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TeMbl oHA

Jns pazsumus I[1/]C ne xeamaem konxypenyuu. O6 smom 19 urons 3aaeun suye-cnuxep
Cosgheoa Huxonau JKypaenes na ceccuu «llpoepamma 0onzocpounvlx coepesiceHull -
opatigep pazsumusi pOCCUUCKOU IKOHOMUKU U YIYUUEHUs. ONA20COCMOAHUSL 2PAHCOAH»
6 pamxax Ilemepbypeckoco medcOyHapoOHO20 IKOHOMUYecKo2o gopyma. )Kypaenes
noouepkuyn, umo 70% cpeocme JJIIC ckonyenmpuposanvl y mon-5 uepokos. «mo
aockas KOHYyeHmpayusy, - cuumaem oH. lIpocpamma cmumyiupoeana Omxpvimue
HOBbIX He20CY0apCmMBEeHHbIX NeHCUOHHBIX ponooe (HIID), umo npouzowno enepgvie 3a
10 nem. Ilo muenuro cenamopa, 3mo CIAYYUIOCL U3-3d OMCYMCMEUS. ) Opyeux
VUACMHUKO8 — (DUHAHCOB020  DbIHKA ~ MAKO20 — NPUBLEKAMENbHO20 — (DUHAHCOBO2O
uncmpymenma, cooowaem Ilapramenmckas eazema

Pabomy HecocyoapcmeenHvlx neHCUOHHBIX (HOHOO8 HE0OX0OUMO 6blBOOUMb HA
«pbIHOUHLIE U OONlee Npocmble pPenbebly. DMa UHOYCMPUsi OOJHCHA cmams Oojee
omkpwvimou. Mungun pabomaem 6 dannom nanpaeireHuu. O6 3mMom 3aMMUHUCTPA
@unancos Poccuu Hsean Yebeckos pacckazan na ceccuu «llpoepamma 0on2ocpoyHvix
coepedcenuti  — Opaiueep pazeUmMusi POCCUNCKOU IKOHOMUKU U VIYUULeHUs]
onacococmosinus epasxcoany 6 pamxax IHIMIOD-2025, coodwaem Cenam-HUngpopm

banx Poccuu paccmompum unuyuamugy ob asmonepegooe HAKONUMENbHOU Yacmu
HeHCUU POCCUAH 8 NPOCPAMMY O0N20CPOUHBIX COepetCeHUll 8 « CHOKOUHOM pedcumey,
3aseun srcypuanucmam samnped LIB @ununn I'abynus 6 kyayapax [IMOD-2025. Eeo
cnoga nepedaem koppecnondenm « PEK HUnsecmuyutl.

«Chepy» cuumaem yenecooOpasHviM coz0anue eOUHOU Yugdposoi uHgpacmpykmypvl
onst npoepammsl 0oneocpounvix coepexcenutt (I1/]C). Taxas niamgopma moena Ov
00beOUHUMb KII0YEBbIX YUACTHUKOG PbIHKA, 20CY0APCMBEHHble CePEUCH] U YUPPOosble
peulenus, cmas mMexHOA02U4eCKol OCHOBOU 0 OanbHeuuwezo pazeumus [IJJC u
nogviuenus ee oocmynnocmu. 06 unuyuamuse «PBK Hneecmuyusmy pacckazan
cmapwiutl guye-npe3udenm, pyKosooumenb O10Ka «Ynpasnienue 61a20COCMOAHUEM»
Coepbanka Pycnan Becmepoeckuii na noasx Ilemepbypeckoco mexcOyHapoOHO20
aKoHomuyeckoz2o gopyma (IIMIPD-2025).

Ilamb munnuonos 002060pos saxaoueno ¢ sneaps 2024 2oda, koeda 3apabomana
npoepamma ooneocpoutwvix coepedicenuii (I1JC), coobwun 3ammunucmpa uHarcos
Hean Yebeckos na I[lemepbypeckom MmenHcOYHAPOOHOM SKOHOMUUECKOM (hopyme
(IIMD®) 19 urona.3ammunucmpa ommemun, ymo yyacmuuku npoepammsl II/[C yorce
celuac 3apabamul8arom He xyice, uem Ha oenozumax — om 18 0o 34% 2oooevix. Ilpu
9mMoM cpok 002060poe cocmaensem 10-15 nem. Cpednuti 6o3pacm xknuenmog — 50
nuoc, npuyem Ooavuie 0 ceoem Oyoyuem 3a0YMbl8AOMC HCEHWUHbl — OHU
cocmasnsaom 68 npoyenmos 8K1aouuKos, cooowaem Ilaprnamenmckas eazema

Mungun Poccuu 6ydem MaxcumanoHo ynpowams npoyeoypy OmMKpbIMUs Cemos 6
PAMKAX Npocpammvl 00I20CPOYHLIX cOepediceHull, 4mobdvl coerams ee YOOOHOU 01
monooedcu. 06 smom na IIMOD® 3asnsun 3ammunucmpa gunancos Hean Yebeckos.
Yebeckos noouepkHyn, umo paboma 6yoem 8ecmuct ¢ mom 4ucie Hao NosvlileHuem
00CMYNHOCMU ~ He20CYOAPCMBEHHbIX — NEHCUOHHBIX — (POHO08,  YYACMBYIOWUX 8
npoepamme, coowaem TACC
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Mungun P® ooicuoaem, umo nepevim u3 JUHENUKU UHBECMUYUOHHBIX UHCMPYMEHMO8
Onsl cemell cmamem OemcKull NPOOYKM 6 pPAMKAX NpOSpAMMbL  00120CPOYHbIX
coepeacenuti (I1J]C), komopuwlii modxcem Ovimsv 3anyujen 0o konya 2025 200a, 3asaeun
sammunucmpa gunancos Hean Yebeckos. O6 smom cooowaem Unmepgakc

Jlo xonya 2025 200a 6 Poccuu 3anianupo8ano HecKOIbKO NOBbIULEHUL NEeHCULL.
Iloopobnee 06 smom acenmcmsy "llpatim" pacckasana unen komumema I’ ocoymol no
mpyoy, coynoaumuke u Oenam eemepanos Ceemaana bBeccapab. Cmpaxogvle u
CoOYUANbHBIE NEHCUU POCCUSH 8 IMOM 200y Yace OblLiu npouroekcuposausl. I1o cnosam
napiamenmapus, ¢ 1 ageycma 6 6e33a16umenbHOM NPOAKMUBHOM NOpsdKe 0ydem

npousseoer nepepacuem Cmpaxosvix NeHCull pabomarouwux neHcuoHepos, coooujaem
1IPAUM

Oxkono 60 man uenosex 6 P® nonyuarom coyuanvbHyo no00epiHcKy om 20Cyo0apcmad,
coobwun munucmp mpyoa u coyuaibHoz2o pazeumus Awmon Komskos. B npecc-
cnyorcoe Munmpyoa scypHarucmam nOSACHUIU, YMO peyb UOEM KAK O eHCeMeCaUHbIX
BLINIAMAX - NEHCUU, edceMecsiuHas OenexcHasn evinaama (E/[B), eounoe nocoboue, max
U 0 Paz08bIX BLINIAMAX - HOCOOUS NO 8PEMEHHOU HEMPYOOCNOCOOHOCMU, MAMEPUHCKULL
Kanumali, COYUANbHbIUL KOHMpakm u opyaue mepvl noooepicku. B 2021 200y 6
Munmpyode coobwanu, umo noodepicky om 2ocyoapcmea noaydairu oxkono 80 min
yenoeex 6 PO, nepedaem PUA Qunumapkem

LUuTtatbl AHA

Cepeeut bensaxos, npezudenm HAIID: «Jloou 3axnouaiom 0oeosopsl Ha 10-15 nem,
OMKAAObIBAS U Nepesods myoa COOCMBEHHble OeHbeU. DMo He Kpeoum 008epus, a
noomeepocoeHue 008epusi K 3motl npocpamme. Imo noOmeepucoeHue mozo, 4mo
CO30aHHble CIMUMYIbL 0eNalom e€ UHMePeCHOU U 80CMPeb08AHHOU,

Huxonaii ’Kypasnes, suye-cnuxep C®O: « Ymo ne xeamaem u ne xeamano? He xeamarno,
8 MoeM noHumauuu, xkoukypeuyuu. B 2024 200y 70% ecex cpedcmg 6vin0 y mon-35
u2cpokos, mon-5 ¢honoos. A0ckas KOHYeHMpayus, U mvl C 6amMu UOUM, YO 8 MOM HUCTle
uncmpymenm IJ[C (npoepamma 00120CpounbiX cOepedicenuti) 0anl Ham pocm HOBbIX
He20CYOapCMBEeHHbIX NEeHCUOHHBIX (DOHO08. 3a nocieoHue 08a 200a Mbvl ysuoeiu
enepevie 3a 10 nem pecucmpayuio HO8bIX He20CyOapCmMEeHHbIX NEeHCUOHHBIX OHOO0S.
Cnacubo xak paz smomy»

Hean UYebeckos, 3amecmumenv munucmpa Guuancos: "Monoodexcy npusvikia K
O0OHOMY KIUKY U NOHAMHBIM NPAGULAM uepol. ModsicHO OmKpblms cuem Ha 20CyCay2ax,
HO ecmb U crodcHocmu 6 npodykme. Mwvi 6ydem pabomamv Hao ynpouwenuem. Mot
0yoem evisooums HII® na omoenvhvie penvcol u bonee docmynivie”

Hesan Yebeckos, 3amecmumensy munucmpa gunancos: "Mbvi koe0a obcyacoanu memy
CeMEUHbIX cOepedcerull, NbIMAIUCL NOHAMb, YMO HAM OelUCmMEUMENIbHO He Xeamaem 8
IMOM NAAHe, U KAK MO NOLONCUMb HA Haule 3aKoHo0amenbcmeo. M kak paz npuuiiu K
MOMY, UYMO UMEHHO cOepedceHue 6 Noab3y Oemell - M0 MO, YMO U HA
3AKOHOOAMENbCMBO JIOHCUMCS HOPMATLHO, U MO, YMO U3 TUHEUKU ) Hac He xeamaem "
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Pycnan  Becmeposckuui, cmapwiuii  8uye-npe3udenm u pykogooumenv 0OJ10KA
«Ynpasnenue onacococmosnuem» Coepbanka: «Ce2co0us cucmema ycmpoena mak,
YMo 4eno8exy NPUXOOUmMcs camomy pazoupamscsi 8 MOHKOCMAX 83AUMOOLCEUs C
pasnuimu  onoamu, naowaokamu u Ookymenmamu. Mol npednacaem yughposoi
no0X00, 8 KOMOpPOM 6ce pabomaem No Jlo2uKke 00HO20 OKHA — NOHAMHO, OblICmpOo U
npoO3PaA4HO»
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OIVIABJIEHHE

TEMBI JTHS evuveeeeeeneeceereeseeccssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssasssssssssnnssssse
TIMTATBI THI ceeeeeeeeeenisssssssssssssseccsssssssssssssssssssssssssssssssssssssssssssssssssssssasssssssssssssssssanss 3
HOBOCTU HEHCHOHHOM OTPACII] .....eeeeeeeveervenrnesssessssssssssssssonses 24

HoBOCTH 0TPACTH HITM ....uuuueeriiinnnniiiiininnnnnicssssnnnnccssssnnsnecssssnssnecsssssssssssssonsess 24

[TapnamenTckas razera, 19.06.2025, Cenatop XKypasines: 70% moarocpodHbix cOepexeHui
TpaXKIaH CKOHIEHTPUPOBAHBI B TISATH POHIIAX ...eeuveeereeiierireetieniieeieesieeeseesseeeseesaseeseessnesnsens 24
Hns pa3Butus mporpammbl  nonrocpounsix coepexxkenuit (ITJIC) He xBataet
KoHKypeHmmu. O6 stom 19 wmrons 3asBun Bune-cimkep CoBdena Hukomait
KypasneB Ha ceccun «IIporpamma JONTOCPOYHBIX cOEpekeHUN - ApalBep
Pa3BUTHS POCCHUHCKOW SKOHOMHUKH W YJIYUIICHHUS OJIarOCOCTOSHUS TPaKIaH» B
pamkax [lerepOyprckoro MexIyHapOIHOTO SKOHOMHUYECKOTo (hopyma. 24

PUA Hosoctu, 19.06.2025, B CoBdene Bbicka3anuch 3a pa3BuTie KoHKypeHuuu cpeau HITD

Cpenu HerocyJapcTBeHHbIX MeHCHOHHBIX ¢GoHmoB (HIID) wHe xBataer
KoHKypeHuuu, B 2024 roxy 70% Bcex cpeACTB ObUIO y TOIM-5 WUTPOKOB, 3asBUII
Bune-criukep Cogena Hukonaii XKypases . 25

Cenat-Undopwm, 19.06.2025, B Mun¢pune xotsat caenats uagycrputo HIID 6onee pprHoYHOM
T TTOHSITHOM ..ttt ettt ettt ettt ettt e et eeab et e st e e st e e e st e e eabbeesabbeesabbeesabeeesaneeenanee 26
PaboTy HerocymapcTBEHHBIX MEHCHOHHBIX (DOHIOB HEOOXOAMMO BBIBOJUTH Ha
«pBIHOYHBIE U 0OJiee MPOCTBIE PEIbCh». JTa MHIYCTPHs JIOJDKHA cTaTh Ooiee
OTKpBITOH. MuH(pUH paboTaeT B naHHOM HampasieHHH. OO0 3TOM 3aMMHHHUCTpA
¢unancoB Poccum HBan UYebeckoB pacckazan Ha ceccun «lIporpamma
JOJITOCPOYHBIX COEpeXeHUil — JpaiiBep pa3BUTHS POCCUMCKONW 3KOHOMUKU U
ylIydlieHuss  OMarococTosHUs  TpakgaH» B pamkax  IlerepOyprckoro
MEXIyHapOAHOTO 3KoHOMHUYeckoro ¢opyma (IIMOD-2025). 26

IIporpaMmMa J0JTOCPOUYHBIX COCPEAKECHMM oeveerrreersseecsarrcssseessseesssaesssnecsssncssseeses 20

HymaTB, 19.06.2025, AxcakoB pacckasaji 0 MPEeUMYIIECTBAX MEPEBO/Ia HAKOIIJICHUH B
MPOTPAMMY JTOJITOCPOUHBIX COCPEIKEHIUM ....eevvienieeeniieeiteetiesiteeteesiteeteesiteeteesateeaeesnneeseesnneens 26
I'maBa Komurera I'/] mo ¢punancoBomy peiHKyY, AenyTat dhpakiuuu CP3IT Anatomnmii
AxkcakoB B pa3rosope ¢ «/lyma TB» npokoMmeHTHpOBaT HHPOPMALIHIO O TOM, YTO

B [ocnmyme mpemioxuwinm oOCyIUTh aBTOMATHYECKUH TEPEBOJ HAKOMHUTEIHHOM
NIEHCHUU B IPOrpaMMmy JoarocpouHsix coepeskenuit (I1J1C). 26
Bmecte-P®, 19.06.2025, Hy»HO npoaBUTaTh IPOTrpaMMy JTOJITOCPOUYHBIX COEpEeKEeHUH,
CUUTAROT B O ..ottt ettt e bt e ettt e ettt e st e e sabee e nabeeenane 27
Heo6xonumo mogymaTh Hall TeM, Kak yOeIUTh POCCHSH aKTUBHEE MOIKII0YATHCS

K Iporpamme JOArocpouHslx cOepexenuit. Ob »stom Ha IlerepOyprckom
skoHOMHUYEeCKOM (hopyme 3asBui Bulie-criukep CO Hukomnait XKypasines. 27
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Bmecte-P®, 19.06.2025, [IMDO®d-2025. «IIporpamMma 101rocpodHbIX cOepexeHuit - qpaiBep
Pa3BUTHUS POCCHHICKON SKOHOMUKH U YITyULICHUS OJIATOCOCTOSTHUS TPAKIAHN ...vovvenrenrenrennens 28

Ceccust  «IIporpamma TONTOCPOYHBIX cOepexeHMid - JApaiiBep pa3BUTHS
POCCUICKON PKOHOMMKHM M YJIYUIIEHUS OJarocOCTOSHUS TpaKAaH» IMpolula B
pamkax XXVIII [TeTepOyprckoro MexIyHapOAHOTO SKOHOMUYECKOTO (popyma. 28

Benomoctu, 19.06.2025, Kak Bactu u OM3HEC XOTST 3aMHTEPECOBAThH TPaXaaH
TIEHCHOHHBIMU HAKOTIITICHIISIME .....vvuuueeeeeeeeireeteeeseeeeesssnnneesesesssssnmnnnssssessssmmnnnsessssssssssnnnnnes 28

PBK,

PEK,

PBK,

[Tporpammy nonrocpounbix coepexenuit (I1JIC) u Bompoc noBkIIeHUsI BHUMAHUS
HACEJICHUs K BOXHOCTH HAKOIUICHUH K meHcuu oOcyxaanu B Cankt-IleTepOypre
JBa OHA monpsan — cHavana B «T—mBopew», 3atrem Ha [IMD®e. OT y4yacTHUKOB
JUCKYCCHA, CpeIy KOTOphIX ObUIM TpeAcTaBUTENN OW3HEca M TOCyAapCTBa,
MIPO3BYYAJIM HE TOJIBKO KJIACCHUECKHUE MPEIJIOKEHHS 110 HAJIOTOBBIM JIBIOTAM H
MOBBIIIEHUIO (PMHAHCOBON KYyJBTYpHI, HO U HOBBIE — caenath I[1JIC misa nereit u
ABTOMAaTUYECKUI MEPEBO/I TEHCUOHHBIX HAKOIJIEHU B TPOTpaMMmy. 28

19.06.2025, 11b paccmoTpuT uzeto 06 aBTonepeBoie NeHCHOHHBIX HakorieHu# B [TJ1C

BeinBunyTas rnaBoil komutera l'ociymbl 1O (UHPBIHKY WHUIMAaTHBa 00
aBTONIEPEBOJIC HAKONUTEIBHOM YAaCTH IMEHCUU POCCHSIH B  NPOrpaMMy
JIOJITOCPOYHBIX cOepexxeHni OyleT paccMOTpeHa B «CHOKOWHOM pEXHUME,
3aBepw 3ammpesn LIb @unumm [Nabynus 31

19.06.2025, 3amriaBsl BTH I[1bsiHOB a1 cOBET pocCUsiHAM, KaK HAKOIUTh Ha EHCHI0 32

Ton-menemxepsl BTD - rinaBa 6anka Aunpeii KocTuH 1 ero nepBblii 3aMecTUTENb
Jmutpuii [161HOB - TPOKOMMEHTUPOBAIM TEMY HAKOIUICHUH Ha MEHCHIO, a TAaKXKe
Janyd pa3OMBKY [0 HMHCTPYMEHTaM JJIsi TEHCHOHHOTO MOpTQens B TEKYLIHX
SKOHOMHUYECKUX ycaoBusix. OO0 53TOM OHM pacckasam Ha OpuduHre c
KypHanucramu B pamkax [IMO®-2025. 32

19.06.2025, Coepbank npeiaracT BHEAPUTH CUCTEMY OJHOTO OKHA JIJIS IOJITOCPOYHBIX

«COep» cunTaeT 1enecoo0pasHbIM CO3IaHIE eAMHON IUPPOBON HHPPACTPYKTYPHI
JUIs iporpaMMel goarocpoutsix coepeskenuit (I1J]C). Takas ninardopma morna Ob1
O00BEIMHUTh KJIIOUEBBIX YYAaCTHUKOB pbIHKA, T'OCYJapCTBEHHbBIE CEPBUCHI U
U(PPOBBIE PEIICHHS, CTaB TEXHOJIOTUYECKON OCHOBOM JUIS 1aJbHEUIIIETO Pa3BUTHUS
I[TIC un moeimenus ee poctymHoctd. O6 wmuunmatuBe «PBK WMuBectunusmy»
pacckasajn CTapIiui BHIE-IPE3UJCHT, PYKOBOAMUTENb OJ0Ka «YIpaBieHHE
omarococtosianem» Coepbanka Pycnan BecrepoBckuit Ha mossix [letepOyprekoro
MEXIYHapOAHOT0 3KoHOMHU4eckoro gopyma (IIMID-2025). 34

19.06.2025, T-baHk npeanoxui pa3peluTh pOCCUsIHAM BEIOUPATh HHBECTUIIMOHHYIO

CTPATETHIO B TILIC ..oooniiiiiiiee et ettt e e e tte e eta e e enbteeenneeennnes 36

HerocynapcTBeHHble IEHCHOHHbIE (DOHIBI CTAHOBATCS OoJiee 3aMETHBI B pa3pese
JIOJITOCPOYHBIX ~ cOepexeHui. OKcrmepThl OTMedaroT: MHCTpyMeHTel HIID
[IOMOTal0T KOMWUTh Ha Oynylee, MCIONb3ysl HAJIOrOBbIE CTUMYJbl H
co(prHaHCHpPOBaHUE OT rOCYAAPCTBA 36
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Kommepcants, 19.06.2025, Y n€HCMOHHBIX HAKOIUIEHU!N MOAPACTAET CMEHA ...covvveereeneeennne. 38
K Hauasry HIOHS KOJIMYECTBO YYaCTHUKOB POrPaMMBI I0JIFOCPOYHBIX COepeKEeHNI
MIPEBBICHIIO 5 MITH, a2 00BEM CPE/ICTB HA UX cUEeTax JOCTHT 365 MIp. py0. DKCIIepTHI
C ONTHUMM3MOM CMOTPAT Ha MPOEKT, MpeArnosiaras, 4ro K KOHIly roJia 4YHCIIO
JIOTOBOPOB MOJKET YBEIHUYUTHCS B JBa pa3a. OIHAKO MPENSTCTBUAMU Ui STOTO
MOTYT CTaThb  HEJOCTATOYHBbIE  OCBEJAOMIIEHHOCTh TIpaxJaH U  00beM
COpMHAHCHPOBAHHSI CO CTOPOHBI TOCYAaPCTRA. 38

Poccuiickas razera, 20.06.2025, CHOKHOCTH TIEPEBOIA ... .eeeurreerereeerereeerereeanereessreessseeessseeens 39

Mundun u bank Poccun paccMotpsaT mpennoxenue ['ocaymbl aBTOMaTHUECKH
NIEPEBOJUTh IIEHCUOHHBIC HAKOIUIEHHS POCCUSH B IIPOrpaMMy JOJIOCPOYHBIX
coepexennit (ITJ1C). O6 stom Ha [IMDOD 3asiBunu 3ammpes [Ib @ununn ["aOynus
U 3aMMuHHCTpa (puHaHCOB lBaH YebGeckoB, KOMMEHTHPYsI COOTBETCTBYIOILYIO
UJCI0 TJaBbl mnapiameHTckoro Komurera mo (puHaHCOBOMY PBIHKY AHATONUSA
AKcakosa. 39

[TapnamenTtckas razera, 20.06.2025, J10X0QHOCTh HAKOMUTEIbHBIX TEHCUI TTPEIIIOKUIN
CEPBEBHO TTOBBICHTD ...uvvveeevteeutieesuteeesuseeenuseeensseessseesnseeesnseeesnseeessseesnsseesnsseesnsseesnssessnssesnnseeennnes 40

[lepeBo HAKOMUTENBHBIX TMEHCUH TpaKJaH B MPOrpaMMy JOITOCPOUYHBIX
coepexennit (ITJIC) memecooOpa3Ho caenath aBTOMaTHYeCKUM. B Hacrosmice
Bpems Oojiee MIIIJIMOHA TpakJaH mepeBeiu yxe Takue HakoreHus B [1JIC Ha
cymmy 300 mmummapaoB pyoOnedi. B ciiydae peanm3zanuu TpeIUIOKEHHS B
SKOHOMUKY MOTYT BIHTbCA JOMOJHUTENBHO TPWIIHOHBI  pyOnei, a
COOTEUYECTBEHHUKH IMOJTydaT MPUIHNIHBIN 10X0/1. C TaKOW HHUITUATUBOM BBICTYTIHI
rnaBa Komurera ['octymsl mo purancoBoMy peIiHKY AHaTonuii AkcakoB. B Oecene
¢ «IlapmaMeHTCKON ra3eToi» OH YTOYHWII, YTO KOHLENTYaJIbHO HUJEs y>KE Halula
nonnmanue B [|b u Mundune. 40

[TapnamenTckas razeta, 19.06.2025, KinuenramMmu mporpaMMBbl IOJITOCPOYHBIX cOepekeHni
CTAJTH TISITh MUJUTHAOHOB POCCHSTH. ...eeeuvveeenereeeereensreesseeesseeesseeessseeensseesnsseesnssesssssesssssesssseesnnses 41
[1aTh MUIITHOHOB JOTOBOPOB 3aKIIO4EHO C stHBaps 2024 roma, koraa 3apaborana
nporpamma  jpoarocpounsix coepexxenuid  (IIJIC), cooOmmn 3aMMUHHUCTpA
¢unancos MBan YebeckoB Ha [lerepOyprckoM MexIyHApOJHOM SKOHOMHYECKOM

dbopyme (ITMOD) 19 urons. 41
TACC, 19.06.2025, KonuecTBo JOTOBOPOB IO MPOrPaMME JIOITOCPOUHBIX COEPEKEHHI
JIOCTHITIIO 5 MITH .eeuvtteenuteesiteeeiteestteestteestseesnseeesssaeessseeensseessseeesseesnsseessseessseesnseeesnseeesseeens 42

[Tporpamma ponrocpounsix cOepexenuit (I1J1C) mokaszana 3HaUYUTENbHBINA POCT,
JIOCTUTHYB OTMETKH B 5 MJIH 3aKJIFOUEHHBIX JOrOBOPOB 3a nepsbie 1,5 rona cBoero
cymectBoBanus. O6 3TOM 3asBWIJI 3aMecTUTENb MUHHMCTpa (puHaHcoB PD MBan
YebeckoB Ha [lerepOyprckoM MexayHaApOIHOM IKOHOMUYIECKOM (hopyme. 42

TACC, 19.06.2025, MuH(HH YIIPOCTHT NPOLETYPY OTKPBITUS CYETOB IO IPOTPaMMe
JTOTITOCPOUHBIX COCPEIKCHUM. ... uvieueieitieiieeiiesiteettestte et e saeeebeesaeeenbeesateenseasseeenseesaeeenseesneeenseas 43
Mundun Poccun Oyner MakCUMalbHO yHpPOILATh MPOLETYypY OTKPBITHS CUETOB B
paMKax IporpaMMBbI JOJITOCPOYHBIX COepeKeHUH, YTOOBI ClIeNaTh ee yI00HOM s
mononexu. OO0 stom Ha IIMOD® 3asgBun 3ammuHHMcTpa (uHaHcOB VBaH
Yebeckos. 43
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TACC, 19.06.2025, 11b: EHIIMHBI Yallle My>KUYUH IPUCOECINUHAIOTCA K IPOrPaMMe
JTOJITOCPOUHBIX COCPEIKCHMUM. ... veeuvreeenereeaereenareestreesaeeessseeessseeensseesnsseeesssessnsseessssesssseesnsseesnns 43
Cpenu poccusiH, IPUCOSTUHUBIINXCS K MPOrpaMMe JIO0JTOCPOUHBIX COEpEeKEeHHM
(ITAC), moutn 70% cOCTaBISAIOT >KEHILMHBI, 3aBUJ 3aMECTUTENb MpeaceaaTes
banka Poccun @wmunm ['abynus B pamkax [leTrepOyprckoro MexmayHapOIHOTO
sKoHOMHUecKoro popyma (IIMDD). 43

TACC, 19.06.2025, MunduH pacckazan o pazpaboTKe MporpaMmbl 10JTOCPOUHBIX
COCPEIKECHMM JITIST CEMEH ..vvvieenerieeniiieeiteeeiteeetteeeteeessaeesnseeassseeessseeansseeansseesnsseesssessnssessseesnnses 44
[lepBpIM B TIpOrpaMMe JOJITOCPOYHBIX COEPEKEHUH i CeMel MOXET CTaTh
JIETCKHM MPOIYKT, paccKasall )KypHAIMCTaM 3aMECTUTENIh MUHUCTpA PuHAHCOB PD
HBan YebeckoB B Kyiyapax [lerepOyprckoro MesxayHapoaHOTO SKOHOMUYECKOTO
dbopyma (IIMDD). 44
TACC, 19.06.2025, Uucno y4acTHHKOB TIPOTPAMMBI TOJITOCPOYHBIX COCPEIKECHUI B
COEPHIID TOCTHUTIIO 3,5 MITH ... eeeuieeirieiieeieieiiesiteenieeeiteeteesereeseesaseenseessseenseesnseenseesssesnsaesnseens 45
bonee 3,5 MimH poccHsiH BCTyHNWIM B MPOTpamMMy AOJITOCPOYHBIX COEpeKeHHI
(ITC) B CoepHIID. O6 3rom TACC B pamkax [leTepOyprckoro MexayHapOIHOTO
skoHOMHuecKkoro popyma (IIMOD-2025) coodumnu B CoepHIID. 45

TACC, 19.06.2025, "Cbep" npeanaraet co3faTh eAUHYI0 HU(POBYIO HHOPACTPYKTYpY VIS

COepbank mpemiaraeT co3laThb €AUHYI0  HUGPOBYIO HH(PACTPYKTypy UL
nporpammbl tonrocpounsix coepexkennit (I1J1C). Takas mmatdopma Moria Obl
O00BEIMHUTD KJIIOYEBBIX YUYAaCTHUKOB pPBIHKA, TOCYJIapCTBEHHBIE CEPBUCHI U
M poBbIE PEIICHUS, CTaB TEXHOJIOTUUECKOW OCHOBOM JIJISl TaTbHEUIIETO Pa3BUTHS
I[MTAC. O6 »ToM 3asfBWJI CTapUIMii BHIE-TIPE3UACHT, PYKOBOAMTENb OJIOKa
"Vnpasnenue OmarococtosiaueM' COepOanka Pycnan BectepoBckuid, BeICTymas

na [IMD®. 46
PUA Hogoctu, 19.06.2025, [lerckuii npoaykt B pamkax [I/IC ctaneT nepBbIM B TuHEIKE
CeMEUHBIX cOepPeKEHUN - MHHPUH PD......coocviiiiiiiiiiieie e 46

JleTckuil mpoAyKT B paMKax mporpammbsl Jgoiarocpoussix coepexxenuit (ITHC)
CTaHET NEepBbIM B JIMHEHWKEe CEeMEHHBIX CcOepeKeHUH, 3asBHI KypHAIHCTaM
3aMecTuTeNh MUHUCTpA puHaHcoB PO MBan YebeckoB 46

PUA ®unmapker, 19.06.2025, [1epBoii B IMHEHKE CEMEUHBIX MHBECTUHCTPYMEHTOB 3y CTAT
TETCKYEO TIJIC ... ittt et et e et e ettt e st e e sbbeesabaeesnbeeenabeeenns 47
Mundun PO oxunaert, 4To nepBbIM U3 TMHEHKH HHBECTULIMOHHBIX HHCTPYMEHTOB
JUISL CEMEHW CTaHeT ICTCKUH TPOAYKT B pPaMKaxX IMPOTPaMMBI JOJITOCPOIHBIX
coepexennii ([TJC), koTopblit MOXKeET OBITH 3amyleH 10 koHua 2025 roaa, 3asBuII
3aMMuHHCTpa (hrHaHCOB VBan YebeckoB. 47

PUA ®dunmapker, 19.06.2025, Mundun o0cykaaeT BO3SMOKXHOCTh COPHUHAHCHUPOBAHUS 10
TETCKOM LIJIC ...eeiiiiiiiiiiiiieee ettt e e e e e e e e e e e e et aareeeeeeeeeenrrraeeeeaeeens 48
Mundua P® obcyxmaer Bompoc COPUHAHCHPOBAHUS IO JETCKOMY MPOIYKTY B
paMKax mporpaMmmsl goiarocpounsix coepexenuii (I11C), ero Bo3aMOXHBIH pazmep
Y CPOKH, 3asBHJI 3aMMUHUCTpa ¢puHaHCcoB MiBan UebeckoB. 48
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Wntepdaxc, 19.06.2025, Mundun oxunaet, uro nerckyto [1J1C 3amycTst nepBoil B 1uHelke

CEMEHHBIX HHCTPYMEHTOB

Mundun PO oxunaet, 4To nepBbIM U3 JIMHEHKN MHBECTUIIMOHHBIX HHCTPYMEHTOB
JUIsL CEMEW CTaHeT NETCKUH NPOAYKT B pPaMKaxX MPOrpamMMbl JOJITOCPOYHBIX
coepexenwnii (ITJC), KOTOpBIi MOXKET OBITH 3ammyIeH 10 koHna 2025 roaa, 3asBuII
3aMMUHHCTpa (puHaHCOB VBaH YebeckoB. 48

Bam ITencuonnstit bpokep, 20.06.2025, Ha IIMD® oGcyaunu Oyayiiee 10IrocpouHbIX

cOepeKeHUI

Komcomonnbckas npasaa, 19.06.2025, Ha IIMO® obcyamnm, Kak CAeNaTh TOJITOCPOUHBIC
cOepexeHHsI TOXOTHBIMU

[Tpesunent HAII® Cepreit benskos npunsan ydactue B padore IlerepOyprckoro
MEXIyHapoaHOro  3KoHOoMHuYeckoro  ¢opyma ([IMD®). Ha ceccun,
opranu3zoBanHoii Munpuaom wu HAII®D, mnox HaszBanuem «lIporpamma
JIOJITOCPOYHBIX COEPEKCHHM - JpaiiBep pa3BUTHUS POCCUHUCKOW SKOHOMHUKH H
VIIyqIIeHUs 071aroCOCTOSIHHSI Tpa)aan» codpanuck npenacrasutenu banka Poccun,
MunucrtepctBa ¢puHancoB PO u 6ankoBckoro cextopa. Cper y9aCTHUKOB ObUTH
sammnpencenatens banka Poccuum ®@unmunm [Nabywnus, 3ammpencenarenss CoBeta
denepannu Denepanbroro CoOpaHus 49

B Poccun mosiBASIOTCS TPOAYKTHI C KOMIUIEKCHOW (PHMHAHCOBOM MOIAEPIKKOM
rocy/1apcTBa, KOTOPBIE MMO3BOJISIIOT IPaX/1aHaM HaKOIMUTh Ha OOJIbIIUE LENH - B TOM
qucie, YTOOb! MOIy4aTh B CTAPOCTH «BTOPYIO IMEHCHUIO», YBEIUYHUBAsI TEM CaMbIM
cBOii oxof. Peus et o mporpamme ponrocpounsix coepesxenuit (ITJIC), ¢ 2024
roga oHa paboTaeT B MHOTMX (DMHAHCOBBIX O3KocucTeMax. Pas3Butue 3TOM
IporpaMMbl 0OCyIuiIM Ha fAenoBoil ceccun "KTo 3ammaTuT 3a Hally cTapocTbh?
Smart-ynpaBneHnue neHcMOHHbIMU akTUBamMu'". OHa nmpoxoausa Ha ¢ectuBaine «T-
JBopa» B CankTt-IleTepOypre. 51

Komcomonsckas mpaaa, 19.06.2025, YyacTHUKaM# TPOrpaMMBI IOJITOCPOYHBIX COEpeKSHUN

B COoepHII®D cranu yxe 3,5 MiH poccusiH

MK,

Bonee 3,5 MaH poccusiH y)Ke BCTYIIHUIN B MPOTPAMMY JOJITOCPOYHBIX COCPEIKCHUIMA
(ITAC) B CoepHIID. Cymmapusbiii 00béM Bioxenuit no [1J1C-noroBopam goctur
240 mapa py0., u3 HUX 83 Mipa pyO. — 3TO HOBBIE B3HOCHI yYaCTHHUKOB, emi¢ 110
MIIpA pyO. — nepeBeICHHBIE CPEJICTBA HAKOMTUTENbHOU eHCHH. O0 3TOM COOOIITHIT
Ha [leTepOyprckom MexyHapo1HOM dSKoHOMUYecKoM hopyme (ITMDD) crapmii
BUIIC-TIPE3UJICHT, PYKOBOAUTENh OJoka «YmpaBieHHEe OJIarocOCTOSHUEM
Coepbanka Pycnan BecrepoBckuid. 53

20.06.2025, @OPYM B3SIICT 3A IETEH ..veeereeriieeeiiiireeriiieeeesireeeessirteeeessreeeesssseeeesnnseeesns

[TeTepOyprckuii SKOHOMHUYECKUH (OPYM — MEPOTIPUSITHE CEPHE3HOE U «YMHOEY,
HO 00CYIMIIM TaM M HacylIHbIe ceMeiiHble Bopockl. Hanpumep, npobiemsl aereit
— OT HOBOPOXIACHHBIX OO0 BBIITYCKHUKOB. Hexot OpbIC HWHUIUATHBLI MOTYT
MOBIUATH Ha Halle Ounxkaiiee Oyayiee. 54
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[Tencus PRO, 19.06.2025, YacTp 3apriiaThl 1 HAKOTUIEHUI HAJI0 aBTOMaTUYECKU NIEPEBOIUTD
B JIOJITOCPOYHBIC COCPEIKEHUS - IPEACTABUTETD MOCOUPIKI ...cvvvveenerreenirieeireeeiieeeireenneeennnes 55

[leHCHOHHBIE HAKOIUIEHUS M YacTh 3apIUIaThl KaXKJOTO POCCUSHHUHA CIEIyeT
ABTOMATHYECKU MEPEBOJUTH B Mporpammy goirocpodnsix coepesxenuit (IT1C) -
€CIM  KOHKPETHBIH KJIMEHT HETOCYJIapCTBEHHOTO TICHCHOHHOTO  (poHma,
KOHKPETHBIN paboTaroiuii yenoBek He 0hopMuil OpUIHAIBHBIN 0TKa3 OT TaKOTo
nepeBoja, MPEJIOKU TJiaBa HAOJIOMATENIbHOTO cOBeTa MOCKOBCKOM OupKH
Cepreii l1IBenioB. 55

Aud, 19.06.2025, Iloka uaes. [lanukoBats U3-3a aBTONEPEBO/IA IEHCUOHHBIX HAKOIJICHUN

[TeHCHOHHBIE HAKOIUIEHUS! POCCHSIH MOKa HE OyAyT aBTOMaTHYECKH NIEPEBOIUTH B
nporpammy noiarocpodnsix coepexenuir (IIJIC). DTo TOMBRKO WHUIIMATHBA,
pacckazana aif.ru nouent POY um. [Inexanosa Enena 3amapunnasi. 56

CenatUudopm, 19.06.2025, XKypasné: noxoanocts o [1JIC B Tpu pasa npeBbicuia
1705 (0 018 111710 T PSSP 57

B 2024 romy moxoIHOCTH 1O Iporpamme oJrocpouHsix coepexenuit (ITJC) opi1a
B TpU pa3a Bele, yeM uHusinusa. O0 stom Bune-cnukep CO Hukomnait XKypasnés
cooburi Ha ceccuu «IIporpaMmma JOITOCPOUHBIX COSPEKEHUI - TpaliBep pa3BUTHUS
POCCUICKON SKOHOMHKH W YJIyYIIEHHs OJIarOCOCTOSIHMS TpaXKJaH» B paMKax
[TeTepOyprckoro MexIyHapOAHOTO SKOHOMUYEcKoro opyma (IIMDD-2025). 57

Hakanyne.ru, 19.06.2025, 13 mporpamMmsbl JOJITOCPOYHBIX COEPEIKEHUN XOTAT ClIeIaTh
"00s3aTeNbHY 0" IPOrPaMMy HE COBCEM JOOPOBOIBHBIX OTUUCTEHUM .....vveneienieeenieenieeeneennes 58
Ha TIMD®-2025 o0cyxnawT, Kak caelaTb NporpaMMmy JOJTOCPOUHBIX
coepexennii (I1/1C) momymnsapuoii. [Toka Tonpko 4% poccusiH J0OPOBOIBLHO KOTIST

Ha Oyaymiee, W Temepb BJIACTH PEHIMJIM JEWCTBOBAaTH uepe3 paboroaaresei,
nepenaet koppecnonneHt Hakanyne . RU. 58

Henooii [TerepOypr, 19.06.2025, IpoHb! HA3BaK pUCKAMH IS TOJITOCPOYHBIX HHBECTULINN

IleHCHOHHBIE HAKOIUIEHUS Ul YIPABISAIOIIUX HEroCyJapCTBEHHBIX NEHCHOHHBIX
¢onnos (HI1D) no3BoSAIOT B TEUESHHE [UTUTEIBHOTO BPEMEHH I10JTy4aTh JCHEKHBIH
noTok. OTHAKO €CTh HE3HAUYUTEIIbHBIE PUCKH. 59

Forbes.ru, 19.06.2025, Ctparerus HaKOIUICHUM: KaK JOJDKHBI paboTaTh CEMEHHBIC
TIHBECTHLIMIM «....c.uveenvteeuteenseeeateenteeeuteenueesateesaeeesseesaeesateesaeeeeseeebeeeabeesaeeeaneesbeesateesaeeemneesbaeeabeenaneens 59
K 15 urons 2025 roga B Poccun MOKeT NOSIBUTBCA HOBas MporpaMmMa CeMENHBIX
uaBectuimii. O Tom, Kak cnemath ee 3()(PEeKTHBHOWM M TOMEHATH JIOTHKY
HAKOIUTEJILHOTO TOBEACHUS POCCHUSIH, pAacCKa3blBaeT CTapIIMK BHIE-TPE3UICHT,
pykoBonuTens Onoka «YmpaBieHue Omarococrossauem» CoOepbanka Pycnan
BecrepoBckuit 59
Spark.ru, 18.06.2025, Ha 9TO JKUTB B CTAPOCTH? ....cveeurirmrirrenirinieeteeitenieeniesieesieeteesesieesesinens 62
bykBasnbHO TOnbKO yTO mponuia ceccust Ha T-J[Bope «KTo 3ammatut 3a Hamry
cTapocTh? Smart-yrnpaBieHHue NMEHCHOHHBIMH akTtuBamm». O6cyxnamu HIID u

IT/IC B xauecTBe MHCTPYMEHTOB (POPMHUPOBAHUS TMEHCUOHHBIX HAKOTUICHWH. BoT
KJIFOUEBBIE TE€3UCHI: 62
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Strana Life, 19.06.2025, [Tencun B HOBOW peaqbHOCTU: YTO U3MEHUT aBTOMATUYECKUI

05 0153100 (2 B 00) 101 (5] 1.1 % PSSP 63
B Poccun obcyxmaercss uaesi aBTOMaTUYECKOTO TIEPEBOAA «3aMOPOKEHHBIX» C
2014 rona MEHCHOHHBIX HAKOIUICHUH B MPOTpamMMy JOJITOCPOUYHBIX COEpPEKEHHI
(ITAC), 4ToOBI cTUMYyNIHpPOBAaTh YAaCTHbIE WHBECTULUHU IpaxaaH. VHunumaTusy,
03BydeHHYI0 Ha IleTepOyprckoM MeEXIyHapOIHOM JKOHOMHUYECKOM Qopyme
(IIMD®) rmaBoii xomurtera ['ocaymbl MO (UHAHCOBOMY pPBIHKY AHATOIUEM
AKCaKoBBIM, TOTOB paccMoTpeTh MuHuH. OIHAKO IKCHEPTHl YKa3bIBAIOT Ha
TEXHUYECKUE CJIOKHOCTU M PUCKHU JJIsi KOHKYPEHIIUUA CPEAN HETOCYIapCTBEHHBIX
neHCHOHHBIX (oHnoB (HIID). 63
Mocksa FM, 18.06.2025, "ons kanutamucta': [TJIC AETAM ......eevvveeiiieeeeiiieeeiieee e 64
WNHBecTrpoBaTh B J€TEH CTaHET elle BhirogHee. MuH(DHUH TIaHUPYeT W3MEHHUTH
YCIIOBUSL TPOTPAMMBI  JTOJTOCPOYHBIX COEpPEeKEHUN NSl JIETCKHX CUETOB.
HamomuuM, mporpamma JoJarocpovHbIX cOepexkeHuid 3apabdotana B Poccum ¢ 1
auBaps 2024 ropa. 64

SPARK.ru, 19.06.2025, brior 1eHUBOr0 HHBECTOPA: aBTOMATOM - B CBETIIOE Oymytiee! ........ 64

[TpencraBurenu I'ocnymsl Ha [lutepckom gopyme cOOOIIMIM, YTO OOCYXAAIOT
aAMUHUCTPATUBHOE DEIICHWE IO NEPEBOAY HaKOoIUIeHHH poccusH u3 HIID B
nporpamMmy Joiarocpounsix coepexenunit (I1J1C). 64

HoBocTn Pa3BUTHA CUCTEMBbI 00513aTeJILHOI0 MEeHCHOHHOI0 CTpaxoBaHusl U
CTPAXOBOM IEHCH M. cuuueeereeessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssasssssssssasss O
OTP, 19.06.2025, ITosimenue nencuit B urone 2025 roxa. Kto nomyuyur npubaBKy U B KaKOM

02 K3 (<) 0T PSPPSR 65
B urone 2025 roxa oxumaercs MOBBIIIEHNE IEHCHOHHBIX BBIILIAT IS OTAEIBHBIX
kareropuii nmomyuateneid. Koro xmer mpubaBka UM CKOJBKO OHa COCTAaBUT — B
matepuane OOIMIECTBEHHOTO TeJIeBHIeHUs Poccuu. 65

[IPAIM, 20.06.2025, Poccusinam paccKasaim O FPSAYIIHX HHACKCAIHSAX MCHCHII ............... 67

o konna 2025 roga B Poccun 3amuiaHupoBaHO HECKOJBKO NOBBILIEHUH MEHCUH.
[Togpo6Hee 06 aTom arentcTBy "llpaiim" pacckazana wieH komuTeTa [ 'ocIyMbI IO
TPYAY, COLIOJIUTHKE U AenaMm BerepaHoB Cernana beccapab. 67

PUA Hosoctu, 20.06.2025, denytar I'/] paccka3zana 06 U3MEHEHHSIX IS IPEINIEHCUOHEPOB €

I'paxknane P®, nocturmme npeareHCHOHHOTO BO3pacTa, ¢ | sHBaps MOryT
HOJY4YUTh CTaTyc MpeAneHCHoHepa Oe3 Mmojadyu 3asiBieHus, pacckasana PUA
HoBoctu unen xomurera I'J] no counonuruke Exatepuna Crenskuna ("Eaunas
Poccus"). 67

PUA ®unmapker, 19.06.2025, B PO counanbHyto NOJAEPKKY MOITy4YaroT 0Koio 60 MiH
HEITOBEK ...eveenvtiteeiteete et eatestt et e eusesbe et e sat et e e st e eatesbe et e ea s e bt e st e ebs et e e st e bt e bt et e sbe e bt et ebe et e saeenne 68

Oxkomno 60 miaH yenosek B P® nomyuaroT conualibHyI0 NOAEPKKY OT TOCY1apCTBa,
COOOIINI MHHHUCTP TPY/la U COLUATBHOTO pa3BUTHS AHTOH KOTSIKOB. 68
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PUA Tsou HoBOCTH, 20.06.2025, IleHcnonHbIl Bo3pacT B Poccun nmosTanHo moBbIIAETCS A0

65 net nys My>xudH U 60 JeT s KEHITUH

B Poccun ¢ 2019 no 2028 roj nocTeNeHHO MOBBIIAIOT BO3PACT, KOI/Ia MOYKHO
BBIMTH Ha MEHCHUIO. DTO JENAIOT AJIS TOro, 4YTOObl MEHCHOHHAs CHCTEMa CTpPaHbI
COOTBETCTBOBAJIa U3MEHEHUSIM B KOJIMYECTBE JIIOJAEH U COCTOSHHUU SKOHOMMKH.
[ToBblIeHNe 3aTparuBaeT BceX pabOTAIOMIMX POCCHSH M HYXXHO, 4TOOBI MEHCUU

MOKHO OBIIIO TUTATUTH CTAOUIILHO | JIOJITO. 68
Komcomomnnckast mpaBna, 20.06.2025, Poccusine OyayT mosydaTth CTaTycC MpeaneHcuonepa 6e3
BASBIICHIS ....vveeeeuerreeeesueseeeeesasseeeassseeeeasssseeesassseesasssssesessssseessasssseesassssssssssssseessnsssseesanssseesennes 69

Poccusnam He HyXHO Oouibllle MMOJABaTh 3asABICHUS Ul IOJy4eHHs cTaTyca
npenneHcuonepa. C 1 auBaps 2025 roga OH aBTOMAaTMYECKH IPHUCBAMBAETCS
JIOASIM, JTIOCTUTIIUM COOTBETCTBYIOILEro Bo3pacta. OO0 3TOM HalOMHWIIA YJIEH
xomuteTa ['ocaymsl o counonutruke Exkarepuna CTeHsIKUHa. 69

ObmecTBenHas ciay»x06a HoBocTeH, 19.06.2025, Kak kynuth neHcuoHHbIe 6aiisl B 2025 roay

Yro0Obl MOMy4YaTh CTPAXOBYIO IEHCHIO, HEOOXOAMMO, MMOMHUMO IMPOYETO, UMETh
MEHCHUOHHbIE Oamibl. A HMX B CWIy pa3HbIX NPUYMH MOXET HE XBaTaTh.
3aKOHOAATENBCTBOM MPEAYCMOTPEHA MOKYIIKA JONOJHUTENbHBIX 0aloB, HO Kak
3TO CeNaTh, 3HaeT He KaxAblid. OO1ecTBeHHas Ciryk0a HOBOCTEW MOATOTOBUIIA
MOIPOOHYI0 MHCTPYKIIMIO, KaK KYIUTh HEJOCTAIONIUE ICHCHOHHBIE 0autel B 2025
roay. YCIOBUS TIOMy4Y€HUS TEHCHMHM MO Bo3pacTy UToObI MpeTeHaoBaTh Ha
MOJIyYEHHUE CTPAXOBOIL. .. 70

NEWS.ru, 19.06.2025, Corpynank PAHXul C Jlsmok: nencuu paboTaronmx NeHCHOHEPOB

yBenuyar ¢ 1 aBrycra

PaGoratomue mnencuoHepsl B Poccum ¢ aBrycra MOTYT pacCUUTHIBaTh Ha
nepepacyer CBOMX MEHCHOHHBIX BBIILIAT, KOTOPBIA OYIET YYHUTHIBATH TPYIOBOM
CTaX M CTpaxoBbI€ B3HOCHI 3a Mpenpiayiuil roa, 3asasui PUA Hosoctu Bukrop
JIamox, Bemymui  HayyHbli  coTpyaHuk MHcruTyra  conaHanusza M
nporrosupoBanusi PAHXul'C. Ilo ero cioBam, Takoi KaTeropuu rpakJaaH CTOUT
KIATh YBEITUYCHHE KOJMYECTBA IEHCHOHHBIX 0amioB. OIHAKO CHEIHATUCT
YTOUYHMUJI, 9YTO MAaKCUMAJIBHBINA pazMep MprOaBKU HE TIPEBLICUT 437 pyOuiei. 72

INFOX, 19.06.2025, Ilencun ajist TpyASIIUXCsl IEHCUOHEPOB: KOTIA JK/1aTh MOBBIIICHUS

[Tencust PRO, 19.06.2025, ITpuunHbI KOMTUTH HA TIEHCHUIO

PaGoTatonum neHcuonepam noBwicaT nencun B 2025 roxay. C aBrycra 2025 roxa
TPyZsALIMECs IEHCUOHEPBl CMOTYT pAacCUMTHIBATh HA YBEIMYEHUE CBOUX
IIEHCUOHHBIX BblLIAaT. B uHTepBhIO «PUA HoOBOCTM» BuKTOp JIAIIOK, KiIFOUEBOM
cnenuanucT MHCTUTYTa conmanbHOro aHauu3a U nporsHosupoBanuss PAHXul'C,
pacckasai 0 METOJIax Mepecyera MeHCu . 72

S moGuro cBoto paboty! S mpuay cioga B cy06oty U, KOoHEYHO, B BOCKpECEHbeE.
3nmech s BCTpeuy JeHb poxkaeHbsi, Hoseiil ron, 8 Mapra, HoueBath 31ech Oymy
3aBTpa [lomHUTE 3TOT CTUIIOK TIpo 6eccmepTHOro MoHKU? Eciy BbI 01HA U3 TaKuX
MaJeHbKUX JIOIIAJ0K U MPOCTO HE MpEICTaBisieTe CBOEH >KU3HU 0e3 MoOUMOi
paboTEI, TO, BEPOSATHO, CINTACTE UTUIITHAM KOITUTH HA MIEHCHIO. 73
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PerHOHATBHBIE CIMI .. .uceeeeeerenecereneerenecseenecseessesssssssssssssssssssesssssassssassssssneee 1

MK B Kanyre, 19.06.2025, Kany>xanam paccka3aian 0 HOBOM HaJ0aBKe K MEHCHH................. 75
C 2025 roma B Kamyxkckoit oOmactu meHcHMoHepam, pocturmmm 80 JeT, u
uHBanuAaM | rpymnmel aBTOMaTHUECKH HA3HA4yaeTCsl €KeMecsS4Has JorjaTa K
neHcu B pasmepe 1200 py6ueir. O6 3ToOM cO0O0IIaeT perHoOHABHOE OTNEICHHE
Commansroro ¢onna Poccun. 75

Au® benropon, 19.06.2025, KOuble 6enropoaLibl py JETHEM TPYJOYCTPONUCTBE COXPAHSAT

TICHOCHIED ..c.uvteeuiieeeutteeeitte e ettt eeate e ettt e e bt e sttt e ettt e ea bt e e e abe e e eab et e aat et e ebbeeeabbeeeabbeeeabaeesabbeesabeeenaneeenanee 75

benropoackue MIKOJIBHUKUA WM CTYJIEHTHI HE MOTEPSIOT JOIUIATy K MEHCUH, €CIIH

YCTpOSITCSL Ha JIeTHIOW MoApaboTky. OO 3TOM paccka3alii B PErHOHAIBHOM

oraeneuuu COP. 75

Au® Kybansp, 19.06.2025, Ha KyGanu neHcuio ¢ cenbCKoi Hai0aBKo moimy4aroT 41 Thicsua

Jns xxureneit Kybanu, npopaboTaBUIMM B cebCKOM X03siiicTBe HE MeHee 30 Jier,
npeIycMOTpEHa celbCcKas Haj0aBKa K cTrpaxoBoit mencun. B Kpacnonapckom kpae
ee noiy4aroT 41 Thicsiua IEHCUOHEPOB. 76

[Honyoctpos Kamuarka, 20.06.2025, Kamuarckue Bpauu IMEIOT IIPABO JOCPOYHO YITH Ha

s megumuHCKUX paboTHUKOB KaMyaTckoro Kpas mpeaycMoTpeHa BO3MOKHOCTh
JIOCPOYHOTO BBIX0/1a Ha TICHCHIO Oyiaroiapsi CeMaibHOMY MEIHIIMHCKOMY CTaXy,
coobmiaer «Kamuatka Ceromus» co cceuikoi Ha Ortnenenne CDOP  mo
KamuaTckomy kpato. 76

HOBOCTH MAKPOIKOHOMUKH .......cuuervuerrnensnensaensnnssaessaesssesssacssancsaes 18

Benomoctu, 20.06.2025, DKOHOMUYECKHE BIACTH OOCYAMIN PEIIECCUIO i MYy3BbIKAJIbHBIE
TIPETIOUTEHHS «.eeuuvteeurteenutteeauteeenusteesuseesauteesateeensteesaseeesasaeesaseeeasseeansseeansseesasbeesabbeesabeeenaseeenanes 78

DKOHOMUKA Tepelnia B CTaIuI0 OXJIaXKIEHHS, HO Bce HU(PBI B CTATUCTUKE - 3TO
"3epkano 3agHEro BuAa', OTMETWI IVIaBa MMHIKOHOMpa3BUTHS Makcum
PemieTHUKOB B X0/1€ MaKpOAKOHOMHYECKOU CeCCUU ""DKOHOMHUKA MPEIJIOKECHHUS -
CTpaTerusi pocTa B YCIOBUIX COBpeMEHHBIX BbI30BOB" Ha [IMO®e. Ilo Texkymum
OIlyIIeHUsAM OW3HEeca U MHIUKATOpaM OW3HEec-KIuMaTa, SKOHOMHKA "Ha TpaHH
nepexo/ia B pereccuro”, 3asiBuil oH. [lasbHelee pa3BUTUE CUTYALUN 3aBUCUT OT
MPUHUMAEMbIX MpaBUTEILCTBOM U LIb pemenuii. ['naBa banka Poccun DnbBupa
Habuynnuna Oblia Gojiee 0ocTOpokHA B CBOMX olleHKax. [1o ee cioBam, Tekymas
CUTyallMs B SKOHOMHUKE - "3T0 BbIXoJa M3 meperpeBa’. CamMblii ONTUMHCTHYHBIN
B3rJ1s11 ObLT y MUHHUCTpa prHaHCOB AHTOHa CrityanoBa. OH OTMETHII, UTO BUIUT
"moxosoianre" B pOCCUHUCKON SKOHOMHUKE, HO ATO 03HAYaET, 4TO '"3a HUM BCeria
npuxoaut jero". B oTBeT moaeparop ceccuu M riiaBa komurera I'ocaymsl 1o
Oro/pkeTy U Hasioram AHjapelr MakapoB momryTui, 4To "moroaa Obuia OblI JTydIie,
ecnu Obl ['mapomereoneHTp Toxe nepenaiu B 0onbiioil Munpun". 78
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N3Bectus, 20.06.2025, "Curyanuto B 5KOHOMHUKE MBI C pUCKAMU PELIECCUN" Ha3bIBaeM
OXJTAMKIICHIEM ....nvienienrentienteettentteteeaseettesbeeatesaeeatesatesbeeateeasesbeeateeusesbeesaeestesbeenaeeanesbeenseeanesueenne 81

B »tom roony B Poccun 3HauuTeILHO YXKCCTOUMINCH ACHCIKHO-KPCAUTHBIC
yCIoBusl: MHMIAIMS 3aMeIUIHiIach, HO KIIFOUEBas MO-TIPEKHEMY  CIHIIKOM
BBICOKAsl, TIO9TOMY KpeIuTOBaHWE Ow3Heca crtarHupyer. M nameiie cuTyamus
MOJET YCIIOKHUTBCS, TaK KaKk y OaHKOB MOXXET HE XBAaTUTh KalMTaua st
odopmileHHs TOCTaTOYHOTO 00BEMa ccya. OO 3TOM MHHHCTP SKOHOMHUYECKOTO
pa3BuTHs MakcuM PeleTHUKOB 3asBUIT B 3KCKJIFO3UBHOM HHTEPBbBIO "M3BecTusiM"
Ha [IMD®-2025. T1o ero cioBam, pocT LIeH B Hauaje roja 3ameics 10 1,5-2%.
OnHako COXpaHSAIOTCS PHUCKH TepeoxinaxkieHus skoHomukd. Kak Poccus
CIIpaBIACTCA C KaAPOBBIM I'OJIOAOM U KAKHUX INPHUHIHIIOB 6YZIYT MPpUACPIKUBATHCA

BJIACTH TPU  BO3BpPALICHHUH HMHOCTPAHHBIX KOMIIAHUW - B  HHTEPBBIO
"N3BecTusam". 81
M3Bectus, 20.06.2025, TTOTETIICHRE CIIEILYET ...veeeuvreerereeerreeerireeesereeeseseeessreesnsseesssseessseeessseeens 83

Ton ocHoBHOMY nenoBomy jaHi0 [IMDO®-2025 3agana AuCKyccusi 0 3aMEAJICHUH
skoHoMuKH: Habuymmmaa, CrityaHoB U PelmeTHUKOB MOCTIOPUITH, €CTh JIM PUCKH
e MepeoxXJIaXACHUsI UM CKOpO, HA00OpoT, HAacTynuT norerienue. B ['ocayme
0OBHHMIM MUHAK B TOM, 4YTO B CTpaHe HEJOCTATOYHO MPEAJIOKEHUSI TOBApPOB U
yCIIyT, a B BEIOMCTBE IEPEJIOKHIN OTBETCTBEHHOCTh Ha Ilb u3-3a mopormx
vHBeCcTUlIMI. Takke B LEHTpe BHUMaHUA 19 HIOHS OKa3alucCh MCKYCCTBEHHBIM
MHTEJUIEKT U pa3BUTHE MeAuauHAycTpuu. OCHOBHbBIE 3aKIIIOUEHHBIE KOHTPAKTHI B
3TOT JI€Hb OBLJIM MOCBSILEHBI PAa3BUTHIO PETHOHOB - M3-32 BHEIIHUX OIpPaHUYCHHM
BA)KHO HapallluBaTh B3aUMOJICHCTBHE MEX/1y KOMIIAHUSAMH BHYTPHU CTPaHBbI. 83

N3Bectus, 19.06.2025, B BTB coobmmnu o pocte coepexkenuii poccusiH K KoHIy 2025 roga

Ilo mporno3am BTDb, mcxons W3 [OaHHBIX CTAaTUCTUKH II€PBOrO IOJYTOJHS,
coepexenus poccusiH B 6ankax P® ysenuuarcs Ha 6,1%, 1o 61 tpiH pyoineit, a k
KOHILy T0/1a UX cymma npubnusutcs K 70 TpiH, MoKa3aB COBOKYITHBIM MPUPOCT 3a
rog Ha 20%. O6 stom 19 wurons 3asBuin wieH npasiaenus BTb Jmutpuit
bpefitenbuxep B xome  XXVIII  IlerepOyprckoro  MeXIyHapOIHOTO
sKoHOMHUecKoro popyma (IIMDOD). 86

UsBectus, 20.06.2025, "4 He BUXKY KOMIaHUH, KOTOPbIE BEPHYTCSA B HbIHELITHEH
TEOTIOMUTHUCCKOM CUTYALIHH ....eeouvvieeerieeaereenireenteeenseeessseeensseeensseesnsseeensseesnssesssssesssseesssseesnns 87
I'maBa BTb Anapeit Koctun - o naBnennu Ha 6usHec Ha 3amane, Tpéx rogax 6e3
PEe3epBOB U aTbTEPHATUBHOMN (PMHAHCOBOM cucTeme riodanbHoro FOra 87
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Kommepcants, 19.06.2025, Monens Ha nepenpaBe HE MEHSIOT

Kom

MOHUTOPHUHI' CMU

Makpoceccus [IMO® pomxHa OblIa CKOHIIGHTPUPOBATHCS HA CTpPATETHH
ocTpoeHus: B PO 3KOHOMUKH MPENIIOKECHUS — M OXHUAAJI0Ch, 4TO (PUHAHCOBO-
SKOHOMHUYECKUE BJIACTU CMOTYT TAKYH CTPAaTETHI0 MPEAsioKHUTh. BMecTo 3TOro
CymiaTeau yOeamInCh, YTO COTJIACHsA y CTOPOH MO-TIPEKHEMY HET, U B ITHX
YCJHOBHSIX CTPATETUs CBOAUTCS CKOpPEE K peaan3alii BO3MOXKHOCTEHN, OCTAIOIIUXCS
B JIOBOJIBHO JKECTKUX OTpaHUYCHUSX. MUH(GUH OTMEYaeT, YTO JTOMOJHUTEIbHBIX
pPEe3epBOB ISl TOCCTUMYJIUPOBAHUSI 3KOHOMHUKH HET, MUHAIKOHOMUKH MEYTAET O
CMATYEHUU JCHEKHO-KPEIUTHOW TIONMTHKUA JUUIi HapallMBaHUs YaCTHBIX
vHBecTULIMM, bank Poccum ke HacramBaeT Ha NEPBUYHOCTH LIEHOBOM
cTa0mim3anuu: cTaBka OyJeT CHIDKAThCs MO Mepe 3aMeiuieHus uHpsmmu. B
pe3yabpTaTe MPOCTPAHCTBO BO3MOXKHOTO JUIsl SKOHOMUKH — 3TO MEIJICHHBIN, HO
YCTOWYMBBIA POCT U COKPAIICHUE Pa3pbiBa MEXKIY CIPOCOM H MPEIIOKEHUEM 3a
CYeT HAKOIUICHHBIX OIOJUKETHBIX W YAaCTHBIX WHBECTUIUN MPEIbITyIIUX JIET.
[TpoGiiemoii ke OyayIiero pocra OCTaeTCs MOCTPOCHHUE TOBEPHUS K POCCHHCKOM
MHBECTUILIMOHHOM cperie. 89

MepcaHTb, 20.06.2025, Poccust ocBanBaeT OTBETCTBEHHBIE BIOKEHUS

Crapmmii ynpaisromuii JupekTop MoCKOBCKO#M OUPIKHU 110 POZHUYHOMY OU3HECY,
Pa3sBUTHIO 3JEKTPOHHBIX IUIATGopM M mpoekTy «Dunycayrm» Urops AnyTtun
paccy’aaeT 0 TOM, KaK pa3BUBAIOTCS PEryJIMPOBAHUE U BO3MOKHOCTH HHBECTULIUI

B ycTOH4MBOE pa3Butue Poccum. 91

CAMOPENYNVPYEMAR OPrAHW3ALMA
HAUWMOHANBHAAR ACCOUMALMA
HEFrOCYAAPCTBEHHSE X
NEHCUMOHHBIX ©OHA[OB

Benomoctu, 19.06.2025, B BTb nauanocs TectupoBanue nudpoBoro pyoss /i COLBBINIIAT

pOAMTENAM

PBK

BTb B nmaptaepctBe ¢ bankom Poccuu u mpasurensctBom Cankt-IletepOypra
Hayald TeCTHpOBaHHE LU(POBONM BAIOTHI JUIsl COLUANIBHBIX BBIILIAT POIUTENSIM
IIKOJIbHUKOB MJIQJIIIINX KJIACCOB, KOTOPBIEC MOJTYy4YaloT oOpa3zoBaHue Ha nomy. OO
3ToM Ha [lerepOyprckoM MexayHapoJHOM 3KoHoMHYeckoM (opyme (IIMDID-
2025) 3asBUIa TEPBBIN 3aMECTUTENb Mpe3uAeHTa-peaceaarens npasinenus BTh
Omnbra CxopoGoratosa. 94

-

PeiHOK CcTpaxoBaHus XW3HHM NMPOXOoAuT a3y pedopmupoBanus Ha ¢GoHE OOIIEH
TypOYJIEHTHOCTH U OIPENENSIONIETO JaBICHUS MaKPOIKOHOMUYECKHX (PaKTOPOB.
O mepcrnekTHBax J10JIEBOIO CTPaxOBaHUS KU3HU U IUIaHAX KOMIIAHUHM paccKaszal
Oner Kucenes, reHepanbHblii Aupekrop komnaHuu «Peneccanc JKusHby,

Bxogsen B [TAO «I'pynna Peneccanc CTpaxoBaHHE». 94

Kax st roa, ocobenno nocne ¢espans 2022 roaa, KIUEHTHI PEryspHO 3a1al0T
MHE BOTIPOC: B KaKOW OM3HEC BIOXKHUTHCS, YTO peHTabeIbHEe, OBICTPEE OKyIaeTCs,
4yT0 Hanbosee BocTpeOoBaHo? [y 3TOro sl HUXKe MPUBOXKY POCCUHCKUE OTPACIIH C
caMoi BBICOKOW M caMOW HHU3KOH pEHTAO0ENBbHOCTHIO MO YOBIBAHUIO MEIUAHHOTO

3HaueHus (1o nanHeM Tectdupm mo utoram 2024 r.). 99

19.06.2025, busnec cTpaxoBaHUsl KU3HU MEPEKUBAET MIEPEITOMHBIA MOMEHT..............

, 19.06.2025, Yto npubbuibHEE BKIIAAA: peHTA0EIbHOCTE oTpacieit PO no uroram 2024
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19.06.2025, Cpeanss cTaBka 1o BKJIajgaM B Tor-10 0aHKoB onmycTriack Huxke 19%

TOIMOBBIX . vvvveeeeeeeeeeueenneeeeeeeeeeeeanaaeseeeseseaansnanaseeeeeseasennaaasseeseeasennnnasseeseenannsnaaeseeeesreennnnannes 101

CpenHsisi MaKCUMaJIbHAsI CTaBKa MO BKJajaaM B Tom-10 OaHKOB B MepBOM Jekane
WIOHA pe3ko cHu3mmach - Ha 0,52 m.m. - u coctaBuia 18,87% rogoBbix, cooOIIaeT
bank Poccumn. 101

HesaBucumas razera, 20.06.2025, TpynoBsie pe3epBbl Poccuu npsayTcst B TCHH ................ 103

B P® Bce MeHbIle NIOACH, jKeTMalONMX padoTaTh, HO MO KaKOW-TO MPUYHUHE HE
TPYJAOYCTPOCHHBIX. UHCIEHHOCTh TAaKOro0 KaJpOBOTO pPE3epBa COKpaTUIACh 3a
nmociaenHui rod Ha 13% u HacuuThIBaeT cerogHs okono 4,8 miH uyesoBek. [lo
naHHbIM Poccrara, uncio HepaboTaromMX TpaXKaaH COCTaBisieT okoyo 15 miaH. B
3TOoM Toay PocTpyny mopydeHo 0ojiee TOYHO MEePECUUTaTh KAAPOBBIA MOTEHIIUAT
P®. A B crenyromiem oy — NpeiokKUTh CIIOCOOBI IPUBJICUCHUS HEPAOOTAIOIITNX
K [I0JIE3HOMY TPYJy. 103

TACC, 19.06.2025, Bune-cnukep C® cuuraert, uto B Poccun HET KyabTyphl JJINTENBHBIX
(DMHAHCOBBIX HAKOTITCHHM ... .veeeuveeeeereeeereeeiseesssseessseesssseesssseesssesesssesessssessssesssssssssssesssseesnnses 107

Kynbrypa nenats puHaHCOBBIC HAKOIICHHUS HAa JTUTEIBHBIN IEPHOT OTCYTCTBYET
B Poccun. Takoe MmHeHue BbIpazun 3amecTuTenb  npexacenarens Coera
Oenepaunn  Hukonait  XKypaBneB Ha IlerepOyprckoM  MeXayHapOIHOM
HKOHOMUYECKOM (popyMe. 107

TACC, 19.06.2025, Coep OTKpbLIT JOCTYII K PHIHKY MPOLIEHTHBIX 1€PUBATUBOB IS
HEOAHKOBCKUX OPTAHMBAIIMM ....eeeuvvreeeieeeieeeetieesseeessreesseeessseeessseessssessssseesnssessnssesssssesssseeenns 107

PUA

HerocynapctBennsie nencuonnsle (ounst (HII®), ynpasmsrommue, crpaxoBbie
KOMITAaHUU U Ipyrue HeOaHKOBCKHME (DMHAHCOBBIE MHCTUTYTHI TENIEPh MOTYT Yepe3
mwiatpopmy "COepa" paboTarh C HHCTPYMEHTAMHM pbIHKA IPOLEHTHBIX
JIEpUBAaTHBOB. JTO MOMOXET UM JIydllle yNpaBiiATh JOXOAHOCTbIO MHBECTHLIMN B
JOJITOCPOYHON TEPCIIEKTUBE, COOOLIMII TEPBBIA 3aMECTUTENb IpelceIaTels
npaBieHus CoepObanka Anekcanap Bensxun na [IMOOD. 107

Hogocth, 20.06.2025, IIyTHH AaCT OLIEHKY COCTOSIHUIO SKOHOMUKH P®D B X018

BBICTYIUIEHUS HA [IMO® B IATHHILY -..c..veeitiiiiieiieeieeitceteete ettt 108

PUA

IIpesunent Poccun Bnagumup [lyTrH B IATHULY BBICTYIIAT HA IJIEHAPHOU CECCUU
[TeTepOyprckoro MexIyHapOAHOTO SKOHOMHUYECKOro (opyma, Iie JacT OLIEHKY
TEKyLIeH CUTyallud B POCCUNCKON U MUPOBOH DIKOHOMUKE. 108

Hosoctn, 19.06.2025, ®duna"ncoBo-3koHOMHUYecKkue BiaacTu Poccun Ha IIMOD

MOCTABUJIN CEOE€ LETN HA CICTYIOIIAM TOMuc uvreeeuereeaereenereensreensseeessseeensneesssseesssseessssesssseesnns 110

PUA

boprb6a ¢ unpnsaueii, "BecHa" B 5KOHOMUKE U CTPYKTYPHbIE U3MEHEHHS B HEH -
rJaBHbIE LeNH (PMHAHCOBO-3KOHOMUYECKUX BiacTed Poccun Ha OGnmxaimmii rox,
cienyet u3 3asBieHui rinasel LIb DnpBupsl HaOnymmaoi, MuHHCTpa (UHAHCOB
Antona CunyaHoBa M MHHHCTpAa OSKOHOMMYECKOTO pa3BUTHUA Makcuma
PemerHnkoBa . 110

Hosoct, 19.06.2025, Cunyanos: ecinu Beputh B HH(IsIHIO B 4% - To4HO cOymetcs 111

Munuctp punancoB Poccun AnToH CHiyaHOB IMOIIYTHII HA MAKPO3KOHOMUYECKOM
ceccuu [IMD®, uto B cHMKeHUU UHGIAIAN 10 4% TIIaBHOE - Bepa . 111
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PHA Hosoctu, 19.06.2025, IToaxoa K colMaabHbIM JIbroTaM B P® noimkeH OBITH Oomee
AZIPECHDBIM = CHITYAHOB ..euvvvieeurieeriiieeaiteeeniteeesteessreessseessseeesssaeessseessssessnsseessssessssseessssesssssesnns 111
Bomnpoc npenocraBieHusi COUUAIbHBIX JBIOT OYEHb YYBCTBUTEIBHBIN, K 3TOMY
HAJ0 MOAXOAUTH 00JIee apecHO, 3asBUI MUHUCTD ¢puHaHCOB PO AnToH CuityaHoB

Ha [IMD® . 111
PUA Hogoctu, 19.06.2025, IToctymnenus HamoroB B P® coBmanarT ¢ 0xxuaaHUSIMU, HUKTO
HE YXOIUT B TEHD = CHITYAHOB ....cuviiiiiiiiiiieiteeiee sttt eiteeite st ettt esaneene e saneesneesaneenees 112

Hasoronnarensiiuky HE yXOZAT B TEHb IOCJE MPOIIJIOTOAHUX HM3MEHEHUH B
HAJIOTOBOM CHUCTEME, MOCTYTICHHSI HAJIOTOB COBIAAIOT C OKUAaHUAMI MuH(UHAa,
3asiBU1 MUHUCTD puHaHCOB PO AnToH CunyaHoB Ha ceccun [IMO® "DkoHomMuka
IIPEIJIOKEHUS - CTPATErHsl pOCTa B YCIOBUAX COBPEMEHHBIX BHI30BOB" . 112

PUA Hosoctu, 19.06.2025, Heinennsas moenb pocta 3koHOMHUKH PD pabotaer, ctpana B
YCTOBUSIX CAHKIIMM = CHITYAHOB. ... .utvieeeiiiieeeeitteeeasiiteeeesaiateeessnseeessssseeessssseeessssssseessnssseessnnns 112
Hemenmnsst Mogens pocta skoHoMukH PO paboTaeT, oHa )KU3HECTIOCOOHA, CTpaHa

B YCJIOBUSIX CAaHKLUH, 3as1BUJI MUHUCTP (puHaHcOB PD Anton CuityanoB Ha [IMO®

Ha ceccuM '"ODKOHOMHUKA TPEMJIOKEHUS - CTpaTerusi pocTa B YCIOBUAX
COBPEMEHHBIX BBI30BOB" . 112

PUA Hogsoctu, 19.06.2025, Mundun P® xodet HafenuTh peTHOHBI MPABOM BBOJAUTH JOIL.
OTPAHUYCHUS TIO HATIOTOBBIM JIBTOTAM ....uvveeeuvreeenrreennereensseeessseeensseessssessnsseesnsseesnsseessssessssseenns 112
Mundun PO pazpaboran 3aKOHONPOEKT, HAJICNAIONINI PETHOHBI IPABOM BBOJIUTH
JIONIOJTHUTENIbHBIE ~ OTpPAaHWYEHWsS  HAa  NPUMEHEHUWE  HAJIOTOBBIX  JIBIOT,
MPEyCMOTPEHHBIX MpeQepeHIUATBHBIMU PEXUMAMH, COOOIIMI >KypHAIUCTaM

cTaTc-cekpeTaphb - 3aMMHHHUCTpa (puHancoB PD Anekceit CazanoB Ha [IMO®
112

PUA Hosoctu, 19.06.2025, PemeTHukoB nonaraer, 4to Poccust He CTOJIKHETCS ¢ perieccueit
MIPU TPAMOTHBIX JTEUCTBHUSIX BITACTEH ..uuvvvieeeiiiieeeeniiieeeeeieteeeesnnsteeeesnsneeessnnseeessnssseeessnssseessnnns 113
MuHHCTp SKOHOMHYECKOro pa3BUTHS MakcuM PenmeTHukoB mosiaraer, 4ro

sKoHOMUKA Poccun Bee ke He CTOJIKHETCS C PeliecCHe, €Clu BIacTH BCE CAENAI0T
MPaBUIBHO. 113

PUA Hosoctu, 19.06.2025, PemieTHUKOB: Tpu CMEHE SKOHOMUYECKO Moaenu Poccuu HykHA
MIPEEMCTBEHHOCTD, HE PEBOJTEOLIHIS ...uvveeeuvreeanrreesereeanereesneeeensseeensseesssseesnnseesnsseesnsseessssesssseennns 113
Mopnens 5skoHOMHUYECKOro pocta B Poccum Hajgo MoaepHuszupoBath 0e3
PEBOJIIOLINN, HyXKHA IMPEEMCTBEHHOCTb, BEAb HE BCErja KapJIWHAIbHO HOBBIE
pemieHus pabOTarOT, Takoe MHEHHE BbICKa3al TiaBa MHHIKOHOMPA3BUTHS
Makcum PemeTHHuKoB . 113

PUA Hogoctu, 19.06.2025, Kypc py6sst OyaeT BbIpaBHUBATHCSI OTHOCUTEIBHO IIPOrHO3a 110
Mepe CMATUEHHS JIKIT - HOBAK ......ooiiiiiiiiiiiiiiiecteee e 114
[To mepe cHMKeHUS UHPIIALNUN U CMSITYSHHS] IEHE)KHO-KPEIUTHOM MOJIUTUKU KyPC
pyOusis OyZeT BbIpaBHUBATHCS OTHOCHUTENBHO IPOTHO3a MHMHIKOHOMPA3BHUTHS,
cuuTaet Bule-npeMmbep Anexkcanap Hopak . 114

PUA Hosoctu, 19.06.2025, Cunyanos u Habuymmna va [IMO® o0bscHUIN, KaKk
TIPOTHOBUPYEOT HHMIISIIHEOD ......uvveeutieiieentieeieeteenttesseenseessseenseessseeseessseenseesssessseesssesnseesssesnses 114
Munuctp ¢punancoB Poccun Anton Cuiyanos u riaBa b DnsBupa HaOuynimuna
OOBSACHUIN, KaK MPOTHO3UPYIOT MHQJISALMUIO: C TOMOILBIO PACY€TOB, MHTYUIUN U
BEpHI . 114
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PUA Hogoctu, 19.06.2025, Undnsauus B PO 3amemnsercs 6vicTpee oxxunanuii 1b -

L B 100732 0117 1 : USSR 115
Nudnsamus B PO 3amennsercs OvicTpee oxunanuii L1b, 3asBumna riasa peryistopa
OnbBupa Habuymnnuna, Beictynas Ha [IMOO . 115

PUA Hogoctu, 19.06.2025, Huzkas undusiuus Baxksa, LIb PO Oyner no6uBathcs ee

CHUKEHUS JI0 HENEBBIX 4% - HAOMYIITHHA. ......ooviiieiiiieiiceciie et 115
Huskas wHbnsmus BaxkHa W U1 JTroAei, u ans OusHeca, bank Poccum Oyner
IOOWBAThCS €€ CHIKEHUs A0 IeneBbix 4%, 3asBuina 1iaBa LB DnbBupa

Habuyniuna va [IMO®-2025 . 115
PUA Hogoctu, 19.06.2025, Dxonomuka PO ceituac mpoxoauT NepHo/] BbIXOa U3 Ieperpena
O 5 B2 100 771 0 171t PSPPSR 116

OxoHomuka P® ceifuac mpoxoauT nepuoj BbIX0/a U3 MEperpena, 3asBuia riaBa
banka Poccun DnpBupa HaOuymnuna B xone [letepOyprckoro MexIyHapoaHOTO
AKOHOMHUYECKOTO (hopyma . 116

PUA Hogsoctu, 19.06.2025, HekoTopble acmeKThl MOJEIH YKOHOMHYECKOTO pocTta PD cedst
UCUEPIAH, HY>KHA 3aMEHA - HAOMYTUTHHA........ooitiiiiiiiieiiieie e 116

HekoTtopsie acreKkThl MOJEIH SKOHOMUYECKOTo pocta PD cebs ncuepnanm, HaIo0
UCKaTh UM 3aMeHy, 3asBwia riaBa banka Poccum OnbpBupa Habuymimna Ha

[IMD®-2025. 116
PUA Hosoctu, 19.06.2025, ITeckoB nonyctuii, 4To Ha ruieHapHoU ceccuu [IMOD B naTHUILYY
MOMAET peub U 0 KIIFOUEBOM CTABKE LIB......cooiiiiiiiiiiiiiiiceee e 116

Ha mutenapsoit ceccun [IMO® B msTHHIY MONIET pedb U O KIIOYEBOM CTaBKE
IlenTpobanka, momycTwi mpecc-cekperaps mpesuaeHta PD JImutpuii Ileckos
116

PUA Hosoctu, 19.06.2025, Camxenus kiroueBoii craku 11b PO Ha 1 m.o. HemocTaTodHO -
TIECKOB ...ttt ettt ettt e sttt et e e st e e bt e e bt e e e bt e e s bt e e sabeeesabeeeaas 117
Cumwxenust knrodeBoit ctaBku [[b P® Ha 1 mpoueHTHBIM MyHKT HEJOCTATOYHO,
ceiyac 3TO CTaBKa, TOPMO3sIasi 3KOHOMUKY P®D, HO 3TO 0CO3HaHHOE TOPMOKEHHE,
CKazall npecc-cexkperapp npesuaenta PO Jimutpuii [leckos . 117

PUA Hogoctu, 19.06.2025, JleHbru co BKJIaJOB HE XJIBIHYT Ha MOTPEOUTETHCKHUI PHIHOK -
HAOMYTIIIHHA .....ovtiiiiiiiieee ettt ettt e s e et e e st e e bt e sseeebeesateenbeannee 117

JleHbru co BKJIAJOB MPU CHIDKEHWHM CTABOK HE XJIBIHYT Ha TMOTPEOUTEITHCKHI
pPBIHOK, HHMKakoro "HaBeca" neno3utoB B Poccum Hert, 3asBuna rnasa L[b PO

OnbBupa Habuymmmaa B pamkax [IMOO . 117
PUA Hosoctu, 19.06.2025, Temnsr pocta kpenutoBanusi B PO OyyT 3aMeIsITHCS, HO POCT
TPOIOTKUTCS = HAOHYIIIIIIHA ....eevvieiiieiieiie ettt ettt ettt e st e et e eaaeenbeeenseeneeas 117
Tewmmbl pocta kpenuToBanus B Poccuu Oy1yT 3aMeiAThCs, HO POCT MPOJOIIAKHUTCS,
3asBiiia riaBa L[b PO Dnpeupa Habuymmmaa va [IMOD-2025 . 117
PUA Hogoctu, 19.06.2025, Coctostnue ppinka kanutaia B PO nmokaspIiBaeT, 4To JIOIU eI
HE TOTOBBI HECTH TYJA ACHBIH - LB ..o 118

CocrostHMEe pOCCHICKOrO PhIHKA KalluTalla MOKa3bIBAET, YTO JIFOAU II0KA HE TOTOBBI
HECTH TyJla IEHbI'U, HECMOTPS Ha Pa3BUTYI0 UHPPACTPYKTYpY, 3asiBuia riasa L{b
P® DneBupa Habuynnuna Ha [IMOD-2025 . 118
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PUA Hosoctu, 19.06.2025, LlenoBble oxunanus OM3Heca yCTOMYUBO CHUKAIHUCH [IECTh

MOCIIETHUX MECSIIEB - LIB PD ...t 118
[{enoBwie oxxumanusi Ou3Heca B PO mpogomkanu CHUKATHCS MOCIIEIHUE TIONTO/Ia,
a B HIOHE U3MEHEHHU ObIJI0 HE3HAYUTEIbHBIMHU, cooOmmI bank Poccun. 118

PUA Hosoctn, 19.06.2025, 3anper Ha cienku ¢ kpunroBanoramu BHe DIIP He kocHeTcs yxe
PHOOPETEHHBIX AKTHUBOB - LIB PD ..ot 119
IIpemnaraembii bankom Poccum 3amper Ha CHEIKUM C KPUITOBAIIOTAMU BHE
DKCIEPUMEHTA PACIPOCTPAHUTCA Ha HOBBIC HMHBECTHLMM M HE KOCHETCA TeEX
AKTHUBOB, KOTOpBIE YK€ MPUOOPETEHbl MHBECTOPAMH, 3asBWJI JKypHAJIUCTaM B
kyiqyapax [IMO® mnepsoiii 3amectutens npencenarens LIb P® Bunagumup
YUuCTIOXMH . 119

PUA Hosoctu, 19.06.2025, Murdusn u b P® umyt 6ananc tTpeboBaHUil K HHBECTOpaM B
SKCIIEPUMEHTE C KPUTTTOBATTEOTAMIY ...eeeuuvvreeenerreeeannnreeeesnnsseeessssseessssnsseessssnsseessssssseessnssseessnnns 119

Munadur u bank Poccum mmyt OamaHc TpeOoOBaHHMIA K WHBECTOpPaM B PaMKax
AKCIEPUMEHTA 10 JOIYCKY K CACJIKAM C KPUITOBAIIOTAMH, 3asIBHJI JKyPHAIUCTAM
3amecTHTeNnbh MUHHCTpa (huHancoB P MBan Yebeckos B kymiyapax [IMOD . 119

PUA Hogoctu, 19.06.2025, Mexnaynapoaasie pe3epsbl PO ¢ 6 no 13 uroHs CHU3MWIKNCH Ha

0,7%, 110 $682,8 MITPIT = LIB.....eeiieiieiieieeeeeete ettt et eae e 120
Mexnynapoansie pe3epssl PO ¢ 6 o 13 utons causwimcsh Ha 0,7% u coctaBmin
682,8 Mmurapaa goanapos, coodmaet bank Poccun. 120

PUA Hogoctu, 19.06.2025, I1b P® naneetcs 3a neto coriaacoBatbh ¢ MUHPUHOM MOIXOIBI IO
JIOITYCKY UHBECTOPOB K KPUIITOBAITEOTE ....vveeeuevreeeenunrreeeannsreeessnseeessssseesssssseeesssssseeessnssneessnnns 121
bank Poccum Hameercs 3a JeTO BBIPaOOTATh COMIACOBAHHYIO TMO3UIUIO C
MuHbUHOM 10 TOMYCKY MHBECTOPOB K CIENKAM C KPUIITOBAIIOTAMU B PaMKaX
AKCIEPUMEHTA, 3asBWJI KypHaiaucTtaMm B Kyiyapax [IMO® nepBslil 3aMecTUTENb
npeacenarens LIb PO Brnagumup UucTtioxuH . 121

PUA Hogsoctu, 19.06.2025, HeuaeB npemaraet 00JI0KUTh B3HOCAMH YIIIEIIIINE
MHOCTPAHHBIE KOMITAHUH TI0 UX BO3BPAIIEHUHU B PD .......oooiiiiiiiiiiiiiiieeceece e, 121
NHocTpannbie koMnaHuu, KoTopble yuutd u3 Poccun u ve noanepxusanu BCY,
JIOJKHBI TUIATUTh B3HOCHI 110 Bo3BpauieHuu B P, 3asaBun PUA HoBoctu Ha nmonsix
[IMD® nunep maptuu "Hoseie monu" Anexceir Heuaes . 121

PUA Hogoctu, 19.06.2025, Ciiricok komnanuii 11 npuBatu3anuu B 2026 r B BBICOKOH
CTEIICHH COTJIACOBAHHOCTH -~ MOMCEEB.......cccuvvriiieeeeeeeieeiiireeeeeeeeeeeeetireeeeeeeeeeeetaraeeeeaeeeeennanes 122
Cnucok koMnaHui AJist ipuBaTU3auu B 2026 ro1y HaXOIUTCS B BBICOKOM CTENIEHU
COTJIACOBAHHOCTH, B Onmkaiiime mecaibl MUH(UH paccUUThIBaeT 0OHApPOI0BATh
JIeTaIu, COOOIIMII KypHaIucTaM B Kyiyapax [IMO® 3ammunuctpa ¢punanco PO
Anekceli Moucees. 122

PUA Hosoctu, 19.06.2025, Mundun PO nazpan ycnosue, npu kotTopom OAD MOTyT OBITH
WCKITFOUCHBI U3 "UEPHOTO CITACKA" O(DIIOPOB ...cccuvvreeurrieeiereeeieeesreeesreeessreeessreesssseessseeessseeenns 123
Munduna P® roro uckmounts O0benuneHHsie Apadckue Omuparsl (OAD) u3
"gyepHOro cmucka" o(UIOPOB, €ClM 3TO HE MPHUBENCT K CHUTYallUd JBOWHOTO
HEHAJIOTOOOJIOKEHUST  JOXOJI0B, COOOMIMJI CTaTC-CeKpeTaph - 3aMMHHHCTPA
¢unanco PO Anekceit Cazano Ha [IMO® . 123
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PUA Hogoctu, 19.06.2025, BTb tectupyert 1iudpoBoii pyois A COUBHIILUIAT POIUTENSIM
MITQJIIIMX TITKOJTBHIKOB. c...ceutteutteeuteettesuteetteeuteenteessteenttesuseenseeeaseenseesaseeseesaseeseesaseenseesaseensees 123
BTB coBmectHo ¢ IIb P® u mpaButensctBoMm Cankt-IlerepOypra TecTupyet
UCIIONBb30BaHUE IM(PPOBOTO pyONs AN COUBBILIAT POJUTENAM MIIAAIINX
IIKOJILHUKOB, COOOIIWIIH B TIpecc-CiIyk0e OaHka . 123

PUA Hosoctu, 19.06.2025, COepexenus poccusH B 0aHkax K KoHIy 2025 roma npuOam3saTes
K 70 TPITH PYO - BT DB .ottt ettt et e 124
[Toprdens mpuBIEYEHHBIX CPEACTB (PU3IUI] B POCCHHUCKHX OaHKax MO WUTOTaM
NEepBOTo MOJyroAus yBenuuurcs no 61 tpuummona pyOnei, a 3a Beck 2025 rof
MoskeT BbIpacTu Ha 20% u npubnusutbes k 70 TpuwmnonaMm pyOreit, cooOmaet

npecc-ciayx6a BTb B pamkax [IMOO® . 124
PUA Hogoctu, 19.06.2025, Poccusine B I monmyroanu 3apaboratot Ha BKIaaax B 1,5 paza
6ompire, 9eM TOM HA3A - BTD ..ot 125

Poccuiickue Bkimamgumku, mo nporHo3dy BTB, B mepBom momyroamum 2025 roma
3apaboTaloT oOkoo 4 TPUUIMOHOB pyOnell MPOIEHTHBIX JOXOAOB IO
cOeperarenbHBIM MTPOAYKTaM - B 1,5 pa3a Oosblle, 4eM 3a aHAIOTHYHBIA TIEPHUO.T

MPOIIIOTO T'0/1a, TOBOPUTCS B COOOIIEHNUN OaHKa . 125

PUA Hosoctu, 19.06.2025, KocTuH coBeTyeT poCcCUsIHaM KJIaCTh JIEHbI'M Ha JIETIO3UT, a ""He

OCraTh MO CIOKHBIM MHCTPYMEHTAM" ......utiiiiiieeiiieeiieeeieeenieeesreeessteeensseeesreesnsneessnesssseenns 125
I'maBa BTb Amngpeit KocTuH nocoBeroBasl poccusiHaM KJIacThb JEHBIM Ha
OaHKOBCKHE JICTIO3UTHI U HE TPUOETaTh K CI0KHBIM HHCTPYMEHTAM . 125

PUA Hosoctu, 19.06.2025, Undasuus no utoram 2025 r Bpsa nu Oyzaet 6ombiie 7% -

KOCTHH. ..ottt e e et e e e e et e e e e s abeeeeeaaaaeesssssseeeessaeeaeanns 126
WNudnsmus no utoram 2025 rona Bpsa mu Oyaet Oonbiie 7%, Takoi MPOTHO3 Al
rnaBa BTb Anapeit Koctun . 126

PUA Hosoctu, 19.06.2025, 'naa BTb KocTuH BbIpa3ui Hagex 1y, 4TO PELECCUH B

IKOHOMUKE PD YIACTCST MBOCTKATD .....eeeuvieneieeitieiieeiieentieeeieeneeeenreenseesseenseesnseenseesnseenseesssesnsens 126
I'maBa BTH Awnapeit Koctun Hameercsi, 4To B 3TOM Trojay yHacTcsi u30exarTh
peLeccuu B pOCCUMCKON SKOHOMUKE . 126

PUA Hogroctu, 19.06.2025, I'ped 3asBwt, uro 6anku B Poccuu B "Herutoxoit ¢opme”....... 127
Poccuiickue Ganku ceiiuac B "Heruioxoi ¢opme", Ipu 3TOM UX IPUOBUIH B ATOM
roxy Oynet Hike, 3asBui riaBa CoepOanka ['epman ['ped . 127

PUA Hosoctu, 19.06.2025, I'ped xnet ot LIb P® no xoH1a roga maqbHEUIINX 11aroB MO
CHIDKEHUIO KITFOUEBOM CTABKH ..eevvvveeeeeeeeeereeeeeeeeeeeeeetesaneeeeessesesesannnsessssssssmsnnnesssssssesmmnnnnnsns 127
COepOank xaeT JalbHEHIINX IIaroB MO KJro4eBol ctaBke oT banka Poccun, o

KOHIIA T'O/1a MOKET OBbITh 3HAYUTENIFHO OOJIbIIIEE €€ CHIDKEHHE, 3asBUII IT1aBa OaHKa
I'epman I'ped . 127

20



MOHUTOPHUHI' CMU

CAMOPENYNVPYEMAR OPrAHW3ALMA
HAUWMOHANBHAAR ACCOUMALMA
HEFrOCYAAPCTBEHHSE X
NEHCUMOHHBIX ©OHA[OB

PUA Hogoctu, 19.06.2025, Cenatop: obcyxaaercs uaes nanora 3% st tHoCcTpaHHbIX [ T-
TUTAHTOB OT BBIPYYKH 38 YCITYTH B PD ..ot 128

B CoBere ®enepanmu mnpeyiaraioT OOJOXKUTh HAIOTOM HHOCTpaHHBIX [T-
TMTAHTOB, Y€ €XEroAHbIM 0XOJ IO BCEMY MUpY mpesbimaeT 20 MWIIMApIOB
JI0JUTApOB, HAJIOT MOXKET COCTaBUTh 3% C BBIPYUKHU 3a YCIYI'M, OKa3bIBaeMbIe Ha
tepputopun PO, wuHunmatuBa oOcyxaaercs ¢ MuHduHOM, coobmun PUA
HoBoctu oivH 13 aBTOPOB MPOEKTA, MEPBBIN 3ammpes Ot xeTHOro komutera CD
Anekcanap lllenneprok-Kuakos. 128

PUA Hosoctu, 19.06.2025, COepbaHK 10MMyCKaeT CHIYKEHUE CBOMX CTABOK IO KPEIUTaM U
JICTIO3UTaM JI0 MIOJIBCKOTO 3aCCIMaHMS LB ........oooiiiiii e, 129
COepbank JomyckaeT AalbHEHIIee CHIDKCHHWE CBOUX CTAaBOK IO KpeauTaM u
JleTo3uTaM A0 3acefgaHus coBeta aupektopoB LB P® B wurone, 3adBui
JKypHaIHCTaM MepBhIi 3amripen npasineHus Coepbanka Kupun Lapes B kymyapax

[IMD® . 129
PUA Hosoctu, 19.06.2025, MaHTypOB: ONTUMaJIbHBINA KypC IOJUIapa IJs SKCIOPTEPOB U
UMIOPTEPOB PD - B PAHOHE 100 PYO ..oovvieiiieiiieiieeieeeiie ettt e 129

OnTuManbHbIl Kypc JOoijapa sl POCCHUHCKUX JKCHOPTEPOB U HUMIIOPTEPOB
HaxoauTcs B paiione 100 pyOuedd 3a mosuiap, cOOOMIMII KYypHAIHCTAM ITEPBBIMA
Bulie-peMbep P®  Jlenuc MantypoB B kynyapax lletepOyprckoro
MEXTyHapOAHOI0 IKOHOMUYECKOTo (popyma . 129
PUA Hogoctu, 19.06.2025, AzepOaiikaH HHTEPECOBAJICS aKTyalu3alleil HAJIOrOBOTO
cornamieHusi ¢ PO, BaxpelH HOBBIM - MUHMUH ........cccoeeciieiiiiiiiiiieiieiieceeee e 130
AzepOaiikaH MOJHUMAJ BONPOC 00 aKTyaldu3allMH COTJIAIICHHUS 00 M30eKaHUH
JBOIHOTO HanmorooOmoxenus ¢ Poccueit, a baxpeliH - 0 3aKIIOYEHHH HOBOTO,
COOOITMII CcTaTC-CeKpeTaph - 3aMMuHUCTpa ¢uHaHCOB PD Anekceir Ca3aHOB Ha

I[IMO® . 130
PUA Hosoctu, 19.06.2025, ITetepOypr u BTb HamepeHs! 3amyCTHTh THJIOTHBIE TPOEKTHI 10
HCITOJTB30BAHUIO IIPPOBOTO PYOIIS ..vvveenevieenrieeeteeesieeeneteeesseeessseesssseeessseeessseesssseesssseessseesnns 130

Bnactu Cankr-IlerepOypra n 6ank BTB B pamkax [IMD® noroBopmiuch o
COTPYIHHMYECTBE B 3aIyCKE U peaju3allii COBMECTHBIX MHJIOTHBIX MPOEKTOB IO
WCIIOJIH30BAaHUIO IU(PPOBOTO pyOsIsi, B TOM YHCJIE U TPH HUCIOJHEHUU OrOHKeTa
[TerepOypra, coobmmiu B anmapare Bule-ryOepHaTopa ropoja Anekces
KopabGenpHukoBa . 130

An®, 20.06.2025, BepuyTs Hanor. FOpuct KoBanés pacckazain, CKOJIbKO I€HET MOXKHO
HOITYUUTD OT DHC (... 131
3aKOH NO3BOJISIET TpakJaHaM IIOJYyYUTh JI€HEKHBbIE BBIJIATHI OT HaJOTOBOM
MHCIICKIINY. BBIMIaTel 3TH Ha3bIBAIOTCS HAJIOTOBBIMH BBIYETAMH, pacckaszain aif.ru
topuct I[laBen Kopaines. 131

Kommepcants, 20.06.2025, PebanancupoBKa ESG ..o, 132

PerynupoBanue, cranpaprusanys, Kak M IPaKTUKAa YCTOWYUBOIO pa3BUTHI,
ropaszio ,KuBydee, 4eM MOKET Iokasarbesd. 11y Poccun ects emie BO3MOKHOCTH B
Hee BIIUCATbCs, HE Tepsisl CBOCH MIEHTUYHOCTH W HE BbIUEPKHUBas ceOs U3
r100abHOM MOBECTKH, YOeXKIEH TeHIUPEKTOp MexIyHapoaHou rpynmsl RAEX
Jmutpuii ['puiiiankos. 132
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KommMmepcants, 20.06.2025, ESG BO3BPAIIAETCA K OCHOBAM ....vveeurerreennreereenereenneenneeneenens

[Tocnegnue derblpe roja MpodeccuoHalbHOE COOOIIECTBO HHBECTOPOB,
AQHAJIMTUKOB, CHEIHAJUCTOB IO OTYETHOCTU U YCTOWYMBOMY pPa3BUTHUIO C
MHTEPECOM HaONI0aeT 3a «IPHIMBAMU» U «OTJIIMBAMH» HJIEH, CBSI3aHHBIX C
00s13aTeNbHOM He(PMHAHCOBOW OTYETHOCTHIO. Beien 3a MacmTaOHBIM BBEICHHEM
0053aTeNbCTB TOTOBUTh U MyOJHMKOBAaTh TaKyld OTYETHOCTb BO MHOTHUX
IOPUCIUKIMAX HACTYIWJI TIEPHOJA CTOJNb JK€ MAacIITaOHOTO €€ YIPOIICHHS,
CHIKEHHUS 4YHCIa KOMIIAHWM, NOMANaoIIMX IOJ PEryJIUpOBaHHE, U CABUTA
o0s3arensHOT0 packpeitust ESG-ur(opMmanmu «BripaBo». Biagumup ['opuakoB u3
AKPA pazbupascs c Tem, mo4emMy Ha cCaMOM JieJie 3TO MPOU3OILIO0 U YTO 3TO 3HAYUT
JUISl POCCUMCKUX KOMIIaHUH. 134

Kommepcants, 20.06.2025, Tlepenenbl ESG.......cccovvviiiiiiiieiieeeeeeeeee e

Mup BOKpYI CTaHOBUTCS BCE MEHEE MNPEACKa3yeMbIM: KJIMMAT, I'€OINOJIMTHKA,
HPKOHOMHKa, OOIIecTBeHHbIE HacTpoeHus. Ha 3Tom (one mpuBBIUHBIN MOIX0J K
KOPIIOPAaTHBHOM MPAaKTUKE YCTOWYMBOTO pa3BUTUs OykcyeT. bonbie He paboTaer
noruka «nob6aBum HemHoro ESG k OuwsHecy — W Bce OyAeT XOpOIIO».
JlexnapaTuBHBIX  JIO3yHFOB ~ HEAOCTaTOYHO — WM HE  JIOBEPSIOT.
«IlepexpammBanuem» ESG B mBera ycTOWYMBOCTH TOXKE HE 00ONTHCH. TOIBKO
JIOKa3aTeslbHas yCTOWYMBAsT TMPAKTUKA TO3BOJIUT KOMIIAHUSAM COXPaHUTh
penyTanuio W JIETUTUMHOCTh, yOexnaeHn MBanm Tomonms wu3z Komwurera 0
MHTETPUPOBAHHON OTUYETHOCTH. 137

W3Bectus, 20.06.2025, "Ceituac He myuniee BpeMs Ui BbIxoAa rockoMmnanuii Ha [PO"......

[TpuBaTu3aus pocCUCKUX TOCKOMITaHUH ceifuac Obuia Obl HE TaK BBHITOAHA JJIS
rocO/KeTa, Kak TMpH CHIKCHWH KIIIOUEBOW CTaBKM W  CTaOWIM3anuu
BHeEIIIHeAKoHOMHYecKol cutyarmu. OO0 stom "U3zBectusm" Ha [IMO® pacckazan
npesuaeHT ToproBo-npomsinuieHHON manatsl P® Cepreit Katbipun. OH Taxke
oTMeTui: pasBssaHHbele npesupeHrom CHIA Jlonansnom TpammoM TOprosble
BOMHBI NPUBEAYT K IIEPECTPOMKE MHUPOBBIX PBIHKOB. [Ipm 3TOM HMHOCTpaHHBIE
KOMITAaHUU CMOT'YT BepHYThcs B Poccuio, ecnu OHM He mojajepkuBaiu OoeBble
JEHCTBUS MPOTUB HEE U HE YYaCTBOBAJIM B caHKLUAX. Kak cuTyanus Bo BHELIHEN
MOJIMTHUKE BIIMSET HA POCCUHCKHUI OM3HEC - B SKCKIIO3MBHOM HHTepBbio Cepres
Kartbipuna "U3Bectusm". 140

PUA Hogoctu, 19.06.2025, MockoBckas 6upxa gorosopuiack ¢ BTb 006 unaTerpanun
"OUHYCTYT" U CEPBHUCOB OAHKA ....ceuvveeueeeuieatienieeeteessteenteesneeanseesuseeseassseenseessseenseessseenseesseens

Mockosckas 6upska u BTh Ha [lerepOyprckoM MeX1yHapOIZHOM 3KOHOMHYECKOM
dopyme (IIMDD) 1oroBOpUIIHCH O TEXHOJIOTHYECKON HHTETPAIIUH CEPBUCOB OaHKa
¢ mapketivieiicom "®uHycnyru" W 0 COTpyIHHUYECTBE B 00MacTH IU(POBBIX
aKTHUBOB, COOOIIMIIA TOPTOBas IJIOMIAIKA . 142

CAMOPENYNVPYEMAR OPrAHW3ALMA
HAUWMOHANBHAAR ACCOUMALMA
HEFrOCYAAPCTBEHHSE X
NEHCUMOHHBIX ©OHA[OB

Aud, 19.06.2025, B Poccuu co3nan CUHAMKAT KPYMHEHIINX OaHKOB 111 (PUHAHCUPOBAHHUS

BCM

Cunmukar  KpynHeHmmx — OaHKOB  Juis  (PMHAHCHPOBAHUS  TPOCKTA
BBICOKOCKOPOCTHOM *kene3HoiopoxkHoi Mmaructpainu (BMC) coznan B Poccuu. Ero
Bo3mmaBmwi CoOepOaHk. MacmTad MeKKpeauTopckoro cormameHus mo BCM He
MMeeT npeneaeHToB B Poccun. 142

142
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Komcomonsckas npasaa, 19.06.2025, I[Ipoext BCM Mocksa-IletepOypr norpedoBan
cTparernueckor yBepeHHocTH: Coep 00beAMHIIT YIACTHUKOB CAMOM MacIITaOHOW KOHIIECCUH
POCCHH ...ttt et e et e sttt e st e st e e sabeeesabee s 143
[TpoekT BBICOKOCKOPOCTHOM MarucTpainu Mexxy Mockpoii u Cankt-IlerepOyprom,
KOTOpasi MO3BOJIMT MEPEMEIIATHCA MEKIY JABYMs CTOJIMLIAMU 3a 2 yaca 15 MuHyT,
ABIIIETCS CaMOil MacIITaOHOW KoHIleccuel cTpaHbl. Takyro OLIEHKY Jai MepBbIi
3amectutend npencenarens npasieHuss [IAO Coepbank Anekcanap Bensxum,
BoicTynass  Ha  ceccun  [IMO®-2025, NOCBALNICHHONM  IEPCHIEKTHBAM
BBICOKOCKOPOCTHOTO JBMXeHUsI B Poccuu. COep BBICTYNUII CTPYKTYpPOM, KOTOpast
o0beIMHIIIA BKJIA]] BCEX YYACTHUKOB IPOEKTa: OaHKOB, NHBECTOPOB, IIEHCUOHHBIX
(OHJIOB M pETHOHOB. 143

Lenta.ru, 19.06.2025, BTb na [IMO® 3axitouns corjiameHus 0 COTpyJHUYECTBE.............. 144

BTb na ITetepOyprckom Mex1yHapOAHOM SKOHOMHUYECKOM (POpyMe MO CAT P
COIVIAIIEHUN O CTPAaTErM4eCKOM COTPYJAHHYECTBE C MHHUCTEPCTBAMH H
pPErMOHaMH. 144

HOBOCTHU 3APYBEKHBIX IEHCHOHHBIX CUCTEM..................... 147

HoBoCTH NEHCHOHHOI 0TPACJIH CTPAH OJIHIKHETO 3APYOCKDSH covvveeeessenseecees 147

[Tencus PRO, 19.06.2025, AzepbaiimxaH yBeIMYHUT IUIAHKY IIEHCHOHHOTO BO3pacTa JUIs
YACTH CHITOBHIKOB .....eeutieeeutieeeutteeetteeausteeeasteeeateeesateeeaateeeanteessbeeeabeeesabteesasteesasaeesabeeenabeeenaneeas 147
[TeHcuOHHBIN BO3pACT ISl COTPYIHUKOB OPraHOB MPOKYypaTypbl A3zepOaiimkana
cobupatorcsi MoBbICUTh ¢ 60 110 65 ner. 3aKOHOMPOEKT ceiuac paccMaTpUBaeT
Musmi MeDKITUC, PEeCITyOJIMKAaHCKHM TapjaMeHT. 147

Sputnik JlatBus, 19.06.2025, Joxxusem 10 nieHcuu? 310POBBS y JIATBUIIIEB HE
pUOABISAETCS, & TEHCUOHHBIM BO3PACT = HAOOOPOT....uveeeiienrieenreeiieeieeeeeeseenseesnseeseesnseenseas 148
B Hacrosimee Bpems TEHCHOHHBIM Bo3pacT B JlaTBUM, Kak M BO MHOTHUX
€BpOIEHCKUX  CTpaHaX, cocTaBiger 65 gner. Ho ecTh  HappaTuBbl,
CBUJIETENLCTBYIOIINE O TOM, YTO TpeaeNn emle He MOCTUrHYT. [IpaBUTEnsCTBO
I[aHI/II/I, HanpuMmep, HEAABHO PCIINIIO IMOCTCIICHHO IMOBBICUTDH EHCUOHHBIN BO3pacT

o 70 meT, ¥ 0XHUAAETCS, YTO U APYTUM CTpaHaM MPHUAETCS UATH MO TaKOMY Ke

Iy TH. 148

HoBoCTH NEHCHOHHOI 0TPACJIU CTPAH JAJTbHET0 3APYOEKDSH coeeevreressnsrecses 149

MK, 19.06.2025, [TencuoHHBII TapaioKc repMaHuu: 66 €BpO CUACThS - U CTpax mnepe;
BABTPALIIHIIM JTHEM ..o eeeeeeeee et e s e e e e s e e eeeseeeamaeeeeeeneeeeeanaeeeeennaeeeeennaeseeannaeeeennaeeeennaaaees 149

Bpemsi mepemeH B TEHCHMOHHOW cucTeMe ['epMaHMM CTaHOBUTCS Bce Oosee
ourytuMbiM. Ha ¢one pactymieit qemorpaduueckoil Harpy3Ku U 3KOHOMHYECKHX
BBI30BOB Ka)KI0€ pEIlEHHE IO TOBBIIICHUIO TEHCHH NpUOOpEeTaeT HE TOJBKO
COLIMAJILHOE, HO M CTPATErMUECKOE 3HaUEHUE. JTO BBEJICHUE K aHAJIN3Y HIOJIBCKOTO
yBenu4eHus neHcuil Ha 3,74% - mara, KOTOpbId OTHOBPEMEHHO PaJyeT MUJUITMOHBI
MOXKWJIBIX  JIIOAeH W OoOHakaeT riIyOMHHBIE  mpoOiemMbl  OyayIiero
obecrieyeHus. 149
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HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HINP

lapnameHmckasi 2azema, 19.06.2025, CeHamop >Xypaenes: 70%
00J120CPOYHbIX cbepexxeHull 2paxdaH CKOHUeHmpupoeaHbl 8 nsmu
¢ghoHOax

Lns pazsumusi npoepammel 005120CpoYHbIx cbepexenut (M4C) He xeamaem
KoHKypeHuyuu. O6 amom 19 utoHs1 3aseurn suue-criukep Cosgpeda Hukonat >Kypasnes
Ha ceccuu «llpoepamma 00n20CPOYHbIX cbepexeHul - Opausep pa3sumusi
pPOCCUUCKOU 9KOHOMUKU U ynyquieHuss 651a2ococmosiHUs epaxo0aH» 8 paMKax
[Tlemepbypackoao Mex0yHapOOHO20 IKOHOMUYECKO20 (hopymMa.

XKypaBneB OTMETHII, YTO HMPOTPaMMBbI JOJITOCPOYHBIX COEPEKEHHUN - 3TO MPUBIIEKATEIbHBIN
WHCTPYMEHT, Pa3BHBAIONINI ()MHAHCOBBIA PBIHOK. DTO «JUTMHHBIC JIEHBIM», KOTOPHIC JAIOT
BO3MOXHOCTbH I I/IHBCCTI/IL[I/If/’I, a TaKXKC IJIsI CHUXKCHUSA NPOUCHTHBIX CTABOK IJII SKOHOMUKH.
«A dYem Hmwke OyayT TPOIEHTHBIE CTaBKH, TeM Oouiblie OyneTr W (UHAHCOBOH, M
HYKOHOMUYECKOHN CTaOMIIBHOCTHY, - OTMETHII CEHATOP.

OILHOBpeMeHHO 9Ta MporpamMma HHTECPECHa U HACCJICHUIO, ITOCKOJIbKY B IPOULJIOM roay, 1o €ro
CJIOBaM, 10XOOHOCTb BJIO’KEHHH ObLIa B TpPH pa3sa BBIIIC I/IH(I)J'IHI_II/II/I.

B To0 xe Bpems XKypasnes noguepkHyd, uro 70% cpenctB AIIC ckoHLIIEHTpUpPOBaHBI Y TOM-5
UT'POKOB. «ITO aJCKasi KOHLUEHTPaLUs», - CAUTAET OH.

[Iporpamma cTHUMyIHpOBaia OTKPHITHE HOBBIX HETOCYNAPCTBEHHBIX TMEHCHOHHBIX (DOHIOB
(HII®), uto npousouuto Bnepsbie 3a 10 ner. [lo MHEHHIO ceHAaTopa, 3TO CIYyYMWJIOCh M3-3a
OTCYTCTBUSl Yy JpPYIMX YYacTHUKOB (MHAHCOBOTO pbIHKA TAaKOTO IPHUBJIEKATEIbHOTO
(MHAHCOBOIr0 MHCTPYMEHTA.

«E1me nBa rona HazaJ TOBOPUIIM O TOM, YTO HAJO0 JIaTh ATOT WJIM SKBUBAJIECHTHBIM HHCTPYMEHT
C TOYKH 3peHUs] COPUHAHCHPOBAHU, HAJTOTOBOIO PETYIUPOBAHUS I JPYTUX (PUHAHCOBBIX
UTPOKOB - CTPAXOBbIX KOMITAHUM, OaHKOB U Tak Janee. Mbl AUCKYCCHUIO Belli ¢ MUHUCTEPCTBOM
¢unancos, LlenTpanbHbiM O6ankoM. K cokaneHuio, HUUEro Tak U He ObLIO chenaHo. Mbl
NOTEPSUIH JBa IoJla U YBHUJIEIH, YTO BCE OAHKOBCKUE IPYIIIBI MPOCTO 3aPETUCTPUPOBATIN WU
KyIHJIU ce0e CBOM HEroCyIapCTBEHHbIC IEHCUOHHBIE (POH[IbI, IIOTEPSB HEKOTOPHIM 00pa3oM»,
- CKa3all CeHaTop.

[lo ero mHeHuto, eciau Obl TakOW HMHCTPYMEHT cCTajd JOCTyNEH APYyruM (PUHAHCOBBIM
opraHu3anusM, TO M[CJIb, IMOCTABJICHHAsA IMPE3UACHTOM - IIPUBJICYCHUC 250 MWJJIAApA0B
py0uiel, 6bu1a 661 TocTUTHYTA ObIcTpee. JKypaBiieB OTMETHI, YTO JUISl Pa3BUTHUS IPOTPAMMBI
JATIC ects 3akoHOAATENBbHAS 0a3a U €€ TOTOBBI COBEPIICHCTBOBATD.

«HaMm eme ocrajzoce BHECTHM HEOONbLIME H3MEHEHHsS B HAJIOrOBOE 3aKOHOAATENbCTBO,
CBSA3aHHbIE C YCTPaHEHMEM HAJIOTOBbIX apOUTpaxeil MeXAy CXOXKUMU (UHAHCOBBIMU
MHCTPYMEHTAMHU JOJTOCPOYHBIX HAKOIUIEHHH. MBI JHCKyccHIO BeieM ¢ MHHUCTEpCTBOM
¢unancoB. Sl Hanmeroch, 4To B Omkaiimee Bpems 3TO OyIeT yCTPaHEHO», - 3aKIIOUMI
Kypasnes.
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https://www.pnp.ru/economics/senator-zhuravlev-70-dolgosrochnykh-sberezheniy-grazhdan-
skoncentrirovany-v-pyati-fondakh.html

PUA Hoeocmu, 19.06.2025, B Coeghede ebicKka3anucb 3a pazsumue
KOHKypeHyuu cpedu HIN®

Cpedu HezocydapcmeeHHbIX MEeHCUOHHbIX ¢poHOoe (HI®) He xeamaem
KoHKypeHuuu, 8 2024 200y 70% ecex cpedcme bbIs1o y mori-5 u2poKos, 3as8usl suye-
criukep Cosgbeda Hukonat >Kypasnes .

"Uto He xBaTaeT U He xBaTano? He xBarano, B MOeM MOHUMaHUM, KOHKYpeHIuu. B 2024 rogy
70% Bcex cpeicTB OBLIO y TOI-5 UTPOKOB, TOM-5 GOHIOB. AZICKasi KOHIIEHTPALIUS, U MBI C BAMU
BUJIUM, 9TO B TOM unciie tHCTpyMeHT [1JIC (mporpamma 10AarocpodHbIX COSpEKeHMI) 1all HaM
POCT HOBBIX HETOCYAapCTBEHHBIX IEHCHOHHBIX (DOHAOB. 3a MOCIEIHNE BA TOJ]a MBI YBUJIEIH
BIiepBbIe 3a 10 JIeT perucTpalro HOBBIX HETOCYJapCTBEHHBIX IEHCHOHHBIX (oH10B. Criacu0o
KaK pa3 3ToMy MHCTpyMeHTY", - cka3an JKypasies, BoicTynas Ha ceccun [IMO® "[Iporpamma
JIOJITOCPOYHBIX COCPEKECHUM -IpaiBep pa3BUTHUS POCCHHCKON SKOHOMHUKH W YIYUIICHUS
0J1Iar0COCTOSIHUS Tpaxaan".

[Ipu 3TOM ceHaTOp HAIOMHWII, YTO 3aKOHOJIATEIN €lI€ TOJI - /IBa TOJla Ha3aJl TOBOPUJIU O TOM,
YTO HAJ0 JaTh ATOT WJIM SKBUBAJICHTHBIN IS ApYyrux (PMHAHCOBBIX HIPOKOB TaKOW Ke
WHCTPYMEHT C TOYKH 3peHHS COOUHAHCUPOBAHUS, C TOUKH 3PEHUS HAJIOTOBOTO PETYIUPOBAHHMS
- UISl CTPaXOBBIX KOMIIaHUH, OaHKOB.

"MBI TUCKYCCHIO BBEIIM C MUHUCTEPCTBOM (priHAHCOB, ¢ LlenTpansabiM 6arkoM. K coxkanenuto,
HUYCTO TakK U HC CACIIaHO 6I:IJIO 34 9TO BPEMs IO 3TOMY ITOBOAY. L\ 8¢ NOTCPAIN IBA I0Jlda, MbL
YBUZEIU TO, YTO BCe OAHKOBCKHUE I'PYIIIBI MPOCTO 3apErUCTPUPOBAIN WIH Ky cebe cBou
roCy1apCTBEHHBIE IEHCHOHHBIE (POH/IBI, HO TOTEPSB HEKOTOPHIM 00pa3oM", - CKa3ajl MOJUTHK.

ITo cnoam XKypasnesa, Torza, eciau Obl TaKOE PEIICHHE OBLIO MPUHSTO, " Tymaro, 4TO Ta
1L€J1b, KOTOPYIO ITOCTaBWJI HaM Npe3uaeHT, 250 MUUIHapA0B HOBBIX, NOIYEPKUBALO, ACHET, HE
TpaHCHOPMHUPYEMBIX W3 JIPYTUX MUHCTPYMEHTOB, a HOBBIX JICHET (MPHUBIICYB - PE.), MbI ObI
JIOCTHUTIIN TOpa3ao ObicTpee".

OH Taxxe OTMETWII, YTO 3aKOHO1aTelIbHas 6a3a eCTh, CEHATOPbI TOTOBBI €€ COBEPILICHCTBOBATD.
"Ham emé octamuch HeOONbIINE M3MEHEHHSI B HAJIOIOBOE 3aKOHOJATENBCTBO, CBSI3aHHBIE C
YCTPaHEHUEM HAJIOTOBBIX apOUTpakell MEXAy CXOXKUMH (UHAHCOBBIMH HHCTPYMEHTaMH
JIOJATOCPOYHBIX HAKOIUIEHUH. MBI AMUCKYCCHIO BEIEM C MUHUCTEPCTBOM (prHAHCOB. S HaeIOCh,
4yTO B ONmKkaiiiiee Bpems 3To OyIeT yCTpaHeHo", - CKa3aja CeHaTop.

KypaBneB noJuepkHyJl, 4TO JJIMHHBIE JIEHBIU - 3TO BO3MOYKHOCTh CHU3UTH JOJTOCPOYHBIE
MPOLICHTHBIE CTaBKU Jis1 9KOHOMHUKH. "CrabuinbHocTh. [Tntoc, koneuno, [1C - 3To xopormmuit
UHCTPYMEHT, pa3BuUBaromMi (puHaHCOBBIM pBIHOK. K cokaneHuto, y Hac Mu3epHas OO
NeHCUOHHBIX akTUBOB K BBII mopsinka 4%. X0Ts Mbl 3Ha€M, UTO BO MHOTHX Pa3BUTHIX CTPaHAX
sta mudppa u 100% ectb, u OGornee. [loaToMy Ham emi€ oyeHb-OYEHH MHOTO €CTh Kyja
CTpPEeMUThCS", - CKa3aj 3aKOHOAATEb.

[TerepOyprckuii MeKIyHAPOIHBIN SKOHOMUYECKHH dhopym mpoxoaut ¢ 18 mo 21 urons. PUA
HoBoctu BhicTynaeT HHGpOpMaIMOHHBIM TAPTHEPOM (popyMa.
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CeHam-UHchopm, 19.06.2025, B MuHcuHe xomsim cOeslamb
uHdycmputo HI1® 6osiee pbIHOYHOU U MOHSIMHOU

Pabomy HezaocydapcmeeHHbIX MeHCUOHHbIX hOHO08 HEOBXOOUMO 8b180OUMb
Ha «pbIHOYHbIE U 6osiee npocmele pesnbCbly. dma uHOycmpusi Oo/mkHa cmame bornee
omkpbimou. MuHguH pabomaem 8 OaHHOM HarpasneHuu. O6 amom 3amMmuHucmpa
¢uHaHcos Poccuu MUWeaH Yebeckos pacckaszan Ha ceccuu «llpoepamma
00/120CPOYHbIX cbepexeHull — Opausep pa3eumusi POCCUUCKOU 3KOHOMUKU U
ynyqweHusi ~ bnazococmosiHus ~ epaxOdaH» 8  pamkax  [lemepbypackoz2o
MexX0yHapOOHO20 aKOHOMuU4Yeckoa0o ghopyma (MMIP-2025).

ITo ero cioBam, cerofHs CTOMT 3aJa4a HE MPOCTO CO3/IaHUS KAaKOT'0-TO OTJEIHHOTO MPOIYKTa.
«Tyt 3agaua, kak ceiluac MPUHATO TOBOPUTH, SKOCUCTEMHAsL. TO €CTh HY>KHO CO3/1aTh KOMILIEKC
YCJIOBHM, HHCTPYMEHTOB, CTUMYJIOB. M, HaBepHOE camoe TJIaBHOE, TPAaBUIBLHYIO apXUTEKTYPY
MOJIOKUTEIHHOTO BJIMSIHUS Ha TpaXJaH, B TOM YHCIE Ha MOJOAEKb, YTOOBI MBI HX
MOATAJIKMBAIN K TOMY, YTOOBI OHU NMPAaBUJILHBIE PEIICHUS TPUHUMaIHU. U 3T0 camoe CIToKHOeY,
— ckasai 3amriaBel MuHpuHa. OH 3aMeTHII, YTO ceiiuac UMUK TICHCHH U TeX, KTO 3aKOHUYMIT
CBOIO TPYJIOBYIO NIEATEILHOCTh, COOPMHUPOBAH HE OUYCHb MPABUIIBHO.

Kpome Toro, cumraer UYebeckoB, HyXeH NMPOCTONW KIMEHTCKHHA IyTh, NMOCKOJBKY BCE, U B
IEPBYIO OUYepeab MOJIOAEXKD, YK€ IPUBBIKIN K TOMY, YTO BCE A€IaeTCs Yepe3 OJIMH KIIHK, BCe
IpOCTO M MOHATHO. HecMOTps Ha TO, 4TO HEJABHO OBLI MPUHAT 3aKOH OTKPBITUS CUETOB B
IpOrpaMMe JOJIFOCPOYHBIX COEpexeHUN uepe3 rocycilyrd, A0 CHX MOp B MPOIYKTE MHOIO
CJIO)KHOCTEH, B KOTOPBIX OOBIYHOMY YeNIOBEKY He pazoOparbes. EcTh Ham yem paboTarth U Kak
ynpouars, 1 MUH(GUH roToB pemarhb 3Ty 3ajady, 3aBepuil 3aMMHUHUCTPA.

«B 1ienom, paboTy HerocynapcTBEHHBIX IEHCHOHHBIX (POHIO0B HAJI0 BHIBOJUTH HA PHIHOYHBIE U
Oomnee mpocThle penbchl. [loToMy YTO OHHM, KOHEYHO, MPHUBBIKIN HEMHOTO pPadOTaTh IO
OTJIEIFHOMY PEryJMpOBaHUIO, Oosee KOHcepBaTHBHO. MHIycTpus Takas, Oojee 3aKpbITas.
MHe kaxxeTcsi, 3T0 1 TpeOOBaHM Ipak/iaH, TpeOOBaHUS PhIHKA, YTOOBI HHIYCTpHsI Obli1a 60J1ee
PBIHOYHOM, OoJiee OTKpBITON. U 51 ;ymaro, 4To MBI OyZieM B 3TOM HAIlPaBICHUU JIBUTATHCSD —
NBan YebeckoB, 3aMmmMuHUCTpa priHAaHCOB PO.

https://senatinform.ru/news/v_minfine_khotyat_sdelat industriyu_npf bolee_rynochnoy_i_p
onyatnoy/

Mporpamma AoNrocpoYHbLIX coepexeHun

AdymaTB, 19.06.2025, Akcakoe paccka3as O npeumMmyuwecmeax
nepeeoda HakorJieHul 8 rnpoz2pamMmMy 00J120CPOYHbIX cbepexeHull

aea Komumema '] no ¢gpuHaHcoeomy pbiHKY, Oertymam c¢ppakyuu CP3[1
AHamornut Akcakoe 8 pa3zzoeope ¢ «[yma TB» rnpokoMmeHmuposars UuHhopmayur o
momMm, 4mo e [ocOyme npednoxunu obcydumb asmomamu4yeckul rnepesod
HakonumeJsibHoU neHcuu 8 rpoepammy 005120CpoYHbIx cbepexenud (IM4C).

[TapnameHTapuii MOAYEPKHY, UTO JIaHHAs MIPOTpaMMa BBITOAHA JIJIS Tpak/iaH, OJTHAKO PO ee
CYIIIECTBOBAaHUE TOJIKOM HUKTO He 3HaeT. OH COOOIIMI, YTO JOXOTHOCTh YEIIOBEKAa MOMKET
coctaBuTh 10 30% B ciayuae nepeBoaa Hakoruienuii B [1J[C.
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[ToaTomy mpennaraercsi, CKakeM TakK, aBTOMAaTOM MEPEBOJUTH JIEHBI'H BOT B 3Ty MPOTpammy,
HO y 4YeJIOBEKa eCTh MpaBo OTKazaThCs. OH MOXET MPUNUTH, HATTUCATH 3aABJICHUE, COOOIIUTH,
YTO OH HE COTJIACEH Ha MepPEeBOJ JEHET B ATY MPOrpaMMy, cka3an AKCAKOB.

HenyTtat 3asBun, yro Omaromapst [IJIC B P® mosiBUTCS MCTOYHUK JUIMHHBIX MHBECTHUIIUH,
KOTOpBIK OyJeT moMoraTh pa3BUBATh CTpaHy, Oyarogapsi MHBECTUPOBAHHUIO B Pa3IUYHbBIC
IIPOEKTHI B 3KOHOMHUYECKON OTPACIIN.

Panee AHaronmmii AKCakoB pacckaszajl, 3a CYET Yero MOKHO PEUIMTh KHIMIIHBIA KpPHU3HC,
KOTOPBIN MpeIpeKin 33 peruoHam.

https://dumatv.ru/news/aksakov-rasskazal-o-preimuschestvah-perevoda-nakoplenii-v-
programmu-dolgosrochnih-sberezhenii

Bmecme-P®, 19.06.2025, HyxHOo npodeucamb npozpaMmmy
doJ120CPOYHBLIX cbepexeHul, cyumarom e CP

Heobxodumo nodymame Hald meM, kKak ybedumb pPOCCUSH aKkmueHee
rnookKmoyamscsi K rpoegpamme 00si20CpOYHbIX cbepexeHud. OB amom Ha
lMemepbypackom 3KOHOMU4YeCKOM ¢bopyme 3aseusn euuye-criukep CO® Hukonal
XKypasnes.

CeHaTop HaIOMHUJI, YTO 3TOT HOBBIHM cOeperaTesbHbINA MPOAYKT ASHCTBYET C MPOILIOro roja.
OH no3BOJISET CO3/1aTh NOAYIIKY O€30MacCHOCTH Ha Oy IyIiee WiIH MOJIy4aTh JOMOTHUTEIbHYIO
npuOaBKy K MEHCHH.

JloXoaHOCTh BKJIAJIOB IO ATOM MpOrpaMMe B TP pa3a MpeBbicKiIa HHOIANIO. YdacTue B Hel
no0poBosbHOE. YKenaromye MOTyT 3aKITIOYUTh IOTOBOP JAOJITOCPOYHBIX COCPEKESHHI B TTONB3Y
pebeHKa 1iu Apyroro yeaoBeka.

«JTO W BJIEMEHT COLMAIbHOW 3alUTHl HAIIMX TPAaXKJaH, 3TO U MHCTPYMEHT IMOBBIIICHUS
(¢buHAHCOBON KYJBTYphl, U WHCTPYMEHT MOBBIIICHHUS YpPOBHS >KU3HU IYTEM HAKOIUICHUMN
coepexennit. OgHa W3 MPUYUH TOTO, YTO JIFOAM HE OYEHb AKTUBHO HAKAIUIMBAIOT - 3TO
OTCYTCTBUE NMPUBBIUKH, OTCYTCTBUE KYJIbTYpPbI», - 3asiBUI BUlle-criukep CO.

[To coBaMm ceHaTopa, Ha 3aKOHOJIATEIILHOM YPOBHE YK€ MPAKTUYECKH BCE CAETAHO ISl TOTO,
yTOOBI TIpOrpamMMa JOJITOCPOYHBIX COEpeKeHHH cTama Oojee MpHUBJICKATeIbHONH. OJTO W
MPO3PAYHOCTh, U 0€30MaCHOCTh, M TOCyAapcTBEHHOE coduHaHcupoBaHue. [Io HEKOTOPHIM
IPOAYKTaM MPOTPaMMbl BKJIaTYMKH MOTYT O(DOPMHUTH HAJIOTOBBIN BHIUET.

K Tomy xe, KIII0Ue€BBIM BOIIPOCOM POCCHUICKON SKOHOMUKH SIBJIIOTCS ITTMHHBIE AeHbIU. OHU
MO3BOJIAIOT CHHU3UTH JOJITOCPOYHBIE MPOLEHTHBIE CTaBKU. A 4Ye€M OHU HUXKe, TeM Ooublie
HYKOHOMUYECKOHN CTA0MIBHOCTH B CTpaHE.

[Iporpamma m0ArOCpOYHBIX COEpPEXKEHUH - H3TO TaKKe€ MHCTPYMEHT, pa3BUBAIOIIUN
(buHAHCOBBIN PBIHOK, MoauepkHyN Hukonait XXypasies.

https://vmeste-rf.tv/news/nuzhno-prodvigat-programmu-dolgosrochnykh-sberezheniy-
schitayut-v-sf/
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Bmecme-P®, 19.06.2025, [IM3®-2025. «[lpoepamma 00s120CPOYHbLIX
cbepexeHul - Opalieep pa3eumusi POCCUUCKOU I3KOHOMUKU U
yry4qdweHusi 6r1a2ococmosiHusi 2pak0aH»

Ceccus «llpoepamma 0orieocpoyHbix cbepexeHuli - Opalieep passumusi
pOocCCculicKoU S3KOHOMUKU U yriyquweHusi 6r1a20cocmosiHUs 2paxoaH» npouwia 8 pamkax
XXVIII TTemepbypacko2o Mex0yHapoOHO20 3KOHOMUYECKO20 ¢hopyMa.

[Iporpamma moarocpovHBIX cOepexeHuid 3apaboTtana ¢ sHBaps 2024 roma. DTO HOBBIN
cOeperaTenbHBI MHCTPYMEHT Ui TpaxnaH. llepBelii roa paboThl HporpaMMbl MoKaszal
BBICOKYIO 3aMHTE€PECOBAHHOCTb POCCHUSIH B (POPMUPOBAHUU KAIIUTaja, B TOM YHUCJIE B KAUECTBE
JIOTIOJTHUTEIBHOTO JOX0/1a Ha MIEHCHH.

Hackonbko s dexTuBeH HOBBIM HHCTpyMeHT? Kak q0IrocpovyHble MHBECTUIIMHA CKKYTCS Ha
poCTe KauecTBa KU3HU POCCUSH? DTU BONPOCH! 00CY TN YYACTHUKU CECCUU.

https://vmeste-rf.tv/broadcast/pmef-2025-programma-dolgosrochnykh-sberezheniy-drayver-
razvitiya-rossiyskoy-ekonomiki-i-uluchsheniya/

Bedomocmu, 19.06.2025, Kak enacmu u 6u3Hec xomsim
3auHmepecoeamsp 2paxk0aH MNeHCUOHHbIMU HAaKOMJIeHUsIMU

lNpoepammy doneocpoyHbix cbepexeHud (M4C) u eonpoc noebiweHus
8HUMAaHUSI HacesleHUsl K 8aXXHOCMU HaKorsieHul K rneHcuu obceyxdanu e CaHkm-
[lemepbypee 0sa OHS rodpsi0 — cHavana 6 « I—0eopey, 3amem Ha [IM3®e. Om
y4acmHUKo8 OucKyccul, cpedu Komopbix 6biiu npedcmasumenu 6usHeca u
eocyfGapcmea, npo3syyanu He MOJIbKO Krnaccudeckue npedrioXeHUsl o Hasno208biM
Jlb2omam U MoebIEHUK hUHaHCOo80U KyIibmypbl, HO U Hoeble — cOenamp [NC Ons
demeu u asmomamu4yeckul repesood NeHCUOHHbIX HaKOMIeHUU 8 rpozpammy.

Yero He XBaTaeT

Pazsutuio IIJIC momokeT pacmMpeHue ero TEeKyIIero HWHCTPYMEHTAapusi, OTMETHI
3amMMmuHMCTpa QuHaHcoB MBan UebOeckoB B pamkax ceccuun [IMO®a. 3amayua Munduna —
pacIIpUTh €r0 Ha CeMeWHbIe MPOAYKTHI, MPEXIE BCErO Ha COEpex eHHs B MOIB3Y ACTEH,
OTMETHJI OH. Takoi MHCTPYMEHT MOXET OBITh 3amylleH Yy»e K KoHiy 2025 r., cooOmumn
YeOeckoB KypHAIUCTaM B Kynyapax ¢opyma. OH gobaBui, 4TO ceivac UAET TUCKYCCHS 1O
BOTIPOCY CYMMHUPOBAHHUSI HAJIOTOBBIX BBIYETOB. [lo3uius, koTtopyro MUHHUCTEPCTBO (priHAHCOB
OTIpaBuiIo Ha paccmoTpenne banka Poccun, 3akimtouaeTcs B TOM, 4TO OHU HE KOMOMHUPYIOTCS,
n00aBUIT 3aMMHUHKCTPA.

JI1st pa3BUTHSA JIMHHBIX YaCTHBIX MHBECTULIMMA B Poccuu HY>KHO 0OCYyAUTh M aBTOMaTHIECKUN
NepeBO/l HAKOIUIEHUH U3 HEerocyJapcTBeHHbIX IeHCHOHHBIX GonaoB (HIID) B [TJC — 06 sToM
TOBOPUJI MpejceaaTeslb KoMurera ['ocaymsl mo GMHAHCOBOMY PHIHKY AHATOJIUN AKCaKOB BO
Bpems auckyccuu B « T-aBope». «O0 3TOM Ha/I0 IUCKYTUPOBATh, YTOOBI TOCMOTPETH, KaK HAM
yoenuth TeX, kto enie He nepemien B [1JIC uz HIID», — cka3an oH, OTMETHB, YTO IMOKa TAKOTO
3aKOHOMPOEKTA HET.

Uro Takoe ITJIC

[Iporpamma g0ATrOCpOYHBIX COEPEKEHHI — ITO cOeperaTeIbHbIi HHCTPYMEHT, KOTOPbIH Haval
nerictBoBath B Poccuu ¢ 2024 r. [lensru kaxpaoro yuactauka [1/1C 3acTpaxoBaHbl Ha CyMMy
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70 2,8 MiH py0., y4JaCTHUKH MOTYT €XEToJHO MOJy4yaTh HAJIOTOBBIM BBIYET HA YIUIAYCHHBIC
B3HOCHI B pazmepe 10 52 000 py0., a Takke moyy4aTh COQUHAHCUPOBAHKUE OT TOCYapCTBA B
pasmepe 10 36 000 py6. B rox u mepesectu B [IJIC HakonuTenbHYIO IMEHCHIO, paHee
c(OPMHPOBAHHYIO B paMKax 0053aTENLHOTO TICHCHOHHOTO CTpaxoBaHHs. UYTOOBl Havath
dopmupoBaTh cOepekeHus, He0OOXOAUMO 3aKiIouuTh aorosop ¢ HII®, xoropsiil sBisercs
OIIepaTOPOM IIPOTPAMMBI.

[IpuHy IUTENBHBIN IEPEBO YEPE3 MEXAHU3M IO YMOJIYAHHIO» BO3MOXKEH, E€CJIA IPaXKIAAHE HE
3asgBHJIM, YTO ATOTO HE XOTAT, MOAJEpXKal HICI AKCakoBa IpeicenaTellb HaOcoBeTa
Mockogsckoit oupsku Cepreit LlIBernos. I1o ero onenkam, Toabko 6% M3 HUX MOTYT IPUNTH U
0TKa3aTbCsl, OCTANIbHBIE — OyIyT HE POTHB. «/ pOBHO HA0OOPOT: €CITM OHU JOJDKHBI IPUNTH,
BOT 6% IpHUIYyT, a BCE OCTaJbHbIE HE MPUAYT. Tak 4YEJIOBEK YCTPOEH, TaK YCTPOECHA €ro
TICHIXOJIOTHSI: KOT/Ia OH HE O KOHIA TIOHMMAeT MPOAYKT, €My Jierde, 4ToObl 32 HEro KTO-TO
NPUHSIT pEelIeHue, YeM NMPUHUMATh OCO3HAHHOE pelleHHE CaMOMY», — cKa3asl oH. MuHpuH
TFOTOB PacCMOTPETh TaKOM BapuaHT, rJIaBHOE, YTOOBI OH ObLI MOJIE3EH I POCCUSH, IUcAIIU
«PBK nHBecTummn» co ccobuikoii Ha YebeckoBa.

COepbank mpejiaraet cozmanue eauHou 1udpoBoi mHppacTpykTypsl mis I1JIC, xoTopas
o0bearHUIA OBl KJIIOYEBBIX YYAaCTHUKOB PBHIHKA, TOCYAapCTBEHHBIE CEPBUCHI M HU(MPOBHIE
pEIICHUsST — 3TO TMOBBICKIO OBl JOCTYITHOCTh NPOTPAaMMBI, pacckaszain B Kyiyapax [IMDda
pykoBoauTens Onoka «YmpaBieHue OnarococtosiHuem» Pycrnan Becteposckuii. Hampumep,
aBTOpH3alUs MorJja Obl OBITH peanu3oBana uepes «[ ocycmyruny, nanasie — ot onepatopos [1/]C
u COP, 06bscHuN oH «BemomMocTsaM». DTO MOXKET OBITh OTIENBbHBIN MOIYIh Ha «I ocyciayrax»
WIM BHEIIHSAS BUTPUHA, KOTOpas HHTETPUPYETCS MO E€IWHBIM CTaHaapTaMm, JI00aBUI
BecrepoBckuid.

Texyias npoueaypa nepeBoja, kak npusHaroT B «COepe», 0cTaeTcs CI0KHON U yCTapeBILEH.
Ceroans, yToObl NEPEBECTH MEHCUOHHBIE HakomuleHUs 3 BDODba, uenoBeky Hy»XHO JMYHO
npuiitn B otaeneHue ConuanesHoro (oHma, HamucaTh 3asABICHHE OT PYKH, OOBSCHSET
BecrepoBckuil. YnpolieHue nepesojaa — 3To 3aaa4a Bcero pbiaka: Munnudpsi, banka Poccun,
Commansraoro ¢onma, UT-coobmectBa u Bcex onepatopos I1JIC, yBepeH oH.

[IpusnekarensHocts IIJIC cpenm HaceneHus OOKHA MOBBICUTHCSA 3a CYET IJIAHUPYEMOU
HAJIOTOBOM JIBTOTHI ISl paboTojaTesiei, KOTopble COPpUHAHCHPYIOT B3HOCHI PAaOOTHHKOB B
IporpaMMy, JOHNOJHUI AKCAaKOB: KOMIIAHUHM CMOTYT YMEHBIIUTh HAJIOTOBYIO 0a3y Ha CyMMy
cBoMX oruHucieHud. Bno6aBok 11 wutoHs B mepBoM uTeHuMH B l'ocinyme ObUT NpPUHAT
3aKOHOIIPOEKT, HANpaBICHHBIH Ha COBEPIICHCTBOBAHHE HAJOTOBBIX HMHCTPYMEHTOB Y
yuactHukoB IT/IC.

Eme BaXXHO MEHSATH BOCHPHUATHE JIIOJEH, TOTOMY YTO IOKa oHM cuurtarT, uyro [1/IC — sto
pa3oBasi HHBECTULMS, OTMETHI B XOJE€ TUCKYCCHHU B «T-IBOpE» 3aMECTUTEND IIPEANPABICHUS
Anbda-6anka MBan [Iarkos. [1JIC — 370 cioxHas npojaaxa U CIOXKHBINA MPOIYKT, OTMEYAeT
OH: 04epeb 3a HUM ITOKa HE CTOMT.

5 MJIH IUITYK

5 muH goroBopoB [1JIC 6buto odopmitero B HIT® wa 1 wrons 2025 r., ciaeayeT U3 JaHHBIX
HanmonaneHoil accommanuu HerocyAapcTBEHHBIX MeHCHOHHBIX ¢GoHnoB (HAIID). Obvem
MPHUBJICYCHHBIX CPEJICTB TOTa ke npeBbickit 400 muipa pyo.

Takxe HEOOXOAMMO pa3BUBaTh (MHAHCOBYIO IPAMOTHOCTh M PallMOHAIBHOE OTHOIIEHHUE K
cBOEMY OyayIieMy, yBEepeH Npe3uaeHT HanuoHalbHOW accommanyy HErocymaapCTBEHHBIX
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neHcHoHHBIX (pouaoB Cepreii BeasikoB. /{7151 3TOro Hy’)kKHO 00BACHATH TPYJIOBOMY HACEIICHUIO,
yTO (prHAHCOBOE OyayIiee — 3TO HE TOJBKO 3a/1aua TOCyAapcTBa, HO M €To 3a7a4a, CYUTACT OH.
bensikoB Takke MoaAaepKUBaeT aBTONepeBol eHCHOHHbIX HakomieHui B I1/1C, pacckasan on
«BemomocTsamy.

Ha xonen; 2024 r. Tonpko 4% rpakgaH y4acTBOBajJM B IporpamMmax HErocyIapCTBEHHOI'O
MEHCUOHHOTO OO0ECIMEeYEeHUsI MO OTHOIIEHUIO K 3aHSATOMY HACEJICHUIO, CIEIYyeT M3 OLIEHKH
HAII® na ocHoBanuu maHHbIX PocctaTta o koimuecTBe paboTaromiero HaceneHus Poccuu u
otuetoB HII®D o ximenTckoi Oase.

Kynbrypa nosepus

Ho camoe BaxkxHoe — 310 opmupoBanue nosepus y nonb3oBateneil I1JIC, yBepen IlaTkos.
HII®51 pazmemaoT JeHbIH Jr0AEH, KOTOpble, O CYTH, AOBEpsAI0T (GoHAaM cBoe Oynyiiee,
CUMTAaeT OH. JTO OYEHb OTBETCTBCHHBIH BBIOOP, TpomomkaeT IIaTkoB: Topazmo Oonee
OTBETCTBEHHBIH, YEM pa3MECTUTh BKJIAJ HAa TPU MECALA WIH JaKe HA OJIUH TOJ.

JUTMHHBIC OTHOIICHUS MPEAIONAralT IOJTOCPOYHBIC MpaBuiIa UIPhl, yBepeH [IaTkoB: 0e3
noBepusi rocynapctBy ux He Oyner. [1JIC HyxHBI JOBepHe, AOCTYNMHOCTb U MOHSTHOCTb,
cornamraercsi lIBenoB. Ecnmm wmHmycTpust Oyner HEeMOHCTPUPOBATH JOXOJHOCTH BBIIIE
OXXUJAHUM WM B COOTBETCTBUHU C €0 K€ CO3JaHHBIMH OXUAAHUSIMH, Bce OyIET XOpOIIo,
3aximodaet [IBeroB.

Cpenu mnpuyMH, KOTOpbIE MOIJIM MpPHUBECTH K IHpoOieMaM C JOBEPHEM, OH Ha3Bal
oOeclieHMBaHNe CpeacTB rpaxaaH B 90-¢ Ha COEPKHIKKAX, CBOPAYMBAHUE IPOTPAMMBI
HakonuTenbHOU meHcuu B 2014 r., KOoTOpas C 3TOr0O MOMEHTa OCTAaeTCsl 3aMOPOKEHHOH. B
koH1e 2022 r. 3aMOp0o3Ky Ipouiuiu A0 koHua 2025 r. Panee rpaxaane MOTIM CaMOCTOSITENIBHO
pemniaTh, HaNpaBIATh JAEHBIM Ha (HOPMHPOBAaHHE HAKOIUIEHHH WM NepelaTh B CTPAaXOBYIO
YacTh, TEM CaMbIM YBEJIMYUB OaJIbI IJIs1 pacyeTa pa3mMepa MeHCHH.

Wunycrpus HII® Gonee 3akppiTa, GOHABI — KOHCEPBATHBHEI, M B MPOJIYKTE OCTAETCS MHOTO
cioxkHocTel, ormetmil YebeckoB B pamkax ceccun [IMO®Pa. Paboty GhoHIOB HYKHO /1enaTh
Ooyiee PBHIHOYHOW M OTKPBITOH, M 3TO TpeOOBaHWs Kak TPayKlaH, TaK W PBIHKA, CUUTACT
3aMMUHUCTpA.

Hosepue k [1/IC nocrenenHo u cTabuiibHO pacTeT, pacckaszai BecrepoBckuit «BenomocTsimy.
OcCHOBHbIE NPUYUHBI COMHEHUH — JIOJTHIl TOPU30HT, OTCYTCTBHE IPHUBBIYKU cOeperarsb,
HeXBaTKa HH(pOpMaIHU, 0OBICHUI OH. DTO (PaKTOPBI, C KOTOPBIMU PBIHOK JOJKEH paboTaTh,
yBepeH BecrepoBckuii. Kaxkapiii moHsATHBI mar — Oyab TO OHJIAaWH-O()OPMIICHUE, €IMHBIHI
U(pPOBOH 1ITI03, yyacTUe paboToaTeneil — paboTaeT Ha MOBBILIEHUE J0BEPUsi, TOBOPUT OH:
JIOAM XOTAT HE a0CTPaKTHBIX 0OEIIaHU, a MPO3pauyHOCTH, IPOCTOTHI U YBEPEHHOCTH, YTO UX
JE€HBI'Y 3ALUIIICHBI.

https://www.vedomosti.ru/finance/articles/2025/06/19/1118533-zainteresovat-pensionnimi-
nakopleniyami
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PBK, 19.06.2025, b paccmMmompum uderwo 06 aemonepesode
neHCcUoHHbIX HakonneHul e N4C

Bbi0suHymas enasol komumema [ocOymbl 1o pUHPbLIHKY UHUUuamuea 06
asmoriepesode  HakonumesibHOU 4Yacmu MeHcuu POCCUSIH 8  fpoz2pamMmy
007120CPOYHbIX cbepexeHul 6ydem paccMompeHa 8 «CITIOKOUHOM PeXUMEy, 3asepurl
3amriped b ®ununn NabyHus

bank Poccum paccMoTpuT MHHMLIMATHBY OO aBTONEPEBOJE HAKONMUTENBHOW YacCTH TEHCHH
poccusiH B IpOrpamMMmy JOJIFOCPOYHBIX COEPEKEHMH B «CIHOKOWHOM pEXHME», 3asBHI
xypHamuctam 3amnpen LIb @ununmn [abynus B kynyapax [IMDO®-2025. Ero crnoBa nepenaet
koppecnonaeHT «PBK MuBecTunuii.

«C moeit TOUkH 3peHusi, 3To He raBHoe (popma nepeBoga. — «PBK MuBectumuny). Baxnee
Ka4ecTBO TOT0, YTO OYyJEeT MpeAsaraThCs rpaxkJjaHam, Toro, Kak OH1 OyyT B 9TOM y4acTBOBATh
B JlaJibHENIIEeM. Bompockl TOro, €ciim MOKHO cIeNaTh YTO-TO, YTO OyAeT YJ0OHO A TpaXkKaaH
B IJIaHE TOT'O, YTO YCJIOBHS YJIyUIIaTCsl — TaKMe MHULMATUBBI BCE HYKHO pacCMaTpUBAThY, —
CKazaJs, OH J00aBMB, YTO JaHHAS MHUIMATHBA OyJIET PACCMOTPEHA B «CITIOKOWHOM PEXKUMEY.

B xone ceccun ['aOynust otmeTmii, uro 68% kiaueHToB ceituac, kto nepemten B [1JIC — sto
KEHIUHBI. XOTA y MYXYMH YeK YyTb-4yTh OOJbIlE, HEe3HAUUTENbHO. «OHHU [>KEHIIUHBI]
ropasfio JIydille TyMaroT Ha JIOJITOCPOYHYIO MEPCIEKTUBY, a Cy/id M0 BCEMY MYXKUKU OOJblie
OeraroT OT Jerno3uTa K feno3uty. Ho 6yaem q0roHsTh», — J00aBHII OH.

Panee ¢ naeeit aBTOMaTHYECKOr0 NEPEBO/IA CPEJACTB HAKOMUTEIIBHON YaCTH IEHCUH POCCUSH B
nporpammy noirocpousix coepexenuit (I1IJIC) BwicTymuin rnaBa komurera ['ocaymbl 1o
buHpeiHKY AHatonuit AxcakoB. [locine storo 3ammuHuctpa (puHancoB MBan Yebeckos
coo6mun «PBK MHaBecTHIMSMY, YTO BEIOMCTBO TOTOBO PACCMOTPETh TAaKOW BapUAHT, TI1aBHOE,
4yTOOBI OH TOJIE3€H ISl POCCHUSH.

[Iporpamma nonrocpounsix coepexenuit (IIJJC) — 3To n0OpOBOJIBHBIN HAKOMHUTEIHHO-
cOeperaTenbHbI MPOAYKT JUIsl TpakJaH C ydacTHeM rocypaapcrBa. IIpoext paccuntan
AKTUBHOE CaMOCTOSITENIbHOE y4acTUE I'PaX<1aH B HAKOIUIEHUU KalMTajla Ha MEHCUIO U IpyTue
JOJTOCPOYHBIE LI€IH — 00pa3oBaHKE AETEH, MOKYIIKY KUIbs U T. 1.

VYyacTue B mporpamme Ipearnoiaraet rocy1apcTBeHHOE COPUHAHCUPOBAHNE B TCUCHHE IECATH
neT B pazmepe P36 ThIC. B IOl M HAJOTOBBIM BBIYET HA CyMMYy B3HOCOB 110 P400 ThIC. B TO1I.
Kpome nuunbix B3HOCOB, Ha cueT [1/IC MO>XKHO niepeBecTH CpeCcTBa HAKONIUTEIbHON IEHCHUH.

[To manueM LB, pocT 06bemMoB neHcuoHHBIX cpeactB HIID B 2024 roxy yckopuics — BO
MHOroM 3a c4eT npuroka cpeacts B [1/]C, koTopast mosiBuiack Ha pelHKE B Havalle roaa. Pocty
noptdeneil Takxke CrnocoOCTBOBAIM JOXOIbl OT WHBECTUPOBAHHS IEHCHOHHBIX CPEICTB,
ckazaHo B «O030pe kimoueBbIX nokazareneit HIID».

Cucrema I1/IC 3amHTepecoBasia y4aCTHUKOB ()MHAHCOBOTO PHIHKA, BIIEPBBIE 32 JJOJITOE BPEMS
Ha prIHKe nosiBuHCh HOoBbIe HIID. Poct coBokymHOro moptdens nencuonnsix cpeacts (HIID
u COP) yckopuics B 2024 roxy 1o 7,5%, 1 Ha KoHel roa ero o0beM npeBbiciil P8 TpiH.

[Toutn mosnoBrHa 00BEMa MPUPOCTA COBOKYMHOTO MOPT(eNs B 3TOM KBapTaje U 10 UTOraM
2024 rona B 1iesioM Obla obecrieueHa yBeIMueHuEM NMeHCHOHHbIX pe3epBoB (I1IP) — 3a cuer
nputoka cpeacts B [IJIC u HerocyaapcTBeHHOE NEHCHOHHOE OOecreueHue, a TakKe 3a cyeT
MIOJIOKUTENBHON TOXOAHOCTH OT pazmenieHus [1P.
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ITo nanubM banka Poccun, Ha 30 anpesns KoJIM4eCTBO TOrOBOPOB B IPOrpaMMe JTOJITOCPOYHBIX
coepexeHnit coctaBisieT 4,6 MITH, 00beM MPHUBJICYCHHBIX CpeAcTB mpeBbicua P330 mupa ¢
y4eTOM 3asBI€HHHA O nepeBoie NeHcHoHHbIX HakoruieHud u3 OIIC B ITJAC wu cpencrts
CO(pMHAHCUPOBAHMUS.

https://www.rbc.ru/quote/news/article/6853abb29a79479268b03b99

PBK, 19.06.2025, 3amanaeni BTb lNbsiHO8 Oas1 coeem poccusiHaM, KaK
HaKonums Ha NneHcuro

Ton-meHeOxepbl BTH - enasa baHka AHOpel KocmuH u e20 nepsbil
3amecmumerns [Qumumpud [NbsHO8 - NpOKOMMeHmupoeanu meMy HaKoraeHul Ha
rneHcuro, a makxe 0asu pa3busky rno uHcmpymeHmam Orisl IeHCUOHHO20 ropmabersisi
8 meKywux aKoHomu4eckux ycrnosusix. O6 amom OHU pacckaslanu Ha bpuguHae ¢
XypHanucmamu 8 pamkax [NTM3PD-2025.

"SI BoT meHcuro orkazancs odopmiaTh. S ckazanm "MeHS TONBKO BIEpEe] HOTaMH Cpasy ¢
pabotsl", - ormeTir KocTuH.

IIo cnoBam IIbsiHOBa, U1 TOCyapcTBa Ba)KHO NEPEBECTH HACEJIEHHUE C HAKOMMUTEIBHOM Ha
T0OpOBOJIBHYIO cucTeMy (hopmupoBaHus neHCUHU. "OONUH TPUHIIMI TaKOW: €CIM XOYellb,
YTOOBI MIEHCHS ObUIAa TOCTOWHOM, HYKHO 33yMaThCsi 00 3TOM B IEPUOJ, KOTJa TPOAYKTHUBHO
pabotaemp", - mosicHui [IbTHOB, OTMETHUB, YTO B "9TOM €CTh OIPOMHBII TTO3UTHUB".

Taxxe nepsbiit 3amnpen BT nmopekoMeHaoBan B KAYECTBE OJHOTO U3 METOJI0B HAKOTUIEHUH
[TIC - cyeT B mporpamMme JOJTOCPOYHBIX cOepexeHult, kotopas neictyer B Poccun ¢ 2024
roja. [Tpu ’TOM OH BBIIEIHI CIEAYIONINE TPUHIIUITEI (DOPMHUPOBAHUS TEHCUOHHOTO MOPTdes:
nuddepeHnuanys mo BarroTamM u auddepeHiumays mo HHCTPyMEHTaM.

OTBeuast Ha BOIIPOC O TOM, KaK coOpaTh MEHCHOHHBIN MOPTQENb pOCCUIHUHA TPSMO ceifuac,
oH ckazan: "50% - pyonu, 50% - BaymoTa ¢ MOJOOPOM BBICOKOKAUE€CTBEHHBIX AYMUTEHTOB Ha
nonruit cpok". Ilpu 3TomM B pyOneBol yacTu MOPTQENs CTOUT Aep>KaThb KOPOTKHE BKJIAJbI,
KOTOpBIE BBITOJHEE, YEM JUIMHHbIE HHCTPYMEHTHI [0 (PUKCUPOBAHHBIM CTaBKaM.

[To nanueiM COP, Ha 1 anpens cpeauuii pazmep nencuu coctasui 23,5 teic. OqHAKO CpeIHUN
JKeJTaeMbIi T0XO0JT POCCHUSIH MTOCJIE BbIXO/1a HAa MIEHCHIO COCTAaBWII 52,3 THIC. B MECAII, CIECIYET U3
pe3ynbTaToB omnpoca "CoepHIID", mpoBenennoro B 2025 roay (ects y "PBK NuBectummii").

3anpockl IpakJaH yBeJIWYWINCh HAa 11% 1o cpaBHEHHIO ¢ MPONUIBIM T'OAOM, YTO MOXET
CBHUICTCIILCTBOBATH KaK O POCTC HOTp€6HOCTeﬁ,TaK u 06 HU3MCHCHUHN BOCIIPUATHUA NCHCHUU -
poccusiHE Bce yalle BUAST €€ KaK aKTHBHYIO M 3HAUUMYIO 4YacTb >KU3HH, KOTOPYIO XOTAT
IPOXKUTh KOM(OPTHO U B IPUBBIYHOM PUTME.

Hawubonee BricOkHE OXUAaHUS IO YPOBHIO JOX0/1a HA NMEHCUU 3aUKCHUPOBAHBI Y MOCKBHYECH -
B cpeaHeM 82,5 ThIC. B Mecsll. TakKe BEICOKHE 3alpockl y kuteneit Binaausocrtoka ( 76,4 ThIC.),
Owmcka (74,3 Toic.), HoBoky3Henka ( 73,8 Toic.) u HaOepexxubix YenaHos ( 72,5 ThIc.).

Kak oTmeuaroT aBTOpHI Hcciael0BaHus, Hanbosiee aMOMIIMO3HBIMU OKAa3aJIMCh MTPEICTABUTENN
MiIaauero nokoyieHus. Pecionentsl B Bo3pacte ot 18 1o 30 neT paccuuThIBalOT B CPETHEM
Ha 66,4 THIC. B MECHI] - 9TO 3HaUeHue Ha 19 TeIc. Oonblile, 4eM y cTapiieil BO3pacTHOM IpyIIbL.

UccnenoBanue mpoBoamiiock B 37 poccHiickux ropoaax ¢ Hacenenuem Ooisee 500 ThIc.
yenoBek. B ompoce yyactBoBaiu 11,5 ThIC. peCIIOHICHTOB.
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HecmoTpst Ha enaHWe TOJTy4aTh HAa TICHCHU CYIIECTBEHHO 00Je€ BBICOKHE BBIILIATHI, YEM
npeiaraeT rocyAapcTBO, TOJIBKO TPETh MOJIOACKH KOIMHUT Ha TEHCUIO allbTEPHATHBHBIMU
cniocobamu. JIroiu mocrapiie HAYMHAIOT 3apaHee 3alyMbIBAThCS O TOM, Ha UTO OyIyT )KUTh Ha
neHcuu, mucanu panee "M3Bectus" co ccbuikoit Ha oripoc "MHcemapt".

[lo panHbIM HccnenoBaHus, cpeau mojaed B Bospacte 20-35 ner 32% ompoOLIEHHBIX
3aTyMBIBAIOTCSI O TICHCHH M WIIYT CIIOCOOBI st d()(PEKTUBHOrO HAKOTUICHUS CpeaAcTB. 26%
TUTAHUPYIOT TIOJIaraThCs Ha TOCYIapCTBEHHYIO TICHCHIO U MHBECTUIIMU B HETOCYIapCTBEHHBIN
neHcuoHHbIN Gona (HIID), Torna xak 42% noka He paccCMaTpUBAIOT BOIIPOC O MEHCHUHU.

Opnnako B rpymme 35-55 ner Oonbluas 4acTh OINpPOIIEHHBIX (63%) paccUMTHIBAIOT Ha
rocneHcuto W HakoruieHuss B HIID, u nume 37% pecnioHIEHTOB YK€ HCIOIB3YIOT
aJIbTePHATHUBHBIC HHCTPYMEHTHI M KOIAT KaluTall K MeHCUH. YacTh u3 HUX, 10 28%, TyMaroT o
MOKYTIKE TOJMCOB HakomuTenbHoro crpaxosanus xu3Hu (HCXK), 54% konsaT ¢ momoribio
0aHKOBCKUX BKIanoB, 13% ¢opmupyroT kamuran Ha Oupxe, a 5% UHBECTHPYIOT B
KPUITOBAJIOTHL.

"MBI IpOBEIHN ONPOC CPeAM HACETICHHUS, YUTOOBI IOHATh, KAKOE PeaibHO OTHOLIEHHE TPAXKAAH K
pasHbIM criocobam (HOpMHUPOBAHMS KalWTalla K MEHCHH. Pe3ynbTaThl B 1EJI0M MOITBEPIHIN
ounmanpHyto craTuctuky. ONpoc MokKasaji, YTO Majlas 4yacTh POCCHSIH 3aMHTEPEecOBaHa B
CTPaxXOBBIX MPOYKTAX, HALIEICHHBIX HA JOJITOCPOYHBIE HaKOIUICHUs. CBSA3aHO 3TO M ¢ 00mIeH
SKOHOMHMYECKOW CHUTyalled B CTpaHe, M C HHU3KOM OCBEIOMJIEHHOCTBIO KIHEHTOB'",
pestomupoBai CEO u coocHoBaTenb aThopMbl sl CEMEHHBIX (PMHAHCOBBIX KOHCYJIBTAHTOB
"Uncemapt" Apryp Konomuern.

B onpoce yuactBoBanu 1760 yenoBek pa3HBbIX BO3PACTHBIX I'PYII M3 Pa3HbIX HACEJIEHHBIX
IIYHKTOB.

Jluo, BBIMyCKaloliee IIEHHbIE OyMmMard. DMHUTEHTOM MOXET OBITh FOPUIAMYECKOE JIUIO
(KOMIaHUM, OPTaHbl UCIIOTHUTEIBHOM BIACTH MM MECTHOI'O caMoyTpaBieHus). MHBecTunu
- 9TO BJIOXKEHHE JECHEKHBIX CPEACTB Ul IOJYUYEHUS J10XOJa WIM COXPAaHEHHUs KamuTala.
Paznuuaror ¢rHaHCOBBIE MHBECTUIIMHM (ITOKYTIKA IIEHHBIX OyMar) U peaibHble (MHBECTHLIUU B
IPOMBIIIIIEHHOCTh, CTPOUTENIBCTBO U TaK Jlajiee). B mMpokom cMbIciie MHBECTULIMU JIETSTCS Ha
MHOX€ECTBO IOJBU/IOB: YaCTHbIE WM FOCYAAapPCTBEHHbIE, CIEKYJISTUBHbIE WM BEHUYpPHBIE U
poyvHe.

https://www.rbc.ru/quote/news/article/685419709a79475180e92cae
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PBK, 19.06.2025, C6epbaHk npednazaem eHedpumb cucmemy
00HO020 OKHa 0sisi 0osi2ocpoyHbix N4C

«Cbep» cyumaem uernecoobpasHbiM co30aHue eouHou  yugposol
UHpacmpykmypbl 05t rpogpamMmMbl  005120CpOoYHbIX cbepexeruu (M14C). Takas
nnamgopma Moana b6bbl  06BEOUHUMb  K/THOYEBbLIX  YyHacMHUKO8  PbIHKA,
2ocydapcmeeHHble cepaeuchbl U Uughposble peweHUs, cmas mexHosio2udeckKou
ocHoeol 0nsi danbHelwezo pazseumus NLC u nosbiweHus ee docmyrnHocmu. O6
uHuuyuamuee «PBbK WHeecmuuyusm» pacckasan cmapwuli suue-rnpe3udeHm,
pykoeoOumersnb 6rnoka «YnpaeneHue 6nazococmosiHuem» CbepbaHka PycnaH
Becmeposckul Ha nonsix [lemepbypackoao mex0yHapoOHO20 3KOHOMUYECKO20
opyma (IMMIP-2025).

Yro nmpeanaraet caenats «Coep»

[To muenuto «COepay», nugppoBas UHPpPACTPyKTypa B (popMaTe €IUHOrO ILIH03a CHOCOOHA
obecrieunTh yA0OHYIO U TTPO3PAYHYIO HHTETPAINIO CEPBUCOB U y4acTHUKOB cucTemsbl [1JIC —
KaK TOCyJapCTBEHHBIX, TaK M 4YacTHbIX. JlJI1 4eloBeKa 3TO MOXET O3HayaTh MPOCTYI0 U
HNOHATHYIO paboTy € HAaKOIUIEHUSMM: O(OpPMIIEHHE J0roBOpa, IONOJHEHHE, H3MEHEHHE
YCIIOBHIA, TTOJTy4eHUE HHPOPMALIUU — BCE B OJTHOM OKHE, C aBTopu3alueil yepes3 «l"ocycmyrny
1 MCTIOJIb30BAaHUEM DJICKTPOHHOU MOATIHCH.

Co3nanue enuHOW 1UGPOBON TUIAT(HOPMBI TAaKXKE OTKPHIBAET BO3MOXKHOCTH JJISI OBICTPOTO
3allycKa HOBBIX MHUIMATUB, OTMeTHI BectepoBckuil. OH 0OpaTuia BHUMaHUE, YTO BCKOpPE B
Poccun OMKHBI MOSIBUTBCS CEMEHHBIE MPOTPaMMBI JIOJITOCPOYHBIX COEpPEKEHHM, a TakxkKe
HAJOTOBBIC JIBTOTHI JJIsi BOBJICUEHHUs paboTonateneii B codunancupoBanue I[1JIC s
COTPYIHUKOB.

«CeroHs cucreMa yCTpOEHa TaK, 4TO YEJIOBEKYy IPHUXOIUTCA caMOMy pa30uparhCcsi B
TOHKOCTSIX B3aMMOJEHCTBHS C pa3HbIMH (OHIAMHM, IUIOIIAAKAMH W JOKyMEHTaMHu. MBI
npeziaraeM nu@poBoil Moaxoa, B KOTOPOM Bce pabOTaeT MO JIOTUKE OAHOTO OKHA — MOHSTHO,
OBICTPO U PO3payHO», — NoscHMI Becteposckuil. [1o cioBam Ton-mMeHemkepa, Takou IITI03
MO3BOJIMT 3allyCKaTh HOBBIE PELICHHsS — OT ILIEJEBBIX MPOrpaMM i ceMeH 10 yAOOHBIX
CEepBHUCOB I paboTonaTenei.

16 mas 2025 roma mpaBUTENBCTBO BHECIO B ['OCAyMy 3aKOHOMPOCKT (HA TEKYIIUA MOMEHT
JOKYMEHT NPUHAT B NIEPBOM YTEHHWH) C IONpaBKaMHu B Hayoroselii KOAEKC, KacaroIUMUCS
MopsiIKa HAJIOTO00JI0KEHHS IOTOBOPOB JIOJITOCPOYHBIX cOepexenuit. B wactnoctn, Mundun
npeniaraeT B3HOCH pabotomateneid mo IIJIC yuuThIBaTE B COCTaBe pacxoioB MpHU
HAJIOTOOOJIOKEHUU TPHUOBUIH, a TaKKe He o0JlaraTh WX CTPaXOBBIMH B3HOCaMHU. Takum
00pa3oM, aBTOPBI JOKYMEHTa XOTAT CTUMYJIHUPOBATh COQUHAHCHUPOBAHUE JMYHBIX B3HOCOB
PabOTHUKOB — YYaCTHUKOB IPOTPaMMBbl.

[lepeBoa nakoruienuii u3 OIIC

C 2024 rona y rpaxkJiaH MnosiBujiach BO3MO>KHOCTb [EPEBECTH HAKOIUIEHUSI U3 0013aTEIIbHOTO
ne"HcuoHHoro crpaxosaHusi (OIIC) B mporpammy ITJIC — ¢ BO3MOKHOCTBIO HaclleI0BaHUS,
HAJIOTOBBIMH JITOTAMHU M 0OJIbIIeH THOKOCTRI0. OTHAKO TEKyIas MpoIieaypa mepeBoja, Kak
noquepkuBaroT B «Coepe», 0cTaeTcst CI0KHOU M yCTapeBILEH.

«Ceroanst, uToObI TIEpeBECTU NMEHCHOHHBbIE HakorieHus u3 BOba (ympasnsiomas komnaHus
BOb.P® wunBecTupyeT cpeAcTBa TIpaKgaH, 4YbM IICHCHUOHHBIE HAKOIUICHHS XpaHATCA B
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CommansaoMm Qonzae Poccun. — «PBK MuBecTHunmny), uyenoBeky HYKHO JMYHO NPUNTH B
ornenenne ConnansHoro GoHa, HAMKMCATh 3asBIeHUE OT pyku. B 2025 roxy, korja y Hac ecTb
o6uomerpusi, «l'ocyciayrim» U MOJHOLEHHBIE SKOCHUCTEMBI, 3TO YK€ aHAXPOHHU3M», — CUUTAeT
BecrepoBckuii. OH 100aBHII, YTO TEXHOJIOTUSI — HE CaMOILENb, & CIIOCO0 CHENaTh CI0KHOE
HPOCTHIM. «XO0YeTcs He MPOCTO YHPOCTUTh MPOLECC, a CAeNaTh TakK, YTOObl U o(opMieHHE
IT1C, v mepeBo1 HAKOTUICHUH OBLITH TAKUMHU YK€ MMPUBBIYHBIMH ¥ HAIC)KHBIMH JICHCTBHSIMH, KaK
NIEPEBOJ] C KapThl HAa KapTy», — MOSICHUII OH.

Pycman BecrepoBckwuii mo6aBui, uto COepOaHK rOTOB MPEUIOKHUTH CBOU PEIICHHSI B KAYeCTBE
MUIOTHBIX, OJIEPKaATh pa3paboTKy Moayneilt Ha «['ocycnyrax» U moAenuThesl HapaboTKaMu
C IpyrdMH YYaCTHUKAMHU PBIHKA.

B pamkax ceccun «IIporpamma goarocpodnsix coepekeHnit — IpaiiBep pa3BUTHS POCCUICKON
SKOHOMUKH H YIYUIICHUS OJIar0OCOCTOSHUS TPaXKIaH», KOTOpasi MPOXOIUT B YETBEPT B paMKax
[IMD®-2025, 3amrnassl Munduna Misan UebeckoB cooOIINII, 4TO BEIOMCTBO OyAeT paboTaTh
Hax ympomeHuem uHpactpykrypsl [IJIC. Ero cnoBa mepemaer koppecmnonaeHT «PBK
HNusectunuing.

«J71s1 Toro 4ToOBI BECh MHCTPYMEHTApUid, KOTOPBIN YXKE €CTh U KOTOPbIi B OyayimieM Oyzer,
UCIIONIB30BaJICA JJIsl TOrO, YTOOBI 3Ta MpOrpaMMa M B IEJIOM JOJTOCPOYHBIE cOepexeHus
pa3BuBanuch. lleppoe — 3TO, KOHEYHO, MPOCTOW KIMEHTCKUH IIyTh, TO €CTh CEWYac BCE, B
IIEPBYIO OYEPEb MOJIOAEKD, OHU IPUBBIKIN K TOMY, YTO BCE JEJIAETCS Y€pPE3 OANH KIIMK, BCE
IIPOCTO, BCE MOHATHO U MpaBUjia UTPbl MOHATHBL. HeaBHO ObLT MPUHST 3aKOH OTKPBITHS CUETOB
B IIpOrpaMMe JI0JIFOCPOYHBIX cOepexeHuii uepes3 «I'ocycmyrny.

DT0 TO ke, K YeMY YK€ BCE IPUBBIKIIN, YTO MOKHO MPHUITH Ha «['oCycimyru» u Bce cenaTh, HO
JI0 CUX TOpP MHOTO CJIOXHOCTeH B mpoaykTe. ECTh Beskue (pUKCHHIH, IIMMKCHHIH, JIOKAIIbI
KaKHe-TO, BOT IPOCTO TaK YEJIOBEK MPUIET — U YTO TaKoe (PUKCUHT [ogyMaeT oH|?

Ecth Hanm yem paboTaTh M Kak YHOPOCTHUTh. DTO TOYHO, U MBI HAJl 3THUM, KOHEYHO, OyJaemM
paborarb. U B meiom paboTy HETOCYIapCTBEHHBIX NMEHCHOHHBIX (DOHIIOB HAJ0 BBHIBOJUTH HA
PBIHOYHBIE U O0JIee MPOCTHIE PEIbChl», — OTMETHI YebeckoB.

[Iporpamma nonrocpounsix cOepexxkenuit (IIJJC) — 310 10OpOBONBHBIA HAKOMUTEIHHO-
cOeperaTenbHbI MPOAYKT Ul TpakJaH C ydyacTHeM rocypaapctBa. [IpoekT paccuutan
AKTUBHOC CaMOCTOATCIIBHOC YUaCTHUC I'paKJaH B HAKOIIJICHUHW KalluTalla Ha IICHCHUIO U JPYTUC
JOJATOCPOYHBIE LIETH — 00pa3oBaHUE AETeH, MOKYIIKY JKWIbS U T. 1.

VYyacTtue B mporpamMmme IpeArnoaraeT rocy1apcTBEHHOE COPUHAHCUPOBAHUE B TEUCHHE IECATH
neT B pazMepe P36 ThIC. B TOJ U HAJIOTOBBIM BhIUET HA CyMMYy B3HOCOB 10 P400 ThIC. B TOI.
Kpome nuunbix B3HOCOB, Ha cueT [1JIC M0o>kHO niepeBecTH CpeCTBa HAKOTIUTEIbHON IEHCHUH.

MuH(pUH TOTOB paccMOTpeTh HACI0 TNaBbl koMmurTeTa ['ocaymbl MO (UHPHIHKY AHATONIUS
AkcakoBa 00 aBTOMATHYECKOM TIEPEBOJC HAKOMMUTEIHHOW YacTH TICHCHH B IPOTPAMMY
nonrocpounbix coepexennii (I1JJC). Kak 3asBun «PBK MuaBecTrimsmy 3amMriaBsl BeJOMCTBA
NBan YebeckoB B kynyapax [IMO®-2025, BaxkHO, YTOOBI 3TO MPEAJIOKEHNUE OBLJIO MOJIE3HO
JUTSL POCCHSIH.

«MB&I OyzieM CMOTpETh Ha JIF00BIC TPEJIOKEHUS, KOTOPhIe OYAYT B MOJB3Y Irpaxkaad. To ecTh
€CJIM 3TO BBITOJAHO MAJSl TPaXKIaH, €CIU 3TO IS TPakJaH MHTEPECHO U TMPABUIBHO, MBI,
KOHEYHO, TAaKU€ WHUIIMATUBBI OyJIeM MOAepKuBaTh. BaxkHO HAWTH MpaBUIBHBIN OanaHC s
TOT0, YTOOBI MHTEPECHI TPAKIaH U BKJIATYMKOB HE OBLIN YIIEMIICHBD», — CKa3all OH.
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Panee npezncenarens komureTa 1o GUHAHCOBOMY PhIHKY ['ociyMbl AHaTONMMi AKCaKoB 3asBUI
B xoae ceccun «KTo 3ammatut 3a Hamry crapocTh? Smart-ynpaBiieHUE [E€HCHOHHBIMU
aKTUBaMM», opranu3oBaHHoi T-6ankom B pamkax [IMO®-2025, yto 3amyckaeT obcyXaeHue
BO3MOKHOCTH aBTOMAaTHYECKOTO MEPEBOJa NEHCUOHHBIX HAKOIUIEHUH POCCUSH U3 CHUCTEMBI
o0s3aTenbHOro neHcuonHoro crpaxoBanus (OI1C) B mporpaMMBbl 10JTOCPOYHBIX COEpEKEHU,
KOTOPBIMU yHPABJISAIOT HETOCY1apCTBEHHbIE NeHCHOHHBbIE (oH bl (HIID).

https://www.rbc.ru/quote/news/article/6852¢4999a794773b8b698{7

PBK, 19.06.2025, T-BaHk npedsioxun pa3pewums pPOCCUsIHaM
eblbupamb uHeecmMuyuoHHyr0 cmpameauto e 1C

HezaocydapcmeeHHble neHcUuoHHble ¢hOHObI cmaHossimcsi boriee 3aMemHbl 8
paspese 0osieocpoyHbIx cbepexeHul. SKkcriepmbl ommedarom: uHcmpymeHmsl HIN®
rnomoearom Konume Ha 6ydyuwjee, UCMONb3ysi Haro2o8ble CMUMYrbl U
coghuHaHcuposaHue om 2ocydapcmea

DKCHepThl paccKasajy, Yero >KJ1aTh OT IPOrpaMMBbI IOJITOCPOYHBIX cOepekeHni

18 utons B Cankt-IleTepOypre nporuia OTKpbITast JUCKYCCHs B paMKax JeTHero (gectuais T-
banka w cobOpana mnpencraBuTenel (GUHAHCOBOTO CEKTOpa M peryisTtopoB. B doxkyce
00CYXK/IeHUS - pa3BUTHE MPOrpaMMBbI AoArocpodHbIx coepexxenuii (I1J1C).

[Ipo3padyHOCTh U KACTOMM3ALIHS

Bune-npesunent T-6anka u riaBa Opokepckoro HampasieHus OusHeca "T- MHBecTuiuu
Hmutpuit [Tanuenko cuutaet, uyto [1J]C - 3T0 HEe mpocTO HOBBIN cOeperaTebHBI HHCTPYMEHT,
3TO (PUHTEX-MIPOAYKT JJIsl OCO3HAHHOTO YIpaBJICHHUs Oy IyIUM OJIaroCOCTOSIHUEM.

[TIC - aT0 mporpaMma JOJTOCPOYHBIX cOepekeHUl ¢ cOOMHAHCUPOBAHUEM OT TOCYIapCTRBa,
KOTOpasi MIOMOraeT HAKONWTh JINYHBIA KanuTan 3a 15 ner. Taxxke ywactHuku [1/IC umeror
[IpaBO Ha HAJIOIOBBIM BBIYET M MOTYT IOJy4YaTh WHBECTUIMOHHBIA JOXOJ. YTNPAaBIAIOT
noptdensimu [1JIC HerocyaapcTBeHHbie ieHCHOHHBIE (oHab! (HIID).

T-bauk npeanaraet knuentaM yciayra HII® "T-ITencus". [nst ynoO6¢cTBa cueT JOITOCPOIHBIX
cOepexeHH BCTPOSH B MOOUIIbHOE TIpriiokeHne T-0aHka.

[To cnoBam IlaHnuenko, MHTEpeC K MEHCHOHHBIM HAKOILJICHHUSIM PacTeT C BO3pacToM, U 3ajaya
0aHKa - aJanTHPOBATh IMOAXOMBl K KaXIOMY CErMeHTy: "3adeM JIIOJ WHBECTUPYIOT U
nokynatoT GoHas1? OHM JEHCTBUTEITFHO KOTIST Ha CTApOCTh. UeM cTapiiie 4eoBeK - TEM Jalie
MBI CJIBIIIMM TaKOW OTBET. DTO HOPMAJIbHO, YTO €CTh KaKas-TO BTOpas NEHCUs, U NPEKPACHO,
YTO €CTh TaKOW MPOIYKT".

I'maBa "T-MuBecTunmii" cuuTaeT, dYTO TCHCHOHHBIE MPOTPAMMbI  JTOJKHBI  OBITh
KaCTOMHU3UPOBAHHBIMH. "Y HAC MHOTO pPa3HBIX CETMEHTOB KJIMEHTOB, U KTO-TO (PMHAHCOBO
0ojee MOJKOBaH, a KOMY-TO HEKOM(OPTHO pPUCKOBaTh. MBI XOTUM HMETh BO3MO>KHOCTh
CO3/aBaTh WHIAMBUAyaJIbHBIC PEIICHHS IMOJ MOTPEOHOCTH pa3HBIX TPYIMI KIUEHTOB", -
paccKas3bIBaeT OH.

Ha ceromusimanii nens ¢onn T-banka moman nokymentsl B bank Poccum Ha BeTymiieHue B
CUCTEMY FapaHTHPOBAHMS IIPAB 3aCTPAXOBaHHBIX JHL. DTO M03BoaUT "T-Ilencun" He TonpKO
npemiarate [IJIC kiaueHTaM, HO U YNPaBIATh "3aMOPOKEHHBIMH'" 00s13aTEIbHBIMU
NEHCUOHHBIMU HaKOIUIeHUsIMH poccusiH. Ceituac onn Haxoasarcs B ConpansHoM (ponae Poccun
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(CDP) m npyrux HerocynapcTBeHHbIX IMeHCHMOHHbIX (oHmax. C 2024 ronma y poccusH
MOSIBIJIACh BO3MOXHOCTb IEPEBECTH 3TU CPEACTBA B IPOrpaMMy JOJITOCPOUHBIX cOepeKeHU

(ITHC).
IT/IC - yacTh MOBCETHEBHBIX (PHHAHCOB

ITo cnoBam Ilanuenko, ogHa U3 3a1a4 pbIHKA - MpeBpatuTh 11JIC B MOHATHBIN 1 ynpaBiaseMbli
CEepBUC, BCTPOCHHBIN B MOBCeTHEBHBIC (PUHAHCHL: "CTaHaapT MU(POBOro MHpa - 3TO KOTAA ThI
BUJIMIIIb, BO YTO MHBECTHPYEIb, U 3HACIIb JOXOJHOCTh. B OyaymieM xorenock Obl, 4TOOBI B
pamkax I[1JIC MoxHO ObLI0 BEIOMpATh CTPATETUIO HHBECTULIUI".

OH oTMeTHII, YTO KOHKYPEHIIUS B OTPACIH YCUJIMBAETCA, U 3TO UTPACT HAa PYKYy MOTPEOUTEIIIO.
[Ipu sTOM perynupoBaHHue MEHCUOHHON OTpaciu, cuuTaeT [laHueHKo, OCTaeTCsl JOCTaTOYHO
CTPOTMM - 4YTO C OJHOW CTOPOHBI TOBBIIIAET O€30MaCHOCTh HAKOIUICHUH, HO C Apyroi
OTpaHHYMBACT THOKOCTh B paboTe ¢ MojonexHou aymuropueit. Ilpencemarens Kommrera
locoympr mo ¢uHAaHCOBOMY pBIHKY AHATONMMNA AKCAakoB TMOMYEPKHYJ BaXHOCTh
cOaJaHCHPOBAHHOTO IMOJIXOJa K MHBECTHIMAM IEHCHOHHBIX (OHIOB: "MBI BBICTYyIaeM 3a
aKKypaTHBIN MOJX0J K PUCKOBAHHBIM MHCTpYMEHTaM. Peub uer o Oyaymmx neHCusx Ioaei
- 3T0 TpeOyeT MaKCUMaJIbHOM OTBETCTBEHHOCTH".

ITencus xak AO0JIrOCpOYIHAad CTpATCTUA

B 3aBepmieHMH IUCKYyCCHU YYaCTHHKH OOCYIMIIM, Kak MOBBICUTH foBepue Kk HIID cpemm
HaceJleHus. "31eck BOIpoc KyJIbTyphl. HaBepHOE, OH KIIH04EBOM, IOTOMY YTO KYJIBTYpa - 3TO
TO, YTO ThI JIeJIaclllb Ha aBTOMare'", - OTMETHJI MpejceAaTesib HaOII0IaTeTbHOTO COBETa
Moc6upxu Cepreit 11IBenos.

[Nanyenko nHamomuwi, uro y IIJIC cBog Huma: oHa 3aKpbIBaeT 3aqady JA0JTOCPOYHBIX
coepexeHuit "moJ KiIto4" ¢ MUHMMaJIbHBIMU TPY103aTpaTaMU CO CTOPOHBI KJIMEHTA, B OTJINYHE
or UMC (MHIuMBHIYyalbHOTO MWHBECTHLIMOHHOTO cyeTa) U OpPOKEpCKOro cyera, TpeOyHoIMX
AKTUBHOTO Y4YacCTHs.

[To MHeHHIO PKCTIepTa, PHIHOK emle OyJeT mepedopMaTupoBaThCS B IMOUCKE OMTHMAIBHOTO
OanmaHca MEXIy JOXOIHOCTBIO M PHCKOM BO B3aMMOJICHCTBUU HUTPOKOB M perynsropa. [Ipu
3TOM KpaTKOCquHLIC MCTpI/IKI/I HE€ BCCEraa YMGCTHI)I B peFYJ'H/IpOBaHI/II/I I/IHILYCTpI/II/I,
OpUEHTUPOBaHHOM Ha Oyayiiee: "XodeTcs, YTOOBI BCSI MHAYCTPUS MBICITHIIA JOITOCPOYHO. DTO
BakKHO'".

"TIAC yxe cerogHs - 3TO MOLIHBIA (PUHAHCOBBIM HMHCTPYMEHT, KOTOpBIA (QopMHpyeT
SKOHOMMKY 3aBTPAIIHETO JHS, ONpPEAEseT COUUANbHYI0 CTaOMIBHOCTh U KAayeCTBO YKU3HU
MUJJIMOHOB JIFOIEH", - MOABITOKNI 3KcnepT. IHBeCTUIINY - 3TO BIIOKEHUE JCHEKHBIX CPEICTB
JUISL TIOJTYYEeHMsI JIOXO/a WM COXpaHEHUs KamuTana. PasnuyaroT (uHaHCOBbIE MHBECTULIUU
(MOKymKa LeHHBIX OyMar) W peajbHble (MHBECTULUHU B MPOMBIIIIEHHOCTh, CTPOUTENBCTBO U
Tak gajee). B mmpokom cMpiciie MHBECTULIMU JIETSATCS HA MHOYKECTBO MOJIBUJIOB: YAaCTHBIE WIIN
rOCyAAapCTBEHHBIE, CIIEKYJIATUBHBIE UM BEHUYPHBIE U IIPOYUE.

https://www.rbc.ru/quote/news/article/6853ac6d9a79476deat6tac4
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KommepcaHmms, 19.06.2025, Y  neHCuoHHbIX  HaKonneHul
nodpacmaem cMeHa

K Havany utoHsi KOmu4ecmeo y4acmHUKO8 rpozpamMmMbl  O0/120CPOYHbIX
cbepexeHul npesbicuno 5 mnH, a obbem cpedcme Ha ux cdemax docmuz 365 mpd
py6. Bkcriepmbl ¢ OIMUMU3MOM CMOMPSIM Ha rpoekm, rnpedrosiazas, Ymo K KOHUY
2o0a 4ucrio 0o2080p08 MoXem ygsesiudumbcs 8 dga pa3sa. OOHaKo rnpernsmcmaeusimu
071 3Mo20 Mo2ym cmame HedoCcmamoY4Hble 0C8e00MITIEHHOCMb 2pax0aH U 0b6bem
CogbuHaHcupoBaHUsi CO CMOPOHbLI 20cydapcmaea.

19 wurons Ha IlerepOyprckoM MEXIyHAPOIHOM SKOHOMHYECKOM (opyMe 3aMMHUHHCTpA
¢unancoB PO MBan YebeckoB 3asiBUII, YTO 3a MOJTOpA TOJa MO MPOrpaMMe JOJATOCPOUHBIX
coepexennii (ITJIC) Obuto 3akmodeHo 6onee 5 muH goroBopoB. [To manueiM LB, Ha 31 mas
0o0muii 00beM TPHUBJICUYCHHBIX CPEACTB JOCTUT 365 Mipn py6. B Hactosmee mporpamma
noctymnHa B 35 HII®, ogHako ee pe3yapTaThl pacKpbIBAIOT MEHbIIIE TIOJIOBUHBI (POH/IOB.

B wactHOCTH, Ha 31 Mas konmudectBo yuactHukoB [1/IC B HIT® C6epbanka coctasisiio 3,36
MIIH 4esioBek. K HacTosmemMy BpeMeHH ysxe 6osee 3,5 MIIH pOCCHSIH BCTYIHIIU B IPOrpaMMy B
stom donze. [Ipuuem cymmapusiii 00beM BiioxkeHU# goctur 240 mupp pyo.

Ha Bropom mecte Ha oTyeTHyt0 faty okazaincsa «BTbh Ilencuonnsiii ponm» — cBeiie 916 Thic.
YeJI0BEK.

Bonee 200 Thic. moroBopoB rpaxnane 3akmoumwn B HII® «l'azdonn Ilencuonnsie
HaKOIIJICHUS».

Psn donnos npusnexnu B [1JIC mo HECKOIBKO AECATKOB THICSIY TPaX/IaH.

[Iporpamma J0JTOCPOYHBIX cOepexeHuidd AeicTByeT ¢ Hadana 2024 roma. Ydyacthe B
porpaMMe BO3MOXKHO JUIs poccHsiH ¢ 18 er. Ha BbIOOp rpaxiaHuHy npeaiaracTcs noiayvarb
BBITJIATHl TO’KU3HEHHO WJIM B T€UEHUE HE MEHEE JECATHU JIET. YYaCTHUKH MOTYT MEPEBECTU B
[NJAC HakomuTenbHYIO 4YacTh NEHCHUHU, paHee CPOPMUPOBAHHYIO B paMKax 005S3aTEIbHOTO
MEHCUOHHOTO CTPaXOBaHUS.

DKCHEepThl TMOJOKUTEIBHO OLIEHMBAIOT TMEPCHEKTHBBI 3TOM mporpammbl. [lo oneHke
npeacenarens copeta HAII® Apkanus Henbast, k koniy 2025 roma KOJTUYECTBO JIOTOBOPOB
Bo3pactet 110 10 mitH, a 06bem cpeacts qocturnet 700 mupa py6. «Konduryparus mporpaMmmsl
no3osisier HII® npuBiiekath HOBBIE JEHBI'H B CUCTEMY MEHCMOHHBIX HAKOIUICHUH, & TaKkKe
UCIIONB30BaTh C(HOPMHUPOBAHHBIE MO CTAPHIM TPABHUIAM HAKOIUICHHS KaK IMEPBBIA B3HOC B
HOBYIO CHCTEMY»,— OTME€YaeT TeHIUpeKTop «IKcmepT busnec-pemenuiny IlaBen
Mutpodanos.

Bwmecrte ¢ Tem i pa3BuTHs porpaMMbl MUH(QHHY HEOOXOMMO pa3BUBAaTh HHYPACTPYKTYpPY
U CEpBUC, CUMUTAIOT YYaCTHUKU pbIHKA. B wacTHOoCcTH, mo MHeHuio renaupexkropa HIID
«Anbday Jlapuce ['opuakoBckoi, 3T0 KacaeTcs nucnoib3oBanus «I'ocyciayr»y, MOL u npyrux
MECT C «BBICOKOM POXOIMMOCTBIO Ipax/iaH U c(hOPMHUPOBABILUMCS KpeAUTOM JoBepusi». Eie
OJIMH CTIOCO0 MPUBJIEYB K MporpamMme OOoJIbIIIe JIfoAei — OoJiee 00mupHas HHPOPMAIMOHHAS
kamnanus. «HenocraTok nHpopmManuy — €AMHCTBEHHOE MPENSTCTBUE HA CETOJHS, MTOTOMY
YTO camMa MporpamMma HW3HAYalbHO CKOHCTPYHMPOBaHA KaK OE3pUCKOBBIA HAKOIHUTEIHHBIN
MHCTPYMEHT C MOLIHOH rocioIIep KKO»,— yKa3bIBaeT rocrosxa [ 'opuakoBckasi.

OpnHako, KaK CUMTAIOT SKCIEPThl, HA MyTH PACIIUPEHHS] MPOTrPAMMbl CTOSIT CYLIECTBEHHbIE
NPENsATCTBUSA, OJJHUM U3 KOTOPBIX SIBJISETCS] HEJOCTATOUHBIH 00beM coprHaHCUPOBAaHUS — JI0

38




MOHUTOPHUHI' CMU

CAMOPENYNVPYEMAR OPrAHW3ALMA
HAUWMOHANBHAAR ACCOUMALMA
HEFrOCYAAPCTBEHHSE X
NEHCUMOHHBIX ©OHA[OB

36 ThIC. pyO. B rox B TeueHue Aeciatu JeT. « CKpOMHbIE MaciiTaObl 3TOTO CTUMYIHPOBAHUS
€CTECTBCHHO BBI3BIBAIOT KPUTHKY. Takoi pa3mep copuHAHCHPOBAHHS OYACT paBeH pa3Mepy
B3HOCOB Y I'pakJiaH ¢ 1oxoaamu 110 80 ThIC. py0. B MecsIl. A y IIEJIEBOH ay AUTOPUH C JOXOAaMU
Oonee 150 TheIC. pyO. pasMep COPUHAHCHPOBAHHSI COCTABHUT JIMIIb YETBEPTh OIUTAYECHHBIX
B3HOCOB»,— yKa3biBaeT [1aBen MutpodaHos.

Emie ogaum orpannuuTesnem sBisieTcst HenoctynmHocTh nepeoaa OIC u3 onnoro dhouaa cpasy
B [IJIC apyroro ¢oHzma ¢ moMmormipio OBICTPOTO M yAOOHOTO cepBuca, oTMedaeT Jlapuca
['opuakoBckasi.

«Hakomrenns mo OIIC MOT'yT CTaTb Ba)XHOM YaCThIO KanuTajaa, a ynpaBJATb UMU ceMyac
CJIOKHO U HGYJIO6HO JJI1 KIIMCHTa» ,— OTMCYACT IoCIIoxXxa rOp‘IaKOBCKaH.

Eme onauM pakropom, CyiiecTBeHHO TOPMO3SIINUM pa3BUTHE MPOTPaMMBI, SIBJISIETCS] BBICOKUN
nopor Bxoja i HOBBIX (oHmoB. «HoOBbIM (oHmAM TSHKENOo: YTOOBI TMPETEHIOBATH HA
c(OpPMHPOBAHHBIE CPEACTBA IMEHCHOHHBIX HAKOIJICHWH, TakuM (OHIAM HYKHO BOWTH B
cucteMy rapaHTHpoBaHus. Ilocme 3Toro OHHM TONMydaT NpaBO IpHBICKaTh K cede
3aCTpaxOBaHHBIX JIMII U TOJbKO nocie mepeBopa cpencts OIIC wucnonb3oBaTh MX AJIA
¢opmupoBanusa [1JIC»,— mnosicaser rocnoguH MwurtpodanoB. Ilpu 3ToM, Kak oTMeyaeT
rocroxxa ['opuyakoBckas, TpakJjaHe He MOTYT CTaTh KJIMEHTOM JApyroro ¢oHna «0e3 morepu
JI0XO0JIa M0 UCTEUEHUH NATHIETHETO GUKCUHTay (cM. ““b” 19 urons).

Pocculickasi 2cazema, 20.06.2025, CnoxHocmu nepeeooda

MunepuH u  bBaHk Poccuu paccmompsim  ripednoxeHue  [ocOymbl
asmomamu4yecKku nepesooums MEeHCUOHHbIE HaKOMIeHUS POCCUSIH 8 rpozpamMmy
0ornieocpoyHbix  cbepexerud (M4C). O6 smom Ha MO® 3aseunu 3amnped L6
Qununn abyHuss u 3aMMmuHucmpa uHaHcos WeaH Yebeckos, KOMMeHMupys
coomeemcmeyruwyto uder anasbl naprameHmcko2o Komumema rno ¢puHaHco8omy
PbIHKYy AHamonusi AKkcakoea.

AKCaKoB HakaHYHE MPEANoKUI "MOMOYL" pOCCUSHAM MPUHSATH pelIeHHe 00 OTKPBITUU CUETa
INAC, B TOM umcie myTeM YympomeHus mnepeBoaa chopmupoBanHoi go 2014 roma
HAKOMUTENIbHOM YacTH MEHCUH B MPOrPaMMYy JIOJITOCPOUYHBIX cOepekeHuid. I TeM u Ipyrum
YIOPaBIsAOT HerocyaapcTBeHHble neHcuoHHble (oHabl (HIID), Ho celiuac 4yenoBeKy Hy»X HO
camoMmy mopaBaTh 3asBieHue B cBoil HII® nubo Couwmansubiii oy Poccuu, ecian ero
HaKOMUTEbHAS IEHCHS] YIIPABJISIETCA TOCYAapPCTBOM.

"JIUCKyTHpPOBATh Has0, IOCMOTPETh, KaK HaM yOenuTh TeX, kro He nepemen B I[1IC. Hano
HoJyMaTh. 3/1€Ch U MEPEKATh HEIb3sI, YTOOBI BCE-TAKH JIIOU JOBEPSAIU TOCYAAapCTBY, HO HA/10
nocMoTpeTb. U, MokeT ObITh, HAM NMPHUHSITH 3aKOHOJATENILHOE pELIeHHe, YTOObl BCe ObUIM
nepesenensl B [1/IC", - 3amycTuin auckyccrio AKCakoB.

Ero cpasy ke noaaepkan mpejncenarens HaOnromatenbHoro cosera MocoOupxku Cepreit
[IBenos. Ilo ero cioBam, aBTOMaTHYECKH NIEPEBOUTH HAKONUTENbHYO YacTh neHcuu B [11C
- 3TO Xopouias ujaes, Ho y JroJieil 00s3aTesIbHO AOKHO OBITh MpaBo oTKa3aThes. "Korga ot
rpaXkaHWHA B 3[[paBOM YMe, TBEpJ0H NaMsATH TpeOYIOT OTAaTh CBOM JAEHBIU, HA TO HUKTO HE
cornamtaercs. Ilapajgoke 3akio4yaercss B TOM, KOI'Zla 3TO MIPOUCXOJUT aBTOMAaTOM, HUKTO HE
npotus", - 3ametun [1IBenos.
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Cuera IIJIC 3a mpouwelii Toj MOKa3aldu CpenHiol A0XoaHocTh B 20%. C  yuerom
coMHAHCUPOBAHUSI OT TOCYAApCTBa JIIOJM C HEBBICOKMMH JOXOJAAaMHU MOTJIM TMOJIYYUTh 10
TakuM cueTaM 10 120% romoBbIX.

Cepreit bonoros

lMapnameHmckasi 2asema, 20.06.2025, JoxodHocmb
HakKonumesnbHbIX NeHcull NPeosIoXKuslu cepbe3HOo NoebIiCUMmb

[Mepesod HakonumersbHbIX reHcul epax0aH 8 fpoapamMmy O0s120CPOYHbIX
cbepexeruu (MN4C) uyenecoobpa3Ho cOernamb asmomMamuyeckuMm. B Hacmosiwee
gpems bosiee MusrnuoHa epaxadoaH repeesesiu yxxe makue HakornieHus e lNC Ha cymmy
300 munnuapdos pybneu. B criydyae peanusayuu rpeodsioxeHUs 8 3KOHOMUKY Mo2ym
8/1umbCcsi O0MNOHUMENIbHO MPUSNUOHbI pybriel, a coomedyecmeeHHUKU Mnosydyam
npunu4yHbit 0oxod. C makou uHuyuamugou ebicmynus 2nasa Komumema ocOymbl
rno ghuHaHcoeomy pbiHKy AHamornuu Akcakos. B 6ecede c¢ «[lapnameHmckou
2azemoli» OH YMOYHUJI, YMO KOHUernmyarsbHO udesi yxe Hawra rnoHumaHue 8 Lib u
MuHpuHe.

- Anaronuii ['eHHanbeBUY, Ha JUCKycCHOHHOW miomiaake [IMO®-2025 Bl mpemsioxuan
cAcJIaTh HepeBon HAKOIIUTCIIBHBIX HeHCHﬁ pOCCHHH n3 HEFOCyﬂapCTBeHHHX IICHCHUOHHBIX
(GhOHIOB B MPOrpaMMy JOJITOCPOYHBIX COEpEKEHNI aBTOMaTUYeCKUM. B uem cyTh HoBanuu?

- CeromHsi 3aMOpOXKEHHAasi paHEe HAKOIUTENbHAass YacTh IEHCHM aKKyMyJIUpyeTcs B
OTIpPENIEICHHBIX WHCTUTYTaX, HO B MPHHIWIE A3TH JCHBIM HE TNPHHOCAT HEOOXOIUMOU
JOXOIHOCTH Oy TyIITUM MIeHCHoHepaM. Jlymaercs, 4To 17 OyAyInX IEeHCHOHEPOB JIydliie ObLI0
ObI, YTOOBI WX HAKOIUICHHS LI B JOJTOCpOoYHOe (uHaHCHpoBaHue uepe3 Te xe HIID,
KOTOpble 3TUM 3aHMMaioTcs. Takum o0pa3zom, cpexacTBa, Onaroxapst 3(QQeKTUBHOMY
BJIO)KCHHUIO, MOTJIU ObI TPHUHOCHTH OOJIBIIYIO JOXOAHOCTD OYAYyIIIMM IEHCHOHEPAM.

- To ecTb, B mpuHIUIE, AT OYAYIINX TIEHCHOHEPOB HUYETO HEe MeHseTCsI? TOoIbKO KOTUYEeCTBO
JIEHEeT Ha BeIXoje OyaeT Oosbiie?

- Nmenno Ttak. I[IpocTo ux cpeactsa BOJBIOTCA B MPOTPaMMy JOJITOCPOUYHBIX COEpexKeHUH, U
OHU TOYHO TaK k€ OyIyT MMETb BO3MOXHOCTb MOJIb30BAaThCS ATUMHU J€HbraMH - JUOO IpHu
BBIXO/IE HA TICHCHUIO, JINOO MPU UCTEYEHUH CpOKa B 15 eT.

- A HaCKOJIEKO ATO BBEITOJHO?

- B mpomwiom roay AOXOAHOCTh BIIOKEHHUH WHCTUTYTOB, PaOOTAIONIMX B pPaMKax OSTOU
nporpaMmbl, coctaBisiia A0 30 npoueHToB. J[OBOJBHO BBICOKAs TOXOIHOCTb, OJIKEH
3amMeTuTh. M 3a cyeTr 3TOro BBIMIPHIBAIOT T€, KTO AEHBI'M HAIMPaBUI B COOTBETCTBYIOIIUE
MHCTUTYTHL. [loaTOMYy s M MpemsIoKWI MOAUCKYTHPOBAaTh Ha TEMYy IMEpenadd CPEeACTB TaK
HA3bIBAEMBIX MOJYYHOB B MPOTPAMMY JOJITOCPOUHBIX COEPEKEHUII.

- Ho Beap MOTYT HaWTHCh M CKENTHKHU, KOTOPBIC HE 3aXOTAT BIMBATHCS B mporpammy. Kak
OBITBH?

- Te, kTO He 3ax0ueT, 4YTOObI UX IEHBI'M MPUHOCHUIIN OOJIBIIYIO MPUObLIb, MOTJIN OBl HAIIUCATh
3asBJICHHE U, COOTBETCTBEHHO, OCTaBUTh CBOM JIEHBIM B T€X MHCTUTYTaX, 7€ OHM ceiuac u
HaXOMSTCS.
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- O kakux oObeMax UAET peyb: CKOJIBKO YEIOBEK U CPEACTB MOTEHIIMAIBHO MOXKET OXBAaTUTh
BaIlla MHULIMaTUBa?

- Peub mzper o MUIUIMOHAX COOTEUYECTBEHHMKOB W TpWIHOHAX pyOuseil. EcrecTBeHHO, 3TO
CpPEJICTBA, KOTOPHIE MOIJIN Obl OBITh UCIIOIB30BaHbI AJIS PEATU3ALUMHU 10JITOCPOYHBIX IPOEKTOB
yepe3 COOTBETCTBYIOIIME HHCTUTYTHI, yYaCTBYIOIINE B MPOTrpaMMe J0JITOCPOUYHBIX MPOEKTOB.
Pasymeercs, u rpaxxaane Moriau Obl MeTh Hem1oxoil noxon. Ilo kpaliHeill Mepe, Mbl BUIANUM,
YTO UHCTUTYTHI, 3a/IeHCTBOBAHHBIE B 3TON IIPOrpaMMe, OUE€Hb COJIUIHBIE U BBI3BIBAIOT I0BEPUE.
W, yunthiBas ux mpodecCHOHAIN3M, MOYKHO PAaCCUMTHIBATh HA MPHUIMYHYIO JOXOJHOCTH OT
9THX BJIOKeHUH. [Ipu 3TOM 51 HamoMHIO, YTO Te, KTO YYacTBYIOT B 3TOM MporpaMme, Mojay4yaroT
copHAHCHPOBAHKWE OT TocyaapcTBa - 36 Teicsd pyoOnei B rox. Ilnroc oHW mody4aroT
HAJIOTOBBIN BBbIUET: MHBECTUPOBAIM uepe3 3Ty nporpammy 400 Teicsu pyOsel, momyuunn
oOpatHo 52 Teicsauu pyO:eil. U eme oauH mitoc: cymma CTpaxoBaHMsI STUX CPECTB yBEIMUEHA
1o 2,8 MIIIITHOHA PyOIIeH.

- TexHu4ecKH BCe TOTOBO K TaKOMY aBTOMATUYCCKOMY IIEPCBOAY INCHCUOHHBIX HAKOIUICHU?

- la, Bce roToBO. Jl0IDKeH cKa3aTh, 4TO «HE aBTOMATUYECKU» YK€ 00JIbIIIe MHJUTHOHA TPakKaaH
NepeluIi B 3Ty MPOrpaMMy, U CyMMa, KOTOpasi HHBECTUPOBaHA 4epe3 (OHIBI, COCTABISET
0oJee TPEXCOT MIJUTHAPAOB PYOIei.

- Korna ctout oxuaaTh MOSIBJICHUSI COOTBETCTBYIOIIETO 3aKOHOIMIPOEKTA?

- Hano nuckytupoBath. Heo0Xxonmmo BbICIyIIaTh MHEHHE 3aMHTEPECOBAHHBIX CTOPOH,
KOTOpBIE ONEPUPYIOT ITUMHU JeHbramu. M MHeHme pa3HbIX MHCTUTYTOB. M mocne Takoit
JIMCKyccuu OyaeM omnpenensatees. Ha ceroans mory auimb ckas3ats, yTo B LleHTpoOaHke ¢ Moeit
TOUYKOMN 3pEHUSI COTJIACKUINCh, U B MUH(HHE TOHUMaHHE TaK)KE €CTb.

https://www.pnp.ru/economics/dokhodnost-nakopitelnykh-pensiy-predlozhili-serezno-
povysit.html

lNapnameHnmckasi 2a3ema, 19.06.2025, KnueHmamu npo2paMMbi
00J120CPOYHbIX cbepexxeHull cmasnu nsimb MUSUJTUOHO8 POCCUSIH

[Mamb munnuoHoe 002080p08 3ak/io4eHo cC fHeaps 2024 2o00a, Koada
3apabomarna rnpoepamma  00120CPOYHbIX  cbepexeHud  (MN4C), coobwun
3aMmuHucmpa ¢uHaHcoe WeaH Yebeckoe Ha [Nemepbypackom Mex0yHapOOHOM
3KoHomu4eckom ¢popyme (MMI3D) 19 utoHs.

«9T0 XOpomui pe3ynbTaT», — mnoxdepknyn MBan YebGeckoB. HoBwiii cOeperaTesbHbIN
MHCTPYMEHT  II0Ka3aJl  BBICOKYK  3aMHTEPECOBAHHOCTb IpaxaaH B (POPMUPOBAHUU
JOJTOCPOYHBIX HAKOIICHHUH, B TOM YHCJE B Ka4E€CTBE JONOJHUTEIBHOIO JOXO0/a Ha MEHCHH,
KOHCTaTUpPOBAJIM  Y4YacCTHMKU  Juckyccur Ha[IMO®  «lIporpamma  10JIrocpouYHBIX
cOepexeHnit — JpaiiBep pa3BUTHS POCCUMCKON SKOHOMHUKHU M YJIYYIIEHUs 0JIaroCOCTOSIHUSA
TPaXAaH».

3aMMUHHCTpa OTMETWJ, uYTo ydacTHHKM nporpammbl [IJIC yxe celiuac 3apabaTbiBaioT
HE Xy’Ke, ueM Ha geno3urax — ot 18 10 34% ronossix. [Ipr 3TOM cpok 1OTOBOPOB COCTABIISAET
10-15 ner. Cpeanuii Bo3pacT KiauMeHTOB — 50 mmiiroc, mpudeM OOJblIe O CBOEM OyayIieM
3a/lyMbIBAIOTCSI )KEHIIIMHBI — OHU COCTABJISAIOT 68 MPOIIEHTOB BKJIAYHUKOB.
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Y4YacTHUKU AUCKycCHH OTMeTHiM, uTo y mporpammsel [IJIC ectb Oosnbiine pe3epBbl UL
Pa3BUTHS: IPUBJICUEHUE MOJIOJIEKH, KOTOpask MOIJia Obl CAMOCTOSTENBHO OTKJIAAbIBATh IEHBIH
Ha OyJylIyl0 TMEHCUIO WM Jpyrue KpYINHbIE BIIOXKEHUs, BOBJIeUeHUE paboToparenei, s
KOTOPBIX 3TO MOTJIO ObI CTaTh YacThIO KOPIOPATUBHOW KYJBTYPHI, KaK CeHdac MpOrpaMMBI
JNOOpOBOJBHOrO MenuiuHckoro crpaxoBanus (JMC), 1 MOLIHBIM HMHCTPYMEHTOM  JUIS
IPUBJICYEHUSI KaJIPOB.

OpHako ecTb 1 IPOoOIEMBI, IPENATCTBYIOIINE PAa3BUTHIO TAKOTO BUIa HAKOIUIEHUH: HEBBICOKHE
JOXOZBl HACEJICHUS, OTCYTCTBHME TPHUBBIYKH U KYJIbTYPHl OTKJIAJIBIBaTh Ha Oymaylee.
«K coxanennto, y Hac MHU3€pHas [10Ji1 NIEHCUOHHBIX akTMBOB K BBII — mopsaka dersipex
IpOLEHTOB. XOTS BO MHOTMX pa3BUThIX cTpaHaXx — 100 mpouenToB u 6onee. [loaToMy Ham
elle ecTb KyJa CTPEMHUThCS», — cKazan 3amnpencenarens Cosera Penepanyu Huxonain
Kypasnes.

https://www.pnp.ru/economics/klientami-programmy-dolgosrochnykh-sberezheniy-stali-pyat-
millionov-rossivan.html

TACC, 19.06.2025, Konudyecmeo O0ozo080poe M0 npozpamMme
00J120CPOYHbLIX cbepexxeHuli docmuasio 5 MJIH

lMpoepamma dAonzocpoyHbix cbepexeHul (MNLC) nokasana 3Ha4yumesribHbIU
pocm, docmuzHy8 ommemku 8 5 MiH 3aKro4yeHHbIx 002080po8 3a repeable 1,5 200a
ceoeeo cywecmeosaHus. O6 amom 3as8ursn 3amecmumesib MuHuUcmpa guHaHcos P®
UeaH Hebeckos Ha lemepbypackom Mexx0yHapOOHOM S3KOHOMUYECKOM ¢hopyMe.

Kpynneitmue cnenku Ha [IMO®
"UHCcTpyMeEHT 3apaboTait 5 MITH JJOTOBOPOB 3a MOJTOpa roja', - cka3ai OH.

VYenex ITIJIC cranm ocHOBOW Il pacIIMpeHHs MPOAYKTOBOM JIMHEWKHM HETOCYJapCTBEHHBIX
neHcnoHHBIX GoH10B (HITD). YebeckoB Takke 3asBIII, UTO CIICAYIOIIUM IIIarOM CTAaHET 3aITyCK
CeMeWHBIX cOeperareibHbIX NPOayKTOB. OCHOBHas 1Li€Jb HOBBIX IPEIJIOKEHUH - MOMOYb
poauTensaM oOecnedynTh OOpa3oBaHWE AeTel W chopMuUpoBaTh i HUX MHHUMAIbHOE
HaKOTUICHHE Ha OyyIiee.

"Mb1 pacumupum [IJIC Ha cemeiinple mpoaykThl. OOecneduTh neTei 00pa3oBaHHEM H
MUHHMaJIbHBIMH COCPEKEHUSMH B Oy IyIIIeM - 3TO TJIaBHBIE IIeTH"", - CKa3al 3aMMUHUCTpA.

OH Takxe aHOHCHUPOBAJI, YTO B 0003PUMOI MepcrekTrBe OynetT pazpadboran "nerckuit [TJC".
O nporpamme

[Iporpamma nonrocpouHbix coepexenuid neiictpyer ¢ 1 saBaps 2024 ronxa. Ilo mporpamme
TpaXIaHUH MOXET 3akKiIouuTh noroBop c¢ HIID, mepeBectn B Hero s JHajbHEHIIEro
WHBECTUPOBAHUS paHee CPOPMHPOBAHHBIC TECHCHOHHBIC HAKOIUICHHS JHOO TEPEUYHCIUThH
OTJIeNbHBIE B3HOCHL. Ha NaHHBII MOMEHT TOCyIapcTBO CO(UHAHCUPYET STH CpEICTBa B
pasmMepe 110 36 ThIC. pyOIIeii B TO/I.

Hauate ¢opmupoBath cOepexxeHuss MoxeT 0ol rpaxaanuH Poccun ¢ 18 mer. [l atoro
HEoOXoauMO 3akiatouuTh jgoroBop ¢ HIID, koropblil sBiseTcss onepaTopoM MpPOrpamMMbl.
MuHuManbHbIN CPOK ydacTus B mporpamme - 15 ser. J[o uctedeHus 3Toro cpoka y4acTHUKU
IPOrpaMMbl MOTYT HAa4aTh MOJIY4YaTh BBIIUIATHI B CIIy4ae JOCTHXKEHUS 55 NeT xeHIrHaMu 1 60
JET My KUYNHaMHU.
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O dopyme

[lerepOyprckuii MexTyHapoaAHbI 3koHOMHuYeckuil ¢popym (IIMO®) npoxoxaut ¢ 18 mo 21
utoHs. ['maBHas Tema - "OOIIMEe IIEHHOCTH - OCHOBAa pocTa B MHoromojsipHoM mupe". Ha
dopyme Oynmer paborare TemaTmueckas 30Ha "TeppuTopusi MHHOBAUMK"' W MPOCTPAHCTBO
HaroHanbHbIX OpennoB "[lokynait poccuiickoe!".

Opranuzarop [IMO® - ®onx Pockonrpecc. Mudopmannonnsiii maptaep - TACC.
https://tass.ru/ekonomika/24273429

TACC, 19.06.2025, MuHguH ynpocmum rnpouyedypy OMKpbIMusi
cyemoe o rnpozpamMmme G0Js1I20CPOYHbIX cbepexxeHull

MuHgpuH Poccuu 6ydem makcumarsbHO yripowams rpouedypy OmkKpbimusi
cyemos 8 pamkax rnpoepammbl 00/120CPOYHbIX cbepexeHull, Ymobbl coenamb ee
y00bHoU 0n1s1 Mosiodexu. O6 amom Ha [TMI® 3aseun 3aMmuHucmpa ¢uHaHcos NleaH
Uebeckos.

"Mosnoaexp MPUBBIKJIA K OJJTHOMY KJIMKY U MOHSITHBIM MpaBUiiaM Urpbl. MOKHO OTKPBITH CUET
Ha FOCYCIIyTax, HO €CTh U CJI0KHOCTHU B MPOyKTe. MBI OyieM paboTathk HaJl ynpoIlieHrneM. Mbl
O0ynem BeiBouTh HIT®D Ha oTnenbHbIE penbehl U Oosee nocTymHbIe", - cka3zan YeOeckoB.

IIo cioBaM 3aMMHUHUCTpA, YIPOLIEHUE KIMEHTCKOIO IIYTH IIPH OTKPBITUU CUETOB SIBIISAETCS
MIPUOPUTETHOM 3amaueid. UeOecKoB MOoaYepKHYJI, YTO paboTa OyIeT BECTUCh B TOM YHCIIEC HaJ
MOBBIIICHHUCM JOCTYIMTHOCTHU HCETrOCYAAapCTBCHHBIX INCHCUOHHBIX q)OHI[OB, Y4aCTBYIOIIIUX B
nporpaMMe.

https://tass.ru/ekonomika/24272455

TACC, 19.06.2025, Ub: xeHWUHbI Yauje My>X4YUH npucoeouHsIiomcsi
K npoz2pamme 00Js120CPOYHbIX cbepexeHull

Cpedu poccusiH, npucoeduHUsWUXC K rpogpamme  O0/120CPOYHbIX
cbepexerud (M4C), noumu 70% cocmasnsaom XeHWUHbI, 3as8usl 3amecmumerib
npedcedamens baHka Poccuu ®ununn [abyHus e pamkax [lemepbypackozo
MexXOyHapOOHO20 aKOHOMuU4YecKkoz20 ¢hopyma (MMIP).

"68% xnmeHTOB ceiyac, kto nepemen B [1/]C, 310 keHIHuHbL. XO0Ts y My»4HH Y€K 4yThb-4yTh
Oosbliie, He3HAUUTeNbHO", - oTMeTI ['abyHusl.

OH 00BSCHUII 3TO TEM, YTO KEHILUHBI FOPA3/I0 JYYIIe MBICIAT B JOJITOCPOYHOM MEPCIEKTUBE.

[Iporpamma gonrocpounsix coepexxkeHuit craptoBana | saBaps 2024 rona. OHa MO3BOJSET
nenatb J0OpOBOJBHBIE B3HOCHI, JA€T HAJOrOBbIE BBIYETH W COPUHAHCHPOBAHUE OT
rocyaapcTBa a0 36 Thic. pyOJieil B TOJ Ha MPOTSHKEHUHU JECATH JIeT. BBITUIaThI O JOTOBOPY
MOYHO TOJIyYUTh 4yepe3 15 JeT, o JOCTUKEHHUH 55 JIeT ISl )KeHIIUMH U 60 JIeT 171 MyXYuH
WIH IOCPOYHO - MPU TIOTepe KOPMUJIbIIA WIIM HA AOPOTrocTosIIee JeueHre. Bee coepexeHus B
paMKax mporpamMMbl, BKJIIOYash MHBECTUIIMOHHBIN 10X0/, 3acTpaxoBanbl ACB Ha cymmy 2,8
MITH pyOnei. OHM TakXke IOPUIWYECKU 3allUIICHBI TIPH Pa3BoOJEe, apecTe WM KOHPUCKAIIUU
umyiecTBa. [loka BBIIUIATHI HE HA3HAYEHBI, BCE CPEACTBA MOXKHO IIEpeIaBaTh MO HACJIEACTBY.

O dopyme
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[TeTepOyprekuii MEXAyHApPOIHBIH DKOHOMHUYECKUH (GopyM mnpoxomuT ¢ 18 mo 21 wuroHs.
I'maBHas Tema - "OOmme EHHOCTH - OCHOBA pocta B MHOromoyisipHoM mupe". Ha dopyme
pabotaer Temarmyeckas 30Ha "TeppuTOpHs WHHOBAIMH" M TPOCTPAHCTBO HAIIMOHAIBHBIX
opennos "llokymnaii poccuiickoe!".

B nporpamme 3amnanumpoBanbl: Popym MCII, ®opyM KpeaTHUBHBIX HWHAYCTPHH,
MexayHapoaHBIH MOJIOACKHBIM 3KOHOMUYeckuii ¢opym "Jlenp Oyaymiero", dopym
"JlexkapcTBeHHass 0e30MacHOCTh", AMCKyCCHOHHas Tuiomanaka "Pockonrpecc ypban xab". B
paMKax KyJbTypHOH mporpammsel mpoiaer (ectuBanps "llerepOyprckue ce3oHb", a Takke
cocrosTcs TpaaunuoHHble CrioptuBHbIe UTrpsl [IMOO.

Opranuzarop [IMO® - ®onx Pockonrpecc. Mudopmannonnsiii maptaep - TACC.
https://tass.ru/ekonomika/24272059

TACC, 19.06.2025, MuHgbuH paccka3asn o pa3pabomke npoz2pamMmbi
doJs120CcpoYHbIX cbepexxeHull Ons cemell

lNepesbim 8 npoepamme 005120CPOYHbIX cbepexxeHuli Onsi cemel Moxxem cmamab
demckuli Npodykm, pacckasar XypHanucmam 3amecmumeris MUuHuUcmpa gouHaHco8
P® NeaH Yebeckos e kynyapax lNlemepbypacko2o mexx0yHapoOHO20 3KOHOMUYECKO20
gopyma (MMIQD).

"V Hac, kKak Mbl TOBOpWIH, (POKyc OyneT Ha AETCKUX MPOAyKTaX. <...> MbI Oy/ieM HCKaTh

INOOACPIKKY IIapJiaME€HTa INPUHATH A0 KOHIIA rozaa. TO MIEPBBLIM II OAYKT, KOTO BIII MOJKET
y 3 YKT,

nosIBUTHCS", - cka3an YeOeckoB.

OH Taxxe cooOuui, uto ceifyac o0CykaaeTcss KOMOMHHUPOBAHUE BBIUETOB, KOTOPHIE €CTh Y
pOaUTENEH.

O nporpamme

[Iporpamma moNTOCpOYHBIX COEpekeHMi crana jaeictBoBath ¢ 1 sHBaps 2024 roma. Ilo
nmporpamMme rpaxJaaHuH MOXKCT 3aKJIOYUThL JOTrOBOp € HCTOCYAAPCTBCHHBLIM IMCHCHOHHBIM
dboHIOM, TIepeBeCTH B HEro JUisl JaJbHEWIIero MHBECTUPOBAHUSA paHee CHOPMUPOBAHHBIE
IICHCHUOHHBIC HAKOIIJICHUA JII/I6O NepCUUCIINTL OTACIIBHBIC B3HOCHI. B HACTOAIICC BpPCMs
rocyJ1apcTBO COPHMHAHCUPYET ATH CPENICTBA B pazmepe 110 36 Thic. pyOsieii B TO/I.

Hauate ¢opmupoBarh cOepexxeHuss MoxkeT 000l rpaxaanuH Poccun ¢ 18 mer. Jlnst atoro
HeoOXoauMo 3aKIO4uTh J0roBOp ¢ HIID, KOTOpHIA SABIsSETCS ONMEPaTOpPOM MPOTPAMMEL.
MuHuManbHbIN CPOK ydacTus B mporpamme - 15 ser. Jlo uctedeHus 3Toro cpoka y4acTHUKU
MPOTrpaMMbl MOTYT Ha4aTh MOJy4aTh BBIIUIATHI B CITy4ae TOCTHXKEHUS S5 JIeT KeHIuHamMu u 60
JET MyKUNHaMHU.

O dopyme

[TerepOyprekuilt MexayHapoaHblil skoHomMuueckuil popym (IIMD®) mpoxoaut ¢ 18 mo 21
uioHs. ['maBHas tema - "OOmIMe IICHHOCTH - OCHOBa pocTa B MHoOTomojisippoM Mmupe". Ha
dopyme paboraroT Temarmueckas 30Ha "TeppuTopuss HHHOBAaIMH" W MPOCTPAHCTBO
HanMoHaNbHBIX OpeHoB "llokynait poccutickoe!".

B nporpamme - ®opym MCII, ®opym KpeaTHBHBIX HWHAYCTPHH, MeXayHapOIHBIN
MOJIOJIC)KHBIA  dKOHOMHUYecKuil ¢dopym "Jlenp Oyaymero", ¢opym "JlekapcTBeHHas
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0e30macHOCTh", AUCKyccuoHHas miomazaka "Pockonrpecc ypban xab". B pamkax KynbTypHOI
nporpamMMbl  mipoier ¢ectuBanp "llerepOyprckue Cce3oHB", a TaKkKe TPAJAULIUOHHBIC
Cnoprusssle urpst [IMOO.

https://tass.ru/ekonomika/24275621

TACC, 19.06.2025, Yucno yyacmHukoe npo2paMmMbl 00J120CPOYHbIX
cbepexeHul e C6epHIT® docmuano 3,5 MnH

bornee 3,5 mrniH poccusiH ecmynunu 6 ripoepammy 00s120CPOYHbIX coepexeHul
(r4cC) e CéepHI®. O6 smom TACC e pamkax Nlemepbypacko2o Mex0yHapOOHO20
3KOHOMuUYeckoz2o ¢popyma (MMID-2025) coobwunu e CoepHI1.

"Bonee 3,5 MIIH poccHsH yKe BCTYMHIN B TIporpamMmy godrocpounsix coepexenuit (I1/1C) B
Co6epHII®. Cymmapnsiii 00beM BroxkeHuii 1o [1/1C-norosopam poctur 240 mapn py0oei, u3
HUX 83 MIpa pyOIIeii - 5TO HOBBIE B3HOCHI YYaCTHHUKOB, ete 110 Miapa py0ieii - mepeBeIeHHbIE
CpeICTBa HAKOMUTEIHHOM MEHCHU", - OTMEYAETCsl B COOOILIEHUH MPECC-CITY>KOBI CO CCHIIIKON Ha
CTapIiero BUIE-TIPE3UCHTa, pPYyKOBOAUTENsI Ojoka '"yrmpaBiaeHue OiarococrossHueM"
Co6epbanka Pycmana BecrepoBckoro.

[Tpu 5TOM, IO AAHHBIM MpECC-CIYKObI, CPETHUI MepBOHAYANBHBIN B3HOC MPHU BCTYIUIEHUU B
IpPOrpaMMy YBEIMUYMIICS B IIOJITOPA pa3a 0 CPAaBHEHUIO C COOTBETCTBYIOLIUM Nepuoaom 2024
ronaa u coctaBui 13,2 Teic. pyOseil. B nanpHeimeM y9acTHUKH MPOIOHKAIOT MOTOJIHATH CUET
- B CpEIHEM Ha 5 ThIC. pyOJiell B MecsII.

Taxxe BbIpocia J0Jisl OHJIAaH npu nepeBoae HakonutTenabHoU neHcuu B [1JIC. Ecnu B 2024
roJly OHJAH-CEpBUCAaMU I IIEPEBOJA BOCIOJIB30BAJICS KaXKAbIA NECATHINA, TO B 3TOM Y¥Ke
KaKIBIA MATBIN KJIIMEHT.

"K kon1ty 2025 rozia Mbl pacCUMTHIBAEM 3aKIIIOYUTH COBOKYITHO OoJee 5,7 mitH foroBopos IT/IC
Y TIPUBJICYb B CUCTEMY HE MEHee 356 MUIHapioB pyoJie - ¢ yueToM coUHAHCUPOBAHUS 1
WHBECTULIMOHHOTO Joxona. Cpean kioueBbix JpaiiBepoB pocta I[IJIC ™Mbl Buaum
IUIAHUPYEMBIH  3allyCK CEMEWHOW TporpaMmbl ¥ TpHUBJICYCHHE paboTomareneid K
co(hpruHAaHCHPOBAHUIO HAKOIUIEHUH COTPYIHUKOB", - 1006aBui BectepoBckuid.

Panee ceromns 3ammuHmcTpa (uHancoB MBan YeOGeckoB cooOmmMi, dYTO mporpamma
nonrocpounbix coepexxenuit (I1JIC) mokaszana 3HAUUTENBHBINA POCT, TOCTUTHYB OTMETKH B S5
MJTH 3aKJIIOYE€HHBIX JOTOBOPOB 3a MEPBBIE MOJITOPA TOAa CBOETr0 CYIIECTBOBAHMS.

O dopyme

[TerepOyprckuii MexayHapoAHBIH dKoHOMUYEeCKUU (opym (IIMDD) mpoxoaut ¢ 18 mo 21
utoHs. ['maBHas Tema - "OOIIMe IIEHHOCTH - OCHOBAa pocTa B MHoromojsipHoMm mupe". Ha
dopyme Oynmer paborarh TemaTmueckas 30Ha "TeppuTopus MHHOBAUMK"' W MPOCTPAHCTBO
HaroHanbHbIX OpennoB "[lokynait poccuiickoe!".

B mporpamme 3ammanupoBanbl  @opym MCII, ®opyM KpeaTWBHBIX HWHAYCTPHUH,
MexnyHapoAHbIE MOJIOACKHBIM 3KoHOMHUYeckuil ¢opym "Jlenp Oyaymero", dopym
"JlexkapcTBeHHas 0e30MacHOCTh", AMCKYCCHOHHas Iuiomanka "Pockonrpecc ypban xab". B
paMKax KyJbTypHOW Iporpammsl mpoiiner ¢ectuBanb "llerepOyprckue ce3oHbl”, a Takxke
cocrosiTcs TpaauMoHHble CriopTuBHbIE UTpbl [IMOO.

https://tass.ru/ekonomika/24279603
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TACC, 19.06.2025, "Cb6ep"” npednazaem co30amb €OUHYIO
uyugposyro uHgphpacmpykmypy ons rgc

CbepbaHk npednazaem co3damb eOUHYI0 UUhposyto UHgbpacmpykmypy Ons
rnpoepammbl 00s1ie0cpPOYHbIX cbepexeHul (IM4C). Takas nnamgopma mozna 6bi
06beOUHUMb KITIYEBLIX Yy4aCmMHUKO8 pbiHKa, 20CcydapCcmeeHHble cepeucbl U
uugposble peweHUs, cmae mexHOosI02u4ecKol OcHogol 0nsi  OarnbHeuwez0
passumusi N4C. O6 amom 3aseun cmapwul suue-npe3udeHm, pyKkoeooumersb
6brioka "YnpaeneHue  6nazococmosiHuem" CbepbaHka PycnaH Becmeposckul,
ebicmynasi Ha [TMO®.

"CerogHsi cucTeMa YCTPOCHA TaK, YTO YEJOBEKY IPUXOIUTCS CaMOMYy pa3OupaThCs B
TOHKOCTSIX B3aMMOJICHCTBUS C pa3HbIMH (OHIAMH, IUIOMAIKaMH W JOKYMEHTaMu. Ml
npeaiaraeM nudpoBo MoaX01, B KOTOPOM BCe pabOTaeT 1Mo JIOTHUKE "0qHOTO OKHA' - MOHSTHO,
OBICTPO W Tpo3pavHo. Takoi MUTI03 MO3BOJIUT 3aIyCKAaTh HOBBIC PEIICHUS - OT MEIECBBIX
IporpaMM JJisi ceMeil 1o y100HbBIX CepBUCOB i paboTonaTeneil. Mbl XOTUM, YTOOBI ydyacTue
B I1JIC crano He HCKIIIOYEHHEM, a HOPMOW - TPOCTOM 4acThiO MOBCEIHEBHOW (hPMHAHCOBOU
JKU3HH",- CKa3aj OH.

ITo muenuto "CoOepa", mudpoBast uHPpacTpykTypa B (opMare €IMHOr0 NUTI03a CHOCOOHA
obecreunTh yI00HYIO M MTPO3PAYHYI0 HHTETPAIMIO CEPBUCOB U y4acTHUKOB cuctembl IT/IC -
KaK TOCyJapCTBEHHBIX, TaK M 4YacTHbIX. JlJI1 4eloBeKa 3TO MOXET O3HayaTh MPOCTYI0 U
HNOHATHYIO paboOTy € HAaKOIUIEHUSMM: O(OpPMIIEHHE J0roBOpa, IONOJHEHHE, H3MEHEHHE
YCIIOBHIA, IOJy4eHHE WH(POPMAIIUHU - BCE B OJHOM OKHE, ¢ aBTopu3aiueii yepes ['ocyciayru u
MCIIOJIb30BAHUEM DJIEKTPOHHOM MOATHCH.

Coznanue equHON 1UppoBOi MIaTGOpPMBI, MO OllEHKaM BecTepoBCKOro, TakKe OTKpPHIBAET
BO3MOXKHOCTH I OBICTPOTO 3allycka HOBBIX MHUIMATUB. B wactHOCTH, Bckope B Poccum
JTOJIKHBI TIOSIBUTHCSI CEMEWHBIE MPOTPAMMBI JOJITOCPOYHBIX COCPEKEHHH, a TAK)KE HAJOTOBBIS
JBTOTHI I BOBIIeUeHUs paboroaareneii B cobpunancupoBanue [1JIC s coTpyaHUKOB.

O dopyme

[TerepOyprckuii MexayHapoaHBIH dKoHOMUYEeCKUU (opym (IIMDD) mpoxoaut ¢ 18 mo 21
uioHs. [maBHas Tema - "OOIIMe IIEHHOCTH - OCHOBa pocTa B MHoromoisipHoM Mmupe". Ha
dbopyme Oynmer paboraTh TemMaTrhyeckas 30Ha "TeppUTOpuss WHHOBAIMK" M TPOCTPAHCTBO
HalMoHaNbHBIX OpennoB "[lokymnaii poccuiickoe!".

PUA Hoeocmu, 19.06.2025, [femckuii npodykm e pamkax [1[C
cmaHem nepebIM 8 JIUHelike ceMelHbIx cbepexeHul - MuH¢gpuH PO

LHemckul npodykm & pamkax rpoepamMmbl 005120CpoYHbIx cbepexeHul (14C)
cmaHem nepebiM 8 IUHelUKe ceMelHbIx cbepexeHul, 3aseusl XypHanucmam
3amecmumerb MuHUcmpa ¢guHaHcos P® NeaH Yebeckos

[pesunent Poccun Bragumup [Tytun B Hauane nexkadps 2024 roga mopydus1 NpaBUTEIbCTBY
u L{b onpenenuth mapaMeTpsl CEMEHHOTO HHCTPYMEHTA COCPEIKCHUIM.

"V Hac, KaKk Mbl TOBOPWIH, (POKYC OyIeT Ha IETCKUX MpOoAyKTaxX. To eCTh MPOAYKTHI B MOJIB3Y
nereit”, - ckazanm YebeckoB B Kynyapax [IMO®, kOMMEHTHpYs XOJ MOJATOTOBKH JIMHEHKH
CEeMEWHBIX cOepexKEeHUH.
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"Mbl Korja oOCyXIanu TeMy CeMEHHbIX COepeXeHMH, MbITaJuCh IOHATh, YTO HaM
JEHCTBUTENBHO HE XBAaTAET B 3TOM ILJIaHE, U KaK 3TO MOJIOKUTh Ha Hallle 3aKOHOAaTeNbCTBO. U
KaK pa3 MpHUIUIM K TOMY, YTO MMEHHO cOepeXeHue B IMOJIb3y JeTel - 3TO TO, YTO U Ha
3aKOHOJIAaTEILCTBO JIOKUTCS HOPMAIIBHO, U TO, YTO U3 JINHEHKH y HAC HE XBAaTaeT', - cKa3aJl OH.

"MBbI cuuTaeM, 4YTO 3aKOHOAATENIbCTBO B MEpPBYIO ouepenb no gerckomy IIJIC, mbl mpocunu,
OyzeM MCKaTh MOJCPKKY IMapiamMeHTa, MPUHATH O KOHIIA rojaa. To ecTh s AyMaro, 4TO 3TO
NEPBBIA MPOAYKT, KOTOPBIA MOKET MOSABUTHCA", - JOOABUI OH, OTMETUB, YTO CPOKHU 3aIlyCKa
WHCTPYMEHTOB B JINHEMKE CEMEUHBIX cOepekeHUI Oy IyT pa3HbIe.

[To ero cmoBam, B HacTosilee BpeMs OOCYXKIAAe€TCs BOMPOC HAJIOTOBOTO BhIUETA B paMKax
MHCTPYMEHTOB ceMeWHbIX cOepexxeHuid. "Cellyac Kak pa3 3TOT BOIPOC 00CyXAaercs, Kak
KOMOMHHMPOBATh MM HE KOMOMHHPOBATh BBIUETHI, KOTOPHIE €CTh y poauTenei, To ectb 400
TBICSIY ¥ BEIYET, KOTOPBIi Oy et Ha jereil. [loka mo3uimio, KOTOPYH MUHUCTEPCTBO (PHHAHCOB
OTIIpaBUJIO Ha paccMoTpenue B bank Poccun B ToM, 4TO OHU HE KOMOMHUPYIOTCA", - 3aKITFOUUIT
OH.

[TeTepOyprekuit MexayHApPOIHBINA SKOHOMHUECKUN Gopym npoxoaut ¢ 18 mo 21 urons. PUA
HoBoctu BhicTynaeT HHGpOpMaIMOHHBIM TAPTHEPOM (popyMa.

PUA duHmapkem, 19.06.2025, [lepeoli e suHeluKe ceMeUHbIX
uHeecmuHcmpymeHmoes 3anycmsm demckyro l4C

MuHgpuH P® oxudaem, 4mo nepebiM U3 JUHEUKU UHBEeCMUUUOHHbIX
UHCmMpymeHmos 0711 cemel cmaHem OemcKul rnpooykKm 8 pamkax rpozgpaMmmbi
0dornieocpoyHbix cbepexerud (MLC), komopbil Mmoxem bbimb 3anyu,eH 00 KoHUa 2025
200a, 3as8us1 3aMMuHUcmpa ¢guHaHcos MeaH Hebeckos.

"MpbI, Korja oOCYXXAadu TeMy CeMEHHBIX (MHCTPYMEHTOB), HBITAINCH TOHSATH, YETr0 HaM
JEMCTBUTENIBHO HE XBAaTAaeT B ATOM IIIaHE, M KaK 3TO MOJIOKUTh HA HAIle 3aKOHOATENIbCTBO, U
KaK pa3 MPHUIUIM K TOMY, YTO MMEHHO COEpeXeHHs B MOJb3Yy JeTei - 3TO TO, YTO M Ha
3aKOHOJATEIbCTBO JIOKHUTCS HOPMalbHO, U TO, YEro M3 JIMHEMKM y HAac HE XBaTaerT.
3aKOHOJATENLCTBO B MeEpByI0 ouepens no aerckomy IIJIC Ml mpocunm, Oyaem HcCKath
NOJJIEP)KKY y NapiaMeHTa, NPUHATh 10 KOHLA roga. To ecTb s Iymaro, 4TO 3TO MEPBBIH
IPOAYKT, KOTOPBIH MOXKET MOSBUTHCA", - cka3an YeOeckoB KypHanucTaM B Kyiayapax [IMOO-
2025.

OH oTMmeTwI1, 4TO celyac UJET IUCKYCCHUS IO BONPOCY CYMMHPOBAHMS HAJIOIOBBIX BBHIYETOB.
"OOcyxaaercs, Kak KOMOMHUpPOBAaTh WM HE KOMOWHHUPOBAaTh BBIYETHI, KOTOPHIE €CThb Y
poautenei - 400 TeIC., U BbIUET, KOTOpPbIM Oyzmer Ha nereid. [loka mo3unus, KOTOPYIO
MUHUCTEPCTBO (PMHAHCOB OTHpPaBWJIO Ha paccMoTrpeHue banka Poccum, B TOM, 4TO OHM He
KOMOUHUpYIOTCA", - 100aBUII 3aMMUHHUCTpA.

Mun¢un Bmecte ¢ L|b Hauanu roToBUTh CEUANBHYIO JIMHEHKY CEMEWHBIX MHBECTUIIMOHHBIX
WHCTPYMEHTOB C HAJIOTOBBIM BBIYE€TOM B 1 MitH py6sneit B konue 2024 roga. [Inanupyercs, 4to
nomumo I[1JIC B nunelike OyayT crpaxoBoit mpoaykt u MUC.

[Tporpamma 10rocpouHbIX coepexxenuil Obu1a 3amyiiena B 2024 rony. OHa npegycMaTpuBaeT
rocyapcTBeHHOe coprHaHCHPOBAaHNE B3HOCOB Ha mpoTspkeHuu 10 et B pa3mepe 10 36 ThIC.
pyOuiel B rofi, a Tak)ke MpaBo Ha HaJOroBbIi BbUeT (¢ cyMmbl 10 400 ToIc. pyouieit). Cpenctsa
rpaXkJiaH, BHECEHHBIE B paMKaX IMPOrpaMMBbl, 3aCTPaXOBaHbl HA CyMMY 2,8 MIIH pyOJIei.
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https://www.finmarket.ru/currency/news/6419589

PUA duHmapkem, 19.06.2025, MuH¢buH obcyx0aem 803MOXHOCMb
cogpuHaHcupoeaHusi no demckol 14C

MuHgpuH P® obcyx0aem 8orpoc coghuHaHcuposaHuUsi rno 0emcKomy rpodykmy
8 pamKax rpoapammbl 005120CPOYHbIX cbepexeHul (MLC), e2o 803MOXHbIU pa3mep u
CPOKU, 3as8us1 3aMMUHUCmMpa ¢gbuHaHcos8 MeaH Yebeckos.

"Pazmep copuHaHcHpoBaHUs ceifuac obcyxnaercs. B aTom roay motpedyetcst mopsiaka 50
MJIp/1 HaM Y€ Ha COMHAHCHUPOBAHNUE, ITO CYIECTBEHHbIE ACHBI'H. I[03TOMY, KOHEYHO, MBI HE
MOYKEM C JIETKOCTBIO NMPHUHATH PEIICHUE O JOMOJIHUTEIBHOM copuHaHcupoBaHUH. [loaTomy
ceifyac Kak pa3 3TOT BOINPOC OOCYXkKJIaeM, B KaKOM BHJE OHO MOIJIO ObI OBITh, B KaKWX
pa3mepax", - ckazan YebeckoB xypHanucTam B Kyiyapax [IMOD-2025.

OTBeuas Ha BOITPOC, MOXKET JIK He ObITh codnHancupoBanus 1o aetckoit [1J1C, on ckazain: "Mb1
ceifuac obcyxnaem. Kakoe coprHancupoBaHue, B KaKUX pa3Mepax, ero Cpoku'.

[To npyrum MHCTpYMEHTaM B paMKax 3TOW JMHEHKH coUHAHCHpPOBaHUs "TOYHO HE Oymer",
ormetun Yebeckos. "Ilo I1JIC pemenue pykoBoacTBa OyneT, Kak 3TO MPaBUIBHO caearts”, -
100aBWII 3AMMUHHUCTpA.

Hetckas [1JIC moxeT ObITh 3amyriena 10 kouma 2025 roaa, roBopun panee Yebeckos.

Mundun Bmecte ¢ 11b Hawanmu rOTOBUTH CIIENUATLHYIO TUHEHKY CEMEHHBIX HMHBECTHUITMOHHBIX
MHCTPYMEHTOB C HAJIOTOBBIM BbIYeTOM B | MitH py6neii B koHue 2024 roga. [lnanupyercs, yto
nomumo [1JIC B nuneiike OyayT ctpaxoBoit mpoaykT u MNC.

[Iporpamma nonrocpouHbix coepexenunit Oblia 3amymieHa B 2024 roxy. OHa npeaycMaTpuBaeT
rocyJapcTBEHHOE cOMHAHCUPOBAaHNE B3HOCOB Ha mpoTshkeHuu 10 yiet B pazmepe 110 36 ThIC.
pyOueii B roz1, a Takke MpaBo Ha HAJOroBbIH BbIYET (¢ cyMMBl 10 400 ThIC. py6uieit). Cpenctsa
rpak/laH, BHECCHHBIC B paMKaX MPOTrPaMMBI, 3aCTPax0OBaHbl HA CYMMY 2,8 MJTH pyOJICH.

https://www.finmarket.ru/news/6419809

Uumepdghakc, 19.06.2025, MuHghbuH oxudaem, ymo Oemckyro [1C
3anycmsim riepeoul e siuHelKe ceMelHbIX UHCMPYMeHmos

MuHgpuH P® oxudaem, 4mo rep8biM U3 JUHEUKU UHBEeCMUUUOHHbIX
UHCMpymeHmos Orii cemel cmaHem O0emcKul rpodykm 8 pamKax rnpozgpammbi
0doreocpoyHbix cbepexeruu (MLC), komopbil Mmoxem bbimp 3arnyuw,eH 00 KoHUa 2025
200a, 3as88us1 3aMMuHUcmpa ¢gpuHaHcos MeaH Hebeckos.

"MBbI1, KOT1a 00CYKIaTu TEMY CEMEHHBIX (MHCTPYMEHTOB - D), mbITaauCh MOHATH, YETO HAM
I[CﬁCTBHTeJIBHO HC XBaTacT B 3TOM INIJIaHC M KAaK 3TO IIOJOXUTH HAa HAIIIC 3aKOHOJAaTCIIbCTBO, U
KaK pa3 MPHUILIM K TOMY, YTO MMEHHO cOepeXeHMsI B IMOJb3y JAETed - 3TO TO, YTO M Ha
3aKOHOAATCJILCTBO JIOKHUTCA HOPMAJIBbHO, W TO, YC€TO U3 JINHEUKHN Y HaC HC XBaTacT.
3aK0HOIATETHLCTBO B TIEepBYI0 ouepenpb mo aerckomy IIJIC mbl mpocunu, Oyaem HCKaTh
MOJAEPKKY y IapilaMeHTa, MPUHATH 10 KOHUA rojga. To ecTb g Aymaro, 4TO 3TO NEPBBIM
MIPOJIYKT, KOTOPBIN MOKET MOSBUTHCA ", - ckazan YebeckoB xKypHamucTam B Kyiyapax [IMDO-
2025.

48



MOHUTOPHUHI' CMU

CAMOPENYNVPYEMAR OPrAHW3ALMA
HAUWMOHANBHAAR ACCOUMALMA
HEFrOCYAAPCTBEHHSE X
NEHCUMOHHBIX ©OHA[OB

OH orMmeTwI1, 4TO celyac UIET IUCKYCCHUS IO BONPOCY CYMMHPOBAHMS HAJIOIOBBIX BBIYETOB.
"O6cyxmaercs, Kak KOMOWHUpPOBATh HIM HE KOMOWHUPOBATH BBIYETHI, KOTOPHIE €CTh Y
poautenei - 400 TeIc., U BbIUET, KOTOpPbIM Oyzxer Ha nereid. [loka mo3umus, KOTOPYIO
MUHUCTEPCTBO (PMHAHCOB OTHpPaBHJIO Ha paccMoTpeHue banka Poccuu, B TOM, 4TO OHM He
KOMOUHUpYIOTCA", - 100aBUII 3aMMUHHUCTpA.

Mun¢un Bmecte ¢ LIb Hauanu roToBUTh CEUANBbHYIO JIMHEHKY CEMEWHBIX MHBECTUIIMOHHBIX
WHCTPYMEHTOB C HAJIOTOBBIM BBIYE€TOM B 1 MitH py6neit B konue 2024 roga. [Inanupyercs, uto
nomumo ITJIC B nuHeiike OyayT cTpaxoBOil MPOAYKT U MHIUBUAYaJbHbIE WHBECTULIMOHHbIE
cuera (MUC).

[IporpamMma 10ATOCPOUHBIX cOepekeHmid ObTa 3amymieHa B 2024 roxy. OHa npeaycMaTpuBaeT
rocyAapcTBEHHOE cO(hMHAHCUPOBAaHKE B3HOCOB Ha MpoTshkeHuH 10 et B pazmepe 10 36 ThiC.
pyOuteli B roz1, a TaKkKe MPaBo Ha HAIOTOBHIH BBIYET (¢ cyMMbI 10 400 ThIc. pyoOuieit). Cpenctsa
rpaXkJiaH, BHECEHHBIEC B PaMKaX MPOTPaMMBbI, 3aCTPAXOBaHbI Ha CyMMY 2,8 MIIH pyOJIeH.

https://www.interfax.ru/forumspb/1032031

Baw [leHcuoHHbIlU bBpokep, 20.06.2025, Ha [IM3® o6cydunu
6ydyuiee 9dos120CcpoOYHbIX cbepexxeHull

lMpe3udeHm HAIN® Cepeeli benskoe npuHsan ydacmue 6 pabome
lTemepbypackoao Mex0yHapoOHO20 3KOHOMUYecko20 popyma (MMI®). Ha ceccuu,
opeaHu3osaHHou MuHgpuHom u HATI®, nod HaseaHuem «[Tpoepamma 00f120CPOYHbIX
cbepexeHulu - Opausep pa3eumusi pPOCCUUCKOU SKOHOMUKU U  YIlyYWeHUs
bnazococmosiHuss  epax0aH» cobpanucb npedcmasumeniu  baHka  Poccuu,
MuHucmepcmea ¢puHaHcos P® u baHkoscko20 cekmopa. Cpedu ydacmHUKo8 bbiniu
3amnpedcedamerns baHka Poccuu @ununn [abyHus, 3amnpedcedamerns Cosema
®edepayuu PedeparnbHo2o CobpaHusi

P® Huxonaii XKypasnes, 3amecturens Munuctpa ¢unancos P® Mean YebeckoB, crapiuimii
Burie-npe3usieHT [TAO «Coepbank» Pycman BecTepoBckuii um 3aMecTHTENb MPE3UICHTA-
npencenarenss npasineHuss banka BTB Anekcanap IlaxomoB. DxcmepTbl 00CyaAniH, Kak
JIOJTOCPOYHBIE NHBECTULIMU MOTYT HOBIIHATH HA POCT Ka4eCTBA JKU3HU POCCUSH U 0003HAUYMIIH
BBI30BbI, KOTOPBIE CTOAT Mepe]l (PMHAHCOBBIM PHIHKOM B YCJIOBHUSAX YBEIHYEHHOIO CIIpOca Ha
JUIMHHBIC ICHBIH.

Cepreit bensikoB momuepknyn BakHocTh ITJIC kak HMHCTpyMeHTa, CHOCOOCTBYIOIIETO HE
TOJIKO 3KOHOMHUYECKOMY POCTY, HO M YJIYYIIEHHIO 0JarococTossHus rpaxkiaad. OH oOpatui
BHUMaHNE Ha yCIEUIHOCTh IPOrpaMMBbI I0JITOCPOUHBIX COEpexeHU, KOTopas yxkKe MPUBJIEKIIa
MUJIMApibl pyOseil u moaATBepAniIa 10BEpHE IPaKIAaH.

«JIromu 3akmovaroT 10oroBopsl Ha 10-15 jeT, oTKIaabiBas M MEPEBOISA Tyaa COOCTBEHHBIC
JCHBIH. DTO HE KPEAWUT JOBEpHs, a IMOATBEPXKACHHE IOBEPHUs K OITOH mporpamMme. ITO
HOATBEPIKACHHE TOTO, YTO CO3MaHHBIC CTUMYJIBI JAETal0T €€ MHTEPECHOU U BOCTPEOOBAHHONY,
- mo6apmi nipe3uaeHT HATID.

3ammnpencenatens Cosera @enepanun denepansnoro CobOpanus PO Hukonait XKypasnes
OTMETHJI, YTO IO uTOraMm mpomwioro roxa poxoaHocts IIJIC okaszamace B 3 pasa Bbllle
uHbsuu. Takue moka3zaTenw TOBOPAT, B TOM uucie, U 00 3PQeKkTuBHOCTH pPabOTHI
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OTIEepaTOpPOB MPOTPaMMBbl - HEroCyJapCTBEHHBIX MNEeHCHOHHBIX ¢GoHnoB (HIID), mobGaBun
3aMmecTuTenb npeacenarens banka Poccnn @umunm [aOyHus.

«DoHJBI yKe ceiiuac 3apadarhiBarOT. J[Mama3oH JOXOMHOCTh Y pa3HbIX (OHIOB Pa3HBINA - OT
18% 1o 34%. 1 sTo 6e3 yuera JoXOAHOCTH, KOTOPYIO TPUHOCHUT COUHAHCUPOBAHUE, KOTOPOE
B paMKaX 3TOW CHCTEMbI MpeuIokeHo. T.e. yxe ceituac (OHIbI 3apabaThIBAIOT HE XYKE, YeM
Ha JCno3uTaxy», - MIprUBEJI OH JAHHBIC CTATUCTHUKHU.

3amecturenb Munuctpa ¢uuancoB PO lpan YebGeckoB ykazan, 4TO Ha MOIIEPKKY
yuacTHUKOB [1JIC u3 Oromxkera BoimenaeHo S0 MuyurapaoB pyOseit. OTu cpeacTBa, KOTOPHIE
HOMAAYT Ha JIMYHBIE CcUeTa IpaxkJiaH, OyayT UCIOIb30BaThCs A7 HOPMUPOBAHMS IEHCUOHHBIX
pPEe3epBOB, YTO MTOMOXKET rpa’kJaHaM JIydlle MOArOTOBUTHCS K BHIXOAY Ha MEHCHUIO.

ITo muenuto Ceprest bensikoBa, pasBUTHIO CUCTEMBI JOJITOCPOUYHBIX COEpEKEHUN MEIIaeT, B
NEPBYIO O4YEpeb, OTCYTCTBUE MPUBBIUKH Y TPaXk/1aH AyMaTh O CBOEM OyayIIEM.

((COI_[I/IaJ'IBHaSI IMMOJIMTHKA TOCYydapCTBa, 6e3y0HOBHO, HUIrpacT BAXXHYK POJIb, HO MbI JOJI?KHBI
IIOHUMAaTh, YTO BO3MOKHOCTHU 6IO)1)KGTa HEC 663FpaHI/I‘~IHI>I. Fpamz[aHe JOJIXKHBI OCO3HAaTh CBOIO
OTBCTCTBCHHOCTD 3a (I)I/IHaHCOBOC 6J1ar0n0nqu/Ie», - OTMCTHIJI OH.

CHI/IKep AKIICHTHUPOBAJI BHUMAaHUC HA HCO6XOI[I/IMOCTI/I TIOBBIIIICHU S CI)I/IHaHCOBOI\/JI T'paMOTHOCTHU
HaCCJICHUA U CO3JaHUsA YCJ'IOBI/Iﬁ JUIA HaAKOIJICHUM.

«3agayda rocy1apcTBa 3aKJII0UaeTCs B TOM, UTOObI IPEOCTaBUTh IPaKJaHaM BO3MOKHOCTH JIJIs
(dopmupoBaHus CBOEro Oyayliero uepe3 Takue (uHAHCOBbIE MpOAyKThl, Kak IIJIC», -
PE3IOMUPOBAII OH.

[Ipesunent HAII®D ormeTws, 4To XOTS AOXOABl HACEIEHMs PACTyT, TEMIIBI 3TOrO pOCTa
HEJ0CTAaTOYHBI /U1 POPMHUPOBAHUS COEpeKEHUI Ha EPUOJ] 3aBEPILECHUS aKTUBHOM TPYA0BOI
NeSITeIbHOCTH. B 3TOM KOHTEKCTE TakHMe 3JIEMEHThI, KaKk CO(MHAHCHUPOBAaHHE M HAJOrOBbIE
BbrueThl 110 [1JIC urparot BaxHYyI0 poJib, IOMOTas HE3AIMILEHHBIM CJIOSIM HACEIEHUS U JTIOSIM
Cc HeOONBUIMMHU JOXOJaMM MOJydaTh JOCTyNnl K ¢uHaHcaM. OnHaKko 3TOro Bce ele
HEJO0CTaTOYHO.

[To MHeHMIO PKCHepTa, IEPBOOUEPEAHON 3amauell Uit PUHAHCOBO-SKOHOMHUECKHUX BJIACTEH,
rocyJapcTBa u paboroaarenield BIsETCSA MOBBIIICHUE JO0XO00B HaceneHus. Ha cerogusmuuii
neHb 80% momMoxo3sUCTB UMetoT noxoabl Huxke 100 Teicsay pyOseil B Mecsll, YTO SBISETCS
KpaiiHe HU3KUM TNoka3areneM. bosee Toro, eciu uckinountb MockBy 1 MOCKOBCKYI0 00/1aCTh,
CpeIHul 10XOJ B CTpaHe cocTaBiseT okoiio 70 Teicsu pyOIieH.

«bonee 90% 53THUX AOXOJOB YXOAWUT Ha OIUIATy OOSA3aTENbHBIX IIaTEKEH, KOMMYHAJIbHBIX
yCIIyT, HaJOTOB U TOKYIIKY TOBAapOB IEPBOil HEOOXoauMocTH. B pesynbprare Ha cOepexkeHHs
WJIA MHBECTHULIMH OCTAETCS JIMIITH OKOJIO MSATH THICSY PyOJICH B MECSIIL, YTO SBISIETCS HUYTOKHOU
CyMMOH Uit popMuUpOBaHUs Oy Tynux (PUHAHCOBBIX BOZMOYKHOCTEI, - TIOSICHUII OH.

3KCHepT TaK¥XKEC O6paTI/IJ'I BHHUMAaHHE Ha TJIOOAJIBHEBIE TCHACHIINU B 00J1aCTH TIEHCUOHHOI'O
obecnieuenus. B cTpanax ¢ pa3BuThIiMU 3KOHOMMKaMH, Takux Kak CIIIA u crpans! EBporsl,
TaKXe HaOIIOIAI0TCS aHAJIOTUYHBIE TPOOIIeMbl. BayKHO 32/1aTHCSI BOIIPOCOM O TOM, KaK IIOMOYb
aonaM  (GopMHpPOBaTH CBOM (PMHAHCOBBIE BO3MOXKHOCTH 0€3 ymiepOa uis MX TEKYIIEero
noTpedaeHusl.

B sr1oit cBs3m CIIMKEPp MNPCJIOKHUIT PACCMOTPCTL TAKUC IPOrpaMMbl, KaK KOPHIOPATHBHOC
NEHCUOHHOC CTpaxOBaHUC W ABTOIIOAIIMCKA. Ot HHCTPYMCHTBI MOTYT CTaTb XOpPOIIMM
CTUMYJIOM JJIs ITOBBIIICHUSA CoIMaJIbHOM CcTaOMIILHOCTH B 6YI[YH_[6M.
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«B ycnoBusix pactymie miarGopMeHHON 3aHATOCTH, II€ MHOTHE PAOOTHUKHU HE (POPMHUPYIOT
COLIMAJIbHBIE OTYMUCIICHUS], KOPIIOPATUBHbIE MIEHCUOHHBIE MPOTPAMMBI CTAHOBSITCS JKU3HEHHO
BaXHBIMU. ABTONOANUCKA HA TaKUEe NPOTrPaMMbl IO3BOJIUT 0OECHEeUUTh (UHAHCOBYIO
HNOMYIIKY UId OyIyIIMX MOKOJEHWH, 4TO KpailHE Ba)KHO ISl MOJJAEpKaHMS COLUAIbHOMN
cTaOMIIBHOCTUY, - 3as1BUI Cepreii benskos.

O6cyxnenne Ha [IMD® npoaeMOHCTPUPOBATIO HEOOXOAUMOCTh KOMIUIEKCHOTO MOAXO0Aa K
Pa3BUTHIO CHCTEMBI JOJITOCPOYHBIX COepPEeKeHUN. YUaCTHUKU TMCKYCCUU COLIUTMCH BO MHEHUH,
9T0 3()()EeKTUBHBIE MEXaHW3MbI HAKOIUICHHH MOTYT CHITPaTh BAYKHYIO POJIb B 0OeCHeUeHUH
(MHAHCOBOM YCTOWYMBOCTH CTPAHBbI.

Bam [Iencuonnsiit bpokep

http://pbroker.ru/?p=80354#respond

Komcomonbckasi npaeda, 19.06.2025, Ha [IM3® ob6cydunu, kKak
cdeslamb 00J120CPOYHbIe cbepexxeHUs1 00XOOHbIMU

B Poccuu nosienissromcsi npoOyKmbl ¢ KOMIM/1IEKCHOU ¢huHaHCco80U r1o00epKKou
e2ocydapcmea, Komopble 10368071aom epaxdaHaM Hakornume Ha b6onbwue yenu - 8
mom yucrne, Ymobbl noslydamb 8 CMapocmu «8MOPYI0 MEHCUK», yeenu4ueas mem
cambiM ceoli 00x00. Pe4yb udem o npoepamme 0osrieocpoyHbix cbepexeHud (M4C), ¢
2024 200a oHa pabomaem 8 MHO2uUX (buHaHCco8bIX 3Kocucmemax. Pazsumue amou
rnpoepammbl obcydunu Ha Oenoegol ceccuu "Kmo 3annamum 3a Hawy cmapocmb?
Smart-ynpaeneHue rneHcuoHHbIMU akmueamu”. OHa rpoxodurna Ha ecmuesarsne «T-
Leopa» e CaHkm-lemepbypee.

«CeronHst OTpOMHas 4aCTh POCCHSIH BCE €IIE MOJIaracTCs Ha FOCYAApCTBEHHYIO IIEHCUOHHYIO
CHCTEMY KaK Ha TJIaBHBIH MCTOYHHK jJoxonaa B crapocTd. I[IJIC naet Gomblie BO3MOXKHOCTEH
rpaxJiaHaMm 3apaboTaTh Ha JOCTOMHYIO CTapOCTh, OHM HE O0OpeueHbl Ha MaJEHbKUH JOXO B
CTapoOCTH», - OTMETHJIA (PMHAHCOBBII aHANUTHK, ocHOBaTelnb InvestFuture Kupa FOxtenko.

[Iporpamma gonrocpounsix coepexxeHuit craptoBana | suBaps 2024 rona. OHa MO3BOJSET
nenatbh J0OpOBOJBHBIE B3HOCHI, JA€T HAJOrOBbIE BBIYETHI W COPUHAHCHPOBAHUE OT
rocyaapcTBa a0 36 Thic. pyOJieil B TOJ Ha MPOTSHKEHUHU JECATH JIeT. BBITUIaThl O JOTOBOPY
MOYHO TOJIYYUTh 4yepe3 15 neT, mo JOCTUKEHHUH 55 JIeT Juisl )KeHIIUMH U 60 JIeT 171 MyXYuH
WIH TOCPOYHO - NP TIOTEepe KOPMUJIbIIA WIIM HA AOPOTrocTosIIee JeueHre. Bee coepexeHus B
paMKax mporpamMMbl, BKJIIOYasi MHBECTUIIMOHHBIN 10X0[, 3acTpaxoBanbl ACB Ha cymmy 2,8
MIIH pyOnei. OHM TakXke IOPUIWYECKU 3allUIICHBI TIPU Pa3BoJe, apecTe WiIH KOH(PUCKAIIUU
uMytiecTBa. [1oka BBITUTATH HE HA3HAYEHBI, BCE CPEJICTBA MOYKHO MEPEIaBaTh 10 HACICACTBY.

[IporpamMmy mOJTOCPOUYHBIX COEpPEeKEHUH TIOKAa HENBb3s Ha3BaTh MAacCOBOM, XOTS ee
MOMYJISIPHOCTH pacTeT: 3a 1 kBapTan 3toro roga uncio yuyactHukoB [1JIC Beipocro B 1,5 pasa,
BHeCeHO Obu10 Oosiee 39 mupn pyoseit. Beero B mporpamme Ha ceronns 4,6 MiIH y4aCTHUKOB,
a ee 00bEM C yueToM Co(pHMHAHCHPOBAHUS rOCYAapCcTBa OllCHUBaeTCs Oosee ueM B 330 mipa.
pyoOei.
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HIupoxomy wucnons3zoBanuto IIJIC moka memaer HHU3Kas (QUHAHCOBas TI'PaMOTHOCTb U
HEYBEPEHHOCTh POCCHSH B OyaymieM. XOTs 9KCIEPThl CYUTAIOT ATOT MHCTPYMEHT OJHHUM W3
cambIX 3()(PEKTUBHBIX ISl TOTO, YTOOBI B MOKUIIOM BO3pacTe o0ecneunTs cede PrUHAHCOBYIO
crabmibHoCcTh. Yuactue B IIJIC - 310 cnoco0 B3aTh cBoe Oymymiee Onaromnoiydue IoJ
KOHTPOJIb YK€ ceidac, 4TO aKTyallbHO KaK JUIs JIIOJei NpeANeHCHOHHOTO BO3pacTa, TaK M JJIs
30-neTHUX.

YToObl BEICTPOUTH JOBEPHE I'PakJaH K HOBOM CHCTEME, BaKHA MPO3PAYHOCTh: YTOOBI KaXKAbIii
CMOTI' IIOCYUTaTh, CKOJIbKO OH HakonuT BHYTpH I[IJIC 3a KOHKpETHBII CpOK, MOCMOTPETh
TEKYLIYIO TOXOAHOCTh, y3HaTh, KaK €r0 CPEICTBA 3aIUMIIAIOTCS y4acTHUKaMu pbiHKa HIID n
PETYIIATOPOM, CYUTAIOT IKCIEPTHI. TO €CTh, 3TO TOJKEH OBITh YAOOHBIH U(PPOBOM IPOTYKT.

Kcratu, mogoOHble perienus yxe ectb. T-baHk TOTOBUT K 3allyCKy HOBBIN CEPBUC - OHJIAMH-
OTOOpaXEHHE TPOTHO3HOTO WHBECTHIIMOHHOTO JI0XOJa IO TPOrpamMMme JOJTOCPOYHBIX
coepexennii. O0 »TOM pacckaszan Bulle-npe3uneHT «T-Oankay, rmaBa «T-HHBecTHIMiD»
Amutpuit I1angenko.

«B mpunoxenun T-baHka Tbl €XeJHEBHO BMIUILb, BO YTO 3TO BKJIAABIBAIOTCS TBOU
JIOJTOCPOYHBIE COePEKEHUS, BUAMIIL B MOMEHTE IPOTHO3HYIO HHBECTUIIHOHHYO JI0XOTHOCTb.
[To cpaBHEHUIO C TPAAULIMOHHBIM IEHCUOHHBIM MTPOAYKTOM 3TO, JEHCTBUTENBHO, TOXATbHBIHI
caBHUT. MBI XOTHM BOCIIMTBHIBATH TIOKOJICHUE JIFOACH, KOTOPhIE OCO3HAHHO (POPMHUPYIOT CBOIO
neHcuto. B Oynymem xorenocs 6b1, uTo0b! B pamkax [1JIC M0XxHO ObLIO BBIOMpATh CTPATETUIO
uHBectuiii. [Ipu 3ToM BakHo, yTo0b1 HIIDEI cTPOro KOHTPOIMPOBATIH PUCKHY, - OTMETHII
[TanueHKo.

Takxe oskcnepTel 00CyAMIIM, Kak CAENaTh MPOAYKTHI JIOJITOCPOYHOTO  cOEpexeHUs
MHTEPECHBIMHM JJI1 KJIMEHTOB M IOBBICUTH MX JIOXOAHOCTb. Tak, B 2024 romy cpenuss
noxoaHocth [1J1C cocraBuna ot 17 go 36% romoBeix. PesynapTaT HEMmI0Xoi, HO HEOOXOIUMO
UCKaTh OajaHC MeXIy CTaOWJIBHOCTBIO M BbIrooil. Ilo MHeHMIO mpeacenarens KOMUTETa
lNocynapctBennoit Jlymbl no ¢prHaHCOBOMY PbIHKY AHaTOIMs AKCakoBa, IpoeCCUOHATU3M
YYaCTHUKOB PBIHKA MOKET MO3BOJIUTh HE3HAUNUTENIBHO YBEIMYHUTD JIOJI0 00Jiee pUCKOBBIX, HO
noxomaHeix uHCTpymeHToB B IIJIC, uTOOBI oOmepexars wuHGuAnMIO. BropodeMm, ¢ 3THM
COIVIaCWJINCh He Bce. Bce-Taku OONBIIMHCTBY I'pakJaH B BOIIPOCE COEPEKEHUI MMIIOHUPYET
KOHCEpBAaTUBHBIN moaxoAd. Ecim xouercss pucka, Bcerza MOXKHO OOpaTUTh CBOM B30p Ha
(OHIOBBIN PHIHOK U MOKYIIKY aKIUH.

[Tanuyenko Hanomuu, uto y [1/1C cBoM npenmyiiecTBa: OHa 3aKpbIBAaET 3a/1a4y JOITOCPOUHBIX
cOepekeHHH «I1oJ] KIIH0W» ¢ MUHUMAJIbHBIMU TPY103aTpaTaMy CO CTOPOHBI KIIMEHTA, B OTJINYHE
or MMC (MHIuMBHIYyaTbHOTO MWHBECTHLIIMOHHOTO cyeTa) U OpPOKEpPCKOro cyera, TpeOyroIMMX
AKTUBHOT'O YYacCTHs B MHBECTUPOBAHUH.

Celiuac Ha pBIHKE CIOXWJIACh KOHKYPEHTHAs! CUTYyallMsl: MOSIBUINCH HOBBIE UTPOKU, KOTOPbHIE
3aCTaBIISAIOT OINBITHBIX YYaCTHUKOB PHIHKA Pa3BUBATHCS U MEHATHCA. BRIMIpbIBaeT KOHEUHBIN
NOTPEOUTENh, HO €0 HY>KHO aKTUBHO IIPOCBELIATh, a IJIaBHOE - 3aBOEBATh JJOBEPHUE, pPACKpPhIBAs
noreHnuan nporpammbl. «Yxke cerogs IIJIC - 3To MouHbIii (UHAHCOBBIM HMHCTPYMEHT,
KOTOPBI (hOPMHUPYET SKOHOMHUKY 3aBTPAIIHETO JTHS, OMPEIEIIeT CONUAIBHYIO CTaOMIBHOCTD
Y KQ4€CTBO )KM3HU MUWIIMOHOB JIIOJEN», - OTMETHII IKCIIEPT.

VY4acTHUKM phIHKA TaK)KE CUUTAIOT, yTO B npoaBmxeHuu [1/IC nomxkeH npuHuMaTh yyacTue u
6u3Hec, pazpadaTbiBasi KOPIOPATUBHBIE IPOTPaMMBbI JIOJITOCPOUYHBIX COEpEKEHUI.
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«1JIC co3nana Ha MPHUHIMIIAX MPO3PAYHOCTH U O€30MacHOCTH. BakHO AenaTh MMeroluecs
MHCTPYMEHTHI 00Jiee JOCTYIMHBIMU U MOHATHBIMU Ui rpaxaad. Oco0oe BHUMAaHUE yNEseM
paboTaroNIMM CIeIHATUCTaM, MOJIOICXKH, JTFOISIM, KTO 3aMHTEPECOBAH B CO3/IaHUU TACCUBHOTO
noxoaa. Mbl, 3aKOHO/IATENM, BO3bMEM Ha BOOPY)KEHUE MJIEU TOTO, KaK CIeiaTh MEXaHU3MBbI
MIEHCHUOHHBIX HAKOIIJICHUH 0oJiee BOCTPeOOBAaHHBIMU, MTPUBJIEKATENFHBIMUA U BHITOAHBIMU JIJIS
TpakJiaH», - MOABITOXKWIII 3aMecTuTeNb ipeacenarens Cosera @eneparuu Hukomnait XKypasies.

https://www .kp.ru/daily/27714/5102844/

Komcomonbckasi npaeda, 19.06.2025, YyacmHukamMu rnpo2paMmbl
00s120CpPOYHbIX cbepexeHuli e C6epHIN® cmanu yxe 3,5 MnH
pPOCCUSIH

bonee 3,5 MnH poccusiH yxe ecmynunu 8 rpogpamMmy 00s120CPOYHbIX
cbepexerud (MN4C) e CéepHIND. CymmapHbit 06bEM enoxeHut ro NJC-0ozosopam
oocmuz 240 mrpd py6., ud Hux 83 mrpd pyb. — amo Ho8ble 83HOChI yHacmMHUKO8, ewé
110 mnpd pyb6. — nepesedeHHbie cpedcmea HakonumesbHou neHcuu. O6 amom
coobwun Ha lNemepbypackom MexOyHapOOHOM 3KoHomudeckoMm chopyme (MMIQ)
cmapwuu suue-rnpe3udeHm, pyKkosooOumerib 6rioka «YnpaeneHue
6nacococmosiHuem» CbepbaHka PycrniaH Becmeposckud.

Cpennuii nepBoHavYalbHbBIN B3HOC MTPU BCTYIUICHUH B IPOrPaMMy YBEIUYMIICA B MOJTOpA pas3a
110 CPAaBHEHHUIO C COOTBETCTBYIOIIUM MEPHUOIOM IMPOIILIOTO Tojia u coctaBmi 13,2 Teic. py0. B
JAIbHEUIIEM YYaCTHUKH MPOJIOJDKAIOT TOMOJHATE CYET — B CPETHEM HA 5 THIC. py0. B MECHII.

C nauana neiicteust nporpammbl CoepHII®D yxe momor Gosee 550 ThIC. pOCCHSH MIEPEBECTH
cBOM cpenactBa ¢ HakonutenbHOM mneHcuu Ha [IJIC-cuera. Takolt mepeBoj MO3BOISET
rpaxknanaMm Oosiee THOKO pacropspKaThCsl CPEINCTBAMH: HANpUMEpP, HMCIOIB30BaTh MX IPHU
HACTYIUICHUH OCOOBIX KU3HEHHBIX CUTYalMid — JIJIS1 JOPOTOCTOSIIETO JICYCHHS WU B CITy4dae
MOTEN KOPMUJIBIIA, & TAK)KE NIEPeaBaTh MO HACIEACTBY.

3aMeTHO BbIpOCia JOJs OHJAMH mpu nepeBoje HakonutTenbHoM neHcun B IIJIC. Ecin B
IIPOLIOM IOy OHJIAWH-CEPBHCAMU IJIsl IIEPEBOJA BOCIOIb30BANICA KaXKABIA NECATBHIA, TO B
ATOM YK€ KaXIbIi MATHIN KIMeHT. Takoil pocT B IEPBYIO OYepeb CBsI3aH C 3aIyCKOM (QyHKIIUU
nepeBoaa HakonuTenbHOU neHcuu B [1JIC B mpunoxenun Coepbank Ownmaiin.

Pycnan BecrepoBckuuii, cTapmuii BHUIE-IPE3UJCHT, PYKOBOAWUTENb OJloKa «YTIpaBlieHHE
Omarococrosinuem» CoepOaHka:

«K xonmy 2025 roga Mbl pacCUMTHIBAEM 3aKJIIOUUTH COBOKYIHO Oosee 5,7 MIIH JIOTOBOPOB
I[IIC wu mnpuBiedp B cucTeMy He MeHee 356 MwmmmapaoB pyosned — ¢ yd€Ttom
copruHaHCHPOBAaHUS M MHBECTHLHMOHHOTO noxona. Cpean Kio4eBbIX ApaiiBepoB pocrta I1JIC
MBI BUJIMM IJIAHUPYEMBIHA 3allyCK CEMEWHOW MpOTrpaMMbl U MPHUBIICUEHUE padoTomaTeeii K
co(hrHaHCUPOBAHUIO HAKOIICHUN COTPYTHIKOB. MBI B COepe akTHBHO MOIEPKUBAEM BCE ITU
UHUIMATUBBL. YBEPEHbI, YTO MUMEHHO TaKHE MOHSATHBIC, KU3HEHHBIE M MAcCIUTAOHbBIC IIaru
MO3BOJIAT (POPMUPOBATH Y POCCUSH HACTOSAIIYIO CUCTEMY JIOJATOCPOUYHBIX COSPEIKEHUID».

https://www.spb.kp.ru/daily/27714/5102676/?erid=2W5zFJ3Bzp8
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MK, 20.06.2025, ®opym e3sisicsi 3a demel

lMemepbypackuli 3KOHOMUYECKUU ¢hopyM — Meporpusmue cepbe3Hoe Uu
«YMHOE», HO 0b6cyduriu mam U HacyuwiHble ceMelHble 80rpockl. Harpumep, npobremsi
demel — om HOB0OPOXOEHHbIX 00 8bIMyCKHUKO8. Hekomopbie uHuyuamuebl Mo2ym
rnoenusimes Ha Hawe bnuxatuwee 6ydyuwee.

[To oT3BIBaM OYEBHAIIEB, IVIABHBIM XUTOM BBICOKOTO COOpaHHMs CTaJI0 BBICKA3bIBAHHE IJIABBI
MopaoBuu 0 TOM, 4TO B €ro peciyOyInKe NPUBUBAIOT MOHATHE TPATUIIMOHHON CEMbU JIETSIM C
3 1o 6 5eT myTeM CIOKETHO-POJIEBBIX UI'P B Mamy M mamy. [loToMy 49TO B By3e TOBOPHUTH 00
9TUX LEHHOCTAX YXE IMO3[IHO, a B IIKOJEe — IMOYTH MO3AHO (3TO0 uurarta). MiMeHHO Tak
MOPJIOBCKUX JIETCA0BOK, 110 CJIOBaM IJ1aBbl MopnoBun ApreMa 31yHOBa, TOTOBST CTaTh HE
TOJIbKO XOpOIIMMHU pabOTHUIIAMH, HO U MaTepssMu. [ 3TOro B MOPJOBCKUX JOUIKOJIBHBIX
YUPEXKIECHUAX IPOBOAAT pPa3BUBAIOLINE UTPHI 10 Ha3BaHUEM « TOHKas MaTepus», B KOTOPbIX
JETH M300pa)xaroT IMOJHOLEHHYIO CEMBIO, COCTOSIIYI0 M3 MaMbl U mambl. [lomumo 3Toro
Pa3BUBAIOIIETO «PETHOHATBHOTO MOJYJIS» peciyOrKa MOKET IMOXBAaCTaThbCs TEM, UTO CTaja
MEPBBIM PETHOHOM, T'7ie BBEJCHBI IITPadbl 32 CKIOHEHHE K a0OPTYy, a TaKkKe BXOJUT B YUCIIO
CyOBEKTOB, I'Jie IeBYIIKaM BBITNIAYUBAIOT JICHBIH 33 POABI 110 25 JIeT.

[Toxa MopoBcKHil TyIaBa yOEXKIIEH B TOM, YTO O MAaTEPUHCTBE HAJI0 TOBOPUTH TPEXJIETKAM,
regaupektop ®Ponga BHHMOM ormerws, 4TO, COTJIACHO NPOBEICHHBIM HCCIEIOBAHUSM,
pOCCHUsiIHE OTKJIAABIBAIOT POXKACHHUE JE€TeH pajau JUYHOW CBOOOABI M YJIOBOJBCTBHUSA, XOTS
HANpPSMYIO0 TIPU3HAIOTCS B TOM JUIIb §%. A KelaHUE «IOXKUTh ISl ceOs» A0 MOSBICHUS
NIEPBCHIIA BBIABIAIOT Oojiee TIIyOOKHME WCCIICIOBaHUS, NpPUYEM TOJOOHBIN  «TPEHI»
chopmupoBancst y poccusiH 3a nocneanue 30 jer, Korja riaBHbIM CTal WHAWUBUAYaTbHBIN
ycnex. M Tonpko nokosnenue HelHE 30—39-1€THUX OTHOCUTEIBHO TOTOBO CTaTh POJUTENISMH,
TaK KaK OHU JOCTUTIIM HEKOM CTyNEHH B Kapbepe U CTaOMIBHOCTH. A Bellb OMPEACINISIONIUM
(dbakTOpoM TpH CO3JaHHHM CEMBU SBIISETCS JIIOOOBB, KOTOpas dYalle BCEro CIIydaeTcs, IO
MHEHHUIO CriuKepa, Mexay 18 u 24 romamu. B pesynbpTaTe Takoro 3roMCTHYECKOTO MOAXOAA
YETBEPTh BCEX HECOBEPIICHHOJETHUX POCCHSIH BOCHUTHIBAIOT MHOTOJETHBIE CEMbHU, OHU JKE B
MOCIIEAHHUE TO/IbI 00ECTIEYNBAIOT CTPAHE TPETh POXKAAEMOCTH. M 3TO IpU TOM, YTO «IIOTSHIIUAT
MHoroaeTHOCTH B Poccum Boimie, yeM B CIIA u EBpome», — B 3TOM yBepeHa 3aMIipe]
l'ocaymbr Anna KysnenoBa, o yem cooOmuna Ha ceccun [IMO® «Kype Ha poxkaaeMocCTh:
KaKoU JOJDKHA CTaTh IeMOrpaduiecKast IOJTHTHKAY.

U1 yT0O6BI MOTEHIIMA 1A TU10/1bl, IO MHEeHUI0 Ky3HeroBol, Heo0Xxo1uma «IpoceMeiHOCTb) —
Takas collraibHas HH(PACTPYKTypa, YTOObl POCCUSIHUHY C CEMbeH «Obl10 y100HO Be3ae». U
YTOOBI C KaXXIBIM HOBBIM PEOEHKOM pOCiIa COLMaNbHAas MOJJEP)KKAa €ro pOAMBLIMM Kak
MOTHUBAIUA HEC CAAaBATLCA U HC CBOpA4YMBATb C UCTUHHOI'O ITYTH. HpI/ILII/IHaMI/I, MEIIarIMuMu
POCCHUSIHAM CTaHOBUTHCSI MHOTOZIETHBIMU, CIIMKEP CUUTACT «3TOU3M, IMOEPATbHYIO HICOIOTHIO
W MPUKPBIBAHUEC MTOJIUTUKH CaMOPa3pyHICHUA HAllUXU MIPCCIOBYTBIMU IIpaBaMU YCJIOBCKa».

Yro ¢ 3TUM aenate, noxoxe, 3HatoT B PIIL[: ee mpenctaBuTenu mpemioXWin Ha 000poTe
HIKOJIBHBIX TETpajell BMECTO TaOJIMIIbI YMHOXXEHHUS pa3MeliaTrh TPaJUIMOHHBIE JTYXOBHBIE
LEHHOCTH — M IpsiMO B pamkax [IMO® oOpatunuck kK MUHITPOCBEIIEHUS 3a MOAJCPKKOM.

[ozabotuncst [IMO® u 0 puznyecKkoM 30POBHE TUIOASIIUXCS: CEPTUPUKAT MOJIOT0KECHOB,
JAIONINI BO3MOXHOCTh Kak OyAyIIMM MaMaMm, TaK U marnam OecIuiaTHO MpoiTH oOcleoBaHne
Y JIeYeHUE B 00JIaCTH PEMPOTyKTUBHOTO 3I0POBbS, INITAHUPYETCS PACTIPOCTPAHUTH 110 Beeit PO.
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A BOT mojcuer uwucna Jerel paOOTHUKOB KOMMEPYECKMX MPEANpPHUITHN MpUHEC
HEyTeIINTeNbHbIE pe3yibTaThl. Emje rox Haszax nepseiii 3ammnpen Komwurera ['ocaymsl mo
BompocaM cembu TarbsiHa bynkas npeanoxkuwia KaxaoMy paboTOAaTeNro OTCIEKHBATH
KO3 PHUIIEHT POKITAEMOCTH Y CBOMX COTPYIHUKOB, JOOABHB, YTO BIACTH ITOT KO3 uiimeHTt
y’K€ MOJCUMTHIBAIOT, TIOpa 3alyMaThesi U padoronatensM. M Ha Tekymem ¢opyme noimnpen
npe3uaenra B LleaTpansHoM deaepanbaoM okpyre Mrops Illerones npusern rpycTHbIC UQPPHL:
Ha OJIHOTO COTPYJIHHKA B KOMMepueckux npeanpustusax PO npuxoaurcs Becero 1,16 pebenka,
YTO BO3MYTHUTENIbHO Mayio. CHukep MNpeUloKuil BbIAEIATh paboTodaresneil, MpUHUMAIOIINX
Mepbl B MHTEpecax AeMorpaduueckux 3ajaad rocynapcrsa. [lommpen oTMeTws1 M oTpaaHbId
(axT, 9TO KOMIAHHU C MOBBIIICHHOW COIMAIBHON OTBETCTBEHHOCTHIO Y HAC BCE OOJBINE: ATO
T€, KTO HE TOJIbKO JIeNIaeT €IMHOBPEMEHHBIE BBIIJIATHI COTPYAHUKAM 32 POXKACHUE peOeHKa, HO
¥ 00eCTIeYrBaeT MaTePsIM C IETbMU KOM(POPTHBIH pabounii rpad)K U «Cephe3HBIN COMATBHBIN
naker». [IpaBna, uncno aerel Ha KakIOro COTpyAHHMKA FOCOPraHOB I0OKA CUATATh HE CTaJIH,
COCPEeOTOUMBINUCE Ha Om3Hece. Crimkep OOBSICHWI: «Y HAc 3ajJadya CTOWUT, 4TOOBI MBI Kak
Halys pa3BUBAJINCH, Y HAC HA OJHY KCHILUHY JETOPOJHOIO BO3pacTa JOJDKHO MPUXOJUTHCS
2,3 poxxJieHus1, BOT U CMOTPHM, I/I€ B 3TOM IIJIaHE HaXOIUTCS Ta WIM UHAs KOMIIAHUS.

Kanna ['omyOunikas

lNMerncusi PRO, 19.06.2025, Yacmb 3apnsambl U HakKonsieHUl Haodo
asmomamu4ecku nepeeooumb 8 00JI20CPOYHble cbepexeHusi -
npedcmaesumesnb Mocbupixu

[NeHCUOHHbIe HaKoreHus U Yacme 3aprisiamal Kax0020 POCCUSIHUHa criedyem
asmomamu4ecku rnepesooums 8 rpogpammy 0osi2ocpoy4HbIx cbepexerud (M4C) -
€C/IU  KOHKpemHbIl  K/ueHm  Heaocy0apCmeeHHO020  eHCUOHHO20  (bOHOa,
KOHKpemHbIl pabomarowjuti 4ernoeek He oghopmMusi ogbuyuaribHbIl omKas om makoz2o
rnepeeolda, npedrioxXun ernasa HabnwdamernbHo20 cogema Mockogckou 6upxu
Cepeel Llseuos.

beiBmii mepBeii 3ammnpencenarens banka Poccuu ckazan, 4to y mosydarenend 3apIuiaThl
00513aTeNIbHO JTOJKHO OBITH MPaBO OTKa3aThes OT oniuu. «lnes xopormas. [Ipu yciaoBuu, uto
€CJIM TPaXkJIaHWH He XO4YeT, OH MOKET HamucaTh Ha ['ocyciayrax wiM emie rae-To 3asBIeHUE,
YTO OH HE X0UeT», - yBepsAET I11aBa HabcoBeTa MocOUpKH.

94 % poccusH Bocnonb3yrorea nepeBogoM cpeacts B I1/IC no ymonuanuto, u Toiasko 6 %
OTKaXyTCsl, CYUTAET IIPEACTABUTENb TOPTOBOM IUIOIIAIKH.

«Tak 4eloBeK yCTpoeH, Tak yCTpoeHa ero rcuxosorus. Korma oH He 0 KOHIA TTOHHMAaeT
IPOAYKT, €My Jierye, 4YToObl 32 HETO KTO-TO MPHHSAJ pelIeHue, YeM MPHUHUMATh OCO3HAHHOE
penieHre caMoMy», - cooomuw [1IBernos Ha [leTepOyprekoM MeayHApOJHOM SKOHOMHYECKOM
dopyme (IIMOD).

Urto kacaetcs nepeBoaa mpoieHta ot 3apmiatel B [IJIC, To TyT I1IBe11oB yBepeH: pOCCUSHUHY
CJIO)KHO CAMOCTOSITENIBHO «KOTIEEUKY OTIIUIBIBATH OT CBOETO MOTPEOJICHUS €KEMECTUHO.
[ToaTomMy B cilydae CaMOCTOSITEIbHBIX MEPEBOJIOB €CTh PUCK, YTO PAaHO WM TO3JHO OHU
IpeKpaTaTCcs. A ecid 3a 4eloBeKa Bce OyIeT JenaTh paboToaarenb, Kak B Clyyae ¢ HaJIoraMH,
TO TCHUXOJIOTUYECKH 3TO OyJAET Jierye - HeT 3a4uciieHus: Ha 0aHKOBCKYIO KapTy, 3HAUUT, HET
co0J1a3Ha OTPATUTh JCHBIU, 00BSCHII ObIBIINI Ton-MeHexep L1b.
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Bonee 56 % poccusin umerot coepekenus, cBoiiie 75 % KonsT B py0OIsix, mokaszan onpoc Coepa
u yrpasistomien komnanuu «Ilepsasy. CoriiacHoO uccieI0BaHUI0, OOJIBIIE BCETO CIIOCOOHBIX
KOITUTH JIFOJEH KUBET B Mockse - 65 %.

Buxkropus MeicoBa

https://pensiva.pro/news/chast-zarplaty-i-nakoplenij-nado-avtomaticheski-perevodit-v-
dolgosrochnye-sberezheniya-predstavitel-mosbirzhi/

Aud®, 19.06.2025, lNoka udesi. [laHukoeamb u3-3a aemonepesooda
MeHCUOHHbIX HaKormnJieHul paHo

[leHCUOHHbIE HaKOMMeHUsi POCCuUsiH Mnoka He 6ydym asmomMamuyYecku
rnepesodums 8 rpozgpaMmy 005120CPOYHbIX cbepexeHuu (MN4C). 3mo mornbkKo
UHUYuamuea, pacckasana aif.ru doueHm P3Y um. lNnexaHoea EneHa 3auapuHHasi.

Panee B xome [IMD®-2025 mpencenatenp KomMuTeTa Mo (puHAHCOBOMY PBIHKY [O0CITyMBbI
Anatonuii AKCakoB 3asiBUJI, YTO HA 3aKOHOJATEIILHOM YPOBHE 00CYXIaeTcs BO3MOXKHOCTb
ABTOMATUYECKOTO MEpPEBO/Ia MEHCUOHHBIX HAKOIUICHUH IrpaskJaH U3 CUCTEMbI 00s13aTEIbHOTO
neHcuoHHoro crpaxoBaHus (OIIC) B IIJIC, KOTOpBIMU YHpaBISIOT HETOCYIapCTBEHHBIE
neHcuonueie Gouaer (HIID). B Mundune yxe ckazaau, 4TO TOTOBBI MHOJIJEPXKATh ATy
UHHIIMATHBY, €CIIM OHA OyJeT Mmojie3Ha I TpakIaH.

DKCrepT HAaOMHMIIA, YTO Cedac cpe/cTBa MEHCUOHHBIX HAKOTUICHUH TPaXKIaH YIPaBIISIOTCS
1100 HErocynapCTBEHHBIMU MEHCHOHHBIMU (poHmamu, mub6o COP. Ilpuyem mepeBecTd UX B
I[TJIC MOXHO, M 3TO [ACUCTBUTEIBHO JAE€T MHOXECTBO IMpeumyiecTB. B Tom wyucne
BO3MOXHOCTH HOCquHOFO HOqueHHH CpﬁBy BCEX CpCHCTB, B cnyqae HCHpCHBHﬂeHHHX
CUTyaIlui, €CJIM BBI, HAIPUMEP, MOTEPSIIN KOPMIIIbIA WM HYXIAACTECh B JOPOTOCTOSIICH
OTepalnH.

«Ho, ecnmu BBl HE XOTHTE XpaHHWTh CPEJACTBAa TaKUM OOpa3oM, IMaHUKOBAaTh HE CTOHUT, —
yrouHmia 3anapunHas. — Ceifuac pemieHre o nepeBojie BCe elle MPUHIUMAET caM BIajiesnel]
HakoruieHnd. OOcyk1aeMasi MHUIMATHBA MTOKa CYIIECTBYET TOJIBKO B BHJC HJCH, U €IIe HE
OYCHb MMOHATHO, B KaKOIl KOHKpPEeTHO (popme oHa OyneT peann3zoBaHa, U OyJIET U BOOOIIIE.

HanomHuM, 1o mporpaMmMe JIOJITOCPOYHBIX COEpexEHU pOCCHUSIHE MOTYT OTKPBITh BKJIAA U
MOCTETNIEHHO €ro MOMOJIHATE. ['ocynapcTBo copuHaHCUpPYeT 3TH BiokeHus. OOmas cymma
WHBECTUPYETCS, a 3aTeM M0 KEJaHHI0 YeJIOBeKa €€ MOTYT BBIIIaYMBaTh JMOO B KauecTBE
NOXXU3HEHHOM MeHCHHU, MO0 B KaueCTBE CPOUHBIX BBIILIAT — Hampumep, B TeueHue 10 ner.
BakHoe ycioBue — MUHUMAJIBHBIN CPOK HAKOIUIEHUST — 135 JieT.
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CeHamUHgopm, 19.06.2025, Xypaenée: doxodHocms no lNC e mpu
pa3sa npeebicusia UHIAYUO

B 2024 200y doxodHocmb o ripogpamme 00r120cpoyHbix cbepexerud (M4C)
6bbina 6 mpu pasa ebiwe, Yem uHenayusa. O6 amom euue-criukep CO® Hukonaul
XKypaenée coobwun Ha ceccuu «lpozpamma 00120CPOYHbIX cbepexeHuli - Opatieep
passumusi pocculckolU 3KOHOMUKU U ynyduleHuss 651a20cocmosiHUsi epaxoaH» 8
pamkax [lemepbypackoeo Mex0yHapOoOHO20 3KOHoMuYeckoz2o ¢opyma (MMO®-
2025).

CeHnaTop OTMETHJI, YTO MIPOrpamMmMa J0JITOCPOUHBIX COCPEKEHUH - HHCTPYMEHT JeHCTBUTENILHO
OYEHb HYKHBIH U OYEHb UHTEPECHBIN. «DTO U JIEMEHT COI[MATIBLHOM 3aIlIUThI HAIIIMX TPaXIaH,
U MHCTPYMEHT IOBBIIICHUS (PUHAHCOBOHM KYJBTYpPbI, M TOBBILICHUS YPOBHS >KU3HU IyTEM
HAKOIIJICHUs COEPEKECHUI, - CKa3all apJIaMeHTapHiA.

ITo ero cioBam, oJiHa U3 MPUYUH TOTO, YTO JIFOAX HE OUEHb AKTUBHO KOIIAT IEHBI'U - OTCYTCTBUE
OpUBBIYKKM M KyJbTypbl. Ha ero B3risig, B cTpaHe HYXHO CQOpPMHUpPOBATH JTOCTATOYHOE
KOJIMYECTBO UHTEPECHBIX HHCTPYMEHTOB, YTOOBI JTFOAH UMU TIOJB30BAJHCh.

be3ycnoBHO, KIIIOUEBOM BOMPOC POCCHUHCKOM HSKOHOMHKH - 3TO IJIMHHBIE JEHBIU. IJTO
BO3MOYKHOCTh CHU3UTh TOJITOCPOYHBIE MPOLIEHTHBIE CTABKU JJIs1 SKOHOMUKHU. YeM Huke Oy IyT
MIPOIICHTHBIE CTaBKH, TeM OoJibiie OyAeT W (UHAHCOBOM, U SKOHOMHUUYECKOW CTAOMIIBHOCTH.
ITC - 3T0 XOpOLIHii HHCTPYMEHT, pa3BUBAIOIINN (PMHAHCOBBIN PHIHOK

Huxonait Xypasnés, 3amectutens [pencenarens CO

Cenarop pacckasai, 4To B P® «MuzepHas 10151 NeHCHOHHBIX akTUBOB K BBID» - nopsinka 4%.
B 10 BpeMms kak BO MHOTHX Pa3BUTHIX cTpaHax ecTb U 100%.

OH cooOuusI, 4YTo Ha 3aKOHOJATEILHOM YPOBHE YK€ MOYTH BCE CAETAHO IJIS TOTO, YTOOBI
canenarb II/IC w [1pyrue HMHCTPYMEHTBI HAKOIUIEHHMSI MPUBJIEKATEIBbHBIMU. «OJTO U
MPO3PAYHOCTh, M O€30MAaCHOCTh, M TOCYJApCTBEHHOE CO(HHAHCHPOBAHUE, HAIOTOBHIE
npedepeniuu. KoMOuHaIMs 3TUX KPUTEPUEB SBISETCS 3aJI0TOM TOTO, YTO 3TOT UHCTPYMEHT
JIOJKEH TOJIb30BATHCS JOBEPUEM Y HAILIUX TPAXKAaH», - CKa3all MapjiaMeHTapHil.

Panee JKypaBn€B BbICKa3blBal MHEHHE, YTO MOXHO IMOAyMaTh Haja TeM, 4YTOObI JaTh
BO3MOXXHOCTh ~ 3allyCKaTh  MPOTPaMMbl  JIOJITOCPOYHBIX  COEpeXEHHH HE  TOJBKO
HEroCy/1apCTBEHHBIM MIEHCUOHHBIM (DOHAaM, HO U APYTUM yYaCTHHUKAM PhIHKA.

Hame w3nanue myOnMKOBalo JaHHBIE HCCIEAOBAHUS, COTJIACHO KOTOPHIM OOJBITMHCTBO
POCCHSIH HE TOTOBAT (PMHAHCOBYIO MOAYIIKY 0€30MacHOCTH 7S BbIX01a Ha ieHcHto. [Ipu aTom
99% ompoIIeHHBIX XOTEIH OBl IO BBIXOJIC HA 3aCTY>KEHHBIN OT/IBIX )KUTh B JOCTATKE.

Tartegua Tomunosa

https://senatinform.ru/news/zhuravlyev_dokhodnost po_pds_v_tri_raza prevysila_inflyatsiyu
/

57



MOHUTOPHUHI' CMU

CAMOPENYNVPYEMAR OPrAHW3ALMA
HAUWMOHANBHAAR ACCOUMALMA
HEFrOCYAAPCTBEHHSE X
NEHCUMOHHBIX ©OHA[OB

HakaHnyHe.ru, 19.06.2025, W3 npozpaMMbli  O0OJI20CPOYHbIX
cbepexeHul xomsim cOenamb "ob6s13amesibHyr0" npo2pamMmy He
coeceM 006p08OJIbHLIX OMYucsieHul

Ha TIM3®-2025 obcyxdarom, kKak coenamb rpoepamMmy 00120CPOYHbIX
cbepexeruu (M4C) nonynsapHou. Noka morsnbko 4% poccusiH 006p0o8OsILHO KOrNsim Ha
bydywee, u menepb enacmu pewunu delicmeogamb 4epe3 pabomodamerned,
rnepedaem KoppecrioHoeHm HakaHyHe.RU.

Cpenu BO3MOXHBIX CTUMYJIOB, KOTOPBIE MOXKET MPEATIOKUTH TOCYAAPCTBO — ITO HAJIOTOBBIC
aeroTel. HekoTopble HaZeroTCs, YTO TaKUM 00pa3oM MOKHO MOTHBHpPOBATh paboTojaTeneit
JenaTh "aBTOMAaTUYEeCKyIo MOAMUCKY" 11 paOOTHUKOB B paMKax KOPIIOPATUBHOIO JIOTOBOpa
Ha Berwiary [1JIC. 3amecturens Munnuctpa ¢punancoB MBan Uebeckon 3asBui: "PaboTomarens
— KIIIOYEBOM areHT BIUSHHS Ha COTpyAHUKOB. Ceifuac y HEro HeT CTHMYyJia y4yacTBOBAaTh B
ITJIC — naxe HaJOrOBBIX BEIUETOB HET".

HoBblil 3aKOHOIIPOEKT B MEPBOM YTEHUHM YXKE YCTpaHSET 3TOT Oapbep: KOMIIAHHUH CMOTYT
yuuThiBaTh B3HOCHI B [1JIC Kak pacxossl.

3amectutens npeacenarenss Cosera denepaunn Hukomait  JKypaBieB npeanoxun
pafuKaIbHbIE MEPHI:

"ITpumien 3a nerotoit B Munpun — nomyqu kBoty 1o [1JIC ms cBoeit komnanuu. U Bee, Torna

y Hac cpa3sy Bce B3JeTuT. Hamo BI3BIBaTH KPYMHBIX pabOTOAATENCH U CTABUTh UM KBOTHI 10

ITIJIC, xak genan MuH(pUH ¢ TOCKOMIIaHUSAMH. BBI3pIBaeM paboTogaTesieii 1 Hape3aeM KBOTHI:
b

tebe — 100 moroBopoB, Tebe — 200. Hy u, KoHE4HO, emie pa3 roBOPIO, MOIMYJSIPU3AI,

pa3bsACHUTENbHAS PaboTa, HE 3HAID, MOXKET OBbITh, KaKHe-TO OOHYCHI IJISI TOTO, KTO MPHUBEN

Jpyra: IPpUBEIU Apyra — MOJYYd JOTOJHUTEIbHOE copruHAHCUpOBaHHE" .

Ha 4yro otpearupoBaiia moxeparop ceccun Kcenmss CobOuak: "OTO yxe NOmaxumBaeT
¢dbuHaHcoBOM upamuaon". Hukorma He JyMaiu, 4To 3TO CKaKeM, HO MBI, IOy, COTJIaCHBI
¢ Kcenueit OneroHoi.

[Ipesnnent Hanmonansuoi acconmannu HII® Cepreit bensikos cpaBumi [11C ¢ nanmoramu. Ox
HAIlIOMHUJI, YTO TroCyaapCTBO — MEFapa60TOHaTCHL U OHO 3aCTaBJIACT IINIATUTH HAJIOTH, a
KOpIIOpalliy TOJHKHBI TAKKE '3aCTaBIATh" COTPYAHUKOB KOIUTD.

"Koraa yenoBek HauMHaeT paboTaTh, OH HE CHPAIIMBAET — IUIATUTh HAJIOTH WU HeT. Tak ke
JIOJDKHO OBITh M ¢ IIEHCUOHHBIMU HakoIuleHusiMU. Eciu paGoronartesib CMOXET TOHECTH, UTO
4acTh 3apIUIaThl HIET Ha OyAyllee COTPYAHUKA — KaK TOCYJapCTBO OOBSICHSET eI HaJlOTOB
— 3TO CO3JacT NPO3PAYHYI0 CUCTEMY', — MOSACHWI OH, Npejajaras KOpHOpauusM MOJEb
NPUHYTUTETHHON 3a00THI.

ITo ero MHeHuto, Hao BcTpouTh oTuncieHus B [IJIC B 3apmiatabie cxeMbl. Ecim koMmanus
yCIIEUIHA, IyCTh OOBSICHIET paOOTHUKAM, TOYEMY YaCTh JIEHET YXOIUT Ha UX Oyryiiee.

"IToka Tonbko 4% akTuBHO KOmAT. OcTanbHBIX 96% Oyaem coaepkarh 3a cueT OropKeTa. A
0a3a Tex, KTO paboTaeT, HO HE 3aKJIIOYaeT TPYAOBBIE JOTOBOPHI, pacTeT, U UX OyZeT eie
Oompmie?" — PUTOPUYECKH BONMPOCUT benskoB, pucys KapTuHy JaeMorpaduaeckoro
nucOanaHca.

Kak wutor, ctparerus nonynspuzaruu u npoasmxenus [1/IC nomkaa BKIroYaTh B ce0sl:

" ABTOIOJIKITIOYEHUE" COTPYAHUKOB K IPOrpaMMe — BO3MOJXKHO, Jaxke 0€3 UX COTJIacHsl.
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[Toka HenonsTHO, craHeT Jiu [1J[C "HOBBIM HaJlOroM" MM OCTaHETCs JOOPOBOIBHOM HCTOPHUEH.
Ho sicHO 01HO: rOCyAapCcTBO PEIINIIO, YTO POCCUSTHE OY YT KOIUTh — J1aXe €CJIM CaMU OHU 00
9TOM HE MIPOCHIIH.

Henoeolu lNMemepbype, 19.06.2025, ApoHbl Ha3eanu puckamu OJsi
00J120CPOYHbLIX UHBEeCMuUyuu

[leHCUOHHbIe  HakorneHus  Onisl  ynpasnsnwux  He2ocyd0apCmeeHHbIX
MEHCUOHHbIX ¢oHOo8 (HIN®) noseonswom 6 medyeHue OfUMesibHoO20 B8PeMeHU
rnosny4ams 0eHexHbIlU nomok. OOHaKo ecmb He3Ha4YumesibHble PUCKU.

O6 »ToM ObuTO ckazaHo Ha ceccun I[IMD®, MOCBAMIEHHONW MporpamMme I0JITOCPOUYHBIX
coepexennit (IT1J1C).

"Kak MbI 3HaeM, 3a C4ET CpeJICTB OyAyIINX IEHCHOHEPOB IMIOCTPOEHBI IJIATHBIE TI0POTH, HO €CTh
Y PUCK B TOM, 4TO uepe3 15 et Hac nmepecaasit Ha OECIUIOTHBIC IPOHBI", — ¢ UPOHHUEH cKa3asl
3aMecTHTeNb npencenarens LlenrpansHoro 6anka PO Owinnn ['aOynus.

[To ero cmoBaM, B mporpaMme IOJITOCPOYHBIX COEpEeXEHUN ceidac HermpornmopIuoHaIbHAS
CTPYKTypa Yy4aCTHMKOB II0 BO3pacTy U IOdy. Tak, OCHOBHAs AOJs NPUXOAUTCA HA TpaxiaH
crapuie 50 jer.

13

"Kpome Toro, 60% yuyactHukoB I1JIC — 3T0 KeHIIMHBI, a MyKHKH [IPEANOYHUTAIOT "Oerats" oT
JIeTIo3UTa K JIEMO03UTy", — BbIcKa3zaiics ['abyHus.

I[IIC — o510 n00poBONBHBIA cOeperaTeNibHbId  MPOAYKT 4Yepe3 HEerocyJaapCTBEHHBIC
NIEHCUOHHBIE (DOHJIBI, C TOCYIAPCTBEHHBIM COUHAHCUPOBAHUEM /10 36 ThIC. pyOuieit B roj u
HAJIOTOBBIM BBIUETOM 0 52 THIC. pyOJIeH.

B xone [IMO® 3amectutens munuctpa punancoB PO MBan YebeckoB BbIcka3all yBepEHHOCTb,
YTO 70 KOHIa roja OyayT NPHUHATHI M3MEHEHHUS B 3aKOHOJATENIbCTBO, KOTOPBIE MO3BOJAT
BKtounTh B iporpammy [1/1C nereii. Ha ceronns B cTpaHe 3aK/IF0YE€HO 5 MIIH JOTOBOPOB.

A 3aMecTuTeNh pyKOBOAUTENS aAMUHUCTpanuu npe3usieHTa PO Makcum OpelikuH OTMETHII,
qTO OJIA pa6OTBI ABTOHOMHBIX 6€CHHHOTTHJX CUCTCM Ha aBTOAOpOrax, B H€6e Hn B BOJC
HEO0OXOMMO MEHSITh PETYJIATOPHYIO 0a3y.

https://www.dp.ru/a/2025/06/19/droni-nazvali-riskami-dlja

Forbes.ru, 19.06.2025, Cmpamezausi HakonsjeHul: KaK OOJIKHbI
pabomampb cemeliHble uH8ecmuyuu

K 15 uwnsa 2025 s2oda e Poccuu moxem rnosseumscsi Hogasi rnpozpamma
cemelHbix uHeecmuuyul. O mom, Kak coenamb ee 3hgheKkmusHoU U MOMEHSIMb
JI02UKY HaKornumesibHo20 noeedeHusi POCCUSIH, paccka3bleaem cmapwul euye-
npe3udeHm, pykogsodumenb brioka «YnpaeneHue brazococmosiHuem» CbepbaHka
PycnaH Becmeposckut

B Gnmxaiimee Bpemsi OJDKHA OBITH MpEJCTaBlieHA MporpaMMa CeMEHHBIX MHBECTULUN —
HOBAasi MOJICJIb MOJJIEPKKH JOJITOCPOUYHBIX HAKOIUICHHM JI1 POCCHUUCKUX AOMOXO3SMCTB. B
sHBape mnpe3uaeHT nopyumn Munduny u Llentpobanky k 15 urons oGecnieuyuTb cO3aHUE
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Takoro HHCTpyMeHTa. O’Kuaaercs, 4YTO MHULMATHBAa OyJeT oO0CyXIaTbCsl B paMKax
[TerepOyprckoro MexayHApOIHOTO HSKOHOMHUYEckoro ¢opyma Ha ceccun MuHbUHA,
HOCBALIEHHOM JalbHEeHIeMy pa3BUTHIO IPOrpaMMbl Joiarocpounsix coepexxenuit (ITJ1C).

VYcnex HOBOM crcTeMbI OyIET 3aBUCETh OT IPOJYMAHHOCTH PEILIEHUH, 3aJI0)KEHHBIX Ha CTapTe:
BaXHO HE IPOCTO aHOHCHPOBAThb MHCTPYMEHT, HO M IPENLyCMOTPETh MEXAHHU3MBI, KOTOPbIE
CZEJAIOT €ro peajbHbIM BEIOOPOM JJIsi MUJJIMOHOB CEME.

Omnops! HOBOM MoJienn

bazoBas apxuTeKTypa nporpaMmsl OyI€T CTPOUTHCS Ha TPEX KITFOUYEBBIX HHCTPYMEHTAX:
nporpamme aonrocpoussix coepexxenuit (I1J1C),

WHIMBUAYaIbHBIX HHBECTUIIMOHHBIX cueTax Tperhero tuna (MUC-3),

HakonuTelbHOM cTpaxoBaHuu xku3Hu (HCX).

Kaxp1it 13 HUX UMEeT CBOIO Ccrenu(uKy, HO B COBOKYITHOCTH OHU (DOPMHUPYIOT IKOCHUCTEMY,
B KOTOPOI1 CeMbs MOTydaeT THOKOCTh, MOJACPIKKY U 3alUTY.

Ho HyXHBI 1 TONOJIHUTENBHBIE CTUMYJIbI: YBEIIMUEHUE HAJIOTOBOI'O BBIYETA C HAIIPABIIAEMBIX
Ha WHBECTHUIIMU CPEACTB, BO3MOXHOCTb HMCIOJIb30BaTh MATEPUHCKHI KanuTal U y4dacTHE
paboronmareneii B COPUHAHCHPOBAHUHM CEMEHHBIX HWHBECTHUIMH. Bce 3T0 — mombITKA
COCIMHUTh TOCYAAPCTBEHHBIE M YACTHBIE YCWIHA AN (QOPMHUPOBAHUS JIOJTOCPOYHBIX
HaKOTUICHUH.

Hasorossiil Beruet

OauH U3 MOTEHUMAJIbHBIX APAaBEPOB — 3HAYMTEIBHOE PACHIMPEHUE HAJIOIOBOI'O BbIYETA.
Ceroans MakcuMalbHas cyMMa Bblyera orpanuyena 52 000 py6ineil, a mpenenbHas cymma
BioxeHnit — 400 000 pyOuneii. HoBas nHUIIMAaTHBA MpeiiaraeT yBeIHUUTh JUMHUT 10 | MITH
pyOsieil B TOJ Ha CEMbIO, UTO MO3BOIHUT Bo3Bpamath A0 130 000 py6neit mpu craBke H/DJI
13%.

[Ipennaraercss BBeCTHM €OUHBIA CEMEHHBIA BBIYET C THUOKOM MPHUBS3KOW K pPa3sHBIM
MHCTPYMEHTaM U BO3MOXKHOCTBIO HCIIOJIb30BAHMSI B TOM 4YMCIE OJHHUM M3 CyHpPyroB. JTO
0COOEHHO aKTyaJbHO JJIsl ceMel ¢ OTHUM KOPMMJIbLIEM MIIM HETIOJIHBIX CeMEH.

OHaKO Ba)XHBI HIOAHCHI:
HY>KHa UHAEKCAIHsI TUMUTA — YTOOBI MOAJEPKKA COXpaHsia pealbHYyI0 [ICHHOCTb;

HEOOXOANMO MPEAyCMOTPETh HCKIIIOYEHUs, MO3BOJIAIONINE YAaCTUYHOE CHITHE CPEICTB 0e3
MOTepH BhIYETA (HAIIpUMeEp, PU O0JIE3HHU UITH POopCc-Maxkope);

BaXHO 00€CIIEYHUTH IMPOCTOTY MOJYUYEHHUS U OTCYTCTBHE OIOPOKPATUICCKHX OaphEepOB.
MarepuHCKUI KanuTaja KaK MHBECTULIUSA

B npodeccumonanpHOM cooOmecTBe 0OCYXXIaeTcst €me OAHAa HAes: pa3peluTh
MHBECTHPOBAaHUE CPEJCTB MaTKanuTana B puHancoBsle MHCTpyMeHThl (MMC-3, HCX u I[1/10),
OTKPBITHIE Ha JIETEH.

3T0 MOKET OBbITh Ba)KHBIM HHCTPYMEHTOM (POPMHUPOBAHUS CTAPTOBOTO KamuTana A pedeHKa
— Ha o0pa3oBaHHUe, KHIbe WIN 3amycK aena. OcoOeHHO I ceMeill, KOTOphIE yXKe PEeLIIn
KWJIUIIHBIA BOMPOC.
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OpnHako peanuzanus 3Toi uaen TpedyeT HafeKHbIX rapaHTUi. Cpea KIF0YEeBbIX YCIOBUMI:

3amuTa oT oOHanmuuBaHus. OJIMH U3 PUCKOB — HEIIEJEBOE UCIIOJIb30BAHUE CPEJICTBA YEPE3
JIOCPOYHOE PACTOp)KEHUE JOroBOpoB. [l HHUBENUPOBAHUSA JTOTO PHUCKA HEOOXOAMMO
YCTaHOBHTH JUTUTEIHHBIE CPOKH BJIOKEHHWH M BO3BPAT CPEICTB B OIOKET MPH JOCPOYHOM
pPacTOPKEeHUHU.

IpOo3pavHble MpaBwia ydera. [[as CHUKEHMsI PUCKOB 3710yNOTpeOJeHU Hy)KHA Mpo3payvHast
CUCTEeMa KOHTPOJISI 3a JBUKCHHEM U LIeJIEBBIM UCIIOJIb30BaHUEM CPEICTB — C (PUKcaliei Bcex
ornepanuii, eTMHBIMUA TPeOOBaHUSIMH K MPOJAYKTaM U BO3MOKHOCTBIO IPOBEPKH.

BO3Bpat cpeacTB B ColmaibHbli (DOH] IPU HELleJIeBOM UCMonb30BaHuM. [IpH ncnoab3oBaHUN
CPEICTB HE IO HAa3HAUYEHUIO TOCYJapCTBO JOJKHO HMMETh IPaBO BEPHYTh UX — Kak
JOOPOBOJIBHO MO TpeboBaHMIO (POHMA, TaK U NPUHYIUTEIHHO 10 PELICHUIO Cya.

VYyactue paboTomaTteneii: MOTeHIUAI U OTpaHIYCHHS

Bo3MoXHOCTH COQ)HHaHCHpOBaHI/IH HAKOIICHUM CO CTOPOHBIL pa6OTOI[aTeJ'I5I — €€ OJUH
HOTGHIIPIaJII)HI)IfI SJICMCHT IpOIpaMMBIL.

Cytb — paboTojarenb MOXKET JelaTh B3HOCHI B IMOJb3y COTPYIJHMKA B BBIOpAaHHBIE
MHCTPYMEHTHI. Perynsatop u mpodeccHoHaIbHOE COOOIIECTBO OOCYKIAIOT BO3MOXKHOCTH
NpeJOCTaBUTh OM3HECY B 3TOM Cllyyae HaJOroBble IMpe(epeHIud U OCBOOOXKIEHHE OT
COLIB3HOCOB Ha 3TH CyMMBI.

3T0 0cOOEHHO LIEHHO JJIs1 KPYNHBIX KOMIAHUNA: OHU MOTYT YCHWJIHUTH JIOSJIBHOCTh NIEPCOHANA,
npejiaras oJITroCpouHble (DMHAHCOBBIE MHCTPYMEHTHI BMECTO pPa3oBBIX OOHycoB. Ho s
MaJior0 M CpegHero OW3Heca 3TO MOXKET OBITh CIOKHO — UM TOTpeOyeTcsl MOHSATHAs
UHPPACTPYKTypa U MOAIEPKKA.

Bo03MOXXHOCTH 1 BBI30BBI

Ecnu 3anmyck nmporpamMmbl COCTOUTCSL B MPOJYMAaHHOM BHUJIE, OHA MOXKET CTaThb TOYKOW pocTa
JUISL BCEM DKOHOMMUKH.

Jlng cemeil — 3TO IIaHC BIEPBBIE BBICTPOUTH COOCTBEHHYIO CTPATErMIO HAKOIUIEHUH, HE
OTKJIaJbIBas HA IIOTOM.

Jlns Ou3Heca — BO3MOYKHOCTb BBIWTH 33 paMKHU CTaHIApTHOTO COLIAKETa U MPEAJIOKUTH
peanbHbII MHCTPYMEHT 3a00THI.

Jns rocynapcTBa — NPUBJICYEHUE «IUIMHHBIX» JIEHET Yepe3 TI0BEPHE TPAXK/IAH, A HE BHEIIHUX
3aMMCTBOBaHUM.

Ho IIpH 5TOM BaXHO YYHTHIBATHL BO3SMOXXHBIC PUCKHU:

nporpaMMa TpeOyeT BBICOKOW (DMHAHCOBOM IUCIHMIUIMHBI U 0a30BOM MHBECTUIIMOHHON
IrPaMOTHOCTH, YTO MOKET OTPaHUYUTh OXBAT Ha MEPBOM 3TaIle;

HeoOXouMa ycToiuuBas UH(QPACTPyKTypa — OT PEryJupoBaHus A0 LHHU(POBBIX pelIeHuid,
BKJIIOYasi COBMECTUMOCTb C JEHCTBYIOIMMHU HAJIOTOBBIMH U COLIMAIbHBIMM MEXaHU3MaMU;

€CTh PUCK HCAOCTATOYHOI'O HOBCPHA CO CTOPOHBI I'paXJaH IIPU OTCYTCTBUU IPO3PAUHBIX
ImpaBu, HB,I[G)KHOﬁ 3aIl0UTBI CPEACTB U MMOHSATHOM JIOTUKH BO3Bpara JIbIroT.

Mpsl B GaHKe BUJUM B 3TOM MHHMLIMATHBE HE MPOCTO HOBYIO YCIYTy, a CMEHY (pUMHAHCOBOIA
napagurmbl. GUHaHCOBAs 3pENOCTh — 3TO HE TOJIBKO MPO JAOXOJbI, HO U MPO NpuUBBIYKU. 1
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€ClIM MporpaMma CEeMEWHBIX MHBECTHLUN MOMOXET COPMUPOBATh YCTONYMBYIO MPHUBBIYKY
OTKJIaJIbIBaTh, OHA IEHCTBUTEIBHO CIIOCOOHA M3MEHUTDH OTHOIIEHUE K OyIylieMy B MaciITabax
CTpaHBI.

https://www.forbes.ru/mneniyva/539676-strategia-nakoplenij-kak-dolzny-rabotat-semejnye-
investicii

Spark.ru, 18.06.2025, Ha ymo xumb 8 cmapocmu?

byksanbHo mornbko umo npowra ceccus Ha T-[eope «Kmo 3annamum 3a
Hawy cmapocmb? Smart-yripagrieHue neHCUoHHbIMU akmugsamuy. Obcyxdanu HIMN®
u N4C e kayecmee UHCMpPYMEHMO8 hopMUPOBaHUS MEeHCUOHHbIX HakKorieHuu. Bom
Krtoyesble me3uchl:

[Iporpamma monrocpounsix HakorieHUH (I1/IC) — 3To HOBBIN MPOAYKT, KOTOPHIi MO3BOJISET
noJTy4aTh copMHAHCUPOBAHUE OT rocyaapcTsa 10 360 Thic. py0. 3a 10 JeT + HaOrOBBIi BHIUET
Ha CyMMY B3HOCOB M MHBECTHUIIMOHHBIN JOXOJ HA BIOKEHHBIE CpeACTBa + cTpaxoBKy oT ACB
Ha 2,8 MITH pyo0.

Hoxoanocts [TC nomkHa ObITh KOHKYPUPYIOIICH HE TOIbKO Ha ypoBHe HII®D, HO 1 npyrux
WHBECTUIIMOHHBIX U 0aHkoBckux mponayktoB. [Ipu stom IIJIC momkeH 3aBoeBaTh JOBEpHUE
rpaXkIaH Kak COBPEMEHHBIN IM(POBON MPOAYKT, a OaHKU JOJDKHBI IMMOHHUMATh, YTO XOUET
KITUCHT.

PBIHOK OJIKEH UCIIOJIB30BATh Pa3HbIE CTPATETMH, & HE TOJIBKO KOHCEpBAaTUBHBIE: ceryac B PO
b 9,1% aktusoB HII® mponHBecTHpOBaHbI B akiuy, a B oonuranusax 6onee 60%. 1o 37
ctpanam ODCP B akiusix B cpenneM 30%, B obmuramusx — mog 40%.

npumepy, [1/1C B HII® «T-Ilencus» — npo3padHblii HHCTPYMEHT:
v/ BCTpoeH B npuiiokeHue T-banka;
¢/ BBIXOJ U3 ITPOrPaMMBbI BO3MOXKEH 0€3 KOMUCCHU TI0 00IIeMy MPaBHILY;

¢/ KJIIMEHT Cpa3y BUIUT, BO YTO MPOMHBECTUPOBAHBI €I'0 CPEICTBA U CKOJIBKO OH 3apadaThIBaeT
B MoMmeHTe. [loatomy mo yno6crBy I[IJIC He ycTymaeT MHBECTUIMOHHBIM M OaHKOBCKHUM
IPOAYKTaM.

Y IAC cBos Huma MNpPOIYKTOB, KOTOPBIE 3aKpbIBAIOT MOTPEOHOCTH B JIOJITOCPOYHBIX
cOepexeHmsIx 0e3 IOTIOHUTENBHBIX TPYA03aTparT uIst KiueHTa. Ho ycmex u crpoc Ha MpOayKT
OyZeT TONBKO B TOM CIIy4ae, €CIIM PIHOK M PETYJISALMS aAalTUPYETCs O HY Kbl KIMEHTOB, U
PHCK-I0XOTHOCTh OyzeT B OanaHce.

https://spark.ru/startup/bit-kogan/blog/261715/na-chto-zhit-v-starosti
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Strana Life, 19.06.2025, [leHcuu e Ho8OU peasibHOCMU: 4YMO
U3MeHUm aemomamud4eckul rnepeeoo HaKormneHuu?

B  Poccuu  obcyxdaemcsa  udes  asmomMamuyecko2o  rnepeesoda
«3aMOpPOXeHHbIX» ¢ 2014 200a [rEeHCUOHHbIX HaKorsieHul 8 rpoapamMmy
0ornieocpoyHbix cbepexerud (MLC), ymobbl cmumynuposams YacmHble UHeecmuyuu
epax0aH. MWHuyuamusy, 038y4eHHy0 Ha [lemepbypeckom MexOyHapOOHOM
3KoHomu4Yeckom ¢hopyme (IMMI®P) anasoti komumema ocOymbl MO pUHAHCOBOMY
pbIHKY AHamornuem AkcakosbiM, 20moe8 paccmompems MuHgpuH. OOHaKo aKcriepmsl
yKasblgarom Ha mexHU4Yeckue CrioXXHOCMU U pucKku Orsl KOHKypeHuuu cpedu
HeaocyOdapcmeeHHbIX NMeHCUOHHbIX poHOo8 (HID).

«Ecnu 3TO BBITOAHO ISl TPAXKJAH, €CIU 3TO JJsl TPaXJAaH MHTEPECHO W MPABWIBHO, MBI...
TaKhe MHHUIMATUBBI OyleM MOojjaepXuBaTh. BaxHO HalTH MpaBUIbHBIA OanmaHC IJid TOTO,
YTOOBI WHTEPECHl TPaXJAAH W BKIAJAYUKOB HE OBUTH YIIEMIICHBD», — 3asBUJI 3aMIJIaBbI
Munduna Usan YebeckoB B Kymyapax [IMOD, komMmeHTHpYS TpenioxkeHne AkcakoBa. Ero
cioBa npuBogut " Kommepcant".

[Iporpamma noarocpovHbIX cOepexeHuni, 3amyiieHHas ¢ 1 ssaaps 2024 roga, y»xe nmpuBiIeKia
2,8 mutH yenoBek u 216 mapn py6uielt, mo qanueiM banka Poccun. OHa npezasaraet HaloroBbIi
BBIYET J10 52 ThICAY pyOsIeii B rof, rocy1apcTBeHHOE copruHaHCUpOBaHUE 10 36 ThICSY pyOseit
U CTPaxXOBKY CpeACTB 110 2,8 MitH py0. ['paxknane moryT 1o6poBonbHO niepeBouTh B I[1/IC cBon
MEHCHUOHHBIE HAKOIUIEHUs, COPMUPOBAHHbIE paHee B CUCTEME 003aTebHOrO MEHCUOHHOTO
ctpaxoBanust (OIIC). AkcakoB mpeayiaraer caenarh 3TOT MPOILECC aBTOMATUYECKUM, Oe3
HEOOXOJMMOCTHU TOJJa4H 3asIBICHUM.

WHunnpmaTuBa noayuyuia NoAAEpKKY 4acTu pbIHKa. [ enaupexrop «kcnept busnec-pemenus»
[TaBenm Mutpo(aHOB CUMTAET, YTO TIEPEBOI HAKOIIJICHUH B COOCTBEHHOCTh TPakKJIaH yKPEIUT
cuctemy: «IT0 0ojee yCcTOWuMBas KOHCTPYKIMS, YeM Ta, KOTOpas CIOXKUJIACh B CHUCTEME
00s13aTeIbHON IEHCMOHHOW CHCTEMBI, M 3TO TJIaBHas Bbiroga». [lo ero muenuro, HI1® cmoryT
npuBIIeYb OOJbIIIE aKTUBOB, Mpeaiaras kimentam nepexon B I1J1C.

OnHako HE BCE YYAaCTHHMKH DPBIHKA pasfeisitoT ontuMusMm. ['enmupexrop HIID «Anbdar
Jlapuca I'opuakoBcKasi yKa3bIBaeT Ha CIIOKHOCTH Ui HOBBIX (DOHIOB: aBTOMATHUYECKHIMA
MEePEBO/I OTPAHNYMUT UX BO3MOKHOCTH MPUBJIEKATHh KJIMEHTOB, Tak Kak nepesos [1JIC B qpyroi
(GoHI BO3MOXKEH TOJIBKO pa3 B MATH JieT. Kpome Toro, TexHuueckue Oapbepbl YCIOXKHSIOT
mporiecc: Ui MepeBoJia HAKOIUICHWH B HOBBIM (GoHA TpeOyercs OyMaKHBIH JIOTOBOD,
obpamenue B Conmanbueiii poug Poccuu (CDP), a Bech mporiecc MOXKET 3aHATh JI0 JBYX JIET.

KpuTuky nHULIMATUBEI OMacaloTcs, YTO aBTOMAaTUYECKUI IEpPEeBO] HAPAaBUT OOJIBLIYIO YacTh
cueroB B COP, nmumus HII® KoHKypeHIMH 32 «MOITYYHOB» — KJIHEHTOB, HE BBHIOMPAIOIIUX
dona aktuBHO. OOCYXIE€HHE WHUIMATUBBLI TPOJIOJDKACTCS, W €€ peanus3alus noTpedyeT
pELIEHUsT MHOXECTBA BOIIPOCOB, BKJIIOYAs 3aIUTy HMHTEPECOB TPakJaH M COXPAHEHHE
KOHKypeHUnH Ha peiHke HIIO.

https://strana.life/news/v_rossii/pensii_v_novoy_realnosti_chto_izmenit_avtomaticheskiy per
evod_nakopleniy/
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Mockea FM, 18.06.2025, "Jonsi kanumanucma": NM4C demsim

UHeecmuposamb 68 Oemel cmaHem euwe 6blco0Hee. MuHUH nnaHupyem
U3MeHUMb ycrio8us rpoepammbl 00/120CPOYHbIX cbepexeHul 05 OemcKux c4emoas.
HanomHum, npoepamma 0Aosieo0cpoyHbIx cbepexeHuli 3apabomana e Poccuu ¢ 1
sAHeapsi 2024 eoda.

Ha 4To MOXXHO HaKONUTH JIEHBIU C MOMOIIBIO TaKOro UHCTpyMeHTa? Kakyio cymMMy MOXKHO
BHecTH Ha cueT [1JIC? [Ipu kakoMm yCI0BUM HAKOIJICHHHBIE CPEJICTBA OOTOHAT MHQIIAIINIO?

Ha stu Bompocel B pyOpuke "[lons xanuranucta" OTBETHJI SKOHOMHYECKHI 0003peBareib
"Mocksbsl FM" KorcraaTun Ipirankos.

https://www.mosfm.com/audios/1 58748

SPARK.ru, 19.06.2025, bro2 neHuso20 uHeecmopa: aemomamom - 8
ceemuioe 6ydyuwee!

lNpedcmasumernu [ocdymbl Ha [lumepckom ¢popyme coobwunu, 4Ymo
obcyxdarom adMuHUCMpamueHoe peuweHuUe o rnepesody HaKorneHUl POCCUsIH U3
HI1® e npoepammy donzocpoyHbix cbepexeHut (M14C).

Hanowmuto 6a3oByto 6a3y no [Iporpamme:

HanoroBas nerota uepe3 10 siet nmocie nepBoro B3HOCA;

Brruer 52-88 Thic., 3aBucut ot craBku HADII - (1) e ornensubit or UUC;
Co¢dunancupoBanue rocyapctsa 10 36 ThIC. B TOJI, B 3aBUCUMOCTH OT J0X0/1a;
CrpaxoBanue ACB Ha cymmy 10 2,8 MJIH U T.1.

['oBOpAT, YTO HYXHO elle NOJUCKYTHpPOBaTh, Kak yOeAUTb TeX, KTO HE MPUHAJ pelIeHUe
nepeiitu. Ho rio6ansno B Jlyme (1 oueBuiHO B MUH(HMHE) paccCMaTpUBAaIOT aBTOMATUYECKUN
nepeBoa '"mo ymosuanuto". I'nmaBa komurera 1o (UHpBHIHKAM AKCaKOB IIpejJiaraet
"'3aKOHOAATENBFHOE pelieHue, 4ToObl Bce ObuTu nepeBeaeHsl B [TC".

Ero nognepsxan nepseiii 3ammnpen LIb [IBenos: "Te, KTo He 3ad4BuUII, YTO HE XOUET, Yepe3 KaKkoe-
TO BpeMs mnepeBoasTcs aBromatoM". OH cCbUIaeTCs Ha MUPOBYIO ITPAKTUKY, KOI/1a HUKTO HE
X04eT OTAaBaTh CBOU JAEHBIM KyJa-TO B OTAAJEHHOE OyAyllee, HO KOrja 3TO MPOUCXOIUT
IPUHYAUTEIBHO, YEpPEe3 COLCTPax, HUKTO He npoTuB. CuuTaercsd, 4To TakoBa IpUPOJA
YesloBeKa.

Ve mnoceimanuch npemoxkeHus. COep Buepa BBIKATWII HICKO €AMHOW HH(POBOIL
uHdpactpykrypsl "omnoro okHa" mis [1JC, ¢ aBropuzanueii uepes ['ocycayru. T.e. mepeBoj
u3 BOba, nwin moboro HII®D, B aBa kimuka. OdeBHIHO, B mpouecc OyIyT BOBJICUCHBI
paboToaaTenu, B IEPBYIO OYEPeIb C MPUCTABKOM "Toc".

ITo Tpaguumu - MOU MBICIIH 110 TEME.

He cTouT noiaHoCThIO MepeKiIaibiBaTh OTBETCTBEHHOCTD 3a CBOE Oy/yliee Ha Apyrux, Oyab TO
BalllK JIETH, UJIA TOCYJAPCTBO.

HawuBHo (eciu He WHGAHTUILHO) paCCMaTPUBATh JICHbIH, YUUTHIBAEMbIE KaK "Baliy" Ha cUETe
CONHUAJIBHOTO CTpaxOBaHUA, KaK CBOU COGCTBGHHHE. B otrimmune CpCACTB U AKTUBOB Ha
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0aHKOBCKOM MJIM OpOKEpPCKOM cU€Te, OHM MMEIOT MHOU CTaTyC M PEeKUM JocTyna K HUM. B
ujeane - IpUMHPUTH ce0s ¢ MbICIbIO, uTo 310 HE Bamm nensru.

[To ananoruu ¢ MHBECTULIMOHHBIM MOPTQENeM, HAIU OJTOCPOYHBIE COEPEKEHUS TOKHBI
dbopmupoBatbcsi B Jioruke auBepcudukanuu. "[lapamnenvHas" meHcHs, HE 3aBUCSIIAS
(HaCKOJBKO 3TO BO3MOKHO) OT TOJUTHUYECKHUX PEIICHUH, TOTOBas K MOBOPOTaM B BalllUX
JIUYHBIX 00CTOSATENBCTBAX, - HE OMIUs, a HEOOXOIUMOCTh!

A 10Ka - CIIeZIM 3a TeM, UTO elle MHTEPECHOT0 CKaXxKyT Ha popyme. Hanerock, uro-Hubyap npo
CHI)KEHHE CTaBKU WM Pa3psiKy B FEOMOJIUTHUKE. ..

Bcem XOpOoHICro JIETHETO AHA, YCIICIIHBIX U OTBCTCTBCHHBIX HHBCCTHHHﬁ!

https://spark.ru/startup/blog-lenivogo-invest/blog/261850/avtomatom-v-svetloe-buduschee

HoBocTtu pPa3BUTNA CUCTEeMbI 00s13aTenbHOro NeHCUOHHOro
CTpaxoBaHuUA U CTanOBOﬁ neHcuun

OTP, 19.06.2025, lMoebiweHue neHcul e urone 2025 2o00a. Kmo
nosiyqyum npubaeky u e Kakom pasmepe?

B urwne 2025 e2o0a oxudaemcsi nosbileHUe MeHCUOHHbLIX 8birnam O0Orns
omoerbHbIX Kamezopul nony4ameneu. Koeo x0em npubaska U CKO/IbKO OHa
cocmasum — 8 Mmamepuare ObwecmeeHHo20 menesudeHusi Poccuu.

Koro xxaer npubaBka k nmencuu B utose 2025 roxa
Hocturmmue 80-1eTHero Bo3pacra

Unen xomurera ['ocaymsl o Tpyay, COLMANbHOM MOJMTHUKE U JielaM BeTepaHoB CBeTiiaHa
Beccapab B pasroBope ¢ OTP HanmomHMIa, YTO B MIOJie MPUOABKA K MEHCHM XKIET MOXKUIBIX
MEHCUOHEPOB, TOCTUTIINX B MOHE 80-TI€THErO BO3pacTa.

«DaKTUUECKU €KEMECSUHO MPOMCXOIUT MpubaBKa Ha pa3Mep (PUKCHPOBAHHON BBIILIATHI K
CTPaxOBOW IEHCUM AJISl TEX NEHCHOHEPOB, KTO poctur 80-neTHero Bo3pacra. To ecTh, eciu B
UIOHE TIEHCHOHEPY UCIOMHMIOCH 80, TO Mbl YBEPEHBI, YTO (PUKCUPOBAHHAS YAaCTh BBIMIATHI B
UI0JIE y HETrO YIBOUTCS», — CKa3aja napiaaMeHTapuil.

Pasmep ¢uxcrpoBaHHOMN BBITUIATHI K CTPaxoBOW meHcUH coctasisier 8907,7 pyOns B mMecsil.
[Tocne nnaexcanuu neacuonep Oyner nomxyyats 17 815,4 pyOns. Taxke 80-neTHHE TTOXKUIIBIE
POCCHUSIHE JIOTIOJIHUTENBHO IOJyyaT paHOHHBIH KOA(PQHUIMEHT, €CcIM OHU MPOKUBAIOT Ha
Kpaiinem CeBepe unu B IpupaBHEHHBIX K HEMY MECTHOCTSIX.

Baxno: HUKaKuX 3asBICHUN I TTOBBIIICHUS BBHIILIATHI IMHMCATh HE HYXHO. HpI/I6aBKa 6yneT
MMPUXOANUTb aBTOMATHYCCKHU.

NuBamuae! I rpynmnst

Takyro e Hama0aBKy B CICAYIOIIEM MECSIE HAYUCIAT POCCUSHAM, TOJYYHBIINM
WHBAIUIHOCTH | rpynmsl B utoHe. OHAKO €cli TAaKOMY YeJIOBEeKY UCTOTHIIOCH 80 JieT mocie
Ha3HAYCHMsI IOTUIATHI, TO MOBTOPHAs HaJA0aBKa HE MPEANoaraeTcs.
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HGHCI/IOHCpH C MXIUBCHIIAMH

Eme OIIHOI71 KaTGFOpHeﬁ MEHCHUOHCPOB, KOTOPBLIC MOT'YT paCCYHUTBHIBATh HAa TOBBIICHUC BBITLJIAT
B HIOJIC, ABJIAOTCA POCCHAHE, Y KOTOPBIX HA WIKIAWUBCHUU C HIOHA OKa3aJICA ONMMKaMIITH I
POACTBCHHHK. B stoT cnimcok BXOJAT:

HECOBEPILICHHOJIETHUH PeOCHOK WIIN BHYK;

peOeHOK UM BHYK, KOTOPBIA IPOXOIUT 0OyUYEeHHUE B By3€ B OYHOH (popme;
HETPYJI0CIIOCOOHBIN POJUTEND;

HETPYAOCHOCOOHBIN CYNPYT IEHCUOHHOTO BO3PacTa;

VMHBAJIN.

3a KaXIIOTO FMKJIMBEHIIA HA3HAYAETCs BHIIUIATA B pa3Mepe TPETH OT (PUKCHPOBAHHOM YaCTH
cTpaxoBoi neHcuu. Tak, 3a OTHOTO MKIMBEHIIA BBITIATa MOXKET cocTaBuTh 11 876,93 pybns,
nBou — 14 846,16 py6mns, Tpoux — 17 815,39 pyous.

BaxxHO: Ha WKIMBEHHUE MOXHO B3ATh HE OOJIBIIIE TPEX YEIOBEK, @ YTOOBI OPOPMHUTH BBIILIATY,
HeoOxoumo obpaTtuthest B ConmanbHbiid (oHa Poccum.

YBonusmuecs MMEHCHUOHCPHIL

[IoBBICAT BBIIUIATHI U TEM IIEHCUOHEpPAM, KOTOPBIE C MIOHS YIIUIM HA 3aCIy>KCHHBIA OTIbIX —
JUISL HUX IPOBENYT HMHJIEKCALHIO 10 HAKONUTEJIBHOM 4YacTH MEHCUU. A NIPOAODKAOIINM
TPYAMUTHCS TIOBBICAT TOJBKO (PUKCUPOBAHHYIO YacTh BHIILIATHL. [lociie yxona Ha OTABIX OHH
CMOTYT PaCCUMTHIBATH HA MHJEKCALUIO BCEW CYMMBI IICHCUU.

BaxHo: mponHAEKCUpOBaHHBIE BBIILIATH HAUHYT MOCTYNAaTh HA CYET aBTOMATUYECKHU, HUKY/1a
oOpamarbes He HYKHO.

Wunekcamus nencuid padboTarommuM neHcuonepam ¢ 1 aBrycra

Ceernana beccapa® HamomHmia, uto ¢ 1 aBrycra mjaHupyeTcs MHIEKCAlMs MEeHCUH Jis
HNOXUJIBIX POCCUSIH, KoTopble pabortanu B TeueHue 2024 ropa. IIpubaBky HauuciasaT Ha
OCHOBAHMU TPYJIOBOIO CTa)ka W CTPaxOBBIX B3HOCOB, YIUIAYEHHBIX paboTojareneM 3a
nocneanue 12 mecsen. OHaKO NEHCUOHEPHI HE MOTYT IOJIy4YaTh OOJIbIIE TPEX TaKuX 0ayioB
B T'OJ1, UTO B JICHEKHOM BBIPAKEHUM COCTaBUT He Ooiee 437 pyOiei.

«K coxanenuto, B CBSI3U ¢ HOpMaMH 3aKOHOJIATEIILCTBA, pAOOTAIOIIN IEHCHOHED, JOCTUTTITHIA
NEHCHOHHOTO BO3pacTa, MOXKET NoiyuuTh He Oosiee Tpex UIIK B TeueHue roga», — nobaBuia
OHa.

Kaxk noJIy4yaTb MaKCUMAaJIbHO BBICOKYHO IICHCHUIO

MaxkcumanbHOe KOJTMYECTBO NEHCHOHHBIX 0aJlIOB, KOTOPOE MOYKHO TOJTyYUTh 32 OJWH TOJl, —
10. JImst »TOrO 4enoBeky HeoOXoaumo o¢uIManbHO 3apabarbiBaTh He MeHbIne 230 ThicaY
pyOueii 1o Beryera HaJtoroB. TakuM 0Opa3oM, eciTy YeIoBeK OPHUIHATBHO MPOPadOTAET C TAKOH
3aprutatoit 30 net, To B 2025 roy OH CMOXET Moy4ath 53 Thicauu pyoneit 6e3 yuera Jbrot u
HaI0aBOK.

CylecTByloT W Jpyrue cnocoObl yBeIMYMTh Oynymryio meHcuio. Hampumep, MoxHO
PEryJsipHO BHOCUThH JIEHbIUM B HETOCYAAPCTBEHHBIM NMEHCUOHHBIN (OH[, KJIacTh CPEACTBA Ha
HAaKONMUTEJIBHBIM CUET J0 BbIXOAA HAa IEHCHIO WIM BOCIOJIb30BaThCA IPOrpPaMMON
J0OPOBOJIBHOTO NIEHCHOHHOTO CTPAXOBaHMUS.
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https://otr-online.ru/articles/povyshenie-pensii-v-iyule-goda-kto-poluchit-pribavku-i-kak-ee-
oformit-283103.html

MPAAM, 20.06.2025, PoccusiHamM pacckasanu o 2psdyujux
UHOeKcauyusix neHcuu

Lo koHuya 2025 200a 6 Poccuu 3arnnaHupo8aHO HECKOJIbKO [108bILUEHUU
neHcud. NoOpobHee 06 amom azeHmcmsy "llpaum" pacckasana 4rieH Komumema
'ocdymel no mpyady, coynonumuke u 0eram eemepaHos CeemiaHa beccapab.

CtpaxoBble U COLMATIbHBIE IEHCUN POCCHUSH B 3TOM IOy YK€ Obuld mpouHaekcupoBaHbl. [1o
clIoBaM TapyiaMeHTapus, ¢ 1 aBrycra B 0e33asBUTEIBHOM IPOAKTUBHOM TMOpsAIKE OyIeTr
IIPOU3BEJIEH NIepepacueT CTPAaXxOBbIX MEHCUH paboTaoIIUX TEHCHOHEPOB.

"PaboTaromuM nmeHcuoHepaM yUYTYT HHIUBUIY AlTbHBIC ICHCHOHHBIE KO3 (MUITUEHTHI, KOTOPHIC
OoHM 3apaboTtanu B mpensiaymnieM, 2024 roay. Ilo 3akoHy MOXKHO TOJYyYHTh HE Oojiee Tpex
6amioB B roxa", - pacckazana beccapab.Kpome Toro, ¢ 1 okTs0psi yBenuyarcsi MEHCHH Y
BOEHHBIX. MHAEKcausi mMpou3onaeT aBToMaTH4YeCKH, oopamarbes B CoruanbHbiid GoHI HE
HYKHO.

"Iloka y Hac 3aIUIaHUPOBAHO, YTO MEHCHHM BOEHHBIX OyIyT mpouHaekcupoBaHbl Ha 4,5%. S
IyMaio, 4YTO TpPEIBApPUTEIbHO HA 3TOT MpoUEHT W Oyxaer yBenudeHo. Ho BeI moMHuUTE
CUTYaIMI0, KOTOpasl CJIOKWIACh IO MpoHuIoMy roay. IleHcus BoeHHbIM MHAeKcupyercs ¢ 1
OKTSIOpsI, HO YPOBEHb MHQIIALNY 3aJ0XKEH TOJIBKO MpOorHo3upyemMsblid. B Hauane 2025 roga no
NOPYYEHHIO NPE3UJCHTa MEHCUU ObLI JIOMHIEKCHPOBAHbI HA YPOBEHb pEAIbHOW TO0BOM
uHusinun. [Tocmotpum, uro Oynet B Hauane 2026 roxa", - OTMETHIIA ACTTYTaT.

[TapmameHTapumii Takxke pacckaszana o rpaduke uHAekcanuu neacuii B 2026-m. Io ee cinopawm,
co cienymomero roga B Poccun HauHeT 1eliCTBOBaTh HOBAsi CUCTEMA YBEIMUEHUS CTPAXOBBIX
NEHCUH, KaK JUId paboTaloIlMX, TaK U A HepaOOTaIOUIMX MEHCHOHEpOB. BhimmaTtsl OymyT
noBbImaTh ABaXbl. C 1 (eBpas - Ha MPOLEHT T010BOM HHMIAIMH, a ¢ | anpesns - Ha ypOBEHb
pocta uHBectuoHHOro TopTdens CommansHoro ¢onma Poccun. Kpome Toro, yxke mo
tpagumuu ¢ 1 ampenst 2026 roma OyAyT yBeIMUYEHBI COLMANIbHBIE MEHCHUHU, a C 1 OKTAOpS
HOBBICST IEHCUH BOCHHBIM.

https://1prime.ru/20250620/indexation-858688022.html

PUA Hoeocmu, 20.06.2025, [fenymam [I[] paccka3zana 06
U3MeHeHusix Ossi npedneHcuoHepoe ¢ 2025 2o0a

IpaxdaHe P®, docmuewue rpedrneHCUOHHO20 8o3pacma, ¢ 1 ssHeapsi Mo2ym
rnony4yums cmamyc rpeorneHcuoHepa b6e3 rnodayu 3asierieHusi, pacckasana PUA
Hosocmu uneH komumema ['/[] no coynonumuke ExkamepuHa CmeHsikuHa ("EQuHas
Poccus").

[IpeanencuonnbIi Bo3pacT B Poccun HaumHAETCs 3a IMATH JIET 10 MPEATNOoIaracMoro BpIXo1a Ha
MIEHCHIO .

"C 1 anuBaps 2025 roga nmoaaBaTh 3asBJICHUE JJIS MOJYYEHHUs CTATyca MPEINCHCUOHEpPa HE
HYKHO", - cka3ana CTeHsAKHHa.
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JlemyTaT yTOuHMIA, YTO ATOT CTaTyCc OyAeT MPHUCBAMBATHCS aBTOMATHUYECKH IO JOCTHKEHUU
HeoOxoqumoro Bo3pacta. Ilo ee cnoBam, A7 TOMYYEHUS HEKOTOPBIX JIBIOT MOKET
noTpeboBaThCsl CIpaBKa O craryce mnpeArneHcuoHepa. [lomyuuTs €€ MOXKHO OHNAWH Ha
lNocycnyrax, uepe3 Counanbubiii houg Poccun, a Takke B MOLI,

PUA duHmapkem, 19.06.2025, B P® couyuanbHyr0 no000epxKy
nosiy4yarom okosio 60 Ms1H yerogek

Okono 60 msniH 4yenoeek &8 P® nosnydarom couuarnbHyt0 no00epxKy om
e2ocydapcmea, coobwunli MuHUcmp mpyda U coyuasibHo20 pa3eumusi AHMOH
Komsikos.

"Ceronns y Hac nopsiaka 60 MJIH 4esIOBEK B HalIEH CTpaHE MOJIy4aloT MEp MOIAEPKKUA CO
cTopoHbl rocynapcrBa. [lpumepno 70% Mep couuanbHONM NOLACPKKUA CETOIHS YXKe
nepeBeieHbl B M(poBoil Gpopmart, BeIBeZeHbI Ha EAMHBINA MOpTan rocyJapCTBEHHBIX YCIyT,
IPEOCTABIISIOTCS TOCTaTOYHO MPOCTO U ObICTPO", - cka3an KoTAKOB B ueTBepr B X0Z€ CECCHU
Ha [IMD®-2025.

B npecc-ciayx0e MuHTpyna XypHaJIUCTaM MOSCHHIN, YTO peub UAET KaK O €KEMECSUHBIX
BBITJIATaX - TICHCUH, eXeMecsuHas aeHexHas Bbiuiata (EJIB), eaumHOoe mocoOume, Tak U 0
Pa30BBIX BBIIUIATAX - MMOCOOUS IO BPEMEHHON HETPYIOCTIOCOOHOCTH, MATEPUHCKHUIA KalUTal,
COIMATBHBIA KOHTPAKT U JPYTUE MEPHI TTOIICPIKKH.

B 2021 roxy 8 MuUHTpY e COOOIIAH, YTO MOAAEPAKKY OT TOCYJapCTBa MOTydaiu okoio 80 MiIH
yesoBek B PO.

http://www.finmarket.ru/news/6419433

PUA Teou Hosocmu, 20.06.2025, [MeHcuoHHbIlU eo3pacm e Poccuu
noamanHo noebiwaemcsi do 65 nem Ansa myx4uH u 60 sem ons
KEeHWUH

B Poccuu ¢ 2019 no 2028 200 nocmerieHHO Mnoebiwarm eo3pacm, Kozda
MOXHO 8bIlimu Ha neHcur. Imo Oenarom 0711 moa2o, Ymobbl NeHCUOHHasi cucmema
cmpaHbl coomeemcmeosasia U3MEHEHUSIM 8 Kornudecmee sodel U COCMOSIHUU
3KoHoMuKuU. [loebiweHue 3ampazusaem ecex pabomaroujux POCCUSIH U HYXHO,
YymobbI rneHcuu MOXxHO bbI1o nnamums cmabusibHO U 00J120.

B 3T0i1 cTaThe MBI pacckakem, Kak MEHAETCS BO3PACT BbIXO/Ia HA MTEHCHUIO, KTO MOXET YUTH Ha
3aCJIy’KE€HHBIN OTIBIX PaHbIIE U KAaKUE €1€ U3MEHEHUS IPOU30LLIN. [ICTOUHHK |

[To HOBBIM mpaBunam, k 2028 rogy My>K4uHBI OyJIyT BBIXOJWUTH Ha MEHCHUIO B 65 Jer, a
JKeHIIMHBI — B 60 seT. Panbiie 3Tot Bo3pacT coctabiisii 60 1 55 neT cOOTBETCTBEHHO. TOUHBIN
BO3pacT BbIXOJa HAa IEHCHUIO 3aBUCUT OT I'OJla POKICHUS.

Hanpumep, Myx4unsbl, poausmuecs B 1961 roy, cMOTyT BBIATH Ha IEHCHUIO B 63 rojja HAaUMHast
¢ 2024 rona, a xeHmuHbl 1966 roga poxaenus — B 58 et takxe ¢ 2024 rona.

B 2025 u 2027 romax mo BO3pacTy Ha NMEHCHIO HUKTO HE BbIHAET. MyxuunHbl 1962 rona
POXJIeHHsI CTaHyT MeHcruoHepamMu B 64 rona B 2026 rojy, a >keHIIKUHbBI 1967 roga poxkieHus —
B 59 net B 2026 rony.
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Myxunnsl 1963 roga poxaeHus BEIMAYT Ha neHcHto B 65 net B 2028 roay, a xeHIMHbI 1968
rona poxzaeHus — B 60 jet B 2028 roay. Te, KTo poauics 1mo3xe, Oy 1yT BBIXOIUTh Ha TIEHCHIO
B 65 net (Mmy>x4uHbl) 1 60 JeT (KSHILUHBI).

Hekotopbie Tpymmel Jrofeii MOTYT BBIATH Ha TIEHCHIO pPaHbIIe, HECMOTpS Ha oolmiee
HOBBIIIEHHE Bo3pacTa. Hanpumep, *EeHIIUHBI, Y KOTOPBIX MATEPO UM OOjblIe JeTel, MOTYyT
cTaTh NeHcuoHepkamu yxke B 50 ner. Eciu y jKeHIIMHBI Tpoe eTel, OHa MOXKET BBIUTH Ha
NIEHCHIO B 57 JIET, a €CIIM 4€TBEPO — B 56 JIET, IPU YCIIOBUH, YTO Y HEE €CTh HE MeHee 15 et
TPYZAOBOIO CTaXa.

My>kuuHBbI ¢ 42 TOaMu CTaXka M >KEHIIMHBI ¢ 37 rofjaMy cTa)ka MOT'YT BBIMTH Ha MEHCHIO Ha
JIBa T0/1a paHblile, HO He paHblle 60 1 55 1eT cooTBETCTBEHHO. Takke T0CPOYHO MOTYT BBIUTH
Ha MEHCHIO BOGHHOCIY>Kallle U FOCyAapCTBEHHBIE CITy KalllHe.

B pamkax u3mMeHeHMI TakKe yBEJIWYMIM MAUHUMAJIbHBIA CTaX JJISI MOJYy4YEHUsI IEHCUH 110 15
net. C 2025 roga Ans BeIXOJa Ha TICHCHIO HY>KHO HaOpaTh He MeHee 30 MeHCHOHHBIX OalljIoB.
ConuanbHble IEHCHUHU TENEph Ha3HAYalOT M03Ke: My>kunuHaMm ¢ 70 JeT, a JKeHIIMHaM ¢ 65 JeT.

https://youtvnews.com/russia/22313?utm_source=yxnews&utm_medium=desktop&utm_refer
rer=https%3A%2F%2Fdzen.ru%2Fnews%?2Fsearch

Komcomonbckas npaeda, 20.06.2025, PoccusiHe 6ydym nosy4amb
cmamyc npedrneHcuoHepa 6e3 3asiesnieHusi

PoccusiHam He Hy)HO 6orbuwe nodasame 3asierieHus Orisi Nosly4eHuUs cmamyca
npeodneHcuoHepa. C 1 aHeapsi 2025 2o00a OH asmomamu4yecku rpuceausaemcs
n1100simM, docmuawumMm coomeemcemsyrueao go3pacma. O6 3mom HaroMHusa YieH
komumema [rocOymbl rno coyrnonumuke EkamepuHa CmeHsikuHa.

«C 1 anBaps 2025 rojga nopaBarh 3asBJICHUE JUIsSl NIOJyYEHUs cTaTyca NPEANEHCHOHEpa He
HYXHO», - cka3ana CtenskuHa PUMA HoBocTu, no0aBHWB, 4TO I TMOJYyYECHHS] HEKOTOPHIX
II0JIO’KEHHBIX IIPEINEHCUOHEPaM JIIOT HYKHO MOIY4YuTh Ha ['ocyciyrax, uepe3 ConuanbHbIi
dbona Poccun nnmu 8 M®I] cripaBky o craTyce.

Craryc npenneracuonepa B Poccun BBenu B 2019 roay. Kakue a1broTs MosoxeHsl 0071a1aTensm
3TOro craryca, unraiite 3nech Ha KP.RU.

Panee cooOmanoce, uto B 2025 romy okomo 7,2 MWIIMOHA POCCHUSH CTaHYT
MPEANCHCUOHEPaMU. DTO KEHIIHUHBI OT 54 JIET U MY’>KUYUHBI OT 59 JeT.

Kak npenneHcroHepsl MOTYT MOJyYUTh HOBYIO podeccuto u Kakue npodeccun B MUHTpye
CUYMTAIOT HanboJiee MOAXOAAIIMMHE JIJIS TTOKIIIBIX POCCHUsH, y3HalTe 31ech Ha KP.RU.

https://www kp.ru/online/news/6431722/
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O6wecmeeHHas1 cnyxb6a Hoeocmel, 19.06.2025, Kak Kynumb
neHCcUoHHble 6annbi 8 2025 200y

Umobbi nosiydame cmpaxosyr [MeHCU, Heobxodumo, MOMUMO [IPOYE:0,
UMemb MEeHCUOHHble bannbl. A Ux 8 cusly pasHbiX MPUYUH MOXem He Xeamampb.
3akoHoOamernibcmeom rpedycMompeHa rnoKyrnka OornofHUMmMesibHbix 6annos, Ho Kak
3mo cOeniamsb, 3Haem He Kax0bil. ObwecmeeHHasi cryxba Hogocmeu rnodzomosura
MoOpobHy UHCMPYKUUO, KakK Kyrnumb Hedocmaruwue neHcUoHHble barnnbl 8 2025
200y. Ycrnosusi rnosnydeHuss rneHcuu o eospacmy Ymobbl rnpemeHOo8amb Ha
rony4yeHue cmpaxosod. ..

Coob6menne Kak kynuth mneHcuoHHble Oamibl B 2025 TOomy MOSBWINCH CHadanga Ha
OObmecTBeHHas cy>K0a HOBOCTEH.

YtoOBl TOJTy4aTh CTPAxoOBYIO MEHCHIO, HEOOXOIUMO, IIOMHUMO MPOYETO, UMETh MEHCHOHHBIC
63..]].]1]:1. A HUX B CI/IJIy paSHbIX HpI/I‘-II/IH MOXECT HC XBaTaTh. 3aKOHOI[aT€JIBCTBOM HpCHyCMOTpeHa
MOKYTIKA JIOMTOJIHUTENBHBIX OaJIJIOB, HO KakK 3TO CliejiaTh, 3HAET He Kaelid. OOImecTBeHHAs
ciy>x0a HOBOCTEH TMOATOTOBMJIA MMOAPOOHYI0 HMHCTPYKLHMIO, KaK KYyNHUTh HEIOCTAIOIIHNe
neHcuoHHbIe 0amtel B 2025 roxay.

VYcnoBus Oy4YeHUs IIEHCUH 110 BO3PACTy

YroObl mpeTeHAO0BaTh Ha IOJYyYEHUE CTPAXOBOM MEHCHM IO CTAapOCTH, TIpakIaHUHY
HE0OXO0IMMO BBITIOJIHUTD PsiJ yCIIOBUIA:

1. JocTmkeHre MEHCHOHHOTO Bo3pacTa (64 roma st My>KuuH, 59 JeT 1S )KCHIINH).
2. Hanmmure MUHUMAIBHOTO MOATBEPKACHHOTO CTPAaX0OBOro cTaxka 15 net nium 6osee.

3. Nmerp He wmeHee 30 TCHCHOHHBIX OaIOB WM WHAWBUAYAJIBHBIX TTEHCHOHHBIX
K02 pULIHEeHTOB.

Ecmu ¢ NEPBEIMU JIBYMsI IIYHKTaMHM BCE€ JOBOJIBHO IIPOCTO W IIOHATHO, TO B CJlIy4dac C
MIEHCUOHHBIMU OaJlJIaMH Y MHOTHUX BO3HUKAIOT BOIIPOCKHI: UTO 3TO U KaK Y3HATb UX KOJIMYECTBO?

YTo Takoe MEHCUOHHEIC 0aJIIbI

Ha nene Bce okaswiBaeTcs ropaso npoie. [leHcuoHHbIe Oallyibl - 3TO YCIOBHBIE SAMHMUIIBI, B
KOTOPBIX OLICHUBACTCS KaXKIbI TO/I TPYIOBOM ACATEIHHOCTH: 1 TO paBeH 2 Oasuiam.

[lencuonnple Oamiabl TOMYYalOT MpPU HAIWYMKA CTPAXOBBIX B3HOCOB, BBIMIAYMBAEMBIX
paboronarenem. Eciu nmeHcHOHHBIX 0ayuioB Oy/IeT MEHBIIE YCTAaHOBJIEHHOTO MUHHMYMa, TO
rpaxkIaHuHy Oy/eT Ha3HaYeHa COLMaIbHAs IEHCHSL.

Kak y3HaTh KOIM4YeCTBO CBOMX IIEHCHOHHBIX 0asIoB
®oro: [lenapramenTa TpyAa U COLUAIBHOMN 3alIUThl HACEJIEHUs ropoaa MOCKBbI

UToOBbI y3HATHh CBOM TPYJOBOM CTaX M KOJMYECTBO HAKOIUICHHBIX TMEHCHOHHBIX O0asuioB,
JOCTAaTOYHO 3aiiTh Ha moptan «["ocyciayru», B MOL] unu B moboe u3 otaeneHuii CoruanbHOTo
¢onna Poccun (COP). B n1Byx nocnenHux ciyyasix Bac JIESTKO COPUEHTUPYIOT COTPYIHUKHU. A
JUTSL TIOJTYYE€HUS BBITUCKY OHJIAIH MBI 1aTUM TOJPOOHYO MOIIArOBY0 HHCTPYKIIHIO:

1. OTkpoiite noptain «l ocyciayru» U BOMIUTE B CBOM JIMUHBIN KaOUHET.

2. Iepeiinute B paznen «I[lencus. [Tocobusy.
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3. BriGepute nyHkT «IIpegocTaBieHue 3aperucTpupoBaHHOMY JIMILY CBEACHHH O COCTOSIHUU
WHJMBHTyaJIbHOTO JIULIEBOTrO cuera B [1DPy.

4. IToxyuure nHopMaIHio B OTKpbIBLIEMcs OkHE «Bpimucka u3 nunesoro cuera B COPy». Tam
OyayT conep)KaTbCsi CBEICHMS O TPYJIOBOM CTake, HAKOIUIEHHBIX MEHCHOHHBIX
KOd(pUIIMEHTaX U OTYUCICHUAX paboTONATENS.

5. Haxxmmure KHOIIKY «HOJ’Iy‘II/ITB BBIITUCKY» U JOKAUTCCHh COOTBETCTBYIOIICTO YBCAOMIICHUA,
YTO 3aIlIpOC OTHPABJICH. Kax IIpaBUJIO, BBIIIHMCKA IIOCTYIIUT B TCUCHUC OHS.

Yro menath, €CIIM HE XBaTaeT IICHCHOHHEIX 0aI0B

Criygaercs Tak, 4TO AJIs MTOJyYEHHs CTPaXxoBOM MEHCUM He XBaTaeT 6ayioB. CaMblil mpocTon
CHoco0 TMONY4YUTh JONOJIHUTEIbHBIE - YCTPOUTHCA Ha paboOTy MO TPYAOBOM KHUXKKE U
3apabotate ux. Ecin ’e 3TOT BapHaHT MO T€M WIM MHBIM MPUYMHAM HE MOAXOAMT, €CTh U

JIpyTHE.

. Hanpumep, HepocTaromue 6aibl MOKHO KynHThb. [l 3TOro mpuaercs BCTYHNUTH B
JOOPOBOJIBHBIE MTPABOOTHOILICHHS TI0 00s13aTeIbHOMY IeHcHOoHHOMY crpaxoBanuto (OI1C). B
9TOM ciy4ae Bbl OyJeTe BBIIUIAYMBATh COOTBETCTBYIOLIME CTPAaxOBbIE OTYHCICHHS
camocTosTelbHO. Kpome Toro, mpuoOpecTd MOXHO He 0oyiee IMOJOBHHBI MUHUMAIBHO
Heo0xouMoro cTaxa - 7,5 net. Ha caM03aHATBIX 3TO OrpaHUYEeHHE HE PacIIpOCTPAHSIETCS.

. [Tpuobpectn nencuonnpie Oamisl MOkHO B C®DP, oOpaTHBIIMCH C 3asBICHHUEM O
BCTYIUIGHUM B J00poBonbHble mnpaBooTHomeHuss mno OIIC. Cpenatb 3TO0  MOXKHO
HEIMOCPEICTBEHHO B oTAeneHuH ¢oraa, B MOII unu yepes «['ocycayrmny.

. Camo3aHsAThIE MOTYT TaKXe MMOJaTh COOTBETCTBYIOIIEE 3asBJICHUE YEPE3 MPUIIOKEHUE
«MoW Hanory.

. He crout 3a0pIBaTh, YTO yIUIauMBaTh B3HOCHI MOXKHO HE TOJBKO 3a ce0s, HO H,
HanpUMep, 3a pOJICTBEHHUKA.

CKOIBKO CTOUT MEHCUOHHBIN O6ami B 2025 romy
[IeHcHOHHOE yIOCTOBEPEHHUE.

. MuHuManbHas «CTOMMOCTBY» MEHCHOHHOTO Oana coctaBnseT 59 241,6 pyOmas - uto
naet 0,98 6amna. MakcumalnbHas cyMMa Takke UMeeT orpannyenue - 473 932,8 pyons (7,81
Oamna). Takum oOpa3oM, ctoumocth | meHcuoHHoro Oamna B 2025 roxy paBHa 60 450,61
pyOms.

® IInaTuTh MOXXHO Kak JacCTAMHU, TAK U Cpa3y. FJIaBHOC, ACJIaTh 5TO A0 KOHIIA roja.

® CnenyeT OTMCTUTHb, YTO MHOI'MC DJKCICPTHI IIOJAararOT, 4TO IIOKYIIKa IEHCHOHHBIX
0aJIoB I_[CJ'IGCOO6p213Ha TOJIBKO B CJIy4dasX, KOTIa UX HCXBATKAa HC BCJIMKA.

https://www.osnmedia.ru/interesnoe/kak-kupit-pensionnye-bally-v-2025-godu/
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NEWS.ru, 19.06.2025, CompydrHuk PAHXul'C Jlawok: neHcuu
pabomarowux neHcuoHepos yeesiuyam ¢ 1 aszycma

Pabomarowue neHcuoHepbl 8 Poccuu ¢ agaycma Mo2ym paccyumbi8ambs Ha
rnepepacyem c80UX NMEeHCUOHHbIX 8birsiam, Komopkll 6ydem ydyumbigamb mpydosou
Cmax U cmpaxoeble 83HOChkI 3a rnpedbidywul 200, 3aseun PUA Hosocmu Bukmop
Jlawok, eedywul  HayyHbil  compyOHUK  MHcmumyma  couaHanu3a U
npoaHo3uposaHuss PAHXul C. llo ezo crnioeam, makol kameaopuu gpaxoaH cmoum
x0amb ysefiudeHuUe Korudecmea reHCUOHHbIx 6arnnos. OOHako crneyuanucm
YMOYHUJT, 4MO MakKcuMarsibHbIl pa3mep ripubasku He npesbicum 437 pybned.

C 1 aBrycra BBIpacTyT NEHCHUU pabOTAIONIUX TIEHCHOHEPOB. By IyT yuTeHBI TPyIOBOH CTaX U
BBHITNIAYCHHBIE CTPAXOBBIE B3HOCHI 3a TocieaHue 12 mecsneB paboThl. DTO MPHUBEAET K
YBEJIMUYEHUIO YHCIIa HAKOTJICHHBIX MIEHCUOHHBIX KO3()PUIIMEHTOB, - CKa3all HKCIEPT.

Panee crano wm3BecTtHO, 4TO B l'ocymapcrBeHHol Jlyme paccMaTpuBaeTcs WHUIMATHUBA O
NEPEeBOJic TEHCUOHHBIX HAKOIUICHHMH U3 HErocyJapCTBEHHBIX (OHIOB B MPOrpaMmy
TONTOCPOYHBIX cOepexenuid. [Ipeacenarens komuTera Mo (PUHAHCOBBIM PHIHKAM AHATOJUN
AKCaKoB 3asBWJI 0 HEOOXOIUMOCTH 00CYKICHHSI 3TOT'O BOIIPOCA.

I'maBa xomwurera I'ocmymbl mo coumanbHOM nonutuke fpocinas HuioB B kKOMMeHTapuu
NEWS.ru ormetun, uro B 2025 roay mpaBo Ha MEHCUIO COXPAHSETCS TOJBKO ISl JIbIOTHBIX
Kareropuil rpaxnad. OH MOAYEPKHYJ, YTO KOJMYECTBO HOBBIX IIEHCHOHEPOB OCTAETCS
HE3HAYUTEIBHBIM, YTO CBsI3aHO ¢ TpoBeneHHON B 2018 roay mencuonHo# pedopmoii. Humos
TaKXKe YyKazaJl Ha IOCTEICHHOE COKpalleHWe OOIIel YHCICHHOCTH IIEHCHOHEPOB, YTO
OOBSCHSETCS €CTECTBEHHBIMH MPUYHHAMHU.

https://news.ru/society/sotrudnik-ranhigs-lyashok-pensii-rabotayushih-pensionerov-uvelichat-
s-1-avgusta

INFOX, 19.06.2025, leHcuu Onsi mpyosiuuxcsi NeHcUuoHepos: Ko20a
)JXKOamb noebiwWeHusi

Pabomarowum neHcuoHepam rosbicam reHcuu 8 2025 2ody. C aseycma 2025
200a mpydsuwuecss NEeHCUOHEePbl CMO2ym paccyumbi8amb Ha y8eslu4eHUe CeouX
MEeHCUOHHbIX ebirniam. B uHmepsbio «PUA Hosocmu» Buxkmop Jlawok, Knro4yesgou
crnieyuanucm MHcmumyma couyuasbHO20 aHanusa u rnpoaHo3uposaHuss PAHXul C,
pacckasasn o Mmemodax nepecyema rieHcud.

«IIpu pacuere OyqyT YUMTHIBaTbCA TPYAOBOW CTaK M CTPAaxOBble B3HOCHI, YIUIAUEHHBIE 3a
nocienaue 12 wmecsueB paboTbl. DTO MpHBENET K YBEJIWYCHUIO YHUCIA TEHCHOHHBIX
K03 PuImeHToB», - 00BICHII JISIIOK.

Opnnako npubaBka OyJeT orpaHu4eHa - MAaKCUMAalbHBIN pa3Mep cocTaBuT 437 pyOiei.

B nawame 2025 roma B Poccum BHOBB cTapTyeT WHACKCANMS TEHCHH sl pabOTarommx
NIEHCHOHEPOB, KOTOpas Obu1a mpuoctaHosieHa B 2016 roxy. MHaekcanus OyaeT NpuMeHThCs
HE K TEKyIeW TMEHCHHU, a K CYMME C YYETOM BCEX MPEABIIYIIMX WHACKCAIUNA 3a TEPUO]]
TPYA0BOH JiedarenbHOCTH nocie 2016 roja, 4To mo3BOJIUT MEHCUSIM 3HAUUTENbHO YBETUYUTHCSL.

Panee Csernana beccapal, wien komuteTa ['ocaymbl MO TPYIy, COIMATBLHON TOJUTHUKE U
JiefiaM BETEpPaHOB, yTOUHMIIA, YTO HaUYMHas ¢ aBrycra 2025 rojia, IeHCMOHHBIE BBITUIATHI Oy Ay T
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yBEJIMYEHBI Ha Te Oajibl, KOTOpbIE IEHCHOHEPHI 3apadoTanyu B TeueHue 2024 ronga. OHU UMEIOT
BO3MOXXHOCTH TOJIyYUTh JI0 TpeX Oa/ioB WHAMBHIYaJHHOTO TEHCHOHHOTO KOX(PQHUIIMEHTA.
JononnurensHo, ¢ 1 okta0ps 2025 roma oxugaercs yBeIUYEHUE MEHCHHA A BOEHHBIX
NIEHCUOHEPOB U COTPYIHUKOB CHJIOBBIX CTPYKTYP - UX BBIILJIATHI BBIPAcTyT Ha 4,5%.

NunuBuayansablid  neHcuoHHBIN  kodddumuent (MIIK) - 5To rnaBHBIM MOKa3aTenb,
ompenensomuii pasmep neHcud. Ero Takke HaspiBaioT neHcMoHHbIMH Oammamu. UITK
HAYMCIISIOT 32 KOKIBIA roJl padOThl WK 32 UHBIE BUIBI COIUAIBHON NESTENbHOCTH, KOTOPHIE
MPUHUMAIOTCS BO BHUIMAHHE MPU HAYMCIEHUN MIEHCUOHHBIX BBITLIAT.

BaxxHO 0TMETUTH, YTO U3MEHEHHUS B ICHCHOHHOM cucTeMe OyIyT MpOXOAUTh Ha ¢oHe oOIIen
nemorpaduueckoil cutyanuu B crpaHe. COriacHO MPOTHO3aM, YHCIECHHOCTh PabOTAroIInX
rpaxkaan OyaeT COKpaIaThecs, YTO MOXKET MOBIHUATH Ha (UHAHCOBOE 0OecredeHre MEHCUOHHON
cuctembl B Oyaymem. [loaToMy neHcHoHepaM pPEKOMEHIYETCs CIEIUTh 32 M3MEHEHUSIMU
3aKOHOJATENHCTBA U IIIAHUPOBATH CBOM (DMHAHCOBBIE PECYPCHI 3apaHee.

https://www.infox.ru/news/299/356588-pensii-dla-trudasihsa-pensionerov-kogda-zdat-
povysenia

leHcusi PRO, 19.06.2025, lNpu4uHbl KONUMb Ha NMeHCUro

A mobno ceorwo pabomy! A npudy croda e cybbomy U, KOHEYHO, 8
80CKpeceHbe. 30echb 51 ecmpeyy 0eHb poxx0eHbsl, Hoebil 200, 8 Mapma, Hoyesamb
30ecb bydy 3aempa lNomHUME amom cmuwok npo beccmepmHo20 noHU? Ecnu bl
00Ha U3 makux mMarieHbKUX riouadokK U rnpocmo He ripedcmasrseme ceoel Xu3Hu 6e3
nobumoti pabomel, Mo, 8epOsIMHO, cyumMaeme U3UWHUM KOMUMb Ha MeHCU!o.

3auem oHO? Benp BBl He coOupaerech 3aBepliaTh Kapbepy, MOITOMYy Oyjaere Bceraa
o0OecrieyeHn! JeHpramu!

Tem He MeHee KONUTh Ha MEHCHUIO CTOUT U Tpynoronukam. [louemy? EcTb menbix mectsb
npuyuH!

CrpaxoBka Ipu nepeMeHax

PaCCManI/IBaf/'ITe CBOU II€HCHOHHBIC HAKOIUICHUS KaK CIlacaTeJILHBIN KpyT IJId NOAACPKaHUA
BAIlIer0 HBIHENTHEr0 00pa3a *H3HH B TE TOJbI, KOr/ia padoTa CTaHOBUTCS HeoOs3aTebHOU. B
MHpe, TJe BOCTpeOOBaHHAs Mpodeccust 3a mapy JeT MPEeBpalaeTcs B MePeKUTOK MPOIILIOTro,
HEJIOOIICHUBATh ()UHAHCOBBIC PE3EPBBI YK TOYHO HE CTOUT.

CerojiHsl BBI )KHTh HE MOKeTe 0e3 cBoei paboThl, a uepe3 20 jieT, BO3MOXKHO, pa3iioOuTe ee.
Wnn Bama npogeccus/HaBbIK yTPAaTHT akTyaJlbHOCTh. Torga 6e3 Tpat He 0OOMTHCH: JEHBIH
noHano0sTCs MO0 Ha TepeoOydeHHe W MPHOOPETEHHWE HOBOW CIEIMAIbHOCTH, JHOO Ha
OTKpBITHE HOBOTO JIeNIa, TUO0 MPOCTO Ha )KU3HB, €CIIM BaM BCE-TAKH HAJJOECT TPYIUTHCS.

3a0o0Ta 0 310pOBbE

C BO3pacTOM 4YacTO BO3HUKAIOT pPa3IU4YHbIe MPOOJIEMBI CO 30OPOBBEM: OT XPOHHUECKHX
3a00J1€BaHUN 10 HEOKUJIAHHBIX TPaBM, TPEOYIOIIMX AOporocTosimiero jedeHus. Hampumep,
0orne3nu cepAma, AuaOET HWIM apTPUT MOTYT MOTPeOOBAaTh MOCTOSHHOTO MEIUIIUHCKOTO
HAOJIIOJIEHUS], PErYJIIPHOrO MpHEMa JIEKAPCTB WM JIaXKe OIEepalfii, YTO MOXKET OKa3aThCs
BeChbMa 3aTpaTHBIM. M 3T0 MHI ellie 0 3y0ax He HAUWHAIH.

73



MOHUTOPHUHI' CMU

CAMOPENYNVPYEMAR OPrAHW3ALMA
HAUWMOHANBHAAR ACCOUMALMA
HEFrOCYAAPCTBEHHSE X
NEHCUMOHHBIX ©OHA[OB

TYT MNEHCHOHHBIC HAKOIICHUS UTPAOT KPUTHYCCKU Ba)KHYTO POJIb, BBICTYIIAA KaK (1)I/IHaHCOBa$I
noaymka i IOKPBITUA MCIMIOWHCKHUX pPacxodgoB oe3 HCO6XOI[I/IMOCTI/I CpPOYHO HCKATb
AOMOJIHUTEIIBHBIC PECYPChI UJIH 3aJIC3aTh B JOJITH. ITonumanue TOr0, 4TO y BaC €CTh JACHBI'M Ha
JICHCHUEC B ClIy4dac 4Y€ro, IMnmoMoract COXpaHUTb HC TOJBKO (i)I/ISI/I‘-IeCKOC 300pOBLE, HO H
AYHICBHOC PABHOBCCHC.

Kycok cBoGoabI

Ceituac Bbl paboTaeTe, HOTOMY YTO BaM 3TO HpPAaBUTCS. 3€Ch BCE COBIIANO: BBI JJI0OUTE padoTy,
OHa JIIOOUT Bac, BbI IOCTOSTHHO COBEPILEHCTBYETECh U OCTAETECh AOPOIMM CIELIMATMCTOM B
coelt cepe. Otmuuno! Ho uto, ecinu jieT B 65 01HaXK/Ibl YTPOM BbI IPOCHETECH U 3aXOTUTE HE
B o(uc, a Ha Mope? be3 neHer Bce, 4TO BBl CMOXKETE MPEANPUHSTB, 3TO MOCTAaBUTh HA pab0vHid
CTOJI MOPCKOM TTEU3ax.

C ACHBI'aMH XK€ MOKHO IMPOCTO OTIPOCUTHCA Y HA4YaJIbCTBA UKW ACJIICTUPOBATH ACJIA, €CJIU BbI
CaMHU - Ha4aJIbCTBO, U IOAAPUTDH cebe HCACIIO CIIOHTAHHOI'O OTAbIXA.

VYuyeba 1 COBEpIIICHCTBOBAHNE

Kaxk Ob1 mpekpacHbl BBl HU OBUIH B CBOEM JIeJI€, CO BpEMEHEM MOSBISIOTCS HOBbIE METOIUKH,
TEXHOJIOTHH, amnmnaparypa U Mpouyre KomMaphl mporpecca. Bece 3T0 HE0OX0AMMO OCBanBaTh,
€CJIM He XOTUTE 0Ka3aThbCs Ha 00OUMHE.

st ocBOEHHUS HY>KHO:
. BpeMs (M 4eM cTapliie YelIOBEeK, TeM OOJIbIIIE BPEMEHU €My, KaK MPaBUJI0, HY>KHO);

. JIeHbIM (Ha KypChl, HOBBIE TEXHOJOTHYCCKHUE TPUMOYKH, TICUXOTEPAINUIO ITOCIe
MOBBIIICHHS KBATH(PUKAIUN).

Hmest meHCHOHHBIN KaluTajl, MOXXHO TPATUTh JCHBI'M HAa COBEPIICHCTBOBAHUE CBOMX CKUJIOB
XOTb 10 OECKOHEUHOCTH. MOXHO B34Th Mapy HEZeNb 3a CBOM cueT Ha y4ely, €Clid 3TOT CUET
HE TYCT.

[Moxnepsxka OAM3KUX

I[OHyCTI/IM, Bbl YBCPCHBI, YTO HAKOIIJICHUSA BaM HC HOHaI[06$ITC$I. A BApPYTr BallluMm OU3KUM
HYXXHa 6y,HCT NoMOIb, KOTOPYIO CJIOKHO OKa34aThb C O,I[HOI>’I TOJIBKO 3apnnaTH?

Haan/IMep, Ballk ACTH WJIIM BHYKU MOI'YT HYXIAATHCA B ACHBrax JIsA OIJIAThI 06pa3013aHm{,
INEPBOHAYAJIBHOI'O B3HOCA 34 KUJIBE WK CTAPTOBOI'O KalluTalla JJIsd COOCTBEHHOTO acia.

A elle HAIMYKME TTIEHCUOHHBIX COCPEKECHUI TIO3BOJIUT BaM OCTABHUTH IOCIE ceOs HACIEACTBO,
KOTOPOE MOKET 3HAYMUTEIbHO YIYUYIINTh KH3Hb HACIEAHHUKOB, OOJETYHTh UM CTapT BO
B3POCIYIO KU3Hb WJIA IOMOYb B TPYIHBIE BpeMeHa. JTO Croco0 nepeaaTh CBOUM OJIM3KUM HE
TOJIbKO MaTepuajbHble IEHHOCTH, HO U YBEPEHHOCTD B 3aBTpaliHeM JHe. KoHeuHOo, 3TOT MyHKT
HE KacaeTcs TeX, KTO TUIAHUPYET HE TOJIBKO paboTaTh, HO U KUTh BEYHO.

ITcuxonoruueckas 1€rkocThb

3HaHUE TOTO, YTO y BaC €CTh ()MHAHCOBBIN PE3€PB, MO3BOJISAET KUTh 0€3 MOCTOSTHHOW TPEBOTH
0 OyayuieM. DTO YyBCTBO YBEPEHHOCTH B 3aBTpPAIIIHEM JHE CHIKAET CTPECC, KOTOPBIHA, Kak
MOTOBAPUBAIOT, HCTOYHUK BCEX 0OJIE3HEM.

ITcuxonoruueckuit KOM(i)OpT, KOTOpLIfI MPUHOCAT IMCHCUOHHBIC HAKOIIJICHHSA, HCOLICHUM. On
MO3BOJIICT BaM HaCJIaXXAaTbCA HACTOAIIMUM, 3Has, 4TO 6YILYHIGC HAXOJWUTCS IIOJ HaJICKHOM
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3aIUTOM. Ota YBCPCHHOCTb HOACT CBO6OI[y AJI1 TIPUHATUA peH.IeHPIIZ, KOTOPBIC KaCarOTCs HE
TOJBKO ACHET, HO U JIMYHOI'O 6J1ar0nonqu[ " pa3BUTHA.

HeszaBucumo OT Bamieidl TeKymield yAOBIETBOPEHHOCTH pabOTOH TMEHCHOHHBIC HAKOIUICHHS
NPECTaBISAIOT COO0M HEuTO ropa3fo OoJbpiiee, yeM MpocTo mudps! Ha cueTy. OHU SBISIOTCS
MHBECTHIIMEH B Bally OyIynIyto CBOOOIY, 37I0POBBE U CHACTHE.

Jlaxxe ecnu Bl HE MJIAHUPYETE 3TOT0, IEHCUOHHBIM BO3pAcT BCe paBHO HAcTynut. [loaromy
Jdydiiee BpeMs JUIsl Hayajia CO3AaHus Kanurtaia - cerofss. I[Ipsamo nocne paboTsl.

Amnacracus bonnbeipeBa

https://pensiva.pro/top-veskih-prichin-dlya-trudogolika-kopit-na-
pensivu/?scrollTo=comments-163724

PernoHanbHblie CMU

MK e Kanyze, 19.06.2025, Kany>xaHam paccka3asiu o Hoeoli Ha0baeke
K neHcuu

C 2025 200a e Kanyxckolu obnacmu neHcuoHepam, docmuawum 80 nem, u
uHeanudam | epynnbl asmomMamu4yecKku HasHadaemcs exemecsiyHas dornama K
rneHcuu 8 pasmepe 1200 pybnel. O6 amom coobwaem peauoHarbHoe omaoesieHue
CouuanbHoezo ¢poHOa Poccuu.

HoBoBBeseHue yxe KOCHYJIOCh 33 ThICSY MOXKHWIBIX Kally>KaH U 5,5 Thicsi4 MHBaIUAOB. Panee
Takas JoIJjaTa MpeloCTaB/IsAach TOJBKO MNpH OQHUIHATIbHOM O(OpMICHHH yX0Aa 3a
HYXJarommmMcst. Teneppb ee BHIIUIaYMBAIOT BCEM U 03 JOTMOIHUTEIBHBIX YCIOBUH.

Jomiara exeroqHo MHAEKCHpYeTCs, Kak U neHcud. [Ipym momyuyeHum AByX BUIOB IEHCUH,
Ha0aBKa HAYUCIISIETCS TOJIBKO K OJTHOM.

[Ipu >TOM BBITIATBHI 32 YXOH OBUIM TPEKpalIeHbl, XOTA caM (DAKT 3a00THl MO-TIPEKHEMY
YUYUTBIBAECTCS B CTPAXOBOM CTa)x. Tak, yXa)KMBAIOIIUM IpakAaHaM 3a KaKIbId MOJIHBIM TOJ
yxona Hauucisercs 1,8 UIIK. Jlns Toro, 4ToObI 3a4ecTh CTaX, HYXKHO TOJaTh 3asBJICHUE B
C®P u noaTBepAUTH YXOI.

https://www.mkkaluga.ru/social/2025/06/19/kaluzhanam-rasskazali-o-novoy-nadbavke-k-
pensii.html

Au® bBbenzopod, 19.06.2025, KOHblie 6enzopoduybl npu JsiemHeMm
mpydoycmpolicmee coxpaHsim rMeHCcuUro
Genzopodckue wWKonbHUKU U cmydeHmbl He rnomepstom Oornamy K rneHcuu,

ecnu ycmposimcsi Ha niemHioto nodpabomky. O6 amom pacckasanu 8 pe2uoHalbHOM
omoeneHuu COP.

Ecnu moapocTok Tpy0yCTporIcs Yepes HeHTp 3aHATOCTH, TO COOOIIATh 0 Havaie paboThl Win
YBOJIBHEHUU HE HYXHO - BCsl HHPOpMalus aBToMaTiHuecku noctynut B Condona. IIpu stom,
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eciii peOEHOK Havan padoTaTh B CTYyIOTPsie, TO HEOOXOAUMO TIepeaTh B KIMSHTCKUN Oduc
COP crnenyrompe TOKYMEHTHI: cripaBKy o0 oOydeHHWH B 00Opa30BaTENbHOW OpraHU3aIluy;
CIpaBKy OT By3a O TEPHOJEC KAHUKYJ, CIPaBKy O WICHCTBE B CTYIOTpSJIEC; CBEACHUS O
TPYAOBOM JIOTOBOPE M CPOKAX €TI0 JCHCTBHSL.

HIKONBLHUKY U CTYACHTDBI, KOTOPBIC TPYAOYCTPOUINCH CaMHU WK ITPOXOAUIIN OIUIAYMBACMYIO
IMPAKTHUKY, BbIILJIATHL BO300HOBSITCS CO CJICOAYIOIICTO MECsALIa ITOCJIC YBOJIbHCHMUA.

Jlo6aBuM, seTHss nmoapaboTKa BOMAET B TPYJOBOM CTaX M MO3BOJMT ydyalluMCs 3apaboTaTh
niepBbIe IEHCHOHHBIE KO UITECHTHI.

https://bel.aif.ru/society/details/yunye-belgorodcy-pri-letnem-trudoustroystve-sohranyat-
pensiyu

Au® KybaHb, 19.06.2025, Ha Ky6aHu neHcuro ¢ cenbckoli Ha0baeskol
nony4darom 41 mbicsiya yesiosek

Lns xxumeneu KybaHu, npopabomasuwium 8 cesib.CKoM xozsiticmee He meHee 30
nem, npedycmMompeHa cesibckasi Ha0bagka Kk cmpaxoegou rneHcuu. B KpacHodapckom
Kpae ee nonydarom 41 mbicsiya NeHCUOHepos.

Pasmep cenbckoil gomnaTthl coctaBiseT 25% OT (UKCHPOBAHHOM BBIIIATHI K CTPaXOBOM
NeHCHH 1Mo ctapoctu win uHBamuaHocTH. C 2022 rona Ha3HavYeHHAs HaJ0aBKa COXpaHSIETCS
MIpH TIepee3ie U3 cena B TOPO/I.

UroObl MOMYyYUTh HAI0aBKy K IEHCHUHU, HEOOXO0AUMO OBITh MOJTyYaTeJIeM CTPAaXOBOM EHCHUH 110
CTapOCTH MJIM TI0 HHBAJIUIHOCTH, UIMETh CTaX PaOOTHI B CEIbCKOM X03s1iicTBe He MeHee 30 e,
NPO’KHUBATh B CEIBCKON MECTHOCTH, a TAK)Ke OBITh HEPAOOTAIOIIUM IIECHCHOHEPOM.

B cenbckuii cTaxk BKIIOYAETCs paboTa, KOTOpask OCYIIECTBIISIIACH B CEIBCKOXO03SHCTBEHHBIX
opranuszanusax Ha teppuropun P® u no 1 suBapa 1992 roma - na teppuropun CCCP, B
npodeccusix U JOMKHOCTAX, IPeaycMOTpeHHbIX CIUCKOM, yTBepkAeHHbIM [IpaBuTenscTBoM
P®. B mnepeune Gomee 500 mpodeccuit, TOMKHOCTEH U crnenuambHOCTEH pPaOOTHUKOB
CEJIbXO3MPEIPUITHIA, KOJIX030B, COBX030B, (hepMEPCKUX XO3SHUCTB: MEXaHU3ATOpP, BETEpUHAp,
cyecapb 10 PEMOHTY CEIbCKOX03MCTBEHHBIX MAIlIMH, TYETIOBO, arPOHOM U MHOTHUE JIpyTHE.

https://kuban.aif.ru/society/na-kubani-pensiyu-s-selskoy-nadbavkoy-poluchaet-41-tysyacha-
chelovek

lonyocmpoe Kamyameka, 20.06.2025, Kamyamckue spa4yu umerom
npaeo A0CPOYHO ylmu Ha NeHCUtro

Ans  meduyuHckux pabomHukog Kamyamckoz2o Kpasi rpedycMompeHa
B803MOXHOCMb OOCPOYHO20 8bixo0a Ha neHcur bnazodaps cneyuarbHOMY
meduyuHckoMy cmaxy, coobwaem «Kamyamka Ce200Hsi» €O CCbiKOU Ha
OmoeneHue COP no Kamyamckomy Kparo.

B Hacrosmiee BpeMs TEHCHOHHBIE BBITUIATHI MONMy4daroT 678 paOOTHUKOB CHCTEMBI
3/IpaBOOXPAHEHUS.
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Brixos Ha IEHCHIO paHbIlIe MOJI0KEHHOTO BO3pacTa JOCTYIIEH BpauyaM, CPEIHUM MEIULIMHCKUM
paboTHUKaM, aKyliepaM U JpyruM CIIeHUaIuCcTaM OTPACIU, UMEIOIIUM MOATBEPKACHHBIIN CTax
paboThl B chepe OXpaHbl 310POBbS.

Jnsa tex, KTO padoTal NPEUMYIIECTBEHHO B CEJIbCKUX YCIOBUSX, MUHUMAJbHBIA CTax
cocTaBisieT 25 JeT, a I TOPOACKUX PaliOHOB M IOCEIeHWM ropoxackoro tuna — 30 et
HETPEPHIBHON MPO(eCCHOHANBHON eI TeTHHOCTH.

Kpome noctmxeHus: HEOOXOIUMOIO TPYAOBOIO CTaka, MEIUIMHCKHE PaOOTHUKU OOS3aHBI
UMETh OIPEACIICHHOE KOJUYECTBO IMEHCUOHHBIX OamioB (wm Kod()(HUIIMEHTOB), KOTOpOE
exxeronHo yBenuuupaercs. Tak, B 2025 roxy HeoOxoaumo HabpaTh MUHUMYM 30 6asios.

Opnnako, HECMOTpSI HAa HaJM4YME€ BCEX YCJIOBHM, BBIXOJ Ha MEHCHUI0O HE MrHOBeHHbIH. Ilocne
3aBepUICHUS HEOOXOAMMOM BBICIYTH JIET JEHCTBYET MATUIIETHSAA OTCPOUKA MOAau 3asiBICHUS
Ha OpOpMIICHHE TEHCHOHHOTO mocobus. Hampumep, Bpady, 3aBepIIMBIIUN CBOIO paboOTy B
koHue 2025 roga, cMOXET NO1aTh 3asBJICHUE JIMIIb CITyCTA MATh JeT — B 2030-M.

Taxsxe BaXHO YUUTBIBATH JOMMOJTHUTCIIBHBIC JIBI'OTHI AJI OTACIIBHBIX KaTel"OpI/Iﬁ MCIUIIMHCKUX
COTPYAHHMKOB. B 4YacTHOCTH, CHEIMAaJIHMCTBhI, YYacTBOBaBIIME B OOppOe ¢ TaHIEMHECH
KopoHaBupyca ¢ Hawama 2020-ro 1O CEHTAOph BKJIIOYHTEIBHO, TOJyYaT JIBOMHOMN
K03(pPHUIIMEHT 3aCYMTHIBAHHS CBOCTO Pa0OYETr0 BPEMEHH 32 3TOT MEPUO/I.
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HOBOCTU MAKPO3KOHOMWKHA

Bedomocmu, 20.06.2025, 3koHomMu4yeckue enacmu ob6cyodunu
peueccuro u My3blKalsibHble npeornoYymeHus

OkoHoMuka nepewsia 8 cmaduko oxnax0eHusl, HO 8ce Uugpbl 8 cmamucmuke
- amo "3epkarno 3al0He2o euda”, ommemurn anasa MuH3koHOMpaszeumus Makcum
PewemHukos 8 xo0e MaKpO3KOHOMUYeCKoU ceccuu "OKOHOMUKa rpedrioxXeHus -
cmpameausi pocma 8 yCrio8usiX CO8PEMEHHbIX 8b130808" Ha [TM3®e. o mekywum
owyweHusim busHeca u uHOukamopam O6u3Hec-KriumMama, 9KOHOMUKa "Ha epaHu
rnepexoda 8 peueccuro”, 3aseun oH. [anbHedwee pazgumue cumyauyuu 3agucum om
rnpuHumaemseix npasumesnscmeom u LIb peweHuld. nasa baHka Poccuu 3nbeupa
HabuynnuHa 6bina 6oree ocmopoxHa 8 ceoux oueHkax. 1o ee cnosam, mekywas
cumyauyusi 8 3KOHOMUKe - "amo 8bIx00 u3 repeepesa”. Cambili OnMUMUCMUYHbIU
83271510 bbin y MuHucmpa ¢uHaHcos AHmoHa CurnyaHogea. OH ommemuri, 4mo eudum
“noxonodaHue" 8 pocculickoli 3KOHOMUKe, HO amo O3Hadaem, 4mo "3a HuUm ecezda
npuxodum nemo". B omeem modepamop ceccuu u anasa komumema [ocOymbi o
6rodxemy u Hanozam AHOpel Makapoe rnowymus, ymo "“rnozoda bbina bkl nydwe,
ecnu 6bl [ludpomemeoueHmp moxxe nepedanu 8 bonbwol MuHguH".

Peub naer He 0 MaTeMaTHYECKOW perieccun, kotopas npeanosaraet cnaj BBII nBa kBaprana
HOJPA, TIOSCHUI 103ke PermeTHukoB xypHanucTaM. "5 mymato, eciu Bce OyAeT MpaBHIBHO
CIICJTaHO, C TUM HE CTOJIKHEMCS", - yKa3ai oH. B To e Bpems onpockl OM3Heca U orepaTuBHAS
CTaTUCTHKA OAaHKOB YyKa3blBAIOT HAa TO, YTO HAET YyXYJIIIeHHEe (PUHAHCOBOTO COCTOSIHUS
komnanuii. Kpome Toro, mnpaBUTENbCTBO B paMKax IOJAKOMHCCHU TIO TOBBIIICHUIO
YCTOMUMBOCTH (PUHAHCOBOTO CEKTOpPa W OTHCNBHBIX OTpacieil 3KOHOMHUKH MOHHUTOPHUT
CUTYaLIMIO U BUAUT, 4TO "YMCIIO MPEANPUITUI B 30HE PUCKA YBEIUUUBAETCS".

"Pucku, 0 KOTOPBIX MBI TOBOPHJIN, HUKY/1a HE AeBatoTcs. O4eHb MHOTOE OyAET 3aBHCETh OT TeX
pelieHui, KOTopeie B Oirkaiiiiee BpeMs OyIyT NMPUHATHI - B MEPBYIO ouepennr B cdepe
JEHE)KHO-KPEIUTHON MOJIUTUKU", - TOJYEPKHYJI OH B pa3roBOPE C KypHAIUCTAMHU.

bank Poccuu B 0030pe priHAHCOBOM CTAOMIBLHOCTH TaKXE OTMEUall yXyAlIeHHe (PHHAHCOBOTO
COCTOSIHMS 78 KpymnHeWmmx kommnaHuii Ha ocHOBE JaHHBIX MC®O. OHO CBSI3aHO C POCTOM
ce0EeCTOMMOCTH, CHIDKEHHEM pPEHTAa0eNbHOCTH TMPOAaXXK M TIOBBIIIEHHEM pacxXxoJoB Ha
oOciy>kxuBaHUe KpenuToB. Perymistop cooOImain, 4To arperupoBaHHbIM MOKa3aTenb "dMCThINA
nosir / EBITDA" o Beibopke mo coctosiHuto Ha Hadaino 2025 1. yenuumics Ha 0,1 ro k roay
u coctaBuia 1,6 - 3T0 MakCUMaJIbHBIM ToOKazarenb 3a 10 JeT, 3a UCKIIOYEHUEM Mepuojaa
nangemun B 2020 r., korga oH coctarisut 2. [To marasiM LB, TpyaHOCcTH ¢ 00CTyKUBaHHEM
JI0JITA BO3HUKIIA Y OTACJBbHBIX KPYMHBIX KOPIOPATHUBHBIX 3a€MIIMKOB M3 OTpacieil ropHOU
N0OBIUU, TOPTOBIIH, MAITMHOCTPOEHUS U JIETKOW MPOMBIIIJICHHOCTH.

[Tocnennuii nporao3 MuH3Ka, NOArOTOBJIEHHBIH B anpene, npeanoaaraer poct BBII B 2025 1.
Ha ypoBHeE 2,5%.

MuHHCTEPCTBO MPH HEOOXOJUMOCTH YTOYHUT OLIEHKY B aBI'YCTE B XOJI€ TIOATOTOBKU MIPOEKTA
Or0/KETa W YUTET BIUSHUC "MPUHATHIX pemeHuid", coodumn PemeTHukoB xypHanuctam. 1o
naHHbIM Poccrata, poct BBII B I kBaprane cocraBuin 1,4%. Kak oTmedanu panee onpoleHHbIe
"BenomocTtsamu" skcniepthl, B I kBapTane no cpaBHenuto ¢ IV kBaprasiom 2024 r. nuHamMuka
BBII ¢ uckiroueHrneM Ce30HHOCTH Obllla OTPUIATEILHOM.
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NuBectunum B Poccun BeipactyT 1o nrtoram 2025 r. Tonpko Ha 1,7%, HanmoMHWI PereTHUKOB.
[To cnoBam MuHHCTpa, TAaKOM POCT - 3TO "amMOMIIMO3HAs 3a/1ada’, MOTOMY YTO HaOIIOJAeTCs
00JIBIIION MPUTOK CPEACTB Ha JETIO3UTHI M3-3a BEICOKUX MPOIIEHTHBIX CTaBOK. "MBbI IOHUMAaeM,
YTO TEKYLIMH YPOBEHb IPOLEHTHBIX CTaBOK JIEMOTHBHPYET HE TOJBKO 3aXOJUTh HA HOBBIE
IIPOEKTHl ¢ KPEAUTHBIMH PECYPCAMM, OH CEPHbE3HO AEMOTHUBUPYET M CBOM CpEACTBA TyJla
BKJIaJIbIBaTh", - moguepkHya PemernukoB. Poct nokasarens B I kBapTane cocraBun 8,7%, 310
o3Hauaert, uto B [II-IV kBapTane uHBECTULIMH MOTYT NIEPEUTH K CHUYKEHHIO TOJI K TOY.

O HOBOW MOIEIIN YKOHOMHUKH

Y4acTHUKM IUCKYCCUU TaK)KE Pa3OLLIMCh BO B3IVIaX HA TEKYIY0 MOJIEIb POCTa DKOHOMHUKH.
"MB&I pocnu 1Ba rojia JOCTaTOUYHO BBICOKMMHU TEMIIAMH, U3-3a TOT'O YTO ObUIN 3a/1€HiCTBOBAHBI
cBoOOIHBIE pecypchl. Pabouas cuna. Bel mocMoTpuTe, Kak y Hac ynana 6e3paboruna! To ectb
MBI 3TOT PE3€pPB BO MHOIOM HCHOJIb30BAIM, U MHOTME KOMIAHHM MPOCTO CTOJIKHYJIHUCH C
neguuutoM paboueil cuibl", - orMerwna Habuynnuna. B uucie pecypcoB pocta, 3a cueT
KOTOpBIX AKOHOMHKa pociia B Mpouuible rojga, HaOuynnuHa Ha3Bajga HpOM3BOACTBEHHBIE
MOIIHOCTH, UMIIOpPTO3aMelleHHe, TpaThl U3 (POHAa HallMOHATILHOTO O1arococtosiHUs Poccun.

Hakanyne [IMDO®a 3aMrnaBbl agMUHHCTpanuu mpe3uneHTa Makcum OpelKkuH BBIIBUHYII
TE€3UC O TOM, YTO DKOHOMHMKA Poccum akTUBHO pa3BUBAETCAd B 3HAYUTEIIBHOM CTENECHU
Onarojapsi aKTUBM3alMM CIIAILIEro, HE3aJeWCTBOBAHHOTO IMOTEHLIMANa, MPEXJIE BCETO
KaJpOBOI0 M TPOM3BOJCTBEHHOr0, HO 3Ta Mojenb cebs ucuepnana. "UtoObl pa3BUTHE
IPOAOJDKAIIOCh, DKOHOMMKA JOJDKHA CHIENaTh IIAar HE BIEPEI, a BBEPX, HA CIEAYIOLIYIO
TEXHOJIOTMYECKYI0 M OpPraHU3alMOHHYIO CTyIIEHb", - YKa3an OpelKUH B HHTEPBBIO KypHAILY
"Oxcrept".

DKOHOMUKA TMPEANIOKEHUsT BO MHOTOM "monuia": ObLIN 3alyIleHbl HOBbIE MHBECTUIIMOHHBIE
[UKIJIBI B arpoONpPOMBIIIICHHOM KOMILJIEKCE, HOBbIC HHBECTHUIIMHA B TypHU3ME, PEaU3yIOTCS
HAIIIPOEKThl TEXHOJIOTUYECKOro IuaepcTBa, mocmopun PemernukoB. B To ke Bpems
BBICTPANBAaHWE SKOHOMMKH TPEUIOKEHUS COBMAIO C OYEHb JKECTKOM JCHEKHO-KPEIUTHOM
MOJUTUKOM, YTO HEraTMBHO BIIMSAET HA MHBECTHIIMOHHYIO aKTMBHOCTH Ou3Heca. "SIcHO, 4TO
MPEANPUATHS 32 TIPEIeTIaMU 3TUX MPOTPAMM TOCIIOAICPKKA NHBECTUPOBATH HE OUEHb XOTIT.
Mosxer ObITb, €IUHCTBEHHBIM HCKIIoueHHeM sBisercss [cektop] BIIK (BoenHO-
MIPOMBIIIUICHHOTO KOMIUIEKCa. - "BenomocTtu")", - ykasain MUHHUCTP.

JloporoBusHa JeHer BIUSET HA KOHKYPEHTOCIOCOOHOCTh POCCHIMCKHX TOBapOB Ha BHEUTHUX
pPBIHKAxX: CJIOKHAsi MAIIMHOCTPOMTENIbHAS TMPOAYKIHS OYEHb CHIJIBHO 3aBUCHUT OT YPOBHSA
MPOLEHTHBIX CTAaBOK, cuuTaeT PemeTHukoB. MUHHCTp MpuUBEN B MIPUMEP KEJIE3HOIOPOKHBIE
JIOKOMOTHBBI, KOTOPBIE MTPOUTPHIBAIOT KUTAaWCKUM. "[louemMy Ham O4Y€HB TSHKEIO Ha BHEIIHHUX
pBIHKaX U MO OONBLIOMY cyeTy Mbl MX I cebst 3akpbuin? Ilotomy uto Ha 15-20% Ham
JIOKOMOTHB KOHKYPEHTOCITOCOOCH Ha BBIXOJIC C 3aBOJIa, HA CIIOTE, 4TO Ha3bIBaeTcs. Ho koryia B
KUTAaHCKUN JJOKOMOTHB J00aBIIAIOT KUTACKUE IEHBI'H, MBI T€ ke 20% mpourpeiBaeM, moToMy
YTO y HAC JACHBI'H Joporue”, - o0bsicHWI MUHUCTP. HabuysimHa Ha 3TO BO3pasuiia, 4To JBa
roja Ha3aJ CTaBKM ObUIM HU3KUMHU. "A UYTO JBa rojaa Has3aJ 3aKpbIBATO HAIl PHIHOK?" -
crpocuna oHa. [lo cimoBam PemernukoBa, Torga ObUIO Apyroe OrpaHuyeHUE, B TOM YHUCIE
BOMPOC JTMHHBIX JICHET.

B jwuckyccmio BMmemancs MHHUCTP (PHMHAHCOB, 3aMETHB, 4YTO "pa3BHBAaTh SKOHOMHUKY
IIPEIUIOKEHHS ¥ 0XJIaXK1aTh SKOHOMHUKY - JIBE€ COBEPILEHHO IIPOTUBOIIOIOXKHbIE 3a1a4n’". "Eciu
MBI TOBOPUM 00 3KOHOMUKE IMpPENIOKEHUs, TO Aa, JEHCTBUTEIBHO, Mbl CEyac CIpaBUMCS C
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UHQIALUEH, 4yTh NOJOXJIAAMMCS, U OHA [HOBas MOJENb SKOHOMHKH]| MOTOM HOWAET yXe
JPYTUMH TEMIIAaMU U B IpYTOM KauecTBe", - MOJUYEPKHYJI OH.

[Ipo undmsmIo

Juckyccuro 00 HHOISINUN HA CECCHHU MPEIBaPsIT KOPOTKUI pa3roBop 0 My3bIke. "'Y MeHs K Bam
TOJIBKO JBa Bompoca. IlepBblil, KOHEUHO, CaMblil IVIABHBIA - NPO MY3bIKY, IOTOMY YTO BbI
uHIsIIIIo cpaBHWH ¢ [leBsToi cumdonueit berxosena. Kcraru, eciu roBoputsh 0 berxosene,
u3 cuMponuii, MHe Kaxercs, [ldaras Oosee apaMaTHYHO 3BYYMUT - OOJIblLIE MOAXOAUT", -
orMmetun Makapos, oOpamasice k HaOuynnunoi. "JlaBaiiTe MOroBopuM O My3bIKE BMECTO
cTaBku", - nourytuia B oTet rnasa Lb. "YBepTtiopa "OrmonT" berxoBeHa Toxe Obl MoAOILIA,
TaM Tepexo/pl IUIaBHbIE, XOTs MHEe Oosblie HpaBuTcs Bropoil koHuept PaxmaHuHOBA.
[Mocnymaiite - ¥ BBl YBUIHWTE, YTO CUTYalHUIO ¢ MHQIALIUEH OH OTpaXkaeT Jydlle, 4em
berxoBen", - ormeTnn Maxkapos.

b mpoaomkuT HacTOMUMBO TOOMBATHCS CHIKEHUS MHGISAIUHN A0 1eneBbiX 4%, MOTOMY 4YTO
9TO OCHOBA JIJISl POCTa PEaJbHBIX J0XO/I0B HACEIICHUS, @ TAKXKe BaXHBIN (HDaKTOp LTSI TUIAaHOB
ousneca, orMetnia HabuymuHa. "Mbl OyieM CHIKATh CTaBKY MO MEpe CHIDKEHUST HH(IIALINU.
Omna ceituac 3ameIIeTcs], 3aMeIIIeTCs Jake ObICTpee HAITMX OXKUIAHUH, M Oy IyT CHHKAThCS
UHQISIMOHHBIE 0KUJIaHUS. DTO [3aMeJUIeHHe POCcTa IeH| AOHKHO MPOMCXOAUTH", - cKaszala
rnaBa [{b. CuityanoB moguepKkHyI1, 4TO B 3TOM BOIpoce "TJIaBHOE - Bepa U, eclii BepuTh B 4%,
TOUHO cOyaercs". MakapoB MOIIYTHII B OTBET, YTO B 60pb0OE CO CHIKEHHEM WHOISIUN MOTIIN
OBI TIOMOYB "TIOCT ¥ MOJTUTBA".

bank Poccun B vroHe cHU3MI KiroueByto cTaBky Ha 100 6a3ucHbIX yHKTOB 10 20% TO/0BBIX,
B TO BPEeMs KaK OOJIBIIMHCTBO OMPOIICHHBIX "BegoMocTsMu'" SKCIIEpTOB 0KUIATH COXPAaHSHHUS
CTaBKH.

Texyme TpeHAbl MoOKa3biBaloT Oosiee ObicTpoe 3amemneHne HHOsAIMH B Poccum, dem
3aJI0KEHO B JIEHCTBYIOUIEM IPOTHO3€ MUHAKOHOMPA3BUTHUS, NPUYEM OHO YCTOHYMBOE,
orMeTHs1 PemeTHHKOB. MHHHCTp cuUWTaer, 4Yro OOCyXIeHHE HWHQISAIUN HE JOJDKHO
CKaThIBaThCs B KpaiHOCTH, Koraa "nmubo 4%, mmubo xak B Typruu". Ilo ero cimoBam, ectb u
MPOMEXKYTOYHAs 30HA TPHHATHSA pemeHui. " mpocto 3a TO, 94TOOBI TMOMHMO BEpHI [B
nocTxkeHne taprera mo uH@uAnuu| B 4% MOXKHO [0bITI0 ObI] XOTs OBl HEMHOKKO JIOOBU K
IKOHOMHKE, 9yTh-4yTh", - oOpaTuics PemernnkoB k HaOuymmuHOH.

IIpecc-cexperapp mnpesugenta PO Imurpuii IleckoB, xkomMmeHTupyst nuckyccuro LIb u
MuHIKOHOMpa3BUTHUS, OTMETHUII, YTO TJIaBa FOCYAapCcTBa BPSI JIM TOCTABUT TOUKY B HEH. "Ot1a
JUCKYCCHS - 3TO IPEKPAacHO. 1 IMEHHO Takue TUCKYCCUH OJDKHBI IOCTOSIHHO COITPOBOXIATh
paboTy SKOHOMHYECKOTO OJI0Ka MpaBUTENbCTBA", - cka3aur [leckos.

Mae MHQIALKSA B TOAOBOM BBIPRKCHUU 3aMEUIMIIACH 10 0 TIoCIIe 0 MecsIeM
B 9,88% 10,23%

panee. C Hauana roja Kk 16 uroHs MOTpeOUTENHCKHUE LIEHBI BBIpOCIH Ha 3,64%, ¢ Hayaia mecsia
- Ha 0,08%.

[Ipu3naku peneccun

IIpHSHaKH nepexoga B PEHECCHIO JEUCTBUTECIHLHO €CTh - Halpumep, TEMII pPOCTa
IMPOMBINIJICHHOCTH, 3a HCKIIOYCHUCM 060pOHHO-Hp0MLHHHeHHOFO KOMIIJICKCa, CTall
OTPpULATCIIbHBIM, COO6HHKH‘ AUPCKTOP IIHCTHTYTa HapOHHOXOSHﬁCTBeHHOFO

nporro3upoBanus Poccuiickoil akanemun Hayk (MHII PAH) Anekcannp [lupos. U36exaTth
HETraTUBHOT'O CIIEHApHsI TIOMOIJIO Obl CMATYEHHE JICHEKHO-KPEIUTHOM MONUTUKH, IIOTOMY YTO
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U TOTPEeOUTENbCKHUM, M WHBECTUIIMOHHBIN CIPOC ceiuac HaxXONATCS HIKE PaBHOBECHBIX
ypoBHeM, cuntaeT [Inpos.

Jlns TeXHUYeCKOM perieccur HeoOxoanMo, yToOsl peanbHblii BBII cuusuncs Bo I kBapTaine no
CPaBHEHHIO C TEPBBIM, - B TAaKOM cCilydae (hOpMaIbHBIA KpUTEpUH OyIeT BBHIIIOJHEH: /B
KkBapTana cxkumaroerocss BBII ¢ ydaeTom ce30HHOM KOPpEKLINH, TOSACHAET CTapIIUN JUPEKTOP
IpyNIbl CYBEPEHHBIX PEHTHHTOB M MakposkoHomuueckoro aHanmmza AKPA [Imutpuit
KynukoB. OH noGaBnser, 4To MeHee (hopMalbHble M TEXHUYECKUE ONpEAETICHHUS PELecCHU
MOApPa3yMeBalOT, 4YTO OJHOBpeMeHHO ¢ BBII cHmkaeTcs 3aHATOCTh, JOXOJbI, MPOJAXKUA U
IPOMCXOTUT 3TO B O0JIBIIMHCTBE oTpacieil. st Poccun akTyasieH puck MMEHHO TEXHUYECKOH
penieccun, HO B 0a30BOM CIICHApUH ee yaacTcs n3bexarh, cuntaeT Kymukos. OH qo0aBiserT,
YTO C BBICOKOM BEPOATHOCTBIO U 3a MOJIHBIN IO/l MOKHO 0KMJIATh IOJOXKHUTEIBHOTO PEAIIBHOTO
pocta BBII.

Puck cHmXeHUs ypOBHSI HHBECTUIIMI B 95KOHOMUKE Bo3pacTteT k [V kBapTany, mpenynpexaaert
[[upos. B teuenne 11 u III kBapTanoB oH omycKaeT pocT Ha YpoBHE 0K0j0 3% roj K roay, a
Janbliie BOZHUKAIOT PUCKH M3-3a BHICOKOW 0a3bl KoHIA 2024 T. ¥ KOHCOMHUIAIUU OI0IKETHBIX
pacxonos, nosicuset Illupos. Ilo ero cioBam, 3HaYNTEIBHBIN 00BEM OIOJKETHBIX PACXO/0B
MEepPEeHeCeH Ha MEePBYIO MOJOBUHY TOfa.

kg

o 9,88% 3amennunack uHGISIMS B Mae B roJ0BoM BbIpakeHuu mocie 10,23% mecsuem
paHee

Amnacracus boiiko, Kcennst Kotuenko

U3zeecmus, 20.06.2025, "Cumyayuro 8 3KOHOMUKe Mbl C puckamu
peueccuu” Ha3blieaeM oxJlaKO0eHuUem

B amom 200y e Poccuu 3Ha4umesibHO yXecmoyusiucb OeHEeXHO-KpeoumHsbie
ycrosusi: UHGnayusi 3amednurnack, HO Kitoyesasi rno-rpexHemy C/UUWKOM 8bICOKas,
rnosmomy KpeoumoeaHue b6u3Heca cmazHupyem. W Oanbwe cumyauyusi Moxem
YCIIOXHUMBCS, makK Kak y 6aHKo8 MoxXem He xeamume Karnumarna 0551 0gpopMIIeHUS
docmamoyHo2o obbéma ccyd. O6 amomM MUHUCMP 3KOHOMUYECKO20 pa3eumusi
Makcum PewemHukoe 3as8Us1 8 3KCKITIO3UBHOM UHMepsbto "Mzsecmusam” Ha NMO®-
2025. o ezo crnosam, pocm ueH 8 Hayarne 2o0a 3ameolnuricsi 0o 1,5-2%. OOHako
COXpaHsIlomcsi pucku repeoxnaxoeHusi aKOHOMUKU. Kak Poccusi cripasnsiemcsi ¢
KadpoebiM 2051000M U Kakux rpuHyunos 6ydym npudepxueambeCsi eracmu rpu
8038palleHUU UHOCMpPaHHbIX KoOMnaHul - 8 uHmMepsbto "Miagsecmusim”.

OnbBupa HaOuynnvmHa HeZaBHO CpaBHWIA CUTyaluio ¢ MHQuammer B crpane ¢ JleBsiToit
cumbonueit betxoBeHna, 3aBepiaronieii 4acTbio KoTopoii sinsercs ofa "K pagoctu". A ¢ kakoi
OBl My3bIKJIbHON KOMIIO3ULIMEN Bbl CPAaBHUIIM BCIO CUTYAIMIO B POCCUMCKON SKOHOMHUKE?

Jlsist MeHs 3TO CII0KHO. DKOHOMHKA - PO UPpPHL. S ckopee Mpo pokK, HO s AyMaro, YTO TyT
TaKkue CpaBHEHMsI Oy1yT O€CCMBICIEHHBIMHU.

Yro ceifuac NpOUCXOAUT ¢ IKOHOMUKOM? Kit04eBol BOIIPOC: TI€ TPaHb MEXKIY OXJIAXKICHUEM
Y MIEPEOXJIAKICHUEM WIH, KaK €r0 Ha3bIBalOT, CTATHALMEH U pereccruel. Ecim Mpl CMOTpHUM 11O
CTaTHCTHKE, TO SKOHOMHMKA OXJIAXKAAETCS, IPUYEM OLLYTUMO.
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Ho npobnema Hamiell CTAaTUCTUKH B TOM, YTO 3TO 3€pPKalO 33aJHEro BuAa. Y HAC JAaHHBIE 1O
3apIuiaTaM - MapTOBCKHUE, a 10 MPOU3BOJCTBY - amnpesibekue. Ho naxe oHM moKa3bIBaroT, YTO
30Ha, TJIe SKOHOMHKA MPOJI0JKAET PAcTH, OUYEHb Cy3UJIach - 3TO CEKTOpPHI, cBsi3aHHbIe ¢ BIIK,
CTpOiiKa, MHHEpaJbHBbIE YIOOpEHUs, TIe €CTh SBHAas CE30HHOCTb. B ocTambHOM poCT
SKOHOMHMKH 3aMEIISETCSI.

OTO0 BUJIHO U 110 IPpYyTUM MHAMKaTopaMm. Hampumep, KoJn4ecTBO BaKaHCUN Ha HAIlIUX CalTax -
Ha hh.ru, "Pa6ora B Poccun" - Huxe nukoB yxe Ha 30%. To ecTh pbIHOK Tpy/Aa OXJIaX/1aeTcsl.
Copoc Toxe He B myumed ¢opme. B obmieM, moctaTodHo BUAMMOE TaJeHUE, KOTOPOe, K
COYXaJICHUIO, TPOJOIIKAETCS.

B uém BBI BUIUTE OCHOBHYIO IPUUUHY ?

HpI/I‘lI/IHa IIOHATHA. BprOCJ'II/I IPOLUCHTHBIC CTABKH, HpH‘léM ACHCIKKHO-KPCAUTHBIC YCJIOBUA
CYHCCTBCHHO YXXCCTOYUIIUCE.

Ecnu MbI BO3bMEM MecAYHYI0 UHQIISIINIO, TIEPECUYUTAHHYIO B TOJIOBOM MHJIEKC, TO K JIEKaOpIO
oHa B Poccuu Obuia nopsiaka 15%. Torna kinroueBast 6p1a 21%, TO ecTh peanbHas craBka - 6%.
Ho mnonsitHO, urto HukTo mon 21% xkpemutsl He mnomydan. Kpome Ttoro, OaHKOBCKOE
PETYIMPOBAHUE U MAKPOIIPYACHIINAIBHBIC JIAMHTHI PUBEIIA K TOMY, 9TO Hai0aBKa K "KIIF0Uy"
CUJIBHO YBEIUYHIIACK...

B ampene-mae y Hac MecsiaHas HHQIIAINS, TICPECYNTAHHAS B TOJIOBYIO: TIopsiika 5%. A cTaBka,
naxe ¢ yuétoM cHuxkeHus, 20%, To ectb peanbHas 15%. A Oblia B nexadpe 5%. To ecTb y Hac
B TPU pa3a YXKECTOUWINUCH JIEHEKHO-KpeAUTHbIE ycnoBus. [1lo3ToMy M BUIUM cTarHamuio
KpeIUTOBaHUS.

[Ipu aTOM neHexxHast Macca y Hac pacTE€T TaKUMHU ke TeMnaMy, kak B 2016-2019 rogax. Ho B
3TOM T'O/ly OHA MOJIEP)KUBAIACh HE KPEIUTOBAaHHEM, a TIOBBIILICHHBIMHU pacxoJaMu Ol0KeTa.
[To dakry pacxombl BTOpO#l MOJOBUHBI TO/a CABHHYJIM Ha MEPBYIO, MMOTOMY YTO BOBPEMS
3allyCTWIM HaUNpPOEKThl, MPO(QUHAHCHPOBAIN pPsii OOOPOHHBIX TpaT M TakK Janee - BCE
puUTMHYHO paboTaet, Kak yackl. Eciim ObI 3TOTO HE OBLTO, IEHEKHAS Macca CKaJlach ObI eré
CHJIbHEE.

I[lo Hammm onenkam - Mbl 31ech ¢ LB pacxogumcs, - Mbl HE BBIXOOUM Ha MPHUPOCT
KpeaAuToBaHusi B 14 TpiH, 0 KOTOPHIX MBI TOBOPWJIM KaK O HEKOEM HHIWKATOpE B HOSOpe-
nekabpe mpouuioro roga. [lo HammM oreHKam, Mbl Jaxe HUxKe HukHEH rpanunbl Lb - roe-to
Ha YPOBHE 7 TPJIH - BBIXOJHUM.

TaKYIO CUTyalI0 B SKOHOMHUKEC MBI HA3bIBACM OXJIAKACHUEM C pUCKaMHU PELCCCUM.

Bonee Toro, ecTh 1 HECKOJIBKO BOIPOCOB, KOTOPBIE OTKPOIOTCS HaM IOCIIE TOr0, KaK PaHO UIIH
MO3/HO JIEHEKHO-KPEAUTHAs MOJUTUKA CTaOUIN3UpyeTcs. DTO BONPOC KanuTajga OaHKOB - y
OOJBIIMHCTBA U3 HUX OyJIET €ro He XBaTaTh, YTOOBI MIPOAOIKATh KPEIUTOBAHUE SIKOHOMMKH.
Ceituac Bc€ HOpManbHO, HO LleHTpanbHBI OaHK yXecToyaeT TpeOOBaHMS, BO3BPAIIACTCS K
06a30BbIM HOpMaTuBaM. ToO €CTh HIPOKM HPOCTO HE CMOTYT B CHJIy HOPMAaTHBHOTO
peryIupoBaHus KPEAUTOBATH IKOHOMHKY B TOM 00bEME, KaK HaM TpedyeTcs.

Hy u, xoHe4YHO, ITOKa MBI TSHEM IEPHUOJ BBICOKHMX MPOLEHTHBIX CTaBOK, B PEaJIbHOM CEKTOpE
HAKaTUTMBAIOTCS YOBITKH. YeM OOoJIbIIe MBI ATUX YOBITKOB HAKOIHMM, TE€M JIOJIbIIE MBI OyaeM
JKIATh Iepexoja dKOHOMMKH, BO3BpaTa K WHBECTHLMOHHOM craguu pocra. Iloromy drto
NPEINPUATHS JOIDKHBI OYIYT 3TH YOBITKH KaK-TO HUBEJIHPOBATE.
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OT0 BCE cO34aET OUIYTUMBIE PUCKH JJIsl SKOHOMHUYECKOTo pocra. M 31O sBidercs, 1o CyTH,
¢doxycoM Hamel auckyccunm Mexnay LleHTpanbHbIM OaHKOM, SKOHOMHYECKHM OJIOKOM,
OTpacieBbIMU BeIOMCTBaMHU, MUHHCTEPCTBOM (PUHAHCOB.

A ecTp M pUCK CTarquIAMU - KOT/Ia DKOHOMHKA HE pacTéT, MpH 3TOM HHOIAIHS
yBEIMUYUBAETCs?

Nudnsus O6vi1a 4-5% B amnperne-Mae, a B UIOHE, €CIIM OpaTh HEACNbHBIC JaHHBIC, KOTOPHIC,
KOHEYHO, HaJI0 aKKypaTHO MepPeCcUnuThIBaTh, - UHMIsus 1,5-2%.

To ecTb ¢ 3KCcTIepTaMu, KOTOPBIE TOBOPSIT, YTO MBI IBMYKEMCS K CTAarQIsLINH, BEI HECOTJIACHBI?
MpsI MoXkeM mosryuuTh crarHamuio. C nHdusnuei yxe Bc€, SJKOHOMUKA OTpearupoBara.

BaskHblIil Ipu3HaK TOro, 4YTO Yy HAC HE XBaTAa€T CIPOCA, - 3TO KPEeNKuil Kypc pyoss. OH roBopUT
0 TOM, YTO y Hac HET CIpoca Ha BaJIOTy, IOTOMY YTO UMIIOpTa HEAOCTATOUHO I OanaHca.

Mapus Kono6osa, Poman babenkos, Hatanbs Unpuna

Uzeecmus, 20.06.2025, TlomenneHue crnedyem

ToH ocHosHOMy Oertoeomy OHKO [TMO®-2025 3adana ducKkyccusi 0 3amedneHuu
3KOHOMUKU: HabuynnuHa, CurnyaHos u PewemHukos riocriopusu, ecms /iU pucku eé
rnepeoxnaxoeHuss unu ckopo, Haobopom, Hacmynum rnomerineHue. B [ocdyme
o06suHunu MuH3k 8 momMm, 4mo 8 cmpaHe HeOOCMamo4YHO MPEOIOKEHUS Mo8apos U
ycriye, a 8 sedomMcmee nepesioxunu omeemcmeeHHocmb Ha LB u3-3a dopoaux
uHeecmuuyuu. Takxe 8 ueHmpe eHumaHusi 19 UKHS OKa3asiucb UCKYCCMEeHHbIU
uHmennekm u pazsumue meduauHdycmpuu. OCHOBHbIE 3aKTHOYEHHBIE KOHMPaKMbI 8
amom 0eHb bbIniu MOCBAWEHb! Pa38UMUK PE2UOHO8 - U3-3a 8BHEUWHUX Og2paHu4yeHul
B8aXXHO Hapawugsams e3aumooeticmeaue Mex0y KoMiaHUsMu 6Hympu cmpaHabl.

B Canxkr-IlerepOypre 19 wuioHs oTkpbutack naenoBasi mporpamma [IMO®. Ton Bcemy
MEPOIPUSTHIO 3a/aja yTPEHHsAA ceccHsl "DKOHOMMKA IPEMJIOKEHUS - CTpAaTerus pocra B
YCIIOBUSIX COBPEMEHHBIX BbI30BOB". TpajiuIIMOHHO B AMCKYCCHUU NPHUHSUIM ydacTHUE TJIaBHbIE
(MHAHCUCTBI M 3KOHOMMCTBI CTpaHbl: mpexacenarens LlenTpobanka DnbBupa Habuynnuna,
MUHHCTD (prHAaHCOB AHTOH CHiyaHoB U riaBa MuHska Makcum PenieTHUKOB.

Monepatop ceccuu - rinaBa komurera ['octymsl o Oromxkery U Hajmoram AHAped Makapos
MOTPOCUJT CITUKEPOB OIEHUTh COCTOSTHUE POCCHUMCKON 3KOHOMHKHU. [lo cioBam OnbBHpHI
Habuynnunoii, ceiiuac ricuepmaiuch MHOTHE pecypchl, koTopble mo3Boisuin BBII pactu B
IIOCJIETHHAE J1BA I'OJ1A.

- ITo mudpam y Hac oxnaxaenue. Ho y Hac Bce Hamm nudps - 370 3epkaio 3aaHero Buaa. [lo
TEKYIIMM ONIYIIEHUsM OM3HECa MBI B 00IIIEM yrKe, KaKETCsl, HarpaHu Mepexo/ia B PEecCculo, -
yBepeH riaBa MuHaKoHOMpa3BuTusi Makcum PerieTHUKOB.

Munuctp ¢unancoB AHTOH CHITyaHOB TpeACTaBIII OoJiee TIO3UTHBHBIHN B3I OH OTMETHIL:
ceifuac MpoucXoaUT MOXO0JIOIaHUE, HO 32 HUM Bcerja "mpUXoauT JeTo".

- DxoHomuka Poccum NeWCTBUTENBHO TepexuBacT (asy OXJIXACHHS, HO (OpMaTbHO
peuieccuu noka HeT. TexHuueckas perieccust HacTymnaeT, Korja temnsl pocta BBII magarot nsa
kBapTana noapsn. B Poccum B wetBépToM KBapTase mpouwioro roga poct BBII 6but 4,5%
nocie 3,1% B TpeTbem kBapTaine. [locie 3Toro 3x0OHOMUKa yKe Hadasa 3aMeJIAThCS - B IEPBOM
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kBaptane 2025-ro BBII cocraBun 1,4%, - noguepknyn ananutuk Freedom Finance Global
Bunagnmup YepHos.

DKcnepT A00aBWII: XOTS JUHAMHKA U Obllla MOJIOKUTEIHHON, TPOMIPOU3BOACTBO CTATHUPYET,
peanbHBI TOTPEOUTENBCKUNA CIPOC CHIDKACTCS, a KPEAUTHAs AaKTUBHOCTh OCTa&TCs
IOIaBJICHHOM.

Kax mosichuna OnpBupa HabuyinnuHa, 3KOHOMHKa pociia M3-3a TOrO, YTO 3aJeHCTBOBAJIU
CBOOOJHBIE pECYpChl - 3TO M IPOU3BOACTBEHHBIE MOIIHOCTH, HMIOPTO3aMelleHue,
HakorieHHbIe pecypebl @HB, 3anmac kanuTana 6aHKoBCKOU cucTembl. Celuac Hy»KHO JyMaTh
0 HOBOM MOJIENH POCTa, yBepeHa npeacenarens Lb.

Makcum PenieTHUKOB MpeanoKui B 3TOM jelie oboiTucek 0e3 "pepomtonuun". I'maBa Munska
H0JIaraeT, 4To TUCKYCCHS O CMEHE MOJIENH MPEIIoIaraeT U3MEHEHHE IOJTOCPOYHBIX TPEHIOB,
a celygac HYXXHO 3aHUMATbCAd TCMHU MOMCHTAMH, KOTOPBLIC CBA3aHbBI C IMMOTCHIHAIOM POCTA.
AnTOH CrilyaHOB C Ueeil CMEHbI MOJIETH SKOHOMHUYECKOT0 POCTa TOKE HE COTJIACHIICS.

- MBI %UBEM B TaKOM CII0O)KHOM MHpe, Poccust pacTér Ha 4eTsIpe C IUIFOCOM, MBI OKPY’KEHBI
CaHKIMSAMHU, a BBl TOBOPUTE O CMEHE MoAeau. Msbl JNODKHBI CHENaTh CTaBKy Ha
TEXHOJIOTMYECKHUH CyBepeHUTET... Moienb paboTaeT, - OTMETHII MUHUCTP (PUHAHCOB.

[Ipu 3TOM 3KOHOMMKA IpeAIOKEHHsI OyKCyeT, yOoex1éH AHpeit MakapoB. DTo CBA3aHO C TEM,
YTO TOBApOB CTAJI0O MEHBIIE, LIEHbI PACTYT, KAUECTBO Ma/1aeT, yTOUHUII OH.

Maxkcum PeleTHHKOB k€ yBEpeH, 4TO €CThb CQephl, Iie BCE-TaKU MPEUIOKEHHE XOPOILIO
pacTe€r: B Typu3Me, B TEXHOJIOTUYECKOM cekrope. IIpobnemy oH yBuzIen B IpyroM - B
TOPMOXXEHUH MHBECTULIMN U3-3a KECTKON JI€HE)KHO-KPEAUTHON MONUTUKU. OH OTMETWII, 4TO
3Ta CUTYyalMs YIy4IINUTCS, KOTJa CHU3UTCS KIII0UeBas CTaBKa.

E¢ ymenpmenne Ha 1 ma., 70 20% rofoBbIX, JIMIIb CJETKa CHSUIO HANpsDKEHUE - JUIs
JAIbHENIIET0 OXKUBJICHUS KJIO4eBas JOJDKHA ObITh B auana3zoHe 14-16%, Takke HyKHa
npejckazyeMas MHQISIMMOHHAs cpena, cornaceH Bnaaumup Yepno u3 Freedom Finance
Global. OH mo6aBWII: IOKA ATOTO HE CIyYUTCSI, SKOHOMHKA OYyJIeT ABUraThCs Ha "MOHMKEHHOU
nepenaue".

Kax mnucanu panee "U3Bectus", Ha IlerepOyprckoM 3sKOHOMHYECKOM (opyMe 00BbEM
HOJNHMCAaHHBIX KOHTPAKTOB MOXKET 10CTUYb 7-7,5 TpyH pyoOsneil - Ha 20% Oosblie, 4eM roJjoM
panee. [Ipuuém, cyast 10 OCHOBHOMY JIEIOBOMY JTHIO, MHOTHE JOTOBOPBI KAacalOTCsl pa3BUTHS
PETHOHOB.

Hampumep, 19 utonst bank "POCCUA" u ocobas sxoHoMuyeckas 30Ha (0O23) "Analyra" B
Tarapcrane 3akIIOUMIM COIJIAlllEHHEe O coTpyaHuuyecTBe. OHO MpeAanojiaraeT COBMECTHYIO
paboty B cdepe MHBECTHLINH, ydacTue B (PMHAHCHPOBAHUH MH(PACTPYKTYPHI ISl pa3BUTHUS
KagpoBoro meHtpa "AmaOyra Ilonurex", a Takke KpeIUTOBAaHHE HOBBIX MPOEKTOB. B
YACTHOCTH, CTOPOHBI OOCYIAT BO3MOXKHOCTb YBEJIMYEHHUs o00mero o0béMa 3aéMHOrO
¢unancupoBanus O3 o 25 mupx pyoaeit B 2025 roxy.

- YuacTtre B (PMHAHCHPOBAHUH IPOEKTOB 0COOOH SKOHOMUYECKOM 30HBI MO3BOJUT HE TOIBKO
YKPEMUTH TPOMBIIIJIEHHBIN IOTEHIMAJI PETUOHA, HO M BHECTH BKJIaJl B CO3/IJaHUE COBPEMEHHOMI
WHHOBAallMOHHOM 3KOHOMHKM Poccuu. MBI yBepeHBI, YTO 3TO MAPTHEPCTBO OTKPOET HOBBIE
BO3MOXHOCTH JJIsl pOCTa U peasn3allii MacIITaOHbIX MHBECTUIIMOHHBIX MHULIMATUB, - CKa3aia
npeacenarens npasieHus: banka "POCCUSA" Tatesana [TonuHko.
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Kpome Toro, kpenuTHas opraHusalys Hadaja COTpyIHHYATh C Ipynnoi koMmnanuil "Coros-
Pernon". OHa mpou3BOIUT Au3enbHBIE aBToMOOWIM W auratenu mnst "KamA3a" - asrto
IIOMOTAeT B UMIIOPTO3aMEIEHUH, a TaKXK€ B Pa3BUTUHU JIOTUCTUKM U POCTE PErHOHAIBbHBIX
9KOHOMHMK, oTMmeTwna TarbsHa [lonmunko. CornameHue npeaycMaTpUBaeT pa3BUTHE
0AHKOBCKUX TEXHOJIOTUH M MH(PACTPYKTYpHl, pealu3allio COBMECTHBIX MHBECTHUIIMOHHBIX
IpOrpaMM, MPeAOCTABICHHUE YCIyr B chepe (PUHAHCOBOTO KOHCAITHHIA.

Cpeau JApyrux BaXHBIX CHEJOK, 3aKIIOYEHHBIX Ha Qopyme, - JOMOIHUTEIBHOE
¢unancuposanue koprnopauuu "BOB.P®". bank "POCCUA" npenoctaBun eil cpencrsa Ha
cymmy 10 mupa nnst kpeautoBaHus mpoekToB. [lepBbiil 3ammpen kopropanuu Ajekceit
MupomHnueHKo 0TMeTH, uTo e€ ctparerus 10 2030 roga mpemxycMaTpuBaeT HapalliBaHUE
dbuHaHCHPOBAHUS KPYIHBIX WHBECTIPOEKTOB, Pa3BUTHE OMOPHBIX HACEIEHHBIX MYHKTOB U
reoCTPaTeErn4eCKMX PErHOHOB, IPOEKTOB TEXHOIOIMUECKOI0 JIUAEPCTBA, MOAIEPIKKY SKCIIOPTa
U TIpeIPUHAMATENbCTBA.

Crenku Ha popyMe B 3TOT JIeHb 3aKIFOYAIHCH HE TOJIBKO C MAPTHEPAMH BHYTPH CTPAHBI, HO U
¢ 3apyOexHbIMH WUTrpokamu. B wactHOcTH, Benmopycckas TOpProBO-IpOMBINUICHHAS TajaTa
3axiTroumia coriiamenue ¢ baukom "POCCUSA".

- B 2022 rogy ObLIO OTKPBITO HAIlE MPEICTABUTENBCTBO B TOpoie MHUHCKE, i Mbl IIOCTOSTHHO
paboTaeM HaJ pacUIMPEHUEM JIMHEWKHM MPOAYKTOB U YCIyr Ajs KIueHTOB u3 COI3HOro
rocyaapctBa. Takxke OaHK peOCTaBISAET IbIOTHBIE KPEAUTHI POCCUNUCKUM MPEAIPUSATHIM s
npruoOpeTeHus: 0eIOpyCcCKOM MPOAYKINH, - TIOAYEPKHYJ TpecenaTeNb COBETa AUPEKTOPOB
KpeAUTHOM opranuzanuu Muxann Knummus.

B nenom konuentyaneHas ocHoBa [IMO® mnpeamonaraeT rapMOHHYHOE pa3BUTHE Kak
BHYTPEHHHUX, TaK W BHEIIHMX pecypcoB Poccum, yBepeH HE3aBUCHMBIN dKcnepT AHApen
bapxora. M3-3a CaHKIMOHHBIX OTpaHUYEHUH M HEOOXOIUMOCTH YCHJIMBATH KOOIIEPAIIHIO
MEXXPErMOHAIbHOE COTPYIHUYECTBO BBILIUIO HA MEPBBI IJIaH.

Ceiiuac 0cOOCHHO aKTyallbHa TeMa BHYTpPEeHHero TypusMa B Poccum. Hampumep, B Tpoiiky
JUJIEPOB IO TOCEIAeMOCTH B HOBOTOJAHME KaHHMKYJIbl BXOAMT Bosoronckas o06sacTh,
HanoMHuJ B uHTepBbIO "M3BecTusm" Ha [IMO® rybepnarop pervona ['eopruii ®unmumoHoB.
OTnpIxarommuye yaie BCero B HOBOrOJHHE Mpa3AHUKU Npue3xaoT B Mocksy, IlerepOypr u B
BoTunHy Jlema Mopo3a. Ceituac Ha Tepputopun Bemmkoro VYcriora co3maércs ocobas
9KOHOMMYECKAs 30Ha.

- Hama 3amava - co3garh LEHTp MEXIYHAapOJHOTO Typu3Ma M, KOHEYHO, BCEPOCCHUHCKOMN
MPUBIIEKATETLHOCTH, AJI1 TOTO YTOOBI JIOAM MOTYyYalld COBPEMEHHBIE BBICOKOKAYECTBEHHbIE
CEPBUCHI. JTO M pa3MEIlEHUE, TO €CTh TOCTUHUYHBIA KOMIUIEKC, Kae, peCTOpaHbl, MMyHKTbI
poKaTa, O0BEKThl AKTUBHOTO OT/IBIXA, - OTMETHUJI OH.

Takxke Ha [lerepOyprckoM 53KOHOMHYECKOM (OpyMe JOTOBOPHIIMCH O CTPOHUTEIHCTBE
aBronoporu "CeBepHbiii 06xox Omcka" - oHa craHeT yacThio M12 "Bocrok" (MockBa -
Tiomens). B pesynbprate moctposT aBa mocrta uepe3 Upthimn u1 OMb, mITh pa3Bsizok U 19
My TETPOBOIOB.

"ABuro", "Pocrenexkom" m YK "ludpa MuBect" pemmm coBMecTHO pa3BuBath digital-
iatdopmsl i By30B - "Lnudposoit kammyc". Oxunaercs, 4To 3a TpHU rojia MPOeKT OXBATHUT
6osee 500 yHMBEPCUTETOB U 3 MJIH CTYJICHTOB.
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Kpome Toro, 19 utons VK u rpynna "T Ilnroc" 3akimoumiv caenky O COTPYIHUYECTBE B
obmactu pa3paboTku 1T-pemeHnid M TUPaXUPOBAHUS TOTOBBIX HU(MPOBBIX MPOIYKTOB. A
Coepbank u PAHXul'C poroBopuimch co3maTh HporpaMmy Juist OakanaBpuaTta u
NEHCTBYIOIIMX YIIPaBJICHIIEB 110 IPUMEHEHNIO UCKYCcCTBEHHOT0 uHTe/iekTa (M) n 6onpmx
JaHHBIX B FTOCYIIPABJICHUU.

beun u npyrue kpynusie caenku. Hampumep, PXX /I n aspoxkocmuueckas komnanus "bropo
1440" obecneuaT NACCaA)KUPOB TMOE30B JajJbHETO CIIEJJOBAHUS BBICOKOCKOPOCTHBIM
UHTEpHETOM BO BpeMs Bcero nmyTu. A "Pocceru Llentp" u HUY "MOU" no utoram [IMOD-
2025 HauHYT COTPYIHUYECTBO B cdepe 0Opa3oBaHUs, HAYUHBIX MCCIEJOBAHUN U KaapOBOU
MOATOTOBKH JUISI 3JIEKTPOIHEPTrEeTUYECKOr0 KoMIuiekca PO.

Omnbra AuacneBa

UN3eecmus, 19.06.2025, B BTH coobwunu o pocme cbepexeHul
poccusiH K KOHUYy 2025 200a

Mo npoeHo3zam BTH, ucxo0si uz OaHHbIX cmamucmuKku rnepeozo oJs1y200us,
cbepexeHus poccusiH 8 baHkax P® yeenuuyamcs Ha 6,1%, 0o 61 mpnH pybrned, a K
KOHUy 200a ux cymma npubnusumcsi Kk 70 mpriH, rnoka3ae COo80KYyrHbIU rpupocm 3a
200 Ha 20%. O6 amom 19 urHs 3aseun dneH npasneHus BTE [mumpud
Bbpetmerbuxep e xode XXVIII lNemepbypacko2o Mex0yHapoOHO20 3KOHOMUYECKO20
gopyma (NMM3QD).

OH noJ4epKHYJI, YTO OCHOBHBIM CTUMYJIOM K COEPEKEHHIO CPEACTB OCTAOTCS BBICOKHE CTaBKU
no BkiaaaM. Tak, o nporno3am BTD, k cepeanne rona o0beM pyOaeBbIX TACCHBOB Ha PHIHKE
npeBbICUT 57,2 TpaH pyOsei, a Mo UToraMm roja AOCTUTHET 65 TpmH. Po3Hu4HBIN nopTdens
coepexxennit BTD 3a mects MecsitieB BeipacteT 110 11,1 Tpan py6uielt, u3 kotopsix 10,5 TpiaH B
pyoIIsx.

«CHM)XEHHE CTaBOK NPOXOAUT IUIABHO, JENO3UTHI OCTAIOTCA IOHATHBIM M BBITOJHBIM
MHCTPYMEHTOM JJIi MIJIJITMOHOB POCCHUSTH, KOTOPBIE MOJYYaroT 10 HUM CTaOWJIbHBIN JOX0A —
OJIMH U3 CaMBIX BBICOKHX B MUPE», — IMPOKOMMEHTHpoBal bpelitenOuxep.

OH OTMETHII, UYTO PEKOPJHBINA POCT PHIHKA OBLI 3a()UKCHPOBaH B MPOILIOM TOAy — cpa3y Ha
30%. B 2025 roxy cutyaiusi CTaOMIN3UPYETCs, YTO OyAeT MOJOKHUTEIbHBIM CUTHAJIOM IS
9KOHOMHKH, TaK KaK €XKErOJHBI POCT Ha TPETh SBISETCS MPHU3HAKOM «IeperpeBay. [1o ero
CJIOBaM, Ha JaHHBII1 MOMEHT HaOJII01aeTCsI ONTUMAJIbHOE COOTHOIIEHHUE: BKIIATUMKH TOTY4at0T
JIOXOJ] BBINIE YPOBHS MH(IIAIMH, OaHKH YKPEIUIIOT CBOIO PECypCHYIO 0a3y, a dKOHOMHKA
u30eraer pe3Kux KoJIeOaHHi.

BpeiitenOuxep Takke pacckasall, 9To B epBoM moiryroauu 2025 roja BKIAIUUKH 3apaboTaroT
OKOJIO 4 TpIH pyOJieil Ha IPOLEHTHBIX JOXOAAaX Mo cOeperaTelbHbIM IPOIYKTaM, 4To Oy/JeT B
1,5 pa3a Gouibliiie, 4eM 3a aHAJIOTUYHBIN TTepuo mpouuioro roaa. Oxumaercs, 9To 3a Becb 2025
TOJ1 TIPOLICHTHBIE TOXO/Ibl HACEIECHUS 110 BKJIaJaM U HAKOMUTEIBHBIM CYETaM COCTaBST OKOJIO
9 TpaH pyOei.

«IIo HamMM mojcyeraM, NOJydaeMble NMPOLEHTHI O BKJIAJaM CerofHs NnokpbiBaroT 10 10%
IIPOrHO3UPYEMBIX T'OJIOBBIX PacxojioB poccusiH. Eciiu paHbllie BKJIaAbl ObUIM BJIOKEHUEM Ha
YepHBII JIeHb, TO ceiiuac — ckopee, MHBecTUIMEN B Oynymiee. Celfyac KIMEHThI CTaparoTCs
MaKCUMAaJIbHO (PPEKTHBHO HCIIOJIB30BaTh KK CBOOOIHBIN pyOnb. He 3ps roBopsT, 9TO
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0oraTcTBO — B ympaBieHUHU. Mbl BUUM, YTO KKl 4eTBepThIi BkiIaquuk BTh moms3yercs
OJIHOBPEMEHHO JIBYMsI IpPOXYyKTaMHM — M JENO3UTOM, M HAKOIHUTEIBHBIM CUETOM», —
pacckazaj 4icH MpaBJICHHUS.

On ormerun, uro BTH ¢uxcupyer ycroilunBbiil pocT cOeperarenbHONM aKTHUBHOCTH CBOMX
KJIMEeHTOB. Tak, B IepBOM KBapTajie yucio coeperaTeneil B 6aHKe yBenuumioch Ha 670 ThIC.
YeJIoBEK, BO BTOpOM — elie Ha 245 Teic. [lo uroram nepBoro noiayroausi MpupocT COCTABUII
10%. bpeiitenOuxep noa4epkHyJ1, 4TO MAaKCUMaJIbHasl CTaBKa IO JEMO3UTaM JUIsl (PU3HUECKUX
oui; B OaHke cocraBisgeT 19,5% TOmOBBIX, a YYaCTHHKH IPOrPaMMBl JOJITOCPOYHBIX
cOepekeHH MOTYT OTKPBITh BKJIaJl CO CTaBKOU 24%.

DUHAHCOBBIN aHAIUTUK, SKOHOMUCT Muxaun benseB 16 uroHs pacckaszan, 4To CBOOOJIHBIE
JEHBTU BCETJa CTOUT BKJIAAbIBATh B (PMHAHCOBBIE MHCTPYMEHTHI, BKIIIOYAst BKIAAbl B OaHKaX,
KOTOpbIE TapaHTHUPYIOT JOXOJ U OE€30MacCHOCTh BIJIOXKEHWM, TaK KaK JEHbI'M Ha HUX
3acTpaxoBaHbl. [1o ero cioBam, BKJIaJbl OKa3bIBAOT MOJOKUTEIBHOE BIMSHUE HA SKOHOMHUKY .

https://iz.ru/1906436/2025-06-19/v-vtb-soobsili-o-roste-sberezenii-rossian-k-koncu-2025-
goda

U3eecmus, 20.06.2025, "5 He suxXy KoMmnaHull, KOmopble epHymcs
e HbIHeWwHel 2eonosiumu4yeckol cumyayuu”

lnasa BTE AHOpelt KocmuH - o 0aeneHuu Ha busHec Ha 3arnade, mpéx 2odax
6e3 pe3epsos u annbmepHamueHoU huHaHcoeol cucmeme ariobasnbHo20 KOea

Hwu onHa 13 3anagHbIX KOMIaHuK 1o 100poit BoJie u3 Poccuu He yxoauia, 3assBHJI B UHTEPBHIO
Ha [IMDO®-2025 "Ussectusm" npencenarens npasiaeHuss BTH Angpeit Koctun. Ilo ero
CJI0OBaM, 3TO pelieHue, npuHsToe noxa nasieHueM Biacted B EBpone u CIIA. U Hukakue
xomnanuu B P® He BepHyTCH, ITOKa 3Ta noauTuka He usmenurcs. Ilo cnoBam Anapes Koctuna,
CaHKIIMOHHBIN pecypc nmpoTuB Poccun moutu nucuepmnan. Ctpana xKuBET 6€3 3a0JI0KUPOBAHHBIX
3a rpaHulel pe3epBOB TPH roja - o €ro MHEHHIO, OHU HE HY X HbI. OJIHAKO U IIAHCHI POCCUSIH
MOJy4YUTh 0OOpPaTHO 3aMOPOKEHHbIE MHBECTHUIIMU MMOKA HE BUAHBI - MPUAETCS KAAaTh OTMEHbI
WM cMATYEHUS pecTpuKuuid. B untepsbio Aunpeit Koctrn Takke Ha3Ball BpeIHbIM HbIHEIITHEE
yKperieHue pyOostst u mpu3Bai "oTpyauBaTh'.

OnHO M3 KIIIOYEBBIX COOBITHH (opyma -muckyccuss Mexay TiaBamu LB m Munska o
MEePCIEKTUBAX 3KOHOMUYECKOTro pocta. Brmpouem, oma "K pamoctu", ¢ xoTopoi DnbBupa
HabuynnuHa He1aBHO CpaBHUIIA CUTYAIMIO B 3KOHOMHUKE, CETrOIHS 3Bydana HeyacTo. KakoBel
MPOTHO3bI?

[Toka TOBOpPUTH O peliecCHMU PaHO, HO KECTKas KPEeIUTHO-IACHE)KHAs MOJIUTHKA HEM30EKHO
3aMeUIUT IKOHOMHYECKUH pocT. Bpsan nmu ynacres noctuus 3 unu 4%, BeposiTHEE - OKOJIO 1-
2%. Bpicokas kirodeBasl CTaBKa XOpolla, Korja e MPUMEHSIOT Ha KOPOTKOW IMCTaHIIUU.
JlnutenbHOE coXpaHEeHHEe Ha BRICOKOM YPOBHE BEIET CHavyala K MJIABHOU MPOCAJIKE, IOTOM 3Ta
pocaaKa MOXKeET ObITh U OoJiee KECTKOM.

BaxxHo BHUMATEILHO OTCIICKHUBATh JAUHAMHUKY I/IH(i)J'IfIIII/II/I, COCTOSIHHE OM3HEca U (1)I/IHaHCOBOF0
CCKTOpa. IToxa CUTYyallUIO HEJIb34 HA3BaTh KpHTquCKOﬁ, XOTd MHOT'MC€ KOMITaHUU NICPCIKUBAIOT
TSDKEIIBIC BpEMCHa: OoJIbIIIas YacThb J0XO0O0B YyXOJUT Ha 06CJ'I}’)KI/IB3HI/I€ JoJira, a HC Ha
pa3BUTHC. B »Ttom mnmane CUTyallud OOCTATOYHO TpYyAHAsd. Ho noxupém - MMOCMOTPUM.
HGHTpaJILHBIfI 0OaHK 3aHsII JOBOJIbBHO T-IéTI(y}O, SACHYIO IMO3ULUIO U CYUTACT, YTO OH CIIPABUTCA
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¢ Hel. JlaBaiiTe MOCMOTPUM Ha 3TO el Kakoe-To BpeMs, JaauM nopabotats. Jlo KoHIa roga
MBI BIIOJIHE MOKEM €MIE BBIAEPKATh ATy MOJUTUKY U IOCMOTPETb.

LlenTpanbHblii OaHK y»e Jajl CUTHAJ - IyCTh OH IOKa OY€Hb CKPOMHBIH, 1 M.I. Mano Ha 4To
BJIMSIET B [IPaKTHUECKON paboTe, BCE paBHO cTaBKH 0€3yMHO BbicokHe. Ho TeM He MeHee curHan
PBIHKY JJJIU: PEryJIsATOp TOTOB paccMaTpUBaTh CLEHApHil 00jiee HU3KUX CTaBOK.

WNudnsus ceiiuac, mo cnoBam DasBupsl HabuymmHOH, qake mydrie mporao3os [1b. [Toatomy
s OBl HE TTAHUKOBAJI, @ TOCMOTPEI, KaK SKOHOMHKA JIajbliie Oy1eT padoTaTh.

PerynsaTop Takke TOBOPHUT, YTO TPEKHSS MOJICITH 3KOHOMHUYECKOTO pOCTa cedsi ucuepmania,
HY>KHBI HOBbIE. MUHHCTP YKOHOMUKH OTMEUAET, YTO 3TO HE JOJKHO OBITH PEBOTIOIMOHHO. 1
BCE OYCHBb OCTOPOXKHO OOXOJAT TeMy, KaK JIOJKCH BBITJISAIACTh HOBBIM MOIXOZ. Y Bac €CTh
IIOHMMaHUe, KaKoi J0/KHA OBITh MOJEID?

[Toxoske, mepexos K HOBOM MOIENTU YK€ HIAET - MPEeXIE BCEro uepe3 IudpoBU3ALMIO
skoHOMHUKH. Ha hopyme OblTH moAnucanbl BaKHbIE COTTIANIICHUS B 3TOM cdepe, HanpaBIeHHbIC
Ha CO3JaHHE COOCTBCHHBIX NPOAYKTOB. BooOIIe, TEXHOIOTHH POCCHUCKHX OaHKOB
3HAYUTENBHO OMEPeKaloT OaHKU €BPOIEHUCKHIE U TOYHO HE YCTYMalT aMmepukaHckuM. O1HaKko
y Hac HY’KHO YBEJIMYMBATh BHYTPEHHEE POU3BOACTBO U NOTPEOICHHE.

Hanpumep, Buepa Mbl 3a11yCTHIIN 3[1€Ch HOBBIH ATall IIUPOTHOI MarucTpaim - 3To OyIeT OYeHb
BaxkHas aprepus B [lutepe. OqHako s CMOTPIO Ha CTPOUTENBHYIO TEXHUKY - U Y MEHSI CIE3BI.
Panbiie Obla sMoHCKasl, aMepuKaHCKas, a cefiuac oHa Bcs KuTaiickas. [Ipu aTom Oynbaosep
WIM 3KCKaBaTOp - 3TO HE CBEPXCIIOKHAS TEXHUKA, I[MOYEMY HKOHOMHKA HE MOXKET e€
IPOM3BOJIUTH, OOeCieunBasi TAKUM 00pa3oM pocT MOTPeOIeHHs, CIPOC-TO Ha 3TO €CTh.

Celiuac IKOHOMHUKA BBIHY)KJIEHHO I€pEeCMaTpUBAET TPAJAULMOHHBIE MOJEIH, BKJIIOYAs
¢uHaHCOBYIO cucTeMy. MBI OTKa3bIBaeMcs OT JOJUIapa, U 3TO BaXKHBIN 3Tar. I He CTOPOHHUK
TOTO, YTO CAHKIMH WM KOHGIMKT ¢ 3amazoM - 370 Xopomro. OmHako HE MBI 3TO Hayallu.
Ceituac Mbl yBHJIEJIN HEKOTOpBIE IPOOIEMBI TOpa3zio sipyue, YeM KOorja CTpaHa roHsia HeTh U
MOKyTaja 100y UMIIOPTHYIO TEXHUKY. [lo3TOMY 51 OBI HE Aean anoKaIUNTUYECKUX IMPOTHO
-30B U (oKycHpoBaJICcs Obl Ha TEX 3a/la4ax, KOTOPbIE CTOSAT MEPe]] HAMHU CETOIHSL.

B nmocnenane mecsipl 0oliee MM MEHee akTUBHO MAYT neperoBopsl Mexxay Poccueit, CIIA u
YKpauHOH, U Ha 3TOM (OHE MOSABISAIOTCS HOBOCTH, YTO AMEPHKAHCKHE KOMIIAHWU TOTOBBI
BepHyThCs B PD. Ha Bam B3risin, CKOJIBKO MHOCTPAHHBIX KOMITAHMM MOJKET JEHCTBUTEIBHO
BEPHYTHCS B 3TOM IOy U KaKue 3TO MOTYT ObITh KOMIAHUU?

Sl BcTpeuancs 3a 3TU TpH rojia ¢ LEIbIM PAIOM IPEACTABUTENEH KOMIIAHUHN - aMEPUKAHCKUX,
eBporneiickux. Mory cka3aTh Tak: HU OJIHA M3 3alaHbIX KOMITaHHH 110 100poi Bosie u3 Poccun
HE yxoawia. JTO HE ObUIO pelieHue, 00OCHOBAaHHOE SKOHOMHUYECKH, ITO OBLIO PEIICHUE
NPUHATOE TIOJT JaBjieHueM noiutudeckoil Biactu B EBpone u CIIIA. U Hukakue KOMIaHUH K
HaM HC BCPHYTCs, IOKa 3Ta MOJUTHKA HC U3MCHUTCA. EBpOHCﬁCKaﬂ M HC AyMacT MCHATHLCA, a
aMEepUKaHCKasi CTOPOHA MOKa B Pa3lAyMbsiX - ¢ €€ CTOPOHBI HOBBIX CAHKIIUH HET, KECTKOTO
HaXXUMa Ha TpPETbU CTpaHbl HET. HOXO)KG, qTo TpaMn U €Tr0 aAMHHHUCTpAlus I1I0Ka
pa3ayMbIBAIOT, KyJia JAJIbIIIE TIOWUTH.

[loka s He BWXKY KOMIaHHM, KOTOpble MOIJU Obl BEpHYThCS B Poccuio B HBIHEIIHEH
TEONOJINTUYECKON CUTYALINN.

A uHOCTpaHHbIe 0aHKH BCE-TaKu OyIyT YXOAUThH?
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OHu He crnemar yXoAuTh, HO BCE 3aBUCUT OT MOJIUTUYECKOTO AaBieHus. Ecnu ero Her, 6aHKU
TOTOBBI paboOTaTh, JaKE€ HECMOTPS HA OTPAHWUYCHUS IO BBIBOJY MPUOBLIN: OHH HAJCIOTCS
KOrna-HuOyAb MOMY4YuTh 3TH cpenctBa. OgHako HekoTopble Oanku, Takwe kak UniCredit,
CTaJIKUBAIOTCS C TaBJICHUEM.

Mapus Kono6oga, [Térp Mapuenko

KommepcaHnmb, 19.06.2025, Modenb Ha nepenpase He MEHsIIom

Makpoceccusi [IMO® OormxHa bbirla CKOHUEeHmMpUpog8ambeCsi Ha cmpameauu
nocmpoeHusi 8 P® 3KOHOMUKU rpedrnoxeHuss — U 0xudasiocb, 4mo buHaHCo80-
3KOHOMUYECKUE 8rriacmu CMO2ym maKkyr cmpameauto npednoxumes. Bmecmo amozo
cnywamenu ybedusnucb, YmMO coeafiacusi y CMOPOH [1O-TIPEXHEMY Hem, U 8 3mux
ycriosusix cmpameausi ce8o0umcs CKopee K peanusayuu  803MOXHocmed,
ocmarouwuxcsi 8 0080/IbHO XeCmKUX ozpaHudyeHusix. MuHuH ommedyaem, 4mo
donosIHUMernbHbIX — pe3epeos  Onsi  20CCMUMYNUPOBaHUS  9KOHOMUKU — Hem,
MUH3KOHOMUKU MedYymaem O CMsS24eHUU OEHEXHO-KpeOUMHOU noumuku Oss
HapawueaHusi 4acmHbIX uHeecmuuyuu, baHk Poccuu xe Hacmauesaem Ha
nepsuyHocmu yeHoeol cmabunusayuu: cmaska 6ydem CHuUXambCs M0 Mepe
3amelrneHuss uHeauuu. B pesynbmame npocmpaHCcmeo B803MOXH020 Ors
3KOHOMUKU — 3mO MeOMEeHHbIU, HO ycmou4usbll pocm U COKpauweHue pa3spblea
MEXOy CrpocoM U rnpedrioxXeHUEeM 3a CHEM HaKOIM/IeHHbIX BHOOXEMHbIX U 4YaCmHbIX
uHeecmuuyul npedbldywux nem. [llpobnemol xe 6ydywez2o0 pocma ocmaemcs
rnocmpoeHue 0o8epusi K pocculickoli UHBECMUUUOHHOU cpede.

I'naBHas MmakposkoHomuueckas ceccust [IMO® B 2025 roay B nporpaMme Obliia 3asBJI€HA KaK
«OKOHOMHUKA TPEUIOKEHUSI — CTpaTeruss pocTa B YCIOBUSAX COBPEMEHHBIX BbI30BOBY.
MopaepaTopoM BbICTYNaja IJlaBa OmJKETHOro komutera l'ocaymbl Anapedl Makapos, a
yJacTHUKH — ri1aBa banka Poccun DnbBrupa Habnymmaa, rmaBa Munpuna Aaton CruityaHoB
U rnaBa MMHIKOHOMUKM MakcuMm PemeTHHKOB — pa3Oupanuch, Kak JOJKHA pacTd
poccHiicKasi 3KOHOMHKAa W YTO €M MEMIAET CErofaHs. [ JaBHbIA 3KOHOMUYECKUN COBETHUK
Kpemist — 3amecTuTens riaasel aAMMHACTpALMK Ipe3uaeHTa Makcum OpelKkuH — B 3TOT pa3
B OOCYX/IEHUM HE Y4acTBOBAJ: OOBIYHO OH YKJIIOHSIETCSI OT JUCKYCCHil, B KOTOPBIX MOXET
00eCreynTh CIUIIKOM SIBHBIN IIepeBeC OJHOM U3 CTOPOH.

OKOHOMUKA MPEJIOKEHNU — LIeJIeBasi MOJIeNb, IpUHATas Bi1acTaMu B 2023 roxy B OTBET Ha
CaHKIIMOHHBIH 10K, HEAOCTATOK COOCTBEHHBIX TOBAPOB HA POCCUICKOM PBIHKE U MOTPEOHOCTH
B IMIIOPTO3aMEILEHUH IT0CJIE yX0/1a THOCTPAHILIEB: POCT IPOU3BOCTBA 10 MEPE POCTA JOXOA0B
JIOJDKEH CTUMYJIUPOBAaTh KOHEUHBIN CIPOC, BBIPAKEHHBIN B OTPEOICHUN M HHBECTHLIUAX (CM.
“b” ot 8 mast 2024 rona).

[To nHabmogeHusM Anzapes MakapoBa, MOKa 3KOHOMMKA IPEIOKEHUS MPOOYKCOBBIBAET:
TOBAPOB CTAJI0 MEHBIIE, LIEHbI PACTYT, KauyecTBO naaaer. OTCyTCTBHE Iporpecca B CO31aHUU
TOBAPHOTO H300MIMsST — Je-(aKTO €JUHCTBEHHBIH TE3UC, KOTOpBIH YYAaCTHUKH CECCHH
IPUHSIIN; B3IJISIIBI K€ UX HA COCTOSTHUE SKOHOMUKH Pa30LUINCh.

['ocniosxa HabuyninHa Ha3Bana MpoUCXOIAIIee «BBIXOJAOM U3 IeperpeBay — I0cie BCIUIECKa
HEYJIOBJIETBOPEHHOTO CIIPOCA, YACTUYHO TPAHC(POPMHUPOBAHHOTO BHICOKUMH CTaBKaAMH B
JIeTIO3UThl, 3KOHOMHKa BoO3Bpalaercs K Oanancy. ['ocnogun CuiyaHOB oxapakTepHU30Ball
CUTYaLIMIO KaK «II0XOJIOZaHKE, 32 KOTOPBIM BCEra MpUXoauT Jieto». ['ocnonnu PemeTHUKOB

89



MOHUTOPHUHI' CMU

CAMOPENYNVPYEMAR OPrAHW3ALMA
HAUWMOHANBHAAR ACCOUMALMA
HEFrOCYAAPCTBEHHSE X
NEHCUMOHHBIX ©OHA[OB

kKe Ccoo0mMa, 4Tto Mo IudpaM B SKOHOMHKE — OXJAXACHHE, HO MO OINEpeKaroniuM
MHAMKATOpaM OHA HaXOJWUTCS Ha TPaHM MEPEX0/1a B PELIECCHUIO.

Bce nepeunciieHHbIe OICHKH CIPaBEJIMBBI — U HA Pa3HBIX TOPU30HTAX OTPAKAIOT MPOIECC
CTPYKTYpHOH TpaHC(HOpMAIMN SKOHOMHKH, KOTOpas MCKakaeT OICHKH ee auHaMukh. [locme
BCIUIECKA MHBECTAKTUBHOCTU B 00padaTHIBAIOUIMX MTPOU3BOJICTBAX B MPEABIIYIIUE TOIBI POCT
WHBECTUIII B CErMEHTE 3aMeUISIETCSl M CMEIIAeTCs B MOTPEOUTENBCKHE OTPACI — U POCT
9KOHOMHUKH 00s13aH chepe ycnyr. 1o onenkam «Actpa YAy, 0 OTHOIIEHHOM CTaJie 10 UTOTaM
2025 roxa peuu He UAET, HO pocT OyaeT ckpoMHubIM (0,5—1,5%). Takue mokazarenu OECIIOKOST
MWUHKOHOMUKH, HO JUCKYCCHS O KOPOTKOW TUHAMUKE SKOHOMHUKHU B TIEPUOJ] CTPYKTYPHOM
TpaHchopMalMid W W3MEHEHHWS WHBECTIaHAmadTa BpSA JH HMEET OOJBIIONH CMBICIK:
pe3yNbTaThl MPOLIECCOB MPOSBATCSA Mo3xke. B wactHocTu, DnpBupa HabuynnuHa HamoMHMIa O
MOCTYIUICHUU ACHCT B DKOHOMHUKY KaK 4€pEe3 610)1)K€THI)II>1 KaHaJl, TaK 1 3a CHCT paCTylIcro B
NOCJICIHUE JBa TOAa JBY3HAYHBIMH TEMIIAMU KPEJAWTOBAaHHWS — B TOM 4YHCJIEC OHHU
TPaHC(HOPMHUPYIOTCS U B KaIBIIOKEHHUS, KOTOPBIC MOKA HE YCIEIH PEalin30BaThCA B POCTE
TIPE/JIOKEHHSL.

KiroueBoi 4acTbi0 JUCKYCCUHM CTaJIO 0OCYKICHHE MOJENN MOAJEPKKU 3TOH HMEPEeCTPOUKH
CTPYKTYpbl 3KOHOMUKHU. ['1aBa MuH(puUHA MpHU3HAJ, YTO JOMOJHUTEIBHBIX PE3EPBOB TS €TI0
TOCCTHMYJIMPOBAHMS HET: BCE CPENCTBA OIO/KETa PACHHMCAHBI «J0 KOIEEUYKH», IIPH ITOM B
BEJOMCTBE HACTPOEHbl Ha ONTHUMM3aLKI0 HEI()(EKTUBHBIX PACXOJOB — peub HIET O
MHOTOYHCJIEHHBIX HAJOIOBBIX JIIOTaX.

Kak nosicHuI1 MUHUCTp, IPEIOKEHHS YK€ TOTOBSTCS: B YaCTHOCTH, BEIOMCTBO HACTauBaeT Ha
100-niporieHTHOM 3 PeKTe OT MHBECTUIIMOHHBIX JIBTOT: «Ha pyOib OIOKETHBIX — pyOIIb
yacTHbIX». COLlMANIBHBIE JIBIOTHI TAK)KE MPEAIAraeTcs COKOHOMUTbh — Ha T€X, KOMy OHH HE
HY’KHBI.

B stux o6crosrenbcTBax MMHIKOHOMHMKHM PAacCUMTBHIBAET MJIS HapallMBaHUS YaCTHBIX
MHBECTHUIMI Ha CMATYEHUE JICHE)KHO-KPEIUTHON MOJIMTUKH, TOBOPUJI TOCTIOUH PeleTHuKOoB.
ITo ero cioBam, BeIOOp Mexay uHpsimeit B 4% nnm 35%, kak B Typuuun,— ynpolieHue, ecTb
U MPOMEXYTOYHbIE BapHaHThl. MUHHUCTp mpsiMo Ipocui rocnoxy HaOuynnuHy nposiBUTH
«HEMHOT0 JII00OBI» K 3KOHOMHUKE.

I'masa L1b, ognaxo, Obla TBepaa v JIornyHa: Poccuu Hy>KeH yCTOHYMBEINA U CTaOMIIBHBIN POCT,
a HE BBICOKMH, HO KpaTKoCpouHbIi. bank Poccuu HacTramBaeT Ha NEPBUYHOCTH LIEHOBOM
CTaOWJIBHOCTU: CHWIKEHHWE CTaBKH IIOCJIEAyeT 3a HEel aBTOMAaTMUYEeCKH — YTOOBI
cOanaHCUpOBaTh UHTEPEC MHBECTOPOB K MHBECTUPOBaHUIO U cOepexeHuto. Curnan LIb 6bin
KpacHOpEUMB: ceiuac nHpsams 3ameyisieTcs: ObIcTpee Oxuaanuii, Ho oT 1enu B 4% Lb He
oTcTynuTcs. MUHGUH 3Ty 1eNb MOAAEPKal.

B pesynbraTe MmpOCTpaHCTBO BO3MOYKHOTO Ui DKOHOMUKHM B TEKYIIMH MOMEHT — 3TO
MEJICHHBI, HO YCTOMYMBBIA POCT B HMMEIOIIMXCSA OTPAaHUYEHUSAX: COKpAILLEHUE pa3pbiBa
MEX/1y CIPOCOM U MPEI0KEHUEM OyAET MPOUCXOJUTH M0 MEPE pa3BEPThIBAHUS PE3YIbTATOB
YK€ CIIeIaHHBIX OIO/PKETHBIX U YaCTHBIX HHBECTUIUH.

[Ipobnemoii ke Oyaymiero pocra OCTaeTcs IMOCTPOSHHE JOBEPHs K POCCHHCKOM
WHBECTUIIMOHHOW Cpefic — BHE OIO/DKETHOTO CTHMYJIMPOBAHUS YACTHBIC BIIOYKCHHS MOTYT
OMHpaThCS TOJMBKO Ha Hero. JlemoBast cpena B Poccuu He cTUMyNHpYyeT HH POCCHUCKHX, HU
WHOCTPAHHBIX WHBECTOPOB K BJIOKCHHUSAM B POCCUHCKHE aKTHBBI: TIPABUTEILCTBO MPOJIEIAIIO
OTPOMHYIO paboTy TIO0 YCTpaHCHHIO OapbepoB IS pa3BUTHS Ou3Heca, (UHAHCOBAs
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uHppacTpykTypa PP mnpuszHaHa OAHOM M3 Jy4yIIUX B MHpE, OJHAKO B CTpaHe jae-(pakTo
paspylieH MHCTUTYT IpaBa COOCTBEHHOCTH — B OTHOILIEHWW WHOCTPAHHBIX M POCCHUHUCKHUX
akTuBOB. [lo MHeHuio OnbBupbsl HaOuysanuHOM, 4TOOBI JIIOIUM HECIU JEHBIM Ha DPHIHOK
KarmTajla, OHHU OOJIXKHBI OBITH YBCPCHBI, YTO C€CJIM OHU I[O6I)OCOB€CTHO KyIin 6YM3,FI/I Ha
Oupke — uX He 3a0epyT, €clM BBIMYIIEHbl OOJMrallud — HU3-3a YTOJOBHBIX J€] NMPOTUB
COOCTBEHHHKOB HMHUTEHTAa WM HE IMEPeCTaHyT IUIaTUTh. «MOXHO JKUTh TpPH JIFOOOM
MHBECTKJIUMATe, HO 4YeM JIyullle WHBECTKJIMMAT, TeM ObICTpee pa3BHBAETCS 3KOHOMHUKA
IPEJIOKEHHS U TEM HIDKE OyJIeT KiIoueBasl cTaBKa»,— KOHCTaThpoBasa riasa LIb.

Jlnana I'anuena

Kommepcanmsb, 20.06.2025, Poccusi oceausaem omeemcmeeHHbIe
8J10)KeHUs1

Cmapwud ynpasnsowut oupekmop Mockoseckol 6upxu o po3HUYHOMY
busHecy, pas3sumuto 31€KMPOHHbIX ramgopm u rpoekmy «®DuHycriyau»y Ueopb
AnymuH paccyx0aem 0 moM, KaK pa3gusarmcsi peayrupogaHue U 803MOXHOCMU
uHeecmuuyuu e ycmoudueoe passumue Poccuu.

OTBETCTBEHHOE MHBECTUPOBAHUE — JKEJIAHUE YACTHBIX W MHCTUTYIIMOHAIHHBIX WHBECTOPOB
BKJIaAbIBATh CpeI[CTBa B KOMIIaHHUU, KOTOpLIC OCO3HAHHO IMOAXOoOsT K HpOGHeMaM 3KOJOTUU N
oOmiecTBa, BHHUMATEIBHO OTHOCSATCS K YTJEPOJHOMY CJEAy CBOEH NEATEIIbHOCTH |
I[CMOHCTpI/Ip}IIOT BBICOKHC CTaH,Z[apTI:I KOpHOpaTI/IBHOFO praBJICHI/ISI. ECHI/I TaK1UC KOMIIAHUN
MOJTy4alOT JUCKOHT Ha MPOIICHT KYTIOHA IO BIMYIIEHHBIM JOJTOBBIM 0053aTeIbCTBAM, 3TO HE
6HaFOTBOpHTCHBHOCTB,a,GOHyC 3a]MeHBHUHO pHCKOBaHHOCTB nu GOHBHDHO OTUYHOCTHh TAKUX
BJIO>KCHUH.

C xax1pIM TOZI0M Bce OOJIBIIIEMY YHCITy HHBECTOPOB MHTEPECHBI BJIOKEHHUS HE B KOMITAHUIO, a
HETOCPEJCTBEHHO B COLMAJIBHO M 3KOJIOIMYECKH 3HAYUMBbI€ TPOEKThl. MBI 3TO MO4yBCTBOBAJIH,
KOTJ]a pa3Menianu Ha MapkeTivielice «DuHycIyrn» 3eJeHble HapoIHble 0OIUraii MOCKBBI.
OnHM BbIIyCKaJIMCh U1 (PMHAHCHPOBAHUS IPOEKTAa IO 3aMEHE JU3EIbHBIX aBTOOYCOB Ha
3NIEKTPOOYCHl U OBUIM OYEHB OBICTPO pacKyIUieHbI. Te, KTo He ycmes KynuTh Oymaru, mucaiu
HaM U CIpallMBalIM, KOTAA k1aTh HOBBIX pa3MeEIlEeHUI.

DOpMHUPYIOLIUICS PBIHOK

[ToTpeOHOCTH B CO3/TaHUN HAITMOHATBLHOW CHCTEMBI JIsl PUHAHCUPOBAHUS MMPOCKTOB, KOTOPHIE
OKa3bIBAIOT MOJIOKUTEIBHOE BIUSAHUE HA KIMMAT U 3K0JIoTHIO0, Bo3HUKIA B 2020 roay. Torna
pOCCHUICKHE SMHUTEHThl aKTUBHO IOJB30BAJIMCh MEXKIYHAPOJHBIMU CTaHAApTaMU, KOTOPHIE
3a4acTylo HE yUYUTHIBAIU CHIEUU(UKY POCCUHCKON HIKOHOMHKH.

Ho ceromns B Poccuu neicTBYIOT HAIMOHATIBHBIE TAKCOHOMUH JUTS 3€JICHBIX U COIUAIBHBIX
MPOEKTOB C YETKUMHU KPUTEPHUSIMH U TpeOOBaHHUSIMH K BepuU(UKAIMM HHCTPYMEHTOB TaKOTO
dbunancuposanus. st Hero emie B aBrycte 2019 roga MockoBckast oupxa 3amyctiia CexTop
ycroituuBoro pa3sutus (CYP). Ha xoneny 2024-ro o0weM CpeAcTB, HNpPUBICUEHHBIX
OMHUTCHTAMH OTPACIICBBIX oOnmranuii, coctaBwn 417,6 mupa py0. Bonbmas 9acte 3T0or0
00BbeMa — 3eJIeHbIE OOJIUTAITIH.

B crpykrypa cexktopa — o0OIMranuMud yCTOWYHMBOTO pPa3BUTHs (3€JICHBIC, COIMAIbHBIC W
o0JUranuy yCTOMYUBOTO Pa3BUTHS), OOTUTAIINH, CBSI3aHHBIE C LIETSIMHU yCTOHYHBOTO Pa3BUTHS
(IYP) (xnmumaTtuueckoro nepexona u csizanubie ¢ L{YP), obnuramuu nox HaiMoHaIbHBIE U
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ajanTalMoHHble NpoekThl. B 2024 roay Ttakke Obula BBeleHa MapKUpOBKAa OOJIUTranui,
BiroYeHHBIX B CYP. Tak, kK KpaTKOMy HAaMMEHOBAaHHMIO HHCTPYMEHTA 100aBUIIOCH OYKBEHHOE
o0o3HaueHne «S» — «sustainability» (aHIJ1. «yCTOWYMBOCTHY), KOTOPOE OTOOPAXKAETCS B TOM
guciie B mpuwiokeHusx OpokepoB. C 2021-ro mapkeriuieiic «DuHYyCITyrm» pa3Merniact
HapOJIHbIE 00IUTranuy Ui (U3IHLL, TAe SMUTEHTAMHU BBICTYIIAIN B TOM 4Hcie cyObekTsl PD, a
NPUBJICUCHHBIE CPE/ICTBA HAINPABILUIMCH HAa 3€JIEHBIC, COIMAIbHBIE M HH(PACTPYKTypHBIC
HPOEKTHI, K MPUMEPY Ha pa3BUTHE U 0JaroycTpoicTBO PETHOHOB.

Hapomuasie obmuramum MockBbel Ha «DuHYCTyTax» ObUTH BepU(DHUIIMPOBAHBI HA COOTBETCTBUE
npuHnunaM 3eneHsix obmuranuii (Green Bond Principles) MexayHapoaHoi accouuanuu
peiHKOB KanuTtaia. Bemmyck mpusnan OOH: B Hosiope 2024 roma skcmeptst UN-Habitat
BKJTIOYHJIH ATOT MPOEKT B puiioxkenue k pokinany World Cities Report kak onny u3 25 gydimmx
MHUPOBBIX IIPAKTUK 10 O0pHOE ¢ N3MEHEHUEM KIIUMarTa.

HoBble opueHTHpEI

Cpenu nepBOCTENICHHBIX TPUYUH aKTUBHOTO pocTta peinka ESG-ob6nuramuit B Poccuu 1o 2022
rojila — CIPOC Ha HUX CO CTOPOHBI 3aMaJHBIX WHCTUTYIIMOHAIBHBIX HHBECTOPOB M aKTHBHOE
pa3BUTHE HOPMATUBHOM 0a3bl. PexopHbIM 10 00beMy pa3zMenieHuil B CeKTope yCTOHYUBOTO
pa3zButus ctan 2021-i1, korga 3a roJ nokasaresb yBenuuwics B 15 pas, ¢ 11,5 mupa go 169

MIIpJ pyo.

CeroaHs e poCCHICKHMIA PIHOK IIEHHBIX OyMar, Kak M ero 4yacTb, HalleJIeHHasl Ha yCTOMYNBOE
passutne (mompobHee cm. «b-Review» or 1 ampens), mnperepmenu ria00ambHBIE
TpaHCpopMalMU: OPHEHTHPHl CMECTHINCH OT MEXIYHAapOAHBIX HHCTHTYLIHMOHAIBHBIX
MHBECTOPOB K YAaCTHBIM MHBECTOPAM BHYTPH CTpaHbl, KOTOPBIE 3aBJIAJIEIN CYLIECTBEHHOMN
noneil B oobeme ToproB Ha Oupke. [loaTromy Bhpeap HauOonbIuii cripoc OyAyT MMETh HE
MMPOCTO COOHAJIBHO 3HAYUMBIC, 4 JOCTYIHBIC IMPOCKTHI, pCain3alns KOTOPbIX 6YI[€T KacaThbCia
IIMPOKOTO KpyTa rpakJaH.

Taxk, kpome 3e1eHoro Bbltycka MoCKBBI cipocoM Ha « PUHYCIyrax» M0JIb30BaJIUCh O0IUralluu
Kanuuunrpaackoit — oGnacTv,  BBINyIIEHHbIE A pa3BUTUS M OnaroycTpoicTBa
UHPPACTPYKTYPHI, PHHAHCHPOBAHUS COIMAIBHO 3HAYUMBIX 00BEKTOB. [IeHBIM HAIIPABIISUIHCH
Ha OmaroycTtpoiicTBo HabepexxHoit u mapka «Pycckas [ommannus» B ropoae Ilomeccke,
OmaroyctpoiictBo mapka Cpera B ropoae ['ypbeBcke, peKyJIbTHBAlUIO CBajJoOK U T. 1. B
obnuranuu o6JacT UHBECTUPOBAIU cpeacTBa Oonee 3 Thic. Gpusnuu. Hapoansle oOnuranuu
Tomckoit o0macTu, cpeacTBa OT pa3MENICHHS KOTOPHIX HAmpaBIeHBl HA CO3JaHHE
MYCOpPOCOPTUPOBOYHOI'O KOMITIEKCa, (PU3IMLIA PAaCKyIIUIIH 3a JBe HeAenu. bymaru npuobpenu
CBbIILIE 2,7 ThIC. UHBECTOPOB U3 83 pernonoB Poccuu.

Ha mapxkertrmietice pa3MeIieHo U 1Ba 3aKPBITHIX BBITYCKa KOPIOPAIHIA TSI CBOMX COTPYIHHKOB
B pamKax nporpammbl moBbimeHuss MotuBauuu (Employee Value Proposition). Takas
KOHLIETIIIMST BCE Yallle MCIOIb3YeTCs Ul Pa3BUTHUS (PMHAHCOBOM I'PaMOTHOCTH ITEPCOHANA U
pOTrpaMMaMU €T0 MPUBJICUCHUS U yICPIKAHHS.

I[anbme — HOpCAMETHCC

B nepcniektuBe Mbl MOKEM YBUJETh, KaK YaCTHBIE U MHCTUTYLIMOHAJIBHBIE HHBECTOPHI OYIyT
yallle OTKa3bIBaTbCs OT MHBECTHUIMI B IPOEKTHI, HE COOTBETCTBYIoIME craHgapram ESG.
Hanpumep, uckmouats u3 moprdens Oymarn TaOayHBIX KOMIAHMKA W TPOM3BOIUTEICH
opyxus. Kro-to Moxer ¢(okycupoBaTbCsi Ha BIOXKCHHMSIX B KOHKPETHbIE CEKTOPBI: B
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OKOJIOTMYCCKHU YUCTBIC TCXHOJIOI'MHW WX 3APpaBOOXPAHCHUC, a TaKKXE B IIPOCKTHI,
MoAACPKUBAIOINEC PETHOHBI.

Ha 3apy0exHbIX pbIHKaX yKe CYIIECTBYIOT KJIacCH(PUKAIUU cTpateruii otoopa. Hampumep, o
Bepcun OusHec-accormarmn US SIF ESG-npuHIMOB B yHpaBICHWH aKTUBAMU MOTYT
collepKaTh Takue KOMIOHEHTHI. «IlO3UTHUBHBINY» CKPUHUHT — WHBECTHIIMH B OTPACIH,
KOMIIAHUM U IPOEKThI, JeMOHCTpupytoume nydmune ESG-nmokaszarenn Mo CpaBHEHUIO C
KOHKYpPEHTaMH, BKIIOYas OTKa3 OT KOMIIAHUM, HE JOCTUTIIMX HYXHBIX TOPOTOBBIX
MOoKa3aTeyied B TOM WM UHOM acnekTte. «HeraTuBHbIN CKPUHUHT — OTKa3 OT MHBECTUIUN B
CEKTOpbl M KOMIIAaHUH, AESITEIbHOCTh KOTOPBIX OKAa3bIBAET HEOJHO3HAUHOE BIIMSHUE HA
skojoruto u obmectBo. ESG-unTerpanus — cucremarnueckuii u noapoOHsiii yuetr ESG-
dakTopoB B ¢uHaHCOBOM aHaim3e. ColUalbHO MPeoOpas3yronue HHBECTUIIUU — aJIPECHBIE
BJIOKEHUSI B TIPOEKTHl, HANpaBICHHbIE Ha pEIIEHWE TE€X WM HHBIX COLHAIbHBIX U
9KOJIOTHUECKUX TpoOneM. HMHBecTHIIMM B YCTOWYMBOE pa3BUTHE — OTOOpP aKTHBOB
UHBECT()OHIAMU 110 KPUTEPUSAM YCTOWIHBOTO Pa3BHUTHSI.

Jlns Toro 4ToOBI POCCHICKME MHBECTOPHI MOTJIM TTO3BOJHMTH ceOe BBHIOMPATh SMUTEHTOB B
COOTBETCTBUH C 3TUYECKHMHU CTAaHAAPTaMU M MPUBEPKEHHOCTHIO MPHUHIIUIIAM YCTOWYHBOTO
Pa3BHUTHS, KOJIMYECTBO U Pa3HOOOpa3He COOTBETCTBYIOUIMX HHCTPYMEHTOB Ha OT€YECTBEHHOM
PBIHKE JOJDKHO CYIIECTBEHHO BBIpacTd. lloka MOsIBIIEHHE HOBBIX BBITYCKOB OTPAHUYECHO
OTCYTCTBHEM CTHUMYJIOB, BBICOKMMH CTaBKaMH M JONPAcXOAaMH JUIS SMHTEHTOB Ha
Bepu(dUKanuio o0IUranui.

[To onienkam AKPA, B 2025 roxy o6bemM smuccuu ESG-o6auraruii B Poccun MOXeT COCTaBUTh
50-100 mupx pyO., a CTUCOK SIMHUTEHTOB OyJIET MPEUMYIIECTBEHHO OTPaHUYEH MHCTHUTYTAMU
pa3BUTHS, KOMIIAHUSIMU C TOocydacTueM U aduiInpoBaHHBIMU CTPYKTypamu. Ha Hain B3rsia,
UTOTOBBIN pe3yJbTaT OyAET 3aBUCETh OT MOHETAPHOW IMOJUTUKH, BHEIIHUX IIIOKOB U HOBBIX
CTUMYJUPYIOLINX PHIHOK MHUIIMATUB rocyaapcTBa u banka Poccun.

B ocHOBHBIX HalpaBlIeHHUIX pa3BUTHI GUHAHCOBOTO phiHKa Ha 2025-2027 romsr LIb ESG —
OJIMH U3 KIIIOYEBBIX IPUOPUTETOB. Perysarop yka3blBaeT, 4TO MPOJOJIKUT COBEPILIEHCTBOBATh
UHPPACTPYKTYPY U MHCTPYMEHTHI YCTOWYMBOTO PAa3BUTHS; COBEPIICHCTBOBATH IMOJIXOIBI K
Bepu(dUKaLuy, a TakKe pa3BUBaTh NPUHIMINBI UHTerpanuu ydyera ESG-¢pakropos B OusHec-
CTpaTeruy, KOPHOPAaTHUBHOE YIPABIEHUE U PHUCK-MEHEKMEHT OpraHu3aluid ¢ y4eToM
HAIlMOHAJIbHBIX IPUOPUTETOB U OMBITA JAPY’KECTBEHHBIX CTPAH; IUNIAHUPYET 3aJI0KUTh OCHOBBI
OTYETHOCTH B OOJIACTH YCTOMYMBOTO PAa3BHTHUS IS DMHUTEHTOB; IPOJODKUT paboTy IO
COMMKEHUIO TOJIX0/10B K PEryIMPOBaHUI0 (PHAHCUPOBAHUS B 00J1ACTH YCTOMYHUBOTO PA3BUTHUS
C APY’>KECTBEHHBIMU CTPaHAMH B YaCTH PACKPBITH HHPOpMAIUK 00 YCTOWYHMBOM Pa3BUTHU U
OlpesieIeHus] O0COOEHHOCTeM KIMMAaTHYeCKOro (UHAHCUPOBAHMS, PAcCMOTPUT BOMIPOC
CTHUMYJIUPOBAaHUS pBIHKA (UHAHCUPOBAHHUS YCTOMYMBOTO PA3BUTHA U  IOBBIIICHUS
3aMHTEPECOBAHHOCTH €ro  Yy4acTHUKOB. Perynsarop Takxke HaMepeH MpopaboTaTh
CTHMYJIApYIOllee OaHKOBCKOE DETYJIHPOBAHUE JUIS TPOEKTOB YCTOWYHMBOTO Pa3BUTHS IO
AQHWIOTMH C IPOEKTaMU TEXHOJOTMYECKOIO0 CYBEPEHHUTETAa W CTPYKTYpPHOM ajanrtauuu
SKOHOMUKH. 1B oTMeuaeT, YTo pa3BUTHIO ATOrO PbIHKA MOTYT CIIOCOOCTBOBATH M HAJIOI'OBHIE
JABFOTBI — KakK JJIs OpraHu3aliif, BBIMYCKAIOUIMX WHCTPYMEHTHl (DUHAHCUPOBAHMS
YCTOWYMBOTO Pa3BUTHUS, TaK U JUJIsl HHBECTOPOB B TaKW€ MHCTPYMEHTHI, a TAKKE MEXaHU3MBbI
cyOcuauii u rocrapaHTHil.

TenneHnMss K TEPEOPHEHTAIIMA POCCHICKOrO OM3HEca Ha HOBBIE PBHIHKH, B YaCTHOCTHU
A3natcko-TUX0OKEaHCKOTO PErMOHA, POIOJIKUT CTUMYJIMPOBATh KOMIIAHUU alallTUPOBAThHCS
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K OCOOCHHOCTSIM MECTHOTO DPErylupoBaHUsA M BKiItouaTh npuHiumnsl ESG B crpateruto u
OTNEPALMOHHYIO AESITEIbHOCTb.

https://www.kommersant.ru/doc/7798699

Bedomocmu, 19.06.2025, B BTBb Ha4yasiocb mecmuposaHue
yugpoeozo pybns ons coyebinaam pooumensm

BTE e napmHepcmee c¢ baHkom Poccuu u npasumernbcmeom CaHKm-
lMemepbypea Havyanu mecmuposaHue yugposou eantomsl 051 coyuarbHbIX 8biraam
podumernsiMm WKOMbHUKO8 MIadWux Knaccos, Komopble rnosy4arom obpasogaHue Ha
oomy. O6 smom Ha [llemepbypeckom MexXOyHapOOHOM 3KOHOMUYECKOM (bopyme
(MMO®-2025) 3asieuna nepsbili 3amMecmumernib  npe3udeHma-rnpedcedamerns
npaseneHusi BTb Onbzaa Ckopobozamosa.

Kak ormernna CxopoboraroBa, peub UIET O KOMIIEHCAIMH IIKOJIBHOTO MUTAHUS, CTOUMOCTb
KOTOPOTO POJUTENH MOTy4aroT B IM(PpoBhIX pyOisix. EnquHcTBeHHAs pa3HULIa, [0 €€ CJI0BaM, ¢
OOBIYHBIMHU IIJIATEXKAMHM 3aKJII0YAETCS B TOM, YTO JIEHBIM MOCTYAIOT HA OTIEIbHBIN CUeT.

«B otanuue ot Apyrux onepauui, CyoOCUIUI0 MOKHO OyIeT HOTPATUTh TOIBKO B MIPOAYKTOBBIX
MarasuHax Ha OIpEJIeJICHHbIE TPYIIIBI TOBAPOBY, - MOAYEPKHYJIA OHA.

BaHk yxe TecTHpoBaj CHUCTEMY BBIIUIAT C TOMOIIbIO HU(POBOTO PyOJiss MPHU IMONTYyUYECHHH
CTUNEHAMH U morameHuu 1mTpagoB. Takue crmocoObl OIUIATBl MO3BOJAT  YCKOPHUTH
B3aUMOJIEIiCTBHE rocyaapcTBa, 0aHKOB M TpaxkiaH, cuurtaioT B BTb. [lanee mmanupyercs
pacumpeHe UCTob30BaHus ITU(POBOM BATIOTHI B PO.

11 utons ['ocynapcTBeHHass gymMa o100puia B MEPBOM YTEHUH 3aKOHOIMPOEKT O MOATAITHOM
BHeJIpeHUHU MHUQPOBOro pyoss B OroKeTHBIN mporecc. CoriacHO TOKYMEHTY, ¢ 1 OKTAOpst
2025 r. yacTh pacxonoB (enepanbHOro OOKETa MOXKHO OYyJEeT OIUIauMBaTh B IM(POBHIX
pyoisx yepes cuetr denepaibHOTO Ka3HAUYCHCTBA.

https://www.vedomosti.ru/society/news/2025/06/19/1118288-v-vtb-nachalos?from=newsline

PBK, 19.06.2025, bu3Hec cmpaxoeaHusi XU3HU repexusaem
nepesIoMHbIU MOMeHm

PbIHOK cmpaxoeaHusi Xu3HU rpoxodum ¢ha3dy pechopmMuposaHusi Ha PoHe
obwel mypbyneHmHocmu u orpedensoweao 0asieHUsT MaKpO3KOHOMUYECKUX
pakmopos. O nepcriekmugax 00/1€8020 CMpaxo8aHUsi XU3HU U rraHax KoMmrnaHuu
paccka3san Onez Kucernes, eeHeparbHbIl OUpPeKmop KomrnaHuu «PeHeccaHc XKu3Hb»,
exoodsiweu 8 NAO «Ipynna PeHeccaHCc CmpaxogaHuex.

JHonroxnannoe noseBoe ctpaxoanue x)u3HU (J{CXK) BeIXOAUT HA pRIHOK HecnienHo. OTHaKo
CaMH YYaCTHHMKH pbhIHKA Kak OyJITO BeCbMa ONTUMHCTUYHO HAacTpoeHbl. [louemy?

busHec cTpaxoBaHUs JKU3HU JEHCTBUTEIILHO IIEPEKUBACT IEPEIOMHBIM MOMEHT, OH COBCEM
CKOpO CTaHET TPATULMOHHBIM Ul OOJIBIIMHCTBA HACEJICHUS Halllel cTpaHbl. MHE TOBOAMIIOCH
paboTath B cTpaHax, IJie OY€Hb BBICOKHME HAJIOTH I (DU3IHUIl M JEHCTBYET IMpPOTpecCUBHAs
IIKaJa, HO OJHOBPEMEHHO €CTh BBICOKHE HAJIOTOBBIC JIBIOTHI JJIS TEX, KTO MHBECTUPYET B
JIOJTOCPOYHBIE TPOTPAMMBI CTPAXOBaHUS JKU3HU. BOJbIIe MOJOBUHBI CTPAXOBBIX COOPOB Ha
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Pa3BUTHIX PBIHKAX obecneyeHo A0OroBOpaMH CTPpaxOBaAHUA ) KU3HU - UMCHHO OHH Jar0T JJIMHHBIC
ACHBI'M IJI1 SKOHOMUKHA CTPAaHBI.

Ceituac Ha (poHe MpHBIIEKATEIBHBIX CTABOK Pa3MEIIEHUS] MHOTHE BKJIAJbIBAIOTCS B TOJOBBIE
JIENOo3UThl O0aHKOB, TaM JACHCTBUTEIBHO NpHUBIEKaTeldbHbIe yciaoBus. Ho 3aBox 3a rog He
HOCTPOMILL, UHPPACTPYKTYPHBIE IPOEKTH HE BBICTPOMIIb, TAaK KAK JJIs TAKUX IeJIel HY>KHBI
JUIMHHBIE JIEHBIH.

Panee npo0iema JUIMHHBIX JEHET TaK OCTPO HE CTOsAJIA - Y CTPAaHbI ObUI TOCTYTI K CPABHUTEIILHO
HEJIOPOTUM  MEXKAYHApOJHBIM  (UHAHCOBBIM  pecypcaM, HMHOCTPAaHHbIE HHBECTHIIMU
IPEeKpaTUIINCh, HO HET XyJia 6e3 100pa. S MOoNHOCTBIO pa3/eNnsio KIACCUUECKUI TE3UC O TOM,
YTO CaMbIil Jy4ylIMii MHBECTOP B 3KOHOMHUKY - 3TO HacejleHue cTpaHbl. OH HayMHAET
peanu3oBbiBaThcsl B PO MacmTaGHO, MOCKOJIBKY CO3/AAIOTCS JJIsl 3TOTO YCJIOBHUS, BBOJSATCS
JBIOTHI, Y HHBECTOpA B MEPCIEKTHUBE MOSIBUTCS MHTEPEC K JIOJITOCPOYHBIM BioKeHUsM. [lpu
9TOM CPOKHM IIOJIMCOB CTPAXOBAHMS KU3HHU, 110 KOTOPBIM 3asBJIEHBI IPEyCMOTPEHHBIE JIbIOTHI,
HAUMHAIOTCA OT S5 JIET W MOdTamHo OyxyT goBeaeHel a0 10 Jer, corjmacHo IUIaHam
IIPAaBUTENLCTBA. MoO€ JINYHOE MHEHHME - HE Hal0 OCTAHABIIMBATHCA, CIEAYET yBEIMYUBATH
TOPU30HTHI, JaBaTh HAJOrOBbIE MpedepeHINH il UHBECTUPOBAHUS CPEACTB HACEJIEHUS 10
UHCTPYMEHTaM C OOJIBIIMMHU CPOKAMH.

A ecIy st BHOIITY TT0 MTOJIUCY B3HOCHI PETYIISIPHO, KXKIBIH T0Jl MOTY O(hOpMIISITH TaKOW BEIYET?

Ja, HO Ha/l0 KAkl I0J] BHOCUTH ACHBI'H 10 JOJITOCPOYHOMY IMOJIUCY, TOTAA, K IPUMEpY, 3a
Tpu roza (rmocie 0OHOBIICHHSI HOPMBI) ATO yiKe OyAeT BeIYeT ¢ cyMMeI 1,2 mutH pyOueit. K Tomy
Ke IUIAHUPYETCS OCBOOOXKIEHHE OT HAJIOroOOJIOKEHUS! HHBECTUILMOHHOIO J10X0Ja IO
JOJITOCPOYHBIM JOIOBOpaM CTpaxOBaHUs KM3HHU Ha BbIXOJE - B pazmepe 10 30 muiH pyOseit Ha
OJIUH A0roBop WK B roA. C 3TOH CyMMbI HHBECTUIIMOHHOTO 10X0/1a He OyA€T B3UMAThCS HAJIOT
- mpekpacHas TeMa. M Bcero Takux JJ0roBOPOB CTPaXOBAHMS KU3HHU Y YEIIOBEKA OJJHOBPEMEHHO
MOYET OBITh 10 TPEX.

Brr CKazajii, 4TO HOpOTrpCCCHBHAA IIKajla HAJIOTOO00I0KEHUSI MOXKET CIIYXXKUTb TpPUITCPOM
HWHBCCTHUPOBAHUSA B JOJTOCPOYHBIC TPOAYKTHI, KaK 3TO pa60TaeT?

Celiuac mpoucXoasaT NpaBuibHble Beld. KoHEUHO, ¢ OHOM CTOPOHBI, s KaK YaCTHOE JIMIIO
MOJKET U HE OUEHb JOBOJICH TEM, YTO B CTpaHe BBEAEHA NoBbllleHHas craBka H/IPDJI, Ho kak
JKCIIEPT B CTPAXOBAHHUHU KU3HU IIOHUMAIO, YTO BBEJCHUE HAJIOTOBOW IPOTPECCUBHON IIKAJIbI B
COUYETaHUM C HAJIOTOBBIMU JIBIOTAMU I10 IOJIFOCPOYHBIM HHCTPYMEHTAM HaKOIUIEHUH 3aIy CTUT
Ou3Hec B HOBOM (opmare. Y dyenoBeka OyneT BBIOOp: X0Uelllb KOPOTKUH IEMO3UT, OKATyHCTa,
- 3aiatd Hajor. Ilo monrocpodHoil mporpamMme CTpaxoBaHMs JKU3HHM OH 3aIUIaTUT SIBHO
MEHBIIIE CyMMBI HAJOTa, U BOT 3TOT HEYIUIAYCHHBIH HAJIOT, YEJIOBEK OyJeT CUMTaTh Kak
pEaIbHO COXpaHEHHbIE JeHbIU. COBOKYIHOCTH NPEIUIOKEHHBIX PEryjsTopaMu W3MEHEHUNI
COBEPILEHHO TOYHO AAET MOBOJ JAJI ONTUMHU3MA.

C oztHOM CTOPOHBI, TOCYIAPCTBO BPOJIE AAaeT MOTpeOUTENIM npedepeHLInIo B BUI€ HAJIOTOBBIX
JBTOT, HO C JAPYTOM CTOPOHBI - CTUMYJIUPYET JOOPOBOIBHO OTIATh UX OOPaTHO B SKOHOMHUKY
CTpaHbl 4Yepe3 CTPAaxOBYK KOMIIAHUIO, Yepe3 MEHCHOHHbBIM (OoHA. A HX yXe TrocydapcTBO
peryiaupyer, onpeesnss NopsI0K pa3MeleHUs! pe3epBOB.

C 1 sauBaps 2026 roga BCTymaeT B CHIy 3alpeT Ha MPOAAXY IOJIMCOB MHBECTULMOHHOIO
CTpaxoBaHMsl KU3HU. HO MMEHHO B Takue MporpaMMbl HUHBECTUPOBAIU KIMEHTHI, CIOCOOHbBIE
o0ecreunTh OOJIbIINE B3HOCH! M HAKOIUIEHU. 711 HUX 3asBJIEHHBIX JIbI'OT JOCTATOYHO?
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Bce mpennokeHHble Mephl XOpOIIM, HO OHU TIOKa HEIOCTaTOYHBI, YTOOBI yJep>KaTh B
JIOITOCPOYHBIX HMHCTPYMEHTAX KATErOpUIO CTPAXOBATENE C BBICOKUMH JOXOJaMH U
OOJBIIMMHU YEKaMU 10 B3HOCaM. MIHTepechl U MPEeANnovYTeHNs TaKUX JI0ACH MOKa YUTeHbI HEe B
noyiHoM Mepe. HauHercst amoxa CHMKEHHsI CTaBOK, 4TO OyAyT JieJaTh MHBECTOPHI, KOTOPHIE
MEPEeKIabIBAIOT CETOAHS JeHbIM B Aeno3utbl? OHu OyayT ckynath akuuud. HIIOwI,
CTPaxOBIIUKH, B OCOOCHHOCTH CTPAXOBIIUKH )KH3HHU, CO CBOUMHU PE3EPBAMH MPEIONPEICIICHBI
K KOHCEPBATUBHOMY TIOBEJACHUIO B T[OJUTUKE WHBECTHUPOBAHUSA, YTO OIPEACISIETCS
peryiaupoBaHieM U HOpMaTUBHbIMU akTamu LB P®. Mbl HE MOXEM IpU BCEM KETAHUU
CTpaxoBbI€ pe3epPBbI B OOJBIINX 00bEMAaX BIOKHUTD B aKI[UH, ISl STOTO YCTaHOBJICHBI TUMUTHI.
JonrocpoyHbie MHBECTULMH KIMEHTOB HaM IMO3BOJISIIOT BKJIAABIBATHCA B JOJITOCPOYHBIC
neHHble Oymaru. Jlymaro, OONbIIyI0 4YacTh CBOOOJHBIX CPEACTB KIUEHTHI C BBICOKUMH
JI0XO0JIaMH TIOKa MPENOYTYT BCE K€ pa3MEIaTh B KOPOTKUE HHCTPYMEHTHI.

[Tonnmaete, KOMIaHUA IO CTPAXOBAHUIO )KU3HH OOJIBIIIE TTOX0KA HA HHBECTOAHK, 3TO BOBCE HE
TO K€ CaMoO€, 4YTO CTPaxoBasi KOMIIAaHUS IO CTPAXOBAHUIO «HE-KU3HW» (aBTOCTPaxOBAHHUE,
JMC, ctpaxoBanue umyiiectBa). KiueHT MHE NEHbI'M MPHUHEC, s B3sUI, MPOHMHBECTUPOBAIL,
BEpHYJI. bonbmas 4acTh BBIIUIAT - 3TO HE PUCKOBBIE CTPAXOBBIE BBIILIATHI B CBA3U CO CMEPTHIO
WIM TIOJyYEHUEM KIHMEHTOM WHBAIMIHOCTH (4TO, O€3YCIOBHO, ISl OTIEIHHOTO YeJIOBEKa
KpailHE Ba)XHO Kak 3alllUTa Ha KpalHWI ciydail), OoJblasi 4acTh BBIILJIAT KOMIIAHUEH
MIPOU3BOAUTCS MO PUCKY «IOKUTHUE», B CBA3M C JIOCTHIKEHHUEM KaKOIO-TO ONPEAEIECHHOTO
JIOTOBOPOM pyOexa. IMEHHO m03TOMY MBI O0JIbIIIE TTOX0XH HAa MHBECTOAHK, Y HAC OTPOMHBIN
WHBECTHUILIMOHHBIN IETTAPTAMEHT, O]l YIIPAaBJIECHUEM Halleil KOMIaHUM ceryac okoio 180 mupx
pyOneit akTHBOB, a o0IIHH MOPT(dETs TPYMITBI COCTaBIsAeT MouTH 250 MITpx pyOIIeH.

O BO3MOYKHOCTH JJISl CTPAaXOBIIMKOB JKU3HU B NEPCIEKTUBE MPUCOEIUHUTHCA K IMpOrpamMMe
nonrocpounsix coepexenuit (IC) coodummu B Mundune. Bam 3o Hy>KHO?

B nmporpamme [1/IC ecTh orpoMHOE MPEeUMYIIECTBO B BUIE COGUHAHCUPOBAHUS CO CTOPOHBI
rocynapctBa. Y IIJIC Takke ecTh HaJOroBbI€ JBIOTHI, IUItOC emie 10 JeT exeromaHo
rOCyJIapCTBO JIaeT 4YEJIOBEKY 36 ThIC. pyOsiell MakCHMalbHO Ha CO(UHAHCHPOBAHHE
nporpaMMsl. Takoil BapuaHT BBITOJHEE TOMY, KTO 3apadarbiBaeT 10 150 Thic. pyOmeil B Mecsl.
Ecnu moxon Beliie, TO cCOpUHAHCHPOBAHUE CO CTOPOHBI rocyaapcTBa Oyner He 1 k 1, a Huxke:
4 pyOnst 3atu1aTUT YenoBeK U 1 pyOIs - rocyaapctBo. Uto Toxke Hemtoxo. [ToaTomy B ipunIume
JUIE  JIO0OTO YpPOBHS JIOXOJa KIMEHTOB pPa3HBbIX CETMEHTOB IMOSIBIISIOTCS CBOHM  THIIBI
HAKOIUTENIbHBIX MPOIYKTOB.

Kpome Toro, GombIioii MHTEpEeC BHI3BIBAIOT 3asBICHHBIC MPABUTEIHCTBOM IO TMOPYUYEHUIO
MPE3UICHTA TUTAHBI pa3pab0TKH CEMEHHBIX HAKOMMTEIBHBIX TIporpamMM. TaM cpa3y Ha BXOJIE B
IporpaMMy Ha CEMbIO JAal0T BO3MOXKHOCTh HAJOTOBOTO BBIYETa C CyMMBbl | MIH pyOusei,
IpeIoNararoTcs HHble npedepeHmy. TeMa ToIbKo Havaia 00CyKIaThCsl.

Ananmutuku arentctBa HKP mporHosupyroT cHmkeHue cOOpPOB MO CTPAXOBAHHIO KM3HU B
neiaom B 2025 roxy nmpumepHo Ha 8% K ypOBHIO MPOILIOTO T0Jia, BBl pa3lielisieTe TaKyro
OLICHKY?

[lepBrIii KBapTana pbIHOK CTpaxoBaHUs XU3HU npomien ycnemHo. Ilo nanueiv 1B, o6mue
IIPEMUU B HAILIEM CErMEHTE YBEIMYMWINCH B 2,2 pa3a B | kBaprane 2025 roga k I kBaprany 2024
rona, mo nonucam MCXK poct mpemuit 3a nepuon - B 3,9 pasa, mo noaucam HCXK cOopsi
yBenuuuianch Ha 85%. BmecTe ¢ TeM CTpaxOBLIMKHM JKU3HH, Y KOTOPBIX Obuia OoJibliast
«MOAYIIKa» U3 KOPOTKUX IOJKMCOB C HA4ajJoM JeHCTBUS B OCHOBHOM co Il momyroaus 2024
roJia, MOTyT MIOYYBCTBOBATh CEPLE3HBIE U3MEHEHUS. TpeTuil U YeTBEPTHIM KBapTaJIbl IPOSBAT
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TPEH]IbI B OOIIMX pe3yJbTaTaX peIHKA CTPaXxOBaHUs )KU3HU. S Tymaro, 4To B 11es1oM B 2025 roay
CErMEHT Bce ke OyJIeT pacTH IO MPEMUIM, XOTs HE Tak OypHO, Kak B MPOILIOM roay, Ha 20%
u ontumuctuuHo Ha 40%. Poct Ousneca paxe 20% - BooOmIe-TO 3TO KPYTO IO
MEXIyHApOAHBIM MEpPKaM.

[Ipu xopoiem pazButuu coObITUi «PeHeccaHc xKu3Hb» HazeeTcst Ha pocT npeMuit B 2025 roay
okosio 44%. [lpu peanuzanuu ClEHapHsi YMEPEHHOTO pPa3BUTHS OW3HECa NMPHPOCT cOOPOB
KOMIIAaHUM MOKET cocTaBUTh 15-20%.

B nienom s Bepro B KJIacCMUECKHUI HAKOMUTEIBHBIN MPOIYKT C PETYJIIpHON (HOPMOIL oriaThl ¢
OOJIBIION 3alIUTON OT CEPhE3HBIX PUCKOB (YXOHA U3 JKU3HH, MHBAIUIAHOCTH). JlomycTtuMm, mo
HeMy KJIMeHT cerofus 3armiatuia 100 Teic. pyOuseli u 3actpaxoBaH Ha 10 siet Ha 10 MutH pyOuieit.
Ecnu ¢ HUM YTO-TO TPOU30iiIET B CKOPOM BPEMEHH, TO BBIXOJUT, YTO OH 3aIlJIaTHJ OJUH
TOJILKO B3HOC, a K BbITIaTe OyAeT Bcs cymma 10 muH pyOseid. 31ech «3ammTay OoJblias
PHUCKOBAs CTpaxoBas 3allnuTa JIJs KJIHEeHTA.

CkakeTcss Ha pe3yibTaTax CTPAXOBIIMKOB XW3HH B 2025 romy (akTop 3aiepKd 3aIycka
MOJIMCOB HOBOTO THIIA - 10JIEBOTO cTpaxoBanus xu3Hu (JJCXK)?

Moe MHeHue Takoe: HIHeHuH rof - 3o He roj JJCXK. Crnpoc KIneHToB Ha Takue MporpamMmbl
MOSIBUTCSI TOJIBKO TPU YCJIIOBUM YCTAHOBJICHHS YCTOWYMBOIO TPEHJA CHMKEHUS CTaBOK Ha
PBIHKE, K STOMY PBIHOK TOTOBHUTCS. Hamm npoayKThl 10 CTpaXOBaHUIO )KU3HU pa3JIeNsIFOTCS Ha
2 60MBIINX KJTacca - OJJUH HAKOMUTEJIbHBIN, Ipyroil HHBECTULMOHHBIN. CerofHs NpakTH4ecKu
BCE€ TUIIbI IPOJIYKTOB HA PhIHKE CTPaXOBaHUS JKU3HU C FapaHTUPOBAHHOM JOXOIHOCTbHIO, KaK
Obl OHU HEe Ha3bIBaIMCh. [10 OJHMM ITporpaMmamM NpeaycMOTpeHa peryssipHas popMa ornarsl,
0 JIPYTUM - €IMHOBPEMEHHBIN B3HOC, HO BCE OHM C FapaHTUPOBAHHOMN A0xogHOocThI0. JICK -
9TO O0JIblIIE HHBECTULIMOHHBIA MPOAYKT, HE 0053aTENIBHO C FapaHTHIMHU.

lMapanTupoBanHas 1OXOJHOCTH - TO, yero He MoxeT ObITh B JICK, Tak?

JCX - monuc ¢ MHBECTUIIMOHHOMN COCTABIISIFOIICH, IO HEMY HET TapaHTUPOBAHHOTO JI0XOA.
[Mpomaxxu JICXK He «momersT» mOpsaMo ceiyac. 3adeM cedyac HYXKEH KakOH-TO
HErapaHTHUPOBAHHBIN TOXOM, KOTJIa Ha pbIHKE BBICOKHE cTaBKU? Honb pUCKOB, BIOXKWICA - U
Bce!

Taxk 4gTto0, ckopee Bcero, 2025 ron 6yner rogom HCXK. Tak mpomomkuTcs 10 TexX Mop, Mmoka
CHI)KEHHWE YPOBHS KIIOUEBOW CTaBKM HE JIOCTUTHET MOMEHTa, OOECIeYnBAOIIETO
MICUXOJIOTHYECKU TIEPEIOM, KOT/1a JIFOIIM 3aX04ETCs TOCMOTPETh HE TOJILKO Ha MHCTPYMEHTHI
C TAPaHTUPOBAHHOM JTOXOITHOCTHIO, HO M HA KAKHE-TO UHBIC MHBECTIIPOIYKTHI.

A nymato, yto B 3ToM roay Mel Oyaem JICXK TecTupoBaTh, CMOTPETh - KTO, I/I€, CKOJIBKO
nosmcoB JICXK mpopain, a caeayromumii To TaKue MpoJaaku CTaHYT HOpMOU. Sl He yJIUBIIIOCH,
€CJIM B TIEPCIIEKTUBE CTPYKTYypa MPEeMU paclpeeNIuTCsl MPUMEPHO TaK, Kak 3T0 ObUIO KOorja-
to mexay MCXK n HCXK.

Kak cuuraete, B JICXK noxomHocts OyIeT Bhlile, 4eM MO Aeno3uTy? XoTs Obl TEOPETUUYECKU.

TeopeTruecku 3TO BO3MOXKHO, Kak, BIpPOYEM, M HaoOOpOT. EnuHCTBEHHOE, YTO HYXHO
BBIOMpATh - COATAaHCHPOBAHHYIO CTPATETHIO MHBECTUPOBaHMs. [l TOTOBBIX K PUCKY €CTb
BO3MOKHOCTBh BBIOpPATh arpecCHUBHYIO CTpATETHIO, OyIyT CO34aBaThCS M OCOObIE MPOpMIN
TaKUX NoJIMCcoB. S yBepeH, uto nosssrcs «/JIC/K-kBaapaTHsle MeTpel». Hanpumep, naBecTop
MOHMMAET, YTO CTPOMTCS JOM, a JACHET Ha KBapTHpPy HET, Jake Ha OJHOKOMHATHYIO, HO
[IOy4acTBOBATh B pOCTE LIEHbI Ha Hee XoueTcs. Mim cTpouTcsi KakoW-TO CIOPTKOMILIEKC -

97



MOHUTOPHUHI' CMU

CAMOPENYNVPYEMAR OPrAHW3ALMA
HAUWMOHANBHAAR ACCOUMALMA
HEFrOCYAAPCTBEHHSE X
NEHCUMOHHBIX ©OHA[OB

YEJIOBEK XOUET Ty/Aa BIOXKUTHCS, IOTOMY YTO 3TO IIOTOM MPOEKT OYyIeT MPUHOCUTH AUBUACHIBI.
A moxer nosiButhbest [ICXK ¢ mpoduieM, opueHTHPOBAHHBIM Ha IU(PPOBLIC AKTHBBI, TIOYCMY
Het?

Ectb npeumymectsa y nonuca JJC)K, He cBS3aHHBIE C JOXOIHOCTHIO?

JCXK - xinmentckuii axktuB, nockosubkKy I[IM®, Kyna HMHBECTHPOBAHBI €ro CpENCTBA,
coOcTBeHHOCTh KiHeHTa. [1o monucam MCK, nponaxa KOTOPBIX HOPMAaTUBHO 3alipelleHa ¢ 1
auBaps 2026 roja, moka JOTOBOpP CTPaxOBaHUS IUIMTCS, CTPaxoBas KOMIAHMS aKTHBOM
pacnopsikaerca. Tak uto JJCXK, neiicTBuTeNnbHO, Oosiee MOHATHBIA U MPO3pAUYHBIA MPOAYKT.
[Tmroc, He 3abbiBaeM, B monuce JICX ectb puckoBas COCTaBJSIOIIAs 3aIMTHI JKU3HU U
3JI0pOBbsl. DTO OUEHB SIPKOE MIPEUMYILECTBO BHE JOXOJHOCTH.

3HAYUT, OCHOBHBIMH MapTHepaMu-areHTamu no mnponaxe JCXK TpaaumoHHO OCTaroTCs
Oauku?

Ha, Ho yBepeH OyayT BoctpeboBaH JJCOK 1 B Apyrux kaHajgax y T€X CTpaxOBIIUKOB, Y KOTOPBIX
OHH €CTb.

Bama xomnanus oHOW M3 NepBbIX nmosyumia auneHsuto 1b ynpasnsomeit komnanuu (YK)
orpanudeHHoro neiictust mus omepamuii ¢ JICXK. Bl paccumThiBaeTe Kak-TO0 0COOEHHO
«ynakoBbiBaTh» [IM®b1? A ¢ npyrumu YK xomnanus «PeHeccaHc xku3Hb» OyAeT paboTath 1o
muaun JJCXK?

Bce 3aBucur ot toro, rae kiaueHT ycibiman o nporpamme JACXK. Ecian 3T0 nmpoucxoaut B
yBa)kaeMOM OaHKe, KIIMEHTY YAWBUTEIFHO OYyAET BUACTH YIPABJSIONIYI0 KOMIAHHUIO HE W3
9TOi Tpynmbel B KadectBe maptHepa mo JCXK. M3 mourn 100 mapn pyOnmedt mpemwuii,
NOJYYCHHBIX Hamlell KoMmaHuen 3a mpouwibiii ron, 70% obecneunim GaHKH-apTHEPHL. Bee
OHHU MMEIOT CBOIO COOCTBEHHYIO YIIPABISAIONIYI0 KOMIIAHUIO B TPYIIIE U YaCTO HE O/IHY.

Hy u 3adem torna BooOuie nunensnto YK cTpaxoBLIuKy KM3HU HOJIy4yaTh, €CJIM HE BaXHO,
yepes Koro paboTtaTs?

A BoT octansHbIe 30% TIpoAax - 3TO HaIIa JTabopaTOpHs, TaK Ha3bIBaeMas «IICCOYHUIIAY, TIe
MOYKHO pealin3oBaTh COOCTBEHHbIe McKaHuA. Iy camoro cermeHta YK yBenuueHue ducia
UTPOKOB - 0J1aro, 0COOEHHO, KOrja peIHOK CTaHOBUTCS Oousblie. Copsl, KOTOPHIE BEIUCH J10
OPUHATHS pELICHUs O MpaBe CTPAXOBIIMKOB J>KU3HM Ha MosydeHue JuneHsuit YK or
perynsiTopa, CTHXJIA. MblI He 00jensieM ACWCTBYIOIIMX HWIPOKOB, HE 3aXOAMM Ha IIOJe
yHpaBIIsIONE KOMIaHHUH.

S 6Bl emwe ormerun, uro B maHe JICXK mpoxykToB Mbl BUAMM ce€0sl CTpAaTErMUECKH Kak
mapketmieic [IMPos, kak cBoux, Tak u or Apyrux YK. To ecTb, Mbl HE KOHKYpPEHTHI, a
napTHepsl. boriee TOro, Mbl OTKPBITHI JUIsI COTPYAHUYECTBA C JTIOOBIMH HTPOKAMH, KOTOpBIC
o0ajaloT 3KCIEpPTU30i M MMEIOT XOpOoIlylo pemyTtanuto. Hampumep, coBceM CKOpPO MbI
3aIycKaeM COBEpIIEHHO HOBBIN /i pbiHKa JICXK npoyKT BMeCTe ¢ mapTHEpaMu, ¢ KOTOPbIMU
JI0 3TOr0 MOMeHTa TpaaulmonHsle YK He paboranu.

B npomom roay rpynmnoii ObUd COBEPILIEHBI 2 MOKYNKU HA PHIHKE CTPAXOBaHUS KU3HU, YTO
OHH J1a10T OU3HECY TPyMIIbI?

Haunewm c ObiBiieii «Paiiddaiizen Jlaiidg». ITOT akTUB MBI IPHOOPETH MO UTOTaM MO0 B
TEHJepe, B KOTOPOM OYEHb CHUIBHO «OWIIUCHY» C YBa)Xa€MbIMU HAIIMMH KOHKYpEHTamH. Y
KOMTIaHUH OBLT 000N TOPT(HETh JOTOBOPOB, 0KOJI0 40 THIC. KIIMEHTOB (DYU3ITHUI] C UTHHHBIMU
MOJIMCAMU CTPAaXOBaHMS KU3HU - KAUeCTBEHHBIN, Xopomwmii noptdens. [IpeanonoxutensHo
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JETOM 3TOrO Tojla Mbl IMOJIHOCTBIO HNPUCOEIUHMM KOMIaHUIO K cebe. Hamm knueHTCckue
CTaHJapThl HUCKOJIBKO HE YCTYHAalOT CTaHAapTaM NPUOOPETEHHOI'O CTPaxoBIIMKa, a JaXe U
HPEBOCXOJIAT HX.

Bropas cmenka - mepexox crtpaxoBoro noprtdens «BCK Jluaus Xu3HM» Tpomuia O4YeHb
onepatuBHo. [TopTdens Takke oueHb Xopouuii, 36 ThIC. KITUEHTOB (U3IIULL.

[TapamiensHO B POLIIIOM TOAY MBI TOTOBWJIMCH M co3aaiu cooctBeHHbI HII® «Peneccanc
HaKOIJICHUS».

YactuaHo 3P HEKT OT CAETOK MPOSBUTCS B TOJIOBBIX AMBHCH/IAX 3a TPOILIBIA IO/, B OOJIbIIEH
CTEIEHU HAWJET OTPaXEHUE B JUBUICHIHON IIOJUTHKE YKE B 3TOM I'O1y.

CymmMmapHble noJNUcaHHble cTpaxoBele mnpemuu 3a 2024 rox rpynmbel  «PeHeccanc
cTpaxoBaHHue» BbIpociu Ha 37,5% k ypoBHio 2023 roma m npocturiu 169,8 mupa py6ineit,
IPUPOCT B TOM YHUCIIE€ 00eCIeYeH PEMUSIMH 110 CTPAXOBAHUIO KU3HU.

Mp! my6audnas komnanus ¢ 2021 roga, Topryemcst Ha Oupike, BXOJAUM B pecTHxkHbIN MHaeke
Mocbupxku kpynHermmx 3MuTeHToB cTpanbl. Ynucno uaBectopos [TAO «I'pynna Peneccanc
CTpaxoBaHME» 3a Tl BEIPOCIIOo Ha 56%, 10 81 ThICAYM YEIIOBEK, MBI IyMaeM O TOM, YTOOBI UX
paaoBaTh CBOMMHU pe3yJIbTaTaMu.

https://companies.rbec.ru/news/yfvxB4ZwhS/biznes-strahovaniya-zhizni-perezhivaet-
perelomnyij-moment/

PBK, 19.06.2025, Ymo npubbinbHee eknada: peHmMaberbHocmb
ompacinieit P® no umozam 2024

Kax0biti 200, ocobeHHO nocne ¢pespansa 2022 2o0a, KIUEHMbI peayrisapHO
3adarom MHe 80rpoc: 8 Kakou bu3Hec 8/10XXKUmbCs, 4Ymo peHmabernbHee, bbicmpee
OKynaemcsi, 4mo Haubonee e6ocmpeboeaHo? [lns amo20 S HUXe [pusoxXy
pocculckue ompacnu ¢ camMol 8bICOKOU U camMol HU3KoU peHmabesribHOCMbHo 110
ybbigaHUKO MeduaHHO20 3Ha4vyeHus (o daHHbIM Tecmabupm o umoaam 2024 2.).

BI/I,I[I)I ACATCIIBHOCTH IMPUBCACHBI OYCHb YKPYIMHCHHO, HO ACTAJIM3AIUIO OTUX O(i)I/IHI/IaJ'IBHBIX
HaUMEHOBAaHUM MOXKHO NOTryTJIMTh.

1. Otpacnu ¢ camoli BRICOKOH HOPMOM YHCTOW MPUOBLIH:

. [IpenocraBienue Mpoyux (PUHAHCOBBIX YCIYT, KPOME YCIYI MO CTPaXxOBaHHIO U
NEHCUOHHOMY 00€CIeYeHHI0, HE BKIIIOUEHHBIX B Ipyrue rpynnupoBku: 16,3%

o ApeH;[a nu ynpaBneHHe COGCTBGHHBIM NJIn apeH,Z[OBaHHI:IM HCXKWJIBIM HCIABUXHNMBIM
umyiectBom: 13,6%

. JlesaTenbHOCTh BCIIOMOraTenbHas B chepe cTpaxoBaHUs U IEHCHOHHOTO 00eCTIeYeHHUS:
12,4%
. BripamuBanue 3epHOBBIX (KpoMe pHca), 3epHOO00O0BBIX KyJIbTYpP U CEMSIH MAaCIUYHbBIX

kynbTyp: 10,6%

. ApeHIa W JIM3MHT TPOYMX MAIIMH U OOOpYJOBAaHUs, HE BKIIOYCHHBIX B JPyTHe
rpynmupoBka: 9,3%

2. Otpacnu ¢ caMoii BBICOKOH peHTa0eIbHOCTBIO MPOAAXK:
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. ApeHJa ¥ ynpaBieHHE COOCTBEHHBIM WM apeHJOBAHHBIM HEXUJIBIM HEJBUKUMBIM
umytiectBom: 20,2%

. JlesaTenbHOCTh BCIIOMOraTenbHas B chepe cTpaxoBaHUs U IEHCHOHHOTO 00eCTIeYeHHUS:
18,2%

. JleaTenbHOCTh MO MPEIOCTABICHUIO MPOUYUX (PMHAHCOBBIX YCIYT, KpOME YCIYyT IO
CTpaxOBaHMIO U IEHCUOHHOMY obecnieuenuto: 18,0%

. JlesITenbHOCTD TYPUCTUYECKUX areHTeTB: 15,2%

. JlesitenbHOCTD MpoeccroHallbHasA, HayyHasi U TEXHUYECKas poyasi, He BKIIOYEHHAs B

npyrue rpynnupoBku: 13,4%

3. Otpacnu ¢ HauOoJbIICH PEHTA0CITBHOCTHIO AKTHBOB:

. JlesaTenbHOCTh BCIIOMOraTenbHas B chepe cTpaxoBaHUs U IEHCHOHHOTO 00eCTIeYeHHUs:
24,3%

. Cromaronoruueckas npakruka: 22,2%

. JlesitenbHOCTD MpoeccroHallbHasA, HayyHasl U TEXHUYECKas Ipoyasi, He BKIIOYEHHAs B

npyrue rpynnupoBku: 20,6%
. JlesiTenbHOCTh OXpaHHBIX CITYK0, B TOM uncie yacTHbIX: 19,8%
. JleaTenbHOCTh 0 OpraHu3aluy KoH(pepeHuii u BeicTaBok: 18,6%

4. Otpacnu ¢ caMOi HU3KOH HOPMOW YHCTOMN MpUOBLIH:

. ITpou3sBoncTBO nMapa u ropsiueit BoJs! (TeroBoi sHeprun) korenbHeMu: 0,004%
. 3abop, ounctka u pacnpenenenue Boasl: 0,06%
. ToproBnsi po3HMYHasl JETKOBBIMH aBTOMOOMJISIMM U JIETKUMH aBTOTPAHCIIOPTHBIMHU

CpelICTBaMU B CelMann3upoBaHHbIX MarazuHax: 0,33%

. ToproBnst onToBasi TBEPIABIM, JKUIKAM M Ta3000pa3HbIM TOILUIMBOM M MOJ00HBIMU
npoxaykramu: 1,0%

. ITpon3BocTBO MOJIOKA (KpOME CHIPOr0) U MOJIOUHOM mpoaykuuu: 1,2%

5. OTtpacnu ¢ caMOoi HU3KOM peHTa0eIbHOCTHIO MTPOJIAXK:

. [Tpou3BoaCTBO Mapa u ropsiyeit BobI (TETIOBOM YHEPTUH ) KOTENbHBIMU: -4,9%
. 3abop, OYUCTKA U pacupeneneHue Boasl: -3,3%
. Toproensi po3HHYHAsl JETKOBHIMH aBTOMOOWJISIMH U JISTKUMH aBTOTPAHCIIOPTHBIMHU

CpEJICTBaMU B CHELMATU3UPOBAHHBIX MarazuHax: -0,34%

. ToproBust onToBasi TBEPIABIM, JKUIKAM M Ta3000pa3HbIM TOILUIMBOM M IOJ00HBIMU
npoaykramu: 1,8%

6. OTpacnu ¢ HauMeHbIIeH peHTa0eNbHOCTh AKTUBOB:
. [IpownsBoacTBO napa u ropsiueit Bos! (TemnoBoii sHeprun) korenbHbIMU: 0,002%

. 3abop, ouncTka u pacnpenenenue soasl: 0,05%
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. Toproensi po3HHYHAsI JETKOBHIMH aBTOMOOWJISIMH U JISTKUMH aBTOTPAHCIIOPTHBIMHU
Cpe/ICTBaMU B CIIELIUATM3UPOBAHHBIX MarasuHax: 0,76%

. JlesaTenbHOCTh 3aKa3unKa-3acTPOHIINKa, FeHepalbHOTro noapsaauuka: 2,0%
. IIponsBoacTBO HaNUTKOB: 2,4%.
BriBonx

KoneuHo, npuHaIeKHOCTH Ballero Ou3Heca K KOHKPETHOH OTpaciy HE 03HAYAET, YTO Yy Bac
BCE TaK K€ XOpOIIO WM TaK K€ MJI0XO0, HO MO3BOJISIET COPUEHTUPOBATHCS MOTEHIIUAIBHBIM
WHBECTOpPaM U MHHUIIMATOPAM MHBECT-MPOEKTOB. [Ipu 3TOM 3a MHOTHE TO/bI MPAKTUKUA Y MEHS
TaK U HET OTBETA, B KaKOW OHM3HEC JIydIlle BOMTU - CIMIIKOM MHOTO MEPEMEHHBIX, BCE HAI0
CUUTATh.

Anekceii JIymnoB, renepanbHblil JupekTop, B npodeccun ¢ 2006 r., sxcnept BILD, skcnept
[IMB, aBTop xHuru, MBA ynpasieHue npoekramu.

https://companies.rbec.ru/news/FugGsie8fg/chto-pribyilnee-vklada-rentabelnost-otraslej-rf-po-
itogam-2024/

PEK, 19.06.2025, CpedHsisi cmaeka no eknadam 8 mon-10 6aHkoe
onycmunacb Huxe 19% 20008bix

CpeldHsisi makcumaribHass cmaeka o eknadam 8 morn-10 6aHkos e rnepeol
Oekade UKHS pe3Kko cHu3umnacb - Ha 0,62 n.n. - u cocmasuna 18,87% 20008biXx,
coobwaem baHk Poccuu.

CpenHsis MakCUMalIbHAsi CTaBKa BIIEPBBIE C TPEThEl AeKaabl ceHTA0ps 2024 roma omycTuiach
HIKe oTMeTKU 19%. LUK CHYKEeHUS TIoKa3aTelis Havaics B TpeThel Aekaae GeBpals, Koraa
CpelHsis CTaBKa IOCJE MPOJOJKUTEIBLHOTO IMEepUOoJia POCTa OIMYCTHJIACh HIDKE KIIIOUEBOM
CTaBKH.

JlunaMuka cpelHEe MaKCHUMaJIbHOW TMPOIICHTHOM CTaBKM MO PyOJeBBIM BKJIagam B Tom-10
0aHKOB

HcTopuueckn peKopAHbINH YPOBEHb CpeHEN CTaBKHU Mo Bkiagam 22,28% Obu1 3aduKkcupoBaH
BO BTOpOIi fekase aekadps 2024 rona, a 3aTeM OH IOILEN Ha CHUKEHUE.

B miepBoit nekajie WIOHS CYIIECTBEHHO CHU3MJIMCH CTAaBKHM Ha BCEX CPOKax, OJHAKO Hambosee
CUJIBHO CHU3WJIACh JOXOJHOCTH JICTIO3UTOB HA CPOK CBBIIIE OJHOIO roja - cpazy Ha 1,02 m.a.
Ha 0,69 n.n. CHU3WIKCH CTaBKHU MO AEMO3UTaM Ha CPOK OT IIECTH MECSIEB 10 OAHOTO TOJa.
[TouyTn B paBHBIX MPOMOPLUAX yIaja JOXOJHOCTh 10 KOPOTKUM JIEMO3UTaM Ha CPOK JO0 TpeX
MECSIEB U MO BKJIaJlaM OT TPEX A0 ecTH mecAleB - Ha 0,5 u 0,55 m.1m. COOTBETCTBEHHO.

CpenHue MakCUMalIbHBIC IPOLICHTHBIC CTABKY IO BKJIa/1aM B TOI- 10 GaHKOB B 3aBUCUMOCTH OT
CpOKa B TICPBOM JIeKa/Ie HIOHS COCTABUIIN:

. Ha CPOK A0 Tpex mecsies - 17,57% rogossix (-0,5 m.I. K TpeTbel Aekaae Mas);
. Ha CPOK OT TpeX 10 mecTu MecsreB - 18,26% ronoseix (-0,55 m.im.);

. Ha CPOK OT HIECTH MEeCALEB 10 OAHOTO rojaa - 17,97% ronoseix (-0,69 mn.1m.);

. Ha CPOK CBBIIIE ogHOTO roaa - 16,48% roaoBeix (-1,02 m.i.).
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[Ipu pacuere cpenHell MaKCUMAaJIbHON CTaBKU YUUTHIBAIOTCS CPOYHBbIE OAHKOBCKHE BKJIAJIbI,
JOCTYITHBIE JIIOOOMY KJIIMEHTY 0€3 MpeBapUTEIbHBIX YCIOBHIA.

Cpennsisi cTaBka OMpeensaiach Kak MaKCUMalbHOE cpeiHee apudmeTuyecKkoe 3HauYCHUE
cTaBOK B ToN-10 kpenuTHBIX opranm3anuii - Coepbanke, BTh, 'aznmpombanke, Anbda-0anke,
Poccenbxo36anke, [Toura banke, MockoBckom kpeaquTHoM Oanke, T-0anke, [IpomcBsizp0anke,
CoBkomMmbanke.

[To nanubiM monuTopunra "PBK MuBectunmil", Ha Tekyimiel Henene, ¢ 16 HOHs, TMOJOBHUHA
0aHKoB U3 TOM-10 U3MEHWIN CTaBKU WM YCIOBUSA MO cOeperaTeNIbHbIM MPOIyKTaM:

. Poccenbx030aHK yMEHBIIHI TOXOAHOCTh IO BCEH JIMHEHWKE BKJIAIOB HA | TLLIL.;

. [ICB cHu3MM cTaBKHU MO BKJIaJaM CPOKOM Ha OJWH TOJ;

. Annbda-0aHK MOBBICHI CTaBKHU 110 KomOmHIpoBaHHOMY ¢ [1/]C Britamy 1o 25%;
. MKSBb noBbicun craBku 1o BkiagaMm "MKB. [IpenmymectBo" u "MKB. I'pana";
. [Touta bank cCHU3WI CTaBKU MO PSIAY BKJIAJ0B.

1

"PBK MuBecTuuuu " paccuuTanid CpelHIOK MaKCUMalbHYIO0 CTaBKYy IO BKiajaaMm B Torm-10
KpynHenmux 6ankoB. Ha 19 uioHs B 3aBUCUMOCTH OT CpOKa OHA COCTABIISAET:

. Ha Tpu Mecsna - 18,68% (-0,2 m.m. 3a Henento, ¢ 12 utoHs);
. Ha mecTh Mecsies - 18,41% (-0,26 m.im.);
. Ha oauH rox - 17,43% (-0,39 n.m.).

[Ipu pacuere cpenHelt MaKCUMaJIbHOM CTaBKM YUUTHIBAJIMCH BKJIaAbl HA cymMmmy oT 100 TbIc. 6€3
JIOTIOJTHUTENBHBIX YCJIOBUH, KPOME HOBBIX JCHEI/HOBBIX KJIMEHTOB. Bce cTaBKM yKa3aHbl B
3 PeKTHBHOM pa3mepe (71 BKIAI0B ¢ KalMTaTU3aIiel 1aHa MaKCUMalIbHAs IOXOTHOCTh TIPH
BBINOJIHEHUH TOTO YCIIOBUS), 6€3 BO3MOKHOCTHU CHATHUS U MOTIOJIHEHHS CUeTa.

CHmxkenne KIo4ueBoi ctaBku 10 20% 0KH1aeMO CIPOBOLIMPOBATIO CHIKEHHE JTOXOTHOCTEH
no cOeperatenbHbIM npoaykTaM. [1o moacueram "PBK MuBecTumuit", cpenuss MakcuManbHas
CTaBKa MO BKJaJaM B TON-10 KpymHEHIIUX OAHKOB IO TPEXMECSYHBIM M TOJIYTOJOBBIM
BKJIaJiaM omycTuiach Huxe 19% rofoBbIX, a B TOJOBBIX JIEMO3UTaX 3a()UKCUPOBAHO CHIKEHUE

Hmwxe 18% rogoBhIX.

N

[To nanubm "PBK MuBecTunmit", Ha 19 vroHs 1uaepoM B MOJYyTOAOBBIX JEMO3UTAX SIBISETCS
I'TIB co craBkoit 19,3% rogossix. Ha Tpu mecsiia moa MakcumasabHyto cTaBky 19,5% romoBbix
npeiarator pasmectuts aeHsru BTh, I'TIb, MKDB u PCXb. Ha cpoke rog MakcuMaibHYrO
craBky taxxe npeiaraet ['TIb - 19% rogobix.

WNHnekchbl 10X0IHOCTH BKIIAOB MO 00Jiee MIMPOKOMY PBIHKY Takke MpOoA0KaloT PUKCUPOBAThH
CHIKEHUE MPOIEHTHBIX CTABOK, 33 UCKIIIOYCHUEM JICTIO3UTOB Ha OJUH MecsIl. Tak, Ha 19 utoHs
B 85 KpynHeWmmx 6aHKax CpeiHssl CTaBKa 1Mo BKJIaJaM CPOKOM Ha OJIMH Toj Ha cymmy ot 100
TBIC. cocTaBiiieT 15,38% ToAoBBIX, IO JAaHHBIM CxXkeaHeBHOro uHiaekca FRG100. Oto
MUHUMAaJbHOE 3HaUeHUE UHJeKca ¢ 5 okTs0ps 2024 roga. 3a mpoIIeIIyo HeIeI0 OH MOTePs
0,1 m.1., a 3a mecar - 0,79 ..
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B paspese cpouHoctH, mo coctosHutro Ha 19 wuroHs, wuuaekc FRG100 ¢ukcupyer
pa3HOHANpaBJIEHHOE U3MEHEHHE CTABOK 110 JIEMO3UTaM. B yacTHOCTH, yIbTPAaKOPOTKHE BKJIA b
JI€MOHCTPUPYIOT POCT IOXOTHOCTH Ha (hOHE OOIEero majaeHus:

. Ha oauH MecsI - 15,62% (40,3 m.1. 3a Henemno);
. Ha Tpu Mecsna - 16,58% (-0,05 m.m.);

. Ha 1ecTh Mecsues - 16,47% (-0,08 m.m);

. Ha Tpu roza - 11,59% (+0,06 m.m.).

[To nanHbIM Ha 18 WIOHS, COTIIACHO MHAEKCY JIOXOIHOCTH BKJIAI0B Iutatdhopmel "dunycayru'”,
KOTOPBIH OLIEHMBAET TUHAMUKY CTaBOK TON-20 0aHKOB IO pa3Mepy ACTO3UTHOT0 NOpTQes, o
BKiaziam oT 100 ThIc. 3apKCUPOBAHBI CIEAYIONINE CPEIHAE CTABKU B 3aBUCUMOCTH OT CPOKa:

. Ha TpH Mecsua - 18,92%;
. Ha IIeCTb MecsIeB - 18,22%:;
. Harton - 17,27%.

CrouMOCTh KOMIIAHMM Ha PpbHIHKE, pacCuMTaHHAas W3 KOJIMYECTBA aKUMA KOMIIAHUH,
YMHOXKEHHOTO Ha MX TeKyllyro LeHy. Kamurtamuzamus (OHIOBOrO pbIHKAa - CyMMapHas
CTOMMOCTb LIEHHBIX Oymar, oOpaliaroIinuxcsi Ha 3TOM pbIHKE. VIHBECTULIMU - 3TO BIIOKEHUE
JICHEeXKHBIX CPEACTB JJs MOJY4YeHHMs J0XOJa WM COXpaHeHHs KamuTajga. PaznuyaroT
¢uHAaHCOBBIE WHBECTUIMHM (TOKYNKa IIEHHBIX OyMar) W peajbHble (MHBECTHLIUU B
IPOMBIIIJIEHHOCTb, CTPOUTENBCTBO U TaK Aajiee). B MHUpoKoM cMbICiIe MHBECTULIMU AETATCS Ha
MHO’KECTBO IOJIBUJIOB: YaCTHBIE WJIM T'OCYJAapPCTBEHHBIE, CIEKYJIATUBHbIE WM BEHUYpPHbIE U
npouue.

https://www.rbc.ru/quote/news/article/685000a59a794736219¢eacad

He3asucumasi 2azema, 20.06.2025, Tpydoebie pe3epebl Poccuu
npssYyymcsi 8 meHu

B P® ece meHbwe nodel, xenarnuwux pabomamse, HO 10 Kakol-mo rnpu4yuHe
He mpydoycmpoeHHbIX. HucrneHHOCMb mako2o KaGpo8020 pe3epsa CoKpamursiack 3a
rnocnedHuti 200 Ha 13% u Hacyumbieaem ce200HsI OKorio 4,8 mnH 4yenosek. 1o
OaHHbIM Poccmama, qucro Hepabomarouwux epaxoaH cocmaesrisiem okosio 15 mrnH. B
amowm 200y Pocmpydy rnopy4eHo b6oriee mo4yHo nepecyumame Kadpoebilti momeHyuarl
P®. A e criedyrowem 200y — npedrioxumse crocobs! rpusriedeHUss Hepabomaruwux K
ronesHomy mpyay.

B Poccunm x kaapoBoMmy pesepBy OTHOCATCS 4,8 MIIH YEJIOBEK, MOJCYWTAIN aHAJUTUKH
xomnanuu FinExpertiza. KagpoBslil pe3epB — 3T0 yClIOBHOE Ha3BaHUE IPYMIbI IPaxJIaH, B
KOTOPYIO BXOZST Kak O(HIMAIBLHO 3aperucTpUpoBaHHbIE 0e3pabOTHBIE, TaK U TpaxaaHe,
KOTOpbIE XOTeNu Obl HAlTH pabOTy, HO MO JIMYHBIM OOCTOSATENILCTBAM MOKAa HE TOTOBBI K HEH
IPUCTYIUTD.

W 4ucrieHHOCTh TakMX MOTEHIUANBHBIX paboTHHKOB B Poccum cokpamaercs. Tak, 3a
HOCTIEAHUN T0/1 UX KOJIMYECTBO YMEHBIIMIIOCH Cpa3y Ha 725 ThIC. yenoBek, i Ha 13%. Takum
o0pa3oM, KaapoBslii pezeps B Poccun cokpaTtuiics 10 6,5% OT HbIHEIIHET 0 Yucia TPy AsSIuXcs
— TOJIOM paHee OH cocTaBisil 7,5%. B cpegHem mo cTpaHe Ha OJHy BaKaHCHUIO, Pa3MEIICHHYIO
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gyepe3 CIyKObl 3aHSATOCTH, MOTJIO ObI NMPETEHIOBAaTh OKOJIO 2,5 cOMCKarens U3 KaJpOBOTO
pesepBa. B 2023 romy Ha KaXIyr0 OTKPBITYIO BAaKaHCHIO MOTJIM OBl TPETEHIIOBATH MO TPHU
«pe3epBHCTAY.

«CHIKEeHHEe KaJI[poBOTO pe3epBa B MEPBYIO OYEpeIb MPOUCXOANT 33 CYET Hanbosee akTUBHOU
€ro 4acTu — opuIUaIbHBIX 0e3pa00THBIX. 32 IO/ UX YHCIIO COKPATUIOCH Ha 486 ThIC., a A0S
B CTPYKTYpe KaJipoBoro pe3zepna ynana ¢ 43 10 40%. OgHako u Apyrux pe3epBHBIX HE3AHITHIX
CTaJI0 MEHBIIE: YHUCIEHHOCTh Tpa)JaH, HE pPa0OTAIOIIMX, HO PACCMATPHUBAIONIMX TaKYyIO
BO3MOXKHOCTb, ymajna Ha 7,6%. C n1pyroit CTOPOHBI, 3a TOJ] BEIPOCIIO KOJMYECTBO 3aHATHIX — Ha
554 toIc. uenoBek. TakuM 00pazoM, PHIHOK TpyJa CTAaHOBUTCS OoJiee cOalaHCUPOBAHHBIMY, —
roopurt mnpe3uaeHT FinExpertiza Enena TpyOHukoBa.

OKcnepThl IPU 3TOM 00palllaloT BHUMaHHE Ha HEOJHOPOJHOCTh KAPTUHBI B 3aBUCUMOCTH OT
pernoHa. Tak, MakcuMalbHOE YHCIO TOTEHIUAIbHBIX pAOOTHUKOB HaO/IOaeTcs B
Wurymerun, rae Ha oJJHy BakaHcuIo peteHayeT 293 yenoseka. B Jlarectane Ha ogHo pabouee
MecTto mpuxoautcs 84 dvenoBeka, B Yeune — 37 uenoBek, B CeBepHoit Ocetuu — 35, B
Kabapauno-bankapuu — 11, B KapagaeBo-Uepkecuu — 10, B Pecriybnuke Anraii — 8, a B TriBe
— 7 4enoBeK.

DKCHepThl, BOPOYEM, JENAI0T OTOBOPKY: «B OCHOBHOM 3TO Heborarble arpapHble PETHOHBI,
OTJIMYAIOIIUECS BBICOKUM YpOBHEM O0e€3pa0OTHIbI M 3HAUYUTEIHbHOW J0JIe 3aHATOCTH B
HedopMarabHOM cektope. [loaToMy, HeCMOTpsl Ha BHELTHE BBICOKUI MOTEHIIUAT KOHKYPEHIIUU
3a paboune Mecra, MHOTHE M3 TaK HAa3bIBAEMBIX MOTCHIIMAIBHBIX COMCKATeNeH (haKTHUecKu
y>K€ 3aHATHI: OHU MOIYYaroT HEO(UIIMATBHBIN 10X0, paboTas B MalioM OH3HECE, B CEMEWHBIX
X03SHCTBaX, HA CE30HHBIX MMoApadoTKax. i HuX mocodue mo 6e3padoTHIle 3a9aCTYIO CITY KHT
Ba)XHOU (DMHAHCOBOW MOIJEPIKKOM.

B psine pernoHoB ckiaapiBaeTcsi oOpaTHasi CUTyalusi — TaM KOJIMYECTBO OTKPBITHIX BaKaHCUU
IPEBBIIACT 00bEM JOCTYITHOTO KaJIpOBOTro pe3epBa. Takas kKapThHa HabroaaeTcst B AMypCcKon
o0yacTy, rje Ha OJIHOTO TOTEHLINAIbHOI0 pa0OTHUKA MPUXOUIOCH IBE BAKaHCHUH, B TYyJIbCKON
— TOYTH JIBa MPEAJIOKEHHUS Ha KaKIOro COMCKAaTels M3 TPYyAOBOro pesepsa, B Kupockoit
obnactu — okoisio 1,3. Hu3koe cooTHOIIEHHE NOTEHIMANIBHBIX KAaHIUAATOB K YUCTY pabounx
MecCT TaKke (puKcupoBanoch B SImano-HeHenkoM aBTOHOMHOM OKpyre U XabapoBCKOM Kpae
(mo 1,1 couckarens Ha BakaHcH10), B Huxeropoackoii u JIennnrpaackoit oonacrsx (o 1,2), a
Takxe B SIpociasckoit oonactu u Cankr-IlerepOypre (1o 1,3 couckarens Ha MECTO).

B abcomoTHBIX 4YmMciaax HauOONbIIee KOJWYECTBO MOTEHIMAJIBHBIX  PaOOTHHKOB
cocpenoToueHo B JlarecraHe — peruoHe, KOTOPBIM M TaK HE OTHOCUTCA K YHCIY CaMbIX
IYCTOHACEJNEHHBIX. 3/1eCh HacUUThIBaeTcs 367,5 ThIC. HE TPYJIOYCTPOEHHBIX, HO >KEJAIOIINX
pabotath TrpaxaaH, 310 7,6% oOLIero WX YuCia MO CTpaHe, COOOMIAIOT aHANMTUKH. J[is
cpaBHeHHs: B MOCKOBCKOW 00JIaCTH 3aperucTpupoBaHo 273 THIC. TOTEHIMAIBHBIX
paboTHUKOB, B cTONHIlEe — 226,8 ThIC. YyesnoBeK. BrICOKUiT KaapoBbIil MOTEHIMA HaOM0AaeTCs
Ha tore P®. Tak, B KpacHogapckoM kpae skcnepTsl HacuuTainu noutu 160 Teic. pabOTHUKOB, a
B PocroBckoii oOmacti — cBbime 155 teic. Bricokue 3HaueHUs HAOMIOMAIOTCI TaKXKe B
Ceepanosckoit, Hpkyrckoir, HoBocuOupckoit u KemepoBckoil o0macTsx, a Takxke B
Tarapcrane.

[Toncuer He 3aHATBIX B IKOHOMHKE IO HEYBAKHUTEIBHBIM TPHYUHAM POCCHUSH BEAYT U
poccuiickue 4uHOBHUKU. Burne-npembep Tarbsna ['onukoBa aBa roja Hazan OICHHBAla
KOJIMYECTBO POCCHSH, 3aHATHIX B CEpOi 30HE, B 18 MiTH yenoBek. Tak, 0kojo 6 MJTH 3aHATHIX B
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Poccun He momy4aroT MUHHMAIbHBIM pa3Mep oOImjaaThl TpyJda, a eme 12 MIH He HUMEIoT
TPYAOBBIX JIOTOBOPOB, 3asBJIsijIa OHA.

AHanuTtuku u3 peituHroBoro areHrctBa AKPA olieHMBanm HaBeC CKPBITBIX TPYAOBBIX
pe3epBoB B 7,5 MitH uenoBek. M3 Hux okoio 1,5 MITH — 3TO MOJIOI€Kb U TIOYTH S5 MIJTH — JIIOIH
CTapIIero BO3pacTa, KOTOPBIE «XOTAT paboTaTh, HO HE MOTYT PEaM30BaTh ITO KEIAHHUE IO
PAa3HbIM NpUYHUHAM», YKA3bIBAJIN OKCIICPTHI.

B MI/IHpr,Z[e B IIPOLIJIOM TOAY 3asBJIAIIN, YTO OKOJIO 6,5 MJIH 4yenoBek B Poccum HaxogsaTcs B
CCKTOpC TCHEBOM 3aHATOCTHU, TO €CTH MOJIYYaOT 10XO0AbI, KOTOPBIC HC UMCIOT OCHOBAHMA.

Poccrar umcneHHOCTh HaceleHUs B TPYIOCIHOCOOHOM BO3pacTe, HE BXOJIIETO B COCTaB
paboueit cuibl (TO €CTh JIIOJIeH, HEe SABISIONIMXCS HU 3aHATHIMH, HU 0€3pa00THBIMH), OLICHHI
nouty B 15 muH venoBek. HanbGonee oOmmpHas kareropust U3 HUX — T€, KTO «HE BBIPa3HII
XKenaHus paboTatb», Takux B Poccum HacumteiBanmock 11,8 miH. Cpeau HUX CBBIIIE 6 MITH
YeJIOBEK — J3TO ydaluecs O4HOW (opMbl 0OyueHHs, NMEHCHOHEphl — 2,1 MIH YeNOBEK.
[MomyepkHeM, cTaTyc IEHCHOHEpA B TPYJIOCIIOCOOHOM BO3pacTeé MOTYT UMETh, B YaCTHOCTH,
NOJTyYaloye MEHCHU MO HMHBAIMAHOCTH, MOTepe KOPMUWIbIA HIM HMEIONIHE TpaBO Ha
JIOCPOYHBIN BBIXO[] Ha TeHcuIo. Eie cBbImie 1,6 MITH Y4eIoBeK — 3TO JIMIA, BEAYIIHE JoOMaIlHee
XO03HCTBO (MPEHMYIIECTBEHHO KCHIIIMHBI).

OcrasibHasg 4acTh TPYAOCIIOCOOHOTO HACEJIEHUS, HE BXOJsAIIas B pabouyro CHUIly, 3TO JIIOJH,
KOTOPBIX O3KCHEpPThl MHOTJAa BKIIOYAIOT B KaTErOPUIO «PACHIMPEHHON 0e3padoTUIbD».
Hampuwmep, 310 Te€, KTO McKasl paboTy, HO HE ObUI TOTOB Cpa3y NPUCTYNUTH K Hel. Minu Te, KTo
He McKaJl paboTy, HO IIPU 3TOM IOTOB ObUI BHIMTH Ha Hee He3aMe UIMTEeNbHO. UHCIeHHOCTh
NOTEHIMAIbHON paboueil CHiIbl — TO €CTh TeX, KTO JIMOO HMCKain paboTy, HO HE MOT K HEH
HPUCTYIUTb, JINOO HE UCKaJl, HO MOT NMIPUCTYNUTh — olleHnBajack Pocctarom moutu B 700 ThIC.
yenoBek. Emie oHa rpymnma — 3To Te, KTO JKelaeT padoTaTh, HO HE MIIET paboTy U HE FOTOB
OIepaTuBHO K Hel npuctynuth. I1o nanHeiM PoccraTa, K TAKOBBIM OTHOCUTCS CBBILIE 2,4 MITH
YeJI0BEK.

CBoM OIIEHKM KaJpOBOIO pe3epBa CTATClIyk0a Jenana Ha OCHOBE BBIOOPOUYHBIX ONPOCOB
HaceneHus. BeiBoapl Poccrata BBITISAAAT HECKOJIBKO NMPOTUBOPEYMBO, TaK KAaK HE OYECHb
HOHSATHO, SIBJISETCS JIU TPAaXXJAaHUH, KOTOPOro PoccTaTr OTHOCHT K «IOTEHIMAIBHON paboueit
CUJIe», YK€ 3aHATHIM Ha JpYyroil paboTe W MOITOMY, K NMPUMEPY, HE MOXKET MPUCTYIUTh K
JApYroi HE3aMeUTUTEINBHO.

Poccuiickne BracTi HaMEpEHBI MPUHATH MEPHI MO0 00JIee AKTHBHOMY BKJIFOUEHHIO TPYIAOBOTO
pe3epBa B SKOHOMHUECKYIO 1eATeNIbHOCTh. Tak, paHee npaBuTensCcTBO PO moAroToBmio mniaH
MEpPONPUITUIA IO TPOTUBOIECHUCTBHUIO HeJleranbHOM 3aHsATOCTH B Poccuu Ha nepuoa 2025-2027
rojioB. DTOT IUIaH BKJItOYaeT 18 mep, cpeid KOTOpbIX cOOp MH(OPMAIMH O PBIHKE TPY/ia, B TOM
YHUCJIC U TJAHHBIX O JIOJIE HepaOOTAIONINX IPaKIaH TPyA0CocoOHOTro Bo3pacTa. CooOmanocsk,
YTO aHAJIU3 YHUCIEHHOCTH TaKUX POCCHUSH B CTpaHe JAOJKEH IpoBecTd PocTpyn 1o cepeauHsl
utong. M1 yxe Ha OCHOBaHMM TIOJTYYECHHBIX IAHHBIX MHUHTPYA CHOPMHUPYET «KOMILIEKC
MEpONPUATHHA, HANPABICHHBIX HAa BOBJIEYEHHE B TPYJOBYIO JEATEIBHOCTb HEpabOTAIOIIUX
rpaXkaaH TPyAOCIOCOOHOI0 BO3pacTay U HANPaBUT B anmnapar npaBUTeiabcTBa 10 1 mapra 2026
roja.

Kaxk cuuraror skcrepTsl, Tak Ha3pIBa€MbIil KaApOBBIN pe3epB B Poccuu ceroaHs O4eHb MOIKaT
U, 110 CyTH, TaKOBbIM He sBIsieTcd. «['paxiaHe, KoTopble ceiiyac He paboTaroT, HE OyIyT
paboTaTth HH MPU KaKUX YCIOBUAX U yCHIHSX paboromareneir. OHu aub0 BOOOIIE HE MOTYT
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pabotaTh, MO0 yke paboTalT, HO HE YUYTEeHbl OQUIHAILHON CTaTUCTUKOU. IlpuunH sTOMy
MHO’KECTBO: ICUXOJIOIMYECKHE, KYJIbTYpOJOTHYecKue, (PU3HOIOrHUECKUEe, MEHTAIbHbIE), —
paccykJaeT WieH YYeHOro coBeTa AKaJleMHuM COLMalIbHBIX TexHosoruit Urops Hueco. On
TaK)Ke HE HCKIIOYAaeT WM3MEHEHHsI JTOH CHUTyalud Ha (OHE OXJIAKACHUS SKOHOMHUKU H
BBICBOOOK/ICHHSI HBIHE PA0OTAIOIINX.

«MHoTrHe TpeACTaBUTENN KaIpOBOTO pe3epBa (DaKTUUECKH YXKe 3aHATHl — OHHM TOIYyYaroT
Heo(uIMansHbIi 10X0A, paboTas B MaJoM OM3HEce, Ha CE30HHBIX MOAPAaObOTKaX, B CEMEIHbBIX
XO3SHCTBAX, BEAYT OXOTY U PHIOOJIIOBCTBO U TaK Jajiee», — MOJaraeT AUPEKTOp 10 aHATUTHKE
Nuroccrpax banka Bacunuii KyTbus.

[Tox xagpoBBIM pe3epBOM MOHMMAIOT TPaXkJaH, CHOCOOHBIX pabOTaTh, HO HE 3aHATHIX IO
Pa3IMYHBIM IPUYMHAM: CIO/Ia BXOIAT OPUIIMATIBHO 3aperucTpUpOoBaHHbIE 0e3pa0oTHBIE, B TOM
YHClie T, KTO HE MPUCTYIIII K pab0Te M3-3a JIMUHBIX OOCTOATEILCTB, HATOMUHAET OMOY/ICMEH
10 BOIpocaM coOitofieHus npaB npeanpunuMareneil Imutpuii [TopoukuH. DkcnepT Taxke
COMHEBAeTCs, 4TO M3 OOO3HAYEHHBIX B KadecTBE pe3epBa 4,8 MIH YENOBEK MOIYYHTCS
TPYZLOYCTPOUTh BCEX, KOTJa IMOSBUTCS Takas BO3MOXKHOCTb. «Bo-IepBBIX, CyIIECTBYIOT
3HAYUTEIbHBIE PETHOHAIBHBIE SKOHOMUYECKHE OCOOCHHOCTH. CyIIeCTBYIOT PETHOHBI, B
KOTOPBIX ITPe001aiaeT NPOMBIIIJIEHHBIH CEKTOp, a APYTHE — C arpapHbIM YKJIOHOM. Bo-BTOpBIX,
MHoOrue 6e3paboTHBIE HE COOTBETCTBYIOT TPEOOBAHUSAM COBPEMEHHBIX BaKaHCHUIl, HAIpUMED B
cdepe [Ty, — mepedncnseT oH.

«CymiectByeT psan (pakTopoB, KOTOPBIE BIEKYT 32 CO00I HU3KYIO 3aHATOCTh CPEIH TpakIaH,
CIOCOOHBIX paboTaTh. Yalre BCEro 3To coruanbHble (akTopbl: 0ONbIION 00BeM paboThl MO
JIOMy, YXOJ 3a JCTbMH WM TOXWIBIMA POJICTBEHHUKAMH, OTCYTCTBHE THOKHX (OpM
TPYAOYCTpPOHCTBa M ynaneHHOW paloTel. MHOrAa mpuuuMHa CIOXKHOCTH TPYIOYCTPOHCTBA
KPOETCsSI B OTCYTCTBUHU NPOQECCHOHATBHBIX HABBIKOB. BIUSIOT M 3KOHOMUYECKHE (PaKTOPHI,
HalpuMep HHU3KUH YpOBEHb 3apa0OTHOM IUIaThl B HEKOTOPBIX PErHMOHax», — paccyKIaeT
pykoBoauTenb oTAena mnoadopa mnepcoHana kaapoBo kommanun UTEAM  Onbra
Cano>xHHUKOBa.

He Beck Tpy10BOH pe3epB pealbHO FOTOB BBIMTH Ha paboTy, COIIAlIAeTCs 3aB1adOpaTopueii
noka3aTenbHOl perynsartopuku MuctutyTa [Nafimapa JIro60Bp @unnH. «KT0-TO BpeMEHHO He
paboTaerT, a KTO-TO CO3HATEIbHO YIIEN C PbIHKA — U3-3a yX0/Ja 3a JIeTbMH, O0JIE3HH, Niepee3a
WJIM OTCYTCTBHSI MOAXOJAIIMX BakaHCU. I [puunHbI TOXKE pasHble: HU3KUE 3apIlIaThl, HEXBaTKa
pabounx MeCT B pErHoHaX, OTCYTCTBHE HYKHOW KBaTHU(HUKAIMU. | 0CyIapcTBO IBITAETCS
BEpPHYTb 3THUX JIOJIeH uepe3 mepeoOydeHue, cyOcuanu Juis paboTojaTeneil U MOoANepKKy
3aHATOCTH OTJAEIBHBIX TPYII — HAIIPUMEP MOJIOJEKH U MPEIIIEHCHOHEPOBY, — MMOJYEPKUBACT
OHa.

Omnbra CosioBpeBa
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TACC, 19.06.2025, Buye-cnukep C® cyumaem, ymo e Poccuu Hem
Kynbmypbl OsiumersibHbIX (pUHaHCO8bIX HaKorieHul

Kynbmypa Oenampb ¢bUHaHCOBbIE HAKOMMEHUS Ha  OnumesibHbItU nepuod
omcymcmeyem 8 Poccuu. Takoe MHeHue ebipa3url 3amecmumersib rnpedcedamerisi
Coeema ®edepayuu Hukonau XXypaenee Ha [lemepbypackom Mex0yHapOOHOM
3KOHOMUYECKOM ¢hopyMe.

"OnHa M3 TPUYMH TOTO, YTO JIIOJM HE OYEHb AKTUBHO HAKAIUIMBAIOT - 3TO OTCYTCTBHE
MPUBBIYKH, OTCYTCTBHE TaKOW KyJIbTYypbl. Tak BOT, MOCKOJIBKY MBI CTPOMM JKOHOMHKY
MPEIOKEHHS, 37I€Ch JOKHO OBITh JOCTATOYHOE KOJIMYECTBO HHTEPECHBIX MHCTPYMEHTOB IS
TOTO, 4YTOOBI JIIOJAM OSTHUM IIOJH30BAIUCh. be3yCIIOBHO, KIIOUEBOW BOIPOC POCCHUHCKON
9KOHOMHUKH - 3TO JJIUHHBIC NEHbIH. <...> Y Hac He c(HOpMHUpPOBaHA KYJIbTypa MEHCHOHHBIX
HaKOIJIEHUH, IEHCHOHHOTO MAaCCUBHOTO A0x0aa", - coobmun JKypaies.

Takxke OH OTMETHII, YTO IO BKJIaJaM JOXOAHOCTh B Poccuu B mociienHee BpeMs NPEBBICUIIA
UHQIIAIAIO B TPH pa3a, OJHAKO 3TO HE CIIOCOOCTBYET TOMY, YTOOBI JIFOAM CTAIH JeIaTh BKIIA b1
0oJIee MaccoBo.

[TerepOyprckuii MexayHapoaHbIH dKoHOMUYeCKUi (opym (IIMDD) mpoxoaut ¢ 18 mo 21
utoHs. [maBHas tema - "OOIIMe IIEHHOCTH - OCHOBa pocTa B MHoromoisipHoM Mmupe". Ha
dbopyme paboTaroT TemaTudeckas 30Ha TeppuTopus WHHOBAMK' H TMPOCTPAHCTBO
HanMoHaNnbHBIX OpennoB "llokymaii poccuiickoe!".B mporpamme - @opym MCII, ®opym
KpEaTUBHBIX WHIYCTpHU, MEXIyHApPOIHBI MOJOJCKHBIM dKOHOMUYECKUU (opym "JleHb
Oynymero", ¢opym "JlekapcTBeHHas ~ 0€30MACHOCTH', JAMCKYCCHOHHAsl — IJIOMIAAKA
"Pockonrpecc ypbOan xab". B pamkax KyJbTypHOW mporpaMMmbl TpouaeT (HecTUBaIb
"TlerepOyprckue ce3oHsl", a Takke TpanuonHsle CioptuBHble Urpsl [IMO®.Opranuzarop
[IMD® - ®onxa Pockonrpecc. Madopmarnmonnsii maptaep - TACC.

TACC, 19.06.2025, C6ep omkpbisi docmyn K PbIHKY MPOYeHMHbIX
depusamueoe 0s1s1 He6aHKOBCKUX op2aHu3auyull

HeaocydapcmeeHHble  neHCUOHHble  ¢poHObI  (HIMN®),  ynpasnswowue,
cmpaxosble KoMrnaHuu u Opyaue HebaHKogCcKue huHaHCOo8ble UHCMUMmMymsl merepb
moaym 4epe3 nnameopmy "Cbepa" pabomamb € UHCMpPyMeHmMamu pbiHKa
rPoueHMHbIX depusamugos. 3Mmo roMoXxXxem UM Jsydwe yrnpaessmb 00X00HOCMbHO
uHeecmuuul 6 00J/120CPOYHOU rnepcriekmuese, coobwusn nepsbili 3amMecmumerib
npedcedameris npaeneHusi CéepbaHka AnekcaHOp BedsixuH Ha [TM3I Q.

"B mpouuiom romy perynarop ooecnednma NEHCHOHHBIM (OHIAM JOCTYNl Ha PBIHOK
IPOLICHTHBIX CBOIOB, a TeNepb Hall OpoKep MperoCTaBWI HANEKHYIO MH(QPACTPYKTypy, B
paMKax KOTOpPOW MBI TOTOBBI J€NaTh MEPBbIE CICIKH, U KOTOpas MO3BOJHUT (HMHAHCOBBIM
OpraHu3alsIM MUHHUMM3UPOBATH HENMPO(DUIBHYIO ONEpPAllMOHHYI0 Harpy3ky. B utore pbIHOK
npoueHTHbIX [ IO, panee opueHTUPOBaHHBIN IPEUMYIIECTBEHHO Ha OAHKOBCKUH CEKTOP, CTaJ
JOCTyIIeH HeOAaHKOBCKUM MHCTUTYyTaM. Pacinpenue kpyra KOHTpareHTOB U POCT JIMKBUTHOCTH
OyayT cmocoOCTBOBATH YIIYUIICHHIO 1I€HOOOpa3oBaHUs JUI BCEX YYAaCTHMKOB pBIHKA", -
pacckazan Bensgxus.

OTmeuaercs, 4YTO C OTKPBITHEM JOCTyHa y HEOAHKOBCKMX (PMHAHCOBBIX MHCTHTYTOB
HOSABISAETCS HAASKHBIM MHQPACTPYKTYpHBI MapTHEp JUIsl COBEPLICHHUS CHEIOK ¢
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NPOLICHTHBIMU CBOMaMHU. "OTO MO3BOJIMT KiMeHTaM Opokepa "COepa" peann3oBbIBATh
CTpaTEeTUH JOTIOIHUTEIHHON TOXOTHOCTH, UCTIONB3YSI BO3MOYKHOCTH PHIHKOB IIEHHBIX OyMar u
HPOLICHTHBIX JIEPUBATHBOB, a TaKkKe 3()(HEKTUBHO YNPABIIATh UHBECTHULIMOHHBIM OPTQenem 3a
CYET 3aLUThl OT PUCKOB M ONTUMM3ALUN CTPYKTYPhl aKTUBOB'", - TOBOPUTCS B TEKCTE.

Kak npoundopmupoBanu B npecc-ciayxo0e, 3To nepBoe pemeHue B PO, kotopoe mo3Bosier
UCIIOJIb30BAaTh LIEHHbIE OyMaru B KauecTBe 00ecreyeHus Mo CAEIKaM C IPOLEHTHBIMU CBOIIAaMU
B PaMKax eIMHOro Myja JUKBUAHBIX akTUBOB. Kpome Toro, mmardopma Oeper Ha cels
(YHKIUIO CONPOBOXKJEHUS W YydeTa: aBTOMAaTHYECKH arperupyer JaHHbIE IO CJIENKaM,
npeoOpa3yeT HUX B YJIOOHBbIE aHAIUTHYECKUE (OPMBI M TEHEPUPYET TOTOBBIE OTYETHI,
COOTBETCTBYIOIIME TpeOOBaHUSAM YyuyeTa (UHAHCOBBIX MHCTUTYTOB U  CHEIUAIBHOTO
JIeTI03UTapusl.

O dopyme

[TerepOyprekuit MexayHapoaHblil skoHomuueckuil popym (IIMD®P) mpoxoaut ¢ 18 mo 21
uioHs. ['maBHas tema - "OOmIMe IICHHOCTH - OCHOBa pocTa B MHoOTomojisipaoM Mmupe". Ha
dopyme OyayT paboraTh Temarndeckue 30HBI "TeppuTopHs MHHOBAIMA" M MPOCTPAHCTBO
HanMoHaNbHBIX OpeHoB "llokynait poccutickoe!".

B mporpamme 3amnanupoBansl  @opym MCII, @opyM KpeaTWBHBIX HWHAYCTPHH,
MexayHapoaHBIH MOJIOACKHBIM 3KOHOMUYeckuil ¢opym "Jlenp Oyaymiero", dopym
"JlexkapcTBeHHass 0e30MacHOCTh", AMCKyCCHOHHas Tuiomanka "Pockonrpecc ypban xab". B
paMKax KyJbTypHOH mporpammsbl mpoiaer (ectuBans "llerepOyprckue ce3oHb", a Takke
cocrosTcs TpaaunuoHHble CrioptuBHbIE UTpsl [IMOO.

https://tass.ru/ekonomika/24283307

PUA Hoeocmu, 20.06.2025, [lymuH Oacm OUEHKYy COCMOSIHUIO
3KOHOMUKU P® e xode ebicmynneHusi Ha [IM3® e nasmHuuyy

lMpe3udeHm Poccuu Brnadumup NymuH 8 namHuyy ebicmynum Ha rrieHapHouU
ceccuu lNemepbypacko2o mMexO0yHapoOHO20 3KOHOMUYecKoz20 ¢hopyma, 20e dacm
OUEHKY meKywel cumyayuu 8 pocCculickol U Mupogoli 3KOHOMUKE.

Takke rimaBa rocyJgapcTBa OXapaKTEpU3yeT COCTOsIHME OTHomeHud Poccum ¢ psgom
BaXHEHIINX 3apyOeXHBIX MapTHEPOB, aHOHCHPOBAJH B Kpemie .

Bwmecte ¢ [lyTtunbiM B muieHapHO# ceccuu Gopyma MpUMYT ydacTue npe3uneHT MHmpoHne3nn
[Ipa6oBo CybuanTo, chIH KOpoist baxpeiiHa, COBETHUK 1O HaIl0€30MacHOCTH, KOMAaH YOI
KopoJieBckoi rBapaueit baxpeitna Hacep ben Xaman Anp Xanuda, 3amecTuTesnsb mpemMbepa
I'occoera KHP [Tun CroacsH, Bunie-nipe3uaeHt FOAP Ilon Mamatune.

[TerepOyprckuii MeXAyHApPOIHBIA SKOHOMHYECKHU (popyMm mpoxomut ¢ 18 mo 21 wuroHs.
I'maBuas tema [IMO® B 2025 roay - "OO1ue EHHOCTH - OCHOBAa POCTa B MHOTOTMOJISIPHOM
mupe". PUA HoBocTu BeIcTymaeT HHGOPMAITMOHHBIM TapTHEPOM (opyma.

MACIITABHOE BBICTYIIVIEHHUE

Peun npesunenTa [lytuHa Ha TuteHapHOU ceccun [leTepOypreckoro SKOHOMHYECKOTO Gopyma
BBI3bIBACT IIUPOKUN HHTEpEeC OM3HECMEHOB U MOJUTHKOB HE TONBKO B Poccuu, HO U 1aneko 3a
pyoexoM.
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B sTOM rony, kak aHoHcHpoBanu B Kpemiie, BEICTYIIIEHHE POCCUHCKOTO JIHJIepa TPAAULIMOHHO
Oyner o0BbEMHBIM U COZEpKAaTEIbHBIM. B HeM, Kak paccka3ai mpecc-ceKperapb Ipe3HuIeHTa
Jmutpuii [leckoB, riaBa rocyaapcTa 1acT OLEHKY HBIHEIIHEMY 3TaIly pa3BUTHUS SKOHOMMKH
POCCI/II/I, Tac 6YIIYT OYCPUYCHBbI IICPCIOCKTUBBI W OCHOBHBLIC HAIIPABJIICHUA, II0 KOTOPBIM
sKoHOMUKA PD nomkHa pa3BUBaTHCS.

Taxxe IleckoB monmycTui, 4To Ha MJIEHAPHOM CECCUU MOKET OBITh 3aTPOHYTa TEMA KJIFOUEBOMN
ctaBku LlenTpobanka. O1HaKo Mmpecc-cekpeTaphb BbIpa3uyl COMHEHHE B TOM, UTO Ha 3aCeJaHUU
IJIaBa TOCyJapCTBa IMOCTABUT TOYKY B AUCKyccuM MunskoHOMpas3Butus u LB o myTax
pa3BUTUS DKOHOMHUKH.

Eme oxHoli BakHOM yacThio BeIcTyIuieHUH [lyTnHa Ha muenapHoit ceccun [IMO® o0ObruHO
CTaHOBATCA 3asBIECHUS IO MeXAyHapoaHou teMartuke. Ilo cioBam IleckoBa, B 3ToM romy
NPE3UACHT JACT OLIEHKY MEXIyHapOJHON OOCTaHOBKHM, BIMSIONIEH Ha 3kKOHOMUKY Poccum.
OtnenpHOE MECTO 3alMYT BOIIPOCHI MEXIYHApOJHOM MNAaIWTPhl, B KOTOPOW Ppa3BUBAETCS
sKoHOMHKaA Poccun.

MEXIAYHAPO/JHAA ITAJIUTPA

Bormpockl, kacatomuecs: COOBITHI B MUpE, YKe OBLIH B TIOBECTKE IIPOrPpaMMBbI TIPE3UICHTA HA
nosisix [IMO® B stom rony. Tak, rinaBa rocysapcTsa B HOUb Ha YETBEPT BCTPETHIICS C TJIaBaMH
MEXIYHAPOAHBIX WH(OPMAreHTCTB, TNle, OTBEYash HA BOIPOCHI, CHAENAl PsJ 3asBICHUH,
Kacarouuxcs cutyauun Ha bmmxknem Boctoke, nmepeBoopyxkenus HATO, yperymupoBanus
koH(pukTa Ha YKpauHe, 00 otHomeHusx ¢ CIIA u psigom Ipyrux cTpaH-mapTHEPOB.

[TyTiH BHOBB MOIYEPKHYI, 4TO Poccrs XoueT 3aBepIInTh KOHPIUKT Ha YKpanHe KaKk MOXKHO
ObICTpee, W JyUllle - MUPHBIM ITyTeM. TakKe MPE3UICHT BhIPA3HJI TOTOBHOCTh BCTPETUTHCS C
Brnagumupom 3eneHCcKUM Ha 3aBepIIaoIeM 3Tare MeperoBopoB, 4TOObI "MOCTaBUTH TOUKY'.
OnHAKO POCCHMCKUI JIHIEP TOMYCPKHYJI YTO HA (UHAIBHOM JOKYMEHTE JOJDKHBI OBITh
MOJIMMCH JIETUTUMHBIX BiacTeil. MOCKBa HE TOMYCTUT TOTO, YTOOBI HA TEPPUTOPHH Y KPAUHbI
OBLTH BOOPYKEHHBIE CUJIBI, KOTOPBIE B MIEPCTIEKTUBE OyayT yrpoxaTh Poccun u ee Hapony,
no6asun [lytun. [1o ero cioBam, eciu Mo YKpanHCKOMY BOIIPOCY HE YJIACTCS IOTOBOPUTHCS
MHUPHBIM yTeM, To Poccust Oyziem 100MBaThCs MOCTABIICHHBIX 1I€JIE BOCHHBIM.

Takke POCCHICKHII JHIEp BIEPBBIC MPOKOMMEHTHPOBAT KOHMIMKT Mexay M3pawinem u
Wpanom, otmerus, uro B cutyauuu Ha bimxkxaem BocTtoke mpaBuiibHBIM ObUIO ObI MOMCKATh
Iy TH MPEKpaIeHus: 00CBBIX ICHCTBHIA, HAUTH CITOCOOBI JOTOBOPHUTHLCS M 00ECIIEYUTH HHTEPECHI
KakK I/IpaHa, TaxKk U I/I3paI/IJ'I$I. Hpe:n/meHT MOAYCPKHYJ, YTO COIJIAIICHUC NOJDKHO YYHWTLIBATH
npaBo VpaHa Ha MUPHBII aTOM, B TOM YHCIIC HE TOJBKO B DHEPreTHKE, U MpaBo M3pawuis Ha
0e3yCIIOBHYIO 0€30TTaCHOCTb.

Y4acTHHUKM BCTPEUH 3aTPOHYJIN TaKkke Borpoc o nepesoopykennn HATO. KommenTupys stot
Bonpoc, [IyTuH Ha3Ban OpeloM U JIOKbIO 3asiBICHUS 3alaHbIX OJUTUKOB O TOM, 4yTo Poccus
SKOOBI cOOMpaeTcsl HaMacTh Ha CTPaHbl alibsSHCA.

I'maBa rocynapcra HanoMHuiI, uto ctpanbl HATO TpaTsaT Ha BoopykeHHe Oouibliie, YeEM BCe
CTpaHbl MUpa BMecTe B3sThle, BKimouas U Poccuto, u KHP. "U mb1 coOupaemcst Hanmagath Ha
HATO, na? Hy uro 3t0 3a Open?" - ckaszan npesuneHt. [lytun moguepknyin, uro Poccus ne
cunrtaet nepeBoopykenue HATO yrpo3oii 1ist cedst, TOCKOIBKY OHA CaMOIOCTaTOYHA C TOUKHU
3peHus o0ecreyeHus: CBoer Oe30MacHOCTH.
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Kpome 3toro, ITytun npoxommentuposan ciosa riaasel CIHA Jlonanpaa Tpamna o Havane
KoH(MKTa Ha YKpauHe. Pocculickuii nunep onenun maru npesuaenra CIIA B oTHomeHun
Poccun, yka3aB Ha T0, uro Tpamn - OM3HeCMeH, KOTOPbIi "Bce cuuTaer", 1 B 3TOM OOJIBbIIONM
mwitoc. Taxxe IlyTmH Ha3Ban MOJE3HOM BO3MOXKHYK BCTpedy ¢ TpamiioM, mpu 3TOM
HOJYEPKHYJI, YTO OHA JOJDKHA ObITh MOJTOTOBIEHHOM.

BAXXHEWIINE [TAPTHEPHI

Taxoke Ha BCTpeye C rllaBaMHi MEXTyHapOAHbIX areHTCTB ObUTM OTMEUYEHBI OTHOIIEeHUs Poccun
CO CTpaHaMH-IIapTHEPAMH.

Cpenu Takux rocyaapctB ocoboe mecto 3aHumaeT Kurail. OTBedass Ha BOIIPOCH y4aCTHUKOB
BcTpeuu, [IytuH ormeTwit, uto Poccust ctaHOBUTCS O4eHb 3ameTHBIM mapTHEpoM uisi KHP B
001aCTH SKOHOMHKH. "Y HAac OJHMX TOJBKO MPOEKTOB M HMHBECTIIPOEKTOB C 00EMX CTOPOH
3armtanupoBaHo Ha 200 MWITHAPIOB JTOJUIAPOB, M OHU BCE PEANMCTHYHBI, OHU BCE OyayT
pean30BaHbl", - CKa3aJl POCCUNCKUN MTPE3UICHT.

KpOMC TOro, OH OTMCTUJI Ha BAXXHOCTHL COTPYAHUYCCTBA CTPaH B BBICOKOTCXHOJIOTMYHBIX
C(i)ean, B o0J1acTu HCKYCCTBCHHOI'O MHTCJIJICKTA U BOCHHO-TEXHHYECKOM C(bepe.

OcoOsble oTHOmIeHU cBA3bIBaIOT Poccuto u ¢ Kazaxcranom. Ilpesunent Ilytun noguepknyi,
yTOo coTpyaHuuecTtBo P® u Ka3axcrana B paMKax TaKMX MEXIyHAPOIHBIX OPraHU3ALMN, KaK
OJIKB, IIOC, umeet ouenb Oosbinoe 3HaueHue. Takxe ceituac PO u Kazaxcran obcyxmaroT
BO3MOXHOCTb PaCIIMPEHUsI COTPYIHHUYECTBA B 00IACTH SHEPTETHKH U O TOM, KaK KaK BMecTe
BBIXOJIUTh Ha PBIHKM TpeThbuX cTpaH. "Mpl TymaeM O TOM, Kak HaM OpraHU30BaTh
JIOTMCTUYECKHE MapIIPYThl IO MOCTaBKaM Ka3zaxcTaHCKoW HeTu", - nodaBui [TyTun.

Kpome Toro, Poccust aktuBHO pa3BuBaeT oTHOIIEHUs co cTpanamu ¢ FOro-Bocrounoit Azum.

O06BEMBI TOBapOOOOPOTA PACTYT M ITO KacaeTcsi BCEX CTpaH peruoxa, ormetun [lyTun.

PUA Hoeocmu, 19.06.2025, ®uHaHCOB0-3KOHOMUYECKUe eslacmu
Poccuu Ha [IM3® nocmaeusnu cebe yenu Ha cnedyrouwjuli 200

bopbba c uHnsayued, "secHa" 8 3KOHOMUKe U CmMpPYKmMypHble USMEHEeHUS 8 Hel
- efiasHble Uuenu puHaHCoB80-3KOHOMUYECKUX eriacmel Poccuu Ha bnuxatwul 200,
cnedyem u3 3asienieHul enaebl LUb Onbeupbl HabuynnuHold, MuHucmpa ¢huHaHCco8
AHmoHa CunyaHoea U MuHUCMpPa 3KOHOMUYECKo20 padsumusi Makcuma
PewemHukosa .

"SI KPI ve menstro. [IpoGnemsbl B peanu3anuy He O3HAYAET MOBOJ MOMEHSTH Iiesb. Huskas
UHOIAINS - 3TO TBEpAas OCHOBA JUIsl DKOHOMHKHU TIpeasiokeHus", - ckazana HaOumynnuHa,
BBICTYyTIasl HA CECCUM ""DKOHOMHUKA MPEJJI0KEHHUS - CTPATErUsl pOCTa B YCIOBUSAX COBPEMEHHBIX
Bb130BOB" B pamkax [IMO®. Ha mpomuiom dopyme ee 1enbio ObUIO TOOUTHCS CHUKCHUS
uHsAnun 10 4%.

CunyaHoB MOWIyTWJ, 4YTO Ha cleayoomeM (opyMe CHOBAa MPHUAETCS OTUUTHIBATHCS O
BBINIOJIHEHUM CBOUX Iiesied. "BBINOMHUI - HE BBINOJHWI, JEHbIH Ine, octatku? S Torma
nowmupe: 4ro ¢ Munduna cnpocutb? Tonpko npo Oromxker. OcHOBHas 3ajada - CHENATh
OrO/KET TakUM, 4TOOBI OT HAIIMX CEroAHSALIHMX 3aMOpO3KOB OblcTpee BecHa HacTynuia. U
BbInoaHWIM 061 KPI DnbBupel CaxumnsanoBuel! BoT Hama 3agaya”, - 3as8ui1 CuilyaHoB.
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PenieTHUKOB k€ OTMETHJI, YTO JJIs HETO 3a/1a4ya Ha Ovkaimuil rox - 3To "peannzanus miaHa
CTPYKTYPHBIX HM3MEHEHMH, KOTOpPBIM ceWdyac IOArOTOBJIECH, W pealu3alus KIFOUYEBBIX
3aKOHONPOEKTOB M uHMUIMATuB". Ilo ero ciaoBaM, OOMH M3 TAaKUX 3aKOHOIPOEKTOB, O
1aT(hOPMEHHOM SKOHOMUKE, MOCTYNHT B ['ocIyMy B Oimkaiime Heaemm.

[TerepOyprekuil MexayHapoHbIi skoHOMUYeckuit popyMm (IIMOD) npoxoaut 18-21 urons.
PUA HoBoctu BicTynaet nHGOpMAIMOHHBIM IMapTHEPOM (popyma.

PUA Hoeocmu, 19.06.2025, CunyaHoe: ecsiu eepumb 8 UHQJISAYUIO 8
4% - mo4yHo c6bydemcs

MuHucmp  ¢uHaHcoe  Poccuu  AHmoH  CurniyaHoe — nowymurn — Ha
MaKpoaKoHomu4veckol ceccuu NMMI®, ymo 8 cHuXXeHuu uHgnsayuu 0o 4% anasHoe -
eepa .

"I'maBHOe - Bepa. Eciu Beputh B 4% - TouHO cOynercs", - ckazan CuilyaHOB Ha CECCHH
"JKOHOMUKA MPEJIOKEHHUS - CTPATETUs pOCTa B YCIOBUSAX COBPEMEHHBIX BBI30BOB', 00CyK1ast
BOIpockl nHGsLKU B Poccun.

Cumxenne uHpmsamuu 10 4% ssiusercss uenbto banka Poccun. CormacHo mnocnenHemy
IPOTHO3Y PEryJjsaTopa, € Y4YeTOM NPOBOAMMOM JI€HEKHO-KPEAUTHONM NOJIUTUKH TOJ0Bas
uH}IAIUS B cTpaHe BepHeTcs K 4% B 2026 rogy 1 OyaeT HaXOAUTHCS Ha IIETH B JalbHEHIIIEM.
[Tporuo3 b na 2025 rox moka coctaBiser 7-8%, HO MOXET ObITh CHIXKEH YXKE€ B HIOJIE,
rOBOpMIIA €ro ri1aBa DnbpBupa HabuynnuHa.

[TerepOyprckuii MexayHapoaHBIH dKoHOMUYeCKUd (opym ([IMDD) mpoxoaut ¢ 18 mo 21
utoHs1. PUA HoBoctu BeicTynaeT HH)OPMAIIMOHHBIM TAPTHEPOM (opyMa.

PUA Hoeocmu, 19.06.2025, [1o0x00 Kk coyuasbHbIM Jibecomam 6 PP
dosmkeH 6bimb 60s1ee adpecHbIM - CunyaHoe

Bonipoc npedocmasrieHusi coyuarsibHbIX J1be0Om O4YeHb 4yecmeumesibHbIl, K
amomy Hado rnodxodums boree adpecHo, 3aseusn MuHucmp guHaHcoe P® AHMOH
CunyaHos Ha [TM3® .

"Bel roBopuTe, COLMAIbHBIE JBIOTHI HENb3s OTMEHSATh. S corjaceH, 53TO OYEHb
YyBCTBHUTEBHBIN Bonpoc. Ho ux HyXHO nepedopMaTUPOBATh TEM, B IEPBYIO OYEPE/Ib, CEMbSIM
C JIETbMHU, JIIOJIIM, KOTOPbIE HYKJIAIOTCSI B MOJIEP’KKE rocynapctBa. Yero Bcem pasniaBaTh
OJIMHAKOBBIC JILroThl? [T03TOMY HYXHO OOJIee aAPECHO MOIXOIUTh K COIMAIBHBIM JIbFOTam'", -
ckazan CuiayaHoOB Ha cecCHMM "ODKOHOMHMKA NPEUIOKEHMsI - CTpaTerus pocTa B YCIOBHAX
COBPEMEHHBIX BHI30BOB".

[eTepOypreckuit MexayHapoIHbIid skoHOMUYeckuid popym (IIMD®D) npoxoaut 18-21 utons.
PUA Hooctu BeicTynaeT nHGOPMAIIMOHHBIM TapTHEPOM (opyma.
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PUA Hoeocmu, 19.06.2025, [locmynneHusi Hano2oe 6 P®
coenadarom ¢ o)XudaHUsIMU, HUKMO He yxodum e meHb - CunyaHoe

Harnozonnamenbwuku He yxo0sim 8 meHb 0ocrie rpowsio200HUX U3MeHeHUU 8
Haso2080U cucmeme, riocmyrieHUsi Hasio2o8 cosradarom ¢ oxudaHusimu MuHgpuHa,
3aseun muHucmp uHaHcoe P® AHmoH CunyaHoe Ha ceccuu NM3® "OkoHoMuka
rpeOdrioXeHUs - cmpameausi pocma 8 yCr/108UsIX CO8PEMEHHbIX 8b130808" .

" JIeiCTBUTENBHO, MBI CEYac BUAMM, UTO IOCTYIUIEHHUS B Ka3HY B LIEJIOM COBIAAAIOT C HALIUMHU
oxxugaHusiMu. HeT Takoro, 4To MblI rie-T0O MOBBICUJIN CTaBKH, I71€-TO, HA0OOPOT, BBEIHU JIbIOTHI,
Mbl BUAUM, YTO HAJIOTOINUIATCIBIIUKN B LCJIOM HC MU3MCHUWIIM CBOUM MNPCAbLAYIIHUM OGBI‘-IaHM
MJIaTUTh HaJloTu. BuauM, uto Hasjor Ha mpuObLTh matutcst, HJI®JI moctymaeT B COOTBETCTBHH
C IMHAMUKOM, maHaMu OropkeTa. HUKTO HE yXOIUT B TeHb'", - CKa3aja MUHUCTDP, KOMMEHTUPYS
MOCTYIUICHHUS MOCIIe MPOILJIOTOIHUX U3MEHEHHI B HAJIOTOBOM CHCTEME.

[eTepOypreckuit MexayHapoIHbIi 3koHOMUYeckui popym (IIMDD) npoxoaut 18-21 utons.
PUA HoBoctu BeicTynaeT nHGOPMAIIMOHHBIM TapTHEPOM (opyma.

PUA Hoeocmu, 19.06.2025, HbiHewHs1Is1 MOOesib pocma 3KOHOMUKU
P® pabomaem, cmpaHa e ycsioeusix caHkyuu - CurnyaHos

HbiHewHss1 modernb pocma 3koHOMuUKu P® pabomaem, oHa »Xu3HecriocobHa,
cmpaHa 8 ycriogusix caHkyud, 3aseusn MuHucmp ¢gpuHaHcoe P® Anmon CurnyaHos Ha
[TMO® Ha ceccuu "OKOHOMUKa rpeOrioXeHUs - cmpameausi pocma 8 yCcrioeusix
CO8PEMEHHbIX 8bI130808" .

"MBbI BOT TOBOPUM O CMEHE Mojenu. Jlpy3bs, Mbl )KUBEM B TaKOM CII0)KHOM MHpE ceiluac.
Poccust pacrer Ha 4eTsIpe C IUIFOCOM IPOLIEHTA, HAC BE3/€ OKPYKWUIM OTPAHUYCHUSIMHU U
CaHKIIUSIMU, BBl TOBOPUTE O CMEHE MOJENHN", - CKa3ajl MUHUCTD.

"Hama monens pabotaet. PaGoTaer... Ho Bce OyeT 3aBHuCeTh OT HaIUX ke AeHCTBUNA. Mofenb,
KOTOpasi CJIOXKHIIACK, IIeNIeNoIaraHie a0COMIOTHO BEpHOE. MHE KaKeTCs, MOJENb B IICJIOM
JKU3HecTocoOHas", - orMeTrs1 CHITyaHOB.

[TerepOyprckuii MexTyHapOAHbIH dkoHOMHUYeckuid Gopym (IIMIOD) mpoxoaut ¢ 18 mo 21
utons. PUA HoBocTu BeicTymaeT nH(GpOpMaMOHHBIM apTHEPOM dopyMa.

PUA Hoeocmu, 19.06.2025, MuH¢buH PP xo4em Hadennumb pe2uoHbI
npaeom eso0umsb OOI1. O2PaHUYeHUsI M0 Ha/ll10208bIM JIb2OMmam

MuHopuH P® paspabomarn 3aKOHOMNPOeKm, Haolensanuwul peauoHbl npasom
8800uUmMb OOrMOIHUMESIbHbIE 02PaHUYeHUs Ha [PUMEHEHUEe Hasio208biX J1baom,
rpedycMOMmMPEHHbIX rnpeghepeHyuanbHbIMU pPexumamu, coobwusn XypHanucmam
cmamc-cekpemapsb - 3aMMuHuUcmpa gpuHaHcos P® Anekceli CazaHos Ha [TMI® .

"3aKOHOIIPOEKT pa3paboraH, B Ommkaiimee BpeMs Oyzaer BHeceH B ['ocynapcTBeHHyto lymy.
OTO 3aKOHOIPOEKT, KOTOPBIH OrpaHMYMBAeT OOBEM NPEAOCTABICHHBIX JBIOT, OOBEMBI
OCYILIECTBIICHHBIX HWHBECTUILIMM, W HAACNISICT CYOBEKTHl IMPAaBOM BBOAUTH TaKOro poja
JONOJHUTENbHbIE ~ OTPaHUYCHHs Ui~ OPUMEHEHHS  JbIOT,  IPEIyCMOTPEHHBIX
npedepenuanbHbIMU peskumamMu. O93p1, CO3bI 1 Tak najee. ITOT 3aKOHOMPOEKT ceiuac Ha
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(UHATBLHOM CTaJINU B IPABUTENIBCTBE, JIeToM OyaeT B ['ocynapcrBennyto Jymy. Haneemcst, uto
110 KOHIIa roAa OyaeT npunat", - ckazan Ca3aHoB.

B paMKax 3TOro 3aKOHa, KOrJa 3TO CTAaHET 3daKOHOM, Y CY6LGKTOB 6YEYT IIOJIHOMOYHA
peryjampoBaTthb OTACIBHBIC napamMeTpnl WMHBCCTHUIIMOHHBIX COFH&HGHHﬁ, JBI'OT,
MMPEAOCTAaBISACMBIX B paMKaX NHBCCTULIMOHHBIX COFJ'IaIJ_ICHI/II\/'I, YTOYHUII CazaHoB.

"Mse1 B pamkax HamoroBoro kojgekca co3gaeM KaHBY. MexaHW3M, WHCTPYMEHT, KOTOPBIM
CMOTYT BOCIIOJIB30BaThCsl CyOBeKThI Poccuiickoit Denepannu, KOTOPbIE 3aXOTAT MOBBIIIATH
3¢ (HEKTUBHOCTH JILIOT, KOTOPBIC Ha HX TEPPUTOPHH MTPEIOCTABISIOTCS", - mo6aBuia Ca3aHOB.

[TeTepOyprekuit MexayHApPOIHBINA SKOHOMHUECKUN Gopym npoxoaut ¢ 18 mo 21 urons. PUA
HoBoctu BhicTynaeT HHGpOpMaIMOHHBIM TAPTHEPOM (popyMa.

PUA Hoeocmu, 19.06.2025, PewwemHukoe nosiazaem, Ymo Poccusi He
CMOJIKHemcsi ¢ peyeccuel npu epamMmomHbix Oelicmeausix enacmel

MuHucmp akoHomu4eckoeo paszsumus Makcum PewemHukos rionazaem, 4mo
3KOHOMUKa Poccuu ece xe He CmMoJIKHemcs ¢ peueccued, ecriu eriacmu ece coenarom
rpasusibHo.

Panee B uyerBepr Ha MakpodkoHOMHUecKOM ceccun [IMO® PemieTHMKOB cKa3zai, 4TO
9KOHOMHKa Poccuu CTOUT Ha rpaHu mepexoja B Pereccuto, 00 3TOM TOBOPST WHIANKATOPHI U
OIIyIIICHUS OM3Heca .

"Peub uaeT HE 0 MaTEeMaTHUYECKH (PEIECCHH - Pell.), sl AyMaro, eclid Bce OyJeT MpaBHILHO
cieNlaHO, C 3TUM He croiikHeMmcs. Ho mo omrymienusiM Ou3Heca, MO peakuuu, U O0aHKU 3TO
MOKA3bIBAIOT, U YXY/IIICHHE (PMHAHCOBOTO COCTOSIHUS (KOMIIAHUH - pEel.) - U MBI B paMKax
MOJKOMUCCUU MOHMTOPUM CHUTYyallMI0 U BUIUM, YTO YUCJIO MPEANPHUSATHI B 30HE pHCKa
yBeIu4YMBaeTcA", - ckazai PemeTHUKOB )KypHaIUCTaM, KOMMEHTUPYSI CBOM CJIOBA O PELECCHUMU.

OH no4epKHyJI, YTO OYEHb MHOTO€ OYyJIeT 3aBHCETh OT PELIeHHI, KOTOpble OyAyT IPUHATHI B
Onmkaiiiiee BpeMs, B IEPBYIO ouepesb B chepe JeHeKHO-KPETUTHOM MOTUTHKH.

"Mpb1 Oyzem nenaTh OLIEHKY B aBTyCTE, KOTJa 3HAYMTENIbHAS 4YacTh PEIICHHH OyaeT yke
NOHATHA U Oy/AeT NOHATHO BIUSHUE paHee NPUHATHIX pelmeHuid", - 1o0aBmi PereTHIKOB.

[TerepOyprckuii MexayHapoAHBIH dKoHOMUYeCKUU (opym ([IMDD) mpoxoaut ¢ 18 mo 21
utoHs1. PUA HoBoctu BeicTynaeT HH)OpMAIIMOHHBIM TAPTHEPOM (opyMa.

PUA Hoeocmu, 19.06.2025, PewemHukoe: npu  CcMeHe
3KOHOMuU4YecKol modesniu Poccuu HyxHa npeeMcmeeHHOCMb, He
pesosiroyus

Modesnb 3koHoMu4eckoeo pocma 6 Poccuu Hado ModepHu3suposamb 6e3
pesosnroyul, Hy)XHa fpeeMcmeeHHOCMb, 8e0b He ecezd0a KapOuHalslbHO HOB8ble
peweHusi pabomarom, makoe MHeHuUe 8bicKa3an anasa MuH3akoHoMpassumusi
Makcum PewemHukos .

B pamkax ceccun I[IMDO® "DkoHOMHUKA MPENJIOKEHUS - CTpaTErusi pocTa B YCIOBHUAX
coBpeMeHHBIX BbI30BOB" T1aBa LIb DnpBupa HaOuyminna oTMeTnsa, 4To0 HEKOTOPhIE aCTIEKThI
MOJIeTN 3KOHOMHYEcKoro pocta P® cebs ucuepnanu u HaJl0 UCKaTh UM 3aMEHY.
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"MHe Ka)keTcsi, BOIPOC O MOJEPHHU3AIUN, U3MEHEHHUH - 3TO BCETJla YTO-TO BHIKUHYTb, YTO-TO
HOBOE TMOCTaBUTh. Y HAC, KaK MPaBUJIO, TO BCE 3aKAHYMBAETCS TE€M, YTO 3TO HOBOE, YTO MBI
MBITaeMCSl TIOCTaBUTh, HE PabOTaeT, U Mbl OUEHb JOJIT0 BOCCTaHABIMBaeM cTapoe. 51 Kk Tomy,
YTO MPEEMCTBEHHOCTh JOJDKHA OBITh, 0€3 peBoJonmil", - cka3zan PemeTHUKOB, oTBedas Ha
BOMpoc, Oynet nu Poccust MEHATH MO/IETTh SdKOHOMUYECKOTO POCTA.

[TerepOyprckuii MeXAyHApPOIHBIA SKOHOMHYECKHU (popyMm mpoxomut ¢ 18 mo 21 wuroHs.
I'maBuas tema [IMO® B 2025 roay - "OOmue EHHOCTH - OCHOBAa POCTa B MHOTOTMOJISIPHOM
mupe". PUA HoBocTu BeicTymaeT HHGOPMAIMOHHBIM TapTHEPOM (opyma.

PUA Hoeocmu, 19.06.2025, Kypc pybnsi 6ydem ebipasHU8amMbCsl
OmMHocumersibHO rnpo2Ho3a no mepe cmazqdeHusi [KI1 - Hoeak

[Mlo mepe CHUXeHUS UHGauUU U CMSI24EeHUS OeHEXHO-KpeOumHoU nosiumuku
Kypc pybnsa 6ydem 8blpasHU8amMbCs OMHocumMeribHoO rnpoaHo3a
MuHakoHomMpa3sgsumusi, cHumaem suue-rnpemoep AnekcaHop Hosak .

ITo mporrno3zy MunskoHOMpa3BuTua Poccuu, cpemneromoBoil kypc gosapa B 2025 romy
coctaBuT 94,3 py0is 3a nosap.

"ITo Mepe cHkeHUsI HHOISANN, 10 MEPE CMITUYCHUS ICHS)KHO-KPEIUTHON TOJIUTHUKH, TyMaeM,
YTO U Kypc OyZeT BEIpaBHUBATHCS OTHOCUTEIBHO TOTO, KOTOPBII YYTEH B IPOTHO3€ COLUATBHO-
SKOHOMHUYECKOro pa3putuia', - ormetun HoBak B mHTepBhi0 Hamne Ackep-3ane Ha KaHale
"Poccus 1" B pamkax [IMDOO®.

OH noGaBwii, 4TO Kypc pyOss siBIsieTcs IaBarommM. "['ocyaapcTBO He peryiaupyer Kypc,
LenTpanbHelii 6aHK TOXKE HE PETYJIHMPYET, STO PHIHOYHAS COCTABJISIONIAs, OTpakarollas Ha
CETOJIHAINIHUN JICHb PEabHBIM KypC, TOPTOBBIM OanaHC, 3TO TaK)KE OTPAXAET MPOBOJAUMYIO
KECTKYIO JICHE)KHO-KPEAUTHYIO MOMUTHKY LleHTpanbHbIM 6aHKOM", - IOJJUEPKHYIT OH.

"KoneuHo, a1 3kcropTepoB ObLI0 OBI TOpa3zao Oonee kKoMOOPTHO UMETH OoJiee CadbIil Kypc
pyOus. B To 5xe Bpemsi, cnabocThb Kypcea py0OJist BIUSET U HAa yPOBEHb HHGIISIIUN", - yKa3aJl BULIE-
peMbep.

[TerepOyprckuii MEKIyHAPOIHBIN SKOHOMUYECKHH (hopym mpoxoaut ¢ 18 mo 21 urons. PUA
HoBoctu BeicTynaeT uH(pOpMaIIMOHHBIM TaPTHEPOM (popyMa.

PUA Hoeocmu, 19.06.2025, CunyaHoe u HabuynnuHa Ha [TM3®
06BsICHUMU, KaK MPO2HO3UpPYyrom UHMIAYUIO

MuHucmp ¢uHaHcoe Poccuu AHmoH CurnyaHoe u enasa L6 Onbeupa
HabuynnuHa obbsiCHUNU, KaK rpo2HO3Upyrom UHGIAUUK: C MOMOWbIO pacyemos,
UHMyuuuu u 8epsbl .

"Bamr nporHo3 nH}sAmmM - 3T0 I0TaIKa, HAACKIA HIIK 3TO pacdet?" - cipocws Habuymnunay
rinaBa komuteTa ['ocaymsl o OropkeTy u Hajmoram AHapeit MakapoB, KOTOPBINA TPaAULIMOHHO
BBICTYIIAET MOJIEPATOPOM KIIFOUEBOW MaKPOIKOHOMHUYECKOM ceccnu Ha [IMDO.

"KoHeuHO, 3TO pacyer - pacyer, MOAKPEIUVIEHHBIH PEIIMMOCTBIO J0OMBATHCS CHUXKEHUS
uHQuALUN K nenu. KTo-To MokeT Ha3blBaTh 3TO yNepTocThio LleHTpanbHOro OaHKa, MEHs.
HacroitunBocts - Gojee akkypaTtHoe cioBo. Ho wuHGusAuMs - 3TO BaxkHO", - OTBEeTHIA
Ha6uynnuna.
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"Ho MHTYUIMIO TOXE HUKTO HE OTMEHsT", - ToOaBuiIa OHa.

"Bbl 3HaeTe, rinaBHoe - Bepa. Eciu Beputh B 4%, TO TOUHO cOyaerca", - BMeLancss MUHUCTP
¢buHaHCOB.

"NH(pasuuoHHbIE OXUIAHWS OYEHb BaXKHBI, NpaB AHTOH ['epmaHoBHY", - mojazepkaia
Cunyanosa HaOuyniuHa.

[TerepOyprckuii MEKTYHAPOIHBIA SKOHOMUYECKHH (hopyM mipoxoauT ¢ 18 mo 21 urons. PUA
HoBoctu BeicTymaeT nHGpOpMAIMOHHBIM TapTHEPOM (popyMa.

PUA Hoeocmu, 19.06.2025, UHpnssyusi e P® 3amednsiemcsi
6bicmpee oxudaHul b - HabuynnuHa

UHepnayus e P® 3amednsemcsi bbicmpee oxudaHuu LIb, 3aseuna anaea
peaynamopa Aneeupa HabuynnuHa, ebicmynas Ha [TM3Q .

"Mb1 OyzeM CHIDKAaTh CTaBKY 10 MEpe CHWKEHHUS WHQIAINHM, OHA celyac CHIKACTCA H
3aMeIseTCs Iake OBICTPEe HAITUX OXKUAAHUN, U Oy Ty T CHIKATHCS WHQISIIIHOHHBIC OXKHIaHUS
- 3TO JIOJDKHO MPOUCXOAUTH", - ckazana HaOuyninHa Ha ceccuu "IKOHOMUKA TIPEITIOKECHHUS -
CTpaTerusi pocTa B yCIOBUSX COBPEMEHHBIX BBI30BOB".

Ho cTaBkw, 110 ee cioBaM, OyyT OCTaBaThCs MIPUBICKATEILHBIMHE JUTS COCPEIKECHNUHN, TTOCKOIBKY
OyayT BeIlIe YpoBHS HHGIsAUH. "J[f01M BaXKHO, YTOOBI CTaBKH IO Aeno3uTaM coeperanu”, -
00BsSICHUIIA OHA.

[TerepOyprckuii MEKIyHAPOIHBIN SKOHOMUYECKHH Ghopym mipoxoaut ¢ 18 mo 21 urons. PUA
HoBoctu BeicTynaeT uH(GpOpMaIMOHHBIM TAPTHEPOM (popyMa.

PUA Hoeocmu, 19.06.2025, Hu3kasi uH¢pnsiyusi eaxkHa, LUb P® 6ydem
dobusambcs ee CHUXXeHUs1 0o uesneaebix 4% - HabuynnuHa

Hu3skas uHnauus eaxHa u 0ns noded, u 0ns busHeca, baHk Poccuu 6ydem
0obusambcsi ee CHUXeHUs 00 uerneabix 4%, 3aseuna anaea LIb Snbeupa HabuynnuHa
Ha [TM3®-2025 .

"JIeiCTBUTENLHO, CHWXEHUE WH(IAIMH BaXHO. BakHo W Il JIOACH, TMOTOMY 4YTO TpH
BBICOKOW MH(ISAIMKA 00ECHEHUBAIOTCS JOXOIBl U COEpPEeKEHUs, U HU3Kas MHQIAIHUS - 3TO
OCHOBA JJIsl POCTa peasibHBIX JOXO0/10B HaceaeHus. BaxxHo 115t Gu3Heca, IOTOMY YTO Mbl XOTHUM,
4TOOBI pOCT OBUT HE MPOCTO BHICOKUN B KAKUE-TO TOJIbI, MBI XOTUM, YTOOBI OH OBUT YCTOWYUB
Mp1 nobuBanuch u 0ynem 100UBaTHCS CHIDKCHHS HHQIISIUY K 1IeNH", - CKa3ajia OHa Ha CECCUU
dopyma "IKOHOMHUKA TPETIOKEHHS - CTPATETHsI POCTa B YCIOBUAX COBPEMEHHBIX BHI30BOB".

[TerepOyprckuii MexayHapoaHbIH dKoHOMUYeCKUU (hopym ([IMDD) mpoxoaut ¢ 18 mo 21
utoHs1. PUA HoBoctu BeicTynaeT HH)OpMAIIMOHHBIM TAPTHEPOM (opyMa.
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PUA Hoeocmu, 19.06.2025, 3koHomuka P® celiyac npoxodum
nepuod ebixo0da u3 nepezpeesa - HabuynnuHa

OkoHomuKka P® celivyac npoxodum rnepuod 8bixoda u3 nepezpesa, 3aseusa
enasa banka Poccuu Onbeupa HabuynnuHa e xode [lemepbypackozo
MeXOyHapOOHO20 9KOHOMUYECKO20 ¢hopyMa .

"IIpyrumMu ciioBamMH, 3TO BBIXOJ M3 IeperpeBa’, - cKa3zajla OHa Ha CECCUU "DKOHOMMKA
NPEIJIOKEHHS - CTPATErUs pOCTa B YCIOBUSX COBPEMEHHBIX BBI30BOB'", OTBEuYas Ha BOIIPOC,
KaKoW Mepuo/i celyac MpoxoIuT 3KoHOMuUKa Poccun.

[eTepOyprckuit MexayHapoIHbIid skoHOMUYeckui popym (IIMD®D) npoxoaut 18-21 utons.
PUA Hooctu BeicTynaeT nHGOPMAIIMOHHBIM TapTHEPOM (opyma.

PUA Hoeocmu, 19.06.2025, Hexkxomopblie acnekmbli mooesnu
3KOHOMU4YecKo2o pocma P® cebsi ucyepnanu, HYy)XHa 3aMeHa -
HabuynnuHa

Hekomopsbie acriekmbl MOOesiu 3KOHOMUYECKO20 pocma P® cebs ucyepnarnu,
Hado uckamb UM 3aMeHy, 3asisuna enasa baHka Poccuu 3Onbeupa HabuynnuHa Ha
FMIMB®-2025.

"Ceituac, koraa Makcum CranuciaaBoBud (OpeLIKUH, 3aMIJIaBbl aIMUHUCTPALIMHU TPE3UIeHTa
P® - pen.) roBopui 0 HCUEPIIAHHOCTH MPEABITYLIEH MOAEIN SKOHOMUYECKOTO POCTa, 5 31€Ch
C HUM TOXKE€ COTJIacHa HaM HaJl0 MOHMMAaTh, YTO MHOTHME U3 3TUX PECYPCOB JEHCTBUTEIBHO
ucuepnansl. HaM Hago gymaTh 0 HEKOTOPOW HOBOM MoJienu pocTa', - cKa3ajla OHa Ha CeCCUU
"DKOHOMUKA NIPEIUIOKEHHS - CTPATErHsl pOCTa B yCIOBUSAX COBPEMEHHBIX BBI30BOB".

[TerepOyprckuii MexxayHapoaHbId SkoHOMUYeckul popym (IIMDD) mpoxoaut ¢ 18 mo 21
utonsa. PUA HoBoctu BeicTynaeT nH(GOpMALIMOHHBIM TapTHEPOM (hopyma.

PUA Hoeocmu, 19.06.2025, [leckoe donycmusi, Ymo Ha rnseHapHou
ceccuu lIM3® e namHuuyy notidem pe4yb U O K/1ro4eeol cmaeke L|b

Ha nnenapHot ceccuu NMM3® 6 namHuyy notidem peyb U O KITHYe80U cmaeke
LlenmpobaHka, dornycmuis rpecc-cekpemapb rnpe3udeHma P® [Jmumpud lNeckos .

" yBepeH, YTO Tak WU HMHaue Moijaer peub o0 3ToM", - ckasan [leckoB B HMHTEPBBIO
"N3Bectuam" Ha nomsix [IMO®, oTBedast Ha COOTBETCTBYIOIIMMA BOIIPOC.

[TerepOyprckuii MexAyHApOAHBIA dKOHOMHUUYECKH popym mpoxoaut 18-21 urons. ['maBHas
tema [IMO® B 2025 roxy - "OO1IMe IEHHOCTH - OCHOBA pocTa B MHOTromnossipHom mupe". PUA
HoBoctu BhicTynaeT HHGpOpMaIMOHHBIM TAPTHEPOM (popyMa.

116



MOHUTOPHUHI' CMU

CAMOPENYNVPYEMAR OPrAHW3ALMA
HAUWMOHANBHAAR ACCOUMALMA
HEFrOCYAAPCTBEHHSE X
NEHCUMOHHBIX ©OHA[OB

PUA Hoeocmu, 19.06.2025, CHuxxeHus Ksirodyesou cmaeku LUb P® Ha
1 n.n. Hedocmamo4Ho - [leckoe

CHuxeHusi Krroyesoli cmaeku LB P® Ha 1 [poueHmMHbIt  MyHKm
Hedocmamoy4Ho, celdyac 9moO cmaska, MmopmMo3siuasi 9KOHOMUKy P®, Ho amo
OCO3HaHHOE MOPMOXKEHUe, cKa3asl npecc-cekpemapb npe3udeHma PO [Imumpul
[leckos .

"O10 HepocTaTOYHO, KOHEeYHO. CTaBKa, TOpMO3sliasl Hally SKOHOMHUKY. M 3T0 oco3HaHHOE,
CIUIaHUPOBaHHOE TopMOkeHHE - U (TyiaBa [[b DneBupa) Habuymimmaa o6 3Tom roBopuia, u
MunskoHOMpa3BUTHA 00 3TOM ropopuio", - ckazan IleckoB B uHTepBBIO "M3BecTusm" Ha
noisix [IMO®, koMMeHTHpYsT MO3ULHMI0 O TOM, YTO CHIM)KEHUS KIIOYEBOM CTaBKM Ha 1
NPOICHTHBIN MyHKT HETOCTATOYHO.

"Cropsl 0 4eM BEIyTCA: Mbl IOCTATOYHO MPUTOPMO3UIUCH? HyKHO Ji1 enie npuTopMakuBaTh?
Nmu nyxHO yckopsaTbea? WM MOXHO 1M yckopstbes ObicTpo? Wnm 3T0 Hamo aenathb
MemieHHo?", - mob6asuia oH. -0-

PUA Hoeocmu, 19.06.2025, [eHbeu co ekKsiadoe He XJIbIHym Ha
nompebumenbckuli pbIHOK - HabuynnuHa

LleHbau co eKnadoe rpu CHUXeHUU cmagokK He X/1bIHym Ha nompebumernscKkuli
PbIHOK, HUKako2o "Haseca" Oerno3umoe e Poccuu Hem, 3asieuna anasa LB PO
Anbeupa HabuynnuHa e pamkax NMTMIP .

"HeT HMKaKkoro HaBeca JA€n03UTOB, KOTOPBIN TOJIBKO U JKJIE€T, YTO Mbl CHU3UM CTaBKY, U ceiluac
BCE XJIBIHET HA MOTPEOUTENILCKUN PHIHOK', - CKa3alia OHa Ha cecCUU "DKOHOMMKA MPEII0KECHUS
- CTpaTerus pocTa B yCIOBHSIX COBPEMEHHBIX BBHI30BOB', OTBEUas Ha BOMPOC, CYIIECTBYET JIU
PHUCK CHMDKEHHS CTaBOK IO BKJIAJIaM.

[To muenuto HaOuymummHON, MHOTHE Iy TAIOT CETOIHSIIHIO CUTYAIUIO C TTaHEMHUEeH, KOT/1a B
CHHy’CaHHTapHHX,OFpaHquHHﬁ HKHHIOTKH&HHB&HH,HOTPG6H6HH€,HOBTOMy HaKallJInBaJIn
cOepeKeHHS.

"V Hac HeT OTJIOKEHHOTO MoTpebsaeHus. Y Hac J0XO/bl POCIU OUYeHb OONBIIMMH TEMIIAMH, Y
HAac pocio MOTpebJeHHe M NMPOAOJKAET PacTH M HapalluBaTh JENO3UThI-cOepexeHus", -
noauepkHyna riasa Lb.

[TerepOyprckuii MeXTyHApOIHBIM dSKoHOMUYeckuit Gopym (IIMOD) npoxonut 18-21 urons.
PUA HoBoctu BeicTynaeT MH)OPMAIIMOHHBIM TAPTHEPOM (opyMa.

PUA Hoeocmu, 19.06.2025, Temnbl pocma kKpedumoeaHusi 8 P®
6ydym 3amelnssmbcsi, HO pocm npodosmxumcsi - HabuynnuHa

Temnbl pocma kpedumoeaHusi 8 Poccuu 6ydym 3amednsmbcs, HO pocm
npodosmxumcs, 3aseuna anaea LIb P® Gnbeupa HabuynnuHa Ha [TM3®-2025 .

"Ceifuac TeMIIbl pOCTa KPEIUTOB OyAyT 3aMEMIIATHCS, HO 3TO OyaeT pocT kpeautoB. O dewm,
KCTaTH, 3TO TOBOPHT, TIoYeMy 3aMme ieHre poucxoaut? [loroMmy 4To ACHCTBHTEIHHO TIOCTIE
neperpeBa, Mbl Ha3bIBa€M 3TO TIEPETPEBOM, Y HAC JICHBIU B DKOHOMHKY 4Yepe3 KpPEIHT, Yepes
OI0/KETHBIM KaHaJI MOCTYTAJIA TOpPa3io ObICTpee, YeM pa3BUBAJIACh TPOU3BOACTBO TOBAPOB', -
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CKa3ajla OHa Ha CECCMM "OKOHOMHMKA MPEMNJIOKEHUs - CTpaTerusi pocTa B YCIOBHAX
COBPEMEHHBIX BBI30BOB'".

[TerepOyprckuit MexxayHapoaHblil skoHomuueckuii popym (IIMD®) mpoxoaut ¢ 18 mo 21
utons. PUA HoBoctu BeicTynaeT nH(OOPMAIIMOHHBIM TapTHEPOM (hopyma.

PUA Hoeocmu, 19.06.2025, CocmosiHue pbiHKa kanumasna e P®
rnoka3sbieaem, Ymo Js11o0u euwje He 20moebl Hecmu myoda deHbau - L|b

CocmosiHue pocculicKko20 pbiHKa Karlumara rokasbieaem, 4mo 00U roka He
20moebl Hecmu myda 0eHba2u, HECMOMPS Ha pa3eumyto UHgpacmpykmypy, 3aseuna
enasa b P® Snbeupa HabuynnuHa Ha NM3®-2025 .

"CocTosiHME pBIHKA KamuTalla TIOKa3bIBA€T, YTO OH HEIOCTATOYHBIN JIJIST TOTO, YTOOBI JIFOIH
BKJIJIBIBAITUCH B PHIHOK KamuTamna. Eciau Mbl XOTHM, YTOOBI MHBECTHUITMH OBLTH TOJBKO 32 CUET
OIOPKETHBIX CPENICTB WM KPEAUTHOTO J0Jra, Hy, MOXKeT ObITh, OH pabotaer. Ho mis Toro,
YTOOBI JIFOAW HECTH JICHBI'M B PHIHOK KalWTala, OHU JOJDKHBI OBITH YBEPEHBI, UTO €CIU OHU
KyIAJId J0OPOCOBECTHO Ha OMprke Oymaru, ux He 3a0epyT", - ckazana HaOuymimHa Ha ceccuun
"DKOHOMUKA IPEIOKEHUS - CTPATErHs pOCTa B YCIOBUSX COBPEMEHHBIX BBHI30BOB'.

[Ipu sToM, oT™MeTuna OHa, "MHPPACTPYKTYpPHO y Hac BOOOIIE OJWH M3 CaMbIX Pa3BHUTHIX
(MHAHCOBBIX PHIHKOB".

[TerepOyprckuii MexayHapoaHbIH dKoHOMUYeCKUU (opym (IIMDD) mpoxoaut ¢ 18 mo 21
utoHs1. PUA HoBoctu BeicTynaeT MH)OpMAIIMOHHBIM TAPTHEPOM (opyMa.

PUA Hoeocmu, 19.06.2025, LeHosble oxudaHusi 6u3Heca
ycmoluli4ueo CHUXaJlucb wecmb rnocsie0HuUx mecsiyes - L P®

LleHosble oxuldaHusi 6usHeca 8 P® npodomkanu CHUXambCs rocredHue
rnosnzoda, a 8 UurHe uamMeHeHus1 bblrio He3Ha4yumersibHbIMU, coobwun baHk Poccuu.

"[lenoBbIe OKHaHUS OM3HECA YCTOWYNBO CHUYKAIUCH IIECTh TIOCISTHUX MECSIIEB, TIPU ATOM B
UIOHE O3TO M3MEHEHHE OBUIO HEe3HAUUTEeNbHBIM", - TOBOPUTCS B HWH(POPMALUOHHO-
aHAIUTHYECKOM KoMmMmeHTapun banka Poccum "MoHMTOpHMHT Tpeanpustuil’ Ha OCHOBE
onpoca, nposeieHHoro ¢ 1 mo 16 uroHs .

"CpenHuii 0XXUAAEMBI MPEANPUATHSIMHA TEMIT TIPUPOCTA IIEH Ha CJIEAYIoNNe TPU Mecsia (B
rOJJOBOM BBIPQXEHHM) B HIOHE NPAKTUUECKM HE M3MEHMICS U cocTaBun 4,5%, B Mae OH
coctasisin 4,4%", - HOIUEPKUBAET PETYJIIATOP.

b Taxxe oOTMEYaeT, 4YTO MHUHHUMAJIBHBIA IIPUPOCT LEH OXHUAAIOT I[PEAIPUATUSA
o0OpabaTbIBalONIMX MPOU3BOJCTB, BBIMyCKaOIIKUe MpoMexyTounbie ToBapsl (0,74%), a
MaKCHUMAaJbHBI - TNpeanpuarusi B cdepe 3IEKTPOIHEPreTUKH U BOJOCHAOKEHHS Iepen
IpeCTOSIUM NoBblIeHreM Tapudos (27,7 u 23,8% cOOTBETCTBEHHO).

OrMeuaeTcd TakKe, 4YTO IIEHOBBIE OXHIOAHMSI OM3HEca B ILEIOM BCE €€ OCTaIOTCs
cymectBeHHO Bbimie, 4eM B 2017-2019 romax, xorma wuH(usmus Oblia BOMH3W  1ETH
LenTpobanka (4% B rox).
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PUA Hoeocmu, 19.06.2025, 3anpem Ha cOesiKu C Kpunmoeasiromamu
eHe JIP He KkOCHemcs yxe npuobpemeHHbIx akmueoes - LUb P®

lNpednazaembili aHkom Poccuu 3anpem Ha cOesiku ¢ Kpunmosasiromamu 8He
3KcrnepuMeHma pacrpocmpaHumcs Ha HO8ble UH8eCMUUUU U He KOCHemcs mex
aKkmueos, Komopsble yxXe npuobpemeHbl UHeecmopaMu, 3as8usl XypHasnucmam 8
Kynyapax [IM3® nepsbiti 3amecmumerns npedcedamend LB P® Bnadumup
HucmroxuH .

B cepenune mapra b HampaBwin 1t oOCyXA€HHS B TMPABUTEIBCTBO MPEIIOKEHHUS O
peryJIMpOBaHUM HHBECTULUN B KPUNTOBAIIOTHL. PerynsaTtop mNpemuiokun paspelluThb
OTPaHUYEHHOMY KpYTy POCCHICKHMX HMHBECTOPOB IMOKyNaThb M MPOAaBaTh KPUIITOBAIIOTHI,
YCTAHOBUB JUIs 3TOTO HA TPU IOAA CHELHAIBHBIM JKCIEPUMEHTAIbHBIA IIPABOBOM pEXUM

(DIIP).

OpnnoBpemenHo 1B npeoxun BBECTH 3alIpeT Ha pacuyeThl MEXy PE3UIEHTaMH 10 CIAENKaM
¢ kpuntoBaatoTor BHE DIIP, a Takke yCTaHOBUTH OTBETCTBEHHOCTD 3a HApYIICHUE 3ampeTa.

"OnHO U3 mpennokeHuil, koropoe cuenan LleHTpanbHBIl OaHK, 3aKITIOYATIOCh B TOM, YTOOBI,
YCTAaHOBHUB BO3MOXXHOCTh WHBECTUPOBAHHS B KPUIITOAKTHBBI CyNEPKBATU(PHUIMPOBAHHBIM
WHBECTOpaM, BBECTH YETKHE MpaBHUia OTHOCHUTEIHHO TOTO, YTO BCe OynyIliee MHBECTUIIUU
IPOCTO KBATM(PUIMPOBAHHBIX HHBECTOPOB, JMOO0 HEKBATU(UIMPOBAHHBIX WHBECTOPOB B
KPHUITOAKTUBBI ObUIM Obl Ha Tepputopun Poccuiickoit denepanuu 3amperieHsl”, - ckazai
YuctroxuH B KyJyapax [IMOO.

"JTO0 HE KacaeTcs TeX KPUITOAKTHUBOB, KOTOPHIE YXe NMPHOOPETeHbl MHBECTOPAaMH B CBOHM
noptdemn. OHM 06€3 KaKux-IM0O0 OTpaHWYCHUN MOTYT JUOO MPOAOKATh JEPKaTh MX B
noptdensx, 1mbo npoaBaTh, HO MPUOOPETAaTh HOBBIE OBUIO OBI 3aIpenieHo", - J00aBHiI OH.

ITo ero cimoBam, TUCKycCHUs Ha ATy TEMY HE MpoiJieHa. "ITO HENPOCTOe peuieHrue. Mbl TOUHO
TaKXke MPOJ0JKAeM KOHCYJIbTAlUN ¢ MUHUCTEPCTBOM (DMHAHCOB", - 3aKJIFOYHII OH.

[TerepOyprckuii MEXIyHAPOIHBIN SKOHOMUYECKH hopyM npoxoaut ¢ 18 mo 21 urons. PUA
HogocTu BbicTynaetT HHGpOpPMaLMOHHBIM TapTHEPOM (hopyMa.

PUA Hoeocmu, 19.06.2025, MuHpuH u LB P® uwym 6anaHc
mpebosaHull K uHeecmopaM 8 IKCrnepuMeHme ¢ Kpunmosasiromamu

MuHeuH u BaHk Poccuu uwym 6anaHc mpebogaHul K uHeecmopam 8 paMkax
aKcnepumeHma o 00MnycKy K coesikam ¢ Kpurnmoesasomamu, 3as8ursl XypHanucmam
3amecmumerib MUuHUcmpa uHaHcos P® UeaH Yebeckos 8 Kyriyapax [IMI® .

B cepenune mapra b HampaBun s oOCYXAEHUS B IPABUTEIbCTBO TPEIJIOKEHUS O
peryJaMpoOBaHUM WHBECTHLIMA B KPHUITOBAIIOTHL. Perynsarop MNpemIokuna pa3peniuThb
OTPAaHUYEHHOMY KpYI'y POCCHMCKUX HHBECTOPOB IIOKYIaTh U IPOAABATH KPUIITOBAIIOTHI,
YCTaHOBHUB JJI 3TOTO HAa TPU TOAA CHECLHUAIBHBIM DKCIEPUMEHTAIbHBIA IPABOBOM PEKUM
(OI1IP).

"V mac uayt oOcyxnaenus. Ceiluac 3alulaHMPOBAHO Yy HAC TOXE OOCYXKJICHHE Ha YpOBHE
pykoBoauteneit Munduna u LlenTpanpHoro 6aHka Kak pa3 IO 3TOMY BOIPOCY. Y Hac ecTh
ONpEJIETICHHBIE PAa3BUWIKU, KOTOPbIE HAM HY>KHO PEIINTh U JajblI€ JABUTATHCS', - CKa3all OH,
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0TBCYAA Ha BOIIPOC PUA Hogoctu 0 XO0J4€ MOATOTOBKHU K 3aITyCKY 3KCIICpUMECHTA IO JOITYCKY
OrpaHUYCHHOI'0 Kpyra MHBCCTOPOB K CACTIKAM C KPUIITOBAJIIOTAMMU.

"OCHOBHas pa3BMJIKa - 3TO KaK HaWTH OajgaHC MeXIy TpeOOBaHUSAMHU K CyIepKBajam
(cynepkBanupUIMPOBAaHHBIM HMHBECTOPAM - PEei.) C TeM, YTO y Hac OOJBIIOE KOJIMYECTBO
ceiiyac rpaxJaH, B MEPBYIO O4Yepelb, KOTOPBIE MOJIB3YIOTCS KPUIITOBATIOTAMH, HECMOTPSI HU
Ha 4To0. To ecTh, 3TO ceiuac He OTPEryJIUPOBaHO HUKaKUM 00pa3oM", - OTMETHII OH.

"To ecTb, eciu CyNnepKBanoB OyAeT NECATKH ThICAY JIOACH WIN MaKCUMyM COTHHU ThICSY, TO
noJjp3oBareneld ceifuac MWUTHOH. [TosTOMy HYXXKHO HaliTH OajmaHC MEXIy TeM, YTOOBl He
OTPaHUYUTH B MpaBax TeX I'pakaH, KOTOPbIE U TaK 3TUM IO0JIb3YIOTCS B cBouX 1ensx. Ceifuac
HIIET IIOMCK 3TOro Oananca", - 3aximrourul Yebeckos.

CornacoBaHue HIOAHCOB M JAeTaleil JUls 3alycka SKCIEPUMEHTA 10 JIOMyCKY OTPaHU4YE€HHOTO
Kpyra MHBECTOPOB K CAEIKaM C KPHUITOBAIIOTAMH 3aiiMET MHUHUMYM IOJT0/a, TOBOPHII
YeOeckoB B MapTe.

[TerepOyprckuii MEKTYHAPOIHBIA SKOHOMUYECKHH (hopyM mipoxoauT ¢ 18 mo 21 urons. PUA
HoBoctu BeicTymaeT nHGpOpMAIMOHHBIM TapTHEPOM (popyMa.

PUA Hoeocmu, 19.06.2025, MexO0yHapoOHbie pe3epebl P® c 6 no 13
UIOHST CHu3unucsb Ha 0,7%, 0o $682,8 mnpod - L|b

Mex0oyHapodHble pe3epsbi P® ¢ 6 no 13 uwHA cHu3dunucb Ha 0,7% u
cocmasusnu 682,8 munnuapda dosnapos, coobwaem baHk Poccuu.

"MexayHapOoHbIE pEe3EPBHI 110 COCTOSIHUIO Ha KoHel AHs 13 utons 2025 roaa cocraBunu 682,8
musurapaa aosuiapoB CIIA, cokpatuBmiuch 3a Henento Ha 4,5 muwituapaa gojuiapos CIIIA,
wim Ha 0,7%, rnaBHBIM 00pa3oM H3-3a OTPULATENBHON MEpeoleHKU", - TOBOPUTCA B
COOOIIEHHUH .

ITo cocTossHMiO Ha KOHel AHSA 6 WIOHS MexayHapoaHble pe3epBbl LB cocrtaBmsamu 687,3
MUJIIAapAa J0JIapoB.

Mexnynapoansie pe3zepBbl PO 3a nponuibiil rox yBennuwminch Ha 1,8% u Ha 1 suBaps 2025
roga coctaBisuin 609,1 Mumumapma pomtapoB. A 9 Mas TeKyllero roja JOCTUIVIN
HMCTOPUYECKOr0 MakcuMyMa B 687,3 Musimapaa A0J1apoB.

MexayHapoaHbie (30J0TOBANTIOTHBIE) pe3epBbl PO mpeacTaBisioT co00i BEICOKOIHKBUTHBIC
WHOCTPAaHHBIE AKTHBBI, MMEIOLIUECH B pacnopsbkeHuu banka Poccum M mpaBUTENbCTBA.
Pe3epBbl cocTOAT M3 MOHETAapHOro 30JI0Ta, CHEUUadbHbIX mpaB 3auMcTBoBaHus (C/P),
pe3epBHoii no3unuu B MB® 1 cpencTB B MTHOCTPAHHOM BastoTe (IpoYne pe3epBHBIC aKTHUBHI).
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PUA Hoeocmu, 19.06.2025, Ub P® HaOeemcsi 3a 1emo coajs1acoeamb
¢ MuHgbuHOM noOdxodbI No AornycKy uHeecmopoe K Kpunmosasirome

baHk Poccuu Hadeemcs 3a 5iemo ebipabomamb co251aco8aHHyH Mo3Uyuro C
MuHgpuHOoM no Oorycky uHeecmopo8 K cdefikaM C KpurmoeasomamMu 8 paMkax
aKcriepuMeHma, 3aseun xypHanucmam e Kynyapax NM3® nepebili 3amecmumernb
npedcedamerns LU P® Bnadumup HYucmioxuH .

B cepenune mapra b nHampaBun s oOCYXAEHUS B IPABUTEIbCTBO IPEIJIOKEHUS O
peryJaMpoBaHUM WHBECTHMLIMA B KPHUITOBAIIOTHL. Perynsarop MNpemIoxkuna pa3peniuThb
OTPAaHUYEHHOMY KPYI'y POCCHMCKUX HHBECTOPOB IIOKYIaTh U IPOAABATh KPUIITOBAIIOTHI,
YCTaHOBHUB JI 3TOTO HAa TPU TOAA CHECLMAIBHBIM DKCIEPUMEHTAIbHBIA IPABOBOM PEKUM
(OIIP).

"IIpennoxenue LlenTpanbHOTO 6aHKA 3aKIIFOYATIOCH B TOM, YTOOBI BHEIPUTH HOBYIO KATETOPHIO
"cynepkBasioB". 1 BbI HOMHUTE, TaM OBUIM HAMHOTO O0Jiee )KECTKUE KPUTEPUHU TIO CPABHEHUIO
C OOBIYHBIMH KBATM(UIMPOBAHHBIMH HWHBECTOpaMHU. 3ajada oOJHAa - OOECIEYUTh
MaKCUMaJIbHYIO 3alUTy MpU paboTe ¢ TAKUM HEMPOCTHIM BOJIATHIBLHBIM UHCTPYMEHTOM, KaK
KPUNTOAKTUBBI", - OTMETUI YUCTIOXHUH.

"K HacrosimieMy MOMEHTY JHucKyccuss ¢ MuH(QUHOM Ha 3Ty TeMy HE 3aKOHYeHa. MBI
oOMeHMBaeMcsi MHeHMsMH. Hagneroch, uTO Bce-Taku 3a JIETO CPOPMHUPYEM MO3ULMIO IO
JAaHHOMY BoOIIpocy", - cKa3aj OH.

Mundwun n bank Poccun unnyt 6ananc Tpe6oBaHM K MHBECTOpaM B paMKaX dKCIIEPUMEHTA 110
JIOIYCKY K CIIeJIKaM ¢ KPUIITOBAJIIOTAMHU, TOBOPHUJI paHee B YETBEPTr 3aMMUHUCTpA (PUHAHCOB
P® Ban Yebeckos.

[TerepOyprckuii MEKIYHAPOIHBIN SKOHOMUYECKHH Ghopym mpoxoaut ¢ 18 mo 21 urons. PUA
HoBoctu BeicTynaeT nH(pOpMaIMOHHBIM TAPTHEPOM (popyMa.

PUA Hoeocmu, 19.06.2025, Heuyaee npednazaem 06710)KUMb
83HOcamMu ywedwue uHocCmpaHHble KOMIMaHuUU Mo ux eo3epaweHuu
e Po

MHocmpaHHble KoMmmnaHuu, Komopble ywrnu u3 Poccuu u He noddepxxuearnu
BCY, dormkHbI nnamume 83HOCLI 10 8038paweHuuU 8 PO, 3aseun PUA Hosocmu Ha
rnonsx NMM3® nudep napmuu "Hosbie nodu” Anekceli Hevaes .

JIunep maptuu oTMeTHI, 4TO OKOJO 70% WHOCTpAaHHBIX KOMMAaHWH, cocraBisrommx 60%
BBIPYUYKH, OCTAINCh B Poccun.

"Onu (yureamme KOMIIAHAY - Pell.) TP To/1a He ObLIM C HAMH, HE IUIATHIIA HAJIOTH, II03TOMY
MBI TOBOPUM: KTO HNPUJIIMYHBIC JIFOJJU, TYCTh IIATAT B3HOC. Mpe1 xoTenun 3%, HO HaM T'OBOPAT:
"JlaBaii xots 061 2". Jlaxxe 3To Oynet 120 MummmapaoB pyosieit B 61oxeT. Pa3oBeiil B3HOC 1
MOTOM €KETOJTHO, TTIOKA OHU HE JIOKATM30BAIIUCE", - CKa3aj areHTCTBy Hedaes.

Jlunep "HoBbix mromei" cuuTaeT MpaBWIBHBIM, YTOOBI ATH B3HOCHI HAIPaBISIIMCh B (DOHI
TEXHOJIOTMUYECKOT0 CYBEPEHHUTETA, T0Ka KOMIIAHUH HE JIOKAJTU3YIOTCS.

[To cmoBam HewaeBa, CymiecTByIOT W MEHBIIE MPOIEHTAa KOMITAHUMA, KOTOPHIE MOBEIN CeOs
nepsko, ooBuHMIN Poccuto, punancupoBamu BCY.
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"BOT 3TUX MBI HH 3a JICHBI'H, HU KaK-TO e1mie y ceOs He XoTuM. Eciu Th1 ObLT poTuB Poccun,
9Ta ctopona HaBcerna. "lllanens", kak TOMHHTE, ¢ (halIkcTaMu, ¢ HEMIIaMH KoJutaboprupoBaa
B 40-¢ TO/IBI - TAK OHA TENEePhb TOXKE OJIHA M3 MEPBBIX yIILIa", - HATIOMHMJI JIUEP MapTUH.

[TerepOyprckuii MeXAyHApPOIHBIA SKOHOMHUYECKHN (popyM mpoxomuT ¢ 18 mo 21 wuroHs.
['maBuas tema [IMO® B 2025 roay - "OOmue EHHOCTH - OCHOBAa POCTa B MHOTOTMOJISIPHOM
mupe". PUA HoBocTu BeicTymaeT HHGOPMAIMOHHBIM TapTHEPOM (opyma.

PUA Hoeocmu, 19.06.2025, Cnucok komnaHut Os1s1 npueamu3sayuu e
2026 2 e ebICOKOU cmeneHuU coasilacoeaHHocmu - Moucees

Cniucok KomnaHul 0ns npueamu3auyuu 8 2026 200y HaxoOumcsi 8 8bICOKOU
cmerieHU coeflacogaHHocmu, 6 brnuxauwue mecsubl MuHgpuH paccyumeigaem
obHapodosame 0emarnu, coobwur xypHanucmam 6 Kynyapax NMMI® 3ammuHucmpa
¢uHaHcos P® Anekceu Moucees.

B wmapre rmaBa Mwunduna AnHTOH CHilyaHOB TOBOPWJI, UYTO CUMTAeT TEKYIEe BpeMs
MOXOISIIINM, YTOOBI BHOBB ITOCTABUTH BOMPOC "OOJBINION MpUBATH3AMK" HA TIOBECTKY JHS .
Torz[a XE MOI/ICCGB COO6H_II/IH, qyTo MI/IHI/ICTepCTBO BHECCJIO B HpaBI/ITCHBCTBO CIIMCOK U3 CEMHU
KOMIaHUM JiJ1s1 mpuBaTu3anuu B 2026 rogy, TOKyMEHT HaXOJAUTCS HA PACCMOTPEHHH.

"V Hac ecTh cPOPMHUPOBAHHBIA CIUCOK, U B IIEJIOM OH, S CYUTAI0, B BBICOKOW CTECTICHH
corigacoBaHHOCTH. Ho moka y HacC OKOHYATENIbHOIO PELICHHs IPABUTEIBCTBA HET, IOATOMY S
€ro O03By4HWThb HE MOry. IIOCKOJIBKY KOMIAHMM M3 Pa3HBIX CEKTOPOB, COOTBETCTBEHHO,
Yy4acTBYIOT pa3Hble (IPeICTaBUTENH - pefl.), B 00CYKIEHUU JOCTATOUHO IUPOKUI KPyT JItoien
Y4acCTBYET, HIO3TOMY TaK MHOTO BPEMEHH ONpeesIeHUE 3aHuMaeT. Ho B nenom, s 1ymaro, 4To
MBI MPOABUTAEMCsl XOpowo. I HalerCh, YTO MBI Yepe3 Mapy MECSLEB OKOHYATEIbHO YTO-
HUOYIb CKaxkeM'", - cka3as MowuceeB B YeTBEPT.

OH MOTYEpKHYJI, YTO 0OCYK/IEHNE MPOABUTACTCS, U MIepeueHb U3 3-4 KOMITAaHWI COTJIACOBaH.
"[loka MBI Hajeemcsi BECh CIMCOK COTJacoBaTh. EciiM HE MOMy4MTCs, 3HAYMUT, TOTJA MBI
"oTienuM" ocranbpHbIie. [loTOMy YTO, 4TOOBI MPOJIATh YTO-TO B CIEAYIOIIEM TOAy, HaM HaJo
HAuYMHATh, KOHEYHO, II0-XOpOIIeMy, YK€ TOTOBUTh (mpouenypy - pea.)", - xoOaBui
3aMMHHHUCTPA.

OH TakXe OTMETWJI, 4TO "KOMY-TO TpeOyeTcst Oojee ATUTENbHasl MOJArOTOBKA, KOMY-TO HE
TpedyeTcs, Mo OOTBIIIOMY CUETY, HUKAKOM TOITOTOBKH".

[TerepOyprckuii MEKIYHAPOIHBIN SKOHOMUYECKHH (hopym mpoxoauT ¢ 18 mo 21 urons. PUA
HoBoctu BeicTynaeT uH(pOpMaIlMOHHBIM TAPTHEPOM (popyMa.
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PUA Hoeocmu, 19.06.2025, MuHgpuH PP Ha3ean ycrnoeue, npu
komopom OAJO mo2ym 6bimb UCKIFOYeHbl u3 "4YepHo20 crnucka”
oghwopoes

MuHgpuH P® 2omoe ucknrodyums ObbeduHeHHble Apabckue Smupamsl (OAD)
u3 "yepHoeo criucka" ogwopos, ecnu amo He npusedem K cumyauyuu O080UHO20
HeHano2o00bnoxeHuss 0oxo0o8, coobwun cmamc-cekpemapb - 3aMMuHucmpa
¢uHaHcos P® Anekcel CasaHog Ha [IMA® .

"V Bompoca ecTh nBa acnekra. OIWH acleKT - 3TO HAJOroBOE aIMUHUCTPUPOBAHUE, KAKOU
oOMeH HajoroBoil mHQoOpManuei ecThb... VI BTOpO#l acmekT - 3TO TO, YTOOBI MCKIIOYCHHUE
OMUpPATOB M3 YEPHOTO CIHMCKA HE MPHUBENIO Obl K CUTYAI[MH JBOMHOTO HEHAJIOr000JI0KEHUS
KaKuX-To 0xo10B. [ToaToMy, eciu Mbl yOeaumcsl, YTO TaKUX CUTYyallil ObITh HE MOXKET, TO
0€3yCJIOBHO CJIEJIOM 32 paTH(HKAIMENd COTJAIleHUs] W 332 BCTYIUICHHEM €ro B CHIY, MBI
HCKJIIOYMM OMHUpaThl U3 YepHOro cnucka', - ckazan Ca3aHoB Ha ceccuu "MexayHapoHOe
COTPYAHMYECTBO B HAJOTOBOM cepe: MPUOPUTETHI CErOAHALIHETO AHA" .

Kak coobman Mundun B cepenune siHBaps, Poccus m OAD mapadupoBaii MPOEKT
coriameHust 00 yCTpaHeHUU IBOHHOTO HAIOT00010xkeH 1. OHO MpeayCcMaTpUBaET HAIOTOBYIO
ctaBky B 10% Ha A0XOAbpl OT MPOLEHTOB, JTWBUACHIOB M POSIITH, paccka3biBail (Ca3aHOB.
CTOpOHBITOFHa AOTrOBOPWINCH MPECATIPUHATE BCC BO3MOXKHBIC YCHHHH,HTOGBICORWMHGHHC
BCTynwio B cuity ¢ 2026 roga. Kak ormedan panee Ca3zaHoB, OCJI€ TOANUCAHUS COTJIAIICHUS
MOKHO Oyjet o0cyxnath uckimrouenne OAD U3 poccuickoro "yepHoro cnucka' oIiopos.

OH B X0JIe CECCUU YTOYHHJI JaTy pacCMOTpeHus paTudukanuu coriamenus B ['ocayme - 24
HUIOHHA.

"Ho, ecim 1o KakUM-TO MOpHUYMHAM BBISICHUTCS, YTO 3TO MPUBEIET K JBOMHOMY
HEHAJIOT00JIOKEHHUIO OTIENBHBIX I0X0/I0B ¥ B OTHOIIEHUH XOJAUHTOB ¢ 10% noneii ydacTus,
TO, KOHEYHO, MBI HE CMOKEM HCKJIIOYUTh ApaObCckue DMUpPAThl U3 YEPHOTO CIUCKA", - OTBETHII
CazaHoB Ha BOINPOC, €CTh JIM TEPCHEKTHBHI MOcie paTudukanuu cornamenus ¢ OAD
WCKIIIOUUTHh DMUPATHI U3 YepHOTo criucka Munduna PO.

Mundpun P® ananusupyeT cUTyalnuio, OTMETHJ 3aMMUHHUCTpa. "Ecnu npuHIumer OyayT
COOJIIOJIEHBI, TO Mbl MX HCKJIIOYHMM, €CJIM NMPUHLMIILI HE OyAyT COONIONEHBI, U Mbl YBUAUM
CUTYyaIlM{ JIBOMHOTO HEHAJIOT0OJI0KEHHUS TOXO0/I0B, TO HE OYIyT MCKIIOYEHBI", - TIOAYEPKHYII
OH.

[TerepOyprckuii MEKIYHAPOIHBIN SKOHOMUYECKHH (hopym mpoxoaut ¢ 18 mo 21 urons. PUA
HoBoctu BeicTynaeT uH(pOpMaIMOHHBIM TAPTHEPOM (popyMa.

PUA Hoeocmu, 19.06.2025, BT mecmupyem yugpoeoli pybnb Onsi
couenblinsam pooumersisiM M1adwux WKOJIbHUKO8

BT6 cosvecmHo ¢ L6 P® u npasumesniscmeom CaHkm-[lemepbypaa
mecmupyem ucriofib3o8aHue yughposoz2o pybrns Ond cousbinsiam pooumerisim
MIadWux WKOJIbHUKO8, coobwuru 6 npecc-criyxbe b6aHka .

"BTb coBmectHo ¢ bankom Poccum u IlpaBurensctBom Cankrt-IlerepOypra Ttectupyer
HUCIIOJIB30BAHUC IHprOBOFO pYGHH AJid  COLBBIIJIAT POAUTCIIAM MJIAAIINX IIKOJbHUKOB,
oOyuaromuxcsi Ha nomy. Pomurtenn peOeHka mosrydaT B HH(POBBIX pyOJsIX BBIIIIATY,
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9KBHBAJIEHTHYIO CTOMMOCTH ILIKOJILHOTO NMUTaHus. Ee HauucneHue B HUPPOBBIX PyOSIAX UM
COBEpUICHHE IUIaTeX el OyJeT BBIMMIAAETh NPUBBIYHO, C OJHOW pa3sHMIIEH - BBIIIATHI OyAyT
IOCTYNaTh Ha OTAENbHBIA cueT B LUGPOBBIX pyOisx. B ornumume ot apyrux omnepanuii,
Cy6CHHHK)hHDKHO 6YH€T MNOTPATUTL TOJIBKO B MPOAYKTOBBIX MaradmHax Ha OINPCACICHHBIC
IpyNIbl TOBApoB", - MPUBOAATCA B IPECC-pesiu3e CI0Ba MEPBOr0 3aMECTUTENs Mpe3uaAeHTa-
npenceaarens npasiaeHuss BTb Onbsru CxkopoOorarosoii B pamkax [IMO®-2025.

[To onierxe BTB, Brimara cyOcuaun B iu(poBBIX pyOIsX MOCTE MIUPOKOTO BHEAPEHUS HOBOM
(GopMBl HAIMOHATHHON BAIOTHI TO3BOJUT IOJydaTeIsIM TIOJIB30BAaThCS CpEACTBAMHU 0e3
KOMUCCHH 3a IEPEBOIBI U TPaH3aKLINH.

"BTB roTtoBHTCS K MaccoBOMY BHEIpeHHIO IMdpoBoro pyosns B Poccum u TecTupyeT
pa3MyHbIe CLIEHAPUU €r0 UCI0JIb30BaHusl. PaHee Mbl MPOTECTHPOBAIU NOTYyUYEHHE CTUTICHINN
U TIOTaIICHHE MTPAPOB MPH MOMOIIN HU(DPOBBIX PyOICH. DTOT OMBIT TOMOXKET TOCYNaPCTBY,
0aHKaM U ToNydaTeNsiM cyOcuanii ObicTpee U yioOHee B3auMOJICHCTBOBATH APYT C APYrOM, a
TaK)K€ YCKOPUT pa3BUTHE MU(POBBIX TIIATEXKEH B cTpaHe", - IPOKOMMEHTHPOBAJ 3aMECTUTEIh
npe3uaeHTa-npeacenarens npasieHus BTb Bagum Kynuk.

BTbB 3aBepmmn HeoOXOauMbIE 3Talbl [0 HACTPOMKE TEXHOJIOIMYECKON HHQPPACTPYKTYpPbI
0aHKa A7 BHEOpEHUs Iyarexed B 1IUQpoBbIX pyOnsx. baHk oxupgaer yTBepKaeHUs
COOTBETCTBYIOIIETO 3aKOHOJATENbCTBA M Hadala IIMPOKOTO HCIIOJIB30BAHUS HOBOI (hOpMBI
pyO0Jisi, TaK)KE OTMEUAETCsl B IIPECC-PeIn3e.

PUA Hoeocmu, 19.06.2025, C6epexxeHus1 poccusiH 8 6aHKax K KOHUY
2025 200a npubnussmcs k 70 mpnH py6 - BTb

lNopmcapenb npusnedyeHHbIXx cpedcme u3anuy 8 pocculickux baHkax o
umoeam nepeozo nosly2o00usi yeenudumcs 0o 61 mpurnnuoHa pybned, a 3a secb 2025
200 moxem ebipacmu Ha 20% u npubnusumscsi K 70 mpunniuoHaMm pybned,
coobwaem nipecc-cnyxb6a BTb e pamkax [TMO® .

"I[Io mporrozam BTDB, mo muToram mepBOro moayroawss MopTdensb MPUBICYECHHBIX CPEIICTB
¢u3nuL B poccuiickux 6ankax yBenuuurcs 10 61 tpuinona pyoneit (+6,1%), a k KoHITy roza
npubnau3utcss kK 70 TpwUIMOHAM, IIOKa3aB COBOKYHHBIM mpupocT 3a rox Ha 20%.
[Tomaprnsronyto 9acTh cOEPEKEHUN POCCUSHE XPaHSAT B pyOJIsiX, a OJIs BAFOTHBIX BKJIAJIOB K
KOHIIy ToJa CHU3MUTCS 110 6%", - MpUBOAATCA B COOOIIEHUH cjoBa uieHa mpasieHus BTh
Hmutpus bpeitren6uxepa.

OTmeuaercs, UTO OCHOBHBIM CTUMYJIOM K Pa3MELICHHUIO CPEJCTB B HAI[MOHAJIBLHOW BalIOTE
OCTalOTCsl BBICOKME CTaBkM 1o BkiazaMm. Ilo mpornoszam BTDB, x cepenune roga o06bem
pyOJIEBBIX ITACCUBOB Ha PBHIHKE MPEBBICUT 57,2 TpriuHOHA pyoaeit (+6,5%), a mo uroram Bcero
rofa JocTUrHeT 65 TpwutuoHoB (+21%). Posnuunblii noptdens cOepexenuit BT 3a 6
MecsIeB BeipacTeT 110 11,1 Tpuimmnona pyo6ueit (u3 kotopsix 10,5 Tprummona B pyosx).

"CHIDKEHUE CTaBOK MPOXOAMT IUIABHO, JEMO3UTHl OCTAIOTCS TOHSATHBIM M BBITOJHBIM
MHCTPYMEHTOM JIJIsl MAJUTMOHOB POCCHUSTH, KOTOPBIE TTOYYal0T IO HUM CTAOMIIBHBIN TOXOI -
OJIUH W3 CaMbIX BBICOKUX B MHpE. PeKOpaHBIN pOoCT phIHKA ObUT 3a)MKCHPOBAH B MPOIILJIOM
roxy - cpa3y Ha 30%. B aTom roay cutyanus cTaOMIM3HPYETCS, ITO MOJIOKHUTEIBHBIA CUTHAIT
JUTsS 5KOHOMUKH, BEIb €XKETOIHBIA POCT Ha TPETh - ITO yKe MpHu3HaK "neperpesa” B ¢puHaHcax,
KaKk B MEAWIIMHE, BCE JOJDKHO OBITh B TPABHIBHBIX MPOMOPHHSX", - MPOKOMMEHTHPOBAI
Bpetitenbuxep.
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[TeTepOyprekuit MexayHApOIHBINA SKOHOMHUECKUN Gopym npoxoaut ¢ 18 mo 21 urons. PUA
HoBoctu BhicTynaeT HHGpOpMaIMOHHBIM TAPTHEPOM (popyMa.

PUA Hoeocmu, 19.06.2025, PoccusiHe e | nony2o0uu 3apabomarom
Ha eknadax e 1,5 pa3a 6osbwe, 4em 200 Ha3al - BTb

Poccutickue eknad4yuku, rno npozaHo3y BTbH, e nepsom ronyzoduu 2025 2o0a
3apabomarom okosio 4 mpunnuoHos  pybried  NpoueHmMHbIX 00x0008 o
cbepezaamernbHbIM npodykmam - 8 1,6 pasa 6onbwe, Yem 3a aHarno2u4HbIl nepuood
rnpouwio2o 2oda, 208opumcsi 8 coobweHuu baHka .

"B mepBom momyroauu 2025 rona BKJIAIUUKK 3apaboOTarOT OKOJIO 4 TPUIUIMOHOB pyOuieit
IPOLIEHTHBIX JIOXOZ0B IO cOeperareiabHbIM MpoAyKTaMm, 4To B 1,5 pasa Oomblue, yem 3a
aHAJIOTMYHBINA nepuof npouwioro roja. Ilo mpornosam BTB, 3a Beck 2025 roa nporeHTHbIE
JIOXOJIbl HACeJIEHUs MO BKJIAaJaM M HAKONUTEJIBHBIM CUETAM COCTABSIT OKOJIO 9 TPUIIIIMOHOB
pyOneit", - mpuBoasTCs B cooOIIeHnH ciaoBa uieHa npasienus BTh [Imutpus bpeiitenOuxepa
B pamkax [IMDO®-2025.

IIo ero cnoBaMm, moaydaemble IPOLIEHTHI MO BKJIAaaaMm, corjacHo noacyeraM BTD, cerogns
NOKphIBatOT 10 10% mpOrHo3upyemMsbIX TOJOBBIX PACXOJ0B POCCHUSIH.

Ecnu panbie BKIaapl OB BIOKEHHEM HAa YEPHBIN JIEHB, TO ceidac 3TO CKOpee WHBECTHUIIHUS
B Oynymiee, ormeTuin bpelitenouxep. "Ceituac KIMEHTHI CTapalOTCs MAKCUMaTbHO 3G (HEKTUBHO
UCIIOJIb30BaTh KaKIbI CBOOOAHBIN pyOusib. He 3pst roBopAT, 4TO 6OTaTCTBO - B YNPaBICHUH.
Mpbl BUIUM, 4YTO KaKIbld 4yeTBepThI BkIaguuk BTB mosb3yercs OIHOBPEMEHHO NBYMS
MPOAYKTAMH - M JIETIO3UTOM, U HAKOTUTEIHHBIM CYETOM", - CKa3al OH.

BTb dukcupyer ycToH4YuBbIi pOCT cOeperaTeibHOM aKTUBHOCTH CBOMX KJIMEHTOB. "B mepBom
KBapTaje yucio coeperareneil B 6aHke yBenu4miIoch Oosiee yeM Ha 670 ThICAY UYENOBEK, BO
BTOPOM - enle Ha 245 teicad. [1o utoram nepsoro nosnyroaus npupoct coctaBuil 10% - moutu
1o 10,1 Munrona yenoBek", - OTMEYaeTCs B peiiuse.

[TerepOyprckuii MexayHapoaHbIA dKoHOMUYeCKUU (opym ([IMDD) mpoxoaut ¢ 18 mo 21
utoHs1. PUA HoBoctu BeicTynaeT nH()OpMAIIMOHHBIM TAPTHEPOM (opyMa.

PUA Hosocmu, 19.06.2025, KocmuH coeemyem poccusiHaM Ksiacmb
deHb2u Ha derno3um, a "He 6e2amb MO CI/IOKHbIM UHCMpPYMeHmam"

lnasa BTBb AHOpelu KocmuH rocogemoearsi poccusiHaM Kracmb OeHbau Ha
b6aHKkoeckue derno3umal U He npubeaameb K CII0XKHbIM UHCMpPyMeHmam .

"I'paxxmaHnHy, KOHEUHO, KJIACTh JICHBI'H B JICTIO3UT B OaHKE. ITO YHUKAJIbHASI CUTYyaIlUs, KOT/1a
CaMblii HAJE)KHBIA WHCTPYMEHT - OAHKOBCKHIA JIETIO3UT - OJHOBPEMEHHO SIBIISIETCS CAMbBIM
BBICOKOJOXOJAHBIM.... TOYHO HE HAaJ0, MHE KaKeTcs, OeraTb IO KaKHM-TO CJIOKHBIM
UHCTpYMeHTaM", - cKa3zaj OaHKHp B MHTepBbIO TenekaHany "Poccum 1" Ha momsix [IMOO,
OTBEYas Ha BOIPOC O TOM, YTO JieJaTh PSAJOBOMY TpaKIaHUHY ISl TOTO, YTOOBI cOepedn
JICHBIH.

Koctun nmo6aBuii, 9To M0 UTOTaM 3TOTO Toja ACTO3UTHI B 0aHKOBCKOM cucteme PD BripacTyT
Ha 21% u 1ocTurHyT 65 TprwuIMOHOB pyoOseil. "Ilo HammM pacdyeram, rpaskaaHe MPOLCHTHBIN
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JIOXOJ] TIOJIyYaT MopsaKa 9 TPUWILIHOHOB. DTO OYEHb CEPhE3HBIC JIEHBIH, KOTOPHIC CEPhE3HO
OOTOHSIOT HHMIAHUIO", - YKa3ax OaHKHUP.

I'nmaBa BTD Taxoke oTMeTHII, 4TO CEro/iHs BpeMs He OpaTh KpeIuThl, a "ModydaTh NPOLEHTHl Ha
JIETIO3UTHI, COXPAHATh ACHBIU, KOIUTh UX, €CIIM €CTh TaKas BO3MOKHOCTB'.

[TeTepOyprekuit MexAyHApPOIHBINA SKOHOMHUECKUN Gopym npoxoaut ¢ 18 mo 21 urons. PUA
HoBoctu BhicTynmaeT HHGpOpMaIMOHHBIM TAPTHEPOM (popyMa.

PUA Hoeocmu, 19.06.2025, UH¢pnsiyusi no umozam 2025 2 epsio nu
6ydem 6osnbwe 7% - KocmuH

UHenayusi no umoeam 2025 2o0a epsid nu 6ydem 6onbuwe 7%, makol rnpo2Ho3
Oarn enasa BTb AHOpelu KocmuH .

"SI Tak 1ymaro, 4To MHQIIALUS B 3TOM IOy BPS JIM IPEBBICUT 7%, MOXKET, U HIKE OyIeT, 4To
B 00II1eM HEIUTOXOM MoKa3aTenb'", - cka3aj oH B HHTepBhIo "Poccus-1" B pamkax [IMDD-2025.

[Tomumo 3t0rO0, rmaBa BTB ormeTnit, 4To Mepbl POTHB WHGIIALNY MEIIAI0T SKOHOMHYECKOMY
POCTY, HO BaXHO JIaTh UM BpeMsi, YTOObI OHU CpabOTasIH.

"Hano 1aTh BO3MOKHOCTB 9TOM MOMUTHKE TOpaboTaTh. Mos mo3unius Takas. Hamgo mocMoTpeTsb
JI0 KOHIIa ATOTO TOAa, M €Cii OyAYyT CEphe3HbIC YCHEXH MO CHIDKCHHIO WHOIAINH, HY,
HaBEPHOE, TOI'/1a ¥ CTaBKa MOWJET BHU3", - IPEATION0KHUII OH.

Camwxkenne uHbmssuuu 10 4% sBiugercs nenbio banka Poccum. CorjacHo mociemHeMy
MPOTHO3Y PETyJIsTOpa, C YYETOM MPOBOJUMOMN JEHEHKHO-KPEIAUTHOM MONUTHUKUA TOAO0BAs
uHIAIMs B cTpane BepHeTcs K 4% B 2026 roay u OyIeT HaXOIUTHCS Ha IEH B TaJTbHEHIIIEM.
[Iporuo3 L1b na 2025 rox moka coctaBnsieT 7-8%, HO MOXKET OBITh CHWXKEH YK€ B HIOJIE,
rOBOpHUJIA €ro TiiaBa DnbpBUpa HabuymiuHa.

[TerepOyprckuii MEKIYHAPOIHBIN SKOHOMUYECKHH (hopym mpoxoaut ¢ 18 mo 21 urons. PUA
HoBoctu BeicTynaeT uH(pOpMaIMOHHBIM TAPTHEPOM (popyMa.

PUA Hoeocmu, 19.06.2025, naea BTb KocmuH ebipa3us Hadexay,
Ymo peyeccuu e 3KoHoMuke P® ydacmcs uzbexamb

naea BTE AHOpel KocmuH HaOeemcs, Ymo 8 amom 200y ydacmcs usbexameb
peueccuu 8 pocculicKkol 3KOHOMUKE .

"9T10, CKOpee, BEIHYKACHHAS CUTyallus. Mbl HaJeeMcsl, 4TO Mbl OyJIeM HE OY€Hb JIOJITO B HEH
KUTh W HaM ynactcs uzbexarh pereccud. Ho He ynactcs u30exaTh 3HAUUTENBHOTO
3aMeJIeHHs] TEMIIOB SKOHOMUYECKOI0 pocTa’, - CKa3al OH B MHTEPBBIO TenekaHany "Poccus
1" B pamkax [IMDO®, oTBeyast Ha COOTBETCTBYIOILIUI BOIPOC.

OnH ormeTwi, 4TO ceifuac 3koHOMHKE P® mpuxoauTcs CylmEeCTBOBaTh B YCIOBMSIX JKECTKON
JICHEXKHO-KPEIUTHOM MOJUTUKH, KOTOPasi HE HPaBUTCS HU OaHKaM, HU KOMIIaHUSM.

[TerepOyprckuii MEKIyHAPOIHBIN SKOHOMUYECKHH Ghopym mpoxoaut ¢ 18 mo 21 urons. PUA
HoBoctu BeicTynaeT uH(pOpMaIMOHHBIM TAPTHEPOM (popyMa.
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PUA Hoeocmu, 19.06.2025, Ipec¢h 3asieun, ymo 6aHku e Poccuu e
"Hennnoxou chopme”

Poccutickue 6aHKku celidyac 8 "Hernioxol ¢hopme”, rnpu amom ux rnpubbiib 8
amom 200y 6ydem Huxe, 3asieurs anasa CbepbaHka 'epmaH pe .

"3naete, OaHku B Heryioxod (opme. S mymaro, mpuOBUIBHOCTE OAHKOB B 3TOM rony Oyzaer
HIKe", - CKazasl 0aHKUP B MHTEPBBIO Tenekanany "Poccus 24" na [IMD®, onieHnBasi COCTOSTHUE
poccuiickux 6aHKOB B HACTOSIIEE BPEMS.

"N Gankm Bcernga Ha CIEAYIOIIEM 3Tare IMOMy4aloT BCE MPOOJEMbl, KOTOPhIE BO3HHUKAIOT B
HKOHOMHKE. MBI BHIUM ceiyac, 4To OONbLIOE KOJIMYECTBO MPENNPUATHH ... HAYUHAIOT
UCHIBITHIBATh CIOKHOCTH C 00CTyKUBaHHEM kpeauTa. 11 y 6aHKOB CTOMMOCTH pucka U 00beM
pe3epBoB mojapacraet”, - nodbasun ['ped.

CormacHo nanubiM banka Poccum, uncras nmpuObLIs OAHKOBCKOTO CEKTOPa 3a MPOIUIBIN T
JIOCTHUIJIa MaKCUMAaJIbHBIX 3a Bce BpeMs 4,039 tpusuinona py6meit, ooHoBUB pexkopn 2023 roga
B 3,282 tpuiuoHa pyoiei.

B 2025 romy LB oxmmaer yucTyio npuObUIb pOCCUHCKHMX OaHKOB B auama3one 3-3,5
TpUJUIMOHA pyOieit, a B 2026 roay - 3,2-3,8 TprwimnoHa pyOJiei.

[eTepOypreckuit MexayHapoIHbIi skoHOMUYeckuid popym (IIMDD) npoxoaut 18-21 utons.
PUA Hosoctu BeicTynaeT nHGOPMAIIMOHHBIM TapTHEPOM (hopyma.

PUA Hoeocmu, 19.06.2025, Ipe¢h )xdem om LUb P® Ao koHua 200a
dasibHelUWwuXx waaoe Mo CHUXeHUIo K/1ro4yeeol cmasku

CbepbaHk x0em danbHeluwux waa08 rio Krnrdyesol cmaske om baHka Poccuu,
00 KOHUa 200a Moxem bbimb 3Ha4yumesibHO bornbwee ee CHUXeHue, 3as8us anasa
b6aHka epmaH pe .

bank Poccun o uroram 3acezjaHusi CoBeTa JUPEKTOPOB B UIOHE BIEPBbBIE MOYTH 3a TPU TOfia, €
ceHTs10ps 2022-ro, CHU3WI KIIOYEBYIO CTaBKY - 10 20% TOA0BBIX C peKOPAHOTO YpoBHs B 21%.

"MBbI OKHaeM TaTbHEUINTNX MIAaroB. ... [[o HammM olieHKam, Bce paKkTOphl CKIAIbIBAIOTCS TaK,
YTO 10 KOHIA roaa LleHTpanbHBIA GaHK CMOXXET CHH3UTh CTaBKy 3HAYUTENBbHO OonbIie", -
3assBuI ['ped B nHTEpBBIO Tenekanany "Poccus 24" B pamkax [IMDOO.

OH mosicHWI, 4TO MH(DIAUS YK€ HAXOIUTCS HAa JOCTATOYHO HU3KOM YPOBHE, TMPU 3TOM
peanpHas CTaBKa, TO €CTh cTaBKa L{eHTpanbHOr0 6aHKa MUHYC MHQIISIIINS, COCTABIISIET CBBIIIIE
10%, uto "odueHb MHOrO".

"Mbl BUAMM NPU3HAKA 3aMEJICHUS B Pa3BUTHUM SKOHOMHUKH. 3/1€Ch OYEHb BaXXHO HE
HpOHyCTI/ITI: MOMCHT, KOoraa Hy)I(HO HadyaThb CMATYCHUC. BCCM X04UeTCAa 6I>ICTpO, KOHCYHO, HO
3TO OBICTPO HEe ObIBaeT", - 3akmouni riaBa CoepOaHka.

[TerepOyprckuii MEKIyHAPOIHBIN SKOHOMUYECKHH Ghopym mpoxoaut ¢ 18 mo 21 urons. PUA
HoBoctu BeicTynaeT uH(pOpMaIMOHHBIM TAPTHEPOM (popyMa.
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PUA Hoeocmu, 19.06.2025, CeHamop: obcyxO0aemcsi udesi Haslo2a
3% Onsi uHocmpaHHbIx IT-2u2zaHmoe om ebIpy4Ku 3a ycnyau e P®

B Coseme ®edepayuu npednazarom ob510XXumb Hasio2omM uHocmpaHHbix IT-
a2u2aHmos, 4Jel exez200HbIU 00x00 o ecemy Mupy npesbiwuaem 20 musnnuapdos
donnapos, Hasoe Moxem cocmasumb 3% C 8bIpyyYKU 3a ycrlyau, OKa3bleaemble Ha
meppumopuu P®, uHuyuamuea obcyxdaemcsi ¢ MuHgpuHoMm, coobwun PUA
Hoeocmu o0uH u3 aemopos rpoekma, repebil 3amrnped 6roxemHo20 Komumema
C® AnekcaHdp LlleHdeprok-Kudkos.

"MBpI mpenjaraéM BBECTM HAJIOT ¢ MHOCTpaHHBIX IT-ruraHToB, 4eil COBOKYIHBIM JOXOX IO
BCEMY MUpY npeBbiaeT 20 MUUIHAPIOB 10UIAPOB €XKErOIHO", - CKa3al OH.

[lo ero cimoBam, "Hajor MoOXeT cOCTaBUTh 3% C BBIPYYKHM 3a YCIYI'M, OKa3bIBacMbl€ Ha
tepputopuu Poccun".

Cenatop Takxe yTOYHMI, 4TO "ceifuac 3Ta MHUIMATHUBA 00Cy)aaeTcsa ¢ MungpuHom".

B xoxe BeicTymienust Ha [IMO® [lenneprok-KuakoB BbIpa3uil yBEpeHHOCTh, UTO [ T-rurantsl
3aXO0TST BEPHYTHCA B HAILy CTPaHy.

CornacHo MpPOEKTY, TEKCT KOTOPOTro ecTh B pacnopsbkennn PUA HoBocTH, 111 MTHOCTpaHHBIX
IT-ruranToB "npeaycMaTpuBaeTCs HaJoroBas craBka B pazmepe 3% ¢ COBOKYITHOTO JJOX0J1a OT
HAJIOro00J1araeMblIX yCIIyT, PACCYUTAHHOTO JINOO HAa OCHOBE MPSIMBIX JOXOJOB OT POCCUHCKUX
NOJIB30BaTENeH, TM00 KakK J10JIs1 II100aJIbHOM BEIPYUYKH, IPOMOPIIMOHAIBHAS YHCITY POCCUHCKUX
nosib3oBateneit”. [Ipu aToMm npuMensieTcst 60bInas U3 AByX pacCUYMTaHHBIX 0a3.

YTOHHHGTCH, YTO HAJIOI'OBBIM HepI/IOI[OM SIBJIACTCA KaJICH,Z[apHBIfI Tron. HaJIOI‘OBaH neKnapauH;I
MO/Ia€TCsl B DJIGKTPOHHON (popMe HE TMo3aHee 25-TO yucia MATOro MeEcsia, CISAYIOMIeTo 3a
HAJOTOBBIM IEPUOAOM, a YIUlaTa Hajora - HE MO3/JHee 28-ro yuciaa TOro Xe Mecsua.
NHocTpaHHBIE KOMIIAHMM MOTYT yIUIAYWBaTh HAJOr 4Yepe3 HaJOTOBBIX arcHTOB,
3aperucTpupoBaHHbIX B Poccun.

"OOBEKTOM HaJOTOOOJOKECHHSI SIBISIOTCS JIOXOJbI OT YCIYT arperaropoB HHGOpMAIMH O
TOBapax )41 yciyrax, yciayr COHAJIbHBIX CeTeﬁ, HHTCPHCT-PCKIIAMBI, BKJIrO4asd
TapreTUPOBaHHYIO peKJiaMy Ha OCHOBE TOJIb30BaTEIbCKUX JAHHBIX, @ TAK)KE MCIOJIb30BaHUS
N0JIb30BATEIbCKUX JAHHBIX, COOpPAaHHBIX B Pe3yJIbTaTe B3aUMOJCHCTBHS C MH(POPMAIIMOHHBIM
pecypcoM", - TOBOPUTCS B TPOEKTE.

HckiroueHue CoOCTaBISAIOT '"yCIyrd IUIATEXKHBIX CHUCTEM, MEXKOAaHKOBCKHE pacyeTsl,
WHBECTUIIMOHHOE KOHCYJIBTUPOBAHHUE U OIepanuu ¢ HUGPOBBIMU (PUHAHCOBBIMHU aKTHBaMH'",
OTMEUAETCs B IOKyMEHTE

"Ilo mpenBapUTEIbHBIM OLIEHKAaM, BBEJIEHUE ITAHHOIO Hajora MOKET INPHUHECTU B OIOJKET
JIOTIOJTHUTENBHBIE JIOXOBl B pa3Mepe JECSITKOB MHJUIMAPIOB pyOiiell exerogHo, 4yto OyneT
3aBHCETh OT 00bEMa HAJIOT000IaraeMbIX yCIIyT, MPEIOCTABISEMBIX TU(PPOBBIMU KOMITAHUSIMH
Ha TeppuTopuu Poccum, a Takxke - OyJIeT cocoOCTBOBAaTh CO3/IaHMIO PAaBHBIX YCIOBHUH JUis
POCCUICKMX M MHOCTPAHHBIX YYACTHUKOB PHIHKA IU(PPOBBIX YCIYT U CTUMYJIMPOBATH Pa3BUTHE
AKKpEIUTOBAHHBIX poccuickux IT-kommanuii", - noq4epKkuBaeTcs B OSICHUTEIBHOM 3aIICKe.

[TerepOyprckuii MEKTYHAPOIHBIA SKOHOMUYECKHH (hopyM mipoxoauT ¢ 18 mo 21 urons. PUA
HoBoctu BeIcTymaeT nHGpOpMAIIMOHHBIM TapTHEPOM (popyMa.
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PUA Hoeocmu, 19.06.2025, C6epbaHk donyckaem CHUXXeHUe C80oUX
cmaeok no kpedumam u dernozumam A0 UKJIbCKO20 3acedaHus Lb

CbepbaHk Oonyckaem OaribHeliwee CHUXeHUE C80UX CMasokK no Kpedumam u
Oerno3umam 00 3acedaHusi coeema oAdupekmopos LI P® e uwne, 3aseun
XKypHanucmam nepsbit 3amnped rpasneHus CbepbaHka Kupunn Llapee e Kyrnyapax
[MIM3® .

"JlomyckaeM", - cKa3aja OH, OTBe4as Ha Bompoc, Oyaet nmu COoepOaHK elle CHIKaTh CTaBKH 110
KpeauTaM u feno3utam 1o 3acenanus L{b B urone.

"Mpbl 6€3yCIIOBHO CMOTPUM Ha KOHBIOHKTYPY PBIHKA, M CE€HYac Mbl CTaBKH CHHU3WIN H TIO
KpenuTaMm, U 10 MIOTEKe, U 1o notpedam, u no aenozuram. Celdac mocMOTpUM, Kak Oyner
pearupoBaTh Ha 3TO PbIHOK, U [yMaTh - MOXHO JIH JIeJIaTh elle mar uiu Het", - no6asui Llapes.

IIpu 5TOM OH OTMETWII, YTO €CJIM HE CHIKATh CTaBKH 10 BKJIAJaM, TO U MO KPEAUTaM OHH HE
OyIyT CHUXKATHCS.

Cnenyroniee 3aceganue coBera qupekTopoB banka Poccuu o kimtoueBoil cTaBKE COCTOUTCS 25
HIOJIA.

[TerepOyprckuii MEXTyHAPOIHBIN SKOHOMUYECKHH (hopyM npoxoaut ¢ 18 mo 21 urons. PUA
HogocTu BbicTynaetT HHGOpPMALMOHHBIM TApTHEPOM (hopyMa.

PUA Hoeocmu, 19.06.2025, MaHmypog: onmumasibHbllU KypcC
dosinapa Ossi aKcnopmepoe u umrnopmepoe PP - e patioHe 100 py6

OnmumarbHbIlU Kypc dosnnapa 0715 POCCUUCKUX 3KCIopmepos8 u uMrnopmepos
Haxodumcs 8 patioHe 100 pybniel 3a donnap, cCoobwu XypHanucmam rnepebit suye-
npembep P® [eHuc MaHmypoe 8 kyrnyapax [lemepbypacko2o Mex0yHapOoOHO20
3KOHOMUY€eCKO20 hopyma .

"B paitone 100 pyOneii 3a nomutap", - oTBeTHS MaHTYpOB Ha BOIIPOCOM O TOM, KaKOH Kypc ObLT
6]:1 OINTUMAJIBHBIM U JIS1 SKCIIOPTCPOB, U JIs1 UMIIOPTCPOB.

OH oTMeTHJI, YTO MPHU KPENKOM Kypce pyOJis CeroiHs 3KCHOPTHBIE MOCTaBKU ISl Oa30BBIX
oTpaciei MPOMBIIIICHHOCTH CTAHOBATCS MajI03(pEKTUBHBIMHU.

I'engupexkrop "CeBepcramu" Amnekcanap IlleBeneB paHee B 4YeTBEPr TOBOPHII, YTO
KOM(OPTHBIM YPOBHEM Kypca Al POCCHHUCKHUX MeTainyproB siBisercs 90-100 pyGueit 3a
JIOJU1ap, a TpU HBIHEIIHEM KpenkoM pyOsie BO3MOXHA JaXe OCTaHOBKAa HEKOTOPBIX
METaJIITypruuecKux Npou3BoAcTB B Poccum.

Py6np B 3TOM rogy 3aMeTHO yKpemwsics - ¢ Havajia roja opuIHalbHbIN Kypc Ioiiapa ymain
noutn Ha 23%. Tak, opunmanbHbIl Kypc Aomiapa K pyoumto, ycraHoBineHHbI [[b P Ha
YeTBEPT, cocTaBisieT 78,72 pyOiis, Toraa Kak HAaUMHAI ATOT roj1 OH ¢ oTMeTkH 101,68 pyosrs.

[TerepOyprckuii MEKIyHAPOIHBIN SKOHOMUYECKHH Ghopym mpoxoaut ¢ 18 mo 21 urons. PUA
HoBoctu BeicTynaeT uH(pOpMaIMOHHBIM TAPTHEPOM (popyMa.
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PUA Hoeocmu, 19.06.2025, A3sepbaliOxxaH uHMepecosasicsi
akmyanu3sayueu Haso208020 coasiaweHusi ¢ P®, baxpeliH HO8bIM -
MuHncuH

AsepbalidxaH noOHUMas eornpoc 06 akmyanudauyuu coenaweHuss o6
u3bexaHuu 080UHO20 Hario200b6s10)XeHUss ¢ Poccuel, a baxpelH - 0 3akno4YyeHUU
HO0B8020, coobwun cmamc-cekpemapb - 3aMMuHucmpa uHaHcoe P® Anekcel
CasaHoeg Ha [IM3® .

"JIn6o 3T0 OyjeT 3ampoc OT Hamero O6usHeca, MO0 3TO0 OyAyT 3ampOCHl OT JAPYTHX CTpaH,
KOTOpBIE€ 3aXOTST BCTYMUTh C HAMHU B MEPETOBOPHI 10 U3MEHEHHUIO JUOO MO 3aKIIOYCHHIO
HAJIOTOBBIX corfameHuii. Ceifyac y Hac ecTh TAaKOT0 poJia MHTEPEC CO CTOPOHBI A3epbaiikaHa,
baxpeitna. Byaem o0Omarbcs ¢ KouleraMH, W €CJIM  HaWJIeM B3aWMOBBITOJHBIC U
B3aUMOIIpHEMJIEMbIE YCIIOBHsI, TO OyaeM jaBurarbes”, - ckasan Ca3aHOB Ha CeCCHU
"MexayHapoaHOE COTPYIHUYECTBO B HAJIOTOBOM cpepe: MPUOPHUTETHI CETOTHSIITHETO THS".

Kak yroununu xypHamuctam B Mun¢uHe, A3zepOailpkaH MHTEpPECOBAJICS aKTyaln3aluei
HaJIOTOBOro coriyamienus ¢ Poccueil, a baxpei - 3akt04eHrueM HOBOTO.

[eTepOyprckuit MexayHapoIHbIid 3koHOMUYeckui popym (IIMD®D) npoxoaut 18-21 utons.
PUA HoBoctu BeicTynaeT HHGOPMAIIMOHHBIM TapTHEPOM (opyma.

PUA Hoeocmu, 19.06.2025, [lemepbype u BTBHB HamepeHbI
3anycmumb nusiomHbIe NMPoeKmMbI o Ucrosib308aHuUr0 yugpoeo2o
pyb6ns

Bnacmu CaHkm-llemepbypaa u 6baHk BTG e pamkax [TMO® doeosopunucb o
compydHu4Yecmee 8 3arlycke u peanusayuu CO8MeCMHbIX MUIOMHbIX MPOEKMO8 10
UCrob308aHUK Uugposoz2o pybrid, 8 mom 4ucre u npu ucrnosHeHuu b6rodxema
lMemepbypeaa, coobwunu e annapame euue-2ybepHamopa 2aopoda Anekces
KopabernbHukosa .

CoOOTBETCTBYIOLIMIT MEMOpaHIyM O COTpyAHMYecTBe moanucanu KopaOGenbHUKOB U
3aMeCTUTENb pe3naeHTa-npeaceaarens npasienns BTh [lennc bopTtHukoB.

"B paMkax MeMOpaHIyMa IUIAHUPYETCS 3allyCK M peaju3auusi COBMECTHBIX IHIJIOTHBIX
IPOEKTOB TI0 HCIOJIB30BAHUIO IHU(PPOBOTO pyOIIs, B TOM YHUCIIC MPH UCIIOIHEHUH OIO/KETa
Cankr-IlerepOypra. CTOpoHbI TaK)ke HaMEPEHbI pa3BUBATh COTPYAHUYECTBO M0 MOUCKY HOBBIX
CIICHapHeB NMPUMEHEHUsI U(POBOTO PyOJIsi, CTUMYIMPOBAHUS OW3HECA JJISi MCIOJIB30BAHUS
ugpoBoro pyois B pacuerax", - TOBOPUTCS B COOOILEHUH.

"udpoBoii pyOIs MPU3BaH JOMOJHATE HATHYHBIE U OC3HAIMYIHBIC ICHBI'H, 00eCTIeYnTh O0ee
ynoOHbIe M OE€30MacHbIe CIIOCOOBI PACUYCTOB - YHHUKAIBHBIA IUPPOBOW KOJ XpPAHHUTCS B
uPOBBIX KOIIENbKaxX Ha crienuaibHo# miatdopme banka Poccnn. BHenpenue mudpoBoro
pyOJisi TIO3BOJIUT COKPATHTh W3ACPKKH U YCKOPUTH IUIATEIKU 32 CYET OTMEHBI OAHKOBCKHUX
KOMHUCCHH, 00€CIeYnTh TpaHCTPAaHWYHBIC pacdeThl Ui OW3HEeca, a TaKKe KOHTPOJIh 3a
UCIIOJIb30BAHUEM JICHET C HKCIIOJb30BAaHHEM TEXHOJIOIMU CMapT-KOHTPAKTOB", - OTMETHII
KopabensHUKOB, CII0Ba KOTOPOTO MPUBOAATCS B COOOIICHUH.
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Panee B mpecc-ciyx6e BTBh cooburmnm, uto 6ank coBmectHo ¢ IIb P® u mpaButenbcTBoM
Cankr-IlerepOypra TecTupyeT UCIoNIb30BaHKuEe HU(POBOro pyOas A COLBBIIAT POAUTEISIM
MJTaIIINX HIKOJBbHUKOB.

[TerepOyprckuii MexxayHapoaHbId SkoHOMUYeckuil popym (IIMDD) mpoxoaut ¢ 18 mo 21
utonsa. PUA HoBoctu BeicTynaeT nH(GOpMAIMOHHBIM TapTHEPOM (hopyma.

Aud, 20.06.2025, BepHymb Hanoe2. KOpucm Koeanée paccka3sarn,
CKOJIbKO OeHe2 MO)KHO nosiydumb om ®HC

3akoH noseornsiem epaxx0aHam rnosy4umes OEHEXHbIe 8biriambl 0m Harn02080U
UHCneKyuu. Bbinnamsel amu Ha3blearomcs Haso208bIMU 8bl4emamu, pacckasan aif.ru
topucm lNasen Koearies.

3KCHCpT MOSICHUJI, YTO BCC BUABI HAJIOTOBLIX BBIYCTOB MOTYT IMOJIYYHUTh TOJBKO TC I'paX/IaHC,
KOTOpBIE TPYIOYCTpPOEHBl O(UIMANbHO, a 3HAYMT, C WX 3apmiaTel yaepxusaercs 13%
MO/I0XO0/IHOT'O HaJIora.

3a KBapTUpy

Camblil pacipOCTpaHEHHBIN HAaJIOTOBBIN BBIUET - 3a IOKYIIKY KBapTUphL. BepHyTh MOkHO 13%
OT CTOMMOCTH KBapTUPBI, HO 00111asi CyMMa, IOJIeKallasi BO3BpaTy, HE MOXKET IpeBbIaTh 260
ThICAY pyOsiell. BaskHBIE MOMEHT: 3Ty CyMMY Helb3s MOJYYHTh Cpa3y, Kak JyMalOT MHOTHE.
[To okOHYaHUM KaJEeHJApHOTO T0/la IPaXK/IaHUH y3HAET, KaKylo OOIlyI0 CyMMY MOJ0XOIHOTO
HaJIOra ¢ HEero yAepaju 3a Npomenmuii roa. M1 ”MEeHHO 3Ty CyMMY OH M MOXET 3asBUTh K
BO3BPATy B rojly HbIHEHIHEM. M Tak Kakablil ociaenyromuil rof, noka He HabepeTcs ol1mas
CyMMa BO3BpAIllEHHBIX JEHET B pazMepe 13% 0T cTonMOCTH KBapTUPBI, YKa3aHHOM B JOTOBOPE
KYTUTU-TIPOJAXKH.

A BOT IIpM IOKYIIKE KBapTHPbI B UIIOTEKY MOXHO 3asiBUTh K BO3BpAaTy M 4YacTh IPOLEHTOB,
VIUTQY€HHBIX 10 KPEauTy. 37eCh YCTAHOBJIEHHBINM JMMHUT Bo3BpaTa - 390 Thics4 pyOsei.
IIpaBuiia BO3BpaTa aHAJIOTMYHBL: B IOy TEKYIIEM BO3BPAILAETCA CyMMa, paBHas yACp:KaHHOU
CyMM€ TOJOXOJHOTO Hajora 3a roj mnpeapiaymuii. OOpature BHUMaHME: MpU [OAa4Ye
3as1BJICHUM HA HAJIOTOBOM BBIYET OJHOBPEMEHHO U 3a IOKYIIKY KBAapTUPBI, U 32 yIUIAYCHHbIE
MIPOLICHTHl TAK)KE MPUHUMAETCS BO BHHMAHHME CyMMa YIEP>KAHHBIX 32 MPEABIAYLIUN TOL
mrarexenn HDIL.

Eme oguH Ba)XxHBIH MOMEHT: ¢ MOMEHTA 3aKJIFOUEHUS] JOTOBOpa KYIUTH-IIPOJaKU KBapTUPHI U
M0JIa4¥ MEPBOTO 3asBJICHHS HA HAJIOTOBBIN BBIYET JTOJKHO MIPOUTH HE OoJiee TpeX JIeT.

3asiBlIeHHE O BO3BpaTe IMpOIIe BCEro MOJATh B AJEKTPOHHOM BHUJE Yepe3 JUYHBIN KaOWHET
Hasnororiarensiuka. K 3asBneHuto mpuiaraercsi TOrOBOp KYIUTU-TPOAAXKH, JOKYMEHTHI Ha
KBapTHUPY, KPEIUTHBIN JIOTOBOP, TOKYMEHTHI, TOATBEP>KIA0IINE CYMMBI BBITUIAT 32 TOKYIIKY U
MOTAIICHUE MTPOLIEHTOB.

ConmanbHbIHA BBIYET

CyLIecTBYIOT TakXe€ TaK Ha3bIBa€MbI€ COLMAIbHBIE BbIYETHL. DTO BO3Bpar 13% oT cymwm,
VIUTQY€HHBIX 3a JIedeHue (B TOM YHCIIC TpaThl HA MEJAMKAMEHTHI), yueOy (ouHOe oOyueHue
NepBOro 00pa3oBaHus), OJIarOTBOPUTENBHOCTh, PACXO/IbI HA HETOCYAaPCTBEHHOE MEHCUOHHOE
obecrieueHne U Ha HAKOMUTEIbHYIO YaCTh TIEHCHUH.
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MakcumanpHasi cyMMa pacxoJl0oB Ha 0OydeHHE COOCTBEHHBIX WM TOJOIEYHBIX JAeTel,
oOydeHue Opara WM cecTpbl B Bo3pacTe 10 24 JIeT, ¢ KOTOPOl MO>KHO BO3BPAaTUTh BBIYET,
coctapinsieT 50 Teic. pyOreit (umu 6,5 Thic. "Ha pyku"). [Ipu 3TOM y yueOHOrO 3aBeeHUS B
0053aTENTbHOM IMOPSIIKE JOJIKHA OBITh JTUIICH3US.

Ha nereit

Eme onvH Hanorosblil BelueT - "Ha aeTeil". Ero cyTh COCTOUT B TOM, YTO Y IpakAaHUHA Ha
OTIpEeNIeIEHHYI0 CYMMY YMEHBIIAETCSl BBIUET MOAOXOAHOTO Hajlora U3 ero 3apabOTHOMN IJIaThl.
Ha nepBoro pebenka sta cymma paBHa 1,4 Teic. pyOnieil B Mecsll, Ha BTOpOro - 2,8 ThIC., Ha
TPETHETO U MOCIEAYIOMIHUX - 6 ThIC. pyOseil, a Mpu HAIM4YKUK y peOeHKa HHBAIUIHOCTH - 12 ThIC.
pyoOei.

Beimmnaty moxer odopMmMHuTh OAMH M3 poaurenei. HrioaHc 3THX BbIIUIAT 3aKIOYaeTcs B
CJIEAYIOUIEM: OHHM MPEKPALArTCs, KaK TOIBKO OOLIMI roJ0BOM JAOXOJA POJUTENS AOCTUracT
450 thIC pyOsei. DTOT BUJ BblueTa HEOOA3aTeIbHO OPOPMIIATH uepe3 paboToaaresns. MoxHO
Takke nojaTh 3asBiaeHue B opranbl ®HC u nonyuuts "KuBble" 1€HbIU.

https://aif.ru/money/mymoney/zhivye-dengi-yurist-kovalev-rasskazal-skolko-deneg-mozhno-
poluchit-ot-fns

KommepcaHnmsb, 20.06.2025, Pe6anaHcupoeka ESG

PezynuposaHue, cmaHOapmu3ayusi, Kak U rnpakmuka ycmou4ugo20 pa3gumus,
2opa3do xusydee, YHeM MoXxem rokasamecs. My Poccuu ecmb ewie 803MOXHOCMU 8
Hee enucambCs, He mepsis cgoeli UOEHMUYHOCMU U He ebldepKkusasi cebsi u3
enobarnbHoU nogsecmku, ybexoeH eeHOupekmop MexOyHapoOHou epynnbi RAEX
Lmumpud puwaHkos.

Ha 3anazne, poarHe MHUIIMATUB B 00JACTH YCTOWYMBOTO PA3BHTHS, BCE OTUCTIIMBEE 3BYyYaT
noBoabl ESG-ckentukoB. Oaun npesuaeHt CHIA Jlonansa Tpamn uvero crout. Bo3Hukaer
OIIYIIEHUE, YTO HAC ATO BESIHUE TEMEeph MUHYET M MPABUIILHO, YTO MBI HE TEPSUIU PECYPCHI U
BpeMs Ha 3Ty Joporyio 3arero. [Toxoxe, 4To 370 Wo3un. PUCK UTHOPUpPOBaHUS MTOBECTKU
YCTOMYMBOTO PA3BUTUSI MOKET MPOSBUTHCS TOPA3/I0 PaHBIIEC, YeM 3aMETHBIC TMOCIECACTBUS
IJ100aNBFHOTO MOTETJICHUS, YK€ B OMKaliine rofsl — Onarogapsi CKy4HOH U He3aMEeTHOU
He()MHAHCOBOM OTYETHOCTH.

CTtapToM HIE0JOrHYecKOl KaMMaHWM YyCTOMYMBOTO PAa3BUTHS MPUHATO CUUTATH JAUCKYCCHUU
Pumckoro kimy6a 1968 roma. 3abota 00 OKpyXaromied cpelne M OJaroCOCTOSSHHU JIFOJICH,
OyIylIuX MOKOJICHUSX — MPOCTO HEBO3MOXHO MPeNCTaBUTh Oosee Giaropoanoii nemu. C tex
MOp TMPOIIJI0O MHOTO COTEH TOJBKO MEXTYHAPOIHBIX MEra)opyMoB, BBIITOJIHEHO HECUYCTHOE
yucno uccinegoBanuii. COTHH MWIIHAPIOB AOJUJIAPOB BBIACNSAIOTCA TOJBKO M0 JIMHUU
kuMatnueckux cornameHuit COP. TpuuinoHsl 10J171apOB MHBECTUITUN OOpEMEHEHBI pa3HOTO
poaa oroBopkamMu 00 ycTodumBocTH (uHaHcHpoBaHUS. [losBUIMCH HOBBIE OTpaciu
pou3BoCTBa. HaMBHO 0KUAATH, UYTO CTOJIh MACIITAOHBIC BIIOYKCHHSI MOTYT OBIThH IIOTEPSHEI.

Hpouecc poaOJIKACTCA. 3a npomeamue ACCATUIICTHA YAaJIOCh CYHICCTBCHHO IMOBJIMATHL HaA
MEHTAINTET HacelieHusd. CorjlacCHO MHOTIOYHCICHHBIM MCKIAYHAPOAHBIM HMCCIICOBAHUAM,
JIIOAX TOTOBBI IUIATUTB HOPOKE 3a TOBAPHBI, IMPOU3BCIACHHDLIC ((YCTOﬁqHBBIM 6I/ISHCCOM»,
HHBCCTOPBI T'OTOBBI OoubIIe PUCKOBATD, IPCAINIOYNTAA «yCTOI\/JI‘-II/IBI)Ie AKTHUBBD).
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HagepHnoe, 3T0 moka He O4Ye€Hb CHJIBHO 3aTpoHYJO Poccuro. OT4acTu moToMy, YTO HAllU
(uHAHCOBBIC PBIHKKA HE CTOJb Pa3BUTHI. Ha cIyXy eMKOCTH Ui MCIIOJIb30BaHHBIX OaTapeek,
depmepckue marazunbsl. Ho Bce 3TO Moka BBI3BIBAET CKOpPEE YMUJIEHHUE, YEM CBUIETEIILCTBYET
0 pa3BOPOTE YIKOHOMMKHU.

A BOT (QakTop yyacTHsi B YCTOMYUBBIX MEXIyHApOAHBIX IEMOYKAX IOCTABOK MOXET
NpOSIBUTBCA YK€ B Ommkaiimue roasl. [lo pa3HeiM  omeHkam, Ojarojgapsi TOJIBKO
pEeryJIMpOBaHMIO, BBOAMMOMY Ha 3amaje, yXe B OJrKalllie Tofbl COTHHU, a YyTh IMO3Ke
TBICSTYM KOMITAaHHUH, KOTOPHIE HAXOASATCS B IIETIOYKAX MOCTABOK B CTPAHBI, MPUACPKUBAIOIITUECS
KOHIIETIINH YCTOMYUBOTO pa3BUTHsI (a 3TO He ToNbKO 3anaf, Ho u Kurait, Unaus, bpazunus u
IIp.), BEIHYKJIEHBI OYyT IOKa3bIBaTh CBOIO YCTOMUHUBOCTb.

Ha nernouku 3akynok Hy»KHO 0OpaTUTh BHUMaHUE UIMEHHO ceifuac. Eme nmapy net Hazaj qro0oi
WHTEPECYIOMHICS HE(PUHAHCOBON OTYETHOCTHIO 3HAJ, YTO CYIIECTBYET MHOXKECTBO YHCIIO €€
crangapto: GRI, SASB, TCFD, CDP, IR u ap. C oaH0#1 CTOPOHBI, 3TO CO3AaBaj0 OIPOMHBIE
po0OJIeMbI: HanboJIee AKTHBHBIC KOMITAHWUH, YTOOBI YTOAUTh HHBECTOPAM M TTAPTHEPAM, JIEITaTN
M0 MATh-IIECTh TOJIOBBIX OTYETOB B COOTBETCTBHM C pa3HbIMU cTaHiaptamu. C npyrom —
pa3HooOpa3ue TpeOOBaHUN JACT MPOCTPAHCTBO JJII MaHEBpa M, MO CYTH, BOZMOXHOCTh HE
COOJII0IaTh HU OJTHO U3 HUX.

Omnako c¢ 2022 roma momies JUHAMUAYHBIM MpoOIecC OOBEAMHEHUS CTAaHIAPTOB U UX
KoHconuaanuu B pamkax crangapra [FRS (MC®O). B otnuuue oT ocTadbHBIX CTaHIAPTOB,
[FRS mpenycmarpuBaeT cBsi3b MEXIy (PUHAHCOBOW OTYETHOCTHIO M HE()MHAHCOBOM, a TaKKe
KOHCOJUAMPYET OLCHKM B paMKax XOJJUHIa, NPUYEM C YUYETOM JCATEIBHOCTH €ro
nocTaBIIMKOB. 1 rnaBHOE: nepkaTeny OCTaJbHBIX CTaHAApPTOB JIMOO COTJIACHIIUCH, YTO HUX
CTaHJapThl cTaHyT cocTaBHOM uyacTtbio IFRS (manpumep, xak SASB, TCFD), mu6o
rapmonusupytores ¢ [IFRS (kak GRI).

CeroaHs 0 MPUCOEAMHEHUH K CTaHAApTy 3asBuiu Oosee 40 ropucaukiuii (Bkatouas Kuraii,
Nummio, EC — kak enuHas ropucaukuus U ap.). llpegycMarpuBaercs, 4TO CTaHAApThI
HeuHaHcoBol otyeTHOCTH IFRS HaunyT npumensThes ¢ 2024 rosa (mepBble OTYETHI HOSABATCS
B 2025 roay no utoram 2024-ro), a k 2027-2028 rogam oHH JOJKHBI OXBAaTUTh BECh KPYITHBII
U 3HAYUTENbHYIO 4acTh CpEAHEro Ou3Heca.

Texymmii oTkaT B perynupoBannu ESG mpenmnonaraer Jumrs HEOONBIINE TTOCIA0ICHUS: IO
CpokaM, TpeOOBaHHSIM, HO HHUKAK HE CMEHY IOKTPUHBI WU, TJaBHOE, WHCTPYMEHTa ee
peanuzanun. B Poccun HeuHaHCOBas OTYETHOCTH MAJIO TOTO YTO HETOMYJIsIpHA, HO JaXKe Te
COTHSA-TIOJITOPHI KOMITAHUHM, KOTOpPBIE MyOJHUKYIOT OTYETHOCTh, TIOXOXKE, HE B Kypce HOBBIX
BestHUI. COryIacHO MpOBEAEHHOMY B KOHIE Mpomuioro rojga areHtctBoM AKPA ompocy
6usHeca B Poccuu npu moAroToBKe OTYETa B 3TOM O/1y, KOMIIAHUY TUTAHUPYIOT OMUPATHCS HA
GRI, SASB, TCFD, a IFRS numib Ha IsITOM MECTE 110 TTOMYJIIPHOCTH.

MBI, K COXKaJeHHIO, HE CMOIJIM y4acTBOBATh B BBIPAOOTKE HOBBIX CTaHIAPTOB, OHU CO3/AHBI
0e3 Halllero yyacTHs U He 1oJ Hac. MBI MOKa Majio TOTOBBI K HOBBIM IIPaBUJIaM, KOTOPBIE €CITU
HE B 3TOM T'0Jly, TO B OJIMDKaiIIie HECKOJIBKO JIET OyayT MPUMEHATh HaIllM napTHepsl. B To xe
BpeMsl, KaK YTBEP)KJIAeT COBETHUK reHepanbHoro cekperaps OOH mo Bompocam uU3MeHEHUS
knumata Pae KBon UyHr, y kakmoil cTpaHbl CBOM 00pa3 yCTOMYMBOTO Pa3BUTHS M €IUHOTO
ujeana ObITh HE MOXKET.

B »ToM cMmpIcTe I MEXKAYHApOJAHOT'O BSaHMOHCﬁCTBHH BO3MOKEH CMEIIaHHBIN nmoaxon,
OIICHKU KOTOPOr'o OCHOBAHbLI HAa ABYX COCTaBHﬂKHHHX,IIepBaﬂ-——-Ha OCHOBC HaHHOHaHBHOﬁ
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cnenuduku. Hanbomnee npoaBuHyT B 3ToM cMmbicie mpoekT DKI'. Bo-nepBbix, OH 0XBaThIBaET
BCE XO3SAUCTBYIOIIME CYOBEKThI Poccuu M MMEET OrpOMHYIO BOCIHUTATEIbHYIO POJib. Bo-
BTOPBIX, €r0 KPUTEPUH MOTYT MOKA3aThCsl HAUBHBIMH, HO OHU HCXOJAT U3 Hallel cnennuduxu:
U HAIMOHAIBHBIX IeJe, W JocTymHoi wmHpopmammu. Hy a Bropas cocraBisomas —
KJlaccuueckas oueHka Ha ocHoBe cranaaptoB IFRS. Koropsle, kcratu, moapa3zyMeBarOT
aJlanTaluIo K CTpaHe.

https://www.kommersant.ru/doc/7798701

KommepcaHnmsb, 20.06.2025, ESG so3epawaemcsi K ocHogaM

lNocnedHue 4Yemebipe e00a rnpogheccuoHaribHoe coobuwecmeo UHBECMOPOS,
aHasiumukos, crieyuasucmosg o omyemyocmu U ycmou4yugeoMy pa3eumuro C
uHmepecom Habnodaem 3a «npunueamu» U «omaueamu» udel, C8513aHHbIX C
obsizamernbHoU HeghuHaHco80oU om4YyemHocmbio. Bened 3a macuwmabHbiM egedeHuem
obsi3amenbcme 2omoeumb U Mybriukogamb Makyrw OmMYemHOCmb 60 MHO2UX
FOPUCOUKUUSIX Hacmyrnus nepuod cmorsib e MacumabHo20 ee yrpouweHUs, CHUXEHUS
yucrna KomraHud, ronadarowux rnod peeaynuposaHue, U cdsuza 06s13amesibHO20
packpbimusi ESG-uHgopmauuu «enpaso». Bnadumup [opyakoe u3 AKPA
pasbuparics ¢ mem, no4yemy Ha camom Oesie 3mo fpPoU3oWsIo U YmMo 3mo 3Ha4yum Onsi
poccutickux KomrnaHud.

[ITar Briepen, 1Ba Ha3axq

Haubounee o6cyxnaemblii ceroHs npuMep cMardeHus kopnoparusHoro ESG-perynupoBanust
— 3TO MakeT mompaBoK EBporeiickoit komuccuu moxa HazBanuem Simplification Omnibus,
NOPUHATBHIA O] BIMSHUEM JaBJICHUS €BPOINEHCKOro OM3HECa M OTAENbHBIX MOJUTHYECKUX
6moxkoB BHyTpu EC. BaxkHO moHMMAaTh, O Kakux Macmrtabax «IpuwiIMBa» M «OTJIUBA»
pEryJupoBaHUs UAET pPeb.

KiroueBbIM JOKyMEHTOM B OTHOMIEHHH He(hrHaHCOBOM oTueTHOCTH EC siBsiercst lupexTiBa
0 KOPIOPAaTUBHON OTYETHOCTHU B 06s1acTh yctoitunBoro pazsutus (The Corporate Sustainability
Reporting Directive; CSRD), BcTynuBmas B cuity B ssHBape 2023 roma. B ucxomHo# Bepcun
o[ ee AeWCTBUE MOMNaAaal KOMIIAHUH CO IITaToM He MeHee 250 coTpyTHHKOB, 000pPOTOM OT
€50 vutH win aktuBaMu Ha €25 MiH u Bbie. [Ipeanonaranock, uro ¢ 2026 roga AMpeKTHUBA
pacrpoCTpaHUTCA Ha CyOBEKThl Majoro M CpeIHEero MNpeAlpUHUMATeNbCTBA, a TaKKe Ha
MHOCTpaHHbIE KOMIITAHUHU CO 3HAYUTENIbHBIM 00beMoM OusHeca B EC. Jlaxke Ha mepBoM 3Tamne
noj CSRD nomnaganu AecATKU ThICAY KOMIIAHUMN, B TOM YHCIIe HETy OJIMYHBIX, 0€3 KaKoro-1uoo
OIbITa B MOATOTOBKE OTYETHOCTH 00 YCTOWYMBOM Pa3BUTHH.

Buenpenue Omnibus, 0 pa3HbIM OILIEHKaM, COKpPATUT OXBAT OTUYUTHIBAIOLINXCS CYOBEKTOB J10
80% ot ucxomHoro uucna. I[Ipum 3TOM mnpenmnonaraeTcs MOBBICUTH TMOPOT YHUCICHHOCTH
COTPYAHHMKOB OTUMTHIBAIOIIMXCS KOMIAHUI 10 | ThHIC. YelOBEK; BPEMEHHO OTKAa3aThCsl OT
OTpacJIeBbIX CTAHIAPTOB, HO COCPEIOTOUYUTHCS HA MPHUHIMIIAX HPOBEPKU JTOCTOBEPHOCTH.
Kpome Toro, npeanaraercst rapMOHM3aLus ¢ APYTUMH 3aKOHOIATeNIbHBIM akTamu ctpad EC n
MEXIyHapOJAHBIMU CTaHAAPTaMH, a TAK)KE 3HAUUTEIbHOE COKpAIEHUE YKCIa PACKPHIBAEMBIX
nokasaresel (IPHOPUTETHBIMH OCTAIOTCS KOJIMYECTBEHHbIE METPUKH pacKpbITus). [locnennue
JIBa ITyHKTa OCOOEHHO MHTEPECHBI B KOHTEKCTE MPOILIECCOB, MPOUCXOIAIIMNX C POCCUHCKUMU
CTaHJapTaMM He(pHUHaHCOBOH oTyeTHOCTH. B wacTHocTH, pa3paboTka mpu ydactuu banka
Poccun orpaHn4eHHOT0, HO 00S13aTEILHOTO K PACKPBITHIO HA0Opa KOJIMYECTBEHHBIX METPUK,
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KOTOpBI OBLT BBIPAaOOTAaH HAa OCHOBE MEXIYyHAPOJHBIX W HAI[MOHAJBHBIX CTaHIAPTOB
oruetHocTd. CornacHo oxumanwmsiMm AKPA, Takoil o0s3aTenbHBIE HAOOp Ha POCCHHCKOM
pBIHKE TIOSIBUTCSA yke B 2025 rony.

Eme oaWH BaxXHBIA JOKYMEHT, 3aTpoHyThld Omnibus,— 53T0 JWpexTHBa O IOJDKHOU
OCMOTPHUTEIBHOCTH B OTHOIIEHUH KopropaTuBHOW ycroitumBoctu (Corporate sustainability
due diligence directive; CSDDD), xoropasi W3Ha4aipHO OblIa paccydTaHa Ha KPYITHBIC
KOMITAHUU M XOJIMHTM U KOCBEHHO 3aTparvBajia Obl BCIO UX LIEMOYKY MOCTABLIMKOB, B TOM
guciie 3a npeaenamu EC. Kommnanwnm, nonagasmme nop aedicteue CSDDD, nomkHbI ObUTH
IOPOBOJUTH BHYTPEHHUH ayJIUT CBOMX HOJPAJYUKOB M IOCTABIIMKOB YCIYT, TEM CaMbIM
pacmpocTpaHsisi IPaKTUKA YCTOMYUBOTO Pa3BUTHA IO BCEH IETIOUKE CO3MaHUs H0OaBICHHON
croumoctd. Omnibus cIBUHYJ CPOKU BHEIPEHHUS TOKYMEHTA «BIPABO», U3 007aCTH KOHTPOJIS
OBUTH MCKITIOYEHBI CYOTIOAPSAYNKY, @ IEPUOTUIHOCTD IMPOBEPKH yBEIUUEHA C €KETOTHON 710
pa3 B MATh JeT. AHAJOTMYHbIE TEHACHUUHM MPOMCXOIAT M HAa YPOBHE HAIlMOHAIBHBIX
npasurenscTB EC.

EBpomneiickas ciyx6a 6ankoBckoro Haazopa (European Banking Authority; EBA), B cBoto
ouepesb, 00BSIBIIIA O BBITYCKE HOBBIX IMPEIAraeMbIX MOMPABOK K TPEOOBAHUAM PaCKpPBITHS
UHPOpPMALIMU B PaMKax TPEThEro MnakeTra /sl OAHKOB, BKJIIOYAs YIPOIIEHUS U Pa3bsCHEHUs
OTHOCHUTEJIbHO OTYETHOCTH, CBA3aHHOM c puckamu ESG, ocoOeHHO [uisi MajblX M CPEIHUX
6ankoB. EBA 3asgBwiia, 4ro €€ HOBBIE TNPEAJIOKEHHS COOTBETCTBYIOT HWHHULMATHBAM
EBporneiickoii KOMHCCHUU MO YTNPOILIEHUI0 OTYETHOCTH B OOJACTH YCTOWYMBOTO pa3BUTHSA,
TaKUM Kak nakeT komuccun Omnibus.

[TomoOHBIN OTKAT peryJMpOBaHHs MPOUCXOIUT W 3a mpeaenamu EC. B ampene kananckuii
perynstop ¢uHaHcoBoro peiHka Canadian Securities Administrators cooOurmi, 4to Gepet
nay3y B pa3paboTke o0s3arenbHbIX TpeOoBaHMid packpeitusi ESG-mHpOpManmm, a Tarke
pa3paboTKe MOMpaBOK K ACUCTBYIOIIUMM IpaBWiaM B obnacTu pasHooOpasus. Perymstop
coo0uIHII, 9TO OOHOBIISIET CBOH IMOAXO[ B IETSAX MOJACPKKH KaHAJCKIX PHIHKOB U YMHTEHTOB
B KOHTEKCTE MX aJlalTaluy «K nociaetHum coObitusiM B CILIA u Bo BceM mMupey.

SEBI (Securities and Exchange Board of India) — unamiickuii perynsrop peIHKa IIEHHBIX
Oymar — BECHOI1 TeKy1lero rojia o0bsIBUiI 0 iepecMoTpe TpeboBanuii k ESG-otueTHocTH 11st
myOMIHBIX KOMITaHuH. OCcOOEHHO K PaCKPBITHIO IIETTOYEK TTOCTABOK, KOTOPOE YKe HECKOIBKO
pa3 OTKJIJbIBAIIN M3-3a KaJl00 OM3Heca Ha M30bITOUHYIO CII0KHOCTb. IHTEpecHa B 3TOM IJIaHe
murara pykoBogutens SEBI Tyxuna Kanta [Tanau. «PackpeitTue nHpopManuu JOIKHO OBITH
YECTHBIM, U JIOJDKHA OBITh BO3MOXKHOCTH (TouHOro.— ““b”’) m3mepenus. Ilotomy uro, eciu
packpsiTue OyAeT TOJbKO Ha Oymare Wid, Xy»K€ TOr0, HEHNpPaBAMBBIM, 3TO CO3JACT TOJIbKO
HOBBII Habop mpobaem»,— 3asBui riaaBa SEBI.

[ameyku uiam ycTOMunBOCTH?

B cBoeM akTyansHOM goknane « IHUIMATHBEI 10 YCTOHYMBOMY Pa3BUTHUIO JJISl OTBETCTBEHHOT'O
BeieHus OnzHeca» OpraHu3aius COTpyJHHYECTBA M SKOHOMUYECKOTo pa3Buths (Organization
for Economic Cooperation and Development; OECD) pe3tomupyeT ykazaHHbIE BbILIE TPEH/IbI
U MIPUXOJUT K OTYACTH MapaJOKCATBHOMY BBIBOJAY: KOMITAHUH TMO-PA3HOMY aJalTHPYIOTCS K
HapacTaroleMy peryJsiTOPHOMY IaBJICHHIO, YTO MPUBOJUT MX K 3aBBIIICHHBIM H IOPOH
NPOTHBOPEYHMBBIM OXHIAHUSAM WM IyTaHUICE B MOHWMAHWHM TOTO, YTO TaKWe WHHUIIMATHBBI
JIeTIal0T U Yero He JIeNAl0T U KaKylo POJIb OHH JIOJDKHBI U HE JOJDKHBI HTPaTh B 00ECIICUCHUH
JIOJKHOM OCMOTPUTENBHOCTH.
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JlIs MHOTHX CEKTOPOB SKOHOMHMKHM U CTpaH oOs3arenbHble TpeboBaHus ESG-oTueTHOCTH
OKa3aJIUCh TPEKIACBPEMEHHBIMH, IIOCKOJIBKY KOMIIAHWM HE TOTOBBI K IIOJIHOIIEHHOU
UMIUIEMEHTAI[MM TOBECTKH YCTOWYMBOIO PAa3BUTHUS B CBOIO OMNEPALMOHHYIO JESTEIbHOCTD.
Hannasie OECD u Global Study on EC Program Maturity OECD ¢ukcupytor, 4T0, HeCMOTps
Ha ycuius, kommanun B OECD mno-pasnomy BHeapstoor ESG-uHMIMAaTuBBI — 4YacTo
MIOBEPXHOCTHO, 0€3 CHCTEMHOTO TOAX0/1a. BOJIBIIMHCTBO PAaKTUK HE JOCTHUTAIOT 0KUJACMBIX
pe3yJIbTaTOB HU B YNpaBJIEHUH PUCKaMU, HU B (puHaHCOBOH 3¢ dexkTuBHOCTH. VccnenoBanue
Global Study on EC Program Maturity 2025 noka3siBaet: MmeHee 20% KOMITaHUH B MEPE UMEIOT
3pelible MPorpaMMbl KOMIUIaeHca, criocoOHble uHTerpupoBaTh ESG. OcHOBHBIE TPOOIIEMBI, Ha
KOTOpPBIE YKa3bIBAIOT aBTOPHI HMCCIIEOBAHUS,— HEIOCTATOK PECYpPCOB, Pa3MBITOCTh POJICH,
ciabast KyJlIbTypa KOMILJIaeHCa, OTCYTCTBHE CUCTEMHOT0 MOHUTOpUHTa U oneHkH. Yacto ESG-
pOTpaMMBbl BHITJIAIAT KaKk HA0Op (OpMalbHBIX JCUCTBHUI, a HE peajbHbIE WHCTPYMEHTHI
yHpaBJIeHUs.

B pesynbprare NpOMCXOAWUT IUCCOHAHC MEXTY OOCIIaHUSAMH KOMIIAHUH W PeaJbHBIMH
U3MEHEHUSMU — 3TO CHM)KAeT JOBEpPHUE MHBECTOPOB U OOILIECTBA. 3aBBIIICHHbIC OXKUIAHUS
MIOPOX/IAIOT JIABJIICHUE HA OM3HEC, KOTOPBIN HE BCET/Ia TOTOB K ITyOOKUM mpeodpa3oBanusim. B
HEKOTOPBIX CIyYasX MOSBISETCS dPPEKT «3eTeHOT0 KaMyIishka»: KOMITAaHUH OTYUTHIBAIOTCS,
HO HE MEHSIOT NMPAKTHKH, a OTCYTCTBHE YETKOTO MOHWMAaHHs posieii B ympasineHnn ESG
NPUBOJNUT K KOH(DIMKTaM M BHYTPEHHHM MpPOTHBOpeuusIMH. Eciy npuHEMaTh BO BHUMaHHE
yKa3aHHbIE MPUYMHBI, TO IOJy4aeTcs, 4YTO OTKAaT BO BHeApeHUM ooOs3aTenbHOll ESG-
OTYETHOCTH — 3TO HE OTMEHA NPUHIMIOB, a TOMBITKA JaTh BPeMs Ha KaueCTBEHHYIO
aJarnTanuio KOMIIaHUH.

Vxecrouenne ESG-perynupoBaHus JOrMYHO C TOYKH 3pEHHs IJ100aIbHBIX BBI30BOB, HO 0€3
3pEIbIX KOPIOPATHBHBIX MPAKTHK OHO PUCKYET CTaTh (HOPMAIBHOCTHIO MIIH Talodkond. OTKaT
B PEryJMpoOBaHMM MOXET CTaThb CTPATETHUYECKUM pELICHHEM, IMO3BOJSIOMINM OU3HECY
OCO3HAaHHO M KaY€CTBEHHO aIalITUPOBAThCA. BakHO HE CHMXKATh IUIAHKY, & 1aTh KOMITAHHUSIM
MHCTPYMEHTHI U BpeMs Ui 3¢ ¢dexkTuBHON TpaHchopMmanuu. be3 MpOHMKHOBEHUS KYJbTYphI
YCTOMYMBOTO pa3BUTUA U paboThl ¢ ESG-1aHHBIMU, TOHMMaHUS IEHHOCTH BHYTPU KOMITaHUMN
Jr00ble MOMBITKY HAaBSI3bIBAHUS KAaKMX-TO CTAaHAAPTOB OYyT BOCIPUHUMATHCS KaK ouepeHast
peryJiATOpHas UrpyIIKa.

VYpoxku a1 poccuiickoro 6M3Heca 1 peryisiTopoB

Kakne ypokum W3 STHX TpOIECCOB MOTYT HU3BJE€Yb POCCUHCKWN OW3HEC, PETYISTOPHl H
npodeccuoHangbHoe coobmectBo? Ecnu cpaBHUBaTh TeHAeHIMM B Poccun n Mupe, TO HaM B
Poccun noka, coOCTBEHHO, HEKyJ]a OTKaThIBaThCsA. EAMHCTBEHHOE, MO CyTH, 0053aTeNbHOE Ha
TEKYIUIl MOMEHT PacKpbITHE HE(UHAHCOBON OTUETHOCTH CYIIECTBYEeT Ha MOCKOBCKOM Oupxke
B BH/I€ [TPaBWJI IMCTUHTA (AMUTEHTHI akiuii nepsoro u BToporo KC) u packpsiTie nHpopManuu
SMHUTEHTaMH 3€JI€HbIX (COLMANIbHbIX) U YCTOWYMBBIX OONIUTralluii B paMKaX OTYETOB SMUTEHTOB
U OTYETOB O LIEJIEBOM HCIIOJIb30BAHUU JIEHEXKHBIX CpPeACTB. B mepBom ciayyae Oblia BeIOpaHa
MaKCHMaJbHO OCTOPOJKHAasi paMKa, BO BTOPOM — OTHOCHUTEJIBHO JAETajbHAasi OTYETHOCTb,
KOTOpasi, BO3MOXHO, 1 OTIYTMBAET 4acTh NOTEHUIUAIbHBIX YMUTEHTOB CEKTOpPA YCTOMYUBOTO
pa3BUTHS.

Pemenune o BBeneHNM 00s3aTeNbHON HE(UHAHCOBON OTYETHOCTH AJII KOMITAHWUN, NMPUHITOE
MocKoBCKOM Ouprkelt Ui KOMIIAHUM NEepBOro M BTOPOTO KOTHPOBAIBHBIX CIUCKOB B 2024
roxy, 0e3 OTChUIKM Ha Kakue-I10O0 CTaHJapThl U YETKUE UHCTPYKLUH, O3BOJIIET KOMIIAHUSAM
aalITUPOBAThCA K 3TUM TpeOOBAaHUAM IOCTENIEHHO W BbIpabOTaTh i ce0sl MOAXOIAIIMN
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dopmar u crnoco0 pacKpbITUs HH(OPMAIMM, YIOBIETBOPSIOIIUE MOTPEOHOCTSM CcaMo
KOMIIaHUM, €€ aKIMOHEPOB M IIMPOKOr0 Kpyra 3aMHTEPECOBAHHBIX CTOpoH. boiee Toro,
KOMITAaHUH, BIEPBbIC MyOJUKYIOIME TaKyl0 OTYETHOCTh, UMEIOT IAHCHI JeNIaTh 3TO HE JJIs
TaJlOuKH PETyJIATOpPa, a ISl peaIbHOTO YKOHOMUYECKOT0 M (PUHAHCOBOTO (P deKTa.

[Tpu coBepuieHHO pa3HOM MaciuTabe pacKpbITHs (Mapa coTeH KommaHuit B Poccuu npoTus
HECKOJIBKUX JIECATKOB THICSY B MHMpE) MPAKTUKU He(pUHAHCOBOW OTYETHOCTH U B Poccuu, u B
MHpE IPOXOJAT B YEM-TO CXO0XKHE 3TaIbl TpaHCPOPMALIUH.

B xonne anpenss AKPA, MockoBckast Oupka 1 KOMHTET IO HHTETPHPOBAHHOW OTYETHOCTH
npoeenu  Kpymibii  cron  «ESG-ortyeTHOCTH poccuiickux kommaHui B 2025 roxmyy,
NIOCBALICHHBIA HacTosmeMy U Oynymemy HepuHaHCOBOM oTueTHOCTH B Poccum. Ilo mroram
KpPYIJIOro croja OblIM C(OPMYJIUPOBAHBI KIIIOYEBBIE BOIPOCHI, KOTOpPBIE CTOAT Iepen
npodecCHOHATBLHBIMHI yUYaCTHUKaMU poccuiickoro peiaka ESG-otuetnoctn: 1) YBszka ESG-
JaHHBIX C TIOKa3aTeNsAMH onepanuoHHoil s¢dextuBHOCTH; 2) Pa3zButue Oonee 3heKTUBHBIX
KaHAJIOB IOHECEHHs HH(POPMAIMK O KOMIIAHUAX Pa3HBbIM TPYIIIaM 3aMHTEPECOBAHHBIX CTOPOH
(BKJIOYAsi OTYETHOCTb AMMTEHTOB M TOJOBblEe OTYEThl); 3) Apnanrtanus He(UHAHCOBOU
UHPOPMALIMU TIOJ MOTPEOHOCTH WHBECTOPOB B IIMPOKOM CMBICIIE CIIOBa (BKIIOYas OaHKH,
NEHCUOHHbIE (OHIbI, AHATUTUKOB (POHAOBOrO phIHKA U Ap.); 4) PopMHUpoBaHUE CHpOca Ha
ESG-naHHble ¢ TOYKM 3pEHUS UHBECTOPOB (B MEPBYIO OuYepe/lb MHCTUTYIIMOHAIBHBIX); 5)
M3MeHeHne CTPYKTypbl M (opMaTa OIEHOK, CBSI3aHHBIX C YCTOWYHMBBIM Ppa3BUTHEM,
NPUMEHHUTEIBHO K (DMHAHCOBBIM HMHCTPYMEHTaM M KOMIaHWsM; 6) BocrmuTanue KyJIbTyphl
paboThI MoJsib30BaTeNe ¢ HeuHaHCOBOM oTUueTHOCTHIO U ESG-nanHbIMY.

OTuacTu BCe 3TH 33[a4d aKTyaJlbHBI U JUII MUPOBOTO PhIHKA HE()MHAHCOBOH oT4eTHOCTH. 13
KpacUBOW KapTUHKH, CAEIAHHOW IO KaHOHAM MEXIYyHApOAHBIX CTaHJApPTOB U IO 3aBETaM
MECTHBIX PETYJISITOPOB, OTYETHOCTH JIOJDKHA CTaTh HEOTHEMJIEMOM 4YacThIO CHCTEMBI
yIIPaBICHUS KOMIIAHUU U UHCTPYMEHTOB IOBBIIICHHS €€ CTOMMOCTU B IVIa3aX aKIMOHEPOB,
MHBECTOPOB U Pa3HbIX I'PYII 3aMHTEPECOBAHHBIX CTOPOH.

https://www.kommersant.ru/doc/7798689

KommepcaHnmsb, 20.06.2025, lNepedensi ESG

Mup 8okpye cmaHosumcss 8ce MeHee rpedcKasyeMbiM:  Kriumam,
eeoriofilumuKka, 9KOHOMUKa, obuwecmeeHHble HacmpoeHus. Ha amom ¢oHe
rpuebI4YHbIL MOOX00 K KOpropamueHoU rpakmuke ycmoul4ugo2o pa3sumusi bykcyem.
bonbwe He pabomaem noauka «0obasum HemMHo20 ESG k 6usHecy — u ece 6ydem
xopowo». [leknapamueHbiX J103yH208 HeOAoCmamo4YyHo — UM He 0osepsiom.
«lNepekpawusaHuem» ESG e ysema ycmoudusocmu moxe He oboumuchk. ToOsbKO
dokazamesibHas ycmouliqueasi rfpakmuka [03807UM KOMMaHUsIM  COXpaHUmab
perlymayuro U sieeumumHocms, ybexdeH WeaH Tonons u3 Komumema o
UHMezpupo8aHHOU omyemHocmu.

AxtyanbHble uccnenoBanus Trellis, Cambridge Institute for Sustainability Leadership (CISL)
u ERM noka3biBaloT: KOpmopaTHBHasi yCTOWYMBOCTH JOJDKHA IEpEcTaTh ObITh BOIPOCOM
npoHUIBHOTO OTAENA U CTaTh ABUraTeseM BHyTpeHHel OusHec-ctpareruu. ESG ncuepnancs B
Tekymeil ¢opme. B TedeHme MHHUMYM JECSATHIICTHS KOHIICTIUS YacTO OKa3bIBaach
BBIBECKOHM, IO/ KOTOpPOM OW3HEC NBITAICH J0Ka3aTh CBOIO CHOCOOHOCTh OTBEYATh 32
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COLIMAJIbHBIC, JKOJIOTUYECKHUE U YIIPABICHYECKHUE TIOCIEACTBUSA CBOCH NEATEIIBHOCTH, HEPEAKO
OKa3bIBASICh CUMYJISIKPOM YCTONYMBOCTH, IPUKPBITUEM UHEPLIMH.

YT0 1onuIo He Tak

Otuer CISL (University of Cambridge) «Survival of the Fittest: From ESG to Competitive
Sustainability» («BbppkuBanue cuibHelmux: oT ESG K KOHKYpPEHTHOM YCTOMYMBOCTH)
roBopuT o KoHme 3psl ESG kak MOAbl ¥ Hadayie 3pbl YCTOWYMBOCTH KaK KOHKYPEHTHOTO
npenmyiectsa. Hpiaemnne ESG-pakTHKM HE COOTBETCTBYIOT MAacIITady CHCTEMHBIX
BBI30BOB. YTIJICPOJHBIA CIIE]] CHUKAETCS CIUIIKOM MEUICHHO. Llermoukn mocTaBoK OCTaroTCs
ys3BUMbIMU. CollManpHble KOHTEKCTBI HMIHOPUPYIOTCSA. bu3Hec mnpomoimkaeT urpath B
NPUBBIYHYO UTPY: MHHUMH3HPOBATh PUCKHU.

[lo MHEHUIO aBTOPOB JAOKJIajga, CETOJHS KOPIOpaTHBHAs YCTOHYMBOCTb CTPagaeT OT Tpex
¢yHnamenTanbHbIX AedekToB. IlepBblii — (parMeHTapHOCTh. Y CTOMYMBOCTH 4Yallleé BCETO
U30JIUpOBaHa, HE CBs3aHAa C OM3HEC-JIOTMKOM, HEe BIJIETEHAa B MPOAYKT, MOJAEIb POCTa,
(UHAHCHI.

Bropoit — opueHTanus Ha nponutoe. boIbIIMHCTBO CTpaTerHii OCHOBAHBI HA PETPOCIICKTHBE
BMECTO TPOTHO3UPOBAHUS, CIIEHAPHOTO MOJICIMPOBAHHS U y4eTa Oyaylieil MaTepuaibHOCTH
(future materiality). OTo AenaeT X peakKTUBHBIMHM, a HE MPOAKTUBHBIMU. DOKYC AOKEH OBITH
CMEIIEH Ha MAaTepHaJbHOCTh OYAYIIEro: TpSIyIIde BBI3OBHI M TPEHABI, BKIIOYas
KJIMMaTHYECKUE IIIOKU, OMOJIOTHYECKOE pa3HOO0pa3ue, MUTPAIlH M PECypCHbIE KOH(IUKTHI.

Tpernii nedext — ¢ukcanus Ha oTYeTHOCTH. MeTpuku, perTtuHru, ESG-ot4yersr 3aMeHnmm
co0oii peasbHbIe AEUCTBHS. 3aMETHO, YTO KOMIIAHUN HAYYHIIUCh IEMOHCTPUPOBAThH MpOrpecc
0e3 HeOOXOAMMOCTH MEHSITH [TOBEACHHUE.

Wtor — noteps noepusi. CornacHo nanHbIM matgopmsl Trellis, 87% ycToiuuBbIX cTpaTeruii
HE MMPHUBOT K PEaTbHOMY CHIDKEHHUIO BO3JICHCTBHS Ha OKPYKAIOIIYIO CPEeTy U OOIIECTBO.

Hogast apxutekTypa ycTOMUYMBOCTH

B 2025 rony na cmeny ESG mpuxomut Oornee 3penoe, KpUTHYECKOE U TITyOOKO BIIUTOE BO
BHYTPEHHHE TMIPOIIECCHl IMOHUMAaHWE YCTOWYMBOCTH KaK CHUCTEMHOH CIOCOOHOCTH
a/IalITUPOBATHCS, TPEOOpakaTh U pereHeprupoBaTh. Bee Tpu MpoaHanM3upOBaHHBIX HCTOYHUKA
CXOIATCS B OHOM: HY)KHO U3MEHHTH JIOTHKY NMPAKTUKU YCTOHYUBOCTH.

Otuer Trellis «How to Set Sustainability Strategy in 2025» («Kak pa3paboTtaTh CTpaTeruro
ycToiunBoro pa3Butus B 2025 romy») mpenjaraeT MIECTh MPUHIMIIOB COOTBETCTBYIOIIEH
tpanchopmaruu. I[lepBeiii — WHTErpanus Ha BCEX YPOBHSX. Y CTOWYMBOCTH JOHKHA OBITH
BCTpOEHAa B (PMHAHCHI, 3aKyNKH, yNpaBleHUE TajaHTaMM W HHHOBanusMu, ctaB JIHK
KOMITaHHH.

Bropoit — ¢okyc Ha Oyayilyio MaTepHaabHOCTh, YUUTHIBAIOLIYIO TO, UTO OyJIeT KPUTUYHBIM
Ui Ou3Heca B CleAylolmMe NATb-AecaTh JjeT. CreHapHoe MOIEIUPOBAHUE PUCKOB H
BO3MOYKHOCTEH JJOJKHO CTaTh OCHOBOW CTpaTEeTHH.

Tperuit mpunuun — nuaepctBo Ha ypoBHe CEO u CFO. be3 yuwacTust mepBbIX JHUI
yCcTOMuMBOCTE OOpedeHa ocTaTbcsi MapruHanueil. HykHO, uTOOBI KIIHOYEBbIE pelICHHS
IPUHUMAIIUCh CKBO3b COOTBETCTBYIOILYIO IIPU3MY, @ HE IIPOCTO C €€ YUETOM.

YeTBepThlii MPUHLIUI — «IIPUEMIIEMOCTb HanpskeHUs». KOHQIMKT Mexay KpaTKOCPOYHOI
NpUOBUTBIO M yCTOMYMBBIMU H3MEHEHUSIMH He cO0ii, a curHail. B oT4yere moguepkuBaeTcs: Tam,
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I7le yCTOHUUBOCTb «TPeT»,— B (PMHAHCAX, CTPATETUH, ONEPALUSIX — TaM U IIPOUCXOSAT CaMble
Ba)KHBIE TpaHC(hopMaIiy U pocT. M 3TO Halo NCIOIB30BATh, a HE U30€raTh.

[IaTeiit — KynapTypHOE nepeocMbicieHre. OOpa3oBaHHE, BHYTPEHHSSI KOMMYHUKAIMs,
KyJbTypa NpUHATUS HEyNoOHbIX pemieHuid BaxkHee HOBBIX KPI. be3 Ttpanchopmanumn
MBILIEHUS He OyaeT u3MeHeHus noseaeHus. OOpa3oBaHue, IEHHOCTH, KOPIIOpaTUBHAs 3THKA
— KJIIOYEBBIC HAIIPABJICHUS U3MECHEHUM.

W mecrtoif — OT4ETHOCTh Kak CIeACTBUE, a He 1eidb. OHa He J0Ka3aTenbCcTBO mporpecca. v
MOTYT CIIy>)KUTb TOJIBKO JN€HCTBUS. JIMIIb TO, YTO MOKHO YBHJIE€Th, U3MEPUTh U U3MEHUTH B
peanbHOCTH. He mpocTo cunTtaTh BEIOPOCHL, @ MEHATH CTPYKTYPY MPOU3BOJICTBA.

He MMPOCTO IMPOBEPATHL IMOCTABIIMKOB, a CTPOUTH HCIOYKH, B KOTOPLIX IIpaBa YCJIOBCKa
3alllUIICHBI, 4 TPpUPOAA HC YHUUTOXKACTCA.

He mpocrto roBopuTh 00 «HHKIIO3UBHOCTH», a CO3/1aBaTh IIPOLECCHl, B KOTOPBIX
JIEHCTBUTENBHO CIBIIIHBI pa3Hble rojoca. «Jlyume imperfect action, uem perfect plany.

Cxoxu u BbiBoAbl CISL. Tam yOexaeHbl, 4TO KOMIIAHUU JOJKHBI CTaTh KaTajlu3aTOpamu
CHUCTEMHBIX M3MEHEHUW, MHAYE MPOUTPAIOT B CIEAYIOIIEM 3KOHOMHUYECKOM IHUKIIE. JTO HE
«aKTUBU3M» — 3TO WHBECTUIIMU B OyyIiee, B KOTOPOM BO3MOXEH 3TOT Ou3Hec. HyxHO
BIMATh HA CHUCTEMY — PEryJupoBaHHE, WHBECTHLIIMM B TNPUPOAHBIE AKTHUBHI,
MEPENPOECKTUPOBAHUE LIEMIOYEK MTOCTABOK, & HE MPOCTO aJaNTUPOBATHCS K HEW. Y CTOWYHUBOCTH
JOJKHA OKOHYATEIbHO MPEBPATUTHCS B OM3HEC-UMIIEPATUB U B YCIOBUAX KIMMATUYECKUX U
COIMATILHBIX IIOKOB — 3TO YXe HE MPO «HPABUTCS WIA HE HPABUTCS», a TIPO CIIOCOOHOCTH
BeCTU OM3HEC B MPUHIIHIIC.

Hyxuer u HOBele MerTpuku ycmexa. Bmecro ROE wmum EBITDA — impact-adjusted
(OTTaJKHMBAIOIIUECST OT BO3JACHUCTBHUS) MHIMKATOPHI, B TOM YHCJIC BKJIAJ B JKOJIOTMYECKOE
0Jaromnoirydre, COIMAIBHYIO CIIPAaBEIIMBOCTh, KIMMATHYECKyI0 amanTanuio. Kpome Toro,
AQHAIUTHUKU TOBOPST O BAKHOCTH (POPMHPOBAHHUS MEKOTPACIEBBIX aJalTUBHBIX MapTHEPCTB
KOAJHIUI U HEOOXOMMOCTH KOJUICKTHBHBIX JICHCTBUI M CHHEPTHU: OT arpo J0 (pUHAHCOB, OT
ApXUTEKTOPOB JI0 PUTEHICPOB.

[MopnmuaHOE TUACPCTBO — TO HACTOMYHUBOCTH U CKPOMHOCTh

Tpanchopmarus MpakTHKH yCTOWIMBOTO KOPIIOPATHBHOTO PAa3BUTHS HEBO3MOXHA O€3 HOBOTO
JTUIePCTBRA. B JIOKJIaze «Transformational Leadership in Sustainability»
(«TpanchopmMupyroiiee JUAESPCTBO I yCTORIUBOCTHY ) 9KcriepThl ERM nccnenyror kadectBa
U TIPAKTUKH JIAJCPOB, KOTOPHIE JOOWMBAIOTCS pEANbHBIX TpaHCPOpManuil, a HE TOJIBKO
OTYETHBIX yCIexoB. Takue Joau He mpocto sKkcnepthl mo ESG, 310 cTpareru, crocoOHbIe
q)OpMHpOBaTI) BHUJCHUC, HpI/IHI/IMaTI) CJIOKHBIC peIHeHI/Iﬂ n CTpOI/ITI) KOaJInqumn. qupre
[JIaBHBIC POJIM TAKHUX JIUACPOB: APXUTEKTOPbI — IMPOEKTUPYIOT CHUCTEMHbBIC H3MCHCHHS,
KaTaJ'II/I3aTOpBI — CO31aK0T I/IMHy.]'II)C B Ky.]'II)Tpr nu npoueccax; JOUITIIOMAThI — CTpO)IT MOCTBI
MEKY (QYHKIHUAME; aKTHBUCTHI — OOPIOTCSI 33 TIPUHIIUIIBI B YCIOBUSIX COMPOTHBIICHHS.

OTU poju HE 3aBUCAT OT JOJKHOCTH. DTO TOBEJIEHYECKHE CTPAaTErMH, KOTOPHIE MOKET
INPUMEHSTH JII000H YeIoBeK B KoMIaHuM. Pemaroniee 3HaueHue UMEIOT MOTUBALMS, IOBEpUE,
KOMMYHHKAaIUsi M OMIIATUSA, 4 HE TOJBKO 3HAHME METOJMK WIM CTaHAapToB. ['epom
YCTOMUMBOCTH JEMCTBYIOT B «HEYAOOHBIX 30HAX»: HA IEPECCUEHUH UHTEPECOB, B KOH(IIUKTAX,
npu nepunmTe pecypcon. YenoBeuecknuil (pakTop TyT BaKHEE TEXHHYECKOTO, YCTOHUNBOCTD HE
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pe3yJIbTaT aHAJIN3a, & aKT HDABCTBEHHOTO BHIOOPA: MPOIOIKATH JICHCTBOBATD JIAXKE B YCIOBUAX
JIaBJIEHUs, cKercrca U otkata. OcoOECHHO B HUX.

B utore Bompoc He B TOM, U3MEHSATCS JIU KOPIIOPATUBHBIE MPAKTUKU. Bompoc — ycmeror u
OHH U3MEHHUTHCS JOCTATOYHO OBICTPO. MOKHO UTHOPHPOBATH PEATEHOCTh, HO OHA BCE PaBHO
HACTUTHET. 3aKOHOM, KaracTpodoil, HCYE3HOBEHHEM [OBEpUs, OTKA30M B COIHAIBHOMN
TUIeH3UU. VITn — BO3MOYKHOCTBIO TIEPe3aIyCTUTh POJTh OM3HECA KaK areHTa OTBETCTBEHHOTO
Karnurana.

https://www.kommersant.ru/doc/7798691

UN3eecmus, 20.06.2025, "Celiyac He snyqdwee epemsi Onsi ebixo0a
20ckomMnaHuu Ha IPO"

lNpusamu3auyusi pocculickux 2o0ckoMmmnaHuu cetidac 6binna bl He mak 8bi200Ha
0ns e2ocbrodxema, KaKkK Mpu CHUXEeHUU KrrnYeeolu cmasku U cmabunusayuu
BHEeWHeaKoHomu4eckold cumyauyuu. O6 amom "Uzgeecmusm" Ha TMO® pacckasarn
npesudeHm Topaoeo-rpomMbiwneHHou nanambsl PO Cepeel KambipuH. OH makxe
ommMemurs. pa3sesidaHHble npe3udeHmom CLUA [JoHanb0om Tpamrniom mopaosbie
80UHbI rnpusedym K riepecmpolKke MUpo8bIX PbIHKO8. [lpu amoMm uHocmpaHHbIe
KoMmrnaHuu cmo2ym eepHymbcs 6 Poccuro, ecrnu oHu He rnoddepxusanu 6oeeble
Odeticmeusi npomue Heé U He ydacmeosasiu 8 caHkyusix. Kak cumyauyusi 80 eHewHeul
rnonumuke ernusiem Ha pocculickull bUu3HeC - 8 3KCKI3UBHOM uHmMepsbio Cepaes
KambipuHa "Uzeecmusim”.

[TocnenHue HECKOIBKO MecALeB 0oJiee MM MEHee aKTUBHO Uy T IIeperoBopsl Mexay Poccueit,
CHIA, Ykpaunoii. Ha aTom ¢oHE NOSIBISIOTCS HOBOCTH, YTO HEKME aMEPUKAHCKHUE KOMITAaHUH
XOTST BEPHYThCSA Ha HAlll peIHOK. YTO BBl MOXeTe 00 3TOM cKka3aTh? MoOKeT ObITh, €CTh YXKe
KAaKHe-TO TOTOBOPEHHOCTH MJIM KOHKPETHBIE PEIICHHUS 110 ’TOMY ITOBOAY?

Celiuac KOHKPETHBIX JOIOBOPEHHOCTEN O MacCOBOM BO3BpAIllEHUM MHOCTPAHHBIX KOMIIAHUUI
HeT. M3BecTHO 0 pemenusix no Indesit (peus €T o koMmmanuu Ariston, KOTOpask BXOJUT B
koHuepH Indesit. - "M3Bectus"), ogHako MacmITabOHOTO BO3BpAICHUS TIOKAa HE HAOIIOaeTCs.
[TeperoBopsl ¢ ApyruMHU KOMIIAHUSIMU NPOJODKAIOTCS € ONPEAEIEHHBIM IPOrPECCOM, XOTS U
HE TaK aKTUBHO.

OcHOBHbIE TPUHIIUITBI BO3BPALLEHUS YETKO c(HOpMYIHpPOBaHbI U TOHATHBI Ou3Hecy. [lepBoe u
KIIFOYCBOC YCJIIOBUC - KOMIIAHMHW HC HOOJIKHBI YYaCTBOBATb B @HHaHCHpOBaHHH 60€BHX
JNEUCTBUA M HE JOJKHBI MPUMEHSATH KOHTpMEpHl mpoTtuB Poccun. Bropoe u, BO3MOXKHO,
Haubosee Ba)XHOE YCJIOBHE - BO3Bpallarolivecs KOMIAHUHM HE JIOJDKHBI HAHOCUTH YIIepO
pOCCHfICKPIM NpeaAnpuiATusaAM, KOTOPbIC HHBCCTUPOBAJIIM B UMIIOPTO3aMCIICHUC U HAXOAATCA B
MPOIECCe peann3alii CBOUX MPoeKkToB. Ecinu 3T koMmanuu enié He OKYMIHIN BIOXKEHUH UITN
HE€ BBIIIJIM Ha IINIAHOBBLIC MOIIIHOCTHU, BBCIACHUC OFpaHquHHﬁ'HeO6XOHHNKL Taxoit moaxon
JOJIKEeH OBITh OJTHO3HAUHBIM: HEJb3s CTABUTH O] YTPO3Y POCCUMCKHE MPENNPHUITHS, KOTOPbIE
OTBCTUJIM HA MPU3BIB TOCyaapCTBa, BJIOKHIIU CPCACTBA B IMPOU3BOACTBO W HAYaJIM BBIITYCK
MPOAYKIIMH, PaHee MOCTABIISABILICHCS HMHOCTPAHHBIMU KOMITAHUSIMH.

ToJIBKO IOCJIE ATOTO MOYKHO pacCMaTpuBaTh BOIIPOC O JOIYCKE MHOCTPAHHBIX KOHKYPEHTOB.
PbiHOK He nMOMKEeH OBITh 3aKphIT - KOHKYpPEHLHsS Heo0XoauMma, HO OHa JIOJDKHA ObITh
PaBHOIIPAaBHOM.
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KinroueBblM yciioBUEM 71 BO3BPAILAIOMIMXCA HMHOCTPAHHBIX KOMIAHUM JOJKHA CTaTh
JIOKaJdu3alus  MPOM3BOJCTBA.  JTO  TOJIPA3yMEBAeT  HCIOJIb30BAHME  POCCHUHCKHUX
KOMILJIEKTYIOIIUX, ChIPbsl, @ TAKXKE CO3/1aHHE MPOU3BOJACTBEHHBIX MOLIHOCTEN HA TEPPUTOPUHU
CTpaHbl, HCMOJb30BAHUE 3/I€Ch CBOMX TEXHOJOrMW. FEmE oOaMH BaXXHBIM aCHeKT -
HCIIOJIb30BAaHUE POCCUHCKOrO KaJIpoBOro mnoTeHiuana. MHocTpaHHble KOMIAHUU JOJIKHBI
MPUBJIEKATh MECTHBIX CHEHHAIMCTOB W  Pa3BUBATh MPOU3BOACTBO COBMECTHO C
OTEUYECTBEHHBIMU MPEANPUATUIMHU. OTH NPUHIUIBI TOJYyYWIA MIUPOKYI0 MHOIIEPKKY H
MMOHUMAaHUE CPEU BCEX YUYACTHUKOB MpolLecca.

Kpome TOro, BosBpamieHue 3apyOexHbIXx KkommaHuii B P® cozgact Hamemy OusHecy
CIIO)KHOCTH. VHOCTpaHHBIE KOMITAHUM O0OJaNalOT 3HAYUTEIBHBIMH pecypcamMu  JUis
MacIITaOHBIX PEKJIAaMHBIX KaMIIAaHUM, 4Yero He MOXXET MO3BOJUTh cebe OOJIBIIMHCTBO
OTEUYECTBEHHBIX MPOU3BOJUTENIECH B YCIIOBUSAX BBICOKMX CTaBOK IO KpeAWTaM M HEJOCTaTKa
¢uHaHCUpOBaHMA. DTO CO3AAET PUCK MTEPEKOCA PEKIIAMHOI'0 PhIHKA B MOJIB3Y MEXTyHApPOAHbIX
UTPOKOB.

W3BecTHBI M y)X€ KOHKPETHbIE KOMIIAHUH, KOTOpble NpOpadaThIBalOT KaKWe-TO MIard MO
BO3BpalieHuto B PO?

51 Obl He XOTeNn Ha3bIBaTh HUKakue Kommnanuu. Ho To, 4To uAéT mpolnynsIBaHUE MOYBHI, 3TO
npaBaa. Ilocie mosiBIeHUs] TEPCIEKTUBBI 3aBEPIICHHS YKPAMHCKOTO KOHGIHMKTAa B Oojee
KOPOTKHE CPOKU MHOTHE 3apyOesKHbIe KOMIIAaHUH HavyaJl MPOSBISATH HHTEPEC K BO3BPAILEHUIO.
Poccuiickuii  peIHOK  OcCTaéTcs  MpUBIEKATENbHBIM  Ojarojgapsi CBOeH  €MKOCTH,
KBaJM(UIIMPOBAHHOM paboyeil cuiie U IPYyruM KOHKYPEHTHBIM PEUMYIIEeCTBAM.

Kpymnabie kopriopamnuu, 0COOEHHO T€, YTO HE OYEHb KPACHBO MOKHHYJH POCCUHCKUN PBIHOK,
cefyac n3y4aroT BO3MOKHBIE YCIIOBHA Bo3Bpara. OHU paccMaTpHUBAIOT Pa3InYHbIE BAPUAHTHIL:
KOMIICHCAIIMOHHBIE MEpBI, Iepeada TEXHOJOTHUH, IOCTaBKu oOopynoBaHus. OgHAKO
IPEXIEBPEMEHHO TOBOPUTh O KOHKPETHBIX IUIaHaX - HM OJHA KOMIaHUS O(ULMAIBHO HE
MIOATBEPANIIA CBOUX HAMEPECHU.

K Ham mocTymaroT 3ampochl HE TOJBKO OT OTAEIBHBIX HPENNPHUITHH HO U OT [JEJNOBBIX
accoluanuy, BKIIIo4ass AMEpPUKaHCKYIO TOProByro nanary B Poccun. Hemenkue, eBponerickue
U KOpEWCKHE KOJUIETH - OHU CTPEMSATCS MOHSATH O0IIKEe HACTPOCHUSI POCCUHCKOTO PyKOBOCTBA
1 OM3HEC-co00IIEeCTBa [0 OTHOIIEHUIO K MX CTpaHaM, HE Ha3bIBasi KOHKPETHBIX koMmnaHui. Kak
NPaBUJIO, OHU MPEJICTABIIAIOT MHTEPEChl MHOCTPAHHBIX MPEANPUATHI, TPOI0IKAIOIUX pabOTy
B P®. Ha poccuilckoM pbIHKE MPOJOJDKAIOT YCHEIHO padoTaTh MNPEACTABUTEIN
aMEepUKaHCKOT0, KOPEHCKOoro, AMOHCKOro M eBpomeiickoro OusHeca. Ilpum stom nenoBas
AKTUBHOCTh MHOCTPAHHBIX KOMIIAHUH AEUCTBUTEIBHO BO3pociaa. Hamm kosuieru B pa3in4HbIX
OM3HeC-accoMaLUAX OTMEYAIOT ATY TEHCHIIHUIO.

MuHuH 00bsIBUI 0 TUTaHAX MacluTaOHOM npuBaTu3auuu B Poccuu. [Inanupyercs BbIBeCTH Ha
IPO cemb rockopniopannii. Ckaxxute, Ha Ball B3I, HACKOJIBKO celyac MOAXOAIIee BpeMs
JUISL BBIITyCKa aKIUI TOCKOMITAHUN Ha PHIHOK?

Brickaxy cBOIO TOUKY 3peHHs. MHe KaXeTcs, 4TO cedyac He JIydllee Bpems IJis BbIXOJa
rockomnanuii Ha [PO. Ha gaHHbBII MOMEHT A0OCTyn poccHiicKoro Om3Heca K (PMHAHCOBBIM
pecypcam OrpaHMuY€H - IPU KIIO4YEBOH cTaBke Okojo 20% MHOrMe KOMIAHUM HE HUMEIOT
JIOCTaTOYHOT0 3amaca MPOYHOCTH JUIsl ydacTHs B KpPYNHBIX caenkax. CaHKUHMOHHbBIE
OTPaHMYEHUS] TAKXKE CYXKalOT KPYr TMOTEHIMAIBHBIX 3apyOekKHBIX MapTHEPOB, TOTOBBIX
noydactBoBate B PO, mo npyxecTBeHHBIX cTpaH. Ceiuac, MOXET OBITh, HE CaMBIH
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HO,Z[XO,I[HH_[I/Iﬁ MOMCHT I pcain3aliun MacIITaOHBIX poaaxx aKTHUBOB - boee BBII'OJHBIC
yCJIOBUS MOTJIN OBI CI0KUTHCS pu CHMIKCHUHU CTABOK WU YJIYUYIICHUU BHCIITHCTIOIUTHICCKOM
CUTyalluu.

PUA Hoeocmu, 19.06.2025, Mockoeckasi 6upxa 0Oozoeopusiacb C
BTB 06 unmeepayuu "®uHycnya" u cepsucoe b6aHka

Mockoseckasi 6upxa u BTb Ha [lemepbypackom mex0yHapOOHOM
3KOHoMuYeckom ¢popyme (IMMIP) do2o80puriucb 0 MexXHOI02U4eCcKoU uHmezpayuu
cepsucos baHka ¢ mapkemrnetcom "®uHycnyau" u o compydHudecmee 8 obriacmu
uughposbIx akmueos, coobuwuna mopaosas rioujadka .

"[Tonp3oBarenu "®unycayr" nosydat goctyn k npoaykram BTB. 19 uronsa 2025 roga Ha
[MMD®-2025 MockoBckas 6upxa 1 BTb moroBopminchk 0 TEXHOJIOIMYECKOW WHTETPAIlUH
cepBUCOB O0aHKa ¢ MapkeTiuielicoM "®uHycayru" U 0 COTpYAHHYECTBE B 00JaCTH MUPPOBHIX
aKTUBOB'", - TOBOPHUTCS B COOOIICHUH.

Tak, monp3oBatenn "®@uHycnayr" cMoryT Temnepb odopMuth (puHAHCOBBIC TPOayKThl BTh
HETMOCPEJICTBEHHO B NPUIIOKEHUU MapkeTiuieiica. CTOPOHBI TakkKe 3aiiMyTCs BHEAPEHUEM
CEpBHUCOB PabOTHI ¢ MUPPOBHIMU AKTHBAMU TSI KIIMEHTOB, YTOUHMIIA OMpIKa.

B odunmanpHoil 1epeMOHUM TOJNMHMCAHUS COTJIALICHUS NPUHIM ydacTHE Npeacenaresb
npaBieHusT MockoBckoil Oupku Bukrop JXKuakoB W mepBbId 3aMECTUTENh NpPE3UCHTA -
npezncenarens npasnenuss BT Onsra Ckopoboraroa, 106aBisieTcs B COOOIICHUN.

"MBbI yBEepeHBI, UTO MapTHEPCTBO Mexay MockoBckor Oupskeir u BTB oTkpoer nBepu
MHHOBAIIMOHHBIM MPOEKTaM, KOTOPBIE YIIPOCTAT JOCTYII T'pakJaH K (PMHAHCOBBIM CEpBHCaM, a
TaK)Ke MOMOTYT UM 3(PPeKTUBHEE yNPaBIsATh CBOMMH CPEICTBAMHU U HapallMBaTh Kamurtan', -
NPUBOJATCS B cOOOIIEHNH cioBa JKuakoBa.

"®unycnyru" - maatdopma Ui yIpaBieHUs JTUIHBIME (prHAHCaAMU, co3lanHass MOCKOBCKOM
Ooupxeli B pamkax mnpoekTta "Mapkermieiic" banka Poccun. Tam MoxHO BbIOMpaTh U
OTKpbIBaTh OAHKOBCKHE BKJIAJbl OHJIANH, OpaTh KpEIuThl HAJIMYHBIMH, MPHOOpETaTh Mau
WHBECTUIIMOHHBIX (DOHIOB, a TaKke oOnuranuu KoMmMmaHwii u cyOnekTtoB P®, BbIOMpaTh
cTtpaxoBble yciayrd. [lomosHsaTe Bkiagel ¥ cyeta Ha "®unHycnyrax" moxkHo mno Cucreme
OBICTPBIX IJIATEXKEH.

[TerepOyprckuii MeXIyHAPOIHBIN SKOHOMUYECKHH (hopyM npoxoauT ¢ 18 mo 21 urons. PUA
HoBoctu BeicTynaetT HHGOpPMAaLMOHHBIM TapTHEPOM (hopyMa.

Aud®, 19.06.2025, B Poccuu co30aH cuHOUKam KpynHeuwux 6aHKoe
ons1 puHaHcuposaHusi BCM

CuHOukam  KpynHeuwux  b6aHkoe Ond  (buHaHcupoeaHusi  rpoekma
8bICOKOCKOPOCMHOU Xerne3Ho0opoxHou mazsucmpanu (BMC) co3daH e Poccuu. Ezo
gozenasun CbepbaHk. Macwmab mexkpedumopckoao coenaweHuss no BCM He
umeem npeuedeHmos 8 Poccuu.

OcHoBHas 33aua IJIaBbl CHHJIMKATa KaK OpraHn3aTtopa (pMHaHCHPOBAHUS - IPUBJIEYb OAHKH K
YUYacTHIO B IIPOEKTE, OPraHU30BaTh MOJATOTOBKY BCEX JOKYMEHTOB U MaTepHalioB, 00ECIICUYUTh

142



MOHUTOPHUHI' CMU

CAMOPENYNVPYEMAR OPrAHW3ALMA
HAUWMOHANBHAAR ACCOUMALMA
HEFrOCYAAPCTBEHHSE X
NEHCUMOHHBIX ©OHA[OB

NpPUHATHE B 3apaHee OIpeNeIEHHbI CPOK HEOOXOAMMBIX PELICHMH W MOJIMUCAHUE BCEX
JIOKyMEHTOB 10 CHHIWLIIUPOBAHHOMY KPEAUTY.

Emé onmna BakHeimas 3amada - oOecriedeHue 3()pPeKTUBHOM KOMMYHHKAIIMHM YYAaCTHHUKOB
CHUHJMKATA C IPYTUMH yYaCTHUKaMU rpoekTa. [[oaTomMy cpenu Kimro4eBbIX TpeOOoBaHUM K OaHKY
B pONU OpraHuzaTopa - OBICTPOTa M TOYHOCTh B OpraHU3allMUd PACCMOTPEHHUS IHOOBIX
BO3HHKAIOIIUX BOIIPOCOB B paMKax MPOEKTa.

[TpoexT ¢uHaHCcUpyeTcst 3a Cu€T OaHKOBCKOIO CHHAMLMPOBAHHOIO KpEIWTa, JHU3UHra MU
CpPEZICTB HETOCYIapCTBEHHBIX TIEHCHOHHBIX (DOHIIOB. J{eficTBHS BceX TPEX KITacCOB KPEIUTOPOB
- CHUHAMKAaTa, JIM3UHTOBOW KommaHuu M ynpasistomux HII® namo Obuio yBs3aTh B
COTJIalIEHUE, KOTOPOE II03BOJIAET PETYIUPOBATH IOPSAOK COBMECTHOIO B3aMMOJEHCTBHS
KpPEeIUTOPOB AJIsl MPUHATHS PELICHUH MO CIeNKe, B TOM YHUCIe, B CiIydae AecTaOuiau3anuu
IIPOEKTA, JIejasi MPOEKT 0oJiee yCTONUYHBBIM.

«MBsI cpopMupoBanu Mmys1 yYaCTHUKOB CHHJMKATa, CO3Jalli €ro cTpykrypy. CoepOaHk crai
OCHOBHBIM areHTOM, KOTOPBIM B3sT Ha ceOs pabdoTy MO B3aWMOJCHCTBHIO C OpraHaMu
roCyJJapCTBEHHOM BIJIACTH, C KOHIIECCHOHEPOM, C KOHIeleHTOM, MuHduHom, MuHIKOM,
Muntpancom, Munnpomowm, ¢ IlpaBurensctBom P® B mmpokoM cMbICiIE 3TOro CjaoBa, U
OJTHOBPEMEHHO ¢ OaHKaMMH», - MPOKOMMEHTHPOBAN NEpBbIM 3ammpes OaHka AJeKCaHIp
Bensxun.

Taxoe macmTabHOE MEXKPEAUTOPCKOE COTJIAllICHHE B POCCUICKOM TpaBe - 3TO NPELEeIeHT Ha
pBIHKE (DMHAHCUPOBAHUS KPYITHOMACIITAOHBIX MPOEeKTOB. OH MO3BOJISET Cpa3zy OTpabOTaTh BCE
MEXaHU3MBbl, UTO O0JIETYUT 3aIyCK CIEAYIOLINX 3TAaNoB co3aanus cetu BCMy.

https://perm.aif.ru/economic/details/v-rossii-sozdan-sindikat-krupneyshih-bankov-dlya-
finansirovaniya-vsm

Komcomosnbckasi npaeda, 19.06.2025, [Mpoekm BCM Mockea-
lemepbype nompeboeasn cmpameaudeckoli yeepeHHocmu: C6ep
06be0uHuUN y4acmHuUKoe camol macwmabHol koHueccuu Poccuu

lNpoekm 8bicokockopocmHou Mmazucmpanu mex0y Mockeol u CaHkm-
lMemepbypaom, komopas ro3eonum nepemew,amscs Mexaoy d8ymMsi cmosiuyamu 3a 2
yaca 15 MuHym, sienissemcsi camou macuwmabHoU KoHyeccuel cmpaHbl. Takyr oyeHKy
Oan nepsbiti 3amecmumernb rnpedcedamerns npasneHus NAO CbepbaHk AnekcaHop
BeldsixuH, ebicmynasi Ha ceccuu [IM3®-2025, nocssweHHoU nepcriekmugam
8bICOKOCKOPOCMHO020 d8uxeHus 8 Poccuu. Cbep ebicmyrnun cmpykmypou, kKomopasi
0bbelOuHuna eknad ecex yd4acmHuUKo8 rpoekma: baHKos, UH8eCmMopo8, NeHCUOHHbIX
¢oHA08 U peauoHos.

- YyacTBOBaTh B OAHKOBCKOM CHHMKATE Ha OY€Hb OOJIBIIYIO CYMMY PEIniIn OaHKU, KOTOpbIE
BUJIAT CTPATETHYECKUE MPEUMYIIECTBA B 3TOM MPOEKTE, - cKazayl Anekcanap Bempsxun. - YV
CoOepa cBoeoOpaszHas ponb. B mepByro ouepenp Hamo ObUIO Bce OaHKHM OOBEAWMHUTH,
JIOTOBOPUTHCSL. ITO OBUIO HEMPOCTO, HO ATO MONyumnoch. Cama KpeauTHasi JOKYMEHTALUS 3TO
10000 nucToB, MPUMEPHO MOJATOPA METpa OymMaru. ITo camasi OOJIbIIIasi KOHIIECCUS B UCTOPUH
Poccniickoit ®denepanuu U M0 KOJMYECTBY JACHET, U IO KOJIUYECTBY Y4acTHUKOB. [lox
JTOKyMeHTOM ObL10 mocTaBiaeHo 1000 moammceid.
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ITo cnoBam BeI[HXI/IHa, C6ep YCIICHIHO CIIpaBUJICA C 3ala4aMU, KOTOPBIC CTOSMIIN IICPE OaHKOM
Ha JaHHOM 3Tall€ PasBUTHA MIPOCKTA.

- IlepBas 3ajaua - 3T0 OPraHU30BaTh JOCTATOYHOE KOJMYECTBO J€HEr. MBI ¢ 3TOi 3amauei
cupaBuiuck. Ilpoexkr neneramm obOecneueH. JlBuraemcs Bnepea. Bropas 3amaua -
KOMMYHMKAIMsl MEXAYy Yy4yacTHHKamMu Ipoekta. C 3TOM 3amadedl TOXKE CIpPaBIIsEMCH.
Crnenyromas HeMalloBakHas 3ajada. B mpoekre ydacTBYIOT HE TOJIBKO OaHKH, HO €Ilie U
HEroCyAapCTBEHHbIE IEHCUOHHBIE (DOH[IBI, IN3UHTOBas KOMIIaHUs, CyObekThl PD. 5 xoten Obl
CKa3aTh O0JIbIIOE cITacC00 BCEM y4aCTHHKAM IPOEKTa 32 CTPATErMYECKYI0 YBEPEHHOCTh B 3TOM
IPOEKTE.

[To cnoBam munMcTpa TpaHcnopta Poccuiickoit ®@enepanun Pomana CrapoBoiiTa, mpOeKT
BCM wmexny Mocksoii u IletepOyprom siBisieTcs NUIOTHBIM. Briepenn BbICOKOCKOPOCTHBIE
nuHuE 110 Psizanu, Muncka, Huwkaero Hosropona, Kazanu u ExkarepunOypra.

- be3 TexHonorn4yeckoro cyBepeHureTa, 0e3 co3JaHus CBOMX COBPEMEHHBIX TEXHOJIOIMH HaM
HEBO3MOKHO PEaJM30BBIBATH ATOT MPOEKT, - oTMeTHs1 CTapoBOHT. - B paboTy BOBIEUEHbI
MHOT'ME Hay4Hble MHCTUTYTHI, MPOEKTHbIe opranuzanuu. Kazamnoch Obl, MUIOTHBIN y4acTOK
MockBa - Cankt-IlerepOypr Bcero mectb CyOBEKTOB, HO yX€ B NEpUMETpe IMpoekTa 23
cyonrekta Poccuiickoit @eneparnuu u nopsaka 150 mpoMBIIIEHHBIX TPEANPHUITHIA, - CKa3al
OH.

['enepanbHblil tUpekTop - npeaceaarens npasieHuss OAO «Poccuiickue Keae3Hble J0POru»
Oner benosepoB oTMeTHII, 9YTO KpOMe OYEBHIHOTO 3D (eKTa - YCKOPESHUST BPEMEHU TTYTH IS
MAaCCaXKUPOB, MOIIHBIM UMITYJIBC MTOJYYUT TPY30BOE ABHMKEHHE. ITO OYJET JOCTUTHYTO 3a CUET
BBICBOOOXKIEHHST MOIITHOCTEH.

- 87% rpy30B y Hac B CTpaHe MEPEBO3UTCS KEJIE3HOAOPOKHBIM TPAHCIIOPTOM, MBI BEJIHMKAas
KEJIe3HOJOpOoKHas AepxkaBa, B BCM - 370 BhicoUaiillinii ypoBEeHb MEPEBO3KH MACCAKUPOB, -
ckazan benozepoB. - IlepeBo3ka MaccaKMpoB y HAcC HUCTOPUYECKH CBS3aHA C MEPEBO3KON
rpy3oB. CyliecTByeT Takasi CTaTUCTUKA, YTO OJMH MACCaXKUPCKUN MOE3] CHUMAaeT Tpu
Ipy30BbIX Hoe3aa. To ecTb Mbl ObI MOTJIM MIPOBE3TH MPHU OJMHAKOBOM JIBUXKEHUHU B TPU pasza
Oompmre rpy3oB. [lo dakry mexmy MockBoit u Cankr-IleTepOyproMm Tam, Te JBUTAOTCS
carcaHbl, TPY30BbIX NEPEBO30K MPAKTHUYECKH HET. Mbl HE MOXEM IpOoeXaTb U3 PETrHOHOB,
KOTOphle HaxonaTcs 3a MockBoii Ha bantuky, B Kapenuto, [IckoB, Jlenunrpaackyto o6nacts,
IOTOMY 4YTO BCE IpPOBO3HBbIE cHocoOHOcTH wucuepnanbl. [Ipu crpoutensctBe BCM Mbl
BBICBOOOXKJJa€M HMEIOLIYIOCS Yy Hac HH(QPAcCTpyKTypy H© MOXKEM 3alyCTUTh Tam
JIOTIOJTHUTENbHBIE IPY30BbI€ 10€3a. ITO SKOHOMUS MUHUMYM 600 MuuInapaoB pyosieit.

https://www .kp.ru/daily/27714/5102686/

Lenta.ru, 19.06.2025, BTHb Ha [IM3® 3aknro4un coesiaweHusi o
compyodHu4yecmee
BTE Ha lNemepbypackom mexx0yHapOOHOM 3KOHOMUYECKOM ¢hopyme rnoodnucarsl

psd coeanaweHuli 0 cmpameau4eckoM compyOHuU4Yecmee ¢ MuHuUcmepcmeamu U
peauoHamu.

B wactHocTH, BTD 3akmtouwmi cornanieHue ¢ MUHHCTEPCTBOM TpyJa M COLMAIBHOMN 3aIlUThI
Poccuiickoit deneparuu. JIOkyMeHT NOANUCAIN MPE3UAEHT-IIpeacenarens npasieHus BTh
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Angnpeit KoctuH 1 MuHUCTp TpyJa U couuanbHOM 3amuThl Poccuiickoin denepanun AHTOH
Kotskos.

Cornamenue npeaycMaTpiBaeT pacliipeHrne Habopa HU(PPOBBIX CEPBUCOB I 0(popMIIeHUS
JIEHEKHBIX BBIIUIAT, COUUANBHBIX JIbIOT U FApaHTUI rOCYJapCTBEHHOM MOMOILN I'paXk/IaHaM.

«l'ocynapcTBO OY€Hb AaKTHUBHO TNPOBOAUT COIMANbHYIO NOJUTUKY. Hama 3agaga -
UCIIONIb30BaTh 10 MaKCUMyMy Bo3MokHOCcTH Oanka BTB s Toro, 4To0BI TIOBBICHTH
JOCTYITHOCTh COIIMAJIbHOW MOAJAEPKKH TpaxaaH, ynpocTtuTh e€. Hamm kommnereHuuun
MO3BOJIAIOT clieNaTh KIMEHTCKUN MyTh elie 0ojiee MPOCThIM, @ B3aUMOJCIHCTBUE YETIOBEKa C
roCyAapCTBOM uepe3 O0aHK - yI0OHBIM U KOM(MOPTHBIMY, - cka3an AHapen KocTuH.

AHTOH KOTSKOB MOIYEpPKHYJ, YTO CETOAHS OCOOYIO IIEHHOCTH COCTABJISICT JOCTYITHOCTh U
NPOCTOTA TMOJIyYCHUS] COLMAIBHBIX ycayr. «brmaromaps cotpynnudectBy ¢ 6ankom BTB Mbr
CMOXXEM CJIIeJaTh TPOIECChl TPEAOCTABICHHS COIHMAIBLHOW TOIICPKKA MaKCUMATBHO
OCCIIOBHBIMUA M OBICTPBIMHU, ONMUPASICh HA DKCIEPTH3Y B YACTU TOBBIIICHUS KIMEHTCKOTO
cepBuca. Mbl cTpeMHMCSI K TOMY, 4TOOBI Ka)KJblii U€JIOBEK IMOJIydyall HEOOXOJIUMBIE YCIyTU
ONEpPaTUBHO W B yIOOHOW Qopme, C ydYeTOM €ro HHIUBUAYAIbHBIX MOTpeOHOCTEH W
00CTOSITENLCTBY, - 1OOABHUI OH.

Takxe cornmamenue o coTpyanudectBe Ha [IMO® Obuto mommucano mexnay BTb u
MuHHCTEpCTBOM IPOMBINUIEHHOCTH M Toproeiau Poccum. Iloamucu moj TOKyMEHTOM
MOCTaBUIIM 3aMECTUTEb Mpe3ujeHTa-mpencenarens mnpasieHus Oanka BTb Banepuit
JIyKbSIHEHKO ¥ 3aMECTUTEIb MUHUCTPA IPOMBIIUICHHOCTH U Toprosiid Bacunmii [IInak.

CornamieHue npeaycMaTpUBAaeT BO3MOXHOCTb IIPEJOCTABICHHS IIMPOKOrO  CIEKTpa
npoaykroB I'pynner BTD npeanpusatisam pagnosieKTpPOHHON OTPACiu, BKIOYas MOAIEPKKY
MHBECTULIMOHHBIX IPOEKTOB IO CO3AAHUIO U PA3BUTHUIO IIPOMBIILIJIEHHOI'O ITPOU3BOJCTBA.

«Ctparerust pa3BUTUSL PAAUOIIEKTPOHHON TPOMBIIUIEHHOCTH CTAaBUT TIEPE] OTPACiIbiO
am6unmosnele nenu. bank BTh nMeeT ycnenHblii onbIT peain3anii KpynTHEHIIINX IPOEKTOB B
CTPAaTETMYECKUX  OTPACISIX POCCHUHCKOM 3KOHOMHUKHA. MbI TOTOBBI  NPEIOCTaBUTh
HOPENIPUATHAM PaZUOdJIEKTPOHHON OTpaciau JOMOJHUTEIbHBIE BO3MOKHOCTH IJI Pa3BUTHS
IIPOU3BOJICTBEHHON 0a3bl U YCKOPEHUS TEMIIOB BbIITyCKa KOHEYHON MPOAYKIIMH.

3akiIrouaeMoe COTJIAIIEHHE MO3BOJIMT OOBEIMHHUTH YCWIIMS B PEIICHHM KJIFOYEBBIX 3a]ad
oTpaciy, oOecriedeHUsi (MHAHCOBOH YCTOMYMBOCTH MPEONPHUATHA, YTO B HTOre OyIeT
CIoco0CTBOBATh YKPEIUICHUIO SKOHOMHKH M MIPOMBIIIICHHOTO CYyBEPEHUTETA HaIlICil CTPaHbI»,
- ckasas Banepuit JIykbsiHEHKO.

Eme oxgno cornamenue o cotpyanudectse BTB noamucan ¢ Camapckoii obnacteio. [loamucu
MoJ JOKYMEHTOM TIOCTaBWJIM 3aMECTHUTENIb MpPe3uIeHTa-TIpeiceiaTeNsl MpaBieHus OaHKa
Banepuii Jlykbsinenko u ryoepHarop Camapckoii oonactu Bauecnas degopuiies.

OTmeuaercs, 9TO JOKyMEHT HalpaBJIeH Ha yCTaHOBJICHHE MTAPTHEPCTBA, OKa3aHne (PUHAHCOBOU
HOJIEP’KKH PA3BUTHIO OCOOBIX SKOHOMHUYECKUX 30H, TEXHOMAPKOB U HHAYCTPUAIBHBIX APKOB
B Camapckoii obnactu. B wactHOCTH, peub WAET O (UHAHCUPOBAHMM HWHBECTHIIMOHHBIX
IOPOEKTOB IO  PAaCIIMPEHUI0 TMPOU3BOJCTBEHHOW, WH)KEHEPHOW W  TPaHCIOPTHOU
UHPPACTPYKTYPBl 0COO0H IKOHOMHUYECKOW 30HBI IPOMBINUICHHO-ITPON3BOJICTBEHHOTO THIIA
«Tomparrny.

Kak ormerun Banepuii JIykbsiHeHKO, «0aHK TOHUMAET BaXKHOCTh (PMHAHCOBOTO O0ECIIeUEHUs
peanu3anuy KPYMHbIX HHPPACTPYKTYPHBIX MPOEKTOB, HAIEJICHHBIX KaK Ha MPOMBIIIJICHHOE
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Pa3BUTHE PETUOHOB, TaK U Ha YJIyUYLICHUE Ka4eCTBA YCIOBUM kU3HHU roaei». «bank BTD yxe
MMEET YCTICIITHBIN OTBIT B MOJJCPKKE U PA3BUTHH PETHOHATIBHBIX 0COOBIX YKOHOMHUYECKUX 30H
U MH/YCTPUAJIbHBIX APKOB, I0O3TOMY yBEpEHBI, UTO Haia nojanaepxka O3 «TonpsaTTn» Oyaer
CIOCOOCTBOBATH €€ Pa3BUTHIO YCKOPEHHBIMU TEMIIAMU», - OTMETHUII OH.

[To cnoBam BstuecnaBa @egopuiieBa, peruoH 006J1aaaeT MOITHBIM IPOMBIIIICHHBIM U HAYYHBIM
IMOTCHIIHAJIOM, a 0co0bIe SKoHOMHUecKHe 30HEI, Takue Kak O3 IIIIT «Tonpartuy, ABIIIOTCI
KIIOYEBBIMH TOYKamMH pocTta. «®DuHaHcoBas mnogaepkka BTb mo3BomuT peann3oBaTh
UHPPACTPYKTYpHbIE ¥ MHBECTUIIMOHHBIE MPOEKTHI, CO3/aTh HOBBIE pabodnme MecTa H, 4TO
OCOOCHHO Ba)KHO, TMOBBICUTH KaueCTBO >KM3HM HamuxX TpaxnaaH. [laptHepctBo ¢ OGaHKOM
OTKPOET HOBBIC IEPCTIICKTUBBI U I OU3HECA», - IOAUYCPKHYJ TYOSpHATOP.

https://lenta.ru/news/2025/06/19/vtb-na-pmef-podpisal-ryad-soglasheniy-o-sotrudnichestve/
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OTpacnu CTpaH onunxHero
3apybexbs

lMeHcussi PRO, 19.06.2025, A3sepbaliOxaH yeenu4yum [1aHKy
NMeHCUOHHO20 eo3pacma OJisl Yacmu cUJI08UKO8

[TeHCuoHHbIL ~ 803pacm  Onsi  COmMpPyOHUKO8  Opa2aHo8  poKypamypbl
AsepbatiOxxaHa cobuparomcs rnosbicumb ¢ 60 0o 65 nem. 3akoHorpoekm celdac
paccmampuesaem Munnu medxrnuc, pecrybnukaHckul napramMmeHm.

B moscHUTENnpHON 3amucKke K JOKYMEHTY TOBOPHUTCS, YTO OH IOATOTOBICH «C IEIBIO
COBEPILICHCTBOBAHUS MPOXOXKICHHUS CIYXObl B OpraHax MpoKypaTypb». OCHOBHas Lelb
HONPABOK - CO3JaTh YCIOBUS JUISA MPOIOJDKEHUS JESITEIbHOCTH COTPYAHUKOB C MHOTOJICTHUM
OTIBITOM B OpraHax MPOKYpPaTyphl, HOBBICUB 3(P(PHEKTUBHOCTH paOOTHI CUJIOBUKOB.

PaGoTHMKM NpOKypaTypsl, Kak M HEKOTOpbIE Ipyrue aszepOaiijkaHIbl, UMEIOT IPaBO Ha
JOCPOYHBbIM BbIXOJ Ha mneHcuioo. B 2017 romy mnapmameHT AsepOaiikaHa coriacoBail
NEHCUOHHYI0 pedopMy, YBEIMUYMBILYIO BO3pAcT BbIXOJa Ha 3aCiy’KEHHbIH OTIBIX 10 65 e,
CeNaB IUIaHKY €IMHOM M JIJIs JKEHIIMH, U JUIsl My>KUuH. B pe3ysbraTe NeHCHOHHBIN BO3pacT
JUISL MY KYUH TUIaBHO yBennuuBaics 10 2021 rona, a aJist >KeHIIMH U3MEHEHHUSI paCTSIHYJIUCH 0
2027 roga. /1o 3TOro My>K4MHBI [1OJIy4aJIy PaBO HA NIEHCUIO B 63 rofa, *KEHIIKHEI - B 60.

B AszepOaiimxkane Takke CKOpO NOSIBATCA YaCTHbIE NEHCUOHHBbIE (OHIBI M HAKOMMUTEIbHas
cuctema neHCMOoHHBIX BolmaT. Celiuac B ctpane HII®D Her, a neHCHIO JIF011 NTOJIy4arOT TOJIBKO
U3 OMO/KETHBIX JEHEr. 3akoHOMpoeKT «O YacTHBIX NEHCHOHHBIX (OHIaX» 00cyXaaercs
TlocymapcTBeHHBIM hoHIOM companbHOM 3amuThl (I'@C3) ¢ urpokamu GUHAHCOBOTO PHIHKA, a
Takxe ¢ LleHTpanbHbIM OaHKOM.

Buxkropus MeicoBa

https://pensiva.pro/news/azerbajdzhan-uvelichit-planku-pensionnogo-vozrasta-dlya-chasti-
silovikov/
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Sputnik Jlameus, 19.06.2025, Joxxueem 0o neHcuu? 300poebsi y
nameutiyee He npubaesissemcsi, a MNeHCUOHHbLIU eo3pacm -
Haobopom

B Hacmosiuee epemsi MneHCUOHHbIU eo3pacm & Jlameuu, Kak u 80 MHO2uX
egporielickux cmpaHax, cocmaensem 65 nem. Ho ecmb Happamuesl,
ceudemernbcmeayrouwue 0 mom, 4mo npeoden ewe He docmueHym. [pasumesibcmeo
HaHuu, Hanpumep, HedagHO pewusio rnocmerieHHo rno8bICUMb MeHCUOHHbIU 8o3pacm
0o 70 nem, u oxudaemcsi, Ymo u Opyaum cmpaHam rpudemcs udmu Mo Makomy xe
nymu.

@uHaHCOBBI M HaJIOroBBIA 3kcrepT JlarBuiickoil koHpenepanuu paboronateneit SHuc
XepMaHUC YTBEP)KIAET, YTO B JOJTOCPOYHON TNEPCIEKTHUBE [aJIbHEHIIEE MOBBIIICHUE
NIEHCHOHHOTO BO3pacTa B JIaTBHUM HEU30EKHO.

Hemorpad 3ane BapnuHs co cBO€# CTOPOHBI OTMEYAET, YTO MPH 3TOM HY>KHO IOMHHUTB O TOM,
YTO TPOAOJDKUTENBHOCTh 340pPOBOM JKM3HM sroaed B JlarBum HeBenuka. "CpenHss
MPOAOJIKUTEIIBHOCTD 3J0POBOM KHU3HU MY>K4MH B JIaTBuM cocTaBisgeT 53 roaa, >keHIuH - 55,4
rojia, ¥ 3To caMblii HU3KUM nokasareinb B EC", - oTMeuaer skcmepr.

Y cTaHOBIIEHHBIN 3aKOHOM IIEHCHOHHBIN BO3PACT - JOBOJIBHO HOBOE SIBJICHUE, KOTOPOMY OKOJIO
150 ner. /lo 3TOrO NMIOAM KHJIM HAMHOTO MEHbIIE M paboTanu A0 KOHIA >ku3HU. [lepByio
cucteMy meHcuil BBen kaHipiep ['epmanun Ottro on bucmapk B 1881 romy, ycraHoBus
neHcuoHHbI Bo3pacT B 70 ser. Ceiiuac HaOmomaeTcsi BO3BpaT K MCTOKAaM - M3-32 HU3KOU
POXIaeMOCTU U CTapeHUsl HaceseHUs OOJBIIMHCTBO CTpaH EBpOIbI BHOBb BBIHYKICHBI
paccMaTpuBaTh BO3MOKHOCTD ITOBBIIICHHUS IICHCUOHHOI'O BO3pacTa.

B [danun, Hopeerun u Mcnanauu oH y»e cOCTaBisgeT 67 JeT, a SKCHEPThl PhIHKA Tpyda U
MPAaBUTEILCTBA BCE YaIlle JAIOT MOHATH KHUTEISIM CBOUX CTPaH, 4TO B OyayIlieM MHOTHUM
npuaercs paborarpb no 70 mer. JlaHuWs crama TEpBOM CTpaHOM, TAE 3TO 3aKpEIieHO
3aKOHOAATENHHO, U yike ¢ 2040 rona gatuaHe TOJDKHBI Oy nyT paboTtath 10 70 JeT.

[Ipy TOM CTOMT OTMETUTbH, YTO OOJBIIMHCTBO JATBUIIEB MO JOCTUKEHUU IMEHCHOHHOTO
BO3pacTa YyXOIAT Ha 3aCIy’KEHHBIH OTAbIX, HO €CTh JOBOJBHO MHOIO JIOAEH, KOTOpPbIE
poIoJDKalT TpyAuThes. [lo nanubm LlenTpansaoro cratuctuyeckoro ynpasienus (LICY), B
Hacrosiee Bpems B JlarBuu paboTaroT 42 ThICSUM YeIOBEK B Bo3pacte oT 65 1o 74 net u 4400
— B Bo3pacte ot 75 no 89 ner.

K paGoTaroniim mo>kKuiibIM JIOASM CIIeyeT OTHECTH M HacelleHHe B BO3pacTe OT 55 1o 64 ner,
TaK KaK B 3Ty IPYIIY BXOJAT U XKUTEIH, TOCTUTIINE TEHCUOHHOTO BO3pacTa B MPOILJIOM TOAY,
KOr/ia mopor coctaBui 64 roga u mectb MecsueB. YucneHHocTs 3Toi rpymnmbl B 2023 roxy
coctaBmwia 156 700 yenoBek. Yucno Tpyasgmuxcs B Bo3pacte oT 45 10 54 neT B MpOIUIOM oy
coctaBuiio 171 800 yenosek.

https://lv.sputniknews.ru/20250619/dozhivem-do-pensii-zdorovya-u-latviytsev-ne-
pribavlyaetsya-a-pensionnyy-vozrast---naoborot-30512204.html
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HoBoCTM NeHCMOHHOM OTpacnu cTpaH AanbHero 3apyoexbs

MK, 19.06.2025, [leHcuOHHbIU Napadokc eepmaHuu: 66 eepo cyacmeobsi
- U cmpax neped 3aempawiHUM OHeM

Bpewmsi nepemeH 8 neHcuoHHou cucmeme 'epmaHuu cmaHosumcsi ece boree
owymumbiM. Ha ¢oHe pacmywel demozpaghuyeckol Hagpy3Ku U 3KOHOMUYECKUX
8bI130808 Kax0oe peweHUe 0 MOoBbILEHUK feHcul rnpuobpemaem He MOSbKO
coyuarsibHoe, HO U cmpameaudyecKoe 3HadyeHue. 3mo egedeHue K aHasu3y UkosIbCKO20
yegesnu4yeHusi neHcul Ha 3,74% - waza, Komopbiti 0OHO8PEMEHHO padyem MUJSITUOHbI
noxunbix model u obHaxaem enybuHHble npobriemsl 6ydyuwe2o obecrneyeHus.

B ycnoBusx, koraa 1oBepre K CUCTEME OCTAeTCsl BHICOKUM, HO YBEPEHHOCTh B JJOCTAaTOYHOCTH
BBITUIAT - HHU3KOW (OCOOCHHO cpeau >KeHIIMH), ['epMaHus CTOMT HaA TEpEemyThe: Kak
cOanaHCUPOBATh CETOHSAIIHNE MOTPEOHOCTH C 3aBTpalIHel crabuinbHOCThI0? Kakue pucku u
BO3MOYKHOCTH TauT B C€0€ HBIHEIIIHSS IEHCUOHHAS MOJTUTHKA, U TIOYEMY BOIIPOC YCTOMYUBOCTH
MIEHCHH - 3TO HE TOJIbKO OyXranTepckas 3a7aya, HO ¥ BbI30B OOIIECTBEHHON COMUAAPHOCTH.

JleTHEE MOBEIIIIEHNE

[lepBoe yTpo HIONS NPUHECET HEMEIKUM IIEHCHOHEpaM IMPHUSATHYI0O HOBOCTB: BBIILIATHI
BBIpacTyT poBHO Ha 3,74%. Pemenune npouwio uepe3 Bynmecpar 0e3 Bo3paxeHUi, MOIHSAB
«aKTyaJbHBIA IEHCUOHHBIN 6amm» 10 40,79 (cormacHo nqaHHBIM bundesrat.de).

3a CyXol CTaTUCTUKOM CKpPBIBAETCS OLIYTHUMBIH 3 (eKT:
1. +66,15 B Mecs11 115 CTaHAapTHOHM Tpy0BoM Onorpadun (45 B3HOCOBBIX JIET)

2. CHUMBOIHYECKHIA )KECT - ONepeKeHNEe HHQIIALNUN, KOTOpask Ceiuac IepKUTCS Y OTMETKU
2,1% (no undpopmaruu destatis.de u bundesregierung.de).

Ho Tak nu panyxHa 3Ta kKapTUHA?
3a3zepKanbe CTaTUCTUKHU

Munuctp-nipe3uneHT MeknenOypra - Ilepenneit Ilomepanun Manysna IllBe3ur HazBama
npruOaBKy «XOpOLIEH BECTbIO», HO Cpa3y ke Mpeaynpeansa:

l. Jlums 20% rpaxaaH yBEpeHbl, 4To UX Oyaymias meHcus OyIeT J0CTaTOYHOM.

2. 70% Bce eliie T0BEPSIIOT CUCTEME, HO KaXK1asi BTOpas KEHIIMHA OMacaeTcsa CTapOCTH 3a
yepToit 6egHoCTH (Kak cienyer u3 ananmsa sueddeutsche.de).

Takum o00pa3oM, Mpa3gHUYHAS HOBOCTh IpEBpalllaeTcs B  JKENTHI  CTUKEp C
npenynpexaeHueM: «OCTOpOKHO: XPYIIKO».

Hemorpadus kak Tukaromas 6omoa

IIporuossr Destatis 3BydaT kak 0OpaTHBIN OTCUET:

1. K 2035 rony noutu 25% Hacenenus OynyT crapiie 67 Jer.

2. AOGCOI0THOE YKCIIO ICHCHOHEPOB BhIpacTeT Ha 22% (+4 muH yenoBek) (destatis.de).

Kaxxaplii 1ONMOJHUTENbHBIM MPOLEHT HMHIAEKCAllMM YMHOXKAeTcs Ha 3Ty pacTyllyio 0asy,
npeBparias CeroHsmHIe +66 B MIJUTHAapIHbIE 0053aTEILCTBA 3aBTPAILHETO JTHS.
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DUHAHCOBBIN packiaj: KOrAa 3X0 IpoMue XJIONKa
Oxonomuctsl DIW yxe noacuuranu:

be3 pedopmbr k 2030-M MEHCHOHHBIE PACXOJIbI CHEIAT TEKYIIUH OFOKETHBIM MaHEBp, TUTIOC
MOJTHUMYT CTPaXOBBIC B3HOCHI JI0 OMACHBIX YPOBHEH (TI0 JaHHBIM welt.de).

«Ilenpocts TpedyeT Kacchl» - OTMeuaroT aHanuTUKU. Kaxaprit +1% k nencusim = +3,5 muipa B
roa. Yem pmonbine OTKIIAABIBaeTCS pedhopma, TEM CHIbHEE 3aKpydHBaeTCs AeMorpaduyeckas
CIHpab.

Mexny u3bupareneM U MaTeMaTUKOU

[IpaBuTeNnbCTBO YBEpSET, UTO HAJOABKA!

. MOKPBIBAETCS CTPAXOBBIM (POHAOM (HE OI0KETOM),

. OCHOBaHa Ha pocTe 3apIuiar.

Ho 3a€eck e kpoercs Ti1aBHbIN napagokc:

1. Poct oTuncnenwuii naBut Ha OusHec (yxe 18,6% ot ®OT).
2. CHIXaeT KOHKYPEHTOCITOCOOHOCTh YKOHOMUKH.

Pacmenuts OTY BHIIKY - 3aJa4ad, CpaBHUMAsd C «BBIIPAMIICHUCM Peitna»: TexHudecku
BO3MOXHO, ITIOJIMTHYCCKH OITaACHO.

HOBOpOT K KalluTaJIbHBIM pBIHKaM?

OnmuH u3 mpeanaraemMbix perentoB - «[loxoneHueckuii kanuram». ['ocynapcTBeHHBIH GOHT,
MHBECTUPYIOUIMIA B akUK. Llenb: CHU3UTh Harpy3Ky Ha CTpaxoBble TapU(QBlI.

Ho, xak nojcunranu sxceptsl (welt.de):

1. Jlnst peanbHOro 3¢ ¢dexra Hy>KHbI TPUIUIMOHBI, @ HE JIECATKU MUJIJIMAP/I0B.

2. WNnave nuBuaeH bl OyayT «Kanath, Kak 3a0MBIINNA (POHTAaH» - KPacUBO, HO OECIOIE3HO.
3amax 1mopoxa OCTaHEeTCs

Wionbckast HambOaBka ObeT WHQIAIUIO TOYTH BABOE - 3¢ @dekTHed xecT g 21 MIH
neHcuoHepoB. Ho 3a XJ0mKkoMm cantoTa CKpbIBaeTcs HeyJ00Has paB/a:

1. JloBepue K cucTeMe XpymKo.
2. Jlemorpadus HeyMoIuma.
3. Kaxnoe «mogapum erie» - 310 J0AT nepes 0y 1yIluMy NOKOJIECHUSIMHU.

A,I[eKBaTHOFO OTBCTA HA CJIOKUBHIYKOCSA CUTYALUIO ITOKA HET - KaK U FapaHTI/Iﬁ B ICHCMOHHOM
Kacce.

06 »ToM roBopurt I'epmanusi:

I'epmanus - AHaTOMUS CThIIA: KaK TOOEIUTh TeMOPPOUIAIbHBIN 3aroBop cuagyeit anoxu. Ot
JATEKCHBIX KOJIeIl /IO ONepalluy - COBpEMEHHas MeIuIMHa 6e3 cTpaxa u 6oiu

I'epmanns - CeKpeThl TEMHBIX KOPHIIOPOB: TPEBOKHBIE CUTHANBI W3 MIKOIBI Opdypra. Oqun
y4uTelb B HApyYHUKaX, BTOPOH - MOA JIyTIOi cienoBarenei, a cratuctuka bBKA Ober TpeBory
rpoMYe LIKOJIBHOTO 3BOHKA
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https://www.mknews.de/social/2025/06/19/pensionnyy-paradoks-germanii-66-evro-schastya-
i-strakh-pered-zavtrashnim-dnem.html
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