20 HaKOIM/1eHUs

Ceum Jlumebl 8 4yemeepe 0006pusl MnpedrioXeHHY pasumesibcmeom
peghopmy emopoli cmyreHuU MNeHCUOHHO20 HaKOIM/eHUsl, Komopasi CyuwecmeeHHO
nubepanusyem cucmemy — OMMEHSEMCs agmoMamu4ecKoe 8KIYeHUe xumerneu
8 HakoreHue, paspewaemcsi MosnHbIl 8bIX00 U3 cucmembl, cHamue 25%
HaKorileHHbIX cpedcme eOuHopal3oso, a 8 cryyae msxesnou 6onesHu — ecel
CyMMbI, @ Oris mex, Kmo rpodosrmKkaem ydyacmeosamb 8 HaKOI/IeHUU, ocmaHemcs
1,5%-0 2ocyOapcmeeHHbIl 83HOC.

3a mompaBKHM B 3aKOH O IEHCHOHHBIX HAKOIUIEHUSX MporosiocoBanu 88 wieHoB CelimMa,
npotuB — 19, Bozaepxkanuck 5 unenoB Celima.

CeiiM yCTaHOBWJ [ByXJeTHee (24-MECSYHOE) «OKHO» I BBIXOJAa W3 BTOPOH CTYIIEHU
MIEHCUOHHOTO HaKoIuieHusa — ¢ situBaps 2026 roaa no koner 2027 ropa.

Ecnu yenoBek 3axoueT CHATh 25% HAKOIUIGHHOW MEHCUHU JI0 BBIXOJIa Ha MEHCUI0, €My
npuaercs 3amiatuth 3%-i HaJor, a CHsTas IOCJe BBIXOJA Ha IMEHCHUIO CyMMa HaJlorom
obnaratbcs He Oyer.

JKurtenu, y KOTOpPBIX HAKOTUICHHsI B TIEHCHOHHBIX (POHIAX COCTaBISAIOT OT 5,4 ThIc. 10 10,8
TBIC. €BPO, CMOTYT B34Th BCE CPEACTBAa Cpa3y, HO clieJaTh 3TO OHU CMOTYT TOJBKO 4epe3
«OKHO». DTHU CPEJICTBA TaKkKe He OyyT 00JaraTbCs HaJIOrOM.

B3HOCBI HperaTI/IBH_II/IM IICHCUOHHOC HAKOIUJICHUC XUTCIIAM 6yI[YT BOBBpB.IJ.IeHLI II0CJIC
BbIyeTa 3%-HOi KoMHCcCHH 3a oOHanumuuBaHue. OJTHAKO WHBECTHIIMOHHBIN T0X0 OT (hOHIOB
He Oyner olsiaratbCsi HAJIOTOM, MEXIY TEM TOCYIapCTBEHHBIH B3HOC BepHeTcst B DoHn
COITMAIPHOTO cTpaxoBaHus Sodra B 0ayiax ¥ BO3BpaIlleH HE OyIeT.
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busnec rosopur, yTo Takas pedopma, KOTOPYIO IpeiaraeT MpPaBUTEIbCTBO, MOATOIKHET
JKUTEJIeH 3a0paTh CpeicTBa W3 COEPEKCHHH, YMEHBIIUT WHBECTUIIMH (DOHIIBI, a MHUHHCTP
colMaIbHON 3auThl U Tpyaa Mura Pyrunene nporuosupyer, 4ro okoso 20% nroael BEIAAYT
13 IEHCUOHHOTO HAKOIICHUS.

Mesx1yHapOAHbIM BaMIOTHBIN (DOH]T B Ha4yajie HIOHS 3asBWII, YTO pehopMa MOXKET MPUBECTU K
COKpAIllEHUIO TeHCUuH B OyaylleM, a 10 Mepe CTapeHus HaceleHHWs — K JABJICHHIO Ha
rocynapcTBeHHble (uHaHCHL. EBpormelickas KoOMHUCCHA Tpeaynpeausa, uTo pedopma
3aTPyJHUT pacIIMPEHUE PbIHKA KanuTana B JINTBE U 3aTPyIHUT €r0 y4aCTHUKAM IIOJy4YEHUE
(duHAHCUPOBAHMUS.

https://baltija.eu/2025/06/26/seim-vtverdil-reformy-vtoroi-stypeni-pensionnogo-nakopleniia-
3/

lMeHcus.pro, 27.06.2025, UHocmpaHUbl MOMOJIHUSIU MMEeHCUOHHYIO
cucmemy Typuyuu Ha 48 MsiH Odosnnapoe 8 06MeH Ha epax0aHCcmeo

86 uHocmpaHues rnosnyqunu mypeukoe epaxdaHcmeo yepes
UHOuBUOyarsibHyt0 NMEeHCUOHHYK0 cucmemy, coenae uHeecmuyuu Ha cymmy 6osee 1,4
mpd nup (2,76 mnpd pybned). Takoe npaso y uHocmpaHues rosisuniocb ¢ 2022
2o0a, mo ecmb 8 CpedHeM npaeso Ha epax0aHCmeo Yepes reHcuu rnoslydarom rno 28
yersiogek 8 200.

Ilo coctosHmio Ha Maii 2025 roma, HaKOIUICHHEBIC IICHCHOHHBIC AKTHBBEI HOBOMCIICUCHHEIX
rpaxnaH ctpanbl gocturiav 1,93 mapn mup, coobmum lleHTpa MOHHMTOpPHHTA TIEHCHU
Typuuu. Ilonyuuts Typeukoe rpakx1aHcTBO MOKHO, €CJIM BHECTH B MIEHCHOHHYIO CUCTEMY HE
Meree 500 000 mosnapoB WM 3KBUBAJICHTHYIO CYMMY B MHOCTpaHHOW Bamtore. [lpu sTom
CHUMATb UX HEJb3s B TEUEHUE MUHUMYM TpEX JIET.

OnHako MHBECTOPBI, KOTOPBIE XOTAT CTaTh IpakaaHaMu TypLuu, Bce paBHO OKa3bIBAIOTCS B
npourpeie. Typku, KOTOpblE KONAT HA MEHCHIO CAMOCTOATEIBHO YEpe3 MHAMBHUAYaJIbHbBIE
POrpaMMbl, MOIYYaroT emie ¥ cyocuanio u3 Oromxera — 10 30 % oT B3HOCOB. MHOCTpaHIIbI
TaKOW rOCTIOEPIKKY JIMILICHBI.

K 19 wuronsa 2025 roga B MHAMBUAYAJIbHOM MEHCHOHHOW cucTeMe TypluHU HAaCUMTHIBAJIOCH
noutd 9,8 MJIH y4aCTHHKOB, a oOmmue akTuBbl Gouma gocturau 1,42 tpmaa maup. C yderom
00s13aTeILHON CHCTEMBI O0IIIME aKTUBBI IEHCHOHHBIX ()OHI0B npeBbickian 101 mupa mup.

3a MCPBLIC TpU MCECALla roga POCCUAHC HANPaBHUINW B HCTOCYAAPCTBCHHBLIC IICHCHOHHBIC
dbonapl Ha nononaHuTenbHYIO neHcuto (HITO) okono 36,5 mapa py6nei. [Tpudem 26,5 mipa
— 9TO KOpHOpaTHBHAs MEHCHs, TTOKa3ana craTucTrka banka Poccun.

https://pensiva.pro/news/inostranczy-popolnili-pensionnuyu-sistemu-turczii-na-48-min-
dollarov-v-obmen-na-grazhdanstvo/
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UA Cursor, 29.06.2025, Ymo npou3owsio ¢ rneHcusiMu uspausibmsH
3a nocnedHue 15 nem: nrob6onbimHbIe OaHHbIe

Hoenbili doknad baHka W3pauns nokassieaem, ymo ¢ 2006 2oda, a 0cObeHHO
rocrie ecmyrisieHusi 8 cuisly 3akoHa o obsi3amernibHou rneHcuu & 2008 200y,
rpou30oweésn 3Ha4umeribHbIlU POCM OMYUCIeHUU 8 NeHCUOHHbIE GOOHObI.

Cucrema NEeHCHOHHBIX B3HOCOB B M3pamie MeHsuIach 3a MOCIeTHHE IecSTuieTHs. Paxbime
JOMUHHUpOBaia OIO/KETHAsl TMEHCHUs JJISl TOCYJApCTBEHHBIX CIYyXKAIlMX. 3aTeM IMPOU30IIEN
nepexo]] K HAKOIHUTEJIFHON TIEHCHH U BBE/ICHHE 0053aTeIbHBIX ICHCHOHHBIX OTYHCIICHUN IS
Bcex pabotHukoB ¢ 2008 rona.

B Tedyenme mocneanux 30 jeT B cTpaHE MPOIUIO HECKOJBKO BAXKHBIX pedOpM MEHCHUOHHOMN
cuctembl. Cpelu HUX - 3aKPBITUE CTAPBIX MMEHCHOHHBIX (DOHMIOB JJIsI HOBBIX PaOOTHUKOB U
OTKpbITUE HOBBIX (poHIOB ¢ 1995 roma. Takke pabOTHUKH TOCYIapCTBEHHOTO CEKTOpa
Hayald MEePeXOJUTh C OIO/KETHOM MEHCHH Ha HAKOMUTEIbHYIO, 4TO 3aBepiuimiock B 2004
rony. UM, nmakonen, c¢ 2008 roma BBen€éH 3akoH 00 00s3aTEIBHOM TMEHCHH MJIs BCEX
COTPYIHUKOB.

Pedopmbl HanpsiMyro ¥ KOCBEHHO MPHUBENH K yBEJIMYEHUIO MEHCHOHHBIX OTYHMCICHHUH. DTO
MPOU3OIILIO B TOM YHKCJIE O1aroaps KOJJICKTUBHBIM JOTOBOPAM, MOAIMMCAHHBIM 34 3TH TOIBL.

Uccnenoanue nokropa Kobu bpoiiasl u qokTopa Noasa ®puaMaHa U3 UCCIIEIOBATENBCKOTO
ornena banka M3pawmnsi mpoaHanw3upoBajgo MaKpPOIKOHOMHUYECKHU IPPEKT 3TUx pedopm.
OHU OILICHWIH, HACKOJBKO pehOpPMBI YBEIHUUIN YPOBEHb COEPEKEHUH TOMOXO3SIMCTB B
nepuon ¢ 2006 o 2019 rox.

OneHKM OCHOBaHbl Ha JAaHHBIX O TEHCHOHHBIX B3HOCAX Pa0OTHUKOB M paboTonaTenei,
KOTOpbIE€ TOJIAI0TCSl B HAJIOrOBbIE OpraHbl. TakkKe YYMTHIBAIUCH JaHHBIE O TOM, KaKue
paboOTHUKK OBLIM 3aTPOHYTHI KaX10i U3 pedopm, U CylIecTBYIOIIasi HAyYHasl TUTepaTypa o
CBSI3M MEKy IEHCUOHHBIMH B3HOCAMH U COCPEIKCHUSIMH.

Pe3ynpraThl MOKa3bIBalOT, YTO pPe(OPMBI YBEIWYMIM IEHCHOHHBIC B3HOCH PAOOTHHKOB
npumepHo Ha 1% ot BBII 3a 2006-2019 rouer.

CambiM 3HAYMMBIM (AKTOPOM CTajla MMEHHO oOOs3aTelbHAs TEHCHS - OHA Jaja OKOJIO
MOJIOBUHBI BCEr0 POCTa B3HOCOB. DTO CBA3aHO C T€M, YTO OHA CHHU3WIA JOJIO 3apIUIaThl, C
KOTOpOW HE JeNalucCh MEHCHOHHBIE oTuucieHus, ¢ 28% mo 11% ot obmieit 3apriaTel B
9KOHOMHUKE.

BtopeiM BakHBIM (DaKTOpPOM CTaJI0 TOBBIIICHUE CTaBOK OTYMCIeHUH. Takoe perieHue
00yCJIOBJICHO NMOHMMaHUEM, 4TO 0e3 yBEeTUYeHHs] B3HOCOB pa3Mep OyAyliel MeHcuu Oyaer
CITUIIIKOM HHU3KHM.

OTO MOHUMAaHUE YCUITWIIOCH ITOCJIC BBISABJICHUA Z[G(bI/II_[I/ITOB B CTapbIX NCHCUOHHBIX q)OHHaX.
Tam oTumciaeHUS HE IMOKpBIBAJIN 066HIaHHI>Ie MEHCHOHHEIE 00513aTeIbCTBA. AHaJ'IOFI/I‘IHO,
CUMYJISIIMA TTIOKa3ajiu, YTO pasMCp INCHCHU B HOBLIX HAKOMHWUTCIBbHBIX (I)OHIIaX MOJKET OBITH
HEAOCTATOYCH IIPpH NPCKHUX CTaBKax.

[Tepexon HOBBIX paOOTHUKOB TOCCEKTOpa C OFOKETHOW HA HAKOMHUTEIHHYIO MEHCHIO BHEC
MEHBIIINN BKJIA]] - OKOJIO OJTHOM BOCBMOM OOIIETO POCTa B3HOCOB. ITO OOBICHIETCS TEM, UYTO
ATOT MEPEXO0Ji HAvaJCs MPUMEPHO 3a JIECAThH JIET JI0 UCCIEAYEMOro Mepruojia, U 4acTb pocTa
npousonnia 10 2006 roaa.
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CAMOPET YNARPYEMAR OPrAHM3ALPMA
HAUMOHANBHAR ACCOUMAUWMA
HEFrOCYAAPCTBEHHGLB X
NMEHCHWMOHHBB X @oHOOB

Ha ocHoBe HAaYYHBIX JAaHHBIX U3BCCTHO, YTO I[OMOXO3$II‘/JICTB8. YaCTUYHO KOMIICHCUPYIOT POCT
MEHCUOHHBIX COEPEeKCHUM CHIDKEHHEM JPYruxX BHIOB cOepexxkeHnit. CTemneHb Takoi
KOMIIEHCAIIMH 3aBUCUT OT BO3pacTa M J10X0/1a CEMbH.

B uccnenoBaHum omnpenenuiiv, Kakue TPYIIbI HACENEHUs 3aTpOHyJa Kaxaas u3 pedopm.
[Ipoananu3upoBanu pacnpeneneHue JoX0A0B M Bo3pacToB. Ha ocHOBe MaHHBIX O CBSI3U
BO3pacTa M J0XOJa C KOMIIEHCAllMe OLECHWIM YPOBEHb 3TOW KOMIICHCAIUU ISl KaxKIOH
pedopMmBl.

Oka3ajnoch, 4TO Cpeau TeX, KTO Hadal OTKJIAIBIBATh HAa TIEHCHIO M3-32 00s3aTEIHbHONU TICHCHUH,
ypOBeHL KOMIICHCAIIluH HHSKHﬁ. 9TO MoJiogass U MCHEEC OGQCHG‘ICHH&H rpynna HaCCJICHUSL.

ﬂJ’IH TE€X, Y KOIro YyixKe€ ObLIM TICHCUOHHBIE HAKOIIEHHSA U KTO YBCJINYUII B3HOCBI, YPOBCHb
KOMIICHCAIlUHX BBIIIC.

OO6mwmii BKJIaJ MEHCHOHHBIX pedopM B pocT cOepexennit qoMoxo3saicts 3a 2006-2019 romabr
cocraBms npumepro 0,7% BBII. ns cpaBHeHHs, OOIMIMKA POCT HAIMOHAIBHBIX COEpeKeHHUN
3a JIBa JIECATUIICTHS OO ITaHJEeMUH COCTaBHII 0koio 2,5% BBII.

https://cursorinfo.co.il/israel-news/chto-proizoshlo-s-pensiyami-izrailtyan-za-poslednie-15-
let-lyubopytnye-dannye/
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