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TeMbl oHA

B Mockese npowen @opym Tadviser SummlIT-2025, ochosHoti memotl Komopozo cmaio
gHedpeHue uckyccmeennoeo unmenirekma (MUH). B xongepenyuu npumsaiu yuacmue
npeocmasument  KPYNHeUWUX POCCULICKUX KOMHAHULl U  OusHec-coobuecmaa.
Ynpasnarowuii oupexmop HII® «BYV/[VII[EE» Auopeii Ko3noe noodenuncsi ceoum
onvimom eHedpenuss U 6 ¢honoe u evloenun 06a Kirouesblx MOMEHMA, O KOMOPbIX

HYJHCHO NOMHUMb, UHMEZPUPYSL UCKYCCMBEHHbIL UHMEIeKM 8 NPOYeccbl KOMNAHUU,
coobwaem PHK

Coenacno mmuenuto  Anekces Jlenucosa, euye-npesudoenma HAIID, poccusne,
3asepuiuguiLe C8OK Kapvepy, OO0JNHCHbL PACCMOMPEmb B03MONCHOCHb YUACMUsL 8
npoOCPaAMMAX He20CYOapCmMEEeHHbIX NeHCUOHHBIX Pon008. OH NOOUEPKHY, Ymo makue
NPOSPAMMbBL MOZYM CMAMb BANCHLIM UHCIPYMEHMOM O/ y8eauyeHuss 00X0008 8
NOJNCUTIOM  803paAcme, 0becnedusdas OONOIHUMENbHYIO (QUHAHCOBYIO NOOOEPIHCKY,
nepedaem Komanoup

3a nepevie nonmopa e2o0a c60e20 CYwWecmeos8anus NPOSPAMMA O00A20CPOUHBIX
coepesicenutl NOKA3aNA  3HAYUMENbHLIL pOcm, OOCMUSHYE OMMEmKU 6 Nimb
MUNTUOHO8 3AKTIOYEHHBIX 002060p06. OO 23mom pacckasan 3amecmumenb MUHUCPA
¢unancos Hean Yebeckos na Illemepbypeckom medcOYHAPOOHOM IKOHOMUYUECKOM
Gopyme, nepedaem 360.ru

C 6yoyweeo 2o0a 6 Poccuu nepexoosam na o8yxamanwuyio umoexcayuio nercuti: c¢ 1
gespana u c 1 anpena. Ilepsas — npueviunas, no npownocoouel ungaayuu. A eom
eémopas Hosas - no memny pocma sapniam. O6 smom coobwun munucmp mpyoa P®
Anmon Komsxkos, nepedaem MK

Kak npasuno, camvie 8vicokue nencuu noayyaiom me, Kmo 6 meueHue mpyoosoll
HCUBHU UMEN CMAOUTLHO BbICOKUL OQUUUATLHBIIL 00X00 U HPOOOINCUMETLHBLI
cmpaxogotl cmadxc. OOHaKO coOmpyOHUKU HEKOMOPBIX chep MO2ym pacCcyumuléams Ha
Oonee CconuOHble BbINAAMYL, PACCKA3ANA _aif.ri  OOKMOpP 3IKOHOMUYECKUX HAYK,
3aseodyiowas kageopou sxonomuxu PTY MUPI3A Upuna [llayxas.

Inasa komumema [Tocoymvl no passumuio  2paxcoanckoeo obwecmea Hna
Jlaumpamosa ("Cnpaseorusass Poccus - 3a npaedy") nanpasura obpawerue
Munucmpy mpyoa Aumony Komskogy ¢ npeonodceHuem ommeHums omcpouKy evixo0a
HA 00CPOUHYIO NEHCUIO 0] Nedazocuyeckux pabomuukos, cooowaem PUA Hosocmu

Toccnyosrcawue mocym paccuumvléams Ha nencuio 6 63 mulc. pyoOneil npu cpeomnetl
3apniame u cmpaxogom cmadce 20 nem, cxazan "'azeme.Ru" denymam
Mocobnoymel,  sxonomucm  Awamoauu  Huxumuwn. [lo eco cnosam, 0ns
mpyooycmpoucmea Ha 20Cy0apCmeenHyIo ciyxicoy, Kak npasuio, mpedyemcs gvicuiee
obpaszosanue U coomeemcmeue yCmanosieHnviM mpebosanusm. OOHaxko Ha
HeKomopvle — OOJICHOCMU — MAAOwie20  YPOBHA  OONYCKaemcs U CpeoHee
npogeccuonanvroe obpazosanue.
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LluTaTbl gHA

Anopeu Koznos, Ynpasniaowuii oupekmop HIID «byoywee»: «llpu eneopenuu U
cmoum obpamums GHUMAHUE HA CMAHOAPMHbIE NPOYECChbl, KOMOPble MOIHCHO
asmomamuzuposams. Beov npocpamma pabomaem e no areopummy, d Ha OCHOBAHUU
mex 0auHbIX, Komopule ell npedocmasam. 1109momy HyHCHO ObIMb 20MOBLIMU K MOMY,
YUMo 6 KOMRAHUU 00dHCeH OblMb penpe3eHMAmuHbll Habop noxkazamernell, Ha OCHOGe
KOMopwix mooenu 6yoym o0yuamvcsiy.

Mapuna Ceodosa, npogeccop raghedpvl o0bOWecmEeHHbIX UHAHCO8 QUHAHCOBO2O
gaxynemema Dunancosoeo yumusepcumema npu npasumeibcmee PD: «/locoeop c
He20Cy0apcmeeHHbIM NeHCUOHHbIM honoom (HIID) nozeonsiem uenogexy ¢ cmapocmu
noayuams O60abwuUl 00xX00. TOUHBIN pasmep MAKOU NEeHCUU ONpedelums Helb3sl, HO,
KOHEYHO, 4eM pauvblie U pecyiapHee 2padcOaHuH Hayumaem Oenamv 63HOCHl, Mmem
oonvwe 6yoym eviniamvl. Takdce OHU 3A8UCAM OM CYMMbL OMYUCTEHUL U OM MO2o,
HACKOILKO 8bI200HO (YOHO uxX ungecmupyem. /[nsa HaA2asiOHOCMU NPUMEPHbILL pa3mep
BbINIAM  MOJICHO PACCHUMAMb HA KATLKYIAMOPAX, KOmopvle ecmb HA Caumax
@onoos. Obpamume HUMAHUE: MAKUe UHCMPYMEHMbl He YYUMBIEAIOM YPOBEHb
uHGIAYUUY.
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TEMBI JTHS eeuveeeeeeneeceneensesccssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnssssns

HHTaTl)I HHH 000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 3

HOBOCTU NEHCUHOHHOM OTPACIIH ......ueeerreeernrnrsennressssessssssssssssessens 13

HoBoCTH 0TPACTH HILD ....ouuuuerriiinnnnnriciiicnnnnnicsssnnnerncssssnssncssssssssnessssssssnessssnss 13
PBK, Mocksa, 23.06.2025, Dxcneptsl HII® «bynymee» pacckazanu, kak BHeApuTs U .....

B Mockse npomen @opym Tadviser SummlIT-2025, ocHOBHOW TeMOW KOTOPOTO
CTaJlo BHeJpeHue HcKyccTBeHHoro unresexkrta (MU). B konpepenun npuHsiu
ydyacTue NpPEACTaBUTENN KPYMHEWIIUX POCCUHCKUX KOMIAHUM U OusHec-
coobmiectBa. OOCyKAamuch cTpaTeruu pa3Butus [T-oTpaciu 1 ayyiine npakTUKU
3aMEHbl MHOCTPAHHBIX PEUIEHHH Ha OTE4YEeCTBEHHbIE aHajaord. CBOUM OINBITOM
taxxke nonenuinuck skcneptel HIID «BY AVIIEE».

Aud, 23.06.2025, CoxpaHUTh U IPUYMHOXKUTb. Tpu criocoda JeranbHO yBEIUYUTh NEHCHIO

YroObl yBEIUYUTH NMEHCHOHHBIE BBIILIATHI B OyyIIeM, MOKHO JI€JaTh B3HOCHI B
HEroCy/1apCTBeHHbIN (DOHJA, KOTOPHII MOKET BBHITOAHO WX HWHBECTHUPOBAThH, WIH
HANIPAaBUTh HA HAKOMHTEIbHYIO MEHCHIO MaTepUHCKHH KanmuTai. O ToM, Kakue
€CTh CIOCOOBI yBEIMYHMTH J0x01, aif.ru pacckasanma mpodeccop Kadeapsl
oOmiecTBEHHBIX  (uHAHCOB  ¢uHAHCOBOrO  (pakynpreta  DHUHAHCOBOTO
YHUBEpcUTETA Npu npasuteiabcTBe PO Mapuna Cenosa.

Bceem!py, 23.06.2025, [Ib P® pacmupser nHBeCTUIIMOHHBIE BO3MOKHOCTH HIID ................

Kom

bank Poccum 00BSBUI O CYIIECTBEHHBIX HM3MEHEHHSX B  IpaBUJaxX
WHBECTUPOBAHUSl TIEHCUOHHBIX PE3ePBOB HETOCYAAPCTBEHHBIX IEHCHOHHBIX
donnos (HIID). Perynstop HamMepeH OTMEHHUTh NEHCTBYIOIIME OTPAaHUYCHHS Ha
BJIOKEHUSI B IIEHHBbIE OyMaru, pacIIUpPUTh CIUCOK JOMYyCTHMBIX aKTUBOB H
pa3penuTh OOJBITYIO 0TI PUCKOBBIX MHCTPYMEHTOB.

CornacHo MHeHuto Anekces JleHucoBa, Buue-npesuaeHTa HarnuoHansHOU
accolMallid HErocyJapcTBEHHbIX NEeHCHOHHBIX (onnoB (HAII®D), poccusse,
3aBEPIIUBIIAE CBOIO Kapbepy, MOJDKHBI PACCMOTPETh BO3MOXKHOCTH Y4acTusl B
porpaMMax HErocyJlapCcTBEHHbIX NMEHCHOHHBIX (oHaoB (HIIP). B unTepsbio
areHTcTBY «lIpaiiMm» OH MOAYEPKHYJN, YTO TaKWe TNPOTPAMMBI MOTYT CTaTh
BaXHBIM HHCTPYMEHTOM [UId YBEIMYEHHs JOXOJOB B II0XXKHUJIOM BO3pacTe,
oOecrieynBasi IOTOJIHUTENbHYIO (PMHAHCOBYIO MOJIICPIKKY.

14

anmup, 23.06.2025, Kak HayaTth CBOM OM3HEC HA MEHCHUU: IIary K yBEJIWYEHUI0 1oxoaa 17
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[lencus PRO, 23.06.2025, Kak BOb.P® ynpasisieT IeHCHOHHBIMU HAKOIIJIEHUSIMH -
PACKPBIBACM TAIMHY ...veeeeuvrreeesiurtreeesureeesannuseeesssnsseessasseeesssnsseeesssssseesassseesssssseessssssseessnsseessnnns 19

MHorue poccusHe BOJIEHM-HEBOJICH OBEPWJIA CBOM NEHCHOHHBIE HAKOILJICHHS
rocyIapCcTBEHHON ympasistonieii komnannn BOB.P®. CpaBHuBasg JOXOIHOCTbH
HAKOIJICHUH B HETOCYAapCTBEHHBIX IMEHCHOHHBIX (poHmax n BDOB.PD, moxHO
3aMETUTh, YTO MOCIEIHAS] 3aMETHO YCTyIaeT: AOXOAHOCTh B 8,12 % TromgoBhIX -
9TO HIKe aaxe odunuanbHol wmHmanuu. 3Haunt, BOB Bcerma ocraercs B
MIPOUTPHIIIE 10 cpaBHEHHIO ¢ WHDsAUE? CTOUT COXpaHATbH CBOU CpPEACTBA Ha
cyerax 3Tol YK WM jydme nepexoJuTh B HEroCyJApCTBEHHBIC MEHCUOHHBIE
dounp? «Ilencus I[TPO» oObscHSET.

CBoboaHas npecca, 23.06.2025, XKnet a1 neHcHoHHbIE (POHABI 00pYIICHUE IO YUITHHCKOMY
BAPUAHTY = CBOOOTHAM «..eevvveeutieeaurieenuteeensteeesseessseesseeesnseeasnseesnssesansseesnsseesssseesnssessssesssseesnnses 22
Ha IIM3® mnporoBopminch O HOBOM 3aKOHOJATEIbHOM MHULMATUBE IIO

aBTOMAaTHYECKOMY NEPEBOY IEHCHOHHBIX HAKOIIJICHUH

IIporpaMMa J0JITOCPOYHBIX COCPEIKCHMM ceveerrrrnnrreccsssssssrecssssnssrsssssnssssssssnsase 29

360.ru, 23.06.2025, [TporpaMMa JOJITOCPOTHBIX COCPEIKCHHUM ....ecvvreererreeereeaereeenreesneeenneens 25
3a mepBble MOJTOpA roJa CBOETO CYIIECTBOBAHHUS IporpaMma JOJrOCPOYHBIX
cOepekeHMII TOKaszaja 3HAUYUTENBHBIA pOCT, JOCTHTHYB OTMETKH B IISITh
MUJUJIMOHOB  3aKJIIOYEHHBIX JOroBopoB. (OO0 »TOM pacckaszal 3aMeCcTUTENb
muHuCTpa (unancoB MBan YebGeckoB Ha IleTepOyprckoMm MeKIyHApOIHOM
sKOHOMHUYECKOM (popyme. O TOM, 4TO 3TO, KOMY BBITOAHO 3aKJIIOYUTH JOTOBOP U
gyepe3 CKOJIbKO HayHYT NOCTyNaTh NEPBbIE BBIILUIATH — B MaTepuaie 360.ru.

1RRE.RU, 23.06.2025, JlonoiHUTEIbHEIC HICTOYHUKY JOXO04a HA IICHCHU: HJICH U
PEKOMEHIALIMM ... vveeeeenieteeesenneeeeeennsseeesansnseeessnsseesaansseeessnssseeessnnsseesenssssesssnnsseessnsssseessnsseesennns 28

Anexceit JleHucog, BULIE-TIPE3ULEHT HanwonanpHoi accouuranun
HErocyAapCTBEHHBIX NMEeHCUOHHBIX (GoHmoB (HAIID), crenan BaxHOe 3asBICHUE
JUTSL POCCHSTH, KOTOPBIE TNIAHUPYIOT CBOIO (DMHAHCOBYIO KHM3HB MOCIIE OKOHYAHUS
Kapbeppl. OH  pekoMeHIoBall  OOpaTUTh BHUMAaHME HA  [POrPaMMBbI
HETOCYAapCTBEHHBIX NMEeHCHOHHBIX (oHmoB (HIID) kak Ha crmocol yBemuueHus
JIOXOJIOB. DTO MOXET CTaTh KJIIOUEBBIM MOMEHTOM B oOecledeHnu (hPUHAHCOBOU
CTaOMIIBHOCTH Ha TIEHCHH, Kak cooOmaeTr areHTcTBo «IIpaitm». OO0 sTOM mumier
Irre.ru

Russian.city, 23.06.2025, ®unancuct OpioB pacckasaj, KOMY BbIFOJIHa Iporpamma
JTOJITOCPOUHBIX COCPEIKCHHUM. ... veeurreeenereeeereenureessreesseeessseeensseeensseeensseesssseesnssesssssesssseesnsseesnns 30

3a mepBblE IOJATOpPA IOJa CBOETO CYIIECTBOBaHMWS IPOrpaMMa JOJrOCPOYHBIX
cOepexeHHl ToKa3ana 3HAYUTENbHBIM pPOCT, JOCTUTHYB OTMETKH B IISTh
MUJJTMOHOB  3aKJIIOYCHHBIX JIOTOBOpOB. (OO0 »TOM pacckaszal 3aMeCTUTENb
Munuctpa (uHancoB HMBanm YebeckoB Ha IleTepOyprckomM MexayHApOIHOM
SKOHOMHYECKOM (opyme. O TOM, YTO 3TO, KOMY BBITOJTHO 3aKJIIOUUTH JIOTOBOP U
Yyepe3 CKOJIBKO HAUYHYT MOCTYIATh MEPBBIE BHIIIATH — B MaTepuaie 360.ru.




MOHUTOPHUHI' CMHA

CAMOPETYNURYEMAR OPrAHW3ALJA
HAUWMOHANBHAR ACCOUMAUWMA
HEroCYAQOAPCTBEHHLBX
NMEHCHWMOHHB X @oHAaoOB

[Tencus PRO, 23.06.2025, HakonurenbHyO NEHCUIO XOTAT aBTOMAaTUYECKU IEPEBOAUTD B
JTOJITOCPOTHBIC COCPEIKECHIIS ....vvveenrreeenrreenreeesssreessseeessseeassseesssseeessseeessssesssseesssseesssseesssesesssesenns 33
B lNocayme mpeanouim B aBTOMAaTHYECKOM PEXHME MEPEBOAUTEH B MPOTpaMMy
TONTOCPOYHBIX  COEpeXeHM  HAKOMUTEIbHYIO YacTh IEHCUH, KOTOpas
dbopmuposanace 10 2014 roma m ¢ Toro mMoMmeHta 3amopokeHa. Ceildac 3TO
MOJKHO CJIelaTh TOJNBKO MO 3asBICHUIO BKIaaunka. Munus u LleHTpobaHk yxe
paccMaTpuBalOT ATO NPETIOKEHHE.

[Tencus PRO, 23.06.2025, Jlyis mporpaMMBbl JOATOCPOUHBIX COEPEKEHUIN XOTAT CO37aTh
CHUCTEMY OJTHOTO OKHA ...ceeuuvteenutieeutteenuteesuteessteessteesuseeesuseeesnseeessstesasseeasseessseesseeesseeesaseeennnes 33
COep mpemIoXKWI TMOMYUHUTH MPOrPpaMMy JIONTOCpOouHBIX cOepexenuit, [1J]C,
CHUCTEME OHOro OKHa. JlJIg 3TOro ClIeAyeT CO3[aTh CIELUAIbHbIM €IUHBIN IOPTa

¢ enuHON MUGPOBOM HHOPACTPYKTYpOH, OOBSIBUIIN TON-MEHEHKEPhl TOCOaHKa Ha
[TeTepOyprcxkoM MeXIyHApOAHOM SKOHOMUYECKOM (popyme.

[IpoHenpa, 23.06.2025, ®unancoBas cTaOMILHOCTh HAa TICHCUU — KAaK YBEITUYUTH 10XON ..... 34

MHorux uHTEpecyeT, Kak yBEIMYUTh JOXOX Ha MeHcHuu. I 3TUX LeNneld CTOUT
paccMOTpeTh ydacTHE€ B IPOrpaMMax HErocyJapCTBEHHBIX (OHIOB, OTMETHII
Anekceil [leHucoB, BHIIE-NPE3UACHT OpraHU3alMM JaHHBIX CTpykTyp HAIID.
JlaHHBIE HMHCTpPYMEHTBHI 00JaAal0T BBICOKOM CTEMEHbIO MPO3PAYHOCTH U
MO3BOJISIIOT 3alUTUTh CPEACTBA OT MHEISAIMOHHOIO OOECHEHHMBAHUS 3a CUET
IpeACKa3yeMoi JOXOAHOCTH M 3(GQEKTa CIOXHBIX IPOIEHTOB, COOOIIAET
Iprime.ru.

®unancucrt, 23.06.2025, TToura baHk MOHU3MIT CTABKU BKIAMIOB ........cceeveeeeeieeeeieeeeeeeeeeeeeeeeee, 35

B ITouta banke cHmKeHBI cTaBKH AeNO3UTOB «J[0Opo moxanoBathy, «I opsamii
ce30H» U «MakcuMasbHas BBITOJIay.

beZ®dopwmara, 23.06.2025, Okomo 2,5 Teicay xuTene MHrymeTrn moakiItouniInuch K
MPOTPAMME JOIATOCPOTHBIX COCPEMEHIM ....eeevvienereeniieeniieiiesiieetiesiteeteesateeteesateeaeesnneeseesnneens 36
[Iporpamma ONTOCPOYHBIX COEPEKEHHI — 3TO TOOPOBOJIBHBINA, OJHOBPEMEHHO
HAKOMUTENbHBIM W cOeperarenbHbli (PUHAHCOBBI HMHCTPYMEHT C Y4YacTHEM
rocyaapctBa. C MOMOUIbIO MPOTrpamMMbl JOJITOCPOUHBIX COEPEKEHUNH MOMKHO
co3narh (DUHAHCOBYIO MOAYIIKY Oe3omacHOCTH Ha Oyaylnee WM TMOTy4aTh
JOTIOJIHUTEJIbHBIE CPEACTBA K MEHCUHU. YYacTBOBAaTh B MPOIPAMME MMEET IIPaBO
0601 rpaxaanuH Poccun. Ilpu KemaHMM MOXHO OTKpPBITh HECKOJIBKO CUETOB,

HE TOJBKO JIIs ce0s1, HO U JAJIsl POACTBEHHUKA UJTU JIF0OOTO IPYroro 4yeiaoBeKa.

Tynbckue uzectus, 23.06.2025, [IporpaMma moirocpovYHbIX cOepeKeHU HabupaeT
MOMYJISIPHOCTD B TYJIBCKOM OOTTACTH ....vvveuvientieeiteeiieeiieenteesieeeseeseaeesseesssesseesaseenseesssessaesnseens 37
[Tporpamma  nonrocpounsix — coepexxenuit  (IIJAC) mnponomkaeTr  akTHBHO
pa3BuBatbes B Tynbckoit o0macTr. 3a MOCISIHUN MECSIl KOJTMYECTBO YUYACTHUKOB
IpOrpaMMbl yBEIMYWIOCH Ha 5 THICAY 4YEJNOBEK, a OOIee YHUCIO TYJSIKOB,
JIoBepHUBIIUX cBou cOepexkeHus B pamkax [1JIC, nocturno 55 Teicsy.
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HoBocTn Pa3BUTHUA CUCTEMbI 00513aTeJILHOI0 MEeHCHOHHOI'0 CTpaxoBaHHUsI U
chaXOBOﬁ HeHcl/IH............................................................................................. 37

Henosoe.TB, 23.06.2025, Cpenuuii pazmep nencuu B PO coctaBun 23 448 py6ieit B mecsin

Cpe,[[HeCTaTI/ICTI/I‘ICCKaSI IEHCHUA POCCUSAH COCTABJIACT HPAKTHUYCCKH 23,5 TBhIC.

py0., TouHee roBops, 23 448 py0. exemecsyHo, HaunHas ¢ anpenst 2025 . OTu
naHHbIe mpuBoAATcs areHTcTBoM PUA HoBoctu, cchuiasch Ha MHPOPMAIUIO OT

CommansHoro ¢ouna Poccuiickori ®enepanuu. B sHBape cpemnuii pasmep
BBITIAT COCTABIISUT HECKOJIBKO MEHBINYI0 Bennauay — 23 175 py0.

[TapnamenTckas razera, 23.06.2025, Cpennsas nencus B Poccun Ha 1 anpens cocraBuia
TTOYTH 23,5 TBICSTIH PYOIICH ....uveeeirieeerieeiieeeitteeeiteeeeieeeeteeesseeessseeessseeessseeesseessseesssseenseeennses

MK,

Cpennuii pazmep neHcun B Poccum mo cocrosHuto Ha 1 ampens 2025 rona
coctaBun 23 448,3 py6nst B mecsiir. OO 3TOM CBUIETENBCTBYIOT NaHHble DoHma
MMEHCUOHHOTO U COUUAJIBHOTO CTpaxoBaHus PO.

Mocksa, 24.06.2025, [TeHCUIO TIPUOABSIT ABAKIIBL.....cccuvveererreeereeeereeenreeeaneesseeesseeennnes

C Oynymero roga B Poccun mepexosT Ha ABYXSTAalHYI0 WHACKCALUIO MIEHCHI: C
1 pespanst u ¢ 1 anpens. [lepBas — npuBBIYHAS, TIO PONLIOTOAHEN HHOIAIAN. A
BOT BTOpasi HOBas - 1O TeMIly pocTa 3apmiaT. O0 3ToM cOOOIIMI MUHHUCTD Tpya
P® Aunton KotsakoB. Koneuno, mis 33 MWUTMOHOB MOJy4aTeled CTPaxXxOBBIX
[IEHCUW - JBOMHOE IOBBILIECHUE JIy4llle, YeM eIuHOpa3oBoe. Ho mayno kro moka
MMOHMMAET, KaKO! OKaXKeTCs BTOPasi MHJIEKCALlMs U CKOJIBKO OHA J100aBUT K o0IIei
CyMMe BBIILIAT.

Aud, 23.06.2025, Ilencuonepos B PD xaét ynBoenue BoiaT B utoiie 2025 roaa...............

C 1 urona 2025 rosa yacTh MOXKWIBIX POCCUSH MOJTYYUT MOBBIIICHHBIE CTPAXOBbIE
neHcun. O6 3tom pacckasan Au® skcnept OUHAHCOBOTO YHUBEPCUTETA IPU
[IpaBurensctBe PO Uropes bansiauH.

Aund, 24.06.2025, Kpynnsie cymmMmbl. Ha3Banbl mpodeccuu, e noxydaroT caMylo BEICOKYIO

Kax npaBuio, camble BBICOKHME MEHCUU MOJYYalOT T€, KTO B T€UEHUE TPYIOBOU
JKU3HU MMeNl CTaOWIbHO BBICOKUN O(UIIMATIBHBIA JOXOA W MPOJOJLKUTENBHBIN
cTpaxoBoi ctaxk. OAHAKO COTPYIHUKH HEKOTOPBIX CPep MOTYT paCCUUTHIBATH HA
Oornee conuIHBIC BBILIATHI, pacckazana aif.ru JOKTOp SKOHOMHUYECKHX Hayk,
3apenytomias kapeapoit skonomuku PTY MUPDA Hpuna Hlamkas.

PUA Hosoctu, 24.06.2025, Jenytar I'/] npeioxuia OTMEHUTh OTCPOUYKY BBIXOJ1a Ha
JOCPOYHYIO TIEHCHUIO JIISL TIEZIATOTOB ....vveuttntenrenteentenurenteentesueenseeneesseeseessesseenseeasesseenseennenseenne

I'maBa komurera [ocmymMbl 1O pa3BUTHIO TpaxAaHCKOro ooOmectBa SHa
JlantparoBa ("CnopaBemnmuBasi Poccusi - 3a mpaBay") HampaBuia oOpaiieHue
MUHHCTPY TpyAa AHTOHY KOTSKOBY C HpeIIOKEHHEM OTMEHUTb OTCPOUYKY
BBIXOJIa Ha JOCPOYHYIO IMEHCHIO Ui MEeNarormyeckux paOOTHHKOB, JOKYMEHT
nmMmeetcs B pacnopsbkeHun PUA Hosoctu.
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PUA Hogoctu, 24.06.2025, B I'ocnyme pacckaszaiu, Kakue JbIOThI MOJ0KEHbI
MPEATNTEHCUOHEPAM B POCCHM ..ccoviiiiiiiiiiiiie et e e e e 44
[Ipeanencuoneps! B Poccun MoryT moiayduth mocodue mo 0e3padoTuile, JbIrOThI

Ha omaty yciyr JKKX, obiiecTBeHHOTO TpaHCIOPTa, IEKapCcTB, pacckazana PUA
HoBoctu unmen komwurera ['ocmymbl mo coumonutuke Exarepuna CreHsKnMHA
("Emunas Poccus").

l'azera.Ru, 23.06.2025, Ha3zaH pa3mMep MEHCHUH TOCCITYHKAIIMX .....eeruvreernvreersureennreesueeesiueeenns 44
[Noccnmyskamye MOTYT pacCUMTHIBaTh Ha TICHCHIO B 63 ThIC. pyOJiel Mpu CpeaHen

3apmiate u cTpaxoBoM ctaxe 20 sert, ckazan "['azere.Ru" nemyrar Mocobamaymsl,
SKOHOMHUCT AHatonuii HukutuH.

RT, 23.06.2025, B rocmyme o0BbICHWIN, KaK MPaBWIBHO (hOPMUPOBATH ICHCHOHHBIC Oaibi4S

MHorue rpaxmaaHe, 0COOEHHO Te, KTO paboTalOT HEOPUIMAIEHO WJIH HMCIOT
MEePEPHIBBI B CTaXe, MHTEPECYIOTCS BO3MOXKHOCTHIO JOKYNHUTH HEJAOCTAIOIINE
Oamibl. JTO AEUCTBUTEIBHO MOXKHO CJENaTh, yIUIadMBas CTPaxoBble B3HOCHI B
To0OpOBOIBHOM TOpsAIKe, paccka3zan B Oecene ¢ RT memyrar [Nocaywmsl, dneH
KOMHTETA 10 Oro/pkeTy 1 HajoramM Hukura Yarmus.

Pam6nep, 23.06.2025, DKOHOMUCT pacKpUTHUKOBAJ CUTYalMIO ¢ TeHcusiMu B Pocenn........... 46

OxoHomuct Huknra KpuueBckuii BbIpa3uia CBOE HEAOBOJIBCTBO COCTOSIHUEM
NeHCHOHHOHM cucteMbl B Poccun. CoOTBeTCTByIOIIEe 3asBICHHE OH CAETal B
cBoeM Telegram-kanase.

PerHOHATBHBIC CIMI .. .ucoeeeeireeneereeneeeenccreenecssesecssssecsssssossssssssssssssssossasesssaseee 47

Mockosckas ["azera, 23.06.2025, [Toutu 34 ThIC. *)uTeneit Mocksbl 1 MO nomyunnu
ITEHCHOHHBIE HAKOIUICHMS C HAYATIA TOMA ....vvvveeeeenreeeeeieneeeeeeeiaeeeeseanseeeeennsseesssnnseesssssssesssnnnees 47

OdopmMuTe mONMyYeHHWE TIEHCUOHHBIX HAKOIUIGHWH, C(HOPMUPOBAHHBIX B
CommansHoMm (ouae Poccum, MOXHO 3a 5 JIeT 10 HACTYIUICHUS MEHCHOHHOTO
BO3pacTa, T.€. B 55 JIeT ISl AKEHIIUH U B 60 JIeT 1l My KYUH

Au®d Tomck, 23.06.2025, bonee 5,7 ThICAY TOMCKUX MEAUITUHCKUX PAOOTHUKOB IOCPOYHO
BBIIIITH HA TICHCHEQ ......ccoevuvvrreeeeeeeeesiurrreeeeeeeeensossssesesseeeemmsisssessseseeesmmsssssssssseseenmmssssssssseseessnnnnes 47
MenpabotHuku ToMCKOM 0061acTH MOTYT BOCIOJIB30BATHCSI MPABOM JOCPOYHOTO
BBIXOJIa Ha TeHcuio. bomee 5,7 ThicSd MeIpaOOTHUKOB pETHOHA  YKe
BOCTIONIb30BAIMCHh Takoi mpuBmwierueii. OO0 ASToM cooOmmiIa mpecc-ciaykoa
CommansHoro ¢onaa Poccun mo Tomckoit o0macTu.

HA REX, 23.06.2025, bosnee 6,7 ThIC. KaJly»aH MOJy4arOT MOBBIIIEHHYIO MTEHCHIO 32 paboTy

Jlorutaty K meHcHUH 3a paboTy B CEITLCKOM XO3SIMCTBE MOMy4aroT 6753 KamyKCKUX
neHcuoHepa. Cpeiu HUX - arpOHOMBI, BETEpPUHAPBI, MEXAHU3ATOPbI, TUEITIOBOIBI U
JIpyTHe CeIbCKUE TPYKEHHUKH, BBIIIEANINE HA 3aCTy>KeHHBbIH oTAbIX. 00 3ToM 23
UIOHA coobmmia koppecnoHneHty REX — oduumaneHblii  mpenctaBUTENb
ornenenust CoumanbHoro ¢ouma Poccum mo Kamyxckoit obmactu Ceriana
Comosa.
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HOBOCTHU MAKPOIKOHOMHIKHM ..........cooevuericnnnerissnneccssnneecssnneecssnseccssss S0

Kommepcants, 24.06.2025, Maii crabunu3zupoBai moTpedieHne

KommMmepcants, 24.06.2025, Y obauranuii mCKa3uiaach 10X0OAHOCTh

KommMmepcants, 24.06.2025, JIMMUTHI IO KpeAUTKAM CPEXYT C YBEIOMIEHUEM

PBK

Benomoctu, 24.06.2025, Pucku caHKIUI cTalIld MEHBIIIE BOJIHOBAThL OM3HEC

[TorpebuTensckre pacXxoabl HACCTCHHS C YIeTOM HH(DIIAIINN U CE30HHOCTH B Mae
K ampento mouytu He uaMeHwitnch (rumoc 0,1%) mocne CHUXXEHHS B MapTe,
¢ukcupyer «CoepuHaekc». HarmoMHUM, 3TH ONEpaTUBHBIC JAHHBIC BBICTYIAIOT
JIOBOJILHO TOYHBIM OTIEPESIKAIONIMM HHIUKATOPOM YacTHOro crhpoca B PD (B
anpene mudpel Poccrara 06 o0bemMe MOTPEOICHUS TOMOXO3SHUCTB Pa3OILIUCh C
onenkoi «Coepunaekcay mumb Ha 0,2%).

HoBrbrit MexaHu3M omnpeereHus: JOXOAHOCTH 110 Pa3IMYHbIM BHJIaM OOJIHMTaIIHM,
BHEJpPEHHbI B mnpaktuky Mockosckoir 6upxku (MOEX: MOEX), mpusen k
CHUJIIbBHOMY HMCKQ)KEHHIO STOr0 TMOKa3aTens i JOJTOBbIX Oymar ¢ odepToil.
Y4acTHUKH pBIHKA OTMEYAIOT, YTO TJIABHBIM O0Pa3oM 3TO MPEACTABIISIET YTPo3y
JUTSL POSHUYHBIX HHBECTOPOB, BBIHYKJICHHBIX OPHUEHTHPOBATHCS HA MHIUKATOPHI
JIOXOHOCTH C caiiTa OUPKU U B MPUIIOKEHUN Opokepa. M XOTst YMCIIO KIUEHTOB,
KATYIOIINXCS Ha WCKaXEHWE JaHHBIX, IMOKAa HEBEIWKOo, ¢ 24 uIHS Oupka
HaMEpPEeHa CKOPPEKTUPOBATH PACKPHITHE HH(POPMAIIHH IO PACUETY TOXOTHOCTEH.

Komuter T'ocynymel 1o (MHAHCOBOMY pPBIHKY IUIAHUPYET HWHHUIIMUPOBATH
BBEJICHUE OOS3aHHOCTH OaHKOB HMH(POPMHUPOBATH KJIWEHTA OO0 YMEHBIICHUH
KpEAUTHOrO JuMuTa 1o kapram 3a 30 aneil. K atomy aemyTaToB NOATOJIKHYJIH
MHOTOUYHCJICHHbIE KaJIOObI TpakJaH Ha COKpAIllEHUE JIMMUTA MPaKTU4YeCKH 0e3
NOPEyNpeKACHUS, YTO MPUBOAUT K (UHAHCOBBIM TPYIHOCTSIM Y KIHMEHTOB.
OKCNepThl U FOPUCTHI CYUTAIOT ONITUMAIBLHBIM CPOKOM 15 aHEH.

B Poccum nHacuuthiBaetcst yxe okojgo 300 nuyHBIX (DOHIOB, YUPEKICHHBIX
OorateiMu JOAbMH. [loueMy STOT HWHCTPYMEHT CTaHOBUTCS Bce Oolee
MIPHUBJICKATEILHBIM M KaKHe OTPaHUICHHSI €CTh Y "ceMelHoro ceida'-pazdoupancs
PBK.

[IpoGiema BHENIHEAKOHOMUYECKUX OTpaHMYEHUI yTpaTuia s Ou3Heca CBOIO
aKTyaJIbHOCTh - JOJS PECHOHJEHTOB, OTMEYAIOIIUX €€ B KadeCTBE pPHUCKOB,
camsmiach ¢ 42% B 2024 r. mo 20% B uroHe 2025 r. O6 3TOM TOBOPHUTCS B
uccnenoBannu  "CEO-Gapomerp", NOATrOTOBICHHOM KoMmaHue "SkoB wu
napTHepbl". KoMmanum Takke crajla MEHbIIE OCCIOKOUTh T'eOTOJUTHUYCCKAS
HaNpsSOKEHHOCTh - ATOT (akTOp BBIACIWIM B KadecTBe KiIroueBoro 15%

pecnionienToB nocie 27% B 2024 r.

, 24.06.2025, JINIHBIE OCPYT KOTHUICCTBOM .....eeeeuvreernreeennrreenssreensseeessseeassseesssseessseessssees
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Benomoctu, 24.06.2025, 31T ®Ds! MOryT cTaTh OJHUM U3 BAPUAHTOB IJIS OJACPKKU PHIHKA

HEABUKHUMOCTH

3akpeIThie TaeBble MHBECTUIMOHHBIE (GoHAb (3IIM®D) HEOTBMXUMOCTH MOTYT
CTaTh OJHUM M3 BAPUAHTOB IMOJICPKKH CTPOUTENBHOM oTpaciau Ha (poHe cokaTus
UIIOTEYHOTO KPEJUTOBAHHUSA, MOJAaraeT CTapUIMil aHaIUTHK KommaHuu "Oinep"
Enena baknanoBa. Ha poccuiickoM pbIHKE CerofHsi npeactaBiieHO S0 pbIHOYHBIX
¢oH10B HeNBUKUMOCTU. COBOKYMHBIH 00BEM aKTHBOB IO/ WX YIIPAaBJICHHUEM K
koHuy I kBaptana 2025 r. nmpesbicun 500 mapna py6., noacuutanu B "Ditnepe”. 37
¢donnoB Ha 315 mupa py0. TOCTYyIHBI HEKBATH(DUIIMPOBAHHBIM WHBECTOPAM, €IIIe
13 ¢ponnos 6omnee yem Ha 200 Mipa pyO. - TONBKO KBATH(PHUIIMPOBAHHBIM, CIETYET
13 MaTepuanoB koMmmanuu (ecth y "Begomocreit").

N3Bectus, 24.06.2025, BCTATD B HEYCTOMKY .. ..veeevreerireenireerireeeniaeessnseesnsreesnsneessneessseeessseens

HanoroBast Hauncnuina BaBoe OobIle MeHed B 3ToM roay: 183 Miapa Toimbko 3a
nepBbIi kBapTai, cienyet u3 nanabix OHC ("U3zBectus" ux u3yuwmim). [IpuauHsn
B TOM, 4YTO YBEIUYHMIACh CTaBKa B3bICKAHUS 3a MPOCPOUYKH, IOBBICHIACH
KJIfoueBasi (MCXOJs M3 KOTOPOM pacCUMTHIBAIOTCS TMEHH) U B LIEJIOM YCHIIMIICS
KOHTPOJIb 32 HEI0OpOocoBeCTHRIM Ou3HecoM. Kak unér obeneHne KOMIaHui U HET
JIU pUCKa, YTO CTaHET OoybIe OAHKPOTCTB, Belb OM3HECY BCE CIIOXKHEE paboTaTh
B YCJIOBUSIX 3aMEJICHUS SKOHOMUKH, - B MaTepuaine "M3sectuii”.

TACC, 23.06.2025, Mundun PO 3apeructpuponai asa HOBbIX Bbimycka OD3-I1]] Ha ob1ryto

CYMMY 1,25 TPITH PYOIICH ...veeeuriieeiiieeiieectieeeteeesiteestteeeteeessteeessseeessseeensseeensseesnsseesnsseessseenns

MunncrepcTBo prHaHCOB Poccuu 3aperncTpupoBalio 1Ba HOBBIX BbITycka OD3-
[T nHa obmyto cymmy 1,25 TpnH pyOneil. O6 sTtoMm coobuiaercs Ha  caiite
MUHHCTEPCTBA.

PUA Hogoctu, 23.06.2025. Jlenexxnast macca P® B HallnOHAIBLHOM OIPEACIICHUH B Mae

BbIpocia Ha 0,6% - 10 118,2 TPITH PYO ..eovveriiiiiiiiiiieieeieenie ettt

OO0BeM JCHE)KHOW MacChl B HAIMOHAJIILHOM OTPEIEICHUN (ICHEKHBIN arperat
M?2) B Poccuu B mae Bwipoc Ha 0,6%, mo 118,2 Tpuinuona py06neit, cienyeT u3
naHHbIX 1B P®.

PUA Hogoctu, 23.06.2025, Bce kpynHble 6anku B Poccun CHU3WIIM CTaBKH 110 BKIIAAaM -

PDTHY CITYTH ..ottt ettt ettt ettt et s bt et e s bt et esat e e bt e sae e s abeesbbeesbeeesbeebeenaeeenee

Bce kpymnHble poccuiickue 6aHku u3 Tomn-20 CHU3WIM CTaBKH MO BKIIAJaM TOCIE
MOCJIETHETO 3acelaHusl coBeTa AUPEKTOpoB banka Poccuu mo kiroueBOM CTaBKe,
coobmraer puHaHCOBBIN MapkeTmeiic "dunycayru".

PUA Hogoctu, 23.06.2025, L1b P® ¢ pacuetamu 20 utoHs npoaajl Ha BHyTPEHHEM PbIHKE

100F:1 0700 A Y 811 3 () O TSRS

O6wem onepanmii banka Poccum mo mpopake 0aHeil Ha BHYTPEHHEM PBIHKE C
pacueramu 20 uroHS cocTtaBuil 7,4 MuMapaa pyosei, cieayeT U3 JaHHBIX Ha
caiite perynsitopa.
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Iapanrt.py, 23.06.2025, ®HC Poccuu pekomeHioBana GopMbI TOKYMEHTOB JJIS JIBIOT 110
JTOJITOCPOTHBIM COCPEIKCHIITM ....eevveenrreesereeassreeassneesseeessseeessseeassssesssssesssseesssssessssessssesesssesenns 68
C 1 suBaps 2024 rona mpu omnpeneneHuu Hanoropod 6assl mo HJIDIJI He
YUUTBIBAIOTCS, B YAaCTHOCTH, CYMMBI BBIIUIAT IO JIOTOBOpaM JI0JIFOCPOYHBIX
coepexenwnit ([JJ1C), 3axmoueHHEBIM (pHU3UYECKIUMHE JITIaMU ¢ poccuiickumu HITD
B CBOIO I0JIb3Y U B TOJb3Y UYJICHOB CEeMbH M (M) OJIM3KUX POJICTBEHHUKOB,
NPEBBIIAIONINE CYMMBI YIUIAYEHHBIX JTHMH (u3numamu  cOeperaTebHbIX
B3HOCOB, a TaKXX€ CPEJICTB NEHCUOHHBIX HAKOIUIEHUH, NMEPEBEICHHBIX B COCTaB
CPEJICTB NIEHCHUOHHBIX PE3EPBOB B KAYECTBE €IMHOBPEMEHHOI'O B3HOCA, U CYMM
JIOTIOJTHUTEBHBIX CTUMYJIMPYIOLIMX B3HOCOB [0 COOTBETCTBYIOILIEMY J10TOBOpPY, B
npenenax 30 muH py6. mo kaxaomy goroBopy u 30 MuH pyO. 3a KaKIbIid
HAJIOTOBBIN NMEPHOJ, €CIIM OCHOBAHMS I Ha3HAYCHMS TaKUX BBIIUIAT HACTYMAIOT
He paHee ueM uepe3 10 net ¢ marel 3akimtoueHus JIJIC u B TeueHue cpoka ero
JIeMCTBUSL HAJOTOIUIATENIBIIMK HE UMeNl OAHOBpeMeHHO Oonee aByx apyrux JIC,
32 HCKJIOYEHUEM CIIydyaeB IMpPEKpallleHusi JO0roBOpa C IEPEBOJOM JIEHEKHBIX
(BeIKyMHBIX) cyMM B apyroit HII® (a63am 9 m. 1 ct. 213.1 HK P®) (ITucsmo
®HC Poccun ot 11 utons 2025 r. Ne bC-4-11/5750@).

ProJlensru, 21.06.2025, ®unycnyru: Poccusine roTOBUINCH K CHIDKEeHUIO cTaBku LB ere ¢

C Havana roga OaHKOBCKHE JETO3UTHl CTAIN YAJUHATHCA B CPOKAX, MOCKOJBKY
JIOAM TOTOBWINCH K CHW)KEHMIO KIIIOYEBOM CTAaBKM 3apaHee U XOTEIu
3a(hUKCUPOBaTh BBICOKYIO J0XOIHOCTh. Ilo nmanHbiM ®DuHycayr, 108 TOAOBBIX
BKJIQ/IOB BBIpOCTIa C HayaJla rojla B KOJIMYECTBEHHOM BBIPA)KEHUHU U 00beMax Ha 5
U 7 TNPOLEHTHBIX IIYHKTOB COOTBETCTBEHHO. Kak NpOrHO3MpYIOT IKCHEPTHI, K
KOHIly roJla MakCHUMajbHble CTaBKM CHM3STCS HMke 18%, a KOHKypeHuus 3a
BKJIQ/IYMKOB YCHJIUTCSI HA KOPOTKUX CPOKaX.

ITencust PRO, 22.06.2025, Yto nenaTh ¢ HAKOIJICHUSIMU TIPU TTOHUKEHUH CTABOK ................ 70

bank Poccun B MiOHE CHHU3WI KIIOUEBYIO CTaBKy ¢ pekopaHbix 21 % mo 20 %.
Eme 3a Heckoiabko MAHEH 1O peLIeHHs CTaBKM MO OaHKOBCKUM BKJIajJaM
nochlnanuch, a kK 20-M uuciaaM Mecsla CpeJHUE TOJO0BBbIE IPOLEHTHI IO
JIeTN03UTaM B TONOBbIX OaHkax ynamu Hiwke 19 %. «Ilencust ITPO» BbisicHnna y
AKCIIEPTOB, /10 KAKOTO Mpejesia MOXKET yHacTb JOXOJHOCTb JEMO3UTOB, KOTAa
HayHeTCcsl OErcTBO BKJIAJUYUKOB M Kak KOMWUTh, eciu LIb MpoJomKuT CHMXATh
CBOIO IPOIIEHTHYIO CTaBKY.

And, 23.06.2025, bemabie paz0oraTelid. HO TTOKA HE BCE....cveeevieieereieeiieeieeieeeiveereeeeve e 72
Beictynas Ha IletepOyprckoM MEXIyHapOAHOM SKOHOMHYECKOM (opyMme,
npe3uaeHT Bnagumup [lyTus cooOuimn o peKopIHOM MaJeHUH yPOBHS OeIHOCTH
B Poccun - 1o 7,2% (o uroram 2024 roga). Uncno Takux rpakiaH CHU3WIOCH Ha
2 miH - 710 10, 5 miH denoBek. Torma Kak B Hadajle BeKa B TAKOM IIOJIOKCHUH
Haxonwmuch 42,3 muH yenoBeK. OpHEHTHpPHI MO COKpAIEHHIO OeTHOCTH (OHU
HaMeueHbl B MPOLUIOroaHeM mnocianuu deneparbHOMY COOpPaHHIO) YKa3bIBAIOT
Ha TO, YTOOBI TOOUTHCS CHIKEHUS YPOBHS OeaHOoCTH 10 7%, a moToM u A0 5%.
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HOBOCTHU 3APYBEKHBIX IEHCHOHHBIX CUCTEM . ...........ccceeeeeee. 75

HoBOCTH NEHCMOHHOM OTPACJIM CTPAH OJIMKHET0 3APYOCKDH covevevnerecccssnnnes 19
Nur.kz, 23.06.2025, O 10X0IHOCTH IEHCUOHHBIX HAKOIJICHUH Ka3aXCTaHIIEB PacCKa3aJld B

B Mmae Bce yactHble ynpasisromue aktusamu EHII® napacTunm cBoil 10Xon, a
Hammonaneueiii 6ank PK moutm mepekpwun mpexxknue yoObiTku. [loapoOGHOCTH
y3Haiu xypHanuctel NUR.KZ.

Kypcus, 23.06.2025, [leHcroHHBIE aKTHUBBI 11O yripaBieHneM Har0anka ynuiu B MUHYC Ha
LAO MITPIL TEHTEC.....eeeeeeiiiieeeeiiieeeeeitteeeesieeeeeeitteeeestteeeesnssaeesanssseeeeanssaeeesansseeesannsaeeessnnseeesennsees 76
VHBECTUIIMOHHBIA JTOXOJ] TICHCHOHHBIX aKTHBOB IO/ ynpaBieHueM Hambanka
pojoJKaeT ObITh OTPHUIATENbHBIM — MUHYC 146,36 mupn tenre, wiu -0,69% c
Havaya roga. O0 3TOM CBHJIETEIBCTBYET CTATUCTUKA Ha | wioHs Ha caiite EHIID.
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HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HINP

PEK, Mockea, 23.06.2025, 3kcnepmbi HI® «bydywee» paccka3anu,
Kak eHedpumb UU

B Mockee npowen ®opym Tadviser SummlT-2025, ocHosHou memou
Komopoz2o cmarsio 8HedpeHuUe UCKyccmeeHHo20 uHmernnekma (MA). B koHgepeHyuu
MPUHANU ydacmue rpedcmasumeriu KpyrnHeuwux poCcculicCKux KomnaHuu u busHec-
coobwecmea. O6cyxOanucb cmpameauu paseumusi IT-ompacnu u ny4qwue
rpakmuKu 3aMeHbl UHOCMpPaHHbIX peweHul Ha omedyecmeeHHble aHasioau. Ceoum
ornbimom makxe nodenunuce akcriepmsl HIMN® «BY/YLEE».

YyacTHUKM KOH(EpEeHIMH OTMETHUJIM, YTO B YCIOBHSX CAHKUUN pPOCCHICKHE KOMITAHUU
CTPEMSITCS K CHIKEHHUIO 3aBHCHUMOCTH OT HMHOCTPAHHBIX IIOCTaBUIMKOB U K TOJIEPIKKE
JIOKAJIbHBIX pa3paboTyukoB. UniyT, B mepByo ouepenb, PYHKIHMOHAIbHYIO U TEXHHUYECKYIO
COBMECTHMOCTb, TAK)Ke BaykHA 0€301M1aCHOCTh B paboTe ¢ JaHHBIMHU.

Ceronuss B Poccum peanmusyrorcss npumepHo 200 MOpoeKTOB IO HMIIOPTO3aMENICHHUIO
3apy0exxHoro nporpamMuoro obecnedenus (I10). Onm paboTaroT Kak MpU TI'PaHTOBOM
MOJICPXKKE TOCYJapcTBa, TaK W 3a CYET COOCTBEHHBIX WHBECTHIIMNA KOMITAHHIA-
paspaboTturkoB. Ynpasnstomuid aupextop HIIO «bYAYIIEE» Anapeit Ko3nos moxenumcs
cBouM onblToM BHenpeHus I B ¢onae u BbIIEIMI ABa KIIIOUEBBIX MOMEHTA, O KOTOPBIX
HY>KHO [IOMHUTb, UHTEIPUPYS UCKYCCTBEHHBIN MHTEJUIEKT B IPOLIECCHI KOMITAHUH:

Bonbmoit 00beM MaHHBIX I (PYHKIIMOHUPOBAHUS CHCTEMBI. B TmpuMep 3KCHepT mpuBes
¢unancosbie HHCTpYMeHTHI HIID, KoTOpBIE ABIAIOTCS JOITOCPOYHBIMU MPOAYKTAMH (KITUEHT
MoxkeT (opmupoBath cOepexkeHust mopsiaka 40-50 ner), a B yCIIOBUSIX, KOTJIa KIIMEHTOB
MHOT0, HalpuMep, HECKOJIBKO MUJUIMOHOB, TO (POPMUPYETCS AOCTATOYHO OONBIION 00BEM
naHHBIX. OH IIpecTaBiIseT coooi xopornryto 6a3y s o0yuenus M-moxnenei.

[ToHumaHue BO3MOXKHOCTEH HpOrpaMMbl (OHa MOXET OBITh OTPAHWYEHHOM M 3TO ClEayeT
YUUTBIBaTh B npouecce BHeapenus UN).

«IIpn BHenpenuun MU crout oOpaTUTh BHHMaHHE Ha CTaHIAPTHBIE IMPOLECCHI, KOTOpHIE
MOKHO aBTOMaTH3UpoBaTh. Benp mporpamma paboTaeT HE MO aaropuTMy, & HA OCHOBAaHUU
TeX JIaHHBIX, KOTOpPbIE €il mpeaocTaBsT. - oTMeTHa AHapeit Ko3nos, - [1o3ToMy Hy>XHO OBITH
TOTOBBIMHU K TOMY, YTO B KOMIIAHUHU JOJDKEH OBITh pElpe3eHTaTUBHBIM HAOOp NoOKa3aTesew,
Ha OCHOBE KOTOPBIX MOZEIH Oy IyT 00yUyaThCs».

Cnukep cpaenan axkUEHTbl Ha KOHKPETHBIX pe3ynbratax BHenpeHus W-pemenuid.
[lepcoHanu3upoBaHHble KaMMaHWM, CGOPMHUPOBAHHbIE HAa OCHOBE IIOBEJEHUYECKOU
AQHINTUKH, TOKa3alM KpPaTHBIH POCT OTKJIMKA MO CPAaBHEHHIO C THIOBBIMHU PACCBHLIKaMHU.
[Touck noxkymeHTOB OblI yckopeH B 60 pa3: BpeMsi HaX0XJIEHHs JOKAJIbHOIO HOPMAaTUBHOI'O
akta cokparuiock ¢ 30 mo 2 muuyT. ExxenneBHo oOpabatbiBaercsi cBbime 100 3ampocos.
[TpoekT oxynuicss MEHEE YeM 3a TPU MeCsLa.
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B 0a3ze 3Hanuit komnanun peanuzoBad MI-nouck, 00yueHHBIH HA MaCCUBE JaHHBIX 00HEMOM
6omsee 2 Ttepabaiit. Ero TouHocth coctaBisier 90%. Benercs munor MU-koucynbTanTa 1uis
KJIMEHTOB, KOTOPBII OTBeuaeT Ha 6osiee ueM 50 TUMOBBIX BOIIPOCOB, ONPEAEsIET TOHAIBHOCTD
nuanora u uaTerpupoan ¢ CRM-cuctemoii. B nuiiore yyactByroT 500 KJIMEHTOB, a MOJIHOE
BHE/IpEHHE OXuaaercss B mepBoM kBaprasie 2026 roga. Oxumaemblii 3QQEKT - CHUKEHHE
Harpy3Ky Ha KOHTakT-IeHTp Ha 40% U KpyIrJiocyTOYHas MMOAIEPHKKA KIMEHTOB.

B cBow ouepenb pyKOBOAMTENb HAIpaBleHUs IpoueccHoro ymnpasiaeHus HIID
«bYAYIIEE» Anekcannp JKWTWUH pacckazayl MpO HUHTEIUICKTYyalbHbIA TMOWCK JOKaJIbHBIX
HOPMATHUBHBIX aKTOB BHYTPH CHCTEMBI AJIEKTPOHHOTO JOKYMEHTO000pOTa. DKCIEPT YyTOUHUI,
YTO paHbUIC COTPYJHHMKM KOMIIAHUM TPATHIU 3HAYUTENBHOE BpEMs Ha IOHMCK HY>KHOIO
JOKyMEHTa M He Bceraa 3¢ ¢GexkTuBHO ucnonb3oBaiu (puibTpsl. B aBrycre 2024 roma Obua
UHULIMUPOBAH IPOEKT, a YK€ K JAEKaOpI0 CHUCTeMa BBIIUIA B ONBITHYIO IMPOMBIIUICHHYIO
IKCIUTyaTalHIo.

«Tenepp  NHM-momenb  omepaTMBHO  HAXOIUT  HYXXHBIM  JOKYMEHT U BBIJAET
CHUMBOJIN3UPOBAaHHBI OTBET C MOATBEpXKAarolled ccbulkold. CpenHee BpeMs Ha IOMCK
CHU3WIOCh Ha 66%, KOPPEKTHOCTh OTBETOB COCTaBIIACT 82%, a CpeAHss MOIb30BATEIbCKAS
oleHKa - 4,1 o naTudauIbHON 1mKase. 3a BpeMs TeCTUpoBaHus O6bu10 0OpadboTano 6osee 800
3aMpoCcoOBy, - YTOUHUI AJIEKCaH[p.

AHaJIOrM4HbIN 4aT-00T U1 KIMEHTOB (POHMA YK€ HaXOAUTCS B pa3paboTke U OyneT BHEAPEH
Ha calTe W B KOPIOPAaTUBHBIX MOOWIBHBIX MNpWIOKEHUsIX. B 1uiaHax Takxe
macmtabupoBanue NHM-nomoniHruka Ha MHQPacTpyKTypHbIE 3a4a4H.

[Togwsrroxusas, Auapeit KoznoB ormerun: onbiT HII® «BYAYIIEE)» nokassiBaeT, uto naxe
pU KOHCEPBATUBHOM OIOJI)KETE€ MOXHO JOCTUTATh 3HAYUMBIX PE3yJIbTATOB 3a CYET YETKOTO
dokyca W TOCJIENOBATEILHOCTH JCHCTBUM, HUTEPAIIMOHHOTO TMOAXO0Ja W BHHUMaHUS K
NOTPeOHOCTSIM OH3HEca.

https://companies.rbec.ru/news/MpdKW 7deSt/ekspertyi-npf-buduschee-rasskazali-kak-
vnedrit-ii/

Au®, 23.06.2025, CoxpaHumb U npuyMHoXumb. Tpu cnocoba
Jle2asibHO y8esiu4umb MNeHcuro

Umobbl ysenuyums MeHCUOHHbIE 8blrnambl 8 bydyuweMm, MOXHO Oeramb
B83HOCblI 8 Heaocy0apCmeEeHHbIU OHO, KOmMopbIU MOXem  8bl200HO  UX
uHeecmupogamsb, UJU Harpasumb Ha HaKonumesibHy [eHCU MamepuHCcKul
kanuman. O mom, kakue ecmb crnocobbl ysenu4yums 00x00, aif.ru pacckasana
rnpogeccop Kaghedpbl obuwecmeeHHbIX (PUHAHCO8 hUHaHCOB8020 (hbaKyribmema
@uHaHcoB020 yHUgsepcumema npu npasumesiscmee P® MapuHa Cedoesa.

JlenaTth B3HOCHI B HETOCYAapCTBEHHBIN IEHCHOHHBIN (hOH/T

"JloroBOp ¢ HETrOCYJapCTBEHHBIM MEeHCUOHHBIM ¢oumoMm (HIID) mo3Bosser 4YenoBeKy B
CTapOCTH TOJTy4aTh OOJBIIHNI 10X01, - 00bsicHseT CemoBa. - TOUHBINA pa3Mep TakOW MEHCUH
ONPENIETUTh HEJb3sl, HO, KOHEUHO, YEM PAHbIIE U PETyJIApHEE IPAKJIAHWH HAYMHAET JelaTh
B3HOCHI, TeM OoJiblie OyAyT BhIILIAThl. Takke OHU 3aBUCAT OT CYMMbI OTYUCIIEHUN U OT TOTO,
HACKOJIBKO BBITOJHO (POHJ MX MHBECTUpYeT. i HATJIATHOCTH MPUMEPHBIA pa3Mep BBITIAT
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MOXKHO paccuuTaTh Ha KalbKyJIATOpaxX, KOTOpble ecTb Ha caiitax QonmoB. OOpatute
BHHUMAaHUE: TAKUE UHCTPYMEHTHI HE YUUTHIBAIOT YPOBEHb HHMIAIUN".

Tak, Hanpumep, My>K4lHa, poauBIuiics B 1985 rony, exemecsuno nepeunciser B ¢ouz 10
ThIC. py0. B Teuenue 20 JieT, mMepBOHAYaIBHBIM B3HOC Takke cocrtaBisger 10 Teic. pyo,
JIOXOJTHOCTh MHBECTUPOBaHUS - 5%, NEpUOJ NMEHCUOHHBIX BbIILIAT - 10 neT. YuursiBas, 4To
BBIIJIAYMBATh HETOCYIaPCTBEHHYIO NIEHCHIO HAUMHAIOT, KOT1a My>KUMHE ucrnonnsercs 60 ner,
10 70 et eMy exeMecsqHo OynyT NepedrcisaTh 4y Th Ooinblie 41 ToIC. pyo.

"B 2024 rony, mo ganHbiM Accomumanuu HII®, cpennuii pa3mep MOXKU3HEHHBIX MEHCHM
coctaBun 3,8 ThIC. py0., CPOYHBIX - B JBa pasza Oombime, - npogoimkaer CemoBa. - 3a
neHcuoHHble otunciienus: B HII®, kcTaT, MOXKHO MOIYYUTh HAJOTOBBIA BhIUET. [lepen tem
KaKk Ha4yMHATh JeNaTh B3HOCHL, (oHA myumie mnpoBepuTh Ha caiite banka Poccun
(https://www.cbr.ru/finorg/), a Takke BHHMATEIBHO O3HAKOMHTHCS C TEKCTOM JIOTOBOpA.
Hepenko 00 ycrmoBusiX MmolydeHUs IEHCUH MOXHO y3HATh U3 0AHKOBCKOTO MPHIIOKEHUS, HO
Oymaru OyayT MOANMMCAHBI HE C OAHKOM, 2 UMEHHO ¢ (hoHI0M".

Kpome Toro, ¢ HII® MOXHO 3aK/IOUUTh JOTOBOP IO MPOrpaMM€ JAOJITOCPOYHBIX
coepexxennii, HarromuHaeT CenoBa.

[omyuuTs GOJIbILIE TEHCHOHHBIX OAJJIOB

[leHcuro mo crapocT MOXXHO O(QOPMHTH, €CIM YEIOBEK JOCTUI NMEHCHOHHOTO BO3pacTa,
Hakonuia 15 et ctpaxoBoro craxka M 30 MHAMBHUIYaJbHBIX MEHCHOHHBIX KO3((PHUIINEHTOB
(UIIK), 3a rog MoxxHO mony4uTh He Oosiee 10 Takux 0ayuioB, yTOUHSET 3KcnepT. MakcuMym
MOJy4aroT Te, Y KOro BbICOKas 3apmiata - B 2025 roay, Hampumep, Ha 10 6amioB MoryT
paccUMThIBaTh JIIOJAU C €XKEMECSUYHBIM J0X0J0M OKojio 230 Thic. py0. UTOOBI MONMYy4HTH
6ompiie UIIK, mydiie ycTpouThes Tyna, Te miaTaT Xopouryto "6emyro" 3apruiary. [lpu atom
UIIK moxHO "KynuTe" - TO €CTh MOAMHUCATh JOTOBOP O JOOPOBOJBHOM IEHCHOHHOM
crpaxoBanuu ¢ Cougonnom. OcoOEHHO 3TO akTyaldbHO JUIsl  HMHAMBHUIYaJbHBIX
IpeIIpUHUMATENIEH U CaMO3aHAThIX, Y KOTOPBIX pa3Mep COLUAIbHON EHCUU OTPaHUYEH.

HaHpaBI/ITB Ha IICHCHUIO MaTKaIluTall

"OOBIYHO CeMbsI HAIPABJIICT MATKAIUTAJl HA YIYUYIICHHE >KUJIUIIHBIX YCIOBHM, HO 32 CUYET
3TUX CPENICTB MOKHO (POPMHUPOBATH HAKOMUTEIHHYIO MEHCUIO MaMbl, - 00bsicHseT CenoBa. -
Tak >keHIIMHA, KOTOPOM HMCHOJHHWIOCH 55 JIET, B TEYEHHE JIECATH JIET CMOXKET IMOJydaTh
exxeMmecsiuHble BhITUIaThl. B 2025 romy cymma maTkanmuTana 3a IepBoro peOeHKa COCTaBIseT
690 266,95 py0., 3HAYUT, eKEMECTIHO MaMe OyayT mIatuth 5752,23 py0. 3asBiIeHHUE MOKHO
noaarb Ha ,,l 'ocycnmyrax® unu B MOLL".

YBenWYHTh BBIIUIATEI MOTYT W TE, KTO YK€ BBIIIEN HA IEHCHIO, T00aBISET JKCIEPT.
Hanpumep, HekoTOpble TNEHCHOHEPHl CHAIOT KBapTHUPbl B  apeHAY, OTKPBIBAIOT
WHIMBUIYATbHBI WHBECTHIIMOHHBIM CYET WM OaHKOBCKHMM BKiaa. [ 7aBHOE - OBITh
OCTOPOKHBIM M PELIUTEIBbHO OTBEPrarb BCE COMHUTEIbHBIE NPEAJIOKEHHS, KOTOPbIE
HE3HAKOMITbI MOT'YT HaBSI3BIBATH 110 TeJIe(hOHY. A 94TOOBI COKOHOMHTH, MOKHO OCCTUIATHO HITU
Ha JIbTOTHBIX YCJIOBHUSIX IOCEUIaTh MY3€H, BBICTABKM, Te€aTpbl M KOHUEPTHBIEC 3allbl,
3aHUMATHCA (DU3KYJIBTYPOH W €3AMTh Ha dKCKYPCUHU - TAKHUE BO3MOXHOCTH TMPEIJIAraroT BO
MHOTHX POCCHUMCKUX pETHOHAX.

https://aif.ru/money/mymoney/sohranit-i-priumnozhit-tri-sposoba-legalno-uvelichit-pensivu
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Bcem!py, 23.06.2025, b P® pacwupsiem uH8eCMUUUOHHbIE
eo3moxxHocmu HI1®

baHk Poccuu 006bsi8un O CyweCmEEHHbIX U3MEHEHUSIX 8 rpasunax
UHBECMUpPOBaHUSI  [EHCUOHHbIX pe3epeo8 Hea2oCcy0apCmeEEHHbIX MEeHCUOHHbIX
¢oHOo08 (HIMN®). Peaynamop HamepeH ommeHuUms delcmeyrouwue o2paHuyeHuUs Ha
8/I0KEHUSI 8 UEHHble bymaau, pacwupumbs CrUcoK O0nycmuMbIiX akmueos Uu
paspewums 605bWyto OO0 PUCKOBLIX UHCMPYMEHMOS.

[IpennaraeMelie M3MEHEHHS TPETyCMaTPUBAIOT OTMEHY KECTKUX JIMMHUTOB Ha NMPHOOpETCHHE
aKIUil, KOHBEPTUPYEMBIX M CYOOPIMHUPOBAHHBIX OOIUTralui, 6€CCPOUHBIX JOITOBBIX OyMmar,
a TaK)Ke OOJIUranyii pernOHOB U MYHHIUITATUTETOB.

Perynstop Takke pacmmpsier nepeyeHb akUui, TOCTYMHBIX JUIsl MOKYNKH BHE PaMOK PHUCK-
TuMUTOB. Bwmecto 47 pOCCHIICKMX JMUTEHTOB, BXOIAIMMX B HWHACKC MOCOUpKH,
MpeasiaraeTcsl BKJIIOUYUTh OKOJIO 60 JIMKBUIIHBIX aKIMi, UMEIOIINX HAAEKHbIE PEUTHHTU. DTO
no3BoauT HII® akTtuBHEe puHAHCHPOBATH Pa3BUTHE AKIIMOHEPHOTO KamuTalia, obecreunBas
JOTIOJIHUTEIbHYI0 MTOAJIEPKKY POCCUNCKOM DKOHOMHUKE.

OnnoBpemenHo bank Poccum BBOAMT OrpaHUyY€HHE HAa MAaKCUMAJIBHYIO JIOJIFO BJIOKEHHUM B
OJTHOTO 3aéMIIUKa WU rpynny ad@uiupoBaHHBIX KOMIaHHH - He Oojee 5% MEHCHOHHBIX
pe3epBoB (A0 3Toro gomyckaiock 10%). OTo pemieHre MO3BOJIUT OIPAaHUYHUTH YPE3MEPHYIO
KOHLIGHTPAILMIO CPEJICTB M CHU3UTh MHBECTULUOHHBIE PUCKU. Perynarop mNOsICHWI, YTO
CMSITYEHUE OTpaHUYEHUIl OyAeT ypaBHOBEUIMBATHCS YCUJICHHEM TpeOOBaHUI K MPOBEICHUIO
CTpeCC-TECTOB U CYIIECTBYIOUIMMH  TpaBuiaMu  QUAYLHAPHOH  OTBETCTBEHHOCTH
HETroCy/IapCTBEHHBIX [EHCUOHHBIX (DOHIOB, KOTOpbIE OOS3BIBAIOT OEpPEexHO YMPaBIATh
MEHCUOHHBIMH CPEJICTBAMH B MHTEPECAX KIMEHTOB.

[Ipennoxxenne banka Poccuu MOBBICUTH Mpeaea Ha BIOKEHUS B PUCKOBBIE AKTHUBBI C 7 110
15% npenocrasut HII®D BO3MOXKHOCTH HHBECTHPOBATH B O0JI€E TOXOAHBIE HHCTPYMEHTHI, YTO
MOYET CYLIECTBEHHO YJYUIIUTh OJarococTosiHue OyAyIIMX MEHCHOHEPOB B JIOJITOCPOYHOM
nepcreKkTuBe. JIByXJIETHUHM NEPEXOAHBIM IEPUON, IMPEIyCMOTPEHHBIA [0 BCTYIUICHUS
nonpaBok B cwiy ¢ 1 sHBaps 2027 rona, MO3BOJUT IJIABHO MPHUCIOCOOUTHCS K HOBBIM
YCIOBHSM, M30€XKaB HETATUBHBIX MOCJIEICTBUMN JJIs1 phIHKA U TIEHCUOHHBIX HAKOIUICHUH.

[Ipennoxenus: lleHTpoOaHka OTpa)kalOT CTPATETHYECKOE BHJICHHE PA3BUTHUs TEHCHOHHOMN
CHUCTCMBI, OPHUCHTHPOBAHHOC Ha pacmpeHuc HMHBCCTUIIMOHHBIX BO3MOKHOCTEH
HEroCy/IapCTBEHHBIX MEHCHOHHBIX (DOHIOB TpU COXpaHEHUH KECTKOTO KOHTPOJA 3a
[ICHCUOHHBIMU HAKOIUICHUAMH. B CpeaHecpOYHOM NEPCIEKTUBE PETYJIATOp IUIAHUPYET
COBEpUICHCTBOBATh MEXaHU3MbI, O0OECIEUUBAIOLINE YCTOMUMBBII POCT MEHCHOHHBIX
HAKOIUJICHUH U 3aLUTy MpaB OyayIIuX MEHCHOHEPOB.

W3menenus, Kacaromuecs COCTaBa M CTPYKTYpPhl WHBECTUIMOHHBIX TmopTdenerr HIID,
BEPOSITHO, MMPUBEILYT K POCTY UX JOXOJHOCTH, NOJIaraloT B pEUTUHIOBOM areHTCTBE « DKCIEPT
PA». HerocynapcTBeHHble NEHCHOHHBbIE (POHIBI IMOJy4aT BO3MOXHOCTH Oojiee aKTUBHO
I[I/IBepCI/I(l)I/II_II/IPOBaTB CBOH AKTHBBI, UYTO MOXKCT MOBBICUTH UX AKTUBHOCTH Ha PBIHKC OJOJICBOI'O
(buHaHCUPOBAHUS U MOJIOKUTEIHFHO CKa3aThCsl HA pa3BUTUHU (POHIOBOTO PHIHKA B IIETIOM.

AKTHUBHOE pa3BUTHE MNporpaMmbl ponrocpousbix coepexenuit (I11C) yxe mnpuBeno k
IPUBJIEUYEHUIO MAacCOBOI'O IMOTPEOUTENss B CUCTEMY HETOCYAApCTBEHHOIO IEHCHOHHOTO
o0ecreyeHns, 4TO TaKXe CIIOCOOCTBYET YKPEIUICHHWIO TO3MLUH TNEHCHOHHBIX (OHIIOB U
JlaJbHENIIEMY Pa3BUTHIO IEHCUOHHOW CUCTEMBI.
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«lIepBocTeneHHas 3a/1a4a Ha CErOJHAIIHUN JEHb - 3aCIIy’KUThb U YJEp>KaTh JOBEpUE IPAKIAH.
MmMenHO Ha HeMm OyzJeT OCHOBAHO JalbHEHIIEe pPa3BUTUE KYJIbTYPbl JOJTOCPOYHBIX
coepexxennit B Poccun. Jlonroe BpeMsi PBIHOK MCIBITBIBA TOTPEOHOCTH B OoJbIIeH
aKTUBHOCTH HErOCY/apCTBEHHBIX NEHCHOHHBIX (POHAOB Ha pPbIHKE aKIMH, U celuac Takue
BO3MOKHOCTH IIPEIOCTaBIISAIOTCS.

bonwsmas gacte cpeacts HII® tpaguimonHo pa3Mernaercs B JOJTOBbIE Oymard, HO HOBas
HOpMa TIMO3BOJIUT YBCIWYUTL HOJIHO aKHI/IfI B HOpT(be.IISIX, YTO IIOBBICUT OOXOIHOCTH
MHBECTULIMI B poJirocpouHor mnepcrnektuse. IlozBomsis HIID akTtuBHEee ydacTBOBaTh Ha
PBIHKE aKLMW, PETyJISTOp peanu3yeT UHULUATUBY, KOTOPYIO KIAJIM BCE YYACTHUKHU PBIHKA.
DTO perieHre Crnoco0CTBYET pelIeHUI0 POOIEMbl HEXBATKH «UTMHHBIX JICHET» B SKOHOMHUKE
3a C4€T 3HAUUTENIFHOTO MPUTOKA HHCTUTYIIMOHAILHOTO KanuTaia Ha ()OHAOBBINA PHIHOK.

OOHOBPEMEHHO 3TO MOBBICUT JOXOAHOCTH BIIOKEHUN TNEHCHOHHBIX (DOH/IOB, MOCKOJIbKY B
JUTUTEITHLHON TIEPCTIEKTHBE AKIIMH HCTOPUYECKU MPEBOCXOISAT OOJHUTAIK 1O JOXOTHOCTH, -
KOMMEHTHpYET aoteHT CtaBpornonbckoro ¢punuana [Ipesnaentckoit akanemun Acst lonosa.

https://wsem.ru/publications/tsb_rf rasshiryaet investitsionnye vozmozhnosti_npf 37042/

KomaHOoup, 23.06.2025, Kak Ha4yamb ceoli 6u3Hec Ha neHcuu: waau
K yeenu4yeHuro doxoda

CoanacHo MHeHur Anekces [eHucoea, suue-rnpesudeHma HauuoHarnbHOU
accoyuayuu Heaocy0apCmeeHHbIX MEeHCUOHHbIX ¢oHOoe (HATI®), poccusHe,
3asepwiuswiue €80k Kapbepy, OO/KHbI pacCMompems 803MOXHOCMb y4Yacmusi 8
rpogpammax Heaocy0apCmeeHHbIX MEeHCUOHHbIX ¢oHOoe (HI®). B uHmMepsbto
azeHmcmay «[lpatm» OH MOOYEPKHYs, YMO makue rpozgpaMMbl MOo2ym cmamb
B8aXHbIM UHCMPYMeHmMoMm Orns  ysenudeHuss 0oxo008 8 [10XU/IoOM eo3pacme,
obecrieqyusasi 00NoIHUMeEsIbHY (hUHaHCOo8YH M0OOEPXKY.

CoBeTblI 110 5KOHOMUU: KaK COXPAaHUTh U IPUYMHOXXHUTh IEHCHOHHbBIE COepeKEeHUs

Bormpoc ¢rHaHCOBOI 0€30MaCHOCTH HA MEHCUH CTAHOBUTCS BCe 00JIee BaXKHBIM JIJISI POCCHUSH.
Bunie-npesunent HanumoHanbHO#M accouumanyuy HErocylapCTBEHHBIX IMEHCHOHHBIX (DOHIOB
(HAII®) Anekceit JlenncoB B HHTEpBBIO areHTCTBY «IIpaliM» MOIYEPKHYII, YTO TTPOTPAMMBI
HETOCYyIapCTBEHHBIX MEeHCUOHHBIX (hoHAOB (HIID) MoryT cTaTh OTIMYHBIM PEIICHUEM IS
YBEJIMYEHUS T0XO0B MOCIIE OKOHYaHUS TPYI0BOM NESTEIBHOCTH.

HII®: HaneXHOCTh ¥ IPO3PAYHOCTH BIOKECHUN

ITo cnoBam [leHKcoBa, OJJHUM W3 OCHOBHBIX NMpeumyliecTB BiokeHud B HIID sBusercs ux
MIPO3PAUYHOCTh U MPEACKA3YEeMOCTh. Takue MHBECTUIIMU MOMOTalOT 3alUTUTh HAKOTUICHUS OT
UHOIAIUA U TIO3BOJIIOT TOJIyYaTh TapaHTUPOBAHHBIN 10X01 Onarogaps 3GGeKTy CIOXKHBIX
nporeHToB. B  oTnmume oT OaHKOBCKMX BKIAJOB, KOTOpPhIE MOTYT OBITh MEHEe
IpUBJIEKATEIbHBl U3-32 KOPOTKUX CPOKOB M JIETKOTO JOCTyla K CpeICTBaM, YTO 4YacTo
NPUBOJIUT K pacTpaurBaHuio HakoruieHuid, HII® mpeanaraior Gojee yCTOWYMBBIE peLICHHUS
JUISL TOJITOCPOYHOTO TJIaHUPOBAHUS MIEHCUU.

JloAarocpoyHble HAKOIUICHUS: KJIIOY K (PMHAHCOBOM HE3aBHCUMOCTH

JleHncoB yTBep)KIaeT, 4YTO ydacTHE€ B IPOrpaMMax HETOCyAapCTBEHHOIO IEHCHOHHOTO
obecnieuerus (HIIO) octaercs ogHUM M3 HEMHOTHX JOCTYIHBIX CHOCOOOB JTOJITOCPOYHOTO
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HAKOIUJICHUsT Ha TeHcuio. PerysspHele HEOOJbIIME B3HOCHI TO3BOJIAIOT (OPMHPOBATH
3HAQUUTENBHBIM KaluTaJl K MOMEHTY BbIXOJa Ha IeHcHuio. [Ipy 3ToM HcCIoIb30BaHME
BozMoxkHocTell HIID Mmoxer yBenuuuTh pasmep neHcun Ha 25-40% 1o cpaBHEHUIO C
NPEXHUMHU J0XO0/1aMHU.

KopriopaTiBHbIe IEHCHOHHBIE TIPOTPAMMBIL: y100HOE pelIeHne A paOOTHUKOB

HerocynapcTBeHHble TEHCHOHHBIE (DOHABI MpEIaraloT MIMPOKUN CHEKTP MPOIYKTOB IS
dbopmupoBanus  (¢uHaHCOBOW  Oe3omacHocTH Ha  meHcud. OIHUM U3 CaMbIX
pacopoCTpaHEHHBIX WHCTPYMEHTOB SIBJISIOTCS KOPHMOPATHUBHBIE MEHCHOHHBIE MPOTPaMMBI
(KIIIT). Kpynable kOMIaHUU 3akiatoyaroT cornameHuss ¢ HIID u perynspHO OTUUCISIOT
CpelCTBa Ha cuYeTa CBOMX COTPYAHHUKOB. B HEKOTOPHIX clydasix B3HOCHI MOJIHOCTHIO
MOKPBIBAIOTCS paboToAaTeNeM, a B IPYTUX — OCYIIECTBISETCS COPUHAHCUPOBAHUE B3HOCOB
pabOTHHUKOB, UTO CITOCOOCTBYET OoJiee OBICTPOMY HAKOIICHUIO CPEJICTB.

Jl1s Tex, KTO He MMEET JOCTYIIa K KOPIOPAaTUBHBIM IIPOrpamMMaM, CyLIECTBYET BO3MOKHOCTh
obopmiieHuss WHAWBUAyabHOro mieHcHoHHoro MaHa (UIIT) B HII®. Dtor Bapumant
nmoaxoaAuT CaMO3aHATbEIM W HWHIAUBUAYAJIBHBIM I[MPCANPHUHUMATCIIAAM, IO3BOJIAA KaXKIAOMY
HACTPOUTH YCIIOBHS TIOA CBOM JIMYHBIE TOTPEOHOCTH. PerynspHbie MONOJTHEHUS cyeTa
00eCTeunBarOT Co3/aHue (PUHAHCOBOW MOMYIIKKA OE30MaCHOCTH, YTO OCOOCHHO Ba)KHO TpPHU
BBIXOJIC Ha TICHCHIO.

[Iporpamma 10AroCpOYHBIX COEpPEKEHHI: YHUBEPCATILHBIN OAX0/]

[Iporpamma nonrocpounsix coepexxenuit (IIJIC) saBnsercs yHHBEpcaibHbIM HHCTPYMEHTOM
JUIS HaKOIUIEHUS CPEJCTB, MOAXOIAIIMM JaXe JUIsl JIIoJIell C HEBBICOKUMH J0XOJaMHU.
OcuoBubiM mpeumymiectBoM [IJIC  sBnsieTcst 0€30mMacHOCTh  HAKOIJICHWH:  CPEICTBA
3acTpaxoBaHbl B ATEHTCTBE IO CTpaxoBaHHUIO BKIagoB (ACB) Ha cymmy 1o 2,8 MWIIMOHA
pyoOei.

Kpome Toro, mporpamMma mpejiaraeT rocy1apcTBeHHOe coUHAHCUPOBaHKE Ha CPoK J0 10
JIET, YTO MOKET MOBBICUTH JOXOAHOCTH OT 25% m0 100% B rox B 3aBUCHMOCTH OT CYMMBbI
B3HOCOB U J0X070B ydacTHuKa. [IJIC Takxke mpemaocTaBisieT HAJIOTOBbIE JBIOTHI, MTO3BOJISSA
MOJTy4UTh BO3BpaT 10 13% OT CyMMBbI B3HOCA.

[Ipumep ycrenHOro HakKOIUIEHUs

JleHrCcOB MPUBOJIUT HAIJISIAHBIN MpUMEp: KEHIIMHA B Bo3pacTe 35 jeT ¢ AoxoaoM 60 Teicsu
pyOueit, kotopast BHocuT 3000 pyOneil exemecsiHO Ha CYET B TeUeHUE 15 5eT, CMOXKeT
HAYaTh IMOJy4aTh BBILIATHI yke B 50 ser. Ee oOmme HakormieHWs cocraBar Ooiiee 2,2
MWIIMOHA py0OJiel, U3 KOTOPBIX TOJIbKO 540 Thicsy — 3TO cOOCTBEHHBIE cpecTBa. OcTanbHas
gacth (opMmupyeTcst 3a CYeT HMHBECTHIIMOHHOTO J0XOZa, BO3BpaTa HAJOTOB M
roCyJIJapcTBEHHOT0 co(puMHaHCUpOBaHUs. B ciydae BbIOOpa CpOYHOM BBHIMIATHI OHA CMOMKET
MOJTy4aTh OKOJIO 19 TeIcs4 pyOsiel B Mecsi B TeueHne 10 JeT, a mpu BEIOOpE MOKU3HEHHBIX
BbIraT — 6000 py6mneit Ha MPOTSIKEHUU BCEH KUBHU.

Takum 00pa3zoM, MporpamMmbl HETOCYAAPCTBEHHBIX IEHCHOHHBIX (DOHIIOB IPEICTABISIOT
co0OM HaJIeXHbI HMHCTPYMEHT Ul YBEJIUYEHHUs JOXOJOB IOCJIE 3aBEPILIEHUS] Kapbhephbl.
VYuactue B HII® u wucnonp3oBaHWe pa3audHbIX IMPOAYKTOB, TaKUX KaK KOPIOpPATHUBHBIC
IIEHCUOHHBIE MPOrpaMMbl U JIOJITOCPOYHBIE COEPEKEHUs, TIOMOTYT POCCHUsSHAM O00eCleYuTh
ce0e TOCTOIHYI0 ICHCHIO ¥ (PMHAHCOBYIO CTA0MIBHOCTH B Oy TyIIEM.
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https://comandir.com/2025/06/23/497118-kak-nachat-svoj-biznes-na-pensii-shagi-k-
uvelicheniyu-dohoda.html

lNeHcuss PRO, 23.06.2025, Kak BOb.P® ynpaesisiem rneHCUOHHbIMU
HaKon/eHUsIMU - packpbigaeM malHy

MHozaue poccusiHe eornel-Hegonel 008epusiu c80U NMEHCUOHHbIE HaKOIMNeHUs
2ocydapcmeeHHou ynpasnsowel KomrnaHuu B3b.P®. CpasHusasi 00x0OHOCMb
HaKkorineHul 8 HeaoCcyOapCmEEHHbIX [EHCUOHHbIX ¢boHOax u BOIB.P®, MOXHO
3amemume, Ymo rocriedHsIs 3amemHo ycmyrnaem: 00xo0Hocmb 8 8,12 % 20008bIxX -
amo Huxe Odaxe ogpuyuanbHolu uHgnsayuu. 3Hadyum, B3b6 ecez0a ocmaemcs 8
rpouepbiwe o cpasHeHUK ¢ UHgnayueu? Cmoum coxpaHsimb ceou cpedcmea Ha
cyemax amod YK unu nydwe nepexodumb 8 Hea0CyO0apCmEEHHbIE MEeHCUOHHbIEe
oHObI? «[leHcusi [TPO» obbscHsem.

Kpatkwuit 0630p BOB.P®: 4yto 32 KOMIaHus ynpasisieT BallUMU JICHbIaMU

B CCCP cymectBoBan Baemroproank, KOTOpBIH MMOCie pa3Bajia coro3a TpaHcHOopMUPOBAICS
B BrenmkonomOaHk, a eme moxxe Obu1 nmepeumeHoBaH B BOB.P®. DTo rockopmopars,
oTBeyYaromnas 3a (puHaAHCHUPOBAaHHE COIMATbHO-IKOHOMUYeCKHX mpoekToB. C 2003 roma ee
HA3HAUYMUIIM TOCYJAPCTBEHHON YNPAaBIISIIONIEH KOMITAHHEW MO0 MHBECTUPOBAHUIO MEHCUOHHBIX
HAKOIIJICHUI HaCEJICHUSI.

Ora YK celiuac oTBe4aeT 3a MHBECTUPOBAHHE IIEHCUOHHBIX HAKOIJIEHUI. A UMEHHO Tex 37
MWIJIMOHOB POCCHSIH, KOTOpPble HE BBIOpaJIM HETOCyJapCTBEHHBbIE IIEHCUOHHBIE (DOH[BI
(«MOJUYHBD») WJIM CO3HATENbHO TNiepeMecTWwiM cBoM Hakorienus w3 HII® B COP
(Commanbusiii poua Poccun, 6pBmnii [1OP).

Ceituac Commaneublii hoHn padotaer ¢ 12 ynpapisromumu Komrnanusmu. Camoit KpymHon
M0 YKCITy 3aCTPaxOBaHHBIX JHUI U aKTUBOB ocTaeTcsi BOB.P®. CoBokymHbIl 00heM aKTHBOB
noj ynpasieaueM BOB.P® no uroram 2024 roga npesbicui 2,4 TpaH pyOuiei.

NuBectunimonnsie ctpareruu BOB.PO

IIpu cormacum MOJYYHOB TOCYJapCTBO YIPABIISIET IEHCUOHHBIMU CPEACTBAMHU JIECSITKOB
MWIJTMOHOB JIFOJIEH, UHBECTUPYSI MO cBoeMy ycMoTpeHuto. CDOP BrICTymaeT cTpaxoBIIMKOM
o yMOJYaHUIO, a CPCACTBA HAXOAATCA B PACHIMPCHHOM HWHBCCTUIHMOHHOM HOqu)eJIe
rocyaapcTBeHHO# ynpasisronie komnanuu (I'YK).

Ho 3amopo3ku HakonuTenbHOM uactu mneHcuu (2014 r1oa) HAKOIVIEHUS MOIYYHOB
naBectupoBaiuch COP uepe3 BOb. Ilocie 3amMopo3kn HaKOMUTEIRHOM YacTH neHcuu B BOb
HUYETO0 HE TOCTymaeT (Bce MOCTYIUICHHsI OT paboTojaTeneld HAYT MPOCTO HA MEHCUU
HBIHEIIHUM TeHcuoHepaMm). Ceifuac rockopropanusi paboTaeT € yXe HMEIOUUMUCS
CpEIICTBaMHU.

Kopmopanust  ynpaBiisieT OByMs BHAAMH HMHBECTHIIMOHHBIX TOpTdeseid, rae XpaHsrcs
cpencTBa OyAylIMX NMEHCHOHEPOB: PACIIMPEHHBIM MOPTQENeM, COAepKaINM OOJIBITHHCTBO
aKTHUBOB KIIMEHTOB, U TIOPT(eIeM rocy1apcTBEHHBIX IIEHHBIX OyMar.

Pasuuna B coxmepxkanum mnoprgeneid. bonee KoHcepBaTHBHAs MOJNUTHKA - y TOPThEs
rocynapctBeHHbix 1eHHbIXx Oymar (I'LIb). 'YK wmHBectupyer cpenctBa Oyaymmx TEHCHN
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IJIaBHBIM 00pa3oM B OOJNHTanuu POCCHUMCKHUX KOMIIAHMM M rocOymaru. AKIMNA B MOPTQeEnsx
BOba Her.

[Momumo storo, BOB.P® ympasnser nByms IpyrMMH HHBECTUIIMOHHBIMH TOPT(ETIMHU:
noptdeneM BBIIUIATHOIO pe3epBa U MOPTQENeM CpPeACTB 3aCTPAXOBAHHBIX TpaKAaH, s
KOTOPBIX IPEyCMOTPEHA CPOUHAsl IEHCUOHHAs BBIILIATA.

ITokazarenu gesrenrHOocTH BOB.PO

OO6umit 06bem noprgenelt NeHCHOHHBIX HaKoIIeHuH 1o utoram 2024 rosa npeBbicui 6 TpIH
pyoueir, 3 Hux B COP - 2,5 Tpna pyOneit.3a mponuiblii roa HErocyJaapCTBEHHBIC
NEHCUOHHBIE (POHIBI M0 YACTH HAKOMUTEIHHON MEHCHU TEPsUTU KIMEHTOB. B OCHOBHOM H3-3a
POrpaMMbI JIOJITOCPOYHBIX COEPEKEHNIN: BKIIAUUKHN aKTUBHO MEPEBOIUIN CBOU HAKOTIJICHUS
B I1JIC (To ecTh (haKTUYECKH JEHBIH MOTIIM OCTaThCS B TOM ke caMoM (hOHJE, HO B APYToi
«KyOBITITKE» ).

Opnnaxo cBOIO JIENTy BHEcHa nepexofHas kamnanus 2023 roja, Koraa KJIMEHThl YXOAUIU U3
HII® B C®P. Ilo manneim banka Poccum B 2024 romy, yke YETBEPTHIA TOA TMOIPSI
OOJIBIIMHCTBO POCCHSH, MPUHSABIINX pPEIIEHHEe CMEHUTh (DOHJ JUI pa3MeEIIeHUs] IEHCHOHHBIX
HakoruieHu#, BepHyJHch W3 4acTHbiXx HII® B rocymapctBennsiii CDOP. A emie BbIpociio
KosnmyecTBo kano0 Ha mepexox n3 COP B HIID, HO B OGOJBIIMHCTBE CIIy4aeB KajJoObl
KacaJluCh COOBITUI MPOILIBIX JIET, B OCHOBHOM, 70 2019 rona.

A Kak BbIro/IHEe MHBeCTHPOBaTh BKiIaguukam, yepe3 HIID nmu I'VK BOB.P®? C 2023 rona
no ampens 2024 rtoma nmoxomHocts wuHBecTHpoBaHus (I'YK) BOB.P® Owpma Huke
cpenHeB3BelieHHoN qoxoanoctu HITO.

3a Bech 2024 rox moxoast BOB.P® no pacmmpennomy noprdento npesbicunu 181,64 mupp
pyOeii, ToxomaHOCTh cocTaBuia 8,12 % romoBbIX, JOXOIbI MO MOpTdento rocoymMar JOCTUTIIN
3,98 mupn py6, moxomHocts 8,77 %. OdwunmanbHelii ypoBeHb uHGIAIUU - 9,5 %. YBHI,
000iTH HHDIAUIO HE YIAIOCH.

Cpenunen3Beniennas noxogHoct HII® 3a 2024 roxa- 9,0 %, moBbIlie, HO TOXKE HE OYCHB.
Bnpouewm, LIb P® yBepsieT, uTo 10XOAHOCTH OONBIIMHCTBA (DOHIOB MPEBBICKIA HH(IIALHUIO.
Kaptuna 3a mepBbie Tpu Mecsamna 2025 roma BBIMISAWT Tak: rocynapctBeHHas YK 1o
pacmpeHHoOMy TopTdento 3apabortana 17,2 %, mo moptdento rocyaapCcTBEHHBIX LIEHHBIX
oymar - 17,7 %. Tonsko 11 HII® cMornu nokaszaTtsk 60J1€€ BHICOKYIO JOXOIHOCTb.

Ho mHBecTMpoBaHNE NMEHCHOHHBIX HAKOIUIEHHUH IMPOLIECC JOJTOUTPAIOIINNA, KPATKOCPOYHBIN
yCIIeX He TaK 3HaYMM, KaK CIIOCOOHOCTH 3apabaThiBaTh cTadmisHO rogamu.) 'YK BOB.P® 3a
JecsATh JIeT TpEeBbINIaeT cpenHiol noxoaHocTh HIID. HuBecTurmoHHBIM moptdens
rOCYJIJapCTBEHHBIX IIEHHBIX Oymar mpuHec BkIamuukam 1,62 % TroAOBBIX 3a BBIUETOM
UHQIALUY, pacuMpeHHbl noptdens - okoio 0,6 %. Ocobo He Bmewarnser? HIID B
COBOKYIHOCTH yCTymwiin nHGusuuu nmopsaka 0,8 %.

Kax y3nars, rae Bamm nensru: B HII® nnu 8 BOB.P®

UTo0b! y3HATH, I/I€ )K€ CIpsATaHA HAKONMUTENIbHAS MEHCHS, HYKHO 0OpaTUTHCS 32 BBIHUCKOM C
munesoro cuera COP Ha noprane «l'ocycmyru» wim Ha caite COP. Oro meHo noprana
«T"ocycnmyr», rae HyKHO BeIOpaTh BKIanky «lleHcun u mocobus» «Beimucka M3 JIUIEBOTO
cuera B COP»
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Ha caitte COP HyxHO npoiTu Bo BKIaaky «HIMBUAYyadbHBIN JIMLIEBOM cueT» - «3aka3aTh
CIIPAaBKy O COCTOSIHUM WHAMBHUIyaJIbHOIrO JHIEBOro cyera». Ilpumep c caiita COP, rae
HAXOJIUTCS HYKHasi BKJIaJIKa O BBIITUCKE

B TeyeHne HECKOJBKHMX MHHYT Bbl MOJy4YMTE IJOKYMEHTHI B JIMYHOM KaOWHETE WU IO
JJIEKTPOHHOU I10YTE.

ITpy OTKpHITMM BBIUCKM OOpaTUTE BHUMaHHE Ha Tpady, yKa3bIBaroOIly0 Ha CTPaxOBLIMKa,
YIPaBISAIOLIErO BallMMU HakoImieHUsMHU. YnoMuHanue «BOb YK «Pacmmpenssliny B Bamei
BBINKMCKE YKa3bIBAET HAa TO, YTO CPEACTBA MHBECTHPYIOTCS T'OCYIAapCTBECHHOM YIPABIAIOIEH
KOMITaHuEH. 37ech ke CONepKUTCS MHpOpMalus O BalIUX MEHCHOHHBIX HAKOIJICHUAX WU
pe3ynbTaTax HHBECTULIUH.

VYupasnsomas komnanusg BOB.P® ynpasnsier HakoNIeHUsIMH T'paXkiaH, XOTs caMa HE UMEET
uHbOpMallMu O KOHKpPETHBIX KiueHTax. ClenoBaTelbHO, BCE JaHHbIE O IEPCOHAIBHBIX
cuerax Bener COP. Jlna momydeHust Bcelt HeoOXoauMoil MHPOpPMAIMHM TIO0 CUETY CIEAyeT
oOparaTbcs Tyaa.

TonkocTu nepexona usz BOb.PO

CylecTByeT HECKOJIBKO BapHMaHTOB JUIsl TI€PEBOJA Ballleil HAKOMMTEJIbHOM 4YacTH
NIEHCUOHHBIX COEPEKEHHM, €CTIM BBl HE YJIOBJIETBOPEHBI pe3ylbTaTaMu paboTsl BOB.PO:

. MEPEeBECTH BAIllM TICHCHOHHBIC HAKOIUICHWS W3 OofHOro moptderns BHytpu BOb B
JpYyTOi, KOTOPBIN MO3BOJISIET OOJIee YCIEHO HHBECTUPOBaTh. [t 3TOro notpedyeTcst BOWTH
B CBOI NM4HbIN KaOuHeT Ha nopTtane «['ocycnyrn» unu Ha caiite [IOP u nonare 3asBieHue
oHnaifH. [lepexoa MOXXHO OCYIIECTBIIATH HE Yallle OJHOTO pa3a B roJ U Kak OOHyC - He OyJeT
NOTEPH 10XO0A4;

. Eme onHa onmus - nepelTH B YaCTHYIO YIIPABJIAIOIIYIO KOMIIAHUIO, ¢ KoTopoir CDP
UMeeT NI0roBop, momumo corpyaaudectBa ¢ BOB.P®. [Ipu stom COP ocranercs Bammm
CTPaxXOBIIHUKOM, KOTOPbI Oy/leT BbIJIAYMBaTh HAKOMUTENIbHYIO MEHCUIO, HO caM MOpTQeb
Oynet ynpasisThest He BOb.

. 3aKJIIOUUTH COTJIAIICHHWE C HETOCYIapCTBEHHBIM MEeHCHMOHHBIM (onHaom (HIID). B
9TOM ciydae BbIOpaHHBINA (DOHI MPUMET Ha ceOsl pOJIb CTPAXOBIIMKA W 3alMETCS BBITIATON
neHcun. [Ipu 3ToM mepexon 6e3 moTepb JOXO0Ja OT MHBECTULIMH, CACIAHHBIX 32 BCE TOJBI,
BO3MOYKEH TOJILKO 4Yepe3 ISATh JIET Mmocie nojayu 3asapieHus. C moreper A0Xo0/a 3TO MOXKHO
caenath yxxe uepe3 rof. [lpu momaue 3asiBieHus Ha noprajie «l ocyciayrm» Bbl cpa3y y3Haere,
CKOJIBKO JICHET OyAET BBIUYTEHO.

K cmoBy, B 2024 romy mnpeaocTaBlieHa BO3MOYKHOCTb II€PEBECTH CBOM IEHCHOHHBIE
HakorieHuss Ha cuer B HIID B pamkax rocyrapCTBEHHOM IpPOTrpaMMBI JOJTOCPOYHBIX
coepexennii. [lepBele TpW Troma Mocie BCTYIUIGHHS B MPOrpaMMmy OQUIMAIbHBIC UM
o0elIaoT 0Ka3bpIBaTh (PUHAHCOBYIO MOAJIEPKKY.

BOb.P® mianupyer co3nars HoBbIN HITD

lNocynapctBennass ~ kopnopauuss  BOB.P®  mmanwpyer  ocHOBaTh  COOCTBEHHBIN
HEerocynapcTBeHHbIi mneHCHOHHbIM ¢oun (HIID), xoropbiii OymeT HaXOAWTbCS TOJ
koHTposeMm banka Poccun. O6 sTom cooburin Urops 1llyBanos, rmasa BOB.P®. Tpumnronst
pyOI1eif, KOTOPBIMH yIPABISET TOCKOPIIOPALKs, JOJKHBI ObITh NepeBeieHbI B HOBbIM HITD.
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Ecnu voBeiii HII® GyneT co3aaH, OH CMOXKET B3sITh Ha ce0sl ()yHKIMHU ONepaTopa MporpaMMBl
nosirocpouHsix coepexkeruit (I1J1C). DTa mporpamma yke MOATOJNKHYJIA HECKOJIBKO KPYITHBIX
(MHAHCOBBIX YUYPEXKJIEHUH K OTKPBITHIO cOOCTBEeHHBIX (oHIoB. Hampumep, rpymma
«Peneccanc crpaxoBanue» 3apeructpupoBana cBoil HII® «Peneccanc Hakomenus», a T-
bank (OpBmmit Tunbko(p¢) Tarke OTKpbUI CBOW MeHCHOHHBIH (oHn. CBou (HoHIBI
nosiIBUITUCH y «Aunbda-bankay» n «CoBkombanka». Hamomuum, uro nmocnenauii HoBbiii HITID B
Poccun no 3tux coObITHii mosiuics 13 jer Hasza.

Nuna ®@unartosa, CBetiana 3aropoiHeBa

https://pensiva.pro/kak-veb-rf-upravlyaet-pensionnymi-nakopleniyami-raskryvaem-
tajnu/?scrollTo=comments-161164

Ceobo0Hasi npecca, 23.06.2025, XXO0em s5nu nNeHCUOHHbIe (hOHObI
ob6pyweHue no YusnulcKoMy eapuaHmy - ce0600Hasi

Ha TM3® npoeosopunuce 0 HOBOU 3akoHoOamesnbHOU uHuUyuamuee rio
asmomamu4ecKomy rnepesody neHCUOHHbIX HaKoMnIeHul

Ha nonsx npormenmero B [lerepOypre MexyHapoaHOTO 3KoHOMHUYecKoro (popyma (IIMOD)
HOAHMUMAJICSI BOTIPOC 00 aBTOMAaTHYECKOM IIE€PEBOJC HAKONUTEIbHBIH MEHCHH TIpakJaH B
nporpamMmy sonrocpounsix coepesxxenunit (IT1C).

B xone muckyccuii rmaBa Komurera ['ocaymsl o prHaHCOBOMY PBIHKY AHATONIMI AKCaKoB
O0OMOJIBHIICS, YTO HE MCKIIIOYEHO JIaXKe "3aKOHOJATENIbHOE PEeIIeHUEe O TOM, YTOOBI Bce ObUIM
MepeBeCHbI B IporpamMmy".

Kak mosicaun B 6ecene ¢ mpeacrasurensmu CMU unen komutera ['ocayMbl 1o MaioMy u
CpeHEMY TMpEeNNpUHUMATENbCTBY AJsiekced [OBbIpMH, 53Ta WHULMATUBA 3aTPOHET
(UHAHCOBBIE HMHTEPECHl TPa)KJIaH, UMEIONIMX CYeTa B HErOCyJapCTBEHHBIX TEHCHOHHBIX
donmgax (HIID). Ee cmpicn B TOM, 4TOOBI TEHCHOHHBIC HAKOIUJICHUS TEpecTain OBITh
"3aMOpOXKEHHBIM" aKTMBOM, IPEBPATUBIINCH B AaKTyaJbHbII BpPEMEHHU JEHCTBYIOLIMH
PBIHOYHBIN HHCTPYMEHT.

ITo atoit Teme Ha [IMO®, kpome nemyTatoB ['ocymbl, BBICKAa3bIBAIUCh U APYTUE IKCIEPTHI,
OLICHHBAsI PEAIN3YEMOCTb U IIPAKTUYECKYIO 3HAYUMOCTb 3TOU UICH.

OnHako TPOCTHIM JIIOJASIM, MOYUTHIBAIOIIUM HOBOCTHBIE JIEHTHI HEKOTOpbhIX Hammux CMU,
MO3UIMOHUPYIOMIHMX (POPYM Kak riIaBHYIO IJIOMIAIKY, HA KOTOPOH 03BYYHBAIOTCS TI100abHbIE
HOBOBBEJICHUSI B HAIlIeH MOJHMTHKE, SKOHOMHKE M OOpa30BaHWHU, OBUIO JOCTATOYHO CJIOB O
"HOBOH 3aKOHOJATEIbHOW MHHUITMATUBE" U "aBTOMATHYECKOM IepeBoie”, 4ToObl Ha (oHe Tak
U HE TIEPEXKUTOrO eIlle IMOoKa OT "MEeHCHOHHOH pedopMbi-2018" 3aroBopuTh B COICETIX 00
O4YEepeIHOM "IIOJOCACKOM 3aKOHe" Halled BJIACTH B OTHOUIEHUH MHOTOCTPAJaIbHBIX
MIEHCHUOHEPOB.

Tak nu 3T0 Ha camMoM nene?

- Sl IMYHO OYEeHb CKENTHUYECKH OTHOIIYCh KO BCSKOIO poOJa 3asBIEHUSM O "HOBBIX
3aKOHOJIaTEIbHBIX WHUIIMATHUBaX'" MO 3THM Bompocam, - moaenwics ¢ "CII" cobGcTBeHHOM
TOYKOM 3peHust Ha 3TO cueT npodeccop PUHAHCOBOTO YHUBEPCUTETA MPH MPaBUTEIbCTBE PO,
JIOKTOP SKOHOMUYECKHX Hayk Asnekcanap CadoHOB.
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- I'paxxnane, n mpekae BCEro - TaKk Ha3blBaeéMble "MOJIYYHBI", TOJIKHBI CaMOCTOSITENILHO
INPUHUMATh PELICHHs MO Pa3MEIEHHIO COOCTBEHHBIX CPEJCTB, B TOM YMCJE U TE€X, KOTOpBIE
HAXOJSATCS B HETrOCYJapCTBECHHBIX IEHCUOHHBIX (POHIaX. DTO BO-TIEPBHIX.

Bo-BTOpBIX, HaJI0 MOHUMATh, YTO HUKAKOTO "aBTOMATHYECKOTO" MepeBoa HE MOXKET ObITh B
npuHiune. W Bor mouemy. Cucrema JOJATOCPOUHBIX TEHCUOHHBIX HAKOIUICHUH,
CTapTOBaBIIasl B TEKyIIeM IOy, MPEANoiaraeT JIMYHOe ydacTue (JI0OpOBOJBLHOE COrjlacue
y4acTBOBaTh B MPOTPaMME€) TIPaKJaH B HAKOIUIGHUSIX Ha CTapoCcTb. 1O €CTh YYaCTHHUK
MporpamMMbl  JIOJDKEH H3 COOCTBEHHBIX CPEACTB EXKeMecsyHo mepeuuciaste B HIID
OTIpeNIeIeHHBI B3HOC, a TOCYJapCTBO K 3TOMY B3HOCy OyneT mpubammare oT 25 1o 100%
BHECEHHOW Tpa)XTaHMHOM CYMMBbI (B 3aBHCHUMOCTH OT pa3Mepa €XEeMECSYHOH 3apIuiaThl) B
TeyeHue 3-X JeT.

A cpenctBa Ha cyetax rpaxiaad B HII®D, koTopele BOZHUKIN B pe3ysibTaTe ACHCTBUS 3aKOHA
00  00s3aTeNIbHOM  HAKOMHMTEIHHOM  IICHCMOHHOM  CTPAaxOBAaHUH,  IEPEUUCIISUINCH
paboromatensimu ¢ 2001 mo 2014 roma 6e3 corjacus paboTHUKA B (opMe CTPaxOBBIX
riatesxeit. Hekotopsie paboTHUKH naxe u He 3Hau 00 3ToM. C 2014 roja HOBBIE CTPaxoOBbIE
IaTeXXu paboToaTeu HE MPOM3BOJAT, a OCTaBINUECs cpenacTBa mHBecTUpyroTcs HIID B
[IEHHbIe OyMaru ISl MOTY4YeHHs] HHBECTULIMOHHOTO JOXO0/1a.

Kak e coemunHuTh 3TH 1Be nporpammbl? Hy, mpennoyniokum, 4yTo MOXKHO OOBEAMHUTH
"ctapeie" u "HoBbIe" cueta. Ho Kak MOXHO 3acTaBUTh PaOOTHHMKA IUIATUTH €KEMECSUHBIE
B3HOCBI, J1a ele J0OpPOBOJIBHO, €CIIM OH 9TOr0 HE 3aX04eT?

[Iporpammbl JOOPOBOJIBHOIO y4YacTHs TpaXkJAaH B MEHCHOHHOM CTPAXOBAHUHU CYLIECTBYIOT
JTABHO, HO HE CMOIJM IOJYYUTh IIUPOKOTO PACIPOCTPAHEHHUs H3-3a HECKOJIBKHMX NPHUYMH.
IlepBast - HU3KMI ypOBEHb TEKYLIETo J0XOZd, TO €CTh 3HAUYUTEIBHOrO 4Hcia paObOTHUKOB,
npyu KOTOPOM Jake | Teicsiua pyOsieli B Mecsl], HampaBlieHHAas Ha IEHCHOHHBIA B3HOC,
npoOHUBaeT cephe3Hyto Opelib B cemeitHoM Oropkere. Bropas - HII® B cpennem He cMoriu
MI0Ka3aTh yPOBEHb JOXOJHOCTH BBIIIEC YPOBHS WHQIISINHN, YTO MPUBOAUT K OOCCICHUBAHUIO
HAKOIIJICHUH.

"CIT": Ho [IMD® - 370 Benp HE Ta IUIOIMIAAKA, YTOOBI MPOCTO MOYecaTh SI3IKOM. Eciu 00
9TOM 3arOBOPHIIN, 3HAYUT, €CTh KAKHE-TO OCHOBAHUSA?

- I[eJ'IO BCC B TOM, YTO Pa3BUTUC CHUCTCMbI OOJITOCPOYHBIX HAKOIIJICHUH nACT JaJICKO HE
TaKMMHU TCEMIIaMM, KaK BHUACJIOCH H3HAYAJIBHO. Fpamz[aHe B YCJIIOBUAX BBICOKOM I/IH(1)J'I${I_[I/II/I
HOTpe6I/ITeJ'ILCKI/IX LCH BBIHYKIACHBI COCPEAOTOUYUTHCA HAa TCKYITHUX HOTpG6HOCT$IX.

Poct cromMocTH KWk M MAallMH CTUMYJIUPYET JeNaTh CPEIHECPOUYHBIC HAKOILJICHUS B
dbopMe n1eno3uToB (HAIEKHO, MPOTHOZUPYEMBIA JTOXOM, MOXKHO 3a0paTh JCHBIH B JIFOOOM
MOMEHT).

Kpowme Toro, neno3utsl A HUX 0osiee ynpaBiseMblil ¥ HOHATHBIM HHCTPYMEHT HAKOIUICHUH,
MOCKOJIbKY Ha JJAHHOM 3Talle CTaBKH BBIIIE YPOBHS OPHUIHATBHON HHPISLINN.

borateie rpaxxnane xomsat cebe Ha cTapocTh 0e3 ydactus nocpeqHukoB B yune HII® (ux
aKTHUBBI - 3TO IIEHHbIE OyMaru, HeABM)KUMOCTh, OU3HEC).

Cpennuii ke kjacc (MMEMOIIMN A0XO0A B roj Bblmie 3,5 MiH pyOie), KOTOpbIii Mor Obl
NOTCHIMAJIBHO 3aHMHTEPECOBATHCS TPOTPAMMOM JIOJITOCPOYHBIX HAKOIUICHWH, HE OYEHb
OOJBILION.
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Takum 00pa3oM HIOIYT pa3Hble CIOCOOBI YBEIMUYEHHS PECYpPCHOM 0a3bl MporpamMMmbl
JIONTOCPOYHBIX HAKOIUICHHH.

"CII": To ectb Tema nepeBoja cpeacts rpaxaad u3 HII® B I1/IC Bo3HUKIA HE MOTOMY, UTO
roCyJlapCcTBY, TOBOPsI MPOCTBIMU CJIOBaMH, MOHAJO0MWIOCH BJAPYI KaKMMHU-TO OKOJBbHBIMU
MyTSMHU OTOOpPATh IEHBIM Y HACEJICHUS U YCTAHOBUTH HAJ HUMH CBOI KOHTPOJIB?

- Peur uner He 006 aToM. Peub uaeT o Tom, 4TO HalmIel YKOHOMHUKE HYXXHBI TaK Ha3bIBa€MbIC
JJIMHHBIC JCHBI'M JIA WHBCCTHUPOBAHUA PA3JIMYHBIX IPOCKTOB YCPC3 6aHKI/I - C IJIMHHBIM
IUICYOM, JIET, CKakeM, B 15.

[t rocynapeTBa TyT €CTh ABa JUCKYCCHOHHBIX KOHTYpA.

[lepBbiii 3akirodaercs B TOM, YTO TAaKUMU HHBECTHIIMOHHBIMH CpPEACTBAMH MOTYT CTaTh
yacTHele cOepexkeHus. MX rocymapcTBO MOXKET HCIOJIB30BaTh 4Yepe3 MpOrpaMMbl
HEroCyJIJapCTBEHHOIO0 MEHCHOHHOTO HAaKoIieHUs. J[i1s 3TOro, COOTBETCTBEHHO, HYXHO
passuBath [IJIC, kortopsile Ha 15 n;er 3abupator ot JeHeru. Ilpu  yciaoBum
COMHAHCUPOBAHMUS CO CTOPOHBI TOCYJapcTBa, C  ONpEAENIEHHBIMU IPOLEIypaMu
CTpaxoBaHMs TaKUX BKJIAJIOB, 110 33 yMKe, JIIOAH Bpojae Obl JOJDKHBI Ha4aTh BKJIAbIBATHCS B
HII®, xoTtopeie 3areM mepeaaBaiv Obl CAaKKyMYJHUPOBAaHHBIE CpeICTBa OaHKaM, YTOOBI TE
BJIOKWJIM WX B BHUJE MHBECTHLUNA B T€ WM HHBIE MPOEKTHI, KOTOPHIE, B CBOIO OYepelb,
00epHYTCS, IEHBIY BEPHYTCS, M BCEM OyIET XOPOIIIO.

Bropoii koHTYyp sABnsercss BHYTpeHHUM i camMux HII®, koTopble NOHMMAKOT, YTO B
HBIHEIIHEH CHUTyallil TPOWTPHIBAIOT C TOYKH 3PEHUS pa3Mepa JIOXOJOB OOBIYHBIM
JIENIO3UTHBIM BKJIaaaM. IloTromy 4TO E€MO3UT MOXKET aTh HAa CETOAHSAIIHUN JACHb B CPEIHEM
0k0J10 17% MOX0IHOCTH, @ IEHCHOHHBIEC (DOH/IBI TAKOW JTOXOJTHOCTH HE MOKAXKYT.

"CII": ITouemy?

- CIOMIIKOM MHOTO MOCpenHUKOB motomy uro. HIID OepyT meHbru rpakaaH M MO 3aKOHY
JIOJDKHBI MX OTAATh MOJ yNpaBieHue KakoW-HUOYIb KoMIaHuU. Ta, B CBOIO OYepe]b, MOKET
nepenaTh X 0aHKaM Ul MHBECTULIMHM, a MOXKET KyIHUTh LIEHHbIE OyMaru Wi NpUHATh KaKoe-
TO APYTO€ PELIECHUE, CKaXXEM, Pa3MECTUTh Ha Aeno3ure. Yepes Kakoe-To BpeMs 110 UTOTY 3TO
pelieHue, MpeanoyiokuM, MPUHECET J0XO0J B BHIE TeX ke 17%, U TyT HauMHAETCS OJHO
CylIecTBEHHOE "HO".

Korna 3To mpoueHT HauHeT Bo3Bpaliarbes rpaxiaaHaM, To cHayana YK "orkycut" ot 3toro
npoleHTa cBou auBuAeHbl, 3areM HIID Beruter cBoro nomiro. M B pesynbTare mocie Bcex
3TUX "OTMUHYCOBaHUMN" KOHKPETHBIA I'pa)IaHUH B JyYIIEM CIy4yae MOJIY4YUT MPOLEHTOB 12
BMecTO 17-u. Kakoii e pe30oH, CIIpoCUT OH caM ce0s1, MHE MIOCPEAHUKOB ellle KOPMHTh?

[TosTomy Te rpaxkaaHe, KOTOpbIE BIAICIOT CBOOOIHBIMU JIJIsl BKJIaJa CPEJACTBAMU, U HE BUJIAT
nenecoo0paszHocTy BkiIaasiBatbes B HII®D. MM mpoiie camMuM KOMUTE Ha CTapOCTh.

[Imtoc ko0 BceMy KOpIIOpallMM COKpallalOT CBOM PACXOJbl HA COLIAKETHI, MPEANovnuTas
YBEJIMYUBATH 3apIUIaThl, YeMy HapOJ B Macce CBOCH pajl, CUMTas, YTO YBEJIWUYCHHbIE paboune
JIOXOJIBI CETOJTHS JIYYIle, YeM MOBBIIICHHBIC TICHCHOHHBIC B KAKOM-TO OTJAJICHHOM Oy TyIIeM.

[Toaromy HII® Bce Bpems MbITAIOTCS HAWTU Kakue-TO (OPMBbI, 4TOOBI, YCIOBHO TOBOpS, HE
NOTEPSATh CBOM OW3HEC M KakK-TO €ro yBEIMYWTh. BOT oTcloma M pacTyT HOTM y BCEX
pa3roBopoB BpoJie HeiHenHero Ha [IMO®. Oto npocTto nonsiTku noaaepxats HIID.
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"CII": Tak 4ero > 3TOT MEXaHU3M BCE MOJCPKUBAIOT, MOACPKUBAIOT, 3 0COOOTO MPOKY OT
HEro HU TpakJIaHaM, HU rocyaapctBy Het? JlukBuaupoBanu 0b1 HIID, kak HepeHTaOEIbHEIE,
J1a U JIEJ0 C KOHIIOM.

- Ilonumaete, s1 ObI HE CKa3all, UYTO ITOT MEXAHU3M HEXH3HECTIOCOOCH WM HepeHTalOeseH.
HII® BBIIONHAIOT CBOE MpEeIHA3HAYEHHE, HO JEJI0 B TOM, YTO 3TO MOXKET MPOUCXOIUTH
TOJIBKO B YCIIOBUSX CTaOMJIBHON SKOHOMHUKH. B CTaOWIIBHBIX-TO YCJIOBHUSIX TpaKIaHe
CIIOKOWHO OBl BKJIAJBIBAUCh B Kakoil-ro HIID, a ToT, B CBOIO ouepenb, KyIa-TO elle,
CKa)XEM, B KPHUIITOBAIIOTYIO KaKyIO-TO, M 3TOT CTapTall MpUHEC OBl MO0 WUTOTY NMPUOBLIL B
1000%. Hy koMy oT 3TOrO0 110xo?

Ho nnia sToro B crpaHe A0JKEH ObITh, BO-IIEPBBIX, HE TAKOM BBICOKUI YpOBEHb MH(IIALUH,
Kak ceifuac. OTo0 HuBenupoBaio Obl yrposbl obecreHuBanusi cpeacts HIID. Bo-Bropsix,
JIOJDKEH OBITh HIMPOKHMHM CpefHMH Kiacc - JIIOJU, HE OYeHb OOorarble, HO C XOPOIIUMH
JOXOJIaMH, KOTOpPbIE TMO3BOJSUIM OBl MM 0e300JIe3HEHHO [UIs TEKyHIero OrojpKeTa
CHUCTEMATHYECKN BBIHUMATh KaKME-TO CPEICTBA JJI JOJIrOCPOYHOIO HAKOIUICHHA. B-TpeThux,
JOJDKeH  (DYHKIIMOHMPOBAaTh MeXaHW3M d3((EeKTUBHOro pa3BUTHS (OHIOBOTO PHIHKA,
NO3BOJISIOIINH 3apabaThiBaTh CPEJCTBA Pa3a B [Ba BbIIIE ypOBHs HHGIALUU. M, B-ueTBEpTHIX,
y HaceJleHHs B Macce CBOEH He JJOJDKHO ObITh MCKYCOB MOTPAaTUTh CPEICTBA 37eCh U ceifuac.
TonbpKO IpU COBOKYMHOCTH 3TUX 4YeTbIpex (hakropo HIID OynyT BriomHe 3¢ (HEeKTHBHBIL.

B ycnoBusx ke huHaHcoBoi HecTaOUIbHOCTH, PUHAHCOBBIX Kpr3ncoB HIT® nHeapdexTuBHBI,
YTO MPEKPACHO MOKa3aJ OMBIT YWiH, T/ie KpynHbIe SKOHOMUYeCcKHe noTpsiceHus 80-x rojos
HPOLIIOTO BeKa MPUBENU K TOM, U4TO Bce HakoruieHus MecTHbIX HII® npocto pyxHymu.

https://svpressa.ru/economy/article/469722/

Mporpamma AonrocpoyHbIX coepexeHun

360.ru, 23.06.2025, lMpozcpamma A0s120CPOYHBLIX cbepexeHull

3a nepebie nonmopa e200a Cce0e20 cywecmeosaHusi rpospamMma
007120CPOYHbIX cbepexkeHul rnokasasa 3HadumersibHbIU pocm, 00CmuaHy8 ommemku
8 Msmb MUJIIIUOHO8 3aK/to4YeHHbIXx do2oeopos. Ob6 amom pacckasas 3amecmumerb
MuHucmpa ¢uHaHcoe MWeaH Yebeckoe Ha [lemepbypackom MexOyHapOOHOM
3KOHOoMuYeckom ¢hopyme. O mom, 4mo 3mo, KOMy 8bI20OHO 3aK/io4Yume 002080p U
yepe3 CKOJIbKO Ha4yHym rocmyrnams repsable 8blirniamsl — 8 Mamepuarsie 360.ru.

Uro Takoe nporpamma J0JIrOCpOYHBIX cOepexeHui

DTO UWHCTPYMEHT mJis1 (HOpMUPOBAHUS JOJITOCPOYHBIX HAKOIUICHHH C (UHAHCOBOM
NoJIIepKKO# rocynapersa. [lo cinoBaM ¢uHaHCHCTA U IKCTIepTa MO 3amuTe KanuTtana MBaHna
OpioBa, mpaBuTtenbcTBo pazpadotano [1/C, uToOsl moMoub TpaxkaaHaM CO37aTh «IOMYIIKY
6e3omacHocTn». [Iporpamma Havana cBoro paboty 1 sHBaps 2024 ronma u ceifuac TpeOyer
COBEPILIEHCTBOBAHUSI.

«Kaxnplil 1oroBop IpenycMaTpuBaeT, YTO BHE 3aBUCMMOCTH OT BO3pacTa TIpaxkJaHWHA
BBIIJIATBl OYJIyT OCYILIECTBISTHCS HE PaHEe HACTYIUICHUS OCHOBaHHWM [uisi HUX. TO ecTb,
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HarpuMep, UCTEKIO 15 JeT ¢ JaTel BCTYIUICHHUS B MPOTpamMMy JIMOO JKEHIIMHE WCIOJHHUIOCH
55 mer, a MyxumHe 60», — paccka3aja WHBECTHIIMOHHBIH COBETHHMK, (DMHAHCOBBIA H
HaJIOroBbIil KOHCYnbTaHT FOnus Xaiinep.

B 2026 rony mianupyeTcs, YTO YYaCTHUKHA BHECYT B IIPOTPaMMy JOJITOCPOUYHBIX cOEepEKeHUI
2,3 TpuiroHa pyoneii, a k 2030-My He MeHee JEBITH MUJUTMOHOB TpakJaH OyayT MPUMYT B
HEW yyacTue.

[TJIC noMokeT HaKOMHUTh CPEJICTBA HAa YTO-TO 3Ha4MMoe, Oyab TO ydeba, MallliHA WIH JaXKe
KBapTHUpA.

VY ci10BHS IPOrpaMMBl I0JITOCPOUHBIX COEPEKEHHN: KaK CTaTh yYaCTHUKOM

Ceiiyac 3aKJIIOYUTH JOTOBOP MOKHO yke ¢ 18 jmer m BmioTh 10 65. HerocymapcTBeHHBIN
NEHCUOHHBIM (OHI Bcerja yCTaHABIMBAET EXKEMECSYHBIA B3HOC. Jlnsd modydeHus
co(prHAaHCUPOBAaHUS HYKHO KJIAacTh HE MeEHee JABYyX Thicsidu pyOnel B roxa. Perucrpanus
nocrynHa yepes «l'ocycimyriwy, MOL] wim HanpsMyto.

VYyacTtue 106pOBOJIBHO.

«YTt00bI OTYy4YaTh OOHYCHI OT TOCYAAPCTBA, TO €CTh HAJOTOBBIE BHIYETHI HA B3HOCHI, CIEAYET
3aKIIIOYUTh HE OoJyiee OBYX IOTroBOpOB. Tpu M Oosblie AOKyMEHTA JIMIIAIOT IpaXkJaHHHA
Takoi BO3MOkHOCTH. OCBOOOXKIEHHE OT HAjO0ra Ha J0XO/bl (PU3MUECKUX JIMIL IIPHU BbIIIATE
no norosopy I1/IC npemycMoTpeHo Toibko B mipeaenax 30 MHJUIMOHOB pyOueiiy, — 3asBUIIa
Xaitaep.

BaxxHo Hanmuuue cTabUIBHOTO 10X0/a.
Kak pabotaer nporpamma

B nepBbie Tpu rosna yyacTusi rocyJapcTBO J00aBIISE€T K B3HOCAM I'pa)/1aH JOMOJHUTEIbHbIE
¢unancel. MakcumanbHO 36 ThIcSY pyOusielt pa3 B 12 MecsleB B 3aBUCUMOCTH OT CyMMBbI
B3HOCOB. EciM oTKiIanpIBaTh TOJNBKO MHUHUMAJbHBIE JBE ThICSUM pyOJiel, Ha MHOToe
paccuMThIBaTh He npuaercs. KoindyecTBo JeHETr MpocTo He TOTSHET 10 YPOBHS MUHQIISLNY.

HurepecHo

®unaHcel, BHeceHHbIe B [1/]C, nepenatotcs B ynpasinenne HII® unu npyrum ynpapisiomium
KOMITaHUSIM, KOTOPBIE MHBECTUPYIOT MX JIJISl TIOJIyYEHUs JT0XO0Ja. YYaCTHUK MOXET BHIOpaTh
(GOHI U CTpaTerulo.

CpencrtBa B mporpaMMe paccyMTaHbl Ha HAaKOIUIEHHWE B T€UEHHWE MUHUMYM 15 JeT wim 1o
JOCTVIKEHHMSI TIEHCHOHHOIO BO3pacTa. BpIBeCTM [OEHBIM paHbIIE MOXKHO TOJBKO B
UCKITIOYMTEIFHBIX OOCTOSATEIhCTBAX: MPH TSKEION OOJIE3HM WM TIOTepe KOopMuiblia. B
MEPBOM Ciy4ae oO0s3aTeNbHO HAIMYUE MEIUIUHCKUX JTOKYMEHTOB, TOATBEPKAAOIINX
JINarHo3 U JICYEHUeE.

WBan OpnoB oOpatun ocoboe BHMMaHHE Ha TO, YTO HAKOIUICHHs 3acTPaxOBaHBI
roCyapCTBOM YE€pe3 CHCTEMY CTpPaxOBaHUS, AHAJOTMYHYIO OaHKOBCKMM BKJIaJaMm, 4YTO
CHIJKAeT PUCKH MOTEpU (PUHAHCOB.

Beimuiatel MoryT OBITH TiepenaHbl 1o HacieAcTBY. CHEIUaiuCcT MOPEKOMEHIOBAT yKa3aTh
HACJICTHUKOB B JIOTOBOPE JJIsl YIIPOLIEHUS MOJYYEHHUs ICHET.
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B cnyuae cmeptu rpaxnanuHa — yvactHuka I1JIC, chopMupoBaHHbIE IEHBIU MEPEIAIOTCS
II0 HACJIEJICTBY, HO 3a HCKJIIOYECHHMEM TOrO CiydYas, KOIZJa 4YeJOBEK YXKE Hadall IOJy4daTh
MIO’KU3HEHHBIE BBIIUIATHI. DTO KaK C IEHCUSIMU.

CpencrBa 3aMOpPOKEHHOW HAKOMUTEJIBHOM TMEHCUM MOKHO TIEPEBECTH B MPOrpamMmy
JIOJTOCPOYHBIX CcOepekeHU dYepe3 JMYHBIM kKaOuHer Ha moprane «[ocycmyrm» wumm
HaIpsIMYyI0 B HETOCYy1apcTBEHHOM TieHcnoHHOM ¢orae (HIID), nobaBumna sxcmepT.

[lepeBosa BO3MOXKEH ABYMS CIOCOOAMH.

Cpounsbiii. [TpoBoauTcs, eciau ¢ MOCIEIHEro NMepeBoia MpoIuIo MATh JeT. B Takom ciyyae
buKcupyeTcss HaKOIUIEHHBIN 10X0 U Best cymma niepeBoautcest B [T/1C.

Jocpounslii. 3asBIIeHHE MOJAETCS B TEUYCHHE Tofa, U ¢uHaHCH nepeBosaTcs B HIID mgo 31
Mmapta cienymomero. Hanpumep, ecnu nenats 310 B 2025-M, To nepeBof 3aBepmures K 31
Mapta 2026 roaa.

Beimunatsr mo ITJ1C

@oHIBI MPOU3BOMAT pa3HbIE BUABI BHIIUIAT B 3aBUCHMOCTH OT pa3Mepa M PEryJIsSIpHOCTH
B3HOCOB, YPOBHSI TOCYJapCTBEHHOT0 CO(MHAHCUPOBaHUS, 3(PPEKTUBHOCTH MHBECTHPOBAHUS
HII®, ncnosnp30BaHMs HATOTOBBIX BBIYETOB U [UINTEILHOCTH Y9aCTHS B IIPOrpaMMe.

EnunoBpemenHass BbliaTa. Bcs  HakormuleHHas cymma  (B3HOCBI, TOCYAapCTBEHHOE
copMHAHCUPOBAHKE, UHBECTUIIMOHHBIN JOXO0/1) BBIIJIAYUBAETCS Cpasy.

[lepuonnueckue BbIUIATHl. HakomiaeHHs MOXHO MOJy4yaTh B BUJAE PEryJISApHBIX IUIaTEkKeil
(HarpuMmep, €XKEMECSIUHO WU €KEKBapTajabHO) B TEUEHUE BbIOpaHHOTO nepuoja (He meHee 10
JIET).

[loxxusnennast mneHcusi. Bo3MOXHOCTH OQOPMUTH HAKOIJICHUS KakK JONOJHHUTENIBbHYIO
MEHCHIO, BHIIIJIAYMBAEMYIO TTOKU3HEHHO (3aBUCHT OT ycioBuii HITD).

«ITonBOX, 0O KOTOPOM Majo KTO TOBOPHUT, — YTMPABICHHUE CpPEIHEH TOXOAHOCTBIO CPEICTB
HETrOCYy/IapCTBEHHBIMU NEHCHOHHBIMU (pOoHAaMH. 3a MOCIEIHUE TOABl OHA COCTaBIsIa OKOJIO
6-8% ronoBeix. [Ipu 3TOM aHajIOrMYHBIE IMOKa3aTeNy HaOmonanmu aaxe B nepuon ¢ 2002 mo
2004 rox Bo BpeMsl BBICOKMX CTaBOK», — oTMmeTuna FOnus Xaiaep.

[IpumepHy10 CyMMy HaKOIJIEHUI MOXHO paccuuTaTh Ha caliTe MOM(UHAHCHLP.
Yro Takoe HEerocyaapCTBEHHbIE IEHCUOHHbIE (DOH/IBI

HerocymapcTBeHHBIN TTEHCHOHHBIN (OHII — OpTraHW3aIus, CO3IaHHas I JOOPOBOJIBHOTO
HAKOIJICHUs. U MHBECTHUPOBAHUS MEHCHOHHBIX B3HOCOB I'paxkJaH M paborojaTeneil ¢ Lebio
(dbopMuUpOBaHUS JTOMOJHUTEIBHOM MEHCHH, MOMHMO TrocyJapcTBeHHOM crpaxoBoi. HIID
JEMCTBYIOT HAa OCHOBAaHMM JIMIIEH3MM, BbIIaHHOW LleHTpoOaHKOM, 4YTO TrapaHTHUpPyeT HX
COOTBETCTBUE 3aKOHOIATEIIbHBIM TPEOOBAHUSM.

HurepecHo

VYyactue B HII® mno3Bonser BBIOpaTh WHAMBUAYAIbHYIO NPOrpaMMy HaKOIUIEHUS,
aJlalITUPOBaHHYI0 1O/ (UHAHCOBBIE LENM M CPOKHM BBIXOAA Ha MeHcHio. J[0XOomHOCTh
WHBECTULIMM 3aBUCUT OT PBIHOYHBIX YCIOBUM, U KJIMEHTBI MOTYT OTCJIEKHMBATh PE3YJIbTAThI
yepes JIMYHbIN KaOuHeT Ha caiite GoHaa.

Oznakomuthces ¢ peectpoM HIID moxHO Ha caiite banka Poccun.
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Komy BeironHo yuacrsosats B ITJIC ceituac

NBan OpioB MOpPEeKOMEHAOBAI BCTYINATh B MPOrpaMMmy JOAsIM 25-45 jeT co cTaOuIbHBIM
JI0XOZIOM, YTOOBI €O03/1aTh (PpUHAHCOBYIO mMoAymIKy. CaMO3aHATBIM U IpeIIpUHUMATEISIM
IporpaMMa MOKET CTaTh albTePHATHUBOW MEHCUOHHBIM CXEMaM.

[To MHeHMIO (hHAHCOBOTO KOHCYJIbTAaHTa Xaiinep, mporpaMMa MmoAoHIeT TeM, KTO He yMeeT
OTKJIa/JbIBaTh CpeAcTBa Ha OojblinMe LeMM M JOIrMd  cpok. [locymapcTBeHHOE
copuHaHCHpPOBaHME M HAJIOTOBBIE BBIYETHI MOTHBUPYIOT MPOJOJKATH BHOCUTH JEHBIH, a
MHBECTULIMOHHBIM JOXOJ MOKET YBEIIMYUTh HTOTOBYIO CYMMY.

Te, KTO HIIET 3alMIICHHbIE UHBeCTULIMH, HalayT B I1JIC cBoM mpeumyiecTBa: HaKOIJICHUS
3aCTPaxoOBaHbl TOCYJapCTBOM, YTO CHUXKAET PUCK MOTEpH, AK€ e€ciau (POHJA CTOJIKHETCS ¢
(MHAHCOBBIMH TPYIHOCTSIMH.

OOGecniennBanure pyoOJIsi TPOUCXOAUT TOPa3o OBICTpEe, YeM YCIIEBAIOT Pa3BUBATHCS JIFOOBIE
nporpamMMsbl. [IoToMy mMOKa YTO MOMOIIb OT TOCYJapcTBa HE JaeT 3asBICHHOTO Y(deKTa.
Opmnako ITJIC — xopomias quHaMuKa, 4TO MOAOOHBIE MHHUIIMATHBBI MOSBISIOTCS, YOEKIEH
Hgan Opiios.

OTO NPU3BAHO NMPHUBUTH JIIOJAM JUCLUILIMHY, TEPIEIUBOCTh U (PUHAHCOBYIO T'PAMOTHOCTb.
Ho mporpamma nonrocpouHoro cOepekeHHs He anbTepHaThBa aAeno3uTy. OHa Tpebyer
BPEMEHM U TOHUMAHHUS OTPaHUYEHUH.

https://360.ru/tekst/dengi/uchastvovat-v-programme-dolgosrochnyh-sberezhenij/

1RRE.RU, 23.06.2025, [JonosHumenbHble UCMOYHUKU Odoxo0da Ha
neHcuu: udeu u peKkomeHoauuu

Anekcelu  [leHucos, guue-npesudeHm  HauuoHanbHOU  accoyuauyuu
HeaocydapcmeeHHbIX NeHCUOHHbIX poHOo8 (HAT®), cdenan saxxHoe 3asierieHue 0rs
POCCUSIH, KOmMOpbIl€ r1aHupytom ce0K (DUHAHCOBYI XXU3Hb [10C/1€ OKOHYaHUs
kapbepbl. OH  pekomeHOoean  obpamumb  6HUMaHUe Ha  rpoepamMmbl
HeaocyOapcmeeHHbIX [MeHCUOHHbIX ¢oHOo8 (HI®) kak Ha criocob ysenuyeHus
0ox0008. 3mMo MOXxXem cmamb KIIi4Ye8biM MOMEHMOM 8 obecrieyeHuu ¢huHaHCco8oU
cmabunbHocmu Ha reHcuu, kKak coobwaem azeHmcmeo «[Ipaumy. O6 amowm
nuwem T1rre.ru

Bompoc ¢uHaHCcOBOI 0€30macHOCTH Ha TICHCHU CTAaHOBUTCS Bce 0Oo0Jiee aKTyaJIbHBIM IS
poccusiH, U BUlle-TIpe3uieHT HannoHanbHON accolManuy HErocy1apCTBEHHBIX MEHCUOHHBIX
donnoB (HAIID) Anekceit [lenHucoB B uHTEpBBIO areHTCTBY «lIpaiiMm» momuepKuBaeT
BaXHOCTb IPOTPaMM HETOCYIAapCTBEHHBIX MEHCHOHHBIX (GoumoB (HIID) kak cpencrtBa s
YBEJIMUYEHUS 10XO0B MOCJIE 3aBepIICHUs TPO(PECCUOHANBHOMN 1eATEeIbHOCTH.

IIpeumymectsa HII®D: npo3payHOCTh U HAJEKHOCTD

Aunekceii JIleHncoB otMeuaet, uyTo BiaoxkeHuss B HII® oTnnyaroTcst BEICOKOW MPO3pavHOCTHIO U
MpEaACKa3yCMOCThIO. OHH TTOMOTAIOT 3alllUTUTh HAKOIIJICHUA OT I/IH(i)JI}ILII/II/I )41 06€CHCLII/IBaIOT
rapaHTUPOBAaHHBIM J0X0J] Oyaromapsi MEXaHHU3MY CIIOKHBIX TMpOIEHTOB. B ornuume ot
0aHKOBCKUX BKJIaJIOB, KOTOPbIE MOTYT HE MOAXOIUTH BCEM H3-3a KPATKOCPOUHBIX YCIOBUH U
JIETKOTO JIOCTyNla K CpeacTBaM (Y4TO MOXKET TPHUBECTH K HemeleBbiM TpaTtam), HITD
npeiaraioT 6osee yCTOWYMBBIC PEIISHUs ISl JOJATOCPOYHOT0 HAKOIUICHHUS Ha TICHCHIO.
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JloarocpoyHble HAKOIUICHUS: KIIFOY K (PMHAHCOBOM CTaOMILHOCTH

[Io cnoBam [leHucoBa, ydacTMe B HpOrpaMMmax HETOCYJAAPCTBEHHOIO IE€HCUOHHOIO
obecnieuenus (HIIO) sBnsieTcst OMHUM W3 HEMHOTHX JOCTYIHBIX CIOCOOOB JOJITOCPOYHOTO
HAKOIUIEHHsI Ha TMeHCHIo. PerynispHble HeOOJbIIME B3HOCH MO3BOJISIIOT (POpPMHpPOBATH
3HAQUYMUTENIBHBIA KallUTall K MOMEHTY BbIxoJa Ha mneHcuto. Mcnosb3oBanue HIID moxer
YBEIUYUTH pasmep neHcuu Ha 25-40% 1o CpaBHEHUIO ¢ MPEABIYIIIHUMH TOXOJaMU.

KOpHOpaTI/IBHBIe NCHCHUOHHBIC MPOTrpaMMBbI: BBIT'OJJHAA AJIbTCPHATUBA

HerocynapcTBeHHble MEHCHOHHBIE (OHIBI MpEeAsaraloT pa3HoOoOpa3Hble MPOMYKTHI IS
¢dopmupoBaHus (GUHAHCOBOTO Oyaromoiyyust Ha neHcuu. OJHUM U3 CaMbIX HOMYJISPHBIX
WHCTPYMEHTOB SIBIIAIOTCSL KopriopatuBHbIe TeHCHOHHBIE mporpammbl (KIIIT). Kpymabie
KOMITAaHUHM 3aKiIo4aroT cornameHus ¢ HIID u ocylmecTBisOT peryisspHbIe B3HOCHI HAa cyeTa
CBOMX COTPYAHHMKOB. B HEKOTOpBIX Ciy4asX B3HOCHI MOJIHOCTHhIO MOKpPHIBAET paboTOaaTENb,
HO 4Yalle BCEro OHU CO(PUHAHCUPYIOT B3HOCHI PAOOTHUKOB, YTO YCKOpSET IMpOIEece
HaKOIJICHUSI.

Ecnu y yenoBeka HET JOCTyNa K KOPIIOPATHBHOM Mporpamme, oH MoxeT oopatutbes B HITD
U1t ohOpMIICHHSI MHIMBHAYaIbHOTO MeHcuonHoro tutada (MIIIT). DToTr BapuaHT MOIXOIUT
JUISL CAMO3aHAThIX U MHAUBUAYAIbHBIX MPEANPUHUMATENEH, MO3BOJISAS KaXKIOMY HACTPOUTH
YCIIOBHS IO CBOM MOTPEOHOCTH. PerynsipHOe NONMOJHEHHWE CcYeTa MOMOTaeT CO3IaTh
(bUHAHCOBYIO MOIYIIKY O€30MaCHOCTH, YTO OCOOCHHO BaYKHO MPU BBIXOJE HA MIEHCHIO.

IIporpamma 10ArOCPOYHBIX COEPEKEHHI: YHUBEPCAILHOE PELICHUE

[Iporpamma nonrocpounsix coepexxenuit (IIJIC) siBnsiercs yHHBEpCAIbHBIM HHCTPYMEHTOM
JUIsL HAKOIUIEHUS CPEJCTB, MOJIXOAIIMM JaKe IS JIIOJEH ¢ HEBBICOKUMU JoXoaaMu. OHUM
u3 ocHOBHBIX mnpeumymiects [IJIC sBnsercss 0e30macHOCTh HAKOIUIEHUH: CpeicTBa
3acTpaxoBaHbl B Ar€HTCTBE 0 cTpaxoBaHHIO BKIanoB (ACB) Ha cymmy a0 2,8 MWIIHMOHA
pyOeii.

Kpome Toro, mporpamma mpemiaraer rocynapcTBeHHoe coduHaHCcHpoBaHue B TeueHue 10
JIET, 4YTO MOXKET YBEIMYUTh JOXOIHOCTh OT 25% no 100% B rox B 3aBUCUMOCTH OT CYyMMBbI
B3HOCOB U 10X070B ydacTHuKa. [IJIC Takxe npenocTaBisieT HaJIOTOBbIE JbIOTHI, O3BOJISSA
IIOJIy4nTh BO3BpaT 10 13% OT CyMMBI B3HOCA.

[IpuMep ycnemHoro HakoIIEHUs

JIeHHCOB MIUTIOCTPUPYET NMPEUMYIIECTBA MPOrpaMMbl Ha KOHKPETHOM NpUMEpe: JKEHILMHA B
Bo3pacte 35 set ¢ goxonoM 60 Teicsu pyosieit, kotopas BHocuT 3000 pyOreit exemecsyHO Ha
cyeT B TedeHue 15 jer, cMoXeT HavaTh MoiydaTh BbIIUIaThl yke B 50 ner. Ee oOmme
HAKOIUIEHUsI COCTaBAT Oonee 2,2 MMJUIMOHA pyOseil, u3 KoTopslx jumib 540 Thicsd — 3TO
coOcTBeHHBIE BlIoKeHHsI. OcTanbHas 4acTh (GOpPMUpPYETCS 3a CUET MHBECTULMOHHOIO J0X0/a,
BO3BpAaTa HAJIOTOB M TOCYAapCTBEHHOTO copuHaHcHupoBaHus. [Ipu BEIOOpE CPOUHO BBHITUIATHI
OHa CMOJKEeT Mody4arh MouTH 19 Thicsu pyOneit B mecal B TedeHue 10 jet, a mpu BbIOOpE
MOKU3HEHHBIX BbIIaT — 6000 py0sieit Ha NPOTSAKEHUU BCEH KU3HU.

Takum 00pa3oM, MporpamMmbl HETrOCyAAapCTBEHHBIX IEHCHOHHBIX (DOHJOB IPEACTaBIISIOT
coOoii HamexXHbIH W A(P(PEKTUBHBIA CIOCOO YBEIMUYEHHS OXOJOB IIOCIE 3aBEPUICHUS
Kapbepbl. Ydactue B HIID u wucnonb3oBaHUE pasiIUYHBIX MPOAYKTOB, TAKUX Kak
KOPIIOPATUBHbIE TEHCHOHHBIE MPOTrPaMMbl M JIOITOCPOYHBIE COEpEKEHUs, IOMOTYT
poccusiHaM o0ecrieuuTh cebe JOCTONHYIO NEHCHUIO U (PMHAHCOBYIO CTA0MIIBHOCTh B OyayIleM.
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https://www.lrre.ru/2650993-dopolnitelnye-istochniki-dohoda-na-pensii-idei-i-
rekomendaczii.html

Russian.city, 23.06.2025, ®uHaHcucm Oprnioe paccka3as, KOMY
8bl200Ha npozpamma A0Js120CPOYHbLIX cbepexeHull

3a nepebie nonmopa e200a Cce0e20 cyuwecmeosaHusi rpospamMma
007120CPOYHbIX cbepexxeHul rnokasasa 3HadumersibHbIU pocm, 00CmuaHy8 ommemku
8 MsMmb MUJIIIUOHO8 3aK/to4YeHHbIXx do2oeopos. Ob6 amom pacckasas 3amecmumerb
MuHucmpa ¢uHaHcoe MWeaH Yebeckoe Ha [lemepbypackom MexOyHapOOHOM
3KOHOoMuYeckom ¢hopyme. O mom, 4mo 3mo, KOMy 8bI200HO 3aK/io4Yume 002080p U
yepe3 CKOJIbKO Ha4yHym rocmyrnams repsable eblirniamsl — 8 Mamepuarsie 360.ru.

UYro Takoe nporpamma J0JIrOCpOYHBIX cOepeXeHU i

DTO UWHCTPYMEHT mJs1 (HOpMUPOBAHUS JOJITOCPOUYHBIX HAKOIUICHHH C (UHAHCOBOM
noJIIepKKO# rocynapersa. [lo cinoBaM ¢uHaHCHCTA U IKCTIepTa MO 3amuTe KanuTtana MBana
OpioBa, mpaBuTenbcTBo pazpadotano [1/]C, uToOsl moMoYb TpaXkaaHaM CO37aTh «IOAYIIKY
6e3onmacHocTn». [Iporpamma Hauana cBoro paboty 1 sHBaps 2024 ronma u ceifuac TpeOyer
COBEPILIEHCTBOBAHUSI.

«Kaxnplil 1oroBop IpenycMaTpuBaeT, YTO BHE 3aBUCMMOCTH OT BO3pacTa TIpaXkJaHWHA
BBIIJIATBl OYJIyT OCYILIECTBIISTbCS HE PaHEe HACTYIUJICHUS OCHOBaHHWM [uisi HUX. TO ecTb,
HarpuMep, UCTEKJIO 15 JeT ¢ JaThl BCTYIUICHHUS B MPOTpamMMy JIMOO JKEHIIMHE WCIOIHHIOCH
55 nmer, a MyxumHe 60», — paccka3aja WHBECTHIIMOHHBIH COBETHHMK, (DMHAHCOBBIA H
HaJIOroBbIi KOHCYnbTaHT FOnus Xaiinep.

B 2026 rony mianupyeTcs, 4TO YYaCTHUKHA BHECYT B IIPOTPaMMy JOJITOCPOUYHBIX cOepEKeHUI
2,3 TpuiroHa pyoneii, a k 2030-My He MeHee JEBITH MUJUTMOHOB TpakJaH OyayT NPUMYT B
HEW yyacTue.

[TJIC noMokeT HAaKOMHUTh CPEJICTBA HAa YTO-TO 3Ha4MMoe, Oyab TO ydeba, MalliHA WIH JaXKe
KBapTHUpA.

VY ci10BHS IPOrpaMMBbl IOJITOCPOYHBIX COEPEKEHUN: KaK CTaTh yYaCTHUKOM

Ceiiyac 3aKJIIOYUTH JOTOBOP MOXKHO yke ¢ 18 jmer m Bmioth 10 65. HerocymapcTBeHHBIN
NEHCUOHHBIM (OHI Bcerja yCTaHABIMBAET EXKEMECSYHBIA B3HOC. s modydeHus
co(prHAaHCUPOBAaHUS HYKHO KJIAacTh HE MeEHee JABYX Thicsiu pyOnel B roxa. Perucrpanums
nocrynHa yepes «l'ocycimyrwy, MOL] wim HanpsMyto.

YyacTtue 1060pOBOJIBHO.

((qTOGLI moJIy4aTb 60HyCBI OT roCyaapCTBa, TO €CTb HAJIOI'OBBIC BBIUCTHI Ha B3HOCHI, CJICAYCT
3aKJIIOUUTh HE Oojiee OBYX AOroBopoB. Tpu u Oojblle AOKyMEHTa JHUINAIOT TpaxkJaHWHA
TaKOM BO3MO>KHOCTH. OCBOGO)KI[CHI/IG OT HaJiIora Ha JOXOAbI (I)I/I3I/I‘ICCKI/IX JIMI IIPpU BBITIATC
o porosopy I1JIC npemxycMoTpeHo Toapko B npenenax 30 MUUTHOHOB pyOJiei», — 3asBuia
Xaitaep.

Baxxno Hanuune cTaOMILHOrO J0XO0/a.

Kak pabotaer nporpamma
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B mepBble Tpu rojja y4acTHs roCyIapCTBO JOOABIISET K B3HOCAM TPAXKAAH JONOTHUTEIbHBIC
¢buHaHCchl. MakcumanbHO 36 ThICSY pyOJsiel pa3 B 12 MecsieB B 3aBUCHMOCTH OT CYMMBI
B3HOCOB. Ecnu OTKJIaAbIBAaTh TOJBKO MHWHHUMAJIBHBIC JIBE€ TBHICAUYU py6nel71, Ha MHOI'0OC
paccuuThIBaTh He mpuaercs. KonndyecTBo AeHEr NpOoCTO HE NOTSHET 10 YPOBHS WHQISAIIH.

®unancel, BHeceHHble B [1/]C, nepenatorcs B ynpasinenne HII® unu npyrum ynpapisionium
KOMIIaHUSIM, KOTOPbIE MHBECTHPYIOT UX Ui MOJIYYCHUS JO0XO0Ja. YUaCTHUK MOXKET BbIOpaTh
¢doHI U cTpaTeruo.

CpezactBa B MmporpaMMe paccuMTaHbl HAa HAKOIUIEHHWE B T€UEHHME MUHUMYM 15 jeT wiu 1o
JOCTH>KEHHMSI TEHCHOHHOTO BO3pacTa. BBIBECTHM [I€HBIM paHbIlle MOXHO TOJBKO B
UCKJIIOYUTENBHBIX OOCTOATENbCTBAX: MpPH TSKENIOM OoNie3HM WM ToTepe KopMmuiiblia. B
MEpPBOM Ciy4ae o0O0s3aTeNbHO HAIMYME MEIUIMHCKUX JIOKYMEHTOB, TOATBEPKIAOIINX
JTMarHO3 U JICYCHHE.

WBan OpnoB oOpatun ocoboe BHMMaHHE Ha TO, YTO HAKOIUICHHS 3aCTPaxOBAaHBI
rocyJlapcTBOM 4Yepe3 CHCTEMY CTpaxOBaHMs, AHAJIOTMYHYI0 OaHKOBCKMM BKJIaJaM, 4TO
CHIDKAET PUCKH MOTepH (PUHAHCOB.

Beimuiatel MoryT ObITH mHepefaHbl MO HacieAcTBY. CHerualucT MOpPeKOMEHJO0Ball yKa3aTh
HACJICIHUKOB B JOTOBOPE VISl YIIPOIICHUS TOJTy4YCHHUS JICHET.

B ciiywae cmeptu rpaxmannna — ydactauka [1JIC, chopMupoBaHHBIC JIEHBIH TIEPEIAIOTCS
[0 HACIEJCTBY, HO 33 HCKIIOUEHHMEM TOIrO Ciydyas, KOIJIa YEJIOBEK YK€ Hadall MOoJIy4aTh
MO>KM3HEHHBIE BBITUIATHI. JTO KaK C MEHCUSIMHU.

CpencrtBa 3aMOpPOXXCHHOM HAKOINMUTEJIBHOM IIEHCUM MOXHO IIEpEBECTH B IPOrpaMMy
JIOJTOCPOYHBIX COEpeKeHU dYepe3 JWYHBIN KaOuHer Ha moprane «[ocycmyrm» wim
HanpsMYI0 B HErocyAapcTBEHHOM NeHcuoHHOM ¢onae (HIID), nobasuna sxkcnepr.

[lepeBox BO3MOkKEH ABYMs ClIOCOOAMH.

Cpounsiii. [IpoBonutcs, ecnu ¢ mociaenHEro NepeBoAa MpoUuIo IATh JieT. B Takom ciyuae
(dukcHpyercss HaKOIUIEHHBIN JoX0 U Bcsi cymMa nepesogutcs B [1JIC.

Jocpounslii. 3asBieHHe MOAAaeTCA B TeueHue roga, u gurancel nepepogsatcs B HII® mo 31
MapTa cinenyromniero. Hanpumep, ecnu aenats 310 B 2025-M, TO mepeBoj 3aBepmutcs K 31
mapta 2026 roa.

Bermumatsr mo ITJ1C

@oHIBl TPOU3BOMAT pa3HbIE BUABI BHIIUIAT B 3aBUCHMOCTH OT pa3Mepa M PEryJsIpHOCTH
B3HOCOB, YPOBHSI TOCYIAapCTBEHHOTO CO(MHAHCUPOBaHUS, 3(PPEKTUBHOCTH MHBECTHPOBAHUS
HII®, ncnonb30BaHus HAJTOTOBBIX BBIYETOB U JUIUTEILHOCTH YYaCTHS B IIPOTpaMMe.

EnnnoBpemennast Beimiata. Bcesi  HakomieHHas cymma  (B3HOCHI, TOCYJIAapCTBEHHOE
copHAHCUPOBAHKE, UHBECTUIIMOHHBIN JOXO0/1) BHIIJIAYMBAETCS CPasy.

HCpI/IOIH/I‘-ICCKI/Ie BEIIIATEI. HakoILUIEHWS MOXKHO moJiydyaTb B BHUAC PCTYJISAPHBIX IIaTexeu
(HampuMep, SKEMECSIYHO WIH €KEKBAapTAIbHO) B TeUEHHE BEIOPAaHHOTO repuoa (He meHee 10
JIET).

[loxxu3zneHnHas mneHcus. Bo3MOXHOCTE OGOPMUTH HAKOIJIEHHUS KakK JIOMOJHUTEIbHYIO
NEHCHIO, BBIIIJIAYMBAEMYIO MTOKU3HEHHO (3aBUCHUT OT yciosuil HIID).
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«IToBOX, O KOTOPOM Majo KTO TOBOPHUT, — YIMPABICHUE CpPEIHEH TOXOAHOCTHIO CPEICTB
HEroCyJapCTBEHHBIMH TIEHCUOHHBIMH (POHIaMH. 3a TIOCIIETHUE TOJbI OHA COCTaBJIsIa OKOJIO
6-8% romoBeIX. [Ipu 3TOM aHaNOTMYHBIC TTOKa3aTeNH HaOmonamu naxe B nepuoy ¢ 2002 mo
2004 rox Bo BpeMs BBICOKUX CTaBOK», — oTMmeTuina KOnus Xaiinep.

[IpumepHyI0 CyMMy HaKOIJICHUH MOYXHO pPacCUMUTAaTh HA CaAiTe MOM(PUHAHCHLP(.
Yro Takoe HErocyJapCTBEHHbIE IEHCUOHHbIE (DOH/IBI

HerocynapcTBeHHbIH MEHCHOHHBINA (OHJ — OpraHM3alus, CO3JaHHas JJs J0O0pPOBOIBHOTO
HAaKOIJICHUsT U MHBECTHUPOBAHUS NEHCHOHHBIX B3HOCOB I'paXkJaH M paborojaTeneil ¢ Lebio
(opMHpOBaHUS JOMOJHUTEIBHON TMEHCUHM, TMOMHMO TOCYIapCTBEHHOH cTpaxoBoi. HIID
JEMCTBYIOT HAa OCHOBAaHMM JIMIIEH3MM, BbIIAHHOM LleHTpoOaHKOM, 4YTO rapaHTHpyeT HuX
COOTBETCTBHUE 3aKOHOIATEILHBIM TPEOOBAHHSM.

VYuyactue B HII® mno3BonseT BHIOpaTh WHAMBUAYAIBHYIO MPOTPAMMYy HAKOILICHUS,
aJaNTUPOBAHHYIO TOJ (UHAHCOBBIE IIEM M CPOKH BBIXOJAa HA TMEHCHIO. J[0XOTHOCTH
WHBECTHUIIMI 3aBUCUT OT PHIHOYHBIX YCJIOBUN, U KJIMEHTHI MOTYT OTCJICKUBATH PE3yJIbTaThl
4yepe3 TUYHBIN KaOWHeT Ha caiite hoHmaa.

O3nakomuTthes ¢ peectpoMm HIT® moxkHo Ha caiite banka Poccum.
Komy BeironHo yuactsosats B ITJIC ceituac

HBan OpiioB mopexoMeHJ0Bal BCTYMaTh B MporpamMmy JIOAsSM 25-45 neT co cTaOWIbHBIM
JIOXOJIOM, YTOOBI cO03/aTh (UHAHCOBYIO TOAymIKy. CamMo03aHSATHIM M MPEANPUHUMATENSAM
mporpamMma MOXKET CTaTh allbTEepPHATUBON IEHCHOHHBIM CXEMaM.

[To MHeHMIO (hHAHCOBOTO KOHCYJIbTaHTa Xaiinep, mporpaMMa MmoaoiaeT TeM, KTO He yMeeT
OTKJIaJpIBaTh CpeICTBa Ha OojplIMEe WEeId U Joaruil  cpok. l'ocynapcTBeHHOE
coprHaHCUpPOBAaHUE M HAJIOTOBBIE BBIYETHI MOTHBHUPYIOT MPOJOJIKATH BHOCUTH J€HBIH, a
WHBECTUIIMOHHBIN JOXOJI MOKET YBEJIMYUTh UTOTOBYIO CYMMY.

Te, KTO HUIET 3alIUIeHHbIE UHBeCTULIMH, HaayT B [1J]IC cBoM mpeumyIiecTBa: HaAKOMICHUS
3aCTpaxoBaHbl TOCYJApCTBOM, YTO CHIDKAET PHUCK TIOTEPH, JakKe eclu (OHJI CTOJIKHETCS C
(UHAHCOBBIMU TPYIHOCTSIMH.

OT3bIBBI 0 IPOTrpamMMe JIOJITOCPOUYHBIX cOEepeKEHUN

Ob6ecuiennBanue pyoOIs MPOUCXOAUT TOpa3a0 ObICTpee, YeM YCIEBAIOT Pa3BUBATHCS JTHOOBIE
nporpaMMel. [IoToMy TOKa 9TO MOMOIL OT TOCYIapcTBa HE JaeT 3asBICHHOrO 3(QeKra.
Opnaxo ITJIC — xopomiasi IMHAMUKA, 4TO MOJAOOHBIE MHUIIMATUBBI MOSBISIOTCS, YOSKICH
Hgan Opiios.

DTO NMpHU3BaHO MPUBUTH JIIOJSM AUCIHMIUIMHY, TEPIEIUBOCTh U (PUHAHCOBYIO TPaMOTHOCTB.
Ho mporpamma nonrocpodHoro cOepexeHHss He anbTepHaTHBa neno3uty. OHa Tpedyer
BPEMEHHU ¥ TIOHUMAHUS OTPaHUYCHHH.

https://russian.city/spb/406182734/
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leHcuss PRO, 23.06.2025, HakonumesnbHYyrO MeHCUO Xxomsm
asmomamu4ecku nepeeodums 8 00J/120CPOYHbIe cbepexeHus

B [ocdyme npednoxunu 6 asmoMamuyecKoM pexume rnepesooums 8
rnpoepammy 00s120CPOYHbIX cbepexeHul HakornumersibHyr Yacme reHcuu, Komopasi
gopmuposanacb 0o 2014 2o0a u ¢ mo2o mMomeHma 3amopoxeHa. Celiyac 3mo
MOXHO cOeslamb MOJIbKO 110 3asiefieHuro ekrnadduka. MuHepuH u LleHmpobaHk yxe
paccmampusarom 3mo rpeorioxXeHue.

[To cnoBaMm ry1aBbl IyMCKOTO KOMHTETa MO (PUHPBIHKY AHaTonusi AKcakoBa, Mepa Morja Obl
nojacternyTh poccusin yuactBoBaTh B IIJIC. Ceituac y IIJC ToibkOo 5 MIIH y4acTHHKOB,
nojcunuTal MuHpuH.

Nnero momnmepxkuBaer MocObupxka. ['maBa HabmogaTenbHOTO coBeTa MOCKOBCKOW OMpKU
Cepreit IlIBenoB 3asiBUI, YTO POCCHUSAHAM TPYIAHO PACCTaBaTbCS CO CBOMMH JIEHbI'aMHU,
MO3TOMY €CJM O3TO JelaTh AaBTOMAaTUYECKH, YEJIOBEKY IICUXOJOTHYEeCKH OyaeT Mpoiie
ydacTBOBaTh B mporpamme. OJIHAKO NpU 3TOM y POCCHUSIH JOJKHA OCTaTbCsl BO3MOXHOCTH
OTKa3aThCsl OT aBTOMATHYECKOTo mepeBoja cpeAactB. Celyac HAKOMUTENbHAS YaCTh MEHCUU
xpanautcs oo B HIID, mu6o B Condonne Poccun. Utobwr nepesectu nenpru B [1J1C, HyxHO
cHavana BbIOpaTh (POHJ, a MOTOM yKe HamucaTh 3asBIIEHUE Ha MepeBo] (eCiu, KOHEUHO, B
kaudectBe [1JIC He BeiOpan ToT HIID, rae nenpru yxe u Tak Haxoasates). [lepeBoa 6e3 morepu
WHBECTHUIIMOHHOTO JI0X0/1a MOKHO OCYIIECTBUTH Pa3 B ISTh JIET.

bank Poccum HamepeH OTMEHUTH JIMMHUTBI Ha WHBECTUPOBAaHUE IEHCHOHHBIX DPE3EPBOB B
OTJeNbHbIC IIeHHbIe Oymaru. [J1aBHBIM (UHAHCOBBIA PEryJIATOpP TAKXKE XOUET Pa3pelIuTh
HEroCcyAapCTBEHHbIM NEHCUOHHBIM (pOHaM OoJibllle BKJIAAbIBAThCA B PUCKOBAHHbBIE AKTUBBI.
Oto cneayeT U3 npoekra ykazanus L1b.

Buxkropus MsicoBa

https://pensiya.pro/news/nakopitelnuyu-pensiyu-hotyat-avtomaticheski-perevodit-v-
dolgosrochnye-sberezheniya/

lNMeHcussi PRO, 23.06.2025, [Onss npozpamMmbl 0O0JI20CPOYHbIX
cbepexeHul xomssm co3damb cucmemMy 0OHO20 OKHa

Cbep npednoxun nod4UHUMb ripozpammy 00r120cpoYHbIX cbepexeHud, MC,
cucmeme OHo20 OkHa. [na amoeo criedyem co30amb crieyuasibHbIl eOUHbIU
rnopman ¢ eouHolU uugposol uHppacmpykmypoul, obbseusnu mon-MeHeoXephbl
2ocbaHka Ha Nemepbypackom Mex0yHapOOHOM 3KOHOMUYECKOM ¢hopyMe.

Enunas nnardopma morna 661 00bEJMHUTH YYACTHUKOB PhIHKA U TOCYJApPCTBEHHbIE CEPBHCHI,
CTaB TEXHOJIOTUYECKOM oOcHOBOM mia pa3Butus [IJIC u mOBBIIEHHS JOCTYHNHOCTH
OporpaMMbl, 3asBWJI crapumuii Bune-npesugeHT Coepa Pycman Becreposckuii. Ilo ero
MHEHHIO, eIuHasi HUPpoBast HHPPACTPYKTypa MOMOXKET OBICTPO 3allyCKaTh HOBBIE BapHAHTHI
JIOJTOCPOYHBIX HaKoIuleHuH, Hanpumep, aerckyto ITJIC. ITopran momor Obl paboTomaressim
HNOJKJIIOUUTECSI K IPOrpaMMe U BBINOJHAJI IPOCBETUTENbCKYIO (YHKIMIO Ui JIIOJEH,
KOTOpBIE ITOKa He permiaroTes yuactsoBats B I1J[C.

Ha nanubpii MomeHT, mo cioBaM MuHHCTpa ¢uHancoB AHToHa CunyanoBa, k I1JIC
INOOKIIFOYNIINCH 5 MITH YEJIOBEK.

33



MOHUTOPHUHI' CMHA

CAMOPETYNURYEMAR OPrAHW3ALJA
HAUWMOHANBHAR ACCOUMAUWMA
HEroCYAQOAPCTBEHHLBX
NMEHCHWMOHHB X @oHAaoOB

MunduH pa3padaTbiBacT MEpbl, KOTOPBIE JOJDKHBI OYAYT CIIENaTh MPOTrpaMMy JOITOCPOUHBIX
coepexxennit (ITJIC) Gonee muaTEepecHO MooAbIM poccusiHam. O6 3toM Ha [IMDOD 3asBun
3aMMuHHUCTpa ¢puHaHcoB MBan YebGeckoB. BenoMcTBO XoueT ciaenaTrh HErocyJapCTBEHHBIE
NeHCUOHHbIE (OHIBI Oosiee AOCTYHNHBIMH. OCOOEHHO 3TO KacaeTcs MpPOLELYpbl OTKPBITHSA
cueroB 1o noroopy I1JIC. Celiyac KITUEHTCKUN MyTh CIUIIKOM JOJIOT, CUUTAIOT B MuH(puHe.
HyXHO ynpocTuTh €ro, moToMy 4YTO B COBPEMEHHOM MHpE BCE, U B IEPBYIO OYEpelb
MOJIOZIbIE JIFOIU, PUBBIKIN: «Bce nenaercs yepe3 oJIuH KUK, BCE POCTO U MOHSATHOY.

Panee Ha ¢opyme Bure-criukep CoBera @enepanuu Huxonait Xypasies 3asBui, uro 70 %
JICHET, KOTOpBIE MOCTYNUIM B MPOTPaMMy JOJTOCPOUYHBIX COEpEKEHH, COCPEIOTOUCHBI B
ISATH KPYIHEHIIN3 HerocyJapCcTBEHHBIX MeHCHOHHBIX ponaax. 1o cnoBam Xypasnesa, «3T0
azZickasi KoHUeHTpauus», U peiHKy [1/IC He XBaTaeT KOHKYpEHLIMH, IPUYEM HE TOJIBKO MEXKIY
HII®, Ho 1 ¢ npyrumMu GUHAHCOBBIMH OPTaHU3AIUSIMH.

Buxkropus MeicoBa

https://pensiva.pro/news/dlya-programmy-dolgosrochnvh-sberezhenij-hotyat-sozdat-sistemu-
odnogo-okna/

lMpoHedpa, 23.06.2025, duHaHcoeasi cmabusibHOCMb Ha MeHcuu —
Kak yeenu4umb 0oxo0

MHoaux uHmepecyem, kak ysenuqums 00X00 Ha rneHcuu. [ns amux yeneu
cmoum paccMompemsbs ydacmue 8 rpozspaMmax Hea2ocydapcmeeHHbIX (hoHO0s,
ommemurn Anekceu [JeHucos, suue-ripe3udeHm opz2aHu3ayuu OaHHbIX CMPyKmyp
HATI®. [aHHble uHcmpymeHmsbi 0briadarom 6bICOKOU CMmerneHbo rnpo3payHocmu u
rnosgoJsisgrom 3awumume cpedcmea om UHQAUUOHHO20 obecyeHusaHusi 3a CHEm
rnpedckasyemoli 00xo0Hocmu U 3ggeKkma CHOXHbIX PoyeHmos, coobwaem
1prime.ru.

VBenuueHue J0X0Ja Ha IICHCHUU

B orimmune ot OaHkoBckux BkianoB, ydactue B HIID cmocobcrByer dopmupoBaHUIo
YCTOWYMBOTO (PMHAHCOBOTO pe3epBa, HE TMOJBEPKEHHOTO PHUCKAM MPEKIECBPEMEHHOTO
pacxomoBanus. OCHOBHOM CIOCOO HAKOMUTh HAa JIOCTOMHYIO TMEHCHI0 — CHCTEMAaTHYECKOE
y4acTue B HETOCYJapCTBEHHOM MIEHCHOHHOM 00€CTICYCHHH.

Uuraiite mo teme: ¢ 1 wmrons 2025 roma B Poccum BCTynaroT B CHIIy HOBBIE TIpaBUjia
Ha4MCJICHUS IICHCUH: KOTO KOYT HpI/I6aBKI/I 1 KaK U3MCHATCS BBIIIJIIATHI

Perynspubie HeOObIIIME B3HOCH MTO3BOJISIIOT CO BPEMEHEM HAKOIUTh 3HAUUTEIBHYIO CYMMY,
CIIOCOOHYIO0 TIOBBICUTH yYpOBEHBb NMEHCHOHHBIX BhIIAT 10 40% or mpexHero noxona. bes
JOTIONTHUTEIBHBIX HAKOIUIEHUH TIE€HCHsI COCTaBJISeT OKOJO 4YEeTBEpTHU 3apruiatbl. Takoi
MOJIXOJ] CTAHOBUTCS OCOOCHHO aKTyaJdbHBIM Ha (JOHE OTPAHMUYEHHBIX BO3MOXKHOCTEH WHBIX
dbopm cOepexeHHi.

Haubosiee momynspHbIM pelieHHEM OCTAalOTCS KOPHOPATUBHBIC MEHCHOHHBIE NMPOTPAaMMBI, B
paMKax KOTOPBIX MPEANPHUSATHS 3aKitodaroT noroBopbl ¢ HII® u mpousBomsT peryispHbie
OTUHCIICHHUA Ha CY€Ta CBOUX pa60THI/IKOB. B HCKOTOPLIX ClIydasixX B3HOCHI IMOJIHOCTBIO
Jo)KaTcsi Ha paborojaTeNs, HO dYalle HaOIoJaeTcs cucreMa CO()pUHAHCUPOBAHWS, IPHU
KOTOpOM BKJaJ COTPYJHHMKA YyJABAaWBAETCA 3a CYET Yy4yacTUs KOMMIAHUU. DTO MO3BOJISET
ObICTpee HapalIMBATh JIMYHBIC IEHCHOHHBIC HAKOTUICHUSI.
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I[OHOJIHI/ITGJILHLIG BO3MOXXHOCTH 0X044a Ha IICHCHUU

Te, KTo He WUMEET JOCTylla K KOPIOPATHBHOW Tmporpamme, MOTYyT OGOPMHUTH
VHJIUBUYaJIbHbI NIEHCUOHHBINM IUIaH. Takod BapuaHT NAaET BO3MOXKHOCTH CAMOCTOSITEIIBHO
BBIOpATh TMapaMeTphl HAKOIUICHWH, a Takke O00ecneYnTh (PUHAHCOBYIO TOJIJEPKKY B
Oynymem. MHIWBHUIyanbHBIC TJIAHBI OCOOCHHO AaKTYalbHBI JUISI CaMO3aHSATBIX TPaKIaH U
MpeANpPUHUMATEIICH, KOTOPBIM Ba)KHO CAaMOCTOSATEIILHO TT03a00TUTHCS O CBOSH TIEHCHH.

JIOTOTHUTENBHO TpakJaHaM [OCTYNHA HporpamMma Joirocpousix coepexenuit (I1J1C),
NOAXOJAIIas JaXke MPH HEBBICOKUX Aoxonax. CpeacTtBa Mo 3TOM MPOrpaMMe 3alUIIECHBI
ATEHTCTBOM IO CTPAaxOBaHUIO BKIAJ0B Ha cymMmy A0 2,8 MiH pyOieid, a KII0ueBbIM
IPEUMYIIECTBOM CTAHOBHUTCA TOCYJapCTBEHHOE CO(pHHAHCUpOBaHME B TeueHue 10 mer.
Pasmep mopnepxku 3aBUCHT OT 00BEMAa B3HOCOB W JO0XOJ0OB YYacTHHKA, oOOecreduBast
JIOMTOJTHUTEIBHYIO H0XOAHOCTh BIUIOTH 10 100% romoBwix. Kpome TOro, y4yaCTHUKM MOTYT
BOCIIOJIb30BaThCSl HAJOTOBBIMU BBIYETAMM, YTO IO3BOJISET BEPHYTh A0 13% OT BIIOKEHHOUN
CYyMMBL.

[IpumepHO paccuuTaHoO, YTO KEHIIMHA 35 JIET ¢ exeMecsdHbIM ja0xoa0oM B 60 000 pybneii,
BKianpiBasg B Teuenue 15 smer mo 3 000 py6neit B I1JC, cmoxer HakonmuTh Oosee 2,2 MITH
pyOusieit. Ilpu sToM e€ nuuHble BiOXKEHUs cocTaBAT Toibko 540 000 py6Gnei. OctanmbHast
cymma OyzieT copMupOBaHa 3a CYET MHBECTA0X0/1a, HAJIOTOBBIX BHIYETOB U TOCHIOACPKKH.

https://pronedra.ru/finansovaya-stabilnost-na-pensii-kak-uvelichit-dohod-782748.html

®uHaHcucm, 23.06.2025, Nlouma BaHk NOHU3UJ1 cMaeKu 8K/1a008

B [lNouma baHKe CHUXeHbI cmaeKku d0erno3umos «Jobpo roxanoeamby,
«lopsiquti ce3oH» u «MakcumarnbHas 8bi2zoda.

Tak, Bknag «JloOpo moxanoBats» MOXHO opopmuTh Ha 181 u 275 nHEw moa oOHOBIEHHBIE
17,5% (Bmecto 19% romoBeix). Cymma ot 10 Teicsy mo 1,5 mun py6neit. Ilpeanoxenue
JOCTYITHO KaK HOBBIM KIMEHTaM, TaK U BCEM [JCHCTBYIOIIMM, y KOTOPBIX OTCYTCTBYIOT
BKJIa/1bl B OaHke mocneanue 30 qHei, a Takke Y KOTOPBIX MUHUMAJIbHBIA OCTaTOK JCHEXKHBIX
CpeACTB M0 cOeperarenbHOMY CUETY WM TEKyIEMY CYETy C JIOKAJIbHOM KapToil mo tapudy
Ceiig-cueT B mpeapIayIeM pacyeTHOM Iepruoie He mpebiman 50 Teicsd pyoseil.

Jeno3ut «I"opsumii mpo1ieHT» OTHBIHE OTKphIBaeTcs Ha 91 nenb mox 16,2%, na 181/275 nueit
non 15,7% (mpexne 17,2%/18,2% TODOBBIX COOTBETCTBEHHO). MUHHMMAIbHAS CyMMa
pasmenierus — 10 Teicsd pyOneit. OTmeTum, pu oOopMIIEHHUHN BKJIaAa MOCPEICTBOM OHJIAMH-
KaHaJIOB CTaBKa BbIpacTeT Ha 2,3 1.1./3,3 .. COOTBETCTBEHHO.

Bxnag «MakcumanibHast BeiTosia» Ha 91 neHb Temeph MOCTYNEH Moja MakcumanbHbie 23,7%
(panee 24,7% ronoseix). IloguepkHeM, mporpamma oQopmisieTcs B KIMEHTCKHUX LEHTpax
OaHka, KIMEHTCKUX LEHTpax OaHka B otraeneHusax cBs3u «llouta Poccum», mpu ycrnoBuu
BO3MOXHOCTH O(QOpPMIICHHsI B YyKa3aHHbIX moapaszjeneHusx npoaykra AO HII® BTb
[Mencuonnsiit ¢poun «lIporpamma monrocpounsix coepexenui» (ITIC). be3 3axmodenus
norosopa ITJIC Ga3oBast craBka mo Bkiamgy paBHa 16,2% rofoBbiX. MHUHUMaIbHBIA TOPOT
OTKpbITUS — 10 THICSIY pyOIIei.

CornacHo yciIoBHSAM BCEX JIEMO3UTHBIX MPOrpaMM — JOCPOUYHOE PACTOPKEHHE JOTOBOPOB IO
ctaBke 0,01% ronoseix. [lonomHeHne 1eNO3UTOB JOMYCTHUMO B TEUEHHUE NMEPBBIX 3 JHEH C
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MOMCHTA O(l)OpM.HeHI/ISI BKJ1aja. YacTuuHoEe CHATHE U IMpoJIOHranusa HE JOIMYCTUMBI. Brmmara
ITPOLICHTOB — 10 OKOHYaHWH CPOKa.

https://finansist-kazan.ru/news/banks/pochta-bank-ponizil-stavki-vkladov/

beZ®opmama, 23.06.2025, Okosio 2,5 mbicsiy xumeneu MHaywemuu
MOOKIIOYUIUCH K nNpo2pamMme 00J120CPOYHbIX cbepexeHul

lNpoepamma  donzocpoyHbix  cbepexeHul — amo  006pO8OsIbHBIU,
OOHOBPEMEHHO HaKornumesibHbIlU U cbepeaameribHbIl (hUHAHCO8bIU UHCMPYMEHM C
ydyacmuem eocydapcmea. C rnomMouwbto rnpozspamMmbl O0/120CPOYHbIX cbepexeHul
MOXHO co30amb ¢huHaHcosyro nodywky besonacHocmu Ha 6ydywee unu rosny4ams
donosiHUMernbeHble cpedcmea K rneHcuu. Ydacmeoeame 8 rpospaMme umMeem rpaso
nrobol epaxdaHuH Poccuu. lNpu XenaHuu MOXHO OMKPbIMb HECKO/IbKO CHEemMos, He
moribKo 01151 cebsi, HO u Orisi poOcmeeHHUKa usnu 1tobo2o Opy2020 Yeriogeka.

VYnpasmsromuit Otaenennem-Hb Pecry6nuka Marymerus Maromen-bek ¥Yixaxos:

«/Ina  Toro, 4YroObl cTaThb YYAaCTHUKOM IPOrpaMMbl, HY)XHO 3aKJIIOUYUTh JOTOBOP
JOJITOCPOYHBIX COEPEKEHUH ¢ JIFOOBIM HErocyaapcTBEHHBIM NeHCHOHHBIM (hoHmoM (HIID) u
OTYMCIATh TyJa B3HOCH. MOXXHO BHOCUTH JIOOBIE CYMMBI, B TOM 4YHCIE€ M INEPEBOAUTH
NEHCHIO Ha 3TOT HakonuTenbHbIH cuer. HII®, koTopsiii BBl BhIOEpeTe, OyAeT MHBECTHPOBATH
BAlll CPEJCTBA B (PMHAHCOBBIE CTPYKTYPBI € 0€3yOBITOUHBIM pe3yJIbTaTOM. TOJIBKO 3a YeThIpe
MecsiIia TeKYIIEero To/ia )KUTENN Hallel peciryOnuKky 3akimodniu 2 474 moroBopa Ha OOIIyIO
cymmy 10 Mo py6meit. [Ipu 3Tom 3a Bech mponutsiidi Tog Ha cyeta HITD Op10 mepeuncieno
nopsizika 15 mutH py0Or1eid, a KOJIMYeCTBO TOTOBOPOB COCTaBMIIO 2 643.

HauaTp momyuaTs eKeMecsuHbIE BBITIIATHI BO3MOXKHO HE paHee, ueM uepes 15 et ¢ MomeHTa
3aKJIIOYEHHUs1 J0roBopa. Bocmonb3oBaTbest AeHbraMud MOXKHO M paHbllle, HO TOJBKO IO
JTOCTIDKEHHIO 60 JIeT I My X9HH U 55 JeT il )KeHIUH. JJoCpouHO CHSTH BCe cOepexeHUs
BMECTE€ C MHBECTHIIMOHHBIM JOXOJOM MOKHO IMPHU CIIOKHBIX KU3HEHHBIX CUTYaLUAX: €CIU
JIEHI'H TIOTPEOYIOTCS Ha JICUCHHE TSDKETIOW OO0JIE3HW WM CEeMbsl TOTEPSET KOPMUJIBIIA.
Y4acTHUKM TPOrpaMMbl MOTYT BepHyTh 10 52 000 pyOnel ymiaueHHOrO I0J0XOJHOTO
HaJIora 3a rof,.

TlNocynapcTBo OyneT comHaHCHPOBAThH BIOKEHUS IPaX/1aH B TEUCHUE JECATH JIET C MOMEHTA
NepBOro B3HOca B mporpamMMmy. Ha momnaTy oT rocygapcTtBa MOTYT pacCUMTHIBaTh T€, KTO
BHeceT Ha cBOil cuer He MeHbine 2000 pyGumeii B rox. MakcUManbHBIN pa3Mep JOIUIATHI
OJIHOMY Y€JIOBEKY, Jlaxe MpHu 0(POPMIIEHUN HECKOJIBKUX JOTOBOPOB MO MPOTrpamMMe, COCTaBUT
36 000 pyGuseii B ron. Tounblit pazmep rocnobaBku OyAeT 3aBHUCETh OT CYMMBI B3HOCOB Ha
CYET U OT €XKEMECSIUHOTO JI0X0/1a yYaCTHUKA TPOrPaMMBbI».

HerocynapcTBeHHbIe TMEHCHOHHBIE (DOHABI WHBECTUPYIOT CPEACTBA CBOMX KIHUEHTOB B
rocyJlapCTBEHHbIE OyMaru, akuuu, oomuranuu u apyrue aktusbl. [lo 3axkony HII®D o6s3anb
MPEIOCTaBUTh KIMEHTY 0e3yOBITOUHOCTh WHBECTULIMHA. Bce B3HOCHI B mporpamme
JOJITOCPOYHBIX cOepeKeHUH 1 MHBECTULIMOHHBIN JOXO/] IO HUM 3aCTPaxOBaHbl TOCYIapCTBOM
Ha cyMMy 110 2,8 MitH pyOneii. Kcratu, 310 B 1Ba pa3a 60sbiiie, 4eM 1Mo 0aHKOBCKUM BKJIAJIaM.

Ecnyu uenoBek TOJNBKO J€nai B3HOCHL, HO HE IMOJyd4all BBIILIATHI OT ()OHJA, BCE JEHBIU CO
cyeta B TpOrpaMMe JOJTOCPOYHBIX COepeXeHHid B TIOJHOM oO0beMe NepeiayT ero
IPaBONPEEMHHUKY, YKa3aHHOMY B JJOTOBOpE.
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Bes mompobnas wuHbopMamus o mporpamMme JIONTOCPOYHBIX COEpeXeHHWil ecTh Ha
odunmansHoM caiite banka Poccum, a Taxke Ha caiite @UHKYIbT.HHDO

https://sunja.bezformata.com/listnews/sberezheniy/147665460/

Tynbckue u3eecmusi, 23.06.2025, [IpozcpamMma 00J/120CPOYHbIX

cbepexeHull Habupaem nonynsipHocms 6 Tynbckol obnacmu
lNpoepamma OonzocpoyHbix cbepexerHuu (N4C) npodomkaem akmueHO

passueamecsi 8 Tynbckol obnacmu. 3a rnocrnedHUl MeCSl, Kosiu4ecmeo y4acmHUKO8

rnpoepaMmbl y8esUHUIOCb Ha 5 mbIcsY 4YerioeeKk, a obwee 4Yucrio myrsKos,
dosepusuiux ceou cbepexeHus 8 pamkax NC, docmuenio 55 mbicsy.

VYcnex nmnporpamMmbel  Ha  (efepalibHOM — YpOBHE  IOATBEPXKIACTCA  BIEYATISIOLIUMU
pe3ynpTatamMu: 1o Bceil Poccum 3akimiodeHo yke 0ojiee 5 MMIUIMOHOB JOTOBOPOB. OTH
nokas3areau OblIM 03BydeHbl Ha IleTepOyprckoM MexIyHapoJHOM 3KOHOMHYECKOM (opyme
(IIMD®) 3amecturenem MmuHucTpa pruHancoB PO ViBanom YeOeCKOBBIM.

BakHoe HOBOBBEJIEHHE — 3aIllyCK CIEHHAIbHOTO JeTCKoro mnpoaykra B pamkax I[IJIC.
Mundun Poccun npuctynui K pa3paboTKe HOBOW JIMHEHKHN cOeperaTesibHbIX HHCTPYMEHTOB
s nerei o nopydenuto IIpesunenra PO.

OCHOBHBIG SN CO3aHuA ACTCKOTI'O HpOI[yKTaI

[TomonTs B HAKOIIJICHUH CPEJICTB HAa 00pa3oBaHMeE,
DopMUPOBaHKE KalMTaNA I [IEPBOTO KUJIIbS,

Coznanne pUHAHCOBOW MOIYIIKH O€30TIaCHOCTH JIJIS ICTEH.

https://ti71.ru/n153378.html?utm_source=yxnews&utm_medium=desktop&utm_referrer=http
$%3A%2F%2Fdzen.ru%2Fnews%2Fsearch

HoBocTu pasButusi cuctembl 0683aTefibHOro NEHCUOHHOIO
CTpaxoBaHUS U CTPaxXoOBOW NeHCUn

Henoeoe.TB, 23.06.2025, CpedHuli pa3mep neHcuu e P® cocmaeun
23 448 pybneli e mecsy,

CpedHecmamucmu4ecKkasl reHcusi pOCCcusiH cocmaersisiem rpakmu4yecku 23,5
maic. pyb., moyHee 2080psi, 23 448 pyb. exemecssYHO, HaqyuHas ¢ anpens 2025 e.
3mu OdaHHble npusodsmcs azeHmcmeom PWA Hoeocmu, ccbinascb Ha
uHopmauyuro om CoyuarnbHo20 ¢poHOa Poccutickotu ®edepayuu. B ssHeape cpedHul
pasmep ebirsam cocmaersisi/i HECKO/IbKO MEeHbW Y eeniuduHy — 23 175 py6.

Henytat TNocynmapctBennoit Jlymer P®, mpencraButenbHHIia NMPOPUILHOTO KOMHUTETA I10
BOIPOCaM COLMATHHOW TMOJMTUKUA U 3allUTHI MpaB BOeHHOcHykammx, CBernana beccapad
npouHpopMUpoBajia OOIIECTBEHHOCTb, 4YTO YK€ C Hayaja aBrycra TEKyLIero roja
MPOU3OUIET MEPECUYET CTPAXOBBIX NEHCHM TEX TPakJaH IEHCHOHHOTO BO3pacTa,

37



MOHUTOPHUHI' CMHA

CAMOPETYNURYEMAR OPrAHW3ALJA
HAUWMOHANBHAR ACCOUMAUWMA
HEroCYAQOAPCTBEHHLBX
NMEHCHWMOHHB X @oHAaoOB

MPOJIOJDKUBIIMX  CBOIO  TPYAOBYIO  JeATENbHOCTh. [lepepacué€r OCHOBBIBaeTCS  Ha
WHIVUBUTyTbHBIX TICHCHOHHBIX OalljlaX, HAYMCIICHHBIX TpaXkaaHaMm 3a MUHyBIUH, 2024 ro.
3aKOHOAATENTHHO MPEIyCMOTPEHO OTPaHUYCHHE KOJIMYECTBA TAKMX OAJIOB, MaKCUMAJIbHBIN
npeaen — TpH 0aja exXeroIHo.

Uro kacaeTcsd NEHCHOHEPOB-BOCHHOCIYXAIIMX, TO TOBBIIIEHHE HMX IEHCUH IUIaHUPYETCS
OCyIIECTBUTh € 1 OKTAOpA. ABTOMaTHYECKOE YBEIMYEHHE KOCHETCS BCEX BOCHHBIX
NEHCUOHEPOB 0e3 HCKiIroueHus. OXHgaercs, 4TO HPUPOCT cocTaBUT 4,5% OTHOCHUTETHHO
HBIHEIIIHET0 pa3Mepa BhIILIAT.

Panee MbI COOOIIMIM O TOM, YTO B IpOrpamMMe JOJITOCPOUHBIX cOepexennil B PO yyacTByroT
Ooee 5 MIIH 4EJIOBEK.

https://delovoe.tv/event/Srednyaya pensiya v_RF/

lMapnamenmckas 2azema, 23.06.2025, CpedHsisi neHcusi 8 Poccuu Ha
1 anpensi cocmaesuna noymu 23,5 mbicsiyu pybneu

CpedHulu pasmep neHcuu 8 Poccuu rno cocmosiHuro Ha 1 anpens 2025 2oda
cocmasun 23 448,3 pybns e mecsay. O6 amom ceudemersriscmgyrom OaHHble ®oHOa
MeHCUOHHO20 U coyuaribHo2o cmpaxoeaHusi P®.

ITo cocrostauto Ha 1 stHBapst 2025 roga 3TOT MoOKaszarenb cocTaisut 23 175,2 pyOust B MecsIl.

CormacHo MarepuanaM, OmyOJWKOBaHHBIM Ha odunuansHoM caite Cormdonnma, camas
BhICOKasi meHcust Ha | ampens okaszanack Ha Uykotke - 38 659,5 pyOms, camas Hu3Kas - B
Harectane - 17 426,1 py6ns. B MockBe cpennuii pa3mep BBIILIATH TIECHCHOHEPAM COCTaBHII
24 9445 py6ns, B Cankr-IlerepOypre - 25 441,9 py6us, B CeBacronone - 22 104,2 py6us.

N3 otueta COP Takke ciemyer, 4To 3a NMEePBbIA KBapTajl 3TOr0 roja CPeAHUN pa3Mep MeHCUU
no crapoctu ysenuumics ¢ 24 979,3 no 25 071,9 py6ns B Mecsll, 10 UHBAIMAHOCTH - ¢ 15
488 mo 15 643,7 pyOnst B Mecsll, MO CIydar0 MoTepu KopMmuibia - ¢ 16 791,7 mo 16 996,5
pyOmnst B MecsI, 3a BRICHYTY JeT - ¢ 949 576,3 nmo 949 765,9 pybns B Mecsll, COIHATbHbIC
neHcuu - ¢ 13 511,9 no 15 520,5 py6ust B mecs.

Obmee ymncno neHcuoHepoB B Poccum mo cocrossHuio Ha 1 ampens 2025 roga cocTaBHIIO
6onee 40,9 MHIIJTHOHA YETIOBEK.

https://www.pnp.ru/social/srednyaya-pensiya-v-rossii-na-1-aprelya-sostavila-pochti-235-
tysvachi-rubley.html
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MK, Mockea, 24.06.2025, lNeHcuro npubaessm d8a>kobl

C 6ydyweeo 2o00a e Poccuu nepexodsim Ha 08yxamariHyro UHOeKcayuro
neHcud: ¢ 1 ¢espans u ¢ 1 anpens. lNlepgass — rnpubiYHasi, Mo rPowio2o0Heu
UHnauuu. A eom emopasi Hogas - o memry pocma 3aprnam. O6 amom coobwus
MuHucmp mpyoda P® AHmoH Komsikog. KoHe4YHo, Ornsi 33 MusniuoHo8 roslydamerieu
cmpaxoebiX rneHculi - 080UHOE MosbieHuUe nyque, Yem eduHopa3oeoe. Ho maro
Kmo rioka roHuUmaem, KakolU oOKaxemcsi emopasi UHOeKcauyusi U CKOJIbKO OHa
0obasum K obweli cymme 8biram.

Wrak, nHIEKCAIMs CTPaXOBBIX MEHCUH, HAYMHAS ¢ OyIymiero roja, OyJaeT mpoXoauTh B JBa
stama: ¢ 1 despans u ¢ 1 anpens. Ha mepBom 3Tane neHCHU MPOUHACKCUPYIOT MO YPOBHIO
roJI0BOM MHMIIAINK 3a TIPEABIAYIINMA, TO €CTh, 32 2025 To. 31ech BCce MOHATHO, K 3TOH CXeMe
BCC€ IaBHO HpI/IBI:IKJII/I. OT.HI/I‘-II/IG COCTOMT JIUIIb B TOM, UTO MHACKCAIIUA 110 ypOBHIO I/IH(bJISII_II/II/I
CIABUHETCA Ha Mecsl mo3xe, ¢ 1 ¢eBpams. OmHAKO OHA 3aJJHUM YHCIIOM BKIIFOYHT B CEOs
ITIOBBIIIICHHBIC BHIIIJIATHEI U 34 SIHBapI:.

M3MeHeHne CpOKOB 3TOW BBIIUIATHI BIACTH OOBACHSAIOT TE€M, 4TO K 1 sTHBapsi cTaTopraHbl HE
YCIIEBAIOT IMOJCYUTATh TOYHBIN pasmep rogoBoi uHpsmmu. A kK 1 (eBpans Takue naHHbIE
yke OynyT B pacnopsbkenuu Poccrara.

OCHOBHbBIE BOIIPOCHl Yy TIEHCHOHEPOB KO BTOpPOM HHAekcamuu — ¢ 1 amnpens. Panbiie
FOBOPWJIOCH O TOM, YTO OHa OyAeT MNPOXOAUTh 3a CYET HWHBECTHIIMOHHBIX OXOJOB
Commanbaoro ¢ouma. Cyns mo 3asBieHuto AHToHa KOTsSKOBa, KOHIIEMIUS MMOMEHSUIACh —
MOBBILICHHE TMPOM30UIET 3a CUET YBEIMUEHHUS TEeMIOB 3apruiaT. Bractu yke Havamu ee
3aKJIaJIbIBaTh MPU MOArOTOBKE OromKkeTa Ha 2026 ro/.

[Io BTOpOMY 3Tamy NOBBILICHUS TIEHCUNA BBICKA3BIBAIOTCS MHOTME AHAJUTUKH, B TOM YHCIIE U
nermyTatbl ['ocygapcTBeHHOM aymbl. B ToM 1uiaHe, 4To 3TO JOMOJHMUTENbHAs MpHOaBKa K
NEHCHUOHHBIM BBIIJIaTaM, KOTOpas, MOHSTHO, CTAHET O4epeaHON (MHAHCOBOW MOIJEPIKKON
BeTepaHoB. OJHAKO caMHUX IIEHCUOHEPOB B MEPBYIO OUYEPEAb UHTEPECYET pa3Mep alpeabCKOn
BBIILIATBHI.

VBBI, MOKa U TOCYJApCTBEHHBIC MYXH, M HE3aBHCHMBIE 3KCIEPTHI 00 3TOM yMaIuMBaIOT.
MoskeT, COXpaHAT MHTPUTY, 4, MOXKET, IIOKa U CaMU HE 3HAIOT.

Ha 4T0 e HanesaThCs MOKUIIBIM POCCUSHAM, €CJIM allPeIbCKYI0 MHIEKCALUIO IIPUBSIKYT» K
pocTy 3apmiiaT B CTpaHe, KOTOpble MoKa3biBaloT pexopabl? [lpaBma wu3-3a oxiaxaeHus
9KOHOMHKH B HBIHCIIHEM TI'OAY MHOTHUC aHAJIUTUKHU IMPOTHO3HUPYIOT, YTO HOMHUHAJIbHBIN pocT
3apIIIaT COCTaBUT OKOJ0 12%, uto mpumepHo B 1,5 pasza Huxke, yem B 2024 rony.

- B Condonne akkymyiaMpyroTcs OIpeIeIeHHbIE CPElICTBA, U3 KOTOPHIX MOIYT WATH
BBIIIATHI, - OSICHAET JJOKTOP SKOHOMUYECKUX HayK Asekcell 3yoOel. - A MOBbIIIEHUE TEHCUI
3a CYeT pocTa 3apIuiaT MOAPa3yMEBaeT yBEJIMYEHHE CTPAXOBBIX B3HOCOB B ColMaibHBIHN
doux. braromapst KOTOpeIMH, CyIsl IO BceMy, H OyIeT mpoBeieHa nHaekcanus B arpene 2026
roja.

- OmgHako 3TH e OTYHCIECHHUs OT paboronareneil OyayT Jie)kaTh B OCHOBE MHIEKcanuu 1
deBpas... Uto ocranercs Ha 1 anpens?

- B nanHom cimyuae 3to HeBaxHO. Ecim y Coudonna ocrtaHeTcss pe3epB OT MOBBILICHUS
3apIuiaThl, TO €CTh YBEJIMYEHHUs CTPaxXOBBIX B3HOCOB, OH CTaHET MX HCIOJB30BaTh Ha
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NOBTOPHYIO MHAEKcanuu. PocT 3aprmuaT yBenuuuBaet noctyrmieHus B CounanbHbiid GoHn, y
HETO MOABIIAETCS peajbHasi BO3MOKHOCTh Ha IIPOBEICHHUE JBYXITAaITHON UHACKCALUH.

- Ilo Bamemy MHEHMIO, Ha CKOJIBKO MOT'YT BbIpacTH neHcuu nociue 1 anpens 2026 roxa?

- DTOro moxka HHUKTO He 3HaeT. 3a 9 MecsleB [0 ampeiabCKUX BBIIAT MPABUTEIbCTBO MX
CKopee Bcero He noacuurano. Korzna craHeT siCHO, CKOJIBKO A€HEr nocTynuio B ColuanbHbII
(GOHJ OT CTPaxOBBbIX B3HOCOB, TOrAA OyIE€T NOHATHO, HA KAKyl0 BEJIMYMHY MOBBIIIATh IEHCUU
B ampere.

- Muoroe 3aBuCHUT W OT TomoBoW WHGAIMU. L[eHTpoOaHK OKHMITaeT ATOT TOKa3aTelb B
paiione 7-8%. A HEKOTOpbIE AHAIUTUKU MPOTHO3UPYIOT, YTO IO HMTOraM OHA OyAeT He
mensbIie 10%. Ecnu tak, To He cbecT 1 (heBpanbckas HHAEKCAIHS allpesibCKyo?

- Ilonararo, uyto romoBast uHpsAIUS OyaeT okoio 8%, CpencTBa Ha BTOPYIO WHICKCAITUIO
OCTaHyTCsl, IOTOMY YTO OINEPEKAOIMMU TEMIIAMH PACTYT 3apILIaThI.

- Ho oHn He MOryT BEYHO pacTH yJapHbIMH TeMIIaMH. MOJKET IOJIIy4UThCS, YTO B alpese
2027 roa BTOPYIO MHAEKCAIIUIO OTMEHSAT?

- B mepcniekTuBe HeNb3s HCKIOYATh 0OJiee MPOAOKUTEIBHOTO TMEepPHOoJa OXJIKICHUS
poccuiickoii skoHOMUKH. Ho 3aprmatel OyAayT pacTH, XOTS W HE TaKUMH TEMIIaMH, Kak,
ckaxeMm, B 2023 u 2024 roma. MunumanbHas Oe3pabotuna B 2,3% HUKyJa HE HcCUe3la.
Hedbunur xaapoB MO-TIPEKHEMY COXpaHseTcss U paboTomaTenud B IMOTOHE 3a «paboyuMu
pykami» OyAyT BBIHYKICHBI MOJHMMAThH 3apruiaTel. YBepeH: B CoumansHoM (oHae OyayT
CpEACTBA HA MPOBEAEHUE JIBYXATATHOW MHAEKCAIIUU ITEHCUH.

Brnagumup Yynpun

Au®, 23.06.2025, lNeHcuoHepoe 8 P® xO0ém ydeoeHue ebinsam 8
urone 2025 2o0a

C 1 urwna 2025 200a yacmb MOXU/bIX POCCUSH [10/1y4Um [08bIWEHHbIe
cmpaxosble rneHcuu. O6 amom pacckaszan Au® akcnepm ®uHaHC08020
yHusepcumema npu lNpasumenscmee P® Ueopb barnbiHUH.

KOMy IMMOJIOKCHA CTpaxoBas IMCHCUA

IIpaBo Ha CTPaxoOBYIO MEHCHIO MO CTAPOCTH UMEIOT I'pakJaHe, JOCTUTIIHE OINpPENEIeHHOTO
BO3pacTa W HMMEIOUIMEe HEOOXOTUMBIH CTaX pabOThl M INMEHCHOHHBIE KOd(pUIMeHTsl. s
OOJIBIITMHCTBA POCCUSIH ATO BO3pacT 65 yeT g My 4uH U 60 JIeT I KSHIIUH C Y4EeTOM
nepexoaHbplXx mnojoxkeHudl 3akoHa Ne 400-®3. OrtxpenbHble KaTeropuy, HanpuUMeEp
roCyJIJapCTBEHHbIE M MyHUIIMIIATbHBIE CIyXKalllue, UMEIOT CBOM NpaBHJIa Ha3HAUEHUsI TIEHCUH,
YUUTHIBAIOIINE OCOOCHHOCTH MX CIY>KOBI M JIOTIOJIHUTENbHBIE TPEOOBaHHS K BO3pacTy H
craxy. Tak, And Takux JMII TIEHCUOHHBIM BO3pacT IIOCTENEHHO IOBBIIMIAETCS U
CHHXPOHHM3HPYETCS C 00IIeYCTaHOBICHHBIM.

Kpome Bo3pacTta, BaXKHBIM YCIOBHUEM SIBJISIETCS] HAIMYUE MUHUMAIBHOIO CTPAXOBOI'O CTaXa -
He MeHee 42 neT Uit My>KYuH U 37 JeT IS JKEeHIIUH, a Takke 00s3aTebHOe HAKOTUICHUE
NMEeHCHOHHBIX K03 dunmentoB (6ammos). C 2025 roga MUHUMANBHBIN TTOpor cocTtaBisieT 30
OamnoB. B cnydae ecnu y rpakJaHuHA IMEETCS JOCTATOYHBIN CTaXX U KOJIIMYECTBO OAIIJIOB, OH
MOJKET MpPEeTeHJ0BaTh Ha CTPaXxOBYIO IMeHcUio. Takxke MpeaycMOTpeHa BO3MOXKHOCTh
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AOCPOYHOTO HA3HAYCHUS INCHCUU TOCYAAPCTBCHHLIM CIIY)KAalllUM IIpA HAJIWYUKU CTaXa U
JTOCTIDKEHHUH Bo3pacTa He MeHee 60 yieT (My>X4uHbI) B 55 51eT (KCHIIUHBI).

Kak paccunrtbsiBaeTcs cTpaxoBas IEHCHUS

CtpaxoBasi eHCHsI [0 CTapOCTH PACCUMUTHIBAETCS MO QopMmyJsie: cyMMa BCeX HAKOIIEHHBIX
NEHCUOHHBIX KO3()()UIIMEHTOB YMHOXKAETCS Ha CTOMMOCTBH OJHOTO KOX(QQHUIMEHTa Ha NaTy
Ha3HAYCHMsI TICHCUH, K pe3yJIbTaTy ao0aBisercs pukcupoBanHas BeiiaTa. Ha nHavamo 2025
rofja CTOMMOCTb OJHOTO NEHCHOHHOro Ko3(hduimenra cocraviser 145,69 pyOneit, a
¢dbukcupoBanHas Beiiata - 8§ 907,70 pyOuseid, o0a mokaszaTenst €XEroJHO WHICKCHPYIOTCS
rocyaapctBoM. Takum oOpa3oM, pacder cTpaxoBoil meHcuu B 2025 rogy MOXKHO BBIPA3UTh
dbopmynoit: CIT = UIIK Y 145,69 + 8 907,70, rne CII - crpaxoBas meHcusi, UIIK -
WHAVBUIYAIbHBI TEHCUOHHBIA KOIPPUIMEHT, a cymMMa (UKCUPOBAHHON BBITLIATHI
rapaHTHpyeT 0a30BbIM YPOBEHB BHITUIAT BHE 3aBUCHMOCTH OT KO3 (OUIIMEHTOB.

Pasmep crpaxoBoii meHcuu (popMupyeTCs Ha OCHOBE HECKOJBKUX KIIOUEBBIX (DAaKTOPOB:
HAKOIJIEHHBIX TICHCHOHHBIX KO3(P(GUIIMEHTOB, CTPAaxXOBOTO CTaka MW (PUKCUPOBAHHOMN
BBIMJIATHI. 32 KaXIbIi TOJA TPYIOBOW NEATENBHOCTH, PU YCIOBUH YIUIATHl paboTomareneM
WIA CaMHM TPaXTAaHHHOM CTPaxOBbIX B3HOCOB B I[leHcnoHHBIH (oHA, (GopMHpyrOTCS
NICHCUOHHBIC TpaBa B BHJIC NCHCUOHHBIX KO3(PQPHUIMEHTOB. MaKCHMalIbHOE KOJHYECTBO
6asioB 3a rox - 10, 4To oTpakaeT MOJIHBINA pa3Mep yIUIaYEHHBIX B3HOCOB.

I'paxxnane, ponuBmmecs B 1967 romy M mo3ke, MOTyT BbIOMpaTh BApUAHT MEHCHOHHOTO
obecrieueHns: (GOPMHUPOBATH TOJIBKO CTPAXOBYIO MEHCHIO MM COBMECTHO C HaKOIHUTEIHHOM.
IIpu oTkaze OT HaAKONUTENBHOW YacTH BCE B3HOCHI HANpaBiAOTCA Ha (opMupoBaHHE
CTPaxoBOW MEHCHUHU, YTO TapaHTUPYET €KETOAHYIO TOCYJAapCTBEHHYIO MHJEKCAIMIO BBIIUIAT.
HanpotuB, HakonmuTesnbHass TEHCUS HWHBECTUPYETCS B  (DMHAHCOBBIE HMHCTPYMEHTBI
BBIOPAaHHOTO HETOCyNapCcTBEHHOro meHcroHHoro ¢Qonma (HII®) wnm  ympasnsomen
KOMITaHUH, U €€ JTOXOJHOCTh MOXKET BapbUpPOBAaThCs, BKIOYAs BO3MOXKHBIE YOBITKH. B aTOM
Cllydae K BBIILIaTE FapaHTUPYETCs TOIBKO CyMMa YIIJIau€HHBIX B3HOCOB, 0€3 MHAECKCAIIH.

Jns rpaxnaH, pomuBmuxcsa 1o 1967 roma, ¢opmupyercss TOIbKO CTpaxoBasi IMeHcus, 0e3
HAKOIMUTEIFHON cocTaBisitomeld. Takum 00pa3oM, CTpaxoBasi MEHCHUsI TPEACTABISIET COO0O0M
OCHOBY TEHCHOHHOTO 00ecrieueHus OOIBIINHCTBA POCCHSIH, 0oOecrednBasi rapaHTUPOBAHHBIN
rOCYIapCTBEHHBIN J0X0/]1 B ITOXKUJIOM BO3paCTe.

Kto nonyuut npubasky B urosie 2025 roja v Ha KaKylo CyMMy

[loBbIllIEHNE MEHCHU B CIEIYIOIIEM MECALE 3aTPOHET MOXKWIbIX IpaxaaH, gocturmux 80-
neTHero Bo3pacta B MioHe 2025 roma. CornacHO pOCCHUICKOMY 3aKOHOJATENIBCTBY, IO
JNOCTUKEHUM OSTOM BO3pAaCTHOM IUIAHKM (PUKCHUpOBAaHHAs YacTh CTPaXOBOM MEHCHUU
ynBauBaetcs. Eciu B utoHe oHa coctaBisuia 8§ 907,7 py6is, To ¢ Ui yBenuuutes 1o 17
815,4 pyOmsi.

JIOnOMHUTENBHO K 3TOMY NMpHOaBUTCS Hajl0aBKa 3a OCYILECTBIEHHE YXOJa, KOTOpas TakxkKe
BKJIIOYAETCSl B COCTaB (DUMKCHPOBAHHON BBIIATHl. TakuM o00pa3oM, HMTOTOBBIM pazMep
coctaBut 19 1294 py6nsa - Gonee yem B ABa pa3a Oousblie mpexHero 3HadeHus. Uropb
banblHUH NOJYEpKHYN, YTO TpakJaHaM HE HYKHO MpEANpPUHUMATh HUKAKUX JEHCTBUH -
nepepacy€r OyAeT Npou3BeIEH aBTOMAaTUYECKH.

Kax n3menuTcs obmasi cymma neHcuu
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[Tencuonepsl, ormpa3aHoBaBmue 80-71eTHEe B HIOHE, ¢ IO OYQyT MOJIy4YaTh OIILyTHMO
6onpmyro nencuto. Kak ormernn WUrope BanmbsiHUH, pocT BBITUIAT B psijie CIy4acB COCTABHT
6omnee 29%. K mpumepy, ecnu paHee 4eIOBEK MOTydYal CTPAXOBYIO MEHCHUIO B pasmepe 34
848,11 py6us1, TO yx)e B Hrojie cymma Bo3zpacteT 110 45 069,81 py6iis. DTo cBA3aHO HE TOJIBKO
¢ yBenu4ueHneM (PUKCHPOBAaHHOW YacTH, HO U C BKIIIOYCHHEM HAJJ0aBKH 32 YXO/I.

[TomoOHBIE BBITUIATHI TPEAOCTABISIOTCS MPOAKTUBHO, B paMKax JEHCTBYIOUICH CHCTEMBI
MOAACPIKKU TMOKHUJIBIX TpaXKIaaH. OHu HaIlpaBJICHbI Ha TIIOBBIICHHUC KauCCTBA XU3HU U
obecrieueHne HeOOXOIUMOM (PMHAHCOBOM CTAOMIILHOCTH B TIPEKIIOHHOM BO3pAacCTe.

I[BYXCTYHquaTaSI HHACKCAIHA - YTO 3TO M KOrja nosiBUTCA

C 2026 roga B Poccum BBOAUTCA HOBasi CUCTEMA MHACKCAIIMU CTPAXOBOW YacTu neHcuid. OHa
Oyner naByxcrymendaroil. IlepBeiii »stam - ¢ | ¢eBpans, korma mneHcuu OynayT
WHJICKCUPOBATHCS B COOTBETCTBHH C YPOBHEM MHOIISALINM 32 TPEIbIAYyIIUi To. BTopoi stam -
¢ | ampens, mpu 3TOM pa3Mmep MEHCUU OyIeT YBETUYHMBATHCS Ha OCHOBAHHUU POCTa JOXOJIOB
Conumansroro ¢houaa Poccun.

Munuctp Tpyna u counanbHoi 3amutel AHTOH KotsikoB B Oecene ¢ TACC cooOmmi, 4To
yKe BEAYyTCS pacyeThl OropKeTHBIX mapameTpoB CormansHoro ¢onma Ha nepuon 2026-2028
rogoB. l3MeHeHusi HampaBieHbl Ha Ooliee TOYHYIO U CBOEBPEMEHHYIO KOPPEKTHUPOBKY
NEHCUOHHBIX BBIIIAT C YYETOM MaKPOSKOHOMHUYECKOH CUTyal[Ml B CTPaHE.

https://hab.aif.ru/society/eryadyot-vzryvnoy-rost-pensionerov-v-rf-zhdyot-udvoenie-vyplat-v-
iyule-2025-goda

Aud, 24.06.2025, KpynHbie cymmbl. Ha3eaHbl npogheccuu, 20e
nosiy4arom camMyro 8bICOKYHO MEeHCUIo

Kak npaeumno, cambie 8bICOKUE MeHCUU rojlydarom me, Kmo 8 meyeHue
mpydogol  Xu3HU umes1 cmabusibHO  8bICOKUU  othuyuarbHbil  00x00 U
rnpodosmkumerbHbIli cmpaxogol cmax. OOHako compyOHUKU HEKOMOPbIX cghep
Moa2ym paccyumbsigamb Ha 6osiee cosnudHble 8blrsiambl, pacckasarna aif.ru 0oKkmop
9KOHOMUYECKUX HayK, 3aeedyrowas kaghedpol skoHoMuku PTY MUP3A UpuHa
ll/aykas.

Hedreras

KpynHble meHCMU XapakTepHbl Uisi paOOTHUKOB HE(TETra3oBOM OTpacid H THKEIOH
IPOMBIIIIEHHOCTH. A MHOIZIa COTPYJIHUKHM KPYINHBIX KOMIAHWM B 3TOW OTpaciid 3a CUeT
BBICOKMX 3apIjlaT ¥ KOPIOPAaTHBHBIX MNEHCHOHHBIX MporpamMMm (OPMHUPYIOT COJUAHbBIE
HaAKOIIJICHUS.

INoccnyxamue

FOCYI[apCTBeHHLIC TpaXXJaHCKHUC CJIY’KalllUC MOT'yT paCCUUTBIBATHL HAa BBIIIJIATHI IO BBICITYTC
JICT IPpXU HAJIMYKUU CTaXa HC MCHEC 19 netu 6 MECALICB U AOIIOJIHUTCIBHBIC JIBI'OTHI.

CUJIOBUKHA

OTaenbHO CTOUMT OTMETUTH COTPYJIHHUKOB CHJIOBBIX CTPYKTYP - BOCHHBIX, paOoTHHKOB MB/I,
@®Cb u PocrBapnun. OHM BBIXOIAT Ha INEHCHUIO paHbIIE OOIIErpakJaHCKOIO CpPOKa, a UX
BBIJIATHl PAaCCYUTHIBAIOTCA MCXONS W3 JOJDKHOCTHBIX OKJIAaJOB M HaA0aBOK, YTO JesiaeT
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NeHCUU BbICOKUMH. OHHM MOryT Jocturatb naaxe 93% oOT JeHEXHOTo JOBOJBCTBHS
BOEHHOCITYKAIIETO.

VYuennie

B cdepe 3npaBooxpaHeHus M 00Opa30BaHUS B CPEAHEM IEHCHM, KaK IMPABHJIO, HEBEIMKH.
OpHako Bpayd C MHOTOJIETHHUM CTaXEM B YaCTHBIX KIMHHKaX WIH mpodeccopa Bexylux
YHUBEPCHUTETOB C YYEHOM CTECIEHBIO MOTYT pPACCYMTHIBATH HA IIOBBIIICHHBIC BBIILIATHI,
0COOEHHO €CITM MPOJODKAIHN PaboTaTh MOCIIE JOCTHKEHNS IEHCHOHHOTO BO3pacTa.

CrnenuanucTsl 3aKphIThIX MPEANPUITUN

Eme ongna kareropus - KBaIM(PUUIMPOBAHHBIC CIEUUAIUCTHI "3aKpPBITHIX" MPEINpUATHI,
Harpumep, 0OOPOHHOIO0 KOMIUIEKCA MM aTOMHOW MPOMBINUIEHHOCTH. JIbrOTHBIE MEHCUU U
Ha/10aBKU 32 BPEAHbIC YCIOBHS TPYAa CYLIIECTBEHHO YBEITMUMBAIOT UTOTOBBIE CYyMMBI.

"BakHO MOHWMMATh, YTO pa3Mep MEHCHUH 3aBUCUT HE TOJBKO OT MpOQeccuu, HO W OT
O(pUIMATEHOTO TPYIOBOTO CTaxa, ,,0emoi™ 3apruiaThl W JOOPOBOJBHBIX TEHCHOHHBIX
HAKOIUICHUH, - HAIOMHMJIA KCTIEPT. - Tem, KTo XO4YeT YBeIUYUTh OyIyIyIO0 BIIIATYy, CTOUT
paccMOTpeTh MPOrpaMMbl COOUHAHCUPOBAHUS TIEHCUHM WU OTJIOXHUTH BBIXOJ HAa HEE - 3TO
MOJKET JIaTh CYIIECTBEHHYIO MPUOaBKY".

https://aif.ru/money/mymoney/krupnye-summy-nazvany-professii-gde-poluchayut-samuyu-
vysokuyu-pensiyu

PUA Hoeocmu, 24.06.2025, Jenymam [I'[] npednoxuna ommMmeHUMb
OMmMcpoY4Ky ebixo0a Ha OOCPOYHYIO NMeHCcUro Orisi neda2o208

nasa komumema [0cOymbl 10 pa3eumuro 2paxdaHckoz2o obwecmea SHa
Jlanmpamosea ("Cnpasednueasi Poccusi - 3a npaedy"”) Hanpasuna obpaweHue
MuHuUcmpy mpyda AHmMoOHy Komsikogy c rpedrioxXeHUeM OMmMEHUMb OMCPOYKY
8bixo0a Ha OOCPOYHYK rMeHcut Orsi rnedaz2o2udeckux pabomHUKo8, OOKyMeHm
umeemcs 8 pacriopsixxeHuu PUA Hosocmu.

"Cunrtar 1e1eco00pa3HbIM OTMEHHUTh YCTAaHOBJICHHYIO OTCPOYKY BBIXOJa Ha JOCPOUYHYIO
NEHCHIO UIS MEAarorHuecKux pabOTHUKOB - MPEJIOCTABICHHUE MPaBa BHIXOJA HA MEHCHUIO IO
BBICITyT€ JIET MpU JOCTHXKEHUU 25 JeT NeJarorudyeckoro CTaka MpU HaJUYUU BBICIIEH
KBaJM(PHUKAIMOHHOM KaTeropun", - TOBOPUTCS B MUCHME .

Kpome Toro, mpeanaraercs pacCMOTPETh BO3MOXKHOCTh BBEJCHHSI MEXaHU3Ma COKpAIICHUS
MHUHHMMaJIbHOTO 00beMa CTaxka (Hampumep, Ha JIBa T0/a) AJs MeJaroroB, UMEIOIINX 0coObIe
JOCTHKEHHS M 3HAUMTENbHBIN BKJIaa B 00pa3zoBaTesibHyI0 cucteMmy Poccun.

Taxoi HOXO/I, 1o MHEHUIO aBTopa, MO3BOJIUT HE TOJIBKO MOOLLPATH
BBICOKOKBTH(UITUPOBAHHBIX CIICIIMAIMCTOB 3a WX MPO(EeCCHOHAIBHBIE 3aCIIyTH, HO ¥ CTAaHET
JOTIOTHUTEBHBIM ~CTHMYJIOM JIJIsSi TIOBBINICHHS KadyecTBa OOpa3oOBaHUS H Pa3BUTHUSA
MeJarornaecKoi KOMITIETCHITHH.

B noxymente JIanTpaToBa MOAYEPKHYJIA, YTO 0KUAAEMBIMU PE3YyJIbTaTaMU OTMEHBI OTCPOYKHU
BBIXOZA HAa IIEHCUI0 MU [E€JaroroB CTaHET COOTBETCTBYIOIIEE CTPATETMYECKUM
HAIIMOHAJBHBIM MPHOPUTETAM IIOBBIIICHUE COIMAJIbHON 3HAYMMOCTH MX TpyAa Onaromaps
BBEJICHUIO JIOTIOJIHUTENIBHBIX COLMANBHBIX MEp MOJJAEP’KKH, YTO IMO3BOJUT CO3JaTh Oosee
KOM(OPTHBIE YCIOBHSA ISl POIOJIKEHUS TPOPECCUOHATBHOM IESTETbHOCTH.
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[To mHeHuwro gemyTtaTta, 3TO, B CBOIO Oue€pelb, MOJIOKHUTEIHHO OTPA3UTCS HAa KadecTBE
00pa3oBaTeNbHOTO TPOIlecca, TOCKOJBKY COXpaHEeHHe pabOTOCTIOCOOHOCTH W MOTHUBAITUH
[Ie/1aroroB HAaNpsAMYIO BIHsIeT Ha 3()(HEKTUBHOCTh O0YUCHHUSI M BOCTIUTAHUS YUALTHXCS.

Kpome Toro, JlanTpatoBa Tmojaraet, 4YTO JaHHas Mepa OymeT CHocoOCTBOBATh
CTUMYJIUPOBAHUIO  NPO(PECCHOHATIBHOTO  pOCTa W TOBBIICHUIO  KBaJH(PHUKAIUU
NeJaroruyeckux  pabOTHUKOB,  CO3[aBas  JOMOJHUTEIbHBIC  CTHUMYJBl  JUISI  HMX
po(hecCHOHALHOTO PA3BUTHSL.

PUA Hoeocmu, 24.06.2025, B Nocdyme paccka3asiu, Kakue Jibaombl
noJs1oXKeHbl npedneHcuoHepam 8 Poccuu

lNpedneHcuoHepbl 8 Poccuu moaym nosiydqums rocobue rno b6espabomuue,
nb2ombl Ha onnamy ycnye XKKX, obwecmeeHHO20 mpaHcropma, Jriekapcms,
pacckasana PUA Hosocmu unen komumema [rocOymMbl o coynonumuke EkamepuHa
CmensikuHa ("EduHasi Poccus”).

[IpeanencuonHsIid Bo3pacT B Poccun HaumHaeTcs 3a MsITh JIET 0 MPEANoiaraeMoro BhIXoa
Ha IIEHCHUIO.

"Beimiata mocobust mo Oe3paboturie (s MpeANeHCHOHEpa) MPOU3BOJIUTCA B TEUCHHE
JUTUTEIILHOTO Cpoka: 10 12 mecsieB (M 10 24 MecsIeB Mpu UIUTETLHOM pabodeM cTaxke). A
ecJIi HalTH paboTy Tak M HE yJanoch, MPEANEHCUOHEPY MOXET ObITh Ha3HAUYEHA JOCPOYHAs
neHcus (Ha ABa roja pasbiie). [lomumo denepanbHBIX JTBIOT, €CTh U PETUOHAIBHBIE MEPHI
nogaepkku. IIpeaneHcuoHepbl MOTyT UMETh, HampuMeEp, JbroThl Ha ormiaaty yciayr XKX,
00IIeCTBEHHOT'O TPaHCIIOPTa, JeKapcTB', - ckazana CTeHsSKUHA.

Jenytat nobGaBuiia, 4YTO NpPEANEHCHOHEpPAM IMOJIOXKEHBI HAJoroBble JIbroThl. OHHU
OCBOOOXKIAIOTCSI OT HAJOra Ha UMYIIECTBO Ha OJMH OOBEKT KaXJIOTO BHJA: KBAPTUPY, JOM,
rapax. Takxe He pUAETCs YIUIaYuBaTh 3€MENbHBIN HAJIOT HA YYaCTOK IJIOMaAbi0 6 COTOK.

https://ria.ru/20250624/g0sduma-2024986940.html

raszema.Ru, 23.06.2025, HazeaH pa3mep rneHcuu 20ccryxaujux

locenyxawue moaym paccyumsbleamb Ha rneHcuro 8 63 mobic. pybneu npu
cpedHel 3apriname u cmpaxoeom cmaxe 20 nem, ckasan "[azeme.Ru" denymam
Mocobndymsl, akoHomucm AHamonud Hukumu.

[To ero cmoBam, &ansi TPYyAOYCTPOMCTBA Ha TOCYAApCTBEHHYIO CIYK0y, KakK TpPaBUIIO,
TpeOyeTcs BhICIIee 00pa30BaHUE M COOTBETCTBUE YCTAHOBIEHHBIM TpeOoBaHusIM. OTHAKO Ha
HEKOTOpBIC TOJKHOCTH MIIAJIIIETO YPOBHS JIOMYCKAaeTcs W cpefHee MpoQecCHOHATBHOE
oOpa3oBanue. To ecTb Hayallo Kapbepbl IOCCIYKaIIUM Yallle BCEro MPUXOJUTCS Ha BO3PACT
21-24 rona, a BBIXOJ Ha TMIEHCHUIO ISl OMPEACTICHHBIX KaTeropuil ’TUX paOOTHUKOB (BOCHHEBIE,
COTPYIHUKH CHJIOBBIX CTpYKTYp - MBJI, PocrBapaus, ®CUH) Bo3mosken B 40-43 rona, Torna
KaK MEHCUOHHBIA BO3pPACT C YYETOM €ro MOBBIMICHUS - 60 JIeT AJig XKEHIIMH U 65 jneT s
MY KYHH.

"Tlencus denepanbHbIX roccmyskamux B 2025 roay cocraBiseT B cpenHeM 36,2 ThIC. pyOiei.
OObIuHas cTpaxoBas MEHCHUS ceiuac - okoJio 24 Teic. pyosel B cpearem. [IpaBo Ha BBITIIATHI
10 BBICIIyT€ JIET NIPEAOCTABIISIETCA IIPU HAJIMYUU CTaka HE MeHee 19 ser u 6 mecsueB. OTOT
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NOpPOT MOCTENEHHO MOBBIAETCS U, NMPEANONIOKUTENbHO, AocTurHeT 20 sner B 2026 roxy.
Torga xe oxumaercs mHAekcanus Ha 10% - mostamuo: Ha 4,5% B depasie u Ha 5,5% B
anpene. CpeqHsis 3apIuiata COTPYIHHUKOB FOCCTPYKTYp cocTaBisieT 84 Toic. pyoneil. [lencus
IO BBICIYTE JIET pAcCUNUTHIBAETC Kak 45% OT 3TOro mokasaress, 4TO SKBUBAJIEHTHO 36-37
ThIC. pyOneii”, - ormeTnin Hukutu.

OH cka3al, 4TO JOIMOJIHUTEIBHO MOKET ObITh Ha3HaUeHa CTPaxoBasi 4acTb, MPU COOIIIOICHUU
CTaHJAPTHBIX YCIOBHH - JOCTH>KEHHS IEHCUOHHOTO Bo3pacTa (60 JieT A >KeHIIUH U 65 11
MY K4YHH ), HakorieHus 6osiee 30 meHCHMoHHBIX 0aioB. [Ipu 3Tom oOmuii pazMep BHITLIAT - 110
BBICJIyT€ U CTPAaXOBOM - HE JOJKEH NPEBbIIATh 75% OT MpexHeN 3apIuiarThl.

"Takum oOpazom, mpu noxonae B 84 Teic. pyOsneil u craxke 20 €T NEHCHOHEP CMOXKET
paccUMThIBaTh HA MEHCHUIO B 63 ThIC. pyoOneit B mecsi. C yd4eToMm Trpsaaylieldl MHASKCaIllid B
2026 Tomy cpemHss BBIIUIATA MO BBICIYTE BhIpAcTeT mpuMepHO a0 40 Thic. pyomeit. OOmuit
€XKEMECSYHBIN JOXO0/1 1O JOCTUKEHUU MEHCUOHHOTO Bo3pacTa (60 jieT sl )KeHIUH U 65 11t
MY’XYHMH), BKJIIOYash CTPaXxOBYI YacTh, MOXET JOCTHraTh 67 ThIC. pyOnei", - 3aKiItouni
Hukutus.

https://www.gazeta.ru/business/news/2025/06/23/26081672.shtml

RT, 23.06.2025, B eocdyme O0ObsiCHUNU, KaK npasusibHO
¢ghopmMupoeamsb neHCUOHHbIe 6annbi

MHozue epaxdaHe, ocobeHHO me, Kmo pabomarom HeoghuyuuarabHO usu
umMerm rnepepbiebl 8 Ccmaxe, UHMEePEeCyrmcs B03MOXHOCMbK OOKynumeb
Hedocmaruwue bannel. 3mo Oelicme8umeslbHO MOXHO cOenamep, yrnadueas
cmpaxosble 83HOCbl 8 006p080IbLHOM MopsiOKe, pacckalas 8 becede ¢ RT dernymam
'ocdymel, yneH komumema ro 6r0xemy u Hano2am Hukuma YarnnuH.

"OmHaKo BaKHO MMOHUMATh, YTO TAKUM CIIOCOOOM MOXHO C(hOPMHUPOBATH HE 00JIeE MTOJTOBUHBI
TpedyeMoro craxa', - OTMETHII JACTyTaT.

YanauH Takke Pa3bACHUI CUTYyallUuIO C OannaMu IIpHU Ha3HAYCHHUHU IICHCHUHU 110 MHBAJIUJIHOCTH.

"bamnbl HUKyZJa HE NPONAAA0T - OHM IPOJOJDKAIOT YUMTBIBATHCA IPU pacdy€re paszMepa
NEHCUOHHBIX BhIUIAT. Eciy rpaskaaHuH npo1oinKaeT paboTaTth Mmociie Ha3HaYeHUs] IEHCHH 110
HUHBAaJIMJHOCTH, OH MOXCT HaKaIlJIMBaTh JOIIOJIHUTCIBHBIC GaJIJILI, HO HC 60.]166 TpéX 3a
KaXIbli 0", - MOAYEPKHYJ apIaMeHTapuid.

OTtaenpHO JenyTaT OCBETUI BOIIPOC, KaCAIOLIUICSI HHOCTPAHHBIX I'PaXk/1aH.

"K coxanennro, nmpuodbpecty meHCHOHHBIEe 0aiiel B Poccuu MoryT Tonbko rpaxaane Poccun
WIN JIUIA, TIOCTOSHHO MPOXHUBAIOIIME HA TEPPUTOPUH Halel crpansl. [[ng Tex, kTo pabdoTain
B Poccun, HO 3areM yexan, ocTaéTcsi BO3MOXKHOCTb IMOATBEPAMTH CTa)X 4Yepe3 apXHUBHbBIE
JTaHHBIE WJIM CBUJIETEIIbCKUE MTOKa3aHus", - moscHII Yariug.

[To ero cioBam, mporecc yuéra J0OpOBOJIbHO YIJIAYEHHBIX B3HOCOB 3aHUMAET ONpPEIeIEHHOE
BpeM.

"Jlaxke eciaM TPaKIAHWH TOJHOCTHIO OIUIATUT HEOOXOAUMYI0 CyMMy, Oauibl OyayT
3a4MCIICHBI TOJIBKO TOCIIE OKOHYAHUS KaJeHAapHOro rojaa”, - 1o0aBmI napiaaMeHTapuil.

B 3akmrouenne YarmmH 1ocOBETOBANI BCEM rpaxiaHaM BHUMATCJIBHO CICANUTH 3a COCTOSHUEM
CBOCTO MHAUBHUYAJIbHOI'O JIMIICBOT'O cuéra.
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"PerynspHo mpoBepsiiiTe CBOM INEHCHOHHBIC IpaBa 4Yepe3 JMYHBIA KaOWHET Ha mopTaie
TOCYCIyT WK HerocpeacTBeHHO B oTaeneHusx COP. DT1o momokeT u30exaTh HEMPHUATHBIX
CIOPIPU30B IIPH BBIXOJIE HA NIEHCUIO", - PE3IOMUPOBAJI JIEMyTaT.

OH TakXe HallOMHMJI, YTO JIIOOBIE CIIOPHBIE CUTYAIMH, CBSI3aHHBIC C TICHCHOHHBIMU MIPAaBaMH,
MOYKHO pa3peiuTh yepe3 oOpamiernue B [leHcnoHHbIN (GOH UITH B Cy1€0HOM TOPSIKE.

Panee nenyrtat ['ocaymsl, unen komutera ['/] mo MmajioMmy u cpenHemMy IpeAnpUHUMATEIbCTBY
Anexcet I'oBbipuH pacckazan RT, uro ¢ 2026 rona Poccust 0OTX0ANUT OT NPUBBIYHOTO PEXHUMA
€IMHOBPEMEHHON MHAEKCAIIMH [TEHCUH 1 BBOJUT JIBYXATAIHYIO CXEMY.

https://russian.rt.com/russia/news/1496562-deputat-pensionnye-bally-
nakoplenie?utm source=rss&utm medium=rss&utm campaign=RSS

Pamb6bnep, 23.06.2025, OkoHoMucm pacKpumukoeas cumyauyuro
¢ neHcusimu 8 Poccuu

OkoHomucm  Hukuma  Kpuyesckuli  8blpa3ur  c8oe  Hed080/1bCMeEo
CoOCmMosiHUeM reHcuoHHou cucmemsbl 8 Poccuu. Coomeemcemayrouwee 3asigrieHue OH
cOenars e ceoem Telegram-kaHare.

[To cocrostuuto Ha 1 ampenst pasmep cpennei nencun B Poccuu Beipoc 1o 23 448 py6ueii. B
Hayaje rofia 3TOT NoKaszaredb cocTaBisul 23 175 py6uselt, ormerun crenuanuct. OH cuen
CYMMBI CJIMIIKOM HU3KHUMHU.

«Tak eme MEHCHU YMEHBIIWIUChL B PEATHHOM BBIPRKCHUU. 3a SHBApb-MapT WHOISIUSL
coctaBuia 2,8% B nepecuete Ha rof. Mcxons u3 aToit uudpsel, cpeaHss neHcus Ha 1 ampens,
€CIIi B HOJIb, JOJDKHA ObUTa cocTaBUTh 23 817 py6. A He 23 448 py06. IIpuuem, 310 cpennsis
MeHCHS, a HE MEeIMaHHas», — MOIYepKHYJ KpudeBckui.

Panee gemytar MockoBckoit  oOmactHOW  aymbl  AHatonwii  HukutmH <~ HasBan
Hajoroo0joxkeHne mneHcuii B Poccum mamoBeposiTHBIM B 00o3pumoMm  Oyaymem. OH
MOMYEPKHYJ, YTO TOCYIapCTBEHHbIE (DMHAHCHI TIO3BOJSIOT COXPAHUTH JACHCTBYIOILYIO
MOJieb, MPH KOTOPOHl TEHCHU OCBOOOXAEHBI OT HanmoroB. [lemyrar mobaBuwi, 4To IS
HAJIOTOOONIOKEHU ~ TIeHCUH  moTpeboBaioch Obl  M3MEHHMTh  3aKOHOJATENLCTBO  HA
dbenepalbHOM ypOBHE.

https://finance.rambler.ru/money/54874062-ekonomist-raskritikoval-situatsiyu-s-pensiyami-
V-rossii/
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PermoHanbHblie CMU

Mockoeckasi [Nazema, 23.06.2025, [lMoymu 34 msbic. xXumeneu
Mockebi u MO nony4unu neHCUOHHbIe HAKOMJIeHUsI C HaYyasla 200a

Ogopmumb  nonydeHUe MEeHCUOHHbIX HaKoraeHul, CcOpMUPO8aHHbIX 8
CouyuarnbHom ¢poHOe Poccuu, MOXHO 3a 5 nem 00 HacmynneHuUsi NeHCUOHHO20
go3pacma, m.e. 8 55 siem 05151 XeHWUH u 8 60 fiem 05t MyX4YUH

06 stom «MockoBckoit razere» coobnum B orneneHnn COP mo Mockse 1 MockoBCKoit
obmactu. Kak MOsSICHWIM B BEIOMCTBE, JUIS TOJYYCHHUS MEHCHOHHBIX HAKOIUICHUH HYKHO
HaOpath He MeHee 30 MEHCHOHHBIX OauTOB M 15 yeT crpaxoBoro craxka. Ha momyuenue
HAKOIJICHUH MOTYT PACCUMTBHIBATH M T€ KaTETOPUU I'PaXKJIaH, KOTOPBIM MOJOXKEH JOCPOUHBIN
BBIXOJl Ha TMEHCHUI0O — MHOTOJICTHBIC MAaTepH, MEIWKH, MEeAarord, pPabOTHUKU BPETHBIX
NPOM3BOJICTB M TMPEICTABUTEIM HEKOTOPBIX TBOpYeckux mpodeccuit. [lomyuaTh Takue
HAKOIUICHUS MOXKHO E€IMHOPa30BO, B KA4eCTBE PETYJSAPHBIX BBIIUIAT B  TCUCHHUE
onpeAenéHHOr0 CpOoKa UM KakK 4acTh HakonuTenbHOU neHcuu. C Havana 2025 roxa 3a Takoi
BBIIJIATOM B CTOJIMYHOM PETruoHe 00paTHiinch 33,9 ThIC. YETOBEK.

Hakanyne munuctp Tpyna u corzamutel PO Anton KotskoB coobmun, yto ¢ 2026 roxa
cTpaxoBasi meHcus OynaerT uHAekcupoBaTbes B JBa stanma. C 1 ¢eBpans BbimiaTty OyayT
MOBBIIIATh € YYETOM MpouiorogHed wuH@IAUMKA, a ¢ 1 ampenss mOBBIIEHHE OyleT
MIPOM3BOIUTHCS B 3aBUCUMOCTH OT pocTa 10x00B ConmansHoro pouma POD.

https://mskegazeta.ru/obshchestvo/pochti-34-tys-zhitelej-moskvy-i-mo-poluchili-pensionnye-
nakopleniya-s-nachala-goda-15057.html

Au® Tomck, 23.06.2025, Boniee 5,7 mbicsi4 MOMCKUX MeOUUUHCKUX
pabomHukoe GOCPOYHO 8bIWIIU HA MEHCUK

MeopabomHuku Tomckol obnacmu MoO2ym 80Crosib308ambCs pPagom
00CpoYHO20 8bixo0a Ha neHcur. bonee 5,7 mbicay medpabomHUKO8 peauoHa yxe
gocrionib3oeasnucb makou npusunezued. O6 amom coobwuna npecc-cryxba
CouyuarnbHoao ¢phoHda Poccuu no Tomckou obrnacmu.

«Ha cerogusmnauii genp Otaenenue CoumansHoro (ouma Poccum mo Tomckoit obmactu
0hOpPMHIIO TOCPOYHBIC TICHCHUU B CBSI3U C OCYIIECTBICHUEM JieueOHOU AesTenbHOCTH S 716
CIIELMAJIMCTaM, MHOTHE U3 KOTOPBIX MPOJOJIKAIOT aKTUBHO TPYIUThCA. [l paHHEro BbIxoaa
Ha TMEHCUI0 MEAUIIMHCKUM PabOTHHKAM HEOOXOIUMO MMETh KaK MUHUMYM 25 JIET cTaxa B
CEIbCKUX MEAUIMHCKUX YupexaeHusX win 30 JeT - B ropoJckux. Bocnonb3oBaThCs 3TUM
MpaBOM MOKHO 4e€pe3 ISTh JIET MOocie BHIPA0OTKH HEOOXOAMMOr0 MEAUIIMHCKOTO CTaXkKay, -
pacckazan ynpasisromui peruoHanbHeiM COP JImutpuii Manbues.

Bocnonb3oBatbes IbroTol MOryT MeIpaOOTHUKY, YbH JOJIKHOCTH BKIHOUYEHBI B Crincku Nel
u Ne2. B mepBoM crncke yKka3aHbl IpoQeccuu ¢ BpeIHbIMU YCIOBUAMHU TPYZa, BO BTOPOM - C
TSDKETIBIMU YCIIOBUSIMH Tpyaa. Hampumep, cnenmanuctsl peHTrenorpaduu, ¢roooporpadun
paboTaroT BO BPEIHBIX YCIOBUAX. A COTPYAHUKN MHPEKIIMOHHBIX OOJIBHULL U TYOEPKYJIE3HBIX
JMCIIAHCEPOB - B TSKEJIBIX YCIOBUSIX.
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My:>xuuHbl MOTYT BbINTH Ha neHcuio B 50 net no Crnucky Nel u B 55 ner no Cnucky Ne2.
Keumuas! B 45 u B 50 1eT cooTBeTCTBEHHO. TaKxe HEOOXOAUMO MMETH HEOOXOAUMBIN CTAX
paboThI BO BPEIHBIX WIIH TSKEIBIX YCIOBUSX.

Jlnst Tex paOOTHUKOB MEAMIIMHBI, KOTOphIe moMoranu namueatam ¢ COVID-19 B nepuon ¢ 1
suBaps 2019 roga mo 30 cents6ps 2020 roaa, mo-ocoOOMy pacCUUTHIBAETCS BpeMsl CTaxa -
OJIVH JIeHb PabOTHI 3a JBa.

Hauvanpauk ynpasienust ycranoienus nencuit COP no Tomckoit obnactu SIna Jlapuonosa
HarnoMHuia, yTo B COP 111 moAroTOBKM HEOOXOAUMBIX JOKYMEHTOB JUISl BBIXO/A HA IIEHCUIO
HE0O0X0IMMO OOpaTHTbCA 3a JABa Toja. JTO IMO3BOJMT MPOBEPUTH MH(OPMAIMIO O CTaxe,
TPYAOBOM JESITEIBHOCTH, 10X0/1aX, HHINBUAYAIBHOM IEHCUOHHOM KO3 (UIHEHTE.

https://tomsk.aif.ru/money/bolee-5-7-tysyach-tomskih-medicinskih-rabotnikov-dosrochno-
vyshli-na-pensiyu

UA REX, 23.06.2025, bonee 6,7 mbic. KanyxaH nojsy4arom
rnoebiWeHHYI NneHcuro 3a pabomy Ha cese

Lonnamy Kk neHcuu 3a pabomy e cenibCKOM Xxossticmee rosiydarom 6753
Kanyxckux neHcuoHepa. Cpedu HUX - a2pOHOMbI, 8emepuHapbl, MexaHuU3amophbl,
n4es10800bI U Opyaue CerlbCKUe MPYXEHUKU, eblueduwue Ha 3acryXeHHbll OmobiX.
O6 oasmom 23 uwHA coobwuna koppecrioHOeHmy REX  oguyuarnbHbil
npedcmasumeris omoeneHuss CoyuarnbHo20 ¢poHOa Poccuu no Kanyxckol obnacmu
CeemnaHa Comosa.

ITo eé cnoBaM, BBIIUIaTa B MOBBIIICHHOM pa3Mepe MoJIoKeHa HepaOoTalouMM NEHCHOHEepaM,
KoTopbie He MeHee 30 JieT mpopaboTaliu B CEIHCKOM X0351CTBE. Pa3zMep momuiaTel cOCTaBiIseT
25% (pUKCUPOBAHHOM BBIIIATHI K CTPaXOBOM MEHCUH 10 CTAPOCTH WIIM MHBAJIUIHOCTH.

Pernonanpaoe otaenenne COP ycranaBnuBaeT Ham0aBKy TpaxaaHaMm, KOTOpble paboTanu B
CENIbCKOM XO3fHCTBE MO OMNpEeIelIeHHBIM TmpodeccusM u  AOWKHOCTSIM (Bcero 500
CIIENUATLHOCTEHN, CIHCOK KOTOPBIX YTBEPXACH MpaBUTEIbCTBOM Pd). Ilpum sTtom mepuon
paboThI B KOJIX03€, COBX03€, KPECThIHCKOM XO3SICTBE MM cenbxo3apTenu a0 | saBaps 1992
roja BKJIIOYAeTCsA B 'celbCKUU" CTaX BHE 3aBHCHUMOCTH OT HAaMMEHOBAHHUSA CIECIHUAILHOCTH
WM JI0JKHOCTH.

Kpome Toro, B craxk BKIIOYAETCs HE TOJBKO BpeMsl pabOThl B CEIbCKOM XO34HCTBE, HO U
NepUoOJIbl YX0/1a 32 peOCHKOM JI0 TOCTHXKEHUsSI UM Bo3pacta 1.5 set (He Oornee 6 neT B oOmiei
CJIO’)KHOCTH), OTITyCKa M OOJbHUYHBIC, KOTOpPhIE OBLIM y TpakAaHWHA BO BpeMs paOOThI B
CeJIbCKOXO035HCTBEHHON oTpaciu. Jloruata Ha3HavyaeTcs B MOMEHT O(OpPMIICHHS CTPaXxOBOU
INEHCUU IO CTAapOCTH WM IEHCUM 10 HWHBAJIUAHOCTH, HPU ITOM HHUKAKUX OTAEIbHBIX
3asBIEeHUA Wi cOopa crpaBok He TpeOyetcs. HanbaBka meHcroHepam 3a paboTy Ha cene
€XKEroJJHO MHJEKCUPYETCS.

"Mexy TeM, yCTaHOBJIEHMSI AOIUIATHI 3a "'CEIbCKUN CTaX" MEHCUOHED OJIKEH ITPOKUBATH B
CeNIbCKOM MecTHOCTH. Jlajee yke Ha3HAueHHas Haja0aBKa COXpaHSETCs, JaXe €CIU OH
nepeexan B ropoxa. OnHako, TpU TPYJOYCTPOWCTBE IEHCHOHEpA BbIIUIATa HaA0aBKU
npekpaiaercs. [locie yBoiabHEHUs Ui BO30OHOBIIEHUS BBIIIATHI I'paXkJaHaM HEOOXOIUMO
1oJaTh 3asBJIEHUE uepe3 moprtan ['ocycnyr wim B KIMEHTCKoH ciyx0e oraenenuss COP mo
Kamyxckoit obmactu", — ckazana CoMmoBa.
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HOBOCTU MAKPO3KOHOMWKHA

KommepcaHnmb, 24.06.2025, Maii cmabunu3upoeasn nompebrieHue

lMompebumenbckue pacxo0bl HacesneHusi ¢ y4emom UHAAUUU U Ce30HHOCMU
8 Mae K anpesio nodymu He usmeHunuck (nmoc 0,1%) nocne cHUXeHus 8 mapme,
ukcupyem «CbepuHdekcy. HarnomHum, smu onepamueHble OaHHble 8bicmyrnarom
0080/IbHO MOYHbLIM OrepeXxaruwumMm UHOUKamopoM 4YacmHoe2o crpoca 8 P® (s
anpesne yugpbl Poccmama 06 obbeme nompebrieHuss 00MOX0350cme pa3owsiuck ¢
oueHkol «CbepuHdekca» nuwb Ha 0,2%).

[To >TUM HaHHBIM, B Mae C y4€TOM CE30HHOCTH U MH(IALUUU TpaThl HA MPOJOBOJILCTBUE
camminck Ha 0,7% (3a mapr—nait — Ha 0,4%), Ha ycIayru 1 OOLIENUT 3aMETHO BBIPOCIH —
Ha 0,3% u 0,6% (mapT—mMmait — Ha 0,6 u 3,3%), a Ha HENPOJOBOILCTBEHHBIE TOBAPHl —
yBenuumwuch Ha 0,4% mocine 0% 3a Tpu BeceHHMX Mecsmna B 1enoMm. Cutyarus ¢
«HETIpoJlaMu» CTaja TJIaBHOW NMPUYMHON cTabuimu3anuu MoTpeOJeHHs B Mae, BECHOM ke B
[IeJIOM HAOIIOZANCsl caMblii CTa0Blii pOCT MOTPEOUTENBCKUX pacxonoB ¢ 2023 roma (cMm.
rpaduk).

B ronoBom cpaBHeHuH, To ecth ¢ MaeM 2024 rona, moTpeOUTENbCKUE PACXOABI B PEAbHOM
BbIpakeHUH BbIpociu Ha 1,6%. TpaTel Ha yciyru, HEPOIOBOJIBCTBEHHBIE TOBAPHI M OOILIEMUT
B Mae Bblpocid B TakoM wu3Mepenuun Ha 0,3%, 0,4% u 0,6% cooTBETCTBEHHO, a Ha
MPOAOBOJIbCTBUE — CHU3WIUCH Ha 0,4%. BecHoii 2025-ro no cpaBHeHuto ¢ BecHoit 2023 roaa
noTpebiieHue TAHYJIM BBEPX TPaThl HA MYTEIIECTBUS, OOLIETUT U 37J0pOBbE — POCT Ha 5%,
11% u 10% c ydyerom ur@usauuu. OnyTHMO CHU3WINCH TPAThl B MarasuHax oJIeXk bl U 00yBU
— B cpeiHeM Ha 12% B peasbHOM BBIPAYKEHUU.

AHanmm3upys TEHICHLUH IOTPEOUTENBCKOTO CEKTOpa, AHAJUTHUKH PACXOIATCS B OIEHKaX
npoucxonamero. B Paiigdaiisenbanke oTMedaroT, yTO, XOTS AKTUBHOCTb MOTpeOHTENeH
OCTaeTCsl CIePKaHHOM YyXKe MOYTH IO, SBHON MPOCAAKH ITOKa He BUAHO. « MBI onaraem, 4To
U3-32 BBICOKOW MHEPIIMOHHOCTH PAcXO/Ibl ITOKa MPOCTO €lle He 0TpearupoBaliy Ha Bech Habop
OTIEpEeKAIOMNX WHAWKATOPOB, TAKWX KaK HETaTHBHAs IWHAMHUKA MOTPEOKPEIUTOBAHUS U
cimabasi AMHAMUKA OIUIATHI TPY1a»,— 3aKII0YAI0T B OaHKe.

OkcrnepThl Anb(a-0aHka TOBOPSAT, UYTO 3a Mail MX «OECIOKONWCTBO MO MOBOAY HEOKUIAHHO
OBICTPOTO OXJIAXKACHUS KOHEYHOTO CIpoca YCHIHIoch». OHH BBIICTSIOT ocinabiaeHue crupoca
B HENPOJIOBOJBLCTBEHHOM PO3HUIIE — TOYHEE, Ha aBTOPBIHKE, I€ B siHBape—amnpene 2025
rojla MPOJaXU HOBBIX JIETKOBBIX aBTOMOOWJIEH COKpaTtwiuch Ha 26% Tom K TOoay U
BOCCTAHOBJICHUSI CIpoca TMoka He HaOmomaercs. «Cnabas JMHAMHKAa TOTPEOJICHHS
00yCIIOBJICHa B OCHOBHOM C)KaTHE€M PO3HHYHOTO KPEIUTOBAHHS»,— CUHTaOT OHH. O0BeM
BbI1auy 3aiiMOB cokpaTuiics Ha 0,6% 3a stHBapb—anpenb. «Jlo KOHIIa UIOHS OTPEOUTETN He
OyIyT CHEmUTh C KPYMHBIMH TOKYNKAaMH, a MPOJOJKAT aHAIM3UPOBATH CHUTYAlUI0 U
OLICHUBATh UMEIOIIUECS BO3MOKHOCTH»,— MOJIaraloT aHAIUTHUKH.

Aptem UyryHos
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KommepcaHnmb, 24.06.2025, Y obnuzayul uckasunacb 00Xo0HOCMb

Hoebili mexaHuam oripederieHuss 00X00HOCMU 10  pPas/luYHbIM  8udam
obrnueayut, sHeOpeHHbIU 8 npakmuky Mockoeckou bupxu (MOEX: MOEX), npusen Kk
CUMIbHOMY UCKa)eHUK 3moe20 riokazamersis 0ns 0osieoebix bymaz ¢ ogepmod.
YyacmHuku pbiHKa ommedarom, 4mo efiagHbiM obpa3om amo rnpedcmasssem
yepo3y Onsi PO3HUYHbIX UHBECMOPOS8, BbIHYXOEHHbIX OpUEeHMUpPO8ambCs Ha
UHOUKkamopbl OoxoOHocmu ¢ cauma 6upXu u 8 rnpurnoxeHuu 6pokepa. N xoms
YUCIIO KITUEHMO8, XalylouUXCcsl Ha UCKaxeHue 0aHHbIX, MoKa He8eslUKO, C 24 UKHS
bupxxa HaMmepeHa CKoppekmuposambe packpbimue uHpopmMayuu no pacdemy
doxodHocmed.

N3menenne ¢ 23 WIOHA METOAUKHM pacyeTa JOXOJHOCTH OOJHMranuid, paHee OOBSBICHHOE
MoCKOBCKOI Oupei, NpUBEIO K 3HAYUTEIBHBIM HW3MEHEHHSM JTOTO [OKazaTens Y
OOJIMrallMOHHBIX BBIITYCKOB ¢ oepTamMu. B yacTHOCTH, COrIIacCHO JaHHBIM OMP>KH, PacUEeTHBIE
JOXOJHOCTH psijia BbImycKoB obnuranuii KamA3a causunuch Ha 41-67 MpOIEHTHBIX MMyHKTOB
(n. m.), Poccenpxozbanka — Ha 19-19,5 n. m. Ilpu 3TOM IieHBI OOJIWTAIIMN TOYTH HE
M3MEHMWINCh. [10 OlleHKEe IMIABHOTO aHAIUTHKA A0AroBoro pelHka bK «Pernon» Anekcanapa
Epmaka, B HacTosimiee BpeMst Ha MOCKOBCKOM Ouprke oOpaiaercs CBbIe 2,4 ThIC. BBIITYCKOB
KOpPIIOpaTUBHBIX oOnuranuii obmmM obobemMom 24,9 t1pnu py6. Ilpu stom odepra
npeaycMoTpeHa 1o 417 BbITyCcKaM.

[To nanabIM MoOCKOBCKO# Oupku, ¢ 23 uioHs 3¢ GeKTUBHAS JOXOTHOCTH JUIsl JOJATOBBIX Oymar
c odeproil OymeT pacCUMTHIBaThCS K jgare morameHus. s oOnuranuii B MOCIEAHEM
KyIOHHOM MEpHOJe /0 JaThl MOTAIIEHHs pacyeT JO0XOJHOCTH OyAeT NepeKIroYaThCsl Ha
GopMyiy MHpOCTOM HOXOAHOCTH. JJIi HEW3BECTHBIX KYNOHOB HCIOJIb3YETCs 3HAYCHHE
MOCJETHET0 W3BECTHOTO KyIMOHA. J[Is HEM3BECTHBIX 3HAUEHWH amopTu3auuii OynyT
UCIIOJIb30BAaThCSl  3HAYEHUS, PACCUUTAHHBIC NPOMNOPLUOHAIBHO MEXIY YKa3aHHBIMU
OCTaBIIMMUCS JTaTaMHU aMOPTHU3ALUH.

HoBas MeTonuka nojcyera KpailHe yCI0KHSET 3a7jauy ONpeIeNICHUs] pealbHOM TOXOIHOCTH B
NEpPBYIO OYepeib AJisi POSHUYHBIX HHBECTOPOB, OTMEYAIOT YYACTHUKHU pbIHKA. Kak cuuTator B
Acconmanuu BiaaenpiieB oomuranuii (ABO), oT 3TOoro MoryT nmoctpajaTh «HOBHUKH PHIHKA,
KOTOPBIC OPUEHTUPYIOTCS HA 0a30BbIE TOKA3aTENU OT OUPKM». «Jl0XOTHOCTh K MOTAIICHUIO
HE OTpaXaeT pPEAIbHYI0 CHUTyalio Mo psay Oymar ¢ (UKCHUPOBAaHHBIMH KYIOHAMH U
odpepramu. HHBeCTOph PHCKYIOT NPHUHATH ONIMOOYHOE pPEIICHHE Ha OCHOBE JIAHHBIX
MOCKOBCKOW  OWp)KH, TIOHECTH YOBITKM WJIH yXYAIIUTh XapPaKTCPUCTUKA CBOMX
noptdeneit»,— CcYuTaeT PyKOBOAWUTENb HampaBlieHusi «DPuHaHCOBas rpamMoTHOCTHY ABO
Koncraarna HoBuk.

Y4YacTHUKH pPBIHKA HETATUBHO OLIEHWBAIOT TOCIEACTBHUS HOBOTO MEXaHU3Ma pacyera Io
obmmuramusaM ¢ odeproil. «OxumgaeM OONbIIE TEXHHYECKUX OMMOOK, TaK KaK TErepb HY>KHO
OUeHb MHOTHE JaHHBIC PACCUUTHIBATH BPYUYHYIO, €CITH HE OyIyT BHECEHBI MPaBKH, KOTOPHIE
MOMOTYT B TEKYIIEH CUTyaruu»,— coolmaer moptdenbHbiii ynpasisiommii YK «Anbsda-
Kanuram» Anekceit Kopues. [lo ero cinoBam, pelieHHE BBECTH TaKOM MEXaHU3M «Mallo
00CY)K/IaJoCh C YYaCTHHUKAMH PBIHKA, TIO9TOMY OHHM HEIOBOJIbHBI M3MeHeHHsMm». B ABO
OTMETUJIM, YTO K HUM IOCTYMAaIT OOpalleHusi OT MHBECTOPOB C TPEeOOBAHMEM OCTAHOBUTH
TOPTY ¥ HE BIOHATH UX B YOBITKH.

[Tpu 3TOM MHBecTOpaM Hajlo OBITh BHMMATEJIBHBIMU IpU paboTe ¢ JOJTOBBIMU Oymaramw,
YKa3bIBalOT 3KCHEpThl. AHaMUTUK JoiaroBoro peiHka MK «Peneccanc Kanuram» Brnagumup
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Bacunenko npenynpexaaeT, YTo HaYMHAIOLEMY UHBECTOPY «HE CTOUT IIPUHUMATh PEILICHUE
JMIIb HA OCHOBE MHAMKATUBHOW JOXOJHOCTH C caiiTa OMpPKU WM U3 NPUIOKEHUs Opokepa, a
CTOMT JE€TajJbHO M3y4aTb JOKYMEHTALlMI0 M IapaMeTpbl HMHCTpyMeHTa». lIpu sTom
Opokepckue KOMIAHWM MOATBEPAWIM, YTO MOJABISAIOLIEE YHUCIO UX KIMEHTOB BBIHYXEHBI
OpPUEHTUPOBATHCS HA OUpPKEBBIE JaHHBIC TIPU BHIYMCICHUN JT0XOIHOCTH.

Brpouem, uisi y4yacTHHUKOB pBIHKA, KOTOpPbIE MOTYT BBIYHCIHTH JTOT I[OKa3aTeib
CaMOCTOSITENIbHO, @ UMEHHO JJISl YIPAaBIAIOMIKUX U CTpaxoBbix kommnanuii, HII® u GaHkoB,
MOCJIEICTBHUSL OYJyT «HE CTOJMb KPUTUYHBIMHY», 3asBUi ‘“b” ympaBistomuii MEHEIKep
KpyIHOro o0iuraimoHHoro gouaa. Kpome toro, 6pokepsl 0T4acTH NOAEPKAIA HHULIUATHBY
OMpXHU, TaK KaK H3MEHEHHs KOCHYJHUCh IEpecMOTpa pacueTa JO0XOAHOCTH OecCpOUYHBIX
obnuranuii 1 oOIuranuii ¢ TIaBarIuM KynoHoM. «[lo obmuramusM ¢ TuraBaromield CTaBKOM
Oup>keBbIC JaHHBIC O 3asBKaX Ha TOKYMNKY M MPOJaxy («CTakaH») BOOOIIE JOXOIHOCTh HE
oTtoOpaxkanu. ITO JOCTABIISAIO MHOTO JUCKOM(OpTa HHBECTOPaM»,— OTMETHI UCTOYHHK “b”
Ha JIOJITOBOM PBIHKE.

Ha MockoBckoii Oupske OTMETHIIN, YTO TPOIOJIKAIOT PACCUUTHIBATH JOXOAHOCTH K odepTe U
nyOIMKOBaTh €€ Ha caiiTe, OJHAKO 3Ty MH(QOPMALHUIO «HE BCE BEHAOPHI MPEJOCTaBIIAIOT
KOHEYHBIM MOJb30BaTelsIM». TeM He MeHee ¢ 24 HIOHA OHMpXka IJIaHUPYeT H3MEHMTHb
neiicTByromue npasuia. «Jjis Toro yToOBl MMOJIB30BATENN B CYLIECTBYIOIIUMX HHTEpdeiicax
UMENH BO3MOXHOCTb B OJHOM IIOJIE BMJIETh 'MPaBUIBHYIO" IOXOIHOCTb, TO €CThb K
NOTAIICHHIO WM K odepTe B 3aBUCUMOCTH OT Oymaru, OuWpka IUIaHHUPYET 3aMEHSTh
JIOXOJHOCTh K HOTallICHUIO0, PACCUUTAHHYIO 110 HOBOW METOJMKE, Ha IOXOJIHOCTh K odepTe B
ClIy4ae €€ HaAJIMYUs»,— MOSICHWIN TaM.

Amnpnpent KoBanes, Buranuii ["aiinaes

Kommepcanmb, 24.06.2025, JluMmumbl no kKpedumkaM cpexym c
yeedomsieHUeM

Komumem [ocydymbl 1o ¢huHaHCoO80OMY PbIHKY MaHupyem uHUUuuUposamse
geedeHue o0bsizaHHOocmu baHKo8 UHGopMuposamb KriueHma 06 yMeHbWeHUU
KpedumHozo nnumuma o kapmam 3a 30 OHeu. K amomy Oerlymamosg rnoOmorikKHynu
MHO204UCIIEHHbIE Xanobbl 2pax0aH Ha COKpaweHue numuma rnpakmudYyecku 6e3
npedyrnpexoeHusi, 4mo rpueooum K (bUHaHCOBbIM MPYOHOCMSM Y K/IIUEHMOS.
3Kcrnepmal U OPUCMbI CHUMAarOmM ornMmumalsibHbIM cPOKOM 15 OHedl.

Kak pacckazan ““b” rmaBa komurtera ["'ocayMbl o GUHAHCOBOMY PBIHKY AHATOJIMA AKCAaKOB,
KOMHTET IITAHUPYET PACCMOTPEHUE MONPABKH K 3aKOHOIPOEKTY O BHECEHUU U3MEHEHUH B CT.
5 ®3 «O morpedbutenbckoM kpeaute (3aiime)». JlaHHas WHUIIMATHBA MPEayCMaTpUBACT
0053aHHOCTh OAHKOB MH(OPMHUPOBATH KIMEHTAa 00 YMEHBIICHHH KpEeAUTHOro JuMHTa 3a 30
JTHEH.

[IpuumHOM cTamy MaccoBble KanoObl TpaXKAaH Ha CHIDKEHHE JUMHTOB IO KpEIUTKam
0aHKaMH B OJIHOCTOPOHHEM IMopsike. B wacTHOCTH, B MOCIEIHME IHU MHOTO MOAOOHBIX
xano0 nosisuiiock Ha BTH, ects xanoOwl u Ha ymeHblieHHe TUMHTOB COepOankoM. Panee
coo0mmanoch O pe3koM yMmeHblieHnn auMuToB B COepbOanke, BTb u Aunbda-0Oanke,
«Ypancube» u Peneccanc-6anke. IIpu 3ToM CHIKEHHE MOXET IMPOUCXOIUTh U B JIECATh, U B
JIBaJIIIATh pa3, CIeAyeT U3 kKajoO.
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Onmna w3 TnaBHbIX npereH3ui kineHtoB BTDB mnocnegnux paHet —  OTCyTCTBHE
OpenynpexaeHus OT OaHKa O COKpallleHUH JUMUTOB. ODTO MPUBOAUT K TOMY, UTO
MOJIL30BATEIM KapT y3HAIOT 00 OTCYTCTBUHU JOCTATOYHON CyMMBI yXe MO (DaKTy OIuIaThl
nokynku. B BTbD 3asBuinu, 4T0o yBEIOMIISIIOT KJIMEHTA O KOPPEKTUPOBKE JTUMUTOB B TCUCHUE
cyTok. COepOaHK B OTBETE Ha OJHY M3 kalo0 Ha «baHKU.py» yKazaj, 4To MpeayNnpexIacT o
CHIDKEHUU JIMMHUTOB 32 MSATh JHEH, OJHAKO KIHWEHTHl B CWIY PA3JIMYHBIX KU3HEHHBIX
00CTOSITENTLCTB HE BCET/a YCIIEBAIOT YIIOKUTHCS B TAKOH CPOK.

B03MOXHOCTh CHMKEHHMS JIMMUTa IO KpPEAUTKE IpeayCMOTpeHa JO0roBopoM OaHKa ¢
kiaueHToM. Ilo cioBam mapTHepa ajgBokarckoro Orwopo «Beprukanb» TaTesHbl MUKOHU, 3aKOH
00s13pIBaeT OAaHKU YBEOMIISATh KIMEHTOB 00 U3MEHEHUH JIUMUTOB 110 KPEIUTHBIM KapTaMm, HO
CPOK U CHOCO0 yBEIOMJICHHS ONPEACISIOTCS T0TOBOPOM. YUUTHIBAs, YTO HAa JAHHBII MOMEHT
OUYEHb CWJIBHO Pa3BUTa cHCTeMa MH(OPMHUPOBAHMA I'pak[JaH 4epe3 pa3iuyHble MCTOUYHHKH,
caM 3aeMIIUK MOXET MPOCTO MPOIYCTHTh yBEJAOMIICHHE, TaK Kak He oOpaTwi BHUMaHHs Ha
crnoco0 MOJydyeHHsl YBEJOMJICHHUs, J00aBiIseT yNpaBIdoOMUil naptHep «JlepeBeHKo Hu
naptHepsl» CBernana [lepeBenko. ITo ee crmoBam, corimacHo 3akoHy «O HOTPEeOHTETHCKOM
KpEeIuTe» 3aeMIIMK HMMEET IPaBO COMIACOBATh ¢ OAHKOM, 3a CKOJIBKO THEH €ro JOJKHBI
YBEIOMJISITH 00 U3MEHEHHSIX.

Omnpenenenne cpoka yBeJOMICHHS 00 M3MEHEHNU KPEAUTHOTO JUMHUTA — 3TO MOHUCK OanaHca
MEXJy MHTepecaMH KJIMEeHTa U OaHKa, OTMeuaeT IpeanpasieHus accouuannn «OuHaHCOBbIE
uHHOBanm» Poman Ilpoxopos. IIpu OonbmoM cpoke yBeqoMJeHHss OaHK HECET PUCKU
YBEJIMYEHUS 3a]I0JUKEHHOCTH KIIMEHTA MPH yXYIIEHUU ero (MHAHCOBOTO MOJOXKEHUs, a MpH
KOPOTKOM CpOKE€ YBEAOMJICHUs KIIMEHTaM, KOTOpBIE MOTPATHWIM JEHBI'M B COOTBETCTBHUHU CO
«CTapbIM» JUMHTOM, MOXET HOTpPeOOBAThCS CPOYHO HAWTH CPEACTBAa JJIs IOTalleHUs
IPEBBILIEHHUS] HOBOT'O JIMMUTA, T00ABISET OH.

B 10 xe¢ Bpemsa cam bank Poccum He HamepeH CBOMMM HOPMAaTHBHBIMH aKTaMU
YCTaHABJIMBAaTh KOHKPETHBIM CPOK ISl YBEIOMJIEHHS KJIMEHTOB 00 M3MEHEHUM JIMMUTOB
KPEAUTOBAHUS, a TAK)KE BBIITYCKaThb PEKOMEHJALMHU Ha 3Ty TEMY. «ITO CBSI3aHO C TEM, YTO
0aHKM JOJDKHBI OINEpPaTUBHO YIPABIATh CBOMMHU pHCKaMU,— YyKa3zaau Tam.— Eciou
(MHAHCOBOE IOJIOKEHUE 3aEMINMKA BHE3AIHO YXYALIUTCS, OAaHK MOXET MPUHATH PELICHHUE
YMEHBIIUTh JIMIMHUT II0 KPEIWTHOM KapTe». Takume CUTyallMu HEJIErKo CIPOTHO3HPOBATh,
MIO3TOMY ONPEAETUTh KOHKPETHBIA CPOK AJIS1 YBEJOMIICHUS KIMEHTOB OYJeT 3aTPYJHUTENBHO,
noauepkHyiu B L[b.

OTBETCTBEHHOCTh 3a HApYyIIEHUE CPOKOB HMH()OPMUPOBAaHUS OO0 W3MEHEHMM JUMMTOB IO
KPEIUTHBIM KapTaM 3aKOHOJATEISIM eIlle TOJIbKO MPEeACTOUT ycTtaHoBUTh. ['enaupexrop FOK
Enterprise Legal Solutions Anna bapabam oOpamiaer BHUMaHue, yto LB pexomenmoBai
npenynpexaarb 00 N3MEHEHNHU JIMMUTOB HE MEHee 4eM 3a 15 nHell.

B banke Poccun “b” yrtounwmnu, uro B 2022 roay IIb B uH(bOpManuoHHOM MHCHEME
PEKOMEH/IOBal KPEIWTHBIM OpraHU3alusM 3apaHee COIVIACOBBIBaTb C  3AEMIIMKOM
MH/IMBUAYaJIbHbIE YCIOBHS JOTOBOPA C HOBBIM JIMMHUTOM, a TaK)Ke 0OpaTHJl BHUMaHUE OaHKOB
Ha TO, YTO y 3aeMIIMKa JOJKHA ObITh BO3MOXHOCTh OTKa3aThCS OT M3MEHEHUS JIMMUTA
KpenuToBaHus. «OIHOCTOPOHHEE M3MEHEHHE OaHKOM JIMMHMTA KPEeIUTOBAaHUS 110 JIOTOBOPY
HNOTPEOUTEIBCKOTO KpEeauTa MOXKET HEraTUBHO OTPAa3UThCSl HAa IUIATEXKECIIOCOOHOCTH U
(MHAHCOBOM MOJIOKEHUH 3aeMIIMKa»,— MoaYepkuBatoT B L1b.

Enena Banrommna, Makcum byiinos
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PBEK, 24.06.2025, JluyHbie 6epym Konnudiecmeom

B Poccuu Hac4yumbieaemcsi yxe okosio 300 nuYHbIX ¢pOHOO08, y4YpPEeXXOEHHbIX
6ocambimu  modbmu. [loyemy amom UHCMpPyMeHm cmaHosumcsi ece boree
rpuenekamesibHbIM U KaKue og2paHu4yeHusi ecmb y "cemeliHo20 celigha"-pa3buparics
PEK.

B Poccum mpopormkaioT HabMpaTh HOMYJSPHOCTH JIMYHBIE (DOHIBI, C MOMOIIBIO KOTOPBIX
oOecreyeHHbIe JIIOIU CTPYKTYPUPYIOT CBOM aKTUBBI, PEIIalOT BOMPOCHI HACIEIOBAHUS U
o0ecreueHns CEMbH, a TAK)KE SKOHOMST Ha HAJIOTaX U CHUKAIOT CAHKIIMOHHBIE PUCKH.

Ha texymmii MOMEHT B CTpaHe 3aperucTpupoBaHo yxe mopsaka 300 muanHbIX (HOHIOB,
rOBOpUT COBETHUK IoppupmMbl MDD Legal Anekcannpa AmOpacoBckas. OTO YHUCIO
MOATBEPKIAET CTApUIMKA TapTHEpP KoJuiernu aaBokatoB "HukomaeB wm maptHepwl" HOmms
MsicaukoBa. Ilo cocrostauio Ha 20 urons B Poccun 6w 3apeructpupoBan 291 nuuHslit o,
YTOYHSIET YIPaBISIOMIUNA MapTHEp M PYKOBOAWUTEIb MPAKTUKH YIPABICHUS YacCTHBIM
karutanoM ASB Consulting Group Poman Maprynuc.

bosnee monoBHHBI U3 ATOTO KOJWYECTBA OBUIO YUPEKIECHO HEMOCPEICTBEHHO ¢ Hadana 2025
rofa, yrounsier Maprymuc. 1o ero onenkam, o01ias CTOMMOCTh aKTUBOB, KOTOPBIMHU BIIAJICIOT
Bce nmuHble GoHAB B Poccuu, MoxeT mocturarh 1 TpiH py6. Onenka AMOpacoBckoi 6osee
ckpomHast - cBeime 300 mupn pyO6. Ilpu sToM 3HaunTenbHas 4acTh CTPYKTYp YIpPaBiseT
KanuraiaoM oT 1 Mapa pyO. U Bblille, TOBOPUT OHA.

Bnpouem, Gonee-MeHee TOUHO OMPEAETUTh OOIIYI0 CTOMMOCTh aKTUBOB JIMYHBIX ()OHIOB HE
IPE/ICTAaBISACTCS BO3MOXKHBIM, Npeaynpexaaer MscaukoBa. MHdopmamms o0 mMymiecTBe
¢oHma KoH(UACHIIMAIbHA, a €ro mepeaaya B (OHA HOCHT OTJaraTelbHBbIA XapakTep U He
CBsI3aHa C MOMEHTOM CO3JaHMs caMoro (hoHIa, MMYIIECTBO B ()OHI MOXKHO JOBHOCHTH B
110001 MOMEHT.

[To 1aHHBIM M3 OTKPBITBIX UCTOYHUKOB, KOTOPbIE MPUBOJUT CTAPILIMM MapTHEP OPUANUECKON
komrmanuu "Anpyn" Makcum  AnekceeB, B IEpPBOM TOJYTOAMHM 3TOTO Troja ObLIO
3apeructpupoBano cBbiie 100 muuabix GoHmoB, B 2024 roxy - 135, B 2023-m - 13, B 2022-Mm
- YeThIpeE.

[ToueMy pacTeT UHTEpeC K TUYHBIM (OHIaM

YBepeHHBIN POCT KOJIMYECTBA JINYHBIX (POHJIOB OOBSICHSIETCS B MIEPBYIO OUYEPEIb YIIPOIIEHUEM
UX peructpamnuu, cuutaetT Maprymuc. Ecnu panbme peructparueit GoHIOB, KaK U JIFOOBIX
HEKOMMEPUYECKUX OpraHu3alusix , BeJaJo MMHHUCTEpPCTBO IOCTULMH, TO ¢ aBrycra 2024-ro
"¢punpTp" B nmme MuHIOCTA OTMEHWIM. Tenepp MOXXKHO HANpaBisTh JOKYMEHTBHI 4Yepe3
HOTapuyca HampsMYIO B HAJIOTOBBII OpraH.

Maprynuc oTMeJaeT, 4yTo 3a JBa C MOJOBUHOW Tofa JEHCTBUS 3aKOHOAATEIhCTBA O JTMYHBIX
doHIax 10 ero U3MEeHeHus ObLI0 3aperucTpupoBano He 6osee 40 GpoHaOB.

TemMu Ke mToONpaBKaMU  ydpeauTeNsiM  JIMYHBIX  (OHOOB  OblIa  rapaHTHpOBaHA
KOH(UICHIIMATBHOCT. Perienne 00 yupexaeHun Tu4Horo ¢GoHIa, ero yCTaB U CBelIeHUs: 00
YUpEAUTEISAX TEmeph OTHECCHBI K 3aKphITOM - HE OOMEeAoCTymHOH WH(OpMaIuH,
coaepxanieiics B ETPHOJIL.
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[To mMHeHut0 MSICHUKOBOW, OCHOBHAs MPHUYMHA POCTa BOCTPEOOBAHHOCTH JIMYHBIX (DOHIOB
3aKJII0YAeTCs B MOMYJISIPU3aLUU U JOBEPHHM K HOBOMY MHCTPYMEHTY cpeln Ou3Heca, a TaKkxke
B HAJIOTOBBIX MOCTA0NEHUSAX, KOTOPIE ATOT UHCTPYMEHT JaeT.

Kto yupexnaer nuunbie GpoHIbI

[onmasnsromee OONMBIIMHCTBO yuYpeauTened JIuYHOro (OHAA - POCCHHCKHE HAaJOTOBbIC
PE3UICHTHI, TOBOPAT IOPUCTHI. "ITO OOYCIOBJICHO JIbITOTHBIM HAJIOTOOOJIO0KEHUEM IS ATOU
KaTeropuy TpaxkJaH B CTPyKType nudHoro (ouma. Hampumep, Tonbpko Oyaydu pe3suieHTOM
Poccun, yupenurens OyeT 0cBOOOXKIEH OT yIUIaThl HAJIOra B CiIydae MOJydeHUs A0X0Ja OT
donnma", - mosicasier MscHukoBa. COOTBETCTBEHHO, B OTCUYECTBEHHBIC JHYHBIC (HOHIBI
MPEUMYILECTBEHHO '"YyMaKOBBIBAIOT" aKTUBBI, PACIIOJIOKEHHBIE B POCCHUIICKOM FOPUCIUKIIUH,
4TO 00YCIIOBICHO TIOHATHBIM MPABOBBIM PETYJIUPOBAHUEM, JOOABISIET OHA.

[To cmoBam Maprymuca u AMOpacoBCKOW, cpemau ydpeauTened (OHIOB TOYHO €CTh
YY4aCTHUKH POCCUCKOTo crcka Forbes. JIuia, MOCTOSIHHO >KMBYIIHE 3a TPaHUIICH, PEIKO
YUpEeXKIAI0T JIMYHbIE (OHJIBI, MOCKOJBKY BBIJIATHl M3 (POHIA BBIFOJONPUOOpETATENSIM -
HAJIOTOBBIM Hepe3uaeHTaM oOaratorcsi mo craBke 30%, B OTIMYHE OT BBILIAT HAJIOTOBHIM
pe3uIeHTaM - dYjieHaM CEeMbU YyupeauTess, KoTopble He oOmaratorcs HJIDJI, roBopur
Maprynuc. Y Tex pOCCUsIH, KTO JKUBET 3a TpaHULEH M HMMEET 3HAuMTENIbHbIE aKTHBBI 3a
pyOexoM, MOMyJISIPHOCTHIO CTAJIM TOJIb30BATHCS YacTHBIE ceMeiHble GpoHabl B OAD, mucan
panee PBK.

[MonmaBnsiromee OONBITMHCTBO yUPEIUTENEH - 3TO OM3HECMEHBI, BIAJCIBIBI KPYITHOTO H
cpeaHero OusHeca B cdepax CTPOMTENbCTBA, NMPOMBILIUIEHHOCTH W TpousBoicTea, IT u
¢dapmarneBTHKH, yKa3piBaeT AMOpacoBckas. Takxe, 1o ee CIoBaM, JHYHbIC (POHIIBI BBI3HIBAIOT
UHTEpEC y  TOCYJIApCTBEHHBIX  CIIy)XKallMX,  IOCKOJIbKY  MOTyT  0OEeCHeuyuTh
KOH(HICHIINATHHOCTH BIIA/ICHUS aKTUBAMH, Y TOTI-MEHEKEPOB U OOIIECTBEHHBIX JICATEICH.

Ha ocHoBe ananuza cBefieHHi 0 GpOHAAX, CO3MaHHBIX 10 ceHTA0ps 2024 roxa, Korjaa JaHHbIE
erie OblIM OTKPBITHIMY, "AJpya" B apeIbCKOM HCCIEA0BAHUN IPUBOJUT TAKYIO CTATUCTHUKY:
74% yupenuteneii - OusHecMmeHbl, 13% - BbICIIME TOCyJapCTBEHHble aedrenu, 5% -
MeAWiHbIe THYHOCTH, 4% - oOmiecTBeHHBIC nestenu, 4% - Torm-MeHemkepsl. [1o gaHHBIM
I0pQUPMBI, CO3JAI0T JUYHBIE (POHIBI JIIOIU cTapiie 45 yeT, noaasisomee OOJbIIMHCTBO U3
HUX COCTOSIT B Opake U UMEIOT JIeTEeH.

[To nanHbIM AMOpPAacOBCKOM, OKOIIO TPETH BCEX IUYHBIX (OHIOB BIAACIOT AOISIMH B
oOmiecTBax C OrpaHu4eHHON oTBeTcTBeHHOCTRIO (OOQO) - 310 Hambonee dYacto
UCTIONB3YEMBIid HMHCTpyMEHT. [Ipu 3TOM B IIeIOM CTPYKTypa akTUBOB JIMYHBIX (OHIOB
ropaszio IMHPEe W BKIIOYACT B CeOsl aKIMK aKIMOHEPHBIX 00miecTB, mau 3TN dDoB, 00bEeKTHI
HEABIXKUMOCTH, JIGHEXHbIE cpe/icTBa. PacmpocTpaHeHa mepefaya EHHBIX OyMmar B JTUYHBIN
¢oHa, TMOCKONBKY (OHI C MOMEHTa CO3JAaHUS MOJy4YaeT CTaTyC KBaTU(PHUIIMPOBAHHOTO
MHBECTOPA M MOXKET OBITh MOJHOIIEHHBIM YYaCTHUKOM PBIHKA, A00aBisier Maprynuc.

Kaxue npeumyiectsa gaet 1MuHbIi HoHA

JInunble GOHIBI MOSBUIUCH B POCCUIMCKOM 3aKOHOAATENHCTBE KaK albTepHATHBA 3alaHBbIM
TpacTaM W 4acCTHBIM (OHAAM, TOCTYMHOCTh KOTOPBIX ISl POCCUSIH CTaJla CHIKAThCS C Havasia
cankiuii B 2014 romy. OpHa W3 OCHOBHBIX 3aJad MHCTPYMEHTa - HACJEACTBEHHOE
TUTAHUPOBAHKE. Y UPETUTEIIh CAMOCTOSTEIBPHO OTpEIeIIIeT Oy IyIuX BBITOIOTproOpeTaTeneit
0e3 OrnsaKd Ha HOPMBI HACIEACTBEHHOTO MpaBa, yTouHseT Maprynuc. OcHoBaTenb ¢GoHaa
caM MOXET OYEPTHUTH KPYT JI0JIeH, KOTOpbIe Oy IyT MOIydaTh BBHIIIATH U3 (DOHA KaK TIPH €T0
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JKU3HH, TAK W IOCJIC €T0 CMCPTU, U CaM YCTAHABJIMBACT YCJIOBUS W IPOIIOPLHAH BBITIIAT 0e3
ydueTa OUCpCAHOCTH HACIICAOBAHM.

"KT0-TO yKa3bIBaeT B KaUeCTBE YCJIOBHUI JJIs BHIIJIAT TaKUe COOBITUS, KaK POXKIEHHE BHYKOB,
KTO-TO - 00JI€3HU, KTO-TO BBIJIESET JEHbIYU Ha MOJyYEHHE BbICIIEr0 00pa30oBaHUs U BbIIAET
UX IOCJIE NOJy4eHHsl JUIUIoMa By3a. IIpaBuiia ycraHaBiavBaeT caM ydpeauTellb, U IIpaBUia
UTPBI MO’KHO MEHATH B JIFOOOH MOMEHT IIPH KU3HU'', - TIepeuncisieT AMOpacoBcKas.

Takxke, TO  cIoBaM  IOPUCTOB,  JIMYHBIE  (POHIBI  TPUBICKATENBHBI  CBOEH
KOH(QHICHIIMATHHOCTRIO ¥ 3aIUTOW HMYIIECTBA OT TOCATATEIbCTB - KaK BHEIIHUX
(bankpoTCcTBO, CyOcHAMapHasi OTBETCTBEHHOCTh), TaK M BHYTPEHHUX (HACIECICTBEHHBIC U
ceMeliHple KOH(IMKTHI, pa3Boiabl). "JImunbiit GoHm - 3TO cBoero poxa '"cemeiHwi ceid",
KOTOPBI CO37aeTcs ¢ TNPHOPUTETOM JOJITOBPEMEHHOIO YCTOHYMBOTO COXpaHEHUS U
MPUYMHOXKEHHUS KanuTajna', - moauepkuBaeTr AmOpacoBckas. [1o ee MHEHUIO, SKCILTyaTamus
aKTUBOB 4epe3 (poHI MOXKET oKa3aTbes Jaxe Oosiee 3((EeKTUBHON, YeM JIMYHOE BIIaJICHUE,
BeIb (POHT MOXKET HAHATH MPO(HECCHOHAILHOTO YIPABIISIONIETO HEJBIKUMOCTBIO, TIPOBOIHNTH
KOMILIEKCHYIO PECTPYKTYPHU3AIHIO U T.1.

Kpome TOro, y auuHbIX (JOHAOB €CTb HEKOTOPHIE HAJIOTOBBIE MpEeQEPEeHIMH: MOHWKEHHAs
craBka Hajora 15% (mpu Oa3oBoW cTaBke Hajora Ha MNpuObUIL opraHuzamuii 25%),
BO3MOYKHOCTb B OIPEACICHHBIX caydasax He yruiaunBate HJADJI npum nomydenHun
BBIFOJIONIPHOOpETAaTENsIMU JIEHET M MMyIecTBa U3 ¢onaa. Taxke, mo cioBaMm Mapryiuca,
€CTh M OIpEeNeICHHbIC NMPEUMYIIECTBA 10 CPAaBHEHUIO C KOMMEPUYECKUMHU KOMITAHUSMHU IS
BO3MOXXHOCTH ITPUMEHEHHS YIPOILIEHHOT0 peskuMa Hajoroodnoxenus (YCH).

N3-3a yero MoxeT BO3HUKHYTH "tOpuanYEeCcKas TypOyJIEeHTHOCTD"

HecMoTpst Ha akTUBHBIN POCT YUCICHHOCTH JIMYHBIX (POHJIOB, Y 3TOTO MHCTPYMEHTA €IIe €CTh
"HepemeHHbIe MPo0IeMbl”, OTMEYall MPE3UIACHT POCCHICKOTO COI03a TPOMBINUICHHUKOB H
npeanpunumMareneit (PCIII) Anekcanap Illoxun na IIMD®-2025. Tam OH aHOHCHUpOBAJ
CO3/IaHME CHCIHAIBLHOW pabodeid TPynmbl MO JMYHBIM (DOHJAM B HAIOTOBOM KOMHTETE
PCIIII, oxupmaeTrcsi, 4TO ee BO3MIaBUT cekperapp OOmiectBeHHONW manaTel Poccun,
pykoBoauTeNnb mnpe3uaeHTckoro HcecnemoBaTenbckoro meHtpa 4dactHoro mpaa um. C.C.
AnexceeBa Jlugus MuxeeBa. "Mbl JOKpYTHM - Ba)KHO, YTOOBI IO BCEM MapaMmeTpaMm y Hac
Obl1a KOM(OpPTHAS Cpella M B YaCTH PEAOMUIIWIAIINN, ¥ B YaCTH CO3JAHHS JTUYHBIX (HOHJIOB.
Tam HamoroBas cocTaBisOIas ogHa U3 KIoueBbIX", - ckazai [1loxuH.

EcTp crmopHble BONPOCHI, CBA3aHHBIC C HAJIOTOOOJOXKEHHEM JHMYHOTO (OHMA, CONUAAPEH
Maprynuc. B yacTHOCTM - TpakTOBKa CIHCKa JOXOJOB, MO3BOJISIIONIMX TPHUMEHSTH
noHwxkeHHyo (15% BMmecto 25%) craBky Hanora Ha npuObUIb. "[lybnukyembie MunduHom
nHChMa YacTO COAEP)KaT CIOpPHBIE pa3bsCHEHHs IO 3TOMY Bompocy. Tarkke ocraercs
HEYPETYJIUPOBAHHBIM BOMPOC, KaK OYIyT YYHTHIBATHCS OCHOBHBIC CPEJICTBA JUISI LIEJIeH
npumeHeHuss Y CH, eciin akTUBBI NOJTy4€HBI OT YUpEAUTEINs JUYHOro (PoHAa", - OTMEYAET OH.
HeomHo3HaYHBI HAJIOTOBBIE TIOCIEACTBHS M MPH TIeperavye TPETbUM JIMIOM B JIMYHBIA (OH
aKTHBOB 4Yepe3 MoKepTBoBaHue, no0asisieT opuct. PBK Hanpasuin 3anpoc B MunduH.

Crarc-cekperapb - 3aMMHUHHUCTpa (pruHaHCOB Asiekceil Ca3aHOB B Mae 3asBJISJI, UTO B ClIydae
MOCTYIUICHHUS B TUYHBIN (POH]T B3HOCOB OT TPETHUX JIUIl OHH JIOJDKHBI 00J1araTbCs HaJOroM I0
ctaBke 15%. Ilo ero cioBam, MpaBoBOE - B TOM UYHCJIE HAJIOIOBOE - PETYJIUPOBAHUE JIMYHBIX
(GOHIIOB MODKHO OBITH HAIPaBJICHO HAa CO3JaHHE JIOBEpHUS K ITOMY HHCTUTYTY. "Henb3ss
JIOITyCTUTh, YTOOBI TOT MHCTUTYT MPEBPATHIICS B MHCTPYMEHT HAJIOTOBOM ONTUMH3AINU HITH
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COKpBITUSI aKTHBOB. ['ocynapcTBO B J1I000M Cilydae 3TO MOWMET M HaIeT CyIIECTBYIOIIHE
IpaBOBBIE MPOOEIIBI, HO I0BEpUs yxkKe He OyJeT U JUYHble (OH/BI MONaayT B KPACHYIO 30HY
Ha 0COOBIN KOHTPOJIB", - TOAYEPKHYJI OH.

Kpome Toro, mo MHeHuto Maprynnca, B 3aKOHOJATEIBLCTBE €CTh PsiJ MPOOEIoB, "KOTOphIE
HEOOOCHOBAHHO YXY/IIAIOT CTPYKTYPUPOBAaHHE aKTUBOB C MCIIOJIb30BAaHUEM JIMYHOTO (POHAA
10 CPaBHEHUIO C Apyrumu cTpykrypamu'. "Tak, Hampumep, JOUYepHUE KOMIIAHUU JIMYHOTO
doHIIa MOTYT yTPATUTh CTATyC CYOBEKTOB MAJIOTO M CPEIHErO MPEeANPUHUMATEILCTBA, €CIU
nonst hoHaa npesbiiaet 25%, naxe B TOM cliydae, eclid caM (JOH]] COOTBETCTBYET KPUTEPHUIM
MaJIoro WM CPEIHEro MPeaPUHUMATEILCTBA", - TOBOPUT OH.

Ocraercs HE 10 KOHIIA MTOHSATHBIM U TTOPSIIOK OOpaIieHus B3bICKaHUS Ha UMYIIIECTBO (OHIA B
ciydae cyOCHIMapHOM OTBETCTBEHHOCTH yupeautens. "dopManbHO mocie co3gaHus (GpoHaa
UMYIIECTBO TEPECTACT MPUHAJICKATh YUPEAUTENI0, U 3TO OJHA W3 TJIABHBIX MPUYHH, IO
KOTOPOH MpeANnpHUHUMATENN HUCIONb3YIOT JUYHBINA (DOHJ KaK CPEICTBO 3aLIUTHI KalHUTajla.
Omnako mpu OAaHKPOTCTBE WM TPEABSIBICHUU TpeOOBaHUM K YUYPEAUTEII0 Kak K
KOHTPOJIMPYIOLIEMY JIMIly BO3HHMKAET PHUCK, YTO aKTUBBI ()OHOA MOTYT OBITH NPU3HAHBI
HaXOJIAIMIUMHUCS TTOJ] €T0 (haKTUIECKUM KOHTpoJieM", - TosicHsIeT AMOpacoBcKasl.

ITo ee cmoBam, Takke BBI3BIBACT BOIPOCH Cynb0a HMMYIECTBA CO3JAHHOTO CYNpyramMu
angHOTO (DOHJA MPH TOCIEAYIONEeM pa3Boje "B KOHPIUKTHON oOctanoBke". OHA mojaraer,
9T0 Opakopa3BOJHBIC MPOIECCHl B KOHTEKCTE JIMYHBIX (POHIOB MOTYT CTaTh HOBOW 30HOMU
"IOPUINIECKON TypOyIeHTHOCTH' .

Cutyanuio OCJI0XKHSIET OTCYTCTBUE KaKOW-TMOO CyneOHOM MPAaKTUKMU MO JUYHBIM (OHIAM,
CXOZATCSI BO MHEHUU I0pUCTHL. [IpaBoBoe perynupoBaHue JIMYHBIX (POHAOB MOKA OCTAeTCs Ha
HayalbHOM CTaJuM, BONIPOCHl HAIOTOOOJIO0KEHHS, IPAaBOBOT0 CTaTyca U MHCTUTYI[MOHAJILHON
3pEJIOCTU 3TOT0 MHCTPYMEHTA HYXAAIOTCS B JaJbHEWIIEM YpPEryJHpOBAHUU U TPeOyroT
IPaMOTHOTO MOJX0/1a IPU CO3JaHUU JIMYHOTO (POHAA, KOHCTATUPYET AJleKCeeB.

kg

JInunelil Goup - 3TO cBoero poaa "cemeiHbIN ceild", KOTOPBIA CO3[aeTcs C MPUOPUTETOM
JIOJITOBPEMEHHOI'0 YCTOMYMBOTO COXPAHEHUS U IPUYMHOKEHHU KanuTana
CosetHuk opuandeckoit pupmsl MO®D Legal Anexcannpa AmOpacoBckas

kksk

JlouepHre KOMIaHUU JTUYHOTO (POHJIA MOTYT YTPATUTh CTATyC CYOBEKTOB MaJloTO U CPEIHETO
NpeANPUHIMATEIBCTBA, €CITU A0S QoHAa mpeBbmmaeT 25%, gaxke B TOM cliydae, eCid caM
(OHJ COOTBETCTBYET KPUTEPHUSIM MAJIOI0 MU CPEIHET0 NMPeApUHUMATEIbCTBA

VYpapngomuid napTHEp U pyKOBOJIUTENb NMPAKTUKU YIPABJIECHUS YaCTHBIM KanuTaiom ASB
Consulting Group Poman Maprysnuc

kksk

B oreuectBeHHBble nUYHBIE (DOHABI MPEUMYIIECTBEHHO '"YyHaKOBBIBAIOT"'  aKTHBBI,
pACIIOIOKEHHBIE B POCCHICKON FOPUCAMKIIMKA, YTO OOYCIIOBJIECHO IOHSTHBIM IPaBOBBIM
peryJIupoBaHUEM, OTMEUAET CTApIIU MapTHEP KOJUIETHH aiBoKaToB "Hukonaes u mapTHephI"”
IOnua Mscuukosa

skksk
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Urto Takoe TUYHBIN QOH]T

Jlnunsnii o mo Gopme ABIIETCSI HEKOMMEPUYECKON OpraHu3aIieii, He UMEIOIIeH YJICHCTRA.
OH co3pgaeTcst TpaXJAaHWHOM Ul YIIPAaBJIECHHUS €ro HMYIIECTBOM. YCIOBUEM CO3JaHUS
audHOrO (oHAa sBISETCS Mepenaya €My HUMYIIECTBA, PBIHOYHAS CTOMMOCTH KOTOPOTO
cocraBisger He MeHee 100 mmH py6. B ciyuae ¢ nuuHbIM (DOHIOM TOCIE KOHUYMHBI €TO
yupeauTess Haclel0BaHue MMYILECTBA MPOUCXOIUT HE TI0 HOPMaM HaclleZICTBEHHOIO Mpasa,
a 1o MpaBWJIaM, YTBEPKIACHHBIM YUpeAUTEIeM. Y YpEeIUTEIIMU JTUYHOTO (GOHIA MOTYT OBITh U
CYNpYTH, €CJIM OHU NEPEAIOT B HETO COBMECTHOE MMYIIIECTBO.

Co3naBath npyKU3HEHHBINA TUYHBIN GoHa B Poccuu crano Bo3moxkHo ¢ 1 mapra 2022 roga.

kksk

Br13piBaeT BOmpOCH cyab0a WMYIIECTBa CO3[JAaHHOTO CYNPYraMH JIMYHOTO (OHIA IIpH
MOCJICTYIONIEM pa3Bojie "B KOH(GIUKTHONH 00CTaHOBKE'", TOBOPUT COBETHUK FOpPupMbl MDD
Legal Anexcannpa AmOpacoBckas

Amnna ["anbueBa, Ban Tkau€B, Exarepuna Bunorpamosa

Bedomocmu, 24.06.2025, Pucku caHKuulli cmanu MeHbWe
eoJsIHoeamb 6u3Hec

[Mpobriema 8HEWHEIKOHOMUYECKUX O2paHu4YeHuli ympamurna O0ns 6bu3Heca
€801 aKkmyaribHOCMb - 00s151 PECMIOHOEHMO8, OMMeYarWUX ee 8 Ka4ecmee PUCKOoS,
CcHu3unacb ¢ 42% e 2024 2. do 20% e utwHe 2025 2. O6 amom zoeopumcs 8
uccriedogaHuu  "CEO-6bapomemp”, noOzcomoerieHHOM KomraHuel "fkoe u
napmHepbl”. KomnaHuu makxe cmarna MeHbue 6ecriokoumes 2eornosiumu4yeckast
HarnpsbkeHHocmb - 3mom ¢hakmop ebidesniuniu 8 kKadyecmee Kiwodyegoz2o 15%
pecrioHoeHmos riocrie 27% 6 2024 e.

UccnenoBanue moaroToBieHO KOHCAITHHIOBOM KOMMaHUEW COBMECTHO ¢ "PockoHrpeccom",
"JlenoBoil Poccueir" u PoccuilckuMm COI0O30M IMPOMBIIIJIEHHUKOB U IPEANPUHUMATENEH IS
[IMDO®a. B HeM npuHsau yyacthe okoio 150 pykoBoauTenell KOMIAHMM W3 pa3HBIX
oTpacieil pOCCHHCKOM >KOHOMMKH, BKJIIOYasi OaHKoBckylo, IT, Temexom, HedTerazomyio,
TOPHOJOOBIBAIOIIYI0 MPOMBIIUIEHHOCTh, PO3HUYHYIO TOPIOBIIO, XHUMHIO, JHEPIeTHKY,
TPAHCIOPT U MEAULIMHY.

Ha mepBoM MecTe B CIHCKe CEpbe3HBIX PHUCKOB AJisi Ou3Heca ocTaeTcsl ACPHUIMT KaApOB.
Taxoit otBeT nanu 48% pecnoHACHTOB (XOTS MpobiieMa cTalla MEHEe OCTPOM TT0 CPaBHEHUIO C
2024 r., xorga ee otmetuan 60%). B paspese crnennanbHOCTE OOJIbIIE BCETO KOMIAHUSAM HE
xBataeT coTpyaHukoB IT-nmoapasnenenuii, KBanuUIMPOBAHHBIX pabOYMX, OINEPATOPOB
MPOU3BOJCTBEHHBIX YCTAHOBOK U MAIINH, COOPIIUKOB U BOAUTENCH.

Ha BTOpoM MecTe B crucke 0003HAUEHHBIX PUCKOB - MOBBIINIEHHE CTOMMOCTH KamuTajga Ha
¢done BbicOokoOi KitoueBOil ctaBku (42% otBeroB mpotuB 38% B 2024 r.), rOBOpUTCS B
uccieoBaHuU. XOTs OoJbIasi 4acTh KoMnaHuid (62%) COXpaHSIOT WM JaKe pacIIUupSIOT
WHBECTUIIMOHHBIN  mopTdens, 25%  NPUOCTAHOBWIM WJIM  3aMEUIMIUM  HEKOTOpbIE
MHBECTIPOEKTHI, a 13% npuocranosunu "Bee, uro Moran".

Ha Ttperhe MecTO BbIILIA MpoOIeMa yKECTOUEHHs pPeryJupoBaHus. B OCHOBHOM 3TO cTajno
IJIaBHBIM puckoM Jutst IT-cekTopa U pO3HUYHOM TOPTOBIU C MOTPEOUTEIHCKUMU TOBApPaMU -
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NOJIOBUHA PYKOBOJIUTENEH BBIOpadM 53TOT IYHKT, HoscHWIa "BemomocTsM" nupekTop
NuctuTyTa nccnenoBanusa >koHOMHUKU "SkoB u maptHepbl" Enena Kysnenosa. B mpomiom
TOJly Y>KECTOUEHUS PEeryJIMpOBaHMs OMacaIrch OOJbIIE BCEIO PyKOBOJAUTEIHN U3 OAHKOBCKO-
¢buHaHCOBOM OTpaciu, A HUX 3TO ObUI pUCK HOMEp oJuH (52% pyKOBOIWUTENEH OTMETUIN
ero), Jo0aBuja OHa.

B nenom OONBIIMHCTBO pECNOHAECHTOB (66%) OTMEUalOT COXpaHEHHE WIW YIydIleHUue
¢uHancoBoro cocrosiHus. IIpu 3TOM 3Ta 7075 MEHbIIE, YeM BO BpeMsi onpocoB B 2024 r.,
Korza Takoif oTBeT maiau 84%.

Takum o0pazom, 00 yXyauIeHUH (UHAHCOBOTO COCTOSIHMA 3asBHIM 34% mperncTaBUTENeH
ousHeca mpoTuB 16% ron Hazan. CHWKEHHE ONTHMH3Ma HAOJIOMAETCsS TMPEeXIE BCEro B
KaluTaT0eMKUX OTpacisx. Hampumep, OoJbliie MOJIOBUHBI OIPOIICHHBIX PYKOBOIUTENEH
KOMIIaHUI TOpHOAOOBIBAIOIIE U TSHKEIOW MPOMBIIUIEHHOCTH OTMETWIH yXYAIICHUE
TeKylero coctostusi. Kpome toro, HeratuBHyio TeHaeHuuto otmevyaior CEO kxomnanuii B
chepe TpaHcropta U Joructuku (43%), a Takxke HedTEerazoBoro, XWMHUYECKOTO U
sHepreTrueckoro  cexkropoB  (33%). Ortpaciu, TPOAEMOHCTPHPOBABIIME HauOolee
ONTUMUCTUYHBIE pe3yibTarbl, - [T, OaHku u ¢UHAHCBH, pPO3HWUYHASI TOPIOBIS U
NOTPEOUTETHCKUE TOBAPHI, & TAKKE MEIUIIMHA U 3[paBOOXPaHEHUE.

Bwmecrte ¢ Tem 90% rnaB npeanpusTHil yBEpEHBl, YTO CUTYyalMsl YIYUIIUTCS WM OCTAHETCS
CTa0MJIBHOM B CIEAYIOIIYIO TOJOBHHY Tona. [IpyueM oONTHMHU3M CTaOMIBHO pPAacTeT -
yIy4iieHus: oxuaaroT 58% kommnanuit (mo cpaBHeHuto ¢ 53% rox Hazan u 48% B nmexabpe
2022 1.).

B cnmcke mpuopuTeTOB AN KOMIAHWK B ONMOKaWIIMe IIECTh MECSAIEB Ha TIEPBOE MECTO
BBIILJIO "COKpaleHue 3arpar’, kak 3To 0bu1o B Aekadpe 2022 r. B mocnenyromue onpocs - B
2023 u 2024 1T. - KIIOYEBBIM I OM3HEeca OBUIO NMPHUBJICYCHUE M YAEp)KaHUE COTPYTHHKOB.
OT1OT (haKTOp B CBEXKEM OIPOCE 3aHMMAET BTOpOe MecTo. TpeTbell Mo 3HAYMMOCTH 3aadyeil
KOMIIaHUH Ha3bIBAIOT POCT BBIMMYCKA MPOIYKIIUU WU YCIIYT.

Panee bank Poccum otmerun yxynmieHHe (UHAHCOBOTO COCTOSHUA 78 KPYMHEUIINX
komranuii Poccun Ha ¢doHe pocTta ceOecTOMMOCTH, CHM)KEHHUSI PEHTAOCIBHOCTH MPOJNaX U
IOBBIIIEHUS] PacXol0B Ha oOciyxkuBaHue KpeautoB. OmpomenHsie "Bemomoctsamu"
NpeJCTaBUTENN OU3HEC-00bEAMHEHUS TTOATBEPIMIN, YTO IPU3HAKH MPUOIKECHUS PELECCHH
U yXyAlleHUs (PUHAHCOBOTO COCTOSIHUS NPEANPHUATHIA HaOII0AAI0TCA C KOHIA IMPOLLIOro
roga. B Haubonee CIOKHOM TOJOXKEHUM HAXOJATCS KOMIIAHMM YTOJBHOM OTpaciu u
UHPPaCTPyKTypHble KOMMaHuu, roopun "BemomoctaMm" mpesugeHt Poccuiickoro corosa
npoMblnuieHHUKoB U npennpuaumaresneit (PCIIIT) Anexcanap Hloxun B kynyapax [IMO®a.

Hoquy HU3MCHUIINCH PUCKU

HOXO)KG, 4YTO BHCHIHCTOPI'OBLIC OrpaHUYCHUSA CTaJIM YIKE HpI/IBI)I‘-IHOI\/JI PCATBHOCTBIO JIA
Ousneca, mosicimia KysnemoBa. "Hwyero npuHIMOHAIBHO HOBOTO IO JKECTKOCTH HE
HOSIBWJIOCh, @ CO CTapbIMHM OBLIM BbIpaOOTAIM CXEMbI COCYLIECTBOBaHMA', - 100aBHIIa OHA.
Ceifuac BHEIIHETOPIrOBbIE OTPAaHUYEHHS OCTAIOTCA B IJIABHBIX MpoOiieMax JHMIb JJis
’HEPreTUKU U He(pTerazoBoro cekropa, moxdepkusaer Kysnemnosa.

[Ipobnema BHENIHEIKOHOMHYECKUX OrPAHWYEHUM yTpaTWia akTyalbHOCTb B  CHIIY
HECKOJIbKMX MpHUYuH, otMedaeT napTHep bl Bunbrensmuna IllaBmmna. Bo-nepsoix, Poccus
HE MpOAJWIa TMOKHE SKCHOPTHbIE MOLUIMHBI, NMPHUBS3aHHBIE K Kypcy pyOms. Bo-Bropsix,
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KOMIIaHUW TICPCHACTPOUIIM HCHOYKU IMOCTABOK. B-TpeTBI/IX, MMpON30IIJIN HU3MCHCHUSA B
KOHTPAKTHOW CHUCTEME, a TIOCTaBKU OBLIN MEPECOPUEHTUPOBAHBI U3 " IPYKECTBEHHBIX CTpaH".

3HAYUMOCTh MPOOIIEM B TOM YHUCIIC OIECHUBAETCS C YUETOM €€ OKUIAEMOU JTOIITOCPOYHOCTH -
B 3TOM CMBbIC/IE JAePUIMUT KAIPOB MOXKET BHITJISAAECTh 0OJiee CEpPhe3HBIM BHI30BOM, MOJaraer
CTapllMi IUPEKTOpP TIPYyIIbl CYBEPEHHBIX PEUTHMHIOB M MAaKPOIKOHOMHYECKOIO AaHaJIM3a
AKPA Imutpuii Kymukos. Ilpu ycnoBum OTCyTCTBUSI (hOPC-MaKOPOB MPOIICHTHBIE CTaBKU
npuAyT OmmkKe K PAaBHOBECHBIM YpPOBHSAM depe3 IoJiTopa roja, a Jemorpagus u ee
MOCIEACTBHUS JIJIsl phIHKA TPY/ia - CYIIECTBEHHO HAJI0JITO, OSICHSIET SKCIIEPT.

JIeHCTBUTENBHO, KaJApOBBIM BOIPOC KpaHE OCTPO CTOUT IEpel MNPEAIPUSATUAIMU TOPHO-
METaJTypruyeckoil oTpaciiy, MOATBEPIWI IUPEKTOp JAemnapTamMeHTa HHXuHUpuHra Kept,
PYKOBOAWTENb OW3HEC-HAINpaBIEHUs MO paboTe ¢ KOMMaHWSAMU B 3TOH cdepe AHTOH
Bepuuropa. IIpo0GiseMbl cOBITa MPOAYKIIMH, TEOMONTHTHUYECCKHE (HAKTOPhl M BPEMEHHBIC
TPYAHOCTH yJAeTCs MPEOI0JIeBaTh - NPEANPHUITHS YCIEUIHO aJalTUPYIOTCS K MEHSIOIUMCS
ycioBusiM pbiHKa. [Ipm 3TOM HexBaTka KBalIU(PUIMPOBAHHBIX PAOOTHUKOB, OCOOEHHO
MIOCTETICHHOE COKPAILICHUE HMEIOIErocsl 4ucia MpodecCHOHANOB, CTAaHOBUTCS CEphE3HOU
JOJITOCPOYHON TPOOJIEMOM, TpeOYIOIel CpOUHOTO perieHus1, cuutaet oH. [Ipobmema HOCUT
HAKOMUTENbHBIN XapakTep U (popMupoBasiach MOCTETIEHHO, 000CTPssCH ¢ Togamu. J{ucbananc
MEXy BBICOKHM CIPOCOM Ha MOJOABIX CIEIUAINCTOB M OTPAHWYCHHBIM NPEAIOKECHHEM
KaJIpoB COXpaHSETCs, B TOM 4YHCJIE H3-3a HEMOMYyJIIPHOCTH TOPHO-T€OJIOTHUYECKUX
CIIENMATILHOCTEHN cpeii aOUTYpUEHTOB, TIoylaraeT Bepuuropa.

Amnacracus boiiko

Bedomocmu, 24.06.2025, 3[MN®bI mMocym cmamb OOHUM U3
eapuaHmoe 0Js1s1 N000epPKKU pbIHKa HedsuXXxumocmu

3akpbimbie raeeble UHBECMUUUOHHbIE (pOHObI (3[TN®) Hedsuxumocmu
Mo2ym cmamb OOHUM U3 8apuaHmos nod0epXKU cmpoumesisHoU ompacniu Ha
oHe cxamusi UurnomeyHo20 KpedumoeaHus, ronazaem cmapwul aHanumuk
komnaHuu "Ounep" EneHa baknaHoea. Ha pocculickoM pbiHKE Ce200HS
npedcmasnieHo 50 pbIHOYHbIX (POoHO08 Hedsuxumocmu. COBOKYrHbIU 0b6beMm
akmueog nod ux ynpaeneHuem K KoHUy | keapmana 2025 2. npesbicun 500 mpo
py6., nodcyumanu e "Ounepe”. 37 ¢oHdoe Ha 315 mnpd pyb. docmyriHbl
HekgsanuguyuposaHHbiM uHeecmopam, ewe 13 ¢gpoHOo8 b6osiee yem Ha 200 mpo
pyb. - monbKo KeanuguyuposaHHbIM, criedyem U3 Mamepuasiog KOMraHuu (ecmb y
"Bedomocmedl").

O6bem B 500 mipa pyO. - HE BeCh PBIHOK, TTOCKOJIBKY HAa HEM TaKXE €CTh HEPHIHOUYHBIC
3TN D51, KOTOPbIE BKIIOYAIOT MHAWBUAYAIbHBIE U KOPIOPAaTUBHBIE (POH/BI, HO WX OLEHHUTH
CJI0HO, TIOCKOJIbKY MMyOJINYHO JaHHbIE HE pacKphIBatOTCs, roBOpUT bakiaHosa.

PacTymmii cnpoc Ha TakoW WHCTPYMEHT IOATBEP)KIAIOT B MHBECTKOMIAHUAX "Anbda-
kanutan", "®unam menemkmeHT", BKC, 6anke Jlom.P® u T-6anke, a Taxke npeacTaBUTEIN
pbIHKa HeBrKMUMOCTH U3 Komnanuii "Camonet", Formula City, Pioneer u "Opuentup".

AJbTEpHATUBHBIN PHIHOK

31N ®bl HEABMKUMOCTH CTAIM YIENATH OOJbIlIE BHUMAHHUS CTPYKTYpE BIOXKEHUH, oOpalaer
BHUMaHue "Ounep". 3a 12 wMecdAleB HWHBECTUIMM B HEABUKHMMOE HMYIIECTBO U
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uMyIlecTBeHHbIe IpaBa Bcex Takux 3[IM®oB yBennumince Ha 30% u cocraBuinu 422 mipn
py0., wmm 79,3% 0T akTUBOB (OCTaJbHBIE CpEICTBAa BKJIAABIBAIOTCA B JIMKBHJHBIC
MHCTPYMEHTHI U JIOJITOBBIE IIeHHbIe Oymaru. - "Bemomoctu"). lns cpaBHenus: B mapte 2024
I. JIOJIsI BJIOKEHUH B HEABM)XKMMOCTh OT aKTHBOB cocTaBisuia 72%, B nmekadbpe - 75%,
nogenuiack bakianona.

B perHounbix 31N ®ax npsiMmbie HHBECTUIINN B HEIBHXKMMOCTD BBIPOCIIH 00JI€€ CYIIIECTBEHHO,
npojaoipkuiIa skerept: Ha 53% 3a 12 mecsaues no 251,2 mapz py6. (164 mapa B mapre 2024
T.), 10JIs B CTPYKTYpe aKTHUBOB yBeauuuiach ¢ 61% B mapte 2024 r. 1o 76% B mapte 2025 .

CpenneronoBass noxoqHocTh pbiHOUHBIX 3[IM®oB HenBwxkumoctu B | kBaprane 2025 r.,
BKJTIOYaromass u3MeHeHne pacuetHord ctommoctu mas (PCII) m nuBuaeHIHBIE BBITUIATHI,
cocraBuna 22,4%, cinenyer u3 pacueros "Oiinepa”.

HuTepec HHBECTOPOB K MHCTPYMEHTAM, CBSI3aHHBIM C HEJJBUKHUMOCTBIO, TPAJUIIMOHHO BBICOK,
a OTpaHWYCHHAsl JOCTYITHOCTh MIMOTEKH MPUBOAUT Ha PHIHOK 3[IMIDOB HOBBIX YYaCTHUKOB,
TOBOPUT cTapmuid Buie-npe3uaeHT 6anka Jlom.P® Anexkcannp Axcakos. [To nanaeiv banka
Poccun, HEABMKUMOCTE cTaOmiIbHO cocraBigeT 40-45% Bcex akTnBOoB MaccoBhiX 3[1Mdos
(6onee 20 maimukoB) - u 310 0e3 yuera 3[1MPoB, BragerOMMUX HOPUIAYESCKUMH JIHIIAMH,
KOTOpPBIE YK€, B CBOIO OUYEPE/Ib, BIAJICIOT HEABIKUMOCTBIO, T0OABIISET OH.

B unctpymentax 3[IM®oB HEABMXMMOCTH IMPOJOJIKAETCS BBICOKMM CIPOC CO CTOPOHBI
UHBECTOPOB, a YNpPaBJIAIOUNIME KOMIIAHMM TIOCTENEHHO YBEJINYMBAIOT IPEIIOKECHUE,
KOHCTaTHPYET AUPEKTOp 1o padoTe ¢ cocrosTenbHbiME KineHTamMu "BKC mup mHBeCTHIMIA"
Anpnpent I[lerpoB. bonbmioi mitoc - 3TO HaJMYUE JTUKBUIHOCTH, KOTOPOM HET B peajbHBIX
00BEKTaX, KOTOPBIE HY)KHO IMPOJAaBaTh JUOO OYEHB JIOJITO, MO0 ¢ OONBIIUM JTUCKOHTOM,
CUMTAET OH.

XoTst noMuHUpYI0T uHANBHUyanbHble 3[IVM @1, co3ganHble a5 y3KOI rpyIIibl HHBECTOPOB,
pacTeT TeMIl NPUBJIECYEHHUsS B KOPIOPATUBHBIE U MAacCOBbIE (DOH/BI, TOBOPUT PYKOBOIUTENb
HanpasieHus: aHanutukun YK "CoBpemenHble (oHabl HenuwkumocTu" EkartepuHa
Bacunpuenko. [lns ynpaBisroliedl KOMIIAHMM OCTaeTCsl Ba)KHBIM IIOKa3aTeNlb IPUPOCTa
maccoBbix 311 ®oB, nponomkaeT oHa, OH BeIpoc Ha 3% KBapTai K KBapTaily. BaxkHyro poib
UTpaeT pOCT OCBEIOMJICHHOCTH O MPOJYKTE€ Cpeld PO3HUYHBIX MaWIIMKOB, OOBSACHSIET
Bacunpyenxo.

JHaxe ¢ yuetom cHmxenus ctaBku Lb (ceiiuac - 20%) B YK "®unam MeHEIKMEHT" BUAAT
COXpaHEHHE JOXOJHOCTH B TaKHUX MPOAYKTax Ha ypoBHE 25% rojoBbix u 0oJiee, TOBOPUT
JUPEKTOp MO TNPOLYyKTOBOMY pa3BUTHIO KomnaHuu Esrenuit [{piOynbsckuii. Ceiiuac
ympaBisronas "kKak HUKorJa 0m3ka" K 3aImycKy Takoro oHaa B COOCTBEHHOM JTMHEHKE.

AKIIEHT Ha CKIIaAbI

B OCHOBHOM WHBECTOpPHI 3aMHTEPECOBAHBI B MPHOOPETEHUH TOTOBBIX OOBEKTOB
KOMMEpUYECKOM HEABMKUMOCTH C apeHJIHBbIM IOTOKOM, TOBOpUT uHBecTaupekrop ['K
"Opuentup" Onpra Kamkaposa. Jlong xunbst B cTpykrype pbiHka 3IIM®PoB cocraBiseT
menble 10%, OCHOBHOM 00beM NPUXOAUTCS Ha CKIIAICKYIO HEIBM)KUMOCTB, MOATBEP)KIAET
JUPEKTOP 10 [IEeHO0Opa30BaHUIO U aHaIUTHKe KomnaHnuu Pioneer EBrennst Bunnuenko.

B I kBaprane ympasisroliue KOMIAHWW 3aKIFOUWIA CEMb CHIEIOK T0 TMOKYIKE OOBEKTOB
KOMMEPYECKON HEIBMXUMOCTH 001Iel tuiomaasio okosno 288 000 kB. M Ha 22 mupa pyo.,
TOBOPUT PYKOBOAMUTEIh ITUPEKIMH YMpaBICHHUS albTepHATUBHBIMU HHBeCTHIMSIMH YK
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"Anba-kanuran" Bmagumup CronbHukoB co cceuikoil Ha manHele IBC Real Estate. Ha
IPOU3BO/ICTBEHHO-CKJIQJICKOM CErMEHT MPHIUIOCH IATh CAENOK Ha o0Iryro cymmy 19 mupn

pyoO.

Ve ceilluac HECKOJIBKO YMPABISIOMIMX KOMIIAHHM, KOTOpble co3aat0T po3HuuHble 3[IM Db
HCABUXKUMOCTHU, BXOIAT B Tom-10 BJIaACIIbIICEB CKIAaACKHUX OGBGKTOB B POCCI/II/I, TOBOpUT
pykoBoauTenb npoaykra naptHepckux 3[IMdor mensmwxkumoctu T-O6anka Omer CMHPHOB,
TaKMe W3MEHEHHs] B CTPYKType COOCTBEHHHKOB NpPOM3OLUIM B IOCIEeIHUE Tpu roxa. B
nepcrektuBe 5-10 et poznuyHbie 3IIM®bI HEABMKUMOCTH MOTYT CTaTh OJAHUMH W3
KIIFOUYEBbBIX HOKyHaTeHeﬁ O6’beKTOB HCABWXXUMOCTH HUJIM MHUIHUATOPOB CTPOUTCIILCTBA HOBBIX
IIPOEKTOB U B JIPYTUX CErMEHTax, I0JIaraeT OH.

[ToreHnuman nis 3aCTpoONIIMKA

O6mmit 00beM akTuBOB 3I1MDOB B cermenTe U0 HEABMXUMOCTH 3a 15 mecses (3a 2024
r. u [ kBaptan 2025 r.) Beipoc Ha 85% m0 442 000 kB. M, mo nauusiM IBC Real Estate, mucanu
panee "Bemomoctu". Ilo omenke "Anbda-kanurana", B TeueHue 2025 r. B moptdenn
JNEHCTBYIOIIUX U BHOBBH CO37aBaeMbIX PHIHOYHBIX 3[IMDOB MoOkeT ObITH JOOABICHO OKOJIO
1,1 MJIH KB. M HEIBUKUMOCTH, TOBOPUT CTOJILHUKOB.

[Tocnennue nath net peiHOK 3IIMP0B HEABMKMMOCTH AEMOHCTPUPOBAN YCTOWYUBBIA POCT,
YyeMy CHOCOOCTBOBAJIO CHUKEHHE YIPABIAIOLIMMU KOMIAHMSIMHM IOpora BXoja s
MHBECTOPOB, a TaKXE MOBBILICHUE LIEH U apEeHIHBIX CTAaBOK HAa HEIBHKUMOCTbH, 3aME€4aecT
Bunnuenko. I'pynma xommnanwii "OpueHTHp" Takke 3adUKCHpOBaAJIa CYIIECTBEHHBIH POCT
aktuBHOcTH 3[1MD0B HenBM>XUMOCTH B 3TO BpeMs, cooburuna Kamkaposa. Ilo ee cnoBawm,
3[1M D51 HEABMKUMOCTH CTaT OCHOBHBIM HMHBECTOPOM B TOTOBBIE OOBEKTHI KOMMEPUYECKON
HEABM)KMUMOCTH, 3aMECTUB MHCTUTYIIMOHAJIBHBIX HHOCTPAHHBIX MHBECTOPOB, KOTOPBIE YIIIU C
peinka. Ho Henp3s ckaszate, uro ceigac 3IIMDb1 crmocoOHBI 3aMecTHTh OaHKOBCKOE
NpOoeKTHOE (pMHAHCHpPOBaHUE, penynpexaaet Kamkaposa.

B 2025 r. "Camorner" BBIMYCTHJI CHEIHATM3UPOBAHHBINA (DOHII apEeHAHOTO JKWIIbS, TOBOPUT
JMPEKTOP MO PA3BUTHUIO apeHIHOTo Ou3Heca rpynmbl TaTtesHa [Iuckapea. Teneps nesenormnep
IUTAHUPYET THPAKUPOBAHUE ATOTO OIBITA, TOCKOJIBKY HMeEeTCs Kak OOJIBIION CIpoc co
CTOPOHBI KBaIU(UIMPOBAHHBIX WHBECTOPOB, TaK W MHTEPEC CO CTOPOHBI "HEKBAJOB',
KOTOpbIE H3-3a BBICOKOH CTOMMOCTH HIIOTEKH CErOAHS HE WMEIOT BO3MOXXHOCTH KYyIHTb
KBapTUPY LEJIUKOM, HO MOTYT IOJYYUTh CONOCTaBUMYIO JIOXOJHOCTh, KynuB 3IIN®,
pacckasana oHa.

Peinox 3IIM®oB mor Obl cTaThb BapHMaHTOM JJs IPHUBJICYEHUS JEHEr B OTpacib, HO
HEo0X0IMMa ero MOIMyJISIPU3aIHsl CPEIH POZHUYHBIX HHBECTOPOB - 0€3 yJacTHs roCyAapcTBa
TAKOM TIIPOLIECC MOJYKET PaCTSAHYTbCA Ha JECATWIETHS, COIJIacHa IJUPEKTOP HaIpaBJICHUS
xuioit HenprxkuMmoctu CORE.XP Exarepuna JlomreBa. Ceifyac HU3Kasi OCBEIOMIIEHHOCTh
MHBECTOPOB - (huznyeckux jui o padore ¢ nasmu 3[IMPoB 1o cpaBHEHUIO C JETO3UTAMU
0aHKa WM y4acTHEM B OMpIKEBBIX ornepanusax (JOHIOBOTO PhIHKA SIBISIETCS CACPKUBAIOLIUM
daxTopom ans pazsutus 3111 DoB, yBepeHa oHa.

[Momumo 3[MHNPoB motennman uMeroT nupposeie GuHaHCOBBIE akTUBBHI (L[DPA), momaraer
reHepaibHbId aupekTop miatdopmbel "Keaptupa mo yactsam" Esrenuii bonbmakon. [[DA
MO’KHO MCIOJIb30BaTh KAaK MEXaHU3M MIPHUOOPETEHUS KBaIpaTHBIX METPOB 0€3 UCIOIb30BaHUS
UINOTEKM M PacCpoueKk: MOKYMaTead IOIy4aloT BO3MOXKHOCTh IIOCTENIEHHO HAKOMHTh
UQpPOBBIE METPHI, a JEBeJOmepbl - JOCTYN K JIOTOJHUTEIEHOMY HMCTOYHHKY
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¢uHAHCUpOBaHMS, MPUBOIUT OH mpumep. Brobasok y LIDA Gosee BbICOKas TOXOIHOCTH -
ceiiuac MOXHO MONy4uTh 22-27% ronoBeix B pyOssx npotus 5-15% y 3111 doB, ormeuaer
bosbiakos.

Jlomyck puTeiina K CTpOUTEIBHON OTpaciy B TEKYIIUH MOMEHT BO3MOXEH JIBYMs CIIocOOaMu
- yepe3 [IUDw1 u LIDA, cornamaercs [pioynsckuii. Ho LIMA Bce ermie SBIASIOTCS OTHUM H3
CaMbIX HEMPOCTBIX HUHCTPYMEHTOB /ISl IOHMMaHUsI UHBECTOPOB, CUUTAET OH.

B noaroroBke crateu yuactBoBasia Mapus AcuHOBCKas

kksk

Ha 0,31% BbIpoc B moHEAENbHUK HHIEKC MOocOUpku

['maBHBIE OEHYMApK POCCHUUCKOTO (OHIOBOTO pPHIHKA MO HWTOTaM OCHOBHOM CECCHH B
noHenenbHUK, 23 wmions, npudasmwi 0,31% mo 2759,67 mynkra. Ero momnmapoBwiii aHanor
unaekce PTC npubaswmn 0,58% mo 1110,4 myHkTa.

Jlunepamu pocTa B MOHEENbHUK CTAIX MpUBHIIETHpoBaHHbIe akiun "Tpancuedru" (+3,3%),
oObikHOBeHHBbIE aku BTh (+2,74%) u "Hoataka" (+1,63%), a Takxke Oymaru "Pocuedtu”
(+1,4%) 1 MMK (+0,81%). B ayrcaiinepax okasamuce Oymaru Ent+ Group (-2,96%),
"Poctenexkoma" (-1,9%), "Aspodnota" (-1,85%), "Pycrunpo" (-1,73%) u "CoBkomduiora" (-
1,24%).

Kypc 10anst Ha MockoBckoit Oupske cauzmics Ha 3 xom. 1o 10,87 py6. Kype nommapa CIIA
bank Poccum ycranoBun Ha otmetke 78,29 py6. (-0,21 py6.) Ha OcHOBe MaHHBIX Ha
OMpKeBOM M BHEOHMpKEeBOM phiHKaX. OdunmansHbiii Kypce eBpo coctaBmi 89,84 py6. (-0,30
py6.). Llena centsOprckoro ¢nrouepca Ha HedTh Mapku Brent omyctmnace Ha 1,95% no
$74,01/6app. ABrycroBckuii pprouepc Ha HehTh WTI ogemesen Ha 2,15% no $72,25/6app.

WNnnexc MocOupxu 23 UIOHS HaXOAMJICS B YMEPEHHOM IUIIOCE: PBIHOK OTKPBLICS I3IOM
BBEpX, HO 3aT€M NPOAOKUI KOPPEKIMOHHBIE HACTPOEHUS ISITHULIBI, BO MHOTOM IOBTOPSIS
JUHAMUKY He(TH, KOHCTaTUpyeT sKchepT 1o (onmoBoMy pbiHKY "BKC mup nnBecTrumii"
Jropmmita PokoTsHCKast.

I'maBHBIE OeHUMapk pOCCUHCKOro (OHAOBOTO phIHKA IMOTEHLUANBHO €IIe MOXKET
CKOppeKTHpOoBaThCsl B Omok 2725-2730 mynkroB, noGamiser ona. Ho Oomnee riyOokas
KOPPEKLHsI C y4eTOM (PaKTOpa HPaHO-U3PAMIIBCKOTO KOH(MIMKTA BBIMJISAUT MAJOBEPOSITHOM,
3ameuaeT PokorsHckas. Ha nannbiii MomeHT skcriept BKC oxupgaer mepeoneHKy pblHKa
BBEPX.

[Monnep:kKy MIMPOKOMY PBIHKY MOXKET OKa3bIBaTh OJOKHPOBKA 18-T0 makeTa CaHKIMIA POTHB
Poccun co croponst Benrpumn u CrioBakuu, a Takke pocT He(TErazoBOro CEKTopa, 4emy
CHOCOOCTBYIOT IIEHBI Ha He(Th, TOBOPUT mopTdenpHbId ynpasmsomuii YK "IlepBas"
Maxkcum Penocos.

[Iporao3z BKC mo muaekcy MocOupxu Ha 24 WIOHS - KOPPEKIIMOHHOE JIBUKCHUE HE HUXKE
6moka 2725-2730 mMyHKTOB C MOCIEIYIONIMM pPa3BOPOTOM HaBEPX B CTOPOHY MOBTOPHOTO
mrypma 2800 myHKTOB.

[To ouenke PokoTsHCKOH, Kype 10aHs BeiiaeT Ha ypoBHu 11-11,14 py0., nonnapa - 79,4-81
pyo.

skksk
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Yro takoe 3[IND ueaBmknuMoCcT

3N D HEeABUKUMOCTH - KOJJIEKTUBHBIA HHBECTUIIMOHHBIA HUHCTPYMEHT, B KOTOPOM CpPE/ICTBA
NalIKUKOB (MHBECTOPOB) BKJIAJIBIBAIOT KAK B TOTOBBIE OOBEKTHI, TAK M B UX CTPOUTEIHCTBO.
HNuBectoper mpuobperator mam (oHAa, a MpoQecCHOHAIbHAS YIPaBJIAIONMAs KOMITAHHS
dbopmupyer noptdenb aKTUBOB, 00OECIeUnBasi 10X0J B OCHOBHOM 32 CYET POCTa CTOMMOCTH
HEJBM>KUMOCTH UJTU CIIa4YM €€ B apeHIy.

Mapus Bukynosa

Uzeecmus, 24.06.2025, Bcmamb 8 HeycmoukKy

Harnoeoeasi Hayucnuna edgoe bosibwe reHeu 8 3mom 200y: 183 Mrpd morsibKo
3a nepebil keapmar, credyem u3 OaHHbIx QHC ("Uszsecmus” ux udyyunu). [puduHbI
8 MOM, Ymo yg8esnuyusiacb cmaeka 83bICKaHUS 3a POCPOYKU, M08bIcuIach Krveeasi
(ucxo0s u3 KomopouU pacc4yumelearomMcs NeHu) U 8 UesioM yCUsusics KOHmposib 3a
HedobpocosecmHbiM busHecom. Kak udém oberieHue KomraHul U Hem iU puUCKa,
ymo cmaHem 6onbuwe baHkpomcms, eelOb b6u3Hecy 8cCé crioxHee pabomamb 8
ycriogusix 3amedrieHUs1 9KOHOMUKU, - 8 Mamepuarie "MIaeecmul”.

C suBapsa mo mapt 2025-ro 00bEM HAYMCICHMH MO HAJIOTOBHIM HapyIIEHHSIM (BKJIIOYast
mTpadwl, MEHH ¥ TPOLEHTHI) cocTaBuia 190 mapa pyomneit. bombias 4acTh U3 HUX CIOXKHUIACh
3a cuér meHeil -183 mupa. 3a rox ux pasmep BbIpoc moutu Basoe (co 102 mupn) u poctur
HMCTOPUYECKOr0 MakcuMyMma, nojacuntaiu "M3sectus" Ha ocHoBe nanusix @HC.

[lenn HauMcnAOTCA 32 KOXKIBIA IeHb pocpouky miaatexa. C 2025-ro nepecran AeicTBOBATh
BPEMEHHBIN TOPSIIOK pacu€Ta HEYCTOWKH 1o pUKCHpoBaHHOM cTaBke - 1/300 kirouenoit LIb B
JIEHb.

Teneps BBenu nuddepeHnrpoBaHHbI MOAX0A: 3a nepBble 30 mHEH 3aepKKU MPUMEHSICTCS
ta xke 1/300, ¢ 31-ro mo 90-it nenw -1/150, mocne Tpé€x mecsuen - cHoBa 1/300, oOBsCHII
SKCTEPT COBETa IO (PUHAHCOBO-TIPOMBINIJICHHON M WHBeCTUIMOHHOW monuTuke TIIII,
HaJIOTOBBIN KOHCYNbTaHT Anekcell KpbuioB. D10, 10 €ro ciioBam, CTajlo OCHOBHBIM (haKTOPOM
pocta HauucieHui. To ecTh Te, KTO MpoCcpoUms cOOpbl Oosiee YueM Ha Mecsll, TeNnepb JT0JKHBI
TUTATUTH BJBOE OOJIBIIIE.

Kpome Ttoro, yBennumiack W cama KJIIOueBas CTaBKa, OT KOTOPOH 3aBHUCHT pa3Mep ICHH,
HanomMHuIM "NU3BecTusiM" B mpecc-ciry:x6e ®HC. B 2024-Mm ona Beipocia ¢ 16 10 21%.

Emé omna mpuumMHa - yCWIHIICS KaMepaJbHBIH KOHTPOJIb (TO €CTh YOaJIEHHBIM, HA OCHOBE
CAAHHOM OTU€THOCTH), oTMeTmiIa Benymuid ropuckoHcyasT "KCK I'pynn" Mpuna Muxeesa.
Yhnop Takke cIenaH Ha MPEAIpOBEpPOYHBIM aHaAIW3, MO KOTOPOMY IUIATEJbIIUKY
npearaeTcss JOOPOBOJBHO TMPU3HATHCS, MPEIOCTaBUTH MOSICHEHHS W 3apaHee YIUIaTUTh
HaJIOTU U IIeHH, 100aBHUIa OHAa.

Bcé 3TO0 CcOOTBETCTBYEeT NpeACTaBICHHBIM paHee IUlaHaM MuH(uHA - B JOKYMEHTE O
HasoroBoi mosnmtuke Ha 2025 roxm oH 0003HaUMI 1EeNb TOBBICUTH 3()(EKTHBHOCTH
HaJIOTOBOT'O aIMHHUCTPHPOBAHHMS, TO €CTh yJIYUIIUTh COOMPAEMOCTh IUIATEKEH B OFO/KET.

- Kpome toro, cuctema ®HC mHOrzIa mo ommOKe HAYUCISET NMEHU Ha HEJOWMKY IPOILIBIX
HEepUOJIOB, O KOTOPHIM CPOK B3BICKAHUSI 110 3aKOHY MpouIEN, - 1obaBmia Mpuna Muxeesa.
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Opucr pacckasana, yto B €€ mpakTUKe ObUI KITMEHT, KOTopoMy B 2025 roy HaAuYMCIWIN NIEHH
3a HEYIJITAYEHHBIEC CTPAXOBbI€ B3HOCHI OUYE€HB JAaBHO - enlé B 2018-M. CyaAnThCA C HAJIOTOBOM -
JOJITO U JOpPOro, W B TAKUX CIIy4yasx HEKOTOpPbIE NPEANOYUTAIOT MPOCTO 3aIlIaTUTh,
pacckazana Upuna Muxeesa.

JononaurtenbHblil 3¢ (et B coOupaeMocTH HAJIOrOB Jajia KoJutadopaius MapKeTIIeHCoB U
®HC, xoTtopas 3apaboTtana B kKoHie 2024-ro, nob6asuina Upuna MuxeeBa: OHIAWH-TUTONIAIKH
CTaJId BBIABIATH (PAKTOPHI PHUCKA CPEIU MPOJABIOB U OOMEHHBATHCS pe3yJbTaTaMHU C
HaJIOTOBOM.

OcHoBHas 4vacte noiaros nepea @HC, xak mpaBuio, NpuUXoAMTCS HAa opraHu3auuu. Yame
Bcero noHauucienus kacatorcss HJIC, Hamora Ha mpuOBLIbL M aKIM30B, pacckaszajga JIOIEHT
Kaeapel TOCYJapCTBEHHbIX M MYHUIUNANbHBIX (uHancoB POY wum. I'.B. Ilnexanosa
Exarepuna ['omyOroBa.

Ecin poct HauuclieHUH NEHEH B 3TOM TOAy COXpaHMUTCA, TO K KoHIy 2025-ro ux cymma
MOXET JOCTHYb HCTOpUYeckoro Makcumyma B 800 miipa, mporHo3upyer skcnept. [ns
Or0/KeTa 3TO CYIIECTBEHHAs CTAaThs JOXO/0B, CONOCTAaBUMasl C TpaTaMH Ha Psiji HALIIPOECKTOB
(HampuMep, MO IKOHOMHKE M TpaHCmoprty). B ycnoBusix Toro, uro MuH(puH yBeTudmiI
Nporuo3 no aeduuuty Oromkera 10 3,8 TpaH pyOnei Ha ATOT TOfA, 3Ta CyMMa MoOrja Obl
HoJ/IepKaTh (PMHAHCOBBIN TUTaH.

Ho Ha (oHe BBICOKOIW KITIOYEBOHM, POCTa M3JIEPKEK W KOPIIOPATHBHBIX HAJIOTOB y OM3Heca
CHIDKAETCS JIMKBUIHOCTh U OOOCTPSIIOTCSI KaCCOBBIE Pa3phIBBI, OTMETHJ aHAMUTHK Freedom
Finance Global Bnagumup YepHoB. M3-3a HexBaTkM OOOPOTHBIX CPEACTB KOMIIAHUU BCE
qamie 3aAep>KUBA0T TIATEXKH.

- Poct HauucrneHHBIX NEHM - JONOJHMUTENbHAs Harpy3ka s OusHeca. Ha stom ¢one
YBEIIMYHUBAIOTCS PUCKU AE(ONTOB M KOPIOPATHBHBIX OAHKPOTCTB, OCOOEHHO B CEKTOPAX C
HU3KOH Mapxkoi. B otmenpHbix ciaywyasx @OHC MoxeT MHMIMHpPOBATh B3BICKAHHUA U
OJIOKMUPOBKHM CYETOB, YTO YXYyJLIAeT IUIATEXHYI AUCLUUIUIMHY M JI€JIOBYIO aKTUBHOCTb, -
oueHus Biagumup YepHoB.

OpnHako BCE-TaKM Ba)KHO, UYTO NMEHU HAYMCIAIOT OW3HECY HE MPOCTO TaK, a MOTOMY YTO OH
JIOITyCTUII HApYILIEHHUs M He 3aIlulaTuil B O0KeT BoBpeMs, oTMeTmia Exkarepuna ["omy6uoBa.
B wutore xommaHusIM OpPUXOIUTCS OOEIATHCSA-UTO caMO IO cebe BechbMma IOJE3HO s
9KOHOMHKH.

B ®HC pacckazanu, 9To pe3yabTaThl 3TOH pabOTHI YK€ €CTh: YUCIIO JOKHUKOB CHIKACTCS
Onarosapsi yIpoILIECHUIO MOpsAKa YIUIAaThl, a TaKKe BBEIACHUIO €IMHOTO HAJIOTOBOIO CU&Ta.
Tam mo6aBwin: o cpaBHEHHUIO ¢ HayaioM 2023 roga ux CTajo BABOE MEHBIIE: CPEIAH FOPITHI]
- B 2,5 paza, cpeau ¢uznun (Bkatouas UII) -8 1,8 paza.

B stom ke romy Mg CTUMYJIHMPOBAHMS KOMIIAHMW BBIXOAUTh M3 TEHM ObUIa BBEACHA
HAJIOrOBasi aMHHUCTUS 3a JpoOJjieHHe, HAamOMHMJI wieH Acconuanuu opuctoB Poccum,
napTHEp "Jlerec bropo" Esrenwmii [lantazuii. OH MOsSICHWI: €ClTM HAJIOTOIIATENbINUKN B 2025
u 2026 romax 10OpPOBOJIBHO MEPECTAHYT MCIOJIb30BATh TaKUE CXEMbl, TO JJOHAUYHUCIICHHBIE
HAJIOTH, TIEHU U Tpadbl 0 pe3ynbTaTaM IpoBepok 3a 2022-2024 roasl OyAyT CIIMCaHBI.

Munana ['agxueBa
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TACC, 23.06.2025, MuH¢puH P® 3apezucmpupoeasl 08a HOBbIX
ebinycka O®3-I1 Ha obwyro cymmy 1,25 mpnH pybneu

MuHucmepcmeo chuHaHco8 Poccuu 3apeaucmpuposgasio 08a HOBbIX 8blryCcKa
O®3-14 Ha obwyro cymmy 1,25 mpnH pybneu. O6 amom coobwaemcsi Ha caume
MUHUCMepcmaa.

Tak, Ha ayknmuoHax MwuHpuHa ¢ 25 uwoHS Tekymero roaa OyayT goctymHbl Od3-I1]]
BbIycka 26249 (¢ moramenuem B uioHe 2032 roma) B oobeme mo 500 mupna pyOunei mo
HOMHUHAJIBLHOW CTOMMOCTH M BhIycka 26250 (c moramenueM B utoHe 2037 rona) B o0beMe 110
750 Mapn py6iieit Mo HOMHHATBHOM CTOMMOCTH.

Kpome Ttoro, Mundun 3apeructpuponan derbipe monsbimycka OD3-I1/] Ha obmryro cymmy
650 mupn pyOseil, xkoTopele Takke OyayT IOCTYNHBI Ha ayKIHMOHaxX C 25 HioHA. OTO
JOTIOJTHUTEIbHBIE BBIMYCKU 26224 (¢ moramenneMm B Mae 2029 roma) B ooseme 10 50 Miapn
pyOmeit mo HOMUHATBHON CTOMMOCTH, 26225 (c moramenueM B Mae 2034 roga) B o0bemMe 110
100 mupa pyOsield mo HOMHUHAIBEHOM cTOMMOCTH, 26247 (¢ moramenueMm B Mae 2039 rona) B
o0wveme 1o 250 mupa pyOusield Mo HOMUHAIBHON cTOMMOCTH, 26248 (Cc moramieHneM B Mae
2040 roma) B o6beme 10 250 mupa pyOsiei Mo HOMUHAIBHOW CTOUMOCTH.

PUA Hoeocmu, 23.06.2025. [leHexxHasi macca P® 8 HayuoHasilbHOM
onpedesieHUU 8 Mae ebipocsa Ha 0,6% - do 118,2 mpnH py6

Obbem OeHexHoU Maccbl 8 HauuoHarbHOM ornpedenieHuu (OeHEeXHbIU
aspezam M2) e Poccuu e mae ebipoc Ha 0,6%, 0o 118,2 mpunnuoHa pyb6ned,
cnedyem u3 daHHbIx LI PO.

[Tokazarens Ha 1 uroHs coctaBun 118,219 tpunnuona pyO6eit, na 1 mas - 117,537 tpunnmnona
. Takum 00Opa3om, 00BEM JACHEKHOW MaCChI 3a MECSI] BRIPOC Ha 682 MuutHapaa pyoseH, wim
Ha 0,6%.

PUA Hoeocmu, 23.06.2025, Bce kpynHbie 6aHku e Poccuu cHu3sunu
cmaeku no eknadam - "®uHycnyau”

Bce KpyrnHbie poccutickue baHku u3 mon-20 CHU3umu cmaeku o eknadam
rnocrnie nocried0Hez2o 3acedaHusi coeema oOupekmopos baHka Poccuu no Krroyesou
cmaske, coobwaem uHaHco8bIlU Mapkemrneuc "OuHycrnyau”.

"HIoHbCKOE 3acefaHue MO KJIIOYEBOW CTaBKE, HA KOTOPOM OBLIO MPHUHSATO pPEIIEHUE CHU3UTh
ee ypoBeHb 10 20%, MOBJIEKIO CaMOE€ MAacCOBOE CHUKEHHE CTABOK I10 pyOJIEBBIM BKJIAAAM .
OO0 5TOM CBUAETENBCTBYIOT JAHHBIE MHJEKCA BKJIAJIOB, PACCUUTHIBAEMOI0 MapKeTIUIEHCOM
"®uHycayru" 1Mo AENO3UTHBIM MpoayKTaM B Tomn-20 GaHkax 1o o0bEMY CpPEACTB HAaCEICHUS
Peakuust 6aHKOB OblIa MPaKTUYECKU €IMHOIYIIHOM: CTaBKM IO BKJIaJaM K HACTOSIIEMY
MoMeHTY ymanu B 20 6ankax u3 Ton-20", - TOBOPUTCS B COOOIIECHUHU.

EnvHcTBeHHOE mnoBbIIEHHE - Ha 0,5 MPOLIEHTHOrO IyHKTa IO TPEXMECSYHOMY BKJIALY -
3a(MKCUPOBAHO B OJHOM M3 0AaHKOB Hapsly CO CHMKEHHUEM CTAaBOK MO JPYIMM BKJaJaM,
N00aBIISeT B IIPecC-peim3e.

"B cpenHeM cTaBKM Iociie MUHYBIIero 3acenaHusi banka Poccum ynamu na 0,81-1,22
MPOLICHTHOIO MyHKTa, a ¢ Hayana 2025 rogma - Ha 2,75-3,81 mpouentHoro myHkta. Ilo
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cocrossHuio Ha 23 wuroHs 2025 roma, cpedHssi CTaBKa MO TPEXMECSYHBIM BKIanaM 0Oe3
CrienuaabHbIX ycinoBui B Ton-20 6ankax coctaBuiia 18,77%, MO MOMyro0OBBIM ACTIO3UTAM -
18,08%, o rogoBeiM - 17,29%. MakcumainbHble npejiaraeMble cTaBku cocTaBiisiioT 20,50%,

19,30%, 19,50% cootBeTrcTBeHHO. MuHUManbHbIe cTaBku - 17,20%, 16,33% u 14,68%", -
TAK)KE OTMEUACTCS TaM.

IIb P® 6 utons BriepBbie MOYTH 3a TpHU roja (¢ ceHTs0ps 2022-10) CHUZWI KITIOYEBYIO CTaBKY
- 10 20% ronoBeIX ¢ pekopaHOro ypoBHS B 21%. Ha ucropuueckoM MakCUMyMe CTaBKa
npojiepkanach 0ojee CeMH MECSIEeB - C KOHIA OKTIOps mpomuioro roxaa. I[lpm stom
PETYIATOP COXPAHUI HEHTPATbHBIA CUTHAI M HE YKa3al OKUAAEMYIO HAMPaBICHHOCTh CBOMX
JNATPHEHIINX IIaroB: pemeHus OyayT TPUHUMATHCS B 3aBUCHMOCTH OT CKOPOCTH H
YCTOWYMBOCTU CHYKCHUS MHOISAIUU 1 UHOISITUOHHBIX 0KUIAHUH.

PUA Hoeocmu, 23.06.2025, b P® c pacyemamu 20 uroHs1 npoodan
Ha 6HYMpEeHHeM pbIHKe aHu Ha 7,4 Mmnpd py6

O6wem onepayul baHka Poccuu rno rpodaxe toaHel Ha 8HYMPEHHEeM pbIHKe
¢ pacyemamu 20 uroHs cocmasun 7,4 munnuapda pybned, credyem u3 0aHHbIX Ha
caume peeayrissmopa.

Jlng 3THX onepanuil UCHOIb3YIOTCS CACIKHM C pacdeTaMM '"3aBTpa', TO €CTh Ha CIIECAYIOIIUN
TOPTOBBIN JICHB .

b P® c 9 suBapst BO30OHOBMII ONepalnuy Ha BHYTPEHHEM BAJIOTHOM PBIHKE, CBSI3aHHBIC C
MOTIOJTHEHWEM M MCTIOJIb30BaHueM cpeacTB DoHnma HamumoHansHOTO Onarococtosiaus (OHB),
npuocTaHoBlieHHbIE 28 HOs0ps 2024 rona. B mepBoM moayrouu 3To cyMMapHO J0OaBIIseT K
omnepanusiM B uHTepecax MuH(puHa mpoaxy BaItOTH Ha 8,86 Muwnapaa pyosei B IeHb.

[Tpu 5ToM MuH(pUH aHOHCHPOBAJ, YTO C 6 HIOHS 1O 4 UIOJIA HAIPABUT HA MPOAAXKY BaTIOTHI U
30710Ta MO OroKeTHOMY TpaBuiy 28,3 mwumapaa pyosaei, mo 1,5 mumnmapna pyosned B
JICHb.

[To neficTByromeMy OrokeTHOMY TipaBuily MunbuH Hanpasiser B ®Hb nonosHuTensHbIe
noxoasl Oromxera or HepTH M raza. [lpum stom Bractu P® oTkazanmmch OT BajioT
HEJIPYKECTBEHHBIX CTpaH B CTPYKType (oHIa, MOATOMY JUIsl €ro mnomnoiHeHus MuHdux
MOXET IIOKyIlaThb TOJIBKO I0aHM U 3010T0. B ciydae wucnons3oBanus cpeacts OHDb
MHUHHMCTEPCTBO, HA00OpOT, NpOJAaeT aHu M 30j70To. Omnepanuu Ha pbIHKE B HMHTEpecax
Munduna cosepmaet Lb.
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rapanm.py, 23.06.2025, ®HC Poccuu pekomeHdoeasna ¢hopMblI
dokymeHmoe 0OJisi ibaom o A0s120CPOYHbLIM cbepexeHuUsIM

C 1 saHeapss 2024 2oda nipu onpedernieHuu Hanozoeou 6asbl rno HA®JT He
y4qumsbl8aromcs, 8 4YacmHocmu, CyMMbl 8biriiam o 0o2oe8opaM 00/120CPOYHbIX
cbepexerud (OOC), 3akmo4YeHHbIM uaudeckumu nuyamu ¢ poccutickumu HI® e
C80K MOMb3y U 8 [OoMb3y 4/eHo8 cembu U (unu) 6nu3kux poocmeeHHUKOS,
rnpesbiwarnwue CyMMbl yrinadeHHbiX amumu usnuyamu cbepeaameribHbIX
83HOC08, a maKxe cpedcme MeHCUOHHbIX HaKorieHul, rnepesedeHHbIX 8 cocmas
cpedcme NeHCUOHHbIX pe3epeos 8 Kadecmee eOUHOBPEMEHHO20 83Hoca, U CyMM
00nosIHUMEbHbIX CMUMYUPYOWUX 83HOCO8 M0 coomeemcmaeyruwemy 002080pY, 8
npedenax 30 mMsH py6. no kaxoomy 0ozo8opy u 30 mrH pyb. 3a KaxXObll Harlo208blU
rnepuod, ecsiu 0CHogaHusi Ol Ha3Ha4YeHUsI makux 8blram Hacmyrnalom He paHee
yem yepe3 10 nem ¢ damsbi 3aknrdeHus OC u 8 medyeHue cpoka e2o delicmeusi
HasnozonnamesnbWuk He umernn o0HoepeMmeHHO 6onee 08yx Opyaux [AAC, 3a
UCKIIOYEeHUEM criydaee rpekpaweHus 0oaoeopa C Nepe8odoM OEHEXHbIX
(8bIKyrHbIX) cymm 6 Opyeou HIN® (absay 9 n. 1 cm. 213.1 HK P®) (lucbmo ®HC
Poccuu om 11 uroHs 2025 2. Ne 6C-4-11/56750@).

HckiroueHre W3 HAJIOroBOM 0a3bl CyMM, yKazaHHbIX B a03ame 9 m. 1 cr. 213.1 HK PO,
OCYHICCTBJIACTCA HAJIOTOBBIM arcHTOM IIPpU YCJIOBHU NPCACTABJICHUA CIIPABKH HAJIOTOBOI'O
opraHa o COOJIIOJICHHH YCJIOBHUS O KOJIMYECTBE JIOTOBOPOB JOJTOCPOYHBIX COCPEIKESHHIA.

B cBs3u ¢ atum @HC pexomenayet popmy 3asBieHus o Bblgaue CIpaBKKA HAJIOTOBOT'O OpraHa
0 COOJIOZEHUH YCJIOBUS O KOJMYECTBE JOTOBOPOB JOJIOCPOYHBIX COEPEKEHHH B LEAX
npumeHenuss nyHkra 1 crateum 213.1 Kopmekca (dopma mo KHJ 1112555), dopmar
IIPEJICTaBICHNS U MOPSAJOK 3aII0JHEHHS YKA3aHHOTO 3asBJICHUS.

Kpome Toro, B mucbme mnpuBeneHsl Gopmbel CooluieHus o0 OTKa3e B BbIJaue CIPABKH O
COONMIOACHNHM  YCIOBHS O  KOJHMYECTBE  JOTOBOPOB  JOJTOCPOYHBIX  COEpeKEHUH,
npexycmorpernoro myHkToM 1 crateu 213.1 Koagekca (dpopma mo KH/L 1125390) u CnpaBku
0 COONIOEHMHM YCIOBHSI O KOJIMYECTBE JOTOBOPOB JOJNTOCPOYHBIX  COEpeKEHUH,
npexycmorpenHoro myHkroM 1 crateu 213.1 Konekca (popma mo KHJL 1160307).

https://www.garant.ru/news/1824157/

Proflenbeu, 21.06.2025, ®uHycnyau: PoccusiHe 20moeusiucb K
CHUXeHur cmaeku LUb ewe ¢ Ha4ana 2o0a

C Havana 2o0a b6aHkosckue O0erno3umbsl cmarsnu yOnuHAMbLCS 8 CpoKax,
MOCKOMbKY /100U 20MOBUSIUCL K CHUXEHUIO K/Tto4eeoU CmaeKku 3apaHee u xomesu
3agbukcuposame 8bICOKYH0 00X00HOCMb. [lo OaHHbIM @uHycrye, 0o0ss 20008bIX
eKrados 8bipocsia ¢ Havyasna 2o0a 8 Koslu4eCcmeeHHOM 8bipa)keHuUuU U obbemax Ha 5 u
7 MPOUEeHMHbIX IMyHKMOo8 coomeemcmeeHHO. Kak rpo2HO3upyrom 3Kcrepmal, K
KOHUy e00a MakcumarsibHble cmasku cHu3dsimcsi Huxe 18%, a KOHKypeHuusi 3a
8K/1adyuUKO8 yCuIuMcs Ha KOPOMKUX CPOKaXx.

C Havaja roja HauOOJBIIUN MPUTOK MPOU30MICI B T'OJOBBIC BKJIAABI - KaK IO KOJUYECTBY
OTKpPBIBAEMBIX BKJIQJIOB, TaK U B JIEHEXKHOM oO0BeMme, pacckazan "Poccuiickoil razere" Ha
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nojsix IIMD®-2025 crapmmii  ynpaBistouuii  AupekTop MoOCOUpXH MO  PO3ZHUYHOMY
OM3HECY, Pa3BUTHIO JIEKTPOHHBIX MIaThopM U npoekty Ounycnyru Urops AyTHH.

C sanBaps no Hayaso uroHS 2025 roma KOJIMYECTBO OTKPBITBIX BKJIAJJOB CPOKOM Ha TOJ
BBIPOCJIO MOYTH Ha 5 MPOLEHTHBIX MyHKTOB, A0 16%, a 00beM CpelcTB, pa3MELIeHHbIX Ha
rOJI0BBIX BKJIaJax, 3a 3TOT IEPUOJ] YBEIUUMIICS OYTH HAa 7 MPOLEHTHBIX MYHKTOB, 10 17,5%,
yKa3bIBaeT SKCIEPT.

"B ycnoBusx cMArdeHus: ACHEKHO-KPEIWTHOM MOJMUTHUKHU B3SIThIE Cpa3y Ha TOJIbl BIEpE]
BKJIQJIBI OKQKYTCSl TIPUBJICKATEIbHEE TEX, KOTOPHIE MPOJIOHTUPOBAIUCH KaXKIbIE MECSI-TPH.
Jronu 3TO MOHUMAIOT, MOSTOMY MBI U YBUJIEIH, XOTh U HECYIIECTBEHHYIO, HO AUHAMUKY
YIUTMHEHHUSI BKJIAJIOB", - OTMETUIT ATy THH.

[Ipu sTOM moMsl IJIMHHBIX BKJIAIOB OCTaeTCs HEBBICOKOH. [lo maHHBIM (UHAHCOBOTO
MapKeTIIelca, Ha IJIMHHbBIE BKJIAbI TPUXOIUTCS OKOJI0 3%.

JoBepue ko BKJIajiaM B 11eJIOM pacteT B Poccuu, o uem cBuuerenscTBYIOT AaHHbie BIIIOM.
HebGonpimas 1ong BKIaJOB Ha JUIMTENbHBIM CPOK TOBOPUT, CKOpee, O TOpPU30HTE
IJIJAHUPOBAHUS POCCUSIH, CUATAET IKCIIEPT.

"[Ipu 5TOM Ha BKJIaAax JEHCTBYET TOT K€ MPHUHIIUI AUBEPCUDUKAIINHN, YTO U B UHBECTUIIHSIX:
ropazzo 3Q¢peKTuBHEE pa3MECTUTh YacTh CPEJCTB HA HAKOMUTENbHBIX CUETaX, YaCTh CPENICTB
Ha KOPOTKHUX BKJIaJaX U 4acTh Ha JUIMHHBIX", - T0OABWI AJTyTHH.

CraBky 10 JIeT03UTaM J0 rojia BhIIIE, YeM MIPU pa3MEIIeHUH CPEJCTB Ha Oosiee JIUTEIbHBINA
nepuosa, otmedaer Exarepuna ['omyOnoBa, [oumeHT Kadenpsl TOCyAapCTBEHHBIX U
MyHULUNANbHBIX (puHaHcoB POY um. I'.B. IlnexanoBa. Hampumep, B mapre 2025 roaa
CpPEIHEB3BEIICHHAs CTaBKa MO jJeno3uTaM 10 roja coctaBisia 20,19%, mo BkiagaM OT
OZHOro 10 Tpex JeT - 19,02%, a cpime Tpex set - 13,81%. 310 u nenaer KpaTKOCpO4HbIE
BJIO’KEHUS OoJiee MPUBIIEKATEIbHBIMU, OOBSICHSET SKCIEPT.

"MaKTHYECKH Ha JICTIO3UTAX JICHBIU MPUXOJUTCS 3aMOPaXKHBATh, a 3TO JOBOJILHO CIIOXHO, -
paccyxaaetr AnmyTtrH. - OCOOCHHO €CIIM 3aMOPakKUBAaTh HEUETO, TaK KaK HEKOTOPBIC POCCHSIHE
HAIPaBJISFOT OCTATOK CBOOOHBIX CPEJICTB HAa TIOTPEOHOCTH JIETCH, MOTAIIEHHE TPOLIEHTOB 0
UIIOTEKE U Tak manee’.

Ceroans cOepexeHHss pOCCUSH COCTaBJIAIOT B cpeaHeM okojio 400 Teic. py6. Dta cymma
pacTeT, OJHAKO BCE €Ie OTCTAET OT MOAYHIKH Oe30MacHOCTH, KOTOpasl IOJDKHA OBITH IO
3aKoHaM (pMHAHCOBOI rPaMOTHOCTH, TOBOPUT 3KCIIEPT.

"Cuauraercsi, 4TO ONTUMAIIBHBIN 3aI1ac - MeCTh-CeMb 3apIuiar’, - 100aBUII OH.

B mepecuere Ha cpeHEPOCCHITCKUI MMOKa3aTelb 3apmiaThl Poccrata 3a MapT, 0Kosio 98 ThIC.
py0., 3To mpumepHo ot 600 mo 700 THIC. pYO.

Kak npornosupyror B HKP, makcuManbHas cTaBka Mo BKJIaJaM B POCCHUHCKHX OaHKax 10
koHIa 2025 roga onycturca Huxke 18%. D10, 1o c10BaM aHATTUTUKOB, MOJAEPKUT TUHAMUKY
JIOITOCPOYHBIX COSPEKEHHI, TOT/Ia KaK TEMITBI POCTa HAaKOMUTEIbHBIX CYETOB U BKIIA/IOB 10
rojia 3aMeJUIATCH.

C oxTs10pst 2024-ro Havasa yCKOpATHCSA AMHAMHKA J0JITOCPOYHBIX BKJIa10B. OHA yCHIINIACh B
nepBoM kBaprane 2025-ro.

"BKIaqyuKy y4Id HaMeTHBILEeCs CHIDKEHHE OAHKOBCKUX CTaBOK M PEIIMIH 3aUKCUPOBATH
BBICOKYIO JTOXOJHOCTh Ha 0oJiee TMTENbHBIN Cpok", - ToBopsT B HKP.
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Bxmaner 1o ogHOro roma mpubaBWiu B sIHBape-MapTe 3TOro roja ik 3% mpotus 50% 3a
Bech 2024-ii, TOrga Kak cyMMa BKJIaJ0B CO CpOKaMHU CBBIIIE rofa yBeanuuiach Ha 4,4%. O1o
0oJIBIIIe €€ POoCcTa 3a BeCh MPONUIBIN TOA - 3,5%, MOSCHUIN aHATTUTUKH.

Panee skcriepTsl oTMeUanyu, 4To OAHKM HAaYHYT CHIDKATh CTaBKH 110 BKJIAZaM Ha CPETHHE U
JUIMHHBIE CpokH. KopoTkue neno3utsl OyayT CTaHOBUTHCS IpHBIEKaTenbHee, a Oopbba 3a
BKJIaJUMKA MEXy OaHKaMH B 3TOM CETMEHTE 3aMETHO yCHIINTCH.

https://rg.ru/2025/06/21/finuslugi-rossiiane-gotovilis-k-snizheniiu-stavki-cb-eshche-s-
nachala-goda.html

lMencusi PRO, 22.06.2025, Ymo Odenamb C HaKomnjeHussMu npu
MOHU)XeHUU cmaeokK

BbaHk Poccuu 8 utoHe CHU3UI KItoYyesyo cmasKy ¢ peKopOHbix 21 % 0o 20 %.
Ewe 3a Heckorbko OHel 00 peweHUs cmasku no 6aHKoO8CKUM eKradam
rnocskinanucek, a Kk 20-m yucnam mecsya cpedHue 20008bie rpoueHmMsbl o 0eno3umam
8 morosbix baHkax ynanu Huxe 19 %. «lleHcusi [TPO» ebisicHUna y akcriepmos, 00
Kakoz2o npedena Moxem ynacme OOXO0HOCMb Oerno3umos, Koeda HayHemcs
beacmeo eKknmad4ukoe U Kak kKornumb, ecnu LB npodomkum CHUXamb C80H0
MPOUEHMHY CMaskKy.

HO‘ICMy HaydaJIkd 1magaTtb CTaBKH I10 BKJIaJaM

JloXoaHOCTh BKJIAJ0B CHIXKAETCS Y>K€ IIECTh MECSLEB MOAPSA HECMOTps Ha To, yTo baHk
Poccun coxpansiin KIr04YEBYIO CTaBKy 0€3 M3MEHEHUU BIUIOTH 10 6 nroHs. [louemy? OObaHO
rOJIOBbIE TPOIEHTHl JEMO3UTOB paBHBI WIM HWXKE «kimoda» Ha 1-2 %. OpgHako Bech
nocineAHu roxa HaOdoAanack oOpaTHash CHUTyalus: CpEeAHHME TMPOLEHTHI JETMO3UTOB
IpeBbIIANN KII0ueByto ctaBky Ha 1-1,3 %. K npumepy, B aexabpe 2024-ro MakcumalibHbIE
CTaBKH B JIECATH BeAylIUX OaHKaX JTOCTUTIIN JIBYXJICTHETO MHKa - 22,28 %, XOTS «KII0W» ObLI
Ha ypoBHe 21 %. B ssHBape Hauancs «cTaBkomamy.

Bce nemno B ToM, 4TO OaHKHM COKpaIlaJiv JJIs BKJIATIMKOB TaK HA3bIBAEMYIO TIPEMHIO 32 PHUCK,
MOSICHSIET JUPEKTOP MO KOHTEHTY W aHATUTUKE (UHAHCOBOTO MapkeTiuieiica «Bribepy.py»
Upuna Awnpapuesckas. Kakx mpaBumio, 3Ta «HamOaBka» paboTaeT B YCIOBUAX KECTKOM
JICHEKHO-KPEIUTHON IOJUTUKHU DPETYJATOpa - Ha CIyd4adl HOBOI'O IIOBBIIICHUS «KIIIOYA».
OnHako CTaOWJIBHOCTH CTaBKH ¢ OKTAOps 2024 mo wuroHb 2025 m03BOMMIA KPEIUTHBIM
OpraHu3alysaM aJalTHPOBATLCA K PBIHOYHOM CHUTYyallMd, YCIIOKOUTBHCS U CKOPPEKTUPOBATh
MOJINTUKY W CTaBKHU 3a MPUBJICUCHUE JCHET HACEIICHUS.

Hackonpko riry6oKko mpocsiayT CTaBKU

Cpazy moclie 3acellaHds peryjisTopa O CHIKCHHUM cTaBku 3asBwim (COepOaHK, OaHK
«/IOM.P®y», Anbpa-bank, T-bank, MKB, Jloko-bank u npyrue. DkcnepTsl, ONpPOIICHHBIE
«ITencuenn TIPOy», yBepeHbI: mpolLEecC MEPECMOTpPa TOJOBBIX MPOLEHTOB MPOJOJLKUTCS
0OJPBIMU TEMITAMHU YK€ B OJIMKalIIie HeAeu.

[To mporHo3y AHAPHEBCKOHN, TPEHJ HAa TMOHWKEHUE ACMO3UTHBIX CTABOK J0 KOHIA Toja
MOXKET yCI/IJII/ITBCSI, HO TOJIBKO €CJIM B DKOHOMHUKEC CTpaHbI HC C.Hy‘-II/ITCSI HOBBIX HOTpSICGHPIfI.
[InaBHOE CHMKEHHUE CPETHUX TPOLEHTOB 70 15-16% - 3T0 HanboJIee BEpOSITHBINA ClICHAPHUH.
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Vike ceiiuac meapocTh OAHKMPOB K IOCTOSHHBIM KJIMEHTaM OTPAaHUYHMBACTCS B JIydIIeM
ciaydae 15-16 %, a Hepeako - easa Oonbuie 12,5-14 %, ormevaer ananutuk. [loatomy ecnu
XO0YeTCsl MOIYYUTh MAaKCHUMAJIbHYIO BBITOJly, HYXKHO IEepexXoIuTh B HOBbIM OaHk. HauGomee
COYHBIE TPOLIEHTHI, KOTOpble OaHKU aKTHBHO PEKIAMHPYIOT, Ha3HAYalOT HCKIIOYUTEIHHO
HOBBIM KJIMCHTaM, MIOAYCPKUBACT MPCACTABUTCIIb (bHHaHCOBOFO MapKeTHHeﬁca.

HNpuna AnapueBckas, TUPEKTOP MO KOHTEHTY W aHaJUTUKEe (PMHAHCOBOTO MapKeTIuieica
«Br16epy.py»

- IloBplIEHHE CTAaBOK TOXKE HENB3sl MCKIIOYATh B YCIIOBUAX COXPAHSIOIIMXCS CAaHKIMHA U
HENPOCTON T'€ONOJUTHYECKON MOBECTKH. OCTaeTCsi HEHYJIEBOM PUCK IMOSBICHMS «UYEPHBIX
neGenei» B DKOHOMUKE M YCWIECHUS NPOMH(MISALMHHOIO JaBieHus. B 3TomM HerarnuBHOM
cuenapuu L{b cHOBa MOBBICUT «KITIOU», TeM 00JIee y PEryiIsTopa ecTh anpelbCKuil MPOTrHO3 O
JIuamna3oHe Kio4yeBod craBku Ha 2025 rom B mpenenax 19%-22%. CnenoBarenbHO,
KOHBIOHKTYpa Ha PhIHKE BKJIa/10B MOKET BHOBb U3MEHUTHCS B M10JIb3Yy BKJIAIUMKOB.

C I0BO/IOM O CBSI3M JOXOJAHOCTH BKJIQJIOB ¥ T€OMOJIMTHYECKOW 0OCTAHOBKH COTJIACEH IKCIIEPT
¢uHancoBoro peiHKa KommaHuu SpiceProp Cakxen AmmunOaeB. [lo ero MHenuto, ecnu
KoHpUKT Ha VYkpamHe Oyaer 3aBepmieH B 2025 romy, CHUXKEHHE KITIOUEBOW CTaBKH
MPOJOHKUTCSA IO ONTUMHUCTUYHOMY clieHapHio - K 15-16 %. Toraa MakcuManbHbIe TOAOBBIE
MPOILIEHTHl MO Jeno3uTaM IuiaBHO ymaayT ao 13,5-14,5 %. Ecnu OoeBble AeHCTBUS HE
octaHoBsTCs, cTaBka L[b cHuzutcs makcumym o 17-18 % x xonmy rona. Torma crtaBku mo
BKJIasiaM ynaayT 1o 15,5-16,5 %.

KOF)IS. KIOaTb OercrBa BKJIAAYHUKOB U KyZld BJIOKUTH C6epe)KGHI/IH

MaccoBoro OTTOKa BKJIQJOB HE NPEABHIUTCS, YBEPEHBI SKOHOMHUCTHI. OJHAKO pOCCHUSHE,
KOTOpPbIE XOTh U KOHCEPBAaTUBHbI B (DMHAHCOBBIX PEIIECHUSX, MOT'YT UCKaTh aJlbTepHATHBHBIC
crocoObl HakorieHus. Kputuueckoil Toukoil cTaHer ypoBeHb B 12-14 % romoBbIX,
NPENOoN0oXKNUIa TEeHEepaJbHbI JUPEKTOp WHBECTHMLHMOHHOM Tuiatdopmbl «The JleHbru»
EBrenus lllenmmuna.

«Korga OaHKOBCKHME CTaBKM TMafaroT HwKe 16 %, 4YacTHbIE HMHBECTOPHl aKTUBHEE
paccMaTpuBalOT MHBECTUIIMUA B MaJIbI OM3HEC, TTOCKOJIBKY JOXOIHOCTh B 27-35 % TOM0BBIX
npu TPaMOTHOM BBIOOpE MPOEKTOB BBIMNISIUT TNpuUBIeKaTenbHee Aerno3utoB. Ecmu 1B
MPOJIOJDKUAT CMSTYEHUE TOJUTUKH, TO K KOHIYy 2025 rojga cTaBKM MO BKJIajaM MOTYT
onyctutbest 10 12-15 %. D10 co3mact OKHO BO3MOXKHOCTEW Uil aJIbTE€PHATUBHBIX
MHBECTUIMM - OT OoOiMramuii 10 NpsSMbIX WHBECTULUN B pEAbHBIM CEKTOP», - TOBOPUT
3KCHEepT.

KpenutHble opranmsammu OyayT mpemiaratb 0ojiee MHTEPECHBIC YCIOBUS MO MPOIYKTam
CPOKOM OT HECKOJBbKHUX MECSIEB 10 OJHOro roja. B GonbLIIMHCTBE CBOEM, OJITOCPOUYHBIE
HOPOAYKTHl CO CPOKOM BIOKeHUH Oosee 12 mecsueB OynyT MEHEEe BBITOJHBI B CBS3U C
OKU/IaeMBIM CHIKEHHMEM KIIOYEBOW CTaBKM B Ommkailime Trojabl, MOJYEepKUBAeT
npoAyKToBbIil aHanuTHK CBoero banka MBan Muxaiinos.

WBan Muxaiinos, npoaykToBbii aHanuTuk Coero banka:

- Ilo mporuo3y banka Poccuu, nuana3on cpenneii kiroueBoit craBku B 2025 TOly COCTaBHUT OT
19,5 % no 21,5 %. PerynsaTop He UCKIIIOYAET MOBBILICHUS «KJFOUa» B JNajbHenmeM. MoxHO
MIPEIITOJIOKHTh, YTO JI0 KOHIIA TO/Ia Ha PhIHKE OYIYyT MpeiokeHus Ha ypoBHe 17-18 % maxe
B Cily4yae JaldbHEWINEro CHIDKEHUs KIIOYeBOW cTaBku. bojee cyliecTBEHHOE CHIDKEHUE
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BO3MOXKHO yxe B 2026 romy. 3aech BaXXHO TOBOPUTh HE TOJBKO O MAaKCHUMAaJbHOMN
JIOXOJTHOCTH, HO U O HaJKHOCTH BKJIal0B. B cpaBHeHHMHU ¢ IIeHHBIMU OyMaramu u ApyTUMU
PUCKOBBIMHM aKTUBaMH, CyMMa, pa3MEIlEHHAas Ha JEMO3UTE, HE MOXET «yHTH B MHUHYC», a
OyJeT rapaHTHMpOBaHHO MpHpacTaTh Ha 3apaHee (UKcUpOBaHHBINM TporeHT. Kpome Toro,
JIEHEXHBIE CPEJICTBA HA BKJIA/IaX 3alllMIICHBI rapaHTusiMu ctpaxoBanust ACB.

Wpuna AHnpueBckas TakKe MOJUYEPKUBAET CIOKHOCTh MHBECTHLMHA B Jpyrue (UHAHCOBHIE
UHCTPYMEHTBHI.

«JIrobast GuprkeBasi TOPTOBJSA - ATO PeryysipHas padorta, KOTopas TpeOyeT OT PO3HUYHOTO
MHBECTOpA 3HAaHUM M BPEMEHU. A TaKXKe BCEr/la COINpPSDKEHA C IOBBIIIEHHBIM PHUCKOM. B
IUTIOCE MOJKHO OKa3aTbCs JIUIIL B TOM CiIy4ae, €Clid O0BEM J0XOAa IEPEKPOET CyMMY
MOTEPh», - HATIOMUHAET IKCIIEPT.

[Ipu 5TOM CTOUT UMETH B BHJY, YTO JOXOAHOCTH IIEHHBIX OyMar MOKET JOCTUTHYTH 25 %, 1
3TO TOJATOJKHET HEKOTOPBIX JIOAECH BKJIAABIBATHCS B POCCUHCKHUN DPBIHOK, yBepeH CakeH
AnmunOaeB. [lo ero MHeHHIO, B Ka4eCTBE JONOJHUTEIBLHOIO MCTOYHHKA JOXOJOB CTOUT
HanpaBuTh 30-50 % HakomIeHWH HA MOKYNKY BaJIOTHBIX WHCTPYMEHTOB. DTO MOTYT OBITH
KaK 3aMelIaolye o0aurayy, Tak 1 IpocTo MHOCTPaHHas BAJIIOTa, PE3IOMUPYET SKOHOMHUCT.

Eime oguH BapuaHT - 3TO BJIOXEHHUE ACHEr B HEIBWKUMOCTH. Psl aHAIUTHKOB OKHIAIOT
MOMEHTa, KOTJa B Cllydae IOHMKEHUS CTaBOK Ha PBIHOK HEABM)KHMOCTH IEPETEKYT C
neno3utoB oT 5 1o 10 TpaH pyOseid. YacTs mroelt KynuT Kuiibe Ui ce0si, Ipyrue BIOKaTCs
B MHBECT-KBapTUPY, KOTOpas OyeT MPHHOCUTD CTaOMIIbHBINA apeHIHBIH TOXOJI.

Bukropus MeicoBa

https://pensiva.pro/banki-rushat-stavki-po-depozitam-chto-delat-s-
nakopleniyami/?scrollTo=comments-183295

Aud, 23.06.2025, bedHbie pazbozamenu. Ho noka He ece

Bbicmynasi Ha Nemepbypackom MexOyHapOOHOM 3KOHOMUYECKOM ¢hopyme,
npe3udeHm Bnadumup NymuH coobwun o pekopdHoMm nadeHuu yposHs 6edHocmu 8
Poccuu - 0o 7,2% (no umozam 2024 2oda). Yucrio makux epaxdaH CHU3U/IOCb Ha 2
MrH - 0o 10, 5 mnH 4yenosek. Toeda Kak 8 Hayasie 8eKa 8 MmaKOM [10/10XKeHuU
Haxodunucb 42,3 mnH 4enogek. OpueHmupbl Mo cokpaweHuro 6bedHocmu (OHU
Hame4yeHbl 8 npowsio2o00Hem rnocrnaHuu PedepasibHOMYy cobpaHuK) ykasbigarom Ha
mo, ymobbl 00bumbcsi CHUXeHUs1 ypoeHsi bedHocmu 00 7%, a nomom u 0o 5%.

OdunmansHo ypoBeHb OefHOCTH B Poccum cHipkaeTcs yke necsToiil ron moxapsia. B 2015
roay K 6egusiM oTHOCUIUCH 19,5 mutH yenoBek (14,5%), k 2024-My 3TO YKCIO CHU3WIOCH Ha
47%. B TexkymeM Troay MO CpaBHEHHIO C €ro HayalloM I[OJIOKHUTEIbHAs JWHAMUKa
COKpalieHus ypoBHs OemaHOcTH coxpansercs. B 1 kBaprane, korma rpanuna OeIHOCTH
coctapuna 16 621 pyO0., YKUCICHHOCTh HACEJCHHS C JOXOJaMU HHUXKE OSTOM TpaHMIIBI
coctaBimsuia 8,1% (TO ecTh BbIIE ACKAaOps MPONUIOTO Toja). ITOMY €CTh OOBICHECHHE:
YpOBEHb OCTHOCTH HOCUT TPAAMIIMOHHO CE30HHBIM XapakTep, OH OOBIYHO BHINIE B Hayalie
roja, CHIWXasch K KoHiy. Hampumep, Bo BTopom kBaptane 2024 rojga KOJWYECTBO O€THBIX
cocTaBisio 12,4 MiH 4en, a B 4eTBEPTOM - yxke 7,7 minH. Ha cHmkeHue ypoBHS O€IHOCTH
BIIMSIIOT POCT JIOXOJIOB HacesieHusl (Kak 3apIuiaT, Tak U JOXOIOB OT MPEeANPUHUMATEIbCKOMN
NESTENIbHOCTH), @ TakXKe POCT MocoOuil. B wacTHOCTH, neHexHble NOXO0Ibl HaceneHus B |
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KBapTaje TeKyILIero roja cocraBuin 27,1 TpaH py0., yBeTUUUBLIMCH ToJl K Toay Ha 17,9%, a
B peasibHOM HcuucieHud Ha 8,4%. O0beM colMaabHBIX BHIILIIAT B | KBapTaie yBeTUUHIICS IO
K roxy Ha 12,5% (mo 4,3 tpnu py6neit). Cpennss 3apruiata Beipocia a0 97 645 pyoueii B
Mecs1, YBEIMYUBIIUCH 3a roJ npumepHo Ha 11%, a cpennss neHcus cocrasuia 23 214 pyO.
(poct Ha 11,6% rom x romy). CokpalieHue YpOBHsS OCITHOCTH TaKXKE CBSI3bIBAIOT CO
3HAYUTETBbHON MHAeKcanuel (Boime ypoBHs uH(usiiun) MPOT - no 22,4 Teic. pybunel (rox K
roay Ha 16%).

['on Hazazg rpanuma 6eaHOCTH OBLIIa 0003HaYeHa B paitone 15 096 py6. 3a rox moaHsIach Ha
10%. MHoi#t oObIBaTEeh BOBMYTUTCS: KaK BOOOILE MOXKHO MPOXKUTH Ha 16 621 py0. B mecsn?
OTBeT mpocCTOii: OeqHO, CKYJIHO, CUMTas KaxAyr Komeiky. OmHako Takoi pacueTr BIIOJHE
COOTBETCTBYET MHUPOBBIM cTaHmapraM. HemaBHo BcemupHblii GaHK TOBBICHI YpPOBEHB
0eIHOCTH: TAKUMH JIFOJIbMHU CUUTAIOTCS T€, KTO )KMBET MEHEee 4eM Ha 3 Jjojuiapa B IeHb. A [
CTpaH C BBICOKMM YPOBHEM JIOXOJIOB - § J0JIIapoB B JAeHb. Poccuiickuii ypoBeHb OeaHOCTH
OyZIeT MOBHIIIE CPETHEMHUPOBOTO - TTosTydaeTcst 554 py0ns B neHb. M Hamia crpaHa, yBbI, TIOKa
HE MPUHAJIEKUT K YUCITY CTPaH C BBICOKUM YPOBHEM J1I0XO/I0B, CKOPEE CPEIHUM.

Kak BeicunThiBatOT ypoBeHb OemHoctd B Poccumn? Jlo 2021 roma oduimanbHO OeTHBIMHU
CUUTAJINCh Tpa)KlaHe C JIOXOJaMH HM)KE€ CTOMMOCTH OIPEJeIEHHOM KOP3UHBI MPOAYKTOB,
TOBApOB W YCIYyr (HEKWH MUHUMYM, HEOOXOIMMBIN IS BEDKMBaHUS). UeTwipe roga Hazaj
METOAMKY M3MEHWIM, TOTJa U MOSBWJICS TEpPMUH "TrpaHuia OeIHOCTH", ONpeAeeHHbIN Kak
npuMepHo 44% OT MEMaHHOIO J10X0/a, HO OT TAKOM METPHUKHU BBIYMCIEHHUS IPAHULIBI TOTOM
OTKa3aJuch. Tenepsb rpaHully 0eTHOCTH ONPEAEAIOT KaK MPOKUTOYHBII MUHUMYM B KOHIIE
2020 rToma, YMHOXCHHBIM Ha HaKOIUIEHHy0 wWHOQmsmmo0. M 1o Takoil Meronuke
"MPOKUTOYHBI MUHUMYM I1O-CTapOMY'" MOKET OKa3aThbCsl UyTh BBIIIE HbIHEUIHEH "TpaHUIIbI
O6emHoCTH", CTaNO OBITH, M YHUCIIO OCTHBIX - UyTh OoJbie. [lockonbKy ypoBeHb HHQIISAINHN IO
SKOHOMHKE B 1I€JIOM YUHUTBIBAET ropas3io 0oJjblle yCIyr U TOBAPOB (B TOM YHCIE, HAIPUMED,
ABTOMOOWJIM M IYTEIIECTBUS), KOTOPBIE peaibHO OenHble ce0e W Tak MO3BOJIUTH HE MOTYT,
JUis HUX OoJjiee UyBCTBHUTEJIEH POCT IIeH Ha MPOAYKTHl NMUTAHMs, HA KOTOPHIE OHU TPATAT
INPAKTUYECKU BCE CBOM JOXOJbl. Torga Kak HM3BECTHO, YTO MPOAYKTOBAs MHQIISALMS BBILIE
UHQIIALUN B CPEHEM 10 SKOHOMHUKE. Tak 4To B KaKOM-TO Mepe METOJUKa, IPUMEHSBIIAsACS
no 2021 roma, ObuTa TOYHEE, OCOOCHHO TMPHU TOM, YTO OHA Jejajia KOPPEKTHUPOBKY Ha
peruoHanbHble LeHbl. B Kakoil-To Mepe Bce e BaXXHO YUYUTHIBATh OoJiee THIATENbHO U
MeJMaHHbIE J10XOAbl (MeIMaHHas 3apIulaTa, HAlpUMEpP, B CTPaHE CYIIECTBEHHO HUXKE
cpenHeii - B paitone 60 ThIC pyo.).

BnpoueMm, kakyro METOIMKY HU BO3bMH, YPOBEHb O€THOCTU JE€HCTBUTEIIBHO CHUKAETCA.
Ceityac BaXxxHO e1ie JOOUTbCSA €€ CHIDKEHUS! Cped MHOTOJETHBIX CeMeH, Ilie OH JOCTHraer
30%, a mocraBneHa 3amada cHU3UTH A0 12%. C 2026 rona nemno nouaeT ObicTpee, TaK Kak JJist
MHOTOJIETHBIX 3apaboTaeT HOBasl JIbFOTHAs HAJIOrOBas CXEMa, COIVIACHO KOTOpPOW TaKUM
cembsiM Oynet Bo3Bpamarbes H/IDJI B pasmepe ceMu MpoLEHTHBIX MYHKTOB U3 13% - mpu
HAJIMYMU JIBOMX U OoJiee eTei U MpH CpeAHEIyLIeBOM JI0X0JI€ Ha KaKJOro YiIeHa CEMbU HE
6onee 1,5 mpOKUTOYHOIO MUHUMYMA.

Koneuno, o¢unuanbHas oueHka OEAHOCTH OTJIMYAETCS OT OOBIBATENBbCKOH - B MEHBIIYIO
cTopoHy. B xoze comonpocoB poccusiHe "Ha a30K" OMpPENeNstoT YUCIIO OSIHBIX B CTpaHE
YyTh JIM HE B IOJIOBUHY HacesieHUs. J[a U y 5KOHOMHMCTOB €CTh pa3Hble METOAMKH Ha CEel CUerT.
Hampumep, ecin B3sTh 32 OCHOBY TaK Ha3bIBa€MbIN "MHOTOMEpHBIN HHIEKC OeaHOCTH", B
OTJIMYUE OT MOHETAPHOT0, IPUHATOr0 Kak BecemupHbiM GaHkoM, Tak u Poccrarom P®, To on
€Il W yYUTHIBACT JIMIICHUS, C KOTOPHIMA MOTYT CTOJKHYTHCS OelHbIe JIOAU (€CTh Jaxke
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MOHSTHE COIMAIBHON wu3omsanuu Oemnbix). Ilpu TakoM momxome Oepercss B KauecTBE
MHAMKATOpa BCE TOT )K€ MEIMaHHBIN 10X0/ B 001IeCTBE, a yepTa O€AHOCTH yCTaHABIUBAETCS
Ha ypoBHE 60% OT MenMaHHOro 10X0/a (MOkHO B3sTh U 40-50%). Takke y4uThIBAIOT TO, YTO
OenHble HE HUMEIOT B MPHUHIMIE JOCTylla K OINpeAesieHHbIM TOBapaMm, ycilyraMm WU
MPAKTHKaM, KOTOPbIE IIMPOKO PAaCIIPOCTpaHEHBI B 00IIecTBe. B ncciaenoBanuu, mpoBeICHHOM
Briciieit mkosnoi s5koHoMukH B "nonanaemuiinoM" 2019 roay Ha OCHOBE Takoro mojaxoja o
WHJICKCY MHOTOMEpPHOW O€HHOCTH, OKa3aJloCh, YTO OCAHBIMH MOXKHO CYHTATh MPUMEPHO
YETBEPTh POCCHUSAH, MPUTOM 4YTO OGUIMAIbHBIN TokazaTenb Obul Torma 13%. To ecthb
JICHE)KHBIE TOKa3aTeld HE YYUTBHIBAIOT BCE ACMEKThI OCTHOCTH - JOCTYN K MEAWIMHE U
00pa30oBaHMIO, HEBO3MOXHOCTh KYNHTh HOBYIO OJI€XAY, IyTEIIECTBOBATh, Pa3BIEKaThCA,
M0JIb30BAThCSA COBPEMEHHBIM CPEJICTBAMU CBSI3H U T. 1.

Bnpodem, wWHIEKC MHOTOMEpHON OETHOCTH HE MOXET OBITh 3aMEHON JIEHEKHBIM
nokazareiasiM  OeIHOCTH. JTO JHIIb CyOBEKTHBHOE [OIMOJHEHHE K OOBEKTUBHBIM
nokasaressM. B 1enom BiaacTu cTpaHbl IPOBO3IIIALIAIOT KypC NMPABUIIbHBIN, KaK HU CUUTAH -
IIOCTPOUTH "IKOHOMHKY BBICOKHMX 3apIuiar’. OcTaaoch TOJbKO BOIUIOTUTH 3TO B KU3Hb.

https://aif.ru/politics/russia/bednye-razbogateli-no-poka-ne-vse
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OTpacnu CTpaH onunXxHero
3apybexbs

Nur.kz, 23.06.2025, O 0OoxOO0HOCMU MEHCUOHHbIX HaKoOMIeHul
Ka3zaxcmaHuyee paccka3asnu e EHI®

B mae ece uyacmHbie ynipaenswowue akmugamu EHI® Hapacmunu ceol
0oxod, a HauyuoHarnbHbll 6aHk PK nodymu nepekpbin rpexHue ybbimKu.
lModpobHocmu y3Hanu xypHanucmsl NUR.KZ.

B Hauane rojga nmeHCHMOHHbBIE HAKOIUIGHHUS Ka3aXCTaHIIEB, KOTOpbIE XpaHSTCS Ha cyueTax B
Enunom HakomutenbHOM mieHCMOHHOM (ouae (EHII®D), 3amerHo "mpocenu". OmHako
YaCTHBIC YIpaBJsomKe WHBECTUIIMOHHBIM mopTdenem (YUII) m Hamumonanpusiii 6ank PK
MOCTEIIEHHO YJIYYIIAl0T CBOE MOJIOKCHHE.

Panee MbI paccka3blBaJI O TOM, YTO B arpesie MEHCUOHHBIE HAKOIUICHUS! BIEPBBIE BHIPOCIIH 32
CYET MHBECTULIMOHHOTO J10X0/1a, a Tenepp, coryiacHo AaHHbiM EHII®, yacTHRIM KOMIIaHUSIM
YIaJ0Ch 3aKPENUTh YCIEX.

Ilo coctosnuto Ha 1 uroHs 2025 roga Bce IATh YAaCTHBIX YIPABIAIOIIMX ITOKA3bIBAIOT
HOJIOKHUTEIbHYIO JTOXOJAHOCTB!

Halyk Finance ympaBnser aktuBamu Ha 36,4 miupn TeHre. B HanmoHanmbHOH BamioTe
uHBecTUpoBaHo 58,41% cymmbl, a B pomtapax — 41,59%. C Hawama roga KOMITaHMS
3apaborana 264,7 MJIH TEHTe U MTOKa3aja T0X0AHOCTh B 0,66%.

"Centpac Cexbroputu3" ynpaBisieT akTMBaMH Ha 2,4 muipj TeHre. B HamBamgioTe XpaHUTCS
67,65% cymmsbl, a B nomapax — 32,35%. C Hauana roga xommanus 3apabortana 94,05 muH
TEHI€ U MOoKa3ajla caMylo BBICOKYIO T0XO0AHOCTh — 4,10%.

Jusan Invest ynpasnser cpencrsamu Ha 11,8 mupz tenre. 66,71% cpeacts XxpaHUTcs B TEHTE,
31,89% — B nonnapax u eme 1,40% — B npyrux Bamotax. Komnanus 3apaborana 166,46 MaH
TEHTe C Hayaja roja 1 JOCTUriIa 1oxoaHoct B 1,35%.

Halyk Global Markets ymnpaemser aktuBamu Ha 5,5 wipa TeHre. B HamBamoTe
uHBecTHUpoBaHo 69,71% cpencts, a B gommapax — 30,29%. C Havasna roja KOMITaHHS
3apabotaina 85,41 muH Tenre. JloxoqHocTs coctaBmia 1,49%.

BCC Invest ynpasnser aktuBamMu Ha 6,3 miupa teHre. 74,27% cymMMbl XpaHUTCS B TEHIE, B
noiutapax — 25,73%. C Hauana rona 3apaboTok yrpasisioniero cocrabui 169,87 MiH Tenre, a
JIOXOJTHOCTH — 2,85%.

Yro kacaercs HanimonansHoro 6anka PK, To mos ero ynpasieHneM HaxoauTcst O0JIbIIE BCETO
cpeacts — 22,8 TpaH TeHre, CHOPMHPOBAHHBIX 3a CUET OOS3aTENBHBIX, 00S3aTEIBHBIX
po(eCCHOHATIBHBIX B IOOPOBOJIBHBIX IEHCHOHHBIX B3HOCOB.
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ITo cocrostnuio Ha 1 wmioHs HambaHk MOYTH MEpPEeKpbUT BCE CBOM MPEIbIIyIINE YOBITKH.
Hoxonnocts coctaBisier munyc 0,69% — npocanka npumepHo Ha 146,3 mupa tenre. 59,37%
CPEICTB OTEUYECTBEHHBIN LEHTPOOAHK HHBECTUPYEeT B TeHre, a ocrtanbHbie 40,63% — B
JoJ1apax.

Takxe HambaHk OTIENbHO MHBECTHPYET HAKOIUICHHS, COPMHUPOBAHHBIE 32 CUET HOBOTO
00s13aTeILHOTO TTEHCHOHHOTO B3HOCa paboromarens (OIIBP). Ha 1 urons cymma HakorieHUi
cocraBuia 417,28 mnpn tenre — 310 Ha 4,5%, wiu Ha 12,37 Mupj TeHre MeHbIIe, 4eM ObLIO B
Havase roaa. [Ipu 3ToM MOXHO YBUIETh, Kak HarioaHk mocTeneHHO KOMIIEHCUPYET YOBITKH —
eI1e MecsIl Ha3a] MUHYC ObLT OoJiee BHYIITUTEIbHBIM.

[Ipy >TOM CTOMT OTMETWUTH, YTO HU OJWH YIPABISIIOMIMNA IMOKAa HE JOTHANI WHQISAIUI0 B
crpane. C Hayana roja oHa Belpocia Ha 6,1%, 4To 3aMETHO BbIIIE JOXOJAHOCTU MEHCUOHHBIX
aKTUBOB.

Brpoyem, Ka3axcTaHiam BaXHO IIOMHHUTb, YTO KpaTKOBPEMEHHBIE yOBITKM B
WHBECTUIIMOHHON cdepe JOMyCTUMBI, HO HE UIPalOT 0CO00H poJiM B JIOITOCPOUYHOMN
MIEPCIIEKTHBE — BAYKHEE BCETO TO, KaKas IOXOAHOCTh OyAET MO UTOTY.

bonee Toro, kazaxcTaHiaM B 1I€JIOM HE CTOUT MEPEKUBATh O CHIKEHUH JTOXOIHOCTH. Jleno B
TOM, 4YTO HMX HAKOIUICHUS 3allMINAIOTCS TOCYJAapCTBEHHON TrapaHThed, M TpaxaaHaM
JOTIAYMBAIOT, €CITM OHU ITOCTPAATH U3-32 HHOIISIUH.

AHaJorTMYHas TapaHTHs CYLIECTBYeT M JUIsl HAKOIUIEHWM, KoTopble Bkiaguuku EHIID
Iepeaalid N0 YIPABJICHUE YaCTHBIM KoMNIaHusAM. Ho TaM OTBETCTBEHHOCTh 32 COXPAaHHOCTh
JIOKUTCS HA CAMUX YIPABIISAIOLIUX.

https://www.nur.kz/nurfin/pension/2258520-0-dohodnosti-pensionnyh-nakopleniy-
kazahstancev-rasskazali-v-enpf/

Kypcue, 23.06.2025, [leHcuoHHble akmuebl o0 yrnpaesieHuUem
Hauy6aHka ywnu e MuHyc Ha 146 Mnpo meHze

UHeecmuyuoHHbIU 00X00 NMeHCUOHHbIX akmugos od yrpaesrneHuem HaybaHka
rnpodomkaem 6bimb ompuyamersibHbIM — MUHyc 146,36 mnpd meHae, unu -0,69% c
Hayana 2o0a. O6 samom ceudemersibcmg8yem cmamucmuka Ha 1 ulHs Ha calume
EHI®.

[leHcHOHHBIE aKTHUBBI Ka3axCTAHIIEB HAXOAATCS TOJA yrpaBieHueM HarmbaHka W YacTHBIX
yHIpaBIAOMUX KoMIanuil. OHU MHBECTUPYIOT 3TH CPEICTBA B JICTIO3UTHI, LIEHHbIE OymMaru u
JIpyTHe WHCTPYMEHTHI ISl TOJYYEHHMS HWHBECTAOXoJa. 3a msATh MmecsauneB 2025 roma ux
Ha‘-II/IC.HeHHblf/'I HUHBCECTA0XO0d COCTAaBUII:

«Centpac Cexbtoputus» —4,10% (94 miH Tenre);
BCC Invest — 2,85% (169,87 mutH TeHre);

Halyk Global Markets — 1,49% (85,41 miuu Tenre);
Jusan Invest — 1,35% (166,46 miiH TeHTe);

Halyk Finance — 0,66% (264,7 MiH TeHre);

HBPK — munyc 0,69% (Mmunyc 146,36 Maps TeHre).
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B Hambanke OTpUIIATENBbHBII  WHBECTAOXOJ OOBSCHAIOT CHW)KCHHEM CTOMMOCTHU
rOCyJapCTBEHHBIX IeHHBIX Oymar Munduna PK, a Taxke yKpemieHHeM TEHre I10
OTHOILIEHUIO K AoJutapy ¢ 525 no 510 tenre. [Ipu 3TOM perynstop oTMedaer, 4To B ampese u
Mae pasMep Ha4YMCIEHHOIo HHBeCcTaoXona coctaBui 214,94 mapn u 85,18 mupna TeHre
COOTBETCTBEHHO.

[TeHCHMOHHBIE aKTHBBI PacTIPEACTUINCH TaK:
EHII® — 22,8 TpnH TeHre;

Halyk Finance — 36,35 mapn Tenre;

Jusan Invest — 11,77 mupa Tenre;

BCC Invest — 6,32 mapa TeHre;

Halyk Global Markets — 5,53 mupp tenre;
«CenTtpac Cexproputus» — 2,39 MiipJ TEHre.

B HammonanpHOM OaHKe MOMYEPKHYIH, YTO KPATKOCPOUHBIC KOJICOAHHSI HE OTPaKaloT
peanbHy0 3(PGEKTHBHOCTh yIpPABICHUS aKTHBaMU. J[7Is OOBEKTHBHOW OIIGHKH HYXHO
YUUTBIBATh PE3yJIbTATHI 32 0oJiee [UIUTENbHBINA Iepuo — He MeHee roja. Tak, ¢ utons 2024 no
Maii 2025 roma waBectunmoHHbI goxon EHII® mon ympasnenmem Hambanka coctaBumi
OKOJIO 2,6 TPIH TeHre, a 1ox0oaHOCTh — 13,08% npu rogoBoit undusmm 11,3%.

CraTucTKa HE Y4YUTHIBAET 0O0s3aTeNbHBIE NEHCHOHHBIE B3HOCH pabortomareneil. [lo HuM
yOBITKM C Hayaia roja COCTaBUiIM MUHYC 12,37 MIpa TeHTe, a TOXOAHOCTh — MUHYC 4,5%.

Kauenr XKaseroBa

https://kz.kursiv.media/2025-06-23/zhzh-dohodnost-pensionnih-aktivov-pod-upravleniem-
nbrk-v-minuse/

77



