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TeMbl oHA

Jna yeenuuenus 00x0008 nOciie OKOHYAHUSL KAPbepbl POCCUAHAM CMOUM 0Opamumy
BHUMAHUE HA NPOSPAMMbL He20CYOapCMEEeHHbIX NeHCUOHHBIX ¢hondos (HIID). O6
amom_acenmcmay "llpatim” pacckasan suye-npesudoenm Hayuonanvrou accoyuayuu
He20Cy0apcmeeHHbIX NeHCUOHHbIX (honoos (HAIID) Anexceil /lenucos.

baux Poccuu anoncupogan macuimabHvle usMeHeHus 6 npaeuiax UHEeCmupo8aHusl
NEHCUOHHBIX Pe3ep808 He20CYOapCmBeHHbIX NeHCUOHHBIX (honoo6 (HIID). Pecynamop
npeoiazaem OMMEHUMb Kllouegble JUMUMbL HA 6lONCEHUs 6 UeHHble Oymacu,
pacuupums nepeyeHb PA3PEUeHHbIX AKMUBO8 U  YEeaIudums OO0Il0 PUCKOBbIX
UHCMPYMEHMO8. DKcnepmvl NO-PA3HOMY OYEHUBAIOM NOCIeOCMBUs Nnpeodnazaemoll
pedopmvl, ommeuas KaK HO8ble 803MONCHOCMU Ol pOCMA, MAK U NOMEHYUAIbHbIe
Yepo3vl 01151 cucmeMbl NeHCUOHHBIX HAKONIeHUll, coodwarom HMzeecmus

Hnsecmuyuu 6 Oemeil, 6 OU3HeC KOMNAHUU, 8 PA3TUYHbIE UHCMPYMEHMbl DbIHKA U
npocpammy 00120CpouHblx coepedicenuti - «PBK Hnsecmuyuu» onpocunu mon-
MeHeOHCcepos, OU3HECMEH08 U Oenymamos 00 ux cnocooax HaKONUmMs Ha NeHCUr

Oonou uz mem na cocmosguemcs Ilemep6ypeckom merncoOyHApOOHOM IKOHOMUYECKOM
Gopyme ([IMDD) cmano eeedenue asmomamuyeckoeo nepesooa HAKONUMENbHOU
HeHCuUu 2epadicoan 6 npozpammy ooncocpounvix coepesicenun (I17C). enymamoi
Tocoymbl  00vsicnunu  Poccutickou _eazeme, 3aueM 95mMoO  HYJHCHO U OYEHUIU
peanuzyemocms uoeu.

Ilencuu ons pabomarowux neHCUuonepos 6YOYm Y8eaUdu8amspcs, a NOCie Y8ONbHEHUsL C
pabomsi cpasHAIOMCA ¢ gblnaamamu 01 Hepabomarowux nercuonepos. 06 smom 20
uronsi pacckasan npeocedamenv Coyuanvrhoco ¢onoa Poccuu Cepeeii Yupros 6
becede ¢ «Mszsecmuamuy Ha noaax  IlemepOypeckozo  MedcOYHAPOOHO20
aKoHomuyecko2o gopyma (IIMIPD-2025).

Munucmp mpyoa u coyuanvroti sawumel Poccuu Aumon Komsaxkoe ma niowaoxe
Ilemepbypeckozo mexncoyHapooHo2o skoHomuveckoeo gopyma (IIMIP) 6 unmepesvio
TACC paccrazan, xax 6yoym unoexcuposamv newcuu 8 2026 200y, no Kaxum
Kpumepusim 6yoem paccuumvléamvCsi 3apniama O100HCeMHUKO8 U NOMONCEm iU
86edeHIe OONOTHUMENbHO20 OMNYCKA NOBbICUMb OeMozpaduro 6 cmpane

LlnTaTbl gHA

Anexceti  Jlenucos, euye-npezudoenm HAIID: "Takum obpazom, npaxmuvecku
€OUHCMBEHHbIM OOCMYNHbIM CHOCOOOM O0N20CPOYHO20 HAKONIEHUS HA NEHCUNO
ocmaemcs yuacmue 8 npocpammax He2o0cy0apCmeeHH020 NeHCUOHHO20 0becnedetusl
(HI10). Cucmemamuyecku nNONoOIHASL cyem HeOONbUUMU 63HOCAMU, HeN0BEK
noxyuaem B03MONCHOCMb CHOpMUPOBAMb NPUNUYHBILL KANUMAL K MOMEHmMY
3aeepuieHuss mpyooeou OesmenvHocmu. Hcnonvzosanue 6osmodcHocmen HIID
noseonsiem ygeauyums pasmep nencuu ¢ 25% 0o 40% om yposens npesxcHux 00x0008"
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Cepeeii benaxos, npezudenm HAIID: "Bvi mooceme Obimb aKMuSHbIM Y4aCmMHUKOM
@onoosozo  pwinka, npuobpemamv Kakue-mo 0Oojee PUCKOBAHHbIE — AKMUBHI.
Hezocyoapcmeennoe nencuonnoe obecneuenue Xxopouio mem, uYmo No360JAem ¢
MEHbUIUM PUCKOM U 8 meyeHue ONUMENbHO20 6PeMeHU HaKonums Hanepeo",

Anexceti I'osvipun, denymam I'ocoymsi, unen komumema 1/ no manomy u cpeonemy
npeonpunumamenvcmay: "B ycnosusx, Koz0a peanvHvie 00X00bl  2PANCOAH
UCNbLIMBIBAIOM  OagieHue UHGIAYUU U KONeOaHUll 3aHAMOCMU, V8A3KA NeHCUll ¢
Gakmuyeckumu 3apuAGMAMU  MOXMCEM Cblepamb  KAK CMUMYIUPYIOWYIo, max u
coepoicusaiowyio ponv. Ilpu Oypnom pocme 3apniam 3mo o3Hauaem Owjymumblil
APUPOCM CMpPAxXos8oli 4acmu, HO 8 cydae CmazHayuu pelHKa mpyoa OuHamuxa 6yoem
bonee eanou. Omo o3Hauaem, uMO MNEHCUOHHAA CUCMeMAd CMAHOBUMCS Oolee
YY8CMEUMeNbHOU K SKOHOMUYECKOMY YUKy
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OIVIABJIEHHE
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HOBOCTU NEHCUOHHOM OTPACIIH ......uceeerrreerercrsensresnssssssssssssssssssens 17

HoBoCTH 0TPACTH HITM ....uuuueeeriiinnnnniiciiinnnniccsisnnenccssssnssnncsssnsssncsssssssssssssnses 17

N3Bectus, 21.06.2025, Palickas neHCcus: 3a4€M BJIACTH PACIIUPSIOT MHBECTUIIMOHHBIE
BO3MOKHOCTH HITD ..o 17
bank Poccum  aHoHcupoBan — MacmTaOHble  HM3MEHEHHMsT B IpaBHJax
MHBECTUPOBAHUSl TIEHCUOHHBIX PE3EPBOB HETOCYAAPCTBEHHBIX IEHCHOHHBIX
dounoB (HIID). Perymarop mnpemiraraeT OTMEHUTH KIIOYEBBIE JUMHUTHI Ha
BJIO)KCHUSI B IICHHbIE OyMaru, pacHIMpUTh TEpPEUYeHb Pa3pEelICHHBIX AaKTUBOB U
YBEJIIMYUTh JOJK0 PUCKOBBIX MHCTPYMEHTOB. DKCHEPTHI MO-Pa3HOMY OLICHHUBAIOT
MOCTICNICTBHSI TIpeayaraeMoi peopMbl, oTMe4ass KaKk HOBBIE BO3MOKHOCTH IS
pocTa, TaK M MOTEHLHMAJIbHBIE YIPO3bl JIJsl CUCTEMbI NEHCHOHHBIX HAKOIJICHHUH.
[TonpoOHocTH — B MaTepuane «M3Bectuii».

[IPAVIM, 21.06.2025, DKCHepT paccKasai, Kak yBEIHUHTh JOXO HA HEHCHH ....................... 20
[ yBenuueHHs [IOXOAOB II0CJIE€ OKOHYAHUS Kapbepbl POCCHUSIHAM CTOUT
0o0paTuTh BHUMaHHE Ha MPOrpaMMbl HETOCYAAPCTBEHHBIX MEHCHOHHBIX (HOHIOB
(HII®). O6 sTtom arentctBy "llpaitm" pacckaszan Bute-npe3uaeHT HarmonanbHoiM
accoIMaliii HETOCYJapCTBEHHBIX TMeHCHOHHBIX ¢GoHaoB (HAIID) Anekceit
JleHucos.

PUA Hogsoctu, 21.06.2025, Poccusinam pacckazaiu 0 crioco0ax yBeIHUEHUS 10X0/a Ha
TICHOCHIH «..cutteeutteeeatteeeuteeeeatt e ettt e sttt e et e e e bt e e e bt e e eabe e e e ab e e e eab et e aae e e e sbeeeasbeeeabaeeeabbeesabbeeeabeeenaneeenaree 21
VYyactue B mnporpammax HErocyAapCTBEHHBIX NEHCHOHHBIX (onaos (HIID)
MOMOXET yBEJIUYUTh JOXOJ TOCJIE€ OKOHYAaHHsS TPYAOBOM EATEIbHOCTH,
pacckazan arentctBy '"l[lpaiim" Bune-npe3uaeHT HarmonanbHOW accouuaum
HETroCy/IapCTBEHHBIX MEHCUOHHBIX (PoHI0B Anekceit J[eHncoB.

banku.Py, 21.06.2025, Poccusinam pacckaszanu, Kak MOJTyYUTh MPUOABKY K MEHCHUH ............. 22

Jis toro, 4roObl MOMY4YUTh NPHOABKY K INEHCHOHHBIM BBIIJIATaM, POCCHSIHE
MOTYT BOCIIOJIB30BAThCA TPOTPaMMaMH  HETOCYJapCTBEHHBIX ITEHCHOHHBIX
¢onnos (HIID). OO0 sTom pacckasbiBaet [IpaiiM co ccblUIKOi Ha BULE-TIPE3UAEHTA
HanmonansHOW acconuaniy HEToCy1apCcTBEHHBIX IeHCHOHHBIX (hoHmoB (HATID)
Anekces /lenncoBa.

IIporpaMMa J0JITOCPOYHBIX COCPEIKECHMM eevreeerrrnsrrecssssnsrrcssssssssnsssssssssssssssnns 23

PBK MuBectunuu, 21.06.2025, «Bnepen Horamu»: Kak KOIAT HA IEHCUIO TOM-MEHEKEPBI
CTP@HBL «.eeeueveeenereeeneeeesteeeeueeesnseeeasseeeasseeasseesnsseesnsseesnsseesnsaeennseesnsseeanssesansseesnsseesnssessnsseennseeennses 23
WuBectuiuu B AeTeii, B OM3HEC KOMIIAHUH, B Pa3JIMYHbIC HHCTPYMEHTHI PhIHKA H
mporpamMmy J0JATOCpouHbIX cOepexenuit - «PBK MuBecTunmm» ompocuiau Tor-

MEHEKEePOB, OM3HECMEHOB U JETyTaTOB 00 UX CIIOc00aX HAKOMUTh Ha TIEHCUIO
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Poccuiickas razera, 21.06.2025, B rociyme o0BsICHUIIH, 3a4eM MPEIaraeTcsi HOBBIN
MEXAHU3M JUIS] IEHCHOHHBIX HAKOTIIICHMM . ......veeirieiiieiieeiienieeetee e enee e et eneeseneeneesaneens 26
Omnoit w3 TeM Ha coctosiBimiemcsi [lerepOyprckoM  MeXIyHApOIHOM
skoHOMHUYecKoM (opyme (IIMO®P) crano BBeJeHHE aBTOMATUYECKOIO MEpeBOa
HAaKONUTENIbHON MEHCUM TpaKJaH B IPOrpaMMy JIOJTOCPOUYHBIX COEpexEeHUI
(ITAC). [Henyratsl I'ocoymbl OOBSACHWIM, 3a4eM 3TO HYXHO M OLCHMIH
peanu3yeMoCTb UJIEH.

PUA ®dunmapker, 20.06.2025, B nporpamme J0ATOCPOYHBIX COEPEKEHUI Bce OobIIe
VUACTHHKOB F JICHET ...uvveeeutteeeniteeaiteeantteeateeesseeessteeesaseeassseeesseessseessseessseessseesaseeesseeesseeenns 28
K Havamy WIOHS KOJIMYECTBO YYaCTHHUKOB IIPOIPaMMBI  JOJITOCPOYHBIX
cOepexeHH MPEeBBICKIIO 5 MJTH, @ 00bEM CPEICTB Ha UX CUeTax AOCTHT 365 Mip.
pyOusieil. DKcnepTsl ¢ ONTUMHM3MOM CMOTPAT Ha NPOEKT, HpeAronaras, 4To K
KOHIly ToJla 4YMCJIO JOTOBOPOB MOXET YBEIUYMUTbCA B JBa pas3a, IMULIET
"Kommepcants". B Hactosimiee nporpamma npoctynHa B 35 HIID, ognako ee
pe3yIbTaThl PACKPHIBAIOT MEHbIIIE TIOJIOBUHBI (POHIOB.

HA BHK, 22.06.2025, Poccusinam 00BSICHUIH, 3a4€M TIPEIaraeTcsi HOBBI MEXaHU3M JIS
TTEHCHOHHBIX HAKOTIICHII ..c..uuteeiutieeeuiieeettee ettt eeaiteesitteesateeesateeesateeesbeeeabaeesabteesabeeesaseeenaneeenanes 28
Omnoit w3 TemM Ha coctosiBimiemcsi [lerepOyprckoM  MeXIyHApOIHOM
skoHOMUYecKkoM (Gopyme (IIMDOD) crano BBeaeHHE aBTOMATUYECKOTO MEPEBOIA
HAKOMUTEJIbHON TEHCUM TpaxJaH B MPOTPaMMy TOJITOCPOYHBIX COEPEKECHHIMA
(ITAC). Menyratsl T'ocnymbl OOBSACHWIM, 3a4eM 3TO HYXXHO M OLECHMIH
peanu3yeMoCTb UJIEH.

Lenta.ru, 20.06.2025, Coep npeayoxui co3aaTh MUGPOBON MITIO3 ISt TPOTPAMMBI
JTOTTOCPOUHBIX COCPEIKCHUM. ......vieutieiiieiieeiiestteettestteeteesiteeteesatesnbeesateenseasseeenbeesaseenseesnseenseas 30
COepbank cuuTaeT HEOOXOAMMBIM  (OPMHPOBAHME €IMHOW  [HU(PPOBOH
UHPPACTPYKTYPHI [UISI TPOTPAMMBI JOJITOCPOUYHBIX COEpEeKEHHd - TUIaT(OPMBI,
CHOCOOHON OOBEIUHUTH TOCYJApCTBEHHBIE CEPBUCHI, YYACTHUKOB (PMHAHCOBOIO
pPBIHKA U TEXHOJOTUHU B paMKaxX OJHOW 3kocucTeMbl. OO 3TOM 3asiBUJ CTaplIuil
BUIIE-TIPE3UICHT, PYKOBOAMUTENb Ol0Ka «YTpaBieHue OJarocoCTOssHUEM»
Co6epbanka Pycman BecrepoBckuit B xome IlerepOyprckoro MexayHapOIHOTO
HKOHOMHYECKOTO (hopyMma.

OobmecTBeHHas ciay»x0a HoBoctel, 20.06.2025, B I'ociyme npeu1oKuim nepeBecTH
nieHCHOHHBIC HAKOTUICHHS B [T/]C 03 YUACTHS TPAIKIIAH. ... eveeveeeereereerireereeereeaeeseneesaesnneens 31
I'maBa Kommurera locaymbel mo (QuHaHCOBOMY pbIHKY AHATONUi AKCaKoB
MPEAJIOKWI B ABTOMAaTHYECKOM IMOPSIKE IMEPEBECTH HAKOMMUTENIbHBIE IEHCHU
poccusiH B [Iporpammy monrocpounsix coepexxenuit (ITJC). Ilo ero maeHHI0, 310
MO3BOJIUJIO Obl 3HAUWUTENBHO IOBBICUTH JOXOJHOCTh TEHCHOHHBIX CPEACTB, a
TakXe 00eCHeunTh TOTMOJIHUTENbHBINA MPUTOK HHBECTULIUH B SKOHOMUKY. O0 3TOM
unpopmupyert «IlaprameHntckas razeray.

Lenta.ru, 22.06.2025, DK0OHOMHUCT Ha3BaJl pOCCHsIHAM CITOCOO HAKOIUTh JIEHBI'H K TIEHCHH... 32
st poccusiH crapiiero Bo3pacta B KauecTBE COEpEKEHMN HAE€aJbHO MOIXOIUT
MEHCUOHHOE CO(PUHAHCHPOBaHHUE, MOJaraeT KaHAUAAaT SKOHOMHYECKHX HayK,
¢uHancoBbIf aHanuTUK Muxaun benses. [lonb3oBaThcst mporpaMMoit OH TTpU3Ba

B Oecene ¢ «JleHTOH.py».
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HoBocTH pa3BuTus cucreMbl 00513aT€IbHOIO IEHCHOHHOI'0 CTPAXOBAHUS U
chaXOBOﬁ HeHcl/IH............................................................................................. 33

Pamnoctanmus CepeOpsubiii 10xab, 20.06.2025, [IpaBurensctBo PO usmeHuT pacuer
MEHCUNA MHOTOJIETHBIX MATEPECH] ... veeeuutieeiiieeiieeeiteesiteesteeesteeesaseessaseesnaseessseessseesnseeesseeennses 33

[IpaBUTENBCTBO MMEHUT pacyeT MEHCH MHOTOJETHBIX MaTepeil. 3aKOHOMPOEKT
npunymanu B Muntpyzae. Ecnu ero yTBepAsT, TO Mpu pacuere BBILIATHI OyIyT
YUUTBIBaThH Beex feTeid. Celfuac B pacueT 6epyT ToJbKo mnepBbix TpéX. [To cnoBam
riaBbl Condonna Ceprest UnpkoBa, IEHCHS MHOTOJIETHBIX Oy/IE€T CUMTATHCS Tak,
ecnd Obl JKEHIIMHA Moiyyana 3apmiaty B 125 Teicsu pyOneit. VM3meneHus
KOCHYTCA W TeX, KTO y)X€ Ha NEeHCHHM. 3a MepepacyeToM UM HYXHO OyIeT
obpatutbest B Cordona. 3a Kaxaoro pebeHka K MeHCHU UM J00aBAT 1o | Teicsde
pyoneii. B Poccun oxono 400 Teicsia Takux MHOTOACTHBIX Martepeit. Cordon
ceituac cobupaet nHOOPMALIHUIO O HUX, YTOOBI TOMOYb C OPOPMIICHHEM.

Tenekanan 360, 20.06.2025, [lenyrar '] beccapa®: psit peTHOHOB HE 00ECTICUNBAIOT
TAPAHTUU JIJTSA TIPEITICHCHOHEPOB ....vvveeeeueeieeeeeurteeeeanrreeeassseeeessnneeesssssseesssssseeessssseessssssseessnnns 33
B I'ocnyme 3asBuiM, 4TO pOCCUsIHE, TOCTUTIINE MPEAIEHCHOHHOTO BO3pacTa, ¢ 1
SIHBapsl MOTYT MOJIYYUTh CTAaTyC MpeANeHCcuoHepa 0e3 moaaun 3asBieHus. OqHaKo
panoBaThcs JbrotaM pano. Kak pacckazana B 6ecene ¢ 360.ru nemyrtat ['ocaymMbl
Ceernana beccapab, ¢ 3Toro rojga couuaibHble TapaHTHH ISl 3TOM KaTeropuu
COXPaHSIOTCS HE BO BCEX PETHOHAX.

N3eectust, 20.06.2025, B Condonte aHOHCHPOBAIIU POCT MEHCUH T PabOTAFOIIHNX
11205 (07 (0) 5 (] 110 ) SO O OO P PR OP PP 34

[lencunm pang paboTaroUMX TEHCHUOHEPOB OYIyT YBEIUYMBATHCS, a IOCHe
VBOJILHEHUSI C pabOThl CPaBHAIOTCS C BBIIUIATAMH JJII  HEpaOOTaIOIINX
nencuoHepoB. O06 3tom 20 uroHs pacckasan npeaceaarens ComuanbHOro GoHma
Poccun Cepreit UnpkoB B Oecene ¢ «M3pectusmm» Ha monsx llerepOyprckoro
MEXIyHapOAHOTO 3KoHOMHUeckoro ¢opyma (IIMOD-2025).

Komcomonnbckas npasaa, 23.06.2025, Pa3 mpubaBka, 18a mpudaBka - OyJ1eT NEHCHUS ............ 35

B 2026 rony nobimats ee 0yayT aBaxasl. C 1 ¢espans u ¢ 1 anpens. Takas ke
cXxeMa UcCrosb30Bajach panblie - 10 2016 roxa. Ho ¢ Tex mop nmeHcuu exeroaHo
nogHUMAaNM Tobko 1 sHBaps. MHQnsamus Obuta  mpenckasyemMoin, U OIOKETY
ObUIO JIETKO IUIaHMPOBATh MHAEKcauuio. Ho B mocnenHue mapy JieT CUTyalus
nomeHsanack. MHQmANMS ycKopwiach, MPOTHO3MPOBATh €€ CTANO BCE CIOXKHEE.
B utore B mpaBUTENbCTBE pELIMIM MEpEedTH Ha CTapyro cxemy: ¢ 1 ¢epans
NEHCHIO TTOJHUMYT Ha YPOBEHb MH(IISIINH MPEIbIIyIIero roaa, a ¢ 1 ampens -
Ha ypOBEHb JIOTIOJIHUTENbHBIX 10X00B Orokera ConmanbsHoro ¢ounna Poccun.

TACC, 21.06.2025, I'naBa MUHTpy1a: CTPaXxOBYIO 4acTbh IIEHCUH B allpeie MPOUHIEKCUPYIOT
IO TEMITY POCTA BAPTIIIAT ...vveeerreerurreenurreennueeensseeansseessseesnsesesssesessseesnssessnsseesssseesnssesssssesssseeennses 35
Munuctp Tpyna u counanbHod 3amuThl Poccun AHTOH KOTsSkOB Ha muiomanke
[TerepOyprckoro MexmayHapOAHOTO dKoHOMUYeckoro ¢opyma (IIMDOD) B
untepBbio TACC pacckazan, kak OyIyT HHIEKCHUpOBaTh neHcuu B 2026 roxy, mo
KakUM KpHUTEpHsIM OyIeT pacCUMTBHIBATHCS 3apIiara OHOJKETHUKOB M MOMOXKET

JIM BBEJICHHE JOMOJIHUTEIBHOTO OTITYCKa MOBBICUTH JIEMOTpauIio B CTpaHe
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TACC, 20.06.2025, MuHTpyY 1 IPEI0OKIIT PACIIMPUTH CIIMCOK KpbIMYaH, 4eil ctax 3a 2014
TOJT OYJIET YUHTBIBATD ....veeevveeenereeensreesnseeeasseessseeessseeessseeessssessssesassssesssssesssseesssssessssessssseesssessnns 40
MuHHCTEPCTBO TpyJa U COLMAIBHON 3allMThl POCCHMU IPEMIOKWIO yYHUTHIBATH
nepuoj padotsl xuteneil Kpeima u CeBacronons oT BoccoenuHenus: ¢ Poccueit

O BCTYIUICHHS B CHIIy POCCHICKOTO IIEHCHOHHOTO 3aKOHOJATENIbCTBa 0€3
HaJINYMS TOCTOSTHHOM perucrpauuy Ha ToT MOMeHT. O0 3TOM cooOLIMIN B Ipecc-
cinyxx6e Muntpyna PO.

[IPAIIM, 20.06.2025, Poccusinam paccKasaim O FPSAYIIHX HHACKCAIHSAX MCHCHI ............... 40

o konna 2025 roga B Poccun 3amuiaHupoBaHO HECKOJBKO NOBBILIEHUH MTEHCUH.
[Togpo6Hee 06 aTom arentcTBy "llpaiim" pacckazana wieH komuTeTa [ 'ocIyMbI IO
TPYAY, COLIOJIUTHKE U AenaM BerepanoB Cernana beccapab.

PUA Hosoctu, 23.06.2025, Cpennsist nencust B Poccun va 1 anpens 2025 roga cocraBuia
23,5 TBICTUM PYOTIEH ..uvveeeiiiieeiieeeieeeeteeetteeette e et eesteeessteeessseeesssaeesseeessseesssseeensseesssseesnseeensses 41
Cpenusis nercust B Poccun coctaBmia modtu 23,5 ThICSUM pyOJieii IO COCTOSTHHIO

Ha | ampens 2025 rona, CBUACTETBCTBYIOT NaHHbIe cucTeMbl ConnanbHOro hoHaa

P®, xotopsie ectb B pacniopsikennu PUA HosocTu.

PUA Hogoctu, 23.06.2025, FOpuct pacckazai, KTO MOXKET MOIy4YaTh IBE HEHCHH................ 41

HexoTtopble kateropuu poCCHsH MMEIOT MpaBo Ha jaBe neHcuu. [logpobuee o6
sToM areHtcTBY "llpaiim" pacckazan pekaH ¢akynpTera mpasa HUY BIID,
npodeccop Bagum Bunorpanos.

Aud, 21.06.2025, Unaexcanus nBaxxasl B roa. Munuctp tpyna Kotsko: nencuu 0yayT
PACTH OBICTPICE .. veeneteeniieeiteetteeuteestteeuteeateesateesseeanteesseeeaseeesseenseasteenseessbeenseassseenseesaseenseesnseenseas 42
CounmanbHble 00s3aTesnbcTBA OYIyT BBINOJIHATHCA BOBpPEMS, a POCT IEHCHM
YCKOPHUTCA 32 CUET JBYXATanHOW uHAeKcaruu. OO0 3TOM KoppecmoHaeHTy aif.ru
paccka3an rinaBa Muntpyaa Aaton KotskoB B xoae 6ecenbl Ha [letepOyprckom
MexayHapoaHoM popyme (IIMID-2025).

Aud, 23.06.2025, Ctano u3BECTHO, KOMY MOBBICAT MEHCHUU C | HIOIS «ovvveernereeniieeniiieeniieennne 44
C 1 wurons psn pOCCHHCKMX IIEHCHOHEPOB HAYHET MOJIy4yaTh ITOBBIIIECHHBIC
neHcun. Kak oOwsicamn  aif.ru  goumeHT OWHAHCOBOTO YHHUBEPCUTETA IPH
IIpaBurensctBe PO Uropes bansiHuH, peub UAET O pocCUsiHAX, KOTOPBIM B HIOHE
ucnojHuiocs 80 ner.

RT, 21.06.2025, Poccusinam o0BsICHIIIN, Kak OyJIeT padoTaTh ABYXATAITHAS CXeMa

1705 DI(SIXOT: 10007 0 ()5 (017 0 (UURR TP PRPPRPPR 45
Hemytar Tocagymel, wuneH komuTeta ['JI 1o MamoMy U CpeaHemy
npeanpuHUMarenscTBy Anekcedl I'oBbipuH pacckazan RT, yto ¢ 2026 ropa
Poccust oTXOOUT OT NPUBBIYHOTO PEKUMa €AMHOBPEMEHHON MHACKCAIIUU TIEHCHIA

Y BBOJIUT ABYXATAITHYIO CXEMY.




MK, 22.06.2025, DxcriepTsl paccka3aiu, 00710XKaT U TICHCUH POCCUSH HAJIOTOM

MK, 21.06.2025, Camo3aHsTbIE CMOTYT caMH (POPMHUPOBATh IEHCUIO Yepe3 T0OPOBOIbHBIE
B3HOCHI

MOHUTOPHUHI' CMHA

B okcmeptHOM coolmiecTBe B TOCJIEeIHEE BpeMs HEOXKHMIAHHO Hauaia
MOJAHUMATHCS TE€Ma HAJOr0OOJIOKEHUSI TEHCHOHHBIX BbIIIAT. Cpaszy CKakeM:
HUKTO U3 OQUIUANBHBIX JUI[ HE PaTyeT 3a TO, YTO MX HEOOXOJUMO BBECTH —
MOXKUJIBIE TpaXkaaHe W 0e3 TOro JKaaylTCs Ha HEJIOCTaTOYHBIE BBILIATHL Ho
npiMa 0e3 OorHs He ObIBaeT: OYEBUAHO, OIOKETHBIN NePUIIUT U MaieHue JOXO0I0B
Ka3Hbl «MPOBOLMPYET» ONpeAcsieHHble uaeu. M BOT yxke [axe AemyTaTbl
['ocaymbl BBIHYKIEHBI BBICKA3bIBAaTHCS MO 3TOMY MOBOJY U ONPOBEpPraTh SIBHO
HEMOMYJIApHYI0 WHULIMATUBY. [laObl paccTaBUTh BCe TOUKH Haa «u», «MK»
o0paTHiCcs K MHEHUIO DKCIIEPTOB.

CaMmo3aHgTeie rpaxZiaHe B Poccun MOTYT HC IIJIaTUTH O6H3aTeHLHBIe IICHCHUOHHBIC
B3HOCBHI, OJIHAKO Y HUX €CTh BO3MOYKHOCTb JOOPOBOJILHO Y4acTBOBAaTh B CUCTEME
00513aTEIbHOTO TICHCHOHHOTO CTPaxOBaHMUA M CAaMOCTOSITENbHO (POpPMUPOBATH
cBoI0 Oyaymryto neHcuto. OO 3ToM pacckazai 3KOHOMHUCT bopuc ®posos.

Komcomonbckas npasaa, 20.06.2025, B Poccuu BBeAyT 3JI€KTPOHHBIE YIOCTOBEPEHUS

NEHCUOHEPOB: MOATBEPAUTD JIBIOTH MOKHO OyaeT QR-kooM

Poccuiickue neHcuonepsl ¢ 1 okTs0pst 2025 roja cMOTyT HOJNYYHTh IEKTPOHHbIC
ynoctoBepeHust ¢ QR-kogom. O6 stom mHpopMupyer TACC co ccbuikoil Ha
MHHHUCTpa TpylJa W COLHUaiIbHOW 3ammuThl AHTOHa KoTskoBa. B 31eKTpOHHBIX
JTIOKyMEHTax OyIyT COAEp>KaThbCsd BCE JMaHHBIE, KOTOPbIE CeiiYac BHECEHHI B
IUIACTHKOBYIO BEPCHUIO ICHCHOHHOTO YI0CTOBEPCHUSL.

RT, 22.06.2025, Jlenmytat paccka3an 00 crenupuke 3IeKTPOHHOTO yA0CTOBEPEHUS

neHcruonepa ¢ QR-kogom

IRRE.RU, 21.06.2025, Uto npuHecyT HOBbIE HaJJ0ABKU K IEHCHUSIM pOCCHUsIHaM ¢ | Hross
TOTIA T ettt e et e et e e et e e et —e et et ———ee et ———eeta——eeeta———aeaa——.aaaa—————aa———_

2025

Hemyrat T'ocmymsl, unmeH koMmurera ['ocniymbl MO MajmomMy M CpegHEMY
peanpuHUMaTenscTBy Auiekced ['oBelpuH pacckasan RT, uro Beenmenue c 1
okTsiOpst 2025 roma SJIEKTPOHHOTO YAOCTOBEpeHUs meHcnoHepa ¢ QR-komom
npeacTaBisieT coboi TpaHchopMmaluio crnocoba IMOATBEPKACHUS JIBIOTHOTO
cTaryca.

B Poccun ¢ 1 urons 2025 roma miaHupyeTcss U3MEHEHUE MPaBWII MEHCUOHHBIX
BhIMIaT. Haekcanus u Hafn0aBKu OyAyT NPUMEHSTHCS K OTACIBHBIM KaTerOpUsIM
MIEHCUOHEPOB, YTO MOXKET MOBJIMATH Ha UX (PUHAHCOBOE mosoxeHue. JlaHHas
uHpopmanus OblIa mpemocTaBieHa TenekaHamoM «360». O6 stom cooOmiaer
Irre.ru

CAMOPETYNURYEMAR OPrAHW3ALJA
HAUWMOHANBHAR ACCOUMAUWMA
HEroCYAQOAPCTBEHHLBX
NMEHCHWMOHHB X @oHAaoOB

..49

Lenta.ru, 22.06.2025, Poccusinam ajid COBET MO MOBBIIICHUIO YPOBHSI )KU3HU MIPU BBIXOJI€ HA

B nepByto ouepenp npu BBIXOAE Ha MEHCHIO HEOOXOAMMO oOpaTtuthecsi B PoHJ
IIECHCUOHHOTI'O n COIIMaJIBHOT'O CTpaxoBaHus, IMPOBCPHUTH MMPaBUJIBHOCTDH
HAYMCJICHUS] TIEHCUHW, HE YIYLIEHBbl JIM JONOJHUTEIbHbIE HAYUCICHUS WIH
JIOTUIATHI, paccKasaj IOPUCT-IKOHOMHCT, CyAeOHBIN sKkcrept, memuarop FOpwmii
KanmTeik. CBOMM MHEHHEM OH MOJEIWICS B Pa3sroBope ¢ «JIeHTon.py».
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Forbes.ru, 20.06.2025, ¥ caMoro cuHero Mopsi: Kak pOCCUSHE MOTYT TOJy4aTh TICHCHIO 32
12021711 (S) 2 (P PSPRRRRPPRR 51
[Tomyuyenne BTOPOTO Tpa)kIAaHCTBA WM BHJA HA XUTEIHCTBO B APYTOW CTpaHe
OTKpPBIBAaET TMEpe] pPOCCHUSHAMH HOBBIE TOPHU3OHTHI Ui JKH3HH, PabOTBHl H
MyTEIISCTBUH, BKIIIOYAs MPaBO Ha NMEHCHOHHOE oOecrieueHue 3a rpanurnei. Kax
YCTpOEHa CHUCTeMa MEHCUOHHOTO O00eCTieueHus 3a pyOeskoM U KaKue IIard Hy>KHO
NPENPUHATh, YTOOBI WMETh NMPABO HA HHOCTPAHHYIO IEHCHIO, PACcCKa3bIBAaeT
¢dbunaHcoBbI coBeTHUK Unbs Konbun

banku.Py, 20.06.2025, kakas neHcus OyAeT y yelnoBeKa, KOTOPBIM HUKOT1a He paboTal ...... 54
I'paxxnane P®, He wumeronme oQUIMAIBHOTO TPYIOBOTO CTa)xa, MOTYT
pacCYUTHIBATh TOJIKO Ha COLMANIBHYIO TIEHCHUIO MO0 CTAPOCTH. DTO €IMHCTBEHHBIN

BHJl BBITUIATHI, TMPEAYCMOTPEHHBIN JUIsi JUIl 0e3 CTpaxoBOro (TEHCHOHHOTO)
CTaxa.

RTVi, 20.06.2025, «Otnaere AeHbI'M Ha pa3BUTHE rOCyIapcTBay: Kak B Poccuu momydnth
XOPOIIYEO TICHCHED «..veeeeuuvvreeeaurreeeannnseeesasnsseeeessseeeessssseesassseessssnsseessssssseesssssseeessnsssesssnsseessnnes 56
Poccustnam Hazo B 1OMOJIHEHHUE K IEHCUU KONUTH ACHBIU Ha PyOJIEeBBIX CUETax, a
BJACTSAM - UHJEKCHUPOBaTb 3TH CyMMbl Ha BEJIMYMHY WHQIISALMU M MOBBIIATH
peanbHble n0X0oAbl HaceneHus, 3asaBwil RTVI Hayusslii pykoBoxurens LlenTpa
KOHBIOHKTYPHBIX HCCIEeI0BaHUN MHCTUTyTa CTaTHCTUYECKUX HCCIIENOBaHUN U
sxoHoMukH 3HaHuit HUY BIID I'eopruit OcrankoBud.

PUA Tsowu HOBOCTH, 23.06.2025, TleHcuonnsiii Bo3pact B Poccun nmoBeicuTcst 10 65 net aJis
My 4HUH U 60 J1€T A1 FKEHIIUH K 2028 TOY ..veeeuvrieiiieeiiieeiieeeniteeiieeeitee et 58
[To HOBBIM mpaBmiiaM, k 2028 rogy MyXYHHBI OyIyT BHIXOAUTH HAa MEHCHUIO B 65

JIeT, a XEHIMUHBI — B 60 JIeT. DTO Ha MATH JIET MO3XKe, YeM ObLIO paHbIIe, KOTaa
MY>XYHMHBl MOTJIM YHUTHM Ha meHcuto B 60 Jer, a KeHmUHbl — B 55 jeT. Otu
W3MEHEHUSI BBOJSTCS MOCTENICHHO, TIOTOMY JJIS JIFOJCH, POAUBIINXCS B pa3HbIC
TOJIbl, YCTAHOBJICHBI CBOU CPOKH.

URA.RU, 21.06.2025, be3 3asBiaeHMI: KaK IOJYyYUTh CTATyC NPEAIICHCUOHEPA U KaKHe
JBTOTHI TIOJIOKEHBI 3TOM KATETOPUU. MTHPOTPAPHKA .....veevvieeiieeiieiieeiieeieeeie e 59

C 1 sauBaps 2025 ropma rpaxnaHam Poccuu, TOCTUIIIMM IPEATNIEHCHOHHOIO
BO3pacTa, CTaTyc NpealeHCHOHepa IMPUCBAMBAETCSd aBTOMAaTHYecKH, 0e3
HeoOxoauMocTu mofauu 3aseieHus. 00 stom coobmuna PMA Hosoctu uieH
komuTeTa ['ocaymel o coumanbHO nonutuke Exarepuna CrensikuHa. [lemyTtar
yTOYHWIA, 4TO OQOpMIICHHE CcTaTyca OyIeT NPOUCXOIUTh MO TOCTHKEHUU
COOTBETCTBYIOIIETO BO3pacTa B aBTOMAaTHYECKOM pexume. Bmecte ¢ tem s
MONTyYeHUsI psifa JIbFOT MOXET MOTPeOOBaThCS OQPHUIIMAIBLHOE TMOATBEPKIACHHE
cTaTtyca npenaneHcuonepa. [1omyduTb cOOTBETCTBYIOUIYIO CIPAaBKY MOKHO OyJeT
B 3JIEKTPOHHOM BHjE depe3 nmoptan ['ocycnyr, a Takke oopatusmmch B Condona
Poccun  wim B MHOrOQyHKIMOHAJIbHBIE  LIEHTPBHl  IMPEAOCTaBICHUS
roCyJJapCTBEHHBIX U MYHUIIMNIAIBHBIX yciIyr. KTo Takue npeaneHCuoHephl U Kak
MOJIY4YHTh 3TOT cTaTtyc — B Matepuane URA.RU.
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PerHOHATBHBIC CIMI .. .ueoeeeeireeeereneeereeecereeeccsenecsessscsssssssssssssssssssssssssssssssssssses O3

Tenexanan Tynwsckuit 1, 23.06.2025, Kak TynsikaMm y3HaTh pa3mep Oyaymieil IeHCUU:
TIOIIATOBAST MHCTPYKIIHS «.vvveeuvreesutteesureeenuseessseessseesnseeesnseeesnseeessseesnsseesnsseessseesnssessssessnseeennses 63
CpenHsst meHcHs TYJISIKOB ceiuac cocTaBlsieT 4yTh Ooblie 26 Teicsd pyOmeit. O0
3TOM pacckazan ynpasistonuii otaeneauemM Comdonna Poccuu mo Tymibckoit

obnactu AHapel OUIUIIIOB.

Au® Yepnozemse, 22.06.2025, B OpoBckoil 0061acTi MHOTOIETHBIE MAMbl MOTYT paHblIe
BBIMTH HA TICHCHIO ......eutiuttenteeuteteeteeatenttesteetsesteeasesasesuteaseeusesbeessesanesteesseestesaeenaeeanesbeenseeanesueenne 63
B OpinoBckoii 061acT MHOTOJIETHBIE MaMbl UMEIOT MPaBO BBIUTH HA TEHCHUIO
JIOCPOYHO, YTOOBI OOJbILIE BpEeMEHH MOCBATHTH cebe u OnuzkuM. OO0 3TOM
HanoMuuian B Otnenenun CoumanbHoro ¢gonna Poccun (COP) mo OpiioBckoid

o0nacTu.

Au® Tomck, 20.06.2025, bonee 5700 menpabotHrkoB ToMcKo# 001acTH BBIIUTH HAa IEHCHIO
TIOCPOTHO ...evvveenereeeeseeenuseeenuseessseesnsseeansseeansseesnsseessseeessseessssessnssessnsseesnsseesnssessnssesssssesssseesnsseeenns 64
B Tomckoit obmactu 5716 MeIUIIMHCKUX paOOTHUKOB BOCIOJIB30BAIHMCH MIPABOM

Ha JOCPOYHBIN BBIXOJl HA MEHCHIO. DTa JIbIOTa MO3BOJIIET Bpadyam, MEeJICECTpaM 1
JIpYyrdM  CcOelHalucTaM  YWTH  HAa  3aCHYKCHHBIH  OTABIX  paHbIIe
00111eyCTaHOBJICHHOTO CPOKA.

An® Kamuartka, 20.06.2025, Menukyu KaM4yaTKi UMEIOT ITPABO HA IOCPOYHYIO MIEHCHIO ...... 64

Menauunnckue padoTHrKHM KaMyaTckoro kpas MOTyT BBIUTH Ha IMEHCUIO JOCPOYHO
OpyU HAJIMYMU CHELUANbHOro craxa, coolOmmnau B Otaenenun CounManabHOTO
¢onna Poccun (CDP) mo pernony. Ha ceroans meHcum BblutaumBaroTcs 678
MEINKaM.

MK B Ilen3e, 22.06.2025, ITeH3eHCKHE TEHCUOHEPHI MTOIYYAIOT BHIILJIATHL B COOTBETCTBUHU C
HOBBIMH HOPMATHBAMY .....couteurentientenirenttenteettenseentesutesstesseeusesseessesasesseesseessesseensesnnesseensessnenseenne 65
Cornacno manusiM CoumansHoro ¢onga Poccun, cpeaHeMecsyHOe NEHCHOHHOE
o0ecrieueHHe rocylapCTBEHHBIX CIIy)KaIllUX B HACTOsLIEe BpeMs JOCTUraer 36
TeICAY pyOseit. s rpakan MeHCHOHHOTO BO3PACTa, MPOO0JDKAIOIIUX TPYIOBYIO
NeATeTLHOCTh, YCTAHOBJEH pa3Mep BoIIUIAT B 36 934 pyOms, Torma Kak
HepaboTaroIre IEHCHOHEPHI MOJTyJaloT B cpeHeM 36 120 pyOuieit exxeMecsuHo.

MK B Coun, 21.06.2025, C 1 uronsa 2025 roga xxureneit Couu KIyT HOBbIC HAOABKHU K
TICHCHH ....ceeueevvvvieeeeeeeaeeeusseseseeeeeeaasssssessaaeeesaasassssssseaseesaaanssssassaaasesaanssssasssasaeseeaasssssssaesessasnnses 65
C 1 urons 2025 roma B Poccun BCTynsiT B CHITy HOBBIE MpaBHIIa, KacArOUTUECs
MEHCUOHHBIX BHIMIAT. VI3MeHeHHs 3aTpOHYT OIpeAenEHHbIE KaTeropuu

TIEHCUOHEPOB.

MK B Kanmbikuu, 21.06.2025, Tlencuonepam Kanmbikuu pacckazaid 0 HOBIIECTBaX B
BAKOHOTATEITBCTBE ..vneeeeeneeeeeeeeeeeeeeeeeeeeeaeeeeeeaeeesenaeeeeenaaeeerannseernnaeeennnnaeeennnaseennneeeennnaaeeennns 66
B 1uenTpe oOmeHus crapumiero IOKOJCHHS B TOCENKe SIMKynb MpOBENH
MIPOCBETUTENBCKYIO JeKIuio. [leHcmoHepaM paccka3alii O TEHCHOHHOM |

COIIMAJIBHOM 3aKOHOJATCIbCTBAX.
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VaesaosckCuth, 22.06.2025, He xBaTaet craxka vim 0amnoB? Kak Bcé ke BBINTH Ha IICHCHIO
151002011 6 (OSSPSR 66

OT0 yacTasi cuTyauus y camo3assteix, WII u moneit ¢ HecTaOuiIbHBIM TPYIOBBIM
npouuibiM. B pamkax mnencuoHHod pedopmbr 2019-2028 rr. rocymapcTBo
IIPEIOCTABIIAET 3aKOHHBIE CHOCOOBI BOCHOJHUTH MpobOensl. B 3ToM 0030pe MBI
pa3bepéM, 4YTO JIenaTh, €CIM BaM 4YyTh-UyTh HE XBaTaeT 10 MUHUMAJIbHOI'O
TpyaoBoro craxa (15 yer) uiam MHIUBHIYaTbHOTO MEHCHOHHOTO KO3 (dUIeHTa
(UIIK/6annoB — mMunumym 30).

HOBOCTHU MAKPOIKOHOMMKM ........ccovueeesueesnenisnencsnnecsnenssseccssnccssncess 69

KommMmepcants, 20.06.2025, MoOUTU3AIUSA CTAOUITBHOCT ... ..eeueveenreesureenieeneeeeteesieeeseesneeeeeas 69

DKOHOMHYECKasl 4acTh BhICTyIUIeHHs Bmagumupa [Tytuna na [IMO®-2025 Obuta
MOCBSIIIEHa TOMYy, Kak OO€CHeYUTb MEepPexXo]l POCCHUMCKOW 5SKOHOMUKHM Ha
TpPAaeKTOpuI0  cOalaHCHUpOBaHHOro  pocrta. Ilpe3uaeHT mpemiokua  Tpu
HAIpaBJIEHUS! CTPYKTYPHBIX HW3MEHEHUMH: JBHKEHHE K 3KOHOMHUKE BBICOKUX
3apmjiaT  [pU  MOBBIIIEHUH  KBaIM(pUKAUKM  pabOTHUKOB M YPOBHS
IIPOU3BOJUTENIBHOCTH, HOBOE KaueCTBO HMHBECTHLIIMOHHOIO KJIMMaTa 3a CYET
MUHMMH3ALUU U3JEpKEeK OHu3Heca, a TakkKe JOCTHKEHHE TEXHOJIIOTHYEeCKOTro
muzaepctBa. KpoMe Toro, B peduu elBa Ju HE BIEPBHIE IPO3BY4aJl0 HAMEPEHUE
nepecTatb JIeIUTh KOMIAHMM Ha YUCTO OOOpPOHHO-IIPOMBIIUICHHBIE U
rpaXJaHCKHe, 4YTO MOXHO Has3BaTh (ukcaumeil ycwnumsiieiics pomu BIIK B
HYKOHOMHKE.

Kommepcants, 20.06.2025, Eciu ¢ KOTOM BBIIIEIT B ITYTh...ccuvveeeeririeeeernrreeeenneeeeesnneeeesnnnees 71
20 uronsa npesuneHT Poccum Bnagumup IlyTuH npussut ydactue B IJI€HApHOM
ceccun [IMO®-2025, n cniennanbHblil KoppecnioHaeHT “b” Annpeit KonecHukos
oOpaljaeT BHUMaHHE Ha TO, YTO YETHIPEXYACOBas CECCHUs IPUHEC]A, KOHEYHO,
HOBOCTHM, HO HE€ TakKue, Kak OOBIYHO, a Oojee Bsulble, U BHUAUT B 3TOM
HECOMHEHHYIO 3acllyTy MoOJeparopa JAHMCKyCCHMM. XOTs HECKOoJbko (pa3
IIPEICTOMT TEM HE MEHEE 3allOMHUTh BceM, InpuueM mnoxapsa. Ho 3to He
Oyaromapsi, a BOIPEKH.

Kommepcants, 23.06.2025, TIpon3BOIUTETEHOCTD HUIIET PAOOUNE MECTA......ccevveeeevreerereeennnes 79

B xome IIMO® 4yuHOBHMKM U Ou3zHec OOCyIWIHM, Kak IOBBICUTH
POU3BOJUTENBHOCTh TpyJda B P®, 4yToObI crpaBUThCA C IePUIMTOM KaapoB,
00pa3oBaBIIMMCSI Ha POCCHUHCKOM pbIHKE Tpyaa mocie 2022 roma. Poccum
HEOOXOIMMBl MHBECTHIIMHM B pPOOOTH3allMIO, TaK Kak €€ ypOBEHb B CTpaHe
OoCTaeTcss HMU3KUM, OTMeTwWn riaBa MuHtpyna AHTOH Kotsakos. Ilpu 3TOM,
MOMYEPKUBAIOT KOMIIAHMM, TaKXe Hy)XHA TI'PaMOTHAs IpeABapUTENIbHAS
MOJArOTOBKAa pPa0OYMX TPOLECCOB, YTOOBI ABTOMATH3AIMsi OXBaThIBala YiKe
ONTHUMH3UPOBAHHBIE IIPOLIECCHI.
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Benomoctu, 23.06.2025, [TyTuH Ha3Bal HATH 3JIEMEHTOB CTPYKTYPHOM TpaHchopMaluu

O9KOHOMUKH

Crparerndyeckuii BEKTOp pabOThI OPTaHOB BIIACTH COCTOUT B TOM, YTOOBI aKTHBHO
U TIOCIIEIOBATEIbHO MEHATh CTPYKTYPY OTEYECTBEHHON 53KOHOMMKH, 3asiBHUII
npe3usieHT Poccun Bragumup I[yTun B Xoae mieHapHoi ceccun [lerepOyprekoro
MEXIYHapOAHOTo 3KkoHoMHyeckoro ¢opyma (IIMO®). HecmoTrps Ha yxe
MpOJIETTaHHYI0 paloTy, "KPUTHUYECKH BaXKHO WUJITH BIIEpEed, TeM 0Oojiee C yUEeTOM
KapAWMHAIBHBIX U3MeHeHud B mupe". TpaHchopmaliis SKOHOMHUKH JO0KHA UATH
0 MATH BeKTopaM, oTMeTul [lyTuH. D10, BO-IepBbIX, N3BMEHEHNE PBIHKA TPYAa U
CTPYKTYpBl TOTpPEOJIeHUsI, BO-BTOPHIX, HOBOE KayeCTBO HHBECTHIIMOHHOTO
knuMmaTa. TpeTbUM NYHKTOM TMPE3UJEHT Ha3Bajl pPAa3BUTHE TEXHOJIOTMA H
pEryJIsITOpHON cpenbl B 3Toi cdepe. UeTBepToe - HOBOE KAa4eCTBO BHEIIHEH
ToproBiu Poccum, KOTOpoe XapakTepu3yercsi B TOM YHUCIE YBEIMYEHUEM
HEHE(TEra30BOro SKCIOPTa M U3MEHEHUSIMU B CTPyKType ummopra. [IaTerif
HEOOXOIUMBIN 3JIEMEHT - MojAepHH3anus B chepe 00O0pOHHO-TTPOMBIIIICHHOTO
komruiekca (OIIK), on momkeH craTteh Ooyiee TEXHONOTUYHBIM, THOKUM H
sKoHOMIYECKH 3 pekTnBHBIM, cunTaet I1yTuH.

CAMOPETYNURYEMAR OPrAHW3ALJA
HAUWMOHANBHAR ACCOUMAUWMA
HEroCYAQOAPCTBEHHLBX
NMEHCHWMOHHB X @oHAaoOB

Benomoctu, 23.06.2025, IIpencraBurenu Ou3Heca Ha3BaIM CIIOCOOBI M30ekKaTh PEIECCHH... 85

[Tpu3Haku TpUOTMKEHUS pEIecCUd U YXyAIEHHs (UHAHCOBOTO COCTOSIHUS
KOMIIaHUI HaOMI0IAI0TCS B AKOHOMHUKE C KOHIIA MPOIIIOro rojia, 00 3TOM 3asBUII
"Benomoctsim"  mpesunmeHt  Poccuiickoro  coro3a  NPOMBIINUIEHHUKOB U
npeanpunnmarenei (PCIIT) Anexcangp Illoxun B kymnyapax I[IMD®a. O
IIpU3HAKax OXJAXIEHUs B 3KOHOMHUKE 3asBWJI B pasroBope ¢ "Bemomoctsamn"
TaK)ke PyKOBOJIUTENHh O0BEAMHEHUSI MaJIOTO U cpenHero 6usHeca "Omnopa Poccun"
Anexcanap Kanunud. OH HamoMHWI, 4TO B XOJ€ aIpeIbCKOIO MOHUTOpPHHIA
"Onoper Poccun" u IlpomcBsizpOaHka (MPUHSIIA ydacThE BIAACHBIBI U TOI-
MeHemkepsl 1767 xommanuii cextopa MCB) 48% pecnoHIEHTOB 3asBWIIM O
COKpPAILLEHNH BBIPYUYKH M CIOXHOCTSIX C OOCIY)KMBaHMEM KaXXJIOTO IISTOrO
kpenuta. CrHenuanbHbIM TpeACcTaBUTENb Mpe3uaeHTa Poccuu 1O CBA3SIM C
MEXIYHApOAHBIMU OpraHU3alUsIMU Uil JOCTH)KEHUS IeJiel  yCTOHYHMBOIO
pa3BuTH, OBIBIINK OU3HEC-OMOYZcMeH bopuc TUTOB Takke OTMETHII, UTO ceifuac
HaOIIOaeT MPU3HAKH PEIIECCUU U €CTh yrpo3a Havasa ctardisiuuud, 00pOThCs C

KOTOPOHi OyIeT ele CloXKHee.

Benomoctn, 23.06.2025, PEUTHHT pOCCUICKUX aKIIUI MOXET MOSBUTHCS B TUJIOTHOM PEXKUME

yxKe

HenocraTtouHslii ypoBeHb JOBEpHSI WHBECTOPOB MEIIACT PAa3BUTHIO (POHIOBOTO
pBIHKa, OTMeTHIIa npenceaarens banka Poccun DnpBupa HabuysuinHa Ha ceccun
[IMO®a. YtoOwbl ero mnoBbicuTh, L[b paboraer Hax OOJBLIUM KOIMYECTBOM
uHunyuatuB. CpeaM HUX CO3JlaHME pEeUTHMHra akiuil (aHajJor aMepuKaHCKOIo
Morningstar), yBenudeHwe ITpada 3a  HHCAWICPCKYIO  TOPTOBIIO H

MaHUITYJIUPOBAHHUEC PBIHKOM, a TAKKXE MAPKHUPOBKA MPO3pAYHBIX SMUTCHTOB.
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NzBectust, 23.06.2025, CHEHAPHH 0€3 OCITHOCTH ........eeveeereerienireeieesireeseensneeseesnseeseesssesnsees 92

3asiBieHHs npe3njeHTa Poccun o LensX Mo CHMKEHHMIO YPOBHS HY)KIAEMOCTHU B
CTpaHe CTalHd CaMbIMU O0CYXIAaeMBIMH SKOHOMHUYECKHMHU BBICKAa3bIBAHUSIMH Ha
wieHapHoM 3acefanuu [IMO®-2025. Bnagumup IlyTuH noguepkHys: o uroram
2024 roga ypoBeHb O€IHOCTM B CTpaHe CHU3WICS 10 7,2% - MMHHMaJIbHOTO
3HaueHUs 3a Bech nocrcoBerckuil mepuoa. C 2000-ro, korga 3a 3TOM uepTou
Haxoamiuch 42,3 MiH yenoBek (29% HaceneHus ), UX YUCIIO COKPATHIIOCh MOYTH B
yeTelpe paza, 1o 10,5 muH. Ilo cnoBam rnaBbl rocyapcTBa, 3TOTO BCE elié
HEJ0CTaTOYHO, U B KAaue€CTBE HOBOW 1M 0003HAYEHO CHI)KEHHE OEIHOCTH 0
5%.

W3Bectus, 23.06.2025, THBECTHUIIMOHHOE JTUAEPCTBO: HHMPACTPYKTYypa A UACH U
PTHHOBAIIMH . ..ottt ettt ettt sttt et sb et sttt et et sbe bt eas e bt e aeeanesae e 94

Ha XXVIII IletepOyprckoM MeEXIyHApOAHOM 3KOHOMHUYECKOM (opyme ObLTu
0o0BsiBIeHBl HMTOrM HalumoHanbHOro peHTHHra COCTOSIHWS WHBECTHIIMOHHOTO
knumaTta B pernoHax Poccum. Jlmpgepom BHOBB ctasia MockBa. C 2019 roma
pOCcHiiCcKas CTOJIMIIa HEM3MEHHO 3aHMMAaeT MEPBOE MECTO peuTuHra. ['opoackue
BJIACTU TOJYEPKUBAIOT: TaKOE MPU3HAHME BO3MOXKHO IPEXIe BCEero Onaromaps
JIOBEPHIO M AKTHBHOMY Y4YacTHIO Ou3Hec-cooOmecTBa. PEHTHHI CylecTBEHHO
OTJIMYACTCS OT IMPOCTOrO TMEPEeYHS PETHOHOB MO O0BbEMaM MPHUBICYEHHBIX
WHBECTUILIMI WM KOJWYECTBY PEATIM30BAHHBIX MPOEKTOB: IJIaBHOW €ro 3ajadeit
CTaHOBUTCS OLIEHKA YCHJIMM BJIACTEH MO CO37aHMIO0 OJaronpHsITHBIX YCIOBHM IS
Ou3Heca M MOJIeP>KKE HOBBIX NHUIIMATUB.

N3Bectus, 23.06.2025, OTIYCTU U IPOTAM .....vveeeririeeeeriiieeeeerieeeeeanseeeeesssreeesssseeessnsseesssssssees 97

[Ton YacTMYHYIO NPUBATU3ALMIO TOCKOMIAHUI MOTYT IONACTh WIPOKH U3
CEKTOPOB JHEPTeTUKH, TPAHCIOpPTa W (PUHAHCOB, 3asBUI MUHUCTP (UHAHCOB
Anton CunyanoB Ha [IMD®-2025. DTo nepBbie AeTalyd MacITaOHOTO MpoIlecca,
KOTOPBI BIACTH AHOHCHPOBAIM €II€ B KOHIE Mpouuioro roxaa. OmpoiineHHbIe
"N3BecTusiMU" 3KCIIEPTHI CYUTAIOT, YTO peub UAET 0 Kopropauusix "Jom.PO" u
"BOB.P®", PXK]I, "Iloure Poccun", a takxke "Pocarome" u "Pocrexe". Brixon
rocopranm3anuii Ha [PO Oyner cmocoOCTBOBATH BBIMOIHEHUIO MOCTABICHHBIX
MPE3UACHTOM 3314 0 IBYKPATHOMY POCTY KamuTanu3anuu GOHIOBOTO PhIHKA K
2030 romy. O uéMm emé crnopuiaM y4acTHHKH mpoduibHbIX ceccuid [IMDD - B
Marepuane "U3Bectuii".

W3Bectus, 23.06.2025, "O10 HaM ASHBIH - MbI Oy/1eM OUTHCS 3a 3aMOPOKEHHBIE PE3EPBHI /10
TIOCTIEITHETO" ettt ettt e e e e e e ettt e e e e e e e e e e ea e e aaeseeeeaaaaa i aaeseeeeeaeananaeseeeeeraannnnaaseeeeeeennnnnannees 99

Mundun 3aliMETCS TEpEeCMOTPOM HAJNOTOBBIX JBIOT i OW3Heca - HX
3¢ PexTUBHOCTD yKe Hadanu mpoBepsATb. OO0 3ToM B mHTEpBBIO "U3BecTusam" Ha
[IMD®-2025 coobmun rnaBa BegomctBa AHTOH CuiyanoB. [1o utoram oneHkH
OyIeT NMpUHATO pelleHHEe O JalbHeHIIel cynp0e Tak Ha3bIBAEMBIX HaJIOTOBBIX
pacxomoB, cka3an OH. KpoMe TOro, MHUHHUCTp paccka3al O HEOOXOAMMOCTH
MIPUBJIEKaTh WHOCTPAHHBIX MHBECTOPOB B Poccuro. [louemy B Mundbune 6osrcs
OBITh ONTHUMHUCTAMHU TIPH COCTaBICHHHM (UHAHCOBOTO IJIaHA M KaKoBa IICHA
KJIFOYEBOW CTABKH JIJIS Ka3HBI - B UHTEpBb0 AHTOHA CuityaHoBa "U3BecTusim".
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PBK, 23.06.2025, Yuactauku [IMD® — 0 BO3BpallleHUH U 3aNIaHBIX KOMIIAHUH.............. 102
IIpesunent Poccun Brnagumup IlyTMH B KOHIE Mas IIpu3Bajl NPUMEHUTH
3epKajJbHblE MEpPbl K CepBUCAM, KOTOpble HE 10 KoHIA yuuin u3 Poccum u
"merTatored Aymuth Hac": "Hago ux aymuts". Koro, mo Bamemy MHeHHI0, "Haj0
nymnTh"? Ha Kakux yclloBUSIX MHOCTPaHHBIM OM3HEC JOJKEH BO3BpALIaThCs B
Poccuio?

PBK, 19.06.2025, 3amrnaBel BTb nan coBeT poccusiHaM 10 COCTABICHUIO IEHCUOHHOTO
TIOPTMICTIN c.veenveeeveetteeeteeeeteeteestteesseessseeaseesseesseessseasseesseasseesssessseesseeasseenseesnseenssesnseesseesssennsens 107
Tema IEHCHOHHBIX HAKOIJICHMI cTala OJHOM W3 TIaBHBIX Ha IIMD®-2025.
[Tepsriit 3amnipen BTb Amutpuii [1bsiHOB 1)1 COBET pOCCHSIHAM IO COCTABJICHUIO
NEHCUOHHOTO MOPT(hes

PBK, 21.06.2025, Bxnazp! 115 neHcHnoHepoB: 10 j1ydmux ¢ caMbIM BBICOKMM MPOLeHTOM . 109
bonbminHCTBO ©aHKOB MpeuiaraloT CHEIMalbHbIE YCIOBHSI MO BKJIaaaM JIs
CTapIIero TOKOJICHUS, KOTOPOE MPEANOYNTAeT KOHCEPBATUBHBIC WHCTPYMEHTHI
HaKoIUIeHuH. ['1e camble BBICOKME CTAaBKM IO JEMO3UTaM JUIsl TIEHCHOHEPOB -
moApoOHEe B CTaThe

PUA Hosoctn, 22.06.2025, KpenntoBanue ¢gusnui B PO HauHET BOCCTaHABINBATHCS BO
BTOPOU MOJOBUHE 2025 T = AKCAKOB ....ceeiutieeiiieeiieesiteeniteesteeesiteeesiteessiseesnreesbeeesseeesbeeeas 115
Po3nnunoe kpemutoBanne B Poccum HAauyHET BOCCTaHABIMBATHLCS BO BTOPOil
nosioBuHe 2025 rojma 1mo Mepe CHUKEHUSI CTaBOK, KOTOPOE YK€ HayajaocCh, TAKOE
MHEHME BBICKa3al IjJaBa KoMuTeTa I"'octyMbl IO (UHAHCOBOMY PBIHKY AHATOIUI

AxkcaxoB B uHTepBbio PUA HoBoctu Ha nomisx [IMO® .

PUA Hogoctu, 21.06.2025, CeunH mpu3Ball K pOCTY TUBHUICHIOB OAHKOB B MOJIb3Y
TOCYAApPCTBA JJISI CHMXKEHUS OFOIIKETHBIX PHCKOB ....veeeiieutieiteeteessteeteeseeeteesseeenseesneesseesnns 116
VYBenuueHnue AMBUICHIOB CO CTOPOHBI OaHKOB P® B mosw3y rocyaapcTBa MOTJIO
Obl CHU3UTH OIO/DKETHBIE PUCKH, YTO IMO3BONMIO OBl PacCMOTPETh CHWXKCHUE
HaJIOTOBOM Harpy3KH [JIsi MPOM3BOAMTENEH, 3asgBUJI OTBETCTBEHHBIM CEKpeTaph
komuccun npu npesuneHre PO mo Bompocam crpareruu pasButus TOK u

IKOJIOTHYECKOM Oe3onmacHoCTH, r1aBa "Pocaed " Urops CeunH .

PUA Hosoctu, 21.06.2025, Bosoaud 3asBmi1 00 "04eBUIHOM OKUIAHUH'" CHIDKEHUS
KITEOUCBOM CTABKH ......cccoeuvvvvreeeeeeeeeietusereeseeeeeennissssesseseessnsinsssssseseeeemsessssssssseeeessnsssssssseseesennnnes 116
Oxunanve cHKeHus kmoueBod craBku LB oueBuagHo, Tocmyma Oynet
BO3BpAIaThCs K ATOM TeMe, 3asiBWII B cy000Ty mipencenarens ['ocaymer Bsaecnas
Bomoans.

®dunancel Mail.ru, 22.06.2025, Kak n3MeHUINCH CTaBKH 110 BKJIagaM B urone 2025 roga ... 117
Ha ¢one cmsarueHus neHeKHO-KpeAWTHOW monuTuku [Ib kpymHelmme OaHKH
MPOJOHKAIT KOPPEKTHPOBATh JOXOMHOCTh MO cOeperaTelibHbIM MPOIyKTaM.
dunaHckl Mail BBIICHWIN, KaKWe KPEIUTHBIE OPTaHU3allMA U3MEHIIA CTABKH T10
BKJIAJIaM Ha NIPOILEAIIEH HeeIe.
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[ (531 17 § ¥ S SO TSRO P PO PP UPPOROPPRRPRRRINt 119
IIpesunenr Poccum Bumagummup IlyTuH npusBam MaccoBO IEpPEXOOUTh Ha
udpoBoit pyons. UTOo M3BECTHO O HOBOM CpEICTBE IUIaTexa, kKorma Poccuro
nepeBeaAyT Ha HU(pPOBOM pyOIb, OTMEHST JIM HAJHMYHBIC, IEPEBEAYT JIM NEHCHU B
upoBbie pyOoIM M O3HAYaeT JM 3TO TOTAIbHBIA KOHTPOIb 33 JBUKCHHEM
CpeJICTB rpaxaan?

I'maBOyx, 20.06.2025, 3aprutaty u neHcuu OyyT iaTuTh HUGpoBeIMU pyOssimu! [Ty TuH
TIPHHSIIT PEILIEHUIEC «...eeenetteenitteeiteeeuteesauteessuteeaasteesnsteeautteesaseeesaseeeasseessseesasseesnsseesbaeesbeeesseeenn 122
D10 creuBsllyck mpo I1udpoBoit pyons! HcemonszoBanue mudpoBoro pyoss
HYKHO CJIeJIaTh MAacCOBBIM CPeIH Kak TpaKAaH, TaK M NPEANpHUATHA u OaHKOB,
sasBun [Ipesunent Bragumup [Tytun 20 utoHs. Y3HaiiTe, ¢ Kakoro ducia OyayT
TUTATUTH TICHCHUH, 3apIUIATy ¥ MOco0us UGPOBEIM pyOIEMm.

I'maBOyx, 20.06.2025, Pexopanbiit MPOT B 2026 roxny: enuHas TabauIia mo BCEM peruoHaM
Pt 123
MPOT B 2026 roxy Oyxmer yBenu4eH BO Bcex perrmoHax P®d. Mer coctaBmim
tabmuiyy MPOT no Bcem pernonam. Y3HaiiTe mpo U3MEHEHUS.

Forbes.ru, 20.06.2025, Welcome back to Russia: kak Munpun u LIb XOTsT BHOBb npUBIICYb
MHOCTPAHHBIC MHBECTHIIMH ... .. eeeuvveeenereesneeeesnseeesnseeessseesnseeesssesssssesssssessnsseesnssesssssesssssesssseesnns 130
[Ib u MunduH cormacoBaid NPEIIOKEHHs, TO3BOJSIOIINE TPHUBIECKATh
MHOCTpaHHbIE MHBECTULIMU U3 CTpaH, KOTOpbIE BBEIM IPOTUB Poccun CaHKIUM.

[To crmoBam wmuHHcTpa ¢uHaHcoB AHTOHa CHilyaHOBa, pedyb HAET O CHATUHU
OTrpaHMYEHUN JJI1 HOBBIX MHBECTULMI, B TOM UNCIIE U3 HEAPY KECTBEHHBIX CTPaH,

W rapaHTUsAX BbIBOJA Kamurana n3 Poccun. be3 3TMX MHBECTHIMI SKOHOMHKA
Poccum puckyer cBaJuThCs B perieccuo. UTo 3T0 MOTYT OBITh 3a IPeIOKEHHs?

PBK, 20.06.2025, Muntpyx cooburun o nosiieHun MPOT B crenyromiem roay 6omnee yem
HA 20U/0 1ottt et ettt e bttt b e st e be e eab e e b e e eateeeees 133
B cnenyromem rogy MuHMManbHbIM pasmep omiaatel Tpyna (MPOT) B Poccun
MPEBBICUT 27 ThIC. pyO., COOOIIMII MUHUCTP TPYJa U COIMAIBHON 3alIUThl AHTOH
KorskoB B wHTepBio "PUMA Hooctu" wa momsx IlerepOyprckoro
MEXIyHapoaHOro 3koHOMHuYeckoro ¢opyma (IIMDO®-2025). Ilo ero cioBawm,
MOBBILIEHHE 3aTPOHET 4,6 MIIH POCCHUSH.

PUA Hogoctu, 19.06.2025, BTb u Muntpyn P® noanucanu corianeHue o COTpyJHUUECTBE
................................................................................................................................................ 134
BTB pacmmput Habop UpPOBBIX CEPBUCOB /IS 0)OPMIICHHUS IEHEKHBIX BBITLIAT,
COLIMAJIBHBIX JIBIOT M TapaHTUH TIOCYJapCTBEHHON IOMOIIM TpakJaHam,

coo01IaeT npecc-ciry>x0a 6aHka.

PUA Hosoctn, 21.06.2025, HoBblit 0aHK pa3BUTHS CTPEMHTCSI PUHAHCUPOBATH MIPOEKTHI B
CTpaHax MHpa B HAIBATIOTAX - POYCCEDM ...oouvrriiiiiiiiiiiiiiee e 135
Hogerit 6ank pazsutus (HBP) ctpemurcst ¢mHaHncupoBaTh MPOEKTHI B CTpaHaX
MHUpa B HAITMOHAJBHBIX BAJTIOTaX, B TOM YHUCJIE JJIsl YTTyOJICHUS MECTHBIX PHIHKOB
KanuTana, ckazanma B wuHTepBhlo PUA HoBoctm Ha IletepOyprckom
MEXIyHApOAHOM HKOoHOMUYeckoM Qopyme (IIMDO®D) rmaBa HoBoro ©6anka

paszButus uima Poyccedd .
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HOBOCTHU 3APYBEKHBIX IEHCHOHHbBIX CUCTEM.....................136

HoBoCTH NEHCMOHHOM OTPACJIM CTPAH OJIMKHET 0 3APYOCIKDSH cecerevreereccseees 136

Oxu.az, 21.06.2025, B Azep0OaiimxaHe npeaiararoT BBECTH TBOWHYIO ITEHCHIO: KaK 3TO OyieT
PADOTATD ..eeuvieeuteeiteeiteeeite et eetteeteestteesteeaseeesseessteanseeasseesseansseanseensseanseessseensaessseenseassneenseennseans 136
Hemnemnuit rox oTMeTHIICS Yepelol MOMpaBOK B TPYAOBOE 3aKOHOIATENHCTBO.
Oco0eHHO aKTHBHO B ATOW CBS3M OOCYXKIAIOTCA BBITUIATHI NEHCHOHEpPAM: UM
Hpennommn TOTOBUTHCA HOHy‘{aTB HBOﬁHym IICHCHIO. HO JIA OTOro Hy)KHO
MOJCTETHYTh TMPUTOK TPa)KAaH B CHUCTEMY HErOCYJIapCTBEHHOTO MEHCHOHHOTO
obOecmeuenus, numieT rasera "Kacrmit".

Kazlenta.kz, 23.06.2025, “3a6epure cBou nensru‘: EHII® obparumncs k ka3axcraHmam .... 138

[To cocrosHuio Ha 1 uioHs Oonee 37 MWIIMAPIOB TEHre Ha cyeTax EmuHOTrO
HAKOIUTEILHOTO MEHCUOHHOTO (hOHa OCTAIOTCSl HEBOCTpeOOoBaHHBIMU. B donme
pacckasaiy, KTO MOXeT 3a0paTh 3TH JEHbIM M YTO AJS 3TOTO HYXKHO CHENaTh,
nepenaet Tengrinews.kz.
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HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HINP

N3eecmusi, 21.06.2025, Palckass neHcusi: 3a4yemM eslacmu
pacwupsirom uHeecmuyuoHHbIe 803MoxxHocmu HI1®

bank Poccuu aHOHcupogasi MacwmabHble U3MeHeHuUss 8 rpasusiax
UHBECMUPOBAHUSI  [EHCUOHHbIX pe3epe8o8 Heaocy0apCmBEHHbIX MEHCUOHHbIX
¢oHO08 (HI®). Peeynsmop npednazaem OMMeEHUMb K/to4Yesble JUMUMbl Ha
8/I0XKEHUSI 8 UEHHble bymaau, pacuwupumb epevyeHb paspeleHHbIX akmueos U
ygenu4yumb O0/1t0 PUCKOBbIX UHCMPYMEHmMO8. JKcrepmbl rno-pasHoMy oueHusarom
rnocnedcmeus npeodnazaemMol peopmMbl, OmmMmedas Kak HO8ble 803MOXHOCMU Oris
pocma, mak u nomeHuyuarsbHble yepo3bl 07 CUCMEMbl MEeHCUOHHbIX HaKomaeHuUU.
lNodpobHocmu — 6 mamepuarne «M3secmuliy.

HoBrble npaBwita 1151 IEHCHOHHBIX (DOHIOB

b mnpeanaraer ymnpocTHTh M pacIIMpUTh IpaBHia i WHBECTHPOBAHUS IEHCHOHHBIX
donnos. [Ipoekr ykazanms banka Poccum (ecte B pacmopsikeHun «V3BecTuit») OTMEHSIET
€IWHbIE JIMMHUTBI Ha BIOXKEHHS B AaKIWUW, KOHBEPTHpPYEMbIE U CYOOpAMHUPOBAHHBIE
oOnuranuy, a Takke ooauranuu 0e3 cpoka rmorameHust U B ieHHble Oymaru cy0bekToB PO u
MYHHIIUITATBHBIX 00pa30BaHUM.

[Ipu aTOM pacmupsiercss nepeyeHb akuuii, kotopsle HII® moryt mpuoOGperaTe BHE pHUCK-
mumuta. Ceituac poHzmam aocTynHbl Oymarud TOJIbKO 47 pOCCUHCKUX SMHUTEHTOB, KOTOpBIE
BXOJAT B MHAEKC MocOupxu. Tenepp ke K HUM XOTAT 100aBUTH TOpPryeMble Ha OHUpiKe
JUKBHUJHBIE aKIWH, SMUTEHTBl KOTOPBIX MMEIOT HAJEC)KHBI KPEIUTHBIM PEHUTHHI, TaKOBBIX
nopsaka 60. Oto mno3zBonmur HIID axkTBHEe ywacTBOBaThb Ha PpPbHIHKE J0OJIEBOTO
(uHAHCUPOBaHMS, YKa3bIBAET PETYJIATOP.

OnHOBPEMEHHO BBOJMWTCS MPABWJIO, YTO B OJHOTO 3aeMIIMKA WM TPYIMITY CBSI3aHHBIX
KOMIaHUil MOKHO OyAeT BKIanbiBaTh He Oonbiie 5% cpenctB (pasbiie 6buto0 10%). D10
CENIaHO, YTOOBI HE IEPIKATh CIIMITKOM MHOTO JICHET B OJTHUX PyKaX U CHU3UTh PUCKH.

B mpecc-cnyxx6e banka Poccum «M3BecTusiM» THOSCHWIM, YTO HPELyCMOTPEHHBIE
nocnabseHusi OyJyT KOMIIEHCUPOBAThCS YCHJIEHUEM TpeOOBAaHMH K MPOXOXKJIEHUIO CTpecc-
TECTHUPOBAaHUS, a TaKkXke MACHCTBYIOLIMMH HOpMaMu O (uIynuapHOi OTBETCTBEHHOCTH
HETOCYAAapCTBEHHBIX TIEHCHOHHBIX (OHAOB (pedb 00 OTBETCTBEHHOCTH 3a YIIPABICHHE
CpeICTBaMU IIEHCHOHHBIX HAKOIUIEHHH B UHTepecax kiueHToB). Ilpeamomaraercs, uTo
yKa3zaHue BCTYyNUT B cuity ¢ 1 ssuBaps 2027 rona.

[Ipennaraemoe [Ib mnoBbllIeHWE JUMHUTa HAa pPUCKOBBIE akTUBBl ¢ 7 g0 15% pact
HETOCY/TapCTBCHHBIM TICHCHOHHBIM (DOHJaM BO3MOXXHOCTh HCKaTh Oosiee 3¢ (eKTUBHBIC
WHBECTULIMOHHBIE PEIIEHUs, 4YTO B JOJTOCPOYHOM MEPCIEKTUBE MOXET CYUIECTBEHHO
VIYYIIUTh OJIATOCOCTOSTHUE OYIYIIMX POCCHHCKUX MEHCHOHEPOB, pazbicHMI «M3BecTusiM»
ceHatop Omer l'omoB. OH oOTMeuaeT, YTO 3aIJIAHUPOBAHHBIM NEPEXOAHBIA JBYXJIETHHUI
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NepuoJl MO3BOJIUT (POHIAM aalTUPOBATHCS K HOBBIM IpaBHiIaM 03 MOTPSCEHHH A phIHKA
Y TICHCUOHHBIX HAKOILJICHUM.

— IIpemnoxxenus LlenTpobanka oTpaXkaroT CTpaTernyeckoe BUICHUE Pa3BUTHs NEHCHOHHON
CHUCTEMbl — pPaCUIMPEHUE HMHBECTUIIMOHHBIX BO3MOkHOcTe HII® npu omHOBpeMEeHHOM
YCWJIEHUU KOHTPOJIS 3a IEHCUMOHHBIMHU HAaKOIUIEHUSAMM, — MOAYEpKUBaeT ceHaTop ['onoB. —
B mnnmaHax pa3BuUTHSA 3TOM MHMIMATUBBI COJEPKUTCS JajJbHEWIIEe COBEPIICHCTBOBAHUE
MEXaHU3MOB, KOTOpbIE oOecreyaT CTaOMJIBbHBIH POCT NMEHCHOHHBIX HAKOIUICHWH M 3alluTy
MHTEPECOB OyAyIINX NEHCHOHEPOB.

Poct JO0XOAHOCTHU U HOBBIC BO3MOXKXHOCTH IJId IICHCUOHCPOB

N3menenne TpeOOBaHMI K COCTaBY UM CTPYKTYpe HWHBECTUIIMOHHBIX MOpTdeneit
HETrOCYJapCTBEHHBIX MEHCHOHHBIX ()OHIIOB B YaCTH PACIIMPEHUs IEPEYHs pa3pelieHHBIX
aKTHUBOB JJII MHBECTUPOBAHUS CPEJCTB MEHCUOHHBIX PE3€PBOB BIIOJHE MOXET NMPUBECTH K
POCTY IOXOAHOCTH 3THUX MOpTdene, cuuTaroT B «kcrepT PA».

Y HII® mnosBUTCS BO3MOXKHOCTH JIOMOJHUTEIBHONW JUBEPCU(PUKAIIMN HHBECTUITMOHHBIX
noptdeneif, YTo MOXKET MoCImocoOCTBOBaTh UX 0oJjiee aKTUBHOM paboTe Ha PHIHKE TOJIEBOTO
buHaHCUpOBaHUS U, KaK CIEJCTBUE, Pa3BUTUIO (OHIOBOrO pbIHKA, roBopuT Ekarepuna
CepoBa, AUPEKTOP MO PEUTUHTaM CTPAXOBBIX U MHBECTUIIMOHHBIX KOMIAHUN «kcnepT PAy.

B cBowo ouepenp, 3amectutens reHepanbHOro aupekropa COepHII® Omnbra H3romona
OTMEUAaEeT, 4YTO aKTHBHOE pa3BUTHE MporpaMMmbl Aodarocpounsix coepexxenuin (I11C)
NPUBJIEKIO B CHCTEMY HETOCYJapCTBEHHOTO TNEHCHOHHOTO OOECTICUeHHsI MacCOBOTO
noTpeouTens.

— OTO MOIIHBINA BBI30B AJIs BCeH Halllel MHAYCTpUU. [ TaBHOE CEerogHs — 3TO 3aBOEBaTh U
coXpaHuTh JoBepue Jojeil. Ha Hem Oyner crpouThest Bcsl nanbHeimias pabora 1Mo
(opMUPOBAHHUIO KYJIBTYPBI JOJITOCPOUHBIX cOepexeHunil B Poccuu, — yka3bIBaeT IKCHEPT.

I'enepanbubiii aupextop Atomic Capital Anekcanap 3aiiueB otmeuaer, yto bank Poccun
OTIpeieIsieT JIMIIb paMOYHbIe TipaBuia (GyHKIroHupoBanus HIID.

— ®DuHAHCOBBIN pe3yabTaT pabOThl (OHIOB 3aBHCUT OT KOHKPETHBIX yrpaBistomux. Eciu
aHAJM3UPOBATh MEIUAHy, TO MX JOXOAHOCTh 3a Mpouuibiid roj coctaBmwia 10,1% romoBbix
MpU YNpPaBICHUH CPEICTBAMHU MEHCUOHHBIX HakoruieHud u 10,3% rogoBbIX MpH yIpaBleHUU
MIEHCUOHHBIMH pe3epBaMU, — KOHCTATUPYET IKCIIEPT.

Bonbmas yacte cpeacts HIID mno-npexxHemy pasmelniaercs B JOJTOBBIX LIEHHBIX Oymarax,
OJIHAKO HOBBbIE IpaBWJIa TO3BOJAT YBEIMYUTH JIOJII0 AKIUA M MOBBICUTH JOXOAHOCTH B
JI0JTOCPOYHOM MEPCIEKTUBE.

— Pagpemienne HII® npuHuMate Oojiee aKkTUBHOE Y4yacTHE€ Ha pBIHKE akKUud —
JOJTOXkIaHHAs BCEMHM YYaCTHUKAMU pBbIHKA WHUIUATHBA, KOTOpas IO3BOJIUT JIOCTHYb
3HAYUTENIBHOTO IMporpecca B pEUIeHHH MpoOJeMbl OTCYTCTBUS «UVIMHHBIX JEHET» B
HSKOHOMHKE yepe3 00ecreyeHne 3HauuTeIbHOTO MPUTOKA WHCTUTYIIMOHAJIBLHOTO KanuTana Ha
pBIHOK akiuil. OTHOBPEMEHHO 3TO MO3BOJMUT YBEIUYHUTH JTOXOAHOCTH BiokeHui HIID, Tak
KaK B JOJTOCPOYHOU NEPCIEKTUBE JOJIEBbIE HHCTPYMEHTBI BCEI/la IPEBOCXOJAT JIOJITOBBIE B
4acTH peHTa0eNbHOCTH MHBECTUIINA, — OTMeUaeT 3aiflieB.

— bank Poccun npeajaracTt J'II/I6epaJII/ISaI_II/IIO HMHBCCTUIIMOHHBIX CTpaTeFI/Iﬁ I
HEroCyJapCTBCHHBIX IMCHCHOHHBIX (1)OHI[0B, nogaBass 3TO KakK CIoco0 MOBBICUTH JOXOOHOCTH
NNEHCHUOHHBIX PpPE3C€pBOB, — TOBOPUT AJ'IL6epT EaXTI/I3I/IH, YJICH KOMHMCCHH FOCCOBeTa,
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mupektop LleHTpanpHOro 3KOHOMHKO-MareMarumdeckoro uHcturyta (LIIOMU PAH). —
OpHako, MO CyTH, pedb HJIET O IepepaclpeieieHnd WMHBECTHIIMOHHBIX PHUCKOB C
YIPaBJIAIOMUX KOMITAHUH Ha OyAyIIUX IEHCHOHEPOB.

[To 3aMeuaHNIO YKOHOMMCTA, YBEIUYCHUE JINMUTA HA «TPYJHOOLICHUBACMBIE AKTUBBD C 7 IO
15%, oTMeHa eIMHBIX OrpaHUYECHUN Ha BJIOKEHUS B PUCKOBAHHBIE HHCTPYMEHTBI — 3TO BCE-
TaKd OTKa3 OT HpexHEeH MOAeNnH, KoTopas paHee obOecreunBaga OTHOCUTEIIBHYIO
CTaOMIIBHOCTh CHCTEMbI IEHCHOHHOTO 00eCreueHUs!.

[To ero cyxleHuio, 0 3HAUYUTEIHHOM U TapaHTHPOBAHHOM pPOCTE IEHCHOHHBIX BBIMIAT
TOBOPpUTH MPCKACBPCMCHHO: AOXOJHOCTH MOXKCET BbIpACTH, HO OHa 6y,£[€T BOHaTHHLHOﬁ,
CIIEKYJIITUBHOW M HEPABHOMEPHOM.

baxtusun OTMCYACT, YTO MCXAHU3MbI CHHWIKCHHA PUCKOB BbIITIAAAT JACKIIAPATHBHO!:
OTCYTCTBYIOT TIOJIO)KCHUSI O HE3aBHCHMOM ayJaWTe, IyOJMYHOW IMOJOTYETHOCTH, yYACTHH
rpaXJlaH B KOHTpOJIC 3a TMEHCHOHHBIMU aKTHBAaMHU U CAaHKIMAX 32 HEed()()EKTUBHOCTH WIIH
npo3paunbix KPI ¢oumoB. B pesymprare HIID mnomyuator kapr-Omanm Ha Oojee
arpecCcUBHYIO UIPYy Ha phIHKE 0e3 peaslbHbIX IMOCJIEACTBUN B Cllyyae MpoBaja, 3aMeUacT OH.

3amectuTenb aupekTopa HaydHo-McCienoBaTEIbCKOTO EHTpa Pa3BUTHUS TOCYIapCTBEHHOM
NeHCUOHHOM cucteMbl [Omus OpeleHkoBa IMOAYEPKUBAET, YTO pedYb HUAET TOJNBKO O
NEHCUOHHBIX pe3epBax, TO €CTh aKTUBAX, (popMHpyeMbIX 10OpoBoibHO. Ha HUX mpuxoautcs
26% ot coBokynHoro noptdeins neHcuonHslx cpeacts HIID, wnu 2,1 tpnu pyOneir. Ecnn
TOBOPUTH O JIFOJISAX, TO 3TO CPEACTBa 6 MIIH YEJIOBEK.

AxtuBHoe ywactue HIID B TOprax MoxkeT cTaOMIM3UPOBATh PBIHOK AKLUH, CUHUTAIOT
sKcnepThl. Takke 3TO MOTEHLHAIbHO MOXKET CIOCOOCTBOBATH COKPALLEHUIO CHEKYJSLHNA C
aKIUSAMH.

— 3ajaya MOBBILIEHUS T0XOAHOCTH MHBECTUPOBAHUS CPENICTB IEHCHOHHBIX pe3epBOB OyaeT
COIIPSDKEHA C PUCKOM pOCTa BOJATHIBHOCTH MEHCHUOHHBIX moptdeneir. Takum oOpaszom, ¢
MO3HIIMU 3aCTPAaXOBaHHBIX JHI, 3((HEKTUBHOCT, MU3MEHEHHWH OyIeT 3aBHCETh OT YMEHHs
koHkpetHoro HII® rpamoTHO cOanaHcUpoBaTh PHCK M JOXOAHOCTh, — OTMEYaeT
OpernieHkoBa.

B nenom noteHmnuan pocta 10X0AHOCTH IEHCHOHHBIX PE3EPBOB OIICHUBACTCS CIIELUATHCTAMU
HeonHo3HawyHO. [lo cmoBam mpodeccopa MI'Y Caernanbl XMeENEeBCKOW, HOBOBBEICHUS
KacaloTcs TOJBKO MOpT(deneil MEeHCHOHHBIX PE3epBOB, a CPEIHEB3BEIICHHAs JT0XOAHOCTh
Takux noptdeneit B 2024 roxy cocrasmia 8,2%, meauanHas — 10,3% npu undsuun 9,52%.

— HoxonmHocth Bbilie uHbmsAnuu obecneunnu 24 w3 37 (HoOHAOB, OCYIIECTBISIONINX
JESATENIbHOCTh M0 HETrOCYJIapCTBEHHOMY NEHCHOHHOMY OOECHEUEHHUI0 WM (POPMHUPOBAHUIO
JTONTOCPOYHBIX cOepexxenuil. [Ipeamnonaraercs, 4TO POCT IOJU PUCKOBBIX aKTHBOB CMOXET
MOBBICUTH CPEIIHIOK JOXOAHOCTH 110 9—11% romoBeix, — rooput CeriaHa XMeaeBcKasl.

— CHwxkeHue TpeOOBaHUN HE [MOJDKHO IOBBINIATH PUCKU JJII NMEHCHOHHBIX PE3EpPBOB,
IIO3TOMY CHHKEHHE MOPOTOBBIX 3HAYECHUH 110 MHBECTULUSAM COIPOBOXKIAETCA YKECTOUEHUEM
TpeOOBaHUI 1O yOpPaBICHHUIO pPHUCKaMH, — OTMEYaeT 3aBiald aHaiaM3a Jy4IIuX
MeXayHapoAHbIX mpakTMK WMHctutryta laiimapa Awxrtonuna JleBamenko. — IloaTomy
COKpAILAETCsl pa3Mep JOJIM aKTHBOB, KOTOPBIM MOXHO BJIOXKHUTb B OJHY KOMIIAHHIO HIIU
rpymiy adgdumupoBaHHbIX Kommanuii, ¢ 10 1o 5%.

19



MOHUTOPHUHI' CMHA

CAMOPETYNURYEMAR OPrAHW3ALJA
HAUWMOHANBHAR ACCOUMAUWMA
HEroCYAQOAPCTBEHHLBX
NMEHCHWMOHHB X @oHAaoOB

B cBoro ouepenp, 3aBenyromas Kadenpod TrocylapcTBEHHOIO M MYHHIMIAIBHOTO
yrpaBiieHus: DOUHAHCOBOrO YHHBEpcuTeTa mnpu mnpaBureibcTBe PP Onpra I[lanuna
O6H3.I[€)KI/IB8.€T, qTo CJICACTBUEM pe(l)OpMLI CTAaHCT TMOBBIINICHHUEC JIMKBUIHOCTH H
WHBECTUIIMOHHOW TPUBIICKATEIIBHOCTA POCCHUUCKOTO (HDOHIOBOTO pBhIHKA. B TO ke Bpems
Oosiee BBICOKHE NEHCHOHHBIC HAaKOILICHHs OyIyT CHOCOOCTBOBAaTh POCTY HWHBECTUIMH B
SKOHOMHMKY, 4YTO JIOJKHO CTUMYJIMPOBATh POCT OTIENbHBIX OTpacieil.

https://iz.ru/1906803/dmitrii-alekseev/raiskaa-pensia-zacem-vlasti-rassiraut-investicionnye-
vozmoznosti-npf

IMPAUM, 21.06.2025, Sxcnepm paccka3sas, KaK yeenuyums 0oxo0 Ha
neHcuu

Ans yesenuyeHusi 00xo008 r0cC/ie OKOHYaHUSl Kapbepbl POCCUsiHaM cmoum
obpamumpb 8HUMaHUe Ha rpospaMmmbl He20CyOapCmMEEeHHbIX MeHCUOHHbIX ¢hOHO08
(HI®). O6 amom azeHmcmsy "lNpalim” pacckasan suye-npe3udeHm HayuoHaribHoOU
accoyuayuu He2ocy0apcmeeHHbIX MeHCUOHHbIX gpoHOos (HATI®) Anekceu [eHucos.

Ilo ero cinoBam, Brnoxxenus B HII® npo3paunsl u npeackazyemsl. OHU MO3BOJISIOT 3AIIMTUTH
JEHbI'M OT UH(QIIAIMK Ha JUIMTENbHBIX BPEMEHHBIX OTPE3Kax M MOJYYUTh FapaHTHPOBAHHYIO
npuObUTh 3a cueT 3¢¢eKTa CIOXKHBIX NPOIEHTOB. J[pyrue HMHCTPYMEHTHl HAKOIUICHUH,
Harnpumep, OaHKOBCKHE BKJIAJbl, MOAXOIAT JAJ€KO HE BCEM, HMOCKOJIBKY KOPOTKHH CpOK
BJIOKCHUH U JIETKUH TOCTYN K JEHbIaM 4YacTO COOJIA3HSIOT JIIOJIEH TpaTHTh HAKOIUICHHS Ha
TEKyIIUE HY>K]IbI.

"TakuM 00pa3oM, MPAKTUYECKH EIMHCTBEHHBIM JIOCTYIIHBIM CIIOCOOOM JIOJITOCPOYHOTO
HAKOILJICHUS Ha ITEHCHUIO OCTAETCS yYacTUE B MPOrpaMMax HErocyAapCTBEHHOIO IEHCUOHHOTO
obecnieuenuss (HITO). CucremaTH4ecKd IOMOJHSAS CYET HEOOJBIIMMH B3HOCAMH, YCIIOBEK
MOJTy4aeT BO3MOXKHOCTh C(HOPMHpOBATH MNPWJIMYHBIA KamuTal K MOMEHTY 3aBepLICHUS
TpyoBOM nedrenbHOCTU. HMcenmonbs3oBanue Bo3moxkHocTed HIID mo3Boiser yBenIU4uTh
pa3mep nercuu ¢ 25% 10 40% OT ypOBHSI IPEKHUX TOXOI0B", - MOsICHUI J{eHHCOB.

HerocynapcTBeHHble IEHCHOHHBIE (DOHJIBI MPEAIaraloT pOCCUSHAM KOMIUIEKCHYIO JIMHEHKY
MPOTYKTOB JIsl POPMHUPOBAHUS TOCTOMHON TIEHCHUH.

"Haunbonee BoOCTpeOOBaHHBIH HHCTPYMEHT - KOPIIOPATHBHBIC IIEHCHOHHBIE MPOTPaMMBbI
(KIIIT). Kpynuble kommanuu camu 3akitodaroT goroBop ¢ HII® u mpousBomsar peryispHbie
OTYHCIICHUS Ha cyeTra pabOTHUKOB. B psizme ciydaeB B3HOCHI JENAIOT HCKIIOUUTEIHHO
paboTonaTeny, HO Yalle OHU COPUHAHCUPYIOT B3HOCHI COTPYAHUKOB - B 3TOM ClIydae JHYHbIE
"KOMHUIKK" CHEIMATIMCTOB MOMOJHAIOTCS ObICTpee U AP PeKTHBHEE", - OTMETUII SKCIEPT.

Eciu HET BO3MOXKHOCTH MOAKIIOYUTHCS K KOPIOPATUBHOM Mporpamme, MOKHO 00paTUThCS B
HII® nuuyHo 1 opopmuts cebe nHANBUAYaIbHBIN neHcuoHHbIH tutan (UIIIT). ITonas3oBarens
caM BBIOMpAET YCJIOBHS M TOJyYaeT BO3MOXKHOCTh HACTPOUTH '"maker" moxa cebs. Perynsphao
TIOTIONTHSISI CUET, MOKHO CO37aTh ce0e (PMHAHCOBYIO MOAYIIKY 0€30MaCHOCTH, KOTOpasi CTAHET
XOPOIIMM MOJICIIOPHEM IPH BBIXOJI€ HA IEHCHIO. JTOT BAPUAHT MOAXOIUT JJI CAMO3aHATHIX U
UH/IMBUAYAIbHBIX TPEANPHHAMATENEH, KOTOPbIE 3alyMbIBAIOTCS O CBOEM Oy IyIIeM.

VYHuBepcaibHbIM cOeperaTelbHbIM HWHCTPYMEHTOM C IIUPOKUM CIIEKTPOM NPUMEHEHUs
CIIy)HUT Tporpamma nosrocpoudsix coepexenuit (ITJC). OHa mo3BossieT HAKOMHUTH JACHBIU
Ha JIF0ObIe LIEJIH J1aXKe YEIOBEKY C HEBBICOKUMU J10XOaMH.
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Komute ¢ [NJIC makcumanbHO 0€30MacHO: CPEACTBA HA CYETaX yYAaCTHUKOB 3aIUIICHBI B
ArentctBe 10 crTpaxoBanus BkiIagoB (ACB) na 2,8 wmwwumona pyOnei. I'nmaBHOe
MPEUMYIIECTBO TPOTPaMMBl - 3TO TOCYJapCTBEHHOE CO(DHUHAHCHUPOBAHUE, KOTOPOE
npenoctapigeTcss B Teuenue 10 net. Pazmep rocnoanepKku 3aBUCUT OT CyMMbI B3HOCOB U
JIOXOJOB ydYacTHMKA. briarogapst Takoil Mepe YeJOBEK MOJIy4aeT JOMOJHUTEIbHYIO
noxonHocth oT 25% no 100% B roa. Kpome toro, I1JIC nmpemycmarpuBaeT U HajlOrOBbIE
JBIOTHI, KOTOpBIE NatoT etle oT 13% Bo3Bpara ¢ CyMMBbI B3HOCA.

"Briaromapss mporpamme AOJITOCPOYHBIX COEpEeKeHHUH, >KEHIMWHA 35-TH JIeT, K TMpuUMepy,
CMOXKET HauaTh MOJy4yaTh €XeMecsuHble BbILIATHl yxe B 50 ner. [lpencraBum, 4To Takas
ydacTHHUIA ¢ g0xomoM 60 Teicsa pyOseit B TeueHue 15 ner exemecsuyHo BHocuia mo 3000
pyOuneit Ha cuer. Ee HakoruieHust coctaBsaT O6osee 2,2 MuutnoHa pyosneit. M ato npu ToMm, 4To
COOCTBEHHBIX BJIOKECHHMM U3 HUX OyneT Toibko 540 Teicsd. OcTanbHas 9acTh CPOPMUPYETCS
3a CYeT IMOJYYCHHOTO WHBECTAO0XOa, BO3BpaTa HAJIOTOB M COMOUHAHCUPOBAHUS OT
rocyaapctBa. Ecnu Takas jxeHIIMHA OQOPMUT CPOUYHYIO BBIIIATY, TO OyAET MOdy4yaTh MOYTH
no 19 Teicsu pyOnelt exemecsuno B TeyeHue 10 ner. Ecnam ke ydwacTHuIa BbIOEpeT
MOXKU3HEHHBIE BBITIJIATHI, TO OyaeT moaydath mo 6000 Teicsu pyOIiei moKU3HEHHO", - yKa3ai
AKCHEPT.

https://1prime.ru/20250621/npf-858727647.html

PUA Hoeocmu, 21.06.2025, PoccusiHam paccka3asu o crnocobax
yeenu4eHusi doxoda Ha rneHcuu

Yuyacmue e npozpammax Hea2ocy0apCmeEEHHbIX MEeHCUOHHbIX ¢poHOo8 (HIP)
rnomoxem ysenuqums 00X00 r1ocrie OKOHYaHusi mpyodosou OesmesibHocmu,
pacckasan azeHmcmsgy "lpadm” euue-npesudeHm HauyuoHanbHoU accoyuayuu
HeeocydapcmeeHHbIX NeHCUOHHbIX (poHO08 Anekcel [leHucos.

On otMeTwnI, 4To O6Iarogaps CUCTEMATHUYECKOMY TIOMOJIHEHUIO cueTa HeOOIBITUMHI B3HOCAMU
y 4esioBeKa MOJIy4YuTcs chopMHUpOBATh MPUIUYHBIN KallUTal K MOMEHTY BBIXOJa Ha MEHCHUIO.
UcnonwszoBanne Bo3moxxknocreir HII® no3Bonsier yBennuuth pazMep Boiuiat ¢ 25% no 40%
OT YPOBHS MIPEKHUX TOXO/I0B.

HII® npennararor unauBuAyanbHble neHcHoHHble maHsl (MIIII), kopmopaTtuBHBIE
neHcroHHbIe mporpammbl (KIIIT) u mporpammel nonrocpounsix coepexennii (I17]C).

Kak mosicaun Jlenucos, ecinu B 35 JIeT HauaTh €KEMECSYHO OTKIAJbIBaTh MO IMpOrpamme
JIONTOCPOYHBIX COEPENKEHUI 10 TPH THICSUM pyOJIei, TO BHIIIATHI MOXHO HAa4aTh IOJTydaTh
yxe B 50 ner.

"Hakomenust coctaBsat Oosiee 2,2 MUUTMOHA pyoOsiei. 11 3To mpu TOoM, 4TO COOCTBEHHBIX
BJIOKEHUN U3 HUX OyneT Toiabko 540 Thicsu. OcTanmbHas 4acTh CHOPMHUPYETCS 3a CUeT
MOJTy4YEHHOT0 MHBECT/I0XO0/a, BO3BpaTa HAJIOrOB U cOMHAHCUPOBAHUS OT rocyaapcrea’, —
yKazall 3KCIepT.

Ecnu opopMuTh cpouHyto BBIIIIATY, TO MOKHO MOJIy4YaTh 1Mo 19 ThicsSY pyOiei exxeMecssqHO B
TECUCHUEC ACCATH JICT. Ecmu Y4aCTHHK BI:IGGpeT IIOKU3HCHHBIC BBIIIJIIAThI, TO GYIIGT noJIy4aTtb
o 6000 pyO:eit B mecs.

https://r1ia.ru/20250621/dokhod-2024426561.html
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banku.Py, 21.06.2025, PoccusiHamM paccka3asiu, Kak Mosiydumsb
npubaeky Kk rneHcuu

Lns moeo, ymobsbi nony4ums rpubasky K NeHCUOHHbIM 8birsiamam, POCCUsIHe
Mo2ym  80CroJIb308ambCs  fpo2pamMmamMu  Hea20CyO0apCmMEEHHbIX  MeHCUOHHbIX
¢oHOo8 (HIN®). O6 amom pacckasbigeaem [lpalm co ccbinkol Ha suue-rnpesudeHma
HauuownanbHoU accoyuayuu Heaocy0apCmeeHHbIX MeHCUOHHbIX ¢hoHdos (HATQD)
Anekces [leHucosa.

Brnoxenuss B8 HII® mnpenckazyembl, MO3BOJSIOT 3alIUTUTH BIOXKEHHS OT HWHQIAIUNA M
HOJY4YHUTh TpUOBUTH Onaroaaps 3¢ dekry cnoxHbIx mporeHToB. [1o cioBam Jlenucosa, npyrue
MHCTPYMEHTBl JJI HAKOIUICHUM MOAXOoIAT He BceM. Hampumep, GaHKOBCKUE [1E€MO3UTHI,
Onmarojapst JIETKOMY JOCTYIy K JEHbraM, HMCKYIIAIOT JIO€H TPaTHTh HAKOIUICHHOE Ha
TEKYIIHE HYX]IbI.

«CucTeMaTHYeCcKy MOMOHSS CUeT HEOOIBIIUMU B3HOCAMH, YEIOBEK MOTYyYaeT BO3ZMOKHOCTh
chopMUpOBaTh TMPWJINYHBIA KamuTad K MOMEHTY 3aBEepLICHHUS TPYAOBOH AESITEIbHOCTH.
UcnonwszoBanne Bo3moxxknocrerd HII® no3Bosser yBenuuuth pazmep neHcuu ¢ 25% mo 40%
OT YPOBHS IPEKHUX TOXOJI0BY, - 3asBUJ J[eHUCOB.

B HII® mnpencraBieH KOMIUIEKC NPOAYKTOB Ui (POPMHPOBAHUS IOBBIIICHHOW IEHCUU.
HaunOonee BocTpeOOBaHHBIM M3 HUX JIeHMCOB Ha3Ban KOpPIOpPAaTHBHbIE IIEHCUOHHBIE
nporpaMMbl. KomnaHum caMocTosATENbHO 3akiatodaroT jgoroop ¢ HII® u mpousBomsar
peryJsipHbIE OTYHCIICHHS Ha cyeTa COTPYIHHUKOB. COTpYIHUKH MOTYT IPHCOCOVUHHUTHCA K
JAHHBIM OTUYUCIICHUSIM.

Taxke rpaxmanuH MoxkeT oOpatuthes B HIID mmuHo m opopMuTh WHAMBUAYATBHBIN
NCHCUOHHBIN IJIaH. PeryispHble OTYHCICHUS MOMOTYT C(pOPMUPOBATH JAOCTONHHYIO MEHCHIO.
OTOT BapuaHT MOJAXOAMT I CAMO3aHATHIX U UHIUBUIYaJbHBIX MPEANPUHUMATEICH.

Eme ogHMM MHCTPYMEHTOM HAKOIUIEHHH CIYXHUT MporpamMma JIOJTOCPOUYHBIX COepeeHH
(ITIC). bnaromaps eif KOMUTHh CPEACTBA MOTYT JaKe T'PaKJaHE C HEBBHICOKUMHU JOXOJIaMH.
I'maBupiM  mpeumymiectBoM IIJIC  sBhsercs rocynapcTBeHHOe  co(MHAHCHPOBAHUE,
IIPEIOCTABIIAIONIEECS] B TEUEHHE JECATH JIeT. Pasmep rocyaapcTBeHHON NMOANEP/KKH 3aBUCUT
OT J0XOJOB TIpa)KJaHWHA M CYMMBI B3HOCOB. biaronmapss 3TOMy TpakJaHUH IOJydaeT
JIONIOJTHUTENBHYIO 10X0AHOCTh OT 25 no 100% B rox. Taxxke IIJIC npemycmarpuBaer u
HaJIOTOBBIE JIBIOTHI.

ITo cnoBam JleHucoBa, >keHIIIMHA B Bo3pacTe 35 neT ¢ moxoaoMm B 60 Teicsau pyO. 3a 15 mer
€KEMECSYHBIX BIIOKEHHH B pasmepe 3 Thicsiu pyO. HakomuT Oonee 2,2 muH pyO. M3 srtoi
CyMMBI TONBKO 540 ThICSY pyO. cocTaBAT coOCTBeHHBIE BIOKeHHS ydacTHUlb! [1JIC,
ocTanbHas YacTb cdopMmHupyercs Onaromaps TOCIOAJIEPKKE, HAJIOTOBBIM JIBIOTaM U
MHBECTUIIIOHHOMY JOXO[Y.

«Ecnu takas xeHImHa 0(OPMHUT CPOUYHYIO BBIIIATY, TO OyJET MoyydaTh NOYTH 1Mo 19 Thicsu
pyoueii exxemecsyHo B TedeHue 10 mer. Eciam ke ydacTHHIAa BHIOEPET IMOKW3HEHHBIC
BBIIJIATHI, TO OyAeT noiay4ars o 6000 Teicsy pyOiel HOKU3HEHHOY, - 00BsICHWI [leHHnCoB.

JlebeToBbIe KapThl I IEHCUOHEPOB:

Ceituac B TMHEWKAaxX MHOTMX OAHKOB €CTh KapThl /Ul MMEHCHOHEpOB. 1o HUM ISl KIMEHTOB
CTapILero Bo3pacra MpeularaeTcs JIbroTHasi CTOMMOCTh 00CITy KMBaHUs, KATETOPUH KAIIO3Ka,
orara J)KKY 6e3 koMuccuu, 4acTo €cTh MPOLEHT Ha OCTATOK, YTO MO3BOJISIET IIEHCHOHEPaM
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HaKarumBaTh coepexkeHus. IlpaBaa, as momydyeHHs BBITOJHBIX YCJIOBUM BIAJETbIy KapThl
MOXET OBbITh HEOOXOAMMO NEPEBECTH Ha HEE HAYMCIIEHUE MEHCUU WM NOoCcOoOMi. AHAIUTUK
banku.py OpsiHus bouknHa cocraBuia nepedyeHb NpUMEPOB TAKUX KapT:

. «Ilencuonnas kapta» ot ['azmpombanka

. «Ilencuonnas xapra» or T-banka

. «JleGeToBas kapra st meHcuonepos» oT BTh

. «Ilencnonnas xapra» ot I1Ch

. «ITencuonnas xkapra OTII 3a6ota» ot OTII banka
. «[lencuonnas kapta» ot banka «JleBoOepeKHBII»

https://www.banki.ru/news/lenta/?category=lenta&id=11015208&r1=rss&r2=integrum

MporpamMmma AonrocpoyHbIX coepexeHun

PBK Uneecmuuuu, 21.06.2025, «Bneped Ho2amMu»: KaK Kornsim Ha
neHcur morn-MmeHeoxepbl CMPaHbI

NHeecmuyuu e Oemedl, 8 6u3Hec KOMMaHuu, 8 pasriudHble UHCMPYyMeHMbI
PbIHKa U ripogpamMmy 00/120CPOYHbIX cbepexeHul - «PBK WHeecmuuyuu» onpocunu
morn-meHedxepos, busHecmeHos u denymamoe 06 ux crnocobax HaKkonume Ha
rneHcuro

[TerepOyprckuii Mexayropoanbiii skoHoMuueckuit popym 2025 roxa (IIMDD-2025), KBL]
"Okcnodopym", Cankr-IlerepOypr (Poto: ®onn Pockonrpecc / Aprém IIpsxun)

Tema nDONTOCPOYHBIX WMHBECTHIMHA CTaja OJHUM M3 BaXHBIX OOCYXICHHHA B paMKax
[TerepOyprckoro MexIyropoJHoro sakoHomMuueckoro gopyma 2025 roga (IIMD®-2025). Ha
(dopymMe HEOJTHOKPATHO MOJAHMMAJIACh TeMa MporpamMmbl aoarocpounsix coepexenuit (I171C),
KOTOpasl paccuuTaHa Ha 15 jer yyactus.

Cozpanne IIJIC Obul0 HMHMLIMHUPOBAHO  IPABUTEILCTBOM, OCHOBHBIMH  aBTOpamMu
3aKoHOMpoekTa BbICTYnwIM MunduH u bank Poccun. Ilporpamma 0nrocpouHbIX
cOepexeHHil cTajga MUTOrOM paboThl MO PePOPMUPOBAHUIO CHUCTEMbl MEHCHOHHBIX
HaKOIUICHUH TpaxkiaH, Kotopas Benach ¢ 2016 ronma. Llenpio HOBOI mporpaMMsbl CTano He
TOJBKO (hOPMHUPOBAHHE OMOJHUTEIBFHOTO J0XO0Ja POCCHUSH Ha ITIEHCHM, HO W CO3/aHHE
(HHAHCOBOH MOIYIIKK OE30MACHOCTH B CIIydae HACTYIJICHUS! OCOOBIX )KU3HEHHBIX CUTYyalui.

"

"PBK WuBecTnumu " B Kynyapax ¢opyMa MOOOMIATIHCh C MPEACTABUTENSIMI (PHHAHCOBOTO
pPBIHKAa O TOM, KaKk OHM OTHOCSATCSA K IPOrpaMMe JIOJTOCPOUYHBIX COEpexeHHH U Kak caMH
KOIISIT Ha MEHCHIO.

Kak xomst Ha meHcHIo 3KcnepThl (PUHAHCOBOTO PHIHKA

HanmonaneHast acconuaiusi HerocyJapCTBEHHBIX TeHCUOHHBIX (hoHm0B (HATID)
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[Ipesunent HammoHanbHON accoluaii HETOCYAapCTBEHHBIX MEHCHOHHBIX (onaoB (HIID)
Cepreii bensskoB OTMETHII, UTO OH YYAaCTHUK IIPOTPAMMBI TOJITOCPOUYHBIX cOepeKeHUH, Kpome
TOTO, y HEro ecTb JOrOBOP HEroCyJIapCTBEHHOro mneHcuoHHoro obGecneuenus (HIIO,
UCIIONB3YyEeTCS JUIA JOOpOBOJBHOTO HAKOIUIEHWS Ha TIEHCHUI0) C HEroCyJIapCTBEHHBIM
NeHCUOHHBIM (oHIOM. "TO ecTh s AymMaro O TOM, C 4YeM s OKaXycCh, KyJa s BBIHAY Ha
TIeHCHI0", - cKa3ai OH.

ITo crnoBam bemsxosa, II/IC n norosop ¢ HII® - ogHM M3 OCHOBHBIX €r0 MHCTPYMEHTOB,
KOTOpBIE OOecredar MEeHCHIO0, HO €CTh W JApyrue. "Y MeHs JOCTaTOYHO BBICOKHE JOXOJIBI,
MO3TOMY €CTh M IPyTUe HHCTPYMEHTBI, HAalIpUMep, COEPE:KEHNUS, HAKOTIJICHHS ", - TIOSICHIIT OH.

"Bbl MOkeTe OBITh aKTUBHBIM YYaCTHHUKOM (POHJIOBOTO PBIHKA, TPHOOPETaTh KaKue-To OoJiee
PUCKOBaHHBIE aKTUBBL. HerocyaapcTBeHHOE MEHCHOHHOE OOECIeYeHHE XOpOIIO TeM, YTO
MO3BOJIAET C MEHBIIMM PUCKOM M B TE€UEHHE JJIUTEIHHOTO BPEMEHU HAKONUThH Hamepen', -
ckasan Cepreii bensikos.

[To ero mHeHuto, cpeau OONBIIMHCTBA ydacTHUKOB mporpammbl I1JIC - Te, kT0 HEe roToB
PUCKOBATDH, MMO3TOMY UM 60JIBLH€ IIoAX0OAT II€HCHUOHHBIC (1)OH,III:I, KOTOPBIC TapaHTUPYIOT
MHUHUMajdbHble pUCKU. [Ipu 3TOM myisi TeX, KTO TOTOB PHUCKOBAaTh KaKOH-TO CYMMOM,
OTKPBIBAIOTCS BOZMOKHOCTH (PMHAHCOBOTO PHIHKA.

[Iporpamma nonrocpounsix coepexkenuit (I[IC) - 3To D0OPOBOJBHBIN HAKOMHTEIHHO-
cOeperaTenpHbI TPOAYKT Ul TpakJaH C ydacTHeM rocynapcrsa. [IpoekT mpenmosiaraer
AKTUBHOC CaMOCTOATCIIBHOC YUaCTHUC I'paKJaH B HAKOIIVICHUHM KalluTalla Ha IICHCHUIO U JPYTUC
JIOJITOCPOYHBIE LIEJIN - 00pa30BaHUE ACTEH, TOKYIKY JKHIIbS H T. 1.

Jlis yyacTust B mporpamme JOJATOCPOYHBIX COEpeKeHUM HYKHO 3aKiItouuTh qorosop ¢ HIID.
JIeHbI'M y4acTHUKOB aKKyMYJHPYIOTCS B HETOCYAapCTBEHHBIX NMEHCHOHHBIX (oHnax (HIID),
KOTOpPBIE MOTYT MX MHBECTHPOBATh B MHCTPYMEHTHI C HU3KHM PUCKOM IIOJ PETYJISITOPHBIM
npucMmorpoM banka Poccun.

VYyactue B mporpamme IMpearnosiaraeT rocyJapCTBEHHOE CO(PUHAHCHPOBAHHME B TEUEHHUE
JIECSATH JIET B pa3Mepe 36 ThIC. B FOJ1 U MPABO HA HAJIOTOBBIM BBIUET HA CyMMY B3HOCOB 10 400
Teic. B TOA. Kpome mnuunbix B3HOCOB, Ha cuerT I[IJJC MOXHO mepeBecTH CpeacTBa
HAKOIUTEJIbHON NIEHCUHU.

T-bask

[Ipesunent "T-Texnomoruit" Cranucnas ban3HIOK NIPU3HAJICA, YTO HE CHJIBHO 33yMbIBA€TCS

0 TICHCUH, TIOTOMY YTO CUHTAeT ceOs "MOIoAbIM U O0iKuM". "ITO BO-TIEpBBIX. BO-BTOPHIX, Yy

MeHsl yeTBepo JeTell. JleTu - Hamm 1BeThl KU3HU. M B HEKOTOPOM CMBICIIE 3TO OJIHA U3 TaKUX

dbopM HakoTIIeHHs HA TeHCcHuro", - TOBOpUT OH. [lo cmoBam bnu3Hioka, OH ceiiuac TecTUpyeT

I[IJC u 310 MOKET CTaTb OJHHUM U3 €r0 MHCTPYMEHTOB IEHCHOHHOrO HakoruleHus. Cpenn
LAl

MPEUMYIIECTB ATOr0 MHCTpyMeHTa TiaBa "T-TexHomoruit" Ha3Bam XOpPOIIYI0 JOXOAHOCTb U
BBICTPOCHHYIO MOTUBALIUIO JUJI1 YYACTHUKOB IIPOTPAMMBI CO CTOPOHBI TOCYIapCTBa.

Bune-npesunent T-banka, rnaBa "T-WuBectunmit" [mutpuii Ilanuenko (Poro: T-
TexHomornm)

Bunie-npesunent T-0aHka u riaBa Opokepckoro HampamieHusi 6usHeca "T-UnBectnumm "

Jmutpuii [landenko, no ero ciosaM, "cBszan xu3Hb ¢ "T". OH ydacTByeT B mporpamme
MOTHBAIIMH, KOTOpas CBsA3aHA C aKIHMAMU OaHKa, caM WHBECTHpPYET B Oymaru M Jpyrue
uHcTpyMeHTsl "T-MHBecTnumii". "$ nmpoaBUHYTHI MHBECTOP, MO3TOMY S MOTY IMO3BOJHTh
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cebe camoMy BBIOMpaThb HMHCTPYMEHTHI M (OPMHPOBATH HHBECTCTpaTeruio”, - ckaszal
[Tan4eHKoO.

BTb

I'maa BTb Amnzpeit KocTuH, KOMMEHTHpPYsS HWHCTPYMEHTHI HAKOIUICHHS Ha TIEHCHIO,
nouryTwit: "5l BOT meHcuio oTkazaics oopmisaTh. S ckazan "MeHS TOJIBKO BHEpea HOraMu
cpasy ¢ paboThsI".

Ero komnera - nepseiii 3amecturens BTH JImutpuii I[I6siHOB OpEKOMEHIOBAN B Ka4yeCTBE
OJIHOTO W3 METOJI0OB HAaKOIUICHUH CUET B MporpamMMe JO0JTOCPOUHBIX cOepexeHuit. [Ipu atom
OH BBLACTHJ  CJHEAYyIOIIMEe NPUHIMIBI  (HOPMHUPOBAHUS  TEHCHOHHOTO  MOPTQes:
nuddepeHnuanys mo BaroTaM u auddepeHIumanus mo HHCTpPyMEHTaM.

OTBeuast Ha BOIIPOC O TOM, KaK coOpaTh MEHCHOHHBIN MOPTQENb pOCCUIHUHA TPSMO ceifuac,
oH ckazai: "50% - py6nu, 50% - BasmoTa ¢ MOJIOOPOM BBHICOKOKAYE€CTBEHHBIX AYMUTEHTOB Ha
nonruit cpok". Ilpu 3ToM B pyOneBol yacTu MOPTQENs CTOUT Aep>KaThb KOPOTKHE BKJIAJbI,
KOTOpBIE BBITOJHEE, YEM JUIMHHbIE HHCTPYMEHTHI [0 (PUKCUPOBAHHBIM CTaBKaM.

T'ocoyma

['maBa mymMckoro koMuTteTa mo GUHPHIHKY AHATOIUNH AKCAKOB JJIsS ICHCHOHHBIX HAKOTUICHUIH
UCIONB3YyeT Mporpammy Aoirocpodssix coepexxenuit. " otkpeur ITJIC. Mue mnpocto
MHTEPECHO MPOIyTbIBATh, CMOTPETh, KaK 3TO padoraeT. IlepBblil ONBIT y MEHS TOCTATOYHO
NO3UTUBHBIN", - cKa3zan AkcakoB. OH MOJENUIICS, YTO 3TOT IMO3UTUB 3AKIIIOYAETCSI B TOM, YTO
cOepexeHMs IPUHOCAT €My J0XOJ], U BIOJHE NpuiInyHbIA. "IIpu 3TOM 1 yBepeH B TOM, 4TO
JIEHbI'M HUKYJla HE JEHYTCS, OHM 3allMIICHBl, B TOM YUCJIE CUCTEMOM CTpaxOBaHUs BKJIAA0B",
- OTMETHJ1 AHATOINI AKCaKoB.

Jluunbie B3HOCHI M uWHBecTULHMOHHBIM noxon B IIJIC 3actpaxoBaHbl ATEHTCTBOM IO
ctpaxoBanuio BkianoB (ACB) na cymmy no 2,8 muH. KpoMe Toro, rocy1apcTBo 3aiiuiiaeT
BCE TepeBe/ICHHbIE CPEJCTBA HAKOMMUTEIBHON MEHCHUU, HAYUCICHHOE COUHAHCHpPOBAHUE, a
TAKXKE JO0XO0J OT UX PasSMCIICHUA.

Ha IletepOyprckoM MeXIyHapOIHOM SKOHOMUYECKOM (opyme, KOTOpBIH mpoxoaut ¢ 18 mo
21 wuroHs, 3aMecTHTENh MUHHCTpa ¢GuHaHCOB MBan UYebeckoB pacckazall 0 HEOOXOAMMOCTH
CO3JJaHUSI KOMIUIEKCA YCIOBUH M CTHMYJIOB Ul ()OPMUPOBAHUS MPABHIBHOTO OTHOIICHUS
rpakJaH, OCOOCHHO MOJIOJIC)KH, K BOMPOCaM JOJITOCPOYHBIX COCPEKCHUI M TEHCHOHHOTO
obecrieyeHus.

o ero cnoBam, OCHOBHBIE HANpaBIEHUs paOOThI BKJIIOYAIOT:

® prOH_[eHI/Ie KIIMCHTCKOI'O IIYTH: HYXHO CACIIATh IIPOLECC B3aUMOJCUCTBUS C HI[C
Ooinece MMPOCTBIM U MMOHATHBIM IJI KIIMCHTOB, 0COOCHHO JJI1 MOJIOACKHU.

. Pacmmpenne MHCTpyMEHTapus: BKIIOUYUTh B NPOTrpaMMy CeMEWHbIe MpPOIYKTHI, B
YaCTHOCTH, COEPEKEHUS B I10JIb3Y IETEH.

. Co3nanue "apxuTekTypbl yOexzaeHus": pa3paboTaTh cUCTEMYy, KOTopas Oyjaer
CTUMYJIMPOBaTh TpakJaH K MPHUHITHIO MPaBWIBHBIX JOJITOCPOYHBIX pELICHHUH, BOBIEKas
neTeit u pabotomareneii.

Taxxke YeOeckoB OTMETHJI, YTO 3a MOJTOpa rojia pabOThl 3aKIIOUEHO YxKe Oojee 5 MIiH
noroopos 1o II/IC. ITo ero MHEHHIO, 3TO TOBOPUT O 3HAYUTEIHLHOM WHTEpece TpakiaaH U
OTKPBIBAET HOBbIE TOPU30HTHI I HErOCY1apCTBEHHBIX NMEHCUOHHBIX (ponaoB (HIID).
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OO0 uHTepece HAaceJeHUs W YYACTHUKOB PBIHKA K IPOrpaMMe JIOJTOCPOUYHBIX COepexeHHH
ropopsaT Takxe naHHble banka Poccuu. "Cucrema IIJIC 3amHTEepecoBania y4aCTHHUKOB
(MHAHCOBOTO pBIHKA, BIIEPBBIC 3a J0Jr0o€ BpeMs Ha pbIHKe mosiBuiIUCh HoBble HIID. Poct
coBokymnHOro moptdens neHcuoHHbix cpencts (HII® u Condonna Poccum) yckopumcs B
2024 rony no 7,5%, v Ha KOHEI] Tojia ero 00beM MPEBBICHII § TPIH", - OTMEUYAET PEryJIsATOp B
«00630pe kimroueBsix mokazareneir HIID 3a 2024 romny.

[Iporpamma nonrocpounsix coepexenuit craproBana ¢ 1 suBaps 2024 roga. Ha 31 mas 2025
rona, mo nanubiM banka Poccum, xommuectBo moroBopos IIJIC cocraBiser 5 MitH 1 00beM
IIPUBJICYEHHBIX CPEACTB - 365 MIIpI.

Jluno, BeIMycKaroliee I[EHHbIe OymMaru. OMHUTEHTOM MOXET ObITh IOPUIUYECKOE JIHIIO0
(KOMITaHUHY, OPTaHBl UCTIONHUTEIILHOM BIACTU UM MECTHOTO caMoyIipaBieHus ). UHBecTUIIUN
- JTO BIJIOKEHUE JICHEKHBIX CPEACTB IS MOJYyYEHMsS 0XOJa WM COXPAHEHUs KaluTama.
Paznuyaror puHaHCOBBIC MHBECTHINH (TIOKYIKA IIEHHBIX OyMar) U peayibHble (MHBECTHUIINH B
MPOMBIIIIIEHHOCTh, CTPOUTEIBCTBO U TaK Janee). B MIMpPOKOM CMbICIIE WHBECTUIIUU JAETSATCS
Ha MHO>XECTBO IMOABUOB: YaCTHBIC WJIM FOCYJAPCTBEHHBIE, CIIEKYJISTUBHBIC WU BEHUYPHbIE
U IIpOYHE.

https://www.rbc.ru/quote/news/article/6855409d9a79475835533cee?from=newsfeed

Pocculickasi 2azema, 21.06.2025, B 2ocdyme OOBsICHUMU, 3a4YeM
npeodsiazaemcsi HO8bIlU MexaHU3M OJisi MeHCUOHHbIX HaKoMJieHuUu

OOHou u3 mem Ha cocmosiswemcsi [lemepbypackom MexOyHapOOHOM
3KOHoMmu4Yeckom cpopyme (MMA®) cmano esedeHue asmomamu4yeckoao repegoda
HakornumersibHoU rneHcuu epaxoaH 8 ripogpammy 005120cpoyHbIX cbepexeruu (M4C).
Henymambi ['ocOymbl 06bSICHUMU, 3a4eM 3MO HYXXHO U OUEHUIU peanu3yemocmsb
udeu.

Kaxk 3asBui B pamkax [IMO® rinaBa Komurera ['ociymsl o puHaHCOBOMY PBIHKY AHATOJIHI
AKcakoB, HEOOXOIMMO OOCYIUTh BO3MOKHOCTH IE€pPEBOJIa HAKOMHUTEIbHOM YacTH MEHCUU
pOCCUSIH M3 CHCTEMBl 0053aTeNbHOTO IEHCHOHHOTO CTPAaxOBaHUS B  IPOTrpaMMbI
JOJITOCPOYHBIX cOepekennid. [To ero cioBaM, He UCKITIOYEHO '"3aKOHOJIATEIHLHOE PEIICHUE O
TOM, 9YTOOBI Bce OBUIH MEPEBEACHHI B Iporpammy’.

Koro 310 MokeT KOCHYTbCs

Kak  o0bsicamn  "PI" unen komuteta [ocaymbl 1o MajaoMy H  CpeaHEMY
NpEeaNPUHUMATENBCTBY, y4acTHUK [IMO® Anekceil ['OBbIpMH, WHHUIIMATHBA 3aTPArvBacT
WHTEPECHl TPa)/JaH, NMCIOIIUX CYeTa B HETOCYJAapPCTBEHHBIX NMEHCHOHHBIX (QoHmax (HIID).
CMmbICH, 1O €ro cjloBaM, B TOM, YTOOBI MEpepacHpeleUTh 3aMOPOKEHHbIE MEHCHOHHBIE
HakorieHus, copmupoBanusie 10 2014 roga, B akTyasJbHO ACWCTBYIONUI (DUHAHCOBBIN
uHcTpyMeHT. [Jlemytat Hamomuwi, uto [IJIC opueHTHpoBaHa Ha MOOPOBOJIBHOE y4acTHE H
co(prHaHCHPOBAaHUE CO CTOPOHBI FOCYIaPCTBA.

"ILrocer" npensioxeHust

ApryMeHT B I0JIb3y aBTOMAaTHYECKOrO MEPEBO/A - TO, YTO CPEICTBA HAKOIUTEJIBHON YacTu
UTaK HE paboTarT Ha TpaxaanuHa B mpsiMmoMm cmbicie. "C 2014 roma st cpeacTBa HE
IOITIOJIHAIOTCA, AOXOAHOCTS 110 HUM HHM3Kas, a BOCIIOJIb30BaThCA UMHU MOXHO 6y;[eT JIMIIb IpH
BBIXOJIE€ HA MEHCHIO, - HanoMHWI ['oBeIpUH. - B otiinune ot 3toro, [1/IC npennaraer npsimoe
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rocynapcTBeHHoe coduHaHcupoBaHHME B pasmepe a0 36 Thicsiu pyOneid B rof,
MHBECTULMOHHYIO TOXOJHOCTh M BO3MOXKHOCTb BOCIIOJIb30BaThCsl HAKOIUIEHHBIM KaIllUTAJIOM
B OoJiee paHHEM BO3pacTe, HalpuMep, uepe3 15 et nocne Havana ydactus. Takum oOpazom,
C TOYKM 3pEHMs IJIUTEIBHOro (PMHAHCOBOrO IIaHupoBaHus, ydactue B I1JIC okasbiBaercs
0oJiee IPOTyKTUBHBIM HHCTPYMEHTOM" .

Yro Hago nmpopaboTaTh

Opnako, oOpaTuil BHUMAaHUE JemyTar, TOOpPOBOJBHOCTh M3Ha4dalmbHOW KoHCTpykimu I1JIC
BCTYNa€T B  TNOTCHUMAIbHbIM  KOH(QIMKT €  aIMHUHHUCTPATUBHBIM  MEXaHU3MOM
aBTOMATHUYECKOT0 TMepeBofia. Tak dYTO MOXKET MOTpeOOBaTh BHECEHUS HW3MEHEHHMH B
(enepanbHOE 3aKOHOJATENILCTBO, PErJaMEHTUpYIOIee NMEHCHOHHYI0 cucteMy. Kpome Toro,
norpedyercst cornacue HIID, y koropsix QopmanbHO Ha OallaHCe OCTalOTCS CpPEICTBA
IPaXKaaH, IIyCTb U B 3aMOPOXKCHHOM PEKUME, cunuTacT [ OBBIPHH.

Kpome Toro, 3amerun oH, aBromaruueckuii nepesoj B I1JIC MoxxeT paboraTh TOJIBKO MpH
cobmoneHnn psga ycioBuid. "Bo-mepBbIX, HEOOXOAMMO pa3paboTaTh YETKUHA MEXaHU3M
YBEJIOMJICHHS TPAXKJAH U TOJYUYECHHs COTJIacus Ha TaKOW MEepeBOJI, MyCTh U B YIPOILIEHHOU
dbopme, - 3asBun gemyrtar. - JIoOble neWicTBus 0e3 WHGOPMHUPOBAHHUS W OCMBICIICHHOTO
y4acTusi BBI3OBYT OOBHHEHHUS B TPUHYAUTEIHHOM IepepacrpeneieHiu. Bo-BTOpBIX,
KPUTHYCCKH BaXXHO OOCCIICUUTH 3aIIUTy WHTEPECOB TPAXKJTAH C yUYETOM HHBECTHIIMOHHBIX
puckoB". OH mnoscHwi, 4yto eciau AoxoaHocTe HII® B pamkxax IIJIC okaxercs Huxke
UHQISIUN, Y YIaCTHUKOB BO3HUKHET 00OCHOBAaHHOE pa3ovyapoBaHue. B-TpeThux, 1Mo ciioBam
napjiaMeHTapus, JODKHA OBbITh MPEIyCMOTPEeHa BO3MOXKHOCTH BBIXOJA M3 MPOrpaMMbI Oe3
MOTEPU BHECEHHBIX CPEJICTB B pa3yMHbIe CPOKHU. "OTCYTCTBUE JTUKBUIHOCTH MOXET BHI3BATh
OTTOpP>KEHUE, OCOOCHHO Y MOJOJBIX IpaXKIaH, He TUIAHUPYIOIINX 3aMOPaKUBATh CPEACTBA Ha
15 ner", - ormeTun ['oBbIpUH.

Peanuzyemocts

B nmonuTndeckon mepCreKkTUBE peann3anus UAEH 3aBUCUT OT TOTOBHOCTH BJIACTH B3ATh HA
ce0s He TOJIBbKO aAMUHUCTPATUBHYIO (DYHKIIHIO, HO U KOMMYHHUKAI[MOHHYIO OTBETCTBEHHOCTb,
cuutaer nemyTtar. [loHagoOUTCs OOBACHATH MEXAaHU3Mbl U YTOUHWUTH TapaHTUU. | OBBIpUH
HAIlOMHWJI, 4YTO JIOOble M3MEHEHMs B NEHCHOHHOM apXUTEKType BBI3BIBAIOT IMOBBIIIEHHOE
BHHUMAaHUE U TPEOYIOT aKKypaTHOI'O COTPOBOXKACHHUS.

"PeaJluCTHYHOCTh TIPEJIaraeéMoro ClieHapus HANpSMYI0 3aBUCUT OT TOTO, HACKOJIBKO YETKO
OyZeT BBICTPOEHO MPAaBOBOE OCHOBAHME, HACKOJIBKO COTIIACOBAHHO cpaboTaroT MpoUIIbHBIC
BEJIOMCTBA M HACKOJBKO PAHO M TIOJIHOIIGHHO B OOCYKIACHHE OyayT BOBJICUCHBI CaMHU
rpaxaane”, - pesroMupoBan OH. be3 3Toro moBepus K NPENIOKEHHOW MOJENH HE OYIeT,
CUMTACT MapiaMeHTapHil.

https://rg.ru/2025/06/21/v-gosdume-obiasnili-zachem-predlagaetsia-novyj-mehanizm-dlia-
pensionnyh-nakoplenij.html
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PUA duHmapkem, 20.06.2025, B npocpamme OO0OJ/120CPOYHbIX
cbepexeHul ece 6osibuie yHacCmHUKoe8 u OeHee

K Hayvany utoHsi KOIu4ecmeo y4acmHUKO8 rpozpamMmMbl  O0/120CPOYHbIX
cbepexeHul npesbicusnno 5 mnH, a obbem cpedcme Ha ux cdemax docmuz 365 mpd
pybned. 3kcriepmbl ¢ ONMUMU3MOM CMOMPSIM Ha MpoeKkm, rnpeodrionazas, 4mo K
KOHUy 200a 4ucsio 002080p08 Moxem ygeniudumbscsi 6 0ea pasa, nuwem
"KommepcaHms". B Hacmosuwee npozpamma OocmyrnHa 6 35 HI®, oOHako ee
pe3yribmamel packpblearom MeHbuwe MosIo8UHbI YOHOOS.

OpnHako MPENATCTBUSMU JJIsl 3TOTO MOTYT CTaTh HEAOCTATOYHBIC OCBEOMIICHHOCTh TPaKIaH
u o0beM coduHAHCHMPOBAHMSI CO CTOPOHBI TocydapcTtBa. Eme omgHuM (dakTopowm,
CYIIECTBEHHO TOPMO3SIIUM Pa3BUTHE MPOTPAMMEI, SIBISIETCS BBICOKMH MOPOT BXOAA IS
HOBBIX (DOHIOB.

"HoBbIM poHIaM TSHKENO0: YTOOBI IPETEHI0BATh Ha CPOPMHUPOBAHHBIC CPEICTBA IEHCUOHHBIX
HAKOIUIEHUH, TakuM (POHAaM HY>KHO BONTH B cUCTeMy TapaHTupoBaHus. [locie 3toro onu
NOJTyYaT MpaBo NPUBJIEKATh K ce0e 3aCTPpaxOBaHHBIX JIUI U TOJIBKO IOCIIE MEPEBOA CPEACTB
OIIC wucnonwszoBath ux i GopmupoBanus IIJC", - moscHseT reHaupekTop "DKCmepT
busnec-pemenuit" I1aBen MurpogaHos.

OpnHako, KaK CYMTAIOT SKCIEPThl, HA MyTH PACIIUPEHHs MPOTPAMMbI CTOSIT CYLIECTBEHHbIE
NPENSATCTBUS, OJJHUM U3 KOTOPBIX SIBISIETCS HEIOCTATOYHBIH 00beM COpUHAHCUPOBAHUS —
10 36 ThIC. pyO. B roJ B TeueHUE JeciaTH JieT. « CKpOMHBbIE MacIITabbl 3TOr0 CTUMYJIUPOBAHUS
€CTECTBEHHO BBI3BIBAIOT KPUTHKY. Takoi pa3mep copuHaAHCHpPOBAHUS OyAEeT paBeH pa3Mepy
B3HOCOB y TpaxaaH ¢ goxomamu 10 80 Thic. py0. B Mecsl. A y IENEBOW ayauTOpPUU C
noxogamu Oomnee 150 ThIc. py0. pasmep CO(MUMHAHCHPOBAHHUS COCTABUT JIMIIb YETBEPTh
OTUTaYEHHBIX B3HOCOB»,— yKa3biBaeT [1laBen MutpodaHos.

http://www.finmarket.ru/main/article/6420539

UA BHK, 22.06.2025, PoccusiHam ob6BbsiCHUNU, 3a4YeM npeodsazaemcsi
HO8bIU MexaHU3M OJisI MeHCUOHHbIX HaKomnjaeHul

OO0HoU u3 mem Ha cocmosiswemcs [lemepbypackom MexOyHapOOHOM
3KoHomu4Yeckom ¢popyme (MMA®) cmano esedeHue asmomamu4yeckoao rnepeesoda
HakornumeJsibHoOU rneHcuu epaxoaH 8 rpogpammy 005120CpoYHbIX cbepexeHuu (M4C).
Henymambi [ocdymbl 06BbSACHUMU, 3a4eM 3MO HYXXHO U OUEHUsIU peanu3yeMocms
udeu.

Kaxk 3asBun B pamkax [IMO® rinaBa Komurera ['ociyMsl 1o puHaHCOBOMY PBIHKY AHATOJIHI
AxkcakoB, HEOOXOAMMO OOCYAHUTh BO3MOXKHOCTh I€PEBO/Ia HAKONUTEIBbHOW 4YacCTH IEHCHU
pOCCUSIH M3 CHCTEMBl 0053aTeNbHOTO TEHCHOHHOTO CTPAaxOBaHUS B  IPOTrpaMMbI
JOArOCpOUHbIX cOepexenuil. [1o ero cioBaM, He HCKIIOUEHO «3aKOHOAATEIIBHOE PELIEHHUE O
TOM, 4TOOBI BCe OBLITH MEepeBeICHbl B IIPOTPaMMYy».

Koro 310 MokeT KOCHYTbCs

Kak  o0bscHun «PI» umen komureta [ocayMbl 1O MalloMy H  CpeTHEMY
NpEANPUHUMATENBCTBY, y4acTHUK [IMO® Anekceil ['OBbIpMH, WHHUIIMATHBA 3aTPArvBacT
WHTEPECHl TPa)JaH, NMEIOIIUX CYeTa B HETOCYJAapPCTBEHHBIX NMEHCHOHHBIX (QoHmax (HIID).
CMbICII, TI0 €ro CJIOBaM, B TOM, YTOOBI MEpepacupefeUTh 3aMOPOKEHHbIE MEHCHOHHbBIE
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HakorieHus, copmupoBanusie 10 2014 roga, B akTyaslbHO ACWCTBYIOMUI (DUHAHCOBBIN
uHcTpyMeHT. [Jlemytat Hanmomuwmi, uto [IJIC opueHTHpoBaHa Ha MOOPOBOJIBHOE y4acTHE H
co(pruHaHCHPOBAaHUE CO CTOPOHBI FOCYIaPCTBA.

«IImocen IpCATOXKCHUSA

ApryMeHT B I0JIb3Yy aBTOMAaTHYECKOrO MEPEBO/A - TO, YTO CPEICTBA HAKOIUTENIBHON 4acTu
WTaK He paboTalT Ha rpaxkaaHnHa B mpsMoM cMebicie. «C 2014 roma 3tu cpeacTtBa HE
IOITIOJIHAIOTCA, AOXOAHOCTS 110 HUM HHM3Kas, a BOCIIOJIBb30BaThCA UMHU MOXHO 6y;[eT JIMIIb Ipr
BBIXOJIE€ HA MEHCHIO, - HanoMHWI ['oBeIpUH. - B otiinune ot 3toro, [1/IC npennaraer npsimoe
rocynapcTBeHHoe coduHaHcupoBaHME B pasmepe a0 36 Thicsiu pyOneid B rof,
MHBECTUIIMOHHYIO JOXOJHOCTh U BO3MOXHOCTh BOCIOJIB30BaTHCSl HAKOIUIEHHBIM KallUuTaJlIoM
B OoJyiee paHHEM BO3pacTe, HampuMmep, depe3 15 et mocie Havana ydactusi. Takum oOpazom,
C TOYKHU 3peHHs JUIMTENbHOro (uHaHcoBoro miuaHupoBanusi, yyactue B [1/IC oxasbiBaeTcs
60.]166 MNPOAYKTUBHBIM UHCTPYMCHTOM».

Yro Hago nmpopaboTaTh

OpHako, oOpaTuy BHUMAaHHUE JEmyTar, JTOOpPOBOJBHOCTh M3Ha4dambHOW KoHCTpykimu I1JIC
BCTYNIa€T B  TNOTCHUMAIbHbIM  KOH(QIMKT €  aIMHUHHUCTPATUBHBIM  MEXaHU3MOM
aBTOMATHUYECKOro TMepeBofa. Tak dYTO MOXKET MOTpeOOBaTh BHECEHUS HW3MEHEHMH B
(enepanbHOE 3aKOHOJATENILCTBO, PErIaMEHTUPYIOIee NIEHCHOHHYI0 cucteMy. Kpome Toro,
norpebyercss cornacue HIID, y koropeix QopmanbHO Ha OajlaHCE OCTalOTCSA CpEACTBA
IpaKJiaH, MyCTh U B 3aMOPOKEHHOM PEKHUME, CUUTAET I OBBIPHH.

Kpome Ttoro, 3ametun oH, aBToMatuueckuii nepeBon B IIJIC moxer paboTarh TONBKO MpuU
cOoOMIOACHAN psiia yCIOBUH. «Bo-TepBBIX, HEOOXOAMMO pa3padOTaTh YETKHA MEXaHH3M
YBEAOMJICHHSI TPaXKJIaH U MOJTYYCHHS COTJIaCHs Ha TaKOW MepeBOJ, MyCTh U B YIPOILICHHON
dopme, - zasBun gemyrtaT. - JlroOble nmedicTBUs 6e3 MHOOPMUPOBAHHS M OCMBICIEHHOTO
y4acTusi BBI3OBYT OOBHMHEHHUS B TPUHYAUTEIHHOM IepepacihpeneiceHiu. Bo-BTOpBIX,
KPUTUYECKH Ba)KHO OOECIIEYHMThH 3AIIUTy WHTEPECOB TPAXKAAH C YYETOM HHBECTHIIMOHHBIX
PHUCKOBY.

On nosicam, uro eciau poxonHocte HII® B pamkax I1JIC okaxercs HWXe HHQISIINAH, Y
YYaCTHUKOB ~ BO3HMKHET OOOCHOBaHHOE pa3ouapoBaHHe. B-TpeTbuX, 1O clloBaM
napJaMeHTapusi, TOJDKHA OBITh MPEIyCMOTPEHAa BO3MOXKHOCTH BBIXOJA M3 TPOTPaMMBI 0e3
IIOTEPU BHECEHHBIX CPEACTB B pasyMHbIE CPOKH. « OTCYTCTBHE JIMKBUAHOCTH MOXKET BBI3BaTh
OTTOP>KEHUE, OCOOEHHO Y MOJIOJBIX I'paXk/aH, HE IUIAHUPYIOIIUX 3aMOPaKUBaTh CPEICTBA HA
15 ner», - ormetus ['OBBIpHUH.

Peanuzyemocts

B nonutnueckoi MEPCHICKTUBE pcain3dalusd UACU 3aBUCUT OT I'OTOBHOCTHU BJIACTHU B3SATb Ha
ce0s1 He TOJIBKO AIMUHHUCTPATUBHYIO (1)YHKIII/IIO, HO 1 KOMMYHHUKAIIUOHHYIO OTBETCTBCHHOCTD,
CUHUTACT ACITyTatT. HOHa,Z[06I/ITC5I O00BACHATEL MEXaHU3MBI U YTOYHUTHL T'apaHTHH. FOBLIpI/IH
HaAIIOMHMIJI, 4YTO JI00bIe M3MEHEHUSI B IEHCUOHHOM APXUTCKTYPC BLISBIBAIOT ITOBLIIICHHOC
BHHMMAHHC U Tpe6y}0T AKKYpPATHOI'O COIIPOBOXKACHUS.

«PeanncTHYHOCTh NPEIaraeMoro ClieHapusi HaIpsIMylO 3aBUCUT OT TOTO, HACKOJIBKO YETKO
OyZeT BBICTPOEHO MPABOBOE OCHOBaHME, HACKOJIBKO COTJIACOBAHHO cpaboTaroT MpoQuiibHbIE
BEJOMCTBA M HACKOJBKO PAHO M TIOJHOLIEHHO B OOCYXAEHHWE OyayT BOBJICUYCHBI CaMHU
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TpaKaaHe», - Pe3OMUPOBAN OH. be3 3Toro moBepus K MPeNOKEHHOW MOJenu He Oyner,
CUUTAET MapjlaMeHTapUH.

https://www.bnkomi.ru/data/news/186448/

Lenta.ru, 20.06.2025, C6ep npedsioxun co3famb yugpoesoll WIiio3
Os1s1 Nnpo2paMMbl 00J120CPOYHbIX cbepexeHul

CbepbaHk cyumaem HeobxoOumbiM ¢hopmuposaHue eouHou yugposou
UHpacmpykmypbl Onsi npogpaMmbl 00120CPOYHbIX cbepexeHul - nnamgpopmsbl,
crocobHol 0bbeduHUMb 20CcydapcmeeHHble CepeuChl, y4aCmHUKO8 (hUHaHCOB8020
PbIHKa U MexXHosio2uu 8 pamkax o0Hol akocucmembl. O6 amom 3aseusi cmapwud
guue-ripeaudeHm, pykoeooumersnb brioka «YnpasrneHue 651a20CcOCMOSIHUEM»
CbepbaHka PycnaH Becmeposckuli 6 xode [lemepbypackoao mex0yHapoOHO20
3KOHOMUY€ECK020 (hopyma.

Cornacuo mosunuu OaHka, nudposas riatpopma B (opMaTe HHTETPAIMOHHOTO MLTI032a
croco0Ha yNpOCTUTh ydyacTHE B IporpamMme - O(GOPMUTH TOTOBOP, BHECTH H3MEHEHUS,
HOTOJTHUTD CUET WM MOJIYYHTh MH()OPMAIUI0 MOXKHO OYyIeT B OJAHOM OKHe. ABTOpH3alus
Oyznet npoxoauTs uepe3 ['ocycayry, a FopuaMUecKy 3HaUUMble AEHCTBUS - C UCIIOJIb30BaHUEM
AJIEKTPOHHOU ITOAINCH.

[Tnardopma Takke MO3BOJIUT YCKOPUTH 3aIyCK HOBBIX MEXAHHU3MOB - TaKUX KaK CEMEHHbIE
ImporpaMmsal JOJITOCPOYHBIX C6€pe)K€HPII>'I 1 HAJIOI'OBBIC JIBI'OTHI AJIA KOMHaHI/IfI, Y4aCTBYIOIIHUX
B codmnancupoBanuu [1/1C cBoux coTpyaHUKOB.

«CerogHsl cucTeMa yCTPOCHAa TaK, YTO YEJIOBEKY MPUXOIUTCS CaMOMy pa30uparbCs B
TOHKOCTSIX B3aUMOJICHCTBHS C pa3HbIMU (HOHIAMH, TUIOIIAAKAMH U JOKYMEHTaMH», - CKa3all
CTapIIii  BUIE-TIPE3UJICHT, PYKOBOAWTENh OJIoka «YTpaBlieHHE OJaroCOCTOSTHUEM)»
Coepbanka Pycnan BecrepoBckuii.

On ormermn, yro COep mnpeanmaraeT nudpoBOil MOAXOJ, B KOTOPOM BCE paboTaer Mo
NPUHIUIY «OJHOTO OKHa». Takoi IUI03, 0 €ro MHEHHIO, CO3/1aCT YCIOBUS IS MOSBICHUS
IEJIEBBIX MPOIYKTOB, OT MPOrpamM JUIsl ceMeil 10 CepBUCOB Ui paboTonaTeneil, u caenaer
yuactue B [1JIC Hopmo# (MHAHCOBOTO IMOBEICHHUS.

C 2024 roma B Poccum neiicTByeT MexaHM3M IEpeBOJa HAKOIUIEHUH M3 00s3aTeNbHOIr0
IIEHCUOHHOTO CTPaxOBaHUS B IpPOrpaMMy JOJTOCPOUHBIX cOepexeHuil. OH oOecrieunBaer
Ooiee MIMPOKYI0 THUOKOCTh, HAJOTOBble Mpe(epeHlrnyd M BO3MOKHOCTH HAacIeIOBaHMA.
OpHako caM Ipoliecc IoKa 0cTaeTcs CI0XKHBIM - Kak npu3HatoT B Coepe.

«Ceroanst 4ToOBI TIepeBeCcTH MEeHCHOHHBbIC HakorieHuss u3 BOba B I1JIC, uenoBeky HyXHO
andHo npuiiTH B otAenenue CouuanbHoro ¢onaa Poccun, HanmucaTh 3asBiI€HHE OT PYKH - B
2025 rony, Korja y Hac ecTb OMOMeTpusi, | 0CyCIIyry 1 MOJHOLIEHHBIE YKOCUCTEMBI», - CKa3all
Pycnan BectepoBckuid.

ITo ero cioBam, HEOOXOAUMO HE MPOCTO YIPOCTUTH NMPOLEAYPY, a caenars opopmienue I1JIC
U TIEPeBOJI HAKOIUICHWH HACTOJIBKO NMPHUBBIYHBIMH W YJOOHBIMH, KaK IEPEeBOJ C KapThl HA
Kapry.

Coepbank cran nepbiM ornepatopoM I[1JIC B crpane u ¢ Havana 2024 roma mpenocTaBiseT
yCIyTH MO 0(pOPMIICHHIO TOTOBOPOB Kak B OT/AEJICHHUSAX, TaK U B LudppoBoM (opmate. bank
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TaKXe TOTOB JICJIUTHCS CBOMM OIBITOM, MOJAAEPKUBATH CO3JaHUE Moaysel Ha ['ocycimyrax u
y4acCTBOBATh B MaCIITAOMPOBAHHUH TIAT(HOPMBI.

«IIpu 3TOM MBI IIOHMMaeM BaXXHOCTb COXPAHEHUs TPAJULMOHHBIX KAHAJIOB Ul JIIOAEH,
KOTOPBIM TNpPHUBBIYHEE JMYHO oOpamarbes B oTAeseHus O0aHkoB wiau B CoumanbHbli (GoHI
Poccuny, - noguepknyn Pycnan BectepoBckuid.

OH n00aBwWi, 4YTO YHMBEPCAJIBHBIA MOAXOJ HE 3aMEHSET, a JOMOJHACT CYIIECTBYIOIINE
pelIeHHus - 4TOOBl KaXKIbIii MOT BBIOpPATh MEXKIY IUCTAHIIMOHHBIM CEPBHCOM M OYHBIM
BHU3UTOM, MTOJTYYUTh KOHCYJIBTAIUIO U 33]1aTh BOIIPOCHI.

https://lenta.ru/news/2025/06/20/sber-predlozhil-sozdat-tsifrovoy-shlyuz-dlya-programmy-
dolgosrochnvh-sberezheniy/

O6wecmeeHHasi cnyxb6a Hoeocmel, 20.06.2025, B [ocdyme
npeosioxunu rnepeeecmu MNeHCUOHHble HakoruieHusi e [1JC 6e3
y4Yacmusi epax0aH

masa Komumema [0cOymbi 1o ¢buHaHCOBOMY pPbIHKY AHamosul AKcakos
rpeodnoxusa 8 asmomMamu4yeckoMm MopsiOKe repesecmu HaKonumesibHble MNeHcuu
poccusiH 8 lNpoepammy OonzocpoyHbix cbepexeHut (M4C). Mo eeco MHeHur, amo
rno3eosiuno 6bl 3Ha4YumesibHoO rosbicUms OOXOOHOCMb MEHCUOHHbIX cpedcms, a
makxe obecriequms OOMNOSIHUMEbHbIU MPUMOK UuHeecmuuuli 8 3KOHOMUKYy. O6
amom uHghopmupyem «llapnameHmckas 2azeman.

OH paccka3zai, YTO Ha CETOTHSIIHUI JIeHb paHee 3aMOPOXKECHHBIC MEHCHOHHBIC HAKOIIJICHHUS
XpaHATCS B Pa3IMYHBIX WHCTUTYTaX, OJHAKO 3a4acTyl0 OHU HE O0ECIeUMBAIOT JTOCTOMHOM
npubbUM OyaymmM neHcuoHepam. OH TMOAUYEPKHYI, YTO €CIM HAIpaBUTh 3TU CPEACTBA B
I[TIC depe3 Te »xe HerocyaapcTBeHHble TmeHcHoHHbIE (ouael (HIID), sTto mo3BoauT
o0ecrieunTh 60s1€€ BHICOKYIO TOXOTHOCTb.

AKCakoB TOSICHWJI, YTO JUIsi CaMHX TpaxaaH OCOOBIX HW3MEHEHHWH HE TMPOU3OUICT -
HAKOIUJICHUsT OyJyT NO-TPEKHEMY JOCTYNHbI JTUOO NpHU BBIXOAE HA MNEHCHIO, JHUOO IO
npomectBur 15 net. PazHuia 3akmouaercss nuiib B Oosiee dhexkTuBHON paboTe ¢ ITUMH
Cpe/CTBaMH.

B kauecTBe aprymeHTa OH NpHBEJ JAHHBIE 3a MPOLUILIM roJl, KOrAa J0X0JIHOCTh HHCTUTYTOB,
yuactBytoumx B IIJIC, nmocrurama 30%. OTo nenaer ydacTue B IIPOrpaMMe BeCbMa
IPUBJIEKATEIbHBIM.

[Ipu 3TOM AKCakoB MOAYEPKHYJI, YTO Y4aCTHE B IPOrpaMMe OCTAHETCsI TOOPOBOJILHBIM: T€,
KTO HE 3aXOTAT IEPEBOAUTh CBOM CPEICTBA, CMOTYT HAIMCATh 3asBICHUE U COXPAHUTH
TEKYILYIO CXEMY Pa3MEIICHNS [ICHCUOHHBIX HAKOIUJICHUH.

OTtBeyast Ha Bompoc 0 MaciTabax BO3MOXKHOTO MEpexo/a, JAeMmyTaT yKasai, 4YTo pedb UIEeT O
MWUIHOHAX TPaXJaH M TPWIUIMOHAX pyOiel, KOTOpble MOTYT OBITh 3aJeHCTBOBaHBI B
peanu3ali KPYMHBIX HHBECTHIIMOHHBIX MPOEKTOB. YYACTHUKM MPOrpaMMBI  TaKKe
NOJy4aroT OOHYCHI - OT T'OCYJapCTBEHHOTO CO(MMHAHCHPOBaHUS B pasmepe 10 36 ThIcsu
pyOneit B rox no HamoroBoro Bbiuera B 13% na unBectunuu 1o 400 teicsu py6neit. Kpome
TOT0, CyMMa CTPaxOBaHUS TAKHX BIIOKEHUH yBeNIHWYeHa 10 2,8 MIIIIHOHA pyOIIeH.
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AKCaKoB 3aBepWJI, YTO BCE HEOOXOAMMOE ISl aBTOMATH3AIMH Tpolecca yx e rotoBo. OH
HAIIOMHUJI, 4TO O0JIee MIJIJTMOHA YEJIOBEK YK€ CAMOCTOSITEIbHO MEPEBENIM CBOU MMEHCUOHHbIE
Hakoruienuss B [IJIC, u oOmass cymma wHBecTHIHH coctaBmwia Ooniee 300 mMuimtmapaoB
pyoOei.

OkoHYaTenbHOE pelIeHne OyneT MPHHITO I[ocle OOCYXKIEHUS C MPEeACTaBUTEISIMU
(UHAHCOBBIX HHCTUTYTOB, KOTOPbIE OMEPUPYIOT 3TUMHU CPEICTBAMHU.

Panee B FOCI[yMe OpCAJIOKWIN TMoramaTb HUIIOTCKY MOJOABIM CEMbSAM C JABYMA JCTbMH.
[Toapo6Hee unTaiite B Matepuane OOIMIECTBEHHOM CITyKObI HOBOCTEH.

Annra Kum

https://www.osnmedia.ru/obshhestvo/v-gosdume-predlozhili-perevesti-pensionnye-
nakopleniya-v-pds-bez-uchastiya-grazhdan/

Lenta.ru, 22.06.2025, 3koHOoMucm Ha3eaJsl poccusiHaM crnocob
Hakonumse OeHb2aU K neHcuu

Lnsa poccusiH cmapuwez2o go3pacma 8 Kadecmee cbepexeHul udearibHO
nodxodum neHCUOHHOEe couHaHcuUposaHue, ronazaem kaHoudam 3KOHOMUYECKUX
Hayk, uHaHcosbll aHanumuk Muxaun bernses. [Nlonb3ogeambcsi rpogpamMmol OH
rnpusearn 8 becede ¢ «JleHmou.py».

«2t10 Ha 10 neT HaJo 3apsKATHCA. DTO MOJIE3HBIN cyeT. Bbl Tya BHOCUTE 3 THICSIYM B MECSIL -
9TO MaKCHUMYM, YTO TOCYAapCTBO TOTOBO CO(MHAHCUPOBATH, U OHO K ITHM 3 THICSYaM B
MecsIl 100aBIseT CBOU 3 THICAYU. TO €CTh B TOJT 3TO MOMyYaeTCsl 72 THICSYH, OHU TaM JIeXKaTh
noikubl 10 ser, 3a 10 et - moag MWIJIHMOH JIOJDKHO y Bac HAKOIMUTHCS. DTO BBITOJIHO», -
TTOJIEIIMIICST SKOHOMMCT.

[leHcroHHBIE HaKOMICHHSA, CO(MUHAHCHPOBAHHBIE TOCYJIApPCTBOM, pa3pelaroT HauyuHaTh
UCIIOJIb30BaTh 3a 5 JIeT 10 OQUIMAIBHOIO BBIX0/1a Ha IEHCHIO, yTOUHWI beses.

«EcTth PCKUM, KOTlda KyCKaMH BaM 3TU JCHBI'KM BBIJAIOT. Ecnu BBl HE ycneiu 3T ACHBI'K BCC
MMOJIy4YnUTh, OHU HACJIICAYIOTCsA, TO €CTh HC MIPOIIagaroT, U CaMO€ I'JIaBHOC JJIs1 KOI'O-TO - 9TO TO,
YTO IIpH pa3sBOJAC OHU HC ACIIATCA, OHU Ballll», - 3aKIIFOYNIT OKCIICPT.

Panee nemyrar MocobOnaymsl Anatonmii HUKUTHH pacckazal O TOM, YTO MaKCHMaJIbHOE
KOJIMYECTBO IMMEHCUOHHBIX 0AJIOB 32 TOJ POCCUSIHAM 00€CIIeYeHO MPH eKEMECIIHOMN 3apIiiaTe
B pazmepe 230 Thicsd pyOJeit 10 BEIYETa HAJIOTOB.

https://lenta.ru/news/2025/06/22/sovet/
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HoBocTtun pPa3BUTUNA CUCTEMbI 006s13aTeNIbHOro NeHCUOHHOro
CTpaxoBaHUA U CTanOBOﬁ neHcuum

PaduocmaHruyus CepebpsiHbili 00X0b, 20.06.2025, lMpasumenibcmeo
P® uzmeHum pacyem neHculi MHO200emHbIx Mamepeu

lNpasumenbcmeo uMeHUmM pacdyem [eHculd MHO200emHbIX Mameped.
3akoHonpoekm nipudymanu e MuHmpyde. Ecnu e2o ymeepdsm, mo rpu pacyeme
gbinnamsl 6ydym y4qumbieamb gcex Oemeu. Ceuyac 8 pacyem b6epym morsibKO
nepebix mpéx. [lo cnoeam enasbi CougpoHda Cepeess Yupkoea, neHcus
MHo200emHbIx 6ydem cyumambcs mak, ecrniu bbl XXeHuWUuHa rosiyyana 3apriamy 8
125 mbicsay pybnel. U3meHeHUsI KOCHyYmcCs U meX, KmO yXe Ha [MeHcuu. 3a
nepepacyemom um HyxHo 6ydem obpamumsbcsi 8 CouygoHO. 3a kax0o2o pebeHka K
rneHcuu um 0obasssim ro 1 meicsiye pybned. B Poccuu okorno 400 mbicsa4y makux
MHo200emHbIx Mmamepeld. CougoHd celidyac cobupaem UHgopMmayuo 0 HUX, 4mobbl
MomMoYb ¢ 0hopMIIEHUEM.

https://www.silver.ru/news/534570/

TenekaHan 360, 20.06.2025, flenymam I beccapab: psio pecuoHoe
He obecnevyusarom 2apaHmuu 0sisi NPeorneHcUoHepoes

B [ocdOyme 3aseusnu, 4Ymo poccusiHe, oOocmuawue npedneHCUOHHO20
go3dpacma, ¢ 1 siHeapss Moaym roflydums cmamyc rnpedneHcuoHepa 6e3 rnodadyu
3aseneHus. OOHako padosambcs fibeomam paHo. Kak pacckasana e becede ¢
360.ru denymam [ocdymbl CeemnaHa beccapab, ¢ amozo e2oda couyuarsibHble
eapaHmuu 05151 3mol Kameaopuu COXPaHsIFOMCS He 80 8CEX PE2UOHAaX.

Ectp pabota - HET JabTOT

«5l OBl XoTena 06paTI/ITI> BHUMAHHC, YTO OTACIBHBIC PCTUOHLI, B TOM YHCJIC, HAIIpHUMCEP,
MOCKBa, C 3TOro roaa He obecrneunBaroT rapaHTuu J4Jis1 IpEaAIICHCUOHEPOB», - CKa3ajla OHa.

ITo cnoBam nmemyTara, MpoIIEN MOATOTOBUTENBHBIN MEPUOA 1O MEPEXOAy Ha HOBBIE YCIOBUS
BBIXOJa Ha MEHCUI0. Te MEeHCHOHEPHI, KOTOPHIM HMCIOIHUIOCH B MPOLLIOM roay 55 mer
(>xeHIIMHbI) U 60 JeT (My>KYUHBI), ceiluac MOJIb3yIOTCs BCEMU T'apaHTUSMHU, a T€, KTO JTIOCTUT
HYHOT0 Bo3pacta B 2025-M, - TbroTaMu MoJIb30BaThCS HE CMOTYT.

«[Ipexme Bcero moToMy, YTO CETOJHS MAaKCUMAaIbHO HU3KHH YpOBEHb 0O€3pabOTHIIB, -
obwscHmIa beccapad.

Ona ormeruna, uro enepaibHble MeEpbl TOJIEPKKH IPEANECHCHOHEPOB, BKIIOYas
IPOrpaMMbl NE€peoOydEHUs, OCTAIOTCA AOCTYIMHBIMH - 3Ta KaTe€ropus rpaxaaH B JIIOOOM
cilydyae CMOXeT obecrieunth cebs paboroil. MMEHHO MMO3TOMY HEKOTOpBIE pPErHOHBI
OTKa3aJIMCh OT JOMOJIHUTEIbHBIX TaPaHTHH.

«B MockBe OT TakMX rapaHTHi OTKa3aluCh, HO 3TO MPOCTO mepepbiB. Ilpu HacTyrieHUn
IICHCUOHHOTO BO3pacTa JJIs BETEpPaHOB Tpyna OyIyT COXPaHATHCA COOTBETCTBYIOLIME
rapaHTUW», - CKa3ajia JeIyTar.

Komy noBeicsT neHCHn?
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Taxke beccapa®d mpoKOMMEHTHpOBaJIa MEpepacuyeT CTPaxXOBBIX MEHCHN A paboTaromux
MOXKHJIBIX JIFOJICH, KOTOPBIN OyeT npousBeneH 1 aBrycra. OHa nmpuBena JaHHBIE CTaTUCTUKH:
B 2024 rony B Poccuu Tpyamnuch o4t BOCEMb MUJUIMOHOB IIEHCHOHEPOB.

«ns HuX B Oe33asBUTEIBHOM HOpAIKe ¢ 1 aBrycra OyaeT MpoHM3BeleH NepepacyeT MEeHCHH.
Byayt noGaBieHbl MHIMBUAyaJIbHBIE TMEHCHOHHBIE KOA((UIMEHTH MO HTOraM paboThl 3a
npeaplaymuid To1. 3apaboTath meHcuoHep MoxeT a0 Tpex MIIK», - 3asBuna cobecegnuiia
360.ru.

Kpome toro, ¢ 1 okTs0pst BEIpacTyT MEHCUH y BOSHHBIX NEHCHOHEPOB. beccapab oOparuia
BHUMaHHE, YTO €IIe€ B NPONUIOM Toay ¢ 1 OKTAOpsS WX MOBBICWIM HAa YCTaHOBJICHHBIN
NPOTHO3HBIN ypOBEeHb. TakKe YBEIWYHMIM TEHCHOHHBIC BBIIIIATHI OBIBIIMM CITY>KAIIUM
CUJIOBBIX CTPYKTYD.

https://360.ru/tekst/obschestvo/est-rabota-net-lgot-chto-zhdet-predpensionerov-v-2025-godu/

UN3eecmus, 20.06.2025, B CouyghoHde aHOHcupoe8asiu pocm rneHcuu
onsi pabomaroujux neHcUoOHepPoes

lMeHcuu Ons pabomarowjux reHcuoHepos b6ydym yeenuyugamsCs, a rocre
yeosibHeHUs1i ¢ pabombl cpasHslomcess C ebinamamu  0nsi  Hepabomarouwjux
neHcuoHepos. O6 amom 20 uroHs pacckasan npedcedamerns CouuanbHO20 ¢poHOa
Poccuu Cepeeli Hupkose 8 becede ¢ «Mssecmusamu» Ha nonsix [Nemepbypackozo
MexX0yHapOOHO20 aKOHOMuU4Yeckozo ghopyma (MMIP-2025).

«EcTh BaKHBII MOMEHT: T€ MHICKCAIINU, KOTOPbIE OBUTM MPOMYIICHBI 3a MPOILIBIC TEPHO/IbI,
OyIyT HauuCIIEHBl TIOCJE YBOJbHEHUS C paborel. [losTomMy moka pasMep NEHCUH Y
paboTaronux U HepadOTAIIMX TEHCHOHEPOB PA3IMYAIOTCS», - 00BACHUI YHPKOB.

OH Takke He MOATBEPAWS JAaHHBIE O TOM, YTO CyMMa MpHOaBKM K BBIILIATAM IS

paboTaronux MeHCHOHEPOB cocTariseT Bcero 115 py6neit. Tak, no HoBoro rona, mo cioBam

YupkoBa, cpeaHUI pasMep IEHCUU cOocTaBisuI 18,9 TeIc. pyOIIeii, a ¢ THBApsi CyMMa BBIPOCIIA
5 > Yy > Yy

no 21,2 teic. pyOneit. Kpome TOro, rotoBsTCS HOBOBBEICHHUS B chepe pernoHaIbHBIX

COIIMAJILHBIX JOIUIAT K IIEHCUM.

«EcTb denepanbHble AOMIATHI K IEHCUU - JJIsl PETHOHOB, T'/I€ MPOKUTOYHBI MUHUMYM HUXKE
¢denepanbHoro. Ot BhuIaTel Condonn PO nemaer yxe ceiiwac. B Tex permonax, rue
MPOKUTOYHBIA MHHMMYM BbIIIE (eaepaibHOr0 (Ha TeKymuid MoMeHT y Hac 30 Takux
PETMOHOB), caMH CyOBEKTHI JI€1al0T PETHOHAIBHYIO OIJIATy K MEHCHW», - 00bICHUIT YHPKOB.

Taxoli mopsAIOK C TOYKU 3pEHMsI BEIOMCTBA HE OYEHb YJ00€H, TaK KaK BBIIUIAThI IPUXOJAT B
pasHoe Bpems. Permonam P® mpemmaraercs mnepenatb Coudonay mogHOMOUUS
aIMUHUCTPUPOBAHMS, ISl ATOrO paszpaborana Gopma cornameHus. XoTs 00s3aTeIbHbIM
TpeOOBaHMEM Tiepenaya MOJIHOMOYMM He Oyner, 370 Obulo OBl ynoOHO cpa3y BceM
IPUYACTHBIM K BBIIIJIATE U MOJIyYEHHIO TEHCHH, 3as1BuI ri1aBa CounanbHoro Gounna.

«9TO HE TOJIBKO YAOOHO Ui JIIOJCH, AN HAc JIIOAM - MPUOPUTET, HO U TO3BOJIUT HAIIUM
KoJUuleraMm u3 cyOBbeKTOB IMepepacipeieIuTh CBOU PECYPChl U HAMPaBUTh UX HA COLUAIBHOE
00CITy)KUBAHUEY, - OTMETHII YHPKOB.

Unen xomurera ['ocaymser (I'JI) mo commanpHOM mosmtuke CBernana beccapab 19 wmas
HAallOMHHUJIA, 4yTO ¢ | aBrycra K NEHCUH padOTaroIluX IEHCHOHEPOB NpUOaBAT Oaiibl
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WHAUBUIYAIbHOTO TeHCHOHHOTO Kodddummenta (UIIK), xoTopsie oHH 3apaboranmu 3a
npouutsiii roa. [1o ee cmoBaM, mory4uTh MOKHO OyeT a0 Tpex 6amios UITK.
https://iz.ru/1907394/2025-06-20/v-sotcfonde-anonsirovali-rost-pensii-dlia-rabotaiushchikh-
pensionerov

Komcomornbckasi npaeda, 23.06.2025, Pa3 npubaeka, dea npubaeka
- 6ydem neHcusi

B 2026 200y nosbiwamb ee 6ydym deax0Obi. C 1 ¢beepansa u ¢ 1 anperns.
Takas e cxema ucrionib3o8asnack paHbwe - 0o 2016 2oda. Ho ¢ mex rop neHcuu
€Xe200HO nodHuUmanu morsneko 1 sHeaps. UHensayus 6bina npedckasyemod, U
6ro0xemy 6bI510 neako nnaHuposams UHOeKcauyur. Ho e rnocnedHue napy rem
cumyauusi noMeHsinach. MIHgnsayus  yckopurnachk, Mpo2Ho3uposame ee cmarsio ece
c/ioxHee. B umoee 6 npasumernibcmee pewusnu rnepeumu Ha cmapyro cxemy: ¢ 1
esparisi NeHcuro nodOHUMym Ha ypo8eHb UHGnsayuu npedbidyuweao 2oda, a c 1
arpersisi - Ha ypogeHb 00rosIHUMesibHbix doxo0o8 brodxema CouyuarbHo20 ¢hoHOa
Poccuu.

C undnsauuei Bce moHATHO: B ssHBape 2026 roga Poccrar moaBeneT UTOTH - B CTAHET SICHO,
Ha CKOJBKO TIOBBINIATH TMeHCUU. Ho wMHormx cmymana ¢(opMyIHpOBKa <ypOBEHb
JIOTIOJTHUTEIBHBIX 10X0/10B Oromkera COP>. Yro sto Ttakoe? U Bor Ha IlerepOyprckom
MEXIYHAPOTHOM HKOHOMUYECKOM (OpyMe, KOTOPBIM 3aBepIInjICsS B BBIXOAHBIE,  TJaBa
Muntpyna AaToH KOTSKOB MOSCHIII, KaK OyIyT CUUTaTh MIPUOABKY.

- Bo BTOpoii atan (¢ 1 anpens. - Pen.) ctpaxoBas yacth OyieT WHIACKCUPOBATHCS MO YPOBHIO
TEMIIOB pocTa 3apabOTHOM IJIaThl B CpeAHEM IO cTpaHe. To ecTh 3apruiata B TeUEHHUE rojaa
pacTeT W BIMSET Ha TO, KaKyl0 CyMMY CTPaxOBBIX B3HOCOB paboTojaTeny IUIaTAT B
Coudonn, - 00bsicann KoTskoB.

KoHeuHo, KOHKpeTHYI0 IU(pPy Ha OCHOBE 3THUX CJIOB BBIBECTH HEBO3MOXHO. To 51U 3TO
oyner 1%, To mu cpasy 5%. 3aTo Temepb MOHATHO, YTO YE€M CHUJIbHEE  BBIPACTYT
ounmanbHeIe 10X0/1bI pabOTAIONINX POCCUSH, TeM OoJiblIe OyaeT mpubaBkKa.

Esrennii benskos

TACC, 21.06.2025, 'masa MuHnmpyQda: cmpaxoeyr 4acmb MeHcuu e
arnperse rnpouHAeKkcupyrom o memry pocma 3aprnsiam

MuHucmp mpyda u couuanbHolU 3awumesl Poccuu AHmMoH Komskoe Ha
nnowadke lNemepbypacko2o Mex0yHapoOHO20 3KOHOMUYecKo20 ¢popyma (INTMIP) e
uHmepebto TACC pacckasarn, kak 6ydym uHOekcuposamsb reHcuu 8 2026 200y, no
Kakum kpumepusim 6ydem paccyumabieambCs 3apriiama 6r0XXemHUKO8 U rnoMoxxem
Jlu eeedeHue AornosTHUMesIbHO20 omiycka nogbicume 0emozpachuro 8 cmpaHe

- B 2026 roxy Poccust mepexonut K aAByxdTanmHoi uHuekcaruu neHcuil. C 1 deBpans oHn
OyIyT YyBEITMUMBATHCS 10 YPOBHIO MHQIISLMU 32 MPOLUIBIA Tof, a ¢ 1 ampens - Mo ypoBHIO
pocta goxomoB CormansHoro ¢onma. C mepBoi MHAEKCAIMEld BCE MOHATHO, a Kak Oyner
paCC‘-II/ITBIBaTLCH HpOI_IeHT HUHJICKCAIluUu B anpene‘?
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- Ilocnennue HECKONBKO JIET Mbl HHIEKCHPOBaIM MEHCMM € | sHBaps IO YpPOBHIO
daktraeckot mHmAMKU. Tenmepp Takoe MOBBIIIEHHWE OyAET MPOUCXOAWTH ¢ 1 deBpans,
MOTOMY YTO KaK pa3 K 3TOH Jare yKe OMpeelseTcs OKOHUYATENbHBIN MOKa3aTelh YPOBHS
dakTraeckoit nHIsIIMY TI0 utoram 2025 rona.

BTtopoii stan npenycmarpuBaer unaekcanuio ¢ 1 anpens. TyT Hy>KHO MOSICHUTb, YTO TEHCUS
COCTOUT M3 JIByX YacTEH - ATO CTpaxoBas 4acTh U (UKCHpOBaHHAs. M B 3TOT BTOpOM ATam
CTpaxoBasi 4acTh OyJeT MHIECKCHPOBATHCS MO YPOBHIO TEMIOB 3apaboOTHOM miaThl. TO eCTh
3aprjiaTa B TEUEHHE TOJa pacTeT M BIMSIET Ha TO, KAKYI0 CyMMY CTPaxOBBIX B3HOCOB
paboronarenu marat B Condonn. [losToMy 3Ty WHIEKCAlUIO TaK ceivac HA3BIBAIOT - IO
ypoBHIO pocTa 10x070B CouuanabHoro Gouzaa.

- JIByxaTanHas MHIEKcauus, 0 CyTH, Beb TpaAuLMoHHa 171 Poccun?

- JIeHCTBUTENBHO, PaHbIIE B 3aKOHOJATEIbCTBE OblIa MpPEIyCMOTpPEHa MHAEKCAllUs B JIBa
srama - ¢ 1 ¢eBpans u ¢ 1 anpenss. C HayaqoM NMEHCHOHHOW pe(opMbI MBI HepeluIn Ha
OJTHOKPATHYIO MHJIEKCALMIO pa3 B IoJl, HO ¢ | siHBapsi. DTO ObIJIO BPEMEHHOE PELICHHUE.

- COOTBETCTBEHHO, BCS BOT 3Ta JBOHHAs HHAEKcauus OyAeT y4yTeHa NIpU IOJATOTOBKE
oromxera Ha 2026 ron?

- Ha, 6e3ycnoBHO. MBI cero/iHs C KOJUIETaMH yKe cuuTaeM mapameTpsl 0rompkera Cordonaa
Ha 2026-2028 roasl B paMKaxX TEKYIIEro MPOTHO3a COIUATbHO-3KOHOMUYECKOTO Pa3BUTHS,
KOTOpBIi HaM Jano MMHHCTEPCTBO HIKOHOMUYECKOro pasButus. I[loHsATHO, uTO OyAyT
KOPPEKTUPOBKU y KOJUIET, MOTOMY YTO CHUTYaIllls MEHSETCS, TEeMI 3aMeIJieHUs UHQIISIIIN
YyTb BBIIIE, YEM paHee KOJUIETH IIIaHUPOBAIIH.

- Kakux ere HOBOBBeIeHUH K AaTh IEHCHOHEpaM?

- CoBceM ckopo, ¢ 1 OKTsAOps, IEHCHOHEPBI CMOTYT MOATBEP)KIATh CBOW JIbIOTHBIM CTaTyc
AJIEKTPOHHBIMU  yjaocToBepeHusiMU ¢ QR-kozmom, koTopble OynyT colepkaTb Te XKe
oOsi3aTeNibHbIE JIaHHBbIE, KaK M IUIAaCTUKOBas Bepcuss. To ecTh NMEHCHUOHEp MpU IMOMOIIU
MoOmIbHOTO TIpritoskeHus "Tocycmyrun" cMoxeT npenbsBuTh QR-KOJ M MOATBEpIUTH CBOU
CTaTyC MEHCUOHEPA B OPraHU3alMM, KOTOpasi MPeA0CTaBIsAET JIbIOTy. Sl BOOOIIe cUnTaro, 4To
HY)KHO OTXOAHTH OT OyMa)KHBIX yJIOCTOBEpEHHi. DTO CBOEro poja pyaument. Ho naxe B
9TOM CJIy4ae Mbl OJJHO3HAYHO OCTaBJIIEM YEJIOBEKY IIPaBO CAMOMY BBIOMPATh - MCIIOJIb30BaTh
OyMaXKHBIW WJIM AJIEKTPOHHBIN BapHaHT.

- Ilencun o6cynunum, Teneps 3apmiatel. B 2025 rony B 15 perunonax PO craproBan nuiaot no
HOBOH CHCTEMe OIUIaThl TpyJa Mo MSATH pa3HeM chepam. Kakumx mokazaTeneil HEOOX0IUMO
JOCTUTHYTb?

- Ilunor nmeHCTBUTENBHO 3aTparmBacT pasHble chepbl - 3apaBOOXpPAHCHHE, BBICIICE
oOpa3oBaHWe, Hayka, KyJbTypa, oOIlee CpeaHee, JOIIKOJIBHOE, JIOTIOJHUTEILHOE
oOpa3oBaHue JeTel U cpenHee npodeccHoHabHOE 00pa3oBaHue.

Tenepp 0 XapakTepUCTHUKaxX OTpaAcieBOM cucTeMbl omnaTel Tpyna. [loka s Beex
TOJDKHOCTEH 10 BceM cdepam caenanu nuddepeHIuanuio Mo CI0KHOCTH pabOThl M HCXOIS
u3 23Toro cdopmupoBanu 25 Trpynm mo omgate Tpyda. MUHUMalbHOE 3HAuYCHUE
KOX(UITUEHTA CIIOKHOCTH - |, MakcUMaibHOE - 4. J{7s Kax 10k u3 25 Tpymi - CBoe 3HaUCHUE
KodduIueHTA.
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Eme onuH mokazatens - Kod(pQUIHMEHT pernoHanbHON auddepenunanun. OH yYUTHIBAeT
Pa3HHMILYy B CTOMMOCTH JKU3HH B PA3HBIX PETHOHAX M BHIMJIATHI IO PAHOHHBIM KOd(HIIeHTaM
U CEBEPHBIM Ha/I0aBKaM.

Taxoke npeUIoKUIN eAUHYI0 PaCYE€THYIO BEIMUMHY - 0a30BYIO [UI YCTAHOBJIEHHS OKJIAJIO0B.
Ha ocHoBe 3T0i1 ennHON pacyeTHOI BEIMYMHBI, YMHOXEHHON HAa KO (UIIMEHTHI CIOKHOCTH
TPyZAa U perHOHAIBHOM U (epeHIuanuy, U IpearonaaraeTcs ycTaHaB/IuBaTh OKJIa bl

- OT 4ero 3aBUCHT OTHECEHHE K TPYIIIaM - OT YPOBHS KBanupukanuu?

- lla, oT TpebyeMoi OT pabOTHHMKA KBadU(UKAIIUU 10 COOTBETCTBYIOMIECH NOKHOCTU. Tak,
okJaj paboTHHKA OyAeT pacTH MPU MOBBIIIEHUH B JJOJDKHOCTH M MIEPEXOE B HOBYIO TPYIIILY.

Kpome ymopsmourBaHus OKJIAJ0B, CHUCTEMATHU3UPOBAIU PA3IUYHbIE KOMIIEHCAIIMOHHBIE U
CTUMYJIMPYIOIIKE BBIIUIATHI, CO3AAJIM UX €IUHbIE NepeuyHrd. Mbl CEro/iHs MPUILIA K YETKOMY
MOHMMAHHIO, YTO BCE KOMIICHCALIMOHHBIE BBHIMJIATHl JOJDKHBI YETKO DPETyJIMpOBaThCS Ha
ypoBHE (heJiepaabHOr0 3aKOHOJATEeNILCTBA, @ HE B KAXKJIOM PETHOHE OTAeTbHO. HUKaKuX MHBIX
KOMIIEHCAIIMOHHBIX BBIILIAT ObITh HE JOJHKHO.

PaboTHMKaM Ba)XXHO MOHMMATh, W3 YEro CKIAJbIBAeTCs WX 3apa0oTHas IJIaTa, Kak OHa
dopmupyercsi. M camoe TimaBHOE - TOCYZapcTBO CO CBOEH CTOPOHBI TOXKE TOTOBO
o0ecrieunBaTh COLMANbHBIE TAPAHTHH 10 OIUIAaTe TPy/a Uit paOOTHUKOB OI0/PKETHON CQephl.

- [Touemy nosiBuiics Takoi 3ampoc?

- MBI BuMM, 9TO ceifyac B OpraHU3alusX OAHOTO TUMA 3apIliaThl BAPUPYIOTCS OT PETHOHA K
pPETHOHY, a MBI XOTHM, YTOOBI BCE COTPYIHUKH OIOJKETHOH c(ephl BHE 3aBHCHUMOCTH OT
pervoHa nojy4aiu crpaBeAnuBylo 3apruiaty. Ha 2025 rog y Hac 3amaya Takas - MOAEIUpyeM
BCIO CHCTEMY B NMWJIOTHBIX PETHOHAX, HO Moka He BHeApseM. 2026 rof - yXe B OTACIbHBIX
TeppuTOpUsAX OylIeM cucTeMmy BHeApsTh, a B 2027 romy - pacmpocTpaHUM OKOHYATEIbHBIN
BApUAHT CUCTEMBI 1O Bcell Poccun.

- Eme B HOs0pe mpormioro roga Bel cooOmianu, uro MunTpya Poccum npoanamusupyer
NEHCTBYIOIIMN B CTpPAaHE JOKYMEHT, KOTOPBIM OIPEAEISIOTCS MECTa, IIe MOryT paboTarh
HecoBeplIeHHoeTHHE. VI 4To B cilydyae HEOoOXOAMMOCTH MEpedeHb TaKuX MecT OyJer
CKOPPEKTUPOBAH. bbUI 11 MpoBeieH aHaJIN3, KAKUE €T0 PE3yJIbTaThl?

- Msl chopmupoBanu pabouyro Trpynmy, B Hee BOLUIM KOJUIETM B TOM 4HCIE U3
Pocnorpebnanzopa, MunznpaBa, ®MBA, noromy 4YTO HaM BaXKHBl TaKXke U (HaKTOPbI
BJIMSIHUSL YCJIOBUM TpyJa KOHKPETHOro paboyero Mecra Ha 3/J0pPOBbE HECOBEPILEHHOIETHUX
pabOTHHUKOB.

Mpbl yxe OOHOBWIIM PEKOMEHJAIUM padoToAaTeNsM MO OpraHu3alud pabodyux MeCT JUIs
HECOBEPUIECHHOJIIETHUX B Bo3pacTe oT 14 no 18 sner B cBoOOAHOE OT yueOnl Bpemsi. HenaBHo
Mbl  OOHOBWJIM  NEpEYeHb  PEKOMEHIyeMbIX mpodeccuil U AODKHOCTEH s
HECOBEpUICHHOJNETHUX. PaHee B crmucke Obuio 59 mosunuii, tenepp - 90. Cpenu HOBBIX
NO3MLIMH, Ha KOTOpbIE TEHNeph MOXHO NPUHUMATh MOJPOCTKOB, €CTh: MOMOIIHHUK 3KOJIOTa,
paboumii 3eMeNbHOTO X0351CTBA, MOMOLIHUK KOHAUTEPA, MeKaps WM 10Bapa, OBOIIEBOJA U

IpyTHE.
B 1enoM MBI BHIUM, 9TO Y HAC CEPhE3HO BO3PACTACT KeJaHue peOsAT mposBUTH cedst B chepe

ycIyr, B pecTropaHHoM Ou3Hece. Tam uyTh i He Ha 70% pocT 3asBOK CO CTOPOHBI PEOST C
3arpocoM, 9ToO0kI paboTaTh B 3TOU cdepe.
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- A 49TO OYyJIET CO CIICKOM 3ampenieHHbIX podeccuii A MoIPOCTKOB?

- TyT Bce HECKONBKO CIIO)KHEE. Y Hac €CTh Ha CETOJHAIIHUI JIeHb KOHKPETHBIN MepedyeHb
3aMpeleHHbIX Mpopeccuil Uil HEeCOBEPILIEHHOJIETHUX, HO B TO K€ BpeMsl IMOHMMAaeM, 4YTO
TEXHOJIOTUH TPOU3BOJICTBA MEHsOTCs. [loaToMy celidac aHATW3UpyeM BIUSHHE BPETHBIX
(GakTOpPOB C y4eTOoM HM3MEHEHHUI TEXHOJIOTWH Ha paboueM mecre. DTa paboTra ceifuac yxe
HauaTa, OHa BEJIETCS B paMKax pabouyei rpynmbsl. Ha caMmom niene y Hac B 3TOM CIIUCKE OKOJIO
2 000 mpodeccwmii. HykHO OrpoMHOE KOJTHMYECTBO HANPaBICHUI U3y4YHUTh, YTOOBI MOHSTH, YTO
U3MEHHIIIOCH, @ YTO HET M KyJla MOKHO JIOMYCTUTH ITOJIPOCTKOB.

- Bpl OykBagbHO Ha TMPOUUIOW HeJeNe MPEACTaBUIM pPEUTHHTH TpPYAOYCTpOICTBa
BBIITYCKHUKOB BY30B U Koyuie[ked. OHM OTKpBITBIE, HO Mbl BUJUM TOJIBKO (DHHAJIBHBIE
MHJIEKCHl HANpOTHB KaXIOro By3a, a wuHpopMalMs O MeIWaHHOM 3apiuiate B
0o0pa3oBaTeNIbHONW OpraHm3anuu ckpbiTa. COIacHO T€M AAHHBIM, KOTOpPbIE BBl COOpaiu, B
Kakux c(hepax ceroJHs camble BBICOKHE 3apIUIAThl Y BBIITYCKHUKOB?

- D10 TpamuumonHo chepa UT, chepa mmxeHepun B JOOBIBAIONMICH MPOMBIILICHHOCTH,
HeprenepepaboTka. Ho TamMm Heckonbko (akTOpOoB, OCOOCHHO MO JIOOBIBAIOIICH
NPOMBIIIJICHHOCTH B CHJIy TOTO, YTO, BO-TIEPBBIX, 3TO OTpacib, TJ€ JOCTATOYHO BBICOKHE
3apa0oTHBIC MJIAaThl. 1 B TOM YHUCIIE 3Ta OTpacihb UMEET BHICOKYIO KOHIICHTPAIIMIO B CEBEPHBIX
paifoHax Hamei cTpaHsl, T e eCTh HaJ0aBKH 1 BBICOKAs 3apIuiaTa cama 1o ceoe.

Ms1 ceifyac, KOHEYHO, paboTaeM HaJ COBEPIICHCTBOBAHUEM pEUTHHIOB M XOTUM B
OmmKalield TepCreKTHBE HayaTh B HHUX YYHTBIBaTh (aKTOp TPYAOYCTPOMCTBAa TIO
cnernuanbHocTh. [lo KommemkaM MOHSATHO, KaK 3TO CIAeNaTh, HO MO BhICIIEMY 00pa30BaHUIO
cutyarnus cinoxkaee. CeroHs y Hac €cTh yke GyHIaMeHT ISl TOT0, YTOOBI KaK pa3 mo cdepe
CIIO mpoueHT TpyA0yCTpOMCTBA IO CIIEHUAIBHOCTH IOCYUTATb.

- [Monmyuaercs, xk 1 anpento 2026 roga peHTUHTH KOJUICIKEH MO YPOBHIO TPYIOYCTPOMCTBA
OyIyT MOKa3bIBaTh, padOTAIOT JIM BBIITYCKHUKHU TI0 CIICIIUAIBHOCTH?

- MBI BCIO TIOJTOTOBUTEILHYIO pabOTy MPOBENH, HO Jabiie OyaeM 00CYXIaTh U CMOTPETh,
KOT'J1a TIOyYUTCS] BHEAPUTD.

- Crnenyromiasi TeMa - 3TO peecTp paboTomaTeNe, y KOTOPhIX ObUTH 3a)MKCUPOBAHBI CIydau
HeneranbHou 3aHsaTocTH. OH Havan GyHKIMOHUPOBATH ¢ 1 ssHBaps. CKOIBKO OpraHU3aIuii ¢
Hayaja roja mormaio B peecTp?

- Ceronus B peectpe y Hac 167 paboronareneii, u3 Hux 158 - sto UII. B peectp nonanatot te
KOMIIaHUH, TI0 KOTOPBIM YK€ BCTYNHUJIO B CUJIYy I[OCTaHOBJIEHHE 00 aJIMUHUCTPATUBHOM
NPaBOHAPYLIEHUH, B YAaCTHOCTH, 3TO TIOAMEHA TPYJOBbIX OTHOUIEHUH TI'pPa’kKAAHCKO-
NPaBOBBIMU JOTOBOpaMH JIMOO HEO()OpMIICHHE TPYAOBBIX OTHOUICHWH. Takwe KOMIaHHH
HomnaaamT B peecTp Ha roa. COOTBETCTBEHHO, €CJIM y HUX Bce OyJeT HCHpaBiIeHO, TO Ha
CJIEIYIOUINH IO UX U3 peecTpa yoepyT.

Peectp - 9TO yXKe CHeACTBUE aIMHUHHCTPATUBHOTO TpaBOHApylIeHHs. B  pamkax
aJIMAHUCTPATHBHOTO NMPAaBOHAPYIICHHUS €CTh CBOM pa3mepsl mrpados. Hanpumep, mrpadsr
s UIT mocturarot ot 5 Teic. 10 10 ThIC., VIS FOPUANIESCKHUX JTUI] BAPHUPYIOTCS OT 50 ThIC. 10
100 TBIC. pyOEi.

Celiuac, cIIyCTsl IOJIroa OT MOMEHTA 3aIlyCKa, Mbl BUJUM, UTO PEECTP UMEET OYEHb CHIIbHYIO
IpOPUIAKTHIECKYIO 3HAUUMOCTh. TO €CTh 4eJI0BEK, KOTOPBI HaXOAUTCS B IOUCKE OYAyIIEero
paboTtozaTesns U TIATEIBHO IPOBEPseT MH(POPMAIIUIO O HEM B HHTEPHETE, ITPOCTO HE 3aX0UeT
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CTPOUTH CBOIO Kapbepy B KOMIIAHUH, KOTOpas HAaXOJUTCA B ATOM peectpe. M 310 Oyner
CTUMYJIMPOBaTh paboTOAATENEN HE MONACTh B 3TOT CIUCOK.

- Taxxe MBI ObI XOTENIM MOTOBOPUTH C BaMH O JEMYTATCKUX WHUIMATHBAX, y3HATh Ballle
mHeHnue. Hampumep, nmemyrtatr ['ocaymer ot dpakumm "HoBbie mogu" ['eopruit Apamos
npeuiokuil BBecTd B Poccum "memorpaduueckyro Henenmo" - €KEroJHbId OIUIauMBaeMBbIN
OTIYCK, KOTOPBIH MPU3BaH TOMOYb MOBBIMICHHIO AeMorpaduu. UYTo gymaere o Takoi uaee?

- IlonmyuaeTcst, B ipyrue Helelnu 3aHUMAThCS Bompocamu neMorpaduu Oyaer Henbssa? Unen
paszHbie OBIBAIOT, HO MOW XWU3HCHHBIA OMBIT CEMEHHBIX OTHOIIEHUW - @ MBI C MOCH KCHOU
BMECTE YK€ MoUTH 25 JIeT, U y Hac TpOe JETel - He TOBOPUT MHE O TOM, YTO HY>KHa UMEHHO
JOTIONIHUTEIbHASL ~ HeNens  OTImycka  jans  moBblmeHus — aemorpaguu.  Konewno,
JOTIOTHUTEIHHYIO HENIENI0 OTIbIXa JII0OOMY TpakJaHUHY, HAaBEpHOE, XOTesnoch Obl. Ho s He
IyMalo, 4YTO 3Ta Mepa KapAUHAJIBHBIM 00pa3oM HM3MEHHUT JeMOrpa(pHUuecKylo CHUTYalHuIo
Halled CTPaHBI.

- Ceituac BooOIIe B MH(}OIIOIE MHOTO MHHUIIMATHB, CBSA3aHHBIX ¢ JeMorpadueii. Hampumep,
BBECTH €KETOJHBIN JOMOJIHUTENIbHBIN OIUIaYUBaeMblii OTIYCK B 14 nHEW Ajii MHOTOJETHBIX
poauteneii. nm cokpaTuTh Ha JBa Yaca BpeMsi paOOThI JUIsl JKCHIIWH C JEThbMH W OTIIOB-
OJIMHOYEK C COXPAaHEHUEM 3apIlIaThI.

- Y KaxJ0il MHUIMATHBBI JIBE CTOPOHBI MeAanu. 10 €CTh KOrga Mbl FOBOPUM - JaBalTe
BBEJIEM JOTOJIHUTENbHBIE Tpe(epeHIny, HapuMep, i KEHIIUH C JEThbMH, Mbl JOJKHBI
MOHUMAaTh BCE pUCKH. EcTh paboTomaTenu, KOTOpPbIE HACTOPOKEHHO OTHOCATCS K HaWMy
NEBYIIEK-CIICIIUAINCTOB Ha paboTy B CHUJIy TOr0, YTO y HHUX €CTh IMOTCHIMANl YWTH B
JEKPETHBIN OTITyCK.

Ecim MBI cefiyac HamoiaHUM 'makeT' UIs MHOTOJETHBIX WM OJUHOKUX pPOAMUTENEH
JIOTIOJTHUTEIBHBIMHI TIpeepeHIsIMA B 00s3aTE€IBHOM TOpPSIIKE, 3TO OyAeT (HOpMUpPOBATH
JIOTIOJTHUTENbHBIE PUCKH Ul TpynoycTpoiicTBa. CerogHs Mbl pa3padoTain TaK Ha3bIBaeMbIii
neMorpaduueckuit craHmapT s paboromareneid.  Mbl  ero coOpanu W3 JIyUIINX
KOPIIOPAaTUBHBIX MPAKTHUK COBMECTHO ¢ mpo¢coro3Hoit croponoit um PCIIIL. Ecau stn
NpakTUKA OyIZyT TIOBCEMECTHO BHEIPEHBI, HaM He TMOTpedyeTrcs BHECEHHE B
3aKOHOJIaTENILCTBO OTACIBHBIX MpedepeHLnii.

B nenom orHomieHune Ou3HECa K MHOTOAETHBIM CEMbSIM MeHsieTcs. S| 3Haw mpeanpusarus,
KOTOpble, Y4MThIBas (akTop HaIW4yMsg OOJIBIIOrO KOJIMYEeCTBAa JIeTe B ceMbe WIH
OTJAJICHHOTO TIPOKMBAHHWs OT pabouero wmecra, HAYT HaBcTpedyy paOOTHUKY W
NPEeOCTaBIIAIOT TMOKUI rpaduK - TpU AHSA B opHCce U JBa JHA JOMa, HalpUMeEp. DTO TOXKE
3JIEMEHT NOOLIPEHUs U MPEAOCTaBICHHS BO3SMOXXHOCTU COTPYIHUKY HAXOJIUTHCS C CEMbEH.

https://tass.ru/interviews/24298765
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TACC, 20.06.2025, MuHmpyd npeonoxusn pacwupumsb CrMUcoK
KpbIMYaH, yel cmax 3a 2014 200 6ydem y4yumbieamb

MuHucmepcmeo mpyda u couyuanbHoU 3awumbsl Poccuu npeonoxuro
ydqumbigamb  repuod pabomsbl xumeneu Kpbiva u Ceeacmorionii om
goccoeduHeHusi ¢ Poccuell 0o ecmynnieHUs 8 cusly POCCULUCKO20 MeHCUOHHO20
3akoHoOameribcmea 6e3 Hanu4usi NocmMosiHHoU peaucmpauyuu Ha mom momeHm. O6
amom coobuwunu e npecc-cnyxée MuHmpyda P®.

"Ceituac nepuos pabotsl B Kpeimy u CeBactormone ¢ MOMeHTa Boccoenunenus ¢ Poccueit 1o
MOMEHTa Hadajla JEHCTBHSI POCCHMCKOrO NEHCUOHHOI'O 3aKOHOAATEIbCTBA YUUTHIBAIOTCS B
CTa)e TOJIBKO IIPU HAJTMYMH NOCTOSHHON PErMCTPAallM HA MOMEHT BOCCOEIMHEHNs PETUOHOB
¢ Poccueil. Ilpu sToM He Bcerma y pabGortaBmmx Ha Ttepputopun KpbeiMa rpaxnia,
BIIOCJICJICTBUM TOJYUYMBIIUX POCCHUICKOE TpakIaHCTBO, Obula odopmiieHa MNOCTOSHHAsS
peructpamus. Jns Jloneukoit u Jlyranckoif HapoAHBIX pecryOiauK, XepCOHCKOH u
3anopoXXCKoil o0iacTeil mepuoasl OT BoccoenuHeHus ¢ Poccueid 10 BCTYIUIGHHUS B CHITY
POCCHIICKOTO TIEHCMOHHOTO 3aKOHOJATEIbCTBA OyAyT YUYUTHIBATHCS Hake O€3 HaIHM4uus
MOCTOSTHHOW perucTpany Ha TePPUTOPHH ITUX YEThIPeX CyObEKTOB. AHAJOTMYHYIO HOPMY
npeiaraercss pacnpocrpanutb M Ha Kpeim n CeBactomons', - MOSCHWI 3aMECTUTENb
MHUHHUCTpa TPyJa U COIMaIbHOM 3amuThl PO - crarc-cekperaps AHapeit [lynoB, ubH cioBa
NPUBENH B TIpecc-ciayxoe.

Tam Taxke HanmoMHwiIM, 4to ¢ 1 suBaps 2015 roma B Kpeimy m CeBactomnosie neicTByer
pOCCHIICKOE NEHCHUOHHOE 3aKOHOJATENbCTBO. B CTak JuIsi NMEHCHU BKIIIOUEHBI IEPUOJBI
paboThl Ha 3TUX TEPPUTOPHUSAX, €CIM OBLIM yIUIaueHbl cTpaxoBble B3HOCH B Coudong PO.
[Ipu sTom pabota 1o 16 mapra 2014 roma Ha ATUX TEPPUTOPUAX 3aCUUTHIBACTCS KakK paboTa
Ha Ykpause. "[lo TekymemMy 3aKOHOIATENBCTBY NEPHOIBI padboThl ¢ 17 MapTa 1o 31 gexadps
2014 ronpa BKJIIOYAIOTCA B CTaX TOJIBKO JUISI T€X, KTO MMEN MOCTOSHHYIO PETUCTPAIUIO B
Kpeimy wunm CeBactomosie mo coctosstHuio Ha 18 mapra 2014 ropa", - 3akiiouuiu B
Munrpyne.

https://tass.ru/obschestvo/24304043

MPAUM, 20.06.2025, PoccusiHam pacckasanu o epsadywux
UHOeKcauyusix neHcuu

Lo koHua 2025 200a e Poccuu 3annaHupo8aHO HECKOJIbKO [108bILeHUl
rneHcud. NodpobHee 06 amom azeHmcmsy "llpatum" pacckasana 4rieH KomMumema
"'ocdymbl no mpyAdy, couynonumuke u 0enam eemepaHos CeemiaHa beccapab.

CtpaxoBble U COLMATIbHBIE IEHCUN POCCHUSH B 3TOM IOy YK€ Obuld mpouHaekcupoBaHbl. [1o
clIoBaM TapiiaMeHTapus, ¢ 1 aBrycra B 0€33asBUTEIBHOM IPOAKTUBHOM TMOpsAIKE OyIeTr
IIPOU3BEJIEH IIepepacyueT CTPAaXOBbIX MEHCUH pabOTaOIINX TEHCHOHEPOB.

"PaboTaromuM TEHCHOHEpaM YYTyT WHAWBUIYalbHbIE MEHCHOHHbIE KOA(PQPHUIIUEHTHI,
KOTOpBbIE OHU 3apaboTayiu B mpeapiaymeM, 2024 roay. I1o 3akoHy MOXKHO MOJTYyYHUTh HE Oojee
Tpex OamsoB B rox", - pacckazaia beccapab.

Kpome Ttoro, ¢ 1 oxkTsa0psi yBenuyarcsi NMEHCHMM Yy BOCHHBIX. VHAEKcanus MpOU30UIeT
ABTOMATHYECKH, oOpamaThcs B ConuanbHblii (GOHI HE HYXKHO.
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"Tloka y Hac 3amIaHMpPOBAHO, YTO MEHCHU BOCHHBIX OyAyT mpouHAeKcupoBaHbl Ha 4,5%. S
IyMal, YTO TPEIBAapUTEIbHO Ha 3TOT MPOLEHT u Oyner yBenuueHo. Ho BbI momHuTe
CUTYaIMIO, KOTOpasi CIOXKUJIACh MO MpouuioMy roay. IleHcus BoeHHBIM MHAECKCHUpYeETCs ¢ 1
OKTSIOPS, HO YPOBEHb MH(MIISAIINU 3aJI05K€H TOJIBKO MPOTHO3UpyeMbIi. B Havane 2025 roga mo
MOPYYCHHUIO TMPE3UACHTAa NEHCUH OBbLT JOWHACKCUPOBAHBI HAa YPOBEHb pPEATbHON TOHOBOM
uHpsaaun. [TocmoTpum, uto OyaeT B Havane 2026 roga", - oTMeTHsIa ATy TAaT.

[MapnameHnTapuii Takke pacckasana o rpaduke nnaekcauuu neucuit B 2026-m. Ilo ee cnosawm,
co cienymomero roga B Poccun HauHeT 1eHCTBOBaTH HOBAsl CUCTEMA YBEIMUYEHUS CTPAXOBBIX
NEeHCUH, KaK JUId paboTalomMX, TaK U A HepaOOTAIOUIMX MEHCHOHEPOB. BrimmaTsl OymyT
noBeImath ABaxAbl. C 1 (deBpans - Ha TMPOLEHT TrofoBol MHGAIMU, a ¢ | ampens - Ha
ypOBEHb pocTa nHBecTULIMOHHOTO opTdenst CounansHoro ¢ponaa Poccun. Kpome toro, yxe
no Tpagunuu ¢ 1 anpens 2026 roga OyayT yBEIHYCHBI COIMAIBHBIC TTEHCHH, a ¢ 1 OKTAOPS
HOBBICAT IEHCUHM BOCHHBIM.

https://1prime.ru/20250620/indexation-858688022.html

PUA Hoeocmu, 23.06.2025, CpedHsisi neHcusi 8 Poccuu Ha 1 anpensi
2025 200a cocmasuna 23,5 mbicsivu pybnelu

CpedHss neHcuss 8 Poccuu cocmasuna nodmu 23,5 meicsyu pybned o
cocmosiHuto Ha 1 anpensa 2025 2oda, ceudemeriscmgyrom OaHHble cucmeMbl
CouuanbHozo ¢poHOa P®, komopbie ecmb 8 pacriopsixxeHuu PUA Hoeocmu.

CormacHo JaHHBIM, pa3Mmep cpennei nencun B Poccuu cocraBun 23 448 py6ieit B mecsir Ha 1
anpens 2025 rona. [lepBoro ssHBapsi OH ObUT HIKE M cocTaBisul 23 175 py0Oieii B mecsi.

Panee u3 nannpix ConumansHoro ¢onna PUA HoBocTu BBISICHWIIO, YTO YHCIIO TICHCHOHEPOB B
Poccun mo cocrostauro Ha 1 anpens 2025 roxa cocraBmiio 6onee 40,9 MUIITHOHOB YEIIOBEK.

PoccustHam pacckasaiy 0 crioco0ax YBeIWICHHs T0X0/1a Ha TICHCHH

https://ria.ru/20250623/pensija-2024725982.html

PUA Hoeocmu, 23.06.2025, HKOpucm paccka3asi, KmoO Moxem
nosiy4yams 0ee neHcuu

Hekomopbie kamezaopuu poccusiH umetom rpaso Ha dse rneHcuu. NodpobHee
06 smom azeHmcmay "lpalm" pacckaszan 0ekaH ¢hakynbmema rnpasa HNY BLLIS,
npogheccop Badum BuHoepados.

OKcHepT OTMETUJ, YTO COIJIACHO 00IleMy MpaBUiIy MOIydaTb OJHOBPEMEHHO JBE MEHCUU
Helnb3s. TeM He MeHee eCTh MCKITIOYEeHHUS.

"HakonuTtenbHasi MEHCHs BBIIUIAYMBAETCS HE3aBUCUMO OT APYTHX MEHCUH, €CIIU Y MOXKHUIOTO
YeJI0BEKa €CTh COOTBETCTBYIOIIME HAKOIICHUS ", - yKa3aJl SKCIEpT.

Kpome Toro, B 3akone ot 15.12.2001 N 166-®3 "O rocynapcTBEHHOM IE€HCHOHHOM
obecrieueHnH" yKa3zaH MepevyeHb KaTeropuil rpakiaH, KOTOPhIE UMEIOT MPaBO Ha MOJyYCHHUE
JIBYX IIEHCHM.

Crnucok Oonpmioi. Cpeaw KaTeropuid - Tpak[aaHe, CTaBIIMEC WHBAIHIAMH BCJICICTBUE
BOCHHOW TpaBMbl M ydacTHUKM BOB. MM Moxer ObITh Ha3HaueHa Kak IIEHCUS TIO
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HWHBAJIMAHOCTHU, TaK U CTpaxoBad ICHCUS IO CTApOCTH. KocMoHaBTHI MOTYT MOJIy4aTb IICHCHIO
3a BBICJIYTY JICT WJIX IICHCHUIO 110 HHBAJIMJHOCTHU U CTPAXOBYIO IICHCHIO IO CTApPOCTH.

Takxe JBe MEHCUH MOTYT IIOJy4YaTh BJOBBI, POJUTENN U JETH-UHBAJINAbl BOSGHHOCITYKAIUX,
MPOXOJUBIINX BOCHHYIO CIY>KOY MO MPU3BIBY, U MOTUOIINUX B IEPUOJ MPOXOKICHUS BOCHHON
CITy>KOBI MJIM YMEPIINX U3-32 BOGHHOH TPaBMBI IOCJIEC YBOJIBHEHHS C BOGHHOM CITYKOBI.

[TomMrMoO mMeHcHMU MO MOTEepe KOPMUJIbLA BJIOBAM W POJIUTENSM MOXET OBbITh Ha3HaueHa
CTpaxoBasi TIEHCHS 0 CTAPOCTH (MHBAIUIHOCTH), THOO COIMANbHAs MMEHCHsI, TUOO MEeHCHUs 3a
BBICITYTY JIeT (110 UHBAIUIHOCTH). JleTaM-uHBaIM1aM MOMUMO TIEHCUHU 110 TOTepEe KOPMUIIbIIA
MOJKET OBITh Ha3HAYEHA CTPAXOBasi UM COLMATbHAS MTEHCHUS TI0 MHBAJIUIHOCTH.

https://ria.ru/20250623/pensiva-2024727252 .html

Au®, 21.06.2025, UHOekcayusi deaxObl 8 200. MuHucmp mpyda
Komsikoe: neHcuu 6ydym pacmu 6bicmpee

CouyuarnbHble obsi3amernbcmea bydym 8bINOfIHAMbLCS 808peMsi, a pocm
rneHcuul yckopumcsi 3a cdem 08yxamariHou uHoekcayuu. O6 amom KoppecrioHOeHmy
aif.ru pacckasan enaea MuHmpyda AHmMoOH Komsikoe 6 xo0e b6ecedbl Ha
lemepbypackom mexdyHapoOHom popyme (IMTMID-2025).

Anexceit [lyanp, aif.ru: ¥V Hac nedunur Oropkera U mpu 3TOM riiaBa MUH3KOHOMPa3BUTHSA
Makcum PerreTHIKOB 1 MHOTHE JIpyTUe BUAHBIE JIIOJM TOBOPST O Hadase crarHanuu. EcTe mn
yrpo3a COUMAIbHBIM BBIIJIATaM M OJIaronoyYHio HE3aUTUIEHHBIX CIIOEB HACEICHUS ?

Anton Kotskos: Her. Bbl, HaBepHOe, 3aMeTHJIM, YTO Ja)Xe BBICTYIUIGHHE Ha ¢opyme
NPE3UJCHT Havaj ¢ oKa3aTesel COUMaNIbHOM cephl - J0X010B, YPOBHS O€IHOCTH, CUTyalluu
Ha poeiHKe Tpyna. CommanbHOU cdepe - mpuopuTeT. Bce mpemycMoTpeHHBIE O0HKETOM
HOCO6I/I$I W BBIIUIATBI 3aKJIaAbIBAIOTCA C YUCTOM HHACKCAIUU. Bce BbeIIIATHI IPpOUCXOAAT
BoBpeMs. Hukakux pHCKOB, C TOYKHM 3pEHUS BBINOJIHEHHUS TOCYJapCTBEHHOM CBOUX
COLIMAIBHBIX 0053aTeNIbCTB, Ha ceroiHs He BuKy. Ceifuac mpuctynaem K (OpMHPOBAHUIO
oromxera Ha 2026-2028 rombl coBMecTHO ¢ MuHbuHOM, (opMUpYeM pacKiIaiKy MO BCEM
Hammmum 06H3aTeHBCTBaM Ha TPEXJICTKY. U tam Toxke Y HaC HUKAKUX YaCTHBIX PUCKOB HCT.

- A ecTb BEpOSITHOCTb, 4YTO TNeHcus nogHumetrcs a0 40% oT 3apmiarel, Kak IO
pexkomenaanusim MOT?

- CerogHs CyLIECTBYIOT paszUYHbIE METOJUKU pacueTa 3Toro kodpduinuenta. Eciu bl
TOBOPUM MPO 3aMaJHble METOJUKH, TO KOTJa HAIIM KOJUIETH, HAl[pUMEp, B 3alaJHbIX CTpaHax
CUMTAIOT €r0, OHU CUUTAIOT, B TOM YHUCJIE U BCE BUIbl HATYPAIbHBIX JBIOT U NpedepeHlnid,
KOTOpBIE TOJIy4aroT IEHCHOHEPbl. KpoMme TOro, Takoe COOTHOIIEHHME YCTaHOBJIEHO IS
OTIpe/IeNIEHHBIX 3aHATHI, B MEpPBYIO oyepenpb, pabouyux mnpodeccHil, a Takke JOCTHUraeTcs
CTPOrO MPHU HAIMYMU ONPEACTICHHOTO 00beMa CTaka - CYIIECTBEHHO OOJBIIEro, YeM y Hac
TpeOyeTcst 111 Ha3HAUYEHHUs CTPaxOBOW MEHCHH.

Ecnu pocTo conoctaBUTh CyMMY CpeIHEN MEHCHHU 0 CTPaHe CO CpeHel 3apIuiaToil, uudpa
nonyuurcs oaHa. Ecnyv MBI IpUMEHHMM Ty METOJMKY, KoTopas pexkoMenmoBaHa MOT, u
BO3bMeM, Hampumep, Jbrotsl o KKX, Bce IbroThl, KOTOpBIE €CTh, OHAa OYIET COBEPIIEHHO
apyroil. IlosTomy, mpexnae 4yeM paccykaaTb OTHOCHUTEIBHO €ro 3HA4Y€HUs, HaM HYKHO
JIOTOBOPUTHCS] O METOJIUKE CUETA.
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- Xopotmo. A oH OyeT MEHATHCS ¢ ABYX3TAalTHON MHICKCAIIMEH M C HOBBIM MOPSIAKOM?

-Hauunas ¢ 2026-ro roga Mbl UeM Ha IBYXdTanmHyro uHaekcaiuio neacuit. C 1 deBpans 3To
OyZeT pocT Ha YpOBeHb (paKTHUECKOW MHQIIAUH M0 MpeIblayleMy Toay, a ¢ 1 anpens 3To
MHJCKCAllUsl CTPaxOBOW dYacTH TEHCHMM 10 TEMIIaM pocTa 3apadOTHOM  IJIaThI.
COOTBETCTBEHHO, 3TO MO3BOJUT HAM CHHXPOHHU3MPOBATH TEMII pOCTa 3apabOOTHOM IUIATHI C
TEMITOM POCTa TEHCHH, YCKOPHUTH ero. To ecTh AByXdTarHasi HHACKCAIMS B 3TOM CIIydae HaM
YEeTKO TO3BOJIIET HE JOIyCKaTh MOTEHIMAJbHOIO YBEIMUYCHHS pa3pblBa MEXIy TEeMIIaMH
POCTa 3apIuIaThl U IEHCUH.

- Kakwue ceituac camble riiaBHbIC BBI3OBBI U POOJIEMBI B cepe Balleil 1eTeIbHOCTH?

- YecTHO roBOPsi, MBI B ITPOLIECCE CBOEH NEATEIBHOCTH CTAIIKMBAEMCS C MHOTMMH BBI30BaMHU.
Eme rox Haszan rinaBHBIA BBI30B ObLT COPMUPOBATH YETKOE MOHMMAHUE TOTO, YTO HYKHO
CerofHsl PBIHKY TpyJa M Kakas BooOlle mepcrekTuBa ero pa3Butus. Hy a Ha ceroms
OTKIUKHYJ0CH 60siee 300 ThIC. MPEANPUATHIA C YUCIEHHOCTHIO 22 MJIH YeJIOBEK, KOTOPbIE HaM
MOMOTIIM CPOPMUPOBATH MPOTHO3. TO €CTh y HAC CEroAHs AOCTATOYHO YETKOE MOHUMaHUE
TOTO0, 4TO HY>kHO. COOTBETCTBEHHO, CJICIYIOMIMIA 3Tal, KOTOPBIA MBI ceiiac Juist ceOs BUIAUM,
- 9TO BBICTPAMBaHWE JOTHYECKOMN IEMOYKH MEXIY CIIPOCOM U 00pa30BaTEIHLHOM MPOTPAMMOM.
Ceiiuac MBI C KoJUIeTaMH M3 00pa30BaTENbHOrO OJOKa MPOBS3BIBAEM MEXKIYy COOOM
npodcranaapT ¢ 00pa3oBaTeNLHBIMU MPOTPAMMaMHK, TOTOMY YTO C€ifuac OHHM pa3po3HEHHEIE.

- B oOmiem, riaBHast Barra 3a00Ta BCe-Tak CEro/iHs B paboTe, a He B COLMANKE. DTO XOPOILO,
HaBEpHOE.

- B conmanke BOIpOCHI TOXe Y HAC CErofHs ecTh. S Obl CKa3all, 4TO TJIaBHBIM BHI30B CETOJHS,
KOHEYHO, - AemMorpadus. [IpsmMo HauTIaBHESHTITHIA.

- U1 Bce oTpaxkaercs Ha TOM ke pbIHKe Tpyaa. Kctatu, ¢ ogHONW CTOPOHBI, PEKOPIHO HU3KAs
0e3paboTHia, ¢ JIpyroid - JeQHUIUT XOPOIIMX KaapoB, Y3KHUX CIIEHHAIUCTOB. A TIPOCTO
pabounx pyK MOIHO.

- 51 OBl He cka3ai, 4To pabouuX PyK IMOJHO. S COTJIaceH C TE3UCOM, YTO CETOMHS PEKOPIHO
HU3Kas Oe3pabormna. M y HAcC eCThb OTIENbHBIC HANpaBJICHUS IOATOTOBKH, OTICIIbHBIC
OTpAaciH, TJIe MBI YyBCTBYEM OOJIBIIYIO IIOTPEOHOCTH B Kajpax.

- Bor ecnu yuuThIBaTH CTPYKTYpY 3aHATOCTH M CTPYKTypy cCHpoca Ha pabouyro Cuiy,
HACKOJIbKO MBI OOECTeueHbl KaJpaMu, TJe caMble OOJBIINE MPOOJIEMBI M 3a CYET Yero Mx
KOMIIEHCUPOBATb, €CJIM HE 332 CYET MUIPAHTOB?

- Mur CCroJHA HMMECM OOCTATOYHO CCPLC3HLIC INCPCIICKTHBBI, ¢ TOUKMU 3PCHUSA BHCAPCHUA
ABTOMATHU3allun B OTACJIBHBIC OTPACIIN, ITOBBIIICHUSA ITPOU3BOAUTCIBHOCTU TPYyAa. U 06 sToMm
TOXC IT'OBOPUJI MPE3UACHT.

[ToBBIIEHNE TPOU3BOIUTENBHOCTH TpyZa AACT HAM BO3MOXKHOCTb HEMHOI'O CHW)KAThb WIIN
XO0Ts Obl HE PacIIUpPSTh KaJPOBYIO NOTPEOHOCTh TaK MHTEHCUBHO. ECiiu MBI TOBOPUM O TOM,
IJle CeroJiHsl UCIBITHIBACTCS HAaUOOJIBIIMKA CHPOC, TO 3TO paboyue CrenUaTIbHOCTH: ClecapH,
MEXaHUKH, YIPaBICHUE CTAHKaMU JEPEBO- U METALI000pabOTKU. DTO CErOAHs, B MPUHLIUIIE
okoj10 70% 13 ob1ero 3amnpoca Ha pblHKE Tpyaa. Eciin Mbl TOBOPUM 0 TOM, OTKyJia HaM Opathb
paboune pyKd JOMOJHUTEIBHO, TO OTO, KOHEYHO K€, TOBBIMEHHE 3S()(HEKTUBHOCTH
MCIIOJIB30BAaHUS HAIIUX PECYPCOB - TOBBIIIEHHE KAuecTBA 3aHATOCTH. MBI CErogHs MMEEM
PEKOpPJIHBIM YpPOBEHb 3aHATOCTH BO BCEX BO3PACTHBIX TIpYyIIax. 3a MOCIEAHHE TPHU rojaa
HPUBJIEKJIN JONOJIHUTENBHO 00Jiee IBYX MUIUIMOHOB YEIOBEK.
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- BBl 3amycTuiM MOHHUTOPUHI TPYyAOYCTPOMCTBAa M 3apIulaT y BbITIYCKHHUKOB By30B u CIIO.
Hackonbko Gosbliie 3apabaThIBaIOT T€, KTO OCTaJICsA paboTaTh B MPOPECCUU IO TUTIIIOMY, WJTH,
HA000POT, BBITOJIBI Y T€X, KTO yIen?

- OT0, HAaBEpPHOE, OJNH U3 MEPCIEKTUBHBIX TPEKOB PAa3BUTHUS HALLIEr0O MOHUTOPHUHra. MBI IOKa
elle HE OIICHUBAEM TPYJOYCTPOMCTBO MO crnenuaibHOoCTH. CeroAHs peUTUHT COCTaBJIEH Ha
IBYX KpuUTepusix. TpyaoycTpoeH - He TpyIOYyCTpPOEH, 3aprviata B pyOJsix Takas-To.
CoOOTBETCTBEHHO, cuuTaeM Kod()(PHUIIMEHTHI M0 HAMPaBICHHUSIM MMOATOTOBKH WU KilacTepam
SKOHOMHKH, CTPOUM JIBYX(AKTOPHYIO MOJENb, HUCXOIS U3 3TOr0 MOJy4yaeTcs 3HAueHHeE
peuTuHra.

[Tnanupyem, 4TO B NEpCHEKTHBE OyAEeM MOHUTOPUTH, B TOM HYHCIIE TPYIOYCTPOICTBO IO
CHeNHaTbHOCTH, HO B chepe crenuanbHoro npodeccruoHanibHoro oobpasosanus. [1o Beicemy
00pa30BaHUIO KapbEepHBIC ANTOPUTMBI CIIOXKHEE, Ja M CaMHUX KOMOHMHAIMH NPHUMEHEHUS
HOJYYEHHBIX (YHIaMEHTAIbHBIX 3HAHUH CYIIECTBEHHO OOJIBIIIE.

https://aif.ru/money/economy/-indeksaciya-dvazhdy-v-god-ministr-truda-kotyakov-pensii-
budut-rasti-bystree

Aud, 23.06.2025, Cmasio uzeecmHo, KoMy rnoebicssm rneHcuu c 1
uross

C 1 uronsa psd pocculicKux MeHCUOHepPo8 HayHem [1051lydamb Mo8bIUEHHbIe
neHcuu. Kak o6bsicHun aif.ru doueHm @uHaHCO08020 yHUBepcumema rpu
lNpasumenscmee P® UNezopb barnbIHUH, pedyb udem O poccusiHax, KOmopbiM 8 UOHE
ucriosiHunocek 80 fiem.

"B urone Oymer OCyIIECTBIICHO MOBBIIMIEHWE CTPAXOBBIX MEHCHUN MEHCHOHEPAaM, KOTOPBIM B
utoHe 2025 roxa ucnomHminock 80 neT. D10 cBsA3aHO ¢ AByMs (hakropamu. Bo-nepBbix, Oyaer
yaBoeHa (hukcupoBaHHas BelTiaTa: BMecto 8907,7 py6 oHa cranet 17815,4 py6. Bo-BTOpHBIX,
pa3mep (UKCHPOBAHHOM BHIMJIATHI OyJeT yBENWYEH Ha CyMMy Haa0aBKH 3a yxoJ (3To
YBEITUYHUT pazmep GpukcupoBaHHOM BhITUIATH emi€ Ha 1314 py6)", - paccka3an oH.

DOKOHOMHUCT OTMETHJI, YTO pa3Mep (HUKCHPOBAHHOW BBIIUIATBI K CTPaxOBOW MEHCHU
rpaxJaHuHa OTMeTHBIIEro 80-jeTHe B WIOHE, YBEIWYHUTCS B HMIOJE Ooyiee 4yeM B 2 pasa:
BMecTo 8907,7 py6 Oynet 191294 pyo.

"Hampumep, eciu y mneHCHOHEpa, oTMeTHBIIEro 80-IeTHHI [OOWIeH B HIOHE, pa3Mmep
CTpaxoBO MEeHCUH B UioHe cocTaBisil 34848,11 py0, To B Hioje U B MOCIEAYIOMINE MECSIIBI
oH Oynet nomyyats 45069,81 py6 (pocT BbImIaThl MpeBBICUT 29%)", - yTOUHMII SKCIIEPT.

BansiHuH 0c000 MOAUYEPKHYI, YTO YBEJIWYEHHUE CTPAXOBOM IMEHCHUH OYIET OCYIIECTBICHO
IIPOAKTUBHO: HUKAKUE 3asiBJICHUS IIEHCUOHEPY UM €70 POACTBEHHUKAM I101aBaTh HE HYXKHO.

Panee rmaBa MuHucTepcTBa TpyJa M COLMAIbHOM 3amuTel AHTOH KOTSKOB 3asBMII, UTO C
2026 roma B Poccum BBOAMTCS IBYXCTyIIEHYaTas cUCTeMa WHIeKcauuu neHcuid. [lepBoe
noBbleHue, ¢ 1 ¢espais, OyaeT NMpUBA3aHO K YPOBHIO MHQIIALMHU 33 MPEAbIIYIIU roj, a
BTOpOE, ¢ | ampens, - k pocty noxoaoB CormansHoro ¢onma Poccun.

https://aif.ru/money/stalo-izvestno-komu-povysyat-pensii-s-1-iyulya
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RT, 21.06.2025, PoccusiHamMm ob6bsicHunu, kak 6ydem pabomamb
dsyxamarnHasi cxemMa UHleKkcayuu rneHcuu

Lenymam [ocOymbl, uneH kKomumema [[ no wmanomy u cpeOHemy
npeodnpuHumamersnbcmey Anekcel [oebipuH pacckazan RT, ymo c¢ 2026 2o00a
Poccus omxodum om rpuebI4HO20 pexxuma eOuHo8peMeHHOU UHOeKcauuu neHcul u
8800UmM 08yx3amariHyto CXemy.

"IlepBasi yacTh TMOBBIIICHUA TPOU3OHAET B (QeBpasie W OyneT OMUpPaThCs Ha ykKe
YCTaHOBJICHHBIN ypOBEHb MHQIISLNY 32 NMPEAbLTYIUi roJ. DT0 03Ha4aeT, 4To pacuér OyneT
BECTHCh HE Ha OCHOBE NPOTHO30B, a MO (aKTy, YTO IMO3BOJSET TOYHEE YUHUTHIBATH POCT
NOTpeOUTENbCKUX IIeH. Bropas uyacTh IIaHupyeTcs B ampesie W 3aTparuBaeT CTPaxoOBYIO
COCTaBIISIIOINY O TIEHCHIA", - 00BsicHIIT cobeceqHuk RT.

I[To ero cmoBam, mogoOHast MHACKCAUs OyeT MpUBs3aHa K POCTY 3apIuiaT, a CIeI0BaTeIbHO,
K MTOCTYIUICHHUSIM CTPAaXOBBIX B3HOCOB B ColManbHBIN (HOHI.

"Takum 00pa3oM, eciii B TEYCHHE TOJa B JKOHOMHKE IMPOMCXOIWI POCT 3apIuiaT, TO
YBEIIMYMBACTCS U OOBEM CTPaxOBBIX B3HOCOB, a CIIEOBATENbHO, pacHupsieTcs 0Oasza Ul
nepepacuéra neHcuii. He dopmanbHo, a OyKBaJIbHO: YeM OoJibilie paOOTHUKU TUTATST B (HOH/T
4yepe3 CBOMX paboTopareneii, TeM OoJblle MepepactpeesisieTcs B Moib3y MEHCUOHEPOB", -
no6aBwmi ['oBBIpHH.

ITomuMo ipouero, HHTEPEC BBI3BIBAECT U TEXHUYECKHUM aCIIEKT TaKOW MHICKCALIUY.

"B yciioBusAX, Korjma peajgbHbIC JOXOJbI TPaXKJaH HCHBITHIBAIOT JABJICHHEC HHOIAIUU H
KoJIeOaHUM 3aHATOCTH, YBSA3Ka MEHCUU ¢ (DaKTHUYECKUMHU 3apIjlaTaMH MOXET ChITPaTh Kak
CTUMYJIUPYIONIYIO, TaK U CACPKHUBAIONIYI0 poiib. [Ipu OypHOM pocTe 3apIuiar 3TO O3HadaeT
OLLLYTUMBIN IPUPOCT CTPAXOBOM 4acTH, HO B Clly4ae CTarHallUM PBbIHKA TpyAa AWHAMHKA
Oymer Oosee BsUIOH. OTO O3HA4aeT, YTO IICHCHOHHAs CHCTEMa CTAaHOBHTCS OoJjee
YyBCTBUTEJIBHOM K SKOHOMUUYECKOMY LIUKITY", - 3aKJIFOUMII TapJIaMEeHTapHil.

Panee poccuiickuii MuHHUCTp Tpyia AHTOH KOTSKOB COOOMIMII, YTO CTPAXOBYIO YaCTh MEHCUH
M0 TEMITy pocTa 3apaboTHOM TIaTHl MPOUHIEKCUPYIOT B Poccuu ¢ 1 anpens.

https://russian.rt.com/russia/news/1495984-deputat-indeksaciya-pensiya

MK, 22.06.2025, Okcnepmbl paccka3asnu, ob6rsioxam nu neHcuu
POCCUSIH HaJl020M

B akcriepmHom coobwecmee 8 rocrnedHee 8pemMsi HeoXudaHHO Hadarna
MnoGHUMambCs mema Hasl02000/10)KeHUST MEeHCUOHHbIX 6birisiam. Cpa3y CKaXew:
HUKMO u3 ocbuyuasnbHbIX NUY, He pamyem 3a mo, Ymo ux HeobxoOumo esecmu —
noxurnele 2paxdaHe U 6e3 moeo xxasnytomcs Ha HedocmamoyHble 8birnamsbl. Ho
ObiMa 6e3 oeHs He bbisaem. 04e8UOHO, brodxemHbil deghuuyum u nadeHue 0oxod0o8
Ka3Hbl «ripogoyupyemy ornpeodesieHHble udeu. N eom yxe Oaxe Oerymamel
'ocOymbl 8bIHY)XOEHbI 8biCKa3bi8ambCs MO 3MOMy Mo8ody U orposepaamb S6HO
HeronynspHyo uHuyuamusy. [abbl paccmasumpe 6ce moyku Had «ux», «MK»
06pamuricsi K MHEHUKO 3KCIepmos.

B HanoroBom koaexce P® HET mosoxeHUss 0 TOM, YTOOBI MOJydYaTeau MEHCUH TUIaTHIN B
oromxer HA®DJI. B koHeuHOM MTOTe BETEpaH, 3a TO/bl pabOThl Ha MPOU3BOJICTBE, C JIUXBOU
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OTJaJll TOCYAapCTBY BCE, YTO MPHUYMTAETCS MO 3akoHy. M Temepb BIpaBe pacCUMTHIBATH Ha
CIOKOWMHYI0 U O€3MSTEKHYIO CTAPOCTb.

I[a U 110 OaHHBIM MOHCTApPHBIX BHaCTeﬁ, BC€ B II€CHCHUOHHBIM 6IOI[)K€TOM OTHOCHUTCIIbHO
ctabmwibHO. B MunyBmem roay B ComuanbHblid (oHA mocTymnwio 13,5 Tpuuinona pyosiei. 6
TPUWITMOHOB COCTABJISIFOT CTPAaXxOBBIE B3HOCHI, OCTAIbHOE — TpaHCcdep u3 ¢eaeparbHOro
Oromxera. Bee kak Beceryia 1 HUUTO HE MPEIBELIAET ONAaCHOCTH.

Ho ectp TyT 01HO «HO». Becem m3BecTHO, uTO AeduuuT Or0/pKeTa B HBIHEIIHEM rofxy OyneT
3aMETHO BBIIE, YE€M MPOTHO3UpOBAJICA paHee, oH ysenunuwics ¢ 0,5 no 1,7 % BBIL
JloxoaHast yacTh CHIDKAeTCA, a pacxo/Hasi, Ha00opoT, yBenuunBaeTcs. [ e B34Th cpeacTBa Ha
nataHue QeaepanbHOi Ka3Hbl, Ha Pean3aliio COMUAIbHBIX porpamMm?

Ha ®onj HaMOHAIBHOTO OJAarOCOCTOSHUS MOYKHO 0CO0O0 HE PacCUUTHIBATH, €TI0 JTUKBHIHAS
4acTh CYIIECTBEHHO COKpPATUJIACh U JI0 KOHIIA T'0J1a MOKET BOOOIIE OOHYJIUTHCS. ..

DKcInepThl, KOTOpPBIE HAC YOSKIAI0T B TOM, YTO MEHCHOHEPHI MOTYT CMaTh CHOKOHHO U HUKTO
K HUM B KapMaH He 3aje3eT, TeM He MEHee, JlenarT rpyOble npukuaku. Kak obenHeer
BETEepaH, €CJIY C IEHCUH eMy MIPUIETCS TUIATUTh HAJIOT XOTs Ob1 10%?

Urak, B Poccun okono 42,5 MWIIMOHAa MEHCHOHEPOB, Ha Hayaino 2025 roma crtpaxoBas
MIEHCHS TI0 CTapOCTHU COCTaBisuia B cpenHeM 23 449 pybneit B mecsn. Ecnu ¢ aT0it cymMMbl
OTHIMITHYTh» JAECATYI0 YacTh B IOJIb3Y OOJKEeTa, TO MOXWIbIE TpaXKAaHE IOTEPSIOT
OpUMEPHO 2,5 Thicsiun pyOsei. JleHbru A HUX BECbMa CYIIECTBEHHBIE.

Mexnay TeM BO MHOTHX CTpaHax MUpa IMEHCUU CUYHUTAIOTCS TaKUM K€ JOXOJ0M, Kak U
3apmiata. M ¢ Hux yaep:kuBarorcs nmpoueHTsl. Hanpumep, B DCTOHUN YCTaHOBIIEHA BEPXHSIsS
rpaHHIla TOCyJapCcTBEHHOM meHcun — 192 eBpo B Mecsan. Ecnu moxkumoil rpakaaHuH
MoJTy4aeT O0JbIIIe 3TON CYMMBI, TO C U3TUIIKA B Ka3HY TIATUT MOJAOXOJHBIN.

[IpumepHO Takas ke cxema JAEUCTBYEeT M B HEKOTOPBIX JAPYTrMX CTpaHaxX, B TOM YHCIIE
eBponeiickux. Pa3HuIla TOJIBPKO B pa3Mepe IEHCMM W B YCTAaHOBJICHHBIX HPOLEHTAX
OTUYHMCJIEHUH.

MoxeT nu Takoll MOpsAOK MyCTUTh KOpHM B Hameil crpane? Jlormka mpocras. Eciu BO
MHOTHX CTpaHaX MHUpa IMEHCHOHEPHI MPOI0IDKAIOT MOJAECPKUBATh TOCYIapCTBO PyOIieM, TO
IIOYEMY 3TOT OIBIT HE UCIIOJIb30BaTh B Poccun?

HoueHT kadenpsl ynpapieHus denoBeueckumu pecypcamu POV um. [Inexanosa Jlrogmmia
Npanosa-1lIBer cuntaer, 4TO B KU3HH MOXKET OBITH BCSIKOE, HO BOT UMEHHO 3TOTO OBITH HE
MOXKET.

- [lencus siBisieTCsl COLMANBHON BBIMJIATOM, - MOSACHSET OHA. - DTO HE I0XO/[, a 3apaboTaHHbIE
CpeAcTBa IIEHCHOHEPA, C KOTOPHIX OH PaHbILE YILIATHI HAloru. Jla, eCTh HEKOTOPBIE CTPAaHBI,
IZIe C MEHCHUH B3MMAIOT HAJIOT, — TaM JIEHCTBYIOT pa3HbIC NEHCUOHHBIE CHCTEMBI, KOTOPbIE
COCTOAT M3 pa3HbIX 4YacTedl. ['0CyapCTBEHHOM M HAKONUTEIbHOW, KOPIOPATHBHOW OT
pabGoronareneil. BOT ¢ 3T0l yacTH MOTYT yJepKHUBATHCS HAJIOTH.

Korna B Kutae 3apoxanach NeHCHOHHAsI CHUCTEMa, UX MPEACTaBUTEIN TIpue3kain B Poccuro
3a OMBITOM, s Bela ceMUHapbl. OHH UHTEPECOBAINUCH — B3UMAIOT JIM Y HAC C TICHCHUIA Haloru?
Her, xoneuno, Poccusi — commanbHOE TOCYAapCcTBO, COIMATBHBIE TTOCOOMS Y HAC TOXE He
o0rararoTcs HUKaKUMHU HaJIOTaMU.

Takoro jxe MHEHUS NPUAEPKUBACTCS U JOKTOP SIKOHOMUYECKUX Hayk Aiekceil 3yoOer.
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- Bce 31u pa3roBophl U AUCKYCCUU — MOJIHASL €PYH/IA, - TOBOPUT OH. — [leHcust He cunTaeTcs
JIOXOZIOM, MOTOMY ITOJOXOJHBIM HAJOrOM OHa oOJjaraThCsi HE MOXET. JTO HE 3apaboTok
YeJI0BEKa OT KaKOW-TO ACSITENLHOCTH, a IEHbI'H, KOTOPBIE OH 3apaboTal B MPEAIECCTBYFOIIUN
MEPHOJT U C KOTOPBIX IJIATHJI HAJIOTH. 371€Ch HET CaMOT0 MPEIMETa HaJIOTO00I0KECHHMS.

https://www.mk.ru/economics/2025/06/22/eksperty-rasskazali-oblozhat-li-pensii-rossiyan-
nalogom.html

MK, 21.06.2025, Camo3aHsimble cMo2ym camMu ¢opmMuposamsb
neHcuro 4yepe3 0o06poeosibHbIe 83HOChI

Camo3zaHsimbie 2paxdaHe e Poccuu moaym He nnamumb o6si3amesibHble
[MEHCUOHHble 83HOCbI, OOHaKO y HUX €eCmb B03MOXHOCMb 006pP0O80OJSIbHO
yyacmeosamb 6 cucmeme 06s3amesibHO20 [MeHCUOHHO20 cmpaxoeaHusi U
camocmosimesibHoO ¢hopmupogamse ceoto bydywyto neHcuro. O6 amom pacckasar
aKkoHomucm bopuc ®porios.

[To crmoBam »sKcmepra, y4acTHEe B CHCTEME TO3BOJBSICT HAKAIlJIMBAaTh CTPAaXOBOW CTax M
NEHCUOHHbIE Oamipl. B NpOTUBHOM ciydae TpaXJIaHUH PUCKYET OCTAaThCS TOJBKO C
MUHHUMAJIbHOW COIMAJIBbHOM TEHCHEH, KOTopas Ha3HAa4YaeTcsl Ha MATh JIET TO3KEe OOBIYHOU U
€/1Ba IIPEBBIIIACT IPOKUTOYHBIA MUHUMYM.

Jlis moJKIIoYeHUsT K MporpaMMe JIOCTaTOYHO 3apeTrUCTPUPOBATHCS Yepe3 JIMYHBIA KaOMHET
Ha caifre Conmanbaoro ¢ponaa Poccun (COP) unm obpatuthes B ero otaenenue. B 2025 romy
MUHHUMAJIbHBI TOMOBOM B3HOC cocTaBisieT 59 241,6 pyOmst - oH obecrneunBaeT OJMH TOJ
CTa)ka U 4yTh MEHEe OJIHOTO NEHCHOHHOTO Oaruta. [Ipu 3ToM pa3mep rarexxeil He orpaHuYeH
CBEpXY: ueM OOJIbIlIe CyMMa, TEM BBIIIE OaTbl ¥ OyayIas MeHCHs.

MaxkcumanpHblil fomycTUMbIi B3HOC B 2025 romy - 473 932,8 py6usa. OH mo3BoisieT
noyryduTh 7,799 Oamna - 3TO MakCHMalbHO BO3MOJKHBIM TOKa3aTellb 3a ToJ. ODKCIEpT
COBETYET paccMaTpUBaTh TaKHe B3HOCHI KaK MHBECTHIIMIO B OyIyliee, OCOOCHHO eclii eCThb
BO3MOXKHOCTb IJIATUTh HA MAKCUMYyME HECKOJIBKO JIET TIOJPSI.

q)pOJIOB OTMCTUJI, YTO IIJIATCXKU MOKHO BHOCHUTH YaCTAMH - CIKCMCCAYHO HWJIM Pa30BbLIMU
NNEpPEeBOJaMH, IJIABHOC - YJIOXHUTHBCA OO0 KOHIA roaa. Taxxe camo3aHSITEHIC MOTYT AOC€JIaThb
JOITIOJIHUTCIIbHBIC B3HOCHI, YTOOBI AOTAHYTH 10 MAaKCUMYyMa.

[TpermymiecTBOM JOOPOBOJBLHOM CHUCTEMBI SIBIISICTCS TO, YTO TPAXJTaHWH CaM OIpeAeIseT
Harpysky. Jlaxe eciu IuiaTtexu HeperyJisipHbl, paHee HAaYUCICHHbIE OAJUIbl COXPAHSIOTCS, a
3HAYUT, IEHCHUS BCE K€ OyIeT, XOTh U HE B TTOJITHOM 00BEME.

Kpome Toro, ¢opmupoBaTh TEHCHOHHBIC HAKOIUICHUS MOXKHO TapajUIeibHO uepes
WHIUBUAyalbHbIe MHBeCTHIMOHHBIE cueta (MMC) mnm HerocyaapCTBCHHBIC TEHCHOHHBIC
(bOHIIBI.

https://spb.mk.ru/economics/2025/06/21/samozanyatye-smogut-sami-formirovat-pensiyu-
cherez-dobrovolnye-vznosy.html
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Komcomonbckass npaeda, 20.06.2025, B Poccuu eeedym
3/1eKMPOHHbIe yAoCcmoe8epeHUsi IMeHCUoHepoa: nodmeepoumb
Jib2ombl MOXHO 6ydem QR-kodom

Poccutickue neHcuoHepbl ¢ 1 okmsbps 2025 z2o00a cmo2ym mnosny4Yume
371IeKMpPOHHbIe yodocmosepeHusi ¢ QR-kodom. O6 amom uHgopmupyem TACC co
CcbifiIkoU Ha MuHucmpa mpyda u coyuarnbHou 3awumbsl AHMoHa Komsikoea. B
31IeKMPOHHbLIX OOKymeHmax 6ydym codepxambcs ece OaHHble, KOmopble celdyac
8HECEHbI 8 MIacCMUKO8YH 8€PCUK MEHCUOHHO20 yOOCMOBEePEHUS.

«To ecTb NeHCHOHEpP NpU MOMOLIM MOOWIBHOrO mpmioxkeHus "[ocycmyru" cmoxer
npeabsBuTh QR-KOJ M MOATBEpIUTH CBOM CTaTyCc NEHCHMOHEpa B OpraHu3allid, KOTopas
OpeJoCTaBIsAeT JbroTy», - cka3an KoTsikoB Ha [letepOyprckom MeXayHapOJIHOM
skoHOMHuYeckoM (opyme (IIMDOD), BbIpasuB yBEpeHHOCTb B HEOOXOAMMOCTH YXOJa OT
OyMa)kKHBIX YJOCTOBEPEHUH.

[Ipn 3TOM MHHHCTP NHOTYEPKHYJ, YTO NEHCHOHEPHl CMOTYT BBIOMpATh, KaKylO BEPCHUIO
JIOKyMEHTa OHM NPEAIIOYUTAIOT UCIIOJIb30BAaTh.

Panee cooOmanoch, uto B P® mpouMHAEKCUPYIOT MEHCHUU IS pa0OTAIONUX W BOCHHBIX
TIEHCHUOHEPOB.

Taxoke coo0mIanock, 4To pOCCHsiHE OYAYT MOJIydaTh CTATyC MPEANEHCHOHEPAa aBTOMAaTHYECKH,
JUISl 3TOrO HE HY KHO IHCATh 3asBIICHUE.

https://www kp.ru/online/news/6433649/

RT, 22.06.2025, Hdenymam paccka3sarn 06 cneyudguke
3/71eKMPOHHO20 y0ocmoeepeHuUsi neHcuoHepa ¢ QR-kodom

Henymam [ocOymbl, 4rneH komumema [0cOymbl o masiomy u cpeOHemy
npednpuHumamernscmey Anekceli [oebipuH pacckazan RT, umo esedeHue ¢ 1
oKkmsabps 2025 200a 3reKmpoHHO20 ydocmoegepeHusi rneHcuoHepa ¢ QR-kodom
rnpedcmasnsgem cobol mpaHcgopmayuro criocoba nodmeepxO0eHuUs JIb20MHO20
cmamyca.

"MUHHUCTp TpyJa U COIMAIBHOM 3aIIUTHI COOOITIII, YTO AJIEKTpOHHAs (popma OyaeT JocTymHA
yepe3 MoOWiIbHOe mpwioxkenue "[ocyciyrn" u Oyaer comepkaThb WACHTHYHBIA HaOOp
JaHHBbIX, BKJ'IIO‘-I&IOHII/Iﬁ NEPCOHAJIBHBIC CBEACHUA W CBCACHHA O CTATyCC, paHCC 3allIWUTHIC B
TUTACTHKOBBIC YIOCTOBEpeHUs ", - HanoMHII cooeceqHuk RT.

OH pacckaszall, 4TO IOpUIMYECKas cuja YAOCTOBEPEHHUS HE 3aBUCUT OT MAaTe€pHaIbHOTO
Hocutens. OHa OCHOBaHA Ha HaJM4YUU JOCTOBEPHOHM HMH(OpMalMH, 3aperucTpUpPOBAHHON B
dbenepaibHON HHPOPMALIMOHHOM CHCTEME.

"IIpu mpexwsBaeHnn QR-kojga cOOTBETCTBYIOIIAas OpraHU3alys, OKa3bIBAIOLIAs JIBIOTY,
CMOXeT 4yepe3 MUPpOoBOH KaHA BepH(PHUINPOBATH TaHHBIE M IPUMEHUTH HEOOXOMMBIE MEPHI
COLIMAJIbHOW MOAAEPKKU. BakHO OTMETHTh, YTO HOBOBBEACHHE HE AHHYJIMPYET IPaBO
rpakJIlaHIMHA UCTIONB30BaTh (PU3MUECKUI TOKyMeHT. Takoe ayOonupoBaHue GopM JTOIMyCKaeTCs
C TOYKM 3pEHHUs MPABOBOM TEXHMKH, IPU YCIOBHH, 4TO 00a Gopmara yAOCTOBEPSIIOT OJUH U
TOT K€ MOpUAMYECKHid (akT - HaTUuMe TIEHCHOHHOTO CTaTyca, IOATBEPKAEHHOTO
COOTBETCTBYIOIIUM pPerucTpoM", - 3aKkatoumil 'oBBIpHH.
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Panee poccusinam 00BSICHUIH, Kak OyJeT paboTaTh IByXdTalHas CXeMa UHACKCALIUU TIEHCHI.

https://russian.rt.com/russia/news/1496294-deputat-elektronnoe-udostoverenie

1RRE.RU, 21.06.2025, Ymo npuHecym Hoeble HadbaeKu K rneHcusim
poccusiHam ¢ 1 urons 2025 2o0a?

B Poccuu ¢ 1 urons 2025 2o00a nnaHupyemcs usMeHeHue npasusi NeHCUOHHbIX
gbinnam. WHOekcayuss u HalObasku b6yOym rnpuMeHsImbCsi K 0mOesibHbIM
KameaopusiM NMeHCUOHepPo8, Ymo MOoXem roeusime Ha ux ¢hUHaHCco80e rosI0XeHue.
HaHHasi uHgopmayusi bbina rnpedocmasrnieHa mersnekaHanom «360». O6 amom
coobwaem T1rre.ru

HoBbie BO3MOXHOCTH 17151 IEHCHOHEPOB: Ha10aBKH K mieHcHsM ¢ 1 utomst 2025 roma

C 1 urons 2025 roma B Poccun BCTYIAT B CHJIy HOBBIE IIPAaBHJIA, KACAIOLIUECS MEHCHOHHBIX
BBITIJIAT, O YeM coo0IIaeT Tenekanan «360». DT u3MEeHEeHUsI KOCHYTCS Pa3JIMYHBIX KaTeTOpHil
NEHCUOHEPOB W OyAyT BKJIIOYaTh B ce0s HMHICKCAIlMM W HaJ0aBKH, YTO CYIIECTBEHHO
HOBJIUSIET HAa (PUHAHCOBOE COCTOSTHUE MOMKHUIIBIX TPAXKAAH.

Han6asku ans rpaxnan crapiie 80 net

CornacHoO HOBBIM ITpaBWIaM, TpaxkaaHe, gocturimue 80-meTHero Bo3pacrta B utoHe 2025 roja,
cMoryT paccuutseiBath Ha 100%-Hy10 HagOaBKy K CBOEH CTPaXxOBOW MMEHCHH, YTO COCTaBHUT 17
815 pyo6nei. Jlns sxurenerr Kpaiinero Ceepa 5Tra cymma OyAeT yBeludeHa 3a CUET
npuMeHeHus1 pailonHoro ko3¢ duimenta. BaXHO OTMETHUTh, YTO Ui TOJY4YEHHUS OSTOU
Ha/10aBKM HUKAKKX JIOTIOJIHUTENIbHBIX 3asBJIICHUI 1101aBaTh HE OTPeOyeTCsl.

IToBbImEeHNE BRITIAT JJI1 HHBAJIUIO0B 1 TpynIibL

AHaJIOTHYHOE YBEIMUYEHHE 0KUIAETCS U JUI1 MHBAIMIOB | rpynmbl, KOTOpPbIE MOJIydaT CTAaTyC
B mioHe 2025 roma. OnmHako Al HUX HE MpeIycMOTpEHa MOBTOpHAas Han0aBKa, Kak 3TO
MIPEyCMOTPEHO JJIsl IEHCUOHEPOB cTapiie 80 JieT.

ABTOMaTHYECKast HHACKCAIIUA HaKOMUTEJIbHOM IMEHCUH

[leHcnoOHEPBI, KOTOpBIE MPEKPATAT CBOIO TPYAOBYIO AEATENbHOCTH N0 utona 2025 ropa,
aBTOMATUYECKU TIOJy4yaT MHJIEKCAlUI0 CBOoeM HakonuTenbHoM neHcuu. C 2025 rona
paboTarouM  MOXHWIBIM ~ pOCCUSIHaM Takke OyJeT TMpedoCTaBIsAThCA  HMHAEKCAIUS
¢ukcupoBaHHOM uacTu mneHcuu. [locme BBIXOJAa HAa TEHCHUIO UX BBIUIATHL  OyIyT
NEPECYUTHIBATECA C YYETOM BCEX MPOMYIIEHHBIX WHICKCAIUi, 4TO MO3BOJIUT YJIYyYIIUTh
(bMHAHCOBOE MOJIOKEHUE TAKUX TPAXK/IaH.

ﬂOHOJ’IHI/ITCHBHBIe BBITIIATBI AJI ICHCUOHEPOB C MXKAWBCHIIAMUA

[lencuoHepsl, HMEIOUIME IKAUBEHLEB (Hampumep, JAeTed WIM HETPYAOCHOCOOHBIX
POJCTBEHHUKOB), CMOTYT TIOJYYUTh JIONMOJIHUTEIbHYIO Han0aBKy B pasmepe 1/3
(UKCUPOBAHHOM YaCcTH MEHCUH HA KaXKIOTO MKIUBEHIIA, HO He Oosiee yem 3a Tpex. [[ist aToro
UM TTOTpeOyeTcst moaaTh 3asBieHrne B ConuaibHbINA (HOHT.

[IpokuTOUuHBI MUHUMYM U1l IEHCHOHEPOB B 2025 roxy

B 2025 romy mpoXMTOYHBIM MHUHHMYM IS TICHCHOHEPOB cocTaBUT 15 250 pyOnei. B
KPYIIHBIX ropofax, Takux kak Mocksa u Cankt-IletepOypr, oH Oyzaer Bbimie: B Mockse - 17
897 pyoueii, a B Cankr-IlerepOypre - 16 623 pyo6nsa. B pernone UyKkoTKH MPOKUTOUHBINA
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MUHUMYM pocturHer 39 803 pyOneil. Pasmep mencum OyneT 3aBHCETh OT KOJIMYECTBA
MIEHCHOHHBIX OAJIJIOB: JJIS MOJTyYeHUs MakcuManbHoU neHcuu B 53 000 py0Gieit HeoOXoaumo
umeThb 10xoxa B 230 000 py6uieit B mecs B Tedenue 30 jer.

JIroTHI ¥ cOMAIbHBIE MEPHI TTOAICPKKH

YCcTaHOBIIEHHBIH TPOKUTOYHBIE MMUHUMYM JUIS NIEHCHOHEPOB HMXKE CPEIHEr0 YPOBHS, TaK
KaK TOCYAapCTBO MPEJOCTABISIET MM PA3UYHBIE JIBIOTHI. OTH JIBIOTHI MOTYT BKJIIOYATh
CKUAKH Ha TMpoe3[l, KOMMYHAJIbHBIE YCIYT'H, MEIUIMHCKOE OOCIy)XHBaHHE, a TaKxKe
HaJIOTOBBIE Mpe(epeHINn W Mepbl COIHMAIbHOW MOAJECP)KKH, YTO 3HAYMTEIBHO OOJerdaet
¢uHaHCOBOE OpeMst MOKUIIBIX TPaKIaH.

Takum oOpa3zoM, M3MEHEHUs, BCTymawmue B cuiny ¢ 1 umions 2025 roma, HampaBieHBI Ha
yIJIydIlIeHUe YCJIOBUN KHM3HHM NEHCHOHEpoB B Poccun, ocobeHHO s Hambosee ysI3BUMBIX
TPy, TAKKX KaK MMOXUIIbIE JTIOAN U WHBAJIU/IbI.

https://www.1rre.ru/2650890-chto-prinesut-novye-nadbavki-k-pensiyvam-rossiyanam-s-1-
ivulya-2025-goda.html

Lenta.ru, 22.06.2025, PoccussHam Oajsiu coeem 0O MoebIWeHUI
YPOBHSI XXU3HU rnpu 8bixo0e Ha NMeHCcuro

B nepsyto o4yepelb rnpu 8bixode Ha MeHcuw Heobxodumo obpamumbcs 8
®OHO MNEHCUOHHO20 U CoyuallbHO20 CmpaxoeaHusi, rpPosepums MpPasusibHOCMb
HayqucreHusl neHcuu, He yryuieHnl fiu 00NoSIHUMEsbHbIe HaqyucieHusi unu donnamel,
pacckasarn topucm-3KkoHomucm, cyo0ebHbili akcriepm, meduamop HOpul Kanuwmesik.
Ceoum MHeHuUeM OH rnoodenursics 8 pa3aosope ¢ «JleHmou.py».

BTopeiM miarom skcnepT Ha3Banl oOpallieHue IEHCHOHEpa B opraHbl oneku uepe3 ML mis
TOro, LITO6IJI YTOYHUTH BECh CITUCOK IOJIOKCHHBIX JIBI'OT. On HAaIrtOMHHUJI, 4YTO 3TO MOXCT 6I>ITI>
colManbHas KapTa, OeclIaTHBIA Mpoe3l WU, K TMpuMmepy, oOecrnedyeHue KypopTHO-
caHaTopHOro JiedeHus. Ecnmu y dyenoBeka umeercs 3a0olieBaHUE, TO IO HAMPABICHHUIO
COLI3AIIUTHl UMEETCSI BO3MOKHOCTh BOCIIOJIb30BAaThCsl MyTEBKOM B JieueOHbIe CAaHATOPUH WU
3/paBHULIBI, YKa3an KanmTeik.

«Takxe HEOOXOOUMO PACCMOTPETh BOIPOC CBOEro OIOJKETa, KyJa B HACTOALIMM MOMEHT
UIyT OCHOBHBIE 3aTPaThl, KAKHE MPOAYKTHI UCHOJIB3YIOTCA Oojiee yacTto. Bo3aMokHO naxke 1ist
ceOs ONpeAenuTbCs € MarasMHaMH, KOTOpbI€ PETYJSIPHO MPOBOAAT pPa3lIUYHOIO pPOAa
pacnpoaxu, aKIUU C TOTIOJIHUTENBHBIMU CKHJIKAMI, - MOTYEPKHYJ coOeceTHUK JICHTHL.py.

FOpuct obpatun BHHUMaHHE Ha TO, YTO KaK MPaBUJIO NEHCHOHEpaM IOJIOKEHO OecIiaTHOe
JeYeHUe, peryJisipHas AuCHaHCepHu3alus U TIOCCIIEHWE YYacTKOBOTO TepareBTa WU
npoduIbHBIX Bpauel. Beinaya penenToB A MOMyYEHUs JEKapCTBEHHBIX MPENapaToB - 3TO
TOKE€ OJIUH U3 MyHKTOB, KOTOPHIE HEOOXOIUMO YUHUTHIBATh, YKa3all OH.

https://lenta.ru/news/2025/06/22/rossivanam-dali-sovet-po-povysheniyu-urovnya-zhizni-pri-
vyhode-na-pensiyu/
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Forbes.ru, 20.06.2025, Y camMo20 CUHe20 MOpPSsi: KaK pOcCCUsIHe
Mo2ym rnosiy4amb MeHCcUro 3a epaHuyel

[MonyyeHue emopo2o epaxOaHcmea unu euda Ha Xumesibecmeo 8 Opyaol
cmpaHe omkpbigaem reped poccusiHaMu HO8ble 20pPU30HMbI Orisl XU3HU, pabombi u
nymewecmeut, ek/ryasi rnpaeo Ha rneHcUuoHHoe obecrieyeHue 3a epaHuuel. Kak
ycmpoeHa cucmema MneHCUOHHO20 obecriedeHus1 3a pybexom u Kakue waau HyXHO
npeodnpuHsmbs, 4Ymobbl UMemb paso Ha UHOCMPaHHYK MEHCUK, pacckasbieaem
¢uHaHcosbIl coeemHuk Unbs KonbuH

Ilencun: rae CKOJBKO IUIATIAT

Momnoasie moau B Bo3pacte 30-40 jeT cTpemsTCs HE TOJBKO 00€CTeUnuTh ceOe JOCTOWHBIN
ypOBeHB KHU3HHU B HACTOAILIEM, HO U SHHyMBIBaIOTCSI O TOM, Kak COXpaHI/ITB 3TOT ypOBGHL B
crapoctd. OHM aKTHUBHO YYacTBYIOT B HAKOIUICHHHM TEHCHOHHOTO KamuTaia, HE Iojarasch
UCKJIIFOUUTCJIBbHO HA ITOMOIIb rocynapCTBa.

B eBpomelickux cTpaHax CYIIECTBEHHas YacTh TEHCHUU TpakaaH (OpMHUpPYETCs 3a CUeT
JIMYHBIX HAKOIUICHUH. rOCy,Z[apCTBeHHBIG BBITIJIATBI TMCHCHOHCPAM OCYHIICCTBIIAIOTCA U3
JIOXO0JI0B, MOJTy4aeMbIX OT B3HOCOB paboTaromiero HaceneHusi. Bropas cocraisiomias - 3To
BBIIJIATHI 10 JOOPOBOJIBHBIM MIEHCHOHHBIM ITporpammam. [Ipu sToMm, uem GoJiblie rpakJaHuH
BHOCHT B TaKH€ IIPOrPaMMbl, TEM BBbIIIE OYyJET ero MeHCHs B OyayIIeM.

Jroqu B pa3HBIX CTpaHaX MHUpPA BBIXOJAT HA TMEHCHUI0 MPUMEPHO B OJHOM BO3pacTe, HO
pa3Mephl BBITIAT MOTYT 3HAYUTEIBHO pasinyaTbes. CpemHss meHcus o crapoct B Poccuu B
2025 roxy cocrasur 24 059,12 py06as.

Jns cpaBHeHMsI, B VicnaHuM TIEHCHOHEPHI MOMYYArOT OJHU U3 CaMbIX BBICOKHX BBITUIAT - IO
3500 exxemecsyHO, MPU ITOM CpPEIHssI MEeHCUs TaM - OKojo 1500, 3T CyMMBI €XErogHO
WHJEKCUPYIOTCS ¢ ydeToM uHpmsauuu. B I'epmManum cpenHmii pa3Mep MEHCHH COCTaBISET
npubnuzutensHo 1400, 1 ee BeMMYMHA HAPSAMYIO CBSi3aHa C OOIIMM 3apabOTKOM YeJIOBEeKa U
00BEMOM TIPOM3BEACHHBIX B3HOCOB 3a TOJBI TPYIOBOH AesTeabHOCTH. CaMble BBICOKHE B
EBponie nencuu nonydaror B Mcmannuu - 35 959 B ron (okono 3000 B Mmecsi), a Ha
tepputopuu EBpocotosa - B JIrokcemOypre - 31 385 B rog.

JloroBop o couuanbHOM obecrieueHun Mexay Poccueii n Mcnanueil mo3BossieT rpaxaaHam,
NPOXKMUBAIOUIMM MM pabOTaBIIMM B O0EUX CTpaHax, MOJy4yaTh MEHCUM M JPyrHe BH[bI
COLMAILHOTO 00ecTieueH st HA OCHOBAHUH CTaXka, MPUOOPETEHHOTO B KaXKIOH CTpaHe.

Jpyrumu cioBamu, eciiv Bbl pabotanu B Poccun u TaM HaKOMUIIY IEHCHOHHBIN CTaX, a 3aTeM
nepeexanu kuth B McmaHuio, To B paMKax 3TOro JOrOBOpa y Bac €CTb BO3MOXHOCTh
oOpaTuThes 3a meHcued ot Mcnmanuu mo ctaxy, nmpuoOpeTreHHOMY B Poccuu. AHalOTHYHO,
rpaxnane Mcnanum, pabortaBmme B Poccun, MOryT mpeTeHAoBaThb Ha IEHCHIO IO
POCCHIICKOMY CTaxy.

B Tex cnmyuasix, korjga cymma mocoOuii OJHOTO BHJIA, TPEIyCMOTPEHHBIX 3aKOHOIATEIHCTBOM
o0eux CTpaH, HEe TOCTUraeT MUHUMAJIBHOTO pa3Mepa JaHHOTO BHJa MOCOOUSI B COOTBETCTBUU
C 3aKOHOJATEJIbCTBOM CTpPaHbI, IJE€ MPOKUBACT 3aMHTEPECOBAHHOE JIMIIO, TO ATa CTpaHa
BBIMJIAYMBACT Pa3HUILy, TAPAHTUPYIONIYI0 yKa3aHHbIII MUHHMYM B COOTBETCTBUU CO CBOUM
3aKOHO/IaTE€ILCTBOM.

[Tpouenypa momaydeHus NEHCUH OOBIYHO BKJIIOYAET MOAAYy COOTBETCTBYIOIIMX 3asBICHUI B
MIEHCHUOHHBIE OpPraHbl O0CMX CTPaH M MPEAOCTABICHHUE IMOATBEPKIAIONIUX TOKyMEHTOB O
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CTake M BBIIJIaTaX. BaXHO y4MTHIBAaTh, UTO Ka)/as CTpaHa yCTAHABJIMBACT CBOM IMpPaBUJIa U
TpeOOBaHUs K pacueTy MEHCHH, HO JOrOBOP 0OecleunBaeT X KOOPAUHALIMIO U BO3MOXKHOCTb
yueTa cTaxka U3 o0eux cTpaH. PexoMmenayeTcs OOpaTHUTbCS B NEHCHOHHbBIE (DOHIBI WIH
COLMAIbHBIE CIIy’)KObl 00€MX CTpaH [UId MOJY4YCHHMs KOHKPETHBIX MHCTPYKUUH U
KOHCYJIbTAaLUH.

B BenmukoOputanuu rpaxaaHe, KOTOpble TPYAMINCHh U TIJIATHJIM B3HOCHI HE MEHee 35 e,
MOTYT pacCUHMThIBaTh Ha BbILIATEI 0 960 ¢dyHTOB crepnuuroB ($1280). B Jlanum npu
JIOCTMKEHUM TIEHCUOHHOI'O BO3pacTa MPEIOCTaBIsIETCs exeMecsyHas Bbiiata 10 1950. Bo
O®paHiuu cpenHsst neHcusi coctapisieT okoyo 1300 exemecsyHO, OJHAKO MaKCHUMallbHas
0a3oBas TEHCHS BO3MOXKHA JIMIb TpU CTaxke padboTbl He mMeHee 40 mer. Pacuer pasmepa
BBITIJIAT MPOW3BOAUTCS HA OCHOBAaHWHU JIOXOJOB 32 HauOoJiee BBHICOKOOIUIAYMBAaEMbIe 25 IeT
Kapbephbl.

B Coenunennbix lllTarax AMepHKH IEHCHOHEPHI MONy4aroT B cpeaneM a0 $1800 B mecsir,
IIPU YCIIOBUU PETYIISPHBIX OTYHCIeHUH B pa3mepe 12,5-15% ot 3apaboTHOM IUIaThl B TEUEHUE
35 ner. MHorue amepHKaHUbl TaKXe€ NPEANOYUTAIOT BKJIAJbIBATh CPEACTBA B YacTHBIC
MEeHCHOHHBIE (OHABI W TPOJIOJDKATh paboTy mocie Bbixoma Ha meHcuoo. B CIIA
pacripocTpaHeHbl OOPOBOJBHBIE CIOCOOBI HAKOIJIEHUS Ha TMeHcuio. OOHUM U3 CaMbIX
NOMYJIAPHBIX ~ BapMaHTOB  IIEHCHOHHOTO  OOECHeueHHsl  SIBJISCTCS  MHIUBUIYAJIbHBINA
neHcHoHHBIH cueT (IRA), mpeanararomuii HanOroBbIe ILIOTHI ISl HHBECTULIUH.

VYcnoBus noy4eHus: NEHCUN

TpeOGoBanusi Ui TOMy4YEHUS TEHCUOHHBIX BBIIUIAT JIOCTATOYHO BBICOKHU: 00s3aTEIbHOE
KOJIMYECTBO JIET OQUITHAITBHON PabOTHI, JOCTHKECHHIE ONPEICICHHOTO IICHCHOHHOTO BO3pacTa
U CBOEBpPEMEHHBIC HAJIOTOBBIE IUIATEKU B TOCYAApCTBEHHBIN Oromker. Hampumep, 4ToObI
BBIMTH Ha TMICHCHIO W TIOJyYaTh MUHUMAJIBHYIO BBIILIATY B VIcmanuu, mpuaeTcst mpopadboTaTh
3l1eCh MUHUMYM 15 JeT U 3aperucTpupoBaThcs B MECTHOW cUCTeMe coljoOecrieueHus. B
[TopTyranuu neHcusi JOCTYIIHA JIMIIb T€M, KTO TOCTOSHHO MPOKUBAJ B cTpaHe Oosbiie 15
JIeT, TUIATUIT CTPAXOBbIE B3HOCHI U IOCTHUT Bo3pacTa 66 net. [Ipu 3ToM HHOCTpaHIIaM, KOTOpbIe
nposesu B [lopTyranuu Bcero cemsb JIET, MOJaraloTCs MUHUMAIbHBIE TICHCUOHHBIC BBHITIATHI -
okom0 210 exxeMecsadHO.

Bo ®panuuy neHcust COCTOUT U3 JIBYX YacTeil: OCHOBHAs U HakonuTeabHas. UToOBI osrydath
00e - MaKCHMaJIbHO BO3MOXKHYIO IIEHCHUIO, - HaJI0 HAKOMUTh OQULMAIBHBIA cTaX He MeHee 41
roga. MMeHHO CTOIBKO JeT MOTpedyeTcs Ui BHECEHUS YCTAHOBJIEHHOI'O KOJHYECTBA
KBAapTaJIbHBIX B3HOCOB, pa3Mep KOTOPBIX 3aBUCUT OT roza poxzaeHud. IIpu HexsaTke
HEOOXOUMOT0 CTa)Kka, Ka)kJIbli HEJOCTAIOIIMI KBapTaJIbHbII B3HOC CHUYKAET pa3Mep BbIIIAT
Ha 1,25%.

1o 3axonam @paHuyy, MPaBO Ha MOJIYYEHUE IEHCUU IIPENOCTABIIAECTCS HE TOIBKO I'paKJjaHaM
CTpaHbl, HO TaKke pe3uaeHTaMm (00jazaTesssM BHJA Ha KHUTEIbCTBO). UTOOBI MOTY4YHUTH
(GpaHIly3CKyIO0 MEHCHIO, HY’)KHO UMETh MUHUMYM JAECSITUIECTHUM CTak paOOThl U PETYJSIPHO
IUTATUTh B3HOCHI B CUCTEMY COLIMAILHOTO obecriedueHus: Bo OpaHIUM HE MEHee JECSATH JIeT.
Bo3MoxHO BKITIOYEHHE B OOLIMIA TPYMOBOH CTaX IEPHONOB pabOTHl B TOCyIapcTBax
Espomnelickoro Coro3za.

B I'epmannu 70BONBHO CIIOXKHAsI CUCTEMa pacyeTa pa3Mepa NeHCHH, B KOTOPOU yUUTHIBAIOTCS
MHOXECTBa HIOAHCOB: IICHCHOHHBIE Oayulbl, KO3((QHUUMEHTHl I0CTyHa W THUIIA TIEHCHUH,
TeKyllas CTOMMOCTb NeHcuu 3a Oawt. Ecom Bbl paGotanm m genanu oOs3aTeIbHBIE
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OTYHCIICHUs OoJiee MATH JIET MOAPSA, TO CMOXKETE IMOJy4yaTh MEHCHUIO, TOCTUTHYB HY>KHOTO
Bo3pacta. Ho ObIBalOT UCKIIIOUEHMS: K NIPUMEPY, JIFOJU, BOCIUTABIINE ABOUX JETEH MepBbIe
TPHU roJia X >KU3HU (TOCYapCTBO IUIATUT B3HOCHI B TICHCHOHHBIN (DOH 32 BOCTIMTaHUE JeTeH
C POXKIEHMS 10 TPEX JIET, 3@ TOJl BOCIIUTAHUSI K IEHCUU POAUTEIIS IPUOABIIAETCS OJUH ITyHKT.
- Forbes) u onHoBpeMeHHO mpokuBIIKMEe B ['epMaHuM MATH JIET, TAK)XKE MOJYYalOT AOCTYI K
NIEHCUOHHOMY OOECIEUYEHHUIO, 1aXe €CIIU He OBbLIN TPYAO0YCTPOCHBI.

OnHUM W3 TIIABHBIX YCIOBHH JUIsl MOJyYeHUS TICHCHH B €BPOIEHCKHUX CTpaHaX SIBISETCS
Hanuuue Buaa Ha xkurensctBo (BHIXK), mo3Bomsiomniero neranbHO MpoKUBaTh U TPYIUTHCS Ha
tepputopuu EC onpeneneHHoe Bpemsl.

I'ne mosyyaTh MEHCHUIO MPU IBOMHOM TI'PaK/IaHCTBE

Ecnu rpaxxnanun Poccun umeer nBoitHoe rpaxkaanctBo win BHXK B apyrom rocynapcrse,
BO3MOYKHOCTb ITOJYYEHHS [IEHCUU B IPYTOM CTPAaHE 3aBUCUT OT HAJIMYUS COOTBETCTBYIOIIETO
MEXIYHAPOAHOTO COTJIALICHUSI MEXAY 3TUMHU CTpaHaMmH. Takue COTjlallieHUsl 3aKJIIOUEHBI C
22 rocynapctBamu. Hampumep, ¢ Kazaxcranom, benopyccueit, Apmenueit u ['pysuei
NEHCTBYIOT JOTOBOPBI, PAa0OTAMOIIME MO TEPPUTOPUAIBHOMY TMPHUHIIMITY, KOTJA TEHCHUS
BBIMJIAYMBACTCSI B COOTBETCTBHMM C 3aKOHAMU CTpaHbl (PAKTHUECKOrO MPOXKUBAHUS
IIEHCUOHEDA.

Cy1iecTBYIOT TakKe€ COTJIallleHUsl, OCHOBBIBAIOLIUECS HAa MPUHLUIE MPONOPLUOHAIBHOCTH,
kak ¢ bonrapuen, Mcnanueil u DcToHUEN, Iie IEHCHS PACCUUTHIBAETCS C YUYETOM TPYAOBOTO
CTa)ka, IOJIy4eHHOTO B Ka)XKI0M U3 cTpaH. Ecii Bl epeexany B IpyTyro CTpaHy U HE UMEETE
TaM IIpaBa Ha IMEHCUIO, HO IPH 3TOM COXPaHWIM TrpaxkgaHcTBo Poccum, To B cirydae
OTCYTCTBHUSI COIJIAILIEHUI O NMEHCHOHHOM o0ecrneueHun Mmexay Poccueld m 3Tol cTpaHoi
(Hanpumep, ¢ 'epmanueil unu Kanazoit), Bl MokeTe 0OpaTUTHCS 32 HA3HAYCHUEM NEHCUH B
Poccun. Jlns sToro Hy>kHO NoJaTh 3asiBI€HNE B counanbHblil pony Poccuiickoit denepannu,
yKa3aB HEOOXOIUMBII cTax pabOThI U BO3PACT BBIXOJA HA IMEHCHIO.

[IpaBo Ha mEHCUIO NpPU HU3MEHEHMM CTpaHbl MPOKUBAHMS PACIIPOCTPAHSETCS TOJBKO Ha
rpaxnaad Poccun. B cimyuae oTkaza OT pocCHHCKOro rpa)IaHCTBa BbIILUIaThl U3 Poccun
npekpamatorcs. s opopmileHHs POCCHIICKON TeHCHMH 3a pyOeKOM HEoOXO0IUMO
3a0J1aroBpeMEHHO, 3a Mecdll 10 mepees3a, o0paTuThes ¢ 3asBiaeHHeM B CouuanbHbI QoHA
Poccun. Ipoanenue BwITUIaT TpeOyeT €XKETOMHOTO TMOATBEPKIACHUS (akTa >KU3HH, JTHO0 Ha
noptaine «['ocyciayru» ¢ npuMeHeHneM UACHTUDHUKAILMY 10 OMOMETPUUECKUM JAaHHBIM, JTH00
B KOHCYJIbCTBE.

Kaxxmass crtpana mnpenbsiBisgeT CBOM  TpeOOBaHWMS B OTHOIICHMHM  JOMYCTHUMOU
MPOJIOJDKUTEIBHOCTH TPYAOBOTO CTa)kKa ISl TOJYYEHHUS XOTS Obl MUHHMAJIbHON ITEHCHH.
Hampumep, B I'epmanuu moTpedyercs MHUHUMYM TMATh JI€T TPYJOBOIO CTaxa U
COOTBETCTBYIOIIMUX B3HOCOB, BO DpaHIMM 3TOT MOPOr yBEJIWYEH A0 Aeciatu jeT. [lomumo
OCHOBHBIX IE€HCHIl, MHOTME €BpPONEHCKHE CTPaHbl MNPEIIararoT JOMOJHUTEIbHBIN BHIIbI
(uHAHCOBOM MOJAEPKKU: MOCOOMS, KOMIIEHCAIMH, LEJEBbI€ BBIIIATHI ISl MOXHWIBIX U
COIIMAJIBHO YS3BUMBIX KaTeropuil rpaxnaad. OJHAKO €ClIu MUTpalus MPOU30ILIa B 3PEIOM
BO3pacTe, CTaX B HOBOI CTpaHE COCTABIIIET MEHEE MATHU JIET, a MEXIyHapOJAHOE COTrjalleHue
0 3a4eTe MEHCHOHHBIX MpaB ¢ Poccueld OTCYTCTBYyeT, ONIMI AJs MOJyYEHUsS BBIILUIAT OT
rocyAapcTB He Tak MHOro. Ho B mo0oM citydae UMeeT CMbICII 0OpaTUThCS 32 KOHCYJIbTalluen
B MECTHYIO CIyXOy COIMaJbHON TOMOIIM W HU3YYHTh, KAaKHE€ BapUaHTHl COIMAIBHOMN
HNOJJIEPKKU TPETyCMOTPEHbI B TOM CTpaHe, I€ Bbl OKA3&JINUCh - CUTYallMd MOTYT OYE€Hb
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CUJIbBHO OTJIMYAThCAd HOaXKE MCKAY AaIAMHUHUCTPATUBHBIMH CAWHHUIAMU OJHOIO0O M TOTIO XKC
roCyIapCTBa.

Wnbsa KonbOuu

https://www.forbes.ru/mneniya/539749-u-samogo-sinego-mora-kak-rossiane-mogut-polucat-
pensiu-za-granicej

BaHku.Py, 20.06.2025, kakass neHcusi 6ydem y 4ernioeeka, KOmopbll
HukKoz20a He paboman

paxdaHe P®, He umerowue oguyuaribHo20 mMpy0oo8020 cmaxa, Mo2ym
paccyumbsieamb MOJSIbKO Ha CcouualsibHyt0 rfeHcur no cmapocmu. 3mo
eOUHCMeeHHbIU 8uld eblirniamsl, MPedycMompeHHbIU 0rns nuy 6e3 cmpaxoeozo
(MeHCcUoOHHO20) cmaxa.

ConmanbHas TMEHCUS Ha3HAYaeTCs IMO3KE CTAaHIAPTHOW MEHCMOHHOW BO3PAcCTHOM IUJIAHKH:
Myk4rHaM - ¢ 70 JeT, )xeHiuHaM - ¢ 65 set (cT. 11 @3 Ne 166-D3). Ee pazmep cyiiecTBEHHO
HU)KE CTPaxXOBOM MEHCUU U 3aBUCUT OT MPOKUTOUHOTO MUHUMYMa IIEHCUOHEPA B PETUOHE.

B matepuane pazoupaem, OT 4ero 3aBUCUT pa3Mep NEHCHUH U KaK ee 0)OPMUTb.
KTo nmeer nmpaBo Ha colMabHYO MEHCHUIO 110 CTaPOCTH

CouuanbHas TEHCUS - €KEMECsSYHasl BbIIJIaTa OT TOCYyAapCTBa, KOTOpas Ha3HA4yaeTcsl B
HECKOJIbKMX CIIyYasiX: MO CTapOoCTH, MO CIydyar MOTEePH KOPMUIIbLIA, AETAM, 00a pOAUTENS
KOTOPBIX HEU3BECTHBI, IO UHBAJIMIHOCTH.

ConmanbHy0 MEHCHUIO MO CTAPOCTH MOTYT MOJIy4yaTh rpaxiaane PP mocie ompenesieHHOro
BO3pacTa: MYXK4YuHBl - mocie 70 Jer, >keHuwHbl - mociie 65. VckitoueHue cocTaBlsSiOT
Haponbl CeBepa: BpeMsl NOJIy4EHHUS MEHCHM 0 CTApOCTH Il HUX CABUraeTcs Ha 15 jer.
[ToaToMy MyX4uHBI OyIyT MOJNy4aTh MEHCHOHHOE MOCOOME OT TOCyIapcTBa HayMHas ¢ 55
JIET, a JKEHIIUHEI - ¢ 50.

JIuna 6e3 rpa)k1aHCTBAa U MHOCTPAHIIbI, KOTOPBIE MMPOXKUBAIOT HA TeppuTopuu Poccun Gosblie
15 net, Takke MOTYT PacCUUTBIBATH HA COLIUAIBHYIO MIEHCHIO.

Pa3mep counanbHOM neHcuu B 2025 rony v Kak OHa UHAEKCUPYETCS

Pazmep commanbHOM nieHcuu 1o ctapoctu B 2025 roxy coctasisieT 8824,08 py0iis - CTOJIBKO
noJTyyaroT neHcuoHepsl ¢ 1 anpens 2025 roga (cymma nociie uaaekcanuu Ha 14,75%).

B 2026 roay conuanpHble neHcuu OyAyT IpOuHAEKCHpOoBaHbl Ha 4,5%.
Jlomiatel 10 MPOKUTOYHOIO MMHMMYMa IIEHCUOHEPA: IPUMEPBI

ConmanbHasg JomjgaTa K TMEHCHOHHBIM BBIIUIATaM MPEJOCTaBIseTCS HepadOTaIOUIUM
MIEHCHOHEPaM, €CJId UX COBOKYMHBIA JOXOA (BKJIIOYAsi MEHCHUIO U COLMUAJIbHBIE JIbIOThl) HE
JIOCTUTAET PErHOHAIBHOIO IMPOKUTOYHOIO MUHUMYMA ISl [IEHCUOHEPOB.

Jlorutata pacCUMTBIBAETCS CIEIYIOIUM 00pa3oM:
1. CyMMHpYIOTCS BBIIUIATHI OT TOCYIapCTBa:
. Bce nencun (naxxe OT KOTOPBIX OTKA3aJIUCh).

® BpeMeHHI)IC BBIIIIIATHI.
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. Exxemecsiunbie mocobust (EJIB, pernonanbHbie TbrOTH ICHBTAMHU).

B pacuer He BKIIOUAIOTCS JIBTOTHI B HaTypasibHOU (hopme (kpome kommeHcarui 3a KKV,
TenedoH, IPoe3/]) U Pa30BbIC BHITLIATHL.

2. [IpousBoauTcs pacyeT pa3HULBI MEXAY MOJTYUYEHHOM CYMMOM BCEX COLIMAIBHBIX BBIILIAT U
CYMMOﬁ PEruoHaJIbHOT0O NPOXKUTOUYHOTO MUHUMYMA - 5TO CyMMa NOILIATHI.

Hampumep: nencuonepy HasHaueHa mneHcus 8824,08 pyOnsa. I[IpoxkUTOYHBIA MHUHUMYM
IIEHCUOHEpPa B PErMOHE YCTAHOBJIEH BBILIE HAa3HAUEHHOW neHcun u coctasiser 14 030
pyOneii, mo3TOMy [JONOJHUTENbHO K TEHCHMM Ha3HayeHa CcolMajbHas JoIiaTa [0
MPOKUTOYHOTO MUHUMYMa MIEHCHOHEepa B pazMepe 5205,92 pyoms.

Ecnu mpowusoiiner wHAekcanus W pa3Mep MEHCHUU YBEJIMYHUTCS, TO pa3Mep COIUAIbHOU
BBITIJIATHI HC U3MCHUTCA.

Pernonanbabie 0COOEHHOCTH

JlornaTel K COIMAIbHBIM TEHCUSM 3aBUCAT OT peruoHa. Hampumep, B Cankt-llerepOypre
NEHCUOHEPBl OyAyT MOJydyaTh JOIUIATY, PABHYIO PA3HUIE MEXIy INEHCHEH U BEIMYUHOU
IIPOKUTOYHOIO MUHUMYMa B PETHOHE, YMHOKEHHOM Ha 1,15.

To ectb g nencuonepa u3 Cankr-IlerepOypra, KOTOPBIN MOMyYaeT COMHAIBHYIO MTEHCHIO B
pa3mepe 8824,08 py6us, nomsara OyAeT COCTaBIATh:

ConuanbHas neHcus ais Hapoaos Cesepa

ConuasbHy0 MEHCUIO 0 CTApOCTU IPEICTABUTENM KOPEHHBIX MAJIOUHUCICHHBIX HApPOIOB
Cesepa MOryT 0()OpPMHUTDH paHbIIIe, YEM OCTaIbHBIC TpakaaHe. JJist ’TOro oHu JOJKHBI OBITH
BKJIIOYEHBI B COOTBETCTBYIOIUI CIIUCOK, KOTOPBIH (popMUpPYET rocynapcTBo.

Ecnu yemoBeka HET B ATOM CIIMCKE, OH MOXET MPEIOCTaBUTh JOKYMEHTBI, KOTOpBIC
NOATBEPIAT €ro TNPHHAAICKHOCTh K ITHOCY (HAmpUMEp, CBHUICTEIBCTBO O POXKACHUH,
CHPaBKy M3 OOIIMHBI).

Kak opopmuTh colmanbHyI0 MEHCHIO
Uto0bI 0OPMHUTB COLUAIBHYIO MTEHCHIO, HY)KHO:

l. Ilonate 3asBneHue: oHnaH Ha «l'ocycimyrax», JMYHO B PETHOHAIBHOM OTIEICHHUU
Commanpaoro ¢onna PO wam 8 MOL. [Ins nogaum 3asBieHHs] HYKXEH TOJBKO IacHopT.
[IpencraBurensM Mano4yuCIEHHBIX HapodoB (CeBepa - CBHAETENBCTBO O POXKIECHUH C
yKa3aHUEM HAllMOHAJIBHOCTH WJIM CIIpaBKa OT OOLIMHBI KOpeHHBIX HapojoB Ceepa (eciu
HaIlMOHAJILHOCTh HE YKa3aHa).

2. [Tonyuuts pemrenue COP 0 Ha3HaYEHUM NIEHCUU B TEUEHUE JIECATU JTHEM.

3. Ecnu mpoXUTOYHBIH MHUHHUMYM B pPETHOHE BbIle (eAepatbHOro, HYXKHO IOAaTh
3asBJICHUE B OPTaH COLBAIIUTHI O HA3HAYCHUH JOIUIaThl. ECIM pernoHanbHblid TPOKUTOYHBINA
MUHUMYM He TpeBblIaeT ¢efepanbHblid, TO AOIJIaTa OCYIIECTBISETCS aBTOMATHUECKHU W3
dbenepanbHOTO OrOIKETA.

Kaxkas nencus 6y,[[CT Yy 49CJIOBCKa, KOTOpHﬁ HHUKOraga HE pa60TaJ1: T'JIaBHOC

. I'paxxnanam Poccun, He MMeOmUM O(HUIMAIBHOTO TPYJOBOTO CTa)ka, Ha3HAYaeTCs
collMaJIbHas MeHCUs N0 CTapocTu. My>KUuHBI MOTYT 0popMuTh ee ¢ 70 JIeT, )KEHIIMHBI - ¢ 65,
3a HCKJIIOYCHHUCM HpeI[CTaBHTeJIGfI KOPCHHLIX MAaJIOYMCJICHHBIX HAapOd0B CeBepa, KOTOPELIC
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IOJy4aroT IPaBO HA BBIIUIATHI 3HAYUTEIBHO paHblie - B 55 u 50 €T COOTBETCTBEHHO.
WNHocTpaHIp! 1 auia 6e3 rpaXxaaHCcTBa TaKKe MOTYT MPETEH0BATh HAa TICHCHIO TIocie 15 met
MOCTOSIHHOTO MPOKUBAHUS B CTPAHE.

. B 2025 romy 6a3oBblii pazmep Takoi neHcuu coctaBisieT 8824 py6ms, a B 2026 roxy
oxujaetcst uHaekcanus Ha 4,5%. WtoroBas cymMmma MOKeT OBITh BBIIIE 32 CYET AOIUIAT JO
PErMOHANBHOTO MPOKUTOYHOTO MUHUMYyMa, €CJIM OOIIMHA J0XOJ MEeHCHOHepa (BKJoYasi Bce
BBITIJIATBI, KPOME pa30131:1x) OKa’KCTCA HUKC YCTAHOBJICHHOT'O YPOBHI.

. OdopmuTh comuanbHyI0 MEHCHI0O MOXXHO dYepe3 moprtan «l'ocycmyruy, M®I] wmm
otnenenne CoruanbHoro ¢onna PO. Pemenue npuHuMaeTcs 3a IecsATh JHEH, a JIOTIaTa 10
MPOKUTOYHOTO MHHHMyMa Ha3HA4YaeTCsl aBTOMAaTWYecKH JMOO 4dYepe3 oOpalieHue B
COI[3aIIUTY, B 3aBUCUMOCTH OT PETHOHA.

https://www.banki.ru/news/daytheme/?category=daytheme&id=11013839&r1=rss&r2=integr
um

RTVi, 20.06.2025, «OmOaeme deHb2u Ha pazeumue 2ocydapcmeax:
Kak 8 Poccuu nosiy4ums XOpOWYyH NMeHCcuro

PoccusiHam HalOo 8 OQorioniHeHUe K reHcuu Kornumb OeHbeu Ha pybriesbix
cyemax, a eflacmsmM - UHOeKcuposamb 3muU CyMMbl Ha 8€e/lUYUHY UHI[yuU u
rnosbiwamse pearsibHble 00Xx00bl HacesneHus, 3asieusi RTVI Hay4HbIU pykogodumerib
LleHmpa  KOHBIOHKMYpPHbIX  uccnedogaHuli MIHcmumyma  cmamucmu4yecKux
uccriefogaHul U 3KOHOMUKU 3HaHut HNY BLISG Neopaut Ocmarkosuu.

«IIpocToit u ynoOHBIH COBET - YTOOBI JIOAM CO3JaBAJId HAKOIUIEHUS IOMHUMO TOMU
rapaHTupoBaHHOM KOHCTUTyIMENH rocyJapCTBEHHOM IMEHCHHM, KOTOpas, K COXaJCHUIO, HE
Takas Bbicokas. CeromHs cpeaHsisi MeHcus - 23 ThIC. [pyOiiei]», - OTMETHII OH.

OcTankoBHY OTMETHII, YTO ceiiluac HE CTOUT OTKpPhIBATh TAaKWC BKJIAJbl B HHOCTpaHHOﬁ
BaJIOTE H3-3a BBICOKOI BOJATHUIBHOCTH MOCJICIHHUX. On I[OGaBI/IJI, 4TO KYypC BaJIFOTBI MOXKCT
CHJIBHO UBMCHUTHCA B TCUCHUEC IroJia.

Uro xacaercsi pyOJEBBIX HAKOIUIEHUH, TO 3TO «OECHpPOUTPHIIIHBIA BapHaHT», YyBEpeH
SKOHOMHMCT.

«EauHCTBEHHBIII MUHYC B TOM, YTO y Hac JOBOJBHO BbIcOKas mHGuAnus - 9,77% Oblna mo
utoram 2024 roma. To ecth, korma uHsAUA coctaBiuser 10%, Bce TO, YTO BBI KOIUTE,
KaX/Ible CeMb JIeT OyAeT YIMOJOBHHMBATHCSA 3a cueT HUHusAuuu. WHBIMEH clioBamH,
IUIaTEKECIOCOOHOCTh YMEHBINIAETCSI POBHO BIIOJIOBUHYY, - 3aBUI OCTalKOBHY.

UroObl pemmTh 3Ty MpodiieMy, HEOOXOOUMO YYacTHUE TOCYNapCTBA, CUYMTACT HKCIHEPT.
Hampumep, OHO MOMKHO KOMIIEHCHPOBaTh HH(ISAINMIO HAKOIUICHWH WM, BO3MOXKHO,
NPEOCTaBUTh JOMOJHUTEIbHbIE JUBHUICH/IbI U3 TOCYIaPCTBEHHBIX CPECTB, HOJYEPKHYJT OH.

«IloToMy YTO BBI, IOMUMO CBOMX IE€HCHOHHBIX OTYMCIIECHUH, (AKTHUUYECKH €Ile OTHaeTe
JICHbI'M Ha Pa3BUTHE TOCyNapcTBa, TO ecTh B Oromxer. [loaTromy rocynapctBo M JOIKHO
IIOMOTaTh», - 0OTMeTHI1 OCcTanKOBHY.

B sr0if cutyammu TpeOyeTcsl yBelIHUEHHE NOXOAO0B, MOCKOJIBKY B HACTOSIIECE BpEeMs JIHIIb
HE3HAaYUTeNbHAsl 4YacTh HACEJEeHHUsS CHOCOOHa CPOPMHUPOBATH 3HAUUTENIbHBIE IMEHCHOHHBIE
HaKOIUIEHUSI, OTMETHII OH.
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«Bce-Taku nipu cpennenymeBom goxoae B 40-50 Toic. (3TO cpeAHEAyIEBOM HAa BCEX JIOJCH,
BKJIFOYAs MJIQJICHIIEB M CTApUKOB) JENaTh KAaKWE-TO €Ie OTOJHUTEIbHBIC TMEHCHOHHBIE
HAKOIUICHHUsS, TMMOMUMO TeX, YTO paboToAaTeNh OTYHUCISET, JAOBOJBHO CIOXKHO. [loaromy,
KOHEYHO, BCE€ OTO MEPONPHUATHE JOJDKHO COMPOBOXKIATHCA CO CTOPOHBI TOCYIapCTBa
MOBBIIICHUEM PEATBHBIX pacrojiaraéMbIX JOXOJI0B Jitoel. Eciiu OyayT 1OX0/Ibl MOBHIIIATHCS,
TO JIFOJI, €CTECTBEHHO, OyAyT OTKJIAbIBaTh Ha CBOEC TIEHCHOHHOE O0ecreueHue B Oy Iymem»,
- coobmun codbecequuk RTVI.

B 510l cuTyanuu, CBA3aHHOM C NEHCUOHHBIMH HAKOIUICHUSMH, HYKHO TaKK€ PELIUTh
po0ieMy TOBEPHSI MEXKAY TOCYIapCTBOM U TpaxkaaHaMu, cuutaeT OcTarnkoBuy.

«Y Hac HECKOJBKO pa3 ObUIO TaK, 4TO JEHBIH JIIOJECH IPOCTO-HANPOCTO Cropaid, K
coxanenuro. IloaTomMy B 3TOM ciy4dae HOJDKEH OBITh TOANMCAaH HOBBIM 3aBET MEXIY
rOCyZapCcTBOM M TPaKAAHCKHM OOIIECTBOM O TOM, YTO TOCYAApCTBO T'apaHTHPYET CHATHE
UHQIAIUOHHOTO (POHA Kak MUHMUMYM. Kak MakcUMyM - MOXXET ObITh, KaKOE-TO MPOIIEHTHOE
YBEJIMYCHUE TEX BIOKECHUH, KOTOPBIE AETAIOT JIIOAN», - YBEPEH SKOHOMHUCT.

UroObl 10Bepre, OT KOTOPOTO BHIMTPHIBAIOT BCE CTOPOHBI, HAYAJIO PACTH, BIACTSIM CIIEAYET
IIPOBECTHU «KPYIHYIO HAP-KOMITAHHIO», PEIIOKII OCTaKOBHY.

«lo)OKHBI  BBICTYNHTH TIEPBBIC JIMIA, JOJDKHA OBITh Kakas-TO TapaHTHPOBAaHHAS
3akoHoAaTenbHas 0a3za. Ho aTo cinoxHo. JloBepre MexXy ToCy1apCTBOM U OOIIECTBOM - 3TO
r7aBHAs Ie7b B JII000W IMBHJIM30BaHHOW cTpaHe. Ecim moam moBepsioT, Toraa MOXKHO
cenaTh J1I00ble HOpMaTUBHBIE 3aKOHBI, U 00IIecTBO OyneT nmpouseraTs. Ho, K coxaneHuto,
U3-3a HAIlleH UCTOPHUH [B 3TOM HAIPaBJICHHUH | €CTh JIEMEHT LIaTaHHs», - 3aKIIFOUMII DKCIIEPT.

Panee mnepseiii 3amnpen BTH [mutpuii [IpsiHOB 1OCOBETOBAI JEIUTh IEHCHOHHBIC
HAKOIJICHUs IIONOJIaM: 4acThb XpaHUTh B pyOisX, 4acTe - B BamioTe. [l BaJIOTHBIX
BJIO)KCHUH OH PEKOMEH/IYET BBIOMPATh HAJCKHBIX IMUTEHTOB (T€X, KTO BBIMYCKaeT TE WA
uHble LeHHble OyMaru - nmpuM. RTVI) u unBectupoBate Ha poiruii cpok. B pybnesoit yactu
noptdens, ormeTn [IbsHOB, JTydIie enaTh CTaBKy Ha KPATKOCPOYHBIE BKJIA[IBI, TIOTOMY YTO
OHH, 110 €r0 MHEHMIO, ceifuac BBITOJHEE JOJINOCPOUYHBIX MHCTPYMEHTOB C (PUKCHPOBAHHOU
JIOXOAHOCTBIO.

Kpome Toro, Ton-menemkep BTH nocoseroBan ucnons3oBats IIJIC - cuer B mporpamme
JOJITOCPOYHBIX cOepekeHui, craproBasiiell B Poccun B 2024 ropy.

https://rtvi.com/news/otdaete-dengi-na-razvitie-gosudarstva-kak-v-rossii-poluchit-horoshuyu-
pensiyu/
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PUA Teou Hoeocmu, 23.06.2025, [NleHcuoHHbIU 803pacm e Poccuu
nosbicumcsi 0o 65 nem Ona My>x4uH u 60 nem Ons XeHWUH Kk 2028
2ody

Mo Hoebim npasunam, Kk 2028 200y mMyx4HuHbI 6ydym 8bIx00UMb Ha MEeHCUK 8
65 nem, a XeHWuUHbl — 8 60 nem. Omo Ha nsAMmb fiem ro3xe, 4yem 6biri0 paHbUe,
Ko20a MY>XHYUHbI MOa/u ytimu Ha neHcuro 8 60 fiem, a XeHwuHbl — 8 55 nem. Omu
U3MeHeHUs1 88005IMCs rnocmerieHHo, noamomy 0Oss ndel, poouswWUXCs 8 pa3Hble
200bl, yCmaHOo8/1EHbI C80U CPOKU.

Hanpumep, myxunnbsl 1961 rona poxxaeHust CMOTyT BBIMTH Ha MEHCHIO B 63 roaa yxe ¢ 2024
roja, a >xeHuHel 1966 rona poxaeHuss — B 58 et ¢ Toro xe roga. B 2025 roxy HUKTO HE
OyZIeT BBIXOJUTh Ha MEHCHUIO 110 BO3PAcCTy.

My:>xuunsl, pogusiuecs B 1962 roxy, cMoryT BeliTH Ha neHcuio B 64 roga B 2026 rony, a
xeHmuHbl 1967 roga poxaenuss — B 59 net B 2026 roay. B 2027 rogy Taxxke He Oyaer
HOBBIX ITIEHCUOHEPOB MO BO3PACTY.

Myxunnsl, poausirecs B 1963 roay, BeIAYT Ha neHcHio B 65 net B 2028 roay, a >KEHILMHbI
1968 roga poxnenuss — B 60 ser B 2028 roxy. lng Tex, KTO poawiics MO3XKe 3TUX JarT,
BO3pACT BBIXOJIa Ha TICHCHUIO OyaeT 65 neT Ay My 9uH u 60 JIeT 1Sl )KeHIIUH.

HecmoTtps Ha o01iee MoBbIIIIEHHE BO3pacTa BbIX0J1a Ha MEHCHIO, HEKOTOPBIE TPYIIIBI TpakJaH
CMOTYT YUTH Ha 3aCIly’K€HHBIM OTIbIX paHblle. Hanmpumep, )KeHINUHBI, Y KOTOPBIX MATEPO U
Oosee neTel, MOTYT CTaTh MeHCHOHEpKaMu yxe B 50 neT. Ecim y KeHIIMHbI Tpoe eTei, OHa
MOYET BBIMTH Ha MEHCHUIO B 57 JIET, a €CJIM Y€TBEPO — B 56 JIET, IPU yCIOBUH, YTO Y HEE €CTh
HE MeHee 15 et TpyJ0BOro cTaxa.

Taxxe ecTb BO3MOYKHOCTh JIOCPOYHOI'O BBIXOZA HA MEHCHUIO IS T€X, KTO UMEET OOIbIION
CTaX pabOThl: MYXKYMHBI ¢ 42 roJamMH CTaka M JKEHIUUWHBI ¢ 37 rogamMu MOTYT BBIMTH Ha
MEHCUI0 Ha JBa roja paHblie, HO He paHee 60 m 55 neT cooTBEeTCTBEHHO. BoeHHBIE U
rOCyAApCTBEHHBIE CITyXkalllle TaKXKE UMEIOT IIPaBO Ha JOCPOYHYIO IIEHCHUIO MO BBICIYTE JIET.

B neHcnoHHOH cucTeMe NpoM30LUIM M JpyTrHUe BakKHble M3MEHEeHMd. Tenepb Ui NOdydeHus
NEHCUM HY>XKHO MMETb MUHUMYM 15 ner Tpyznosoro craxka. Kpome toro, ¢ 2025 roga mis
BBIXO/Ia HA TICHCHIO MOTpedyeTcs HaOpaTh He MeHee 30 IEHCHOHHBIX OAJITIOB.

COI_[I/IaJ'IbHBIC NCHCHU, KOTOPBIC BBIMIJIAYUBAIOTCA TCM, KTO HC Ha6pan HY>XHOI'O CTaXa WA
0ayutoB, Teneph OyAyT Ha3HAYATHCS MO3KE: MykunHaMm ¢ 70 JIeT, a JKeHIIUHaM — ¢ 65 JieT.
Bce »tH u3mMeHeHus HarpasJICHbBI Ha TO, ‘IT06BI IICHCUOHHAas CHUCTEMaA CTalla 60.]166
YCTOWYHMBOM B YCIIOBUSX MEHSIOMIECHUCS IeMOTpauecKoi CUTyallud U SKOHOMHUKH.

https://youtvnews.com/policy/22460
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URA.RU, 21.06.2025, be3 3asiesieHul: KaK mnosiydumb cmamyc
npedrneHcUuoHepa U KakKue JibeOombl MOJIOXKeHbI 3molU Kamez20puu.
UHgpoepadghuka

C 1 saHeaps 2025 2o00a epaxdaHam Poccuu, docmuawum rpedrneHCUOHHO20
gospacma, cmamyc rpedneHcuoHepa rpuceausaemcss asmomamu4yecku, b6e3
Heobxooumocmu nodayu 3asieneHus. O6 samom coobwuna PUA Hosocmu 4yneH
komumema [rocOymbl o coyuarnbHou rnonumuke EkamepuHa CmeHsikuHa. Jenymam
ymo4Husa, 4mo ogopmneHue cmamyca 6ydem npoucxodumbs o O0CMUXEeHUU
coomeemcmeyouje2o 8o3pacma 8 agmomMamuyeckoMm pexume. Bmecme ¢ mem Ons
rnony4yeHusi psida nbaom Moxem riompebosambcs oguyuanbHoe nodmeepxoeHue
cmamyca npedneHcuoHepa. [lonyyumb coomeemcmeywyo Crpasky MOXHO
bydem 8 anekmpoHHOM 8ude 4yepe3 riopmarsn [ocycnye, a makxe obpamuswuck 8
CouygpoHO Poccuu unu 8 MHO20@byHKUUOHalbHbIe UeHMpPbl rnpedocmassieHusi
eocydapcmeeHHbIX U MyHuuyunasnbHbIX ycrye. Kmo makue npedneHCUoHepbl U Kak
rnony4ums amom cmamyc — e Mmamepuane URA.RU.

KT0 Takue npeaneHcrnosepsl

K kareropuu npeaneHCHOHEPOB OTHOCSTCS JHIA, KOTOPBIM 1O HACTYIUICHHsS NEHCHOHHOTO
BO3pacTa ocTaercsi He OoJyiee MATH JIET C YYETOM TPYAOBOW AEATENbHOCTH M 3aHATOCTH. B
clly4ae, €CiIM IpaBO Ha JOCPOYHBIM BBIXOJ Ha IIEHCUI0 BO3HHUKACT paHee, CTaTycC
IPEIIIEHCUOHEpPa IPHUCBAMBAETCSI COOTBETCTBEHHO PpAHBILIE YCTAHOBIEHHOIO  CpOKa.
[TomyyeHne »5TOro craryca MpEeAOCTaBISICT TpakJaHaM JONOJHUTEIBHBIE JIBIOTHI U
COLIMAJIbHBIE TAPAHTUH, PAHEE TOCTYIIHBIE UCKIIIOYUTEIBHO IEHCHUOHEPAM.

C kakoro Bo3pacta IpHUCBaUBAIOT CTATyC

[lepyon mnpeaneHCMOHHOrO BO3pacTa HAYMHAETCS 3@ MATh JIET [0  JIOCTHXKEHUs
YCTAHOBJIEHHOTO [UId BBIXOAA Ha IeHCUI0 Bo3pacTa. OCOOEHHOCTH MPEeAOCTABICHMUS
COLMAJIBHBIX JIBTOT M MOPSI0K UX OQOPMIICHHS PETYIHPYIOTCS pa3iInyHbIMU (perepanbHbIMU
HOPMATUBHBIMHM aKTaAMH M MOTYT CYIIECTBEHHO OTJINYAThCS B 3aBUCHMOCTH OT KOHKPETHBIX
00CTOATENBCTB. B CBSA3M C 3TUM peKOMEHAyeTcsl oOpamarbes 3a HHIUBUAYAIbHOU
KOHCYJIbTAllMCH, MPUHUMAasi BO BHMMAHHME BO3pPACT, XAapaKTE€p TPYIAOBOM IEATEIBHOCTH U
JIMYHBIE YCIIOBUS.

o 2019 rona Bo3pacT BbIXOAa Ha MEHCHUIO MO CTAPOCTH COCTaBIsLT 60 JEeT 1 My>K4HMH U 55
ner st okeHmMH. C HAYaloM TEHCHOHHOW pedopMbl 3TOT MOPOr CTan MOCTEHEHHO
yBenuuuBathesa. C 2028 roma mo 3aBepiieHUH peopMbl IEHCHOHEPAMH Oy TyT TPU3HABATHCS
KEHIIMHBI, nocturmue 60 ser, u MyxuumHbl — 65 ser. COOTBETCTBEHHO, K KaTeropuu
MPEANCHCUOHEPOB OYIyT OTHOCUTHCS KEHITUHBI ¢ 55 JIET U My>KUuHBI ¢ 60 J1eT.

B otmenpHBIX choyyasx CTaryc MpeIIeHCHOHEpa MOXKET OBITh NPUCBOEH paHbIIE, €CIH
IIPEyCMOTPEH JOCPOYHBIM BBIXOJ] Ha INEHCHIO. Takas BO3MOXHOCTb IPENOCTABISAETCS, B
YaCTHOCTH, paOOTHHKAM BPEIHBIX M TSKENBIX MPOMU3BOJCTB, XKHUTEIsIM pailoHoB KpaiitHero
CeBepa, BOAMTENSIM TOPOACKOrO OOLIECTBEHHOI'O TpaHCIOpPTa, a TaKXkKe JIMLam,
IPOXOJUBIIMM BOCHHYIO CIYXOy 10 KOHTPAKTY.

JlocpodyHoe MeHCHOHHOE 00€CTIeueHne BO3MOYKHO TaKXKe JIJIST POJIUTENICH WIIM ONIEKYHOB JIeTeil
C MHBAJIMIHOCTBIO, a TAKXKE JIJI1 MHOIOJIETHBIX MaTepei. Kpome Toro, rpaxaane, Ha KOTOPBIX
HE PaCIpOCTPaHSIETCs TMOBBIINICHHUE TIEHCHMOHHOTO BO3PacTa, TAKK€ MOTYT BOCIIOJIB30BAThCS
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NPEINEHCUOHHBIMU JIbTOTAaMHU 3a MATh JIET JO0 HACTYIUIGHHS IIpaBa Ha TEHCHIO. Tak,
MHOTOJICTHBIC MaTePH TISTH JACTCH MPUOOPETAIOT ITOT CTATyC ¢ 45 JIeT, MOCKOJIBKY MX MPaBO
Ha MEHCUI0 BO3HUKaeT B 50 JeT.

C 2019 roma odopmieHue MEHCHUHU 110 BBICTYTE JIET CTAJI0 BO3MOKHBIM JIMIIb 110 TOCTHKCHUH
OTIPEICIEHHOTO BO3PAaCTa, XOTSI HEOOXOAMMBIN CHEIHANLHBIA CTaX MOXET OBITh BBIpAOOTaH
panee. B 3TOT mpoMexyTOK BpeMEHH JIMIa ONpPEeeIeHHbIX mpodeccuii — TakuX Kak BpadH,
YUUTENS B apTUCTHI — MPUOOPETAIOT CTATYC MPEATNICHCHOHEPOB.

Kak moarBepauTh cratyc npeArneHcuoHepa

Jns Toro YToOBI BOCHOJB30BATHCS BCEMH JIbIOTaMHM, MPEJOCTABISIEMBIMU TpaxkJaHaM
MPEINEHCHOHHOTO BO3pacTa, HEOOXOAMMO MOATBEPAUTH AITOT CTATyC COOTBETCTBYIOLIUM
ounmansHeIM TokyMeHTOM. Kak oTMeTmi noueHT kadenps! yactHoro mnpasa ['YY Caernana
Tutop, odopmieHne CHpaBKH, TMOATBEPKIAOIICH MPEANEHCUOHHBIM  CcTaTtyc, HeE
NPEJCTaBISET CIOKHOCTH: JOCTAaTOYHO MOJATh 3asBKY 4epe3 JUUHBIA KaOWMHET Ha mopraie
«"ocycnyrm» B Coudonn 1160 odpatutbes B Ommxaimmii MOLI, nmes npu cede macmopr.

Ecnu  Bocmonb30BaThcs  3JEKTPOHHBIM — CEPBHCOM, JIOKYMEHT OyzaeT chopMHpOBaH
MPaKTUYECKH MTHOBEHHO — B TEUEHHE HECKOJbKMX MUHYT. [Ipu oOpamenun B MOI]
nporecc 3aiimeT okoso 15 munyT. [lonmydeHre COOTBETCTBYIOIICH CIIPABKU OCYIIECTBISETCS
OecIutaTHo.

C 2026 roma rpaxpaHe OyIyT 3apaHee YBEAOMIIATBCA O IPUCBOCHUHM MM CTaryca
npeanescuonepa. OdopmiaTs 3asBIeHHE AT 3TOro He morpedyerca. s Toro, 4ToOBI
0(OopMHUTH CIIpaBKy MpeIIeHCHOHEpa OHJIAlH, HE00X0IUMO:

ABTopu3oBartbcs Ha caiite CordoHaa, UCTONB3Ys YUETHYIO 3aNTUCh TTopTana «l ocycmyrny;
[Iepeiitu B pa3nen «neKTpoHHbIE yeiayTu U cepBucel COP»;

B noapasnene «Ilencum» BEIOpaTh HEOOXOAUMYIO YCIYTY;

B npaBoii yactu ctpaHuilbl TPOKPYTUTH A0 610ka «[lomyunts nadopmanmioy;

Haiitu u BbOparh onuuio «OO0 OTHECEHMM TpakJaHMHA K KaTeropuu TIpaxaaH
HPEINEHCUOHHOTO BO3PACTa;

VYkazare 1ienb nonydeHus crnpaBku: s OHC, ciayxObl 3aHATOCTH HACEJCHUS, OPTaHOB
COLBAIIUTHI THO0 paboToaaTes;

Haxatp Ha kHONIKY «3aKa3aTh CIPaBKY (BBIIHCKY )».
Kakue 1brotel mosyoxeHsl npearneHcuoHepam

Fpa;xnaHe, Haxoadg1muecs B MPpEAIICHCUOHHOM BO3PacTC, MOT'YT paCCUUTHIBATL HA IOJIYYCHUC
JBFOT U Mep COLIOIJCPKKH, KOTOpbIe paHee ObUTM JOCTYIHBI TOJBKO IOCJIE BBIXOJA Ha
neHcnro. Kpome toro, uist 3TOl KaTeropuu NpeayCMOTPEHBI JONOJHUTEIbHBIE IPUBUIIETUH,
BKJIIOYas BO3MOXKHOCTH TIPOXOXKJCHHUSI €KETOJHOM JHCIAHCEpU3allil W CIEeIHANbHBIC
rapaHTHu B cepe TpyI0yCTPOHCTBA.

JIbroTsl AJId NPEANICHCUOHEPOB
Jucnancepusanys v TpyAOBbIE TAPAHTUH

[IpennencroHepsl MMEIOT MPAaBO Ha [BA OIJIAYMBAEMBIX JIHS B TOAY Ul IMPOXOXKICHHS
JTUCHaHCEepu3alnu. 3aKOHOAATEIbCTBOM  3aAlpPELIACTCs] YBOJBHATH COTPYJHHUKOB ATOMU
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KaTerOpuH MM OTKA3bIBaTh UM B MPUEME Ha pabOTy IO MPUYUHE UX BO3pacTa. 3a HapylIeHHe
9TUX HOPM paboToAaTelad MOTrYT ObITh MPUBJIEYEHB! K aAMUHUCTPATUBHON MM YTOJOBHOM
OTBETCTBEHHOCTU. Kpome Toro, mepeBoauTh pabOTHUKOB Ha CPOUYHBIC TPYIOBBIE JOTOBOPHI
UCKJIIOYUTEIBHO B CBSI3U C JOCTH)KEGHHEM MMM IPEIINEHCHOHHOTO BO3pacTa TAaKXKe HE
JIOILY CKaeTCsl.

Hajorosbie N15roTsl

[IpennencruoHepsl Takke HUMEIOT TPaBO Ha OCBOOOXKIEHHWE OT YIUIaThl 3€MEIBHOTO U
UMYILIECTBEHHOTO HAJIOTOB, OJJHAKO 3Ta JIbIOTa PACIIPOCTPAHSIETCS HE Ha BCIO COOCTBEHHOCTb,
a JUIIb Ha OMpeJelieHHbIe OOBEKThL. B TMepedyeHb HMYIIECTBA, OCBOOOXKICHHOTO OT
HAJIOTO0O00JI0KEHUS, BXOIST: KBapTUpa (MM KOMHATa, JUOO J0Jis1 B KBapTHUPE), KUJIOU JTIOM
(Tubo ero yacTh), TBOpUECKAsT MacTepPCKas, XO3SIMCTBEHHAs MMOCTPOIKa TUIOMIAIbI0 He Oolee
50 KBagpaTHBIX METPOB, TapaXX (WM MAIIMHO-MECTO), a TaKXe 3E€MEJIbHBIH y4acTOK
TUTOMIA/IBIO JIO IECTH COTOK.

Crenyer OTMETUTh, YTO HAJOroBas JIbIOTa MPEJOCTABISETCS TOJIBKO B OTHOIIEHUH OIHOTO
00BbeKTa Kaxaoro Buaa. Hampumep, ecnu mpeaneHCHOHep BiaAeeT ABYMs KBapTUPaMU U
OJIHUM TapakoM, OH MOXKET BOCIIOJIb30BAThCS OCBOOOKJIEHHEM OT Hajora Ha OJHYy W3
KBapTUp M Ha rapaxk, TOrJa Kak 3a BTOPYIO KBApTHUPY HaJIOr HEOOXOJUMO YIJIauuMBaTh B
oOuiem nopsiake. [l mosrydyeHus: HaloroBoM JbroThl HEOOXOUMO MOAATh COOTBETCTBYIOLIEE
3asBJICHUE B HAJOTOBBIM OpraH au4yHO uiu 4depe3 cat ®HC, npunoxuB HOKyMEHTAJIbHOE
MOJITBEPKJIEHUE CTaTyca MpeANeHCUOHEPA.

[TocoGue mo 6e3padortuiie

Ecnu rpakjaHiH MpeaneHCHOHHOTO BO3pacTa yTpaTHil padoTy WM €Ile He TPYIOYyCTPOHIICS,
OH MOXET PacCUYMTHIBATh Ha TMOBBIIICHHBIN pa3mep mocodus mo 6e3pabotuiie. ITo mocodue
MPEIOCTABIIICTCS HA CPOK JO OJHOTO ToJid, IPH 3TOM OOIIMI TEepHoja BBILIAT HE MOMKET
NPEBBINIATh ABYX JIET. PasMep U NpoI0JKUTEIBHOCTD BBIIUIAT YCTAHABIMBAIOTCS CIIEAYOIIMM
obpazoM:

B TE€UEHHUE MIEPBBIX TPEX MECSAIEB BhIMIaunBaecTcs 75% OT cpeHero 3apadoTka;
B nocienyromue Tpu mecsita — 60% ot cpeaHeit 3apaboTHOM TUIaTHI;

nanee — 45% oT cpenHeln 3apIiaThl.

Hocpounas nencus

[Ipennencuonep MOXkeT HayaTh MOJy4YaTh IEHCUIO Ha JBa roJa PaHbLIE IIPU ONPEACICHHBIX
YCIIOBHSIX

B ciydae yrpatbl paboThl MPEANICHCHOHEPOM IO O0OCTOSTEIBCTBAM, HE 3aBUCSIIMM OT HETO,
TaKUM KaK COKpAIICHHUEC HITaTa WX JIUKBUAAIUA OpraHu3alu, MYy IMPEAOCTABIACTCA IMPaBO
HayaTh TOJy4aTh NMEHCHOHHBIC BBITUIATHI HA JIBA TOJla PaHbIIC yCTAHOBJICHHOTO BO3pacCTa.
OnHako eciu rpakKJIaHWH 3TOM KaTeropuu OCTaBHII paboTy MO COOCTBEHHOMY JKEJIaHUIO JINOO
OBUT YBOJICH 10 OCHOBAHUSIM, CBSI3aHHBIM C JIUCIUILUTUHAPHBIMU HAPYIICHUSIMH, BO3MOXKHOCTh
oopmMIIeHHS JOCPOYHON MEHCHH UCKITIOUACTCH.

K Tomy ke Ha3HaueHUe JOCPOUYHBIX NEHCUOHHBIX BBIMJIAT BO3MOKHO TOJIBKO MPH COAECHCTBUU
CIIy>)KOBI 3aHATOCTH. OJTO O3Ha4yaeT, 4TO IOCJE€ YBOJIBHEHMs IIPEANEHCHOHEDP OJKEH
3aperucTpUpOBaThCS B LIEHTPE 3aHATOCTH HacedeHus. Eciu cienuanucTsl ciry>k0bl HE CMOTYT
1o00paTh ISl HETO MOAXOISIIYI0 BAKAHCHIO, OHH MPEIOKAT 0(POPMHUTH JOCPOUHBINA BBIXO.T
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Ha meHcuio. [Ipu 3TOM HEOOXOAMMO COOIIOJIEHUE IBYX YCJIOBUW: HAU4HE TpeOyeMoro
CTpPaxoBOro crtaka (He MeHee 25 neT miusg MyXuuH W 20 JeT s KCHIIWH), a TaKxke
JIOCTaTOYHOTO KOJMYECTBA MEHCHOHHBIX OaiioB — He MeHee 28,2 B 2024 rony.

Kpanmudukamms

Jns rpaxknaH MpeAneHCMOHHOrO BO3pacTa ACHCTBYET MpOrpaMMa, OPUEHTUPOBAHHAsS Ha
MOBBILICHHE KBAIU(UKAIIMM U OCBOEHUE HOBBIX MPO(ECCHOHATIbHBIX HaBBIKOB. YUacTBOBaTh
B HEH MOTryT Kak 3aHAThIe, TaKk W Oe3paboTHbIe nuia. Peanw3amus 3TONH WHHUIIMATHUBHI
MPEIOCTABIIAET BO3MOXKHOCTh MOIYYUTh JTOMOJHUTENbHOE NMpodeccuoHalbHOE 00pa3oBaHue,
YTO CIIOCOOCTBYET COXPAaHEHHI0 KOHKYPEHTOCIIOCOOHOCTH Ha COBPEMEHHOM PBIHKE TpyJa.
[Tepedenn akTyanbHBIX 00pa30BaTEIbHBIX KYpCOB pa3MeleH Ha mopraie «Pabora B Poccumy.

PervonaianHbIA T6IOTHL

B psine permonoB Poccun npeaneHCHOHEPHl MOTYT PacCUMTHIBATh Ha PSII JOTOTHUTEIbHBIX
Mep COUMOAICPKKHU. B 4acTHOCTH, UM MPEOCTaBIAIOTCS MIPABO HA OECIUIATHOE MOJb30BaHHE
TOPOJICKMM OOIIECTBEHHBIM TPAHCIOPTOM, a TaKXK€ MPHUTOPOJAHBIMHU KEJE3HOAOPOKHBIMU
Mmapumpyramu. Kpome Toro, mnpenycMoTpeHa [€HEXHas KOMIIEHCAlMsl pPacXxoJ0oB Ha
npuoOpeTeHne JEKapCTBEHHBIX IPernapaToB IO pelentaM Bpadya M CKUIKH IpH OIUIaTe
KUITUIIHO-KOMMYHAJIbHBIX YCIIYT.

Ha Tepputopunn MockBbl 1 MOCKOBCKOH 00iacTé HpU JOCTHKEHUM MPEANEHCHOHHOIO
Bo3pacta odopmisieTcs couManbHas KapTa, KOTopass JaeT BO3MOXHOCTh O€CIUIaTHOIO
npoesza B TOPOJCKOM M NMPUrOpoAHOM TpaHcmopre. O0nafaTeny 3TOi KapThl TaKKe UMEIOT
npaBo Ha OeclyiaTHble MYTEBKM B CAaHATOPHO-KYPOPTHBIE YUPEXKIEHHS U KOMIICHCALUIO
3aTpar Ha MPOE3[] K MECTY JieueHUs. [|ONOIHUTENBHO, IPU NPEABSIBICHUN COLUAIIBHON KapThl
B PSZE CETEBBIX CYNEPMAapKETOB NPENOCTABIAIOTCSA CIELUAIbHBIE CKUIKUA HA OTIEIbHbBIE
KAaTeropuy TOBAPOB, NCUCTBYIOIIUE B YTPEHHHUE YaCHI.

CeMbs

HpeI[HeHCI/IOHepBI, HMCIONUMC CEMbBIO, MOIYT paCCUUTBHIBATL Ha pAd AJOIMOJIHUTCIBHBIX
COLMAJIbHBIX TapaHTHi. B dYacTHOCTH, NMpH HaIM4YMKM CTaTyca HETPYAOCIOCOOHOCTH U
HEOOXOJUMOCTH B MOCTOPOHHEH NOJJEpPKKE, OHM BIPABE IMOJydyaTh AIMMEHTHI OT APYTUX
4JICHOB ceMbH. Kpome TOro, Takum JUI[AM TPEIOCTaBIsAETCS 00s3aTeNbHas 10 B
HACJICJICTBE, BHE 3aBUCUMOCTHU OT COJCp KaHUS 3aBelanus. Bonpoc opopmiieHHs yKa3aHHBIX
JBrOT PEIIAeTCS B 3aBUCUMOCTH OT KOHKPETHBIX OOCTOSATENBCTB. JIjisi 3TOrO ClieayeT
oOparatecs MO0 K HOTapuycCy, THOO B CyJCOHBIC OPTaHbI.

https://ura.news/news/1052952307
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PermoHanbHblie CMU

TenekaHan Tynbckuu 1, 23.06.2025, Kak mynsikaM y3Hamb pa3mep
6yOdyuwel neHcuu: nowazoeasi UHCMPYKyusi

CpeOHss1 neHcusi myriskos ceudac cocmasrnsem 4dymb 6onbwe 26 mbicsiy
pybned. O6 amom pacckasan ynpaensrowut omdeneHuem CougoHOa Poccuu ro
Tynbckol obnacmu AHOped @unurnmnos.

[IpoBepuTh cBOM NMEHCHOHHBIE HAKOIUJIEHUS XUTeIu pernoHa MoryT Ha "['ocycmyrax". Tam
HYXHO BbIOpaTh cTpanully CondoHaa, rae KakXAoOMYy JOCTYNHBI BCE CBEICHHS O CBOEM
CTpaxoBOM cTaxke M Kod(pdunmentax. Tak MOXHO pacCUWTaTh pa3Mep CBOCH Oymymiei
HEHCHUHU.

Kpome Toro, B oTA€IbHOM pa3felne TyIsKd MOTYT Y3HAThb pa3Mep NEHCHOHHBIX HAKOIIEHHH.
B pasnene "[IpaBo Ha HaKONUTENBHYIO YAaCTh NEHCUM'"' MOXXKHO y3HaThb CYMMY M IIPOYMTATh,
KaK B JlJaJbHEHILIEM €€ MOTyUUTb.

https://1tulatv.ru/novosti/233328-kak-tulyakam-uznat-razmer-budushchey-pensii-
poshagovaya-instrukciva.html

Au® YepHosembe, 22.06.2025, B Opnoeckoli obnacmu
MHO200emHbie MaMbl MO2ym paHblUe 8bIUMmu Ha NeHcuro

B Oprniosckol obnacmu MHO200emHble MaMbl UMerom rpaso 8biumu Ha
reHcuro 00CPOYHO, YMobblI 6onbwe epemeHu rnocesmume cebe u 6nuskum. O6
amom HarnoMmHunu e OmoeneHuu CouyuanbHo2o ¢oHOa Poccuu (COP) no
Oprniosckol obnacmu.

BospacT BbIX0/1a Ha MIEHCHIO 3aBUCHT OT KOJIMYECTBA JETEH: MaMbl TPOUX JETEH MOTYT BBINTH
Ha MEHCHIO B 57 JIET, YETBEPHIX - B 56 €T, a nATepbix U 6osee - B 50 ser.

UtoObl BOCTOJB30BAaTHCS ATHM MPaBOM, HY)XHO UMETh He MeHee 15 mer craxka u 30
MIEHCUOHHBIX KO3 PUIMEHTOB. BaxHO 3HATh, YTO BpeMs, KOrJa MaMa yxXakhBajia 3a
ManbImoM 10 1,5 JeT, ToXe y4HuThIBaeTCsl B CTaKe M J00aBIsSeT MEHCHOHHBbIE Oayibl. A
MaMbl, BOCTIUTHIBAIOIIUE ACTCH-UHBAIHIOB, MOTYT BBINTH Ha TICHCUIO €1lie paHblie - B 50 JeT.

B Opnosckoif ob6macTh yk€ MHOIME MHOTOJETHBIE MaMbl BOCIOJb30BAUCh 3TOM
BO3MOXKHOCTBIO: 1170 MaM, BOCIMTABIINX MSATEPBIX AeTel, 88 MaM C 4eThIpbMS AETbMH U 225
MaM, BBIPACTUBIIUX TPOUX.

https://chr.aif.ru/society/v-orlovskoy-oblasti-mnogodetnye-mamy-mogut-ranshe-vyyti-na-
pensiyu
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Aud® Tomck, 20.06.2025, bonee 5700 medpabomHukoe Tomckol
ob6s1acmu ebiwsiu Ha NeHcuro GoCPOYHO

B Tomckou obnacmu 5716 meduuyuHckux pabomHUKO8 80Crosib308asluch
npasom Ha OOCPO4YHbIU 8bIXOO Ha MeHCUr. dma rb2oma [0368ossiem epayvam,
medcecmpam U OpyeumMm crieyuanucmam yumu Ha 3aciy>XeHHbIlU omOobiX paHble
obuweycmaHo8/1eHHO20 CPOKa.

"Jlis paHHEro BBIXOJA HA IEHCHUI0 MEIUIMHCKUM pPa0OTHHKAM HEOOXOIUMO HMETh Kak
MHUHUMYM 25 JIET CTaXKa B CEIIbCKUX MEAUIMHCKUX yupekaeHusX uin 30 JeT - B TOPOACKHX.
Bocronb3oBatbess 3TUM MPaBOM MOKHO 4Yepe3 MSATh JIET IMOCNe BBIPAOOTKH HEOOXOAMMOTO
MEIMIIMHCKOTrO CTaxa'", - pacckaszai ynpasistomuil peruoHaibHBIM COP JImutpuii Manbiies.

[IpaBo Ha JTBrOTHYIO NEHCHUIO UMEIOT MEAPAOOTHHUKH, 3aHATHIE BO BPEIHBIX WM TSKEIBIX
ycIoBUSX TpyAa. Hanpumep, k mepBoil KaTeropiuy OTHOCST CIEHUATNCTOB PEHTTEHOBCKHUX U
¢mooporpaguueckux KaOMHETOB, KO BTOPOM - COTPYOHHMKOB TyOEpKyJle3HBIX U
WH()EKITMOHHBIX OOJIHLHHUII.

[To cnucky Nel (Bpeanble yciioBuUSsl) My>KUMHBI MOTYT BBIMTH Ha IEeHCUIO B 50 JI€T, )KEHIUHBI
- B 45 ner npu craxe He MeHee 20 m 15 ;mer coorBeTcTBeHHO. JJIsi ATOTO HEOOXOIUMO
npopaboTaTh BO BpeAHBIX ycloBUsSX OT 10 yer myxuwmnam wiu 7,5 ner xeHmuHam. [lo
criicky Ne2 (Tspkenble yCIOBHSI) TIEHCHIO Ha3HAYAIOT MY)KYMHAM B 55 JIeT, )KeHIuHaM - B 50
net npu craxe 25 u 20 JeT cOOTBETCTBEHHO, U3 KOTOPBIX HE MeHee 12 ner 6 mecsaues u 10
JIET JOJIKHBI OBITH OTPaOOTaHBI B CIIOKHBIX YCIOBHUSX.

Ecnu y paboTHHKa ecTb XOTsI OBl MOJIOBMHA TPeOyeMOro CIELCTa)ka, OH MOXKET BBIMTH Ha
MEHCHUIO paHbllle OOIICYCTaHOBJIEHHOTO Bo3pacTa. JlJis MEAMKOB € BPEIHBIMH YCIOBUSIMU
KaXIbI TIOJIHBIA TOJl CTa)Ka YMEHBIIAET NEHCHOHHBIM Bo3pacT Ha roxa. g Tex, KTo
TPYIWICS B TSDKEJIBIX YCIOBUSX, CHIDKEHHE cocTaBisieT 1 rof 3a 2,5 roga craxka (My»KUHHBI)
WK 2 rojia (>KeHILHUHBDI).

Oco0ble yCIoBUS TPETyCMOTPEHBI s creruaiucToB, padoraBmux ¢ COVID-19 B 2020
roay: O4uH JCHb UX CHY)KGI:I 3aCUUTBHIBACTCA 3a IBA.

https://tomsk.aif.ru/society/bolee-5700-medrabotnikov-tomskoy-oblasti-vyshli-na-pensiyu-
dosrochno

Au® Kamyamka, 20.06.2025, MeOuku kam4Yamku umMerom rpaeo Ha
OOCPOYHYIO MEHCUI

MedouuyuHckue pabomHuku KamyamcKko2o Kpas Mo2ym ebilimu Ha [eHCUr
O0CPOYHO rMpu Hanu4yuu crneyuasbHo20 cmaxa, coobwunu 6 OmdeneHuu
CoyuarnbHozo ¢@oHda Poccuu (COP) no peeauoHy. Ha ce200Hs neHcuu
8birnnadyusaromcesi 678 medukam.

Jlns pocpodyHON MEeHCHM Bpayd, MEACECTPBI, aKyllepbl U Apyrue MeIpaOOTHUKHU JOJIKHBI
oTpaboTaTh He MeHee 25 JIeT B celbCKOM MecTHOCTH uiau 30 JeT B ropojax M IMOCEIKax
TOPOJACKOTO THUIIA, a TaK)Ke UMeTb MHHUMYM 30 meHCHOHHBIX Koddduimentor B 2025 romy.
[IpaBo Ha MEHCHUIO HACTYMAET Yepe3 IMSTh JIET IMOCIIEC BRIPAOOTKH CTaXKa - HAPUMED, MEITUKH,
JOCTHUTIIINE HeoOXoaumoro crtaxa B 2025 roxy, cmoryT odopmuth nieHcuio B 2030 roxy. [Ipu
3TOM OHHM MOTYT MPOAOIDKATh pab0TaTh MITH 3aBEPIIUThH TPYIOBYIO AEATEIBHOCTb.
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3amecturens ynpasisomero Oraenennem COP no Kamuarckomy kpato Taresna JleBueHko
cooOuuia, 4ro MeApaOOTHUKM MOTYT IPOBEpUTb [JaHHbIE O CTak€ M IEHCHOHHBIX
ko2 unmeHTax B TMUHOM KaOuHeTe Ha moptane ['ocycnyr. B ciyyae HEMOMHBIX CBEJCHUN
rpakJaHe MOTYT OOpaTHUThCA B KIHUEHTCKYIO ciyx0y COP ¢ mnoareepxaaronumMu
JIOKYMEHTaMH.

B crax BKIIOYAIOTCS TMEPUOMBI JICUEOHOW NeATeTbHOCTH, MPOoheCcCHOHATBLHOTO OOyYeHWS,
KypCOB TOBBIIICHUS KBanupuKauu (pyu COXpaHeHUU pabodero Mecra, 3apIuiaThl U yIIATe
B3HOCOB padoToaTenieM), a Takke BpeMsi Ha OOJIbHUYHBIX, €KETOIHbIX OTIYCKaX U OTIyCKax
no OepeMeHHOCTH M poxam. s menukos, pabortaBmmx ¢ mamueHtamu ¢ COVID-19 ¢ 1
staBaps o 30 centsOps 2020 roxa, 1eHb pabOTHI 3aCYUTHIBACTCS KaK JIBa.

https://kamchatka.aif.ru/society/mediki-kamchatki-imeyut-pravo-na-dosrochnuyu-pensiyu

MK e [leH3e, 22.06.2025, [leH3eHCKue reHCUOHepPbl Mosiy4arom
eblnylambl 8 coomeemcmeuu ¢ HoebIMU HOpMamusamu

CoanacHo OaHHbiIM  CouyuanbHo20 ¢oHOa Poccuu, cpedHemecssYHoe
MeHCcUoHHoe obecrieyeHue 20CcydapCmeeHHbIX ClyXawux 6 Hacmosiuee epemsi
docmuzaem 36 mebicay pybneu. [nsa epaxdaH [NeHCUOHHO20 e8o3pacma,
rpodomkarouwux mpyodosyro desimesibHOCMb, yCmaHOo8/1eH pasmep 8birsiam 8 36 934
pybnsi, moz0da kak Hepabomarowue rneHcUuoHepsbl rosydarom 8 cpedHem 36 120
pybnel exeMecs4yHo.

C Hayana TeKylIero roja B CTpaHe MPOBEACHA IJIAHOBAas MHACKCAIMS MEHCUOHHBIX BBITLIAT
Ha 7,3%. Ilo uHpopmanuu MuHHCTEpCTBa (PUHAHCOB, MOCIE KOPPEKTUPOBKU CpPEIHHUN
MoKasaTesib TIeHCUH 1o Poccuu ODKeH cocTaBUTH OKOJIO 24 Thicsd pyoOsieid. OTneabHbIM
HOPMATUBHBIM aKTOM, MIPUHATHIM B (eBpalie, MPeayCMOTPEHO YBEINYCHHE BOCHHBIX MEHCUN
Ha 9,5%.

B cooTBeTcTBUM C 3aKOHOJATEIbHBIMM HW3MEHEHHSIMHU, MpPH pacuere M[EeHCUOHHOTO
oOecriedeHuss BOEHHOCTYKalIMX Tenepb yudutThiBaeTcss 93,59% oT pasmepa JeHEKHOTO
JIOBOJILCTBUSI BMECTO IpekHUX 89,83%.

JlononHuTtensHO ¢ 1 aBrycra paboTaroliuM MEHCHOHepaM OyJeT NMpOU3BENEH Iepepacder
YY4ETOM HAaKOIUIEHHBIX 3a 2024 roj NEeHCHOHHBIX O0ajuloB, MaKCUMAaJIbHOE KOJIUYECTBO
KOTOPBIX MOXET JOCTUraTh TPEX €IUHHIl MHANBUIYaIbHOTO IEHCHOHHOIO KaluTaja.

https://www.mkpenza.ru/social/2025/06/22/penzenskie-pensionery-poluchayut-vyplaty-v-
sootvetstvii-s-novymi-normativami.html

MK e Co4u, 21.06.2025, C 1 uronss 2025 200a xumenel Co4u x3ym
Hoeble Ha0baeKu K neHcuu
C 1 uronsa 2025 e2o0a e Poccuu ecmynsm & cusny Hoeble rpasuna,

Kacarouwuecsi MeHCUOHHbIX 8birniam. WM3ameHeHuss 3ampoHym  onpedenéHHble
Kameaopuu MeHCUOHepPOs.

['paxxnane, kotopbie nocTUrHyT 80-s1eTHEr0 Bo3pacta B utoHe 2025 roga, nomyvar 100%-Hyro
Ha/0aBKy K CBOEH CTpaxoBoW MeHcuH, Kotopas coctaBuT 17 815 pybneit. Jlns xurenei
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Kpaitnero CeBepa 3ta cymma OyneT yBenuueHa 3a c4€r paifoHHoro koadduuuenta. [Ipu
9TOM I0JJaBaTh 3asIBJICHUS ISl OJTY4YEHHs Ha0aBKH He moTpedyercs.

[TomoOHbBIE MOBBIMIEHUS OXKUAAIOT U HHBATUAOB | TPy, KOTOPHIE MOJIYYaT CTaTyC B UIOHE
2025 roga, oqHAKO OHU HE OyIyT MMETh MPaBO HA MOBTOPHYIO HAA0aBKY JJisi IEHCHOHEPOB
crapue 80 ner. [leHcHOHEpBI, NpEeKpaTUBIINE TPYAOBYIO AEATENBHOCTH 10 utois 2025 rona,
CMOT'YT aBTOMaTUYECKU MOJYYUTh MHIECKCAINIO HaKonuTeaIpHOM yacTu neHcun. C 2025 roga
paboTaronue MOXKUJIbIe TPaKIaHE TAaK)Ke HAYHYT MOJIy4YaTh WHACKCAIMIO (PUKCUPOBAHHOMA
YacTH CBOEH NEHCHH, a MOCJe BbIX0/1a Ha IEHCHUIO X BBIIUIATHI OyAYyT NEPECUYUTAHBI C YUETOM
MPOIYLIEHHBIX WHIEKCAIIH.

[TeHCHOHEPBI, MMECIOIIME WXXIUBCHIICB (ICTCH WM HETPYIOCIOCOOHBIX pPOICTBCHHHKOB),
CMOT'YT pacCUMTHIBAaTh Ha HaJI0ABKy B pa3Mepe OIHOW TpeTH (PUKCUPOBAHHOW YaCTH MEHCUU
Ha KaXJ0ro WXJIWBEHIIA, HO He Oojee yeM 3a TpowX. /[ sToro mm Heobxoammo OymeT
nojath 3asBiieHue B ConuanbHbIid GoHI.

MK e Kanmbikuu, 21.06.2025, [leHcuoHepam KanMbikuu paccka3anu
0 Hoswecmeax 8 3aKoHodameJsibcmee
B ueHmpe obweHusi cmapuwea0o r1oKo/ieHUs1 8 rocersike SAwKyrnb nposenu

rpoceemumersibCKyro  JieKUuuro. [leHcuoHepam paccka3asiu O [MeHCUOHHOM U
couyuarnbHOM 3aKkoHoO0amersibcmeax.

Y4YacTHUKM MEpONPUSATHS TaKkKe Y3HAJIM O HOBOM TrpaduKe IMEepPEeuUuClIeHUs] MEHCHUU H
COLBBIIIAT B KPEAUTHBIC YUPESIKIACHUSA C 1 IO, O MOPSIKE HA3HAYCHHS M BBITLIATHI ¢IUHOTO
mocoOus Ha aeTei.

[To oxOHYaHUU JEKIH SKCIIEPTHI TPOBEIH JINYHBIN PUEM MEHCHOHEPOB.

https://www.mk-kalm.ru/social/2025/06/2 1 /pensioneram-kalmykii-rasskazali-o-
novshestvakh-v-zakonodatelstve.html

YnbssHoeckCumu, 22.06.2025, He xeamaem cmaxa unu 6annoe?
Kak ecé xe ebiimu Ha neHcuUro soepeMsi

Omo vacmasi cumyayusi y camo3aHsimbix, UM u nwodel ¢ HecmaburbHbIM
mpydosbiM  nipownbiM. B pamkax rneHcuoHHou pegpopmbl  2019-2028 ee.
eocydapcmeo rnpedocmaesrisiem 3aKOHHbIe ¢riocobbl 80CMONMHUMB pobesbi. B amom
063ope Mbl pa3bepém, 4ymo Oenamb, ecriu 8aM Yymb-dymb He Xxeamaem 00
MUHUMarsIbHO20 mpydogoeo cmaxa (15 nem) unu uHOusudyarbHO20 MEHCUOHHO20
koaghgpuyuerma (UlNK/6annoe — muHumym 30).

Uto Takoe «HEe XBaTaeT»?

C 2015 rosa neHcus 110 CTApOCTH Ha3HAYaeTcsl TOIbKo npu cobmoaennn TPEX ycnoswuit:
Bospact (B 2025 roxy: 60 neT — KEHIIMUHBI, 65 JET — MY>KUUHBI);

CtpaxoBoii cTaxx HE MeHee 15 ner;

UIIK He menee 30 0awnoB.
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Ecnu BBl gocTurim Bo3pacta, HO He 3apadoTany HY)KHBIM CTax Wiu Oamibl — TEHCUIO He
Ha3HayaT. OJHAKO ecTh CIOCOOBI UCIIPABUTh CUTYALUIO.

Crioco6 1. J1o6poBOIbHBIE CTPAXOBbIE B3HOCHI

Ecnmu BB paboranu HeodummanpHo, Kak camo3aHsaTbid, WII wim dpunancep, Bbl MOriau He
noiny4yatb crpaxoBod crax u HWIIK. Ho BBl MoOXxeTe camMOCTOATENbHO BCTYIUTh B
JTOOPOBOJIBHYIO CUCTEMY MEHCHOHHOTO CTPAaXOBaHUA U MEPEeUYUCNIATh B3HOCH B ColnaibHbIN
¢doun Poccuu (COP).

B 2025 rony, uto6s! monyuuts 1 rog ctaxka u 1o 1 UIIK, Hy»xHO BHecTH MuHuMyM 59 241,60
P. Bbl MOXeETE «3aKpbITh» HEJOCTAOIIUE TO/IbI, BHECS CYMMY 32 Ka)bIi TOI.

[Tpumep:

Amnaronuii, 61 roxn, UII. YV nero Tonbko 13 net craxka. On miuatut 2 B3Hoca (= 120 000 P) u
MOJTy4YaeT 2 HeIOCTAIIIMX To/la CTPaxoBoro craxa. Yepes 3 Mecsia oH MoAaET Ha MEHCHIO.

BaxHO: oru1aTUTh MOXKHO TOJIBKO TEKYIIMH roA. PeTpoakTuBHas yiuiara (3a MpOLUIBIE FOJbI)
BO3MO’KHA TOJIBKO B UCKIFOYUTEIBHBIX CITydasX.

Croco6 2. [Tpopomxenue odumanbHoi padoThI

Ecim 10 meHcwmm He XBaraeT CTaka WM OauloB, HO BbI BCE emI€ TPYIOCIOCOOHBI,
npojoJDKaiTe OQUIMATBFHO paboTaTh — IMYCTh Ja)K€ HA HEMOJHYI0 CTaBKy. Pabotomarenb
Oyner nenatb oturcienust B COP, a BbI 3apabaThiBacTe CTaX U OaJLIBI.

CKOJIBKO MOYHO HOJTY4HTh:
3a | rog opunmansHO# padoTer — o 10 UTIK;
+1 rox craxa.

[Tpumep:

Cgetnana, 59 ner, ve xBataeT 2 UIIK. YcrpauBaercs Ha oduimanpHyo padoTy yoopuiuie.
Uepes 7 MecsIIIeB MOTy4YaeT HeJocTatonme 0amibl ¥ MoAaéT Ha MEHCHIO.

[Tnroc: 3a KaKABIH TOJl OTCPOYKH MEHCHH HAYUCIAIOTCS MpeMHUabHbIe KO3()PHUIMEHTH —
neHcus OyAeT BhILIe.

Crnioco6 3. TTouck «CKpBITOro» cTa)a u 0auioB

Y MHOTHX Tpa)<JIaH B TPyAOBOH Ouorpaduu ectb Nepruoabl, KOTOPbIE 3aCUUTHIBAIOTCS B CTAXK
n/vin parot UK, Ho 0 HUMX YacTo 3a0BIBAIOT:

3acunTeIBaroTcs B cTaxk u garot UITK:

ciyx06a B apmuu (1 ron = 1,8 UIIK),

oTmyck 1o yxoxay 3a pedbéukom (1,8 UIIK 3a 1 peb&nka, no 3 ner),
yXOJ 3a MOXWIBIMH poJicTBeHHUKaMu (ctapiie 80 jer),

yX0J 3a MHBaJIUA0OM | rpynnsl min pe6EHKOM-MHBAIHIOM,
yaactue B Moowmm3aruu 1 CBO (B HHIUBUYaTEHOM MOPSIKE),
nojrydeHue nocoodus mno 6e3padorurie.

[Ipumep:
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Humna, 60 ner, umeer 14,5 ner craxa. [locne koncynpranuu B COP okazanocsk, uro 1,5 rona
OHa yXa)XuBaJjia 3a MHBAJIUIOM JIETCTBA — 3TOT NMEPHOJI 3acunTaiu. [IeHcus Ha3HadeHa.

CoBeT: 3aKkaXuTe BBINUCKY U3 MHAMBHUAYaJbHOIO JHLEBOoro cuéra udepe3 cat COP umm
['ocycnyru u cBepbTe Bee niepuoibl. OmmuOKH — HE PEeIKOCTb.

Kak y3HaTh, XBaTaeT 11 BaM 0ayioB U cTaxka?

3aiiaure Ha sfr.gov.ru umm ocycnyru.

[lepeitnure B paznen «llencum» — «MHAMBUAYaTbHBINA TULEBOM CUET).

CkayaiiTe cipaBKy — TaM OyJIeT yKa3zaH Bech cTax, komudecTBo UIIK, craryc.

MosxHo 00patuThes ¥ TuaHO: B MOL] unu otaenenue COP.

BriBoab!

He xBaraer ctaxxa? — 100pOBOJIbHBIE B3HOCHI HIIM IPOAOKEHNUE OPHUIIMATEHON PabOTHI.
He xBaTaeT 6aJ1710B? — UIIUTE «CKPBITHIE» MEPUOIBI, MPOAOJIKANTE padoTaTh, TOKYIIANTe.
Bpemst — Bal Cor03HUK: IEHCUsI YBETUYUBAETCS C KaXKIbIM OTJI0KEHHBIM T'OJIOM.
PexoMmenmanuu

[IposeprTe cBoro Beimucky no MIIK — caenaiite 310 3a 6—12 Mecsanes 10 npeanosaracMoro
BBIXOJa.

He Ooiirecs koHCynbTHpOBaThCs B COP — y HUX ecTh opuandeckas 0053aHHOCTh IIOMOYb.

[MomymaiiTe 0 HOOPOBOJBHBIX B3HOCAX, €CIM BBl CAMO3AHSATBIH — 3TO JIETAJIBHBIN CIIOCOO
IOJIyYNUTh IIEHCHIO.

CoxpaHAlTe TOATBEPKAAIOUINE JTOKYMEHTHI 10 Ka)XIOMY IMEpPHOaY, 0OCOOEHHO €CIH CTax B
CHOPHBIX cdepax (MoApsAIsl, yXxo/, HeodunaibHas padoTa).
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HOBOCTU MAKPO3KOHOMWKHA

Kommepcanmsb, 20.06.2025, Mob6unu3ayusi cmabunbHocmu

OKoHOMuYecKkasi Yacmb ebicmyrnneHus Bnadumupa lNymuHa Ha NTM3®-2025
bbina rocssweHa momy, Kak obecriedumb nepexod pPOCCUUCKOU 3KOHOMUKU Ha
mpaekmopuro  cbanaHcupogaHHo20 pocma. [lpesudeHm npeodnoxusmn mpu
HarpassieHusi CmpyKmMypHbIX USMEHEHUU: 08UXeHUE K 9KOHOMUKE 8bICOKUX 3aprisiam
rpu noebiWeHuUU Keanugukayuu pabomHUKO8 U YpPOBHS pou3sodumeribHocCmu,
HOB0OE Kayecmeo UHBeCMUUUOHHO20 KiluMama 3a cyem MUHUMU3auuu u30ep)xek
busHeca, a makxe OocmuXeHUe mexHornoau4deckoz2o nudepcmea. Kpome moeo, 8
peyu edea iU He erepsble rpo3gyvasrio HaMepeHue rnepecmamse 0eslumb KoMaHuu
Ha 4ucmo OOOPOHHO-NPOMbIWIIEHHbIE U 2pax0aHCKUe, 4mo MOXHO Ha3gamb
¢ukcayueu ycunusweducs posnu BlK e 3koHOMUKe.

Brnagumup IlytnH B 53KOHOMHMYEcCKOW dYacTu BbIcTyruleHus Ha [IMO® mnonsen wuror
pa3BepHyBIIElca Ha popyMe NUCKYCCUU YMHOBHUKOB M IpeJCTaBUTENEH OM3HEcCa 0 TOM, Kak
poccuiickas SKOHOMHMKA [JOJDKHA Pa3BUBATbCA B KPAaTKOCPOYHOHM IepcrekTuBe. Bunenwne
npe3uJieHTa ObUIO BIIOJHE OKMAAeMbIM: cOanmaHcupoBaHHBI poct BBII mpu ymepenHoit
uHOIAIMHA, HU3KOH 6e3paboTulle U TO3UTUBHONW SKOHOMUYECKON JUHAMUKE.

Jlo »Toro Ha MakposKoHomMHueckoi ceccun [IMD® mpenacraBurenu (pUHAHCOBO-
9KOHOMHYECKOr0 0JI0Ka MOCMOPWIIN O TEKYIEM COCTOSHUU 3KoHOMHUKHU: B LB npoucxoasiee
Ha3BaJM «BBIXOJOM M3 IIEPErpeBa» — IIOCIE BCIUIECKA HEYIOBIETBOPEHHOIO CIIPOCa,
YaCTUYHO IIEPEHANPABICHHOIO BBICOKMMH CTaBKAMM B JIEMIO3UTHI, JKOHOMHKA BO3BPAILACTCS
K Oanmancy. B MHHIKOHOMUKY TpeAyNpeIiiIn O pUCKax Mepexoia B peueccuio, a B MuHndpune
IIPUMHUPUTEIIBHO OXapaKTEpU30BaIM CHUTYyalUI0 KaK «IOXOJIOAAHHE, 3a KOTOPBIM BCErna
IIPUXOJUT JIETO.

Jluckyccusi UAeT O TOTEHIHMAlIe pPOCTa SKOHOMHKH, TOSICHHJI BHIIC-TIpEMbep AJICKCaHIIP
Hogak Ha nenoBom 3aBTpake COepbOaHKa.

«Hamm sKoHOMHYECKHE BEIOMCTBA CUUTAIOT, YTO MOTEHIMAN paBeH 0Koi1o 3% pocra B TOI.
b cunTaer, 4TO HECKOJIBKO HMXke, nodToMy npoBoautT JKII mcxons m3 cBoero BHUIEHUS
MOTEHUHUATbHBIX TEMIIOB. Sl 1ymalo, 4To MoTeHuuan y Hac 6onee 3%»,— ObUT ONTUMHCTUYEH
BuIle-TipeMbep. 3arponyn Anekcanap Hosak u temy pyOmns. Ha ero u30bITouHyr0 KpernocTb
JKaJoBaIMCh SKcmopTepsl, raBa BTh Anapeit Koctun, npesunent Coepbanka ['epman ['ped
U IIepBBIi BULe-TIpeMbep [lenuc MaHTypoB.

OnTUMaJIbHBIM M PaBHOBECHBIM OHHM Ha3bIBaIU ypoBeHb B 90—100 py0. 3a $1 mpu Tekymem
Kypce 78-79 py6./$. B LIb ¢ aTum yxe B Kyiayapax ¢popyma He cornacuiuchk. «Kypc, koTopsiit
MBI BHJMM C€l4Yac, M €CTb PAaBHOBECHBIH: OH OTpakaeT OOBEKTUBHYIO CHUTYalUIO B
IKOHOMUKE, 1K€ €CIIM ITO HE COIJIacyercsl C AKCIEPTHBIMU MHEHUSAMHU U MOXKEITAHUAMM»,—
CKazall )KypHaJUCTaM JUPEKTOp JAenapTaMeHTa JEHEKHO-KPEIUTHOW MOJUTHKU pEeryisiTopa
Amnppeit ["anrasn.

Bnagumup IlytuH o Kypce pyOJsis He BBICKAa3bIBaJCS, HO Jajl CHUTHAJI: TapreTUpOBaHUE
uHQIsIIMH  (KOTOpoe ceiiuac B TOM YHCIE CHASPKMBAeT JICBAbBALMI0 HAI[BATIOTHI)
nponospkutes. Otu ycwms LB, cimegoBanmo w3 ero ciioB, paboTaloT Ha oOecriedeHHe
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CTaOWIIBHOCTU pa3BUTH. B 1eioM ke Mpe3ueHT OuYepTHJI TPH HampaBieHus paboThl IO
WU3MEHEHUIO CTPYKTYPbI 5JKOHOMHKH.

IlepBoe — m3MeHEHUE XapakTepa 3aHATOCTH. Peub naer o mepexonae K SKOHOMUKE BBICOKMX
3apa0OTHBIX IUIAT, YBEIMYUBAEMbIX HE H3-3a JepHUIMTAa KagpoB, a 3a CYET IOBBILICHUS
KagecTBa pabouell CWJIbI M TMPOU3BOAMUTENBHOCTH TpyAa. Jms storo oOpas3oBaTenbHBbIC
IPOTrpaMMbl aJalTUPYIOT MO MOTPEOHOCTH PEaIbHOTO CEKTOpa.

Bropoe HampaBieHne — yiIydllIeHHE WHBECTKIMMAaTa. OTOW LEIM BJIACTH HaMEpEHBI
TOOMBATBCSA 3a CUET MHUHUMM3AIMK HW3JCPKEK OW3Heca W CHATHS OapbepoB IO BCEM
HaHpaBHeHI/ISIM — 0T CTpOI/ITeHLCTBa n O6€CH€‘-I€HI/I$I KOMMYHI/IKaL[I/IHMI/I HOBBIX HpOCKTOB a0
BOIIPOCOB TEKYIICH OMEPalIMOHHON e TSIILHOCTH, BKIIFOYAst BCE BHJIBI YU€Ta U HOTApHAIBHOE
COIPOBOXKIICHHE.

TpeTbe HampaBiieHHE — cAenaTh S3KOHOMUKY P® TexHosornyHoil. [IpaBuTEIbCTBY NOPYUYEHO
JIep>KaTh Ha JIMYHOM KOHTPOJIE BHEJAPEHUE HOBBIX TEXHOJIOTUMU, JOHACTPOUTH HOPMATHUBHYIO
0a3y ISl SKCIIEPUMEHTAIBHBIX DPEKUMOB, OOKaTKy M THUPaXKUPOBAHHE IEPCIEKTUBHBIX
pewennii. Taxxke or benoro goma KAYT €XKErOOHOIO JIOKJIAaJa O JUHAMHUKE
TEXHOJIOTMYECKOT0 Pa3BUTHS C OL[EHKOM TEKYIIEro YpOBHsI CyBEpEHUTETA B 3TOH cdepe.

3aMeTHBIM B BBICTYIUICHUH MPE3HUIEHTA CTaI0 NOATBEepXKaAeHHE (pakTa ycunenus poiu BIIK B
poccuiickoii skoHomuKe. Ilo cimoBam Biagumupa IlythnHa, OT [OeneHuss KOMIIAaHMM Ha
UCKJTIOUUTENIFHO BOEHHO-IIPOMBIIUIEHHBIE U pabOTaloIUe B ITPAXKAAHCKOM CETMEHTE CIIe1yeT
YXOIUTh.

Takoil NOBOPOT, OTMETHM, OTpPa)XacT 3KOHOMHUYECKYIO peanbHOCTh: mnpeanpustus BIIK
KpPaTHO YBEJIWYMIN MPOU3BOJACTBO NMPOIYKLUUHU U B MOCIEIHNE TOJIbI CTAIHN JpaiiBEpOM poOCTa
9KOHOMHKH. BTopas npuunHa — BHENIHENOJUTHUYECKUI (OH: pacTylluas HaANpsKEHHOCTb U
BO3BpallleHHE JIOTMKU CHJIOBOTO CIEP>KUBAHUS.

Ha stoM (poHEe Heckoabko HEOObIYHO Ha (OpyMe CMOTPENUCHh PAa3rOBOPHI YMHOBHHKOB O
BO3MOXXHOCTSIX TPUBJICYEHHUS MHOCTPAHHBIX MHBECTULMNA W BO3BPALLEHUS YIIEIIINX
kommanuil. Tak, rmaBa Munduna AnToH CuilyaHOB COOOLIMJI, YTO MpaBWiIa BO3BPALICHUS
MHOCTPaHHOI0 OM3Heca yke pa3paboTaHbl U OTIUYAIOTCS I T€X, KTO YILIEN BBIHYKJIEHHO U
«KTO XJOIHYJ1 JaBepbio». [lo cioBam npecc-cekperaps npesuneHTa Imurpus Ileckoa, moka
HUKaKHUE 3araJHble KOMIIAHNH BO3BPAIAThCS HE COOUPAIOTCS.

I'ennpokypaTypa Mexay TeM, Kak OTMeTWa ee pykoBoaurenab Mrope KpacHoB, HamepeHa
NPUCTAJIbHO CIEAUTH 3a IMPOLIECCOM, €CIIM OH BCe-Takh HayHeTcs. «Mbl yke yCTaHOBUIIU
nOpaBuia, MO KOTOPhIM OHM OyayT BO3BpallaTbcs, a OHU Bce He cobuparoTcs!» —
OMOIIMOHAIBHO BBICKA3aJICs Ha ATy TeMy Ha 3aBTpake COepOaHka riaBa komureTa [ ocayMsr
Anppeit MakapoB. O0bsicHEHHE OH Hallleld B IJIOXO paboTaromux MHCTUTyTax B Poccun u
OTCYTCTBUM TapaHTHH NpaB COOCTBEHHOCTH, B TOM 4YMCJIE U3-3a UCKOB [ €HmpoKypaTypsl 1o
JIeTpUBaTU3alUN aKTHBOB.

Bmaguvmup IlyTMH Ha meHapHOM CECCHM OTMETHII, 4YTO «HALUOHAIM3ALUSA HE MOKET
HOJIOKHUTEIBHO BIMATH HA POCT POCCUMCKON 3KOHOMUKH, MBI OT/IaeM cebe B 3ToM oTueT». 1o
€ro CcjoBaM, B XOJ€ MNPUBATU3ALUU «MHOTO OBUIO JOIMYIIEHO HECHPABEUIMBOCTH», HO
XyJIIUM peleHreM OylieT HadaTh 3a0MpaTh BCe Ha3al, MOATOMY HEOOXOJUMO BbIpAOOTaTh
HOPMATHUBHYIO 0a3y IO CPOKaM JJaBHOCTH BCEX COOBITHH MOJOOHOrO poja pa3 U HaBCEra.
OTtmeruMm, Hles 3aKOHOJATEIbHO €CIM HE OrPAaHMYUTh HALMOHAIM3AlMI0, TO XOTsA Obl
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0003HAYUTh paMKH JOMYCTHMOTO OOCYXJaeTcsi YXKe HECKOJIbKO JIET — M pelIeHuil,
3aKpEIUIAIOLINX NpaBa COOCTBEHHOCTH, ITOKA HET.

Huana ['anuesa, Cankrt-IleTepOypr

KommepcaHnmb, 20.06.2025, Ecnu ¢ FO2om ebiwern 8 nymb

20 uwHA npe3udeHm Poccuu Bnadumup [lymuH npuHsn ydacmue 8
nneHapHou ceccuu [NMM3®-2025, u cneyuarnbHbIl KoppecrioHOeHm “b” AHOpel
KonecHukoe obpawaem eHUMaHuUe Ha mo, 4Ymo Yembipex4yacogasi Ceccusi MnpuHecna,
KOHEeYHO, HOB8OCMU, HO He makue, Kak obbi4yHO, a bornee esnbie, u sudum 8 3Mom
HECOMHEHHYK 3acriyey Moldepamopa Ouckyccuu. Xomsi HEeCKONbKO ¢ppas
npedcmoum mem He MeHee 3aroMHUMb B8CeM, rpu4yem rodpsd. Ho amo He
6nacodaps, a 8orpeKu.

Hauano mnnenapHoro 3acefaHust 3aTATMBAJIOCh, HO He JApaMarudHo: Bnagumup Ilytun
BCTpevayicsi ¢ mpeactaBuTenieM kopois baxpeitna Hacepom ben Xamamom Ane Xamudoi,
KOTOPBIN I103’)K€ OKA3aJCs Ha CLIEHE BMeCTe ¢ Ipe3uneHToM Poccum B kKadecTBe crukepa.
Kpowme toro, y poccuiickoro npesujeHTa ObUId HEMmyOJIu4YHbIE BCTPEUH, KOTOPHIMUA OH HE MOT
WA HE XOTEJ IPeHeOpeyb.

VYuacTtHHKH (opyMma MO TPaauIMK Jejald CTaBKM Ha BpEeMs Hadalla IJICHAPHOTO 3aceIaHus,
HpI/I‘ICM HeKOTOpBIe CTaBKH1 6BIJII/I OUYCHb Jaxe BI:II/IFpBIH_IHBIMI/I. I/IS Tpex YCJIOBCK, KOTOpBIC
c/eaiy CTaBKU MPH MHE, TOOCIUIT TOT, KTO MOCTABMII Ha CaMOe€ IMO3/IHEE BPEMSs, TO €CTh Ha
15:45.

C npubnumxeHreM IUJIEHAPHOTO 3aceJaHusl OKUBUIIUCH COTPYJIHUKHU CTEHIAa, Ha KOTOPOM
y4acTHHKaM (opyMa IpeJylarajii 3aKa3aTh U3yueHHE TeHeallOTHYeCKOro APEeBa, B TOM YHCIe
Ha TpUMepe ApeBa HemocpeacTBeHHO Bmamumupa IlyTuHa, cocTaBIeHHOro MO 3aka3y €ro
JBOIOPOJHOIO IUIEMSIHHUKA Muxauia.

Ha »ToT pa3 crena nonoiaHuicsa KonusiMu menanei oria Bragumupa [lyTuHa, nepexuBIiero
Benukyro OteuecTBEHHYIO BOWHY, M JOKyMEHTaMHM, MOATBEPKAAOIIMMU 3TH Meaanu. B
HYJICBOM JIeHb (opyMa K CTEHAY OBLJIO MPUKOBAHO 3aKOHHOE BHUMaHWE >KYPHAJIHCTOB, a
MOTOM, Koraa (opyM Havamcs, BCE OCTBUIN U YK€ He oOpaliaiy BHUMAaHUS HA CTCH]I.

To4dHO Tak ke B HYJICBOU JCHb BCE JKJATH TATUOOB U JOKIAIHNCH, a 3aTeM HUKTO JaXKe U HE
MOMHTEPECOBAJICA, KyJ]Ja OHH BCE JIETHUCH.

N BoT Teneph myTh OOJIBIIOTO KOJMYECTBA YUYaCTHUKOB (hopyma, ocobeHHo VIP-ydacTHHKOB,
MpoxXoaujsi MUMO 3TOr0 K€ CTCHAA, U MHOTUC NPCAYCMOTPUTCIIBHO OCTaHABJIMBAJIUCh, I-ITOGI:I
OTIaTh JODKHOE TAMSITH TIallbl.

MojepaTopoM IUIEHApHOM CecCHM BbIOpaJid TeHIUpPEKTOopa M Bexyllero TteiekaHana Sky
News Arabia Haguma Koreitma. Beirnsgeno MHoroo6emaronie: 3amnajiHo OpueHTHPOBAHHBIN
apaOCKuil >)KypHAJIHCT JOJDKEH ObUI HE HMCIOPTUTH BOCTOYHYIO TIECHIO M JT0OaBHTH B Hee,
MOXET, 3[0POBOTO aMEPUKAHCKOT'O POK-H-POJIIA.

Cpasy ckaxy: cTaBKa He CchIrpaja.

Kpome Toro, crukepamu B OenbIX Kpeciax oOKazaimuch npesuaeHT Wumonesun IIpaboso
Cyo6uanTo, 3amecturens npembepa ['occoBeta KHP /lun Croacsn u Bune-npesuneHt FOAP
ITon Mamartuine.
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— U Bce paBHO HEKOTOpbIE MPOJOKAIOT YTBEPXKAaTh, Oyaro Bnagumup Iyt HaxoauTcs B
M30JISIIIMN! — TIOKa eIle Tak ke MHorooOemaromie 3ametist Hagum Koreiim.— S mymaro, aro
rOCTH, HAIIPOTUB, CBUJETENIBCTBYIOT O TOM, HACKOJIBKO MHOTOIOJISIPHBIM CTaJl Hall Mup!

Hoxnanx Brnanumupa Ilytura Ha dopyme Obut gonrum. HacTonpko Aoarum, 4To cpasy mocie
HEro Hayanaach CTPEMHTEIbHAs TEKydKa KaapoB gopymuaH u (GopyMyaHok u3 3ama. U 3to
OBUTO TIOXOXKE Jake Ha OerctBo. M3 mepBBIX psAAOB OBLIO, KOHEYHO, HUKOMY HE YHTH:
BBITJIAIENIO0 OBl CaMOyOUIICTBEHHO ISl Kapbephl U I On3Heca.

A BOT 3aaHHME PAIBI KOMUIU-KOMWIH, MOXO0XE, OTPHUIATCIBbHBINA 3apsj Ui BBIXOAA, Ja U
HAKOMWIM: CHayala OJMH HECMEJIO BBILIEN, MPOOekKancs MO IIUPOKOMY MPOXOIY MEXITY
pAnamMu, IOTOM BTOPOM, TpeTUM... I B KaKOH-TO MOMEHT MOTOK JIKOJIEH CTall, TOXOXKE, M0 UX
K€ TpeACTaBIeHUsAM, Oe3HaKka3aHHBIM (BCeX HE TepeBemaere!) W B pe3yibrare
JTAaBUHOOOPAa3HBIM.

Ho xoe-kTo0, naBaiite OyaeM crpaBeIUBbL, Halllel B cede CUiIbl BepHYThes. W 3T0 BBITIIAAETO
JlaXke TIOXBAJIbHEE, YEM IIPOCTO HE YXOIUTh.

Bnpouewm, He Bce Tak IPOCTO:

— VY Hac KaxApli Iar 3amnucaH, KaxIbplil IIar,— Yepe3 HEKOTOpOEe BPEMs Mpeaynpeaut
POCCHICKHIA IPE3UIACHT — Kak OyATO ObI MOJEpaTopa, U 1Mo APYroMy MOBOIY.

Bnagumup IlyTuH XBammin poccHiicKyto 3KOHOMHKY 3a poct BBII, HacraumBas, 4ro oOumii
poct BBII Obu1 3aBs3aH Aaneko HE TOJNBKO Ha OOOPOHHO-NIPOMBILIUIEHHBIH KOMILIEKC, KaK
HEKOTOPBIE CYUTAIOT:

— 3a J1Ba roia CO 3HAKOM «ILIIOCY» OTJIMYMIIUCH CENIbCKOE XO03SICTBO, MPOMBIIIJICHHOCTh B
IIEJIOM, CTPOUTEIBHBIN KOMIUIEKC, JIOTUCTHKA, cepa ycuyr, ¢unancoB u IT-ungyctpus, To
€CThb NPAKTUYECKH BCE KIIOYEBBIE, CHUCTEMOOOpPA3yIOIIME OTPACAM OTEYECTBEHHOU
SKOHOMHUKH.

YpoBeHb O€IHOCTH CHMXKAETCs, YPOBEHb 0e3paOoTHIlbl HE pacTeT... A Kak MHAaye B TaKOM
ctpane, kak Poccusa? Passutne 1udpoBbeix miaatgopM, CKOPOCTh HM3MEHEHHUH, TMOKOCThH
9KOHOMHKH, B TOM 4HciIe OOOpOHHOHU (BepHee, ceiiuac HacTymaTeiabHOH). B nmokiaze Obuio
MHOT'0 HIO@HCOB, HHTEPECHBIX, KaK TOBOPUT rocnouH I1yTuH, TeprneanBoMy UCCIE0BATENIO,
HO IIAHCOB 3aWHTEPECcOBaTh INIOOANBHYIO ayJUTOPHIO, TeM Oosiee ayIuTOPHIO, HAIpUMED,
I'mo6ansHoro KOra, KOTOpYIO TOXKE MOAKIIIOUMIN K TPAHCIIALNHY, HE ObLIO HUKAKUX.

— I'nmoGanbHas SKOHOMMKA,— paccKa3blBajl POCCUHCKUI NPE3nIeHT,— MEPEKUBACT CAMYIO
MacmTaOHy0 TpaHchopMaIHio 3a nocieanue necatmieTns. CTpaHbl MUPOBOTO COOOIIECTBA
HapallMBalOT CBOW MOTEHIMAJ, M3MEHAs OajaHC CHJI U BCIO SKOHOMHYECKYIO KapTHUHY
wianetsl. Ecnun B Hawane XXI Beka crpansl bBPUKC, Hampumep, cocTaBisiau MmATyr 4acTh
r7100a1bHOM SKOHOMHUKM — BCEro ISTYIO 4acTh, TO cerofns 3To yxe 40% riobanbHOi
9KOHOMUKH. W oueBHIHO, uTO 3Ta 107 OyAeT TONBKO pPacTh — 3TO, KaK TOBOPAT,
MEIUIUHCKUHA (QakT, 3T0 OyIeT MNPOUCXOAUTh HEU30EKHO, MpekIe BCEro 3a CYeT
JMHAMUYHBIX TocyaapcTs [mobansroro FOra.

B xakoii-To MOMEHT BJ'Ia,[[I/IMI/Ip HyTI/IH Iepeuicii, Kak roBOpruTCs, Ha JINIHOCTHU:

— Ecamn Mbl nOCMOTpUM, KaK HaKaIUIMBAJIMCh CPECTBA, ckaxkeM B CoennHenHbIx [llTaTax, 3a
HOCJIEIHUE JECATUICTUS — HMEHHO SJIUTHl TaM IOJIydald OCHOBHBIE A0X0Abl! DTO ke
OTKpbIThIe AaHHble! [0 psAAOBBIX TpaxkaaH, IO CPEIHEro Kjacca 3TH CBEPXJ0XOJbl HE
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noxonuiau. B aTom, MoxkeT ObITh, U OCHOBAa TEX W3MEHEHHUH, KOTOPHIE MPOHUCXOMAT, B TOM
YHUCIIe B IOJUTHYECKOH cepe.

[Ipesunent Poccun, XOTs roBOpui yKe€ HE MEHBLIE IOjyyaca, ObUI OKUBJICH, BpeMEHaMH
cMesuIcs, Mpeyiarajl Koro-ro npuoooJpuTh, KOro-TO MPOCTO MOXBAIUTH — KOpOYE TOBOPS, Y
Hero ObUTO BCE XOpOIIO, OH HE CKPBIBAJ 3TOTO M BCEM 3TOro >kemai. M sto Obuio naxe
CTPaHHO.

[Ipesunenr Uunonesun IlpaboBo CyOuaHTO cpasy, 4yTOOBl HM Y KOro HE OBUIO HUKAKUX
WUIIO3UH, ckaszan, yTo «MHOoHe3nus — 4yeTBepTas MO YUCICHHOCTH HACEJIEHUs CTpaHa B
mupe. ExxerogHo mosiBisercss 5 MIIH HOBBIX WHJIOHE3MMILIEB, €XKErOJHO — 5 MIIH HOBBIX
WMHJIOHE3UHIIEB. DTO O3HAYaeT, YTO peub UJIET O HaceneHuu CuHramypa, yepes3 AECATh JIET y
Hac Oynet necarts "CunramypoB" B FOro-Bocrounoii Azumy».

— 1 cumTaro,— paccka3blBaJ OH,— UYTO Ka)K[as CTpaHa JI0JDKHA CJIeI0BaTh COOCTBEHHOM
HKOHOMHYECKON (punocoduu... IMEHHO MOATOMY s BBIOpAN IMyTh KOMIIPOMHUCCA, 3 UMEHHO:
B35Th JIy4llee U3 COLMAIM3Ma W Jydlllee M3 Kanmuraauzma. YucTeld conuanusM... Mel ero
BUJIENIN, OH He paboTaet, 310 yronusi! UUCTBIN cOIUaNIN3M — 3TO TO, YTO MBI HAOJIIOIATH Ha
MHOTHX TPHUMEpPax, U JEHCTBUTEIHLHO OH, TIOBTOPsIO, HE paboTaeT! A YHCTBHIA KalHMTAIN3M
MPUBOJUT K HEPABEHCTBY, MPUBOAUT K TOMY, YTO JIUIIL Maylas JOJis HACENIEHUS MOIb3YyeTCs
Osaramu, OoraTrctBoM. Ho Ham myTh BT TIOCEPEIUHE.

4! IIyTb 9TOT IIPpU HOBOM IIPE3UACHTEC YCTJIIAH pO3aMU:

— S1 TOpXKych TeM, YTO ceiuac CTOI0 3/IeCh M BBICTYNAI Tepes] Bamu! — 3aBepHil OH
MOpeAeBIINE PSIABI YYACTHUKOB opyma.— S ceMb MecsleB HaX0XKyCh Ha 3TOM TMOCTY. 3a 3TO
BpEMs MBI CMOTJIM 00€CTIEUUTh POCT MPOU3BOJICTBA pUCca M KyKypy3bl mout Ha 50%!

Bot 0 uem HY>XHO TOBOpPUTD, 9TOOBI BCEM CTAJIO SICHO, UTO BpEMs Ha IIOCTY IPOXOAUT HE 3P4I.

— Ceiiuac MbI uMeeM 4,6 MIIH TOHH puca B HalIMX TOCYJapCTBEHHBIX XpaHWIUIIAX,— HE
yaepKaycs npe3usieHT MIHI0He3Un OT TOTOJIHUTENbHBIX MOAPOOHOCTEH.— DTO KpymHEeHIIHii
00BEM MPOIOBOJILCTBEHHBIX pe3epBOB B uctopuu MuHnonezuu! Mbl 100UIUCH 3TOTO BCETO
JMIIb 32 HECKOJIBKO MECALIEB, KOT/1a 51 HAXOJUJICS Ha CBOEM HOCTY!

Bce rimaBHOe, 4TO IOKEH OBLI M XOTEII CKa3aTh, OH cka3ai. Yero ke 0ome?
A, Het, Anekcanpa [TyniknHa HIUTHPOBAI TIOTOM JAPYTOW CITHKEP.

— S1 xoTen ObI MOAETUTHCS ¢ BAMU HEOOIBIINM PacCKa3oM,— MPOAOIDKHUI OH.— BBl 3Haere,
MEHsI CITPOCHIIN OJJHAXKABL: a MOYeMy 51 He [ToexXaJl Ha BCTpeuy «OO0JIbIION ceMEpKu», a mouemMy
s moexain croja, Ha [lerepOyprckuii skoHOMUYeckuit popym? [lemo B TOM, 4TO HE TOTOMY,
YTO 5 HE yBaXKar0 «OOJIBLIYI0 CEeMEpKy», HeT. Jleno B TOM, 4TO i JAEMOHCTPUPYIO CBOIO
NPUBEP)KEHHOCTH ATOMY (OPYMY, H 5 3asiBHJI O TOM, YTO sl IPUEAY CIOJa, A0 TOTO, KaK MEHs
IPUTTIACHITN Ha «CEMEPKY»!

He B uem ObUTO ympekHYTh Takoro 4einoBeka. Bcem Bce OOBSCHHI M HUKOMY HE OCTajCs
noskeH. Y oH XoTen 00bSICHUTBCS.

— Iloxanyiicta,— no6aBun npe3uaeHT MHIOHE3UN,— HE Hal0 NBITAThCS YUTATh MEKIY
CTPOK. 3HAeTe, MHOTAA IOJMTOJIOTH MBITAKOTCS YTO-TO TaKOE€ BBIYUTATh MEXAy cTpok. Ho
WNHnoHe3us TpaJuiiMoHHO 3aHUMalIa MO3ULIMI0 HelpucoeauHeHus! Mbl yBakaeM Bce CTpaHbl,
U Hallla BHEIIHAsA NOJHMTHKAa O4YeHb IMpocTas. bykBanbHO onHa ¢pasa: «Teicaua apyseit —
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MaJio, OJTUH Bpar — CIIMIIKOM MHOT0». MBI XOTUM APYKHUTh CO BCEMH, MBI XOTUM, YTOOBI BCE
OBLIN HALIUMU JIPY3bSIMHU.

W oH cHOBa nepelen K INIaBHOMY:

— S mocTtaBWNI CIEAyIOUIyI0 3aJady — u4epe3 YeThlpe Troja CcaMOOOEeCHeuYeHHOCTb
IPOJIOBOJILCTBHEM. Sl YBEPEH, YTO MBI CMOXKEM TOOUTHCS ATOTO TOPA3/I0 paHblle, OYKBaJIbHO
3a TEKyHMd roJl. A 4Yepe3 HECKOJBbKO JIET Mbl CTAHEM YHCTHIM S3KCIOPTEPOM puca Hu

KyKypy3bl!

[IpencraButens kopoisi baxpeilHa MO TyMaHUTapHBIM BOIpOCaM W JI€JlaM MOJIOJEHKH,
xomanayromuii Koponesckoii reapaueii Hacep ben Xaman Ans Xanuda npusnancs, 4To oH
MO3T.

— JI1006u110 TI033U10,— TOXKaJI OH IJIEYaMH B TOM CMBICIIE, KAXKETCS, YTO HUYETO HE MOXKET C
co0oli moienaTh: JIIOOUT, U BCE TyT.— XOTEJ ObI YIIOMSHYTh CJIOBA BEJIMKOTO PYCCKOTO IOATa
Anekcanapa IlymkuHa B ero wu3BecTHOM cTtuxoTBopenuu «llamstHuk». B 3tom
CTUXOTBOpeHUU rosoputcs: «M monro Oyay Tem ro0e3eH s Hapody, YTO UyBCTBA JOOpbHIE 5
aupoi mpoOyxnam». Tak BOT 3Ta Myzapas MOJIMTUKA, oAoOHast cimoBaM [lymikunHa,— 3TO
Ballla MOJIMTHKA 110 OTHOILIEHUIO K HApOy. JTa NOJUTHKA HE U3MEPSAETCs TOJIbKO Hudpamu!

N nyume komanaup KoponeBckoil rBapinuu BbllyMaTh HE MOT.
BoicTynunu 1 ocTalibHbIE CIIUKEPBI, HO TaK HE CMOTJIH.
C monepaTopoM 06110 HenpocTo. Kak oTBeTUTh Ha Takol BONPOC:

— OcHoBHasgs Tema (¢GopyMa TEKylIero Troja CBsi3aHa C OOIMMMU IIEHHOCTSIMH B
MHOTOTOJISIPHOM MHUpPE. DTO OueHb aMOuIMo3Has 1enb. Ckaxure, moxamnyiicra, 4yro Poccus
MPUBHOCHUT CO CBOCH CTOPOHBI JUISI PEIICHUS dTOW 3a1aqn’?

Kak, orBeuast, ckazaTh mpo TO, YTO TOBOPUJ TOJBKO YTO, M JOJITO, HO IPYTMMHU CIOBamu?
Brnangumup [1yTuH MyduThCS HE CTall M OTBETHII TEMU XKE.

Haaum Koreliin nepernien k npakTHUECKUM BOIIPOCAM:

— HeBaxxHo, kakyro mo3uLMIO Bl 3aHUMaeTe 1o MpaHy, Korja Mbl IbITa€MCsl HOpMaJIU30BaTh
caM (akT TOro, 4TO MPE3UJCHT OJHOW CTpaHbl MPU3bIBAET K YOMICTBY mpe3uieHTa Apyrou
CTpaHbl... MOXXeM JI1 Mbl TOBOPUTb O TOM, YTO BO3HHMKAIOT KaKuWe-TO HOBbIE IpaBuiia?
OueBUIHO, 3TU MIPAaBUJIA, €CIIM O HUX TaK MOYKHO FOBOPUTH, IPOTUBOPEYAT TEM LIEHHOCTSIM, O
KOTOPBIX MBI 3/1€Ch TOBOPWJIH, HE IIpaBia Jau?

To ecTh OH MOJICKA3LIBAII TroClIOAUHY HYTI/IHy HpaBHJ’IbHHﬁ OTBCT.

— 311ech KOJUIETH BBICTYMAJU, S CTapaloCh HEKOTOPHIE BEIIM IMOMEYaTh ISl ce0s IJIs TOro,
4TOOBI KO€ O 4YeM IMOTOM BCIIOMHHUTh,— CKa3ajl, He oOpamias ocOOCHHOTO BHUMAaHHS Ha
Bompoc, rocnoauH IlytmH.— Korga auckytupoBasim ¢ MouM koyuierod u3 Kwuraiickoit
Haponnoii PecnyOnuku, Bl ckazamu Tak, s 3amucan: «Poccuiickas ®enepanus u Kurait
(OpMUPYIOT HOBBI MUPOIIOPSIOKY.

Poccus u Kurait He popMupyroT HOBBINH MUPONOPAI0K. MBI €ro TOJIBEKO 0(hopMIIIEM.

TyT pazganucek I0AroXKIaHHbIE atuiogucMeHThl. Y opa Obl yke. A TO KaK-TO MCKYCCTBEHHO
JIayKe BBITJISAIEIIa CUTYaLMS:
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— HoBbIil MUPOTIOPSIOK BO3HUKAET ECTECTBEHHBIM 00pa3oM. JTO BCE PaBHO YTO BOCXO]
conana. OT 3TOro HUKyHIa HE JEThCS. A MBI ero oopMisieM M, MOXET OBbITh, pacuHIaeM
JOpOTy NJIsi ATOTO Mpoliecca ¢ TeM, 4yToObl OH ObLT Oosiee cOallaHCHPOBAHHBIM KM OTBEYAI
MHTEpecaM TOABIISIONIET0 OOJIBIIMHCTBA CTPaH,— J00aBwII rocroanH [Ty THH.

Hanuma Koretimna oueHp nHTEpecoBaia ONMMKHEBOCTOYHAS CUTYAITHSL.

— Bo-niepBeix, omgna crtpana (M3pamnb.— A. K.) aukTyeT mnpaBuia IpYyro CTpaHe
OTHOCHUTEIILHO TOTO, KTO HMMEET MpaBO Ha OOOramieHue ypaHa, a KTO €ro He umeer! —
BockiukHysn Hammm Korelim.— OpHa cTpaHa 1mo3BojisieT cebe TOBOPUTH O TOM, YTO OHa
BIIpaBe yOWTH MPE3UJICHTA JPYroi CTpaHbl! ITH LIEHHOCTH XOTh KAK-TO MOXHO OMpaBIaTh
WIN 3alATUTH?

To ects Hamum Koreiim, padotast Ha Sky News Arabia, Ob1 ceiiuac 6ombine «Arabiay, yem
«Sky News».

— 5 31ech He BMXKY HMKAKON HOBM3HBI, BO-IIEPBBIX. 37€Ch HUUEro HOBOro Her. IlepBoe,—
kuBHYN rocnoguH Ilytun.— A Bropoe: Poccuiickas ®enepanus Bcernga, s Xo4dy 3TO
NOJYEPKHYTh, BBICTyNaja 3a obecreueHue O0E30MaCHOCTH KaKJ0W cTpaHbl Oe3 ymepda s
0€30MacHOCTH APYTOH. DTO HAIl MPUHIIUITHATILHBIN TIOIXO/I.

lNocnogun IlyTuH Hamekan Ha TO, KaXKeTcs, YTO MPE3UIEHTOB yOuBanu u OyayT yousats. U
JIeJIaJIA 3TO Te, KOO OH ceidac He XoTea Obl Ha3bIBaTh BCIyX. ['0 Hazax xoTen Obl, U OTBET
6bu1 OB IpyruM. A ceifuac He xoTeln O6b1. Ho 1 mpomonyaTh He cMOT.

— DTO OTBET B LEJOM, Ka3zaloch Obl, B 0OIIeM BHIE, HO HeT! — yOexman poCCHHCKUI
npe3usIeHT. — Sl Bac yBepsro: 3TO MpakTuueckas noautuka Poccuiickoit denepannn!

Hameku 3acTaBsr CTpaaaThb IMOJIUTOJIOTOB.

lNocnonun Cy6uanro, npe3uaeHT VHaoHe3nu, SBIsSETCS sIPOCTHBIM MOKIOHHHUKOM HenmbcoHa
Mannensl 1, oTBe4asi Ha JIO0O0M BOMPOC, CTapaeTcs MOMYEPKHYTh POJb ATOTO YeIOBEKa B
coObITusixX He Tonbko B FOAP, a u B IngoHe3uu u Bo BceM MuUpe:

— Henscon Mannena juist MeHs — HAcCTOALIAs MKOHA, HACTOAIMU repo. st MeHs 3To
UCTOYHUK BAOXHOBeHMs! Ero mocaamnu B TIOPbMY Ha MHOTO JIET, EMY YIPOXaJld CMEPTHON
ka3Hpto. OOBHHEHHE, KOTOpOoe OBUIO BBIABHHYTO, NPHUTOBOP, KOTOPBIH MPOTHB HErO ObLI
npuHAT... W TemM He MeHee oH He cpaica! OH mokasal, 4TO TOTOB II0XKEPTBOBAaTh
COOCTBEHHOW >KHM3HBIO 3a MPUHIUNBI cBoOOmbl. Ho MHe kakercs, Benndue HembcoHa
Mangens! nposiBisieTcst B ipyroM. Kora oH BbllIen U3 TIOPbMBI, OH pa0oTai HaJl TEM, YTOOBI
NOOUTBCS TPUMHUPEHUS, MPUMHUPEHHS C TpounulbiIMH Bparamu! MHeE Kaxercs, B 3TOM
UCTHUHHOE Benuuue Manensl. 1 BOT 3TOMY s IBITaIOCh Y HETO YUUTHCS.

Sl Hammen mpuMUpPEHUEe CO MHOTUMHM OBIBIIMMHU ornoHeHTaMu. Hanpumep, y Hac Obuta monras
UCTOPUS IPOTUBOCTOSIHUSI CEMApaTUCTOB B Auexe. ITO ObLI OYE€Hb JOITUN MPOIECC, JITUIICS
oH noutu 30 siet. BoT Takoe MPOTHBOCTOSIHUE UMEIIO MECTO.

To ecTh HEOKHIAHHO OT CIIMKECPOB CTAJIU 3BYy4aThb IIPU3BIBBI K MUPY U PACCKA3bl O TOM, KaK
€TI0 MOKHO 1 HYKHO JOCTUYb.

— IlpencraBpTe cebe,— pacckaspiBasl rocrnoanH CyOuaHTo,— OBIBIIMI TJlaBa apMuu
0CBOOOXKIEHHsI OOpOJICS MPOTHB HAC HA MPOTSDKEHHH 25 net, naxke Oospire. Ceitdac 3ToT
YeJIOBEK BCTYIHJI B MOIO MAPTHUIO: OH WICH MOEH MOJUTUYECKOW MapTHH U TyOepHATOp 3TOrO
peruoHa, a g4 NMpe3uJaCHT I/IHI[OH€3I/II/I. Mmue KaXXCTCA, 3TO HArJISIAHO IMOKAa3bIBACT, UTO Bparu B
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OpOILIOM MOTYT HAaWTH MHUpP B OyAylieM M B HacrosieM. Jlns MeHS 3TO IJIaBHBIA YpPOK
Henbcona Mannensl.

U BoT uTO ee:

— B nponuioMm s conpaT, ¥ Kak OBIBaJIBIA COJNAT NEWCTBUTENIBHO 3HAIO IIEHHOCTh MHpA,
3HAal0, KaK LEHEH MHUpP W I[pUMHUpEHHEe. byayyu conmaroM B MPOIUIOM, BCErga — U B
MPOIIJIOM, U ceiiuac — 51 BRIOMpas MmyTh MEPEroBOpoB. [leperoBopsl, MeperoBopsl U eie pa3
neperoBopsl! Jlyurie roBopuTh, 4eM yOuBaTh Ipyr Apyra. ITo MOe IIIyOoKoe yOeKAeHue, 3TO
Mos mo3unus. Beerna umy pa3roBopa, mbITalicst BECTH MEPETOBOPHI.

Brnagumupy IlyTuny, KaxkeTcs, y>Ke TOKe HY>KHO OBLIO YTO-TO CKa3aTh MPO MEPErOBOPHL. A
TO He 3aaanHbii Hagumom Korteiiiem Bompoc moBUC B BO3IyXE.

Ho moneparopa Gomnbiie 6ecriokonn biamknuii BocTok, 3T0 ObLII0 0UEBUAHO:

— MoxHO aM cKa3aTb, 4YTO JTO OINpPEACNECHHBIH TECT, OIpeNeIeHHbIE WCIbITAHUS
OTHOCHTENIBHO TOTO, Kak ['mobanbHelii FOr MoxeT mOMOUYb MPOTHUBOCTOATH 3TON CUTYyaIlUH?
Mosker ObITh, cTpanbl [nobamsHOro HOra CcrmocoOHBI OOBEIMHHUTHCS, B3SITHCSA 3a PYKH H
NPEUIOKUTh HEKOE BHJICHHE I10 PEIICHHIO KOH(DIUKTA, MPEAJIOKHUTH PpEIIeHHE, KOTOpOoe
MOXXET OBITh TpHemyieMO i oOeux cTopoH? MoskeT OBITh, 9TO IO3BOJUT H30EKATh
KpPOBOIIPOJIUTHS?

Emy Bce oTBeuasu, 4To, MOXKET ObITh, U TIO3BOJIUT.

B kakoii-To MOMEHT MojepaTop 3aJajl HaKOHell HeM30eXHbI Bompoc MNpo YKpauHy.
lNocnogun Ilytun Oe3 ycranmu mnepeckas3aa MCTOPHIO IPO TOCIHEPEBOPOT Ha YKpauHe, He
000M11 HU OJIUH OCTPBI yroJ, KOTOpPBIN OH yXe He 00OIIeN 3a CyTKH JI0 3TOT0 Ha BCTpeye ¢
WHOCTPaHHBIMU HH()OPMAreHTCTBAMH.

— TocoguH mpe3uaeHT, s He MOTY MOJABEpraTb COMHEHHUIO TO, YTO BBl CeHYac CKa3aiH.
(ITouemy, xcratu? — A. K.) Bynem cuurtaTth, uTo 3T0 0a30BOE€ IOJIOKEHHUE, OTPaKAIOLIEE
pealibHOE TONIOKeHUe Jen,— koHctatupoBan Hamgum Koteitm.— Ho Bama apmust uaer
JaNbIe: OHAa UACT 3a MpeIesbl TeX YeThIpeX 00JacTel, KoTophle MOCKBa CUUTACT CBOWMH.
Kaxkoii koneunslit uror Bel BuauTe? Kyna MoxeT 10HTH Baiia apMusi?

— BbI cka3anu o noBoay obnacteil Ha YKpauHe, KOTOpbIE Mbl CYUTAEM CBOMMM,— KHUBHYIJI
Brnagumup Ilytun.— I yke MHOrO pa3 roBOpui, YTO CUATAK PYCCKUU U YKPAUHCKUU HApO.
OJIHMM HAapOJOM Ha caMOM Jene. B 3ToM cMbIciie Bcsl YKpanHa — Halia.

Bce, Ha 3TOM MOHO OBLIIO 3aKkOoHUYMTH. On1HA 3Ta (pasa, kotopyro Bnaaumup [lyTun Bpsa au
IUIAHUPOBAJl U OTTauyMBaJl, CHelaja 3TOT JIeHb, [0 KpallHell Mmepe Aisl KypHalIMCTOB, Kak
OTEYECTBEHHBIX, TaK W JJIS 3alajiHbIX, a TakKe BOCTOYHBIX. VI MoJepaTopy MOKHO ObIIO
Oonbie He cTapaThes. [IpaBaa, oH U Tak He cTapascs.

«Bcst Ykpanna — Hama». O0 3TOM Tenepb MOXKHO JJOJTO TOBOPUTH.
Bnagumup I1ytun nan noHsth, 4To apMus OyJ1e€T UATH U Jajblle:

— DTO0 He MOJIUTUYECKUE PELICHHUS, a JIOTHKa 00EBbIX NEHCTBUI, TOTOMY YTO BOGHHBIE JIIOJIU
CMOTPST, TJ€ JIy4lle, II€ OBparu, ropbl, IA€ peKH, I71€ Jy4llle BOMCKaM UATH JUIsl TOrO, YTOObI
JIOCTUTaTh KOHEYHOI'O pe3ysbTaTa ¢ HauMEHbIIMMU noTepsmu. IIponcxomut ompeneneHHas
JIorMKa O0EBbIX JAEHCTBUIM, U BOMCKA OKa3bIBAIOTCS HAa Pa3HbIX TEPPUTOPUSIX.

76



MOHUTOPHUHI' CMHA

CAMOPETYNURYEMAR OPrAHW3ALJA
HAUWMOHANBHAR ACCOUMAUWMA
HEroCYAQOAPCTBEHHLBX
NMEHCHWMOHHB X @oHAaoOB

3HaeTe, y Hac €CThb Takas CTapUHHAs... JDTO HE IOTOBOpKAa, HE NpUTYA... A CTapUHHOE
IPaBUIIO: TaM, TJ€ CTYNAeT HOra pyCcCKOro conjaTa, To Hame!

W s1o 61:1.]13_ €€ OJHa LuTara JHH.
Yro x, Temepb 3To ObUT axke iepedop HOBOM MH(pOpMaIUy.
Ka)KeTCH, MPE3UJACHT Poccun u cam IOHsJI, UYTO BBIPBAJIOCH JIMIITHCC!

— Ilonumaere, s He X04y, YTOOBI 3TO BBIMJIAZENO TaKk MUIUTapucTcKu. Ho Ha camom nerne,
MBI TpeUIarajyd Ha KaKIOM 3Tare MPOMCXOSAIIUX COOBITHH... Sl X04y 3TO MOAYEPKHYTH,
YTOOBI Bbl MIOHUMAJIU: TO, YTO I CKaXy, aOCOJIIOTHAs, UCTUHHAS mpaBaa. Mbl mpeajaraii Ha
KaXJIOM 3Tare TeM, ¢ KeM Mbl ObUIM B KOHTaKTe Ha YKpauHE, OCTAHOBHTHCS M TOBOPHIIU:
«JlaBaiite ceituac myuiie goropapubathes! [loToMy UTO 3Ta TOTHKA pa3BUTHUS YUCTO BOCHHBIX
JeCTBUI MOKET MPUBOAUTH K TOMY, UTO Ballla CUTyalusi OyJeT ycyryOnsaTbes, U TOTJa HaMm
NPUIIETCS BECTH CBOU IEPEroBOpHI C JPYrHX, C XYALIUX Uil Bac mo3unuii». Tak Obuio
HecKoJbKo pa3!.. S celiuac He Oyy BIaBaThbes B HOAPOOHOCTH. ..

OH roBopwJ1 3T0, 0€3 MpEyBEeIUYCHHS, C COYYBCTBUEM K Bpakaytomiel cropone. OH ke ux
kanes. Bunenocs Benukonymue. bes npeyBennyeHus, YUTaIoch MacTEPCTBO.

SIcHO OBLIO, YTO CKOpEHIIas KAMUTYJISUS ABISETCA €AMHCTBEHHBIM CIIACUTEIbHBIM BBIXOJA0M
JUIsl yKpauHCKOM apmuu. Bece ocTaibHOE — ropaszio XysKe; HECTEPIIUMO, aJICKU XYyXKeE.

— CMOTpuTE, YTO OHU CleNaIn...— B3A0XHYyJI Brnaaumup [lytnn.— B3snu, 3a0panuck k Ham
B Kypckyto 061acTs...

Hy kak netu mainble, yKe XOTeI0Ch T00aBUTh.

— Bo-nepBbix, norepsi TaMm 76 ThIC. YEI0BEK,— MPOMOJDKWI Ipe3uaeHT Poccun.— Ito
karactpoda mus aux! [Torumaere?! 76 Teicsia! B KkOHEYHOM UTOTE, KAK MBI H TOBOPHJIH, MBI
UX OTTyJa BbIOWIM, HO OHHM CO3JaJM Yrpo3y HaM, Hadajid CO3/aBaTh IO BCEH JMHUU
roCyAapCTBEHHOU I'paHuUllbl ¢ YKpPauHOH, B IBYX JIPYTUX COCEIHUX 00IacTsax!

Hwudyero u He nojenaenib: HE OUEHb XOTEI0Ch CO31aBaThb, HO MMPUACTCA.

— VY HUX ¥ TaK He XBaTaeT JIMYHOTO cocTaBa (MOT Obl — CBOM ObI, KaxeTcs, nar.— A. K.), a
MBI TENEpb BBIHYXKICHBI CO3/1aBaTh 30HY O€30IACHOCTH BJIOJIb TPAHUI] HA OYEHb MHOTHX
y4acTKax, ¥ OHU OTBJICKAIOT Ty/Ja CBOM BOOPY)KEHHBIC CHIIBI, KOTOPBIX M TaK HE XBaTacT Ha
NPUHIUIHATBHBIX yYacTKaX BOOPYXCHHOW OOpBOBIL...— TOKa4yal TOJIOBOW MPE3HUJCHT
Poccun.

0): 9 IpaBaa 6LIJ'I, KaKCTCA, OYCHb paCCTPOCH:

— Ve roopuit: 47% — YKOMIUIEKTOBAaHHOCTh 00€BBIX TojpasneneHuii. 47 scero! OHu, B
00IIeM-TO, TEPAIOT OOETOTOBHOCTh... A OHM CBOMMHU PyKaMHU CO3Jalld €Il JHHHUIO OOEBOTO
CONPUKOCHOBEHMsI MOYTH Ha 2 Thic. kM! Tam 2 TbIc. y Hac ObuIO, IO JIMHUU OOEBOTO
COTPUKOCHOBEHHUS, U BJIOJIb TPAHMIIBI €IlI€ YIPO3bl HAM HAYaIH CO3/1aBaTh — U €Il ThICAYa C
TumHUM, no-moemy, 1600 kwm!.. Pactammnm Bce cBOM BoopyKeHHble cuibl! Bosnbiei
TJIYIIOCTA C BOCHHOM TOYKHU 3peHHs] TpyIOHO cebe mpeactaButb. CaMu cO3AA0OT MpOOIEMBbI
cebe, monnmMaere?

Hy kak ¢ Takumu BoeBatb?

— BBI ckazanu,— npomosnkui Mpe3uIeHT, oopamasich K MojaepaTopy.— «TaM ecTb Kakue-To
npyrue tepputopum». Ia, ects! Ho mo nuHMM rocrpaHuiel oHM 3a0panuck B Kypckyro
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001acTh, HATBOPHIM TaM LEIYI0 Maccy IMPeCTyIJICHUH, NMPHYEM IMPECTYIUICHUH NpPOTUB
rpaXkJaHCKoro HacesieHust! MBI MX OTTyza BbIBEJIM C OOJBIIMMH, C O'POMHBIMU Ul HUX
NOTEPSMHU, a TENeph BBIHYXJIEHBI CO3/1aBaTh 30HBI O€30MAaCHOCTH BIOJb JIMHUM TPAHMILIBI,
IIOTOMY YTO OHM IIOCTOSHHO aTaKylT OTTyJa U C IOMOLIBIO apTHIJIEPUH, U C IOMOILBIO
OECIMIIOTHBIX JIETATEIbHBIX anmnapaToB. YTo 310 Takoe?

Hamum Koretinn 03a604eHHO TIEpeCcTpOCHIT:
— Cxaxwure, MoKaIyicTa, a KAKOBa MPOTSHKEHHOCTD ATOW 30HBI 0€30MaCHOCTH?

— B Cymckoii obmactu rimybuna coctaBisieT rae-to oT 10 1o 12 kM,— MOsICHUI MPE3UICHT
Poccun.— I'me-to 8—-10-12 kM... anbme ropon Cymsl, 00JaCTHOM HEHTp. Y HAc HET TaKOM
3amauu 3a0path Cymbl... Ho B mpuHITMIIE 51 3TOTO HE UCKITIOYATO.

Hy Bot u nymaiite teneps, CyMsl.
Bort 310 Bnagumup I[lyTun xoTen ckaszaTh, U Jaxe, IOX0Ke, O4EHb,— U CKa3all.

Hanuwm Koteiimn uaTepecoBaics y APYyTUX CIUKEPOB, HE CTPAIIAT JIU UX BTOPHUYHBIC CAHKITHH.
Her, Takoe BmewarieHwe, 4TO OHU ObUIM OBl MM Jaaxe pansl. [la TyT Ha Hammx Tia3ax
dbopMupoBanach HOBast KOATHIIHSL.

[ToTom eme ObUIO CHIPOIICHO TPO TPSA3HYIO aTOMHYI0 OOMOY, KOTOPYIO MOXKET B OTYASTHUH
cOpocuth YKpauHa.

— Bo-miepBbIX, 3TO OBLTO OBl KOJIOCCATBHON OMMOKOW CO CTOPOHBI TE€X, KOTO MBI Ha3bIBaeM
HEOHAIlUCTaMH Ha TEPPUTOPUM HBIHEIIHEH VYKpauHbl (Temepb HaA0 Bce BpeMs
OroBapUBaThCS, UTO «HBIHEIIHEW»: poccuiickas apmus HactynaeT.— A. K.). Moxer, Obuio
Obl ux mocneaHei ommOkou. [ToTomMy 4TtO B Hamiel saepHoi nokTpuHe... Hy u 3apaBblit
CMBICHI, ¥ IPAKTUKA HAIIMX JEHCTBUI BCerja TOBOPUT O TOM, UTO MbI BCEr/la OTBEUAEM Ha BCE
YTPO3Bbl, KOTOPBIE HAM CO3J1AI0T, 3€PKaJIbHO.

OTtBeuaeM Bcerja U BCerja 3epKalibHO,— 3asBII Tipe3usieHT Poccun.— [loaToMy oTBeT Harmn
OyJeT OYeHb JKeCTKUM M, CKOpee BCEro, KaTaCTPO(PUUECKUM U ISl HEOHALIMCTCKOTO PEKUMA,
a K COKJICHUIO, U JIJIS1 CaMOW Y KparHBbl.

[lepBblit pa3 3Byuana npsmMas ¥ siBHas yrpo3a Takoro poja.

HCpBI)II\/JI pas3 3a BE€Cb ACHL Y MCHA BO3HHUKIIO OIIYIICHWEC, YTO HAa HAIMWX Ijia3dax IMpPOUCXOIUT
YTO-TO OYCHBb BA’KHOC.

— Hapnerock, 4TO 710 3TOTO HUKOTAA HE TONACT,— 3aKOHYUII POCCUNUCKHM MPE3UICHT.

BnpoueM, oH OroBopHIICS, UYTO «HUKAKUX, cllaBa OOTy, MOATBEpkACHUN 0 HamepeHusx Kuesa
cOpocuTh simepHyr0 O0MOy HET, HO MBI HCXOJUM U3 TOTO, YTO Y KOro-TO B OOJHHOM
BOOOPAKEHUU TAKUE UJIEU MOTYT MOSBUTHCS.

CrnenoBasno nepeioXHyTh, ObITh MOXKET.

[Tepenoxnymnu, ToBopss 00 S5KOHOMUKE, XOTsI MOJAEPATOP OMSAThH CIEeNall MOMBITKY CBEPHYTh Ha
bmwxkamit Boctok. Ho sra Tema Oplma wcyepriaHa BCEMH H OCOOCHHO OCTaBITUMUCS
ydacTHUKaMU (hopyMa, KOTOPHIM OBLIO OTKPOBEHHO HEBMOTOTY.

Otnoxnynu Ha Teme uHQsAmUH. Bmagumup [TyTuH BBICKa3ancs HacdeT TOTO, Kakoil OHa
MOXET ObITh, U BBIICHMJIIOCH, YTO JaXe K KOHIy rojga — 7-8%. A OnbBupa Habuynnuna
Jla)ke KMBHYJIa — TENepb BCE TOBOPST, UTO CAMOHA/IESHHO.
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— DTO 3HAUYUT, YTO MEPBI, KOTOPHIE NPEAIPUHUMAIOTCS, JAIOT MOJOKUTENIbHBIN pe3ybTar.
Ectp Bompockl, ux MHOTO...— Briamumup I[TyTiH cHOBa mocMmoTpen Ha DnbpBupy Habuymuny,
TO €CTh BOINpPOCHl ObuIM K Hell.— Botr pykoBoaurens COepbaHka yiblOaercsi, TOJOBOM
KHUBAeT...

Uro x, I'epman I'ped cropsua mnoctynun mnonoOHo OnbBupe HaOuyiumHOW, XOTS
YTBEPKJAeT, YTO HU 3a YTO TaK He OyJeT JenaTh — I0Cie TOH MPOLIEHTHON CTAaBKH, 1O
KOTOPOI 01HaX1bI BO3BbICHIIach DiabBUpa HabuysumHa.

To ectb ['epman I'ped Toxe KUBHYII.

— A emy uyero, MoOHUMaeTe, He yIbIOaThes...— pasBecenwics Bragumup [lytun.— VY Hero
mapika 5,7%... A B 3amagHbIX (PMHAHCOBBIX HHCTUTYTaX — 3,7 MaKCUMYM...

Vnpi0ka conuia ¢ nuna ['epmana I'peda. YV Hero B 9ToM cUTyaluu Apyrasi JOTHKA.

— Jla, 1 B 0AHKOBCKOM CEKTOpE€ €CTh Ha YTO O0OpaTHTh 0c0O00€ BHUMAHUE,— COTJIACHIICS U C
HuM Biiagumup ITytun.— Ho B niesioM cutyanus ycTon4YuBasi, HaIeKHasl. ..

FOCHOI[I/IH HYTI/IH IObITAJICA CACTIaTh €€ YCTOﬁqHBee C IIOMOIIBIO 5THUX CaMbIX CJIOB B TOM
HuCJIC.

Yro %, Ha 3TOM MOKHO ObUIO U 3aKOHYUTh HAKOHEII.
Crnukepsl Bctanu ¢ MecT. Bnagumup [lyTus co Bcemu nomnpouiaics.

Ho Hamum Koteit-to Her. OH BhITammn cBoi TenedoH (CMOT MPOXKUTh 0€3 HEero YeThIpe
yaca) U MOKa3aJl KoJjIeraM, 4To emie Hajao ciaenatb cendu. Ilon tenedonoM Bce, BKItouas
Bnamumupa Ilytuna, OwpicTpo ycTpounuck. UyTh He omo3gan koManaup Koposesckoi
rBapauu baxpeiina. Ho u 310 6611 Beab crapsiii conaat. Korna Hagum Koteiimn Haxkan Oemnbiii
KPY’>KOK Ha 3KpaHe TelieoHa — TOT ObLT Ha MeCTe.

Bot teneps 66110 Bee.

Annpeii Konecuukos, Cankt-IlerepOypr

KommepcaHmms, 23.06.2025, lMpou3eodumenbHOCMb uwem
pabo4yue mecma

B xode [IMO® 4uHosHukUu U 6usHec o0bcydunu, Kak [o8bicumb
rnpousgodumersribHocmb mpyda 8 P®, ymobns! cripagsumbcsi ¢ 0ehuyumom Kaopos,
obpasoeaswumcs Ha pocculickom pbiHKe mpyda nocne 2022 eoda. Poccuu
HeobxoOumbl uHeecmuuyuu 8 pobomu3auyuro, mak Kak ee ypogeHb 8 cmpaHe
ocmaemcs Hu3Kum, ommemursn enasa MuHmpyda AHmoH Komskos. [lpu amom,
rnodyepkusarom KOMMaHuu, makxe Hy)XHa epaMomHas npedeapumesibHas
rnodzomoska paboyux mpoueccos, 4YmMoObbl asmomamu3layus oxeambieasia yxe
ONMUMU3UPOBAHHbIE MPOUECCHI.

[Toka ypoBeHb poboTu3aimu B Poccun ocTaeTcsi HU3KHM, HO TOTEHIMAN YBEIMYCHUS
MPOU3BOAUTEIIBHOCTH C TIOMOIILI0O HOBBIX TeXHOJOTHH Ooibmioil. O6 »tom B xome [IMDOD
coobumn rnaBa Muntpyaa AnToH KoTskoB. «EcTe oTpacnu, rae MmiaHbl 1O POCTY
MIPOU3BOAUTEIIBHOCTA MOTJM OBl OBITH OOJiee aMOMIMO3HBL. Y HACc €CTh OOJBIION 3aael W,
CKakeM, OoJbIlasi MEepCleKTUBAa C TOYKM 3peHus BHeapeHus poOortuzanuu. Ceroans
MoKa3aTesib pOOOTH3AIMH B HAIICH CTpaHe JOCTATOYHO HU3KHI»,— CKa3all OH.
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Hanomuuwm, ceituac B Poccunt Ha 10 ThIC. COTpYTHHUKOB HAaCUUTHIBaETCs 29 poOOTOB, a 4eThIpe
rojla Ha3aj oKa3aTellb He MPEBbIIIA JECATH.

Kax panee paccka3an MUHUCTP NPOMBIIUIEHHOCTH AHTOH ANMXaHOB, nepen Poccueli ctour
MacmTabHas 3amada — K 2030 romy BBeCcTH B JKCIUTyaTanuio cBbimie 80 THIC. HOBBIX
MPOMBINUICHHBIX  POOOTOB M  JOCTUYh IUIOTHOCTH poOoTusanud B 145  enuHUI
MPOMBINIUICHHOW  poOoTOTeXHWUKM Ha 10  TBIC.  COTpPYOHUKOB  0oOpadaThIBaroOIICH
MPOMBIIIICHHOCTH.

Bonpoc mnoBblmeHus: MPOM3BOAUTENIBHOCTU cTal B Poccuu OCOOEHHO aKTyallbHBIM I1OCIIE
2022 ropa, KOTrJa B CBSI3U C CAHKLIMAMU U OIPAaHUYEHUSIMHM HEXBATKy MMIIOPTHBIX TOBAapOB U
MHOCTPAHHBIX MPOU3BOJCTB CTAJIO0 HEOOXOJUMO KOMIICHCHPOBAaTh BHYTPEHHUMH YCHIIUSIMH.
B 5T0 Xe BpeMs KOMIIAaHMM CTajJd BCE Yallle KaJOBaThCS HA CIOXHOCTH C TOAOOpOM
MepcoHalia U CTapT «TOHKM 3apruiaTy. [erictBurensHo, B 2023-2024 rogax ypoBeHb 3apIriiat
B PO B peanbHOM BbIpakeHUH BBIpoc Oosiee yeM Ha 17%, a ypoBeHb 0e3paOOTHUIIBI JEPKHUTCS
Ha UCTOPUYECKOM MHUHMMYME U cOCTaBisieT 2,3%.

[lo 3asBneHuto psima kommnaHui, rae pacxofsl Ha @OT cocTaBISIOT 3HAYMTENBHYIO YacTh
3aTpat, UIl HUX HEOOXOAMMOCTb YBEIMYUBATh BBIIIATHI COTPYJHMKAM TaKUMH TEMIIAMHU
OKa3ajgachb JKOHOMHUYECKH HEOINpaBIaHHOW. JTO, B CBOI O4Yepedb, MOATOIKHYJIO HX K
MOMCKaM aJbTEpHATUBHBIX PEIICHUH, TAaKUX KaKk HaeM Oosee aemeBoil pabouel CUibl WIIH,
HaNpoTUB, poOOTH3ALHUS.

B03MOXXHOCTH CYHIECTBEHHO YBEIMYMTH YMCIIO TPYIOBBIX MHUIPaHTOB B P®, onmHako, yxke
NPaKTUYeCKH HWCYEpIaHbl — Ha TJI00AJIBHOM pbIHKE Tpyna Poccust TepseT CBOIO
MPUBJIEKATETLHOCTh KaK UMIIOPTEp paboydeil CUITbI U3-32 HECTAOMIBHOTO Kypca pyOIis.

[ToaTomy MIOTEHIIAAT COXPAHSAIOT TOJIBKO IIPOEKTHI 1o IIPUBJICYEHUIO
BBICOKOKBAIM()UITUPOBAHHBIX PAa0OTHUKOB — KakK, Hampumep, «mwioT» HoBropoackoi
o0nacTy, KOTOpas Mpurjiamaer K ce0e HWHOCTpaHIEB U3 HEIPYKECTBEHHBIX CTpaH,
o0MaaromuX ONpeAeNeHHBIME TNPO(EeCCHOHANBHBIMA HABBIKAMH,— HO WX OXBaT HE
IIPEBBINIAECT HECKOIBKUX JECATKOB YETIOBEK.

«ITonnmasi, yTo OoOJBINE JIFONICH HA PBIHKE TPyJa B JIOOOM CiIyd4ae HE CTaHET, Mbl HadaJd
MHBECTUPOBAaTh B PAa3JIMYHbIE MPOEKTHl s pPOOOTH3allMKM CBOEro Mpou3BOACTBAa. B
Omkaiiniee BpeMs 3amyCcTHM emie 16 HOBBIX POOOKOMILIEKCOB»,— OTMETHIJI TeHIUPEKTOP
«Cesepcrans Menemxment» Anekcanap lllesenes. IIpu aToMm, 1o ero cioBam, KpaiiHe BakHa
rpaMOTHas TpeABapUTeNbHass padoTa — pabounii mpolecc HAJAO0 ONTUMH3UPOBATH, MOTOM
OIKCATh €0 C MOMOIIBIO AITOPUTMOB H YK€ TOJIBKO MOCIE 3TOr0 poOOTU3UPOBATH.

I'paMoTHYIO TIONIEPKKY MOXKHO TIONYyYHTh, YyYacTBys B  (eAcpaabHOM TPOEKTE
«IIpou3BOAMTENBHOCTD TPyJa», OTMETHI TreHaupekTop «Tepemok-Konmurepckasy Buranmii
CBunoBckuid. «Koraa Mbl BOIITM B HETO, MBI IUIAHUPOBAJIH IMOBBICHTH ITPOU3BOIUTEIIBHOCTh
Tpyna Ha 15% mo utoram mepBoro roga. Ho mpu ydacTHMHM SKCIEPTOB MPOEKTa CMOTIIN
no0uThes 0ombmero — 20%»,— OTMETHII OH.

OTmeTHM, 4YTO O MOBBILIEHUH NPOU3BOAUTEIBHOCTH TpyJa CeHYac pa3MBILUISET YK€ HE
TOJILKO OM3HEC — TaKasl 1eIb CTABUTCS M TIEPe]] IEIBIM PSIOM TOCYIapCTBEHHBIX CTPYKTYD.
Tak, xak paccka3as AHTOH KotskoB, Omaronaps o0benuHenuto I[leHcumonHoro ¢onma c
@OHIOM  COLMAJIBHOTO CTPAaxOBaHMs yJNajloCh COKpaTuTh Ha 15%  KomudecTBO
aJIMUHUCTPATUBHOTO NEpCOoHaNa, a 00beM OTYETHOCTHU AJIs paboTojarenei CHU3WICS B MATh
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pa3. «CoBOKYITHBIH AKOHOMHYECKHH 3((EeKT oT Takoro 0ObeIMHEHHS OILICHUBACTCS MOYTH B
31 mapx py06.»,— OTMETHJI OH.

AHacrtacus ManyiinoBa

Bedomocmu, 23.06.2025, [lymuH Ha3ean nsmb 3J1IeMEeHMOe
CMpyKmypHou mpaHcghopmMayuu 3KOHOMUKU

Cmpamezauyeckuli eekmop pabomel oOp2aHO8 erlacmu cocmoum 8 MmoM,
uymobbl akmueHO U rocredoeamesibHO MEHSMb CMPYKmMypy oOme4yecmeeHHOoU
3KOHOMUKU, 3asieun npesudeHm Poccuu Bnadumup [lymuH 6 xode rnneHapHou
ceccuu [lemepbypeckoco Mex0yHapoOHO20 3KOHoMu4eckoz2o ¢popyma ([TMIP).
Hecmomps Ha yxe npodenaHHyto pabomy, "Kpumuyecku 8axXHo udmu erieped, mem
bornee ¢ ydyemom KapOuHaribHbIX U3MeHeHUU e mupe”. TpaHcghopmayusi SKOHOMUKU
dormkHa udému ro namu eekmopam, ommemurn [lymuH. 9mo, 80-repebix, U3MeHeHue
pbiHKa mpyda u cmpykmypbl nompebrneHusi, 80-8MOpPbIX, HOB0E Kayecmeo
UHBECMUUUOHHO20 Knumama. Tpembum fyHKMOM rnpe3udeHm Ha3gas pas3sumue
mexHosioeul u peaynsamopHol cpedbl 8 amou cehepe. Hemeepmoe - Hoeoe
Kadyecmeo eHewHel mopaosnu Poccuu, Komopoe xapakmepu3yemcsi 8 mom Hucrie
yeesniud4eHUeM HeHeghmeaaszo8020 IKcriopma U U3MEHEeHUSIMU 8 CmpyKmype
umnopma. lNsmbiti Heobxodumeblil aremMeHm - ModepHu3auusi 8 cgepe 0bopPoHHO-
rnpombiwneHHo2o komrnekca (OFIK), oH dommkeH cmamb 6oriee mexHOI02UYHbIM,
2UbKUM U 3KOHOMUYeCKU 3¢hghekmusHbIM, cHumaem [1ymuH.

3aHATOCTh U MOTpeOIICHNE

st TparchopManuy SJKOHOMHKH BaXKHO U3MEHEHHE XapaKTepa 3aHATOCTH - PeUb O MEePexoie
K DKOHOMHUKE BBICOKHX 3apIuiar. PocT omnaTsl TpyAa JOKEH ObITh OCHOBAaH HE HAa TOM, YTO
MPEANPUHUMATENIA BBIHYKICHBI TOJHMMATh €€ u3-3a Jedunmura padboueld CUibl, a Ha
MOBBIIIICHUH TPOU3BOJAUTEIBHOCTH Tpyda, momuepkuyn [lytun. IlpesuneHt oOpatun
BHHMaHHeE, 4TO B Poccuu pacter 3aHATOCTh B BHICOKOTEXHOJOTUYHBIX OTPACISX SKOHOMHUKH,
B TOM 4HCIe B 00padaThIBalolell MPOMBINIICHHOCTH, HWH(QOPMAIIMOHHBIX TEXHOIOTHSIX,
Typu3sMe. A B 00€CHeUMBAIONIUX OTPACIAX, HAMPUMEpP B TOPTOBJIE, TOCYNPABICHUH U
¢buHaAHCAX, 3aHATOCTh, HAMPOTUB, OOBEKTUBHO M OOOCHOBAaHHO COKpAIlaeTcs, JOOABWIJI OH.
OTO SBISETCS MO3UTUBHOM TEHICHIIMEH, OTMEeTHI [TyTHH.

Bractu yxe MHOTOE clienaiu Ajisi ONepeskarolero pocTa JOX0I0B HanMeHee 00eCreYeHHbIX
rpaXkaaH ¥ JOCTUTIU PEKOPHOTO 3a BCIO UCTOPHUIO CTPaHbl CHUKEHHS YpOBHS OCIHOCTH B
Poccuiickoit ®enepanuu, noguepkuyn IlyTun.

B 2000 r. ypoBens 6ennoctu coctaBisti 29% (42,3 muiH yenoBek), a mo uroram 2024 r.
nokasaresnb cHusmwics 1o 7,2% (10,5 MiaH udenoBek), HamOMHMWI Tpe3usieHT. [lpu sTom B
11EJI0M T10 PKOHOMHKE YPOBEHB 3apIuiat B Poccun "moka ere He1ocTaTouHbIN", T0OaBUII OH.

Jnis yBenmuYeHHUs J0XOJOB TPaKIaH Ba)KHO MOBBIMIATH KBaTH(UKALKI0O U TepeolOyyaTsh
COTPYAHHKOB, a TaK)Ke WHBECTHPOBATh B HOBOE O0OPYIOBaHHUE, 3aHMMATHCS POOOTH3AIMEH
MMpon3BOACTB, OTMCTUJI TJIaBa TroCydapcCTBa. Poct A0XO0OOB W CHUIKCHHC HCPABCHCTBA B
oOmiecTBe BieYeT 3a COOOW M HM3MEHEHHME CTPYKTYphl Clpoca - JellaeT ee Oosee
cOaaHCUPOBAaHHOM, CTUMYJHUPYET MOTpPeOJICHUE OTEYECTBEHHBIX TOBApOB M YCIYT, yKa3al
NPE3H/ICHT.
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Hopoe kauecTBO HWHBCCTUIIMOHHOI'O KJIMMaTa

M3meHeHnne WHBECTKIMMAaTa O3HAYaeT KapAWHAIBHYI0 MUHUMU3AIUIO U3/IEp)KEK OM3HEeca 1o
BCEM HaHpaBHeHI/ISIM - 0T CTpOI/ITeJII:CTBa 158 OGCCHG‘-IGHI/IH KOMMyHI/IKaI_[I/IHMI/I HOBBIX HpOeKTOB
JI0 TEKyIIeH OIeparimOHHON IeATEILHOCTH, OTMETHIJI Mpe3usieHT. BaxHo, 4TOOBI JemoBoi
KJIMMAT TIO3BOJISUT PACHIMPSTh U YKPEIUIATh 0a3y 5KOHOMUKH - JIeaTh ee 0oJiee yCTOHUMBOM U
py 3TOM JTWHAMHUYHOM, HAIICJICHHOW Ha YBEIWYCHHE BBIMYCKAa TOBApPOB M YCIYyT, Ha HUX
IPOJBWKCHHE KAK HAa BHYTPEHHEM pBbIHKE, TaK M U1 OKCIOPTHBIX  LIEJIEH.
KOHKYpeHTOCTIOCOOHOCTh POCCHUICKON TMPOMBIIIICHHOCTH, CEIbCKOTO XO03iiCTBa, chepbl
yCIyT W JPYTHX OTpaciied JOoKHA O0a3upoBaThCS HA COOCTBEHHBIX TEXHOJOTHYECKUX
pemeHusx, nogdepkuy [ytun.

[IpaBurenbcTBO BMecTe C OW3HECOM, OKCHEpTaMH U CICHUAINCTAMH  ATEHTCTBA
crparernuecknx MHUNHATHB (ACH) dopMHUpYyIOT HaIMOHATIBHYIO MOJENb IIEJCBBIX YCIOBUI
BelieHUs1 OusHeca, HamoMHuI IlytuH. "OpueHTHp [UIsI HAIMOHAJIBLHOW MOJETU - YTOOBI
Poccus x 2030 r. Obuta B aBaaIiaTKE MHUPOBBIX JIMACPOB MO YCIOBHIM BEACHHUS OM3HECA C
Y4eTOM OOHOBJICHHBIX MEXKIyHAPOJHBIX METOAMK, CTaja MPUMEPOM JUIS HAIUX APY3eH, JUIs
Hamux naptHepoB B pamkax bPUKC", - ykazan npe3unent. CorjiacCHO peUTHHTY COCTOSHUS
MHBECTULIMOHHOTO KiIMMarta, KoTtopslid Bener ACH, camyro BBICOKYIO JUHAMUKY HHJIEKCa
nmokasasia MockBa, Ha BTOPOM MeECTE€ C OJWHAKOBBIMU pe3yJbTaTaMU - TarapcTaH,
Hwuxeropozackas o01macte, Ha TpeTheM MecTe - MockoBcKkas 06macTh u bamkoprocTaH.

PasButue texHosioruu

"OxoHoMmuKa Poccum momkHa cTarth Oojiee TEXHOJIOTHMYHOM. M 3TO HE mokenaHue - 3TO
00BEKTUBHOE TpeOOBaHWE CETOJHAIIHEr0, Ja W 3aBTPAITHEro JHS, BBI30B, Ha KOTOPBIN
00s3aTeNbHO HY>KHO OTBEYaTh, €CIM MBI XOTHM CTaTh CUJIbHEE'", - MOMYEPKHYT MPE3UACHT.
Poccun mpencrout pa3BepHYTh HOBBIM ATall TEXHOJOTMYECKOTO PA3BUTHS CTPaHbI, yKazall
[Tytun. KiroueBoit HMHCTpyMEHT 3/4€Ch - HAIMOHAJIbHBIE MPOEKTHl MO OOECIeUeHUIo
TEXHOJIOTHYECKOTO JIUJEPCTBA.

K 2030 r. coBokynHble 3aTpaThl roCcyJapcTBa U OM3HECAa Ha MCCIEIOBaHUA U pa3pabOTKU B
Poccun nomkHbI BeIpacTH He MeHee ueM 10 2% BBII, ormernn mpesunent. "3aeck ocodast
pOJIb OTBOAMTCS YacTHOMY Ou3Hecy. Ero Bio)keHust Ha 3TH LeNH JAOJKHBI ObITh YBEJINYEHBI
HE MEHee ueM B JBa paza", - momuepkHyd I[lytun. IlpaBurtenscTBO Oyner "mepkaTh Ha
JUYHOM KOHTpOJIE BHEJPEHHE HOBBIX TEXHOJIOTUH IO CBOUM c(epaM OTBETCTBEHHOCTH,
JOHACTPOUT HOPMATHUBHYIO 0a3y Ha OKCHEPUMEHTHI, OOKAaTKy W THPaKUPOBAHHE
NEepCHEeKTUBHBIX pelleHuil", oTMeTun riaBa rocyaapcrsa. Kpome Ttoro, xaOMuH Oyzaer
TOTOBUTH €KETOIHBIN JJOKJIaJ O AMHAMHUKE TEXHOJIOTUUYECKOTO Pa3BUTHUS CTPAHBI.

Taxoke BiacTu co3naayT "yCloBUs, IPU KOTOPBIX poccHiickue nudposbie miathopmbl OyayT
pa3BHUBaTbCs, KOHKYPHUPOBaTh C MEKIYHAPOJIHBIMM THUTaHTaMu'", OTMETWUI mpe3uneHT. OH
nonpocust ['ocqyMy YyCKOpPUTH 3aKOHONPOEKT O IUIAT(POPMEHHOM 3KOHOMMKE, KOTOPBIH
ceifuac mopabaThIBaeTCs Ha TUIOMIA/IKE TPABUTEIHCTBA.

B cdepe uumdpoBeix mirarpopM ecTh W CBOM MNPOOJIEMHBIE BOMNPOCHI - B TOM 4YHCIE
HeoOpPOCOBECTHBIE TPAKTHKH BEACHWS OW3HECa, HApYNICHWE KOHKYPEHIIMH W TIOpSIKa
UCIIOJB30BAaHUS JAHHBIX, YyKasan [lyTWMH, NONpOCHB aIMUHUCTPALMIO IPE3UACHTA U
MPABUTEIBCTBO OOCYIUTH 3Ty TEMY C MPEICTABUTENISIMU OTpaciau. Takke NPEe3UuACHT NOpyIn
"BHUMATEJIbHO IPOAHANIM3UPOBATE" JEHMCTByIOIIEE peryJupoBaHue OQuIaifH-TOProBiIu -
Mara3uHoB, TOProBbIx cereld. [1o ero ciioBam, peryaupoBaHue y>ke BO MHOIOM YCTapeso - OHO
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CO3AaBaJIOCh B JOPYIryr0 TCXHOJOIMYCCKYIO OIOXYy W HC COOTBCTCTBYCT COBPCMCHHBIM
BbI3OBaM M BO3MOXHOCTAM.

IlytuH Dompocun  NPaBUTENBCTBO  IOATOTOBUTH — NPEUIOKEHUS 10  KOOpAUHALUU
WHCTPYMEHTOB TIPOJBMIKEHUs OW3HECA, KOTOpPhIE €CTh Yy MH(PPOBBIX IUIATPOpM H Yy
rocyJlapcTBa, BKIOYas (PMHAHCOBBIE M TapaHTUiHbIE MexaHu3Mbl Koprnopamuu manoro u
CpeIHETr0 MPeIPUHIMATEIbCTBA.

Taxoke Biaactu OyAyT mepeBOAMTh Ha IM(PY Bech TpaHCHOPTHBIA KOHTYp Poccuu, BKiIrodas
aBTOMOOMJIBHOE, BO3JYIIHOE, YKEJIE3HOIOPOKHOE, PEUHOE M MOPCKOE COOOILIEHHE, OTMETHII
npe3ugeHT. Peub 0 CO3MaHMM HALMOHAJIBHOM LU(PPOBONW TPaHCIOPTHO-JIOTUCTHYECKON
wiatdopmsl. [IpogomkuTes pa3BUTHE TUIATEKHON MHPPACTPYKTYPBI - B TOM YUCIIE CO3JaHHE
He3aBucuMbIX Mexanu3MoB 1o auHuu BPUKC. Kpome Toro, croutr 3amaua '"cuenaThb
UCIIOJIb30BaHUE LHU(POBOT0 pyOssi MACCOBBIM Kak Cpeau TpaKAaH, TaK WM IMpealpUATHi,
6ankoB", yka3zaiu [1ytun u nonpocui L1b 1 mpaBUTENbCTBO YCKOPUTH €r0 BHEIPEHUE.

HoBoe kauecTBO BHENTHENW TOPTOBIHU

Jis ymydiieHust KayecTBa BHEIIHEH TOPTOBIM HY)KHO TUBEPCHU(HUIIMPOBATH 3KCIOPT - B
YAaCTHOCTH, y’K€ [TOCTaBJIECHA LIeJIb YBEIMUUTh HeHedTerazopble noctaBku. s storo Poccus
OyzeT pa3BUBaTh OTHOILIEHHUS C MapTHEpaMH, CHUMaTh Oapbepbl B TOPIoOBj€, OTKPHIBATH
HOBBIC PBIHOYHBIC HHIIHM, CO37aBaTb HHQPACTPYKTypy M YIIyONsTh HWHBECTUIIMOHHOE
COTPYIHUYECTBO, OTMETHII IIPE3UACHT. B "acTHOCTH, yKe 3akiatodeH miaH CTpaTernyeckoro
B3aumoseiictBus ¢ Kwuraiickoit Hapomnoit PecmyOmukoir mo 2030 r., Takke TOTOBSTCS
nmoI00HbIE TOKyMEHTHI ¢ Huei.

[To croBam npe3uneHTa, BiacTu OyayT NOAAEPKUBATh HHUIIMATUBBI 'MHOCTPAHHBIX ApYy3€eH, y
KOTOPBIX HCHOJB3YIOTCA POCCUIICKME TEXHOJOTHYeckHe IIaTGopMbl, a 3HAYMT, HAIIU
MaIIMHOCTPOUTEINH MOJIy4aT JONOJHUTENbHBIN cipoc”. B Gnmxaiimue ronsl B crpanax CHI,
BKItouasgs benopyccuto, V3b6ekucran, Kazaxcran, a taxxke B Typuuun u BrerHame, psze
JPYTUX CTpaH OyAyT pealn30BaHbl KPYITHBIC IPOCKTHI B DHEPTETHKE, B TOM YHCIIE aTOMHOMH, B
noObIBaroIIei 1 00padaTeIBarOIIel MPOMBIIIIICHHOCTH.

BaxxHO Takke CTpyKTYpHO MEHSATh POCCUMCKUII UMIIOPT, MOCTENEHHO YBEIUYMBAs JIOJII0 TaK
Ha3bIBAEMBIX TPYJIOMHTEHCUBHBIX TOBApOB M YCIYI, KOTOpble TPeOYIOT OOJBIINX TPYIOBBIX
pecypcoB, 3arpar ¢usudeckoro, pydHoro tpyaa. "Ham sxe, B Poccun, HampoTuB, HY K HO
KOHILIEHTPUPOBAThCsI HA MPOU3BOCTBE 00Jiee TEXHOJOTHUHBIX, CIIOKHBIX TOBAPOB U YCIIYT, C
0OJBIION CTENEHbIO ABTOMATHU3alMU, C BBICOKON J00aBIEHHOW CTOMMOCTBIO, 4TO OyJleT
TaKXe CocOOCTBOBATH YJIYUIIEHUIO KaueCTBa 3aHATOCTU B Hallel ctpane", - ykazain [TyTuH.

C napraepamu o EADC Poccust OyneT HacTpanBaTh TAMOKEHHYIO U TapU(HYIO TIOJIHUTHUKY,
YTOOBI "CTUMYIMPOBATh (HOPMUPOBAHME HOBBIX IMPOU3BOACTBEHHBIX IIETIOYEK, MEPEHOC B
HAIllU CTPaHbI MEPEAOBhIX TEXHOJIOIMUECKUX petieHui". I'naBa rocygapcTsa gajn nopyueHue
IPaBUTENILCTBY BMECTE C OM3HECOM MPOBECTU aHAJIM3 U MPEACTaBUTh B OJMIKANIINE MECAIbI
IPEJIOAKEHHS 10 KOHKPETHBIM JIEUCTBUSAM B TOM HAlpaBJICHUU.

Mogepuuzanus OITK

[Iaroe HampaBieHHE CTPYKTypHOTO OOHOBJIEHMSI 3KOHOMUKM M B LEJIOM YKPEIUICHUs
CyBEpeHHMTETa - JTO KapJUHAJIbHbIE H3MEHEHHs B cdepe 0OOPOHHO-NPOMBIIUIEHHOI'O
xomiuiekca (OIIK), ormernn Ilytun. Ilo ero cinoBaMm, "B COBpEMEHHOM MUPE YK€ BCE MEHBIIIE
U MEHbIIE UAET pasJelieHue MeXIy OOOpOHHO-IIPOMBIIUICHHBIM KOMIUIEKCOM U
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IPaXXIAHCKUMH OTPACISIMU 3KOHOMHUKHU". T103TOMY 3TOT CEKTOp Ba)KHO TEXHOJOTH3UPOBAThH
Ha BCEX JTalax: OT pa3palOTKM M MPOU3BOJACTBA A0 JIOTUCTHKH, 3aKyNOK M oOecredeHus
KOHKPETHBIX ~ BOMHCKHMX  mojpazaeieHuid.  "HyXHO  NOCTOSHHO  aHalIM3MpOBATH
TEXHOJIOTUYECKNE W OPraHM3allMOHHBIE WMHHOBALIMM B TPaXJaHCKOM CEKTOpEe, OBICTPO
BHE/IPATh UX U B cepe 0O0OpOHBI M 0E30MacHOCTH", - CUMTACT NMPE3UACHT. TakxKe BaKHO
nobutses conpspkeHust OIIK ¢ rpaxgaHckMM CEKTOPOM - HalaJuTh BBIMYCK HPOAYKIUH
JBOWHOTO Ha3HaueHHd. "Mory cka3arb W Oosble: HaM HYXXKHO YXOAWUTh OT JIeJCHHS
KOMIIAaHUH Ha YHUCTO OOOPOHHO-NIPOMBIIUIEHHBIE W Ha MPEANpHsTHs, padoTaroiue
HCKIIIOUUTENIbHO B TPAXKJAHCKOM CerMeHTe", - yKa3all IPE3UJICHT.

Kpome Ttoro, wneobxommmo opueHtupoBath cekrop OIIK Ha ykopaumBaHHE CPOKOB
NPOM3BOJICTBA, TaK KaK cerojHs 'y JaHMAEpoB II0OaIbHOTO OH3HEca, B TOM YHUCIE Y
HEKOTOPBIX HAIIMX KOMITAHUH, BpEMS OT UAEH JI0 €€ pealu3aliu B MPOIyKT COKPaTUIOCH 10
KBapTaJIOB WM JaKe MecsLEB'.

Eme onHo HampaBieHue paboThl B 3TOH cdepe - moBbIIeHHe THOKOCTH. B 4acTHOCTH, HYKHO
NOBBIIIATH POJIb '"KOMaHAMPOB BOMHCKUX 4YacTeM, MOApA3IENeHUH U PYKOBOAUTENEH
npeanpustuii OIIK, B TOM 4uciie B MPUHATHU PEIICHUH - OT TEXHUYECKOTO0 OOCCIICUCHMUS,
anpoOany HOBOW TEXHUKH U CHCTEM BOOPYXKEHHI MO BBIPAOOTKH TAaKTUKH JOCTHKCHHS
pe3ynbrara'.

BakHO MOBBICUTH 3KOHOMHYECKYIO 3((deKkTuBHOCTH paboThl 3TOro cekrtopa. [lo cioBam
[lytuna, Poccuss HamepeHa pa3BUBaTh BOCHHO-TEXHHUYECKOE COTPYIHHUYECTBO C
JpY>KeCTBEHHbIMM cTpaHaMmu. "lIpuueM peub uAET HE TOJBKO O TIOCTaBKax WIH
MOJIEpPHU3ALMN TEXHUKU U BOOPYKEHHUH, HO M O COBMECTHBIX pa3pabOTKax, MOATOTOBKE
KaJ[pOB, CO3/IaHUU NPEANPUATUI M MPOU3BOJICTBEHHBIX MOIIHOCTEH "moxa Kiod", - ykaszal
MPE3UICHT.

Kakue maru Hy>XHO MPEeIPUHSATD

Jlns v3MeHeHUs CTPYKTYpbl 3aHATOCTH, MOTPEOJIEHUS M 3apIuiaT MPaBUTEIbCTBY MPHUAETCS
COCpPEOTOUNTECS HAa CO3JaHHUU YCJIOBHH, B KOTOPBIX Pa3BUBAIOTCSA OTPACIU C BBICOKON
N00aBIIEHHONH CTOMMOCTBIO W HAayKOEMKHE C(epbl, OTMETHJ CTapUINi HAYYHBIH COTPYIHHK
nabopatopun cTpykTypHbIX uccinenoBannii PAHXul'C Bnagumup Epemxun. D10 mpexne
BCEIO0 CTAaHKOMHCTPYMEHTAJlbHAsl IPOMBIIIJIEHHOCTh, OWOTEXHOJOTUH, (papMaleBTHKA,
aBUalMg M KOCMHUYECKHE TEXHOJIOTUH, IU(poBble cepBUChl. Kpome TOro, Ba)kHO pa3BUBATh
cucTeMbl 00pa3oBaHUs U NepeoOyUeHNs], TOCKOJIBKY PHIHOK TPY/Ja HE MOXKET aJalTHPOBATHCS
K HOBBIM BBI30BaM, €CIM 3HAUMTENbHAs YacTh HAceJeHUs He oO0lagaeT axkTyaJlbHbIMU
KOMITETEHIIMSIMU, OTMETHII DKCIIEPT.

YToOBl M3MEHHUTH CTPYKTYPY 3aHATOCTH W TIOBBICHTH 3apIUIaThl, HEOOXOJMMO YBEIHYHUTH
BBIPAOOTKY Ha KaXJO0ro pabOTHMKA 32 CYET TOBBIMICHHUS NMPOM3BOIUTEIBHOCTH, IOJaraet
npodeccop kadenpsl noaurosornn OUHAHCOBOTO YHUBEPCHTETAa TPH IMpaBUTEIbCTBE PD
[MaBen Cene3neB. /s 3TOr0 HEOOXOAWMO CTHMYJHMPOBAaTh WHBECTULUH B TEXHHUKY H
o0opysoBaHUE, TO3BOJSIONIUE JKOHOMUTH TpyaA. Kpome toro, Obuio Obl 3deKTHBHO
YCTaHOBJICHHE BHICOKOW MWHHMMAJBHOHM 3apIuiaThl. JTa Mepa B COYETAHWU C COKpAIlEHUEM
NPUTOKAa MWIPAHTOB 3aCTaBUT TpeNNpUHUMATE]Cl WHBECTHPOBAaTh B  IOBBINICHUE
IIPOU3BOANTEIBHOCTU TPYAa, cunTaeT CenesHes.

Jlnis ymydineHust 1el10BOro KJIMMaTa Mojie3Hbl ObUTH Obl HHCTPYMEHTBI 00JIErY€HHOI0 10CTyIa
K (MHAHCHPOBAHMIO, OCOOCHHO B BBICOKOPHCKOBAHHBIX, HO TIEPCIEKTHBHBIX OTPACIX,
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orMmetun EpeMkuH. B aTom Bompoce moaAep Ky MOKET OKa3aTh paCUIMPEHUE MEXaHU3MOB
roCyJJapCTBEHHO-YaCTHOI'O IAPTHEPCTBA, CO3JIaHUE CIELUATU3UPOBAHHBIX (OHIOB H
IPOrPaMM.

Ceroans B Poccuu "ciioxuics JOBOJIBHO OJIArONPUATHBINA OM3HEC-KJIMMAT" - 3TO JJOKA3bIBAOT
MCCJIEI0BaHMS KayecTBa XU3HM 1o ropoaaMm Poccun, otmeuaet CenezneB. Eciu roBoputh o
0OJIEBBIX TOUYKAaX, Ha KOTOPBIE CTOMT OOpaTUTh BHUMAaHHWE, TO 3TO 3aKYINKH, K KOTOPHIM Yy
npenpuHUMaTeN el MHOTO BOIIPOCOB, a TaKXe HaJOrM M paboTa HamoroBoi ciryxOsl. "Ilo-
MPE)XKHEMY MUCTOYHUKOM HEMPHUATHOCTEH Il OM3HEeca CIIy)KaT BCAKOTO poja MPOBEPKH, HO B
MOCJIETHEE BPEMsI 3TOT CIOKET ropa3lo MEHEE HaIpSKEHHBIM, 4eM elle HECKOJbKO JIeT
Hazan'", - roBoput Cese3HeB.

UroObl ynyummth 3koHOMHYeckoe monoxenue OIIK, HeoOXxomumo He MpoOCTO pa3BUBATH
rpaXXJIaHCKUE  HANpaBJIEHUST - HYXHO, 4YTOObl OHHM CTaHOBWJIMCH JpaiiBepaMu
TEXHOJIOTHYECKOT0 pocTa, oTMeTHs1 Epemkun. KonBepcust 000pOHHBIX MPOU3BOACTB JA0JDKHA
MPOUCXOAUTh Yepe3 CO3JAaHHE KOHKYPEHTOCIOCOOHOM MpOAyKIMH, BOCTpPEOOBaHHOW B
HKOHOMUKE - OT MEIUIIMHCKON TEXHUKHU U CTAHKOB JO MUKPOIEKTPOHUKHU U BBICOKOTOYHOT'O
o0opynoBanusi, cuutaer skcrnepT. [lo cmoBam Epemkuna, BaxkHO Takxke pedopmMupoBaTh
CUCTEMY IIeHOOOpa30BaHUS B OOOPOHHOM 3aKase, YHIs OT 3aTpaTHOrO MOJXOJa B CTOPOHY
KOHTPAKTHOHM JIOTUKHU, TJ€ YYHTHIBACTCS HE TOJBKO Ce0ecTOMMOCTh, HO M 3()(eKTUBHOCTH
UCTIONb30BaHUs OFOIKETHBIX CPEJICTB.

Amnacracus boiiko

Bedomocmu, 23.06.2025, [lpedcmaeumenu 6u3Heca Ha3easu
cnocobkI usbexamsb peueccuu

lpusHaku npubnuxeHuss peueccuu U yxyoweHuUsi (puHaHCO8020 COCMOSIHUS
KomnaHul Habnodaromcesi 8 9KOHOMUKE C KOHUa rpowioeo 2o0a, o6 amom 3aseursl
"Bedomocmsam"”  npesudeHm  Pocculickoeo  corw3a  MPOMbIWIEHHUKO8 U
npeodnpuHumamened (PCrIl1) AnekcaHop LLloxuH 6 Kynyapax [NTM3®a. O npu3Hakax
oxnax0eHuUsi 8 JKOHOMUKe 3asieusi 8 paszoeope ¢ "Bedomocmsamu" makxke
pykosoOumersib 0b6beduHeHUss Marioeo U cpedHez2o 6busHeca "Ornopa Poccuu”
AnekcaHop KanuHuH. OH HamoMHuri, 4mo 8 X00e aripeslbCKo20 MOHUMOPUHaa
"Onopbl Poccuu” u [lpomcessbbaHka (npuHsanu ydacmue enadesisuybl U mor-
MeHeoxepbl 1767 komnaHul cekmopa MCB) 48% pecrioHOeHmMos8 3aseurnu o
COKpaweHUU 8bIPYYKU U CII0KHOCMSIX C obcryXusaHueM Kaxdo20 rsimoeao Kpeduma.
CneuuanbHbili  npedcmasumerns  npesudeHma Poccuu no  cesa3smM ¢
MeXOyHapOOHbIMU  Op2aHu3auyusMmu Ons  0ocmuXXeHusi uened  ycmou4ugoz20
passumusi, bbiewuti 6usHec-ombydcmeH bopuc Tumoe makxe ommemurn, 4mo
ceuvyac Habnodaem rpu3Haku peueccuu U ecmb yepo3a Hadana cmaagrsayuu,
6opombcsi ¢ kKomopou 6ydem ewie CrioxXHee.

[IpaBuTenbCcTBEHHAs MOJKOMHUCCUS IO OKa3aHUI0 Mep TONACPKKA U 00eCledeHHIo
YCTOMYMBOCTH OTJIENBHBIX OTPACIEH SKOHOMHMKU IIOCTOSIHHO PacCMaTpUBAET CUTyalUI0 B
OTpacisgX yepe3 MpPU3My MOHHUTOPHHTA IOJIOKEHHUS CHUCTEMOOOpa3yrolMX MpEeANpUsSTU
otpacsy, HartomHu [lloxun. B yronsHol oTpaciau 30 koMnaHuii 0Ka3ajauck B KpacHOMU 30HE,
WX TOACJWIIM Ha TpH TpyIibl, pacckasai riaBa PCIIIL. B nepBoii - HemepCrneKTUBHBIE IAXTHI,
KOTOpBIE HAJg0 3aKkpblBaTb. Bo BTOpOMl - HECKOJBKO IIAXT, KOTOpbIE CIEAyeT
3aKOHCEPBUPOBATh. B TpeThel - KOMITAaHWM B MPEI0aHKPOTHOW CHUTYyaIlMl, KOTOPhIE MOYKHO
e s St SR —— X s St R v A dmmEiam—_
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CIaCTH YXe ceidac 3a cueT JIOTUCTHKH (BBIBO3 HA BOCTOK W MPEIOCTABICHUE 3EJIEHBIX
KOPUIOPOB), OTCPOYKM IO YIUIATE HAJIOTOB M PECTPYKTYPH3AIMHd paHee HAKOIUICHHBIX
KPEAWTOB, KOTOPHIE BO3HHKIM IO MPHYMHE BBICOKOM cTaBkH, pacckazan Llloxwn. On
N00aBMII, YTO TaK)KE €CTh HAJEKa HA M3MEHEHHE KOHBIOHKTYPbI MUPOBBIX PHIHKOB yriisi. B
YHClie IPETEHCHTOB Ha OaHKPOTCTBO €CTh U JBE CHCTEMOOOpa3yroline HHPPACTPYKTYpPHBIC
CTpouTeNnbHbIe KoMnanuu, cooommmn Llloxun. [1o ero cioBam, 3T0 HEKPUTHYHO JUISE OTPACITH U
PErHOHOB, TOCKOIBKY COTPYAHHKOB U OOOPYJOBAaHHE MOXHO pPACIPEACIUTh IO IPYTHM
KOMITaHUSIM.

BrnepBbie 0 TOM, 4TO SKOHOMHKA HAXOAMUTCA '"'HA I'paHU MEPEX0/ia B pELEecCUIo”, 3asBUJI IJ1aBa
MunskoHoMpa3BuTHs MakcuMm PelieTHUKOB B X0Jie¢ MakpodkoHoMu4eckoil ceccun [IMO®a.
DKOHOMUKA IEpenuia B CTAANIO OXJIAXKJICHHs, HO BCe MU(PHI B CTATUCTHKE - ATO "3epKajo
3amHero Buaa', moOaBui OH. JlampHeHIee pa3BUTHE CUTYAIlMM 3aBHCHT OT NMPUHUMAEMBIX
npaButenbcTBOM U LB pemenuii. ['maBa banka Poccun DnpBupa HaOuynimna 3asBuiia, 4To
TEeKyIlasi CUTyalldsi B SKOHOMHUKE - "3TO BbIXoJ M3 meperpesa’. He momyctuth peanuzanuu
PHCKOB CTarHaluy Ui peneccuu B 3koHomuke PO npussan u npesuneHt Poccun Bragumup
[lyTun, BeICTynas Ha mIeHapHOM 3acenannu [IMOda.

Biaugaue craBku

Omnpomennrie "BengomoctssmMu" mpencraButenn Ou3Heca 3asBHIM O HEOOXOAMMOCTH Oolee
3HAYUTEIbHOTO CHMKEHHUS KIIIOUYEBOM CTaBKM A YJIydlleHHs (PUHAHCOBOTO COCTOSHHS
xomnanuil. Ha 3acenanuu 6 utons coBet aupekropoB banka Poccun nmonusun ee Ha | . 1. 10
20%. KanuHuH cuuTaer, 4to JUIsl MOAJEP’KKH SKOHOMHKH HEOOXOIUMO CHHKaTh CTaBKY 1O
12%. OH oxuaaeTt, yTo cTaBKa OyeT IBUTATHCSA BHHU3 C IIaroM | M. I. Ha Ka)XJOM 3aceaHuu.

TUTOB yBepeH, YTO YPOBEHb KIIOUEBOW CTABKH JOJDKEH OBbITh NpPUBA3aH K HHQIALUH.
"CTaOUIBLHOCTh B AKOHOMHKE BO3MOJKHA TOTJA, KOTJA MPH BBICOKOW WHQIIALNU KITIOYEBas
CTaBKa HMXKE €€ YPOBHsI, YTOObI CTUMYJIMPOBAThH €€ CHIKEHHE. A eci cTaOuiIbHAas CUTyalus,
TO KJIIOYEBasi CTaBKa MOXKET ObITh Ha KaKOE-TO KOJIMYECTBO IPOLEHTHBIX MYHKTOB BBIIIE
uHusanun", - ckazan TuroB "Benomoctsam". OH npusBan oOpaTUTh BHUMaHHE HA MUPOBOU
onbiT, B ToM uucie Aurmu u CIHIA, roe xirodeBas cTaBka "HHKOTJIAa HE OTphIBAlIach
HACTOJIBKO  OT  ypOBHA  MH(IANMM, KaK CEroJHs Ha  POCCUICKOM  pbIHKe'.
MWUHKOHOMPA3BUTHS OLIEHWIO TOAO0BYI0 MHGusuio B PO nHa 16 urons Ha ypoBHe 9,59%.
CerofHs ypoBEHb JOXOJHOCTH NPAKTUYECKH BO BCEX OTpacisiX HAMHOTO HUXe, 4eM
CTOMMOCTb JIEHET, I03TOMY HaJl0 €€ CHMXKaTh U HE 00AThCs, MOTUepKHYI THUTOB.

Hukto 4eTko M yBepeHHO cka3aTh, Kak OyJeT MEHSThCS CTaBKa, HE MOXET, OTMETHI B
pasroBope ¢ "Bemomoctsamu" rinaBa "JlemoBoit Poccun" Anekceit Peruk. I[To ero cioBawm,
Ou3Hecy He XxBaraeT nmoHuMaHwus aeiictBuil [Ib mo 6oprbe ¢ undmsauuen. "Ecnu Mbl Oyaem
JIBUTAThCSA OT KJIACCHMYECKOM MOJIENIA HAIIETO PEryjisTopa K KUTANCKOW MOJENH, T/I€ CTaBKa
MpaKTHYeCKH CTabuiabHAa U THAe O00bEeM JCHEKHOM Macchl CTaOUIM3UpPYETCs CKopee
AHTULUKIMYECKOW HaJ0aBKOH, pyYHBIM KOHTpPOJIEM 3a BBLIaYed KPEOUTOB, TOrna OydeT
Oonplle TeX [mpeAmpuHUMATENel]|, KTO MOCYMTAaeT M TMOMAeT 3aMeliaTh BhIMaaoue
NPEUIOKEHHUsI Ha PBIHKE JIOJITOCPOYHBIX WHBECTUIMOHHBIX WHCTPYMEHTOB", - OTMETHII
Penuk.

B mocnenHue HECKOIBKO MECSIEB yKe HAOJIOAeTCs CHIIBHOE 3aMeieHue WHQIISINH,
najJieHue WHAEKCA IIeH MPOU3BOIUTENEH, yKa3zan Penuk. "Mbl BUIUM Tako¥ CUIBHBIA XOJI00K
HE TOJBKO IO CIIMHAM WHBECTOPOB, HO U B IIEJIOM B MOTPEOUTEIHCKOM CHpOCE. 3HAYUT,
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ceiiuac OyJeT pe3Koe CHUKCHHE [IKOHOMUYECKOW aKTUBHOCTH]", - cumTaeT riasa "JlenoBoit
Poccun".

ANBTEpHATUBOW 3a€MHBIM CpEACTBaM B YCJIOBUSX BBICOKOM CTaBKM MOINIM ObI CTaTh
UHCTPYMEHTHI (poHm0BOro pbiHka, orMeTua IlloxuH. KanuuuH oOpamiaeT BHHMaHHE, YTO B
Poccun cnabo paboTaeT MeXaHHU3M JIOJIEBOTO y4acTHs, T. €. Bbixona Ha IPO u BeHUypHOTrO
¢bunancupoBanusa. Ilpu 3ToM TmaBa moakomwurera "JlemoBoit Poccuu" mo myOmudHBIM
ppIHKaM Kanurtana Asekceil JIa3yTuH HamomMHHaeT, 4yTo rocyaapcrtso B 2025 r. paciuupuio
MEpBl TMOAJEP/KKH, BKIKOYAas KOMIICHCALMIO 3aTpAaT BBIXOMALIMM Ha PBIHKA KaluTajla
KOMIIaHUSIM.

Hpyrue mepsl

Pemenne npobnemsl aeduuuTa KaapoB Takke sABIsAeTcA 3()(HEKTUBHBIM MHCTPYMEHTOM JUIS
npeaoTBpanieHus perneccuu, cooonmn [Hloxua. DkoHOMUYECKUH POCT MOTJIa OBl TOAIEPKaTh
TOTIOTHUTEIbHAS pabodas cuiia, HY)KHO CHHMATh OTPAaHWYCHHsS] HAa BBE3]] MUTPAHTOB U3
JABHUX CTPaH 10 KBOTe 0€3 3HaHUs PyCcCKOro si3bika, cuntaeT Kammaus. [1o ero cioBam, u3-
3a nedunmTa TPyIOBBIX PECYPCOB CTOMMOCTh TPY/la BBIPOCIA MPUMEPHO B 2 pa3a, 3TO BIUSET
1 Ha UHOIAIULO.

Takxke 25KOHOMUYECKHI pOCT MOXKET OBITh OAEPkKaH 3aIIUTON IPaB COOCTBEHHOCTH, CKa3al
[lloxuH, 3TO TJaBHBIA HWHCTPYMEHT BOCCTAHOBJICHHUSI JOBEPUS MEXIYy TOCYJapCTBOM U
OM3HECOM U JAOJITOCPOYHOTO TUIAHWPOBAHUS CO CTOPOHBI KOMITAHUH.

Komnanuu noj yrpo3oil 0aHKpOTCTBa IMOJIy4aroT TouyeuyHble Mepbl nogaepxkku: OHC naer
OTCPOYKH IO yIjaTe Hanoros, LleHTpanbHBIN OaHK MpenocTaBisieT nociadieHue OaHKaM-
KpeIuTopaM B IpOLECCE PECTPYKTypU3auuu n0iaroB, HanoMHuW [lloxuH. Takke ecTs psaf
PETYJISTOPHBIX PEUICHWM, B TOM YHUCIJIE II0 JMHMHM TOCYJapCTBEHHO-YAaCTHOIO MAPTHEPCTBA
(I'YIl), xoropble MO3BOIAT B ciayyae OaHKpoTcTBa 0oAHOM M3 ctopoH I'UIl miam koHueccuu
NPUHUMATh YCKOPEHHBIE peIleHHs], YTOObI N30ekaTh OAHKPOTCTBA JPYTOil CTOPOHBI, 100aBUII
[ToxuH.

YTrpo3bl 111 KOMIIAHUA

Panee bank Poccum ormermn yxynmieHue (UHAHCOBOTO COCTOSIHHS 78 KpYIHEHIINX
komnanuii Poccun Ha ¢doHe pocTa ceOECTOMMOCTH, CHIKEHUS PEHTA0ETbHOCTH MPOAAXK U
MOBBIIIICHHSI PAacXOJOB Ha OOCITY)KMBaHHWE KpPEIUTOB. B YacTHOCTH, arperupoBaHHBIN
noka3atenb yucTeli gonar / EBITDA ysemwuwncs wa 0,1 rog x rogy u coctaBun 1,6 -
MakcumyM 3a 10 ser, 3a uckimodenrem nepuosa nangemun B 2020 r., koraa on poctur 2. [1b
OOBSICHUJI ATO HOBBIMHU CaHKIIMSIMH, POCTOM OIEPAIMOHHBIX 3aTpaT, BBICOKHUM YpPOBHEM
MPOLICHTHBIX CTABOK U KPEMKUM KypCOM pyOJIsi.

B I xBaprane 2025 r. npolLleHTHBIE MJIATEXKH B LIEJIOM MO 3KOHOMHUKE cocTaBuin 35% ot EBIT
(mpuObUTF KOMITAHMM JO BbIYETa TPOLICHTOB U HAJIOTOB), paccKa3zal pyKOBOAUTEIb
HampaBlieHUs]  peajbHOro  cekropa lleHTpa  MakpOSKOHOMHYECKOTO  aHalu3a |
KpaTKOCPOUHOTO nporHo3upoBanust Braagumup CanpHukoB. [lo ero cimoBam, 3To OJIM3KO K
a0COTIOTHOMY PEKOP/Y, BBIIIE YPOBEHb HabmI0qacs Iuilb B KpusucHbI 2015 roa. [lpuuem
B 2024 r. noka3arens paBHsics 27%, a B 2023 1. - numib 17%, otmetun CanbHukoB. C ero
TOUKH 3peHUs, KOM(POPTHBIA YPOBEHB IOJITOBOM HArpy3KU KOMIAHUI yKe TaBHO MPEBHIIIIECH.

OKOHOMUCTBI moATBCPANIIN, YTO KpGHKI/Iﬁ py6J’II) 1 BBICOKaA KIIIOYCBas CTaBKa ABJISIOTCA
OCHOBHBIMHA Q)aKTOpaMI/I YXyALICHUA (I)I/IHaHCOBOFO COCTOsAHUA pOCCI/IP’ICKI/IX KOMHaHI/Iﬁ, TOorga
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KaK CAaHKIIMOHHOE JAaBJICHHE BO3JICHCTBYET MEHEE BBIPAXKEHHO. POCT Kypca HalMOHaIbHOU
BAJIIOTHI, IO CJIOBaM 3KCIEPTOB, CUJIBHEE BCEro 3aTPAaruBacT TaKUX HKCIOPTEPOB, Kak
He(TsAHBIE M MeTajuTyprudeckne kommnanwu. [lomutuka I[b HeratuBHO BIUsSET Ha pasMep
(MHAHCOBBIX PACXOJIOB 3aKPEAUTOBAHHBIX KOMITAHUH.

Jloporoii pyOsib 1 OTHOCUTENHHO JEIICBBIE IIEHBI Ha SKCIIOPTHBIE TOBApHI MPUBOAST K TOMY,
YTO NaJaeT BbIpyuYka HE(TSIHBIX KOMIIAHMH M METaJUTyproB, OTMEYaeT YIPaBIIAIOIINN
mupektop "Peneccanc kamurana" Jmutpuil AnexcanapoB. s psaa KOMIAHUM A0aroBas
Harpy3ka CTaHOBHUTCS yXe yrposkaroniei, npaktuyecku Bcsi EBITDA yxoauT Ha NMpOUEHTHI,
coo01maeT oH. AJeKCaHAPOB JT00ABIISET, UTO B PE3YyJIbTATe Y KPYMHBIX KOMITAHUN BO3HUKAET
JKEJIaHWEe 3aJIepKMBaTh BBIIUIATHI MOApsaYuKaM. Yepes orcpouku OusHec ge-paxTo
KPEAUTYETCS y CBOMX KOHTPAreHTOB, YTO 0CO0EHHO 3(P(EKTUBHO B IEPUO BHICOKHX CTaBOK,
MOSICHSIET AJIEKCaHIPOB.

[To manubeIM LB, TpymHOCTH ¢ 0OCITYy)KHBaHHEM J0JTa HAOIIOJAIOTCS Y OTICIBHBIX KPYITHBIX
KOPIIOPATUBHBIX 3a€MILIUKOB U3 OTpaciiedl TOPHOM J0OBIYM, TOPTOBIM, MAIIUHOCTPOEHUS U
JIETKOW NPOMBILIJIEHHOCTH. BMeCTE ¢ TeéM COBOKYIIHBIN JOJT TAKUX KOMIIAHUW HE IPEBBIIACT
4% oT pgonara KOPHOpPaTHMBHOIO ceKkTopa. TemM He MeHee OTAellbHble OaHKpOTCTBa
3aKpeAUTOBAHHBIX OpraHU3alMM BCE K€ BO3MOXKHBI, IIpeaynpexaaer bank Poccun.

CanpHUKOB CUMTAET, YTO OTHOCUTENIBHO OnaromnpustHas cuTyauus B TOKe (uucThiii qoar k
EBITDA - menee 2), B Apyrux OTpacisx AOJIroBasi Harpy3ka XOTs U Oojee BbICOKas
(metammyprust - 2,2, Tpancnopt - 2,4, xumus - 3,4), HO CYLIECTBEHHO HE BBIXOIUT 3a
pekoMenayembie ypoBHH. B TOKe Ha mponentHele muatesxu B 2024 r. yxonuio He Oolee
20% EBIT, a B 6onee 3akpeauToBaHHBIX oTpacisax - 10 30%, Ho B 2025 r. cuTyauusi MOXeT
CYIECTBEHHO yXYAIINTHCS, peaynpexaacT CaJlbHUKOB.

OkoHomuct, aBtop Telegram-kanama Spydell finance IlaBenm Ps6GoB oxumaer pocrta
IPOCPOYCK IO KpPEeOuTaM M peau3aldd YaCTHYHOrO aedonira, KOTOPBIi MOXKET ObITh
3aMacKUpPOBaH O]l MPUHYIUTEIbHYIO PECTPYKTYPH3ALUIO0 HA OCOOBIX YCIOBMSIX, HA TIEPBOM
9Tare - B CErMEHTE JCBEIIONIEPOB JKUION HEIBUKUMOCTH.

kg

35% ot EBIT cocTaBuinu npoLeHTHbIE IIJIaTEXH B LIEJIOM 10 3KoHOMUKe B [ kBaprane 2025 r.,
1o oreHke L{eHTpa MaKpoIKOHOMHUYECKOTO aHAJIN3a U KPATKOCPOYHOTO TPOTHO3UPOBAHUS

Kcenus Kotuenko, Anacracus boiiko, lapbst Moconkuna

Bedomocmu, 23.06.2025, PelimuH2 pocculiCKUXx akuull Moxxem
nosseUMbCS 8 NMUJIOMHOM PEXUMe yKe 8 Uurosie

HedocmamoyHbil  ypogeHb 0Qo8epusi UHBECMOopo8 Mewaem passumuro
¢oHd08020 pbIHKA, ommMmemuna npedcedameni baHka Poccuu 3Onbeupa
Habuynnuna Ha ceccuu M3®a. Ymobbel e2o nosbicumb, L5 pabomaem Had
6onbwum Konudyecmeom uHuyuamus. Cpedu Hux co3laHue pelmuHa2a akuul
(aHanoz amepukaHcko2o Morningstar), ysenudyeHue wmpaga 3a UHcalOepCKyto
mopeossiio U MaHUMy/aupoB8aHUe PbIHKOM, a makxe MapKuposKka Mpo3payHbIX
3MUMEHMO8.

Mepsl peryisitopa
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Onno u3 HoBuiectB LB - peitunr akiuii. B ero ocHOBe JEXHUT OLIEHKA CIpaBeIINBOI
CTOMMOCTH SMHTEHTa, roBopuT "Bemomoctam" mnpenacraButens banka Poccun, oHa
MPEIICTaBISIET COOOM CLIEHAPHBIN pacueT JUCKOHTUPOBAHHBIX OyAYIIMX JCHEKHBIX MOTOKOB -
tak Ha3piBaeMas discounted cash flow model, koTopast mpoko ucnonb3yeTcs Ha GOHIOBOM
peiake. OIIEHKa CTOMMOCTH YYUTHIBAET M COOIIOJIEHUE KOMIIAHHEW KOPIOPATHBHOTO
3aKOHOJIATEILCTBA, BKJIFOYasi HOPMBI 3alITUTHI PAB HHBECTOPOB, TOOABUII OH.

Poccuiickue peHTHHrOBbIE areHTCTBa OyIyT NPUCBAaUBaTh aKLUUAM "3BE3AOYKH" WU
COTIPOBOXATh PEUTHHTH PACIIMPEHHON aHAIWTHUKOW. Ham cOOCTBEHHBIMH METOHOJIOTUSIMHU
paborator ceiiuac Bce uethipe areHtctBa (AKPA, "Oxcmepr PA", HKP u HPA. -
"BemomocTtun"), ykasplBaeT NPEACTaBUTENIb PETYJIATOpPA, JBa YyKE€ 3aBEpIIMIN pabodne
perakuuy MEeTOHO0JIOTU. B nrone oxxunaercs 3amyCcK peUTHUHIOBAaHUS B IIUIOTHOM PEXKHUME C
y4acTHEM MEpBbIX SMHUTEHTOB, A00aBuia OH. Ilo mToram rojga moiydeHHBIH ONBIT OyneT
IPOAHAIU3UPOBAH U METOAOJOTUS [JOMOJHEHA, TOBOpUT IpexacraButens LIb, B cioyuae
IIOJIOKUATENBHBIX PE3ysbTaTOB bank Poccum paccMOTpPUT BO3MOXKHOCTH IIPUMEHECHUS
PEUTHUHTOB aKIHii B PUHAHCOBOM PEryJIMPOBAHUHU.

Pabota mo paspabotke coorBercTBYyMOmEe Meromoiorun y HKP Haxomurcs Ha duHaIsHOM
JTane U CKOpo OHa OyJeT MpeIokKeHa i cOOpa UTOTOBBIX KOMMEHTAPHEB OT YYaCTHHKOB
pPBIHKA, TOBOPUT YIPABJLSIIOLIUN JIUPEKTOP TIPYIIBl HWHBECTULIMOHHOW OLICHKH aKIHU
peiftunroporo arentctBa CranucnaB lOnuH. B ocHoBe Meromonoruu OyIeT Jexarthb
TUOPUIHBIN MMOAXO0J, COACPKAIIUKA HE TOJHKO OIEHKY (DYHIaMEHTaIbHOW CTOMMOCTH, HO U
(bakTOpbI, BIUSIONINE HA 3aLIUTY PAaB MHHOPUTAPHBIX aKIIMOHEPOB.

ITO MO3BOJIUT HHBCCTOpaM UMMCTb BHCIIHIOIO, HEC3ABUCUMYIO OT CTOPOHLI IIPOAaXXH, OLCHKY
CTOMMOCTH U JIy4Ille OPUCHTUPOBATHCS HA PhIHKE, CUNTAET FeHEepabHbIN AUpPEKTOp "DKcnepT
ousHec-pemenuii” IlaBen Mutpoganos.

Ceituac mTpadbl 3a MHCall U MaHUIYJIMPOBAHUE PBIHKOM "OGeccMbICIEHHBIE", OTMETHIIA
Habuymmmaa B xome ceccuu: uisi (U3MYECKUX JMIl OHM cocraBisior 5000 py6., mus
nomkHOCTHBIX - 50 000 py6. "Bo MHOTHX cTpaHax, €ClM ThI TOMAJCS HA WHCAWAE, THI yKe
HYKOHOMHYECKH HE XKHJIell, - fo0aBuia riasa LIb. - Tebs mrpadamu pa3opsroT, mo3TOMy TaMm
HUKTO 3TUM He Oamyercs".

b, Munpun u apyrue npoduiibHBIE BEIOMCTBAa Y4YacTBOBAIM B pa3pabOTKe KOMILIEKCA
3aKOHOJATEIbHBIX MHULMATHUB, MPEANOJIATralonINX 3HAYUTEIbHOE YCUIIEHHE OTBETCTBEHHOCTH
JMI, 3aMEUIaHHbIX B MAaHMUITYJIMPOBAaHUM pPBIHKOM M UHcaiine, ckazan "Begomoctsam"
npecTaBuTeNb peryistopa. Celyac MpoeKT MPOXOAUT COIJIACOBAHUE CPeAM NMPO(UIbHBIX
BeoMcTB. bank Poccun koHIENTyanbHO MOJAEPKUBAET MU3MEHEHHUS, B TOM YHUCIIE B YacTH
yCTaHOBJIEHHsI ITPA(OB, KPATHBIX CyMME HE3aKOHHO MOJIY4YE€HHOTr0 J0X0Aa: OT 3 10 5 pas.

b 3abotuT m CcHIWKeHHE mpo3payHocTH Ha peiHKe. C Mapra 2022 r. psii KOMIIAHWHA He
IIOJIHOCTBIO PACKPBIBAIOT OTUETHOCTh M3-3a CAHKUUOHHBIX puckoB. Celyac JBe TpeTu
KaluTalu3aluy phIHKA MPUXOJUTCS HAa KOMIIAHMM W3 KOTHPOBAJIBHOTO CIMCKAa, KOTOpPHIE
HOJB3YIOTCA IPAaBOM Ha 3akpbiTHe MH(popManuu, ykazana Habuynnuna Ha ceccuu. OHa
OTMETHUJIA, YTO KOJIMYECTBO TAKUX IMUTEHTOB YMEHBIIAETCS, HO UX BCE €I1[€ MHOTO.

OpauH u3 crnocoOOB MOBIUATH Ha 3TO - CIELUalbHAs MapKUpOBKa IEHHBIX Oymar. Takoi
IPOEKT yKa3aHUsl celyac rOTOBUTCS K HaNpaBieHHIO B MUHIOCT, COOOIINI MpEACTaBUTED
perynstopa. bank Poccun eme BecHoit 2024 r. oOBsSBMJI O IUIaHAX BBECTH MapKUPOBKY
[EHHBIX OyMar HEIOCTaTOYHO IPO3pAvHBIX KOMMaHWid. Torga pyKOBOJICTBO pETYJSATOPA
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PacCUUTHIBAJIO HA MPUHATHE 3TUX MPaBHI 10 KOHIA 2024 T., OCEHBIO TOTO K€ Tofia cO00IIaNIo
0 HamIpaBJICHUH JOKYMEHTa Ha peructpaiuio B Muntoct. B mae storo rona I1b coobmian, uro
paboTaeT HaJ MONpPaBKaMU OT MUHUCTEPCTBA.

B Poccun Taxke mosiBUTCS (POHIOBBIN MHAEKC, BKIIOYAIOIMIUNA aKIIMH 3TAJOHHBIX YMUTCHTOB
OTCYCCTBCHHOT'O PbIHKA, IMPUBJICKATCIBHBIX IJId JOJIOCPOYHOI0 MHBCCTUPOBAHHA, MUCAIA
"Benomoctu". UYtoObl oTOMpaTh Takume kommanuu, [Ib u MocOupxka pazpaboTtanu
CHELUANBbHYIO MPOrpaMMy CO3JaHHs aKIMOHEpHOH cromMoctd. K ydactuio B Helt OynyT
JOTIYIICHBl TOJBKO HSMUTEHTHI C TMEPBBIM MM BTOPHIM YypPOBHEM JIMCTHHTA, KOTOpbBIE
COOTBETCTBYIOT DsIIy KPUTEPUEB IO YPOBHIO KOPIIOPATHBHOTO YIIPaBICHHS, (PUHAHCOBOU
YCTOWYMBOCTH U MH(POPMAITMOHHON OTKPBITOCTH.

IIpuuunel HEOBEpUS

C onmHou cTopoHbl, roBopsT mpeactaButenu Freedom Finance Global, "[ludpa Gpokepa" u
"Okcnepra PA", ypoBeHb 10OBepusi HENb3s Ha3BaTh HU3KHUM, IMOCKOJBKY €KEMECSYHO Ha
poccuiickuii (OHAOBBIA PHIHOK MPUXOJUT MHOXECTBO HOBBIX KiIueHTOB. Ilo wmroram I
KBapTajia 4uciIo (U3MUECKUX JHUI] C YHUKAIBHBIMH TACHOPTHBIMU JTaHHBIMH, HMEIOIINX
Opokepckue cueTa, yBeIUYmIoch 10 36,3 miH (+3% KkBapTall K KBapTaiy) U coctaBuio 48%
HYKOHOMUYECKH aKTUBHOTO HACENIEHUS CTpaHbl, coodmana Mocoupixa.

JloBepre pOCCHHCKMX HWHBECTOPOB K (DOHIOBOMY pBIHKY 3HAUMTEIFHO HIDKE, 4YeM Ha
Pa3sBUTHIX DPBIHKAaX, U 3TO CIEPXKHMBAET €r0 POCT U pa3BUTHE, COIJIAILACTCS AUPEKTOP IO
pabore ¢ cocrostrenpHbiMU KineHTamMu "BKC mup unBectuumii" MBan Ilorexun. [Tomumo
3aKpBITOCTH KOMIIAHUH, HEMIPO3PauHOCTH BJIAJICHUS U HEOCTaTOYHOI'O BHUMAaHHUS K IpaBaM
MHUHOPHUTAPHBIX aKIIMOHEPOB OH HA3bIBaeT HU3KYIO APPEKTHBHOCTh OOPHOBI ¢ MHCAHAEPCKON
TOProBied M JPYI'MMHU HapylIEHUSIMH, a TaKKe HEeNpelcKa3yeMOCTb IPaBOBOM cCpeibl.
I'eononuruyeckas HEONPENEIEHHOCTh CO3Ja€T JONOJHUTEIbHYIO BOJIATHIIBHOCTh U BIIUSET
Ha CpeIHECPOYHbIE U JOJATOCPOYHbIE HHBECTUIIMH, onaraet [lotexun.

Takxe Ha JnoBepHe BJIMSIET KAayeCTBO MHCTUTYTa 3alllUThl IPaB HWHBECTOPOB, OOBACHSET
yopasisiomuidi  aupektop "Peneccanc kanurana" Jmutpuii Anexkcanapon. Ilocimennue
ciayuyan HaruoHanu3anuu - ConukamMckuii mMarHueBbli 3aBoa, "bopern”, "Jlomomenoo" -
NpPUBEIM K HapyIICHUIO MIPaB MUHOPUTAPUEB U BIAJEbLEB OOJUTraluil U 3TH PUCKU OBLIO
HEBO3MO’KHO IMPOCUUTATh MPHU MOKYIIKE LIEHHBIX OyMar, TOBOPUT OH.

[To moBepuro ymapui, Hampumep, U pocT HanoroB "TpancHedtu", 3ameuaeT ANEKCaHAPOB:
ne-pakTo MaKOpUTAPHBIN aKIIMOHEP B JIMIIE FOCYAApCTBA MPUHSAI pelIeHHe 3a0upaTh O0JbIle
npuOBLTN 32 CUET MHUHOPHUTAPUEB, OCTABJISISI MEHBIIE PECYpPCOB ISl BBHIIUIATHI TUBUICH/IOB.
[Imoxum mpuMepoM KOPIOPATHUBHOTO YIIPABJICHUS OH CYUTAET U OTMEHY BBHITUIATHI
muBuaeHnoB "I"aznpomom" B 2023 r., 4ero WHBECTOPHI HE OXKUAATU Ha (JOHE PEKOMEHAALINUN
COBETa AUPEKTOPOB PACTIPEICTUTH TPUOBLIH.

ManunynupoBaHue KOTUPOBKaMH ObUIO 0COOEHHO akTWBHO B 2023-2024 rr., BCIOMHHAET
mupexktop no uHBectumsaM YK "[lepBas" Awnnpeit Pyceukuii, B OCHOBHOM aHOMajbHbIE
KOJIeOaHUsl TMOKa3blBaJM KOTUPOBKM HU3KOJIMKBUIHBIX akKUuil Ha QoHe HHPOpMaLuu B
conuanbHbIX ceTax. Ho mocneacTBuit mo 3TuM Keiicam He ObUIO, YKAa3bIBAET OH. 3aMECTUTENh
TeHepaJIbHOIO IUPEKTOpa Mo OpokepckoMy OuzHecy "@unama" JImutpuil JlecHoB oTmeuaer,
YTO TaKHWEe CIEJIKH HE HOCAT CHCTEMATHYECKOTO XapaKTepa M WX HE CTAHOBUTCS OOJbINE C
KaXKIBbIM TOJIOM.

[TomoryT 1 Mepbl

90



MOHUTOPHUHI' CMHA

CAMOPETYNURYEMAR OPrAHW3ALJA
HAUWMOHANBHAR ACCOUMAUWMA
HEroCYAQOAPCTBEHHLBX
NMEHCHWMOHHB X @oHAaoOB

[Ipennoxxenus: BHITISAAT Kak HEOOXOIUMBIE M TepcreKkTuBHbIe, cuntaeT [lorexun. Ilo ero
CJIOBaM, BBICOKHE IITpadbl JOIKHBI CITYKUTh CIEPKUBAIOIINUM (aKTOPOM Ui MHCANIEPOB U
JIEMOHCTPUPOBATh CEPhE3HOCTh HAMEPEHUH peryistTopa B O00pb0Oe ¢ HapymCHHSIMH. ITO
OyaeT cnocoOCTBOBATh MOBBIIICHUIO MPO3PAYHOCTH U 3aLUTHI TPaB HHBECTOPOB, YTO, B CBOIO
ouepeib, MOKET YKPEIIUTh 10BEPHE, I10JIaraeT OH.

Kputrndeckn HEOOX0AUMO Y)KECTOYCHUE HaKa3aHHUH 32 MaHHITYJIMPOBAHHE U MOIICHHHYECTBO
Ha (OHIOBOM pBIHKE, COTJAIIaeTcsi AJIEKCaHApPOB, OOMaH HMHBECTOPOB IOJDKCH JKECTKO
IpeceKaTbCsi, JTO EIUHCTBEHHBIH Crmocod co3maTh  JIOCTaTOYHBIE — Oapbepbl  UIs
HEe100pPOCOBECTHBIX YUaCTHHUKOB.

B "COepe" mMO3UTHBHO OIICHUBAIOT MPEIOKEHUS PETYJSITOpPA, pacckasaja CTapIIuil BHUIlE-
NpEe3UICHT, pPyKOBOIUTENb Oynoka '"YmpaBienue OnarococtosiHueM" OaHka Pycnan
BectepoBckuii. [lo ero cmoBaM, BaKHO, 4YTOOBI MEXaHW3MBI KOPIIOPATHMBHOTO TIpaBa
3alllMILIaId UHTEPEChl HHBECTOPOB B YACTH PACIOPSKEHHS] CBOUMM aKTHMBAaMHU M MOJyYEHUS
JIOXOJIOB.

B "BTH mou uHBeCTMIMH" BBICTYNAIOT HE TOJIBKO 3a YXKECTOUEHHE HaKa3aHWW, HO M 3a
HPUHIUI HEM30EKHOCTH OTBETCTBEHHOCTH, MOAEIHIICS €ro HpeAcTaBUTeNb. Takxke Opokep
HOJIep’)KUBAaeT MHUIMATUBBI banka Poccum mo co3gaHuio MapKUpOBKH M PEHTHHIOBAHUIO
aKLM{ - MPOCThIE, TOHATHBIE MapKepbl MOMOTYT MHBECTOpaM OBICTPEE OPUEHTHUPOBATHCS B
Ka4eCcTBE IMUTEHTOB, OLICHUBATh PUCKU U IPUHUMATh 0ojiee 00OCHOBAHHbIE PEILICHUS.

Hns pocra moBepust K (OHIOBOMY PBIHKY pOJb OOydYeHHs] W TOBBIIMICHUS (DPUHAHCOBOM
IPaMOTHOCTH OCTaeTcs KIo4eBod, roBopuT BecrepoBckuii. HykHO, u4TOOBI HHBECTOD
Hay4ywicsi paboTaTh C PHIHOYHBIMM PUCKAMM M MOT OCO3HAaHHO MOJIXOAUTHh K MpOIEcCy
VMHBECTUPOBAHU, 10J1araeT OH.

kg

Ha 0,03% BoIpoc 3a Hepemnto uHAeKec MocOupxu

I'maBHBIE OeHUMapk poccuiickoro (OHIOBOTO pBIHKAa 3a Hememo ¢ 16 mo 20 wuroHS
yBenmuumics Ha 0,03% no 2751,04 nynkra. Ero nomnapossiii ananor nnaekc PTC Beipoc Ha
0,66% no 1103,97 nyHkra.

Jlunepamu pocTa 3a HEIENI0 cTand OObIKHOBEHHble akiuu Oanka "Cankt-IletepOypr"
(+4,4%), oymarm BTB (+3,2%), CoBkombanka (+2,6%), NpUBHIETHMPOBaHHBIE AaKIUU
"Tpancuedtu" (+2,3%) n O6ymaru MKb (+2,2%). B aytcaiinepax okazamuche Oymaru ADK
"Cucrema" (-6,4%), "Cemurmapa" (-6,2%), "oObruka" "CyprytHedreraza" (-4%), Oymaru
FOT'K (-3,1%) u "Jlykoiina" (-2,9%).

Kypc 1oans Ha MockoBCKoi Oupke 3a ISATh TOPrOBBIX JHEH He m3MeHwmics, coctaBuB 10,89
py6. Kypc nomnapa CIIA na nonexnensHuk bank Poccun ycranoBui Ha otmetke 78,5 pyO. (-
50 xom. 3a HE/EI0) Ha OCHOBE JAHHBIX Ha OUpP’KEBOM U BHeOMpkeBOM phlHKaX. Kypc eBpo
coctaBui 90,1 py6. (-12 xom.). CTouMOCTh aBrycTOBCKOIO (pbrouepca Ha HeTh Mapku Brent
BeIpocia Ha 4,1% no $77,3/6app. Asrycrosckuii ¢pprouepc Ha HehTs WTI ogopoxan Ha 4%
no $74/6app.

WNunexc MocOupxu Ha mponuiol Hexene (pakKTUUECKH OCTalICd HAa MECTe, HECMOTpsl Ha
nomneITKy pocta 10 2800 MyHKTOB, KOHCTaTHpyeT sKcnepT no ¢oumoBoMmy pbiHKY BKC
Jlrommuna Poxotsinckas. Ha [IMD®e 3Byvanu 3asBieHUsI 0 HEOOXOAUMOCTH JaTbHEHIIIETO
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CMSTYCHHUST MOHETApHOW IMOJIMTHUKU U Oosee cimaboro pyOns - Bce ATO HEpEaTM30BAHHBIC
JpaliBEpBbI POCTA JJIsl POCCUICKUX AKIIUM, CYUTAET OHA.

[Iporuo3 BKC no unnexcy MocOupxu Ha 23 uroHs - 2725-2800 myHKTOB, 110 Kypcy I0aHs -
11-11,14 py0., mo kypcy mosrtapa - 79,4-81 pyo0.

BamioTsl Ha Hemene JEMOHCTPUPOBAIM cNabyl0 BHYTPUAHEBHYIO BOJATUIBHOCTH -
PokoTsiHCKas cuMTaeT 3TO MPU3HAKOM IpAayLIero ociaabiaeHus pyOis, 4To, B CBOIO OUYEpPEb,
CTaHeT JpaiiBepOM JUIsl IEPEOLIEHKH aKIMM SKCIIOPTEPOB, JOIYCKAET OHA.

@®akTophl MOTEHIMAIBLHOTO PAa3BOPOTa BAJIOT - COKpAIlEHHE MX MPUTOKAa OT HKCIOpTa C
YYeTOM HHM3KUX HE(TSIHBIX IIEH B ampese - Mae, Ce30HHOE BOCCTAHOBJICHUE MMIIOPTa U POCT
CIpoca HaceJeHUs Ha WHOCTpPaHHbIC JACHBIU JJIS JIETHUX OTIYCKOB, MEPEUYHUCIISET dKCIEpT.
Taxke B BKC He HCKIIIOYalOT KOPPEKTUPOBKY JTUMHUTOB MPOJAKU BAIIOTHI MO OIOIKETHOMY
IIPaBUITY B HIOJIE.

Mapus Bukynosa

UN3eecmus, 23.06.2025, CyeHapuu 6e3 6edHocmu

3aseneHusi npesudeHma Poccuu o0 uUensx MO  CHUXEHUK  YPOBHS
Hy)x0aemMocmu 6 cmpaHe cmasnu camMbiMu obcyxodaeMbIMU 3KOHOMUYECKUMU
8bICKa3bleaHUsIMU Ha rneHapHoMm 3acedaHuu [IM3®-2025. Bnadumup [lymuH
nod4yepkHysn: no umoezam 2024 2o00a ypoeeHb 6e0HOCMU 68 cmpaHe CHu3uscs 00
7,2% - MUHUMarbHO20 3Ha4YeHusi 3a eecb rocmcogemckult nepuod. C 2000-eo,
Koeda 3a amou Yepmou Haxoousnuck 42,3 mMrH Jyernogek (29% HacerieHusi), ux 4ucrio
COoKpamusiocb rnodymu 6 4embipe pasa, 0o 10,6 wmnH. [lo croeam enaebl
eocydapcmea, amoz2o 8c€ ewé HedocmamoyHO, U 8 Kadecmee HosoU uenu
0bo3HayeHo cHUXxeHue bedHocmu 00 5%.

[Ipe3nneHT Taxxe NOgUEpKHYII, uyTO 10 omiarsl Tpyaa B BBII Poccun yBennuunaces ¢ 40%
B 2021 roagy moutu no 44% B 2024-M, W 3TOT MOKaszaTeldb JODKEH pacTh. A emi€ riiaBa
rocyAapcTBa IOCTaBWJI 3a7ady: BaXXHO IIEPEXOJUTh K MOJEIM "SKOHOMMKH BBICOKHX
3apruiat".

JlocTrxkeHne 1eeBOT0 ypoBHS OeTHOCTH B 5% MOTpedyeT KOMIIEKCHOTO TOIX0/1a, HaunHas
C TIPSAMBIX OFOJDKETHBIX TPaHC(PEPTOB N0 CTPYKTYPHBIX NpPeoOpa3oBaHUN B 3KOHOMHKE.
Haubonee peamucTHYHbIE U YXKE 3a/eiCTBOBAHHBIC MEpHl BKIIIOUAIOT B ceOs TOBBINICHUE
MUHHUMAaJIbHOTO pa3Mmepa ormiatel Tpyna (MPOT). B 2025 rogy on yBenuueH mo 22 442
py6neit (+18,5%), 4TO MONOXKHUTEIHHO OTPAa3WIOCh Ha JOXO0JaX HamMeHee 00eCIeYCHHBIX
CJIOEB HACEJICHUS - BEIb UCXOJS U3 ATOTO MOKA3aTellsl PACCUUTHIBAIOTCS TIOCOOMS, 3apIUIaThI
OIOI)KETHUKOB, TICHCUHU.

Taxxe B 2025 roay npoBOAWUTCS MHAEKCAIMS 3apIijiaT T€X CaMbIX OIO/UKETHHUKOB - BKJIIOYAs
yuuTeneil, MeJMKOB U COLMaIbHBIX paO0THUKOB. 1o mpenBapuTenbHbIM OlleHKaM MUHTpYa,
poct coctaBut oT 13 1m0 17% B 3aBHCHMOCTH OT permoHa W YpPOBHS (DMHAHCHPOBAHUS H3
Ka3Hbl. [IporpamMmMsl conManabHBIX OCOOUH, BKIIIOYask €AMHOE Mocodue s ceMeil ¢ 1eThMH,
TaK)K€ 3HAUUTEIBHO PACHIMPEHbl W aBTOMAaTU3MpOBaHbl. Temepb OHM HA3HAYAIOTCSA IO
NPUHIUITY "COLMANTBbHOTO MOJYaHUA" - €CIIM CeMbs MOANAJAET MOJ KPUTEPUH, Ui 3TOTO HE
HY’KHO cOOMpaTh CIPaBKHU U TpeOOBATh ICHBIH.

92



MOHUTOPHUHI' CMHA

CAMOPETYNURYEMAR OPrAHW3ALJA
HAUWMOHANBHAR ACCOUMAUWMA
HEroCYAQOAPCTBEHHLBX
NMEHCHWMOHHB X @oHAaoOB

JlonomHUTENbHO pa3BUBaeTCcd HH(pacTpykTypa mnpodeccHOoHANIbHOW NepenoAroToBku. B
2025 roxy Tonpko 1o auHuM "Pabdora B Poccuun" yepes 1eHTphl 3aHATOCTH HOBBIE TIpodeccuun
nonyuniu 6osiee 300 Thic. yenoBek. Takoi moaxo 0COOEHHO BaXKEH ISl Mallo00OECTIEUeHHBIX
PErHOHOB U MOHOTOPOJIOB, TJI€ MaJIO AJIbTEPHATUB 3aHATOCTH.

Ba)KHYIO POJIb UTPACT U MHBECCTUIIMOHHASA AKTHUBHOCTL B HCCBIPLCBBIX CCKTOPAX DKOHOMMUKH,
nojAep>KMBaeMasi 4epe3 HAILPOEKThI, peruoHanbHble mnporpammbl pa3Butuss MCII u
UHPPaCTPyKTypHble KpenuTsl. Kak mpumep, pa3BUTHE Typu3Ma, MHILIEBOW INepepaboTKH,
upoBbIX cepBucoB. biaromapst aTomMy AN MOTYT HallTH paboOTy M, COOTBETCTBEHHO,
BBIXOJIUTH U3-3a UCPThI 6GI[HOCTI/I.

Ho ecth u pakTopsl, KOTOPhIE 3HAYUMOCTh BCEX ITUX AaHTUKPU3HCHBIX YCUIIUN YMEHBIIAIOT.
Coxpansercst Bbicokass MHQIsMA - okosno 10% B rogoBoM BelpaskeHHH. OCOOEHHO MO Tak
Ha3bIBAEMOM KOp3WHE OemHbIX, BKItOUaromier mpoaykrel nutanus U JKKY. Eciu moxombr
pacTyT MeIJIEHHEE, YeM IICHBI, MTOJI0KEHUE YeToBeKa (PAaKTUUECKH YXYAIIASTC.

bromkeTHbIe BO3MOXHOCTU TOCYyJapCTBa TaKKe€ OrPAaHWYECHHBI, Belb NEPUIUT Ka3HbI IO
utoram 2025 roma nporHo3upyercsi npumepHo B 2% BBII. ITostomy ObICTpbIi mepexoxa K
"9KOHOMHUKE BBICOKHX 3apriaT’ TpeOyeT yCTOWYMBOIO pOCTa MPOU3BOAUTEIBHOCTH TPY/a,
TEXHOJIOTHYECKONH MOJEPHHU3AIMU U MepeoOydYeHHs, a He TOJIbKO MepepacipeeieHus JeHET
yepe3 OIJIKET.

[TapammensHo b yxe nepemén K CMATYEHUIO JCHEKHO-KPEAUTHOW IIOJUTUKH, CHU3UB
KIOUeByl0 cTaBky a0 20% romoBbIX. ITO co34aéT ycioBus i Oornee ACmEBBIX
3aMMCTBOBAaHUH (Kak Ui JIOCH, Tak U Al OM3Heca), pOCcTa MHBECTULIMN U OMTOCPEOBAHHOTO
YBEIIMUECHUS JOXOJ0B HACECICHUS.

Oco0oe 3HayeHHEe UMEET M COXPAaHEHHE HEBBICOKOTO YpPOBHS 0e3paboTHIIbI (PEKOPIHBIX
2,3%). Tem HEe MeHee OIS TPYASIIUXCSI, KOTOPBIC BCE €IIé HAXOAATCS 332 YepTOld OCTHOCTH,
JIOCTATOYHO BBICOKA: MOYTH KAXKIBIH TPETUH HYKIAIOUIMKCS UMEET MOCTOSHHYIO 3aHSATOCTb.
To ecthb Haao0 4YTO-TO MCHATH B MOACJIN OIJIATHI TPy Aa.

Ja, uenb mo cHuUkKeHHI0 6eqHOCTH A0 5% BBIMISAUT OYeHb aMOuIKMo3HO. Ho, s gymato, 3To
TOCTMXUMO. Eciu SKOHOMHKAa TPOJOKHT PACTH CETONHSAIIHMMH TEeMITaMH, HHOISAIUs
CHU3UTCS, TOCYAAapCTBO MPOJOJDKUT MOANEPKUBATh YSA3BUMBIC CIIOM HaceleHUs u Oyner
CTUMYJIMPOBATh 3aHITOCTb JIIOJACH B BBICOKOOIUIAYMBAEMBIX CEKTOpPAxX, TO IOKa3aTelb
0OeTHOCTH MOKET JOCTHYb IENEBBIX 3HauUeHUHN yxke K koHiy 2026-ro - Hawamy 2027 rona.
OpHako yXyAIICHUE BHENTHEOKOHOMHYECKOW KOHBIOHKTYPBI WM 3aMejicHHe pedopm
CIIOCOOHO OTJIOKUTH 3TOT CLIEHAPHI Ha HECKOJIBKO JIET.

Knrou k ycmexy, Ha MOMl B3I, 3aKJIIOYAETCd B CHMHXPOHHOM JIBUKEHHWHM TOCYJapCTBa U
Ou3Heca B CTOPOHY MOBBIIIEHUS TPOU3BOAUTENLHOCTH TPy, IepepacipeieleH s I0X0A0B U
MHBECTULIMOHHOW AKTUBHOCTH HA PErMOHATIBHOM YPOBHE.

Bnagumup YepHoB, (hMHAHCOBBIN aHATUTUK
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N3eecmus, 23.06.2025, NHeecmuuyuoHHoe nudepcmeo:
uHghpacmpykmypa ons udel u UHHoeauuu

Ha XXVIII lNemepbypackom mex0yHapoOOHOM 3KOHOMUYECKOM ¢hopyme bbinu
0bbserieHbl umoau HauyuoHarnbHo20 pelmuHa2a COCMOSIHUSI UHBECMUUUOHHO20
Knumama e peauoHax Poccuu. Jludepom eHoeb cmana Mockea. C 2019 eoda
pocculickasi cmosiuya HeUMeHHO 3aHumMaem rnepeoe mecmo pelmuHeaa. ['opodckue
gracmu rnoo4YEpKUBarom: makoe fnpu3HaHuUe 803MOXHO rpexde ecezao briazodaps
dosepuro U akmusHoMy ydacmuro busHec-coobuwecmea. PeumuHz cyujecmeeHHO
omiu4aemcsi Oom [ipOCMOo_20 [epeYHs PeauoHo8 Mo obbémam npuereYéHHbIX
uHeecmuyul unu Kosu4decmay peasiu3ogaHHbIX PoeKmos: a2r1agHou e2o0 3adadel
cmaHosumcs oueHKa ycunut enacmed rno co3daHuro b6ria2onpusimHbeix ycrosuu Ons
6busHeca u noddepxxke HOBbIX UHUUUamMus.

OYHJAAMEHT JUIA J1OJI'OCPOYHOI'O BJIATOITOJIYUMA 'OPOJA

B MockBe peanusyeTcsi KOMIUIEKCHAs CUCTEMA MEp MOAACPKKU MpeANpUHUMATENed. IT0O U
HAJIOTOBBIE JIBIOTHI, W TpedepeHIH IO apeHAe 3eMIH U1 peaqu3alii MacIITaOHbBIX
WHBECTHIIMOHHBIX TpPOEKTOB. bmaromapss »ToMy cToinuma cTaHOBHTCS BcE  Oonee
NpUBJIEKATEIbHOM IIOLIAIKOM s BeJleHHus Ou3Heca.

Oco00 creayer OTMETUTh TUHAMHUKY WHBECTUIIMOHHON akTHBHOCTH B Mockse: ¢ 2020 roga
00BEMBI MHBECTULIMH B OCHOBHOM KamWTal YBETUYHIUCH OOJee 4yeM B JBa pas3a, JIOCTHTHYB
o utoram 2024 rona 8,1 TpaH pyOseii. IToMy CIOCOOCTBYIOT KaK CO3JaHHE HOBBIX, TaK U
pa3BUTHE CYIIECTBYIOIIMX BBICOKOTEXHOJOTMYHBIX IMPOU3BOJCTB, YTO WIPAaET KIIOUYEBYIO
pOJIb HAa MYTH K TEXHOJOTMYECKOMY CyBEpeHHUTETy cTpaHbl. CeroiHs B croiuie padoTaer
bomee 4,5 THIC. TpeNNpUATHH, U3  KOTOPbIX  KaXI0€ TpPEThbe  3aHUMAeTcs
BBICOKOTEXHOJIOTUYHBIM IPOU3BOJICTBOM.

B npomiom roxy o0BEMBI MPOM3BOACTBAa B 00pabaThIBAIOLICH MPOMBIIIJICHHOCTH MOCKBBI
BbIpocau nouTy Ha 18%. Cpean nuaepoB oTpaciau - NPEANPUATHS, BBITYCKAIOIINE ONTUKY U
IIEKTPOHMKY, DJIEKTPOTEXHUUYECKYIO MPOAYKIHIO, a TaKK€ MEIUIUHCKUE MHCTPYMEHTBHl U
obopyioBaHuE.

[To3uTuBHBIE TeHAEHLINU coxpaHsaoTcd U B 2025 rogy. Yike mo uroraMm IepBOro KBapTaia
00bEM MHBECTHUITUN B OCHOBHOM KamuTaJ MpeBbICKII 1,2 TpaH pyOei.

CrpouTtenbHble NMPOEKTHI 3aKJIAAbIBAIOT (DyHAAMEHT Ui JOJTOCPOUYHOTO OJIaronoiayyus u
KOHKYPEHTOCIIOCOOHOCTH rOpoa.

- Ceiiuac B MockBe peanusyercss Oonee uvem 100 TPOMBINUICHHBIX MAaCIITa0HBIX
MHBECTULIMOHHBIX IPOEKTOB, OHM JNaAyT ropoay okoso 60 Tbic. pabounx MecT. Bor yxe
HECKOJIBKO JIET B paMKaxX IMpOrpaMMbl MacIITaOHBIX WHBECTHLMOHHBIX MpoekToB (MaMll)
ropoji Ha OCOOBIX YCJIOBHUSIX MPEAOCTABISAET UHBECTOPAM B apeHAy 3€MEJbHbIE yYacTKH Ha
nATh JeT, ¢ 2022-ro cTaBka cTaja JIbrOTHOW M coctaBiser 1 pyOiap B ron. Bzamen OusHec
pa3MelmacT HOBBIE WM pPaCIIMPSET CYHICCTBYIOIIUE INPEANPUATHSA, OTMEYacT MHHUCTP
IPAaBUTENLCTBA MOCKBBI, pyKOBOAUTENb JI€apTaMEHTa MHBECTUIIMOHHOW U IPOMBIIUICHHON
noyTuku Anatonuii ['apOy30B.

Korma mporpamma craproBana B 2016 romy, s momydeHust ydactka B pamkax MaWll
MHBECTOP JOJDKEH OB CaMOCTOSITENILHO pa3paboTaTh KOHLEMIUIO MPOEKTa, rapaHTHPOBAThH
HY>KHBIE 00BEM HMHBECTUIMH IUTIOC MOJMYYUTHh OJ00peHHe [ 'pamocTpouTenbHO-3eMeTbHON
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KOMHUCCHM IO INPEAOCTaBICHUIO yuyacTka. Ho, mopuepkHyiau B JenapTaMeHTe, B IPOLLUIOM
rojly IpaBuja CMATYWIN: TENEPb FOPOJ MPEAOCTABIIAET 3€MEIbHbIE YUACTKH Ha YIPOUIEHHBIX
ycnoBuax - 1o Topram. [loOeaurens ayKIMOHA 3aKIIOYAaeT COTJIAIIEHHE O pean3aluu
IIPOEKTAa M AapeHAyeT 3eMJII0 1O JbIOTHOM cTaBke. lIpum 3TOM JOKanbHBIE BIACTH
CaMOCTOSITEJIBHO OMPEEIAIOT IUIOMAAh OyAyIIero MpeanpusiTHs, MepeueHb OTpacien uis
CTPOUTEIIBCTBA 3aBOJI0OB U FOTOBST HYKHBIIM MakeT JOKYMEHTOB Ha 3€MIIIO.

C 2024 rona Ha TOPrH BBICTABIAIOT 3€MENbHBIE YUACTKH O] CTPOMTEILCTBO IPOU3BOJCTB
TaKMX OTpacjel, Kak >JEeKTPOHUKA, aBTOMOOWJECTpoeHue, dapmalieBTuKa, J00aBWIA B
nemnaptamenTe. [IIroc K 3ToMy ropoJ npuBJeKaeT UHBECTHILIMHU B MUIIEBYIO, CTPOUTEIEHYIO U
JETKYI0 POMBIIUIEHHOCTb.

Y4acTBOBaTh B NMPOEKTE MOXKET I00as KOMIAHWs, €CIM OHA HE HaXOAWTCS B Ipolecce
JUKBHJAIMN WK OAHKPOTCTBA, NMPHUOCTAHOBJICHHS ICATCIHHOCTH, a Ha €€ MMYIIECTBO HE
HAJIOXKEH apecT, 00bsicHWIN TaM. KOHeuHO, I0pUANYECKOe JIUIO JOHKHO MMETh YCIEIIHBIN
OIBIT CTPOMTEILCTBA KANUTAIBHOTO OOBEKTA, IUIOIMIAIh KOTOPOIO COMOCTAaBUMa C HOBBIMHU
IJIaHaMU, a BBIPYyUYKa KOMIIAHUU 3a MOCJIEIHUE TATh JIET JI0OJKHA cOCTaBUThH HE MeHee 10% ot
00BéMa naBectuii B Mallll.

B pamkax Malll B 2024 romy B CTONMIE BBEIM B OJKCIUIyaTallMl0O TPU HOBBIX
BBICOKOTEXHOJIOTMUHBIX  HOpennpuatus. Hanpumep,  OTKpbUICS — LI€X  MOCKOBCKOI'O
U3rOTOBUTENS BBICOKOCKOPOCTHBIX JU(TOB. [lmoc k stomy B Hauane 2024-ro BBenu B
9KCIUTyaTalyio MpPOMBINUIEHHbIM TexHomapk "Kpékmmuo". Bcero ¢ MomeHTa 3amycka
IpOTrpaMMbl B CTOJIUIIE MOSBUIOCH BOCEMb HOBBIX MPEANPUATHH, Ha HUX OKOJO 4 ThIC. HOBBIX
paboumnx mMecT. ITO MUILEBAsl, aBTOMOOWIIbHAS, CTPOUTENbHAS U JIETKasi IPOMBIIIJIEHHOCTD, a
TaKXe TeXHOMapKH.

Hampumep, B 3enAO 1 TuHAO mo nerotHoi apeHHoM cTaBke 1 pyOias B Tof 3a TIOCIICIHAC
TpU TOoJa Tropon mpedocTaBun Oomee 90 ra AN CTPOUTENHCTBA IMPOMBIILIEHHO-
IMPOU3BOACTBCHHBIX O6’B€KTOB, B TOM YHCJIC B paMKax CO3JaHUA IMUIICBOIO0 U CTPOUTCIILHOTO
KJIaCTEpOB.

B Mumpe mpocTo HET NpPUMEpPOB, KOTJa CTOJIb Pa3HOOOpa3Hble MPOEKTH 3()(HEKTUBHO
peaau30BaUCh B OAHOM TIOpoje, NPUYEM 3a TakoW KOPOTKUH CPOK, MOAUEPKHYI
"N3BectussmM" wieH KoopAuHauuoHHOro coBera "JlenmoBoit Poccun" Aunekceit Kyumum.
MockBa - 3TO HAcTOSILMI (rarMaH pa3BUTUS CaMbIX Pa3HBIX OTpaciieil He TOJBKO JUIs
CTpaHbl HO W JJIsI BCero Mupa. MHBECTHUIIMOHHBIE TMPOEKTHI JIENAal0T METanojuc Bc€ Oonee
KOM(DOPTHBIM IS )KU3HU U 3P GEKTUBHBIM JI71s1 OU3HEca, MOTYEPKHY OH.

BonblMHCTBO CTpaH MHpa BBIOpaNO ApPYroe HaIpaBlIEHHWE JJIsl CBOEro pas3BUTHS: Kak
npaBuio, (YHKIHMOHATI TOpOAOB AensT, pacckasan "M3Bectusm" rmaBa Cosera TIIIT mo
(MHAHCOBO-IPOMBILUIEHHON U NMHBECTULIMOHHON nonutuke Brnagumup Mam3za.

- MockBa jxe mouuia 1o COOCTBEHHOMY BEKTOpY Pa3BUTHsL: Hallla CTOJHIIA TOMHUMO ropoja,
KOTOPBI aKTUBHO MHBECTUPYET B CBOM KOM(OPT, pa3BUBAETCS M KaK IPOMBIIIJICHHBIN LIEHTP,
- OTMETHUII OH.

Koneuno, Bc€ 3TO mpeBpaiiaer poCCHMCKYIO CTOJMIYY B OCOOEHHBIM LEHTP MPUTSHKEHUS,
nobaBui skcnept. Ha MockBy u 061acTh cerofs npuxoautcs okoio 20% Bcero HaceleHus
CTpaHBbI -H 3TOT CTaTyC CTAaBUT TEPE TOPOJOM U €ro BIACTSIMHU Bc€ Oosiee U Ooiee cephE3HbIe
3a/1a4H.
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MHOro3a1a4HoCTh TOpOJia MOACPKUBACTCS B TOM YHCIIe Olarofaps mporpaMmme CO3JIaHus
mect npuinoxenus Tpyaa (MIIT). C Heit neBenonepsl CO31aI0T MECTa IPHIIOKEHUS TPY1a TS
Jr0/IeH, a TOpoA JaéT OU3HECY JBIOTY MPH CTPOUTEIHCTBE KHIIBIX TOMOB.

bonee 6 MJIH KB. M HEXWUJIOW HEIBIKMMOCTH B paMKaX MPOrpaMMbl OyJET MOCTPOSHO B
Onmmxkaiiiee BpeMs. DTO MPOMBINIJICHHBIE MAPKH, OM3HEC-IIEHTPHI, IIKOJBI, TETCKUE CaJbl,
MOJUKIUHUKU U CTIOPTUBHBIE LIEHTPHI.

B o6meit cnoxaocTH ropos nonyuut 6osee 230 00bekToB U 310 ThIC. HOBBIX pabOYNX MECT,
COBOKYITHBIC HHBECTHUIIUHU B TIPOCKTHI MPEBHICAT 2,2 TPJIH pyOIIei.

KAK B CTOJIMLE PEAJIM3YIOT KOHLEIIAIO "15-MUHYTHOI'O 'TOPOJIA"

Bnactu penmmm ucnonas3oBath 0osee cOaTaHCUPOBAHHYIO 3aCTPOHMKY palOHOB MeraroJjuca.
Peub unér o xonuenuuu "15-MuHYyTHOTO TOpoaa", KoJa YEIOBEK MOKET HAUTH BCE HYKHOE
JUISL KM3HU - OT Mara3uHOB W IIKOJ JO CIOPTHBHBIX M KYJbTYpPHBIX LIEHTPOB - B IIIaroBOMH
noctynHoctu. Pabodrme mecta MpH 3TOM CO3/Al0T 3a TpeleiaMHu ILEHTpa ropoja: TaKou
MOJXOJ CHIKACT MAasSTHUKOBYIO MHIpalMio, CO3AaéT KOMGOPTHYIO Cpeny Ui JIOJAEH,
ormeuaeT AHaronuii ['apOy30B.

"Bnaromaps cTpouTENbCTBY COBPEMEHHBIX 3aBOJIOB M TEXHOMAPKOB BHE IIEHTPa ropoja HaAuTH
paboTy psSAOM C JAOMOM MOTYT HHXEHEpbI, KOHCTPYKTOPBI, TEXHOJOTH, Pa3paOOTYUKU U
JIpyTue  BBICOKOKBATM()UIIMPOBAHHBIE  CIICUAIUCTBI  MPAKTUYECKH BCEX  OTpaciei
MPOMBIIIICHHOCTH, - n00aBun Anaronuil ['apOy3oB. - C MOMeHTa 3amycka IpOorpaMMbl B
2020 romy B CTONMIE YXKE€ CHATH B OKCIUTyaTallUIO ISATh OOBEKTOB IMPOMBIIUIEHHOTO
Ha3HA4YCeHHsI, HA KOTOPBIX CO3/IaHO OKOJIO 5 ThIC. pabounx Mect".

DTa nporpaMmMa Mmo3UTHUBHO BIUSET HA YKOHOMHUKY TOpPO/Ia, YCIOBHS TPya JIFOACH 1 Ka4eCTBO
JKU3HM TOpOKaH, ckazan "M3BectusiM" wieH koopauHauuoHHOro cosera "Jlenosoi Poccun”
Anekceit Kyumun. Ilporpamma crana Hacrosimied IBMKYLIEH CHUIIOW pa3BUTUSL pPbIHKA
KOMMEpPYECKON HEABUKUMOCTH.

Uro ’xe KacaeTcsi pa3BUTUSl CTOJMIBI KaK MPOMBIIUIEHHOM IUIOLIAJKH, YK€ MO HTOram
HenpocToro s 3KoHOMHMKHM 2022 roga MockBa BO3IJIaBMJIa PEHTUHT KPyHMHEUIINX OEecCsITH
METarnoJIMcOB MUPA [0 TEMITY POCTA IPOMBIIIJIEHHOT'O ITPOU3BOICTBA, HATIOMHUII OH.

- OnHa U3 KIII0YEBBIX 1iesiell MporpaMMbl - 3TO (OPMHUPOBAHNE HOBBIX LIEHTPOB MPUTSKEHUS U
cOaTaHCHUPOBAHHOM CpeJlbl MPOKUBAHUS JIIOACH, B TOM YWCJIE B pallOHaX CO CIOKHUBIICHCS
3actpoiikoii. [IpumeuaTenbHo, yTO cpean ob1ero o0bEMa MmIomaael, pearu3yeMbIX B paMKax
IporpaMMbl OOBEKTOB, YacTh 3aHUMAlOT COLUalbHbIE OOBEKTHI. Temepb HEOOS3aTEIbHO
€31MTh B LIEHTP Ha paboTy, yuéOy WM paau MHTEpecHOro jgocyra. Bc€ 3To MOxHO HalTH y
celOst B paiioHe, - pacckasan Ajnekcedt KydmuH. - DTO MO3BOJHMT CHU3UTH TaK HA3BIBAEMYIO
MasiTHUKOBYIO MUIPALUIO, KOT/1a OTPOMHBIE TIOTOKH JIIOAEH yTPOM €AyT B LIEHTp Ha paloTy, a
BEUEPOM BO3BPAIIAKOTCA JOMOW, CEPhE3HO IOBBIIIAS HATPY3KY HAa TPAHCIOPTHYIO CHUCTEMY
MOCKBBI.

OKcrnepT HAlOMHWJI: MaHAeMUsl, KoTopas Hadainack B 2020 rogy, MHOroMy Haydujia MUp, B
TOM 4YHCJI€ MOATOJKHYJIA K JELEHTPaIu3aluu roponoB. XOTsA caMma TEHACHLUS 3apoAuiach
3HAUUTENbHO paHblle, Hanpumep B 1970-e roasl B CuHramype sKCIEpThl MPOCUYUTANIN, KaK
pasMelleHHe pa3lWYHbIX OOBEKTOB HA TEPPUTOPUM Tropoja IO3BOJIUT HM30€kKaTh
KOHIICHTpAllUu JEJOBOW aKTUBHOCTH B I1eHTpe. Celluac B COBPEMEHHONW MHUPOBOI
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ypOaHUCTHKE MOMYJISAPHBI CYOLIEHTPHI - OTAAJIEHHBIE OT IIEHTPAJIBHON YacTH TOpojia pailOHBI
HAaYMHAIOT (PYHKIIMOHUPOBATH KakK "TOpojl B ropoe".

Banepus Lo

Uzeecmus, 23.06.2025, Omnycmu u npodal

100 yacmuuHyro npusamu3sayuto 20CKOMMNaHul mMo2ym roracms U2poKU U3
CEKmMOop0o8 3HEep2emuKu, mpaHcriopma U UHaHCOo8, 3as8usl MUHUCMp ¢buHaHCco8
AHmoH CunyaHog Ha [TM3®-2025. 3mo nepebie demarnu macwmabHoz20 ripoyecca,
KomopbIlU eracmu aHOHcuposanu ewé 8 KOHUe rpowrsnozo 2oda. OnpoweHHble
"Nzeecmusimu” akcriepmel cHumarom, 4mo pedb Udém o Kopriopauyusix "HJom.PO" u
"BOE.P®" P)X/], "Noume Poccuu”, a makxe "Pocamome" u "Pocmexe". Bbixo0
2ocopeaHu3ayut Ha IPO 6ydem criocobcmeogampb 8bINOSIHEHUK 10CMasieHHbIX
npe3udeHmom 3aday rno d8ykpamHOMy pocmy Karnumanu3dauuu ¢poHO08020 pbIHKa K
2030 200y. O uémMm ewé criopunu ydacmHuKu rpogusnbHbix ceccut MMIO® - 8
mamepuarne "Mzsecmud”.

Poccuiickie KOMIIaHUM U3 CEKTOPOB DHEPTETHUKH, TpaHCIOpTa M (pUHAHCOB BBHIHAYT Ha PO,
cooburn MuHUCTp ¢uHaHcoB AHTOH CuityaHoB 20 uioHsa Ha ceccud "MOHIOBBIN PBIHOK Ha
nyty K pocty: IPO rockomnanuii ¥ npuBJI€YEHNE UHOCTPAHHBIX UHBECTOPOB'". JlHCKyccHs B
Tpetuil neHp [IMO®-2025 mpouuia Ha caMOM BBICOKOM YPOBHE - B HEH TakKe NPHUHSUIN
yuyactue mpeacenarens [lb OnpBupa Habuymmna, tmaBa BTb Awnnpeit Koctun wu
reagupekrop POIIN Kupumn JmutpueB. OHu oOCyawiu, Kak TpUBIEYb BHHUMaHHE
MHBECTOPOB K BBITYCKY aKIIM TOCKOPIIOPAIMI U KaK YIIPaBIATh MU ITOCIIE PUBATH3ALINN.

O mnanax mo MacmTaOHOW mpuBaTH3aluu 3aroBopuau emé B KoHie 2024-ro. Torma B
Mundune coolmany, 4To paccMaTpUBaeTCs BO3MOXKHOCTH mpoBectd [PO um SPO npecsatu
rockommanuit 10 2030 roxaa.

Munuctp ¢unancoB AntoH CunyanoB Ha ceccuun [IMD® momdepkHyn 3HAYUMOCTH
HpI/IBaTI/IBaHI/II/I HGKOHTpOHBHBIX IIaKETOB FOCHpeIIHpI/I}ITI/II/I, OTMCTHB, 4YTO CMBICII HMCCT
npoaaxa naxe 10% akiuii kommanuu ¢ 100-npoueHTHbIM rocydyactueM. [Ipuxon dacTHBIX
I/IHBGCTOpOB CcOo34aCT ITOCTOAHHBIC CTI/IMy.HBI JUUIA pOCTa KalmuTajinu3almuu U yBeJII/I‘-IeHI/ISI
JTUBHUJICHIHBIX BBITIAT, Y€ro OOBIYHO HE TPOUCXOIUT B TIOJHOCTBHIO TMOJAKOHTPOIBHBIX
BJIACTsAM OpI‘aHI/ISaL[I/IHX.

OCHOBHOW LieNbI0 NPUBAaTH3ALMM MUHHCTD Ha3BaJl HE CTOJIBKO IOINOJIHEHHE OI0JpKeTa,
CKOJIBKO TOBBIIIEHUE PRIHOYHON CTOMMOCTH KOMIIAHHM, YCUIEHHE MOTUBALMU MEHEI)KMEHTA
U ylydlleHue (PUHAHCOBBIX PE3YJIbTATOB, YTO B KOHEYHOM HUTOr€ MPHUHECET IOJIb3Y BCEM
y4acTHUKaM Iporecca, 3aKkiouni CruiayaHoB.

Ha ceccun [IMDO® npusnanu: 06e3 aKTUBHOTO y4acTHUsS TOCKOMITAHUM, COCTABIISIONMIUX IBE
TPETU PHIHOYHOM KaIllMTaJU3allM{, HEBO3MOXKHO [IOCTHYb LIEJEBBIX IOKA3aTelIell pa3BUTHUS
donmoBoro peiHka kK 2030 romy. Peur unér 00 03BY4YEHHBIX MPE3UJECHTOM IUIAHAX TIO
YBEJIMUYEHUIO O0IIeH KanmuTaau3aluu pOCCUIICKOro peiHKa 10 66% BBII.

KAKHWE KOMITAHUU MOTI'YT ITPUBATU3NPOBATDH

OcCHOBHbBIE TPETEHIEHTHl HAa IMPUBATU3ALUIO - ONEPATOp MPOTrpamMM JBIOTHOM HIIOTEKU
"IloMm.P®" u xenesHomopoxkHass kommanus PIXKJ[, momaraer ymnpaBisioummii JUpeKkTop
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nHBectkomnanuu "Puxom-Tpact" Jmutpuit Llenumen. Takke MOXKHO 0XXHAATh BbIXOJAa Ha
nyonuuHbIi peiHOK "Pocaroma”, "Poctexa" n "BOB.P®", npeanonoxun oH.

- Cpenu BO3MOXXHBIX KaHIUJATOB Ha pPa3MELICHHE - KOMIIAHUHM (PMHAHCOBOT'O CEKTOpa:
"banruiickuit mu3uHr" 1 "UHTepnu3uHr". OgHako 00bEMbI ux [PO OymyT HEOOIBIIUMU - OT 8
no 15 mapn pyOneii. Bo3moxkeH cuieHapuii, mpu KOTOpOM a’poropT JlomomenoBo cHoBa
CTaHET YaCTHBIM, - BBICKa3aJl MHEHHE SKOHOMUCT AHapei bapxora.

Panee 00cy>xaanock ¥ BO3MOXKHOE CHUKEHHUE JIOJH rocynapersa B "Aspodiore", HamOMHNII
anamutuk Freedom Finance Global Bragumup Yepnos. "Iloura Poccun" - taxke peanbHbIiI
npereHneHT Ha mposereHue [PO. A B ceKTope HSHEpreTMKH aKLUUU MOTYT BBITYCTHTH
"Poctex", "TexHonpoMakcnopT" U Apyrue NpeanpusThs, M0JIaratoT SKCIEPTHI.

CKOJIbKO BJIACTH 3APABOTAIOT HA IPO TOCKOMITAHUI

['maBa MunduHa cooburmn o coBMecTHOM padote ¢ I[b mo pazpaboTke HOBBIX (hMHAHCOBBIX
MHCTPYMEHTOB, HalPaBJICHHBIX Ha MPUBJICYCHUE UHBECTHLINN B POCCUICKYIO 95KOHOMUKY. I1o
€ro cjaoBaMm, 3TO Iporpammbl goirocpounbix coepexenuit (I1JIC), crpaxoBbie MPOIYKTH U
UHIMBUAyalIbHbIE WHBECTHLIHMOHHbIE cyera Tperbero tuma (MUC-3), kotopbie OynyT
MOJICPKUBATHCS HAJIOTOBBIMH JILTOTAMU U OI0JIKETHBIMU MEpaMHU.

- I'maBHoe - mpuBneub AeHbrd. MHCTUTYLMOHAnBl 3TO OyayT win (U3UMKM - HaMm Bce
MOJIXOJAT, U MbI BCEM OyJieM OU€Hb pajibl, - 3asiBUI AHTOH CHIIyaHOB.

PoccuiickuM MHBecTOpaM B NPUHIMIIE MHTEPECHBI HOBBIE pa3sMELICHHs aKIMH, a BBIXOA
TOCKOMITAaHUHM Ha PHIHOK MOXET /1aTh JOMOJIHUTENbHBIE CTUMYJIbI U IPUTOK CPEACTB, OTMETHII
HAmutpuit Lenumes u3 komnanuu "Pukom-Tpact".

[NosiBenne HOBBIX "romyObix ¢umex" u3 roccekropa B coctaBe [IM® u HIID cnocobHO
n00aBUTh JOXOAHBIE M OTHOCUTENHLHO O€30MacHble aKTHBBI B HMX TMOPTQENd, OTMETHI
anaymtuk Freedom Finance Global Bmagumup YepHoB. DTO TOBBICHUT MPUBICKATEIHHOCTH
dboHI0B.

TeM He MEHee HEKOTOpPbIE SKOHOMUCTHI CUATAIOT, YTO CEMYAC HE JIydlllee BpeMs I BbIXOAa
rockoMmnanuii Ha IPO. Tak, rmaBa Toproso-npomsinuieHHold nanatel Cepreit Karbipun B
uHTepBbio "M3BecTusam" Ha [IMDO® pacckazan: BbICOKasl KIO4YeBasi CTaBKA M CaHKIMOHHbIE
OTPaHUYEHHUS CO34aI0T HEOJIArONpUsATHBIE YCIOBHMS A pa3MEIleHHH, cyxas KpyT
MHBECTOPOB /10 JPY’KECTBEHHBIX CcTpaH. OH mpejuiaraeT M0KIaThCSl CHM)KEHUS CTaBOK U
YJIy4IIEHUSI BHEITHEOKOHOMUYECKOW CHUTyallMM AJIs IOJIy4eHHMs MaKCHUMAaJIbHOIO [0X0Ja
Orogkera OT MpUBaTU3ALUH.

3AYEM [TPUBATU3NPOBATL 'OCKOMITAHNUUN

[Ipu HamMuuKM rocyAapCTBEHHBIX AUPEKTHB BCE YJIEHBI COBETOB JUPEKTOPOB, HA3HAYCHHBIC
BJIACTSIMH, OyIyT UX aBTOMAaTUYECKU MOAePKUBATh, oTMeTHIIa riaBa [{b. Ona momuepkHyna:
nposeaenne [PO TpeGyeT HE MpOCTO BBHIBOJA AKIMK HAa PBIHOK, HO W KapAUHAIHHOTO
nepecMoTpa MPUHIIUIIOB YIIPABJICHHUSI, MHAYE ITyOJIUYHOE pa3MEIEHUE TePSET CMBICI.

- BaxHpl He3aBUCUMBIE NHUPEKTOpA, PEAbHO HE3aBUCHUMBIE JMPEKTOpA, - 3asiBUJIa B XOJE
JIUCcKyccuu Ha Gpopyme DnbBupa Habuynnuza.

CoxpaHeHre TOCKOHTPOJISI OTIPABJAAHHO TOJBKO MPHU BBHIMOJTHEHUU KOMIIAHUEH CTPATETrHUEeCKU
BAXKHBIX 33J1ay, OTMETWIA OHA. B ciyuasx, Korjga OHU OTCYTCTBYIOT, CIEAYET paccMaTpUBaTh
BO3MOKHOCTb ITOJTHOM MPUBATH3ALMK IPEANPUATHA, 3aKiIFounia riasa Lb.
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Poccuiickass 5KOHOMUKA JIEMOHCTPUPYET OJUH U3 CaMBIX BBICOKMX YPOBHEW roCydacThs B
MHpE, OTMETHUJI TJIaBHBIM SKOHOMHUCT MHCTUTYyTa 3KOHOMUKH pocta uM. II.A. CronsinuHa
bopuc Komelikua. OpHAako MHOTOYMCIEHHBIE MCCIEAOBAHUS IOKA3bIBAIOT, YTO YacTHBIE
MpEANPUATHS HEpeIKo paboTaroT dpekTuBHEE.

[Ipu sTOM 3ammuTa TOCYAAPCTBEHHBIX HHTEPECOB MOpPOW HE TpeOyeT MpPSMOTo BIAICHHS
aktuBamu. Apkuii npumep - CIIA, rae 060poHHAsI TPOMBIIIIICHHOCTD, BEICOKHE TEXHOJIOTHH
U OaHKOBCKMI CEKTOp HaxXOAATCA B YAacTHBIX pykax, nobaBun bopuc Komelikun. Yacthas
WHUIMATHBA, CTUMYJIUpyeMasi KOHKYPEHTHON cpeiol, MOKET €CTECTBEHHBIM 00pa3oM HalTu
ONTHUMAaJIbHBIE IyTH Pa3BUTHUS, M10JAraeT OH.

Yactuynas npuBatuzanus (5-20% akiuuii) mo3BossieT CHU3UTh OIO/I’KETHBIE PUCKHU, TOBBICUTH
q)HHaHCOByIO AUCHUIUIMHY W TPHUBJICYb YaCTHBIC HWHBCCTUIIMHU, HC CTaBsA 110 YIPO3y
TOCKOHTPOJIb HaJ CTPATETMYECKUMHM aKTUBaMH, 3akioumi Bmagumup Yepnos. Takoi
cOaJaHCUPOBAaHHBI TOAXOJ CO3MaéT YCIOBUS IS DPa3BUTHS COBPEMEHHBIX NPAKTUK
KOPIIOPATUBHOT'O yNpaBjeHHs U OyJIeT OTBeYaTh HMHTEpPECaM KaK roCy1apCcTBa, TaK M PhIHKA.

Bacunuii I'pomos

Uzeecmus, 23.06.2025, "Omo Hawu OeHbau - Mbl 6ydeM 6umbcs 3a
3aMoOpOo)KeHHbIe pe3epeabl 00 nocsie0He20"

MuHpuH 3atmémcsi nepecMompoM Haso208bix fibeaom Ons bu3Heca - ux
aghgbekmusHocmeb yxxe Ha4vasnu riposepsimb. O6 amom e uHmepsbto "MIzagecmusam” Ha
[IM3®-2025 coobwun enasa eedomcmea AHmMoH CurnyaHos. 1o umozam oueHKu
6ydem npuHIMo peweHue o OarnbHeliwel cyObbe mak Ha3bli8aeMbiX Har0208bIX
pacxodos, ckasasn OH. Kpome moeo, MuHucmp pacckasas o0 Heobxodumocmu
rpuenekams UHOCMpaHHbIX uHeecmopos 8 Poccuro. NMoyemy 8 MuHgpuHe 6osmcs
6bimb onmumucmamu rpu cocmaesieHuu UHaHCO8020 [/laHa U Kakosa UeHa
Krro4yeeol cmasku Orisi KasHbl - 8 UHmMepsbto AHmoHa CurnyaHosa "Mizeecmusm”.

" 17151 BIOJDKETA SKOHOMMYECKUI IITOPM JIECTBUTEJILHO UIEAJIEH"

CeroaHsi BbI CHOBA MCIIOJIb30BaIU ONPEIETICHUE, KOTOPOE BBI3BIBAET TPEBOT'Y Y UHBECTOPOB, -
"HaeanbHbIN WTOPM" B SKOHOMUKE. UTO BBl UMENU B BUTY ?

S roBopun 00 uAEATBPHOM INTOPME, MOTOMY YTO JEHCTBUTENFHO HSKOHOMHKY Ceifuac
mropmMut. Ho 310, MmO cyTH, IUIaHOBOE OXJIAXICHHE - OHO HEOOXOAMMO IJIsl CHUXKEHHUS
UHQIIALUOHHOTO JABJICHUSL.

Jns GropkeTa SKOHOMHYECKUH IITOPM JEHCTBUTENBLHO HjeajieH. Ha Hero oaHOBpEMEHHO
BJIMSAIOT TPU KIIOYEBBIX (pakTOpa: IIEHBl HAa SHEPropecypchl, MPOLEHTHBIE CTaBKH U KypC
pyouIs.

Hamm noxozs! HanpsiMyIo 3aBUCST OT 3TUX MapaMeTpoB. M3-3a BOJATUILHOCTH KYPCOB U IIEH
HampspkeHne ectb. Ho mpu 3ToM OIOMKET COCTaBlIe€H TPaMOTHO - C COOJIOIECHHEM
OropkeTHOro npaswuia. Jepuuut u3HavanbHO ObUT 3amoxeH Ha ypoHe 0,5% BBIL u sto
OYeHb HEOOJIBIION MMOKa3aTeNlb B CPABHEHUH C IPYTHMHU CTPAHAMH.

CaMoe TJ1aBHOE - MBI HE OTKAa3bIBAEMCSI HHU OT OIHOT'O M3 3aIlJIaHUPOBAHHBIX 06H3aTeHBCTB.
Bc€, uro 3amoxeno B Orwmkere, Oymer mpodwuHancupoBaHo. Jla, BO3MOXKHO, AEPHUIUT
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npuAETCs HEMHOTO YBEIMYHUTh, HO BCE TOCYIApCTBEHHBIE pelIeHHs OyayT obecreueHbl
J€HbraMu.

B aToMm rogy mporsos mno AeQuIHUTy YBEITUUHIICS BTPOE. B MPOIIOM OH TOKE OKa3aJics BhIIIE
mIaHoBoro. Ouaaete M Bbl NPOJOJDKEHU 3TOM TeHaeHIu B 2026-M? ECcTh 11 OpuEHTHPBI
110 BO3BPALICHUIO K MTPOPUIUTY?

VBenuueHnne aepUIMTA CBA3aHO NPEXKIEC BCETO C Ppa3HUIEH MEXIy HIPOTHO3HBIMH H
dakTHuecKuMH 1leHaMu Ha HeThb. M3-3a CHIDKEHUS] KOTUPOBOK HE(TEra30BbIe JOXOAbI PE3KO
COKPaTHJIKCh - PUMEPHO Ha 2,6 TPJIH pyOIIeH.

[lepBoHauanbHO MBI TUIAHUPOBATU HamnpaBUTh B DOHJ HAIIMOHAIBHOTO OiarococTossHus 1,6
TpJH pyOJiel, HO TP CEeTOIHSIIHEH IIeHe Ha He(Th 3Ta 3a/Jada OTKIaabiBaeTcs. bonee Toro,
BO3MOXKHO, HaM MPHIETCS YaCTUYHO HCIIOJIb30BaTh cpeacTBa ¢oHma - mopsaka 440 mupn
pyOuieii. X0Ts 10 MOCJIEIHET0 BPEMEHH MbI ITOTIOJIHSIIN €TO.

B sTrom Her HMuero crpamHoro. Mbl IpoOCTO IEepecMaTpUBacM HAIlM IUIAHBI C y4ETOM
peanbHON KOHBIOHKTYPBI. IMEHHO TajieHne HEe(TAHBIX T0XOJ0B CTAJIO OCHOBHOW MPUYMHOM
pocra aedurmra ¢ 0,5 1o 1,7% BBII - Ha ypoBHE TIponuIoro roja.

HanpHelmas cutyanust OyaeT 3aBUCETh OT JWHAMUKH IIEH Ha »Hepropecypchl. Ho Hama
KIIIOYeBasi 3ajjadya - pa3BUBATh BHYTPEHHIOID 3KOHOMHUKY BHE 3aBUCHUMOCTHU OT CHIPbEBOM
KOHBIOHKTYpbl. W yXe BHIHO, 4TO HeHe(TerasoBble 10XOAbl pacTyT. B mnocnennei
KOPPEKTUPOBKE OIO/pKeTa MBI YBEIMUMIM JOXOJHYIO YacTh HMMEHHO 3a CYET JTHUX
NOCTYIUICHHH. OTO TO3BOJMIO 3aKPBITh JIOTIOJIHUTENBHBIE TOTPEOHOCTH, COOIrOmast
OIOIKETHOE MPABUIIO.

"Mbl HE MOXXEM B BIOJIXXET IIOI'PYKATH OIITUMU3M"

Pa3BuTHe BHYyTpeHHEW HKOHOMHUKHU CETOAHSI CTAJIKHUBAETCS C MPOTUBOPEUUEM: BBICOKAs
UHQIIIUS 1 OTHOBPEMEHHO BBICOKas KJroueBas craBka. Ha dopyme maxke pasropencst criop
Mexay ThnaBo IIb W MHHHCTpOM SKOHOMHYECKOTO pa3BUTHUS. 3ByYaT MPOTHO3BI O
cTar¢uIsAnny, BO3MOKHOW pereccud. [lo-Bamemy, Kakoe COOTHOIICHHE CTaBKH, Kypca pyOuis
U IIeHbl OTCEYECHHSI MOKHO CUUTATh ONTUMAIBHBIM - IMEHHO C TOUKH 3peHus Orokera?

OnTumasibHOE 3HAYE€HHE CTABKU - TO, MPH KOTOPOM HMHQIIALKSA YCTOHYMBO CHHXKAETCH.
Ceifuac MBI BUJAUM, YTO OXJIQXJEHUE SKOHOMHUKM paboTaeT, MHQIANMS JeHCTBUTENBHO
HaunHAeT 3aMeuAThes. [la, 3To O0e3HEHHBIN Tpolecc, U OM3HEC KAET CMITYCHUS JICHEKHO-
KpeIuTHOM mnonuTukHu. OnbBupa CaxumsanoBHa [HaOuymnuna] yke 3asBuiia, 4TO Takas
BO3MOXKHOCTb €CTh - POCT LIEH JOCTHUT IMPENEIIOB, MOCIE KOTOPHIX PEryIsSTOP MOXKET CHU3UTh
CTaBKY.

Jiist GropKeTa KaK bl TPOIICHT KIIIoueBOi ctouT 280 mupa pyOeii.
CymectBytoT 1 pucku ctardasiun? Hackoabko onpaBaaHHbBI TaKUe POTHO3BI?

Crardusamust - 3T0 Korja IeHbl pacTyT, a dKOHOMHUKa - HeT. Y Hac ke BBII mokassiBaeT
MOJIOKUTENbHYIO JUHAMUKY - [0 UTOraMm mnepBoro keaprana +1,7% B ampene. Ilo ouenke
Mumnaka, yxe 1,9%.

Ceituac Mpl HaUMHaeM paboTy Haj OIOPKETHBIMU IapameTpamu Ha TpéxieTky. Ecinu ynacres
MOJITOTOBUTH XOPOIINi OIO/KET - & UMEHHO Ha 9TO MBI U HALIEJICHBI, 3TO CTaHET eII¢ OTHUM
apryMEHTOM B IOJIb3Y CMsATYeHHs JAeHeXHO-kpeauTHou nmonutuku (JIKII). Beap Oromxer n
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JKII - nBe yactu eauHON (UHAHCOBON MOJUTHKHU TOCYNapCTBa, U OHU JIOJDKHBI paboTaTh B
CBSI3KE.

A xakue He(pMHAHCOBBIC PUCKU - IOTUCTUKY, T'€OMOIUTHKY, CAHKIIMY - MUH(UH YUUTHIBACT B
MPOTHO3€ JOXO0J0B U pacxoa0B Ha 2026-2027 roael?

MBI 3aKJ1a/IbIBa€M TEKYIIHE Fe€ONOIUTUYECKHE YCI0BHL. MBI HE MOKEM B OIOKET MOTPYKaTh
ontumusM. Hama 3ajaua - o0ecneunTs peaan3aluio BeeX MPUHATBIX PEIIeHUH.

[ToaToMy Henb3st pacciaOuaTbes, HeNMb3st ObITh onTUMHCTOM. Kak roBopun EcenuH, Hamo
OBITH CKPOMHEE B JKEJIaHUSX.

"MbI BAMHTEPECOBAHBI B ITPUBJIEHEHUN NTHOCTPAHHOI'O KAITUTAJIA"

ITpu 3TOM Ha opyMe Bbl TOBOPUTE O BO3MOKHOCTH BO3BpallleHus B Poccuio aMepuKaHCKUX U
€BpOICUCKUX JCHET.

Mpl 3auHTEpecOBaHBl B IPUBJICYECHUM HHOCTPAHHOIO KamuTtana. KoHEYHO, ¢ BHEIIHUMU
UHBECTUIIMSIMH pa3BUBaTh SKOHOMHUKY Obu1o Obl mpomie. Ceiliyac MbI Iojlaraemcsi Ha
COOCTBEHHBIE CHJIBI, HO JOCTYyN K BHEIIHMM JI€HblaM HE3aBHUCHUMO OT CTpaHbl HX
NPOMCXOXKACHUS - JPYKECTBEHHOW WIM HET - Jan Obl JIOTIOJIHUTENbHBIA HMITYJIbC
SKOHOMUYECKOMY POCTY.

B npaButenbcTBe ceifuac paccMaTpuBaeTCs Halle MpeUIoKEeHUE: eCIM UHBECTOP - HEBAXKHO,
U3 KaKoil CTpaHBbI, - 3aXOIUT Ha POCCHIUCKHAN PBIHOK C HOBBIMHU JICHBI'aMH, HA HUX HE OyIyT
pacIpoCTpaHATHCS OTPAaHUYCHUS Ha JIBUKEHUE KanuTaja, BBEJEHHbIE [TOCIe Hayalla CaHKLUH.
[Ipo1e roBopsi: mpuién, 3apadoTa, CHOKOWHO BBIBEI.

To ecTh BHI OTKPBIBACTC OKHO BO3MOKHOCTEH?

AGcomoTHO. MBI MOHMMAaeM PUCKH, C KOTOPHIMU CTaJKMBAIOTCA Takue MHBECTOpHI: Poccus
noJ caHkuusMHu. Ho, Kak yyaT KJIacCHKM, BCE 3aBUCUT OT HOpPMbI puObUIH. Ecnu oHa Bblle
PHCKOB, TO HHBECTOPHI IPUAYT.

BbI yBepeHsl, 4T0 NPUOBILHOCTD MPEBBICUT PUCKH?

MBI co3aamuM BCe YCIIOBHUs, YTOOBI MHOCTPAaHHBIE MHBECTUIIMH B Poccun ObLIH 3aIIUIIEHBI U
pabotanu B KOM(pOPTHOU cpefie - Kak 3To Bceraa u 6outo. bonee toro, PO He mpekpariana
BBHIIJIAT 110 CBOMM O0S3aTeNbCTBaM. Bce BIIOXKEHUS B HAIIM OONUTANU OOCITYKHBAIOTCS:
KyIHOHBbl HAa4YMCISIOTCS, CpPEeICcTBAa HaxolsATcsi Ha cueTtax. IlpaBna, Biagenbibl O0sATCS MX
3a0upaTh H3-3a BHEIIHUX orpaHudeHuil. Ho o00s3aTenbcTBa BBIMOIHSIOTCS - OHM JKIYT
JYyYIIUX BPEMEH.

Ceiiuac akTHBHO 00CYXJaeTCs BO3MOXXKHOCTH BO3BPAILICHHS aMEPUKAHCKHUX KOMITAHUH B
Poccuto. Ecth 511 yke peasibHble 3asBKH OT aMEPUKAHCKUX WM €BPONEHCKUX KOMIaHUN?

He mory Ha3BaThb KOHKpETHbIE 3asBKM. DTUM 3aHMMAETCS MOJKOMUCCHUS MO MHOCTPAHHBIM
MHBECTUIIUSAM. MBI B OCHOBHOM paccMaTpHBaeM CJIEIKH Ha BBIXOJ - KOTJa 3apyOekHble
KOMITAHUH TIOKUAAIOT POCCHICKUN PBIHOK, M pelIaeM, 0JJ00pSTh UX WM HET.

3asBOK Ha BXOJ MOKAa HET, HO B LIEJIOM YyBCTBYETCS, UTO CUTyallls MEHSETCA - UHTEpEC K
BJIOKEHUSIM B PD HaumHaeT pacTtu.

"CJIEAYIOUIEE COTJIAIIEHHE Ob U3BEXXAHUU JIBOMHBIX HAJIOI'OB MOXET
BbITH ITOAITMCAHO C BAXPEMMHOM"
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Ve naBHO HMKTO HE BCIIOMHMHAET O 3aMOPOYKEHHBIX POCCUICKUX pe3epBax. AHapen Koctun
B HaleM 3(pupe 3asBUII, YTO C HUMH HaJ0 MONPOINAThCs pa3 v HaBcerga. [lonpomanucs?

Her, He nonpomanuck. 910 Hamum AeHbru. [IpocTo Tak 1apuTh Takue CyMMBbI, Kakue Obl OHH
HU OBUIM, HENpaBUJIbHO. MBI OyzieM OWUTHCS 3a 3aMOPOKEHHBIE PE3EPBHI JI0 TMOCIEIHETO.
Bynem nenath Bc€ BO3MOXKHOE, UTOOBI 3TH JICHBIM BEPHYTh OOPATHO B HAIITy CTPaHY.

Mapus Kono6osa, Munana ["'amxuesa, [1érp Mapuenko

PBK, 23.06.2025, YyacmHuku [TM3® — o eo3e8pawieHuUu u 3anadHbIX
KoMnaHuu

lMpe3udeHm Poccuu Bnadumup NymuH 6 KOHue mas npussasl npumMeHuUms
3epkasibHble Mepbl K cepsucaM, Komopble He 00 KOHuya ywnu u3 Poccuu u
“neimaromces Oywums Hac": "Hado ux dywums". Koeo, no sawemy MHeHuUro, "Hado
Oywums"? Ha Kakux ycrosusix UHocmpaHHbIU 6usHec OosmKeH eo3epaujambscsi 8
Poccuro?

Anppeit KoctuH, npe3uaeHT - npeacenarens npasieHus BTh

Hawm nymmuts oco6o Hekoro. <...> Sl cuuraio, yTo OM3HEC HE XOTen yxoauTh u3 Poccuu, 310
ObUIO O4YEeBHIHO. Y MeHs OBbIIM BCTpPEUd 3a TPU rojja ¢ KOMIIAHUSAMH, C KOTOPBIMU MBI
paboTanu, - OHM Bce OJHO TOBOpmIM: "MbI OBl HE YIUIM, HO €CTh CHJIBHOE HMOJHTHYECKOE
nasieHue". buzHec He BEpHETCS 10 TeX 0P, 0K HE U3MEHUTCS MOJIMTHKA 3alaJHbIX CTPaH.

EBponeiickuii Ou3HEC TOYHO HE BEpHETCA. AMEpPUKAHCKUH - eciu OylIeT pa3BOpOT B
aMEpPUKAHCKON TMOJIMTHKE, HO 3TOr0 MOKa TOXe He mpoucxoaut. Ceillyac aaMUHUCTpALUS
Tpamna ocTaHOBUIIA JaJbHEUIIUN MOTOK CAHKIIUMI, HO CTAPbIC HE OTMEHEHBI, HUKTO II0OKa HE
JaBall UM pa3pelieHuss BepHyThcsa B Poccuto. BooOmie, »To Takoil mpeaBapUTEIbHBIN
pasroBop. Kto Bo3Bpamaercs-to? Komy Mbl 3Tu ycioBus npeninaraeM? YXoauiun Bce IO-
pPa3HOMY - KTO-TO HEMHOXKO OOJIbIIIE€ JBEPHIO XJIOMHYJ, KTO-TO BOOOIE BTUXaps yuien. 5 He
3HAl0, 32 YTO HAKa3bIBaTh 0C000.

Cepreii Katbipun, nipe3uaeHT ToproBo-npomMbIuIeHHON nanaTel Poccuu

Peusr uumer mpexkiae BCero o0 KOMIIAHHSX, KOTOpble (OPMaIbHO OCTAJIHCh B POCCHHCKOM
IPOCTPAHCTBE, HO, M0 CYTH, OTPAaHUYUBAIOT pabOTy C POCCUHCKUMU MAapTHEPAMHU, OJIOKHPYIOT
CEpPBHUCHI, TEXHOJIOTHYECKUE OOHOBIICHHS, KOHTPAKThl. Takas "qBoiiHas urpa'" Hempuemiiema -
U B 9TOM NO3MLIUs OU3HEC-COOOIIECTBA COBIAAAET C MO3ULMEH NPE3UACHTA.

Hame MHeHue: BO3BpalleHHE HE JOJDKHO HAHOCHUTH YIIEPO POCCHHMCKMM KOMITaHUSM,
UHBECTHPOBABIIMM B  IPOEKTHl [0 HMMIOPTO3aMEIUEHHIO M HE  3aKOHYMBIIMM
VHBECTULIMOHHBIN IIUKIL.

Taxoke 3amagHbIil OM3HEC NOKEH MPEAOCTaBUTh 0053aTEIBLCTBA TI0 HEMPEPHIBHOMY BEJICHUIO
nesTenbHOCTH B Poccuu, 4To0bl M30ekaTh CUTYyalluid, KOT/Ia KOMIIAHUH 3aXOJST HA PBIHOK,
3aHUMAIOT JIOJII0, @ 3aT€M BHOBb YXOJAT MPHU MEPBBIX KE CI0KHOCTSX.

Kpome Toro, Bo3Bpamaromuecss KOMIaHUU JOJDKHBI co3laBaTh pabounme mecta B Poccum,
MHBECTHUPOBAaTh B OTEUYECTBEHHYK) MPOMBIIUIEHHOCTh M pa3Melarb I[POU3BOJCTBO Ha
TEPPUTOPUU CTPAHBI, @ HE IPOCTO OCYIIECTBIATh IOCTaBKM I'OTOBOW MpOXyKIuHU. BaxHo,
YTOOBI BO3BpAIICHHE TPOUCXOIMIIO HA MTPO3PAYHBIX PHIHOYHBIX YCIOBHUSX.

Pobept Diimpku, rmaBa AMepuKaHCKOW TOproBoi nanarsl B Poccun

102



MOHUTOPHUHI' CMHA

CAMOPETYNURYEMAR OPrAHW3ALJA
HAUWMOHANBHAR ACCOUMAUWMA
HEroCYAQOAPCTBEHHLBX
NMEHCHWMOHHB X @oHAaoOB

Jlymaro, HUKOro He Hajgo AyHWMTh. Poccus NOJKHA CMOTpPETh, KAKME KOMIIAHUHU XOTAT, a
Kakue He XOTAT [Bo3Bpamatbesi]. B Poccum TpeOyroTCS W TEXHOJOTHHM, M WHBECTHITUU.
ITocMoTpyM, KaKKe KOMIIAHUU 3aXOTAT IIPUNTH, @ KAKUE - HET.

Cepreit ['aBpwiioB, mpeacemarenb KOMHTETa [OCAyMBI 1O BONpPOCaM COOCTBEHHOCTH,
3CMCJIbHBIM U HMYIICCTBCHHBIM OTHOUICHUAM Ha »tom q)OHC BBICTYIIVICHUC TPC3HUJCHTA O
HEOOXOJUMOCTH 3€pKaJbHBIX MEp IO OTHOIIEHHWI0O K HMHOCTPAHHBIM IUIaThopMam,
ocTalmuMcs Ha peiHKe Poccum, mpruoOperaeT HOBOE 3HaUYCHHE. DTO YK€ HE MPOCTO BOMPOC
MOJIUTUYECKON pEaKIMM - 3TO CUTHANl O KOPPEKTUPOBKE MMYIIECTBEHHBIX OTHOIIEHUU. Te,
KTO MPOAOJDKAET MOJy4yaTh MPUOBLIb C POCCUHUCKUX IOJIb30BATENCH, HE JKeyas pa3Meniarh B
CTpaHe IMPOU3BOJACTBEHHbIE WM IOPUANYECKUE aKTUBBI, JOKHBI ObITh BHITECHEHBI B TOJIb3Y
TCX, KTO I'OTOB PCTUCTPUPOBATL HMMYIICCTBO B pOCCHfICKHX OPUCOUKIUAX, SMUTHPOBATH
aKIIMM HA MECTHBIX OMpKaX U BKIIOYATHCS B PEATbHYI0 SKOHOMHUKY.

BosBpamienue WHOCTpaHHOrO OM3HECa B OTHX YCJIOBUSX BO3MOXHO JIMIIb IIPH
MHCTUTYLIMOHAJIM3AlUN €r0 COOCTBEHHOCTH B PAMKAX HAIMOHAJIBHOIO IPAaBOBOrO MOJS - €
BKJIIOYCHHEM B POCCHIICKHE aKLIMOHEpHbIE OOIIecTBa, Ieperayeld 4YacTH YIpaBICHUS
JIOKaJIbHBIM MHBECTOPAaM M 00s53aTEIbCTBAMHU 110 PACKPBITHIO CTPYKTYpHI BiaaeHus. CeromHs
CHOp MIET HE CTOJBKO O TOM, KOrO AYIIUTh, CKOJBKO O TOM, KTO TOTOB pa3/ieiHTh
UMYILECTBEHHYIO CYJb0Y C POCCUICKUMU akLMoHepaMu. Te, KTo mpojonkaeT padboTarh U3-3a
pyOerxa, coxpaHss IpU 3TOM JOJI0 B MPHUOBLIM, HO HE NPUHUMAs Ha ce0sl I0pUIUYECKUX U
SKOHOMMYECKHUX  0053aTeldbCTB  BHYTPU  CTpaHbl,  (PAKTHUYECKH  HKCIUTYyaTUPYIOT
OJTHOCTOPOHHUI pexuM noctyna. X sxkoHoMHUecKasi poiib 10JIKHA ObITh IEPECMOTPEHA.

B OEHTPC MOBECTKU HE TOJILKO ACHBIWM, HO U CO6CTBCHHOCTI)I KOMY OHa IPHUHAJIC)KHUT, KaK
OHa y4YacCTBYeT B DKOHOMHKE M uepe3 Kakue (pOpMbI - aKIuu, JOJIM, UMYIIECTBO - 3Ta
NPUHAUISKHOCTh BBIpaXKaeTcs. be3 3Toro pasroBopa Jt0ObIe MaKpOIKOHOMHYECKUE MEPhI
TEPSIOT CMBICIL.

I'epman I'ped, rnaBa Coepbanka

Yrto kacaeTcsi BO3BpaTa HMHBECTOPOB, 5 ObI ceifyuac HE KOMMEHTHpOBaJ, 3TO HE Hamla
KOMIICTCHIIUS TOYHO. Yrto Kacaercs NPUCYTCTBUA 3ACCHh HMHOCTPAHHBIX KOMHaHI/If/'I, s 3TO
oueHb nojzepkuBaro. CunTaro, 4To 3TO TaKk HEOOXouMasl Halllell SKOHOMHUKE KOHKYPEHIIHSL.
Ml HHUKOI'JJa HC BBICTYIIAJIM 3a OI'PaAHUYCHHUEC NPUCYTCTBHUA JIFOOBIX KOHKYPCHTOB, B TOM
YHCIIe MHOCTPAHHBIX, B 0AHKOBCKOM CeKTope. MBI He O0MMCSl KOHKYPEHTOB. MBI B COCTOSTHIM
KOHKYPHPOBATH C JIYUIINMHA OankaMu Mmupa. HYCTB MNpUXOOAT, ITYCTh MNBITAIOTCA OTBOCBATH Y
Hac pbHOK. /71 Hac 3TO OyAeT OYeHb XOPOIIMM TOJYKOM ISl TOTO, YTOOBI paboTaTh ere
Jy4llle U emie OpicTpee.

Anekcannp Xapos, renepanbHblid JupekTop xonaauura "["aznpom-Menna"

Ha Mmo# B3risg, eciym Mbl TOBOPUM O MEAMAUHAYCTPUU, KHHOIIPOU3BOJACTBE B YaCTHOCTH, TO
3amajJHbIX MEWHKOPOB 3aAyIIMT Hall COOCTBEHHBIM poccuiickuii 3purtenb. [IpoGnema
BO3BPAILICHUsS. HMHOCTPAaHHBIX KOMIIAHMM BBIXOJMT JAJE€KO 3a TIPAaHULBI HCKIIOYHUTEIBHO
O6usHec-cpeapl. PoccusiHe CTOJIKHYJIMCh C caMOM HAcTOsAIIeH NMCKpUMHUHAIMEH, Korja UM
3aKphUIM JOCTYIl K Pa3jIW4yHbIM CEPBHCAM TOJBKO IIO IPUYUHE TOTO, YTO OHU SBIIIOTCS
rpakJaHaMH Hamleld cTpaHbl. KOHEYHO k€, HU O KAaKOM BBICOKOM YPOBHE JOSJIBHOCTU
3amajgHbIM OpeH1aM B TaKOW CUTYyalluyd TOBOPUTH HE PUXOIUTCS.

KpOMe TOro, 3a MOCJIICAHNUEC I'OJAbl OTCUYCCTBCHHOC NIPCJIOKCHNUE CYIIECCTBCHHO PACIHUPUIIOCH:
€CJIi Mbl TOBOpUM IpO MEaAuacpeay, TO CO3JaBaCMbIC ceiluac OTEUYECTBCHHEIC IMPOCKThI
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HAMHOTO JIyYlllé OTBEYAIOT IOTPEOHOCTAM ayJUTOPUH, YeM NPOAYKThl HHOCTPAHHBIX
KOMIIaHUH.

Kakne-To KOHKpeTHbIE MpPOrHO3bl MOXHO OyneT caenaTh, TOJBKO KOTAa B BOIpOCE
BO3BPALIEHNUS MHOCTPAHHOTO OM3HECa MOSIBUTCS KOHKpeTHKa. TeM He MeHee 51 yBepeH B TOM,
YTO 3apyOeKHble KOMIIAHMM HE TMONaxyT B '"TEIUIMYHBIE" YCIOBHs, a BCTPETATCA C
CUJIbHEHIIIEH KOHKYPEHITUEH C OKPETIIIUMH POCCUHUCKIUMH OpeHIaMHu.

Anexcanap Kanunus, rnasa "Onopst Poccun”

KoHeuHO, HaM HY’KHBI CyBE€pEHHbIE NMPOAYKTHI, B TOM YHUCJIE M TEXHOJormuyeckue. /[pyroe
JIeJ10, YTO 3TU MPOIYKTHI €I HE CMOTJIM MOJHOIIEHHO 3aMEeCTUTh 3anaansie. Ho ctpemMuThest
K 3TOMy Hajao. JlomycTum, B Hallel OpraHu3alvu J1aBHO MEpPENuId ¢ Z0oom Ha POCCUHCKHUE
cepBuchl BuacokoH(pepeHnmit. W ngoBonbHBL. HO ecTh Takoil MOMEHT: KOTJa 3amaJaHble
CEpPBHUCHI YXOJAT, HAIlM MOAHUMAIOT KpaTHO cToUMOcThb. Jlomyctum, "butpukc" paza B
YyeThIpe eHbl NOHsI. M Tak Mo MHOTMM NpoyKTaM. B pe3yiibrare Halu npoyKThl KPaTHO
JIOpoXke NoydaroTcs. [IoToMy 4TO HET KOHKYpEHIUN.

®enukc JIubd, renepanbublii nupextop "M.Buneo-Dnbnopano”

"M.Bugeo-Onpnopago” BHUMATEIBHO CIEOUT 33 CUTyallUel BOKPYr  BO3MOKHOTO
BO3BpAIlleHNUs MHOCTPAHHBIX OpPEHIOB, MOKUHYBUIMX pOCCHicKuil ppiHOK B 2022 romy. Jlns
HAac Ba)KHO, YTOOBI Y IMOKYyIaTelNsi ObUT IIMPOKHI BHIOOP KaueCTBEHHOW TeXHHMKH. [Ipu sTOM
CUMTaeM, YTO BO3BpAIllEHHE MHOCTPAHHBIX KOMIIAHWH JOKHO MPOMCXOAUTH MPO3padyHoO, B
paMKax 3aKkoHa u 6e3 yiiepoa st TapTHEPCTB, KOTOPHIE MBI BEICTPOWIIN 32 MTOCJIEIHUE TOJIBI.

Buaum cBoro 3aauy B TOM, YTOOBI OOBSICHATH MOKYIIATESIM MPEUMYIIECTBA HOBBIX OPEHJIOB,
dopMupys noBepue K TeXHUKe W3 Poccum M IpyKECTBEHHBIX CTpaH. 3a TPU Toja MHOTOE
U3MEHWJIOCh: TOSABWICS CHPOC Ha JOKajJbHble OpeHAbl, BbIpOCIAa A0S HPOAYKLIHUH U3
JPYKECTBEHHBIX CTPaH - U Hallla KOMIaHHUs aKTUBHO 3TOMY criocoOcTBoBaja. CeroaHs prlHOK
CTaJl MHOTOMNOJISIPHBIM M KOHKYpEHTHbIM. CuuTaeM, 4TO HMMEHHO NOTpeOHUTENb OJIKEH
pemarp, 4YTo €My ITOKyIaTh - POCCUMCKYIO TEXHHUKY, MPOMYKIMIO JIOKAJIbHBIX MPOU3BOJICTB,
HOBbIE OpeH/bl WIM BEPHYBIIUXCS MEXKIYHApOAHBIX UIPOKOB. TeM 3amajHbIM KOMIIAHUSM,
KOTOpBIE 3aXOTAT BEPHYTHCS, MPHUIETCS BCEPbE3 IOCTApaThCs, YTOOBI 3aHOBO 3aBOEBATh
BHUMaHUe nokynareneid. KoHkypeH1us Belpocia, a HoTpeOuTensb ctal 0ojiee 0OCOZHaHHBIM U
JOSUTHHBIM K HOBBIM Mapkam. MBI TOTOBBI paboTaTh ¢ OpeHIaMi, HACTPOCHHBIMH Ha YECTHOE
U OTKPBITOE COTPYAHNYECTBO. B TO %e Bpems Mpo10JKUM pa3BUBaTh COOCTBEHHBIE TOPTOBBIE
MapKH, paclMpsTh aCCOPTHUMEHT PpPOCCHUHCKOW MPOAYKUMU W YKPEIUIATH CBSI3H C
IIPOU3BOJUTEINSIMU U3 JPY>KECTBEHHBIX CTPaH.

WNuecca 'anakTrnoHoBa, renepanbHblid gupekrop MTC

Hanuune CHIBbHBIX JIOKQJIBHBIX NPOAYKTOB OyJeT aBTOMAaTHUECKH 3aMellaTh peleHHs
MHOCTpaHHbIX KommaHui. Camasl clokHas TeMa - BCE, UYTO CBS3aHO C Pa3IUYHBIMU
npoueccamu, Hampumep 3ameHa SAP. bonpmme koMmaHmm romamu CUAEIN U CHIAT Ha
pemeHusix SAP - MHHOBaIIMOHHBIX, TEXHOJOTHUYECKUX, MPOJYMAHHBIX, MPOpabOTaHHBIX. B
MOMEHTE 3aMEHHUTh? DTO OTPOMHBbIE MHBECTHIIMH, YTOOBI MepeBecTH Bce mpouecchl. W s
3TOTO HYXKHO CHJIBHOE JIOKAJIBHOE PEIleHHEe, KOTOPOE JAeT XOpOuIylo (yHKIHMOHAIBHOCTD U
KOHKYPEHTOCIIOCOOHO 3amaJHbIM aHajoraMm. EciaM ecTb CuiIbHBIE NPOAYKTHI, M 3aJyLIMTh
MO>KHO YTO YI'OJTHO.
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bopuc Turos, cneumnpencraBuTens Npe3ujeHTa Poccun Mo CBA3SAM € MEXAYHapOIHBIMU
OpraHu3alusIMA I8 JOCTHIKEHHUSI IeJIell yCTOWYMBOrO pa3BuTus buszHec momxeH
BO3BpAIIaThCs HA OJHOM YCJIOBHH - 4TOOBI Poccuu, ee MpOU3BOIUTENSIM U MOTPEOUTEISIM,
3TO OBUIO BBHITOIHO.

Mapuemno ['enamBuny, ynpasiasiomuil mapTHep rpynnsl komnanuii b1

Omnpenensis ycinoBusl BO3BPAIlCHUs MHOCTPAHHBIX KOMITAHUM, pa3yMeeTCs, BaXKHO 3allUTUTh
HaIlMOHAJIbHBIE MHTEPEChl M OTEYECTBEHHBIH OmsHec. [Ipu 3TOM HYyXHO caenaTh BO3Bpat
NpUBJIEKATEIbHBIM M JJI 3apyOeXHbIX KOMIIAHUM, TaK KakK OHU pAacCUMUTHIBAIOT Ha
OKyIIa€MOCTb MUHBECTULIMM, KOTOPBIE UM IIPEACTOUT BIIOKUTH B HAILIEH CTPAHE.

MHorue nenoBble 00BbEIUHEHHUS YK€ 03BYUMIIU CBOU MPEJIOKEHUSI OTHOCUTEIHLHO BO3BpaTa
MHOCTPAHHBIX KOMIAHUH B POCCHUHCKYIO HKOHOMHUKY. Cpeau HTUX HWHULHUATUB CTOUT
OTMETUTH TMPEAJIOKEHUSI 00 YBEIMYEHUU TEXHOJOTHYECKOTO0 M KOPIOPATUBHOIO KOHTPOJIS
HaJI 3apyOC)KHBIMU HHBECTULIUAMHU. IX OCHOBHOM CMBICIT 3aKJIFOUAETCSI B TOM, YTOOBI cOOpaTh
B Poccum MakcMMyM »3JIEMEHTOB M3 IE€NOYEK CO3[JaHUS CTOMMOCTH MEXAYHAPOJHBIX
KOMIAHUI: OT pa3paboOTKM W TMPOU3BOJCTBA MPOAYKIMH JO €€ MOCICHPOAaKHOTO
oOciaykuBaHusl. OJTO JOJKHO YBEIUYUTh TpaHChep TEXHOJIOTUH B CTpaHy, pa3BUTHE
MPOU3BOACTB, coO3AaHue JOKaIbHbIX WHXEeHepHbIX u HUOKP-nentpos. Ilpu sTom
npeIaraeTcss B OTACIBHBIX OTPACIsIX BecTH Ou3HeC B (hOpME COBMECTHBIX NPEINPHSTHH,
4TOOBl y POCCHUUCKHMX TapTHEpPOB ObUIO Oosblliee BOBJICUEHHUE B BeJcHHE Ou3Heca,
TEXHOJIOTHYECKoe pa3BuTue. Takol ombIT ecTh, HampuMmep, y Kutas, koTopslii TpedyeT ot
MHOCTPAHHBIX KOMIAHUN CO3/1aHHUsI COBMECTHOIO MPEANPUATHS BO MHOTUX CHUTyalHUAX.
Hampumep, npu mpou3BoACTBE aBTOMOOWIICH, JTOOBIYE IMOJIC3HBIX MCKOMAEMBIX M OKa3aHWUU
psiaa mpodeccCHOHANbHBIX YCIyT. He HCKITI0UeHO, UTO Takas MPakTHKa MOKET OBbITh BHEIPEHA
u B Poccun.

Bmecte ¢ Tem BaxHO 0OecmeunTh MaKCHMAalbHO TOHATHBIE AJII MHOCTPAHHBIX KOMITAHUN
NpaBWJIa WIPHI, MPEICKa3yeMOCTh PETyJATOPHOW W HamoroBoi cdepsl. He crouT Takke
3a0bIBaTh U O T€X MHOCTPAHHBIX KOMIIAHUAX, KOTOpbIe He yuuin u3 Poccun mocne 2022 roaa
Y UCTIOJIHSUTA TIPUHSATHIC Ha ce0s 00513aTeNbCTBA, ISl HUX YCJIOBHS JIOJDKHBI OBITh HE XYIKE.

Anexkceil Penuk, npeacenarens "JlenoBoit Poccun"

Hano He mx mymmTh, a cebe maBaTh, YTO HA3BIBACTCS, HAJBIIIATHCSA. B HKOHOMHYECKOM
CMBICJIE 3TO 3HAYUT, YTO HY>KHO HAaXOIUTh HMIIM, B KOTOPHIX HYXXHO OTIaThb HPUOPUTET
POCCHICKMM TPEINpUATHSAM TaKUM 00pa3oM, KakuM 3TO OyaeT Haubojee IeiiCTBEHHBIM.
Ecnu yepe3 3anpeT MHOCTpaHHBIX BEHJIOPOB, MOXeET ObITh Tak. Ecnu uepes mpedepenuum,
MOXeT ObITh Tak. Ecnu depe3 3aka3, MokeT ObITh Tak. Eciim yepes jerieBble WHBECTUIUH,
YCIIOBHO, CyOCHIMpOBaHHE MPOLIEHTHOM CTaBKU, MOXKET OBITh Tak. Eciu uepe3 moaaepxky ¢
MIOMOIIBIO TUIAT(GOPM BBIXOJIa Ha BHEIIHUI PBIHOK, MOKET OBITh TaK. A MOXET, BCE BMECTE.
OueBuIHBIM 00pa30M, TaM, Iie Y HaC BO3HUKACT 3aBUCUMOCTb, B TOM YHCJI€ TIOBEJCHUYECKas,
OT TOTO WJIM MHOTO BHEUTHETO PEIICHHs, HO TJe Y HAaC €CTh BO3MOXHOCTD, 51 OBl CKa3aJ, Takas
peaan30BaHHas BO3MOXHOCTb, 0€3 3HaUMMOro yiep0a Mo Ka4ecTBY JUIsl TOTpeOUTeIs, 4TOObI
MBI MOTJIM TIEPECECTh M HHUKTO HE 3aMeTW] pas3Hulpbl. To, 9To y Hac 3aech HET Amazon,
YECTHO CKa3aTh, HUKTO He uyBcTBYyeT. EcTte Ozon, ects Wildberries, ects "SHaekc", 'y Bcex
Bce KpyTo. A BOT s ¢ iPhone He Mory mepeiitu - cmxy c iPhone, mpuBbIK, HO HeymOOHO
KYTKO, TIOTOMY 4YTO TOJOBUHY NPHJIOKEHHUH, KOTOpbIE S X0Uuy cKadaTh, HE Mory. CaenaroT
KaKoW-HUOYJb HOBBIM TenepoH, KTO Obl TO HU OBbLI, K KOTOPOMY CMOIY HPUBBIKHYTb,
3n0poBo Oyzert. [Toka He caenanu.
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Buranuit Cepreituyk, wien npasnenus 6anka BTh

[IpesuneHT 0003HAUMI TO3UIUIO, €CIM KOPOTKO - 3TO JOJDKHO OBITH BBITOJIHO HAIINM
MPOU3BOJUTEISIM, HAIIeW SKOHOMHKE. 31eCh JOJDKHA OBITh cUTyanus win-win: Poccus
MOJIy4aeT BBICOKOTEXHOJOTHYHBIE paboune MecTa, TEXHOJOTHYECKOE Pa3BUTHE OTpacieH,
MOSIBJICHWE HOBBIX OTpaciiei, HOBBIC MPOM3BOJACTBA M TEXHOJOTHH, TTyOxe MpopacTaer B
MEXIYHAPOJAHYIO KOOIEpalnuio HW Tak ngajnee. MHocTpaHHble mapTHEpHI paboTalOT Ha
MPUBIIEKATEILHOM PBHIHKE, TONydYaloT MnpuoObuth. KcTatw, 3aech CTOMT HEe 3a0bIBaTh, YTO
MHOTHE KOMIIaHUW HE YXOJIUJIH, @ Ha MECTO yIISAIIUX MPHIILIN JPYTHE HHOCTPAHHBIC UTPOKH
- T€, KTO BEpUJI B POCCUMCKUI PBIHOK.

Taxke xoren Obl HanmoMHUTH nBe Bemwu. IlepBoe: kommereHnuu BTB mo3Bossior
peaNTM30BBIBAThH MPAKTUYECKH JTFOOBIE TPOCKTHI - XOTh C BEPHYBIIUMUCS KOMITAHUSIMU, XOTh C
OCTaBIIUMHUCS, XOTh 03 HUX. BTOpoe: mis Tex, KTO JaBWJI Ha HAIIUX MapTHEPOB, BRIPAXKYCh
dpazoii uz "Urpsr nmpecronos": "Ceep moMHHAT".

Aunekceii ['oBbIpUH, WieH KOMHUTETA ['0CIyMBI 1TO0 MajoMy ¥ CpeAHEMY MTPEATPUHUMATEIBCTBY

[Ipu3bIB mpe3uaeHTa O 3epKaNbHBIX MEpax B OTHOIICHHM 3apyOeHBIX CEpBHUCOB B 3TOM
KOHTEKCTE TOK€ MMEET IPUKIIAJHOE 3HaueHue. Peub uuer o nepepacnpenesieHu pPhIHOYHbIX
BO3MOXkHOCTeH. Te, KTo paboTaeT Ha POCCHICKOM pBIHKE, HO HE IUIATHT 3/€Ch HAJOIH, HE
co3maer pabounMe MecTa, HE BKJIAJBIBACTCSI B Pa3BUTHE MaJOTO MpEANpPUHUMATENbCTBA,
HOJIY4aroT 10XO0JIbl OT POCCHICKOM ayuTopun 6e3 o0s3arenbeTB. Eciin 3T OU3HECH! TOTOBBI
BEPHYTBCS, UX y4acTUE JOJKHO ObITh MAaT€PHAJIbHBIM: Y€pE3 CO3/1aHUE JIOKAJIBHBIX O(HCOB,
yepe3 ydactue B mporpammax nojuaepxkku MCII, yepe3 nHBeCTHMLIMU B UHPPACTPYKTYPY H
yepe3 MapTHEPCTBO C POCCUMCKUMU MPOU3BOIUTENSIMU. Bee ocTanbHOE - 3T0 00CTyKUBaHNE
UHTEpecOB 0€3 OTBETCTBEHHOCTH. A HMEHHO C OTBETCTBEHHOCTBIO Malblii Ou3HeC
CTaJIKMBAETCSl KaXKJIbI JIeHb, KOTJa HYXKHO IJIATUTh apeHAy, 3apIliaThl, HAJIOTH U MPH 3TOM
COXPaHATh MPOAYKT, 32 KOTOPBIA HE CTHIHO Mepel KIMEHTOM.

kksk

3amagHelii OM3HEC MJODKEH NPENOCTaBUTh 00s3aTENIbCTBA MO HEMPEPHIBHOMY BEICHHIO
nesTenbHOCTH B Poccuu, uyToObI M30€kaTh CUTyaluil, KOrga KOMITAHUH 3aXOAST Ha PHIHOK,
3aHUMAIOT JIOJIIO, & 3aTEM BHOBB YXOJAT IPU MEPBBIX JKE CIOKHOCTAX

[Ipesunent ToproBo-npomeinuienHo# nanarel Poccuu Cepreit Kateipun

skksk

Te, k10 paboTaeT Ha POCCUICKOM pPBbIHKE, HO HE IUIATUT 37I€Ch HAJIOTH, HE CO3JaeT pabouue
MeCTa, HE BKJIAJIBIBACTCS B PA3BUTUE MAJOT0O MPEeINpPUHUMATEIbCTBA, MOTYYalOT JOXOIBI OT
poccuiickoi ayautopuu 0e3 o00si3aTenbeTB. Ecim 3TH OWM3HECH TOTOBBI BEPHYTHCS, HUX
ydacTue JO0JDKHO ObITh MaTepHaTbHBIM

Unen komuteTa ['ocAyMBI IO MAJIOMY M CpEJHEMY IPEIIIPUHUMATENLCTBY Anekcel I 0BBIpUH

BosBpaiieHre MHOCTpaHHOTO OHM3HECa BO3MOXKHO JIMIIb HPU HWHCTUTYLHOHAJIU3ALMU €ro
COOCTBEHHOCTH B paMKax HAaI[MOHAJIbHOI'O MPABOBOTO IOJIA - C BKIIOUEHUEM B POCCHICKHE
akKIMOHEpHble O0IlecTBa, Iepefadeil YacTH YINpaBlIeHUs JOKaJIbHBIM HHBECTOpaM U
00s3aTeNbCTBAMU 110 PACKPBITHIO CTPYKTYPbI BIIaJICHUS

[Ipencenatens komutera [ocagymMbl MmO BompocamM COOCTBEHHOCTH. 3€MENBHBIM U
UMYIIECTBEHHBIM OoTHOIIeHUsIM Cepreit ['aBpuiio
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EBponeiickuii Ou3HEC TOYHO HE BEpHETCA. AMEpPUKAHCKUH - eciu OylIeT pa3BOpOT B
aAMEpPUKAHCKON TMOJIMTHKE, HO 3TOr0 MOKa TOXe He mpoucxoaut. Ceillyac aaMUHUCTpALUS
Honanpna Tpamma ocTtaHOBWIA AANbHEWIIWM MOTOK CAHKIMN, HO CTapble HE OTMEHEHBI,
HUKTO TIOKa HE J1aBajl UM pa3pelleHus BepHyThes B Poccuto

[Ipe3unenr - npencenarens npasienuss BTb Anunpeit Koctun

Ornpenensist yCIIOBHsI BO3BPAILEHUsT MHOCTPAHHBIX KOMIIAHUM, Pa3yMeeTcs, BaXKHO 3alUTUTh
HaIlMOHAJIbHBIE MHTEPEChl M OTEYECTBEHHBIH OmsHec. [Ipu 3TOM HYyXHO caenaTh BO3Bpat
NpUBJIEKATEIbHBIM W JJI1 3apyOeXHBIX KOMIIAHMHA, TaK KaK OHU pPacCUUTHIBAIOT Ha
OKYIaeMOCTbh MHBECTULINI, KOTOPBIE UM MPEACTOUT BJIOKUTH B HaIlE cTpaHe

PBK, 19.06.2025, 3amenaebl BTB Oan coeem poccusiHaMm o
cocmaeJsieHUr nNeHCUOHHo20 nopmabersisi

Tema neHCUOHHbIX HakorieHul cmana o0HoU U3 anasHbix Ha NM3P-2025.
lNepenbit 3amnped BTE Amumput [NbsiHoe Oan coeem poccusiHam 1o cocmaerieHuro
MeHCUOHHO20 riopmabersisi

[lepBrIit 3amecTuTENs NpE3UACHTA - ipeacenarens npasneHus 6anka BTh Amurpuii [TesiHOB

Ton-menemxkepsl BTh - rmaBa 6anka Anapeit Koctun u ero mepBbli 3aMecTUTeNb IMUTpuit
[1pHOB - MPOKOMMEHTHUPOBAIM TEMYy HAKOIUICHWH Ha MEHCHIO, a TAaKXKe Jalu pa3OuBKY IO
UHCTPYMEHTaM JJIsl IEHCUOHHOTO MOPTQeis B TEKYIIMX SKOHOMHUYECKUX ycloBusix. O0 3Tom
OHH pacckazaiu Ha OpuduHre ¢ )xypHanucTamu B pamkax [IMO®-2025.

" BoT meHcuro oTkazancsa ohopmiaTh. S ckazan: "MeHs TOJIBKO BIEpEa HOTaMH Cpasy ¢
pabotsr", - ormetun Koctun.

ITo cnoam IlbsiHOBa, 11l TOCyJapcTBa Ba)KHO MEPEBECTH HACEJIEHUE C HAKOMMUTEIHLHOM Ha
TO0OpOBONBHYIO cUCTEMY (opMUpOBaHUS TeHCUH. "OOMUN MPUHIUN TaKOW: €CIH XOYelllb,
YyTOOBI MeHCcHs ObUIa TOCTOMHOM, HYHO 33yMaThCsi 00 3TOM B EPUOJ, KOTJa IPOAYKTHUBHO
pabotaenip", - mosicH [1bSHOB, OTMETHB, YTO B ""9TOM €CTh OTPOMHBIN MTO3UTUB".

Taxxe nepseiit 3amnpen BT nmopekoMeHaoBan B Ka4eCTBE OJHOTO U3 METOJIOB HAKOTUICHUH
ITJAC - cuer B mporpamme J0ATOCPOUYHBIX cOepexeHnit, KoTopas neictpyeTr B Poccun ¢ 2024
roga. Ilpm STOM OH BBLAECTWI CHEAYIOIIME NPUHLUUIBE (HOPMHUPOBAHUSA TIEHCHOHHOTO
noptdens: nupdepeHnuanys no BaaoTaM 1 1uddepeHuanms 1o HHCTPYMEHTaM.

OTBeuas Ha BOMPOC O TOM, KaK coOpaTh MEHCHOHHBIN MOPTQETh pOCCUIHUHA NIPSIMO cervac,
oH ckazai: "50% - pyonu, 50% - BamoTa ¢ MOJOOPOM BBICOKOKAYECTBEHHBIX AYMUTCHTOB Ha
nosruii cpok". Ilpu sToM B pyOneBoil yactu mopTdens CTOUT aepkKaTh KOPOTKHE BKJIAIbI,
KOTOpPBIC BHITOJHEE, YeM JUTMHHBIE HHCTPYMEHTHI 10 (PUKCUPOBAHHBIM CTaBKaM.

[To mannpiMm COP, Ha 1 ampens cpenHuii pasmep neHcuu coctaBuil 23,5 Teic. OmHaKo
CPEIHMI kKenaeMblid JOXOJ POCCUSIH MOCJE BBIXOJA Ha MEHCUIO COCTaBUI 52,3 ThIC. B Mecsll,
ciaenyer u3 pesynbTatoB ompoca "COoepHII®D", nposenennoro B 2025 roay (ecth y "PBK
HNusecturuii").

3anpockl IpakJaH yBeJIWYWINCh HAa 11% 1o cpaBHEHHIO ¢ MPONUIBIM T'OAOM, YTO MOXET
CBHUICTCIILCTBOBATH KaK O POCTC HOTp€6HOCTeﬁ, TaK U 06 HU3MCHCHUHN BOCIIPUATHA MCHCHUU -
poccusiHE Bce yalle BUAST €€ KaK aKTHBHYIO M 3HAUUMYIO 4YacTb >KU3HH, KOTOPYIO XOTAT
IPOXKUTh KOM(OPTHO U B IPUBBIYHOM PUTME.
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Haubonee BbICOKHE OKUIaHUS MO YPOBHIO T0XO0/1a HA TIEHCHH 3a(DUKCUPOBAHBI Y MOCKBHYECH
- B cpeareM 82,5 Thic. B MecsIl. Taxke BBICOKHE 3alpochl y skuteneld BimanuBocroka ( 76,4
ThiC.), OMcka ( 74,3 Thic.), HoBoky3Henika ( 73,8 Thic.) u Habepexubix YemHoB ( 72,5 ThIC.).

Kak oTmeuaroT aBTOpHI HccleA0BaHus, Hanboiee aMOUIIMO3HBIMU OKA3aJIUCh MPEACTaBUTEIN
MJIamero nokoieHus. Pecnonnentsl B Bo3pacte oT 18 g0 30 jieT pacCUUTHIBAIOT B CPEAHEM
Ha 66,4 TBIC. B MecCsIl - 3TO 3HauYeHHe Ha 19 ThIc. OOJbINE, YeM y cTapiied BO3pacTHOM
TPYIIIIBIL.

HccnenoBanue mpoBOIUIOCh B 37 POCCHMCKHX Topoaax ¢ Hacenenwem Oosee 500 ThIC.
yesoBek. B onpoce yuactBoBanu 11,5 ThIC. peClIOHIEHTOB.

Hecmotpst Ha *kenaHue Mojdy4yaThb Ha MEHCHM CYIIECTBEHHO 0o0Jjiee BBHICOKHE BBIIUIATHI, YEM
MpeasiaraeT rocyJ1apcTBO, TOJBKO TPETh MOJIOACKH KOMHUT HA TEHCUIO albTEPHATHUBHBIMHU
cnocobamu. Jlroau mocrapiie HauMHAIOT 3apaHee 3aAyMbIBaThCsl O TOM, Ha YTO OYIyT >KUTh
Ha neHcuu, nucanu panee "M3Bectus" co cepuikoit Ha onpoc "Uucemapt".

ITo nmanHBIM wHccienoBaHud, cpenu moaeil B Bozpacte 20-35 ner 32% onpolIeHHBIX
3a{yMBIBAIOTCS O MEHCHHM M HMIIYT CIIOcoObI s 3((EeKTUBHOIO HAKOIUICHUS CPeACTB. 26%
IUTAHUPYIOT 10JaraTbCs Ha roCyAapCTBEHHYIO IIEHCUIO U MHBECTUIIMU B HETOCYAApPCTBEHHBIN
neHcuoHHbId poun (HIID), Torna xak 42% mnoka He paccMaTpUBAIOT BOIIPOC O TIEHCHUH.

Opnako B rpymme 35-55 mer Oonmbplnas 4acTh OMNPOIICHHBIX (63%) paccUMTHIBAIOT Ha
rocneHcuto ¥ HakomeHus B HII® u mumb 37% pecnoHAECHTOB YK€ MCIOIb3YIOT
albTepHATUBHBIE MHCTPYMEHTHI M KOIAT KalmuTajl K neHcuu. YacTh U3 HuX, 10 28%, nymaror
0 MOKYIIKE MOJHMCOB HakonuTenbHoro crpaxoBanus xu3zHu (HCXK), 54% konst ¢ moMorsio
OaHKOBCKUX BKJIanoB, 13% dopmupyror kanutanm Ha Oupxke, a 5% HWHBECTHPYIOT B
KPHIITOBATIOTHI.

"MBI IPOBEJH OMPOC CPEIU HACEICHHSI, YTOOBI MMOHATH, KAKOE PeaThbHO OTHOIICHUE TPAXKIAH
K pa3HbIM criocobam GOopMUPOBaHUS KamuTala K IeHcHH. Pe3ynbTaThl B 1IEJIOM MOITBEPAUIN
opuIManpHyo ctatucTuky. Ompoc mokasan, 4To Majias 4acThb POCCHSIH 3auHTEpecoBaHa B
CTPaxOBBIX MPOAYKTaX, HALIETICHHBIX HA JIOJITOCPOUYHBIE HaKoIIeHHsI. CBA3aHO 3TO U ¢ 001Iei
SKOHOMHUYECKON CHUTyaleil B CTpaHe, M C HHU3KOM OCBEIOMJICHHOCTHIO KIIMEHTOB",
pestomupoBai CEO u coocHoBatens I1uarGopmbl Afsi  CEeMEHHBIX  (PMHAHCOBBIX
koHcynbTaHToB "MHCcemapt" Aptyp Konomuerr.

B omnpoce yuactBoBamu 1760 uenoBeK pa3HBIX BO3PACTHBIX I'PYIIN U3 Pa3HbIX HACEJIEHHBIX
IIYHKTOB.

Jluio, BBINMyCKalollee ILEHHblE OymMard. OMUTEHTOM MOXET OBITh IOPUAMYECKOE JIUIO
(KOMITaHWH, OpraHbl UCIIOJHUTENIBHOM BJIACTH WM MECTHOTO caMoyIipaBieHus). MuBectuuu
- 3TO BJIOXKEHME JIEHEXKHBIX CPEICTB AJIS IMOJYyUYeHHs J0XO/Ja MM COXpaHEHMs KamuTaia.
Paznuuator ¢prHaHCOBBIE MHBECTUIMH (ITOKYTIKA IIEHHBIX OyMar) W peaibHble (MHBECTHIINU B
HPOMBIIIJICHHOCTb, CTPOUTENBCTBO U TakK jajee). B mupokoM cMmbicie WHBECTHLIUU AEIATCA
Ha MHOXECTBO IOJBUJIOB: YAaCTHBIE WJIM TOCYJJaPCTBEHHBIE, CIIEKYJISITUBHBIE WM BEHUYPHbIE
U TIpOYHe.

https://www.rbc.ru/quote/news/article/685419709a79475180e92cae
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PBK, 21.06.2025, Bknaobi Osisi neHcuoHepos: 10 ny4wux ¢ caMbIM
8bICOKUM IMPoyeHmMom

bonbwuHcmeo baHkoe ripednazarom crieyuasibHble ycrioeus no eknadam Ors
cmapuwez0 NMoKosIeHUs, Komopoe rnpedrnoYyumaem KOHCep8amueHbI€ UHCMPYMEeHMbI
HakorneHuli. 0e cambie 8bicokue cmaeKku rno derno3umam OJi MEeHCUOHEePOs -
nodpobHee 8 cmamee

Jromgu crapiiero Bo3pacTa 4Yalle COMHEBAIOTCA B HAJAEKHOCTH DPBIHKA, BBIIIE OLEHUBAIOT
PHUCKH ¥ MEHBIIIE TOTOBBI K OCBOEHHIO HOBBIX MHCTPYMEHTOB, CJIEAYyeT U3 IOCIETHETO 3aMepa
Wnpekca cOeperaTeibHO-UHBECTUIIMOHHONW akTuBHOCTH poccusii  (MCUAP), kotopsrii
nposoauiu [ICh, HU®U Munduna Poccun u Aranurnyueckuii nearp HADOU.

Ecin cpennniit UCHUAP no crtpane cocraBiser 52,5 nmynkra u3 100 BO3MOXHBIX, TO Yy
MOJIOZIEkKH OH paBeH 60. Mononexp onepexaeT Ipyrue BO3pPaCcTHbIE IPYIIIBI IPAKTUYECKH 110
BCEM IOKA3aTeJsIM - y HUX CaMblii BBICOKHI PEHTHHT 3a CUET MO3UTHUBHBIX OIICHOK OyIyIIuX
NEPCIEKTUB PhIHKA, a TAKXKE OTHOCUTEIBHO HU3KUX 0apbepOB U BHICOKOI'O YPOBHS JIOBEPUS K
UTpoKaM (MHAHCOBOTO phIHKA. [Ipu 3TOM 1O ypOBHIO MHBECTHLIMOHHOHN M cOeperaTebHON
TPaMOTHOCTH MOJIOJBIE JIFOIM JIMIIIb HEMHOTUM OTCTAIOT OT BO3pacTHOU rpynimsl 35-44 roza.

[Tokonenue 45+, HA0OOPOT, OTCTAET MO BCEM KOMIIOHEHTaM, OCOOCHHO 3aMETHO - B IOBEpUU
K ()MHAHCOBBIM MHCTUTYTaM U B OTCYTCTBMM OapbepoB: JIOAM CTapIlero BO3pacTa daile
COMHEBAIOTCS B HAJICKHOCTH PhIHKA, OIIEHUBAIOT PUCKH BBIIIE U MEHbIIIE TOTOBBI K OCBOCHUIO
HOBBIX HHCTPYMEHTOB.

CrpemieHrue CHOPaBUTHCS C HUHQIAIUOHHBIMU PHCKAMU IPH HAJHMYUU OIPEIEICHHOTO
CKeICHca B OTHOUIEHUH MHBECTIPOAYKTOB IMPUBOAUT UX K 0OJee 4yacTOMY HCIOJIb30BAHUIO
KOHCEPBATUBHBIX cOeperaTeNbHbIX IMPOAYKTOB, B YaCTHOCTH OaHKOBCKMX BKJIAZIOB U
HAaKONUTENIbHBIX c4eToB. TeMm Oosiee TeKylMe BBICOKHE CTaBKU IO JEMO3UTaM 3TOMY
CHOCOOCTBYIOT, CYMTAIOT aBTOPHI UCCIIEIOBAHUSI.

Jiis  pa3BuTus (PUHAHCOBOM KyJNbTypbl HYXKHO akTHBHEE paboTaTb CO B3pOCIBIMH,
HSKOHOMHMYECKH AKTUBHBIMU TpaxkJaHamMH, OTMETWwI Bpuo aupektopa HUDU Munduna
Poccun I'me6 IlokatoBuu. "B ¢dokyce nomkHa OBITH TMOBECTKA, 3aTOYEHHAs TMOJ HX
CTpeMJIeHUs U 3a1aud. VIMEHHO MO3TOMY KpailHe akTyalbHO BOBIICUeHHE paldoTonaTeneil B
IPOCBETUTENIbCKYI0 paboTy. Takxke HE0OXOAMMO aKTUBHEE IPOABUraTb HHCTPYMEHTHI C
HAJIOTOBBIMH JITOTAMHU WJIM TOCYAaPCTBEHHOM MOIEPIKKOM", - T0OaBHII OH.

"3a moCNeIHUA TOJ POCCHUSIHE CTaM OTBETCTBEHHEE MOIXOIUTh K COCPEKCHHSAM: IO TEX,
KTO COBCEM HE OTKJIaJbIBAECT CPeNCTBa, cokparunach ¢ 41% no 35%. Cpenu Tex, KTo paHee
Obul 0e3pa3MueH K HaKOIUIGHWsM, YacTb Hayaja KOIUTb, 4YTO CBHUJETEIBCTBYET O
HEOOJIBIIIOM TIOJIOKUTEIBHOM CABUre K (pMHAHCOBOW auciuruinHe. KonnmdecTBo poccusH,
XpaHAIIUX JE€HbIM B AKTMBHBIX (popMax - Ha BKJIAQAAX MOJ NPOLEHT U B MHBECTULMSAX, -
BeIpocio ¢ 23% no 27%, Taxxke cokpartuics o0beM cpeactB "mox marpacom” - ¢ 21% no
18%, a 3HauWT, HAceJIEeHWE CTaJ0 HECTH MEHbIIe WHQIAIMOHHBIX PHUCKOB",
IPOKOMMEHTHpOBana pe3yiapTaTel ucciaenoBanuss WMCUAP crapmumii  BUlle-IIPE3UACHT,
nupekTop no BHemHUM cBsizsiM [ICh Bepa [Toary3zosa.

UccnenoBanne MCHUAP mposonutcst IICb coBmectHo ¢ HU®OU Munduna Poccuu wu
aHamuTudeckuM 1ieHTpom HA®DU exexBaprambHo ¢ ceHTsOps 2023 roma. OHO oTpaxaer
YPOBEHb BOBJICYCHHOCTH POCCHUICKOrO HaceneHHs B cepy cOepekeHUil M MHBECTHLMH, a
TaKXe FOTOBHOCTH JIeJIaTh COEPEKEHUS U MHBECTULIUU B Oy TyIIIEM.
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B wuccnenoBanun npuHumanu ydactue 1600 uenoBek, NPOXKUBAIOLIMX Ha TEPPUTOPUU
Poccun. Beibopka BkiTtouasna Tpu Bo3pactHble Tpynnsl: 18-34 roga, 35-44 roga u 45+.

Cpok pa3melieHus ¥ CpeHU pa3Mep BKJIala y IEHCUOHEPOB

OpHuM U3 (akTOPOB B MOJB3Y BHIOOPA JETO3UTA Y CTAPIIEro MOKOJCHUS CTaja JETKOCTh U
JIOCTYIHOCTH ero oTKphIThs (Doto: Shutterstock)

B BTbH B 2024 romy pa3mep cpeaHero BKJIaJla MEHCHOHEPOB MO cpaBHeHUIO ¢ 2023 rogom
yBenmuumicst Ha 11% wu cocraBun 705 ToIc., coobmmnu "PBK WuBectnuumsm" B OaHke.
CpenHsisi cymMMa Ha HaKOIUTEJIbHBIX cUe€Tax y MEHCHOHEpOoB mo utoram 2024 roma BeIpocia
1o 214 Tbic., uto Ha 7% Oonbie, yeM B 2023 roxy. CymectBenHo Oonbine (+63%) crano
BKJIQJJUUKOB cTapiue 71 roga, cyMMapHO ux cOepekeHus 3a roJ] Belpociau Ha 78% U AOCTUTIIN
1,3 TpnH.

[Tpu stom 6onee 90% nEHCMOHEPOB MPEANOYUTAIOT OTKPHIBATh BKJIAAbl HA CPOK OT TPEX
MecdleB 10 noiayroga. Y Tonbko 6% mosib3oBaTeNei MpeAnovnTaoT BKIaAbl HA OJUH-ABA
roja, no6aBuiu B npecc-ciyxoe BTh.

B "loM.P®" pacckazanu "PBK MuBecTuumsm", 4ro yamie BCEro KJIMEHTHI NEHCHOHHOIO
Bo3pacta B 2025 roxy BbIOMparoT BKJIaAbl Ha mecTb MmecsueB (okono 40%). Uyts Gomnee
YeTBEPTU pa3MECTHIIU cpeacTBa Ha 12 mecsues, 13% - Ha cpok Gonee ogHoro roga. B 24%
CIIy4yaeB UMHU OBLITU OTKPBITHI TPEXMECSUHBIC BKJIAJIBI, 3TO CBSI3aHO C BBICOKOW JOXOJAHOCTHIO
Ha IaHHOM CPOKE, YTOUHWIJIA JUPEKTOP POSHUUHBIX TPoAyKToB lapbs Mopo3oBa.

[To pesynbraram uccnemoBanuii 6anka "Jlom.PD", mpencraButenu mOKXUIOTO MOKOJEHUS,
OTKpBbIBasi cOeperaresbHblid MPOAYKT, Yallle BCET0 OTAAIOT MPEINOYTEHUE CBOEMY OCHOBHOMY
0aHKy, a Ha yCJIOBUS MPOJAYKTA Yalle OPUEHTHPYIOTCS MOJOAbIe KIMEHTHI. "Cpeau Apyrux
(dakTOpoB BhIOOpa OGaHKa - permyTalus U YpOBEHb TOBEpHUs K HEMY, HAIU4YHe OTIENICHUH B
[1aroBOW JOCTYIHOCTH U YA00CTBO MOOUIIBHOTO MPHIIOKEHHUA", - oTMeTHi1a Mopo3oBa.

IIo OLICHKC IToura BaHKa, MMPpUOPUTETOM B BBI60pe ACIIO3UTOB CpCAU NMECHCHOHCPOB ABJIAACTCA
JOXOJHOCTB. Kax MmpaBujio, pasMCeIIarOT CPEACTBa BO BKJIaAbl C IIPHUBJICKATCIbHBIMU
ctaBkamu. Taxoke 06pama10T BHUMAaHHC Ha JOONOJHHUTCIBHBIC OIIOWH, HAIIPUMEP
BO3MOXHOCTb YaCTUYHOI'O CHATHA CPCACTB HUJIU IMOIMOJIHCHHUA BKIIAI0B.

B BTbB cuutaror, 4ro ogHuMM H3 (PAKTOPOB B IMOJb3y BBIOOpA [EMO3MTa Yy CTapLIero
MOKOJICHUS CTaJla JIEFTKOCTh U JOCTYITHOCTh €r0 OTKPBITHUS.

Cornacno pacueraMm "PBK MuBecTunmil", cpeHss MakcuMaibHas CTaBKa MO BKJIaJaM B TOI-
10 6aHkOB moO pa3mepy aeno3uTHoro moprdenss Ha 20 HIOHA B 3aBHCHMOCTH OT CPOKa
COCTaBJISET:

. Ha Tpu Mecsna - 18,68% (-0,2 n.m. 3a Hepemnto, ¢ 13 uroHs);
. Ha mecTh Mecsues - 18,41% (-0,26 m.1.);
. Ha oauH rox - 17,43% (-0,39 m.m.).

[Ipu pacuete cpenHeil MakCUMaJbHOW CTaBKU YYUTHIBAINCH BKJIaJbl Ha cyMMy OoT 100 ThIC.
0€3 IOTIOTHUTENBHBIX YCIOBHIA, KpOME HOBBIX JICHET/HOBBIX KJIMEHTOB. Bce CTaBKM yKa3aHBI B
3¢ ¢deKTUBHOM pa3Mepe (s BKJIAJOB C KalMUTalIM3alueill JaHa MakCUMallbHasl JOXOIHOCTb
IIPU BBIIIOJTHEHUH 3TOTO YCJIOBHUSA), 0€3 BO3MOXHOCTHU CHATHS U MOTIOJIHEHUSI CUETA.
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B ¢unancoBom wmapkeriuieiice "CpaBHu" 3aUKCHpOBaNIM HHTEpEC K KPaTKOCPOUHBIM
JIENIO3UTaM y ayAUTOpUM B Bo3pacTte 55+ 3a mepuon ¢ sHBaps no utoHb 2025 roma: 67%
npeanouyutaioT 30-1HEeBHBIE BKIAbI, 26% - BKIaAbl HA TPpU Mecsia, 5% - Ha MIECTh MECSIIEB.
"OTO CBHAETENBCTBYET O CTpaTerMu MaKCHUMHU3AallMM THOKOCTH B YCJIOBHUSIX OXKUAAHUS
IallbHEUINEro CHUOKCHUS KIIOYEBOM CTaBKH. Takasgd TakTHKa II03BOJIACT BKJIQJUUKAM
ONEPATUBHO pEarupoBaTb HAa HM3MEHEHMS] PHIHOYHOM KOHBIOHKTYPBl W IOTEHLHUAIBHO
¢bukcupoBaTh OoJjiee BBITOJHBIC YCJIOBUS IMPH TMPOJIOHTALMK JACTO3UTOB", - TIOSCHUI
pykoBoauTens npoaykra "Bknaasl" B "CpaBuu" Nnbs Bacuibkos.

[Ipu aTOM cpenHsAs cymMMa OTKPBITOTO BKJIaJa cOCTaBsieT 276 ThIC., UTO B LIEJIOM T'OBOPUT O
HaJIMYMHA HAKOIUICHHOTO KamuTajla y 3TOW BO3PACTHOM Karteropuu, oTMeTwid B "CpaBHH'.
bonbiie Bcero akTUBHBIX BKJIAJAUYUKOB TPAAUIIMOHHO KOHUEHTPUPYETCS B KPYHHEHIIMX
SKOHOMHUYECKHX IleHTpax crTpanbel: MockBe, Cankrt-IlerepOypre, Hwxnem Hogropone,
ExarepunOypre, HoBocubupcke, Ilepmu, Kazanu, Bonrorpane, Camape, Y de.

"ITocne mATHMECTYHOM CTAaOMIM3alMK KIIFOUEBOW CTAaBKU Ha ypoBHE 21% M ee CHIKEHUS 10
20% B utoHe OAHKOBCKHI CEKTOp JEMOHCTPUPYET OMNEPEKAIOUIYI0 KOPPEKIUIO JETTO3UTHBIX
ctaBoK. CHIDKEHHE MaKCUMAaJIbHBIX CTaBOK ¢ 21-22% B Hadaje roja /10 CYIIECTBEHHO Oojee
HU3KUX YPOBHEH cerosiHs npu cpenneit craBke y Tom-10 6ankos Ha ypoBHe 18,87% (B nmepBoit
JIeKaJie MIOHS) CO3/aeT MPEANOCBHUIKU JUIsl CTPYKTYPHBIX H3MEHEHUH B paclpelesIeHun
coepexeHmit HaceneHus ", - 106aBun Bacuiabkos.

B "CpaBuu" oTmerunum, YTO B CPEIHECPOYHOW MEPCIEKTUBE CIEAYyET OXKHAATh
TUBEpCU(PUKAIIMY UHBECTULIMOHHBIX MPEINOYTEHUIN: YacTh CPEICTB MOXKET MUIPUPOBATh B
IbTEPHATHUBHBIE HHCTPYMEHTHI ¢ (PUKCUPOBAHHOM JOXOAHOCTHIO, BKIIIOYAsi OOJIUTalMOHHBIN
pbiHOK. O1HaKO, IO cjoBaM BacuibkoBa, KOHCEpPBATUBHBIN MPO(UIb BO3PACTHON ayAUTOPUH
55+ mpenanonaraeT COXpaHEHHE JIEMIO3MTOB KaK 0a30BOT0 WHCTPYMEHTa COEpeKeHHIA,
HECMOTPs Ha BO3MOKHOE CHIKEHHE UX JJOXOIHOCTH.

Tomn-10 BRITOAHBIX BKJIAOB AJII IEHCHOHEPOB

"PBK WuBecTuimu " W3ydmiIM TPEJIOKEHHsS OAHKOB IO BKIAAaM ISl NEHCHOHEPOB U
0TOOpaH JIECATh CaMbIX BRITOAHBIX U3 HUX (DoTo: Shutterstock)

"PBK HMuBecTunmu" wu3yduiau MpenyioKeHuss O0aHKOB IO BKJIagaM Uis TIEHCHOHEPOB H
OTOOpaJIM JECATHh CaMbIX BBITOJIHBIX M3 HHUX. W3 pedTuHra OBUIM HMCKIIOYEHBI JIETIO3UTHI,
npenycMmarpuBatone oGpopMiIeHHE AOMOJHUTENbHBIX YCIyT, KpOME MONTy4YeHHUs TIEHCHH Ha
KapTty OaHka, HJs TIOJy4eHHS MaKCHUMaJIbHOTO TporieHTa. Bce cTaBkM yKa3aHbl B
¢ dexTBHOM paszmepe (A7 BKIAIOB C KamuTalnM3alled JaHa MaKCHUMallbHas JOXOJHOCThb
MIPH BBITIOJTHEHUHU ATOTO YCIIOBUS), 0€3 BO3MOKHOCTH CHSITHS M TIOTIOTHEHUS CUETA.

VYkazaHHble B 0030pe yCIOBHS IO JIEMO3UTaM HE ABJSIOTCS MyOJUYHOM 0QepTo, pa3MelIeHbI
UCKJIIOYUTENBHO JUISl MPEBAapUTEIbHOrO0 O3HakoMyeHus. [lepen NpuHATHEM pelieHusl o
pasMeleHUH JCHEeKHBIX CpPEeACTB B OAHKOBCKOW OpraHM3alUU CIEAyeT YTOUHUTh B HeEH
MIOJIHBIE YCJIOBUS Ha J1aTy OTKPBITUS BKJIAJa.

1. Comun bank

«lleHCHOHHBINY
. Craska: 20% roaoBBIX.
. Cymma: ot 50 ThIC.
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. Cpox: mecTh MecAI1IEB.

C yueroM Ham0aBKM Ha 2 ILIL IS KJIMEHTOB, MOJYYalOIIUX MEHCHIO Ha cUeT J1e0eTOBOM
kaptol - TII "Conmanbueril", 1nb0o nmpu mpenocTaBieHun B OaHK 3asBieHus B agpec COP o
MepPEYHCIICHUH TTIEHCHH Ha cueT AebeToBoi kapThl - TII "CormansHeiil", OTKpBITHIN B baHke.

2. Poccenpxo30aHK

«Jloxoanserit [IeHCHOHHBIH

. CraBka: 19,5% romnoBbIX.
. Cymma: ot 500.

. Cpok: Tpu mecsiua.

Bxutag oTkpbIBaeTCsl Ha UM BKJIaI4MKa, B TOM YHCJI€ HA HECOBEPIICHHOJIIETHETO peOeHKa Mpu
COOJIIOJICHUH OJTHOTO U3 YCIOBUI:

. nonyuyenne neHcun w3 CommanbHoro  ¢onma  Poccum  unmm gpyroro
roCyJIapCTBEHHOTO/HETOCYAAPCTBEHHOTO0 OpraHa, BbIMIAYMBAIOLIETO IEHCHIO/TOXKHU3HEHHOE
coaepkanue, Ha cuet, OTKpbIThid B PCXDb;

. P TMPEIOCTABICHUN KIMEHTOM 3asBJIEHUS B aJApPEC TEPPUTOPUATIBHOrO OpraHa
ConmansHoro ¢onaa Poccun mim qpyroro rocyAapcTBEHHOT0/HETOCYJApPCTBEHHOTO OpraHa,
BBITIIAYUBAIOLIETO MIEHCHUIO/TIOKU3HEHHOE coJiepKaHue 0 MEepPEUYHCICHUH
MICHCHUH/TIOKU3HEHHOTO COJIep KaHus Ha c4eT, oTKpbIThiii B PCXb 1o ycraHoBieHHOH Gopme
C OTMETKOH O MPUHSATHUH.

3. IICb

«Mo# noxom»

. CraBka: 19,5% romnoBbIX.
. Cymma: ot 10 ThIC.
. Cpox: mecTh MecCsIIeB.

HanGaBka ju1s nencuonepoB (1 1.11.) Ipu MoJTlydyeHUH MEeHCUH Ha cueT B O6anke u3 COP nmmbo
npu npepoctaBieHud B bank 3asBienus B aapec COP o mepeuncieHUM MEHCUU HA CYET,
OTKpBITHIN B OaHKE.

OtkpseiTie oT 10 TBIC. JOCTYIHO TOJBKO yepe3 OankomaTsl I[ICH, B ocTanpHBIX cioydasx - OT
100 TBIC.

4. MKb
«MKB. I'pann»

. CraBka: 19% romnoBbIX.
. Cymma: ot 10 ThIC. 10 3 MIIH.
. Cpox: mecTb MecCsIIeB.

CraBka felcTBUTEIbHA IPU NOJTYUYEHUN TIEHCUU Ha KapTy OaHka "Myapocts".
5. Ilpumcondoank

«llencnonnriii [Limrocy
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. CraBka: 19% ronoBsIx.
. Cymma: ot 1 ThIC.
. Cpox: oauH rop.

Hns  xnmmentoB karteropuu "IleHcuonHble 3aumcieHus B [Ipumcon0aHk" MpOIEHTHI
NEPECUNTHIBAIOTCS 10 cTaBKe, yBeiauueHHOW Ha 0,5 m.m. OTKpbITHE BO3MOXHO TOJBKO B
OTJIeNIeHUAX OaHKa.

6. Asunarcko-Tuxookeanckuii bank

«JloXoaHBIN»

. CraBka: 18,7% romnoBbIX.

. Cymma: ot 50 ThIC.

. Cpok: 1mecTh, AeBATh MECSLIEB U OJIUH TO/I.

CraBka JIeWCTBUTENIbHA JJIA KIMEHTA - (U3JIMIIA, OTKPHIBAIOIIETO BKJIAJ MPHU MPEAbSIBICHUN
MIEHCUOHHOTO YJOCTOBEPEHUSI WM MHOrO JOKYMEHTa, IOATBEP)KAAIOMIEr0 IpaBO Ha
MOJTyYCHUE TICHCHH.

7. l'aznpombank

«Konute»

. CraBka: 18,7% romnoBbIX.

. Cymma: ot 300 ThIC.

. Cpok: Tpu U YeThIpe MecsIia.

[IpuBercTBenHnas Hanb6aBka (0,2 1.11.) HAUKUCIAETCS KIMEHTaM, [TOJIy4aroliM [IEHCUIO Ha CUET
B OaHKe, IPU OTKPBITHH BKJIa/1a OHJIAMH.

8. Anbda-6ank

«Anbda-Bkian [leHCHOHHBII»

. Craska: 18% roaoBbIX.
. Cymma: ot 10 ThIC.
. Cpoxk: ueTsIpe MecsIa.

Bxiiag pocTyneH TONBKO TeM KIMEHTaM, KTO O(OpMMII 3asBJIEHHME Ha MEpeBOJ NMEHCUU B
npuiiokeHuu Ajbga-0aHKa, MONTYUYHII MONOKUTENbHBIH 0TBeT 0T COP M moiyyaeT neHcuro
Ha CYeT, OTKPBITHIN B OaHKE.

9. Aocomnror bauk

«ITeHCHOHHBIW

. CraBka: 17,75% rogoBEIX.
. Cymma: ot 10 ThIC.

. Cpox: mecTb MecCIIeB.
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BxamurkaMu MOTYT BBICTYNATh JTUIA (KEHIIMHBI/ MY KYUHBI), JOCTUTIITHE Bo3pacTta 50 JeT, a
TaK XK€ HWHBIE JUIA TPU NOPEABSBICHUM TEHCHOHHOTO YJIOCTOBEPEHUS WM JIOKYMEHTA,
MOATBEPKAAOIINX NPUHAJIEKHOCTh BKIAUMKA K YKa3aHHOW JIbIOTHOM KaTETOPUU FPakaaH.

10. BTb
«BTb-Bxkman»

. CraBka: 17,7% TromnoBBIX.
. Cymma: ot 10 ThIC.
. Cpok: Tpu mecsria.

Han6aska (0,5 m.m.) HaYMHAEeT MPUMEHSTHCS Ha CIEAYIONMH JCHb MOCIE TOro, Kak OaHK
MPUCBOUT BaM CTAaTyC MEHCHOHHOTO KiueHTa. IIporecc ompeneneHus craTtyca 3aHUMAeT J10
14 kaneHnapHBIX AHEH C MOMEHTa MEPBOrO 3aYMCIICHMS 3apIUIaThl WIM MEHCUU Ha CUET B
BTB. Ecnu BoI yxe nonyuaere neHcuto B BTh, Hag0aBka npuMeHsieTCsl aBTOMaTHYECKHU.

CraBka aeilicTBuTenbHa Ipu OTKpbITUHN BKiaga ot 10 Teic. B "BTB Onnaiin" unu ot 1,5 mutH -
B opucax BTB.

Ha uto oOpamats BHUMaHHe IpY BBIOOpE BKJIAJA JUIs IEHCHOHEPOB

Hemano 6aHkOB mpejaiaraioT clielHanbHbIe cOeperaTresbHble MPOIYKThI, OPUCHTUPOBAHHBIC
Ha TMEHCHOHEpPOB. HO CTOMT yuyWTHIBaTh, YTO MaKCHMAalbHas JOXOJHOCTh, KaK HpPaBHUIIO,
COIIPOBOKIAETCS JIOTIOJHUTEIBHBIMI YCIOBUSMHU (B OOJBIIMHCTBE CIIy4aeB - IMOJIYYCHHE
NICHCUH WM COLBBIIUIAT HA AeOCTOBBIM cyeT B OaHKe, Iie TUIAHUPYETCS OTKPBITHE BKIANA),
nosicauia skcrept npoekra HU®U Munduna Poccun "Moudunancsl.pd" Onbra JlaiiHexo.

o ee cnoBam, Takke cpean yCIOBUH Ui IPUMEHEHHS MTOBBIIIEHHOM MTPOLEHTHOM CTaBKU IO
BKJIQ/Ty MOKET OBITh yCJIOBHE 00 ONpPEeIEHHOM YPOBHE €KEMECSUHBIX PACXOAOB IO KapTaM
0aHKa, 0 MUHUMAaJIbHOW cyMMe, BHOCUMOM Ha BKJIAJ IIPU €ro OTKPBITUH, U Apyrue. Hepeako
HauboJsee BbICOKAs CTaBKa JIEUCTBYET TOJIbKO OTPaHUYEHHBIM NEproa (J1Ba - YEThIpE MecsLa)
U MIpeyiaraeTcs TOJIbKO HOBBIM KIIMEHTAM.

Onbra /[laiinexko pacckazana "PBK HMuBectunmsm", Ha 4TO Hajgo oOpamaTh BHUMaHUE
IICHCHOHEepaM IpU BBIOOpE BKIIAA:

l. He croutr Topomutecs ¢ BblOOpoM. Jlydiie nOpUHHMATh pELIEHHE IOCIIe
BHUMATEJIHHOTO U3YUYCHHS BCEX YCIOBUH 110 HOBOMY BKJIaJly, CPABHUTH MPEITIOKCHUS PA3HBIX
0aHKOB, HE OTPaHUYHMBASCH TOJIBKO TEMH, YTO TPEUIAralOT CICIHUATBHO JJIs TICHCHOHEPOB.
HecMmoTpst Ha TO 4TO yCJIOBUS 1O BKJIaJIaM JUIsl CTApIIEro MOKOJICHUSI HepeIKo 0osiee THOKHUeE
OTHOCHUTCIIbHO IMOMMOJIHCHHUA U CHATHA CPCACTB, MOXKET OBITH YCTaHOBJICH 0oJiee HU3KUI nopor
MUHHMaJIbHON CyMMBI JUISI OTKPBITHSI BKJIaJa, lIEHA TAKUX CBOOOJHBIX YCJIOBUI OOBIYHO B
0oJiee HU3KOM MPOIEHTHOM CTaBKE;

2. Ecnu TpebOyerca cOeperaTenbHbli NPOAYKT C Oojiee THOKMMM YCIOBHSIMH IS
MOTIOJIHEHUS U CHSTHS CPEJICTB, TO B Kaue€CTBE aJIbTEPHATUBbI BKJIAY MOXHO PacCMOTPETh
HAKOINUTENIbHBIA CYeT ¢ KamuTanu3alueid. B HacTosiiee Bpemss HeMano NpeJIOKEHHH ¢
€KEIHEBHbIM HayHCIIEHUEM MpoueHToB. [Ipu 3TOM Hajgo yuduThIBaTh, 4TO MO BKJIajaaM, B
OTJMYUE OT HAKOIMTEJIbHBIX CUETOB, CTaBKa (PMKCHPOBAHHAs (110 HAKONMTEIbHBIM CUETaM
CTaBKa MOXET MEHSTBCS €XKEMECSUHO). Y CIOBHS IO HEKOTOPHIM BKJIaJaM MOTYT BKJIIOYaTh
BBIMJIATY JIOTIOJIHUTENbHON HaJ0aBKH (IIOMUMO 3asBI€HHOW CTAaBKH IO JEMO3UTY) B KOHIIE
CpOKa;
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3. OOparaiiTe BHUMaHHE Ha KamUTaIH3aluio. YeM Kopode Mepuonbl KamuTAIU3alNH,
TeM noxoaHee Bkiaa. Ha mpakThuke MUHMMaNbHBIA Nepuoj - mecial. Ecnu kanuTamuzanus
KBapTaIbHASI/TOIOBAsI, TO OHA HEBHITOHA MO KPATKOCPOUYHBIM BKIIAJIaM;

4. [TomHMTE TIPO MaKCUMAaJbHBIA pa3Mep CTPaXxOBOrO BO3MENIEHUS OT ATEHTCTBA IO
ctpaxoBanuio BKIanoB (ACB) - mo 1,4 muH B ogHOM 6anke. CyMMBI CBBIIIE 0003HAYEHHOTO
JUMHTA XPaHUThH B OTHOM OaHKE PUCKOBAHHO.

CroMMoCTh KOMIIAHMM Ha pbIHKE, pacCUUTaHHAs W3 KOJMYECTBA AaKLUI KOMIIAHMH,
YMHOXKEHHOTO Ha MX TeKyllyro LeHy. Kamurtammsanus (OHIOBOro pblHKAa - CyMMapHas
CTOMMOCTh IICHHBIX OyMar, oOpalalomuxcst Ha 3TOM pbIHKe. VI3MeHeHHne Kypca akuuil Win
BAIIOT B CTOPOHY, OOpaTHyI0 OCHOBHOH TEHIEHLUH PBIHOYHBIX IieH. Hampumep, poct
KOTHUPOBOK TIOCJ€ HEIEIBHOIO CHIKEHHUS LEeHbl Ha akuuioo. Koppekuus BbI3bIBAETCS
UCIIOJIHEHUEM CTOI-OPJEPOB, MOCIE YEro BO30OHOBISAETCS IBM)KEHHE KOTHPOBOK COIVIACHO
OCHOBHOMY pBIHOYHOMY TpeHIy. VMHBECTHLIMH - 3TO BJIOXEHHE ACHEXKHBIX CPEACTB IS
NOJY4YeHUs J0XOAa WIM COXpaHeHMs KamuTana. Pa3nuuaroT (UMHAHCOBBIE WHBECTHIIMU
(moKymKa LeHHBIX OyMar) W peajbHble (MHBECTULUHU B MPOMBIIIIEHHOCTh, CTPOUTEIBCTBO U
TakK jainee). B mUpoKoM CMbICIE MHBECTULMU JAEIATCS HAa MHOXECTBO IMOJBUAOB: YaCTHBIE
WM TOCYAApCTBEHHBIE, CIIEKYJIATUBHBIE UM BEHUYPHBIE U IPOYHE.

https://www.rbc.ru/quote/news/article/6851102d9a79471b7452a312?from=newsfeed

PUA Hoeocmu, 22.06.2025, KpeQumoeaHue ¢husnuy e P® HayHem
eoccmaHaesiusambCcsi 80 eamopoli rnosioguHe 2025 2 - AKcakoe

PosHu4yHoe KpedumoeaHue 6 Poccuu Ha4yHem 8occmaHaenueamscsi 60
emopou rnosioguHe 2025 2o0a o Mepe CHUXeHUSI CMaegokK, KOmopoe yXe Hadyasiochb,
makoe MHeHue 8bickasan anagsa Komumema [ocOymbl no (hUHAHCOBOMY PbIHKY
AHamornut Akcakoe 8 uHmepsbto PUUA Hoeocmu Ha nonsx NMM3P .

"PO3HNYHOE KpEeIUTOBAaHNWE HAYHET BOCCTAHABJIMBATHCS BO BTOpPOMl mojoBuHe 2025 roga mno
Mepe CHI)KEHHUS CTaBOK'', - CKa3aj OH.

AKCaKoB OTMETHII, YTO CHIDKEHHE CTABOK IO KPEAUTaM YK€ HA4alloch U OYJIET MOCTEIEHHO
MIPOJIOJDKATHCSI BO BTOPOM TOJIYTOJMH O Mepe Toro, kak bank Poccum Oynmer ymeHbIaTh
KIro4ueByro craBky. [lo mHeHuto AxcakoBa, LIb B 3TOM rogy, BEpOsSTHO, IPUMET €UIE PN
pEILIeHUI 0 MOCTYyNAaTEeIbHOM CHUYKEHHH KIIFOYEBOM CTaBKM M MOKET J0BeCTH €€ 10 17-18% k
KOHILy Toja.

"UTto kacaeTcs KOpPHOPATUBHOIO KpEeIMTOBaHUA, TO cerdyac mepsl L|b HampaBiieHsl Ha ero
OXJIAXKXACHUE - H3-34a BBICOKOU A0JIN JIBI'OTHBIX KPCAHUTOB 3TOT CCIMCHT MOOJI'OC BpPCMs
0CTaBaJICS IEPerpeThiM", - MOAYEPKHYJI IJ1aBa KOMUTETa ['0CAyMBI 110 PUHPBIHKY.

[Io ero MHeHHUIO, MOTEHIMAIbHBIE PUCKU 3AKIIOYAIOTCA B BO3MOXKHOM YBEJIMYEHUU JOJU
MPOCPOYECHHBIX JOJTOB, IPEXKIE BCETO CPEAN MaJIbIX U CPEIHUX MPEAIPUITHH.

b P® 6 urons BrepBbie MOYTH 3a TpH Toja (¢ ceHTs0ps 2022-r0) CHU3WI KIIIOYEBYIO CTaBKY
- 10 20% ronoBeIX ¢ pekopaHOro ypoBHs B 21%. Ha umcropuueckom MakCUMyMe CTaBKa
npojepkanack 0ojee CeMH MECSIEeB - ¢ KOHIA OKTIOps mpouwuioro roxaa. Ilpu stom
PEryIsTOp COXpaHWII HEHTPAJIbHBIA CUTHAI M HE yKa3ajl OKHUIaeMyl0 HalpaBiIeHHOCTh CBOMX
JaNbHEHIIUX IIaroB: pemeHus OyayT NPUHUMATBCS B 3aBUCHMOCTH OT CKOPOCTH H
YCTOWYMBOCTU CHMXKEHUS MHOISAIUN U UHOISIUOHHBIX 0KUIaHUH.
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[TerepOyprckuii MeXAYHAPOIHBIA SKOHOMIYECKUU (popym mpomien ¢ 18 mo 21 urons. PUA
HoBoctu BeicTynaeT uH(pOpMaIMOHHBIM TAPTHEPOM (popyMa.

PUA Hoeocmu, 21.06.2025, CeyuH npu3easn Kk pocmy dusudeHOoe
6aHkoe 8 nmnosnb3y 2aocydapcmea Onsi CHUWXeHusi 6r0XemHbIX
puckoe

YeenuyeHue dusudeHdos co cmopoHbl baHkoe P® e nonb3y 2ocydapcmea
Moenio 6bl cHU3UmMb 6H0XemHble pPuCKU, 4mo no38onuno bbl paccmMompemsb
CHUXEHUEe Harioeoeol Haepy3Kku Oris rpouzsodumerned, 3as8usl 0meemcmeeHHbIl
cekpemapb Komuccuu fpu rpe3udeHme P® no eonpocam cmpameauu pas3eumusi
TOK u akonoauyeckou 6esonacHocmu, enasa "PocHegpbmu” Neopb CeyuH .

"baHkoBCKasi cuctema CTaOMJIbHA 3a CYET OTHOCHUTEJIBHO HU3KOIH HAlOroBOW Harpy3ku M
MOBBIIIEHHON JOXOAHOCTH OOJUTanuii enepaabHOro 3aiiMa, 4To IMO3BOJISIET € paboTaTh ¢
BbICOKOM 3(dekTuBHOCTBIO", - cka3an CeuMH, BbICTymHas Ha DHEPreTHYECKOW IMaHelu B
pamkax [IMDO.

HpI/I 3TOM OH OXHAACT, YTO BKJIAZ 0AaHKOBCKOM CHCTEMEI B 6IOI[)K€T H 3KOHOMHUKY Poccun
YBCIIUYHUTCA.

"Kak MHHUMYM, TOBBIIIEHHE AMBHUICHIHBIX BBIIUIAT B IMOJIb3Y TrOCyJapcTBa ObUIO Obl
pa3yMHO H IIeNIECOO0pa3HO W MOTJIO OBl CHU3UTH OIOJKETHBIE PHCKH, YTO TO3BOJUIO OBI
paccMOTpeTh CHUKEHHE (PUCKANbHBIX PEKUMOB AJI MPOU3BOJIUTENEH M CTaTh CTUMYJIOM
pa3BUTH CTpaHbl", - 100aBUIT OH.

[TerepOyprckuii MeXTyHAPOIHBIN SKOHOMUYECKHH hopyM npoxoaut ¢ 18 mo 21 urons. PUA
Hogoctu BbicTynaetT HHGOpPMaLMOHHBIM TapTHEPOM (hopyMa.

PUA Hoeocmu, 21.06.2025, BosioOuH 3asisunn o6 "oyeeUOHOM
O)XKudaHuu" CHU)XXeHUsl KJlro4eaoll cmaeKu

OxulaHue CHUXeHusi Kroyesol cmasku LIb oyesudHo, [ocdyma 6ydem
go3gpawambCcs K amol meme, 3aseun 8 cybbomy npedcedamernb [0COymMbI
Bsyecnas BosoduH.

"Undnsiius camxkaercs . B mpornose mo uroram roja goipkHa ObITh 7%. D10 mockur 1B B
OTHOIIICHUU CTaBKH, KOTOpas ocTaércs Bbicokoi. B obocHoBanue 3toro pemenus LIb Bcernga
roBopmiI 0 pacrymnier uHussmuna. Ceuac oHa CTajla CHUXKAThCS. 3HAYHUT, ¢ YUETOM JPYTUX
bakTOpoB, HA/IO CHIKATh KIIOYEBYIO cTaBKy. Oxkwunanue 3Toro oueBuaHo. Co cBoel CTOPOHBI
OyneM Bo3BpamaThes K TeMe. Heobxoaumo co3gaBaTh yCIOBUs IJIs1 pa3BUTHS YKOHOMHKH", -
3asiBWJI OH B cBoeM Telegram-kanare.

"Hamo cnenath Bc€, 4TOOBI HE JOMYCTUTh PELIECCHMHM W CTarHalMu. JTO 3ajada, KOTOPYIO
OyJeM peliath BMeCTe C KOJIJIeTaMy U3 IPaBUTENLCTBA", - 100aBII IpeaceaaTessb [ ocIymbl.

"(ITerepOyprckuii) MEXAyHApOIHBIA HIKOHOMHYECKHH (opym craHoBHTCS BCE Ooiee
uHTEepecHbIM. [leMOoHCTpHUpys pa3Butue Poccum um OrpoMHBIN HMHTEpeC K HEM CO CTOPOHBI
IpyTUX rocynapcts', - nodaswi Bomonus.
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QuHaHcbkl Mail.ru, 22.06.2025, Kak usmMeHusnuckb cmaeku rno ekKsiaoam
8 UroHe 2025 2o00a

Ha ¢poHe cmsazyeHus 0eHexHo-kpedumHou nonumuku LIb kpynHelwue 6aHKu
rnpooosmkarom Koppekmupogams O00XO00HOcmMb o cbepezamersibHbIM POOYKMam.
Q@uHaHcbl Mail ebisicHUnu, Kakue KpeOumHble op2aHu3auuu U3MeHUIU c¢masku o
eKknadam Ha rpowedweu Heoerle.

C 19 urons IToura baHk CHU3MI CTaBKM IO Psily BKJIAJOB, CIEAYET U3 OOHOBJICHHBIX TapH (OB
Ha CcailiTe KPEUTHOU OpraHu3alvu.

ITo Brmany «/loOpo moxanoBatb» Ha 1,5 I.II. CHM)KEHa MaKCHMallbHas CTaBKa Ha CPOKax
noiarojga v AeBATh MecsueB — A0 17,5% romoBbix. CTaBKy MOTYT MOJYYUThb KIHUEHTHI, Y
KOTOPBIX:

C JaThl pacTOPXKEHHs JOroBopa BKiaaa mpouuio 30 m MeHee KaJeHIApHBIX JTHEH, a Takxke
OTCYTCTBYIOT JIEUCTBYIOIINE IOTOBOPHI BKIA/1A;

MHHUMAJIBHBIH OCTaTOK JICHEXKHBIX CPEJICTB MO CYETaM B MPEIBIAYIIEM PacdeTHOM IIEPHOJIE
ObU1 paBeH Wiy npesbiman 50 Teicsd pyOen.

Bknaa ¢ mononHeHuMeM B NEpBbIe TPU KaJICHAAPHBIX JIHSA, 0€3 pacXOAHBIX Omepaluid U ¢
BBIIJIATOH MPOLEHTOB B KOHIIE cpoka. Cymma BioxeHuid — oT 10 Teicsd 10 1,5 MutH. pyOreid.

[To xoMOMHHMpOBaHHOMY BKIaqy «MakcuManbHas BbBITOJ@» JUIsl YYaCTHHUKOB IPOTPaMMBI
nonrocpounsix coepesxxenuit HII® BTb na 1 m.m. cHmxena 6a3oBas ctaBka — 110 16,2%
rOJIOBBIX (IIPUMEHSETCS K CyMMe JENO3UTa, MIPEBBIIIAIOIEH CyMMY IIEpBOHAYaIbHOIO B3HOCA
B [1/1C). Briag otkpeiBaeTcst Ha Tpu Mecsna. Hanmomuum, uro Ilouta bank Haxomutcs B
mpoliecce NmocTeneHHoro ooreauuenus ¢ 6aakom BTDH, koTtopoe miaHupyercs: 3aBepuinTh B
mae 2026 roaa.

MakcumanbHasi cTaBKa Tenepb cocTaBisieT 23,7% romoBbIX ¢ y4eTOM Hag0aBKH 7,5 ILIL
TFOJOBBIX, KOTOpas MPUMEHSIETCS Ha CYMMY JIEIIO3UTa, HE MPEBBIMIAIOMIYI0O CYMMY OOrOBOpa
I1C.

KoMOunmpoBanuslii BkiIaa «MakcuManbHas BBITOAA» OTKPBIBACTCS MPU OAHOBPEMEHHOM
odpopmiiennn norosopa I1JIC Ha cymmy ot 30 Teicsu pyOeit u Bkiaga Ha cymmy oT 10 Thicsd
pyOueit Ha Tpu MecsIa.

Ha cymmy Bkiaga, npeBblliaronlyto nepBoHaudanbHblid B3HOC B IIJIC, meilicTByeT cTaBka
16,2% ronoseix. [Ipu paBHOLIEHHOM BIIO’KEHUH IPUMEHSETCS MaKcuManbHasl craBka 23,7%.

[ToromHeHHe U pacXoIHbIE ONepaluy HE MPeayCMOTPEHbI. [IpOLIeHThI HAUUCIISIOTCS B KOHIIE
CpOKa JIEUCTBUS BKJIA/A.

[To neno3uty «I opstunii ce30H» Ha | T.I. CHUKEHBI 0a30BbIE CTAaBKH HA BCEX CPOKAX, OJHAKO
BBEJICHbI Ha/j0aBKu B pasmepe 2,3—3,3 ILI. 32 OTKpHITHE BKJIana oHyaiiH. Takum oOpazom,
CTaBKU COCTAaBIISIOT:

Ha Tpu Mecsiia — 18,5% rooBeIX;
Ha 11ecTh MecsaeB — 19%;

Ha OeBATH MecsaueB — 19%.
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[Ipu oTkpbITHH B Ooduce CTaBkH OyayT BapbUpoOBaThCs B nuanasone 15,7-16,2% romoBbIx.
Bbinnata mpoueHTOB OCYIIECTBISETCd B KOHIIE CpoKa AEHCTBUS BKIaja. MUHMManbHas
cymma BiokeHud — 10 TeIcSY pyOIeid.

Taxxe CHM)KEHa CTaBKa Mo BKiIaay «JlOXOAHBIN», KOTOPBIM JOCTYNEH IS OTKPBITUS Yepe3
wiarpopmy «Dunycmyrn». Tak, Ha 2 TL.I. CHW)KCHAa CTaBKAa HA CpPOKaxX IMIECTh U JACBATH
MecsareB — 10 15,7% romoBeix. MuHuUManbHas cymMma BIokeHHH — 50 ThicsSd pyOIei,
MakcuManbHas — 500 Teicsu pyOIeit.

C 19 uronst MOCKOBCKUI KpEIUTHBIN OaHK MOBBICKJI CTABKH IO PSITY BKJIAJ0B, YTO OTPAXKEHO
B OOHOBJICHHBIX Tapudax Ha OPHUIHATBHOM CaliTe KPEAUTHONW OpraHU3aIHH.

MakcumanbHas craBka no Bkiany «MKD. [IpenmyiiectBo» Ha CpOK TpU Mecdla yBEIUYeHa
Ha 0,7 mMpoLEHTHOro MyHKTa U cocTaBisieT Tenepb 19,7% ronoseix. laHHas mpoLeHTHas
CTaBKa JIOCTYITHA HOBBIM KJIMEHTaM NpU OQOPMIICHHM JAEMO3UTa Yepe3 OHJIaiH-IuIaThopmy
«Dunyciayrun». MunuMmansHas cymma BiokeHHi — 10 Teicsay pyOreid, MakcumanbHas — 3
MWUIMOHA. [IpOnEeHTBHI BBHIIUIAYMBAIOTCS 10 OKOHYAaHMM CPOKa HA OTHENBHBIA CUET
«Dunycyr».

ITo neno3uty mis nencuonepoB «MKb. I'panmy craBka Ha cpok oauH roj yBenauyeHa Ha 0,25
MIPOLICHTHOT'O MyHKTa U cocTaBisgeTr 18,25% romoBbIX MNpU yCIOBUM IMOJYYEHUs NEHCUU Ha
Kapty Oanka «Mygapocte». [[nama3on cymmbl Bkiaaga — OT 10 Teicsd 10 3 MHIJIJTHOHOB
pyOeii.

Taxxe ¢ 17 utons Anbha-0aHK MOBBICHI CTABKU 110 KOMOMHHPOBaHHOMY «Alb(ha-Briaay» ¢
nporpammoii nonrocpounsix coepexenuit (ITJC). CornmacHo HOBBIM TapudaM, T0XOAHOCTh
BKJIasia cocTaBisieT 25% rooBeIX Ha TpU Mecsa (poct Ha 1,5 m.im.), 23% Ha mecTh MecsIeB
(poct Ha 2,5 m.m.), 20% Ha oauH roj (poct Ha 1,5 m.m.). OpopMuTh BKIaaA MOXXHO TOJBKO
OJIHOBPEMEHHO C OTKPBITHEM IPOrpPaMMBbl JIOJITOCPOUYHBIX COEpeKEeHHH uepe3 MOOMIbHOE
NpUJIOKEHHWE, MHUHHUMaibHas cymMma coctaBiaser 50 Teicau py6neit. [Ipum mocpounom
pacropxkenun nporoopa [I/IC mo wHMIIMATHMBE KiIMEHTa B TeueHue 14 aHEN ¢ MOMEHTa
OTKPBITHS BKJIa/1a POLEHTHI OyayT nepecuutansl o ctaBke 0,005% romoBbIx.

CraBka mno Bkiany «CTaOWIBHBIA J10XOA», NpPEIHA3HAYEHHOMY JJIsi BCEX PO3HUYHBIX
KJIMEHTOB 0€3 JTOTOJIHUTEIbHBIX YCIOBHUM, CHIDKEHA Ha 1,5 MponeHTHBIX myHkTa — 10 16,5%
TOJIOBBIX Ha CPOKE OAMH rojJl. MakcuMaibHas CTaBKa 10 JAHHOMY BKJIAJy Ha MIECTh MECSIICB
coxpanmwiack Ha ypoBHe 18% romoBeix. IlonmoiHeHme u YacTUYHOE CHATHE HE
IPEyCMOTPEHBI, BBIIJIaTa IPOLIEHTOB OCYLIECTBIIAETCA €KEMECAYHO Ha CUET KIIMEHTA.
MunumanbHas cymma pasmenieHuss — 100 Teicay pyoneit.

Heno3ntr «Mo# noxom» TakXke IpeTepriesl KOPPEKTUPOBKY — CTaBKa Ha CPOKE OJUH TOJ
YMEHbIIEHa Ha 2,5 NpPOLIEHTHBIX MyHKTa U cocTaBisieT 17% rogoBeix. CTaBka MOKET OBITH
yBeNIM4YeHa Haa0aBKaMU U OTACIBHBIX KAaTeTOpUil KIMEHTOB, B YAaCTHOCTH, Ha | TLIL JUIs
NEHCUOHEPOB, noiyyaromux neHcuto Ha cuet B [ICh, Ha 0,2 nm.m. juia aep:kareneil makeToB
Orange Premium Club u Orange Premium Club+, a Taxke Ha 0,5 m.I. s 3aprulaTHBIX
KJIMEHTOB. [IpOleHThI BBIIUIaYMBAIOTCA B KOHIIE CpoKa. MHUHHUManbHas cymma Bkiaaga — 10
TBICSY pyOJIeH mpu pasmeneHny yepe3 O0ankomart, 6o 100 Teicsd pyOiel mpu OTKPBHITHH
JPyTUMH CIIOCOOaMU.

[lo nmponykty «CunpHasi cTaBKa» JIOXOJHOCTb HAa CpPOKE OAMH TIOJ CHI)KEHa Ha 2,5
NPOLIEHTHBIX MyHKTa — A0 17,5% roaoBbIX ¢ ydyeToM HaAOaBKM 3a NMPUBJIECYEHHUE HOBBIX
cpencts B OaHK. ba3oBas craBka 1o BKJIaxy, 0€3 IMPHUBICUYEHUS HOBBIX CPEJCTB, COCTABIISET
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16,5% ronoBeix. IIpoLIEHTHI BBHIMIAYMBAIOTCSA MO OKOHYAHUU CpOKa BKJIaga. MUHHMMallbHas
cymma pasmenieHuss — 100 Teicsta pyOeit.

Poccenpxo36ank ¢ 16 MIOHS CHU3MI HMPOLIEHTHBIE CTAaBKH IO BCEM JICTIO3UTHBIM MPOAYKTaM,
YTO TOATBEPKAACTCSI OOHOBJICHHBIMH TapudamMu Ha OQHUIMATLHOM CalTe KPEeIUTHOU
OpraHu3aIuH.

[To Briany «CBOM BKJIaZ» i HOBBIX KIMEHTOB, HE MMEBIIMX BKJIAJ0B U HAKOIMTEIbHBIX
cueroB B Poccenbxo3banke B TeueHue npeapiaymux 30 qHEH, cTaBka Ha CPOK TPU MeEcCsIa
yMEHbIIEHa Ha | MNpoOUEeHTHBII MOYHKT W Temepb cocrasisger 19,5% romoeix. J[lus
JIEHCTBYIOINX KIMEHTOB OaHKa CTABKHU TAK)Ke CHWKEHBI HA | I.II. U yCTAHOBIICHBI HA YPOBHE:
19,5% romoBeix — Ha Tpu Mecsna, 18,5% — Ha mectb MecsueB, 18% — Ha JeBATh U
TPUHAALATh MECALEB. YKAa3aHHbIC CTaBKU ACHCTBYIOT IIPU Pa3MEILUECHUM CPEICTB OHJIAWH C
BBIIJIATON NPOLIEHTOB B KOHIIE CPOKa, MpU OPOPMIICHUM BKJIaJa 4epe3 OTICNICHUs OaHKa
ctaBku Oynyt Hke Ha 0,75—2 mpoueHTHBIX NyHKTa. B cimywyae BbiOOpa EmoO3WTOB ¢
€XKEMECSYHOM BBIMJIATON MPOLEHTOB JUOO OMUMAMHU MONOJIHEHUS M PACXOIHBIX Olepanuil,
YCIJIOBUS TAaKKe€ IIPElyCMaTpUBaIOT IOHM)KEHHYIO CTaBKy. MUHMMallbHas cyMMa pa3MelleHus
COCTaBJISET MSATh ThICAY PyOIIEH.

AHaJOrMYHOE CHIKEHHE CTaBOK Ha | ILIL IpOM3BENEHO MO BKiIagaMm «JloxomHbli» n
«J10XOTHBIN NIEHCUOHHBIN». MakcuManbpHas JOXOAHOCTh IO 3TUM NPOAYKTaM Ha CPOKE TPHU
Mecsla Mpy pa3MELICHUH OHJIAlH ¢ BBIILIATON MPOLIEHTOB B KOHIIE CpoKa cocTasiseT 19,5%
TOJIOBBIX.

https://finance.mail.ru/2025-06-22/kak-izmenilis-stavki-po-sberegatelnym-bankovskim-
produktam-na-22-iyunya-66684827/

NEWS.ru, 20.06.2025, [lymuH 3acmaeum ecex nepeumu Ha
yugpoesol pybnb? 3ayem, 6ydym nu cnedumsp

lMpe3udeHm Poccuu Bnadumup [NMymuH npuseas Maccoeo repexooumes Ha
yugppoeou pybnb. Umo uzseecmHO o HosoM cpedcmee rriamexa, koeda Poccuro
rnepesedym Ha yugposol pybrib, OmmeHsm iU Hanu4dHble, nepesedym Jiu rneHcuu 8
yugpossie pybnu u o3Had4aem JlU 3MO MmMomarsibHbIU KOHMPOsib 3a O8UXeHUeM
cpedcme epaxkoaH?

Uro ckazan [lytun o BHeapeHUN MUGPOBOTo pyoIs

Ha mnenapnoit ceccum IleTepOyprckoro MexIyHapOJHOTO 3KOHOMHYECKOro (opyma
(IIMD®-2025) Bragumup IlyTrn npusBan yCKOpUTh BHEApeHHE U poBoro pyos B Poccun
U CclleJaTh €r0 MacCOBBIM.

«Ceifuac 3a1a4a - c1e1aTh UCIOIb30BaHUE [IU(PPOBOro pyOIIst MACCOBBIM KaK Cpeiu IpakJaH,
TaKk ¥ npeanpustvii, 6ankoB. S mpomry LleHTpanbHbli OaHK W NPaBUTEIBCTBO YCKOPHUTH
HE00XO0IMMBbIE NIPOLIETYPBl U ONPEACIUTh CPOKH NEPEX0/1a HA HOBBIHM 3TAll TEXHOJIOIMUYECKOTO
pa3BuTH Hatiel GUHAHCOBOM cdepb», - 3asBUI [1yTHH.

[Ipe3umeHT HAOMHUI, YTO MWJIOTHBIN TPOEKT mudpoBoro pyoss peanusyercs ¢ 2023 roga.
Ceiiuac 0TpaOOTaHbI YK€ BCE OCHOBHBIC OTEpAIlU, BKIIOYAss OTKPBITHE U 3aKPHITHE CYETOB,
NEePEeBObI MEXAY GU3NUECKUMU U IOPUIUIECKUMHU JTUI[aMH, OIUIaTy TOBApPOB U YCIYT.

Korma B Poccun maccoBo 3apaboraet nudpoBoii pyoiasb
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Becnoii 2024 rona B NHJIOTHOM MPOEKTe yyacTBoBasu 12 GaHkoB, okosio 600 rpaxxaan PO u
30 TOpProBBIX MPEANPUATHH W3 pa3HbIX peruoHoB Poccum. llentpobank P® mmanuposan
BBeCcTH IH(ppoBoil pydbnas B maccoBoe obOpamenue ¢ 1 urons 2025 roga, oAHAKO HEJAaBHO
COOO0ITIIT 0 TIEpeHoCce ATOM naThl. HoBBIE CPpOKHM TTOKA HE OOBSBIICHBI.

[Ipencenatens xomuteTa ['ocaymbl Mo (pUHAHCOBOMY PHIHKY AHATONMN AKCAaKOB BBIPA3WII
MHeHueM Tmiepen [IMD®-2025, 4yto mpomecc MaccoBOTO BHEAPEHHS MHQPPOBOTO PyOIIst
HayHeTcs B 2026 roay.

«5l mymaro, 4TO HayHETCS MpoLEcC KaK pa3 co cieayromero roga. IlepeHoc cpokoB ObLT
CBSi3aH B TOM 4YHCIIE C HEOOXOIMMOCTHIO JOMOJHHUTEIBHOTO BPEMEHHM HA IOATOTOBKY
UH(paCTPyKTyphl HAIIUMH (PUHAHCOBBIMU MHCTHTYTAaMH U, BUMMO, Ha OTJIAJIKy MEXaHH3MOB
BHYTPH caMOH TIaTGopMbl IU(PPOBOTO pyOIIs», - OTMETHIT AKCAKOB.

AkcakoB W 3aMMHUHHCTpa ¢uHaHCOB MBaH UeOeckoB MOmUEpKHYIHM, YTO HUKTO HE Oyner
NPUHYKAATh POCCHUSH TMOJB30BATHCSA MUPPOBBIM pyOIeM, U HUKTO He cOOMPAETCs OTMEHAThH
HaJIMYHbIe W Oe3HaNMW4Hble pacdeThl. YeOeckoB yKkasaj, 4YTO JIIOACH HeNb3sl 3acCTaBHTh
MI0JIb30BATHCS HETIOMYJISIPHBIMU (PMHAHCOBBIMH MHCTPYMEHTaMH - €clii Iu(poBoii pyOis He
CMOXeT 00peCTH MOMyJSIPHOCTh, TO ¥ IPUMEHEHHUS €My HE HaiIeTcCsl.

UYro takoe unuppoBoii pyOiib, 3a4eM OH HYKEH, B UEM NIPEHMYILECTBA

Py6ome B Poccum cymiecTByeT B HAJIMYHOM M O€3HAIMYHOM BapuaHTe neHbru. LB PD
ompezenseT HudpoBoi pyOiab Kak «TPeThio (HOPMY» POCCHUIICKOM BANIOTHI. ITO AJIEKTPOHHBIE
JIEHbI'H, KOTOPBIE XPaHATCS HE Ha BalleM OAaHKOBCKOM CYETE, a B CIEIUaIbHOM HU(PpPOBOM
KoImIenbke, co3nanHoM lleHTpanpHbiM OaHkOM. OHHU CYIIECTBYIOT TOJBKO B DJIEKTPOHHOM
BHJIE U KOHTPOJUPYIOTCS M BBITYCKAKOTCS PETyJIATOPOM, U IPU ITOM HE 3aBUCAT OT
orpaHnuYeHuil OaHKOB B BHJAE KOMHUCCHMM W JuUMUTOB. JlocTym K Komlenbkam Oyner
OCYIICCTBIIATHCS 4Yepe3 MOOWIBHBIC TPWIOKECHHUS OaHKoOB. lleHTpoOaHK HacTawBaeT, 4YTO
ubpoBoi pyOib HE UMEET OTHOIICHHS K KPUNTOBAIIOTE, TeM HE MEHEEe OCHOBHOE HX
OTJIMYME - CYIIECTBOBAHUE €AUHOTO LIEHTpa-3MuTeHTa B Bue L[b POD.

«JTO0 oOfHA W3 PA3HOBUAHOCTEH pyOIst - MBI HE coOMpaeMcsi MX CKpelIUBaTh WU
YpPaBHHUBATHY, - MOJUEPKHYJ 3amnpea komurera ['ocaymbl PO 110 5KOHOMHYECKON MOJIUTHKE
ApteMm KupbsiHOB.

B uucne mpeumymectB mmudpoBoro pyoOis Ha3pBalOT OE30MACHOCTh M HANEKHOCTH TIOX
koHTposieM y LIb P®; ckopocts m ymoOCTBO, KOTOpBIE NalOT MTHOBEHHBIE pacueThl Oe3
KOMHCCI/II>'I; AOCTYIIHOCTD JIA BCCX I'paXKaaH Poccnm He3aBUCHMMO OT MX MECTOITOJIOKECHHUS HITH
0aHKa, a TaKkKe HMHHOBAIIMOHHYIO COCTAaBIIIONIYIO - IIMPOKHHA MOTEHLHWAN sl Pa3BUTHUS
HOBBIX (DMHAHCOBBIX MPOIYKTOB U YCIYT.

«[IpeumymiectBa 1ppoBOro pydIss TOCTATOYHO BecOMEI. [Ipexae Bcero 3To MOBBIICHHAS
0C30MaCHOCTh IUTATEXKEH - KakIaas eIUHHWIIA WMEET YHHKAJIBHBIH HWACHTH()HKATOp, 4YTO
MUHHUMM3UPYET PUCKHU MOJACIKU U MOIIeHHHYecTBa. CHUKEHHE TPAHCAKLIMOHHBIX U3JEPKEK
TOKE 3aMETHBIN IITIOC - CTOMMOCTh ONepanuii ¢ MUPPOBBIM pyOsieM OyaeT HUXKE, YeM TpU
KJIACCMUECKHX OaHKOBCKUX mepeBogax. LludpoBoit pyObnp obecnedyuT AOCTYMHOCTh
(MHAHCOBBIX YCIYT B OTIHAJICHHBIX PETHOHAX, rie OaHKOBCKas WHEOPACTPyKTypa pa3BHUTA
cmabo. MrHoBeHHOCTh maTexxeil 24/7 0e3 OrpaHWYeHMd UM BBIXOAHBIX  TaKKe
IpUBJIEKAaTeIbHA AJIs MoJib3oBaTeneil. [{is OusHeca OTKpBIBArOTCS BO3MOKHOCTH BHEAPEHUS
YMHBIX KOHTPAaKTOB M aBTOMATH3AllMM PACYETOB, YTO OCOOEHHO aKTyalbHO ans chep ¢
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6OJIBIlII/IM KOJIMYCCTBOM PCTYJIAPHBIX MHKpOHHﬂTG)KGfI», - OTMCYHACcT OCHOBATCIIb KOMIIaHUHN
«fOnucod» Anexceit OHOCOB.

ByayT nu nepeBoauTh IEHCHUU | 3apIUIaThl HA HU(PPOBON pyOIh

B nawane 2025 roma B COICETSIX pacnpOCTPAHWINUCH CIYXH, YTO TMEHCUM W 3apIuiaThl B
00s13aTeIbHOM TOpsiIKE MepeBeayT B HU(POBbIE pyOIu. DTO OmpoBepr AemyTar ['ocIyMmsl,
4JIeH HallMoHalbHOTO (hrtHaHCOBOTrO coBeTa banka Poccun Cepreii ["aBpuiios.

OH nNoOAYEepKHYJd, 4YTO «IEHCHUU - OSTO HE IMPOCTO JICHEXKHbIE TIEPEBOJbI, a YacTh
roCyAapCTBEHHOM COIMAbHOM MONIUTHUKH, KOTOpas 3aTParuBaeT MUJIJTMOHBI TPaKIaH».

«B ocHOBE NEHCHOHHOU CHUCTEMBI JIECKHUT OpUHIHUII OJOCTYIIHOCTHU IIOJIYYCHHUS CPCACTB,
MO3BOJIAIOIINN KaXI0My IEHCHOHEpY BBIOpaTh YJIOOHBIN Ui ceOsi BapHaHT - HaJIUYHBIE,
6aHKOBCKI/Iﬁ CUCT WJIM, HAIIpUMCP, MO IMOYTC B OTACICHHU WJIM Ha AOM IMOYTAaJIbLOHOM.
OueBUIHO, YTO TEPEBOJI MEHCHUW HCKIIOYHMTENBHO B HU(pOBBIE PyOau ObUT OBl TPSIMBIM
OTPaHUYEHUEM HTOTO BBHIOOPA, YTO MPOTUBOPEUUT CaMOW CYTH TOCYJapCTBEHHBIX BBIILIATY, -
og4YepKHyI ["aBpuIiioB.

Kakue Henocratku ecth y mudpoBoro pyoss, OyaeT Ju TOTaIbHbIH KOHTPOJIb

OxoHomuct UMOMO PAH flkoB MupkuH Ha3BaJl KJIIOYEBOW OIMACHOCTHIO, CBSI3AHHOM C
MacCOBBIM BHEApEHUEM IU(PPOBOTO pyOIis, €ro TOTAIbHYIO MPOCIEKUBAEMOCTh: KaxIbIi
PpoBOH pyOIb «ITOMEYEH» M €ro JBI)KEHHE MOXKHO Cpa3y OTCIEAWTh. Takoe CBOHCTBO
OueHb YyNOOHO AN KOHTPOJIA TOC3aKyMOK, OJHAKO (DaKTHUECKHU JellaeT HUYTOXKHBIMU
MOHATHS HAJIOTrOBOM, OAHKOBCKOM, MEIMIIMHCKON TaiHbI, TaWHLI KJIMEHTA, TaWHBI
MOJINTUYECKUX, MMYIIECTBEHHBIX M KakKUX YrOJHO JEWCTBUM TpakJIaHWHA, YTBEPKIAET
SKOHOMHUCT.

B HekoTOphIX pacchlIKax W MyONHUKAIMSIX B COIMANBHBIX CETSIX YTBEPHKIAJIOCh, UTO MEPEXO]T
Ha 1UpoBEIe pyOH OyaeT 03HAa4aTh TOTAIBHBIA KOHTPOJIbh TOCYAapCTBA HAJ pacXoJaMu U
JIOXOJIaMH TPaKJaH.

Lentpobank P® orpumaer, urto ¢ umudpoBeM pyOieM HadyHETCS TOTAJbHAs CIIEXKKa 3a
KOILIEIbKaMM TpaXkAaH: o0beM ImepefaBaeMoil HH(OpMalMu He TNpeBbIIAeT TOT, YTO
UCIIOJIB3YeTCs MpU OE3HAIMYHBIX pacyerax celyac.

Taxoke nudpoBoil pydsb cTaHET yIapoM IO «Cepoi 30HE» POCCUIMCKOI SKOHOMHKH, KOTOpast
NOJJIEPKUBAET MHOTMX MAaJOHMMYIIMX TpakJaH M CEMbHU, OCOOCHHO BO BpEMs KpPHU3HCOB.
BrickaspiBaeTcs MHEHUE, 4TO KOHTPOJib LIb PP pe3ko orpaHMYUT BHYTPEHHIOK DMHUCCHUIO
KOMMEpPUYECKHUX OaHKOB, HE MO3BOJISIS UM «CO3aBaTh» KPEAUTHBIE IEHBIH.

MupKHH yKa3ajd Ha BO3MOXKHOCTb OIpaHMYEHHsI KOHBEPTHPYEMOCTH IU(poBOro pyouis - 4ro
MOPOJIUT CUCTEMY HEpPBIHOYHBIX KypcoB BamoT. B L[b ykaspiBaroT, uto 310 MUud: B Poccun
TOJIbKO OJIHA ICHEXKHas €IMHMIIA, PyOJib, U OH OCTaeTcs py0OJsieM B HAJIMYHOM, O€3HAINYHON U
1 poBoi popme.

@DUHAHCOBBIM KOHCYJIBTAaHT M SKCIEPT IO YMNPABICHUIO JUYHbBIMU (uHaHcamu JKaHHa
TumodeeBa ormedaer, yTo HUPPOBOH pyOIH COKpaTHUT 00BEM HAIMYHBIX B OOIIECTBE.

CTOJ'IKHYBH_II/ICL C KOHKypeHI_IPIeﬁ, 0aHKOBCKas CHCTEMA MOXKET OIMyCTCTh, a OaHKaM OpUACTCA
MCHSTDH YCJIOBUA KPCAUTOBAHUSA U JCTIO3UTOB.

https://news.ru/dengi/putin-zastavit-vseh-perejti-na-cifrovoj-rubl-zachem-budut-li-sledit
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Fnaes6byx, 20.06.2025, 3apnnamy u neHcuu 6ydym nnamumsb
uyugpoebimu pybnamu! lMymuH npuHsan peweHue

3mo cneusbinyck npo yugposol pybnb! Hcnonb3osaHue yughposoz2o pybris
HY)XHO cOeflamb Macco8biM cpelu Kak epax0aH, mak u npedrnpusmul u 6aHkos,
3aseun lNpesudeHm Bnadumup lNMymuH 20 uroHsA. Y3Haume, ¢ Kakoeo 4qucrna 6ydym
rnnamums rieHcuu, 3aprisiamy u rnocobusi yugpossim pybrém.

UYro takoe unuppoBoii pyoIs

[{udposoit pydsb - 3TO Kak HAJIMYHBIE, TOJBKO B DJIEKTPOHHOH (DOpMeE: OHU HE 3aBHUCAT OT
0aHKOB, a yNpaBiAl0TCs HanpsmMyto LIeHTpoGaHKOM U HaXOTATCS B HEM.

A BOT Oe3HAIMYHBIE PYOJIH - 9TO 3alMCH HA BaIleM CUYETE B OOBIYHOM OaHKE, KOTOPBIM MOKET
B3UMAaThb KOMUCCHU UJIK BPECMCHHO 6J'IOKI/Ip0BaTI> TIJIaTCKU.

Urak, nudposoit pyons - 3To eme oana popma oduimansHoi BamtoTel Poccun. Kpome He€,
CCTh TPAAUIIMOHHBIC: HAJIMYHAA U 6€3HaJ'II/I‘-IHaH. OGMCHHOFO KypcCa MCXKIYy HUMHU HCT - OHU
paBHO3HAYHEI.

He myraiite nudpoBoii pyoab U KpUNTOBATIOTY. Y KPUOTOBAIIOTHI HET €JUHOTO IEHTpA,
KOTOPBII Hec Obl 00513aTENBCTBA MO HEH, U, KPOME TOT0, HET €JUHOI0 YMUTEHTA - BBIITYCKATh
€e MOTYT HE TOJIbKO T'OCOpPTaHbl, a IU(PpPoBOi pyO1b MatHUTH HENb34.

OmuteHT nudpoBoro pyoss - [learpodank. 11b xpanut ero Ha cBoelt maTdopme.

Omneparopbl TUPPOBOTO pyoOss - OaHKH, Yepe3 KOTOPhIE MOXKHO PACCUHUTHIBATHCS ITOU
¢dopmoii BarmoTel. Ho OHU TOJBKO OIEepaTopsl, TPy00 TOBOPS MIOCPEAHUKH.

Hudposoii pybas co3maercs Mpek/e BCEro Kak eIie 0JJHO CPEACTBO ISl paCUEeTOB: IIaTeKen
u mepeBosoB. [loaToMy B 3akoHE 3akperieHO, 4TO B IU(POBBIX pyOssiX HEmb3s OyneT
OTKPBITH BKJIQJA M TOJIYYUTh KPEAWUT, a MPOLEHTHl HAa OCTATKU CPEACTB B LHU(POBBIX
KOIIIETbKaX Ha4YHCIAThCes He OyayT. Ha Takwe pyOmu MokHO OyneT KymUThb TOBapbl WA
BAJIOTY 110 TAKOMY K€ KypcCy, B HUX MOXHO Oy/IeT XpaHUTh COEpeKEeHHUSI.

3apruiaTel ¥ MEHCHH UPPOBBIM pyOIeM

Tenepb 0 TIaBHOW HOBOCTH. ByayT M poccHsiHE MONTyYaTh MEHCHUU, 3apIUIaTy U MOCOOHs B
U HPOBBIX PyOIIX?

b Ha cBoéMm caiiTe cOOOIIMI, YTO HUKAKOIO NMPUHYAMTEIHHOTO IEPEeBOAA 3apIuiaT WM
neHcuil B nu@poBble pyOsiM HE IUIAaHUPYETCs, KaK U IepeBOJa BCEX COLMAIBHBIX BBINJIAT
TOJILKO Ha LU(poBoi pyOnb. Kaxaplii yemoBek CMOXET BBIOMpPATh TOT CIIOCOO IMOTyYCHHS
JIEHEeT, KOTOPBIA eMy yao0Hee.

CeroiHsi IEHCUM | 3apIUIaThl MOKHO TOTY4YaTh HAIMYHBIMU WM O€3HATMYHBIM ITyTeM. Bce
3aBHCHT OT *eJaHus yenoBeka. LudpoBoii py0is - 3T0 mpocTo elle OAUH UHCTPYMEHT.

W3 storo coobmenus LB ciemayeT, 4To HUKAKOro NPUHYXKACHUS K Mepexoay Ha HUu(ppOBOi
pyOJb HE OyneT, HO BO3MOYKHOCTD IOJTy4YaTh B HEM 3apIliaTy, IEHCUH U TIOCOOUSI - €CTh.

B Tocayme 3asiBuiM, YTO BBIIJIATHI OIOJDKETHHKAM C MOMOIIBIO LUGPOBOro pyOist MOTYT
HavyaThcsl yxke ¢ 1 saBaps 2026 roma. O6 stom B kommeHTapun TACC pacckazan riaBa
komureta ['ocaymel o Bonpocam cooctBeHHOCTH Cepreii ['aBpuiioB.
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JlemyTat npu3Haj, 4TO MPSIMOE UCTOIb30BaHUE IU(PPOBBIX pyOsIel IuId BBIIUIAT HACETICHHUIO C
ssaBapsi 2026 roma HE MPOMUCAHO, HO BO3MOXXHOCTh Takas ecTb. Bnpouem, qo0aBui oH, 6e3
COOTBETCTBYIOIMX JOMOJHHUTEIBHBIX PEHICHUH MpaBUTEIbCTBA 3AMYCTUTH Ipolecc OyIer
HEBO3MOKHO.

Kak OyneT Ha mpakTHKeE - TOKUBEM-YBHINUM, KAAaTh OCTAIIOCHh HEIOJTO.
MapkeTmienchl 1 omaTta 3a TOBaphbl

C nosiBneHHEM BO3MOXXHOCTH MOJYy4aTh 3apIuiaTy MU(POBBIMH PyOJIIMU HAIO PACHIMPATH U
YKCJIO CEPBUCOB, I'/leé MMM MOKHO paciutauuBarbes. J{ist atoro LlenTpobank npopabaTsiBaeT
CPOKH IEPEeX0THOTO epro/ia epel MacCOBBIM BHeIpeHHEeM u(poBoro pyoss.

O6 »sTomM cooOmmia JUPEKTOp JemapTaMeHTa HAaIMOHAIBHOW TIUIATeKHOM CHCTEMBI
Lentpobanka Amna bakuna nHa 3acemanuu Komwurera I'ocaymbl mo (pMHAHCOBOMY PBIHKY.
[Toapo6HOCTH Hammcana «llapimamMeHTCKas razeray.

Ceifuac 3akOHOJATENTH JOTOJHUTENBFHO MPOpa0daTHIBAIOT CPOKH Iepexoja K MacCOBOMY
BHeZIpeHUIO UG poBoro pyosrst. Maer moaroroBka Kk ToMy, 4YToObI TpaXaaHe U OM3HEC CMOTIIN
TPaTUTh CBOU LU(POBBIE pyOnu Hapsny ¢ apyrumu (popmamu omiarsl. Omara uugpoit Ha
MapKeTIuielicax BXOAMT B 3TH TUIATHI.

[Toneenem utoru. [IpuHyauTensHOro nepexoaa Ha 1uppoBoi pyons He Oyzaer. [lo kpaiineit
Mepe Tak 3asABIAIOT BIacTH. Hy a KTo 3aXxo4eT mepelTH - I TeX COC34aayT BO3MOKHOCTD UX
TPATHUTb.

https://www.glavbukh.ru/art/391522-vsya-pravda-o-tsifrovom-ruble-eksperta-po-nalogam-
1 1xx-news

rnaebyx, 20.06.2025, PekopOHbii MPOT e 2026 200y: eduHasi
mabnuya no ecem pecuoHam PP

MPOT e 2026 200y 6ydem ygesnudyeH 80 8cex pea2uoHax P®. Mbi cocmasurnu
mabnuuyy MPOT ro ecem peauoHam. Y3Hatime rpo U3MeHeHUS.

Hossiit MPOT B 2026 roay

B 2026 rony muHMManbHeIi pasmep omiatsl Tpyaa (MPOT) Oyzer Boitie 27 Toicsd pyOieid,
3asBiII r1aBa Muntpyna Aaton Kotskos B unTepBbio PUA Hooctu.

«C y4eToM CIOoXUBLIEHCS AMHAMUKHM YPOBHS OIUIAaThl TpyAa BUAUM, 4To B 2026 rony MPOT
MpEeBLICUT 27 ThICSY pyOneit», - coobumn Kotskos. [loBeimenue, mo ero cioBaM, 3aTpOHET
0k0J0 4,6 MJIH 4eloBeK. B 1MaHHBII MOMEHT MIET MOJArOTOBKA MPOEKTHHIX JOKYMEHTOB,
BennunHy MPOT 3adukcupyroT npu MoaroToBke 3akoHa 0 OO/ KETe.

Kaxoit MunnMansubiii pa3mep ominatsl Tpyaa uiad MPOT B Poccun B 2026 rony
Benmnunna MPOT ycranaBnuBaercs Ha eepaibHOM YPOBHE, B CyOBEKTaX U MO OTPACIISIM.

CyOnexTsl PO MOryT BBOAUTH CBOIO MUHUMAIBHYIO 3apIUIaTy MMOCPEACTBOM PETHOHAIBHBIX
cornameHuii. B oOmeM mopsiake xkommaHus o0s3aHa TMPUMEHSATH peruoHanbHbE MPOT.
Hckmrouenue - HampaBieHHME MOTMBHPOBAHHOTO OTKa3a B TedeHHe 30 KaJeHIapHbIX JHEH
nocie o¢uuuanbHOro omnyonukoBaHus. Kak mnpaBuio, pervoHandbHbI MHHHMYM BBILIE
¢denepanbHoro. IlosToMy mnpu HayUCIEHHM 3apIuUlaThl  HYKHO  PYKOBOJCTBOBATHCS
nokasartesieM cyobekra PO.
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Takxke MUHUMAaJBbHYIO OIUIaTy TPyJa MOTYT IIpelyCcMaTpUBaTh JUIs OTAEIbHBIX oTpacien. Mx
nyOJIMKYIOT B OTPAcieBbIX COIVIAIIEHUSX, TEKCThI KOTOPHIX pa3MEIaloT Ha O(UIHATIBHOM
caiite MuHnTpyna. PyKkoBOICTBOBaTbCS OTpACIEBBIM MHUHHUMYMOM JOJDKHBI TOJIBKO TE
paboTomareny, KOTOpbIE NPHUCOEIMHWINCh K JOKyMEHTY. Ilopsaok oTka3a aHamorudeH
oTKa3y oT pernoHainbHoro MPOT.

Ta6mmma MPOT B 2026 rony o peruonam PO

B kaxmom poccuiickoM CyOBEKTE yCTaHABIMBAETCS PETMOHAIBbHBI MUHUMAJIbHBIA pazMep
omjarel Tpyzna. MHUHMManbHas 3apIulaTa pPerMoHa HE MOXET ObIThb HMXE (eaepalbHOro
MUHMMyMa. Ha 3Ty BeNMUMHY HAUMCIAIOT MPOLEHTHYI0 Hag0aBKy U palOHHBIN
koa(durmeHT, ecau 310 npeaycmorpeno. B Mockge, Cankr-IlerepOypre MUHMMAJIKa BBIIIE.
OHa ycTaHaBIMBAETCS OTAEIBHO.

YpOBHH MHHHUMAaJIBHOTO pa3Mepa OIUIaThl TPyAa IO perHoHaM IpeicTaBieHb! B Tabmuie. B
tabmuue yureH MPOT 27 000 py6., HO moka HeT oQUIMaIbHONH HMHPOPMALUHU, C KAKOTO
grcina Oy/IeT 1ecTBOBAaTh 3TOT pa3Mep M OyAeT I OH TakuM. J|aHHbBIE aKTyalbHBl HA MOMEHT
nyOJIMKALUU CTAaThH.

Buaumanue. B tabnuiie HeT pacyeTa MUHUMAJILHON 3apa0OTHOM IJIATHI C YUYETOM PallOHHBIX
kodddunmentoB. Ha cymmbl, yka3zaHHble B TaOiuile, HEOOXOAMMO HAYHMCIUTH pPalOHHBIE
KOX((UITUEHTHI ¥ TIPOIICHTHBIC HaI0aBKH, KOTOPBIC ACHCTBYIOT HA TEPPUTOPHH PETHOHA.

Tabnuua oOHOBIAETCS HAIIMMU 3KCIIEPTaMHU B peXHMe peasbHOro BpemeHu. MHpopmanus
aKkTyaJIbHa Ha J1aTy MyOJIMKALUH.

Tabmuna: MPOT c 1 auBaps 2026 roga
1 [IpumensieTcs B opraHu3anisix, QUHAHCHPYEMBIX U3 (elepaabHoro OrpKeTa.

2 Perunonanenpiii MPOT HyXHO NpUMEHATH I ONPENCIICHUS pPAa3MEPOB 3apILIAThI
COTPYAHUKOB - OoHa He goikHa ObITb MeHblie MPOT (ct. 133 TK). B ciyuae ecim
peruonanbhplii - MPOT  Oonbmie  denepanbHOro,  3apruiaTy  COTPYJHHMKOB — HYKHO
nepecMorpers. Ho mpu ycinoBum, 4TO OpraHu3anus NPUCOCIUHWIACH K PErMOHAIBHOMY
COIIALLIEHUI0 0 MUHUMAJIBHOM 3apruiate. lIpucoenMHNTECS K HEMY MOTYT BCE OpraHU3aluu
peruoHa, Jakeé €CiId OHM HE Y4YacTBOBAIM B €ro 3akirodeHuu. lIpemmoxenue o
NPUCOEIUHEHUN K PErMOHAJBHOMY COTJIAIEHHI0O OQUIMAIbHO IyOJMKyeTcs BMeECTe ¢
TekcToM cornamenus. O6 atom ckazano B yactu 7 crateu 133.1 TK. Ecim B teuenne 30
KaJICHJApHBIX JHEW OpraHu3alus HE MPHUILIET NHCbMEHHBI MOTHBHPOBAHHBIA OTKas3,
CUMTAETCs, YTO OHA COIJIACHA C PErMOHANBHBIM corjiameHueM. Cie1oBaTenbHO, OpraHu3aus
Oyner o0si3aHa C MOMEHTa O(HMIMAIBHOIO OIyOJMKOBAHUS PETMOHAIBHOTO COTJIALICHUS
YCTAHOBUTb MECAYHYIO 3apIUlaTy COTPYJHHMKaM HE HW)XXE PErHOHAIBHOIO pa3Mepa
MUHUMAaJIBHOM 3apruiatel. Ecin ske opraHusanys peluT He IPUCOEIUHATCS K COTJIAllEHUIO,
NUCbMEHHBIH OTKa3 oOHa HampaBiseT B cyObekT P®. Komus otkaza nepenaercs B
TeppuTopuanbHoe otneneHue Poctpyna. Takol mopsnok ycTaHoBieH B 4acTax 8-11 craren
133.1 TK.

3 IlpuMeHseTCs B KOMMEPUYECKUX OPraHU3alusAX U MHAWBUYaIbHBIMU IIPEIITPUHUMATEIAMU
(kpomMe  CyOBEKTOB  MaJlorO0  NpeAIpUHUMATENbCTBA  (MajblX  MNpPEANpUATHd U
MUKPONPEANPUATHIA), BHECEHHbIX B EnuHbIl peecTp CyOBEKTOB Majoro M CpEIHEro
OpEeIIPUHUMATEIbCTBA, a TAKXKE OpraHu3aluidl W WHIAUBUAYAIbHBIX MpPEIIpUHUMATENEH,
OCYILECTBIIAIONINX CBOIO JIEATENBHOCTh B cdepe peryJupyeMoro LeHOooOpa3oBaHus, Jis
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KOTOPBIX OCHOBHBIM BHJIOM JACSTEIHLHOCTH SIBISIETCS OKa3aHUE KWIUIIHBIX, KOMMYHAJIbHBIX
YCIIYT, YCIyT TpaHcrnopTa (MacCaXupCKue MEepeBO3KH), CBSI3U (ITOYTOBBIC YCIYTH), KOTOPHIM
pexkomeHayeTcs obecrednBaTh yCTaHOBJICHHBINM PermonanpHbiM cornamennem MPOT (m.
3.50 Ky36acckoro permoHajJbHOTO COTJIANICHUST MEXTy KeMepoBCKMM 0OO0JIACTHBIM COIO30M
opranmzaiii  mpodcoro3oB  «Denepamus  npodcoro3Hbix  opranmzanuii - KysOaccay,
[IpaButenscTBoM Kemeponckoii obmactu - Kyzbacca m paGoromatensmu KemepoBckoit
obmactu - Kysbacca na 2025-2027 roapr).

4 TlpumeHsieTcsl B OpraHU3alMsIX BHEOIOI)KETHOTO CEKTOPa SKOHOMUKH.

5 [Ilpumensercs s paOOTHUKOB OIOJDKETHOTO CEKTOpa HKOHOMHKH, pPaOOTHHKOB,
YJacTBYIOIIMX B OOLIECTBEHHBIX Pa0dOTax WM BPEMEHHO TPYJIOYCTPOCHHBIX IO JOTOBOPaM
MEXIy paboTojaTreiqsiMM M OpraHaMH CIY>KObl 3aHATOCTM HaceleHHs, paOOTHHUKOB
OPeANpUATHA W OpraHM3alMi, E€AWHCTBEHHBIM YUpEIUTETIeM KOTOPBIX  SBISIFOTCS
OOIIEepOCCHIICKHE  OpraHM3allii  WHBAJIWAOB, pAaOOTHUKOB W3 4YHCIA TpakIaH ¢
MHBAJIMJHOCTBIO, TPYJOYCTPOCHHBIX IO JOTOBOPAaM O CO3JaHUU WM BBLICICHUH pabOdnx
MECT Uil TPyIOYCTPOMCTBAa MHBAJIUAOB B CUCT YCTAHOBJIEHHON KBOTHI B OOIIECTBEHHBIC
OpraHM3alii WHBAJIHMIOB, a TaKXke I paOOTHHKOB, TPYIOYCTPOCHHBIX B paMKax
COLIMAJIBHOTO KOHTPAKTAa.

6 lyis paOOTHHKOB OpraHu3anuii, GUHAHCHPYEMBIX U3 00JIACTHOTO W MECTHBIX OFOJIKETOB.

7 Ilpumensiercs:

. JUTSI TOCYTapCTBEHHBIX M MYHUIIMTIAIBHBIX YUPEKICHUIN;

. HEKOMMEPUYECKUX OpraHu3alnii;

. OpraHu3alMi, CO3IaHHBIX OOIIECTBEHHBIMU O0BEAUHEHUSIMHA UHBAJIU]IOB;

. pabOTHUKOB, OCYIIECTBISIOMIUX TPYJIOBYIO JESATEIBHOCTh HA OOIIECTBEHHBIX H

BPEMEHHBIX paldoTax, TMPOBEJACHHUE KOTOPHIX OPraHU30BaHO B paMKax pealu3aiiuu
roCyAapCTBEHHOW TmporpaMMbl Bomrorpaackoit obnactu «Pa3Butue pblHKa TpyAa U
obecrieueHne 3aHATOCTH B Bonrorpaackoit 06mactuy.

s paGoronartenedf, OTHECEHHBIX O BHUJY SKOHOMHYECKOH JAEATENBHOCTH K CEIbCKOMY
XO3SIIICTBY, yCTaHaBJIMBAETCA OCOOBIM MOPSAOK pacyera €XEMECSYHOro 3HaueHus
MHUHHMMAaJIbHOM 3apaboTHOI MiaThl UCXOAS U3 CPEJHEroJ0BOro 3apaboTka padboTHuka. [lpu
TOM pa3Mep €XKEMECAYHOro 3HAUY€HHs MHMHUMAaJIbHOW 3apa0OOTHOM MJIaThl MO UTOram
KaJeHJapHOTO Tofa HE MOXKET ObITh MeHee 1,3 BeJMYMHBI MPOKUTOYHOIO MUHMMYyMa JUIs
TPYAOCTIOCOOHOTO HaceeHus: B Bonrorpanckoit 061acTi, yCTaHOBIEHHON Ha TEKYIIUI TO/T.

8 PasMep MHHHMMAanbHOM 3apa0OTHON IUIATHl BKJIIOYAET MHHHUMAJBHYIO CYMMY BBIILIAT
paboTHUKY, OTpaOOTaBIIEMYy MECSYHYI0O HOPMY paboyero BpEMEHH, YCTaHOBJICHHYIO
3akoHojaTenbcTBOM  Poccuiickoil  ®Denepanuu, ¢ HCIOJHUBIIEMY CBOM  TPYIOBBIE
00513aHHOCTH (HOPMBI TpyZa), BKIIOYAIONIYI0 Tapu(HYIO CTaBKy (OKJIQA) WIH OIUIATy TPyAa
no OectapudHOil cucTeMe, a TakkKe JOIUIAaThl, HaJA0aBKU, NPEMUHN M JAPYTHe BBIIUIATHI, 32
UCKJIIOYEHHEM BBIIUIAT, IPOU3BOAUMBIX B COOTBETCTBHUHU €O cTaThsaMu 147, 151-154 TK.

9 B ciydae CHW)KEHUS BEIMYMHBI HPOXKUTOYHOIO MHUHMMyMa MJsi TPYAOCHOCOOHOIO
HACEJICHWs YMEHBIIEHHE pa3Mepa MHHUMAIbHOW 3apa0OTHOW TUIaTBl B CYOBEKTE HE
IIPOU3BOJUTCS.
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10 Hns paGoTHHMKOB, palOTalOUIMX HA TEPPUTOPUM OOJIACTH, KpoMe pabOTHHUKOB
opranuzamnuii, (GuHAHCUpyeMbIX W3 (enepanbHOro, 00JACTHOTO M MECTHBIX OFOJKETOB.
Pacuer MUHMMAaIBHOM 3apIuIaThl 3a KaJeHIAPHBIA MECSI] TPOU3BOAUTCS UCXOS U3 BEIMUUHBI
POXKUTOYHOTO MHHUMYMa, YCTAHOBJIICHHOTO ISl TPYIOCIIOCOOHOTO HACEIICHUS B PETHOHE.

11 IlpuMeHsieTcs B TOCYIapCTBEHHBIX ¥ MyHHUIMIIAJIbHBIX YUPEKACHUIX.

12 Ilpumensiercst njsi pabOTHUKOB BHEOIOKETHOTO CEKTOpa SKOHOMHUKH (0€3 yuera BBITLIAT
3a pa60Ty B MECTHOCTAX C OCOGBIMI/I KIIMMAaTU4Y€CKUMHU YCII0BUSAMU n HHBIX
KOMIICHCAIIIOHHBIX BBITIIAT).

13 A COTpyIHUKOB OpraHuzanuii, (uUHAHCUPYEMBIX W3 (eaepanbHOro, KpaeBoro u
MYHULUNAIBHBIX OIOKETOB.

14 JInst COTpYTHUKOB OpTaHU3aIHi 0I0/PKETHOTO CEKTOpa SKOHOMUKHU.
15 IMpumensercs st paOOTHUKOB, OCYIIECTBISIONINX TPYIOBYIO JEATEIHLHOCTD:

. B TOCYJapCTBEHHBIX YyupexaeHusx IIckoBckol o007acTé W TOCYJapCTBEHHBIX
YHHUTapHBIX NPEANPHUATUAX 00JIaCTH;

. B MYHULMNAIbHBIX YYPEKICHUAX U MYHULUINAIBHBIX YHUTAPHBIX MPEANPUATUAX
MYHUITUIIATBHBIX 00pa3oBaHuii [IckoBCcKkoi# 00nacT;

. B COLIMAJILHO OPUEHTUPOBAHHBIX HEKOMMEPUYECKUX OPraHU3alLUsiX;

. B OpraHU3alUsaX MOTPEOUTENBCKON KOOIEpalyy;

. y CyOBEKTOB Majoro npeArnpuHUMaTeNbCTBA;

. y UHBIX paboroaareneil, sl paOOTHUKOB, OTHOCSIIMXCS K BCIIOMOTaTeJIbHOMY
NIEPCOHAILY.

16 Ilpumensiercs s paOoTHUKOB IICKOBCKOW 00acTH, OTHOCSIIMXCS K OCHOBHOMY
HepcoHay.

17 Tlpumensiercsa st paOOTHUKOB, pa0OTAONIMX HA TEPPUTOPUM Kpas, 32 HCKIIOUCHHEM
pabOTHUKOB OpraHu3aIuii, GUHAHCUPYEMBIX U3 (eAepatbHOro, KpaeBoro U MyHUIIUIAIBHBIX
OromkeToB, - B pasmepe 1,05 MPOT, ycranoBneHHoro ¢emepaibHBIM 3aKOHOM, 0€3 yuera
KOMIIEHCAIIHOHHBIX, CTUMYJIUPYIOIIUX U COIIMANbHBIX BBITLIAT.

18ITpumensiercs g pabOTHUKOB, OCYILECTBIISIFOIIUX TPYAOBYIO AESITEIbHOCTD:

. y pabotomareneli, sBisrommxcs wieHamMd  «Coro3a  TPOMBINIICHHUKOB |
npeanpunumareneid CaxaJMHCKOM 00JacTu», a TakkKe padoTojaTeNei, He SBISIOMIMUXCSA €T0
YJICHAMH, KOTOpbIC YIOJTHOMOYHMJIM Ha3BaHHBIM COIO3 OT HMX HMEHH YYacTBOBaTh B
KOJIJICKTUBHBIX HepeFOBOan U 3aKJIi04YaThb COIrJIalICHUEC J'II/I6O HpI/ICOGIH/IHI/IJ'H/ICI) K
COIIAIIEHHIO ITOCIIE €r0 3aKIIOYEHHS;

. y pabortomareneld, MNpeKpaTHBIIUX wWICHCTBO B Cor03e¢ MPOMBINUICHHUKOB H
npeapUHUMATENIeH MOCe 3aKIII0UEHUs COTJIAICHUS;

. y pabotomareneid, BcTynuBmuX B COI03 MPOMBIIUICHHUKOB M TpeANpUHUMATEICH
CaxanuHcKoM 00J1acTH B IEpUOJT IEHCTBHSI COTTIALLICHHUS;

. B OpraHax rocyJaapcTBeHHOM BiacTH CaxaJMHCKOM 00JacTH M OpraHax MECTHOTO
caMOYTIpaBJICHUS B IpeJieNax B3sAThIX MU Ha ce0sl 00513aTeNIbCTB;

126



MOHUTOPHUHI' CMHA

CAMOPETYNURYEMAR OPrAHW3ALJA
HAUWMOHANBHAR ACCOUMAUWMA
HEroCYAQOAPCTBEHHLBX
NMEHCHWMOHHB X @oHAaoOB

. y paboTonareneii, koTopbie B TedeHue 30 aHEH He OTKa3alIuCh OT MPUCOCTUHEHUS K
COTJIAIICHUIO.

19 B pasmepe MPOT:

. 111 BHEOIOJDKETHOTO CEKTOPA SIKOHOMUKH;

. HEKOMMEPUECKUX OpTraHu3aIHii;

. pecyOIMKaHCKUX TOCYIapCTBEHHBIX YUPEKACHUH M MyHUIUIIAIBHBIX YUPEXKICHUH;

. OpraHu3aIHii, CO3JaHHBIX OOIIECTBEHHBIMU 00BEANHEHUSIMH HHBAIUIOB.

20 Pa3mep paitoHHOTO KO3((HIMEHTa YCTAaHABIWBAIOT B 3aBUCUMOCTH OT TOTO, B KaKOM
paitone KpacHosipckoro kpasi paboTaeT COTpyIHUK:
. 1,8 - r. Hopuiibck;

. 1,6 - paiionsl ceBepHee p. HuwxkHsaa TyHrycka DBeHKHMICKOTO paiioHa, CEBEpHas 4acTh
Typyxanckoro paiioHa (ceBepuee p. Hwxknsss Tynrycka m p. TypyxaH), MeCTHOCTH,
pacnosioxxeHHble ceBepHee lonspHoro kpyra (3a uckimouenuem r. Hopumnbcka), TaliMbIpckuii
(Jdonrano-Henerkwii);

. 1,3 - ropoma: Emnwmceiick, XXenesnoropck, 3eneHoropck, JlecocmObupck; panioHBI:
boryuanckuii, Enwuceiickuii, Kexemckuii, Moteirunckuii u CeBepo-EHuceiickuii, roxHas
yacTb DBEHKUICKOI0 MyHHUIMIAIBHOTO paiioHa (roxkHee p. Huxuss TyHrycka), 10’Has 4acTb
TypyxaHckoro paiiona (roxHee p. Huwkusas Tynrycka u p. Typyxan);

. 1,2 - Bce mpounue.

Pasmep ceBepHOW Han0aBKKM YCTaHaBIMBAIOT B 3aBHCUMOCTH OT TOTO, B KaKOM paiioHE
KpacHosipckoro kpasi paboTaet COTpy/THHK:

. 80% - Cesepo-Enuncelickuii 1 TypyxXxaHCKUI MyHHLIMINIAJIbHBIE PaiOHBI, TaliMbIpCKUil
(Honrano-Heneuxuit) u OBeHkuiickuii paiionsl, ropoaa Urapka u Hopuibck;

. 50% - boryuanckuii, Enucelickuii, Kexemckuii 1 MOTBITMHCKHI paliOHBI, ropoja
Enucetick u Jlecocubupck;

. 30% - ocTanbHas TEppUTOPUS Kpasi.

21 Pa3mep paiionHoro ko3 ¢duimenTa ycTaHaBIMBAIOT B 3aBHCUMOCTH OT TOTO, B KaKOM
paiioHe ApXaHrenabcKol 06acTH paboTaeT COTPYIHHK:

. 1,4 - Jlemykonckuit, Me3zenckuii, [Tunexckuit u ConoBenikuii paitons! (CojoBerkue
oCcTpoBa), I. CeBEpOJIBUHCK U MOJYMHEHHBIE €r0 aJMUHUCTPAIIUU HACEIICHHbIE TyHKTHI;

. 1,2 - Ha BCel OCTANBHON TEPPUTOPUH OOJIACTH.

Pasmep mporeHTHON Haa0aBKM YCTaHABIMBAIOT B 3aBUCHMOCTH OT TOTO, B KAKOM paioHE
ApxaHTenbCcKoi 001acTi paboTaeT COTPYIHUK:

. 10% - mo ucreyeHnu nepBoro roaa padbotsl, mitoc 10% 3a kaxaple MOCIeIyIONIIe 1Ba
roja pabotsl (HO He 6ombIe 30% 3apadoTka);

. 10% - nuuam o 30 jeT, IpOKMBIIMM HE MEHEE roja B yKa3aHHBIX paiioHax, 3a
Kaxple 6 MecsieB padoTsl (Ho He Oobmie 30% 3apaboTka).
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22 Jlns paOOTHUKOB OpraHu3aluil, puHaHCHpYEeMBIX U3 (eaepanbHOro OroKeTa, OroIKeTa
Pecry6mukn KpbiM 1 MECTHBIX OFOIKETOB.

23 TlpumeHsieTcs B OpraHu3anusax, (pUHaAHCHpPYEeMBIX U3 (QenepajabHOro, OOJIAacCTHOTO U
MECTHBIX OFOKETOB.

24 Ilpumensiercss i pabOOTHUKOB HEKOMMEPUECKMX OpraHu3alluii, OpraHu3anui,
(bUHaHCHUPYEMBIX M3 OOJAaCTHOTO M MECTHBIX OropkeToB OMCKOW 0051acTH, a Takke
pabOTHHKOB, Y4acTBYIOIIUX B OOIIECTBEHHBIX pPa0OTaX, OPraHU30BaHHBIX B COOTBETCTBUU C
noanyHkToM 18 myHkta 1 cratem 7.1-1 3akona Poccuiickoit @enepanuu «O 3aHATOCTH
HacesneHus B Pocculickoit denepanumny.

25 Ilpumensercss niasi paOOTHUKOB OpraHu3aiuii, (UHAHCHUPYEMBIX U3 (emepaabHOTO
Oroxera, Oromkera Pecybnuku bamkopTocTan, MeCTHBIX OIOKETOB M TOCYJIapCTBEHHBIX
BHEOIOKETHBIX (JOHIOB, a TAK)KE HEKOMMEPUECKUX OpTaHU3aIlUi.

26 Ilpumensercs uid:

. BHEOIO/KETHOTO CEKTOpa SKOHOMUKH;
. OI0JKETHBIX TOCYAAPCTBEHHBIX U MYHUIIUTIIAIBHBIX YUPEIKICHUH;
. OOIIIECTBEHHBIX OpraHu3anuii (0OBEIMHEHHI), HEKOMMEPUYECKHUX OpTraHu3aluid, a

TaK)Ke OPraHU3aIHi, CO3JaHHBIX 00IIECTBAMYU MHBAIHIOB;

. pabOTHUKOB, OCYIIECTBIISIONINX TPYIOBYIO NESATEIBHOCTh Ha OOIIECTBEHHBIX H
BPEMEHHBIX paboTax (B TOM YUCIE NMPHU CTAKUPOBKE), OPraHU30BaHHBIX paboToIATENEM IO
BPEMEHHOMY  TPYAOYCTPOMCTBY paOOTHMKOB B  paMKax pealu3alid  IporpaMM
JIOTIOJTHUTEBHBIX ~MEPONPUATHA IO CHI)KEHUIO HANpsDKEHHOCTH Ha pPBIHKE TpyJa
Pecniybnuku CeepHast OceTusi-AnaHus U COACUCTBUS 3aHSITOCTH HACETICHMUSL.

s pabotomatesiel, OTHECEHHBIX TO BHIY SKOHOMHYECKOH JEATEIBHOCTH K CEIbCKOMY
XO3SIUCTBY, YCTAaHOBHJIM OCOOBIN MOPSIOK pacdera eKeMeCSYHOro 3HAYCHHS MUHUMATbHOU
3apabOTHOM TUIATBI MCXOMSl M3 CPEIHEr0JOBOrO 3apaboTka pabotHuka. [Ipu 3Tom pasmep
€KEMECAYHOTI'0 3HAUEHUSI MUHUMAJILHOU 3apa60TH0ﬁ IJ1IaThI 110 UTOraM KaJICHAApHOT'O roja
HE MOXET OBITh MEHEC MHHHUMAJILHOTO pa3Mepa OIUIaThl TPyAa, YCTAaHOBJICHHOTO Ha
dbenepaibHOM ypOBHE.

27 TlpumensieTcss s OpraHu3ainuid, (UHAHCUPYEMbIX U3 (eaepalibHOTO OIOKETa,
00JaCTHOTO OFO/KETa, MECTHBIX OIO/KETOB, OIOJKETOB TOCYAApCTBEHHBIX BHEOIOIKETHBIX
dboHI0B.

28 Kpome CyOBEKTOB Maloro MpeAlnpUHUMATENbCTBA (MalbIX MNPEANpUSATHH U
MHKPOIIPENPHUATHII), BHECEHHBIX B ENWHBIA peecTp CyOBEKTOB Maloro W CPEIHEro
NpeANPUHIMATENBCTBA, a TaKXKe OpraHu3aluid W WHIUBUAYAIBHBIX TpEANPHHUMATENCH,
OCYIIECTBIISIONIMX CBOIO JESTENBHOCTh B cepe peryImpyeMoro IeHOOOpa3OBaHHMS, IS
KOTOPBIX OCHOBHBIM BHJIOM JIESTEIIHOCTH SIBJSIETCS OKa3aHUE >KUJIHMIHBIX, KOMMYHaIbHBIX
YCIIYT, YCIIYT TpaHCHoOpTa (MacCa)XUPCKUe MEPEBO3KH), CBA3H (IOYTOBBIC YCITYTH)

29He BKIIIOYAIOTCS B COCTaB MHUHUMAJIBHOW 3apa0OTHOM IUIATHI: OIUIaTa CBEPXYpPOUHOU
paboThl, pabOThl B BBIXOAHBIE M Hepabouue Mpa3IHUYHBIE JHHU, JOIUIaTa 3a padoTy IpH
COBMeENICHNHU TIpodeccuii (I0KHOCTEN), palloHHBIH KOO (HUIMEHT W MPOLEHTHAs Haa0aBKa
3a cTaxk paboThl B paiioHax Kpaitnero CeBepa u npupaBHEHHBIX K HUM MECTHOCTSX, OIUIaTa
3a paboOTy B HOUHOE BpeMsl, 32 pabOTy BO BPEIHBIX U (HMJIM) OMACHBIX YCIOBUAX TPY/a
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30PaifonnsIii ko duumeHt, kodpduuueHT k 3apaboTHON miate 3a paboTy B Oe3BOIHON
MECTHOCTH, K03 duIlMeHT 3a paboTy B BBICOKOTOPHBIX paiiOHaX, MPOILICHTHAs Haa0aBKa 3a
cTaxx paborel B paiioHax KpaitnHero CeBepa M TpUpaBHEHHBIX K HHM MECTHOCTSIX,
JIONOJHUTENbHAS OIulaTa (nmorara) pabOTHI, BBHIMOMHAEMOW B TIOPSAIAKE COBMEIICHHH
npodeccuil (TOIKHOCTEH), MOBBIIEHHAs OIJIaTa CBEPXYpPOUHON paboThl, pabOThl B HOYHOE
BpEMs, BBIXO/IHBIC U HepaOouue Mpa3IHUYHBIC JHU, a TAKXKE OIUIaTa TPYAA MPH BHITOIHECHUN
paboT B IpYyrux yCIOBHSAX, OTKJIOHSIOIIMXCS OT HOPMAJbHBIX, HE BKJIIOYAETCS B BEIUYHHY
MHHUMAaJIbHOM 3apa0O0THOM IIaThl B COOTBETCTBHH C (heiepaIbHBIM 3aKOHOIATEIbCTBOM

31 B pazMep MUHMMaIbHOM 3apaOOTHOI MIATHl HE BKJIIOYAIOTCS: MOBBIIIEHHE OIUIATHI TPYIa
pabOTHHUKOB, 3aHATHIX Ha paboTax ¢ BpeAHBIMH U (WJIM) OMACHBIMH YCIOBHSMH TpYJa,
JoIUIaTa 3a COBMelIeHHe mnpodeccuil (TOMKHOCTEH), pacuIMpeHHe 30H OOCITyKUBaHUS,
yBeIUYCHUE 00bemMa pabOThl WM KCIOJHEHHE O0S3aHHOCTEH BPEMEHHO OTCYTCTBYIOIIETO
paboTHHKA, oOIUlaTa CBEPXYpPOUYHOH paboThl, OIulaTa TpyAa B BBIXOJHBIE M Hepabouue
npa3AHUYHBbIE IHH, OIUlaTa TpyJda B HOYHOE BpeMs, oOIulaTa TpyJda B JAPYTHUX Clydasx
BBITIOJIHEHHSI paOOT B YCIIOBHUAX, OTKIOHSIOMINXCS OT HOPMAJIbHBIX, palilOHHBIN K03 duiueHTt
Y TIPOIIEHTHAs HaJa0aBKa K 3apabOTHOM IiaTe 3a CTaX padOTHI B IOXKHBIX paiioHax JlaibHEro
Bocroka, B MecTHOCTSIX, IpupaBHEHHBIX K palioHaM Kpaiinero Cesepa

32 Jlns paGoTHUKOB, paboraromux Ha Teppuropun Camapckoil 00JIacTH, 32 UCKIIOUYCHUEM
opraHu3anii  OIOKETHOH  cdepbl, TOCyJIapCTBEHHBIX BHEOIOKETHBIX (OHIOB U
HCKOMMCPYCCKUX OpFaHI/ISaHI/II\/JI

33 Jns paOOTHHUKOB oOpraHu3aiuii, (uUHAHCHUPYEeMBIX U3 (deaepaibHOro, O0JACTHOTO U
MECTHBIX OFOJDKETOB, TOCYJIApPCTBCHHBIX BHEOIODKETHBIX (OHIOB W HEKOMMEPUYECKHX
Opra"u3aun

34 J1ns paOOTHUKOB BHEOIOPKETHOTO CEKTOpa 3KoHOMUKN Kuposckoii obmactu
Kak nossicuts 3apmiaty 1o MPOT

Kaxnomy paboromarento ciieqyeT MOATOTOBHUTHCS K TMOBBIIIEHWIO MUHUMAJIBHOTO pa3Mepa
omnatel Tpyaa ¢ 2025 roga. s 3Toro He06X0AUMO MPOAHATU3IUPOBATH OKJIAbI, TOTIATHl U
HaJ0aBKM WITATHOTO PACIHCAHUs, MOJOKEHUH O 3apabOTHOW IIaTe W JAPYTUX JIOKATBHBIX
akToB. Take HY>XHO MPOBEPUTH 3apIUIaTy KaKIOro pabOTHHKA, KaK MO OCHOBHOMY MECTY
paboThl, TaK U IO COBMECTHUTEIILCTBY.

Tem COTPYAHUKAM, Ybid 3apIljiaTa OKaXETCAd HHUKEC HOBOI'0O MHUHUMYMA, HGO6XOI[I/IMO €C
YBCIIUYUTD.

Ha IMPAKTHUKE IIPUMCHAIOT IBA crnoco0a IOBBIIIEHHS.

. [lepBpiii BapuaHT - yBEJIMYEHUE OKJIana. Takoil METOJ SBISIETCA TPYIAOEMKHUM,
MOCKONIBKY Tpu  KaxaoM pocte MPOT mnomMuMo yTBepKIAEHUS MPUKA30B HYKHO
Mepe3aKyIioyaTh TPYAOBBIE JOTOBOPHI, MEHATH IITaTHOE pacnucanue u npoune JIHA, rae
3a(UKCUPOBAH OKIIA/I.

. Bropoii BapuaHT - BBeiaeHue crenuanbHod jgomnatel 1o MPOT B mpukasze win
[Monoxxennn o0 omnate Tpyda. Ha ceromHsAmHM JOeHP ¢ MUHHUMAIBHON 3apriiaTon
CPaBHMBAIOT HE TOJBKO OKJaJ, & CYMMapHyl OIUIATy TpyJa CO BCEMHU JIOIUIaTaMH U
Haj0aBkamu. VckitoueHue - qomaaTel 3a paboTy HOUBIO, B BBIXOJHBIC U MPA3IHUYHbBIC JHU,
COBMCIIICHHUE.
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Korma xommanus comocraBisger 3apmiary ¢ permoHanbHeiM MPOT, 1o B cocraBe He
YYUTHIBAIOT PAaOHHBIN KOX(GGUIMEHT U CceBepHble Haa0aBKku. X HAYMUCIAIOT CBEpPX
BEJIMYHMHBI OIUIATHI TPYIA.

Baxxno nomHuth, uto ¢ 1 ssuBaps 2025 roma npaBuia pacyeTa MUHUMAJIbHOW 3apIuiaThl MOTYT
noMeHsAThcst. Bo3amokHo, cpaBHuBaTh ¢ MPOT Hamo Oyaer He HAYMCIEHHYIO 3apIuiary, a
CyMMY K BBIIUIATE.

Bropoii cioco6 nanbosnee ynoden. He Hy»KHO KakIblii pa3 UCHPABIATH TPYIOBBIE JJOTOBOPHI
U JIOKaJbHBbIE aKThl, a TaKKe H3/aBaTh Npukasbpl. [Ipu moBeiieHun padoromarens Oyner
HAYUCJIATh 10IUIaTy aBTOMATHYECKH.

Ecnmu pabGotomarens BeltutaunBaet 3apruiaty Huxke MPOT, 3a Hapymenue rpo3ut mrpad 1o
50 000 pyOueti.

https://www.glavbukh.ru/art/391526-mrot-edinaya-tablitsa-po-vsem-regionam-rf-1 1 xx-news

Forbes.ru, 20.06.2025, Welcome back to Russia: kak MuH¢guH u L|b
Xxomsim eHO8b npueJsiedb UHOCMpPaHHbIe UHeecmuyuu

L6 u MuHgbuH coenacosanu npedrioxeHUs, MO38oMsAWUe Mpueiekame
UHOCMpaHHble UH8eCMuUyuU U3 cmpaH, Komopble egesiu rpomus Poccuu caHKyuu.
[Mlo cnosam MuHucmpa ¢buHaHcoe AHmMoHa CusyaHoga, peyb udem O CHSmuu
Oo2paHu4yeHul 05151 HO8bIX UHBeCMuULYUU, 8 MOM YuUcCsie U3 HeOPY)XeCMm8EeHHbIX CMpaH,
U e2apaHmusix ebigoda kanumana u3 Poccuu. be3 amux uHeecmuyuli 3KOHOMUKa
Poccuu puckyem ceanumbscsi 8 peueccuro. Ymo smo moz2ym b6bimb 3a
npeornoxeHusi?

JleHbru He MaxHyT

Ha onnoit u3 ceccuii [lerepOyprckoro MekayHapoIHOTO S3KOHOMUYECKOTO (opymMa MUHHCTP
¢unancoB Poccum AHnHTOH CuHiayaHoB coOOHIMI BakHYIO HOBOCTh: MwunHpuH u Ib
HOJTOTOBWJIN PEIICHUE, TIO3BOJISIONIEE MPUBIECKATh HHOCTPAHHBIE MHBECTUIIMM, B TOM YHUCIIE
U3 CTpaH, KOTOPbIE BBEJIU MPOTUB Poccum caHKIUHU.

«Y Hac celiuac OJArOTOBJIEHA HEIUIOXAasl UAES O TOM, UTO €CJIM Thl BXOAMIIL KAK HHBECTOP Ha
POCCHIMCKHI PBIHOK, APYXECTBEHHBIN Thl, HEAPYKECTBEHHBI - HE Ba)XHO, BOILIET CO CBOEH
CYMMOM, C TakoH jKe€ CyYMMOH M COOTBETCTBYIOIIMMHU (PUHAHCOBBIMH pe3yJIbTaTaMU
BBIBOJIUIIL CIIOKOWHO. HO 3TO Hy»HO OyjeT pemarh Ha ypoBHE 0oJjiee BHICOKOM», - CKazaj
CuityaHoB.

I'maBa IIb DnpBupa HaOuymimnaa, mpuCcyTCTBOBaBIIass Ha ASTOW CECCHUHU, MOATBEpIUIIA
pa3paboTKy Takoro pemieHus. «Y Hac oOmas TO3MIMS, YTO Mbl JOJDKHBI IPHUBIICKATH
WHBECTHUIIMH HOBBIE, 1 OTPAHUYEHUS, KOTOPbIE ceifyac KaKk OTBETHasi Mepa HaJ0KEHbI, Ha HUX
HE JIOJDKHBI PaCIpOCTPAHSITHCS», - CKa3aja OHA, HE YTOYHUB, KAaKME UMEHHO MPEIIOKECHHS
popadaThIBAIOTCA.

O ToM, YTO Takasg HMHHULUATHBA CYIIECTBYET, B JeKaOpe MPOLUIOro TojAa YXe TOBOPHI
3aMecTUTeNIb MHHHCTpa (uHaHcoB Auekceir MowuceeB. Ilo ero cmoBam, peuyr mmia o
pa3zpaboTKke MPOeKTa yKas3a Mpe3uIeHTa, KOTOPBIH AaBayl Obl TapaHTUU OECTIPENSITCTBEHHOTO
BBIBOJIA JICHET C pOCCUHCKOro pbiHKa. Celvyac JOXOABI MO POCCHMCKUM IIEHHBIM Oymaram
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HWHOCTPAHHBIC WHBCCTOPLI IMOJYYAarOT Ha CHCHCYCTA THIIA ((C», A€ AaKTHUBLI (paKTI/I‘ICCKI/I
osokupytorcs. Forbes nampasun 3anpocsl B Mundus u 11b.

Panee, 19 wuions ywactHuku [IMO® roopunm, uro mopyuyerue IlytmHa 00 yaBOeHHH
Kanutanu3auu GougoBoro peiHka k 2030 rogy mo 66% ot BBII, Hepeanusyemo, ecinu
nojaraTbCsl TOJIBKO Ha OPraHUYECKUH pOCT (POHIOBOTO PBIHKA. DTO CBA3aHO C TEM, YTO
HAaCEJICHUE XPaHUT JIEHbI'M B OaHKax IO BHICOKMM CTaBKaMHU M HE XOUYET MOKyNaTh LIEHHBIE
Oymaru, B TOM YHCJI€ U3-32 OTCYTCTBUS JIOBEPUS K TOCYapCTBY.

[To moxcueram accoruaruu MpoQeCcCHOHAIBHBIX YU4aCTHUKOB (oHmoBOr0 peiHka HAY®OP,
YTOOBI BBIOJHHUTH ATy 3ajady, HAA0 MpPUBIEYb TMTAHTCKYI0 CyMMy B 56 TpinH pyoOnei,
KOTOpasi CONOCTaBMMa ¢ 00bEMOM BCEX BKJIA/IOB HAaceJIeHHs B OaHKaX. «3HAUUT, HY>KHO YTO-
TO B3KCTpaopAuHapHoe. M Temepbp BO3HHMKAeT BOMPOC: a HACKOJIBKO MBI BCE K ITOMY
SKCTpPaoOpMHAPHOMY TOTOBBI?», - 3aJaBajcsi BompocoMm ImepBbii 3ammpen LIb Bragumup
HucTroxuH.

[TapannenbHbI UIMIOPT JECHET

Mepsl B OTHOILIEHWH MHOCTpaHHBIX MHBeCTOpOoB Poccus BBena B 2022 romy kak OTBET Ha
3ala/IHble CAaHKLUY M3-3a «crernonepanuu»® Ha YkpauHe. MIX Criicok MOCTOSIHHO YTOUHSIETCs
U pacumpsieTcsi, TOBOPUT MapTHep Kosuiernu azasokatoB Pen  Paper Cepreit Yuurens.
HaubGonee yyBcTBUTENBHBIE U3 HUX - 3alpeT Ha BbIBOJ Kamurtaja u3 Poccuu, B ToM uucie
3apa0OTaHHBIX JUBUACHIOB. 3ampeT JeHCTByeT B OTHOIIEHUM WHBECTOPOB M3 TakK
Ha3bIBAEMBIX «HEJPYKECTBEHHBIX» CTpaH. Takke €cTb OrpaHMYEHUs BeJeHUs Ou3Heca B
CTpaTeTMYECKUX OTpacisiX, OrpaHHMYEHHE KOPHOPATHUBHBIX IpaB, BO3MOXHOCTb BBEICHHUS
BHEIITHETO YIPABJICHUS HAJl aKTUBAMH, J00ABISET Y UNUTEIb.

TexHn4eckn OTMEHATH JEHCTBYIONINE KOHTPCAHKIMY HYKHO YKa30M MPE3UIEHTa, IIOCKOIBKY
OopIasi 9acTh OTPAaHWYEHHWH IS WHOCTPAHHBIX WHBECTOPOB (HAIpHUMeEp, IMEpeyYHCICHHE
JUBHJIEHIOB Ha criercuera THna «C») BBOAWIMCH NPE3UACHTCKUMH yKa3zaMH, OTMEYaeT
anBokat ropuamdeckoit pupmbl NSP I'ne6 boiixko.

OpnHako, 4T0OBI NPUBIIEYb HA POCCUHCKUI PHIHOK MHOCTPAHHBIX HHBECTOPOB, KPOME OTMEHBI
POCCHUICKHMX OTPAaHUYEHUM HY’KEH €Ile U NEPECMOTP CaHKIMM CO CTOPOHBI 3alaHbIX CTPAaH,
TOBOPUT COPYKOBOJUTEINb MPAKTUKK (PMHAHCOBOTO IMpaBa M pbIHKOB Kamurtana Delcredere
EBrenuit KonoBanoB. OTMeHa KOHTPCAHKIIUM, TIO €T0 CJIOBaM, OyA€T MOITyMEpOil.

Ha 510 xe oOcrostenscTBO oOpamiaer BHuMaHue ['ne0 boiiko. OH HamomwuHaer, 4To,
HampuMep, NpojorkaeT aeWcTBoBaTh yka3 mpesuaeHra CIHA or 6 ampens 2022 rona,
KOTOpBIH 3alpeliaeT aMEepPHKAHCKUM TpaKJIaHaM M IOpJIWIaM JIIOOble HWHBECTHLUH B
POCCHICKYIO SKOHOMUKY .

CaHKIIMM OCTAarOTCSl TJIaBHBIM HPEMATCTBUEM JUII WHOCTPaHHBIX HMHBECTOPOB, KOTODbIE
XoTeau Obl MHBECTHpPOBaTh B Poccuu, cornamaercsi 3aMecTUTENb ME€HEPaIbHOIO AUPEKTOpPa
OI' «®dunam» no 6pokepckomy OuzHecy Jmutpuii JlecHoB. «B mepByro ouepenb onaceHHUs
MHOCTPAHHBIX MHBECTOPOB BBI3BIBAET BO3MOYKHOCTh HAJIO)KEHUS CAaHKLUN HENOCPEACTBEHHO
Ha HUX, CBOUMH XK€ PETYISITOPAMU», - KOHCTATUPYET OH.

MouiceeB paHee roBopui, yTo MHOCTpaHHble MHBecTHIMKM U3 CLIIA u EBpomnbl Moryt nmoitu
«I10J, BUAOM JPYKECTBEHHBIX, Yepe3 LIENOYKY NMOCPEeIHUKOBY. CHilyaHOB Ha TOH K€ CecCuu
n00aBwII, YTO HAJI0 HAJAKUBATH JETIO3UTAPHBIE MOCTHI C APYTUMH CTpAaHAMH, B TOM YHUCIIE C
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BPUKC, co ctpanamu [lepcunckoro 3anuBa. Kpome toro, no ero cnoBam, Mundun padoraet
HaJl CO3/IaHMEM aJIbTEPHATUBHON CHUCTEMBbI TPAHCTPAHUYHBIX PACUYETOB.

OHo uMm Haxo?

XOTAT JIM MHOCTPaHHBIE WHBECTOPBI BKIIAJBIBATBCS B POCCHMCKYI0 3KOHOMHKY - BOIIPOC
OTKpbITBIA. C OJHON CTOPOHBI, MHOI'ME MHOCTPAHHBIE KOMIIAHMU NMOKMHYJIU Poccuro mocine
Hauana «creuonepauun». Ho B Hauase 3TOro roja MOSIBUIIMCh COOOIIEHUS O TOM, YTO
MHOCTpaHHBIN OM3HEC X04eT BepHYThcs B Poccuto. Biact naxe npurpo3unim yKecToueHHEM
BO3MO>KHOCTEM JUIsl TAKOT'O BO3BPALICHHUS.

«Bompekn MHOTOYHCIICHHBIM 3asIBJICHUSM BIIACTEH O TOM, YTO MHOCTPAHHBIA OM3HEC SKOOBI
y’K€ CTOUT B OYEpPEaM Ha TPAHMIIE, CTPEMSICh BEPHYTHCS, PEabHOCTh TaKOBAa, YTO HU OJIMH
MHOCTPAaHHBIA HMHBECTOP W3 HEAPYKECTBEHHOW IOPUCIMKLIMHM 10 CHX IIOp HE HanpaBUil
opHUIIMaTHFHOTO YBEIOMJICHUSI O HAMEpPEHUHU BEpHYThbcs B Poccuto. 31mech ckopee kemaeMoe
BBIJIAETCS 3a JEUCTBUTENBbHOEY, - TOBOpUT Cepreit Yuurens u3 Pen Paper.

C HUM He corjacHa Te€HEpaJbHBIA TUPEKTOp eBpormeiickoro Opokepa Mind Money FOmwus
Xanpomko. Ilo ee cioBam, cO CTOpPOHBI WMHBECTOPOB W3 3alaJHbIX CTpaH HMHTEpPEC K
pOCCHUICKMM aKTUBaM - ecTh. «CTpax, CBA3aHHBIA C T'€OMOJUTHKOW, CHIIBHO BTOPHUYEH MO
OTHOIICHHUIO K MOJIYYCHHUIO JOXO0Ja C 3TUX aKTUBOB), - TOBOPUT OHA.

OTOT UHTEPEC MOKET MOJIOTPEBATHCS TEM, UTO POCCUICKHME aKIIUU ceiluac BecbMa JEIIEBbI Ha
¢doHe kpenkoro pyois U BBICOKON KIIIOUEBOW CTABKU, TOBOPUT MOPTQENbHBIA YIPABISIONINN
General Invest Tarpsina CumonoBa. Ilo crmoBam aupekTopa 1mo padoTe ¢ COCTOATEIbHBIMU
kaneHtamu  «BKC  Mup wusBectunmii» IBana [loTexuHa, WHBECTOpbl MOTYT OBITh
3aMHTEPECOBAHBI B POCCUMCKOM PBIHKE H3-3a NEPCIEKTHUB OIPEACIICHHBIX OTPACIIECH, TaKHX
KaK SHepreTuka, HeThb U ras.

WNuBectunmonnsiii crparer «['apga Kanuram» Anekcannp baxTuH HarloMHHaeT, 4TO BCILIECK
TAKOro MHTepeca ObLI 3MMOM, KOrja MOSBHIUCH IEpBble COOOIIEHUS O BO3MOXHOCTH
MHUPHOTO YpPEryJIHpOBaHUsI KOH(uMKTAa Ha YkpauHe. st poccuiickoro (poOHIOBOTO pBIHKA
MHOCTpaHHble HHBeCTHLMHU 10 2022 roja ObUIM OYEHb CYIIECTBEHHBI - HHOCTPaHHbIE (DOH/IbI
MorH BiazeTh 10 80% free float oTaeNbHBIX aKIMK, HATOMHUHAET OH.

Jlns poccuiickoro peIHKa TaKOW JTMKBUIHBIA KamuTaid Obul Obl ceiyac moje3eH, Mpu 3TOM U
caM¥ MHOCTpaHHbIE ()OH]IBI TOTOBHI BKJIAJABIBATHCS B PA3BUBAIOIIMECS PHIHKH, BBIBOS JICHBIU
U3 aMEpUKAHCKUX aKTUBOB Ha (hoHe monuTuku Tpamma, cuutaer baxtun. Teoperuuecku B
TaKUX yCIIOBUSAX MPEIOKEHUE CO CTOPOHBI Poccnu ObuTo Ob1 KeTaTh. «HO 3TO ecii 3aKphITh
IJla3a Ha CYIIECTBEHHbIE HJICHHBIC MPOTHBOpeUrs Mexay Poccueit u 3amamom», - 1o006aBiser
OH.

Bcest Hamexxna Ha HHOCTpaHIIEB

O yeM MOXET TOBOPUTHb HEOXHUJAHHOE IMPENJIOKEHUE NaTh IOCJIA0JIIEHNUsS HHOCTPAHHBIM
MHBECTOpaM U3 CTpaH, KOTOpbIE BBEJIM caHKIMU NpoTuB Poccun? B mponuiom rogy Ilytun
MIOCTaBWJI 3a/la4y yJIBOWTH KamuTanuzanuio (GormoBoro peiaka Kk 2030 romy. MHOCTpaHHBIN
KaluTajl HyKEH I JOCTHXKEHMs 3TOW IeNlu, CUMTaeT MeHepkep npoekTtoB Aspring Capital
Crenan ['opbyHoB. Pecypc cmnpoca pOCCHICKMX HWHCTUTYLHMOHAJIbHBIX WHBECTOPOB -
crpaxoBMKOB U HIID - cuiibHO OrpaHuyeH, CYUTAET OH.

B 10 )¢ Bpems Ha ToMm ke I[IMOD® MHUHHCTP HSKOHOMHYECKOrO pa3BuUTHS Makcum
PemernukoB ckaszan, 4ro skoHoMHMKa Poccum puckyer okasarbcs B peneccuu. Ilo naHHbIM
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Paiip¢aiizendanka, B I kBaprane 2025 rona poccuiickuii BBII, ecian MCKITIOUUTH CE30HHBIC
dakropbl, cHuswics Ha 0,3%. B mnpombinuieHHOCTH HaOIIOgaeTcss CTarHanus, a B
IIPOMBIIIJIEHHOCTH, HE 3aTOYEHHON HAa BOEHHOE ITPOU3BOJCTBO «MOKHO TOBOPUTH O MIEPEX0OE
K peleccun», OTMEYaau B ampese dKcnepTsl LleHTpa MakpO’KOHOMMYECKOrO aHalu3a U
KpaTtkocpounoro nporuosupoBanus (LIMAKII) B 3anucke 0 AMHaAMUKE MPOMIIPOU3BOJICTBA B
Mmaprte u [ kBaprane 2025 rona.

OxoHomuct EBrenuit HagopmuH oTMedaeT, 4yTO «TpakJaHCKUE», TO €CThb HE CBSI3aHHBIE C
BOCHHBIMU pPAacXOJaMH, HHBECTHLMM CEHYac CHIWKAKTCA. DbIOKeT, Io €ro cioBaM,
«CKOHIICHTPHPOBAH HA PELICHUU T'CONOJUTUYECKHX 3aJau» M HE MOXXET OBITh JpaiiBepoM
Jla’ke KpaTKOCPOYHOTro pocrta. HagopumimH ToKe OTMEYaeT, YTO OXJIAXIECHHUE POCCHICKOU
PKOHOMUKH OT neperpesa 2023-2024 rogoB MOKET IPUBECTH K PELIECCHUM.

[lo ero cioBaMm, MHBECTUIIMM B SKOHOMHKY MOINIM OBl PEHIMTH MpOOJieMy, COKpAaTUB
IPOAODKUTENBHOCTE pereccud. Ho mHBecTrnmii B3aTh Herae. OXupaHus, 4TO pOCCHICKUE
pe3uaeHThl OyIyT aKTUBHO MHBECTHUPOBATh B 3KOHOMMKY, IPOJIOJKAET OH, CKOPEE BCEro,
HEOIpaBJaHHbIC: OHU CAEP)KAHO MOAXOIWIN K MHBECTUIMSAM M B OJaromnpusTHbIE BpeMEHA.
«IloaToMy Becs Hajexaa Ha MHOCTpaHLEB, - ToBopuT HanopmmH, - mompoboBaTh ObICTPO
3aIlyCTUTh HOPMaJIbHBIM POCT B POCCUNCKOM SKOHOMHUKE MOKHO TOJIBKO TaK».

* CornacHo TpeboBanuio PockomHam3opa, Mpu MOATOTOBKE MATEPUATIOB O CHEIHATBHOM
olepallid Ha BOCTOKEe YKpauHbl Bce poccuiickue CMMU  o00s3aHbl  MOJIB30BaThCA
UHPOpMaNKeHl TONBKO U3 OQHIMATBHBIX HUCTOYHUKOB P®. MbI HE MOXeM ITyOJIHMKOBAThH
MaTepHalbl, B KOTOPBIX MMPOBOAMMAs ONEpaIsl HAa3bIBACTCS «HAMaJICHHUEM», «BTOPKEHHEM,
1100 «00BSIBICHUEM BOMHBDY, €CJIM 3TO He npaMas uurara (ctarbs 57 @3 o CMU). B ciyuae
HapyueHust TpeboBanust co CMU moxer ObITh B3bICKaH wITpad B pazMepe 5 MIH pyoieid,
TaK)K€ MOKET MOCJe10BaTh OJOKUPOBKA U3/1aHUS.

Enena Py3nesa

https://www.forbes.ru/investicii/540115-welcome-back-to-russia-kak-minfin-i-cb-hotat-vnov-
privlec-inostrannye-invecticii?utm_source=forbes&utm_campaign=interesting-today

PBK, 20.06.2025, MuHmpyd coobwun o noebiweHuu MPOT e
cnedyrouwiem 200y 6osiee yem Ha 20%

B cnedyrowem 200y MuHuMarsbHbIU pa3mep ornamesl mpyda (MPOT) e
Poccuu npeebicum 27 mbic. pyb., coobwun MuHucmp mpyda u couyuasnbHoU
3awumsl  AHmoH Komsikoe 8 uHmepento "PUA  Hoeocmu" Ha nonsx
lMemepbypackoao mexdyHapoOHO20 3KOHOMuU4Yeckoao ¢hopyma (IMMI®-2025). llo
€20 crioeam, rosbiuweHue 3ampoHem 4,6 MITH POCCUSIH.

"C yueToM CIIOKMBILIEHCS TUHAMUKH YPOBHS OIUIAaThl TpyAa BUauM, 4to B 2026 rony MPOT
npeBbICUT 27 ThIC. py0.", - CKa3al YNHOBHUK.

On YTOYHUJI, YTO YKC HavdaJlaCb MOATOTOBKA HCO6XO,Z[I/IMI>IX AOKYMCHTOB. HOBYIO BCIIMYHUHY
MPOT 3adukcupyroT B paMKax 3akoHa 0 OFO/KETE U BCETO OFOKETHOTO MaKeTa.

MunumManbHbIi pazmep omnatsl Tpyaa (MPOT) - 3To cymma, MeHbIle KOTOpoil paboToaarenb
HE MOXET IUIaTUTh, €CIIM COTPYJHHUK OTPabOTasl MECSI] MOJHOCTBIO U BBIMOJIHUI MECAYHYIO
HopMmy Tpyaa. MPOT ycranaBimuBaercss pa3 B TOA M HE MOXET ObITh HIKE MPOXUTOUHOTO
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MUHMMYyMa. PErHoH MOXeT yCTaHOBUTh MMHUMAaJIbHYIO 3apaborHyro miaty (M3II), Ho ee
pasmep He MOoxeT ObITh HHUKE MPOT.

B 2025 rogy MPOT cocraBuser 22 440 py06. C yyeroM 3TOH CyMMBI PAacCUHTHIBAIOT
MHUHHMMAaJbHBIN pa3Mep OTIyCKHBIX, OOJbHUYHOIO, B TOM YHCJIE 110 OEPEMEHHOCTH U pojiaMm, a
TaKXe MOoCcoOUs MO YXOy 3a peOCHKOM JI0 MOJIyTOpa JIET U HEKOTOphIE APYTHe COLMAIbHbIE
BBIIJIATHI.

K 2030 rony MPOT nomxen coctaBuTh He MeHee 35 ThIC. py0., COTIacHO yKa3y NMpe3uIeHTa
Poccun o HarmoHanbHBIX 1esX pa3BuTHs Poccun. JlokyMeHT ObI1 OmyOJMKOBaH Ha caiTe
Kpemisa B mae 2024 rona.

http://www.rbc.ru/rbcfreenews/685513¢f9a79477781037efd

PUA Hoeocmu, 19.06.2025, BT6 u MuHmpyd P® nodnucanu
coaniaweHue o compyodHu4Yecmee

BTE pacwupum Habop uugposbix cepsucos 055 0hopMrieHUsT OeHEXHbIX
8blrnsiam, coyuaribHbIX Jlba0m u 2apaHmuu 2ocydapcmeeHHOU MoMowu apaxoaHam,
coobwaem rnipecc-cnyxba 6aHka.

CootBercTByOniee corjamenue Ha mnomsix [IMO®-2025 noanucanu NOpe3UsIeHT -
npenceaarens npasiaeHuss BTb Annpeit KoctuH 1 MUHUCTp TpyAa M COLMANbHOM 3aIUThHI
Poccuiickoit ®eneparun Auton KoTsikos.

"T'ocygapcTBO OuY€Hb AaKTHMBHO TIPOBOJAMT COLMAIBbHYIO TOJIMTUKY. Hama 3amaua -
UCTIONB30BaTh MO MaKCUMyMy Bo3MoxHOcTH Oanka BTB mis Toro, 4roObl MOBBICHTH
JOCTYITHOCTh COIMAJIbHOM MOJICPKKH TpaxkJaH, YNPOCTHTh ee. Hamm KoMmmeTeHIuH
HO3BOJISIIOT CAeNaTh KIMEHTCKHH IMyTh emie Oosiee MPOCTHIM, a B3aMMOJCIHCTBHE YEIOBEKA C
roCyJIapCcTBOM 4epe3 OaHK - yA0OHBIM U KOMPOpTHEIM", - cka3as KocTuH.

BTb - onun u3 areHToB MUHTpyJa MO JOBEICHHUIO TEHCUH, COIMANBHBIX mocoOuil. CBou
3ayncieHuss U cOepexeHust OaHKy OBepsoT Oojiee 3 MHJUIMOHOB NEHCHOHEPOB, CBBILIE
MUJUTHOHA YEJIOBEK MOJIYYalOT COIMAIbHBIC TOCOOUS, yepe3 OaHK MPOUCXOAUT opopMiIeHUE U
BBITIJIaTa MAaTEPUHCKOTO KaluTama.

baHK Tak)Ke aKTHBHO y4aCTBYET B MPOrpaMMe 3JIEKTPOHHBIX CEPTU(DHUKATOB, MO3BOJISIFOIIMX
rpakJlaHaM C WHBAJIUJIHOCTBIO MPUOOpETaTh TEXHUYCCKHE CPEICTBA Ui peaduiutanuu. B
paMKkax mopydeHus npesuaeHta PO BegeTcs MOArOTOBKA K YYaCTHIO B IPOTPaMMe CEMEHHBIX
HAJIOTOBBIX BHITUIAT ¢ Hadana 2026 roga, cooOuIuiM B mpecc-ciryxoe OaHka.

https://ria.ru/20250619/vtb-2024002322.html?rcmd_alg=slotter
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PUA Hoeocmu, 21.06.2025, Hoebili 6aHK pa3eumusi cmpemMumcs
¢huHaHcuposamb MPOEKMbl 8 cmpaHax Mupa e Haueasiromax -

Poycceghp

Hoenbili 6aHk paszsumusi (HBP) cmpemumcsi ¢huHaHcuposame MpPOEKMbl 8
cmpaHax Mupa 8 HayUOoHallbHbIX 8antomax, 8 mom yucrie 0ns yanybneHusi MeCmHbIX
PbIHKO8 Karnumarna, ckaslana 6 uHmepsbto PUA Hoeocmu Ha [lemepbypackom
MexXOyHapOOHOM 3KoHoMuYeckom popyme (MMI®) enasa Hosoeo baHka pa3sumusi
Lunma Poycceg .

"YTO MpOUCXOJIUT, KOIJla KOMIaHus OepeT KpeauT B nojutapax? BHesamHo, 0e3 kakoi-mubo
NPUYHHBI BHYTPH CTPaHBI, POUCXOANUT BHEUTHEE KoJieOaHue ¢ BHYTpEHHUMH dPeKTamMmu Ha
kypc. Homnap ykperusgercsa. CiaenoBaTesnbHO, KPEIUT CTaHOBUTCS opoxke. Mnu mpoueHTHas
CTaBKa pacTeT. MeXIyHapoJHOE KpeIUTOBaHHE TAKXKe CTAHOBATCA Jopoke. Bo nzbexanue
takux cutyauuid HBP xouer BbimensaTh (UHAHCUpOBAaHHWE HA MPOEKTHl B HAIMOHATHHOU
BastoTe. Vcnonp30BaHMe HAIBAIIOT TAKKE MOMOTAET YIUIyOUTh MECTHBIE PHIHKH KamuTana', -
cKazaja co0eceHUIla areHTCTBA.

Omna nmomyepknyina, yto HoBbIif OaHK pa3BUTHS MpecieayeT Lellb 00ecneynTh CTabuiIbHOE U
JIONTOCPOYHOE (PUHAHCHUPOBAHUE CTPOUTEIHCTBA JKENE3HBIX JOPOT, a’pONOPTOB M JPYTHX
KPYITHBIX 00BEKTOB HHPPACTPYKTYPHI.

[TerepOyprckuii MeXAYHApOAHBIA IKOHOMHYECKUH ¢dopyM mpoxomut 18-21 wutons. PUA
Hogoctu BbicTynaetT mHGOpPMALMOHHBIM TApTHEPOM (hopyMa.
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OTpacnu CTpaH onunXxHero
3apybexbs

Oxu.az, 21.06.2025, B A3sepbalidxaHe npedsiazarom eeecmu
080liHyI0 NMeHcuro: kak amo 6ydem pabomamb

HbiHewHuti 200 ommemurics  4epeOol  ornpasok 8  mpyoosoe
3akoHoOameribecmgo. OcobeHHO akmueHO 8 amou cesi3u obcyxdaromcs 8blirsiamal
reHcUoHepaMm: UM fpeOorioXuu 20moeumscsi rnofydams 080UHY neHcuro. Ho ons
3Mo20 HYXHO rnodcmeaHymb MPUMOK 2paxdaH 8 cucmeMy Hea2ocydapcmeeHHO20
rneHcuoHHo2o obecneyeHus, nuwem 2asema "Kacnui",

Wtak, y MecTHBIX pabOOTHHKOB IOCJE MOMPAaBOK B TPYJIOBOE 3aKOHOJATEILCTBO MOSIBUTCS
IIaHC HAKOMHUTh Ha JOCTOMHYIO CTapOCTh B YaCTHOM Mopsake. Peus uaer o popmupoBanuu B
Halleil MpaKkTUKE YacCTHBIX NEHCHOHHBIX (oHIoB. Jlyisi »TOro yke rotoBo Oosbme 20
IPOEKTOB HOPMATHBHO-TIPABOBOM JokyMeHTanuu. Ceifuac MX COrNacyioT ¢ MpoQUIbHBIMUA
rOCyAapCTBEHHBIMU BEJOMCTBaMU. BriedarnsioT wMacmraObl HOBaTOpPCTBa: B 0OIIeH
CJI0HOCTH NapiaamMeHTapuu npoasurarot 200 3aKkoHOJaTENbHBIX KOPPEKTUB.

Yacte u3MeHeHuid OyjeT MpejacTaBieHa B BUJIE MONPaBOK K TpymoBoMmy Kolekcy, Apyras
OKa)XETCsl B IJIOTHOM CTOIKE MOAKPEIUISIONIUX €ro JOKYMEHTOB. Bce 3TO 03HauaeT Haydano
JIOJITO’KJTAHHBIX TIpeoOpa3oBaHuil i OoJjiee TMOKOTO WHBECTUPOBAHUS B OOECIEYEHHYIO
ctapocts. [1o cyTu, kpome 00s3aTeNbHBIX CTPAXOBBIX OTYHCICHUN B ['ocyqapcTBeHHbIH (GoH
coranbHOM 3amuThl (['DC3), MoxHO OyAeT BKIAAbIBAaTh CPEACTBA M B YACTHBIC IEHCHOHHBIE
dounbl. Pazymeercs, eciii eCTh Takasi BO3MOKHOCTb. 3aTO M03a00THUBIIUCH O CBOEM OYIyIIeM
3apaHee, rpak/laHe MoJydaT JOMOJHUTENIBHO K TOCYJapCTBEHHOM NEHCUN €II€ U BBIIUIATHI U3
4acTHOTO (pOHJA, a 3HAYMUT, CMOTYT IOAJEPKUBATh OOJee BBICOKHI ypOBEHb JXKU3HU TPU
BBIXO/I€ Ha 3aCITy>KCHHBIN OT/IbIX.

ITosie3HO€E HOBIIECTBO

JlononHuTENBHBIE JEHE)KHBIC BIIOXKEHUS, pasyMeercs, He camouenb. IIpu BeIxome Ha
3aCJIyKEHHBIM OTIBIX I'Pa)KAaHe CMOTYT PaCCUUTHIBATH HA JBE IICHCUM OJHOBPEMEHHO. Takoe
COYETAaHUE JIONyCKAeT IPOEKT OOHOBJIEHHOIO 3aKOHOJATENbCTBA, MOSACHAET JemyTaT H
skcniepT Byrap Baiipamos. [lo ero yOexneHuto, mpuMeHsieMass BO MHOTHX CTpaHax MUpa
IpaKkTUKa NOWJET Ha MOJb3y U Halel pecmyonuke. Benb cmbicn Takux (poHIOB B TOM, UTOOBI
JIOAU TOJy4Yalyd CTPAaxOBYH IIEHCUIO HE TOJIBKO OT TIOCYJapCTBa, HO M U3 YacTHOTO
HCTOYHHKA.

TakuM 00Opa3oM, YTOYHSET OH, JOCTHTaeTCsi OOIIMUK POCT BBIILIAT, MOBBIINIAETCS YPOBEHBb
)u3HHU. 1 Bce 310 6€3 0c000# HAarpy3KH Ha CTPYKTYPY, BKIFOUCHHYIO B OIOJDKETHYIO CUCTEMY
rocyaapcTBa. Bemp Hapsmy ¢ 00s3aTeNbHBIM TICHCHOHHBIM CTPaxOBaHUEM TpaxkJaHaM
3aIUIaTAT M YaCTHBIC KOMITAHWH, JCHCTBYIONIME HA OCHOBE JIMIICH3WU JICHEKHBIX BIIACTCH W
JOOPOBOJILHOTO YYacTHus TPaKAaH.
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CyTb 4acTHBIX ()OHAOB B TOM, YTO KJIMEHTHI OPraHU3aIMil HErOCYJapCTBEHHOTO IIEHCHOHHOTO
o0ecrieueHHs CMOTYT IOJIy4aTh B€ EHCUU Cpa3y, COOOLIMI AEMyTaT:

- Ecnu, nanpumep, HauuclIeHHas rocBblmiata cocrapisier 600 MaHaTOB, B3HOCH B YaCTHBIN
dona rapantupyroT emie 300 k Oyaymeid meHcuu. Takum oOpa3oM TNEHCHOHHBIN JOXOJ
yBenuuutcs 10 900 manaroB. Pasymeercs, BBITUIATHI U3 YAaCTHOTO (poHAA OyAyT 3aBHCETh OT
HAKOIJICHWH: 4YeM OOoJbIlle BJIOXCHHs, TeM Bbime meHcus. Cpeaw mpouux OOHYCOB -
BO3MOXHOCTh ~ HMCIIOJIb30BaTh COOpAHHBIM TMEHCHOHHBIM  KamuTajd [0 JOCTHIKECHHUS
COOTBETCTBYIOIIETO Bo3pacTa. K TOMy e IeHbI'M MOXHO IOJydaTh €XKEMECSYHO WIIH
yacTsMu Oaroaps COrlacOBaHHOMY rpaduKy BBITLIAT.

["apanTus 6e30macHOCTH

Hy wu, nHakonen, B 3THX (OHIAX MOXXHO (OPMHPOBATH MEHCHOHHBIE HAKOIUICHUS Kak
CaMOCTOATENIBHO, Tak M dyepe3 pabortonarens. Eciau, KOHEYHO, HaHMMarelb B paMKax
KOPIIOPAaTUBHON IIEHCUOHHOM MPOTrpaMMBbl I€JIAET COOTBETCTBYIOLIUE OTYUCIEHUS, HAIIPUMED,
KaK 4acTb MOTHMBALIMOHHOIO IIAKeTa IJIs COTPYAHHMKOB. J[pyroil BOIpOC 3aKiar4aeTcs B
pUCKaX, MOITOMY OIHHMM U3 IIyHKTOB IIPE/UIaraeTcsi BBECTH O00s3aTeIbHOE IOKPBITHE
yOBITKOB, BO3HUKAIOIINUX U3-32 HHBECTULIMOHHBIX YA3BUMOCTEH. Tak 4TO B LIEHTPE BHUMAHMUS
- HeoOXoIuMOCTh co3/aHusl 3(PGPEKTUBHOM, YCTOMYMBOW H OPHUEHTHPOBAHHOW Ha
JOJITOCPOYHYIO JOXOJHOCTb CUCTEMBl YACTHBIX IEHCUOHHBIX HAKOIUICHUH.

Bce 310 HampaBieHO Ha TMOBbIIIEHHE (PUHAHCOBOW OTBETCTBEHHOCTH CO CTOPOHBI YaCTHBIX
GOHIIOB, a TaKXe YKpEIJIEHHWE JOBEpHsl TpaxJaH K CHUCTeME TakuxX HakomiaeHuil. C
MOSIBJICHHEM T0JI00HO# cucTeMbl 0c000€ BHUMAHUE CIEAYeT yACTUTh HAaJEKHOCTH YaCTHBIX
GboHIOB M UHACKCAUU COEpPEKEHUH K TOBBIIICHUIO II€H, CUYUTAET JKOHOMHUCT AKUD
Hacupnu:

- CerogHs B cTpaHax C pa3BUTOM CHCTEMOH YaCTHOTO M TOCYJAapPCTBEHHOI'O MEHCHOHHOIO
o0ecrieyeHMs NOJIy4aTh WM OTKa3aTbCsl OT MHBECTULMI B HErocyAapcTBEHHbIE (OHIBI -
JUYHOE JIeJI0 KaKIOTO YelIOBeKa, - ACTUTCS OH. - TO €CTh MOXKHO JIeNIaTh BBHIOOP B IOJIB3Y
J11000r0 TaKOro NEHCHOHHOTO (OHA, MOCKOIbKY UX OyleT MHOTrO, a 1oclie y>Ke HakaruBaTh
CBOM cOepeKeHusl TaM, IZle couTeTe HYyXHbIM. [0 JTOCTM)KEHHMH NEHCHOHHOTO BO3pacTa W3
HAKOIIJICHHOM CYyMMBI BBIIUIAYMBAETCS HErOCYJapCTBEHHOE MEHCHMOHHOE MocoOue, a KIUEHT
YaCTHOTO MIEHCHOHHOTO (POH/Ia CAMOCTOSTENIbHO BEIOMPAET pa3Mep U MEPHOJ BBITIIAT.

[lepemens! yxe B myTH

Wrax, Bce 1OCTaTOYHO SICHO: YTOOBI IOTyYaTh JONOJHUTEIBHYIO IEHCHIO, HY>KHO 3aKITIOUUTh
C HEroCyJJapCTBEHHBIM IEHCHOHHBIM (POHAOM JIOTOBOP MEHCHMOHHOTO 0OECHeueHus U JeaTh
o0 HeMy JJO0OpOBOJIBHBIE B3HOCH. B CBOIO ouepenap 4YacTHBIA (OHI HHBECTHUPYET
NOCTYNHUBUIME OT KJIMEHTOB CPEJCTBA M HAYMCIseT NOJIYYEHHBIM J0XOA Ha HX cyera. A
BITOCJIEJICTBUH BO3BPALLAET 3TU ACHBIU B BUJE IEHCUOHHBIX BHIILIAT.

- Ilepexox k Takoil cucteme obcyxmaercs B AzepOaiimkane eme ¢ 2016 roma, roBopuT
A.Hacupnu, - HO UCKITIOUYUTEIHHO TOOPOBOJIBHOE MEHCHOHHOE O0OECleueHrue y Hac TOJIBKO
3apokgaercs. Ha nmaHHBIE MOMEHT B pecnyOiHKe HCIONb3YeTCs KJIacCHYECKUU
TOCYAapCTBEHHBIA (HOpPMAT COIMAIBLHOW 3aIUTHI HACEICHHs. A JUIS TOJHOIECHHOW paboThI
HOBOW MOJIENH, CIOCOOHOW cocTaBUTh KOHKypeHIuio ['@C3, morpebyroTcs couuaibHbIE
pedopmbl. I mpexae Bcero - COOTBETCTBYIOIIME MPeoOpa3oBaHMsI B CaMOM TEHCHOHHOM
CHUCTEME U Ha PbIHKE 3aHATOCTH.
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https://oxu.az/ru/ekonomika/v-azerbajdzhane-predlagayut-vvesti-dvojnuyu-pensiyu-kak-eto-
budet-rabotat

Kazlenta.kz, 23.06.2025, “3abepume ceou OeHbeu‘“: EHII®
obpamuricsi K Ka3axcmaHuam

[No cocmosiHuto Ha 1 uroHs 6onee 37 munnuapdoe meHae Ha cyemax EOuHo20
HaKornumeJsibHo20 NeHcUOHHo20 ¢hoHda ocmaromcesi HegocmpebogaHHbIMU. B ¢hoHOe
pacckasarnu, Kmo moxem 3abpamb amu 0eHbau U 4mo 011 3mMo020 HYXXHO coeslame,
nepedaem Tengrinews.kz.

Kak roBoputcs B myOnuKamuu NEHCHOHHOro (oHAa, o0Ias cymMma HEBOCTPEOOBAaHHBIX
NEHCUOHHBIX HAKOIUIEHUH JIML, JOCTUTIIMX OOLIEYCTaHOBIEHHOIO IEHCHOHHOTO BO3pacTa, K
1 urons cocraBwia 37,3 MuuMapaa TeHre. OTHU JI€HbI'M aKKyMyJIMpOBaHbl Ha 264 695
WH/IMBUYalIbHBIX IEHCUOHHBIX CUeTax Ka3zaxcraHues. Cpelu HUX:

148 335 uyenoBek ymepiM, M HMX IEHCHOHHBIC HAKOIUICHHS MOTYT OBITH BOCTPEOOBaHBI
HacJIeIHUKaMU;

59 800 gyenosek yexanu Ha [IMXK 3a npenensr Kazaxcrana;

56 560 uenoBek moka He oOpamanuck B [{OHBI mo Mecty »xuTenbcTBa 3a 0GOpMICHUEM
CBOHUX IIEHCUH IO BO3PACTY.

Yro IIPOUCXOIUT C HCBOCTpe6OBaHHI)IMI/I IICHCUOHHBIMHU HAKOIIJICHUAMU

OTH JEHBI'W MPOJOHKAIOT HHBECTUPOBATHCS M HAXOASATCS Ha MHIWBHUIYATbHBIX IEHCUOHHBIX
cyeTax BKJIAAYMKOB 1O BOCTpeOOBaHMUS TOJydaTelssMH JIMOO WX HACJICIHUKAMHU.
HNuBecTupoBaHueM ISl MOTYUYEHUs JOMOJIHUTEIBHOIO A0X0/a 3aHuMaroTcss HarmoHanbHbIN
O6ank KazaxcrTana u 9acTHbBIE yIPABIISIONINE HHBECTUIIMOHHBIM TOPTheeM.

Eciu mneHcwoHep He oO0paTwics 3a HAKOIUICHUSMH, TO I HAa3HAYCHHUS BBHIIAT €My
HEO0OXOAMMO OOpaTUTHCS B TOCYAAPCTBEHHYIO Kopropamuto "IIpaBUTenbCcTBO mjisi rpakaan"
(ITOH) mo MecTy KUTENbCTBA.

IIpaBom Ha meHcuoHHble BblIaThl U3 EHII®D B cBs3u ¢ Beiesgom Ha [IMIXK 3a mpenensi
Kazaxcrana MOTYT BOCIIOJIb30BATLCAd HHOCTPAHIIBI U JIWIIA 663 TpaXJ1aHCTBAd, HUMCIOIINC
neHcuoHHble HakomieHus: B EHII® u npeacraBuBIImMe JOKYMEHTBI COTJIACHO Ka3aXCTAHCKOMY
3aKOHO/IaTEIbCTRY.

B cnydae cmepTu nuia, umeroniero neHcMonHubie HakorieHuss B EHII®, unenam ero cembu
HpOI/IBBOI[I/ITCSI e,Z[I/IHOBpeMeHHa}I BbIIIJIaTa Ha Horpe6eHHe 3a CUCT Cpe,IICTB IICHCHUOHHBIX
HaKOIUICHWH yMepIIero - B Tpeaenax pasMepa 94-KpaTHOro MECSYHOTO PacyeTHOTO
NOKa3aTeJsi, yCTAaHOBJIIEHHOTO Ha COOTBETCTBYIOUIHIA (PUHAHCOBBIN I'0J], HO HE OOJIBILIE CYMMBI
Ha €ro WHIWBUIyaTbHOM MIEHCUOHHOM CYETE.

"HGHCI/IOHHBIC HAKOILJICHUA HaCHCI[yIOTCSI B HOpSIIIKe, YCTaHOBJIeHHOM 3aKOHOAaTCJIIbCTBOM
Kazaxcrana. B TedeHwe IecTH MecsIeB TOCIE CMEPTH JIMIIA, UMEIOIIETr0 IEHCHOHHBIC
HAKOIUJICHHSI, €r0 HACJIEeJHHKH JIOJDKHBI OOpaTHThCS K HOTapuycy s odopmieHus
HACJICJICTBEHHOTO WMYIIECTBA B BHJIC TCHCHOHHBIX HAKOIUICHHH yMEpIIETO W TOJIYYCHHS
CBUJICTENILCTBA O MPaBe Ha HACIENCTBO. Ecnu cpoku oOpalieHus MpoIynieHbl, HEOOX0AUMO
00paTUTHCA B CY[ AJII BOCCTAHOBJICHHUS TTpaBa Ha HACJIEACTBO", - cooOmuMIu B hoH/E.
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Crrcokx HeoOXOUMBIX JOKYMEHTOB /ISl TTOJTy4YEHHUS IEHCUOHHBIX BBIILJIAT, B 3aBUCUMOCTH OT
WX BUJAa U crocoba oOpamieHusi, pasMmemeH Ha caiite enpfkz B pasmene "Ycmyru-
ITencrnonHbIe BBITIIATHI".

https://kazlenta.kz/100420-zaberite-svoi-dengi-enpf-obratilsya-k-kazahstancam.html
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