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TeMbl oHA

banx Poccuu onybnuxosan npoekm YKA3aHus O pACUWUPEHUU UHBECMUYUOHHBIX
B03MOJCHOCIEU  He20CYOAPCMBEHHbIX — NEeHCUOHHbIX  ¢hoHnoos.  I[Ipednazaemcs
ommeHumv pso ozcpanudenuti onsi HII® no uneecmuyusm 6 yenuvie oymaeu. L[5 PO
npeonazaem pazpewums HII® uneecmuposams ewé u 8 obnueayuu cyovekmos PD u
MYHUYUNATBHBIX 00pA306aHUL, KOHBEpMuUpyembvle 00aucayuu, a maxdxice — 6 aKyuu
IMUMEHMO8, He 8X00AWUX 8 uHoexc Mocoupocu, HO TUCMUHSOBAHHBIX HA Oupoice,
JUKBUOHBIX U NPU IMOM UMEIOWUX KPeOUMmHblli peumune Om HAYUOHATLHO2O
peltimun208020 azenmcemaa. /[onto puckogaHuwvlx akmueos ¢ nopmaensax HIID 6yoem
paspeuwieHo ygeaudums ¢ HvihewHux 7% oo 15%, coobwaem Qunam

C 17 urons Anbda-6aHK MOBBICKII CTABKU 10 KOMOMHHPOBaHHOMY «AJsb(a-Bxiamgy» ¢
nporpammoit ponrocpounbix coepexkenuit (I1JIC), y3namm «PBK WuBecTuimmny wu3
OOHOBJICHHBIX Tapu(oOB KpeAUTHOH opraHu3anuu. JJ0X0IHOCTh OblIa yBeIHMYEHA Ha
BCEX CpPOKax M Telepb OHa COCTABIISIET: HA TpU Mecsia — 25% roposeix (+1,5 m.a.);
Ha mecTh MecsiueB — 23% (+2,5 n.m.); Ha oaun rogq — 20% (+1,5 m.m.).

Tocyoapcmeennwiii 6ank «JOM.P®y» 3anycmun cneyuaivHulil 6K1a0 «/Joncoremuey
co cmaskou 25 %. OmKkpulmb e20 MO2ym MONbKO YUACMHUKU NPOCPAMMbL
odoneocpounvix coepedcenuti (I17C), npuuem 002060p 00adxiceH OblmMb MONLKO C
He20Cy0apCcmeenHbiM NeHCUOHHbIM oHnoom «Peneccanc Hakonnenusy, nepedaem
Llencus.Pro

Tocoyma comosum ko emopomy (ocnosnomy) umernuio nonpasku 6 HK P®, komopwie
Hanpasienvl Ha MOMUsUposanue pabomooameneii K OPpMUPOBAHUIO OOICOCPOYHBIX
coepedrcenuti ceoux pabomuukos. 110020mosneHnbvlli NpagumMenbCmeoM 3aKOHONPOEKM
paspewiaem pabomooamensim y4umvleams 8 COCmase pacxo008 Ha ONAaAmy mpyod
cbepezamenbHble 83HOCHL NO 002080PAM 00JI2OCPOUHBIX COepedceHull pabomHUKOS,
ABNAIOUWUXCA OOHOBPEMEHHO BKAAOYUKAMU U YUACMHUKAMU MAKux 002080pos. OO
amom cooouaem byx.1C

C [ utona Hekomopwvle poccusiHe HAYHYM NOAYYAMb NOGbLULEHHVIO neHculo. Tak,
Haobaexy ¢ 100% xk cmpaxoeoi neHcuu Ha3Hayam mem, Kmo 8 UOHe OMMemull C8oe
80-nemue. Ecau panvwe cymma cocmasnsina 8907 pyoneii, mo menepv oHa yOBOUMCS
u cocmasum 17 815 pybneii, nepedaem I azema.ru

LUuTatbl AHA

Aumon Cunyanos, Munucmp @unancos PD: "lo6ops o cecoOHAWHEM OHe: Mbl
coxpamsiem pabouue mecma, Mbl COXPAHeM YCMOUYUBYIO OUHAMUKY IKOHOMUYECKO2O
pazeumusi, 8bINOJHAEM 6Ce HAWU COYUATbHbIE 005A3amenbCcmed, 8 omaudue om mex
npobiem, Komopbvie Mbl GUOUM, [C KOMOPLIMU] CMAIKUBAIOMCS 8 Nepeyio ouepedb
3anaoHvle cmpamsvl. A CMAIKUBAIOMCs OHU C MeM, Ymo, 60-NepablX, CMAlU MeHee
KOHKYpeHmocnocoouvimu. Ilepecmanu nonyuame Oeuiesble  IHEP2OPeCypCybl U3
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Poccuu - ¢ oonoti cmoponul, a ¢ Opyeou cmopousi, nomepsanu pocCutiCKull pbiHOK, OH
He ManenbKull 01 esponeuckux cmpawn. [loomomy oocmamouno HeOanbHOBUOHAS.
NOAUMUKA NPUBENa K peyeccuu 8 psoe CmpaH, CHUNICEHUIO YPOBHS HCUSHU HACENeHUS,
U Mbl BUOUM, UMO OdNlbHeliuue NepcneKmugbl 04enb mymanHol y Hux"

Anamonuti Huxumun, denymam Mocobnoymwi: «Hanozoobnooicenue nencuil 6 Poccuu
6 0003pumom OyOywem manogeposmuo. Ilocghunancel no36onaI0M  COXPAHUMD
oeticmeyrowyro  mooenv.  OQuyuanvbhvlx  wazo8 K €€ USMEHEeHUr  Hem.
Hanoeoobnoocenus nencuu 6 Poccuu cevivac nem - smo nponucano 6 Hanocosom
KoOekce. Ymobvl esecmu Hanoe, nompeOyemcs usmeHums 3aKOH - MAKoe peuleHue
npunumaemcs Ha @edeparvhom yposwe. B 2025 200y om Munguna, ['ocoymsr u
npasumenbemea oPuyUaIbHble CooOUeHUs O SMOMY 80NPOCY OMCYMCMEYIOM )
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OIVIABJIEHHE

TEMBI JTHS evuveeeeeeneeceereeseeccssessssscsassssssssssssssssssssssssssssssssssssssssssssssssssssssssasssssssssnnssssss
TIMTATBI TH ceeeeiieeerennsssssssssssscecsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssanns 2
HOBOCTU HEHCHOHHOM OTPACII] ...eeeeeeeeeereneerenserensssenssssnsssnssssnses 13

HoBOCTH 0TPACTH HILM ....uuuuuerriiinnnnnricniicnnriecssssnnnrnccsssnssncssssssssnecssssssssessssnss 13

[lencus.Pro, 17.06.2025, Yruanu HaKONUTENbHYIO EHCHUIO, YTO JEJIaTh: NOJHAs UHCTPYKIUS
TUISE 2025 TOMA . eeeeeiiiieeeeeitee e e ettt e e ettt e e e ettt e e e et e e e esaaaeeeasasseaeaassaeeeassssseesasnssaaessnssseaesassseesannes 13
VY Bcex, kto paboran mo 2014 roma, ecTh HaAKOMUTEIbHAS YacTh IICHCHH.
HecmoTpss Ha TO, 4TO €e NaBHO 3aMOpO3WJIM, JIEHbI'M HUKyJa HE naenuch. Mx
MOXHO 3a0paTh 3a HECKOJBKO JIET JO0 NEeHCHHU H... M BOT TyT-TO mMOpOi
BBISICHSIETCSI, UTO JIEHBI'H pEalbHO KyAa-To aenuch. Okazamuch He B TOM (oHe,
KyJa Bbl MX MOJOXWJIM, a CYIIECTBEHHas 4acTh JAoxoja mnponana. [Ipocto u
MOHSITHO OOBSICHSIEM, YTO JCIaTh.

Post-repost, 17.06.2025, HII® yBenuuunu o6bembl Bolmiat neHcuit sxutesssm AHAO na 14%
.................................................................................................................................................. 16
B 2024 romy xurtenu Smano-HeHenkoro aBTOHOMHOTO OKpyTra IMOJYYWJIH OT
HErOCy/IapCTBEHHBIX TEHCHOHHBIX (oHAOB 6,9 wMipa pyOsneil MeHCHOHHBIX
BhITIAT — Ha 14% Oonble, yeM rojoM paHee. B pesynbTaTe peruoH BOIIEN B
YHCIIO JIUJAEPOB MO POCTY BHIILIAT. Takue JaHHBIE MPUBOAAT aHanuTtuku HIID
OBOJIOIMS HA OCHOBE aHainu3a cratucTuku banka Poccun mo BelmiaTam
HETroCy/IapCTBEHHBIX IEHCUOHHBIX (POHIOB.

Post-repost, 17.06.2025, Xautsl-MaHCHUICKIIT aBTOHOMHBIN OKPYT 3aHsUI IEPBOE MECTO MO
MPOHUKHOBEHUIO YCITYT HITMD L..ooiiiiiiiiiiiii et 16
B 2024 rony xutenu XaHTbl-MaHCUICKOTO aBTOHOMHOTO OKpYTa IOJIyYMJIU OT
HETrOCYJapCTBEHHBIX IEHCHUOHHBIX (oHmoB 14,1 miapa pyOsell NEHCHOHHBIX
BeiIaT — Ha 10% Oonbmie, yeM rTomoM paHee. Pernon 3aHsin omgHO U3
JUIUPYIOMIUX MECT MO 00beMy BBIIIAT cpeau cyobekToB PO u nepBoe mecTo mo
npoHukHOBeHHt0 yciyr HII®. Takume npanueie npuBoasaT aHamutukun HITD
OBONIONMS Ha OCHOBE aHanu3a craTUCTHKM banka Poccum no Bblutatam
HEroCy/1IapCTBEHHbIX IEHCUOHHBIX (DOHIOB.

®unawm, 17.06.2025, BozmoxHo B nepcnektue HII® MoryT ctaTh aKTUBHBIMU yYaCTHUKAMU

TP O ettt ettt e b e h et et e e e at e e bt e eabe et e e eabe e bt e enaeebeesaaeens 17
bank Poccum omyOnukoBas MpoOeKT yKa3zaHUS O pacCHIMPEHUM WHBECTHULIMOHHBIX
BO3MOXKHOCTEH HETrOCyAapCTBEHHBIX IEHCHOHHBIX (oHmoB. Ilpemmaraercs
OTMEHUTH Psii orpannueHuii Juist HI1® o uHBECTUIMSAM B IIEHHBIE OyMaruy.

PUA ®dunmapker, 17.06.2025, [Ib PO npennoxun cMAr4uTh TpeOOBAHUS K COCTABY
noptdeneit meHCHOHHBIX PE3EPBOB HITD € 2027 T...eovvieiiiiiiiiieeieeiece et 18
bank Poccuu moaroToBui mpoekT yKazaHus, KOTOPBIA HalpaBlieH Ha pacIlupeHue
BO3MOXXHOCTEl ~ HEroCyJapCTBEHHbIX IEHCHOHHbIX QougoB (HII®) 1o

WHBECTUPOBAHUIO CPEJICTB IEHCHOHHBIX PE3EPBOB.
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IIporpaMmMa J0JTOCPOYHBIX COCPEAKECHMH «oeeerereeersrecssarecssnncssancssanessssasasscsosness 19

PBK HuBectumum, 17.06.2025, Anbda-6aHk OBBICHII CTaBKH 110 KomOuHUpoBanHOMY ¢ [T1C
BEITAITY JIO 25%0 weeeiutteeeiteeeite ettt ettt ettt ettt e e ettt ettt e at e e bt e e bt e e bbe e st e e st b e e nabeeenaree 19
Psn xpynHeimmx OaHKOB mpeijiaraioT KiueHTaM komOuHHpoBaHHble ¢ [1C
BKJIQJIBI C BO3MOXKHOCTBIO 3a()UKCHPOBATH BBICOKHE IPOLICHTHBIE CTAaBKH Ha

JETO3UTE U MONYyYUTh COPUHAHCHPOBAHKE OT FOCYAapCTBA

TACC, 18.06.2025, I'l o6cyauT ocBOOOXI€HHE OT aIMUHUCTPATUBHON OTBETCTBEHHOCTH 10
COTTTAILICHIEO ... eentteeuteentteeateesute et e euteeateesaeeeabeesateaateeebteeabeeebeeeabeenabeeabeeebbeeabeeshbeenbeenbeeenbeenaneens 21
['ocnyma Ha mIeHapHOM 3acelaHuU PAaCCMOTPUT 3aKOHOMPOEKTHI O BO3MOKHOCTH
OCBOOOKIEHUSI OT aAMHHHCTPATUBHOW OTBETCTBEHHOCTH TIPU 3aKIIOYCHHUH
CIEIUAILHOTO COTTIAIICHUsST W O 3aBEPEHHUM 3aBEIIaHU JOOPOBOJIBLICB Y
KOMaHJIMpa 4acTh. Takke B MOBECTKE - MTOKyMeHT 00 ocBoOoxmenun ot HIC
YCIYr MO pacuery CTUMYJIHUPYIOUIUX B3HOCOB IO JOTOBOPaM JOJTOCPOYHBIX
CcOEpeKEeHHI, KOTOpPBhIE OKas3biBaeT HaImoHAIBHBIA paCcYETHBIM JETIO3UTApUA
(HP 1) HerocynapcTBeHHBIM neHCHOHHBIM (oHmaM (HIID).
[lencus.Pro, 17.06.2025, « IOM.P®» Hauan npeanarats BKJIaJ A1 YYaCTHUKOB IIPOTrpaMMBbl
JOJITOCPOYHBIX COCPEIKEHUI 17.00.25, . ettt et erre e svee e eaee e 21
I'ocynapcrBennbii  O6ank  «JJOM.P®»  3anyctun  coelUadbHBIM  BKJaj]
«lonronerne» co craBkoil 25 %. OTKpBITH €ro MOTYT TOJBKO YYaCTHUKH
nporpaMMel oirocpounsix coepexenuit (I11C), mpudyem noroBop M0OJDKEH OBITH
TOJIKO C HETOCYJapCTBEHHBIM MEHCUOHHBIM (hoHI0M «PeHneccanc HakomneHusy.
Frank Media, 17.06.2025, Jonarocpounas craructuka: B urorax I1JIC 3a 2024 rox yunu
(001117211 (ST TP 22
Frank Media mnblTanuce pa3o0parbesi, CKOJBKO JEHEr HErocyIapCTBEHHBIE
MEHCUOHHBbIE (OHIBI TMPUBJICKIU IO MpOrpaMMe JO0ITOCPOYHBIX COepeKeHUt
(ITC) B 2024 roxy. OTBET OKa3ayics HE TAKUM OYEBUIHBIM

PUAMO, 17.06.2025, [lenbru 1o 3amuToii: Kak paboTaeT cTpaxoBanue HakoruieHuit B HI1D

WHTEepec poccHsH K JOATOCPOYHBIM COSPEKEHUSIM 3aMETHO BBIPOC 32 MOCIIETHUI
roJ — BO MHOTOM OJjarojapst 3ammycKy MporpaMMbl JOJITOCPOUYHBIX cOepeKeHni
(ITIC). ITo nanapiM Munduna, Ha 1 anpens 2025 roga B [1JIC yxe BcTymmmu
Oosee 4 MUIIJTMOHOB YEJIOBEK, HANIPaBUB Ha CBOM cyeTa mouTd 300 Muumapaos
pyOsieii. I'nmaBHyr0 posb B O3TOM IPOLECCE HWIPAIOT HETOCYAApCTBEHHBIE
neHcuoHHble Qouabl (HIID), uepe3 koropele rpaxaaHe MOITy4arOT JOCTYN K
HOBOM cucteme HakorieHui. O TOM, KaKk yCTpO€Ha CUCTEMa 3alllUThl HAKOIJIEHUM
U 4TO NMPOUCXOAMT B Ciydae HempeIBUAEHHbIX cutyauui, PUAMO pacckaszan
JTupekTop 1o npaBoBbM npoektam CoepHIID Kupumn CaBun.

byx.1C, 17.06.2025, PaboTonarensiM npeoCcTaBsT HaJOrOBbIE JILIOTHI 32 YYacTHE B
porpaMMe J0ITOCPOUHBIX COCPEKEHUN CBOUX PAOOTHHUKOB. .....ccuveerreeureeteerureeieenieeenseesaens 26
l'ocnyma roTtoBUT KO BTOpoMYy (OCHOBHOMY) 4YTeHHIO mompaBku B HK PO,
KOTOpbIE HampaBJeHbl Ha MOTHUBUpPOBaHHME paboTomarenel K (HOpMUPOBAHHIO

JOJTOCPOYHBIX cOEpEKEHUN CBOUX paOOTHUKOB.
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Tomckas unrepHer razera, 17.06.2025, ToMmckue yueHble HCCIEYIOT U3MEHEHUS
cOeperaTebHOrO MOBEACHUS POCCHUSH B YCHOBUAX KPUBUCA ....vvenvrenrienrieirenieeienerenueeneenenaeenne 27
Kak coobmraer mpecc-ciy6a Tomckoro nonurexa, yuensle buznec-mkonsr TITY
UCCIEAYIOT TO, KaK OTCYTCTBHE COLMAIbHBIX YCTAaHOBOK BIIMAET Ha
dbopMUpOBaHKE JOATOCPOYHOTO COEPEraTeILHOTO MOBEACHHUS.

Ru24.net, 17.06.2025, Ynpasnsrouwmii BTb B [Ipuamypse Mpuna Mansix pacckasaia, Kak
paboTaeT mporpaMmMa JOJITOCPOTHBIX COCPEIKECHUM .....vvrrrrreerrreearreenrreenreeensseeessreessseeesssenens 27
[Toutn ThICAYa amMypuyaH BCTyHHWJIa B IPOrpaMMy JOJTOCPOYHBIX COEpexKEeHHM
(ITAC) uepe3 oducet BTH 3a mepBeie maTh MecsneB roga. Uem mporpamma
MHTEpECHA JJIsl pa3HbIX BO3pacTOB M KaK BBIOpaTh, C KEM 3aKJIIOYaTh JOrOBOP,
pacckazana ynpasisitomuii BT B AMypckoit o6nactu Upuna Manbix.

Byx.1C, 17.06.2025, ®HC BBena HOBbIE ()OPMBI JOKYMEHTOB IS OTYUYESHHS HAJIOTOBBIX
BBIYCTOB HA JIOJITOCPOUHBIC COCPEIKCHII ..eenvvrrenrreennrreensreeennseeessseeassseeassseesssseessssesssssessssesensnes 28
YOHC mno VYabsHOBckOM obOmactu mnpeaymnpenwno rpaxaad, uro ©OHC
paspaboTana pekoMeHayeMyto (GopMmy U ¢opmar 3asBICHHUS O BblJauye CIPaBKU
HAJIOTOBOTO OpraHa O COOJIOJACHWM YCIIOBHSI O KOJIMYECTBE JOTOBOPOB

JIOJITOCPOYHBIX COEPEIKEHUI.

HoBocTn Pa3BUTHA CUCTEMBbI 00513aTeJILHOI0 MEeHCHOHHOI0 CTpaxoBaHusl U
CTPAXOBOM IEHCH M. cuuuueeeeeessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssasssssssssasse 20
TACC, 18.06.2025, denytar I'Jl YaruuHz paccka3ai, Kak BOGHHbIM IEHCHOHEpaM 0(OpMHTh
BTOPYEO TICHCHEO. ... veeeutteesuueeesusueennseeessseesnsseesnsseesnsseesnsseesssesasssesenssessnssesensseessssessnssessnssesssseesnnses 29
Unen xomutera ['ocmymsl mo Oromxery u Hanoram Hukwurta Yammms (dpakums
"Enunas Poccusa") paspsacuuin B 6ecesie ¢ TACC nopsiiok mostydeHus: CTpaxoBoOi
MIEHCUM [0 CTApOCTU JJIsi BOECHHBIX NEHCHOHEPOB, MPOJOJIKAIOUIUX TPYIOBYIO
JeSITELHOCTD MOCTIE YBOJIBHEHHUS CO CITYKOBI.

T'azeTta.Ru, 17.06.2025, PoccusHam HamOMHWIIM O TTIOBBIIIECHUM TIEHCHI B HUIOJIE ................... 29
C 1 uronst HEKOTOPBIE POCCUSHE HAYHYT MOJIy4aTh MOBBIIMIEHHYIO MEeHCHIo. Tak,
Haz6aBKy B 100% K cTpaxoBOii MEHCUH Ha3HAyaT TeM, KTO B UIOHE OTMETHII CBOE
80-nmerne. Ecnmm panbme cymma coctaBimsia 8907 pyOneit, To Temepp OHa
yABOUTCS U cocTaBuT 17 815 pyOueii.

Life.Ru, 17.06.2025, B Poccuu onieHWIM BEpOSTHOCTH BBEJCHUS HAJIOTA HA MEHCHUH ............ 30

B Poccun manoBeposTHO BBEIyT HAJIOTH Ha MEHCHIO B Ommkaiimem Oynymem. O6
ATOM 3asBUII AenyTaT MocoOnaymel AHaTonuii HUkutus.

PUA Tsou HoBocTH, 17.06.2025, B 2025 roxy poccusiHe HE CMOTYT BBIWTH Ha MEHCHUIO I10
BOBPACTY .euvveeutteenurteesutteestteesusteeausteesuseeaaaseesaseeeeasteesasaeeanbeeeaaseeeasseeaasbeeanbaeeeabbeesabbeesabbeenabeeenanee 31
B Poccun BeTynaroT B cuily HOBBIE MpaBWIa BBIXOAA Ha MEHCHIO MO BO3PACTY.
Myxuunsl, poausmuecs B 1961 roay, cmoryt odopMuTh mnencuio B 63 roja,
HaunHas ¢ 2024 roga. XKenuuuel 1966 roga poxkaeHus: mojaydaT Takoe MpaBo B

58 1eT B TOM ke Tofy.

Bceem!py, 17.06.2025, MarepuanpHas noaepKKa rpaxaaH cTapiie 80 JIET ......cocveevveeenvennnee. 32

Korz[a rpakIaHuHY HCIIOJIHACTCA 80 JICT, €My aBTOMATHYCCKU HA3HAYAKOTCSA OBC
JOITIOJIHUTCIJIbHBIC BHIIIJIATHI K IICHCHH.
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Bceem!py, 17.06.2025, Kak noBausATh Ha pa3Mep HA3HAYAEMOM MEHCHH .....ccouvveeruvreerreeennreens 33
B mepcnexktuBe Coumanbubii ¢orn Poccum (CDP) cTpemurcs K MOTHOM
ABTOMATH3aIMM IPOIECCa HA3HAUYEHUS NEHCHUH, ONMUPAsACh HCKIIOUUTENHFHO Ha
JTaHHbIE MHIUBHUYaJIbHBIX JIMLEBBIX CUETOB rpaxaaH. OHAKO Ha TEKyIIEM dTare
NPEJOCTaBIEHUE JOMOJIHUTENBHBIX JOKYMEHTOB Bce emé Heobxoaumo. Yem
nojHee OyJleT ITOT MaKeT, TEM Ha OOJIBIINK pa3Mep MEHCUU MOXKET PaCCUUTHIBATh
rpaxganuH. Oco0oe BHHMAaHUE CTOUT YJAEIUTh TPEM THIIAM JOKYMEHTOB,
CHOCOOHBIM YBEIMUUTh pa3Mep NEHCUOHHBIX BBIILIAT.

[TapnamenTtckas razera, 07.06.2025, @enepanbubiii 3akoH Ne 135-D3 ot 07.06.2025........... 34

«O BHeceHMum wu3MeHeHMM B cratbu 6 u 7 ®denepasbHOro 3akoHa «O
roCy/IapCTBEHHOM TEHCHOHHOM o0ecrnieueHuun B Poccuiickoit ®epeparumn» u
crarbio 29 denepanpHoro 3akoHa «O cratyce ceHatopa Poccuiickoit denepanyun
u craryce nenyrtata locymapcrBenHoir [lymer ®enepansnoro CoOpanus
Poccuiickoit deneparum»

Hape-rpag TB, 17.06.2025, Upuna PonarHa ynpekHyJia CaMUX CTAPUKOB B UX MaJIEHbKUX
neHcusX. Buka LIBIraHOBA OTBETHIIA CIIOITHA ........ccceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeaeaeaens 35
Wpuna Ponnuna, coBeTckas (GUTypUCTKA, TPEXKpPATHAST OJTUMIIHIICKAs YEMITMOHKA

u genytat ['ocayMbl, yIpekHyja caMUX CTapukoB u3 Poccuu B MX MaleHbKHUX
neHcusax. [lo e€ MHeHUI0, aMepHKaHUbl UMEIOT BO3MOYKHOCTh CaMOCTOSITEIBHO
YIpaBiIsATh CBOMMHU TICHCHMOHHBIMM HAKOIUICHUSMH, B TO Bpemsi kak B Poccum
rpakJlaHe He BOBIICYCHBI B Mpoliecc (GOpMUPOBaHUS CBOMX NeHcHid. [lemyrarty
crojHa oTBeTHIA neBuia Buka L{piranosa.

PerHOHATBHBIC CIMI .. .ucoeeeeereenernnnceeeenccreencssesecssesecsssssesssssssssssssssssssssssssasssss 30

An®-Tromens, 17.06.2025, Ilencuu B TroMeHcKOH 007aCTH MPEBBICUIN CPEAHEPOCCUNCKUIM
YVPOBEHD. .. uuteeeutteetaiteeetteesatteesatteeaasteeeastee ettt eeabeeeeabeeesabe e e st e e e bbe e e bt e e ebt e e e bt e e ebbeeeabeeeeabeeeeabeeena 36
Cpennuii pasmep cTpaxoBoil meHcun B TromeHckoi obmactu B 2025 romy
coctaBmi 24,5 Teicsun pyOIsel, 4TO 3aMETHO BBIIIE OOIIEPOCCHICKOTO YPOBHS -

21 TeICSI9a pyOneii. OO H3TOM COOONIMIM B PETHOHATBLHOM  OTIACICHHUH
CoumansHoro ¢onna Poccun.

Au®d-Komu, 17.06.2025, Boennsim nencuonepam B Komu pacckaszanu, KTO UMEET MpaBo Ha
BTOPYEO TICHCHED ... .eeeeuutrteeesureeeeasnneeeessnnsseeesssseeessnsssaeesssssseesssnsseeessnssseesssnssseessnnsseeessnssseeesnnssees 36

B CO®P pacckazamu, kak 0opopMUTH TOKYMEHTHI. 3709 MEHCHOHEPOB CHIIOBBIX
ctpyktyp B Komu momyuator BTOpyro meHcuro mo JmHuu COP, coobummm B
BEZOMCTBE.

MK B HAO, 17.06.2025, bonee 2 700 xxureneit [Tomopbst 1 HAO nony4aroT NOBBIIIEHHY IO

3a IMTENBHBIA CTaxX pPabOThI B CEIBLCKOM XO3SMCTBE HEpabOTaIOIMNUM
MIEHCUOHEpaM, KOTOpPbIE IPOKUBAIOT B CEIbCKOW MECTHOCTH, HA3HAYAETCSI TIEHCUS
B noBblieHHOM pa3mepe. Otaenenne COP no Apxanrensckoit oosnactu u HAO
odopmmiio HaaOaBKy 2 730 xKuTesIM peruoHa.
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MK B Jlunenke, 17.06.2025, Jluneukuit COP 00bsicHII, Kakue KaTETOPUH METUKOB MOTYT
JTIOCPOYHO BBIATH HA TICHCHEO ... .eeeuvveeenereeaereensreesnsneesseeessseessssesessseesnsseessssessnsseessssesssseesssseesnns 38

Bpauu u MegUIUHCKHI IEpCOHAT UMEIOT IIPaBO BBIMTH HA 3aCIIy’KEHHBIA OTIBIX
paHbIllE YCTAHOBJICHHBIX CpoKoB. O TOM, /U1 KAKUX CHELUAINUCTOB
IIPElyCMOTPEHA JlaHHAs BO3MOXKHOCTb, pacckasanu B oTiaeneHuH ColuaabHOTro
¢donaa Poccun mo Jlunerkoit obmacTy.

HOBOCTHU MAKPOIKOHOMUKHM ..........coocnueriinnnrnissnneccssnnnccssnnencssnseecsess 39

Benomoctu, 17.06.2025, Anexkcanap HoBak: «OcHOBHBIE (paKTOPBI pa3BUTHUS] SKOHOMUKHU
HAXOJIATCS BHYTPHU HAIIEH CTPAHBD) ...vveeeveeeereeeiieeaereesseeenseeessseesnsseesssseessssessnssessnssesssseesnnses 39

Jlo rmaBHOTO JenoBOro coObITHS Tojga — IleTepOyprckoro MexITyHapOIHOTO
sKoHOMHUYEeCKOTO dopyma — 2025 — ocTanuMcCh CUYMTAHHBIE THU. B crnernuanbHOM
npoekte «[mobampHOE paszBUTHE: OT KpU3WCA K SKOHOMHKE MapTHEPCTBA»
«Benomoctu» BMecTe ¢ BEAYHIMMH POCCUICKUMHU U MHPOBBIMH 3KOHOMHUCTaMH,
PYKOBOIUTENSIMH OM3HECA W TOCYAApCTBEHHOTO YIPABICHUS OOCYXIAIOT
BO3MOXKHBIE BEKTOPHI TJI00aIbHOIO M OTpaAcieBoro pa3BuTHs. B mpenasepun
dbopyma Ha Bompochl «BemomocTeil» OTBETHWJI 3aMECTHTENh MpeacenaTels
npaBuTenbcTBa  Anekcanap HoBak, KypupylomUid pa3BUTHE POCCUUCKOI
SKOHOMUKHM. OH pacckasal O CTUMyJaxX M JpaiiBepax [Ulsl pblHKa Kamuraiga B
Poccun, nmocneactBusix ToproBeix Tapudos CIIA u BIUSHUM T€OMOJIMTHUECKOM
HaNpsHKEHHOCTU Ha HE(PTSIHBIC LIEHBI.

Benomoctu, 18.06.2025, HoBak 0TMeTHII TPEH]] Ha yCUJICHUE II100aTbHOT0 MPOTEKIIMOHU3MA

JluHamuKa pocTa MUPOBOH SKOHOMHKHU OyJIeT 3aBHUCETh OT HOBBIX BBI3OBOB M
yIpo3, OKa3bIBAIOIINX BIUSHUE HA TOPrOBbIE TOTOKH, pacckaszan "Begomoctam" B
npeaasepun [IMO®da Bune-npembep Anekcanap Hosak. B uucne Ttakux
dakTopoB - (parMeHTanus MHUPOBBIX PBHIHKOB: B 3TOM TPOIECCE TOPTOBIIS,
WHBECTHUINH, OOMEH YCIyraMu U TEXHOJIOTHSIMH TIOJYHHSIOTCS JIOTHKE "cBoe" W
"gyyxoe". B pe3yinbrare CoKpamlaercss HWHBECTHIMOHHAs aKTHUBHOCTb U
0J1arocoCTOSIHUE MUPOBOTO HACEJICHHUS, TTOTIEPKHYJI OH.

NzBecTrst, 18.06.2025, JIATD DOPYM ...veeviieiieiieeiieeiieeieeeieeereeeeeeeseessreesseessseeseessseenseessseensens 49

CyMMa KOHTPaKTOB, 3aKkiatoueHHbIX Ha [IMO®d-2025, moxer cocTaBuTh 7,5 TpiH
pyOreii, ouenmiu ompomieHHsle "M3BectusiMu" skcnepthl. OTa cymma Ha 20%
BbIle, 4YeM ToaoM paHee. OCHOBHBIE CIEIKH, KaK OXHIAeTCs, OyayT
CIocoOCTBOBATh PAa3BUTHUIO POCCUHMCKOTO HKCIIOPTAa B HOBBIX HANpPAaBICHUSX U
JIPYTUX MEXyHApPOIHBIX MPOeKTOB. DOpyM OTKpbIBaeTCs 18 HIOHS, B 3TOM IOy
€ro IJIAaHUPYIOT MoceTUTh cBhIme 20 ThIC. mpenctaBuTenei 6onee 140 rocynapcts
MHpa, IMOYETHBIA CTATYC CTpPaHbI-rOCTs mHomyuyun baxpeinH. ['nmaBHas Tema -
"OOmue IEeHHOCTH - OCHOBAa pocTa B MHOTOMOJIIpHOM Mupe". OCHOBHBIMU
oTnuuusiMi  opymMa B OTOM TOJIy CTaHYT YCWJICHHE MEXIYHAPOIHOTO
B3aMMOJICHCTBUS U OoJjiee aKTUBHAS MHBECTHUIIMOHHAS MOJUTHKA KaK PErHOHOB,
TaK M OTACJIbHBIX KOMIIAHUN, YBEPEHBI SKCIIEPTHI.
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Benomoctu, 17.06.2025, «JInuaupyrotr Musenuans»: BTh coctaBuil nokoneH4ecKuit
TTOPTPET CAMOBAHSITBIX ...eeuvvreeureeeureeensreeessseeansseesnsseesseeessseeessseesnsseessssessnssesssseesssseessssessssees

BTb mpeacraBun NOKOJIEHYECKUH IOPTPET CaMO3aHATHIX, IIPOAHAIU3UPOBAB
JAHHBIE CPEIU CBOUX KIMEHTOB. AHAIMTHUKH HCIOJb30BaJM OOIIEHPUHSTHIE B
Poccun ycrnoBHBIE TpaHUIBI TOKOJNEHWH [UIsl aHaiu3a OOIMUX TEHICHIIHM,
orMmeuaeTcsi B cooOmieHuu Oanka. COIacHO HCCIEI0BAaHUIO, OCHOBHBIM
JpaiiBepoM pOCTa CaMO3aHATOCTH CTAJId MHJUIEHUAJbl (MOKOJeHuEe Y) - JIIOJH,
poausiuecs B nepuod ¢ 1981 r. mo 1996 r. boabIIMHCTBO M3 HUX - MY>KUUHBI.
[Tpu sTom B 2025 1. K 3TOMY hopmary pabOThl HAYAIM AKTUBHO MPUCOEAUHSATHCS
npeacraButenu nokosieHus Alpha (pomuBmmecs B 2011-2024 rr.). PesynbTaTh
uccrefoBaHus  ObulM  mpexacTaBieHbl 17 wmioHs, HakanyHe ~— XXVIII
[TerepOyprckoro MexayHapoaHOTo SKoHOMUYeckoro (popyma (IIMOD-2025).

Benomocth, 18.06.2025, B Poccun nmosiBuiicst tHBECT(HOH ] HA MAHUHT KPUIITOBATIOTHI

Kom

Kom

PBK

-

Kommanust "CuiioBele  cuUCTeMBI"  3amycTwina Uis  KBAJIM(UIIMPOBAHHBIX
WHBECTOPOB 3aKpPHIThIA MaeBol wWHBeCTHUUHOHHBIH (oun (3[IUD) "Dunam -
kpunto3aoa 1.0" mox ynpasinenuem YK "®unam MeHEIKMEHT", paccKazaiid ee
npezncrasuteny "BenomoctaM". DTo nepBbiii HA pOCCUIICKOM PBHIHKE HHBECT(HOH],
00eCTICYeHHBI TMPOMBINUICHHBIMA aKTUBAaMHU B cepe MOOBIYH KPHUIITOBATIOT C
UCIIOJIb30BaHUEM I'e€HEpalUU 3JIEKTPOIHEPTUHU U3 IPUPOTHOIO Ta3a.

MepcaHTbh, 17.06.2025, BBII BKIIOUMIT PEKUM CTAOUITUBAINH .....cnvveeneeenereenreannreaneeans

ITo pe3ynbraram msatu mecstieB 2025 roga aHATUTHKA (PUKCHPYIOT CTAOMITH3AIUIO
BHYTPUTOJJOBOW JMHAMUKH POCTa POCCUNCKON SKOHOMHMKH Ha (POHE OTCYTCTBHUS
npu3HakoB Onu3koi pereccun. [lo HoBoit onenke MHIT PAH, BBII PO B sTom
roJly MOXKET yBeIUYUThCs Ha 2,1%.

MepCaHTb, 18.06.2025, COBMECTHBIC LICTIH ....uvvveerereeeereeeereeeereeasreesseessseeessseesnseenns

JlocTnkeHre HalMOHAJIBHBIX L€N€W pa3BUTUSA, CBSA3AHHBIX C PAa3BUTHEM
YEJI0BEYECKOr0 MOTEHIMAIIA, YIyYIICHUEM OKPYIKAIOIEH Cpelbl U YKPEIUICHUEM
TEXHOJIOTHYECKOI0 JIMAEPCTBA,— OJHA W3 3aJay, CTOSLIUX IEpe] POCCUHUCKOMN
SKOHOMHUKOW K 2036 romy. AKTMBHOE Y4YacTHE B peaju3alldd HaIIIPOEKTOB
CeroHs MpHUHUMAeT M OW3HEC, KOTOpBIA, pemias M COOCTBEHHBIE 3aJauu,
CHOCOOCTBYET Pa3BUTHIO PErMOHOB, CO3JaHMIO MHQPACTPYKTYphl U MOATOTOBKE
KBAJTM(HUIUPOBAHHBIX KaJIPOB.

18.06.2025, «3a BO3BpaT UM MPHUIETCS MIATUTD OOIBIIIEM ....evvenveenrerirenveeeerirenieennens
3ammuHucTpa (unaHcoB IBan YebGeckoB pacckazan PBK o mnpaBmiax
BO3BpAlllCHUsT MHOCTPAHHOTO OW3HECa, HOBBIX TapaHTUAX J/JIs UHBECTOPOB H
BKJIAJYMKOB, a TAK)KE O KOHLIETILIUN CEMENHOTO NHBECTULIMOHHOIO NHCTPYMEHTA -
OH INpPEBPATUTCS B "NETCKUM".

CAMOPErNYNWMPYEMAR ORPTAHMWM3ALMA
HAUMOHANBHAR ACCOUMALUWMRA
HEFrOCYAAPCTBEHHGLB X
NEHCHMOHHB X @oHAoOB
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B Poccun 3anmyctaT cnenualibHble WHIUBUIYalIbHbIE WHBECTHIIMOHHBIE CUETa
(MUC) nns neteit: poauTe CMOTYT OTKPBITh UX JI0 COBEPIICHHOJICTHUS PEeOCHKA
M TOJYYWTHh 32 3TO HAJOTOBBIM BBIYET, BbIACHWIM «M3BecTus». YmpasiieHHE
CpelICTBaMU Ha TaKUX CYeTax IUIAHUPYETCS JOBEpPUTh MNpodhecCHOHATbHBIM
WHBECTKOMIAaHMAM, pacckazan «W3Bectusim» 3ammuHuCcTpa (unancoB HBan
YebeckoB. HM3MmeneHuss mnpopabaThIBalOT B paMKax KOHIEMIUA CEMEWHBIX
WHBECTHIINHI, KOTOPbIE NPE3UACHT MOPYUYMI 3allyCTUTh B KOHILIE IPOILUIOTO Toja -
OHHM Takxke OyayT obcyxknatecs Ha [IMO®-2025, kotopsiii ctaptyer 18 uioHs.
Kak craner paboTarp MeXaHM3M M KOMY OH MOT Obl OBITh HMHTEpECEH - B
Marepuane «M3BecTuiny.

PUA Hosoctu, 18.06.2025, IIMD®-2025 craptyet B CaHKT-IIeTepOYpPre ....ccvvveeevveeeerennnee. 66

[TeTepOyprekuit MesxayHApOAHBINH SKoHOMUYeckuit hopym (IIMOD) mpoiixer 18-
21 uroHs1, B 3TOM rofly riaBHasi TeMa ¢opyma - "OO1re eHHOCTH - OCHOBa pocTa
B MHOTOIOJISIPHOM MHpe" .

PUA Hosoctu, 17.06.2025, YmakoB: Ha [IMO® npueayT noautuku u3 nopsiaka S0 ctpan

[Tonutnueckue nearenu u3 nopsiaka S0 ctpan mupa, B Tom uucie MugoHesuw,
IOAP, KHP, HUpaka, Bwrernama, Jlaoca, mpuenyt Ha [IMDO® B sTOM TOmY,
coo01mua moMoIHuK npesuaeHta PO KOpuit Yiakos.

PUA Hosoctu, 17.06.2025, ITytun Ha noasx [IMO® nobecenyer ¢ rnaBoit HoBoro 6anka
Pa3BHTHS POYCCEDP - VIITAKOB .....cuvieiiiiiieiieciiecie ettt ettt e e e 68
ITpesunent Poccum Bnagumup Ilytun B cpeny, 18 wuronsa, Ha momsx [IMO®
nobecenyer ¢ mpesunmeHToMm Hoporo Oanka pasutus Junmoit Poyccedd,

COOOLIIIT TOMOILTHHK poccuiickoro muaepa FOpuit Yiakos.

TACC, 17.06.2025, CunyanoB yBepeH, uro [IMO®-2025 npogoKuT TpaIuluio 3aKII0USHHS
XOPOIIUX MHBECTCOTTIAIICHIM ...eeeuevvreeeeerieeeenirteeesseseeeeassseeessssnseeessssseesssssseeessssseesssnsseessnnns 69
Munnctp ¢unancoB Poccum AHTOH CuHilyaHOB — yBEpeH, YTO HBIHEIIHUH
[leTtepOyprckuit  MEXAYHApOIHBIM  SKOHOMHUYECKHH  (OpyM  MPOJOIIKHUT
TPaAULMIO, KOTJa IO €r0 HTOTraM 3aKJIIOYATCS XOpOIIME HHBECTULIHOHHBIE
COIJIallICHUSI.

TACC, 17.06.2025, Poccus coxpaHsieT yCTOWYUBYIO IMHAMUKY S3KOHOMUYECKOTO Pa3BUTHUA -

Poccust coxpaHsieT yCTOHYMBYIO AMHAMHUKY  SKOHOMHYECKOTO pa3BUTHUS, B
OTIIMYME OT 3amafHbIX CTpaH, KOTOPbIE CTAJIKHWBAIOTCA C  Pa3HOrO poja
npobiaemamu. O6 3ToM 3asBHII MUHUCTP (uHaHCOB Poccun AnTOH CHilyaHOB B
KOMMEHTapuHu Tenekanany "Poccus-1".

PUA Hosocth, 18.06.2025, KimroueBas ctaBka L{b P® na konen roga cocraBut 17,5-18% -
POKCIIEPT P A ottt e et e et e et e s bt e e snateesabteesabeeesnbaeenaneeas 70
KnroueByro craBky banka Poccuum B 3TOM rogy MOXKET KAaTh €II€ OJIHO
CHIDKEHHE Ha | TPOIEHTHBIN MyHKT B HIOJIE, CICAYIONINE €€ TIOHKECHUS OyIyT
MEHBIIIMMH IIIaraMH, U B UTOTe B Jiekabpe OHa MOKET OKa3aThcsi Ha ypoBHE 17,5-

18% romoBeIx, coobmmna B uHTepBhi0 PUA HoBoctn B mpemnsepuu [IMOD
TeHJIUPEKTOP PEUTUHIOBOTO areHTcTBa "Okcnept PA" Mapuna Uekyposa.

10
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PUA Hosoctu, 18.06.2025, Py6nb ociiaGHET 1eTOM, a CpeAHMIA Kypc 3a roJl cocTaBUT 93-94
PyO 32 TOTTAP - "IKCIIEPT PA" ..ottt e 70
Jlerom Kxypc py6as 6yzaer 6osee cinaObiM, a CpeTHHIA KypC 3a TO/ COCTaBUT OKOJIO
93-94 pyOneit 3a momap, pacckaszana B untepsbio PUA HoBoctu B mpennsepun
I[IMO® rennupekTop peWTuHroBoro arenrcrsa "Okcrnepr PA" Mapuna

UYekypona.

PUA Hogoctu, 18.06.2025, "Okcniept PA" npornosupyet poct BBII Poccuu B 2025 rony B

Poccuiickas 5KOHOMHMKA 1O MTOraMm roja BeIpacTeT Ha 1,4%, mpu 3TOM PHUCKOB
crardsauy HeT, pacckazayia B uHTepBbio PUA HoBoctu B npenasepun [IMOD
TeHJIUPEKTOP PEUTUHIOBOTO areHTcTBa "Okcnept PA" Mapuna Uekyposa.

Finance.rambler, 17.06.2025, DxcnepT yka3ai Ha BO3MOXHOCTb COKpAIIIEHUS J1€JT0BOM
AKTUBHOCTH B POCCHY ....coviiiiiiiiiiiii e 71

JlemoBast akTHBHOCTb B CJIOKMBIIMXCSA B POCCHH yCITOBHSIX MOKET COKpAIIaThCs, B
pe3ynbTare 4ero MOXKHO TOBOPUTH 00 OXJIaXKACHUH SKOHOMUKH. OO0 3Tom 17
WIOHS 3asiBUJI DKCIIEPT HOBOCTHOTO arperatopa CMU2, kanauaaT 5JKOHOMHYECKUX
HayK, JONEHT KadeApbl YIpaBICHUS WHHOBAIMOHHON ¥ TMPOMBIIUICHHOM
nosmtukoit POY um. I'.B. [InexanoBa Makcum MakcuMoB, KOMMEHTHUPYS CIIOBa
BUlle-TIpeMbepa Anekcanapa HoBaka o Tom, 4TO TiaBHBIE (DaKTOPHI Pa3BUTUS
SKOHOMMKH Haxoaarcsi BHyTpu Poccun.

PUA Hogoctu, 17.06.2025, Komurer CoBhena nmoaepxan nu3MeHeHus B 0roket PO Ha
202 T et e e e e e e et ——e e e et ——ee e et ———eeeta——aeeta——aeen———aat———aan————ae 72
bromxetnsiii komuteT CoBdena moaaepkai 3aKk0H 0 KOPPEKTUPOBKE TTapaMeTPOB
¢benepanbHoro Oromxera PO Ha 2025 rox, npexycMaTpuBaONIUi POCT pacxo10B

Ha 829 MUUIMapI0B pyOIIeH.

Forbes.ru, 17.06.2025, «OcTtaercs cTpairHo MeperpeTbiMy: 9TO IPOUCXOIUT C PHIHKOM TPyaa
B POCCHE ..ot e 73
B nagane 2025 roga B Poccum nosBUIMCH NMPU3HAKKU OXJIAXKIEHUS PbIHKA TPyZa,
OJTHOTO M3 OCHOBHBIX MPOMH(IAIMOHHBIX (pakTopoB. [lo cioBaM ONMPOIIEHHBIX
Forbes 5KOHOMHUCTOB, TpolecC TMOCTENEHHOrO CHaja HamnpsHKeHHOCTH B
KPaTKOCPOYHON  MEpPCHEKTUBE MNPOAODKUTCA, OJHAKO B  JIOJITOCPOYHOM
nepcrnekTrBe  (QakTop CTPYKTypHOro jAedummra pabodeid cuibl  OyaeT
COXpaHSTBCS, a HU3KUH YpOBEHb O€3pabOTHIIBI MOXKET CTaTh JJIsl POCCHICKOMN
HSKOHOMHUKH HOPMOH

ITencus PRO, 17.06.2025, bogpIMHCTBO POCCUNCKUX IEHCHOHEPOB IIOMOTAI0T CBOUM JAETAM
JICHBTAMY = OTIPOC «.eeeeeutireeeanuunteeeauseeeesanusseesesseeeeessnsseesssssteesssnsseesssmsseesssssseeessnsssesssmsseessnns 77
64 % mneHcHOHEepOB (PMHAHCOBO MOMAJEPKUBAIOT CBOMX JAETEH, MOKa3al OMpocC
Mapketiielica «banku.py». TpeTb W3 3THX JIOJEH OKa3bIBAIOT MaTEPUAIbHYIO

IIOMOILb HA ITIOCTOSIHHOW OCHOBE.

11
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HOBOCTHU 3APYBE/KHBIX IEHCHOHHBIX CUCTEM.........cccceeeeueeeee 79

HoBocTH NeHCHOHHOM 0TPAC/IN CTPAH OJIHMIKHET0 32PY0CIKB ceeereeeerneecseneess 19

ITencus PRO, 17.06.2025, Poccuiickue neHCHOHEPHI B JIaTBUM MONT0/1a HE MOTYT MOJTYYUTh
TIOJTOFKEHHBIE BBITITIATBL . ....euteeuteenteetteeuteenuteenteenueeeaseesaeeeaseesbeeeaseesuteenneenseesaseesaeeenneenseesseenaneans 79
['ocynapcTBEHHOE areHTCTBO COLMAJIBHOrO CTpaxoBaHus JlatBum, KoTopoe
BBITIOJTHSCT (DYHKIIMH TIECHCHOHHOTO (POHIA, HE TONYy4riIo JeHer oT ConuaabHOTro
donna Poccum Ha BBIMIATHI MEHCUN MPOXKHUBAIOUIMM B OalTUHCKON CTpaHe

POCCHUICKHUM IpaXkAaHaM 3a SHBAPb - UIOHb.

[Tencus PRO, 17.06.2025, HakonurensHble neHCHOHHBIE (DOHBI KbIprbI3cTaHa B ACBATH pa3
YBETTMUMIIE HHBECTHULIMH .....cuveenereenneeereeteenateeteesaneenseesaneesseeeaseenseesaseesseeemneensnesaseenuneenneensnesnnees 79
KbIprei3cTanckre HaKOIUTEIbHbBIE IEHCUOHHBIE (POHABI 32 I'0J] YBEIUUMIH 00beM
CBOMX MHBECTUIMH cpa3y B AeBsiTh pa3. 3a 2023 rox douas Baoxuau 193 000

comoB (okogio 173 000 pyOmneit), a B 2024-m - yxe 1,85 muH.

Inews.az, 17.06.2025, AzepOaiipkaH TOTOBUTCS K 3aITyCKy YaCTHBIX IEHCHOHHBIX (JOHJIOB:

UTO 3TO HACT TPATKIAHAM? .....eeeuvveeeuiieeriiieeniteeeniteeetteesateessaeesnseeessseeesaseeessseesnsseessseesnseeessseeenns 80
PaGora nax noutu 200 M3MEHEHUSIMH B TPYJOBOM 3aKOHOJATEILCTBE OJU3Ka K
3aBEPIICHUI0 — M0 JaHHbBIM MUHHCTEPCTBA TpyJa M COLMAIBHOM 3alUThI

HACCJICHUS, 4aCTh U3 HUX MPCAJIAracTCs KakK IOIMMPAaBKU K ((pr,I[OBOMy KOACKCY»,
a HCKOTOPBIC - B BUAC HOBBIX HOPMATUBHBIX aKTOB.
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HOBOCTU NEHCUMOHHON OTPACIU

HoBocTtu otpacnu HINP

lNeHcusn.Pro, 17.06.2025, YeHanu HakKonumesibHyrH MeHCUr, 4mo
destamb: NosiHasi UHCMpyKyusi onsi 2025 2o0a

Y ecex, kmo paboman 0o 2014 2o00a, ecmb HakKornumesibHasi 4Yacmb MeHcuu.
Hecmompsi Ha mo, ymo ee 0asHO 3amMopo3ursu, 0eHbau HuKyda He Oesnucb. Ux
MOXHO 3abpamb 3a HECKO/IbKO siem 00 reHcuu u... M eom mym-mo ropou
8bIsiCHAemcs, 4mo 0eHbau peasibHO Kyda-mo Oenucbk. OKa3anucb He 8 mom poHOe,
KyOa 6bl Ux MOfioXumu, a cyuwecmeeHHas 4Yacme 0oxoda nponana. Mpocmo u
MOHSAMHO O06BbsICHSIEM, YMO Oeflameb.

Kak meHcroHHBIE HAKOIUIEHHUS! OKa3aluch B apyrom Qonae Kak BooOIIe MOTIIO MOIydUThCS
TaK, YTO HAKOMUTENIbHAas MEeHCUsl 0e3 Ballero BeoMa OKaszalach B KakoM-To npyrom HITID?
EcTb HEcKoIbKO BapHaHTOB: OT 3aByaJMpPOBAaHHOIO $KOOBI BAIIEro corjacus 10 SIBHON
YT'OJIOBILIMHBI.

[ToyeMy yroH HaKOMHUTEIHLHOU IMMEHCUU — 3TO TpobdiiemMa Cxema oOMaHa MOXKET OBITH JIFO0OH,
HO €€ UTOT — HAKOILJICHUS OKa3bIBAIOTCS HE TaM, e Obl BbI XoTenu. Kaszanocs Obl, HE BenHKa
Ocnma, ObuT oMH (DOHA, cTan apyroi. Bce paBHO Bce OHHM C JIMIICH3WEH M 3acTpaxoBaHbl. Ha
caMoM Jene HeT. Bel TepsieTe JAeHbrH, MpHUUYEM BeChMa CyIIECTBEHHbIE. UTO MPOUCXOIUT C
HakonuTenbHOU neHcuer B HI1D:

HII® nHBecTHpyIOT BalllM JEHbI'M B aKIIUU, OOJUTalluH, HEABUKUMOCTD, BAJIIOTY U TaK JaJiee.
Hampumep, kynunu jiuHHble oOnuranuu. [Ipocto Tak, oqHUM 1HEM, 0€3 moTepH J0X0/a UX
He npoaats. [Toaromy ects npasuna nepexona us ogaoro HII® B nqpyroii. 310 MOKHO 1enaTh
He yaie pasa B roj. Ilepexon MoxeT ObITh TOCPOUHBIM MM CPOYHBIN (OT CIIOBA CPOK, HE OT
CJIOBa CPOYHOCTb).

[Ipn nocpouHom mepexojie Bbl TepsieTE€ HAKOIUIEHHbBIE MPOLEHTHI 3a BCE TOAbl OT Hayaia
MSATUIETHErO LUKIA, TO ecTh 3a 1-4 roma. Ilpeacraswre, nexano 100 000 py6neit. Ponpg
3apabareiBai 10 %. 3a mepBbIit TOJ BB 3apaboTanu 6osee 9 900 pyOneit. A 3a yeTsIpe roaa —
noutu 46 500 pyOreit. Bbl ke MOMHUTE, YTO HAKOMHWTENbHAs TEHCUS — ATO OYECHb
nonrocpouHast ucropus? Jlameine Bl Obl ipeyMHOXKaH yxke He 100 000 pyone#, a 146 500
pyOuseit. 3a 15 ner Bbimmuio Okl Gosee 400 000 pyGmeil. Uto mpoMCXOOUT, KOTAa KTO-TO
HECaHKIMOHMPOBAHHO MepeBes Bamry neHcuto B apyroit HIID? Bo-nepBbix, Bpsa 1M OHU
yrajanu ¢ ISTHIeTHUM HUKiIoM, B HOBbIM HII® nomanu Bamum 100 000 py6uneid, To ecTh BbI
HAyYaJiyi C YUCTOT'O JIMCTa. A BO-BTOPBIX, IEPEXO]T HE MIHOBEHHBIH, u3 onHoro HII® B npyroi
JE€HbIM MOTYT UJATH A0 HOJYroja, B 3TO BpeMsl OHU BOOOILE HE MHBECTUPYIOTCS. A elie
HoBbI HII®D moxer paborats xyxe, noxonHocts 0ynet He 10 %, a 9 %. C rogamu pa3Huma
OyzIeT oIy TUMOM.

Uro nmenare? Cutyauus oyeHb HempusatHas. Tor dakrt, yro nensru u3 Qonna B Gonx He
IOCTYNAIOT MTHOBEHHO, UIpaeT Ha pyKy. Eciu mpsMo ceifuac BaM MPUILIIO MHCBMO O CMEHE
HII®, BbI MOXkeTe Bce oTKaTUTh Ha3ad. CpouHo 3BoHUTE B HOBbIM HII® u cnpammuBaiite, kak
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otMeHuThb nepexo. [Ipenynpenute npexxuuit HII®D. Yeneere 1o Toro, kak I1eHbId 0OpeTyT
HOBBI JIoM — He moTepsiere HU pyosns. K cokaneHuto, yarmie BCero JrOAW y3HAIOT 00 3Tol
HENPUATHOCTU CIyCTs rofpl. /lo HeIaBHEro BPEeMEHHU BBIXOA ObUI OJUH — HITH B CYZ.
Ceituac npaBuiia TOMEHSUIHCH.

Anekceil OcranoB, wieH Accouuanuu OpuUctoB Poccuu, mapTHep HOPUAMYECKON TpyMIbI
«Oca»: — «C nekabps 2023 rona crnopsl Mexay rpaxaanamu u HII®, B Tom uducie u no
MOBOJy HE3aKOHHOTO TepeMEIIeHUs HAKOIUIEHUH U3 OAHOro (poHIa B APYroi, BKIIOUWIH B
cdepy OTBETCTBEHHOCTH YTIOJHOMOYEHHOTO IO TpaBaM MOTpeduTenel (UHAHCOBBIX YCIYT.
On xe — ¢uHaHCcOBBIN oMOyacMeH. [losBuace MHOTOCTyIIEHYATast 10CyAeOHas PoIeaypa,
0e3 KOTOpOil Baml MCK IMPOCTO HE CTAaHYT paccMarpuBarh. boiee Toro, Kk (UHAHCOBOMY
YIOoMTHOMOYEHHOMY BBl TOXKE CMOXETe OOpaTuThcs He cpa3y. lleped 3TUM BBl JTOMKHBI
notpeboBats oT HOBOro HII® moOpoBOIBHO MCIPAaBUTHCS M BEPHYTH JEHBIH TyJa, OTKYIa
oHM uX BbIBenu. Ecnm QoHA oTkasbiBaeTcs, oOpamiaidTech K YMNOJIHOMOueHHoMy. Ecmu
¢uHOMOYICMEH TOXXE OTKa)XeT, Yy Bac OCTaeTcs MpaBO Ha CyIeOHYIO 3alIUTy CBOMX
UHTEPECOBY.

Ho maunnats topuct coBeryet ¢ Coudonna. [loroMy 4To mpocTo mepeBoj MEHCHU — 3TO elle
HE TaK CTpauiHo. BromHe Bo3MOXHO, 4To y Bac yrHanu ['ocycmyru. W Teneps BbI ropblid
o0ranarenb KpeIUTOB U MUKPO3aiiMOB.

KOpuct pekomeHayeT: CTOUT MOJaBaTh 3asBICHUE B MOIUIINIO, AK€ €CIH HUKAKUX JTOJITOB Ha
Bac emie He HaBecwin. 1o Aeno Bpemenu C ['ocycmyramu Bce mposicHmim? Teneps camoe
BpEeMsl 3aHATHCS BO3BpalllcHHEM MeHCcHU. Kak BEepHYTh HAKOMUTEIBHYIO IEHCHIO B CBOMU
HIT1®:

«Ilocne TOro Kak cyJ MOpHU3HAET JOTOBOP HEICHCTBUTENIBHBIM, a pEIICHUE BCTYNHT B
3aKOHHYIO cuily, y HemoopocoBecTHOoro HII®D ecth mecsir Ha BO3BpaT ACHET Ty/a, OTKyJa OH
uX B35 — B (OHJ, KOTOPBIKA BbIOMpanu Bel. [IprueM oH JOKEeH OyJIeT He TOIBKO BEPHYTh
BCC CpcAcCTBa, HO U ,[[O6aBI/ITB K HUM, BO-IICPBLIX, MPOUCHTLI 34 HC3aKOHHOC IMOJIB30BAHUC, U,
BO-BTOPBIX, — BCE TO, YTO OH 3apaloTa, UCIOIb3ys Ballk CPEACTBA. ITO, KCTATH, OH JIOJKEH
Oyzer crmemaTh WU B TOM Ciy4ae, €CJIM pEIIeHHE B Bally IOJIb3y MPUMET (HUHAHCOBBIN
omOyacmen» — Anekceid OcrtamoB, wieH Acconuanuu opuctoB Poccuu, mnaptHep
I0puAnYecKOi rpymmsl «Ocay.

Mozxet i uctopusi noBTOpuThCs B 2025 rony YroHbl HAKONUTEIBHON NEHCUU PaHbIIe ObLIH
SIBJICHHEM OY€Hb IOMYJISIPHBIM U TPaKTH4YecKu MaccoBbIM. Ocobenno 1o 2018 roma, mpuanHa
OaHanbHA: OBUIM CIMILKOM IPOCTHIE YCIOBMS i mepexoja. MoKHO ObUIO OTIPAaBHUTh
3asBieHHe Mo mnoyte. Komuu AOKyMEHTOB, JMIIOBas MHOANUChL — M roroBo. Mnm paxe
HACTOsIAsl TMOANMUCH, IOJydeHHass OOMaHOM. A MOTOM TOCYJapCTBO pPELIWIO € 3TUM
6opoTbcs. BoT uto mpuaymanu: ormeHwnu nopady 3assieHuid B HIID yepe3 B3aumHOe
yaoctoBepenue noanuceid (3tro korma HIID mor aeiictBoBath or ymma [1DP); ormMenunu
nojauy 3asBICHHI B 3JCKTPOHHON (opMme uepe3 yIOCTOBEPSIOMINE ILEHTPbI; OTMEHWIN
nojavy 3asBiICHUM 1o moute, yepe3 Kypbepa u MO®II. Ceiiuac 3asBiaeHHEe MOXHO NOAATh
JMYHO Ui Ha nopraiue «['ocycmyrny.

3ammuTa HaKOTUICHUH B IOJTOCPOYHBIX COEPEIKCHHSIX

Ceifuac Ha HAKOMUTEJIBHOM MEHCHUM MOXHO 3apaboTarh ropazmo Oombmie Tex 4-6 %, 4uTo
Hauucsumch mnocneaHee aecsatwierne. C 2024 roma B HII® pabGortaer mporpamma
JOJTOCPOYHBIX cOepekeHul. Y cTpoeHa OHa Tak:
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Br1 3akmiouaete gorosop ¢ HII® cpokom Ha 15 met nubo 10 MOMEHTa, KOT/la BaM HACTYIHT
55/60 net (mns >xeHIMH/My*x)4rH). BHOocuTe mepsIit iatex ot 2000 pyouieit.

3areM TMOMNOJHsEeTe CYEeT Ha JI0ylo CymMMy M ¢ 000l mepuoauuHocThio. Eciam cymma
B3HOCOB 3a rox 6omee 2000 py6iieit, TocyaapcTBO OyIET HAYMCIATh Ha BAlll CYET CYOCHAMIO.
Maxkcumym 36 000 py6uieii B rof, cobunancupoBanue npoanutcs 10 mer.

Bce 15 et BBI nMeeTe mpaBo Ha HanoroBeiid BeaeT (10 52 000 py6ueit nmpu crake HADJT 13
%). U Bce 15 ner HII® unBectupyeTr Bce CpeicTBa Ha BallleM cueTe. 3a MEepBbIH rox
neiicteus mporpammbl HIT® 3apadoranu 6osee 20 % rogoBbIX.

Ha cuet no HI[C MOZKHO 3a4UCJIIMTh Ballly HAKOIMUTCIIbHYIO IICHCHUIO. 141 TOrga OHa TOXEC 6YI[CT
HHBCCTHUPOBATHCA MOA TOT KE IMPOLCHT, YTO U BCA CyMMa B NOJIT'OCPOYHEBIX C6epe)KeHI/I$[X.

Korz[a OKOHYHUTCA OOTOBOP, Bbl MOKCTC IIOJTYUYUTH BCC C6epe)KeHI/I$[ OJIHOM CYMMOﬁ, B TOM
YUCJIC U HAKOMMUTCIIbHYIO IICHCHUIO.

W3 [omosHUTENBHBIX IUTIOCOB. B KilaccMyeckoM BapuaHTEe HAKOIMTEIbHAs —ICHCHSI
3acTpaxoBaHa ATEHTCTBOM IO CTPAaXOBAaHHIO BKJIAZIOB, TO TOJIBKO «TENIO», 0€3 HAKOTUIEHHBIX
nporeHToB. A B [1/IC crpaxyrorcs B TOM uucie W HauuclIeHHBIA noxona. CaenaTh mepeBoj
HECII0KHO. JI0JKHO COOIIOaThCS TONBKO OJHO yCIOBHE — HAKOIUTENbHAs IEHCHS TOJDKHA
ObITh Ha CYETy TOW OpraHW3alliKk, TJE BBl OTKPBIBACTE MPOrPaMMy JOJTOCPOUYHBIX
COEpEIKEHHI.

3auncnuth HakomiueHus B IIJIC moxHO B 11000if MOMEHT, HO NMEPEBECTH HAKOIUICHHS B
npyroii HII® M0XHO TONBKO ¢ yyeToM HATHIETHUX CpokoB. Bel moxere otkpbiTh [1/1C B
J11000M HErocyJapCTBEHHOM IEeHCHOHHOM Qonzae. Ilogare 3asBieHue Ha mepeBoOj B 3TOT
(GOHII HAKOIUIEHMH B HYXKHBII Tol W TOTOM OOBEIMHUTH HX C JOJITOCPOYHBIMHU
cOepeKECHHUSIMH.

[TosToMy, 4TOOBI Clly4aitHO HE TUIITUTHCS HAKOTIJICHHOM I0XOTHOCTH:
[IpoBepsiiiTe, KOrqa HACTYNHT Ball roj (PUKCHHTA.
Korna nonnuceiBaere norosop mo [1J1C ¢ HIT®, mposepsiiiTe makeT JOKyMEHTOB.

Ecnu obmaerech ¢ arentoM, kotopslii nponaet I1JIC, mpoBepsiiite ToKkyMeHThI ABaKasl. Ha
BCSIKHM CITy4ai.

Brpouewm, noka He coo0mmanock HU 00 OHOM cilydae «yroHa» HaKOIUIEHUH palayl IepeBosia B
nporpaMmy oirocpounsix coepeskennit. C 2018 roma B 3T0it chepe Oopie mopsaka.

https://pensiva.pro/ugnali-nakopitelnuyu-pensiyu-chto-delat-instrukcziya-dlya-2024-goda/
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Post-repost, 17.06.2025, HI1® yeenu4unu o6beMbI ebinsiam neHcuu
xumensim SIHAO Ha 14%

B 2024 200y xumenu Simano-HeHeyko2o0 agmoHOMHO20 OKpyaa rosayqunu om
HeaocydapcmeeHHbIX NMeHCUOHHbIX poHO08 6,9 mMripd pybrieli NeHCUOHHbIX 8birniam
— Ha 14% 6onbwe, 4yem 2000M paHee. B pesynbmame peauoH 8owesi 8 4ucsio
nudepoes rno pocmy abiririam. Takue 0aHHble rnpueodssm aHanumuku HIN® 3eonoyusi
Ha OCHogse aHanu3a cmamucmuku baHka  Poccuu no  ebiniamam
HeeocydapcmeeHHbIX NMeHCUOHHbIX hOHOO08.

OCHOBHYIO YacTh BBIIJIAT COCTABHJIU MEHCUU B paMKaX HETOCYIapCTBEHHOTO MEHCHOHHOTO
obecnieuenus (HIIO) — 6 mupa. py6nei. Oto Ha 12% Oonblile aHATOTUYHBIX MOKa3aTeneit
2023 roma. Poct o0beMa BBIIUIAT 3KCIEPTHI CBA3BIBAIOT C YBEIUUYEHHEM YHCIA JKHUTEIEH
SHAO, nocTurmmx NeHCHOHHOIO BO3pAacTa, a TaKKe C POCTOM JOJHM TPaKIIaH, UMEIOIINX
MIPABO HAa JILIOTHI U JOCPOUYHBIN BBIXOJ HA TIEHCHIO.

ITo omenkam anmamutnkoB HII® Osomonmusa, B AHAO kmmenramm HII® sensrorcs 12%
MECTHOT'O HACEJICHUS MO HErocyJapCTBEHHOMY IEHCHOHHOMY OOECIEUYEHHUIO0 M HporpaMme
JOJTOCPOYHBIX cOEpeKeHUl, a B paMKax 00s13aTeIbHOTO MEHCUOHHOTO cTpaxoBaHus — 45%,
4TO O0OYCIIOBJICHO MCTOpUYECKH Oosee akTuUBHOW paboToi mpencraButeneir HIID. B 2025
roxy mnokaszatenb pacrpoctpaHeHHOCTH yciayr HII®D cpeau xureneit IHAO kauecTBeHHO
yllydliaercsi: Bce OOibllIe >KUTENeHl peruoHa MNPHUBIEKAIOT NPEUMYLIECTBA MPOTrPAMMEI
JOJITOCPOYHBIX COEpEKEHUH.

ITo Bceit crpane HII® B 2024 rony Beimnatuian poccusiHam 182 mupn py6aeit, uro Ha 15%
npeBbimaer nokazatenu 2023 roma. U3 sroit cymmsr 113 mupa pyOnedt mpumiiuce Ha
CpeZCTBa MEHCUOHHBIX pe3epBOB — BhIILIATHI Mo gorosopam HIIO, a 69 mupa pyOneit — B
pamkax OIIC.

AO «HII® DBomronus» — 0UH U3 KPyMHEHIINX HErOCYIapCTBEHHBIX MEHCUOHHBIX (POHIOB
Poccun, Bxoasmuii B TOII-10 HII® no o0vemy axktuBoB. PoHI paboTaeT Ha OCHOBAHUU
munensuu banka Poccun ot 08.10.2014 Ne 436, npenocraBiseT yciayru 1O INEHCHOHHOMY
00ecreyeHnI0 1 NEHCUOHHOMY CTPAaXxOBaHMIO, a TAaKXKe SBJISIETCS ONEpaTopoM IMPOrpaMMbl
JIOJTOCPOYHBIX cOepexeHuil. 3a 6osee ueM 25 neT paboThl OHA 3apeKOMEHA0BaAN cedsl Kak
HAJIC)KHBII MapTHEP I KPYTHEHIITNX MPOMBIIIJICHHBIX PEANPHUITANA CTPAHbI.

https://post-repost.ru/npf-uvelichili-obemy-vyplat-pensij-zhitelyam-yanao-na-14/

Post-repost, 17.06.2025, XaHmbi-MaHculUckuli aBmOHOMHbIU OKpYye
3aHs1 nepsoe Mecmo o rnPoHUKHogeHuro ycnya HIP

B 2024 200y xxumenu XaHmbi-MaHculickoeao aBmoHOMHO20 OKpyaa rosly4urnu
om HeaocydapCmeeHHbIX MEeHCUOHHbIX ¢hoHOo8 14,1 mnpd pybrnel MeHCUOHHbIX
ebiriiam — Ha 10% 6ornbwe, yem 2000M paHee. Pe2uoH 3aHsii1 00HO U3 nuUouUpyWUX
mecm o obbemy ebinnam cpedu cybbekmos P® u nepsoe mecmo o
MpPoHUKHoseHUo ycriye HIN®. Takue 0aHHbIe rnpusodssim aHanumuku HI® 3eonoyus
Ha OCHogse aHanu3a cmamucmuku baHka Poccuu no  ebiniamam
HeaocydapcmeeHHbIX NMeHCUOHHbIX hOHOO08.

OCHOBHYI0 4YacThb BBIIUIAT COCTaBWIM HeHcuu xureasiMm XMAO B pamkax JOroBOpOB
HEerocyapcTBeHHOro neHcuoHHoro obecneuenus (HIIO) — 11 mupn. pyOGueit, sto Ha 9%
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6ombie yem B 2023 roay. 3,1 mupa py6ieit mpulluIich Ha BBITUIATHI B paMKaX 00s13aTeIbHOTO
neHcuonHoro crpaxosanus (OIIC), uro Ha 16% OGonbiie, ueM 3a aHanoruyHeli nepuon 2023
roga. Poct o6beMa BbIIIAT 3KCIEPTHI CBA3BIBAIOT C YBeIMYeHHEM uucia xurenedn XMAO,
JOCTUTIINX TIEHCHOHHOTO BO3pPAacTa, a TaKXKe C POCTOM JOJU TpaXkJaH, UMEIOUIUX MpaBo Ha
JBTOTHI U JOCPOUHBIN BBIXO/] Ha IEHCHUIO.

Ilo ounenkam anamutukoB HII® DOsomronusa, 8 XMAO kauenramu HIID sasasiorca 34%
MECTHOTO HAaCEeJIeHHsI M0 HEroCyJdapCTBEHHOMY IEHCHOHHOMY OOECHEUEHHUI0 M Mporpamme
JOJITOCPOYHBIX COEPEKEHUH, a B paMKax 00s3aTSIIBHOTO IEHCHOHHOTO cTpaxoBaHus — 30%.
XaHTeI-MaHCUIICKUIT aBTOHOMHBIM OKpYT 3aHsUI MEPBOE MECTO MO MPOHUKHOBEHHIO YCIyT
HII®, uro 00ycioBieHo HCTOPHUYECKH OoJiee akKTUBHOW paboToii mpencraButeneir HITD.

B 2025 ropy mnoxasarens pacnpoctpaHeHHoctn ycayr HII® cpenm sxurener XMAO
KaueCTBEHHO YJy4YIlaeTcs: BcE OOJblle KHUTENEH pPErnoHa MNPUBJIEKAIOT IMPEUMYIIECTBA
IPOTrpaMMbl JOJITOCPOUYHBIX COEPEKEHUII.

Bcero xe mo Bceii ctpane HIT® B 2024 roay BeITUIaTHim poccusinam 182 mupa pyoiei, 9yto
Ha 15% npesbimaer nokazatenu 2023 roxa. 13 stoit cymmsr 113 muipa py6uieit npunuiucs Ha
CpeJICTBAa MEHCUOHHBIX pe3epBOB — BhIIATHl 1o Aorosopam HIIO, a 69 mupn pybneit — B
pamkax OIIC.

AO «HII® DBonronust» — OIUH U3 KPYMHEHIINX HETOCYTApPCTBEHHBIX NMEHCHOHHBIX (DOHIOB
Poccun, Bxoasmuit 8 TOII-10 HII® mo o6vemy aktuBoB. PoHI paboTaeT Ha OCHOBAaHUU
munensun banka Poccun ot 08.10.2014 Ne 436, npenoctaBisieT yCayrd MO HEHCHOHHOMY
00ecrevYeHni0 ¥ TeHCUOHHOMY CTPaXxOBAaHHIO, a TaKXkKe SBISIETCS OMEpaTopoM IMPOrpaMMbI
JOJITOCPOYHBIX cOepekeHuit. 3a Oosee yem 25 et paboThl POHI 3aPEKOMEHIOBANI Ce0s Kak
HAJEKHBIA MapTHEP 7151 KPyTHEHIINX MPOMBIIIIEHHBIX PEANPUITHI CTPAHBI.

https://post-repost.ru/npf-uvelichili-obemy-vyplat-pensij-zhitelyam-yanao-na-14/

®uHam, 17.06.2025, Bo3amoxxHo e nepcrnekmuse HII® mo2ym cmamb
akmueHbIMu y4acmHukamu IPO

bank  Poccuu  onybniukosas — poeKkm  ykasaHus O  pacwupeHuu
UHBECMUUUOHHbLIX 803MOXHOCMeEU Heaocy0apCmeEEHHbIX EeHCUOHHbIX (hOHOOS.
lNpednazaemcss ommeHUMb ps0 o2paHuYvyeHul 0ns HIN® no uHeecmuyusim 8 UeHHbIe
bymaeu.

Tak, ecniu B Hacrosuiee BpeMs HIID moryt BkmagpiBaThb IEHCHOHHBIE PE3EPBBI TOJIBKO B
TOCy/IapCTBEHHBIE OOJUTAIlNK, HEKOTOpPHIC BUJBI KOPIIOPATUBHBIX OONHTanuii ¥ B aKIWH,
BXOJISIIIME B cOCTaB MHAekca MockoBckoi Oupsku, To Teneps LIb PO mpennaraer pazpemuTsb
HII® unBectupoBats emé u B obnuranuu cyobekToB PO n MyHUIIMIAIBHBIX 00pa30BaHUil,
KOHBEPTHpPYEMbIe OOJUIaluy, a TakkKe — B aKIUM SMUTEHTOB, HE BXOJAIIMX B HHJAEKC
MocOupxu, HO JIMCTHHTOBAaHHBIX Ha OMpIKE, JIUKBHIHBIX U TPU STOM HUMEIOIINX KPEIUTHBIH
PEUTHHI OT HAaLMOHAJIBHOTO PEWTHUHIOBOTIO areHTcTBa. JlOJIH0 pPHUCKOBAHHBIX AKTHUBOB B
noptdensx HIID Oyner paspemieHo yBeIUIUTh ¢ HBIHEMTHUX 7% 10 15%.

[Tpu »tom bank Poccum HamepeH moBBICUTH TpeOoOBaHUA K cTpecc-TectupoBaHuio HIID,
YTOOBI OHM MOTJIM, yBEJIMYMBAs OO0 B CBOMX MOPTQENIX PUCKOBAHHBIX AKTHUBOB, IIO-
IpeXHEMY rapaHTHUPOBATh HA/I&KHOCTb BIOXKEHUN OyAyIIUX IEHCHOHEPOB.
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Ha nam B3rman, b P® noaroroBus Takou JOKYMEHT B paMKax IPOrpPaMMBI yIABOCHUS
KaluTaIN3alid  POCCHicKoro (QoHmoBoro peiHKa K 2030 rogy, MOCKONIBKY YBEIHYCHHE
nputoka kanutasa HII® Ha QOHAOBBI pPHIHOK MOXET CIIOCOOCTBOBATh IOBBILICHUIO
PBIHOYHOHM KalMTAIN3AlMM MHOTHUX HAAEKHBIX M JIMKBUJIHBIX POCCUMCKHUX aKTHBOB. BriosiHe
BO3MOXKHO, 4T0 poccuiickue HIID nocne oTMeHbl orpaHuueHuil cMOryT ydactsoBats B [IPO
KPYIIHBIX KOMIIAHHW, B TOM 4YMCJIE — C TOCYJApCTBEHHBIM KamutagoMm. He mckirodeHo, 4ro
Takasi OTMEHa OrpaHMUYEHHUH MTPOUCXOAUT nocie aHoHca o Oyaymiem [PO 6anka « JOM.P®» ¢
LIEJIbIO NPUBJIEYb POCCUMCKUX MHCTUTYLIMOHAIBHBIX UHBECTOPOB JUIS y4aCTHs B NIEPBUYHOM
pa3sMElICHUH aKIIM UMEHHO 3TOT0 SMUTEHTA.

Taxkke HE HCKIYEHO, YTO OTMEHA OrPAHWYECHMM HAa WHBECTUPOBAHUE B AKTUBBI
NOBBILICHHOI'O PHUCKAa IPOUCXOOUT B LEIAX IOBBINIEHUSA MONYJISPHOCTH Yy HACEICHUS
IPOTPaMMBbI JTOJTOCPOYHBIX cOepexkennit B HIID, oT ydacTus B KOTOpOl MHOTHX OyIIyIux
IIEHCUOHEPOB CIIEP)KUBAECT OYEHb HEBBICOKAs TOXOAHOCTH BIIOKEHUH B 3Ty INPOTpaMMy, a
WHBECTHUPOBAHUE B JIMKBHUJIHBIE AKLIUH MOKET IIOMOYb YBEIUYHUTh JOXOAHOCTh, B TOM UHCIIE,
10 20% ronoBbIx U 6osee, ytTo6b1 HIID ycnemHo conepHuyanu ¢ 6aHKOBCKUMU BKJIalaMH.

MunbuakoBa Hatanbs, Beqynmii ananutuk Freedom Finance Global

https://www.finam.ru/publications/item/vozmozhno-v-perspektive-npf-mogut-stat-aktivnymi-
uchastnikami-ipo-20250617-1904/

PUA duHmapkem, 17.06.2025, U6 P® npednoxun cmMs24yumb
mpeboeaHusi K cocmaey nopmgbesiell NeHCUOHHbIX pe3epeos HI1P
c 2027 a.

baHk Poccuu nodzomosusi npoekm yKasaHus, Komopbili HarnpaeseH Ha
pacwupeHue 803MOXXHOcmMel He20CcydapCcmeeHHbIX NMeHCUOHHbIX ¢poHOo8 (HI®) ro
UH8EeCMUPOBaHUK cpedcma NeHCUOHHbIX Pe3ep8os.

JlokyMeHT, OIyOJIMKOBAaHHBIM Ha CalTe PEryssTopa, B YaCTHOCTH, pa3peliaecT pa3MelieHue
CPEICTB TNMEHCHOHHBIX PE3EPBOB B TOpPryeMble Ha OHMpiKe JMKBUIHBIE AKIUU POCCUHCKUX
SMHUTEHTOB, KOTOPbIE UMEIOT KpeIUTHbIM peUTuHr. Kak nosiciun LIb, peus umer o meHHbIX
Oymarax nopsaka 60 komnanuii. Ceituac HII® noctynubl akuuu 47 SMUTEHTOB U3 WHAEKCA
Mocbupxu.

Taxke mpegycMaTpuBaeTcs OTMEHA €AMHBIX JIMMUTOB Ha BIIOKEHUS B aKIUH,
KOHBEPTHUPYEMbIe OOJUTAIMU, CYOOpAMHUPOBAHHBIC OOIUTAIIMKM M OOJuraruu 0e3 cpoka
NOTAIlICHHs, a TAKXKE Ha IIeHHbIe OyMaru cyobekToB PO u MyHUIIMIIANBHBIX 00pa30BaHHIA.

JIMMUT Ha BJIOKEHUS B aKTHUBBI C JOIOJIHUTEIBHBIM YPOBHEM PUCKA IJIAHUPYETCS YBEIUUYUTh
¢ 7% 10 15% oT cTouMOCTH NMEHCHOHHBIX pe3epBOB. B Hero OyayT BKIIIOYATHCS BCE AKTUBBI,
00BEKTHBHAs OIIEHKA CTOUMOCTH U PUCKOB KOTOPBIX 3aTpyJHEHA.

[IpenycMoTpeHHbIE JOKYMEHTOM MociabieHuss OyIyT KOMIIEHCUPOBATbCS —YCHICHHEM
TpeOOBaHUI K MPOXOXKACHHUIO CTPECC-TECTUPOBAHHUSA, a TaKXKe JECUCTBYIOIIMMH HOPMaMH O
dbunyuumapnoit orserctBenHoctu HI1®, otmeuaer 11b.

B 10 e Bpems perynsarop npemiaraeT k 2030 rogy y>KeCTOYUTh KOHIICHTPAIIMOHHBIN JTUMUT
Ha BJIIOXKEHHSI B OJJHO IOpJIHILIO (Tpymiy cBsi3aHHBIX Juil) ¢ 10% 10 5% OT cTOMMOCTH aKTHUBOB,
COCTABJISIONIMX TICHCHOHHBIE PE3EpBbl. DJTa HOpPMa HAMpaBJICHA Ha CHUXEHUE pHUCKA
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KOHIICHTpPAIlMU, a Tak)Ke JaeT BO3MOXKHOCTbH [UJISl JIOMOJHUTENBHOW TUBEpPCHPUKAIIUU
UHBECTUIIMOHHOTO opTderns HITD, moauepkHy perysTop.

[Tpenmosnaraercs, 4To ykKa3zaHue BCTyHNUT B cwily ¢ 1 sHBaps 2027 roma. 3amedaHus IO
npoekty npunumatorcs A0 30 utons 2025 roxa.

Panee B mione Llb omyOnankoBan MpOEKT yKa3aHHs, KOTOPBIM MpeArosiaraeT MOCTEHNEeHHOEe
MOBBILIEHHE MTOPOTa YCHEIIHOro MPOX0KAeHUs cTpecc-rectupoBanus g HII®D: ¢ 1 suBaps
2027 ropa ¢ 75% no 90%, ¢ 1 urons 2028 roxa - 10 92,5%, ¢ 1 suBaps 2030 roxa - 10 95%.

http://www.finmarket.ru/news/6417977

MporpamMmma AonrocpoyHbIX coepexeHun

PBK Uneecmuuyuu, 17.06.2025, Anbgha-6aHK noebicusi cmaeku rno
KoMb6uHuposaHHoMmy c [1[JC eknady 9o 25%

Ps0 kpynHedwux 6aHKkoe ripednazarom KnueHmam KombuHuposaHHsie ¢ [1[JC
gknadbl C B803MOXHOCMbIO 3achukcuposamb BbICOKUE [MPOUEHMHbIe CmasKku Ha
dernoaume u rnony4ums cogpuHaHcuposaHue om 2ocydapcmea

C 17 urons Anbda-0aHK TOBBICUI CTaBKH IO KOMOMHHpPOBAaHHOMY «Anb(da-Bxmagy» c
nporpammoii  gonrocpounbix cOepexenuit (IIJIC), y3nmanu «PBK HMuBectunmm» u3
OOHOBJICHHBIX Tapr()OB KPEIUTHON OpraHU3AIIHH.

JloxomHOCTh ObLlIa YBETMYECHA HA BCEX CPOKAX U TETEPh OHA COCTABIISET:
Ha Tpu Mecsa — 25% ronossix (+1,5 m.a.);

Ha mecTh MecsieB — 23% (+2,5 m.i.);

Ha onuH roxg — 20% (+1,5 m..).

Bxutag MOXHO 0(OPMHTBH TOJBKO MPH OTKPHITUU MPOTPAMMBI JOJITOCPOUYHBIX COEPEKEHUH B
MoOmibHOM TipmiioxkeHun ot P50 Teic. Ecmm morosop IIJIC B Teuenue 14 mHelt ¢ nmathbl
OTKprTI/ISI BaKpBIBaCTCH 110 MTHUIIUAaTUBEC KIMCHTA, TO BKJIaQ 6yILGT I[OCpO‘-IHO paCTOpFHYT 10
craBke 0,005% ronoBEIX.

Bxuagsr ¢ IIJIC (mporpaMmoii JONTOCPOYHBIX COEpexeHui) — 3TO KOMOWHUpPOBAHHBIC
BKJIa/Ibl, IIPU OTKPBITUM KOTOPBIX IOJOBMHY J€HEr KJIAagyT B NPOrpaMMy JOJTOCPOYHBIX
cOepexeHmii, a MoNoBUHY — Ha BKiIaj]. OOs3arenbHOE YCIOBUE — BKJIAJ MOIOJHSACTCA Ha
CyMMy He MeHblyto, ueM [1JIC.

OOparure BHUMaHME, YTO CPEICTBA C BKJIAJa MOXHO OyJeT 3abparh B KOHIIE CPOKa, TOT/A
kak BioxkeHHble B [1JIC cpencrBa Heobxoaumo Oynet octaButh B HII® cormacHo ycioBusm
IIpOrpaMMBI (TO €CTh HE MEHEe 4eM Ha 15 ner).

Amnanornunbsie KoMmOMHUpOBaHHBIC BKIaAbI ¢ [1JIC mpeanarator kpynHbie 0aHKH, HAIPUMED:
I1CB: Bruag «CraBka Ha Oyaymiee» co cTaBkoil 29% romoBbIX;

CoGep0Oank: «3abota o Oyaymem» — 10 25%;
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ITouta bank: «MakcuManbHas BeIrosa» — 10 24,7%;

BTB: «/IpoitHas Beiroga» — 1m0 24%;

lazmpombank: «IlepcnextuBHbIe cOepexeHus» — 10 22,5%;

MKB: «MKB. Bxnan + ITJIC» — nmo 20,5%.

Panee Anbda-0ank coobIan o CHIKEHUH CTaBOK MO BCel JIMHEHKe BKIIAI0B.

«PBK NHBecTumm » moacuuTaId CPeIHIOI0 MaKCHMAaJIbHYIO CTaBKY IO BKiajgaMm B Tom-10
KpynHeimux 6ankoB. Ha 17 uioHs B 3aBUCHMOCTH OT CpOKa OHA COCTABIISET:

Ha Tpu Mecsia — 18,78% (-0,27 m.m. 3a Heeno);
Ha 1mecTh MecsteB — 18,51% (-0,48 m.m.);
Ha oauH rox — 17,43% (-0,70 m.m.).

[Ipu pacuere cperHell MaKCMMAaIbHOM CTaBKU YUUTBHIBAJIUCH BKJIaabl Ha cyMMy oT P100 TbIC.
0€3 IOTIOTHUTENBHBIX YCIOBHIA, KPOME HOBBIX JICHET/HOBBIX KJIMEHTOB. Bce CTaBKM yKa3aHBI B
3¢ dexTUBHOM pa3mepe (71 BKJIAIOB C KamUTaJdu3alMed JaHa MaKCHMalbHas JOXOIHOCTb
IIPU BBIIIOJTHEHUH 3TOTO YCJIOBHUSA), 0€3 BO3MOXHOCTHU CHATHS U MOMOJTHEHMSI CUETA.

Ha 17 utons, no nanusiM exenneBHoro unaekca FRG100, B 85 kpynHeiimux 6aHkax cpeaHss
CTaBKa 1o BKJIaaaM Ha cyMMmy oT P100 ThIC. B 3aBUCUMOCTH OT CPOKa COCTABJISIET:

Ha oauH Mecs — 15,62% (+0,21 m.m. 3a Henemo);
Ha Tpu Mecsra — 16,63% (-0,18 m.i.);

Ha 1mecTh MecsteB — 16,52% (-0,24 m.m);

Ha ojuH roxg — 15,47% (-0,23 m.m.);

Ha Tpu roga — 11,71% (+0,09 m.m.).

[lo nmanHpiIM Ha 16 WIOHA, COMIACHO WHICKCY JOXOJHOCTH BKIJIAJOB IIAT()OPMEI
«Dunycnyru», B Ton-20 6aHKOB MO pa3Mepy Jeno3uTHoro noptdens mo Bkiaagam ot P100
TBIC. IPEAJIATAJIACH CIEAYIOIINE CPEAHNE CTaBKH B 3aBUCUMOCTH OT CPOKa:

Ha Tpu Mecsina — 18,92%;

Ha 11ecTh MecseB — 18,22%;

Harox — 17,45%.

BoabmHcTBO 0aHKOB U3 TON-20 CHU3MIIN CTAaBKH 110 BKJaaaM mnocie 3acenanus [1b

Cornacio mouutopunry «PBK WMuBectunmit», Ha Tekyuied Henene, ¢ 16 uioHs, emie ABa
6anka u3 Tor-10 U3MEHWIN TOXOIHOCTh IO COeperaTeIbHBIM MPOTYKTaM:

Poccenbxo306aHK yMEHBIIMI JOXOJHOCTh IO BCE JIMHEWKe BKIAI0B Ha 1 T.IL.;
[ICB cHM3MII cTaBKH 10 BKJIaJaM CPOKOM Ha OUH TOJI.

VYkazaHHble B MaTepuaje YCIOBUS MO JEHNO3UTaM He SBJIOTCS MyOJu4HOM odepToil,
pa3MelIeHbl UCKIIOYUTENBHO JUIsl MpeABapUTeabHOro o3HakomieHus. [lepen mnpunsTHEM
pelIeHus 0 Pa3MELICHUN JIEHEKHBIX CPEJICTB B OAHKOBCKOM OpraHu3aliy ClegyeT YTOYHUTh
B HEHl MOJIHBIE YCIOBUS HA JJaTy OTKPBITHSI BKJIaJa.

https://www.rbc.ru/quote/news/article/68512b379a794783flee7b75
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TACC, 18.06.2025, rg o6cyoum oceoboxoeHue om
adMuHUCmMpamueHol omeemcmeeHHOCMU Mo co2/1aweHuro

[ocOyma Ha nneHapHOM 3acedaHuu paccMompum 3aKOHOMPOEKMbI O
B803MOXHOCMU 0CB8060OXOEeHUSs om adMuHUcmpamueHolU omeemcmeeHHoOCmU rpu
3aK/4YeHuUU crieyuasnbHO20 coanaweHuUs u 0 3ag8epeHuu 3aseuwaHull 006poeornbues
y KomaHOupa Yacmu. Takxe 8 rogecmke - 0oKymeHm 06 oceoboxdeHuu om H/[C
ycriyz o pacdemy CmMuMynupyrouux 63Hocos8 o 0oz2oeopamM 0O0s120CPOYHbIX
cbepexeHul, Komopble okasbleaem HayuoHarnbHbIl pacdyemHbeil Oero3umapud
(HP/]) HeaocydapcmeeHHbIM eHCUOHHbIM ¢hoHOam (HI®D).

<...>
OcBoboxaenue ot HJIC

['ocayma Taxke pacCMOTPUT B IEPBOM YTCHMHM 3aKOHONPOEKT, IPELyCMaTpUBAIOIIUN
O0CBOOOXKIIEHHE OT Hajora Ha noOaBieHHylo croumocth (HJIAC) ycmyr mo pacuery
CTUMYJIUPYIOLUIMX B3HOCOB IO JIOTOBOPAM JOJTOCPOUYHBIX COEpEXEHUN, KOTOPbIE OKa3bIBAET
HanonanbHelii  pacyeTHbIM J1eNO3UTApU HEroCyJapCTBEHHBIM IIEHCHOHHBIM (hoHmam.
JIOKyMEHT, MHMIMHPOBAHHBIA TPYNIION JAEIMyTATOB W CEHATOPOB, BHOCHUT IIONPAaBKH B
Hamnorossiit kogexc PO.

Ceiiuac ot HJIC 0CBOOOXICHBI yCIyTH ICTO3WTAPUEB HA OCHOBaHWM JmrieH3mid. HPJ]
SBIISIETCS AIMUHUCTPATOPOM CO(UHAHCUPOBAHUS MPOTPAMMBI JOJITOCPOUYHBIX COEPEKEHUN 1
OKa3bIBACT COOTBETCTBYIOIINE YCIIyTH MEHCUOHHBIM (OHIaM 03 HAIHUUs JTUICH3UH, IIOTOMY
ero gesteabHOCTh oonaraercs HJIC.

ABTOpBI 3aKOHOIMPOEKTa OOOCHOBBIBAIOT 3aKOHOMPOEKT '"HEOOXOAMMOCTHIO COKpAICHUS
pPacxo/0B HErOCYAApCTBEHHBIX MEHCHOHHBIX (POHIOB, CBSI3aHHBIX C OCYIIECTBICHHEM HMU
NESATSIIBHOCTH TI0 (OPMHPOBAHHUIO JOJITOCPOYHBIX cOepekeHHi", a Takke TeM, 4YTO
JOTIOTHUTENbHBIE CTUMYJIHMPYIOIIME B3HOCHI, MOJJIEKAIUE BBIIIATE (PU3UUECKUM JIHIIAM,
ABJIIOTCS MEPOU TOCYIapCTBEHHON NOAAEPKKU (POPMUPOBAHUS JOJITOCPOUHBIX COEPEKEHUH.

https://tass.ru/obschestvo/24249623

lNencus.Pro, 17.06.2025, «JOM.P®» Ha4yan npednazamb 6Knad Ossi
y4acmHUKoe8 rpozpaMmbl 00J120CPOYHbIXx cbepexeHuli 17.06.25,

locydapcmeeHHbiti  6baHk «OM.P®» 3anycmun crneyuanbHbil — 8Kknad
«[oneonemue» co cmaskolu 25 %. OMmKpbImb €20 MO2ym MmOJbKO y4YacmHUKU
npoepammbl dosizocpoyHbix cbepexeHut (IM4C), npuyem dozoeop dormkeH bbimb
mOJsibKO ¢ He2ocy0apCmeeHHbIM eHCUOHHbIM ¢hoHOOM « PeHeccaHc HakorineHusi».

YToOb! MONTYYUTh MAaKCUMaJIbHYIO JOXOJHOCTh, HY’KHO O(OPMHTH JAETO3UT HA TPU MEcCsIa.
[Ipu BBIOOpE CpOKa B IIECTh MECSIEB MPOLEHTHAs CTaBKa cocTaBUT 23 %, 12 mecsueB —
20,5 %. I1o ycimoBusaAM NpOoayKTa, BKIaJ MOKHO OTKPBITh B JI€Hb BHECEHUS IEPBOHAYAIBHOTO
B3HOca 1o I1JIC.

MakcumanbHas cymma aernozuta — 50 000 py6Gneit, Ho He OoJiee CyMMBI ITIEpPBOHAYATHHOTO
B3Hoca B [1JIC. BeimaTa nmporeHToB — B KOHIIE CPOKa, O€3 MONOJIHEHUs U CHATHA. B ciydae
pacTop>KeHHs JOTOBOpA I0JITOCPOUYHOT0 cOepekeHus cTaBka mo Bkiaxy coctaBuT 0,01 %.
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[Tocne 3amycka I1JIC mHOrHe kpynHbsle 6aHkH (0COOEHHO eciiu B ux 3kocucteme ects HIID)
3aIyCTWIM aHAJIOTHYHBIE KOMOMHHMpOBaHHBIE BKIanbl. Takue ecth y COepa, Anbda-banka,
[Toura banka, BTbh, I'asnpombanka. Pexopacmenom BeicTymnaeT [IpoMcBsa3p0aHK, Y KOTOPOTO
MakcUMajbHas 10XoAHOCTh = 29 %. Hekotopsle 0aHku BbicTynaroT maptHepamu HII®, y
KOTOPBIX HET CBOMX KPEJUTHBIX OpraHU3alui.

ITo cocrosHMIO Ha KoHer ampeis poccusHe Hampaswin B [1JIC Gonee 330 mupn pyOuneid,
coobmun bank Poccun. Beero Obuto 3akmtoueHo okoio 4,6 muH poroBopoB. [IJIC nauana
paborarts 1 ssHBaps 2024 roga. Onepatopamu BeictynaoT HII®, norosop 3akmtouaercs Ha 15
JeT WM A0 NOCTIKEHUs Bo3pacta 55 ner (y >keHmmH) u 60 net (y MyxuuH). Branensiist
CYETOB CMOTYT HCIIOJIb30BaTh HAKOTUICHHBIE CPEICTBA JJIsl IONOJHUTEIBHBIX TEPUOTUIECKUX
BbITIaT. ['paxaanaM nosjoxxeHo coduHancupoBanue u3 Owmkera — He 6osee 36 000 B rom.
[lopnepxkka rocymapctBa Oyzaer mnpousBoauTbes mnepsble 10 ner ngeificrBus  IIJIC.
[IpemycMOTpeHBl Takke €IWHOBPEMEHHBIC BBIMIATHI B CiIy4ae HACTYIUIEHHS «OCOOBIX
YKU3HEHHBIX CUTYyaIui». HakomieHHbIe cpeicTBa MOXKHO TMEepeiaTh M0 HACJIEICTRY.

Bukropust MeicoBa

https://pensiva.pro/news/dom-rf-nachal-predlagat-vklad-dlya-uchastnikov-programmy-
dolgosrochnyh-sberezhenij/

Frank Media, 17.06.2025, [Jonzocpo4yHasi cmamucmuka: 8 umoa2ax
r4c za 2024 200 yynu 6ydyuwee

Frank Media nbimanucb pa3obpambcCs, CKO/IbKO 0eHea He20CcydapCmeeHHbIe
MMeHCUOHHbIe (bOHObI rnpuessieKknu fno rpoepamme 0osi2ocpoyHbix cbepexerud (M4C)
8 2024 200y. Omeem oka3saricsi He makuM 04€8UOHbIM

YacTHbIM MEHCHOHHBIM (DOHAAM yAAlOCh MPUBIEYbL BECbMa CKPOMHBIH 00OBEM CpPENCTB
HACCJICHUs B TMPOTPaMMY JIOJITOCPOUYHBIX cOepekeHHMid B mepBbiid roj ee pabortel. [TJC
CUMTAETCSl CIIOKHBIM MPOIYKTOM ISl MOTpeduTens, umeeT ¢Giép MHUCCENUHTa, TOTOMY 4YTO
€ro BCE €I1Ie 4acTO IIPOJAIOT IO/ BHJIOM Jeno3ura. Kpome Toro, rpaxiaaHe NpuU3HAKOT, 4TO Y
HUX HE XBaTaeT cpeACTB Ui ydacTus. CrenaTh B3HOC B NMPOTPaMMy MOYKHO Kak JIMYHBIMHU
JICHbI'AMU, TaK M 33 CYET HAKOMUTEIbHOW MEHCUHU.

OneHka TOro, CKOJBKO BCE K€ NPHUBJIEYEHO JEHEer B mporpamMmy, or MuHduna u Lb
BKJTIIOYaeT MporHo3 no copuuancupoBanuio [1/IC co cTopoHbI rocynapcrsa, a B UTOTOBOU
cratuctuke HII® uudper okazamuce npotuBopeunBbiMU. Frank Media meiTamuch
pazo0pathces ¢ JaHHbIMU 3a 2024 To/1.

O6emanns 2024 roja HOYTH BEIIOIHEHE! B 2025-M

Hecmortpst Ha 3asBiennsie LlenTpobankom 216 mupa pyomeit Bnosxxkenuit Ha [11C 3a 2024 rox,
daktnyecku HIID otpasunu B oTuetHocTH numb 101 mapa pyOneil Takux B3HOCOB,
oOHapyxwia kommnanus «[[eHCMOHHBIE U aKTyapHbIE KOHCYJIbTAI[UN.

Orto nmoaTBepxaaT naHHble banka Poccun B «O030pe kimtoueBbix nokazateneid HIID» — B
2024 romy HEUCTBUTENHHO OBUIO MoOdydeHo Jumib 101,6 Miapnm pyOsiei JTUYHBIX B3HOCOB.
Opnaxo eme 103,3 mupna py6neit Obuto mepeuncieHo B Hadane 2025 rona mo 3asBICHUSIM
2024 ronma o mepeBojie MEHCHOHHBIX HakorieHuid. Kpome Toro, mumer IIb, rocymapctso
TUTAaHUPYET coPUHAHCUPOBATH B3HOCHI elle Ha 21,4 mupa pyoneit. Kak yTouHsn perynarop B
STHBape, 3TH HAMEPEHUS TAaK)KE YUUTHIBAJIMCh B UTOTOBOM OIICHKE.
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[Ipu sTomM enuHoBpeMeHHBbI B3HOC B 103,3 mupa py6neit B mepBom kBapTane 2025 roga He
noBJIMAN Ha cymmy oOs3arensctB HII® 1o HerocyaapcTBEHHOMY MEHCHOHHOMY
obecnieuennto (HITO) u nmonrocpounsiM coOepexkeHusM, cienyer u3 cratuctuku Lb. Ilo
pacuetam «IIeHCMOHHBIX W aKTyapHBIX KOHCYJbTAIlMii», IOKa3aTelb JOJKEH ObUI OBl
BbIpacTy Ha 194 mapn py6ieil, e yuuThIBaTh BCE B3HOCHI M BBIMJIATHI, KOTOPHIE OTPaXKaeT
PEryJiATOp B CTaTUCTUKE, B TOM YHCJIE €IMHOBPEMEHHBIN MEPEBO/ IEHCUOHHBIX HAKOIUICHUN
Ha I1JIC. Ongnaxo, o ouenkam LIb, mpupoct 6bu1 Oosiee 4eM B A€CATh pa3 MEHbIIE, JIUIIb Ha
14 mapn pyOueii.

B npecc-cnyx0e LlenTpobanka He oTBeTHIIM Ha Botpoc Frank Media 06 3TuX pacxoKIeHHSIX
B CTaTUCTHKE.

UPD: TIlo nanseim IIb, oGs3arensctBa mo HIIO B mepBoM KBapTaje 3HAYUTENBHO
COKPATHJIUCh Y HECKOJIBKUX KPYMHBIX (hoHI0B, B yacTHOCTH HII®D «bmarococrostaue» (Ha 73
wipa pyounen), «OBomomus» (33 mapa), a Takke «lazmpombank-¢oHmy (16 mapn).
Pe3ynbraT nocnegHero, BEposATHO, CBA3aH C OIIMOKOW IPH ydeTe — €ro o0sA3aTenbCTBa Mo
HITO oOnynunuce, 3ato obs3atensctBa 6e3 yuera HITO, ITJIC u OIIC Bbipocnu Ha 16 mipa
pyoOei.

[To cnoBam ucrouynnka Frank Media, cokpaienue 06s3aTenbCTB MPOU3OILIO U3-3a MEpPexo/1a
Ha HOBYHIO (opmy otuetHocTH. C stHBaps 2025 roma Bce HIID o00s3amm MCHOIB30BaTh
«MCDO 17» — 3T0 mpUBENO K MEPEOIEHKE MOKa3aTess, YTO, BEPOSTHO, U OOBSACHSIET
pPacxo’KJIeHHE B TAHHBIX.

OHOBpPEMEHHO C 3TUM CpEIHssI CTOMMOCTh 4HMCThIX akTuBoB HII® BeIpocia B mepBoM
kBaptasie Ha 208 wupa pyOseit, pe3epBbl MO 005S3aTeNbCTBA 1O  JIOJITOCPOUYHBIM
coepexxenusiM — Ha 142 muipn py6Oneil. OTu gaHHble coryacyrores ¢ ¢aktoM nepesoja 103
mipa pyoneit uz OIIC B ITJIC B mepBom kBaprane 2025 roma, cumraer codecemnuk Frank
Media.

Tem He MeHee, Jake C YYETOM IMEepeBO/ia MEHCUOHHBIX HAKOIUIEHUH, KOTOPBIH (paKTUUECKU
npowusouien Toiabko B 2025 roay, HII® cobpanu nuwb 205 mupa py6uneit rpaxaan Ha [171C B
nepBbIN ToA €€ PadOoTHI.

[Ipesunent Poccunm Bnamgumup IlyTun craBui mepen pelHKOM Lenb coopats Ha IIJIC He
menee 250 mupa pyomneit 2024 rox. «3Ita mudpa s CTpaHbl HE 0YeHb 0OJIbINAsl, HO HYKHO C
4Yero-To Ha4yuHath», — oTMmevan [lytun Ha ¢opyme «Poccus 3oBet!». Onnako npaxe
BKJIFOYEHHE B OLICHKY IIPOrHO30B HE MIOMOIJIO OTPACIIH BBIIOJHUTH 33134y .

Bonbmas gacte B3HOCOB 2024 rona, 63% wiu 63 mupa pyOieid, Obuia noyueHa GoHIaMH B
nocjeAHeM KBapraie, noacuutanu «[leHcnoHHbIe U aKTyapHble KOHCYIbTalluM.

Oxunanuss HII® o pasmepe coduHaHCUPOBAHUS JOCTATOYHO MPHUOIU3UTENBHBI. Tak, Kak
coobummu Frank Media B8 BTB, TaM paccuuThIBalOT MOMYYUTh OT rocyaapctsa 1o 13 mupn
pyoueii. To ecTh OobIIIe TIOJOBUHBI OT BCEH MPEaBAPUTEIHLHON CyMMbI, packpbiToit L1b. Tlpu
3ToM o0s13aTenbeTBa (horna no I1JIC cocTaBisIOT TOIBKO OKOJIO TPETU BCEX MPUBJICUYCHHBIX
cpeactB. CoduHaHCHpPOBAaHKE OT TOCyJapcTBa AOKHO ObITh HauucieHo no 1 aBrycra 2025
roja.

[Ipeacrasutenn Munduna, HII® Coepbanka, «I"a3donnay, «bmarococtossaus, MeHCUOHHON
rpynmnsl «Pernon» He oTBeTHiIM Ha 3ampoc Frank Media. IIb Takxke He 1an oTBeTa Ha BOIPOC
Kakasi 40Jid npuBjeYeHHbIX B 2024 rogy cpeacTB NPUXOAUTCS BHOBb MOCTYNUBIINE CPEICTBA,
a Kakasi — Ha CPeJICTBA MEHCUOHHBIX HAKOTLIICHUH.
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ITopenunu Ha TPpOUX

[Toutn Bce obGs3arenbeTBa (97,6%) mo IIJIC, kOoTOpble POCCHIICKHMIA NMEHCHOHHBIM PBIHOK
(dakTHUeCKu OTpazui B OTYETHOCTAX 3a 2024 roj, MPUIIKCH HA TPU HETrOCYAapCTBEHHBIX
neHcnoHHbIX ¢oHga (HIID), cormacHo monacueram kommaHuu «lI€HCHOHHBIE M aKTyapHBIC
KOHCYJIbTaL[U1».

Tak, HII® Co6epbanka cmor mpusieusb 48,9% wmu 49 mupn pyoneit, «BTH IlencnonHbIi
douny — 33,3% wumm 33,9 mupn pyo6uselt, «I'a3hoHn neHCMOHHBIE HakomeHus» — 15,4%
wm 15,6 mupx pyouteit. [Tpu 3ToM mocieHeMy ynaioch MPUBJICYb HAU00JIEE COCTOSITEITLHBIX
kiaueHToB. Ilo pacueram komnanuu, cpeguuii cuet no IJIC «I"azdonna ITH» cocrasmsn 127
Teicsia  pyOneir. Ilo a3tomy mokazaremo Qoua ynamocs ob6oitu Tosbko  HITD
«bnarococtosinue» (194 Thicsiun pyOneit). Jnst cpaBHeHMsT B JOpyrux JMjepax Io
IPUBJICYCHHBIM CPEICTBAM CPEAHMI CUET KJIMEHTOB ObUI 3HAUUTEIBHO MEHbIIE: Bcero 25,7
Teicsd pyOuneit B HII® Coepbanka u 53,2 teicsun pyoueit B BTb.

B npecc-cnyx6e «BTb Ilencuonnsiii ¢ponn» noarsepaniu, 4yto B 2024 roxy npusnexsin 33
MIIpa pyoseil nuuHbIX B3HOCOB. B mpecc-cimyx6e HIID Coepbanka He OTBETHIIM Ha 3ampoc,
OJIHAKO B SHBape KOMIaHHS coo0IIana o0 aHAaJOTHYHOM pesynbrare B 48 miupn pyOseit. B
«T"a3ponne [TH» Ha BOMIPOCHI HE OTBETHIIH.

Kak mmcamm Frank Media, B 2024 romy MuH(uH HazHauMiI KPYHMHEWIIMM POCCHUHCKUM
(MHAHCOBO-NIEHCHOHHBIM IpymnmnaM 1enu no B3HocaM Ha [1/IC ¢ 3anmacom. HII® Coepbanka
nostydmsn 3amanue cooparb 150 mupa pyOnei, «BTb Ilencuonnsiit ¢poum» — 100 mupg
py6mneit, HII® «T"a3dona I[TH» u nuBusuon dougor 'K «Pernon» — mo 25 mupa pyouneit
KaKIbIA, coobOmamm uctounnku. B CoOepOanke mens B 150 mupa pyOneir HEOTHOKPATHO
HOJTBEPXKIANH.

B pesynbrare, HM oaHa W3 rpynn cBoux Iened He nocturia. C yderom mepeBoja
HakonutenbHOM mneHcuu Ha IIJIC mo 3asBkam 2024 ropa, dyuiie Opyrux € 3aJadyed Mor
cupasutbess HII®D CoOepbanka — mpecc-ciry’k0a OTYMTalach, 4TO B CyMME OpTraHH3aIlluu
yaanoch cobparb 141 mapn py6neit. B «BTb Ilencuonnom ¢onae» cooOIIMIN, YTO BCETO
¢donn npusnek 44 mup pyosei. 3To 6obIIe YeM BIBOE MEHBIIE TUIaHA.

Cxonpko go6panu B 2025 roay 3a cueT nepeBooB HakonutenbHoU neHcuu «['azdonn [TH» u
¢onasl ['K «Pernon» nx npecc-ciry:x0s1 He packpsutd. [1o gakTuyeckoit orueTHocTH 3a 2024
ron «I"a3pona ITH» otctan ot maHoB B nmontopa pasza, Gousl «Pernona» — 6onee yem B 25
pa3, coOpaB B cyMMe MEHbIIIE MUJIMAP/a.

Muxaun MaceeB

https://frankmedia.ru/205742
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PUAMO, 17.06.2025, [eHb2u nod 3awumol: Kak pabomaem
cmpaxoeaHue HakonsneHuu e HIN®

MHmepec poccusiH K 007120CPOYHbIM COEpPEXeHUsIM 3aMemHO 8bIpoC 3a
rnocredHuli 200 — 80 MHoz20oM briaeodapsi 3arycky rnpoz2pamMmbl O0S120CPOYHbIX
cbepexerud (M4C). lNo daHHbIM MuHeuHa, Ha 1 anpens 2025 eoda e lNC yxe
ecmynunu boree 4 MUIIIUOHO8 YerlogeK, Harnpasus Ha cgou cyema noymu 300
munnuapooe  pybnied. [asHyro  poslb 8  AamMOM  fipouecce  uzsparom
HeeocydapcmeeHHble MeHCUOHHble OHObI (HI®), uyepe3 kKomopble epaxkOaHe
rnony4atom oocmyir K Hogou cucmeme HakonsieHut. O mom, Kak ycmpoeHa cucmema
3awumsl HaKkorisieHul u 4mo rpoucxodum 8 criydae HeripedsudeHHbIx cumyauud,
PUAMO paccka3san dupekmop o rpagosbim ripoekmam CéepHIN® Kupunn CasuH.

Cucrema 3amutel B HII® MHOrOoypoBHEBasi U 3aBUCHUT OT TOT0, KAK UMEHHO TPaKIAHE XOTSAT
pacuopsAaAUTbCA ACHbIraMu, TOBOPUT SKCIICPT.

O6s3arenbHOe IeHcuoHHoe ctpaxoBanue (OI1C)

e Bamu B3HOCHL U B3HOCBI, paHCC OTYHUCISACMBIC pa60T0;[aTeneM, 3allIUIICHBI AT€eHTCTBOM IO
cTpaxoBaHuio BKIa10B (ACB) — na 100%;

® 110CJie Ha3HAYCHHUS HAKOMUTENbHOM MEHCUH BbI MMPOJIOJDKAETE MOTyYaTh BHIIUIATHI B IIOJTHOM
o0beMe — naxe ecin y (OHa BOSHUKHYT TPYIHOCTH.

HerocynapcTBenHnas nencus
[Tpu 10OPOBOIBHBIX B3HOCAX, B TOM YHCIIE CO CTOPOHBI pab0TOMaTeIs:
® CpeICTBa, BKJIIOYAsi HHBECTUIIMOHHBIN 10X0, 3amuiieHsl ACB Ha 2,8 miH pyOueit;

e cciu HII® npekpaTut CBOKO AEATENbHOCTD, KJIMEHT MPOJOKUT MOJyYaTh BBIILIATHI, C TOU
K€ TIEPUOIMYHOCTHIO B TEUCHHE TOTO K€ CpPOKa U B TOM K€ pa3Mepe, HO B cyMMe He Oouiee
YETBIPEX COLIMATBHBIX MEHCUM.

[Tporpamma nonrocpounsix coepexennit (I1J1C)
[1o HOBOMY MHCTpyMEHTY, cTapToBaBiieMy B 2024 roxy:

e ACB cTpaxyloTcsi U B3HOCHI, U WHBECTUIIMOHHBIN J0X0J — B Mpeenax Tex ke 2,8 MIH
pyouieii;

® B IIOJIHOM OOBEME 3allUIIEHBl CPEJCTBAa HAKOMUTEIBbHON TMEHCUU, TMepeBelEHHBIE B
nporpammy w3 cuctembl OIIC, coduHaHCHpOBaHHWE OT TOCYIapcTBa M JOXOJI OT HX
VHBECTUPOBAHMUSL.

® [I0C/Ie€ Hauaja BBIIUIAT B ciydae npekpauieHus aestenbHoctd HII® Beimumatel OyayT
OCYULIECTBIIAATBCSA C TOM K€ NMEPUOAMYHOCTBIO B TEUEHHE TOTO K€ CPOKAa B YCTaHOBJICHHOM
pasmepe, IpH 3TOM pa3Mep TaKUX BBIUIAT B CyMME HE MOXKET IPEBBIIIATH YETBIPEX
COLIMAJIbHBIX MIEHCHH.

Kt0 koHTpOsmpyetr HIID

bank Poccun BHuUMaTenbHO cieauT 3a paboToil (POHMOB: ycTaHABIMBAeT MpaBHia JUIs
WHBECTHUINI, TPOBOIUT CTPECC-TECTHI M MPOBEPKH, KOHTPOIHUPYET COOIIOACHNE TPeOOBaHHA
0 YTIPaBJICHUIO aKTUBaMHU, 00bsAcHsAeT CaBUH.
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Hapymenust kaparorcs: QoHAbl HecyT (UIyLHUapHYI0 OTBETCTBEHHOCTh U MOTYT OBIThH
omTpadOBaHbI, TOTICPKUBACT OH.

«Kpome Toro, neiicTByer MexaHHM3M TapaHTHPOBAHHOIO BOCIHOJHEHHUS YOBITKOB: €CIH
JOXOJHOCTh OK&KETCS OTpHULATENFHOU, (DOHI 00sS3aH TOKPHITH Pa3HHIy W3 COOCTBEHHBIX
cpencts. IIpoucxoauT Takoe BOCHOJIHEHHE C Pa3HOW MEPUOJUYHOCTHIO B 3aBUCHUMOCTU OT
IIPOrpaMMbI, HO HE PEKE YEM OJMH pa3 B IATh JIET», — PACCKa3bIBAET IKCIIEPT.

https://riamo.ru/news/ekonomika/dengi-pod-zaschitoj-kak-rabotaet-strahovanie-nakoplenij-v-
npt/

Bbyx.1C, 17.06.2025, Pabomodamensim npedocmaesim HaJl0208ble
Jlb2ombI 3a y4Yacmue 8 npo2pamMme O00JI20CPOYHbIX cbepexxeHul
ceoux pabomHukoe

['ocdyma ecomosum KO emopomy (OCHO8HOMY) YmeHuro rorpasku 8 HK P®,
Komopble HarpaereHbl Ha mMomusupogaHue pabomodamernel K hopMupo8aHUro
00/120CPOYHBbIX cbepexxeHul ceoux pabomHUKOS.

[ToaroToBieHHBIN NPaBUTEILCTBOM 3aKOHONPOEKT Ne 919131-8 comepxuT nonpaBku
B ctathio 255 HK P®, pa3pemator paboTogaTessiM yUuThIBaTh B COCTaBE PACXO0B Ha OIUIATY
Tpyna cOeperaTesibHbIe B3HOCHI IO JOTOBOPAaM JOJTOCPOUYHBIX COEpeKEeHUN pPaOOTHHKOB,
SIBJISTFOLLUXCS] OJTHOBPEMEHHO BKJIATYMKAMH U YYACTHUKAMH TaKUX JIOTOBOPOB.

OnnoBpemenHo, B ctatbto 422 HK P® mpenmnaraercs BHECTH NMONpPaBKH, KOTOpHIE
UCKJTIOYAOT W3 0a3bl JJii HAYMCICHHS CTPAaXOBBIX B3HOCOB YKa3aHHBIE cOeperaTeibHbBIE
B3HOCHI B pazMepe He 6osee 12% oT 6a3bl A UCUUCIIEHUS! CTPAXOBBIX B3HOCOB 0 KAXKIOMY
pabOTHHKY 32 COOTBETCTBYIOIIMNA PACUECTHBINA IEPUO/.

Takke 3aKOHOMPOEKT coJepkuT mnomnpaBku B cratbto 210 HK P®, kotopeie
YCTaHaBJIMBAIOT, YTO IO A0XOAaM, NOJTYUYCHHBIM B BHUJIC BBIIJIAT IO JOTOBOPY AOJITOCPOYHBIX
coepexenuit, mpuMmensercs AByxypoBHeBas mkana HIADJI co ctaBkamu 13% u 15%.

COOTBETCTBEHHO, K HAJIOTOOOJIOKEHHUIO JaHHBIX BBIILIAT OyJIET MPUMEHSATHCS TaKOM
e MOJX0Jl, KaK B OTHOIICHWU CTPAaXOBBIX BBIIUIAT IO JOTOBOPAM CTPaxXOBAaHUs, BBHIIIAT IO
NEHCUOHHOMY O00€CHeueHHIO, JI0OXOJOB TII0 ONepauusM C [EHHBIMH OyMmaraMu H
IPON3BOJHBIMI (DMHAHCOBBHIMH HMHCTPYMEHTAMH, YYUTHIBAEMBIM Ha HHIUBHIYAJIEHOM
nHBectuionHom cuete (MUC).

Kpome TOro, 3akOHOMPOEKTOM MPEIyCMOTPEHO, YTO MpPHU ONPEAENIEHUU B LEIAX
HAJIOTOOOJI0KEHUST MUHUMAJIBHOTO CPOKa JICHCTBHS OTOBOPA JOJTOCPOYHBIX COEpexeHHUN
3aCYUTHIBAETCS CPOK JCMCTBHSI NMPEKHUX JIOTOBOPOB, B Cllydyae IEpeBOJla BCEX CPENCTB,
OTpPa)KEHHBIX Ha CYETEe JAOJITOCPOYHBIX COepPEKEHHI, B HOBBIH JOTOBOP.

https://buh.ru/news/rabotodatelyam-predostavyat-nalogovye-lgoty-za-uchastie-v-programme-
dolgosrochnykh-sberezheniy-svoikh.html
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Tomckass uHmepHem 2asema, 17.06.2025, TomMmckue y4YeHble
uccsiedyrom u3MeHeHusi cbepezamesibHO20 N08e0EHUSsT POCCUSIH 8
ycJrio8uUsiX Kpu3uca

Kak coobwaem nipecc-crnyxb6a TomMckoz20 rnonumexa, y4eHble busHec-wKorbl
Tr1Y uccnedyrom mo, kKak omcymcmeue couyuasibHbIX YCMaHOBOK esiusiem Ha
gopmuposaHue 0os1i20CpPO4YHO20 cbepeaameribHO20 Mo8eOeHUs.

B By3e MmosiCHWIIM, YTO COrJACHO JAHHBIM COILIMOJIOTMYECKUX MCCIEAOBaHUM, OKoJIo 75%
xureneil Poccun He cTposAT miuaHel Ha Oyayliee, OoTaBasl NMPEANOYTEHUS KPAaTKOCPOUHBIM
[eIsIM U pelieHusM (K TpUMEpPY, 3aMelIeHUI0 COepeXEHUN TPYJOM WU KPEIUTOM IS
MOJJICpXKAHUS ~ MPEXKHEr0  ypoBHA  morpebneHus). Kpome  Toro, ycroiumBOCTH
cOeperaTreIbHOTO TMOBEICHHS TPEMATCTBYIOT BOJATHJIBHOCTh JOXOAOB TIOJ BIIUSHHEM
IIOCTOSAHHBIX I/I3MeHeHPII>'I.

— C 1 suaBaps 2024 roma B Poccum 3amymieHa mporpamma JOJTOCPOYHBIX COCPEKECHUH,
MPEeIOCTABIAIONIAS TPa)KJaHaM BO3MOKHOCTh HAKaIUIMBATh CPEACTBA MPHU TOCYJAPCTBEHHOMN
nojaaepkke. [l ychmemHoro BHEAPEHHsS CHUCTeMbl Tpedyercs HayyHO OOOCHOBAaHHOE
NOHUMaHHUE TPOLECCOB (HOpPMUPOBAHMS YCTOWYMBOM cOeperaTenbHOH PyTHHBI. B Hariem
UCCJIEIOBAaHUM MBI TPOAHAIM3UPYEM U MPOBEepUM 3PGEKTUBHOCTh PA3IUYHBIX CTpaTETUil
POCCHSIH COXPAHSATh MPUBBIYKY K COEPEKEHUIO B YCIOBHSX IMMOCTOSTHHBIX TIEPEMEH, — 3asiBUIIA
CTapuIMi TpenojaBaresib OTIACICHUS SKOHOMUKM M Opranusanuu npousBojctBa TIIY
Onpmupa Kamanosa.

JuzaitH skcnepumenTa ObLT mpenctaBiieH Ha XXV SICHHCKOW MEXTyHapOJHOW Hay4YHOU
KOH(epeHIMK 1Mo mpolieMaM pa3BUTHSA SKOHOMUKHM M OOIIECTBa, B paMKax CEKLIUU IO
skoHoMuke Ha XXII MexayHapogHo KOH(MEpPEHIIMH CTYACHTOB, aCUPAHTOB M MOJIOJBIX
yueHbIX «llepcriekTuBbI pa3BuTHus (PyHIAMEHTATBHBIX HAYK», a TAKXKE HA MEXTYHAPOIHOU
eXerogHo Hay4dHoW KoH(pepeHunu «JIomMmoHOCOBCKMEe uTeHHs. CEKIus IKOHOMHYECKUX
HaYyK».

https://gt-tomsk.ru/news/tomskie-uchenye-issleduyut-izmeneniya-sberegatelnogo-
povedeniya-rossiyan-v-usloviyax-krizisa/

Ru24.net, 17.06.2025, Ynpaensrwwuu BTHb e [Npuamypbe HpuHa
Manbix paccka3ana, kak pabomaem npozpamMma 0OO0JI20CPOYHbIX
cbepexeHul

lMoymu meicsya amypyaH ecmynuna 6 rfpoepaMmy  O00S1i20CPOYHbIX
cbepexerut (M4C) yepes ogucbl BTE 3a nepebie nsame Mecsues z2oda. Yem

rnpoepamma uHmepecHa 0551 pa3HbIX 803pacmos U Kak 8blbpamb, C KeM 3aKdame
0doeoeop, pacckasarna ynpasnsaouwult BTb e Amypckol obnacmu UpuHa Marbix.

https://ru24.net/blagoveschensk-amur/405700287/
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Byx.1C, 17.06.2025, ®HC eeesia Hoeble ¢hopMbI OOKYMEHMOoe OJisi
noJly4YeHusi Ha10208bIX 8bIYemoe Ha 00J/120CPOYHbIe cOoepexeHus!

Y®HC no YnbsiHoeckol obnacmu nipedynpedusio epaxoaH, ymo ®HC
paspabomarna pekomeHOyemyro ¢hopMy U hopmam 3asierieHusi 0 ebldaye cripasku
Haro208020 opz2aHa O cobmwdeHuu ycrioguss O Kornudyecmge 002080pP08
00s120CPOYHbIX cbepexeHud.

B cBoem coo01ieHnn Be1IOMCTBO HallOMUHAET, 4To cTaths 219.2 HK P® rapantupyet
HaJIOTOIJIaTeNbIMKaM [IPABO Ha MOJYYEHHE BBIYETOB HA JIOJTOCPOUYHBIE cOepexeHus. Peup
HUJIET O HaJIOroBhIX BhIueTax mo HJDJI:

B CyMME YIUIQYEHHBIX B HaJOrOBBIM MEpPUOJIE NMEHCHOHHBIX B3HOCOB IO JOTOBOPaM
HIIO, npexycmaTpuBaromUM BBIIJIATY HETOCYAAPCTBEHHOW NEHCHM, 3aKIIOYEHHBIM B CBOIO
HO0JIb3Y WJIM B IOJIb3Y YIEHOB CEMBU M OJM3KHX POACTBEHHHMKOB (B OTHOLIEHMM B3HOCOB IO
norosopam HIIO, yrutauennsix ¢ 01.01.2025);

B CyMMC YIUIQYCHHBIX B HAJIOI'OBBIM IIEPHOAC C6epeFaTeJ'IBHI>IX B3HOCOB I10 JOTrOBOpam
I[OJIFOCpO‘IHI:IX C6epe)ICCHPII>'I, 3aKJIFOYCHHBIM B CBOIO HOJIB3y NnJIn B HOJIB3y YJICHOB CCMbHU U
6J'II/13KI/IX POACTBEHHHUKOB, €CJIM OCHOBAHHA JI1 HA3HAYCHUSA BBIILIAT II0 TaKMM OJOTOBOpamM
HACTYIMAaOT HC pPaHEC YEM UCPE3 10 et ¢ JAaThl 3aKJIHOYCHU A (B OTHOULICHUUA ,I[OXO,[[OB/B?»HOCOB
¢ 01.01.2024);

B CyMME JCHEKHBIX CPEJICTB, BHECEHHBIX HA WHAMBHIYaJbHBI HHBECTHIIMOHHBIN
cueT, oTKphIThINA ¢ 01.01.2024;

B CyMME IOJIOKUTENILHOTO (PMHAHCOBOTO pe3yJibTaTa, MOJYyYEeHHOIO IO ONeparysM Ha
HNUC, otkpsitom ¢ 01.01.2024, onpeaensieMoro B OTHOIIEHUH JOXO/0B [0 TAKUM ONEpaIusiM,
NEPEUYnCIIIEMbIX HenocpeacTBeHHo Ha Takon MHC.

I[J'IH IMOJIYUCHH HAJIOroIjiaTCIblIMKaM JaHHBIX BBIYCTOB ®HC IoAT0TOBUIIA
PCKOMCHAYCMBIC:

dbopMmy u dopmMaT 3asBIEHHS O BBIAAYE CIIPABKH HAJIOTOBOTO OpraHa O COOJIOAECHHU
YCIIOBUS O KOJMYECTBE JOTOBOPOB JoiTocpouHbIX cOepeskenuit (KHJ[ 1112555);

dbopMy cooOmieHuss 00 OTKa3e B BbIade CIPaBKA O COOJIFOJICHUU YCIOBUS O
KOJIMYECTBE I0TOBOPOB A0ATOcpouHbIx coepexenuit (KH/[ 1125390);

dbopMy CrHpaBKH O COOJIOAEHHM YCIOBHS O KOJIMYECTBE IOTOBOPOB IONTOCPOYHBIX
coepexennii (KH/] 1160307) B aneKTpOHHOM BHUJIE.

https://buh.ru/news/fns-vvela-novye-formy-dokumentov-dlya-oformleniya-nalogovykh-
vychetov-na-dolgosrochnye-sberezheniya.html
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HoBoctun pPa3BUTUNA CUCTEMbI 006s13aTeNIbHOro NeHCUOHHOro
CTpaxoBaHUA U CTanOBOﬁ neHcuum

TACC, 18.06.2025, flenymam I'[J YannuH paccka3as, kaKk 80€HHbIM
rneHcuoHepam oghopMumb 8MOPYIO NMEeHCUIO

UneH komumema [ocOymbl no 6rdxemy u Hamozam Hukuma YannuH
(ppakyus "EdQuHasi Poccus”) pasbsicHun e becede ¢ TACC rnopsi0ok nosiy4eHusi
cmpaxosoli reHcuu o cmapocmu Orid 80€HHbIX MEHCUOHepPOo8, MPoOOIKaroUUX
mpydosyto 0esimesibHOCMb MOCIIe y80/IbHEHUS CO CI1yXObl.

"MHorue 3amuTHUKE OTedecTBa MOCie BbIX0a Ha BOCHHYIO TICHCHUIO MPOAOIKAIOT padoTaTh
Ha TPAXJAHCKHUX JOJDKHOCTSIX M MMEIOT MOJHOE MPaBO Ha IMOJy4YeHHE BTOPOW MeHCuu', -
orMmetun napinameHtapuid. Ilo cimoBam Yamnuna, 111 oQOpMIIEHHST CTPaxOBOMl IMEHCUU
BOCHHBIM MEHCHOHEpaM HE0OXOMMO COOTBETCTBOBATh HECKOIBKUM TpeOoBaHusM. "TloMumMo
JOCTIDKEHUSI  OOILICYCTAaHOBJIEHHOTO  TIEHCHOHHOTO  BO3pacTa, HEOOXOAMMO  HMETh
MUHUMAJBHBIN TPaXIaHCKHUI CTaX U JOCTATOUYHOE KOJIMYECTBO MEHCUOHHBIX OamioB. B 2025
roay 3To 15 net ctaxka u 30 6amwioB", - yTOUHWI ACMyTaT.

Ocoboe BHMMaHUE MapiiaMEHTAapHil yAelaua BOIpPOCY (PUKCUPOBAHHOM BhIILIATHL "BakHO
NIOHUMaTh, YTO BOCHHBIM NEHCHOHEepaM (pUKCHpOBaHHAsl BHIIIATa K CTPAXOBOW TEHCHUU HE
nojio’)keHa. OHM TOJy4YaroT TOJBKO HEMOCPEIACTBEHHO CTPAaXOBYIO 4YacTh, PACCUUTAHHYIO
UCXOJs M3 HaKOIUIEHHbIX OamioB", - mosichui Hukura Yamnuu. JlenmyTtat npuBen mpumep
pacuera: "[Ipu Hanmuuymm 21,8 NEHCHOHHBIX Oaiia, Kak y OAHOTO M3 OOPATUBIIMXCS BOCHHBIX
NIEHCUOHEPOB, CTPaxoBas MEHCHsI COCTaBUT OKoJO 13 Teicsu pyoseit B Mecsu. KonkperHas
CyMMa 3aBUCHUT OT CTOUMOCTH 0aJlila Ha MOMEHT Ha3Hau€HUs BBIUIATHI'".

Hns odopmieHHss BTOpOH IEHCHH HEOOXOIUMO OOpaTUThCS B KIMEHTCKYIO CIyXOy
CommanbHoro ¢onaa Poccuu c 3asBlieHHEM W TMAKeTOM JOKYMEHTOB, MOATBEPXKIAOIIMX
rpaXXAaHCKUM cTax, pacckasayn Yamaud. OH OTMETHJI, YTO CPOK PAcCCMOTPEHUs 3asBIICHUS
coctapisieT 10 pabouux qHEH, a BHIMIATHI HA3HAYAIOTCS CO JHS OOpalleHHs.

"T'ocynapcTBO rapaHTHpyeT BOEHHBIM IMEHCHOHEpaM BCE MOJIOKEHHBIE BBIILIATHI. | JaBHOE -
CBOEBPEMEHHO I0/1aTh JIOKYMEHTBl M IPOKOHTPOJIMPOBATH MPAaBUIBHOCTH ydeTa BCETO
IpaXKAaHCKOro CTaXka", - MOJUEPKHYJI MapJIaMEeHTapuil U MOPEKOMEH0BaJl 0OpAaTUBIIMMCS 32
pa3bsICHEHUSIMM BOCHHBIM ITEHCHOHEPaM JINYHO MOCETUTh oTAenaeHne ConnanbHOro Gpoxaa mo
MECTY KHUTEJIbCTBA.

https://tass.ru/obschestvo/24250377

Masema.Ru, 17.06.2025, PoccusiHaM HarnoMHusiu O MoebiWeHuUU
rneHcuu e urose

C 1 uronss Hekomopble POCCUsIHE Ha4YHym roslydamb 08bIWEHHYK MEHCUIO.
Tak, HaObasky e 100% K cmpaxosol reHcuu HasHadam meM, KmoO 8 UIHe

ommemun ceoe 80-nemue. Ecnu paHbwe cymma cocmaensna 8907 pybneld, mo
menepk oHa yogoumcs u cocmasum 17 815 pybned.

<...>
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Yro kacaeTcs MIOIbCKOM Hal0aBKMU K NMEHCHOHHBIM BBIILIATaM, TO, MOMUMO Hee, 80-JIeTHUM
neHcuoHepam, >kuBynmMm Ha KpaitHem CeBepe, MONMOJHUTENHFHO HAYUCTAT PaOHHBIN
kodpduiment. Ilpuyem g modydeHHs BceX JTHX Hag0aBOK He Tpelyercs MoJaBaTh
HUKaKuX 3asBiieHUi B Cor(oH - BBIMJIATHI HAYUCIIAT aBTOMAaTUYECKH. Takyro ke HaJg0aBKy
HAYUCIIAIT TEM, KTO B HIOHE MOJYy4Yusl MHBaNuAHOCTH | rpynmel. Ho ecnam yenoBek yxe
MOJIy4aeT Haa0aBKy B CHIIy MOCTHKEHHS 80-JI€THs, TO TTOBTOPHOTO MOBBIIICHUS CYMMBI HE
OyIeT, yTOUHSIeT U3/1aHue.

[ToBbIlIEHHYO MEHCUIO OYIYyT MOJdy4yaTh U TE MOXKWJIbIE JIOAHM, KOTOPbIE C UIOHS YILIM Ha
3aCIyKEHHBIA OTIBIX - JJIS1 HUX MPOBEAYT MHAEKCAIIUIO 10 HAKOIMUTEIbHOM YacTH MEeHCUH. A
BOT paboTaroIue MEHCHOHEPHI IOJydaT TOJBKO MPOMHICKCHPOBAHHYIO (DUKCHPOBAHHYIO
4acTh MEHCHM - Ha MHJEKCAIUI0 BCE NMEHCUM OHU MOTYT PacCUMTHIBAThH IOCJE BBIXOJAa Ha
OTJIBIX.

K kareropusiM NEHCHOHEPOB, KOTOPHIM HAYUCIAT HAA0aBKy K €KEMECSYHOW BBIILIATE,
OTHOCATCA TAKXC IOXHWIIBIC JIIOAW C POACTBCHHHMKAMH Ha IIOINCYCHUU. ITO MOXKET 6I)ITI),
HarpuMep, HECOBEPIICHHOJIETHUH WM 00yJaroluiicss B By3e B O4HOW (hopMe peOCHOK WU
BHYK, HETPYIOCHOCOOHBIH pOOUTENh WJIM CYNpPyr TEHCHOHHOTO BO3pacTa, WHBAIUL.
IMpenycmMoTpeHbl Ham0aBKM Ha TpeX WXKIUBEHLEB, MPUYEM JJIsi WX HAYUCICHUS YKe
Heo0X0ouMo nojath 3asasiieHue B CoudoHn.

B nienom B 3TOM rony o6medeaepanbHblii IPOXKUTOUHBIH MUHUMYM TIEHCHOHEPA COCTABIISAET
15 250 pyOneii, oqHAKO B TOM HJIM WHOM PETHOHE 3TOT MOKa3aTellb MOKET OBITh HUXKE HITU
Boime. Tak, Hampumep, B MockBe oH cocrtaBiser 17 897 pybneit, a B UykoTckom
aBTOHOMHOM OKpyTe - 39 803 py0neil. BeicunTsiBaeTcst 3TOT MOKa3zaTeiab UCXOs U3 TOTO, 4TO
OH JIOJDKEH COCTaBIATH 86% OT pa3mepa MPOKUTOYHOIO MMHHMYMa Ha JyIly HacelleHUs,
KOTOPBI B 3TOM roxy coctaBisieT 17 733 pyOmnst. Y MeHCHOHEPOB MPOKUTOYHBI MUHUMYM
MEHbIIIE, TAK KaK OHU MMEIOT psijl JITOT - Hanpumep, Ha npoesf, omiary KKV, menununy u
TakK jJajee.

https://www.gazeta.ru/social/news/2025/06/17/26050730.shtml

Life.Ru, 17.06.2025, B Poccuu oueHusiu eeposimHOCMb 88€0eHUsl
HaJsio2a Ha neHcuu

B Poccuu manogeposimHo e8edym Hasioau Ha rneHcur 6 bnuxaduwem
6ydywem. O6 amom 3asieun dernymam Mocobs10ymbl AHamonut HukumuH.

«Hamoroo6noxenne neHcuii B Poccnn B 0603puMoM OyymieM MalioBeposiTHO. ['ocuHaHCH
MO3BOJIAIOT COXPAHHUTh JACHCTBYIONIYIO0 MOJeNb. OGUIIUANBHBIX [IaroB K €€ U3MEHEHUIO HET.
Hanoroo6moxxenust nencun B Poccum ceituac HeT - 310 mponucano B HamoroBom kopexce.
UYroObl BBECTH HAJIOT, MOTPeOyeTcs M3MEHUTh 3aKOH - TaKoe pelIeHHe NMPUHUMAeTCs Ha
denepanpaoM ypoBHE. B 2025 roxy ot Munduna, ['ocrymMbl 1 TpaBUTEILCTBA OQUITHATBHBIC
COOOIllEHUsI TO H3TOMY BOMPOCY OTCYTCTBYIOT», - MOAYEPKHYN JemyTar B Oecele ¢
«l"azerom.ruy.

Hukutun cocnancs Ha cBeneHuss MuHduHA, COrIacCHO KOTOPHIM B TMPOILJIOM TOAYy B
Commanbubiii ponn PP mocrymumo 13,5 tpwumona py6Oneil. M3 HuX mouyTH miecTh
TPUUTHOHOB pyOJIei - 3To B3HOCHI MO cTpaxoBke. JlemyTar mo6aBui, uTo ceiiuac B Poccun
KUBET OKOJIO 42,5 MUJUIMOHA TIEHCHOHEPOB, a CPEAHSS CTpaxoBas MEHCHsI 10 CTapoCTH - 23
449 pyb6neit (cormacHo nanHeiM COP nHa Hawano tekymiero roga). Ilo cmoBam Hukutuna,
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ar06oe HanmorooOn0keHue cokpaTuT BbimuaTtel B 10% - Ha 2,35 Teicaum pyOnel, a 310
3HAYUTENIbHAs CyMMa JUIsl IEHCHOHEPOB.

CobeceHUK Ta3eThl BbIPA3WJ MHEHHE, YTO NMEHCUM JTOJDKHBI cocTaBiATh 40% oT cpeanei
3apIuiaThl MO0 perHoHaM W OBITh He MeHee 35 Teicsd pyOneir. Kpome Toro, exeromHas
MHJIeKCalsl IEHCUH JOJKHA COOTBETCTBOBATh YPOBHIO MH(IIALIUH.

A panee Life.ru mucan, 9To MakCUMalbHBIH pa3Mep NEHCHH TapaHTUpyeT 3apmiata B 230
TeIcsiu pyOneil. [lo cnoBam Anatonus HukutuHa, B 5TOM roay JUMHT cocTaBiseT 10 6anos.
JUIsT UX TIOJTHOTO HAYMCIICHHS TOJOBOW O(HIIMAIbHBIA 3apabOTOK JODKEH TOCTUTaTh 2,76
MUJTHOHA PYOIIeH.

https://life.ru/p/1762001

PUA Teou Hoeocmu, 17.06.2025, B 2025 200y poccusiHe He cMo2ym
ebIlimu Ha NMeHcuro o eospacmy

B Poccuu ecmynatom 8 cusy HO8ble rfpasuna 6bixo0a Ha MEeHCU Mo
go3pacmy. Myx4duHbl, poduswuecsi 8 1961 200y, cmo2ym oghopmums rneHcuro 8 63
2o0a, Ha4yuHas ¢ 2024 2o00a. )KeHwuHbl 1966 200a poxxOeHUs rony4am makoe
rnpaso 8 58 rem 8 mom xe 200y.

B 2025 romy HHMKTO HE CMOXET BBIUTHM Ha MEHCHIO MO OOIIMM MpaBHIaM, TaK Kak 3TO
nepexoaHbeli nepuoa. B 2026 roxy myxumsbl 1962 rona pokaeHHs CMOTYT BBINTH Ha
neHcuo B 64 roaa, a sxeHuHbl 1967 roga poxnaenus — B 59 net. 2027 roa takxke Oynet 6e3
HOBBIX ITEHCUOHEPOB 1O BO3PACTY.

B 2028 roay myxuunbl, poaumuecs B 1963 roay, cmoryt oopMUTh MEHCHIO B 65 JeT, a
*eHIMHbI 1968 roga poxxaenuss — B 60 ner. Te, KTo poauscs mo3xe, OyayT BHIXOAUTH Ha
MEHCHIO B 65 5ieT (My»4uHbl) U 60 et (>KeHITUHBI).

Hexotopeie rpaxnane MOryT o) OpMHUTH IIEHCHIO paHbIe YCTAHOBJIEHHOTO cpoka. Hampumep,
MHOT'OJIETHBIE MaTepH, Y KOTOPBIX MATEPO U Oosee AeTel, MOryT BBIMTH Ha meHcuio B 50 nerT.
KeHmuHbl ¢ TpeMs A€TbMU UMEIOT IPAaBO Ha MEHCUIO B 57 JeT, a ¢ ueThlpbMsi — B 56 JieT,
€CJIM y HUX €CTh HE MEHee 15 JeT TpyI0BOro craxa.

My:>X4uHBI €O cTakeM paboThl 42 roja 1 KEHUIUHBI ¢ 37 roJjaMu MOTYT BBIMTH Ha MEHCHUIO Ha
JIBa rojla paHsblle, HO He paHee 60 U 55 neT cooTBETCTBEHHO. Takke JOCPOUYHBINA BBIXOJ Ha
NEHCHUIO MPEAYCMOTPEH Ml T€X, y KOro €CTh ONpEJeNICHHAas BbICIyTa JIET, HallpUMep, IS
BOCHHOCIYXAIIUX U FOCYAapCTBEHHBIX CITyXKallUX.

[TomuMo M3MeHEHN! B ICHCHOHHOM BO3pAacTe, MEHSIOTCS U TPEOOBAHUS K TPYAOBOMY CTaxKy
U NEHCUOHHBIM OayutaMm. Temepb A MOSydYeHHs] MEHCUU HEO0OXOAWMO MMETh MUHUMYM 15
aet ctpaxoBoro craxa. C 2025 roma i BBIXOAa HA TIEHCHIO IOTpeOyeTcss HabpaTh MUHUMYM
30 meHCUOHHBIX 0aJIOB.

CouuanbHble TIEHCUU TETepbh Ha3HA4YaIoOTCs MOo3kKe: Myk4uHaMm ¢ 70 JieT, a >KeHuHaM ¢ 65
JeT. DTU U3MEHEHHUsI SIBISIOTCS YacThIO MPOLECCa MOCTENEHHOTO YBEIUYEHHUS! MEHCUOHHOTO
BO3pacTa B CTPaHE.

https://youtvnews.com/economy/22176
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Bcem!py, 17.06.2025, MamepuanbHasi no00epixKa epax0aH cmapuie
80 nem

Kozda epaxdaHuHy ucnonHsemcs 80 nem, eMy asmomamu4yecKku
HasHa4yaromcsi 0ge 00rnosIHUMesbHbIe 8biriambl K MeHcuu.

Bo-niepBbix, B cBs3M ¢ qocTikeHneM 80-1eTHEro Bo3pacTa pazmep (PUKCUPOBAHHOM BBITLIATHI
K CTPaxoBOHW MEHCHH IO CTapOCTH yABamBaercs. Ha mannbpiii MmomeHT 310 8907,70 pyOneii.
Baxuno OTMCTHUTB, YTO 3Ta HaI[6aBKa IMOJIO’KCHA TOJIBKO IMMOJIy4YaTCJIsIM CTpElXOBOﬁ IICHCUHU II0
CTapOCTH, a HE JPYrHMX BHJIOB IEHCUH, TaKWX KaK MEHCHUS IO MOTepe KOPMUJIbLA WU
conuraJiIbHas II€HCUA. 910 CJICAYCT YUUTBIBATH MPH MIIAHUPOBAHUN 6}0;[>1<eTa 1 OLICHKE CBOUX
IIPaB Ha MOJyYEHHUE JOMOJHUTENbHBIX BbITIAT.

Bo-BTOpBIX, Ha3HAUaETCS €XEMeCsSYHas KOMIeHcaus 1o yxoay B pasmepe 1200 py6reit ¢
y4€TOM €XEroJHON WHIeKcaluu. J[aHHas BBIIUIATA MPEIOCTABISCTCS BHE 3aBUCUMOCTH OT
TOTO, OCYIIECTBIISICT JU KTO TO (PaKTUYECKUIU yXOJ 3a MEHCHOHEPOM, M O(POPMIICH I ITOT
yXoll opuIHMaIbHO. BaXHO OTMETHTH, YTO JOIUIATa 33 YXOM, XOTh M HE SIBJISIETCS] KPYITHOM
CyMMOH, WTrpaeT 3HAa4MMYI0 pOJb B OIOJKETe TMEHCHOHEpa. JTU CPEICTBA MOTYT OBITh
HarpaBjeHbl Ha TMpUOOpeTeHHe HEOOXOMUMBIX TOBAPOB W  YCIYr, OOJEerdarommx
MOBCETHEBHYIO KHU3Hb.

O6e nmomnatel ycrtanaBiuBaroTcs CommanbHbiM (oHmoM Poccun (COP) aBTOMaTHueckw,
nocJie Toro, Kak neHcuonepy ucrnonsurcs 80 ner. [Togaya oTaenbHOTO 3asiBICHUS IS 3TOTO
He TpeOyercsl.

ABTOMaTH4ecKoe HazHaueHUe OOeuX JOmIaT 3HAYUTENbHO YNpOLIaeT MpoLecc Uux
nony4yenus. [leHcnmoHepy He HYXHO oOpamarecsi B Commanbubiii ¢poun Poccun (CDP) ¢
3agBJICHHMEM U cobuparh Kakue-nnbo aokymeHThl. Cnermmanuctel COP camocTosTeNnbHO
NPOM3BOIAT TEPEepacuéT TMEHCUH W HAYUCIIOT COOTBETCTBYIONIME HAJ0aBKHA C MecsIa,
CJIEZYIOUIero 3a MecsleM JocTikeHus 80-jeTHero Bo3pacTa. DTO TMO3BOJIAET M30eXKaTh
JHITHEH OIOpPOKPATHUECKOW BOJOKHTHI M OOECIIEYMBAECT CBOEBPEMEHHOE IIOJTyYeHHE
HOJIOKEHHBIX BBIILIAT.

«Takum oOpa3oMm, pocTikeHne 80-JeTHEro BO3pacTa CTAHOBUTCS BAXKHOW BEXOW B
MEHCUOHHOM O0€CTeueHnH TpaxaaH. [IoMMMO CHMBOIMYECKOTO MPU3HAHUS MPOKUTHIX JIET,
rOCyapCTBO OKA3bIBAET CYUIECTBEHHYI0 MaTE€pPUAIbHYIO MOIAEPKKY, HAMNPABICHHYIO Ha
YIyYIIEHUE KadyecTBa XU3HU TOXKWIBIX JIOAei. YBenuueHue (UKCUPOBAHHON BBIMIIATHI
BJIBOC W EXEMECSYHas JIoIulaTa 3a YXOJ TIO3BOJISIOT IIEHCHOHEpaM OoJiee yBEPEHHO
CIOpPAaBIATHCA C (PUHAHCOBBIMH TPYIHOCTSMH, KOTOpPBIE HEPEAKO BO3HUKAIOT B CTOJb
MOYTEHHOM  BO3pacTe», - KoMMeHTHpyeT mpodeccop CraBpomnoibckoro ¢uimana
[Tpesunentckoit akagemun badbuna Enena.

Korna rpaXXJaHuHy HCIIOJHACTCA 80 JET, ©MY aBTOMATHUYCCKM Ha3HA4YaroTCA MOBC
JOITOJIHUTCIIbHBIC BBIIIJIATHI K IICHCHUH.

Bo-miepBrix, B cBs3H ¢ qocTkeHneM 80-1eTHero Bo3pacTa pazmep (PUKCHPOBAHHOM BBITLIATHI
K CTPaxOBOHM IMEHCHU IO CTapoCTH yaBauBaercs. Ha mannbiii MomeHT 310 8907,70 pyOuei.
BaxxHo oTMeTHTB, YTO 3Ta HaJ0aBKa MOJIOXKEHA TOJIBKO IMOJIydaTeIsIM CTPaXxOBOM MEHCUU 10
CTapOCTH, a HE JPYIMX BMJOB IEHCUM, TaKUX KaK IIEHCUS IO INOTEPE KOPMMWIbLA WIIU
collMajbHas MeHCUs. DTO ceAyeT YUUThIBaTh IPU IUIAHUPOBAHUU OIOJKETa U OLIEHKE CBOUX
IIPAB Ha MIOJIy4YE€HUE JONOJHUTEIBHBIX BBITIIAT.
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Bo-BTOpBIX, Ha3HAYaeTCs eXeMecsuyHas KOMIeHcauus 1o yxonay B pasmepe 1200 pyOuneit ¢
y4€TOM €XEroJHOM MHIekcauuu. JlaHHas BbIIUIaTa MPEIOCTABISAETCS BHE 3aBUCHUMOCTH OT
TOTO, OCYLIECTBJISIET JIM KTO TO (PaKTUYECKUN yXOJl 32 MEHCHOHEPOM, U O(hOPMIIEH JI ATOT
yxoa opuuManbHO. BaXXHO OTMETUTH, YTO JOIUIAaTa 3a YXOMA, XOTh U HE SBJISETCS KpyHMHOU
CYMMOM, WrpaeT 3HAaYMMYIO pOJib B OIO/KeTe NEHCHOHepa. ODTH CpPEJACTBA MOTYT OBITh
HampaBJIeHl Ha TpuoOpeTeHHe HEOOXOAMMBIX TOBAapOB U YCIYT, OOJEervarommx
MOBCEHEBHYIO JKU3Hb.

O6e nmommatel ycrtanaBiuBaroTcs CommanbHbiM (oHgoM Poccun (COP) aBTOMaTHueckw,
nocJie Toro, Kak neHcuonepy ucrnonsurcs 80 ner. [Togaya oTAeabHOTO 3asBICHUS IS 3TOTO
He TpeOyercs.

ABTOMaTH4ecKoe Ha3zHaueHHWe OOeuX JOmIaT 3HAYUTENbHO YNpOLIaeT MpoLecc Uux
nonydenus. [leHcnmoHepy He HYykHO oOpamarscsi B Commanbubiii ¢poun Poccun (CDP) ¢
3agBJICHHMEM U coOuparh Kakue-nnbo aokymeHThl. Cnemmanuctel COP camocTosTeNnbHO
NPOM3BOIAT TEpPepacuéT TMEHCHUM W HAYUCIIOT COOTBETCTBYIONIME HAJA0aBKHA C MecsIa,
CJIEZYIOUIero 3a MecsueM JocTikeHus 80-jeTHero Bo3pacTa. DTO MO3BOJIAET M30eXKaTh
JWITHEH OIOpPOKPATHUECKOW BOJOKUTHI M OOECIIEYMBACT CBOEBPEMEHHOE IIOJTyYeHHE
HOJIOKEHHBIX BBITLIAT.

«Takum oOpa3oM, pocTikeHue 80-JeTHEro BoO3pacTa CTAHOBUTCS BAaXKHOW BEXOW B
MEHCUOHHOM O0€CTeueHUH TpaxaaH. [IoMMMO CHMBOIMYECKOTO MPU3HAHUS MPOKUTHIX JIET,
rOCyapCTBO OKA3bIBAET CYIIECTBEHHYI0 MAaTE€pPUAIBHYIO MOIAEPKKY, HAMPABICHHYIO Ha
YIyYIIEHUE KA4yecTBa XU3HU TOXKWIBIX JIOAei. YBenuueHue (UKCUPOBAHHON BBIMIIATHI
BJIBOC W EXEMECSYHas JIoIulaTa 3a YXOJ IO3BOJISIOT IIEHCHOHEpaM OoJiee yBEPEHHO
COpPAaBIATHCA C (PUHAHCOBBIMH TPYIHOCTSMH, KOTOpPBIE HEPEAKO BO3HUKAIOT B CTOJb
MOYTEHHOM  BO3pacTe», - KoMMeHTHpyeT mnpodeccop CraBpomnoibckoro ¢uimana
[Tpesunentckoit akagemun badbuna Enena.

https://wsem.ru/publications/materialnaya_podderzhka grazhdan_starshe 80 let 36742/

Bcem!py, 17.06.2025, Kak noenusmb Ha pa3Mep Ha3HadYaemMou
neHcuu

B nepcrniekmuse CouyuarnbHbit ¢poHO Poccuu (COP) cmpemumcsi K nonHou
asmomamus3ayuu rpouecca Ha3Ha4dyeHuUsl MeHcull, ornupasiCb UCK/IIOYUMENbHO Ha
OaHHble UHOUBUOyarsbHbIX NlUUesbIX cyemos epax0aH. OOHako Ha mekyuwem amarie
rnpedocmaesrnieHue OOorofHUMENbHbIX OOKYMEHMOo8 6ce ewé Heobxodumo. Yem
rnonHee 6ydem smom rnakem, meM Ha 6onbwul pasmep reHcuu Moxem
paccyumeieame epax0aHuH. Ocoboe eHuMaHue cmoum ydenumbs mpem murnam
O0KyMeHMO8, CrioCObHbIM y8enu4yumb pa3mep NeHCUOHHbIX 8blraam.

Bo-miepBbIx, 3TO MOKyMeHTHI 00 oOpa3oBanum. [lpu pacuére meHcum 3a meproab! paboThI 10
2002 roma Bpems OOydeHHsT MOXET OBITh BKJIIOYEHO B OOMIMH TpPYyIOBOHM CTax, dTO,
COOTBETCTBEHHO, MOBJIUSACT HA pasMep neHcuru. CpaBHUTENHBIA pacd€T MEHCUH C YUETOM U
0e3 yuera mepuona OOydYeHHs TIO3BOJISICT OINPENCTUTh HanOoyee BBITOJHBIN BapHaHT.
OrcytcTBHEe JOKyMeHTa 00 oOpazoBanun mumaer COP BO3MOXHOCTH MPOBECTU TaKoe
CpaBHEHHE U BHIOpPATh ONTHMAIBHBINA BAPHAHT pacdyéra CTaka U MEHCHH.

Bo-BTOpBIX, MPOdCOI03HBIN, MAPTHHHBIA WM KOMCOMOJBCKMM OWJIET MOXET MOCITYKUTh
MOJTBEpXKIeHHuEM 3apaboTka 3a mobbie 60 mecsnes nmoapsa no 2002 roga. ITo akTyaiabHO,
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€CIIM MU pacyére MEeHCHU MCII0JIb30BaH HE MaKCUMAaJIbHO BO3MOXKHBIM K03 duiueHT. 3akoH
JIOTyCKaeT MOATBEPKIACHHUE 3apaboTKa JTI0OBIMU JTOCTYIIHBIMH JOKYMEHTAMH, COAEpKaIIUMU
JIOCTOBEPHYIO HH(OPMALIMIO, Ja)Xe €eCIM HEeT BO3MOXKHOCTH IPEIOCTAaBUTh CIIPABKY O
3apruiate. KoMcoMmonbckuii OWileT, HampuMmep, MOXET TOATBEPAUTh YPOBEHb 3apadOTKa B
COBETCKHUH MEPHOJ, MOCKOJIbKY pa3Mep WIEHCKUX B3HOCOB ObLT YETKO MPUBSA3aH K 3apIuiare.

B-TpeTbux, CBUAECTENBCTBO O POXKACHUN PEOEHKA MMO3BOJISIET BKIIOYUTD MIEPUO]] YX0/1a 32 HUM
no 1,5 mer B crax ansa pacuéra meHcuu Ao 2002 roma nubO MONYyYUTH JOMOTHHUTEIHHBIC
neHcuoHHble 6amisl. COP BpiOupaeT Hanboee BBITOAHBIN U1 IeHCHOHEpa BapuaHT. Kpome
TOT0, OTIYCK MO yXOay 3a pe6énkom ao 1,5 ner, HavaBmuiics no 6 okTsOps 1992 rona,
3aCUMTBHIBAECTCA B «CEBEPHBIN» CTaX, /MJAOIIMNA MpaBO Ha CHELMATIBHYIO JOILJIaTy.
[IpenocraBnenue CBUAETENHCTBA O POXKIEHUHM peOEHKa 1o 18 ner wimm g0 23 net, eciu OH
YUUTCS OYHO JAET MEHCHOHEPY MPaBO HA JOIJIATY 3a WKAUBEHIIA.

«TakuM 00pa3oM, BaKHO TILATENBHO pa30HpaThcs BO BCEX JAETANAX pacyéra MEHCHHM U
IPEIOCTABUTH IOJIHBII MaKeT JOKyMEHTOB, KOTOPBIA CIOCOOEH 3HAUYWUTENbHO IOBIHUATH Ha
pasMep Ha3Ha4aeMoil BBIIATBL. Bce 3TO MO3BONUT BBIIBUTH BO3MOXKHBIE IPOOENBl U
CBOEBPEMEHHO UX YCTPAHUTh, & TAK’KE€ MAaKCUMU3UPOBATh IEHCUOHHBIE BBIIJIATH U U30€XKaTh
YIYIIEHHBIX TPEUMYLIECTB», - KOMMeHTupyeT mnpodeccop CraBponoiabckoro ¢uiamnana
[Ipe3unentckoii akagemun badbuna Enena.

https://wsem.ru/publications/kak povliyat na_razmer_naznachaemoy pensii_ 36737/

lNMapnameHnmckas 2azema, 07.06.2025, ®edepasnbHbIl 3akoH Ne 135-
®3 om 07.06.2025

«O 8HeceHuu usmeHeHuli 8 cmambu 6 u 7 ®edepanbHo20 3akoHa «O
2ocydapcmeeHHOM reHcUoHHOM obecrniedyeHuu 6 Pocculickou ®edepayuu» U
cmambro 29 ®eldepanbHo2o 3akoHa «O cmamyce ceHamopa Pocculckol
®edepayuu u cmamyce Oernymama [ocydapcmeeHHou [ymbl @edepasibHO20
CobpaHus Poccutickol ®edepauuu»

BrimnaunBare TMeHCHM 3a BBICHYTY JIET Ha TOCCHyOe B oOpraHax ITyOJMYHOW BJIACTH,
KOHTPOJIHO-CUETHON Tmanate W un3bmparenpHoi Komuccun «Cupuyca» OyayT 3a cUer
Oromxkera deaepaibHONU TEPPUTOPHH.

KpomMe TOro, yroyHeH NOpsSAOK NIPHOCTAHOBIEHUS BBILIATHl HAa3HAYCHHBIX IIEHCUU 34
BBICIYTY JIET U €XKEeMEeCAYHOM J0IUIaThl K CTPaxOBOM MEHCHUU MO CTapOCTH (MHBAJIUAHOCTH) B
ciydae 3amemieHust (enepanbHBIMH TOCYJIAPCTBEHHBIMH T'PAXKTAHCKAMHU  CIYXKAIIUMH,
ceHaropamu  Poccuiickon  ®enepaumu  u  pemyraramu  ['ocynmapcrBeHHou — J{ymbl
OTIpPEIENIEHHBIX JOJKHOCTENW MM OCYILECTBICHUS UMHU OIJIauMBaeMoOl pabOoThI.

@DenepanbHblil 3aKOH BcTymaeT B cuily 6 ceHTsOps 2025 roma (Kpome OTAETBHBIX
MOJIOKEHUT).

https://www.pnp.ru/law/2025/06/07/federalnyy-zakon-135-fz.html
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lYapb-epad TB, 17.06.2025, UpuHa PoOHUHa ynpekHyna camMux
cmapukoe 8 ux MaJsieHbKux rneHcusix. Buka LlbicaHogea omeemuna
CcroJiHa

UpuHa PoOHUHa, cosemckas dbuaypucmka, MmpéxkpamHasi onumnulckas
yemriuoHka u Oerlymam [ocOymbl, yrnipekHyrna camux cmapukos u3 Poccuu 8 ux
ManeHbKux neHcusix. [lo eé MHeHul, amepukaHubl UMEm B03MOXHOCMb
camMocmosimersibHO yrpaesisimb C80UMU MEHCUOHHbIMU HaKOMIeHUsMU, 8 Mo 8peMsi
Kak 8 Poccuu epaxdaHe He 808/ie4YeHbl 8 rnpouecc hopMupo8aHUsi C8OUX MeHcud.
Lenymamy criortHa omeemura rnesuuya Buka L|biezaHoga.

Ha, B CIIIA Gonbmie mencuu, yeM B Poccuu, TOTBKO OHM TaM HErocyJapcTBeHHBIE. Jlronu
co3nator meHcuto cebe camu. B CIHIA mrogm co3marOT NMEHCHOHHBIE (POHIIBI, OTKJIAIbIBas
JIEHbTH HAa 0COOBIE CYeTa, U T€ HAJIOTH, KOTOPhIE THI IJIATHING, - TBOS Oyaymias neHcus. B
AMepUKe 4YeNOBEeK CcoO3/laeT TMEeHCHI0 cebe cam, a Halld TpaXJaHe B CBOCH TIEHCHUU
MPaKTUYECKH HUKAK HE YYaCTBYIOT,

- 3agBmiia PonuuHa.

BrickasbiBanue femyTtata IpOKOMMEHTHpoOBaia nesuna Buka LlpiranoBa, oHa OTMETHIIA, YTO
PogHuHa Ha MEHCHUIO HE CIIEIIUT, MPOAoIKas padboTaTh B ['ocayme.

Hapomnas n3OpaHHuIa, TPHUXKIBI OJMMITUHACKAS YEMITMOHKA MO (PUTYPHOMY KaTaHHIO, TETepPh
skcrepT mo mneHcusiM. Kcratu, cama Mpuna B Bo3pacte 75 J€T NMPOCUT HE THaTh €€ M3
Tl'ocaymel Ha neHcuro,

- ITOsJICHHUJIA II€BUIIA.

Kpome Toro, PonHuHa BbICKa3ana HCKPEHHE yAUBIEHUE TOMY, YTO KTO-TO MOKET MPOKUTh H
neHcuto B 20 Teicsu pyOneid. llpiraHoBa ke 3ameTwia, 4TO, YYUTHIBAs TPYJAOBOW CTaX M
MecTo paboTsl PogHNUHOM, Takast MeHCHs e He TPO3HT.

Bnpodewm, nedcus y nemyratoB mociie 10 €T BBICIYTH MPUOIMIKAETCS K CyMME B 75 THICSY
pyOneii, Tak uro PomHMHAa HHMKOT/A YK€ HE WCHBITACT YHUKAIBHBIA OMBIT MPOXKUBAHUS B
Poccun Ha 20 ThICS4. A 00 aMepHUKaHCKHMX TMEHCHUSX OHA 3HAET HEe MoHacibImke. EE modn
Anéna MUHBKOBCKas - TpaXJaHKa AMEpHUKH U TpsMO ceifuac kuBET, u padotaet B CILA,

- otMmeTunaa Llpiranosa.

HNpuna Pogamna xwuma B CIIA 12 mer - ¢ 1990 mo 2002, roe paborana TpeHEpOM IO
dburypHomy kataHuio B ropojae Henmaneko ot Jloc-Amxkeneca. Ilapa ydyenukoB PomHuHOIM
B3sU1a TUTYJI YeMIIMOHOB MHpa. Celluac aMEepUKaHCKOr0 I'PaX/1aHCTBa, B OTJIMYUU OT JOYEPH,
Yy HEE HeT.

https://tsargrad.tv/dzen/irina-rodnina-upreknula-samih-starikov-v-ih-malenkih-pensijah-vika-
cyganova-otvetila-spolna_1289954
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PermnoHanbHblie CMU

Aud-TromeHb, 17.06.2025, [leHcuu e TromMeHCcKOU ob6rnacmu
npeebicusniu cpedHepoOCCUliCKUU ypOB8eHb

CpedHul pasmep cmpaxoegol reHcuu 8 TomeHckou obnacmu 8 2025 200y
cocmasun 24,5 meics4u pybned, 4mo 3amMemHo 8bilie 0buwepoCculickoao ypPO8HS -
21 meicauya pybned. O6 smom coobwunu 8 peauoHaslbHOM omdesieHuUU
CouuanbHozo ¢poHOa Poccuu.

ITo cpaBHenuto ¢ 2024 romom, Korjia CpeaHssl MEHCUsS B peruoHe cocramisuia 21,8 Thic.
py6neii, poct cocraBun moutu 12%. [loBbilieHNE CBS3aHO C €XKETOMHON HHIEKcaluel - B
9TOM Trojay NeHcuu Obuih yBenuueHbl Ha 9,5%, ¢ yderom ¢akTUyecKoil HHQIALNH,
3aukcupoBanHoit PoccTarom.

Taxke B pernoHe 3aUKCUPOBAHO YBEIWYEHUE YHUCIa PAOOTAIOMMX TEHCUOHEpOB: Ha 1
ampenst ux 0b110 59,5 ThIC. YenoBekK, 4To Ha 1,4 Teics/un O0JbIIE, YeM TO0M paHee.

https://tmn.aif.ru/society/pensii-v-tyumenskoy-oblasti-prevysili-srednerossiyskiy-uroven

Au®-Komu, 17.06.2025, BoOeHHbIM rneHcuoHepaMm e Komu
paccka3sasiu, Kmo umeem rpaeo Ha 8MOPYH MEeHCUIo

B CO®P pacckasanu, Kak ogopmumb O0KymeHmbl. 3709 rneHcuoHepos
cunosbix cmpykmyp 6 Komu nosny4darom emopyro rneHcuro ro ssuHuu COP, coobwunu
8 sedomcmee.

OdopmuTh BTOPYIO NEHCHIO MOTYT BOEHHbIE NeHCHOoHephl PecyOnukn Komu, nomyuaromue
MIEHCHIO 3a BBICIYTY JIET WIH M0 MHBAJIIMAHOCTU yepe3 MunucrtepctBo o0oponsl, MBJl, ®Ch
U Jpyrue CWJIOBBIE BEIOMCTBA, €CJIIM Y HHUX €CThb OCHOBAHHMS IJIsi HA3HAUEHUS CTPAXOBBIX
MIEHCUH IO CTapOCTH.

Cpennuii pa3Mep NMEHCUU IO CTAPOCTH BOEHHOI'O NIEHCHOHEPA B PETHOHE COCTaBiseT 8728,82
py6ns. O ycranaBnmBaetcs 0e3 yuéra (uxcupoBaHHOU BeILIATHEI (B 2025 Tromy - 8907,7

pyOs).

B Otnenennu COP no Pecnybnuke Komu pacckazanu, 4To Hy’>KHO JJIsl MTOJIy4€HHUS BTOPOM
HEHCHUHU.

JIOCTUYb [IEHCUOHHOT'O BO3PAacTa;

BbIpabOTaTh HEOOXOIUMBIN CTPaxoBOM cTax U MUHUMabHY0 Benuunny UIIK - 30.

B 2026 roay nmpaBo Ha CTPaxOBYIO MIEHCHIO TI0 0OIIEYCTAHOBICHHOMY BO3pacTy OYIyT HMETh
MY>KYUHBI, JOCTUTIINE BO3pacta 64 rojaa W >KEHIIMHBI 59 NeT, Ipu HATU4YUHU CTPAXOBOTO
craxka He MeHee 15 net, nosicauau B OCOP.

CeBepsiHE MMEIOT MPABO HA BBIXOJ MEHCUMU paHbiie: B 2026 rogy MyKYMHBI C CEBEPHBIM
CTaXEM CMOTYT yXOAWTh Ha MeHcuio B 59 ner, a xeHmwuHbl B 54 roma unu 50 net (B
3aBHCHUMOCTH OT HAJIMYMsI U KOJMYECTBA ACTEH).
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[Ipu sTOoM TpeOGOBaHUS K CTPAXOBOMY CTaXy MM MYX4YUH - 25 JIeT, B TOM YHCIE K
MIPOJIOJDKUTEILHOCTH CEBEPHOTO CTaXka - He MeHee 15 net B parionax Kpaitnero Cesepa, 1100
He meHee 20 et B MecTHOCTAX Kpaitnero Cesepa.

Jnst monmydeHWs CTpaxoBOM TIEHCHMHU KEHIIMHE Oe3 aeTedl wim umeronmx 1 pebeHka
HE00X0UMO COOIIOICHHE CIASAYIONINX YCIOBHI:

JIOCTIDKEHHE Bo3pacTa 54 Jer,

HaJIMYUe CTPaxoBOTo cTaxka He MeHee 20 JieT, B TOM YHCIIe CeBEPHOTO CTaka He MeHee 15 et
B paiionax PKC unu ve menee 20 net 8 MKC.

J1J1s1 )KeHIIMH, MMEIONIUX JIBYX U OoJiee IeTeid, TpeOOBaHMsI K CEBEPHOMY CTaXYy:
He meHee 12 net B PKC unm ve menee 17 ner B MKC u noctmkenue Bo3pacta 50 ner.

B COP YTOYHAKOT, YTO IIPpU HCYHUCICHHUU TPOAOJDKHUTCIIBHOCTU CTPAXOBOTO CTaXKa, B TOM
YUCJIC CCBCPHOIO, I OINPCACIICHUA IIpaBa Ha CTPaxOBYIO IICHCUIO M €€ pasMcEpa, HEC
BKJTFOYAIOTCS IICPUObL CJ'Iy>I(6I>I u I[perﬁ ACATCIIbHOCTHU, YYTCHHBIC CHJIOBBIM BCAOMCTBOM
AJI1 Ha3HAYCHUA TICHCHUU 3a BBICIYTY JICT WX IO MHBAJIUMAHOCTH.

Ha mnomydenue cTpaxoBoW TEHCMM BOCHHOMY IIEHCHOHEpPY MOXHO IMOJaTh 3asiBICHUE
HECKOJBKHMH CIIOcO0aMM: 4epe3 MopTall roCycClyT, B KIMEHTCKOM ciyx0e otaenenuss COP
no Pecriy6nuke Komu mnu 8 MOII.

PabotaromieMy BOEHHOMY TIEHCHOHEPY, YK€ TOJy4HBIIeMYy TMeHCuio 1o nuHuu COP,
MOJIO’KEH €KEeTO/IHBIN MepepacyeT MeHCHH.

https://komi.aif.ru/society/voennym-pensioneram-v-komi-rasskazali-kto-imeet-pravo-na-
vtoruyu-pensiyu

MK e HAO, 17.06.2025, bonee 2 700 xumeneu lNomopbsi u HAO
noJsiy4arom rnoebiuWeHHYH MeHCcUro

3a OdnumernbHbIl cmax pabombl 8 cenbCKOM xo3siticmee Hepabomarowum
MeHcuoHepamMm, KOmopble [poXxuearom 8 CesflbCKoU MeCmHOCMU, Ha3Hayaemcsi
reHcusi 8 rnosbilueHHOM pa3smepe. OmdoeneHue CPOP no ApxaHaernbckou obracmu u
HAO ogpopmurno Hadbasky 2 730 xumersnsm peauoHa.

HanbaBka ycraHaBiauBaeTCsl NMPOAKTUBHO OJHOBPEMEHHO C MeHcuel. [l ee Ha3HaueHuUs
HeoOxonuMo nMeTh He MeHee 30 JieT craxa paboThl B CEIbCKOM XO3siCTBE, MPOKUBATh HA
cesie M He UMETh OIUIauyuBaeMoi paboThl. B cenbckuii cTak BKIIOYAIOTCS NEPUOABI paObOTHI B
KOJIX03aX, COBX03aX WU JPYIUX CEIbCKOXO3SNCTBEHHBIX MPEANPUATUAX B KAaueCTBE
arpoOHOMOB,  TPaKTOPHCTOB, BETEPUHAPOB, IUEIOBOJOB H  pPabOTHUKOB  JAPYTHX
cnenuansHocteil. Beero [paButensctBom PO yTBepkaenst 6onee 500 npodeccuii. [Ipu atom
nepuoa pabotel g0 1 sHBaps 1992 roma BKIIFOYAETCS B CTaXX B CEIBCKOM XO3SIMCTBE BHE
3aBUCHUMOCTH OT HAauMMEHOBAHHS CHEUUAJIBHOCTH WU JOJDKHOCTH. TakkKe y4MTHIBAIOTCS
BpEMs YX0/1a 32 IETbMH, a TAK)KE MEPUObl OTITYCKOB U OOJIbHUYHBIX.

Pa3mep nomnaTsl kK cTpaxoBOil IEHCUHU 110 CTAPOCTH U K CTPAXOBOM MEHCUU 110 MHBAJIIMJHOCTU
cocraBisgeT 25% OT CyMMBI YCTaHOBIIEHHOW (uKcHpoBaHHOM BbImIaTel. B 2025 romy
Ha/l0aBKa 3a CENbCKUIM CTaXX K CTPAaXOBOM MEHCUHU IO CTAPOCTH M K CTPAXOBOW MEHCUH IO
uBasmmaHoctn (I-II rpymma) cocraBmser 2 226 pyOneld OT YCTaHOBJIEHHOW CYMMBI
dbukcupoBaHHoi BeIIATHL - 8§ 907 pybOnei, k crpaxoBoil meHcuu mno uHBanmuaHocTHu (111
O —————————————————————————————————————
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rpymnmna) coctapnsier 1 113 py6Oneit oT ycTaHOBIEHHOW CyMMbI (PMKCUPOBAHHOM BBHITUIATHI - 4
453 pyOuei.

BaxxHo, uTO mpu ycTpoHCTBEe Ha paboOTy JOIUIaTa 3a CEJIbCKUM cTax OyJeT MpHOCTaHOBIIEHA
JI0 MIpeKpalleHust TpyAoBoil nesrenbHocTH. [locie yBonbHEeHUsT Hajg0aBKa BO3OOHOBISETCS B
0€33agBUTEILHOM MOPSIKE CO CIEIYIOIIEro 4YHCiIa Mecsla IOcie MecsAla YBOJbHEHHS.
[lencnonepam, KOTOpHIM YK€ Ha3HaueHa Haj0aBKa, OHa COXpaHSETCs IpH Mepee3ie 3a
IpeJienbl CeIbCKOM MECTHOCTH.

https://www.mk-nao.ru/economics/2025/06/17/bolee-2-700-zhiteley-pomorya-i-nao-
poluchavyut-povyshennuyu-pensiyu.html

MK e Jluneuke, 17.06.2025, Jluneukui C®P o06BbsCHUJ, KaKue
Kamezaopuu Mmedukoe Mo2ym OOCPOYHO 8bIlimu Ha NMNeHCUro

Bpauyu u meduuyuHckul riepcoHasn umerom rpaeo eblUmu Ha 3acilyXeHHbIU
OmObIX paHbWe yCcmaHOB8/IEHHbIX cpokos. O mom, Ofid KaKux crieyuasucmos
npedycmompeHa OaHHasi 803MOXHOCMb, pacckasasiu e omodenieHuu CouyuarsibHO20
goHda Poccuu o Jluneuykoud obnacmu.

OTnpaBUTbCS HA TMEHCHUIO JOCPOYHO MOTYT T€ MEAPAOOTHUKU, KOTOPHIE OCYIIECTBISIOT
Je4eOHYI0 U HMHYI JESTeNIbHOCTh [0 OXpaHE 3J0pPOBbsl HACEIEHHUS B YUPEKICHHUIX
31paBooXpaHeHus. [Ipu 3TOM OHHM JOJKHBI TPYAUTHCA B JTOJDKHOCTSX, MPEAYCMOTPEHHBIX
MOCTaHOBJICHUSMH TIpaBuTeNnbcTBa PO cimckamu.

Haxanyne «MK B JIunerke» co ccpuikoi Ha COP mucan, uro B HameMm peruone 8 230 Bpaueit
U TIpeJICTaBUTENIeH MenepcoHaa Moxy4arT MeHCHIO M0 CTapOCTH JOCPOYHO.

https://www.mk-lipetsk.ru/social/2025/06/17/lipeckiy-sfr-obyasnil-kakie-kategorii-medikov-
mogut-dosrochno-vyyti-na-pensiyu.html
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HOBOCTU MAKPO3KOHOMWKHA

Bedomocmu, 17.06.2025, AnekcaHdp Hoeak: «OCHOBHbIe ¢hakmopbl
pa3zeumusi 3KOHOMUKU Haxo0simcsi Hympu Hawell cmpaHbI»

Lo enagHoz20 dernogozo cobbimusi 200a — Nemepbypacko2o Mex0yHapoOHO20
3KOHOMUYecko2o ¢popyma — 2025 — ocmanucb cHumaHHble OHU. B cneyuanbHOM
npoekme «lnobanbHoe pasgumue: om Kpusuca K 9KOHOMUKE rapmHepcmea
«Bedomocmu» emecme ¢ 8edyuwjuMu POCCUUCKUMU U MUPO8bIMU 3KOHOMUCMaMU,
pykogoOumernsamu bu3Heca U eocydapcmeeHHO20 yripassieHuss obcyxdarom
BO3MOXHbIE B8€KMOpbl 25106anbHO020 U ompacriego2o passumus. B npeddsepuu
¢opyma Ha eoripocbl «Bedomocmetiy omeemus1 3amecmumersib rnpedcedamerisi
npasumesnscmea AnekcaHOp Hoeak, Kypupyrowul passumue pocculickou
3koHoMuku. OH pacckasan o cmumynax u Opaueepax Ofid pbIHKa Karlumarna 8
Poccuu, nocrnedcmeusix mopaosbix mapughoe CLUA u enusHuU 2eononumu4yeckol
Harnps>KeHHocmu Ha He(bmsiHbIe UEHBbI.

— OnuH U3 KI04eBBIX TpeKoB npezactosuiero [IMOda 3Byunt tak: «MupoBasi 3JKOHOMHUKA —
HOBasg IulaTdopMma IJIOOAIBHOIO poOCTa». 3a MOCIEIHHE HECKOJbKO MECSLEB MHpOBas
HPKOHOMHUKA IEPEXUa HE IMPOCTO psAJ IIOKOB, a HACTOSIIMX TEKTOHUYECKUX CcABUIoB. C
Balllell TOYKHU 3pEHHUs, ITI00AIBHBIA POCT, B KOHTEKCTE MIMEHHO OOLIEro JBM)KEHUS, BO3MOXKEH
WJIM MUP HEYKJIOHHO CTPEMUTCS B CTOPOHY pErMOHAIN3aINN?

— Poct MupoBoil 3koHOMUKHN Ha Topu3oHTE A0 2030 r. B TOM MM MHON Mepe MPOAOJIKUTCS.
Ho BMecte ¢ Tem AWHAMHKa €€ pPOCTa 6y;[eT 3aBUCCTh OT HOBBIX BBI3BOBOB H YI'PO3,
OKa3bIBAIOUINX BIUSHUE, B MIEPBYIO OUepe/ib, Ha TJ100aIbHbIE TOPTOBbIE MOTOKHU. Peub mpeskae
BCEr0 HUJET 00 yCHIMBAIOMIEHCS YKOHOMUYECKOW (parMEHTAIIMH MHPOBBIX PBHIHKOB — KOTJa
TOPTOBJIsl, UHBECTUIIMU, OOMEH YCIyraMH M TEXHOJIOTMSIMH MOJUMHSIOTCS JIOTHKE «CBOE» U
«ayxoey. B pe3ynpTare COKpamiaroTCsi MHBECTULIMOHHAS AaKTUBHOCTh M OJIArOCOCTOSHUE
MHPOBOT'O HaceJIeHUSI.

Otn  npouecchl Havanuch He Buepa. C  Hawama 2000-X DOPOMCXOAUT CMEIIEHUE
SKOHOMHUYECKOT0 IIeHTpa MHpa ¢ 3amnana Ha BocTok. Pa3BuBarommecs cTpaHbl, IPEXKIE BCETO
Kuraii, momydaror ropa3ao 00JibLIyI0 posib B I100anbHON sKoHOMEKE. KoHeuHO, mogo0Has
CUTYyallMsl HE yCTpauBaeT TeX, KTO MPHUBBIK TUKTOBATh CBOM YCJIOBUS. 11 MBI Bce yalle BUIUM,
KaK JJIs IPOTUBOAECHUCTBUS PACTYIUEMY BIMSHUIO HA MUPOBYIO DKOHOMHUKY Pa3BHBAIOIINUXCS
roCyJlapcTB CTpaHbl 3amaja NPUHUMAIOT AKTUBHBIE IOIBITKM YAEp)KaThb CTATyCc-KBO Ha
MHUPOBOI apeHe U COXPAaHUTh CBOE JIMJIEPCTBO.

Kak cnexncrtBue 3TOro, Ha TEpPBBIM IUIAH BBIXOMAT YCWICHHE IPOTEKIMOHU3MA B
HAIlMOHAJIbHOW SKOHOMHUKE M TEPECMOTpP CIOXHUBIIUXCS PE3yJbTAaTOB TJI00ATU3aIIH.
OCHOBHBIMU ~ IIaraMd B 3TOM  HAMpaBIEHUM CTAIM  (PAKTHUUECKOE pa3pyLICHHE
MHOTOCTOPOHHMX MexaHu3mMoB BTO, onHocroponHue Tapudueie U HerapudHbIC
OTpaHWYECHUS B OTHOLICHUH Pa3BUBAIOIIMXCS CTPaH MOJ MPEAJIOTOM «yTpo3 HALMOHAJIBHBIM
UHTEpecaM», BBEJICHUE Pa3HOOOPA3HBIX CAHKIUN MPOTUB KOHKYPEHTOB.

Tekymas sckanmanusi Tapu(HBIX OrpaHUYEHHUN Takke, OEe3yCIOBHO, SBISETCS OYEPEIHBIM
CIEICTBUEM NPOTUBOCTOSIHUA 3amajga M ocradbHOoro wmupa. CTpemieHHE COXpaHUTh
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JOMHUHHUPYIOIINE MO3UIUU B TJI00ATbHON 3KOHOMUKE MPOUCXOJIUT MyTEM «IPOJABIMBAHUSD)
I[ByCTOpOHHI/IX COFJ'IaHIeHI/Iﬁ BMECCTO MHOFOCTOpOHHI/IX. n TaKuUC IIarv, O4C€BUIHO, BeIlyT K
HOBOMY BUTKY perHOHalu3anuu, Habmomaemoit ¢ 2022 r., U 3aKperjieHHIO CTpaH B paMKax
«0DJIOKOBY.

B croxuBmIMXCs yCIOBHMSAX JAJs HAC Ha MEPBBIA IUIaH BBIXOJUT OOecHeueHHe peanu3aliu
HAI[MOHAJbHOW TOBECTKM Ppa3BUTHSL U  IOCTPOCHHE YCTOMYMBBIX MNApTHEPCTB C
JPY>KECTBEHHBIMM CTpaHaMU €O CBOEH MHEOPACTPyKTypoil oOecredeHuss MHTEpecoB 3TUX
HapTHEPCTB. OJTO KacaeTcs OSKOHOMHUYECKOro, (DMHAHCOBOTO U TEXHOJIOTHYECKOTO
cyBepenureta Poccuiickoit ®enepaunu, 4To B YCIOBHSX BOBJIEYEHHOCTH B TIJI00AJIbHBIE
LENOYKH  J100aBJIIEHHOM  CTOMMOCTH  TpeOyeT, IMpekIe  BCEro, IMepeHacCTPOUKHU
BHEIIIHEAKOHOMMYECKHUX CBSI3€ C TOPrOBBIMU MAPTHEPAMH.

Xo04y HalOMHUTh, YTO TEHJICHIIUU PETUOHATU3ALUA MUPOBOM SKOHOMUKH YYTCHBI HAMU MPHU
noaArotToBke CTpaTerny BHEIIHEIKOHOMUYECKOU I€ATEIbHOCTH, IPUHITONU MPABUTEIbCTBOM B
Hayajie TMpOILIOr0 TojAa, IMO3TOMY B3aUMOOTHOIIEHUS C TOPTOBBIMH TapTHEpPaMHU
BBICTPAUBAIOTCA M PAa3BUBAIOTCS C YYETOM BIIMSHUSA T€OIKOHOMUYECKOW (parMeHTAlu U
OTKPBIBAOIIMXCA BO3MOXKHOCTEN 111 Poccum.

— OnHuM 13 0e3yClIOBHBIX JIMAEPOB JecTabmin3anuu ctainu HoBble Tapudsl CIIA, koTopslie ¢
BBICOKOM J10JI€l BEPOATHOCTH IPHUBEAYT K IEPEKPANBAHUIO TOPTOBBIX NOTOKOB. UTO 3TO 115
Poccun mpexne Bcero — puck win BO3MOXHOCTH? CKOJBKO NMPOLIEHTOB WM NPOLIEHTHBIX
nyHkToB y BBII Poccun MoxeT oTHATH ri1o0ajibHas Topropas BoiHa?

— OtHaTh wnu npubaButh? Het, cepbe3Ho, C TOYKU 3pEHHs] MPOTHO3UPOBAHMS CUTyalUs B
MHUPOBOI TOPTOBJIE€ HA JAHHBIM MOMEHT SIBJISIETCSI CaMOM OO0JIbIION 30HON HEONpeaeIeHHOCTH.
BapuaHToB pa3BuTHs — BenMYaiilliee MHOXECTBO, MX peajid3allusi 3aBUCHT OT OOJIBILOrO
KOJIMYCCTBA BHCIIHUX U BHYTPCHHHUX q)aKTOpOB.

Mup mmpe, 4eM OTIENbHbIE 3amaJHbIE CTpaHbl M Kpyr HX mapTHepoB. Ckopee Bcero,
CUTyalWsi C TOPrOBBIMU BOWHamu OyzaeT He BceoOmieil. Kakue-to ToBapHBIE MOTOKK OymyT
HepeHanpaBieHbl, KaKk 3TO OOBIYHO MPOUCXOAUT IPU TOPTOBBIX BOMHAX.

[Ipn 3TOM MOBTOpEHUs CUTyallUd MaHIEMUHU, KOTJa MHUpOBas TOProBJIsl OCTAaHOBMJIACh, a
TOProBble MOTOKU pa3pyLIMINCh, HE MpousoiaeT. [loaTomy B 6a30BOM ClieHapUU IPOTHO3a,
YTBEP’KACHHOM IPABUTEIBCTBOM, 3aJI0)KEHO, UYTO TEMIIBI pPOCTa MHMPOBOW TOPTOBIU
3aMeJIATCS, HO HE YHAYT B PELIECCHIO.

Bel mpaBsl, 11 HaC NEUCTBUTENBHO 34ECh €CTh ABE CTOPOHBI MEAAIH: 3TO U PUCKH, U
BO3MO)KHOCTH. PHCKHM CBSI3aHBI C 3aMEIJICHUEM B LEJIOM MHUPOBOH 3KOHOMHUKH, a TaKKe
cIpoca U LEH Ha TPaJuIMOHHBIE TOBapbl poccuiickoro skcrnopta. C Apyroi CTOpoHbI, 3TO
BO3MO)KHOE YJICLICBICHUE JIOTUCTUKH, OTKPBITUE HOBBIX HHUIL, 3aMCILIEHUE POCCUNUCKON
IPOAYKIMEN TOBApOB, KOTOPBIE YHAYT C ONpPEAEIEHHBIX pbIHKOB. C TOUKM 3pEHUsI UMIIOpPTa
BO3HUKAIOT PUCKU AJIS HAIIETO BHYTPEHHET O PHIHKA, OTEYECTBEHHBIX IPOU3BOIUTENICH.

N Bce xe, kak Obl He pa3BUBAJIACh CHUTyallUsi B MHpPE, OCHOBHbBIC (DAKTOPHI pa3BUTHS
pOCCHUICKONM PKOHOMHMKH HaxOASATCAd HE BOBHE, a BHYTPH HAIlIeW CTpaHbl. [ JTaBHBIN M3 HUX,
Ipy BCel BaXHOCTH NMPOAKTUBHOW paboThl mpaBuTenscTBa M banka Poccun, — 310 yactHas
OpeanpuUHUMAaTeIbCKass WHUIUaTHBa. [HWMOKOCT W aJanTallMOHHBbIE  CIOCOOHOCTH
HAIIMOHAJFHOTO OM3HECa — 3aJOr' YCTOMYMBOCTU HAlledl SKOHOMHUKHU BCE IOCIEIHUE TOJBI.
OcHoBHasi 3ajaya OpPraHoOB BJIACTH 3aKJIOYAETCS B TOM, 4YTOOBI BCSIUECKH DPa3BUBATh U
NOJJIEPKUBATh 3TH KaUECTBA.
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OpHako, pa3MbIILLISASA Ha/l BCEMU MPOUCXOASIIMMH U3MEHEHUSAMH, KOTOpPbIE, KaK BbI CKa3aJy,
BbI3BAIM «JlecTabunusupyromue tTapudsl CILIA», BaXKHO MOHUMATh, YTO Tapu(bl — 3TO JIUIIb
MHCTPYMEHT, a LIeJlb COCTOMT BOBCE HE B TOM, YTOOBI MEPEHANpPAaBUTh TOPrOBHIE MOTOKH.
Henb, mo-BuaMMOMY, CTOUT B BO3BPALEHUH KJIFOUEBBIX LIETIOYEK MMPOU3BO/ICTBA HA KOPEHHYIO
tepputoputo  CIIIA, Bo3BpalleHUM NPOU3BOJACTB, KOMIETEHLUUH, HWHPPACTPYKTYpHI.
Jlokanu3anus 1enovyex 100aBICHHOW CTOMMOCTH — BOT YeTO XOYeT JOOUTHCS aIMUHUCTPAIIHS
Tpammna. Kakoit ypoBeHb Tapu(OB Hy’K€H, UTOOBI Pa3BEpHYTh HHBECTULIUN? DTO MHTEPECHBIN
Borpoc. [ymaro, 10-15% wuroroBoro Tapuda ¢ ydeToM TOro, CKOJBKO pa3 TOBaphl B
COBPEMEHHOM MHpE NEepeceKaroT TaMOXKEHHbIE TI'PaHUIIbl, OyJIeT BIOJHE JOCTATOYHO IJis
CO3/1aHUS CTUMYJIOB IIEPEHANPABIICHUS HHBECTUIIMOHHBIX OTOKOB. A Tekyuiue 50%-Hble uiu
100%-Hble Tapugsl — 3TO He Oosiee 4YeM IEpPeroBOpHas MO3MUIMA, C KOTOpPOH Hauaia
(dopMUpOBATHCS EPETOBOPHAS TAKTUKA.

— PaccmaTtpuBaeTr M TpPaBUTENBCTBO MEpPbl IO CTUMYJIMPOBAHUIO HMHBECTUIIMOHHOMN
AaKTUBHOCTH poccusiH? Moxer nu 0osee aKTHMBHOE IpPHUBJICYEHHE CPEACTB TpakJaH Ha
(OHIOBBIN PHIHOK TOMOYb OM3HECY PEIINTh MPOOIIEMY € HEIOCTATKOM (PMHAHCHPOBAHUS?

— Jla, 6€3yciI0BHO, MEPHI [0 CTUMYJIMPOBAHUIO UHBECTULIMOHHON aKTUBHOCTH MPUHUMAIOTCS,
B TOM 4HCle, KaKk Bbl 3HaeTe, B paMKax HaumpoekTa «OQQeKTHBHAs U KOHKYpEHTHas
SKOHOMHKA» W BXOJAIIETO B €ro cocTaB ¢enepaibHOro npoekra «Pa3sutne GruHaHCOBOTO
pbiHKay. Taroke Ha pa3BuTue cyobekToB MCII 1 MasbIX TEXHOJIOTHYECKUX KOMITAHUH 3a cueT
NPUBJICUCHHS] CPEACTB C (DMHAHCOBOTO PBIHKA HAIPABIICHBI OTAEIBHBIE MEpHI TOIICPKKA
denepanbabIx MpoekToB «MCID» u «TexHonorum» cOOTBETCTBEHHO.

B pamkax pgocTmKeHHS TOKa3aTeled «MaiiCKoro yKa3a» y HalMX TpaxIaH ecTh
BO3MOXXHOCTH MHBECTHPOBAHHUS B JIOJITOCPOYHBIE MHCTPYMEHTHI. Hampumep, oluH U3 HUX —
[Iporpamma monrocpounsix coepexenuit, [IJIC. Ona npeamnonaraer co3gaHue rocy1apcTBOM
yCIOBHIA 11 OPMHUPOBAHUS JTOJITOCPOUYHBIX COEpEKEHUH, KOTOpbIe (POPMHUPYIOTCS KaK W3
JIMYHBIX CPEACTB, TaK U U3 ICHCUOHHBIX HaKOIUICHUI rpaxJaaH.

Ota mporpaMMma — HOBBI yYHHMBEpCAJIbHBIN cOeperaTeNbHbId MPOAYKT, KOTOPHIH MO3BOJMT
KaXJIOMYy TIPH CTHUMYJIMPYIOLIEH TOIEP’KKE rocyaapcTBa COPMHUPOBATH KAalUTaI Ha CBOU
npuoputetHele nenu. [1JIC ocoOeHHO akTyallbHa A CeMEH, CTpeMSIIMXCs 00ecledYuTh
Oyzay1iiee CBOMX JeTel, co31aTh (PUHAHCOBYIO MOIYIIKY OE30MacHOCTH, MPHOOPECTH JKUIIbE
WIN OMJaTUTh oOpa3oBaHue. BmecTe ¢ OaHKamMHu MbI cTapaeMcsi akTUBHO MH(OPMHPOBATH
rpaXkaaH 0 HATMYMH TaKUX MPOTpaMM M BO3MOXHOCTSIX, KOTOPbIE OHU MPEJOCTaBIISIOT.

Jlpyroifi MHCTpYMEHT CTHMYJIMPOBAaHHS WHBECTHLUH — 3TO OoJiee aKTHBHOE IpPUBJICUEHHE
CPEICTB TpaxJaH Ha (POHIOBBIM PBHIHOK, YTO MOXKET OKa3aTh 3HAYUTENIbHOE BIIMSHHUE Ha
pemeHre npoOieMbl HegocTaTka (PMHAHCUPOBaHUS A Ou3Heca. Bo-mepBbIX, NpHBIICYEHUE
CPEZCTB TpaKAaH MOMOXET IUBEPCU(UIIUPOBATh HCTOUHUKN (PMHAHCUPOBAHUS Ui OU3HEca.
OTO yMEHBIIUT 3aBUCUMOCTh KOMIIAHUH OT OaHKOBCKHMX KPEIUTOB M IO3BOJIUT UM JIErde
aJalTUPOBATHCS K MEHSIOIIMMCS SKOHOMUUYECKHUM YCIIOBUSM.

Kpome Toro, akTMBHOE ydacTue TpaxkaaH B (DOHIOBOM PBIHKE MOXET CIIOCOOCTBOBATh
NOBBIIICHUIO ()MHAHCOBOW T'pPaMOTHOCTH HaceneHusi. OOpa3oBaHHBIE HHBECTOPHI Jydllle
MOHUMAIOT PUCKA U BO3MOXKHOCTH, COOTBETCTBEHHO, OHU MPHUHHUMAIOT OoJiee B3BEIICHHbBIE
MHBECTUIIMOHHBIE pemieHus. UYro, B CBOIO odepenb, Co3/laeT Oosee  30pOBYIO
MHBECTHUIIMOHHYIO CPEy U CIIOCOOCTBYET 3KOHOMHUYECKOMY POCTY.
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KoHneuHo, MbI MOHMMaeM, 4TO 0003HAaYEHHBIE CTUMYJIBI OYyT HAMHOTO JIydllle paboTaTh MpH
CHIDKEHHM CTaBOK II0 JENO3UTaM. JTO KAacaeTcs MPOLEHTHBIX CTaBOK M CO CTOPOHBI
JIEIIO3UTOB, U CO CTOPOHBI KpeauToB. Ilo HaAmMM OLIEHKaM, IOCTEIIEHHOE, MPaBUIILHOE
OXJIKJECHUE SKOHOMMKHU YXKe MpOUCXoauT. I'paxknaHe co BpeMEHEM OyIyT BBIXOAWUTH W3
JITIO3UTOB U pacCMaTPHUBATh BO3MOXHOCTb TUBEPCUPUKALIMHY HAKOTIICHUH.

— Kakme npaiiBeppl, Ha Baml B3TJSA, MOTYT OBITh Yy pBIHKAa KamuTalla B TEKYIIUX
TEONOJINTUYECKUX U IKOHOMUYECKUX YCIIOBUSAX?

— Takux cTUMYJOB WM JOpallBEpOB celyac HECKOJIBKO. ['JIaBHBIM «JIpaliBEpOM» SIBISETCSA
MaKpOIKOHOMUYECKAs CTaOMIIBHOCTb. CHuxenue UHQIIALUOHHBIX O’KHMJIaHUH,
Hocje0BaTeNnbHas M IpeJcKazyeMas SKOHOMUYECKas IIOJIMTHUKA CIIOCOOCTBYIOT pPOCTY
JIOBEpHsI UHBECTOPOB K PHIHKY aKIUil ¥ oOnuranuii.

KOHTpOJ'IL HH(bHﬂHHH nmomMoract CHHU3UTb PHUCKH HWHBCCTHPOBAHUSA W  YBCIWYMUBACT
IMPUBJICKATCIIBHOCTL dKTHUBOB HA PBIHKC KaIlUTaJIa.

B ycnoBusX CaHKIMOHHOTO JaBJICHUS M OrPaHUYEHHOIO JOCTyNa K MEXIYHapOIHBIM
(MHAHCOBBIM pPBIHKAM POCCUICKME KOMIIAHUM CTPEMSTCS HaXOIUTb HOBbIE HCTOYHUKHU
(uHaHCUPOBaHUS BHYTPH CTpaHbl. B pe3ynbTaTe ecTh cripoc Ha (pMHAHCOBbIE UHCTPYMEHTHI,
Takue Kak OOJUraluu M akiUM, U 3TO MOXKET CIOCOOCTBOBaTh POCTY (DOHIOBOIO PHIHKA.
VYBenuyeHWe 4YWCla SMUTEHTOB M PACHIMPEHHE CIEKTpa IpeniaraeMbiX (UHAHCOBBIX
IPOIYKTOB TaKXke COCOOCTBYIOT Pa3BUTHIO PIHKA KalMTaa.

BaxxHpIM [paiiBepoM MOXKET CTaTh W pPa3BUTHE HH(PPACTPYKTYpPHI Ui TPUBJICUCHHS
uHBeCTUIMI. Brnactu M (UHAHCOBBIE HMHCTUTYTHI MOTYT BHEAPSTh HOBBIE MEXaHU3MBI
HNOJIEPKKU OW3HEca, TaKMe KaK HaJOTOBBIE JIBIOTHI I MHBECTOPOB, MPOTrpamMMbl 110
yIIy4lIeHUI0 (PMHAHCOBOM IPaMOTHOCTHU HACEJICHUs U cO3/1aHue Ooiee yTOOHBIX YCIOBHM IS
BBIX0/1a Ha (POHIOBBINA PHIHOK. DTO MO3BOJIHT HE TOJBKO YBEIWYHTH KOJIMYECTBO HHBECTOPOB,
HO U MOBBICUTH UX JI0BEpUE K (UHAHCOBBIM HHCTPYMEHTAM.

Kpome Toro, Ha M™MoO# B3rjsia, IuUQpoBH3amMs W pa3BUTHE (UHAHCOBBIX TEXHOJOTHH,
UQPPOBBIX MIATHOPM MPHUAAIOT 3HAUYUTENBHBIA MMITYJIbC A7 phlHKA Kanurtaia. Eme oaux
IUTIOC B 9TOM IUIAHE COCTOUT B TOM, YTO HH(POBHIE TEXHOJIOTHU CHOCOOCTBYIOT POCTY
JIMKBUHOCTH U CHWKEHUIO TPAH3AKLMOHHBIX U3/IEPIKEK.

— Ha HenmaBHel cTparceccuu mpaBUTENIbCTBA O HannoHambHOW MOAENH UEIEBBIX YCIOBUN
BeJICHHs OM3HECa BbI OTIIENbHO MoauepkHynu, 4to K 2030 r. Poccust nomkHa BoiTu B TOM-20
CTpaH IO COCTOSIHUIO MHBECTUIIMOHHOTO KJIMMaTa IMo OIleHKe peiTuHra BecemupHoro 6anka
B-READY. Ha [IMD®e mpencroutr oOCyX aAeHHE STOro pelTHHra. B yem BBl BHAWUTE
KJIFOUEBBIC TPUOPHUTETH YJIYyUIICHHUS JAeyioBoro kimmara B Poccun? B kakux acmekrax
CETOHSI MPUCYTCTBYIOT HAMOONIBIINE «30HBI PA3BUTHS»?

— Xouy I@IpeKIe BCEro IOSACHUTb, 4YTO MEXKIAYHAPOAHBIM PEUTUHI [EJI0BOIO W
MHBECTUIIMOHHOTO KiMMaTa BcemupHoro ©OaHka BbICTYHaeT OJHMM M3 0a3ucoB
¢dopmupoBanuss HammoHanmbHONH MOJENU ILENEeBBIX YCIOBHM BeOeHHMS OH3Heca Hapsagy ¢
HAIlMOHAJIBHBIMUA LEISAMH DPa3BUTUSA PoccMM M pPEHTHHIOM COCTOSHHMS WHBECTULMOHHOIO
KJIIMATa.

[Tpu aHanu3e AaHHBIX MUJIOTHOTO MCCIIEOBAHMS JIEIOBOTO KiaumaTta Poccuu, mpoBeaeHHOTo
ATEHTCTBOM CTpaTETMUECKUX WHHUIMATHB, OBUIM BBIACJICHBI «30HBI Pa3BUTUS». B pamkax
HaIpaBJICHUN MO HHXXEHEPHOM HHQPPACTPYKType, TPYAOBBIM HOpPMaM, HaJIOro00JI0KEHUIO,
pa3penIeHnIo CropoB y OM3Heca OOJbIle BCEro CIOKHOCTEH BO3HHMKAET € A(PPEKTUBHOCTHIO
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IPaBONPUMEHEHHUSI TOCYCIyr, JaXe C Y4YeTOM XOpOoLIOo HpopabOTaHHON HOPMAaTHBHO-
NpaBoOBOW 0a3bl B cTpaHe. MbI cOpMHUPOBAIHN paboYre TPyIIbl, KOTOPbIE B JAHHBI MOMEHT
pa3pabaTbIBalOT WHUIMATUBBL Ul YIydIIeHUs TIOKa3aTelned, HampuMep TaKHUX, Kak
YMEHBIICHNE KOJIMYECTBA YaCOB Ha IMOATOTOBKY M OTIIPABKY HAJIOTOBOW OTUYETHOCTH. Peub 00
OTUETHOCTH, KOTOpas ceiiuac cocrasisieT okoso 160 yacos B ron. Eme npumep: peanusanus
WHHUIAATHB 110 PA3BUTHIO AJIbTEPHATHBHBIX ()OPM YPETYIHPOBAHUS CIIOPOB, MPEXKIE BCETO
IIPY TOMOIIY TPETEHCKUX CyA0B U MEAUALINN.

OOpaTtHas cuTyalMsi CJIOXWJIACh I10 HAIpPAaBJICHUSM perucTpanuu OusHeca, (UHAHCOBBIM
ycayram, mpoueaype OaHkporcTBa. OlleHKa IOKa3blBaeT HEOOXOIUMOCTh YIyUILICHHS
HOPMAaTUBHO-IIPAaBOBBIX AKTOB B POCCHIICKOM 3akoHonarenbcTBe. K mpumepy, Takue
MHHULMATHBBI, Kak pa3paboTka M NPUHATHE HOPM O PECTPYKTypH3aluu, O A0CyleOHOH
PECTPYKTypU3allUd JI0Jira C 1€JIbI0 YMEHBUICHHE CpPOKOB HAXOXJIEHHS KOMIIAHUH B
6ankporcTBe. Kpome TOro, 006CyXIaroTCsi HOPMBI, H3MEHSIOIIUE IPOLECC peaau3aluu
AKTHUBOB U 3aMEIICHUs aKTUBOB B KOHKYPCHOM IIPOM3BO/ICTBE.

OpueHTHpYSACh B TOM YHUCJIE HAa MEXAYHApOIHBIH PEHTHUHI, Mbl IJIAHUPYEM IpPEJICTaBUTh
KJIIOYEBbIC TPHOPHUTETHI W  pe3ynbTartbl (GopMmupoBaHus HarmumoHanpHOW Moaenn Ha
[TetepOyprckom opyme, Mbl OTKPBITHI U OyJIeM pajibl y4acTHIO B JUCKYCCHHM KaK MOXKHO
OO0JIBIIETO YKCIIa UHTEPECAHTOB.

— EcTb 1 y npaBUTENbCTBA CLICHAPUM Pa3BUTHSI SKOHOMHUKH, IMPU KOTOPOM CAHKLUU IPOTHUB
Poccun cwmsruarorcs? Ecnm na, To OoTMEHa KakuX OTpaHUYCHHN BUIUTCS BaMm HaumOoJsee
peanucCTUYHOM?

— Takoli ciieHapuil ecTh B UMCJI€ MHOTUX MPOTHO30B, pa3pad0TaHHBIX MHHIKOHOMPAa3BUTHSI,
HO OH HE€ SBJSIETCS OCHOBHBIM. B 0a30BOM CIEHapuM IpOrHO3a, YTBEPXKIAECHHOM
[IPaBUTEIBCTBOM, HE 3aKJIAJBIBACTCSA PE3KUX H3MEHEHUN C TOYKH 3PEHHUS CAHKIMOHHOTO
JIaBJICHMSL.

— He(i)THHBIG LICHBI ceryac TOXKe OKa3aJIHCh BO BJIACTH reonojinTUku. Ha Bamn B3rJI11, MOXKHO
JI TOBOPUTH O TOM, YTO Mbl BHOBb BCTYIIA€M B «3IIOXY HU3KHX IIeH»? PeeBaHTHO I B TAKOM
koHTekcTe pemeHne OIIEK+ 06 yckopenuu pocta 00beMoB 100brau? OOCyKaaeTcs U €ro
KOPPEKTHPOBKa?

— MupoBble IIeHBI Ha HE(PTh HCTOPUYECKH OBUIM TOJ JABJICHHEM KaK TOJIUTHYECKUX
(dakTOpoB, Tak U OanaHca cupoca U npeanoxkeHus. KiaroueBbiM (pakTopoM BONTATHIIBHOCTU B
IIOCJIETHAE TOJbl OCTAECTCS CUTyalHs Ha biavkHeM BOCTOKE M pUCKHM OTpaHUYEHUS IIOCTABOK
yepe3 OpMy3CKUI IPOJIMB, a TAKKE MPOJOJDKAOLIEECS BOCCTAHOBICHHE MUPOBON 3KOHOMUKNU
U PUCKH, CBA3aHHbIE C TOPrOBBIMU BOitHaMH, pa3Ba3aHHbIMU CLIIA.

HcTopuuecku, IOCTYNHbIE ILIEHBI NMPOBOLUPYIOT JOMOJHUTENBHBIA CHpPOC HAa HEPTh INpPHU
COXpaHSIOIIEHCs T100aTbHON TOIUIMBHOW KOHKYpeHUMu. M B 1eoM B Mupe Haliogaercs
MOTPEeOHOCTh B JIOMOJIHUTEIBHBIX 00beMax Chipbsi. Mbl mojaraem, uto OIIEK oObhekTHBHO
OLICHUBACT CHUTYaIMIO KacaTeIbHO MNEPCHEKTHB MHPOBOTO CHpoca Ha He(Th, U BBICOKO
OIIEHUBAEM KOMIIETEeHTHOCTH AKkcnepToB u3 OIIEK.

Uro kacaercss Bompoca KOppeKTupoBKkH, TO cTpaHbl OIIEK+ Haxonmdrcs B mOCTOSHHOM
KOHTaKT€, MOHUTOPST CUTYyallMI0 HA PbIHKE U FOTOBBI TMOKO M ONEpPaTHUBHO pearupoBaTh Ha
ar00ble M3MEHEHHs PBIHOYHOW KOHBIOHKTYpHL [Ipy HEOOXOIMMOCTH mHapaMeTphl CIENKH
MOTYT KOPPEKTHpOBATbCS M B OyaylieM A oOecledeHHs ONTUMAJIBHOIO COOTHOLIEHHUS
CIIPOCA U MPEIIIOKECHUS.
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A B KpaTKOCPOYHOM IUIaHe — HEe(TAHBIE LIEHBl BCETAAa HAXOJATCS BO BJIACTH T'€OMOJIUTHKH.
Hampumep, obocTpeHne wu3pawmie-upaHckoro koH(umkTa ceiiyac. KirodueBble BOTIPOCHI,
KOTOpbIE 3aJJal0T XOpOLIME AKOHOMMCTHI B TaKMX ClIydasX BHEIIHUX HIOKOB, — 3TO HIOK
BPEMEHHBIN (KPaTKOCPOUHBIN) UM MOCTOSIHHBIN (IIEpMaHEHTHBINH) U C KaKOM OH CTOPOHBI —
copoca WM mnpeiokeHus? M yxe OT 3TUX BAapUaHTOB NPOUCXOAMT CIEHUPOBAaHUE WU
BBIPAOOTKA ONTHMATBHOM MOJMTHKH.

— Ha IIMD®e mmanupyercs oOcyxaeHue OangaHca HMHTEPECOB IPOU3BOAMTENECH U
norpedbureneil Ha MupoBoM pbiHKe TOKa. Bbl nauuHO ydacTBOBanM B (OPMHUPOBAHUU
TEKyIeH apXUTEKTypbl paBHOBECHUS, KOTOpas MO3BOJIMIIA CTAOUIM3UPOBaTh PhIHKU. CeroaHs
BBl BHIUTE PHUCKH HapyIIeHHs OajaHca cripoca W TMPEUIOKEHUs Ha HEPTSIHOM pBIHKE B
CPEIHECPOYHOM NEPCIEKTUBE?

— JlaHHBIE TOBOPST O TOM, YTO B arpesie Crpoc Ha HeTh B Mupe coctaBmit nopsiaka 103,1 MOc
npu npeanioxxenud B 103,7 mOc. YuuThiBas TeKylee COCTOSIHIE pPbIHKA He()TH U B IIEJIOM €0
cOaTaHCHUPOBAHHOCTh, a TAKXKe TPAIUIIMOHHO BBICOKHHM CE30H CIpoca B JICTHHM MEPUO],
KpaifHe BayKHOH 3aaueil sIBIIsIeTCS UCIIOIHEHUE CBOUX 0053aTeNbCTB KaXKI0M CTpaHOM.

PagukanbHOE W3MEHEHHE BHEIIHEAKOHOMUYECKOM cpelbl (MME B BHJAY HapacTarollee
CaHKIIMOHHOE JIaBJIeHNE, HeCTAOMIIbHYIO IeONOJIMTHUECKYI0 cuTyanuto Ha bimkaem Bocroke,
a TaKKe BBICOKYIO BOJIATWIBHOCTH HAa MHUPOBOM HE(TSHOM pPBIHKE) MOATBEP)KIAET, YTO
JeMCTBYIOINI MEXaHU3M peau3alMy COIJIAIleHusl — Hanbosee 3(PPEeKTUBHBIN HHCTPYMEHT.
OH obecrieunBaeT MaKCUMaIbHYIO 3QPEKTHBHOCTD JOOBIYH HEPTH U JOXOIOB TOCYJapCTBA.
Taxkum 00pa3oM, KOOPAMHUPYIOIIYIO POJIb HA PBIHKE UrpaeT U mpoaosnkut urpath OITEK+,
KaK 3TO U OBLJIO Ha NPOTSHKEHUU MOCIEIHUX MSATH JIET.

— [IMD® TpaguuMOHHO SBISETCSA IUIOMIAAKOW MeXAyHapoaHoro auainora. [lo Bamemy
MHEHUIO, KaKue HanOoJjiee BaKHbIC (JaKTOPHI OyAyT ONMpeAeIsATh Oy IyIIrue OTHOIICHUS MEXTY
CTpaHaMU-TIPOU3BOAUTENSIMU U CTPAaHAMU-TIOTPEOUTENSIMA SHEPruu U Kak Poccust moxker
CIOCOOCTBOBATh YKPEIUICHUIO COTPYIHUYECTBA U CTA0OMILHOCTH B 3TOM JUHAMUYHOM cpefe?

— MpI sBIsieTCSl CBHUACTEISIMH TpaHC(GOpPMAIIMK DHEPTeTHUECKOTO0 phIHKA, Te Ha (oHe
YCKOPEHUS DJHEPromoTpeOIcHus] YCKOPEHHBIH pOCT HAONIOMAeTCS 10 BCEM BHJAM
JHEPropecypcoB, KaK TPAAUIMOHHBIX — HedTh, ra3, yroib, Tak u BUD. Habmomaercs
peHeccaHnc cripoca Ha pazsutue ADC.

KiroueBbIMH  fipaiiBepaMu  y)K€ CTaIM POCT KOJHYECTBA HACEICHHS B Pa3BUBAIOIIUXCS
CTpaHax W OOIIMPHOE Pa3BUTHE CHCTEM 00pabOTKHU JaHHBIX. 1 Bce 310 Ha (poHE BHEApPEHUS
UCKYCCTBEHHOTO MHTEJICKTA.

HenaBnee wmacmrabHoe oTkitoueHue diekTposHeprur B Mcenmanmm u  Iloprtyranuum
IIOKa3bIBAET, YTO BAXKHO OOECNEUYUTh HACEJIEHUE OHIIEKTPOIHEPIueil IO SKOHOMHUYECKU
nesniecooOpa3HbIM 1eHaM. Takxke, TOMUMO BHYTPEHHEH IeHepaliy U BHIOOpa ONTUMAJILHOTO
UCTOYHUKA B YCIOBHUAX MEXKTOIUIMBHOM KOHKYpPEHIIMH, OYEHb Ba)XXHO OO0ECIEeYUTh
BO3MOYKHOCTb JOCTaBKH IIEPBUYHBIX PECYPCOB 110 IPHUEMIIEMBIM LICHAM.

B 510l cBA3M HE MOry HE CKa3aTb O4E€BHAHOE. POcCHs SABISETCS KIIOYEBBIM IIOCTABIIUKOM
HHEPTreTHUECKUX PEecypcoB o Bcemy Mupy. M He Tonbko HedTH, raza u CIII, HO u yris, uyTo
B YCIIOBHUSIX PACTyLIETO CIPOCa SIBJISETCS BAXKHBIM KOHKYPEHTHBIM IpenuMyInecTBoM. Poccus
SIBJISIETCSL TAK)K€ M HAJCKHBIM IIAPTHEPOM II0 IIOCTABKAM CBOMX HSHEPrOHOCHUTEIIEH, BCE
YCIOBHS KOHTPAaKTOB COOJIOAAIOTCSA, M, YYUTBIBAs TEKYILIHME pealud B MHUpPE, TOJIBKO
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JIONITOCPOYHBIE KOHTPAKTHI M OTBETCTBEHHBIC B3aMMOOTHOIICHUS MOTYT CTaTh I'apaHTaMH
CTaOUIILHOTO 00€ECTIEUEHHSI SHEPTOPECYPCaAMHU.

— TpeOyercsa nu, Ha Baml B3MJIAJ, B CBS3M C MOCIEIHUMH T'COMOJUTHYECKUMH COOBITUAMHU
KOPPEKTUPOBKAa OHEPreTUYEeCKOW CTpaTeruy, YTBEP)KIECHHOM HENaBHO, WM OHa YXkKe
YUHUTBIBAET BCE BO3MOXKHBIE PUCKH?

— Ipu pazpabotke DHepreTrueckor crparerun 10 2050 r. ObUT paCCMOTPEH ITyJI CLIEHAPHUEB,
OpEeNoNaralolliuX pa3iiyHble BHYTPEHHHE W BHEIIHUE MPEANOCBUIKM U PEe3yJIbTaThl
pa3BUTHSL POCCUUCKOM »HEepreTuku. B wacTtHocTH, DHepreTudeckas crparerus ao 2050 .
YUUTBIBAET  CTpecC-CLICHApUi, KOTOPbIM  MpexanojaraeT  3HAUYUTENIBHOE  CHIDKEHHE
IIPOM3BOJCTBEHHBIX NoOKa3arened orpacineit TOKa Ha (¢oHe cokpamieHus: 3KCHOPTHBIX
BO3MOXKHOCTEH M 00ILEro yXyAILCHUs BHEIIHUX YCIOBUN ()YHKIIMOHUPOBAHUS.

Pacuer KOMMYECTBEHHBIX IOKa3aTelel B paMKax CTPECC-CIIEHApUsS CTPATErHH TMO3BOJIHII
BBISIBUTH OCHOBHBIE BBI30OBBI ISl POCCHICKOM JHEPTeTUKH B KaXJIOW W3 ee oTpacieil u
pa3paboTaTh CIeNUaTbHbIE MEPOTPUITHS ISl MUTUTUPOBAHHS TOCJIEIACTBUI TPH yCIOBUU
pean3aluy TakoTo CIIeHapusl.

Ho, Ge3ycnoBHO, B Cilyuae CYIIECTBEHHBIX U3MEHEHUH, HE YUTCHHBIX B ITUPOKOM JHANa30He
CIICHapueB CTpaTerud, B HEE MOTYT OBbITh BHECEHBI KOPPEKTHPOBKU. OIHAKO OCHOBHBIE
HaIpaBJIeHUsI PabOTHI OCTAHYTCSI TEMU KE.

— CoxpaHnsieTcst M B TEKYLIMX YCJIOBUSX aKTyalbHOCTh mpoekra «Cumia Cubupu — 2»?
VYnanoce nmu goroBoputhest ¢ kouieramu u3 KHP mo crommoctu raza? Ecnu na, To B kKakue
CPOKH I10 IPOEKTY MOXKET OBITh MOANUCAH KOHTPAKT U Kakoi 00beM MOCTaBOK 00CyXaaeTcs
ceituac?

— Kuraif — onuH 13 KpynHeHIux norpeOuTeneil sHepropecypcoB B MUpPE, M €ro OblcTpoe
SKOHOMHYECKOE pa3BUTHE, POCT TPOMBINUICHHOCTH U ypOaHW3aIMsi CIIOCOOCTBYIOT
IOCTOSIHHOMY YBEJIMUEHHIO crpoca Ha sHepruto. OcoOeHHO 3aMeTHa pacTylas poJib
IPUPOJIHOTO Ta3a, KOTOPBIM HCIOJIb3YeTCs Kak Ooyiee HKOJIOTMYECKH YHCTas ajlbTepHATHBA
yrato. B 2024 r. cnpoc Ha ra3 B Kurae coctaBun okono 430 mMapa Ky0. M 1O CpaBHEHUIO C
373 mupa xky6. M B 2021-m, TO ecTh yBenuumics Ha 15%.

Takxe B oHepretuke Kwurtas 3a mociegHue TOABl 3HAUMTENBHO BO3pOCia  POJb
BO300HOBJISIEMBIX HCTOYHHKOB JHEPrMM — CTpaHa sBIsieTcs O€3yCIOBHBIM JIMAEPOM I10
YCTaHOBJICHHOW MOIIIHOCTH COJIHEYHOW u BeTporeHepanuu. Eciu B 2021 1. mokasatens
coctapimsin 636 I'Bt, To x 2024 1. on gnocrur mnopsanka 1400 I'Br. Opnako poct
UCIIONIb30BaHUsI BO30OHOBIISIEMBIX UCTOUHUKOB SHEPTUU HE 03HAYAET O0TKa3a OT MPHUPOIHOTO
raza. Kak oxxumaercs, ra3 OyZieT HCIOJIB30BAThCS B KAUeCTBE «OaTaHCUPYIOIIET0» TOIUINBA B
ClIy4asiX HeIOCTaTOYHOM BBIPAOOTKHU 3JEKTPOIHEPTHH 33 CUET BO30OHOBIISIEMbBIX UCTOYHHKOB
DHEPrUH M OCTAHETCS TapaHTOM SHepreTudeckor Oe3zomacHocTH Kutas. CorimacHo mporHosy
MexlyHapOaHOTO PHEPreTUYECKOT0 areHTCTBA, B CLEHAPUHU JEHUCTBYIOIMX MOIUTUK Kutai
OyJeT yBeIMYUBaTh MOTPEOJIEHNE ra3a B TEUEHHUE BCETO MPOTHO3HOTO nepuoja, a0 2050 r. K
3TOMY BpEMEHH, KaK OXHUAaercs, crpoc Ha ra3 B Kurae yBenmuuutcs Oosnee uem Ha 30%
oTHocutenbHo 2023 T.

Poccus, sBrstromasicst muaepoM mo oobeMaM 3amacoB IPUPOIHOTO Tasa (ceidac 3to 63,4 TpiaH
Ky0. M), OCTaeTcsi OJHUM W3 TJABHBIX IMOCTABIIMKOB JaHHOTO TorumBa B Kurail. B aroit
cBs3u, OeccropHo, TpoekT «Cuma Cubupu — 2» CoOXpaHSET CBOI aKTyaJdbHOCTh. YTO
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Kaca€TCsia OCTaJIbHOI'O, TO Ooiee ACTajlbHasd I/IH(I)OpMaI_II/IH HETMIOCPECACTBCHHO II0 CaMOMY
IMMPOCKTY ABJIACTCA MPECAMETOM KOMMCPUYCCKUX IMEPECTOBOPOB.

— CoxpaHsI0TCS JIM IJIaHbI M0 CTPOMUTENbCTBY HedrenpoBoga B Kutail mapamnensuo «Cuine
Cubupu — 2»? Bbl roBopuiIM 0 BO3MOYKHOCTH NOCTaBOK MO0 HeMy 110 30 MJIH T HETH B T'OJ.
[onTeepxnaer nu Kutail uHTEpec kK 3TOMY NpoekTy? B kakue cpoku MOKeT ObITh HOCTPOCH
Takoi Tpydomnposoa? EcTh 1 mpeaBapuTebHas OIEHKa €r0 CTOMMOCTH?

— IloBTOpIOCH: TOCKOJIBKY peanu3alus MpoeKTa — 3TO OTBETCTBEHHOCTb HPOQPHIBHBIX
KOMITAHMM, JETaJIM COIVIAIIEHUN OTHOCATCS K KaTEeropud KOMMEpPYECKOM TalHBI U HE
BBIHOCWJIUCH B IyOnuyHoe noje. OnHako 106asito, 4to, cornacHo nporuo3am OINEK, cnpoc
Kuras Ha HedTs B 2023-2050 rr. Oyner B cpexHeM pactu Ha 2,5% B ron. Ha stom ¢done
peanu3anys HOBBIX MH(PACTPYKTYpHBIX MPOEKTOB IMPEACTABISAETCS HEMAJOBAXKHOM YacTbhiO
chepbl HHTEPECOB TOTUTMBHO-IHEPreTHUECKOM oTpaciu Kutasi.

— Ectb mu pucku qyist ®HB u3-3a cHmkeHust HeTera3oBbIX J0X010B OromkeTa? MuH(uH yxe
paccMaTpuBaeT BO3MOXKHOCTh KOPPEKTHPOBKH IIEHBI OTCEUCHUSI TI0 OOPKETHOMY TpaBuiy. B
9TOM cllydae KakKue MEpCHEeKTHBBI Y POCCHMCKON «KyObIKu»? CunuTaeTre JU Bbl BaXKHBIM
npoiospkaTh HakaruBaTte OHB?

— Ha ceroaHsimiHuii JeHb 1eHa OTCEUEHHs 110 O KETHOMY TpaBmity coctaBiisieT $60/6app., a
cpenuuii mokazarenab Urals FOB B suBape — ampene 2025 1. xonebnercs B auama3one $59—
60/6app.

Ho rtekymme wMupoBbIe TIIeHBI Ha He(Th SBIAIOTCA KPAaTKOCPOUHBIM  CJIEICTBHEM
CJIOKMBLICHCS PHIHOYHOW KOHBIOHKTYPBI C Y4E€TOM YCHJIEHHs (haKTopa TOProBBIX BOWH U
TCONOJUTUYECKONH  HANpPSHKEHHOCTH W HE  YCTPAauBalOT  OOJBIIMHCTBO  KITFOUEBBIX
npousBoauteneil Heptu. IlosTomMy neHsl Ha HedTh OyayT KOPpPEKTHPOBATHCA IO Mepe
HUBEIMPOBaHUS P (eKTa «PHIHOYHBIX IIOKOB» M MIPUMYT BOCXOIAIIYIO JHHAMUKY.

Yro kacaercs ®HB, To, 6€3ycn0BHO, BaKHO MPOJOIKATH €r0 HaKarminBaTh. MGOH MO3BOJISET
HE TOJILKO PeajM30BbIBATh COIMATBHBIC MMPOCKTHI U MOJEPKUBATH OJIArOCOCTOSTHUE TPaXKIaH,
HO U COJICHCTBYET Pa3BUTHUIO MPOMBIIIJICHHOCTH U UH(ppacTpykTypsl Poccuu.

— EcTh 1 mOTPEOHOCTh B 3aMEIICHUH JKCIIOPTA CHIPhS W MPOIYKIIMH MEPBBIX MEPEIeIOB
HOBBIMH BBICOKOTEXHOJIOTHUHBIMU TOBapamMu? HyKHBI JH Ui 3TOTO HOBBIE MEXaHU3MBI
MOJ/IJIEPKKU CO CTOPOHBI TOCyAapcTBa?

— B ycnoBusSIX MOBBIIIEHHOTO CAHKIIMOHHOTO JAaBlieHUs Ha poccuiickuit TOK mpoucxoaut
aKTUBHOE WMIIOpTO3aMenieHue. llapamnensHO akTHBHO HAET padoTa TO 3aBEPUICHUIO
monepHu3aruu  HII3 11 moBbllieHHs KadecTBa BbIyckaemMod mponykiuu. OO0bem
He(dTerazoBoro MammHOCTpoeHHus: ceiuac mpesbimaer 500 mapna py6., a yxe k 2030 r.
IUTAHUPYETCS UMIIOPTO3aMECTUTh KpUTHUecKoe o0opyaoBanue Ha Bce 100%.

Ecnu mocmotpers ¢ Touku 3peHus Heprexumuu, To K 2030 T. TUtaHupyeTrcs KpaTHO
YBEJIUYUTh 00BbEMBI IPOU3BOJICTBA KPYIHOTOHHAXKHBIX IUIACTUKOB — 10 14 mMiuH T. Pa3zButHe
HedTenepepaObOTKH  TO3BOJIMT CTONPOLEHTHO oOOecneuynBaTh BHYTPEHHUH pPBIHOK IIO
npuemsieMblM LieHaMm. [Ipu peanu3anmm Bcex NPOEKTOB HO HMMIoOpTo3amMerieHuto Poccus
rOTOBA MPUCTYNHUTD K IKCIIOPTY YCIYT U MOCTAaBKE SHEPTUU IO KIIFOW», TO €CTh OT CBHIPbS A0
IOCTPOMKY NepepadaThIBAIOLINX KOMIIJIEKCOB B APYTUX CTPaHaX.

Takum 00pa3om, KIIOUEBbIE MEpHI MOAJICPKKM KaK MAIIMHOCTPOCHHUS, TaK U MPOU3BOICTBA
BTOPUYHBIX MPOAYKTOB YK€ PEeau3yloTcsl B Hamiei crpaHe. HoBbie e Mepbl 1 MEXaHU3MBbI
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HOJIEP’KKH CO CTOPOHBI TOCYJapcTBa TPEOYIOT NPOpabOTKU A3PPEKTOB U OLIEHKU BIUSHUS Ha
0Tpacib.

— KiroueBas tema [IMD®a: o0uirie 1IEHHOCTH — OCHOBAa pOCTa B MHOTOMOJSIPHOM Mupe. B
Hayajie Hamel Oecenbl Mbl yKe OOCYIMIM SKOHOMHUYECKYIO PErHMOHAIN3AlNI0, HO HE MEHee
Ba)XHBIM SIBIISIETCS pa3/ielieHUE MO IEHHOCTHBIM OPHEHTHUPaM. Y TJIepoIHasi HEUTPaTbHOCTh 10
HEe/IlaBHETO BpPEMEHHM Ka3ajlach OOIIei MeNbi0 BCEX CTpaH: NPUHUMAINCH MPOTPAMMEI,
BBIICTISUTMCH CYLIECTBEHHBIE OI0O/DKETHI Ha pelieHue 3Tux 3aaad. Ho npuxon Tpammna Ha moct
npesunenta CIIA napymmn craryc-kBo. OH 3asiBHJI, YTO CIWIIKOM OOJBIIONW aKIEHT Ha
BO300HOBJIsIEMbIe UCTOYHHUKHU 3Hepruu rpo3uT 0ezonacHoctu CIIA. He Buaute v B 3TOM B
LIEJIOM Pa3BOPOT U CMEHY NapaJurMbl B 00IIECTBEHHOM M MOJUTHYECKOM co3HaHuu? Ha Baim
B3IJIS/I, KaK COOMIOCTH OajaHC MEXAY MHUPOM HACTOSIIEr0 WU MUPOM OYIyIIero, y4ecTh
IPUOPUTETHI BCEX MOKOJIEHUI?

— ITocMoTpuTe, YTO MBI C BaMH BUAUM CerofHsa? ArpeccUBHas MOJMTUKA JOCTHXKEHUS
YIIEPOTHOW HEUTPATBHOCTH B YHIEpO SKOHOMHUYECKOW A(P(GEKTUBHOCTH H TPEHA Ha
ro0anbHOE 3aMElIeHHE BO300OHOBISIEMBIMM HCTOYHHMKAMHU SHEPrUM  TPaTULMOHHBIX
UCTOYHUKOB TIOCTENEHHO CMeEIIaeTcs B 0Oojee MparMatuyHoe pycio. MHOrue CTpaHbl
aJanTUPYIOT  CBOK  DSHEPreTHYEeCKyl0  MOJUTUKY B CTOPOHY  SKOHOMHYECKHU
cOaJaHCHPOBAHHOTO TTOAX0/Ia B BHIOOPE UCTOYHUKOB SHEPTHH.

[To mannbM exeronnoro otyeta BloombergNEF, rino6anbHble MHBECTHIIMM B DHEPTOMEPEXO/T
B 2024 r. Beipociu Ha 11%, BriepBbie mpeBbicuB $2 TpaH. OMHAKO TEMITbI POCTa OKA3aJIHCh
HWKE, YeM B IpeAbLAyILIUEe TPU Troja, KOTrJa MHBECTULUUU pociu Ha 24-29% B rox. Takum
00pa3oMm, JUIsl TOCTKEHUS [eNIeH YTIIepoaHONH HEHTPaTbHOCTH U HYJIEBOTO YPOBHS BRIOPOCOB
K CepeauHe Beka II00albHble WHBECTHIIMH B 3Hepromepexon B mepuon 2025-2030 rr.
JIOJDKHBI COCTaBIIATH B cpegHeM $5,6 TpiiH B ro.

Ho B mpouutom roxy mHBecTopsl BbIBenu Oonee $30 mupn U3 KIMMAaTOOPUEHTUPOBAHHBIX
MHBECT(OHIOB, YTO TMOJIOKHUIIO KOHEI[ YeThIPEXJIeTHEMY OyMy, B X0Ji¢ KOTOPOTO CTOMMOCTh
aKTHBOB BbIpocia B 7 pa3 g0 $541 mupa. HecMoTpst Ha MIECTHKPATHBIA pOCT MHBECTUIMN B
sHepromnepexoa 3a nociennue 10 jier, ux TEeKyUMil ypoBEHb cOCTaBiseT Julllb 37% OT
HE00XO0IMMOTr0 JUIsl AOCTHXKEHHS YIJIEpOAHOHN HeiTpanbHOCTH. KpymHeHIMM TakuM phIHKOM
cran Kuraii, Ha koTopblii mpuriock $818 mMipa nHBECTHIINI.

K uumcnmy  daxtopoB,  CYHIECTBEHHO  OTPaHMYMBAIOIIUX  BO3MOXXHOCTH IS
HMIMPOKOMACIITAOHOTO BHEAPEHUSI BO30OHOBIISIEMBIX MCTOUYHHUKOB SHEPTUHM, MOXXHO OTHECTH
HEJOCTAaTOYHYIO TMPOIYCKHYIO CHOCOOHOCTH JIEKTPHUUECKHUX CETeH, pacIIupeHHe KOTOPBIX
CYILIECTBEHHO CHMXAET SKOHOMHYECKYIO 3(P(EKTUBHOCTh TaKOW reHepanuu. Takxke ecTb
OTpaHUYEHUS, CBA3AHHBIE C 3aBUCUMOCTBIO IIPOU3BOJCTBA OT MOTOAHBIX yciaoBuil. M Bce 310
Ha (poHEe HU3KOTO YPOBHS 3pPENIOCTH TEXHOJIOTUN HAKOIUICHUS SHEPTUH.

Henasuuii sHeprokpusuc B Mcnanuu u [lopTyranuu AOMOJHUTENBHO MOATBEPKAAET, UTO HA
CCI‘OI[HHLHHHIZ AJC€Hb HMMCEHHO CETEBOM KOMIUIEKC SIBIISIETCS HaMMEHEe T'OTOBBIM K pa60Te B
YCIIOBUSIX ~ DHEpromepexoia  dJIeMEHTOM  JHeprocucteMbl. [lostomy B ycioBusix
CYIIECTBYIOIIETO YPOBHS PAa3BUTHUS DSHEPrOCHUCTEM U OOYCIOBICHHBIX J3TUM PHCKOB
HE0OXOAMMO, TIPEXKJIE BCETO, 00CCIICUNTh 0aJaHC MEXTY IKOHOMHUYECKON d(PPEKTUBHOCTHIO,
HA/ISKHOCTHIO SHEPTO00ECIICUCHUS U YPOBHEM BHIOPOCOB MAPHUKOBBIX Ta30B.

https://www.vedomosti.ru/economics/characters/2025/06/17/1117454-aleksandr-novak
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Bedomocmu, 18.06.2025, Hoeak ommemus1 mpeHO Ha ycusieHue
25106a51bHO20 NPOMEeKYUOHU3Ma

LuHamuka pocma mupoeoli 3KOHOMUKU bydem 3asucemb Om HOBbIX 8bI30808
U y2po3, okasblgatouwjux erfiusiHue Ha mopaoebie Momoku, pacckasan "Bedomocmsm”
8 npeddsepuu [NMO®a sesuue-npembep AnekcaHOp Hoeak. B 4ucre makux
gakmopos - hpacmeHmauyusi MUpPOBbIX PbIHKO8: 8 3MOM [IPOUECCe Mmopeaoeris,
uHeecmuuyuu, obMeH ycriyzamu U MeEXHOo2usamMu noO4YUHSAOMCs rio2uke "ceoe" u
"qyxoe". B pe3dynbmame cokpawaemcss UHBECMUUUOHHasi aKmueHocmb U
6r1a2ococmosiHue MUpo8o20 HaceneHuUs, MOOYEPKHYIT OH.

CmenieHne SKOHOMHUYECKOro IIeHTpa Mupa ¢ 3anaga Ha BOCTOK MpOUCXOAWT € Hayala
HyJIeBbIX, yka3zan Hoak. B pesynpTaTe pa3BuBarouiyecs cTpaHsbl, Ipexiae Bcero Kuraid,
MOJIy4aroT Topas3io OoJbIIyI0 poiib B TioOanbHOW skoHOMUKe. "[logoOHas cuTyammsi He
YCTpauBaeT TeX, KTO MPHUBBIK JUKTOBaTh CBOM ycJoBUsA. W MbI Bce yalie BUAMM, Kak s
NPOTUBOJEUCTBUSA pACTyIIEMy BIMSHHIO Ha MHPOBYIO SKOHOMHKY pa3BHBAIOIIHUXCS
rocyJlapcTB CTpaHbl 3amaja NPUHUMAIOT AKTUBHBIEC TMOMNBITKA YJEpKaThb CTaTyC-KBO Ha
MHPOBOU apE€HE M COXPAHUTh CBOE JIMAEPCTBO", - OTMETHII BULIE-TTPEMbED.

[To cnoBam HoBaka, BcieacTBHE TaKMX M3MEHEHMH Ha MEpBBIM IUIaH BBIXOAUT YCHUJICHHE
IPOTEKUNOHU3MAa HAIlMOHAIBHON 5SKOHOMHUKHM U TEPECMOTP CIOKUBIIUXCS PE3yJbTaTOB
rio0anu3anuu. "OCHOBHBIMHU 1IaraMH B 3TOM HalpaBJIEHUH CTaIH (PaKTHUYECKOE pa3pylleHue
MHOTOCTOPOHHMX ~MexaHm3MoB BTO, onHocropoHHue Tapudubie U HeTapuHBIC
OTPaHUYEHUS B OTHOLICHUM Pa3BUBAIOIIMXCS CTPAH IOJ MPEUIOroM "yrpo3 HalMOHAJIbHBIM
uHTepecaM", BBEJECHHE Pa3HOOOpAa3HBIX CAHKIMNA MPOTHB KOHKYPEHTOB', - OTMETHJI BHIIE-
npemMsbep.

Texymiast Sckamanusi TapupHBIX OTPAHUYCHHH TaKKe CTajla OYEpPEeIHBIM CIIEJCTBHEM
IOPOTUBOCTOSHUS 3amaja M OCTaJbHOrO MHpa, 100aBui oH. [lo MHeHHIO BHIlle-IpeMbepa,
CTPEMJICHHE COXPAHUTh JOMUHHMPYIOIIME MO3MLIMU B TJI00AJbHOW 3KOHOMHUKE MPOMCXOIUT
nyTeM "TpoaaBiauBaHUA" JBYCTOPOHHUX COTJIAIIEHUMI BMECTO MHOTIOCTOpOHHMX. "W Takue
[I1ard, OYEBUIHO, BEAYT K HOBOMY BHTKY permoHaM3amnuu, HaOmomaemoit ¢ 2022 r., u
3aKpeIUIEHHUIO CTpaH B paMKax O10koB", - yka3an HoBak.

OpnuM u3 nuaepoB aecradbuinzannu cranu HoBbele Tapudsl CIIA. PuckoM Takoro pa3BuTus
COOBITUII MOXKET CTaTh 3aMEeAJICHME MHUPOBOW HSKOHOMHMKH, a TaKXe CIpoca M IEH Ha
TpaZWLMOHHBIE TOBapbl poccuiickoro skcnopra. C Apyroil CTOpPOHBI, 3TO BEAET K
BO3MO)KHOMY YJACLIEBJICHUIO JIOTUCTUKU, OTKPBITUIO HOBBIX HMII, 3aMEIIECHUIO POCCUHCKON
NPOAYKIIMEH TOBapOB, KOTOPHIE YHIYT C PBIHKOB JIpyrux crpad, ykasan Hoak. C Touku
3pEeHusl HMMIIOpPTAa BO3HHUKAKOT PHUCKU U1 HAIIEr0 BHYTPEHHErO pPBIHKA, OTEYECTBEHHBIX
MPOU3BOJAUTENEHN, CYUTAET OH.

ba3oBblil cLieHapuil NMPOTHO3a, YTBEPXKACHHBIM IPaBUTEIbCTBOM, IPEAYCMaTPUBAET, YTO
TEMIIBI POCTa MUPOBOM TOPTOBIJIM 3aMEJUIATCS, HO HE YUIYT B perieccuto, HartoMHua HoBak. B
utoHe BeceMupHbIii OaHK CHU3WII POTHO3 pOCTa MUPOBOM SKOHOMUKH Ha 2025 r. Ha 0,4 1. 1. -
10 2,3%. Takum obpazom, Temnsl pocta riodansaoro BBII 6yayT cambpimu Huzkumu ¢ 2008
r. IloBbllieHMe TaMOXKEHHbIX TapuU(pOB U BO3pOCLIAsl HEONPENENIEHHOCTh CO3Ja0T
"3HaYUTENbHbIE MPEnATCTBUA" TMOYTH JUIsl BCEX HSKOHOMMK, CUUTAIOT HKOHOMHUCTBI
Bcecemuproro 6anka. MuHAK, HECMOTpsl Ha CHWXKEHHE LIEH Ha He(Th U JKECTKYIO JCHEXKHO-
KPEIUTHYIO MOJUTUKY, COXpaHWI Nporuo3 no pocry BBII Poccun B 3TOM TOgy Ha ypoBHE
2,5%.
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BcenenctBue cinoxuBILIeics: ppIHOYHONW KOHBIOHKTYPBI C YUETOM YCHIIEHUs (PaKTOpa TOProBBIX
BOIH M I'€ONOJIUTUYECKON HAIPSHKEHHOCTH MPOUCXOJUT CHH)KEHHUE MHUPOBBIX IIEH Ha HEPTb,
KOHCTaTHpoBall Bulle-ipeMbep. LleHa oTceueHus mo OOPKETHOMY MpaBHIy COCTaBIsET
$60/6app., a cpennuii mokasatens Urals FOB B sHBape - ampene 2025 r. konebnercst B
nuanasone $59-60/6app., HanomHMa OH. Takue UeHBI "HE YCTpamBalOT OOJIBLIIMHCTBO
KJIIOUEBBIX Mpou3BoauTesel HedTu", moauepkHys Bule-npembep. Ilo ero cioBam, 1eHbl Ha
He(Th OyAyT KOPPEKTHPOBATHCSA MO Mepe HMBEIMpoBaHUA 3(dekra "phIHOYHBIX IIOKOB" M
OpUMYT BoCXoAasmlyro auHamuky. [lo mnporHody MuUHIKOHOMpa3BUTHUS, OKUJaemasi
cpenHeroqoBas 1eHa HepTu Brent B 3ToM romy cocraButr $68/6app., B 2026-2028 rr. oHa
crabuamsupyeTcs Ha ypoBue $72/6app.

OTtBeyas Ha Bompoc 0 puckax s ¢poHaa HalmoHansHOro 61arococrosinus (OHB) B cBs3u co
CHIKEHUEM IIeH Ha HedTh, HoBak OTMETHS, YTO Ba)XXHO MPOAOJDKATH €TI0 HAKaIUIMBaTh.
"DoHJ MO3BOJSET HE TOJBKO PEANTU30BHIBATH COILMANBHBIE TMPOEKTHl M TMOANEPKUBATH
0JIarOCOCTOSIHUE  TPaKJaH, HO W  COJIEWUCTBYET PAa3BUTHIO TMPOMBIIUIEHHOCTH U
uHbpacTpykTypsl Poccun", - ykaszan Bume-npembep.

Munuctp ¢unancoB AHTOH CHilyaHOB B ampesie 3asBJsUl, YTO TEKyIIas [[€Ha OTCEYCHUS B
$60 3a Gappenp Oousbllle HE COOTBETCTBYET COBPEMEHHBIM PEaHsM M OIOKETHOE MPABUIO
TpeOyeT  KOPPEKTHUPOBKM  JJIi ~ MUHUMH3alUU  BHEMHMX  puckoB. [lpm  3TOM
CKOPPEKTUPOBAHHBII MpoekT Oroxera Ha 2025-2027 rT. HE MpemycMaTpuBaeT U3MEHEHUE
[IEHBl OTCEYEHHUs. XOTS MpH MOATOTOBKEe Oromkera Ha 2026-2028 TT. BIACTH PACCMOTPST
BOIIPOC €€ KOPPEKTUPOBKH, roBOprI CHITyaHOB.

B mae o6vem ®HB cokparuncs wa 95,5 mipna py0. - g0 11,7 Tpan py0., coobman MundwuH.
JIukBugHas yacth omyctunachk 10 1,3% BBII - ucropuyeckoro MUHHMyMa B MPOLEHTaX K
BBII. B abcomoTHOM BBIpaXEHMH OHa cocTaBuwia 2,8 TpaH pyO0., UYTO SIBISETCS
MHUHUMAaJIbHBIM 3HaueHueM ¢ utoHs 2019 r.

Amnacracus boiiko

U3eecmusi, 18.06.2025, Jamb ¢hopym

CyMma KOHmMpakmos, 3akrntoyYeHHbix Ha [TM3®-2025, moxem cocmasums 7,5
mpnH pybned, oueHuUnu ornpoweHHble "Mzgecmusamu” akcriepmsl. Oma cymma Ha
20% ebiwe, 4em 2000M paHee. OCHOBHble cOersiKu, Kak oxuldaemcs, 6ydym
criocobcmeogamb pa3guMmuK POCCULICKO20 3KCriopma 8 HOBbIX HarpassieHuUsiX u
Opyaux mexx0yHapoOHbIX rpoekmos. @opym omkpbisaemcs 18 UKOHS, 8 3MoM 200y
e20 nnaHupyrom rnocemums cebiwe 20 mebic. npedcmasumenel 6onee 140
2ocydapcme mupa, no4YémeHbll cmamyc cmpaHbl-eocms nosyyusnn baxpeuH. [agHas
mema - "Obwue yeHHocmu - ocCHogea pocma 8 MHO20r10/1sipHOM mupe”. OCHOBHbIMU
omauyusmu ¢opyma 8 39moM 200y cmaHym ycusieHue MexO0yHapoOHO20
g83aumodelicmeusi u bosiee akmueHasi UH8eCMUUUOHHasi NMofumuKka Kak pe2uoHos,
mak u omaoOesibHbIX KOMIaHul, y8epeHbl IKCrepmai.

I'maBnass tema I[IMO®-2025, xotopwiii mpoBoautcs B Cankrt-IlerepOypre B 28-i1 pa3s,
3asgBieHa Kak "OOIue [IEeHHOCTH - OCHOBA pocTa B MHoromnossipHoM Mupe". C 18 no 21 urons
YYaCTHUKU JUCKyCCHM OyayT oOCyKIaTb M3MEHEHMs] B MEXIyHApOJHOM COTPYIHHUYECTBE,
BbI3BaHHbBIE COBPEMEHHBIMH SKOHOMUYECKUMHU U MOJUTHYECKUMHU MTPOLIECCAMHU.
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KitoueBbiM coObiTueM [IMO® TpaiuMOHHO CTaHET MJICHApHAsl CECCHsl, KOTOPYIO MPOBEAET
npesuaeHT P® Brnanumup Ilytun. Ona mpoinér B narauny, 20 wurons. Kak yrtounun
NOMOUIHMK npe3uzeHTa FOpuil Yinakos, riaBa rocy1apcTBa OLEHUT CUTYalUI0 B POCCUNCKON
Y MUPOBOU SKOHOMHKE.

IToyéTHBIM CcTaTyCc CTPaHBI-TOCTS B OTOM Toay Iodaydws baxpeiH, OTTyxa mpuesx aer
npeactaBuTenbHas Aeneranua. E€ BosrmaBut cbiH koposist Haccep Xaman 6en Mca Anb
Xanuda, pacckazan FOpuii Yiakos.

Takxke Ha ¢GopymMe COCTOSTCS JIEJIOBBIE MEpONpusATHsS B Qopmare OM3HEC-IUATIOTOB C
3apyOexXHpIMH MapTHEpaMu -c rocyaapcTBamu Adpuku, ¢ baxpeiinom, Unaueii, UpaHowm,
Kutaem u crpanamu EBpocorosza. C UHmoHe3uel poccuiickasi CTOpoHa MJIaHUPYET MOIUCATh
JEKJIapalyo O CTpaTeruuyeckoM mapTHEpcrBe, yrouHun IOpuit Ymakos. Kpome toro, Ha
[MIMDB® GyayT npuCyTCTBOBATH MPEACTABUTEIN aMEPUKAHCKOTO OM3HECa.

B o61eit cnoxxHOCTH NMpHERyT MOJUTHKY nopsiaka u3 50 ctpan mMupa. Pan rocynaper Oynet
IPEJICTaBJIEH Ha YPOBHE IJ1aB IPABUTEIBCTB U MUHUCTPOB - HAIIPUMED, B (OpyMe IUIaHUPYET
npuHATh yuactue rnasa MUJL Benrpuu Ilerep Cuitsipro, munuctp ¢gunanco Karapa Anu
6un Axmen Anb KyBapu, munuctp BHemHel Toproeiau Kyosr Ockap [lepec-Onusa @para.

Bcero xe Ha popyme npoitnér nopsaka 200 TemaTuueckux AucKyccuil. OHO U3 OCHOBHBIX
MEPONPUITUIA J1€JIOBOM MpOrpaMMbl - ceccHsl ¢ ydacTtueMm npenceaarens LlenTpobanka
OnbBupel HabuymnuHol, muHucTpa ¢uHaHcoB AHTOHa CuilyaHOBa, 3aMpYKOBOAWTEIS
aAMMHMCTpalMu npesuaeHta Makcuma OpemkuHa ¥ aBbl  Mueska Makcuma
PemernukoBa. MojepupoBath ceccuto, KoTopas HNpodaér 19 uroHs, TpaguuMOHHO OyneT
npezacenarens komuteta ['ocaymsl mo OromkeTy W Hajmoram AHApedt MakapoB. OCHOBHOU
TEMOM OOILEHUs CIIUKEPOB CTAHET SKOHOMUKA MPEJIOKEHHSL.

Kpowme Toro, Ha opyme maanupyeTcst 00CyAUTh MPOTPaMMy TOJITOCPOUHBIX COCPEKECHUHN U
pa3Butue (HOHIOBOTO PHIHKA, BO3POKIECHUE HOBBIX PETMOHOB Poccuu, M3MEHEHUs Ha PHIHKE
TpyJda, PpOCCHUMCKHII aBTONPOM, MHUPOBYIO Ta30BYI0 HMHIYCTPUIO U [PUMEHEHUE
MCKYCCTBEHHOT'O MHTEIIJIEKTA B PA3HBIX OTPACISAX SKOHOMHUKH.

Cpeau npyrux TeM, KOTOpbIE IUIAHUPYIOT MOJHATH Ha CECCUSX, - COXpPAaHEHHE TEMIIOB
9KOHOMHYECKOT0 pocTa U 00EClevYeHUEe TEXHOJOIMYECKOro JIUAEPCTBA, CUMTACT AUPEKTOP
Hentpa pernonanpuoit nonutuku UIIOU Ilpesunentckoit akanemun Baagumup Kinnmanos.

- Eciin [IMO®-2024 cKOHLIEHTPUPOBAJICS Ha IOMCKE TOYEK POCTA B paMKax Pa3BUBAIOLIEHCS
MHOTOTIOJISIPHOHN cucteMbl, To [IMD®-2025 nenmaer ymop Ha OONIME IIEHHOCTH, TaKHE Kak
JIOBEpHE, paBHONpPABHE, MPO3PAYHOCTb, KaK Ha (yHAaMEHT TIOCTPOCHUS HOBBIX
MEXTyHApOJHBIX OTHOIICHUH B YCIOBHUSX TI00aTbHON (parMeHTanuu, - 00paTui BHUMaHHE
aHamuTuk Freedom Finance Global Bnagumup YepHos.

OH n006aBui: TakOW CHBHUI OTPaKaeT TOMNBITKY CQOPMYIHPOBAaTh HOBYIO IUIaT(OpMY
CMBICIIOB, T/I¢ SKOHOMUYECKHUI POCT OMHMPAETCsl HE TOJIBKO Ha MH(PACTPYKTYpYy M PHIHOK, HO
¥ Ha UHCTUTYLMOHAJIbHbIC OPUEHTUPHI MAPTHEPCTBA.

ITo ouenkam s3kcneptoB U3 POY umenu IlnexanoBa, cymma 3akmou€HHbIX Ha [IMO®-2025
KOHTPAaKTOB MOKET ObITh Ha ypoBHE 7-7,5 TpiH pyoneit. ns cpaBHenus: B 2024 roay cienok
ObL1I0 moanucaHo Ha 6,4 TpJH - TO ecTh pocT cocTaBUT 20%. DTO CBSI3aHO C pacHIMPEHUEM
MEXIYHApPOJHOM NeATENbHOCTH, a TakXke ¢ 0oJjiee TECHBIM B3aUMOJICHCTBUEM MEXITY
CyOBEKTaMU CTpPaHbI, TOSCHWIA JOIEHT 0a30BOM Kadeapbl (UHAHCOBOTO KOHTPOJIS, aHAIM3a
U ayauTa [ 1aBHOro KOHTpOJIbHOTO yripaBieHus roposa Mocksel POY HOnusa Kopanenko.
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C Takoil oLleHKOM coriaceH He3aBUCUMBIN sKcnepT AHzapeit bapxora: o ero cioBam, B 3TOM
roJly CyMMa CJI€JI0K MOXET JJaKe IMIPEBBICUTD 8 TPJIH.

- JloroBopsl, ckopee Bcero, OyayT CBSI3aHbl C Pa3BUTUEM POCCUICKOrO HKCIOPTA, B TOM YHUCIIE
HPHEPrOHOCUTENEH U OpyXHs. 3aMeTHas JA0Js 3aKJII0YaeMbIX KOHTPAaKTOB CBsi3aHa C
noctaBkaMmu B P® ToBapoB u oOopynoBaHus. Camble NpPOAYKTHUBHBIE JTOTOBOPHBIE
00s13aTeNbCTBA IO UTOraM (opyMa OOBIYHO CBS3aHBI C BBICOKOTEXHOJIOTUYHBIMH YCITyTaMH,
KoTopble P® oka3piBaeT JApyruM cTpaHaMm, - cTpoutenbcTBo ADC, o0cnykuBaHHE
COBPEMEHHBIX CHCTEM BOOPYKEHHsI, 00pa3oBaTeNbHbIC YCIYTH, - yTOuHWI AHApei bapxora.

Kak cumrtator B "®duname", cpemud KIIOYEBBIX CHCIOK OyIyT NpPOEKTHI B cdepax
TEXHOJIOTMYECKOI0  CYyBEpEHUTETa, WMIIOpPTO3aMElIeHMs], LHU(POBU3AUN SKOHOMUKH,
MOJICpPHU3AIMH UH(PACTPYKTYPHI U Pa3BUTHUS COTPYAHUYECTBA C MAPTHEPAMU U3 CTpaH A3ui,
Ad¢puxu u JlatuHcKOl AMEpPUKH.

Bedomocmu, 17.06.2025, «JluOQupyrom munneHuansi»: BTb
cocmaaeusi MoKoJsIeHYecKul nopmpem camMo3aHsImbIX

BTE npedcmasurs roKosieH4yeckul rnopmpem CamMOo3aHsIMmbIX,
rnpoaHanu3upoeas OaHHble Cpedu C8OUX KAUEHMOo8. AHanumuKku ucroJsb3o8asu
obwenpuHsmsle 8 Poccuu ycrogHble epaHuubl rokoneHul Ons aHanuda obuwux
meHOeHyuli, ommeyaemcss 8 coobuweHuu 6aHka. CoenacHo uccredo8aHUuro,
OCHOBHbIM OpalieepoM pocma caMo3aHsmocmu cmarsnu MusneHuarnsl (nokoneHue Y)
- nmodu, poduswuecsi 8 rnepuod ¢ 1981 2. no 1996 e. bonbWUHCMBO U3 HUX -
Myx4uHbl. [lpu amom e 2025 2. Kk amomMmy chopmamy pabombi Hadanu akmueHO
rnpucoeduHssmbcs rpedcmasumenu rnokoneHus Alpha (poduswuecs e 2011-2024
e2.). Pesynbmamel uccnedosaHusi bbinu rpedcmaesrneHbl 17 utoHs, HakaHyHe XXVIII
Memepbypackoao mexdyHapOoOHO20 IKOHOMUYECKOo20 chopyma (IMTMID-2025).

[TokoneHyeckuii COCTaB CaMO3aHATBIX paCIpPEeNICcs CIEAYIOIUM 00pa3oM: TOYTH
nojioBuHa (48%) NpUXOOUTCS Ha MWLIEHHAIOB. BpIpocimiye B HUPPOBYIO 30Xy, OHU
NPEANOYUTAIOT THOKOCTh M AaKTUBHO HCIIONB3YIOT OHJIAWH-WHCTPYMEHTHI IS YAaJCHHON
pabotsl. Bropoe Mecto 3anumaet nokosieHue X (1965-1980 rr.) ¢ goneit 29% - 3TU KIUEHTHI
OTJIMYAIOTCSI IPAarMaTHYHBIM TTOXOA0M K BEICHUIO Jel. Miammee nokoineHue Z (3yMepsl,
1997-2010 rr.), cTpemsiiieecs: COBMEMATh pabOTy U JIMUHYIO KU3Hb, cOCTaBiseT 16%, Toraa
Kak IpeacTaBuTeny 6361-6ymepos (1946-1964 rr.) - nmumb 5%.

Cpeau caMO3aHATBIX TaKXKe BCTPEYAIOTCS MPEACTABUTEIN «MOJYAIUBOIO MOKOJEHUS» -
poxaenssle 10 1945 r. Camble Bo3pacTHbIE U3 HUX, cTapiie 90 JIeT, NpOoKUBAIOT B Y IMypTHU
U YIIbSHOBCKOH 00NacTH, NpuueM Bce OHW KeHHOMHBL. B 2025 r. B 0aHKe BHEpBBIC
3aukcupoBaiM caMo3aHATHIX M3 mNokojeHus Alpha - B Poccum odopmurs 310T CTartyc
MOJKHO yXke ¢ 14 ner.

My>KYHHBI COCTaBISIIOT OOJBIIMHCTBO CpeAr caMo3aHsiThiX (60%), mpuueM Haubojee
BBIPKCHHBINA TeHAECPHBIN nucOanaHc Habmonaercs y 3ymepoB - 64% npotuB 36% >KEHIUH.
Cpenn MIJUICHHAJIOB ¥ MPEJICTABUTENCH MOKOJICHUS X COOTHOIICHHE COXPAHSAETCS HA YPOBHE
60% wmyxunH u 40% >xeHmuH. HamMmenbmuii paspsiB 3adukcupoBaH y OymepoB (56%
MY>XUHH), TIOCKOJBKY JKCHIIMHBI TEHCHOHHOTO BO3pacTa YacTo pacCMaTPHBAIOT
CaMO3aHATOCTh KaK CIIOCO0 JOMOJHUTEIBHOTO 3apad0TKa U CaMOpeaTi3aiiy.
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«Camo3aHsThIe - 3TO OBICTPOpACTYyIIasi U OYCHb Ba)KHasl 4acTh POCCUHCKON AKOHOMHUKHY, -
OTMETHJI 3aMECTUTENb Npe3uieHTa - npeacenarens npasienus BTh Jlenuc bopraukos. 1o
ouenkaM BTB, ux xonmnuectBo B 2026 r. mocturder 20 MiIH 4ejIoBeK, JOOABHII OH.

[To manHBIM 0aHKa, CPOC HA YCIYTH CAMO3AHATHIX MPOJOIKAET CTPEMHUTENBHO PAaCTH. JTO
MOJTBEPXKIaeT AUMHAMHKA TUIaTexel depe3 cepBuc «PacdeTbl ¢ caMO3aHATBIMUY», TOSCHUI
npezncrasutens BTB. 3a nepseiii kBapran 2025 r. 00beM NEpeBOIOB OT MaJIOTO U CPEAHETO
Ou3Heca BbIpOC B 2,5 pa3a MO CPaBHEHUIO C QHAJIOTUYHBIM IEPUOJOM MPOIJIOro Troja,
coctaBuB 2,3 mipa py6. (36 000 omeparuii). Oxumaercs, 4To MO HWTOraM rojaa pPOCT
COXpaHHUTCA Ha TOM ke ypoBHe. [lng ynmoOctBa knuentoB BT rorosur unterpanuto c 1C,
KOTOpass aBTOMAaTU3UPYECT MPOLUECCC BBICTABJICHUS IJIATC)KHBIX l'IOpyLIeHI/II\/JI " IIOJIYYCHUS YCKOB
B yueTHOU cucteme. llpu 3TOM MOMHUMO TPaJWIIMOHHBIX PENeTUTOpPOB, IT-cnennannucToB u
KOCMETOJIOT'OB, BCTpPCHAIOTCA  OKCIICPThI B HEOOBIYHBIX  HUIIAX. Onu npenoaaroT
Kauurpaduio, M3roTaBIUBAIOT (DaMHUIbHBIE AUIJIOMBI, 3aHUMAIOTCS JOCTABKOM paKoB,
CO31ar0T cobaybio AMYHHINIO, BOCKOBBIC MOJCIN U JaK€C MY3bIKaJIbHBIC MHCTPYMCHTEIL.

Camo3aHATbIe KIMEHTBl aKTUBHO HMCIOJIB3YIOT JHuHbIA kaOuHer BTDB, pacckazanu B OaHke.
Tak, 3a mepBble TpU Mecsla TeKyuero rojga Owuio 3apeructpupoano 100 000 yexoB Ha
obmyro cymmy 1,3 mupa py6. B Ommkaiimmx mmanax BTb - BHeapenue ¢yHKIuu
ABTOMATHUYECKOW YIUIaThl Hajora Ha mpodeccuoHanbHblid noxon. IIpenmnonaraercs, 94to oHa
n30aBUT MOJIb30BaTEICH OT HEOOXOAUMOCTH CAMOCTOSTENFHOIO (POPMUPOBAHUS IIATEKHBIX
nokyMeHTOB. Cucrema OyIeT CHHCHIBATh HAJIOT aBTOMATHYECKH IIOCIE IOCTYTUICHHS
kButanimu ot ®HC.

https://www.vedomosti.ru/analytics/research/news/2025/06/17/1117599-pokolencheskii-
portret-samozanyatih?from=newsline _vedomosti

Bedomocmu, 18.06.2025, B Poccuu nosieusics uHeecmgoHO Ha
MallHUH2 Kpunmoeasiromabi

KomnaHnuss "Cunoeblie cucmewmbl” 3arnycmuna Orns KeanuguuyuposaHHbIX
UHBECMOpOo8 3aKkpbimbil rnaesol UHBECMUUUOHHbIU ¢OoHO (3[TN®) "®uHam -
Kkpunimo3agod 1.0" nod ynpaeneHuem YK "®uHam meHedxmeHm", pacckasanu ee
npedcmasumenu  "Bedomocmsam”. Omo  rnepebili  Ha  POCCUUCKOM  pbIHKE
uHeecmaoHO, 06ecrneyYeHHbIU MPOMbIWIEHHbIMU aKkmueamu 6 cgepe 00bbiHu
Kpurmosarsiom ¢ UCIosib308aHUEM 2eHepayuu 3/1eKmpo3Hepauu U3 rnpupoOHO20
easa.

Kak ycTpoeH HHCTpyMEHT

Komnanust "CunoBbie cucteMbl" CHENUATU3UPYETCS HA MPOU3BOJICTBE DJIEKTPOIHEPTUU U3
MPUPOJIHOTO Ta3a U BHEAPEHUU PELICHUM IJi MPOMBIILIECHHOTO MalHUHTA - CTPOUTEIHCTBE
KPHUIITO3aBOJIOB MO KJTFOY.

[Matimmku ¢oHma craHyT coBiagenbliaMu paboTaromiero MmaitHuHroBoro Owusneca: 3IIN®
npuoOperaer raszomopmHeBble ycranoBku (I'TIY) wu  oOopymoBanme mnsi  m00bIYH
KPUNTOBANIOTEL.. JTO 00OpyAOBaHME, a TakkKe TMOATrOTOBIEHHAS IUIOM[aAKa [Jig €ro
pa3MelIeHUs] U KOHTPAKT Ha MOJy4YeHHE raza Mo ONpEeeICHHON 1IeHE BBICTYNAl0T aKTUBAMHU
donma, obbsAcHseT nupekrop no pasButhio "Cuiobeix cucteMm" Hropp IlIubaes. OT1o Bee
HYKHO JUTSI TOOBIYM OMTKOWMHA - OT €r0 MpOoJaku o0pa3yercs MpuObLIb, 700aBWiI OH. B aToM
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3[IN®e apyrue cxemsl He mpeanonaratorcs, 3ametun [lnbaes. Bce akTUBBI yUMTBHIBAIOTCS
CIELACTIO3UTAPUEM U PETYJIIPHO NEPEOLECHUBAOTCS.

@DoHJ paccUUTaH Ha MATH JIET, ero 00beM HaunHaeTcsa oT 850 MiH py6. MuHuManbpHas cymma
BXOJIa JUIsl MHBECTOpa - 5 MitH py0. ba3zoBas guHaHCOBas MOJENb MpEaNoaraeT T0X0HOCTh
ot 49% ronoBeix. DOHI MpeAycCMaTpPUBAECT MPOMEXKYTOUHBIE €KEKBapTalbHBIC BBITLIATHI
ucxons wu3 pacyera 10% romoBeix. Bropuunoe oOpaleHue mnaeB HE MPEIyCMOTPEHO.
Komuccuss YK cocraBnser 1% oT cpeaHerogoBoil CTOMMOCTH YHUCTBIX aKTUBOB (OHIA,
MOSICHWJI TIpe/icTaBUTENb "DUHAM MeHeKMEeHTa" .

@oHx peanu3oBaH B IOPUIUYECKOM KOHCTPYKIMM, TIOJTHOCTBIO COOTBETCTBYIOIIEH
3aKOHOAATeNbCTBY Poccum, yTBepknaroT ero cosgarenu. Bce mporecchl - OT MOKYyIKH
000pyIOBaHUS JI0 paclpeliesieHus] J0X0/Aa - PEryJIUpYIOTCS IMpaBHJIaMH JIOBEPUTEIHLHOIO
YIpPaBJIE€HUS, @ UHBECTOPHI MOJIy4alOT OHJIAWH-JA0CTYIl K aHAIUTHUKE U BUACOHAOIIOICHUIO 32
paboToii 3aBOA0B MO AOOBIYE KPUIITOBAIIOTHI, OTMEYAIOT OHHU.

OCHOBHbBIE PUCKH CBSI3aHbl CO CKaYKaMU KypcoB OMTKOWHa U aosuiapa, noaenwics Lllnbaes.
[TooToMy B KOMIAaHUU MpopadaThIBAIOT pa3HbIe CIeHapuu. Touka O0e3yOBITOYHOCTH
HacTymaer npu Kypce outkoriHa $35 000 - 10 3TOro MOMEHTa JaXke NMPHU CHUYKCHUH BAITIOTHI
Oyznet noxon, ykaszan oH. K Beuepy 16 utonst onun 6utkoita cromn $106 800 (+13% c navana
rona).

@uHAaHCOBbIE MHCTPYMEHTHI C HKCHO3MLMEH Ha MalHUHT M KPHUIITOBAJIOTHl CTAaHOBATCS BCE
0osee BOCTpEOOBAHHBIMHM, CUMTAET MPE3UJEHT - IMpeacenaTenp npasieHus "duHama"
Bnanucnas KouerkoB. Ilo ero cioBaMm, 3TO TrOTOBOE peIIEHUE sl T€X, KTO BHIUT
MNEPCIICKTUBELI B I[O6I)I‘I€ KPpHUIITOBAJIIOT B Poccun. KoueTkoB OXXMIACT pOCTa MOMYJIIPHOCTH U
JUKBUIHOCTHU 3TOTO HHCTPYMEHTA.

Maiiaunr B Poccun

[IpombllIIEeHHBIN MalHUHT CylIecTBYeT B Poccun He mepBblid TOJ, HO caMma OTpacilb BBEJICHA
B mpaBoBoe mosie B HosOpe 2024 r. 3akoHoM "O wmaifHuHTe". OH paspemraer JeraabHO
NOOBIBaTh KPHUITOBATIOTHI U MPHU3HAET MAWHHUHT COCTaBISIONIEH 000pOTa, a HE BBIMYCKOM
mupoBOH BaIIOTHL. Toraa e MpaBUTEIHCTBO Poccuu yTBepawio TpeOoBaHUS K MaiHEpam
KPUNTOBAIIOT U ONlepaTopaM MaHUHTOBON HHPPACTPYKTYPHI.

C »TOro MOMEHTa MaWHUHT KpPUITOBAIIOT MOTYT OCYIICCTBJISATh HWHIUBUIYaTbHbIE
npennpuaumarenn (MII) u opranmzanuu, mociae TOro Kak HMX BKIOYAT B CIEHUATbHBIN
peectp. Ero Bener @enepanpHas HanmoroBas ciyx6a (PHC). I'paxxaane, KOTOpbIe HE UMEIOT
craryca UIl, MoryT 3aHMMaThCs MalHUHTOM, COOIIOAast IUMUT dHepronoTpedierus - 6000
kBT u B Mecsan. Taxke Bce MaiiHepsl, BkiItouas ¢usmueckux i, WII u opranusanuu,
00s13aHBI €XKEMECSAYHO MPEACTABISITH OTYETHOCTh O J0OBITOM IHU(POBON BalOTe dYepe3
anyHble KabuneTs! Ha mopTane ®HC.

[Ipu HapymieHMsXx MaitHepoB OyayT WCKIO4YaTh U3 peectpa. Cpenu HapyHmIeHUH
YKa3bIBaIOTCS, B YACTHOCTH, HEJAOCTOBEPHbIC CBECHHUS U HapyIIECHHE PeKUMa MOTPeOICHHS
AIEKTPOIHEPTUH HA TEPPUTOPHSIX, TJI€ MAHUHT 3aIpeliieH.

B konne ¢espans 2025 r. ®HC coobmmna o peructparuu 518 maitnepos u 91 onepatopa.

[ToTenmman peiaka orpoMubiii, ToBopuT IlIubaes. [1o ero cmoBam, ceiiuac Poccus 3anumaer
2-e mecto o maiiHuHTry nocie CIIIA. Poccust 001amaeT yHUKaIbHBIM PECYPCOM - JCIIEBBIM
rasom, 3amevaeT renepasibubii qupektop "CunoBbix cuctem" I1aBen Bonkos. [loTeHnmansHo
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MaWHUHT TOTOBUT MOYBY MO JIPYTYIO BaXHEHIIYIO OTpacib - 00pabOTKy NaHHBIX, KOTOpas
TaKkke TpeOyeT MHOTO JemIeBOW 3JeKTpodHepruu, nodasiser llIubaes. B oxrsadpe 2024 r.
orepaTop MaHUHTOBBIX JaTa-IeHTpoB BitRiver onenun notpedienue maitHuarom B Poccun
B 2,5 I'Bt nporus 7 I'Bt B CIIA. Ilo uroram 2023 r., mo omnenkam BitRiver, B Poccun
MaitHepbl 100buH 0KoI10 54 000 6utkoiinos, B CIIA - 143 000.

Pucku n nepcnekTrBbl

MOXHO NpOBECTH MNapaJlIesb MEXAY WHBECTUPOBAHUEM B KOMIIAHMM, 3aHMMAOLINECS
NOOBIYEl KPUIITOBATIOTHI, 1 HHBECTHPOBAHUEM B 30JI0TOJOOBIBAONIIE KOMITAHUN BMECTO HJIH
Hapsly € HENOCPEICTBEHHOW IIOKYNKOWM MeTaula, roBopuT mnpexacrasutens "BKC mup
uHBecTUIMI". IIpoM3BOJHBIE OT KPUITOBAIIOTHl AKTHUBBI (HANpUMeEp, aKIUM KOMIIAHWH,
HPOM3BOJAIIMX 000PYJOBaHUE /sl €€ JOOBIYM) MEHee MO/ABEP)KEHbl N3MEHEHHIO B IIEHE IO
CPaBHEHHIO C CaMOM BAJIIOTOM, a TAKXKE MOTYT PAacTU M Oe3 HENOCPEICTBEHHOIO poCcTa ee
Kypca (ocTaBasichb peHTa0ENIbHBIMU Jja’ke MPU CHI)KEHUU 1IeH Ha KPUOTOBAIIOTY), OTMEYaeT
oH. B uucne puckos npeacrasurens BKC Bpigensier ycrapeBaHue TEXHOJOTUN U MOSBICHUE
HOBBIX U KOHKYPEHTHBIX.

Cpenu 1pyrux nNpeuMyIiecTB Ha4aJlbHUK aHATMTUYECKOIO OT/I€]Ia UHBECTKOMIIaHUH "PUKoM-
Tpact" Ozer AbGeseB Ha3bIBACT BOZMOXKHOCTb MOJYYaTh JOXOJ] OT peanbHOro OusHeca. Takxke
o0opyaoBaHue s MallHMHra HMMEeT JOCTaTOYHYI0 CTOMMOCTh M €ro  MOXHO
nepenpopuIupoBaTh MOA JIpyrue 3ajadd, HalpuMep MOJ UCKYCCTBEHHBIH MHTEIEKT WIH
110/1 00JITAYHBIE BEIYUCIICHUS, YTO TIO3BOJIUT XEHKUPOBATh WHQIIALNIO, TOBOPHT OH.

B mepeune puckoB AOeneB Ha3bIBaeT PEryiIsSTOPHBIC, TEXHOIOTUYECKUE, OMEPAIIMOHHBIC U
KOpPHOpaTHUBHBIC. TEXHOJOTMYECKHE MOTYT OBITH CBSI3aHBI C yCTapeBaHUEM OOOpYAOBaHMUS,
ONEPALMOHHBIE - C €r0 MOJOMKAaMH U LIEHAMHM Ha 3JEKTPOIHEPTUI0, & KOPIOPATUBHBIE - C
HETPO3PaYHON OTYCTHOCTHIO KOMIIAHHH, BRIOPAHHBIX JIJISI BIIOKCHHH, OOBSCHSET OH.

Taxke ecThb crneuupuUeckue pPHUCKM KOHKPETHOM KOMIIAaHMM - €€ OW3Hec-MOJAeNH,
(uHAHCOBOM CTAOMJIBHOCTH M IOPUCAMKIMM, J00aBieT IUpPEKTOp Mo uHBecTUlUsAM YK
"IlepBas" Amnmpeit Pyceukwii. MoryT Bo3HUKaTh (hopc-Maxopsl, KOTOpbie 'yOWBaIOT
JOXOIHOCTB'", - 3TO HAJIOTOBBIC, HH(PPACTPYKTYPHBIE PUCKHU H T. JI., OOBSICHSIET OH.

Bno6aBok MaitHHHT TpeOyeT SKCIepTH3bl B 000PYAOBaHUH, a caMo 000pyJ0BaHHE 00JaacT
0oJiee HU3KOW JIMKBUIHOCTBIO 110 CPABHEHHUIO C KPUIITOBAIIOTAMH U MM CIIOKHEE TOPTOBATh.
[TosTOMYy moOTEeHIMan ecTb, HO HE TAaKOH INUPOKHH, KaK y TPSAMBIX WHBECTUIMH B
KPUIITOBAJIIOTY, 3aKI04YMI AOenes.

"T'apna kamuTan" aHaJIM3UPYET MOTCHIUMAT TaKUX MPOIYKTOB, TOCKOJIbKY OHH IO3BOJISIOT
MHBECTOpaM y4yacTBOBaTh B MPHOBUIM CEKTOpa 0€3 TpSMBIX pPHCKOB, CBSI3aHHBIX C
MAHUHTOM, TOBOPHUT JKCHEPT MO (POHAOBOMY PBIHKY YIpaBISIONICH KoMmmaHnuu Kupuit
Cene3neB. MHuBecTopy He HyXHO paz0OuparThcsi B crneuupuKe MaiHHWHTA, 3aKynatb W
o0cmy>XKMBaTh 00OpYyJOBaHHWE, CIEIUTh 3a €ro OKyHmaeMOCThIO, OOBICHAET OH. B
JOJATOCPOYHOM MEPCIEKTUBE TAaKUE MHCTPYMEHTHI MOTYT 3aHSATh YCTOWYMBYIO HHUILY HapsTy C
KJIACCHYECKHMHU CTPYKTYPHBIMH TIPOJYKTaMH, OCOOCHHO €CIIM KPWUITOPHIHOK MPOIOJIKHT
POCT M MHCTUTYLIMOHATIN3AIIMIO, 3aKitoyaeT Cele3HeB.

BKC wucrnonp3yer ¢uHAHCOBBIE HMHCTPYMEHTHI (KaK TMpaBWio, OUpkeBbie (HOHBI),
MO3BOJIAIOIIUC TIPUBA3ATH CcBOU A0X04 K HM3MCHCHHUIO CTOMMOCTU KPUIITOBAJIIOT, HO HC
UCKJIIOYaeT B OyAylieM BKIIOYCHHS B CBOM WHCTPYMEHTHI KOMIAHHMW, 3aHUMAFOIIUXCS
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000pY/TIOBaHUEM HJIM TEXHOJIOTHUSIMH, HETOCPEACTBEHHO CBSI3aHHBIMU C KPHUIITOBAIIOTAMH,
COOOITIIT €T0 MPEICTABUTETb.

B VYK "IlepBas" BumiT crnpoc Ha IPOAYKT, FOBOPUT Pycelkuii: MHOTHE COCTOATEIbHBIC
KITUEHTHI MHBECTUPYIOT B HEOOJIBIIINE MAHHUHTOBBIC AKTUBBI - 3TO OOJIbIIe "OyTUKOBBINA" BUT
MHBECTULMH. 3amycK MPOAYKTOB C MailHUHIOM B yHpaBJSIOIIEH KOMIIAHUU HE IUIAHUPYIOT,
106aBUII OH.

54 000 6utkoiinoB A00bLTH Mo utoram 2023 r. maiineps! B Poccuu, B CIIA - 143 000, mo
oricakam BitRiver

Mapus Buxynosa

Kommepcanmsb, 17.06.2025, BBI1 eknroyun pexxum cmabunu3ayuu

Mo pe3ynbmamam nsmu wmecsauyes 2025 2o0a aHanumuku bukcupyrom
cmaburnusayuro 8Hympu200080oU OUHaMUKU pocma pocculickol 3KOHOMUKU Ha ¢boHe
omcymcmeus npu3sHakos bnuskou peueccuu. o Hosou oueHke VHIT PAH, BBl P®
8 amMoM 200y Moxem ygenudumscs Ha 2,1%.

Anamutukun MHcTUTyTa HapojHoXxo3slcTBeHHOro nporHosupoBanus PAH (MHIT PAH) B
CBOEM HOBOM 0030pe (UKCUPYIOT POCT POCCUHCKOM 3KOHOMMKHM B ampese OTHOCUTEIBHO
Mmapta Ha ypoBHe 0,5% (C yd4eToM CE30HHOTO0 M KalieHAapHOro (akTopoB, cM. Tpaduk).
OTtmerum, 4YTO paHee MUHIKOHOMHMKH, TPUMEHSAS COOCTBEHHBI NOJXOX K CHATHUIO
KaJCHJApHBIX M CE30HHBIX cTaTucTHueckuX 3¢ddexros, omenmno npupoct BBII B ampene
BIBO€ BbIIIE — B 1%.

B HWHIT PAH roBopsaT 0 BO300HOBJICHHHM HKOHOMHYECKOTO pocTa (C YyCTpaHEHHOU
CE30HHOCTBIO) B ampesie «IOocie COKpalleHUs pacueTHoro MecsyHoro 3HadeHuss BBII Ha
OpOTSKEHUH sHBaps—MapTa 2025 ronga.

DTO, BIOpPOYEM, HE NOMEIIANO AHAJIMTHKAM MHCTUTYTa YXYIUIUTh CBOM MPOTHO3 poOCTa
noka3zarens B 2025 roay Ha 0,4 npouieHTHOro myHKTa — 110 2,1% (4TO CBSA3aHO B TOM YHCIIE C
HexaBHUM u3MeHeHneM Pocctatom onenku BBII 3a mepBbiii kBapTan).

B LlenTpe MakpO3KOHOMHUYECKOIO aHaJln3a U KpaTkocpoyHoro nmporrozuposanus (LIMAKII)
OTMEYAIOT YTO «BBICOKOYACTOTHBIE JaHHbIE 00 SKOHOMHUYECKOHW JTUHAMUKE B armpelse
YKa3pIBalOT, YTO B POCCHMCKOM SKOHOMHUKE BO3HMKJIHM, IO KpalHEW Mepe, BpPEMEHHbIC
IIPU3HAKU YIy4llIeHUs cutyauun». OIHAKO 3TO yJIy4dIlIEeHUE HOCUT JIOKAJIbHBIM Xapakrep. Ha
CTOpPOHE NPOM3BOJCTBA €ro obecrmeumsa HeQTSIHKA U PO3HUYHAS TOPIOBIsS, Ha CTOPOHE
CrIpoca — MOTpeOUTEeNbCKast AaKTUBHOCTb.

N3 mnosutuBHOro B ILIMAKII QukcupyloT coxpaHeHHEe B ampeie pocTa pealbHBIX
pacrioylaraéMblX — JTOXOJOB  HaceleHHs, CTa0WIN3aluil0 IMOTPEeOUTENbCKUX  pacxXoJloB,
OCTaHOBKY CIIaJla B TI'PaKJAHCKOW NPOMBIIUICHHOCTH, YCTOMYMBOE HAXOXKACHHUE I'OJOBOM
uHusAnun Hwke ypoBHS B 10%. K HeratuBHbIM (akTOpaM aHaJIUTUKU OTHECIH TO, YTO
«OKMBJICHHE» B TPaXXITAHCKOW MPOMBIIUICHHOCTH TMOKa (PUKCHpYETCsl JHUIIb B HEQTSIHKE,
IpeJIO’KEHNEe MHBECTUIMOHHBIX TOBApOB B LIEJIOM CHIDKaeTcs, a B (UHaHCOBOH cdepe
HaOJro1aeTCsl KpEeAUTHOE CKaTHe (OCOOCHHO Ha PhIHKE MOTPEOUTEIHCKOTO KPEIUTOBAHUS).
Ha ¢one Hanuuus mpu3HAKOB KakK yXYALICHMS, TaK U YJIy4YIIEHUS CUTYallUd B SKOHOMMKE
u3Mepsiemblid [IMAKII umHaexkc BEpOSITHOCTH BXOXAECHMSI 3KOHOMUKHM Poccum B pereccuto
JAJIEK OT KPUTHUYECKUX 3HAUYCHUH.
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Omnepexatonii mHaukarop banka Poccunm — MOHMTOPUHT (MHAHCOBBIX IOTOKOB —
MOKa3bIBAET, YTO B Mae MX BXOASIIUNA OOBEM CHU3WICS OTHOCUTEIIBHO CPEIHEr0 YPOBHS
nepBoro kBapraia Ha 1,8% (mociue pocta Ha 3,5% B anperne).

be3 yuera n1o0bIuu, MPOU3BOJACTBA HEPTEPOIYKTOB U CEKTOPA FOCYIIPABJICHUS MTOCTYTIIICHUS
ynamu Ha 0,9% (tttoc 4,4% B ampesie) BO BceX YKPYHMHEHHBIX Irpymnmnax orpacieid. «OLeHKy
HKOHOMUYECKON aKTHUBHOCTH B Mae MOKET "3alIymiIsTh" OOJIBIIOE KOJIUYECTBO BBIXOJHBIX U
Npa3IHUYHBIX JHEH, KOTOPOE CWIBHO BapbuUpyeTcs OT rofia K rofy, 3aTpyJHssl CE30HHOE
CriakXMBaHHE JAHHBIX 3a 3TOT Mecsl. bosjee TOuHbIE BBIBOJBI MOXKHO OYyJeT cenaTh IO
UTOraM aHaliu3a MIOHbCKUX IUIaTeXei»,— yTouHsoT B banke Poccum.

Aptem UyryHos

KommepcaHnmb, 18.06.2025, CoemecmHbie yenu

LocmuxxeHue HayuoHasnbHbIX uenel pas3sumusi, C8s3aHHbIX C pa3sumuem
4yesioeeyeckoao rnomeHyuarna, yrydWweHUeM OKpyxaruwiel cpelbl U YKperieHUem
mexHorioau4ecko2o nudepcmea,— OO0Ha U3 3adady, cmoswux rneped pocculickol
3KOHOMUKOU K 2036 200y. AKmueHOe y4dacmue 8 peaniu3auyuu Haurpoekmos
ce200Hs npuHumaem u 6u3sHec, Komopbil, pewas U cobcmeeHHble 3adayu,
criocobcmeyem pa3eumuro PeauoHO8, co30aHu UHpacmpykmypbl U no02o0moeke
KeanuguuuposaHHbIX Kadpoa.

Jo 2036 rogma P® mnpuaercss CTOJNKHYTbCS C pSAJOM BBI30BOB, (DOPMHPYIOIMIMX Kak
OTpaHMYCHUS, TaK W HOBBIC BO3MOXKHOCTH JUISl PAa3BHTHUS, OTBETUTh Ha KOTOpPBIC JOJKHBI
HAIlMOHAJIPHBIC IIETM Pa3BUTHA, OTMEYaeTCsl B €AWHOM IUIaHE TMpaBHWTeNbcTBa PO 1O
JOCTHXECHUIO STHX IOKa3aTeleH.

HanuonaneHble TieM ONpeAeNieHbl YKa3oM mpe3ujaeHTa P® u BKIIOYAIOT ceMb OJIOKOB.
CoxpaHeHHe HaceNleHus, YKpeIUJICHHE 3J0pPOBbsi M TOBBIINICHHE ONAaromoixy4yus JIOAeH,
MOJIICP)KKA CEMBH; peayin3alysl MOTEHIAIa YeJioBeka; koM(opTHas u Oe3omacHas cpena;
9KOJIOTUYECKOE OJIaromnoy4ne; YCTOHYMBas M JUHAMHYHAS SKOHOMHKA; TEXHOJOTHYECKOES
auaepcTBo; mudposas Tpanchopmamms. Y TBEpPKICHHBIA MMPABUTEIILCTBOM TUTAH ONPEEIISICT
CTpATeTUYECKUE MPHOPUTETH MO JOCTIKCHHIO JTHUX IENIeH W XapaKTepU3YIONIMX UX
MokasaTejieii Ha ommkaimue 12 jer.

Kak roBoputcst B JOKyMeHTE, HECMOTpPS Ha OecrperieienTHoe AaBieHue Ha PO ¢ 2022 rona,
yAQJIOCh peajn30BaTh KaK OINEpPAaTUBHBIE MEpPhl MO CTAaOWIM3AIlMd HSKOHOMHUKH, TaK U
COXpaHUTh (OKYC Ha AOJITOCPOYHOM Pa3BUTHHU, a TAKXKE 3aJ0KHUTh OCHOBBI CTPYKTYPHOM
IIEPECTPOUKH.

[Tpu >TOM B NpaBUTENBCTBE YKa3bIBAIOT, YTO PEAIU30BaTh HALMOHAJIBHBIE LIENH BO3MOXKHO
TOJIbKO COBMECTHBIMHU YCHJIMSIMU TOCyAapcTBa U 6usHeca. O6 3TOM, B YaCTHOCTH, TOBOPHUJI Ha
3acenann XXXIV Cweszna Poccuiickoro coro3a NpOMBIIUIEHHUKOB MNpeANpUHUMATENEH
(PCIIIT) rmaBa Munduna Anron Curyanos. Ilo ero ciosam, B denepansHoM Oromxere 10
2030 roga Ha HAalMOHAJIBHBIE MPOEKTHI 3all0keHo Oosnee 40 TpiH pyO. M TOMOTHUTEIHHO 32
cyeT Ou3Heca MOXKET ObITh HpuBiedeHo Oonee 13 Tpian py0. Kak ormewanm MuHUCTp,
CTUMYJIaMH JIJIs1 KOMMEPUYECKOI0 CEKTOpa MOTYT CTaTh CyOCHAMPOBAHUE MPOLIEHTHBIX CTaBOK,
cpenctBa PoHJA Pa3BUTHUS MPOMBILIIEHHOCTH, TPAHTHI, JIBIOTHI, HAJIOTOBBIE BBHIYETHI U T. [I.
[TpaButenscTBO U L1b, yKa3bBam OH, CO CBOEH CTOPOHBI NPUHUMAIOT MEpPbI, YTOOBI CHU3UTH
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I/IH(l)J'IHI_II/IIO U JaBJICHUC Ha IIPOLCHTHBIC CTAaBKH. «Ham HYXHO JBUI'AaTbCA BMCCTCH,—
KOHCTATHUPOBAJI TOCIIOANH CI/IJ'IyaHOB.

AKTHBHOE y4dacTtue

Mexay Tem OM3HEC yKe aKTUBHO COICHCTBYET 3TOMY Iporieccy. Tak, Ha mocienHeil mpeMun
«Hamr Bkiam» 3TOro rojaa, KOTopas B TOM YHCIE OLIEHUBAeT BKJIAJ OM3HEca B JOCTHKEHHE
HAllMOHAIBHBIX LEJIEW U PeaIM3allMIo 3a/1a4 HALIIPOEKTOB, cTaryc «llapTHep HaMOHAIBHBIX
npoekToB Poccum» mnpucBomnu 252 poccuiickuMm opranuzanusaM, coodumimu B AHO
«Hammonanbnbie mpuoputeTh». Beero, mo ganasim AHO, Ha yuactue B mpemun noganu 759
3as1BOK CO BCEH CTpaHBbl, IKCIIEPTHHIN 0TOOP mpouin 550 mpoeKToB.

«HanuoHnanbHbIE POEKTHI — 3TO MPOEKTHI HE TOJIBKO rOCYJapcTBa, a Bcero obdmecrsa. 1 B
npemun "Ham Bkiaa" Mbl oTME4aeM KOMIIAHUM — KPYMHBIM, CpeJHMM, Mayblii OM3HEC U
HKO, xotopble BKIIOUYalOTCA B peaU3alUI0 HALIIPOEKTOB, JOCTPaMBAalOT UX CBOUMHU
COOCTBEHHBIMH MHCTPYMEHTAaMH U MeEpaMHU MOJIECPKKH, BKJIAJIbIBAIOT JIOMOJHUTEIIbHBIC
pecypchl, co3nalT HHPPACTPYKTYPy U PaCIIUPSIFOT BO3MOXKHOCTH JUIS JIFOJICi»,— TOSICHHUIIA
Codus MansasuHa, renepanbhblii aupektop AHO «HanuonansHble IpUOPUTETHD.

Ilo ee cnoBam, napTHEPCTBO OM3HECA, FOCYIapPCTBA U HEKOMMEPYECKOIO CEKTOpa — BaXKHOE
yCIOBHE Ul COXPAaHEHHMs] KOHKYPEHTOCIIOCOOHOCTH SKOHOMHMKHM M 00eCHedeHHUs HaydHO-
TEXHOJIOTMYECKOr0 Pa3BUTHs CTpaHbl. KilroueBble HampaBIEHWs TaKOro COTPYIHHYECTBA
HO3BOJIAT COKPATUTh TEXHOJOTHYECKUH pas3pblB, IOMOTYT O0O0ECHEeuUuTh pa3BUTHE U
IIOATOTOBKY MOJIOJBIX KaApOB, IIPUBIEYb TaJaHTJIMBYIO MOJIOJAEKb HA COBPEMEHHBIE
npous3BoJcTBa. Takas paboTa Beaercs Onaronaps HalMOHaJbHBIM IpoekraM Poccuu u B
LEeNAX peanu3anny 3aaa4 JlecaTuieTiss HayKy U TEXHOJIOTHH.

Bunie-npembep, mpencenaTens SKCIEpTHOro coBeta mnpeMuu «Hamr Briagy AJekcanup
HoBak, B YacTHOCTH, OTMETWJI pACTyIIUHd HWHTEpPEC K CONUAIBHBIM WHUIMATHBAM —
NPOCKTaM, CIIOCOOCTBYIOLIMM Pa3BUTHIO PETHMOHOB, CO3JJAHUIO HH(PPACTPYKTYPBI, TOJTOTOBKE
KBATM(UIIMPOBAHHBIX KAJAPOB I SKOHOMHKH, BHEJPCHUIO COIMANBHBIX HWHHOBAIWH,
pelIeHHIA, KOTOPbIe 00SCIICYMBAOT TEXHOJIOTHYECKH cyBepeHuTeT. [1o ero cioBaM, 00beM
WHBECTHUIIMI y4aCTHUKOB mpemuu cezoHa 2024-2025 mpesicun 103 mupa pyO., uto B 2,6
pasa OoJIbIlie, 4eM CE30HOM paHee.

Mo nmanneiM AHO, Gonee 35% ¢QuHanucTOoB mpemMun B TEKYIIEM CE30HE MPEICTABISIOT
KpynHblii  Ousnec, 31% — Hexkommepueckuit cekrop, 19,4% — rocymapcTBeHHbIE
Koprnopauuu u kommnanuu, 10,3% — mansiii OuzHec u 4% — cpennuii 6uznec. 74% MpOEeKTOB
umeroT (enepanbHblii MaciuTad, 26% — pernoHaibHbIM. B TON-5 pernoHOB 1Mo KOJIUYECTBY
peanu3oBaHHbIX  MHUIMATUB  Bouwiu  MockBa, Cankr-IletepOypr, IloagmockoBbe,
Kpacnosipckuii kpaii u CBepioBckas 00J1acTh.

3aMecTUTED npeaceaarcid IIpaBJICHUA 10 IPUOPUTCTHBIM HaIlTpaBJICHUAM
TexHoJIoTHueckoro pa3Butus ¢onma «CkomkoBoy» (rpymma BOB.P®) Kupunn Kaem rosopur,
YTO peasin3anus 33734 HAIIIPOEKTOB TEXHOJIIOTHUYECKOTO JIMJEPCTBA KakK Juis Ou3Heca, Tak U
JUIE WHCTHTYTOB Pa3BHTHSl NPOJAWKTOBAHA TEKYIIUM HWCTOPUYECKMM MOMEHTOM: CTallo
OYCBUAHO, UTO MCKAYHAPOAHASA KOOIICPpALUA CTPOUTCA MO APYTUM IpaBujiaM, OTIIMYHBIM OT
TeX, 4TO ObUIM paHee. Kpuruuecku BakKHBIE TEXHOJIOTHH, O0OECIEYMBAIOIINE O€301acCHOCTh
CTpPaHbI, HCJIB3s MPOCTO «IMO3aMMCTBOBATH» — HUX HYKHO MMCTb BHYTPHU CTpPaHbI, OTMCHACT
rocogua Kaem. [lo ero cimoBaM, KOMIaHWHM Ha 3TOM (OHE HaYall MEpecMaTpUBATh CBOM
HWHBCCTUIHUOHHBIC IIJIAaHBI, COOTHOCA HX C HNPHOPHUTCTAMU TOCYyHdapCTBa. «JIoruka npocTa:
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TaKue MPOEKThl CMOTYT pacCUUTHIBATh Ha JONOJHMUTENbHYIO MOJAECPKKY Kak B YacCTH
(uHAHCUPOBAHUS, TaK U CO CTOPOHBI FAPAHTUPOBAHHOT'O CIIPOCa»,— MOSACHSET OH.

Kupunn Kaem yTtounser, uro Hamboiee aKTUBHO HJIET Pa3BUTHE B TAKUX CETMEHTaX, Kak
CHELMAIbHOE MALIMHOCTpOeHue, npubopocTtpoeHne. Ha moBecTke Taxkke NPOMBIIIICHHAS
pPOOOTOTEXHHUKA, MaJIOTOHHAYKHAs u CPEIHETOHHAXHAs XUMHUS, MEAMIIMHA,
IPOJIOBOJIBCTBEHHAsT 0€30IacHOCTh. ['0CyAapcTBO, MPOJOKAET OH, TAKXKE IMOAJNEPKUBACT
pPa3BUTHE FT€HETUYECKUX TEXHOJIOTHM: yxKe cyuiecTByeT otaensHas OHTII.

Kax ormeuaer Kupmin KaeMm, «CkonkoBo» Kak MHCTUTYT Pa3BUTHS HPEIOKHI BHECTU
U3MCHEHHS B CBOIO CTPATETHIO, CBSI3aHHYIO C Pa3BUTUEM TEXHOJOTMYECKOTO JIHICPCTBA.
«Peun HICT O CO3JaHUH CJIOXHBIX IMPOMBIIIIICHHBIX Koonepaunﬁ, B KOTOPBIX Y4YaCTBYIOT
KPYIHbIE KOMIAHWU C WHAYCTPUAIBHBIMH KOMIICTEHIMSMH, CTapTalbl, YHUBEPCHTETHI C
HAay4YHBIMHU 3a1CJIaMH. rOCY)IapCTBO 1 4aCTHBIC MHBCCTOPLI O6LC}II/IH$HOT ycuius, qT00BI 1100
nporHAHCUPOBATH CTPOUTEIHCTBO HOBBIX IIPOM3BOJCTB, JHOO TPOBECTH MAaCIITAOHYIO
TpaHCHOPMALIMIO W PEUHKUHUPUHT CYMIECTBYIONIMX, YTOOBI MOJNYYUTHh TMPOIYKIIHIO,
BKJIFOUCHHYIO B TEPEYCHb KPUTHYECCKU BAXKHBIX MPHOPUTETOB»,— pacckas3piBaeT oH. DoHJ
«CKonkoBo», Tmpopoibkaer rocmoauH Kaem, yke paboTaeT MO NEpPEUHCICHHBIM
HaINpaBJCHUSIM, B CTaguu NpopaboTku 11 TakWX MPOEKTOB TEXHOIOTHMYECKHX JHIEpOB. «B
LIEJIOM Hallla 33Jla4a — YBEIMUYUTh 3TO 4Kciio 10 20 npoekToB k 2030 roay»,— pacckas3blBaeT
OH.

Harnsaasie npumepsl

Psin xpynmHBIX KOMIIAHUH yXKe OMpeNeiu s ceOsl MepCleKTUBHBIC HANPaBICHUS, pa3BUTHE
KOTOpI)IX B TOM YHUCJIC YKJ'IaILI)IBaeTCH B CTpaTGFI/IIO JOCTHNXKXCHHUA HAITMOHAJIBHBIX HCJ’ICﬁ. TaK,
«Pocatom» ywacTByeT B peaiu3alud TMOpsaKa JecsaTH HaimpoekTtoB. [lo  crmoBam
TEeHIUPEKTOpa rockopropanuu Asnekces JlmxaueBa, 3T0 BCe TO, YTO CBA3aHO C AIKOHOMHUKOMU
JAHHBIX, XUMHUEH, HOBBIMH MaTepuaiaMH, MalIMHOCTPOSHUEM, 370POBBEM, JTOTUCTUUYECKOU
CHUCTEMOH.

Taxk, B koHue 2024 roga rockopropanus 3amycTHIa IEpBbIe JBAa KOMIUIEKCA HALIMOHAJIBHON
cucteMbl oOpamieHusi ¢ orxogamMu — «lopHerit» B CaparoBckoir obmactu u «lllyuse» B
Kypranckoit —no Hannpoekty «Okonorus». Kaxapiii mo3sonut nepepadatsiBaTh 10 50 ThIC.
TOHH OTXOJ/I0OB IIEPBOIO U BTOPOTO KJIACCOB ONMAacHOCTU B rojl. Co3/1aHHbIE HA MPEIPUITHIX
TEXHOJIOTMYECKHE PpELICHHUs TO03BOJAIOT IOJIy4daTb M3 OTXOAOB BTOPHUYHOE CBIpE U
BO3BpAIaTh €r0 B X031 CTBEHHBII 000POT.

A B pamkax HammpoekTa «Majoe u cpefHee MmpearnpuHUMaTeabcTBo» «PocaTom» peanusyer
MporpamMMbl  TIOAJICPKKHU COIMAIBHBIX Ou3HeCMeHOB Ha Mectax. C MOMEHTa 3amycka
nHuimatuBel B 2014 roay rockopmopauus peanuszoBaia okono 400 mpoexktoB. OauH u3
MOCJICAHUX MPOCKTOB — KOHKYPC T'PAaHTOB I COLNUAJIIBHO OPUCHTHUPOBAHHOI'O MAJIOTO H
cpennero OmsHeca B KpacHokameHcke — ypaHOBOW crosmie Poccuu, HampaBiIeHHBIA Ha
HOJIEP’KKY MPOEKTOB MO YIYUIICHHIO KU3HH B TOPOJIE, CO3JaHHE HOBBIX pabounxX MecT H T.

II.

CHUBYP, B uacTHOCTH, y4acTBYET B pealu3allii IPOEKTOB, HAIIPABJIECHHBIX HA JIOCTHIKEHUE
uenen Jecarwinetuss Hayku W TeXHOJOTH. OCHOBHBIC HAIpPABJICHUSI BKJIIOYAIOT Pa3BUTHE
HAYYHBIX HCCJICZIOBAaHUI B OOJIACTH CHMHTETHUYECKUX MaTEpUANIOB, pacIIMpPEHUE NPUMEHEHHUS
XUMHUYECKHX MPOAYKTOB, CO37aHHe OJaronmpuATHBIX YCIOBUH Jii KapbepHOIO pocTa U
pa3BUTHS UCcieqoBaTeNeld M pa3paboTYMKOB. ITO JODKHO COCOOCTBOBATH MOMYJISPU3ALIUU
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HAYKH, MPUBJICUYCHUIO TAJlAHTOB U, KaK CJIEJICTBUE, OCTIKEHUIO IeJIield TEeXHOJIOTUYECKOTO
JUIEPCTBA CTPAHBbI.

[Ipoektsl nmo ynydmeHnuto 3xosormdeckoi curyauuun CUBYP rtaxke peammsyer. Onna u3
NOCJIETHNX WHHUIMATHB KOMIIAHWH, 3amymieHHas ¢ ¢GoHaoM «Ycmex»,— «Macrepekas
pecalikjIMHray, 1eJlb KOTOPOW MOKa3aTh HIKOJbHMKAM M CTYAEHTaM, Kak nepepadaThiBaeTCs
IUTACTHK M YTO W3 HEro MOXHO cnenartk. [lmanupyercs, 4ro momoOHbIe MacTepckue OyayT
OTKpBIBaThCS Ha 0Oa3e mIKOA UM 0Opa30BaTEeNIbHBIX LEHTPOB, TIA€ YCTaHABIMBAETCS
000py10BaHUE, NO3BOJISIONIEE IPEBPATUTh IJIACTUKOBBIE OTXOJbI B IOJIe3HbIe M3aenus. Ha
ceroans «MacTepckue pecaKJIMHra» OTKPBITHL B 11 poccuiickux roponax.

Eme onHO HampaBieHUE, HMHTEPECHOE OW3HECY,— TEXHOJIIOTMH, HAIpaBICHHBIE Ha
HOBBIIIEHHE KauecTBa MOTpeOnTeNbCKOM npoaykuuu. Tak, nouepHee npennpustue «I"aznpom
HepTm» — «['a3npomMHEdTh — CMa30YHBIE MaTEpUANIBY — BXOJHUT B MIJIOTHYIO TPYIIIY
HalNpoeKkTa LU(POBOr0 KOHTPOJs KauecTBa «UecTHBI 3HAK», KOTOpBIA peanu3yer
Munnpomtopr P®. KommaHusg pacmmpseT BO3MOXKHOCTH — JIEHCTBYIOIIEH CHCTEMBI
OIpeeNIeHUs MOAIMHHOCTHY NpoayKTa 1 QR-KoaupoBaHus Ha CBOMX IUIOLIAJKaX. DTOT OMBIT
CHOCOOCTBOBAJ CO3/IaHUIO CTaHIApPTOB KOHTPOJSA KauecTBa M BCEX IPOM3BOJUTEICH.
OO0s3arenbHas MapKUpPOBKAa CMa30YHBIX MaTEpUalIoOB M CIELUAIBHBIX aBTOMOOMIIBHBIX
xuakocrell B PO 3anmyckaercs 1 ceHTA0pst aTOro roja.

Cpenu npyrux npoektoB «I['asnpom HedTn», HarpaBIeHHBIX HA JOCTHKEHHE HALMOHAIbHBIX
nenen — «Jlura mkom», MPOEKT, CO3MAaHHBIA Uil Pa3BUTHS KaJpOBOTO IOTEHLHAJA
He(Tera3oBoM OTpaciAM W TOJATOTOBKM HOBOIO TIOKOJIEHUS MHXKEHEpPOB, YUYEHBIX U
cHenuanucToB pabounx mpodeccuii. Kommanuss HampapiseT WHBECTUIIMM Ha pPa3BUTHE
y4eOHbIX MPOCTPAHCTB U TEXHUUYECKOE OCHAIICHHE ILIKOJI-NapTHEPOB, OpPraHU3yeT
OpOTpaMMbl  TIOBBIIICHUS  KBAJU(UKAIMM IS [IPETojaBaTesield, MEPONPHUSITHS 0
npoQOpHEHTAllMM YYEHHKOB M OSKCKYpCHMM Ha KpynHeimue mnpeanpustus. Taxoke
IUTAHUPYETCS OTKPBITHE B IIKOJAaX OECIUIaTHBIX LIEHTPOB JOMOJIHUTEIBHOIO 00pa3oBaHUs 10
MaTeMaTHke, pU3MKe, XUMHH, POOOTOTEXHUKE, MPOrPaMMHUPOBaHUI0 U Onosnoruu. IlepeiMu
npucoequHWINCh mKoiabsl Cankt-IlerepOypra, Tromenn, OpenOypra m Mernona, B KOTOPBIX
yuuTtcst 6osee 4 ThiC. IKOIbHUKOB.

[lo muenuto npesunenta PCIIIl Anexcannpa Illoxuna, B Omipkaiiliee JaecsTUIETHE
NPaKTUYECKU BCE HAIMOHAJIbHBIE LIEIM M CTpaTeruu OusHeca OyayT CBSA3aHBI C 3ajJadaMu
pa3BUTHsL  YEIIOBEUECKOTO0 MOTEHIMalia: TIOBBIIICHHEM KBaMH(UKAIUU  pabOTHUKOB,
TEXHOJIOTUYECKUM JIMJEPCTBOM, POCTOM OHKOHOMMKM M pPa3BUTHEM pPETHOHOB. «SIBHO
IPOCJIEKUBAETCS TECHAsl CBSA3b HKOHOMUYECKUX M COLMAIBHBIX AacCIEKTOB YCTOMYMBOIO
pa3BUTHsI C OYEBUIHBIM YCHJICHMEM 3HAUEHMsI COLMAIBHBIX (PAKTOPOB. DTO OTHOCUTCS U K
CTpaHe B LIEJIOM, U K OU3HECY, ¥ K OT/IEIbHBIM KOMIAHUAM»,— cUUTaeT rocrnofuH [loxuH.

AnTtoHn CremnaHoB

https://www.kommersant.ru/doc/7776343
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PEK, 18.06.2025, «3a eo3epam um npudemcsi niamums 60osbwe»

3ammuHucmpa ¢uHaHcos MeaH Yebeckoe pacckaszan PBK o npasunax
8038palE€HUsT UHOCMpaHHo20 bu3Heca, HOBbIX e2apaHmusix Ori UH8ecmopos U
8K1adyuKos, a makxe 0 KOHUenyuu cemeliHo20 UHBECMULUOHHO20 UHCMpPyMeHma -
OH npespamumcs 8 "0emckuli”.

O cemeiHOM HHBCCTUINUOHHOM HUHCTPYMCHTC

"Korga MbI pa3pabaTbIBalid JIMHEHKY MHCTPYMEHTOB JIJISl CEMEHHBIX COEpPEKEHH, B TIEPBYIO
ouepeib OTTAIKUBAINUCH OT MOTPeOHOCTE! Ipa’kAaH U MBITAINCH COBMECTHTh UX 3alpOCHI C
NEHCTBYIOIMM 3aKOHOJATENLCTBOM. JTO HE BCEr/la MPOCTO. B UTOre mpuiuiM K BHIBOAY, YTO
B IIEPBYIO OuUepeib ceifyac He XBaTaeT UHCTPYMEHTOB cOepexeHuit A aereil. MoKHO MHOTO
JUCKYTHPOBATh, UYTO TAKOE CEMbs - IIOJIHAs!, HETMOIHASL, C I€TbMU UJIH 0€3, - HO HHCTPYMEHTBI
cOepekeHH A1 B3POCIBIX Y HAC YK€ €cTb. A BOT MPOJYKTOB, NMO3BOJISAIOUINX cOeperath Ha
Oynyiuiee pedeHKa, HeJOCTaTOYHO.

W MBI npeyioKUiI BBECTH MOBBILICHHBIM [HaJIOroBbIHM|BbIUeT 10 1 MIH py0. UMEHHO Uis
VMHBECTUIIMOHHBIX HHCTPYMEHTOB B TNOJb3y aAeredd. Celyac B NPEIJIOKEHHH, KOTOPOE
MunduH HampaBui Ha cornacoBanue B bank Poccun, roBoputcst o Tom, 4to eciu y pedeHka
JBa pabOTarOMX POJUTENS, TO KaXAbli U3 HUX MOXET MOJyduTh BbrYeT 10 500 ThIC. pyo.
Ecnu ponutens oauH - 1o 1 MiH pyo.

Haneemcsi, 9TO 1€TOM IHCKYCCHS 3aKOHYUTCSA. MBI XOTelnH Obl, 9TOOBI OCEHBIO OBUT IPUHSAT
COOTBETCTBYIOIIMI 3aKOH M K KOHILY I'Ofia MPOAYKT 3apadorain".

Ha uto Oyznert pacnpoctpansaThcst HOBbIM BerueT no HIAMDJI
"ByneT Tpu OCHOBHBIX HHCTPYMEHTA.

[epswiit - nerckas IIJIC (mporpamma nonrocpounsix coepexenuil. - PBK). Jlng storo
noTpedyloTcss U3MEHEHHs B TNPOPUILHOM 3aKOHOAATENbCTBE, OCOOEHHO 10 YacTH
CO(pUHAHCUPOBAHMUS.

Bropoii - nerckuii crpaxoBod nmpoaykrt. Iloka cmorpum, Kakoi snydiue mnopouaer. Panbiie
TOBOpWJIM, 4YTO, BO3MOXHO, 3T0 Oymer JCXK (momeBoe crpaxoBanme >xku3Hu. - PBK), HO
ceifuac paccmarpuBaeM HCXK (HakonuTensHoe cTpaxoBaHue ku3HH. - PBK).

Tperuit - MUC (uHauBuAyanbHbI HMHBECTULMOHHBIN cueT. - PBK) ¢ noBeputesnbHbIM
ynpaBieHueM. bpokepckuil cueT B Mmoib3y peOeHKa JAOMYyCKaTh HE IUIAHUPYEM, HE COBCEM
IPABWIBHBIM HHCTPYMEHT JJIsl 3TUX Lieneit".

"OcTanich HepeLeHHbIE BOIIPOCHI - MOXHO JIM OyJIeT CyMMHpOBAaTh JBa BelueTa, Ha 400 ThIC.
py0. Ha B3pOCIOr0 Kak caMOCTOsATelIbHOro mHBecTopa u 500 ThIC. pyd. MO ceMeWHOMY
UHCTPYMEHTY, Ha peOeHKa. TyT ecTh pa3BMIIKa, U Mbl HCXOJUM U3 peanuil OroakeTa: o0ble
HAJIOTOBBIE CTHMYJIBI - 3TO BBINMAAaronue aoxoxabl. [loka mo3ummst MuH(prHA, KOTOPYIO MBI
HanpaBwin B bank Poccun, - 4to BbueTsl He mmocytorcs. To ects nmmu6o 400 Teic. s
B3pociioro, 6o 500 Teic. B TMONB3y peOeHKa. XOTs, KOHEYHO, IMO3WIUS PBIHKA - JIaTh
BO3MOXHOCTh CyMMHpPOBaTh. /lyMaro, 4To 3Ta AUCKYCCHSI TPOJOIKUTCS .

(0] pacIMpCHHUU CTPAXOBOK W HAJIOTOBBIX JIBI'OTAX I10 BKIIagaM

"Bmecte ¢ IIb MBI 00cyXgaeM YBEIMYEHHME CTPAXOBOTO MOKPBITUS MO KJIACCHUECKUM
BKJIaJlaM CPOKOM OT OJHOIO roja 10 TpeX JeT M IO JAEHo3uTaM OT Tpex Jjer. Paszmep
CTPaxoOBOTO MOKPBITUA XOTHUM JuddepeHupoBaTh, 4YTOObl YpOBEHb 3allUTHl IO
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0e3013bIBHBIM cepTudukaram (2,8 mmH py6. - PBK) ocraBancs Bbilie, 4em Mo BKJIaJaM.
Jlonrocpo4Hble BKJIAIBI OYCHb MHTEPECHBI Il OaHKOB, MOTOMY YTO OHH TOTJIa MOTYT JIeT4e
IUIAHUPOBATh CBOM aKTHBBI M ITACCHBBI M, COOTBETCTBEHHO, yNpPAaBIATh puckamu. Ho m mms
TpaXkJiaH 3TO JOJDKHO OBITh MHTEPECHEE C TOUYKH 3peHUs 0ojiee BHICOKOW CTaBKH U KAKUX-TO
" TOTIOJTHUTENBHBIX ILTIOMIEK" B BUJE MOBBIIICHHOTO TapaHTHpoBaHusA. Korma pedsr uaer o
KPYITHBIX CyMMax, TpaKIaHe MHTEPECYIOTCs, HACKOJBbKO 3alluIneHbl ux cpenacrra. Ceivac
95% BKIamOB M TaK TOKPBIBAIOTCS TEKYyIEH CTPaxoBOM 3allUTON, HO TOBBILICHHUE
CTpaxOBaHMsI MOKET JIaTh MICUXOJIOTUIECKHNA dPPEKT.

Mpbl Takke paccMaTpUBald HAJOTOBbIE CTHMYJIbI MO JUIMHHBIM BKJIaJaM, HO TPHIUIA K
BBIBOJly, UTO 3TO HE TO, KyJla CTOMT 3TU CTUMYJbl HallpaBisATh. PazHuia B cTaBKax Mexay
KPaTKOCPOYHBIMU M JIOJTOCPOYHBIMU BKJIQAAMU [IPU HBIHEUIHUX OKUAAHUSAX CHUKECHHUS
KJIIOYEBOM CTaBKM| CIMIIKOM BEJIMKAa, M OJHOIO BbIYETAa HEJOCTATOYHO, 4YTOOBI 3TO
KOMIIeHCUpoBaTh. M BTOpoe - Mbl Obl XOTenM OOJbllleé CTHUMYJUPOBATh TI'pakKAaH
MHBECTUPOBAThH Ha ()OHIOBOM pPHIHKE".

O cpenkax uHOCTpaHuUEB "Ha Bbixoa'" u3 Poccun

"KoHeuHo, MOTOK 3asgBOK YMEHBIIWJICSA, HO 5 HE YBEpPEH, HACKOJIBKO Ha 3TO TMOBJIUSIIO
y>K€CTOUEHHE YCJIOBHI MO TaKUM cleikaM. Ha moJkoMuccum Mbl paccMaTpuBaeM He TOJIBKO
CIICJIKH, CBS3aHHBIC C "BBHIXOJIOM" KOMIAHUMN, HO U CIEIKHU KYIUIU-TIPOJIAXKU HEIBUKUMOCTH,
BBITJIATY IMBUJCHAOB. B COBOKYIMHOCTH 3TO HE MEHEe CTa 3asiBOK B MECSI, HO €CJIH TOBOPUTh
0 cJelKax ""Ha BRIXOH" - X JIECATKU.

HecMmoTps Ha ykecToueHHe yCIOBUM, OHM OCTAINCh BBITOJIHUMBIMHE, 3TO HE 3allpeTUTEIbHbIC
ycioBus. Jlymaro, 4to pemaronuM (HakTopoM Uil TeX, KTO YXOIHUT, BCE PABHO SIBIIICTCS
reononutuka. [IOHATHO, YTO OHHU, HABEPHOE, XOTAT KaKHWe-TO SKOHOMHUYECKHE BBITOJBI U3
9TOTO MONy4YuTh. [locie ykecToueHus! YCIOBHIA HAIll TIOIX0]] cTaj 0oJiee MPUHITUITHAIEHEBIM:
€CTh JIM Kakue-TO BBIrojbl 1yisi Poccuiickoit denepannu OT TOro, 4yTOOBI 3Ta KOMIAHHS
yxoauina? He ckporo, ecTb MHOTO CTOPOHHUKOB IMOAXOJa, YTO BOOOIIE HE HYKHO TaKue
KOMIIAaHUM BBIMYCKaTh, MyCTh Pa0OTAalOT M HUYErO0 HE HAI0 MM IuUlatuTh. Ho curyaruu
OBIBAIOT pa3HbIC, €CTh MHOTO CIy4YaeB, KOT/Ia KOMITAHMsSI MMEET CYIIECTBEHHOE BIUSHUE Ha
MPOU3BOJCTBEHHBIH AKTHUB, TOJBKO TEKYIIUH MEHEIKMEHT MMEET IOCTYI K TEXHOJOTHSM,
mporeccaM, W TyT OYeHb BaXHO CHENIaTh TaK, 4YTOOBl IEpPeXoJ TEXHOJIOTHIA,
MPOU3BOJICTBEHHBIX MIPOLIECCOB, OPEHIOB MPOU3OIIEN B HOPMAILHOM KITtoue, 0€3 mepephiBOB
Ha TIPOM3BOJCTBE. BBhIBaeT Tak, 4TO €ClId MpOoIecC Mepeavyu e MPOIIesl HECIIOKOWHO, TO
CTOUMOCTH aKTHUBA JJI HOBBIX COOCTBEHHUKOB 3HAUUTEIBHO CHUKAETCS, TOTOMY YTO OHH HE
MOHUMAIOT, YTO C HUM JaJIbIlIe JIeiaTh, MPOMU3BOJICTBO MOXKET Jake OCTaHaBIMBaThCs. Beerna
HY)XHO HCKaTh OajlaHC, 3TO TpeOyeT COrjacoBaHHOW MO3WIMU C TEKYIIUMHU aKIHOHEPaMH
KOMIaHUH".

Ha kakux ycrmoBUsX HMHOCTpaHHBIN OM3HEC CMOXKET BEPHYThCS B Poccuio

"Tyt Bonpoc He B "myckaem" mnM "He myckaeM". ByJeT HECKOJIbKO NMPUHIUIIOB, KOTOpBIE
HYHO coOmonark. [lepBblii: MBI B 11€J0M 3aMHTEPECOBAaHbl B IPHUBICYEHUHU MPSIMBIX
MHOCTPAaHHBIX MHBeCTHIMU. J[to0as cTpaHa B 3TOM 3aMHTEPECOBAHA - MOJYYUTh BHELIHHE
JICHbI'Y, BHEIIHUE TEXHOJOTUH. BTOpOM: 1OMKHBI OBITh ONpEAEICHHBIE OTPACIEBBIE YCIOBHS
U TpeOOBaHMs y4acTUsI HHOCTPAHHOTO OM3Heca B J1t000M HAIMOHAIBHOW SKOHOMUKE. Takue
TpeOOBaHUs €CTh B OOJBIIMHCTBE CTPaH U JOJDKHBI OBITh y HAac TOXE, IPUYEM, HAaBEPHOE,
xectde, yeM oHM Obutu 710 2022 roxa. Xouemb y Hac coOMpaTh aBTOMOOUIIH - JOJDKEH OBITH
BBICOKUI ypPOBEHb JIOKAJIM3alUH, JOJKHO OBITh MCIOJIB30BAHUE POCCHUMCKHUX TEXHOJOTHH,

61



MOHUTOPHUHI' CMHA

CAMOPErNYNWMPYEMAR ORPTAHMWM3ALMA
HAUMOHANBHAR ACCOUMALUWMRA
HEFrOCYAAPCTBEHHGLB X
NEHCHMOHHB X @oHAoOB

KOMIUIEKTYIOIUX. Eciau Thl OTKpBIBAaclIb KAKOE-TO CYLIECTBEHHOE IPOU3BOJCTBO, IOJIKEH
OpaTb B MapTHEPBl POCCUHCKOro akuuoHepa. TpeOoBaHMs MO OTpacisAM OyayT ONpenensTh
npoduabHBIe BeAOMCTBA - MuHnpomtopr, MuHcenbxo3, Muntpanc, Munsuepro. Tperuit
BaXHBIM MPHUHIMII CBSI3aH C TE€M, Ha KaKUX YCIOBUSAX KOMHIAaHMM yXoqwid. OHU yXOAWIU
XOpOIIO WM 3TO ObUIM "IUIOXMIIK", KOTOpbIE YIUIM HE COBCEM KpacHuBO U IOTOM
HCTIONIB30BAIM CPEACTBA OT NMPOAAXH OW3HEcCAa HE OYEHb NMPaBHIbHO? 3/1€Ch HYXEH Oyaer
Kakoii-To 0coOblii moxaxoj. PyuHoro ympaBnenusi, nymato, Oyner maino. Bcee Oyner
0TpabOTaHO OTPACIEBBIMU KPUTEPUSMHU U TPEOOBAHUAMHU".

"JItoOble CHENAKU JOJDKHBI MPOXOAMTh HAa PHIHOYHBIX YcioBUsAX. Hampumep, MHorue
MHOCTPAHIbl MOIJIM 3aKJIIOYUTh OIIMOHBI, YTOOBI BEPHYTHCS 4epe3 JECATh JET U KyIUTh
O6uzHec y poccuiickoro mHBectopa 3a 1 py6. Bce Tpu roga poccuickuii MHBECTOpP MOT
BKJIQ/IBIBATh JICHBIY, ¥, HABEPHOE, €My HE OYCHB BBITOAHO Ceifuac 3a pyOJb OIAThH MMPOJaBaTh
akTuB. Ecam 310 OyayT ONMLMOHBI, MOApa3yMeBaIOlLIMe OOpaTHBIM BBIKYI Ha HEPHIHOYHBIX
YCIIOBUSIX, [TOJIAraeM, YTO B TEKYIIHUX PEATHsIX OHU MOTYT ObITh HEJICHCTBUTEIbHBIMH.

Ecnmu npuxoaur HOBBIH COOCTBEHHMK, BHEIIHHM HMHBECTOpP H TOBOPUT TEKYyILEMY
coOcTBEHHUKY: "SI rOTOB KynHUTh TBOM OM3HEC 3a OINpE/AETICHHbIE IEHbIU" - U 3TO PbIHOYHAS
IIeHa, TeKyIlero coOCTBEHHHWKa BCE YCTpaumBaeT, Mbl He Oyaem BMmemuBaThes. OueBUAHO,
€CJIM POCCUHCKUN MHBECTOP TyJa BKJIAJbIBaJl JEHbIU, OH HEe OyaeT mpoaaBaTh jerieBo. 1
PBIHOK OyZeT BbIIIE, YeM KOrJa MHOCTpaHUbl BbIxoawid, 310 100%. B mepByio ouepenb
IIOTOMY, YTO B OOJBIIMHCTBE CIy4aeB OW3HEC Pa3BUBAJICS, a BO-BTOPHIX, MOCKOJIbKY OHH
BBIXOJWJIN C CYIIECTBEHHBIM JUCKOHTOM. Tak dYTO 3a BO3BpaT MM MpHIETCS IUIATUTh
Oonbe".

Msbl  mpeniaraeM — 3alllUTUTh  HAIIUX  MHBECTOPOB, OCHOBBIBAsICh HA  MPUHIUIAX
crpaBeyBOCTH. HEe00X01MMO CMOTpETh, YTO BBITOIHO /JIs Hac'.

O rapaHTUsX BbIBOJA KallMTaJIa AJIsI MHOCTPAHLICB

"PaccunTbiBaeM Ha CKOpeiilliee MPUHATUE MPOEKTa yKas3a Mpe3uaeHTa. B 1enom y Hac HET
UHPOPMALIUHU O KaKUX-TH00 MpobiaeMax UM pa3HOIJIaCUsIX MO €ro TEKCTy Ha JJaHHOM 3Tale.

B nepBy1o ouepenpb peub UIET O TaK Ha3bIBAEMbIX HOBBIX JEHbIAX, 3TO HOBbIE [MHOCTPaHHBIE]
MHBECTUIMH, KOTOPbIE MPUXOAAT B HAIly SKOHOMHUKY, 3TO MOPTQeNbHble UHBECTHIIMU B HAIll
¢douoBBI pbHIHOK. He mpenanomaraercs, 4To 3TOT MEXaHU3M OyJeT pacHpoCTpaHEH Ha
JICHEeXKHBIE CpPEICTBA, KOTOpble HaxonaTcsi Ha cyerax Tuna C, HO HOBBIE JEHBI'M OyayT
OCBOOOK/IEHBI OT OTPaHUYEHUI 1O BBIBOAY 3a pyOex. Eciu MHOCTpaHHBII MHBECTOP 3aX0UeT
NPOMHBECTUPOBATh B aKI[MH, B OOJUTAllMM HAIIUX KOMIAHUN, TO OH CMOXET 3TO JienaTh 0e3
OTpaHWYECHU!N HA JAJbHEHIIMN BBIBOJI M PENATPUALMIO 3TUX CPEICTB, BHE 3aBUCUMOCTH OT
TOr0, U3 Kakoil CTpaHbl 3TH JeHbI'W npunud. Hukakux 1uMUTOB He OyJeT, HUKaKuX
OTJICTBHBIX O00pEHUI Ha 3TO HE OyeT TpedoBaThes'.

006 IPO rockomnanwuii

"BrionHe Bo3MoxkHO, 4Tto muppa b - mo 30 rockommanuii, criocoonsix BeITH Ha PO, -
peaTucTU4Ha, HO 3TO BOMPOC TOPU30HTA IUIAHUPOBaHUA. B Oikaiiime roa-aBa, yMaro, 3TO
HepeanucTruHo. [lonararo, yucio pasMenieHuit OyaeT OIuke K TOMY, 9TO Mbl Ha3bIBaJIH, -
OKOJIO JICCSITH KOMITAaHUIA. A B OyayIieM BITOJTHE BO3MOKHO 10uTH 110 30.

Komnanum Bcerna MCXoIAT U3 BO3MOYKHOCTEW pBhIHKA, HA/lO0 OLIEHUTh U IIOHUMAaTh, CKOJIBKO
9 b

PBIHOK FOTOB MEPEBAPUTHh HA JAHHOM ATarne. PaHble ppIHOK MOT "mIepeBapuTh" pa3MenieHue

u Ha 100 mupn py6., ceiiuac eMKOCTh phIHKAa MeHbIe, nodTomy "Jlom.P®" u BeIXOTUT C

e —
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NPEUIOKEHUSIME  Pa3MeCTUTh 10 15 mupn pyO. (pa3MmelieHue IUIaHUPYeTCs TPOBECTH BO
BTOPOU MOJIOBHHE 3TOrO0 roja. - PBK).

B curyauuu ¢ "Jom.PO®" neHbru, KoTopble KOMIAHUS MOJIYYUT OT pa3MELIEHUs, MONAYT Ha
pazBuTHE. ODTO NpUBATHU3AlMs 3a CYET YMEHBIIEHMs] WM pa3MblTud Joiu Poccuiickoit
®enepan B KOMIAHMM ¢ rocydactueM. Jlins Hac BaxkeH mnepBblil 3tan. Komnanus
CTaHOBUTCS MyOJINYHOM, paboTa cTaHOBUTCS Oosiee Mpo3payHoil. Bo-BTOpBIX, KanuTanu3anus
KOMITAHUHU TMONajaeT B KalmUTaTu3aluio (OHIOBOTO pbIHKA. A B-TPETbUX, IyOJUYHOCTH
KOMITAaHMM JA€T € MHCTPYMEHTHI Ul MPUBJICUEHUS NAJIBHEUINEro Kanuranga. MeHeHKMEeHT
KOMIIaHUM B paMKax CTPAaTerMM COBMECTHO C AaKLUOHEpPaMHM pEIIAET, HYXKEH JHU eH
JIOTIOJTHUTEIIBHBIN KalUTAJI, 10 KaKOW IeHe, B KaKOM IepcreKkTuBe. /[ Hac nepBocTeneHHas
3aaaua - 310 nposectH [PO, Het kakoi-To cTyneHyaToii crpateruu - [PO, a nanee eme SPO".

O cybcunusix 6usnecy st [PO BMecTo Ibrot no kpeauram

"MBbl JeMCTBUTENBHO MOATOTOBMIM MHJIOTHBIE MPEUIOKEHUS O TOM, YTOOBI MEpEeHTH OT
KPEIMTHOTO MEXaHW3Ma CyOCHIMPOBAHUS KOMIIAHMA K MEXaHH3MYy C HCIIOJIb30BaHHEM
MHCTPYMEHTOB (poHI0BOrO phiHKAa. OHU ceifuac 00CYIaloTCsl ¢ MPABUTEIBCTBOM U MEXTY
BEJJOMCTBAMH, PACCMATPUBAIOTCA IO  OTACJIBHBIM  IporpamMmaMm  CyOCHAMpPOBaHUS
Muncensxo3a 1 Munnpomrtopra. Sl Hazeroch, 0O KOHL@A TIOAa BHEAPUM OTOT IHJIOT.
OcTaJibHbIE IPOTrpaMMBbl JIBFOTHOTO KPEAUTOBAHUS OCTaHYTCS 0€3 U3MEHEHUH.

Kornma koMnanus momyyaet CyOCHANIO B BUJIE TOHWKEHHON CTaBKU IO KPEIUTY, 1O CYTH, 3TO
CyMMa JICHET OT TOCYJapCTBa, MPOCTO OHA UCTIOIB3YETCs] OM3HECOM, YTOOBI CHU3UTh 3aTPAThI
Ha MpUBJICYEHHE KpeaAuToB. JlomycTuM, KOMIIaHUs pa3MelaeT aKIuu Ha PHIHKE M, YTOOBI 3TO
OBLI0O PKOHOMHUYECKH HHTEPECHO, €M HYKHO MOJYYHUTh TaKylO K€ CyMMYy JCHET, Kak IMpH
TUCKOHTE TIO0 KpeAuTy. ECTh HECKOTBPKO MEXaHHU3MOB, KaK 3TO MOXHO caenaTh. O0cyxkaancs
MEXaHU3M CYOCHJAMPOBAHUS JOJIM TPHUBJICYCHHOTO AKIMOHEPHOTO KalHTalla C PacuyeTHHIM
KOA((UIIMEHTOM U YaCTH AUBHUACHIHBIX BBIIJIAT MO aKIusM".

O HoBo# KpunTodupxke B Poccun

"Ceiiuac y»ke BO3MOYKHO c03/1aBaTh B Poccuy MponU3BOIHBIE HHCTPYMEHTBI HA KPUIITOBAJIIOTY,
HO TIOKa HET Hamed HMHQPacTPyKTypbl Ui OPraHW30BAHHBIX TOProB CaMOM KPHUMTOM.
[Tostomy ™Mbl 0Ocyxknaem ¢ bankom Poccum nerammzanuio Takux IUIOLIIAJ0OK B paMKax
HKCIEPUMEHTAIBHOIO MPAaBOBOTO pexxXUMa. B nepByro ouepenb peub UeT 00 UCIOIb30BaHUU
CyLIeCTBYIOIIENH HHPPACTPYKTYPHI, CyLIECTBYIOIUX Oupk. HO BO3MOXKHO U CO31aHUE KaKUX-
TO MHBIX IUIONIAIOK, TPOCTO 3TO TpeOyeT OoJibllie pecypca, a y OUpK yKe eCTh TEXHOJIOTHH,
YTOOBI 3TO /1eNaTh. J|eHCTBUTEIBHO, HA IEPBOM 3Tare JOCTYI K STUM MHCTPYMEHTaM J0JIKEH
OBITh CHJIBHO OTPAHWYEH, MOATOMY OOCYXKIAeTCS KOHIENIHS CyNepKBATH()UIIUPOBAHHBIX
MHBECTOpOB. Kpurepum s npHCBOEHHs TAakOro craryca moka He onpeneneHsl. Ho 3to
JIOJDKHBI OBITh MHBECTOPHI C CEPbE3HBIMHM 3HAHUSAMH, MOHMMAaHUEM 3THUX MPOAYKTOB H
CEpbEe3HBbIM KaIllUTAJIOM JJIsl TOr0, YTOOBI OHU MOTJIM OpaTh TaKOM MOBBIIIEHHBIN PHUCK.

KitroueBoil Clt0’kHBII BONpPOC, KOTOPBIM OCTaeTCsl HEPEIIEHHBIM, - a YTO JAEJaTh CO BCEMHU
OCTaJIbHBIMH TOPTOBBIMHM IUIOIIAJKAMH BHE 3TOTO 3KCIEPUMEHTAIBHOIO MPABOBOIO pPeKUMa’?
[lonumaem, YTO KPUNTOBATIOTAMHM HAIIM TPaXKJaHE MOJB3YIOTCS B JOBOJIBHO OOJBIINX
MmacmTabax M 4YTO JIHOObIE 3ampeThl Ha TEKyIIEM »JTale HpPUBEAYT K HEraTUBHBIM
nocneacTBusiM. U 3Toro He xoTtenock Obl. [Toka 3To AUCKYCCHOHHBIA MOMEHT".

https://www.rbc.ru/finances/18/06/2025/685107df9a794771dedf63a3
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UN3eecmus, 18.06.2025, ManbiMm nomHo2y: e P® 3anycmsm
JIb2OMHbIe uHgecmc4yema 0s19 demel

B Poccuu 3anycmsm cneyuarsbHble UHOUBUOyaslbHble UHEEeCMUUUOHHbIE
cuyema (MNC) Onsi Oemeu: podumerniu cMo2ym OmKpbIMb UX 00 co8epleHHOonemusi
pebeHka U rnony4umes 3a 39MO Haso208bil 8bl4em, BbISCHUMU «M3gecmusi».
YnpaeneHue cpedcmeamu Ha makux cyemax rnaHupyemcsi 0ogsepumb
rnpogeccuoHarsibHbIM UH8ECMKOMIMaHUSIM, pacckasasn «M3secmusiM» 3aMMuHUcmpa
¢uHaHcos UeaH Yebeckos. UNsmeHeHusi rnpopabambigarom 6 pamkax KOoHuenuuu
ceMeliHbIX UuHeecmuuyul, Komopkle Mpe3udeHm Mfopyyus 3anycmumb 6 KOHUe
rnpowrsio2o 2o00a - OHU makxe bydym obcyxOambcsi Ha [IM3®-2025, komopsblU
cmapmyem 18 utoHsi. Kak cmaHem pabomamb mexaHu3M U KoMy OH mMoe 6bl 6bimb
UHmMepeceH - 8 Mamepuarne «/3gecmuli».

Yro takoe nerckmue MNUC

Brnactu pabotator Hag konmenmmeit nerckux MUC. Ceituac Takue Opokepckue cueTa
CYIIECTBYIOT JJIsl COBEPIICHHOJETHUX. JlJI1 HUX MPEeayCMOTPEHbI HAJIOTOBBIEC JILIOTHI, IS
MOJIyYEHUSI KOTOPBIX HY)KHO JIEpXKaTh CYET OTKPBITBIM MHUHUMYM TSITh JeT (K 2031-My cpok
yBenmuuutcs 10 10 ner). Bnagenpiisl MOTYT MOMYyYUTh HAJIOTOBBIA BBIUET U CO B3HOCOB, €CIIU
nonoJHATh 10 400 ThIC. py0Jieii B TO/1, U C IOJYYSHHOTO JTI0XO/a.

HNusectuiun B UMC i neteit MOryT OTAaTh MOJ JOBEPUTEIBHOE YIIPABICHNUE YYaCTHUKAM
¢uHaHCOBOrO phiHKA. HecoBepieHHOJETHHE HE MOTYT MMETh MOJHOLIEHHBIM OpoKepcKuit
CYeT, II03TOMY TAaKOH BapUaHT ONTUMAaJeH [UId UX HpPUBICYCHHS K (UHAHCOBBIM
uHcTpyMeHTaM. O0 stom «M3Bectusim» pacckazan 3aMMuHHCTpa puHaHcoB ViBaH UeOeckoB.
[To ero cnoBaMm, Takoil BapuaHT oOcyxnaerca ¢ lLleHTpoOaHKOM B paMKax MeXaHH3Ma
CEMEHMHBIX MHBECTHUITHM.

Ero nmopyuun pazpaborats npe3uneHT Bramumup Ilytun eme B koHue 2024-ro. B ocHoBy
muHelku, nmomumo MUC, taxke AOMKHBI Jedb IpOorpaMMa JIOJITOCPOUYHBIX cOepexeHui
(ITAC) u nakonurenbHoe cTpaxoBanue >xu3Hu (HCXK). «M3BecTtus» HampaBWiIM 3amlpochl B
b n Mun¢un.Cnpaska «M3Bectuii»

ITIC odopmisiercst uepe3 HerocynapcTBeHHble neHcuoHHble ¢onasl (HIID). N'ocynapcto
copHAHCHPYET B3HOCHI TpakIaH - A0 36 ThIC. pyOiei exxeroqHo B mepBbie 10 mer. Takke
IPEeIyCMOTPEH HAJIOTOBBINA BBIUET 10 52 Thic. pyOusielt B roa npu ycinoBuu BHeceHus 400 ThIcC.
py6uneii. HCXK coderaer 3amuTy pucKOB U BO3MOXKHOCTh MPUYMHOKEHHUS cpencTB. [lomuce
3aKJII0YAIOTCS Ha CPOK OT TPEX JIET, @ JIOXOJHOCTh Yallle BCEro (pUKCUPYETCsi B TOTOBOPE.

IIpeanonaraercs, 4TO MEXaHN3M JOJDKEH pabOTaTh Tak: POAUTENH OYIyT 3aKJII0YaTh JOTOBOP
B HHTepecax peOeHKa, ONMpeNeNsiTh MHBECTHIHOHHYIO CTPATE€rHi0 M KJIACTh HA CYET CBOM
CpeICTBa, TMOSICHWI TJiaBa HammoHanpHOM acconuanuy yY4YacTHUKOB (DOHIIOBOTO pBIHKA
(HAYDOP) Anekceit TumodeeB. A ympaBnsdmomas KomMnaHus OyAeT B3UMAaTh CBOIO
KOMHCCHIO M MHBECTHUPOBATh, NMPUYMHOXasi 3TH JCHbI'H. B mTOre K MOMEHTY OKOHYAaHWS
MUHHMMaJIbHOTO cpoka aeiictBust MMC-3 Ha cueTe MOXKET CKOIUTHCS CYIIECTBEHHAs CyMMa.

VYK OynyTr mnnaHupoBaTh HCHONb30oBaHHE cpeactB Ha aerckux MWC Ha ponrocpoudnyto
MEPCIEKTUBY, OTMETHII 3aMECTUTENb TeHIUpPEeKTopa 1o Opokepckomy OuzHecy DI «Dunam»
Hmutpuii JlecHoB. Takke BaXKHO HE OTOUTH jKellaHUE peOCHKA MHBECTUPOBATH B OYAyIIEM -
3HAYUT, MHCTPYMEHTHI He OYyT PUCKOBAaHHBIMHU.
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- BepositHo, 60% cpencts ¢ aerckux MMC OynyT BknagsiBaThCs B o0nurannu ¢eaepanbHOro
3aiiMa, okoio 20% - B OOHABI YCTOMYMBBIX POCCHHCKMX KOMIIAHWH, @ B aKIUU - TOJBKO
ocraBmmecss 20%, - MPeaHnoJOXKHI IUPEKTOp aHamuThyeckoro aenapramenta «L{ugpa
Oopokep» OBanec OraHUCSH.

[Toptdens nenHpIx Oymar OyeT yMEpeHHO KOHCEPBATUBHBIM M COCTOSITh U3 TOCOOIUTaLui,
MHCTPYMEHTOB JICHEKHOTO PbIHKA (KOTJa WHBECTOP JaeT KOMIIAHWSAM BaJIOTy B JIOJT IO
CTaBKaM, OJIM3KMM K KIIIOUEBOW) M aKIMH KpYNMHEHIINX KOMIAHWH, CUUTAeT JUPEKTOp IO
pazsutuio MNUC «BKC Mup unBectunumit» Aprem KupakocsH. Ho noxogHocTs B Takom
cllydae MOKET ObITh OLIYTHUMO BBIIIE, YEM Y HErOCYJapCTBEHHBIX MEHCUOHHBIX (POHIOB (1101
ux ynpaBienueM Haxoxautcs [I/IC), koropeie Oosbliie OrpaHMYEHbl B  BBIOOpE
MHBECTUIIMOHHBIX HUHCTPYMEHTOB.

MosxHo i ceitgac oTkpbITh UMC-3 pedeHky

Y HeKoTOpbIX OPOKEpOB yxe ceifdac MokHO OTKpbITh MUC ¢ noBepuTenbHbIM yIIpaBIeHUEM
s peOeHKa, HO TOJbKO eciiu oH crapmie 14 mer. KoHmenmusi ceMeHBIX MHBECTUIUN
MpEeoaraeT, YT0 HHCTPYMEHT CTaHeT JOCTYIHBIM C CAMOTO POXKICHUS.

OpHako B ciydae ¢ TAKMMH CUETaMH €CTh 3aMeTHas mpoosiema. KimodeBas ocodennocts MMC
- 9TO HAJOTOBBIE BBHIYETHI 32 MHBECTULIMH, KOTOPHIE MMPOCTO HEJOCTYIHBI AJS A€TEH, TaK Kak
OHM He pabotator, yrounwn Jmutpuii JlecHoB u3z «®dunam». BaxxHo 3aKoHOIATENHEHO
3aKpenuTh MPABO POJUTENEH Ha MOTydYeHHe HaJoroBoro Bbiuera 3a Bnoxkenus Ha MUC pereid,
ormetni riiaBa HAY®OP Anekceit Tumodees.

Kpowme Toro, aetsim MOryT mo3BOIUTH JOCPOYHO cHUMaTh ¢ UM C-3 neHbru B IMPOKOM psijie
CIIyJaeB - HalpUMep, Ha OIIaTy o0pa3oBaHus, mpeAnoaoxwi Imurpuii JlecHOB.

3aueM HY>KHBI MHBECTUIUH [T 1eTei

- Jlerckuit UMIC MOXeT cTaTh XOPOIIUM CTHMYJIOM JJIsl IPUBJICUEHHS IeHET Ha (PMHAHCOBBIN
PBIHOK U CO3JaHMs KyJIbTyPbl HHBECTUPOBAHUS, - CYMTAET JUPEKTOP MO MPaBOBBIM BOIIPOCAM
VK «Ilepsas» Oner I"'opaHckuid.

Jlerckue  WHBECTUIIMOHHBIC TPOAYKTHI TMOMOTYT peOCHKY HAKONMUTh KalHuTal K
COBCPIICHHOJICTHIO, yBepeHa Benymuid aHanuTuk Freedom Finance Global Haranbs
MwibyakoBa. B 1mo0OoM cilydae Takue WHBECTHUIIMM CTaHYT XOPOIIMM BIIOXKCHHEM B €TO
0J1arococTOsIHUE.

AHaJOTHYHBIE MPOIYKTHI YK€ paboTaloT B IPYrHMX TocyaapcTBax, nobOaBuia skcrnepT. OHu
TIOITYJISIPHBI B CTPaHaxX ¢ Pa3BUTHIMH ()OHIOBBIMH PBIHKaMH - Hanpumep, B CILIA u SAnonun.
A B BenukoOputaHuu aake CyIIECTBYIOT CICIUANbHBIC AETCKHE WHBECTHUIIMOHHBIE (DOHIIBI.
Ecte u gpyras Monenp, IOXO0XKas HA POCCUMCKANA MATEPUHCKHM KalMUTall, KOTOPBIA
BBITJTAYMBACTCS TIPH poskeHnn pederka. Ha bamxaem BocToke 3TH cpeacTBa 3a4ncistoTCs
Ha CIEHUAIBHBIA CYET HOBOPOXKICHHOTO, KOTOpBIE MOXHO OyJeT HCIONb30BaTh IOCIHE
HACTYIUIEHHSI €70 COBEPILIEHHOJIETHS.

Bnpouem, mHHMDMAaTHBA MOXET MMETh JOCTATOYHO Y3KMH Kpyr HpuMeHeHus. MHtepec k
nerckuM MMC ectb UMEHHO cO CTOpOHBI VIP-KIMEHTOB, YTOUHWI JUPEKTOP MO PA3BUTHIO
NNC «bKC Mup unBectuuunit» Aprem Kupaxocan. [lomumo jxenaHUs BOBJIEUb CBOEIO
pebenka B (PMHAHCHI OHM TaKXKE MPECICIYIOT IENH JOTOJHUTEIHLHO Pa3HOOOpa3UTh CBOH
BJIOKCHUS U elle OOJIbINe UX 3aIIUTHUTD.
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A OONBIIMHCTBO ceMell ¢ IByMs H Oojee IeTbMH TpPAaTUT OOJNBIIYI0 YacTh JOXOJa Ha
noTpeOiaeHue, OTMETUI SKOoHOMHUCT Awnapeir bapxora. Ilo ero oreHkam, BO3MOXXHOCTh
MOJIb30BaTHCSl MHCTPYMEHTAMU CEMEHHBIX MHBeCTULIUI OyayT uib y 7-10% cemeit.

Kpome Toro, poccusiHe B 11€JI0M IpeanoyuTaroT Aepxath AeHbru He B MUC, cpencta c
KOTOPOT'O MOKHO OyJIeT CHSTb JIULIb Yepe3 MATh JIET, a B Oosiee KOPOTKUX BKJIagaX, 100aBUII
Amngnpent bapxota. brnarogaps UM 101 MOTYT TIOJIYYUTH OOJIBIIUIN TOXO 32 60Jee KOPOTKUN
CpOK. biaronpusiTHele BHEIIHUE yCIIOBUS ISl CEMENHBIX MHBECTULHI, TI0 €T0 MHEHUIO, ITOKa
HE CO3/aHBbl.

Jlnis pa3BUTHA 3TON MHUIMATUBBI MOTpeOyeTcs MOMyJIIpU3UPOBAaTh WHCTPYMEHT, IpPUBIIEKAs
BJIACTH, U B LIEJIOM MOJJEPKUBATh HHBECTUPOBAHUE Y MOJIOIOTO MOKOJIEHHs HA YPOBHE BCEH
cTpausl, cuutaer Jmutpuii JlecHoB. Yyactue B 3ToM npouecce Tosibko camux YK u Opokepos
HE MO3BOJUT PACKPBITh INTyOUHHBIN MOTEHIMA 3TON UJIEH.

EBrenuit I paueB

https://iz.ru/1905381/eveenii-grachev/malym-pomnogu-v-rf-zapustyat-lgotnye-investscheta-
dlya-detej

PUA Hoeocmu, 18.06.2025, [IM3®-2025 cmapmyem 8 CaHKmM-
lemepbypee

lMemepbypackuli mexx0yHapoOHbIl aKoHoMu4eckul ¢popym (MMIA®) npolidem
18-21 uroHs, 8 amom 200y enasHasi mema ¢hopyma - "Obuwue yeHHocmu - ocHoea
pocma 8 MHO20rM0ISIPHOM Mupe” .

Kak coobman mnpecc-cekperaps mnpesuaenta P® JImutpuii IleckoB, 20 wuioHS TiaBa
rocyaapctBa Brnaaumup IlyTuH BBICTYDUT Ha IUleHapHOM 3acenaHuu IlerepOyprckoro
MEXYHAapOJAHOTO 3KOHOMMYecKoro (opyma. BbIcTyruieHue riaBbel rocynapcrsa Oyner
MOCBSAILIEHO HSKOHOMHUKE M JPYIMM CBSI3aHHBIM C HEH COCTAaBIAIOIIMM, B TOM YHUCIE
SKOHOMHYECKOMY COTPYIHUYECTBY C JIpyruMu crtpaHamu. Taxxke IleckoB coobumn PUA
HoBoctu, uyro mnpe3unentr P® mnposeper Ha [IMO® BcTpeuy ¢ ri1laBaMH MHPOBBIX
UH(POPMAreHTCTB.

HenoBas nporpamma [IMO®-2025 ob6benunut Oosee 150 MeponpusATHI, OXBATHIBAIOIINX
IMIMPOKUN KPYT TEM - OT II100aIbHBIX 3KOHOMUYECKUX TPEHI0B U IUPPOBOH TpaHChopMauu
70 YCTOMYMBOTO Pa3BUTHUS, TEXHOJIOTMYECKOTO JMJIEPCTBA M YKPEIJICHUS T'yMaHUTapHBIX
cBsizeil. B 3ToM romy mporpamma CTPYKTypHUpOBaHa BOKPYI IISITH KIIIOUEBBIX TPEKOB:
"MupoBasi 3KOHOMHKa: HOBas IulaTopma riaobanbHOro pocra", "Poccuiickas 3KOHOMHUKA:
HOBO€ KauecTBO pocrta", "Uenosek B HOoBOM Mupe", "Cpena nns xusHu'", "TexHonoruu:
CTPEMJICHHE K JIMIEPCTBY".

[leTepOyprckuit MexayHapOIHBIH 3KOHOMUYECKHH (OpYM MPOA0IKAET HOATBEPXKIATh CBOM
CTaTyC BeaylleH Iio0albHON MJIOMIAIKU Ul SKOHOMUYECKOro Auajnora. B Hacrosmee BpeMs
B [IMO®-2025 noareepaunu yuactue 20 000 npencrasuteneii u3 140 crpan u TeppuTOpuUi.

[Homournuk npe3unenta PO FOpuit Ymakos coobmian xypHanuctam, 4ro Ha [IMO® B aToM
rofy IpHenyT IOCylapCTBEHHbIE IEATENHM U MOJUTUKM U3 nopsaaka 50 crpan mupa. Cpenn
rocteit mpesuaeHt Munonesun IIpadoBo CyOmanto, mpesumeHt AoOxaszum bampa ['ynOa,
npesugeHT PecryOnuku CepOekoit (bul’) Munopan loauk, mpenceaarens NpaBUTEIbCTBA
Pecry6mukn  FOxnas Ocerns Komcramtun JDxyccoe, BuIe-TpesuaeHT Vemena Tapuk
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Canex, Bune-npe3uneHt FOAP [lon Mamatune, 3amectutens npembepa ['ocygapcTBeHHOro
cogera KHP [lun CroacsH, a Taxke BULe-IpeMbepbl AzepOaiixana, ApmeHun, bocauu u
I'epueroBunsl, BretHama, Hpaka, Kazaxcrana, Kuprusum, Jlaoca, MpsHmbl, Tan3zanumu,
Typxkmenucrana u Y30ekucraHa.

Kpome »storo, Ha dopym npuOyayT MHHHCTPHI SKOHOMHYECKOTO Oyioka W3 AKupa,
Adranucrana, benopyccun, Bypkuna-®daco, Benrpun, 'abona, ['Bunen-bucay, 3umbaose,
Nunun, Kamepyna, Karapa, Pecny6muku Konro, Ky6s:, Mozam6uka, Monromuu, OAD,
[Takucrana, CaynoBckoit ApaBun, CepOun, Coeppa-Jleone, Typuumu,
HenTtpansHoadpukanckoi Pecriyomuku, FOxuoro Cynana. Takke B opyme IpUMyT ydacTue
TJIaBBI Psila PETHOHAIBHBIX OpTraHu3aluii - A(QpPUKaHCKOTO 3KCIOPTHO-UMIOPTHOTO OaHKa,
HoBoro ©Oanka passutuss BPUKC, EBpa3suiickoro ©0anka pa3Butusi, EBpasuiickoii
skoHomuueckor komuccuu, OJIKB, OIIEK, CHI, Corwosnoro rocyaapcta, IOC,
YepHOMOpPCKOTO OaHKa TOPTOBIHU U Pa3BUTHSI.

BU3HEC-IANAJIOT U ®OPYMbI

Kak ormeuaroT opranusaropsl, B 3ToM roay B gokyce IIMO® - nouck o0mux OpUEHTUPOB B
YCIOBHAX TJIOOANBHON TYypOyJIEHTHOCTH, IEPEOCMBICIIEHHE MOJeNeH COTpyIHUYECTBA H
(opMHpOBaHUE OCHOB YCTOMYUBOIO PA3BUTHS.

Oco0oc BHHMaHHE OYIET yACICHO MEXIYHApOAHOMY COTpYAHHYECTBY. B pamkax dopyma
OpoNAyT OW3HEC-TUANOTH, TOCBSIIEHHBIE TMEPCIEKTHBAM SKOHOMHUYECKHUX OTHOIICHUMN
Poccun ¢ 3apyOexxubimu maptHepamu: baxpeiinom, bpaswiueii, Brernamom, Wuauei,
WNunonesueit, u apyrumu ctpaHamu, B ToMm uncie Adpuku u Jlatunckoit AMepuku. Jluanoru
OyayT choKycHpOBaHbl Ha YKPEIUIEHUU TOPrOBO-3KOHOMHUYECKUX CBS3€H, CO3JaHUM HOBBIX
JIOTUCTUYECKUX MApIIPYTOB U PAa3BUTUHU albTEPHATUBHBIX IJIATEKHBIX CUCTEM.

OnHuM U3 KJIIOYEBBIX COOBITHI JE0BOM NHporpaMMmbl cTaHeT OusHec-guanor "Poccus -
CIIIA", nocBsIIEHHBII TOUCKY HOBBIX BO3MOXHOCTEHN 111 3KOHOMHUYECKOIO COTPYAHUYECTBA
B YCJIOBHMSX CTPEMHUTEIBHBIX H3MEHEHHH B MHPOBOM DJKOHOMHMKE U COXPaHSIOIIECHCS
reONOJUTUYECKOM TypOysneHTHOCTH. [lnaHupyercs, YTO YYaCTHHKM CECCUU OOCYIsT
BO3MOKHOCTH JUIsl BOCCTAHOBJICHUS M PA3BUTHs JEJIOBOIO COTPYJAHMYECTBA MEXKAY ABYMS
CTpaHaMH.

CoBerHuk mpesuaeHra P®, orBercTBeHHBIM cekperapp Oprkomurera I[IMO® AntoH
Ko6sikoB oTMeuan, 4To Aake B YCJIOBUSAX OTPAaHMYEHHOTO MOJIMTUYECKOIo auaiora OM3HEC
MPOJIOJDKAET HAXOIuTh TyTH B3aumojeicTBus. [lo ero cmosam, [IMD® mnpenocrasisier
YHUKAJIbHYIO IUIOMIAJKY JJsl MParMaTUYHOTO U OTKPBITOTO OOILEHUs, TA€ JEeJIOBbIe KPYTH
Poccun u CHIA MoryT oOCyIuTh akTyajlbHbIE€ BBI30BbBI M BBICTPOUTH HOBBIE BEKTOPBI
COTPYIHUYECTBA.

Cpenu neHTpanbHbIX coObITHI Gopyma - aenosbie Gopymsl LHIOC, BPUKC, EADC, ®opym
MCII, ®opym kpeaTuBHBIX WHAyCTpuid, popym "JlekapctBeHHass Oe3omacHOCTh", Dopym
"JlenoBoil aBamatku”, a Takke ['enepanbHas Accam6bness OpraHuzanuu UHPOPMALMOHHBIX
areHTCcTB cTpad A3uu u Tuxoro okeana (OAHA).

B pamkax [IMDO®-2025 Takxke cocTouTcsi MexIyHapOIHBIN MOJOAEKHBIM IKOHOMUYECKUN
dbopym "Jlemp Oymymiero". OH OOBEIUHSET KIIOYEBBIE TEMBI, OTPAKAIOIINE BBI3OBBI
COBPEMEHHOCTH Y HampaBlieHHbIC HA TOICPKKY TATaHTIUBON MOJIOICKH. Y YACTHUKOB KOy T
MHTEPaKTUBHbBIE (POPMATHI, CIOCOOCTBYIOIINE PA3BUTHIO HABBIKOB U ujeil. DopyM 00beIUHUT
MOJIOJIBIX JIJIEPOB, IPeIIPUHUMATENICH 1 3KcriepToB U3 Oosee yem 100 ctpan mupa.
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B guu nposenenuss [IMO® s ero ydyacTHMKOB 3aIUIaHUPOBAHA TaKKe KYJbTypHas
mporpamma.

PUA HoBoctu BeIcTynaeT HHGOpMaIMOHHBIM apTHepoM [IMD®-2025.

PUA Hoeocmu, 17.06.2025, Ywakoe: Ha [TM3® npuedym nonumuku
u3 nopsidka 50 cmpaH Mupa

lNonumuyeckue Oesmernu u3 rnopsioka 50 cmpaH Mmupa, 8 MmoOM 4ucrie
UHOoHesuu, KOAP, KHP, Upaka, BbemHama, Jlaoca, npuedym Ha TMO® e samom
200y, coobwusnn noMowHuUK npeaudeHma P® KOput Ywakos.

"B o6meit crnoxuaoctu B Cankt-IleTepOypr nmpueayT rocyiapcTBEHHbIC IEATENH U MOJIUTHKU
u3 nopsiaka S0 ctpan mupa', - ckazan YIIaKkoB )KypHAJIUCTaM BO BTOPHUK .

Cpenu rocreit npesuneHt Wuponesun IIpaboBo CyOuanro, npesugeHt Aoxasum banpa
I'yuba, mnpesuaent Pecnybmukm CepOckoit (bul’) Mwnopan [Hoawk, mnpencenarens
npaButenscTBa PecryOmmku FOxnas Ocerust Koncrantun J[KyccoeB, BUIIE-TIPE3UICHT
Memena Tapuk Canex, Buue-mpesugent FOAP Ilonr Mammatuie, 3aMeCTHTENb IpeMbepa
I'ocynapctBennoro coera KHP Jlun CroscsiH, a Taxke BHUIle-IpeMbepbl A3zepOaiimkaHa,
Apmenun, bocaunm u I'epueroBunbsl, BrerHama, Wpaka, Kazaxcrana, Kuprusum, Jlaoca,
Mpasumbl, Tanzanun, TypkMmeHncTana u Y30ekucTaHa.

[Tomumo 3rtoro, Ha Qopym npuOyIyT MHHHCTPHl SKOHOMMYECKOTO OJioKa u3 AJDKupa,
Adranucrana, benopyccun, bypkuna-®daco, Benrpun, I'abona, I'Bunen-bucay, 3umbatse,
Wunuu, Kamepyna, Karapa, PecnyOnauku Konro, Kyo6sl, Mo3zambuka, Mounromuu, OAD,
ITakucrana, Caynosckoit Apasun, CepOun, Creppa-Jleone, Typuun,
Hentpansnoadpukanckoii Pecryomuku, FOxnoro Cynana.

"Takxke B ¢opyMmMe MNPUMYT ydacTUe TIaBbl psla PErHOHANbHBIX OpraHU3alui - 5TO
Ad¢pukanckoro sKCIOpTHO-UMIIOpTHOro ©Oanka, Hooro ©Oanka passutus BPUKC,
EBpasuiickoro Oanka pa3sutusi, EBpasuiickoii sxoHomuueckoit komuccuu, OJIKB, OIIEK,
CHI', Coro3noro rocynapctsa, IIIOC, YepHomopckoro OaHka TOPrOBIM WU pa3BUTHA", -
MEPEeYUCIU Y IIaKOB.

[eTepOyprckuit MexxayHapoAHbIH 3koHOMUYeckuid Gopym (IIMD®D) mpoiiner ¢ 18 mo 21
utoHs. PUA HoBoctu BeicTynaeT HH()OPMAIIMOHHBIM TApTHEPOM (popyMa

PUA Hoeocmu, 17.06.2025, lNymuH Ha nonsix [TM3® nobecedyem c
enaeoli Hoeozo 6aHka pazeumusi Poycceg - Ywakoe

lNpesudeHm Poccuu Bnadumup lNymuH 6 cpedy, 18 utoHs, Ha nonsx [TMIO®
nobecedyem c¢ npesudeHmom Hoeozo 6aHka passumusi [unmol Poyccega,
coobuwurn noMowHUK poccutickoeo nudepa KOpul Ywakos.

"Hameuena Oecema Hamiero mnpesujaeHTa ¢ mpe3uaeHToM HoBoro O6aHka pas3BuUTHS, IKC-
npesunenToM bpaswnmun dunmoit Poyccedd . DTo Oyaer yke yeTBepTas BCTpeda HAIIETO
npe3ujeHTa ¢ rinaBoil Oanka. Ilocnmenuuii pa3 on Bcrpeuancs ¢ Poyccedd Ha cammure B
BPUKC B Kazanu B ok1s16pe 2024 roma", - cooOmun YIIakoB >KypHaIuCTaM.

On ormerun, uro Ilytun u Poyccedd paboTaroT JaBHO M IJIOTHO, @ MX OOIIEHUE HAYaIOCh
emie B mepuoj npedsiBanus Poyccedd Ha mocty npesuaenTta bpazunun.

68



MOHUTOPHUHI' CMHA

CAMOPErYNHMPYEMAR OPTAHW3IALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEHMHS X
NMEHCHWMOHHB X @oHAaoOB

"Kcratu, umenHo B xoze cammura BPUKC B 2014 romy B bpasunuu nuaepel cTpaH
"maTepku" NpUHAIM pelieHue yupenutb HoBblil OaHk pa3BuTus", - TOJUEPKHY YILIAKOB U
no0aBWJI, 4YTO 3TO TMepBas CTPYKTypa Takoro macuraba, CO3JaHHAas CTpaHaMH C
Pa3BHUBAIOIIEHCA SKOHOMUKOM.

[TeTepOyprekuit MexIyHApOAHBIN 3KOHOMUYecKuil dopym mpoiaer 18-21 urons. ['maBHas
tema [IMO® B 2025 roxy - "OOmue EHHOCTH - OCHOBA POCTa B MHOTOIOJIIPHOM MHpe".
PUA HoBoctu BeicTynaeT MHGOPMAIIMOHHBIM TAPTHEPOM (opyMa.

TACC, 17.06.2025, CunyaHoe yeepeH, ymo [TM3P-2025 npodosrmkum
mpaduyuro 3aK/1I04YeHUs] XOpoWwuXx uHeecmcoanaweHuu

MuHucmp ¢puHaHcoe Poccuu AHmoH CuslyaHo8 y8epeH, 4Ymo HbIHeWHUU
lMemepbypackuli Mexx0yHapOOHbIU 3KOHOMUYECKUU ¢hopyM rpodormkum mpaduyuro,
Koeda 1o e2o umoeam 3aK/1r4aromcecsi Xopowue UH8ECMUUUOHHbIE cOarlalleHUs.

"CaMmoe riaBHOE emle TO, YTO Ha (opyMe, Kak MPaBHUIIO, 3aKIIOYAIOTCS JOTOBOPHI, CIHCIKH,
SKOHOMHYECKUE CIIEJIKM MEXJy HAIIMMU POCCHUHCKUMH M MHOCTPAHHBIMU MAapTHEpaMH, MU
yBEpEeH, YTO TEKyUIMi (GOpyM MPOAOIDKUT 3Ty XOPOIIYIO0 TPATUIMIO, KOT/Ia 10 HTOram
(dopyMa 3aKIIOYAIOTCA XOPOIIME WHBECTULMOHHBIE coryanieHus. Bo BcskoM ciydae
CO3JIAI0TCSl  IUIaHBl Ha OyAyllee MO Pa3BUTUI0 U TOProBble M HHBECTUIMOHHBIC IUIAHBI

COTpPYAHHMYECTBA. YBEpPEH, 4TO Tak W OyJer u Ha 3ToM (popyme", - ckazan CuiyaHoB B
KOMMEHTapuu TenekaHany "Poccus-1".
O dopyme

[TeTepOyprckuit MeXIyHApOIHBIM SKOHOMHYECKUW ¢GopyMm mpoitner ¢ 18 mo 21 wurons.
I'maBHas Tema - "OOmMe MEHHOCTH - OCHOBA pocta B MHOromoyisipHoM mupe". Ha dopyme
Oyner pabortarb Tematuueckas 3o0Ha "TeppuTopus HWHHOBaMi"' M MPOCTPAHCTBO
HanMoHaNbHBIX OpeHoB "llokynait poccutickoe!".

B nporpamme 3amnmanumpoBaHbl: Popym MCII, ®opyM KpeaTHUBHBIX HWHAYCTPHH,
MexayHapoaHBIH MOJIOACKHBIM 3KOHOMUYeckuii ¢opym "Jlenp Oyaymiero", dopym
"JlexkapcTBeHHass 0e30MacHOCTh", NUCKYCCHOHHAs Tuiomanka "Pockonrpecc ypban xab6". B
paMKax KyJbTypHOH mporpammsbl mpoiaer (ectuBanp "llerepOyprckue ce3oHb", a Takke
cocrosTcs TpaaunuoHHble CrioptuBHbIE UTpsl [IMOO.

Opranuzarop [IMO® - ®onx Pockonrpecc. Mudopmanmonnsiii naptaep - TACC.

TACC, 17.06.2025, Poccusi coxpaHsiem ycmou4ueyro OUHaMUKY
3KOHOMU4YecKo20 pa3sumusi - CusyaHos

Poccusi coxpaHsaem ycmoliqugyto OuHaMuKy 3KOHOMUYECKO20 pa3eumusi, 8
omsiuque om 3anadHbIX cmpaH, KOmopbkle cmankuearomcsi C  pa3Hoz2o poda
npobnemamu. O6 amom 3aseun mMuHucmp ¢uHaHcoe Poccuu AHmoH CurnyaHos 8
KoMMeHmapuu mernekaHany "Poccus-1".

"T'oBOpS O CErOAHSIIHEM JHE: MBI COXpaHsieM paboyre MEecCTa, Mbl COXpPaHIEeM YCTOHYMBYIO
JTUHAMHUKY S5KOHOMUYECKOTO Pa3BUTHSI, BHIIIOJIHAEM BCE HAIllM COL[MAJIbHBIE 00s3aTeNbCTBA, B
OTJIMYHUE OT TeX NpoOieM, KOTOpbIe MBI BHAMUM, [C KOTOPBIMH]| CTaJKHBAIOTCS B IEPBYIO
ouepep 3amaJHble CTPaHbl. A CTAJKUBAKOTCS OHM C TE€M, YTO, BO-IIEPBBIX, CTAJIIM MEHEE
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KOHKypeHTocnocoOHbIMH. [lepectanu momydath naemieBsie 3Hepropecypcbl U3 Poccuum - ¢
OJHOU CTOPOHBI, @ C APYTOM CTOPOHBI, MOTEPSIN POCCUUCKUN PBIHOK, OH HE MAJICHbKHM 7151
eBpomneiickux crpad. [loaToMy 10CTaTOUHO HEAATBHOBUJIHASA MOJUTHKA MIPUBETA K PELIECCUU
B PSJE CTPaH, CHIKCHUIO YPOBHS >KM3HM HACEJEHHUs, U Mbl BUAUM, UYTO JAJIbHEHIIUE
NEePCHEKTUBBI OUEHb TYMaHHbI Y HUX", - cka3an CHlyaHOB.

PUA Hoeocmu, 18.06.2025, Knroyeeasi cmaeka LIb P® Ha KoOHely
2o00a cocmaeum 17,5-18% - "3Okcnepm PA"

Knouesyro cmasky baHka Poccuu 8 amom 200y mMoxem xOamb euwe 00HO
CHUXeHue Ha 1 rnpoueHmMHsbIU nyHKmM & urornie, criedyrouwue ee rnoHuxeHus 6ydym
MeHbWUMU waz2amu, U 8 umoeae 8 dekabpe oHa MoXXem OKa3ambcsi Ha ypoeHe 17,5-
18% eodoebix, coobwuna e uHmepebto PUA Hoeocmu e npeddsepuu MMIOD
2eHOupekmop pelimuHao8020 aceHmcmea "Akcriepm PA" MapuHa Yekypoesa.

bank Poccun no nroram 3aceiaHusi COBETa IUPEKTOPOB 6 MIOHS BIIEPBbIE MOYTH 34 TPU roja,
¢ ceHtsa0ps 2022-ro, CHU3UI KIIOYEBYIO CTaBKY - 10 20% romoBbIX C pEKOPAHOIO YPOBHS B
21%, coxpaHMB HEMTpaJbHBI CUTHAJ1 M BHOBb HE YKa3aB OKUIAEMYIO HAIpPaBICHHOCThb
CBOUX JaJbHEUNINX IIaros .

"MBI 02kHM1a€M €111€ OAHOIO CHU)KEHUS Ha | MPOLICHTHBIN IyHKT B HIOJIE, @ 1ajbllle CHUKCHHE
OyJeT UATH MEHBIIUMMU IIaraMu WIM HE Ha KaxJoM 3acegaHuu. CtaBka B JiekalOpe, ckopee
Bcero, Oyzaer Ha ypoBHe 17,5-18% ronoBwix", - orneHmina UYekypoBa AanbHeHIINe pelieHus
banka Poccuu 1o kiiro4eBoy CTaBKE B TOM TOJTY.

I'naBa "Dkcnept PA" orMeTniia, yTo HHQUIALMS B CTpaHe CHIKAETCS 3aMETHO U ObICTPO, XOTh
PEUTHHIOBOE areHTCTBO M OXKHMJAeT B HIOJE-aBIyCTE BCIUIECK U3-32 HWHJAEKCAIUU
KOMMYHaJIbHBIX Tapu(oB. [Ipu 3ToM HHIAMOHHBIE OKUIAHUS OCTAIOTCS BEICOKUMH M JJaXKe
pactyT. "OpmHako 3asBICHHBIC IUIAHBI TO3BOJISIIOT OXKHMIATh MEIJCHHOE CHIDKCHHE W
COXpaHEHME, a MECTaMHU U yBEJIMYEeHHE, pealbHON MPOLIEHTHOM cTaBKU", - 100aBMIa OHA.

"CHmXaTh CTAaBKY IJIAHUPYIOT 0o0Jiee MEVICHHBIMU TEMIIaMU, 110 CPABHEHHIO C 3aMeIJIEHUEM
UHOQIAIUH. DTO CO3[aeT PHUCK TOro, YTO OXJaXIEHHUE DJKOHOMHUKU TMepeneTr B ee
"3amMopo3Ky", eciin He OyIeT NOCJIeNOBATEILHOTO CHH)XEHHUS CTaBKH', - TMOJYEPKHYJIA
Yekyposa.

[TerepOyprckuii MexxayHapoaHbIM SKkoHOMUYeckul popym (IIMDD) mpoxoaut ¢ 18 mo 21
utonsa. PUA HoBoctu BeicTynaeT nHGOpMAIMOHHBIM TapTHEPOM (hopyma.

PUA Hoeocmu, 18.06.2025, Py6nb ocnabHem niemom, a cpedHuli
Kypc 3a 200 cocmasum 93-94 py6 3a donnap - "9kcnepm PA"

Jlemowm Kypc pybnsi 6ydem 6onee crnabbim, a cpedHuUl Kypc 3a 200 cocmasum
okorno 93-94 pybnel 3a Odonnap, pacckasana e uHmepsbo PUA Hoeocmu e
npeddsepuu MMI® zeHOupekmop pelmuHa08020 azeHmcmea "Okcriepm PA"
MapuHa Yekyposa.

"Mpb1 oxugaeM Oosiee ciialblii pyOJib JIETOM M CPeIHHM Kypc 3a ToJl okoyio 93-94 pyoueit", -
3asiBuiIa Yekyposa .

70



MOHUTOPHUHI' CMHA

CAMOPErYNHMPYEMAR OPTAHW3IALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEHMHS X
NMEHCHWMOHHB X @oHAaoOB

Ona 00BsicHMIA, YTO CUJIBHOE YKpeIJIeHHe pyOjsi B MEepBble MeCAIbl To/la ObUIO BBI3BAHBI
COUYCTaHHUEM q)YHI[aMeHTaJ'II)HI)IX q)aKTOPOB - CBCPXBBICOKHUX CTAaBOK, 4 TAKKC TCXHHYCCKUX
(GakTOpOB - M3MEHEHHUEM CTPYKTYpbl U CPOKOB pemaTpHalud BalloTHOM Bbelpyuku. "Ho
MOXO0KYI0 KapTUHY Mbl HaOmtoaanu u B 2023-2024 rogax. bosee Toro, Tekyuiye LEHbI elie He
OTpa3sWiIu yXyZlleHHe Ha He(hTIHOM pbIHKe", - OTMETHJIA OHA.

"IIpu TakoM packiiajie TPeX3HauHble 3HAUEHMs K KOHIy T'0Jla - BIIOJIHE pealbHbIN CLIEHapHii,
XOTS M He 00s13aTenbHbIN", - 3akimounia riasa "Dkcnept PA".

PyGnp B 3TOM rofy 3aMeTHO YKPEMWICS - C Hadaja roja o(uIuagbHeIA Kype Aoiapa ynan
Ha 22,6%. Kypc nonnapa, ycranosinenssiii L{b P® na 18 utons, cocrasnser 78,71 pyOns 3a
JoJ1ap.

[TerepOypreckuilt MexayHapoaHblil skoHomMuueckuil popym (IIMD®P) mpoxoaut ¢ 18 mo 21
uions. PUA HoBoctu BeicTynaeT nH(OOPMAIIMOHHBIM TapTHEPOM (hopyma.

PUA Hoeocmu, 18.06.2025, "Skcnepm PA" npoz2Ho3upyem pocm
BBI1 Poccuu e 2025 200y 6 1,4%

Poccutickasi akoHOMuUKa no umozam 200a ebipacmem Ha 1,4%, npu amowm
puckoe cmaeghbsisyuu Hem, pacckasarna e uHmepebto PUUA Hosocmu e npeddsepuu
[IMO® e2eHOupekmop pelmuHaoeo20 azeHmcmea "Okcriepm PA" MapuHa
Uekyposa.

"Ceituac ™Mbl x1em pocta B 1,4% BBII (Poccuu - pen .) mo urtoram roxa", - coobuiuia
Yekyposa.

Ona npH 3TOM OTMETWIJIA, YTO PUCKOB CTar¢uiALMU Ha (OHE 3aMeJIeHUs] POCTa SKOHOMUKHU
Her. "Kiaccuueckast crarusiius, TO €cTh pocT 0e3pabOTHIBI NMPH BBICOKOWH WHQIIAINH,
ceiiyac HepeabHa M3-3a TOJIHOW 3aHATOCTH B SKOHOMHUKE'", - TIOSICHUIIA OHA.

OxoHomuka P® B mocienHue rojpl MokasbplBaeT 3HaunuTeNbHbIN pocT: BBII crpanst B 2023
rony Bbeipoc Ha 4,1%, a B 2024 - Ha 4,3%. Munskonompazsutus PO oxunaer, uro BBII
Poccuu B Tekymiem roay Beipactet Ha 2,5%, LIb mporno3upyer poct B nuamazone 1-2%.

[TerepOypreckuit MexayHapoaHblil skoHomMuueckuii popym (IIMD®P) mpoxoaut ¢ 18 mo 21
uions. PUA HoBoctu BeIcTynaeT nH(OOPMAIIMOHHBIM TapTHEPOM (hopyma.

Finance.rambler, 17.06.2025, 3kcriepm ykKa3asi Ha 803MO)>XHOCMb
COKpauw,eHusi desnnoeoli akmueHocmu e Poccuu

Lenosass akmusHocmb 8 crioxuswuxcss 8 Poccuu ycriosusix Moxem
CoKpawamsCsl, 8 pe3yfibmame 4e20 MOXHO 2080pumpb 06 oxriax0eHuUU 3KOHOMUKU.
O6 amowm 17 uroHs 3as8usn 3Kcriepm HOB0OCMHO20 agpezamopa CMU2, kaHOudam
3KOHOMUYECKUX HayK, OoueHm Kageopbl yrpaeneHusi UHHO8AUUOHHOU U
npombiwneHHou nonumukod P3Y um. [.B. [lnexaHosa Makcum Makcumos,
KoMMeHmupysi crioga suue-rpembepa AnekcaHOpa Hoeaka o mom, 4mo eriaeHble
ghakmopekl pa3gumusi SKOHOMUKU Haxodsimces eHympu Poccuu.

OH HamoOMHWI, 4TO TE3UC O NEPErpeBe KOHOMHUKU CTPaHbl OCTAECTCA OJHUM M3 OCHOBHBIX
MHCTPYMEHTOB O0OCHOBAHHUS TEKYIIEH JeHEeKHO-KpeauTHOH nonuTuku LlentpansHoro banka.
WHduanus ganeka oT TapreTHbIX 3HAYEHUH, a HACKOJIBKO OHA OOBICHAETCS TOJIBKO POCTOM
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3aTpaT Ha MPOMBINUICHHOE TMEePEeBOOPYKEHHE M MOOHWIM3AIMI0 SKOHOMHKH — BOIIPOC
JIMCKYCCHUOHHBIN, TOOABUII SKCIIEPT.

«be3yci0BHO, pe3K0€ CHIIKEHUE NOCTYITHOCTH «ACLIEBBIX» JIEHET a0 CBOM PE3YJIbTAThl U Ha
CErOAHSIIHUN JI€Hb MOKHO TOBOPUTH O TOM, YTO MH(IALHUS MOKET COCTAaBUTh IO UTOram
rojga okoyo 7%, 4ToO MOYTH B IOJTOpa pa3a MeHblIe pe3yiapTaToB 2024 roga. OpHako npu
9TOM B HEKOTOPBIX OTPACIIAX ceivac OMIyIIaeTcs eQHUIUT JTUKBUAHOCTH, HEOOXOIMMOM Kak
JUIs MHBECTUIIMOHHBIX TIPOEKTOB, TaK M M TOAJCpKAHHUA HEOOXOJUMOI0 YpOBHS
ONEPATUBHOU JIEATEIBHOCTH, — MPOJOILKWI MaKCUMOB.

OH TOgYepKHyJd, YTO Ha BHYTPEHHEM pBIHKE B CpPEIHECPOUYHOH MEpPCHEKTUBE MOKET
BO3HI/IKHYTI) )Ie(l)I/IHI/IT TOBapOB. B HpOI/I3BOI[CTBO TOTOBO I/IHBGCTI/IpOBaTI), B OCHOBHOM,
roCyJIapcTBO, 100aBUII SKOHOMHCT. bU3HeC U poccusiHe MmoKa He CIIOCOOHBI CO3/IaTh HYKHBIH
06’I)CM q)HHaHCI/IpOBaHI/IH JJIA HOI[I[ep)KaHI/IH BBICOKOT'O ypOBH?I BKOHOMHHCCKOﬁ AKTHUBHOCTHU
OpU  aKTyallbHBIX TPEHAAX JICHE)KHO-KpeAWTHOW moyuTHKU. [lpu 3tom I[Iporpamma
JOJITOCPOYHBIX COEpPEKCHMI MMOKAa HE TOKa3ajia CYIIECTBEHHOTO BIUSHUS Ha JTOCTYITHOCTH
JMKBUIHOCTH JIJISl HAPOJHOTO X03siicTBA. YTOOBI JOCTHYB 1O HEH pe3ysIbTaTOB MOTPEOyeTCsI
BpeMms, 3akiroumi oH. 06 aTom coobrmraer "Pambmnep".

https://finance.rambler.ru/economics/54839954-ekspert-ukazal-na-vozmozhnost-
sokrascheniya-delovoy-aktivnosti-v-rossii/

PUA Hoeocmu, 17.06.2025, Komumem Coegheda nododepixan
u3smeHeHusi 8 6ro0xem P® Ha 2025 200

GrooxemHbii komumem Coegeda rnoddepxasi 3aKOH O KOPPEKMUPOBKe
napamempos ¢hedeparnbHo20 brodxema P® Ha 2025 200, npedycmampusarowul
pocm pacxodoe Ha 829 murnnuapdos pybried.

[Tanata paccMOTpPUT 3aKOH Ha 3aceqaHuM 18 UIOHSA, B OOCYXACHMM JIOKyMEHTa INPUMYT
yuactue r1aBa Munduna AntoH CunyaHoB u npencenarens CuetHoil manatel bopuc
KoBanpuyk, roBopUTCS B TOBECTKE 3aCEAAHUS .

CornacHo 3akoHy, nporHosupyemslii o0beM BBII Ha Texymwmii rog nossimmaercst 1o 221,861
TpwnroHa ¢ 214,575 tpwmiona pyonei, a onenka nadsuu - 10 7,6% ¢ 4,5%. [Ipu aTom
noxoJibl (henepanbHOro OroIKeTa cokpamatorces 1o 38,506 Tpummnona pyouneit (17,4% BBII)
¢ 40,296 tpumona (18,8% BBII), a pacxonsl yBenuauBaroTcs 10 42,298 tpuiummoHa pyosnei
(19,1% BBII) ¢ 41,469 tpumnunona (19,3% BBII). Takum oOpazom, nedunut OromkeTa
yBenuuuBaetcs 10 1,7% c 0,5% BBIL.

[Ipu 3TOM HPHOPUTETHI OIOKETA OCTAIOTCS HEU3MEHHBIMH. DJTO COIMANIbHAS IMOJIICPKKA
rpaxaan, (UHAHCOBOE oOecredeHre OOOPOHBI M OE30MACHOCTH TOCYIapCTBa, MOJICPIKKA
cemeii yuactHukoB CBO, obecrieueHne TeXHOJIOTHIECKOTO JIUAEPCTBA CTPAHBbI.
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Forbes.ru, 17.06.2025, «Ocmaemcsi cmpawHoO repe2pembiM»: 4mo
npoucxodum ¢ pbIHKOM mpyoda e Poccuu

B Hayane 2025 2o00a e Poccuu nosieunucb rpu3HaKku OXraxX0eHusi pbIHKa
mpyda, OOHO20 U3 OCHO8HbIX [IPOUHGIIAUUOHHbLIX ¢hakmopos. [lo croeam
orpoweHHbIx  Forbes  aKkoHomucmos, rnpouyecc  nocmerneHHo20  crada
Harps»KeHHoOCmuU 8 KpamKOCPOYHOU repcriekmuee rnpodosnkumcesi, OOHaKo 8
0or1ie0CpPOYHOU nepcriekmuse hakmop cmpykmypHo20 Oeghuyuma paboyel curibi
bydem coxpaHsmbCsl, a HU3KUU ypogseHb b6e3pabomuubl Moxem cmamb OJisl
pocculickol 3KOHOMUKU HOpMOU

OcCTOpOKHOE OXJIAXKICHHUE

Poccuiickuii peiHOK Tpyna B nepBoil nosoBuHe 2025 rozxa mpoAeMOHCTPUPOBAN MPU3HAKU
oxnaxaeHus. [lo maraasiM hh.ru, yucio BakaHcuii o BceM cdepam B Mae COKpPaTHJIOCH Ha
25% mno cpaBHeHMIO ¢ MaeM 2024-ro. [IpudemM ¢ KaxabIM MeCSALEM pa3pblB YBEIUUYUBACTCA: B
SHBape M0Ka3aTellb B CPABHEHUHU € TEM K€ MEPHOAO0M IPOIIOro rofa yMeHblwics Ha 8%, B
¢deBpane - Ha 13%, B mapre - 17%, B ampene - 21%. OIHOBPEMEHHO YBEIMYMBACTCS
KOJIMYECTBO pe3ioMe - B Mae ux Obuio mpumepHo Ha 30% Oosbiie, yeM rox Hazaa. CoriaacHo
uHpopmanuu SuperJob Ha wuionp 2025 roga, 3a MOCHEOHMNA MeECSIl YMCIO BaKaHCHH
cokpaTuioch Ha 4%, a pe3tome nmpudaBmiiock Ha 3%, 3a ToJ1 BakaHCUH cTano MeHbine Ha 10%,
a pestome Oousbiie Ha 14%. «Ha pbiHKe Tpysaa HamedaeTcsl TpeHJ Ha TapMOHM3ALHUION», -
CUMTACT IUPEKTOp MO pa3BuTuio «AButo Paboter»y Poman I'yb6anoB. Ilo ero crnoBawm,
aKTUBHOCTb couckareneil BecHoW 2025-ro rox k roay Bbipocia Ha 13%, B TO BpeMms Kak
00BEM pa3MeIlEHHBIX Ha MJIaTPopMe BaKaHCUN HE TTOMEHSIICS.

B nocnennue Heckonpko JeT B Poccun copmupoBancs pekopIHbIi HaBec BaKaHCHi, KOrja
Ha OJHOTO 0e3pa0OTHOrO MPUXOAUTCS OOJNBIIOE KOJIWYECTBO BAKAHTHBIM paboumx mecT. B
CpeIHEM Ha OJJHOI'0 HETPYyAO0YCTPOEHHOTo mpuxoaurcs 2,5-4,5 cBo6ogHOro pabodero mMecra,
st cpaBHeHust - B 2010 romy moxasatenb cocTtaBisii MeHee 0,5 BakaHCHUM, OTMEYald
uccnenoatenu nu3 HIUY BIID, xoTopslil 00BsCHIETCS B TOM 4YHCIE IepepacupesieeHueM
paboyeil cuiIbl MeX1y OTpacisiMU U KOMIAHUSIMH.

Jepuuut KazpoB TakKe BBI3BAH OTTOKOM pabodel CHiIbl Ha NPeanpusTHs O0OOpPOHHOM
IPOMBIIIJICHHOCTH M B 30HY OO€BBIX JIeHCTBHA. Poccuiickas 5JKOHOMHKA B II€JIOM HAaXOIUTCS
B COCTOSIHUM TIieperpeBa - OOBEM BBIYCKAa MPEBBIIIAET MOTEHIHAIbHBIA YpPOBEHb
IIPOU3BOJACTBEHHBIX BO3MOXXHOCTEHM, OTMe4aercs B wuccienoBannn «PwslHOK —Tpyna:
OXJIaX/IEHUE WM CUCTEMHas TpaHc(hopMalys» peHTHHIOBOTO areHTcTBa «JkenepT PA». 310
WLTIOCTPUPYIOT Temiibl pocta BBII, pocT 00beMOB KpeauToBaHus, BbicOKas WHDIsAUsA. B
TaKUX YCJIOBMSIX 3aJ€HCTBYIOTCS PECYpPChl CBEPXbECTECTBEHHOIO YPOBHS, @ Ha PBIHKE Tpyna
3TO TIPUBOAMT K HU3KOW Oe3paboTuiie W AePUIHUTY KaapoB, TOBOPUTCS B HCCIICIOBAHUH.
be3pabotuna B 2024 roay nocturia HCTOpUYECKOro MuUHMMyma B 2,3%, a cuTyanus
HEXBaTKU paboyvell CHIIbl, HEOOXOIMMOCTH KOHKYPHPOBATh 332 COTPYAHUKOB CTalla OJHUM U3
[JIABHBIX MPOMH(IAIUOHHBIX (akTopoB. [IOMHUMO BBICOKOKBAIM(DHUIKMPOBAHHBIX KaIpOB,
KOMIAHUAM JUIsl MOAJEpKaHUS TEKyLIeH AesTeNbHOCTH HE XBaTajllo pabodero nepcoHasa,
BOAMTENIEH, NMPOAABLOB, KaCCUPOB M KypbepoB, oTMmeuan LIb B nmoknage «PermonanbHas
YKOHOMUK.

Tem ne menee, B 2025 romy curyanus Hadajna MeHsAThcs. Hambomee 3aMeTHO CHH3HIOCH
9HicI0 OOBSBICHUH O MOMCKE COTPYTHHKOB Ha hh.ru B Omsnec-cdepe, IT, koHcanTHHre M
UHBECTUIUAX, B JIOTUCTHKE. «ODTO CBS3aHO C HEKOTOPBIM OXJIAXJIEHHEM CIpoca I0J
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BIMSHUEM BBICOKMX CTaBOK, BBI3BIBAIOLIMM ONTHUMM3ALMIO 3aTpaT Ha TMEpPCOHA», -
oTMeuaeTcsi ¢ uccienoBaHuu «Okcnept PA». [lond KoMmaHui, KOTOpble OTMEYaroT
CHIDKEHHE CIpoca Ha CBOM TOBapbl M YCIYI'M, ACHCTBUTENIBHO 3aMETHO BBIPOCIA IO
cpaBHeHHIO ¢ KoHIoM 2024 roma - mo JgaHHBIM ompoca Poccuiickoro corosa
npoMmblIIeHHUKOB 1 npeanpunumMareneit (PCIIII), ona Beipocina BaBoe, ¢ 19% no 38,4%. B
STOW CBSI3U MATasg 4YacTh OMNPOIICHHBIX NMPEANPUATHII coOMpaeTcs COKpallaTh pacxoibl Ha
HepCoHal, NpUYeM J0JsI TAKUX MPEIIPUATHI BhIpOCa BIBOE.

B 10 xe Bpewms, mo maHHbIM hh.ru, pocT uncia BakaHCHI COXpaHSETCS B TaKuX cdepax, Kak
Hayka U oOpa3oBaHue, MeauluHa, cTpaxoBaHue. [lo cioBam mpencraBurens SuperJob, B
saBape-utoHe 2025-ro B cdepe MEeTUIMHBI U (HapMaleBTHKH MPHUPOCT BAKAHCHH COCTaBUI
6%, TakXke 3HAUUTEIIPHOE YBEJIMYEHUE IOKa3aredas Obulo 3aUKCUPOBAHO B OTPACIU
roCTENpPUUMCTBA, Typu3Ma u obmenuta (+14%) u B cepax CTpOUTENLCTBA, IPOEKTUPOBAHUS
U HeABWXKUMOCTH (+7%). IIpu sTom hh-uHIekc neMOHCTpUpyeT, 4To 3a MOCIETHUNA Mecsll
«OCTpBIA JTePUIHT» COUCKATENeH 3apUKCUPOBAH TOJBKO B PO3HHYHONW TOPTOBIE U
«J1eUIUT» - UMb B chepe MeTUIMHbI U (papMareBTHKU. COriacHO MaiilCKOMY MOHUTOPHHTY
npeanpustuii 1B, «Hambomee ocTpblii nedUIHUT KagpoB TPONOIDKAIM  HCIBITHIBATH
oOpabaTbIBaloIlve MPEINpPUATHS, KOTOpPbIE MPOU3BOAAT MPOAYKIMIO HWHBECTUI[MOHHOTO MU
NOTPEOUTETHCKOTO HA3HAUCHUSY.

B nenom «B 2025 roay Ha pbIHKE TpyJla IPUCYTCTBYET YMEPEHHBIH yPOBEHb KOHKYPEHIUH 3a
paboune MecTa, 3J0pOBOE€ COOTHOILLIEHUE MEXAY pad0TO/NaTEeNeM U COMCKATEIEM», IPUXOAUT
K BbIBOJY «OkcnepT PA». Cutyanus yiaydiaercs B CpaBHEHUH € MPEIbIAYLIMM I'0JIOM, KOT/Aa
JNeQUIUT KaJPOB OLIYIIAIICS HAa MPOTSHKEHUH OOJIBIIEH €ro 4acTH, OTMEYAIOT aBTOPHI paOdOTHI.

[Ipu3Haku «yMEHbLICHHs HAaNpPsDKEHHOCTH» HA pbIHKEe Tpyaa otMmedaeT u Lb. «Ilo Hammm
OTIpocaM, CHIKAETCs TOJIST KOMIIAaHWH, KOTOPbIE UCTIBITHIBAIOT AC(PHUIIUT KaJpOB», - TOBOPUIIA
rnaBa banka Poccun DOneBupa HaOuymnuna B Hauane urtons. Ilo ee cioBam, HaOmronaetcs
TEHJCHLIMS K COKPAIlEHUIO YKCJIa BAaKaHCUN U YMEHBIICHMIO 3apIUIaTHBIX MPEAJIOKEHUN B
HanOoJiee MeperpeTblx cerMeHrax - Hampumep, B cdepe IT. Kpome Toro, BbIpocio yucio
IPOMBIIUIEHHBIX NMPEANPUATHI, COOOUIUBIIMX O MOJHON YKOMIIJIEKTOBAHHOCTU NEPCOHAIOM
U COKPAaTUBIIMX KOJMYECTBO paboOuMx cMeH. «/[ms Hac BakHO, HAWAYT JM 3TH UCTOPHUHU
OTpa)XCHHE B HMHJUKATOpaxX HANPSHKEHHOCTH PbIHKA TPyAa U B COOTHOIIEHHWU IMHAMHMKHU
3apIuiaT U IPOU3BOAUTEIBHOCTHY, - NOYepKHYa rinasa [b.

OxugaeMoe OXJIaXKJICHUE OTPaKaeTCsl M B MPOTHO3aX AMHAMHUKU 10X0a0B. B 2024 roay, mo
JaHHBIM MuH3Ka, poCT 3apIuiaT B cTpaHe cocTaBui 9,1%, peanabHBIX JEHEKHBIX JT0XOJ0B
HaceneHus - 7,3%. B cooTrBeTcTBUM ¢ ©0a30BbIM BapUaHTOM CLEHApHbBIX YCIOBUUI
(YHKIIMOHMPOBAHUS POCCUHCKOM HKOHOMHMKM MUHHCTEPCTBA, TEMIIbl YBEIUYEHUS 000MX
nokaszarenei OyayT cokpamatbes: B 2025 romy poct cHmsures a0 6,8% u 5,9%
COOTBETCTBEHHO, B 2026-M - 10 5,7% u 4,6%, B 2027-Mm - g0 3,1% u 3,4%, B 2028-M - 10
3,2% u 3%.

HecmoTpst Ha mepBble NMPU3HAKK OXJIAKICHUE PhIHKA Tpynaa, B 2025 roay peKopaHO HHU3Kas
Oe3paboruma - 2,3% - coxpaHseTcss (MMEHHO CTOJIbKO OHAa COCTaBWJIA IO IOCJIEIHUM,
anpensCcKUM JaHHbBIM). bespabotuna Hmwke 4% nepxutcs ¢ 2023 roma. Ilo 6Ga3zoBomy
BapHaHTy CIIEHAPHBIX yCIOBUNM MUHAKA, B OMIKAUIIYIO TPEXJIETKY CUTYallus KapIuHAIBHO
HE TIOMEHSETCS: YpOBeHb 0e3paboTuIlsl OyIeT AepkaTbes Ha oTMeTke 2,5%.

3a mocjeAHre TPU roja KOJWYECTBO BaKaHCHM Ha pbIHKE Tpyaa Poccun BbIpocio B monropa
paza (+48%), Toraa Kak 4HCIIO pe3loMe 3a 3TOT K€ MEepPHOJ YBEIMYMIOCH TOJNbKO Ha 12%,
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ckazan Forbes mpencrasurens SuperJob. Ilpuuem Gosblias yacTh couckaTeneil ceiddac yxe
uMeeT paboTy W WIIET Ui ce0sl JIydInX yCIOBHMA, B IIEPBYIO OYEPEIb 10 3apIuiaTe, J00aBUII
OH. «YBenMYEeHUE 4YHClia PE3IOME Ha calTax-arperaTopax MpH PEKOPAHO HU3KOH
YUCJICHHOCTH O(QHUIIMATIHLHO 3apPETUCTPUPOBAHHBIX 0€3paO0THBIX CBUIAETEIBCTBYET O TOM, YTO
yK€ TPYIOYCTpOEHHbIe PAaOOTHHMKHM dHalle HIIYyT paboTy», - TOBOPUTCS B (EeBpaTIbCKOM
noxiane L[b «PernonanbHas skoHOMUKa». «IlepcoHana He XBaTaeT, U TAKOE IMOJIOKEHUE eI
C HAMH HAJ0JITO», - IOJYEPKHYII MpecTaBUTeNb Superjob.

Yero x1yT SKOHOMHUCTBI

OxnaxaeHue pbhIHKAa TpyJa BO MHOTOM SIBIISIETCS CIEACTBHEM OOIIEH SKOHOMHYECKON
OCTOPOIKHOCTH: KOMITaHUH AoalTUPYIOTCA K BBICOKHUM IMPOLCHTHBIM CTaBKaM,
HEONPEACNEHHOCTH U JENAaloT MEPeoleHKY CBOUX KaJpPOBBIX MOTPEOHOCTEH, OTMedaer
3aBeyromias Jiaboparopueil mokaszatenbHOU perynstopukun Wuctutyra Tafimapa JlioGoBb
OwnuH. [Ipy 3TOM YacTh IpeanpUsITUN HE CTOJNBKO OTKA3bIBAETCS OT HaiiMa, CKOJBKO Oeper
naysy, TOBOPUT OHa.

[Ipu3naku cnaboro oxiaxaeHus ceddac NEUCTBUTENBHO €CTh, «HO PBHIHOK TPyZa BCE PaBHO
OCTaeTCsl CTPAIIHO IMEPErpeThiM», TOBOPUT 3aMECTHUTENb AHpeKTopa lLleHTpa TpymoBhIX
uccaenopanniit HUY BIID, wuynen-koppecnonnenr PAH Poctucnas KanentomHHUKOB.
CerogHsmiHUN ypoBeHb 0€3paloTHIIBI, MO €ro CjJoBaM, - 3TO «3alpelelbHO HU3Kas
BEJIMYMHA. YPOBEHb BAKAHCUU JIEWCTBUTENIBHO 3a IMIOCJIEJHHME JBa KBapTajlla HEMHOIO
COKpAaTHUJICS, «HO BCE PaBHO OH cocTaBisieT Oosbuie 7,5%», 4To «(PEHOMEHATbHO BBICOKOY.
[TosToMy, HECMOTpS HA MPU3HAKKA HEKOTOPOTO OXJIAKJEHHUS, SJKOHOMHUKA B 1IEJIOM OCTaeTCs B
CYIIECTBEHHO TIEPETPETOM COCTOSIHHM, 100aBiisieT OH. Eciam SKoHOMHYECKas TOJUTHKA
BJIACTEH OyJIeT 0CcTaBaThCs TaKOil ke, TO Hanbosiee BEPOSITHO, UTO «CIA0EHBKOE OXJIAXKICHHUE)»
OyzIeT MPOI0JIKATHCSI, HO BO3BpaTa K HOPMAaJIM3AI[MU CUTYAIIMH Ha PIHKE TPyaa B 0003pUMOit
NEPCHEKTUBE OKUIATh HE CIEYET, cunTaeT KanentomHnkos.

[Ipouecc oxnakaeHust pelHKa TPyJla C BBICOKOM BEPOSITHOCTBIO MPOAODKUTCS B Oynkaiiiine
JIBa-TpH rojia, HO MpUOOpeTeT OoJee CIOXKHBIN, CTPYKTYPHBIH XapakTep, TOBOPUT AUPEKTOP
UCCJIEIOBATENbCKOTO IeHTpa «AHanutuka. busnec. IIpaBo», noueHrta kadeapbl MHPOBBIX
¢uHaHCOBBIX pbIHKOB M ¢uHTexa POY wum. I'. B. IlnexanoBa Benepa Ilaiinynnuna.
AHanu3upys HUMeEIoIIMecs JaHHbIE, MOXKHO IPOTHO3MPOBaTh, 4YTO K KOHIY 2025 rona
COKpAILEHUE YUCIIa BaKaHCUN MOXkeT JocThdb 30% B CpaBHEHMM C aHAJIOTUYHBIM IEPUOJIOM
IPOLUIOTO T'oja, a KOJIMYECTBO pe3toMe yBennduTcst npuMepHo Ha 20%. «Ecau B mpouuiom
rofly HOMMHAJIbHBIE 3apIulaThl BbIpocau Oosnee yeM Ha 80%, TO B TEKyllleM TIOay 3TOT
II0Ka3aTesb, BEPOSATHO, HE NMPEBBICUT 13%, a B mocienyromue roibl NPOJOKUT CHUXKATHCS
no 10% wu menee», - mob6aBwima oHa. OgHAKO 3TOT mpolecc OyAeT HEpaBHOMEPHBIM, B
HEKOTOPBIX OTpacisx (Hayka, oOpa3oBaHME, MEIWIIMHA, CTPAXOBaHUE) CUTyalus OyIer
pa3BUBaTbCSI MHA4€ - 3/eCh COXPAHMUTCA POCT 4YMUCIA BakaHCU u  aeuuut
KBaJTM(PHULIHUPOBAHHBIX KaapoB, oTMeTmia Hlaiinymimna.

[To muennro JIlro6oBru dunnH, pIHOK ceidvac elie He MaaaeT, a MPUTOPMO3HUII TTocie OypHOTO
pocra. B Ommxaifime Mecsiipl HaéM MOXET OBITh OCTOPOXHBIM, OCOOCHHO B YSI3BUMBIX
oTpacisxX, TakuX Kak OusHec-cepa, IT, KOHCAnTHHI, JIOTUCTUKA, CTPOUTEIHCTBO, TIE
IPOM30IIIO 3aMETHOE CHIKEHHE CIIpoca Ha YCIyTrH, paboThl, TOBapbl, TOBOpHUT oHa. Ho ecnu
CUTyalusl B 3KOHOMHUKE HAYHET YJIy4IlIaTbCs - CTABKA CHUBSTCS, CIIPOC BBIPACTET, KOMIIAHUHU
CHOBA CTaHYT aKTUBHEE HAHUMATH JIFOJIeH. «YKe ceiluac BUIHO, YTO OM3HEC TOTOB BEPHYTHCS
K paCHIMPEHMIO 1ITaTa BO BTOPOM MOJOBUHE TOAa», - OTMETHIIa DUIINH.
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Ho nanGonee octpblil nepuon neguuuTta KaJpoB pOCCUMCKOMY PBIHKY TpyZa, MO-BHIUMOMY,
yAaJI0Ch MPEOoNIeTh, cUUTaeT Beaymuid HayuHslii coTpyanuk Llentpa MHCAII PAHXul'C
Bukrop Jlsmok. OcHOBHAs MpUYMHA 3aKJIIOYAeTCS B PE3KOM POCTE U3IEpPKEK Ha pabouyro
CHJIy B IOCJIEJHHE HECKOJBKO JIET U B CHM)KEHMM TEMIIOB POCTa 3KOHOMHKHU ¢ Haudana 2025
roga. TeM He MeHee UMCIEHHOCTh CBOOOAHOI paboueil cuibl OyaeT ocTaBaTbes Ha Oojee
HU3KOM YPOBHE IO CPAaBHEHUIO C CUTyalUed MATU-AECSITUICTHEN AaBHOCTH, YTO CBSI3aHO C
nemorpapuueckuM GpakTopoM, CKas3aj OH.

Jlemorpaduueckass cUTyalusi MPeACTaBISICT COOOW JIONTOCPOYHBIM CUCTEMHBIA BBI3OB IS
POCCHIICKOTO pblHKa Tpynaa, roBopuT Benepa lalinynnuna. Ee cepbe3HOCTh ompenensieTcs
COKpAIIIEHUEM YHUCJIa TPYAOCIOCOOHOTO HAceleHUs m3-3a JemMorpadudeckor smbl 1990-x,
CTapEHUEM HACEJICHUS M YBEJIMYEHHUEM JIOJIM IEHCUOHEPOB, HEIOCTATOUYHBIMU TEMIIAMHU
BOCITOJIHEHHSI TPYAOBBIX PECYPCOB H3-3a HHU3KOW POXKIAEMOCTH B Hayajie JBYXTBHICSYHBIX
roJioB, pacckasbiBaeT oHa. «[lo oleHKam Hcclie0BaTENbCKOrO HEHTpa « AHanuTuKa. busHec.
[IpaBoy, B Ommkaiiye NATh JIET YHCICHHOCTh TPYAOCIIOCOOHOTO HACEICHUS €CTECTBEHHBIM
00pa3oM MOXKET COKpaTUThCSA Ha 3-4 MIIH 4UeloBEK», - CKaszala JKCIepT. B cBs3u ¢ 3Tum
peiHOK Tpyna B Poccum crankuBaercss ¢ MapajoKCadbHOM CHUTyallMeil: OJHOBPEMEHHOE
HaJM4Me IMpolecca OXJAXKICHUSA, TO €CTb CHWKEHUS 4YHUCIa BAaKaHCHM, U CTPYKTYpPHOTO
neduuTa pabodei Cribl, TOJYCPKHYIIA OHA.

PbiHOK Tpyna NOKHMIAIOT MHOTOYHUCIEHHBIE TIOKOJEHHUsS «030u-OymMepoB», a BBIXOIUT
MAaJIOYHCJIEHHOE T[OKOJIEHHE POJMBIIMUXCA B HYJEBbIE T0Abl, CKasanl Bukrop Jlsmoxk.
HeratuBHast cutyanysi poUIMTCS €1le HECKOJIBKO JIET, ITOCIE YEro YMCIEHHOCTh HACEJICHUs
MOXKET yBenuuuThes. OHAKO Aake MpH pealu3aluu HaubOosiee ONarompUATHOrO CLEHapus
JeMorpapuueckoro MporLo3a ypoBeHb y4acTHs B cOCTaBe paboyeil Cuilbl B 3TUX BO3pacTax
yKe ceiyac HaxOJUTCS Ha KpaiiHe BBICOKOM YypoOBHE, oTMeTui oH. «[loatomy noOutbcs
3HaYMMOI'0 pPOCTa YUCIEHHOCTH pabouell CHUJbl 3a CUET BOBJICUEHMS KaKUX-TMOO IPYyTrux
TPYIII HacEJIEHUs MPEACTABISAETCS KpallHEe HEPEATUCTUYHBIMY, - TOAYEPKHYI JIAIOK.

[Tomumo sToro, kak oTMeTwia mpodeccop Kadeapbl ICUXOIOTUN U PA3BUTHUS YETOBEUECKOTO
KanuTtana (akyJabTeTa COLMAJIbHBIX HAayK M MAcCOBbIX KOMMYHUKalMi @DOUHAHCOBOTO
yHHUBEpcUTeTa npu mnpaButeiabcTBe Poccun Anekcannp CadoHOB, MPOMCXOAUT COKpaIlIeHUE
NPUTOKA UHOCTPAaHHOW pabodeil cribl B CHITy ociiabieHue pyOsisi o OTHOLICHHIO K J0JIIapy
U y)KECTOUECHUS MHUTPAIMOHHON MOTUTHKU. « MBI MOTEPSTN OMpPECICHHYI0 YacTh JCIIEBOI
paboyeil cuibl, 1 paboTOAATENSIM IPUIILIIOCH MTOBBIILIATH 3aPILIAThI», - CKa3aJl OH.

Takum oOpazom, nedunut paboueil cunbl OyneT ocTaBaTbes (HAKTOPOM, OMPEAETSIOUIUM
pa3BuUTHE SKOHOMHUKHM B Poccum B IONTrOCpOYHOM mEepcrnekTuBe, yBepeH Bukrop JIAmok.
«Cy1miecTByeT BBICOKAsl BEPOSITHOCTh TOTI0, YTO HU3KUH ypOBEHb 0€3paOOTHIIBI CTAHET HOBOM
HOPMOMH JUIsl pPOCCUMCKON SKOHOMUKWY, - oTMeThi1a Benepa IllaiinyminHa.

Yro nenaer Ou3HeC

B crnoxuBmmxcst ycinoBusx HauOojiee OYEBUAHBIA OTBET CO CTOPOHBI HPEANPUATHHA -
UCIIOJIb30BAaHUE  TPYJOCOEPETAIONIMX TEXHOJOTMH M JPYyI'MX METOJOB  IOBBILICHHUS
NPOM3BOIUTENBHOCTH TpyZda, roBopuT Buxrtop Jlsmok. Takxke Ouznec Oyaer akTHBHeEe
UCIIOJIB30BaTh  MMEIOIIMECS B  HAIWYMM  TPYAOBBIE pecypcel 3a CYeT pocTa
IPOIOJDKUTEIBHOCTH Paboyero BpEMEeHH, T0JIaraeT OH.

Takxe Ha pbIHKE TpyJa BCE 4Yallle HCHOJb3yeTcsl IIaT@OopMeHHasl 3aHSITOCTh: B TaKCH,
JIOCTaBKe, OKAa3aHUHU YCIYT uepe3 CepBHUCH M miuaTopmbl, oTMeTwia JIro6oBs @unnnaa. 310
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OAHMH M3 I'IaBHBIX CIABHUI'OB: BCC 0ouplIIe J'IIO,I[CI\/'I pa60TaeT BHC KJIIACCHUYCCKOI'O O(I)I/Ica U1
IITATHOM CXEMBI. H03TOMy KOMITaHUHU TOXKC HAYMHAIOT 3TO YUUTBHIBATH - HC BCEX pa6OTHI/IKOB
TCIICPb 00s3aTeNpLHO HAHUMATh B mraT, TOBOPUT OHA.

Hemasno xomnaHuii ceddac HCHOJB3YIOT ayTCOpPC, IIOCKOJIBKY 3TO TIOMOTaeT peluThb
KaJpOBbIil BOIMIPOC, MPU TOM, YTO 3TO SKOHOMHUYECKH A(P(HEKTUBHO M OE30MacHO, OTMETHIIA
napTHEp, PYKOBOJAUTENb TPYMIbl Oyxraiatepckoro ydera u ordetHoctd bl Csernana
[Tymkuna. 58% KoMIaHWH, NPUHABIIMX YydacTHe B ucciepoBaHuu bl, ucnons3yror
AyTCOPCUHT WJIM COOUPAIOTCS 3TO nenaTh, 70% roTOBBI JOBEPUTH BHEUIHUM CHEIUATHCTAM
OyxranTepckyro U (PMHAHCOBYIO (DYHKIIMIO, & TAKXKE HAJIOTOBOE aIMHHUCTPUPOBAHUE.

Taxke, mo mporHo3zam Benepwr llaiigynnuHoi, B Ommkaiimme Tpu-miate jget 10 40%
KPYITHBIX MPEINpUATHI CYIIECTBEHHO yBEJINYaT MHBECTUIIMU B aBTOMaTu3auuio. Hampumep,
cornacHo uccnenoBanuio Forrester Consulting, 97% opraHu3anuii TUIAHUPYIOT BHEIPHTH
redepatuBHelii I no konma 2025 roxpa, ckasana oHa. Kpome Toro, mo JaHHbBIM OTuYeTa
LinkedIn Workforce Learning Report, 94% coTpyIHUKOB TOTOBEI pabOTaTh B OpraHU3AIINAX,
KOTOpbI€ BKJIQ/bIBAIOTCS B KOPIOPAaTUBHBbIE Mporpammbl oOydeHus. [loaromy kommnaHuu
OyIyT BBIHYXJECHBI WHBECTHPOBATh B CO3/IaHHE COOCTBEHHOTO KaJpOBOTO pe3epBa, UYTO
MOYKET MPUBECTHU K POCTY KOPIOPATUBHBIX pacxo10B Ha oOyueHue Ha 20-30%, oTmeTHIa oHa.
Taxke B uucie BapuaHTOB Mep s pEIIeHHs MpoOJieMbl - TpHUBIEUYEHHE K pabote
NIEHCUOHEPOB U JIIOJEH NMpenneHCUOHHOTO BO3pacTa, a TaKXKe CO3JaHHe MPUBJIEKATEIbHbBIX
YCIIOBUH TpyJa HE TOJBKO B PMHAHCOBOM, HO M B HEMATEPHUAIHLHOM IIJIaHE - THOKUE TpaduKH,
BO3MOXHOCTH y/1aJI€HHOM paboThl, pa3BUTHE KOPIOPATUBHOM KyJIbTYpBl, 100aBUIa SIKCHEPT.

Mapus [lepeBomumkoBa

https://www.forbes.ru/finansy/539670-ostaetsa-strasno-peregretym-cto-proishodit-s-rynkom-
truda-v-rossii

lMeHcusi PRO, 17.06.2025, bosiblwuHCMEO poCcculiCKUX MeHCUOHepos
nomMozarom ceoum demsiM OeHb2aMu - OrpPocC

64 % neHcuoHepo8 ¢puHaHCO80 roddepxxusarom c8oux Oemedl, rokasasn
onpoc wmapkemnnetca «baHku.py». Tpemb u3 amux nwdel OKa3sblearom
MamepuarsibHy MoMOWb Ha MOCMOSIHHOU OCHO8e.

Eme 31 % poccuiickux MEHCHOHEPOB JA€T JICHbIM CBOUM JETSAM Mepuoandecku. Tombko 15
% 3asBUJIM, YTO XOTENU Obl TOMOTAaTh MOJOBIM, HO HE UMEIOT TaKoW BO3MOXHOCTU. Y 13 %
OTIPOIIICHHBIX JICTH B TIOMOIIH HE HYKIAIOTC.

Yro ke KacaeTcsi MOJOJOrO TOKOJeHHs, TO 58 % OKa3bIBalOT MOMOIIb CBOMUM POIHBIM
MEHCUOHHOTO Bo3pacta. 36 % nenaroT 310 peryisipHo, 22 % - Bpemsi OT BpeMmeHH, 8 % He
UMEIOT (PMHAHCOBOW BO3MOXXHOCTH MOMOTath ctapmuM. PonctBennuku 13 % B momoru He
HYXJIAI0TCAL.

AHanuTHKH MNOAYCPKHYJIN: IEHCUOHEPHI YalllC BCCTO IIOMOIatOT ACTAM B I[eHeX(HOﬁ (bOpMC, a
BOT MOJIOJCKD - B BUAC IMMOKYIIKHW IMOXWJIBIM IPOAYKTOB IMUTAHUA U JPYTHUX TOBAPOB, a4 TAKKE
B BUJIC Pa3JIMYHBIX ACI 110 JOMY.

83 % pocCusH 3asiBIIIN, YTO OKA3bIBAIOT (DMHAHCOBYIO MIOMOIIb ITOKUJIBIM pOJICTBEHHUKaM. O
pesynbTatax Apyroro ompoca pacckazanu asHanutuku HII® «JlocroitHoe Oynaymiee» u
npoekTa «['pa®un». 15 % pecroHAEHTOB BBIACISIOT Ha (PMHAHCOBYIO MOAJCPKKY OIHM3KUX
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nercuonepos ot 1 000 go 2 000 py6ueit; 22 % - ot 2 000 1o 5 000 py6aeii; 28 % - ot 5 000
10 10 000; 19 % - cebime 10 000.
Bukropust MeicoBa

https://pensiyva.pro/news/bolshinstvo-rossijskih-pensionerov-pomogayut-svoim-detyam-
dengami-opros/

78



MOHUTOPHUHI' CMHA

CAMOPErYNHMPYEMAR OPTAHW3IALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEHMHS X
NMEHCHWMOHHB X @oHAaoOB

HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCcTU NneHCUMOHHON OTpacnu cTpaH bnnxHero
3apyobexbs

leHcusi PRO, 17.06.2025, Poccutuckue neHcuoHepbl e Jlameuu
nosizo0a He Mo2ym rnoJiy4umsb MoJI0OXKeHHbIe 8binjamabl

ocydapcmeeHHOe azeHmMcmeo couuanbHo20 cmpaxosaHusi Jlameuu,
Komopoe 8bInosiHaem yHKUUU MeHCUOHHO20 (boHOa, He rosfydusio 0eHea om
CouuanbHozo ¢oHda Poccuu Ha ebinnamsl rneHcul rpoxusarowum e banmutickou
cmpaHe pocculickum epakdaHaM 3a iHeaphb - UIOHb.

q)I/IHaHCI/IpOBaHI/Ie JOJI’KHO 6LIJIO NOoCTYIUTh B MAC€, HO €TI0 A0 CHUX IMOpP HET, YTBCPKAACT
JUTOBCKOE areHTCTBO collcTpaxoBaHus. Kpome storo, uz P® He mocTtynuiam oOHOBJICHHBIC
CIIMCKU TICHCHUOHCPOB, MU O3TO TOXCEC TOPMO3UT BbIIJIATHI. Bcero MEHCHUOHCPaM BJIACTHU
3aJI0JDKaK Topsiika 7 MitH eBpo (636,5 mutH pyOeit).

9 ampenss COP mepeen 21 369,36 eBpo, U 3TH CpeACTBa OBUIM HANpaBlICHBI ACBITU
YEeJI0BEKaM COIVIACHO MPENOCTABICHHOMY CIIHCKY, YTBEpKAAaeT areHTCcTBO. B konue 2024
rojla pOCCUHCKHE TMEHCHUU Yepe3 JATBHIICKOE areHTCTBO moiy4yanu okoio 9 700 yenomek,
oOmrasi cyMMa BBIIUIAT 32 OKTSOph - ekaOph cocTaBuia npumepHo 3,5 MiH eBpo. [loxoxue
CUTYallW YK€ BO3HHMKAJIM C BBIIUIATAMU pOcCUMCKHX MeHcuil. Hampumep, B centadpe 2023
roja mocoibcTBO P® coobmiano, 4To 3apaHee TMEpeBeso JEHbIM HAa TEHCHUU, HO OaHK-
KOPPECHOHJIEHT HE OJOOpUI TPaH3aKIMIO, U JEHBI'M 10 JATBUHCKON CTOPOHBI TaK U HE
JOLLUTH.

[TpoGrieMbl ¢ BbIMJIaTaMU NEHCHH €CTh M Y POCCUSH B DCTOHHUU. B 3TOM Tofy MEeHCHOHHBIE
BBITJIATHI HU pa3y HE MPUIILINA KUTEJSIM CTPaHbI BOBpeMs. B Mae MeHCHOHEPHI U BOBCE UyTh
He ocTanuch 0e3 neHer. [Ipuumna - ycrapeBmuid coT, KOTOPBI OOecrieurnBaeT BBITLIATY
MEHCHUN U TTOCOOUH

Bukropust MeicoBa

https://pensiva.pro/news/rossijskie-pensionery-v-latvii-polgoda-ne-mogut-poluchit-
polozhennye-vyplaty/

lNerncusi PRO, 17.06.2025, HakonumersibHble MNeHCUOHHbIe (POHObI
KbipebizcmaHa e deesimb pa3 yeenu4vusiu uHeecmuuyuu

KbipabiscmaHcKue HakornumesibHble MeHCUOHHble (YOHObI 3a 200 yeesnuyurnu
obbem ceoux uHeecmuuyul cpasy 8 0eesimb pa3s. 3a 2023 200 poHObI enoxunu 193
000 comoes (okoro 173 000 pybneu), a 8 2024-m - yxe 1,85 mriH.

[Toutn Bce 3TH AeHBIM NONUTH B (UHAHCHPOBAHKE TOCAONTA CTpaHbl: Oonee 94 % moprdens
COCTABJISIIOT TOCYTAPCTBEHHBIE IICHHBIe OyMaru KbIprei3cTaHa, TOBOPUTCS B OTYETE MECTHOTO
®uHHAA30DA.
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Bno6asok mo utoram 2024 roga HII® Kupruzuu ymnatunu B 6romket 582 300 coMoB - Ha
21,7 % O6oneiie, yem B 2023 roay. B To ke BpeMs akTHBBI (OHIOB pyxHYIH Ha 29 %, 10
180,2 mitH coMOB, UX MPHUOBLIL cocTaBmia 2,49 MIIH COMOB.

Panee Bnactu KbIpreizctana paspeliwiv co3/1aBaTh KOPIOPATUBHbBIE NEHCHOHHBIE (POH[BI.
Ceituac B cTpaHe ecTb U rocyaapctBeHHblil [1D, u yacTHble, HO 0€3 MPUBSI3KU K KAKHUM-TO
opranuzanusaM. B nonoxenun o kopnopatuBHbix [I®, koTOpoe yTBEpAUIO MPaBUTEIHCTBO
CTpaHbl, OTMEYAETCs, YTO Takhe (POHIBI CO3AAIOTCA Ui MPEJOCTABICHUS JOMOIHUTEIBHOTO
HEroCy/IapCTBEHHOI'0 NEHCMOHHOTO O0ECIeUeHUsl WieHaM TPYAOBOIr0 KOJJIeKTUBa. JIeHbru B
9TH OpraHW3alUy  HANpaBJAIOTCS IO  JOrOBOpPaM  KOPIOPAaTMBHOIO  IEHCHOHHOTO
oOecrieueHHs, 3aKIIOYCHHBIM MEXAy paboromareneM W (OHIOM WM  YIPABISIOMICH
KOMIIaHUEH, OCYILIECTBIIAIOIIMMHU JOBEPUTEIILHOE YIIPABJICHNUE.

Buxkropus MeicoBa

https://pensiva.pro/news/nakopitelnye-pensionnye-fondy-kyrgyzstana-v-devyat-raz-uvelichili-
investiczii/

1news.az, 17.06.2025, A3epbaliOxaH 2omoeumcsi K 3anycKy
4YacMmHbIX MeHCUOHHbIX (hoHAo8: Ymo amo dacm espaxdaHam?

Paboma Had nouymu 200 u3smeHeHusiMu 8 mpydoeoM 3aKoHodamesibcmee
bnuska Kk 3asepuweHuro — no OaHHbIM MuHucmepcmea mpyda u couyuasnbHoU
3awWumsl HacesleHUsl, Yacmb U3 HUX rpednazaemcsi Kak rornpasku K «Tpydosomy
KoOeKcy», a HEKOmopble - 8 8UOE HOBbIX HOPMamMUBHbIX aKkmoa.

OO0 »ToM Ha cBoelt cTpaHule B couuanbHOi cetn Facebook pacckaszan wien xoMuTera mo
YKOHOMHUYECKOH MOJUTUKE, TPOMBIIUICHHOCTH U MPEAIPUHUMATENLCTBY Muimn Memxknuca,
nenyrat Byrap baiipamoB, oTmeruBIIMH Takke cienyromee: «OIUH U3 3aKOHOIPOEKTOB,
KOTOPBI HAaXOJUTCS HA COTJIACOBAHWM C JIPYTMMHU MPOQWIBHBIMU CTPYKTYpaMH, KacaeTcs
«HerocynapcTBeHHbIX (YaCTHBIX) MEHCHOHHBIX (OHIOB». B CBs3M ¢ co3maHMEM YacTHBIX
NEHCUOHHBIX (DOHIOB OBUIO TOATOTOBIEHO Oosiee 20 TPOEKTOB HOPMATHBHO-TIPABOBBIX
aKTOBY.

«A 4TO0 JacT TpaXxjaHaM CO34aHHUC YaCTHBIX IMCHCHUOHHBIX (1)OH)IOB?>> - 3a1aCTCA BOIIPOCOM
B.baiipamoB, oTMeyast, 4TO B OOJNBIIMHCTBE Pa3BUTHIX CTPAaH IpakJaHe aKTHBHO IOJIB3YIOTCS
YaCTHBIMHU II€CHCHOHHBIMU (1)OHI[aMI/I, N MMOAYCPKHUBaAd CJICAYIOIICC: «YacTHBIM TIEHCHOHHBIN
(OH/ TTO3BOJISET MOMYYaTh MEHCHUIO HE TOJIBKO OT TOCYAAapCTBA, HO M M3 YacTHOTO (OHAA 110
JOCTHKEHUN NEHCHOHHOTO BO3pacTa. DJTO, €CTECTBEHHO, BEAET K YBEIMUYCHUIO OOIIETro
pa3Mepa IeHcuu. B 3TOM KOHTEKCTE BO3HMKJIA HEOOXOIUMOCTH BHEAPEHUS MNOAO0OHON
NPAKTUKU U B A3epOaiikaney.

[To cnoBam B.BaiipamoBa, eciiu OyaeT co3aH YacTHBIA MEHCUOHHBIA (OHJI, TPAKIAHUH MPU
BbIXO/IE Ha IIEHCUIO CMOXKET II0JIy4aTh BBIIIATBl M3 JBYX HUCTOYHUKOB: «Ecim ero
rocynapcTBeHHas neHcus coctasiaser 600 manaroB, Onarojapst B3HOCAM B YaCTHBIM
NICHCUOHHBIH (DOHI OH CMOXET JOomoJHUTENbHO monydars emé 300 manatoB. B stom
npuMepe olmasi cymma neHcun coctaBuT He 600, a 900 manatoB. Pasymeercs, pazmep
NEHCUH U3 YacTHOTro (poHaa OyeT HanpsMYyIO 3aBUCETh OT HaKOIUIEHU: yeM OoJblie B3HOCHI,
TEM BBIILIE BBIILIATA.
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JlemyTaT moAuepKUBaeT, YTO OJHOM XapaKTepHOW OCOOEHHOCTHIO YACTHBIX MEHCHOHHBIX
(OHIOB ABNSETCS BOZMOKHOCTH 00JI€€ PAHHETO UCIIOB30BaHUS HAKOIUIEHHOTO MTEHCHOHHOTO
kanmutana: «Bo MHOrmx cTpaHax TpaxJAaHe MOTYT BOCIHOJB30BAaThCS CPEICTBAMU,
HAKOIJICHHBIMH B YacTHBIX (DOHIAX, emé M0 MOCTMKEHUS NMEHCHOHHOTO Bo3pacTa. Kpome
TOT0, 3apyOEKHBII OMBIT MOKA3bIBAET, YTO B TAKUX CIydasX BO3MOXKHO MOTy4YaTh BBIILIATHI U3
GOoH/Ia YACTIMU WM €XKEeMecsSIHO. TakuM o0pa3oM, Mmogo0HbIe (OHBI JAFOT BO3MOKHOCTH
Kak Oollee paHHEro JOCTyNa K NEHCHOHHOMY KamuTaly, TaKk W THOKOTO COTJIaCOBaHUS
rpaduka BBIILIATY.

«Hapsiny co BceM BblILIENIEPEUUCICHHBIM, 0c000€ 3Hau€HUE MMEET HaIEKHOCTh YacCTHOTO
neHCHOHHOTO (poHma. [TockonmbKy B CiIydae UX CO3/IaHUs HAKOTUICHUS Oy TyT IPOU3BOIUTHCS B
MaHaTaXx M TOJBEPrHYTCs YIpaBIEHHIO, KpaiHe BaxHO obecneuuTh (HOpMUPOBaAHHE
HAYaJIbHOTO KallWTala U MOBBIIEHUE YPOBHS NOBEpUsA. B 3TOM KOHTEKCTE mocie COo3qaHus
YAaCTHBIX MEHCHOHHBIX (POHAOB HEOOXOAMMO NPEAYCMOTPETh HHAECKCALUIO HAKOIUIEHHBIX
CPEACTB, a TaKKe CTPAXOBAHUE BAIIOTHBIX pPHUCKOB. Bcé 310 Tpebyer pazpaboTku u
BHE/IpeHUs Oosiee COBEPILIEHHOI0 MEXaHU3Ma Ha MpaKTHKe», - HobsITo)kuBaeT B.balipamos.

https://1news.az/news/20250617121806971-Azerbaidzhan-gotovitsya-k-zapusku-chastnykh-
pensionnykh-fondov-CHto-eto-dast-grazhdanam
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