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TeMbl oHA

Camyto 8blCOKYIO 00XOOHOCMb HE20CYOApCMBEHHOU NeHCUU 3d SAHBAPbL — Mapm
nokasan nencuonHulil oo «llpogheccuonanvuuiiiy — 30,26 %. Ilo uacmu nencuonHvix
naxonnaenuti (OIIC, nakonumenvuas uacmo neuncuu) auoepom cman HIID «Anvsaucy,
nokasaguiuii npubsiivhocms 28,12 %, coobwun bank Poccuu. Ilo umoeam aneaps —
mapma opuyuanvras ungaayus 8 Poccuu cocmasuna 10,3 %. He cmoenu ee odviepamo
no Yacmu He20cyOapcmeeHHoU nencuu moavko uemvipe ¢onoa — HIIDP «BID.
Kusnvy (6,75 %), HIID Cosxombanka (6,39 %), HIID «llencuonnvie pewsenusn» (5,15
%) u HII® « BO®. Pycckue ¢ponowry (3,35 %), nepedaem «llencus.proy

3a ausapv - mapm He2ocyoapcmeeHHvle NeHCUOHHble GoHObl Hakonuau 24,8 mapo
00X0008 0M UHBECMUYUOHHOU U PUHAHCOBOU dessimenvHocmu, coobwun bank Poccuu.
Ilpoyenmuuvle 00x00vl cocmasunu noumu 166 mapo pyoneil, 00HAKO NO HEKOMOPbIM
Hanpaegienusm 3aguxcuposar yobimox,  pesyivmame 4e20 Umo208blll UHEeCmooxo0
okasancs 3HauumenvHo Menvuwie. Hanpumep, 19 mapo pybneii nomepsano u3-3a
onepayuti ¢ uHocmpanHou eamomou, ymounun IL[b. Hmoecosas npubviie 6cex
poccuiickux HIT® nocne nano2ooon10cenus no umozam nepeo2o Keapmana cocmagua
68,3 Mapo pybaetl, cosoKynuwiil 00x00 - 166,5 mapo, coobwaem «llencus.proy

Konuuecmseo  nonvzosamenei  cepsuca  «/luunoui  xabunemy 6  HIID
«bJIATOCOCTOAHHUEY» oocmueno 480 movicay ¢usuueckux auy. Dmo Kiuenmol
¢donoa no KopnopamuGHolM U UHOUBUOYATLHHIM NEHCUOHHBIM — NPOSPAMMAM,
epaxcoane, nepeoasuiue Goroy ynpasienue HakonumenbHou yacmoto nencuu no OIC
U 3aKaoqUsUIUe 002080PbL O0JI20CPOYHBIX COepedCceHUll, d MaKice NeHCUOHEPLL, Viice
noaydarowue gpiniamol om ¢ponoa, nepedaem AK&M

V dymyes u psoa gunancucmos poounace mviciv (ee obcyxncoanu, ¢ mom uucie Ha
neoasnem [IMO®) aemomamuuecku nepesecmu NeHCUOHHbLE HAKONIEHUS. POCCUSIH 8
npoepammy ooncocpounvix coepedicenuii (I/]C). Mungun u I[F 2omosvt udero
paccmompems.  Omo  3uauum, moeym o00odopums. Cama sma udes Kak-mo
«npucmpoumuvy «0oa2ue OeHbeUy ZpanicOaH HeYyCMAHHO U OAGHO 2Zpeem Oyuly U
Oyoopadicum MolCiib NPASUMENbCMBEHHbIX YUHOBHUKOS. [la u epadcoane mem camvim
CMO2Yym KaK-mo Yay4uums c80e NeHCUOHHoe obecneueHue 8 byoyuem, nuuem «Audy

33 % poccusin, 3HAKOMbIX C PA3ZHOOOPAZHBIMU (PUHAHCOBBIMU UHCIMPYMEHMAMU, He
BCMYNUNU 8 NPOSPAMMY O0J20CPOUHBIX COEPENCeHUll U He XOMAMm 3Mo20 0endmn.
Takogvle pesynvmamvl onpoca, npogedeHHo20 8 meaecpam-kanaie unsecmopa Kupwvi
FOxmenxo ¢ 60 meicauamu noonucuuxos. 15 % pecnonoenmos ceiiuac A61A10MCA
yuacmuukamu IIJIC, 30 % ayoumopuu ne snaem, yumo smo makoe. Kadxcowviii namwiii
euje He ONpeOenUncs, Cmoum JU C8A3bIBAMbCA C NpPOSPAMMOU, Ccoobwaem

«llencus.proy

C wnauana 2024 ecooa owcumenu Kybawmu unanpasunu 6ornee 7 mapo pyd. 8 HOBVIO
20CYOAPCMBEHHYI0  NpocpamMmy  O0J20CPOUHbIX  cOepedicenuil.  Mnuyuamusa
npeoycmMampusaem Hai0208ble 1b20mvl U  COQUHAHCUPOBAHUE CO  CHOPOHbL
2ocyoapcmea, 4mo Oejaem ee NPUBIeKamenvbHOU Oas 2patcoaH, CMpeMsaumuxcs
obecneyums urancosyro nodywky Ha oyoyuee. Qb smom coobwaem npecc-ciyrcoa
aomunucmpayuu Kpacnooapckoeo kpas, nepedaem « PEK Kpacnodapy
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Cmpaxosou cmadxc ¢ yuemom ecex Oemeiul nepecuumairom noumu 400 moicsiuam
poccusnok, cooowun npedcedamens Coyuanvroco gponoa Cepeeii Hupkos 6 unmepawio
CMHU. Dmo yseenuuum neHCUOHHbIE BbINIAMbI MAMEPSIM, UMEIoWUM Namv U Oojee
Oemet. Hoeosseoenus Kocuwymcsi u mex, KMO Ydce 6vbluiel HA NEHCUIO.
«llapramenmckas eazemay» — ¢ noOpobHOcmMAMU

LluTaTbl gHA

3amecmumensy munucmpa gunarncos PO Hsan Yebeckos 3assun, umo pabomooamenu,
npeoaazaroujue nPopammy [00120cpounbIx coepexcerull], 6X00am 6 max Ha3vleaembill
«KI1YO NPUIUYHBIXY. DO CIMAHOBUMCS MAPKEPOM Kaiecmaa u 3a60mvl 0 COmpyOHUKAXx,
y8epeH 3aMmMunucmpa. «3a nonmopa 2ooa pabomsi 6 Poccuu 3axnioueno yoce bonee 5
MUTTUOHOB 002080P0O8 NO NPOSPAMMe O0N20CPOYHbIX cOepediceHull. Imo 2080pum o
3HAYUMENLHOM UHmMepece 2paXdcoaH U OMKpbleaem Ho8ble 20PUIOHMbL Ol
He20Cy0apCmMeeHHbIX NeHCUOHHBIX (DOHO08)

Maxcum  Dnuk, nepsvlii  3amecmumens — 2eHepanibHoco  oupexkmopa — HIID
«bJIATOCOCTOAHHUE»: «C nauana npouinozo 200a KOIU4eCmeo Noib308amenell
ounaun-cepsuca «JIuunvlli Kabumemy Y8eaUYUIOCL NPUMEPHO HANON08UHY. Pocm
00yCclo8ien 8 MoM uucie akxmueuzayuel pabdomvl YOHOA NO HOBOMY HPOOYKMY -
npocpamme 00120CPOUHBIX COEPeNCeHUll, A MAKHCe PACUUPEHUTO KIUEHMCKOU Oa3bl NO
0053amenbHOMY NEeHCUOHHOMY cmpaxoeéaHnuio. Bocmpebosannocms  oHaaiin-ycnye
pacmem, u Mvl pabomaem HAO meM, 4MOObL 8 CKOPOM BPEMEHU NpPeONoNCUNb
KAUEHMAM HOBble YO0OHble MOOUTbHbIE CNOCOObI OOCTYHCUBAHUS 8 HAULEM OHOE»

Anexceii IOpmaes, munucmp sxonomuku Kpacnooapckoeo kpas: «Mvl 6udum
NONOJACUMENbHYIO  OUHAMUKY 8  KOoauvecmee 3aKIiouaeMvlX  002080p08,  4mo
ceudemenbcmeyem O mMOM, UMO 00U HAYUHAIOM — OCO3HABAMb  BANCHOCHb
nIanuposanusi ceoux unancos. Ha oannviti momenm 6 xpae 3axatoueno oonee 179
muicay 002060pos no npozpamme I1J{C. Bvicokas akmuenocms Kybanyes 00ycioeieHa
He MONbKO pa3eumou UH@pacmpykmypou QUHAHCO8bIX YCIye 8 pecuoHe, HO U
aghghexmuesnoil ungopmayuonnou kamnanuetl o npeumywecmeax IJJCy»
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OIVIABJIEHHE

TEMBI JTHS evuveeeeeeneeceereeseeccssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssasssssssssnnssssse
TIMTATBI THI ceeeeeeeeeenisssssssssssssseccsssssssssssssssssssssssssssssssssssssssssssssssssssssasssssssssssssssssanss 3
HOBOCTU HEHCHOHHOM OTPACII] .....eeeeeeeeenrveeeenesssessssssssssssssosss 13

HoBOCTH 0TPACTH HITM ....uuuueeriiinnnriiiininnriccssssnnnnccssssnnsnecssssnsssscsssssssessssnsese 19
[Tencus.pro, 26.06.2025, Cranu uzBectHsl cambie qoxoansie HII® nauvana 2025 rona.......... 15
CaMy10 BBICOKYIO JOXOJHOCTh HEroCyJapCTBEHHOM MEHCUM 3a SHBapb — MapT
nokaszan neHcuoHHbeli ¢oun «IIpodeccuonanbueiity — 30,26 %. Ilo wactu
neHcuoHHbIX HakoruieHui (OIIC, HakonuTenbHas 4acTh MEHCUU) JIUAEPOM CTal
HII® «AnpsHCc», moka3zaBmuii npuObUibHOCTE 28,12 %, cooOumn  bank
Poccun. 15
[Mencus.pro, 26.06.2025, HI1® nakonmmu 6onee 24 miipa pyOIieid MHBECTUITMOHHOTO JI0X0/a
= LICHTPOOAHK .....veeneieeniieeiie et ettt ee ettt ettt et ettt et e st e e bt e saee et e e sabeenbeesabeenseesabeenseesnseenseesnnaans 16
3a ssHBaph - MapT HErOCYapPCTBEHHBIC TEHCUOHHBIC (DOHBI HAKOMUIH 24,8 MIIpa
JIOXOJIOB OT WMHBECTHIIMOHHOM W (PUHAHCOBOH aedTenbHOCTH, coobmmn baHk
Poccun. 16

AK&M, 26.06.2025, KomndecTBo moJjib30BaTeliel muunoro kaounera HIID
«BJIATOCOCTOSAHUE» nocturino 480 000 GEHOBEK ........cccecuerieniieiiiiiniieiiniecieeieene e 16
KonnuectBo  monp3oBateneit  ceppuca  «JIuuneiii  kabuner» B HIID
«BJIATOCOCTOSAHUE» nocturio 480 Teicsy puU3HMUECKUX JUL. DTO KIUEHTHI
¢oHIAa MO KOPIOPATHBHBIM M HMHIUBUAYAJIbHBIM IEHCHOHHBIM MpOTrpaMMa,
rpaxaane, nepenasimue GOHIY YIpPaBICHUE HAKOMUTEIFHOW YacThbIO TMEHCHH TI0
OIIC wu 3aiOYMBIIME JIOTOBOPHI JIOJTOCPOUYHBIX COEpeXeHuil, a Takxke
MIEHCHOHEPHI, YXKE MOTyJarolIre BHIIUIATH OT (POHIA. 16

Bam ITencuonnsiit Bpokep, 26.06.2025, HII® «Couunym» cTasl mapTHEPOM
071arOTBOPUTETBEHOTO «IMEIBA0ETA ...euveeiiientieeiiieiie et eiee sttt et e site et e siteebeesabeebeesnaeeseesaaeens 17
Komanga HII® «Coumymy» yxe BTOpoM roa nmoapsa npuHuMaetr ydyactue B VII
eXXerogHoM OjarorBoputesnbHOM «Men3aberey, MOCBIMEHHOM naMaTu JlokTopa
JIuzpl — BbIHArONIErocs Bpaya U rymanucta Enuzasersl IlerpoBubl ['nunku. B
ATOM roxty (hoHx TaKke BBICTYIHI MAPTHEPOM CIIOPTUBHOTO COOBITHSL. 17

IIporpaMMa J0JTOCPOYHBIX COCPEIKEHMM .ouveereersuneecsssercssnsessssssecssnssnsssassecsens 18

Mundun Poccun, 26.06.2025, ITogseaeHsl HTOTH perMOHANIBHOTO 3Tana Beepoccuiickoro
CEMEUHOTO (DECTHBAISI COCPEKEHUN U MHBECTULIHH ....eecvvveeeerreesereeeereeeereeessreessseessseesseeennnes 18
B 29 cy0bekrax Poccuiickoit Denepannu 3aBepminics pernoHambHBINA dTam 11
Bcepoccuiickoro  cemeiiHoro  ¢ectuBalii  COEpeKEHM M WHBECTHUIUH.
Meponpusrue codpano okoio 630 ceMeli-y4acTHUKOB, KOTOPbIE paHee MoOeaIn
B MYHULIMIIAIBHOM 3Tane. Bcero B MyHHImnanbHoM 3tane npuHsuin yyactue 3 200
CeMel U3 HECKOJIbKUX COTEH TOPOJOB U MOCEIECHHUI. 18
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Aud, 26.06.2025, Konute Ha neHCUIO «aBTOMaToM»? Jla. HO €CTh HIOAHCHI.........ccvuveeennneeene. 19
VY nymrieB u psaa GUHAHCUCTOB POJAWIACH MBICIH (€€ 00CyXIalln, B TOM YUCIIE Ha
HepaBHeM [IMO®) aBTromMaTnyecky NepeBECTH NEHCUOHHBIE HAKOIIJIEHUS] POCCHSIH
B niporpamMmy noarocpounsix coepexxenuit (ITIC). Munpun u LIb rotoBsl naeto
paccMoOTpeTh. ITO 3HAYUT, MOTYT OJI0OPHUTH. 19

[lencus.pro, 26.06.2025, TpeTs GpuHAHCOBO T'PaMOTHBIX POCCHUSH HE INIAHUPYIOT YYaCTBOBATh
B IIPOTPaMMe JOITOCPOUHBIX COCPEHKEHMM —— OTIPOC ...eenveerireenrierireeieenieeeteesareeaeeseeeenseesnneens 21
33 % poccusiH, 3HAKOMBIX C pa3HOOOpa3HbIMU (DUHAHCOBBIMU HHCTPYMEHTAMH, HE
BCTYIIWINA B MPOrpamMMy JIOJTOCPOUYHBIX COEPEKEHUM M HE XOTAT JTOrO JENaTh.
TakoBbI€ pe3ysbTaThl ONpoca, IPOBEACHHOI0 B TellerpaM-KaHase naBectopa Kupsr
KOxTtenko ¢ 60 ThicsluaMu TOANMCYUKOB. 21

Bankreal, 26.06.2025, Y>e MOXHO 3ampaiinBaTh B HAJIOTOBOW CIIPABKU O KOJIMUYECTBE
JIOTOBOPOB JTIOJITOCPOUHBIX COCPEIKCHIM ....vveeevreeerreesereeeserreessreeessseeessseesssseesssseesssseessseeessseeenns 22
®HC pa3ocnana pekoMeHIyeMyo (GopMy 3asBICHHS Ha BBIIa4y TAKOH CIPaBKH.
Brimnatel, ocBo6oxxaaembie oT HADJI Ha ocHOBaHUM TaKo# CIIpaBKU, HAYHYTCS HE
ckopo, Ho @PHC, BuaMMO, UMEET B BUAY, YTO 3amacaTbCsl CIPaBKaMU MOXKHO yKe
ceiyac. 22

VYHeuckas razera, 26.06.2025, IIporpaMma J0IroCpovHbIX COEpPEKEHUI CTAHOBUTCS ONOPOii
(DMHAHCOBON CTAOMITBHOCTH POCCHISTH ....uvveeeereeenereeenereeeneseessneesseeensseeessseessssessnssesssssesssseeesssees 23
VYyactauku ceccun «IIporpaMma 1oarocpouHbIx cOepeskeH — IpaiiBep pa3BUTHS
POCCHICKOM  SKOHOMHKM M YJIy4leHMs  OJarocoCTOSHUS — TIpakIaH»
[TeTepOyprckoro MeXAyHapOIHOTO H3KOHOMHUYECKOTo (opyma COLUUIUCH BO
MHEHMH, YTO HOBasl CUCTEMA HAKOIUIEHUH HE TOJIBKO CIIOCOOCTBYET YKPEIUICHUIO
JUYHOW (PUHAHCOBOM YCTOHYMBOCTH, HO W OTKPBIBAET NEPCHEKTHBBI IS

MOBBIIICHHUS] MHBECTUIIMOHHOW aKTUBHOCTH Y Pa3BUTHUA PhIHKA TPy.ia. 23
Ham Kpacnosipckuii kpaid, 26.06.2025, Kak pabotaet nmporpaMma JI0JIrOCPOIHBIX
COCPCIKCHIII .....c..veeneieentieetreetteeuteeteeseteeseesaseesseassseenseessseesseeasseenseessseanseessseenseesnseenseessseenseesnseans 24

[TporpaMmMa qOATOCPOYHBIX COEpEKEHUN MpearaeT poCcCUsHAM KOMHUTH JEHBIH

MIPY aKTUBHOM MOJIJIEPHKKE TOCYyJapCTBA. 24
Kanckue Benomoct, 26.06.2025, Bynyiiee moj 3aiuToi: Kak Tocy1IapCTBO YMHOKAET Balllu
COCPEIKCHIIS .....evveeneveenrieereenteeeuteesseessseenseessseenseessseaseessseasseaasseenseessseanseassseenseesnseenseesssesseessseans 24

[TporpaMmMa 10ATOCPOYHBIX COEpPEKEHUI TTPeIIaraeT pOCCUsIHAM CO3AaTh KaluTal

IIPY aKTUBHOMW MOJEPIKKE IOCY1apCTBA. 24

Menaua 73, 26.06.2025, Y npsHOBIBI 3aKJIIOUUIN OKOJIO 46 THICAY TOTOBOPOB IO MIPOrpaMMe
JTOTITOCPOUHBIX COCPEIKCHUM. ... uvieueieitieiieeiiesiteettestte et e saeeebeesaeeenbeesateenseasseeenseesaeeenseesneeenseas 25
Pernon nmocetunu skcneptel MunuctepctBa ¢puHancoB PO u camoperynupyemoi
opranuzanun «HanuoHanbHas accouuanuss HETOCYJapCTBEHHBIX ITEHCHOHHBIX
boHIOBY. 25
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Kpacnonap, 26.06.2025, )Kurenu Kyb6anu nnBectupoBanu P7 mip/ B mporpammy

C nauana 2024 roxa xutenu KyOanu nHanpaswiu Oosiee 7 mipa py0. B HOBYIO
rOCy/IapCTBEHHYIO TpOrpaMMy JOJTOCPOYHBIX cOepexeHuit. HMuurmarusa
NpeyCMaTpUBACT HAJIOTOBBIE JIBTOTHI W CO(UHAHCHPOBAHHE CO CTOPOHBI
rocy/apcTBa, UYTO JeJaeT €€ MNPHUBJICKATeNbHON AN TpaxaaH, CTPEeMSIIUXCS
obecrnieunTh (PUHAHCOBYIO MOAYIIKY Ha Oymymiee. OO0 3ToM cooOmiaeT mpecc-
ciyx6a agmuHECcTpanuu KpacHomapckoro kpasi. 26

Au® Kpacnogap, 26.06.2025, Kurenu KyOanu BIOXHUIN B JOATOCPOUHBIE COEPEKEHUS

ooite

€ T MIIPIL PYOTICH ..ottt eeiie et eette ettt et e et e s e et e e beebeessae e teeesseesseessseenseessseenseennns

Kutenu KyOGanu c¢ Hagana 2024 rona BIOXHMIM B JOJTOCPOYHBIE COEpEKEHUs
6omnee 7 mupa pyOeii, coolmaeT mpecc-ciryx6a agmuauctpanuu KpacHogapckoro

| kpas. 27

Bectsb, 26.06.2025, XXurenn Kamyxckoii 061acTu Bce 4yaiie HaYMHAKOT MOJIb30BAThCS

JOJTOCPOYHBIMU COEPEKEHUSIMU

kaspyinfo.ru, 26.06.2025, Kyna Binoxuts 100 ThICSY pyOIIeii, eciii OHU y Bac eCTh

Oxono 2,8% xwureneir Kamykckoit 001acTd NPUCOCTUHHMIINCH K TIPOTpaMMme
nonrocpounsix coepexxenuit (ITJIC). B Kamyre nopsaka 30 Teicsad yenoBek
3aKIIOYMIIM COOTBETCTBYIOIINE 10TOBOPA. 27

[Tencun ceiiyac HEOONBINKE, HO Y MHOTHUX MOXHIBIX JIFOJCH €CTh HAKOILICHHS,
CICIAaHHBbIE MU PaHEE WM «OTIIMIIBIBAEMBIE» OT IMEHCHM, KaK TOBOPUTCSA, HA
4yepHbIH JeHb. [1oa moay Kol Aep:kaTh UX OE€CCMBICTICHHO — MHMIISIMS CKUPAET,
M03TOMY JIy4llle BJIOXKUThH cOepexeHus] B (PUHAHCOBbIE MHCTPYMEHTHI, J0XO IO
KOTOPBIM KOMITEHCUPYET HH(IAIUOHHBIE ToTepH. PacckakeM 0 TOM, KyJla MOYKHO
MIPUCTPOUTH CBOM KPOBHBIE, HE PUCKYS UX TOTEPSAThH. 28
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HUA Cawmapa, 26.06.2025, « DuHaHCOBBIN JE€CAHT» BBICAAWICS HA CAMAPCKOM MPEANPUATHI

[TepBast B 3TOM rojy pervoHajibHasi MEXBEIOMCTBEHHasl JeKuus «DUHAHCOBBIN
JIeCaHT» cocTosnaach Ha CaMapCKOM MHHOBALIMOHHOM IPEIIPUATHH PATUOCUCTEM.
CoOpITHE OpraHu3oBaHo B pamkax Bcepoccuiickoit Dctaderst «Mou GUHAHCHD U
[Tnana MeponpusATHii, HaNIPaBJIEHHBIX HA MOBHITIICHUE (PMHAHCOBOM I'PaMOTHOCTH U
¢uHaHCOBON KyIbTypbl HacesneHus: Camapckoi obmactu B 2025 roxy. DKcnepTsl
OTBETWJIM Ha akTyaJbHblE BOIPOCHl B cdepe (UHAHCOBOM U HAJIOrOBOM
IPAaMOTHOCTH. 30

HoBocTH pa3BuTHs cuCTeMBbI 0013aT€JIbHOT0 NEHCHOHHOI0 CTPAXOBAHUSA U
CTPAXOBOM ICHCHM .eueeeressssseesssssncsssssacssssssssssssessssssassssssssssssssssssssssssssssssssssssnses 3 1

[TapamenTckas razera, 26.06.2025, HekoTopsIM poccusiHkaM nepecuuTaroT neucuu ¢ 2026

CrtpaxoBoil CTaxX C ydeToM Bcex jnered mepecuutator mnoutd 400 Teicsuam
poccusHOK, coobuun npenaceaarens CoumanbHoro ¢onma Cepreit UnpkoB B
uHTepBbi0 CMU. DTO yBEIMYHUT MEHCHOHHBIE BBITUIATH MAaTEPSIM, UMEIOIIUM TIATh
u Oonee gereii. HoBoBBeeHMSI KOCHYTCS U T€X, KTO YK€ BBIIIET Ha MEHCHIO.
«ITapnaMmeHTCcKas Tra3zeTa» — C MOJAPOOHOCTSIMHU. 31
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.................................................................................................................................................. 33
CrtpaxoBoil CTaxk C yderoM Bcex jnered mnepecuutaror mnoutd 400 Teicsuam
poccusiHOK, coobuun npenaceaarens CoumanbHoro ¢onma Cepreit UnpkoB B
uHTepbio CMU. 33

[TapnamenTckas razera, 27.06.2025, B Poccun MOXeT MOSIBUTHCS HOBBIN BUJ] COIIMAIBHON

11533 (6171 USSR 33

B T'ocayme akTMBHO 0OOCYXKIalOT M3MEHEHHsI B (eepalibHbI 3aKOH, KOTOPBIC
JOJIKHBI  OIIPCACIUTDH HOBBIH BU/ COL[PIaJIBHOﬁ IICHCUM - BbIIJIATBI ACTAM,
POXKICHHBIM 110 UCTEYEHHH TPEXCOT THEH CO JHS CMEpPTH YelOBEeKa, OTIIOBCTBO
KOTOPOTO YCTAaHOBJIEHO B CyneOHOM MOpsake. BHECTH KOPPEKTUBBI CEHATOPHI
MPEUIOKWIN TIOCJe TMpeleIeHTHOro peuieHuss KOHCTUTYIMOHHOTO cyJaa o
HA3HAYCHUH COLIOAJCPKKH PEOCHKY, 3a4aTOMy C MOMOIIBIO BCTIOMOTATEIbHBIX
penpoayKTUBHBIX TexHoJorui. Komuter ['ocaymbl Mo 3amiuTe ceMbU, BOMPOCAM
OTIIOBCTBA, MAaT€PUHCTBA M JIETCTBA NEPEHEC PACCMOTPEHUE 3aKOHOMPOEKTa Ha
HEJIENTIO0, TIOTMPOCUB ce0e BpeMs TSl IONOJIHUTEIbHBIX KOHCYJIbTAIUN. 33

RT, 26.06.2025, Cenarop Enmndanora HazBaia KaTerOPHUH POCCHUSH, KOTOPHIM MOBBICST
TICHCHEO B HEOJIE .....euuiiiiiintieiteeiteteete et e it etesatesae et eae et e et e eaeesbeeab e eate st e esae e st e sbeeaeeaneebeeaeennesueenne 34
[Tencuonepam, KOTOpbIM B UIOHE UCIOJHWIOCH 80 JIeT, B HI0OJ€ aBTOMATHUECKU
YABOAT (PUKCUPOBAHHYIO YacTh CTpaxoBoil neHcud - ¢ 8907,70 no 17 815,40 py0Oas,
pacckasana B 6ecenie ¢ RT cenarop Onbsra Enudanona. 34

TACC, 26.06.2025, Condona: ¢ 1 utonst 700 Thic. 4eT0BEK CO CTaKEM Ha YKpauHE CMOTYT
YBEITUUHTD TICHCH . ...ceeuuveeeereeenereessreesseeeaseeessseeesnseeesssesessseesnssesssssessnsseessssessnssesssssesssseesssseesnns 34
Bonee 700 ThIC. UenOBEK, y KOTOPHIX €CTh MEPUOJIBI pabOTHl HA YKpauHe, CMOTYT
yBenu4uTh cBou TeHcuu ¢ 1 wmions 2025 roma. O6 stom B mHTepBbhI0O TACC
coobmun npeacenatens Conuanpaoro ¢ponaa Poccun Cepreit Unpkos. 34
Hnudopmep, 26.06.2025, C 2026 rona poccusiHKaM MEPECUYUTAIOT IEHCHUHU, HO HE BCEM ......... 35

CTpaxoBoii CTaxk pOCCHICKUX MaTepeil, BOCIUTHIBAIOIIUX MATEPHIX U OoJiee neTeil,
MEePECUUTAIOT ISl TTOBBIIIECHUS MEHCUOHHBIX BBIIJIAT. JTO KOCHETCS okojo 400
Thicsid keHmUH. OO0 3ToM coobmun Cepreit Umpkos, rnaBa ComnuanbHOTO

dbonma. 35
ITonmockoBbe ceroaus, 25.06.2025, He TonbpKo 1Mo ctapocTu: KTo B Poccru MOXKET mosry4yath
HECKOJIBKO MEHCUU OJTHOBPEMEHHO .....veeeuvrreruireesnireennureessseeesseeessseesnsseesnsseessseessssesssssessnseesnnses 36

B poccuiickoM 3aKk0HOATENBCTBE MPEAYCMOTPEHA BOZMOXKHOCTh OyUEHUS Cpa3y
HECKOJIbKMX TMEHCHI OJHOBpEeMEHHO. OHAKO TaKMX «CYACTIMBYMKOB)» HE OUCHD
MHOTO, U SIBJICHHE HE MacCOBOE, a CKOpee HCKIIOYEeHHE, paccKas3alla MHTepHET-
n3nanuio «I1oMOCKOBBE CETONHS» JOKTOPp SKOHOMHUYECKHX HayK, mpodeccop
POV uwm. I'.B. [Inexanosa Haranbs [Ipoganosa. 36
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CAMOPENYNWUPYEMARA OPMAHM3ALMA
HAUMOHANBHAA ACCOUMALMA
HEFrOCYAAPCTBEMHBIX
NEHCUMOHHBIX @WOHA[OB

Mup noBocrei, 26.06.2025, Koncrantun JIBIBA, HakonurenbHas neHcus - o HacieacTpy37/

B Tocayme mnpennoXwinv pa3pelidTh Iepeadyy MEHCUOHHBIX HAKOIUIEHHWWA IO
HacynencTBY. Peub MIET O Tex JAeHbrax, KOTOpPbIE POCCHSIHE OTKJIAAbIBAIM Ha
crapocth ¢ 2002-ro mo 2014-it rogsl. OHU (HOpMUPOBAINCH 3a CYET B3HOCOB
paboTomarens wiM caMux OyIyHux neHcruoHepoB. Ceifuac HaKOMUTENNbHAS YacTh
NEHCUU NTepeaeTcs 10 HacleACTBY TOJIbKO B ABYX CIIydasiX: €CIIU YEJIOBEK YMep 10
Ha3HAYEHUS NIEHCHH WJIU €CJIH OH BBIOMPAJI CPOYHBIH, 8 HE TIOKU3HEHHBIH TIOPSIIOK
Beimar. B Tocayme mMOArOTOBMIM 3aKOHONPOEKT, KOTOPBIM JacT IpaBo
POJICTBEHHUKAaM IpPETEHJ0BaTh HAa TaKOE HACJEJCTBO, B TOM 4YHCIE MU TOCIE
Ha3HaueHUs1 0€CCPOYHON BBHIILIATHI. 37

Viralife, 26.06.2025, HakonuTenbHast HEHCHS - TIO HACTEIICTBY ...c.uveeveerureereennreenneesieeeseennnes

Peub nzert o TeX IeHbrax, KOTOPhIE POCCUSIHE OTKJIAAbIBAIN Ha cTapocTh ¢ 2002-ro
o 2014-ii roger. OHU (HOPMUPOBATUCH 32 CYET B3HOCOB PA0OTOAATENS WIIH CaMUX
Oynymmx meHcruoHepoB. Ceiuac HaKOMUTENIbHAS YacTh MEHCHUU TEPENaeTCs I10
HACJIEACTBY TOJIbKO B JIBYX CIydasiX: €CJIHM Y€JIOBEK YMEp J0 HAa3HAUYEHUsS MMEHCUU
WJIM €CJIM OH BBIOMPAJI CPOUHBIH, a HE TIOKU3HEHHBIN MOPSA0K BIIaT. B 'ocayme
MOATOTOBHJIM 3aKOHOIIPOEKT, KOTOPBINA JACT MPaBO POACTBEHHUKAM MPETEHI0BAThH
Ha TaKOe€ HACJIEACTBO, B TOM YHCJIEC U MOCJIC Ha3HAYEHUST OECCPOYHOU BBITIIATHL. 38

Bam [Tencuonnstit bpokep, 26.06.2025, Ynucno nomydareneit HaabaBKu 10 YXOAy CpeaIn

NEHCUOHEPOB cTapie 80 JIET BEIPOCIO HA 2,4 MITH YEIOBEK ..c..veerveerureereennreeieenireeneenseeeneens

370 Mpon301L10 6J1aroAapst HOBBIM IIpaBHUiiaM, KOTOpbIE JEHCTBYIOT C Hayasa 3TOro
roga. CoriacHO MM, Ui OOJIBIIMHCTBA POCCHSIH BBIILIATA TeHEpb 0(OPMIIIETCS
ABTOMATHYECKH, a HE I10 3asIBJICHUIO, KaK OBbLJIO paHee. 39

Konkypenr, 26.06.2025, Ilencus yBenuuuTcs B 1Ba pa3za. JKCIEPT paccKasall, Kak 3TO

(031 (S0 F: s \ SRRSO

Poccusine uMEIOT BO3MOXHOCTH CYIIECTBEHHO YBEIHYUTh CBOM Oynymiue
NICHCUOHHBIE BBIIUIATHI, OTJIOXHUB MOMEHT uXx odopmieHus. [lo cioBam Urops
banbiauna, nonenta (OHUHAHCOBOrO YyHUBEpPCUTETA IIPU IIPABUTENLCTBE P,
OTCpOoYKa oOpamieHus 3a TeHcued Ha 10 jeTr m Oojee MOXKET NPHUBECTH K
YBEJIMYEHUIO ee pa3mepa OoJiee yeM B JiBa pasa. 40

PRIMPRESS, 26.06.2025, U paboTaromum, 1 HepaboTaomuM. DTy CyMMY 3a4UCIIAT Ha

KAPThl BCEM MTEHCUOHEPAM C 27 FEOHS c..vvveeeeeuerreeeenireeeeeaetreeeesaseeeessnsseeesssseeessssseeessnssseessnnssns

Poccuiickum neHcruoHepam COOOLIMIN O MOCTYIIJICHUH JTONOJHUTENbHBIX CPEICTB
Ha KapTbl, KOTOpOe HayHeTcs yke ¢ 27 uioHs. Bce moxuiple rpaxkaaHe cMOTYT
MOJYYUTh ATOT OOHYC HE3aBUCHMO OT HMX TPYAOBOro craryca. JleHeru OyayT
3a4MCIATbCS Ha CYeTa ONpPEJENICHHbIX OaHKOBCKUX YUPEXKACHUH, pacckaszai
neHcuoHHbIN cneruanuct Cepreit Biacos, coodmaer PRIMPRESS. 40

PRIMPRESS, 26.06.2025, [Tencuonepor oopamoBaiu. Tex, y koro ectb He MeHee 20 jeT

CTAXKA, KIACT CROPIIPHS ..ceneieniiitiniiit ittt teteettetateaeatenreataaeatatensearansssanensasonsnsssanensassnsnssansnses

Poccuiickum neHcuonepam, UMEroIuM He MeHee 20 JIeT cTaxa, COOOITHIN O HOBOU
BO3MOXHOCTH HOJ'Iy‘-IeHI/ISI JOOIIOJIHUTCJIbHBIX BBIIIJIAT. I[J'ISI 3TOTr0 ITOXXWJIIBIM
rpaxaaHaM HEOOXOJUMO TOJaTh COOTBETCTBYIoLlee 3asBiaeHue. OO0 sSToM
pacckasana ropuct Mpuna CuBakoBa, coobmaer PRIMPRESS. 41
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HAUMOHANBHAA ACCOUMALMA
HEFrOCYAAPCTBEMHBIX
NEHCUMOHHBIX @WOHA[OB

Life.Ru, 27.06.2025, C 1 utons nosiBATCS HOBBIE COLIMATbHBIC BhIMIATEL. KoMy oHI
TIOJIOJKEHBI U CKOJTBKO COCTABIT .uvvenvveentrenuteentteauteenutestseesseesueeanteensseenseesssesnseesuseenneessaesnseessneens 42
C 1 urong HauUHYT AEWCTBOBATh HOBBIE MEPBI COLMAIBHON noAAepKKuU. [Ipu aToM
OyIyT MPOUHIEKCUPOBAHKI U YK€ CYIIECTBYIOIIUE Tocooust 1 komneHcanuu. Kto
CTaHET MOoJIy4yaTh OOJIBIIE U HA CKOJIBKO? 42
Kieo.Py, 27.06.2025, ITencus 3a aBryct 2025 - rpaduk BeiuiaT Ha kapty CoepOaHKa.......... 43
Kaxxnomy mostydatento NEHCUU Ba)KHO 3apaHee MOHMMAaTh CPOKU MOCTYIUICHHUS
BBITUIAT. 3aJIep>KKU U OTKJIOHEHUS MOTYT BBI3BaTh MHOXECTBO HeymoOcCTB. [laxe
€CJIM U3MEHEHUsI He3HAYUTENIbHBIC, CTONT YYUTHIBAaTh UX B CBOUX IIaHaxX. [ paduk
BBIIUIAThl TIEHCHUM 3a aBrycT 2025 roja moMOXXET ONpeNeInuTh, KOrjga MPUMEPHO
MOCTYTIAT ICHBI'M Ha KapTy COepOaHKa. 43

PeroHATBHBIE CM.......cuuuiiieueiiinnniiissnnninssnniisssnsncsssnsicssssncssssssssssssssssssssssnss 40
ATEHTCTBO YIKOHOMHUYECKUX HOBOCTeH, 26.06.2025, B AGxa3uu ¢ 1 uronst BeIpacTyT neHcun46
Bnactn AGxazum yTBepAWIM TOBBINICHHE TEeHCHA C¢ 1 HWrons A TpaxkIaH
pecnyOIMKHM, HE TMOJIy4alolllUX POCCUIICKME NEHCHOHHBbIE BBIILIATHL. Pazmep
nortatel coctaBut 1 000 pyOreii B mecsi i1 BceX Kateropuid neHcuonepon. O0
sToM nuiet «Coun OHnalHy. 46
Beuepnsisa Kazanp, 26.06.2025, CBeiiie 3 ThICSY TaTapCTaHIEB MOTYYWIN BBIIUIATHI U3
TIEHCHUOHHBIX HAKOTIICHUI ..c..uvteeiuitieeiteeeiteesiteesiteesaieeesubeeesaseessaseessbeesnaeeesabbeesabbeesaseeenaneeenanes 46
B Tarapcrane 3458 »xuTeneld MNOJy4YWIM BBIIIJIATHI W3 CBOMX TEHCHOHHBIX
HAKOIUICHUH, 00 3ToM cooburmmm B ColuanibHOM (OHJIE PeCITyOITUKH. 46

HOBOCTH MAKPOIKOHOMUKH ........uuerverrrensnensannsnnssnessaesssessssessancsaes 48

MsBectus, 26.06.2025, TpyaoBoii Bo3pacT: MpeaneHCHOHEPOB CTAIK BJIBOE Yallle 3BaTh Ha

Kommanuum cranmm damie 3BaTh Ha pabory rpaxknan crapme 50 jer. Yucrio
npuriamenuii B 2025 rogy BeIpociio BABOE — 10 5 MiH, BesIcHWIN «3BecTus».
[IpuunHa — B peduiurte kaapoB Ha GoHe aemMorpadUyecKor sIMbI U PEKOPIHO
HU3KOI 0e3paboTuipl. DTO HMMEET KII0UeBOE 3HAaueHHWe Ha (OHE 3asBICHUMN
npesusienTa Ha [IMD® 0 He0OXOUMOCTH CHIKATh YPOBEHb OCTHOCTH, KOTOPBIH
0COOEHHO BBICOK Cpelu MOXHIBIX JIoJell — paboTast mepen NMEHCHEH, JIIIIM
OyZeT mpole HaKOMUTh Ha JOCTOMHYIO CTapoCTh. Bripouewm, npeaneHcuoHepsl Bce
pPaBHO dYalle CTAJKUBAIOTCSA C MpoOiieMaMH IpH HaiimMe, 4eMm Oojee MOJIoJbIe

crienuanucTel. Ha kakue TOMKHOCTH MX B OCHOBHOM 30BYT — B MaTepHuale
«U3BecTuii». 48
NzBectrst, 27.06.2025, JIEPKATD B OOHYCE ...eevveereieeieeieeniieetieneeeeteessreesseesssesseessseeseesssesnsens 50

3a nocneaHui roji paboToIaTEIN CHU3MIN Pa3Mep IpeMuil Win BooOILe epecTann
UX BBIIJIAYMBATh MOYTH TPETH POCCUsH, BbisicHuIM "M3Bectus". Yaie Bcero Ha
JUIIEeHHEe OOHYCOB JKalTyIOTCS MEHEKEpbl, alTHIIHUKU U puentopbl. Ha ¢one
MTOBBIIICHHS HAJIOTOB U KJIFOYEBOM CTaBKU y OM3HEcCa HE OCTAETCs BO3MOKHOCTEH
IUIaTUTh OOJIbIlIE AEHEr. XOoTsA AePUUUT KaJApOB COXPAHAETCS, KOMIAHUU Teephb
NPUBJICKAIOT U yJIEPKUBAIOT JIIOACH Apyrumu npusuierusmu - JIMC, o0y4yeHuem,
KOPIIOPaTUBHBIMU CKHMJKAMHM M PACIIMPEHHBIM colmakeToM. K dyemy npuBenér
CHI)KEHHE JICHE)KHBIX BO3HArpaxaeHui - B Marepuaie "M3Bectuit". 50
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H3BecTus, 27.06.2025, CTABUTD HA OQHKH ..........ccccevvieeeeireeeeeeiieeeeeeeiteeeeeeesseeeeeeisseeeeeenneeens

CoBokynubii  BBII  yuyacTHHkOB EBpasuiicKOro SKOHOMHYECKOTO  COKO3a
yBenuumics ¢ $1,6 1o $2,6 TpiH, cTpaHaM 00beIUHEHHS TAKXKE YIATOCh BHIBECTH
OOJIBbLIYIO0 YacTh PACYETOB B HALBAIIOTHl U CHU3UTh 3aBUCHUMOCTb OT 3araJHbIX
¢uHaHCcOBBIX MHCTUTYTOB. OO0 3ToM Bnaaumup I[lyTun 3asBun Ha EBpazuiickom
HKOHOMHUYECKOM (opyme B MuHcke. OH TakkKe OTMETHIT M EPCHEKTUBBI Pa3BUTHUS
corpyaanyectBa ¢ MipaHoM, KOTOPBII HEJaBHO 3aBepIunit KOHGIHUKT ¢ M3pawnem:
CTOUT HANlOMHHTb, YTO B Mae y>K€ BCTYNWIO B CHJYy COIJIAIIEHHE O CBOOOJHOM
toprosiie Mexay Terepanom u EADC. O ToM, Kak poCCHICKOTO JHAepa IPUHSIN
B MuHCKe 1 yToO emé oocyxaanock Ha EBpasuiickoM s3xoHOMHYECKOM dopyMe, - B
Marepuaie "U3Bectuit". 52

CAMOPENYNWUPYEMARA OPMAHM3ALMA
HAUMOHANBHAA ACCOUMALMA
HEFrOCYAAPCTBEMHBIX
NEHCUMOHHBIX @WOHA[OB

KommMmepcants, 26.06.2025, «PpIHOK CTPYKTYPHBIX ITPOJYKTOB IOKA AaJIeK OT JOKPU3UCHBIX
MACILITADOBY ....c.veeuteeutertteteeute et steeteeeteebe e bt e atesbe e bt eat e s bt e bt eatesbe e bt eatesat e bt enteebeenbeetesanenseennens

Kom

Kom

Kak pa3BuBasics pBIHOK CTPYKTYpPHBIX oOjuramuii mocie yxoma u3 Poccunm
MHOCTPAaHHBIX OaHKOB, KaKW€ MHCTPYMEHTHI ceifdac MOJb3YIOTCS MOBBIIICHHBIM
CIIPOCOM HMHBECTOPOB, KaKO€ BIUSHUE HAa PHIHOK OKAaXKET CHIKEHUE KIIOYEBOM
CTaBKH, pacckaszaj B MHTepBbI0 ‘“b” pykoBoauTenpb nenapraMeHTa OpoKepCKOro
obcnyxuBanus BThb (MOEX: VTBR) Auapeit SAkos. 55

MepCaHTh, 26.06.2025, CTPYKTYPHAST IBOTTIOLIMS . .....uvvveeeeurreeeeaurreeeennrreeesnnnneeessnsneeens

B 2025 romy HameTwicsa COBUT B Pa3MEIIEHUSAX CTPYKTYPHBIX OOIMrauui. 3ToT
(MHAHCOBBIN HHCTPYMEHT, TPAAULIMOHHO IPUBJIEKABIINI ONBITHBIX HHBECTOPOB, C
2022 roma HayaJl akTUBHO MCIIOJIB30BATHCS JUTsl MPOBEAeHUs ciesiok MA. YcnoBus
JUIs 3TOrO CO3JaJl aKTUBHBIM BBIXOA M3 PoccuM HMHOCTpaHHBIX KOMIAHMH.
VYnakoBka NpoJaBacMbIX AKTUBOB B CTPYKTYpHBIC OOJIMTALMH, BBIMYIICHHBIC
crelnyanbHbIMM (PMHAHCOBBIMHM OOIIECTBaAMM, oObOeclieurBaiga OINEpPaTUBHOCTh
CEJIOK, X KOHPHUIEHINAIbHOCTD, a TAKXKE HU3KUE PEryIsSTOpHbIEe pucku. OgHaKO
ceifuac MHTEpeC K TaKUM OIepalusM CHHU3WJICS, M KIIOYeBass pOJib Ha PHIHKE
BO3BpallaeTcs K 0aHKaM, BBIITYCKAIOIIKUM KJIaCCUYECKUE CTPYKTYPHBIE OOIUraluu.
Tem Oozee 4To cHIpoc Ha TakMe OyMaru pacTeT CO CTOPOHBI COCTOSATENbHBIX
WHBECTOpOB Ha ¢oHe mnepexoma bamka Poccum kx Oonee MATKOW E€HEKHO-
KPEIUTHOU MOJIUTHUKE. 59

MEpPCaHTh, 27.06.2025, bankam 100aBUIU TMOATOAA HA KAITATAM . ......eeveerereenreenereaneeans

bank Poccun mpouni 10 KOHIA rojia BO3MOKHOCTh KPEAUTHBIM OpPTraHU3alUsIM
BBIITYCKaTh pyOJIeBbIe CyOOpIMHUPOBAHHBIE OOIUTaIlMH C TIABAIOIIEH CTaBKOM, HE
MIPEBBINIAIONICH KITIOYEBYI0O HAa 5 TPOLEHTHBIX NYHKTOB (1. m.). Ilo cioBam
YYaCTHHMKOB pPbIHKA, TJIaBHBIN OeHeduuuap storo pemenus — BTB, koTopslit He
ycren «pyonu@uImpoBaTh» BCE CBOM BaIOTHBIE CcyOopabl. OIHAKO Takoe
peuieHre OyJaeT Ha PyKy M IpYTMM OaHKam, KOTOPbIE CMOTYT HOMOJHHUTD KaruTall
npu 6osee HU3KoU KiroueBoit craBke (KC). 63

Bengomoctn, 27.06.2025, IIputok CpeacTB rpaxaaH BO BKJIAbl PE3KO 3aMEIJIUIICS B Mae

CpencTBa HaceneHus: B 0aHKax B Mae MPAKTHYECKH HE M3MEHUIINCH M BBIPOCIIN Ha
He3HauuTenbHble 0,2%, umu 100 mpa py6., tocturays 59,4 tpaH py6., numer L1b
B 0030pe pa3BUTHs O0aHKOBCKOIO ceKTopa. OTHOCUTEIBHO Mas MPOLUIOro roja
OCTaTKH CPEJCTB I'pakJaH B OaHKaX yBenuumiuch Ha 21,6%. MecsueM paHee oHU
BBIPOCIIM TOpa3zo CyllecTBeHHee - Ha 2,8%, uiu 1,6 TpiH pyo. 64
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PBK, 27.06.2025, bupxeBast MyTEeBKa HA HATIOTOBYIO JIBTOTY ...cccvuveerureerureernireenieeenneeenneens

Bnactu nzyuar nerotel no HJA®JI ana uasectopos B IPO. C oiHOM CTOPOHBI, 3TO
IIPUBJICYET HOBBIE IEHBI'M HA PBIHOK, TOBOPAT AKcIepThl. Ho ¢ Apyroil - ecTh puck
pocTa CHeKyJslui, a OCHOBHBIMU OeHedulrapamMu MOIIEPKKH MOTYT CTaTh
WHBECTOPHI ¢ HanOoJee KPYIMHBIMUA TOPTQEIIMHI. 66

CAMOPENYNWUPYEMARA OPMAHM3ALMA
HAUMOHANBHAA ACCOUMALMA
HEFrOCYAAPCTBEMHBIX
NEHCUMOHHBIX @WOHA[OB

PBK HuBectummm, 26.06.2025, I1b: 00beM cpeacTB poccusiH B 0aHKax B Mae HE U3MEHUIICS 69

PyGneBbie cpencTBa HaceneHus B OaHKaxX B Mae MPAKTHYECKH HE WU3MEHWIIHCH
MOCJIE CYIIECTBEHHOTO yBeIn4eHus B anpene. B 11b cBA3bIBaIOT Takylo TUHAMUKY
C TpaTaMH BO BpeMs IPa3/IHUKOB 69

PBK, 27.06.2025, «Ham nanu Takoi MAHOK, YTO MBI XOPOILIO TOJETEIID ...vvveerevreernreeenneens

Anekceil Kanunun BMmecte ¢ apyrumu npeactaButensmu "JlemoBoit Poccun'13
Masi BCTPETWIICS C NMPE3UIEHTOM cTpaHbl BianuMupom IlyTrHBIM M npemioxun
pacIIpUTh MEpbl NOINICPKKHA TEXHOJOTMUYECKUMX KOMIIaHuMM. B wacTHOCTH, OH
MIONPOCUJT PACTIPOCTPAHUTH JIBIOTHI Ha BCE KOMIIAHWM, a HE TOJBKO Ha MaJble,
ycTaHoBUTH JIbroThl o HJADJI nns npuoOpereHus akiuii myOInYHBIX KOMIAHUN
PO3HUYHBIMH HHBECTOPAMU U PACCMOTPETh MEPBI MOIIEPKKU PO(ECCUOHATIBHBIX
MHBECTOPOB €O CTOpoHbl banka Poccum: CHM3UTH pe3epBHblE TpeOOBaHMS IS
0ankoB 1 HII®, BKIIagpIBAIOIINX CPEACTBA B aKIIMH KOMIIAHUH, pabOTAIOMIMX 110
IIPOEKTaM TEXHOJIOTMUECKOTO CyBEPEHUTETA. 71

PUA Hosoctu, 26.06.2025, Poccust CTpeMUTCSI CHU3UTh 3aBUCUMOCTD OT 3aI1aIHbIX

(PUHAHCOBBIX MHCTUTYTOB = [IYTHH ....ooiiiiiiiiiiiiiiiiiiccceeeeee e

IIpesunenr P® Bnagumup Ilytun 3asBun, uro Poccus crpeMHTCs CHU3UTH
3aBUCUMOCTb OT 3alaJHbIX (PUHAHCOBBIX MHCTUTYTOB. 75

PUA Hosoctu, 26.06.2025, IlyTuH: NBM>KEHHE B CTOPOHY PETHMOHATIBHBIX (DMHUHCTUTYTOB
YCKOPUTCS, €CITU AKTUBBI PD KOHMUCKYIOT ....uvveiiieniieeiiieiieeiieeieesiieeieeeveeieeseeeeieeseveensee e

JIBI>KeHUEe B CTOPOHY PETMOHANBHBIX (DPMHAHCOBBIX MHCTHUTYTOB B MHUPE TOJIBKO
YCKOPHTCS, €CJIM 3aMOPO’KEHHBIE POCCHICKHE aKTUBBI OyAyT KOH()HCKOBaHBHI,
3asBun npesuneHT PO Bragumup Ilytus. 75

PUA Hogsoctu, 26.06.2025, Nadusauus B Poccun Ha 23 utons cocraBuina 9,48% B rogoBoM
BBIPOKCHUH - MUHIKOHOMPABBITH «...eeeuvveeenereeeereeaereesssesesseeessseeesssesessseesssseesssssesssseesssseenns

WNudnsus B Poccun Ha 23 urons 3amennmiach 10 9,48% B rooBoM BbIPAKEHUU C
9,59% Heneneil panee, ciexyer u3 o63opa MunskoHompaszsutus "O Tekyuiei
[IEHOBOM cUTyauu'". 75

PUA Hosoctn, 26.06.2025, Perteccun B Poccun HeT, eCcTh INIAHOBOE OXJIaXKACHHE SKOHOMUKHU

= CHULYAHOB ...ttt ettt ettt ettt st et sat e et s et et e san e e bt e st e e neesaneenneesaneeanees

Penieccun B Poccun HeT, celiuac €cTh MIIAHOBOE OXJIAXKICHHE Y KOHOMUKH, & MEPHI,
NPUHATHIC B paMKax OO/pKeTa U JACHEXHO-KpeauTHoH monutuku LB, namu cBoit
pe3yabTaT - UHQIISIIUSA COKpaTHiIach, cooOmua MUHUCTP (puHaHCOB PD AHTOH
CunyanoB B nporpamme "Dddexr Candeca" Ha Tenekanane RT international. 76
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NMEHCHWOHHB X @oOHA

PUA Hogoctu, 26.06.2025, I1b P® 06cyauT ¢ ppIHKOM BO3MOKHOCTh pehUHAHCUPOBAHUS
cpeacTB Ha MOKYNKY [IMDA B PAMKAX JIEMETA ........ceeuvrerireeeireenieeenieeenireeessreesnreesssessseeennnes

bank Poccun T0TOB 00CYIWTH C YYacTHHUKAaMH pBIHKa BO3MOKHOCTh
peguHaHCUpOBaHUS HEKBATU(DUIIUPOBAaHHBIMY HHBECTOPAMU CPEACTB Ha MOKYTIKY
poBbIx GpuHaHCOBBIX aKTHBOB (LIDA) B pamKkax rooBoro JMMHTA, paccKaszala
3aMEeCTHUTEINb TUPEKTOpa JAenapTaMeHTa HH(PPAcTPyKTyphl pruHaHCOBOrO phiHKa LB
P® Kpucruna Anemnsa. 76

CAMOPENYNMPYEMAR OPTAHM3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAOAPCTBEHHBSB X

o8

PUA Hogsoctu, 26.06.2025, HenaBHuii pocT 1IeH Ha HEPTh HE BIUSAET HA IJIAHBI IO OIOJHKETY

PD - CHITYAHOB ...ttt ettt et e et e sttt e s bt esbbeesabbeesabeeesabeeenas
Ilensr Ha HedTh Ha (oHe KoH(pIUMKTa Ha brmxHem BocToke mompociu, HO
HEU3BECTHO, CKOJIBKO OTO TMPOJOJKHUTCS, Poccus mnaHupyer OROJIKET,
OPUEHTHPYSCh Ha COOCTBEHHBIC KOHCEpPBAaTHBHBIE TIPOTHO3BI, a HE Ha
KOHBIOHKTYPHBIC HU3MEHEHHSI PHIHKA U HE UCXOUT U3 TOTO, YTO MOIYYUT KaKHE-TO
JIOTIIOX 0B, COOOIIMI MUHUCTP puHaHCOB PO AHTOH CHityaHOB. 77

PUA ®dunmapker, 26.06.2025, Ilens! py0iaeBbIX KOPITOOHIOB B YETBEPT HE
MPOJAEMOHCTPUPYIOT SIPKOW JUHAMUKH Ha (DOHE MPOTUBOPEUUBEIX (DAKTOPOB......cccvveenvennnnene

KotupoBku pyOneBbIXx KOpmoOmuramuii B 4YETBEpPr, CKOpee BCEro, He
MNPOAEMOHCTPUPYIOT  SPKO  BBIPAXKEHHOM  JUHAMHUKH  H3-3a  BJIMUSHUS
MPOTUBOPEUYUBBIX BHEIIHUX U BHYTPEHHUX (HaKTOpPOB, B TOM UHUCIE
HEOIPEETEHHOCTH OTHOCUTENBHO JAJbHEUIIIETO CHIKEHUA KITI0UeBOM cTaBku LB,
C OJHOM CTOpPOHBI, M CIaja HaNpsHKEHHOCTH Ha bmmkHem Boctoke, ¢ apyroit
CTOPOHBI, MojararT 3kcrepTsl "MuTepdakc-11DA". 78

PUA ®unmapkert, 26.06.2025, I1b P®: cpenctra ropaui B 6aHkax B Mae Beipociu Ha 0,4%,
HACCTICHHS = HA 0,290 .ottt e e e e et a e e e e e e e eeeeabaaeeeeeeeeenanes
CpenctBa KoMnaHuil B poccUiCKUX OaHKax B Mae BbIpociid Ha ymepeHHbie 0,4%
(253 mupa py0.) mocne cokpamienusi B ampene Ha 0,7% Ha (oHe KpyImHBIX
HAJIOTOBBIX BBITLIAT, roBoputcs B 0030ope L[b P® o paszButum OGaHKOBCKOTO
CEKTOpA. 82

Banku.py, 26.06.2025, MHdusnus yBepeHHO TOPMO3HT: KaK 3TO MOBIMsET Ha pemeHue L{b
KITHOUCBOM CTABKE .....euvieurieuiieniteentienieeeteesieeesseesueeeteesieeesneesaeeemseesaneenneesaneenseesmeeenneesaneeneennnens
WNu¢nsauus B Poccun Ha mpouutoit Hexene coctaBuina 0,04%. C navana mecsna
teHsl Beipocun Ha 0,12%, ¢ Havana roma - Ha 3,68%. ['omoBas mHGbAAIMSA TIO
COCTOSIHUIO Ha 23 mioHsA 3amemmiach 10 9,41%. 83
CrpaxoBanue cerogus, 26.06.2025, OT HAKOTUICHUN K MHBECTULIASIM ......ccvveeerreeenreenneeennnes
PbIHOK cTpaxoBaHus KU3HU B NepBoM KBapTasie 2025 rosia mokasai yBEpEHHBIH
POCT, XOTS ¥ HE CTOJIb MacIUTaOHBIH, KaK BO BTOPOIl MOJIOBMHE T'OAa MPOIILIOrO.
CrpeMHUTENBHBIN pOCT MOKa3alIu BhIIIaThl. POKyC BHUMaHMS CTpaxoBaTeiel npu
TOM CMECTHJICS C HAaKOMMTEIbHOTO Ha MHBECTUIMOHHOE CTPaXOBaHHUE KHU3HH, U
BBIPOCJIa MOIMYJSIPHOCTh JOJTOCPOYHBIX MpoayKToB. HambGonpmmii mpupoct
npeMuil HaOJroAaiACcsl B MHBECTMLIMOHHOM CETMEHTE IO J0roBOpaM CO CPOKOM
Oosee ecsATH JeT. &3

o
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CrpaxoBanue ceronns, 26.06.2025, «YperyaupoBaHue - 3TO KJIIOUEBOE NPEJIOKEHNE
CTPAXOBIIIIKOB) .....vveeeutreesureeeuseeenuseeensseessseesnsseesnsseesnsssesnsesenssesssssessnssessnsseeenssessnssessnssesnnseesnnses 87
['oBOpUM ¢ ydacTHHKaMHM pbIHKa CTPaXxOBaHUS O 3HAYEHWU U OCOOCHHOCTSX
KOHKYPEHIIMM Ha CTPaXOBOM pPBIHKE: C K€M U KaK ceidac KOHKYPHUPYIOT UIPOKH
PBIHKA, 32 CYET YEro BBIUIPHIBACTCSI KOHKYPEHTHAs I'OHKA, KaKOBbI €€ IJIaBHbIE
KpUTEPUHU. 87

[Tencus.pro, 26.06.2025, Kak KONUTh C HHOCTPAHHBIMH LIEHHBIMH Oymaramu B 2025 rogy —
TIOJTHAST THCTPYKIIFIS . vvveeeevreeeuteeenuseeennseessseesnsseesnsseesnsssesnsesesnsesenssessnssessnsseesnssessnssessnssessnseesnnses 91
Poccuiicknue KOMIAHMM OTKa3bIBAIOTCA IUIATHTh JWBUICHIBI, JIOXOJHOCTh
oOnuranuii BOT-BOT HAYHETCS CHUKAThCsl, MocOupka B LI€JIOM MOCJEIHUE OBl HE
otnuvaercs crabunbHOCThIO. Jlo 2022 roma OBUIO TPOCTO: MOXKHO OBLIO
WHBECTHPOBATh B MHOCTPaHHBIC IIeHHBIe OyMaru. Teneps Ha Apple nnu Tesla Tak
npocto He 3apabortaemb. Kak u3-3a MEXIyHApOIHBIX CaHKLIWH, TaKk U U3-3a
BHYTPEHHUX orpaHudyeHuil. OJHAKO WHBECTUPOBATb B HMHOCTPAHHBIE IIEHHBIE
Oymaru MoxxHO. OOBACHSEM, KaK. 91

Msaonline, 26.06.2025, DxcnepT 00 ycTOWYMBOM 3KOHOMHYECKOM pocte B Poccui ............. 95

Cpenu nprOPUTETHBIX 33a]a4 pa3BUTHSI TOCYJapCTBa - 00ecredeHne FrapMOHUYHOTO
HSKOHOMUYECKOT0 pOcTa M IMpeoOdpa3oBaHHE CTPYKTYpbl SKOHOMHUKH. B pamkax
[IMO® y4acTHUKM pPA3IUYHBIX OOCYKIEHUH aHAJIM3UPOBAIM MEXaHHU3MBbI
JIOCTH>)KEHHS] KAYECTBEHHBIX CIIBUTOB B OKOHOMHUKE, IPUHUMAS 95

HOBOCTHU 3APYBE/KHBIX IEHCHOHHBIX CUCTEM ...........ccce000eee. 97

HoBocTH NeHCHOHHOM 0TPACJIH CTPAH OJIMKHET0 3APYOCHKDBS cecuveeerneecseneesss 97

inbusiness.kz, 26.06.2025, Undasauust mpogomxaeT "chenaTs'" MEHCUU Ka3aXCTAHIIEB .......... 97

[TencroHHbIE yOBITKH Ka3aXCTAHIEB MPOIOIHKAIOT PACTH B PEATbHOM BBIPAYKCHHH.
O6 »>TOoM TOBOPUT 0030p HHBecTAeATeNbHOCTH HanuonaneHOro 0OaHKa,
yhopasisitoliero cBbime 99% coepexxeHuid rpaxkaad B EAMHOM HaKONUTENTbHOM
neHcuoHHoM (onae (EHII®). Ilo manubiM ¢oHAa, peanbHas HOXOAHOCTH 3a
SHBapbh-Mail TEKyIlero roja cocraBmwia "muHyc" 6,69%, a 3a mocinegnue 12
Mmecsaues  1,78%. OTO HauxyJuHue pe3yiabTaTbl CpPEeAM  YNPaBISAIOLINX
neHcnoHHbIME akTuBamu (YMUII), ¢ xoropbiMu o3Hakommics inbusiness.kz 3a
MOCJIETHUN MECHIL. 97

Hapaxuu, 26.06.2025, [ToBbICUTCS M TIEHCHOHHBIN BO3pacT B Y30E€KHCTAHE? ............c........ 101
[Tencuonnbrit  poHn VY30ekucrana oOQUIMATBLHO BBICKA3aJCsS IO  IOBOIY
pexomennanuit MB® nmpoBectu pedopmy eHCTBYOIICH TEHCHOHHOM CUCTEMBI. B
yacTHOCTH, DOHI MPeII0KMIT MOCTENEHHO MOBBIIIATH MEHCUOHHBIN Bo3pacT. 101

newshub.uz, 26.06.2025, B V36ekucrane orBeTuiu Ha pekomeHaamnuo MB® moBeicuTh
TICHCHOHHBIM BOBPACT ...veeuvieeitieesiiiesauteeeniteessteessteessseessseeessseeessseesssseesssseesnsseesnsseessseesssseennns 102
[lencuonHblil QoHn Y30ekucTaHa 3asBUJI, YTO PACCMATPUBACT MPEIOKCHUS
Mexaynapoanoro BamoTHOro ¢(orma (MB®) o mMoBbIIEHHH TEHCHOHHOTO
BO3pAacTa, OJIHAKO MIOKa HUKAKUX PEIIeHUH 10 ’TOMY BOINpoCy He mpuHsATo. 102
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HoBoCTH NEHCHOHHOI 0TPAC/IH CTPAH JAJTbHET0 3APYOCKDBSH oeeerevnerecssnnsecss 102

PUA Hosoctu, 26.06.2025, Koncynbranuu npembepa O@paHiiuy MOITBEPANIN CIOPHOE

TMOBBIIICHHUC IICHCUOHHOTO BO3PACTA .. uenininiiiiniiititeiitatiieitatetitanteatatenentanaeatanenestensnenssnenennes

[IpencraBurenn  paGOTHUKOB W paboTojaTeneif,  y4yacTBOBaBIIME B
OpraHM30BaHHBIX IpemMbep-MUHUCTpOM @Dpancya bailpy KOHCynbTamusax o
KOPPEKTHPOBKE MEHCHOHHOH peOopMBbl, COTTACUINCH C COXPAHEHUEM MOBBIIIEHUS
MEHCUOHHOTO BO3pacTa B COOTBETCTBUM ¢ pedopmoit 2023 roma, 3asBUI TJiaBa
MIPaBUTEIBCTBA. 102

TACC, 26.06.2025, Bo ®panuuu npodcoro3sl 60b11e He TPEOYIOT CHUKEHUS IEHCUOHHOTO

BO3BPACTA = TIPEMBEP ..uveeuteeneeueeneerstesseenseantesseenseansesseeseansesseenseessesssesseensesseesseensesneenseensesseenses

Kpynueitmue npogcoro3sl @paHiuu Ha MEPETOBOPaxX €  MPEMbEP-MUHHCTPOM
crpansl ®pancya baiipy u mpeacraBUTenssMu pabOTOgaTeNe  OTKAa3aduCh OT
TpeOOBaHUI BEPHYTh BO3pACT BBIXOJA Ha MEHCHUIO K 62 roaM, Kak 3T0 ObUIO 710
neHcuoHHo#M pedopmer 2023 roma. O6 3TOM CcOOOMIMI TIaBa MPABUTEIHCTBA HA
npecc-KoH(EpEeHIIUH 110 UTOTaM IEPETOBOPOB. 103

[encus.pro, 26.06.2025, Axteps! u3 ¢pmibMoB Marvel BBICTYITWIN IPOTUB BIOKECHUS

IICHCUOHHBIX JICHET B He(i)TI: ..................................................................................................

[onnmuByckue akTepsl, B ToM urciie Mapk Pyddaino u Jlon Unt (Xank u Boutens
u3 «Mcruteneit» Marvel), 00beTUHIIUCH M BBICTYIWIN C IPU3BIBOM 3alIPETUTh
NIEHCUOHHOMY (OHJYy apTUCTOB TEJIEBUACHHUS WHBECTUPOBATh B IIOJIE3HBIE
HCKOIIacMBbIE. 104

MK-Turkey.ru, 26.06.2025, B Typuuu 86 HHOCTpaHHBIX HHBECTOPOB MOIYYHIN TYPEIKOE
rPakAaHCTBO MO YACTHOW MEHCUOHHOM TTPOTPAMME ...ceuuvvreeernirrreeeariireeeennneeeesnsreeessssseeennns

[To oduuManbHBIM TaHHBIM, B OOLIEH CIOXKHOCTH 86 MHOCTPAaHHBIX TIpa)KIaH
HOJIYYHITU TYPELKOE I'PaskJaHCTBO Yepe3 MHIUBHULY aJIbHYIO IEHCUOHHYIO CUCTEMY,
C/IeTIaB COOTBETCTBYIONIME HHBECTUIMH Ha cymmy Ooiee 1,4 mupx sup (35,23 muH
nommapos CIIA). 104

103

14



MOHUTOPHUHI' CMU

CAMOPENYNWUPYEMARA OPMAHM3ALMA
HAUMOHANBHAA ACCOUMALMA
HEFrOCYAAPCTBEMHBIX
NEHCUMOHHBIX @WOHA[OB

HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HINP

lNeHcus.pro, 26.06.2025, Cmanu uzeecmHbl cambie 00X00HbIe HI1P
Ha4dana 2025 2o0a

Camyro 8bICOKyt0 O0XOOHOCMb He20Cy0apCmeEEHHOU MeHCUU 3a siHeapb —
Mapm riokasas NMeHCUOHHbIU ¢poHO «llpogheccuoHarnbHbili» — 30,26 %. o yacmu
MEeHCUOHHbIX HakornneHul (OFIC, HakonumernbHass Yacme reHcuu) nudéepom cmarl
HIMN® «AnbsiHe», noka3aswul rnpubsbineHocme 28,12 %, coobwun baHk Poccuu.

B Ton-5 HII® 1o 10xo1HOCTH MEHCHOHHBIX pe3epBoB, momMumo HIID «IIpodeccrnonanbHbiiy,
BOILLJIM:

HII® «ABnamnonucy — 25,75 %;
HII® «Anpsaey — 25,07 %;
HII® «Kopabem» — 23,2 %;
HII® «Anbpay — 22,71 %.
Jlyumue (oHIbI, ”THBECTUPOBABIINE HAKOMUTEIIFHYIO YacTh TICHCHHU, KPOME «AJIbSTHCA»:
HII® «Tpancuedts» — 27,99 %;
HII® «Pocrex» — 23,28 %:;
HII® «Boara-Kanuramy — 23,06 %;
HII® «IIpodeccuonanbubiity — 21,73 %.

I[To utoram siuBaps — mapta odunuanbHas nHsMs B Poccun coctasuna 10,3 %. He cMornu
ee OOBIrpaTh MO YaCTH HETOCYAApCTBEHHOW MEHCUU TONBKO deThipe GoHma — HIID «BDD.
Kuzuby» (6,75 %), HII® CoBrkombanka (6,39 %), HII® «Ilencuonnsie pemenus» (5,15 %) u
HIT® «BO®. Pycckue houasn» (3,35 %).

UYro kacaercs OIIC, To 31ech AOXOAHOCTh HIDKe MHDIsAUMU mokazanu Tpu ¢onna — ['TID
«JlocroitHoe Oymymee» (9,04 %), HII® «Tenekom-Coro3z» (9,06 %) u HI1® «bynaymee» (4,24
%). HII® «["a3ponn IleHcHOHHbIE HAKOMJIEHHS» W BOBCE YBE] HAKOMUTENbHYIO MEHCHIO
BKJIaUUKOB B MUHYC (-1,14 %).

bank Poccun HaMepeH OTMEHHMTH JIMMUTBHI Ha WHBECTUPOBAHHE IMEHCHOHHBIX PE3EPBOB B
OTJeNbHBIC IICHHbIe Oymaru. [JaBHBI (UHAHCOBBIA PETyNATOpP TAKXKE XOUET Pa3pelInTh
HETOCYapCTBCHHBIM TICHCHOHHBIM (DOH/IaM OOJIbIIIEC BKIIAIBIBATHCS B PUCKOBAHHBIC aKTHUBHI.
DT10 cienyeT u3 npoekra ykazanus Lb.

https://pensiva.pro/news/stali-izvestny-samye-dohodnye-npf-nachala-2025-goda/
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lNeHcusi.pro, 26.06.2025, HI® Hakonunu 6osiee 24 mnpd pybnel
UHeecmuyuoHHo20 doxoo0da - LjenmpobaHk

3a sHeapb - Mapm HeaocyOapCmeEeHHbIe MeHCUOHHbIE GhOHObI Hakonunu 24,8
Mripd oxod0o8 om UH8eCMUUUOHHOU U ¢huHaHco8oU dessmesibHocmu, coobwun baHk
Poccuu.

[IporieHTHBIE JOXOABI COCTABWIM TOYTH 166 Mipa pyOJsieid, OJHAKO IO HEKOTOPHIM
HaTpaBlIeHUSM 3aUKCUPOBAH YOBITOK, B PE3yJIbTATE YETO UTOTOBBIM MHBECTIOXO OKA3aJCs
3HAYUTENTbHO MeHbIe. Hampumep, 19 mipa pyO:eit moTepsiHo u3-3a onepanuii ¢ HHOCTPAHHOMN
BAIOTOM, yTouHui L[b.

Hrorosast mpubsuib Becex poccuiickux HIID mocne HamMOrooOsoXeHUs MO UTOraM IEPBOTO
KBapTaja coctaBuwia 68,3 mupa pyoinei, coBoKymnHbIi qoxon - 166,5 mipa.

K konmy mnepBoro kBapTama akTuBbl nedcTByromux HII® nmocturimu 6 TpmH pyOnew,
oOsi3atenbeTBa - 4,9 TpiH, U3 HUX MOYTH 3 TPIH - MO HAKOMMTEIBHOM NMEHCHH B paMKax
00513aTeJIbHOTO IEHCUOHHOTO CTPaxoBaHus, cieayeT u3 cratuctuku 1{b. O6mmue neHcuonHsle
pe3epBbl = 2,3 TpiH pyOiei, HaKOMJIeHUs POCCHSH - 3,37 TpIIH.

Jlunepom otpaciu no BenudynHe akTuBOB siBiisieTcst poun BTH - 1,14 tpan py6sneii. Ha BTopom
mecte - CoepHII® (1,03 Tpnn), Ha TpeTheM - «l'a3poHn neHcnonnsle HakorieHus» - 801,5
MIIPI.

CaMyI0 BBICOKYIO JIOXOJHOCTb HETOCYAApCTBEHHOM IIEHCUHU 3a SHBapb - MapT I0Ka3ajl
neHcuoHHbI GoHn «IIpodeccuonanpubiity - 30,26 %. [1o yacTH MEHCHOHHBIX HAKOIUICHUN
(OIIC, nakomwurenbHas 4yacTh mneHcuw) mupepoMm ctan HIID «AnbgHcey, Moka3zaBIIMNA
npuObLTEHOCTE 28,12 %, coobutun bank Poccun.

https://pensiva.pro/news/npf-nakopili-bolee-24-mlrd-rublej-investiczionnogo-dohoda-
czentrobank/

AK&M, 26.06.2025, Konnuyecmeo nosib3oeamersield JIUYHO20
kabuHema HI® «BJIATOCOCTOSHUE» docmuano 480 000 yenosek

Konuyecmeo nonb3oeamened cepesuca «JluyHbii kabuHem» e HI®
«BJIATOCOCTOAHUNE» docmuerno 480 mbicssd ¢husudeckux nuy. 3mo KiueHmbl
¢oHOa o KopriopamueHbIM U UHOUBUOYaslbHbIM MEHCUOHHLIM [po2pamMmMmam,
epaxodaHe, rnepedaswiue oHOy yrpasrieHue HakornumesibHoU 4Yacmbio reHcuu ro
Or1C u 3aknr4uswiue 002080pbI 00120CPOYHbLIX cObepexxeHul, a makXe rneHCUOHepsI,
yXXe roriyyarowjue 8blirsiamesl om ¢oHoa.

JInunsiit kabunet kimeHTa HII® « BJIATOCOCTOSHUEy» umeer mupokuit pyHkipoHan. B
cepBUCE JOCTyNHa HHpOpMamMs O CyMMe COEpeXKeHHH IO 3aKIIOYCHHBIM ¢ (HOHIOM
JIOTOBOpaM, JleTanu3amus (MHAHCOBBIX MOCTYIJICHUH Ha cYeTa, 3aKa3 JOKYMEHTOB, a TaKXkKe
1oJjaya 3asBJICHUI, B TOM YHCII€ HA HA3HAYEHHUE U BBIIJIATY HETOCYIapCTBEHHOM neHcuu. Taxk,
B 2025 roay kaueHTs! (OHA MONYyUMIn yeayru 1o 40 TeicsiuaM MMOIaHHBIX OHJIAMH 3asBICHUN
U 3aIpOCOB.

«C HayaJsia mpoILIOro rojia KOJIMYeCTBO MOJIb30BaTeNel OHaH-cepBrca «JIMuHbINH KaOHHET
YBEIMUYWIOCH NPUMEPHO HAIOJOBUHY, - OTMe4aeT Makcum OIuK, NEPBBIM 3aMECTHTEIb
redepanpHoro qupekropa HIID «BJIATOCOCTOSAHUEY. - Poct 00yclioBieH B TOM 4HCIe
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aKTUBU3AIMeH paOboThl (DOHIIA [T0O HOBOMY MIPOAYKTY - IPOrPaMMe J0JITOCPOUHBIX COSPEKEHU,
a TaKXe PACHIMPEHUI0 KJIMEHTCKON 0a3bl M0 00s3aTebHOMY MEHCHOHHOMY CTPaxXxOBaHHUIO.
BocTpeboBaHHOCTH OHJIAMH-YCIYT pacTeT, U Mbl paboTaeM HaJl TeM, YTOOBI B CKOPOM BPEMEHH
NPEUIOKUTh KIUEHTaM HOBBIE YIOOHBIE MOOWJIBHBIC CHOCOOBI OOCITY)KHBAaHHS B HaIIeM
donme».

HII® «bJIATOCOCTOSAHUEY - onun 13 TUAEpOB POCCUICKOTO PhIHKA HETOCYIaPCTBEHHOTO
NEeHCHOHHOTO obecrieyeHus. DoHA peann3yeT KOpPIOpPAaTUBHBIE NMEHCHOHHBIE MPOTPaMMBL,
YIOpaBiIsieT TEHCUOHHBIMH HAKOIUICHUSMH TpaxaaH MO 0O0s3aTeIbHOMY TMEHCHOHHOMY
CTPaxOBaHMIO, SIBISAETCS OMEPATOPOM MPOTpaMMbl AOJITOCPOUHBIX cOepexxeHuil. CpencTsa
kineHToB HII® «BJIATOCOCTOSHUE) 3actpaxoBaHbl roCyIapCTBEHHOW Koprioparueit
«ATEHTCTBO IO CTPaXOBAHUIO BKIIAZOBY.

https://www.akm.ru/press/kolichestvo_polzovateley_lichnogo kabineta npf blagosostoyanie
_dostiglo_480 000 _chelovek/

Baw [leHcuoHHbIU bBbpokep, 26.06.2025, HI1® «Couyuym» cman
napmHepom 6nazomeopumenbHoz2o «Med3abeza»

KomaHOa HIMN® « Coyuymy» yxxe emopol 200 noopsio rnpuHumaem ydyacmue 8 VI
exe2o00HoOM bniazomeopumernbHoM «Med3abezey, noceswéEHHoM namsmu [JJokmopa
Jlusbl — ebiOarouwe2ocsi 8pavya u 2ymaHucma Enuzasemsi [NempoeHs! [MuHKU. B
amom 200y ¢hoHO makxke 8bICMYyrusl NapmHepoM CriopmueHo20 cobbimus.

bonee 1000 ygacTHukoB coOpanuck B MemepckoM mapke, 4ToObl yuyacTBOBaTh B 3abere. OT
Hamero (oHJa NMPUHAIN ydacTue 7 COTPYIAHMKOB M JETH HAIIUX KOJUJIET, a TeHepabHBIN
nupekTop Gonna Oxcana CepreeBHa JIMYHO TOAIEpKala KOMaHIHBIN IyX Ha CTapTe.

s nereit mpoien 3aber Ha auctaHimuu 500 M — Menanu, rpaMoThl U MOAAPKH MOTYYHIIN BCE
¢urnmepsr. Jucrannms «Men3abera» Uit B3pOCHBIX JIETKOAQTJIETOB COCTAaBHJIA IISTh
KHJIOMCTPOB. COpeBHOBaHI/Ie COCTOAJIO M3 TPCX AUCHUILINH: KCHCKUX OAWMHOYCK, MYIKCKHX
oMHOYEK 1 dcTadeTsl (5 3TanoB mo 1 km).

Corpynuuku HII® «Coumym», mNpuHABIIME YyudacTHe B 3alere, NOAYEPKHYNIH, YTO
MEpPONpUITHE CIIOCOOCTBOBANIO YKPEIUICHNIO KOMAH/IHOTO JyXa, yJIyUlIeHUIO B3aUMOJCHCTBHS
BHYTPH KOJUJICKTHBA W TOBBIIICHUIO MOTHUBAIMH. B 11e70M, 1M0g00HBIE COOBITHS CO3AAIOT
OyaronpusTHYIO pabouyro atMochepy, CIOCOOCTBYSI pa3BUTHIO TTO3UTUBHOTO HACTPOCHUS U
AMOIMOHAIBHOTO OJIAr OOy Hs

3aber npomen noj nesu3oM «ber B momomis!». bonbinas yacTe CpencTB, BHIPYUYCHHBIX OT
peructpanuu Ha 3a0er, nepenaHa OnaroTBopuTelbHOMY (GoHAy «OHKOIOTHKA», KOTOPBIN
OKa3bIBACT BCECTOPOHHIOIO CUCTEMHYIO MOICPIKKY B3POCIIBIM OHKONAIIMCHTAM U UX OJIN3KUM
o Bceut Poccun.

http://pbroker.ru/?p=80379
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Mporpamma AonrocpoyHbIX coepexeHun

MuHguH Poccuu, 26.06.2025, ModeedeHbl umoau pe2uoHaslbHO20
amana Bcepocculicko2o cemeliHo20 ¢hecmusarsns cbepexeHulu u
uHeecmuuyuu

B 29 cybrekmax Poccutickol ®edepayuu 3agepuiusics peauoHarbHbll amari
Il Bcepocculickoeo cemelHo20 ecmusans cbepexeHuld u uHeecmuyud.
Meponpusmue cobpario okono 630 cemel-y4acmHUKO8, KOmopble paHee nobedursnu
8 MyHuuyunasnbHoM amarie. Bceao 8 MyHuyunansHOM amarie rnpuHsnu ydyacmue 3 200
cemel U3 HECKOSIbKUX comeH 20p0008 U rnocesieHud.

29 cemeli-nobenuTeneil perMoHaNbHOIO 3Tama BCTpeTATcs 6 u 7 ceHTAO0ps B MockBe B
®unancoBom yHusepcutere npu [IpaBurensctse PO, uroOs MOOOPOTHCS 3a TTIaBHBINH TPU3.

«Hamm npocBeTUTeNbCKUE MEPOIIPUSITUS 10OPATKCh 10 Pa3HBbIX HACEIEHHBIX MIYHKTOB, U MbI
panel BUAETh TAaKOM MHTepec K (UHAHCOBBIM 3HaHUAM. llenb decTuBanss — MOBBILICHHE
YpOBHSI (PMHAHCOBOI I'PaMOTHOCTH CPENU HACENEHUS», — OTMETUJ B BUACONPHUBETCTBUM K
ydacTHUKaM Aupektop [lemapramenTta ¢guHancoBoil monutuku Munduna Poccun Anexceit
SIkoBiieB.

B pamkax ¢ecTuBaisi COCTOSIIMCH JIEKIMH, MacTep-Kiaacchl, (PUHAHCOBBIE KBU3BI M CEMEHHBIC
¢unancoBeie kBecThl. B Opne, BmanukaBkaze, Kypcke oOsi3aTenbHbIe COPEBHOBATEIBHBIC
MEPOTIPHUSITHS TIEPEMEKATUCH BBHICTYTUICHUSIMH TBOPYECKHUX KOJJIEKTUBOB, a B SIKyTCKEe MOYTH
BCC YUYAaCTHHUKHU MPUILIN HA COPCBHOBAHW B HAIMOHAJIBHBIX KOCTIOMAX.

«Y4yacTHHKaM pPETHOHAILHOTO JTama pacckazala O TOM, Kak MpaBUIbHO (OpPMHPOBATH
JOJITOCPOYHBIE COepeKeHHs. DTa TeMa BhI3BaIA OCOOBI MHTEpec. MHOro BOIPOCOB OBLIO O
[TporpaMMe JOATOCPOYHBIX COEpPEKEHUU, O TOM, KaK BCTYINUTh, MEPEBECTU IMEHCHOHHBIE
HAaKOIUIEHHWS M B KaKUX CIIy4asX MOKHO BOCIIOJIb30BAaThCsl HAKOIUIEHHBIMU CpPEICTBAMU
JOCPOYHO», — OTMETWJIa HadadbHUK OTaena peryJiupoBaHus HEroCyAapCTBEHHBIX
NeHCHOHHBIX (QoHA0B [lenmapramenrta ¢unancoBoil nomutukn Munpuna Poccun Haramms
Kamenckas.

Opraamzaropom QectuBans sisiercss @DenepanbHblii  Mertonuueckuid neHtp (OMLI),
CO3JIaHHBIH AJ15 NOJAEP’KKH (PUHAHCOBOTO MPOCBELIEHNS BCEX BO3PACTHBIX IpyMIl poccusiH. OH
¢yHkuoHupyer Ha Oa3e (DUHAHCOBOrO yHHMBEpPCUTETa M pa3pabaThIBacT MpOrpamMMbl U
MaTepHabl A GUHAHCOBOI'O MPOCBELICHUS B3POCIOTr0 HaCeIEeHUs.

PernonaneHbIii 3Tanm mpoxoawsl Tpu Tojaepkke MunncrepcTBa (uHaHcOB Poccuiickoit
®denepanun, noprana Moudunancel.pd, a Takke rinaBHbix maptaépoB — CPO HAII®D, BCC,
ACB. IlomnepxuBanud Y4YacTHUKOB M pETHOHAJbHBIC MApPTHEPHI: MECTHbIE OaHKH,
HETrOCyAapCTBEHHbIE IEHCHUOHHBbIE (DOHMBI, PErHMOHAIbHBIE HPEANPUATHS, OOLIECTBEHHBIE
00beTMHEeHNUs, IEHTPbI «Moit Ou3HeC» U apyTHe.

https://minfin.gov.ru/ru/press-center/?id_4=39785-
podvedeny_itogi_regionalnogo_etapa_vserossiiskogo semeinogo_festivalya sberezhenii_i_i
nvestitsii
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Aud, 26.06.2025, Konumb Ha neHcuro «kaemomamom»? [Ja. Ho ecmb
HKOAHCbI

Y dymues u psida ¢huHaHcucmos podurniacb MbIC/b (ee obcyxdanu, 8 mom
yucrne Ha HedagsHeM [TM3O®) asmomamuyecku rnepesecmu rneHCUOHHbIE HaKOMIeHUs
poccusiH 8 npoepammy 0on2ocpoyHbix cbepexenut (M4C). MuHguH u LI 2omoebi
udero paccmMompems. 3Mmo 3Ha4yum, Mo2ym 0006pume.

Cama 3Ta uzes Kak-TO «IPUCTPOUTHY «JIOJTUE JCHBIU» TPAXKIAH HEYCTAaHHO U JaBHO TpeeT
oyury U OyZlOpaXKUT MBICIb MPAaBUTEIbCTBEHHBIX YMHOBHUKOB. /la M rpaxkiaHe TeM cambIM
CMOTYT KaK-TO YJIy4IIUTh CBOE TICHCHOHHOE obOecriedeHne B Oy mymeM. Xyxe He OyIeT TOYHO.
Tak 310 paboTaeT BO MHOTMX CTpaHax MHUpa, € TOCyAapCTBO OTBEYAET JHIIb 32 4YacTh
MOJIy4yaeMOM MEHCUH, @ Ha OCTaJbHYIO YacTh YeJoBeK KOmUT caM. Kiaccuueckuit mpumep -
aMEepUKaHCKUE MEHCUOHHBIE CYETa, JACHbIM KOTOPBIX MOCTOSHHO «KPYTATCS» Ha (DOHIOBOM
pPBIHKE, IPU TOM, UTO BJaJeJiel] CYeTa MOCTOSTHHO B KypCe, CKOJIBKO Y HETO0 TaM «HAKAaIaJio
WIM, €Cli pPBIHOK mMajnaer, yobuto. Ilomumo »5TOro, poccuiickue BIIACTH, KOHEYHO,
3aMHTEPECOBAHBI B TOM, YTOOBI «JIHIIHUE NEHBIW» (Y T€X, y KOro OHU €CTh) HE JAaBWIN Ha
NOTPEOUTEIHCKUN PHIHOK U HE Pa3TOHsUIM MHQUISAIHIO. Tak 4TO «UIMHHBIE IEHBI'W» - 3TO BO
MHOTHX CMBICJIaX CTa0UIBHOCTD.

Yro Takoe sta ITJC? IIporpaMma OTHOCHTEIIBHO HOBas, 3apaboTana ¢ Hauyana 2024 rona.
OtkpsiTh gorosop I1JIC (cyry6o moOpoBOIBHO) MOXKHO B JIF0OOM U3 35 HETOCYIapCTBEHHOM
neHcnoHHBIX (ouaoB (HIID), monkmroueHHpIx K mporpamme. OHA MO3BOJSET MOJMYyYaTh OT
rocyaapcTBa copuHaAHCUpOBAaHUE 10 36 ThIC. pyOJsiel B TOJ, HAJIOTOBBIC BHIUETHI HA CyMMY
B3HOCOB 10 400 ThIC., a TakKe NMEPEBECTH B MPOrpaMMy CBOU NMEHCHUOHHBIC HAKOIUICHUS,
chopmupoBannbie ¢ 2002 mo 2014 roma. MOXHO 3aKIIOYHTH JIOTOBOP JIOJTOCPOYHBIX
cOepexXeHNI B MOJIB3y pebdeHka miu BooOme koro yrogHo. HII® uHBeCcTHpYET BIOKEHHBIE
NEHbTH B pa3NWdHble (DMHAHCOBBICE WHCTPYMEHTHI (OH MMM YIPaBJISET, HE BbHI), Yalle B
oOnuranuu ¢geaepanbHOro 3aiiMa U KOpIopaTUBHBIE 0OIUTallMK TOCKOMIIaHUH. DTO BBITJISIUT
JIOCTAaTOYHO HAJEKHO M KOHCEPBATUBHO. [lomyueHHbII J0X0/1 3a4nCIsSETCS Ha CUET BKIIAJUHKA.
Ecnu BaM He HpaBUTCS TOXOAHOCTh, TO MOXHO cMeHUTh HIID. Ho He yaie, yem pa3 B MmsTh
neT. Beimnatel HaumMHAIOTCS WM 4Yepe3 15 JeT mocie BCTYIUIEHUS B MPOrpaMMmy WU 10
JIOCTHKEHUH «IPEINEHCUOHHOTO» BO3pacTa - 55 JeT s XeHIUH U 60 JeT miId My>K4YuH.
BrImnatel MOTYT OBITH TOKU3HEHHBIMHE (MITH OT IECSATH JIET, 10 JOTOBOPEHHOCTH ) €KEMECSIIHO,
a100 eIMHOBPEMEHHO, €CJIM CyMMa MEHCUH y4acTHUKA okaxeTcs MeHbiie 10% oT cpenHero
no Poccun mnpoxxkuTouHOro MUHUMYMa TeHcuoHepa. [lociemHee KaxkeTcss KpaiiHe
MmanoBeposTHbIM. Hakomnenus no I1JIC nacnenyrorca. Ho e Bcerna. Ecnu yuacthuk ITJC
y>K€ Havall oJy4aTh MOKU3HEHHBIE BHITUIATHI, TO JEHBIH MPOMATYT.

lNocynapctBo geiictBurensHo coduHaHcupyer Bamie ydactue B IIJIC, HO Tyt pabotaer
perpeccusi «B MOJIb3Y O€IHBIX» - YEeM BBIIIE Ball JOXOX WU OTYUCICHHS, T€M MEHbIIee
rocyaapcTBo BaM nomoraet. Tak, npu goxonax 1o 80 000 py6seit pasmep rociomiatel Oyaer
paBeH BalllUM CyMMapHbIM B3HocaM. BHecnu Bl 30 Thic. py0., TOorga B cieaylomeM (He B
TEKYyIIEM) ro/ly roCyAapcTBO A00ABUT Ha Balll CUET elle cToibKo *ke. Ho npu noxomax ot 80
70 150 ThIC. py6. 100aBUT TOIBKO IMOJIOBUHY OT BHECEHHOW BaMU CyMMBI, @ IPU JoXoax OoJjee
150 TBIC. - TONBKO YeTBEPTh. HAaIOTOBBIN BHIYET TAaKXKe 3aBUCHT OT BaIIUX JOXOJ0B, TOCKOJIBKY
y Hac Tenepsb nporpeccuBHas mkana HAPDII.

Crout no0aButh, uto Bce cOepexxkenust mo I1JIC 3acTpaxoBanbl B cymme 10 2,8 MiH pyo.
Jocpouno BeiBecTH AeHbrH ¢ [IJIC TeopeTnuecku MOXKHO (B TPYJHOM KU3HEHHON CUTYyallun),
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HO CJIOKHO M C JHUCKOHTOM. HpI/I 9TOM T'OCYyHapCTBCHHOC COCI)I/IHaHCI/IpOBaHI/Ie BKJIaJYHUK HC
TOJIBKO HC IOJIYYHUT, HO €My CHIC MNPHUACTCA KOMIICHCUPOBATH CYMMY HAJIOTOBOI'O BBIYCTA U
YIUIATUTBh HAJIOT ¢ CYMMbI MHBCCTUIITMOHHOI'O J0XOHAa. OTO MOYTH 3alPETUTCIIBHBIC yCIIOBUA
BBIBOJA.

CoOcTBeHHO, U ceifuac MOXKHO IepeBecTH cBoM mneHcuoHHble HakoruieHus B I1JIC. Cyry6o
100pOBOJIBHO. MHOTHE TaK W JeNaioT (HO OONBIIMHCTBO BOOOIE HE 3aMOPAdMBACTCS), TEM
0osiee YTO OHU OCTAIOTCS 3aMOPOXKEHHBIMM (IIpaBla, B 3TOM TOAYy MOXHO 3a0paTh 3TH
HAKOIJICHUS Pa30M, €CJIM CyMMa He TipeBbItiaeT 412 Tric. pyo.).

[Tporpamma ctapToBana qoBojbHO 60apo. K koniy I kBaptana 2025 roaa Obu1o 3akntoueHo 4,6
miH noroBopoB [IJIC. OOmias cymma BioxeHui mnpesbicuiia 330 mipa pyO. (B cpeaHem
nojydvaercs mo 72 Teic.). B TO e BpeMs, 110 CpaBHEHHIO C JENO3UTaMHu - puMepHo 60 TpiiH
pyOneil - 3To Kamisi B MOpe, MpaBla, «ICMO3UTHBIE JEHbI'M» pacIpeleeHbl KpailHe
HEpaBHOMEpPHO, TaM OOJIbIIas 4acTh JSKUT HAa KPYHHBIX AETO3UTAaX. 3aTO 3TO COMOCTaBUMO
YK€ C YUCIIOM U 00bEMOM OpPOKEPCKHUX CUETOB (DU3JIULL: TAKOBBIX HA KOHELl Masi 0110 68,5 MIIH
(oHM TpUXOAWIMCH HA MOYTH 37 MIIH (PU3NUI]), HA KOTOPHIX HAaXOAMJIOCH LIEHHBIX Oymar
npumepHo Ha 156 muipa py6. Cyns no remnam pocra, o0bembl cpenctB Ha [1JIC k koHIy rona
y’K€ B pa3bl MPEBHICAT 00beM MHAMBUAYAIbHO MHBECTUPOBAHHBIX Ha Oupke AeHer. B stom
CMBICJIE TPAKIAHE B YaCTH MHBECTUINH JOBEPSIOT podeccronanam n3 HIID Bce xe Oopie,
yem cebe. Omeparopbl nporpammbl IIJIC paccunmThIBalOT JOCTHYB IOKa3aTels oObema
BIokeHHM B 750 mMiipa py0. yKe 10 KOHIIA TO/a.

[To mpee, yuuThIBas, 4TO B CBOE BpeMs MOJABIISIOIIEE YHUCIO YYAaCTHUKOB ITPOrPAMMBbI
NIEHCUOHHBIX HAaKOIUIEHUH OB «MOJTYyHAMU» U HE MPOSIBISUIA 0COOOM MHUIIMATUBbBI HACUET
TOrO, KyJa JIy4llle HampaBUTh CBOM cOEpeXEHus, U Ternepb B Cilydyae aBTOMATHYECKOTO
nepeBoia nencuoHHbix HakorieHui B [1J1C ocoObix porectoB He OyeT. MHOTHE BoOOIIE HE
3aMeTaT. [pyroii Bonpoc, rae ToT npeaes (ecTh I 0H?), KOT/1a YUCIIO TpaKaaH, 100pOBOJIBHO
3axmoyaromux gorosopsl no [1J1C, 3akonunrtcs? [1o MHOrum npuunHaM. Bo-nepBsix, y Hac He
OUYEHb MPHUHATO AyMaTb U MHBECTUPOBATH «BIOJIYIO». BO-BTOPBIX, IPU HBIHEIIHEM ypOBHE
UHQISIIE MOXKETE JI BBI POCYUTATH Y)KE ceidac, HACKOJIBKO «pa30yxXHYT» WIIH, HA00O0POT,
«yCOXHYT» Ballli UHBeCcTULMH uepe3 15 net (MuauManbHbli cpok s [111C)? B-tpetbux, umes
BO3MOXXHOCTh CMEHHUTH yrpasistoniero BamuMu jeHbramu (HII®) nume pa3 B maTh JierT,
MOJKETE JIM Bbl OBITh YBEPEHBI, UTO UMEHHO BbIOpaHHbIN BamMu HII® okaxercs npuOBLIbHBIM,
BO BCSKOM CIIydae - «OOBITPBHIBAIONINM WHQIIALNIO»? B-4eTBEpPTHIX U B IJIaBHBIX, €CTh JIU
YBEPEHHOCTb, YTO IOCYAAPCTBO YEPE3 CKOJIBKO-TO JIET CHOBA HE U3MEHUT MpPABUJIa UTPHI, KaK
IPOU3OIUIO C HAKOMUTENbHBIM NeHcusMu B 2014 rony? Takke ecTb BOMPOCHI MO YacTU
HaCJIEOBaHMsI HAKOIUIEHHBIX CPEACTB, NpaBUia BBIMJISAAAT HE OY€Hb BhITOAHBIMU. Ilo cyTtH,
€CJIM IIEHCHOHEP YMpET cpasy I0CJIe Hadasla MOJy4YEeHHUS BBIILIAT, TO BCE HAKOIUICHHBIE UM
cpenctBa  «cropsat». CrpaxoBas CcyMMa C TOpPU30HTOM 15 JleT Takke HE BBINIAIUT
yoenurenbHoN. MHIsAIUA ee MOXET «ChecTb». MOoXeT, CTOMiIo Obl WHACKCUPOBATH
exerofqHo? Taxke MOXKHO OblIO ObI JaTh MPaBO CMEHBI YNPABISIONIETO BAllUMHU JE€HbIAMU
HII® He pa3 B maTh Jer, a, ckaxeM, exerogHo. Kak ympasistomyro kommnanuto B KKX.
[TomMumo 3TOrO, poCcCUilCKMi (OHAOBBIM PHIHOK Ha CETrOJHS BBIMVISIUT AAJEKO HE CaMbIM
JIOXOJIHBIM MECTOM, YUCJIO MPUOBLIBHBIX HA HEM HHCTPYMEHTOB KpaiiHe OrpaHMY€HO, OH MOKa
YTO «IPOUTPHIBAECT» HHQIIALUYU BUUCTYIO (BO BCAKOM CIIydae MPOJyKTOBOM MH(IIALUHN TOYHO),
MOCEMY JIFOJM U YXOAST B OAHKOBCKUE JIETIO3UTHI, UMEs CBOU JIBY3HAYHbIE rapaHTUPOBAHHbIE
nporeHTsl. [Touemy 651 He paspermnTs HII® BKitapIBaTh AEHBIH B 3apyOekKHbIE HHCTPYMEHTHI,
CKa)KeM, JIPY>KECTBEHHBIX CTpaH?
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B o6mem k I1/IC noka 10BosbHO MHOTO BOIpocoB. C Ipyroil CTOPOHBI, OHA BIIOJIHE TOJUTCS
KaK «KOHCEPBATUBHOE» CPEJCTBO HAKOIUICHWU K CTAPOCTH, KOT/A JIIOOBIC TOMOJHUTEIbHbIE
JEHBTU JTUIITHUMU HE Oy TyT.

https://aif.ru/money/mymoney/kopit-na-pensiyu-avtomatom-da-no-est-nyuansy

lNeHcus.pro, 26.06.2025, Tpemb ¢huHaHCOBO 2pPaMOMHbLIX POCCUSIH
He nnaHupyrom y4dacmeoeamb 8 rnpoz2pamMme 0O0JI20CPOYHbIX
cbepexxeHul — onpoc

33 % poccusiH, 3HaKOMbIX C  pa3HOObpa3HbIMU  PUHaHCO8bIMU
UHCMpyMeHmamu, He ecmyrnusiu 8 rpozgpammy 00/120CPOYHbIX cbepexeHul U He
xomsim amoeo deniameb. Takoeble pe3yribmambl 0rpoca, rnpoeedeHHo20 8 mesezpam-
KaHane uHeecmopa Kupbi KOxmeHko ¢ 60 mbicss4amu rnodnucyuKkos.

15 % pecnionaeHToB ceituac apisroTcs yuactHukamu [1JIC, 30 % aynuropuu He 3HAET, 4TO 3TO
Ttakoe. KaxIplii IATHIN €11e He ONPEIeIUIICS, CTOUT JIU CBA3BIBATHCS C MPOrPaMMOM.

[To cnoBam IOxtenko, y IIJIC ectb aBe rpymnibl NOTEHLMAIbHBIX y4acTHUKOB. C omHOM
CTOPOHBI, 3TO JIOAHM, KOTOPBIM TOJBKO MPEACTOMT pa3o0parbcsi B 0a30BBIX BeIlax: Kak
paboTaroT JOATOCPOYHBIE MHBECTHIIMHU, YTO TAKOE CIOKHBIM MPOIEHT, 3a4eM BOOOIE KOMHUTH.
C HMMM Ba)XXHO T'OBOPUTH IPOCTBIM SI3BIKOM M IIOCIEJOBATEIBHO OOBSICHATH MEXaHHUKY
IIPOEKTA.

C npyroit — ysKe ONbITHbIE UHBECTOPBI. ¥ HHUX JIPYTHE BOMPOCHI: BHITOJHO JIM MHE »T0? He
npouie Ju oTkpelTh UWC u ynpasiasats BceM camocToATenbHO? Kakylo KOMHCCHIO BO3BMET
HIT®? M BakHO TOBOPHUTH PO JOXOAHOCTb, YCIOBHS, THOKOCTh, ITUTUPYET nHBecTOopa PBK.

[AC nayana pabortats 1 stHBaps 2024 roma. Omeparopamu BeicTynaror HII®, morosop
3aKJTI0YaeTCs Ha 15 et wim 10 1oCcTrKeHus Bo3pacTa 55 set (y xeHiuH) 1 60 jeT (y My>K4uH).
Bragenbipl cueToB CMOTYT HCIOJIB30BaTh HAKOIUICHHBIE CPEACTBA IS JOMOJHUTEIBHBIX
MEePUOINYECKHX BBITUIAT. ['park1anam mosioxkeHo couHaHCUpOBaHUE U3 010 )KeTa — He Oojiee
36 000 B rox. [Toxnepsxka rocygapctsa Oyaet npousBoauthes nepsbie 10 net neticteus T1/1C.
[IpenycMoOTpeHbl Takke €IWHOBPEMEHHBbIE BBIIATHI B CiIydae HACTYIUIGHHUS «OCOOBIX
YKU3HEHHBIX CUTyaluiy. HakoruieHHbIe cpeicTBa MOXKHO TIepeIaTh 10 HACIEACTBY.

B nporpamMmmy goarocpodHbix cOepexeHuit 3a sHBapb — MapT nocTynwmio 142,4 mupn pyOmeit
B3HOCOB. JTO CJIe/lyeT U3 CTaTUCTUKH, oryOiaukoBanHoi bankom Poccuu. B o0rei cinoxxnoctu
B [1/IC akkymymupoBano moutu 240 miupa pyOmeii B BUae pe3epBOB. 3a MEpBbIC TPH MecsIa
rojia poccusine 3axmouniau 1,2 mutn goroBopos [TJIC u Tonbsko 27 579 6bun npekparieHsl.

https://pensiva.pro/news/tret-finansovo-gramotnyh-rossivan-ne-planiruyut-uchastvovat-v-
programme-dolgosrochnyh-sberezhenij-opros/
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Bankreal, 26.06.2025, Y)xe MO)HO 3anpawueamb 8 Hasio2o80U
cripaeku o Kosuyecmee 302080p08 00J120CPOYHbIX cbepexxeHul

@HC pasocnana pekomeHOyemyto ¢bopMy 3aserieHuUsi Ha ebidady makol
cripasku. Bobirnnamel, oceoboxO0aemble om HA®JI Ha ocHogaHUU makou cripaeku,
Ha4yHymcsi He ckopo, Ho ®HC, sudumo, umeem & s8udy, Ymo 3aracambCs cripaskamu
MOXHO yXe celyac.

@OHC pazocnana pekoMeHayeMmyto (opMy 3asiBJICHHUS O Bbljade CIpPaBKU HAJIOIOBOTO OpraHa,
KOTOPOH MOATBEP’KAAETCS, YTO IPAXKJAaHUH UMEET He 0oJiee TPEeX OJAHOBPEMEHHO JI0TOBOPOB
JIOJATOCPOYHBIX cOepexeHuid B emsax npuMmeneHus nynkra 1 crateu 213.1 HK. I1pu sTom He
YUUTBIBAIOTCS B KAUECTBE JIUIIHUX» JOTOBOPBI, OTKPBITHIE [UIs IEPEBOJIA BCEX CYMM C OJHOTO
Ha JPYrOu.

Takxe pazociaaHbI:

. ¢dbopmar npeacTaBIeHHs U MOPAIOK 3aI0IHEHHS YKa3aHHOTO 3asBICHUS;
. dhopma coobtieHnst 00 0TKa3e B BhIJIaue CIIPABKH,
. ¢dopma crpaBKkd O COOJIIOJICHHM YCIOBHUSL O KOJHYECTBE JOTOBOPOB JIOJTOCPOYHBIX

coepexxennit, npeaycmorpeHHoro myHkToMm 1 crateu 213.1 HK (mucemo ot 11.06.2025 N BC-
4-11/5750@).

HarmomuuMm, 4T0 UCX0/s U3 yKa3aHHOW HOpMBI, B yacTHOCTH, H/IDJI He obmararoTcst CyMMBbI
Boiriat no /IJIC, npeBpimaroniue CyMMbl YIUTAYeHHBIX (PU3IUIIOM cOeperaTelbHbIX B3HOCOB,
B nipenenax 30 MIITHOHOB pyOJIeH 1Mo Kak1oMy J0roBOpYy 30 MIUIITHOHOB pyOJIeH 3a KasK bl
HaJIOTOBBIN nepuon, €Cjin OCHOBAHUA JI1 HA3HAUYCHUSA TaKUX BBIIUIAT HACTYIIAIOT HC paHCC YCM
yepe3 10 jer ¢ maThl 3aKiIO4YEeHUs1 JOTOBOpA, M €CJIM B TEUEHHE CpOKa JEUCTBUSA JOTOBOpa
HAJIOTOIUIATEBIIMK UMENl OJTHOBPEMEHHO He 0ojiee IBYX OPYTHX JOTOBOPOB JTOJTOCPOYHBIX
coepexxennit. BeimaTel Takue HayHyTCS HE ckopo, HO @HC, BuauMoO, uMeeT B BHIY, UTO
3amacaThCsl CIIpaBKaMU MOKHO YK€ ceiuac.

Kcratu, nnanupyercsi, 4To OyAyT YYUTBHIBATbCS HE TOJIBKO B3HOCHI, YIUIAYCHHBIE CaMUM
¢u3MIoM, HO M YIUIAYeHHbIE ero paboTojareieM, €ClIM TaKoil paOOTHHUK SBISETCS
OJIHOBPEMEHHO BKJIQJYUKOM TI0 COOTBETCTBYIOIIEMY JOTOBOPY JOJITOCPOUYHBIX cOepekeHni U
YYaCTHMKOM TaKoro JoroBopa. To ecTs, yIuiata B3HOCOB paboTojaTeseM He OyIeT CXeMoii,
MO3BOJIAIONIEH BIIOCIEICTBUY MUHUMHU3UPOBATh Hajior. Ho aToMy OyaeT koppecnoHaupoBaTh
yd4eT B3HOCOB, YIUTAYEHHBIX pab0TOIaTeeM, B IENSIX HAIOTOBOTO BhrueTa mo HJDJI.

https://bankreal.ru/finansy/9684-uzhe-mozhno-zaprashivat-v-nalogovoij-spravki-o-
kolichestve-dogovorov-dolgosrochnyh-sberezhenij-finansy.html
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YHeuckasi 2a3zema, 26.06.2025, [Ipozpamma OO0OJ/120CPOYHbBIX
cbepexeHuli cmaHoeumcsi ornopol ¢huHaHcoeol cmabunbHocmu
POCCUSIH

YuacmHuku ceccuu «[llpoepamma 0oreocpoyHbix cbepexeHuli — Opatieep
passumusi pocculcCKoU S9KOHOMUKU U yrydweHusi 651a20cocmosiHusi  epaxoaH»
lMemepbypackoao mexxOyHapoOHO20 IKOHOMUYECKO20 (hopymMa COWIUChL 80 MHEHUU,
Umo Hogasl cucmema HakorfieHUl He moJsibKo criocobecmeayem yKperseHUro /1UYHOU
¢uHaHcosoU ycmou4yusocmu, HO U OMmMKpbigaem rnepcriekmusbl Orisi ro6bIWeHUs
UHBECMUUUOHHOU akmugHOCmU U pa3sumusi pbiHka mpyada.

[Iporpamma ONTOCPOYHBIX COEpPEKEHUH daeT TpaxkJaaHaM BO3MOXXHOCTh (OPMHUPOBATH
yCTOWYMBBIE (DMHAHCOBBIE TPUBBIUKH, OTKIAJbIBasi CPEACTBA HA pEUICHHE KIIOYEBBIX
YKU3HEHHBIX 3a]]a4 — OT OIUIAThl 00pa3oBaHus 10 MpuoOpeTeHus Kuibs. [Ipu aToM ydactue B
porpaMMme Mo3BoJIsieT paboToAaTesIM BbICTYIaTh AKTUBHBIMHU yYaCTHUKaMU (pOpMHpPOBaAHUS
OyIyI1ero CBOUX COTPYIHUKOB.

Ha ceccunm orTmermnu, 4TO mporpamma JOJTOCPOYHBIX COEpEeXEHHH CIIOCOOCTBYET
¢dopmupoBaHuio ceMeiiHOM (uHAHCOBOM KynbTypbl. Korgja B ceMbe €CTh YYaCTHUKHU
IPOTrpaMMBbl, I€TH BUASAT 3TOT NMPUMEP U B OyAyIIEeM MOBTOPSIIOT €ro. JTO MHBECTHLIMU HE
TOJIBKO B ce0s, HO U B CIEAYIOLIEE ITIOKOJIECHUE.

[IpenacraButenn OaHKOBCKOro cekropa mnomuepkHynw, uro IIJIC — »T0 He mpocto
aJbTEPHATHBA IIEHCUOHHBIM HAKOIUICHUSAM, & YHUBEPCAJIbHBIM MHCTPYMEHT [UIS PEILICHUS
JOJTOCPOYHBIX 3a7]a4. DTO Ta camasi MOAJEPKKa, KOTOpas MO3BOJISET YBEPEHHO TNIAHUPOBAThH
Oynyiee, 0COOEHHO B CIIOKHBIC XKU3HEHHBIC TIEPUOABI. A aJisi OW3Heca MporpaMMa MOKET
CTaTb YacTbIO KOPIOPATHMBHOW CTpaTerMu MO YAEpXKaHUIO CcOTpyAHHKoB. Kommnanus
IMMOKAa3bIBACT, YTO BCPUT B COTPYAHUKA B JOJTYIO, U 3TO CBOCTO pOaa MHBCCTUIIMOHHAS OIIIUA
Ha 15 7eT, B KOTOpO# y4acTBYIOT U paboTOAaTelNb, U TOCYAAPCTBO, U CaM YEJIOBEK.

[IporpamMma JOJNTOCPOYHBIX COEpEKEHHI TakkKe paccMaTpUBaeTCss KaK IOoKas3aTesb
HAJIGKHOCTH U COIMAIIbHON OTBETCTBEHHOCTH paboTonaTend. 3amMecTUTeIb MHUHHCTpa
¢unancop PO Vpan YebeckoB 3asBWiI, 4TO paboTOAATENH, HpEIJararollfe Mporpammy,
BXO/JISIT B TaK HA3bIBAEMbIN «KJITyO MPMIMYHBIX». DTO CTAHOBUTCS MApKEPOM KadecTBa U 3a00ThI
0 COTPYAHMKAX, YBEpEH 3aMMUHHCTpPA. «3a MOJATOpa roja padboTsl B Poccuu 3akiioyeHo yxe
0oJiee 5 MIJIJTHOHOB JIOTOBOPOB IO MpOrpamMMe JOJTOCPOYHBIX cOepeKeHU. ITO TOBOPUT O
3HAUUTEIBHOM MHTEpECE IPak[laH U OTKPBIBAET HOBBIE TOPU3OHTHI /Il HETOCYJapCTBEHHBIX
MEHCUOHHBIX (POHJIOBY.

I[lo muenuto Hukonas XypasneBa, 3amectutens npexacenarens Cosera denepaunu,
IporpaMma JaeT rpaxiaHaM rapaHTUu (PMHAHCOBOM O€30MMaCHOCTH, TaK KaK 3TO JIMYHBIH I1aH
Ha OyayIiee, 3alUIIeHHbIN, KOHTPOIHPYEMbIN U HaICKHBIH.

Ceccust moaTBepAMia, 4TO IMpOrpaMMma JOJTOCPOYHBIX COEpeXeHMH — 3TO HE MPOCTO
(MHAHCOBBIN MHCTPYMEHT, a 3JEMEHT yCTOMUMBOrO pa3BUTHUS SKOHOMHKH. [Ipu cuctemHon
HOJJIEP)KKE TrocyaapcTBa, OM3Heca M TIpaxJaH OHA CHocoOHa UW3MEHHMTh MOAXOJ K
(MHAHCOBOMY ITUIAHUPOBAHUIO M 00ECTICUYUTh YBEPEHHOCTD B 3aBTPALTHEM JIHE JUISI MHJUTMOHOB
pPOCCHSH.

https://unecha-gazeta.ru/society/2025/06/26/programma-dolgosrochnyh-sberezhenij-
stanovitsya-oporoj-finansovoi-stabilnosti-rossivan/
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Haw KpacHosipckul kpal, 26.06.2025, Kak pabomaem npozpamma
00J120CPOYHbLIX cbepexxeHul

[Npoecpamma OonzocpoyHbIX cbepexeHuli npednazaem poccussHaM Kornumb
OeHbeau rpu akmugHou rnodoepxxke 2ocydapcmea.

Kak coobuiaer MunucrepctBo (punancoB Poccun, mporpaMma JOJATOCPOYHBIX COEpEKEHHI
(ITIC) obbenuHseT TMYHBIE BKJIbl, IEHCUOHHBIE HaKomieHus (rpaxmaan 1967—1996 r. p.),
KOPIIOPaTHBHbBIE OTYMCIICHUS W TOCYyJIapcTBEeHHOEe coduHaHcupoBanue. [Ipu cobmoneHnn
OTIPENICTICHHBIX YCIOBUH OI0DKET MPHU 3TOM exeroaHo godasinser a0 36 000 pyOneit Ha cuer.
[Tnroc ¢ cobectBenHbIX B3HOCOB (10 400 000 py6meit B rom) MmoxkHO BepHyTh 13 % HJIDJIL.

Brocuts HeoO6xoaumo He meHbIe 2 000 py6eit B roa. ['ocoaaepkka 3aBUCHUT OT 3apIjiaThl:

ecnmu oHa He Bbime 80 Teicsy pybneit no Beraera HADJI, rocymapctBo pyons Kk pyOutro
y/BauBaeT B3HOCHI;

npu qoxonae 80—150 teic. pybreit cooTHOIEeHne moaaepKKu 1:2,
JUTSL TeX, KTO 3apabaTeiBaeT O6obie 150 Thic. B MecsIl, cooTHOIIeHue — 1:4.

B uTore noXoAHOCTH MpOrpamMMbl Ui TpakaaH ¢ 3apaboTHON miuaTtoit 1o 80 Thic. pyomeit
nocturaetr 123 % romoseix, obemator B Mundune. Jlocturaercs oHa 3a cdeT roco0aBKH,
HAJIOTOBOT'O BBIYETA M MHBECTUI[MOHHOTO 0X0/a. 3a 15 J1eT Tu4HbIE B3HOCHI MOTYT BBIPACTH
Oonee ueM B 4 pa3za, 0aHKOBCKHUI €MO3UT MPUHECET 0XOJ B pa3bl MEHBIIIE.

CHATHh HaKOIUIEHMsI MOXHO 4epe3 15 jeT mocie 3akiIoyeHHs J0roBopa, IMpHU JTOCTHKEHUU
MEHCUOHHOTO Bo3pacta (55 mer mus skeHmuH, 60 — UIsI MYXYHMH) WIH B OCOOBIX
00CTOSITENTLCTBAX.

B ciyuae npo6siem ¢ poHIOM, B KOTOPOM CO3/1aH CUET, TOCYIaPCTBO FApaHTHPYET cOepeKeHUE
no 2,8 muH pyOneit — BaBoe Ooible, yeM Ui JIpYrHX BKJIanoB. HerocynapcTBeHHbIE
MIEHCUOHHBIE (POH]IBI 00S3aHBI B JIFOOOM CITydae COXPAaHUTh «TEJI0» BKIIAJA.

I[Ipu »tom 100 % cpenctB Ha cuere, BKJIIOYas WHBECTHLIMOHHBIA JIOXOJ, MEpEHAET
HacJIe/IHUKaM JIaXke 110cJie Hadyasla BbIIUIAT.

Vxe cerogus 35 u3 38 HerocyaapCTBEHHBIX NMEHCHOHHBIX (OHI0B B Poccun ympasisioT
takumMu cuetamu. Ob6mas ux cymma nocturiaa 330 mapa pyoseir. UToObl mprucoeaAMHUTHCS,
JOCTaTO4HO BBIOpaTh hoHx Ha matdopme pds.napf.ru u opopMuUTs 1OroBOp OHIAMH.

https://gnkk.ru/news/kak-rabotaet-programma-dolgosrochnykh/

KaHckue Bedomocmu, 26.06.2025, bydywee nod 3awjumoli: Kak
2ocydapcmeo yMHO)kaem eawu cbepexeHust

[Npoecpamma OonaocpoyHbIX cbepexxeHul npednazaem poccusiHam co3damb
Kanumair rnpu akmueHou rnoddepxke 2ocydapcmea.

B ominyme OT Ki1accM4ecKHUxX JAEMO3UTOB WIM MHBECTHIIMOHHBIX MHCTPYMEHTOB, IpOorpamma
nosrocpounsix coepekerunit (ITJIC) oObenuHsieT JUUYHBIE B3HOCHI TPaXKJAaH, TCHCHOHHBIC
HaKoIJIeHUss paboTHUKOB 1967-1996 ronoB pokaeHHs, KOPHOPATUBHBIE OTYUCICHUS U
rocyaapcTBeHHoe coduHaHcupoBanue. [locnennee — KIlOYEeBOE MPEUMYIIECTBO: OIOHKET
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exxeronHo nobapnser no 36 000 pyOrieit Ha Baml cYeT, HO TOJIBKO €CIU Bbl CAMU BHOCHUTE
muaUMYM 2000 py0OIeii B ro.

Pasmep rocrnoanep Ky 3aBUCUT OT Joxoja: Hpu 3apmiare 10 80 Teicsu pyOusielt 10 BblueTa
HI®JI rocynapcTBo pyOib K pyOurto yaBauBaeT Bamu B3HOCHL. st rpaxaan ¢ goxonom 80-
150 ThIC. pyOuneii cooTHomIeHue 1:2, a u1g TeX, KTo 3apabaTeiBaeT Oombiie — 1:4.

I'nOkocTe mporpammel BreuaTiisger. Hakomienus: ctaHOBSTCS OOCTyIHBI yepe3 15 et mocie
3aKJIFOYEHHS I0TOBOPA, MPH JOCTHKEHUH MIEHCHOHHOTO Bo3pacTa (55 neT ais keHuuH, 60 —
JUIE MY>KYUH) HIH B (DOpC-MaKOPHBIX OOCTOSITENLCTBAX: HANpPUMEP, NMPH HEOOXOTUMOCTH
JIOPOTOCTOSIIETO JIEYEHUsT WM MOoTepe KopMmuibla. IIpum 3ToM rocynapcTBo rapaHTupyeT
COXPAaHHOCTh 110 2,8 MIIH pyOneil — BaBOoe OOJbIe, YeM CTPaxylT OAaHKOBCKHE BKIIAIBI.
OTnenbHO CTOMT HANOTOBBIA OOHYC: MOKHO BepHYTh 13% HJIDJI ¢ nuunbix B3HOCOB (10 400
000 py6ueit exxeroaHo).

[Touemy I1JIC obronsier anbrepHaTUBBI? 3A€Ch MPaKTHUECKU obecrieueHa 6e3yObITOYHOCTD —
HETOCYJapCTBCHHBIC TICHCHOHHBIC (OHIBI OOSI3aHBI 3alIUTHTh «TENO0» BKJIama. A TIO
CPaBHEHMIO C HAKOIIUTENIbHBIM CTpaxoBaHueM xu3Hu, [1JC npennaraer Gosee BBICOKHMA TUMUT
cTpaxoBanus (2,8 MITH pyOsieii) u copuHaHCHpOBaHUE. [|0XOIHOCTH MMPOTPAMMEI JIJISl TPaXKIaH
c 3apabotHoil muaroii nmo 80 Teic. pyOneir nmocturaer 123% romoBbIX 3a cyeT TPEX
KOMITOHEHTOB: TOC/I00aBKH, HAJIOTOBOT'O BEIUETA M HHBECTUIIMOHHOTO J0X0/a. Takum o0pazom,
3a 15 neT nuuHbIe B3HOCHI MOTYT BbIpacTH 6osee, yeM B 4 pa3a, a 0aHKOBCKHUI IEMO3UT C TEMH
xe 3 000 pyOreil exxeMecssYHO IPUHECET 10X0 B pa3bl MEHBbIIIE.

Baxxno u npaBo HacnenoBanusi: 100% cpencts Ha cyere, BKIIOYasi HHBECTUIIMOHHBIN OXO/I,
nepeiaeT HaclieMHUKaM Jake IOocie Havala BbIIIAT. VCKitoueHHe cOCTaBIsSeT TOJIBKO
MOKU3HEHHAS PEHTA.

Ve cerogas 35 u3 38 HerocygapCTBEHHBIX INEHCHOHHBIX (OHIOB B Poccum ympasisiioT
TaKUMHU CYETaMH, akKKyMyiaupoBaB 330 mupn pyosaei. UToObl MpHCOCIMHUTHCS, TOCTATOYHO
BeIOpaTh (GoHn Ha miardopme pds.napfru m opopMuTh HOTOBOp OHNAKWH. A TNPOBEPHTH
TEKyIIHe TIEHCHOHHBIE HAKOTICHNSI MOXKHO Ha mopTaie ['ocyciyr — 3To 3aiiMeT TpH KITHKa.

[MompobHOCTH — B IPUKPETUICHHOH MPE3EHTALINH.

https://kvgazeta.ru/articles/budushhee-pod-zashhitoj-kak-gosudarstvo-umnozhaet-vashi-
sberezheniya/

Medua 73, 26.06.2025, YnbsiHoeUbI 3ak/ro4usiu okosio 46 mbicssy
002080p08 0 npozpamMme A0s120CPOYHbLIX cbepexeHul

PezuoH nocemunu akcnepmsl MuHucmepcmea ¢uHaHcoe P® u
camopezyrnupyemou opeaaHu3auyuu «HauyuoHarnbHas accouyuayus
HeaocydapcmeeHHbIX MeHCUOHHbIX (hOHO08».

B cocraB neneranMy BOLIIM: HAa4daJdbHUK OTHENAa PETYJIMPOBAHMS HErOCyJapCTBEHHBIX
NEHCUOHHBIX (OHJOB B JenapTraMeHTe (UHAHCOBOW MOJIMTUKM MMHHCTEpCTBa (pUHAHCOB
Poccnn  Hartanua ~ Kamenckas, BHIIC-TIpe3UIeHT  HanuoHanbHOM — acconuanuu
HEroCyapCTBEHHBIX IMEHCHOHHBIX (OHI0B Auekcell JleHMCOB, 3aMecTHTENb HaydalbHUKA
OTJeNla PETyJIUPOBAHMS HETOCYJApCTBEHHBIX IIEHCHOHHBIX (OHIOB B JeMapTaMEHTe
¢dbunancoBoi monutuku Munuctepersa ¢punancoB Poccun Urops 'opOyHOB, pykoBOAMTETH
npecc-cay)0b1 HanmoHnanpHO# acconranuy HEToCy1apCTBEHHBIX TIEHCHOHHBIX (hOHI0B VBaH
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Konomanknii. OHM NMOCETWIM HECKOJIBKO YJBSHOBCKHUX MPEANPHUATHM M paccKaszalu Ipo
[IporpamMmy 10ATOCPOYHBIX COEPEHKEHHII.

[To cnoBam MuHuCTpa (uHAHCOB YibsHOBCKOW obnmactu Hartaneu BproxaHoBo#, B pernose
3aKJIFOUYEHO MOYTH 46 ThICSY JOrOBOPOB HA CYMMY OKOJIO ABYX MJIpA pyOsei.

Ha IletepOyprckoM MeXIyHapOJAHOM 3KOHOMHYECKOM (GopyMe 3aMeCTUTENh MHUHHUCTpA
¢unancoB PO MBan UebeckoB pacckazan 0 HEOOXOIUMOCTH CO3JJaHUsI KOMIIEKCA YCIIOBUN U
CTUMYJIOB Ui ()OPMUPOBAHUS MPABUIHLHOTO OTHOIICHHUS TPaXKIaH, OCOOCHHO MOJOIEKH, K
BOIIPOCAM JIOJITOCPOYHBIX COCPEKCHUH M MMEHCUOHHOTO oOecriedeHus. AHOHCHUPOBAH 3aITyCK
netckoit [1JIC — HOBOro MHCTpyMEHTa, KOTOPBIH MOMOXET CEeMbsIM IUIAaHUPOBATh Oyayliee
CBOHUX JICTEH.

Hanomuum, Ilporpamma noirocpodssix cOepexeHnii — 3TO cOeperaresibHbld MPOIYKT,
KOTOPBII MO3BOJIUT MOJYYaTh TpakJaHaM JONOJHUTENBHBIA JOX0A B OyAyIIeM WU cO31aTh
«TOAYIIKY 0€30MacHOCTH» Ha Jro0Oble Lenu. YdacTue B Hell — 100pOBOJIbHOE, a YCIIOBHS
MaKCHMaJbHO THOKHE: YYaCTHMKH CaMHU pEIIaloT, KaKyl0 CyMMY M KaK 4acTO BHOCUThH B
nporpammy. CoepeskeHHsI MOT'YT ObITh MCIIOJIb30BaHbl KaK JIOMOJHUTENBHBINA J0X0 4 nocie 15
JIET Y4acTHsl B IPOTrpaMMe WM MPH JOCTHMKEHUU Bo3pacTa 55 JeT /uid keHUUH U 60 net ans
My>kunH. CpelcTBa MOXHO 3a0paTh B JIIOOOH MOMEHT, HO JOCPOYHO O€3 MOTepu A0X0Aa
BBIBECTH JICHBIM BO3MOXKHO B CIIydae HACTYIUICHHS OCOOBIX >KU3HEHHBIX CUTyallmid — JUIs
JIOPOTOCTOSIIETO JEYSHHs WM Ha 0Opa3oBaHue AeTeil.

C moapo6Ho#t mHpopmanumeir o IlporpaMMe MOXKHO O3HAKOMHTHCS Ha MOM(UHAHCHLPD U
napf.ru.

https://media73.ru/2025/ulyanovtsy-zaklyuchili-okolo-46-tysyach-dogovorov-po-programme-
dolgosrochnykh-sberezheniy

PEBK KpacHoOap, 26.06.2025, Xkumenu Ky6aHu uHeecmupoeanu P7
Mnp0 e npoz2pamMmy 00J120CPOYHbIX cbepexeHul

C Havana 2024 2o00a xxumenu KybaHu Hanpasusiu 6onee 7 mnpd pyb. 8 Ho8yto
2ocydapcmeeHHyo  npoepamMmMy  O0/I20CPOYHbIX  cbepexeHul. WHuyuamuea
npedycmMampueaem Hasio208ble J1be0mbl U COUHaAHCUPO8aHUEe CO CMOPOHbI
eocydapcmea, 4mo Oeslaem ee rpuerekamesnbHoU Ons epax0aH, cmpeMsuuxcs
obecrieyums ¢huHaHcosyro nodywky Ha 6ydywee. O6 smom coobwaem rpecc-
cnyx6a admuHucmpauyuu KpacHodapckozo Kpas.

«MBI BUAMM MOJNOXHUTEIBHYI JMHAMUKY B KOJHMYECTBE 3aKIIOYAEMBIX JOrOBOPOB, 4YTO
CBUJETEIBCTBYET O TOM, YTO JIIOJAM HAYMHAIOT OCO3HABaThb BAKHOCTH IUIAHUPOBAHUSA CBOMX
¢uHaHcoB. Ha nanHbII MOMEHT B Kpae 3aKkiro4eHo 06osee 179 Toicsad 10roBOpOB MO MPOTrpaMMe
ITJIC. Bricokast akTUBHOCTh KyOaHIIeB 00yCIIOBJIEHa HE TOJIBKO Pa3BUTON MH(PPACTPYKTYpOH
(MHAHCOBBIX YCIYr B peruoHe, HO U 3(p(deKTuBHOW HHPOPMAMOHHOW KaMIaHHEH O
npeumyiiectsax [IJIC», — ormernn MuHucTp 3k0HOMUKH KpacHomapckoro kpast Ajiexcein
IOpraes.

['ocynapcTBO rapaHTUPYET COXPAaHHOCTh COCpPEKCHHH YYaCTHHUKOB IPOTpaMMBI B Ipeenax
CYMMBI 10 2,8 MJIH pyo0.

Taxxke MO0 AaHHBIM BlacTel, YYaCTHHUKU IOJIyYalOT OT TOCYAapcTBa CO(MUHAHCUPOBAHME
yIUTAYeHHBIX B3HOCOB B paszMepe a0 36 Teicsd pyOneil. MUHUMANbHBIA TEPHOJ yYacCTHs
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cocTtaBisieT 15 ner, oAHAKO NPEeAyCMOTPEHA BO3MOXHOCTh JOCPOUYHOIO HCIOIb30BAHMS
CpeACTB. BhITUIaThl JOCTYITHBI IPU TOCTHKEHUU 55 JIET AJIs KEeHIIUH U 60 JIeT ISt My>K4YuH, a
TakkKe B CiIy4ae BO3HUKHOBEHHS OCOOBIX JKM3HEHHBIX OOCTOSITENBCTB, TaKHX Kak
HEO0OXOAMMOCTb OILIAThI JOPOTOCTOSIIETO JCUCHUSI HIIA TTOTEPS] KOPMUJIBIIA.

Panee PBK KpachHomap coobman, uyto xutenu KyOaHM 3akIroumiad JOTOBOPHI IO
JOJITOCPOYHBIM cOepekeHusIM Ha 2,6 MipJ pyO. o utoram 2024 roga. Cpeactsa, HOdy4YeHHbIE
1o nporpamme, (OHABI BKJIAAbIBAIOT B IOCYJapCTBEHHbIC IIEHHbIE Oymaru, KOpHopaTUBHbIE
o0Mranuy, akKIuy ¥ npovre (GUHAHCOBBIC JOKYMEHTA.

https://kuban.rbc.ru/krasnodar/freenews/685d42159a794744ebab86db

Au® KpacHoOdap, 26.06.2025, >umenu Ky6aHu enoxunu e
dosizocpoyHbie cbepexxeHusi 6onee 7 mapo pybneu

Xumenu KybaHu ¢ Havana 2024 2o0a eroxusu 8 00/120CpoyHble cbepexeHusi
6onee 7 mnpd pybned, coobwaem ripecc-cnyxba admMuHucmpayuu KpacHoOapckKoao
Kpasi.

[Iporpamma, craproBaBiias | siHBaps, MO3BOJIAET TpakAaHaM (OPMHUPOBATH HAKOIUICHUS C
HO/IZICPIKKON TOCyIapcTBa: MPEeIyCMOTPEHBI HAJIOTOBBIC JILIOTHI U COHHAHCUPOBAHUE, YTO
JIeNIaeT ee 0COOCHHO MPUBJIEKATEIBHOM.

Kak ormetnn munuctp sxoHOoMUKH KpacHomapckoro kpas Aunekceil FOpraeB, B perumone
3aKioyeHo Oosiee 179 ThIC. TOTOBOPOB IO IMpOrpaMMe JOJTOCPOUHBIX cOepexeHuid. OH
HOJUYEPKHYJI, YTO BBICOKAs aKTUBHOCTh KyOaHIIEB CBs3aHa HE TOJBKO C pa3BUTON (PMHAHCOBOM
UHPPACTPYKTYpOH, HO U ¢ 3¢ (eKTuBHONH MH(POPMAIIMOHHON KOMITAHUEH O NMpenMyIecTBax
POTrPaMMBI.

Panee mbl nucanu, uro Ky0Oanbs Bomuta B AECATKY JIMACPOB MO Pa3BUTHIO T'OCYJapCTBEHHO-
YaCTHOTO NMapTHepcTBa. PeTuHT npeacraBuio MUHHCTEPCTBO SKOHOMUYECKOTO pa3BUTUs PD.

https://kuban.aif.ru/society/zhiteli-kubani-vlozhili-v-dolgosrochnye-sberezheniyva-bolee-7-
mlrd-rubley

Becmb, 26.06.2025, >Xumenu Kanyxckou ob6nacmu ece 4auwe
HaYyuHarom rnoJsib308amuscsi 0/120CPOYHbLIMU cbepexeHussMu

Okorno 2,8% xumened Kanyxckol obrnacmu rnpucoeOuUHUIUCh K rpozpamMmme
OdornieocpoyHbix cbepexeHuu (MM4C). B Kanyze nopsidka 30 mebicsdy 4esiogek
3aKnoYunu coomeemcemeyrouwjue 002080pa.

Takue 1mdpel COOOMAIOT B Tpecc-ciyx0e TyOepHaTtopa W mpaBuUTeNbCcTBa Kamykckoit
obmactu. He cMoTps Ha Mamnblii HPOIEHT MPUCOCTUHHMBIIUXCA K Iporpamme, 00bEM HX
BIIOKCHHUM Y€ TpeBbicwl 1,5 mmmmmapaa pyoneii. I mo MHEHHIO SKCepToB, 00a 3THUX
nokasareJssl B JaJibHeimeM Oy1yT TOJIBKO pacTu.

Peanuzamus T1JIC obcyxmanace Ha «[IMD®-2025». YuactHuku ceccun «IIporoxasrpamma
AOJITOCPOYHBIX c6epe>i<eHm”1» COIJIMCh BO MHCHHUHU, UTO HOBas1 CUCTCEMaA HAKOIUICHUH HE TOJIHKO
MOMOXET rpakJaHaM J0OUTHCSI (GUHAHCOBOM yCTONYMBOCTH, HO U OTKPOET MEPCIEKTUBBI IS
IIOBBIIICHUA HHBGCTHHHOHHOﬁ AKTUBHOCTH U PA3BUTUA PbIHKA TPpyOa.
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«3a monTopa roaa pabotsl B Poccun 3akioueHo ysxe 0onee 5 MunoHoB gorosopos 1o ITJIC.
DTO TOBOPHUT O 3HAYUTEIFHOM HHTEpEce TPAKIAH M OTKPHIBAET HOBBIC TOPH30HTHI IS
HETOCYyIapCTBEHHBIX MeHCHOHHBIX (poHa0B (HIID)y,

— OTMETHJI 3aMeCTUTENb MUHHCTPA (puHaHCOB PD MBan YebeckoB.

Takxe B MunucrepctBe ¢(unancoB Poccun npopabaThiBalOTCS  3aKOHOJATEIbHBIE
WHUIIAATUBBI, KOTOPBIE TIO3BOJST pabOTOJATENsIM CO3/1aBaTh COOCTBEHHBIE CHCTEMBI
MoTuBaiuu Ha 6aze I1/]C.

https://www.vest-news.ru/news/1000506403

kaspyinfo.ru, 26.06.2025, Kyda enoxums 100 mbicsiy pybnel, ecnu
OHU y 8ac ecmb

lMeHcuu cetivac Hebonbwue, HO y MHO2UX MOXUIIbIX JTI00el eCmb HaKOMIeHUs,
cOenaHHble UMU paHee unu «omujurnbieaeMble» OM [EeHCUU, KaKk 2080pumcs, Ha
4yepHbIl 0eHb. 100 nodywkol depxxamb UX 6€CCMbICIIEHHO — UHGIAUUS cXXupaem,
r1osamomy Jyque er10XXKumb cbepexeHusi 8 (huHaHco8ble UHCMpPyMeHmMbl, 00X00 110
KOmopbIM KOMIEHCcUpyem UHQSUUOHHbIE nomepu. Pacckaxem 0 mom, Kyda MOXHO
rpuCMpPOoOUMb C80U KPOBHbIE, HE PUCKYS UX IomMepsime.

baHkoBckuil BKIaa

Ha nepBoM MecTe 1Mo HaJEKHOCTH M TMOIYJSIPHOCTU Y HAcelIeHHs, OCOOEHHO MEHCHOHEPOB,
KOHEYHO, OaHKOBCKHE NIeMo3uThL. [IpenMyIiecTBa HaaUIO: PUCKOB MPAKTHYECKU HET (BKIIQIbI
Ha cymMmy 710 1,4 mutH py6iieit 3acTpaxoBaHbl FOCYAapCTBOM), I0XO/1 TapaHTHUPOBAH, yIPaBIATh
neHpramu Jjierko. OcTaercsi TONBKO pa3o0paThCs, Kakue BUABI BKJIQJ0B OBIBAIOT U Kak
no100paTh MOAXOASIINN BapHAHT.

Koneuno, mepBoe, Ha 4TO CTOUT OOPATUTh BHUMAHUE — 3TO MPOIICHT o Bkianxy. Celvac, B
CBSI3W C BBICOKOM KIIOYEBOM cTaBKOM lleHTpoOaHka, KOMMepUeckne OaHKW MpeiararoT
JIOBOJIBHO OOJIBIIYIO0 JAOXOTHOCTh, MPEBHIMAIIYI0 O(QHUIHNATBHYI0 WHOISIUID, — MOXHO
HaWTH e1o3uT 1 1101 20 MPOIEHTOB TO0BBIX. KCTaTH, IO OTKPHITHIM BKJIaaM OaHKHA HE MOTYT
B OJJTHOCTOPOHHEM TMOPSAKE CHUXKATh MPOLICHT IO UCTEUECHUS CPOKA XPAHECHHUSL.

Cuér ¢ croprpuzom

Ho mnoBeIeHHas 10X0IHOCTh CBsI3aHa ¢ COOMIOIEHUEM psifa Apyrux yciaosuid. Kak nmpasuio,
9TO OTHOCHUTEIBHO HEOOJBIIOW CPOK pa3MelleHHs — 10 6 MecsleB, OrpaHMUYCHHAs cyMMma
BKJIa/1a (Hanpumep, He 6osee 500 Toics4 pyOsieid, a TO M MEHbIIIE), 3alIPeT Ha YaCTUYHOE CHATHE
U TIONOJIHEHUE CpelCTB. TO ecTh BBl «3alUpaeTe» CBOU JIEHbI'M HA OINpPENENECHHBIH CPOK U
XKJIeTe, KOr/la OH KOHUUTCS, a €CJIM 3aXOTUTE CHATh YaCTh CyMMbI WJIM BECh BKJIAJl, TO TepsieTe
MPOILIEHTHl — BKJIAJ TEPEXOJUT B KATETOPHUIO «JI0 BocTpeOoBaHus» co craBkod 0,01%
T'OJIOBBIX.

Hexoropsle Oanku mpeanaratoT Oojiee TMOKHME YCIOBHS BBICOKOJOXOJIHBIX BKIJIAJOB, HO C
JIONIOJTHUTEbHBIME ~ O0si3aTenbcTBaMU. Hampumep, Hano craTh NpPUBUIETUPOBAHHBIM
(«mpeMHanbHBIMY») KIMEHTOM OaHKa, 32 YTO MPUIETCS €KEMECAYHO IUIATUTh ONPECIICHHYIO
CYMMY, WJIM BCTYIIUTb B IPOTPaMMY JIOJITOCPOYHBIX COEPEKEHHMI — O HEll MBI e111e TOTOBOPHM.

Br16epu cBoto IMHEHKY
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B cBsi3u C BhIIECKa3aHHBIM MOXXHO PacCMOTPETh IPYTHe BapHAHTHI JIETIO3UTOB C MCHBIICH
JIOXOJTHOCTBIO, HO OoJyiee yIOOHBIMH YCIOBHSMH pa3MereHus: Ooinbiioi cpok (1-3 roma),
BO3MOXXHOCTh YaCTHYHOTO TOTIOJTHEHUSI WM CHATHS, OOJiee 4acToe HAYUCIICHHE MPOIICHTOB
(HarmpuMep, He OJMH pa3 B KOHIIE CPOKA, a KEMECTIHO WA €XKCKBAPTAIHHO).

[ToaToMy npu BEIOOpE GAHKOBCKOTO BKJIaJja HEOOXOAMMO YUUTHIBATh B COBOKYITHOCTH BCE €TO
CTOPOHBI: IOXOJHOCTb, CPOK Pa3MEIIEHUs, BO3MOKHOCTb IOIOJIHEHUS WIN CHATHS, HAIMYUE
JIONIOJTHUTENBHBIX ycaoBUi. He crecHsiTeck paccnpalinBaTh 0 HUX COTPYIHUKOB OaHKa, €CIIH
BBI pemuTe 0POPMHTH AETIO3UT B opuce. OTKPHITh BKIIJ TAKXKE MOKHO TUCTAHIIMOHHO Yepe3
0aHKOBCKOE MPUIIOKEHUE B Tese(hOoHE, 3/1eCh JIydlle MPOKOHCYJIbTHUPOBATHCS C ACTBMHU WU
BHYKaMH.

Ceroans OaHKM NpeUIaraloT IIMPOKUM BBIOOp JIMHEEK MAEMO3UTOB, M Bbl 00S3aTEIBHO
nojxdepere BKJIaJ Ha CBOM BKyC (BKJItOUasi JOBEpUE K OAHKY, IJI€ XOTUTE €0 OTKPBITh).

HaxkomnurenbHBIN CUET

Ecte n CIIC OJHAa BO3MOXHOCTH pa3sMCHICHUSA CB06OI[HI)IX JCHET — IIOJIOKHUTh HX HE Ha
CPOYHBIN BKJIAJ, a HA HAKONUTENBHBIN cyeT. OT Aeno3uTa OH OTIIMYAETCs TEM, YTO CPEICTBA
Ha HEM pa3MelIaloTcsl Ha HeolpeaeleHHbI cpok. Ha Hero Mo>kHO MoJIoKUTh JII00YI0 CyMMY,
CHMMATh U MOTOJIHATh HEOTPAHUYEHHOE YHCIIO pa3 6e3 MOTepH MPOLIEHTOB.

HakonuTenbHblil cyeT y100€H TeM, KTO pEryJIspHO COBEPIIAET NOKYIIKH 10 OAHKOBCKOW KapTe,
IIOCKOJIbKY Ha TaKOM CU€T€ MOXKHO IIOCTOSHHO JEp:KaTh «3aHA4yKy» M IEPEBOJUTH C HEEC Ha
OCHOBHOI cyeT (KapTy) B HYXHBIH MOMEHT KOHKPETHBIE CyMMBbI (CKakKeM, IpPHU MOKYIKE
IPOJYKTOB B MarasuHe) U, HA000OpPOT, MOMOJIHATh €ro C TOW )K€ KapThl, KOT/la, HallpuMep, Ha
Hee MPUIET IEHCUS WIN COLBBIILIATHL. Y JOOHEe BCETo MOIb30BaThCS HAKOMUTEIbHBIM CUETOM
HOCPEICTBOM MOOMIIBHOIO OAHKOBCKOTO MPUJIOKEHHS, YCTAaHOBJIEHHOTO B Telle(hOHE.

['maBHBIC MUHYCHI HAKOITUTEIBHBIX CYETOB — HU3Kasl JOXOTHOCTh (ceiyac y pa3HbIX 0aHKOB
oHa coctaBisieT 5-10% roIoBBIX) M HAUMCICHHE MPOIIEHTOB HA MUHUMAJbHBINA CYTOYHBIN
OCTaTOK B KaJeHAapHOM Mecsie. Hanpumep, ecinu y Bac Ha HAKOTUTEIIBHOM CYETE B Hauaje
Mmecsa exano 100 Teicsy pyOneit 1 B KaKoil-To U3 IHEH 0CcTajIoch 5 THICSY, TO JaKe €CJIH BbI
MIOTOM B TOM JK€ MECSIIC TIOMOJIHUTE c4eT 10 TeX ke 100 Thicsd minu O0JbIle, MPOIEHTHI BaM
HAYUCIIAT TOJBLKO Ha 3TH S5 ThICAY.

TJIC

PaccmoTpuM emie OAMH MHTEPECHBI W CBEXHMH BapHaHT — IPOrpaMMy JOJITOCPOYHBIX
coepexxennii (I1JIC), BBemeHHyro B JeiicTBue B mpouuiom roxy. OHa riaBHeIM 00Opa3oM
NpeHa3HayYeHa TEeM, KTO XOYeT KOIUTh Ha CBOIO CTapOCTh, MOITOMY CPOK BIIOKEHHMH
cocTaBisieT 15 jer wnM A0 JOCTHXKEHHUs >KeHIIUMHOW 55 ner, a myxunHoili — 60. Ho
NEHCUOHEPBI, TOCKOJIBKY YK€ MEPELIN 3Ty BO3PACTHYIO YEPTY, MOTYT MOJIYYUTh CBOU JI€HBIU
¢ Xopoluei mpubaBKoil y>ke uepes rof.

CyTb mporpamMMbl B TOM, YTO Bbl 4Yepe3 HErocynapcTBeHHbIH NeHCHOHHBIN (ona (HIID)
KJIaJleTe Ha HaKONHUTENbHBIM cueT cBom cOepexxeHus. HIID Oymer mHBecTHpOBaTh MX B
HaJIe)KHbIe (PMHAHCOBBIC MHCTPYMEHTHI (aKIMU, OONIMralMy U T.J.), KOTOpbIe MPUHECYT BaM
JIOTIOJTHUTEIBHBIHN 10X01. CueT MOYKHO MOTIONHAT B JII000E BpeMst M Ha JIF00YI0 CyMMY, TOITBKO
CHUMAaTh Henb3s. Ho 310 ele He BeE.

Bo-miepBbix, Bamm JeHbru 10 2,8 MiH pyOsieil 3acTpaxoBaHBI TOCYJapCTBOM, 3TO BIIBOE
Oosble, yeM GaHKOBCKHE BKJIabl. BO-BTOPBIX, TOCYJapCTBO HA YCIOBHUSIX COPUHAHCUPOBAHUS
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HOTIOJTHUT Balll CYET Ha CYMMY BalllUX B3HOCOB, HO He Oosiee 36 Thicsu pyoueit B ron. To ects
YTOOBI MOJIYYUTh 3TH JEHBIU, BaM HaJ0 B TEUEHUE I0/la BHECTH Ha CBOI cYeT HE MeHblIe 36
TBICAY. A 3TO yKe cepbe3Has IpudaBKa.

bankaMm u HEe cHUIIOCH

Ha caiite MmouduHaHChL.pd eCTh KaJbKyJATOp HAKOIJIEHUH MO Mporpamme JOJIrOCPOYHBIX
cOepekeHnii. Mbl BBEJIM B HEro BO3pacT BKJIaguuka - 60 JeT, NpeanosaraeMyro Cymmy
B3HOCOB B pa3zMepe 100 Twicsu pyOiieil, U KaJbKyJATOp paccyuTal, YTO yepe3 IO MOKHO
NOJTy4uTh Ha pyku Oosiee 143 Toicsiu pyOsieii: cBou 100 Thicsd mmtoc 36 ThICSY OT rocyAapcTBa
IUTIOC UHBECTUIIMOHHBIN 10X0]1 B 7 ¢ TUIIHUM Thicsd. Ho nake u 6e3 mocieaHero 10X01HOCTh
[0 HalleMy c4eTy noiyuymiach 36% roJoBbIX — HUKaKOMY OaHKY U HE CHUJIOCH.

Kcratu, neHbrM MOXXKHO CHSTh M JO HCTEUYCHHUS CpPOKa HMX XpaHCHHs, HO JIMIIb B
HCKIIIOYUTCIIBHBIX ClIy4dasaX, B YaCTHOCTHU, IJIA PCIICHUA CCPLE3HBIX HpO6J'IeM CO 300POBBEM:
UHCYJIBT, MH(MAPKT MHUOKapjaa, 3a00JieBaHHWS HEPBHOW CHCTEMBbI (HAIPUMEp, PACCESHHBIN
CKJIEpO3), pa3IinuHble OHKO3aboneBanus (Bcero 18 OosnesHein).

Tewm, xto 3aunTepecoBaics [1/IC, HacToATENTPHO COBETYEM NPEABAPUTEIBHO Y3HATH KAK MOKHO
OosbIIe MoIPOOHOCTEN 00 YCIOBUAX MPOTPAMMEI [T TICHCHOHEPOB Yy coTpyaHukoB HIT® mmm
6anka (takue HII® ecTh y KaxJ0ro KpymnHoro 0aHka): UMeeTCs psiJi HIOAHCOB, CBS3aHHBIX C
MOPAAKOM BCTYIUICHUA B IIpOTrpaMMy, BHECCHUA B3HOCOB, yCJ'IOBI/Iﬁ CO(l)I/IHaHCI/IPOBaHI/ISI Hu Tak
Janee.

https://kaspyinfo.ru/news/gorod/107235

HUA Camapa, 26.06.2025, «duHaHcoebIli decaHmM» ebicadusicsl Ha
camapcKoMm npeonpusmuu

lMlepgasi &8 oamomMm 200y peauoHasibHass MexXeeOoOMCMmeBEHHas NeKuusi
«@uHaHcoebIl OecaHmM» cocmosiniacb Ha CamMapCKoM UHHO8aUUOHHOM ripednpusmuu
paduocucmem. Cobbimue opeaHuU308aHO 8 pamkax Bcepoccutickoli 3cmagemni
«Mou c¢puHaHcely u [lnaHa meporpusmudl, HarpaesieHHbIX Ha [osblueHue
¢uHaHcosoU epamomHocmu U (buHaHcosoU Kyrnbmypbl HaceneHus Camapckol
obnacmu e 2025 200y. 3Kkcriepmbl omeemursiu Ha akmyalsibHble 80rpocChkl 8 chepe
¢uHaHcosoU U Haro2oe8ou 2pamMomHocmul.

Kak HakomuTh cpeicTBa Ui JOJATOCPOYHBIX IeJel, Hampumep, A OyAylieil MeHCuu WUiu
O0COOBIX  JKU3HEHHBIX CHTyallii, paccKka3aia TJaBHBI KOHCYJIbTAaHT  yIpaBICHUS
rOCyAapCTBEHHOTO Jojira W (MHAHCOBBIX PBIHKOB MHUHHUCTEpcTBa (uHaHCOB Camapckoi
obnmactu Enena Jlagpikenko. «®uHAHCOBas TPaMOTHOCTh HANpsSIMYyKO BIHSAET Ha
IPOU3BOJUTENBHOCTh TPYAAa COTPYJHUKOB MpPEANpPHUATHIDY, — oTMeTHwIa JlagbhkeHKo u
npe3eHToBana [IporpamMmmy noarocpodYHbIX cOEpeKEHUH.

Hamomamm, dro IlporpamMmma JgONTOCPOYHBIX COEpeXKCHHA — 3TO JOOPOBOIBHBIN
HaKOIHUTENIbHO-cOeperaTeNbHbli MPOAYKT € Y4acTHEM TOCYJapcTBa. YUYAaCTHHMK 3aKJIIOYaeT
JIOTOBOP C HEroCyJapCTBEHHBIM TEeHCHOHHBIM (oHmoMm (HIID) u nmemaer noOpoBOIbHEIE
B3HOCHI. ['ocyapcTBO couHAHCUPYET 3TH B3HOCHI, TO €CTh BKJIAJbIBAET JOMOJIHUTEIIbHBIC
nensru. HII® unBectupyer cpeactsa, odecrneunBast JOXOJHOCTb BIOKEHUH.

[IpencraBuTenbh pPETHOHATBHOM HAJIOTOBOM CiykObI pacckazaja O MPEUMYIIECTBaxX
anektponHoro ceppuca @DPHC Poccum «JIuunblii kaOMHET HAJIOTOIJIATENBIINKA IS
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¢usnueckux JuLy». ['IaBHBIM rocyIapCTBEHHBIN HAJIOTOBBIH MHCHEKTOp OTAeNa paboThl ¢
Hanoromarensiukamu Y ®HC Poccun no Camapcekoit oonactu Tarbsna [lanyxuna nogpodHo
OCTAaHOBMJIACh Ha CIOCO0AX MOJKIIOUEHHS] K CEpPBHCY U OIUIAThl MMYIIECTBEHHBIX HAJIOTOB.
Takxe oHa pa3bsICHUIIA BO3MOKHOCTD OIUIaThl HAJIOT'OB 332 CBOMX HECOBEPIICHHOJIETHUX ACTEH,
€CJIM OHM SIBJIAIOTCS COOCTBEHHUKaMM UMYIIIECTBA, YePe3 OIMLIUI0 «CEMEMHBIN 10CTYI» B CBOEM
«JINYHOM KaOUHETEeM.

Eme yyacTHMKM BCTpeud y3Hauu o mporpamme «CemeilHas MIIOTEKa» IO JIbIOTHOM CTaBKE
Oaromaps mepam rocruoaaepxkku ot skcnepra banka HOBUKOM. «Ha npanHoii Bctpede Mbl
pacckaszaay 0 HMpO3payHbIX M MOHATHBIX ycloBUAX «CeMeWHOW HMOTeKH» 0e3 «IOJBOIHBIX
KaMHElW» M KOMOMHHUpPOBAaHHBIX CTaBOK», — mnoauepkHysl Wrops Eropos, ymnpasnstomuit
opucom HOBMKOMa B Camape.

«MBI Iepe1oBOE U AMHAMUYHOE NPEAIPUATHE, IOTOMY BCE HOBILIECTBA BCEI/IA IPUBETCTBYEM
U OyiarofgapuM 3a TMOJy4EHHbIE 3HAHUS», — TMOACIWINCh BIEYATICHUAMU pPaOOTHUKU
IPEATPUSATHSL.

https://www.niasam.ru/ekonomika/finansovyj-desant-vysadilsya-na-samarskom-predprivatii-
256185.html

HoBocTtun pPa3BUTNA CUCTEeMbI 00s13aTenbHOro NeHCUOHHOro
CTpaxoBaHuUA U CTanOBOﬁ neHcuun

lMapnameHnmckana e2a3ema, 26.06.2025, HekomopbIM poOccCUsIHKam
nepec4umarom neHcuu c 2026 2o0a

Cmpaxoeoli cmax ¢ yd4emom ecex Oemeld nepecdyumarom rnodmu 400
mbicsg4aM pPOCCUSIHOK, coobwun npedcedamensb CouuanbHo2o ¢poHOa Cepeel
Hupkoe e uHmepebto CMW. Omo yesenu4yum MeHCUOHHbIE 8blirsiambl Mamepsm,
umerowum nams u 6onee demeli. HogoegedeHUST KOCHYmMCs U MEX, KMO yXe 8bIes
Ha neHcur. «[laprameHmckas eazema» — ¢ MOOPO6HOCMSAMU.

OrpaHu4eHus CHUMYT

Ceituac B CTpaxoBOM CTa) BKJIIOYAIOT NEPUOJT yX0/1a 3a peOeHKOM 0 nosrytopa jieT. [1pu stom
€CTh OIPaHUYEHHE — CYMMAapHO 3TO BpeMsl HE MOKET MPEBBIIIATH MIECTH JIET. TO €CTh B CTax
3aCYUTHIBAIOT YXO/ JIUIIb 33 YETHIPbMS 1€ThMH.

B anBape npesunent Baagumup Ilytua no uroram 3acemanus I'occoBera, COCTOSBIIErOCs B
nexabpe 2024 rona, 1an NopyyeHHUe CHIATh OTPAaHUYEHUE U YUYUTHIBATh B CTPAXOBOM CTa)Ke BCE
nepuoAbl OTIyCKa MO yxoay 3a pebeHkoM. COOTBETCTBYIOUIMI 3aKOHONMPOEKT pa3paboTran
Muntpya. Ilocie BCTymieHHs €ro B CHIIy MHOTIOJIETHBIE POJUTENIN CMOTYT OOpaTHThCS B
CornuaybHBIN (OHT 32 TIEPECYCTOM CTPAXOBOM TICHCHH.

«ITo HamMM mpeIBapUTEIbHBIM OlIeHKaM, B Poccuiickoii denepanuu mpoxuBaroT nopsaka 400
ThICAY XCHIIWH, YbW JCTHU PAHCC HC YUUTBIBAJIMCH IMPU PACUCTC IMCHCHU. W ceituac kak pas
TOTOBUM JIOKyMEHTBI, MaTe€pHaibl s [epepacyera», — COOOLIMI MpeaceaaTeb
Commaneroro ¢onna Cepreit Hupkos TACC.
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BaxxHO, 4TO HE TOJNBKO MEpPHOJ yXoJa 3a BCEMH AEThMH OyIyT BKIIOYaTh B CTaX, HO U
HAYMCIIATH 332 HETO TICHCHOHHBIE Oaiutbl. Tak, 3a roj cTaxka, €CH y )KEeHIIMHBI TpOe AeTeH, ei
nanyt 5,4 xoag¢uirenTa 3a TpeTbero pedeHka, ormetuia rinasa Condonaa.

«3ITO0 TOBOJBHO BBICOKHH MOKA3aTelNb, CPABHUMBIN C COTPYJIHUKOM, Y KOTOpOTO 3apruaTta 120
TBICSY PyOIIeii», — MPOKOMMEHTHPOBAI OH.

HoBoBBeaeHMsI 3aTPOHYT U TE€X, KTO YK€ BBIIIEI HA ITEHCHIO.
3aJI0KUIN B OIOKET

Celiuac 3aKOHOIIPOEKT, pa3paboTaHHbIi MUHTPYAOM, IPOXOAUT corjacoBanue. Oxunaercs,
YTO €r0 OKOHYATEIbHO NMpUMYT B 2026 rony.

«B Ormxere Ha 2026 TOI, KOTOPHIA MBI CeiiYac MPOEKTHPYEM, 3aJI0KEHBI Bce eHbru. Korma
3aKOHOINPOEKT TPUMYT, BCE BBIIATHl OyayT oOecrmeyeHbl OAHO3HA4YHO. MBI MOXeM
IPOCIIEINTh, KaK PacTeT Ba)KHOCTh HAJIIMYMS JETeH Yy JKEHIIUH B I1a3ax rocygapcrsa. B 2002
rOfly B CTaX 3aCUUTHIBAJIM YXO 3a ABYMs AeTbMH, B 2013 roay cranu BKIOYaTh TpU peOCHKa,
a B 2015 romy — yxe yerblpe pebenka. Terneps NpuHATO pelieHne yopaTh Bce OTpaHUICHUS
10 YUCITY JAETei», — MPOKOMMEHTHPOBa YHPKOB.

CHsTHE OTpaHMYEHHUS] HA Y4YeT HECTPaXOBOrO0 CTaka JAacT BO3MOXXHOCTh MHOTOJETHBIM
JKEHIIIMHAM 3apaboTaTh Ooubliie 6aIOB 32 HECTPaxoBOU Nepuo, nosicauna «llapramentckoin
razere» wieH Komwurera ['ocaymbl mo Tpyay, COLMAIbHOM MOJIMTHKE W JEjIaM BETEPAHOB
Csetnana beccapa6. 1 3Tu 6asibl 10CTaTOYHO BBICOKHME, OTMETHIIA OHA.

Hanpumep, cpemHectaTHCTHYeCKHd poccUsSHUH ¢ 3aprutatoi B 100 Teicsiu pyOseli MokeT
3apa0boTath B npejnenax 4 6aioB, a MHOTOJIETHAsI MaTh, €CJIM 3aKOH NMPUMYT, — 5,4 Oaiia 3a
KQKJIbIM TOJ] YX0/1a 3a TPETbUM H MTOCJIEAYIOIIUMHU JE€TbMH, paccKas3aa JeImyTar.

«39TO TOBOPHUT O TOM, YTO TOCYJapCTBO JOCTATOYHO BBICOKO IICHHUT TPYJ MaTepu, OCOOCHHO
MaTepy MHOTOJIETHOI», — moadepkHyJa beccapal.

Omna Taxke ckaszana, 4To 3TOT 3aKOHOIPOEKT Ba)KEH M COLIMAIBHO 3HA4MM: «MBI caenaeM, co
CBOEH CTOPOHBI, BCE BO3MOXKHOE, YTOOBI OBICTpPEE €ro MPUHSITHY.

[lencuonnas pedopma

B Poccun B 2019 romy craproBana nmeHCHOHHas pedopma, COrIaCHO KOTOPOH MOCTETEHHO
MOBBIIIAETCS BO3PACT BBIX0/1a HA MEHCHUIO: ¢ 55 10 60 net st xeHmuH u ¢ 60 1o 65 net nis
MyxunH. OHa 3aBepmuTcs B 2028 rogy, Korja Bce, 3a UCKIIOYCHUEM JIbTOTHUKOB, JTOJKHBI
OyIyT JOCTUTHYTh COOTBETCTBYIOIIIETO BO3pACTa.

B mepBbie HECKOJIBKO JIET TIEPEXOAHOTO TMEepUoIa NEHCUsI Ha3Hayalach Ha MOJTOJa paHbIIe
HOBOT'O NTIEHCMOHHOTO BO3pacTa. B cBsi3u ¢ 3aBepIlieHneM CpoKa AeHCTBUS ITOU JIbIOTH B 2025
roJly 1o OOIIMM OCHOBAaHHUSM IIEHCHOHEPOM HUKTO HE CTAaHET. AHAJIOTMYHAs CUTYyalus ObLIa B
2023 rony u oxunaercs B 2027 rony.

B 2026 romy Ha 3acmy’K€HHBIM OTABIX CMOTYT YUTH >KEHIIMHBI 1967 roma poxaeHus u
MyxunHbl 1962 roaa, korga UM UcnodHUTCA 59 U 64 ronga COOTBETCTBEHHO.

B cienyroneM romy JOCPOYHO BBIMTH HA MEHCHIO CMOTYT HEKOTOPBIC KaTETOPHH TPakIaH:
UMEIOIINE MPOJIODKUTEIILHBIA TPYIOBOM CTaX, MaTepPH C TpeMs U 00Jiee IEThbMH, TPY ASIIHECs
Ha BPEAHBIX M OMACHBIX MpPOU3BoJCTBaX, »xutenu Kpaitnero CeBepa, 0e3paboTHBIE
NPENICHCUOHHOTO BO3PAaCTa, paOOTHHUKH CHEpPbI KyJIbTYpbl, 00pa30BaHHS U 3IPABOOXPAHCHHS.
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https://www.pnp.ru/economics/nekotorym-rossivankam-pereschitayut-pensii-s-2026-
goda.html

lMapnamenmckas 2azema, 27.06.2025, XKeHuwjuHam ¢ nsimbro u 6osee
dembMu yeesiu4am neHcuro

Cmpaxoeoli cmax ¢ yd4emom ecex Oemeld nepecqyumarom rnodymu 400
mabics4aM pPOCCUSIHOK, coobwun npedcedamernb CouyuanbHo20 ¢hoHOa Cepeel
Hupkoe 8 uHmepsbro CMU.

CeroaHs B CTpaxoBO# CTak BKIIIOUEH W HECTPAXOBOM MEPHO/I, KOT1a padoToAaTeNIb HE IJIATUT
CTpaxoBble B3HOCHI, HO OH BXOJUT B CTPaxOBOW CTaX J[UIsi HAYMCICHUS TEHCHH, 3a
HCKJIIOYEHHEM JOCpOYHOM TeHcuH, mnosicHuna "llapnamentckoi razere" uineH Komwurera
locnymbl mo Tpyay, couuanbHOM MOMUTHKE M JenaMm BerepaHoB Ceernana beccapal. Dro,
HaIpuUMep, Meproj yxo/a 3a peOEHKOM B BO3pacTe A0 MOJIyTopa JeT.

Ho ectb OrpaHUYCHUC - CYMMApPHO 3TO BPEMs HC MOKCT IMPCBLINIATL MICCTHU JICT. To ecTb B
CTa)X 3aCUUTHIBAIOT yXOJ JIMIIb 3a 4YeThIpbMs aeThMH. "[Ipe3umeHT mopyuymsn yOpaTh 3Ty
T'paHunly, #u TCHCPb MHOIOACTHBIC MaMbl HWMCIKOT BO3MOKHOCTH 34CUUTBIBATH ce6e
WHIMBUAyaIbHbIC TICHCHOHHBIE KOd(D(UIIMEHTHI 3a mepuoa yxoja 3a pebeHkoMm. M oHum
JIOCTaTOYHO BBICOKHE. DTO TOBOPUT O TOM, YTO T'OCYJAapCTBO BBICOKO LIEHUT TPy MaTEpH,
0COOEHHO MaTepy MHOTOIETHOU", - ToguepkHyIa beccapad.

COOTBETCTBYIONIMI 3aKOHOMPOEKT pa3paboranm MuUHTpyA, U T1OCIEe €ro MPUHATHS
MHOTOJIETHBIE POJIUTENH CMOTYT 00paTuThes B ColalibHbIN (OHJT 3a MepecueToM CTPaXxOBOM
neHcuu. 1o NpeaABapUTCIIbHBIM OLICHKAM, 3TO KOCHCTCA IOpsAAKa 400 TeICHY JKCHIIIWH, YbH JCTHU
paHee HE YYUTHIBAIHCH Npu pacuere mneHcuu, 3asBuwil TACC rnaBa ComumansHoro Qonma
Cepreii Ynpkos.

OxwupmaeTcsi, 4TO 3aKOH BCTynuT B cwiy B 2026 romy. Csernana beccapab ckasana, 4To
ACIYTaThl CACIAOT BCC BO3MOKHOC, ‘ITOGBI GBICTpee MNPUHATL 3TOT COLHUAIIBHO 3HAYUMBIN
JIOKYMEHT.

OneoHopa PruioBa

lMapnamenmckasn 2azema, 27.06.2025, B Poccuu Mo)xxem rnosieumancsi
HoebIlU eud couyuasibHOU neHcuu

B T[locdyme akmueHO o0bcyx0darom usMeHeHUsi 8 @bedepasibHbIlU 3aKOH,
Komopble O0/mKHbI orpedeniums HO8bIl 8Ud coyuarbHOU MeHCUU - 8binambl Oemsm,
POXOEHHbIM M0 UcmeyYeHuU mpexcom OHel co OHS cMepmu 4Yeriogeka, omuyoecmeo
KOmopoz2o ycmaHo8neHo 8 cy0ebHOM ropsiOke. BHecmu koppekmuebl ceHamopbl
npeodsnoxunu rnocne rnpeyedeHmHo2o peweHuss KoHcmumyyuoHHo2o0 cyda o
Ha3Ha4dyeHuu courno00epxKu pebeHKy, 3a4yamomy C MOMOWbIO 8CrIOMO2amersibHbIX
pernpodykmueHbIx mexHornoaul. Komumem [0cOymbl 1o 3awjume cemMbu, 80rpocam
omuyoscmea, MamepuHcmea u 0emcmea rnepeHec paccMompeHuUe 3aKOHOMpPoeKkma
Ha Hederto, roripocus cebe apemsi 01151 O0MNOSIHUMEbHbIX KOHCYIbmauyud.

B cBorwo ouepenp, npeacenarens Komutera 'ocoymsl 1o Tpyny, COLMANbHON NOJUTHKE U
nenam BerepaHoB SpociiaB HumoB mocie oOcyskieHnsi JOKyMEHTa Ha 3aCeIaHiH KOMUTETa 25
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utoHs B Oecene ¢ "IlapinameHTckol ra3eToil" OTMETHJ, YTO 3aKOHONPOEKT BBI3BIBAET B
oO1IecTBE ONpe/IeICHHbIE HETOTIOHUMAaHUS U PacCy KICHHUsI, HO MPELEACHThI YXKE €CTb.

"JT0 )KU3HEHHAsI CUTYyallusl, KOTOPask CKJIQAbIBACTCS U3 CaMbIX pa3HbIX 0OCTOSTENBCTB, - CKa3all
OH. - B ToM uucie BOmpoCOB, CBSI3aHHBIX C PENPOAYKTUBHBIM 370POBBEM >KEHIIUHBI,
OTCYTCTBUEM MY’KUMHBI. Tema OoueHb 4YyBCTBUTENbHas, AequKaTHas. CuMTaio, 4yTo BOT 3TH
paccyXIeHHss HHUYEro XOpoIlero He MpHHOCAT. EcTh (pakThl, ecTh KHU3HB, €CTh pEIICHUE
Konctutyumonnoro cyna. Bot B 3Toif mapaaurmMe Hy>KHO paccMaTpuBath'.

Taregaua HIumknaa

RT, 26.06.2025, CeHamop EnughaHoea Ha3easia Kame20puu POCCUSIH,
KOMOopbIM rMoebICsIm MeHCUro 8 UroJie

[leHcuoHepaMm, KomopbIM 8 UtoHe ucronHunocs 80 nem, 8 ukse
asmomamuyecku y080osim ¢buKkcupo8aHHyr Yacmb cmpaxoegou reHcuu - ¢ 8907,70 0o
17 815,40 pybns, paccka3ana e 6ecede ¢ RT ceHamop Ornbaa EnughaHosa.

«Orta mpubaBKa KacaeTrcs TOJBKO CTPAaXOBOH MEHCHH IO CTAPOCTH M HE TpedyeT mojadn
3agBneHunid. K ToMy jxe meHcuonepam ¢ opopMieHHbIM yxoaoM nobassar 1314 pyOneid, a 3a
VOKIMBEHIIEB MOJI0KEHBI BRITLIATHI OT 11 876 10 17 815 pyOsieii B 3aBUCUMOCTH OT UX YHCHIA, C
y4€TOM pallOHHBIX KO3((HUIIMEHTOB B CEBEPHBIX PETHOHAX», - T00OABUIIA OHA.

OTMeuaeTcs, 4TO TICHCHOHEPHI, TpeKpaTuBIiue padotry B wmioHe 2025 roma, momyyar
nepepacuéT HaKOMUTEIbHON YaCTH IIEHCUH C Y4ETOM MPOIMYIIEHHBIX HHEKCALU.

«Bce M3MeHeHus BCTyMamOT B cwiy aBroMatudecku udepe3 CommanbHbli Gponn Poccumy, -
3aKJII04YUIa IapiJIaMeHTapuil.

Panee B ['ocmyme 00bSICHIIN, KaK TPaBUILHO (POPMUPOBATH IEHCUOHHBIEC OaJLTHI.

https://russian.rt.com/russia/news/1498214-senator-epifanova-pensii-
pribavka?utm_source=rss&utm_medium=rss&utm_campaign=RSS

TACC, 26.06.2025, CougpoHO: ¢ 1 urons 700 mbic. 4yesio8eK coO
cma)keM Ha yKpauHe cMo2ym yeesiudumb fneHcuu

bonee 700 mbic. 4enoeek, y Komopbix ecmb nepuolsbl pabomesl Ha YKpauHe,
cMoaym ysenudums ceou reHcuu ¢ 1 urons 2025 2o0a. O6 smom 8 uHmepsbo TACC
coobuwun npedcedamernb CoyuanbHoz2o ¢poHOa Poccuu Cepeell Hupkos.

C 1 urons B cTak OyayT BKIIIOUATHCS Mepuo] padoTel Ha YKpauHe ¢ 1 suBaps 1991 rona mo 23
despainst 2022 roxa. Taxke B crax 3autyT padory Ha Tepputopun JJHP u JIHP ¢ 11 mas 2014
rona mo 31 gexadps 2022 roga u Ha TEPPUTOPUSIX XEPCOHCKOM M 3aOPOKCKON obacTeit - ¢
24 ¢espans o 31 nexkadbps 2022 rona.

«ITo mpeaBapUTEIBHBIM OIICHKAM, IO/ ATOT 3aKOH MOKeT monacTh 6osee 700 ThIC. YEIOBEK.
Ceiluac Mbl aHATM3UPYEM JIETIO KAXkJI0r0 TAKOTO YeJIOBeKa. 3aKOH KacaeTcs TeX, KTO mepeexal
B Poccuto n3 Ykpaunsl - Kuesa, JIbBoOBa v Ipyrux ropoJIoB - U HE MPOKUBAJI MOCTOSTHHO Ha 18
mapta 2014 rona B Kpeimy u CeBactonosne mnu Ha 30 centsiops 2022 roma Ha TeppUTOPHUSIX
JIHP, JIHP, 3anoposxckoit u XepcoHckoi o0macTeil. MbI ero Ha3plBaeM B CBOUX KpyTraX «3aKOH
0 MEHCUOHHBIX MPaBaX COOTEUECTBEHHUKOBY, - MOSICHUI YUPKOB.
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3a TONHBIM OTpabOTaHHBIM KaleHAAPHBIA TOA OyAyT YYHTHIBAaTH OJUH KOd((HIIMEHT.
[Tepepacuer neHcuit OyaeT MPOU3BOAUTHCS O 3ASABJICHUIO, JIFOASIM HYKHO CaMHM OOpaTUThCS
B Comdonn. Tak kak HOBBII 3aKOH BCTymaeT B cuity ¢ 1 uronst 2025 roaa, 3asBiIeHHS] MOKHO
1oJIaTh yXke B utoHe. «Ha nanHblii MOMEHT MBI IpUHSIN Oosiee 2 ThIC. 3asBieHuid. Kpome Toro,
JUISE. HOBBIX CYOBEKTOB CHATHI OTPAaHUYEHHUS TO TMPOJIOJDKUTEIHHOCTH CTPaXOBOTO CTaxa,
KOTOPBIN BO3MOHO OBLJIO yUECTh IPU Ha3HAYCHUU NMEHCHH. JlaHHOE OTpaHUYEHUE COCTABIISIIO
15 ner. Temepp BeCh CTaxk, MOATBEPKICHHBIM MEKBEIOMCTBEHHONW KOMHCCHEH, Oyner
YUUTBIBATHCS MPH HA3HAYCHUH TIEHCUIY, - 100aBUJI Ii1aBa GOHIA.

3aKOH He UMeeT 00paTHON CHUJIBI, IOATOMY IlepepacyeTra yXKe BbIINIaueHHBIX TEHCHI He OyJieT.
To ecTb cTpaxoBasi IEHCHs], IPABO HA KOTOPYIO BO3ZHUKAET C yUETOM IOJIOKEHUH 3TOT0 3aKOHa,
Ha3HayaeTcs C JaTbl oOpalleHus, HO He pasblie, yeM ¢ 1 urons 2025 roga. Jlenbru Ha
peanusalo HOBOTO 3aKOHA €CTh, OHM YK€ YUTEHBI B TEKyIlleM OrokeTe GoHaa. «Y MHOTUX
Jro/Ied, K CYACThI0, OCTAIUCh JIOKYMEHTBI, C KOTOPBIMU OHHU Y€3KajlH, Halpumep, Tpy1oBast
KHIWKKa. [loaTBepauTh CTpaxoBble NEPUOABI MOXKHO JOKYMEHTaMH, KOTOpbIE BbIIAIU
paboTonaTenu, rocy 1apCTBEHHbIE WM MYHUIUIATIbHBIE OpraHbl. ECM TakuxX JOKyMEHTOB HET
- CBEICHMSIMH, COJEp KAIIMMHUCA B BbIIUIATHOM jene. M Tonbko B cilydae, KOrjaa HUYEro W3
9TOrO HET, pelieHue Oy1eT MPUHUMATh MEXBEIOMCTBEHHAs! KOMUCCHSD», - TIOSACHII YHPKOB.

https://tass.ru/obschestvo/24358751

Ungpopmep, 26.06.2025, C 2026 200a poccusiHKaM nepecqHumarom
rneHcuu, HO He eceM

Cmpaxoeoli cmaxx pocculickux Mamepel, 80crumalearowux namepsbix u 6bornee
oemed, nepec4yumarom 07151 MOBbIWEHUS MEHCUOHHbIX 8bIrlfiam. 3mo KOCHemcs OKoJsio
400 mbicsay xeHwuH. O6 amom coobwun Cepeel Yupkos, enasa CouyuaribHO20
¢oHda.

HoBoBBenenue OyieT pacpoCTpaHIThCS U Ha YK€ BBIIICAIINX Ha IEHCHI0. PaHee B cTpaxoBoii
CTa)K BKJIFOYAJICS NIEPHOA yX0/a 3a peOEHKOM JI0 OIyTOpa JIET C OTPaHUYEHHUEM B ILIECTh JIET,
YTO (PaKTHYECKH YUUTBIBAJIO YXOJI TOJIBKO 32 YETHIPbMS JCTbMHU.

B nexabpe 2024 roga Ha 3acemanuu ['occoBera npesuneHtT Baagumup [lyTrH nopy4us cHITh
9TO OrpaHHUYCHUC, I-ITO6IJI B CTAXX BKJIIOYAJIUCh BCC MECPUOABLI OTIIYCKA IO YyXOAY 3a ACTbMMU.
CoOOTBETCTBYIOIMNIA 3aKOHOMPOEKT ObULT moAarotroBieH MuntpymoMm. I[locie ero mpunsTHS
MHOT'OACTHBIC POAUTCIIN CMOT'YT O6paTI/ITbC}I 3a NCPECUCTOM IICHCHUU.

[IpenBaputenbHbie JaHHBIE TOBOPAT 0 400 ThICAYAX KEHILIUH, YbH MEPUOJIBI YXO/1a 33 IEThbMHU
paHee HE YYMUTHIBAIUCH. Temepb 3TH TOABl BOWAYT B CTaxX W OyAyT NPUHOCUTH
JIOTIOJIHUTEIIbHBIE IEHCHOHHBIE Oabl. K mpumepy, roa yxoaa 3a TpeTbUM peOEHKOM 100aBUT
5,4 Gamna, 4TO COMOCTaBHUMO C TE€M, YTO 3apabaThiBaeT ueloBeK C 3apruiatoil 120 Teicay
py6mneii. [To cnoBam Cepres UnpkoBa, HE0OOXOTUMBIC CPEICTBA yKE 3aJI0’KEHBI B Ot KeT 2026
roja.

BaxHbpIM aciekTOM HOBOT'O MOJXOJa CTAaHET NPU3HAHKME TPYyJa MHOTOJETHBIX MaTepel Ooiee
3HaYMMbIM B NEHCHMOHHON cucTteMe. CHATHE OrpaHMYEHUH M0 YUCIy YYHUTBIBAEMBIX JETeil
MO3BOJIUT CYIIECTBEHHO YBEJIMUYUThH UMCIO OayuioB 3a HecTpaxoBoi nepuoa. Kak mosicHuna
ywieH Komurera Tocmymsl Csernana beccapab, HOBoe peryiMpoBaHHE — CO3JacT
JIOTIOJTHUTEJIbHBIE CTUMYJIBI U MTOJAYEPKHYJIO BBICOKYIO COLMAJIbHYIO Ba)KHOCTh MAaTEPUHCKOTO

TpyAa.
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Taxoke 0’KUAaeTCsl, YTO HOBBIA 3aKOHOIPOEKT OyaeT npuHAT K 2026 rogy, a caMu BBIIUIATHI
o0OecrieyeHbl B TOJHOM OOBEME. DBOMIONMS CUCTEMBI CTPAXOBOIO CTa)ka HAOJIOAeTCs
JOBOJIBHO 4€TKO: B 2002 roay yuuThIBasICs yXO[ 3a ABYMs 1eTbMHU, B 2013 — 3a Tpemst 1eThMHU,
a B 2015 — 3a yeTbippMs. [loHOE CHATHE OrpaHUYEHHUI CTAHOBUTCS JIOTUYHBIM IIArOM.

[ToMumo u3MeHeHMM B y4é€re cTaka AJIi MHOTOJETHBIX Marepei, MeHCHOHHas pedopma
IPOJOJIKAET MOITAIHOE TMOBBIIIEHUE BO3pPACTa BbIXOa HAa MEHCHUIO: A0 60 JeT i KEeHIIUH U
1o 65 nmet mist myxuuH k 2028 rogy. Ha stane nmepexogHoro nepuojaa Obuia mpeaycMOTpeHa
BO3MOXKHOCTh O(GOpMIIEHHsSI TEHCHH Ha T[IOJAr0Ja paHbIIe HOBOIO BO3pacTa, HO 9Ta
BO3MOKHOCTH 3aBepiuutcs B 2025 roxy.

HcknmroueHust octaroTcst Jyisi HEKOTOPBIX KaTErOpUi rpak/iaH, BKIIIoUas MaTepu TpEX U Oosiee
JeTeil, paOOTHUKOB OMACHBIX MPOU3BOICTB, >KUTEJCH CEBEPHBIX PErHOHOB, 0e3paOOTHBIX
NPEITNICHCHOHEPOB | MPEICTABUTENEH OTACITBHBIX MPODECCHI.

B 2026 roay npaBo BrIX0/1a Ha TICHCHIO 11O OOIIMM OCHOBAHHSM IMOJIyYaT XeHIUHBI 1967 rona
poxxaeHusT M MyX4MHbl 1962 roma pokaeHus. OIHAaKO JbIOTHAsE KaTErOpUs CMOXKET
NpOAOKATh TOJB30BAThCS MPEUMYILIECTBAMH JOCPOYHOTO O(OpPMIIEHUS TEHCHUU IO
YKa3aHHBIM KPUTEPUSIM.

https://ruinformer.com/page/s-2026-goda-rossijankam-pereschitajut-pensii-no-ne-vsem

lMoomockoebe ce2o0Hs, 25.06.2025, He mosibko N0 cmapocmu: Kmo
e Poccuu moxxem nosy4yameb HECKOJILKO neHculi 0OHO8PeMeHHO

B  poccutickom  3akoHoOamersibcmee  ripedycMompeHa  803MOXHOCMb
rnony4yeHuss  cpa3y  HeCKOMbKUX MneHculd  o0HogpemeHHo. OOHaKo  makux
«C4YacmuU84YUKO8» He O4EHb MHO20, U SI8/IEHUE HE MacCco80e, a CKOpee UCKIIYEHUe,
pacckasana uHmepHem-u3daHuro «[lodmMockoebe ce200HSI» OOKMOP 3KOHOMUYECKUX
Hayk, npogeccop PIY um. I".B. lNnexaHoea Hamarnbs NpodaHosa.

3KCHepT OTMCTHJIA, YTO HCKIOYCHUE KacacTCAa HpeI/IMYH_[eCTBeHHO rpaxc):[aH, HNMCHOIIINX
JBTOTHBIA CTATYyC, MEPEYeHb KOTOPBIX JETAIBbHO MPOMHUCAH B 3aKOHE O TOCYAapCTBEHHOM
[IEHCUOHHOM OOECIICUEHUU.

«Tak, HarTpuMep, BOCHHOCIY KAIle MOTYT IPETEHI0BaTh HA IOJIYYCHHE CTPAXOBOW NMEHCUU
[0 CTapOCTH, 3apadOTaHHOI B TEUCHHE TPYJIOBOM NEATEIBLHOCTH, MapajUIeIbHO ¢ TIEHCUEH 3a
BBICIIYTY JIET, KOTOpasi HAYUCIIAETCs 3a JUIMTENbHBIA Nepuo ciyk0bl B apMuu. OJHaKO 3TO
eme He Bce. Eciu BoeHHOCTY KaInii OTy4rsI MHBATUIHOCTh B pe3yJibTaTe OOEBBIX JIeHCTBUIA
WJIM BOCHHOM TPaBMBI, OH HMEET MIPABO HA JOMNOJHUTEIbHYIO IEHCUIO IT0 HHBAIUIHOCTH», —
MOSICHUJIA DKOHOMUCT UHTEpHET-U31aHUI0 «[10qMOCKOBBE CErOIHD.

TakuM 00pa3oM, MPOIOJDKUIIA OHA, CYMMapPHO OJMH YEJIOBEK MOXET MOJTy9aTh TPH Pa3TUIHBIC
MEHCHUH, KaKJas U3 KOTOPBHIX OCHOBaHA Ha PA3IMYHBIX MPUHIIUIIAX HAYHCICHUSI.

«AHanmorn4yHasi CUTyalusi CKJIaJbIBA€TCd M IO JPYTUM KAaTE€ropusiM TpaKiaH, KOTOpPbIE
HaXOoJATCsl Ha 0cOOOM KOHTpOJIe y rocyaapcTBa. B yacTHOCTH, MpaBo Ha MOJyuyeHHE ABYX U
Oonee meHcuil MMEOT ydacTHUKUM Benukoit OredecTBEHHOM BOMHBI, KOTOpPbIE MOMHMO
CTPaxOBOW IEHCUM IO CTAapOCTH MOTYT HUMETh JIbFOTHBIE TEHCHH, YUPEKICHHBIE B 3HAK
npu3HaHUs UX 3aciyr nepea Poaunoi», — nobasuia [Iponanosa.
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K nmanHOW KaTeropuu rpax<iaH TakXe OTHOCSATCS JIMIA, HarpaKIACHHbIC 3HaKoM «XKurtenb
OsokagHoro JleHMHrpana», KOTOpble, KpOME CTAaHAAPTHBIX MEHCHOHHBIX BBIIJIAT, MOTYT
NPETEHIOBATh HA JIOTIOJIHUTEIILHBIC JIIOThI U MICHCUH, YYUTHIBAIOIIUE TSHKCICHIITNE YCIOBHUS
WX JKU3HU B OJIOKQTHOM TOPOJIE.

«BaXHO OTMETUTH M Jpyrue IpyNmbl HACEJIEHUsS, MMEIOIIME MPaBO HA IOJyYEHUE Cpasy
HECKOJIbKUX MEHCUH. DTO pOAUTEIN BOCHHOCIYKALUX, MOCTPAJaBIIMX WM MOTHOLINX MPU
UCIIOJIHEHUH BOUMHCKOTO J10ira, Oy[b TO NMPU3bIBHUKHM WM KOHTpakTHUKHU. Hampumep, ecnu
BOCHHOCIYKAIIUH TOrHO BO BpeMs CIY>KOBI MM TOJXYYHJ CMEPTEIbHYIO TPaBMy IIOCIE
YBOJIBHEHUS B 3aI1ac, €ro POJUTENIN MOTYT IOJIy4aTh FOCYIapCTBEHHYIO IIEHCHUIO IO CIy4aro
IIOTEPHU KOPMHUJIBLIa», — OTMETHJIA IKCIIEPT.

HpI/I 9TOM, 110 CJIOBAM 9KOHOMHUCTA, OHHU TAKKEC MOTYT I10JIY4aTb U CBOU COOCTBEHHBIE ITEHCHH
IO CTAapOCTH WUJIA 1O HHBAJIMAHOCTHU, CCJIIN TAKOBBIC UMCIOT MECTO OBITE.

«AHaJOTMYHOE IPAaBO pacCIpOCTPaHSAETCSI U Ha BJIOB BOEHHOCHY’KAIMX, MOrMOIIMX HpU
UCIIOJTHEHUH BOMHCKOTO JIOJITa WX B pE3yJIbTaTe BOCHHOM TPaBMbl, IOJTYYEHHON KaK BO BpeMsI
CiIy>XObl, Tak M IOcCJe yBOJbHEHUS B 3amac. OHM TakXke, MOMHUMO IEHCHHM IO TOTEpe
KOPMMJIBLIA, MOTYT MOJy4YaTh CTPAXOBYIO NEHCHUIO 1O CTAPOCTH WIX MO0 MHBAIUIHOCTHY», —
noguepkHyna I[Ipoganosa.

K Tomy >xe mpaBo Ha JBOMHOE TIEHCHOHHOE OOECIIEUCHHUE PpaCIPOCTPAHICTCS Ha
HETPYAOCMOCOOHBIX UJIEHOB CeMeH, MOCTpaJaBIIMX OT pPaJAUAlUOHHOTO OOJIy4YeHHUS B
pesynbrare YepHOOBUIHCKOM KaTacTpodEl.

«OHu MOryT moJly4aThb TIOCYJApPCTBEHHYIO NEHCHIO, a TaKKE IEHCHUI0 MO CTApOCTH WU
WHBAJIMTHOCTH, €CJIM OHA MOJTBEp Xk AcHa. HakoHel, 4ieHbl ceMell OTUOINX U YMEPIIUX
KOCMOHABTOB TAKXX€ IIOINAJAI0T NOJ IEWCTBHE JAHHOTO 3aKOHOJATENIBLCTBA, UMES IIPABO Ha
MOJTyYEHUE ITEHCHH T10 CITy4ar0 YTPAaThl KOPMIJIBIIA, & TAKIKE CBOMX COOCTBEHHBIX TICHCHOHHBIX
BBITLJIATY», — 3aKJIFOYMIIA DKCIIEPT.

https://mosregtoday.ru/news/interesnoe/ne-tolko-po-starosti-kto-v-rossii-mozhet-poluchat-
neskolko-pensij-odnovremenno/

Mup Hoeocmel, 26.06.2025, KoHncmarnmuH JIbIBA, HakonumernbHasi
rneHcusi - No Hacrnedcmey

B Nocdyme npednoxunu paspewums riepedaydy rneHCUOHHbIX HakorieHuu rno
Hacnedcmey. Peub udem o mex OeHb2ax, Komopble POCCUSHE omkradbiganu Ha
cmapocmb ¢ 2002-20 o 2014-G 2o0bl. OHU ¢hopmuposarniucb 3a c4em 83HOCO08
pabomodamens unu camux 6ydywux neHcuoHepos. Celyac HakornumesibHasi 4acme
reHcuu nepedaemcs rno Hacriedcmay mosibKo 8 08yX CrlyHasiX: €Criu Yeroeek ymep 00
Ha3Ha4yeHUs reHcuu Usiu ecru OH 8blbupasn CPOYHbIU, a He MOXU3HEHHbIU MOpPsO0K
ebinsiam. B [ocOyme nodzomosurnu 3aKOHOMNPOEeKm, Komopbili dacm rpaso
podcmeeHHUKaM rnpemeHdo8amb Ha makoe Hacsiedcmeo, 8 moMm 4ucrie u rocre
Ha3Ha4YyeHusi beccpoYyHoU 8birnaamai.

O TOM, KOTO MOTYT KOCHYTbCS U3MEHEHHUS, paccKka3ana pyKOBOIUTENb MPAKTHKU CEMEMHOTO U
HacieactBeHHoro npasa IPN Partners CBernana MBanoBa: «HakomurensHoe - 3TO TO, 4TO
dbopmupoBanoch panee, pehopma aeiicteoBana ¢ 2002-ro mo 2014-ii roabl, U pedyb UAET O
HaKOIUIEHUsAX 3a 3TOT nepuo. [locne 2014-ro roga 310 OBUIO OTMEHEHO, TO €CTh Y JIIOJIEH,
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KOTOpble OQUIMATBbHO pPabOTalOT, BOOOIIE HET HAKONMTEIbHON uacTH, OHa OyJer
(GopMUPOBATHCS, TOJIBKO €CIIU IPAKIAHUH IPUMET PEIICHUE IEPEUUCTIATh CaM KaKyl0-TO YacTh
OT CBOEH 3apIuiaThl HA HAKOMUTEIbHYIO YaCTh NEHCHUU. TOJIBKO P YCIOBUH, €CIIH I'PakJaHUH
yMep 10 TOro, Kak OH B NPHUHLMIIE HAyaJd IOJydyaTb IEHCHIO, HACJIEIHUKU CMOTYT
NPETeHI0BaTh Ha 3Ty HAKOMUTEJIbHYIO YacTb, JINOO €CIIM OH MOJTy4yall ee He 0eCCPOUHO».

Kax ormeuator B lleHTpoOaHke, U3MEHEHUSI MOTYT 3aTPOHYTh (PMHAHCOBYIO yCTOWYMBOCTH
CUCTEMBl IIEHCUOHHOIO CTpaxoOBaHUsA. PyKOBOOWTENIb MpPaKTUKA YaCTHBIX KIHMEHTOB
Opunnueckoit kommanuu «Mwutpa» AnuHa JIakTHOHOBa COMHEBaeTCs, 4TO wuues Oyner
obicTpo onobOpena: «bank Poccum mpenocreperaer ot mepecMoTpa ACHCTBYIOLIUX HpPaBUIl,
IIOTOMY 4YTO IPUHUUII IOKU3HEHHBIX BBILIAT OCHOBAaH Ha IIE€pepaclpeleieHun
HEHUCIIOJIb30BaHHBIX CPEACTB B IOJIb3Y APYIHX MEHCHOHEPOB. B cilydae cmepTu rpaxnaHuHa
JI0 Ha3HA4YECHUS €My IIEHCHM IPaBO Ha IMOJYyYEHHE ITOM HAKONMMUTEIBHOW 4acTH MMEIOT €ro
HACJIC/IHUKH, YKa3aHHbIE B 3asBJICHUU O PACIpPEIE]ICHUH CPENICTB, JIMOO HACIEIHUKU IO
3akoHy. OHU A0KHBI 00paTUThCS B [IDOP miin B 3TOT HErocy1apcTBEHHbIN NEHCUOHHBINA (OH]T
Y, COOTBETCTBEHHO, MOJIY4YUTh ACHbIU. ECiln ke 4esoBek yKe Moilydas EHCUI0, HO yMep, He
MCUEpPIIaB HAKOMUTEIBHYIO YacTh, TO OHA HE HACJIEAYETCS U OCTAeTCsl B TICHCHOHHOM (OHJIE,
Kak OBl 3TO U sIBJISETCS MpeaMeToM obOcyxaeHus. Ho 3Ta MHuIMaTHBa 3aTparuBaeT OYEHb
MHOT'O aCIIeKTOB, B TOM YHCJI€ U BOTIPOC (POPMHUPOBAHUS TOCYAAPCTBEHHOTO OIOKETAY.

Kak Bumute, peub wuIeT O TOM, 4YTOOBl OTAATh HACIEOHUKAM OCTABIIYIOCA YacTh
HAKOIUTEILHOM MEHCHUH, Ta)Ke €CITN YIISAIINN 13 )KU3HH YEJIOBEK y)Ke Hadyall €€ MoJIy4aTh. ITO
OBLJIO OBl COBEPIIECHHO CIPABEIINBO, HO TOJILKO HAIIMM YHHOBHHKAM, YBBI, 3HAUEHUE 3TOTO
CJIOBAa HEU3BECTHO. ..

https://mirnov.ru/obshchestvo/vlast-i-zakon/nakopitelnaja-pensija-po-nasledstvu.html

Viralife, 26.06.2025, HakonumenbHasi neHcus - o Hacsiedcmey

Peub udem o mex 0eHbeax, Komopble poccusiHe omkradbieanu Ha cmapocmb
¢ 2002-20 no 2014-0 200b1l. OHU ¢ghopmuposarnuck 3a cHyem 83Hocos pabomodamerisi
unu camux O6yOdywux neHcuoHepos. Celyac HakonumesnbHass 4Yacme eHcuu
nepedaemcsi o Hacnedcmey MmosibKoO 8 08yX Criydasix: ecnu 4esioeek ymep 00
HasHa4yeHUs reHcuu Uu ecriu OH 8blbuparn CPOYHbIU, a He MOXU3HEHHbIU MopsiO0K
ebinsiam. B [ocOyme nodzomosurnu 3aKOHOMNpPoeKkm, Komopklli dacm rpaso
podcmeeHHUKaM rnpemeH0o8amb Ha makoe Hacriedcmeo, 8 moM 4ucre u rocre
Ha3Ha4eHusi beccpoYHOU 8biriamei.

O TOoM, KOTO MOTYT KOCHYThCSl U3BMEHEHHUSI, paccKa3ajia PyKOBOJIUTEIb TPAKTUKH CEMEHHOTO 1
HacieacTBeHHOro npasa IPN Partners Cpetiiana MBanoBa: "HakonutenbHoe - 3TO TO, UTO
dbopmupoBanock panee, pepopma aeiictBoBana ¢ 2002-ro mo 2014-i roasl, U peyb HAET O
HAKOIUIeHUsX 3a 3ToT nepuo. [locie 2014-ro roma 3To OBUIO OTMEHEHO, TO €CTh Y JIOJACH,
KOTOpble OQUIMATBbHO pPa0OTAIOT, BOOOIIE HET HAKONHUTEIbHONH YacTH, OHa OyJer
dbopMUPOBATHCSA, TOJIBKO €CIIU TPAKIAHIH IPUMET PEIICHUE MEPEUHUCTSATH CaM KaKylo-TO YacTh
OT CBOEH 3apIuiaThl HA HAKOTIUTEIIBHYIO YaCTh MEHCUH. TOJIBKO MPHU YCIOBUH, €CIIN TPaXKTaHIH
yMep 10 TOTO, Kak OH B MPHUHILHUIIE HA4al MONydYaTh MEHCHUIO, HACIEAHHUKH CMOTYT
NPETEHIOBATh Ha 3Ty HAKOMUTEIBHYIO YacTb, JINOO €CITU OH IOJTydal ee He 0eccpodHo".

Kak ormeuaror B LleHTpoOaHKe, H3MEHEHHsS MOTYT 3aTPOHYTh (DMHAHCOBYIO YCTOWYMBOCTb
CUCTEMBl IIEHCHOHHOTO CTpaxoBaHUsA. PyKoBOauTENlb MpPaKkTUKA YaCTHBIX KIHMEHTOB
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IOpunuueckoit komnanuu "Mutpa" Anuna JlakTHOHOBa COMHEBaeTcs, 4To uaes Oy et ObIcTpo
onoOpena: "bank Poccum mpemocreperaer oT nepecMoTpa JeHCTBYIOMNX MPABUI, TOTOMY YTO
IOPUHIMI TO0KU3HEHHBIX BBIIUIAT OCHOBAaH Ha MepepaclpesielieHUH HEeHMCIOIb30BaHHbBIX
CPEJICTB B MOJb3Y APYIMX MEHCUOHEPOB. B ciyyae cMepTu rpakJjaHuHa 10 Ha3HAYCHUS MY
IIEHCHU NPaBO Ha NOJIYYEHHE 3TOW HAKOIUTEIbHON YaCTH UMEIOT €r0 HaCJIeAHUKH, YKa3aHHbIE
B 3ajBJIICHUM O PACIpPEIECNICHUN CPEJICTB, JMOO HACIEAHUKH 1O 3aKoHy. OHH JOJKHBI
obparutbes B IIOP unu B 3TOT HEerocy1apCTBEHHbIM NEHCUOHHBIN (DOH]T M, COOTBETCTBEHHO,
NOJy4YNUTh JIeHbI'M. Ecnu ke uYenoBeKk YK€ Moiydajl IEHCHUI0, HO yMep, HE HcuepraB
HAKOIUTEJIbHYIO YacTbh, TO OHA HE HACJIEAYETCs] U OCTAeTCs B IEHCMOHHOM (OHJE, KaK Obl 3TO
U SIBJISIETCS TpeIMeToM o0cy kaeHus. Ho 3Ta vHUIIMaTHBa 3aTparuBaeT OYeHb MHOTO aCIIEKTOB,
B TOM YHCJIE€ U BOIPOC (POPMUPOBAHUS rOCYAapCTBEHHOIO OroKeTa".

Kaxk BUOAUTC, pPEYb MHACT O TOM, 9TOOBI OTAaTb HACJICAHUKAM OCTaBIIYIOCA YacCTb
HAKOIMUTEIbHOM INECHCHUHU, JaKE €CIN ymezmmﬁ N3 )KU3HU YCJIOBCK Y7KC Havall €€ MOJIy4aTh. 9T0
OBLIO OBI COBCPIICHHO CIIPaBCAJIMBO, HO TOJIBKO HAaIlMM YWHOBHUKAM, YBbI, 3HAYCHUC 3TOI'O
CJIOBa HCU3BCCTHO...

Koucraatun Jle1i0a

https://viralife.ru/nakopitelnaya-pensiya-po-nasledstvu/

Baw [leHcuoHHbIU bpokep, 26.06.2025, Yucno nonyYameneu
Hadbaeku no yxody cpedu neHcuoHepoe cmapuwe 80 siem 8bIPOCIIO
Ha 2,4 MJ1H Yerio8€eK

9mo npousowsio bnacodapsi HO8bIM ripasusiaMm, Komopble Oelcmsyom cC
Hayana amoao 2o00a. CoanacHo um, 0518 bonbwuHCMea POCCUSIH 8biriama menepb
ohopmrissiemcs asmomMamuyecKku, a He 1o 3asie/1IeHUK, Kak bbirio paHee.

[IpaBoM Ha mosrydyeHUE CPEACTB MO YXOAY MOJb3YIOTCS NMEHCUOHEpHI, nocturmue 80 ser, a
TaK)K€ HEKOTOpBIE APYyrue rpa)iaaHe, HalpuMep MHBAIUAbI nepBoil rpymmbsl. C 3TOro ronaa
1ocji€ BCTYNUBIIMX B CHJIy W3MEHEHUH COOTBETCTBYIOLIYIO BBIIIJIATY MM YCTAaHABIMBAIOT
aBTOMaTU4YecKu, He TpeOys momauu 3asBiaeHus. [lo paHee neiicTBOBaBIIEMY MOPSAKY,
3asBlICHHE JOJDKHBI OBUTM HAaNUCcaTh YXaXXUBAIOIIME 32 MEHCHOHEPOM OJIM3KHE WIIH
poactBeHHUKH. K 3aBIIEHMIO OHM TakKe MPUKIAAbIBAIMA COIJIaCME€ IIEHCHOHEpa Ha
OCYUIECTBIIEHUE YX0/1a 33 HUM.

Hauwnnas ¢ 2025 roga ComumanbHbiii (OHI TpOaKTHBHO O(GOPMIISIET BBIIJIATY B Ka4eCTBE
Ha0aBKH K IEHCUH. DTO MPOUCXOINT MOCIE TOTO, KaK YeJIOBEK qocTUr 80-IeTHETO BO3pacTa.
Hanuume yxaXuBaromiero mpu 3TOM Temnepb Oonbine He TpeOyercs. 3a cYeT MOoJI00HOTO
MOPsIIKA YHUCIIO 001aIaTeNel BBIILIATHI IO CPABHEHUIO C TPOIILIBIM TOJ0M BRIPOCIIO OoJiee YeM
BIBoe — Ha 2,4 muH 4enoBek. Ha xonery 2024-ro, cornacHo nanHbpiM CoruanbHOro (hoHa,
Has0aBKa Obljla YCTaHOBJIEHA 2 MJIH NEHCHOHEPOB B Bo3pacte 80 JeT W crapiie, K HIOHIO
TEKYIIEro roja ux craio 4,4 MiH.

[ToMuMoO TOTO, YUTO BBHIMJIATY TENEPh MOJy4yaeT OOJbIIe JIOACH, €€ pa3Mep TOXKE CTall BHIIIE.
[IpenocraBienne cpeAcTB B BHJAE HaA0aBKU K IMEHCHMM BMECTO CaMOCTOSTEIBHOW Mephl
IIO3BOJISIET €KErOJTHO MHIEKCUPOBATh BBIILIATY HA TOT XKE€ YPOBEHb, UTO U INEHCUM. Panbiie
YX@KUBAIOIUM €KErOJHO MPEJOCTaBIsIaCh OJHA M Ta )K€ CyMMa, cocTaBisABiuas 1,2 Teic.
pyOuneit. ITocne mpomenmux B 3TOM IOy MHICKCALM MEHCUH B siHBape, eBpaje u ampeine
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pa3Mep Ha,[[6aBKI/I YBCIINYIUIICA. B ,Z[aﬂbHeﬁIHeM OHa MNPOMAOJLKUT paCTU C KAXKAbIM HOBBIM
INOBBINICHHUECM IICHCHMOHHBIX BBITIJIAT.

OTmeTuM, YTO NPeAOCTABICHHUE BIIIAT [0 YXOAY 3@ HETPYAOCIOCOOHBIMU JIFOJIbMH BXOJUT B
roCIpOrpaMMy COLMAIBHOU MOJAECPKKH OTACIBHBIX KATETOPUNA POCCHSIH.

http://pbroker.ru/?p=80375

KoHnkypenm, 26.06.2025, leHcusi yeenu4umcsi 8 dea pa3a. dkcriepm
paccka3sas, Kak amo codeslamsb

PoccusiHe umerom 803MOXHOCMb Cyu,ecmeeHHO ysesiu4dume ceou bydyuue
[MEeHCUOHHbIE 8blIriambl, OmMJyioxue MomeHm ux ogopmreHus. o croeam Uezopsi
banbiHuHa, OouyeHma @uHaHCOB8020 yHuUsepcumema rpu rnpasumesbcmee PO,
omcpoyka obpaweHuss 3a neHcueld Ha 10 nem u 6onee Mmoxem rnpusecmu K
yeeriudeHuro ee pasmepa boree yem 8 dga pasa.

OTO yBENUYEHUE JOCTHUraeTcs 3a CuUeT MPUMEHEHHs MOBBIIAINIMX KO3 (UIMEHTOB,
IPEIyCMOTPEHHBIX 3aKOHOM «O CTpaxoBbIX MEHCHUAX». ITH KOA((UIMEHTH] BIMSIOT KaK Ha
(UKCHUPOBAHHYIO BBIIJIATY, TAaK U HAa MHIUBUAYAIbHBIA NMEeHCUOHHBIN ko3¢ purment (UIIK).
YeM fosblle 4YEIOBEK OTKIAABIBACT O(QOPMIICHHE IIEHCHH, TEM BbIIIE OyAyT 3TH
K03 pULIHEHTBI.

B xadectBe nmpumepa banblHUH NPUBOAUT CUTYalMIO C TPAKIAHUHOM, Y KOTOPOTO IIPAaBO Ha
NIEHCHIO BO3HUKJIO B HtoHe 2024 1. u chopmuponan UIIK B pazmepe 121. Ecnu on obpaTturcs
3a MeHcHuen yepe3 roj, B uroHe 2025 r., ero neHcus Oyaet Ha 7% Ooubiie U cocTaBuT 28,27
ThIC. py0. O/1HaKo, ecliu OH OTIOXKHT oOparienue Ha 10 et u Gonee, To B uroHe 2025 T. ero
MEHCHUS BBIpAcTeT B 2,25 pasa u ocTUTHeT 59,69 ThIC. pyo.

Crout OTMETHTH, YTO TIEHCHOHHAsl peopMa BHOCUT CBOM KOppeKTHBHL. B 2025 r. HUKTO He
BBIMJIET HA CTPaXOBYIO MEHCHUIO MO Bo3pacTy. B 2026 r. mpaBo Ha NMEHCHUIO MOJMyYaT KEHIIUHbBI
B Bo3pacte 59 jeT u My’>KUMHBI B Bo3pacTe 64 JeT pHu yCIOBUM Hanuuus 15 et cTpaxoBoro
craxa u 30 UIIK. Ha nannbrit MoMeHT cpenHss nencus B Poccuu cocrapisiet 25 ThIC. pyo.

https://konkurent.ru/article/78485

PRIMPRESS, 26.06.2025, U pabomarowum, u Hepabomarow,um. 3my
CYMMY 3a4ucsisim Ha Kapmbl 8CeM NeHCUoHepam ¢ 27 UKoHSs

Poccutckum neHcuoHepam coobwunu o rocmyrsieHuu OorosHUMeibHbIX
cpedcme Ha Kapmabl, KOmopoe HadyHemcs yxe ¢ 27 uwHs. Bce noxunsie epaxdaHe
cMmoaym rnosiydume 3mom 60HYC He3asucumMo om ux mpydogoz2o cmamyca. [eHbau
6ydym 3a4ucriambcs Ha cyema ornpedesieHHbIXx 6aHKOBCKUX y4pex0eHul, pacckasarl
rneHcuoHHbIU crieyuanucm Cepaeu Bnacos, coobwaem PRIMPRESS.

IIo ero cnoBam, NpaBO Ha MOJyYEHHUE IONOJHUTEIBHBIX BBIILIAT MMEIOT TE€ IIEHCUOHEPSI,
KOTOpPbIE HEJAaBHO CTAJIM KJIMEHTAMU HEKOTOPBIX OaHKOB. DTO MOIyT OBITh Kak T€, KTO HE
paboTaer, Tak M Te, KTO NPONOJDKAET TPYAUTHCSA. MHOrHMe (PMHAHCOBBIE OpPraHU3ALUU
N000EIIATIN NOXKHUIIBIM KIMEHTaM OOHYCHI 3@ IEPEBOJI IEHCUM Ha UX CUETa, U 3T CYMMBI CKOPO
MOSIBATCS HA UX CYETaX.
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OCOo0eHHO OTMETWIIH, YTO BBIIJIATY CMOTYT MOJyYUTh T€, Yel MeHCHs Hadajia MOCTyNaTh Ha
KapThl 0aHKa «OTKpBITHE». DTOT OAHK paHee 3aIllyCTHUJI aKIMIO0, IO KOTOPOH BCEM, KTO Haydaj
HOJIy4aTh MEHCUIO Ha KapTy 3Toro 6anka, Haunucaar 1000 6oHycHbIX pyOseil. BaxxHo, uToObI
niepBasi IEHCHsI Ha HOBBIM CUET MOCTYINJIA 10 KOHIA Mas, @ B UIOHE TaKhe IIEHCUOHEPHI OJTyyaT
CBOI1 OoHYC.

«91TH OOHYCHBIE PyOIM MOXKHO OYyJEeT mepeBecTH B OOBIYHBIC JCHBI'M W HCIOJIB30BATH IO
CBOEMY YCMOTPEHHUIO: OIUIATUTh MOKYNKH KapTOW UM CHATh HAJIMYHbIE Yepe3 OaHKOMAT», —
noaYepKHya1 Briacos.

Kpome Toro, B Onumxkaiiiiee BpeMs IOMOJHUTENbHBIE BBIIJIATHI MOJTy4YaT MEHCUOHEPHI,
odpopmuBIre kapty «Mup» B 6anke BTDH BecHolM u mepeBeamive Tyaa MoJy4eHHE TEHCHUU.
BaxxHbIM yciioBUEeM SBIsIETCSI, YTOOBI IIepBast IEHCHS MOCTYIUIIA Ha KapTy 10 31 Masi, 1 94ToObI
YeJIOBEK HE T0TyYall BHIIUIATHI B 3TOM OaHKE 3a IMOCIIEHUE TTOJITOpa TO/a.

«Pa3mep 60nyca B 3ToM ciydae coctaBuT 2000 py6aeil. Takxke neHcnoHepaM Oy 1yT HAUUCIATh
KEIIO3K B pa3Mepe BYX INPOLEHTOB 3a MOKYNKHU B alTeKax J0 KOHIA CEHTAOpsD, — 100aBUI
JKCHEpT.

https://primpress.ru/article/124115

PRIMPRESS, 26.06.2025, lMeHcuoHepoe obpadoeanu. Tex, y Koz20
ecmb He MeHee 20 1em cmaia, >xoem cropripus

Poccutickum neHcuoHepam, umerouwum He meHee 20 niem cmaxa, coobwunu o
HOB0U 803MOXHOCMU r10/1y4eHUsT O0MNoSIHUMEbHbIX 8biriam. s amoao rnoxurisim
epaxdaHam Heobxodumo rodamb coomeemcmeyrwee 3aseneHue. O6 amom
pacckasana topucm UpuHa Cusakoea, coobwaem PRIMPRESS.

ITo e€ cnoBam, GOJBIIMHCTBO TOMOJIHUTENBHBIX BBIIUIAT U COLUANIBHBIX JIBIOT B HALIEH CTpaHe
MPEIOCTABIIAIOTCA 110 3asIBUTEILHOMY NPUHIUITY. TO €CTh rpakJJaHUH caM JOKEeH 00paTUThCS
B COOTBETCTBYIOIIEE BEJOMCTBO, YTOOBI O()OPMHUTH MOJOKEHHBIE EMY BBIILIATHI.

M3-3a 3TOr0 4acTo BO3HUKAIOT CHUTYAllMH, KOTIa YeJIOBEK HE TOJIyYaeT BCE MOJIOKEHHBIE eMY
JI6TOTHL. UTOOBI 30€kKaTh 3TOTO, BAXKHO OBITh B KYpCE CYIIECTBYIOIUX BO3MOXKHOCTEH.

Hanmpumep, mo cioBaM [OpUCTa, 3TO KacaeTcsl pa3IM4yHbIX JOIUIAT, KOTOPHIE HA3HAYAIOT 32
I[JII/ITGJIBHLII\/JI CTax pa6OTBI HJIW HAJIMYUEC ONIPCACIICHHOT'O 3BaAHU. Takue JIBroThl HeﬁCTBYIOT BO
MHOTHX perHoHax Poccum, OJHaKO YCJIOBHS MOTYT OTJIMYATHCS B 3aBUCHMOCTH OT MECTa
IMMPOXKXUBAHUA IICHCUOHCPA.

Yame Bcero peub WIET O JOTUIATax I oOJyiajaTesieil 3BaHus BeTepaHa Tpyaa. Hampumep, B
Cankr-IlerepOypre meHcHOHEpHI, TpopadoTaBmiie B ropojae He MeHee 20 JeT, MOTyT
PACCUHUTBIBATH HA JOIIOJHHUTCIbHBIC BBIIJIATEI CBEPX IICHCHUH. HpI/I 3TOM 06HIPII>1 CTaxX JOJIDKCH
OBITh 3HAYUTENHHO BbIIIe: MUHUMYM 40 JeT 1715 )KeHIINH U 45 JeT 111 My>KUuH.

B MockBe meHcHOHEpaM C UIUTEIBHBIM CTaXeM pabOThl TakKKe HAYHCISIOT TOPOJCKYIO
nomnaty. Kak otmeuaet CrBaKkoBa, TaKHMe BBITUIATH MOYKHO MOJTYy4aTh 32 BECh MEPUOA pabOThI,
JIa)Ke €CJIM YEJIOBEK HE 3HAJI O BO3MOKHOCTH UX IOJy4YECHMUS.

Ot0 penieHne OblI0 NPUHATO BepXOBHBIM CyZ10M MOCIIe Kano0bl My>KYMHbI, KOTOPbIH HE 3HaJ,
YTO BETEpaHy Tpy/la HEOOX0IMMO NOJaBaTh 3asIBICHUE [Tl IOJIy4YeHHs Jo1aThl. B pesynbrare
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€My BBIIUIATUIIM JIEHBI'M C MOMEHTa NPUCBOCHUS 3BaHMs. U mo1o0HbIe MPUATHBIE CIOPIPHU3BI
MOTYT KIaTh MHOTUX YXe C 26 HIOHS.

https://primpress.ru/article/124116

Life.Ru, 27.06.2025, C 1 uronna nosiessimcsi Hoeble couualsibHble
ebinsiambl. KOMy OHU MOJ10)KeHbI U CKOJIbKO cocmaesim

C 1 urons HauHym delicmeogamb HO8blIe Mepbl coyuaribHou nodoepxku. lNpu
amom 6ydym rpouHOeKcupo8aHbl U yxe cywecmsyrouwue nocobus u KomrneHcayuu.
Kmo cmaHem nony4ams 60sibwe U Ha CKOJIbKO?

B Commansaom douae Poccun coobmummm, 4to Ha 2,4 MWIIHOHA YEJIOBEK BBIPOCIO YHCIIO
noJTydaTesie Ha0aBKH 10 YXO4y Cpelid ieHCHoHepoB crapiie 80 jJeT. DTo CBI3aHO ¢ HOBBIMHU
npaBUIaMHU, KOTOpbIE JAeHCTBYIOT ¢ Hadana 2025 roxa. Temeph /it OONBIIMHCTBA POCCHSH
BbIIJIaTa OQOpPMIISIETCS aBTOMATHYECKH, TOT/la KaK paHee JUIsl 3TOro HY>KHO ObUIO MUCaTh
3asiBJICHUE.

- [Tomy4aTs cpencTBa no yxoxy UMEIOT IIPaBO HE TOJIBKO MEHCHOHEPHI, nocturiue 80 jiet. OHo
€CTh M Y HEKOTOPBIX APYrux rpaxjaad. Tak, mpaBo Ha BBHIIUIATY UMEIOT WHBAIUIBI MEPBOI
rpynisl, - nosgcHwin B COP.

Ceituac ConmansHblii HOHT MPOAKTUBHO O0(OPMIISET BBIIJIATY, KOTOPask MPEICTaBIIsIET COOOH
HaJ0aBKy K MEHCHH. JTO MPOUCXOIUT TOCIE TOT0, Kak MEHCHOHepy ucmoiHsercs 80 Jer.
Baxusiit HioaHc: He TpeOyercss AOoKas3biBaTh (QakT yxoxa. HagbaBky meHcuoHep B J1r000M
cllydae HOJTy4uT.

Teneps BbITUIATY MOTy4aeT OOJbIIe JIOCH, e€ pazmep cTan Boiie. K ToMy ke B 1anbHelIIeM
BBIIJIaTa OyAET MHJIEKCUPOBATHCH.

EcTp mnpuHIUMNUANbHBIE HOBIIECTBA HA PETHOHAIBHOM YPOBHE, KOTOpPHIE HAUYMHAIOT
nerictBoBath ¢ 1 mrons 2025 roga. B yacTHOCTH, MOSBATCS HOBBIC COIMANIFHBIC BBIIIATEL. Tak,
JIOTIOJTHUTEIIbHBIE MEphl MOICPKKH nosBATcs B Hmkeropoackoit obmactu. C 1 urons 2025
roJia BCTyIaeT B CUJITy COOTBETCTBYIOIINNA PETMOHABHBIN 3aKOH.

- B Hmxeroponackoii o0nacTu MOSIBUTCS PErMOHATIBHBIA CEMEHHBIM KamuTaja. Jta Mepa
MOJAEPKKU JEUCTBYET MJIs CeMel, B KOTOPBIX B riepuo ¢ 1 urost 2025 roaa mo 30 urons 2028
rojla BKJIIFOYUTEIHHO poauTcs peOEHOK. [1omyunTh pernoHanbHbli CEeMEHHBIN KarmuTal CMOTYT
1 JIFOIM, YCBIHOBHBIIIHME peOEHKA, - pacckaszaia Beaymuii 1opuct « EBponeiickoi 10puaInaecKoi
ciyx0b» Okcana Kpacosckast.

CyMMBI BbIIIAT Oy Ay T pa3iInyaThCsl B 3aBUCUMOCTH OT TOT0, KaKOH 10 c4E€TY peOEHOK pouiics
WM YCBIHOBIIEH B ceMbe. Exxemecsunbie BeimaThl coctaBat ot 10 000 go 30 000 pyo6neit. [Ipu
3TOM B psiJie CIIy4aeB MOXKHO BBIOPATh MOJTydeHHUE JCHer B (popme mesneBbiX BeuIaT. CyMMBI
UX JOCTHUTraroT | MUIITMOHA pyOei.

HOTpaTI/ITI) JICHBI'H M3 ICJICBBIX BBIIJIAT MOXKHO HA YETKO OHpeI[CJ'IéHHI)IG OCIIn. TaK, HUX MOXHO
HCIIOJIB30BaTh IJIA IMOKYIIKU KXKWUJIbS, ABTOMOOMJIS WJIH OILIAThI O6paSOBaHI/I$I I[eTefI.

B Huxeropozackoit 001acTy BBITYILEHO TAKXKE OTAEIBHOE TOCTAHOBJIEHUE O JOTIOJIHUTEIbHON
Mepe COLUAIBHON MOAACPKKU I ceMell ¢ AeTbMHU. OHO KacaeTcs IeTel, poauBIIuXcs ¢ 1
utonst 2025 rona o 30 urorst 2028 roga. Mepa moanepskk - Beiriata B pazmepe 20 000 pyomneit
Ha KaXJ0ro peOEHKa, KOTOPBIM POAMIICS B 3TOT MEPUO/.
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B Kanununrpajackoil o6iacTi ToXe MOSBUTCS HOBas Mepa MOJACPKKH CeMEW C JeThbMH,
KOTOpasi HaYHET JeHcTBOBATH C 1 Mrons. Tak, MHOTOAETHBIE CEMBU B PETMOHE, KOTOPBIM
HOJI0XkKEH OeCIUIaTHBIN 3eMeNbHBIN YyU4acTOK, CMOTYT HOJYYUTh BMECTO HETO €JMHOBPEMEHHYIO
JICHEKHYIO BBIIUIATY.

B psne pernoHOB MpoiIET MOBBIICHHUE YK€ AEHCTBYIOMUX BhImIat. Tak, ¢ 1 urons 2025 rona
B TamO0oBCKO# 001acTH MOBBICAT Ha 4,7% 1ETbIi PsiJ] BBIILIAT CEMBSM C I€ThMHU. B yacTHOCTH,
BeIpacTyT EJIB, onpenenéunbie mocodus Ha AeTel U KOMIICHCALIUU AETIM-CUPOTaM.

Ha YykoTke MOBBICSAT COLIMAIBHBIE BBILIATHI CEMbSIM OJEHEBOAOB. UTOOBI MOMOYD JIIOISM,
KOTOpPBIE KHUBYT MO TPAJAUIIMOHHBIM 00bIUAsM U BOCIIUTHIBAIOT A€TEH B MECTaX, IJIe OHU MACyT
CEBEPHBIX OJICHEH, MPABUTEIHCTBO PETHOHA YCTAHOBHIIO €KETOIHBIC COLMATBHBIC BBHITUIATHI.
Cembu ¢ netbMu 0T 7 A0 14 net nomyuat no 22 000 py0Gueii B mecsl, a ¢ netbMu oT 14 no 18
neT - 44 000 pyOneii.

Ha CraBpornosbe pacupuian KaTeropuy MoJlyqareaeil exeMeCsIIHOM COLMAIbHOM BBITUIATHI.
Tak, nmoaaepxkKy OyAyT MOJydaTh MPEICTABUTENM MIIAALIEr0 HAYaJbCTBYIOIIETO COCTaBa
kpaeBbIx ynpasiaeHnii ®C1H n BHeBe1OMCTBEHHOM 0XpaHbl BONCK HallMOHAIBHON IBapINH.

B KpacHosspckoM kpae ceMbu € JE€TbMH CMOI'YT HE IOAABaTh 3asBJICHHS Ul MTOJYyYEHUS
COLMAJIbHOW TOJJEPKKU, €CIM Y HHUX €CThb HEeoOXOIuUMble JOKYMEeHThl. UTo Kacaercs
€XKEroJHOTO MoCcOoOus Ha JeTEeH-IIKOJIILHUKOB, TO B peTHOHE OyayT (hOpMUPOBATH BBHITLIIATHBIC
CHMCKH B HIOJIE, @ MEPEeUYHCIATh JAEHbIU B aBrycre. Eciiu ceMbe Hy)XKHO HOJTYYHMTb BBIILIATY
paHbIlle, TO OHa MOXKET 0OPATUTHCS 32 MEPOM COIMANILHOM MOAIEPIKKH, I10AaB 3asIBJICHHE.

Takxe B CommanbHoM (onae HanoMmHuiHM, 4to ¢ 2026 roma COP Oyaer ycraHaBIMBaTh
pErHOHANIbHBIE COIIOIATHI K MEHCUH. DTO CIIETAeT MPOIIe CUCTEMY Ha3HAYCHUs BBHIIUIAT, a
TaK)Ke CHUMET Harpy3Ky co cIy>k0 couzamuTsl. Tak, ceifyac permoHanbHas JI0IUiaTa HePeIKo
MPUXOIUT OTACIHHO OT OCHOBHOM neHcuu. [lomyyaeTcst myTaHuiia, U yCIoKHIETCs MpoIeaypa
yuéra 1ox0/10B. [IleHcHOHepaM HyKHO y4YHUTHIBaTh JABa pa3HbIX nocTymieHus. [locne Toro xak
HOBOBBEJICHHUE BCTYIUT B CUJTY, BCE BBIIIATHI OYAYT MPUXOIUTH OJTHOBPEMEHHO.

https://life.ru/p/1765040

Kneo.Py, 27.06.2025, lMeHcusi 3a agaycm 2025 - epachuk ebinsiam Ha
kapmy Cb6epbaHka

Kaxdomy nonydamesnoo rneHcuu 8axHO 3apaHee [OHUMampe  CPOKU
rnocmynneHusi ebinsam. 3adepXKu U OMKIIOHEHUSI MO2ym 8bi38amb MHOXECMmE0
Heydobcme. [axe ecrnu uUsMeHeHuUsi HesHadyumesibHble, cmoum y4umbi8amb UX 8
ceoux nnaHax. [pacpuk ebinnamsl neHcuu 3a aez2ycm 2025 z2o00a nomoxem
onpedenums, Ko20a nPuUMepHO nocmynsm O0eHbau Ha kapmy CbepbaHka.

I[OCTYHHHe CII0COOBI MOJIYUCHUA ICHCUU

AKTyaJabHOE€ pPOCCHUHCKOE 3aKOHOJATEJIIbCTBO IPEIyCMATPUBAET HECKOJIBKO BapHAHTOB
MOJTyYeHHUs] TEHCUOHHBIX BbITUIAT. Kakaplii U3 HUX MMeeT COOCTBEHHBIE MPEUMYINECTBA U
HEJIOCTaTKH, KOTOpble OO0sA3aTEIbHO CTOMUT Yy4YUTHIBaTh. [IeHCHOHEp UMeeT MpaBo
CaMOCTOSITENILHO BBIOPATh MPEANOYTUTENbHBIN BapUaHT U3 JOCTYIHBIX MO 3aKOHY.

. UYepes oTaeneHus OYTOBOW CBSI3U. DTOT TPAAULIMOHHBINA CIIOCOO MCIOJIB3YETCS €IlIe C
TE€X BPEMEH, KOTJa O MOJIyYeHUU MEHCUU Ha COOCTBEHHBI OAHKOBCKHI CYET MOXKHO OBLIO
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TOJIBKO MeEYTaTh. BBIMIAThl MOXKHO MOJy4YaTh HEMOCPEICTBEHHO B OTIEICHHH, KOTOPOE
00CITy>)KMBaET aJpec MPOKUBAHUS NMEHCUOHEPA, WK 0OPMHUTH JOCTABKY MOYTAIILOHOM, €CITH
COCTOSTHHE 3/I0pOBbSl HE TO3BOJISIET 3a0UpaTh ACHBIU CaMOCTOATEIbHO. CTOUT YUHMTHIBATh
BBICOKYIO BEPOSITHOCTH 3aJIEPIKEK B CPOKAX JIOCTABKH, OCOOCHHO B OTIAICHHBIX HACEICHHBIX
MYHKTaX WIH [IPU HEXBATKE COTPYIHUKOB.

. Ha OaHkOBCKyr0 KapTy. ODTOT cmoco0 cerojHs sBiseTcs Hawboyiee OBICTPHIM U
Oe3omnacHbIM. [IeHcus mocTynaeT Ha OAHKOBCKHI CUET IIEHCUOHEPA B CYUTAHHBIC Yachl TIOCIIE
ornpaBku ConmanbHbiM  (pougOM. [locime 3TOro JaeHbraMH MOXHO pPacIoOpsDKATHCS 110
COOCTBEHHOMY YCMOTPEHUIO — CHATh HAJIMYHBIC B OAHKOMATE HITU OT/JICJICHUH OaHKa, OTUIATHTh
TOBapbl M YCIYTH OHJIAIH, PacCUMTATHCS 3a MOKYNKU B Mara3wHe WIIU TICPEBECTH JPYTUM
aroasM. TpaauIIMOHHO OCHOBHBIM OaHKOM IO OOCTYXHBAHUIO TICHCHOHHBIX KJIMEHTOB
spisiercst Coepbank. OMHAKO MOKHO BBIOMpATh M JIpyrue (PHMHAHCOBBIC OpPTaHHW3AIUHU I10
COOCTBEHHOMY YCMOTPCHHIO, €CITH OHU UMEIOT JIMIICH3HIO HA TaKOH BHI JICATEIBHOCTH.

Kaxp1ii meHcnoHep MMeeT BO3MOKHOCTh CaMOCTOSITENIEHO BBIOPATh, KaK U IIe eMy yJo0Hee
HoJay4aTh NeHcHo. YTOOBl M3MEHHMTh CHOCOO TOCTaBKM, HEOOXOIMMO MOJaTh 3asBICHHUE B
Conmanbublii GoHI. DTO MOXKHO CIeNaTh HEMOCPEICTBEHHO B TEPPUTOPHAILHOM OTACICHHU
COP unu Bocnonb3oBaThes yeayramu MOLL. Taxke mmeeTcss BO3MOKHOCTh OOpaTUTHCS U
MOJIaTh TOKYMEHTHI OHJIAWH — B JTMYHOM KaOuHeTe Ha caiite ComndoHma Wi depe3 moprain
"Tocycayru".

Korna npuner nmencus 3a asrycr 2025 roga: rpaduk

BonbIMHCTBO NEHCHOHHBIX BHIIIAT POCCHUSH HE OTINYAIOTCS OOIBIIMMH pa3MepaMu, O3TOMY
JUTS TPAMOTHOTO YIIPABJICHHUS JINYHBIM OFO/PKETOM M 9KOHOMHHU Ba)KHO MMOHUMATh, B KAKUE JTHH
OXKMJaTh IIOCTYIUICHHs BBIIIJIAT. 3aKOHOAATEIbCTBOM YCTAHOBJIEHBI CPOKM M MOPAIOK
NEICTBHI, B paMKax KOTOPBIX FOCYAapCTBEHHbIE CTPYKTYPbl 00s13aHbI IEPEBECTH JCHBIU.

Ecnu neHp BBIIUIAT MPUXOIUTCS Ha MPa3AHUK WK BBIXOJHOM, TO EPEBO OCYIIECTBIISIETCS HE
Mo3/IHee Tpenpiaymero pabdodero mHsa. ['paduk BBIIATHI TIEHCHMHM TIOKA3bIBA€T, KOT/A
OKU/aeTcsl MocTymieHue jaeHer B aBrycte 2025 roma Ha kapry COepOaHka c ydeToM
BO3MO>KHBIX 3aKOHHBIX [IEPEHOCOB.

Campblii ObICTpBIH, CTAOMIBHBIN U 0€30MaCHBINA CIIOCOO MOMYYEHHUs BBIIIAT — 3TO 3a4HCICHHUE
Ha O0aHkoBckuil cueT. Ho naxke 3T0 HE rapaHTUpyeT OTCYTCTBHE 33/E€pPKEK IO CPOKaM M3-3a
TEeXHUYECKHUX cOoeB. Bipouem, moMHMO 3TOT0 MOTYT OBITh U APYTHE IPUUUHBI, IOYEMY ACHBI'H
HE MPUILIA BOBPEMS.

HpI/I‘lI/IHH 3aACPIKEK BBIIJIATHI ICHCUU

Ecnu neHcus He NpUXOIUT HA KapTy BOBpPEMS, 3TO BCEr/a BbI3bIBACT OECIOKOMCTBO. Y JHUI
CTapIIETo BO3pacTa MepekKUBaHMsI MOTYT BBI3BATh JOTIOJTHUTEIHHO IPOOIEMBI CO 3I0POBbEM U
ioxoe camouyBcTBHe. [Ipeanaraem pazoOpaThbCsi B OCHOBHBIX MPUYMHAX 33JI€PHKEK U TIOHATD,
KaK J€MCTBOBATh B Pa3JIMYHBIX CUTYaIUAX:

. Texamueckue coon B Ganke wim COP. [laxke caMmbie COBpeMEHHBIE U MPOIBHHYTHIE
CHCTEMBI HE 3alllUILEHbl OT anmnapaTHbeix MpoodiaemM. OOBIYHO TEXHUYECKHE COOU yCTPaHAIOTCS
B TE€UEHHUE HECKOJIBKMX YacCOB, U MOJIy4aTeIN NEHCUH MOTYT K€ HE OLUTYTUTh TaKHE CUTYyalluu
Ha cebe. Bnipouewm, B ciaydae Gosiee CI0XKHBIX MPOOIEM 3aA€PKKH MOTYT COCTaBUTh 2-3 JHSL.
[Ipn 3TOM neHCHOHEpaM HE HYXHO JejlaTh HUKAKUX JOMOJHUTEIbHBIX ACUCTBUMH, JHIIb
JIOX/1aThCsl 0J1aronoyyHOr0 Pa3pelieHus! CUTYaluH.
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. Pacxoxxnenus B nanHbIx. Eciamn nundopmarus o nencuonepe B 6aze ConupanbHoro Gponaa
OTJINYAETCS OT TOM, KOTOPAsl 3alMCaHa B JIOKYMEHTAX, BBIIUIATHI MOTYT NMPUOCTAHOBUTH 110
ycrpaHenus: ommmbok. Kak mpaBuio, o0 3ToM coOOMIAlOT 3apaHee, 4TOObI HE BO3HMKAJIO
3anepkek. [lomydarensM BbIIIAT HEOOXOAMMO MPENOCTABUTH 3alpallliBAacMble JaHHBIE B
TeppuTopuanbHoe otaenenue COP.

. OxoHYaHuE CpoKa AEHCTBHS NOKYMEHTOB. Eciau BMecTO meHcHOoHepa AEHbru OyayT
HOJIy4aTh TPeThH JHLA (HallpUMep, POACTBEHHUKH WM COLUANIbHbIE PAaOOTHUKH), ISl 3TOrO
noTpedyeTcsl JOBEPEHHOCTh. DTOT IOKYMEHT JAEUCTBYET OrpaHMuEHHOE BpeMsi — | roa, a mocie
€ro OKOHYaHMs HEOOXOJIMMO COCTaBUTh HOBbIM. Eciau 3Toro He ObUIO cAenaHo, TO NOTYYHUTh
JIEHBI'Y CMOKET TOJIBKO CaM IIEHCUOHED.

. He noarBepxneHo mecto npokuBaHus. [IeHCHOHEpPBI, KOTOpPbIE JKUBYT 3a I'paHULIECH
JUINTEIBHOE BpPEMs, HO IIOJIy4alOT BBIIUIATBl 4YEpPEe3 KOHCYJIbCTBO, JOJIKHBI €¥KEroHO
HNOJTBEPXKJIaTh CBOIO peructpanuio Ha tepputopun P®. Eciam storo He Oyaer caenaHo
BOBPEMSI, TO MIEHCUIO MOTYT IPUOCTAHOBUTD.

. [lepenoc cpokoB BbiuIaT. B oTaenbHbIx ciydasx COP moxer caMoCTOATENHHO
MIEPEHECTH JIaTy MEHCHUU Ha JIPYroe BpeMsi, 0 4eM 00s3aH yBEJOMHTH 3apaHee. Ha mpakTuke
TaKOE€ OMOBEHICHUE TPOUCXOIUT OYCHB PEAKO. AKTYaTbHOCTh JIaT MOYKHO MPOBEPHUTH B INYHOM
kabuHeTe Ha caiite ConmanpHoro GoHaa.

. OcobeHHocTH  paOOTBI MOYTOBBIX OTHeneHuil. Ecaum meHcus  gocraBisercs
MOYTAJTLOHOM, TO 3aJICPKKH MOTYT OBITH CBS3aHBI C TpaguKoM paboTHI, OTCYTCTBHEM
JOCTATOYHOT'0 KOJIMYECTBA PAOOTHUKOB M JaXKe YeIOBEUYECKUM (HaKTOPOM.

Ecnu 3a7ep KKy BOSHUKAIOT PETYJISIPHO, TO 3TO MOXKET ObITh BHI3BAHO COYETAHUEM HECKOJIBKUX
npu4MH. B Takom ciyyae cTouT oOpaTuthes B TeppuTopuansHoe otaeneHne COP nuyHo mnn
Ha ropsuyto JuHuP0. CoTpyaHuku PoHIa TOMOTYT ONpPEAEIUTh NPUUUHY MPOOIEMBI U, €CITU
BO3MO>KHO, YCTPAHHUTB €€.

Bbyner nu noBelienne neicuu B aprycre 2025 roga?

Kak mpaBuio, OCHOBHAs YacTh POCCHICKUX MEHCHOHEPOB MOJIydYaeT OYCHb HEOOJbIINE
BBIIIJIATHI. HOE)TOMy JII00BIE HaI[6aBKI/I, HHJACKCAIVKN U APYTrUC IMOBBIIICHWA, YBCIIMYNUBAIOIINC
UTOTOBYI0 CYMMY, BOCIPUHHMAIOTCSI MOJIOKHTENIBHO W  I[OMOTAIOT  IOJJICPKUBATH
MOKYNaTEIbHYIO CTIOCOOHOCTD.

I'paduk moBbIIEHUS BBHIIIAT MOKa3bIBaeT, yTo B aBrycre 2025 roga He OyAeT oyepeaHoit
uHAeKcanuy. BrnpodeM, BO3MOXHBI MHAMBHUAyaJlbHbIE HaJ0aBKM B paMKaX KOHKPETHBIX
peruoHoB. TouHyio HMH(pOpMANMIO NpPU pean3alui TaKuX H3MEHEHUH cOOoO0IAaT MECTHbIE
Oprasbl BJIAacTH.

I'maBHBIe U3MeHeHus aBrycrta 2025 roja 3aTpoHyT paboTaromux nescuonepos. C 1 yucna um
OyzeT mpou3BEICH IepepacyeT B 3aBUCHMOCTH OT KOJHMYECTBA 3apa0OTaHHBIX OalIoB 3a
npeasaymui roa. CornacHo uHpopMaruu ot nenytatoB I'ociymsl PO, opueHTHPOBOUHBIH
pa3Mep TMOBBIIIEHHUS COCTaBUT 3 MEHCHOHHBIX Oalija, YTO COOTBETCTBYET mpumepHo 450
pyOssiM. OzHako TO4YHasg cymMma OyJeT ONpenesaThCsl MHAMBUAYAIbHO — B 3aBUCUMOCTH OT
TPYAOBOI'O CTaka M ypOBHs 3apaboTKa.

IlonBenem uror

I'paduk Beimiat 3a aBryct 2025 roja MoOKas3bIBa€T CPOKH TMOCTYIUICHUS TEHCHUU Ha KapTy
COGepbanka u moMoraet 0osiee TOUHO TUTAHUPOBATH CBOU PACXObl. | TaBHBIE U3MEHEHUS 3TOTO
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Mecslia 3aTPOHYT JIMIITh Pa0OTAONIMX IEHCHOHEPOB — UM, TIO TpaAuIuH, 100aBsaT Oamisl UTIK,
3apa0oTaHHBIC 3a MPEIBIAYIIUH TO/I.

https://www.kleo.ru/items/career/pensiva-avgust-2025-grafik-vyiplat-na-kartu-
sberbanka.shtml

PernoHanbHblie CMU

A2eHmcmeo 3KoOHoOMu4YecKkux Hoeocmeu, 26.06.2025, B A6xa3uu c 1
urosisi eblipacmym rneHcuu

Bnacmu Abxasuu ymeepousnu nosbiueHue neHcul ¢ 1 uronsa 0na epaxdoaH
pecnybnuku, He rnosydarouux pocculickue NeHCUOHHbIe 8birnamel. Pa3amvep donnamel
cocmasum 1 000 pybnel 8 mecsiy, 0ns ecex Kkameaopuli neHcuoHepos. O6 amom
nuwem «Co4yu OHnauH».

[Mocne mHmekcanuy 0ObIYHBIC IEHCHOHEPHI IO Bo3pacTy moxrydat 5 000 pyOneit, 3a BICIyTY
aer — 4 700 pyOneii. ObnanaTenu 3BaHUN «HAPOIHBIN» M «3acily>KeHHBIN» momydaT 5 500
pyo6neit, maxrepsr — 4 500 pyOneii.

WNuBanuaet Tpyna I rpymmer monydat 4 900 py6unei, I rpyrmmer — 4 000 py6neit, 111 rpymmsr —
4 650 pyOueii.

Kpowme toro, neHcuu mo nmorepe kopmuiibiia coctaBsaT 4 000 pyOiieid, Kpyriabie CHPOTHI MOTydYaT

8 000 py6uieit. ConranbHbIE IEHCHU 110 BO3PACTy U MHBAJIHIHOCTH 3a()UKCHPOBAHBI HA YPOBHE
4 100 pyOuteid.

s maBannaoB ¢ aercta I rpynmsl npegycmorpena nencus B 6 000 py6sneit, II rpynmsr — 5
500 pyOuiet.

[To cioBam riaBel MMHHUCTEPCTBA COLMAIBHOTO oOecrieueHus: pecnyonuku Pycinana AmxoObl,
pacxojibl OrO/pKETa Ha YBEJIIMUEHUE MEHCHH cOCTaBIT 16 MutH pyOsiei B mecsil win 192 muH
pyOneii B rox.

Panee skoHomuct Urops banblHUH pacckaszail, Kak OTCpPOYKA BBIXOJIa HAa IMEHCHI0 MOXKET
YBEJIMYUTH €€ pa3Mep B JIBa pasa.

https://www.myeconomy.ru/obshhestvo/v-abhazii-s-1-iyulya-vyrastut-pensii/

Be4dyepHsin Ka3zaHb, 26.06.2025, Cebiwe 3 mbicss4y mamapcmaHues
nosiy4usnu ebinsaamabi U3 MeHCUOHHbIX HaKornjeHuu

B TamapcmaHe 3458 xumeneu nonyqunu ebinnambsl U3 C80UX MEeHCUOHHbIX
HakorneHud, 06 amom coobwunu e CoyuarbHOM ¢poHOe pecrybruku.

B 2025 rony 3a cpeacTBaMM NMEHCHOHHBIX HAKOIJIEHUHM MOTYT oOpamiarbes KeHIUHbI 1970
rofia poXIeHUd U MyX4uHbl 1965 roma poXIeHHsS, HUX MOXKHO TNOJYYUTb B BUIE
€IMHOBPEMEHHOM BBIIIATHI, CPOYHOW MIEHCUMOHHOM BBIIIATHI MJIM HAKOTTUTEIbHOW ITEHCUHU.
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CpencTBa NMEHCHOHHBIX HAKOIUIEHUN (OpPMUPYIOTCS y TaTapcTaHueB 1967 rona poxaeHus u
MOJIOXKE, 32 KOTOPBIX paboToAaTeNN AeTalld OTYUCIICHUS Ha HAKOMMUTEIbHYO0 TeHcuto B 2002—
2013 rogax; y my>xuuH 1953—-1966 ronoB poxxaeHus u xxeHuH 1957-1966 rogos poxaeHus,
3a kotopbix B 2002-2004 romax paloTomaTenu NEPEUYUCISIN CTPaXxOBbIE B3HOCHI Ha
HAaKOMHUTENbHYI0 TMeHcuto. Taxke OHM (DOPMHUPYIOTCS Yy YYaCTHMKOB MPOTPaMMBbI
coMHAHCUPOBAHUS MEHCUHM U Y POJUTENCH, KOTOPhIE HAMPABHIM MATEPUHCKHUI KaruTaa Ha
CBOIO HAKOMHUTEIbHYIO MIEHCHIO.

YTOYHUTE pa3Mep MIEHCUOHHBIX HAKOIUICHUI U (DOH/I, B KOTOPOM OHU (DOPMHPYIOTCS, MOXKHO,
3aKa3aB BBIUCKY M3 MHIMBUAYAJIbHOIO JIMIIEBOTO cueta Ha «l'ocycimyrax», B KIMEHTCKOU
ciyx6e Cornmanpaoro ¢onaa wim B MO,

«B 2025 rony B ciyuae, eciii CpeicTBa IEHCHOHHBIX HaKoTIeHUH npeBbitiaet 411 750 pyouei,
OHM HE MOT'YT OBbITh BBIIUIAYEHBI €IMHOBPEMEHHO, TaK KaK CPEICTBA IEHCUOHHBIX HAKOTJIEHUN
npeBbiatoT 10% cyMMbI TPOKUTOUHOTO MUHHMYMa IIEHCHOHEPay, - COOOLIMIN B (POHE.

Hanomuum, B Hanmonanenom HII®, npeacraBienHom B TaTapcTaHe, oTMedYald, YTO €CIIH
3a0paTh BCIO CyMMY Cpa3y, TO BBIIUIATBl IpekpaTsaTca. Benp ceifuac B3HOCH (OpMHUPYIOT
TOJIbKO CTPaxOBYIO MEHCHIO, @ YaCTh OTYMCIEHHM padoToiareneil 1ula Ha HAKOIMUTENIbHYIO
Tonbko 70 2014 rona. B cpenneM y kineHTOB (OHIA XpaHUTCS 4yTh Oosee 96 Thicsu pyOIeil.
B HII® «Bonra-Kanuram» cpennuii pasmep cuera - 94,1 teicsaun pyoseil.

Panee coo0mianock, 4TO €XErogHO CPeOHUIl pa3Mep MEHCHUU PAaCCYUTHIBAETCS 1O HOBBIM
npaBuiam. Kak paccunrars ero B 2025 rogy, oObscHIIA AOLEHT Kadeapbl 3KOJIOTHYECKOTO,
TPYIOBOIO TMpaBa W TPa)xJAaHCKOrO IMpoliecca ropuanydeckoro ¢dakynprera KazaHckoro
denepanbHoro yHupepcurera Aincy Kapumymmmnaa. Ilo ee ciioBam, Hy»HO 3HaTh CBOMU
WHAVBUIYAIbHBI TMEHCHOHHBIM KO3(DQHUIMEHT, KOTOPBIA MO-APYroMy Ha3bIBAIOT OajliaMu.
Ero moxHO nmocMoTpeTh Ha caifte «l'ocyciayru» B pasnene «Bpimucka u3 auieBoro cuera B
COP». KosdduumeHT 3aBUCUT OT CTPaXOBOTO CTa)ka U CTPAaxOBBIX OTUMCIeHHH. Pazmep
neHncuu Beruucsiercs Tak: UK HeoO0xonuMo yMHOKHUTh HA CTOMMOCTD OJTHOTO TIEHCHOHHOTO
KodphuIueHTA.

https://www.evening-kazan.ru/ekonomika/news/svyshe-3-tysyach-tatarstancev-poluchili-
vyplaty-iz-pensionnyh-nakopleniy
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HOBOCTU MAKPO3KOHOMWKHA

U3eecmus, 26.06.2025, Tpydoeoli eospacm: npeoneHCUOHEepPoes
cmaJsiu edeoe Yyaue 38amb Ha pabomy

KomnaHuu cmanu 4awe 38amb Ha pabomy epaxdaH cmapwe 50 nem. Yucro
npueanaweHuti 8 2025 200y ebipocsio 8080e — 00 5 MIJIH, 8bISCHUNU «M38ecmusi».
lMpudyuHa — 6 decbuyume Kadpos Ha hoHe demozpaghudeckol SMbl U PEKOPOHO
HU3Kolu 6e3pabomuubl. Omo umeem K4yegoe 3HayeHue Ha (boHe 3asierieHul
npe3udeHma Ha [MM3® o Heobxodumocmu CHUXXamb yposeHb bedHocmu, KomophbIU
0COBEHHO 8bICOK Cpedu rnoxurbix firooeli — pabomasi neped reHcued, rnodsm 6ydem
rpowe Hakonume Ha 60CmMoUiHyt0 cmapocme. Bripoyem, npedneHcuoHepbl 8ce PpagHO
yawe cmarnkuearomcsi ¢ npobnemamu npu Haume, 4em 6osee Mosio0bie
crnieyuanucmel. Ha kakue OO/mKHOCMU UX 8 OCHOBHOM 308ym — 8 Mamepuarie
«M3gecmuli».

Kak naiitu padoty nociue 50 net

Uucno npuriameHuii Ha paOoTy, OTHPABIEHHBIX COMCKATEIsIM B Bo3pacTe crapuie 50 jer,
BBIPOCJIO 3a nepBble NATh MecsiieB 2025-ro Ha 95% — o 5,1 muH. DTO clieyeT u3 JaHHBIX
hh.ru, xoTopeie mpoBenu MoAcUYeTHl crenuanbHo ansi «M3Bectuii». Brmpouem, mons Takmx
IpUIIalleHuil B MaciiTabax BCero pblHKa BhIpociia He3HAUUTeNbHO — ¢ 3,6% 10 4%. Beero
3a nepBble Mecanbl 2025-ro KoMnaHuK HampaBwin nopsaka 130 MulH mpuriameHuii — npu
3TOM OKOJIO TMOJOBHUHBI U3 HUX MPUXOJIUTCS Ha TeX, KoMy oT 19 1o 30 net (42%).

CornacHo TaHHBIM PEKPYTHUHTOBOM IIaT(OPMBI, Hallle BCEr0 COUCKATENeH MPeAIIeHCHOHHOTO
BO3pacTa MPUTJIAIalOT Ha JOJDKHOCTH pabouero W oOCTy>KHUBAIOIIETO MEpCcoHaa, B cepbl
JIOTUCTUKH, ITPOAAXK, CTPOUTCIILCTBA, HCABUKUMOCTH U TPOU3BOJCTBA.

[ToBbIIEHHBI WHTEPEC K KaHAMJAATaM 3peJIoro Bo3pacTa moAaTBepawin u «Pabdote.py». Ux
0epyT M Ha JIOJDKHOCTH PYKOBOJUTENEH, U PAIOBBIX COTPYAHUKOB.

Kak 3assumm «M3Bectusim» Bo BHUM Tpyma Muntpyna, pabotomarenu ceiidac aKTHBHO
KOHKYPHUPYIOT 32 KBaIH(PHUIMPOBAHHBIC KaJpbl, B TOM YUCIIe — CTapuiero Bo3pacrta. U peup
UJET HE TOJIBKO O HOBOM TPYIOYCTpPOICTBE, HO U O COXpPaHEHHH MecTa paboThl yXKe Mocie
HACTYIUIEHMsI IIEHCHOHHOTO Bo3pacTa. B 1menom curyanuss Ha pbhIHKE CTUMYJIHUPYET
paboronareneil co3gaBaTh AJII HUX ONTHUMAJIbHBIE YCJIOBHS, KOTOpPHIE COOTBETCTBYIOT HX
00pa3oBaHUIO U IPOopECCUOHATFHOMY ONBITY, 1o0aBuiu Bo BHUU Tpyna.

[TprunHa MOBBILIEHHOTO WHTEpeca paboToAaTesneil K JIOAsSM MPEANEeHCHOHHOTO BO3pacTa B
neduImTe KaJpoB — OSTOMY CIOCOOCTBOBaja B TOM YHUCIE AeMorpaduueckas CUTyalus,
HallOMHWJIa PYKOBOJUTENb OTAENa MakKpo3KOHOMUYeckoro aHaimuza OI' «DPunam» Ombra
benenpkasi.

Kpome Toro, B mocnemnnue rojabl u couckarenei crapimre 50 jeT cramo Oosbine. YBeTuIeHUE
yrciaa Oosiee 3penbixX JII0JEH Ha phIHKE TpyJda OoO0yCIOBIEHO OCOOCHHOCTSMH IEHCHOHHOM
pedopmel, yBepeH crapuuii HayuHblid coTpyaauk Llentpa MHCAIT UIIOU Ilpe3uneHTckoit
akagemun Buxtop Jlamok. Hampumep, B 2024-M neHCHIO Hayaiad HOJydaTb Te, KTO 0e3
pedopmbl Mor paccunThiBaTh Ha Hee emie B 2021 romy.

[Touemy paOOTHUKH MIPEATIEHCHOHHOTO BO3pACTa JTy4Ille MOJIOIBIX
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Panbme pabGoromatenu mnpeanmouyuTand Ooyiee  MOJOIBIX — CIELUUATHCTOB, TOCKOJBKY
NPEUIOKEHUH Ha PBIHKE TpyJaa ObUIO JOCTATOYHO, NMPU 3TOM OHU HE TPeOOBaIHM OOJBIIOTO
BO3HArpaxjaeHus, oOpaTuia BHUMaHue N01eHT ba3zoBoii kadeapsl ToproBo-mpOMBIIIIEHHON
nanatel PO «Ympasnenue uenopeueckumu pecypcamm» POY um. I'.B. [1nexanosa Jlrogmuna
NpanoBa-llIBen. Ceifuac BbHIOOp HE Tak BENIMK U, MNPUHUMAs MOJOJABIX pPaOOTHUKOB,
HGO6XOZ[I/IMO TPATUTHCA C€IIC M HaA O6y‘~I€HI/I€ Hu aganrtanuro, B TO BPEMS KaK Yy OIIBITHBIX
CHEIMAIMCTOB B 3TOM HET HEOOXOJUMOCTH.

Celiuac paboTojaTeNn 3aMHTEPECOBAHbI B YJAEPKaHUU TE€X COTPYAHUKOB, KOTOPBIE JOCTUTIIU
HOBOT'O IEHCHOHHOTO BO3PacTa, a B OTPACISIX ¢ HauboJiee OCTPbIM KaJpOBBIM JePUIIUTOM JJaXe
BO3BpAIAIOT Y Ke YIIEIIINX Ha 3aCIyKEHHbIN OTABIX paOOTHUKOB, 100aBwmi1 Buktop Jlsmok.

— Ecnu eme HenaBHo nociie 40 sieT ObLIO CI0XKHO HAalTH paboTy, TO ceifyac y jrozei crapiie
50 ner GosblIe MIAHCOB TPYAOYCTPOUThCA. Ecim ecTh cpoc Ha MX KOMIIETEHIIMH, TO €CTh U
JKeJlaHHe 0CTaBaThCs B KOMIaHUU, — noauepkHyia Jlrogmuna MBanosa-111Bern.

K Tomy >ke M™MHOrHME BO3pacTHbIE COTPYAHHKH COXPAHSIOT BBICOKHH  YPOBEHb
paboOTOCTIOCOOHOCTH M 00JaJaf0T TaKUMH MPEUMYIIECTBAMH, KaK MPOPECCHOHAIN3M, OIIBIT,
JMCLHUINIMHA U OTBETCTBEHHOCTH, fo0aBmia Oiubra benennkas uz @I «Punam». boiee Toro,
OHH 00BIYHO MEHEe TPeOOBaTEeNbHBI K pa3Mepy 3apIuiaThl U OoJiee JOSUTBHBI K paboTOqaTeNIo.
Monoaexp Mpu BIaJICHUN XOPOIIUMHU MPO(ECCHOHAIBHBIMUA HaBBIKAMH OOJbIIE BHUMAHHS
oOpartaet Ha TUOKUM rpaduk paboThl, coOMoIeHNe OanaHca C JIMYHOU KU3HBIO, TIPH 3TOM HE
BCET/Ia ICMOHCTPHPYET KaUeCTBEHHYIO ITyOuHY 3HaHMA, cornacHa Jlrogmuna MiBanosa-11IBer.

— Tem He MeHee, XOTd JOSUIILHOCTh paboTonmareneid k couckarensiMm 50+ Bo3pocia,
TPYIOYCTPONCTBO JIJIsl TAKUX JIFOJICH BCE paBHO OCTAaeTCs 00JIee CI0KHOM 3a1aueid, HeXKeNu st
JIPYTHX BO3pPAcTOB, — OTMETHIIA AUPEKTOP Mo ucciaeaoBanusM hh.ru Mapus Urnarosa.

Ho curtyarus HepaBHOMEpHA — BCE 3aBUCUT OT IPO(ECCUOHATLHOM 00J1aCTH, IPU3HAIA OHA.
Haiim nmoxunbix u mpo6iema 6eTHOCTH

B nenom akTUBHBIN HalM JIFOAEH MPEANEHCUOHHOTO BO3pacTa — MOJIE3HAs ISl SKOHOMUKH
teHAeHIMs. OHa MO3BOJISIET CHU3UTH YPOBEHb OETHOCTH, a 3TO ceifyac — OJJHA U3 BaKHEHIIINX
3aza4 rocyaapcta. Tema ctaia olHOM U3 KJIIOUEBBIX B BBICTYIUIEHUH ITpe3uaeHTa Ha [IMOD-
2025.

OH 3asiBIJI, YTO TIO UTOTaM MPOIILJIOTO rojia O€JHOCTH OmyCcTHIAach 10 7,2%. [y cpaBHEHHS: B
2000-m moka3zarens cocTaBisil 29% — Torga B TaKOW CUTyallud HaXxOJAWJIUCh nopsaka 42,3
MJIH 4YeloBek. A B | kBapTasie 3TOro roja YWCIEHHOCTh TPaXKIaH C JOXOAAMH HUXKE
MPOXKUTOYHOTO MUHUMYyMa COKpaTuiach Oosiee yeM Ha 2 MITH MO0 CPAaBHEHUIO C aHAJIOTUYHBIM
nepuoaom 2023-ro.

HpI/I‘leM HpO6J’ICM8. OCTpEC CTOUT MMCHHO NIEpC/I JIFOJAbMHA CTApPUICTO BO3pacCTa.

— MHorue mnoxuible JIOOU BBIHYXKICHBI IPOJIOJDKATh padoTaTh H3-32 HEJOCTaTKa
NEHCUOHHBIX HAKOIJICHMH W PACTYLIMX PACXOIO0B Ha XHU3Hb. HamOousbllyio ys3BUMOCTH K
0EIHOCTH MCIBITHIBAIOT UMEHHO TOXKWJIBIE JIIOH, 0COOCHHO KEHIIMHBI. JDTO CBA3aHO C TEM,
YTO OHM dYalle MOJy4YalOT HU3KHE IIEHCUU W CTAJIKMBAKOTCS C BBICOKMMH pacxoJaMH Ha
MEIUIIUHCKHE yCIYTH, — T0JIaraeT pyKOBOIUTEIh HH(OpMAIIMOHHOTO oTAena HezaBucumoro
npodcoroza «Hossiit Tpyn» Mapus Konena.

OcHOBHbIE NPUYMHBI — B TEHJEPHBIX CTEPEOTHIAX M HEPABHOW OILIaTe 3a OJMHAKOBYIO
paborty, nosiciuiia oHa. CuTtyanus ycyryousaach Bo BpeMsi HaHI€MHH, KOT'1a HE00X0AUMO ObLIO
e —
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COBMeNIaTh pabOTy M CEMEHHbIC 0053aHHOCTH, TIPU 3TOM 3a4aCTyI0 paboyre MecTa 3aKphIBAIH
B CEKTOpax ¢ NnpeodiajaHueM KEHIITIH.

["ocyaapcTBO MmpennpuHUMAET MEphl, YTOObI CHU3UTHh OETHOCTh CPEIU CTAPIIErO MOKOJCHHS.
Hampumep, ¢ 1 suBapst 2025-ro BiacTd BEpHYJIM HMHIAEKCALUIO MEHCHM MO CTapOCTH AJIs
paloTaroUMX MOXUIIBIX JIO/IEH, YTO BEPHYJIO Ha PHIHOK TPyJa BHICOKOKBANTU(UIIUPOBAHHbIE
KaJpbl, HaloMHWIAa aupekrop MHCTUTyTa 3KOHOMHKM M (UHAHCOB ['oCcynapcTBEHHOTO
yHUBepcuTeTa yrpasieHus ['anuna CopokuHa.

BriosiHe BO3MOXKHO, 9TO PRIHOK TpyAa U Aaiiee Oyaer Oojiee BO3PACTHBIM, MOJAraeT IKCIEPT
skoHoMHueckoro ¢akynprera PY/IH Tarbsaa Yuikan. Celiuac MHOTHE JIFO/IU, BCTYTAIOIIUE B
Opak, pemaroTcs 3aBeCcTH AeTeid mo3xke. [1o ee cioBam, AJ1s TOTO YTOOBI MOAIEPKATH UX U CeOsI,
HY’KHO paboTaTh, a MOXKUJIBIM JIFOJIIM JOCTATOYHO CIOXKHO MPOXKHUTH HA OJIHY TOJIBKO MIEHCHIO.

https://iz.ru/1910549/0lga-anaseva/trudovoj-vozrast-predpensionerov-stali-vdvoe-chashche-
zvat-na-rabotu

Uzeecmus, 27.06.2025, Jepxamb e 60Hyce

3a nocnedHul 200 pabomodamersniu CHU3UMU pasMep npemul unu eoobwe
repecmarsu ux eblraqyueamse rno4Ymu mpemu pOCCUsiH, 8bisicHUNU "Nssecmus”. HYawe
8ce20 Ha nuweHue 6oHyco8 xalyrmcs MeHedXepbl, aUmUWHUKU U puenmopsl. Ha
QOHe nosbIWEHUsT Haro2o8 U Kw4yeeol cmaeku y busHeca He ocmaémcs
803MOXXHOCcmelu nnamumb 6onbwe OeHea. Xoms deghuyum Kadpo8 CoxpaHsemcs,
KoMnaHuu menepb rpusnekarom u yodepxxusatrom rirodeli Opyaumu rnpusuneausimu -
LMC, oby4yeHuem, KopriopamueHbIMU CKUOKaMu U pacliupeHHbIM cournakemom. K
yemy rnpueedém CHUXeHuUe OeHeXHbIX 803Hazpaxxo0eHul - 8 Mamepuare "VMIssecmud”.

Kaxnomy TpeTbeMy pabOTHHKY, KOTOPBIM PaHbBIIE MOJydall MPEMUH, 3a MOCICAHUN TOJ UX
ype3ajiu WM BOBCE MEPECTANIN HAUUCIATh. DTO ClIeAyeT U3 MIOHBCKOT0 HccienoBanus hh.ru u
HII® "Opomtonus" (ects y "M3Bectuit"). 20% onpoImIeHHBIX YTBEP)KIAIOT, YTO pa3Mep
BO3HArpaXKAE€HUs CTajl MEHbIIE, a 9% OTMEUaroT, 4TO BBIIUIAThI IPEKPATUIMCh BOOOILE.

Cpenu 1mpo(hecCHOHANBHBIX KATETOPUM dYalle BCEr0 NPEMHH Ype3ald WIH OTMCHSIIN
MeHekepaM, [T-crenumanucram, puentopam, a Takke paboTHHKaM B cdepax mnpoaax,
(UHAHCOB U CTPOUTENHCTBA. B TOM-5 pEeTHOHOB, JKUTEIIH KOTOPHIX MOKATIOBAINCH HA JIHIIICHUE
O6onycoB, Bouun CsepanoBckas (42%), HoBocubupckas (36%), Camapckas (32%) u
Pocrosckas (31%) obnactu, a Takxe Pecriybnuka Tarapceran (32%).

Kak mokaszanu pe3ynbTaThl OIpPOCa, CaMble BBICOKHE IMPEMHU - y TOI-MECHEDKEPOB H
PYKOBOAMTENECH CpeIHEro 3B€HA: KaXK/IbIM MATHIN U3 HUX Moy4yaeT 0oHyc B pasmepe 100% ot
oknana. 18% mpexacraBureneit [T-oTpacan OTMETHIIN, YTO PACCUMTHIBAIOT Ha "MOBBIIICHHYIO
IpeMUI0", HO HE YTOUHWIH, KaKyto UMeHHO. HebosbIne npemMun noiay4yaroT B TPAaHCIIOPTHOM
OTpaciu, PO3HUYHOU TOProBiie ¥ Hay4dHOH cdepe (B ocHoBHOM Beero 10% oT oknazaa).

Tpenn Ha CHUXKEHHME Pa3sMEpOB NPEMUN WIM UX OTMEHY HoAaTBepawian u B "Pabota.py".
"N3Bectus" oOpatwnuck B MMUHTPYA M CHPOCHIM, (UKCUPYET JHM BEIOMCTBO TaKylo
TEHACHIINIO.

Komnanuu ceifuac BO MHOTOM COKPAIIalOT pacxoibl Ha HaéM U nepcoHal. Jlo aToro aeduuut
KaJpOB Ha PBIHKE TPyJla U BBICOKAS KOHKYPEHLHS 32 COMCKATENEH CYIIECTBEHHO MOBBICUIIN
OXKUJAHUS JIIOJEH, a TAKKE€ CTOMMOCTb NPUBJICYEHHUs] M COAEPKaHUs KaJIpOB, IMOJYEPKHYJ
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3aMresaupekropa cepsuca "Pabora.py"”, onepaumonssiii aupextop "Co6epllonbopa
Anekcanap Berepkos. Ho Bo3aMokHOCTH OM3HEcCa HEOE3rpaHUYHBI.

- MHorue KOMIaHuM B MOTOHE 32 CHEIUAIMCTAMU BBIHYKJCHHO MOBBIIIATN (PUKCUPOBAHHbBIE
BBITUIATHI, a K 2025 roy OHU JOCTUTIIM TOYKH, KOTJa (PMHAHCOBBIC PhIYark Kak € IMHCTBEHHBIN
croco6 MoTHBAIMK OoJbIIe HE padoTaloT. BOo3MOXKHOCTH MaHEBpa COKpaIlalTcs, 0COOCHHO
Ha (OHE pOCTa KIIOUEBOW CTAaBKM W CHUKEHHUS JOCTYMHOCTH KPEIUTHOTO IUIeYa - a 3TO
OCOOCHHO UYyBCTBUTEIIBHO Kak pa3 A Ou3Heca, OPHEHTUPOBAHHOTO Ha MAacCOBBIN
MOTPEOUTEITBCKUIM CTIPOC, - OTMETHIT aupekTop 1o nepconany KPOC Imutpuii ynapes.

Kak nosicamn ananutuk Freedom Finance Global Bnagumup UepHoB, O0HYCBI 1 TepeMeHHast
9acTh - ATO MEPBOE, HA YEM MOXKHO COKOHOMHTH 0€3 O(QHUIMAIHLHOTO CHU)KEHHUS OKJIAJIOB H
(opMaNbHBIX COKpAIICHUI.

busnec tenepp CTpeMUTCS ONTHUMHM3UPOBATH MPOLECCHl U MOBBIMIATH MPOU3BOIUTEIBHOCTh
Tpyaa. CHIKEHHE pacXxoJ0B Ha MEePCOHAJ TOMOIaeT KOMIIaHUSAM IMepepaclpeieuTh OroIKeT
B Pa3BUTHE U BHEAPEHUE HOBBIX TEXHOJIOTUH, yTouHuI Anekcanap Berepkos. Ilpu Beimnate
npeMuil paboTofaTeNny 4acTo MUCXOIAT U3 BO3MOXKHOCTEH CBOEro Orojkera, a HE KayecTBa
paboTel TepcoHasia, corjacHa JoueHT Oa3zoBoil kadenper TIIII P® "Vnpasnenue
yenoeueckumu pecypcamu” POV um. I'.B. [Inexanosa ®@apuna Mupzabanaesa.

Bmecte ¢ TemM CBOIO poJib ChIpajo BBEACHHE MPOTPECCHUBHONW CTABKM HAJOT000JI0KEHUS,
paccka3zan crapinii HayuHsiid coTpyaHuk Llentpa MHCAIT UITOU Ilpe3uneHTckoi akageMun
Buxkrop JIsamok. MHOrHe opranu3anyy CABUHYJIN BBIIUIATHI IPEMUN 110 UTOTaM I'oJia C IEPBOTO
kBaptana 2025 roaa Ha koHer 2024-ro. 1o nanusiM Poccrata, B mpomnioM Jekadpe BBITLIATHI
COTPYJIHUKAM PE3KO MOACKOUMIH - Ha 11% 1o cpaBHEHUIO ¢ aHAIOTUYHBIM Tieproom 2023-
ro.

C ropuauyeckord TOYKH 3peHus mpeMuu B Poccuu mMoryT OBITh Kak 0Os3aTENbHBIMH (€CITH
MPOMUCaHbl B TPYJAOBOM JOTOBOPE WU MOJOKEHUU O MPEMHUPOBAHUHU), TaK U MOJIHOCTHIO
JTUCKPELIMOHHBIMU - TO €CTh M0 YCMOTPEHUIO paboTomaTesns, oOpaTuy BHUManue Biamgumup
YepHoB. MIMEHHO MO3TOMY KOMIIAHUU YacTo OQOPMIISIIOT OOHYCHI Kak "HeoOsi3aTelbHbIe",
YTOOBI UMETh THOKOCTH B YIIPaBJICHUU (DOHIAMH OILIATHI TPYA.

Kpowme toro, ¢ 1 cents6ps 2025 ronga cymMmmy mpeMuH MOKHO OyZEeT YMEHBIIUTH TOJTBKO B TOM
Mecsle, B KOTOPOM paOOTHUK MOJIY4YMIs B3bIcKaHue, HanoMmHuia ®Papuna MupzabanaeBa u3
POV wum. I'.B. IlnexanoBa. CHuXEHHUE BO3HArpaXICHUW HE JOHKHO NPHUBOJUTH K
YMEHBIICHUIO BCEH 3apruiaTel 3a mecsn Oomee yem Ha 20%. Takas Mepa AOCTaTOYHO
CBOCBPEMEHHAs, IIOTOMYy 4YTO IPEMUM  3a4acTyl0  CTaHOBATCA  MHCTPYMEHTOM
MaHHITYJIMPOBAHMS, HECHPABENIMBOTO pACHpEACNCHUST MEXKIYy COTpYIHHKaMH, I1o0aBuiIa
JKCIIEPT.

Omnbra AnacoeBa, Mumnana 'agxuesa
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UN3eecmus, 27.06.2025, Cmasumb Ha 6aHKuU

CoeokynHbili  BBI1 yyacmHukoge [Eepa3ulickoe0 39KOHOMUYECKO20 COro3a
yeenuyuricsi ¢ $1,6 0o $2,6 mpsiH, cmpaHam 06beduHeHUsI makxe ydasiockb 8blIeecmu
borbwWyr Yyacme pacyémoes 8 Haugaslrombl U CHU3UMb 3a8UCUMOCMb Om 3anadHbIX
¢uHaHcosbix uHcmumymos. O6 smom Brnadumup NymuH 3asisun Ha Eepa3ulickom
3KoHomMmu4Yeckom ¢hopyme 8 MuHcke. OH makxe ommemuri U nepcriekmusbl pasgumusi
compyOHu4ecmea ¢ MipaHoM, Komopbit HedagHO 3asepuiusl KOHUKm ¢ M3paunem:
cmoum HarloMHUMb, YMO 8 Mae yXXe 8Cmyrnusio 8 cusy coanauweHue o ceoboOHoU
mopeosre mex0y TezepaHom u EASC. O mowm, kak pocculicko2o fiudepa rnpuHsu 8
MuHcke u ymo ewé obcyxodanocb Ha Eepa3ulickoM 3KOHOMU4YecKoM ¢hopyme, - 8
mamepuarne "Mzsecmud”.

B npyxectBenHoil benopyccun camoi€Tr pocCUiCKOro Mpe3naeHTa MPU3EMINIICS BeuepoM 26
utons. B HanimonaneHoM asponopty Muncka Binagumupa [IyTrHa BCTpeTHIM npemMbep CTpaHbl
Anexcauap Typuun, 3amrinaBel MU /la pecryOnuku [TaBen YTionuH, a Takxke mocon Poccuu B
benopyccuu bopuc 'pe13nos.

VY Tpama BbICTpOWJICS MOYETHBIA Kapays, AEBYIIKA B KPACOYHBIX HAIIMOHAIBHBIX Hapsaax
npenoauecnu Bnagumupy [lyTtuny xme6-coms.

W3 asponopTa Mpe3uACHTCKUI KOPTEX HAMPABUICA B MEKIYHAPOIHBIM BHICTABOYHBIN IIEHTP
BELEXPO, rae 26 utons coctosuicsa EBpasuiickuit skonHomuueckuit popym. daktudecku 310
MEPBOE MEPOIPHUITHE TAKOTO YPOBHS, KOTOPOE MPUHUMAET OTKPBIBIIMICS B Mae 3TOro roja
9KCIO-IIeHTP. Bmoms moporm Obutn pasmemieHbl (iaru ctpaH - ydactHul; EADC (P®,
Benopyccun, Kazaxcrana, Kuprusuu u ApmeHun), a Takke rocyJapcTB - HaOmroaatenei npu
o0berHeHuH, B ToM uncie KyOsbl.

EBpasuiickuii 3koHOMUYeCcKUl (QOopyM MPOXOIUT HaKaHyHE 3aceqaHus Beiciiero
EBpa3zuiickOro 3KOHOMHYECKOTO COBETa, HA KOTOPOM TOXE 3aIlJIAHUPOBAHO BBICTYIUICHUE
POCCHUICKOTrO JIHJEPA.

Ha meponpusitun 26 vioHS NpeacTaBUTENN JEJIOBOr0, SKCIIEPTHOIO U HAy4YHOT'O COOOILECTB
CTpaH-y4aCTHMLl UM  rocyaapcrB-HaOmopareneii EADC  obcyaunu  BO3MOXKHOCTHU
coTpyanudectBa. B pamkax popyma mpoiuio okoso 30 ceccuit. Kpome 3T0oro Obl poBeIeHbI
6usnec-auanor EADC - OAD, kpyrisiii cton EADC -Mouronus, nuanor-npe3zentanus "Kyoa:
BO3MOXKHOCTH JUISl pa3BUTHSI SKOHOMHUYECKUX cBsizeld Mexny EADC u ctpanamu JlatuHckoi
Awmepuku u KapuOckoro Oacceiina". bonee 2 Thic. yyacTHHUKOB M3 33 cTpaH mpuexaiu Ha

popym.

['maBHBIM ero coObITHEM CTallo IUIeHapHOe 3acenaHue Ha TeMmy "Ctparterusi eBpasuiickoi
HKOHOMUYECKOW MHTErpalii: UTOTH U NEPCIIEKTUBBI".

B TopxecTBeHHOW OOCTaHOBKE Ha IuIOMIaAKke EBpasuilckoro 3KOHOMHYECKOTO (opyma
IIPE3UJICHT benopyccuu JIMYHO BCTpedall TNIaBHBIX FOCTEM, BKIroYas npe3uacHTra Kazaxcrana
Kaceim-)Komapra Tokaesa, rmaBy Kupruszuu Canpipa Xanaposa, munepa Kyost Murens J{uac-
Kanens bepmyneca, npembep-muHucTpa MbsitHMbI MuH AyH XnaiHa, CHEUITOCIAHHHUKA
npe3unenta Hukaparya Jlaypeano Oprery, a Takxke npeacenatens kojuiernu EBpasuiickoit
sKOHOMUYEeCKOM komuccun bakpiTkana Carunrtaesa. [IpumeuarensHo, uro Hukaparya noka He
npucoequauiack kK EADC B kadecTBe Habmiojaress, TeM He MeHee MHTepec MaHarya K
00beTMHEHNIO OBLT OLIEHEH OEIOPYCCKUM MPEACEAATEIbCTBOM.
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Bnaagumup Ilytun u Anexkcanap JlykaiieHko, BCTPETUBIINCE, KPEIKO OOHSIM JAPYT Apyra.

CoBokymnubiii BBIT yuactHukoB EBpaswuiickoro corosza ysemuumics ¢ $1,6 go $2,6 tpiw,
3ameTun B cBoeil peun Brnagumup [lytun. Ilo crnoBam poccuiickoro nuaepa, ToBapooOOpoT ¢
TpeThbUMH cTpaHamu npubaBui 38% u tenepb coctapisier $800 mup.

- DTO BNOJIHE COMOCTAaBUMBIM 00BEM TOBapOOOOPOTa MEXKIY BEIYIIMMU HYKOHOMUYECKUMU
JepKaBaMHi MHpa. DTO CONUAHBIN ToBapoobopot, $800 miapa. A obOmuii 00bEM B3aMMHOI
TOPTOBJIM BHYTPH 0OBeaMHEHHs yaBowics - 10 $97 mupa, npuuém 93% pacu€ToB MExIy
HalllUMHU ToCyJAapCTBaMU MMPOBOAWUTCA B HAIMOHAJIBHBIX BAJIIOTAX, - CKa3ajl HYTI/IH

[Ipe3uneHT Takxe HAMOMHMII, YTO B Mae BCTYIIHJIO B CUJIY COIJIallleHHE O CBOOOHOM TOProBie
¢ Mpanom. Curyanus Ha bmkaem BocToke ycrokauBaeTcs - MOXKHO CUUTATh, YTO KOH(IIUKT
mexy Mpanom u M3paunneM B mpouuiom, 100aBHII OH.

- DTO 3HAYUT, YTO MOKHO OYyJEeT pa3BUBATh OTHOIIEHHUS CO BCEMHU CTpaHAMM PETMOHA, B TOM
yucie u ¢ Mpanow, - ckazasl poCCUUCKUN JIAIEp.

Dckanaius moiuia Ha Crajl, U HU OJlHAa U3 CTOPOH HE HaMepeHa MPOJ0JDKATh KOH(MDIUKT - BO
BCSKOM cllydae MpsIMO ceiuac, oTMeTun B pasroBope ¢ "M3Bectusimu" BocTOKOBen Mibs
Beneunees.

Kpome »srToro poccuiickuii nuaep aHOHCHpOBal NOJMNHMCAHUE JOrOBOPEHHOCTEH 00
SKOHOMHUYECKOM coTpyaHudecTBe ¢ OAD u MoHronmen, OHO JOJIKHO COCTOSITCS 27 UIOHS.
Ha craguun o6cyxeHus Takke HaXoAATCsl BOIPOCHI TOepanu3annu Toproeiu ¢ MHaoHe3uei,
Erunrom u Unaueii. bnarogapst atum noroBopénHoctsM EADC BHOCUT peanbHBIN BKJIaa B
co3/laHie OOJBIIOrO MPOCTPAHCTBA MAPTHEPCTBA, COTPYJHUUYECTBA M SKOHOMHUYECKOTO POCTa
Ha €BpPa3HIICKOM KOHTUHEHTE.

Buumanue B cBoeil peun IlytuH Takxke oOpatun Ha crpemiieHue ctpaH EADC cHU3UTH
3aBHCUMOCTh OT 3amaJHBIX (DUHAHCOBBIX WHCTHTYTOB W MHUHUMH3UPOBATH HCIIOJIb30BAHHE
MHOCTPAHHBIX IUIATEKHBIX HHCTPYMEHTOB M CEpBUCOB. IIpe3auaeHT MOMYEepKHYI: YyxKe
OCYIIECTBIJIEH TEPEeXO0Jl K MPSMBIM KOPPECHOHACHTCKAM KOHTaKTaMm ¢ OaHKaMHU ToCylapcTB
"mAaT€pKU", MHOTHE U3 HUX MOJKIIOUEHB! K CUCTeME Mepeaayn (PMHAHCOBBIX coobOueHuii 11b
P®. B »stom KoHTekcTe ycmexoB crpanaMm EADC ymanock HOOWUTBCS B COINPSDKEHUH
HallMOHAJIBHBIX CUCTEM IUIaTeXel 1 OAaHKOBCKHUX KapT.

OtnenpHOE BHUMAHUE B CBOEH pedyM pOCCUHMCKHMM JUAEp YIENUJ MOMbITKaM 3amaja yKpacTh
POCCHUICKHE 30JI0TOBAIIOTHBIEC AKTHUBBI.

- 41 ceituac moymait, BCE-Taku y MeHs 6a30Boe 00pa3oBaHUE OPUIUICCKOE, 51 CKazall: "Kpaxka
HAIlIUX 30JIOTOBATIOTHBIX pe3epBoB". Kpaka - 3TO TailHOE MOXUINEHUE UMYIIECTBA. A 3TO
OTKpBITOE, 3TO rpadéx. M mo3ToMy Mbl, KOHEYHO K€, HALIEJIEHbI U JaJIbLIE YKPEIUIATh B 3TON
CBSI3U COOCTBEHHBIC (PMHAHCOBBIC PACYETHBIC MHCTPYMEHTHI, - o ruepKHyI Brnaaumup [Ty TuH.

CBoumMu I[CI\/JICTBI/HIMI/I B OTHOIICHUU pOCCHfICKPIX AaKTHUBOB 3ana)1 BO MHOI'OM YCKOpsCT
PETHOHAIN3ALHNIO TUIATEXKHBIX CUCTEM, YTO B LIEJIOM XK€ MOJIE3HO JIs1 MUPOBOI 3KOHOMUKH,
yBepeH riasa PO.

[Ipe3uneHT abCOMIOTHO MpaB - ABM)KEHHE B CTOPOHY OTKa3a OT MPEXKHUX IPHHLHUIIOB
(GYHKIIMOHUPOBAHUSI MHPOBOM 3KOHOMHUKM Hens0exHo, roBoput "M3BectusMm" mpopekTop
Junakagemun MU/ P® Oner Kapnosuu. Ilo ero ciosam, 3anazn caM pa3pyLwl CUCTEMY, Ha
KOTOpOH 0a3zupoBaach UIEOIOTHS TII00ATN3AIHH.
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- OTKa3 oT mpaBWJl CBOOOJHON KOHKYpPEHIIMM, CTaBKa Ha CaHKIHMOHHYIO JyOHMHY, HaKOHeIl,
OaHaIbHOE BOPOBCTBO - BCE 3T AJIEMEHThI aMEPUKAHCKON 1 €BPONEUCKOMN MOJIMTUKH 00pyOuIn
CyK, Ha KOTOpPOM CHJAT DJUThl COOTBETCTBYIOIIMX CTpaH. HoBBIE aKkTBl Takoro
9KOHOMHYECKOIO0 BapBapCTBa, OE€3yCIOBHO, CHIFPAIOT HaM HAa PYKy M MO3BOJAT IOKa3aTh
MHUPOBOMY OOJIBIIMHCTBY JIMLIEMEpPHUE 3alaJHbIX MOAX0A0B. [Ipn Bcex M3mepiKKax pe3yJbTar
TOIr'0 CTOUT, - TOBOPUT KapHOBI/I‘-I.

Onnonentsl Poccun nuiip mpuOIKaOT TpUyM$ HCTUHHOM MHOTOINOJIIPHOCTH, YBEPEH
JKCHEPT.

benopyccust B 3ToM roamy mpencenarenbcTByeT B oObenuHeHun. EADC Bmecte ¢
rocylapCcTBaMHU-TIAPTHEPAMU - TISITast YaCTh HACEJIICHUS MUpa U camoe 00JIbIIoe 0ObeAMHEHNE
10 TepPUTOPHUH, 3as1BUIT Anekcanip Jlykamenko. [1o ero ciosam, B 30He EADC cocpenoTouena
YETBEPTh BCEX Pa3BEaHHBIX BUIOB MOJIE3HBIX HCKOIIAEMBIX.

- Ham coro3 3aHMMaeT nepBoe B MUpe MECTO MO Jo0blde HeQTH, BTOPOE - MO J00bIUE ra3a u
IPOM3BOJICTBY MHHEPAIBHBIX yIOOPEHUH, TPEThE - 110 MPOU3BOCTBY IMIICHUIIBI, KapToders,
YKUBOTHOBOAUYECKOU NMPOAYKIUU U IO NPOTHKEHHOCTH KEIE3HBIX JOPOT, - CKa3al OH.

EADC taxxe HaXOIUTCS HA YETBEPTOM MECTE IO JOOBIUE YTJIsi, TPOU3BOACTBY UyT'yHA U CTaJIH,
Msica ¥ 001Iel TpOTHKEHHOCTH aBTOMOOUIIBHBIX 10POT.

benopycckuii nuaep cYMTaeT, YTO CTpaHaM CO03a HAJ0 B3aWMOJIOIONHATH HAIIMOHAIBHBIC
SKOHOMHKH, a HE KOHKYpPHpPOBaTb Jpyr C JPYyroM OJWHAKOBBIMH TOBapaMH W
TyOTUPYIONIMMHACS — TIPOU3BOJCTBAMH, TaKUM o0pa3oM ¢opMmMupys obmiee ToBapHOE
peIIoKEHHE.

ITo cnoBam JlykameHnko, cTpaHaM YKOHOMHUYECKOTO OOBEIMHEHUS HEOOXOIWMa HHTETPaIvs
(UHAHCOBBIX PHIHKOB, 3TO CTaHET HOBBIM Karanmu3aTopom pocta. s storo EADC Hano B
KpaTyalllie CpPOKHM IMOANMUCATh M PaTU(PHUIMPOBATH COIJIAIIEHHE O CTaHAAPTU3UPOBAHHOMN
JUICH3UU B OAHKOBCKOM M CTPaXxOBOM CEKTOpax, O B3aUMHOM JOCTYIl€ YYaCTHHUKOB
(MHAHCOBOTO PBIHKA, MOTYEPKHYJI TTPe3uIeHT benopyccumu.

Kpowme storo qis npopsiBa crpanam EADC tpelGyercss 00beJMHUTh HAYUHBIH, HH)KEHEPHBIN U
(uHAHCOBBIN MOTEHLHMATBl. B 3TOM IUIaHEe XOpPOIIMM pEHIEHHEM MOXET CTaTh CO3/IaHUE
COBMECTHBIX MCCJIEIOBATEIbCKUX U MHHOBAIIMOHHBIX IIEHTPOB, KOTOPbIE OYyIyT pa3padbaThiBaTh
HOBBIE TEXHOJIOTUU U TIPOAYKTHI.

OH TakXke OTMETU HeOOXOAUMOCTh ClIeNaTh MHTErPUPOBaHHbIE €Bpa3UilCKHe TPaHCIOPTHO-
JIOTUCTUYECKHE KOPHUIOPBI YMHBIMH, MYJIBTUMOJAJIbHBIMH, 3KOJOIMYHBIMHA apTEPUSAMHU C
eANHOM IU(PPOBOI MIaThopMoil aIMUHUCTPUPOBAHUS.

He o0omén BHuManueM B cBoei peun JlykaleHko U OTCyTCTBHE Ha BCTpeUE Ii1aBbl ApMEHUH,
Hukon [TamuHsH BeIcTynnI B popmare BUIeo00palieHus. ITo MOXKET yKa3blBaTh Ha TO, YTO B
EADC He Bcé B nopsijke, nojaraet JlykameHko.

Bo MHorom orcytctBue Apmennn Ha Bctpeue EADC MoxeT ObITh CBSI3aHO € TEM, YTO B CTpaHe
ceiiuac pa3BOpauyMBaETCs OCTPBIM BHYTPUIIOJUTHUYECKHM KpU3HUC U3-32 HPOTHUBOCTOSHUS
BJlacTeil ¢ ommo3uuueil, KoTopas B TOM 4YMcJe BKIOYaeT mnpeacraButeneil Llepksu nmbo
nesiTenield, KOTopble €€ MOAJNEpKUBAIOT, nosicHul "M3BecTusaM" mporpaMMHBIM MEHEIKep
PCM/JI Muan JlazoBuu.

- IIpoTuBocTOsiHME OKa HapacTaeT. B atux ycnosusix [lammHsaHy Ba)KHO HAaXOAUTHCS B CTPAHE,
BHYTPH COOBITUH, U KOHTPOJIMPOBATH MPOUCXOSAIINE TPOLECCHI, -T00ABUI OH.
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C npyroii cTopoHbl, He Oyaem 3a0ObIBaTh ONpeneiNEHHOE AUCTAHIMPOBaHHWE APMEHHHM OT
Poccun, a Taxke nmuanbnid KoHGIUKT [lamuasaa n JlykameHko u3-3a MO3UIUH 0EJI0PYyCCKOTOo
aunepa no koHpiaukTy Bokpyr Haropnoro KapaGaxa. Bece 3Tu daxTopbl BKyIe NpHUBeIu K
TOMY, 4TO [lamuHsH o4HO He mpuexai B MUHCK, nojaraet skcnept. IIpu 3ToM puckoB BbIxoa
ctpansl u3 EADC ceroans HeT.

- ApMEHUM SKOHOMMYECKH KpailHe BBITOJHO 4jieHCTBO B EBpasuiickom coroze. K Beixony u3
CTpYKTypbl B EpeBaHe He TOTOBBI M ITOKa HE CTPEMSATCS K 3TOMY, IOCKOJIBKY PEaIbHOMU JIydIlIen
aJIbTEPHATHUBBI HET, - TOBOPUT AHAJIUTHK.

On mnosiciun: nepcnekTuBbl Apmernnn B EC TyMmaHHBI, m0O3TOMY OHa OyJeT MPOIOJIKATh
yuactBoBaTh B EADC, HO, BeposSTHO, 03 aKTUBHOW M TMOCTOSIHHOH PaOOTHI MEPBBIX JIMI[ HA
caMMHMTax COI03a.

$800 cocraBisier Miipa ToBapooOopoT EBpasuiickoro coro3a ¢ TPETbUMHU CTPaHAMHU

Exkarepuna XamoBa

Kommepcanmsb, 26.06.2025, «PbIHOK cmMpPYKmMypHbIX MpooyKmoe
rnoka dasiek om QOKPU3UCHbIX Macwmaboe»

Kak passusaricsi pbIHOK cmpykmypHbix obnuz2ayut rocrne yxoda u3 Poccuu
UHocmpaHHbIX 6aHKo8, Kakue UHCMpPpYMeHmbl celdyac rosib3yomcs MoebIlUeHHbIM
CrPOCOM UHBECMOPO8, KaKoe 6/IUSIHUE Ha PbIHOK OKaXem CHUXEeHUe Kir4eeol
cmaeku, pacckasasn 8 uHmepsbto “b” pykogodumersib denapmameHma 6poKepCcKo20
obcnyxusaHusi BTb6 (MOEX: VTBR) AHdOpeu flukos.

— PBIHOK CTPYKTYPHBIX OOJUTALINN, HECMOTPS Ha KOPOTKYIO HCTOPHIO, TIEPEIKIUIT IBA CHITBHBIX
notpsicerns. B 2020 roxy, koraa [{b orpaHidmit uX BBIMYCK TOJIBKO JJIs1 KBATU(DHUITIPOBAHHBIX
MHBECTOPOB, U B 2022 roay, KOrjaa ¢ pOCCUHCKOro phIHKA YIIIJIM HHOCTpaHHbIe OaHku. UTo 11s
oTpaciu crajgo Haubojee Oojie3HEeHHBIM? HacKONMbKO CHOKHBIM W JOJTUM OBUI MPOIIECC
MEPECTPOUKH TOCIIC YXO/1a C PhIHKA MHOCTPAHHBIX HHBECTOAHKOB?

— O0a coObITHSI Ccepbe3HO MOBIHUSIM Ha OTpacib. VMHBeCTOpHI, Kak PO3HUYHBIEC, TaK H
WHCTUTYMOHAJIbHBIC, MOTEPSUIA JTOCTYN K MPUBBIYHBIM MHCTPYMEHTAM C HHOCTPAHHBIMHU
0a30BbIMHU aKTUBaMU. Pazymeercs, BOZHHK U Kpu3uc gosepusl. [Iporiecc nepectpoitku mpoiesn
HE MIHOBEHHO, HO B IIEJIOM [JOBOJBHO ONEPAaTUBHO, YUYWTHIBAas, YTO NPUIUIOCH 3aHOBO
BBICTpanBaTh WH(MPACTPYKTYpYy, OOHOBIISITH HOpMaTHBHYIO 0a3y. Korga mHOCTpaHHBIC OaHKH
NOKHMHYJIU peIHOK, BTB, kak u apyrue y4acTHUKHM phIHKA, 3aKpbUT 00pa30BaBIIMICS BaKyyM 32
CYET BBIIYCKa CTPYKTYPHBIX OOJIUTaINil B POCCUHCKOM TIpaBe.

B 2024 rony 65110 pa3menieno 433 BbIycKa, C Ha4Yaja TeKyIero roga — 144 Beimycka.

Ha Texymuii MOMEHT MOXHO yTBEPKJ1aTh, YTO BHYTPEHHUMN PBIHOK CTPYKTYPHBIX IIPOIYKTOB
BOCCTAHOBMJICS M aKTUBHO Pa3BHUBACTCs, XOTS TOKA M JIaJieK OT JOKPH3UCHBIX MaciuTabos. [1o
o0BpeMaM U pazHO0Opa3nio, 0COOEHHO HAa MHCTPYMEHTHI C IPUBSI3KON K MHOCTPAHHBIM aKTUBAM,
NpeXHUE NOKA3aTeIN! elle He JOCTUTHYTHI.

— JlocTaTO4YHO JiU MIyOMHBI PhIHKA JJIs1 CO3JaHUS LIMPOKOT0 Habopa CTPYKTYPHBIX O0JIUraluii
(CO) n MHBECTUIIMOHHBIX OOJIUTAITNH?

— Iloka MBI HE Ha6J'IIOI[aeM IMPU3HAKOB HACBIIICHHUA PbIHKA TAaKUMH IMPOAYKTaAMMH. Kaxk
IMMpaBUJI0, UHBECTOPBI NCPCKIIAAbIBAIOT CPCACTBA U3 CTAPBLIX BBIITYCKOB B HOBBIC — W 3TO C
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y4eToM pocTa 00beMOB OJ1arosiapsi HaKOIJIEHHOMY MHBECTHLIMOHHOMY jaoxoay. Bceerna ectsb
HIPOAYKTBI-«OECTCENIEPh»: MPOCThIE, MOHITHBIE, MPOBEPEHHbIE BPEMEHEM KOHCTPYKILIHH,
KOTOpbIE XOpPOIIO MPUHUMAIOTCS PBHIHKOM M JI0OMMBI HHBecTopamMu. EcTh u MeHee
HOMYJISIPHBIE, 00JIEe «HUILIEBBIE) BBITYCKH.

Ha, mocie MHOPACTPyKTypHBIX TOTpsiceHni 2022 roga KOJIMYECTBO JOCTYITHBIX 0a30BBIX
aKkTHUBOB BO BcesleHHOM CO coKkpaTHiIoCh, 0COOEHHO NHOCTPAHHBIX.

Ho mbl KxOMIEHCHpYeM 3TO 3a CYET HIMPOKOHM JIMHEHKH NPOAYKTOB, BKJIIOYAs PELICHMs Ha
pOCCHIICKME aKIMK, TOBApHBIC aKTHBBI, IParolleHHbIC METaJUIbl, MHACKCH M akuu (HOHIOB,
KOTOpbIE PEIUIMLIUPYIOT AUHAMUKY MOMYJISIPHBIX MEXIYHApOIHBIX (DOHIOBBIX UHIEKCOB. MBI
npejUlaraéM TapHble CTPAaTeTMH W OXBAaThIBAEM BECh CIEKTp pHUCK-podmieid — oT
arpeCcCUBHBIX KOHCTPYKLHM C YCIIOBHOM 3aLIMTOM O PELICHUH C IIOJIHOW 3alUTON KanuTaa.

Ceiiuac bank Poccun pazpeminn BbIIyCK MPOAYKTOB, OTPAKAIOIIUX JUHAMHUKY KPUITOBAIIOT
(eM. “b” ot 29 mas). DTO OTKpBIBAaeT JUIsl YaCTHOTO MHBECTOpPA JOCTYI K HOBOMY KJlaccy
AaKTHUBOB JIETAJIbHO U Yepe3 YK€ MPUBBIYHYIO HOPUINYECKYIO O0O0JIOUKY. YBEpPEH, YTO 3TO
NpUAACT AONOTHUTENBbHBIA UMITYJIbC IPUTOKY CPEACTB B CTPYKTYPHbIE OOIUTaIUH.

— Kakue cTpykTypHBIe o0auranu Hanboee BOCTpeOOBaHbI B HBIHEIITHEM TOY ?

— B 2025 romy mbl HaOmoaeM BBICOKHH WHTEpPEC MHBECTOPOB K MPOAYKTaM C IOJHOM
3alIUTON KamuTana. boIbIMM CIIpOCOM MONIB3YIOTCS TUCKOHTHBIC CTPYKTYPHBIE OOJUTAIIUH C
ONLMOHAaMU (pa3MellleHUe MPOUCXOAMT MO LIEHE HIKEe HOMHUHANa, K mpumepy, mno 50%,
noramenne — mno 100% oT HOMHHaNa), KOTOpbIE TaKXKe€ MOTYT IHpeaycMaTpuBaTh
BO3MOJKHOCTh Y4YacTHsi B JWHAMUKE OMNPEAEICHHOro 0a30BOTO aKTUBa WM TPUHSTHE
JIOTIOJTHUTEIIHFHOTO KPEIUTHOTO PUCKA KaYeCTBEHHOTO BHEIIHETO SMUTEHTA. TaKue pereHwHs
HIO3BOJISIOT 3a()MKCHPOBATh KOHKYPEHTHYIO TapaHTHPOBAHHYIO JOXOIHOCTh Ha (POHE BHICOKHX
CTaBOK B DKOHOMHKE.

Tax>xe MBI BUJUM TTOBBIIIICHHBIN CIIPpOC Ha KOPOTKHEC MMPOAYKTHI C MOJHOM 3aIIMTOM KamuTana
" YCJIOBHBIM JJOXOIOM.

OHM TO3BOJSIIOT 3aUKCUPOBATh NPEMHIO Haja O€3pHCKOBBIMM HMHCTPYMEHTAMHU IpU
peanu3an ONTUMHCTUYHBIX PHIHOYHBIX CLIEHAPHEB.

Kpome Toro, noctynHsl 6apbepHble IPOAYKTHI C BBICOKON JOXOJHOCTBIO IPU POCTE KOP3UHBI
BBIILIE 3aJIaHHOTO YPOBHSI, MPOJIYKThI C YHaCTUEM B POCTE aKIMIl U UHJIEKCOB, UHCTPYMEHTHI C
BAIIOTHBIM MHOXXMTEJIEM, KOTOPbIE OTPaKaIOT JUHAMUKY BaJIIOTHBIX KYpPCOB,— OCOOEHHO
aKTyaJbHO Ha ()OHE BO3MOXKHOTO OciabieHus pyOms. Mbl TakKe BBITyCKaeM pEIICHHUS,
OpUEHTHPOBaHHbIE Ha poCT MIUHHBIX Od3, YyBCTBUTEIBHBIX K CMATYEHUIO JIEHEXKHO-
KpeauTHOM mnomuTukd 1Ib, a Takke NPOAYKTBI HAa IApHBIE W «IIOPTOBBIE» UJIEH,
c(OpMHPOBAHHBIE AHATUTHYECKOW KOMaHIOM.

— C 4yem cBsizaH npoBan B o0beMax pasmenieHnid CO, ITOCTYyNMHBIX KBaTH(PHUIMPOBAHHBIM
uHBEcTOpam?

— OcHoBHas IMpUuiruHa CHWIKXCHUSA 00BEMOB — IMPUBJICKATCIIBHBIC CTAaBKWU IO ACIIO3UTAaM,
KOTOPBIC TAKOT BO3MOXKHOCTb 663pI/ICKOBOFO pasMenieHusd CpeACTB Ha (1)0He coxpaHsnomeﬁc;I
BOJIATUJIBHOCTH Ha q)HHaHCOBI)IX PBIHKAX. B TCKYIIHUX YCJIOBUAX MHHBCCTOPLI CKJIIOHHBI
(1)I/IKCI/IpOBaTB A0XOAHOCTh U MUHUMH3UPOBATHL PUCKHU, JACJIasd BBI60p B ITIOJIB3Y ACIIO3UTOB.
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— MHorue y4YacTHUKM pBbIHKA  BBINYCKAlOT  CTPYKTypHbIE  OOJMIaluu  4yepes
cnenuanu3upoBanubsie ¢uHaHcoBble oOmecTBa (CPO). Tloyemy BBIOMpAIOT TaKylO CXeMY
BBIITyCKa?

— Cnenuanu3upoBaHHbIe (PMHAHCOBBIE O0IIECTBA — POCCUHCKUI aHAIOT 3apyOexHbx SPV
(special purpose vehicle). Mznawaneno C®PO co3naBanuch A7 TPOBEACHHS CIEIOK
CEKBIOPUTHU3AINN, HO CETOJHS WX IOMYJSIPHOCTh 3HAYUTEIBHO BBIpOCia Onaromapsi Oolee
rHOKOMY PETyJUPOBAHHIO [0 CPABHEHHIO ¢ OaHKaMH U OpOKEpaMH, TaK)Ke UMCIOIIUMHU TPABO
Ha BBIITYCK CTPYKTYPHBIX OOJIHTranuii. 3T0 03Ha4aeT BO3MOXKHOCTh OBICTPEE BHIBOJIUTH HOBBIE
BBIIIYCKM HAa PBIHOK, a 3HAYUT — OINCPATHBHO TpeJiaraTh KJIHMEHTaM aKTyaJIbHbIC
WHBECTUIIMOHHBIC Waeu. JIJIT MHBECTOpa 3TO B IEPBYIO OdYepenb YIAOOCTBO M CKOPOCTH:
3a4acTyl0 TaKUe OOJUTAIUN MOKHO KYIHTh ObICTpEE, HO IPH ATOM 0€3 MOTEPH MPO3PAUHOCTH.

— V¥ Bac Toxke ectb COO — «BTH MHBecTUIIMOHHBIE TPOAYKTHD», HO OCHOBHOW 00BEM
pasMelleHn ocylecTBseTcs yepe3 6aHk. [l 4ero BamM 3TOT HHCTPYMEHT?

— Panee mbl Beiyckanu cTpykTypHble oonuramuu ¢ COO B kauecTBE SMUTEHTA, HO 3TO OBLIO
JJAaBHO — B TOT INE€PUOJ HAlll OM3HEC CTPYKTYPHBIX OONUraluii MO0 pPOCCUHCKOMY IpaBy elle
HaxXOAWJICAd Ha CTaJuu CTaHOBIEHMs. M3-3a MaiblX OOBEMOB M BBICOKHUX H3JEPIKEK
HOJIEP’KUBATh JBE IUIaT(OPMBI IJIs BhITycKa obiauranuii 6puto HerenecooOpasHo. Ceituac
CHPOC Ha CTPYKTYPHBIE OOJIUTAINN PACTET, U HATMYKE JIBYX TUIaT(HOPM IJIsi UX BBIMYCKa JaeT
6osble rTHOKOCTH. B CBSI3M € 3TUM B TEKYIIEM IOy Mbl COOMpaeMcsi CHOBa Ha4aTh BBIITYCKATh
cTpykTypabie oomuranun BMecte ¢ COO «BTh MHBecTHIMOHHBIE TPOAYKTHI». BBIOOD, Yepes
KOT'O BBIITyCKaTh JAOJITOBbIe Oymaru, OyJieT 3aBUCETh OT TaKUX (PakTOPOB, KAK HOTPEOHOCTH IS
MOKYMAaTeNs B HATMYUU KPEAUTHOTO PEUTUHIA Y SIMUTEHTA.

— Kakue 3agaun crost nepes npoy4yaCTHUKOM, BBITYCKAIOLUIMM CTPYKTYpHbIE 00auranuu?

— CTpyKTypHBIE U MHBECTHUIIMOHHBIC OOJMTAIMH OJHOBPEMEHHO PEIIAIOT JIBE KIIFOUYEBBIC
3a/la4y: MOMOTAl0T YAEPKHUBATh TEKYIIMX KIUEHTOB, OCOOCHHO COCTOATEIbHBIX, U aKTHUBHO
CIOCOOCTBYIOT TPUBJICYCHUIO HOBBIX MHBECTOPOB. DTHU MHCTPYMEHTHI — IO CYTH TOTOBBIE
WHBECTHUIIMOHHBIE CTPATETUH, MO3BOJIAIOIINE THOKO COYEeTaTh PUCK U JIOXOJAHOCTh B paMKax
VHJIUBUIYaTbHBIX MPEANOYTEHUN. [{JI1 COCTOATENbHBIX KIMEHTOB BAJKHO HMETH BO3MOKHOCTh
TOYHON HACTPOWKM WHBECTHUIIMOHHOTO pEIICHHUS MOJ CBOM 3aJayd — OyIp TO 3alluTa
KanuTala, orpaHuYeHNE YOBITKOB UJIM YUaCTHE B POCTE OTACIIbHBIX AaKTHBOB.

C npyroii CTOpOHBI, HAIMYUE IHUPOKON U MPOTyMaHHOM JINHEHKH CTPYKTYPHBIX PEILICHUN «Ha
TIOJIKE» JieaeT OaHK OoJiee MPUBJICKATEIBHBIM U JJISI HOBBIX KJIMEHTOB, OCOOCHHO TEX, KTO
UIIET HE CTaHJApPTHBIN, a MHANBHUIYAIN3UPOBAHHBIN noaxox. Hama 3agaya — mpennokuTh
HOPOAYKT JUIsl KaXKJI0TO pUCK-TTPO(UIIS M MHBECTULIMOHHOTO TOPU30HTA.

— Kakue y Bac mnanbl B oTHOHIeHUU Bbiycka CO Ha KpUNTOAKTUBBI?

— Ilocne pa3bsCHEHHI peryiaTopa OTHOCHTEIBHO BO3MOXKHOCTEH KBAJTU(HUIIMPOBAHHBIX
MHBECTOPOB paboTaTh ¢ KPUNTOAKTUBAMHU B paMKaX POCCHICKOTO 3aKOHOIATEIILCTBA PHIHOK
3aMETHO aKTHBU3HUPOBAJICS. MBI yXKe pa3MECTHIIM JBa BBITyCKa CTPYKTYPHBIX OOJHTaImii c
MOJTHOW 3aIlMTON KamuTana, rae 0a30BbIM aKTHBOM BhICTymaeT OupskeBod (ona iShares
Bitcoin Trust ETF (IBIT), co3mannsrii BlackRock — kpymnneiimeit ynpapmustomneid KoMIaHuen
mupa (cM. “b” or 16 wuroHg). DTOT (HOHI HMHBECTHUPYET B OUTKOWH, M €ro JUHAMHUKA
NPaKTUYECKH MOTHOCTHIO OTPaXKaeT ABIKEHHUE Kypca KPUIITOBAIOTHI.
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CrpykrypHast oOnuranuss BTB monHocThIO pa3meleHa B pOCCHHCKOW HHQPACTpyKType:
pacueTsl mpoBoaATcs B pyonsx uepe3 HPJI, Bwimyck odopmiieH MO pOCCHICKOMY IpaBy,
smuTeHT — O6ank BTB.

To ecTh QakTHYECKH 3TO OOBIYHASI CTPYKTYpHAst OOJIUTaIUs MPOCTO ¢ 0oJiee IK30TUIECKUM
0a30BBIM aKTUBOM. BayKHO, YTO TaHHBIN BBIMYCK JaeT KIMEHTaM BO3MOXKHOCTh y4acTBOBATh B
BOJIATWJIBHOM pPBIHKE 0€3 pucka norepb. Mbl BUAMM YCTOWYMBBIMN MHTEPEC KIUEHTOB BCEX
CeTMEHTOB K HMHBECTHLMSIM, CBS3aHHBIM C KPHUITOAKTUBAMHM, MOATOMY B HAIUX IUIAaHAX
paciMpeHue JTUHENKHU TOCTYTHBIX KPUIITOBAIIOT U MEPEYHs JOCTYTHBIX KOMOMHAIINM pUCKa U
JOXOTHOCTH, BKJIIOYAsI IPOLYKTHI-KTPEKEPHI».

— Kax Ha priHOK B 11es1oM BiusieT nepexon banka Poccun k Oonee HU3KOM KITIOUEBOM cTaBKe?

— OmnBIT pa3BUTHIX PHIHKOB MOKA3bIBAET: CYLIECTBYET MpsMas 3aBUCUMOCTb MEKIY YPOBHEM
IIPOLICHTHON CTABKHM M CTENECHBIO PUCKA, KOTOPYI0 MHBECTOPHI FOTOBBI NPHUHATh. UeM HUXKE
CTaBKa, TEM BbIILIE TOJIEPAHTHOCTb K KOJIEOAHUSM U HHTEPEC K MOTEHIIUAIILHO 00JIee T0XOIHBIM
cTparerusiM. CMsruyeHue AeHEXHO-KpeAUTHONM noiauTuku LB um BbIXoAg Ha ycTOWYMBYIO
TPAEKTOPUIO CHUKEHUS — OE3yCIOBHO MO3UTUBHBIA CHUTHAN JUI CETMEHTa CTPYKTYPHBIX
OPOAYKTOB. DTO OyJeT CTUMYJIUPOBAaTh MHBECTOPOB OTXOJIUTH OT YJbTPAKOHCEPBATHUBHBIX
peLICHUH 1 YaCTUYHO 3aMelaTh 0€3pUCKOBbIE HHCTPYMEHTHI B MOPTdesix 0osee THOKUMH, B
TOM YHUCJI€ — CTPYKTYPHBIMH OOJIUTALIUSIMH.

Oco0eHHO 3TO KacaeTcsl pelIeHUi ¢ BaIIOTHOM dKcro3uiueil. Hannyre Takux HHCTPYMEHTOB
B HMHBECTUIIMOHHOM TMOpT(dene TO3BOJISICT XEDKUPOBATh PHUCK KojeOaHus pyOms, dTo
aKTyaJIbHO B YCJIOBHUSX 3aMETHOTO OTKIIOHEHHSI PEAIbHOTO Kypca HAIIMOHAIBHON BAJIIOTHI OT
CPEIHEUCTOPUYECKIX 3HAYCHUN M COXPAHSIOIIUXCS PUCKOB €ro OociabieHUs B TOPHU30HTE
ommxkanmux 12—18 mecsies.

Ogun u3 HauOosiee NPOCTBIX MOAXOJOB — BIOXKEHHUS B CTPYKTYpHBbIE OOJUTallUH,
HOMUHUPOBAHHBIE B IPY’KECTBEHHBIX BAIIIOTAX, HAIIPUMED, B KUTAUCKUX FOAHSX.

Takxe BO3MOXXHO opMUpoBaHuE pyOJIeBBIX CTPYKTYPHBIX OOJUTalnii, B KOTOPBIX BBIILIATHI
10 KYITIOHaM ¥ HOMUHAJI HHAEKCUPYIOTCSl HA U3MEHEHNE COOTBETCTBYIOILET0 BAIIOTHOT'O Kypca.
Kpome Toro, BamoThl MOTYT HMCIOJIB30BAaThCsl B KaueCTBE 0A30BOI0 aKTHBA: B ATOM Cllydae
JIOXOJHOCTb MHCTPYMEHTA OyAeT HaNpsIMYyIO 3aBUCETh OT JMHAMMKH OJTHOW MJIM HECKOJBKUX
BaJIIOTHBIX T1ap.

Hurepsbro B3 Buranuit ['aitnacs
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KommepcaHnmb, 26.06.2025, CmpykmypHasi 380s1royusi

B 2025 200y Hamemursics cdgue 8 pa3MeleHuUsx cmpykmypHbIXx obruzayud.
9mom ¢buHaHco8bIlU UHCMpPYyMeHm, mpaduyuoHHO rpusriekaswul  OfbIMHbIX
uHeecmopos, ¢ 2022 200a Ha4ar akmueHO UCIOo/1b308ambCs Orisl MPo8eOeHUs cOerloK
MA. Ycnosusi 0ns amoe2o co3dan akmueHbIl 8bixo0 U3 Poccuu UHOCMPaHHbIX
KoMmraHul. Ynakoeka rpodasaeMbiX akmueos 8 CcmpyKkmypHble obnuzaayuu,
8binyuweHHble  crieyuarnbHbIMU  ¢huHaHcosbiMu  obwecmeamu, obecrieqyusarna
oriepamueHocmb  COEriI0K, UX KOHGhuOeHyuaslbHoCmb, a makXxe  HU3Kue
peaynsamopHble pucku. OOHako celudyac UHmMepec K makum oriepayusiM CHU3UJSICS, U
Krtoyegasi posib Ha pPbIHKE 8038pauwjaemcs K 6aHKkaM, 8bIryCKarowWuM Kiaccudeckue
cmpykmypHble obrnuzayuu. Tem 6oriee 4mo cripoc Ha makue b6ymazau pacmem co
CMOPOHbLI COCMOSIMEIbHbIX UHBECMOPO8 Ha (hoHe nepexoda baHka Poccuu k bonee
Msi2KoU OeHEXHO-KpeOumHoU rnosumuke.

CrpykrypHble obnmuramuu (CO) — monroBesie Oymard, BBITUIATHI MO KOTOPBIM 3aBHCAT OT
HACTYIUICHHUS] WJIM HEHACTYIUICHHUS OIpEAeTCHHBIX OOCTOSTENbCTB, 3a(UKCUPOBAHHBIX B
peiieHnu 00 UX BhIMycKe. B 4acTHOCTH, OHU BBIITYCKAIOTCS HA IMUPOKUI KPYT aKTUBOB: IIEHHBIE
OyMaru, BaJIOThI, OMPIKEBBIC TOBAPBI, KOP3WHBI 3TUX WHCTPYMEHTOB, KPEAWTHBIH PUCK U
MHoroe apyroe. Takue obnuranuu He TapaHTHPYIOT HE TOJIBKO BBHITUIATY JOMOJHUTEIBHOTO
JI0X07la, HO U BO3BPAT HOMHUHAJIBHOM CTOMMOCTH. B 00mieM ciydae OHM JOCTYIHBI TOJBKO
KBaJIM(UIIMPOBAHHBIM MHBECTOpaM. YacTHBIM CIIy4aeM CTPYKTYPHBIX OONUTALUN SIBISIFOTCS
WHBECTUIIMOHHBIC OOJIMTallii, TI0 KOTOPHIM TapaHTUPYETCS 3alUTa KaluTaia, TO eCTh
MOTalIeHne 0 HOMHHAIBHOM CTOMMOCTH. DTH OyMaru IOCTYIHBI HEKBaIU(UIMPOBAHHBIM
WHBECTOpaM TOCJIe TPOXOXKICHHS TECTUPOBAHUS HA 3HAHUE TIPOYKTa.

HMuBecTuumn BO3BpalIarOTCA

Poccuiickuii pBIHOK CTPYKTYpHBIX oOnurauui, nepexuBmuii B Hayane 2022 roxa
KIMHUYECKYI0 CMepTh Ha (pOHE pa3pbIBa CBS3EH C 3aMagHbIMU CTPaHAMHU, JOBOJBHO OBICTPO
peaHUMHPOBAJICS, CTaB OJHUM W3 JPaBEPOB BOCCTAHOBJICHMSI PHIHKA JOJITOBOTO KarHUTala.
[IpuueM B mocinenHee BpeMsl B €r0 CTPYKType HAMETUJICS POCT JOIH HHBECTHIIMOHHBIX
npoaykToB. CorjacHO OIICHKE TJAaBHOTO aHAJIUTHKA J0JroBoro peiHKa BK  «Pernon»
Anexcanapa Epmaka, mo utoram msatu MecsueB 2025 roga ObLTH BBIMYIIEHBI CTPYKTYPHBIC
obnuraruu (BKJIIOYasi HHBECTUIIMOHHBIE OOJIMTAIlMU C 3allUTON KamuTana) Ha 153 miupa pyo.
[TprueM WHBECTUIIMOHHBIE OONMranuu AOCTUrIu 17% oT 3Toro obwema. B 3HaunTENbHOMN
CTENEHU U CTPYKTYpHBIC OOJUTaIluu OB OPUEHTUPOBAHBI HA MHBECTUIIMOHHBIC BIIOKECHUSI.
«Ilo Texymum HaOmoneHusM, okoio 50-60% CTPYKTypHBIX oOmuranuii 00ecrnedrBaroT
BBITUJIATY JOTOJHUTEIBHOTO J10X0Ja. DTOT JOXOJ SIBsieTCS "0e3yCIOBHBIM" 1 HE 3aBHCHT OT
PBIHOYHBIX (haKTOPOB»,— OTMeUaeT cTpykTypatop «Pym6epr Kanuram» Pycrnan Cabupos.

Jo 2022 roma 3TOT CErMEHT CTPYKTYPHBIX OoOnHranuii ObUT OPHEHTHPOBAH MPEXKIE BCETO Ha
MHBECTUIIMOHHBIE BiIOXKeHUs, npuueM 10 70-80% Bcex Takux Oymar BBIMYCKaJlOCh Ha
MHOCTpaHHbIE 0a30Bble akTUBBI. OJTHAKO YXOJ] MHOCTPAHHBIX UTPOKOB C POCCUHMCKOIO PhIHKA
MpUBEINl K €ro CkaThio B mepBoM kBaprane 2022 roma no 11,5 mapa py6. B utore 6anku u
VMHBECTUIIMOHHBIE KOMIIAaHMM BBIHYXJEHbI OBUIM IepecTpauBaTb HUHQPACTPYKTYpy U
[IEpPEOPUEHTUPOBATh €€ HAa BHYTPEHHHH PHIHOK. « BHEmHuI MOK mpuBea K KapAWHAJIbHBIM
U3MEHEHUsM: 0KoJIo 99% phIHKa MEpEeOpUEeHTUPOBATIOCH HA JIOKAJIbHbIE MHCTPYMEHTHI M3-3a
OTpaHUYEHUI B ONEpaLUsAX C HHOCTPAHHBIMU KOHTpareHTaMu»,— oTMmeuaet Pycinan Cabupos.
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Opnaxo co BToporo kBaprtaia 2022 roja Hadasucs pe3Kuid pocT peIHKA, MPUBEIINIA, 10 JAHHBIM
BK «Peruon», B TpeThbeM KBapTajie K PEKOPIHOMY 00beMy pa3MelieHuit B pazmepe 690 mupy
pyO0., U3 KOTOPBIX 687 MIIPI IPHUIILIIOCH HA OyMaru 0e3 3alUThl KaluTaia.

DTOT pe3ysIbTaT MPEeBhICHI 00beM Beex pazmeniennit CO 3a mpeasiaymue deTeipe roga (560
miIpa py0.) Jaxke ¢ y4eTOM TOTO, YTO B IMOCIEIYIONIME KBapTaldbl O00BEMBl pa3MelleHUi
OCTaBaJIMCh MHOTOKPATHO BBIIIE ypoBHEH 10 Hadama 2022 roma, 0COOCHHO B 4acTh Oymar,
pa3MenaeMbIX Cpeau OrpaHHuYeHHOro Kpyra nHBecTopoB. [1o onenke Anekcanapa Epmaka, B
2023 roxy 6su10 TipoBeaeHo 1,05 Tric. caenok Ha 381 mupz pyO., B 2024-m — 1,14 ThIC. crienox
Ha 704 mapn py6. Ilpu stom 95% Bcero ob6bema caenok mnpunuiock Ha CO, DOCTyNHBIE
KBaJM(HUIIMPOBAHHBIM HHBECTOPAM, TOT/Ia KaK €I IATh JIET Ha3a] Ha HUX PUXOAUIIOCH OKOJIO
50% pbIHKA.

Bcerieck ak THBHOCTH B HE CaMBIX JIYUIIHX PHIHOYHBIX YCIOBUSX ObUT B 3HAUATEIEHOM CTETICHH
CBSI3aH C MAacCOBBIM YXOJOM HHOCTpaHHbIX KoMmmaHuili u3 Poccun. Ha ¢one mocTtosHHO
pacCIIMPSIOIUXCS CAaHKIMM CO CTOPOHBI 3allaJHbIX CTpaH, a TakkKe OTBETHbIX Mep PD
HEpe3UCHTHI BBIHYKJEHbI ObUIM MpOJaBaTh POCCUHCKNE KOMIAHUKM CTOPOHHUM HHBECTOPaM
m0o mepenaBath ux MeHemkMeHTy. [To manabiv AKM, B 2022 roxy Obuto 3adukcupoBaHo
109 Takux cieiaok cyMMapHbIM oobeMoM $16,3 mips.

Kak oTMeuaroT ygyaCTHUKM phIHKA, YACTh TAKUX CIIEJIOK MOTJIa CTPYKTypupoBaTthes uepes CO.
[To muenwuto Pycnana Cabuposa, nost nogoOHbIX caenok B 2022 roay Moria 1oxoauTh 10 90%
or obmiero oOwvema pas3MmemeHuil Takux ooOmuranuii. CTpyKTypHbBIE OONUTalMili — 3TO
KOHCTPYKTOp, U3 KOTOPOTO MOKHO JOBOJIBHO OBICTPO cOOpaTh (PMHAHCOBBIN MHCTPYMEHT IS
pelieHusT KOHKPETHBIX 3ajady, OT TMPOCTOTO 3aiiMa C OMNpEeACTICHHBIMU KOBEHAHTAMHU
(ycnmoBUAMHM) 10 CTPYKTYPUPOBAHHUSI CACTIOK € TIOCTEAYIOUIeH nepenadyeit mpas BIaeHUs. « ITO
Morja OBITh MPOCTO TIepeava MpaB COOCTBEHHOCTH OT MHOCTPAHHOTO OM3HEca JIOKAIBHBIM
WHBECTOpaM WJIM UHCTPYMEHT TapaHTHH, YTO B CIy4yae Bo3BpalieHus ousHeca B PO nokanbHbIe
WHBECTOPBI JIOJDKHBI OyAyT BEpPHYTh AaKTHBBI OOpPAaTHO HMHOCTPAHHBIM BIIAJIEIbIIAMY,—
oTMeuaeT cobecennuk “b” B kpynHom family-office.

be3 crierio6mecTs He 00ONUTHCH

OMUTEHTOM  CTPYKTYpHBIX OOJMramMidé  OOBIYHO  BBICTYMAIOT  CHELHMAIM3HPOBAHHBIC
¢unancoseie obmectBa (CPO). [Ipuyem moa KaKayr0 KOHKPETHYIO CHENKY, KaK OTMEUaroT
YYaCTHHMKH pbIHKA, 00bI4HO co3naercs HoBoe CPO. CornacHo oneHke Anekcanapa Epmaka,
BCETO Ha pbIHKE 32 MoJ00HBIe KoMIaHuH, BeimycTtuBime o 1 CO, ¢ cyMMapHBIM 00beMOM
BBIMYIIEHHBIX Oymar 1,2 TpiH pyO. (IOYTH MOJTOBHHA BCETO PHIHKA).

Kpynneimumu smutenramu cranu COO «Mnen u nasecturum» (316 mupa py6.), COO «Cutu
Nuect 6» (273 mapx py6.), COO «Apkryp» (100 muipa py6.).

CtpyKTypa CAEIKH IpeanoaraeT nepeaady aktusa B nonb3y CPO, koTopoe, B CBOIO 04epeb,
Beinyckaer CO B nonb3y npuobpetarens. [lyonuunas nnpopmanus 06 akTUBax B MOAOOHBIX
crenkax orcyrcrByer. OngHako, kak orMedaeT Pycinan CaGupoB, HEKOTOpBIE MOJICKA3KU JAaeT
3aKkoH «O pbIHKE LIeHHbIX Oymary. B ctarbe «Criennanu3zupoBaHHOE 00OIIECTBO)» ONUCHIBAIOTCS
TUIBl aKTHBOB, KOTOpbIE 1omyckaercs ymakoBeiBaTh B CDO. «Hambonee odeBHUIHBIMU
SIBJISTFOTCS aKIIMH HEyOJIMYHBIX XOJIMHIOBBIX KOMITAHUH U TAKETHI OOJIMTalni, a TAKXKe IIpaBa
TpeOOBaHUS 110 Pa3IMYHBIM BHIaM JIOTOBOPOB»,— yKasbiBaeT rocriognH CaOupoB.

Bmecte ¢ Tem y CDO kpaiiHe orpaHudeHHas MPaBOCHOCOOHOCTh, (PAKTUYECKH OHO MOKET
TONBKO BhIMyckaTh CO, oTMeYaeT TiaBa MPAaKTHKH PHIHKOB KalWTalla IOPUIMIECKON (HUPMBI

60



MOHUTOPHUHI' CMU

CAMOPENYNWUPYEMARA OPMAHM3ALMA
HAUMOHANBHAA ACCOUMALMA
HEFrOCYAAPCTBEMHBIX
NEHCUMOHHBIX @WOHA[OB

«/saxun, ['opuynsn u napraeps» Koncrtantur Munees. [1o 3Toi npu4nHe Takue CTPyKTYpbI
XOpOLLO 3alUIIEHBI OT BO3HUKHOBEHUS KpeIuTOpcKoi 3anomkeHHoctu. Kpome toro, COO no
o01ieMy IpaBUly HE MOXKET COBEpLIATh XO3SICTBEHHBIE CHENIKM, a €ro TeHAMPEKTOPOM He
MOXET SIBIIATBCS (U3UYECKOE JIUIO, YTO TaKKe TOBBINACT 3aIIUTy aKTUBa OT
HEAPY’KECTBEHHBIX AecTBUM TpeTbux Jul. C nmomompro COO pgocturaercs ONTUMH3ALUSL
KOPIIOPAaTUBHOM  CTPYKTYpbl =~ COOCTBEHHMKOB  aKTMBOB,  BKJIIoYas  BBIBOJ  WJIHU
nepepacnpenenenue poneil BnageHus. «CPO He packpbiBaeT MH(OpMAIUMIO O TOM, KTO
ABJIIETCS  BJAJENBIEM  CTPYKTYpPHBIX  OOJMMranuid, 4YTO OO0ECHEeYHuBaeT  BBICOKYIO
KOH(UJIEHIIMAIbHOCTh MOKymnartens. VMHorna caenka MoKeT ObITh JOIMOJHEHa ONIIMOHOM B
OTHOILLIEHUU JOJIEM DMHUTEHTa B IIOJb3Y IOKYIATeIs Ha IMEPUOJ MEXAY MOAINNCAHUEM H
3aKpBITHEM CAEIKW»,— oTMeuaeT KoncrantuH MuneeB. Takas cxema IOMOTaeT ynpasisiTh
PEryJIATOPHBIMHA OIPAHUYECHHUSIMH, B TOM YUCJIE OTPAHUYCHHUSIMH Ha BIIAJICHUE NHOCTPAHHBIMHU
aKTUBaMM, KOHTPOJIUPOBATh BAJIIOTHBIE PUCKH, pabOTy C CAaHKIMOHHBIMU aKTUBAMH M TOMY
nogo6Hoe, ormeuaet reaaupextop « TKb MuBectment [laptaepe» Jmutpuii Tumodees.

OnTtuMuzanusi KOPHOPATUBHOM  CTPYKTYyphl COOCTBEHHOCTHM, HAJIOTOBBIE JIBIOTHI U
QHOHUMHOCTBh POJHSAT CTPYKTypHpoBaHHEe akTHBOB depe3 CO eme C OAHUM CIOCOOOM
YIaKOBKH aKTUBOB — Yepe3 3aKpbIThIi MaeBoi nHBeCTULMOHHBIN (oHp (3ITUD).

Kak cunraer Pycinan Cabupos, COO umerot psin npeumyniects nepea [T Pamu, KirodeBbIM
U3 KOTOPBIX SBJSIETCS paJMKalbHO MEHbIas 3aperynupoBaHHOCTh. s CDO He Hyx)eH
CIELIENIO3UTapUid, a Haa30p co ctopoHbl LB 3HaunTensHO Menbiue. [lo cinoBaM rocrnoguHa
CabupoBa, 3To Mo3BONsIeT Oojiee THOKO M SKOHOMHO HACTPOUTH CTPYKTYpy TMOJ 3agady
3aka3zunka. «CO Mo3BOJSET CTPYKTYpUPOBATh MPAKTUUECKHU JIFOObIE aKTUBBI, B TOM YHCIIE T€,
kotopsie 3IIM®y TpyaHO aIMUHUCTPUPOBATH: HHOCTPAHHBIE AKTUBBI, CIOXKHBIE TOJITOBHIE
WHCTPYMEHTHI, TmpaBa TpeOoBaHmid. Takke 31eCh OTCYTCTBYIOT OTPAaHHYCHHS TIO
KBaM(UKAIMY YIIPABIAIOMIEH KOMIIAHUHU, HE TpeOyeTcs JIUIEH3UsA»,— OTMEYaeT TOCTOIUH
Tumodees.

Bmecte ¢ tem npu ucnonb3oBaHun CPO ecTh 0COOEHHOCTH, KOTOpbIE M BIUSIOT Ha
«MUHUMaIbHBIA uek» ia CO. «bonee CI0XKHOE CTPYKTYpUpOBaHUE (CTPYKTYpbl C
JilepuBaTUBAMHU, CBOIIAMHU, PACUETHBIMH areHTaMM, FapaHTHsIMU) BEJIET K BBICOKMM 3aTpaTaM Ha
IOPUINYECKYIO U HAJIOTOBYIO MPOpadoTKy»,— mosicaser Jmutpuit Tumodees. [1o ero croawm,
TaKue CACJIKM UMEET CMBICI IPOBOIUTH MIPpU 00BbeMe IMHccUH OT 1-2 mMipa pyo.

[lo mMepe ectecTBEHHOI yOBUIM MHOCTPAaHHBIX KOMIAHMH, yxonsaumx u3 Poccuwu, cnpoc Ha
CTPYKTypHpoBaHue akTUBOB uepe3 CO Havasa CHUXKATbCA, YTO MPUBETIO K COKpAILEHUI0 00beMa
Takux caenok B 2023 roay. Benneck B 2024 rony, kak cuuraer rocnoguH Tumodees, Mor ObITh
CBS3aH C MPOBEACHHUEM CIENIOK MO pePUHAHCUPOBAHMIO co3AaHHbIX B 2022-2023 romax
ctpyktyp. Ilo ero cinoBam, mMHorue cnenku 2022 roga UMETH KPAaTKOCPOUHYIO CTPYKTYpY,
TpeOyromIyto nepe3amnycka uepe3 12—18 mecsiies.

CraBka Ha (puaT ¥ KPUNTOBATIOTY

K nawany 2025 ronma kpymHble KOPHOpPATHUBHBIE PECTPYKTYPHU3ALMU MPEIIIECTBYIONINX JIET
OBLIM YK€ peain30BaHbl, B OCHOBHOM 3aBEPILMJICS U MPOLECC PEIOMULIMISIIMM KOMIIAHUHN B
poccuiickyto ropucaukiuio. [To nanasim AKM, o utoram nepsoro kBaprtana 2025 rona oobeM
peiika MA ¢ moporom $1 muH cocraBun Bcero $7,35 mupn. Ilpu 3TOoM Ha chenku, rae
NPO/IaBIIaMH BBICTYTIAJTH HHOCTPAHHBIC HHBECTOPHI, IPUIILIOCH JHIIb 5,7% (0koi0 $42 MitH).
Kax utor causuiics cpoc Ha coznanne COO u Boimyck CO 1o ciesikam 1o CTpyKTYPUPOBAHHUIO
AKTHBOB.
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B Takux yclOBUSX YYACTHHUKM pPBIHKA OXHUIAIOT JaJbHEHIIEr0 YCWJIEHUS POJH
«knaccrmaeckux» CO, BBIMYIICHHBIX C HENbI0 AUBEPCH(DPHUKANNN WHBECTHIIUN COCTOSITEIBHBIX
poccustH. Kak ormeuaer Pycnan CabupoB, OTJIMYUTENBHBIMU OCOO€HHOCTSIMU TAKHUX BBIITYCKOB
SBJISIFOTCSL. HEOOJBIION 00BheM (Kak mpaBwmiio, 70 1 mupza pyO.), 6a30BbIe aKTUBBI («TOTyObIE
(GUILKKM» UM UHAEKCHI), TUIOBAs JTOKYMEHTAlMs, 4acTO JAOCTyIHas myoaudHo. OCHOBHBIMU
OMHUTEHTAMH TAaKUX OOJMTramuid BBICTYNAIOT KpyIHeWmme poccuiickue 6ankn — COepOaHK,
BTb, Anbda-6ank.

HupexTop nenaprameHTa rio0anbHbIX peiHKOB COepOanka Anekcanap 303y pacckasall, 4To
no uroram mATH MecsaueB 2025 roma OaHk pasmectun 121 BBIMYCK CTPYKTYpHBIX U
WHBECTHUIIMOHHBIX OOJUTanuii Ha cymmy okoisio 70 mupa py6. 3a tot xe nepuon 2024 rona
ObU10 pa3MeleHo 97 BBITYCKOB Ha CyMMY 62 MiipA py0. Bulie-npe3aueHT AUpeKIuy J0IrOBbIX
PBIHKOB ¥ MHBECTHIIMOHHBIX CTPYKTYPHBIX NPOAYyKTOB Asb(a-0anka Anekcanap Muxaitios
oOpaiaeT BHMMaHUE HA CIOBUT Ha PHIHKE B CTOPOHY KBa3MJCMO3UTHBIX MPOAYKTOB CO
CTOIIPOLIEHTHOM 3alUTON KanuTaaa (MHBECTULMOHHbIE O0JIUrallin) U MPOAYKTOB C PUBSI3KON
K KPEIUTHOMY PHCKY.

EIIIG OOHUM IIOIMYJIIPHBIM HAIIPABJICHHUEM CTAJIM BAJIIOTHBIC CTPYKTYPHBIC O6JII/IFaIII/II/I.

OTH UHCTPYMEHTHl TO3BOJISIOT WHBECTOpaM MpUOOpeTaTh OONMUTraIiy, MPHUBS3aHHBIE K
TUHAMHUKE WHOCTPAHHOH BaOTHI (10aHb, JOJUIap, eBpo, mBednapckuii ppank). [To ornenke
Anexcanapa Epmaka, Takue oOnuranuu 3aHuMaroT 1/6 4acTh phIHKa, OJHAKO MOYTH BECh
06beM (okoso 400 mupxa py0.) mpuxoauTcs: Ha Oymarv, HOMHHHpOBaHHbIE B nosutapax CIIIA.
«ITo cpaBHEHHIO C TPAJAULMOHHBIMU 3aMEMIAIOIIUMU OOTUTALUAMU BaJIOTHBIE CTPYKTYpPHBIE
o0UTany 00eCIeYnBaAIOT OOJBIITYIO THOKOCTh U, KaK MPABHIIO, 00JIee BRICOKYIO JOXOTHOCTD,
YTO JIeNaeT UX BOCTPEOOBAHHBIMHU CPEIU WHBECTOPOB, CTPEMAILIUXCS AUBEPCUPUIIUPOBATH
cBou noptdenm»,— ormeuaet Pycnan CaOupos.

[{yKJ1 CHU>KEHUS KIIFOUEBOM CTaBKH M CTABOK I10 JIEMIO3UTaM MPUBEAET K MOBBILIEHHOMY CIIPOCY
Ha CTPYKTYpHBIC OOJHMTalliy CO CTOPOHBI KBATH(DHUIIMPOBAHHBIX HHBECTOPOB C arpeCCUBHBIM
npoduiem prucka, cuntaetr Anekcanap Muxaiiinos. B urone bank Poccun cHu3mi kimoueByro
ctaBky ¢ 21% no 20%. HecmoTpss Ha TO YTO PETYISATOP HE UCKIIOYMI BO3MOXKHOCTH €€
MOBBIIICHHSI, OOJbINAs YaCTh AHATTUTHUKOB 0XKHUJIAIOT €€ CHIDKEHUS K KOHIy rojaa no 14—18%.
[To MHEHHIO TUpPEKTOpa MO Pa3BHUTHIO JCPUBATUBHBIX MPoAykToB CoBKOMOaHKa Beponukun
YKCcTOTHHOBOI, UHBECTOPHI, MPUBBIKIIIHIE K BBICOKUM CTaBKaM, OyaAyT UCKAaTh albTepHATHBHBIC
WHCTPYMEHTBI C COXpAaHEHUEM JOXOAHOCTHU MPU BO3PACTAIOIIEM PUCKE.

JIONOIHUTEIBHBIM IpaiiBEPOM POCTA HTOTO CETMEHTA MOKET CTaTh CMArYEHKE NO3ULMK banka
Poccun OTHOCHTENBHO TMPOJAXKH KBATMHBECTOpPaM (DMHAHCOBBIX MPOAYKTOB C NPHUBSI3KOH K
CTOMMOCTH KPUIITOAKTUBOB.

B koHIe Masi perynsTop BBIYCTHII Pa3bsSCHUTEIBHOE MUCHMO O TOM, KaKHe MPOAYKTHI Ha
U(POBBIE AKTUBBI BCE-TAKM MOXHO MPOAABATh OTPAHNYEHHOMY KpPYT'y MHBECTOPOB (cM. “b”
oT 29 Mast). 3a HENOJHBINA MECSII] HECKOJIbKO SMHUTEHTOB («PyMOepr» coBmecTHO ¢ YK «Anbpda-
Kanuran», «Coepbank Kby u BTB) Beinyctunu CO ¢ npuBsi3Kkoi k crouMocTy akuuit iShares
Bitcoin Trust ETF, omHoro wu3 KpymHEHIINX KPUNTOBATIOTHBIX OUPXKEBBIX (OHIOB TIOX
ynpasinenuem BlackRock (cMm. “b” ot 16 utons). Ilo cioBam Anekcanapa 303y, o0beM
pasmerneHusi cTpykrypHoil obmuramuu coctaBuia 500 muH py0. «CTpyKTypHast oOmuramus
NPEeOCTABIISAET BIaIEbIIaM JABOHHYIO 3KCIIO3UINIO: UHBECTOP MOKET MOJYYUTh JOXOJ KaK OT
Oyaymield JMHAMUKHU JOJJIAPOBON CTOMMOCTH OMTKOWHA, TaK U OT BO3MOKHOTO YKPETIICHHUS
Kkypca nosutapa CIIA x pyOmto»,— oTmeuaeTr oH. B mimaHax OaHka — BBIIYCK HE TOJBKO

62



MOHUTOPHUHI' CMU

CAMOPENYNWUPYEMARA OPMAHM3ALMA
HAUMOHANBHAA ACCOUMALMA
HEFrOCYAAPCTBEMHBIX
NEHCUMOHHBIX @WOHA[OB

BHeOHpxKeBbIX CO ¢ AKcmo3uIeil Ha KpunToBamoThl, HO U CO C MOJHOICHHBIM JTUCTHHTOM
Ha MOCKOBCKOI OupiKe.

Buranuin ['aiinaes

KommepcaHnmsb, 27.06.2025, baHkam dobaesusiu nosizo0a Ha Kanumar

bank Poccuu npodnun 00 KOHua &eo0a B803MOXHOCMb KpeOUMmHbIM
opeaHu3auyusim  ebirlyckame  pybrieebie  cybopOUHUpOB8aHHble  obnuzayuu C
nnasarowell cmaskou, He rpesbiuarowel Kiovesyo Ha 5 npoueHmMHbIX rnyHKmos (1.
rn.). [lo crnosam yyacmHUKO8 pbiHKa, 2riaeHbil beHeghuyuap 3mozo peweHus — BTH,
Komopsbll He ycrnien «pybnuguyuposams» ece ceou gasiromHbie cybopobl. OOHaKo
makoe peweHue 6ydem Ha pyKy u Opyaum baHkKam, KOmopbie CMO2ym rornoHUMb
kanumarn npu 6onee HU3kou Krtoyesol cmaske (KC).

26 utons LIb 00bsBMII O perIeHnH CoBETa IUPEKTOPOB MPOIUTh Ha MOJITOa CPOK Pa3MELICHHUs
OaHKaMH CyOOpJIMHUPOBAHHBIX OOJUTAIIMI C IJIABAIOIICH CTAaBKOW, HE MPEBBIIIAIOIICH
KJII0UeBYy10 Oosiee ueM Ha 5 1. 1. Tenepp y KpeAUTHBIX OpraHu3aluil MOsIBUIIACh BO3MOXKHOCTD
pa3MmelnaTh 3T pyOJieBble HHCTPYMEHTHI, KOTOPbIE YUUTHIBAIOTCS B Kanuraie, 10 31 nexadps
2025 rona. Kak nosicamnu ““b” B banke Poccun, Takoe pereHne nNpuHATO, TOCKOJIbKY OaHKU
IPOJOJKAIOT BBICKA3bIBaTh 3aMHTEPECOBAHHOCTh B YBEIMYEHHUU CBOETO PETYJISATUBHOTO
KaluTaja U FOTOBBI BBIMYCTUTh CyOOpPIMHUPOBAHHbIE MHCTPYMEHTHI. IIpu 3TOM pBIHOUYHBIE
CTaBKM MPEBBIIAIOT MPEACIbHYI0 BEIMYMHY MPOLEHTHOW CTaBKH, YCTAHOBJICHHYIO
HOPMATUBHBIMU JIOKyMEHTaMM, «4TO OIpaHUYMBAET BO3MOXHOCTb OAaHKOB pa3MellaTh
cyOOpIMHUPOBAHHBIE HHCTPYMEHTHI HA PHIHOYHBIX YCIOBUAX», OTMETHIH B 11b.

Bmecte ¢ Tem psia GaHKOB y)Ke peajM30BajM CBOM IpaBa IO BBIMTYCKY TaKMX OOJIMTranui.
Cornacao manabiM Rusbonds, 28 ampensi Anbga-0aHK pasMecTHsl CyOOpIMHHPOBAHHBIC
obmuranun Ha 6 mapna py0. co craBkod 22,62% ronobix, a 10 uioHs Oank «CunHapa»
pa3MecTHII aHaJTOTUYHbIe OyMaru Ha 7 Mipa pyO. ¢ KyrmoHoM 25% ro/10BbIX.

OnpouieHHbIE KPEAUTHBIE OPraHU3allMM HE OTMEYaIM CBOEH 3aMHTEPECOBAHHOCTH B 3TOM
Borpoce. OmgHako paHee Ha llerepOyprckoM MEXIyHapOIHOM ASKOHOMHUYECKOM (opyme
nepsbiit 3amnpen BTb JImutpuii [IbsiHOB 3asBUi, 4TO OaHK OyIET MPOCUTH MPOJUIUTH CPOK
JeHcTBUSI 3TOM HOPMBI TTociie 30 HtoHS, KOT/1a UCTEKaJ CPOoK ee nercTBust (cM. “b” oT 23 uroHs).
Jleno B TOM, YTO MpH NPOBEAECHUH «PpYyOnndUKalum» BaTIOTHBIX CyOOPIOB JIMIIb [0 OJHOMY
BBIIYCKY (M3 BOCbMH) KOJIMYECTBO T'0OJIOCOB 3a cobpano 75%, HeoOXOIUMBIX IS MepeBoja
BCEr0 BAJIOTHOIO BhIMycKa B pyOsaeBblil. OJHAKO MO TpeM BBIMYCKaM KOJHMYECTBO
IIPOTOJIOCOBABIINX 32 OBII0 O1r3K0 K 50% WiIH BBIIIE, @ MPOT0JI0COBABIINX MPOTHB — MEHBIIIE
10%. Ilo stum BbimyckaM, 1o cioBaMm JImutpus IIbsiHOBa, OaHK XOYET YCTPOUTH OBTOPHOE
rogocoBanue. B BTBb He cmornmu omnepatuBHO NPOKOMMEHTHPOBATh IUIAHBI HPOIJICHUS
«pyonubukanumy.

Panee B Ganke ormewanu, uro B 2024 roxy LIb BHeqpui HOBOE PEryJIMPOBAHUE OTKPBHITOM
BAIIOTHOM MO3MIMU OaHKOB, KOTOpOE IpelyCMaTpPUBAET CYIIECTBEHHOE JIMMHUTHUPOBAHHE
«BOJIATWJIBHOCTH  0a30BOro  KamuTaja IyTeM BKIIOYEHUS B pacueT OecCpOYHBIX
CyOOp/AMHUPOBAaHHBIX HMHCTPYMEHTOBY». Kak mosCHUIAa pPyKOBOJUTEIb KOPIOPATUBHOU
NPaKTUKA I0PUINYECKO Kommannu « Mutpa» AnrHa AXMeTOBa, paHblile, eclii y 0aHka ObuTH
OeccpouHble CyOOop bl B 10J11apax WM €BPO, OHM YUUTHIBAINCH KaK KalyuTall, HO He BIUSUIN Ha
pacueT ero OTKPHITON BaMOTHOW Mo3UIMH. [Ipy pe3knx KoineOaHusIX KypCOB CHIBHO MEHSIICS
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U pa3Mep OCHOBHOIO KamuTala 0aHKa, «4TO CO3[aBajio0 HECTAaOMIBLHOCTHY», MosAcHsAET oHa. C
Y4ETOM HOBBIX MTPaBUJI OaHK JIOJDKEH «aKTUBHEE YPaBHOBEIIMBATH CBOIO BAIOTHYIO MO3UIIHIO,
HampuUMep MMETh OOJbIlle BaTIOTHBIX aKTHBOB, €CIM y HETO MHOTO BAlIIOTHBIX CyOOpIOBY,
oTMeuaeT AlnHa AXMETOBA.

ITo cinoBam riaBHoro aHanutuka «Conupa bpokep» Imurpus Jloneunkoro, pemenue Lb o
NPOJJICHUH CPOKa, 1o cyTH, aapecoBaHo BTB. OcHoBHast mpuunHa, moueMy 6aHk cMOT coOpaTth
KBOPYM TOJIBKO 10 OZJTHOMY BBIIIYCKY BaJIFOTHBIX CyOOP/I0B, 110 €r0 CJIOBaM, 3aKJII0YaeTCs B TOM,
YTO JepXKAaTeIH BATIOTHBIX OOJHTaIMii HE XOTAT UX OOMEHUBATh Ha PyOJEBBIC NMPH TEKYIIEM
Kypce. «Cnenyromuil payHa rojJocoBaHus OOJUTallMOHEPOB COCTOUTCS B CEHTAOpe-OKTAOpe
3TOro rojia, CKOpee BCEro, K ’TOMY BPEMEHHU Kypc Jojutapa OyJeT BbIIIE, a 3HA4YUT, OOJIbIIIE
IIaHCOB HAa NPEOJI0JIeHHE 75-MpoLEHTHOro Oapbepa ais "pyOnudukanuu" BBITYyCKOB»,—
CYMTAET DKCIEPT.

Tem He MeHee pellleHHE PETryJsaTopa AaeT BO3MOXKHOCTb M JIpyIMM OaHKaM He CHEIIUTh C
BBIITYCKOM pYyOJI€BBIX CyOOpAMHUPOBAHHBIX 00IUranuii. B yacTHOCTH, TOMUMO Pa3MEIIEHHOTO
BbIMycka Anb(da-0aHK 3aperucTpupoBal emie TpH Bbllmycka cyoopaos Ha 40 mupa py06. (cMm. “b”
or 17 wmapra). Taxke B Hauane wutoHs [ICb 3apeructpupoBas ABa BBIITyCKa
cyOopanHupoBaHHbIX obnuranuii Ha 10 mipa py©. co craBkoit KC+4%. Kak cuutator B PCXbB,
IpOJJIEHNE NEUCTBUS JAHHONM HOPMBI CBSI3aHO CO BCE €Ill€ JOCTATOYHO BHICOKMM 3HAYEHUEM
KiaroueBoil craBku (20%) M ocTalOIMMUCH y KpPYHHBIX OaHKOB CyOOpIMHHPOBAHHBIMU
oOnurauusMy, HOMHMHHUpPOBaHHBIMU B Bamiore. Ilo crmoBam aHanMTMKa WHBECTKOMIIAHUU
«udpa 6poxep» Amutpus BumneBckoro, 0aHKM CMOTYT IJITAHUPOBATH BBIITYCK Oymar 6osee
rMOKO M Ha BBIFOJHBIX YCJIOBMSIX, YYMTHIBAs BBICOKYIO CTOMMOCTb (OHIupoBaHusA. B
YAaCTHOCTH, K KOHILy T0Jla 3KCIEPThl OKUJAIOT CHUXKEHUS KIHOYeBOM cTaBku 10 14-18%.
Bmecte ¢ Tem «coxpaHeHHME JIMMUTA IO IUIABAIOIIEH CTaBKE JAENaeT CyOOpIMHUPOBAaHHbBIE
MHCTPYMEHTBI 00Jiee MPUBIIEKATEIbHBIMU /ISl HHBECTOPOB MO0 CPABHEHMIO C JETIO3UTAMM»,—
OTMEYaeT rocIiofuH BummHeBckmit.

Maxkcum byiinos, Onbsra bazyrosa

Bedomocmu, 27.06.2025, lMpumok cpedcme 2paxk0aH 80 8Kaldbl
pe3kKo 3ameodnusics 8 Mae

Cpedcmea HacerieHusi 8 baHKax 6 Mae rpakmu4yecku He U3MEHUsUChb U
8bIpocnu Ha HeaHaqYumersbHbie 0,2%, unu 100 mnapd py6., docmuzHys 59,4 mpriH pyb.,
nuwem L6 e o063ope paszsumusi b6aHkoeckoeo cekmopa. OmHocumersibHO Masi
npowrsoz2o 2o00a ocmamku cpedcme epaxdaH 6 baHkax yeenu4unucb Ha 21,6%.
Mecsuem paHee OHU 8bipoCu 20pa300 cyuwecmeeHHee - Ha 2,8%, unu 1,6 mpnH pyb.

Huskuii npupoct B Mmae bank Poccuu cBsi3pIBaeT ¢ TparaMu BO BpeMsl Pa3IHUKOB, a pe3yJIbTaT
ampesisi CYMTAeT HECKOJBKO 3aBBIIIEHHBIM M3-32 aBAHCHPOBAHMS MANCKUX COLIMAJIbHBIX
BBIIJIAT.

Ocratku Ha pyOJeBBIX TEKYIIUX cueTax cokpaTwich (Ha 0,8%, umu 100 mupp py6.), Torna
KaK CpeJICTBa Ha CPOYHBIX BKJIaJaX B pyOJsSX MPOJOJDKUIN PACTH - 32 Mail OHU MpHOaBUIU
0,5%, nnu 200 mapx py6. MakcuMaibHble CTaBKU MO BKJIaJlaM CHU3WIMCH K KOHILy Mast Ha 0,4
. 1. 710 19,4% roaoBBIX.
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B BanmoTHOM pa3spese 0OCHOBHAs 4acTh ""CKPOMHOT0" MPUTOKA MPUILIACh HA pyOJieBbIe CPesICTBA
(0,2%, wi 100 mupa py0.), TPUPOCT CPEICTB B HMHOCTPAHHOM BalOTE€ Takke ObLI
He3HauuTeNnbHbIM - Ha 0,4%, unu 14 mipa py6. B pybneBoM skBuBanenTe, nuet L{b.

CpencTBa KOMITAaHUN YMEPEHHO YBEIUYIIIUCH Ha 253 mupa pyo., wim 0,4%, nocturnys 57,3
TpiH pyO. (poct Ha 0,7% rox x roxy) nocie cokpaieHus Ha 0,7% B anpese Ha (OHE KPYITHBIX
HaJo0roBbIX BbIuIaT, nuiieT [[b. IIpupoct nponsomen y KOMIaHui U3 pa3IMuHbIX OTPACIIEH.
YBenuuunuch kKak pyonesble cpeactsa (Ha 181 mupa pyO., 0,4%), Tak u BamoTHble (72 MiIpA
py0. B pyOsieBom 3kxBuBaneHre, 0,9%).

bank Poccun cHu3mi KiroueByro cTaBKy Brepssle ¢ 2022 r. Ha 3acenanuu 6 uroHs - 10 20% ¢
21%. Ho Ganku HayaM CHUXKATh IOXOJHOCTH CBOUX JICTTO3UTHBIX MTPOTyKTOB TOPA3/I0 PaHbIIe
- ¢ gexabps 2024 r., Korjga CTaBKU MO BKIaAaM MpeBbimanu 22% (pbIHOK KAl OUepeIHOTO
MOBBIIICHHS "KIJIF04a" TI0/1 KOHEII T0/1a).

[Tocne 3aceqanus LB k 23 uroHs Bce KpynHbIe OaHKM CHU3WIN CTaBKH IO pyOJIeBBIM BKJIaaM,
MoKa3aj MHJEKC BKJIAJ0B MapkeTmuieiica "®uHyciayru" Ha OCHOBE JAETO3UTHBIX MPOAYKTOB B
Torn-20 0aHKOB 10 00BEMY CPEICTB HaceleHHs. B pacuere yuuTHIBarOTCS BKJIQABI HA CYMMY
100 000 py6. 6e3 crienranbHBIX YCIOBHIM CPOKOM Ha 3, 6 1 12 mecsIes.

Wronbckas peaknus OaHKOB CTaja caMOil MaccoBOW B 3TOM TOJly, TOBOPUTCSI B COOOILEHUH
"®unycayr". Hampumep, nocne coxpaHeHUs KJIIOUEBOM 25 ampesisi CTaBKH CHU3WINCH TOJIBKO
B miectu O6aHkax u3 tom-20, a mocie MapTOBCKOTO pelleHus - B AeBATH. B ¢eBpane, xoraa
KJIIOUEBasl CTaBKa TAK)KE OCTajach HEM3MEHHOM, KOPPEKTHUPOBKU MpOM30LLIN B 14 OaHkax,
BKJII0Yasi HE3HAUUTEJIbHBIA POCT CTABOK B OJTHOM U3 HUX.

26 utoHa "OuHycayru" 3apUKCUPOBAIM CHIKEHHE CTaBOK IO IOJIYTOJOBBIM BKJIAJaMm:
MaKCcHUMaJbHas cTaBKa 1o MpoaAyKTaM 0e3 crieluaibHbIX YCIoBUN cHU3Mmach A0 19% c 19,3%.
MakcumManpHble CTaBKU IO BKJIaJaM Ha cpok 3 u 12 MecsueB octanuch npexHumu - 20,5 u
19,5% cootBercTBeHHO. Ha 3T0i1 HeAene cTaBku 1o BKJIaiaM MOHU3WIU TpH OaHKa - Ha 0,3-2,3
. 1. Emte oauH, HanmpoTUB, MOBBICHII cTaBKy Ha (0,26 1. T1. IO MOJIYTOA0BOMY BKJIaay, CIEIyeT
U3 JaHHBIX MapkeTiuieiica. CpelHss CTaBKa MO TPEXMECSYHBIM, MOIYTOJOBBIM U TOJOBBIM
BKJIasiaM B Tom-20 k yeTBepry ynana yxe g0 18,73, 18,01 u 17,14% cooTBeTCTBEHHO.

COepbaHK JOMyCKaeT OYEPEeTHOE CHUKCHHME CTaBOK MO JETMO3WTaM 0 3acelJaHHsl COBETa
nupektopoB banka Poccum mo kitoueBoii cTaBke 25 IO, TOBOPUII TIEPBBIM 3amMmpen OaHka
Kupumnn apes B kynyapax [IMO®a.

ITo mporrozam HKP, B 3ToM roay cpejictBa rpaxkian B 6aHkax BeIpacTyT Ha 15-20% mpoTus
28% 1o uroram 2024 r. 1 MOTYT AOCTHYB 65 TpiH py0. Takoii sxe nmporuo3 y "Ao6comtor OaHka".
VY BTb onenka 20%, y I[ICb - 23%, nucanu panee "BenomocTtu".

3aMeTHYI0 TOJJEP’KKY PBIHKY OKa)KeT BBIIUIATa IMPOLEHTOB IO BKJIAZAAM, OTKPHITHIM I0J]
craBku 20% wu Bbine, cuntaror aHamTukn HKP: oCHOBHOI 00beM TakuX BBHITUIAT Kak pa3
npuxoautcs Ha 2025 r. B nepBom nmonyroguu 2025 r. BKJIaAYUKHA CMOTYT 3apaboTaTh 0KoJo 4
TPJH pyO. MPOLIEHTHHIX JOXOJ0B MO cOeperaTesibHBIM MpoAayKTaM, 4To Ha 50% mpeBsImiaet
pe3yJsbTaThl aHamorngHoro nepuona 2024 r., ropopun B xozne [IMO®a unen npasinenus BTh
Jmutpuii bpeitirenOuxep. B 0anke oxmmaror, 9ro 3a Bech 2025 roJ MPOIEHTHBIE JTOXOIBI
HAaCeJeHMUs M0 BKJIAaJaM M HAaKONUTENbHBIM CYeTaM JOCTHTHYT PEKOPAHBIX 9 TpiH pyod.
BpeiirenOnxep OTMETHII, YTO MOJTy4YaeMble MPOIEHTHI MO BKJIAJaM CETOIHS TOKPBIBAIOT IO
10% mporHo3UpyeMBIX FOJIOBBIX PACXOJ0B POCCHSIH.
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I[To mporuozy HKP, makcumainbHas cTaBka 1Mo BKJIa/iaM K KOHILY T'0Jia MOXKET OIyCTUTHCS HUKE
18% (mpu ximroueBoit 18-19%) - 3TOT ypoBeHb BCE €I11€ COXPAHUT UX MPHUBJIEKATEIbHOCTD JUIS
HACEJICHHUs, HO TPUBEIET K MEPETOKY CPEICTB U3 KOPOTKUX JAETO3UTOB B JOJITOCPOYHBIE. Y
CoBkoMOaHKa MPOTHO3 OTHOCUTEIHHO KIIIOUYEBOW ONTUMHCTHYHEE: K KOHIy roja B OaHKe
0’XKHMJIaI0T ee cHKeHUs 10 14% u craBok no aenos3utam a0 12-14%, roBopui paHee riaBHbIN
anannTuk CoBkoMOanka Muxaua Bacuibes.

Exkarepuna Jlutosa, Mapus Bukynosa

PBK, 27.06.2025, bup>xeeasi nymeeka Ha Hasio208YyH0 Jib2comy

Bnacmu usyyam neeomsl no HA®J1 ons uHeecmopos 8 IPO. C odHou
CMOPOHbI, 3MO rpussiedem Hoeble OeHbaU Ha PbIHOK, 2080psim akcriepmbl. Ho ¢
Opyaou - ecmb pUCK pocma crieKynsyul, a OCHO8HbIMU beHeguyuapamu rnodoep KU
Mo2ym cmamb UH8ECMOPbI C Haubonee KpynHbIMU nopmaesnsmu.

[Ipesunent Bragumup IlyTuH Ha 3TOM Hemene mopyuywusn mpaBuTenbcTBY U LI paspabotaTh
Mepbl CTUMYJIMPOBAHUS JJI1 UHBECTOPOB B aKIUHU U JUISI BBICOKOTEXHOJOTUYHBIX KOMITAHUH,
COOMpAIOMIMXCSl BBIXOJUTh Ha OMpkH. OTBETCTBEHHBIMHM 32 WX HCIIOJIHEHUE Ha3HAuY€HbI
npeMbep-MUHUCTP Muxania MunrycTis u npenceaarens banka Poccun Dnbupa Habuysmuna.

Onmna U3 Mep - MOMBITKA cAeNaTh Oojee npubiekarenbHbiMu HHBecTUlMM B [PO u SPO. B
MOPYYEHUU TOBOPUTCS 00 "OTMEHE TaKUX YCIOBHM, ONpeAeNseMbIX nis —1enei
MPEIOCTABIICHUS HAJIOTOBBIX MPEePEPEHIINi, KaK MUHUMAJIbHBIM CPOK BJIAJICHUS aKIUSIMU U
npeIebHBINA pa3Mep J0X0/a OT UX peanu3amnun'.

"CeronHs JUIsl ”HBECTOPOB, npuoOpeTaromux akuuu Ha [PO, cyiiecTByOT HalOroBble PUCKH,
KOTOpbIE JIEHCTBUTEIBHO HEOOXOIUMO ycTpaHMTh. Jlons myOnuuHbIX komnaHuih B Poccun
ocraeTcs KpaiiHe HU3KOH, a (usmueckue numa coBepmaroT 10 80% TOProBBIX Omneparuii Ha
pPBIHKE M SIBJIIIOTCS €ro OCHOBHOW ABIKYyIIEH cuinoi. [loaTomy BakHO, YTOOBI 4YacTHbIE
MHBECTOPHI OBUIM 3aMHTEPECOBAHBI B YYaCTHW B MEPBUYHBIX pa3MENICHUSX', - paccyXaaeTr
CTapIInii BULIE-TIPE3UACHT, pyKOBOAUTENb O10Ka "ynpaBnenue 6iarococtosHueM" Coepbanka
Pycnan BecrepoBckuii.

"Ckopee Bcero, [B IOPYUYEHUH | pedb MOKET HATH O COKPALICHUH CPOKA [l ITOJTyYEHUS JIbIOTHI
JIOJITOCPOYHOIO BIIJICHUS, HAIIPUMED C TpeX JIET 10 oJHOro rojaa. Kpome Toro, Moxer ObITh
MOBBIIIEHA CyMMa BbIYETA NPH MHBECTHPOBAHUM B YKa3aHHbIE HHCTPYMEHTHI", - paccykaaetr
PYKOBOJUTENb HAMpaBiICHHUs] MO B3aWMOJAEWCTBUIO C TOCYJapCTBEHHbIMU opraHamu YK
"Anbdpa-Kanutan" Hukomait [lIBalikoBCKHMIl. AHAJIOTMYHOTO MHEHHUS MPHUACPKHUBACTCS
IupeKTop 1o padore ¢ cocrosTenbHbMU KineHTamu "BKC Mup nnBectunuit" Msan Iotexun.

I[J'IH 4Cro Hy’XHa JIbrora

C uHMLIMATHBOM 0 JIBrOTaX, KOTOpas JIeryia B OCHOBY ITOPYYEHHUH, B Mae Ha BcTpeue ¢ [TyTuHbmM
BBICTYNIWJI ~ MpeJceaaTeNb  COBeTa  JAUPEKTOpOB  KommaHuu  "AxBapuyc",  4jeH
KOOPJIMHAIIMOHHOTO CcoBeTa M mpeacenarens komurera "JlemoBoit Poccun" mo IT u
BBIYUCIIUTENBHON TeXHUKe Anekceit Kamuuun.

"l[lpemmaraem co3math CTUMyJbl B Buae JbroTel mo HJ®DJI ana mokynmku W BiIaeHUS
myOIMYHBIMH aKIUSIMH TIPU IEPBUYHOM MpHoOpeTeHuu, To ecThIPO unu SPO. D10 obecnieunt
3HAYUTENIbHYIO TPUBJIEKATEIIBHOCTh JUIsl PO3HUYHBIX HMHBECTOPOB M CO3JAcT 3I0POBYIO
KOHKYPEHLHUIO aKkIMii ¢ feno3utamMu’, - npeuiarai KanuuuH. "3aech, KOHEUHO, TIIaBHAs 3a/1a4ya
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- MPOCTUMYJIMPOBATh UMEHHO TOT MOMEHT, KOTJa KOMIAHWU BBIXOIAT Ha OMpxky. Mbl He
TOBOPUM O KaKMX-TO MOKYIKax-MpoJjaxax aKIUil Ha BTOPUYHOM pbIHKE'", - MOAJIEpKa €ro
IIOMOUIHMK Npe3ueHTa Makcum Openikus.

B nopyuenmsax IlyTuHa HE comepKHUTCA NPSAMBIX yKa3aHUM Ha TO, aKUUU KAaKUX HMMEHHO
KOMIIaHUI MOTYT MOIACTh MOJ PaCIIMPEHUE HAJIOTOBOW JIBIOTHI, YKa3aH JINIIb KPUTEPUI UX
nokynku Ha [PO nimu SPO, a He BTopryHOM phIHKE. [10 MHEHHIO pyKOBOAUTENS HAPaBICHUS
HOPMOTBOPYECTBA M PETYJATOPHBIX MHMLIMATUB accouuanuu uHBecTOpoB ABO Anekces
[TonomapeBa, ckopee BCero, pedb MOXKET UATH O OyMarax BRICOKOTEXHOJIOTUYHBIX KOMITaHUH,
a He Bcex SMUTeHTOB. KannHuH B cBonx npemioxeHusax [IyTuHy Takxke ynmoMuHal JbroTy 1o
HA®JI B KOHTEKCTE HEOOXOJUMOCTH  CTHMYJHMpPOBaHHS  BBIXOJAa Ha  OHMpPXKY
BBICOKOTEXHOJIOTMYHBIX KOMIIaHUIA.

B T0 ke BpeMsi cam nepeueHb BBICOKOTEXHOJOTHYHBIX KOMIAHUM MOXET pacIIUpUTHCS - B
IepevyHe MOpY4YeHHH eCTh Mephl O NpeoOpa3soBaHUU peecTpa MallbIX TEXHOJOIHMYECKUX
KOMIIAaHUI B peecTp TexHonoruueckux (o0 stom Ttaxke mnpocun Kamunun). Ecim 3to
npeiokeHue OyAeT MPUHATO, TO Ha MOJIEPIKKY CMOTYT NPETEHA0BATh U KPYIHbIE KOMITAHUH.

"Bompoc Oynet nmpopaboran coBmecTHO ¢ bankom Poccuwm, "JlemoBoii Poccueit" n npyrumu
3aMHTEPECOBAHHBIMU YYaCTHHKAMHU pbIHKA", - oTBeTWIM B MuHdune Ha 3ampoc PBK o
MOPYYEHUSAX MO pa3pabOTKE HOBBIX HAJOTOBBIX JILFOT U MEpP CTUMYJIHMPOBAHUS K MOKYIKE
aKIUi BRICOKOTEXHOJOTHYHBIX KOMITAaHHI.

Kaxkwe mmmocsr n MUWHYCHI OJId PbIHKA Yy TaKOT'O IMoAX0JAa

[IpuMeHeHue IbroT MOXKET MOTEHIMATIBHO YBEIMUUTh 00bEM KaluTajaa, HHBECTUPOBAHHOTO B
MHHOBAIIMOHHBbIE KOMIIAHMM, YTO, B CBOIO OYEPE/b, YBEIMYUT MYJIbTUILIUKATOPHI TaKUX
KOMITaHUH U MOXKET MOCITY>KUTh CTUMYJIOM JUIs AajbHenero pa3sutus IT-otpacnu, otmeyaer
noprdensHbiii ynpasistomuidi YK "Anbda-Kanuran" Huxura 3eBakuH. BricTpopacTymime
TEXHOJIOTUYECKNE KOMIIAHMHM 4YacTO HE IUIATAT TUBUAEHIbI, KOTOpPbIE BaKHbI JUIl YaCTHBIX
MHBECTOPOB, BCJIEICTBUE YETO0 MHOTHE U3 HUX JIaK€ HE CMOTPST Ha JaHHBIA CErMEHT PbIHKA,
npojoikaeT skcrepT. Hamuume JbroTsl MO3BOJMUT B KaKOH-TO Mepe KOMIIEHCHpPOBATh
OTCYTCTBUE TUBUJCHNIOB U cenaeT Oymaru IT-komnanuii 6osee npuBieKaTeIbHBIMU, CYUTAET
3eBaKuH.

MuHycoM pacHIMpeHusi JIbIOT MOXET ObITh POCT CHEKYJIATUBHBIX OIEpalyii co CTOPOHBI
MHBECTOPOB, oOparaer BHuManue [lotexun. To ecTb oHu OytyT OBICTpO MpoJaBaTh Oymaru u3
noptdens, a He JepKaTh X KaK MUHAMYM T'0Jl, YTOOBI TIOJIYYHUTH JIBIOTY.

Eme onuH puck 3akiaio4yaeTcs B TOM, YTO DSl MHBECTOPOB OYyIyT HAAESTHCS Ha JBIOTY U
"3a0yyT", 94TO IIEHA aKTHBA - 3TO B MIEPBYIO OUYEPElb MPOM3BOIHAS OT PE3yJIbTATOB OM3HECA,
roBoput 3eBakuH. To ecTh OHM HE OyAyT AOHKHBIM 00pa3oM MOIXOIUTh K BEIOOPY Oymaru u
MOTYT IO UTOTY TMOJY4YUTh €€ IE€PEOLEHKY BHHU3, a HE JbIOTY Ha IOJOKUTEIbHBIN
buHpe3yIbTAT.

Kyna BA)XKHEC JIBI'OT ABJIACTCA IMOBBIIICHUE KAYCCTBA KOPIIOPATUBHOI'O YIIPABJICHUAA, y6e>1<)1€H
[Tonomapes. B kauecTBe HEraTUBHOTO NMPUMEpa OH MPUBOJUT MPAKTUKH Jomamuccuil. "Kornga
MUHOpUTapUi BHUJAWUT, YTO €ro JOJI pa3MbIBAIOT OYEpPEAHOM JOMAIMUCCUEH, HHTEepec
NPOMaJaeT U HAJIOTOBbIE CTUMYJIBI TYT HH IPH ueM", - MpoJospKaeT skcnepT. Ecin komnanus
cama "YHHYTOXAaeT CBOI AaKIIMOHEPHYIO CTOMMOCTH', € KOTHPOBKHM MaJal0T - HUKAaKue
JIOMIOJTHUTEIbHBIE HAJIOTOBBIE JILIOThI HE CTUMYJIUPYIOT HHBECTOPOB BKJIA/IbIBATh B HEE ICHBIH,
3akmrouaer [lonomapes.
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OcHoBHOM >dEeKT IacT Bce- TaKU Ka4eCTBO SMUTEHTOB, UX HAJECKHOCTb U MPO3PAYHOCTh,
COTJIaCeH YMPAaBJISIONINI AUPEKTOP MO PhIHKAM aKIIMOHEpHOro KamuTana "dunama" Jleonus
[TaBnukoB. "be3 3TOro HUKakue CTUMYJbI HE JaAyT ycTOH4YMBOro 3ddexra”, - pe3roMupyer
JKCIIEPT.

Tonbko HaNOTOBBIMH CTHMYJAaMH HEBO3MOXKHO TIIOJHOCTBIO PEIINTh 33/a4y MOBBIIICHUS
MHTEpeca MHBECTOPOB, MoauepkuBaeT BecrepoBckuii: "/{is 3TOro HeoOXoauma HE TOJBKO
IpUBJICKaTEeIbHAS JOXOAHOCTh, HO M KayecTBEHHas pabora OpOKEpOB, MpPO3PAYHOCTH
[IEHOO0OPa30BaHMsl, OTBETCTBEHHOCTh KOMIIAHHUH 32 BHIITOJIHEHHE MTPOTHO30B M HAIMYHE CaMHUX
HPOTHO30B (PMHAHCOBBIX MMOKa3aTenei".

HOquy T'JITaBHBIMU 6€HGCI)I/IHI/IapaMI/I MOT'YT OKa3aTbCsa CaMbI€ COCTOATCIIbHBIC MHBCCTOPLI

B mnopydenun IlyTuHa He yTOYHSIETCs, KakOW HMMEHHO TMpeAeNbHBIA pasMep [10Xo0ja
MpeIaraeTcsi OTMEHUTh B PaMKax JIbTOTHI - 3 MIIH pyO. B ro11 uin 50 MITH 3a BECh MEPUOI.

Haubosee BbIr0JHOM HOBask IbIOTa MOXKET CTATh I AKLIMOHEPOB € KPYIHBIMU NOPTQEsimMu,
YbU JI0XOABl OT MPOJaXH Oymar Ha BTOPHUYHOM PBIHKE MOTYT 3HAYUTENIbHO MPEBBIIIATH
HeoOJsiaraemsle J1brotoil 3 MiH py0. B roa, nojiaraet [Tonomapes.

"JIro00¥ CTUMYI JJIT HHBECTOPOB C KPYITHBIM KAITUTAJIOM - 3TO YK€ caMo 10 ce0e MO3UTHBHO
JUISL PBIHKA, TaK KaK CO3JaeT JOMOJIHUTEIbHBINA "cripoc’ Ha akuuu. BiBoliHe MO3UTUBHO, YTO
COpPOC MAET OT KPYHHBIX 4eKOB. OXuaaem, yTo MoAOOHas Mepa OKaXeT IOJOKUTEIbHbBIN
3¢ dexT U, 6e3yci0BHO, OyIeT cocoOCTBOBATh MPUBJICUEHHIO COCTOSTEIbHBIX HHBECTOPOB", -
cuutaeT 3eBakuH. brarogaps HOBBIM JIBIOTaM COCTOSATEIbHBbIE MHBECTOPHI MOTYT CHUJIbHEE
3aMHTEpeCcOBaThes pasMeleHueM coero kanurana B [PO u SPO, cornmamaercs [Torexun. HUx
IIPUBJICYECHNE ITO3UTUBHO IS PbIHKA, CYUTAET OH.

[To muenuto IloHomapeBa, orpaHWdeHHEe MO NPHUOBLIH, OYEBUAHO, MOXKET HE YCTpauBaTh
HEKOTOPHIX aKIMOHEPOB - HANpHMEp, TON-MEHEIKMEHT u OeHedummapoB IT-kommanuii,
KOTOpbIE MOJyYMJIM aKIUK OECIIaTHO, MO3TOMY JUIsl HUX BCS LIEHA MPOAAXKH Ha BTOPHUYHOM
peiHKE Oyzaer mnpu3HaBaThCsl NpUOBLIbIO. "CKiIaabIBa€TCSl HENPHUSATHOE OILIYIIEHUE, YTO
KOPPEKTHPOBKA JII'OThl BbI3BaHA >KEJIAHHWEM JIMIL, OECIUIATHO MOJIyYAIOIIMX aKIUH B XOJe
MHOT'OYHUCJICHHBIX JIONIAIMHUCCHH, ellle U n30exarh o0s13aHHoCTH miatuth HIADJI", - orMeuaer
JKCIIEPT.

[To manuev LB, cpennmii pazmep mopTdens 4acTHOro MHBECTOpa B MepBoM KBapTtane 2025
rofia cocraBui 2,1 muH py6. Ho aTH pacuertsl npou3sBeieHsl 6e3 yuera noprgeneid HHBECTOPOB
¢ akTuBaMu Ha cymMMmy ot 0 1o 10 TbIC. py0., @ Takue NOpPTQenn - y O0JIBIINHCTBA POCCUNCKUX
YaCTHBIX MHBECTOPOB. Y 64% (usnury Opokepckue cuera mycThie, a' y 26% o0beM aKTHUBOB Ha
HUX He npesbimaet 10 Teic. py0., cnenyer u3 gannbix L[b. Beero mo cocrostauio Ha 1 nioHs
2025 roga 36,9 muH ¢u3nuI UMEIOT OpOKEepCKHe cueTa, MPUBOUIA JaHHbIe MocOupxka.

Kk

Puck 3axitouaercs B TOM, YTO psii UHBECTOPOB OYJyT Ha/EAThCS Ha JILIOTY U "3a0yayT", 4To
IIeHAa aKTHBa - 3TO B MEPBYIO OYepeab HMPOM3BOAHAS OT PE3yJIbTaToB OHM3HECA, OTMEYAET
noptdenbHbiil ynpasistomuil YK "Ansda-Kanuran" Hukura 3eBakun

Kk

Ha 4T0 mox0ku HOBBIE JILIOThI
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Ceiiuac 3TU yCJIOBUS JCHCTBYIOT IUIs JIbTOTHI Ha JOJNTOocpouyHoe BrnageHue Oymaramu (JIJIB,
no3Bossier ocBoboauts ot HJ®PJI wacTe moxoma, MOIMYYEHHOTO TMPU MPOAAXKE AKTHUBOB).
HuBecTop MOKEH JepKaTh HA CBOEM CUETY aKIUU OOBIYHBIX POCCUUCKUX KOMMaHUH (B TOM
YHUCJe KYIJICHHBIE HA BTOPUYHOM PBIHKE) HE MEHEE TPEeX JIET, a BHICOKOTEXHOJOTUYHBIX-HE
meHee rona. [Ipu monrocpounom Brnagennn HJIDJI He B3uMaeTcs ¢ OUPKEBBIX TOXOAOB B
npenenax 3 muH py0. B roa. To ecte oOmias cymma JIbIOTBI COCTaBisieT 3 MJIH pyo.,
YMHOKEHHBIE Ha KOJHYECTBO JET (He MeHee TpeX), B TeUeHHE KOTOPBIX MHBECTOp JAepiKal
akmuio. JIJiss BBICOKOTEXHOJIOTHYHBIX KOMIIAHUN JIEHCTBYET MOTOJOK B pasmepe 50 mutH pyo. B
TOJI.

Kpowme Toro, cymiectByeT u natuieTHsist 1brora. OHa 1elCTBYET TOIBKO I aKIUH SMUTEHTOB,
50% KOTOpBIX COCTOUT U3 HEABMKUMOCTH U TOXE uMeeT TUMUT 50 MiIH pyo.

PBK UHeecmuuuu, 26.06.2025, LUb: o6bem cpedcme pOCCUsIH 8
6aHkax e mae He U3MeHuJicsl

Pybrnessie cpedcmea HacerieHusi 8 baHkax 8 Mae rpakmu4yecku He USMeHUIIUCh
rocrie cyu,ecmeeHHo20 yeenu4veHus 8 anpene. B L6 cessbigsatom makyto OUHaMUKy
C mpamamu 80 8peMsi rpa3dHUKO8

CpenctBa HaceneHus: B OaHKaxX B Mae He3HAUUTENbHO yBennuminch-Ha 0,2% (+ 0,1 TpiH) mo
CPaBHEHHMIO C CYIIECTBEHHBIM MIPUPOCTOM B aripene (+2,8%, + 1,6 Tpan). Ha 1 utons 2025 roaa
ux o0beM coctaBisin 59,4 TpaH. OO0 3TOM TOBOpPHUTCA B aHAIUTHYECKOM Martepuaie banka
Poccun "O pazButun 6ankoBckoro cekropa Poccuiickoit @enepanuu B mae 2025 roga".

B IIb cBA3BIBAalOT HU3KHUKM MPUPOCT CPEACTB C TpaTaMU BO BPEMs IPA3JHUKOB, a TaK¥Ke
OTMEYaIoT, YTO Pe3yJbTaT anpeist Obll HECKOJIBKO 3aBBIIIEH M3-3a aBaHCUPOBAHMS MaHCKUX
COLIMAJIbHBIX BBIIUIAT.

OcTtatku Ha pyOsieBbIX TEKyLIUX cyeTax cokpaTmiucs (- 0,1 Tpan, -0,8%), Toraa kak cpeacTsa
Ha CPOYHBIX BKJIaAax B pyOssix npomomxkmmm pactu (+ 0,2 tpia, +0,5%). PyOneBsie cpenctra
BbIpocsid Ha ckpoMmHbie 0,2% (+ 0,1 TpaH), IPUPOCT CPEICTB B HUHOCTPAHHOM BaJIOTE TaK¥Ke
ObLT He3HAUUTENbHBIM (+ 14 Mipa B pyOsieBoM dkBuBanieHTe, +0,4%).

B IIb oTMeTniH, 9TO MakKCHMaJIbHbIC CTAaBKH 110 BKJIaJaM B Mae MPOJIOJIKIIIN CHIDKEHUE (Ha
0,4 .., 1o 19,4% x KoOHILy Masi).

[To nanaeiM banka Poccum, cpenusis MakcuMasbHas CTaBKa IO BKJagaM B Tomn-10 GaHKOB B
NepBOil JieKaje HIOHS pe3Ko cHu3miack - Ha 0,52 mm. - u cocraBuna 18,87% TronoBhIX.
AKTHBHOE TaJieHHe CTaBOK MPOJOJDKAETCS Ha BCEX CpoKax, HO Haubosiee CUILHO B MEPBOMU
JIeKa/ie CHU3WINCh CTaBKHU I10 JAETO3UTaM CBBIIIE OJHOTO Toja - OHU noTepsiu cpazy 1,02 ..

"PBK UuBecTuuu " moacuMTamy CpeIHION MaKCUMaJIbHYIO CTaBKY MO BKJIagam B Tor-10

KpymnHeimux 6aHkoB. Ha 26 vroHs B 3aBUCUMOCTH OT CPOKa OHA COCTABJISICT:
. Ha Tpu Mecsna - 18,65% (-0,03 m.m. 3a Henento, ¢ 19 utons);

. Ha mecTh Mecsnes - 18,38% (-0,03 m.m.);

. Ha oauH rox - 17,38% (-0,06 m.m.).

I[Tpu pacuete cpeHel MAaKCUMAIbHOM CTaBKHM YUUTHIBAINCH BKJIAAbI HA cyMMy OoT 100 Thic. Ge3
JIOTIOJTHUTEIIBHBIX YCJIOBHH, KPOME HOBBIX JCHET/HOBBIX KJIIMEHTOB. Bce cTaBKM yKa3aHbBI B
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3(1)(1)6KTI/IBHOM pa3Mepe (,Z[J'IH BKJIAJOB C KaHI/ITaJII/ISaHHeﬁ JAaHa MaKCUMaJIbHaA JOXOAHOCTH IIPpU
BBITIOJTHEHHUH 3TOTO yCJ'IOBI/ISI), 0e3 BO3MOKHOCTH CHATHUS U ITOMOJHEHHS CYETa.

WNHnekcsl TOXOAHOCTH BKJIAI0B MPOAOIKAIOT (PUKCHUPOBATH CHHKEHUE MPOIEHTHBIX CTABOK.
Ha 26 utons B 85 kpynHeimmx O0aHKax CpesHsAs CTaBKa M0 BKJIaJaM CPOKOM Ha OJIMH r'oJl Ha
cymmy oT 100 ThIC. coctaBnsieT 15,24% roaoBbix, 10 1aHHBIM exenHeBHoro uujaekca FRG100.
DTO MUHUMAJIbHOE 3HAaYeHUE MHIAEKca co 2 okTsA0ps 2024 roja, 3a MPOILIEANIYI0 HEIETI0 OH
notepsut 0,13 m.m., 3a mecsn - 0,81 m.o.

B paspese cpounoctu, mo cocrosHuo Ha 26 uronsa, uHIEKC FRG100 Takxe dukcupyer
CHIKEHHE CTaBOK 110 Jierno3utam. [Ipu 3ToM Hanboee CUiIbHO CHIXKAIOTCS CTABKU 110 BKJIAaM
Ha ILIECTh MECSIIEB:

. Ha oauH MecsI - 15,55% (-0,07 m.m. 3a Heaeno);
. Ha Tpu Mecsna - 16,48% (-0,1 m.a.);

. Ha mecTh Mecsues - 16,30% (-0,17 m.m.);

. Ha Tpu roaa - 11,55% (-0,04 m.m.).

[To nanHbIM Ha 25 UIOHS, COTJIACHO UHJEKCY TOXOAHOCTH BKJIaI0B MiaTdopMbl "Ounycayru",
KOTOPBII OIECHUBACT JTUHAMUKY CTaBOK TOI-2(0) 0aHKOB 10 pa3Mepy JIEMO3UTHOTO OPTQEIIs, 110
Bks1agam oT 100 Teic. 3apUKCUPOBAHBI CIAEAYIOUINE CPEAHUE CTABKH B 3aBUCHMOCTH OT CPOKa:

. Ha Tpu Mecsna - 18,73%;
. Ha 1mecTh Mecses - 18,01%;
. Haron - 17,14%.

[To nanubiM MonuTopunra "PBK MuBectnumil", Ha Tekyuien Henene, ¢ 23 UIOHs, MOJOBUHA
0aHKOB 13 TOM-10 H3MEHWIN CTaBKH WM YCIIOBUS MO cOEperaTeNIbHBIM IMPOTyKTaM:

. COepbaHK CHU3MI MaKCUMAaJIbHYIO CTaBKYy IO HAaKONMUTEIBHOMY CUETY C HAUHUCICHUEM
MPOIICHTOB Ha €KEHEBHBIN 0cTaToK 110 16%);

. MKSBb BBen cpok Tpu mecsina no neicuoHHomy aeno3uty "MKBDB. I'pang", Tem cambim
MOBBICUB MAaKCUMAaJIbHYIO CTaBKY B 3TOi uHelike 10 20,7% ro0BbIX;

. I"a3npoMOaHK CHU3MI CTaBKHU MO BCEH JMHENKE BKIAI0B J10 OJHOIO rojia;

. [TouTta bank cokpaTui Cpok BKJIaJ0B C MAKCUMAJIBHOM CTaBKOM 10 IIECTH MECSILIEB;

. CoBKoMOaHK CHU3WII CTaBKY M0 HAKONUTEIbHOMY cueTy "OnnaiiH-konuika" 1o 19%, a

TAKXKE CKOPPCKTUPOBAJI 0a30BEIC CTaBKH I10 pAay BKIIaA0B.

Takxe ['a3mpoMOaHK CHU3UT CTaBKM MO HakonmutenbHbM cyeTam ¢ 30 wurons, a MKb
MpeayNpeai KIUEHTOB O CHIDKCHHH MaKCHMAJIbHOW CTaBKU 1O HAKOMHUTEIBLHOMY CYETY 10
21% romgoBBIX ¢ 1 Hroms.

VYkazaHHble B MarepHaje YCJIOBUS MO JEMO3WTaM HE SBISIIOTCS IyOJMYHON odepToil,
pa3MEILEHbl UCKIIOUUTEIBHO I IPEABAPUTEIBHOIO O3HakoMileHud. Ilepen npunsaTHeM
pelieHns 0 pa3MEeLIeHUH JEHEKHBIX CPEJCTB B 0AHKOBCKON OpPraHM3allUU CIIeIyeT yTOUHHUTD B
HEH IOJIHBIE YCIIOBUA HA JaTy OTKPBITHS BKJIAJA.

CrouMOCTh KOMIIAHMM Ha pbIHKE, pacCuMTaHHAas W3 KOJIMYECTBA aKUMA KOMIIAHUH,
YMHOXKEHHOTO Ha MX TeKyllyro LeHy. Kamurtamuzamus (OHIOBOrO pbIHKAa - CyMMapHas
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CTOUMOCTh IIEHHBIX Oymar, oOpallarmmxcs Ha 3TOM pbhIHKe. VIHBECTHIIMU - 3TO BIIOXKCHHE
JNEHEXKHBIX CPEICTB IS TONYYCHHs] JOXO0Ja WM COXPaHEHWs KamuTayia. Paznmuaror
¢uHaHCOBbIE WHBECTUIMHM (TMOKyNKa I[IEHHBIX OyMmar) W peanbHble (MHBECTHIIMU B
MIPOMBINIIICHHOCTh, CTPOUTEIIBCTBO | TaK Jlajiee). B IIMpOKOM CMBICIIC HHBECTUIINH JIEIISTCS Ha
MHOYXECTBO TIOJIBUJ/IOB: YaCTHBIC WM FOCYJapCTBEHHBIC, CIICKYJISTHBHBIC WU BEHUYpPHBIC U
podJme.

https://www.rbc.ru/quote/news/article/685d09219a79479801214cdc

PBK, 27.06.2025, «Ham OQanu makol MUHOK, 4YmO Mbl XOPOWO
nonemenu»

Anekcel KanuHuH emecme c Opyeumu rnpedcmasumensamu “[enogol
Poccuu"13 mas ecmpemuricsi ¢ npe3udeHmom cmpaHbl Briadumupom [NymuHbim u
npeonoxun pacwupumes Mepbl M000EPXKU MexXHOI02u4YeckKux KomrnaHuu. B
YacmHOCMuU, OH rorpocuUs1 pacrpocmpaHuUmsb fib20Mmbl Ha 8Ce KOMaHuu, a He MoJsibKo
Ha Mmarble, ycmaHosums fibeomsl o HA®J1 ons npuobpemeHusi akyuu rnybruYHbIX
KomrnaHuli  PO3HUYHbIMU UH8ecmopamMu U paccMompems Mepbl [M000epXKKU
rnpogbeccuoHaribHbIX UHBECMOPO8 CO CMOPOHbI baHKka Poccuu: cHU3UMb pe3epeHble
mpeboeaHusi 0ns 6aHkos u HI®, exknadbiearowux cpedcmea 8 akuyuu KomraHud,
pabomarowux fno npoekmam mexHoI02U4ECKO20 CysepeHumema.

IIpo mepsl noaaepKKU

Kaxk nosgcani KanuHuH, pacipocTpaHeHHe MIPEAIOKEHHBIX UM Ha BCTPEYE C MPE3UACHTOM Mep
HE00XO0IMMO JUIS pOCTa KalMTaTU3alMi 1 000pOTa phIHKA IIEHHBIX OyMar, a Takke CO3JaHus
YCIIOBUH, MPU KOTOPBIX aKIIMK CMOTYT KOHKYpPUPOBAThH C JIEMO3UTAMH, YTO OCOOCHHO Ba)KHO
IIPU TEKYLIEH BBICOKOW KIIFOUeBOM cTaBke. [1o ero cinoBam, rocy1apCTBEHHOE CTUMYJIMPOBAHUE
IIPUBJICYECHMS ICHET C PHIHKOB KanuTaia He TOJIbKO JJI MAJIbIX, HO M JUISl CPETHUX M KPYITHBIX
NPOMBIIIJICHHBIX TMPEANPUATHN TO3BOJUT 3a MATh-IECATHh JIET 3aMECTHTh OHKETHOE
cyOCHIMpOBaHUE CTaHIAPTHBIMU PHIHOYHBIMU HHCTpyMeHTamu: "TaM ecTh CBOOOAHBIE
JICHbI'H: 3TO JCHBI'M T€X MHBECTOPOB, KOMY TENEph CIOXHEE MOKYNaTh aKIUH 3apyOeKHBIX
KOMITAHMM, U T€X, KTO TOTOB M XOYET MOAJEpXkaThb POCCUNCKHE KOMIAHUU. ODTHU JEHBI'H
JIOJDKHBI paboTaTh, a HE JeKaTh Ha cueTax. Mbl HE MPOCUM Yy rOCyAapcTBa HUYETO JIUIIHETO.
JlaTh IBTOTHI CpeTHUM U OoJiee KpyIHBIM KoMmanusM. A ecnu L{b noiiner HaBcTpedy ¢ TOUKH
3peHHs MPO(ECCHOHANBHBIX WHBECTOPOB, TO 3TO IO3BOJUT IPHUBIIEYb HE TOJBKO JCHBIH
¢buznu, HO U npodeccuoHanoB. Celyac Mbl UMEEM CUTYallMIO, KOTJa CTaBKa BBICOKas U
KpEIUTHBIE IEHbI'U MpUBIIEKaTh HEBO3MOkHO. Ho 1 IPO nmpoBecTH Henb3s, IOTOMY YTO CTaBKa
BBICOKAsl M BCE JACHBIU JIEpKaT Ha JEN03UTax. DTOT MOPOUHBIM KPYr MBI cTapaemcs ceiuac
pazopBaTh. ITO BaXKHO HE TOJIBKO ISl PbIHKA BBIYMCIUTENBHBIX TEXHOJIOTHI, HO U JIJIsl BCel
AJIEKTPOHHOM MPOMBILUIEHHOCTH" .

OH cuutaer, 4to ObUIO OBl MpaBWIBHO, YTOOBI, Hampumep, Jerora no HIDII
pacrpocTpaHsjiach ¥ Ha MEPBUYHYIO MOKYNKy akuuii - mpu [PO unmu SPO. Anamoruunas
JBTOTa, TOJIBKO MO HAIOTY Ha MPUOBLIB, JOJKHA PACIIPOCTPAHITHCS HA MHCTUTYLMOHAIBHBIX
WHBECTOPOB.

"Otpacip BooOuie u "AkBapuyc" B 4acTHOCTH OYKBaJIbHO 3a Mapy JIeT CIeNald PhIBOK OT
KOHLEMNIIMY UMIIOPTO3aMEIIEHUS K TEXHOJIOTHYECKON HE3aBUCUMOCTH, U, HECMOTPS HU Ha YToO,
npojoikaeM IU(ppoByo TpaHchopMaluio rocyrapcrsa. Hauanu akTHBHO pa3BUBaTh HKCIOPT.
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MHorue KoMIaHuu, BKJIIOYas Hally, 3aMaxHyiuch aaxe Ha [PO. Ho no daxty snekrpoHuka -
9TO HACTOJIBKO CIIOXKHBIN OM3HEC, TeM Oojee C ydeToM CaHKIHMH, 3aKpBITOrO JOCTyHa K
TEXHOJIOTUSIM, IIUPOKOMY 3KCHOPTY, JIOTUCTHUECKUM ILEMOoYKaM, YTO OTpPacid HUKaK He
CIpaBUTHCS 0€3 CyOCHUINi U IPUBJICUEHUS] PHIHOYHBIX MHCTPYMEHTOB", - cuntaeT KanuHuHs.

O noucke UHBECTOPOB U BO3MOKkHOM [PO

B nos16pe 2024 rona ucrtounuku PBK rosopuiu, uro 12% "AxBapuyca" Kynuiia CTpyKTypa
"Coepa" - "CoepHuBect". [1oz:xe nHGOpManus 06 3TOM MOSIBUIACH B OTYETHOCTH KOMITAHUH.

Kanuuun otkaszancst packpblTh Jetanu, HO oTtMeTwi, 4yTto "COeplHBecT" BbICTyHaeT Kak
(MHAHCOBBI HMHBECTOp, NPEAOCTaBUB JIeHbI'M Ha paszutue. "COep" He yudacTByeT B
YOpaBJIE€HUU KOMIIAHWEH, HO HMMEET OJHO MECTO B COBETE JAUPEKTOPOB M COIJIACYIOIIYIO
(GYHKLIMIO TIpaBa BETO MO pPsiy KIIOUEBBIX BOIIPOCOB pa3BUTHA KomMmnaHuu. KanuHuH He
UCKITIOYIII, 94TO B Oyaymiem "COep" MoxeT yBennmuuTh a0 B "AkBapuyce": "Cerogas mis
"C6epa" 310 puHaHCOBast MHBECTULHSI. OHA MOKET IPEBPATUTHCS B CTPATETMUYECKYIO, €CITH MbI
pelIMM enaTh KaKMe-TO COBMECTHBIE TPOEKTHI, ecin "COep" nepecTaHeT ObITh AJIs HAC TOJIBKO
0aHKOM-KPEUTOPOM M 3aKa3uuKoM. YecTHO roBops, HaM ObLIO MPHITHO, YTO MBI CTaIH
00BEKTOM HX MHTEpEca B paMKax 3TOr0 MapTHEPCTBA. ECIN 3TO BBUIBETCS BO UTO-TO OOJIbIIEE,
HE UCKJII0Ya0 HU OJHOTO CLIEHapusi, HO CEroAHs 00 3TOM pa3roBOpoB HeT".

[To cnoBam Kanununa, 110001 NPOEKT KOMIIAaHUU, OYIb TO BBIITYCK HOBOT'O CEpBEpa WJIM HOBOMU
JUHENKU NPOyKTOB, TPEOYET JOArOCPOUHBIX MHBECTULIUI B MUIITHApAbI pyOiIeH.

"JIroboi "BbIuTEX" B HalleW cTpaHe, Jr00asi KOMIIAHUs, KOTOpasl 3aHUMAeTCs AIEKTPOHUKOM,
BCEr/la HY»KJAaeTCs M UIIET T€ WIM WHbIe BO3MOXKHOCTU MPUBIICUCHUS KanuTana. Panbiie 1is
HaC 3TO OBUTO OAHKOBCKOE KPEIUTOBAHME, HO YTO HAM C 3TOH CTaBKO#U nenarh? [Toka Te Mepbl
MOJIEPXKKH, O KOTOPBIX MbI TOBOpHUM, He MpHHATHI, [PO - 310 abcTpakTHast uctopus. Jlrobas
KOMIIaHUS, KOTOpas 3aHUMAETCs TEXHOJOTHSMHU B JIIOOOW CTpaHe, MOCTOSHHO MPHUBIIEKACT
WHBECTOPOB U MHBECTHIIMHU, TaK KaK criennduka oTpaciau B OOIBIINX KAMUTATBHBIX 3aTpaTax u
JUTHTEIIHHBIX CPOKaxX OKymaemocTu. B Poccuu moka 3tu GpyHKIMM B OCHOBHOM Oepet Ha ceOst
Oro/KeTHasl CUCTeMa, HO TIOCTENEHHO HAJl0 MPHUXOAUTh U K PHIHOYHBIM (popMaM. ITO MOKHO
3aMeniaTh MEpaMH TOCIIOICP)KKH, HATPUMEDP CYOCUANPOBAHUEM CTaBKU', - CKa3ajl OH.

C 16 urons 70% "Ait Keto Xonaunra" u 99,99% "Axsapuyc TexHonoruu" (06e KoMnaHuu
BXOJISIT B TPYIIy) HaxoxasaTcs B 3anore y "CoepUuBecta". [lpeacraButens "AkBapuyca' Ha3Bal
YaCTUYHBIM 3aJI0T J0JeHd CTaHIAapTHBIM HHCTPYMEHTOM oOOecreueHHsl NMpU KOPHOpPaTHBHOM
KpEAUTOBAaHUHU, KOTOPBHIH '"HO YMONYAHUIO HE [OApa3yMeBaeT HUKAKUX Mpojax'.
"Kommepuecknue yCIOBHS COOTBETCTBYIOLIMX COIJIAIEHUH HOCAT KOH(UIAECHIMATbHBIN
XapakTep U He MOJJIekKaT pacKphITUIO", - oTMETHII OH. B Hauane uroHss CNews co cCbUIKOM Ha
UCTOYHUKU MHCajl, 4TO Ha MNOKynky 51% "Aksapuyca" mpereHayroT YpajibcKas TOPHO-
MeTaymyprudeckas komnanus u "Tpancmamxonauur”. IlpencraBuTens Tpynmbl OTKa3aics
KOMMEHTHUPOBATh 3Ty UHPOPMALIMIO, HA3BAB €€ CIIyXOM.

Eme B 2023 romy cooOmanock o ruaHax "AkBapuyca' pa3MecTUTb aKIUM Ha OUpPKE B
nepcreKTrBe Tpex JieT. B konie 2024 roma KOMITaHUS U3MEHHIIA OPTaHU3AIIMOHHY 0 CTPYKTYPY
¢ OO0 na AO. Ceityac KanuHuH o1ieHMBaeT BpeMs Ha MOATOTOBKY Pa3MEIIECHUS B MOJIT0O/A C
MOMEHTa, KOTJIa BCE HYXKHBIE JIs1 3TOTO MEPhI OYAyT NPUHATH U PHIHOK M3MEHHTCS. [Ipudem
JIOCTAaTOYHO OYJIET XOTsl ObI CMEHBI TPEH/IA.

"[Ib Hauan cHWXaTh CTaBKy, 3TO YK€ MO3UTHB. Ho KitoueBas mTyka 37ech HE CTaBKa, a
MOKyTaTeIbHasi CIOCOOHOCTH phIHKA. CKOJIBKO ICHET OH MOXET 3aIlJIaTUTh TP Pa3MEIICHUH?
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IToxa yek, KOTOpBIF MOXHO coOpaTh, AN HAac MaleHbKUM. Jls Kakux-TOo HEeOOJBIINX
KOMIIaHU, HABEPHOE, ATO TEOPETHUUECKU MOXKET OBITh MHTEPECHO. B 11e0M MBI 10 cux mop
paccmarpuBaeM [PO kak oauH U3 BO3MOKHBIX MHCTPYMEHTOB IIpUBJIeUeHUs cpeacTs. Ho mbl
XOTeNu OBl BBIMTH Ha PBIHOK, Kor/ia OymyT Oonee moaxomsnme ycinoBus. He Tonpko asst Hac,
HO W Juid Hamux uHBecTopoB. Celyac CIMIIKOM MHOTO (DakTOpoB, B TOM YHUCIE
TEONOJINTUYECKUX, KOTOPbIE HEMIPEACKa3yeMO MOT'YT MOBJIMATH U HAa HAC, U Ha MOTEHIIMAIbHBIX
nHBecTOopoB. [PO - 3TO He TOIBKO "MOJYUUTH NEHBIU', HO U MPO OTBETCTBEHHOCThH IEPE]
uHBecTOpaMu. MbI, korjga rotoBuwinchk k [PO, mogymanu Haj OOIMMPHON MPOrpaMMou s
MHBECTOPOB JIaXKe C OJHOM akuuel - Hanpumep, 4ToObl OHM Ha MPOU3BOJCTBO ChE3AMIN", -
pacckasai OH.

O MEPCICKTUBC BO3BpAICHUA NHOCTPAHHBIX UTPOKOB

"MHe o4eHb MOHPABUJIOCH, KAK OTBETHUJI MPE3UJEHT Mpo 999 aGCOMOTHO 3aKOHHBIX NPUYHH,
noyeMmy Mbl UX (MHOCTpaHHble kKomnaHuu. - PBK) He mycTuMm, u ozHy, 10 KOTOpOil MbI OyaeM
cynutbess net 15-20. Mpl ke roBOpUM B NEPBYIO OYEpEIb MPO KOMIAHHM, KOTOpHIE
3a0JIOKMPOBAJIM CBOMX 3aKa3yMKOB, OTKa3aJd UM B cepBuce, Texmoanepxke. Kakue-to
KOMITaHWH, TUTIa Microsoft, Bemu ce0s MaKCMMaIbHO HEKOPPEKTHO, PACCKa3bIBAIN, KAKAE MBI
wioxue. Y MeHs Oousblias yBEpeHHOCTb, KakK y MAaTpUOTa, YTO MM OyJeT HemnpocTo
BO3Bpamarbes', - coodmun Kanuuus.

OtnenbHble "HOpMasbHbIE" KOMIAHUM, MO €r0 MHEHHUIO, MOTYT OBITh MOJIE3HBI, HO HYKHO
OpPUEHTUPOBATHCS Ha ONBIT BOCTOYHBIX cTpaH. Hampumep, Tpancdep TEXHOIOTUI U TOJIBKO Ha
ycnoBusax coznanus CII, korga 3apyOexHbIil UTPOK OyaeT nepeaaBaTh TeXHOJIOruu u T.4. I1o
€ro MHEHUIO, TaKas MOJUTUKA HE CHJIBHO OTPA3UTCS HA TEXHOJOTMYECKOM Pa3BUTUU CTPAHBI,
IIOCKOJIBKY POCCHICKME NPENNPUATHS 3a 3TU TPU roja "IOCTaTOYHO AAJNEKO YLUIM BIepen'.
Tenepp 3amaua - HAYYUTHbCSI KOHKYPUPOBATh C 3apyOCKHBIMU UTPOKaMHU B JIPYTUX CTpaHax,
X0Td M ceiyac B PoccuM KoMIaHUs KOHKYpHpPYET ¢ NpPOAYKLMEW, 3aBO3MMOM 4epe3
napauieIbHbI HMIIOPT.

"Hama crpaTterus, Kak W CTpaTerusi OTPAciM, HE 3aBUCUT OT BO3BPALICHHUS WHOCTPAHHBIX
BEHZI0pOoB. PbIHOK, oTpacib, "AkBapuyc" MpoaokaloT MHBECTUPOBATh B ce0sl, CBOM Ou3Hec,
OTHOILICHHUS1, HOBBIE NTPOYKThI, TEXHOJIOTMH U T.1. J{JI1 HAC OTKPBITHIE TPAHUILIBI - ITO MIPEKIE
BCEr0 JOCTYIl K TEXHOJOTHSAM, M3-3a CAHKIUH PBIHOK ceidac OT HUX oTpe3aH. Kak TOJBKO
JOCTYIl OTKPOIOT, POCCUICKAs OTPAcib UM BOCIOJB3YETCS. DTO YCKOPUT Pa3BUTHE PBIHKA, -
yBepeH Kanunus. - Ho ecnu paHblle Haml pboIHOK ObUT CTPYKTYpPUpPOBaH, TO cedyac - HET,
HOSIBUIIOCH OOJIBIIIE UCTOYHUKOB ITOCTABOK, UX KOJIMYECTBO MPAKTHUECKU HE TOJIaeTCsl CUETY.
Xota mpsiMol OUIMATBHBIA WUMIOPT HAMHOTO JIy4Ile: 3TO TapaHTHPOBAaHHBIE HWCTOYHHK,
cHaOxeHue, moanepxka. C mapajuleIbHbIM HMIIOPTOM Thl HE MOHMMAElIb, YTO MOXKET
npou3oiTH. [103TOMy OTKpBITHE TPaHUI] JTyUlIe JIJIsl BCETO PhIHKA CO BCEX TOUEK 3peHus".

OH cuwuTaer, 4yTo TpPeOOBaHUS PETYIATOpa O 3aKYNKE POCCHICKOTO OOOpYIOBAHHS IS
BJIAJICNIBLIEB  KPUTHUYECKOM  WHPOPMALMOHHOW  WHQPPACTPYKTYphl (CETH CBSI3U U
UH(GOPMAIIMOHHBIE CHCTEMBI TOCOPTaHOB, (DMHAHCOBBIX, SHEPTreTUYECKHUX, TPAHCIOPTHBIX U
psina Apyrux KOMIIAHUN) COXPAHATCS JaXKe B Clydae BO3BpalLIeHMsI 3apyOeKkHbIX UTpokoB. Ho
MPUCYTCTBUE MHOCTPAHHBIX UTPOKOB Ha MOTPEOUTENbCKOM phiHKe KaluHUH moaaepKuBaeT:
"B MOMEHT akTWBHOH (ha3bl HUMIOPTO3AMEIICHUS pPa3pabOTUMKH CPOKYCHPOBAHBI Ha
HAI[MOHAJBHBIX MpUOpUTETaX. YaCTHBIN MOIB30BATENb YyTh MEHEE TPeOOoBaTeNeH K YCIOBUSIM
XpaHEHUsi €ro JaHHBIX, M OrpaHMYMBaTh €ro BbIOOp HenenecooOpasHo. Ecmum
NOTPEOUTENTHCKOMY PBIHKY MPUMEHSTH T€ ke TpeOOBaHHs, YTO M K TOCYJapCTBEHHOMY WU
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KOPIIOPAaTUBHOMY CEKTOPY, OUE€BUIHO, YACTHBIH MOIb30BATENb HEJOMOMYYUT BasKHBIE [ HETO
cepBuchl. KoHeuHo, eciu poccuiickie KOMIaHUU OyAYT BBIITYCKaTh KOHKYPEHTHBIE TPOIYKTHI,
3T0 OyJAeT cymnep, OHH CMOTYT KOHKYPHPOBaTh Ha PaBHBIX, KaK 3TO ceiyac MPOUCXOIUT B
cerMeHTe enterprise (KOpIopaTUBHBIX 3aKa34nukoB. - PBK)".

O TEeXHOJIOTHYECKOM CYBCPCHUTCTC

"PaHbIle y Hac, Kak 3aKa34uKoB, ObLIT m1ocTyn K roadmap ("nopoxHO#N KapTe" MpOayKIUH. -
PBK) Intel, nokyMeHTany Ha HOBBIM MPOLIECCOp 3a MOJTOJa 0 €ro BhIMycka. Mbl MOTIIH
BBIIIyCKaThb CBOW MPOAYKT IOYTH OAHOBpeMeHHO ¢ HMMH. Ceiluac Mbl aJanTHUPOBAIIUCH,
HAY4YHJIUCh JOOBIBATh 3TO APYTUMH IyTSIMU. BBO3 KOMIOHEHTOB - 3TO TO €lle yIpa)kKHEHUeE,
ocobeHHO B yacTH omiartsel. Ho Bce paBHO cumraro, uto B 2022 roay HaMm Jajid B XOpOLIEM
CMBICJIE TaKOM MUHOK, 4TO MbI Xopouio nojerenu. Jlo 2022 roxa B teuenue 30 J€T ppIHOK Ha
80% ObpUT MO OONBIIOMY CYETY NEpenpoAaXed YyKuX pemieHud. Y Hac ObUIO Majo
pa3paboTUMKOB, BCE OHH KHIIM OYeHb CKPOMHEHBKO U OeTHeHbKO. [ To, uTo mpou3zoruio B 2022
rofy| ano 3HaYUTENIbHOE YCKOPEHHE, C OJHON CTOPOHBI, a C APYToM - OYEeHb OTPE3BUIIO BCEX
aroJoreToB, KTO TPOMKO KpHYall, 3a4eM 3TO JIeNlaTh B CTpaHe, JIydlle KynuTh perienus Oracle,
Microsoft, Cisco u qanbmie o ciucky. CTano 0O4eBUIHO, H HE TOJIBKO HaM, 2 BCEMY MHPY, YTO
HET, 4TO TeXHOJIOTUYECKUI CYBEPEHUTET - 3TO BaXKHasl cocTaBisAomas", - roBoput KamuHus.

Celiuac 107151 pOCCUIICKON MUKPO3JIEKTPOHUKHU B MPOAyKIMHU "AkBapuyca', o clioBaM IJIaBbl
KOMITaHUH, He3HauuTeabHast. OH OTMETHII, 4TO B Poccuu MHOTO XOpOIIMX AU3aliH-XayCOB, €CTh
TaKOW IeHTp Uy "AKkBapuyca', HO COBpeMeHHO! (haOpUKH 1O MX IPOU3BOJICTBY MOKa HET: "ITO
OYCHb CJIO’KHAsI M KOMIUJIEKCHAs 3a/ada, HO JJIS TaKOW CTpaHbl, KaK Halla, C TOYKH 3pEHHUs
TEXHOJIOTUYECKOI0 CyBEpEHHUTETa 3TO NepBoouyepeanas 3agada. POBHO MO3TOMY TyMaro, 4To
CaHKIMM Ha BHICOKOTEXHOJOTMUHBIA UMIOPT OyAyT CHUMATh B MOCJIEIHIO ouepeb.

Cam "AxBapuyc" kak 6usnec moutu Ha 100% mepemen Ha poccuiickoe IT-o0opymnoBanue u
YaCTUYHO Ha 0T€YECTBEHHBIN copT. Ha mpon3BoaCTBE MPOAOIDKAIOT UCTIONIB30BaTh UMIIOPTHOE
0o0opyi0oBaHME, XOTS KAaKHe-TO JJIEMEHThI OBUIM 3aMelIeHBI, Hampumep codrt, cucrema
yIpaBJICHUS TIPOU3BOJICTBOM.

[TomHast BepcHst HHTEPBBIO - Ha rbe.ru

skksk

Urto Takoe "AxkBapuyc"

"AxBapuyc" - pOCCUHCKUI MPOM3BOJIUTENL BBICOKOTEXHOJIOTHYHOro IT-060pyaoBanus, ObL1
ocHoBaH B 1989 romy kak COBMECTHOE COBETCKO-TaliBaHbCkoe mpeanpusrue. Ceivac
OCYILECTBJIIET MOJHBIA IIMKJI TPOU3BOJACTBA AJIEKTPOHUKH, BKJIIOYas pa3paboTKy,
IPOM3BOJICTBO TICYATHBIX IUIAT, MOHTaX KOMIIOHEHTOB W COOpPKY TOTOBBIX M3ICIHIA.
Brimyckaet 6osiee 2,5 MITH EpCOHANIBHBIX KOMITBIOTEPOB, HOYTOYKOB, IUIAHIIETOB, CEPBEPOB,
CHCTEM XpaHEHHs JaHHBIX, MOHUTOPOB H TEJIEKOM-000pyIOBaHMS B Tox . Taxxke
npenoctasiuser [T-pemenust ayns OuzHeca M TOCKOMIAHMM, 3aHMMaeTcs oOecreyeHHeM
KnOepOe30MacHOCTH M TIOATOTOBKOM 3amuiieHHoro obopyaoBanus. Jlo 2024 roma koMmnanus
3aHuMasnia okoiio 20% pblHKa O0OpYZOBaHMs, BKJIOYEHHOIO B PEECTP POCCUHUCKOM
PaAMOAIEKTPOHHON MpoAyKUMH MuHnpomropra. AKIUOHEpHl TonoBHOro topiauna AO
"I'pynna komnanuii AkBapuyc": "Ait Keto Xonaunr" (87,93%) u "CGepbank Musecturyn”
(12,07%). KonconmunupoBanHble (MHAHCOBBIE MTOKA3AaTENN TPYIIBI HE PACKPBIBAIOTCS.

Anekcanap CurtiokoB, AHHa banamosa
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PUA Hoeocmu, 26.06.2025, Poccus cmpemMumcsi CHU3UMb
3asucumMocmb om 3anadHbIx ¢puHaHco8bIX UHcmumymoes - [TlymuH

lMpe3udeHm P® Bradumup NymuH 3aseursn, Ymo Poccus cmpemMumcsi CHU3UMb
3asucumMocmb om 3arnalHbIX (hUHAHCOBbIX UHCMUMYMOS.

IlytuH panee B yerBepr npuiierenl B MUHCK ¢ ABYyXIHEBHBIM BU3UTOM. [Ipesunent PO B otu
JHU IPUHHAMAET y4acTUE B MEPOIPUATHAX caMMHTa EBpa3nMiiCKOro 3KOHOMHMYECKOIO COH3a
(EADC).

"MBI BCSIUECKM CTPEMHMCSI CHU3UTh 3aBUCUMOCTH OT 3alaJHbIX (DUHAHCOBBIX MHCTHUTYTOB,
MHWHUMH3UPOBATH UCIOJB30BAHUC MWHOCTPAHHBLIX IUIATC)KHBIX MHCTPYMCHTOB U CepBI/ICOB", -
ckazan [lytun B xoje meHapHOTro 3acenanus EBpasuiickoro s5KOHOMUYECKOTo (hopyma.

Munck B 2025 rony npencenarensctByeT B EADC (Bxoxar Poccus, benopycceuns, Kazaxcran,
Apmenus n Kuprusust). EBpazuiickuii 53KoHOMHUYECKUH (OpyM, IPUYyPOUEHHBIN K 3aCETaHUIO
Bericiiero EBpa3suiickoro 3xoHOMU4eCKOro COBETa, IpoxouT B MuHcke ¢ 26 o 27 utons. PUA
HoBocTu BeicTynaer HH(GOpPMaIMOHHBIM TapTHEPOM (hopyMa.

PUA Hoeocmu, 26.06.2025, [lymuH: OeuxxeHue 8 CMOPOHY
peauoHasibHbIX PUHUHCMUMYyMoe8 YycKopumcsi, ecqau akmuebl P®
KOHgbuckyrom

LeuxeHue 8 CmMOPOHY peauoHaslbHbIX GDUHAHCOB8bIX UHCMUMYMmo8 8 Mupe
MOSIbKO ~ YCKOpumcCs, eCcrnu  3aMOPOXEeHHblIe  pocculickue akmuebl — b6ydym
KOHgbuCKoB8aHbI, 3as8ur rnpe3udeHm P® Brnadumup MymuH.

"Kcratu roBopsi, Kak BCE Mbl XOPOIIO 3HAaeM, 3TO HE CEKpET, 3HAUUTEIbHBI 00bEM HAIIMX
30JI0TOBAIIOTHBIX PE3EPBOB POCCUMCKUX 3aMOPOXKEHBI B 3amaHbIX OaHkax. I TaM MOCTOSITHHO
TOBOPAT O TOM, YTO COOMpArOTCsl HAIM JAEHBI'M YKpacTb, KaK TOJBKO 3TO IMPOU30MIET,
JNBUKEHHE B CTOPOHY PETHOHAIM3ALMU IUIATEXKHBIX CHCTEM, O€3yCIIOBHO, YCKOPUTCA U
npuoOpereT 0e3 BCIKMX COMHEHHMH HEOoOpaTUMBIA XapakTep, a 3TO B LI€JIOM MOJE3HO JUIs
MUpPOBON »KOHOMHUKM", - ckazan IlytuH Ha muieHapHOM 3acenanuu EBpasuiickoro
9KOHOMHUECKOTro (hopyma.

Munck B 2025 rogy npencenatensctByeT B EADC (Bxonsar Poccusi, benopyccus, Kazaxcran,
Apmenus u Kuprusus). EBpasuiickuii skoHomuueckuii Gopym, IpUypOYSHHBIN K 3aceaHUI0
Bericniero EBpasuiickoro 3koHOMU4ecKoro coBera, npoxoauT B MuHcke ¢ 26 nio 27 utons. PUA
HoBocTu BbicTynaetT HHGOpPMAaLMOHHBIM TapTHEPOM (hopyMa.

PUA Hoeocmu, 26.06.2025, UHpnssyuss e Poccuu Ha 23 uUrOHS
cocmaeuna 9,48% e 200080M ebipaxeHuu - MuHakoHoMpa3seumusi

UHnauus e Poccuu Ha 23 utwoHSA 3ameldnunacb 00 9,48% e eodosom
sbipaxkeHuu ¢ 9,59% Hedeneu paHee, criedyem u3 ob3opa MuHakoHompaszeumus "O
mekyweu yeHosou cumyauyuu”.

Kak crnemyer U3 ITOKyMeHTa, pOCT IIEH Ha MPOJOBOJILCTBEHHBIE TOBAphl ObLT YMEPEHHBIM U
coctaBui 0,06%. [Ipu sToM CHUKEHHUE 1I€H Ha IUIOA00BOIIHYIO TPOAYKIIHIO cocTaBmiio 0,3%,
Ha OCTaJIbHbIE TPOIYKTHI - LIEHBI BbIpOCiu 3a Heaento Ha 0,09%.
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B cermenTe HENMpPO1OBOIBCTBEHHBIX TOBAPOB 3a HeAeo ¢ 17 1o 23 HIOHS 1IeHbl CHU3WINCh Ha
0,02% mnocne cumxenuss Ha 0,05% Heneneil paHee, B CEKTOpE HAOJIOJAEMBIX YCIYyT
(TypUCTHYECKUX, PETyJINPYEMBbIX U OBITOBBIX) - OHU BbIpociu Ha 0,04%.

PUA Hoeocmu, 26.06.2025, Peueccuu e Poccuu Hem, ecmb
niaHoeoe oxsiaxo0eHue 3KOHOMUKU - CusnyaHoe

Peueccuu e Poccuu Hem, celiyac ecmb r/1aHo80€ OXriaxx0eHue 3KOHOMUKU, a
Mepbl, NMPUHSMbIe 8 paMKkax brodxema u OeHexHo-KpedumHou nonumuku LB, danu
ceol pesynbmam - UHGIAUUS COKpamursiacb, coobwurn muHucmp ¢uHaHcoe P®
AHmoH CunyaHos & npoepamme "Oppekm CaHuyeca" Ha menekaHane RT
international.

"V Hac HeT pelieccUM, CMEIO Bac 3aBEPUTH . Y HAC €CTh IJIAHOBOE OXJIAKJIEHUE SKOHOMUKH.
[TockonbKy, motorpeBas onpeiesieHHbIe OTPACH, Mbl BUIEIH YyCKopeHue nHdisiunu. M BMecte
¢ LlenTpanbHBIM OaHKOM MIPHHSITA MEPHI 10 TUIAHOBOMY OXJIQXKJIECHUIO IKOHOMUKH', - OTBETHI
CuityaHoB Ha BONPOC, IEUCTBUTENIBHO JIU POCCUs CTONKHETCA C IEPUOJAOM PELIECCUU U KaK Ha
HEW 3TO OTPA3UTCHL.

"B mpouuiom roay, Mbl TOBOPHIIH, TEMITBI pocTa ObUTH BbilIe 4%. Ceituac, 3a epBblil KBapTa,
temribl pocTa 1,5%, 3a anpens - 1,9%. To ecTb HUKaKO# pereccuu HET, U Mbl BUAUM, YTO MEPBHI,
MPUHATHIE B paMKax OIODKETa M JICHEKHO-KpeAuTHOW monutuku 1B, nanmm cBoii pesymbTar,
UHQISIHS COKPATHIIACh: eciu OpaTh B TOJAOBOM BBIPAKCHHH 32 TMOCIEIHUN MECSI, 3TO YKE
okoJi0 4-5%. To ecTb 3TO Ta 1ENb, IPU JOCTUKEHUH KOTOPOH MOKHO OYIET yXe cMsryaTh
JKII", - ormerun CuityaHoB.

Munuctp n1o0aBui, 3TO 3HAYUT, YTO KPEeIUT OyIET NOCTyIHee, ONATh MOSBUTCS AmIeTUT y
Ou3Heca K HOBBIM MHBECTHIHMAM, U Poccusi OyJeT MOCTENEeHHO BBIXOAUTH U3 0ojiee HU3KUX
TEMIIOB 3KOHOMHYECKOT0 pa3BuTus "k Hamiei nenn". "Hama nens - 370 pacTu Ha YpOBHE HE
HW)KE MUPOBBIX TEMIIOB pOCTa", - MOIYEPKHYI MUHUCTP.

PUA Hoeocmu, 26.06.2025, Lb P® o06cydum c pbIHKOM
803MOXHOCMb peghuHaHcupoeaHusi cpedcme Ha nokynky L|®A e
pamMKax qumuma

bank Poccuu e2omoe o06cydumb € ydacmHUKamMu pbiHKa 803MOXHOCMb
peghuHaHcuposaHuUsi HeK8anuguuupo8aHHbIMU UHBECMOpaMu cpedcme Ha MOKYIKy
uugpossix gpuHaHcosbix akmueos (LUPA) e pamkax 20008020 slumuma, pacckasana
3amecmumens Oupekmopa JdenapmameHma UHgpacmpykmypbl ¢bUHaHCO8020
pbiHKa LUb P® KpucmuHa AnewuHa.

b P® B Hauane uiOHS OMyOIMKOBAJ MPOEKT yKa3aHUsS, B KOTOPOM IPEIJIOKHUI YBEITHUUTD
aumuT Ha npuoodperenue [IDA poccuiickumu puznueckumu ymmamu ¢ 600 Teicsa g0 1
MWLIHOHA py0Jeii B rox . Ilepensaanue COOTBETCTBYIOIIETO YKa3aHHsI TNIAHUPYETCS B TPEThEM
kBaprazue 2025 rona.

"MHOrue mpocsAT O TOM, YTOOBI JIUMHUT PACHpPOCTPAHSJICS HE HA BECh I'0J, a Ha CJHEJNKY.
YcnoBHO, KynuI, B €CJIM XOPOIIo MpodUHAHCHPOBaAJ, TeOe BEpPHYJIU OOpPAaTHO HOMHUHAI U
IMPOLCHTEI, TO B TCYCHUC I'0J1a, CCJIU CIIC CCTh BO3MOKHOCTH, CHOBA KYIIUTh. 910 O6cy)I(IIaCMBIf/'I
BOMpoc", - ckazajna oHa, BeicTynas Ha KoHpepeniuu "LIDPA: JIuBHBII HOBBIA Mup".
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[Tpoext ykazanus onpeaenser npusHaku LIDA, mnpuobpereHHEe KOTOPHIX MOXKET
OCYILECTBIAATECSI POCCUMCKMMM HWHBECTOPaMU TOJBKO MPH HAIMYMM Yy HHUX CTaryca
KBAJM(HULIMPOBAHHBIX HHBECTOPOB, MPHOOPETEHHUE KOTOPBIX MOMKET OCYIIECTBISTHCS
POCCUICKMMH NHBECTOPAMU TOJIBKO B IIpeaeinax onpeneneHHon L{b PO cymmel, nepenaBaemoit
B omiaty LIDA B TeueHue ogHOro rojga (JIMMUT), a TakkKe MPUOOPETEHUE KOTOPBIX MOXKET
OCYUIECTBIIATHCA POCCUNUCKUMHU UHBECTOpaMH 0€3 OrpaHUYEHHUH.

"3mech MBI cAenanw mochbul Ha To, uyTo Te LIDA, xoTOphie OyAyT C 3alIMTON KamuTaia,
BO3MOXKHO, CTPYKTYPHUPOBAaHHBIE Ha TMPO3pavyHble WHIEKCHI, MOHSITHBIE TEPMUHBI WU
WHCTPYMEHTBI, TO OHU OYyJIyT AOCTYIHBI HEKBaTU(UIMPOBAHHBIM HHBECTOpaMm', - cKasala
Anemmuna.

[ludpossie (puHAHCOBBIE AKTUBBI - ITO KJacc (PUHAHCOBBIX MHCTPYMEHTOB, BBINYCK, YUET U
oOpalieHne KOTOPBIX OCYHIECTBISIETCS ITyTeM BHECCHHs 3amuceld B HMH(OPMAIMOHHYIO
CHUCTEMY Ha OCHOBE PacIpelle]ICHHOTO peecTpa.

PUA Hoeocmu, 26.06.2025, HedaeHuli pocm ueH Ha He(hmb He
eJsiusiem Ha nsaHsbl no 6rodxemy P® - CunyaHoe

LleHbl Ha Hegpbmb Ha ¢poHe KoHhriukma Ha bruxHem Bocmoke rnodpocnu, HO
Heu3eecmHo, CKOfIbKO amo npodosmkumces;, Poccus nnaHupyem  6r00xem,
OpUeHMUpPyYsCb Ha COBCMBEHHbIE KOHCepB8amueHble [PO2HO3bl, a He Ha
KOHBIOHKMYPHbIE U3MEHEHUS PbIHKA U HE UCX0OUM U3 M020, YMO o/1y4um Kakue-mo
00rndoxodbl, coobwun MmuHucmp ¢uHaHcoge PO AHmoH CuryaHos.

"Jla, MBI BUAUM, YTO LIEHBI IOJIPOCIIH, HO HACKOJBKO 3TO IPOAOKUTCS, Mbl HE 3HaeM . HukTo
He 3HaeT. [loaToMy Bce cBOM OrO/KETHBIE IJIAHBI CTPOMM HCXOAS M3 HALIMX JOCTATOYHO
KOHCEPBAaTUBHBIX MpPOTrHO30B", - cka3an CuiayaHoB B mporpamme "Oddekr Cangeca" Ha
tesekaHane RT International.

"MBbI HE IaHupyeM (Hail OI0DKET - pell.) UCXOMAS U3 KaKUX-TO KOHBIOHKTYPHBIX U3MEHEHUH.
Mgl 32 TO, 4TOOBI LIEHBI HA SHEPropecypchl ObLIN MPECKa3yeMbl, CTAOUIbHBI. DTO BaKHO HE
TonbKO Ay Poccum, HO W nans Bcex cTpaH. Bce-Taku mpeanpuHUMAaTensM, OH3HeCY,
rocyAapcTBaM Ba)XKHO HMMETh NMPUMEPHBIM TOPU30HT MOHMMAaHUs, YyTo OyJeT C LieHaMu Ha
HHEPropecypchl W He(PTENpOAYyKTHI, C IO0XOAaMU KoMmaHui, Oromxkera. [lostomy ecnm
TOBOPUTHh O CHIOMHUHYTHOM KOHBIOHKTYpE, TO MBI HE HCXOJUM U3 TOTO, YTO OIOJkKeT Oyjaer
NOJy4aTh KakKUe-TO JOTOJHUTENbHBIE NOXOIbl. MBI MJIaHUPYEM CBOHM OIOJKETHBIC TPAaThI,
OaslaHChl TOCTAaTOYHO MParMaTuyHO, KOHCEPBATHUBHO M HE 3aKJIaJbIBAEMCS Ha CETOHSIIHEE
MOBBIIIICHHE 1IeH Ha HE(PTh", - OTMETUII OH.

CuityaHoB TIpH TOM IOMYEPKHYJI, YTO, €CIH TOSBATCS JOIOJHHUTEIbHBIC JOXOJbI, TO OHU
OynyT HampaBiATbesa B @oHJ HanoHanbHOTo Onarococtosinus (OHB), Ho, kak nambie Oyner
pa3BHUBaThCs cuTyauus Ha biavkaem BocToke, HEM3BECTHO.

"Ecnu poct neH npowusoiiner, To y Poccuiickoit denepanuu Oyaer 6ombiie HedTEra3oBbIX
JIOXO0JI0B, HO MbI UX OyJIeM HE TpaTUTbh, a HAIIPABJIATH B Hall pe3epB - DOH/ HALIMOHAIBHOIO
6sarococTosiHus. Bbl 3HaeTe, YTO y HaC CBEPX10X0/Ibl MIyT HE HA paCXOJHBIE CTaThH, a B HAIIIX
3anacel. Enie pa3 moBTOprOCh, YTO 1@, BO3MOXKHO Pa3BUTHE TAKOM CUTyallMH, O Y€M BBI
TrOBOPWIIM, KOTJa 1ieHa O6appenst Hedtu yiaer 3a 100 gonnapoB, HO MBI HE 3HaeM, KaK Jlayblile
Oynet pa3BuBatbes curyanus. Iloatomy He XOTUM roBoputh, yTo Poccus Oyzaer u3BieKaTh
KaKHe-TO JOIOJIHUTENbHBIE JOXOIbl U3 TOM HANPSDKEHHOCTH, KOTOpPas CIIOKHUIACh B 3TOM
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peruone. C TOYKM 3peHHsl OIOJPKETa... HAlllM TPaThl OT 3TOTO HE M3MeHsTcsA. Eciau nosBsTcs
JIOTIOJIHUTENbHBIE OXO/Ibl, OHU OYIyT HajexHO 3amuiieHsl B @HB", - ckazan MuHHCT.

PUA duHmapkem, 26.06.2025, LeHbl pybneebix KoprnboHOoe e
yemeepa He rpodeMOoHCmMpupyrom sipkoli OUHaMUKU Ha @¢boHe
npomueope4vyusbix hakmopoe

Komupoeku pybnesbix kopriobnusayuli 8 4Yemeepe, CKopee 8ce20, He
rMpPoOeMOoHCMpPUPYOM SIPKO 8bipa)eHHOU OUHaMUKU U3-3a 8/1USIHUST Mpomugopeyqusbix
BHEWHUX U BHYmMpeHHUX ¢hakmopos, 6 moM 4Yucrie HeorpedesrieHHocmu
OmHocumesibHO OasibHelle20 CHUXeHUS Kmr4yesou cmasku LIb, ¢ 0OHOU CmOpPOHBI,
u crniada HanpsxeHHocmu Ha brnuxHem Bocmoke, ¢ Opyaol CmMOPOHbI, rosazarom
akcriepmal "MIHmepghakc-LIGA".

Koudnukr Ha YkpauHe He IOTYYUIIOCh YPETyIUPOBaTh OBICTPO, TAK KAK OH - CIIOKHBIN, 3asiBHIT
B cpeny npesuneHt CIIA Jonanbn Tpamir. "2To okazanock 6oJiee CI0KHBIM, Ye€M CIYUTAIOCH",
- CKasall OH Ha mpecc-KoH(epeHiuu B ['aare, oTBeyas Ha BOIPOC KYPHAITHCTA O TOM, IOYEMY
y HETO He MOJIyYHIIOCh, KaK OH 00€1al B X0/I€ MPEIBHIOOPHON KaMIIaHUH, PEIINTh YKPAUHCKUN
Kpu3uc 3a cyTku. "TpynHoctu ecth ¢ npe3uneHToM Ilytuneim", - ormetnn Tpamn. Takke oH
MoaYepKHy, 4Tto "Obutu mpobiembl ¢ 3eneHckuM". "Hyxno, uroOwl [lytnH cormacumics
3aBepIIUTh 310", - mobaBun nmpesuaeHT CHIA.

Tpamn Ha 3akpeiToM 3acemanuu cammuta HATO B ['aare mnpusBai cTpaHbl alibsiHCA
OPEINPUHATD TEHCTBHS Il YKPAaUHCKOTO YPETYJIMPOBAHUS, TAK KaK CUNTAET CUTYALUIO B 30HE
KOH(JIMKTA CI0KHOM, COOOITHIIO B cpeay areHTcTBO Bloomberg co ccbutkoii Ha nctouHuK. "T1o
CJIOBaM HEHA3BaHHOT'O MCTOYHMKA, Ha 3aKpbIToM 3acenanuu cammura HATO npesunent CHIA
CKazall, YTO HEOOXOAUMO YTO-TO IPEANPUHSTD ISl ypEeryJIupoBaHus KOH(DIUKTa HA YKpauHe,
/i€ CUTYyalys NOTHOCTHIO BBIILIA U3-110]1 KOHTPOJIS'", - TOBOPUTCS B COOOIICHUH.

B cBoto ouepens cnierinocnannuk npesuaenta CIIA Ctus Yutkodd HageeTcs, 9To nepeMupue
mexny Upanom u M3pamnem OyneT cnocoOCTBOBATH MHUPHOMY YPETYJIMPOBAHUIO CUTYAIlUU
Mexay YkpawmHoi u Poccueit. " mymaro, (...) 9TO 3TO MOXET OTHOCHThCS W K Poccum c
VYxpaunoit", - ckazan Yutkodd B unrepssio Tesnekanary CNBC. 1o ero cioBam, oH HajeeTcs,
41O "MIOIM MOCMOTPAT Ha TO, 4TO mpou3onuio B Mpane, u ckaxyT: "3HaeTe 4TO, Mbl TOXKE
XOTUM OBITh YaCThIO TAKOTO MUPHOTO Tporiecca’.

B HOUb Ha BTOpHUK 24 HroHs (110 MOCKOBCKOMY BpemeHH) npe3uaeHT CIIIA Tpamm cooOmimmn
0 BCTYIUIGHHH B CHJIy peXHMa IpekpamieHus oras mexny M3paunem u Upanom. Ilozxe obe
CTpaHbl MOATBEPIUIN NIEPEMUPHE.

AmepukaHckue (poHIOBBIC MHICKCHI 3aBEPIININ Pa3HOHANPABICHHBIMU U3MEHECHUSMHU TOPTH
B Cpely, Tpeuaepbl OLCHUBAIM CUTYallMI0 B TEONOJUTHUKE, MaKpPOIKOHOMHUYECKHE U
KOPIIOpPAaTUBHbIE HOBOCTU. [loAnepikKy pBIHKY OKa3blBajlO MPEKpAIlCHUE OTrHS MEeXay
N3paunem u Upanom. Ilepemupue, cyas mo Bcemy, NEpPKUTCS, HECMOTPS Ha OTAEIbHBIC
CTOJKHOBEHUS. KpoMe TOro, MHBECTOPHI M3y4alu AaHHBIE O Npojaxax HoBocTpoek B CIIIA B
Mae M CJICIWIN 3a BBICTyIUIeHHeM mpencenatens DeaepanbHoi pesepBHO cuctembl (OPC)
Jlxepoma Ilayssia B 6ankoBckoM komurere CeHara.

CriporHo3upoBaTh BJIMSHUE aMEPUKAHCKMX MOLUIMH Ha MHQIALMIO BECbMa CI0XHO, 3asBUII
[Maysnn B xone ciymaHuii B 6aHKOBCKOM KoMmHTeTe. TeM He MeHee MaKpO’IKOHOMHYECKHUE
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IIPOTHO3bl PETYJIATOPAa OTYACTH OTPAKaIOT IOCJIEICTBUS aMEPUKAaHCKOW BHEIIHETOPIOBOMN
MOJIUTUKH, N00aBuin OH. PykoBomurens ®denpesepBa Takke MpPU3HAN, YTO HAJOTOBO-
Oro/KeTHasl TOJIMTUKA MOXKET CIOCcOOCTBOBAaTh HMH(MIALNMM, OTKa3aBLIMCh, OJHAKO, OT
JAIbHENUIINX KOMMEHTapUeEB 00 ux cBsA3U. HexkoTopble ceHaTophl B X0/1€ CIYIIaHUH MTOABEPIIIN
KPUTHKE O10JKEeTHBINM 3akoHOnpoekT npesuneHta CIHA Tpammna. Bmecte ¢ Tem denpepesps
HE MpUHUMaeT Bo BHUMaHue aedurut 6romkera CLLIA npu npuHATAN pelIeHui B OTHOIICHUN
JEHE)KHO-KPEIUTHON MOJINTUKH, OTMETHUII IJ1aBa PETYIISTOPA.

[Tponaxxu HOBBIX OMOB B CIIIA B Mae ymenbmunuce Ha 13,7% 10 cpaBHEHHIO € PEIBLIY UM
MeCsIIIeM M COCTaBWiIM 623 ThIC. B IMEpecYeTe Ha TOJOBBIC TEMIIbI, COOOIIWIO B CPEIy
MUHUCTEPCTBO TOProBiid. B ampene Ob110 peann3zoBaHo 722 ThIC. AOMOB, a HE 743 TbIC., KaK
cooOmanock paHee. AHATUTUKHA B CPEIHEM OXKHUIAM COKPAILICHUS TPOJIaX B ampelie 10 690
TBIC. C paHee OOBSIBICHHOTO alPeIbCKOTO YPOBHSL.

®oHI0BBIE MHACKCH A3UATCKO-THXOOKEAHCKOTO PETMOHA MEHSIOTCS Pa3HOHAIMPABIEHHO B
yeTBepr. MIHBECTOPHI MPOIOIIKAIOT CIEANTH 3a CUTyaune Ha biavxaeM Boctoke nocie Toro,
kak Upan u U3paune gorosopunuck o npekpamienuu orus. [Ipesunent CIIA anoHcHpoBan Ha
CleyIolIed Hejene neperoBopsel ¢ MpaHOM M OTMETHII, YTO 3aKJIIOYEHHE COIJIAIIEHMS I10
aTOMY HE SIBIISIETCS] €IUHCTBEHHBIM jKeTTaeMbIM UTOrOM BeTpeun. Kuraiickuii nnaexc Shanghai
Composite k 8:15 mck yBenuumiics Ha 0,03%, B To Bpems kak roHKoHTckuit Hang Seng notepsin
0,6%. 3mauchme smoHckoro umHaekca Nikkei 225 x 8:21 MCK mnoseicunocs Ha 1,5%.
IOxnOoKOpetickmit Kospi k 8:19 MCK onycruincs Ha 1,04%. Ascrpammiickuii SP/ASX 200
camsmics Ha 0,11%.

Lenst Ha HedTh MPOAOIDKAIOT pPACTH YTPOM B YETBEPr, HWHBECTOPHI OLEHUBAIOT
IeONOJUTUYECKYI0 CUTYallMI0 BOKpPYr KoHGuMKTa Ha bmmxHem Bocroke um oduumanbHble
nannble o 3amacax HepTu B CHIA. CToMMOCTh aBryCTOBCKHX (hpIOYEpCcOB Ha copT Brent Ha
nounonckoii oupxe ICE Futures mo nanaeiM Ha 9:20 Mck cocraBuna $68,14 3a 6appens, 4To
Ha 0,68% BbIlIE, UEM Ha 3aKPHITHE MPEbIYIINX TOProB. B cpeny 3T KOHTpaKThl BBIPOCIH B
nene Ha 0,8%, 1o $67,68 3a 6appens. Drrouepcel Ha HepTh WTI Ha aBrycT Ha 3J1€KTPOHHBIX
Toprax Heio-Mopkckoii Topaproii 6upxu (NYMEX) mogopoxanu K 5ToMy BPeMEHH TaKke Ha
0,68%, mo $65,36 3a Gappesns. [1o nToram npeabIIyIIel CECCUU CTOMMOCTh ATUX KOHTPAKTOB
yBennumiack Ha 0,85% - no $64,92 3a 6apperns.

Kommepueckue 3anacel HedTi B CoenuHeHHbIX 1lITaTax Ha mpouutoi Heaene yMEHbUIMIIUCH
Ha 5,836 MutH Oappeneil. DKCepThl B CPEAHEM NPOTHO3HPOBAIM COKpalieHne Ha 750 Thic.
6appeneii. ToBapHble 3amacsl O€H3MHA Ha Hezene, 3apepiuuBLielics 20 HIOHS, CHU3WINCH Ha
2,075 muH Oappeneit, qucTwuIATOB - Ha 4,066 MiH Oappeneil. 3amacel Ha TEpMHHAJIEC B
Kymmnre, rae xpanurcs Topryemas Ha NYMEX Hed1h, cokpaTunuck Ha 464 ThIC. Oappeneit
nocJie CHIbKeHUs Ha 995 Thic. 6appeneit Henenei paHee.

ToproBasi akTUBHOCTb Ha pbIHKE PyOJIEBBIX KOPIOPATUBHBIX OOJUTaluil B cpely CHU3UIACH
Bcero B 1,1 pa3a OTHOCHTENBHO MpPENBLAYLIEr0 TOProBOIO JHS U OCTajach BBILIE CPEAHMUX
3HaUEHUHN - CyMMapHbIii 00beM TOproB OOHAamMH Ha MockoBckoi Oupke coctaBun 18,602
MIIpJ pyOJiel, U3 KOTOPBIX Ha OCHOBHbIE TOpru mnpuuwioch 13,1 mupa pyOneit. [Ipu stom
KOTHPOBKH KOPIIOPATUBHBIX OOIUralivii MPOAEMOHCTPUPOBAIN CMEIIAHHYIO JUHAMUKY.

Henosoit nanexc IFX-Cbonds-P mo wmroram ToproB 25 wuroHst Beipoc Bcero Ha 0,04% wu
coctaBun 114,29 mynkra, a unaekc nonHoil goxomHoctu IFX-Cbonds 3a nenp mpubGaBun
0,07%, momusBmMck 10 1096,18 mynkra. Cpenu Oymar, Bxoasammx B uHaeke [FX-Cbonds-P, B
auaepax moBbllIeHHs okazanuck obmuramuu "PXI-001P-03R" (+0,6%), "PXK/I-001P-01R"
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(+0,59%) u "I'TJIK-001P-14" (+0,48%), a B nuaepax cHmkeHus - oonuranuu "HoBoTpaHc-
001P-03" (-0,9%), "PXKI-001P-06R" (-0,57%) u "Mbpiin.Py ®unanc-001P-01" (-0,51%).

N3 xopnopaTuBHBIX COOBITUH aHANMUTUKU oTMmevaroT, uto ITAO "MTC" (MOEX: MTSS)
YBEIMUYMIIO 00beM pasMeneHus S-netHux ooymranuii cepun 002P-12 ¢ odepToii uepes rox ¢
10 mnpa pyOneit no 15 mupa py6neit. Coop 3asBok Ha BbIyck mpoien 24 uioHs. CraBka
KyTIOHOB OblJIa ycTaHOBJICHA B pazMepe 18% roaoBeIX, €if COOTBETCTBYET JOXOAHOCTH K oepTe
Ha ypoBHe 19,56% ronoBbix. Ilo Bbimycky OyIyT BbIIJIaUWBAaTHCS (PUKCHUPOBAHHBIE
eXeMecsiuHble KyNnoHbl. Texpa3melleHue 3amiaHupoBaHo Ha 27 utoHd. Beilmyck yaoBiaeTBOpsieT
TpeOOBaHUSAM MO HMHBECTHUPOBAHUIO CPEJICTB MEHCHOHHBIX HAKOIUICHUH, MEHCHOHHBIX U
CTPaxoOBBbIX PE3E€PBOB.

ITAO "T'pynna ITo3utus" (MOEX: POSI) (ronosHast komnanus rpynisl Positive Technologies,
3aHMMAaoIEeNcs pa3paboTKoil pemieHud B oOnacth HMHQPOPMAIMOHHOW ©€30MacHOCTH)
yBenuuuino o0weM pasmenienus obnuranuii cepun 001P-03 co cpoxom obparenus 2,8 rona ¢
5 mipna py6reir mo 10 mupn pyOneit. OuHanbHBI OpUEHTHP cTaBKH 1-ro KymoHa - 18%
rOJIOBBIX, €My COOTBETCTBYET JOXOJHOCTh K IoOramieHuto B pasmepe 19,56% ropossix. Ilo
BBIITYCKY OYIyT BBIIUIAYMBATHCA (DUKCHPOBAHHBIE €KeMecsauHble KymoHbl. COOp 3asBOK Ha
BBINTYCK Mpoiuen 25 uioHd. TexpasmelleHue 3aljiaHupoBaHo Ha 27 uioHA. Beimyck Oyner
JOCTYTICH JUTsl TPHOOPETEHUST HEKBATM(DUITMPOBAHHBIM HHBECTOPAM.

00O "Bokcuc" ycTaHOBHIIO (PMHAIBHBIA OPUEHTHP CTaBKH 1-ro KyrnoHa 4-1eTHUX oOnuranui
cepun 001P-03 ob6vemom 500 muH pyOneit Ha ypoBHe 24% ronoBeiX. OpuEHTHPY
COOTBETCTBYET JJOXOAHOCTH K IIepBoMy call-onumony B pazmepe 26,82% ronossix. [1o BeImycky
OyIyT BeITUTaUMBaThCA (PUKCHPOBAaHHBIE ekeMecsiuHbIe KynoHbl. [IpenycMorpens! Takxke call-
OTLIMOHBI (BO3MOKHOCTB JJOCPOYHOTO MOTAIICHUS 110 YCMOTPEHHIO 3MUTEHTA) yepe3 1,5 roxa
(540 mueit) u 2,5 romga (900 gHeit) ¢ Hayaia oOpaleHUsT U aMOPTHU3ALMS: B 1aThl OKOHYAHUS
37-47-ro kynoHHoro nepuoza oyaer noraieHo 1o §8,3% ot HoMuHana, 8,7% B 48-if KyOHHBIH
nepuoa. COop 3asBOK Ha BBITYCK Mpoien 25 utons. Texpa3zMeleHre 3ariaHupoBaHo Ha 27
UIoH:. BhIyck gocTymneH it npuoOpeTeHusl HeKBaTU(UIIMPOBAHHBIM HHBECTOPAM.

OO0 "MupextJIm3uar" 1 uioiast HAuHET pa3MEUICHUE BBHITYCKa S-IIETHUX OOJNHTAlWN Cepuu
002P-04 o6bemom 100 muH py6useit. CraBka 1-ro KymoHa ycTaHoBiIeHa Ha ypoBHe 27,5%
rojioBeIx. CTtaBkH 2-60-T0 €KEeMECSIHBIX KYMOHOB IUIABAOIINE, OTPEICIIIOTCS 110 hopMyIie:
kiroueBasi craBka banka Poccum, aeiicTByromias mo COCTOSHMIO Ha 5-if paGouuii IeHb,
MPEANIECTBYIOMMMA JlaTe Hayajie COOTBETCTBYIOIIETO KymoHa, rmitoc 7,5% romoBeix. [lo
BBIITYCKY MPEAYCMOTPEHBI AMOPTU3ALIMOHHAS CTPYKTypa noramenus: mo 1,67% ot HomuHana
OyJeT ToraiieHo B AaThl BRIIIAT 1-59-T0 KyNOHOB, a Takke call-onmuoHbl B 1aThl OKOHYaHUS
10-ro, 20-ro, 30-ro, 40-ro u 50-ro KynoHHbBIX EPUOOB.

AO "Menckan" (BXOAMT B KOHTYp ynpasiieHus "Pocaroma") yBennunsio o0beM IIIaHUPYEMOTO
BbIMycKa oOiuranuii co cpokoM obOpamienus 2,2 roga cepun 001P-01 ¢ "He menee 2 mipn
py6ueii" no "He 6oisee 3 miupa pyOreit”, a Tak)Ke CHU3HUIIO OPUEHTHUD CTaBKU 1-r0 KyrnoHa ¢ "He
BbIlIe 22% ronoBbix" 10 "He BbIe 20% roaoBeix". OpUEHTHPY COOTBETCTBYET JOXOAHOCTh K
noramieHuo B pazMepe He Bbie 21,94% roposbix. Ilo Bbimycky OyayT BbIIIAYMBATBCS
(buKCHpOBaHHBIE exeMecsiuHble KynoHbl. COOp 3asiBOK Ha BBIITYCK 3aIlJIAHUPOBAH Ha 1 urous,
oH mipoiizet ¢ 11:00 mo 15:00 mck. Texpa3zmelenue 3ariaHupoBaHo Ha 4 urosist. Beimyck Oyaer
JOCTYNIEH JJIsl TNpHOOpeTeHHs HEKBaIM(DUUUPOBAHHBIM HMHBECTOpaM IPH  YCIOBHH
npoxoxaeHus tecta N6. Bollmyck pazMeniaercs B paMKkax porpaMMsl ooiuranuii "Menckana”
Ha 100 mupp py6neit, 3apeructpupoBanHoit MocOupikeil B Hayale UIoHS.
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ITAO "A6pay-iopco" (MOEX: ABRD) He no3anee 31 uronis miaHUpyeT MPOBECTH cOOp
3asgBOK Ha BbIMyck obmuramuii cepunt 002P-01 co cpokom obpamenus 1,5 romga (540 nueir)
oobemoM 500 wmuH pyOneit. Ilo Bbeimycky OyayT BbIIJIaUMBATHCS (PUKCHPOBAHHBIE
eXeMecsiuHble KymnoHbl. OpUEHTHp CTaBKM 1-ro KymoHa - He Bblie 22% TrolOBBIX, YTO
COOTBETCTBYET JOXOJHOCTM K TOTalleHui0 B pasMepe He Bbime 24,36% TOOBBIX.
Texpa3menieHne MpoueT He Mmo3aHee 5 aBrycra. Beimyck OyAeT 10CTyTeH s MPHOOpeTeHNUs
HEKBATU(UIUPOBAaHHBIM HHBECTOpPAaM, OH TaKkKe YAOBJIETBOpAET TpeOOBaHUAM IO
WHBECTHPOBAHUIO CPEJICTB IIEHCHOHHBIX HAKOIUICHUH U CTPaXOBBIX PE3EPBOB.

OAO "Poccuiickue xene3nsie qoporu” (PXK/I) yctanoBuio craBky 24-ro Kynosna oOnauranui
cepun 001P-26R na ypoBHe 21,67% romoBbix. Kommanusi pasmectuna BBITYCK S-JIETHUX
60H10B 06beMoM 30 Mipa py6uieit B utone 2023 roga. CtaBka 1-ro kynoHa Obla ycTaHOBJICHA
Ha ypoBHEe &,6% ronOBBIX. ExemecsuHble KyHNOHBI II0 BBIIYCKY II€PEMEHHBIE U
paccunThiBatoTcs 1o ¢opmyne: cpeanee 3HaueHne RUONIA mmoc cnpen 130 GaszucHbIX
IIYHKTOB.

HI'K "CnaBuedTs" Boikynuia no opepre 3 miH 344,978 teic. obauranmii cepun 002P-04 no
nene 100% ot Homunana. O6beM Beilmycka coctapiger 10 MiiH obnuranuit HoMmuHaiIoM 1 ThIC.
pyOusieit kaxnas. Takum ob6paszom, xommanus npuoOpena 33,45% 3aiima. JlecatuneTHuit
BhIITyCcK Ha 10 Muipx pyOuteit 611 pazmernieH B ntoHe 2022 ro/1a 1o CTaBKe KBapTAIBHOTO KYTIOHA
10,15% ronoBeix n0 ucnonHeHHoH odepthl. Ilepen odepToil SMUTEHT yCTaHOBMJI CTaBKU
nocneaytomux (13-22-ro) kynoHos Ha ypoBHe 18% ro10BbIX.

ITAO "®ocArpo" (MOEX: PHOR) ycranoBuio o0beM npuodpetrenus odnurauuii cepuu bO-
02-01 mo odepre B xommuectBe 29 muH 325,431 ThIC. IITYK (mOuTH 49% BEIMyCKa), IIeHA
npuoOperenus - 101,5% ot HomuHana. O61as cymMMa 3aTpaT Ha BBIKYII COCTaBUT 29,765 miipa
pyOIIeii TroC HAKOIIICHHBIN KYTIOHHBIN 10X01. [laTa ucnomHeHus ogeptsl - 27 utons. [lepuon
npenbsaBiaeHus Oymar k odepre mpoxoaun ¢ 10:00 mck 18 utons go 15:00 mck 24 utoHs.
KonndgectBo mproOpeTacMbpIX 3MHTEHTOM OOJHTanuii cocTaBisuio A0 60 MIH IITYK
BKIItOUUTENbHO. [lsTunernuit ¢paoarep odobemom 60 mupa pyOseit Obul pazMenieH B HOsIOpe
2024 rona. I1o BbIMYCKY BBIIJIAYMBAIOTCS €KEMECSIUHbIE IepeMeHHble KynoHbl. CtaBka 1-24-
ro KyIOHOB PAaCCUMTBHIBAETCS KAaK CyMMa J0XO/0B 3a KaXIbld J€Hb KYIOHHOTO IepHoja,
ucxons w3 KimoueBod crtaBku banka Poccum, mumroc mpemust 2% romoBwix (cTraBka 1-6-ro
KyHoHOB cocTaBuia 23% ronoBsix). [Topsaok pacueTta cTaBoK AEHCTBYET JI0 IIAHOBOH O(epThl
B HOs10pe 2026 rona.

I'MK "Hopunsckuii nHukens" (MOEX: GMKN) 10 urons mpoBemer oOuiee coOpaHue
BnazenbieB oonuranuii (OCBO) cepun BO-001P-09 o6bemom 292,5 mupna py6aeir. OCBO
PAcCMOTPUT BOIIPOC O COTJIACHU HAa BHECEHUE U3MEHEHUH B peIlIeHHE O BBIITYCKE LIEHHBIX OyMar
cepuun BO-001P-09, cBs3aHHBIX ¢ 00BEMOM MpaB MO OONUTANMAM H (WMJIH) TOPSIKOM HX
ocymectBieHus. Kommanuss pasmectuna 3-nmetHuil Beimyck B anpene 2025 roga.
BrlmiaunBaroTcs nepeMeHHbIE KBapTajdbHble KYHOHBI, KOTOPhIE PACCUMTHIBAIOTCS KaK CyMMa
3HayeHus kiaoueBor craBku L[b P®, nelictByromierd Ha 5-U JA€Hb 10 Hadaja KyIOHHOTO
nepuoa, u crnpena. Crnpen K KIOUYEBOU cTaBKe 3a)MKCUPOBAH 3apaHee U cocTtasiseT 1,7%
rofioBbIX. [IpegycMoTpeHa BO3MOXKHOCTb JOCPOYHOT'O MOTaIleHus! O0IUrauii o yCMOTPEHHIO
AMUTEHTA.

http://www.finmarket.ru/analytics/6424756
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PUA duHmapkem, 26.06.2025, Ub P®: cpedcmea ropnuy e baHkax e
mae ebipocsu Ha 0,4%, HaceneHus - Ha 0,2%

Cpedcmea komnaHul 8 pocculickux baHkax 6 Mae 8bIpOC/lu Ha YMEPEHHbIE
0,4% (253 mnpd pyb6.) nocre cokpaweHusi e arnpesie Ha 0,7% Ha ¢hOHe KPyrHbIX
Hanoe2oebix ebinsiam, 2oeopumcs 8 obsope L6 P® o passumuu 6aHKO8CKO20
cekmopa.

IIpupocT AENO3UTOB MPOU3OILIET Y KOMIIAHUKA W3 MIMPOKOIO Kpyra OTpaciiei, OTMedaer
peryisTop. YBeanuninch kak pyosnessie cpenctsa (+181 mipn py0., +0,4%), Tak ¥ BatOTHBIE
(+72 mupa py6., +0,9%). O6wem cpencts ropauil Ha 1 uroHs 2025 roxa goctur 57,3 TpiH pyo.

CpenctBa HacelleHUss B Mae BbIpociau Ha He3HauuTenbHble 0,2% (+0,1 TpaH py0.) mocie
CYIIIECTBEHHOTO yBenu4eHus B anpene (+2,8%, +1,6 Tpiu py0.). Huskuii npupocT B Mae MOXeT
OBITH CBSI3aH C TpaTaMH BO BpeMs MPA3IHUKOB, pe3yjbTaT ampess ObUT HECKOIbKO 3aBBILIECH
U3-32 AaBaHCUPOBAHMS MaCKMX COIMAIIBHBIX BhIMIIAT, cuntaet LIb. O0beM cpencTB Gpu3nui Ha
1 uronst goctur 59,4 TpaH pyo.

Octatku Ha pyOJIEBBIX TEKYIIUX cyeTax (u3nul B Mae cokpatmiucsk (-0,1 Tpax pyo., -0,8%),
TOTJIa KaK CPeJCTBa Ha CPOYHBIX BKJIaJax B pyOisx mpoaomkwmm pactd (+0,2 TpiH pyo.,
+0,5%).

CpenctBa HacesneHus B pyOnsix B mae Bbipociau Ha ckpomubie 0,2% (0,1 TpaH py6.), B
MHOCTpPaHHOH BaJItOTE TOXKe He3HauuTenbHO (+14 mipx pyo6., +0,4%).

[TpupocT cpencTB Ha cyeTax 3CKpoy B Mae yckopuics - 3,3% (+209 mupn py0.) mocine pocra
Ha 1,0% B anperne. 3To MOXKET OBITh CBSI3aHO € 3aMEVICHUEM BBO/1a OOBEKTOB B SKCILTyaTalIUIO
U, KaK CJIEJCTBHE, CHWKEHHEM OOBbEMa PACKphITHS CUETOB ACKPOY (IO MpPeaBapUTEIIbHBIM
JTaHHBIM, B Mae 142 mipa py6. mocne 313 mapx pyO. B ampere).

['occpencTa B Oankax B Mae yMeHbumiinch Ha 0,4 TpiH pyo0. (-3,4%) - no 11,3 tpnu pyonei
u3-32 JIOBEACHUS OIO/KETHBIX CpeacTB nao mnomydareneid. CpencrBa DepepalibHOTO
Ka3HayeicTBa cokpatuiauck Ha 0,4 TpiH pyO., perHOHAIBHBIX OIOKETOB - MPAKTUYECKH HE
u3MeHUIUCh (-14 mupa pyo.).

Ha ¢one coxpatienust ToccpeiCTB HECKOJIBKO BBIPOC CIPOC OaHKOB Ha mpuBjiedeHus oT Lb -
Ha 18,7% (261 miapx py6.) - o 1,7 TpnH py0., IIaBHBIM 00pa30oM 3a CYET KPEIUTOB IOJT 3aJI0T
HEPHIHOYHBIX aKTHUBOB.

MHeHue MOCEeTUTENEN caiTa, OCTABIISIIOIIUX CBOM KOMMEHTAPUU HA HOBOCTH U CTaThbU, MOYKET
HE COBMNAJaTh ¢ MHEHHEM penakiuu A «PuHmapkeT», 1 3a coaepkaHue koMMeHTapue MA
«DuHMapKeT» OTBETCTBEHHOCTH He HeceT. [Ipu 3TOM areHTcTBO OcTaBisieT 3a coOoil mpaBo
MOJIEpUPOBATh U YAAIATH JIFOObIE KOMMEHTAapUH ITOCETUTENEH caifTa.

http://www.finmarket.ru/currency/news/6424732

82



MOHUTOPHUHI' CMU

CAMOPENYNWUPYEMARA OPMAHM3ALMA
HAUMOHANBHAA ACCOUMALMA
HEFrOCYAAPCTBEMHBIX
NEHCUMOHHBIX @WOHA[OB

BaHku.py, 26.06.2025, UHpnssyusi yeepeHHO mopmMo3um: KakKk 3mo
noesnusiem Ha peweHue LUb no Kknro4yesou cmaeke

UHnayus e Poccuu Ha npowrsol Hedene cocmasuna 0,04%. C Ha4vana
Mecsiya yeHnbl sbipocrnu Ha 0,12%, ¢ Havarna 2o0a - Ha 3,68%. ['00oeasi uHnsayus 1o
CcoCmosiHUK Ha 23 uroHs 3amednunack 00 9,41%.

Nudnsums B Poccun Ha ipomnoit Henene cocrabmiia 0,04%. C Hayana Mecsitia eHbl BEIPOCTH
Ha 0,12%, ¢ Havanma roma - Ha 3,68%. ['omoBas WMHQIAIMS MO COCTOSHHUIO Ha 23 HIOHS
3amemiack 10 9,41%. Takue nannbie npusen Poccrar.

HI/I3KI/IC TCEMIIbI pOCTa OcH, YCTaHOBI/IBH_II/IGCH C HaydajJla Mad, y>1<e II03BOJIUIIN peryn;ITopy
CHU3HTH KIIFOYEBYIO CTaBKY B HIOHE C peKopaHoro 21% mo 20%. TenaeHus Ha CTaOUIN3aINI0
TEMIIOB POCTa ILIEH CKOpPEE BCEro MPUBEAET K OYEPEAHOMY CHUKEHHUIO CTaBKU 25 U0,
nosiaraet aHanuTHK Freedom Finance Global Bragumup YepHos.

Eme oaHuM apryMeHToM B TMOJb3y CHIDKEHUS «KIIOYa» MOXKET CTaThb CHH)KEHHUE
UHQISIUOHHBIX — OXKHUJAAHUKM  HaceleHus, yKa3blBaeT aHaIUTHK. B Mae poccusiHe
MPOTHO3UPOBAIIY TOI0BYI0 HH(DIsAMIO Ha ypoBHE 13,4%, B utone - yxe 13%. JlaHHbIe 3a UI0Ih
OImyOJIMKYIOT 110 cieayrolero 3acefanust banka Poccun, u ecian MHQIALMOHHBIE 0KUIAHUS
HACEJICHUS MPOJOJHKAT CHUXKATHCS, CKOPEE BCETO PETYJSATOpP CHU3UT KIIOUEBYIO CTABKY KaK
MUHUMYM Ha 100 6a3uCHBIX IMyHKTOB, OKUAaeT YepHOB.

«IIpu 3TOM, eciu TofoBast UHAIAIHS TPOJOIKHUT 3aMe IS Thes ObIcTpee oxkuaanuii LB, To MbI
HE MCKJII0YaeM CHIDKEeHUs cTaBku cpa3y Ha 200-300 6.1., 1o 17-18%», - ckazan oH.

Iloka kiroueBas CTaBKa OCTaeTCs BBICOKOI\/'I, C€CTb BO3MOXHOCTH YCIICTb BOCIIOJIB30BATLCA
«BPEMCHEM BKJIaJYUKa.

https://www.banki.ru/news/lenta/?category=lenta&id=11015356

CmpaxoeaHue ce200Hs1, 26.06.2025, Om HakonneHul K
UHeecmuuyusim

PbIiHOK cmpaxoeaHusi XUu3HU 8 rnepeoM kKeapmarne 2025 e2o0a mnoka3sar
Y8EPEHHbIU pocm, Xoms U He cmoJsib MacwmabHbIl, Kak 80 8mopol noso8uHe 2oda
npowrsoz2o. CmpemumeribHbIU poOCm roKa3asnu ebiriambsl. @OKyCc 6HUMaHUS
cmpaxoeamernel npu 3mMOM CMECMUsICS C HaKornumesibHo20 Ha UH8eCMUUUOHHOe
cmpaxogeaHue XU3HU, U eblpocra romnynspHocms O0f120CPOYHbIX MPOOYKMOS.
Haubonbwut npupocm npemul Habrwodancs 8 UHBECMUUUOHHOM cea2MeHme o
0ocoeopam co cpokom boree Oecsmu rem.

Poct ¢ oximaxxneHuem

O0BemM coOpaHHBIX MPEMH Ha POCCHICKOM PBIHKE CTPAXOBAaHUS KU3HH 10 UTOTaM TIEPBOTO
kBaprana 2025 roma cocraBui, mo AaHHBIM banka Poccum, 448,8 mupn py6. - ato Ha 124%
Oomspiie, yeM B mepBoM kBaprtane 2024-ro. Ilpm 3TOM COBOKymIHBIE COOpPBI B CErMEHTE
HekpeautHoro ctpaxoBanust xu3Hu (MCXK u HCXK) cocraBunu 436 mupn py0., 4To MOYTH B
JIBa C IOJIOBUHOM pa3a BbIIIE MMOKa3aTesneil neporo kpapraina 2024 roaa.

Taxum oOpa3oM, CTpaxoBaHHE H3HH BHECJIIO OCHOBHOM BKJIaJ] B POCT CTPaXxOBOT'O pPHIHKA B
[IeJIOM: TI0 MHBIM BHAaM (non-life) COBOKYIHBIN NPHUPOCT MPEMHUIl B TOJOBOM BBIpAKCHUH
coctaBmn Jjumb 5%. Cermentsl life u non-life pabGoraioTr Ha pa3HBIX CTpaTEerusaX
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NOTPEOUTEITLCKOTO TOBENCHHsI, OOBSICHICT TaKyr JWHAMHKY TeHaupekrop "Peneccanc
»ku3an" Oner Kucenes. Ecnu apaiiBep cTpaxoBaHUs KU3HU - CTPEMIICHHE JTIOJICH HAKATUIMBATh
Onarococtosinue, To non-life - morpedutenbckoe moseneHue. "Ha 1ukie BEICOKON KIIIOUEBOM
ctaBku LleHTpoOaHKa JIOAM HECYT JCHBIH Ha JIETIO3UTHI, TIOKYTAIOT Pa3HbIC HAKOUTEIbHBIC
OPOAYKTHI, YTOOBI 3apaboTathk Oomnbliie. [losTomMy B 1MKIIe BICOKOM cTaBku life Bcerma Oyner
pactu 6onbmie, yem non-life",- TOBOPUT CTPaxOBIIHK.

ITo utoram 2024 roaa BKJal CTPaxXOBIIUKOB KHU3HH (TI0OKA3aTeNIb 00IUX COOPOB) B SKOHOMUKY
Poccuu (BBIT) Bnepssie npeBbicuin 1%, ormeuaet renaupextop komnanuu "Kanuran Jlaiid
CrpaxoBanue XXuzun" EBrenmii I'ypeBud, 4TO rOBOPUT O "Kaue€CTBEHHOM POCTE OTPACiId U
MOBBILICHUM €€ 3HAaUYMMOCTH Ha (puHaHCOBOM pbiHKE". Ilpu 3TOM pacter 1oy KIMEHTOB,
kotopble ¢ nomoimbto HCXK konsat Ha mneHcuio, 3a00Ty O 30pOBbE, HEIBMKUMOCTH U
o0pa3oBaHHE, BBICOKMM CIPOCOM IOJB3YIOTCA JETCKHE HAKOMMUTEIbHbIE MPOTrPaMMBbl,
UCTONB3Yysl KOTOpble TIpaxJaHe IUIAHUPYIOT O0ecleYuTh CBOoeMy peOeHKY JOCTOHHOe
o0Opa3oBaHue, COOCTBEHHOE KUJIbE, 3ALIUTY B HEMPEIBUICHHBIX CUTYaLUsX.

"HTorn mepBOro KpapTaja 3TOr0 Troja BIEYATISAIOT,- CYUTAET TE€HIUPEKTOpP KOMITAHUHU
"Pocrocctpax JKuzup" Banepuit CmupHOB.- 3a HCKIIOYEHHEM TPETHETO0 U HYETBEPTOTO
KBapTaJIOB MPOIIJIOro T0/1a, 3TO JYUIIUI KBapTaJ JJis pbIHKA".

JleficTBUTENBHO, pe3yibTaT MEPBOrO KBapTaja HBIHEUIHETO Iojia CYIIECTBEHHO YCTyHaeT
PEKOPAHBIM O0beMaM MpeMui, COOpaHHBIX BO BTOPOM IOJYTOJWHU MPOIIJIOrO: B TPEThEM
kBaptasie 2024-ro on cocraBuwi 651 miapx pyO., B yetBepToM - 858 Mipa py0. 3amecTuTenb
regaupekropa komnanuu "PCXb-CrpaxoBanue xu3Hu" Aprem ['oHUap cuMrTaer, 4To JaHHOE
3aMeJlJIeHEe BO MHOI'OM O0YCJIOBJIEHO OTMEHOM ¢ siHBapsi 2025 rona HajIoroBOM JIIOTHI 11O
HJ®DJI no noroBopam cTpaxoBaHus KU3HU.

JlnHaMuKka pe3epBoB

CrpeMuTenbHbIN POCT B MEPBBIE MECALBI ATOT0 T0/1a OKa3aau U 00beMbl BIILIAT. [1o uToram
nepsoro kBaprana 2025-ro no norosopam HCXK onu yBenunumiuch 6ojiee 4eMm B ILIECTh pa3
OTHOCUTENIbHO aHayioruyHoro mnepuona 2024-ro, mo MCX - Gonee uem B moaTopa pasa.
"3HaunTenbHbI 00beM Obul BhIIIaueH no gorosopam HCXK co cpokom 110 rona, KOTopsie
MaccoBo 3akiouanuch B 2024 roay",- ormeuarot B L1b.

CrpaxoBble pe3epBbl CTPaxOBIIMKOB JKW3HU, IO JaHHBIM Bcepoccuiickoro corosa
ctpaxosiukoB (BCC), mo cocTossHUIO Ha KOHEIl epBoro kBaprana 2024 roga coctaBuiau 2,2
TPJIH pyO., MPOJEMOHCTPUPOBaB pocT Ha 37% (romom paHee oHu cocTaBisu 1,578 TpiH pyo.).
[To muennto Aprema ['oHuapa, UMEHHO IWHAMUKa pPe3epBOB Oojiee TOYHO, YeM TUHAMUKA
npeMui, OTpakaeT CUTyallMi0 Ha pbIHKE. PaHee aHaNTUTHUKH OTMEYaM, YTO DPEKOPIHBIC
noka3atenu 2024-ro Obuti 00ecredeHbl MPEXKIE BCETO 32 CYET MOBTOPHOTO yUeTa OJJHUX U TeX
K€ JEHEXKHBIX CpPEJCTB B cOOpax NPEMHUH TNPU HX PEUHBECTHUPOBAHUU, MOSICHICT OH.
"PerynsTopHble pe3epBbl - BaXHEWIIMH MOKazaTelb, HMX POCT CBHUIETEIBLCTBYET 00
YCTOWYMBOCTH CTPAXOBIIMKOB W OOCCIICUEHHOCTH BBIIIAT, KOTOPBIE BBIpOCTH B 3,5 pasa',-
orMmeuaer EBrenuit ['ypesuu.

CMeHa aKIEHTOB

OavH U3 OCHOBHBIX TPEHAOB Hauana 3Toro rojga - poct nomyispHoctd MCXK Ha ¢one
oxnaxaeHus uaTepeca k HCXK. O6vem B3HOcOoB mo HCXK B mepBom kBaptaiie 2025 roma
coctaBui 229,5 miapn py0., uto Ha 85% OoJblle, yeM roJloM paHee, HO BTPOE HUXKE, YEM B
yetBepToM KBapTasie 2024-ro. Coopsl B cermente MCXK 3a ssHBapb-MapT 3TOro rojia BEIpOCIN
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10 206,6 muipa py0., TO IOYTH B YETHIPE pa3a BBIIIE, YEM 32 aHATIOTUYHBIN niepuos 2024-ro, u
Ha 10% BbIIIe, YeM 3a mpeapinymuii kBaptai. TakuM o0pa3oMm, BIIEPBBIE 3a TOCIEIHUE TOJIBI
o00beM coopos o MCXK okazancs 01130k k 00bemy coopoB o HCXK, 1o 3Toro HakonutensHoe
CTpaxOBaHHWE XHM3HH CHWJIBHO OMNEpPEekXaj0 WHBECTULIMOHHOE (TaK, HANpUMeEp, 1O HUTOTraM
nporwioro roxa oosem coopos no HCXK okazancs, no ganueim LB, B 2,37 pa3za Beliie, yeM 1o
NCX).

[To muenuto Aptema ['onuapa, cermenT MCXK mokazan BBICOKUI MPUPOCT 32 CUET MOBBIIICHUS
WHTEpeca MOTpeOuTeNel K HHBECTHPOBAHHIO CPEJICTB C ITOJTHOM 3alUTON KaluTalla B YCIOBHSIX
cHIKeHus cTaBok mo Bkiagam. "Jlons MCXK B cOopax mpemuu CTpaxOBIIMKOB XH3HH, 110
nauubiM BCC, cocraBuiia 46,1% npotus 26,6% 3a aHaTOTUYHBIN IEPHO]T IPOIILIOTO To1a. Mbl
OKUJIaeM COXPAHCHHS JTAHHOTO TPEHNIA B YCIOBHSAX JNaJlbHEUIIEr0 CHWKEHUS CTaBOK IO
WHCTPYMEHTAM C TapaHTHPOBAHHBIM JJOXOJIOM",- TOBOPUT OH.

Banepuit CMupHOB cuuTaer, 4yTo cMmeluleHue Qokyca BHuMaHMs cTpaxoBateneil or HCX k
HNCXK - "sto He TpeHm, a ocobeHHOCTH Kiaccuduranuu'. B yCIOBHSAX BBICOKHX CTaBOK
npuBJeKaTeabHOCTh Kinaccuueckoro MCXK cHmkaeTcs - 3T0 BUJIHO MO pe3yibTaTaM pbIHKa,
MOACHACT CTPAXOBIIHK.

Jlo roma

Kak ormeuaror anamutuku banka Poccum, pocT cOOpoB 1O HEKPEIUTHOMY CTPaXOBAHHIO
JKU3HU OTHOCUTENBHO MPOIUIOTOAHMUX TMOKa3aTeseil CBs3aH, B YaCTHOCTH, C MPHOIMKEHUEM
TUX PEIICHHH K OaHKOBCKUM Jemno3uTaM. Tak, B Haubojee MOMyJSIPHBIX CTPaXxOBBIX
NpOAYKTax ObUIM MPETyCMOTPEHBI HYJIEBbIE KOMUCCHUU 32 BO3MOXKHOCTh YaCTUYHOTO BBIBOJA
CPEACTB MO JOTOBOPY CTPAXOBAHMS, YTO JABAJIO BBICOKME XaPAKTEPUCTUKU 110 UX JIUKBUIHOCTH
Y IIPUBJIEKATEIBbHOCTH J1JIs1 KIINEHTOB.

C touku 3peHus npeanodreHuil crpaxopareneil B cermente HCXK B nmepBom kBaprtane 2025
rofla COXpaHsIach TMOMYJSPHOCTh KOHCEPBATHUBHBIX IPOrpaMM C €AMHOBPEMEHHBIMU
B3HOCaMHU, JJOXOJIHOCTh KOTOPBIX HE 3aBUCUT OT PHIHOYHON KOHBIOHKTYpBI, CBUJIETEIbCTBYET
cratuctuka I[lb, HanOONBIIMM CHPOCOM MOJIB30BAINCH MOJIMCHI C 0Oojee KOPOTKMUMHU
OTHOCHUTEJIBHO KJIACCMYECKUX MpOrpamMM CpokamH (10 roga). Bmecrte ¢ TeM 10151 B3HOCOB 10
TaKUM JIOTOBOPaM COKPaTHJIaCh OTHOCUTENBHO MepBoro kpaprana 2024-ro Ha 8 MpOLIEHTHBIX
NyHKTOB (1. 1.), 10 40%, OJHOBpPEMEHHO yBEJIMUYWIAach JI0Ji1 B3HOCOB IO MPOrpaMMaM CO
CpOKaMH OT rojia A0 TPEX JIET U OT TpexX Ao AT JeT (Ha 8 m. m. u 3 m. 1., 10 32% u 21%
COOTBETCTBEHHO).

Bnouryro

B cermente UCK, no naHHbIM peryistopa, HauOOIbIINKA TPUPOCT MPEMU HaOII0aICs 1O
JIOTOBOpPaM €O CPOKOM Oosiee fecsiTH JieT. B pesynbrate 1051 mpeMuil Mo TakUM J0roBopam,
3aKJIIOYEHHBIM B nepBoM kBapraine 2025 roga, nocturiia MakcuManbHOU (47%). Eme 35%
peMuil 1o 10roBopam, 3aKJIFOYEHHBIM B 3TOT HEPUO/I, MPUILIOCH HA JOTOBOPHI CO CPOKOM OT
TpeX A0 HATH JieT. Jois B3HOCOB IO JOrOBOpaM CO CPOKOM [0 T0/a, KOTOPBIE paHee
JOMUHHUPOBAJIM B CTPYKType cOopoB, cHu3miach 10 14%. bonee 88% B3HocoB mo MCXK B
nepBoM KkBapTasie 2025 roja npuiuioch Ha JOrOBOPhl ¢ MUHUMaJIbHOU (MeHee 5%) 3ammToi
KamuTana, otMedarot B L1b.

"OXH11aeMo COKpaTUIMCh 00bEMbI COOPOB [0 KOPOTKUM JOIOBOPAM - U 3TO OCHOBHOM TpeH,
KaK CJIEZICTBHE, U HOBBIX MapaMeTpoB HajorooOnoxeHus",- rosoput Banepuit Cmuphos. Ilo
€ro CIIOBaM, PHIHOK BO3BPAMIAETCS K TPAJUIIMOHHBIM CPOKaM JIOTOBOPOB (Ha TPH-IISATH JIET), a
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B OCTAJIbHOM TCHACHIOHU COXPAHAKOTCA - (1)0Kyc Ha MOPpOAYKTaAX, AOXOAHOCTH KOTOPBIX
IMpuBA3aHa K CTaBKaM JACHCKHOI'O PbIHKA.

Aptem ['oHuap oOpamjaeT BHUMaHHe Ha pOCT MHTepeca cTpaxoBaTeneil k npogykram MCXK ¢
€XKETrOJJHOM BBIIIJIATOM T0X0/a, IPUBSI3aHHOIO K YPOBHIO KJIt0UeBOM cTaBKU banka Poccun, u ¢
BO3MOXHOCTBIO JIOCPOYHOI'O BBIBO/Ia CPEACTB O€3 MOTeph MOCIIe EPBOro rojia CTPaXxOBaHUS.

"Baxxuo OTMCTUTDL, YTO I'paXKaAaHC KOIIAT C HAMU Ha JJIUTCIBHBIC CPOKHU - TPH, IIATh, ACCATH U
OoJiee JIET - ¥ HAMpPABISIOT TH JICHS)KHBIC CPEACTBA HAa PEIICHHE CaMbIX BaXKHBIX 3ajady,-
obpamaer BHumanue EBrenmii ['ypesuu.- Ilo manueim b 3a 2024 rox, 84% moroBopoB
CTpaxoBaHMs YXH3HM Ha PBIHKE 3aKJIFOUEHBI Ha CPOK Oosiee Tpex JeT - 3T1o Ooiee 33 MIH
kiueHToB. B 2024 roxy mo Takum 1oroBopam ObL10 coOpano 6onee 1 TpiH pyo.".

Bmecte ¢ Tem B camom LIb Kk yBenuW4eHHUIO IIOpaldd MPOAYKTOB CTPAaXOBAaHUS KHU3HU
OTHOCSITCSI C HEKOTOPOH J1oJiel ckerncuca. "PocT 1011 B3HOCOB 1O JOJATOCPOYHBIM JJOTOBOpaM
HE B [TOJIHOW Mepe TOBOPHUT 00 YBEIMUEHHUH J0JITOCPOUHBIX COEpEeKEHUI cTpaxoBaTesei, Tak
KaK CYIIECTBEHHBII O0OBEM TaKHUX JOTOBOPOB TOAPA3yMEBAET BO3MOXKHOCTH CBOOOTHOTO
BBIBOJIA CPEJCTB",- OTMEUAETCS B MaTepUanax perysropa.

HOBOI[I)I JUIA OIITUMHU3Ma

I'oBopst 0 mepcneKkTUBax NajdbHEMILIEro pa3BUTHs PbIHKA cTpaxoBaHus ku3HH B 2025 rony,
9KCIIEPTHl HACTPOEHBI YMEPEHHO ONTHUMHCTHUYHO. CKOpee BCEro, MOBTOPUTH DPE3YJIbTaThl
BTOporo nomyrogusi 2024-ro y pblHKa HE MOJIYYHUTCS, MOCKOJIBKY AOJDKHBI CYLIECTBEHHO
CHU3UTBCS COOPBI IO KOPOTKHUM JIOTOBOPAM, 4acTh KOTOPBIX Homnajana nox asroty no HADJI,
rosoputr Banepuit CmuphHoB: "[Ipu 3TOM Takue JOroBOpBI - CPOKOM MEHEEe roja - MOIUIN
YUUTBHIBAaTHCS B COOpax HECKOJBKO pa3 MpPH PEMHBECTUPOBAaHUU. B 3TOM romy pesyibTaTbl
JIOJKHBI OBITh HE TAKMMU BHYIIUTEIBHBIMU 110 00BEMY, HO 00Jiee 310pOBBIMU .

"B 2025 roay Mbl 0kH1aeM JJalbHEUILEro pocTa pelHKA, OJJHAKO IPU CHUKEHUU MOIYJISIPHOCTH
KkpaTtkocpounblx npoaykroB HCXK mpupoct Oyner Oosiee CKpOMHBIM, Ye€M TofoM paHee',-
cornamaetcsi Aprem ['oHuap. PeIHOK cTpaxoBaHUs )KH3HHU, TI0O €T0 MHEHHIO, IMEET BBICOKHI
HOTEHIIMAJ POCTa 3a CUeT HU3KOH J0au B o0meM oobeme coepexenunit HaceneHus. [loatomy
nanbHeWas JUHaMHuKa OyZieT OmpelessiThbesl ypOBHEM KitoueBOil cTaBku 1Ib, mpoueHTHbIX
CTAaBOK IO BKJIa/IaM, a TaK)XKe 0COOEHHOCTSIMH HAJIOT000JI0XKEHUS BBIIIEIIET0 ¢ 3TOro rojia Ha
PBIHOK HOBOT'O MPOAYKTA - TOJIEBOTO CTPAXOBaHUS KU3HH.

"VpoBeHb HEOIPeIeIEHHOCTH OO0JIBIION, HO B IEPBOM MOJIYTOUH POCT COCTABUT 0KoJ0 40%,
BO BTOPOM BCE€ 3aBHCHUT OT KJIFOUEBOM CTaBKM M MaKpOIKOHOMHYECKOH cutyamnuu. Ckopee
BCErO, 3a rof pocT coctaBuT 15-20%",- roopur Oner Kucenes.

IIpu 3amennenun 3koHOMUKH baHk Poccun MOXKET CHMXKaThb CTaBKY, M B OXKHAAHUU 3TOTO
WHBECTOPBI 3aXOTAT 3a(pUKCHUPOBATh TEKYIUH BBHICOKMH YPOBEHb Ha JIUTEIBHBIA CPOK,
rooput Banepuit CmupnoB. [lo ero MHEHHIO, HMHBECTHUIIMOHHO-HAKOMHUTEIbHBIA BU/I
CTpaxOBaHMS KU3HU - OANH U3 Hanbolee MOAXOASIINX UHCTPYMEHTOB JIJISl 3TOTO.

https://www.insur-info.ru/press/202375/
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CmpaxoeaHue ce200Hs1, 26.06.2025, «YpezynupoeaHue - 23mMO
KJlro4egoe rnpeosioKeHue cmpaxosu,uKkoe»

[080pUM C yyacmHUKaMU pbiHKa CMpaxoeaHusi 0 3HayeHUu U 0CO6eHHOCMSIX
KOHKYPEHUUU Ha CMpaxo80M PbIHKE: C KeM U KaKk celidyac KOHKYpUpYym U2POKU
PbIHKa, 3@ c4em 4yea0 8blU2pbleaemcsi KOHKYPEHMHasi 20HKa, KaKoebl ee 2/1aéHble
Kpumepuu.

Huxkonait ['amymmn, renepanbHbiil qupexktop HammonanbHOM cTpaxoBoil MHPOPMALMOHHOM
cucrembl (HCHUC):

- KonkypeHnus Bo MHOIOM CTPOUTCS 3a cueT o0janaHus kayecTBeHHbIMU naHHbIMU. HCUC
¢ukcupyer TOT (akT, YTO aKTUBHOCTH IO MCIMONb30BaHMIO NaHHBIX U3 AWC cTpaxoBaHus
HaNpsIMyI0 KOpPpETUpPyeT C KauyecTBOM MOpT¢ens KOMIIAHUH M CHCTEMBl B LEJIOM. Mbl
npenocTaniigeM nanHbie u3 AVMC cTpaxoBaHus HA HEIUCKPUMHUHAIIMOHHOM OCHOBE - HUKAKOMY
naptHepy AO HCHUC ne MoryT ObITh cO3/1aHbl NpedepeHIaIbHbIE YCIOBHS M0 MOTYUYESHUIO
JTaHHBIX U3 UHPOPMAIIMOHHOMN CUCTEMBI.

YpoBeHb KOHKYPEHTHOH OOphOBI Ha PHIHKE HE OociadeBaeT, a JUIsl MOMyYeHHs IPEUMYIIECTB
TpeOyeTcst Bce O0bIIe TEXHOJIOTHI M TAaHHBIX)

Haranes Kapnosa, npesunent-npeacenarens npasnenus PHIIK:

- Ilocne yxona 3apyOeKHBIX MEpecTPaxoBIIUKOB C poccuiickoro peiaka B 2022 roxy PHITK
CTajla 3aHUMAaTh JJOMUHHUPYIOIIYIO TIO3ULIMIO B 00s1acTH nepectpaxoBanus B Poccun. Komnanus
MOJIHOCTBIO B3sJla Ha ce0s MepecTpaxOBaHHWE BCEX KPYIMHBIX PHUCKOB, TMOJAECPKHUBAs
CTaGI/IJIBHOCTb HC TOJILKO OTCUCCTBCHHOI'O CTPAXOBOI'0 PLIHKA, HO W 3KOHOMHKHU Poccuu B
nenoM. OTHaKO MbI CYUTAEM, YTO KOHKYPEHIIUS - 3TO XOPOIIIO.

Msbl BeICTymaem 3a CO3JaHHE allbTEPHATUBHBIX IEPECTPAXOBOYHBIX EMKOCTEH Kak Ha
POCCHIICKOM PBIHKE, TaK W B JIIOOOH M3 JAPYKECTBEHHBIX IOPUCAMKIIMN BHE 3aBUCUMOCTH OT
dbopMBbI OpraHu3aIuu, Oy1b TO KOMITaHus Wwin yi. K npumepy, Tpu KpyTHEUIITUX POCCUHUCKUX
CTpPaxXOBIIUKA MOTIIH ObI 00BETUHUTHCS U MIPEIOCTABIISITE PHIHKY EMKOCTB B pa3Mepe MHHUMYM
3-5 mupa py6. Eme omHMM BapuaHTOM MOXET OBITh CO3JaHHE OOIIeCTBA B3aWMHOTO
CTpaxoBaHMs, TJIe HECKOJIBKO KOMITAHUH 0OBEINHSIIOTCS U IEPECTPAXOBBIBAIOT APYT JPyTa.

Anexcannp KpaifHuk, reHepanbHbIi JUpeKTop PUHAHCOBOTO MapKeTmieiica « CpaBHN:

- B roHke 3a KIMEHTOM BBIMTPBIBATH OyAyT TE€, KTO yMEET HAXOIUTh KIIMEHTA C MOTPEOHOCTHIO
U CO371aBaTh yIOOHBINA KIIMEHTCKHUH MyTh.

Ecnu MBI rOBOpUM IPO KOHKYPEHLIMIO MEX/ly pPa3HbIMU KaHaJIaMHU MPOAAXK, BAXKHO MIOHUMATh
3HaYMMOCTb CEpPBUCHOM COCTaBJIAIONIEH, KOTOPYIO ceidyac Mpe0CTaBIAIOT UMEHHO CTPAXOBbIe
KOMIaHUH. B 11e110M yperyiarpoBaHue - 3TO KI0YEBOE MPEI0KEHHE CTPAXOBIIUKOB, U OT €T0
Ka4yecTBa 3aBUCHUT YCHEIIHOCTh MPOJAXXK M JIOSJIBHOCTh KIMEHTOB. Jlasieko He Bce KIMEHTHI
BbIOMpAIOT CTpaxoBoil nmonuc 1o uexe. [lo Hammm naHHbIM, 48% KieHTOB «CpaBHU» JETIAI0T
3TOT BBIOOD HE M0 LIEHE, a O APYTUM KPUTEPHUSIM: CEPBHUCY, KOMMYHUKALUH U JP.

Ecnu peiHOK OyneT poKyCHpOBaThCS M MPOJOKATH Pa3BUBATh TOJIBKO TEXHOJIOTHU TPOJIAXK U
YIyCTUT MOMEHT pPa3BUTHS CEPBUCHOM COCTaBIIAIOIICH I KIUEHTa - COINPOBOXKICHUE,
WU3MEHEHUS, JONOJHUTENbHAS IEHHOCTh BJIAJICHUS IPOLYKTOM, TO PAHO WJIM ITO3JHO MOXET
HOSIBUTKCS anbTepHaTuBa. Hampumep, OUrTexXu ¢ pa3BUTHIMHU 3KOCHUCTEMaMH, KOTOpbIe OyIyT
B CBOEM MIEPUMETPE 3aKphIBaTh B TOM YHCJIE CTPAXOBbIE MOTPEOHOCTH KIMEHTOB.
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Wrops HBanos, Bune-npesuaeHt «PECO-I"apantun»:

- IIpuHsATO CUMTaTh, YTO OCHOBHOM (POPMON KOHKYPEHLIMH Ha CTPaXOBOM DPBIHKE SIBIISETCS
60pb0a 3a KIIMEHTa C IOMOIIbIO CHI)KEHUS LIEHBI CTPAaX0oBOro mpoaykra. OJHaKo 3TUM BeCcbMa
NPUATHBIM TSI KITMEHTOB OOCTOSATEIbCTBOM KOHKYPEHIIHSI HE HCUEPIIBIBACTCS. DTO 0COOEHHO
HarsgHO JEMOHCTPUPYIOT Ipoueccel B MoTopHOM cTpaxoBanuu, OCAI'O u kacko. B atux
JIByX CEKTOpax II€HOBasi KOHKYPEHIMs MPAaKTUYECKU YINepiach B THO, KOT/la MajaTh HUXKE B
Taprax CTaHOBUTCS MPAKTHUYECKH HEBO3MOXKHO. M TyT HosBIseTcA U Bce sipye MPOSIBISAET
ce0s1 KOHKYPEHIINSI MHOTO pOoJia - KOHKYPEHIIUS Ha YPOBHE CEpBHCA.

BonpmMHCTBO KIMEHTOB B TEPBYIO OuYepelb CMOTPUT HAa IEHY MPOIYyKTa, U Malo KTO
3aIyMbIBAa€TCs, KaK UMEHHO pabO0TaeT ero CTpaxoBoi Mojuc, yTo uMeHHo Oynet nocne JITII,
KakK OBICTPO aBTOBJIAJIEINEI MOJIYYUT BO3MEIIEHUE MIIK OTPEMOHTHPOBaHHBIN aBTOMOOMWIb. Ho
TYT CTPaxoBaTCIIAM IMPUXOJAT Ha IIOMOIIb CTPAXOBLIC arCHTHI.

KoHkypeHIHsT CTpaxOBIIMKOB 332 XOPOIIMX, MO-HACTOSIIEMY MPO(ecCHOHAIBHBIX areHTOB -
9TO €II€ OJHO W3 HAIpaBJICHUN COPEBHOBAHUS CTPaxXOBHIX KOMIMAHUU. UTO ObI U KTO OBl HU
TOBOPWUJI, CTPaXOBaHUE BO BCEM MUPE NMPOJAETCS, @ HE MOKYMaeTCsl.

Annpeit MapTteaHoB, renepanbhblil tupektop CK «MAKC-XKXuzuby:

- OcobeHHOCTh CUTyaluu, B KOTOPOP’I HaxoOATCA CTPAXOBIIUKU KHU3HHU, 3AKIIIOYACTCA B TOM,
4TO0 HUM, IIOMHMO BHYTPHOTPACJICBOI0 COICPHUYCCTBA, IMMPUXOAUTCA KOHKYpPHUPOBATH C
HECroCy4apCTBCHHBIMU INICHCHUOHHBIMU (I)OH)IaMI/I, YHIpaBJISAIOMUMHA KOMIIAHUAMUA U OaHKaMH.

Jnist ycriexa B 9TOH KOHKYPEHTHOM FOHKE CTPAaXOBBIM KOMIIAHUSM HEO0XOIUMO MaKCHUMAIIEHO
peanu3oBaTh LEHHOCTh MPOXYKTOB 3a CYET WHBECTULHMOHHBIX IPOrpaMM, HAKOIUTEJIBHBIX
IIpOrpamM I JeTel U B3POCIBIX U Pa3BUTHS KIIMEHTCKUX OHJIAHH-CEPBUCOB.

HMBan MaTBeeB, HepBBIfI 3aMCCTUTCIJIb I'CHCPAJIBHOI'O JUPCKTOPaA «HH OCCTpaxaxy:

- Ceifuac CTpaxOBIIMKHU BBIHYKJIEHbl KOHKYpHUPOBAaTh HE TOJIBKO JIPYr C JAPYroMm, HO U C
JpYTMMH KOMITAHUSIMU Ha phIHKE. B yacTu pekpyTHuHra coTpyAHUKOB Mbl KOHKypupyeM ¢ 1UT-
TMFaHTaMU 33 aHAJINTHKOB, pa3padOT4YMKOB, Mapkerosoros. [locienHune HECKOIBKO JIET
«MHroccrpax» pa3BUBaeT COOCTBEHHYIO JKOCHCTEMY, M 3[€Chb Mbl CTaJKUBaeMCs B
KOHKYPEHTHOW OoppOe C TIepeOBBIM POCCHICKHM (DUHTEXOM, TelleonepaTopaMu M
MapKeTIUIeHCaMu.

B Tekymmx yCIOBHAX TaKKe BaXKHBl YCTOHYMBOCTH OW3HECA H €ro COIHajbHas
OTBETCTBEHHOCTH - Bce OOJIbIIIE KIIMEHTOB 00paIllaloT BHUMAaHKUE Ha JaHHbIE aCIIEKTHI.

NBan Muponenko, renepanbHblii qupektop « T-CTpaxoBanus»:

- Mpl B «T-CTpaxoBaHMM» W3HAYaJIbHO JBUTAJIMCh 110 OHJIANH-MOeNH OHU3Heca: OTCYTCTBHE
o(uCcoB, IHU(PPOBOI TOKyMEHTOOOOPOT, CKOPOCTH U padOTa C KIIMEHTOM Hamnpsmyto. 1 3to nano
pe3yabTart: ceifuac 90% yperyiaupoBaHuil y Hac MPOUCXOAUT OHJIAKH, YTO MMOYTH B/IBOE BBIIIE
cpeaHepbIHOUYHOTO ypoBHs. KoHKypeHmus HeoOxoauma, 4TOObI TakuWe CTaHIAPTHI CTaIH
HOPMOI, a HE UCKIIIOYCHUEM.

CeroJiHs CTPaxOBIIUKH KOHKYPUPYIOT HE TOJIBKO MEXKIY COO0H, HO M ¢ PUHTEX-KOMITAHUSIMH,
npeiaraloluMi  [UQPPOBbIE pPEIICHUs, a TakXKe C MapKeTIuleiicamu, KOTopble cOOHUparoT
pa3lIUyHbIE CTPAXOBBIC MPOAYKTHI MMOJ OJHOW KPBIIIEH M MPUBJIEKAIOT KIMEHTOB YI00CTBOM
BbIOOpa ¥ JOMOJHUTENBHBIMU cepBUcaMH. bopnba 3a KiIHMEHTa BENeTCS B HECKOIBKHUX
HaIpaBJICHUSAX: TEXHOJOTHMYECKOE Pa3BUTHE, LEHHOCTh KIHWEHTCKOrO OIbITa, CO3J1aHUE
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SKOCHUCTEMHBIX PEILICHUM, YIyUYlIEHUE CYLIECTBYIOIIUX CTPAXOBBIX ONLWKM WIM PACIIUPEHUE
IPOJTYKTOBOH JTMHEWKH MTPH COXPaHEHHH KOHKYPEHTOCTIOCOOHBIX Tapr(OB.

IlepBpiMM  mpuAyT T€, KTO CMOXKET COCOUHUTb TEXHOJOTMUM C  HACTOSILUM
NEPCOHAIN3UPOBAHHBIM MOJIX0J0M U UHTerpupoBaThecsi B UT-undpactpykrypy, B KOTOpoit
KJIMEHT MPOBOJAUT OOJbIlIe BCEro BpeMeHU. Mbl KOHKYPHUPYEM HE TOJBKO YCIOBUSIMHU CaMOTO
HOJIMCA, a Ka4eCTBOM M CKOPOCTBIO BCETO Ipolecca: OT O(QOpMIICHHS 10 yperyJnpoBaHUs,
BKJIIOUAs YEJIOBEUECKUM MTOAXO B CIIOKHOU CUTYaLUH.

Oner OBCAHULIKUMN, T€HEPAJIbHBIN TupekTop KoMnaHuu «tOropusi»:

- KonkypeHuuss - 3TO0 JOydymud CTHUMYJ JJi1 HENPEPHIBHOIO COBEPIICHCTBOBAHUS CBOUX
MPOAYKTOB M CEPBHUCOB: ONTHUMAJbHBIA MAKET PUCKOB, pallMOHAJbHAS LIEHA U KaYECTBEHHOE
o0CIy>KUBaHUE, CIIETaHHOE JIy4Ille, YeM Yy JPYrHX,- BCE 9TO JaeT MOILIHBIA CTHUMYJT K
CaMOpPa3BUTHUIO, PACIIUPEHHUIO CTPaXxOBOTO pHIHKA. Pa3BuTue UEGPOBBIX TEXHOJOTUMA B
3HAQUUTEJIbHOM MEpE IMOMEHSJIO0 KOHKYPEHTHBIE CTpaTeruu CTpaxoBIIMKOB. Ecinu panblie
KOHKYPEHIHSI B CTPAXOBAaHHUM IIJIa BO MHOT'OM 3a KaHAJIbl MPOJAX, TO CETOJIHS B YCJIOBUSX
r106ansHO MH(GOPMAIMOHHON MPO3PavyHOCTH BBIUTPHIBAET TOT, KTO MAaKCHMalbHO TOYHO
OTIPEACITUT CTOMMOCTh PHCKA M TIOJYYUT TO3WTHBHBIC OT3BIBBI KIMEHTOB, HE OOMaHYB HX
OXKUIIaHUH.

Jmutpwuii Pynenko, reHepanbHbIil TUpEeKTop «AOCOMIOT-CTpaxoBaHUMD):

- Henb3s HE OTMETUTH, YTO HA JaHHBI MOMEHT MEIIAeT 3I0pOBOI KOHKYPEHILIUU. YdacTue B
KOHKypcax 1o roc3akynkam @3 (yciayru 1mo crpaxoBanuio) B pamkax 44-®3 «O KOHTpaKTHOMN
cucteMe B cdepe 3aKymoK TOBapoB, paboT, ychmyr st oOecredeHHsl TOCYNapCTBEHHBIX U
MYHUITUIATBHBIX HYXI» U (enepanproro 3akona ot 18.07.2011 r. Ne223-03 «O 3akynkax
TOBapoOB, padoOT, YCIyr OTIEIbHBIMU BUAAMH IOPHUAMYECKUX JHUID TpeOyeT YCTaHOBICHUS
OTIbITAa OKA3aHUS CTPAXOBBIX YCIIYT, YTO SIBISICTCS 3aBBIIICHHBIM TPEOOBAaHHEM K yYAaCTHUKAM
3aKyTOK U OTPAHMYUBAET JOCTYII K 3aKyIKaM JIPYTHX CTPaXOBIIUKOB.

JInbo B KOHKYPCHBIX YCIIOBHUSIX COAEPKUTCS 00s3aTEIbHOE YCIOBUE O HATMUUU (DUITHAJIOB BO
Bcex pernoHax P®. [Tpu 3ToM B HacTosIee BpeMst YOBITKH YPEryIupyloTcs AUCTAaHIIMOHHO, U
Hanmure (PMIMaioB, Ha HAIl B3IIIAI,- 30BITOYHOE TpeOOBaHUE, HE BIHSIOIIEE Ha KAaueCTBO
OKa3bIBAEMBIX CTPAXOBBIX YCIyT U OTPAaHUYMBAIOLIEE KOHKYPEHIIMIO.

CoBpeMeHHBII PO3HUYHBIA KIMEHT BHIOMPAET T€ KOMITAHUHU, KOTOPBIE JENIAIOT CTPAaXOBaHHE
OpO3payHbIM U TMOHATHBIM. KIIMEHTBI XOTAT MOKYNaTh CTPaxoBbleé YCIyI'M Kak Ha
MapkeTiuielice. KoHKypeHIUs B TOCTYNHOCTH MPpU O(OPMIIEHUU U3MEPSIETCS B KOJIMYECTBAX
KJIMKOB: 4YeM MEHblIIIe, TeM Jyuine. C TOUKH 3peHHs YPeryJIupoBaHUs YOBITKOB - MUHUMM3ALIUs
IIAKETOB U COKpAIllEHHE CPOKOB 03 MoceuieHus oduca CTpaxoBIIKKa. ['oHKa OyeT BeIUrpaHa
TEMH, KTO OTBEYaeT COBPEMEHHBIM TPEOOBAaHMUIM KJIMEHTAa, KTO OBICTPO pearupyer, MpocTo
OOBSCHSET U JIeNaeT CTPaxoBOoe Bo3MelleHne B TeueHue 30 MUHYT.

Banepuit CmupHOB, renepansablii qupektop CK «Pocrocerpax XKuzHbp»:

- Cumrato, 4TO KOHKYPHPOBATh HY>)KHO Ha yPOBHE HJIEH, CO3/1aBasi HOBBIE BOCTPEOOBAHHBIE IS
NOTpeOUTENS NPOAYKTHI, & HE HA YPOBHE SKOHOMHUKHU MPOAYKTA U JIECATHIX J0J€H MPOLEHTOB
JOXOIHOCTH. VIMEHHO Tak Ha pbIHKE CTpaxoBaHUs >KW3HM nosiBiMCh npoaykrel HCXK ¢
PETYJISIpPHBIMH B3HOCAaMH U FapaHTUPOBAHHON JOXOMHOCTHIO, TpoaykTel HCXK co cTtpaxoBsiM
MOKPBITUEM TI0 CAMOMY Ba)KHOMY B XKH3HH PHCKY - CMEPTh I10 JIIOO0H MpUInHE, KOTOPBIi B 60
pa3 IpEBBILAET B3HOC KIMEHTA, a TaKXE NPOAYKTHl C INPUBA3KOM K KIIIOUEBOM CTaBKeE.
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brnarogaps Takoil KOHKYpPEHLIMHM DPBIHOK CTpPaxOBaHUS JKW3HM IUHAMMYHO pa3BHUBAETCH,
npejiaras KJIMeHTaM CaMblil IMUPOKUN CHEKTP MPOIYKTOB M YCIYyT, B OTIMYHUE OT APYIHX
¢unaHcoBbIX cdep. Ho nHOrAa KOHKypeHLUsl MpourpaHa eIie 10 Hayaja TOHKH, KOrja Ha
CTapTe YCJIOBHSI HE PaBHBI.

Mpbl O4eHb HajieeMcs, YTO HAOOp JIbIOT MO3BOJMUT KIMEHTY JEHCTBUTENBHO BBIOMpATh U3
paBHO3HAYHBIX BapHaHTOB, a HE OyJET Tak, 4To y ogHoro mu3 tpex npoaykroB (HCXK, IT/IC,
NHC) nprotsl OyayT CyLIECTBEHHO MHTEpECHEE U B JIPyrue MPOIYKTHI KJIHMEHT MPOCTO HE
3ax04eT UATH.

EBrenuit Ypumues, npesuneHT Beepoccuiickoro coro3a cTpaxoBIIUKOB, Poccuiickoro corosa
ABTOCTPAaXOBIIUKOB:

- PoccuiickuM cTpaxoBIIMKaM MPEICTOUT OTBETUTh HAa TPU BBI30BA, KOTOPbHIE CTOAT MeEpen
HUMH B cepe KOHKYPEHIINH 32 KIIMEHTA.

[lepBbIil BBI30B COCTOMT B TOM, HAcCKOJIBKO MOJIHO Lu¢poBu3amus 0e3 yuiepbda MOKeT
BBITECHUTh U3 IpoLEcca MPOAAX YENOBEKa. 3a PACIIMPEHHUEM D3JICKTPOHHBIX IPOJAaXK, 3a
HOSIBJICHHEM OOJIBIIOr0 KOJIMYECTBA OBICTPO MEHSIOLIMXCS NMPOJYKTOB, KOTOPBIE CO3AAIOT
CTPaxOBILMKH, MOPOIl TepseTcss LIEHHOCTh CTpaxoBaHMsA. JlJI1 MHOTHUX KJIMEHTOB CMBICI
CTpaxoBaHMs - 3TO KaK pa3 OOIEHHE C YETOBEKOM, IPABUIbHOE 0OBICHEHUE POLYKTa.

Btopoe nHampaBiieHue, B paMKax KOTOPOTO CTPaXOBIIUKH KOHKYPUPYIOT 32 KIUEHTOB,- 3TO
pa3HooOpasue MpoaAyKTOBBIX IpeqioxeHuid. Emne msath et Ha3a KIacCUYeCKU MOIUC KacKo
ACCOITMUPOBAJICS C TOPOTHM MPOAYKTOM U BKJIIOYAN B ce0s MOITHBIA Ha00p pucKOB. CeroaHs K
TaKUM MPOrpaMMaM J00aBUIOCH OTPOMHOE KOJUYECTBO I0TOBOPOB C pa3HOOOpa3ueEM PUCKOB,
yCIIOBUH, (hpaHIIN3 M APYTHX MapaMmeTpoB. Pa3zpacTaHue BapuaTUBHOCTH PAa3HOBHIHOCTEH
MOJINCOB OTMEYAETCS U B IPYTUX BUAAX CTPAXOBAHUS, TJI€ CTPAXOBUIMKH CTAIN OYEHb AaKTUBHO
OpPraHU30BBIBATh MPOJAXKUA TOJIMUCOB 4Yepe3 MOOWIbHBIE MPHIOKEHUS, 4Yepe3 HUu(poBbie
TEXHOJIOTHH MOCPETHUKOB, B TOUKAX MPOJaX OBITOBBIX MPOAYKTOB.

Tperbst KimroueBas 3ajada s CTPAXOBLIMKOB, OHA JK€ caMas BakHas,- OOeCIeYeHHE
KJIMEHTCKOM IIEHHOCTH CTPaxoBOro MpoAykTa. Perienue 3Toi 3agauu B TOM uucie OyIer
aKTyaJIbHO KakK I CTPaxOBILMKOB HE >KU3HH, TaK W JJIS CTPAaXOBIIMKOB XU3HHU, KOTOpPbIE
TOTOBATCA K 3aIyCKy IIOJMCOB [OJEBOIO CTPAaxOBaHUS JKM3HM, IJI€ 3alUTHl pPa3HbIe
MHTEPECHBIC MTPEUIOKEHUS TSI TOTPEOUTENSI.

Hrope ®artbsaHoB, renepanbHblil nupektop 'K «3erra CtpaxoBanue»:

- BaxHo pa3nuuaTe KOHKYpPEHIMIO, OpPHUEHTHUPOBAHHYI0 Ha JOJTOCPOYHBIE LEIH, U
KOHKYpPEHIIMI0 HaXuBbl. CTpaxoBOil pBIHOK TpeOyeT A0JIFOCPOYHOrO IUIAHWPOBAHMUS,
YUUTBIBAIOLIETO KaK MOJIOKUTENbHbIE, TAK U OTPHUIATENbHBIE TOCIEACTBH perieHnid. imenHo
TaKOM OCO3HAHHBI MEHEPKMEHT, OCHOBAHHBIM Ha MPOTHO3aX, COCTAaBIAET YMHYIO, WM
OCMBICJIEHHYI0, KOHKYpEHIIMIO. PBIHOK pa3BHuBaeTcs, M KOHKYPEHLHS MOXKET NPUHUMATh
camble pa3Hble (popMbl. CyllecTBEHHAs YacTh pPbIHKA BOOOIE 3aKphITA I KOHKYPEHIMH U3~
3a BBICOKOM JOJM K3ITHUBHOIO CTpPaxoBaHUS. A TIOCIEIHUM TPEHIOM MOXKHO CUMTATh
HOSIBJICHHE HOBBIX ()OPM YNpPaBJIEHUS PUCKOM. SIPKO MIUTIOCTPUPYET 3TY TEHAEHIHIO IpUMED
OJTHOTO KpYITHOTO OaHKa, KOTOPBIH BOOOIIE OTKA3aJICs OT CTPAXOBAaHUS PUCKOB 3aE€MIIUKOB.
Haubonee BecoMbIM (haKTOpOM NPHUHATO CUMTATh LEHY MOJIKCY. XOTS JEMCTBYEeT OH Kak
OpY’KHE MacCOBOrO IMOpa)KeHUs - 0€3:KajJoCTHO M OecnomanaHo. KoMmnaHuu KOHKYpHUPYIOT
TaKXe [0 KOMUCCHOHHOMY BO3HArpa)</IeHUIO U yCIOBUAM NpoayKToB. Camasi KaueCTBEHHas U
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¢ dexTrBHas (hopMa KOHKYpPEHIIMH - CEpBHCHAs, U OHA TpedyeT MaKCHMAJIbHOTO YpPOBHS
KOMIIETEHIIUH.

Bnagumup Yepnukos, renepansabiii aupekrop CK «MHrocerpax->Kuzup»:

- Umenno KOHKYPCHIUA IOATAJIKHBACT PBIHOK K PA3BUTHUIO, 3aCTABJIACT KOMIIAHHMU TOHBLIIC
YyBCTBOBAaTh IOTPEOHOCTH JIOJEH M MpeansaraTb HE IPOCTO CTPaxoBble MPOAYKTHI, a
I[GﬁCTBHTeHBHO IMMOJIC3HBIC KMW3HCHHLIC PCIICHUA. Ecmm TOBOPUTHL O PLIHKE CTpaxOBaHUA
KHU3HHU, KOHKYPEHIHS IIs1 MEHS - 3TO He PO IPOJaxKH, He Ipo 60pb0y 3a J0II0 phIHKA. DTO,
Ha MOW B3TJIsM, PO JTFOOOBH K CBOEH paboTe, Mpo TIyOMHHBIE MpOo(ecCHOHANbHBIC 3HAHUS
npeaMeTa, PO YMEHHE BbICTpauBaTh JIOBEPUTENIbHBIE JIOJTOCPOYHBIE OTHOIIEHUS C
KIIMEHTaMH, UX IIOHUMATh U JIIOOUTE.

Maxkcum Illenenes, renepansabiii gupektop [TAO «CK «Pocrocerpax»«:

- Ham Hy»xHa 310poBast KoHKypeHus. He ronka 3a campiMu Hu3kumu nieHamu Ha OCATO, a
COPEBHOBAaHUE B KayeCTBE CTPAXOBOI'O CEPBMCA, B NPO3PAYHOCTU YCIOBHM M B CKOPOCTH
TIOMOII JIFO/SIM, KOT/Ia OHa Hy»KHa Oosbiie Bcero. [lo mpaBae roBops, Hama menb - cearh
CTpaxoBaHME JIJIsl POCCHUSH €CTECTBEHHBIM M IOHATHBIM. YTOOBI OHO OBIJI0 HEBUAMMBIM (POHOM,
HO IIPU 3TOM HEOTHEMIIEMOW YaCThIO CIIOKOMHON M OCO3HAHHOW JKH3HH.

https://www.insur-info.ru/press/202376/

lMeHcus.pro, 26.06.2025, Kak konumb ¢ UHOCMpPaHHbIMU UeHHbIMU
6ymazamu e 2025 200y — nosiHasi UHCMPYyKUUsi

Poccutckue KomnaHuu omka3sbigatomcs niamumses 0ugudeHObl, O0XOOHOCMb
obnuzayulti eom-eom Ha4yHemcs cHuxxambcs, Mocbupxa e uesiom rocriedHue 200bi
He omu4daemcsi cmabunbHocmbto. [lJo 2022 200a 6b1710 Npocmo:. MOXHO b6biio
UHeecmuposame 8 UHOCMpaHHbIe UeHHble bymaau. Tenepb Ha Apple unu Tesla mak
rnpocmo He 3apabomaewsb. Kak u3-3a MexOyHapOOHbIX caHKUyul, mak U u3-3a
8HymMpeHHUx ozpaHuyeHult. OOHaKo uHeecmuposamb 8 UHOCMPaHHbIe UEHHbIe
bymaau MoxHo. ObbsICHSIEM, KaK.

OrpaHuyeHHs U BO3MOKHOCTH Ha OUpxKe

IIpocto B3sATh M KynuTh JIO0YH0 HHOCTPAaHHYIO aKIUK HEBO3MOXHO: €BpOINEHCKUE U
amepukaHckue 6ymaru B Poccun e noctynssl. C 1 ssuBaps 2025 rosaa npaBuiia y>KeCTOUHUIIO
poccuiickoe MPaBUTENbCTBO: HEKBAIN(UIIMPOBAHHBIE HHBECTOPBI MOTYT KYIIUTh HHOCTPAaHHbIE
neHHole Oymaru Tonbko crpan EADC (Apmenusi, benmapycs, Kazaxcran, Ksipreizcran).
[ToxynaTts Oymaru Tak Ha3bIBa€MbIX HEJIPYKECTBEHHBIX CTPAaH HEKBaJlaM, TO €CTh IOYTH BCEM
YacTHBIM HHBECTOpaM, 3ampelieHo. HekBanuuiupoBaHHble MHBECTOPHI TakkKe HE MOTYT
npruoOpeTaTh JNEeTO3UTapHbIe PACIHCKH, YJOCTOBEPSIOIINE MPABO COOCTBEHHOCTH HAa AKIIMU
MHOCTPAaHHBIX KOMIIaHUH.

locymapcTBO pasmensier HEKBaTU(PUIIMPOBAHHBIX (HEKBAJOB) W KBATU(UITUPOBAHHBIX
(kBaJIOB) MHBECTOPOB. [IepBbIM 3alpeniaroT y4acTBOBATh B C/AEJIKaX MOBBIIIEHHOI'O PUCKA.
Craryc kBaja MOXHO IOJyYUTh IIPU BBIIOJHEHUH JIFOOOT0 U3 TPeOOBAHMI: SKOHOMHUYECKOE
oOpa3oBaHue, paboTa B KOMIIAHWUH, CBA3aHHON C IIEHHBIMU OyMaramu, UMeTh Ha OpOKEpPCKOM
cuere oT 12 MiH py0OIeil, coBepiaTh CIEIKM HE MEHEE YeM Ha 6 MITH pyOJeil.
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KBanudunupoBanuble HWHBECTOPHI, COOTBETCTBEHHO, MOTYT TOProBaThb WHOCTPaHHBIMU
neHHeiMu Oymaramu. B teopumn. Ha mpaktuke Cankt-IlerepOyprckas Oupska, KoTtopas U
TOproBajia MPUBBIYHBIMA MHOCTPAHHBIMU aKTUBaMU, OOJIbIlIe ¢ HUMU He paboTaeT (1 BooO1e
nouTu He padboraer), uepe3 Mocoupxy Toxxke Hu «Tecimy», HI « AMa30H» HE KYIHTb.

Ecau BBl xoTHTE KylnuTb 49TO-TO ooiee HHTCPCCHOC FOCO6JII/IF8.L[PII>’I Ka3aXCTaHa, MNpUACTCA
HCKaTb O6XOI[HI>I€ IMyTH.

CDLIO‘IepCBI Ha MHACKCHI

Wrax, mpsMoro J0CTyma K MHOCTPAaHHBIM aKIUsAM y HEKBAJOB (Ja U y KBaJOB, IO OOIBIIOMY
cuery) HeT. Ho X MOXHO KynuTh uepe3 (broyepchl Ha MHIEKCHI, B COCTaB KOTOPBIX 3TH
KOMITaHUH BXOZAT.

®dprouepc — 3TO TaKOH KOHTPAKT Ha OyayInyro 1eHy. To ecTh BbI ceifuac J0roBapuBacTeCh ¢
MPOJIABIIOM, YTO, YCJIOBHO, 9 ceHTsiOps kynure y Hero akmuio 3a 1000 pyoseit. CeromgHsi BbI
IIaTUTe HEOONBIIYIO YacTh (TapaHTHITHOE 00ecrieueHne), a BClo CcyMMy — 9 ceHTs10ps. B atoT
neHb peanbHble akiuu ctost 1500 pyOneit? Ilo3gpasmsiem ¢ mpuObuibio. Pyxaynu mo 800
pyOneii? YBbI, Hecere yObiTok. Hy a mHAEKCOM Ha3bIBalOT COOPHYIO COJISIHKY M3 LIEHHBIX
Oymar, OOBEIUHEHHBIX 10 KaKOMY-TO TMpPHU3HAKy: aMEpUKAHCKHE AaKIWW, IIEHHbIE OyMaru
CTPOMTENBHOM cdephl U Tak jaajee. Bbl mokymnaere Kycouek MHICKCA U 3apadaThiBacTe, €CIu
MHJIEKC JOPOXKAET.

Tak BoT, make 0ObIYHOMY MHBECTOPY B Poccuu 310 moctynHo. BoT Ha kakue MHIEKCH MOYKHO
oopmuts Prrouepcel uepes Mocoupixy:

Nasdaq 100 — otcnexwuBaer akiuu 100 KpymHEWIIUX aMEpUKAHCKHX KOMIIAHUH U
KOMIIAaHUH JPYTHX CTpaH, KOTOphie oOpariaroTcs Ha Oupske Nasdaq. bosee motoBUHBI akTHBOB
— TEXHOJIOTHUECKHUI CEKTOpP.

S&P 500 — eme oIMH HMHAEGKC aMEPUKAHCKUX KOMIIAHWM, OTCiexuBaeT akiuu 500
KpynHeimux myonuynsix kommnanuit CIIA.

Russell 2000 — stot nnnekc cocrout u3 axkiuii CIIIA ¢ Manoi kanuraau3auei.

Hang Seng — unnexc ['oHKOHrckoi OUp U, BKIIOYaeT akiuu 60 KpynHeHInX KOMIIaHUHA
['oHKOHTra, KUTAaCKUX TEXHOJOTUYECKUX U (PMHAHCOBBIX TUTAHTOB.

DAX 40 — croga Bxoasar Oymaru 40 KpymHEHIIMX KOMIIAHUW, TOPTYIOUIMXCA Ha
Opankpyprckoii HOoHIO0BOI OUpKe.

Nikkei 225 — oTcnexxuBaeT KpymHEHIITUE SITOHCKHE KOMIIAHUU CAMbBIX Pa3HBbIX OTpacliiel.
India ETF — B 3TOM MHIEKCE — MHAUNCKUE KOMIIAHUH.

Bce 310 TOpryercs B py6sieBoM 3kBHBaJieHTE. UTOOBI MOJYYHTh JOCTYI K Oymaram, HY>KHO
IPONTH TECTUPOBAHUE HAa MOHMMAaHUE PUCKOB M MeXaHMKHU (pbrouepcoB. CraTh €ro MOKHO
IpsSMO B IIPUIIOKEHUH OpoKepa.

®proyepc — (PUHAHCOBBIN UHCTPYMEHT C KPEAUTHBIM IJIEYOM U MOBBIILIEHHBIM PUCKOM. BbI
BKIabpiBaeTe yciaoBHo 10 00 py6nelt, Ho momydaere nmo3unuio kak oyaro Ha 10 000 py6Guneii.
Ecnu peIHOK NOHIET HE TyJa, IOTEpsAeTe HE MPOLEHTHI, a BCE, YTO BJIOKUIIU U €IL€ U JOKHbI
OCTaHETECh. JTO CIEKYJIATUBHBIN HHCTPYMEHT, HE MOAXOASIINN JUIsl CHOKOMHOTO HAKOTUICHUSI.

CTpyKTypHBIE HOTbI
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CrnoxHblil GUHAHCOBBI UHCTPYMEHT, B KOTOPOM MOTYT OBbITh HaMeIllaHbl aKLUHU, OOJUTaluHy,
(prouepChI, ONMIMOHBI, 1aXkKe AeN03UThI. X BbIMycKatoT OaHKH, HO KyIIUTh MOKHO Kak B OaHKe,
TaK U yepe3 npuiokeHue Opokepa. HoTel ObIBaIOT ¢ 3alMTON KamuTalla, CO CTPAXOBKOM OT
NaJeHUs PbIHKA, ¢ (PUKCUPOBAHHBIM WJIM YCJIOBHBIM KYIIOHOM. A €lle Y HUX €CThb CpOK
JeMcTBUS U YCIIOBHE, IO KOTOPOMY OyAeT HauucieH (MM He HAYHUCIIeH) T0XO/I.

Korma y Bac ecTh akiusi, Bbl Cl€IUTE 3a KPUBOM 3TOW akUMU U MOJIy4yaeTe AUBUACHIBI.
O6nuranus? [lonydaere KynoHsl U AeTe AaTy noramenus. Koraa y Bac HOTa, BbI UTpaeTe B
yrajiaiiky. ¥ Bac ecTb yCJIOBHE, HAIPUMED, BbI MOJTYyUUTE MPUOBLIb, €CIIH TJ1aBHAS aKIUS HOTHI
BbIpacTeT Oonee yem Ha 10 %. Wnu apyroit Bapumant — 1oxoa OyneT, eclid Bce aKTUBBI HE
ynaayT B ieHe 0osiee yeM Ha 20 %. U nake eciau Bce akIiMM B HOTE B3JIETENU U KPATHO BBIPOCIIN
B II€HE, HO OJTHA, COBCEM MaJIeHbKas M MOYTH He3aMeTHas, pocena Ha 21 % — yBbl, HUKAaKUX
BaM BBITUIAT. Y CIIOBUSI MOTYT OBITh KAKUMH YTO/IHO.

HGKOTOpHe CTPYKTYPHBIC HOTBI C HTHOCTPAHHBIMH aKTUBaAMU, KOTOPBIC TPOAAIOTCA celyac:

CrpykrypHas oOmwmramuss Ne 266, smutentr BTB: B kop3uHe OupkeBoil (QoHT,
otcnexuBaronii uaaexke S&P 500, nokymnarens moixy4yaeT JOXO0/, €Cliv LIeHa BeIpacTeT Ha 50
%.

WHHOBaum KynoHHbIH CTpYKTYpHbIH npoykT, «t BKC Mup MHBecTunnii»: 6a30Bble aKTHBBI
aknuu Tesla, Nvidia, Advanced Micro Devrices, Dell. 'apanTupoBanubsiii kynon 7 %, eciu
aKTHUBBI MOIOPOKAIOT Oosee yeM Ha 75 %, uaBectop noiaydut 20 % no xynony. Homunan
BEPHYT, €CIIM B MOCJICIHUM JIEHb BCE aKTUBBI OyIyT opoxe 6omee uem Ha 60 %.

CrpykrypHast HOTa Ha He(Th, «Palipdaiizenbank»: akunn ExxonMobil (CILIA), Suncor
Energy (Kanana), TotalEnergies SE (®panums), BP (tpancHanmonansnas komnanus), Royal
Dutch Shell (Opurano-Hunepnanackas komnanus). HBecTop nomydaer npuObLIb, €CIH XOTS
OBI YEThIPE aKIUU U3 IIECTH BHITIOJIHWIN YCIOBHE Oapbepa B 65 %, a yOBITOK — TOJIBKO €CITU
Tpu WK Oosblie akuui ynanu Ha 35 % unu 0oJipllie Ha MOMEHT IOTalleHHUs.

CTpyKTypHBIE HOTHI JOCTYITHBI TOJBKO KBAIH(UIIMPOBAHHBIM HMHBECTOpaM. A emie 1o HUM
JIOBOJILHO BBICOKUI IIEHOBOM MOpor, Hanmpumep, HoTa Ha HedTh cTouT ot 10 000 monmapos.
Kpome Toro, B1ageTp HOTOW HE paBHO BIAJETh BXOISIIMMH B HEE€ aKTHBaMHU. BbI MmoKymaeTe
HE aKIMK1 ¥ 00Iuranuu 3apy0exHOl KOMIIaHuH, a obemlanue 0aHka/Opokepa 3ariaTUTh BaM,
€CJIM aKTHBBI OyIyT COOTBETCTBOBATH yCIOBHSM JOTOBOPA.

Toprosinst BHE OUpKU

C 28 ampenss MockoBckass Oupyka 3allyCTHJIa BO3MOXKHOCTH BHEOHWPKEBOW TOPTOBIHU
WHOCTPaHHBIMU OymMaraMu W3 MEpeyHs, B KOTOPHIA momnanu 0ojiee COTHH KOMMIaHUil, B TOM
gyrcne American Airlines, Apple, Booking, Coca-Cola, Microsoft, Tesla, a Taxxe 19 ¢onnos
FinEx. OTo akTuBbI, KOTOpBIE OBLTH 3a0JIOKMPOBAaHBI U3-3a caHkiuii ¢ 2022 rona. Panbiie
oTI0OHYI0 BO3MOXHOCTh JaBanmu «®uaam» n «T-MHBeCcTHIIMM», HO TOJIBKO CPEIU CBOUX
KIIUEHTOB, a TeTeph TOPTOBJIS OyAeT UATH MEXKAY KIMEHTaMU JTI00bIX OPOKEpOB.

HekBasibl MoryT TONBKO mponmaBath Oymaru. KBanudummpoBaHHBIE HHBECTOPHI MOTYT W
npofaBaTh, M TMOKynath akTuBbl. Mckmiouenne — WHUC. IlokynaTe WHOCTpaHHBIE
aknuu/oonurauuu Ha UUC Henpss.

Yy TOPrOBJIM HA BHC6I/Ip)KCBOM PBIHKE €CTh 0COOEHHOCTH:

UJET B pyOIIsx;
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JMKBUJIHOCTh HU3KAas: YYaCTHHKOB Majo, pa3pblB MEXKIYy I[IEHOW IMOKYIKH W TPOJAXH
OoubIas;

HWHOCTPAaHHBIC aKTUBbBI NHBCCTOPBI BBIHYKICHBI ITPOAABATE C OTPOMHBIM IUCKOHTOM;

ecnu 1eHa Mokynku Ha 20 % Bblle LIEHbI OymMaru Ha MHOCTPAHHBIX OHpXKaxX, MOMKET
BO3HMKHYTh MaT€pHallbHasl BbIFOJa, Hajor coctaBUT 13 % wmm 15 % 11 HamoroBbix
pesunentoB u 30 % nmns Hepe3uneHToB PD;

C AUBUAEHAOB HYKHO 3ariaTuTh Haior B 30 %;

BO3MOXHBIE MPOOJIEMBI C Pa30JIOKMPOBKON BHEOUPIKEBBIX aKTHBOB Ha OHMpKe (€CIIM Takoe
KOTJ]a-TO MPOU30MIET).

WNHocTpanHble OMpKU 17151 pOCCUSTH

Ecnu poccuiickue Oup:kM He JarOT BO3MOXKHOCTH TOProBaTh MHOCTPAaHHBIMH OyMmaramw,
MOYET, €CTh CMBICII IeJIaTh 3TO Ha MHOCTPaHHBIX Ouprkax? Jla, u 3To BonHe peanbHo. HykHO
OIIPEIEIUTHCS, T 1€ TOProBaTh U C IIOMOLIBIO KOTO.

Beiiitn Ha Hbro-Hopkcekyio ¢onmoByro Oupxy uepe3 npunoxenue «T-MHBecTuiuity wim
«BTb Mowu MuBectuniun» He noayuutcs. Hy:kHO HallTH MHOCTpaHHOTO OpoKepa, MOMOITHHUKA.

Jlo HemaBHEro BpEMEHH poccusiHe 0e3 0COOBIX MPOoOJIeM MOTIIM OOPATUTHCS K KOMITAHUH
Interactive Brokers. Jlerom 2024 roma Opokep 3ampeTHJ POCCHSHAM TMONOJHATH CYeTa B
HCCKOJIBKMX BaJllOTaxX, BKJIIOYasA JIMPbI U IOAHHU. 3aTeM Ha4yaJHUCh 6J'IOKI/IpOBKI/I CUyc€TOB, B
OCHOBHOM HeakTHBHbIX. Ceifuac 3TOT Opokep HpojoikaeT paboTaTh C POCCHUSHAMH, HO C
OIrpaHUYCHUAMMU:

HCJIb3S ITOKYIIATh eBpOHeﬁCKHe AKII1H,

3arpeneHsl (PMHAHCOBBIE ONEPAalMd M TPaH3aKIUH C WCIOJIh30BAHWEM I0OAHS, TYpPEIKOM
JIMPBI, SITOHCKOW HEeHbI, BEHI€pCKOro (POPUHTA, TaTCKOM KPOHBI, IIBEHIIAPCKOTO (PpaHKa;

€CJIM HE BEACTCS aKTUBHAS TOPTOBJIISA, CYET MOXKET OBITH 3a0JIOKMPOBAH;
IIOIOJIHATH CUET POCCUKMCKON KapTOW HEBO3MOKHO;

HE OTKpBIBAIOTCS M OJOKHUpYIOTCs cuera y poauiuxcs B Kpeimy, [onenke, Jlyrancke, y
TeX, KTO HAXOAUTCS TaM, a Takxke B benapycu.

— Dbpoxepsl He O0JIOKHPYIOT MOPT(HETN, €ClIM BbIBEIM KIMEHTOB HA PBIHOK O] CBOEH
auueHsued. Ha mpakTuke, eciii MECTHBIM peryisrop 3ampemiaer Opokepy JepikaTh cueTa
rpaxnan PO, To Opokep 3apaHee yBeZOMIIET KIIMEHTOB 00 3TOM, YTO OBl OHH 3aKPBUTH CIICIIKH
U BBIBEJIM CPEJCTBA. bpokep He MMeeT npaBa yAep >KUBaTh CPEICTBA KIUEHTOB.

Acnan Tyaes, Nexttrast Marketing Management.

Freedom Finance Global — ka3axckuii 6pokep. [[ng perucrpauuu HyXXeH 3arpaHMacropT.
MOHO BBITYCTHTh KapTy HWHBECTOpAa M TONOJHATH CYET POCCHUCKUMHU pyoOnsmu. B
NPUIOKEHNUU OpoKepa pyOsIH ¢ KapThl HHBECTOPA IIEPEBOSATCS Ha TOPTOBBII CUET U MEHSFOTCS
Ha pomnapsl. Ecte moctyn k Hero-Mopkckoit Gupsxe, Nasdag, Tonkonrckoit Gupsxe. M3
MHHYCOB — KOMHCCHH BBIIIIE, YEM Y aMEPHKAHCKUX OpPOKEpPOB.

[Ipennucanus b P® o 3anpere mnpogaku MHOCTPAHHBIX Oymar HEKBajllaM He
pacrpocTpaHsieTcs Ha 3apyOeHbIX OpokepoB. To eCTh TEXHHYECKH HEKBAJl MOXKET KyIUTb
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AMCPUKAHCKHUC aKIHH. Ho HYXHO COO6H_II/ITB B ®HC 06 OTKPBITUH CHUCTA, OTYHUTATHCA I10
BAJIIOTHBIM OIICpalysaM U 3aIlJIaTUTh HAJIOTU.

Eme Bapmant — oOpatuthcst B «PuHamM» u OTKpbITh cueT «CerperupoBanHblii Globaly.
[Tnatdopma obemaer AOCTyN KPYMHEUIIIUM aMEPUKAHCKUM OUpKam, a TOPTroBJIsA OyJIeT UITH
yepe3 FinamTrade. OTKpBITh cueT MOKHO JIMYHO B Orice WK yJalleHHO. BpokepoMm sBisieTcs
«®DuHam», a Ha HETO JEUCTBYIOT POCCHHMCKHUE 3aKOHBI. TO €CTh 3TOT IIyTh AOCTYIIEH TOJIBKO
KBaJM(PHULIUPOBAHHBIM HHBECTOPAM.

https://pensivya.pro/kak-kopit-s-inostrannymi-czennymi-bumagami-v-2025-godu-polnava-
instrukcziya/

Msaonline, 26.06.2025, Skcnnepm 06 ycmol4Yu8oOM 3KOHOMUY€CKOM
pocme e Poccuu

Cpedu npuopumemHsbix 3adady pas3eumusi 2ocydapcmea - obecrieyeHue
2apMOHUYHO20 3KOHOMUYECKO20 pocma u rpeobpasosaHue cmpyKkmypbl 3KOHOMUKU.
B pamkax [TM3® yqyacmHUKU pa3nuyHbix obcyx0eHul aHau3uposarnu mMexaHu3mbl
O0CMUXXeHUSI Ka4eCmeeHHbIX cO8U208 8 3KOHOMUKE, NpUHUMasi

Cpenn mNpHOPUTETHBIX 3ajjad pa3BUTUS TrocyaapcTBa - oOOECleYeHHe TapMOHMYHOIO
HKOHOMHMYECKOTO POCTa M MpeoOpa3oBaHHE CTPYKTYpPhl SKOHOMHUKH. B pamkax IIMD®
YYaCTHUKH PA3JIUYHBIX 00CYKIEHUH aHATM3UPOBAIN MEXAHU3MBI TOCTHKEHHS Ka4eCTBEHHBIX
CIABUIOB B 3KOHOMMKE, IPUHMMAs BO BHUMAHHME IOTCHIMAJ IPOU3BOJCTBEHHOIO CEKTOpa,
CTpaTeruy POCCUNCKUX MPEANpUATUH, B3aUMOACHCTBUE (enepalbHbIX M PErHOHAIbHBIX
BJIAacTeH, a TAK)KE SKCIIEPTHBIE OILICHKH U OOILECTBEHHOE MHEHHE.

Munpua wu LB pabGortator Ham d¢opMaMu pacIIUPEHUsT HMHCTPYMEHTApHUs IS
MHCTUTYLIMOHAJIBHBIX HHBECTOPOB, B TOM YHCJIE pPACCMATPHUBAIOT BO3MOKHBIN 11aH [PO, uTo6BI
CTHEMYJIUPOBATh JOJITOCPOYHBIC MHBECTUIIMH B POCCHICKYIO SKOHOMHUKY. DTa HHHIIUATHBA
HallpaBJICHa Ha I[I/IBepCI/Iq)I/II(aI_[I/IIO MHBECCTUIMOHHBIX BO3MOJXHOCTEHI M TOBBIIICHUE
NPUBJICKATEIPHOCTH OTEYECTBEHHOTO PBIHKA IS KPYITHBIX UTPOKOB, TAKUX KaK TICHCUOHHBIC
q)OHI[BI " CTPaxOBbIC KOMIIAHUU.

OnHUM U3 KIIIOYEBBIX aCMHEKTOB SBIISETCS pa3padOTKa HOBBIX (PMHAHCOBBIX MHCTPYMEHTOB,
KOTOpbIe OBl OTBEYATIH TPEOOBAHUSAM HMHCTUTYIHMOHAIBHBIX MHBECTOPOB IO YPOBHIO pHCKa U
JIOXOJTHOCTH. DTO BKJIIOYAET B ceOsl aHANU3 CYIIECTBYIOIUX MPAKTUK HA Pa3BUTHIX PHIHKAX U
aJanTaluIo JYUYIIMX MUPOBBIX CTAHIAPTOB K POCCUMCKHUM YCIIOBHUSIM.

OOcyxnmaercs TakXKe BO3MOXHOCTh OINTHUMH3AIMA HOPMATHUBHO-TIPABOBOWM 0a3bl, YTOOBI
YOPOCTUTHh TPOIEAYpPhl WHBECTUPOBAHWS WM CHHU3UTH AJMHHHUCTPATHBHBIE Oapbephl. ITO
MO3BOJIUT YCKOPUTH MPOLIECC NMPUHATUS PEIICHUN U clienaTh POCCUMCKUI PBIHOK Oosee
KOHKYPEHTOCTIOCOOHBIM B II100aJIbHOM MacIiTaoe.

B xonrtekcre Bo3mokHoro IPO, Munpun u LB paccMaTpuBaioT pa3iuyHbIE BapUAHTHI
pa3MElICHHUs] aKIMW TOCYyNapCTBEHHBIX KOMIIAHUM, a TaKXe CTUMYJHPOBAHME YAaCTHBIX
KOMIIAaHUI K BBIXOJY Ha OWpKy. DTO MO3BOJUT NPUBJIECYb JONOJHUTENBHBIN KaluTal B
9KOHOMMKY U IIOBBICUTH MPO3PAYHOCTb JEATEIBHOCTH NPEATIPUATHI.

MuHHCTEPCTBO TPyJAa BBICTYNHIO C WHALIMATHBOM YCTAHOBJICHHWS MUHUMAJIBHOTO pa3Mepa
omnarsl Tpyaa (MPOT) na ypoBHe 48% oT MennaHHON 3apaOOTHOM IMJIaThl, YTO MO3BOJMT
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YBEJIMYUTH €ro 7o Oosee yeM 27 Teicau pyoneit k 2026 roxy. IlToBeimenne MPOT oxaxer
BIIMSIHUE Ha BCeX paboToaaTeliell B CTpaHe.

B MunucrtepcTBe 3KOHOMHUYECKOIO PA3BUTHS IOJIArarOT, 4YTO INEPEXON K 3KOHOMHKE
IIPEIIOKEHMS ITOCPEICTBOM IEPEHANPABIICHHS MEP TOCYAAPCTBEHHON MOIEP/KKHU B PEaIbHBII
CEKTOp SKOHOMHKH II03BOJMUT 3aJaTh TEMI JJI1 yCTOMYMBOIO SKOHOMMYECKOTO pPa3BUTHS
Poccnn m ctuMynupoBaTh NPUBICYEHUE YACTHBIX HHBECTULIMM B PETHOHBDY, — KOMMEHTUPYET
Hemuenko Mpuna, nouent Craspomnonsckoro ¢punmrana PAHXul C.

https://msaonline.ru/2025/ehkspert-ob-ustojjchivom-ehkonomicheskom-roste-v-rossii-
s1z6/#respond
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OTpacnu CTpaH onunxHero
3apybexbs

inbusiness.kz, 26.06.2025, UHnsyusi npodosmkaem "cbedamb'
rneHcuu KazaxcmaHuee

[MeHcuoHHbIE ybbIMKU KalaxcmaHuee rpodoskarom pacmu 6 peaslbHOM
ebipaxeHuu. O6 amom eosopum 0630p uHeecmoOesmesibHocmu HauyuoHaribHo20
baHka, ynpaenswowezo cebiwe 99% cbepexeHul epaxdaH 6 EOuHom
HakornumesilbHOM reHCUoOHHOM ¢poHOe (EHII®). [lo OaHHbIM ¢hoHOa, pearibHas
0oxod0HoCcmb 3a sHeapb-Mal mekyuw,e2o 2o0a cocmasuna "MuHyc" 6,69%, a 3a
rnocrniedHue 12 mecsiyes 1,78%. 3mo Hauxydwue pe3yribmamakl cpedu yrpasisrouux
MeHCUOHHbIMU akmugamu (YUII), ¢ KomopbkiMu 0O3HaKomusicsi inbusiness.kz 3a
rnocnedHuli Mecsy.

"PazMep HauMCIEHHOTO MHBECTHIIMOHHOIO J0xo0ja ¢ Havyaia 2025 roga cocraBun (-)146,36
Mipa. TeHre. JloxomHocTh mneHCHOHHBIX akTuBoB EHII®, pacnpeneneHHas Ha cuera
BKJIaTUUKOB (TIonyuaTesneid) ¢ Hagana 2025 roaa, cocrasuna (-)0,69%", - roBoputhest B 0030pe
nHBecTaeaTebHoCcTH Hanoanka Ha 1 uroHs.

[IpumeuarenbHO, YTO TaKUE PE3yIbTaThl 00pa30BAIMCH NP ypoBHE HHIAINHN B 6% C Havyana
roja, HECMOTPSI Ha MOJIYYE€HHbIA MHBECTAOXO B pa3mepe cBhiiie 300 Mip1 TEHTe 3a anpelib-
Maii Texymiero roaa. Ho ropaso 601b11y10 IIEHHOCTD MPEACTABIAIOT 03By4eHHbIe Hanbankom
MIPUYMHBL:

"OCHOBHBIMU TPUYUHAMHU OTPHUILATEIIBHOIO MHBECTUIMOHHOTO JO0XO0Ja C Hadajla TEKYILEro
rojia sIBIAIOTCS: 1) CHUKEHUE PHIHOYHON CTOMMOCTH TOCYJAapCTBEHHBIX IEHHBIX Oymar PK B
CBS3M C YBEIMYCHHEM HUX JOXOAHOCTeH Ha ¢oHe pocTta WHOIAIMN ¥ HHPISIHOHHBIX
OXKMJAHHWM, a TakKe MOBBIIIEHHOIO MPEUIOKEHHUS ITaHHBIX LEHHBIX OyMmar co CTOPOHBI
MHUHHCTEpCTBA (PMHAHCOB; 2) YKpeIuieHue Kypca Tenre k noyutapy CILIA, koTopblil Ha Havyao
2025 rona cocraBun 525,11 tenre 3a goiuiap, a mo utoram mas — 510,81 tenre 3a gosutap".

Buemrne AJOCTaTOYHO OGT:@KTI/IBHEUI KOHCTaTanus (l)aKTOB, IIOBJICKIIINX HEraTUBHBLIC
pe3yibTaThl, OblIa OMOJIHEHa (OPMYJIUPOBKaMHU TpO '"MOBBINICHHOE npemaoxkenue". He
HUCKIIIOYECHO, YTO aKTUBHBIN BBIITYCK FOCGYMaF MHOBJIHSI Ha UX CTOUMOCTE. bonee HarjsaHo 3TO
OTpaXeHO B CTPYKTYpe MHBECTI0XOA 3a afpelib U Mail MECSIIbI.

JlnHamMuKa MTHBECTI0XO0/1a IEHCHOHHBIX aKTUBOB 101 ypaBieHrneM Hambanka 3a mait

uaBecTnoxonq ¢ Hadajia

rona 3MeHeHue,
Ha Ha B MIIpJ] TT
01.05.2025 101.06.2025
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Jloxoasl B BHUJE€ BO3HArPaKJICHUSI MO LEHHBIM
OymaramM, B TOM 4HCJIe 10 pa3MmenieHHbIM 590,71 751,3 160,59
BKJIaJaM U onepaiusim "obpatHoe PEITIO"

Jloxonel (YOBITKH) OT PHIHOYHOW MEPEOICHKH

LICHHBIX Oymar -591,59 -664,71 73,12

Jloxomp! (YOBITKH) OT NEPEOLICHKH HHOCTPAaHHOM
BaJIIOTHI, 3a UCKIIFOUCHHEM aKTHBOB BO BHeITHeM 93,12 -105,95 -12,83
yIpaBiIeHUN

Jloxonel (yOBITKH) MO aKTHUBaM, HAXOISLIUMCS
BO BHEIITHEM YNPABJICHUH, B TOM 4Hcie ¢ yueTom-141,86 -131,33 10,53
KypCOBOU TIEPEOLICHKU

[Tpoune moxomsr (yOBITKH) 4,32 4,33 0,01
Wroro -231,54 -146,36 85,18
Ucrounuxk: EHII®D, 2025 T.

"Ha aykmuonax mo paszmemienuto ['Tlb PK B mae HaGmroganock moBeIIeHHE TOXOHOCTEH Ha
ONMKHEM W CpeqHEM CerMeHTe KpuBoi[moxomnoctu]. MHpmsauus yckopunace mao 11,3%
roqoBsix (10,7% B anpene), mpu 3TOM 3aMeATUIACh B MECSIUHOM BhIpaxkeHuu 110 0,9% 3a mait
(1,2% B ampene). Ha aykunonax no pasmenienuto ['Tlb PK npeanoskenne npeBbICHIO CIIpOC,
[P ATOM CIIpOC OB PAaBHOMEPHO pacIpesenéH Mo BceM cpokaM obpaieHus. Bmecre ¢ Tem
o0bem 3ammctBOBaHMsI M@PPK B Mae yBenmnumics Ha 16% 1o cpaBHEHHIO C ampeieM U
cocTtaBui 744 miupa TeHre", - TOBOpUTCs B nosicHeHusix Hambanka.

VYnpasisist ocHoBHbIM TopTdenem EHII® u cTonKHYBIIMCH ¢ MOBBIIICHUEM CTaBOK, Hanboank
MOJIYYHJT OT TIEPEOIIEHKH PEKOPIHBIE B ATOM TOy yObITKH B 664,7 Mipa Tedre (+73,12 mupx
TEHTe 3a Mail). DTO W TpHUBHECIO HAWOONBIINI HEraTUB. B OTCYTCTBHM CyIIECTBEHHBIX
n3MmeHeHul 1ied Ha ['I{b naBectnoxon Hamdanka MoT ClIOKUTHCS Kya Bbilie 85,2 MIIpJ] TEHTE.
KpuBas moxomHOCTH 1O UTOraMm masi mpuoOpena 0ojiee HHBEPTUPOBAHHYIO U BOJATHIILHYIO
dbopMy, HEXKENH B ampere.

Poct noxoxuocreit I'llb 3akOHOMEpPHO MOBIMAI M Ha IOKA3aTeIU APYTHX YIPABISIOLIMX
uHBecToOpTdeneM. MX pe3ynbTaTsl JOXOAHOCTU HECKOJIBKO CKOPPEKTHPOBAIUCH BHHU3.
OpHako Hamuio Oosiee  BBICOKAs JIOXOJHOCTh YAaCTHBIX  YIPABISAIOUIMX, HEXKEIH
rOCyAapCTBEHHBIX.

PeliTunr ynpasistonux naBecToprdenem mo qroxonanoctu Ha 1 utons 2025 r. (¢ Havyana rojia)

Ynpasasrommin HomunanpHas O0beM CpeICTB B
Peanbnas

TIEHCUOHHBIMHU JTIOXOIHOCTb, o, ympasinenuu (Ha 01.06.2025),
o JOXOAHOCTB, B %0

aKTHBaMH % B MJIpJ TEHIe

CentrasSecurities 4,1 -1.9 2.4

BCC Invest 2,85 -3.15 6.32

Halyk Global 1,49 -4.51 5.36

Jusanlnvest 1,35 -4.65 11.78
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HalykFinance 0,66 -5.34

Hanoaunk PK

(OTIB/JIIIB) -0,69 -6.69 22 834
Han6ank PK

(OIIBP) -4,5 -10.5 417.28

Ucrounux: AO EHII®, 2025r.

Jlpyroii HemanoBa)KHOW TEHJEHLMEH CTal POCT BAJIOTHBIX AaKTUBOB B moptdensax YMUIL.
Oco0eHHO XOpOILIO 3TO BUJHO € Hadaja TEKyIlero roga. Jluaepsl mo JOXOAHOCTH aKTUBOB,
MMEBLINE HAMMEHBIINE MOKA3aTEIM BAJIIOTHBIX AKTUBOB, CTAJW aKTUBHO HapalluBaTh HOJIO
JIOJIJIAPOBBIX MUHCTPYMEHTOB.

I[I/IHaMI/IKa HU3MCHCHUS NOJIN BAJIFOTHBIX UHCTPYMCHTOB B I/IHBGCTHOpTCI)CJ'Ie

Ynpapnstommii

IEHCUOHHBIMU Ha 01.01.2025 [Ha 01.06.2025
aKTHBaMH

CentrasSecurities 21,2% 32,35%
BCC Invest 17,21% 25,73%
Halyk Global 20,28% 30,29%
JusanInvest 29% 31,9%
HalykFinance 35% 41,6%
Han6ank PK o 0
(OTIB/JIIIB) 40,21% 40,63%
Har0aux PK 0 0
(OIIBP)

HUcrtounuk: AO EHII®D, 2025r.

OOBEKTHBHOCTH PaJii CTOUT JOOABUTH, YTO MOKA3aTEIN JOXOJHOCTU TEHCUOHHBIX aKTUBOB
ClelyeT OLEHUBaTh Ha JOJTOCPOYHOM OTpe3Ke, TOrja Kak KpaTKOCPOYHbIE KoyieOaHUs
CTOMMOCTH IIEHHBIX OyMar ¥ BaJIOTHBIX KYpCOB HE BCerJa aJeKBaTHO OTPaXaroT
a¢dextuBHOCTE. [IpH TakoM pakypce coxpaHseTcsl IPEeUMYIIECTBO B TOXOAHOCTH Y YaCTHBIX
YIPABIISIOUIUX.

PelTHHT ynpaBIsirONuX HHBECTHOPT(ETeM 1Mo JOXOIHOCTH 3a MOCIICIHUHA 0T

Ynpasnsrommii HomunansHas
PeanpHas

IMCHCUOHHBIMU JIOXOJTHOCTb, o

o JIOXOJTHOCThE, B %
aKTUBaMH %
CentrasSecurities 15,58 4,28
HalykFinance 15,06 3,76
Halyk Global 14,85 3,55
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JusanInvest 14,65

BCC Invest 14,5

Ham0aux PK

(OTIB/JIIIB) 13,08 1,78
Hanoauk PK

(OTIBP) 11,39 0,09

Hcrounux: AO EHII®, 2025r.

Tem He MEHee OCHOBHAas Macca BKJIAQYMKOB MpoJosbkaeT xpaHuTh cpenctBa B EHIIO, ne
MpeIIPUHUMAS IIArOB 10 MEPEBOLy HAKOIUIEHUH, XOTS 3TO MPOCTO U OECIUIaTHO. DTO JesaeT
Ka3aXCTaHIEB COyYaCTHMKAaMU CHCTEMHBIX MoOTepb. HecMmoTpss Ha 3aKOHOJATENBHO
3aKpeIUIEHHYI0 BO3MOXHOCTh nepenath 10 50% Bcex CBOMX MEHCHOHHBIX CPEICTB YaCTHBIM
VOPaBISAIOIUM KOMIAHUSAM Jaxke O0e3 JOCTH)KEHHS TIopora H3bsATHs, OOJbUIMHCTBO
UTHOPHUPYET 3Ty BO3MOKHOCTb.

HakonnenHas peainpHass JOXOAHOCTh C Hayaja TEKYIIEro roja y BCEX YMPaBISIONUX
OTpHILIATENIbHAS M3-3a MHQIISINK, HO Y YaCTHBIX OHA BCe-Taku Hipke. beccrnopHbIM naepoM
CpeIy 4YacTHBIX YIPAaBJSIOIIMX NEHCHMOHHbIMM akTuBamu ssisercs Halyk Finance, mon
yIpaBIE€HUEM KOTOPOro HaxoauTcs cBbliie 40 miap Tenre wim 63% pblHKa.

Halyk Finance, 3apa6oraBmmii ceoum kinuentam 18,07% mno utoram 2024 roaa, npoaosmKaeT
Jenath CTaBKY Ha BallOTHYIO auBepcupukanuto. OmHUM U3 KIIOYEBBIX (AKTOPOB
MOJIYYEHHOTO pe3yJibTaTa cTaja TUIAHOMEpHash CTpaTerus 10 HapalluBaHUIO TMOPTQEs
BaJIIOTHBIX aKTUBOB, Hauatast ¢ 2024 roxa. [lo JaHHBIM OTYETHOM BCTpEYM C KIMEHTaAMH IO
utoraM | mosmyroaus 2024 roga 1oisi BaTIOTHBIX aKTHBOB yABOWJACh, cocTaBuB 32%. Ha 1
STHBapsI ATOTO T'0JI1a IOJISI BaIIOTHBIX aKTHBOB MpeBbickia 35%; k 1 anperns 3ta nuudpa qocturia
rmoutu 38%.

Panee pykoBoiCTBO MHBECTOAHKA JACKIAPUPOBATIO CBOM IJIAHBI IO HAPANTUBAHUIO BATIOTHOU
YaCTH MEHCUOHHBIX aKTUBOB 10 50%. [lo noruke MeHEIKMEHTa, 3TO CHU3HUT PHUCKHU
O6CCI_ICHGHI/ISI TCHI'C U MO3UTHBHO CKAXXCTCA HA HAKOIUUICHHAX KIMCHTOB Ha HOJIOCPOYHOM
nepuosie. OcCOOEHHO B KOHTEKCTE PaCTyIeH TJI00aIbHONM HECTa0OMILHOCTH U TOPTOBBIX BOMH.

Bonbmast yacte muBecTuumii HalykFinance mpuxoauTcsi Ha MHCTPYMEHTHI, BBIMYIICHHbIC
smuteHTamu u3 Kazaxcrana (57%) u CILIA (33%). Kpome Toro, nogasisitonias 4acTb akTHBOB
MHBECTUPOBAaHa B IIEHHBIE OyMmMaru rocynaapcTBeHHoOro (>38%) u ¢unancooro (>37%)
CEKTOPOB, YTO OTPAXKAET BHICOKYIO HAJIEKHOCTb U COXPAHHOCTH CPENICTB.

Hanomuuwm, B 2023 rony HalykFinance Taxoxe ctan muaepom 1o NpuObUIBHOCTH [T KJIMEHTOB
cpenn ynpapisitonux neHcuoHHbiMu aktuBamu (YUII). JloxomHocTh, pacmpeneneHHas Ha
cuera BriamunkoB, noBepuBiux HalykFinance cBom Hakoruienus, cocrtaBuna 17,2% B
HOMMHAaJE U 7,4% B peallbHOM BBIpa)XKEHUH (32 BbIUETOM UHDIALINN).

HGCMOTpH Ha OTHOCHUTCIBHO BBICOKHE H CTaGI/IHI:HBIe IIoKasaTeiin AOXOAHOCTH YaCTHBIX
YOPaBISIOIUX TEHCHOHHBIMU aKTUBAMU, OOIBIIMHCTBO HaceneHus (99,9% akTuBOB) Bce ellle
[ACCHUBHO OTHOCSTCS K BONPOCY 3((EKTUBHOIO YNPABICHUS CBOUMH IEHCHOHHBIMU
HAKOIUICHUSIMH, OCTaBJIss UX Mo ynpasieHueMm HannonansHoro 6anka Kazaxcrana.

B03MOXHOCTh OCYLIECTBIISATH YIIpaBIEHUE CBOMMH HAKOIUIEHMAMHM y rpaxnaaH Kazaxcrana
nosiBuiiack ¢ cepenunbl 2023 ronma. Torga ObUTH MPUHATHI TIOTMPABKH B 3aKOHOJATEILCTBO,
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paspelarolme Kazaxcranuam rnepesect 10 50% cBoux BceX CBOMX MEHCHOHHBIX HAKOIUICHNUIN
BHE 3aBHCHUMOCTH OT JOCTaTOYHOCTH MHUHUManbHOro mnopora u3 EHII® wyacTHbIM
YIPaBIAOIUM. DTO HOBOBBEJICHUE HAIPABIEHO Ha IOBBIIMIEHUE JOXOJHOCTH NEHCHOHHBIX
CPEJICTB 3a CUET MPO(HECCUOHATILHOTO YIIPABJICHUS! HHBECTUIIUSIMH.

Bocnonb3oBarecs onuuell MOKHO OHJIAlH, HE BBIXOJA W3 jAoma. I 3Toro HeoOXoammo
nocpeactsoM DL Boiitu B nuuHbIi kabuneT Ha caiite EHII®. [lanee mpoBepuTh 10CTYIIHYIO
Ui iepeBoa cymmy (10 50% OoT BceX MMEIOLIMXCsl IEHCHOHHBIX HAaKOTICHHI ), 03HAKOMHUTBCS
C JIeATENbHOCTHIO M BHIOpATh MOAXOMAIIYI0 YIPaBIAOLIyI0 KoMmnaHuto. [logaua 3asBineHus
JenaeTcs OHMaH M moaTBepxkaaercs nocpenctsom DI B nuunom kaOuHeTe M Ha caiite
EHII® u camux ympaBiSIONMX MOXKHO TIOJNy4aTh OTYETHOCTh 00 YNpPaBICHHWW BallMMU
AKTUBaMHU.

HanoMHuM, 4TO OJHUM W3 NMPEHMYIIECTB JaHHOW OIIIWH, PAa3pEIICHHON 3aKOHOM, SBIISETCS
BO3MOXKHOCTD /ISl BKJIQJUUKOB TIOJNyYHTh OOJ€e BBICOKYIO JOXOJZHOCTh M BO3MOXKHOCTH
JTMBEPCU(PHUIIMPOBATh CBOU IEHCHOHHBIE aKTHBBI. 110 HEKOTOPHIM OIEHKaM, MACCHBHOCTH
Ka3aXCTaHIIEB B BONPOCAX aKTUBHOT'O YIPABJIICHUS] CBOMMH IEHCUOHHBIMH HAaKOTIJICHUS TOJIBKO
B 2023 roay mpuBena K HexomoiaydeHHbIM aoxonam B 800 mupxa Tenre. OIHAaKO BakKHO
YUUTBIBAaTh PUCKHU, CBA3aHHBIE C PHIHOYHBIMU yciaoBusiMH U cTpaTterueit YK. Ilepen Beidopom
PEKOMEHAYeTCs TIIATEIEHO U3YYHUTh PEMyTAIMI0 KOMIIAHUH U €€ ()MHAHCOBBIE TIOKA3aTEIH.

https://inbusiness.kz/ru/news/inflyaciva-prodolzhaet-sedat-pensii-kazahstancev

Hapak4u, 26.06.2025, [loebicumcsi /U MNeHCUOHHbIU 8o3pacm 8
Y36ekucmaHe?

lNeHcuoHHbIU ¢oHO Y3bekucmaHa oguyuasrbHO 8bicKasarsicsi o nogody
pekomeHdayut MB® nposecmu peghopmy delicmeyrowieli NeHCUOHHOU cucmemsbl. B
yacmHocmu, @oHA rpedrioXus nocmereHHo rnoebiamea reHCUOHHbIU 803pacm.

"Ha ceromnsimiHuii eHb B Y30eKucTaHe HE MPUHSATO HUKAKOTO OKOHYATEIHHOI'O PEIICHUsS O
MOBBIIIEHUH IEHCHOHHOT'O BO3pacTa.

[IpennoxxeHuss MEXAyHApOIHBIX SKCIEPTOB IO TPOBEICHHUIO IEHCHOHHOW pedopMbl B
HACTOAIIEE BPEMsI aHATU3UPYIOTCS HA MPEAMET UX COOTBETCTBHS YCJOBHSIM Y30€KHCTaHa,
BJIMSTHUS HA YPOBEHB )KM3HU HACEJIEHUS U SKOHOMHUYECKUX MOCIEICTBUM.

JltoOble M3MEHEHHs] B TMEHCHOHHYIO CHUCTEMY, B TOM YHCIE IO BONPOCaM IEHCHOHHOIO
BO3pacTa, OyIyT BHEAPATHCS MOITAIMHO MMOCIE MIUPOKOTO OOCYKIACHHS OOIIECTBEHHOCTHIO, C
y4eTOM MHEHHS M HHTEPECOB Hapo1a,"— TroBOpUTCS B KomMmeHTapun [leHcrnonHoro onma.

https://darakchi.uz/ru/202005
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newshub.uz, 26.06.2025, B Y36ekucmaHe omeemusiu Ha
pekomeHOayuro MB® noebicumb NeHCUOHHbIU 8o3pacm

[leHcuoHHbIU  pOHO  Y3bekucmaHa  3as6usl, 4mo  paccMampusaem
npeodrnoxeHusi MexdyHapodHo20 eanomHo20 ¢oHda (MB®) o nosbiweHuu
MeHCUOHHO20 803pacma, OOHaKO oKa HUKaKuxX peweHul o 3moMy 60rpocy He
MPUHSMO.

«Ha cerognsmHuii 1eHb B Y30€KUCTaHE HUKAKOT'O OKOHYATEIILHOTO PEIICHHUS TI0 YBEIINYCHHUIO
MEHCUOHHOTO BO3pacta He MNpuHATO. IIpemmoxkeHuss MeEXAYHApOIHBIX SKCIEPTOB 10
MIPOBEJICHUIO IEHCUOHHON pedOpMBI ceiiuac aHaTU3UPYIOTCS C TOUKH 3PSHHS UX COOTBETCTBUS
YCIOBHSM Y30€KHCTaHa, BIWSHHUS HAa YPOBEHb JKU3HU HACEICHHS W HSKOHOMHUYECKHX
MOCIIEACTBHIT», — TOBOPUTCS B cooOmeHuu [lencrnonnoro gouma.

B BemoMcTBe TNOMYEpPKHYJIHM, 4YTO BCE HWHUIMATHBBI, Kacaromuecs pedopMupoBaHUS
NCHCUOHHOM CHCTEMBI, B TOM YHCJIE€ M3MEHEHHsI BO3PACTHBIX MOPOTOB, OYAyT BHEIPSTHCS
MOATAIHO U TOJIBKO MOCJIE OOMIECTBEHHOTO 00CYKICHUSI.

MB® pexomMeHoBan Y30eKUCTaHy IEPECMOTPETh TapaMeTPhl TEKYIIEH IEHCUOHHOW MOJETIH,
B TOM YHCJIE€ MIOCTENEHHOE MOBBIIIEHNE MUHIUMAJIBHOIO BO3pAcTa BbIX0/1a HA MEHCHIO, YTOOBI
00ecreynTh YCTOMYMBOCTh CUCTEMbI B CPEIHECPOUHOI mepcrekTuBe. Celyac MEHCHOHHBIN
BO3pAcCT B cTpaHe cocTaBisieT 60 JIeT 11 My»KUUH U 55 JIeT I KESHILHH.

Panee riaBa opuca MB® B ctpane Koba ['BeHeTan3e 3asBisu1, 94T0 Y30€KHUCTaHy, BO3MOXKHO,
MIPEJICTOUT MEPECMOTPETh BO3PACT BBIXOJIa HA TIEHCHUIO, YTOOBI CHU3UTh HArpy3Ky Ha OFOJKET
Y TIOJITOTOBUTHCS K IEMOTPaQUICCKUM H3MEHEHHSIM.

https://newshub.uz/articles/v-uzbekistane-otvetili-na-rekomendaciiu-mvf-povysit-pensionnyi-
vozrast

HoBOCTM NeHCMOHHOW OTpacnu CTpaH AanbHero 3apyoexbs

PUA Hoeocmu, 26.06.2025, KoHcynbmauyuu npembepa PpaHyuu
noomeepousiu CropHoe NnoebiuweHue NeHCUOHHO20 8o3pacma

lpedcmasumenu pabomHukoe u pabomodamerel, y4acmeosgaswue 8
Op2aHUu308aHHbIX rnpembep-MmuHucmpom @paHcya balpy KoHcynbmauyusix o
KOppeKkmuposke rneHCUOHHOU peopMbl, CO21acusiuCb C COXpaHeHUeM nosbIueHUs
MeHCUOHHO20 8o3pacma 8 coomeemcmeuu ¢ peghopmoli 2023 2oda, 3as8un anasa
npasumesibcmea.

"Bce y4acTHUKHM COTIACHIIMCH C TEM - M 3TO OBIJIO HEMPOCTO - YTOOBI HE CTABHUTH TO]T BOTIPOC B
9TUX MEPEroBOpax BO3PACTHBIE OIPAHUYEHHUS, YCTAaHOBJICHHbIE 3aKOHOM OT 2023 roma . D10
pernraroIiee NPOoABMKCHHE, U 51 X0y TOPUBETCTBOBATh MYKECTBO MPEICTABUTENICH, KOTOPHIC
0I00pHIIM ATOT MYyHKT", - cka3an baiipy B xoje npecc-koHpepeHmu. TpaHcisnus Bejlach Ha
YouTube-kaHane GppaHITy3CKOTO IPABUTEILCTRA.

Panee 3aBepmimianch MPOJIMBIIMECS TOYTH MOJTO/Aa MEPEroBOPhI MEXIy Mpodcoro3aMu u
OpraHu3aiysIMyd  paboTojaTeniell 1o BONpOCy TMEHCHOHHOM pedopmbl 2023  rona.
I ——
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Koncynbranuu ¢ naptusiMi 1 pod)coro3amu ObUTH OpTaHU30BaHbI IO WHUIMATUBE baiipy ¢
1EeIbI0 "KOPPeKTUPOBKU" pedopMbl, TOJHUMAIOIIEH BO3pPACT BBIXOAA HA MeHCcHIo ¢ 62 no 64
JeT.

B despasie 6bu1 onyOmmkoBan order CYSTHOH Manathl, B HEM OTMEYAeTCs, YTO Ha JAHHBIN
MOMEHT AeQUIHUT NeHCHOHHOTO (hoHaa PpaHluu cocTaBisieT 6,6 MUUIHapaa eBpo, a k 2035
roJy OH COCTaBUT OKoJI0 15 mMuymapaos, k 2045 - okosno 30 MunapioB €Bpo. DKCIEPTh
oTMeyvaroT, 4to 70 2030 roaa oxumaeTcs nepuo]] CTabUIn3auu 3a cueT NIEHCHOHHOM pedopMbI
2023 rona, MOCTETICHHO IMOBHIMIAONIEH MEHCHOHHBIN BO3pacT A0 64 jer. 3ateM ee 3PdekT
ocnabHeT, a 00Ul AePUIUT 3HAYUTEIBHO BBIPACTET.

TACC, 26.06.2025, Bo ®paHyuu npoghcoro3dbl 6onbwe He mpebyrom
CHU)XeHUSsl NeHCUOHHO20 8o3pacma - rnpemMbep

KpynHetwue npoghcorodbl paHyuu Ha rnepeaogopax ¢ rnpemMbep-MmuHUCmpom
cmpaHbl ®paHcya balpy u npedcmasumernsamu pabomodamernel omka3asiucb om
mpeboeaHul 8epHymb 8o3pacm 8bixo0a Ha rneHcur K 62 2o0am, kak amo 6b1r10 00
rneHcuoHHoul pegopmbl 2023 2o0a. O6 amom coobwun anasa rnpasumersibcmea Ha
rpecc-KoHgepeHyuu no umoaam rnepeaosopos.

"Bce yYaCTHHUKHM COTNIACWIINCh HE CTaBUTh TI0J] COMHEHHE BO3PACTHBIE YCIIOBWS,
ycTaHoBieHHbIe pedopmoii 2023 roma", - ckazan nmpeMmbep. B To ke BpeMs, 1o ero cloBaMm,
OBLT TOCTUTHYT KOMIIPOMHUCC T10 TIOBOY BO3pacTa BhIXO/1a Ha MIEHCHUIO C TIOJTHOW CTaBKOM - OH
JIOJDKEH OBITh CHIDKEH ¢ 67 10 66,5 neT. Takke oH COOOITIIT O BEIpaKEHHOM Tpodcoro3aMu u
MPEICTAaBUTEISIMEA paboTOIaTeNIel KellaHUH "3HAUYUTEIPHO U HEMEIJICHHO YIYUYIIHTh IEHCUU
JKEHILWH, POAUBIINX JeTen".

I'maBa npaBUTENBCTBA MPU3HAN, YTO UTOIOBOT'O COTJIAIIEHUS JOOUTHCS HE YJalloch, Kak U He
yAaI0Ch NPUNUTH K KOMIIPOMHUCCY IO TIOBOAY (PMHAHCUPOBAHMS IEHCHOHHOTO Orokera. OH,
OJIHAKO, CUUTAET, 4YTO KOMIIPOMHUCC '"Ha pAcCCTOSHHUU BBITSHYTOM pYKH' M OCTaJIOCh
yperyJMpoBaTh NociaeAHue pasHoraacus. "Eciii colmanbHbIe MapTHEPHI HE CMOTYT MPUUTH K
COIJIAIICHUIO, MPABUTEIBCTBO BO3BMET Ha ce0d OTBETCTBEHHOCTh H IPEIOKUT
KOMIIPOMUCCHBIE€ TIOJIOKEHHSI, KOTOpble OYyIyT BKJIIOYEHBI B TEKCT, KOTOPBIA Oyner
OpEeJCTaBiICH MapJIaMEHTY OCEHbI0 KaK YacThb 3aKOHONPOEKTa O (UHAHCUPOBAHUU
COITMAIPHOTO o0ecrnedeHus ", - O JUYEPKHYIT OH.

Baiipy oxmmaer, yTo OOIIEro COTNALICHHUs IO 3TOMY BOIPOCY YAACTCS JOOUTHCS uepes
HECKOJIBKO HE/esb [0 UTOraM OYepeJHON BCTpedr ¢ Mpogcoro3aMu U NpodecCuoHaNIbHBIMU
accormanusamu. IlpeacraButenu mpogceors3a CFDT ("®paniysckas aeMoKpaTuueckas
KoH(penepaus Tpyaa"') B cBOIO ouepens cooOmmin areHTctBy AFP, uto, xoTsi oHU u
JIOBOJIBHBI TE€M, YTO IpeMbep MPHUHAI MHOTMe M3 TpeboBaHMi, "BOIpOChl mpodeccuii ¢
TSOKETIBIMH  YCIIOBUSIMH TpyJa W (UHAHCOBOW CTaOMIIBHOCTH" TMO-TIPEKHEMY OCTAIOTCS
HeyperyaupoBaHHbIMU. CFDT coOupaetcst coriiacoBaTh JajibHEHIINe IIard Ha BHYTPEHHEM
coOpanun B TATHUIYy, Toraa kak B mpodcoroze CFTC ("@panmysckas koHbeaepamnus
TPYASIIUXCS XpUCTHAH'") 3aBUIIM, YTO HOBBIX BCTPEY I10 MOBOY MEHCHOHHON peopMBbl MOKa
HE IUITaHUpPYyeTCsl.

[lencnmonHass pedopma, BbBI3BaBIIAs IPOTECTHl, ObUIA TNpPHHATA B O00XO0J MapiaMeHTa
NpaBUTENBCTBOM Dnn3abet bopH u Berynmia B cuty Bo @pannmu 1 centsiops 2023 rona. Ona
npeycMaTpUBAET MOBBIIICHHE MHHUMAJIBHOTO BO3pacTa BBIX0/1a Ha MEHCHIO ¢ 62 10 64 JeT K
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2030 romy. Panee mpesmaent @paHuumm OMMaHIO1b MaKpOH HCKIIOYWI BO3MOXKHOCTh
npoBeieHus pedepeHayma I OTpeIeICHUs JadbHEHIIeH CyIb0bI IIEHCUOHHON peh)OPMBI.

lNeHcus.pro, 26.06.2025, AkmepbI u3 ¢punbmoe Marvel ebicmynunu
rnpomue 8J10)keHUs1 NeHCUOHHbIX deHe2 8 Heghbmb

lonnusydckue akmepsbl, 8 mom yucne Mapk Pyggpano u [JoH HYudn (Xank u
Boumenb u3z «Mcmumenet» Marvel), obbeduHunucs U 8bicmynunau ¢ pu3bi8oM
3anpemums MEHCUOHHOMY (QOHOYy apmucmoe mesneguldeHusi UHeecmupogams 8
rosie3Hble UcKornaemble.

Wnest o6beanHenms poauiiachk enle roj Ha3aa Ha ¢popyme Sun Valley B Aiinaxo. 3a 310 Bpems
OOIIECTBEHHUKH, KOTOPHIE PATYIOT 3a OTKa3 OT HCKOINAeMOro TOIUIMBA PAgHl yIyUIICHUS
HKOJIOTHH, IPUBJIEKIIM Ha CBOIO CTOPOHY JIECSATKH 3BE37 KMHO U TEJICBUICHUSI.

['unpaust KUHOAKTEpOB M AMepHKaHCKas (enepauus apTUCTOB TENEBUICHUS M Paauo
(o6venunennas opranuzanus SAG-AFTRA) nacuuthiBatoT cymmapHo 160 000 uneHoB u
MpeIaraloT pa3IuvyHbIe IEHCHOHHBIC I1aHbl, mumeT Bloomberg. Kpynueiimuii 3 HUX uMeeT
aKTUBOB Ha cymMmy Oosiee 5 mupn posnapos. Ilo manneiM Sphere, B pamkax sToro ¢onzaa
MHBECTHPOBAHO B UCKOIMAeMO€ TOIIMBO HE MeHee 100 MiIH J0J11apoB.

B nencuonnom q)OHI[C 3asBUJIA, YTO I'OTOBBI K AUAJIOTY C OGH_IGCTBCHHOCTBIO.

B mocneaHue 1ol aKTUBHCTHI 10 00ph0e ¢ M3MEHEHHEM KJIMMaTa OKa3bIBaJId BCe OOJIbIee
JaBJICHUE HA TICHCHOHHBIC (DOHBI, YTOOBI T€ OTKA3aIUCh OT MHBECTHIIHMIA B OM3HEC 10 JOoObIue
TOIUTMBA, YKa3bIBaeT areHTcTBO. Hanmpumep, kanaackuii neHcuonHsiid pou Caisse de Depot et
Placement du Quebec na mpomnutoit Heaene mooGeman k 2030 roxy Beigenuts 400 mipn
JOJUTAPOB B HHU3KOYTJICPOJHBIC HCTOYHHKH SHEPrUU — PECYpPChl, BBIPAOOTKA KOTOPBIX
COINPOBOXKJACTCS  MCHBIIMMH  BbIOpOCAMHM TMApPHUKOBBIX Ta30B MO CPAaBHEHUIO C
HCIIOJB30BaHUEM HMCKOIIAEMOI'0 TOIIJINBA.

Hencuonnsiit poun Hero-Mopka, KoTopslil yIpasiser akTHBaMy Ha 273,4 MIIpJ JOJIapoB U
sBisieTcs: TpeTbuM 1o BennuuHe B CIHIA, BiaouT eme 2 Mapa Ao/uiapoB B GOHI MHACKCA
nepexona k usmenenuto kumara FTSE Russell TPI. MaBecTdonn co3nan s MOAACPKKU
KOMIIAHU, KOTOPBIE 3aHUMAIOT 3€JICHOM SHEPTEeTUKOM.

https://pensiya.pro/news/aktery-iz-filmov-marvel-vystupili-protiv-vlozheniya-pensionnyh-
deneg-v-neft/

MK-Turkey.ru, 26.06.2025, B Typyuu 86 uHocmpaHHbIX UH8ecmopos
nony4yunu mypeuykoe epaxdaHcmeo o 4YacmHolU MeHCUOHHOU
npozpamme

Mo opuyuansbHbIM daHHbIM, 8 0bweli crioxxHocmu 86 UHOCMpPaHHbIX epak0aH
rnonyqunu mypeukoe epaxoaHcmeo Yyepes uHousudyarsibHyr NMeHCUOHHYI0 cucmemy,
cdenas coomeemcecmeyruue uHeecmuyuu Ha cymmy 6onee 1,4 mnpd nup (35,23 mnH
dosnnapos CLUA).

CornacHo HemaBHO ONMyOJMKOBAaHHBIM JaHHBIM LleHTpa MoHuTOopuHra mencuii Typruu, mo
cocTosTHMIO Ha Mak 2025 roga HaKOINIEHHEIE ITEHCHOHHBIE aKTHUBBI ATHX JIMI] JocTHTIH 1,93
MJIpJ JIUD.
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[IpaBoBass ©0a3a, mMO3BOJIAIONIAs MHOCTPAHHBIM TpaXJaHaM MNpUOOpeTaTh TYypeLKoe
IpaXAaHCTBO Yepe3 YacTHYIO MEHCHUOHHYIO cxemy, Obuta co3fgaHa B 2022 roay. CoriacHo
IIOCTaHOBJICHUIO, HTHOCTPAHHBIE MHBECTOPBI, KOTOpbIE BHOCAT HE MeHee 500 TeIc. n0i1apoB
CIIIA nnu 5KBMBaJIGHTHYIO CYMMY B HHOCTPAHHOW BaJIIOTE B YACTHYIO IEHCUOHHYIO CUCTEMY
U 0053yI0TCSI COXPAHATh CBOU HHBECTULIMHU B TEUEHUE HE MEHEE TPEX JIeT, UMEIOT IPaBo MOAaTh
3asBJICHHE Ha [10JIy4E€HHUE TYPELKOro IpakJaHCTBA.

OTu nuna A0HKHBI 3aKJIFOUYNTH HOBBIM IIEHCUOHHBIN IOTOBOP, B HA3BAHUU KOTOPOT'O €CTh CIIOBO
«TPa)xxAAHCTBOY», YTO FAPAHTUPYET, UTO UX YUACTUE COOTBETCTBYET ONPEAEICHHBIM KPUTEPHSIM,
YCTaHOBJICHHBIM IS LICJIEW HATypalU3aluu.

Onnako B Typiuu nmocTosiHHbIE Y4acTHUKN VHIUBUTyaTbHOM IEHCMOHHOW CUCTEMBI OOBIYHO
MOJy4aloT TOCYAapCTBEHHYIO CYyOCHIIWIO, KOTOpas BBICTyHaeT B KauecTBE CTHUMYyJa s
MOOIIPEHUST JOJTOCPOYHBIX cOepexkeHuil. B pamkax cxembl TrpakIaHCTBa HHOCTPAHHBIC
BKJIAIYMKH HE UMEIOT IpaBa Ha 3Ty IOCYIAPCTBEHHYIO CTaBKy. DTO YCIOBUE BBITEKAET U3 TOTO
dakTa, 4TO OHM HE SBIAIOTCSA TrpakaaHamu Typuuu Ha MOMEHT HMX TMEPBOHAYATBHBIX
WHBECTHULIMI U 3aKJIFOUEHUS] KOHTPAKTA.

B pesynbTare 3TH y4aCTHUKHM OTKA3bIBAIOTCS OT 3HAYUTEIHHOTO (PMHAHCOBOTO NMPEHMYIIIECTBA
— 110 30% OT UX roJOBBIX B3HOCOB, KOTOPBIE B IPOTUBHOM CJIy4ae C TECUEHUEM BPEMEHHU MOTJIH
OBl YBEJIMYUTH OOIIYI0 CTOUMOCTD UX MIEHCUOHHBIX (POHIOB.

ITo cocrosiHuto Ha 19 utonsa 2025 rona B MHauBuAyanbHONM NEHCMOHHOW cucteMe Typuuun
HACYHUTHIBAIOCH ITOYTH 9,8 MITH yUaCTHUKOB, a 00IIHE aKTUBBI (oHIA TOCTUTIH 1,42 TpIIH JHp.

B nononnenune k WMHauBuayanbHOM TEHCHMOHHOM cucteme, (Cucrema aBTOMAaTUYECKOU
perucTpanmu, KoTopas BKJIOYAET COOTBETCTBYIOIIMX COTPYAHUKOB B YAaCTHBIC NIEHCHOHHBIC
IUTaHBI, 3aperucTpupoBana Oojee 7,6 MIH YYacTHHKOB, a oOmIue ympaisieMble (HOHIBI
npesbiciim 101,3 mup nmp.

B TO BpemMsa Kak yYaCTHUKM HWHIMBUAYAJIbHOM IIEHCUOHHOM CHUCTEMBI, SIBISAIOLIUECS
rpaxaaHamMu Typuuu, TOJY4YalOT TOCYAApPCTBEHHYIO TOAJIEPKKY, HAIMPABICHHYIO Ha
YBEJIIMYEHUE TIEHCUOHHBIX HAKOIUIEHU!M, HHOCTPAHHbIE IPAXKAAHE, YUACTBYIOILIKE B IPOrpamMMe
MPEIOCTABIICHUS TPAXKIAHCTBA, HE MOJYYaIOT TAKOW MOAIEPKKH, YTO TOTEHIHAIIBHO CHUKAET
UX JOJITOCPOUYHYIO JOXOAHOCTh, HECMOTPSI Ha BBICOKHUM MOPOT BIOKECHUH.

https://mk-turkey.ru/economics/2025/06/25/p-v-turcii-86-inostrannyh-investorov-poluchili-
tureckoe-grazhdanstvo-po-chastnoj-pensionnoj-programme.html
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