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TeMbl oHA

Hoeuvie nanocoswvie nbeomul 0151 pabomooameneti, KOmopwvie NOOOEPHCUBAIOM yUacmue
COMPYOHUKO8 8 IMOIL NPOSPAMME, MO2YM PACULUPUML BO3MONCHOCTU SPAHCOAH OISl
Hakonjienutl, coenas Olsi HUX yyacmue 6 npocpamme [00120CpOUHbIX cOepedcerull]
bonee 6bl200HbIM U OocmynHuiM. Kak smu usmeHenus noeiusiom HA 00X00bl U
Gunarncosoe bracononyuue 06bIYHLIX TH00EU - 8 Mamepuane «M3zeecmuiiy

locoyma npunsna 6 1 umenuu 3axkononpoexkm Ne 919131-8 ¢ nonpaskamu «
Hanozosomy kodexcy o nopsoke HaAN02000/104CeHUS 002080P08  00120CPOYHBIX
coepedicenutl, 6 MOM UUCIe NPOSPAMM OO0J2OCPOUHO2O CMPAXOBAHUS  JICUSHU.
Ilonpaexu menaiom cmamvu 102 u 126 nepeou uyacmu u emopyr uyacme HK,
KOMOopbvle HAnpasieHvl Ha "COBEPUIEHCIBOBAHUE HANO208020 CMUMYIUPOBAHUSL
UHCMPYMEHMO8 0la  (POpMUPOBAHU  00N20CPOUHbIX  cOepexcenull”.  H3meneHus
KOCHYMCsL  08YX Ce2MeHMO8 (DUHAHCOB020 pPbIHKA U MAKUX NPOOYKMO8, KAk
Ilpoepamma  Ooneocpounvix coepescenuu (IIJJC) u 002060pvl  00120CpPOUHO20O
CMpaxoeanus JHcusHu, cooouaem «HMumepgarcy

locoyma npumanra 6 nepeom uymeHUU 3AKOHONPOEKM O PACUWUPEHUU HATO0208bIX
CMUMYN08 OJIs YYaACmusl epaxcoan 6 npozpamme 00120cpounbix coepesxcenuti (11/]C).
Jokymenm, @HeceHHbIl NPABUMETLCMBOM, 6 HACMHOCMU, npedycMampugaem
cmumyavl  0ns pabomooameneli y4acmeosamv 8 GOpMUpo8aHuu 00120CPOYHBIX
HaKon1eHuti ceoux pabomuukos. Pacxoowl na cogpunancuposanue smux HakonieHutl 8
npedenax 12% om pasmepa oniamvl mpyoa Kaicoo2o COmMpPYyOHUKA MONCHO OyOem
gbluecmyb U3 6aA3bl NO HANO2Y HA NPUOLLIL, U OHU He 6YOYM 001a2amvbCs Cmpaxo8vlmu
e3nocamu, nuwem PUA Hosocmu

Ucnonnumenvruoii  oupexmop «CoepHIIDy Anna Ilanvwuna pacckazana, Kax
MONIOOOMY — NOKONEHUI0  CopmMuposams  KAnumal ¢ HOMOWDbBIO  NPOCPAMMbL
00120CPOUnbIX cOepedicenull, omkiaovieas 5 moic. 8 Mmecsy, nepedaem «PBK

Hnsecmuyuuy

Tocyoapcmeo 3anycmuno npoepammy 00120cpounbix coepexcenuil. Hado ycnemv
80CNOIL306aMbCA. Brnaouuku Oenaiom 63HOCbI 8 He20CyOapCmeEeHHblll NeHCUOHHDbI
@ono, a us 2ocobroxcema um oobasraiom oo 100 % om 610dceHHOU CcyMMbL.
Yuacmeosame mocym éce scenarowue, Ho 8bi200Hee 8Ce20 NPOSPAMMA O MeX, KMo
konum gooneyw. «llencus.proy obvacusem demanu

Paccuumae npumepmnviii pazmep Oyoyweirl cmpaxogou NeHCUU, MONCHO NOHAMD,
NPOOONAHCAMb U MPYOUMbCS NOCIE OOCMUNCEHUSI NEHCUOHHO20 803PACMA UNU YUMU
HA 3ACTYIHCEHHDIL OMOBIX. DMO 0CODEHHO 8AXCHO 05 npeonencuonepos. Iloopoonee o
Memoouke pacuema pacckazan enaea  komumema Ilocoymul no  eonpocam
cobcmeennocmu, 3emenvHbiM U umyujecmeennvim omuowenusm Cepeeu I aspunos,
nuwem «IIpogunvy

Cpeonuii pasmep naznauenHwvix nencuti 8 Poccuu ona pabomarowux u Hepabomaouux
Gedepanvhbix 20CYOAPCMBEHHBIX SPAHCOAHCKUX cayHcawux Ha | anpens cocmasun 36
200 pybneu, 3a 200 smom noxkazamenv yeeauuuncsi Ha 1 869 pyoneu. O6 smom
ceudemenvcmayiom oauuvie Coyghonoa. B anpene 2024 200a smom noxazamenb
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cocmaeun 34 331 pyoaw, 6 sneape 2025 cooa - 35 931 pyoas, a 6 anpene 2025 2ooa -
36 200 pybaneri, cooowaem TACC

LluTaTbl gHA

Tamwvsna Kosanenxo, 3amecmumens eeHepailbHO20 oupekmopa no mexuonoausim HIID
«bJIATOCOCTOAHHUE»: «/lywwuii nodapox Hawum Oemsam — OMCYMCmaue
omeemcmeeHHOCMU 3a Haule QUHAHCOB80e obecneueHue HA NeHCUU, — OmMemuid
Tamwesana Kosanenxo 6 ceéoem svicmynienuu. — I[10amomy max 6axcHo no3abomumucs
0 cBoem 00x00e U cOepexdceHusx Ha NeHCUOHHbIU nepuod. KenesnoooposxcHuku
HAX00AMCL 8 O0CODOM HNONONCEHUU — ) HUX eCmb B03MONCHOCMb NOIYYAMb
KopnopamusHyio nencuio. Ho oaosice 8 neHcuoHHoMm 803pacme MO*CHO Y8eTUUUMb CEOLl
00X00, MAKYI0 BO3MOMCHOCMb 0dem NpocpaMMA O0J20CPOUHbIX CcOepedceHUull ¢
20Cy0apCcmeeHHbIM COQUHAHCUPOBAHUEM»

Anexceti ll]agenes, pykosooumenv 610ka posznuunozo dbuzneca IICh: «Hawa 3aoaua
— nosevicums 008epue HAceleHuss K OAHKOBCKOU cucmeme 6 Yeiom, 8 MOM Yucie
npeonazas NpooyKmul ¢ OOnbUlell CPOYHOCMbIO, uYeM ceudac eviouparom. B
yacmuocmu, Mvl coemecmno ¢ Hawum HII® wuauanu peanusayuio npozpammol
odoneocpounvix coepexcenun. Celyac neped Oawkom cmoum OOabWIAA 3A0a4a
pacckasamo a00AM — KAK 8 HOBbIX CYObeKmax, maxk u 8 yeiom no cmpame — O
npeumyujecmeax smotl npoepammvl. Mumepec K npocpamme ecmv, NOCMENeHHO
0bveMbl pacmym, Mbl GUOUM OM Mecaya K Mecayy 3Hadumvle HPUpoOCmvl no
NPUBLEYEHUIO 8 NPOSPAMMY O0I20CPOYHBIX COEPENHCEHUTL

Anexcetr Cazanos, 3ammunucmpa QuHuancog: «3akoHonpoekm (0 603MOMCHOCMU
NONYYeHUsl HAN0208020 6bluema HA O0N20CPOYHbIE COEPedCeHUs 2padcoan no
002080pam 000POBONILHO20 CMPAXOBAHUSL JHCUSHU — ped.) HANpasieH Ha VIyduleHue
HA0208bIX YCA08ULL Ol UHBECMUYUN U cOepedxcenull 2pajxcoan. B uacmmuocmu,
0eticmeyiowutl ¢ npouLio2o 200a Hano2oswvill evivem no H/IDJI na ooneocpounvie
cobepedicenus menepb makdxce 0yoem pACNPOCMPAHAMbCA U HA  CIMPAXo8ble
npoOyKmul. Omo  obecneyum pagHvle HANO208ble YCIOGUS 0N PA3TUUHBIX
cbepezamenbhblx npOOYKmMOE»

Anna Ianvwuna, ucnonnumensusiti oupexmop «CoepHIIDy: «/lajxce neborvuiue
83HOCbL CO BpeMeHeM Npespauwjaromcs 8 Kanumai, O0COOEeHHO eclu Oelucmsyem
cnodcHwlil npoyenm. Ilosmomy 6ascho 8bipabomams npusbluKy OmKIA0bIEAMb OeHbIU
cucmemuo. Buwibupatime uncmpymenmvl ¢ 2UOKUMU YCIOBUAMU. BO3MONCHOCHBIO
NONONHAMb cyem 6 YOOOHOM pumme, 0e3 wmpagos 3a NpPonycKu, ¢ 3aujumotl
8110J1CeHHbIX cpedcms. Hcnonv3ylime MoOUIbHOe NpUNodceHue Ul A8mMoniamextc -
9mo nomodxcem He 3abvieamb o 63Hocax. Takdce He 3abvlealime pe2yiApPHO
nepecmampugams ot 6rwddcem. Ecau 00xo0wl evipociu, cmoum yeeiuuums u
omuucienus. Imo ycKopum 0oCmudiceHue yeauy

Anamonuti  Huxumumn, oenymam Mocoondymul: «llpeononoscum, y e6ac cmasic
ouyuanvrou pabomer 30 n1em, u 6vi vixooume na neucuio 8 2025 200y. bez npouux
abeom npu 3apniame ceviwe 230 mouicau pyonei vl Oydeme noayyams 0Koaio 53
molcay pyoneu. Yeenuuums 0yOVWYIO NEHCUIO MOJICHO HECKONbKUMU CHOCODAMU.
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PpecYIAPHO  8HOCUMb  CPEOCmBd 8  He20CYOAPCMBEHHbIl  NEeHCUOHHBIL — (POHO,
B0CHONL30BAMBC  NPOSPAMMOL  00OPOBOILHOCO NEHCUOHHO20 CMPAXOBAHUSL UIU
OMIONACUMb BbIXOO HA NEHCUIOY
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OIVIABJIEHHE

TeM])I HHH 0000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 2

HHTaTl)I HHH 000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 3

HOBOCTHU HNEHCHUOHHOM OTPACIIM .....oeeeeeeeeeneeneeressessensensssessenssnssness 21

HoBOCTH 0TPACTH HITM ....uuuueeeiiinnnnriicsisnnnnicssssnnnncssssnssncssssssssnsssssssssssssssssses 2 1

Bam [Tencuonnstit bpokep, 11.06.2025, Dxcnieptsl Munduna u HATI® packpbiiu ceKpeTh
3¢ (HEKTUBHOTO YIPABICHUS IICHCUOHHBIMU HAKOTUICHUSIMH .....veeuveeenrieereenerennreeseensneenseesnneans 21

B Mockse 3aBepummiicsa otbopounsiii Typ Il Bceepoccuiickoro cemeitHoro
decTuBansg cOepexeHUH M HMHBECTHMLMHA. B Mepompustum, mnpoieameM Ha
wiomaake CeBepHOro peyHoro BOK3aia, MPUHSIM ydacTue 0ojiee COTHU CeMEH.
Jns wux Obula TOATOTOBIEHA OOMmIMpHAs oOOpa3oBaTeNbHAs TMPOrpamma,
BKJIIOUAIOIAsl KBU3bl, MHTEPAKTUBHbBIE KAJIBKYJIATOPHl M JEKLUUU OT BELYIIUX
cnenquaiucToB B obOjactu  (puHaHCOB. l'oCTsIMM  MeponpuaTds  CTalH
npuriameHHsie  dkcneptel Munpuna u HAII®, koTophle MNONENHIUCH C
MOCKOBCKHMH CEMBSIMHU ceKpeTaMu 3()(EeKTHBHOTO ympaBieHUS TEHCUOHHBIMHU

HAKOIUICHUSIMU.
AK&M, 10.06.2025, HIT® «BJIAI'OCOCTOSAHME — yyactHuk CeTeBOro coBeuiaHus
PYKOBOJUTENECH BETEPAHCKUX OPTAHU3AIIUN KEITE3HOAOPOKHOTO TPAHCTIOPTA. ...vveeevveenevreenns 23

HII® «BJIAT'OCOCTOAHUE» mnpussn yuactue B CeTeBOM COBELIaHUU
pYKOBOIUTENEH BETEPaHCKUX OpraHU3alMi JKeJIe3HOJOPOKHOIO TPAHCIOPTA,
koTopoe npoxoaut 9-11 utons B HoBocuOupcke. Tema BcTpeun - obecriedeHue
COLIMAJIbHBIMHU JIbTOTAMU BETEPAHOB M TIEHCHOHEPOB JKEJIE3HOI0POKHOM OTpPaACIIH.
Ha wmeponpusitum BblcTynuiau npeactaBurenan pykosoactBa OAO  «PXK[»,
Pocripodokena, IleHTpanpHOTO  COBeTa  BETEpaHOB  BOWHBI H  TpyJaa
JKEJIE3HOJOPOKHOTO TPAHCIIOPTA.

[Tencus.pro, 11.06.2025, Knuentsl Xantei-Mancuiickoro HII® nepeBenu u3 neHCHOHHBIX
HAKOIJICHUH B OJITOCPOYHBIC 0071€€ 700 MITH PYOIICH ... .eeeeeveeeeeieeeiiieeireeeiieeenvee e e evee e 24
1257 xnuenToB XaHThI-MaHCHICKOTO HETOCYJapPCTBEHHOTO IMIEHCHOHHOTO (hOH/Ia
B MPONUJIOM TOAYy AaKTUBHO TMEPEBOJWIM HAKOMHUTEIBHYIO YacTh IEHCHUU B
nporpammy goiarocpounbix coepexenuit (ITJC). B obmieit ciioxHOCTH B KaueCcTBE

NEepBOHAYAILHOTO B3HOCA OTNpasiieH 741 miH py0O:eii, cooOmmn HI1O.

CoBpemeHHble cTpaxoBble TexHoaoruy, 11.06.2025, I'pynna Peneccanc crpaxoBaHue Boluia
B TOII-5 CTPaxOBBIX KOMIIAHHU CTpaHbl MO utoraMm 1 kBaprana 2025 Toa......ccccveeeeruvveeeennnen. 26
I'pynna Peneccanc cTpaxoBaHue BOLILIA B TOM-5 KPYMHEHIINX CTPaXOBbIX IPYyMII
Poccun no pazmepy 6usHeca mo mutoram 1 kBaptana 2025 roja, moAHSBLINCH B
PEHKHUHTIe cpa3y Ha 2 MecTa, 110 cpaBHEHHUIO ¢ 1 kBapTasniom 2024 roza, cienyeT us

nanHbix banka Poccumn.
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Moiika78.py, 11.06.2025, HII® «bY IYIIEE» oTKpbLI HOBBIN MyIbTU(YHKIIHOHATBHBIN
(010007 (o 21 £ 6 il B (i 1) 107 ) PRSP 27
HII® «bYAYHIEE» nponomkaer pacliupsATh CBOE NMPUCYTCTBUE B POCCUNCKHUX
peruonax: oguc HoBoro ¢opmara oTkpsuics B CeBepHON CTONHMIBI, TIO aApecy
MOCKOBCKUH MTPOCHEKT, 1.7A.

byxCodr, 11.06.2025, Jlanbl Ba)KHbIC pa3bsiCHEHUSI 00 UCIIOIH30BAHUM BHIUETA JIJIS
TIEHCHOHHBIX BBITIIAT ....cevteeuttenuteenteenuteenteesateeteeeasesaseesaeeeaseesbeeeaseesaseemntenssesaseesaseenneenseesseenaneans 28

B MuHn¢uHe pa3bpsCHWIM HIOAHCHI WCIIOJIB30BAHUS CTaHJAPTHOTO HAJIOTOBOTO
Bbruera o HADJI nns nencuonnsix Beimiat (IluceMo BenomctBa ot 28.04.2025

Ne03-04-06/42618).

IIporpaMMa J0JITOCPOYHBIX COCPEIKECHMM coveerrrrrnrreessssssssressssssssssssssnsssssssssnnse 28

W3Bectus, 12.06.2025, [{nuHHbIe pyOIn: TOCY1apCTBO MOAIEPKUT TOJITOCPOUHBIE
COCPEIKCHUST POCCHTH ..eeeneveeenereerureeenuseesseeessseessseessseessesassseessssessnsseesnsseesssseessssesssssesssseesnnses 28

[TporpaMmMa JONATOCPOYHBIX COEPEIKEHUI CTAHOBUTCS BCE OoJiee aKTyalbHOM IS
MHOTHX POCCHSH, KOTOPBIE CTPEMSTCS 00€CIIeuynuTh (PUHAHCOBYIO CTAOMILHOCTD H
HAKOIUTh CPEACTBA Ha Ba)XHBIC )KM3HEHHBIC IIeNId: 00pa3oBaHUE JETEH, MOKYIKY
KHWIbS WINA CO3/1aHre (UHAHCOBOI moaymku OezomacHocTd. HoBble HalloroBbIe
JTBTOTHL JUIsl paboToAaTeNei, KOTOphIe MOANCPKUBAIOT YUaCTHE COTPYIHHKOB B
9TOM IporpamMme, MOTYT PacCHIMPHUTh BO3MOYKHOCTH TPAXKIAH Il HAKOIUICHHMI,
ceNaB JJIs HUX Yy4acTHe B Iporpamme 0oliee BBITOJHBIM U NTOCTYMHBIM. Kak 3TH
M3MEHEHUs MOBJIUAIOT Ha TOXO/AbI M (PMHAHCOBOE OJ1aronoryuyrne oObIYHBIX JHOCH
- B Matepuaie «M3pectuin».

MK, 16.06.2025, JICHET MHOTO HE OBIBACT ..........ecceeerreeeeeirreeeeeiiureeeeeeiseeeeeesseeeeeeisseeeeesisneeeennes 32

VY Hamux Jroael cTaHOBUTCS Bce Oosblie feHer. Ilpencrapisto, Kak BO3MYTATCS
TaKUM yTBEP)KJICHHEM MHOTHE TpakJaHe, HE HMEIONHe BOOOIIe HHUKAKHX
HakomjeHui. Ho B MakpOo3KOHOMHUKE BaXKHbI OOIIME MOKAa3aTeNU: KaK BBITJISAUT
KapTHHA B LIEJIOM, TaK CKa3aTb. A Kak €Ille CYyAUTbh O COCTOSIHUM SKOHOMHUKHU BCEH
CTpaHsbl?

WuTepdaxc, 11.06.2025, [TonpaBku 0 IbroTax Mo mporpaMMam JA0JATOCPOYHOTO CTPAXOBAHUS
KUBHU TPUHSITBL B [ UTCHHIL. ... ...eeiiiiiiiiieeiie ettt e et eeae e e eeeeaeeensaeesnseeesnseeenes 33
I'ocayma npunsina B I urenun 3akoHompoekt Ne 919131-8 ¢ mompaBkamMu Kk
HasoroBoMy Koiekcy O HOpsIKE HAJIOrOOOJIOKEHHsI JOTOBOPOB J1OJIIOCPOYHBIX

cOepeKeHHit, B TOM YMCIIE TIPOTPAMM JOJITOCPOYHOTO CTPAXOBAHUS JKU3HU.

PUA Hogoctu, 11.06.2025, T'octyma npuHsiia IpOeKT O HAJIOTOBBIX CTUMYJIaxX AJIst
JTOTITOCPOUHBIX COCPEIKCHUM. .....uvieueieitieiieeiiestteettesiteeteesateeabeesateenbeesateenseasseeenbeesaseenseesneeenseas 35
I'ocayma npuHAIA B NIEPBOM YTEHUM 3aKOHOIPOEKT O PACIIMPEHUM HaJIOrOBBIX
CTHUMYJIOB JJISi y4yacTHs TpaxJaH B MIpOrpaMMe JOJTOCPOYHBIX cOepexeHnit

I11O).

TACC, 11.06.2025, T'l onobpuna B [ uTeHnH HAJOTOBOE CTUMYJIMPOBAHUE HHCTPYMEHTOB
JTOTITOCPOTHBIX COCPEIKEHUM. ... uvieuereeurieiieetieniieeteentteeteeseeeeteensseenseessseenseassseenseesnseenseesssennseas 36
'ocnyma mnpuHssia B IEPBOM YTEHUM 3aKOHOINPOEKT, NpEeAyCMaTpHUBarOIINM
COBEpLICHCTBOBAHWE  HAJOrOBOIO  CTUMYJIMPOBAHMS ~ MHCTPYMEHTOB  JUIA
(bopMHpOBaHUS JIOJTOCPOYHBIX cOepexeHnil. JIoOKyMeHT, HWHULUUPOBAHHBIHI

npaBuTenscTBOM Poccuu, BHOCUT nonpasku B Hanoroselil kogeke PO.
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TACC, 13.06.2025, Okcnepr [lanpmmua pacckasana, Kak cOpMHPOBATH (PUHAHCOBYIO
TTOTYTITKY JITIST PEOCHKR. .....vveeeurieeereeesereeessteessseessseessssesssesassseesssseeassseeassssessssesssssesssssesssseesssses 38

[Tporpamma ponrocpounbix coepexenuit (II1C) momoxker chopMupoBath Is
peOeHka (MHAHCOBYIO MOAYIIKY O€30MACHOCTH, PETYJSPHBIE OTUYUCICHUS MOTYT
3a 10-15 net mpeBpaTUTHCS B 3HAYUMYIO CYMMY, KOTOpas MOMOKET BBIPOCIIEMY
pebeHKy u30eXaTh CTPECCOB M HEYBEPEHHOCTH B Oymymiem, pacckazama TACC
UCTIOTHUTENbHBIN AupekTop «CoepHIID» Anna [Mansmmaa.

PBK UnBectunuu, 13.06.2025, HakonuTe 3 MIIH K IEHCUH: HHCTPYKIIUS JJIS MOJIOJIBIX
POCCHISH ..cuutteeniiieinitee ettt e sttt e ettt e sabteeeab e e e sate e e eabeeesabeeesabe e e st e e aasbeeeaseeeeabteesabbeesabbeesabeeesabeeesaneeenas 39

Ucnonautenpapiii qupektop «CoepHIID» Anna Ilampmmua pacckazana, Kak
MOJIOJIOMY TIOKOJEHUIO C(HOPMHUPOBATH KamuTadl C TMOMOIIbIO TPOrPaAMMBI
JOITOCPOYHBIX COEpEKEHUH, OTKIAAbIBAs 5 THIC. B MECHII.

[Tencus.pro, 11.06.2025, Kak yaBauBath cOepexxkenus 10 et moapsa U HAKOMUTh HA TIEHCHIO:
TIPOCTAST MHCTPYKIIHIS .veevvveeeutteeenseeennseeeeseeesseesnsseesnsseesnsesasssessnsseeensssesnsseesnsseesnssessnssesssseesnnses 40

['ocynapcTBO 3amyCTHIO TPOrpaMMy JOJITOCPOUHBIX cOepexenuil. Hano ycners
BOCIIOJIb30BaThCS.  BKIIaAuMKM  [EemaroT  B3HOCHL B HETOCYJapCTBEHHBIN
NEHCUOHHBIN (OHI, a U3 rocoromkera UM 100aBisAoT 10 100% OT BIOKEHHOMN
CyMMBI. ¥Y4acTBOBaTb MOT'YT BCE JKEJIAIOIINE, HO BBITOJAHEE BCETO IIPOrpaMma Juis
TeX, KTO KOMUT BAOATY10. OOBSACHSIEM JETaIH.

®unsepcus, 12.06.2025, Heonpeien€EHHOCTh — TTIABHOE CJIOBO MHBECTOPA ....eevvveenvvernveennnenne 42

Okcneptsl 13-t koHpepentmu «lloprdenbHble MHBECTUIMM ISl YACTHBIX JIUIDY,
cocrosiBUIeiicsl 7-8 HIOHS, COLLIUCh BO MHEHHUH, 4YTO MHpPOBas HSKOHOMHKA
BCTYNMWJIa B  3py MOBBIIIEHHOM  HEONpenes€HHOCTH, KoTopas Oyxer
XapaKTepU30BaThCS MOBBIIICHHOW HHQIIALNEH, BRICOKUMH KIIIOUEBBIMU CTaBKaMH,
a TaK)Ke BBICOKMM YPOBHEM I'OCYJapCTBEHHBIX JOJITOB.

Konkypenr, 12.06.2025, Ha rocyaapcTBo Haaex bl HeT. PaboTonaTeneii 3acTaBIT KOMUTh
TICHCHEO POCCHSTHAM .....vveeevieeereeenuseeensseeasseesnsseesnsseessseesnsesesssessssseesnssessnsseesnsseesnssesssssesssseesnses 43

l'ocnyma mnpuHsAna B IIEPBOM YTEHUU 3aKOHOIPOEKT, IIPEIyCMaTPUBAIOLIHAN
COBEPILUCHCTBOBAHUE  HAJIOTOBOIO0  CTUMYJIMPOBAaHUSA  MHCTPYMEHTOB  JJIA

(hOpMUPOBAHUS JOITOCPOUHBIX COEPEKEHUH.

Konkypenr, 12.06.2025, Yyactue B 3T0i porpaMme mMo3BOJIMT paboTOAATEISIM YUUTHIBATh
B3HOCHI B [1/IC COTPYTHHUKOB KAK CBOM PACKOIBI «..vvveeerrerrreeaaureeeesnurreeeesnnneesesssseeessnsseeessnssees 44

B Poccun mmaHupyeTcss BHEAPEHHE HAJIOTOBBIX JIBIOT A paboTomaTeiei,
COPUHAHCUPYIOIIUX COTPYJHUKOB MO MPOTpaMMe JOJTOCPOUYHBIX COCpPEKECHHI

mos

(ITIC). Oxxkmmaercs, YToO MHUIIMATHBA HAYHET AeicTBoBaTh ¢ 2026 rofa.

.ru, 11.06.2025, MacTep-Ki1acchl, UTPbl U CTEHIAI: HA PEYHBIX BOK3aJIaX CTOJIMIIBI

MPOIUTN JTHA (PUHAHCOBOM TPAMOTHOCTH ....eeevveenereenveeseeenseessreeseessseesseesssesnseesssessseesssesnseessseens 44

Jlu1 ¢puHaHCOBOI TPaMOTHOCTH MPOBEIM B 3TOM TOJy Ha PEYHBIX BOK3ajax
cronuipl — CeBepHoM U HOxxHoMm. Meponpusitue ObUIO OPraHU30BaHO B paMKax
MaciTabHOro ropoAcKoro npoekra «Jlero B Mocksey.

Kpacusriit Cesep, 11.06.2025, HaKOMH HA OYIYIIEE .....coveeuveruieieeieniienieeienieenieeeesieenie e e 45

Munpua P cobupaercss OOHOBUTH MPOrpaMMy JOJTOCPOUYHBIX HAKOTUICHHUM
(ITAC). Ponutenu cMoryT (opMupoBaTh KamuTall A peOeHKa, a TOCyIapCTBO

MPEyCMOTPUT ISl HUX JTOTIOJHUTENbHBIE JIbTOTHI U MpedepeHIINH.
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N3zBectusa-Capatos, 12.06.2025, [IporpamMmmy A0ITOCPOYHBIX COEPEKEHHI TUIAHUPYIOT
PACTIPOCTPAHUTD HA JIETECM ..eeeeuevrreeesurrreeeeniuteeeesutreesensseeeesnnsseeessnssseessssseessssseeessssssseessnsseessnnes 46
Munopun Poccun mnpopabaThiBaeT BOIPOC O pPacHpOCTPAHEHUH IPOrPaMMBI
nonrocpounslx  cOepeskenuit (IIJJC) wa  gmereld ¢ BO3MOXKHOCTBHIO

CO(pMHAHCUPOBAHUSI CO CTOPOHBI FOCYAAPCTBA.

Belgorod.Bezformata.com, 11.06.2025, aTepBhio MUHKCTpa GUHAHCOB U OFOKETHOM
nonutuku benropoackoii o6mactu H.A. Illaponanosaoii B mporpamme «CPEJIA» TPK «Mup
D) (0] 0 0125 1 PSSP 47
O Ttom, uto m3 cebs mpencrasnsier I[Iporpamma HONTOCPOUHBIX cOepeReHUi
pa3bsICHAET MUHUCTP (prHAHCOB U OroKeTHOM nmonutuku benropoackoii obnactu
Hatanbss AnexcanapoBHa [llaponanoBa B mporpamme «CPEJIA» TPK «Mup
benoropes».

«Cpena» ¢ Hatanbel HIapOIaATIOBOM .......cocueeuiiriiiriiinieeiieeite et ettt 47
UtoOs1 oOecrieunTh cede 0oJiee BBICOKHI JOX0 B OyayIIeM, Hy>KHO TTOIyMaTh 00
3TOM Y€ celuyac, U He MpPOCTO NOoAyMaTh, a MNPEANPUHATH ONPEICIEHHBIE
neiictBus. Hakonute Ha npuOaBKy K MEHCUU WIH JIpYyryl (DUHAHCOBYIO LEJb
MOXKHO pa3HbIMH criocobamMu. OnuH M3 HUX HaASKHBIA U A3(QQPEeKTUBHBIA —
BCTYIIUTh B IPOrpaMMy JOJIFOCPOYHBIX COEPEKECHUH.

HoBocTH pa3BuTus cucTteMbl 00513aT€JIbHOIO IEHCHOHHOI'0 CTPAXOBAHUS M
chaXOBOﬁ HeHcl/IH............................................................................................. 48

Poccwuiickas razera, 12.06.2025, PoccusinaM Ha3Banu JiBa crioco0a Jijis pacyera Oyayiiei
18(535 (01 1 (RURU RPN 48
Pasmep Oymymieil meHCMU MOXHO MPUMEPHO PACCUUTATh JABYMS CIOCOOAMH:
WCXOJIA U3 KU3HCHHOW CUTYaIlUU U )KejaaemMoro pazmepa. 00 3ToM coobiiaercs Ha

noptaie ['ocycayr.

Poccuiickas raszera, 12.06.2025, Hackoiapko MOTYT BbIpacTH IIEHCUM POCCUSIH B CIIEIYIOIINE
JBa TOJA7 [TPOTHOBBI JATKM DKCTICPTDBL. e uevveeeeenurrreeeserreeeaneseeeessnneeeessnseeesssssseeessssseessssssseessnnes 49

OcCHOBO¥H JIs1 TPOTHO3a YPOBHS MHIEKCAIMK CTPAXOBBIX U COLIMAIILHBIX TICHCUH B
nepuon 2026-2027 rOmOB SBASETCSs MPOTHO3 COLUATBHO-3KOHOMHUYECKOIO
pazButusi Poccun, KOTOpBIM €XKETOAHO pa3pabaThiBa€T W KOPPEKTHUPYET
MuUHHUCTEPCTBO IKOHOMHUUYECKOI0 pa3Butusa Poccuiickor Penepannu, OTMETUI B
6ecene ¢ "Poccuiickoil razeroil" mpodeccop PUHAHCOBOTO YHUBEPCUTETA IPH
npasutenscTBe PO Anekcanap CadoHoB.

[Ipoduns, 11.06.2025, Kak paccunrars pazmep Oyayiiei IEHCHH U TOHSTh, TPOAOKATh JIH
PABOTATD ...eeuvveeeiiieeeiiieeeitteeeitee ettt e etteeetteeeatee e abeeensaeeensaeesnsaeesnsaeeansaeenssaeensseesnsseeansseesssseennseeens 50

PaccunTaB mpumepHbIii pasmep Oynymiedl cTpaxoBOl NMEHCHM, MOXKHO IOHATH,
IIPOJOJDKATH JIM TPYAUTHCA TOCIIE JOCTUKCHMS IEHCUOHHOTO BO3pacTa WU yUTH
Ha 3aCIHyXXEHHbIM OTABIX. ODTO OCOOCHHO BAXHO JUISI MPEIINCHCHOHEPOB.
[TonpoObHee o Meronuke pacueTa pacckasal IaBa komurera l[ocmymsl 1o
BOIPOCaM COOCTBEHHOCTH, 3€MENIbHBIM M UMYIIIECTBEHHBIM OTHOIIEHUsM Cepreit
["aBpusnos.
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PUA Hosoctu, 15.06.2025, Ctano u3BeCTHO KOJIUYECTBO MEHCHOHEPOB B Poccun .............

KonnuectBo mencuonepos B Poccum mo coctosHuio Ha 1 ampens cocTaBHIIO
nouyTH 41 MMJUIMOH YeJIOBEK, CleAyeT U3 JaHHBIX cuctembl CouunanbHoro Gonnaa
P®, xotopsle ecTs B pacnopsbkennn PUA Hosoctu.

PUA Hosoctu, 12.06.2025, B C® paccka3anu, Ha KaKyto IEHCHIO MOXKHO PaCCUUTHIBATh IIPU

3APTIIATE 100 TBIC PYO .vveeerieeiiieiiiieeiieeeitee ettt e estteeetteeeteeesteeessseeessseeensseeensseessseessseesseeens

Poccusine ¢ 3aprutaroit 100 Teicsiu pyOJsieid MOTYT pacCUMTHIBAThH Ha MEHCHIO B
pa3smepe okoso 32 Teicsad pyOinelt, pacckazana PUA Hosoctu cenarop Onbra
Emudanona.

PUA Hogoctu, 14.06.2025, B Moco06iayme Ha3Baau HEOOXOIUMYIO 3apIUIaTy IS

IMMOJTY4YCHU A MAKCUMAITBHOM TICHCHU ...vuuueeeeeeeereiuineeeeeeeeeesstaaeeeeeeeseessnnaeeeeeesssssnnaaeeeesssessnnnns

PoccusiHe MOTyT paccunmThIBaTh Ha MAaKCHUMAaJIbHOE KOJIMYECTBO ITEHCHOHHBIX
OammoB 3a rop, 3apabareiBasg 230 Teicau pyOseil B MecsIl JO BblU€Ta HAJIOTOB,
paccka3zan PUA Hosoctu nenmytat MocoOaaymblr Anatonnii HUKuTHH.

RT, 12.06.2025, PoccusinaMm pacckaszayim, KaKk OI[CHUTh OYIYIIYIO TICHCHIO..........cccvveereveennns

[Ipenacenarens komutera ['ocmyMbl 110 BOMIpocaM COOCTBEHHOCTH, 3€MEJIbHBIM U
uMmyIiecTBeHHbIM oTHoIIeHusIM Cepreil ["aBpunoB o0bsicaun B 6ecene ¢ RT, kak
rpaxkJIaHaM, TPUOTIKAIONTUMCS K TICHCHOHHOMY BO3pacTy, IMOHTh, Kakas OyJIeT
Yy HUX TICHCHSI.

RT, 14.06.2025, PoccusiHam paccka3aiu, OT YeTrO 3aBUCUT pa3Mep CTPAXOBOU NMEHCHUH B

Hemyrat T'ocmymbl, unmeH koMmurera ['ocnymbl MO MajaomMy M CpegHEMY
npeanpuHumarenbeTBy Anekceil ['oBeipuH pacckazan RT, uro pazmep crpaxoBoii
neHcur B Poccum 3aBUCHT OT COBOKYMHOCTH (DaKTOPOB, KOTOPBIE YUHUTBHIBAIOTCS
pU pacu€Te MHANBUAYATBHOTO IEHCHOHHOTO KO3 dUIMeHTa U (PUKCUPOBAHHOM
BBIIUIATHI.

TACC, 11.06.2025, Comndona Ha3Baad CpeAHHIA pa3Mep MEHCUH TOCCITYKAIHUX ...................

Cpennuii pasmep Ha3HaueHHbBIX IeHcuid B Poccum g pabotaronmx H
HepaboTaromux ¢GenepaabHbIX TOCYAAPCTBEHHBIX I'PaXJaHCKUX CIyXamux Ha 1
anpens cocrtaui 36 200 py6reif, 3a rox 3TOT moka3aTensb yBeaunuuics Ha 1 869
pyoneii. OO »sTomM cBHueTenbCcTBYIOT naHHble CorndoHma, ¢ KOTOPHIMH
o3Hakommiics koppecnionieHT TACC.

HNA REGNUM, 15.06.2025, Yucno nencruonepoB B Poccuu coctaBuio okomno 41 mix

e (2 (03212 e

[To manubiM Ha 1 ampens 2025 roga KoJIM4YecTBO NEHCHOHEpOB B Poccum
cocraBisgeT oyt 41 MIIH yenoBek. DTO cleayeT U3 MH(OpMAIUH CHUCTEMbI
Coumansroro ¢ponma PO.

NEWS.ru, 15.06.2025, denytat Humos: B 2025 rogay Ha NMEHCHUIO YUIYT TOIBKO JIBITOTHUKH 55

B 2025 roay Ha neHCHIO BBIXOJAT TOJIBKO T€, KTO UMEET JIbFOTHbIE BO3MOKHOCTH
BBIX0J1a, 3assBri1 NEWS.ru rmapa komureta I'J] 1o conmanbHOM NOJIMTHKE U IejIaM
BetepaHoB SpocinaB HumoB. OH OTMETHII, YTO BHOBb BBIIIEAIINX IEHCUOHEPOB B
TEKylIEM Tody O4YeHb Maylo, HUcXoAs u3 Toro, yro B 2018 romy mnponuia
MIEHCUOHHAs pedopma.
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NEWS.ru, 15.06.2025, enytat beccapa6: B 2025 roy HUKTO HE BBIXOAMI HA IEHCHIO .....

B Poccun crano Ha 200 ThICSIY MEHCHOHEPOB MEHbILIE, TOTOMY 4TO B 2025 roay
€lIe HUKTO HE BBIXOJIWJI Ha 3aCIIYKEHHBIN OTABIX MO CTapOoCTH, 3asiBuiia NEWS.ru
yiieH komutera ['ociyMbl o Tpyay, COLMANBHON MOJUTHKE U JIeJIaM BETEPAHOB
Ceetiiana beccapa6. 1o ee coBam, creayroniuii BIX0I Ha TIEHCHUIO OKHIA€TCS B
2026 romy.«

NEWS.ru, 14.06.2025, Unaekcanus neHCUi ¢ 1 uioJis: 4TO U3BECTHO, KOMY TOBBICST, Ha

(00 L0 05 (e

C 1 wmrona 2025 rona BbIpacTeT pa3Mep INEHCHOHHBIX BBIIUIAT Y HEKOTOPBIX
Kareropuil rpaxiaaH. Koro xner uHaekcanusi, KOMY IOBBICAT MEHCHIO M Ha
CKOJIBKO?

NEWS.ru, 11.06.2025, Dxo"HoMuCT balbplHUH: MO3MHUM BBIXOA0M Ha IIEHCHIO MOKHO

TIOBBICUTD €€ PABMECP . cueininiininiiitiniitinttitietetenteetrtetatenrtataeeatatensearansssanensssnsnsssanenssssnsnsssansnses

CrpaxoBas neHcus OyZeT BbllIe, €CIM OTJIOKUTh BBIXOJ Ha 3aCy’KEHHbIH OTABIX
Ha HECKOJIBKO JIeT, 3asiBui NEWS.ru noueHT ®MHAHCOBOrO YHUBEPCUTETA IIPU
npaButenbcTBe PO Urope bansiana. UeMm moske oOpaTUThCS 3a Ha3HAUYCHUEM -
TEM BbIIEe OyJET pa3Mep BBIIIAT, MOSICHUI OH. DTO MOXHO caenarh yepe3 1-10
JIET MOCJIE JOCTUKECHMSI IEHCHOHHOTO BO3PAcCTa.

Aud, 11.06.2025, Ha nencuu xBaTuT? bropKeTHBIN AeUITUT BBIPOC 32 MecsI] Ha 168 mipx

DY 0. ettt ettt et e et et e e bt et te e bt e tte e bt e nteenbeeeneeenbeeesbeenbeeenbeenseenneeenne

Hanonuare ¢enepanbHblii OIOKET CTAHOBUTCS BCE TpYyJHEE H3-3a JEUIEBOM
He)TH © BBICOKOTO Kypca pyoOns, coobnpur aif.ru  gomeHT  kadeapbl
oOmiecTBeHHbIX (puHaHCOB (PMHAHCOBOI'O YHHBEpPCUTETA IpU MpaBUTENbCTBE PO
Muxaun [dopodeeB. Ho nampspkeHHME HE HOCHUT KPUTHYECKOTO XapakTepa, B
m000M ciy4yae BCe IEHCHH, MOcoOWs W 3apmiiaThl OIODKETHHUKAM OyIyT
BBITIJIAY€HBI TOYHO B CPOK.

Aud, 13.06.2025, Jlenpru 6e3 craxa. xkcnept OUHOTEHOBA pacKpblula pa3Mep MEHCUH Y

1 (0 0 D, Q0 1G5 () (e

Od¢unmanpHOTO cTaTyca «I0MOX03s51iKa» B Poccun HET, MOATOMY TMOKa JKEHIIUHBI,

KOTOpbIE 3aHMUMAIOTCS HCKIIOYUTEIBHO OBITOM, MOTYT PAacCUMTHIBATH JIUIIL HA

COIMAbHYI0 TIEHCHIO, pacckazana aif.ru mpodeccop kadeapsl rocy1apCTBEHHBIX
I ¥ MyHUIMNATbHBIX ¢puHaHcoB POY um. [Inexanosa FOnus @unoreHosa.

Business FM, 14.06.2025, PoccusiHe cMOTYT MOJIY4YUTh MAKCUMYM MTEHCHOHHBIX 0AJUIOB MPU

BAPTIIATE B 230 TBICHU ..vvveeeeuriieeerurieeeesiteeeeautteeesasseeesassseeessassseessssnsseesssssseeessssseeesssssseessnnns

Jiist HauncneHuss MakCUMalbHBIX 10 MEHCHOHHBIX 0aJUIOB B TOA POCCHSHHUHY B
2025 romy HyxkHO Oyner 3apabareiBath 230 ThICSY pyOsieit B Mecsn. 2To
COOTBETCTBYET MAaKCHUMaJbHOH 0a3e [uid CTpaxoBbIX B3HOCOB. [Ipu BbICOKOM
ctaxe - oT 30 JeT - U TakoM 3apIIaTe MOXHO PACCUMTBIBATH HA IEHCUIO OKOJIO 53
TBHICSTY pyOJICH.

Konkypent, 11.06.2025, [TorydnuTh MOKHO yKe ¢ cerogusmnero aus. [lencuonepon

OOPATYIOT JICHBTAMH......c.uveeueeesureenseenereaseenseeanseeseesseesseessseenseesnseeseessseenseesssesnssesssesnseesssesnsees

B nroHe poccusHaM JOCPOYHO BBIIUIATAT NEHCUM H3-3a UIMHHBIX BBIXOJHBIX —
BBITUIAThI JOJIKHBI IPOU3BECTH 110 11-T0 YKcna BKIIOYUTENBHO, COOOIIMI Ay TaT
I'ocayMmsl o Tpyny, cCOnUalbHOM MOJIUTHUKE U [es1aM BeTepaHoB fpocnas Hunos.
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Konkypenr, 11.06.2025, XKaute pekopaHOT0 pocTa: SJKOHOMUCT JaJl HAJEX /1y IEHCUOHEPAM

Vxe B CKOpOM BpeMEHHM II€HCHOHHbIE BBIILJIATHl TpaxaaH Poccunm cHoBa
3HAYUTENBbHO yBenuuarcs. OO0 3TOM 3asBMJI KaHAMIAT SKOHOMHUYECKUX HayK,
noueHt duHaHCOBOro yHUBEpcHUTETa NpU MpaBuTenbcTBe PO Urops banbiauH.
Peun uner 06 ouepennoii nuaekcanuu neHcuii. OHa 3aranupoBana Ha 2026 r.

PRIMPRESS, 11.06.2025, IlencuonepoB o0paaoBaiu. B utone BeIIATAT cpasy Be IEHCUU

Poccuiickum mneHcHOHEpaM COOOIIMIM O BO3MOXKHOCTU IOJyYEHHsSI BTOPOM
neHcum B urone. Heckonpko — KaTeropui rpakgaH CMOTYT — IIOJIyYMTb
JIOTIOJIHUTEIBHOE JIEHEKHOE [TocoOue yxke B cepeuHe jera. OJHAKO B HEKOTOPBIX
ciydasx norpedyercs mopaarh 3asBieHue. OO0 3TOM pacckaszan 3KCIepT 1o
NeHCUOHHBIM BoripocaM Cepreii Bnacos, coo6maer PRIMPRESS.

PRIMPRESS, 11.06.2025, I1lencuonepos obpanosanu. 3a yciayru XKKX ¢ UIoHS MOXKHO He
TITTATHITD «.ceeuvveeeutteeeutteesuiteesatteesabeeeeabeeesateeeabeeeasteeeasbeeeabeeeeabeeeaabeeeabeeaasbeeanbaeesabbeesabbeesabeeenabeeenanee 63
Poccuiickum neHcruoHepaM cOOOIIHIN O BO3MOXKHOCTH OCBOOOKIECHHS OT OIIATHI
KOMMYHQJIBHBIX YCIyI € HIOHA. OTa ONIMS CTaja JOCTYNHA JUIS IOYKUIIBIX
rpaxaaH ¢ HayajioM JayHoro ce3oHa. OIHAKo ajs TOJIy4YeHHUs IepepacueTa
notpedyercss MojAaTh COOTBETCTBYyIomiee 3asBieHue. OO0 3TOM pacckaszaia
MeHCUOHHBIN 3KkcniepT AHacTtacusi KupeeBa, coobmaer PRIMPRESS.

Championat.tv, 14.06.2025, Pogauna: B CIIIA ygenoBek co31aéT MEHCHIO caM, a JIIOJU B
Poccr B CBOCH MEHCHM HE YUACTBYEOT ..ccuuvveerurreerurreenureeesssreenuseesnsseesnsseesssseesssseessssesssseeessseesnns 63
CoBerckass (urypucTtka, TpEXKpaTHas OJHUMIMKCKAs UYEMIIMOHKA M JIeMyTaT
I'ocnymer Upuna Ponnuna cpaBHmia neHcun B Poccum m Amepuke. Ilo eé
CJI0BaM, aMEPUKAaHCKUE TpaKJaHE HUMEIOT BO3MOXHOCTh CAMUM PETYJIHPOBATH
CBOM MEHCHUH, a B Poccuun B BOnpoce NEHCUi JIFOAU HE YYaCTBYIOT.

Pravda.ru, 15.06.2025, Kak HakonuTh Ha IEHCHUIO, HE PUCKYSI BCEM: TPU MPOBEPEHHBIX
CTIOCOO@. ...ttt ettt eet et et ettt et sbe et e eat e e bt e bt e et e eb e e bt e et e eb s e st e et e saeeeb e este e st e nbeemteeatesbeenbeeanenaeenee 64
OnuH W3 TOMyJISPHBIX BapHaHTOB - 3TO CaMOCTOSTEIbHOE HMHBECTHPOBAHUE B
aKUUHM, OOJNMTaluy WIN JakKe KPUOTOBATIOTY. DTOT METOJ MOXET NPUHECTH
BBICOKYIO TIPHOBUIb, HO HE 3a0BbIBail - BBICOKHE JOXOIBI BCETZIAa CBA3AaHBI C

| BBICOKMMH prCcKami. MOXHO KaK 3apaboTaTh, TAK H ITOTEPATH BCE ACHBIH.

[Tencus.pro, 11.06.2025, TecT: k KaKOH NEHCUU BBl HA CAMOM JIENIE€ TOTOBUTECH .......eeenneenn.. 64
Ha xakyto nmeHcuto Bbl Ha caMoM Jienie HakonuTe? TecT.

Hapsrpaz, 11.06.2025, ITpodeccop KatacoHoB npeaynpeais: IEHCHOHEPOB MOTYT OCTaBHUTh
HU C YeM - JE€DUIHT CPEACTB B (DOHIIE OTPOMEH ....eeeuvrrerrrrrernrreesnreeensreeensreeessseesssseesssseessseeensnes 65

[Tencuonnas pedopma, Hauatas B 2019 roxy, BeI3BIBaeT BCE OOJBIIE BOMPOCOB.
Cutyanus ycyryOmsieTcss TeM, 4To TOCyAapCTBO He MpeularaeT KOHCTPYKTUBHOTO
CTPATCTUYCCKOTr0 pPCeIICHUA W, YTO CHIC XYXKE, IMOXO0XKE, HC HMECT ACHOIO
[OHUMAaHMS, KaKMM OHO JOJDKHO ObITh. (PUHAHCOBBIA OJIOK MpPAaBUTENHCTBA B
IIaHUKEC IIBITAaCTCA COCIUHHUTH DJICMCHTHI COBETCKON M nn6epanLHoﬁ CHUCTEM, B
pe3yJbTaTe Yero BCsl TSKECTh KpU3McCa JIOKUTCS Ha IUiedd HaceneHus. Jlokrop
HPKOHOMHYECKHX Hayk, mnpodeccop KaraconoB mnpemynpeamun: Ilencuonepon
MOTYT OCTaBHUTb HU C YeM - Ie(UIMT CPEACTB B (POHIE OIPOMEH.

11
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Hapsrpaz, 11.06.2025, "Ha nencuto He paccunthiBaiiTe!": 3KCIepThl 0OBACHIIN, KaK CIENIATh
CTAPOCTD OOCCTICTCHHOM ... eeevveeeereeeereeesuteeesseeessseessseesssesassseeessseeassseeassseessssessssseesssseessseeensses 66

Mei Bce - neHcuoHepbl. He HbiHenHue, Tak Oyaymme. M kakum Obl CKYYHBIM HH
Ka3aJICsl HBIHEITHEN MOJIOAEKH BOIIPOC NIEHCHI, HMEHHO €€ OH KacaeTcs B IEPBYIO
ouepenb. Benp kak pa3 pabotarolee ceifuac MOKOJICHHE CONEPXKUT TeX, KTO yxKe
OTABIXaeT. A Tak Kak C pOXKJIaeMOCThi0 B Poccum BCE JOBOJIBHO MEYajbHO,
BO3HHMKAET Ta caMas BHWJIKa, KoTopas "koier B 00k" Bcex. OmHO M3 IBYX: KOO
CTapUKOB JIOJDKHO OBITh MEHbIIIE, JTHOO MOJOJBIM HYXHO paboTtaTh Oombire. Ho
€CTh U TPETHH MyTh, 03ByUeHHBIN Ha "®opyme Oyaymero - 2050". ITonpobuocTr

- B Matepuaie Llapsrpana.

Hapw-rpan TB, 15.06.2025, Kto gomyctun 6eny ¢ nencusimu B Poccun? JlomkHoctu
baMusiui. OT MUHUCTPOB JIO BUIIC-TIPEMBEPOB. ...cccuvrrernrreerrreeaireenseeensseeensseesssseesnssesssseeesssees 70

[Touemy HBIHEIIHSSA IeHCHOHHAs pedopMma, Hayatas B 2019 roay, 3amuia B Tynuk?
BHHOBHMKM W3BECTHBI: €CTh KOHKPETHBIE JIOAM M3 (PMHAHCOBOIO CEKTOpa

rOCyIpaBIICHUS.

PerHOHATIBHBIC CIMI .. .ucoeeeeireneerenncereeecereeeccreesccsesscsssssesssssssssssossessossessessassesee 12

MK

B Kamuaunarpaze, 11.06.2025, Dxcnepr Bynaparus: mpu Beibope criocoda BIOKESHUH

HA/IO YUUTBIBATD HEITH M PHICKH ...vveeuveenteeeuteenteenaseenueessseeseasaseeseesaseanseesssesnseesnseenseesssesnsessseens 72

MK

Hns dbopMmupoBaHMs HAKOIUICHHH Ha TEHCHI0O W obOecredeHus (PUHAHCOBOM
CTaOMJIBHOCTH B OyAyIIEM Ipa)<JIaHe MOTYT PacCMOTPETh HECKOJIBKO OCHOBHBIX
BapHUAHTOB BJIOKECHHI.

B Tymne, 15.06.2025, bonee 3,5 muimnoHa py0Jieli caMO3aHIThIC TYJISIKA HAITPABUJIU B

CUCT OYITYTIICH TICHCH . ......euveeereenseenereenseesseeenseessseenseessseenseessseenseessseenseesssesnseessseenseessseenseesseens 73

MK

MK

C navana 2025 roga caMO3aHSTBIE TYJISIKA CMOTJIM BHECTHU CBBIIIE 3,5 MUJUIMOHA
pyOneir Ha cBoro Oynymyro mneHcuto. OO0 3ToM cooOmaeT OTAeIeHUE
CommansHoro ¢onaa Poccun o peruony.

B [lense, 15.06.2025, Kakum kaTeropusiM MeH3€HUEB MOJIOXKEHA JOCPOUHast necHus? ... 73
l'ocynapcTBeHHast cucTemMa COIMAIbHOM TMOMIEPKKUA TMpPEeIycMaTpuBaeT 0COoObIe
YCIOBHSl BBbIXOJa HA TIEHCHUIO Jisi POAUTENICH, BOCHUTHIBAIOIINX JETEH C
WHBAJIUIHOCTHIO. JTa BakHAs Mepa MO3BOJSET MOMYyUYUTh CTPAXOBOE IEHCHOHHOE
oOecrieyeHHe paHbIe OOIICYCTAaHOBICHHOTO CpOKa, MpHW3HABas OCOOBIH BKJIAJ

TaKUX CEMEMU.

B Omcke, 15.06.2025, B OMckoit o6acT mpokuBaeT 0osiee moryMUIUIMOHA

TICHCHIOHEPOB ...veeeuvteeeutreeeuuteesuseesauseeessseessseesnsseesnsseesssseesnsesesssesesssesessseeensseesnssessnssessnssessnseesnnses 74

MK

[lo nanubiM Ha 1 ampenss 2025 roja, YUCIEHHOCTh MEHCHOHEPOB B OMCKOM
obnactu gocturia 550,3 teicsun denoBek. OO0 3tom mumer HI'CSS5 co ccwuikoit

Ha npecc-ciry:xk0y O0benHeHHOr0 coransHoro ¢ponaa Poccuu no peruony.
B Mypwmancke, 15.06.2025, I[lencuonepsl MypmaHCKoOi#l 06J1aCTH CMOTYT MOJTyYUTh

JIBOMHYEO TICHCHEO B HIEOJIE .euuuvvreeeuerieeessnereeeesuneeeesannsseesassseeesssnsseesssssseesssssseeessnsseesssnssseessnnns 74

MOTYT  paccuuThlBaThb BOEHHBIE IIEHCHOHEpPHl M  BeTepaHbl  Bemukoii
OTteuecTBEeHHOM BOWHBI, yUaCTBOBABIINE B OOEBBIX ACHCTBUAX. (POTO: apXUB MK B

MypmaHncke.
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Au® Tromens, 15.06.2025, bonee 8 Thicsia MeauKoB TIOMEHCKOM 0OIACTH MOTYYHITH TIPABO
HA JIOCPOUHYEO TICHCHED ..cuvvveeeesunrreeessuereeeannsseeessnnsseeessnsseesasnsseeesssssseesssnssseesssnsseeessnsseeesnnssees 75
B Tromenckoii obmactu 8 173 meaunMHCKUX pPaOOTHUKA BOCIOJIB30BAIIUCH
MpPaBOM JOCPOYHOTO BBIXOJa Ha TMeHcH 1o crapoctu. CoriacHo
3aKOHOJATEIbCTBY, MEAPAOOTHUKU MOTYT OGOPMHUTH NEHCHIO MPU HATUYUH
CIEIUAILHOTO CTaXka: 25 JeT JJisi CENbCKOM MECTHOCTH M MOCEIKOB TOPOJICKOTO
tuna Wik 30 JeT 1151 TOPOJAOB U CMEIIAHHOUW MPAKTUKHU.

Aud, 15.06.2025, KocTpomMruanaMm pacckazajiu, KOTJja MOTYT IPUOCTAHOBUTD BBITIIATY

[To manaeiM CommanbpHOro ¢gonma Poccun mo KocTpoMckoit o6macTu, BBIILIIATY
MEHCUA MOTYT TPHUOCTAHOBHUTH, €CIM YEJIOBEK HE IMOJy4yaeT €€ B TEUCHHE
MOJNyTO/1a.

Aud, 15.06.2025, B IOrpe nencuoHepam BKIIOYAIOT B CTaX, KpoMe padOThI, U JPyTHe

Oropuanam npu Ha3HAuYEHUM TEHCUU B CTaX, KpoMe palOoThl, BKIIOYAIOT U
JIpyTHe COLMAIBLHO 3HA4YMMble mepuoiabl, coodbmunu B Otaenennn CDOP 1o
XMAO-HOrpe.

HOBOCTHU MAKPOIKOHOMMKM ........cccceeerueessunecsnnecssaecssneecssnecssancsanesss 17

Kommepcants FM, 10.06.2025, «KpenuToBanue HaX0IUTCs MO 1aBJIEHUEM U CO CTOPOHBI
CIIPOCA, U CO CTOPOHBI TTPEIITIOTKECHIISD ..vveeeernrrreeeanurreeesanrreeesssseeessnnsseesssssseeesssnsseeessssseessnnssees 77
Yro MeHseTCsl B TOBEJACHWU BKJIAMYMKOB W 3aEMIIMKOB Ha (POHE TOCIETHHX
pemennii Llentpobanka? W kakyto crpareruto paboThl ¢ HaCeIeHHEM BBIOMPAIOT
6anku? O6 srom Mapar Kamun nmoGecemoBan co CTapIIuM BHUIE-TIPE3UICHTOM,
pykoBoguTeneM 61moka pozundHoro ousneca [ICh Anexceem [1]aBeneBbiM.

[TapnamenTckas razera, 11.06.2025, Ha 1oroBops! JOATOCPOYHOIO CTPAXOBAHUS )KU3HU
XOTSAT PACIIPOCTPAHUTD HATIOTOBBIM BBIUCT .....uuuvvteeeuerreeeeriereeeesuneeeesanseeessnsseeessnnseeeessnnsneessnnns 78
[ cTUMynupoBaHUS TpakJaH 3aKiI4arh JOrOBOPBl  JIOJITOCPOYHOTO
CTPaxOBaHMs JKM3HM 33 HUX IUIAHUPYIOT MNPEAOCTaBIATh HAJIOTOBBIM BBIYET.
Takol 3akoHOmnpoexkT l'ocayma mpHHsUIAa B IIEPBOM YTEHMHM HA IICHAPHOM
3acenanuu 11 uroHs.

Benomoctu, 12.06.2025, PoccTaT coOOIIMI O CHUKEHUN YUCIEHHOCTH OSIHBIX Ha 2 MIIH

L (501 (0): 150 Qi T: 1 1o )1 RO 79
UKCcneHHOCTh HACENICHHS, MOJIYYAIOIIero JOXOJ] HUXKE TpaHUIBl OCTHOCTH B
ueaoM no Poccun, B 1 xBaprtane 2025 r. cHu3miack roa K rogy Ha 2,1 mutH
yenoBeK U coctaBmiaa 11,9 mun uyenoBek. OHu cocTaBisaioT 8,1% ot oOueit
YUCJICHHOCTH HaceJIeHus. JTO cleayeT u3 JaHHbix Poccrara.

Benomocth, 16.06.2025, Kak 11b npennaraer 0)XMBUTh PHIHOK KOHBEPTHPYEMBIX OOJIMTaIIAN

bank Poccun BUAWT BO3MOMKHOCTH IJIsi OXKMBJICHUS PBIHKA KOHBEPTHPYEMBIX
oOnuranuidi, KOTOPBI TOKa HE C(HOPMHUPOBAICSA, HECMOTPS Ha YIydIICHUE
perynupoBaHus 3Toro cermenra ¢ 2019 r., roBopuTcs B HOBOM 0030pe Ha caiite
peryasatopa. LIb cunraer, uTo He00OXOAUMO 10pabOTATh PETYIUPOBAHHUE C YUETOM
NOTpeOHOCTEH SMUTEHTOB U MHBECTOPOB.
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Kommepcants, 16.06.2025, HecHumaeMble B ocTaTke

Kom

Kom

N3Bectus, 16.06.2025, OTka3 oT I1acTuka

MepCaHTbh, 16.06.2025, baHku mycTAT Ha HU3KUI OpOT

MepcaHTb, 16.06.2025, KpuntoakTuBbl UIYT B HAPOJ

MOHUTOPHUHI' CMHA

CAMOPET ¥TEAPYEMAR DR AHWIALPAA
HALUMOHANBHAR ACCOUMALMA
HEFOCYAAPECTBEHHL X
NEHCHMOHHEX @mOoMOBOoB

B mepBom kBaptane 2025 roma rpaxkaaHe ropaslio pexe CHUMald JCHBbIU B
OankomaTtax, 4YeMm 3a mnpenpiaymme 14 ser. Jlo aByXJIeTHEr0o MHUHUMyMa
COKpaTWJINCh M KapTOYHBbIE IUIaTeKu. BmpoueM, WU B MHUpE HacCeJICHUE TaKKe
COKpamaeT HCIOJb30BaHUE KapT Ha (OHE pocTa aJIbTEPHATHBHBIX BHJIOB
wiatexxed. [Ipu 3ToM sKcmepThl Ha3bIBalOT U psa cnenuduyeckux (GpakTopos,
Cpear KOTOPBIX POCT BIOXKEHUH B JCMO3UTHI M COKpAIEHWE BBIAAYH
MOTPEOUTENHCKUX KPEIUTOB. A B OmiKkaiiiiiee BpeMsi Ha pa3Mepbl OOHATUYUBAHUS
MOJKET OKa3aTh BIHMSIHHE O0OphOa ¢ JponmepamMu.

MuH(pUH MpeaIoXui pacIupUTh BO3MOKHOCTH (DMIIMATIOB HHOCTPAHHBIX OAaHKOB
B P® u panukanbHO CHU3UTH BXOAHOM mopor. OTKpbIBaTh UX 3aKOHOJATENIbHAs
BO3MOYKHOCTh TIOSIBUJIACH OCEHBIO TPOIUIOrO ToJa, HO HHUKTO €H Tak W He
BOCIIOJIb30BaNCs. Vness MUHUCTEpCTBA — TTO3BOJIUTH TaKUM (HiIHanaM paboTaTh
¢ (U3IMIaMU ¥ PACHIMPHUTDH MEPEYCHb JTOCTYIHBIX ONEpauii Ha PBIHKE IIEHHBIX
Oymar. [lo MHEHUIO 5KCIEpTOB, 3TO 3HAYMMBbIC MOcialieHus, HO Toka Poccus
HAXOJUTCS TOJT )KECTKUMH CAHKIMSIMH, JKJaTh MAaCCOBOTO MPUX0a WHOCTPAHIIEB
HE CTOMWT.

K HacrosimeMmy BpeMEHH OKOJO MAECATH YYaCTHHKOB (MHAHCOBOTO pBHIHKA
3aIlyCTUJIM UHBECTHIIMOHHBIE MHCTPYMEHTHI C MPUBSI3KOH K KypcaM BUPTYaJIbHBIX
BamoT. KBanmnpuuupoBaHHBEIM HMHBECTOpaM YK€ JOCTYNHBI CTPYKTypHBIC
o0nuranuu, Npou3BoIHbIE (PUHAHCOBBIE MHCTPYMEHTHI U IIU(POBHIE (PUHAHCOBBIE
aktuBel (IIPA). B nmanmpHelmeM OXHUAACTCS paCHIMPEHHE KaK JHMHEHKH
MHCTPYMEHTOB, TaK M CIHCKa 0a30BBIX aKTHUBOB, a TaKKe HH(PACTPYKTYpHBIE
PHCKH U KECTKasi KOHKYPEHIHS ¢ 3apyOeKHBIMH TUTOIIAIKAMH.

[To uToram mast 6aHku BbIAaIM poccusinaM Ha 60% MeHbIe KPEUTOK, YeM T'OJ0M
pa"ee. Jto cneayeT u3 mgaHHBIX OObeauHEHHOrO KpeautHoro Oropo (OKB),
KoTopeie ecTth y "M3Bectuit". baHKM 0M0OpSIOT BIBOE MEHBIIE KPEAMTHBIX
JUMUTOB TI0 TJIACTUKY M CHIDKAIOT UX Y YK€ JeHCTBYIOMUX KIMEHTOB. CUTyalus
CBSI3aHA C Y)KECTOUYEHUEM peryaupoBaHus LIb M BBICOKOH KIIIOUEBOM CTABKOM.
[TomuMO TOrO Yy4YacTHUKM pBIHKA TOCTpaJald OT pocTa (PUHAHCOBOMA
IPaMOTHOCTH, B€Ib JIIOJU CTApPAIOTCS TMOJIb30BATHCA KPEAUTKAMU TOJIBKO BO
BpeMsI JIbIOTHOTO MEPHOJa - B 3TOM CIy4yae IEHbI'M BBIAAIOT JIOASIM (PaKTHUECKH
6e3 mpouentoB. Korma ycioBust mo miacTUKy CMOTYT CMSITUWTH - B MaTepualie
"N3BecTuii".
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Komcomonsckas npasaa, 11.06.2025, Cauzut nu nporpeccusHas mkana HJIMDJI nepaBeHcTBO
MEKITY OCITHBIMH F OOTATBIMU? ......eeevveeeeieeeiereeensteeesseessesassseeessseeasssesassseessssessnssesssssessssesensses 91

MK,

cymma rioutu B 80 TpaH pyOneit

B Poccuun BOmpoc 3KOHOMHYECKOTO HEPABEHCTBA HACEJIECHUSI CTOUT JIOCTATOYHO
nmaBHo u octpo. Joxon 10% nHaunbGonee 00ECNEYEHHOTO HACENICHHUS IMPEBBIIIACT
noxon 10% wnammenee obecrneueHHoro Hacenenus B 15,1 pas. Ilpu paspabotke
Mep CHUXCHHsI HEpaBEHCTBA HACEJICHHs] HEOOXOIMMO MPUHUMATh BO BHUMAHHE
BCE IMPOLECCHI, KOTOPHIE B JAaHHBI MOMEHT MOTYyT OKa3blBaTh BIMSHHE Ha
pacmpeneiieHHe  JOXOJOB  HaceleHus, oTMedaer aupektop MuctutyTa
COLMAJIBHOTO aHalv3a W nporrHodupoBanus llpesmaeHtckoil akagemun TaTbsHa
Maresa.

15.06.2025, /lener MHOTO HE OBIBA€T: HA pyKax Y HaCEJIEHUsI CKOMMIIACh KOJIOCCAIbHAS

VY Hammx JoAel CTaHOBHUTCS Bce Ooblie aeHer. [IpencTapisio, Kak BOSMYTSTCS
TaKUM yTBEpP)KJCHHMEM MHOTME TpaxJaHe, HE HMEIoIMe BOOOIIe HHUKAKHX
HakoruieHnid. Ho B MakpOKOHOMHUKE Ba)KHBI OOIIME MOKA3aTeNU: KaK BBITIISIAT
KapTHHA B LIEJIOM, TaK CKa3aTb. A Kak €Ile CYyAUTb O COCTOSIHUM 3KOHOMHUKHU BCEU
CTpaHbI?

O61ecTBeHHas ciyx0a HoBocTel, 16.06.2025, 11b: poccusine ycTaHOBWIM aHTUPEKOP 10

CHATHIO HAJIMYHBIX

[HenTpobank Poccun 3adukcupoBasl pEKOPIHO HU3KOE KOJUYECTBO OMEpaIuil mo
CHATHIO HAJMYHBIX yepe3 OaHKOMaThl B mepBoM kBaptaie 2025 rona, mepeaaer
«Kommepcant». «B nmepBom kBaprtame 2025 roma Obuto 3adMKCHPOBAHO CaMoe
HU3KOE 3a IocieqHue 14 JeT KONIMYEeCTBO OINepalyil IO CHATHIO HAJIMYHBIX C
0aHKOBCKHX KapT - 394 muny, - coodbmunu B [{b P®. [lo manueM perymnsaropa,
MEHBIIUI MoKa3aTeab HabIoaaCs ToJabKo B mepBoM kBapraie 2009 roxa (392,5
MJIH omepanuii). [Tomumo 3T0r0, 00EM CHATHS HATUYHBIX. . .

TACC, 11.06.2025, T'ocnyma mpuHsiia 3aKOH 00 U3MEHEHHUX B (heepanbHbIA OI0DKET Ha

2025 ron

l'ocayma mpuHsia B TpeTheM YTEHHU 3aKOH 00 M3MEHEHHUSX B IOKa3aTemsx
denepanpHOro Oromkera Ha 2025 rom: oHM Kacarotcs Toiibko 2025 rtona,
MoKa3aTeNy m1aHoBoro nepuoja 2026-2027 rogoB HE MEHSIOTCS.

PUA Hooctu, 11.06.2025, Poccuiickue 6aHKH MPOJOIKAIOT CHIXKATh CTaBKU MO BKjIaaaM 99

Kpymnubie poccuiickue 0aHKH TPOJOJDKAIOT CHUXKATh CTABKM IO BKJIaJaM IOCIE
3acejaHusl coBeTa AUPEKTOPOB baHka Poccuum mo kito4eBOM CTaBKe, CIEAYET U3
JTaHHBIX MAPKETUHIOBOT0 areHTcTBa Marcs, kotopsie ectb y PUA HoBoctu.

PUA Hosoctu, 11.06.2025, Cpennsisi cTaBka no rogoBbsIM Bkjiagam B PD BriepBbie ¢ OCEHH
onyCcTUIIACh HUKE 18%0 - "DUHYCITYTH" .....oiiiiiiiiiiiiiiieeiie ettt

CpenHnsist cTaBka 1o roJoBeIM BkiagaM B PD omyctunace Huxke 18% BrepBeie ¢
ocenu 2024 rona, cooOmaeT GuHAHCOBBIN MapkeTIuieiic "dunycayru'.

PUA Hosoctu, 14.06.2025, Poct muposoro BBII B 2025 roay coctaBut b 2,5% -
POKCIIEPT PA ottt e ettt e et e et e e s bt e st e e sabeeesabeeesabeeenanes

Poct rnoGanbHoii sxoHOMUKHU B 2025 roay Ha (poHE TOProBbIX U BaJIIOTHBIX BOWH,
a TakKe CaHKIMK 3amennutcs 1o 2,5%, pacckazana B uHTepBbio PUA HoBoctu B
npenasepun [IMO® renpupexkrtop pewTHHroBoro areHrcrsa "Okcmepr PA"
Mapuna Yekyposa.

100
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PUA Hogsoctu, 14.06.2025, Poccuiickue 6aHKM HaYaIl CHUXKATh CTAaBKH 110 KPEIUTAM.....

BonpmmucTBO  6ankoB B Poccum  muaHMpYIOT  YMEHBIIMTh CTaBKH IO
noTpeOKpeuTaM U phIHOYHOW MIIOTEKE BCIE] 33 CHI)KEHHEM KIIIOUEBOW CTaBKU
[Ib, Besicamiio PUA HoBocTH, OnpoCUB KpeIUTHBIE OpraHU3aliu.

PUA Hogoctu, 13.06.2025, Poct noptdens norpedkpenutoB B Poccuu B 2025 roay He

HPEBBICUT 10% - AKPA ...ttt

[Toprdens noTpeOuTeNnbcKuX KpeaAUToB B Poccuu 1o uToram 3Toro rojia BEIpacTeT
He Oosee ueM Ha 10%, mpu 3TOM ero KayecTBO HE BHI3BIBAET ONACEHUI, cKa3al B
untepbio PUA Hosoctu B npenasepun [IMO® renepanbhbiil nupextop AKPA
Brnagumup I'ycakos.

PUA Hogoctu, 12.06.2025, MB®: undnsius ocraercst BeI3oBoM i Poccun, ymecTHO

COXPAHEHUE KECTKON MOHETAPHOM TTOTTUTHKH ..ccenvvvreeernunrreeeairreeesannneessnneeeesssseeesssnsseeeesnns

WNudnauus ocraercst BbI30BOM Juid Poccuu, MOATOMY YMECTHO, 4TOOBI BJIAcTH
CTPaHBI COXPAHSIIN KECTKYIO JE€HE)KHO-KPEIUTHYIO IIOJIUTHKY, 3asBHIIA JUPEKTOP
JernapTaMeHTa KOMMYyHHMKauuid MexxayHapoaHoro BamotHoro ¢(onma (MB®)
Joxynm Kozak.

PUA Hosoctn, 12.06.2025, Tloutn 70% poccusiH INIaHUPYIOT MOTPATUTh HA HEIOHBCKUE

NPA3THUKH J10 15 TBHIC PYO - HCCIEHMOBAHIE ....vemveerenrienteniieieeneesitenteesaesseesteenseseeesseensesseenaes

[Toutn 70% poccusiH MIaHUPYIOT YJIOKUTHCSI HA MIOHBCKUE MPA3HUKH B OIOJDKET
1o 15 Teicsa pyOneit, mpu ATOM MOAABIsIONIee OOIBITMHCTBO HE OYIyT Mpuoderatb
K 3aliMaM U MOcTaparoTcsi 0OOHTHCH COOCTBEHHBIMHM CpEICTBAMH, FOBOPUTCS B
WCCIIC/IOBAaHNH OHJIaiH-cepBuca Moneyman (Bxogut B QuHTeX-rpymmy I[DF
Eurasia), kotopoe ectb y PUA HoBoctu.

PUA Hosoctu, 12.06.2025, bonee nog0BUHBI pOCCUSIH TOTOBBI OTJBIXaTh B KPEIUT -

L (O O (S8 (002 = 8% (s

bonpilie moJOBUHEI POCCHUAH CUUTAKOT BO3MOKHBIM JJIA cebs B3SITH KpCAuT Ha
OTIyCK, TOBOPHTCSI B HCCJICIOBAaHWUHM (UHAHCOBOW  OHJIAHH-IIAT(OPMBI
Webbankir, kotopoe ects y PUA HoBoctu.

PUA Hosoctu, 12.06.2025, I'aznpombaHk ¢ Masi PUKCHPYET YBEIMUYCHHE CIIPOCA POCCHUSH Ha

OOMEH BATTEOTBL. - eeeeeeeeeeeeeeeeeeeeeeee e eeeeeeeeeaeaaaaaeeeeeeaeeananaaeeeeeeeeaanennaaeeeeeeeaannnaaaeseeeeenennnnans

Poccusine B Mae ctanu Oonblie 0OMEHHMBATH BAIIOTY [0 CPABHEHHIO C HA4ajioM
rojia - Ha CIpoC, B YHCJIE MPOYEro, BIMSIOT Ce30HHbIE (pakTopbl, coodumn PUA
HoBoctn  Bume-npesugeHt  ['asnpomOaHka,  HayalbHUK  JlemapTaMeHTa
MHBECTUIMOHHO-CTPaXOBBIX IPOAYKTOB ApTeM 30TOB.

PUA Hogoctu, 11.06.2025, Uadnsuus B Poccun B Mmae cocraBuna 0,43% - Poccrar.........

WNudnauus B Poccun B mae cocraBuia 0,43% B MeCIYHOM BBIpaXEHHUU MPOTHUB
0,4% B ampeuie, a B ToJ10BoM - 9,88% mipotus 10,23% wmecsitiem panee, cooOmui B
cpeny Poccrar.

104

PUA Hosoctu, 11.06.2025, I1b coxpaHui nporHo3 AMHaAMUKH MOTpeOKpeauToBanus B 2025 r

OT CHIKEHMS HA 1%0 10 POCTA HA 4Y0..ceuviiiiiiiiiiieiiieeeeete ettt

bank Poccun coxpaHuit mporHo3 1o AnHaMHKe oTpedkpeauToBanus B 2025 roxy
oT cHKeHUs Ha 1% mo pocta Ha 4%, B 2026 roay 0’XKuAaeT pocTa B quana3zoHe 4-
9%, cnexyet U3 aHanuTHUeckoro o63opa L1b.

105
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PUA Hogsoctu, 11.06.2025, I1b coxpaHui NporHO3bI IO POCTY CPEACTB GUIIHIL U IOPIIUILL B
OAHKAX PD HA 2025 TOIT - nneeeeeeeeeeee e et e e e e e e e et e e e e e e e e e e eearaeeeeeeeeeeenaaaaaeeas 105
bank Poccnn coxpaHuit MpOrHO3 1O POCTY CPEIACTB (PHU3IUI] B POCCUICKUX OaHKaxX

Ha 2025 rox Ha ypoBHe 7-12%, ropaun - Ha ypoBHe 5-10%, ciemyer us
ananutudeckoro o63opa L{b "bankoBckuit cexrop".

PUA Hosoctu, 11.06.2025, I1b P® coxpanun nporso3 mo yuctoit mpudsum 6ankos Ha 2025
T B IAATAZ0HE 3-3,5 TPITH PYO covrieniieiiiieiieeiieeieeeiteeitesiteeieesteesteessaeenseesabeanseessseeseessseenseannns 105
bank Poccun coxpaHus mporHo3 Mo 4YUCTOW MPHOBUIM POCCHUCKUX OAHKOB Ha

2025 rox B ngumamazone 3-3,5 Tpwumona pyoOneit, Ha 2026 rom - 3,2-3,8
TPUIIHOHA pyOJieH, creyeT u3 aHanutudeckoro oo63opa L1b PO.

PUA Hosoctu, 16.06.2025, Pexopna npu6sin, kak B 2024 1, y poccuiCKUX OaHKOB B 3TOM
o1y MOXKET HE OBITB - AKPA ....oooiiiiie et e s 106
Poccuiickue 6aHku B 3TOM Toay MOTYyT He nmoOuTh pexopn npudsuin 2024 rona,
CKOopee Bcero, oHa OyeT Hrbke, 3asBuil B uHTepBhio PA HoBocTH B ipeaBepun
I[IMO®  reHepanbHbli  AWpeKTOop  pedTuHroBoro  areHrtctBa  AKPA
(ABanuTHYeCKOE KPEIUTHOE PEUTHHTOBOE areHTCTBO) Bragumup I'ycakos.

PUA Hosoctu, 16.06.2025, I'naa AKPA paccka3zai, CKOIbKO OpOJJIUTCS MEPHO]T CHHXKEHUS
KITFOUEBOM CTABKHU LB .. ..oviiiiiiiiiiiiiie et e e eeaees 106

Ilepron cHMXKEHHMS KIIOYEBOM CTaBKHM, KOTOpbIM bank Poccuu Hauvanm B HIOHE,
NPOJIIUTCS TONATOpa TOAa, €clii He OyAeT (opc-MaxxopoB, IO TeX IMOp, IMOKa
pasmep "kmrowa" He pgocturHer 7%, pacckazan B uHTepBbl0o PMA Hosoctu B
npenasepun [IMO® renepansubiii nupexkrop AKPA Brnagumup ['ycakos.

Wurepdaxc, 11.06.2025, I'naBa CK "Peneccanc )KusHp'": Ou3Hec CTpaxoBaHUs KU3HU
HEPEIKUBACT TIEPETTOMHBII MOMEHT ....c..vvreureneenretenteeseeseestestensensesessessessesseeseeseensensensensessensens 107

PeiHOK CcTpaxoBaHus XWU3HHM NMPoXoAauT a3y pedopmupoBanus Ha ¢GoHE OOIIEH
TypOYJIEHTHOCTH U OIPENENSIONET0 JaBICHUS MaKPOIKOHOMUYECKHX (aKTOPOB.
B moanepikky peryisatopom 3asBiE€HBl MapaMmeTphl JbIOT AJs CTpaxoBarteseid,
peanu3yercsi cLeHapuil pa3BopoTa TNOTpeOHuTenei (UHAHCOBBIX YCIYr K
JOJITOCPOYHBIM HaKOIIEHUSM. [IpH KakuX yClIOBHSIX 3TO BO3MOXKHO, KaK OyIyT
paboTaTh aHOHCHPOBAHHBIE HAJOTOBBIC JIBIOTHl JJISI  CTpaxoBaTeieu, o
MEPCIIEKTUBAaX J0JIEBOIO CTPAaXOBAaHUA KM3HU U TUIaHAX KOMIAHUHM pacckasaj B
untepBbio "HMHTepdakcy” Oner Kucenes, reHepanbHbIi AUPEKTOP KOMIIAHUU
"Peneccanc XXuznp", Bxomsuiei B [TAO "I'pynna Peneccanc CtpaxoBanue".
Cronetue.py, 11.06.2025, «KiTt04OM» TIO HHPIIAIIAI ........cccveeeerieeriieeeeeieeeireeesiveeeieeesneeenns 113
O ToM, YTO OXJIaX/JE€HHUE IMPOU3BOJCTBA MOXKET MEPEUTH B MEPEOXITAKICHUE U
3aMOpO3Ky HPKOHOMHKH, HaKaHyHE 3acelJaHus coBeTa TupeKTopoB LlenTpobOanka
Openynpexaanrd He  TOJIbKO  JKOHOMUCTBI W OHM3HECMEHBl, HO H
BBICOKOIIOCTABJICHHbIE ~YMHOBHMKH. Ha mpouutoii Henmene 3amecTUTENb
npeacenaresns npaBuTenabcTBa Mapar XyCcHyJUIUH 3asBUl, 4to B 2027 rogy u3-3a
BBICOKMX CTaBOK MOKET PE3KO COKPATUTHCS 00BEM BBOJIA HOBOTO JKUJIbSL.
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®unsepcus, 12.06.2025, Heonpe1en€HHOCTh — TTIABHOE CJIOBO UHBECTOPA «..evvvenveenevennnee. 117
Okcneptsl 13-t koHpepentmu «lloprdenbHble MHBECTUIMM ISl YACTHBIX JIUIDY,
COCTOSIBIIICHCSA 7-8 WIOHS, COLUUIMCh BO MHEHUHM, YTO MHPOBAas SKOHOMHKA
BCTYNIWJIA B  3py TMOBBIIICHHOM  HEONpENeNEHHOCTH, KoOTopas Oyxaer
XapaKTepU30BaThCs MOBBIIIEHHOW HH(IIALMEH, BBICOKUMH KJIIOUEBBIMU CTaBKaMH,

a TaKXXe BBICOKUM YPOBHEM IOCYAAPCTBEHHBIX JI0JITOB.

MoneyTimes.Ru, 16.06.2025, Ix BbIOpanu 11 SKCIEPUMEHTA - BOT KOT'O 3aTPOHET
TUDPOBOH PYOITD PAHBIIIE BCEX ..uvvrervreeureerereesreensresseessseasseessseesseensessseessesssseessssssessseessseessens 122
B Poccum BHenpenue uudpoBoro pyons OyneT MNPOUCXOAUTH IOCTENEHHO,
pacckazan s3koHomucT Muxaun Jlensarud B uHtepbio A DEITA. RU. Ilo ero
ClioBaM, Ha HAyYaJlbHOM JdTane nupoBas BaloTa OYAET HCIOIB30BaThCA B
OTPaHUYEHHBIX O0BbEMax M CKOpee KaK JOINOJHHUTEIbHBI MeXaHU3M s
OTIpeIeIEHHBIX OTIepaIlHid, HEXKENN KaK MOJTHAst 3aMeHa TPAJIUIIUOHHBIX JICHET.

PUA Hogsoctu, 11.06.2025, ®unpe3ynbraThl cTpaxoBiiukoB B P 3a I kBapTan cranu
JTYUIIMMH 32 TATB JIET - BCC Lot 123
Poccuiickne cTpaxoBble KOMIAaHUM B TepBoM KBaptaiie 2025 roma mnokaszaiu
Jay4imiue (pUHAHCOBBIE pE3yNbTaThl 3a IOCIEAHUE TMATH JIET, TOBOPHUTCA B

coobmiennn Beepoccutickoro corosa ctpaxoBiiukos (BCC).

HOBOCTHU 3APYBEKHBIX IEHCUOHHBIX CUCTEM.....................124

HoBOCTH NEHCMOHHOM OTPACJIM CTPAH OJIMKHET0 3APYOCKDH covevevnereecsscnes 124

Sputnik I'py3us, 11.06.2025, Ha ckosibko BBIPOCIIN IEHCUOHHBIE aKTUBBI B I py3un — JaHHbIE
BA MBI oottt et a e et st b e et a et eanes 124
CrouMocCTh EHCHOHHBIX aKTUBOB B I'py3un no cocrosHuto Ha 31 mas 2025 rona
cocTaBmia 6,9 Muumapnaa Jjgapw, TroBoputcs B cooOmieHnn [leHcrmoHHOTO

areHTCTBA.

Sputnik I'py3us, 13.06.2025, 3a HeymiaTy NEHCHOHHBIX B3HOCOB OyayT mrpadoBath —
[TeHCHOHHBIN POHIT IPYBHIH .....eeiiiiiiiiieciiie ettt etee e eae e e siae e e iaeeeeaeeesaeesnsaeesnneeenns 125
PabGoTtonarenu ['py3un 00s13aHbI yIJIaTUTh IEHCHOHHBIE B3HOCHI, BO3HUKIIIHE C |

Maa 2025 roma, He mo3aHee 24:00 4acoB B JEHb HCTEUEHHUs CPOKa IMOAA4H
HAJIOTOBOHM JICKJIapalyy, UHaYe OHM MOHECYT IUTpadHbIE CAHKIWHU, TOBOPUTCS B
3asBiienuu [lencuonnoro gouaa ['py3un.

Zakon.kz, 12.06.2025, [Tencus mo 3aciayram: aJieKBaTHbIE BBIILJIATHl — OCHOBA KOM(OPTHOTO
TICHCHUOHHOTO OYJTYIIIETO ... eeeuvveeeurreesereeeueeennseeesnseeeasseesnsesessseeesssessssseesnsseesnssessssseessssesssseesnns 125
B 0OmeCTBEHHBIX IHCKYCCHSIX M MCCIEJOBAHUSAX HAa TEMy MEHCHOHHOTO
oOecrieyeHHs Bce 4Yallle MOJHUMAETCsl TeMa aJeKBaTHOCTH neHcuu. [lompoOyem
pa3o0paTkCsl, YTO CTOUT 332 ITUM MOHSATHEM.

Bank.kz, 11.06.2025, [lemyTaT mpeasioxkui UConb30BaTh cpeactsa EHII® nms noBbieHus
JIOCTYTTHOCTH HTTOTEKH «..vveeeenetreeeeanrreeeesuseeesennsseeesssseessssssseesssssseesssssseesssnssseessnssseeessnsseessnnns 127
[TapnamenTapuii EpGonat CaTeiOananH BBICTYNWI ¢ WHUIIMATHBOW HAIPABHUTH
cpenctBa EmmHoro HakomurtenbHoro mneHcuonHoro ¢onma (EHII®D) nHa
(MHAHCHUPOBAHUE WIIOTEYHOTO KpeauToBaHHs. COOTBETCTBYIONMIUN JEIMyTaTCKUN
3arpoc OH ajapecoBai nepBomy Bulle-pembepy Epmexy KomepOaeny.
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Tazabek.KG, 12.06.2025, CookymnHnas npudsuts HII® coctaBmna 2,49 MiH COMOB, -

100713 1520 0] o U SPRRUPPPSR 128
Cosokynnast mpubbuth HII® coctaBuna 2,49 miaH comoB. O6 3TOM roBOpuUTCS B
UTOTaX JIEATEIHHOCTH HAKOMHUTEIBHBIX MEHCHMOHHBIX (oHIOB 3a 2024 rom mo
nanHbiM OUHHAI30pA.

Tazabek . KG, 12.06.2025, TuBecTUIIMM HAKOTTUTEIHHBIX TICHCUOHHBIX (DOHIOB YBEIUYMIHCH
OOTICE TEM B 9 PA3B ..uviiiiieiieeiiieeiie ettt ettt et e st e et e stteeebe e aeeesbe e seesabeenseeenseeseesnseenseesnseenseas 129
HHBecTUIINN HAKOMUTENIbHBIX IEHCHOHHBIX (JOHOB yBEIMYMWINUCH Oosee 4eM B 9

pa3. O6 5TOM TOBOPUTCSI B UTOTAX JIEATEIHHOCTH HAKOMHUTEIHHBIX MEHCHOHHBIX
¢donnos 3a 2024 rox no nanueiM OuUHHAA30pA.

HoBoCTH NEHCMOHHOM OTPACJIM CTPAH AAJTBHET0 3aAPYOCIKDS coeeerreveesrecsssess 129

Telegraf.lv, 11.06.2025, MB® kpuTHKYyeT CIIOpHBIE PEIICHUS JIATBUH ........ceeevueeeneeanannee. 129
| MexnayHaponuslii  BamoTHeIA ~ porn  (MB®) kpuThyeckwm  OIEHHUBAET
NPOTUBOPECUYMBBIC  PEIICHHS  TOCISIHUX  JIET, Kacalol[uecs  BBEACHUS

JOTIOTHUTEILHOTO HaJlora Ha OaHKOBCKYIO MPUOBLIL W MEpEHANpPaBICHUS YaCTH
COLIMAJIbHBIX B3HOCOB CO BTOPOI'O IEHCMOHHOTO YPOBHSI HA MIEPBBIM.

MadeinVilnius.It, 11.06.2025, I[leHcMOHHBIE HATOABKX: MOTYT BBITUIAYUBATLCS 10 355 €Bpo B
IMECSIIL et e e e e et e e e e et e e e e et e e e e e e e e e e e s e e e e e e e e e e eae e e e e aaneeeeeaneeeenanaeeeranaeeennnns 130

Kvtenu meHCMOHHOTO BO3pacTa MOTYT IMOJydaTh HE TOJBKO OOBIYHYIO IEHCHIO
o crapocTu. HekoTopsle M3 HUX TaKKe IOJIy4arOT €KEMECSYHbIC AOIIAThI K
NEHCUM — aHHYHUTeThl. OHM OTHOCATCS K TE€M, KTO JOIOJHHUTEIBHO HAKOIWI B
NEHCUOHHBIX (POHIaX BTOPOTO YPOBHSI.

[Mencus.pro, 11.06.2025, SinoHckue neHCHOHHBIE (DOHIBI BBOIAT HOBBIC CIIEIIHAILHBIC
JIOJDKHOCTH M3-32 TTOTTUTHKHM TPAMITA ....eevviieiiiiiieeeiiiie et e et ee ettt e e et eeessiaeee s ensaeeeennes 132

SInoHCKME TIEHCHOHHBIE (OHABI CTAadM BBOIUTH JIOJDKHOCTH JIHUPEKTOPOB IO
MHBECTULIUSAM, IPUYEM paHee TaKUX CHEeIMaIMCTOB B IUTaTe HE ObLIO, MUIIET
Bloomberg. ®oHIBI cTpeMSTCS MTOBBICUTH MPHUOBLUTL HA HECTAOMIEHOM pHIHKE. B
3TOM CMBICJIE ANOHIBl CHIBHO OTCTAJIU: AaMEPUKAaHCKUE U EBPOIICHCKHE
NICHCHOHHBIE (DOH]IBI BBEJIH JOJDKHOCTH TJIABHBIX MO0 MHBECTUIMAM emie B 1990-e
TOJBL.

Investing.com, 12.06.2025, ITencuonnsiii doun Hopserun 3sn TD Bank nox Habmronenue
13-32 PUCKA (PUHAHCOBBIX MTPECTYTUICHIM .......vvevreeereenereereeneeeseesseesseesseessseenseessseessesssseenses 132

Cysepennsbiii pona Omarococtosiuuss Hopseruu momectun Toronto Dominion
Bank (TSX:TD) mon naGmrojeHue Ha 4YEThIpE T'0/a, CChUIASICh HA YCTONYHMBBIC
PUCKH, CBSI3aHHBIE C CEpPhE3HBIMU (UHAHCOBBIMHU TNPECTYIUICHUSIMU. Perienue,
0o0HApOIOBaHHOE TO3/IHO BEYEPOM B Cpely, OTPaKaeT PEKOMEHIAIUI0
HE3aBHCHMOT'0 3THYECKOTO coBeTa (hOH/IA U IOJYCPKUBAET PACTYIIHI KOHTPOJIb, C
KOTOPBIM CTAJIKHBAIOTCS TJI00AIBHBIC OAHKOBCKHE YUPEKICHHS.

Investing.com, 13.06.2025, lIBenckuit nencuonHsbiid poun AP7 Baec Tesla B uepHBIil cricok
U3-32 TIPOOIIEM C TIPOMDCOTOBAMI .....eeueveeneienereenteenireenseesseeenseenseesnseenseessseenseessseenseessseenseesssesnses 133
[lIBenckuii mneHcuoHHbli ¢ouxg AP7 mnpoman Bce cBoum akmuu Tesla
(NASDAQ:TSLA) wu3-3a HapymeHud mpo¢coro3HbIX mpaB B CoOeTHMHEHHBIX

[tatax, 00BsABUI POH[ B MATHHILY.
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HA Kpachas BecHa, 13.06.2025, Bo ®panuuu napTust BIaCTH NPEAJIOKHUIIA YBEIUYUTD
110903 (92 00) 050907 0:T01e] o X: T i (O B ST ) (< APPSR 134
[ToBpIlIeHUE TIEHCHOHHOTO BO3pacTa J0 65 JIeT CTajio eAMHCTBEHHBIM CIIOCOOOM
CTPYKTYPHOTO cOaJaHCUpPOBaHUS TEHCHOHHOW cuctembl 10 2070 roma, 3asBUII
nenytat HamuonansHoro coOpanust ®dpaHIuy OT NpoNpe3ueHTCKUE MapTUU
«Peneccanc» (Renaissance) [Teep Kazenés, 13 urons numer ¢paHiry3ckas raera

Le Figaro.
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HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HIN®

Baw [lleHcuoHHbIU Bpokep, 11.06.2025, Akcnepmbl MuHguHa u
HAl® packpbinu cekpembl 3¢hgheKmueHo20  ynpaesieHus
MeHCUOHHbIMU HaKonjeHuUssMu

B Mockee 3asepuwuricis ombopoyHbit myp Il Bcepocculickoeo cemelHo20
ecmuesans cbepexeHul u uHeecmuuud. B meponpusmuu, npowedwem Ha
nnowadke CesepHO20 pe4YHO20 80K3arna, MPUHAIU ydacmue 6osiee comHu cemed.
Lns Hux 6bina nodzomosrieHa obwupHas obpa3oeamernibHasi rpozgpamMma,
gK/oYarowas Keusbl, UHMepPakmueHbIe KasbKynsamopbl U JeKuyuu om eedyuux
crneyuanucmos 8 obnacmu ¢uHaHcos. [ocmsamu  meporipusmus  cmarnu
npuenaweHHsle 3kcriepmbl  MuHguHa u  HAT®, kKomopbkle nodenunucb C
MOCKOBCKUMU CeMbSMU ceKkpemamu 3¢hhekmu8HO20 yrpassieHUsi MneHCUOHHbIMU
HaKornmneHusiMu.

B xone nexmn «Kype Ha 6yaymiee ¢ [1/1C: kanurtan moa HaaeKHBIM IITYPBaIOM» Ha4aTIbHUK
OTJieNIa PEryJIMPOBAHUS HETOCYAAPCTBEHHBIX IEHCUOHHBIX (POHI0B MUHUCTEpPCTBA (PUHAHCOB
P® Haramua KameHnckas pacckazana O pUCKax M BO3MOXKHOCTSX B cdepe MEHCHOHHOTO
o0ecrieueHys, a TakkKe MOJEIUINCh NPAKTUYECKHUMU PEKOMEHJALMAMU MO (OPMHUPOBAHUIO
(MHAHCOBOM MOAYIIKH O€30MaCHOCTH.

[To ee cmoBam, mporpamma JOJTOCPOYHBIX COEpPEKEHUH MPENCTaBsIeT COO0W yHUKAIbHBIN
(MHAHCOBBII HHCTPYMEHT, B KOTOPOM T'OCYJapCTBO BBICTYIAET AKTUBHBIM COMHBECTOPOM.

«Korga Bbl Jenaere B3HOC, TOCYJIApPCTBO €r0 YMHOXAET, YTO aBTOMATHUYECKU YBEIMYHUBAECT
Baill Kanurtajd. OTHOBPEMEHHO BBI MOJIyYaeTe HAJIOTOBbBIE JILIOTHI — MOXKETE BEpHYTh 0T 13%
OT CyMMBI B3HOCA 4Y€pe3 HAJIOTOBBIA BBIUET, YTO (DaKTHUYECKH CHIDKACT BAIllM 3aTpaThl Ha
dbopmupoBaHre HakoIUIeHWH. TpeTHil KOMIIOHEHT BBITOJBI — 3TO MHBECTULIMOHHBINA JOXO]I.
Omnepatoper [1JIC — HerocymapcTBeHHbIEe MeHCHOHHBIE (oHmbl. OHHU TpodecCHOHATHEHO
YOPaBISIOT BAIIMMU CPEICTBAMHU, pa3Melias X B HaJekKHbIe (DMHAHCOBBIE MHCTPYMEHTHI.
Takum 00pa3om, Bamu NEHBIU PabOTAIOT B TPEX HAMPABICHUSIX OJHOBPEMEHHO: PacTyT 3a
CYET TOCYAapCTBEHHOM MOJJEPKKH, SKOHOMST Ballld HAJIOTU M MPUHOCIT WHBECTULIMOHHBIN
JIOXO», — OOBSCHUIIA IKCIIECPT.

ITJC He TONBKO 3aIIUIIAET CPEACTBA OT UHQIIALUHN, HO U MPEJOCTABIAET IpaXkIaHaM THOKHe
BO3MOJKHOCTH HCIIOJIb30BaHMsI HAKOIUIEHWH, M00aBun Buie-npesuneHT HAIID Anekceit
JleHucos.

«Baxxnoe mnpeumymectBo I[IporpaMmbl — ee THOKOCTh W BO3MOXHOCTh aJanTaldd K
KHU3HCHHBIM OGCTOHTGHBCTB&M. Fpam,uaHe MOTYT INCPEBCCTU CBOU NICHCUOHHBIC HAKOIIJICHUA
u3 cucTeMbl o0s3arenbHOro neHcuonHoro crpaxoBanus (OIIC) B I1JIC, uyTo mo3BONMUT MM
oJiy4aTb HOHOHHHTCHBHBIﬁ HUHBECTAOXO. KpOMe TOro, mNpeaAyCMOTpCHAa BO3MOXHOCTb
JIOCPOYHOTO TIOTYYCHHUS CPEICTB B UCKITFOUUTEILHBIX CIIydasX — Ha JOPOTOCTOSIIIHNE JICUCHUE
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N HpH HOTepe KOpMI/IJIbLIa. TO €CTb Balllu JCHBI'U HEC «SaMOPO)KCHBI»Z CUCTEMA y‘II/ITBIBaeT
BaI 00CTOsTENbCTBA. [Ipy 3TOM OCHOBHAs IIENIb COEPEKEHHUI — 00eCIIeueHne TOCTOMHOTO
Oyaymiero — ocTaercss MPUOPUTETHON, HO 4YEeNOBEeK NONydaeT (UHAHCOBYIO MOIYIIKY
0e30MacHOCTH Ha clTy4ait opc-Maxopay, — MOSICHUI SKCIIEPT.

Crukepsl  otmetunu, 4to IIJIC cTaHOBUTCS BaKHBIM WHCTPYMEHTOM (DMHAHCOBOTO
IJIAHUPOBAHUSA JIsl poccuickux ceMei. [lo cioBam Anekcest [leHncoBa, MUHMMAaJIbHBIA B3HOC
cocrasiseT Bcero 2 000 py6meit B ro, 4To JOCTYITHO MPAKTHUECKU KAXKAOMY paboTaromemMy
YEJIOBEKY.

«/laxxe Mpu MUHUMANBHBIX BIOXKEHUAX 3(P(PEKT OT rocyIapcTBEHHOIO COQUHAHCUPOBAHUS U
HAJIOTOBBIX JBIoT OyaeT omyTuMbIM. [ yuactus B [1JIC He Hy»XHBI cieIIHanbHbIC 3HAHUS B
o0JacTy YKOHOMUKH M (DMHAHCOB — JOCTATOYHO MPHUHSITH PEIICHUE W HAYaTh OTKJIAIBIBATH
HEOOJIBIIINE CyMMBI peryiisipHo. 3akimounB goroBop ¢ HIID, Bbl mosmy4aeTe OIHO3HAYHO
BBITOJTHY10, TIOHATHYIO JJIs1 ce0s1, HAaZIeKHYIO HHBECTULIMIOY, — PE3IOMHPOBAJI OH.

MockoBcKHiT OTOOPOUYHBIN TYp MPOJIEMOHCTPUPOBAI BBICOKHI WHTEPEC TPaKIaH K BOIIPOCaM
(UHAHCOBOTO ITUTAHUPOBAHHUS U JOJTOCPOYHBIX COCpeXKEHHH. YYACTHUKH MEPONPHUSITHUS
NOJYYHMJIM IIEHHBIC 3HAHHMA OT BEAYIIMX DOKCIEPTOB OTPACIM, a TaKkKe NPaKTUYECKHE
UHCTPYMEHTHI 11 3(h(PEeKTHBHOTO ympaBlieHUs: ceMeiiHbIM Oro/pkeToM. Hanbonee akTuBHBIE
CeMbH TMPONUIM B TMONyPHUHAT, TIAE CMOTYT MPOAOIDKUTh H3YYCHHE COBPEMEHHBIX
(UHAHCOBBIX BO3MOXKHOCTEW U MOOOPOTHCS 3a rinaBHbIC Mpu3bl. Clenyromue OoTOOpPOYHBIE
TYpBI IPOUAYT B IPYTHX peruoHax Poccuwu, mpenocTaBuB eme OONbIIeMy KOJTHYECTBY CEMEH
BO3MO>XHOCTH IMOBBICUTH CBOIO (DMHAHCOBYIO TPAMOTHOCTb.

Bcepoccutickuii ceMelinbiii pecTrBanb cOEpeKeHU U MHBECTHUIMH nTpoBoautes ¢ 2024 rona.
Ero opranusaropom BeicTynaeT @uHaHCOBBIN yHUBepcUTET Iipu IIpaBurenscTBe Poccuiickoit
®denepanun, a TIIABHBIMH MapTHEpAMH SBIAIOTCS MunHHCTepcTBO rHaHcoB PO u HayuHo-
UCCIIeI0BaTeIbCKUH (prHAHCOBBIA MHCTUTYT MuH(puHa Poccun.

['maBHass uenbp QectuBanss — TMOBbIIIEHWE (UHAHCOBOW TIPaMOTHOCTH HAacelleHus,
NPOCBEIIECHHE M CIUIOYEHUE CeMEW yepe3 M3YYeHHUE OCHOB COEpeXEeHHS U MPEYyMHOKECHHUS
JUYHOTO M ceMerHoTro KanuTana. [lobeauTenn pernoHaIbHOTO dTarna, KOTOphIX onpeaessT 21
UIOHS, TMONMy4yaT TMpHU3bl OT TMapTHepoB ectuBaist — HamumonanbHOM —acconuanuu
HEroCy/IapCTBEHHbIX MEHCHOHHBIX (OHIOB, ATEHTCTBa IO CTPaXOBaHUIO BKIAIOB U
Bcepoccwuiickoro coro3a crpaxoBuiukoB. OUHAIBHBIN 3Tan ¢ecTuBaie mnpoiaer B Mockse B
ceHTs0pe 2025 rona.

skeksk

CPO HAII®  (Camoperymupyemasi  opranusanus  HanuonanpHasi — accolMaIiys
HErOCy/IapCTBEHHBIX TIEHCHOHHBIX (OHIOB) yupexkaena 22 wmapra 2000 roma s
obecrieueHus OJaroNpUATHBIX YCIOBHM nesrenbHOCTH wieHoB HAIID, 3ammTel HHTEpECOB
YJICHOB AaCCOIMAINK, BKJIAJAYUKOB, YYaCTHUKOB M 3aCTPaXOBAaHHBIX JIHI], YCTAHOBIJICHUS
MpaBUJ W CTAaHAAPTOB JNIEATEIBHOCTH, oOecreunBaromuX 3(PQPEeKTUBHOCTh pabOTHI UYJICHOB
HAII®. Ssnsgercs unenom PCIIII, TIIII, CIIKOP u APOI".

HAII® o6benunsieT 49 opranuzanmii: 38 HII® u 11 acconmupoBaHHBIX YJICHOB.

skeksk

[Iporpamma  monrocpodHbIX cOepekeHHid  pa3paborana MuUHHCTEPCTBOM  (PUHAHCOB
Poccuiickoit ®epepaunn coBmectHo ¢ bankom Poccunm u ¢ ywactuem HAII®. 3Oto
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JOJATOCPOYHBIN  cOeperartenbHbIi  MPOAYKT,  KOTOPHIA  MO3BOJSET  (hOPMHUPOBATH
JIOTIOTHUTEIbHBIA (PUHAHCOBBIM pecypc Ha JIOJITOCPOYHBIE CTpaTerHYecKUe IENH, a TaKke
co3/1aTh (PMHAHCOBYIO MOJYIIKY 0€30MacHOCTH, B TOM YHCJIE Ha CIIy4ail HACTYIJICHUS 0COOBIX
YKU3HEHHBIX cuTyanuii. Onepatopsl IporpaMMbl — HETOCYAapCTBEHHBIE TEHCUOHHBIE (DOHIBI
(HII®), xoTopbie 00ecrneuynBalOT COXPAHHOCTh U JTIOXOAHOCTh COEPEKEHUN M OCYIIECTBIISIOT
BBITJIATHI 3TUX cOepexkeHuil. OTo KpynHble (UHAHCOBBIE OPTaHU3AlMNA, MHOTHE U3 KOTOPBIX
umeroT Oosee deM 30-JIETHIOIO HCTOPHIO YCHEIIHOW JEATETbHOCTH IO peaju3aluu
neHcHoHHBIX mporpamMm. K 1 mas 2025 r. poccusine 3akimtouniu 6osiee 4,6 MITH IOTOBOPOB
ITJC na obmyto cymmy cBeimie 330,9 mapa py6ieil, a yciryru no mporpaMMe JOJArOCpOYHBIX
coepexxennii okaszbiBatoT 35 u3 38 poccuiickux HIID. Jleransnas nadopmanms o [Iporpamme
noctynHa Ha caiite HATID.

http://pbroker.ru/?p=80315

AK&M, 10.06.2025, HI1® «BJIATOCOCTOSHUE» - y4yacmHuk
Cemesozo coeeuwjaHusi pykoeodumernel eemepaHCcKux
op2aHu3auyull xes1e3HOOOPOXHO20 mMpaHcnopma

HIMN® «BJTAFTOCOCTOSAHUEY npuHsn ydacmue e Cemesom cosewaHuu
pyKkogodumerieli 8emepaHCKUX opeaHusauyuli Xene3HoO00pPOXHO20 mpaHcrnopma,
komopoe npoxodum 9-11 uwoHA 6 Hoeocubupcke. Tema ecmpeyu - obecrieyeHue
coyuarsbHbIMU flba0mamu 8emepaHo8 U NeHCUOHepOo8 Xes1e3Ho0O00POXHOU ompacsu.
Ha wmeponpusmuu ebicmynunu npedcmasumenu pykogodcmea OAO «PXX/[]»,
Pocnpogxena, LleHmpanbHo20 coeema eemepaHo8 B80UHbI U  mpyoda
)Kere3Ho00POXHO20 mpaHcrnopma.

HII® «BJIATOCOCTOSAHUE» npencraBuna Tateana  KoBaneHko, 3aMecTUTENb
TeHEPAIIbHOTO JAUPEKTOpa Mo TexHojorusMm. OHa pacckazana O peaau3alui KOPIOopaTUBHOU
neHcuonHoi cucteMbl OAO «PX]I», pabote poHma MO CONMPOBOKACHUIO U OOCITYKUBAHHIO
JKEJIC3HOJOPOXKHUKOB - TIOJy4yaTelel oOTpacieBOd TMeHCHHU, 00 WHACKCAIMM BBIIUIAT
BETEpaHaM-KEIIe3HOJOPOKHUKAM, a TaKkke O (PUHAHCOBBIX MPOAYKTaX M yciayrax ¢onna.
Oco0Oblli WHTEpPEC YYaCTHUKOB COBEIIAHUS BbI3BaJla HOBAas TOCYJapCTBEHHash Iporpamma
IoNTocpouHbIX cOepexenuii. TatbsHa KoBalleHKO OTMETHIIA, YTO TpakJaHE MEHCHOHHOTO
BO3pacTa TOXXE€ MOIYT 3aKJIIOYUTh JOrOBOP JIOJIFOCPOYHBIX cOepexenuit ¢ HIID
«BJIATOCOCTOSHHUE». WM Ha o0OmUX OCHOBAaHUSX JIOCTYIIHO TOCYJIapCTBEHHOE
coMHAHCUPOBAHUE JIMYHBIX B3HOCOB B pazMepe a0 36 Teic. py0. Tog W mOpU 3TOM
OTCYTCTBYEeT MHHHMMAJBHBIA CpPOK YydYacTuUs MAJs TONy4YeHHs] €AMHOBPEMEHHOW BBITLIATHI
coepexxennit. To eCTh B OTIIMYKE OT TPakJAaH IPYTUX BO3PACTHBIX KATETOPHIL, MPEUMYIIIECTBO
MEHCHOHEPOB B TOM, YTO OHU MOTYT B JI00O€ BpeMsi HadaTh MOJydYaTh BBHIIUIATHI IO
nporpamme.

«Jly4mmii mogapok HalIMM JETSIM — OTCYTCTBHE OTBETCTBCHHOCTH 3a Halle (PUHAHCOBOE
o0ecrieueHue Ha II€CHCUHU, — OTMCTHJIa Tarpssga KoBajleHKO B CBOEM BBICTYIIVICHUU. —
[TosTOMY Tak Ba)KHO M03a00TUTHCS O CBOEM J0XO/E U COCPEIKCHHUSIX HA IEHCHOHHBIHN MEPHOIL.
)KGJ'IG?»HOI[OPO)KHI/IKI/I HaXoOsiaTCsA B 0COOOM IOJIOKEHUU — Y HUX €CTb BO3MOKHOCTD IIOJIy4aTb
KOPITOPATHBHYO MeHCHI0. Ho make B ICHCHOHHOM BO3PacTe MOYKHO YBEIIMYUTh CBOM JTOXO,
TaKyl0 BO3MOXKHOCTH JaeT MpOorpaMMa JOJTOCPOUYHBIX COEpPEeKeHUH C TOCYAapCTBEHHBIM
coHAHCUPOBAHUEM).
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HII®  «bJIATOCOCTOSAHUE» — omumH M3  JMAEPOB  POCCHUICKOrO  pPbIHKA
HEroCy/IapCTBEHHOTO MEHCUOHHOTO O0EeCHedeHHus, MOJ yHpaBlIE€HHEM KOTOpPOTO HaXOISATCS
coepexxenust cpbime 1,3 muH yenmoBek. DoHI peanu3yeT KOpPIOpATHBHbBIE IEHCHOHHBIC
pPOrpaMMbl, YIpaBisSieT TEHCHUOHHBIMU HAKOIUICHUSIMH TpaXkJaH Mo 00sf3aTeIbHOMY
IIEHCUOHHOMY  CTPAaxOBaHWIO, SBJISIETCS  ONEPATOPOM  IPOrpaMMbl  JTOJTOCPOYHBIX
coepexxennit. CpencrBa kimueHToB  HIID  «BJIATOCOCTOSHUME»  3acTpaxoBaHbI
roCyAapCTBEHHOW Koprnopauueni « AreHTCTBO 110 CTPaXOBaHUIO BKIJIAJIOBY.

https://www.akm.ru/press/npf _blagosostoyanie uchastnik setevogo soveshchaniya rukovodi
teley_veteranskikh organizatsiy_zhelezn/

leHcus.pro, 11.06.2025, KnueHmbi XaHmbil-MaHculckozo HI1®
nepeeesiu U3 MEeHCUOHHbLIX HaKomJieHUl 8 00J120CpPoY4YHble b6osiee
700 mnH pyb6net

1257 knueHmoe XaHmbl-MaHculicko2o He2ocydapcmeeHHO20 MeHCUOHHO20
¢oHOa 8 npowsioM 200y aKmueHO epesoousIu HaKoONUMEIbHY Yacmb MeHCUU 8
rnpoepammy dosizocpoyHbix cbepexerul (M4C). B obwel crnoxHocmu 8 Kadyecmee
repeoHayvaribHo20 83Hoca omnpasneH 741 mnH pybned, coobwun HIMN.

Bcero B nporpamme yuactBytot 6onee 3 000 kiaueHToB doHma. JJoX0IHOCTh OT pa3MelleHus
JOJITOCPOYHBIX COCPEKEHUH, OTpaKCHHAs] HA CUETaX YYACTHUKOB MPOTPAMMBI, COCTaBHIIA
23,41 % romoBHIX.

Uro kacaercd Apyrux HampaBieHH palOoTbl, TO 3a sHBapb - MapT 2025 roma B ¢doHA
noctynmio 396 muH pyOneil B3HOCOB 10 BCEM MporpamMmaM. JTO MEHbIe, YeM TOJ Ha3al:
torna B HII® otuncammu 500 min. [Ipu sTom HIID Beimatun kiMeHTaMm mo mporpammam
HETOCYJIJapCTBEHHOM TEHCHUM U 00s3aTelbHOMY MEeHCHOHHOMY cTpaxoBanuio (OIIC,
HaKOIMUTENbHAA YacTh NeHcuu) 753,8 MiH pyOnei. DTO COMOCTaBUMO C MPOILIOTOJAHHUMH
mubpamu, cieayeT U3 KBapTalbHOW oTueTHOCTH. llomyuaTensmu meHcuu sBIstOTCA Oolee
193 000 uenoBexk.
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B LEE
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MOHHB X

HANBHAR ACCOUMALIMA

AAPETDEHHIBX

Homep
ETPOKM

HaWmeHoBaHWE NOKa3aTenA

Mpume-
YaAHKA
K CTPOKAM

3a 1 kpapran 2025 r.

3a 1 keapran 2024 r.

2

3

4

5

Paznen I. QexHexHibie NoToKM OT ong

paLHOHHOR

OeRTENEHOCTH

Bauoce!, nony4eHHEE N0 rPYNNam goroscpos of
OBAISTENEHOM NEHCHOHHOM CTRAX0BAHUH,
HEFOCYAAPCTEEHHOTD NEKMCHOKHOMD ofecnedsHun 1
AONrOCOHHEX ChepamEHIi

396 043

500401

Brinnatel no rpynnam 4ofoeopas ob obRaatansHoM
NEHCHOHHOM STPEXOBEHWUM, HEMOCYABPCTEEHHOMD
NEHCHOHHOrD COECTIeYeHHA W JONMOCDOMHBIX
chepemEHUn

(753 810)

(764 36E)

Onnarta akBH3HLMOHHBLY JEHENHBIY NOTOKOE

(4 618)

(2 839)

Mpouke ASHEXHLIE NOTOKW N0 AOMOBOpam o
0BA3ATENSHOM NEHCHOHHOM CTRAXOBAHMM,
HETOCYAAPCTREHHOND NEHCHOHHOM 0BECNEYEHUA 1
Aonracpoqi chepamenui

BrinnaTe pabaTHAKAM 1 OT HMEHKH paboTHHKOR,
CTREX0ELIE BIHOCK! C CYMM BRINNET BOHAMPAMASHHRA
paboTHUESM

(32 857

(25 345)

BbINNaTa BoaHarpaieHia A0BEQUTENEHOMY
YRPEERAKLEMY

(128 671)

(71 425)

Brinnata BOIHATPEMOSHWSA CNELMaNHIWPOBAHHOMY
DENCIHTIPHID

(4 415)

(4 274)

MoCTYRNEHWA OT NDOOAXK M NOrAWEHHA QHUHAHCORBIX
SKTHROR UMK OT PAIMEWIEHHA DHHAHCORLIX
obraaTensCcTe, B OOAZATENEHOM NOPADKE
KNBCCHDULMPYEMBIX KAK OUEHWBSEMER N
CNPaBegNHE0R CTOMMOCTH Yepes NpHdbiNg WK youToK

Mnarexu B cEA3W C NpUOBPETEHREM (MMHAHCOBLD
AKTHBEOE MK NOTAWEHHENM DHAHCoBEY 00A3aTENLCTE, B
ofA3aTensHoM NOPASKE KNACCHPHLMEYEMBIX KaK
OLEHHBABMLIE N0 CAPABEANMBON CTOUMOETH YBpel

nprBisine Wnu yoeimox

10

ONNaTa NpaYME SAMUHWCTRETHEHEIX 1 ONEPALUMOHHE!X

pacxoi08

|
e e

(37 218)

{29 525)

moMOOoRe

@OHJ CMOT CEpbE3HO HApaCTUTh JOXOJA OT MHBECTHUIIMOHHOW AESITENBHOCTH - Oojee yem
BaBoe. [lo uroram nepsoro kBapran 2025 roga o cocraBui 1,54 mupn pyOneit mpotus 695
MIIH rojaoM panee. CoBokynHbsiit goxon HII® Beipoc moutu B Tpu pasza - ¢ 550 maH mo 1,5
mipa pyoaeil. AktuBsl coctaBuin 32,8 mupn py6uei (B konue 2024 roga 6sutn 31,8 mipn).

Poccuiickue HerocynapcTBEHHbIE NMEHCHOHHBIC (DOHIBI BBIIATHIN CBOUM KIHEHTaM 182
mipa pyOreit 3a 2024 rox. Oto Ha 15 % OGonbie, yeM 3a MO3anpouUIblid TOA, MOJICYUTAIN B
HII® «DBomromusy.

https://pensiva.pro/news/klienty-hanty-mansijskogo-npf-pereveli-iz-pensionnyh-nakoplenij-v-

dolgosrochnye-bolee-700-mln-rublej/
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CospeMeHHble cmpaxoeble mexHosnoauu, 11.06.2025, [pynna
PeHeccaHCc cmpaxoeaHue sowJsia 8 morn-5 cmpaxoebiX KoMnaHuu
cmpaHbl no umoaam 1 keapmana 2025 2o0a

l'pynna PeHeccaHc cmpaxogaHue eowsia 8 mor-5 KpyrnHeuwux cmpaxoebix
epynn Poccuu no pasvmepy 6usHeca no umoeam 1 keapmana 2025 200a,
MOOHABWUCKL 8 PEHKUH2€e cpa3y Ha 2 mecma, rno cpasHeHur ¢ 1 keapmarnom 2024
200a, criedyem u3 0aHHbIXx baHka Poccuu.

The post I'pynmna Pereccanc ctpaxoBaHHe BOILIA B TOM-S5 CTPAXOBBIX KOMITAHHUN CTPAHBI 110
utoram 1 xBaprana 2025 roma appeared first on JKypnan CoBpeMeHHbIE CTpaxoBbI€
TEXHOJIOTHH.

I'pynna Peneccanc crpaxoBanue (MOEX:RENI) Bouuia B Tom-5 KpymHEHIINX CTPaxoOBBIX
rpynn Poccun mo pasmepy OusHeca mo uroram | kBaptana 2025 rona, NOJHSBLINCH B
PEHKHMHIe cpa3y Ha 2 MecTa, o cpaBHeHMIO ¢ 1 kBapranom 2024 roxaa, cieayer U3 AaHHBIX
banka Poccun.

Kaxk packpbiBanocs paHee, COBOKYIHbIE CTpaxoBbie mpemun [ pymnmbsl Peneccanc crpaxoBanue
B 1 kBaptasne 2025 rona Bbipocinu Ha 22,6% B roJOBOM CONOCTaBIEHUH, NOCTUTHYB 40,8
MIIpA pyOmei.

OcHOBHBIM JpaiiBepoM pocta ['pymrbl, Kak U CTpaxoBOTO PbIHKA B II€JIOM, cTajl cermeHT Life
cTpaxoBaHus. Tak, cOOpHI MO mpoaykTam HakomnutenbHoro crpaxoBanusi (HCX) Beipocnu B
2,2 pa3a (1a 116,3% 1/r), cocraBuB 22,2 mupa pyOeii.

Msl npojioikaeM pa3BuBaTh Hamly miaatdopmel «biarococrosuue». C MOMEHTa 3alycka B
koHue 2024 rogma HII® «Peneccanc Hakomienusi» mnpusiek moutu 550 muH pyOneit
akTUBOB Ha koHer ampens 2025. B maprte 2025 roga «Peneccanc KusHp» crana nepBoit
POCCHIICKOM CTpaxOBOW KOMIAHWW, NPOJABIIEH TIOJUC JOJEBOTO CTPAXOBAHUS KU3HU
(ACXK). Jluneiika mNpOAYKTOB HAKOMUTEIBHOIO CTpaxoBaHus B Poccuum mpoaomkuT
pacmupstcs ¥ B 2026 rony.

OcHoBHBIM (akTopoM pocta B Non-life crano aBroctpaxoBaHue, rae HauOOJBIIMNA pPOCT
noka3anu npogaxu Kacko ¢usnmunam ¢ poctom 19,8% r/r. Ipyroii apaiiep - 100poBOIEHOE
menunuHckoe crpaxoBanue (JAMC), rne 3a mepsble Tpu Mecsua 2025 roma npemuu
YBEJIMUYWIHACH Ha 6,5% T/T, IpeBBICHB 2,6 MIIp] pyOIIei.

Ces3ka cermentoB Life m Non-life crpaxoBanus naer I'pymnme BBICOKYIO HMPOAYKTOBYIO
JTMBEPCUPHUKAIMIO U TIO3BOJISIET YBEPEHHO MPOXOAMTH MEPUO/IBI KaK BBHICOKOW, TaK W HU3KOM
CTaBKA. MBI NpPOJOIDKAEM TPHICPKHUBATHCA LEIH IO CPEIHECPOYHOMY pOCTY HAIIEro
O6usHeca npumepHo Ha 15% B rox mpu coxpaHeHUH (pokyca Ha MPUObLIb U JUBUACHIBI.

https://consult-cct.ru/eruppa-renessans-strahovanie-voshla-v-top-5-strahovyh-kompanij-
strany-po-itogam-1-kvartala-2025-goda
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Moliika78.py, 11.06.2025, HI1® «BYLOYLWEE» omkpbin Ho8bIU
MyrnbmMugbyHKUUOHaNbHbIU ogpuc 8 CaHkm-[lemepbypee

HIMN® «BYAYUEE» npodomkaem pacwupsimb C€80€ rfpucymcmeue 8
pocculickux peauoHax: oghuc Ho8o20 ¢hopmama omkpbiricss 8 CesepHoOU cmonuupbl,
rno adpecy Mockoeckut npocrniekm, 0.7A.

Ha TopskecTBeHHON LIEPEMOHUHU OTKPBITHS NMPHCYTCTBOBAIN PYKOBOJACTBO ()OHJA, MAPTHEPHI
U KJIMEHTBHI.

HoBblit  oduc oraMuyaercs MHOTOQYHKIHMOHAJIBHOCTBIO — HA OJHOM  IUIOLIAJKe
cocpenoroueHsl HII®, MKB wu CrpaxoBas Kowmnanus «Oropus». D10 mn03BOJISET
OpeOCTaBUTh OJHOMOMEHTHO KOMIUIEKC (DMHAHCOBBIX YCIIYT, OTBEYAIOLIUH BceM
HOTPEOHOCTSAM KJIMEHTA.

Oduc HoBoro ¢dopmarta otkpeiin B Cankt-IletepOypre He ciaydailHO — meTepOypIKIbI
BXOIST B YHCJIO HamOoJiee AaKTHBHBIX POCCHSH, (HOPMHUPYIONIMX JMYHBIE TICHCHOHHBIC
cOepeKeHHUS.

Oduc ocHaieH cOBpeMEHHBIM OOOpyJIOBaHHMEM. Y KIHMEHTOB €CTh BO3MOXKHOCTh TIPH
JKEJIaHUU CaMOCTOATEeNbHO OoQopMHUTh MpoaykTsl HIID, wanpumep, HOBYIO MNpOrpaMmy
nonrocpounsix  coepesxkennit  (IIJIC), monmate 3asBieHHE HaA TEPEBOJ TEHCHOHHBIX
HAKOIUIEHUH B paMkax obOs3arensHoro nencuoHHoro ctpaxosanus (OIIC) B [TC u npyroe.

[IporpamMma JOATOCPOYHBIX COEpPEHKEHHUM MOJIb3YETCsl MOIMYJIApHOCThIO y kuTeneld CaHKT-
[TerepOypra. IlomuMo Bcex OOHYCOB HpOrpaMMbl (IOBBIIICHHBI HAJOTOBBIM BBIUET,
copuHaHCHpPOBaHME TOCYJApCTBOM, MEPEBOJ HAKONUTEIHHONH TEHCHH, WHBECTUIIMOHHBIN
J0X0J, rapaHTuu coxpaHHoctu). HII® exeroqHo Hauucisger Ha CyMMY HaKOIUICHHM
WHBECTUIIMOHHBIN 0Xx0A. B 2024 roxy on coctaBun 22,01% ronoseix. Takoit pe3ynbTaT ObLI
nojgy4yeH Onarogaps peanu3auuu CcOalTaHCUPOBAHHOM WMHBECTHUIIMOHHOM CTpaTeruu H
BBICOKMM IIPOLICHTHBIM CTaBKaM Ha ()MHAHCOBOM DBIHKE.

Corpynauku HII® mnomoraioT kiMeHTaM mMoAoOpaTh HaubOojee BBITOJHBIC YCIOBUS IS
dopmupoBanus HakoruieHui. Kaxapiii corpynauk @onga — MHOronpo(uiIbHbIN SKCIEPT 1O
BOIpocaM (pOPMUPOBAHUS JTUIHOTO KaIruTaja.

Wurepec xuteneit CesepHoll cronuipl K npoxykram HII® pacrer: 3a mpomnuislii roa, mo
nanabiM banka Poccum, sxutenmu Cankrt-IlerepOypra Biaokuiau B (PUHAHCOBBIC MPOMYKTHI
HETrOCyAapCTBEHHBIX NMEHCHOHHBIX (HoHIOB Oojee 10 mipn pyOeid, MpeBbICHB aHAOTHYHBIC
MIOKa3aTeNN MPEIIECTBYIOIIETO T0Ja IOYTH B JIBA pa3a.

A B mporpaMMy JOJTOCPOYHBIX COEpeXEHUH 3a MPOLUIBIA ToJl YK€ BKIIOYWINCH Oosee 43
THIC. IeTepOypxkIeB, cpeaun HuX U KineHThl HI1® «BY AYIIEE».

«MBI ¢ 6OJBIIUM yIOBOJIBCTBUEM OTKPHIBAEM Halll MepBbId opuc HoBoro gopmara B CaHKT-
[lerepOypre. OH oTIMYaeTcs HE TOJIBKO MHOIO(YHKIMOHAIBHOCTBIO, HO U TPEMETHBIM
BHUMaHUEM K HWCTOpud. PaHbiie 371ech ObUT  JOXOAHBIA  JIOM, KOTOPBIA  OBLI
MHOT'OKBAPTHPHBIM 3[aHUEM M CAABAJICS B apeHAy. TpaauIMOHHO BTOPOM 3Ta)xk 3aHUMAalU
(uHAHCUCTBI U OAHKUPBI, © MBI CHMBOJIMYHO MOKEM Ha3BaTh ce0sl MX MPEeEeMHUKaAMM».

Kak ormernna Ynpasisitomuii gupekrop HIID «bY AYIIEE», Ha miomanake ,,OuHaHCOBOTO
marazuHa Oynymiero® »wurenasiMm CeBepHOW CTONHMIBI HpeJiaraercsl Leibli Kaleh10cKom
YCIIYT, KOTOPBIH MOMOXET C(hOPMUPOBATH KAIIUTAJ HA BCE CIIyyau KU3HHU.
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B nenom, caauana npouutoro roga HII® «bYIYIIEE» aktuBHO pacmupseT cBOXO 0(pHCHYIO
ceTh: (OHJT Y)KE OTKPBUI 10 Bcel ctpane oT Kammauarpaga no BaagusocTtoka 37 oTaeneHui,
YBEJIMYUB YHCIIO0 O(UCOB IMOYTH B J]BA pasa.

[ToceTuTh HOBBII OGHUC METEPOYPKIIBI MOTYT B OY/IHH, C MOHEACIBHUKA M0 MATHHUILY ¢ 9 yTpa
1o 19 Beuepa. Cy600Ta ¥ BOCKPECEHbE — BBIXOTHBIC JTHH.

bonee nperanmpHy0 MHGOPMAIHMIO KUTETN PETHOHA TAaKXKE MOTYT MOJIYYHTh MO TeiedoHy
KOHTaKT-1IeHTpa horna 8 800 555-0-555 u Ha caiire PpoHza.

https://moika78.ru/news/2025-06-11/1146271-npf-budushhee-otkryl-novyi-
multifunkczionalnyj-ofis-v-sankt-peterburge/

BbyxCo¢pm, 11.06.2025, [laHbl eaxHble pa3bsICHEeHuUss 06
ucnosib308aHuUU 8bl4ema OJisi MeHCUOHHbIX 8binsam

B MuHpuHe pasbsiCHUMNU  HKAHCbl  UCMO/Ib308aHUsI  cmaHOapmHo20
Hano208020 ebivema rno HA®J1 dnss neHcuoHHbIX ebinnam ([ucemo eedomcmea om
28.04.2025 Ne03-04-06/42618).

CornacHo cratee 210 HK P®, Boimuatel HerocynapcrBeHHbIX neHcuid ot HIID, xoropsie
obmararorcs HJIDJI, He IBIAIOTCSA 4aCThi0 OCHOBHOM HAJIOTOBOM 0a3bl.

DTO 3HAYUT, YTO K JOXO0JaM, KOTOpPhIE HE BKJIIOYCHBI B OCHOBHYIO HAJIOTOBYIO 0a3y,
HAJIOTOBBIE BBIUETHI HE MOTYT MpPUMEHSATHCA. [IpaBuiio KacaeTcss B TOM YHCIe CTaHAAPTHBIX
HAJIOTOBBIX BHIYETOB.

HOBTOMy HETOCYAapCTBCHHBIC IICHCUOHHBIC BBITIJIATHI obararoTcs HI[CD.H 0e3 BO3MOKHOCTH
HCIIOJIB30BaHMA HAJIOTOBOI'O BBIYCTA.

https://www.buhsoft.ru/news/14599-dany-vajnye-razyasneniya-ob-ispolzovanii-vycheta-dlya-
pensionnyh-vyplat

Mporpamma AonrocpoyHbIX coepexeHun

UN3eecmus, 12.06.2025, [OnuHHble  pybnu: 2ocydapcmeo
noddepxxum 00J120CPOYHbIe cOepexeHUs1 POCCUSTH

[Mpoepamma  Oon20CpOYHbIX  cbepexeHul cmaHosumcss 8cé  bonee
akmyarnbHoU Ol MHO2UX POCCUSIH, Komopble cmpemMmsmcs obecriedums
uHaHco8yr cmabuibHOCMb U HaKornume cpedcmea Ha 8aXKHbI€ XU3HEHHbIe Uerlu:
obpasogaHue Oemedl, TOKYrNKy Xurbs U/lu co30aHue ¢uHaHco8oU oOYWKU
6e3onacHocmu. Hoeble Hanozosebie rnbeombl 05 pabomodamernel, KOmMopble
rnoddepxusarom ydacmue compyOHUKO8 8 3mou rfpospamMme, Mo2ym pacwupums
B803MOXHOCMU 2paxk0aH O HakorseHul, coenae 05 HUX ydYacmue 8 rpoapamMmme
boree 8b1200HbIM U OocmyrHbIM. Kak amu u3MeHeHUs roenusom Ha 00Xx00bl U
uHaHcosoe briazononydue o0bbiYHbIX Model - 8 Mamepuarne «3eecmul».

HoBbr1it 3Tan moaaepKKu T0ATOCPOUHBIX COEepPEKCHUI
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B Poccum mnnaHMpyloT 3amyCTHTh HaJOTOBBIE JIBTOTHI [UIs paboTojaTeneil, KOTopble
coMHAHCUPYIOT CBOMX COTPYJHHKOB IO Tporpamme moirocpounbix coepexenuit (IT1C).
Mepa moxer 3apaborats yxe ¢ 2026 rona. Cama mporpamma neictsyet B Poccun ¢ 2024
roja M TO3BOJIET TpakJaHaM IpH MOAJEPKKE rocyaapcTBa (popMHpoOBaTH KaluTadl Ha
BaxkHble 11enu. K koHiry ampenst 2025 roga, Kak CBUAETENbCTBYIOT AaHHble banka Poccun, B
[TJ1C npuneueno 6omnee 330 mupa pyOieit u 3axiroueHo 4,6 MITH JOTOBOPOB.

CornacHO MHUIIMATHUBE, TENEPh OJHUM M3 HUCTOUYHUKOB CPEJCTB B IPOTrPAMME MOTYT CTaTh
coeperarenbHbie B3HOCH padoromateneit mo IIJIC-moroBopam, 3aKiIFOYEHHBIM B TOJIB3Y
pabotHukoB. To ecTb ywacTHe B NpOTrpaMMe TIIO3BOJIUT KOMIAHHUSIM-PaOOTONATENSAM
yuuTbiBaTh B3HOCHI B [IJIC coTpyHUKOB Kak cBOM pacxonbl. Peub nuer o cyMmax B pazMepe
He Ooznee 12% ot ¢onga 3apabOTHOM IUIATBHI, ¢ KOTOPOM KOMIIAHMM CMOTYT HE IUIATHTh
CTpaxoBbl€, UTO, KaK MPEIoIaraeTcs, Co31acT CTUMYJIbI JJIsl y4acTHs Ou3Heca.

9KCHCpTBI MNOAYCPKUBAIOT, YTO HOBBIC HAJIOT'OBBIC JIBI'OTBI MOTYT CYHICCTBCHHO HU3MCHHTDL
OTHOIIIEHHE PadOTOIATENEH K MporpaMMe JJOJATOCPOUHBIX COCPEIKECHUIA.

JlupexTop aenapraMeHTa YHpaBICHYECKOrO KOHCAJITHHra TIpymmbl «JlemoBoit mpoduiiby
Brnagumup [lokman oTmedaeT, 4To 3TH MEpPhl CO3JAI0T NpsIMOM (DMHAHCOBBIA CTUMYJ JUIS
KOMITAHUH aKTUBHEE Yy4YacTBOBAaTh B (POPMHPOBAHMU TMEHCHOHHBIX M JOJTOCPOYHBIX
HaKOIUICHUN COTPYIHUKOB.

- Bo3pacter u cpeaHuii ypoBeHb HAKOIUICHHH y paOOTHHKA, OCOOCHHO B MaJIOM U CPeIHEM
OusHece, - OTMEUAET OH.

Crapumii ynpasisromuii 1upekTop MoCKOBCKOM OUpXKH 110 pO3HUYHOMY OU3HECY, Pa3BUTHUIO
EKTPOHHBIX IaTopM U npoekty «Dunycayrm» Wropb ANyTHH yKa3bIBaeT, 4TO CaMH
B3HOCHI MOT'YT CTaTh €IIe OJTHUM OOHYCOM B KOPIOPATHBHOM COLIMATBHOM IaKEeTe.

Unen skcneptHoro coera npu ®HC PO, ynpasnstomumii naptHep OO0 «AJbsiHC TapTHEPC
rpynm» AJeKkcaHap YCOB OTMEUaeT, YTO POCT BOBJICUCHHOCTH OW3HEcCa MPOCTHMYJIHUPYET
pabotonaTeneil TIaTUTh «Oemyro» 3apruiaty, Tak kak [IJIC-oruucieHuss MoxHO Oyner
YUUTBIBaTh B COCTaBE pPACXOJOB [0 HAJOTy Ha MNpHUOBLUIL M OCBOOOXKIATh OT YIUIATHI
CTpaxoBbIX B3HOCOB. [lo ciioBaM sKkcmepTa, MpUBICYEHHE HOBBIX paboToaareneil MoKeT
3HAYUTEIHHO YBEIUUUTH OOIINE CyMMBbI IPOTPAMMBI, OCOOCHHO €CITU YJacTcsl 3aJ1eiiCTBOBATh
KPYTHbIE KOMITAHUU.

Crapummii ynpasisiominii aupektop MockoBckoit 6upxku Urops AnyTHH oTMEYaeT MHTEpec
poccusia k TTJIC.

- O mporpaMMme JOJTOCPOYHBIX COEpPEeKEHHWH OT TOCyJapcTBa 3HAET TOYTH IOJIOBMHA
pecnionieHTOB (46,8%). 1o 3aBepmienun 41% pecnoHAEHTOB XOTAT NOTPATUTh CPEACTBA Ha
oOpa3oBanmue nereit, 37% - Ha ux xwibe, a 18,5% - HUCMONB30BaTh JIEHBTU B KAYECTBE
(buHAHCOBOM MOJYIIKH, - IPUBOJIUT OH JAaHHBIE CTATUCTUKU.

JoneHT kadeapbl rocyAapcTBEHHBIX M MyHUIMIIANBHBIX (puHaHcoB POY um. I'.B. Ilnexanosa
Exatepuna I'omy61ioBa oT™MeUaeT, YTO MHUIMATUBA MO3BOJIMUT MOMOJIHUTH COLIUAIBHBIN MaKeT
paboTomarens. DKcrepT Takxke M00aBISIE€T, YTO JUIA yYacTHs B IporpamMme HEOOXOIHMMO
corjlacue COTpyJHHUKA, KOTOphIM cMmoxkeT BepHyTh HJIDJI, ynepkanHblii paboTomaTeneM c
CYMMBI B3HOCA.

Paboronarenu cMOryT HanpsMyro MOMOTaTh CBOUM COTpYAHHUKaM (OpMHUPOBATh HAKOIUICHUS
JUIl UCTIOJB30BAHUS IIPU BBIXOJE HA IIEHCUIO, YBEIUYHUB E€XKEMECAYHYIO CyMMY B3HOCA B
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paMKax MporpaMMbl, TOBOPUT PYKOBOAUTEINb HarpasieHus «HapoaHbiii GpoHT. AHaIUTHKA»
Omrbra Ilo3naskosa.

- Ilpudyem 3TH pacxoibl MOXHO OYyJET YYHTHIBATH NPU pacuere HAJIOTOOOIOXKEHHs. DTO
MOBBICUT BO3MOXHOCTH TPaXKJaH KOMHUTh CPEICTBA Ha CBOEM COOCTBEHHOM CYET€ W B
JanbHEHIIEM MCHOJb30BaTh MX - JKEHIIMHAM Tociie 55 neT U MyxuuHam mocie 60, -
OTMEYaeT OHa.

BnusiHue Ha pUHAHCOBYIO CTAOMIBHOCTH HACEICHUS M SKOHOMUKY

HanoroBoe cTuMyiupoBaHHE [OJITOCPOUYHBIX COEpEKEHUI HAIPaBICHO Ha YKpEIJICHHE
(MHAHCOBON YCTOWYMBOCTH TpakgaH, OCOOEHHO TpeAcTaBuTeNell cpenHero kiacca. B
4acTHOCTH, Bragumup [loknan moguyepkuBaer, 4To JOJIrOCPOYHBIE HHCTPYMEHTHI TIO3BOJISIOT
COXpaHUTb WM NPUYMHOXUTb KalUTal, YMEHbINAs 3aBUCUMOCTb OT 3apIulaThl «31€Chb U
cenygacy.

- 3asor ycmexa J11000ro rocynapcTsa - yKperjieHne (GpUHaHCOBOM YCTOWYMBOCTH HACEJICHUS,
OCOOGHHO CpeIHEero Kiacca, - TOBOpUT Ajekcaap VYcoB. - OHO [ODKHO YMETh
IPOTHO3MPOBATh CBOE Oymymiee XoTs 61 Ha 10-15 net Briepen.

DKCmepT mpenymnpexnaer u o puckax. [lo ero cioBam, BCE MOXET UCHOPTUTH BBICOKAS
UHQIAIUSA, HU3KOE JOBEpPHE HACENCHHsS K Pa3IMYHBIM JOJTOCPOYHBIM TOCYAapPCTBEHHBIM
mporpaMMaM WJIH HEIOCTaTOYHAs MOTHBAIUS TPaXKIaH «3aMOPaKHWBATh» CBOU HAKOTUICHHS
Ha 15 mer.

- Oco0eHHO 3TO KacaeTcs JioJed ¢ HECTaOWJIBHBIM W HHU3KUM JI0XOJOM, KOTOPBIE >KHUBYT
onHuM aHeM. [Ipu 3TOM HaIOrOBOE CTUMYJIMPOBaHKE paboToaTeNel CO3/1aeT MOTSHIIUAM [T
yiydiieHus: GUHAHCOBOM CTaOWIBHOCTU. DTH JIEHBI'M CITYCTSI BpeMs IOJDKHBI BEPHYTHCS B
SKOHOMHUKY, - IONOJIHSAET OH.

JlupekTop nemapTamMeHTa HaJIOTOBOTO CTpykKTypupoBanus caenok DBK Legal Mapus
CeMeHOBa CYMTACT, YTO 4YeM OOJbIE HAJIOTOBBIX W WHBIX MPEUMYLIECTB OYyAyT MOIy4aTh
KOMITAaHHH-PA00TOAATENH, 3a00TAIINECS O JOJATOCPOUYHOM OJIArOCOCTOSTHUN paOOTHUKOB, TEM
BBIIIIC BGpOSITHOCTI: TOro, 4To 1 q)HHaHCOBaSI CTa6I/IJ'H>HOCTI> pOCCI/ISIH IIOBBICHUTCHA.

Co¢uHaHcupoBaHUE OT rOCYJapCTBa, CTPAXOBAHUE BIOXKEHHBIX CPEJACTB, a TAK)KE ydacTUe
paboTtomarens B MporpamMme SIBISIOTCS JOMOJHUTEIbHBIMH CTHMYJAMHU Ui Tpa)<aaH,
TOBOPUT JOLEHT Kadeapbl TOCYAapCTBEHHBIX M MYHHIIMNAIBHBIX (uHaHcoB POY um. I'.B.
[InexanoBa Exarepuna I'omyOroBa. Yyactue B mporpamMme CHH)KAeT PUCKH JUIS (DUBIHIL B
CpPaBHEHHH C MAHUITYJIUPOBAHUEM KPATKOCPOUYHBIMU BIOKECHHUSIMHU.

HoBrle HanoroBBIe CTaBKHU AJI1 JOXOJ0B IO JOJITOCPOYHBIM C6€pe)K€HI/I$IM

Kpome Toro, 1oxoasl oT pa3MmenieHus: CpeacTB Ha aeno3utax obnaratrorcs HJIDJI (B pazmepe
npeBbIIeHUs HeoOmaraemoii cymmbl). CuetHas nanata Poccun oTmeyaer, yTo 3aKOHOTPOEKT
npeaycMmarpuBaer Hanoroyro craBky HJI®PJI B pazmepe 13 mnm 15% B 3aBucMMOCTH OT
CYMMBI 10XOJa.

Aunekcanzip YCOB B 3TOU CBSA3U MOSACHSET:

- CnpaseqnuBas HajoroBass Harpys3ka - npoxoasl mo IIJIC mocne 15 ner momyueHus
oOnaratotcsa HanoroM B pasmepe 13 wimm 15% (eciu cymma Beimie 5 MiH pyouneit). 91o
BBIFOJTHOE TOJIOkKEeHHE, cornoctaBuMoe ¢ MM C u 1oarocpoyHbIMU CTPAXOBBIMU KOHTPAKTaMH.
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OpHako A TeX, y KOro J0XOJ pacTeT, MOTYT ObITh BBITOJHEE APYTHE MPOAYKTHI, - MOSCHSET
JKCIEPT.

- Baumanne HIADJI npu onpenieneHHbIX yCIOBUAX HE yMaisieT npusiekaTenbHocTy [IJIC s
TPaXIaH, a JHUIIb CHWKACT PUCKH IOCyAApCTBA IIPU YYACTUU B 3TOW NMPOrpamMMme, - TOBOPUT
Exatepuna I'omyOroBa. - H/I®JI B3umaercss He co Bceil CyMMBI 10X0/1a, @ C MOJXYYEHHOTO
MHBECTULIMOHHOTO JOXO0Ja, U CAMH CTaBKHU HE MpeBbIaoT 15%.

Or PAHUYCHUA U AJIbLTCPHATUBHBIC MHCHU A

He Bce skcmepThl pa3fesnsioT ONTUMH3M IO MOBOAY MaccoBOrO ydacTus B mporpamme. B
YaCTHOCTH, HanoroBbiii topuct EBrenuss ConmaroBa cuUuTaeT, 4TO MporpamMma OOJbIie
MOAXOJUT ISl COTPYAHUKOB KPYHHBIX KommnaHuu, ucnonsdyronmx [IJIC kak WHCTpyMEHT
MOTHUBaIMK iepconana. OCcTanbHbIe POCCHUSIHE BPSII TU OYIyT CAMOCTOSTEIHLHO TOJIh30BATHCS
MPEOCTaBICHHBIMU HAJIOTOBBIMU JIBIOTAMU KaK MHUHHMYM I[OTOMY, UYTO B YCJIOBHUSAX
HYKOHOMUYECKOW HECTAOMIHHOCTU HE TOTOBBI pa3MeIaTh JIEHbI'H Ha JOJITOCPOYHON OCHOBE,
oracasch UX MOTEPH.

3aBenyronmii 1aboparopreil aHanM3a MHCTUTYTOB M (DMHAHCOBBIX PBHIHKOB [Ipe3umeHTckon
akajgemMun AJlekcaHap AOpamMoOB CUMTAeT, YTO B3HOCHI paboTOAATENIed BPSJ JH CHITPAIOT
3HAYUMYIO POJIb.

- Kak u B cirywae ¢ mporpammoii comHaHCUPOBAHUS TIEHCHI, OCHOBHOW (DMTHAHCOBBIN BKJIA],
CKOpEee BCEro, OCTAHETCs 32 CaMUMU paboTHHKaMmu. PaGoromarenu u 6e3 Toro HecyT OoJbIITNE
pacxolpl Ha OIUIATy TPYAd, M HE BCE CMOTYT (DMHAHCHPOBATH JOJTOCPOYHBIC COCPEKEHUS
COTPYIHUKOB, - CYUTAET OH.

DTy TOUYKY 3pEHHs pasaeisieT u 3kcnepT Acconuanuu nHBecTOpoB ABO Muxaun JlokmuH.
[To ero mMHeHMIO, 3a/layy pOCTa HAKOILJIEHUH POCCHUSIH MOXKHO M HYKHO peliaTh C pa3HbIX
CTOPOH.

- JHaxe mnpumenutenbHo k IIJIC 3To 1g0mKHO UWATH 1O JBYM HANpaBJICHUSM:
CTUMYJIMPOBAaHUIO TOIMOJIHEHUH YK€ y4acTBYIOLUIMX B IIporpamme, 4TO U IpU3BaHa peniaTh
MPEJI0KEHHAs MEpa, U - UTO €lIe BaXKHEE - CTUMYJIMPOBAHUIO HOBBIX IPAXKIAH K YYaCTHIO B
I1JIC, - roBopuT OH.

I'maBubiii Hanorosbiii skcnepr HJ®JIka.py Onbra I'ykoBa mNOAYEPKUBAET Ba)XXHOCTh
OCBEIOMJICHHOCTH I'PAKIAH.

- .HIOI[I/I 9aCTO TOBOPAT, YTO q)HHaHCOBI:IC JbIrOThl CJIMUIOKOM CJIOKHBIC W HC BHYIIAIOT
noBepus. Mim xodeTcst mpo3payuHbIX yCIOBHM 0€3 Mo1BOX0B, - ToBopuT Onbra ['ykona.

Ilo MHenuro »skcmepra, BBefeHue AByX craBok HJIPJI o3Hayaer, 4rO0 [O0OXOABI IO
JIOJTOCPOYHBIM COEPEXKEHUAM HEIb3s OyAET UCIO0JIb30BaTh I APYTUX HAJIOTOBBIX BHIYETOB.

- CaMoe TnaBHOE, YEro XOTAT Tpa)KJaHe, - 3TO HAJCKHOCTh, YTOOBI HE OBUIO PHCKA, YTO
MPOTrpaMMy 3aKpOIOT, a BIIOkKeEHUs «cropat». B HanoroBoM kojekce HeT rapanTuii, 4To 3a 15
JICT PCIKUM HaJIOI‘OOG.HO)KeHI/ISI HC YXYyAUIUTCA, TOAYCPKHUBACT OHA.

https://iz.ru/1901887/dmitrii-alekseev/dlinnye-rubli-gosudarstvo-podderzit-dolgosrocnye-
sberezenia-rossian
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MK, 16.06.2025, [JeHe2 MHO20 He 6bieaem

Y Hawux nwodeli cmaHosumcsi ece bonbuwe OeHea. [lpedcmaernsro, Kak
803MymsImMcs makuM ymeepxOeHUeM MHozaue 2paxx0aHe, He umeruwue eoobuie
HUKaKux HakorieHul. Ho 8 MaKkpO3KOHOMUKe 8axkHbl Obwue rokasamesnu:. Kak
8bl2IA0um KapmuHa 8 UeJloM, mak ckadamb. A Kak ewe cyOumb O COCMOSIHUU
3KOHOMUKU 8celi cmpaHbl?

<...>

OpHaKo IJIaBHOE, YTO BBI3BIBACT OIpEIENIEHHOE OECIOKOMCTBO, 3TO TO, YTO MOXKET OBITH C
STUMU CaMbIMU HaKOIUIEHUSMU. Sl ceifuac He npo MHEOIAUI0, O YeM MHOTHE, HE COMHEBAIOCh,
MOJyMaJIH, a Mpo TO, KaK 3TH JIEHBI'Y MOTYT OBbITh 33J1eiiCTBOBaHbI B 9KOHOMUKE. COBEPIIEHHO
OYEBHUJHO, YTO B YCJIOBHSX HapacTaromiero aedunura deaepaabHoro Ormomkera (pasmep
neduImUTa TeKyIero Tofa yKe CKOppeKTupoBaH ¢ 1,2 TpiH pyOneit 1o 6onee yem 3,8 TpiH
pyOuieii), TpyIHO CHOKOWMHO CMOTpPETh Ha pacTyllee Kak Ha Jpoxokax OorarctBo. U
OIpeZIC/ICHHBIE 1Iard M0 3aJ€HCTBOBAHMIO HAKOIUIEHUI HACEJICHUS YK€ MPEeANPUHUMAIOTCS.
3n1ech camoe IJIaBHOE, YTOObl HE OBLJI0O HUKAKOW MPUHYIWIOBKH U JaXKe «J10OpPOBOJIBHOMI»
NpUHYIUIOBKU. [IoKa TakoW LUBUIM30BAaHHBIN IOAXOJ yAAETCS PEAIU30BBIBAThH. Sl UMEO B
BUJY TO, KaK MBITAIOTCS CErojHs (OpMHUPOBATh MPOTrpaMMy IOJITOCPOYHBIX cOepekeHUi
(ITAC). 310 TonmpKO MPUMEP, HO MTPUMEP BEChMa IMOKa3aTEIbHBIM.

[Iporpamma moarocpouHbIx coepexkenuii 3apadorana B Poccun B 2024 rony. C ee moMomibro
rpaKaaHaM MpeaaaraeTcsi HaKOMHUTh CPEJICTBA, KOTOPhIE TTOTOM MOXHO OyJeT HMCIONb30BaTh
Ha MpUoOpeTeHne HEJBUKUMOCTH, 00pa3oBaHue AeTel, Ha TOMOJHUTENbHBIN JOXO0/1 K IEHCUU
WIM B OCOOBIX IKM3HEHHBIX cHTyanusax. OmnepatopamMu MporpaMmbl  BBICTYHAIOT
HerocyaapcTBeHHble TieHCHOHHBIC (GoHmbl (HIID), koTophie MHBECTUPYIOT COEpeKEHUsS B
HEeJIsIX UX NpUuyMHOkeHUsl. K CBOMM HaKOIUIEHUAM Y€IOBEK MOJKET MOJIYUYUTh OT FOCyJapcTBa
npu0aBKy, HO Ha OINPEIENIEHHBIX YCIOBHSX. YCIOBUS ATH TAaKOBbI: BBIMIATHI MOXXHO
MOJIYYUTh MO MCTEUEHUH |5 JieT ¢ JaThl 3aKIIOYEHUsl J0roBOpa, MO JOCTHUXKEHUU 55 et
(xeHmuHb) 1 60 (MyX4YHHBI), @ TaK)K€ BO3MOXXHO JOCPOYHO, €CJIM YEJIOBEK OKa3aJiCs B
0co0OM JKM3HEHHOH cuTyanuu (TmOTpebOBaIoCh OPOTOCTOAIIEE JICUCHHE, TOoTeps
KopMuibIa). ['ocygapcTBeHHas moaaepkka (CopuHaHCHPOBAaHUE) BO3MOXKHA, €CIIM BHOCHUTH
He MeHee 2 ThIC. pyOseil B TeueHue roja, 0JJHAKO MaKCUMaJIbHBIM pa3Mep TaKoi MOIIEP:KKU
He MokeT npesbimaTh 36 000 pyO6eit B ro.

MO’HO MO-pa3sHOMY OTHOCHTBHCSI KO BCEM 3THUM YCJIOBHUSM, B TOM YHUCIIE M CKeNTHYeCKH... Ho
B II€JIOM 3TO HOPMAaJIbHBIH, IIMBUIN30BAHHBIN MTOIX0/ K BOBJICUCHUIO COCPEKCHUN TpaxkaaH,
B, CKaXXEM TaK, 5KOHOMUYECKHI 000poT. [[pyroe aeno, yTo U B 6aHKax JACHBI'H HE Jiexar 0e3
JBIDKEHUS. DTO XKe, B KOHIIE KOHIIOB, HE TPEXJINTPOBBIC OaHKH, a KPEIUTHBIC OpraHU3aINN.

He tak 4T00BI OYEHB AKTHBHO, HO POCCHSIHE HAYMHAIOT NposBiATh uHTepec K I1JIC: Ha 1
anpens 2025 roga B mporpaMmy BCTYNWIM 4 MUJUIMOHA YEJIOBEK, KOTOPHIE HAMpPABUIM Ha
cBom cuera nmoutu 300 mupa pyoneit. OnHako He HAZO0 TyMaTh, YTO BCE 3TO «HOBBIC» JCHBTU.
3HAYUTENbHBIIT 00BEM ATHX CPEACTB — 3TO paHee 3aMOpPOKEHHAsh 4YacTh 00sA3aTeIbHBIX
NEHCUOHHBIX HAKOIUJICHUHA. ['OCyIapcTBO 3aMHTEpECOBaHO B TOM, 4YTOOBI 3TOT MpOIECC
Habupas 000poThl. UMEHHO ¢ 3TOH 1eJbIo IIaHupyeTcs, uto ¢ 1 okTsa6ps 2025 roga craTh
YY9aCTHUKOM TPOTPaMMBbI MOKHO OyeT yepes mopran «I ocyciayruy.

Ho y rocynapctBa MOryT ObITh OJTHU KEJaHUA, a Y TPaKIaH — COBCEM APYTHUe MPUOPUTETHI.
[Moaromy He nymaro, uro I[IJIC Oymer B KOHEYHOM HTOTE EIWHCTBEHHBIM MEXaHHU3MOM
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3aeiiCTBOBaHMs TOCYJapcTBOM cOepexkeHuid rpaxnaaH. Tak, yke BbBICKa3bIBAJINChH
MIPEIOKEHUST O HOBOM dTarle MpuBaTU3alnK, ((MHAHCOBOW OCHOBOW KOTOPOH JIOJKHBI CTaTh
HaKOIJICHHbIE TpakJaHaMu cpeacTBa. Hageroch, 4To B 3TOM Ipolecce MOTyYuTces: n30exarhb
NPUHYAWIOBKH, JaKe €ClIM OHA OyJeT B «J100pOBOJILHOMY» MOpsake. PbIHOYHAs S5KOHOMUKA,
Jake Takas KpUBOBAaTO-KOCOBaTas, Kakas Yy Hac CErojiHs, IIJIOXO COYETaercs ¢
npuHyxaeHueM. M 06 3Tom He Hajo 3a0bIBaTh T€M, KTO IPUHUMAET pelIeHrs. TOUYHO TaK ke
He OyzaeM 3a0bIBaTh U O TOM, KaK BaK€H B TAaKOHl SKOHOMMKE YPOBEHb JOBEPHUs, KPUTHUYHO
3aBUCSIIUNA OT TOTO, CKOJb HAJEKHBIM MOXXET OBbIThb COXpaHEHHE JEHEKHBIX HAKOIUICHUIN
HaCEJICHUSI.

Urops Hukomnaes

Unmepgpakc, 11.06.2025, lNonpaeku o nibeomax fo rpoz2paMmmam
00J120CPOYHO20 CMpaxo8aHUsi XU3HU NPUHsIMbI 6 | ymeHuu

locOyma npuHsana e | ymeHuu 3akoHoripoekm Ne 919131-8 ¢ nonpaskamu K
Harnozoeomy KoOekcy 0O mnopsiOke Hasio2006/10XKeHUsi 002080p08 00120CPOYHbIX
cbepexeHul, 8 mom qucrie rnpozpamm 00120CPOYHO20 CMpaxo8aHusi XU3HU.

[lonpaBku wmensitor cratbu 102 m 126 nepBoit wactu u Bropyro yacth HK, koTopsie
HanpaBJieHbl Ha '"COBEPILIEHCTBOBAHUE HAJIOTOBOTO CTUMYJHUPOBAHMUS HMHCTPYMEHTOB JUIS
(GopMHpOBaHUS JONTOCPOYHBIX cOepexeHui". VI3MeHEeHus KOCHYTCS [JBYX CETMEHTOB
(MHAHCOBOTO pbIHKA M TaKUX HPOAYKTOB, Kak IIporpamma nonrocpouyHsix cOepekeHuit
(ITAC) 1 1oroBOpHI AOITOCPOYHOTO CTPAXOBAHUS JKU3HU.

B orHOmeHnn HamoroBod 0a3bl MO JOXOAaM, IMOJYYEHHBIM B BHJE BHIILIAT 1O JOTOBOPY
JIOJTOCPOYHBIX COepexeHUi, MmpeokeHo ycraHoBuTh ctaBky HJIDJII B pasmepe 13% wnmu
15% (B 3aBUCHMOCTH OT CyMMBI HaJIOTOBBIX 0a3).

Kpome Toro, nompaBkamu Ipejaraercsi BBIpOBHATh ycloBUs Hanorootunoxxenus HJDJI no
" TOITOCPOYHBIM IPOAYKTaM' M pacIpOCTPAHUTh UX HA JOTOBOPBI CTPAXOBAHUS JKU3HH, paHeEe
YTOYHWIM B MUH(UHE, KOMMEHTHPYS NMPOEKT JOKyMeHTa. [lonpaBky BKIIIOYaOT U3MEHEHUS,
CBS3aHHBIE C HAJOTOBBIM BBIYETOM B OTHOIIEHHWH CTPAaXOBBIX B3HOCOB II0 JOTOBOpam
CTpaxoBaHMs XKHU3HHU. TakuM 00pa3oM, HAJIOTOBBII BBIYET OYyAET OCYIECTBIISATHCS HE C CYMMBI
150 Thicsd pyOuiel, Kak 3TO MPeTyCMOTPEHO ACUCTBYIOIIUM MOPSIKOM, a ¢ cyMMbI 400 ThICSY
pyoOei.

Bo03MOXHOCTh MOTy4YEHHS] HAJTOTOBOTO BBIYETA HA JOJITOCPOUYHBIC COEpPEeKEHUS TPaKIaH U Ha
CTpaxoBbl€ B3HOCHI MO JOTOBOpaM CTPaxOBAaHUS >KU3HU MPEAYCMOTpPEHA B TOM YHUCIE IS
JIOTOBOPOB JoJieBoro crtpaxoBanus xu3Hu (JCX), koTopbie cTanu IOCTYHHBI A TpaxaaH ¢
1 ssuBapst 2025 ropa.

B cocraBe mompaBok €cTh T€, KOTOpPBIE 3aTPAaruBalOT MOPSAOK HAIOTOOOJOKEHHS T0X0[a,
NOJYYEHHOI0 IO paHee 3aKIIYEHHBIM JOrOoBOpaM cTpaxoBaHus Xu3HM. OHM KacaroTcs
COXPAHEHHS BO3MOYKHOCTHU INPUMEHATH "CTAaphlil MOPSAOK" IMpH ONpEAEIEHUH HaJIOrOBOMN
6a3b1 mo H/I®JI Ha cTpaxoBbie BBHIIIATHI TTO JJOTOBOPAM CTPAaXOBaHUSI KU3HU JJIsI IOTOBOPOB,
3aKII04eHHbIX paHee 2025 roaa.

"o 31 nmexabpst 2024 roma cTpaxoBble BBITUIATHI IO JOTOBOPAaM CTPAaXOBAaHHUS KU3HH,
CBSI3aHHBIE C JOKUTHUEM 3aCTPAXOBAaHHOTO JIMIA /0 OINPEJEICHHOIO0 BO3pacTa WIM CpOKa,
Ao B cllydae HACTYIUICHHMSI UHOTO COOBITHS, YYUTHIBAJIUCH MPHU OINpPEAEICHUH HaJIOroBOU

33



MOHUTOPHUHI' CMHA

CAMOPET ¥TEAPYEMAR DR AHWIALPAA
HALUMOHANBHAR ACCOUMALMA
HEFOCYAAPECTBEHHL X
NEHCHMOHHEX @mOoMOBOoB

6a3pl mo H/IDJI Tonbko B 4acTH NPEBBIMICHHS, KOTOPOE OMPEAEISUIOCh MO CHEIHUATbHOMY
MOPSIIKY C y4eTOM CPEIHEroJ0BOM cTaBkM peduHaHcupoBanus banka Poccum (''crapbrit
nopsinok"). C 2025 roga takas Hajmorosas npedepeHuus oTMeHeHa", - 00bscHsT MuHpUH.

[IpaBUTENIBCTBEHHBIMM ~ MONPAaBKaMU TaKXKe IpeJUlaraeTcs COXPaHUTb BO3MOXKHOCTb
npUMEHeHHUs "'cTaporo nopsaaka" it 3aKkiodeHHbIX 10 31 nexadps 2024 rojga BKIIOYUTETHHO
JIOTOBOPOB CTPaxOBaHMs JKU3HU CPOKOM OT 3 JIET B OTHOLIEHHM YacTU CTPAXOBBIX BBIIIIAT,
c(OPMHUPOBAHHBIX 32 CYET MHBECTUIIMOHHOTO JOX0/a 33 KaXKABIN Toj AeUCTBUS JOrOBOpa 10
2025 ropga, orMe4aau B BEIOMCTBE.

Kpome toro, nnst 1oroBopoB, CpoK AEHCTBUS KOTOPBIX MPEBBIMIAET 5 JIET, 3aKOHOMPOEKTOM
MpeIaraeTcsl MPeI0CTaBUTh BO3MOXKHOCTh MPUMEHHTH IO BBIOOPY '"CTaphblil MOPSAOK" WU
HOBBI TIOPSIOK, M3JOXKEHHBIA B 3aKOHOIMpOEKTe. A MMEHHO - ocBoOoxaeHue or HIDJI
CTPaxoOBOM BBIIUIATHI, TPEBBIIIAIONIEH CYMMbl BHECEHHBIX CTPAXOBBIX B3HOCOB, B pazMepe 110
30 maH. Ho oTHOmIEHMM NaHHOHM anbTEpHATHBBI €CTh DS YCIOBHM, IPU KOTOPBIX TaKON
TaKoOM BHIOOP HE JOIyCKaeTCsl.

I[OKyMCHT BCTYHIAaCcT B CUIIYy CO OHA Cro Oq)HHHaHBHOFO OHYGHI/IKOBaHI/ISI, 34 HCKJIKYCHHUCM
NOJOKEHUH, JUIS KOTOPBIX YCTaHOBJICHBI HHBIE CPOKHM BCTYIUICHHS HX B CHIY,
IPEyCMOTPEHO 3aKOHOIIPOCKTOM.

Kax yrounun arenrctBy Bune-mipe3usieHT BCC ['ne6 SIkoBieB, KOMMEHTHUPYS 3aKOHOIIPOEKT
¢ nonpaBkaMmu K HK B oTHOIIEHNH CTPaXxOBOTO PbIHKA, "B LIEJIOM U3MEHEHUS, IIPEI0KEHHbBIE
MPABUTEIBCTBOM, KAacaloTCsl KaK CTPAaxXxOBBIX B3HOCOB, KOTOpbIE TIIATAT KJIMEHTHI 110
JOJTOCPOYHBIM JOIOBOPAM CTpPaxOBaHUS >KU3HM, TaK U J0X0Ja, KOTOPbIM OHU MOIYy4aroT 10
OKOHYaHHIO JIOroBopa'.

I[lo ero cioBaMm, "HOpPOroBbleé 3HAYEHHUS CpPOKOB JIOTOBOpAa CTPaxOBaHUS JKU3HH,
oOecrneynBaronfe MoJIy4YeHHe JIbroT U onpeaeseHHbIe Ha | aTane B 5 jeT u 6ojee, HaYuHas ¢
2027 roma, OyayT KaxAblii TOA YBEIMYMBATHCS Ha OJUH TOJ, OHU cocTaBiar 10 mer mo
noyrocpoyHoMy jporoopy ¢ 2031 roga. Hampumep, B 2029 roay, 4ToOBI TIpeTEeHAOBATh Ha
HAJIOTOBYIO JIbTOTY, JJOTOBOP CTPaXOBaHUS KU3HU HYKHO OyJIeT 3aKIFOYUTh MUHUMYM Ha §

n

JeT .

Baxnoe HoBOBBeneHue - ybrotel no HJAMJI no moroBopam cTpaxoBaHUs KXU3HHU, KOTOpPbIE
anajornyuel jgeroramMm no MMUC-3 u mo mporpammam ponrocpounbix coepexenuii (IT1C),
cuuTaer SKoBieB.

CornacHo NpeuIoKEHHBIM NOMPaBKaM, M0 JOTOBOPAM CTPAaXOBAHUS KU3HHU CPOKOM 5 JET U
0oJiee CTPaxoBaTEN0 MOKHO OYJET MOJy4aTh HAIOTOBBIM BBIUET CO B3HOCOB, YIIJIAYEHHBIX B
TeKyieM roay, B npeaenax 400 Teicsia pyosieit B roa. [lpu aTom cienyet monnMars, uro 400
ThICAY pyOsel - "3TO enuHBIH CyMMapHBIA JMMHUT Ha CyMMY, ¢ KOTOPOH pacCUMTBHIBACTCS
BbIYET U1l KJIUEeHTOB". "To ecTh 3T0 "oaHa KOp3WHA'", TNI€ YUMTHIBAIOTCS CPEICTBA B3HOCA
kiuenta Ha U C (uuauBUayanbHbId HTHBECTULIMOHHBIN cueT - UD), cymMMbl, yiilaueHHbIE 110
nporpamme goirocpounbix coepexenuit (I1JC), a Takyke B3HOCHI IO TOTOBOPaM CTPaXOBAHUS
*u3HN", yrounwi Buue-npe3uneHt BCC.

"I[Ipu ocymiecTBICEHHM BBIIUIAT MO PHUCKY "AOXKHUTHE" MO AOTOBOPY CTPAXOBAHUS >KU3HU
oOpa3yromuiics JOXOJ - pa3HHIA MEXIY BHECCHHBIMH J€HbI'AMU U MOJYYCHHOU BBITUIATOH -
ocBoboxknaercst ot ymiatel HADJI B npenenax 30 mun py6neit B roa, Ho He Oonee 30 MiH
pyOzeit B roa mo omHoMmy aoroBopy', - mpomoinkun SkosneB. Ho 3mecwk "meWcTByeT psin
orpannyeHuii. K mnpumepy, Henb3ss uMeTh 00jie€ TpEeX OJHOBPEMEHHO JIEHCTBYIOIIUX
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AOTrOBOPOB CTpPpAaxXOBaHUA KU3HHU, UHAUC HAJIOTOBAs JIbIroTa HC MPUMCHUTCA HHU K OJHOMY U3

HUX .

Taxxke "cnexyer MMeTh B BHAY, UTO IO JIOTOBOPY, 3aKitoueHHOMY a0 2025 ropa, naHHbIE
JBIOTHl HE TPHUMEHSIOTCS, €CIIM CTpaxoBas mpemus (B3HOC 1o jgoroBopy - HM®d) Obuia
yBenudeHa nocie 30 uroHs 2024 rona WM €Ciau JIOrOBOPOM IPETYCMOTPEHO YCJIOBHE O
BO3MOKHOCTH €0 MPOJjIeHus".

[IpennoxeHHble  IPABUTENBCTBOM M3MEHEHMsT B Hanorosbli  kozxekc — "mpu3BaHbI
CTUMYJIMPOBAaTh 3aKIIOYCHHME W JOTOBOPOB CTPAaxOBaHMsA Ha JUIMTEIbHBIA  CPOK,
00eCTeynBarOT BJIOXKEHHUE JJIMHHBIX JIEHET B SKOHOMHUKY CTPaHBI", OTMETHJI BUIIE-TIPE3UICHT

BCC.

Kak coobmanocs, neiictBoBaBmme 10 kKoHIa 2024 roga HaIOTOBBIC JIBIOTHI HA CTPAXOBBIS
BBITUIATHI TIO JIOTOBOpAM CTpPaxOBaHUs XW3HM ObUTM OoTMeHeHBl ¢ 1 sHBaps 2025 rona
nornpaBkamu B Hanorosslif kojieke, IPUHATHIME €IIe B CepeauHEe MpOIUIoro roga. Mundux
pa3paboTayl HOBBIE TOIMPABKH, KOTOPBhIE OJOOPMIO MPaBUTEILCTBO, 3aKOHOMPOEKT ObLI
BHeceH B ['ociyMy B Mae 3TOro rojia, oH ObUI pEKOMEHIOBaH K pacCMOTpPEHUIO B | ureHuun
npoUIbHBIM KOMUTETOM ['OCayMBI 110 O10/IKETY 1 HajoraMm 9 uioHsl.

https://www.interfax.ru/russia/1030861

PUA Hoeocmu, 11.06.2025, [ocOyma npuHsina nApoekm o
HaJsl0208bIX cmumMyriax Osis1 00/120CPOYHbIX cbepexeHul

[ocOyma npuHsna 6 nepeoM 4YmeHUU 3aKOHOMPOeKmM O pacwupeHuu
Haso208bIx cmumyrnoe Ons y4dacmusi epaxo0aH 6 rpogpamMme 005120CPOYHbIX
cbepexeruu (M4C).

JIOKYMEHT, BHECEHHBII INpPaBUTEIBCTBOM, B YacCTHOCTH, MPEAyCMATPUBAET CTUMYJb MAJIs
paGoronareneii yyacTBOBaThb B ()OPMUPOBAHMM JOJITOCPOUYHBIX HAKOIUIGHUH CBOUX
paboTHHKOB. Pacxopl Ha copUHAHCUPOBaHME ATUX HAKOIUIEHUH B mpenenax 12% ot pa3mepa
OIJIaThl TPYJia KaXJI0ro COTPYIHUKA MOKHO OyJEeT BbIYECTh U3 0a3bl 110 HAJIOTY Ha MPUOBLIb,
¥ OHH He OyayT 00JaraThCst CTpaxOBbIMHU B3HOCAMH.

IIJC nerictByer B Poccum ¢ 2024 roma. PoccusiHe, yyacTByrolIMe€ B HPOrpaMMe, MOTYT
3axmounTh ¢ HII® nnm ynpasistomei KoMIanuei J0roBop J0JArOCPOYHBIX COEpexKEeHUN U B
TedeHue 10 yeT moiayyars rocy1apcTBEHHOE CO(PMHAHCHUPOBAHHE CBOMX B3HOCOB B pa3Mepe
10 36 TeIcsu pyOneit B roa. Kpome Toro, yyacTHUKH NMPOrpaMMBbl UMEIOT MIPABO Ha BBIUET IO
HADJI ¢ cymmel B3HOCOB 710 400 THICSY pyOJIei B TO/I.

MuHuManbHbIN CPOK BIIOKEHUS CPEACTB JJIs MOJIYUYEHHUS HAJOrOBBIX BBIUETOB - HE MeHee 10
net. Ilpu saTom ceityac nercTByeT nepexoansiil nepuoa: B 2024-2026 rogax MUHUMAaIbHBINA
CpOK COCTABJIACT 5 JCT, a AaJIEC OH GyneT CXKCT'OJHO IIOBBIINIATHCA HA oA, IIOKa HC JOCTUTHET
10 ser.

Onobpennblii 'octyMOil 3aKOHONPOEKT YTOYHSET MUHUMAIbHBIA CPOK HAKOIUIGHUH IJist
HOJyYEeHHUs] BBIYETOB: OH OYyJET ONpPENeNAThCS UCXOMs M3 JaThl 0OpallleHHs TpakJaHHHA 3a
BBIIJIATOM, a He M3 (haKTa HACTYIUIEHUS OCHOBaHMI JJs ee HasHadyeHus. Kpome Toro, mpu
IIepeBOJIe BCEX CPEICTB €O CYeTa JOJrOCPOYHBIX COEpeXEHUH B HOBBIM JOrOBOp
[IPEJIaraeTCsl 3aCUUTHIBATh CPOK JIEUCTBHUS CTApOro AOrOBOpa, MPEKPALICHHOIO B CBS3H C
TaKHM [IEPEBOJOM.
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[Ipennonaraercs, uro BeiuiaTel B pamkax [1/IC 6yayT obmaratscst H/ADJI o craBkam 13%
wiu 15%, B 3aBUCUMOCTH OT CyMMBbI HaJIOTOBBIX 0a3. bosee BbIcOKME IPOrpecCUBHBIE CTaBKU
MOJJOXOJTHOTO Hajiora MpUMEHAThCs He OynyT. Takum oOpa3oM, 3aKOHOIPOEKT BHIPAaBHUBAET
YCIIOBUSL HAJIOTOOOJIOKEHHSI JOJNTOCPOYHBIX COEpeXeHUil ¢ JApYyruMu MPOAYKTaMU:
CTPaxOBBIMU U IEHCUOHHBIMHU BBIIJIaATaMU, a TAaKXKe AoXoaamu oT uaBectuuuii Ha MUC.

JIOKyMEHT pacmlpoCTpaHsSeT BO3MOXKHOCTh MOJNYUYCHHS JCHCTBYIONIETO HAJIOTOBOTO BBIUETA
JJISL HI[C U Ha B3HOCBI IO OOroBOpaM CTpaxOBaHUA XKU3HU, B TOM UYHUCIIC IOOJICBOTO
ctpaxoBanus xxu3Hu (JJCXK).

[Ipu 3TOM 117151 JOTOBOPOB CTPAXOBAHUS KU3HU CPOKOM OT TPEX JI0 MSTH JIET, 3aKIIOYEHHBIX
no 2025 roma, coxpaHsSeTCS BO3MOXXHOCTb TNMPUMEHEHHSI TMPEKHUX YCIOBUU OOJIOKEHUS
HADJI. Jlo 2025 roma crpaxoBble BbIIIATHI 110 JOTOBOpaM CTPAaXxOBAaHUSA JKU3HU
ocBoboxaammch ot HJIMDJI B pamkax mpeaenbHbIX 3HaUY€HUN, KOTOPBIE PACCUYNUTHIBAIHCH IO
CIIELIMATILHOMY TOPSAJKY C y4eTOM KiroueBou ctaBku LIb. JIbrory mpennmaraercs COXpaHUTh
TOJIKO JJIS TOW 4acTH BBIIUIAT MO JOTOBOpPaM CTpaxoBaHUS >KU3HH, KOTopas chopMUpOBaHA
13 UHBECTUIIMOHHOTO J10X0/1a, ToJy4eHHoro 110 2025 rona.

Bnagenpiiam  cTapeiX JOTOBOPOB CTPAaXOBaHMsI JKM3HU CPOKOM OOJjbllle MSATH JIET
3aKOHOMPOEKT TPEJOCTABISET BO3MOXHOCTH BBIOOpA: TPHUMEHATH NPEKHUN TMOPSIIOK
Hajoroo01o0xeHus win He miatuTh HJIDJI ¢ BeITIaTh, TPEBBIIAIIICH CyMMY YIIIAYeHHBIX
B3HOCOB, B npezaenax 30 MUJIIMOHOB PyOIIei.

Ho »>Tu HOpMBI He MIaHMPYETCS PacIpOCTPaHATh HA JIOTOBOPHI CTPAXOBAaHUS JKU3HU, IO
KOTOPBIM CTpaxoBasi mpemust Obuta yBenudeHa nocie 30 uroHs 2024 rona WM B KOTOPBIX
IPEIYCMOTPEHO YCIOBHE UX MTPOAJICHHUS.

https://1prime.ru/20250611/gosduma-858416599.html

TACC, 11.06.2025, I'[] o0obpuna e | uymeHuu Hanozoeo0e
cmumysiupogaHue UHCMPYMEHMOoe8 00J120CPOYHbIX cbepexeHul

['ocOyma nipuHsina e rnepe8oM YmeHUU 3aKOHOMPoekm, rpedycmampusarouyuti
cogepuwieHcmeosaHue  Hario208020  CMUMYUPO8aHUss  UHCMPYyMeHmMos8  Oris
opmupogaHusi  0osi20CpoYHbIX  cbepexeHud. [okymeHm, UHUUUUPOBAHHbIU
npasumernscmeom Poccuu, aHocum rioripasku 8 Hanozoenbil kodekc PQ.

C 1 samBaps 2024 roma 3amymieHa mporpamma goirocpounbix coepexenuit (IT1C),
npezcTaBisiomas co0oil HOBBI yHHBEpCATbHBIA (DMHAHCOBBIM MHCTPYMEHT I TpaXkIaH,
KOTOPBIA TO3BOJUT WM MpPU CTUMYJIHPYIOIIEH MOJAEpPKKE rocyiaapcTBa cQoOpMHUpPOBATh
kamutan. OJHUM M3 HCTOYHUKOB (DOPMHPOBAHUS CPEACTB IO MPOTPaMME JIOJITOCPOYHBIX
COEpe)KCHM  ABISIIOTCA ~ cOeperarenbHbIe  B3HOCHI  paboTojmareieii 1o  J0TrOBOpam
JOJTOCPOYHBIX ~ COEPEKEHUH, 3aKIIOYEHHBIM pAaOOTHUKAaMH B CBOIO mOub3y. Jlis
MOTHUBHUPOBAHUs paboTojaTeseii yaactBoBaTh B opmupoBanuu cpeacts mo I1J1C B mons3y
CBOMX paOOTHMKOB 3aKOHOINPOEKT NpeaycMaTpuBaeT ydeT cOeperareiabHbIX B3HOCOB
paboToaaTeneit B cocTaBe pacxooB IS IIeJIe HAJIO0T000I0KEHHS TPUOBLITN M OTPaHUYCHUS
00JI0)KEeHUS CTPaxOBBIMHU B3HOCAMU cOeperaTebHbIX B3HOCOB paboTOaTeeH.

Taxxe 1151 akTUBHOTO yuyactus rpaxzaan B [1/IC nmpoekToMm npeaycMOTpeH NpH OnpeacieHun
MUHHUMAJIBHOTO CpOKa JEHCTBUS JOTOBOpa 3aueT CpoKa ACHCTBUA JOTOBOpa B cllydae
nepeBoJia BCEX CPENCTB, OTPAKEHHBIX Ha CYETEe JIOJITOCPOYHBIX COEpeKeHUU, B HOBBIN
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A0roBOp, a TAKKC OrpaHUYCHUC KOJIMYCCTBA 3AKIIIOYCHHBIX AHOTOBOPOB B IIOJIB3Y ONU3KUX
POACTBECHHHUKOB.

Kpome TOro, st BblpaBHUBaHHs YcCioBHH HamorooOsoxxkenuss H/ADJI mo monrocpodHbM
IPOAYKTaM IpeularaeTcsi B OTHOIIEHUH HAJIOrOBOW 0a3bl 10 J0XO0JaM, IOJIYYEHHBIM B BUJIE
BBIIIJIAT 110 JOTOBOPY JOJITOCPOYHBIX COEpPEKEHHUH, YCTAHOBUTH HAJOIOBYIO CTaBKy Ha
noxoibl pusndeckux juil B pazmepe 13% (15%) B 3aBUCUMOCTH OT CyMMBI HAJIOTOBBIX 6a3 MO
aHajoruu ¢ Hajorosou craBkou 1o H/IMJI B OTHOIIEHUH CTPaxOBBIX BBIILIAT IO JOTOBOPaM
CTpaxOBaHMsl, BBIIUIAT IO EHCMOHHOMY OOECIEUEHHIO, a TAaKXKEe B OTHOIIEHUH J0XOJO0B IO
orepauusM C HEHHBIMH OymaraMM M 10 OINEpauusM C MPOU3BOIHBIMU (DHUHAHCOBBIMU
WHCTPYMEHTAMM, YYATHIBACMBIM Ha MHIMBHYyAJIbHOM HHBECTHULINOHHOM CUYETE.

3menenus 1o A0roBOpaM CTpaxoOBaHUS KU3HU

Kpome Toro, 3akOHOIIPOEKT HAINPaBJICH HAa CTUMYJIUPOBAHUE T'PAXKIaH 3aKJII0YaTh JTOTOBOPHI
JOJITOCPOYHOIO CTPAaXOBaHUs JKU3HH, B TOM YHCJIE JOTOBOPHI 10JIEBOIO CTPAXOBAaHUS KU3HH,
IyTE€M PacHpOCTPAHEHUs] HAJIOTOBOI'O BhIYETA Ha JIOJTOCPOUYHBbIE COEpEKEHUs IpakJaH Ha
CTPaxoBblE B3HOCHl HAJOrOIUIATENbIIMKA IO JOrOBOpaM CTpPaxOBaHUS JKU3HU U
0CBOOOXKICHHE OT HAJIOr000JIOKEHHS BBIIJIAT 10 TAKUM JIOTOBOPAM, MPEBBIMIAIONIMM CYMMBI
BHECEHHBIX CTPAaXOBBIX B3HOCOB, B mpeaenax 30 MiiH pyOuseit Mo KaXaoMy TaKOMy JOTOBOPY
P BBITTOJTHEHUH YCTaHOBJIEHHBIX ycioBuid. Jlo 31 mexaOpst 2024 roma cTpaxoBble BBITIATHI
[0 JIOTOBOpaM CTPAaxXOBaHMs >KU3HH, CBSI3aHHBIE C JOKUTHUEM 3aCTPaXOBAaHHOIO JHUIA /10
OIPENICIEHHOr0 BO3pacTa MM CpOKa, JIMOO B Cllydyae HACTYIUIEHHs] WHOTO COOBITHSA
YUUTBIBAIUCH NIPU OTpesieieHnu HanoroBoi 6a3pl mo HJI®DJI Toabko B yacTH MpEeBBILICHUS,
KOTOPO€ OINpEAEIsAIOoCch B COOTBETCTBHM CO  CIELHAAIBHBIM TOPSAKOM C  y4E€TOM
CpeIHerojoBoi ctaBku peuHancupoBanus banka Poccun.

JUis  1OHACTPOMKM HOBOTO PETYJIUPOBAHMUSA 3aKOHOIPOEKT COXpaHsEeT BO3MOXHOCTb
NPUMEHEHHUsI CTaporo MOpsiAKa sl 3aKIroueHHBIX 10 31 nexabps 2024 rona BKIIOYUTETHHO
JIOTOBOPOB CTPAXOBAHUS )KU3HU CPOKOM OT TPEX JIET B OTHOILIEHUH YaCTU CTPaXOBBIX BBIILIAT,
c(OPMHUPOBAHHBIX 32 CYET MHBECTUIIMOHHOTO JOXO0/a 33 KaXKABIH Toj AeUCTBHUS JOrOBOpa 10
2025 rona.

Kpome Ttoro, nns Takux e IOTOBOPOB, CPOK AECUCTBHUS KOTOPBIX HPEBBINIAET IAThH JIET,
3aKOHOIIPOEKT MpeaIaraeT MpeJoCTaBUTh BO3MOXKHOCTh 110 BBIOOPY BBIFOAOIpPHOOpETaTEIs
OPUMEHUTh BMECTO CTaporo mnopsaka ocBodoxiaeHue ot HJDJI crpaxoBoil BbIMIATHl B
pasmepe o 30 muH pyOnei. DT uM3MeHeHUs He OyAyT pachpOCTPaHATHCS Ha JIOTOBOPBI
CTpaxoBaHMsI >KU3HHU, [0 KOTOPBIM CTpaxoBas mpemus Obuia yBenudena nocie 30 utons 2024
rojia, a TakyKe €clI M0 TAKUM JI0r0BOpaM ObLIO MPEAyCMOTPEHO YCIOBUE O BOZMOXKHOCTHU UX
IPOUICHUS.

Kakx moscamn unen xomuteta mo MCII Anekceit ['oBeipun ("Eamnas Poccus'), HOBBII
MOPSIIOK TOJYYEHHUsT HAJIOTOBOTO BBIUETHI 32 B3HOCHI IO JOTOBOPAaM CTPaxOBAaHMS >KU3HU
JielaeT HaJOTOBBIN y4eT OoJiee JeTaIM3UPOBAHHBIM. "3aKOH TaKKe JACT BO3MOXKHOCTH IS
yKe fefcTByromux 10 2025 roga 10roBOpoB UCIOJIb30BaTh CTApbIN MOPAJOK pacueTa HaJlora
WM TIEpEHTH Ha HOBBIN, 00Jiee MOHATHBIN ¢ (UKCUPOBAHHBIM HeoOJaraeMbiM JTUMUTOM. B
COBOKYITHOCTH 3TO (opMUpyeT HH(]PPACTPYKTypy, B KOTOPOM TOCYIapCTBO TMOOMIPSET
TpaKJaH K HAKOIUICHHSIM C UCIIOJIb30BAaHUEM PETYJIMPYEMBIX MHCTPYMEHTOB, MPEIOCTaBIISs
3a 9TO HAJIOTOBBIE MOCTHabIeHU", - YKa3all OH.

https://tass.ru/ekonomika/24197625
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TACC, 13.06.2025, O3kcnepm [lanbwuHa paccka3asna, Kak
cghopmupoeamsb ¢huHaHco8Yyr NMOOyWKy Onsi pebeHka

lMpoepamma donzocpoyHbix cbepexeHul (M4C) nomoxem cghopmuposame
onsa pebeHka c¢buHaHcosyto nodywkKy besonacHocmu, peayrnspHble OMmMYucrieHuUs
moeym 3a 10-15 nem npespamumbcs 8 3Ha4YuUMytO CyMMYy, Komopas MoMoxem
ebipocweMy pebeHKy u3bexamb cmpecco8 U HeysepeHHocmu 8 6ydywem,
pacckasana TACC ucnonHumenbHbIl dupekmop «CéepHIN®» Anna lNanbwuHa.

«CeroiHs1, MOMUMO NPUBBIYHBIX CIOCOOOB HAKOIUIEHUH, POAUTENSIM JJOCTYITHBI COBPEMEHHBIE
UHCTPYMEHTBl C rocrnoajepkkod. OAMH U3 HUX — 3TO Mporpamma J0JTOCPOYHBIX
coepexxenuii, 3amymeHHas B 2024 roay. Ona mno3Boiser (opMupoBaTh KamuTal ¢
MaKCHMaJbHOW BBITOJIOM: MOJy4YaThb WHBECTULIMOHHBINA J10XOJ, IMOJIb30BATHCS HAJIOTOBBHIMU
JAbFOTaMU M PACCUUTHIBATH Ha (PMHAHCOBYIO MOJAEPIKKY OT rocyAapcTBa B pasMepe A0 36
ThIC. pyOsieli B rof B Teuenue 10 net», - ormeruna Ilanpumna.

[To ee ciaoBam, 4TOOBI MOMYYUTH OIIATY OT TOCYJIApPCTBA, TOCTATOYHO BHECTU B MIPOTPAMMY
He MeHee 2 Thic. pyoOuneil B roa. Ilpu 3ToM pasmep copuHAHCHUPOBAHUS 3aBHUCHT OT CYyMMBI
B3HOCOB U OQUIIMAIBHOTO CPEIHEMECSYHOrO [0XOAa. ODKCHEpT HAlMOMHHIIA, YTO MPHU
cpenHemecsiyHOM jgoxone MeHee 80 ThIc. pyOsieil TOCyAapCcTBO YJBaWBaeT B3HOC -
cootHomenue 1:1. Ecnu cpennemecsunbiii oxon coctaBiuset oT 80 Teic. pyOieit 01 xomeiku
1o 150 Teic. pyOneit B mecsil, puHaHCOBAs MOJACPKKA PACCUUTHIBAECTCS B COOTHOIIEHUH 1:2.
A mipu cpegHemMecsTHHOM foxoje cBbiie 150 Teic. pyOeit 01 komneiiku geicTByeT mponopuus
1:4.

Hanpumep, npu cpegnemecsynom aoxozae 90 Twic. pyOieil cooTHouieHue cocraBiser 1:2.
UT0o0B! NOMYyYNTh MAaKCUMAIbHYIO TOJIOBYIO JOIUIATy B 36 ThIC. pyOseil, Hy>)KHO BIOXHTH 72
ThIC. pyOsieii 3a ToA - 3TO 6 ThIC. pyOIIel eXXeMecsIuHO.

«Kpome TOro, y4yacTHHKH MpOrpaMMbl JOJITOCPOUYHBIX COEpEeKEHHH MOTYT IEepEeBECTH
cpenctBa HakonurtenbHOW mneHcun Ha [IJC-cuer, TeM camMbiM MOJYYUTH BO3MOKHOCTH
pacropspKaTbess UIMU 10 Oosiee THOKMM yCIoBUsM. [1oMy4nTh HAaKOMJICHHBIE ACHBIH (B TOM
gucie mnepeBeacHHbie B [IJIC cpeacTBa HAaKONMUTEILHON TEHCHH) MOXXHO HECKOJBKUMU
crocobamu, HampuMep, 3a0paTh BCIO CYMMY €IMHOPA30BO 4yepe3 15 et ¢ maThl 3aKI0YeHUS
noroopa IIJIC. Ecam BcTynmuTh B mporpaMmy, Korna peOCHOK elle MaJCHbKUN, K
COBEPILEHHOJIETUIO POTUTENIN CMOTYT HAaKOMMTh JUIsI HETO KPYITHYIO CyMMY Ha oOpa3oBaHue,
YKWJIbE WIH IPYTHE LIEeTN», - OTMETHIIA OHA.

[Ipouecc, Tpedyromuil peryaspHOCTH

[To crmoBam I[lanbmmHOM, co3gaHue (UHAHCOBOM MOIYIIKH O€30MaCHOCTH - 3TO MPOIIECC,
TpeOyrouwmii peryiasipHocTH. «Jlake HeOosbIIMe B3HOCHI CO BPEMEHEM IPEBPAIIAIOTCS B
KammuTall, OCOOCHHO €CJIM JCHCTBYET CIIOXKHBIM MporeHT. [lo3ToMy BakHO BBIPAOOTATH
NPUBBIYKY OTKJIAJbIBaTh JEHBI'M CHCTEMHO. BpIOMpaliTe HMHCTPYMEHTBI C THOKUMU
YCIIOBUSIMU: BO3MOXKHOCTBIO MOMOJIHATH CYET B YI0OOHOM pUTME, 6€3 mTpadoB 3a MPOIyCKH,
C 3aIUTON BIIOXKEHHBIX CPeACTB. Mcnomb3yiiTe MOOMIBHOE MPUIIOKEHUE WIIM aBTOIIATEX -
9TO TIOMOXET He 3a0bIBaTh O B3HOCAX. Takxke He 3a0bIBaliTE PETYISIPHO MTEpECMaTPUBATh CBOM
Oroxet. Eciu 10X01b1 BEIPOCIH, CTOUT YBEIMYUTh U OTYUCICHUSA. DTO YCKOPUT JOCTHKCHHE
uenu», - mnocoperoBaia I[lanpiinHa, ykazaB, 4TO Jdaxe HeEOOJNbIIME, HO PpEryJspHbIE
oruucieHus MoryT 3a 10-15 ner mpeBpaTuTbCs B 3HAUMMYIO CyMMY, KOTOpas ITOMOKET
BBIpOCIIIEMY peOCHKY M30€KaTh CTPECCOB U HEYBEPEHHOCTH B Oy AyIIEM.
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https://tass.ru/ekonomika/24211609

PBK WHeecmuuyuu, 13.06.2025, Hakonumb 3 MI/IH K [eHCUU:
UHCMPYKUUs1 0511 MOJ100biX POCCUSIH

UcnonHumeneHbIl dupekmop «CoepHIN®» Anna lNanbwuHa pacckasana, Kak
MOsI000MYy  1OKOMIEHUKD chopmMupog8ame Kanumars C [OMOWbK  po2paMmbl
005120CPOYHBbIX cbepexxeHul, omknadbieass 5 mbic. 8 mecsU,.

[Toxonenue 3ymepoB - 3TO JIIOAH, U KOTOPBIX ¢BOOOJA CTaja KIIOYEBOM LEHHOCThIO. OHU
OCO3HAaHHO OTHOCSATCA K CBOEMY BpPEMEHM, CTAapaloTCs PAlLMOHAJIBHO €ro paclpelesiTh U
UILYT CTIOCOOBI )KUTh HE JUIsl pabOThl, a pai COOCTBEHHOTO 0J1aromnoiay4usi, CaMOpa3BUTHS U
BIIeyaTiIieHuil. MHOrue yxe ceifuac 3ayMbIBalOTCS: «A 4TO, €ClId BBIUTH Ha neHcuio B 40 u
3aHMMATHCA TEM, YTO JAEUCTBUTEIBHO HPABUTCA - MyTEIIECTBOBATh, Pa3BUBATHCA, IPOBOJIUTH
00JIbIIIe BPEMEHH C OJIU3KUMU 7Y

3yMephl - 3TO OJIHO W3 MOKOJIEHWH, onucanHbiX B kHure Huma Xoysa u Yunssma Illtpayca
«IToxonenus: ucropus 6yaymero Amepuku ot 1584 no 2060 roga». CorimacHo ux Teopuu, K
9TOM TpyMNIe OTHOCAT JIIOJIEH, pOXKJIEHHBIX ¢ cepeannbl 1990-x no xonma 2010-x.

Hakonute cymMMmy, IOCTaToO4HyIO ii KOM(OPTHOM >KM3HHM, MOKHO HE TOJBKO 3a CYET
BBICOKMX JIOXOJIOB, HO M OJarojiapsi mpoyManHoW (pUHAHCOBOM cTparernu. MHOTHE 3yMephI,
UMEIOIIe CTaOMIBHBINA JOXOJ, JaleKO HE BCEr/a OTKJIAAbIBAIOT BIONTYIO. JKemaHue «KUTh
ceryacy €CTeCTBEHHO Ul MOJIOZOrO BO3pacTa, HO MMEHHO B OTOT IEPUOJ KU3HU, IIOKA HET
KPYMHBIX (PMHAHCOBBIX 0053aTEILCTB BPOAE HIIOTEKH HIM PACXOJOB HA JETEeH, MOXKHO
3aJI0KUTh MPOYHBIN QyHAaMeHT 1yt Oymymiero. Jlaxke HeOONbIINe, HO PETYIISPHBIC B3HOCHI
paboTaroT B MEPCIEKTHUBE: YEM paHbIIle HAYHEeIllb, TEM MEHBIIE HYKHO OyJIeT YCHUIIHIA TOTOM.

A copmupoBaTH KanuTal Ha 00eCIIeYeHHOE OyIyIIiee MOMOTYT CIIEIyIOINe HHCTPYMEHTHI:

. OAaHKOBCKHE CcueTa U BKIAJbl - HEMIoXoi crapT. Ecnu xouetcs, 4ToObl 1eHbI'H ObLIN
O]l PyKOU, TOJJOWIYT HAKOTIUTEIbHBIC CUeTa - MOMOJIHINTE, CHUMAaWTEe, KOMUTE 0€3 KeCTKUX
orpannueHuil. Ecian BaxkHee 4yThb Oojiee BBICOKHUN JOXOJ, paCCMOTPUTE CPOYHBbIE BKJIAJbI:
MyCTh CPEJCTBA U 3aMOPAXKUBAIOTCSI HA CPOK, 3aTO 3TO JUCIHUILTHHUPYET - MEHbIIIE coOIa3Ha
noTpaTuTh. Te, KTO MOJy4yaeT IOXOJ HEpEerysipHO, MOTYT BbIOpaTh BKJIAJ C OMIUEH
MIOTIOTHEHHUS - YI00HAsI MOJIENb JIJIsl IOCTETICHHOTO HAKOTICHUS;

. M poBbIe KOMWIKY - BAPUAHT ISl TEX, KOMY CJI0XHO KOMUTH BpyuyHY10. baHnku naBHO
IpeJUIaraloT CEPBUCHI, I'/IE€ OCTATOK C IMOKYMOK OKPYIJIAETCS M aBTOMAaTHYECKH YXOIUT B
KOMWIKY. MOXHO 3aJ1aTh peryjispHbIid nepeBoj - Hanpumep, S00 pa3 B Henemo. HezameTrHo
Juis1 ceOsl BB OTKJIAIbIBAeTE Ha Oyayiee - 0e3 cTpecca U yCHIIni;

. nporpamma noJrocpodHsix coepexxennii (I1JIC) - nHCTpyMEHT, KOTOPBIN Ipeaiaract
HE MPOCTO COXPAHUTH, @ IPUYMHOXUTh Ballll JEHBIU. PeryisipHble B3HOCH! YBEINYUBAOTCS
3a CUeT TMOTEHIMAJIFHOTO WHBECTUIIMOHHOTO J0XO0Ja U JOMOJHSIOTCA (UHAHCOBOM
NOJJEPKKOM OT rOCy1apcTBa - 10 36 ThIC. B TOJ] B TEUEHUE JAECATH JIET y4acTUsl B IPOrpaMMe.
IImroc - e)xeroaHbIl HAJIOTOBEIM BEIYET MO 88 THIC. B 3aBUCHMOCTH OT Ballled HaJOTrOBOU
CTaBKH, KOTOPBIH Takke MOXHO BIOKuTh B [1/IC B Buze B3HOCA. 3a 1ecATh JIET Takue OOHYCHI
MOTYT JIaTh COTHU ThICSY pyOieit cBepxy. [IJIC paccuntan Ha TO, 9TOOBI CpPECTBA HE TIPOCTO
nexanu, a paboranu - HII® uHBecTHpyeT BalM ACHBI'M B Ha/IeXKHbIE LIeHHbIE Oymaru. Bcro
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HAKOIUIEHHYI0 CYMMY MOXXHO MOJIY4YUTh uepe3 15 jeT ydacTus B porpamMme WM Ha3HAYUTh
peryJsipHBIE BBIIUIATHL. OTO HE TPAaAULIMOHHAS IIEHCHS, a Balll JUYHBIM KaluTall.

B urore, KoOMOMHUPYSI TIPUBBIYHBIE OAHKOBCKHE MHCTPYMEHTHI C OoJjiee CTpaTerHuyecKuMH,
Bpoae [1JIC, Bl mocTeneHHO cTpouTe cedbe cBoOoay: (PHMHAHCOBYIO, KaphepHYIO, TUUHYI0. 1
9TO, MOXKAJIYH, CaMBblii LICHHBIN aKTUB HAIIETO BPEMEHU.

PerynsipHocTh BaxkHEE CyMMBI

KiroueBas uzest - He B TOM, YTOOBI OTKJIAIbIBAaTh cpa3zy OOJBIINE CYMMBI, & B CHCTEMHOCTH.
Hampumep, yenoBek ¢ 3apruiatoii B 85 Thic. Hayan B 25 neT GOpMHpPOBATH KamUTal IO
porpaMMe J0JITOCPOYHBIX cOepeskeHui. Jlenmast peryisapHbIii B3HOC MO 5 ThIC. €KEMECSYHO,
npu MNporHo3Hor goxomHoctd 10,31% TOMOBBIX, BIOXKEHHUHM TOJYYEHHBIX HAJOTOBBIX
BBIUETOB B MporpamMMmy U ()MHAHCOBOW MOAJEPKKE OT rocymapctBa K 40 romam MOXKHO
chopmupoBath cymMmy 3,2 MITH.

[Tpumep pacuera coepexenmii ¢ momouisbio kanpkynsaropa [1JIC Ha caiite «CoepHIID»

PerynsipHble B3HOCHI - 3TO WHBECTHUIMS HE TOJBKO B Oyiyliee, HO U B cHokoicTBue. Yem
paHbIlle HauWHAEllb, TEM MCHbBIIIE HArpy3Ka M BHIIIE UTOTOBas CyMMa 3a CUET CJIOXKHOTO
MPOILEHTA.

XKenanue 3aBepmnth kaprepy B 40-50 net - 310 He 00s3aTenbHO mpo Oe3nense. YacTo 310
BO3MOXHOCTb NEPEKIIIOYUTHCS Ha JIIOOMMOE J1€10, O0JIbIIE BPEMEHH IIPOBOIUTH C CEMbEH MIIH
MyTEIIeCTBOBATh 0€3 MOTPeOHOCTH B OTIyCKe. Bce 3TO BO3MOXKHO, €CH B HY>KHBIH MOMEHT
chopmMupoBaTh 3amac, KOTOpbIi 1aeT PUHAHCOBYIO HE3aBUCUMOCTb.

Crenatb NepBBId Iar MOYKHO B JIFO0O0W MOMEHT - BaXKHO JIUIIIb, YTOOBI OH OBLT OCO3HAHHBIM.
W opHaxnmpl, Korma ApyruM mpuaeTrcs padotaTh A0 65, BbI CMOXETE ITO3BOJUTH cede
BBIOMPATH: MPOJOIDKATH Kapbepy WM HAYaTh KHUTh MO-APYTOMY.

https://www.rbc.ru/quote/news/article/6848217b9a79473e5dab6dd8

lNeHcusi.pro, 11.06.2025, Kak ydeausamb cbepexeHuss 10 nem
noopsid u HakonNuUMb Ha MeHCUro: Npocmasi UHCMpPYKyusi

[ocydapcmeo 3ariycmursio rnpogpamMmy 00si20CpoyHbIX cbepexeHul. Hado
ycriems 80crosib3o8ambcs. Bknadyuku Oernarom 83HOCLI 8 He20cyO0apCmeeHHbIU
MEeHCUOHHbIU ¢hoHO, a u3 2ocbroxema um Oobasnistom 0o 100% om enoxxeHHoU
CYyMMbI. Ydacmeosamb Mo2ym 8ce xenaruue, HoO 8bl200Hee 8ce20 rnpoepamma Orisi
mex, kmo kornium gdonzyt. ObbscHaem demariu.

[Iporpamma ¢ roccoHaHCUPOBAHUEM: KaK 3TO paboTaeT

[Iporpamma nonrocpounsix coepexenuit (uau I1IC) Obuta 3amymena B siuBape 2024 rona
JUIS HETOCYJIapCTBEHHBIX MEHCHOHHBIX (oHmoB. HIID B 3TOM ciyuae — omepaTop, TO €CTh
NOCPEAHMK, KOTOPBII 3aHUMAETCsl HUHBECTULIMSMU, a caMa IIPOrpaMMa rocy1apCTBEHHAs.

MexaHn3M Tako: Bbl MOJMKUCHIBAETE JOTOBOP U BHOCUTE A€HBIM HA cyeT. JloctaTouno 2 000
pyOueit B roji, yToOBI MOMyYaTh BBIIUIATH U3 O0/pKeTa. ['ocynapcTBo Ha Bail cueT A00aBiseT
1o 36 000 py6neit B rog. Ho 00s13aHHOCTH OTKJIAAbIBaTh HAa CUET KOHKPETHYIO CYMMY HET,
MOJKHO JieJ1aTh KoM(opTHBIE B3HOCHL. [[pUHIIUTIBI COPUHAHCHPOBAHMS:
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noxozasl 1o 80 000 py6ueit B mecan — Ha kaxayto 1 000 pyOueit BkiiaauuKka rocy1apcTBo
BHOCcUT 1 000 pyOmeit;

noxozsl ot 80 000 mo 150 000 py6iieit B MecsI] — CBOUX CpeACTB MoTpedyeTcs B J1Ba pas3a
OompInie, Ha Kaxayro Bamry 1 000 py6seit rocygapcetBo qo6asut 500 pyoseit ot ceds;

noxozasl 6omnee 150 000 pyOGmeii B mecsiii — TpU BBICOKOM YPOBHE JIOXOJIOB BIIOKEHHS
rocyapcTBa MUHUMaJIbHBIE, Ha Kaxayro 1 000 pyGueit u3 0romkeTa nodasmistor 250 pyoneii.

Co¢unancupoBanue Oyner mmrtbes 10 mer, a I1IJIC paccumrana Ha 15 ner (¢ BaKHBIMU
WCKIIIOUCHHUSIMU, 00 5TOM Hrke). Bee 15 et MokHO mosTy4ath HajmoroBbid BerueT g0 52 000
py6neit mpu HJADII 13 %. Ecnu Bam Hanor BbIiie, TO U BbdeT Oyaet Oombiie, ¢ 2025 roxa
Makcumym — 88 000 pyoOuteid.

W Bamm, ¥ rocynapcTBEHHbIE B3HOCHI NEHCHOHHBIE (OHABI MHBECTHUPYIOT. [lo 3akoHy B
MUHYC YUTH OHU He MOTyT. [lociie okoH4aHMs 10roBopa Bbl OJYYHUTE BCE HAKOTUIEHHOE.

BOHYCZ HAKOIIMTCIbHAA IICHCUA

B kauectBe B3HOca B II/IC MOXXHO HampaBUTh CBOK HAKOMMUTEIBHYIO 4YacTh neHcuu. Ee
IJIATAT MOKU3HEHHO, HO B MU3EPHOM pa3zMepe. MOXKHO MEePEeBECTH 3TH HAKOIUICHUS] HA CUET
0 MPOTPAMME JOJITOCPOUYHBIX cOEpeKEHUH.

[Ipu coduHaHCMpPOBAHUU U pacyeTe HAJOrOBOTO BBIYETA ATa CyMMa HE YUHTBHIBACTCS, HO €e
WHBECTHPYIOT. A 3HAUUT, 10X0] OyeT emre OObIIe.

UtoObl caenaTh HAKOMUTENbHYIO NeHcHio YacThio 11J]C, Hy)KHO MPOCTO MOAaTh 3asBJICHUE B
CBOM HEroCyJapCTBEHHBIN MIEHCHOHHBIN (HOHI.

[IpaBuia nosry4eHus BIILIAT

Horosop no IIJIC noanuceiBaercs Ha 15 ner. Ho ecth ABa cityyasi, KOrja BBIIUIATHI MOKHO
3a0paTh paHbIle:

0COOBIE CUTYyaIlMl — TMOTEPs KOPMUJIbIIA WJIM HEOOXOIUMOCTh OIUIATHTH JOPOTOCTOSIIEE
JICUECHHE;

HACTYIUICHHE PEATIEHCUOHHOTO BO3pacTa — 55 JIeT ISl KEHIIUH 1 60 JIeT 11t My>KUKH.

Jpyrumu cioBaMu: €ciu BaMm ceiuac okoso 45—-50 sieT, Bbl OJy4YUTE MAaKCUMAJIbHYIO BBITOIY
mo IIJIC, tak kak cmoxkere 3abpaTh aeHbIM dYepe3 10 JeT, Kak TOJBKO 3aKOHYHTCS
roccounancupoBanue. Vnu npogonkKuTh KOMUTH — MPaBo BEIOOpA 32 BaMH.

JleHbIr MOXHO MOJYYUTh Cpa3y OJHOM CyMMOM, pa3feNuTh BBIIUIATHI HA HECKOJIBKO JIET WIN
MoJIy4yaTh UX MOKU3HEHHO — 3TO 3aBUCUT OT CPOKA JEHCTBUSI I0rOBOpA.

CKOIBKO Ha caMOM JA€JI€ MOKHO HAaKOITUTh

bnaronaps copunancupoBanuio [1JJ[C — 10CTaTOYHO BBICOKOAOXOIHBIA CIOCOO HAKOIMHUTH
cebe Ha mpubaBKy K eHCUHU. HarnmsnHeii npumep:

Hune [lerpoBHe u3 Camapsl 45 ner, ona 3apabatsiBaet 60 000 py6sneit B mecsu. B urone 2024
rojaa ona nmoanucana goropop mo [1JIC u Hagama orknaapiBath exeroaHo mo 36 000 pyomei.
[Imroc mepeBena HakonuTenbHylo mneHcuio, 350 000 pyOneit. Hanoromelii BbUET OHa
MoJTy4aeT, HO 3a0upaeT HaIMYHBIMUA. Bce ke B 3TOM Bo3pacte ecTh Kynaa norparuth 52 000
pyOueii B rox.

Kak ynBauBath coepesxxenus 10 et nmoapsia U HAKONUTh Ha MEHCUIO: TPOCTasi HHCTPYKIUS
e
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Huna IletpoBna 3a 10 ner 3apabotaet B 4,5 pa3a Gomblue, yem Bioxuiaa. Ho oHa Moxer He
3aKpBIBaTh CUET B 55 JIET, a MPOJOJKUTH HHBECTUPOBATh. Toraa oHa 3a0epeT eme OOJbITYIo
CyMMY.

Kak u rie moanucars 10roBop

OdopMutTh JOTOBOP MO MPOTPaAMME JTOJITOCPOUHBIX COSPEKEHUN MOKHO uepe3 (GUHAHCOBBIN
MapkeTiuieric @uHopma. ITO cepBHC, KOTOPbIN npomien nmpoBepky banka Poccun. [Ipouenypa
MPOCTast U 3aHUMAET OKOJIO MSITU MUHYT.

HyxHo 3apeructpupoBaTbcsi B JUYHOM KabwHeTe uepe3 ['ocycmyru. Bce maHHbie cepBHC
MOJyYUT aBTOMATHUYECKH, UX HEOOXOIMMO TOJBKO cBepuTh. [locie 3amonHeHus HeOOIbIION
aHKEThl BBl Tiepelnere K noanucanuio aoroBopa. Marum Ha caidtr HIID we npupercs.
[Tognucate gokymeHT MOxkHO ¢ omolpio CMC. Hukakue komuccun GuHOpMa ¢ KIIMEHTOB
HE B3MMAaeT.

COepexxeHus, BKJIIOYas JOXOJ IO IPOILEHTaM, 3aCTPaxoBaHbl ATEHTCTBOM CTPaxOBaHHUs
BKi1as10B (ACB) Ha cymmy 2,8 MiTH pyOJIeid.

CrnenuTh 3a HAKOIUICHUSMH U TOTIOJIHATH CYET MOXKHO OyJeT 37iech ke, B INYHOM KaOuHeTe
MapkeTtierca. [Toka nocrynHo otkpbeiTue cuera [1JIC TobKO B OJHOM HErOCyJ1apCTBEHHOM
neHcnoHHOM ¢oHne — HIID «l'a3dponn mencuonHsle HakoruieHHs». Ho coBcem ckopo
BapUaHTOB OyieT OoJIbIIIe.

https://pensiva.pro/kak-udvaivat-sberezheniva-10-let-podryad-i-nakopit-na-pensiyu-prostaya-
instrukcziya/

®duHeepcusi, 12.06.2025, HeonpedesiéHHOCMb — 2Jla8HOE€ CJI080
uUHeecmopa

Akenepmabl 13-U koHgbepeHuyuu «lMopmabenbHbie uHeecmuuyuu Orsi YaCmHbIX
nuy», cocmosiewelcs 7-8 UKHS, COWIUCbL 80 MHEHUU, YmMO MuUpoeasi 3KOHOMUKa
ecmynusia 8 9py  [108bIWEHHOU  HeoripedenéHHocmu, kKomopas  6ydem
Xapakmepu3oe8ambCs 08bILLEHHOU UHayuel, 8bICOKUMU KITHO4Ye8bIMU cmasKkamu,
a makxxe 8bICOKUM ypOB8HEM 20Cy0apCmeeHHbIX 00/1208.

<...>
Wroru nepsoro roga I1JIC

Hmutpuit Knrounuk, renepansubiii qupekrop HITD «/locToitHoe Oymymiee», moaBEN UTOTH
MIEPBOTO ToAa ASHCTBUS MporpaMmbl noirocpounbix coepexxenuit (I111C). 3a MunyBImwmii roj
Ob110 3aKoueHo 4,6 mitH. moroBopos I1J1C.

— D10 OBUIO CyMacHIeIIee BpeMs, MHE KaXXETCsl, UTO MPEIeICHTOB TAKOTO PE3KOro CTapTa B
Hallel uCTOpUH el He ObLIT0, — OLEHWI pe3yIbTaThl KiltouHuK.

OH Takxke yBepeH B MOOEJOHOCHOM MIECTBHHM pedOopMBI M Jajee, MOCKOJIBKY BenETCs
akTHBHAs paboTa mo BHeceHuto momnpaBok B [1J]C.

— 3Haro, 4TO y)Ke 3aIlUIaHUPOBaHbI JECATKH JopaboTok. Benércs pabora mo oObeanHEHUIO
[T/1C 1 KopropaTUBHBIX IEHCHOHHBIX TTporpamm, — coobmrun Jmurpuii Kirounuk.

MonepaTop nonpocui SKCrepra OeHUTh, KoMy Oonee Beero noaxoaut [1/1C.
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— s Tex, komy 36 ThIcsSY pyOusield B roJf — CyMMa, KOTOPYIO BHOCUT TOCYZapCTBO — SIBJISIETCS
CylIecTBeHHOM. J[J1s1 MEeHsI 3TO cylecTBeHHast cymma. JI0X0IHOCTh MOEro OpOKEpPCKOTo cuéra
Hwke, yeM y I1JIC, a cuéra, Ha KOTOPOM HaXOAATCS MHOCTPAHHBIC aKTHUBBI, TeM Oolee, —
npusHaics pykooautesnbs HITO.

Cepreii KuxeBuu, (uHAHCOBBIM COBETHHK, OcCHOBarenb mpoekTa «Poct COepexeHui,
pacckasall O HEHNPHUATHBIX HUCTOPHAX, KOTOPBIE MOTYT CIY4YUTBCS C MHBECTOPOM B ClIydae
3akpelitust bIIM®a. [IpoucxoasaT cuTyanuu, KOraa HUHBECTOP 110 TEM WM UHBIM IIPUYMHAM HE
npojai nav poHAa MpU €ro 3aKpeITuH, U B 3ToM ciaydae YK ynepuBaer Hajor He ¢ A0X0Aa
MHBECTOpPA, a CO BCETO pa3Mepa ero MHBeCTUIMi. J{e10 B TOM, 4TO MUHBECTOP MOT KyIIUTh IIau
HE HalpsMYylo, a 4epe3 CBOero Opokepa.

KukeBnu npusén npumep ¢ nymst blIM®amu mox ympasnenuem [azmpombanka. UtoObl
n30exarth HempusTHocTeW, KuWKeBHY CcOBeTyeT HE MpONMyCKaTh YBEAOMJICHUH OT
YIPaBJIAIONUX KOMIIAHHM, @ TaKKe BBIOMpaTh KpynHble (oHbI, B KOTOphiXx CUA cocTaBnsieT
He MeHnee 100 muH. pyOneit, BeIOMpaTh (OHIBI, KOTOPHIE PabOTAIOT Ha PHIHKE HE MEeHee 4-X
ner. Emé coBer — mepen MOKYyNKOW BHUMATEIbHO H3ydyaTh JEKiapanuio ¢oHaa — He
IIPEAYCMATPUBAETCS JIX B JOKYMEHTaX BO3MOKHOCTb JIUKBUAALUH.

— Ho, 4ro6b1 mpobnemMy pemuTh KapIdHAIBHO, HEOOXOAUMO CIIeNaTh HAJIOTOBBIM areéHTOM
Opokepa, — npeoxkua Kukesuy.

<...>

https://www.finversia.ru/news/events/neopredelennost-glavnoe-slovo-investora-153977

Konkypenm, 12.06.2025, Ha 2ocydapcmeo HadexObl Hem.
Pabomodamerneli 3acmaessm Konumb MeHCUr poccusiHam

[ocdyma npuHsina 8 nepeoM YmeHuUuU 3aKOHOMPOeKm, rpedycmampusarouiudi
COBEpPWEHCMBOBaHUE  Harlo2o8020  CMUMYUPO8aHUs  UHCMpymMeHmos  Orisi
gopmuposaHusi Ao120CPOYHbIX cbepexeHud.

C 1 smBaps 2024 r. 3amymeHa mnporpamma pgoirocpounbix coepexennii  (ITIC),
npezcTaBisiomas co0oil HOBBI yHHBEpCATbHBIA (DUHAHCOBBIM MHCTPYMEHT I TPaXkIaH,
KOTOPBIM MO3BOJIMT MM MpH CTUMYJHUpPYIOLIEH MNOAJNEpXKKE TrocyaapcTBa c(hOpMHpPOBATH
KaIrnTail.

OnHUM U3 UCTOYHUKOB (DOPMHUPOBAHMS CPEJICTB IO MPOTPaMMe JOJITOCPOYHBIX COCpPEeKCHNUN
ABIISIIOTCS  cOeperarenbHble  B3HOCHI paloTojaresieil MO  JOTOBOpaM  JIOJITOCPOYHBIX
cOepeXeHH, 3aKITIOYCHHBIM paOOTHUKAMM B CBOIO TOnb3y. Jlms MOTHBHpPOBAaHUS
paboToxnareneii yuactBoBaTh B (popmupoBanuu cpencts 1o [1JIC B monbs3y cBoux pabOTHUKOB
3aKOHOTIPOEKT IMPEAyCMaTPUBAET y4eT cOeperaTenbHBIX B3HOCOB padoTodaTeseil B cocTaBe
pacxoloB I 1eJie HalIorooOJI0KEeHUs! TPUObUIM U OTPaHUYEHUS! OOJIOKEHUSI CTPaXOBBIMHU
B3HOCAMH cOeperaTeIbHBIX B3HOCOB Pa0OTOAATEIICH.

Taxxe ansa akTuBHOroO ydactus rpaxjaH B [1/IC npoekToM npeaycMOTpeH NpHu ONpeAcIeHun
MUHUMAJIBHOTO CpOKa JCMCTBHMs JOrOBOpa 3a4eT CPOKa JAEWCTBHA JOrOBOpa B CilIydae
IepeBo/la BCEX CPEJACTB, OTPAKEHHBIX HA CUETE JOJTOCPOYHBIX COEpPEeKEHHH, B HOBBIN
JIOTOBOp, @ TAaK)K€ OTPAHMYEHHUE KOJUYECTBA 3aKIFOUYEHHBIX JIOTOBOPOB B IOJIb3Y OJIM3KUX
POACTBEHHUKOB.
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Kpome TOro, st BblpaBHUBaHHS YycCioBHM HamorooOnoxxkenuss H/IDJI mo monrocpodHbM
IPOAYKTaM IpeularaeTcsi B OTHOIIEHUH HAJIOrOBOW 0a3bl 10 JOXO0JaM, IOJIYYEHHBIM B BUJIE
BBIIIJIAT 110 JOTOBOPY JOJITOCPOYHBIX COEpPEKEHHUH, YCTAHOBUTH HAJOTOBYIO CTaBKy Ha
noxo/ibl pusndeckux Jjuil B pazmepe 13% (15%) B 3aBUCUMOCTH OT CyMMBI HAJIOTOBBIX 06a3 MO
aHajoruu ¢ Hajorosou craBkou 1o H/IMJI B OTHOIIEHUH CTPAaXOBBIX BBIILIAT IO JOTOBOPaM
CTpaxOBaHMsl, BBIIUIAT IO MEHCMOHHOMY OOECIIEUEHHIO, a TaKXKEe B OTHOIIEHUM J0XOJO0B IO
orepauusM C HEHHBIMH OymaramMM M 10 OINEpauusM C MPOU3BOJHBIMH (DHHAHCOBBIMU
WHCTPYMEHTAMM, YYATHIBACMBIM Ha MHIMBHYy AJIbHOM HHBECTHULINOHHOM CUETE.

https://konkurent.ru/article/78102

KoHkypenm, 12.06.2025, Yyacmue 8 amou npozpamMme o3eosium
pabomodamensam ydumbieamb 63Hocbl 8 [I[JC compyOHUKOe Kak
ceou pacxoobl

B  Poccuu  nnaHupyemcsi — eHeOpeHuUe  Haroz208biIX  f1beom  Onis
pabomodamenedl, cobuHaHCUPyUWUX compyOHUKO8 o rpozpamme 00s120CPOYHbIX
cbepexeruu (NMA4C). Oxudaemcs, 4mo uHuUyuamuea HayHem Oeticmeoeame ¢ 2026
2o0a.

DKCHepThl CYMUTAIOT, YTO HOBOBBEIEHHE CO3JACT CTUMYJIBl A Ou3Heca W U3MEHUT
OTHOIIIEHHE paboToaaTeNnel K TOITOCPOUHBIM COCPEKEHUSM.

B pamkax HOBO#l cucrembl paboTomarenu CMOTyT y4uuTbhiBaTh B3HOChI mo IIJIC kak cBou
pacxozpbl, 4TO MO3BOJIUT UM HE IUIATUTh CTPAaXOBbIE B3HOCHI Ha cyMMy 10 12% ot ¢donna
3apabOTHOM IUIATHI.

Hamomuum, uro I[1JIC craproBana eme B 2024 romay, oHa JaeT BO3MOXKHOCTh TpaKJaHaM
HaKaIlIMBaTh KamuTal ¢ MoAanep:kkod rocynapctsa. [lo manusiM banka Poccun, x ampenro
2025 roma B MporpaMMy JOJTOCPOYHBIX COEpexeHHH Yyke mpuBieueHo cBbime 330
MUJLTHAPIOB pyOIieit U 3aKiI04eHo 4,6 MIJUTHOHA 10TOBOPOB.

https://konkurent.ru/article/78111

mos.ru, 11.06.2025, Macmep-knacchbl, u2pbl U cmeHoan: Ha PeYHbIX
80K3aJ1ax cmoJiuubl NpowJsiu OHU ghuHaHCOB8OU epaMomHocmu

LHu ¢puHaHco8oU epamomHocmMu npoeesiu 8 IMOoM 200y Ha PEYHbIX 80K3anax
cmonuubl — CegepHom u KOxHom. Meponpusimue 6biri0 opeaHU308aHO 8 pamkKax
macwmabHoz2o 20podckozo rpoekma «Jlemo e Mockeey.

<..>

s pa®oTarommMX TOpoXKaH OPraHU3aTOPbl MPOBENU CIEIHATBHYIO JIEKIIUI0 O TOM, KaK
obecrnieunTh cebe KOoM(POPTHYIO KU3HB TOCJE BbIX0/1a Ha meHcuto. [IpeacraBurens MuHprHA
Poccun Hartanms KameHckass pacckazaia O BO3MOXHOCTSX IPOTPaMMbl JTOJITOCPOYHBIX
coepexennii. OHa pa3bsICHUIIA, KaK TPAMOTHO YIPaBJISATh EHCHUOHHBIMU HAKOIUICHUSMU U
BHIOPATh HaJIe)KHBIC (PUHAHCOBBIC MHCTPYMEHTHI JIJIsl 00€CIICUeHUs CTAOMIBHOTO Oy IyIIero.

<..>

https://www.mos.ru/news/item/155141073/
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KpacHbiii Cegep, 11.06.2025, Hakonu Ha 6ydyujee

MuHgpuH P® cobupaemcsi 06HoO8UMb ripoepamMmy 00120CPOYHbIX HAaKOMNneHuUl
(rN4C). PoOoumenu cmo2ym chopmupogamse Kariumarn 0rns pebeHka, a 2ocydapcmeo
rnpedycmompum 05151 HUX O0MOfIHUMEsIbHbIE 1b20mbl U rpeghepeHyuu.

YT10 U3MEHHUTCS

Celiuac 1o mporpaMMe pOAMTEIN MOTYT OTKpBIBaTh Cpa3y HECKOJIBKO JOrOBOPOB, B TOM
yucie B MOJIb3y CBOero pedeHka. OnHako COpUHAHCUPOBAHME CO CTOPOHBI I'OCYJapcTBa
IIPEAYCMOTPEHO OJHO Ha BCE JOroBOphl. Tenepp BIACTU IPUHAIU PELICHHUE CHelaTh
OTJEJIbHBIN MPOTYKT B OTHOILIEHUH KaX/10T0 peOEeHKa B CEMBbE.

I[OHOJIHI/ITGJIBHLIC IIITFOCBI

Bbynet yBennden HaoroBbsiid BerueT. Ero MoskHO OyaeT nmosmyunth He ¢ 400 ThICSd, a ¢ OJJHOTO
MuLIHOHa pyoseit. To ects Makcumanbublid Bo3BpaT HJDJI Beipactet 1o 130 ¢ npexxnux 52
TBHICSTY pyOJIeH.

EsxerogHoe coduHaHCHpOBaHHME €O CTOPOHBI TrocyAapcTBa a0 36 Toeicsiu pyOneld Ha
HPOTSKEHUH BCErO CPOKa JeMCTBUS POTrPAMMBI.

PonuTenu momydar BO3MOXKHOCTh HAaKOMHMTh PEeOCHKY Ha ydeOy B YHUBEpCUTETE WIM Ha
MOKYIIKY HEJBHKUMOCTH.

CKOJIBKO MOKHO HAKOIIUTH

Ecnu exxemecsTMHO BHOCUTD Ha CUET 10 TPH ThICSUM pyOsiei, To K 15-1eTnro ChiHa Win JoYepr
HAKOIIUTCA CBBIIIC 1,9 MUJIJIMOHA. HqueM BJIOJKECHHUS W3 CEMEHHOI'0 KOIIIEIbKa COCTaBSsT
nopsinka 540 TeICSY, OCTATBLHOE - TOCYIAPCTBEHHOE COPUHAHCUPOBAHHE.

Kakwue ¢puHaHCOBBIC HHCTPYMEHTHI JOCTYTIHBI PEOCHKY
HNuBectunun

HecoBepiieHHOIETHHE MOTYT CaMOCTOSITEIbHO MHBECTHPOBATH CPEJICTBA HAa PHIHKE LIEHHBIX
Oymar ¢ 14 mer, HO TOJBKO C MUCHMEHHOI'O COTJIACHsI CBOUX POJUTENCH WM OTNEKYHOB.
MHorue poauTenn oOXOASAT 3TO OTrpaHUYEHUE U OTKPBIBAIOT OPOKEpCKUi cueT Ha ceds, a
MOOWMIJIBHOE TIPIJIOKEHUE YCTaHABIMBAIOT Ha TeJedoH peOeHKa.

Bxiaanl
[TogpocTtkam 10 14 51eT OTKPBIBAIOT BKJIA/Ibl U HAKOTTUTEIbHbBIEC CUETA POJAUTENH.

[TomonHUTH TaKo# JEMO3UT MOTYT BCE€ POACTBEHHHUKH peOeHKa. A BOT JUIS CHATHS C HEro
CPEICTB POAUTENISIM HEOOXOAUMO MOIYUUTh Pa3pelIeHne OPraHOB ONEKH.

Korma pebenky ucnomHutcst 14 1meT, OH CMOXET CaMOCTOSITEIBHO IMOMOJTHATH BKIIAM, a
TakK€ CHUMaThb TNPOLEHTHl C pa3pelieHus] 3aKOHHBIX mpeacraBureneil. [lomHoCThIO
OOHATMYUTE CYET MOXKHO ¢ 18 ser.

C 14 met moaApOCTOK caM MOKET OTKPBITh OAaHKOBCKHUH BKJIa/l. Ha c4eT MOKHO IEpEeBOIUTS,
K IpUMEpPY, TOHOpaphl 3a y4aCcTHE B KOHKYpPCax M COPEBHOBAHMSIX, 3apIUIATy 3a JIETHIOIO
noApadOTKy WM YYCHHYECKYI0 cTUreHauto. CHSITh CpeiCTBA MOXKHO 0€3 pa3pelieHHs
CTapIInX.

KapTsr
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Hetu no 14 net He MoryT opopMuTh coOCTBEHHBIE e0eTOBbIe KapThl. Bee kapThl pebeHka -
JIOTIOJTHUTENbHBIN «IUIACTUKY, IPUBS3aHHBIN
K CUETY POAMTEIICH.

C 14 mer moapoCTOK MOXKET CaMOCTOSATENIBHO BBIMYCTUTh 0AaHKOBCKYIO KapTy. Kak mpaBwuiio,
KPCAUTHBIC YUYPCIKACHHUA HNPOCAT OT IMOAPOCTKA TOJBKO IAaCIOpT, HO MOI'YT MOHNPOCUTH H
paspellieHre Ha BBIMYCK «IUJIACTHUKa» OT €ro 3aKOHHBIX IpejacTaButesneil. Bcemu nenpramu,
KOTOpPBIE MTOCTYNAIOT Ha KapTy, MOAPOCTOK pacrmopsikaeTcs cam 0e3 yBeIOMIICHHS POIUTENICH.

http://krassever.ru/article/nakopi-na-budushcheye

Uzeecmusi-Capamoe, 12.06.2025, [Ipoepammy 0O0Js120CPOYHbIX
cbepexxeHulU nnaHupyrom pacnpocmpaHums Ha demeu

MuHeuH Poccuu npopabambsieaem 80rpoc O pacrnpocmpaHeHuu rnpozpammsi
00/120CPOYHbIX  cbepexeHul (rgc) Ha Oemeli C  BO3MOXHOCMbIO
COhuHaHcUpOoBaHUsI CO CMOPOHbLI 20cydapcmea.

[To cnoBam 3amectutenst MmuaucTpa ¢puHaHcoB MBana UebeckoBa, BOMpOC MOKa HAXOAUTCS Ha
CTauu TPOPAOOTKH, OJHAKO MHUHHUCTEPCTBO B IEJIOM TMOAJIEPKUBACT HICI0 BHEIAPECHUS
codunancupoBanus [1JIC ans neteil. DTa HHUIIMATHBA MOXKET CTaTh BAKHBIM HHCTPYMEHTOM
dbopMupoBaHus Oy IymuX (GHHAHCOBBIX PECYPCOB Y MOJIOJOTO TTOKOJICHUSI.

HanmomuuMm, uto mporpamma Hauvana aedctBoBath ¢ 2024 rona u mnanupyetr k 2030 roxy
OXBAaTHUTh OKOJIO 9 MHJITHOHOB POCCHUSIH C COBOKYITHBIM 00b€MOM BKJIAA0B B 1,2 TpiH pyOei.
OcHOBHast uaes 3aKiI04acTcs B TOM, YTO IPakJaHE BHOCAT HA CBOM CUETa OIPEIEICHHbIE
CyMMBI B T€YEHHME TPYAOBOTO MEPHOJA, a Mocie AoCTHxKeHUs 55 u 60 yer ns KeHIIUH U
MY>KYMH COOTBETCTBEHHO, HauMHAIOT MOJIy4aTh BbIMIaThl. B mepBeie 10 et rocynapcTBo
YYacTBYET B HAKOIUICHUSX TIOCPEICTBOM COOUHAHCUPOBAHHUSL.

Ha ceromnsmuuii 1eHb poaAUTENH MOTYT OTKPBITH CUET Ha peOeHKa, OJHAKO MPH HaJIMYUU
COOCTBEHHOTO CYETa 10 MPOrpamMMe TOCyAapCTBO HE JOIMOJHSAET NeTCKUl BKIaa. [lapameTpol
«aerckoi» IIJIC moka oxkoHuaTeabHO HE ompeneneHsl. [Ipenmonaraercsi, 4TOo JETH CMOTYT
pacropspKaTbCsli HAKOIUIGHUSIMU — TIOCJI€  JIOCTUKEHHUST COBEPIIEHHOJIETHS, a JO 3TOro
OTBETCTBEHHOCTH 3a BEJICHHE CUeTa BO3bMYT Ha Ce€0s POJIUTEIIH.

DKcrepThl  MOJIOKUTENIFHO —OIICHWBAIOT MHULIMATHBY MuH(uua. OHHM CUMTAIOT, YTO
IporpaMma MoMoO>KeT CTUMYJIUPOBATh POJIUTENEH K HAaKOIUICHUIO CPEJCTB Ha Oynayliee nerei
U IPUBJIECYET JOJIFOCPOUYHBIE HMHBECTULMU B HKOHOMHUKY. Takke HMeeTcs MHEHHE, 4TO
IporpamMmma co34acT JOIOJHUTEIbHBIN PECYpC AJI1 NHBECTHUIUI.

https://izvestiab4.ru/news/230746-programmu-dolgosrochnyh-sberezheniy-planiruyut-
rasprostranit-na-detey.html
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Belgorod.Bezformata.com, 11.06.2025, WHmepebro MuHuUCMpa
¢ghuHaHcoe u 6r0xemHolu nonumuku Benzopodckol obnacmu H.A.
Laponanoesaou e npoepamme «CPELA» TPK «Mup benozopbsi»

O mom, 4mo u3 cebs npedcmasnsem [Ipoepamma 0O0/120CPOYHbIX
cbepexeHul pasbsicHIem MuHUcmp ¢uHaHcoe U 6rOXemHOoU  MoaumuKuU
Geneopodckol obnacmu Hamanbsi AnekcaHOposHa Lllaponanoea e npozpamme
«CPEA» TPK «Mup bernozopbsi».

HesaBucumo ot Bo3pacta U ypoBHS J0X0/a, KKl YEJIOBEK CIIOCOOEH CO31aTh HaAEKHBIN
¢dbuHaHCOBBIN (yHIAMEHT, oOecreunBaronii kompopTHOe Oyayiee cede U CBoel ceMbe.

Tpancasus uHTEpBbIO - ceronns, 11 utonst 2025 roga, Ha «Mupe benoropss» B 20 yacos 30
MUHYT.

Bce, k10O X04eT HauaTh CBOE MyTeIIECTBUE K (PUHAHCOBOMY 0J1aronoity4uto, Oosblie y3HaTh O
CUCTEME HaKOIUICHHS U XPaHEHUs CPEJICTB C y4acTHEM TOCy1apcTBa — MOJKII0YaiTech!

He ynycture BO3MOXHOCTh cTaTh (PUHAHCOBO T'PAaMOTHEE U MOCTPOUTH CBOE 0JIarocoCTOsHNE
OCO3HaHHO U YBEPEHHO!

https://belgorod.bezformata.com/listnews/trk-mir-belogorya/147250737/

«Cpeda» ¢ Hamansweli LLlaponanoeol

Umobbl obecrieyumb cebe 6ornee ebiCOKUU 00Xx00 8 O6ydyuweMm, HYyXHO
nodymame 06 amoM yxe ceddyac, U He npocmo rnodymame, a npednpuHIMb
ornpedenéHHble Oelcmeusi. Hakonumb Ha npubasky K rMeHcuu umnu opyayro
QUHaAHCOBYK UEllb MOXHO pa3HbiMu criocobamu. OOUH U3 HUX HaOEXHbIU U
aghbhbekmueHbIl — ecmyrnums 8 ripo2pamMmy 00/120CPOYHbIX cbepexxeHud.

Uto oHa u3 cels npeAcTaBiIseT?

KTo 1 Kak MOXeT B Hel I0y4acTBOBAThH?

EcTb 1 Kakue-To PUCKHU U KTO YK€ MPUCOEAUMHUIICS K ATON porpamme?
Bonpocs! Oynymux HakomieHuid oocyum B mporpamme CPEJIA.

l'ocTh cTynuu MuHACTp (PUHAHCOB M OFOJHKETHOM MOMUTHKH benropoackoi odmactn Haranbs
[Tapomnamnosa.

https://mirbelogorya.ru/video-archive/programs/390-sreda/71609-sreda-s-natalej-
sharolapovoj.html
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HoBoctun pa3BUTUA CUCTEMDbDI 0065s13aTeNIbHOro NeHCUOHHOIOo
CTpaxoBaHUA U CTanOBOﬁ neHcuun

Pocculickasi 2azema, 12.06.2025, PoccusiHaM Ha3easiu dea crnocoba
dns1 pacyema 6yOyuwel neHcuu

Pa3mep 6ydyuwel neHcuu MOXHO rpuMepHO paccyumamps 08yMsi criocobamu:
uCx00s5 U3 XU3HEHHOU cumyauyuu u xeraemozo pasmepa. Ob6 amom coobwaemcs Ha
rnopmarne [ocycnye.

B wacTtHOCTH, poccHsiHaM HamOMHHWIN (OPMYIy 7Sl pacdeTa MEHCUU. BBINISAIUT OHA Tak:
"CTtpaxoBass mieHCHUs = (KOJIMYECTBO TIEHCHOHHBIX KodhdumuentoB Y croumocts 1
k02 Punuenta) + GpuxcupoBanHas yacTp'".

B 2025 romy cToMMOCTh TEHCHOHHOTO Ko3¢dunmuenta cocraBmsier 145,69 pyoms, a
(¢uKcHpoBaHHAs BHIIIATa K CTpaxoBoil meHcuu - 8 907,70 pyOneil. B HeKOTOpBIX cityyasx,
HaIlpuMep €clid MEeHCHOHEP OIeKaeT HeaeecrocoOHoro wim padoran Ha Kpaitnem Cesepe,
BBIIJIATa MOXET YBEIIMUUTHCS, OTMEYAETCS Ha TOpTaJe.

B ¢opmyne moryT mcmonp3oBaThCs TOBBIMAOIMME Kodpdunmentol. Ecin obpatutbes 3a
Ha3HAYCHHEM IEHCUU HE Cpa3y IOCJie BOZHUKHOBEHUS IpaBa Ha ee MOJIyYCHHE, a MO3XKe, TO
oHa OyzeT OosbIie.

[IpumepHO paccuuTaTh CBOIO OyAYIIYIO TIEHCHIO MOKHO HAa MEHCHOHHOM KallbKymsTope. Jlis
ATOTO BaM HEOOXOAMMO BOWTH Ha caiT ConmanbHOro ()OHAA C MOMOIIBIO YUYETHON 3amucu
I'ocycnyr. Ha cTpanune kanbKyJsiTopa Bbl yBUIUTE CBOM CTPAXOBOW CTaX, MHAUBULY AJIHbBIC
neHcuoHHble Kodddurmentsr (MIIK) u pa3mep meHcuu, OCHOBaHHBIM Ha TEKYIIEM CTaXKE U
UIIK.

V3HaTh pazmep Oyayiiel MeHCUU MOXKHO JIBYMs CIIOCOOaMH.
Hcxons U3 KU3HEHHON CUTYyaluu

JUis 3TOrO0 BBEOWTE B KAJIBKYJATOP JaHHBIE O IJIAHUPYeMOW paboTe, 10X0/axX, BO3pacTe
BBIXO0/1a Ha MIEHCUIO U Apyrux ycinoBusax. Haxxmure: "Paccuntats", - 1 yBUIUTE pa3mep cBOEH
OymyIiei meHcuu.

Hcexons us xenaeMoro pasmepa

BBenure sxemaemblii pazmep neHcud U Haxkmute "Paccumtare". Ecnm meHcHst 1OCTUTHET
TaKO! CyMMBI B CPOK, KaJbKyJaTop nokaxer, kakue WUIIK u noxox g storo HyxHbl. Eciin
HET, BBl YBUJIUTE Ha TpaduKe, CKOJIBKO HYXXHO PabOTaTh IMOCiEe HACTYTUICHHUS] TIEHCHOHHOTO
BO3pacTa, 4TOOBI MOJTYUYUTH JKEIAEMYIO0 CyMMY.

Baxuo 3HaTH

[leHcHio MOXKHO MONYYUTH Jaxke 0e3 craxa, K03(h(OUIIMEHTOB U CTPAXOBBIX B3HOCOB. B 3TOM
cllydae TOCYAapCTBO BHIIIATUT CONMAIBHYIO TICHCHIO - TIPABO Ha HEe MOSBIISETCS HA MATH JIET
N03Ke Ha3HAYCHHS NIEHCUHU TI0 CTAPOCTH.

Ecin HauuclleHHas NEHCUS MEHBIIE MPOXUTOYHOTO MHUHMMYMa IIEHCUOHEPA B KOHKPETHOM
peruone, Cou)oHT JONOTHUTENBHO YCTAHOBUT (heepalIbHYIO0 COLMAIBHYIO IOTIATy K HEH.
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https://rg.ru/2025/06/12/rossiianam-nazvali-dva-sposoba-dlia-rascheta-budushche;-
pensii.html

Pocculckasi 2azema, 12.06.2025, Hackosibko Mo2ym ebipacmu
neHcuu poccusiH e cnedyruue 0ea 2o0a? [Ipo2HO3blI Oanu
3Kcnepmali

OcHoeoli 0ns npo2Ho3a ypOoBHS UHOeKcauuu cmpaxosbiX U couyuarbHbIX
neHcud 6 nepuod 2026-2027 20008 sierisiemcsi rpoaHo3 couuaribHO-9KOHOMUYECKO20
passumusi Poccuu, komopbili exe200HO pa3pabambigaem U KOppekmupyem
MuHucmepcmeo 3KkoHOMu4Yeckoz20 passumusi Poccutickol ®edepauuu, ommemurn 8
becede c¢ "Pocculickol 2azemol” npogheccop ®DuHaHCO8020 yHusepcumema rpu
npasumesniscmee P® AnekcaHdop CaghoHos.

"B aToM nmokymeHTe ompeaensieTcss 6a30BbIi mapameTp pocta mHuekca UL (uadsaaun). B
nporHosze obpasua 2024 rona B 2025 roay poct uHdusiuuu 66u1 Ha ypoBHe 4,5%. Ho noka
LEHbl PACTYT 3HAUUTEIbHO OBICTPEE M MHHUCTEPCTBO YK€ CKOPPEKTHUPOBAJIO ITOT
MoKa3aTelb, MOBbICUB €ro 10 7,6%. Ha 2026 u 2027 rox mokas3aTelud OCTalOTCs HA YPOBHE
4%. Vicxons U3 3TOr0 MOKHO MPEIIOIOXKHTE, YTO B 2026 TOAY MEHCUM MUHUMAIBHO OyayT
MpOUHIeKCUpOoBaHbl Ha 7,6%, a B 2027 - Ha 4%. Ecnu ke 1eHbl HE yaepKarcs B JaHHOM
JUarna3oHe, TO IPaBUTEIbCTBO OYyJEeT yBEIMYMBATh HapaMeTpbl HHIEKCALUU NeHCHi", -
nosicaunn CadonoB. B 1enmom ecth Hanexnaa, 4To MEHCHHU OYIyT pacTH OMEPEKAIONIUMU
UH(POPMALIHIO TEMITaMHU.

B cBow ouepenp, rmaBa komutera ['ocoyMbl IO TpyZly, COLMAIbHOW MOJUTHKE WU JAejaM
BeTepaHoB SlpocmaB HuioB yTouHSeT, YTO B CJEOYIOMEM TOAY POCCHSH XKIyT JIBE
MHJIEKCAllMM CTPaxoBbIX meHcuil - ¢ 1 ¢eBpans u 1 ampens. "C 1 ¢eBpans A0IKHBI
MHJIEKCUPOBATh M0 YPOBHIO (hakThueckoit nHsun. Kakas Oyner nHmsanus Gpakruyeckas,
MBI ceifyac, KOHEUHO, He 3HaeM. JTo Oy/eT peleHo ToabKo B sHBape. Ho Oyaer nporHo3Has
UHQIAIUS BO Bpemsi OIO/DKETHOTO Tpoliecca, Koraa Oromker Oyner BHeceH B [ocaymy.
OceHbto OyJeT UCHOIB30BATHCSA MPOTHO3 MHGIISILUU AJIS TOTO, YTOOBI PUMEpPHBIE CPEACTBA
3a70%kuTh B OromkeT CornpansHoro ¢oHaa ", - 1o06aBuII JemyTar.

ITo MHEHMIO HI/IJ'IOBa, POCCHUAHEC Y7KE IIPUBBIKIIN K UHACKCALIUN neHcuii ¢ 1 sTHBap4.

"4 cuuraro, NpaBUILHO ObUIO Obl OCTaBUTH MHAEKcALMIO ¢ 1 stHBaps. Takol 3aKOHONPOEKT B
['ocymy BHeceH", - yrouHMI OH. Takoke ¢ anpesis KaXa0ro rojia HHAEKCUPYeTCs coluanbHas
NEHCHs, KOTOPHIM Ha3HAyaeTcs JIOASIM I03Ke, YeM CTpaxoBas, Ha 5 jer. A B aBrycre
KaXJI0ro rojia paboTaroIlluMX IMEHCHOHEPOB JKJIET HeOOJbllas KOPPEKTHPOBKA IEHCHH ¢
Y4ETOM YIUIAUE€HHBIX CTPAaXOBBIX B3HOCOB.

Hamomuuwm, yto ['ocnyma mpuHsiia B TpeTbeM YTEHHUU 3aKOH 00 M3MEHEHHSIX B MOKa3aTeNsIX
denepanbHOoro Or0KeTa HAa 2025 roa: oHu Kacatotcs Toyibko 2025 rona, moka3aTenau Moka
iaHoBoro nepuoaa 2026-2027 rogoB He MEHSIOTCSL.

https://rg.ru/2025/06/12/ekspert-safonov-sprognoziroval-naskolko-mogut-vyrasti-pensii-
rossiian.html
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lNpoghunb, 11.06.2025, Kak paccyumamsb pa3mep 6ydywel neHcuu
U NoHsimb, nNpoodosmkamb siu pabomamsb

Paccyumae npumepHbili pa3mvep 6ydyweli cmpaxoeol MeHCUU, MOXHO
MOHAMb, Npodosmkame /iU MpyOumbcsi rocsie G0CMUXEHUS MEHCUOHHO20 8o3pacma
unu ylmu Ha 3acily>eHHbIlU omObIx. OmMo 0CO6eHHO 8axHO Orisl rPedrneHCUOHEepPOs.
[ToOpobHee 0 memoOuke pacyema pacckasan enasa kKomumema [ocdymbl 110
gornpocam cobcmeeHHOCMU, 3eMENbHbIM U UMYUWECMBEHHbIM OmHoweHusim Cepael
[aspurnos.

Kax paccuntbsiBaeTcst pasmep CTpaxoBOi NEHCHH 110 BO3PACTY

dopmyna pacdera CTPaXxOBOM IEHCHM IO CTapOCTH YCTAaHOBJIEHA HAa 3aKOHOAATEILHOM
ypoBHe, oTMmeTws [aBpwioB. Jlnsi 3TOro CcymMMa WHAMBHIYaJbHBIX ITEHCHOHHBIX
kodpuimeHToB (0alIoB), HAKOIJIEHHBIX YEJTOBEKOM 3a BCE BpeMs €ro TpyAOBOMH
JIeATEIbHOCTH, YMHOXKAETCS HAa CTOMMOCTh OAHOro Kod¢¢unuenrta. Jlajgee K MOIydeHHOMY
pe3yJbTaTy HYKHO J00aBUTh (PMKCUPOBaHHYIO BhIILIaTy, nepeaaer TACC.

[TapnamenTapuii HanioMHu, 4To ¢ 1 ssHBaps 2025 roga cTouMOCTh oAHOrO Oamia — 145 pyo.
69 xom. Pasmep ¢ukcupoBannoil Beiiatel — 8907 py6. 70 kom. K mpumepy, ecnu 3a Bce
BpeMs paboThl 4yenoBek Hakomwin 70 WHAWBUAYATbHBIX NEHCHOHHBIX K03((uImeHTOB, ero
Oynymas neHcust coctaBut 18.297,30 py6. (70 x 145,69 + 8907,70).

Kaxkne ycnoBus 1eMCTBYIOT Ui BBIX0J1a HA IIEHCHUIO 110 BO3PacTy

[TpaBo Ha BbIIUIATYy BO3HUKAET MO JOCTHKEHUU NEeHCUOHHOrO Bo3pacTta. C 2019 mo 2028 rog
B Poccuu on mocrenenHo moseimaetrcs. B 2024 roxy mokaszaTtenb cocTaBiisl 63 roma Juis
Myx4MH U 58 net s xeHuwH. Ha 2026 roa nnaHka ycTtaHoBieHa Ha ypoBHE 64 roga u 59
JIET COOTBETCTBEHHO.

Hauunnas ¢ 2028 roga BeITH Ha IEHCHIO CMOTYT MY>KUMHBI € 65 J1eT 1 xKeHIMHBI ¢ 60 JeT.

Taxke /Ui TIOTy4YeHUS MIpaBa Ha BBITUIATY HY)KHO UMETh HE MeHee 15 JeT CTpaxoBOro craxa
1 HaOpaTh MUHUMYM 30 TIECHCHOHHBIX OAJIIOB.

Kak MOXHO MTPOBEPUTH KOTUYECTBO 3apab0TaHHBIX MEHCHOHHBIX 0AJIOB M CTaX

CnenaTth 3TO MOXXHO B JIMYHOM KaOuHeTre Ha "['ocycnyrax" mubo oOpaTHBIIUCH B OTICICHUE
CommanbHoro Gponaa PO 1 noiayduB BHINMCKY U3 HHAUBUIYaJILHOTO JIULEBOTO CUETA.

Koraa BeITOTHO HE yXOAUTH Ha TICHCHIO, a TIPOJI0JDKATh paboTaTh

Ecnu nencuonep mpopoikaer paboTarh, OH HOITy4aeT BO3MOKHOCTh €KETOJHO YBEINYHBAThH
KOJIMYECTBO OAJIOB 3a CUET CTPAXOBBIX B3HOCOB, YIIAYMBAEMBIX paboTomareneM. Makcumym
3a KaJIeHJapHBIA o MOKHO 3apaborats 10 Gayios.

"Ho ectp HI0OAHC: TIpH TPOJOJDKAOMICHCS OQPUIIMATBLHON 3aHITOCTH TEHCHS (PaKTUYECKH
HIDKE, YeM Y HepaOoTaroIuX MEHCHOHEPOB — Y paboTaloliero neHcuoHepa npubdaBka Oyaer
MIPOUCXOINTH 32 CUeT 0alIoB, a HE Yepe3 nepepacueT (PUKCUPOBAaHHOM BBITUIATHI", — OTMETHII
I'aBpuios.

[TapnameHTapuil yKa3ana: Ipy OPUHITHU PELICHUS O MPOJOJKEHUH TPYAOBOW JEATEIbHOCTH
BaXHO YYECTh KOJIMYECTBO HAKOIUICHHBIX OayIOB, MPUMEPHYI0 CyMMy OyIylleW MeHCHUH,
YpOBEHb HEOOXOAMMBIX PACXOJ0B U BO3MOKHBIE aJIbTEPHATUBHbBIE HCTOUHUKH JJOXO/1a.
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Ecnu nencuonnbix 6amnoB mano (nopsiaka 30—40), nanpHeiimas padoTa MOXET CYIIIECTBEHHO
W3MEHUTh pasMmep Oynaymei neHcuu. Korma mx mocratouno mHoro (60-70 um Oomee),
HPKOHOMHUYECKAsi BHITO/Ia OT MPOJOJDKEHUS TPYIAOBON AESITENTLHOCTH MOXKET OBITh HE CTOJb
3HAYUTEIIBHOM.

B aBrycre 2025 roga nencuto paboTaromuM NeHCHOHepaM MoBbICAT. Pasmep npubaBku Oynet
HaIPsIMYIO 3aBUCETh OT KOJIMYECTBA MMEHCHOHHBIX 0aJI0B, KOTOPHIE OBIITN HAYMCIICHBI 3a 2024
roz. O6 sTom HanomHuIH B ['ocayme.

https://profile.ru/news/society/kak-rasschitat-razmer-budushhej-pensii-i-ponyat-prodolzhat-li-
rabotat-1715570/

PUA Hoeocmu, 15.06.2025, Cmasno u38ecmHO Kosiu4yecmeo
neHcuoHepoe 8 Poccuu

Konuyecmeo neHcuoHepos 8 Poccuu ro cocmosiHuto Ha 1 anpesisi cocmasusio
noymu 41 mMunnuoH 4yenoesek, cnedyem u3 daHHbIX cucmembl CoyuanbHo20 ¢poHOa
P®, komopbie ecmb 8 pacrniopsixxeHuu PUA Hosocmu.

Cornacno nndopmanuu Condonna, uncio neicuonepos B Poccun Ha 1 anpens cocrasuio 40
961 000 yemoBek, U3 HUX MOYTH 8§ MHUIUTMOHOB - paboTaromme, a OKojJo 33 MUJIMOHOB -
HepaboTaroIue .

[To manHBIM QOHIA, KOJTUUECTBO TPAXKIAH, BBIIICAIINX HA MEHCHIO, | sSTHBapsi cOCTaBISUIO 41
169 796 uenoBek, uro mouty Ha 208 TeICAY OObIIE, YeM B OOHOBJIEHHBIX JAHHBIX.

PUA Hoeocmu, 12.06.2025, B C® paccka3asiu, Ha KaKyr MeHCUro
MOJ)XHO paccyumbieams npu 3apriame 100 mbic py6

PoccusiHe ¢ 3aprinamou 100 meicay pybried mo2ym paccHumbiéamb Ha
reHcuro 8 pasmepe okosio 32 meicsy pybnel, pacckasdana PUA Hoeocmu ceHamop
Ornbea EnugpaHosa.

"Ilpu odunmansaOM 3apabotke B 100 ThIcSY pyOnelt exeMecsyHO TpakaanuH B 2025 roxy
cMoxkeT copmupoBath 4,34 UHANBUAYATBHBIX MeHCHOHHBIX Kod(hdunmenta (UIIK). Yroosr
npu mojcdere pasMepa mneHcun mnpeBpatuth WIIK B pyOnm, ux oOmee KOIMYECTBO
YMHOKa€TCsl HA CTOMMOCTb OJIHOTO KO3((UIMEHTa, KOTOpasi, B CBOIO OUEPE/Ib, ONPEEIAeTCs
€XKEro/IHO MOCTaHOBJIEHUEM NpaBuTeiabcTBa PD", - ckazana napiaameHTapuil.

Omna Taxxke HanoMHWia, 4yto neHcus opmupyerca u3 UIIK u ¢pukcupoBaHHOHN BBIIATHI K
CTpaxoBOW IEHCHHU, KOTOpas TakXKe ompeaensercss kaOMuHoMm exeronHo. "B 2025 roamy
ctoumocTh oaHoro UIIK paBusiercs 145,69 py6ins, a ¢pukcupoBaHHas BbIIIaTa K CTPAXOBOM
neHcuu - 8907,7 py6mst. Takum oOpa3oM, eciv K MOMEHTY BbIXO/a Ha MEHCHIO HAKOILJIEHO,
ckakeM, 160 OammoB, To mo 3HadeHusIM 2025 roja MmeHCHS MOKET COCTAaBHUTHL OKOJIO 32,2
TeICSTYH pyOueit”, - mosicamna Enndanona.

CeHaTop NOJYEpKHYJIa, YTO JAHHBIN pacdeT SBJISETCS OPUEHTUPOBOYHBIM, TaK KaK UTOrOBast
cyMMa Oyaylied TEeHCHH 3aBUCHT OT "OOINEro TPyIOBOTO CTa)ka, YPOBHS O(UIIHAIEHOU
3apIuiaThl Ha TPOTSDKEHUH Bcel Kapbepbl M Oyaymmx uHaekcauuit ctoumoctu UIIK wu
(uKCHPOBAHHOM BBIMIATHI".
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"Ilng yBenuueHHs pa3Mmepa Oyaylield TEHCHM KIIOUEBBIM OCTaeTcsl  OQUIMaIbHOE
TPYIOYCTPONCTBO C MOJHOCTHIO "Oenoi" 3apaboTHOMN tuiatoi. [IpomomkurensHas TpyaoBas
ACATCIIbHOCTD ITO3BOJISICT HAKOIINTD 60J'H>H_Iee KOJINMYECTBO IICHCHUOHHBIX GaJ'IJ'IOB. KpOMC TOrO,
3aKOHO/IaTEIbCTBO MPENIOCTABISIET BOZMOXKHOCTh OTJIOXKHUTH BBIXOJ] HA 3aCIy>KEHHBIM OTIBIX,
4YTO TPHUBCACT K YBCIMYCHUIO HTOTOBBLIX BBIIUIAT 3a CUYCT MNPHUMCHCHUSA MOBBIIIAKOIIAX
kodddurmentoB. Taxke creayer oOpaTUTh BHHMAaHHE Ha MPOTPAMMBI  JOJTOCPOYHBIX
cOepeXeHHI, KOTOpblE TMPH TOCYAAPCTBEHHOW TOIACPKKE TMOMOTAIOT TpakIaHaM
dbopMupOBaThH JOMOJHUTENbHBIE IEHCUOHHBIE HAKOIUIEHUs", - 100aBuIIa mapjJaMeHTapuil.

PUA Hoeocmu, 14.06.2025, B Mocobs1dyme Ha3easiu Heob6xoo0umyro
3apnsiamy OJisl NOJlyYeHUsi MaKcuMasibHOU MeHcuu

PoccusiHe Moaym  paccHumbieamb Ha MakKcuMaribHOe  KOJlu4ecmeo
MeHCUOHHbIX 6asiros 3a 200, 3apabameigas 230 mbeicsy pybriet 8 mecsy 0o ebidema
Hanozos, pacckasan PUA Hoeocmu denymam Mocobndymbi AHamonud Hukumur.

«Pa3Mmep cTpaxoBoii MEHCUH 3aBUCUT OT HECKOJIBKUX (akTopoB. OIUH U3 HUX - KOJTUYECTBO
WHIUBUTyATHbHBIX IEHCUOHHBIX 0aJIOB. 3a rOJ MOXKHO MOJTYy4nuTh MakcumyM 10 6amoB. st
3TOr0 HEOOXOAMMO HMMETh OGUIMANBHBIN TOAOBOM 3apaboTok 2,76 Muinuona pyoOnei, To
ecTb 230 ThIcSY pyOsel B Mecsl 0 BblueTa HajoroB. IMeHHO cTosbKO cocTaBiseT Ha 2025
roJl MaKCUMasbHast 0asa /Ui Ha4MCIIEHUS! CTPAXOBBIX B3HOCOBY, - CKa3an HUKUTHH.

Jlenytat momadepkHyi1, 4To Ooibine 10 NMEHCHOHHBIX 0a/UIOB B TOJ POCCUSHE MOIYYUTHh HE
CMOTYT BHE 3aBUCMOCTH OT UX O(UIIHAIBHOTO 3apaboTKa.

«[Ipenmonoxum, y Bac cTax opumuanbHOi padorel 30 JeT, U BBl BHIXOAWTE HA MEHCHIO B
2025 rony. be3 mpounx nerot npu 3apruiare cbiiie 230 Teicsu pyOseit Bel OyaeTe moayyaTh
0K0JI0 53 ThICSY pyOuieii», - 106aBUII apJiaMeHTapui.

[To cnoBam HukutHHA, yBenWYUTH OyAYIHIYIO MEHCHUI0O MOXKHO HECKOJIBKMMH CIIOCOOAMHU:
PETYISIPHO BHOCUTH CPEJICTBA B HETOCYIAPCTBEHHBIM NMEHCHOHHBIA (DOHJI, BOCIIOJIB30BATHCS
IporpaMMoii 10OpOBOIBLHOTO MEHCUOHHOTO CTPAXOBAaHUS WM OTJIOXKUThH BBIXOJ Ha MEHCHIO.

«PexoMeH1yI0 OTCIIeKHMBATh KOJIMYECTBO OaisioB B mpodmiie Ha ['ocycimyrax. 3To MO3BOJIHUT
OBITh B Kypce cUTyaluuu. Bbl cMokere BOBpeMs MPHUHATb MEpBI, €CIU pasmep Oynaymieit
IIEHCUH HE yCTPAUBAET», - KOHCTaTUPOBAJ MOJIUTHK.

https://ria.ru/20250614/pensiva-2022742096.html

RT, 12.06.2025, PoccusiHaM paccka3asiu, KaKk oyeHumb 6ydyuiyro
rneHcuro

[pedcedamenb kKomumema [ocOymbl o eornpocamM cobcmeeHHOCMU,
3eMersibHbIM U UMyuwecmeeHHbIM omHoweHusM Cepael [aspunos 06bsiCHUM 8
becede ¢ RT, kak epaxOaHam, npubnuxaruwumcss K MeHCUOHHOMY 803pacmy,
MOHAMb, Kakasi 6ydem y HUX MeHCUs.

[To cmoBam ["aBpunoBa, 4TOOBI OIEHUTH OYIYIIYIO TICHCHIO, «YEJIOBEK JOHKEH OMUPATHCS Ha
opuIManbHbIe JaHHBIC, 3aKper€HHbIE B (QenepalbHbIX 3aKOHAX U MyOJIHKyeMble
CouuanbHbIM (OHAOM U MPABUTETHCTBOM Poccumy.
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On ormermn, uro ¢ 2025 roma pacy€r CTpaxoBOW NEHCUU OyIeT OCYLIECTBIATHCS IO
dbopmysie, OCHOBaHHOW Ha WHIUBUIYAIBHBIX IEHCHOHHBIX KodhdummenTax (UITK).

«CyMMa MHIUBUIYAIbHBIX TIEHCHOHHBIX KOA((UIIMEHTOB YMHOXAETCs HA CTOMMOCTD OJTHOTO
MEHCUOHHOTO KO3 dUIMeHTa, Tocie Yero npubaBisgeTcss (UKCHUpOBaHHAsS BHITLIATAY, —
IIOSICHUII OH.

Hamnpumep, npu nHamuanu 70 6amioB Oyaymas nencus coctaBut 18 297,30 pyous.

I'aBpmiioB Taxke COOOUIMI, YTO Ui BO3HUKHOBEHHMS NpaBa Ha meHcuio B 2025 roxmy
HE00X0AMMO HaKOHUTh He MeHee 30 OaJIJIOB M UMETh CTPaXOBOM CTak HE MeHee 15 Jer.

«Bo3pacT BbIX0Jla Ha MEHCHUIO 3aBUCUT OT JIaThl POXKIACHUS U OMpPEAEIseTCs MO MEePeX0IHOMN
IKaje, YTBepKIAEHHON 3aKOHOMY, — JTI00aBHUII OH.

Paboraromue neHcHoHEepbl MOTYT YBEIMYUBATh YHCIO CBOMX INEHCHOHHBIX OajioB 3a CU&T
CTPaxOBBIX B3HOCOB, OJHAKO [aBpUJIOB NpeAympenwsi, 4YTO «IpPH IPOIOIDKAIOUMICHCS
o(uLMaNbHOM 3aHATOCTH MEHCHs (PAKTUYECKH HUXKE, YeM Y HepaboTaromuX NEHCUOHEPOBY.

[Tpu 3TOM, Kak oTMeTHJ ['aBpHUIIOB, OKOHUATEIBHOE PEIIEHNE BCETa OCTAETCs 3a YETIOBEKOM
Y 3aBHUCHUT OT COUYETaHUs ()MHAHCOBBIX, COLUATBHBIX U TUYHBIX 00CTOSITENHCTB.

Panee cenatop Omwsra EnmdanoBa pacckazana, Ha Kakyl IEHCHIO MOTYT PacCUUTHIBATh
rpaxnane Poccuu c 3aprutaroii 100 Thic. pyOuei.

https://russian.rt.com/russia/news/1491776-pensiya-rossiya-nachisleniya

RT, 14.06.2025, PoccusiHam paccka3asiu, om 4e20 3asucum pa3mep
cmpaxoeou neHcuu e Poccuu

Lenymam [ocOymbi, 4yneH komumema [0cOymbl o masiomy u cpeOHeMy
npednpuHumamernscmey Anekceu [oebipuH pacckasasn RT, umo pa3mep cmpaxosou
neHcuu 8 Poccuu 3asucum om COB0KYNHOCMU ¢hakmopos, KOmopble y4umblearomcsi
rnpu pac4yéme uHOUBUOyasibHO20 MEeHCUOHHO20 KoaghghuyueHma u hukcuposaHHoU
eblramei.

[TapmamMeHTapuii MOSICHIII, YTO OCHOBY COCTAaBJISIOT JUTUTEIBLHOCTh O(PHUITHAIIBEHOTO TPYAOBOTO
CTaxa, CYMMa yHJ’Ia‘ICHHBIX CTanOBLIX B3HOCOB U B03paCT BbIXOJa HaA IICHCHUKO 3a C‘-IéT
MOBBIMIAOIINX KO(DPHUITUESHTOB.

"Uem mosbliie yeloBeK paboTaeT M ueM BhIlIe ero Oenas 3apruiata, TeM OOJbIe TeHCHOHHBIX
O6ayutoB oH HakarumBaeT. Ha 2025 rox 3a rom paboThl mpH MaKCUMAaIbHBIX CTPaXOBBIX
OTYHCICHUAX MOXHO moiy4yuth 10 Gamnos. Ilpu sToM cymiecTByeT mpeaenbHas 0aza uis
HAUMCJICHUS] B3HOCOB, M 3apIuiaThl BhIIE HE€ Ha pacdyéT He BIMSIOT. Takke Oauibl
HAYUCJIAIOTCS 332 COLMAIBHO 3HAYUMBIE TIEPHOIBI - YXOJ 3a peOEHKOM, CiTyk0a B apMUH, yXO0.
3a MTHBAJIUZIOM'", - pacckasai [ 'OBbIpHUH.

OH HaNmOMHWJI, YTO TEHCHUS HAa3HAYAETCS MO MECTy KUTEIbCTBA IPaKJIaHWHA, a HE MECTY
perucTpaiuy opraHu3aluu, B KOTOPbIA TOT paboTaer.

"Ecnu uenoBek pabotaer B I[logMOCKOBBE, HO €ro MpEANpUATHE 3apEeTUCTPUPOBAHO B
MockBe, 3T0 He JaéT eMy IpaBa Ha TOPOJCKYIO JoruiaTy. YToOBI MOJYyYHUTh MOCKOBCKYFO
Ha/0aBKy, HY)XHO OBITh 3apeTMCTPUPOBAaHHBIM B MOCKBE W HE MEHEe JIECATH JIeT TaM
MPOXKUBaATh", - 00BsicHUI cobecenquuk RT.
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OH Takke pacckaszal 00 YCIOBHSIX, MO3BOJISIFOIIMX IMOJYYUTh MAKCUMAIbHOE MEHCHOHHOE
o0ecrieueHre Ha JaHHBIA MOMEHT.

"Ilns mosydyeHHs MaKCHMajbHO BO3MOKHOW TEHCHM ClIeAyeT O(QHUIMaIbHO padoTaTh HE
MeHee 35 JeT, Moy4arh 3apIuiary, MpHOIMKAIONIyIOCs K MpeesbHON 0a3e Ayl HadyuCIeHUS
B3HOCOB, U TIPH JKEJIAHUH - OTJIOKUTH BBIXOJ Ha IMEHCHUIO XOTs Obl HA HECKOJIBKO JIET, YTOOBI
YBEIMYUTh HUTOTOBYIO cyMMy. Kpome TOro, crouT cieauThb 3a T€M, 4TOOBI BCE MEPHOJBI,
BIMAIONIME HAa HaducieHue OamnoB, ObuM 3adukcupoBanbl B cucreme COP", - 3axmounn
["oBBIpHH.

Panee nemyrar MocoOnaymel AHatonuii HukuTuH pacckaszan, 4TO Ui IOJyYCHHS
MaKCUMaJIbHOU MEHCHH HYKHO 3apadatsiBath 230 ThIC. pyOIIeH.

https://russian.rt.com/russia/news/149261 1-deputat-pensii-raschyot

TACC, 11.06.2025, CougoHO Ha3easn1 cpeOHull pa3mep mneHcull
2occnyxawux

CpedHul pasmep HasHa4dyeHHbIX reHculd e Poccuu 0na pabomarowux u
Hepabomarowux ¢hedepasibHbIX 20Cy0apCMEBEHHbIX 2pax0aHCKUX cryxawux Ha 1
anpersnsa cocmasun 36 200 pybned, 3a 200 amom rokaszamersib ygenuyurics Ha 1 869
pybned. O6 amom ceudemenbcmeyom OaHHble CougpoHOa, C KOMOPbIMU
o3Hakomusicsi koppecrioHdeHm TACC.

B ampene 2024 roga 3ToT mokazarens coctaBui 34 331 pyons, B suBape 2025 roxa - 35 931
py0ib, a B anpene 2025 rona - 36 200 pyoneit.

VY paboTarmux rocciyxaimx pa3Mep MeHCUU Ha anpeisb - 36 934 pyOus, y HepaOoTaromuX -
36 120 pyOunetii.

Panee rnaBa xommrera ['ocaymbl mo Tpyay, COUMAIBHOW MOJHMTHUKE M J€jJaM BETEPAHOB
Spocnas HunoB cooOmmi, uto B cBsizu ¢ JlHem Poccum poccusiHam BBIMIATAT NEHCHH
JTOCPOYHO 110 11 MIOHS BKIIOYUTEIBHO.

https://tass.ru/obschestvo/24192871

UA REGNUM, 15.06.2025, 4Yucno neHcuoHepoe e Poccuu
cocmaeu’sio oKosio 41 MiH Yenoeek

Mo daHHbIM Ha 1 anpens 2025 2oda Konu4yecmeo reHcuoHepos 8 Poccuu
cocmaernigem rnodmu 41 mnH 4ernosek. Amo cnedyem u3 UHopmauuu cucmembl
CouyuarnbHozo ¢poHda PQ.

CornacHo 3TUM JlaHHBIM, KOTOpble TpuBeno «PYA HoBoctuy», Ha yka3aHHYIO JaThl B CTpaHe
651710 40 961 000 neHcHOHEPOB, BKIIIOYask OKOJIO 8 MIIH Pa0OTAIOIIKX.

ITo undopmanuu Coudonna, Ha 1 suBaps 2025 roga B PO 6b110 41 169 796 neHcuoHepos,
410 Ha 208 THIC. YeIOBEK OOJIBIIE, YEM B OOHOBJICHHBIX JaHHBIX.

Kak coobmano A Pernym, B koHue mast u3 aanHbix Condonga P® cramo m3BecTtHO, 4TO
JKEHITUHBI-TIEHCHOHEphl B Poccum B cpemHeM moiydaroT Oojiee BBICOKYIO TIEHCHUIO, 4YeM
BBIIIEIINE HA TICHCHIO MY>XYUHBL. [Ipu 3TOM KOJIWYECTBO >KEHIIMH-IIEHCHOHEPOB B CTPaHE
BJIBOE TIPEBBINIAET YUCIIO MYKUMH-TICHCHOHEPOB.
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Cpenusisi exeMmecsyHas MEHCUS (efepabHBIX Tocciykamux B P® mpessicuia 36 ThIC.
pyOneit. Ilo uHdopManuu Ha Hayaso rojAa, roccilykallue MpH BBIXOJE HAa IEHCUIO IO
BBICITYT€ JIET TaK)Ke MOJTYYaroT JOoIUIaTy nopsaka 15 Teic. pyOuei.

https://reenum.ru/news/3970897

NEWS.ru, 15.06.2025, Jenymam Hunoe: e 2025 200y Ha neHcuro
yludym moJibKO JIlb2OMHUKU

B 2025 200y Ha neHcur 8bIX00SIM MOJIbLKO me, KmO UMEeem J1b20OMHbIe
B803MOXXHOCMU 8bixo0a, 3asieun NEWS.ru enasa komumema [[] no couyuarnbHoU
nonumuke u Oenam eemepaHos Spocnas Hunos. OH ommemurn, 4mo 6HOBb
8bILWEOWUX MEeHCUOHepPo8 8 meKywemM 200y OYeHb Masio, ucxo0s u3 moeo, 4Ymo 8
2018 200y npowna neHcUoHHasi peghopma.

«B 3TOM roay BHOBb BBIIEAUIMX IIEHCHOHEPOB OUYEHb Majlo. JTO Kacaercss TOJbKO
JIOCPOYHUKOB, UCXO/Is U3 TOTO, yTO y Hac B 2018-M nmponuia neHcuonHas pedopma. B 2025 Ha
IICHCUIO BBIXOAAT TOJBKO TE€, KTO HMMEET JIbIOTHBIE BO3MOXKHOCTH BBIUTH, - Pa3bICHHI
Hwunos.»

ITo ero CJIOBaM, KOJMYCCTBO IECHCHOHCPOB CHUIKACTCA IIO pPAa3HbIM IHNpUYHUHAM: YXOIA H3
JKU3HH, CHATHUC MWHBAJIMAHOCTHU, OCTAHOBKA IICHCHMOHHBLIX BBIIJIAT IO CJIy4Yaro IOTCpHU
KOpMUWJIbIIa H3-3a OTCYTCTBUA ocHoBaHuii. Bce 9TO, MOJAYCPKHYJI napnaMeHTapHﬁ, MOXCT
BJIMATH Ha 0611166 KOJIMYCCTBO JIUL, IMTOJIYyHarOUUX IMCHCUIO.

«K' coxaneHuto, MOXHUIbIE JTIOAN yXOAST U3 JKU3HH — 3TO CHIDKAET 00Iee KOJUYeCTBO
neHcuoHepoB. Ecnmm  ocHOBaHuUsT [Jii  TONYyYEeHHs] TEHCHUM TI0 TIOTEpEe KOPMUJIbIA
yTPAuMBAIOTCSA, JIOAM TMPEKPAIIalOT MOJdy4daTh BbILIAThl. COOTBETCTBEHHO, CHUXKAETCS
KOJIMYECTBO TMOJy4yaTeJel MEeHCHMH MO CIydal IOTepu KOopMmmiblia. To ke camoe Io
uHBaNUIHOCTH. Ecnu yTpaueH quarHo3 U CHATa WHBAJTUAHOCTH, TO MEHCHUS TOKE MpEeKpaliaeT
BBIIJIAYMBATHCS, - 3aKIFouniI Humos.»

Panee umen xomutera ['ocmyMbl 1O Tpyay, COIMAIBHOW TOJMTHKE M JeJiaM BETEPaHOB
Ceernmana beccapab 3asBuia, uto B Poccum crtamo Ha 200 ThIcSY NMEHCHMOHEPOB MEHBIIIE,
notomMy 4to B 2025 roy enie HUKTO HE BBIXOAMWJ Ha 3aCIy>KEHHBIN OTIBIX MO cTrapocTtu. [1o
€e CJI0BaM, CIEAYIOUIUi BbIXO Ha MEHCHIO oxkuaaercs B 2026 roxy.

https://news.ru/vlast/nazvany-glavnye-pretendenty-na-poluchenie-statusa-pensionera-v-2025-
godu
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NEWS.ru, 15.06.2025, [lenymam Bbeccapab: e 2025 200y HUKMO He
8bIX00UJ1 Ha NMeHCUHo

B Poccuu cmaro Ha 200 mbicsid neHcUuoHepo8 MeHbwe, nomomy 4ymo 8 2025
200y euwe HUKMO He 8bIXOOUslT Ha 3acllyXeHHbIlU omObiX MO0 cmapocmu, 3aseuna
NEWS.ru yneH komumema [ocOymbl no mpyQdy, coyuasibHoU ronumuke u oenam
gemepaHose CeemrnaHa beccapab. o ee criosam, criedyroujuli 8bIX00 Ha MEHCUH
oxudaemcs 8 2026 200y.«

3TO MOTJIO MPOU30MTH U3-3a TOTo, YT 2025-i - 0cOOEHHBIHN, MepeXOAHbIA. Y HAC HA NEHCHIO
HUKTO HE BBIXOJAMJI, CTpaxoBasi MEHCHsI 110 CTApOCTU HUKOMY HE MpHCBauBajiach. ITO MOIJIO
BBI3BaTh HECOOTBETCTBUE O LU(paM, - CKazaja napjiaMeHTapuii.»

Panee beccapab® 3asBmia, uro cioBa >xypHamucta Ceprest Mapmana, xKoTopelid B 3¢upe
nporpaMMbl  «CosnoBbeB  Live» MNpemIokua MOJHOCTBIO OTMEHHMTh BBIILUIATY MEHCHH
0e3/1eTHBIM pOCCHSTHAM, a MOTOM Ha3Bajl ATO MPOHHUEH, SBISIOTCA HemomycTuMbIMH. [lo ee
CIIOBaM, CTpaxoBasi IEHCHS 10 CTAPOCTH HE MOXKET OBITh OTMEHEHA HH B KOEM CIIydae.

Mo storo gemyrat ['ociymsl SpocnaB HuiioB npennoxusl OTMEHUTh OTPAaHUYEHUS 110 YUCITY
VOKJIMBEHLIEB JUIs JOIUIAT K eHcUH. MHunaTiBa npu3BaHa MoaaepKaTh MHOTOJIETHBIE CEMbU
U YJIyYIIUTh MaTepHaIbHOE IOJIOKEHUE IMEHCUOHEPOB, COJAECPKAIIMX HETPYI0CIOCOOHBIX
POJCTBEHHHUKOB.

https://news.ru/vlast/v-gosdume-obyasnili-pochemu-v-rossii-stalo-na-200-tysyach-
pensionerov-menshe

NEWS.ru, 14.06.2025, HWNHOekcauyusi neHcul c¢ 1 urnas: 4YmMo
U38€CMHO, KOMy Mo8bICSIM, Ha CKOJIbKO

C 1 urons 2025 2o00a ebipacmem pa3mep NeHCUOHHbIX 8bIriam Yy HEKOMOPbIX
Kamezopuli epax0aH. Koeo x0em uHOeKkcayusi, KOMY [108bICSIM [1eHCUK U Ha
CKOJIbKO?

Koro xner naaexcanus neucuii ¢ 1 urons

B wutone neHcus B TNOBBILIEHHOM pa3sMepe JKIET IEHCHOHEPOB, KOTOpBIE INPEKPATHIIN
TPYIOBYIO IEATEIBbHOCTDb B UIOHE.

o 1 saBaps 2025 roma paboTaroriue meHCHOHEPHI (1Mo cocTostHuo Ha 31 mexadpst 2024 roma)
HE MOIJIM PacCUMTHIBATh HA MHICKCAIMIO pa3Mepa (UKCUPOBAHHOM BHIIIATHI K CTPAXOBOU
IMEHCHH, a TAKKEC Ha KOPPCKTHPOBKY 3TOI'0O BMAAa IICHCHU BO BPpECMA pr)IOBOI\/JI ACATCIIBHOCTH.

Tenepp crpaxoBas meHcHs M (UKCUpOBaHHAs BbIIIATa K HeH y JaHHOM KaTeropuu
NEHCUOHEPOB Ka)KJbI T'0J] YBEIUUYMBAECTCA HA CyMMYy MHAeKcauuu. [Ipu 3ToM yuuThIBaroTCs
IpeXHUE UHJIEKCAIIMH, KOPPEKTUPOBKH U Tepepacyer.

Tak, ecnu neHcus y paboTaroIIero B Te4EHUE TPEX JIET IEHCUOHepa cocTaBiisiia 18,5 Teicsun
pyOJielt, To ¢ yueToM HpOIyIIEHHBIX 3a 3TOT NEPUOJ UHIEKCAIMI CyMMa BBIIIAThl PaBHACTCS
24,5 TeicsuM pyOsed - UMEHHO MO Hel OyJeT NpOBOAMUTCS HHJIEKCAlUs, a IOBBIILIEHUE
YCTaHOBST K CyMMe, KOTOPYIO 4eJoBeK noiyyan (axkruyecku. Ilocne yBoJlbHEHHS IEHCUIO U
npubaBKy 10 WHICKCAIIMM JOMOJHHUTEIBHO YBEJIMYAT, OMHPAsCh Ha NPOITYIICHHBIC
HOBBIILICHHS.
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VYBeNUYeHHYI0 TMEHCHUIO HA4YHYT BBHIIUIAYMBATh C MEPBOrO 4YMCIA MECALA, CIEAYIOIIETro 3a
MecsleM, Korga Obuta TpeKpalieHa TpyAoBas NESTeNbHOCTh. Bce TIaHOBBIE WHIEKCAITUH
npoBoasitcs CoruanbHbM QoHaoM P®D aBTOMaTHYEeCKH, MOITOMY NMEHCHOHEPY HE HYXKHO
MPEeANPUHUMATH KaKUX-THOO0 JOTOTHUTEIBHBIX ACHCTBUH.

Taxoke ¢ 1 uronst mpubaBKa XAET IEHCUOHEPOB, TOCTUTTINX B UtoHe 80-seTHero Bo3pacra. M
nojaraeTcs yBeJIMYEHHass B JiBa pa3a (PUKCUpPOBAaHHAs BbIIUIATA K CTPAXOBOH MEHCHM IO
crapoctu. B 2025 rony ona cocrasuser 8907,7 py6nsa B mecsu. Takum oOpas3om, cTpaxoBas
MEHCHUS TI0 cTapocTu yBenuuutcs 1o 17 815,4 pyons. Taxke mpeamnonaraercs €e moBhIICHUE
3a cyeT pailoOHHOro Kod(pQHIMEeHTa B ciIy4yae mpokuBaHus nosydatens Ha Kpaitnem Ceepe
WJIN TIPUPABHEHHBIX K HEMY MECTHOCTSIM.

To ke kacaercs NEHCUOHEPOB, IMPU3HAHHBIX MHBaMuAamu | rpynmnsl B utone. OgHako, eciu
TaKOMY 4eJIOBEKY MCHOIHMIOCH 80 JIeT Mmocie Ha3HaYeHUs JIOIJIaThl, TO IOBTOPHAsk HaJ0aBKa
HE IIPEAIOoaraeTcs.

Eme onHoii kaTeropueil MEHCHOHEPOB, KOTOPbIE MOTYT PACCUMUTHIBATH Ha MOBBIIICHUE
BhBIIJIAT C 1 HUIOJIA, ABIIAIOTCA rpaxc,uaHe, y KOTOpBIX Ha WXINWBCHHUU C HIOHSA OKa3aJICi
Ommkalmuidi poACTBEeHHUK. [l HUX Tpenamonaraercs AomjiaTa K CTPaXxOBOW TMEHCHH 10
CT&pOCTI/I HWJINX 110 UHBAJIMJHOCTH. y TaKux HGHCI/IOHepOB Ha IIO0JIHOM O6€CHG‘-I€HI/II/I JOJI?KHBI
HaXOJIUThCS HETPYAOCIOCOOHBIEC JETH WM BHYKH, HE JIOCTUTIIHE COBEPIICHHOJETHS HWIIH
npoxosuire o0yueHue B By3e B O4HOM Gopmare, TH00 pOIUTENH WU CYIpyTy IIEHCHOHHOTO
BO3pacTa, MHBAIU/IBI.

[Ipyn HanMMuUUM OMHOTO HETPYIOCIIOCOOHOTO YJEHA CEMbU HA WXKAWBCHHH Y TEHCHOHEpA
cymMma (PMKCUPOBAHHOM BBIIIATHI C Y4€TOM JAoIiaTel coctaBut 11 876,93 pyous, nByx - 14
846,16 py6mns, Tpex - 17 815,39 pyOumst. Jloniata mporu3BOIUTCS B OTHOILIIEHUH HE OoJiee Tpex
VOK/IMBEHIIEB.

Kakas 3apmiata gomkHa OBITh 1711 MAaKCUMATBHON TICHCHH

PoccusiHe MOTYT paccUMTHIBaTh HA MaKCHUMAJIbHOE KOJHMYECTBO IMEHCHOHHBIX 0alIoB 3a TOJ,
3apabatbiBas 230 TeICSY pyOIeii B MecsIIl 0 BhIYETAa HAJIOTOB, 3asBHII JIEMyTaT MOCOOIIyMBI
Anaronuii Huxkutnn.

«Pa3Mep cTpaxoBoii MEHCUH 3aBUCUT OT HECKOIBKUX (akTopoB. OIUH M3 HUX - KOJTUYECTBO
WHIUBUTy ATbHBIX TIEHCUOHHBIX 0aJlIoB. 3a roJ MOXKHO MOJTYyYnuTh MakcuMmyM 10 6ammos. st
3TOTO HEOOXOAMMO UMETh O(UITHAIEHBINA r010BOH 3apaboTok 2,76 miH pyOnei, To ectb 230
THICSY pyOJied B Mecsll 10 BblYeTa HayoroB. MIMEHHO cTObKO cocrtaBiser Ha 2025 ron
MaKkcUMaibHas 0a3a Jisi HAYMCIICHUS CTPAaXOBBIX B3HOCOBY, - CKa3all OH.

[Ipu odummansHoM ctaxke B 30 mer u 3apmiate cBbime 230 ThicsS4 pyOsel MeHCHs
poccussanHa B 2025 romy 6€3 MpPOYMX JIBFOT COCTaBUT OKOJO 53 ThIcSdY pyOusieid, moOaBui
HukuTus.

https://news.ru/dengi/indeksaciya-pensij-s-1-iyulya-chto-izvestno-komu-povysyat-na-skolko
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NEWS.ru, 11.06.2025, 3xkoHomucm BbanbIHUH: MO30HUM 8bIXOOOM Ha
MeHCcUr MOXHO Nnosbicumb ee pasmep

Cmpaxoeas neHcusi bydem ebiwe, ecriu OmroXumb 8bIX00 Ha 3acrlyXeHHbIU
omoObIx Ha Heckosibko fiem, 3aseunn NEWS.ru doueHm ®uHaHCco8020 yHUsepcumema
npu npasumenscmee P® Weopb banbiHuH. Yem nosxe obpamumbcsi 3a
HasHa4YeHueM - mem ebiwe bydem pa3mep 8birsiam, MOSICHUI OH. OMO MOXHO
cdenampb yepes 1-10 nem nocrne AoCMuXXeHuUs MeHCUOHHO20 803pacma.

Pasmep cTpaxoBoil MEHCHMM MOKHO YBEIUYUTh, €CJIM OTJIOXKHUTH BBIXOJ| Ha 3aCiTy>KEHHBIX
OTJIBIX ITOCIIE BOSHUKHOBEHHS COOTBETCTBYIOIIEro npasa Ha 1-10 set. Uem mo3ske oOpaTHThCsS
3a Ha3HAUYEHHUEM - T€M BbIlIe OyJIeT pa3Mep CTPaxoBOM MEHCUH, - cKa3all balbIHUH.

[To cnoBam skcnepra, B cooTBETCTBUH ¢ DefepanbHbIM 3aKOHOM «O CTPaxOBBIX MEHCHIX)» B
9TOM ciy4yae OyAyT MPUMEHATHCS KOX((OUIIUEHT MOBBIMICHUS (UKCUPOBAHHOW BBITIATHI U
KOX((UITUEHT TIOBBINICHNS HHIUBUIYJTLHOTO IIEHCUOHHOTO KO3 dunmenTa. Ecim oTiI0kuTh
BBIXOJI Ha NeHcuio Ha | rox, To oHu OyayT paBHbl 1,056 u 1,07, ecniu Ha 5 et - 1,36 m 1,45, a
eciu 10 net - 2,11 u 2,32 cOOTBETCTBEHHO, YTOUHUIT IKCIIEPT.

Panee cooOmanock, 4TO CpegHH pa3Mep IMEHCHOHHBIX BBIMIAT s (eaepanbHbIX
TOCCIyKaux cocTaBui 36,2 Thicsian pyoOuieid exxemecsaro, [1o nanasiM CormaibHOro (hoHIa
Poccun na 1 ampenst 2025 rona, paboraroniyue MEHCHOHEPHI MOJIy4aloT B cpeaHem 36 934
pyO6ms1, HepaboTaromiue - 36 120 pyOuei.

Cpennuil pazmMep Hag0aBKM K MEHCHM JUIS TOCYAAPCTBEHHBIX I'PAXKIAHCKHUX CIY)KallUX MpU
BBIXO/I€ Ha CTPAXOBYIO MEHCHUIO MO CTAXy U JOCTH)KEHUHU CTa)ka I10 BBICIYI€E JIET COCTABISAET
noytH 15 Teicsu pyOseil. JlaHHbIe MPUBEAEHBI IO COCTOSIHUIO Ha HA4YaJIo 3TOT0 roja.

https://news.ru/dengi/nazvan-nepopulyarnyj-sposob-sushestvenno-uvelichit-budushuyu-
pensiyu

Aud, 11.06.2025, Ha neHcuu xeamum? bBrodxemHbili Oechuyum
ebIpoc 3a mecsiy Ha 168 mnpo py6.

HanonHsmb ¢bedeparnbHbili 6r0dxem cmaHo8umcss 8ce mpyoHee Uu3-3a
Oewesol Hegmu U 8bICOKO20 Kypca pybris, coobwun aif.ru doueHm kagheopsbi
obuwecmeeHHbIX huHaHCco8 PUHaHCO08020 yHUBEpcUumMema rnpu npasumesibcmee PO
Muxaun [opogbees. Ho HarnpsixeHue He HOCUM KPUMUYECKO20 Xapakmepa, 8
obom criydae 6ce rieHcuu, rocobus u 3aprnambsi  6roOXemHukam 6ydym
8blr1a4eHbl MOYHO 8 CPOK.

"B kpaifHeM ciy4ae, Al 3aKpBITHS OrO/KETHOTO nedunura MuHOUH MOXKET HAapacTUTh
TOCOJT, - OTMETHJI IKCHEpT. - B mponenTHoM BeipaskeHnu k BBII, oH y Hac ouH U3 cambIx
MaJIeHbKUX, IO CPaBHEHHMIO C JAPYTMMU CTpaHamMu. TeM Oosee 4YTO NOCIE CHUKEHUS
KJIFOUYEBOIl CTaBKM 3aHMMAaTh Ha PbIHKE CTAaHET, IMyCTh HE HAMHOTO, HO BbIroaHee. B mobom
Cly4yae COIMAJIbHBIM pacxojiaM HUYero He yrpoxkaer'.

3a sHBapb-Maii 2025 roga OrOPKETHBIN AeQUINT, MO MpeABapUTEIbHON oleHKe MuHpuHa,
coctaBuin 3,39 TpaH pyO., yBeIMUMBIIUCH 3a Mecsl Ha 168 mupxa pyO. (3a sHBapb-ampeib
pasmep "mpippl" B KaszHe cocTtaBiasn 3,23 TpnH py0.). ['maBHeIM 00pa3oMm moaBenu
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Heq)TeI‘a3OBBIe AOXOJbI - 3a ICPBBIC IATH MECALCB OHU COKPATUIIUCH, IO CPAaBHCHUIO C 3TUM
xe nepuosiom 2024 rona, cpasy Ha 14,4%, ¢ 4,95 tpnn py0. no 4,24 tpaH pyoO.

"OCHOBHBIMH MpPUYMHAMU pOCTa OIOHKETHOrO JeHIMTa CTaja COBOKYIHOCTb JBYX
¢dakTopoB, - ykazan JlopodeeB. - Ilnoxas 1eHOBas KOHBIOHKTypa Ha HAlld OCHOBHBIE
HKCTIIOPTHBIE TOBAPHI U 3aMETHO YKpENMBIIHUiics pyOub. HeoxknaaHHO CMSTYMII CUTYaLUIO JIst
HacC aMEpUKAaHCKUH J0JUIap - €ro Kypc MO OTHOIIEHHIO K BEIYIIUM MHPOBBIM BalOTaM
CHIDKAETCs, TIOATOMY BhIpRXKEHHBIC B JI0JUIapax IIEHbl Ha He(Th MaJaroT HE TaK CHIIbHO, KaK
MOTJIM OBl TP pACTyIIEH aMEPUKAHCKOW BaIOTE. OTO HEMHOrO YIPOIIAeT 3aaady
HOTIOJTHEHHS Ka3HbI He(hTEra30BbIMHU J10X0AaMu "

Ho npamatusupoBaTh CUTyalMIO C HamoJHEHUEM Oro/keTa He cTouT. HampsikeHue ects, HO
nanexko He KputuuHoe. Hampumep, HeHedTerazoBble 0XOAbl 3a stHBapb-mMail 2025 rona
coctaBunu 10,49 tpnH py6., yto Ha 12,3% Oonbie, ueM 3a 3TOT ke cpok 2024 rona (Toraa
3T0 O6bU10 9,3 TpnH pyo6.). B mobom cnyyae Mundun "Haiiner" 3am0KeHHbIE Ha TEKYIIUI IO
6,9 TpiH py0. Ha "comuanky", ¥ Bce OI0JKETHUKH MOJTy4YaT CBOM BBITUIATHI B TTIOJITHOM 00BbEMe.

"Hudero crpammrHoro B OIOKETHON cdepe He MPOUCXOIUT, - MOAUEPKHYI IKCIEPT. - Y Hac
ObUIM MPO(UIUTHBIE TOABI, TOTAA MbI KONWIH, Tenepb ACPUIMTHBIE - HCHOIb3yEM

wn

,»KyOBIIITIKYy“".

https://aif.ru/money/mymoney/na-pensii-hvatit-byudzhetnyy-deficit-vyros-za-mesyac-na-168-
mlrd-rub

Aud, 13.06.2025, [OeHbeu 6e3 cmaxa. Ikcnepm ®@uHO2eHO8a
packpbisia pasmMep neHcuu y 0OMOX03sieK

OqpuyuanbHoeo cmamyca «domoxo3ssilika» 8 Poccuu Hem, rosmomy roka
JKEHWUHbI,  KOmopble  3aHUMaromcsi  UCKIYumesnibHo  6bimomM,  mMoaym
paccyumbsieamb UWbL Ha CoyualbHyl MEeHCUl, pacckasana aif.ru npogheccop
Kaghedpbl 20CcyOapCmeeHHbIX U MyHuyunanbHeix ¢uHaHcose PJIY um. [lnexaHoea
FOnusi ®uHozeHos8a.

«Ceifyac a5 Ha3HAYEHUS CTPAXOBOW MEHCHH MO CTApPOCTH HEOOXOAMMO BBINOJIHEHHE JIBYX
00s13aTeIbHBIX yCIOBHM: Hammuue 15 ner odumumanbHOro craka pabotel m He MeHee 30
MHIMBUAYAIbHBIX TEHCHOHHBIX KodduuuentoB (UIIK), - ormeruna sxcnept. - B Poccun ne
CYIIECTBYET O(HUIIMATBLHOTO CTaTyca ,,JOMOXO3SMKa™, 32 KOTOPBI HAYHCISLIUCH OBl CTaX U
0ayuibl, TIOATOMY €CIIM YCIIOBHE Ha3HAUEHHUsl CTPAaXOBOM IIEHCHUM HE BBIIOJHEHO, TO
BBITUTAYMBAETCS coluanbHas neHcus. B 2025 rogy sto 8 824,08 py06:s, u oHa yBEIMUUBACTCS
3a cyer (heepaabHBIX U PETHOHAIBHBIX JOIUIAT J0 MPOKUTOYHOTO MHHUMYMa TICHCHOHEPOB

(IIMIT)».

B 3aBucumoctu ot pernona npoxusanus [IMII MmoxeTr MeHATBCS, HO B cpeaHeM 1o Poccun B
2025 roxy o cocraiset 15 250 py6aeit. Ho ecTh HI0aHC - conManbHas ICHCUST Ha3HAYaeTCs
Ha IIAITh JIET I03KE CTPAaXxOBOMU, MoA4epKHyIa OUHOINEeHOBA.

«YToOBl yBenMUHTH pa3zmep Oyaymield MEeHCHMH Yy TeX, KTO He pabdoTay o(UIMAIbHO WIIN
Mmojiy4dajl HHM3KYIO 3apIijiaTy, €CTb BO3MOXHOCTH OCYIICCTBJIATH CTPAXOBLIC ICHCUOHHBLIC
B3HOCHI CaMOCTOSITENBLHO, - Jo0aBwia cobOecemnuiia. - Tem He MeHee MPH ,,ITOKYIKe
CTPaxOBOT0 CTa)Ka UMEIOTCS OTpaHUuYeHUs. Tak, MOKHO MPHOOpecTH He Oosiee TTOJTOBUHBI OT
pasmepa TpebyeMoro ctaxka (4yTh MeHee 8 JIeT), a OCTaBIIHECS HYXKHO OyaeT aopadboTatsk.
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[Ipu »TOM B pacueT cTaxka BXOASAT HECTPAXOBBIE MEPHOABI (HAIPUMEp, IEPUO YXO0/1a OAHOTO
U3 POJIUTEIICH 3a KaXKIbIM peOCHKOM JI0 IOCTH)KEHUST IM BO3pacTa IMoJIyTopa JIeT, HO He Ooee
IIECTH JIET B OOIIEH CIIOKHOCTH).

A BOT 3a CKOJIBKO M KaK HEOOXOJMMO JOKyIaTh 3TH CaMble T'OJbl CTaka M IEHCUOHHBIE
0aJuIbl, MBI YK€ pAacCKa3bIBaJIM B JPYTOi 3aMeTKe.

https://aif.ru/money/mymoney/dengi-bez-stazha-ekspert-finogenova-raskryla-razmer-pensii-
u-domohozyaek

Business FM, 14.06.2025, PoccusiHe cmMo2ym rnoJsiy4umb MakKCumMym
neHCUOHHbIx 6annoe npu 3apnname e 230 mbicsi4y

Lnsa HaqucneHusi makcumarbHbix 10 neHCUOHHbIX 6arioe 8 200 POCCUSIHUHY 8
2025 200y HyxHO 6ydem 3apabambisamb 230 mbicsid pybrnel 8 mecsu. 3mo
coomeemcmeyem MakcumarnbHoUu 6a3e 051 cmpaxosbix 83HOc08. [lpu 8bICOKOM
cmaxe - om 30 fiem - U makou 3apriiame MOXHO paccyumbi8amp Ha MeHCcUo OKOJ10
53 meicsau pybned.

JIist HaunCIeHUsI MAaKCUMAJIbHOTO KOJIMYECTBA IEHCUOHHBIX 0alIOB POCCHSIHAM HEOOXOIMMO
3apabatbiBaTh 230 ThICSY pyOseil B Mmecsl q0 BblYeTa HamoroB. O6 3tom coobmmun PUA
HoBoctu genmyrat MocoOnaaymbel Anatonuit HUKuTuH.

[To ero cmoBaM, 3a roJ MOKHO TONYy4uTh MakcuMyMm 10 GamtoB. s 3Toro HeoOXoammo
UMETh OQHIMATBHBIA T0J0BOH 3apaboTok 2 mMiH 760 ThICSY pyOsiei, To ecth 230 ThICAY.
NmenHO cronmpko cocTtaBisieT Ha 2025 rox MakcuManbHasi 0a3a IJisi HAUHUCIEHHS CTPaxXOBBIX
B3HOCOB.

Hukutun no6asui, 4to npu ctaxke padotsl B 30 set u 3apmiate cBbime 230 Thicsu pyomeii B
Mecsil B 2025 oy MOXKHO MOJTy4daTh MEHCHIO B pa3Mepe OKOoJIO 53 ThICcsd pyOJiei.

YroObl yBeIMUYUTH pa3Mep Oyaylied MNEHCHM, HYKHO PeryJspHO BHOCHTb CpEICTBA B
HEeTrOCYAapCTBEHHBIN MEHCHOHHBINA (POH MM BOCIIONB30BAThCS MPOrpaMMoi T0OPOBOJIEHOTO
IIEHCUOHHOTO CTPaXOBaHUS.

C 2025 roma B Poccum uis Ha3Ha4eHUsS CTPaXOBOM NEHCHHM TIO CTApOCTU TpedyeTcs
COOJIIOICHHE TPEX YCIOBHUH: JIOCTHKEHUE TMEHCHOHHOTO Bo3pacTa (58 yier mis skeHmuH, 63
roga Jjisg MYyX4YMH), HaJIW4Me MHHMMYyM 15 JeT cTpaxoBOoro craxa M He MeHee 28,2
MEHCUOHHBIX KOA(DPHUITUEHTOB.

KoMMeHTupyeT T0KTOp SKOHOMUYECKUX HayK, ipodeccop Anekcanap CapoHOB:

- MuHnumanbHasi 3apaboTHasi MlaTa - 3TO TOT MOPOT, C KOTOPOrO MPOUCXOAMT YyueT
MIEHCHUOHHBIX 0aJIJIOB- 3TO MOPOT, ¢ KOTOPOTO MPOUCXOAHT Y4eT NMEeHCHOHHBIX OamnoB. Ecmu
YeJIOBEK IOJIy4aeT MEHbIIe, TO IEHCHOHHBIE Oayibl MOTYT HE HakaruBaThes. EcThb
MaKCHUMajbHas CTaBKa, ¢ KOTOPOW MPUHUMAETCS 3a4eT Ha MEHCUOHHBIE OAJIbI - UX MOXKET
ObITh B TOJ MakcuMyM 10, HO TIpu 3TOM 3Ta cymMMa JOKHA ObITh B mpenenax 230 Teicsad
py6neii. IIpu 3TOM Kaxablii TOA STOT MOPOT MOXKET MEHSATHCSA, OH 3aBHUCHT OT CpeIHE
3apruiatel B cTpaHe. UTo kacaeTcsi IEHCHOHHBIX 0alljioB, TO UX pa3Mep TakkKe KaxIblil roj
MOXET MHJIEKCUPOBATHCA. W paccunTars 3HAYCHUE pa3Mepa MNEHCUU - JOCTATOYHO CIIOAKHBIN
MOMEHT, ITIOTOMY YTO KaKJblii TOJl 3TH yCIIOBHUS MOTYT Yy 4eJIOBeKa MEHAThCA. M1 OH y3HaeT o
CBOEH OKOHYATEJIBbHOW MEHCUHU TOJBKO B TOT MOMEHT, KOT/1a BBIMAET HA neHcuro. Hano numets
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B BUY, YTO CCJIM YCJIOBCK B TCYCHUC 15 net umen 3apa60THy}0 IJ1aTy O4YCHb BBICOKYIO - Ty, C
KOTOPOW HAYUCISUTHCH 3T 10 MEHCHOHHBIX 0aJIIoB, - TO OH B cyMMe HabepeT He 6osbie 300.
DTO0 Kak pa3 He JACT €My BO3MOXHOCTH MOTYYUTh MAaKCUMAIbHO BO3MOXKHYIO TICHCHIO - OHA
OyZeT MeHbIIIe, TOTOMY YTO TpeZiesl MEHCHOHHBIX 0aJIJIOB, C KOTOPBIX HAYUCIISETCS TICHCHS, -
310 450.

- To ecTh BBITO/IHEE AOJBINE PabOTATh, YeM MEHBIIIE pabOTaTh, HO MOJIyYaTh 00JIee BHICOKYIO
3apruiary?

- Jla, BeiTOHEE paboraTh goibmie. Ilmroc emie melcTByeT MeXaHW3M, NMPU KOTOPOM Yy
YCJIIOBCKA MNOABIAIOTCA JONOJHUTCIBHBIC IICHCHUOHHBIC GaJIJIBI, €CJIM OH MPOJO0JIZKACT pa60Ty
Ha neHcuu. KonmuecTBo nrojieid, KOTOpble y HAc mnojy4daroT B paiioHe 230 Teicad, - 3TO B
npeaenax 8%. Ho elie pa3 nmoguepkHy: Tam €CTh Macca JOMOIHUTEIbHBIX MOMEHTOB - €CTh
JM JIoIUIaTa K MEHCUHU B 3aBUCHMOCTH OT COLHMAIBHOIO CTaXka YEJIOBEKa, TO €CTh HAIM4YUE Y
HETO0, HAapuUMep, CEBEPHOTO CTaxa, padoTa B peruoHaX, KOTOPBIC MOABEPIIINCH TEXHOT€HHBIM
BO3JICUCTBUAM, TO €CTh KaTacTpodam. Takux kaTeropuit y Hac mopsiaka 70.

- oTy I_[I/I(I)py MOKHO YBCJIIMYUTH JOMOJHUTCIBHBIMU B3HOCAMMU. Kyna JIydqme noaaTrbCd - B
I1JIC nnm kakue-To Apyrue BapuaHThbI?

- Celiuac o4eHb aKTHUBHO OpOABUTACTCA TCMa HOJTOBPCMCHHBIX IMCHCHUOHHBIX HAKOIUICHUI.
Ho Hano moHuMMarth, 4TO 3TH JOIMOJHUTEIbHbIE TEHCUOHHBIE HAKOIUICHUS BBITOJHBI TOJIBKO
TEM, KTO I[CFICTBHTGHBHO CMOXCT HAKOIIUTDh K NCHCHUU COJIUAHBIC CYMMBIL. Ecmu OTKJIaAbIBaTh
o 1000 py0Gieit B MecsIl, TO 3TO HE AACT AJOCTATOYHO CEPbE3HOTO MPUPOCTA MIEHCHH, TTIOTOMY
YTO IMOKa HETOCYyHAapCTBCHHBLIC IMCHCUOHHBIC (I)OH,Z[BI MOKAa3bIBAKOT Y HAC JOXOAHOCTHL HUWIKC
ypoBHs uHGusuK. [lomydaercs, 4To BBITOAHEE CaMOMY KOMUTh, UCIOJB3Ys ITH JEHBIU B
Ka4e€CTBC BKJIaJO0B HA ACITO3UTHI JII/I60 HUCIOJIB3YS APYTIrUC MCXaHU3MBI.

[Ipyn MUHMMAaNTBHOM 3apIuiaTe - 3TO, MO JAaHHBIM Ha HA4aJlo ToJ1a, OKOJI0 22,5 ThICS4H pyOsei
B 2025 roay - MoxxHO 3apaboTath uuib 0,98 Ganna.

https://www.bfm.ru/news/575435

KoHkypeHm, 11.06.2025, lMony4yumb MOXHO YXe C Ce200HSIWHEe20
OHs1. [leHcuoHepoe obpadyrom deHb2aMu

B uroHe poccusiHam OOCPOYHO 8blIrnsiamsm MeHCUU U3-3a ONTUHHbIX 8bIXOOHbIX
— eblriamsl 00/MKHbI rpoussecmu 0o 11-20 yucra eK/IH4YUMmesibHo, coobwurs
dennymam [ocdymbl no mpyQy, couuanbHOU Mosumuke u o0enam eemepaHos
Spocnae Hunos.

OOBIYHO IIEHCHOHHBIE BBIILIATHI 3aYUCIAIOTCS ¢ 12-r0 1Mo 15-€ uncio mecsia, 0qHaKO B HIOHE
B 9TO Bpems OyeT npa3aHoBaThes Jlens Poccum.

JInvHHBIE BBIXOJIHBIE AJI1 POCCUSH HAaUMHAIOTCA 12 UIOHS U 3aKoHYaTcs 15 UIoHS.

«Comndonp 3apaHee o0eCreYUT BCE BBIMIATHI, BKIIOYAs MEHCHU, M3-3a Mpa3aHukoB. Jo 11
HAIOHS BKIIOYUTEILHO. DTO HOpMaJIbHAas MpaKTHUKa. 3a SAHBApb 3TOro roja mu3-3a Mnpa3aHuKoOB
MEHCUH HaYyaJly MoJIydaTh B JAeKabpe MpoIuioro rojaa», — ckaszai Humos.

https://konkurent.ru/article/78067
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Kornkypenm, 11.06.2025, )KOume pekopOHO20 pocma: 3KOHOMUCM
das1 Hadexx0y neHcuoHepam

YXe 8 CKopoM 8peMeHU NeHCUOHHbIE 8binnambl epax0aH Poccuu cHoea
3Ha4YumersibHO yeesiu4damcH. O6 smom 3asieun KaHOudam 3KOHOMUYECKUX Hayk,

doueHm Q@uHaHco0B8020 yHueepcumema npu rnpasumesnscmee P® Neopb barbiHUH.
Peub udem o6 oyepedHol uHOekcayuu rneHculd. OHa 3annaHuposaHa Ha 2026 2.

DKcrepT OTMETHI, YTO, B OTIIMYME OT TEKYLIETO TO/a, B CICIYIOIEM IOy NEHCHU OyIyT
NPOMHEKCUPOBaHbI J1Ba pa3a. [lepBrlii pa3 ux yBenuyar B ¢eBpaje, a BTOpoil pa3 — B anpele.

Ecnu B nepBslii pa3 yBenuueHUe NeHCU Oy1eT yUYUTBIBATh pa3Mep ro0BOi HHQIIALNH, TO BO
BTOPOH pa3 UX MOBBICAT HA OCHOBE JOXO0B, MosydeHHbIX ConpanbHbiM GoHoM Poccun.

OKcnepT OTMETWJI, 4YTO Takas CXeMa II03BOJIUT YBEJIUYUTh II€HCUOHHBIE BBIIUIATHI U
paboTarouyx, 1 HepaboTarOIUX I'PakJaH BbIIIE YPOBHS UH(IIALIUH.

https://konkurent.ru/article/78091

PRIMPRESS, 11.06.2025, [leHcuoHepoe o6padoeanu. B urone
ebInsiamsim cpa3y dee neHcuu

Poccutickum neHcuoHepam coobwunu O 803MOXHOCMU r1071y4eHuUss emopol
rneHcuu 6 urne. Heckonbko kamezopul —epaxdaH cmMo_ym  [1ofy4Yums
odornonHumersnbHoe 0eHexHoe rnocobue yxe 8 cepeduHe riema. OOHaKoO 8 HEKOMOPbIX
cnydasix rnompebyemcsi nodamp 3asieneHue. O6 amom pacckasas sKcriepm 1o
rneHcuoHHbIM sorpocam Cepeel Brnacos, coobwaem PRIMPRESS.

[Io ero cnoBam, mpaBO Ha BTOPYIO NEHCHI0 MMEIOT pa3HbIC TPYNIbI MOXKUIBIX JOAEH. B
NIEPBYIO OYEPEb ITO BOCHHBIE IIECHCUOHEPHI U TE, KTO MOJIYYacT BBIILIATHI 3a BBICIYTY JIET 110
Pa3IUYHBIM IPABOOXPAHUTENbHBIM CTPYKTypaM. Jljis HUX BTOpas neHcus OyleT CTpaxoBOu U
Oyzet BelmauuBaThes yepe3 CounanbHblil Goun Poccun.

«UTo0bI TpeTeHIoBaTh Ha BTOPYH TICHCHIO, HEOOXOAWMO JIOCTUYh YCTAaHOBJIEHHOTO
IIEHCMOHHOT'O BO3pacTa: ceiiyac 3To 58 neT i KeHUIMH U 63 roxa JUisl My>KUUH, a TaKkKe
UMETh JIOCTaTOYHBIA CTaX pabOTHl Ha TpakaaHke. Peub MAeT O TPyIOBOHM AEATENHHOCTH
II0CJIE BBIXO/A Ha IIEHCHUIO 3a BBICIYTY JIET. B 3TOM romy MUHUMAaJIBHBIN CTaXX COCTaBUT 15
net. Kpome Toro, Hy’kHO HaKOMHUTh ONPEJEICHHOE KOJUYECTBO NEHCUOHHBIX OayioB. Tornaa
C®P Ha3HAaYUT BTOPYIO NEHCUIO», — MOSICHWII CIEIIUATIUCT.

Taxxke mpaBo Ha BTOPYIO TEHCHIO UMEIOT BeTepaHbl Benukoit OTeuecTBEHHOW BOWHBI,
y4acTBOBaBIIME B 00€BbIX JeicTBUsAX. BaxHo, uToObl y HuXx Obuia mobas Tpymma
WHBAJIMTHOCTH, MOJTy4YeHHas B 0010. B TakoM ciydae OHM CMOTYT MOJy4YaTh JBE MEHCUU: IO
CTapOCTH M TO HHBAIUAHOCTH. OGOPMUTH BBIIIATEI MOXXHO B JIOOOM OTACIECHUU
CormmanbHoro GQoH/IA.

KpOMe TOro, IO CJIOBaM BJ'IaCOBa, B HIOJIC [BC IICHCHUU IIOJIy4YaT TIpaKAaHC, KOTOPBIC
OIIUOJINCH IIpu 1moAgavc 3asBJICHUA B HIOHC Ha O(l)OpMJ'IeHI/IC IICHCHUH.

«MHorna CJIIY4acTCA, YTO YCJIOBCK HCIIPABUJIIBHO YyKa3all pCKBU3UTLI 0AHKOBCKOI'O CcUeTa JIA
3a4YUCJIICHUSA IICHCHUU. I/ICHpaBI/ITB 9TO B INCPBOHAYAJIBHOM 3aABJICHUH YIKC HCJIb3d, HYKHO
noaaTth HoBoe. Eciu HOBoe 3asBIcHUE 6y,I[CT IoaaHoO ceﬁqac, TO B HUIOJIC TICHCHUA NPUACT 34
JBa MEcCi1la — 3a MIOHb U UIOJIb)), — I[O6aBI/IJ'I OKCIECPT.
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https://primpress.ru/article/123666

PRIMPRESS, 11.06.2025, lleHcuoHepoe ob6padoeanu. 3a ycnyau
XKKX ¢ uroHs1 MO)XXHO He nramumab

Poccutickum neHcuoHepam coobuwusiu O 803MOXHOCMU 0C80b60XOeHUsT om
ornnamsl KOMMYHarbHbIX YCIly2 C UtOHS. Oma onuyusi cmana docmyrHa 015l MoXuribiX
epax0aH C Hayvarnom Oa4yHo20 ce3oHa. OOHako Onid roslydeHuUs rnepepacyema
nompebyemcsi nodamb coomeemcmeyruiee 3asiernieHue. O6 amom pacckasana
rneHcuoHHbIlU 3kcriepm AHacmacusi Kupeesa, coobwaem PRIMPRESS.

IIo ee CJIOBaM, C HACTYIUICHUEM HUIOHA MHOTHEC IMCHCHUOHCPBI CTAaJIM Yalll€ BbIC3KAaTh 3a T'OPO/,
IIO3TOMY B TOPOJACKHX KBApTHUpaX OHHU anbo He KHUBYT BOO6H_IG, 1100 npoBOAAT TaM
SHAYUTCIbHO MCHBIIC BPEMCHHU 110 CPAaBHCHUIO C HAYAJIOM BECHBI UJIN 3UMOM.

«Ecan NEHCHUOHCD MJUTCIIBHOC BPEM:A HE IMPOXKHUBACT B KBAPTUPEC, OH HUMCCT IIPABO HE
OIIaYMBATh OOJIBIIIMHCTBO KOMMYHAQJIBHBIX YCIYT. OT0 Kacaercsd BCCX, KpPpOMC OTOILJICHUA,
rasa (GCJ'II/I OH HUCIIOJIB3YCTCA JIA OTOHJ'IGHI/IH), O6CHy>KI/IBaHI/I$I U PEMOHTA XKUJIbs, a TAKKC
TCJ'Ie(l)OHHLIX 1 paaroTOYCK. OI[HaKO OCB060)KI[CHI/IG OT OIINIaTbl BO3BMOXXHO TOJIBKO B CJIy4dac
OTCYTCTBUA CHCTUUKOB B KBAPTUPCH, — MOSICHUIIA KI/IpCCBa.

Ona pnobGaBwiia, 4YTO TMepepacyeT 3a KOMMYHAJIbHBIE YCIYTM BO3MOXEH TOJIBKO IpHU
OTCYTCTBHH XHJIBLIOB B KBapTHpe Ooiniee msitu qHed. [Ipu 5ToM AHM oThe3na M BO3BpAIICHUS
HC YYUTBIBAIOTCA.

«YUTOOBI TONMYUYUTH TEepepacueT M yMEHBIIUTh CYMMY B IUIATEXKaX, HEOOXOAMMO MOJAaTh
3asiBJICHHE B OpraHU3allMI0, KOTOpas BbICTaBIsAET cueTa. BaxHo caenath 310 B TeueHue 30
THEl mocie Bo3BpalleHus AoMoil. Eciu omosnaTth, BEpHYTHh JEHBIU 32 HEUCTOJIb30BAaHHBIC
YCIIYTH YK€ HE TIOJIYUYUTCS», — MNOJUEPKHYIA SKCIIEPT.

https://primpress.ru/article/123665

Championat.tv, 14.06.2025, PoOoHuHa: e CLUA 4enoeek co3daém
neHcuro cam, a 1rodu e Poccuu e ceoell neHcuu He y4acmeyrom

Cosemckas cpuaypucmka, mpExXKpamHas onumnulckas 4YeMmrnuoHka U
Odennymam [ocOymbl MipuHa PoOHUHa cpasHura rneHcuu 8 Poccuu u Amepuke. lNo eé
criogaM, amepuKkaHCcKue epax0aHe UMerom B03MOXHOCMb caMuM peayruposams
ceou neHcuu, a 8 Poccuu e goripoce reHculi rirodu He y4acmeayrom.

«Ecnu cpaBHUBATh MEHCUH C Pa3BUTHIMU CTPAHAMHU, KaK MbI JIFOOUM, HanpuMep ¢ AMEPHUKOH,
TO meHcus TaM ¢ 70 JIeT - OJUHAKOBO Ul MY>KYMH M JKEHIIMH. A y Hac BBIXOJAT B 60 -
JKEHIIUHBI, a B 65 - MY>KUHHBI, U TO OOJBITMHCTBO YXOJAUT HAMHOTO PaHBIIE, IOTOMY UYTO Y
HaC Ky4a BCAKHUX JIbIOT.

la, B CIIIA Gonbmre mencun, yeM B Poccuu, TOTBKO OHM TaM HErocyJapcTBeHHBIC. JIronn
CO3/AI0T MEHCHUI0 ce0e caMM, OTKJIabIBasl IEHBI'M Ha 0COOBIE CUETa, U T€ HAJIOTH, KOTOPHIE ThI
IUTATHING, - TBOS Oymymias neHcus. B AMepuke yenoBek co3aéT MeHcuro cebe cam, a Hallu
rpakJlaHE B CBOEH NEHCUU MPAKTUUECKN HUKAK HE YYAaCTBYIOT», - IPUBOAUT CciioBa PoHUHON
Sport24.
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Hanomuum, Ponnuna 13 ner mpoxwuna B CIIA, kyna yexama B 90-e s Toro, 4roObl
pabotath B OJJHOM W3 IIeHTPOB ¢urypHoro karanus B Jloc-Anmkenece. Ceiluac Tam KUBET
39-netHsas no4yb PoguuHol AnéHa MUHBKOBCKas, y KOTOPOH aMEPUKAHCKOE I'PaXk/1aHCTBO.

https://www.championat.com/figureskating/news-6050866-rodnina-v-ssha-chelovek-sozdaet-
pensiyu-sam-a-lyudi-v-rossii-v-svoej-pensii-ne-uchastvuyut.html

Pravda.ru, 15.06.2025, Kak Hakonumb Ha NMeHCUrO, He PUCKYSI 8CEM:
mpu rnpoeepeHHbIX crnocoba

OduH u3 nonymspHbIX  eapuaHmMo8 - 3mMO  caMoCmosimesibHoe
UHeecmuposaHue 8 akyuu, obrnueauyuu unu daxe Kpurnmosasmniomy. dmom Memoo
MoXem rpuHecmu 8bICOKyto npubbinib, HO He 3abbieall - ebiCoKUue 00X00bl 8cezda
cesi3aHbl C 8bICOKUMU puckamu. MoxHoO Kak 3apabomamb, mak u rnomepsimb 6ce
OeHbeu.

Anekceit JlenucoB, Bule-npe3uacHT HanuoHanbHON accolMalMd HETOCYapCTBEHHBIX
MEHCUOHHBIX (POHJOB, OTMEYAET, YTO JUIsl YCIEUTHOTO WHBECTHPOBAHUS HYKHO XOPOIIO
pa3bupatbcs B pBIHKE, CIEIUTHh 3a IIEHAMHM M OBICTPO pearupoBaTh Ha H3MeHeHus. [laxe
npodeccuoHaIbl MOTYT MOTEPATH JCHBTH.

baHKOBCKHME JEMO3UTHI - 3TO HAAECKHBIN, HO MEHEE NOXOJHbIA BapuaHT. [IpOLEeHTHI 3aBUCAT
OT KIIFOUEBOW CTaBKH, KOTOpas MOKET MeHAThCA. K TOMy ke, MHOTME OTKPBIBAIOT BKJIAbl Ha
KOPOTKMI CPOK M YacTO CHUMAKOT JEHbIM HA CHIOMUHYTHBIE HYXIbl, YTO MEIIAET
HaAKOIIJICHUSIM.

Emé onuH croco6 - MOKyIka HEABHKUMOCTH. DTO, O€3YCIOBHO, HA/IC)KHBIH BapHAHT, HO HE
BCE MOTYT ce0e 3TO MO3BOJUTH. Jlaxke HAKONMUTH Ha MEPBOHAYATBHBIA B3HOC MOXET OBITh
CJIO’)KHO, HE TOBOPSA YK€ O PETYJSPHBIX HUIOTEYHBIX IJIaTekaxX. Takke HYXHO YUUTHIBATh
HAJIOTH, KOMMYHAIIbHbIE IJIATEKU W PacxXodbl Ha peMOHT. M mMOMHH, B KpHU3HC MPOJATh
HEIBIKUMOCTh MOJKET OBITh HEJIETKO - JTUKBHIHOCTE MOKET OKa3aThCs HU3KOM, rumieT Life.

https://www.pravda.ru/news/economics/2234422-pension-investment-strategies/

leHcus.pro, 11.06.2025, Tecm: Kk KaKkoU neHcuu ebl Ha caMoMm odeJie
2omosumechb

Ha kakyto neHcuto bl Ha camom Oesne Hakoriume? Tecm.

3acy’KeHHBIM OTIBIX PAaHO WM NO3AHO HauuHaeTcs y BceX. OCHOBHOM BOIPOC: K KaKOMY
uMeHHO creHaputo npuidtu? Jlomuk y mops? IlyremectBusa no mupy? Wnu exenHeBHas
pabota 0 koHua aHei? Kak Bbl KonuTe (WIM HE KOMMTE) JEHBIM CErOo/iHs, MEIJIEHHO, HO
BEPHO CTPOHUT OYIYUIIyIO >KHM3HB. J[0CTaTOYHO MPOWTH HAII TEeCT, YTOOBI MOHATH, HA KaKOE
Oymyliee CTOUT pacCYUTHIBATb.

Pesynbrar:
JloMuk y mopst

Bor YMECTC IMIIAHUPOBATH, OTKJIAAbIBATb, MHBCCTUPOBATL U HC MNOAAACTCCH HMMITYJIbCUBHBIM
TpaTaMm. VYV Bac HE TOJBKO cGepe;erI/Iﬂ, HO " IIJIaH, KaK U TAC MPOBOAUTL CTAPOCTh. Coset oT
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«Ileacun TIPO»: mnpomomkaiTe JOEHCTBOBATh OCO3HAHHO, W30eraiiTe COMHHUTEIHHBIX
WHBECTHIINH, HO 3aIIUTUTE HAKOIIJICHUS OT MHQIAINHN, Hanpumep, ¢ momotnbio HITO.

IIencuonep y noawesna

Bbl HE 0COOEHHO 3aIyMBIBAINCh O HAKOIUICHUSAX WM IJIaHax Ha Oyaymiee. Jloxoma enma
XBaTaeT Ha KU3Hb, a Ha cOepexeHus He octaeTcs. Coet oT «llerncuu ITPO»: mepecmoTpure
noaxo K Tparam. [laxxe MmuHuManibHbie otunciaenust B HIID cerogus MOryT nath 3aMETHYIO
HOJ/IEPKKY B Oy IyIIEM.

ﬂa‘IHI/IK-BI)IH(I/IBaJ'II)H_[I/IK

Bb1 paccuuThIBaeTe Ha Oropoji, MEHCHIO MO-MUHUMYMY U K3II B TPEXJIUTPOBOW Oanke. CBOS
KapToIIKa, APOBAa M THXasl HM3Hb 0€3 CyeThl - 3T0 M ecTh Bam miad. Coser ot «[leHcnn
[TPO»: naxe ecnu Bl He Bepute B HII® u 6upku, 6a3oBas ¢puHaHCOBas MOMYIIKA BCE KE HE
nomemaer. JlOMONHUTENBHO MOAYMAalWTe O 370pOBbE M IOPUANYECKUX HIOAHCAX BIIAJICHUS
CBOCH 3EMIIEH.

PaboTHUK 10 mOCaeaHEro B3A0Xa

Bb1 He ymeere OTKIajbpIBaTh WIM MPOCTO HE ycnenu HayaTh. Jist Bac pabora - HE MpPOCTO
3apabO0TOK, a OCHOBA BhDKMBaHM U oropa B )ku3HU. CoseT oT «Ilerncun [TPOx»: mocTapaiitech
HaiiTu OamaHc Mexay paboToil M OoTapIXxoM. M3yunTe MpoCThle MHCTPYMEHTHI HAKOIUICHUH,
Halpumep, porpaMmy J0JITOCPOYHBIX COEPEKEHUH - elle He MO3/HO.

HudpoBoii KOUEBHUK

Ber He xoTWTe ocenath, JKMBETE HaJErke, YacTO MEHJIETE MECTO JKUTEIbCTBA U
noapabarbiBacTe OHNaiH. IleHcus s Bac - HE OpHUEHTHp, BBl JeJlaeTe CTaBKy Ha
MoOmibHOCTE U cBoOOmy. Comer ot «llencum I[TPOy»: mHBecTHUpyHTE B CBOE 3/J0pPOBHE H
HaBbIKU. [Ipomymaiite MUHMMaNbHBIM (QuHAHCOBBIM Oydep, yTOOBI HE 3aBUCETH OT YY>KOU
HIOMOIIIH.

https://pensiya.pro/na-kakuyu-pensiyu-vy-na-samom-dele-nakopite-test/?scrollTo=comments-
183070

Lapbepad, 11.06.2025, [Ipogheccop KamacoHoe npedynpedun:
MeHCUoOHepoe Mo2ym ocmaeumb HU € YeM - degpuyum cpedcme 8
¢ghoHOe ocpomeH

[MeHcuoHHasi pegopma, Hadamass 8 2019 200y, ebi3bieaem 8cé bornbuwe
goripocos. Cumyauusi ycyeybnssemcsi mem, 4mo 2ocydapcmeo He rpednazaem
KOHCMPYKMUBHO20 CMpameau4yecko20 peweHus U, 4Ymo euwe XyXe, roxoxe, He
umeem SCHO20 [OHUMAaHUsl, KakumM OHO OOJ/IKHO 6bimb. @uHaHco8bIl 610K
npasumersnsbcmea 8 raHuKe rnbimaemcsi COeOUHUMb 3/1eMeHmMbl co8emcKol U
nubepanbHOU cucmem, 8 pesysibmame 4e20 8CS MSXKecmb Kpu3uca JI0XUMCS Ha
rnrneqyu HacesneHus.. [JoKmop 3KOHOMUYEeCKUX Hayk, rpogeccop KamacoHos
npedynpedurn: NeHCUOHepPo8 mMo2ym ocmasumb HU C YeM - Oechuyum cpedcme 8
goHOEe 02pOMEH.

[Tpobnems! ¢ puHancupoBaHueM [leHcMoHHOTO (DOHIA yXKE CTAIU PEIMETOM 00CYKICHHUN U
UCTOYHUKOM pa3iIMYHbIX KOPPYNLUUOHHBIX cXxeM. Kak oTMeuaeT JOKTOp SKOHOMMYECKHUX
HayK, npodeccop Banentun KatacoHoB, B IlencmoHHOM ¢(oHae HaOmogaeTcss HeXBaTKa
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CPEIICTB, KOTOpasi MOKPBIBACTCA 3a CUYET 3aéMHBIX JIEHET. DTO CO3[aeT PHUCK OaHKPOTCTBA
dboHaa B IFOOOK MOMEHT, YTO MOYKET OCTABUTh IIEHCHOHEPOB 0€3 TOIICPIKKH.

C npyroii croponsl, Muxaun Jlearud nogq4epKuBaeT, YTo TeKyIIasi JKOHOMUYECKas cucTemMa
Poccun ¢aktuyecku npensTCTBYeT pocTy pokaaeMocTu. Mbl HaXOAUMCS B CUTYyalllH, KOTaa
JETH TICHCHOHEPOB BMECTO TOTO, YTOOBI 3aBOJUTH COOCTBEHHBIX NIETEH U TPAaTUTh CPEICTBA
Ha WX BOCIUTaHHE, HANpaBJISIOT CBOU JEHBIM Ha MOJAEPXKKY poauTeneil. TakuMm oOpaszom,
nemorpaduueckas npodnema B Poccuu pemaercst "ycmnenrHo", Kak BUIHO MO0 U3MEHEHUSM B
YUCJIIEHHOCTH HACEJICHUS.

B T0 e Bpems BasentuH KaracoHOB cuMTaeT, 4TO MHPOCTO CO3JAaHUE AIbTEPHATHUBHOU
MOJIENIN  NIepepaclpesieieHus] OIOKETHBIX CPEICTB B O3y MHOTOJAETHBIX CEeMel
HesmocTaToyHo. s Toro 4YToObl Takue HWHULMATHBBI HMENU JOJTOCPOYHBIH 3PQexT,
HEOOXOMMO MOTHUBUPOBAaTh MOJIOJEKb K CO3JAHUI0 MHOTOJAETHBIX CEMEW, 4To Tpelyer
oOecrieyeHHs: OnpeeNeHHbIX rapanTuii Oyaymero. [leHcnoHHbIH (GOHI NOMKEH OBITH CBSA3aH
¢ 010 KETOM, YTOOBI ACTH NEUCTBUTEIHHO CTAHOBUIIUCH BAXKHBIM "TICHCHOHHBIM (pakTopom"
JUJISL CBOMX POAUTENEH.

Kak ormermn B 3¢dgupe mporpammsl "llaperpaa. ['maBHoe" skoHOMUYECKH 0003peBaTElh
"Ileporo pycckoro" FOpuii [IpoHBKO, HECKONBKO JIET Ha3a] MEHCHOHHas pedopma Obuia
WHUIIUUPOBAHA TIOJA JIO3YHTOM OOECTICUYECHHS JTOCTOMHOM CTApOCTH MJis TpaKJIaH HaIllei
cTpanbl. OnHako oOemaHUs OCTAIWCh JIMIIL HA CJIOBaX, a peajbHbIe pa3Mephbl MEHCUI
MPOJOJDKAIOT COKpaIlaThes, moguepkuBaet [Iponbko:

S xopomro mMoMHI0, Kak MHHHUCTP (puHaHCOB CHIIyaHOB W JIPYTHE aBTOPHI TaK HA3BIBAEMOM
MEHCUOHHOUN pedopMbl yOeXKIanu, B TOM YHCJIE U B MOUX NMPOTpaMMax, B HEOOXOIUMOCTH
31Ol pedopmbl. B pe3ynbTaTe Mbl IPUIILUTH K TOMY, YTO COOTHOIICHHE CPEIHEU 3apIuIaThl K
CpemHel nmeHcuu K03 GUIIMEHT 3aMeICHUs CTaI0 MEHBIIIE.

https://nsk.tsargrad.tv/dzen/professor-katasonov-predupredil-pensionerov-mogut-ostavit-ni-s-
chem-deficit-sredstv-v-fonde-ogromen 1284877

lYapbepad, 11.06.2025, "Ha neHcurwo He paccyumsbigeatme!”:
3Kcrnepmbl 06 bSICHUNU, KaK cdeslamb cmapocmb obecrie4eHHOU

Mbi ece - neHcuoHepbl. He HbiHewHue, mak 6ydywue. Y kakum 6bl CKy4YHbIM
HU Ka3aricsi HbIHeWwHel Mosio0éxu 80rpoc rneHcul, UMEeHHO e€ OH Kacaemcsi 8
nepsyto o4epedb. BeOb Kak pa3 pabomarowiee celidac noKosieHUe cooepXxum mex,
Kmo yxe omoObixaem. A mak Kak c poxOaemocmbto 8 Poccuu e8cé 0080/IbHO
rneyanbHO, 803HUKaem ma camasi eursika, komopas "konem 8 6ok" ecex. OOHO u3
osyx: nubo cmapukog O0/MKHO bbimb MeHbwe, 1ubo MOoI00bIM HYyXHO pabomamb
b6onbwe. Ho ecmb u mpemud nyms, 038y4eHHbIU Ha "®opyme 6ydyuwezo - 2050".
lNodpobHocmu - 8 Mamepuare Llapbepada.

"JlaBaiiTe oTMEHHM TieHCcHH ! "

DKOHOMHYECKHE U JeMorpaduueckue peajud, B 3aJI0)KHUKaX y KOTOPBIX OKa3alucCh U
HBIHEITHUE, U Oyylirne MEHCHOHEPHI, TIeUalbHO U3BECTHHI. Poccusi ceromHs KUBET B AIIOXY
MepMaHEHTHON TIEHCHOHHOUW pedopmbl, crapToBaBmieii B 2019 romy u pacCUMTaHHOW [0
2028-ro. HecmoTpst Ha TO 4TO 0 €€ OKOHYAHUS €II€ HECKOJIbKO JIET, YK€ OYEBMJIHO, UTO
TaKoH MyTh BEAET B TYIHK.
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EnuncTBeHHOE 3aMeTHOE "nocTikeHrne" 3a MUHYBIIUE TOJBI - TO, YTO COOTHOLIEHUE CpeaHEN
3apIiaThl K CPEeIHEeH MEHCHH YMEHBIINWIOCh. Eciin Ha MOMEHT cTapTa pedopMbl MmoKa3aTeilb
nepxkanics Ha ypoBHe 34%, To ceituac 310 24%. MHade roBopsi, MIEHCHOHEPHI CTAIA KUTh
Xy’Ke, Kak ObI CTaTUCTHKA HU MBITAJaCh PEICTaBUThH HHAYE.

"®opym Oymymiero - 2050" cran TIIOMAIKON Al POXKACHUS HOBBIX HJICH, B TOM YUCIIC U B
obsactu meHcnoHHOTO obecnieuenus. Doto: Imutpuit bapxartos

[Ipu sToM npobGiiemsl ¢ mononHeHueMm IleHcuonHoro ¢onaa cramm yxe "oOmmm mectom".
Jedunut meITamuch KOMIEHCHPOBATh B TOM YHCIE 3a CYET "3aMOpPO3KH" HAKOMHUTEIbHON
YacTH MEHCUH, HO B JII000I MOMEHT 3TOT Iy3bIPb MOXKET JIOMHYTh.

HanmomHuM, BBIIUIaTHl CETOAHSAIIHUM IEHCHOHEPAM ITPOU3BOST U3 TEX OTYUCIIEHUM, KOTOPHIE
nenarT padoraronrue ceiac moau. Ho moapactaer mokonenue 1990-x, xorma Obun cman
poxxmaemoctd. [IeHCMOHEPOB CTAaHOBHUTCS OOJbIlle, a TPYASAIMIMXCS - MEHbIIE. DJTO H
MOCTY>KWJIO OJTHOW M3 MPUYMH IOBBIIIECHHUS MIEHCUMOHHOTO Bo3pacta B Poccuu. IleHcnonepsl
2050 roxa - »To Te, komy ceryac 35-40 ser. CerogHsi OHU KOPMSAT HBIHEIIHUX CTApUKOB, a
KTO 3aBTPa HAKOPMUT UX?

OtBet Ha 3TOT Bormpoc 10 utons uckanu 3xcneptsl "dopyma Oyaymero - 2050" Ha maHeTpHOM
ceccun "[lencus-2050". I'pagyc oOIIECTBEHHOW AWCKYCCHU MO TEME HE3aJ0JIr0 A0 3TOTO
noausut TeneBenymuii Cepreit MapiaH, KOTOpPBI B OJJHOM M3 CBOMX 3()HPOB HEOKUAHHO
PE3KO BBICKA3aJICA B I10J1b3Y TOTAJILHOM OTMEHBI IIeHCH B Poccun:

JaBaiite oTMeHMM K uépToBOM MaTepu neHcuu! Bor Hapokanm cebe, BocmuTanm aeTed -
3Ha4MT, OyaeT Tebe yTo B cTapocTH ecTh. Het? CroxHems!

Kitro4 k chITOM CTapOCTH - B MPABUIILHON CEMbE

3BYYUT [OBOJBHO pAJMKAIBLHO, HO PSA OIKCIEPTOB oOpamiarT BHUMaHHE HAa TO, YTO
NEHCHUOHHBIE MpPOOJIEeMbl JEHCTBUTENBHO pPAcCMATPUBAIOTCA CIHIIKOM YOPOMIEHHO -
UCKITIOYUTENFHO CKBO3b TPU3MY JKOHOMUKH. [Ipm sTOM 0OIIedenoBedeckine MOMEHTHI
OCTaloTCA 3a KaJpoM, XOTsI MMEHHO B HUX KpOETCS KJII0Y K PEUICHUIO CIOXHOU 3amaun. O0
sToM Ha "®opme Oyaymiero" BBICKA3alCcs MPE3UJIEHT HCCIEAOBATEIHCKOTO XOJAMHTA
"Pomup" Anapeit Munéxun:

OcHoBHasi ommMOKa pacCyXIalIUX O MEHCUOHHON pedopMe CBOIUTCS K TOMY, YTO OHU
CTPOSIT CBOM TEOPHUM UCKIIOYUTEIHHO Ha SKOHOMHKE. Ho Mmoka Mbl He BEpHEM K YEJIOBEKY
YeJI0OBEYECKOE OTHOIIEHUE, MBI TOJBKO YCYryOiisieM Hamu npobiemsl. IloTroMy uto He Harn
3TO MYyTh - BCE MEPUTH TOJILKO YEPE3 OLICHKY "TOBAp - ICHBI' - TOBAp'.

OKkcenepT NOAUEPKUBAET, YTO Jr00as HUBHIM3ALUSA OazupyeTcst Ha OIpeaeEHHOM THIIE
ceMbH. EcTh Takue oOILECTBa, KOTOpBIE MOABEP)KEHBI KaTacCTPOPUUECKUM H3MEHEHHSIM, a
€CTh T€, KOTOPbIE MPOXOJAT JIOOBIE MOTPSICEHUS TOCTATOYHO MTKO. MBI BUIUM, YTO TAE-TO
HACEJICHUE COKPAIAETCs, B TO BPEMs KaK B JIPYIMX TOYKaX IUIAHETHI MPOAOJDKaeT pactu. 1
pacTéT OHO B TeX IMBHIIU3ALMIX, KOTOPBIE CTPOATCS HA TPAJUIIMOHHON OOLIMHHOM ceMbe.

B Poccum 3TOT THO ceMbU JTOMHHUPOBAN ThICAYETIETUSIMU. B HEKOTOPBIX peruoHax,
HanpumMep Ha CeBepHoM KaBkase, coxpaHWINCh TpaaAuLIMHU, KOTJA IO OJHOM KPBILIEH KUBYT
HECKOJIBKO TMOKOJIEHHH. W 3TO IMBUIM30BaHHAs BBHICOKOPA3BUTAs CEMbs, IMOTOMY 4YTO TaMm
HpOGJICMbI MOJIOABIX U TTOXUJIBIX MPOCTO HET - BCC POACTBCHHUKU 38.I[CﬁCTBOB3HLI B KHU3HU
IpyT JIpyra, - TOBOPUT 3KCHEPT.

"byner nemorpaduueckoe nuke"
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Jpyroe neno - mpuMUTHBHAS "aTOMH3UpPOBaHHAs" CEMbsl M3 MaMbl, TIallbl H OJTHOTO PeOEHKA.
Korna mansiin BelpacTaeT v BbIITAPXUBAET U3 THE3/IA, €0 POAUTEIN OCTAIOTCS OJIMH Ha OJUH
C BOIIPOCOM:

A KTO Hac Oyzmer coaepKatb?

"VrpouieHnue" ceMbH MPUBEIO K TOMY, YTO MpoOIeMbl aeMorpaduu B TakuX OOIIECTBax
CTaJIM KaTaCTPO(PUIECKUMHU.

Ceituac HaM TrOBOPAT: Hy J1a, €CTh MPOOJIEMBI, ceiyac Mbl cjieaeM HeOobIne peopMbl - U
oyner "nemorpaduueckoe miaro". To ectb Obpu10 Hac 10 MUITHAPIOB HA TUTAHETE, a OyIeT
BOCEMb WJIH ISATh. MOJI, HUUETo CTPAIIHOrO, "3eMiis OTIOXHET". YBepsito: He OyIeT HUKaKoro
neMorpaduueckoro 1iaro - Oynmer aeMorpaduueckoe MHKe, - Tpeaynpexmaer AHapen
MunéxuH.

Kak sTo mpoucxomut, xopomo BHAHO Ha mnpumepe Anonuu. Korma HaceneHue cCTpaHbl
npeBbicuiio 100 MIIH 4enoBeK, Ha OHOTO HepaboTaoLEero ObUIO 1eBATH paOOTHUKOB. [loTOM
Snonust Beipocna no 120-125 muH. Ho celiyac 4MCIEHHOCTh CHOBA MAaJaeT, M KOrja OHA
nocturHet tex ke 100 MiIH 4enoBek, Ha OAHOro padoTaromiero Oyaer Bcero 3,5 paOoTHHUKA.
To ecTh MOYTH BTPOE MEHBIIIE, YEM paHBIIIE.

B nepByio ouepenp '"meHcHMOHHOE MHKE" KOCHETCS TEX CTpaH, Il CTaBKa cCJellaHa Ha
SKOHOMMYECKHE MoyMepbl. [Ipu 3TOM MUTpalMOHHBIE OTOKU CIOCOOHBI JIUIIb HEHAJOJTO
OTCPOUYUTH HEM30EKHYI0 KatacTpody. [loTomy 4TO, HOMUMO CBOMX NIEHCHOHEPOB, HAM TIOTOM
npunércs (M yxe npuxoautcs!) coaepxkarbh emié W moHaexaBmuX B Poccuio craperommx
MUTPAHTOB.

MHoro0 nerei - OoJIplIas IeHCUs

BaxxHO MOHMMaTh, YTO TEPBUYHBIM CyOBEKT 0OILIecTBa - 3TO HE OTHAENbHBIM MYyX4YWHa,
KEHIMHA, peOEHOK WM IIEHCUOHED, a ceMbs. Eciii oHa Kpenkasi 1 TpaJuLMOHHAs!, BOIIPOCOB
10 00eCIeUYeHUI0 CTAPUKOB IPOCTO HE BO3HUKAET - UX OEpyT Ha ce0sl pOJCTBEHHUKU. A eclu
9TOr0 HET, TOTJA U HAaYMHAIOTCS CTEHAHMs: TJe MeHCUHU? KOraa OHU OyayT? a rmouemy Takue
MaJleHbKue?

Jlis MeHst 1 MHOTHX MOUX JIpy3eil OCHOBHas rapanHTusi Oyayliero - 3To JIeTU. Y MeHS HX
MHOI'0, y>K€ IOUUIM BHYKM. M mO3TOMYy 3SKOHOMHMYECKOM COCTABISIOIICH IIEHCUU s HE
MHTEPECYIOCh BOBCE - HE 3HAI0, KOrja MHe €€ HAuuCIsAT U Kakas oHa OyJleT, - MOJENUICs
MunéxuH.

Yro sxe Toraa - B3ATh U OTMEHUTHh B OyaymieMm meHcuu Ui Bcex? Ilo MHeHuio skcmepra,
roCyJlapcTBO Ha JTOT mar He mnoiaér. IloTomy YTO pycckoe OOIIECTBO MEPEkKHIO 3a
nociennue 100 ner Takoe KOJWYECTBO COLUAIBHBIX 3KCIHEPUMEHTOB, YTO HE KaKJbIA
TpaXIaHWH TENEPh CIOCOOEH 00ecTeunTh cebe OJIaronoIyIHyI0 CTapOCTh.

Ceifuac MHOTO TOBOPST O TOM, YTO JIETECH TOJDKHO OBITH Tpoe U Oosibie. M Manmo roBopsIT, 4To
CeMbsl - 3TO "MHOTOMOKOJEHYECKUH'" MexaHu3M. TOJbKO B TaKOHW CEMbE MOXKHO CIOKOWHO
3aBOJUTH JAETed M NMOHMMATh, YTO OHU OyAyT MOJ MPUCMOTPOM. A CTapuKH, KOrja MpHUIET
BpeMsi, TOe OyIyT TOCMOTPEHBI.

Onopa Ha ceMBIO HE O3HA4aeT, YTO HY)XHO OTMEHUTb BCE, YTO ceHdYac AENaeTcs It
neHcuoHepoB. Ho myctb 3T0 Oyaer ToyeuHas MOJIEpKKA TeX, KTO IMOMal B KaKHE-TO
TPYZIHBIE CUTyalMuu. A OTCYTCTBHE NPAaBWIBHOW CEMBHM - 3TO M €CThb TaKas CHUTyalHus, -
KOHCTaTUPOBAJI HKCIIEPT.
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"Bcé Bpems uto-To UaET He Tak"

DTy JK€ MBICIIb B XOJAE€ ITUCKYCCHM O3BYYHJI 3aBeAyIOmUi Kadeapoil mNpoarocepcTBa
HCIIOJTHUTCIILCKUX UCKYCCTB AKalleMI/II/I MY3bIKU UMCHHA I'necunnix Oner IBaHoB:

Korpa s Buky ciioBa "meHcrnoHnHas pedopma’", MeHs Apoxb 0epeT. [ToToMy 4TO 3TO Kakoe-To
Kosieco (OPTYHBI WM MPOCTPAHCTBO, HA KOTOPOM MPOUCXOAHUT HEYTO HE COBCEM IMOHSITHOE.
EcTp cTaTuCcTHKA, €CTh KaKHE-TO OpPraHbl, KOTOPbIE AOJKHBI 3TUM YIIPABIISTH, HO BCE BpPEMs
YTO-TO UJET HE TaK.

[TencuonHbIN (HOHI yKpaiM HECKOJNBKO pa3. Bompoc o ToM, kakuMm o0pa3oM rocynapcTBO
6y1[eT AaJIbIIC C 3THUM CHPABJIATHCA U TAC I[OGI:IBaTB CpcacCTBa Ha BBIIUIATHI, IMO-TIIPC)KHECMY
aktyasneH. Ho He MeHee BayKHO pa3o0parThcesi, 9To OyAET ¢ MOKMIBIMU JIIoapMH K 2050 romy -
OyIeT MM uX coaepXaTh TOCYNapCTBO, NETH WIM OHU OyIyT KHUTh 3a CYET COOCTBEHHBIX
HaKOIJICHU .

Korna cembu Gonbiine - 13 HECKOJIBKHUX TTOKOJICHUH, - BOIIPOC HAJTMYMUS M pa3Mepa NeHCHUU He
Tako ocTphid. [lomyyaercs, 4To 3TO BOIPOC PUCKA: OTPOMHOE KOJIUYECTBO JIFOAEH, KOTOPHIE
OyMaloT o Oynaymed mneHcuu, OEeCIOoKOsTCS MPOCTO IMOTOMY, YTO Y HHMX HET JpPYTUX
aJbTEepHATHB, - moauepkHya Oner MBaHOB.

OrpoMHOE KOJIMYecTBO JtoAel B Poccuu MOHMMAIOT, 4TO KOrJa OHM BBIMAYT Ha IMEHCHIO,
psAIOM He OyJIeT 4eloBeKa, KOTOPBIH CMOXKET O HUX M03a00TUTHCS - TPOCTO MTOTOMY, YTO HE Y
BCEX €CTh JAETH. Tak KTO B TOM BHUHOBAT - TOCYAapCTBO UM OHU CaAMU?

ITencuu 3aMeHnIN neTed

I'maa Llapsrpana Koncrantun Manogee Hamomuui, 4ro B Poccuiickoit Mmnepun nencuu
IUIATWJIM OYEHb OTPAaHUYEHHOMY KpYry JIMII - Hampumep, BroBaMm oduiepos. IIpu stom B
Hagasle XX BeKa KaxJas >KCHIIMHA poOXKaja B CPEAHEM CEMEpO JeTed, MMEHHO OHH
BITOCJICICTBUM KOPMUIIM POJIUTENIECH B CTAPOCTH.

B cepenune XX Beka cpeHee YHUCIIO JETed Ha OJHY MaThb YMEHBIIHUIIOCH 10 TPEX, IOTOM 0
JIBYX, a B Halle BpeMs M BOBCE yHajo OO0 KpuTuyeckoro mokaszarens 1,4. HexBaTky nereit
COBETCKOE roCyJJapCTBO KOMIIEHCHPOBAIO BceoOIeit nmeHcueit, u Poccust ceiiyac mpogomkaer
JKATh B 3TOM MOPOYHOM MapagurMe: NeHCUU 3aMEHIIIH JIETEH.

[Ipu 5TOM CyIIECTBYIOIIMIA MOPSAAOK B3UMAHUS TOCYJApPCTBOM C TpakaaH BbIIUIAaT B CordoHa
Poccun manék ot maeansHoro. Celiyac CyMMa CTPaxOBBIX BBIIIIAT HE 3aBUCHUT OT KOJIMYECTBA
nerel y muatensuiuka. CrpaBeyiuBO JM 3TO, CYyJUTE CaMH, YUYUTBIBAs, YTO HBIHEIIHHE
pabOTHUKHU OIJIAYMBAIOT MIEHCUH CETOAHALIHUM IIEHCHOHEPaM.

Taxum o6pazom, B 2050 roxy Bamm AeTH, KOTOPBIX CETOIHS BbI paCTHTE 33 CBOM CuéT, OyIyT
coJepXkKaTh BallUX O€3AETHBIX POBECHUKOB. Y HMX JI€TEH HET, TO €CTh OHU HE BJIOXWIIUCH B
cBo¢ Oynymiee. A To, 4TO OHH ceifuac oTuucisaoT B CondoHa, TpaTUTCS HE Ha UX MEHCHIO B
OyZylieM, a Ha BBIIJIATHI HBIHEIIHUM INEeHCHOHepaM. KpoMe Toro, npu HbIHEIIHEM YpPOBHE
6eckoHTponbHON murpauuu k 2050 rogy Bamm netu OyayT coAepiKaTh emé M MUIIHOHBI
MHOCTPaHHBIX NTEeHCHOHEPOB n3 Cpeaneit A3uun. Kak Bam Takas nepcrnexktuna’?

Ho ormensats neHcuu ceronns HeuecTHO. [IOKoJieHME HBIHEUTHUX MEHCHOHEPOB HE MMEET
JeTe, MOTOMY YTO CHayajaa COBETCKasl, a IOTOM JrOepalibHasl rocyJapCTBEHHAs MporaraHjia
arMTUPOBAJIA KUTh MPEXKJIE BCETO JIIsI KOMCOMOJIBCKMX CTPOEK, a MOTOM JJist ce0sl JTF0OMMOTO.
DOTU JIOAM y>X€ HUKOrO HE POMSIT, YTOOBl HCHPABUTh CBOK MAaJIOACTHOCTh. A BOT B

69



MOHUTOPHUHI' CMHA

CAMOPET ¥TEAPYEMAR DR AHWIALPAA
HALUMOHANBHAR ACCOUMALMA
HEFOCYAAPECTBEHHL X
NEHCHMOHHEX @mOoMOBOoB

OTHOILICHHNU 6y,[[y1].II/IX MNCEHCHUOHCPOB - HBIHEITHEN MOJIOI[é)KI/I - TaKas MCpa MOXKECT 6BITI: OYCHb
MepPCIEKTUBHOM, - yBepeH KoHcTanTuH Manodees.

Hanpumep, MOXHO NPUHSTH pEIIEHUE O TOM, YTO MEHCUOHHBIE B3HOCH B ColMaNbHbIN (OHA
yepe3 10 et mpekpatsaT cobupath, a rpaxkaan 1995 roma poxaeHHS W MOJOXKE HE KIET
rocyapcTBeHHas neHcus. IM BepHyT yxe coOpaHHbBIE ¢ UX 3apIUIaThl IEHCUOHHBIE TTOOOPHI,
4yTOOBl OHU camMu B cBou 30 M MeHee JIeT pellaly - KOMUTh UM JIEHbI'H WU POXKaTh AETEH,
KOTOpBIEC OYIyT COIEPKATh UX B CTAPOCTH.

Yo ¢ Toro?

B nmo6oM cirydae cTOUT MogyMaTh O TOM, YTOOBI pepOPMHUPOBATH EHCUOHHYIO CUCTEMY TaK,
YTOOBl POJAUTENM, BOCHUTHIBAIOIIME JeTed - OyIyluX IUIaTeNbIIUKOB IEHCUH, ObLIM
ocBoOokIeHb! oT BhIIaT B Cordona. Hampumep, HauuHas ¢ TpeTbero peOEHKa OOHYJIHUTH
9TH BBIIUIATHI, BEPHYTh YK€ BBIIUIAYEHHOE M AOOABIATH ATU CyMMBI K 3apIuare Bnpeab. Mnu
BBECTHU IIPHUHIIUI ""UeM OOJIbIle AeTel, TeM MEHBIIE BIILIATHI'".

[ToxcunTano, 9TO KaXABIH POXKIEHHBINH PeOEHOK B TEUYCHUE KH3HH MPUHOCUT TOCYIAPCTBY
100 miH pyOneit.

To ecTh 1eTH U €CTh TOT CaMbIi IICHHBIN B MUPE KanuTall, B KOTOPbIA HY>KHO MHBECTUPOBATD.
UYem Oosblie ceMbsi, TeM BbIIIE €€ MIAHCH MEPEeKUTh JI0Oble KpU3UCH. B ToM umcie u
"cropripu3bl" IEHCHOHHOM pedopMBbI, KOTOpas el HEM3BECTHO YeM 3akoH4YuTCs. Ha nmeHcuto
B TaKUX peajusix JydYllle HE pPacCUUThIBATh. A MOKa HE IMO3JHO U IO3BOJSET 3/10POBbBE,
clienaTh CTaBKY Ha JIETEH.

https://mo.tsargrad.tv/articles/na-pensiju-ne-rasschityvajte-jeksperty-objasnili-kak-sdelat-
starost-obespechennoj 1284705

Lapb-epad TB, 15.06.2025, Kmo donycmun 6edy c neHcusiMu e
Poccuu? [fomkHocmu u c¢hamunuu. Om mMuHucmpoe 0o euuye-
npemMbepoes

[Mo4yemy HbiIHeWHss1 neHcuoHHas peghopma, Hadyamasi 8 2019 20dy, 3awna 8
mynuk? BUHOBHUKU U38EeCMHbI: €CMb KOHKpemHble 1to0u U3 (huHaHCo8020 ceKkmopa
2ocynpasneHus.

Hauvaras B 2019 romy mneHcuoHHass pedopMa BBIIJSAUT KaK IMOMBITKA C IOMOIIBIO
pa3HOHaNpPaBICHHBIX necTBuil 3aMacKHpOBaTh OTCYTCTBUE CTPaTEeruuecKoro
rocyJ1JapCTBEHHOT 0 I1aHupoBaHust. Co CTOPOHBI TOCYAAPCTBA OYEBHIHBI MTOMBITKU ABUTaThCS
B pa3HbIE€ CTOPOHBI - OT HAKONUTEIBHOW K paCIpeAeNuTEeNIbHON cCUCTEME U O0paTHO, TEM
caMbIM OKOHYAaTENbHO pAaCIIaThlBas CUCTEMY IEHCHOHHOro obecrnedyeHus. Camoe Bpems
3a/1aTh JIOTUYHBIA BOMPOC: KTO BUHOBAT B TAKOM IIOJIOKEHUH JI€J1, KACAIOIUXCS KU3HEHHBIX
MHTEPECOB KaXXJ10T0 IpakJaHUHA Hallei cTpaHbl?

Pazymeercs, BceBO3MOXKHBIE "0XOTHI Ha BEIbM' HEYMECTHBI - PABHO KaK U OT'YJIbHbIE IKUBOKU
B CTOPOHY IOCyJlapCcTBa B Ayxe "na 3To BC€ BiacTh'", "OHM TaM B MPABUTENIbCTBE BCE Takue" U
npoure. OJHAKO €CThb KOHKPETHbIE BEJOMCTBA, B YbIO KOMIIETEHIIMIO BXOJUT MEHCHOHHAs
cUcTeMa, U He MeHee KOHKpETHbIE JOJDKHOCTHBIE JIMIA, yKa3blBaeT KypHanuct Llaperpana
Anexcannp babunkwuii.
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Hanpumep, TatpsHa [ 'olikoBa 3aHUMAET NOCT 3aMECTUTEIIS MPEACEAATENS TPABUTENBCTBA 11O
colraibHbIM BompocaM ¢ masi 2018 roga, To €CTh 3aHsJIa 3Ty OTBETCTBEHHYIO JOJLKHOCTh KaK
pa3 B MOMEHT MOJTOTOBKH TMEHCUOHHOU pedopmbl. OTHOCHTCS TEHCHOHHAs CHCTEMa K
cormanpHOM cdepe? EmE Obi, B mepBbix psgax. [lpudacthna Tatesna ['onmkoBa, Takum
00pa3om, K MeHCHOHHOH pedopme? Borpoc pUTopudecKHid.

A B ubeil KOMIETEHLMH HAaBECTU IMOPATOK C TMPECIOBYTHIMU HEroCyAapCTBEHHBIMU
neHcuoHHbIMH (pornamu (HIID), o koTopeix ynomunansock Beie? KTo nMeeT nmoimnomouns
peryaupoBaTh (PMHAHCOBBIM PBHIHOK M jAesTeNbHOCTh HIID, 4T00B OHM paboTany UMEHHO B
MHTEpEcax MEHCUOHEPOB, a HE POACTBEHHBIX KOMMEPUECKUX CTPYKTyp? OTkpoeMm "cekper" -
ato LlenTpanbubiii 6ank Poccun, BosrmasmsieT koTopsiil ¢ 2013 roga DnsBupa Habuynnuna.

A KTO SBISiETCS TJIABHBIM TMPOMATaHAMCTOM U '"aBUrarenem" TEHCHOHHON pedopmbl?
Munuctp ¢unancoB Autorn CwnyaHoB (B momkHoctd ¢ 2011 roma), KOTOpBIA A0 CHUX TOP
paccMmaTpuBaet Jr00e, Jake WHICKCAIMOHHOE TTOBBIIICHHUE BBIIJIAT HACEICHUIO (3apIUIaThl U
MEHCHUU) KakK WHOIAIUOHHBIN 3JEMEHT (JorhKa - OOJIbIlIe JECHET Y TpaxaaH, OOJbIe
JICHEXHast Macca, BbIIe WHQIIALMSA. . .), CHIKAOIUK NpuObLIs Ou3Heca, padoronarteneil. Tak
YTO TOCJI€ BBICTYIUIEHUA AHTOHA ['epMaHOBHYA BCAKUM pa3 BO3HHMKAET JKEJIIAHUE MPOBEPHUTH
TekcT KOHCTUTYIIMH: HE TIOMEHSUTH JIM B HEH COIMABHBIN XapaKTep HaIIero rocyaapcTBa Ha
11eJTh TIOJTyYCHHS IPUOBLTH JTF000H IIEHOH?

B cBs3u ¢ 3TUM OTBET Ha BONPOC "KTO BUHOBAT?" MOXHO MOJABITOXUTH MHEHHMEM Muxauia
Jemsiruna:

Bbl xoTHTe CcKa3aTh, YTO MHOTOJETHUNH MHHHUCTP (uHAaHCOB AHTOH ['epmanoBud CuiyaHoB
rnyn? Her, o yméH. Uto rocnoxka ['onmkoBa, MHOTOJETHUW TMEPBBIA BHIE-TIPEMbBED,
BBIIAIOIIMICS (PMHAHCHUCT, YTO OHA Tyma, 4To Ju? Her. Y Hac HET IIynbIX pyKOBOJIUTEIICH.
Jlronu nocTUraroT TeX IeNei, KoTopble OHU TIEpeT COOO0M CTaBsT.

Bonee moapoObHO 0 TOM, YTO MPOUCXOTUT C MEHCUOHHOW cucTemol Poccuu, KTO BUHOBAT, a
caMo€ TJIaBHOE - KaK MOXXHO HCIIPaBUTh CJOXKUBLIYIOCS CUTYallUIO, YATAHTE B OOJIBIIOM
matepuane Ilapprpama: "Ha mneHcuro MOXKHO He paccuMTbhiBaTh. be3moHHas 1wlpa
[Terncuonnoro ¢houaa: BunoBneie u3BecTHbl. Ho ecTh ouH Bompoc.

https://nsk.tsargrad.tv/dzen/kto-dopustil-bedu-s-pensijami-v-rossii-dolzhnosti-i-familii-ot-
ministrov-do-vice-premerov 1284880
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PermvoHanbHblie CMU

MK e KanuHuHzpade, 11.06.2025, OJkcnepm bydapazuH: npu
eblbope crnocoba esi0xKeHUll HA00 yHumbieamb UeJlu U PUCKU

Lns ¢gpopmuposaHusi HakornneHul Ha neHcur u obecrieyeHuss ghuHaHcoeou
cmaburnbHocmu 8 bydyuwieMm epaxdaHe Mo2ym paccMompemsb HECKOJIbKO OCHOBHbIX
gapuaHmos 8/10XKeHUU.

Uto0Os! obecrieunTh cebe (PMHAHCOBYIO CTAOWJIBHOCTH B OyIyImieM (BKIFOYasi TICHCHIO), HAO
no3abotutecsi 00 3ToM 3apaHee. O TOM, Kak NPUYMHOXUTb (DMHAHCHI, PACCKa3bIBAeT
pyxoBoautens rpynnsl «FOpuctel Bynaparun A.A. u naptHEpb Anexkcanap bynaparus.

Cy1ecTByeT HECKOJIBKO CHOCOOOB BIIOKEHMH. DTO BKIaJ B OaHKe, MHBECTUIMH, MOKYIIKA
HEABM>KUMOCTH. Y Ka)XXIOro BapHaHTa - CBOM OCOOEHHOCTH, IUIIOCHI U MHUHYCBI, a TaKkKe
PHCKH.

[Tnroc 6aHKOBCKMX BKJIAJIOB - B 3aIlUTE CO CTOPOHBI TOCYJIapcTBa. BKiambl maroT TBEPABIA
JI0XOJ] B BUJI€ MPOLIEHTOB, YTO YMEHBIIAET PUCKU MOTEPh. MIX MOXKHO CHATH 110 OKOHYAHUH
CpOKa WU TOCPOYHO. VX J1eTKO 0(hOPMUTH U IPOCTO YIIPABIIATH.

MI/IHYCBI - CTaBKH IIO0 BKJIaJaM HEPCIAKO HUIKE I/IH(l)J'ISH_[I/II/I, a NMOTCHHOHUAJI pOCTa KalluTalia
OrpaHHUYCH. HpI/I AOCPOYHOM CHATHUH MOXKHO IMOTCPATH YaCTh IMPOLCHTOB.

Yro KacaeTcs HMHBECTUIMM, Yy HHMX TOXE€ €CThb IUIOCHl. boree BbicOKass MpUOBLIL IO
OTHOIICHHWIO K BKJaJaM, Macca WHBECTULMOHHBIX HHCTPyMEHTOB U ctpareruil. C ux
MOMOILBI0 MO’KHO C()OPMHUPOBATH HAKONMUTEIbHYIO MEHCHI0. V3 MUHYCOB - BBICOKHE PUCKU
IIOTEPH YaCTH WJIH ITOJIHOI'O KalUTalla W3-3a BOJATWIBHOCTH pbIHKA. HyXHBI 3HAaHUSA U OIBIT
JUIs YIpaBJI€HUs] MHBECTULUSAMH WIH HEOOXOIUMOCTh JOBEPHUTHCA MNPO(ECcCHOHATBHBIM
ynpasisromuM. Kpome Toro, ectb psj KOMUCCUI M 3aTpaT NPH YIPABICHUH WHBECTULIMSAMMU.
K Tomy e 3akoH mpeaycMaTpuBaeT OTpaHMYEHHs M TpeOOBaHMS K HHBECTUIIMOHHON
NeSITeTbHOCTH IEHCHOHHBIX (DOHJOB. A 3TO BIHSET Ha JOXOJHOCTh M PUCKH.

Yro kacaercs MOKYIKU HEABMKMMOCTH - 3TO TPAJAULMOHHO CUUTAIOIINNCS HaJEKHBIM aKTHB.
MoxHO cnaBaTh KBapTupy. MOXHO KUTh B HEH caMoMy. MOXHO IIpojarth, €ciu
noHago6urcs. CBOM MUHYCBHI €CTh M TYT: IPOJiaXka HEABM)KUMOCTU MOJKET 3aTSHYThCs. 31eCh
HEMAaJIO PacX0J0B Ha HAJIOT'H, KOMMYHAJIKy, PEMOHT U TakK JaJiee.

Jns  GopMHpOBaHUS TEHCHMOHHBIX HAKOIUIEHHMH CYIIECTBYIOT CIELHUaJbHbIE IPABOBBIC
MEXaHMU3MBbl - HampuMmep, 00s3aTe/ibHOEe NMEHCHOHHOEe CTPAXOBaHHE M HAKONMUTEIbHAS
MEeHCHsI, y4acTHe B KOTOpPbIX peryaupyerca deaepalbHbIM 3aKOHOM. MOXHO 0OOPOBOJIBHO
IUTATUTh JAOMOJHUTENIbHBIE CTPAXOBbIE B3HOCHI JJIs1 YBEJIMUYECHUS Oy ylliel IEHCUH.

Kakoii Obl BBl HM BBIOpaNiu CIIOCO0, MpEXk/Ie BCEro Hal0 AyMaTh O CBOMX (DMHAHCOBBIX LENSX,
YPOBHE JOMYCTUMOI'O PUCKA, CPOKAX U JTUKBUIHOCTH.

https://www.mk-kaliningrad.ru/economics/2025/06/11/ekspert-budaragin-pri-vybore-sposoba-
vlozheniy-nado-uchityvat-celi-i-riski.html
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MK e Tyne, 15.06.2025, bonee 3,5 munnuoHa pybneli camo3laHssmble
myJsisiku HanpasuJsiu 8 cyem 6ydywel neHcuu

C Havana 2025 2o00a camo3aHsamble MynsiKu cMoasru eHecmu cebiwe 3,5
musinuoHa pybned Ha ceor 6ydywyro neHcuro. O6 amom coobwaem omaoesieHue
CouyuarnbHoao ¢hoHda Poccuu rno peauoHy.

B opranuzanuy HamOMHUIIM O TOM, YTO BCE CaMO3aHATHIE OCBOOOXKIEHBI OT 00SI3aTENbHBIX
B3HOCOB Ha MIEHCHOHHOE CTPAXOBaHHUE, HO MOTYT JIEJIaTh UX 10OPOBOJIBHO, IS 3TOTO CIEAYET
MoJaTh JOOpPOBOJBHOE 3asBICHHWE O BCTYIUICHHMH MPABOOTHOLIEHUS MO 0053aTeIbHOMY
MEHCHOHHOMY CTPaXxOBAaHUIO U HAa4YaTh UX nepeducisite B COP.

Ha nannsbiii MomeHT 4 316 xuTeneil pernoHa Hayalld MO0JIb30BaThCS TAHHOW BO3MOXKHOCTBIO.
Pazmep mmarexeil KaXAblid YEJIOBEK MOXET OMNPEACNISITh CaMOCTOSITENbHO. B 3TOM romy
MUHUMAJBHBIN JOOPOBOIBHBIN B3HOC AJISI CAMO3AHATHIX TOCTHTaeT CyMMBbI B 59 241 pyOuei,
a MakcUMaJbHBIM cocTtaBiasier 473 932 py6Oneil. MoxHO coBepuiaTh UX YacTAIMU WU
OILIaTUTH Cpa3y, HO He mo3aHee 31 mexkaldps TeKyIIero roja.

JIOKYMEHTBI, MOJATBEPKJIAIOIIUE IJIATeKHU, NPUHOCUTH B oTxaeneHue CDOP He HykHO, Bce
Oynmer yureHo aBTtomaThuecku. Kpome Toro, Ha moprane "[ocycmyr" ectb Takxke
BO3MO>KHOCTb IIPOBEPKU C(POPMHUPOBAHHBIX IEHCHOHHBIX MPaB Yepe3 CHEIUATIBbHYIO BBIITUCKY
U3 UHIMBUAYAJIBHOTO JHMILIEBOTO CUETA.

3asiBiieHHEe O JIOOPOBOJLHOM BCTYIUICHHH B TIPAaBOOTHONICHUS IO 00sA3aTEeILHOMY
NICHCUOHHOMY CTPaXOBAaHHIO HAIpPaBUTh MOXKHO KaK uyepe3 MOOWJIbHOE mpuioxenue "Moi
Hajor", Tak 1 Ha noptaie "['ocycayru" wimm taxke B kiaueHTCkou cimyx0e Otnenenuss COP
pEruoHa.

Panee "MK B Tyne" cooOmran o ToOM, KaKk CaMO3aHSThIC TYJISIKA MOTYT TI03a00THTBCSI O CBOSH
NICHCHH, TIPEIOCTaBUB HEOOXOIUMBIC Pa3bsCHCHUSI.

https://tula.mk.ru/social/2025/06/15/bolee-35-milliona-rubley-samozanyatye-tulyaki-
napravili-v-schet-budushhey-pensii.html

MK e lleH3e, 15.06.2025, KakuM kame20pusiM rneH3eHUee NnoJsloXKeHa
docpoyYyHasi necHusi?

[ocydapcmeeHHasi cucmema couyuanbHou noddepxku rnpedycmampusaem
ocobble ycriogusi 8bixo0a Ha rneHcuro 0rs podumeriel, socriumaelgarouwux demeu ¢
UHeanulOHOCMbK. 3Oma eaxHass Mepa [10380s19em  ro/y4Yumb  CMpPaxoeoe
MeHCUOHHoe obecreyeHue paHbwe obuweycmaHo8/1eHHO20 CpPoOKa, [pu3Hasas
0cobhbIll 8kr1ad makux cemel.

CormacHO JEHCTBYIOHIEMY 3aKOHOJATENIBCTBY, IIPABOM Ha JIOCPOYHOE IEHCHOHHOE
o0ecriedeHHEe MOTYT BOCHOJIb30BaTbCSl POAMTENH (KaK MaTepu, TaK M OTLBI),
OCYILECTBIJIABIINE YXOA 3a PpPEOCHKOM-MHBAIMJIOM JO JOCTH)KEHUS MM BOCBMHJICTHETO
BO3pacTa. HpI/IHIII/IHI/IaJ'IBHO BaXXHBIM SBJACTCA TO, 4YTO MCpUOA YyXOda ITOJHOCTBIO
3aCYUTBHIBACTCS B CTPAXOBOM CTax, Ja)ke €Ciau pOIUTENb B 3TO BpeMs He ObLI opULHaIBHO

TPYAOYCTPOEH.

MexaHu3M MEHCUOHHBIX HAYMCIECHUHN MPEeayCcMaTPUBAET, UTO 3a KaXKABINA MOJTHBINA IO/ yXo/aa
3a peOCHKOM-UHBAIIMIOM POJUTENI0 HauucCisieTcs 1,8 nmeHcuonHbix 6ama. Jns opopmieHus
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JIOCPOYHOI MEHCUU MaTepu HEOOX0IUMO JTocTuYb 5S0-71eTHEro Bo3pacTa npu Hanu4uu 15 et
obmero crpaxoBoro crtaxa # 30 TmeHcHOHHBIX Kod(ddummenToB. OTmBl  MOTYT
BOCIIOJIB30BaThCSl 3TUM MpaBoM B 55 ner mpu 20 romax cTpaxoBOro CTaka U TOM JKe
KOJIM4YecTBe 0aJlioB.

JUis MHOTOJETHBIX CeMel MpeayCMOTpEeHBl ocoOble ycloBHs. MaTh BIOpaBe BHIOpaTh
HanboJiee BBITOJHOE /I ce0si OCHOBAaHWE BBIXOJa HAa TMEHCHIO - JHO0 1o (akTy yxoaa 3a
peOEeHKOM-UHBAINIOM, JTUOO KaKk MHOTOJIETHAsl POAMTENbHULA (TIPU HAJIMYMUU TpeX U Oosee
neteit). [Ipu 3TOM coxXpaHseTcsl y4eT IEPHOI0B yX0/1a 32 BCEMHU JIETbMH B OOIIHI CTax, HO C
OTpaHUYEHHUEM - HE O0JIee MIECTH JIET CyMMapHO.

https://www.mkpenza.ru/social/2025/06/15/kakim-kategorivam-penzencev-polozhena-
dosrochnaya-pesniva.html

MK e Owmcke, 15.06.2025, B Omckol obnacmu npoxueaem b6osiee
noJsIyMuJiIsIUOHa NeHCUOHepPoea

Mo daHHbIM Ha 1 anpens 2025 2o0a, yucrneHHocme rieHcuoHepos 8 OmcKou
obnacmu 0ocmuana 550,3 meicsayu yenosek. O6 amom nuwem HIC55 co cebinkol
Ha nipecc-cnyx6y O6beduHeHHO20 coyuaribHo20 (hoHOa Poccuu no peauoHy.

BonpmmHCTBO 7M1 TEHCHOHHOTO Bo3pacTa - 320,1 Teicsuu - npoxkuBaeT B OMmcke. OTMETHM,
YTO 00IIas YMCIICHHOCTh HaceneHus OMCKOH 00JacTH Ha HA4yajlo 3TOr0 I'ojJia cocTaBisia 1
805 000 gemoBek.

Takxe u3BecTHO, YTO 453,5 THICAY YENOBEK MOJYYAOT MEHCUIO IO CTapocTH, a 21,9 Thicsun
YeJIOBEK - IICHCUIO 110 HHBAJIUIHOCTH.

Otmeuaercs, uto ¢ 2021 roga crpaxoBble MEHCHH (IO CTAPOCTH, WHBATUAHOCTH, MOTEPE
KOpPMUJIbIA) MPOUHACKCHpoBaHbl Ha 46,7%, rocynapctBeHnblie - Ha 47,5%. Cpennuii pazmep
neHcuu B peruoHe Beipoc ¢ 14 874,75 py6ns (ma 01.04.2021) mo 22 058,01 pyOGas
(01.04.2025).

Panee MbI cooOmiany o TOM, YTO B MPOILJIOM roy 60jee MoIyTopa ThICSY OMUYEH BBIILIN Ha
MIEHCHIO JTOCPOYHO OJIaroaps HAJTHMUUIO JUTUTEIHLHOTO CTPAXOBOTO CTaXkA.

https://omsk.mk.ru/social/2025/06/15/v-omskoy-oblasti-prozhivaet-bolee-polumilliona-
pensionerov.html

MK e MypmaHcke, 15.06.2025, lMleHcuoHepbl MypmaHckol obnacmu
cMoz2ym rnoJsiy4umb 08OUHYHIO MEeHCUIO 8 UroJie

Mo2ym paccyumbi8amb B0EHHbIE [EHCUOHepbl U eemepaHbl Benukol
OmeyecmeeHHOU 80liHbI, y4acmeosasuwiue 8 boeabix delicmausix. homo: apxue MK
8 MypmaHcke.

Hekoropsie poccuiicKME TEHCHOHEPH CMOTYT IMOJIYYHWTh B HIOJIE Cpa3y JABE IEHCHUH,
coobmaer sovetov.su. Ha [momomHUTENbHBIE BBHIMIIATEI MOTYT PACCUUTHIBATH BOCHHBIC
MEHCUOHEPHl U BeTepaHbl Benmkoit OTeuecTBEHHOW BOWMHBI, y4acCTBOBABIIME B OOEBBIX
NEeNCTBUIX.
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BoennbsiM nieHCHOHEpaM OyIEeT BBITUIAYMBATHLCS CTpaxoBas nmeHcus depe3 ConuanbHeiid GOHIT
Poccun. [Ins ee momyuyeHUss HEOOXOJUMO JIOCTHYL OOIIEYCTaHOBJICHHOI'O IEHCHOHHOTO
Bo3pacta (58 ner ans KeHIMH U 63 roja ajs MYXKUMH) U UMETh He MeHee 15 yer craxa
MOCJIE BBIXOJAa Ha TIEHCHIO 3a BbICAYry Jer. Berepamam BOB nmns  odopmienus
JIOTIOTHUTEIHFHON BBITUIATHI TPEOYETCS] HATUYKE JTF000H TPYIITHl MHBAIUHOCTH.

Jnst odbopmiieHHsT BTOpPOM TMEHCHM HEOOXOAMMO 00paTutTbest B oTaesieHne CornuaabHOTO
q)OHI[a. 3KCHepT O0TMCYACT, YTO MHOI'UC IICHCUOHCPLI MOTYT HC 3HATH O TaKkou BO3MOXHOCTH,
MIOATOMY PEKOMEHAYETCS yTOYHUTH CBOM TpaBa B [leHcHoOHHOM (oHze.

https://murmansk.mk.ru/social/2025/06/15/pensionery-murmanskoy-oblasti-smogut-poluchit-
dvovnuyu-pensiyu-v-ivule.html

Au® TromeHb, 15.06.2025, Bonee 8 mbicss4y medukoe TrHOMeHCKOU
ob6s1acmu nonyyusnu npaeo Ha 00CPOYHYIO NMEeHCUH

B TiomeHckol obnacmu 8 173 meduuyuHcKux pabomHuKa 80Croib308asuch
npasomM  OOCPpOYHO20 8bixoda Ha neHcurw o cmapocmu. CoanacHo
3aKkoHoOamernbcmay, MeOpabomHuKu Moaym OgOpMUMb [EHCUK MpU Hanuyuu
crieyuanbHo20 cmaxa: 25 nem 0nsi cenbCKoU MEeCmHOCMU U MOCEIIKO8 20p0OCKO20
muna unu 30 nem Onsi 20p0008 U CMeWwaHHOU MPakmMuku.

Kak mosichun ynpasmstromuit Otnenennem ConuanbHoro ¢onga Poccum nmo TromeHckoin
ob0nactu Burtanuii JleBeHKOB, MeHCHs Ha3HA4YaeTCs HE3aBHCHMO OT BO3PACTa, HO C Y4YETOM
MO3TAlHOTO TOBBIMIEHUs] IIEHCHMOHHOro Bo3pacTa. Hampumep, Bpad, BbIpaOOTaBIIMH
HeoOXoauMbli cTaxk B 2025 roxy, cMoKeT opOpMHUTH BbITLIATHI TOIBKO B 2030 roxy.

[Mogath 3asBICHHE HA JOCPOUYHYIO MEHCHIO MOXHO 4Yepe3 MOpTall TOCYCIyT, B KIMEHTCKOU
cinyxx6e COP nnmu MOLI.

https://tmn.aif.ru/health/bolee-8-tysyach-medikov-tyumenskoy-oblasti-poluchili-pravo-na-
dosrochnuyu-pensiyu

Au®, 15.06.2025, Kocmpomu4yaHaM paccka3sasu, Koz20a moaym
npuocmaHoeumb 8blifnsiamy neHcuu

o OaHHbIM CouyuanbHo2o ¢oHOa Poccuu no Kocmpomckol obnacmu,
eblriamy rfneHcuu Moeym [puocmaHo8UMb, €C/lU 4Yerio8eK He rosydyaem eé 8
meyeHue rorsyao0a.

Hanpumep, rpaxxgaHuH mojiydas MEHCHIO Ha TOYTE€ M IEpecTai 3a HeW MPUXOIUTh WU
OTKpBIBATh ABEPh MOYTANLOHY. ECliM MeHCUs MPUXOIUT Ha cUET B OaHKE, OHA aBTOMAaTUYECKU
CUUTAETCS MOJYYEHHOM.

«Ecnu BBl 3aKpbUTH CU€T, Ha KOTOPBIA MOCTyMNalia BhIIJIaTa, TO BaM HEOOXOJUMO OTKPBITh
HOBBIN U co0OIUTH HOBbIE pekBU3UTHI B OTaenenne COP no Koctpomckoii o6mact (MOKHO
OHJIaliH). B cimyyae cMeHBl MecTa KHUTEIbCTBA HEOOXOAUMO COOOIIMTH HOBBIM ajpec s
KOPPEKTHOM JTOCTAaBKU NIEHCUU TIO MOYTE», - HAMMOMHWIHM COTPYIHUKHU (OH/A.

Taxoke MOryT mepecraTh IUIATUTh MEHCHUIO MO MHBAJIMIHOCTH, €CIIM YEJIOBEK HE SIBUWJICSA Ha
NEPEOCBUIETEIBCTBOBAHKE IPYIIIbI, a IEHCHIO 110 IOTEPe KOPMUIIBLIA, €CIIU TOIy4aTeNlb CTall
COBEPILEHHOJIETHUM, OKOHYMJI ILIKOJIy U HE MPel0CTaBUII CIPaBKy 00 O4HOM yuéoe.
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Komy-To Be3zér u 6e3 Bwituiat. B ¢eBpane nencuonep n3 Koctpomckoit obmactu BeIMIpa
MUWJUTHOH pyOJied B JioTepee, KyNUB CUYACTIMBBIN Owmier B mocénke HekpacoBckom
Spocnasckoii o6mactu. [ToiiMaTh yaauy Anexkcanap meutai ¢ 80-bIX TOJI0B.

https://kostroma.aif.ru/society/kostromichanam-rasskazali-kogda-mogut-priostanovit-vyplatu-
pensii

Au®, 15.06.2025, B KO2pe neHcuoHepaM 6KJIr04arom 8 cmax, KpomMme
pabomel, u Apyaue nepuodsbi

KOzopyaHam npu HasHa4YeHUU NMeHcuU 8 cmax, Kpome pabomel, 8KoYarom u
Opyaue couyuarnbHO 3Hadumble nepuodsbl, coobwunu e OmdoeneHuu CPP no XMAO-
HOepe.

HecTtpaxoBsle nepuoibl moipa3zymMeBaroT yXxoJ 3a AeTbMU 10 1,5 set, ciay0y B apMHUH, YXOJ
3a  HETPyJOCHOCOOHBIM. 3a KaXAbli KaJeHJapHbIH ToOJ TMepuoja YCTaHABIUBAIOT
omnpeneneHHbiii meHcnoHHbd K03 dument (MIIK). Tak, rox yxoma 3a mepBbIM peOSHKOM
no6asut ogHomy u3 poxuteneit 1,8 UIIK, a yyactue 8 CBO OynyT yuuThIBaTh B JBOMHOM
pasmepe - 3,6 UIIK.

CTpaxoBbIMM CUMTAIOTCSI NEPUOJbI, B TEUEHHE KOTOPhIX paboTojarenab MNepedncsi
CTpaxoBbI€ B3HOCHI Ha OyAyIIyIO IIEHCUIO COTPYIHUKA.

Kak ugra.aifru coobman panee, B lOrpe OIOIKETHUKM CMOTYT BBIOMpaTb CHUCTEMY
HakorieHui nencuid. Hoimecto BBeayT B 2026 Tomy.

https://ugra.aif.ru/society/v-yugre-pensioneram-vklyuchayut-v-stazh-krome-raboty-i-drugie-
periody
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HOBOCTU MAKPO3KOHOMWKHA

Kommepcanms FM, 10.06.2025, «KpedumoeaHue Haxodumcsi nod
daeJieHUeM U CO CMOPOHbI CMPOCa, U CO CMOPOHbI NMPEOssIOKEHUST»

Umo meHsemcs 8 noeedeHuUU 8KIad4YUKO8 U 3aeMUWUKO8 Ha GhOHe rnocrieOHUX
peweHul LleHmpobaHka? U kakyto cmpamezauto pabomesl ¢ HacesieHuUem eblbuparom
6aHku? O6 amom Mapam KawuH nobecedosgarn co cmapwum suuye-rnpe3udeHmom,
pykosoOumersiem brioka po3HU4Ho20 busHeca N1Cb Anekceem LllagernesbiM.

— bankoBckas cucrema ceiiuac HaxXOJUTCS B HENPOCTOW CHUTyallMH: BBICOKAs KIIOUYEBas
ctaBka L|b, xecTkue orpannuenus Ha kpenuroBaHue. Kakue rimaBHbIe TPEH bl CKIIAIbIBAIOTCS
Ha 3TOM ()OHE B PO3HUYHOM OaHKHUHIE?

— BmnepBble Ha pbIHKE CKIAAbIBAETCS CHUTyallus, KOTJa KPEIUTOBAHME HAXOJUTCS IOA
JABJICHUEM M CO CTOPOHBI CIpOca, U CO CTOpPOHBI mpeminoxeHus. Co CTOpOHBI cIpoca,
MIOCKOJIBKY KITIOYEBas CTaBKa BBICOKAas, CIIEOBATEIBHO, W pacxXolsl Ha (HOHIUPOBAHHE
BBICOKHME, COOTBETCTBEHHO, U KJIIMEHTY IPHUXOAUTCS TPAHCIUPOBATH JOCTATOYHO BBICOKYIO
cTaBKy. I B Takoil cuTyaluu, KOHEYHO, Yy JIIOJIEH KelaHue OpaTh KPEAUTHI MOCTENEHHO
nponazaaer. C Ipyroi CTOpOHBI, MPEAJIOKEHNE TOKE HAXOAUTCS MO JaBICHUEM, [IOTOMY 4TO
peryiasTop MHOro(pakTOpPHO BIMSET Ha OaHKH, 3acTaBiisisi MX CHUXKATh KpPEAUTOBAaHUE, B
IEPBYIO OYepeb B BBICOKOPHCKOBBIX cerMeHTaX. [103ToMy 00beMbl HOBBIX BbIa4 Ha PHIHKE
IIPOUCXOMAT 33 CHYET HE3aKPEIUTOBAHHBIX, MEHEE PUCKOBAHHBIX KJIMEHTOB, HO B ILIEJIOM 3TO
NPUBOJIUT K CEPbE3HOMY CxKaTuio npeiokeHus. Ha ¢oHe cHukaromerocs KpeauTOBaHUS
0aHKM BBIHYXKJEHbI 3apalaThiBaThb Ha HEKpeAUTHOM OusHece. Ceiluac, KOHEYHO, BpeEMs
cOeperaTenbHON MOJEIH, BpeMs BKJIAJUHKa, U JIIOJIU, Y KOTOPBIX €CTh CBOOOJHBIE CPEJICTBA,
IBITAIOTCSI MAKCUMAITBHO 3((EKTUBHO Pa3MECTUTh WX B OaHKaX.

— Kak mensercs IIOBCACHUC HIO,HCﬁ, KaKHue MMPOAYKThI OHU BLI6I/Ip8.IOT CCI‘OI[HH?

— Korma MBI ToBOpUM TIpO cOEpEKECHUS, OUEBHUIHO, UTO CeYac mepe] BKIaTYUKAMHA CTOHT
BBIOOD: WJIM OTKPBIBaTh KOPOTKHE BKIAIbl, €CIU €CTh OKHUIAHUE MPOJOJDKEHHS TPEHAa Ha
pPOCT KIIIOYEBOM CTaBKH, JIMOO C pacdyeToOM Ha TOHWKCHHE KIIOYCBOW CTaBKH (DUKCHPOBATH
BBICOKYIO JOXOJHOCTh Ha JOCTATOYHO OOJBINON cpok. MIcXos U3 Toro, 4To Mbl HaOII0AaeM,
JIOJIA B OCHOBHOM OXHUJAIOT CHIDKEHHUS CTAaBKH, MOATOMY CPEIHUN CPOK BKIJIAJIOB PaCTeET.
Ecnu paHblie KIMEHTHI pa3Menaid JeN03UThl Ha 3-6 MecsueB, TO ceiuac Ha 6-12 mecsues.

— Ve Heckonbko JjeT [ICh ycnenHo npeaocTtasisieT UHAHCOBBIE YCIYTH KUTENSIM HOBBIX
peruoHoB. HacKonbKo CHIBHO 3aMpOChl BallMX KJIMEHTOB TaM OTJIMYAIOTCS OT MOTpeOHOCTEH
KUTENIeH B APYTUX POCCUMCKUX 00aacTsX?

— Ecnu roBopuTh 0 KpeJUTOBAaHMM, TO B HOBBIX CyOBEKTaX YPOBEHb KPEAUTHOW HArpys3Ku
HEBBICOK, JIFOJIM TaM HE3aKPEIUTOBAHBI, I03TOMY, HECMOTPS Ha PEryJITOPHbIE OTPAHUYCHUS
[0 MOJTHOW JOJITOBOM Harpys3ke, B HOBBIX CyOBEKTax Mbl BblaeM Ooubiine o0bembl. Crpoc
Ha NOTPeOUTENbCKUE KPEIUTHI TaM OO0JBILON, U ATOT CPOC MbI y10BieTBOpsieM. [Ipu aTom o
paHHMM MHJMKATOpaM IIPOCPOUYKU BUJUM, YTO Ka4E€CTBO KPEAUTOB TaM TOXKE OYEHb XOPOIIIEE,
3a€MILUKH JUCIUILTIMHUPOBAHBI.

— Kakue kpeuTsl MOy IsIpHBI B 3TUX PETHOHAX, HA YTO JIIOJU OepyT JeHbIU?
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— V Hac B JIMHEWKE €CTh U KPEIUT HAJUYHBIMH, U KpeAUTHbIE KapThl. CIIpOC Ha KPEAUTHBIE
KapThl B MOCIEAHEE BPEMS CHJIBHO BBIPOC. B IIEJIOM OTpOMHBIN CIIPOC €CTh U HA UIIOTEYHBIE
KpeIuThl, HO B HOBBIX CyOBEKTaX, O€3yCIIOBHO, 3TOT CHPOC OTpPaHWYEH IOCTYNMHBIMH Ha
TEKYIIH MOMEHT 00bEKTaMH HEIBUKUMOCTHU. [IOHATHO, YTO MPUXOAST HOBBIE 3aCTPOUIIIUKH,
NOJIUCHIBAIOTCSl Pa3pElIeHNss Ha CTPOUTEIBCTBO — C O3TOT0O MOMEHTa MBI HAYMHAEM
KpeauToBaTh. IlockonbKy B ampene 3akpbulach JIBIOTHAs MIIOTEYHAs @porpaMma Ha
BTOPHYHOE KUJIbE B HOBBIX CYyOBEKTaX, ceyac 00bEeMbI BbIIad HEMHOXKKO COKpaTHiauch. Ho
MBI CYMTAEM, YTO ITO JIOJDKHO IMPOCTUMYJIUPOBATH MPUOOPETEHNE HOBOT'O JKUJIbS. A CyJs 1O
pacTylieMy KOJMYECTBY pa3pellieHUl Ha CTPOMTENIBCTBO, JOCTATOYHO CKOPO 3TOT CIPOC
OyJeT yJOBJIETBOPEH Ka4eCTBEHHBIM HOBBIM JKUJIBEM.

Eciu roBoputh po cOEpexeHUsI, TO KUTEIN HOBBIX PETHOHOB BHIOMPAIOT KOPOTKHUE CPOKHU
pa3MenIeHus] — HaKOMUTEIbHbIE WM KapTOYHbIE CUETa, TO €CTh 3TO JICHbI'H, KOTOPHIE MOYKHO
B J1I0001 MOMEHT CHATh M UCIOJIb30BaTh. be3ycaoBHO, y HAC B HOBBIX CyOBEKTaX €CTh MUCCHS
¢bunancoBoro nmpocsenieHus. Hama 3agaya — MOBBICUTH IOBEpUE HACEJEHUS K OaHKOBCKOM
cUCTEeME B IIeJIOM, B TOM YHCIE Tpeaaras npoayKThl ¢ OONbIIeH CPOYHOCTHIO, YeM ceildac
BBIOMparOT. B wactHOCTH, MBI coBMecTHO ¢ HamuM HII® Havanu peanuzariuio nporpamMmmbl
D0JToCcpouYHbIX cOepexkenuii. Ceifuac mepen O6aHkOM CTOUT Oouiblasi 3ajada pacckas3arh
JIOASM — KakK B HOBBIX CYyOBEKTaX, TaK U B LIEJIOM IO CTpaHE — O MPEUMYILECTBaX ATOU
mporpaMMmal. I/IHTepec K IIporpaMmce €CThb, HOCTCIICHHO OGT:GMI:I pacTyT, Mbl BUAUM OT MCCilla
K MecsIly 3HAuuMble TMPUPOCTHl IO TMPHUBJICYEHUIO B MNPOrpaMMy A0JIIOCPOYHBIX
cOepexeHui.

https://www.kommersant.ru/doc/7796079

lMapnameHmckasi 2asema, 11.06.2025, Ha dozo80phbI
00J120CPOYHO20 CMpPaxo8aHUsi XU3HU XOomsim pacrnpocmpaHumb
HaJsio208bIl 8bi4Yem

Lnsa cmumynupoeaHusi epax0aH 3akrdamb 002080pbI  00/120CPOYHO20
cmpaxoeaHusi XU3HU 3a HUX MiaHupytrom npedocmasnsimb Hano208bil ebidem.
Takol 3akoHornpoekm [ocOyma npuHsna 6 [1ep8oM YMEHUU Ha MJeHapHOM
3acelaHuu 11 utoHs.

I[OKyMeHT npeaycMarpuBacT BO3MOXHOCTH MOJIYyUCHUA HaJIOTOBOT'O BbIUCTa Ha
JIOJITOCPOYHBIE COEPEKECHHS TPaXkIaH 10 JOrOBOpaM JTOOPOBOJIBHOIO CTPAXOBAHUS JKU3HU U
0CBO60)KI[CHI/IH OT HAJIOTOOOJIOKEHHUS BBIILIAT 110 TAKUM A0roBopaM, MmpeBbIIAOIINM CYMMBI
BHECCHHBIX CTPAXOBBIX B3HOCOB, B Tpeaenax 30 MUIUTMOHOB pyOsiel MO KaXIOMy TaKOMY
JIOTOBOPY.

«3aKOHONPOEKT HAIpaBJIEH Ha YJIYYIICHHE HAJIOTOBBIX YCIOBUM JUIsl WMHBECTHULUN U
cOepexeHui rpaxaad. B yacTHOCTH, IEHCTBYIOMKI C MIPOLUIOTO rojia HaJIOTOBBIM BBIYET 110
HA®JI nHa noarocpouHsle cOepeXeHUs Temepb Takke OyIeT paclHpoCTpaHATbCS M Ha
CTpaxoBbIe MPOAYKTHL. OTO OOECHEYUT paBHBIC HAJIOTOBBIC YCIOBHUS IS Pa3IMYHBIX
cOeperaTenbHbIX MPOIYKTOB», — MPOKOMMEHTHPOBAJ CTaTC-CEKpeTapb — 3aMMHHHCTpPA
¢unancoB Anekceit CazaHOB.

Kpome Toro, ycranoBnensl npedepeHiuu aus padoronaTesneid, y4acTBYIOIIUX B IIPOrpaMMe
JIOJTOCPOYHBIX COEpexeHU B TOJdb3Yy CBOMX pabOTHHKOB. B wacTtHOocTH, MM OyayT
HpeoCcTaBIeHb! MpedepeHIy 10 HAJIOTy Ha MPUOBUIb M CTPAaXOBBIM B3HOCAM.
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Unen Komutera ['ocmymsl mo 01o/keTy U HanmoraMm BaneHTHHa ApTaMOHOBA OTMETHIJIA, YTO
KOMMTET B LIEJIOM IMOJAJEPKaJl 3aKOHOIPOEKT, HO KO BTOPOMY UTEHHMIO B HEr0 HEOOXOIUMO
BHECTH IIONPAaBKM, KacalollUecs OTBETCTBEHHOCTH HErOCYIapCTBEHHBIX IIEHCUOHHBIX
(OHIOB, CTPaxOBBIX OpraHU3alMi W YNPaBIAIONMX WHBECTHULHMOHHBIX KOMIIAaHUH 3a
JIOCTOBEPHOCTb MPEIOCTABISIEMOI HH(OpPMAIIHH.

https://www.pnp.ru/economics/na-dogovory-dolgosrochnogo-strakhovaniya-zhizni-khotyat-
rasprostranit-nalogovyy-vychet.html

Bedomocmu, 12.06.2025, Poccmam coobwusn O CHUXeHuu
yucsieHHocmu 6e0HbIX Ha 2 MJTH YesioeekK 3a 200

HucnieHHocmb HacersieHus, rnony4darouwe2o 00xo0 HUxe epaHuuybl beOHocmu 8
uesiom ro Poccuu, e | keapmane 2025 2. cHusunacb 200 K 200y Ha 2,1 MJTH YEI08€K
u cocmasuna 11,9 mnH yenosek. OHu cocmaernsom 8,1% om obwel YucrieHHocmu
HaceneHus. dmo crnedyem u3 0aHHbIX Poccmama.

[Tpu aTOM oTHOCHTENBHO TipeabLayIiero [V kBapTana nokaszarens B Hayane 2025 r. BBIpOC Ha
4,2 MiH YenoBek. Ha KOHEIl MpONIIOro rojxa HAcEJICHWE C JIOXOAAMH HIDKE TPaHUIIBI
0OeTHOCTH COCTaBIISLIO 7,7 MITH 4enoBekK, win 5,3% HaceneHus. B 1ienom 3a roa A07s poccusiH
C JIOXOJaMHM HIDKE TpaHUIBl OCeIHOCTH cocTaBwia 7,2%, 9YTO CTalo0 HCTOPUICCKUM
MUHHMYMOM, 3asiBJisiIa Bulle-ipeMbep TaThsiHa ["onnkoBa.

JliHaMuKka YWCIIEHHOCTH HAcCeJeHWs 3a 4YepToi OEJHOCTH HWMEET CE30HHBIA XapakTep:
IIOKa3aTesb BhILIE B IEPBOM IOJYTOJMU U CHIDKaeTcs K KoHIy roxa. Tak, B I kBaprane 2024
I. KOJIMYECTBO OeHBIX cocTaBmiio 14 mutH uenosek (17,7 mulH 3a aHanoruusbii nepuox 2023
r.) Bo II kBaprane - 12,4 mnn (14,7 mau B 2023 1.), B III xBaprane - 11,8 mau (13,8 muH B
2023 r.), B IV kBaprane - 7,7 man (9,1 man B 2023 1.).

B suBape - mapte 2025 r. rpanuiei 6egHoctu cuutaics qoxon B 16 621 py0., Torma xak 3a
AQHAJIOTUYHBIA TIEPUOJ] MPEIbIIyIIEero rojga o coctasis 15 096 py6. 'panuna 6eqHocTr 3a
rof Belpocinia Ha 10%. Cpennee 3nauenue no uroram 2024 r. - 15 552 pyo6.

MeTtonasl onieHKH

3HaueHus TpaHUL OEAHOCTH Ha [Jylly HAceJIeHHss M MO0 OCHOBHBIM COLIMAJIbHO-
neMorpaMuecKuM TpyInaM Ha KOHKPETHBIH MEpHO ONPEeNeNsioTCs ITyTeM YMHOMKCHHS
0a30BOl T'paHMIIBI OSTHOCTH Ha HAKOIICHHYIO MH(IIAINIO ¢ MOMEHTA €€ YCTaHOBJIEHUS (TO
ectb k IV xBapramy 2020 r.), moscHmiu B Poccrate. ba3oBeie rpanuubl OemgHocTH
COOTBETCTBYIOT 3HAYEHHSIM BEJIMYMH MPOKUTOYHOTO MUHUMYMa, YCTAHOBJICHHBIM TaKXKe 3a
IV kBapran 2020 r.

C 1 ¢deBpans rocyaapcTBo mpouHaeKCUpoBasio 6osiee 40 COnMabHBIX BBIIJIAT U TOCOOUN Ha
9,5%. Kpome Toro, ¢ 1 ampensi couuanbHble MEHCHH OBLIM NMPOWHAEKCUPOBaHbI Ha 14,75%,
YTO 3aTPOHYJIO OKOJO 4,2 MJIH pOCCHUSIH, BKIJIIOYas Jtojed ¢ mHBaIugHOCThIO. C 2026 T.
neHcun B Poccum OyAyT MHAEKCHPOBATHCS ABAXKABI - B (eBpaje M ampese, ¢ y4eToM
uHbasmuun 1 goxonoB  CouwmanbHoro (oHAa, TOBOPUI TMpeMbep-MUHUCTD Muxaun
MuiycTuH.

O yeM roBoOpsT JaHHbBIC
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@DaKkT OJHOBPEMEHHOI'O IMOBHIIICHUS MOPOra U COKpAIIEHUs YUCiIa OCTHBIX yKa3bIBAaeT Ha
yIIydllleHUE pacrpeesieHus: T0X0A0B cpeir HauMeHee 00eCIIEYeHHOTO HACeIeHUs, OTMEYaeT
napTHep ATeHTCTBa TpaHchopManuu W pa3BUTHS SKOHOMHKU Bukrtopus [laBmiomuua. OHa
CUMTAET, YTO CHIDKEHHE OETHOCTH MOXKHO OOBSICHUTH POCTOM HOMMHAJIBHBIX M pPEabHBIX
JIOXOJIOB HACENICHUs, a TAaKXKE MACIITAaOHBIM BHEJIPEHUEM aJpecHbIX BhIUIAT. [lo mocieaHnum
naHHbIM Pocctata, 3a I kBaptan 2025 r. cpegHeMecsYHble HOMUHAJIBHbBIE 3apIUIaThl POCCUSH
Bblpociii Ha 13,8% roxg x roxmy, peanbHble - Ha 3,4%. 3a MapT poOCT IOKaszaTens B
HOMHUHQJILHOM BbIpaxkeHun coctaBuia 10,5% roxa k roxay.

[ToBpiIEeHNE MUHUMAaNIBHOTO pazMepa omiatel Tpyaa (MPOT) ¢ auBaps 2025 r. noBausio Ha
JIOXOJbl CaMbIX HHM3KOOIUIAYMBAEMBIX PAOOTHUKOB, PACIIMPEHUE AAPECHOM COLIOIACPKKH
TaKXKe OKa3aJlo BIMAHUME HA YypOBeHb O€QHOCTH, yKasbiBaeT IlaBmiommua. OHa Takxe
HOJYEPKUBAET, YTO TENEPh €AMHOE MOCOOME CEMBbSAM C JETbMU HA3HA4aeTCsl MPOAKTHUBHO.
[MTomumo »toro, B Hauane 2025 r. OblIa MpoBeICHA WHACKCAIMS MEHCHUH W COIHAIbHBIX
BBIIJIAT, YTO MO3BOJIMIIO YBEJINYUTh JOXO/bI YSI3BUMBIX TPy HACEIEHHUS.

C 1 suBaps 2025 1. 3apmiatbl COTPYAHUKOB OIOJKETHOW cdepbl, TO ecTh yuduTenei,
BOCHHTATENeH, Bpauel, coupabOTHUKOB, MOBBICUIN Ha 13,2%. [Ipu 3TOM BiacTu MiIaHUPYIOT
JOTIOTHUTEIHHYIO HHJIEKCAIIUIO eme Ha 3,6%, uToObl noBecTH ee 10 16,8%. D10 HEoOXoanMo
B CBS3U C yTOYHEHHWEM (aKTHYECKOW TWHAMUKH ypOBHS 3apaboTHOW miaTel B 2024 T. U
NPOTHO3HBIX TOKa3zaTesnel Mo 3apa0OTHOW IUIaTeé B TEKYIIEM IOy, YTOUHSJI MHHUCTD
¢bunancoB AHToH CunyanoB. [lonpaBku B OrokeT Ha 2025 1. mpeycMaTpUBaIOT BHIACICHHE
JonoaHUTeNbHBIX 130 Mipa py0. Ha MHISKCAIMIO OIUIATHI TPYia B OIOJKETHOM cdepe u psia
JOPYTUX COIMAJIbHBIX BBIILJIAT. BIOJKETHHKAM, KOTOPHIM HE WHACKCHUPOBAIM 3apIUiaThl B
sSHBape, BBIILUIATBI MOBbICAT Ha 7,6% c 1 okra6ps 2025 r. B ux uuciae pabOTHUKH
TOCYAapCTBEHHBIX YUPEKICHHUM, CyIbU, TPOKYPOPHI, COTPYAHUKN CIeICTBEHHOTO KOMHUTETa
u (QenepanbHble roccuyxamme. B 2024 r. 3apaboTHble MmiaThl B OIOIKETHOM CEKTOpE
POUHIEKCUpOoBaIN Ha 9,8%.

Ce30HHOCTD ITOKa3aTeias

Bcerna MakcumalibHas YMCICHHOCTh MaJIOMMYILEro HaceleHus ¢ukcupyercs B | kBaprane u
B IIEPBOM IIOJIYyTOJMH, B JaJbHEMIIEM OHA HAYMHAET CHMKAThCSA M IO UTOraM rojia 3HaueHue
ycpenHsercs, o0bAcHsAeT odkcnepT LleHTpa  MakpoO’KOHOMMYECKOIO  aHaluM3a M
KkpaTkocpouHoro nporuozuposanus (LIMAKII) Urops [lomnsikos.

YpoBeHb OETHOCTH 3aBUCUT OT TJIaBHOTO (akrtopa - HWHGIAINAUA, KOTOpas BIHSET Ha
WHJCKCAIIMIO TEeHCUH M 3apruiaT, roBopuT mpodeccop DHHAHCOBOTO yHUBEPCHUTETA IMPHU
npaButeabcTBe Poccum  Anekcanap CadonoB. Ilpum >TOM MeXay yCTaHOBJICHHEM
MPOKUTOYHOI0O MUHHMYMa M HHJIEKCAallUedl e€CTb BPEMEHHOH Jiar, MO3TOMY K KOHILy Toja
JIOXOJIbl OKa3bIBAIOTCS 3HAUMMO BbIIIE, 4YeM uepra OenHoctu. Hampumep, ¢ 1 sHBaps
YBEIMYUBACTCS IPOKUTOYHBIA MUHUMYM, HO TIPU STOM HHJEKCAIUs 3apIliaT MPOBOIUTCS B
6osee no3auue nepuosl. ColpaibHble MEHCUU TaKkke 0ObIYHO MHJIEKCUPYIOTCs ¢ 1 ampens,
To ecTb Bo Il kBaprane, ormeuaer CadoHOB.

Huzkas umciieHHOCTh HaceneHus 3a 4eptor OemHoctu B IV kBaptane 2024 1. oOBsCHICTCS
CE30HHOCTBIO I0XO/0B, TonaTBepknaeT llaBmrommua. OHa OOBSICHSAET, 4TO B Jekabpe
BBIIJIAUMBaIOTCs 13-€ 3apIuiaTbl, KBApTaJIbHBIC NPECMHUH, TOIOBLIC 6OHYCI)I U 4YacCTb
COLIMATIbHBIX BBIMJIAT 32 TOJI, YTO PE3KO COKpaIaeT 0eTHOCTh K KOHILY rojia.
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CornacHo MailickoMy yka3y mpesujeHTa, yxke kK 2030 1. ypoBeHb OCTHOCTH OJDKEH OBITh
Hxke 7%. Ceituac Ha | kBaptan oH coctaBnseT 8,1%. [JocThub 1enn nmoMoXeT yCKOPEHHOE
nossiieHne MPOT, koTopoe noaaepkKuT, B IEPBYIO OYEPElb, CEMbU C HU3KUM JJOCTATKOM, a
Takke 0oppba ¢ MHGIAIMEH, pa3BUTHE MPOTPAMM COIMAIIBHOW TOYHOM HAIpaBJICHHOCTH, B
TOM YHCJIE PETHOHATBHBIX, ISl TOAIEPKKH CEeMEi ¢ OOJIBITUM KOJIMYECTBOM JIETEH U MPOYNX
KaTeropuil HyKJIaronumxcsl rpaxaad, roBopuT [lonsikoB. OCHOBHOM MHCTPYMEHT CHUKECHUS
OCIHOCTH - 3TO POCT 3apa0OTHOM IUIATHI W TICHCHW BBINIE YPOBHS HHQIALNUA, a TaKKE
CHIDKEHHUE YpOBHS 0e3paboTuilsl U nH(Ismmu, cuntaetT CadoHOoB.

https://www.vedomosti.ru/economics/articles/2025/06/12/1116748-rosstat-soobschil-o-
snizhenii-chislennosti-bednih

Bedomocmu, 16.06.2025, Kak Lb npednazaem oxueumb PbIHOK
KOHeepmupyembix obnuzayut

baHk Poccuu sudum 803MOXHOCMU Or1si OXKUBJIEHUSI PbIHKa KOH8EpMUpPYeMbIX
obnuezayuti, Komopkll roka He copmMuposarsics, HecMompsi Ha yrydweHue
peaynuposgaHusi 3moao ceameHma ¢ 2019 e., 2oeopumcs 8 HO80M 0b30pe Ha catime
peaynamopa. L6 cyumaem, 4ymo Heobxodumo dopabomamb peecyriupogaHue C
yyemom rnompebHocmel aMumeHmos U UHBECMOPO8.

KonBepTrpyemble 00aUranuu - 3T0 J0JTOBbIe LIEHHbIE OyMaru, KOTOpble Aai0T BiajeibliaM
BO3MOXXHOCTh B ONpEICNICHHBII MOMEHT OOMEHSITh WX Ha aKUWUd OSMUTEHTa TI0
YCTAHOBJIEHHOMY Kypcy. /[l SMUTEHTOB BBIIYCK KOHBEPTHPYEMBIX OOHJIOB OOBIYHO
paccMarpuBaeTcsi Kak Oojee THOKMH MHCTPYMEHT TpHUBICYCHUS (QUHAHCUPOBaHHUA (B
CpaBHEHUM C OOBIYHBIMU OOJIMTALIMAMHU WM KpeIuToBaHUEeM). Ero mcnosib3oBaHHE MOXKET
OBITH 00YCIIOBIIEHO, HaNpUMep, PUHAHCOBBIM COCTOSHHEM KOMIIAHWHW, CTPATETHel Pa3BUTHUS
U Jip. Jl7s MHBECTOPOB COYETaHUE XapaKTEPUCTHK OOJUralvil W akIui MO3BOJISET NOIy4aTh
(UKCUPOBAHHBIM KYHNOHHBIA JIOXOX, a TaKXe MOTEHIMAJbHYI0 BBIFOJy B ClIydyae pocTa
CTOMMOCTH KL KOMITAaHUH.

Bricokue PUCKH - HU3KOC ITOHUMAHHNC

B 2014-2018 r1T. cerMeHT KOHBEPTHPYEMBIX IIEHHBIX OyMar He SBJSUICS 3HAYUMBIM IS
(MHAHCOBOTO PHIHKA, A BBIITYCKH TaKUX OyMar HOCHUJIM SMU30IMYECKUi Xapakrep. B 3T roas
OblJ1a OCYIIECTBIIEHA perucTpanus ToiabKo 10 BBITYCKOB KOHBEPTHpPYEMBIX oOymranuid. U3
HUX J[BA BBIITyCKa HE ObUIM (PAKTUYECKH pa3MEIICHBI, a YeThIpe ObLTH CyOOpIMHHUPOBAHHBIMU
UHCTPYMEHTaMH.

Ho naxe mocne u3meHenus: peryiaupoBanus ¢ 2019 r. Ha peIHKE OBLI TOJBKO OJUH BBIMTYCK
KOHBepTUpyeMbIX oOnuranmii, numer I[[b. B 1o ke Bpems B 2021-2023 rr. oObeMbl
pa3MeIleHn TpaJuIMOHHBIX KOPIOPAaTUBHBIX OOHIOB pacTyT, ormedaeT LIb B oruere.
[Toprdens obpamaromuxcst 6ymar ysenuumics B 2021 r. va 8,3% g0 17,5 tpnu py6., B 2022
r. - Ha 12,6% no 19,7 tpnu py6., B 2023 1. - Ha 27,6% no 25,2 tpnu py06. K xoniy mas 2025 r.
00beM KOpIOpaTUBHBIX oOymranuii B Poccum C¢ yderom "HEpHIHOYHBIX" BBIITYCKOB B
oOpamienuu, o nanHbeM Cbonds, noctur 31,9 TpnH pyo.

HapaBHe co cTaHZapTHBIMH pUCKaMU HMHBECTHPOBAHUS B JOJTOBbIE HHCTPYMEHTHI
KOHBEPTHPYEMBbIM OOJHMranusM NPUCYIIH JOMOJHHUTEIbHBIE PHCKH, OrpaHUYMBAIOIINE
MHBECTULIMOHHBIN cripoc Ha HuX, numeT [[b. Hanmpumep, 310 najgeHne ppIHOYHONW CTOMMOCTH
aKIUM U OONMraluy B JIEHb KOHBEPTALMHU (ITOCKOJBbKY OHA MpEAIINoyaraeT KOHBEPTALUIO B
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aKIIMIo, B CIy4yae MaJIeHUs [IEHbI aKIMii CTOMMOCTh OOHOB Takke OyJeT maiath). Takxke ecTh
PUCK IPUHYAUTEIHLHON KOHBEPTALIMU PAHbBIIE JAThl MOTALICHHS: KOMIIAHUS MOXKET I0OCPOYHO
MOTAaCUTh OOJUTAINY M 3aYUCIIUTh aKIIUM WHBECTOpPAM JI0 HACTYILICHHUS CPOKa MOTramieHus (B
CJTy4ae €CJIM 3Ta ONITUS 3aKPETUICHa B SMUCCHOHHBIX JIOKYMEHTAX ).

KonBeprupyemble oOnuranuu Aai0T HHBECTOPY IOXOAHOCTh HIDKE, YEM KIACCHYECKHE
o0nuranuy, 3a c4eT BCTPOCHHOTrO OnuuoHa, nuuiet 1{b: nuBecTopy, 0COOEHHO pO3HUYHOMY,
CJIO)KHO OIIGHWTh, HACKOJBKO Oojee HHU3Kas JOXOIHOCTh CIIpaBeIMBa MO OTHOILICHHUIO K

pHUCKY.

BoJIbIIMHCTBO MOTEHIMAIBHBIX YMUTEHTOB, COTJIACHO ornpocaM LIb, ceiluac gaxxe He 3HAKOMBI
C KOHBEPTHUPYEMBIMHU OOJUTralUsIMH, YTO, BO3MOKHO, SIBJISIETCS CJIEICTBUEM OTCYTCTBHS
MPUMEPOB YCICIIHBIX PHIHOYHBIX Pa3MEIICHUN U CIOKUBIICHCS MPAKTUKH YJIOBIETBOPSITH
cripoc B (DMHAHCHPOBAHUM 32 CUET OAHKOBCKUX KPEAUTOB M KIACCHYECKHMX oOymranui. B
CBOIO OYepe/lb, OT UHBECTOPOB TPEOYETCsI MPOBOIAUTH OOJIEe CIOXKHBINM aHAIN3 COOTHOIICHUS
PUCKOB M JOXOAHOCTH. MaKpOIKOHOMHYECKAsT HEONPEAEIEHHOCTh €Ile CUJIbHEE CHUXKAET
MPEJICKAa3yeMOCTh IMPOTHO30B U BEPOSTHOCTh POCTA KANHUTAIMU3AIUU MOTEHIIMAIbHBIX
SMUTEHTOB (OCHOBHOE yCJIOBHE KOHBEPTALIMH). DTO AeNaeT HHCTPYMEHT HENPUBIIEKATEIbHBIM
Jake TSl THBECTOPOB C OOJIBIITUM PUCK-AIIIIETUTOM, TI0JIaraeT perysiTop.

Kax BakHbIif HeraTuBHBIN (hakTop 11b Takke BBIAEISIET yXOJ C POCCUHUCKOTO PhIHKA Ha (hOHE
CaHKIMHA KPYNHBIX BEHUYYPHBIX (POHIOB, KOTOpBHIE MOIJM Obl BBICTYHNAaTh SKOPHBIMU
WHBECTOpPAMHU JIJISl BBIITYCKOB KOHBEPTUPYEMbIX OOIUTALINM.

UYro npeuiaraer peryssTop

UTtoObl TOBBICUTH BOCTPEOOBAHHOCTH KOHBEPTHUPYEMBIX oOmuramuii, bank Poccun
npejUlaraeT co3/aTh YCIOBHA JUISI MX MCIOJb30BaHMs Ha craauu pre-IPO - mpuBnedenus
KalyTanaa KOMIIAHUEH Ha 3aBepIIAIOIIMX dTanax nepes BhIX0JIO0M Ha (OHIIOBYIO OUpPXKY, T. €.
nepexa camuMm [PO (riepBUYHBIM MyOIUUHBIM Pa3MELICHUEM aKIIHii).

Tak SMHUTEHT CMOXXET MpUBJIEKaTh (PUHAHCHpPOBAHME Ha Oo0Jee BBITOAHBIX YCIOBHIX N0
npuoOpereHus myOIMYHOro cTatyca, yBepeH perynarop. Takxe B ordyere L[b ormeuaer, uto
YUCJIO TIOTCHIMAIBHBIX JIMHUTEHTOB Takux Oymar pacter - Ha 10 mapra 2025 1. K
OpPraHU30BaHHBIM TOpPraM, MPOBOAWMBIM MOCKOBCKOH Oupskei, JomyIieHo 38 BBITYCKOB
obyuraruii ceMu YMUTEHTOB, ocymiecTBUBIUX [PO B 2023-2024 rT., ¢ COBOKYITHBIM 00BEMOM
B 00palleHny 1o HeNmoraeHHoMy HoMuHany 94,2 mipa pyo.

Bropoe mnpennoxenune banka Poccum - paccMOTpeTh BO3MOXKHOCTH TMEpexojia OT
(UKCHUPOBAHHOTO K MEPEeMEHHOMY K03((HUIIMEHTY KOHBEpTaIlK. Takue n3MEHEHHs T03BOJISAT
KOMITAaHHMSAM AJalTHPOBATh MHCTPYMEHT I10JI CBOM HYKABI M PHIHOYHYIO CHTYalHWIO, YBEPEH
perynsatop. Jns 3Toro HeoOXoauMo nopadoTaTh AEHCTBYIOIIEE PETyJIMPOBAaHHE C YYETOM
MEKTyHApOAHOW MPAKTHKH pacdeTa K03 (HuImeHTa KOHBEPTAINH, CIEAYEeT U3 OTYETA.

MHeHue pbIHKa

BriBoasl banka Poccuu oueHb TOYHBIE, TOBOPUT AHAJUTHUK JOJTOBOrO phIHKA "PeHeccaHc
kanutana" Brnagumup Bacunenko. Ilo ero cioBam, peIHOK KOHBEPTHUPYEMBIX OOHJIIOB Kak
TAKOBOM OTCYTCTBYET, IIPEICTaBICHO HECKOJIBKO JECATKOB BBIIYCKOB HOMHHAJIbHBIM
oobemom menee 100 mupa py0. (370 00beM pa3MelIeHus] KIAaCCHUYECKHX KOPIIOPAaTHBHBIX
obnuraruii 3a 1-2 Henenm).
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Pacmmpenne Bo3mokHocTedt juis  pre-IPO  (unaHCHpoBaHMST OTBeuaeT peajbHBIM
HOTPEOHOCTSIM POCCUICKOIO PpBIHKA, TJJ€ MHOTHME KOMIIAHWU MCIBITBIBAIOT TPYAHOCTH C
IPUBJICYEHUEM KaluTajla Ha IPOMEXKYTOUHBIX CTaAMSIX pa3BUTUSA, CUMTAET HKCIEPT IO
donaoBomy poiHKY "BKC Mup naBectunmit" Auapeit CMUpHOB.

Jiss sMHTEHTa 3TO BO3MOXKHOCTh TPHUBJIEKATh (MHAHCHPOBAHME Ha Ooyiee BBITOJHBIX
YCIIOBUSIX €Ille Ha CTaJUU HelyOJIUYHON KOMIaHUH, 3aMedaeT IKCIEePT 1Mo (HOHAOBOMY PHIHKY
"T'apga xanurana" Kupumn CenesneB. Jljii MHBECTOPOB - CTaTh KPEAUTOPOM MOJIOIOU
KOMITaHHH, a 0 Mepe ee pocta u nmpubamxeHus Kk [PO - oOMeHsITh oOauTaum Ha akiuu 1
CTaTh MOJHONPABHBIM aKIIMOHEPOM, IpoaoiDKaeT oH. [IpuuemM ko3¢ UIEHTH KOHBEpTAIlUU
W3BECTHBI MpPH 3aKJIIOUYEHUHU COTJAIllEHUH U B WUTOTE€ MHBECTOP MOKET BBIOpaTh ISl cedst
HanOoJiee ONTUMAIIBHOE PELICHUE: OCTAThCS KPEAUTOPOM WIIM CTaTh aKLIMOHEPOM, oOpaiaer
BHUMaHHUe Cene3HeB.

BBenenne nepemeHHoro koddduimeHTa KOHBEpTAlMKM TOMOTaeT OOOWTH YacThb MpoOIieM,
CBSI3aHHBIX C (PUKCAIMH BCEX MapaMETPOB KOHBEPTAI[MHM HA ATAle dMUCCHH, YTO MO3BOJHT
sMHUTEHTaM Ooyiee TMOKO MNOAXOAWUTh K PBIHOYHOM ajnanTauuu, mnpoponkaer CMHPHOB.
MeXayHapOIHBI OMBIT IOKA3bIBAE€T, YTO KOHBEPTUPYEMbBIE OOJIUTAllMd MOTYT OBITh
3peKTUBHBI AJs TOClIeAHero payHna ¢uHancupoBanus nepen [PO, HO ycmemHocTh
POCCHICKON TPaKTUKHU emle TpeOyeT MOATBEep X AcHUs, oOparmaeT BHUMaHue 3kcnept. OH
N00aBHII, YTO BOMPOCHI JUTUTEIBHOCTH PE3EPBUPOBAHHMS YK€ BBIITYIIEHHBIX aKIIMHA U BBIILIATHI
JICHEKHOTO SKBUBAJICHTA CTOMMOCTH aKIIHI TTOKA COXPAHSIOT aKTYaIbHOCTb.

IOpuanuecku cpok XpaHEeHHs Ka3HAYEHCKUX aKIMi OrpaHUYeH OAHUM I0JIOM, B TO BpEMsI Kak
OoJibIiast YacTh OOJIUTAIMK pa3MeIIaeTcs Ha CpOK OoJiee rojia, HammoMuHaeT BacuieHko.

Ecnu OyayT ycTpaHeHbl HEAOYEThl B PErYJIMPOBAHUU M YETKO OIpPENEIeHBl CTaTyC W
MEXaHWKa MHCTPYMEHTA, 3TO MOJCTETHET BEPOSITHOCTD €T0 UCIIOIb30BaHMS, HO HAUIET JIU OH
OTKJIMK Ha PBIHKE, IIOKAXXET BpPEMsl, YKAa3blBaeT YIPABISIOIIMA JUPEKTOP II0 pPbIHKAM
akuoHepHoro kanurana "®unama" Jleonna [1aBnukos.

Pa3BuTHe TOMOOHBIX WHCTPYMEHTOB JOJDKHO HAYMHATBCS C YETKUX CTAHIAPTOB -
CTaHIAPTU3UPOBAHHBIX YCJIOBHI BBIITYCKa, MPO3PAYHbIX W MNPOCTHIX MPOUEAYP JUCTHUHTA,
CTaH/IapTOB PEUTHHIOBOWM OIICHKH, METOJOJOTUN aHAIUTUKUA U T. 1., oOpalmiaeT BHUMaHUE
Bacwumnenko.

Jnis ycnemHoro MpUHATHS MHCTPYMEHTa MOTpedyercs AaibHeWmas padoTa, MpoJoIKaeT
CwmupaoB u3 BKC. Heo6xonumo ¢popMupoBaTh HHCTHTYTHI, 00€CTICUUBAIOIITUE TAPAHTHH TIPH
KOHBEpTAallUK, MOAU(MUIMPOBATh HH(PPACTPYKTYpy, COBEPLICHCTBOBATh JACMO3UTAPHBIC U
KJIMPUHTOBBIE CHCTEMBI, CO3[aBaTh CICIMAIM3UPOBAHHBIC WHACKCHI W OCHUMApKH IS
oueHKU 3>(PPEKTUBHOCTH WHBECTUIMH, a TakKKe pa3BUBaTh 0Opa30BaTEIbHBIN KOMIIOHEHT,
NEPEYHCIISIET OH.

JUis  TOMHOLEHHOTO 3allyCKa CEerMEHTa HOPMAaTHBHBIX H3MEHEHHH HEJOCTaTOYHO,
cornamaetcsi aHamuTHK Freedom Finance Global Bragumup YepnoB. HykHBI phIHOUYHBIE
CTHUMYJIbI, TaKM€ KaK ydYacTHE KpPYHHBIX HMHCTUTYIHOHAIBHBIX HWHBECTOPOB, HWHTEPEC
0aHKOBCKHX CTPYKTYp, CO3JaHHE OHp)keBOW HH(PACTPYKTYphl C HOHSATHBIMH YCIOBHAMH
yudeTa, HaJOTroOOJIOKEHUSI M oOpalleHus] Takux Oymar, mosiaraeT oH. BnoGaBOK 3MUTEHTHI
JIOJDKHBI BHJIETh SKOHOMHUYECKHHA CMBICT M CTa0MIIBHOCTH PETYJIHPOBAHUS HA TOPH30HTE
HECKOJIBKUX JIET - 0€3 3TOr0 PHIHOK HE MOJTyYHT JOBEPHsI, TOBOPUT aHATUTHK.
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Wnes KoHBePTHpPYEMBIX OONMranmuid MEPCIEeKTUBHA - TaKHE€ MHCTPYMEHTHI IIHUPOKO
INPUMEHSIOTCS. Ha Pa3BUTHIX PBIHKAX M MO3BOJSIOT COYETaThb CBOMCTBA JI0Jra M KamuTaja,
nponokaer YepHoB. sl pOCCHHCKOro phIHKA 3TO aKTyajdbHO Ha ()OHE OrpaHUYEHHOIO
JOCTyNa K 3apyOeKHOMY (OHAMPOBAHUIO - TaKue OOJMIalMyd MOTYT CTaThb BHYTPEHHHM
aHaJIOrOM BEHUYpHOro (pMHAHCHUpPOBaHMS, cuuTaeT oH. Ho Heo0XoauMo, 4ToObl MOSIBHIOCH
IIEpBOE YCIEUIHOE pa3MEIlEeHUE, KOTOPOE CTaHET OPUEHTHPOM I OCTAJIBHBIX, 3aKJIIOYAeT
aQHAJUTHK.

B Poccun B cuily MCTOPMYECKUX NPUYMH Yy 3MHUTEHTOB M MHBECTOPOB €CTh HEIOBEPHE K
MHCTPYMEHTY, HaloMHHaeT Bacwienko. HekoTopble ydyacTHUKM pBIHKAa, IO €r0 CJIOBaM,
BUJAT B KOHBEPTALMM IOTCHLHAIBHYIO JIA3€MKY [UIs 3a€MINMKA, KOTOpas I03BOJIUT €My
n30ekaTh TOTAIICHUA J0Jra. DMUTEHTBI K€ CKIOHHBI PECTPYKTYpPHpPOBATh ITyOJIUYHBIC
00513aTeNIbCTBA, BMECTO TOr'O YTOOBI Pa3MbIBaTh CBOM KamuTall, TOBOPUT OH.

[lewanbubiii npumep "llepecsera”

Campblif W3BECTHBIM NpUMEp C KOHBepTamuei - O6ank "IlepecBer", HAMOMUHAIOT SKCIEPTHI.
Bbank Poccuu 00bsiBuI 0 ero canamuu B 2017 1. mo mponeaype bail-in - koHBepTanmu A0ira
KpeIUTOPOB (B TOM YHCIIC AeprKaTeei oOnuranuii) B Kanuraia npyu (UHAHCOBOM MOJIEPIKKE
Ib. Kpeauroper u rocynmapctBo "ckuHynuch' Ha 69,7 miupa u 66,7 wmupn pyo.
COOTBETCTBEHHO.

B xoxme bail-in TpeGoBanus nepkareneit obnuranuii K 0aHKY KOHBEPTHUPYIOTCS B TOPa3io
Oonee MANMHHBIM JOAT Tepel HUMM IOJ CTaBKy TIoOpa3[0 MEHbBIIYI0, Ye€M HMCXOJHO
npeanonaranu 6ounel. [Ipemnaranock koHBepTHpoBaTh 85% oOnurammoHHoro aosra, 15%
Joara ObuI0 OO€LIaHO BBIILIATUTH JAeHbraMu. KoHBepTauus npoucxoiuia MO pe3ysibTaTam
TOJIOCOBAaHUS JepXaTeiei, W BIAAEIbIBI MUHOPHTAPHBIX I1aKETOB BBIHYXJICHBI OBLIH
HNOJUUHUTBCA BOJIE OOJIBIIMHCTBA KpPYHHBIX rosocyroummx. Cpead MHUHOPHUTapHBIX
obOnurannonepoB - cmacarenei "[lepecBera" ObulM HE TOJBKO IOPHUIMYECKHE, HO U
bu3nYecKue JuIa.

3a KOHBCPTAIWIO IMPOrojioCoBajin ACPKATCIM MECTU U3 ACBATH BbBIITYCKOB GYMaF
"[lepecBera". Ho mo3aHee BBIACHWIOCh, YTO HE YYAaCTBYIOIIME B CIIACCHHH OaHKa
MHUHOPHUTApUH BCE K€ MOIJIM PAcCCUMTHIBATH Ha HOpPMalibHOE OOCIyXKMBaHUE OOIHMramun
"[lepecBera", BKIIOYWas BBIJIATY KYMOHHOTO JI0XOJa W BO3BpPAaT OCHOBHOIO [I0JTa B
HN3HAYaJIbHO MMPEAYCMOTPCHHBIC CPOKH.

Mapus BukynoBa
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KommepcaHnmsb, 16.06.2025, HecHumaemble 8 ocmamke

B nepsom keapmarne 2025 2oda epaxdaHe 2opa30do pexe cHumasu O0eHbeu 8
baHkomamax, 4em 3a npedbidywue 14 nem. [o 40s8yxnemHe20 MUHUMYyMa
COKpamusucb U KapmouYHble ramexu. Bripoyem, u 68 mMupe HacerieHue makxe
COKpawjaem ucCriofib308aHuUe Kapm Ha (boHe pocma anbmepHamueHbiX 8udo8
nnamexed. Npu amom akcriepmbl Ha3biearom U psi0 crieyuuyeckux ¢hakmopos,
cpedu KomopbIX pocm 6rIoKeHUl 6 0erno3umbl U COKpaweHue ebldaqyu
nompebumernbckux Kpedumos. A 8 briuxatiuee epeMs Ha pa3mepbl 0bHaIu4u8aHus
MOXem oka3ame enusiHue 6opbba ¢ dporinepamul.

Cornacuo nanneiM banka Poccun, B mepBom kBaptane 2025 roga Obuto 3apuKcHpOBaHO
caMO€ HM3KOE 3a MOoclIeqHHE 14 5er KOoaudecTBO omepanui IO CHATHIO HAJIWYHBIX C
0aHKOBCKUX KapT — 394 muiH. MeHbllle CHUMAaIN HaJIMYHbIE JIMIIb B TepBoM kBapraie 2009
rona (392,5 muH pa3z). [1o 00beMy CHATHSI HATMYHBIX TaK)KE YCTAHOBIICH aHTUpEKopa — 7,6
TpaH py0., MUHMMYM c mepBoro kBaprana 2023 roga (6,9 tpau py6.). Ilpu s3ToM 00BEM
OIJIaThl KApTaMH TOBAPOB U YCIYT TAaKXKE CHUXKAETCS, B OTUETHOM KBapTase oH coctaBui 13,2
TpAH pyO., YTO MEHBIIIEe TOKa3aress yeTBepToro kapraia 2024 rona Ha 2,5 TpaH pyO. U Ha
185 mupa py0. MeHbIIIE TOKa3aTess TOI0OBOM TaBHOCTH.

DKCHepThl CBA3BIBAIOT CHUKEHHE KaK OIUIATHl TOBAPOB U YCIYT, TaK U CHATHUS HAIMYHBIX C
KapT OJHOBPEMEHHBIM JIeHCTBHEM HECKOJIBKUX (PAKTOPOB.

Ypasndomuil TUpeKTop peUTUHroBoro arenTcTBa «JxcnepT PA» FOpuii bennkos cuuraer,
YTO HA 3TO MOTJM NOBJIMATH PEKOPIHBIE PBIHOYHBIE CTAaBKM, KOTOPBIE PpACIOIAraroT K
cOepeKeHHIO CpPEICTB B KIIACCHUECKUX JCMO3UTHBIX MPOAYKTAaX, a TakkKe CHIBHOE
COKpAaIlleHHEe BbIJAYM NOTPEOUTEIBCKUX KPEAUTOB, KOTOpPbIE B HEKOTOPOM YacTu
TpaauIMOHHO oOHanmmuuBatorca. [lo mamueiM 1B, cpemHsss MakcumanbHas CTaBKa BeCh
nepsblid kBapTan 2025 rona nepxkanack Bbiie 20% rofoBbIX, Yero He ObLIO HU pa3y 3a BCE
Bpems ee pacueta ¢ utoisd 2009 rona. Beimaun kpeauToB HAJIMYHBIMU B IIEPBOM KBapTaje
3TOr0 rojia OKa3aJluch B 2,2 pa3a HUXe, 4yeM B mepBoM kBaptaie 2024 ropa. «Bwicokas
JIOJroBasi Harpyska Tpak[aH, oO0pa3oBaBIIAsCS KakK pe3yJibTaT pa3roHa pPO3HUYHOTO
KPEAUTOBAaHUSl 3a TIOCIEJAHHUE 4YEeThIpe TOja, OTBIEKaeT OOJbIIyI0 YacTh JOXOJOB Ha
00CITy’)KHBaHUE KPEIUTOBY,— TaKKE€ OTMEYAET TOCTIOANH bennkoB. Ynpansiomuil TupekTop
PEUTHHTOB (PMHAHCOBBIX WHCTUTYTOB pedTHHTOBOM ciayxk0b1 HPA Koncrantun bopomynua
OTMEUAET, YTO «CYIIECTBEHHOE pacllupeHue JaumuTa Ha mnepeBoabl uepe3 CBII Ha
COOCTBEHHBIC CU€Ta B PA3IMYHBIX OaHKaX CIOCOOCTBOBAIO CHIXKCHHIO 000pOTa HATUYHBIX
IIPU COBEPILEHUH KPYITHBIX IOKYIIOK U CIIETIO0K).

Brnpouem, cHikaromasicss 10 KapT B IUIATEXKHBIX YCIyrax SIBJISIETCS MHUPOBBIM TPEHIOM,
OTMEYaIOT FKCHepThl. B wacTHocTH, cornacHo nanHbM Global Payments Report 2025, unctsie
KapTOYHbIE TPAHCAKIIMM CHUKAIOTCSI BO BCEM MUpE, IUIaTE€XHbIe MPUBBIYKA BO BCEM MHUpPE
CKJIOHSFOTCS K aIbTePHATHBHBIM TUIaTEKHBIM MeToaaM. «B CILIA u GonbmIMHCTBE 3amagHbIX
CTpaH Bce OoJipllle IJIATEXKEH MepexoAuT Ha TOKEHW3WpOBaHHBIE Komeiabku (Apple Pay,
Google Pay u gp.), B Kurae »to xomenpku WeChat u AliPay, koTopbie SBISIOTCS
JTOMHUHUPYIOIINM METOJIOM TutaTteka Tam, B Maaun ucnonszyercs UPI (ananor namero CBIT),
KOTOPBII TaM Y Ke OlepeIni HATMYHbBIC U TUIATHI IO KapTaM BMECTE B3SIThIC»,— MEPEUHUCIISET
HE3aBHUCUMBIN 3KkciepT MakcuM MHUTYCOB.

BMmectre ¢ Tem, cormacHo cratucthke banka Poccum, AeHEkHbIE MOTOKM B PO3HUYHOU
TOpro,iie B mepBoM kBaptajie 2025 rojga mo CpaBHEHHUIO ¢ 4YeTBEpThIM KBapTaioMm 2024 roaa
e
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Belpocn  Ha 3,3%. MBA-npodeccop OusHec-mpakTuku 10 1UGPOBBIM  (uHAHCAM
npe3uaeHTcko akagemun PAHXul'C Anekceit BoimykoB cuuTaer, 4To OJHOBPEMEHHBIN
pocT 060POTOB B PO3HUYHON TOPrOBJIE M CHMKEHHUE OIIATHl OAHKOBCKUMHU WHCTPYMEHTAMH
MOYXHO OOBSICHUTH TOJBKO POCTOM OIUIAThl HATMYHBIMU. A TOT (PakT, YTO HAIMYHBIC CTATH
MEHBIIIE CHUMATh C KapT, MOXKET TOBOPHUTH O TOM, 4TO TpakJaHe Havaau OOJbIe TOTydaTh
3apIiaTy B KOHBEpTaX. «ITO OBLIO BIOJHE 0KHUIa€MO, €CIIH YUIECTh, UuTO C 1 ssHBapst B Poccun
OblTa BBENEHAa MPOrPECCHBHAS IIKaja HAJIOTOOOJOXKEHHWS, B  pe3yibTare 4YacTh
NpeaNpuHUMaTEeeH TocTapagach ONTUMHU3UPOBATh HAJIOTOBBIE BBIILIATHY,— OTMEYAET
rocnoauH Boniykos.

B cpennecpounoil mepcrekTuBe BCIUlecka OOHAIMUYMBAHUS CPEACTB AIKCHEPTHI TakkKe He
0>KHMJIAI0T.

Tem Gonee yTO, KaKk OXUAAET TrjaBa IMpaBieHUs accouuanuu «DOUHAHCOBbIE WHHOBAIIMM»
Poman IIpoxopoB, «BO BTOPOM H CIELYIOLIEM KBapTaJlaX Ha CHWKECHHE JOJIM CHATUU
HaJMYHBIMA MOXET TOBJIMTH aKTUBHas O0prOa ¢ aponmepamu». Bupouewm, FOpuii bennkor
CUMTAET, 4YTO CO BPEMEHEM OJTOT I[I0Ka3aTeidb MPEKPaTUT CNaJ M HAYHET IUIABHYIO
HOpMaJIM3aIMI0, IOCTYMAaTeNbHO HANPaBISSCh K CPEAHMM YpPOBHSAM. «3OT0 Oyner
00yCTIOBJICHO IUIABHBIM IIMKJIOM CHM)KCHHS PBIHOYHBIX CTAaBOK W HAYaJOM OKUBJICHUS
PO3HUYHOTO KPEIUTOBAHUS»,— YBEPEH OH.

Makcum byiinos

KommepcaHnmb, 16.06.2025, baHku nycmsam Ha HU3KUU rnopoe

MuHgbuH npednoxun pacwupume 803MOXHOCMU hunuanos UHOCMpPaHHbIX
baHkoe 8 P® u padukarnbHO CHU3UMb B8X00HOU nopoe. OmkKpbieamb UX
3aKkoHodamersibHasi 803MOXXHOCMb M0OSIBUIACh OCEHbH MPOoWIio2o eoda, HO HUKMO el
mak u He 8ocrosib3oearics. Midess MuHucmepcmea — ro380/1UMmb makum unuanam
pabomame ¢ ¢husznuyamu u pacwupums rnepedyeHb 00CMyrHbIX ornepayul Ha pbiHKe
UEHHbIX 6ymae. Mo MHeHUK 3Kcrepmos, amo 3Haqumble rocrabneHusi, HO rnoka
Poccusi Haxodumcsi o0 XeCcmKuMU CaHKyusMu, x0amb Maccogoe2o rpuxoda
UHOCmMpaHues He cmoum.

O Tom, uro MUH(HUH TOATOTOBHI 3aKOHOMPOEKT, W3MEHSIOMNUNA MOPSIOK U BO3MOXKHOCTH
JeSITeIbHOCTH (PUIIMAIOB MHOCTPaHHBIX 0aHKOB B P®, coobummn «MHTepdakce» co cChUIKOiM
Ha COOCTBEHHBIE MCTOYHUKH. MUHHUCTEPCTBO NpejaraeT paguKaibHO CHU3HUTH JEHEKHBIN
HOPOT ISl OTKPBITHS (Ppriaia HMHOCTpaHHOTo 6aHka. COrjacHO MPUHATOMY B MPOILIOM IOy
3aKkoHy (BcTymwi B cuiny c¢ 1 ceHtsiOps 2024 rtoma), mist OTKpeiTHS (wimana B PO
HEOOXOIMMO OTKPBHITh MUHHMAJIbHBIN rapaHTHHbIN neno3uT B banke Poccun Ha cymmy He
meHee | mupa pyO. 3aKOHOMPOEKTOM IMpeajaraercs COKpaTHUTb CyMMY MHUHHMAalIbHOTO
rapantuitHoro aeno3uta 10 90 MiH pyo.

bank Poccum moanepxkuBaeT NpemsiokeHHE OO0 YCTAaHOBJICHHWH pa3Mepa TapaHTHHHOTO
nerno3uta Ha ypoBHe 90 MiH py0. DTO MUHUMAIIBHBIA pa3Mep rapaHtuifHoro nenosuta. [lpu
9TOM 3aKOH YCTaHaBIMBaeT TpeOoBaHME K OOIIeMy pa3Mepy TapaHTHUIHOIO Jerno3uTa,
KOTOPBIM BKJIIOYAE€T MHUHUMAJbHBIM TAPAHTUWHBIA [EMO3UT M PACUYECTHBIA TapaHTUHHBIN
nerno3ut. OOmuUi pa3sMep TapaHTUMHOTO JETOo3uTa JOJDKEH oO0ecredrBaTh COOJI0IEHNE
¢unmanom 06s3aTenbHBIX HOPMAaTUBOB, yCTaHOBIEHHBIX LB, moguepkuymm Tam.
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[loka mnpereneHTOB OTKpHITUS (UIMATIOB HMHOCTPAaHHBIX OaHkoB B Poccum He ObLIO.
«IloaTBEpaANIOCH HECOOTBETCTBHE YKA3aHHBIX TpPeOOBaHMN OXUIAHUSIM HMHOCTPAHHBIX
0aHKOB, TOTOBBIX OCYIIECTBJIATH Olepanuud Ha Tepputopun PD yepe3 cBoum (pummanbi»y,—
KoHcTatupoBan 3ammpen coBera TIIII P® mno ¢QuHAHCOBO-IPOMBINIIICHHOW |
WHBECTULIMOHHOW nosiutuke Poman IIpoxopos.

MuH)HH npeiaraet Takke CHATH U (PHIMaOB HHOCTPAHHBIX OAHKOB 3aIlpeT Ha OTKPHITHE
U BEJCHUE CueToB (M3NUI, OaTh MpaBO Ha paboTy ¢ AparMmeramiamu. [lpu Hanmmuum
XOJaTalCcTBa (UIIMA CMOKET OTKPBIBATH W BECTH CUETA FOPIHIl M (PU3IHUIl B IPArOLECHHBIX
MCTAJlJIaX, 3aHUMATBHCA NICPCBOAAMU 110 TIOPYUCHUTO (I)I/I3I/I‘IGCKI/IX " IOPUANYCCKUX JIUI, B TOM
griciie 0aHKOB-KOPPECTIOHACHTOB, MO WX OAHKOBCKMM CY€TaM B JIParoleHHBIX MeTalIax.
[IpoekT Takxke BHOCUT M3MEHEHHUs B 3aKOH «(O pBIHKE ILEHHBIX OyMar», KOTOpbIE NaioT
BO3MOXKHOCTh HMHOCTpPaHHbIM OaHkaMm, pabortaronumM B PO uyepe3 cBou ¢uimasbl,
OCYHICCTBJIATH UCPEC3 HUX NUIICPCKYIO ACATCIIbHOCTD.

B Mundune He oTBeTHIIM Ha 3amnpoc “b”.

DKcrepThl MOJIaraloT, 4TO MHUIMAaTHBAa MHH(UHA TO3BONUT NPUBJICY JOMOIHUTEIBHBINA
KaluTaJl U3 JAPYKECTBEHHBIX CTPaH W CO3JaTh aJbTEPHATHBHBIC pacyeTHbIC KaHaibl [lo
CJIOBaM T'eHJIUPEKTOpa aHAIUTUYECKOro areHTcTBa «busnecapom» IlaBna CamueBa, «akieHT
Ha BO3MOXHBIX pabdOTax MO MapTHEPCKOMY (PMHAHCHPOBAHMIO O3HAYAET, YTO MPEXKIEC BCETO
pacueT Ha OaHKH JIPYyKECTBEHHBIX cTpaH Azuu U bmmxHero BocToka u mocie pacmupeHus
nepeyHsl BO3MOJKHBIX OIEpaliii OHM MOTYT 3aHMHTEpEcOBaThCA M I HUX Oyner Oomee
HKOHOMMYECKH 1ie1eco00pa3zHo padborats B Poccum».

Onnako cobecenuuk “b” Ha (MHAHCOBOM pPBIHKE HE CKPBIBACT, YTO «PEAJMH TaKOBBI, UTO,
MOKa CaHKIMU HA MECTe, oYepequ Ha BXoJ He OyneT». «HyKHO MOHMMATh, 9TO B TEKYIIHX
YCIIOBUSIX BPAJI JIU CTOUT OKUJATh OYEPEIU U3 TaKUX 0AHKOB, a TAKXKE MPEeIoiaraTh, YTo 3TO
OyoyT KpymHBIE W U3BECTHble OaHkHM. PuCKM mMomajaHus MMOJ BTOPHYHBIC CAHKIIMH I10
OCHOBaHUIO coxeiictBusd P® B 00xome CaHKIMHA HECONMOCTAaBUMBI JUII TAaKUX OAaHKOB C
BO3MOXHBIMU OeHeuTamMu OT coBeplieHHs omnepauuii B P®,— cormaceH rocnoauH
[IpoxopoB.— IloaTOMy 3amadeit SIBISIETCS CO3MaHUE MAKCUMAJIBHO JIbIOTHBIX YCIOBUM ISt
Takux OaHKOB, KOTOpbIE TOTOBBI OTKpHIBaTh (huimaisl B POy». Ha pemenue sToii 3amaun u
HarpaBJieH 3aKOHOMpoekT MwuHpuHa. Bmecte ¢ TeM mpu Bced nmbOepanu3yromend pou
JAHHOTO  3aKOHOMPOEKTa TMOTEHIHAIbHbIE HMHTEPECAHTHI—UHOCTPAHHBIE  KPEAUTHbBIC
OpraHM3aliM, CKOopee Bcero, OyAyT OXHAaTh TMOABWKEK CUTyallud C MUPHBIMU
NeperoBOpamMu, MOCKOJIbKY aHOHCUPYEMOE Y)KECTOUEHHE CAHKIIMOHHOTO PEKHUMA MPU CPHIBE
MIEPETOBOPOB SIBHO HE CIOCOOCTBYET MPUHATHIO PEIICHUS 00 OTKphITHH ¢unuaia B PO,
3aKJiro4aeT rocnoaud IIpoxopos.

Onera bazyrosa
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Kommepcanmb, 16.06.2025, Kpunmoakmuebl udym e Hapod

K Hacmosiwemy spemeHu OKoio 0ecsimu y4acmHUKO8 (OUHAHCOB020 PbIHKA
3arnycmurnu UH8ECMUUUOHHbIE UHCMPYMEHMbI C NpuUBsi3Kol K Kypcam supmyasbHbIX
gantom. KeanuguyuposaHHbIM UHBECMOpPaM yxe O00CmYyrnHbl  CMPYKMYPHbIE
obnueayuu, npou3eodHble huHaHCO8bIE UHCMPYMEHMbI U Yughposbie huHaHCO8bIe
akmuebl (LJ®A). B OanbHelwem oxudaemcsi pacwupeHue Kak JIUHeUKuU
UHCMPYMEeHmMOo8, mak U criucka 6a3oebix akmugos, a makxe UHgpacmpyKmypHbie
PUCKU U Xecmkasi KOHKYpeHUus ¢ 3apybexxHbiMu rioujadkamu.

“b” paccMOTpenn 0COOCHHOCTH WHCTPYMEHTOB C TPHUBS3KOM K KOTHPOBKAM KPHUITOBAIOT,
KOTOpBIC Hayalld MpeajiaraTb CBOMM KIHEHTaM OKOJO JECSATH YYaCTHHKOB (PUHAHCOBOTO
peiaka. IlosiBnenne B P® Takux MHCTPYMEHTOB CTajll0 BO3MOXKHBIM IOCJIE MyOJIMKaIUH
cootBercTBytoniero nuceMa LB (cm. “b” or 28 mas). KitoueBbIM ycClIOBUEM SBISIETCS
OTCYTCTBHUE MOCTAaBKH KPUIITOBAIOT. HCTPYMEHTHI JOCTYITHBI TOJBKO KBaJM(ULIUPOBAHHBIM
uHBectopaMm. bank Poccun pexomMeHAOBall 3MHUTEHTaM KOHCEPBATHBHO OLICHUBATh PUCKHU
MHCTPYMEHTOB ITyTEM UX MOJIHOTO MOKPHITUS KalTUTAJIOM.

Anton CuityaHos, rimaBa Munduna, 23 anpes:

CoBMmecTHO c LlenTpansHbIM O6aHKOM 3aIyCTUM KPUNTOOUPKY JUTSL
CyTNepKBaIN(UIIMPOBAHHBIX HHBECTOPOB.

OmHUMU W3 TEPBBIX HWHCTPYMEHTOB HA KPUNTOBAIIOTHBIC AKTHBBI CTalM CTPYKTYypHBIC
o0uranuu, JOMOJHUTEIBHBIX JI0XO0/ 110 KOTOPBIM, a TakkKe 00beM MorameHus IpUBSA3aHbl K
CTOMMOCTH 0a30BOro akThBa. Takue Oymaru BoITycTHIH «PymOepr» (coBmectHo ¢ YK
«Anbda-Kanuran»), «Coepobank KUb» nu BTb, koTopbie panee pasMecTUIN IECATKH U JTaXe
COTHH TOJOOHBIX IICHHBIX Oymar. B 3TOT pa3 Bce TpW SMUTEHTa HCIIOJIB30BAIN TPUBS3KY
TOJILKO K OIHOMY 0a3oBomy akTuBy — akuusM iShares Bitcoin Trust ETF (IBIT), ogHoro u3
KpYIHEHIITNX KPUIITOBATIOTHBIX OMpkeBBIX (GoHmoB nox ymnpabieHneMm BlackRock (unctbie
aktuBsbl cBbiie $70 mupa, Ha O6anance 668 teic. BTC). Camu Oymaru cpeIHeCpOUYHbIE, CPOK
oOparieHus — OJMH-/IBa ro/a.

[Ipu 3TOM OOMUranuM pasaIUyYarOTCs MO YPOBHIO 3auUThl Kanutana. BTH Beimyctun Oymaru
co 100-porieHTHOM 3amuTo, Toraa kak oonuramuu «Coepbank KUb» He nmeror ee. 310
03HAYaeT, YTO JaXKe MPU CaMOM HETATUBHOM HCXOJIE BJIAJEIbIly CTPYKTYPHOH OONHranuu
BTbH Oyner Beimadeno 100% tena mgonra. «Coepbank KKb» oreHuBaeT BBIIUIATHI TIPH
cTpecc-ciieHapuu B pasmepe 30% nHomuHama. Bmecre ¢ Tem Oonee pUCKOBBIE Oymaru
CoOepbanka B TEpCHEKTHBE O0JaJal0T W 0o0Jiee BBICOKOW JTOXOJHOCTHIO — TIO OIIEHKE
OMHUTEHTa, A0 75% TOMOBBIX, TOrna KaKk MakCUMallbHas mpuObub 1mo Oymaram BTb
oneHuBaetrcs B 30% ToO0BBIX.

[Ipu 3TOM SMHUTEHTHI MPEAYNPEKIAIOT, YTO BCE PACUEThl MO MPHUOBUTH U YOBITKAM JAOTCS
TOJIBKO «Ha OCHOBE UCTOPUYECKUX JAHHBIX».

Taxke B macmopre obmuranumu «COepbank KWb» ykaspiBaercs: «lI3MeHeHHE PBIHOYHON
CUTyallMl HEBO3MOKHO NIPE/CKa3aTh... PeanbHble pe3yabTaThl HHBECTHPOBAHHUS MOTYT OBITh
XyKe».

[I®PA Ha KpUNTOAKTUBBI TOKA BBITYCTHJIM JIMIL JBa SMHUTeHTa — T-baHk (Ha mromaake
«Atomaiizy) u Anbda-0ank (Ha mnomanke «A-Token»). [lpuduem T-bank (uepe3s «Thb
Kanuram») cranm moka eIUHCTBEHHBIM SMHTEHTOM, OOECIEYUBIIUM HHCTPYMEHTHI
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OUTKOIHOM. BBIIH OCyIIecTBIEHBI JBa KPAaTKOCPOUHBIX BBITyCKa (CPOKOM Ha OJMH MECSI).
[Ipu >TOM B TEepBOM BBIMYCKE MpH MorameHun croumocth [IDA Oyaer ompeaensTbes
CTOMMOCTBhIO 0azoBoro aktuBa + 2%. Anbda-6aHk ocymiecTBUiI 1Ba Bblmycka L[DA,
npuBs3aHHBIX K ctomMmocTH iShares Bitcoin Trust ETF u iShares Ethereum Trust ETF (c
YUCTHIMH ~aKTUBaMH CBbIie  $4,3 wipx). OTH  MHCTPYMEHTBI TakXKe  SIBISIOTCS
KPaTKOCPOYHBIMU (OJTMH MECSIIT).

CpouHble MHCTPYMEHTHI Ha KPHUIITOAKTHUBBI CTalId CaMOM pPa3HOOOpA3HOM TIpymMIoi.
MockoBckass Oupka 3almyCcTHia TpeXMeCS4Hble (PbIOUYEPCHbIE KOHTPAKThl C TNPUBSA3KOH K
aknusaMm iShares Bitcoin Trust ETF (cm. “b” ot 5 urons). [Ipudem mHTEpec K HUM OKa3ajcs
JIOBOJIBHO BBICOKMM — 33 C€Mb TOPrOBBIX JHEH 00beM clienok npesbicui 4,2 Mipa pyo., a ux
KOJINYECTBO JOCTUIIO 53,5 Thic. «3amyck (prouepca cTan JOTMYHBIM U CBOEBPEMEHHBIM
I1aroM B pa3BUTUH HaIlleH JIMHEHKN»,— 3asBUIIN HA OMpKeE.

HIupokuil cnrcok BHEOUPKEBBIX MPOAYKTOB — OINIMOHOB C MPUBSA3KOM K akuusaM iShares
Bitcoin Trust ETF u iShares Ethereum Trust ETF — npencraBuna xomnanus «bKC Mup
UHBECTUIMI»Y. MUHUMaNbHass CyMMa MHBECTUIMI BO BCEX ClyyasX HauumHaercs oT 1 MIH
py0. CpouHOCTH HMHCTPYMEHTOB COCTaBJII€T OT OJHOTO TOAa JO NSATH JIeT, JUIs
KPaTKOCPOYHBIX OINIMOHOB YPOBEHb 3alllUThl KamuTana coctaBisger 80-85%, nus
nonrocpouHbix — 100%. Ilpu 3ToM k03P PUIMEHT ydacTusi B IBUKEHUU CTOMMOCTH aKTHBa
cocraBiseT oT 95% no 175%. UK «Lludpa Gpokep» mpezyiaraer uHBecTopaM (hopBapHbIe
KOHTPAKTHI, TaK)Ke MpuBs3aHHble kK ctouMocTH iShares Bitcoin Trust ETF u iShares Ethereum
Trust ETF.

OTO BO MHOIOM OOBSCHAETCS MHTEPECOM HHBECTOPOB K BEAyLIEH KPUNTOBAIIOTE —
outkoitHy. B HacTosIiee BpemMsi ero KOTUPOBKH HaxosaTcs Bo3jie $105 Thic., JHIL HEMHOTO
npourpeiBas ucropuueckomy makcumym ($112 thic.). C Havama 2025 roma OWTKOWH
nojgopoxan Ha 12%, a 3a monTopa roga — Oozee yem B 2,5 paza. M mHBecTopam CTOHT
OKMJaTh PACUIMPEHUs CIIMCKAa NHCTPYMEHTOB Ha KpUNTy. Kak cunTaeT pyKOBOIUTENb OTAEIA
pa3BuTHs OnokueiiH-TexHosnoruii T-banka Anexcanap KperoB, co BpeMeHeM YYacTHUKH
PBIHKA «BBICTPOSAT KPHUNTO-(PHATHYIO HH(PACTPYKTypy, UYTO MOCHOCOOCTBYET MOSIBICHUIO
HOBBIX IIPOJYKTOB C IIPUBA3KONM UMEHHO K CaMOW KPUIITOBAJIIOTE).

Tak, «®uHam» pa3pabaTbIBaCT WIUPOKYIO JIMHEHKY HMHCTPYMEHTOB — KaK CTPYKTYPHBIX
OPOAYKTOB, TaKk M JEpUBAaTUBOB. ba30BbIMM aKTHBaMM IPOU3BOAHBIX HWHCTPYMEHTOB
BBICTYNIAT OWUTKOMH, 3¢Qup, comaHa u Jpyrue KpunroBamtoTel. [lo cioBaM 3amectutens
reHaupeKkropa 1o Opokepckomy OusHecy «®unama» [Jmutpus JlecHoBa, HOBBIC
MHCTPYMEHTHI OyJIyT AOCTYIHBI KJIMEHTAM yKe 10 KoHLa Mmecsua. B «'o MuBecte» pemmnn
NpUBSA3aTh CBOM MHCTPYMEHTHI K AuHaMuke Toncoin, kpunroBamioTsl oT The Open Network.
«BbKC ®opeke» cobupaercs NpeyIo)KUTh HHBECTUIIMHA B KPUIITOBAIIOTHI Y€pe3 MPOU3BOTHBIC
¢unancosbie HHCTpYMEHTHI ([IDON). «310 OynyT IIOU Ha OGUTKOHH U 3¢dup, a TaKKe JOCTYII
K iShares Bitcoin Trust ETF u ProShares Bitcoin ETF»,— 3asgBuiu B KOMIaHHM.

OpnHako HE BCE€ YYaCTHUKU PBIHKA ONTUMHUCTHYHO CMOTPSIT HA MEPCIEKTUBBI 3aITyCKa TAaKUX
UHCTPYMEHTOB.

«Iloxa wuH(pacTpykTypa HE CO3[aHa, MOITOMY HAa JAHHBIM MOMEHT O HPOAYKTax paHo
TFOBOPUTH»,— CUHATAET JHUPEKTOP IO HWHBECTHLMIM, HAYaJIbHUK JEMapTaMEHTa [0
JIOBEpUTENIBHOMY ynpaBiieHuI0 aktuBamu «Peneccanc Kammrama» Urops [lanunenko. Ilo
MHEHHIO JTUPEKTOpa 1O KOMMYHHKAIMSAM KpPUNTOBAMIOTHOW Oupxku Exmo.me Muxanma
CMupHOBa, cyip0a pOCCUHCKOr0 phlHKa Oymar, MpUBSI3aHHBIX K KPUIITOBAIIOTaM, BO MHOTOM
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3aBUCHT OT €r0 BO3MOXKHOCTH «KOHKYpPHUPOBATH C TTI00ATBHBIMU IUIOMAAKaMmy. Elie omHuM
(dakTOpOoM MOTYT CTaTh MPOOJIEMBl C HAJIEKHOCTHIO XpaHeHHUs Oa3oBoro aktupa. «IIpocto
HAESIThCSI Ha OQIIOPHBIX KOHTPAreHTOB OpOKepa KaKeTCs HEAOCTATOYHBIM»,— 3asBUI
rocrnoauH JlaHuIeHKo.

Amnpnpeit KoBanés

UN3eecmusi, 16.06.2025, Omka3 om ninacmuka

lNo umoeam mas baHku ebidarnu poccusiHam Ha 60% MeHbwe Kpedumok, Yem
2o00om paHee. Imo credyem u3 daHHbIx O6beOUHEHHO20 KpedumHozo 6topo (OKB),
komopble ecmb y "WM3gecmul”. baHKku 0006psitom 8080€ MeHbWwe KpeOUumHbIX
JIUMUMOS MO MAacmuKy U CHUXarom ux y yxe oelicmsyrowux KnueHmos. Cumyauyusi
cesizaHa C yxecmouyeHueMm pezaynupogaHusi LB u ebicokolu Kroyesol cmasKou.
[ToMmumo moeo yyacmHUKU pbiHKa nocmpadanu om pocma ¢buHaHCo8oU
epamomHocmu, 8e0b 100U cmaparomcs rosib308ameCsi KpedumkamMu MmoJsibKO 80
8peMs N1Ib20MHO20 rnepuoda - 8 3MoMm criyyae OeHbau 8bl0arom 1t00sIM hakmu4ecKku
6e3 npoueHmos. Koada ycriogusi rno rniaacmuky cMo2ym cMsi24umb - 8 Mamepuarie

"Mseecmudi".

3a maii 6aHku ohOpMUIIU pOCCUSIHAM YyTh OOJIbIe MIJIJTMOHA KPEIUTHBIX KapT - 370 Ha 60%
MEHbIIIE, YeM To/0M paHnee, cienyeT u3 naHHbIX OKB. JIumMuTOB 0m00pHIN Takke BIBOE
MEHBIIIE - UX O0mui 00BEM 1Mo MTOTraM Mecsna coctaBui 128 mupa pyosei. B cpennem
poccusaHaM OAar0T KPECAUTKH C MAKCUMAJIbHBIM JOJI'OM B 127 TBIC.

Pe3koe maaenue mokazateneil mo cpaBHeHHIO ¢ 2024-M - 3TO ycTOWYMBas TEHICHIIMS,
KOTOpasi HaONIoJaeTcs ¢ Havana roja. 3a maTh MmecsmeB 2025-ro KOJIMYECTBO BBIIAHHBIX
KPEJMTOK TAK)KE yIajo BJIBOE MO CPABHEHHIO C aHAJOTUYHBIM ITEPHUOIOM IPOIILIIOTO TOa.

- B ycnoBusx x€cTkoro peryiaupoBaHusi co cTopoHsl LIb OaHKM ropasno Xyxke ogo0psioT
HOBBIE JIUMUTBI 110 KPEIUTHBIM KapTaM, - MOSICHWI IJlaBa TPYIIbl PEHTUHIOB (PMHAHCOBBIX
uHctutyToB arenrcrsa HKP Erop Jlonatus.

B 2024 rony 11b 3acTaBun GaHKH BBIICIATH PE3EPBBI JAKE MO HEUCTIOIb3YEMbIE KPEIUTHbIE
auMuThl, HanmoMHu renaupekrop OKBb Muxaun AnexcuH. Ecinu paHblie peryiasTOpHBIN
kanutan ((GuHAHCOBas TMOAyIIKa OaHKa) WCIOJIB30BAJICS TOJHKO HA HOBBIC 3alMBI 10
IUTACTHKY, TO TENEpb KPEAUTHBIM OPTaHHU3AIUSAM MPUXOAUTCS BBIIEIATH CPEICTBA JIaXe Ha
HENOTPauYeHHbIE, HO 0100PEHHBIE TUMUTBHI.

Takue n3MeHeHUs IPUBENH €IlI€ K OJHOM TEHJEHIIMU - K Haualy nepBoro noiayrogust 2025-ro
TOBKO 550 THIC. KIMEHTOB BO30OHOBHWJIM HCITOJIB30BAaHWE KPEIUTOK TOCIE TEepephiBa. DTO
BJIBOC MEHBIIIE, YeM Okunanoch, ooparunu BHuManue B OKbB. To ecth OaHku yke Toraa
AKTUBHO 3aKpbIBAJIM HEUCIOJIb3YEMbI€ KPEIUTHBIE JIUMUTHI, YTOOBl CHU3UTH PETYJIATOPHOE
JIaBJICHUE.

banku Takxke He crmemar BblJaBaTh HOBBIE KPEOUTKU U3-3a orpaHuueHuii [lb Ha
MPEeIOCTaBlIEHUE CCy/ 3aéMIMKaM, KOTOPbIC HAMPABJISIOT HAa OOCITYy)KHBaHHE JOJITOB Ooliee
MOJIOBUHEI CBOETO J0X0Ja, HAIOMHMIIA IJIaBHBIA aHaTUTUK CoBKOM-0OaHKa AHHA 3eMIISHOBA.
B ycnoBusix BbICOKOM KIIIOUEBOM CTaBKU (HEAaBHO €€ CHM3WIM, HO JHib 10 20%) pbIHOK
BBIHY’KJICH €11€ BHUMATEJIbHEE OTHOCUTHCS K JJOJTOBOM Harpy3Ke CBOUX KJIMEHTOB.
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Ecnu ximent ¢ poxomom 100 Thic. pyOneil 3axouyeT B3SITh aBTOKPEIHUT C €KEMECSUYHBIM
maTesxxoM B 40 TeIC. pyOsieid, HO Ha Hero odopmMiieHa KpeauTKa (ITyCTh U HEUCIIOJIb3yeMasi) C
IUMUATOM XOTs ObI B 10 ThIC. pyOuieli, OH TapaHTUPOBAHHO CTOJKHETCS C OTKA30M IO 3asiBKE.
N3-3a perynupoBanust [|b 6ankaM kpaifHe HEBBITOJHO BBIIABaTh CCYABl TAKHUM 3aEMIIHMKAM.
OpnHako B ATOM CHUTyalMd yYacTHUKAM PBIHKA MEIIAET TOJIBKO TUIACTUK - MPOOJIeMy OHU
pemaT 3a CuéT COKpallleHUs KapT, YTOOBl COXPAaHUTH IS ce0s BO3ZMOXKHOCTH BbIIAaBaTh
poccusiHam 0oJjiee KpyIHbIE CCYbI.

banku Taxke mMpoIoJpKaI aKTUBHO YXYIIIATh YCIOBHUS MO KPEAUTKAM M ype3aTh KIHEHTaM
JIMMHUTEI B TeueHHe BceX msaTh MecaneB 2025 ronxa, nucanu "U3Bectusa". MHoOrue KIMEHTHI
JKaJOBAIMCh, YTO MAKCHUMAJBbHYIO CYMMY JIOJTa MO WX IJIACTUKY CHWYKAJIM MHOTOKPAaTHO -
ObUIH ClTyyau, KOrja oH yMeHbancs B 20 pas.

Bce 3aémubie cpencTa 0aHK BBHIIAET 3a CUET JACHET HACEJICHHs U OM3HEca, MPUBJICUEHHBIX Ha
BKJIaZbl. CTaBKM 1O JENO3UTaM J10Jroe BpeMs npesslimanu 20% (XoTs ceiyac OIyCTHIIUCH 10
18%), MOATOMY AOXOJHOCTH KPEAMTOB JOJHKHA OBITH BbIIE 3TOro ypoBHA. [lpu 3Tom
0O0JIbIIIast YaCTh KIIMEHTOB MOJIb3YeTCs] KPEAUTKAMH TOJIBKO B TPEHC-TIEPHOT - B TAKOM CITy4yae
JEHBbIU 7Sl KIIMEHTA, 0 CYTH, OECIUIaTHBI Ha TPU-IISATh MecAleB, yrounuwi Erop Jlonatun u3
HKR.

- Tak, momyuas pbiHOYHOe (uHaHcupoBaHue 1o 20% romoBbIX, OaHKH BBIHYXICHbI
IPEIOCTABIIATh KapTOUHble KpeauThl nof 0%, - mosicHmi1 skoHoMHuCT AHapel bapxoTa.

B TO ke BpeMsi yYaCTHHKH pPBIHKA OTKPBITO 3asBJIAIOT, YTO CTAM XKECTYE OTHOCHUTHCS K
KJIMEHTaM, KOTOPBIE MOJIb3YIOTCS KPEIUTKAMH, TOJIbKO MOKa MAET OECIPOLEHTHBIM MEePHO.
06 a>ToM coobman 3ammpen npasienus "Ypancuba" CranucnaB TreiBec. HekoTopbiM U3 HUX
MOTYyT 6J'IOKI/IpOBaTI: PACXOdHBIC OIlCpalliid W CHHXATb JHUMHUTBI, OT KOTOPLIX 3aBHCCII
MaKCUMAaJIbHBIN pa3Mep J0Jra.

EBrenuii [ paues

Komcomonbckasi npaeda, 11.06.2025, CHu3um nu npozpeccusHasi
wkana HO®J1 HepaseHcmeo mexody 6e0HbIMU U 602ambiMu?

B Poccuu 80rnpoc 3KOHOMUYECKO20 HepaseHcmea HacesieHuss cmoum
docmamoyHo 0asHo u ocmpo. [Joxod 10% Haubonee obecrie4eHHO20 HacereHusl
npesbiwaem 0oxod 10% HaumeHee obecriedeHHo20 HacerneHus 8 15,1 pas. llpu
paspabomke Mep CHUXEeHUS HepaseHcmea HacesieHUsi HeobxodumMo fMpuHUMamae 80
8HUMaHUe 8ce rnpoyecchbl, KOmMopbie 8 daHHbIU MOMEHM MO_2ym OKa3bleamb 8/IUSHUe
Ha pacnpedenieHue 00x0008 HacesieHusi, ommedaem Oupekmop WHcmumyma
couyuarnbHO20 aHarnu3a u rnpoz2Ho3uposaHus [lpe3udeHmckol akademuu TambsiHa
Marnesa.

«Pa3zpaboTka Mep CHMKEHHsS JOXOJHOTO HEPAaBEHCTBA - CIIOXKHAs KOMIUIEKCHas 3ajadya,
Tpedyromas yyera MHOTHX (paKTOpPOB, - OTMEUaeT dKcrepT. - Kak Ha stane pa3paboTku, Tak U
Ha dTare peayn3alyd Mep HeoOXOANMO IMPOBEICHHE PEryJIIpHOTO MOHHUTOPUHTA M aHAIN3a
IIMPOKOTO CHEKTpa IMoKa3aTeNeil JOX0J0B HAceleHHs, B TOM YHUCIIE O U TOCJIe HAJIOrOB U
TpaHC(hHEPTOBY.

B mnHacrosiimee Bpemsi B pOCCHHCKONW SKOHOMHKE €CTh WENBIH psiix (akTopoB, KOTOPHIS
MOTEHI[MAIIBHO MOT'YT OKa3aTh BIUSHUE HA JUHAMUKY HEPAaBEHCTBA IOXOJOB HACEJICHMUS.
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Cpenu Hanbomee 3HAYUMBIX MOKHO BBIJICIHUTD:

1) HepaBHOoMmepHBIH pocT moxonaoB. Ilo mpenBapurensHoit ornenke Poccrata, 3a 2024 rop
peanpHbIe (32 BRIYETOM MH(IAINM) JOXOAbI HaceIeHUs BhIpocian Ha 7,4%. OHaKO 3TOT POCT
He OblI paBHOMEPHBIM. MeHbIlIe BCETO yBEINYMINCh JOXO/bl OT COLMAIBHBIX BBIILIAT - JIUILb
Ha 0,8%. IlpuMepHO OAMHAKOBO NOJHSUIMCH JIOXOABI OT IPEANPUHUMATEIBCKON
nesTenbHOCTH (4,3%) ¥ mpouMX JeHEeXHbIX noctyruieHud (4,5%). 3apuiatel B cpeiHEM IO
CTpaHe BBIPOCIM AOCTATOYHO CYLIECTBEHHO - Ha 7,2%. Ho caMblil BBICOKMI pOCT IPOU30ILIET
OT YIpaBJIEHUs COOCTBEHHOCTHIO - Ha 31,6%. DTO SBHO CIOCOOCTBOBANIO POCTY OXOJHOTO
HEpaBEHCTBA, MOCKOJIbKY COOCTBEHHOCTb, MPHUHOCAIIAs JIOXOJ, COCpPEJOTOYEHa B pyKax
COCTOATENBHOM YacTH HACENEHUs, a COLMAIbHBIE BBIIUIATHl aJpPECOBaHbl B CBOEM
OOJIBIIMHCTBE HU3KOIOXOHBIM TPYIIIIaM.

2) Peanpnbiii pazmep nercuit B 2024 roxy cHmwkancs. Ecau B 1memom 10Xoapl HaceleHus 3a
2024 ron BbIpociu Ha 7,4%, TO peanbHbIl pazMep neHcuil cHusuics Ha 0,8%. To ecthb
uHbAnMs chena wHAekcanuioo neHcui. C 2025 roga mMpUHATO pelIeHHe 00 HWHIEKCAIuh
MEHCUI paboTaronuM TEHCHOHEpPaM, YTO JOJDKHO TMPHUBECTH K POCTY CPEAHETO pasMepa
MEHCUOHHBIX BBHITUIAT, @ TAKXKE€ K IIOBBIIICHUIO MOTHBAIUU TOXXHWIIBIX JIIOJIEH paboTaTh.
OnHako MOXKHO OXHIaTh, YTO JaXe C Y4YEeTOM HWHACKCAIIMM TEHCHU OyIyT pacTu
CYIIECTBEHHO MEHBIIIMMH TEMIIAMH, Y€M JTIOXOJIbI OT TPYAOBOU JIEATEILHOCTH.

3) HepaBHOMepHBI pOCT 3apIiaT MO CEKTOpaM 3KOHOMHMKU. B cpeinHeM HOMUHalbHas
3apriata (6e3 ydyera mHGIAINNA) HaeMHBIX paboTHHUKOB B 2024 romy mo oreHkam Poccrata
BbIpociia Ha 18%. J[lpaiiBepoM pocTa BBICTYNHJIO IPOM3BOJACTBO aBTOTPAHCIOpPTa U
MIPOU3BOJICTBO JIPEBECUHBI - 3apIUIATHI 32 T'OJl BIPOCIN B HOMHUHAJILHOM BhIpaKeHUH Ha 26%.
HanMmenpmmii poct 3apIuiaT OTMEUEH B JESATENBHOCTH C HEABMXKMMBIM uUMyIecTBoM (13%),
rocynpasnenuu (15%), anexrposnepretuke (16%), odpasoBanuu (16%) u 3apaBoOXpaHEHUN
(16%).

4) CeMmbH C JETBMH TPATUIIMOHHO CUYHUTAIOTCSA YS3BUMOW C TOYKHM 3pPEHUS MAaTEPUATBLHOTO
obecrieuenus rpynmnoi HaceneHus B Poccun. Ho B mocnemHue roapl cucTeMa JETCKHX
MOCOOWY BHOCHUT CYIIECTBEHHBIN BKJIaJ B CHIDKCHHE YPOBHS JETCKON OCTHOCTH.

«leneBoit 3amaveil cucTeMbl AETCKUX MocoOuit B Poccum sBisieTcss COKpalieHue YpOBHS
6enHocTH. CyliecTByoIas CErofHs CUCTEMa Mep MOAJNCPKKU CeMeH ¢ JEeTbMH, BKIOYas
JeTCKHe TMO0CcOoOus, MOXET CTaTb MOIIHBIM WHCTPYMEHTOM COKpAIIEHHUS JIOXOJHOTO
HepaBeHcTBa B Poccuny, - otmeuaer Tarbsina MasieBa.

5) Ilocne Hayana crienMalbHOM BOCHHOM omepanuu ¢eaepanbHble BIACTH MPHUHSIN P MEp
COIMATHPHOM MOACPKKH 17151 yuacTHUKOB CBO, B TOM uncie MOOMIM30BaHHBIX, M X CEMEH:

- @KEeMEeCSIYHOE JIOBOJIBCTBUE - OT 195 ThIC. pyOieii;

- €IMHOBPEMEHHAsI BITIATA - 195 ThIC. pyOsieit (Mpu 3aKIFOYCHUH KOHTPAKTa OT T'0J1a);
- paHeHue - 3 MIIH. pyOIeii;

- rubensb -- 5 MIIH. pyOIIeit.

B GonbiinHcTBE PEruOHOB MPCAOCTABIIAIOTCA CAMHOBPCMCHHBIC BbITIATHL M06I/IJII/I3OBaHHBIM,
a TaKKC NOIMOJTHUTCIBHBIC BBIIIATEI B CBA3U C PAHCHUEM HWJIM CMEPTHIO BOCHHOCITYXKAaIIETO.

6) Bricokuii ypoBenb unpusiuuu. B 2024 rony mubmsiuuu B crpaHe npuOmmsuiack K 10-
MPOIEHTHOMY ypoBHIO. MHDsMs - (DaKTOp, YCHIMBAIOIIMIA HEPABEHCTBO JOXOJOB. bpems
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pocTa LeH OOBIYHO PACIPENCIIEHO HEPAaBHOMEPHO IO PA3JIMYHBIM COLMAIBHBIM TPYIIAM:
MaKCHUMAaJIbHBIN «HAJIOT Ha MHQIIALUIO» IUIATAT HAaUMEHee 00ecleYeHHbIe IPYMITbl FPaX/iaH, a
MHUHHMMAaJbHBIA - BbICOKOOOecredeHHble. [Ipomiblii Tog He cTan MCKIIOUeHHEeM: Hamboee
CyHIeCTBEHHBIM pocT g0x0/0B (10%) oTMmewancst cpeaw c€aMOTO BBICOKOJIOXOIHOTO
HaCeJICHHs, TOTJa KaK Cpeid HauMeHee 00eCIIeYeHHBIX JOXO0/Ibl BEIPOCIH B MEHbBIIEH CTENeHN

(6,5%).

7) C 2025 rona BBeneHa nporpeccuBHas mkana H/IPJI. CokpaiieHne HepaBeHCTBA B 3TOM
cilydyae IPOUCXOAUT B MEPBYI OdYepelb 3a CYET CHMIXKCHMs pealbHbIX JI0XOI0B CaMOMH
Ooraroii yactTu HaceneHus. llepepacmpeneneHrue 4acTH HaJOTOBBIX cOOpPOB Ha TpaHCQEpThI
YS3BUMBIM TpyIIIaM HAaceJIeHMs, €CIM OHO BBICTPOECHO A(PPEKTHUBHO, MO3BOJUT CHHU3UTH
JIOXOTHOE HEPABEHCTBO HACENICHHS.

«OgHaKo y4YMTHIBas CIOKHYK) PETrHOHAJIBHYIO CTPYKTYpPY POCCHUHMCKONM SKOHOMHUKH U
HepaBHOMepHOCTB 3KOHOMHYECCKOI'O pa3BI/ITI/ISI CTpaHBI, cnenyeT y‘II/ITLIBaTb U BO3MOXHBIC
HEKeJIaTeJIbHbIE CMEIICHHS: B PETMOHAX C BHICOKUMHU JOXOAaMU HACEJIEHUS MOCTYIUICHUS B
6IOI[)KGTI>I 6y,£[yT paCTI/I, B TO BpCMH KaK B pGF MOHAX C HU3KHUMHU OJOXOJaMMU TaKOI'O pOCTa
HaOmogaThCsl HE OyneT. DTa HEpaBHOMEPHOCTh MOXKET MPOBECTH K HOBOMY BHUTKY pOCTa
COLMAIIbHO-3KOHOMUYECKOTO HEPABEHCTBA, KOTOPbIA B KOHEYHOM CUETE CKAXKETCA Ha
YBEIIMUYECHUU MEXPETHOHAIBHOTO HEPABEHCTBA JOXOJ0B HACEIECHUS», - pe3loMUpyeT TaTbsiHa
Manesa.

https://www.kp.ru/daily/27712.5/5099880/

MK, 15.06.2025, [JleHe2 MHO20 He b6bigaem: Ha pyKax y HacesleHUsl
cKonuJsiacb KosioccasibHasi cymMmma noymu e 80 mpirH py6neu

Y Hawux nwodeli cmaHosumcsi ece bonbuwe OeHea. [lpedcmaernsro, Kak
803MymsImMcs makuM ymeepxOeHUeM MHozaue 2pax0aHe, He umeruwue eoobuie
HUKaKux HakorisieHul. Ho 8 MaKpO3KOHOMUKe 8axkHbl Oobuwjue rokasamesnu. Kak
8bl2/1II0uMm KapmuHa 8 UesioM, mak cka3amb. A Kak ewe cyoumb O COCMOsSIHUU
3KOHOMUKU 8cell cmpaHbl?

[To manaeiM banka Poccum mo cocrosHuto Ha 1 mapra 2025 roga, o0beM MPHUBICYCHHBIX
KPEAUTHBIMU OPTaHU3AlUSIMHU CPEACTB (BKIAIOB) (DM3MUECKHUX JIUI[ COCTaBIsI 57,6 TpiH
pyoueit, uz Hux 54,2 TpaH pyOsel OblIM Ha pyOJeBBIX cyeTax, a 3,4 TpJaH pyOner — 3To
BKJIJIbl B MHOCTPAHHOU BaitoTe (B pybneBom skBuBanente). Orpomusie nenbru! [IpaBna, Bce
3TH TPWILIHOHBI PyOJIelt — 3TO Kak-TO Mayio ocsizaemo. [IoHsATHO, 4TO MHOTO, 1aXke odeHb. Ho
HACKOJbKO MHOTO?

Mosket ObITh, ciiemytomas mudpa aact 0osiee ICHOE MPEACTaBICHUE: €CIIM HA3BaHHYIO BBITIIE
CYMMy pa3/eiMTh Ha YHCICHHOCTb HaceleHus Poccum cerogns (HemHorum Ooree 146
MUJUTHOHOB Y€JI0BEK), TO Ha OJHOTO )uTesst mpuaercs moutu 400 Teicsia pyOielt 0aHKOBCKUX
BKJIaZOB. JIJIs 3HAUMTENBHON YacTH HACENEHUS 3TO OYeHb OOJNBIINE JCHBIH, O KOTOPBIX B
peanbHON JKU3HU JIIOAM MOTYT TOJBKO MeuTaTb. OJHAKO ceildyac BaKHO, €CIIM XOTHTE,
MOYyBCTBOBATh BEJIMYMHY JICHEKHBIX CpPEICTB HaceleHuss Poccuu, HAKOIUICHHBIX Ha
OankoBckux cuetax. Hageroch, ata nudpa — moutu 400 000 pyOsieir HA KaXAOTO KUTEISA
HAIlIel CTpaHbl, BKIFOUash MJIQJICHIIEB, — JAeT y>Ke 0oJiee TIOHATHOE MPEICTABICHUE O TOM,
CKOJIBKO JIEHeT JAepUT B OaHkax HaceneHue Poccum.
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OpnHako Mao MpOCTO KOHCTATUPOBAThH, YTO Yy JIFOJEH CKOMMJIOCh MHOI'O JE€HET Ha CYETax, B
SKOHOMHKE Ba)KHa elle U AMHAMHMKA. A JUHAMHKa MpUpalleHuss OaHKOBCKUX BKIA/IOB Y
JI0AEH, Hamo cka3aTh, BrewariaseT. CyauTe caMu: MEHbIIE 4YeM IOJITOpa rojaa Haszai, 10
coctossHuio Ha 1 sHBaps 2024 roma, oO0beM MPUBICUEHHBIX KPEAUTHBIMH OPTaHU3AUSIMHU
cpeacTB (BKIanoB) (u3MUEeCKUX JuIl cocTaBisil 44,9 tpnu pyOreid, To ects B mepuox ¢ 1
saBaps 2024 roma mo 1 mapra 2025 roma BkJIagel HacelneHUs B OaHkKax mpupociau Ha 12,7
TpaH pyOsed. Oto rurantckas cymma. Jlns cpaBHeHus: y Hac B DOHJE HAIMOHAJIBHOTO
omarococrosiaust (OHB) Hakomieno Menee 12 TpiH pyoseit (mo cocrosHuio Ha 1 mas 2025
roza). Ilomydaercs, uto 3a 1 rox u 2 Mecsla rpakJjaHe yBEJIMYUIN CBOM OAHKOBCKUE BKJIA/IbI
Ha CyMMYy, TipeBocxosnryto pasmep Bcero ®HB, a obmias cymma BkiagoB Hacenenusi Poccumn
ceronus B ATk (!) pa3 6onbiie, yem pazmep @Hb.

Ho u 310 enie He Bce. [Jo Ky4m, 4TO Ha3bIBaeTCs, €lie 0JHO cpaBHeHHE. [1o cocTosiHuIO Ha 1
mapta 2025 roma o0O0beM MPHUBICYEHHBIX KPEOUTHBIMM OpPTaHM3alUsSMHU  CpPEACTB
IOpUINYECKUX JIMIl cocTaBuil 48,8 TpiaH pyOsei, yto Ha 8,8 TpiH pyOnelt MeHbIE, 4TO
CKOMIWIO Ha OAHKOBCKHUX cueTax HaceneHue. [lomydaercs, 9To rpakaaHe y HAC, €CIM CYJIUTh
MO JCHEKHBIM HAKOIUIEHUSM Ha OaHKOBCKUX CYETaxX, 3HAYUTENIBbHO Ooradye MpearnpusITHid U
opraam3anuii. Kro-auOyap mMor o6 »ToM momymarh? CrenmamuctaMm, KOHEYHO, HHKAKOTO
CEKpeTa 3TUM HE OTKPBIBAIO, HO MOYEMY-TO YBEPEH, UTO JAJISi MHOTUX OOBIUHBIX U JATEKUX OT
HSKOHOMUKH T'pakJiaH 3TO SIBUTCS HACTOSIIIUM OTKPOBEHHUEM.

[Toka MBI TOBOPWJIM TOJBKO O HAKOIUICHMSX Ha OaHKOBCKMX cueTax. A Belb €CTh €Ile
HAJIMYHBIC JICHBIH, CyMMAapHBI 00BEM KOTOpBIX, MO JaHHbIM banka Poccum, cocrapnser
okouio 18 TpiH pyoOseir. ClokuM uX ¢ 0aHKOBCKUMHU HAKOTUICHHSIMU U TIOJYYUM THTaHTCKYIO
CYMMYy B pacrlopsbKeHHM HaceleHuss — 75,6 TpnH pyoneit. [lmroc ydrem, uto y Hac
KOHCTUTYUPOBaH MU(PPOBOH pyOib, a 0CO00 MPOABUHYTHIC TPAXIAAHE YKE HMMEIOT B CBOUX
aKTUBAaxX W WHYIO IU(PpOBYyI0 BamOTy. [lonarato, 4to ecnu OyJeM OpHEHTUPOBATHCS CErOHS
Ha 00IIyI0 CyMMY HaKOIUICHHH rpakaan B 80 TpiH pyOJIeid, TO CHIIBHO MBI HE OIITHOEMCHI.

Uro takoe 80 TpiH pyOneil HaKOIUIEHUH rpakaaH? ITO MOYTH JBA CETOMHSIIHUX TOJOBBIX
dbenepalbHBIX OI0JKETa CTPaHbI MO pacxoaaM. Kak oTHOCHUTBCS K 3TOMY (DaKTy: paoBaThCs?
UYecTHO roBOPsI, IMYHO 51 UCTIBITHIBAIO CMEIIaHHbIe YyBcTBA. C OAHOI CTOPOHBI, 3TO XOPOLIIO,
YTO JIEHET y JIojiei Bce Oosbliie, a ¢ Apyroi, HOHATHO, YTO MPU CTOJIb BHYLIUTEIbHON cCyMMe
HAKOIUIEHWH OYeHb MHOTHME TpaxaaHe (1o pa3HbIM oneHkaMm, oT 50 go 60%) He umeroT
BOOOIIIe HAKOIIJIEHHBIX CPeACTB. TO €CTh B CPpeTHEM, MOXKET, U MOJYyYaeTCsl HEIUIOX0, HO €CITU
IPUCMOTPETHCS, TO COSPEKEHUS €CTh AAJIEKO HE Y BCEX.

OpnHako TJIaBHOE, YTO BBI3BIBAET OMPEEICHHOE OECHOKOWCTBO, 3TO TO, YTO MOKET OBITH C
3TUMHU CaMbIMH HaKOIUICHUAMH. S celiyac He nMpo UHQIIALUIO, O YeM MHOTHE, HE COMHEBAIOCh,
MoJlyMalld, a Mpo TO, KaK 3THU J€HbI'U MOTYT OBITH 3a/1eHCTBOBaHbI B SKOHOMUKE. COBEPIIECHHO
OYEBHUJIHO, YTO B YCJOBHSAX Hapacramoouero aeduuuta ¢enepaibHoro Oromkera (pasmep
nedunmTa TeKyIero roja y>xe CKoppekTtupoBaH ¢ 1,2 TpiH pyoinei mo 6onee yem 3,8 TpiH
pyOneii), TpyAHO CHOKOWHO CMOTPETh Ha pacTyliee Kak Ha Jpoxokax Oorarcto. U
orpezieNieHHbIE 1Iard Mo 3aJeHCTBOBAHMIO HAKOIUICHUH HACEJIEHUs YK€ MpeANpPUHUMAIOTCS.
3n1ech camoe TiaBHOE, YTOOBl HEe OBLIIO HUKAKOW MPUHYIWIOBKU M Jake «I00POBOJIHHOI
NpUHYIUI0BKU. [Toka Takol LMBUIM30BAHHBIA MOAXOJ YAAETCA pealn30BbIBaTh. S UME0 B
BUIY TO, KaK MBITAIOTCS CErolHs (OpPMHUPOBATh MPOTpPaMMy IOJITOCPOYHBIX COEpeKeHUi
(ITAC). OTo TosnbKO mpUMeEp, HO IPUMEP BEChbMa MOKA3aTEIbHBIM.
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[Iporpamma nonrocpounsix coepesxenuit 3apadorana B Poccun B 2024 rony. C ee moMoIpko
rpakaaHaM IMpeagaraeTcsi HaKOMUTh CPEICTBA, KOTOPbIE TTOTOM MOXHO OyJeT HCIOJb30BaTh
Ha PUOOPETCHIE HEJBMKIMOCTH, 00pa30BaHUe ACTEH, Ha TOTIOJTHUTEIbHBIA JOXO0/I K IEHCUU
WIM B OCOOBIX IKM3HEHHBIX cuTyanusax. OmnepatopamMu NporpaMmbl  BBICTYHAlOT
HerocyaapcTBeHHble neHcuoHHble (onabl (HIID), xoTropele MHBECTHPYIOT COEpeXeHHS B
HENSIX UX NpuyMHOXKeHus. K CBOMM HaKOIUIEHUSM YeJIOBEK MOXET MOJIYYUTh OT FOCyAapcTBa
npubaBKy, HO Ha OMPEACICHHBIX YCIOBHSIX. YCIOBUS JTH TaKOBBI: BBIILIATHI MOXHO
MOJYYHUTh MO UCTEYECHHHM 15 JIeT ¢ maThl 3aKIIOYEHHUsl JAOTOBOpa, MO JOCTUKEHHH 55 JeT
(keHmmHb)) U 60 (MyX4YHMHBI), a TakkKe BO3MOXKHO JIOCPOYHO, €CITM YEIOBEK OKa3alcs B
0co00#  JKM3HEHHOW cuTyaruu (ImMoTpeOoBajJoCh JIOPOTOCTOsSIIEE JICYECHUE, IOTEPS
KOpMIIIBIIA). ['ocymapcTBeHHas mojjiepxka (CopruHaHCHUPOBAaHKE) BO3MOXKHA, €CIIH BHOCUTH
HE MeHee 2 ThIC. pyOJieil B TeUSHHUE ro/1a, OJJHAKO MaKCUMaJIbHBIM pa3Mep TaKOH MOIACPKKH
He MOXeT npeBbimath 36 000 pyoueii B ro.

MO3KHO MO-pa3HOMY OTHOCHUTBCS KO BCEM 3THUM YCIIOBUSAM, B TOM YHCIIE U CKENTHYECKHU... Ho
B IIEJIOM 3TO HOPMAJIbHBIH, IIUBHJIN30BAaHHBIN MOJIX0 K BOBJICUCHUIO COEPEKEHHUM IpakIaH,
B, CKQ)XE€M TaK, SKOHOMUYECKHI 000poT. Jlpyroe neno, 4to u B 6aHKaxX JEHBI'M HE JIeKaT 0e3
JBIDKEHUS. DTO XKe, B KOHIIE KOHIIOB, HE TPEXJIUTPOBBIC OaHKH, a KPEIUTHBIC OpraHU3aLnH.

He Tak 4T0oOBI OYE€Hb aKTHMBHO, HO POCCHUSHE HAuMHAIOT mposBiaTh uHTepec k I1/IC: Ha 1
anpens 2025 roma B mporpaMMy BCTYNWIM 4 MMJUIMOHA Y€JIOBEK, KOTOpPbIE HAllpaBWJIM Ha
cBou cueta nmoutu 300 mupna pyOaeit. OqHako HE HAaJIO AyMaTh, 9YTO BCE 3TO «HOBBIE» JICHBIH.
3HAaYUTENbHBI 00BEM ATHX CpPEACTB — O3TO paHee 3aMOPOKEHHAs 4YacTh 00s3aTeIbHBIX
NEHCUOHHBIX HaKoIUIeHWH. ['ocyaapcTBO 3aMHTEpEecOBAaHO B TOM, YTOOBI 3TOT MPOLECC
Habupan o60poTsl. IMEHHO ¢ 3TO# 1enblo TuiaHupyerces, 4to ¢ 1 oktsaops 2025 roxa crath
Y4aCTHUKOM IPOTpaMMBbl MOKHO OyzeT yepes nmopran «l ocyciayru.

Ho y rocynapctBa MOryT OBITh OJIHU JKEJIAHHS, a Y TPAXKIAH — COBCEM JIPYTHe MPUOPUTETHI.
[ToaTomy He aymaro, uro I[IJIC Oymer B KOHEYHOM HTOTE E€AMHCTBEHHBIM MEXaHHU3MOM
3aeiCTBOBaHM TOCYJapCcTBOM cOepekeHuid rpaxnaaH. Tak, yXe BbBICKa3bIBAJIHChH
MPEIOKEHUST O HOBOM dTalle MpuBaTU3alnK, ((MHAHCOBOW OCHOBOW KOTOPOH JTOJKHBI CTaTh
HAKOIUICHHBIE TpaKIaHAMH CpelicTBa. Hameroch, 9To B 3TOM Ipoliecce MOTyYuTCs u30ekaTh
NPUHYAWIOBKH, JaKe €ClM OHa OyJeT B «J100pOBOJILHOMY» MOpsake. PbIHOYHAs S5KOHOMUKA,
JaXe Takas KpHUBOBATO-KOCOBAaTas, Kakas y Hac CEerofHs, IJIOXO COYETaeTcss C
npuHyxaeHueM. M 06 3Tom He Hajo 3a0bIBaTh T€M, KTO IPUHUMAET pelIeHns. TOUYHO TaK ke
He Oynem 3a0bIBaTh U O TOM, KaK Ba)XXCH B TaKOH SKOHOMHKE YPOBEHBb JOBEPHUS, KPUTHIHO
3aBUCSIIUNA OT TOTO, CKOJb HAJEKHBIM MOXXET OBbIThb COXpaHEHHE JEHEKHBIX HAKOIUICHUMN
HaceJICHUsI.

https://www.mk.ru/economics/2025/06/15/deneg-mnogo-ne-byvaet-na-rukakh-u-naselenivya-
skopilas-kolossalnaya-summa-pochti-v-80-trln-rubley.html

95



MOHUTOPHUHI' CMHA

CAMOPET ¥TEAPYEMAR DR AHWIALPAA
HALUMOHANBHAR ACCOUMALMA
HEFOCYAAPECTBEHHL X
NEHCHMOHHEX @mOoMOBOoB

O6wecmeeHHasi cnyxb6a Hoeocmel, 16.06.2025, L|b: poccusiHe
ycmaHo8usilu aHmupeKopo Mo CHAMUIO HaJlu4YHbIX

LlenmpobaHk Poccuu 3achukcuposgasi pPeKoOpOHO HU3KOE KOJIU4eCmeo
oriepauul nMo CHAMUIK Hasnu4Hbix 4epe3 baHkoMambl 8 repe8omM kKeapmane 2025
eoda, nepedaem «KommepcaHmy». «B nepsom keapmane 2025 2o00a 6binio
3aghukcuposaHo camoe Hu3Koe 3a rocriedHue 14 nem kosudecmeo orepauyud ro
CHAMUIO Halu4yHbIX ¢ 6aHKoeCKux kapm - 394 mnH», - coobwunu e L6 P®. [lo
OaHHbIM peaynsamopa, MeHbWwul rnokasamesnb Habnwdasncss MmosbKo 8 Mepeom
keapmane 2009 2oda (392,5 mnH onepauyul). lNomumo 3amozo, obbem cHAmMus
HaluY4HbIX. ..

CooOmenne 1lb: poccusHe yCTaHOBWIM AHTHPEKOPA MO CHATHIO HAIMYHBIX TOSBHIUCH
cHauvana Ha O0IIecTBeHHas CiIyk0a HOBOCTEH.

Hentpobank Poccun 3adukcupoBan peKOpIHO HHU3KOE KOJMYECTBO ONEpAIHid 10 CHSTHIO
HaJIMYHBIX Yyepe3 OaHKoMaThl B iepBoM kBapTaiie 2025 roga, nepeaaer «Kommepcan.

«B nepBoMm kBaprazne 2025 roga Obuto 3a)UKCHUPOBAHO caMO€ HHU3KOE 3a mociiefqHue 14 ner
KOJIMYECTBO OMEPAIMi MO CHATHIO HAJMYHBIX ¢ OAHKOBCKHX KapT - 394 MIIH», - COOOLIMIN B
b PD.

[To naHHBIM peryasATOpa, MEHBLINH MOKa3aTeIb Ha0II0JANICS TOIBKO B IepBoM KBapTaie 2009
roma (392,5 mute oneparuii). [lomuMo 3TOTO, 00BEM CHATHS HAUYHBIX JOCTUT MUHUMYyMa C
nepBoro kBaprana 2023 roga u coctaBui 7,6 TpiaH pyOeil.

3KCH€pTI)I CBA3LIBAIOT OAHHYIO TCHACHLUUIO C YBCIWMYCHHECM BKIAJOB B JCIIO3UTHI,
YMCHBIICHHUEM o0beMa BBIAAHHBIX HOTpC6I/ITCJIbCKI/IX KpCOUTOB U O6H.I€MI/IpOBLIM TPCHAOM Ha
HCIIOJI30BAHUC AJIbTCPHATUBHBLIX METOJ0B OIJIATHI.

Panee cooOmanoch, 4To 0€3paboOTHIly CpeAr MOJIOJEKH OOBSICHHIM HEJOCTATOYHOM
3¢ (HEKTUBHOCTBHIO 00pPa30BAHMSI.

Taxke cTano W3BECTHO, YTO HWHJIEKCAIMs TICHCHUH paboTarouux IEHCHOHEPOB OyaeT
BBITOJHATHCS ABTOMATHYECKH.

[TomuMmo 3TOTO, COOOIIAIOCH, YTO B MacnopTe rpaxaanuHa Poccuiickoit deneparun 10KHBI
6BITB OTMCTKHU 0O MECTC KUTCIbCTBA U BOHHCKOﬁ O6$I3aHHOCTI/I, €CJIN 4YCJIOBCK
BoeHHOOOs3aHHbIN. [lompobHee 00 3TOoM uwmraiite B Marepuane OOIIECTBEHHON CITy>KObI
HOBOCTEH.

https://www.osnmedia.ru/ekonomika/tsb-rossivane-ustanovili-antirekord-po-snyatiyu-
nalichnyh/

TACC, 11.06.2025, N'ocOyma npuHsiia 3aKkOH 06 U3MeHeHusiX e
¢hedepanbHbIl 6100xem Ha 2025 200

locdyma npuHsina 8 mpembem YmeHUU 3aKOH 06 U3MEeHEeHUSIX 8 roka3amerisix
edepanbHozo broOxema Ha 2025 200: oHU kacaromcs mornbko 2025 200a,
rokasamersu rnaHoeoe2o rnepuoda 2026-2027 20008 He MEHSIFOMCH.

OcHoBHbIE TapaMeTpbl
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CornacHo TOKyMeHTYy, noxonsl Oromkera PO B 2025 rony cocrasar 38,5 TpaH pyo0., win
17,4% BBII (B mpunstoM panee 3akoHe o Oromxere - 40,296 Tpnu py6.). Hedrerazosbie
JOXObl MaHupyrorcss B pasmepe 8,317 tpmaH py6., wmu 3,7% BBIL. Poct mocrymenuii
HeHe(Tera3oBbIX TOXOJ0B OkuaaeTcs B cymme 829,2 mupa py6. (o6mas cymma 30,188 tpiaH
py0., mim 13,6% BBII) npeumymiecTBeHHO 3a CUET YBEIMYECHHS MOCTYIJICHUS OTICIBHBIX
HAJIOTOB ¥ HEHAJIOTOBBIX IUIATEKEH.

"VBenuueHue OLIEHKH MOCTYIJIEHUM NMPEAYCMOTPEHO B YaCTH psifa HAJOTOB M HEHAJIOIOBBIX
IUIaTe)KEH, B TOM YHUCIIE: Hajlora Ha JOOaBJIEHHYIO CTOMMOCTb - 3a CYET YBEJIWYECHHUs
HOMHHANBHOTO oO0bema BBII u oxkmmaeMoro pocra coOMpaeMOCTH MPU OJHOBPEMEHHOM
CHIKEHHMM OOBEMOB HMMIOPTAa B pyOJE€BOM BBIPAKEHHM; BHYTPEHHMX aKIU30B (IVIABHBIM
o0pa3oM Ha Taba4yHyIO0 MPOIYKIMIO) - BCIEACTBUE MPOTHO3UPYEMOTO POCTa OOJIaraeMbIX
o6bemoB peanuzaruu; HJDJI - B ocHOBHOM 3a cueT 60jiee BHICOKON 0a3bl, CIOKHUBIICHCS 1O
utoram 2024 rona, a Takke KOPPEKTHPOBKH MPOTHO3HPYEMOTO ypoBHsA (oHIa 3apabOTHON
IUIaThl; JIOXOJIOB IO OCTAaTKaM CpEACTB Ha cyerax (¢eaepaapHOro OlOpKeTa M OT MX
pa3mernenus, kpome cperncts OHbB - Ha ¢oHe crnoXUBMIKUXCS 00BEMOB pa3MEIIEHUsS] CPEJICTB
Y YBEJIMYECHUSI YPOBHS KIIOUEBOM CTaBKM B KOHIE 2024 rona; AOXOAOB OT MEPEUUCIICHUS
yactu npudsun [[b P® - ¢ yyerom cioxwuBmeiics nmpubbim mo utoram 2024 roma, -
TOBOPHTCS B MTOSICHUTEIILHOM 3alIMCKE K TOKYMEHTY.

Pacxonp! Or0/xera coctasaT 42,298 tpinH py6. Jdedunur 6romxera oxxugaercs Ha ypoBHe 3,8
TpiH pyo., wm 1,7% BBII. IIporno3s nienst Ha HedTH B 2025 romy cHrkeH ¢ $69,7 mo $56 3a
Oappelnb, a MPOTHO3 MO KypCy JoJutapa CKOPpeKTHpoBaH ¢ 96,5 mo 94,3 pyO. [Iporuo3 mo
ypoBHI0 uHGIsIMH - 7,6% (yTBepkaeHHbIH Ha 2025 rox - 4,5%).

Poct accurnoBanuii o rocrporpaMmam

Taxke yBenMUMBAIOTCS OIO/DKETHBIC accurHoBaHWs Ha peanusaruio DIIT "Pazputue
KocMosipoMoB Ha mepuon 2017-2025 rogoB B obecredeHHe KOCMUYECKOW NeSTeThbHOCTH
Poccutickoii denepanuu' - Ha 3,6 MitH py0., Ha peanm3aruio LI "Obecnieuenue saepHOi U
paauanonHoi 6ezonmacHocty Ha 2016-2020 roxst 1 Ha nepuon a0 2035 roga" - Ha 3 MuH

pyo.

[IpenycmaTtpuBaercss yBelIW4YeHHE OOJKETHBIX AaCCUTHOBAHWH TIO TOCIpOrpaMMam, B
gactHOCTH: 26,019 mupna py0. Oynet Hanpasiero Ha ['TI "Pa3Butne 3apaBooxpanenus’; 3,261
wipa py6. Ha I'TI "PasButue oOpaszoBanus"; 17,777 mupa py6. na I'Tl "CouwmanbHas
nojzepxka rpaxaan; 2,863 mupa py6. Ha ['TI "OxkoHoMuYeckoe pa3BUTHE ¥ HHHOBAITMOHHAS
sxkoHomuka"; 24,177 mupa py6. I'Tl "Obecnieuenne obopoHOocmocoOHOCTH cTpaHbl"; 41,847
mapa  pyo.- Ha [Tl pa3BuTHS CEIBCKOTO XO3SMCTBA M PETYJIMPOBAHUS PBHIHKOB
CEeJIbXO03MPOAYKIUH, CBIPhS U MPOJIOBOJILCTBUSI.

[IpenycmarpuBaeTcst pe3epBUpOBaHHME OFOKETHBIX accurHoBanuid Ha 2025 rom Ha
¢uHaHCOBOE oOOecreueHne peanu3ali pelieHuil npaBuTenbcTBa P@D, HampaBiIeHHBIX Ha
MOJAEPHKKY CEJIBCKOTO XO3SICTBA; MEPONPHUITHUH HAIMOHAJIBHOIO MpOEKTa '"DKOHOMHKA
JMaHHBIX U nudpoBas TpanchopMalys rocygapcTBa’ M rocyAapCTBEHHOM mporpamMmel PO
"UndopmanmonHoe o0mecTBo"; a Takke Ha (UHAHCOBOE OOECIeYeHUE peaTn3aiuu
OTJENBHBIX MEPONPUATHH B chepe 37paBOOXpaHEHHUS.

I[TAO "OObenuHeHHass aBUACTPOUTEIbHAS KOpropanus' TMPEeAoCTaBISIETCS TMPaBo IO
pemienuto npaButenbeTBa PO B 2025 roay HampaBUTh HEUCIIONB30BAHHBIE CPEJICTBA B3HOCA B
€r0 YCTaBHBIM KanmuTall Ha (PMHAHCOBOE 0OECIICUCHHUE 3aTpaT B paMKaxX peau3aliy MPOeKTa
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[0 CO3JIaHUIO IIMPOKO(]IO3EIHKHOIO JalbHEMArucTpaibHOTO camoieTa: B pasmepe 10 400
MJIH pyO. - Ha (uHAHCOBOE OOecIeueHne 3aTpaT MO MOJEPHU3AIMH CAMOJICTHBIX Y3JI0B CBSI3H
Ha BO3AYIIHBIX CyJax CHENHalIbHOrO HaszHaueHuss Tuma Ty-214, Haxonmsdmmxcs B
cobctBeHHOCTH P®, BKIIOYas pa3pabOTKy KOHCTPYKTOPCKOM JOKYMEHTAIIMH, BBIMTYCK
OroJUIeTeHs, YCTAHOBKY M UCIIBITAHUS YKA3aHHBIX Y3JI0B Ha BO3IYLIHBIX Cy/JaX CIEHUAIBHOTO
Ha3HA4YEeHUsI, B TOM YHUCIJIE MyTEM OCYLIECTBIIEHHS B3HOCOB B YCTaBHbIE KalHUTAaJbl JOYEPHUX
oOmecTB; B pasmepe 1o 2,2 miupn pyd. - Ha (¢uUHAHCOBOE oOOecleyeHne Hay4dHo-
UCCJIEIOBATENLCKUX M OINBITHO-KOHCTPYKTOPCKUX pabOT, MPOBOAMMBIX C LIEJIbIO YIIydIICHUS
JIETHO-TEXHUYECKUX U aPOJIMHAMHYECKUX XapaKTEPUCTUK U ONITUMH3AIIMU Beca, B TOM YHCIIe
MyTEeM OCYILECTBJIECHHsI B3HOCOB B YCTaBHbIE KalHTaJbl T04YepHUX 00IIecTB, camonera MC-
21-310

[TonpaBKH KO BTOPOMY YTEHHIO

Ko BTOopoMy uTeHuio moctynmuiao 24 TOINpPaBKH, U3 KOTOPBHIX 13 OBUIM NPUHATHI, § -
OTKJIOHEHBI, 3 MONpaBKM ObUIM OTO3BAHbI ABTOpPAMM, pPAcCKa3al paHee IJIaBa KOMUTETa
Tocnymsl mo Orwomxery u Hamoram Anaped MakapoB. OnoOpeHHBIMH BO BTOPOM YTEHHH
MOTpaBKaMH, B YaCTHOCTH, mpeaycMmorpeHa cyocumus B 930 mma py6. AHO "Llentp
HNOJJEPKKM WHKUHUPHUHIA W WHHOBAIMHU' JUId NpPENOCTaBICHHsS TPAHTOB POCCUMCKUM
OpraHM3alysM Ha NPOBEICHHE HAYYHO-UCCIIECJOBATEIBCKAX M OIBITHO-KOHCTPYKTOPCKHX
paboT B paMKax peanu3ali HHHOBAIIMOHHBIX IPOEKTOB IO pa3paboTke M CO3/IaHUI0
IPOM3BOJCTBA MPOAYKLUMU TOJA TpeOOBAaHUSA KPYIHBIX KOpHOpaluuil B MPHOPUTETHBIX
OTpacJIsIX IPOMBILUIEHHOCTH.

Taxke mnpemycMoTpeHo yBenuueHue 10 25,9 wmuH pyO6. cyOcuamm  pOCCHUHCKHM
IPOU3BOJUTENSAM Ha KOMIIEHCALIMIO YacTH 3aTpaT, CBSI3aHHBIX C BBIIYCKOM U HOJJEPKKON
rapaHTUIHBIX 0053aTeNbCTB B OTHOILEHUHU BBICOKOITPOU3BOAUTEIIBHON
CEIbCKOXO35MCTBEHHON CAMOXO/HOM U NPULIETTHON TEXHUKH.

AHO Bricmiero ob6paszoBanus "YHupepcutrer MHHOMOMMC" MOMYyYHuT CyOCHIHIO B pa3Mepe
1,25 mupa py0. Ha obecriedeHre JOCTyIa K 3JIEKTPOHHOMY 00pa30BaTEIIbHOMY KOHTEHTY U
G pOBBIM 00pa30BaTENbHBIM CEPBUCAM OT BHEUIHMX MpOBaiiiepoB id OOydarouuxcs U
NeIarOrMYecKoro CocTaBa 00pa3oBaTeIbHBIX OPraHU3aIHA.

Kpowme Toro, nonpaBkamu ycranasinupaetcs, yTo B 2025 rogy AO "Kopnopanusa Typuzm.PD"
[0 pELICHUI0 TMpaBuTenbcTBa P@® BhopaBe HanpaBUTh HEUCHOJB30BAHHBIM B3HOC W3
dbenepabHOTO OOJKETAa B CBOM yCTaBHBIM KamuTai - 10 1,726 mupa py0. - Ha peanu3aiuio
WHBECTULIMOHHBIX  IMPOEKTOB, JIbFOTHBbIE 3aliMbl OpPraHU3alUsM, OCYIIECTBISIONINM
NEeSTeNIbHOCTh B cepe Typu3Ma B MYHUIMIAIBHBIX 00pa3oBaHUsIX AHambl U TeMpPIOKCKOM
MyHUIMINATLHOM paiioHe KpacHomapckoro kpasi, MOCTPaJaBIIMM B CBSI3M C OTMEHOM
OpoHHpOBaHUI HA BECEHHHUI U JIETHUH ce30HBI B pe3ynbrare Ull ¢ pasnuBom MaszyTa.
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PUA Hoeocmu, 11.06.2025, Pocculickue 6aHKu npodosnkarom
CHU)>@Xamb cmaekKu rno ekiadam

KpynHbie poccutickue 6aHKu npodosmKarom CHUXambe Cmasku o ekrnadam
rnocrnie 3acedaHusi coeema Oupekmopoe baHka Poccuu no Kriwo4yeeol cmaske,
cnedyem u3 0aHHbIX MapKemuHa208020 azeHmcmea Marcs, komopbsie ecmb y PUA
Hosocmu.

b mo muToram 3acenaHusi COBETa AUPEKTOPOB B MUHYBIIYIO IATHUILY BIIEPBBIC MTOUYTH 32 TPH
roga, ¢ ceHtsiops 2022-ro, CHU3WI KIIOYEBYIO CTaBKy - 10 20% TOMOBBIX C PEKOPAHOTO
ypoBH B 21%, COXpaHHMB HEWTpPaJIbHBII CHTHal M BHOBb HE YKa3aB O0XHIaeMYIO
HalpaBJIEHHOCTh CBOMX JaJbHEHIINX IAroB: peleHus OyayT MPUHUMAThCS B 3aBUCUMOCTHU
OT CKOPOCTH M YCTOWYHMBOCTH CHIDKEHHS MHOISAIMKA W MHQISIHOHHBIX oxujganuid. Ilocie
3acenanus LIb Coepbank coobman, 4ro ¢ 11 uIOHS CHMXKAeT CTaBKU IO OCHOBHOH JIMHElKe
BKJIAJIOB Ha | MpPOIEHTHBIM MyHKT Ha BCEX CpOKaX, MakCUMalibHas cTaBka Oymer 19%
T'OJIOBBIX.

CornacHo JaHHBIM MapKeTHHTOBOTO areHTcTBa, BTH BO Bcex cermMeHTax M3MEHHII CTaBKH IO
BKJIa/laM B pyOuiax U roaHsX. CTaBKM Ha BCEX CPOKaxX MOHMKEHBI MO 3aKpBIThIM BKiIagaM (0e3
BO3MOXKHOCTH TonoiHeHus) Ha 1-8,54 mnpomnentHoro mnynkra po 1,5-17,7%. Ilo
HOTOJIHAEMBIM BKJIaJaM CTaBKU CHM)KEHbI Ha BCeX Cpokax Ha 1-4,66 MpOIEHTHOrO MyHKTA -
1o 1,75-15,7%, a mo ympasisieMbIM BKJIagaM - Ha 1-4,7 mpouieHTHOTrO myHkTa 110 1,2-15,6%.

B MaccoBOM-BBICOKOIOXOHOM CErMEHTE 0a30BbI€ CTABKH Ha BCEX CPOKaX MOHMKEHHI Ha 0,5-
8,06 mporeHTHOrO MyHKTa - 10 2,3-18,5%. [1o momomHsieMbiM BKJIaiaM ymeHbIeHsl Ha 0,1-
4,68 mpoueHTHOrO MyHKTa - 10 2,05-16,52%, no ynpasnsembiMm - Ha 0,1-4,62 npoueHTHOTO
NMyHKTa, 10 2-16,42%. MakcumanbHas cTaBKa 1Mo BKJIaJaM B pyOJIIX B MAaCCOBOM M MacCOBO-
JIOXOJTHOM CETMEHTax MOHMKeHa Ha | MpOLEeHTHBINA MyHKT - 10 19,5% (ans BxianoB "Hosbie
JIEHbIU" CPOKOM Ha TPU MecsLa).

ITo BkIagaM B H0AHSIX CTaBKM CHUKEHBI Ha BCEX CPOKax B MacCOBOM cerMeHte Ha (0,29-2,79
npoueHTHoro myHkra - 1o 0,01-1%, B maccoBo-BeICOKOZOXOOHOM cerMeHTe Ha 0,29-3,34
nponeHTHoro nmyHkra - no 0,11-1,1%. MakcumanbHasi cTaBka B I0aHSIX MOHMWKEeHa Ha 1,8
IPOLEHTHOro MmyHKTa - 10 1% B MaccoBom cermeHte u a0 1,1% B MaccoBoM-
BBICOKOJIOXOTHOM.

CoBKOMOaHK B MacCOBO-BBICOKOJIOXOJHOM CErMEHTEe M IO BKJIaaaM-(oarepaM BHII-
CerMeHTa TMOHW3WI CTaBKH B CBSI3U C TMOHWXEHHUEM KJIIOYEBOW CTaBKM Ha | TIPOIEHTHBIN
OyHKT - 10 19-19,9%. MakcumalibHble CTaBKU B JIMHEWKaX MOHMKEHbI Ha 0,7 MpPOIEHTHOrO
nyHkTa - 10 19,9% u 20,2% cooTBeTCTBEHHO (Ha BKJIaJbl CPOKOM TPU MECSIIA).

"T-baHK U3MEHUJI CTaBKH 10 BKJIaJaM B pyOJIsiX: 1O 3aKPBITOMY BKJIaly CTaBKU MOHUKCHBI HA
cpokax 3-6, 12, 18-24 wmecsaueB Ha 0,5-1,29 npouentHoro nyHkra... [lo momosHseMmomMy
BKJIaJly CTaBKH IOHM)KEHBI Ha cpokax 3-5 u 12-16 mecsues Ha 1-1,17 nporieHTHOTO MyHKTA -
no 12-16,43%. MakcumanbHas cTaBka moBbiieHa Ha 1,02 OpOLEHTHOTO MyHKTAa - O
20,17%", - Takke TOBOPUTCS B COOOIIICHIH MapKETHHTOBOTO areHTCTRA.
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PUA Hoeocmu, 11.06.2025, CpedHsisi cmaeka rno 20008bIM 8KJs1adam
e P® enepsble c oceHu onycmunacb Huxe 18% - "®uHycnyau”

CpelOHsisi cmaeka o 2000ebiM ekradam 8 P® onycmunacb Huxe 18%
griepsble ¢ oceHu 2024 2oda, coobwaem uHaHcosbIl Mapkemrinedc "®uHycryau”.

"Cpennsisi cTaBKa, IpejyiaraeMasi o TOJOBBIM BKJIagaMm B Tom-20 06aHkoB, ctayia Huxe 18%.
OO0 5TOM CBUAETENBCTBYIOT JAaHHBIE MHJEKCA BKJIAJIOB, PACCUMTHIBAEMOI0 MapKeTIUIeHCOM
@uHYCITyTH 1O JCTIO3UTHBIM NPoayKTaM B Tom-20 0aHKax 1mo o0beMy cpeicTB HaceneHus. B
pacuere HCHOIb3yIOTCsS BKIaAbl Ha 100 Teicau pyOneit 6e3 crmenuaibHBIX YCIOBHH", -
TOBOPUTCS B COOOIICHHH.

OTtmedaercs, 4TO B OCTEAHUIN pa3 ypoBeHb HIke 18% mo rogoBbIM BkiIaaaM B Ton-20 ObL1
3aduKcUpoBaH B KOHIE ceHTsIOps 2024 roma (17,62%). "CtaBku 1Mo BKJIagaM MPOAOTIKAIOT
CHIDKEHHE Tocie Toro, kak bank Poccuu mpuHAN pelieHre CHU3UTHh KIIOUYEBYIO CTaBKY J0
20%", - moT4epKUBAETCSI B COOOIICHHH.

CooO11aercs, 4TO B HACTOSIIEE BpEMs CPEIHAS CTaBKa MO TPEXMECIYHOMY BKIIAAy COCTaBHIIA
19,02%, mo monyronoBomy - 18,38%, o ronoBomy - 17,52%.

MakcumanbHas CTaBKa Ha pBIHKE TMpeiaraetcss IO TPEeXMECSYHOMY BKiagy 0e3
CIeNUaTbHBIX yCIOBUM U coctaBiseTr 21%, mo momayroaoBsiM - 20%, mo rogoBeiM - 20%.
Munumanshsie - 17,2%, 17% u 15%, coobmator "dunycmyru".

[To utoram 3acenanus coBeTa IUpeKTOpoB 6 uioHs bank Poccuu BrepBbie MOUTH 3a TPU roja,
¢ ceHTs10ps 2022-r0, CHU3MWI KIIIOYEBYIO CTaBKY - 10 20% Tol0OBBIX C PEKOPIHOIO YPOBHS B
21%, coxpaHMB HEUTpalbHBI CUTHAJ1 M BHOBb HE YKa3aB OKUIAEMYIO HAINpaBICHHOCThb
CBOMX JTAJIbHEHIIINX L1aroB.

PUA Hoeocmu, 14.06.2025, Pocm mupoeozo BBI1 e 2025 200y
cocmaeum nuuwb 2,5% - "dkcrniepm PA"

Pocm enobarnbHol akoHOMUKU 8 2025 200y Ha hOHE MOP208bIX U 8arIFOMHbIX
80UH, a makxe caHKuyuu 3amednumcs 0o 2,5%, pacckasana e uHmepsebo PUA
Hosocmu e npeddsepuu [IMO® 2eHOupekmop pelmuH208020 az2eHmcmea
"Okcrnepm PA" MapuHa Yekypoea.

"Mp1 oxunaeMm poct mupoBoro BBII B paiione 2,5% u3-3a HeOnpeneaeHHOCTH, BbI3BaHHOM
TOPrOBBIMH BOMHAMH W B LEJIOM MpekpaiieHus "oOHyneHus" TtapudoB u O6apbepos,
HAOMIOZABIIEMCST HECKOJIBKO JeCATUJICTUH . BamioTHble BOWHBI W CAHKIUU TaKXKeE
CHOCOOCTBYIOT CHUYKEHMIO JIEJIOBOM aKTUBHOCTH'", - oTMeuaeT YekypoBa.

[To nanapiM MB®, Temmbl pocTa MUPOBOM SKOHOMHKHU B IMPOILIOM roay coctaBuiu 3,3%.
[Toka3zarens Huxe 3% ObuT nuIIb B r100anbHbIN rHaHCOBBINA Kpusuc B 2008-2009 ronax, a
takke B 2019-i1 u koponaBupycHsiii 2020 ron.

[lpu »sToM Temmbel OyayT OYeHb HEPOBHbIMM, YyKkazana Yekyposa. "Kwutail, naxe
3aMEIUTMBIINCH, COXpaHUT pocT. MHmus u JlatuHckas Amepuka pacTyT MO BHYTPEHHHM
OpUYMHAM M SBJSIOTCS OJHUMH U3 OeHe(uIapoB Iio0anbHBIX KOH(MIMKTOB. CuTyalus B
CIIIA meHee mpenckadyema, HO CyIs IO ONTHMH3MY (DOHIOBOTO PBIHKA PEIECCHH HE
npeaBUauTCs", - yKasana riasa "Okcnept PA".

B T0 xe Bpemsa EBpocoro3 u Anonus, no ouenkam YeKypoBoi, MPOA0JIKAT TOPMOKEHHUE.

100



MOHUTOPHUHI' CMHA

CAMOPET ¥TEAPYEMAR DR AHWIALPAA
HALUMOHANBHAR ACCOUMALMA
HEFOCYAAPECTBEHHL X
NEHCHMOHHEX @mOoMOBOoB

[leTepOyprckuit MexayHapoAHbIH 3koHOMUYeckuin Gopym (IIMD®D) mpoiiner ¢ 18 mo 21
utons. PUA HoBocTu BeicTymaeT nHQpOpMaMOHHBIM MTapTHEPOM dopyMa.

PUA Hoeocmu, 14.06.2025, Pocculickue 6aHKu Hayaslu CHU)Xamb
cmaeku no Kpedumam

bonbwuHcmeo b6aHkoe 6 Poccuu nnaHupyrom yMeHbWUMmMb Cmasku o
nompebkpedumam U pbIHOYHOU UNOMeKe 8cie0 3a CHUXEHUEM KITYeeol cmasku
LIB, sbissicHuno PUA Hosocmu, onpocug KpedumHbie op2aHu3ayuu.

bank Poccun no nroram 3aceiaHusi COBETa IUPEKTOPOB 6 MIOHS BIIEPBBIE MOYTH 3a TPU roja,
¢ ceHtsa0ps 2022-ro, CHU3UI KJIIOYEBYIO CTaBKY - 10 20% romoBbIX ¢ pEKOPAHOIO YPOBHS B
21%, coxpaHMB HEUTpaJbHBI CUTHAJ1 M BHOBb HE YKa3aB OKHUIACMYIO HAIpPaBICHHOCTb
CBOMX JAJIbHEHIINX IIaroB .

Co6epbank mnocine pemtenuss LIb mo ximtoueBoil craBke 00bsBHI, 4TO ¢ 10 HMIOHS CHMXKaeT
CTaBKU 10 PHIHOYHOM MMOTEKe Ha 2-3,5 MPOLEHTHBIX MyHKTa U MO MOTpeOKpeauTam - Ha 2
HPOLIEHTHBIX MTyHKTA.

"BTDB cHM3UT cTaBKH MO PHIHOYHOM UIOTEKE MUHUMYM Ha 1,5-2 npoueHTHBIX MyHKTa. HoBbIE
YCIIOBHS BCTYNAT B CHJIy BO BTOPOW MOJIOBHHE MIOHA", - cooOumin B 6aHke. OTMETUB, 4TO
pemienne banka Poccum CHU3WTH KIIIOUEBYIO CTaBKY CTajl0 MO3UTHBHBIM CHUTHAJIOM JUIS
PBIHKA KPEIUTOBAHUS (PU3IHUILL - OH HAYMHAET MOCTENIEHHOE BOCCTAHOBJICHHUE.

B mpecc-cmyxb6e 6anka "Jlom.P®" oTMeTwiH, YTO TUTAHUPYETCS YIYYIICHUE YCIOBHU TIO
NOTPEOUTETHCKOMY KPEIUTOBAHHUIO B TeueHUE Onvkailmux Heaenb. "CHUKEHHE COCTaBUT
IPUMEPHO 2 NPOLEHTHBIX IMYHKTA", - TOBOPUTCS B cooduieHuu. bonee Toro, no peiHOYHON
UINOTEKE HAa HOBOCTPOMKM CTaBKa OaHKa y)X€ YUMTHIBACT CHI)KCHHE KJIIOYEBOW CTaBKU U
coctasisieT ot 21,8%, yTouHuian B mpecc-ciysxoe.

Jlupektop AenmapTaMeHTa PO3HUYHBIX MPOIyKTOB "AbcomoT 6anka" Buranmit KocTiokeBuu
NOJUYEPKHYJ, YTO YMEHBUICHHE CTaBKM MO KPEIUTHBIM MPOAYKTaM OaHKa MOXXET OBITh
COTIOCTaBUMBIM CO CHIDKCHHEM KIIFOYEBOMW CTaBKH. "AOCOMIOT OaHK OyneT mepecMaTpuBaTh
YCIOBHS TO KPEOUTHBIM NPOAYKTaM B TeKylieM Mmecsaue. [Ipy CHIKEHHM CTOMMOCTH
(GoHaMpoBaHus y OaHKa MOSBUTCS BO3MOXKHOCTb Ui U3MEHEHMs YCIOBHH MO KPEAUTHBIM
npoaykram", - cKaszai OH, J00AaBHB, UTO KpEAMTHAs OpraHU3alMs OKUAAeT pocTa CIpoca Ha
PBIHOUYHYO UITOTEKY IIPU CHYXKEHHUH CTaBKU 10 12-14%.

JupexTop aenapraMeHTa po3HUYHbIX poaax "Hosukom OGanka" MBan benseB coobuu, 4To
0aHK BHUMATEIHHO CJCAWT 3a JCUCTBYIONIECH KOHBIOHKTYPOW pBhIHKA M paccMaTpPUBAECT
pa3IuyYHbIE BapHAaHTbl KOPPEKLUMU B Cllydae, €CIM MPOM30MAyT H3MeHeHus. Takxke OH
OTMETUJI, YTO CHOPOC KIHWEHTOB HAa MOTPEOKPEIUThl M PHIHOYHYIO HIIOTEKY OCTaeTCs
CTaOUITEHBIM.

B mpecc-ciyx6e "MTC Oanka" cooOmuian, 4To pernieHue o0 W3MEHEHHWH CTaBOK IIO
PO3HHUYHBIM KPCAUTHBIM MPOAYKTaAM 6y;[eT MPUHHUMATBCA UCXOAAd U3 JABUIKCHHUA PBIHOYHOI'O
TpeHaa. B "Peneccanc 6anke" oTMETHIIN, YTO HA TEKYIIUH MOMEHT HE IUITAHUPYIOT CHUKEHUE
IMPOLCHTHBIX CTABOK I10 HOTpe6I/IT€J'H>CKI/IM KpcauTam.
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PUA Hoeocmu, 13.06.2025, Pocm nopmabesnissi nompebkpedumos 8
Poccuu e 2025 200y He npeebicum 10% - AKPA

lMopmaens nompebumernsckux Kpedumos 8 Poccuu rno umoeam amozo 2o0a
ebipacmem He b6onee yem Ha 10%, rnpu 3MOM €20 Kadyecmeo He 8bl3bleaem
onaceHuu, ckasan 8 uHmepsbo PUA Hosocmu e npeddsepuu NMMI® 2eHeparibHbIl
oupekmop AKPA Bnadumup [ycakos.

"PocT moprdens noTpeOUTeNbCKUX KPEAUTOB B TEKyIEM roay He mpesbicuT 10%", - ckazan
OH B OTBET Ha BOIIPOC 00 0KMIaeMON TUHAMHUKE BBIIA4U TIOTPEOKPETUTOB B TOM TOAY .

[lo cnoBam [I'ycakoBa, kauecTBO mOpTQEnsl CEepbe3HbIX ONaceHuil He BbI3bIBacT. "B
3HAYUTEIbHON Mepe OHO 3aBHCHUT OT TaKuX (PAKTOpOB, KaK ypOBEHb 0€3paOOTHUIIBI U TEMIIBI
pocTa HOMHHAJIBHBIX JOXOJOB. YUHUTHIBas JOBOJBHO OJAaronmpUATHYIO CUTYalUI0 C TOUYKH
3peHHsl ATUX JBYX (DaKTOpOB, MOXHO OXMJaTh, YTO M IUIATEKECHOCOOHOCTh OyneT
YCTOWYUBOMN", - TOSICHUJI OH.

"Kpome Toro, bank Poccuu mocnenoBaTesnbHO NMPOBOAUT MOJMTUKY CHAEPKUBAHHUS pocTa
JIOJTOBOM HArpy3KH HACEJCHHWs, YTO TaKKe MOIJNEPKUT KadecTBO moprtdens"”, - modaBui
reaaupextop AKPA.

[To manneiM banka Poccunm, moprdens nmotpedurensckux kpeautoB B PO mo uroram 2024
rojia Beipoc Ha 11,2% B rooBoM BbIpaykKeHUH U cocTaBuia 14,1 Tpuiuinona pyomeil.

[eTepOyprckuit MexayHapoAHbIH 3koHOMUYeckuid Gopym (IIMD®D) mpoiiner ¢ 18 mo 21
utoHs. PUA HoBoctu BeicTynaeT MH(QOPMAIIMOHHBIM TAPTHEPOM (opyMa.

PUA Hoeocmu, 12.06.2025, MB®: uHgnissyuss ocmaemcsi bi3080M
onsi Poccuu, yMecmHO coOXpaHeHuUe JXecmkoli MOHemapHou
nosiumuKku

UHnauuss ocmaemcs ebi3o8oM Oris Poccuu, noamomy ymMecmHo, 4mobbi
griacmu cmpaHbl COXPaHSAIU XeCMmKyto OeHEXHO-KpeOUMHYyKo Mofumuky, 3aseuna
oupekmop OenapmameHma KoMmyHukauut MexdyHapodHo20 eantomHo20 ¢hoHOa
(MB®) [xynu Ko3sak.

"NnpnsuuonHbiil BeI30B a1 Poccun coxpaHsercs, MO3TOMY YMECTHO, YTOOBI J€HEKHO-
KpeIuTHAas MOJUTHKA OCTAaBaIach )KECTKOM'", - cooOIIMIIa OHA KypHAJIUCcTaM Ha OpU(UHTE .

ITo ee cmoBam, mocie meperpeBa B 2024 romy, B POCCHICKOH SKOHOMHKE HaOIrOmaeTCs
3aMeIJICHHE TEMITOB POCTa MPH "OTHOCUTENBHO BBICOKOHM MHpIsAIINN" .

"LleHTpasbHBI OaHK ACWCTBUTEIHHO BIIEPBBIC CHU3WI KIIIOUYEBYIO CTaBKy ¢ 21% mo 20%...
JeWCTBHA, MpeanpuHaThie LleHTpansHpIM OaHKOM, OBLTH OTBETOM Ha 3aMEIJICHHE POCTa, a
TaKXKe Ha HEKOTOpOoe ociabiieHne WHQIIAIMOHHOTO HaBlIeHHs'", - yKas3ajia IMpeICTaBHTENb
MB®.

Kozak no6asumia, uto MB® coxpansier nporuo3 pocrta BBII P® B 2025 rony Ha ypoBHe
1,5%.
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PUA Hoeocmu, 12.06.2025, [loumu 70% poccusiH nnaaHupyrom
nompamumes Ha UMOHbCKUe npa3dHuku 0o 15 mbic py6 -
uccredoeaHue

lMoumu 70% poccusiH nnaHupyrom yrnoXumbeCsi Ha UOHbCKUE pa30HUKU 8
6ro0xem 0o 15 mbicsiy pybned, rpu amom rodasrnsrouwee bonbwuHcmaso He 6ydym
npubezampb K 3alimam U rocmaparomcsi obolimucb cobcmeeHHbIMU cpedcmeamu,
2osopumcsi 8 uccriedogaHuu oOHnalH-cepsuca Moneyman (exodum 6 ¢buHmex-
epynny IDF Eurasia), komopoe ecmb y PUUA Hosocmu.

"Ilo pesynpraram ompoca B OwmkeT 10 15 Thicau pyOnell MIAHUPYIOT YJIOXKUTHCS
MOJIABJISTFOIIEEe OOJBITMHCTBO PECTIOHIEHTOB - 68% . Cymmy B nipenenax 15-30 Teicsd pyOnei
Ha3Banu 16%, B npenenax 30-45 Teicsu py6ineit - 9%. OcranbHble cyMMapHO 7% MOTpaTsT
cBbIIE 45 ThICSY pyONed WM 3aTPyJAHHINCH C OTBETOM", - TOBOPHUTCS B HCCIEIOBaHUH,
MIPOBECHHOM B mepuoa ¢ 1 mo 8 uioHd, B kKoropoM npussuin yuyactue 3 000 yenoBek B
BO3pacte oT 18 ner, mpoXkuBaronux 1o Bceu Poccun.

[Ipy 5TOM aHANTUTHUKKA OTMEYAIOT, YTO OOJBIIMHCTBO pecrnoHaeHToB (81%) mmaHUpyIOT
000MTHCh COOCTBEHHBIMH JICHBIAMH M HE TpuOeratbh K 3a€MHBIM CpPEACTBaM  JUIS
(UHAHCUPOBAHMS TPAT HA Mpa3AHUKaX. Bo3bMyT neHbru B 10T (B OaHKE, MUKPO(DUHAHCOBOU
OpraHu3aIyy, y 3HAKOMBIX U mpodee) Tobko 8%. Octanbubie 11% emie He onpenenuincs B
3TOM BOIIPOCE.

Ha Bompoc, kak IMEHHO OHU IUIAaHUPYIOT MPOBOIUTH UIMHHBIE BHIXOJHBIC B UIOHE, KaXIbIi
YETBEPTHIN ONMPOIICHHBIH COOOIIMII, YTO OyAET 3aHUMAaThCS JTOMAITHUMH JIeIIaMH, TOBOPUTCS
B MCCJIEIOBaHUU. "3a TOPOJOM WM Ha MPUPOJIE XOTIT MPOBECTH 3TO BpeMs 23%, a emie 17%
OyayT pabortartb. O IuUlaHaX MPOBECTH IMpPa3JAHUKUA B CHOPTHBHOM (opMaTe WM aKTUBHOM
BpeMAIIpenpoBokaeHH cooOmmin 16%. Eme 8% mocBATAT BBIXOIHBIE PEMOHTY JKWIIbS, a
7% oTmpaBsTca B MOE3/KYy IO CTpaHe WM 3a pyOex. OcranbHble cymMMapHO 4% ykazanu
WHBIE BapUAHTHI WK 3aTPYJHIWINCH C OTBETOM", - cOOOIIIaeTcs B MaTepuaax.

"Onpoc mokasajn, 4yTo OOJIBIIMHCTBO HE HaMEPEHbl CHUJIBHO TPAaTUTbCA HA MPEACTOSALINX
IIpa3JHUKAX, TAKK€ MHOTME MCHOJB3YIOT 3TO BpEMS Ul HAKONMMBIIMXCS JOMAIIHUX JI€JI, Ha
KOTOpbIE HE BCErJa XBaTaeT BPEMEHH B OObIYHOM paboueM puTMe. B 11emoM e Mbl BUIUM,
YTO COXpaHseTcs o0l cOeperaTenbHbIi MoaXoq K (pruHaHCaM, MHOTHE IJIAHUPYIOT TPATUTh
UX B IPUBBIYHOM pEXHUME U OOXOAMTHCA CBOMMM CpEACTBAMH', - MOSCHWI I€HepaJIbHBIN
nupektop Moneyman ApreM Bbikos.

PUA Hoeocmu, 12.06.2025, bosnee nosioeUuHbl pPOCCUSIH 20MO8bI
omoObixamb 6 Kpedum - uccriedoeaHue

bornbwe rnonoguHbl poccusiH cyumarom 803MOXHbIM Or1s1 cebsi 83mb Kpedum
Ha omnyck, eoeopumcsi 8 uccnedogaHuu uHaHCO80U OHalH-nIamagopMsl
Webbankir, komopoe ecmb y PUA Hosocmu.

"CormnacHo ompocy, 53,9% poccusiH MO3UTUBHO OTHOCATCS K UJIE€ B3SITh KPEIUT, €CIIU JACHET
Ha XOopouuit oTAbIX He xBaTaeT . Emte 21,7% coolmunu, 4To MOHUMAIOT TeX, KTO OTJBIXaeT B
JIOJIT, HO CaMH 3TOTo JiejaTh He cTtaHyT. HakoHer, okojio yeTBepTu onmpoieHHbIX - 24,4% -
MOJIaraloT, 4To OpaTh KPeOuT paju TaKO Ledu Henb3s", - TOBOPUTCS B HCCIIEIOBAaHUH IO
UTOraMm orpoca 6osee 2 ThICSY PECIIOHAEHTOB 10 Bceil Poccun B Bo3pacte ot 18 10 65 ner.
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[Ipu >TOM OlIEHKH, Kakas cyMMa HeoO0XoauMma JUIsi Kaue€CTBEHHOT'O OTITYCKa, CYIIECTBEHHO
pazouuIuch, cooOu aHanuTUKY. "IIpruMepHO Kaxkapli nAThIM pecrionaeHT (21,9%) 3asBu,
YTO Ha HENEeNI0 ¢ ceMbell eMy xBaTuio Obl U 50 Teicsy pyOreil. UyTh OoJble y4acTHHKOB
ompoca (24%) nazBanu cymmy oT 50 Thicsay 10 100 Thicsiu pyOiielt, 1 IPUMEPHO CTOJIBKO ke
(22,7%) onpenenunu auanazod oT 100 teicay 1o 150 Teicay pyOneir”, - yTOUYHUIN OHH.

OcTtasibHbIE PECIOHAEHTH ONTUMAIBHON CYMMOM JJIs1 OTITycKa cYUTaroT oT 150 Thicsy 10 250
TeICSIY pyoneit - 17,6%, a 11,2% - ot 250 Tteicsy mo 500 Teicsiu pyOneii. Cambie BBICOKHE
3ampochbl, Oojee NOIYMWUIMOHA pyOsied Ha HeNeNbHBbIM OTMyCK, 00o03Haumwmu 2,6%
OTIPOIIICHHBIX.

"I[Ipn 3ToM 47,4% pECHOHIEHTOB NPU3HAJIUCh, YTO CAMH HE T'OTOBBI MOTPATUTh CTOJBKO
JieHer Ha oTIycK. 28,9% OTBEeTUIH, YTO CKOpee TOTOBBI, U 23,7% - 4TO TOTOBBI OJJHO3HAYHO",
- 3aKJIIOYMIIN aHAJTUTUKU.

PUA Hoeocmu, 12.06.2025, [lasnpombaHk ¢ Mmasi c¢hukcupyem
yeesnu4eHue crnpoca poccusiH Ha o6MeH sasirombi

PoccusiHe 8 mae cmanu bonbwe obmMeHugsamb 8asilomy 0 CPAaBHEHUK C
Hayariom e2oda - Ha Crpoc, 8 Yucrie [poYez20, BJ/IUsIoM Ce30HHbIE GhakKmopsbl,
coobwun PUA  Hoeocmu  suue-npe3udeHm  [asnpombaHKka,  Ha4vasbHUK
OenapmameHma UH8eCMUUUOHHO-cmpaxoebix rnpodykmos Apmem 3omos.

"Mpbl BUIUM YBEJIMYEHHE CIIpOca Ha OOMEH BaJIOThl Y KJIMEHTOB B CPABHEHMM C HA4aJOM
3TOro roxa", - ckasajg 30TOB, OTBeYas Ha BOIPOC O JUHAMHMKE OOMEHa BaJIOTHl B Mae IO
CPaBHEHHMIO C MPEAbLAYIIMMHA MECALIAMHU .

OH yTOYHMJ, 4TO HauOONBIIMHA crpoc HaOMIOJAeTcs Ha JOJUIapbl HOBOrO 00pasla, e€Bpo
(xymropbl HoMuHanoM mMeHee 200 eBpo) U 10aHb.

"Ha yBenuuenue crnpoca Ha BajJlOTy CO CTOPOHBI HACEJIEHMs BIMSIOT BOJATHJIBHOCTH Ha
PBIHKE, TEOMIOIUTUICCKUE HOBOCTH M C€30HHBIC (DaKTOPHI'", - MOSCHUIT 30TOB.

[To mannpiM [Ib P®, yncThle MOKYIKK BaJIOTHl POCCHUSIHAMU B Mae BhIpociu B 1,6 pasa 1o
cpaBHeHHMIO ¢ ampeneM - no 111 MunnumapaoB pyOnel B skBUBaJieHTEe ¢ 68,5 Munapaa
pyoOei.

PUA Hoeocmu, 11.06.2025, UHhnsiyusi 8 Poccuu e mae cocmaeusa
0,43% - Poccmam

UHnauuss e Poccuu 6 mae cocmasuna 0,43% 6 MecsYHOM 8bipaxeHuu
npomus 0,4% e anperne, a 8 200o8om - 9,88% npomus 10,23% mecsuem paHee,
coobwurn 8 cpedy Poccmam.

"B mae 2025 roma mo cpaBHeHHio ¢ ampeneM 2025 roma MHAEKC MOTPEOMTENHCKHUX IICH
coctaBun 100,43%, mo cpaBHeHuto ¢ aekadpem 2024 roma - 103,56%", - roBoputcs B
myOJIMKaIuy BEOMCTBA .

Ha nponoBonbcTBEHHBIE TOBaphl B Mae IIeHbI BhIpociau Ha 0,26% B MECSYHOM BBIpaXKEHUU
npotus 0,71% B anpesne; B ronoBoM - Ha 12,49%.
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Jednsiiusi B HEMPOJOBOJILCTBEHHBIX TOBApax 3a MPOILIbIA MECSI] YCHIMIACh M COCTaBUIIA
0,13% mnocne cumwxkenusa neH Ha 0,07% wMecsiuem paHee, B TOJOBOM BBIPAXKEHUH OHHU
nojgopoxanu Ha 4,81%. Ycnyrn B mae npubaBunu 1,34% k ampemio u 12,55% - x maio
MPOIILJIOTO TO/a.

[To uroram roga MUHIKOHOMPA3BUTHS KIET 3aMeyieHus nHsmu 10 7,6% ¢ 9,52% B 2024
rony, LIb - no 7-8%.

PUA Hoeocmu, 11.06.2025, L6 coxpaHun npo2HO3 OUHaMUKu
nompebkpedumoeaHusi 8 2025 2 om cHuXxeHusi Ha 1% 0o pocma Ha
4%

baHk Poccuu coxpaHun rnpo2Ho3 rno duHamuke nompebkpedumosaHus 8 2025

200y om cHuxeHusi Ha 1% 0o pocma Ha 4%, e 2026 200y oxudaem pocma 8
OuanasoHe 4-9%, cnedyem u3 aHariumu4eckoz2o obsopa Lib.

"Msb1 oxkumaem, 9to B 2025 rogy TeMmmbl pocTa MOTPEOUTENHCKOTO KPEeIUTOBaHHUS OyIyT
HaXOJIUThCS B Auamna3zoHe oT -1 10 +4% ¢ yueToM BBICOKOW CTOMMOCTU KPEAUTOB U KECTKOM
MaKpoOnpyAeHINAIbHON MOJIUTUKHU", - TOBOPUTCS B COOOLLICHUH .

Cornacuo rpaduky, b P® B 2026 roxy oxxuaaet pocT moTpeOKpeAUTOBAHUS B AUATIa30HE 4-
9%.

PUA Hoeocmu, 11.06.2025, L|b coxpaHusn npo2HO3bl Mo pocmy
cpedcme ¢husnuy u ropnuy 8 6aHkax P® Ha 2025 200

bank Poccuu coxpaHurs rpo2Ho3 ro pocmy cpedcms ¢hussiuy 8 pocculiCKux
baHkax Ha 2025 200 Ha ypoeHe 7-12%, ropnuy - Ha yposHe 5-10%, crnedyem u3
aHanumuydeckoao ob3opa LIb "baHKkoeckul cekmop".

"MsbI oxkumaeM, uto B 2025 roay mpupocT CpeAcTB KoMmaHui Oyner ymepenHee (+5-10%),
yeM B 2024 rony (+11,9%) . IlporHo3 mo cpeactBaM (u3NuIil COXpaHeH Ha ypoBHE 7-12%.
Texyuiue ycnoBus 1o BKJIaJaM CTUMYJIUPYIOT UX cOeperaTeabHyl0 akKTUBHOCTB", - TOBOPHUTCS
B Marepuanax L[b.

Perynsitop B MapTe MOHU3MII IPOTHO3 MO POCTY CPEICTB ropJuil B OaHkax PD B 2025 roxy 1o
5-10% c npexaux 6-11%.

PUA Hoeocmu, 11.06.2025, LUb P® coxpaHus rnpo2HO3 rno Yyucmou
npubbinu 6aHkoe Ha 2025 2 e Auana3oHe 3-3,5 mprH py6
baHk Poccuu coxpaHur npo2HO3 no yucmou rpubskinu poccutickux baHKoe Ha

2025 200 8 duanasoHe 3-3,5 mpunnuoHa pybneu, Ha 2026 200 - 3,2-3,8 mpunnuoHa
pybned, cniedyem u3 aHanumu4yeckozao ob3opa LI P®.

"[IpeanochlIoK AJIT U3MEHEHHUs MPOTHO3a MO MPHUOBLIM HE HaOII0maeTcs, MOATOMY OH TIO-
npekHeMmy B quanasose 3,0-3,5 tpuinona pyonei”, - roBopuTcs B MaTepuaniax .
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PUA Hoeocmu, 16.06.2025, Pekopda npubbinu, kak e 2024 e, y
pocculickux 6aHkoe 8 amom 200y Moxxem He 6bimb - AKPA

Poccutickue 6aHKku 8 amom 200y mMoaym He rnobume pekopd npubsbinu 2024
200a, ckopee ecezao, OHa bydem HuxXe, 3as8un 8 uHmepsbto PUA Hosocmu e
npeddesepuu NMMIO® zeHepanbHbIl Oupekmop peldmuHao8020 azeHmcmea AKPA
(AHanumu4yeckoe KpedumHoe pelimuHaogoe azeHmcemeo) Brnadumup [ycakos.

"Uucras npuOblIb OAHKOB B TEKYIIEM TOJy, CKOpPEE BCEro, OyJeT HHXKE MPOIIJIOrOJHUX
PEKOPAHBIX 3HauUeHH", - cuutaer I'ycakos .

OH ormeTui, 4To "BBICOKAash MPOIICHTHAs CTaBKa OKaszaja BIMSHHE Ha TEMIBI pPOCTa
0aHKOBCKOTO CEKTOPa, YTO CTAJIO MPUIMHON M CHIKEHUS 10XOA0B".

CornacHo nanusIM banka Poccum, uncrast nmpuObuib 0AHKOBCKOIO CEKTOpa 3a MPOILIBIA ToJ
JOCTUTIJIa MaKCHUMalbHBIX 3a Bce Bpems 4,039 tpumnmmuona pyonei, oOHOBUB pexopn 2023
rona B 3,282 tpwuinona pyosnei. [Ipu 3Tom 6€3 ydeTra MOCTYIUIGHUM OT JAOYEPHUX OAHKOB
cekTop 3apaboTtan 3,8 TpuiIMoHa pyOuen.

[IMO®-2025 mnpoiiner B Cankr-Iletepbypre ¢ 18-21 urons. PUA HoBoctu BeicTymaer
UH(POPMALIMOHHBIM IApTHEPOM (hopyMma.

PUA Hoeocmu, 16.06.2025, naea AKPA paccka3as, CKOJIbKO
npoosiumcsi nepuood CHUXeHusl Kiro4vyeeol cmasku b

[Mepuod cHUXeHus Kr4Yesol cmaeku, Komopbit baHk Poccuu Ha4an 8 utoHe,
npodnumcs nonmopa e2oda, ecriu He 6ydem c¢hopc-maxopos, 00 mex rop, roka
pasvep "kmroya" He OdocmueHem 7%, pacckasdan e uHmepebto PUA Hoesocmu 6
npeddsepuu NMI® 2eHeparnbHbIt dupekmop AKPA Brnadumup ycakos.

"CHM)KEHHUE KIIIOYEBOM CTaBKH, KOTOPOE HAyajoch B HIOHE, B OTCYTCTBHE (hOpC-MakKOpOB
IPOJOJDKUTCA Ha MPOTSDKEHUM ONMKalIIMX TojdyTopa JieT . B urore, mocie 3aBeplieHus
nepuosa KECTKON JEHEKHO-KPEIUTHOW MOJIUTUKH, BEChbMa BEPOATHO, YTO CTaBKa MPUAET K
YpOBHIO 0K0JI0 7%", - mporro3upyer I'ycakos.

On npu srom ormerui, yto >xectkass JKII B Poccum 3amennuia pocT KpeauTOBaHUSA,
OXJaauia pPeIHOK TPyJa M DKOHOMHUKY B LI€JIOM. B WMTOre OHa BHEC/a BKJIaa B 3aMEAJICHUE
UHQISIIUN ¥ HBHEIIHIOI KperocTh pyons. "To ecTb B IENIOM OHa CBOKO (PYHKIHUIO
BbINIOJIHUIIA", - 3aKimtouni ['ycakos.

bank Poccun 6 nronst 2025 roaa 1o uroram 3aceilaHusl COBETa IUPEKTOPOB BIEPBbIE MOYTH 32
Tpu roza (¢ ceHTsiops 2022-ro) CHU3MUI KIIOYEBYIO CTaBKY - 10 20% roloBBIX C PEKOPAHOTO
ypoBHs B 21%. Ha ucroprueckoM MakcCUMyMe CTaBKa Mpojiepkajach 0ojee ceMu MECSIIEB - ©
KOHIIa OKTSIOPsI POIJIOrO To/a.

[IMO®-2025 mnpoiiner B Cankr-Iletepbypre ¢ 18-21 urons. PUA HoBoctu BeicTymaer
UH(POPMALIMOHHBIM ApTHEPOM (hopyMma.
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Uumepdgpakc, 11.06.2025, naea CK "PeHeccaHc Xu3Hb": 6u3Hec
cmpaxoeaHusi JXU3HU nepexxueaem rnepesioMHbIU MOMeHmM

PbiHOK cmpaxogaHusi XuU3HU rpoxodum ¢ha3y peghopMupos8aHuUsi Ha POHEe
obwel mypbyneHmHocmu u ornpedensoweao 0asrieHUsT MaKpO3KOHOMUYECKUX
akmopos. B noO0epXKy peaynsimopoM 3asierieHbl rnapamempsl Jibaom Oris
cmpaxoeamersied,  peanudyemcss  cueHapuu  pa3eopoma  riompebumerneu
uHaHCo8bIX ycriy2 K 00/120CPOYHbIM HakonneHusM. [lpu Kakux ycrioeusix 3amo
B803MOXHO, Kak bydym pabomamb aHOHCUPOBaHHbIE Hasl0208ble fbeombl O
cmpaxoeameriel, O repcriekmueax 00/1e8020 CMpPaxo8aHUsi XU3HU U raHax
KoMmrnaHuu pacckasan 8 uHmepsbto "IHmepgpakcy" Onee Kucernes, 2eHeparibHbIU
oupekmop KomnaHuu "PeHeccaHc KusHb", exodsawel 6 MAO "[pynna PeHeccaHc
CmpaxosaHue".

- HonroxnanHoe pnosneBoe cTpaxoBaHue >Xu3HM (JCXK) BbIXOAMT Ha PBIHOK HECIELIHO,
OXXHJaeMble C CEpEAMHbI MPOIUIOr0 TOoJa HAJOTOBbIE JBIOTHI Ui MpuobdpeTareneit
JOJITOCPOYHBIX IOJMCOB CTPAaXOBAHMS KU3HM 3alla3/lbIBalOT, BHICOKME OaHKOBCKHE CTaBKU
MPUKOBBIBAIOT WHTEPEC KIMEHTOB K JAEMO3UTaM, 3aBEPIIAIOT MyTh ypOKalHbIE MPOTPaMMBbI
uHBecTuimonHoro crpaxoBanus (MCX) mox perynsTopHBIM AaBlI€HHEM, MaJal0T OOBEMBI
CTpaxOBaHMS KM3HU 3a€MIMUKOB. B pe3ynbTaTe aHANUTUKHU OXUIAIOT CHUKCHHSI TIPEMU B
cermeHTe K KoHIy 2025 roma. OmHako caMM YYaCTHUKHM pbhIHKa Kak OyATO BechbMa
ONTUMUCTUYHO HacTpoeHsl. [Tlouemy?

- busHec cTpaxoBaHUs >KU3HM JEHCTBUTEIBHO IMEPEKUBACT IEPEIIOMHBIA MOMEHT, OH
HAYMHAET BBICTPAMBATHCS HA MHBIX OCHOBAHUSAX M COBCEM CKOPO CTAaHET TPAaJULUOHHBIM B
CaMOM IIIMPOKOM CMBICIIE JTOTO CJIOBAa JJIsi OOJBIIMHCTBA HACEJICHUS HAIlleH CTpaHbL.
Poccuiickue CTpaxoBIIMKHM KU3HU JKJIaidd 3Toro 20 neT, U, KOHEYHO, Mbl BOOYIIEBIICHBI
nepeMeHaMu. MHe JOBOAMIOCH padOTaTh B PAa3HBIX CTpaHaX, I/ie OYCHb BHICOKUE HAJIOTH IS
¢buzmun  (anamor HJIDJI) m nmelicTByeT mporpeccMBHas IIIKaja HaJOTrOOOJOXKEeHHs, HO
OJIHOBPEMEHHO €CTh BHICOKHE HAJIOTOBBIE JILIOTHI JIs1 T€X, KTO HHBECTUPYET B IOJITOCPOUHBIE
MIPOrpaMMBbl CTPAaXxOBaHUS KU3HU. BOJbIE MOJOBUHBI HAITMOHAJIBHBIX CTPAXOBBIX COOPOB Ha
Pa3BHUTHIX PBIHKaX OO0ECIEYEHO IOTOBOpPAMH CTPAXOBAaHUS JXKU3HU - HUMEHHO OHH JaloT
JUTMHHBIC IEHBI'U [ 5)KOHOMUKH CTPAHBI.

Ceiiuac Ha (bOHe MPUBJICKATCIIbHBIX CTABOK PasMCIICHHA MHOT'UMC BKJIAABIBAKOTCSA B T'OJOBBIC
JIETIO3UTHl 0AHKOB, TaM JEHCTBUTEIILHO TPHUBJICKATEIBHBIC YCIOBUS. baHKM 3a Ol MTOJKHEI
YCOCTh 3TU IACHBI'M HWHBCCTHUPOBATD, ‘ITOGBI 3apa60TaTb U YCpC3 roa BLIINOJHHUTL CBOU
oOsi3aTenbCTBAa Tepen KiWeHTamHu. VX BbIOOp HEW30ekHO mamaer Ha (UHAHCOBBIC
MHCTPYMEHTBl C KOPOTKOM mropauued. Kak Takue HMHCTPYMEHTBI MOTYT IIOCIYXKUTh
SKOHOMHKE CTpaHbl? 3aBOJ 3a TOA HE TOCTPOWINb, HHOPACTPYKTypHBIE MPOCKTHI HE
BBICTPOUIIDb, TaK KaK JJISI TAKUX ueneﬁ HYXHbI JJJIMHHBIC ICHbI'U.

Panee mpoOneMa JUIMHHBIX JEHEr TaK OCTPO HE CTOsla - y CTpaHbl ObUI JOCTyH K
CPaBHUTENBHO HEJOPOTMM MEXAyHApOJIHBIM (DUHAHCOBBIM pecypcaM, HHOCTPAaHHBIC
MHBECTULIMM NPEKPATUIINCh, HO HET XyZa 0e3 1o0pa. S MOIMHOCTBIO pa3/iensio KIacCuYeCKUi
TE3UC O TOM, YTO CaMbIil JIy4IINH HWHBECTOpP B SKOHOMMKY - 3TO HaceleHue crpaHsl. OH
HauMHAaeT peannu3oBbiBaThcsd B PP macmTaGHO, MOCKOIBKY CO3MAIOTCS JUISl 3TOTO YCIIOBHS,
BBOJAITCA JIBIOTBI, y HMHBECTOPA B IIEPCIEKTUBE IIOSIBUTCA HHTEPEC K JOJITOCPOYHBIM
BiIOKeHUAM. [Ipm 5TOM CpPOKM IOJIMCOB CTPaXOBaHUS >KU3HHM, IO KOTOPBIM 3asiBJICHBI
IPEIyCMOTPEHHBIE JIbIOTHI, HAYMHAIOTCS OT 5 JIET M MO3TanHO OyayT AoBedeHsl a0 10 e,
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COTJIaCHO IJIaHaM ITPaBUTCIILCTBA. Moe IuyHOE€ MHEHHE - HE HaaO OCTaHaBJIMBATLCS, CIICAYCT
UATH JajJblI€ MW YBCJIWYWBATHL TOPHU30OHTHI, JaBaTb HAaJIOI'OBBIC npe(bepeHuI/H/I JIA
HWHBCCTHUPOBAHUA CPCACTB HACCIICHUSA 10O MHCTPYMCHTAaM C OOJIBIIMMU CpOKaMH.

- AHoHcHpoBaHHBIE MUH(UHOM U 0J00pEHHBIC MPABUTEIHCTBOM TOMPABKHA HA TEMY JIBI'OT
JUIS OJITOCPOYHBIX cOepexeHHid AemyTathl ['ocaymbl 00€maloT paccMOTPETh JIETOM 3TOTO
roja, Kakoro 3¢ deKTa OT HUX Bl OXKHUAACTE?

- Ve MOHATHO, 4YTO 3TO OyneT cymepcucrema. Jljis 1[enoi Tpynmbl TOJTOCPOYHBIX
MHCTPYMEHTOB pPAaCIIUPSIOTCS HAJOrOBbIE JIBIOTHI Ha BXOJAE: K TaKUM JOJITOCPOYHBIM
WHCTPYMEHTaM, KaK WHIWBUIyalbHbie WHBecTUIMOHHBIE cueta (MUC), mnporpamma
nosrocpounsix coepexxenunii (I1/IC) u mHerocynapctsennoe nencuonnoe odecrieuenue (HI1O),
npucoeanHsroTcs nosmckl gonesoro (ICXK) u makonurensHOro crpaxoBanus xu3Hu (HCXK)
CpokoM OT 5 sieT u Bble. [lo BceM 3TUM MHCTpyMEHTaM Ha BXoje OyJeT MpeoCTaBisAThCs
Hanorosbiil BbraeT 10 400 Thic. pyOreii B rog Ha yenoseka. Jla, 400 Teic. pyOuieit - He O4YeHb
MHOT'0, MOCKOJIBKY cpeaHui rooBoi B3Hoc no nojgucam HCXK cerogusa cocrasmsier 500-600
ThIC. pyOJiel, HO BCE paBHO 3TO OYEHb XOpomio. Bo BCSKOM cioyuyae MO CpPaBHEHHIO C
JNEHCTBYIOIIMM JO CHX MOp HAJOrOBBIM BBIUETOM Ha JIOTOBOPHI CTPAaxOBaHUS >KM3HU Ha
cymmy a0 150 Teic. pyOueii B ro.

- A ecnm s BHOINY TIO TIOJKMCY B3HOCHI PETYJIAPHO, KaKIBIA TOJ MOTY O(OPMIISATH TaKOH
BBIUET?

- Jla, HO HaIO Ka)NbIi TOA BHOCUTH JICHBTHU TI0 JIOJTOCPOYHOMY IOJIUCY, TOTJA, K IPUMEDY,
3a Tpu rojaa (mocie oOHOBJICHUS HOPMBI) 3TO yKe OyAeT BbUeT ¢ CyMMHI 1,2 miH pyOneit. K
TOMY € TUITAHUPYETCsS OCBOOOKIACHHE OT HAJIOTOOOJOKEHHS MHBECTUIIMOHHOTO JIOXO0Ja IO
JOJITOCPOYHBIM JOTOBOPAM CTPaxOBaHUs )KM3HU HA BBIXOJIE - B pazmepe 10 30 Mt pyOriei Ha
oIuH MoroBop WM B rof. C 3TOH CyMMBbl HHBECTHIIMOHHOTO JI0XOJa HE OyJeT B3UMAaThCs
HAJIOT - MpekpacHas Tema. M Bcero TakuxX JOTOBOPOB CTPaxOBaHUSl KU3HU y YEIOBEKa
OJTHOBPEMEHHO MOJXKET OBITH 10 TpeX.

- BBl ckasanu, 9TO MpOTPECCHBHAS IIKATa HAJIOTOOOJIOKEHHUS MOXET CIIy)KUTh TPUTTEPOM
WHBECTUPOBAHUS B JOJITOCPOYHBIE MPOIYKTHI, KaK 3T0 paboTaeT?

- Celfyac mpoucXosT NpaBuiIbHbIe Belld. KOHEYHO, ¢ OJTHON CTOPOHBI, sI KAK YAaCTHOE JIUIO
MOXET ¥ HE OYEHb JIOBOJIEH TEM, YTO B CTpaHE BBeAcHa moBbIieHHas ctaBka H/IDJI, Ho kak
HKCIIEPT B CTPAXOBAHUU KU3HU MMOHUMAIO, YTO BBEJICHHE HAJOTOBOM MPOrPECCUBHON IIKAJIBI
B COYETAaHUU C HAJIOTOBBIMHM JIbIOTAMH MO JIOJTOCPOYHBIM HMHCTPYMEHTaM HaKOIUICHUN
3armycTUT OM3Hec B HOBOM (opmare. Y yesnoBeka OyIeT BBHIOOp: XOUellb KOPOTKHMA Jemo3uT,
noxainyiicra, - 3armatd Hajor. [lo moarocpoyHoil mporpamMme CTPaxOBaHHUS MKWU3HU OH
3aIJIaTUT SIBHO MEHbBINE CYMMBI Hajora, U BOT ATOT HEYIUIAUYEHHBIM HAJIOT, YEeJOBEK Oyaer
CUMTaTh KaK peajbHO COXpaHEHHbIE AeHbIru. COBOKYMHOCTh MPEIOKEHHBIX PEryJsiTopaMu
M3MEHEHUI COBEPILIEHHO TOYHO JA€T MOBOJ /Il ONTUMHU3MA.

C o1HO# CTOPOHBI, TOCYAAPCTBO BPOJIE AAeT MOTPEOUTENIM pedepeHInio B BUIE HAIOTOBBIX
JABFOT, HO C JAPYTOW CTOPOHBI - CTUMYJHUPYET TOOPOBOJIBHO OTHATh MX OOpaTHO 3TO B
SKOHOMHKY CTpaHbl Y€pe3 CTPaxOBYIO KOMIIaHHIO, 4Yepe3 IMEHCHOHHBIH (GOoHI. A HX yKe
roCyAapCTBO PETYJIHMPYET, ONPEAEIAA NOPAIOK pa3MELIECHHs pE3EPBOB.

- C 1 sauBaps 2026 rona BCTymaeT B CHIIy 3allpeT Ha MPOJaXKy IMOJIMCOB WHBECTULMOHHOTO
CTpaxoBaHMs >KU3HHU, CIIOCOOBI pealu3allii KOTOPBIX OaHKaMH-areHTaMH BBI3BIBAJIM B CBOE
BpeMsi MHOro HapekaHuid. Ho MMEHHO B Takue NporpamMmbl HHBECTHPOBAIU KIUEHTHI,
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CHOCO6HBI€ 066CH€‘II/ITL GOHBH_II/Ie B3HOCBI U HAKOIIJICHUSI. I[JISI HUX 3ad4BJICHHBIX JIBI'OT
OCTaTOYHO?

- Bce mpemioxkeHHbIe MEpbI XOpOIIM, HO OHHM IOKa HEIOCTATOYHBI, YTOOBI yJepXaTb B
JOJTOCPOYHBIX HMHCTPYMEHTAaX KaTErOpUI0 CTPAXOBaTeNIEd C BBICOKUMHU JOXOJaMU U
OOJIBIIMMH YeKaMH 110 B3HOCaM. MIHTepechl 1 MpeAnoyTeHus TaKuX JII0JeH MMoKa YYTCHbI HE B
nojaHou Mmepe. HauHeTcs smoxa CHMXKEHMsI CTaBOK, 4TO OyAyT J€laTh MHBECTOPBI, KOTOpBIE
NepeKyIaiblBalOT CerofHA JeHbrM B Jeno3utbl? OnHu OyayT ckynath akiuu. HIIDwI,
CTPaxXOBIIMKH, B OCOOCHHOCTH CTPAaXOBIIMKH XKH3HH, CO CBOUMU pe3epBaMU IPEONPEICIICHbI
K KOHCEPBAaTUBHOMY IIOBEJCHHUIO B IIOJUTUKE HHBECTUPOBAHUSA, OHU - KOHCEPBATOpPHI Ha
PBIHKE IIEHHBIX OyMmar, 4To OIpelesseTCsl peryJupoBaHMEM M HOpMaTHBHbIMHM akTamu (b
P®. MbI HEe MOXKeM IpU BCEM KeJTaHUU CTPAXOBBIE PE3EPBBI B OOJIBIINX 00BEMax BIOKHTH B
aKLIWU, U DTOTO YCTaHOBJIEHBI JIMMMTHL. JIONrOCpOYHBIE HMHBECTHLIMM KIUCHTOB HaM
MO3BOJISIFOT BKJIAJIBIBATHCSI B JIOJTOCPOYHBIE IIEHHBIE Oymaru. Jlymaro, OOJbIIyI0O YacTb
CBOOOJIHBIX CPE/ICTB KIMEHTHI C BBICOKMMHU JIOXOJAMHU MTOKa MPEANOUTYT BCE Ke pa3MeIlaTh B
KOPOTKHE HHCTPYMEHTHI - B KPUIITOBAIIOTY U TOMY MOJJ00HOE.

[ToHumaeTre, KOMIaHMsI MO CTPAXOBAHUIO KU3HU OOJbILE IT0X0XKAa HA MHBECTOAHK, 9TO BOBCE
HE TO K€ CaMO€, YTO CTpaxoBas KOMIIaHMs [0 CTPAXOBAHUIO "He-)KU3HU" (aBTOCTPaxOBAaHHUE,
JAMC, crpaxoBaHue uMmyiecTBa). KiueHT MHE JACHBIM NMPHUHEC, S B3sUI, TPOMHBECTUPOBAII,
BepHYJ. boibIiast yacTh BBIIJIAT - 3TO HE PUCKOBBIE CTPAXOBBIE BHIIUIATHI B CBSI3U CO CMEPTHIO
WIN TIOJIyY€HUEM KJIMEHTOM MHBAJIMIHOCTH (4TO, O€3yCIOBHO, AJIS OTIEJIBHOIO 4YeJIOBEKa
KpaifHe Ba)XHO KaK 3allUTa Ha KpalHuMN ciydaif), Ooyipllasg 4acTh BBIIUIAT KOMIAHHEH
MPOM3BOAUTCS MO PHUCKY '"moxuTtue" (3aBepIlIeHHE JCHCTBUS TIOJMCA), B CBSI3H C
JOCTH)KEHUEM KaKOT0-TO OIPEIEIIEHHOTO JOTOBOPOM pyoOexa. IMEeHHO mo3ToMy MbI OoJbliIe
IIOXO0XH Ha UHBECTOAHK, y HAC OIPOMHBIM HHBECTULIMOHHBIN JeapTaMeHT, 0] YIIPABJICHUEM
Hameil koMmnaHuu ceifuac okono 180 muipa pyOneil akTuBOB, a OO MOPTQENns TPYIIbI
cocTapisieT moutu 250 mupy pyOteid.

- O BO3MOXKHOCTH AJI CTPAXOBIIUKOB KU3HU B ICPCICKTUBC MPUCOCANHUTLCA K MPOrpamMme
nosrocpouHbix coepexxenunii (I11C) coobmmnmm B Mundune. Bam 310 HY)HO?

- B nmporpamme I1IC ecTb orpoMHOE MPEUMYIIECTBO B BUJIE COGUHAHCUPOBAHUS CO CTOPOHBI
rocyaapctBa. Y IIJIC Ttakke ecThb HaJIOrOBbIE JbIOTHI, IUItOC eme 10 Jer exeromHo
rOCyJlapCTBO JIaeT 4YesoBeKy 36 ThIc. pyOsiell MakcMMalbHO Ha CO(UHAHCHPOBAHHE
nporpammbl. EnquHcTBEeHHOE, uTO cienyer ydecTh, [IJIC - 3TO MHCTpyMEHT Uil CpEIHETO
Kjacca. Tam ecTh rpagauusi, MpHUBsi3aHHAs K 3apaboTKy denoBeka. [lomydaeTcs, 4Tto Takou
BapUaHT BBITOJIHEE TOMY, KTO 3apabateiBaeT A0 150 Thic. pybneit B Mecsi. Ecinu noxon Belle,
TO co(huHAHCUPOBAHUE CO CTOPOHBI rocyaapcTsa Oyzaer He 1 k 1, a Hwke: 4 pyOns 3aruaTuT
yenoBek U 1 pyosb - rocynapctBo. Uto Toke Heruioxo. [loaTomy B mpuHIUIIE IS JTH000TO
YPOBHS JI0XOJla KJIMEHTOB pPa3HbIX CETMEHTOB IMOSBIISIIOTCS CBOM THUIIBI HAKOMUTEIBHBIX
IIPOJTYKTOB.

Kpome Toro, GomnbIioii MHTEpEC BBI3BIBAIOT 3asBICHHBIC MPABUTEIHCTBOM IO TOPYUYEHUIO
MPE3UICHTA TUIaHbl pa3pabOTKU CEMENHBIX HAKOMMUTEIbHBIX MporpamMm. TaM cpa3y Ha BXoJe B
nporpaMMy Ha CEMBIO JAaIOT BO3MOXKHOCTh HAJIOTOBOTO BBIYETa C CyMMBI | MIH pyOJieid,
npeanonaratoTcs uHeie npedepenmu. Kak 3To moxxer padborats Ha npaktuke? Tema TOIBKO
Hayvana o0CyKaaThCsl.
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- [Iporpammer HakoruieHuit Ha 10 u G6onee set... Kak 9acTHBIM JIMIIaM PENIUTHCS BKJIAIBIBATH
JICHBTM HA TAaKHE CPOKH B YCIIOBUSAX, KOT/Ia OM3HEC IMOPOH CBOM CTPATETUH CTPOUT HE JOJIbIIE
4yeM Ha rox?

- Ectp 3070TOC mpaBmiio, mepBoe MpaBHIIO, KOTOPOMY MEHS, KaK areHTa 1o CTPaXOBAaHUIO
KHU3HH OO0ydYaji: YeJOBEK HE JODKEH HHBECTUPOBATh B IIOJHMC CTPAXOBAaHUS IKU3HH
nocyieiHue coepexenus. MiHBecTHINS B MOJIMC CTPaxOBaHMS JKU3HU JIOJDKHA OBITH He Oonee
10% ot rogoBoro goxoxa. MHaue HeoOryMaHHOE, UMITYyJIbCUBHOE pEIIEHHE YPEBATO YAapOM
BIIOCJICAICTBUH - CUTyallel, KOTAa KIIMEHT HE CMOXET CHCTEMaTHYECKH U JIOIT0 HAKalJINuBaTh
CpeACTBa MO HOIUCY.

- Uro, mo BamieMy MHEHUIO, 00CCIIEYHIIO B3JIET TOKa3aTesiss cOOPOB HA PBIHKE CTPaXOBAaHMUS
*u3HH B 2024 rony?

- IIpomwelii ros1 611 pEKOPAHBIM AJISl CTPAXOBIIKUKOB KU3HU € pocToM mnpemuit 6oiee 200% -
1o 2,1 TpnH pyOneil. BniepBeie B 00mIieil CTpyKType HAIlMOHAJIBHBIX MPEMHUI CTPaXOBIIMKH
JKU3HHM cOOpaiy MpeMHil OOJIbIle, YeM CTPaxOBIIMKUA HE KU3HU. OOBEMBI MPEMHI B HaIleM
CEerMEHTE BCE BpEMsI HAKAIUIMBAIOTCS 3a CUET MOCIEAYIOLIUX B3HOCOB KIIMEHTOB IO paHee
3aKJIIOUYEHHBIM J1oroBopaM. Ha 310 sxe paboTaroT npeaycMOTpeHHbIE B JOrOBOpax mTpadHbIe
CaHKIIMM 32 JOCPOYHBIM BBIXOJ M3 TIOJIUCA, OHM '"3asAKOPSIOT' KIMEHTOB, - Mepa
KJIacCHUYecKasl, IpaBWIbHAsA, IPUMEHSIETCS BO BCEM MHpE.

H ectp OAVH MOMCHT B MCTOpPHUH MPOMIJIOro roaa, moCjICACTBUA KOTOPOIO CKaXXKyTCd B 3TOM
roay. Mbl HabMrOga)IM, 9TO CO BTOpOoro nmoxyroaus 2024 roga Ha peIHOK CTPaxXOBaHUS KH3HU
BbIIIM TPCACTABUTCIIN KIIMCHTCKOI'O CCrMCHTAa C BBICOKMMHU JOXOAAaMMH. Ounu MOKYyI1ajin
KOPOTKHE MOJIUCHI, HO MBI 0KH/Ia€M YTO 3Ta TEHACHIUS OyJIeT MEHSITHCS.

- HpaBI/IJIbHO JIX TIOHUMATb, YTO IO 3aBCPHICHUH TAKUX KOPOTKHUX OTOTOBOPOB 0oJIbIIIasl YacTh
KIIMEHTOB HEC IIpOoJIdiia nx?

- Y MeHs HeT Takod mH(oOpMaluu, MOCKOJIbKY B "PeHeccanc u3HB" 10N TaKUX KOPOTKUX
NOJIMCOB ObLIa HUYTOXXHO Maja. Ho Moe nuuHOe mpenonokeHne UMEHHO MPO PBIHOK, YTO
MHOTHE HE HPOJUIMIINCH U MEPETIOKMIUCh 00paTHO B AENO3UTH. Ho 3TO BpeMeHHBIH OTTOK.
[Tocne pacumpeHuss HaJIOTOBBIX JBIOT AECHBIM OyIyT BO3BpAIIAThCS, HO YK€ COBCEM Ha
JIPYTUX YCIOBUSX - B I0JITUE MHCTPYMEHTHI.

- Anamutuku arearctBa HKP mporaosupyror cHmkeHue cOOpOB MO CTPaxOBaHUIO JKH3HU B
uenoM B 2025 romy nmpuMepHo Ha 8% K YPOBHIO IPOILIOTO TOAd, Bbl PA3AEIACTE TaKylO
OLICHKY?

- IlepBBIii KBapTall PHIHOK CTPaxOBaHUs XKHU3HH mpouien ycremHo. [lo ganasim LB, oOmme
MPEMHUM B HAllIlEM CErMEHTE yBenuuuiauch B 2,2 pasza B I kBaprane 2025 roga x | kBaprany
2024 rona, no nomcam MCXK poct npemuii 3a nepuon - B 3,9 pasa, no noimcam HCX cOopsr
yBenuuminch Ha 85%. Bmecte ¢ TeM CTpaxoOBIIUMKM H3HU, Y KOTOPBIX Oblna Oosblias
"moxymka" U3 KOPOTKUX IOJIMCOB C HayaJloM JAeilcTBUs B ocHOBHOM co II momyronus 2024
roJia, MOTyT IIOYYBCTBOBATh CEPHE3HBIC U3MEHEHUS. TpeTuil U YeTBEPTHIM KBAPTAJIBI IPOSBAT
TPeHIBl B OOIIMX pe3ysbTaTaxX PbIHKA CTpaxoBaHMs XHU3HH. S mymaro, yTo B 1enom B 2025
TOJly CerMEHT Bce ke OyJIeT pacTH IO MPEMHUSM, XOTs He Tak OypHO, KaK B IPOLIOM IOJly, Ha
20% wu ontumuctuyHo Ha 40%. Poct Ouzneca maxe 20% - BOOOIIE-TO 3TO KPYTO IO
MEXIyHapOJHBIM MEPKaM.
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[Ipu xopomeMm pas3Butuu codbiTuil "PeHeccanc >ku3Hp" Hajeercs Ha pocT mpemuid B 2025
rony oxono 44%. Ilpu peanuzanuu cleHapHss yMEPEHHOro pa3BUTHSI OM3HEca HpPUPOCT
cOOpOB KOMITAHUH MOKET cOCTaBUTH 15-20%.

B 11e51oM st Bepro B KJTaCCHYECKU HAKOMUTEIBHBIA MPOIAYKT C PETYIISIPHON (OPMOM OIIIATHI C
OOJBIION 3alIUTON OT CepPhEe3HBIX PUCKOB (YXOA M3 KHU3HH, MHBAIMIHOCTH). [lomycTtum, mo
HeMy KimeHT cerogus 3amiatuia 100 teic. pybnelr u 3actpaxoBan Ha 10 smer Ha 10 MuaH
py6neii. Ecnmu ¢ HUM 4TO-TO MPOU3OHAET B CKOPOM BPEMEHHU, TO BBIXOJUT, YTO OH 3aIlIaTHII
OJIMH TOJIBKO B3HOC, a K BhITUIaTe OyaeT Bcs cymma 10 mumH pyOaeit. 3neck "3ammTa" 60mbImas
PHUCKOBasi CTpaxoBasi 3allluTa JJIsl KJIUEHTA.

- CkaxeTcst Ha pe3ynbTaTax CTPAXOBIIMKOB XU3HHU B 2025 Toay ¢akTop 3aIep)KKu 3amycKa
MOJINCOB HOBOT'O THIIA - 10JI€BOT0 cTpaxoBanus ku3Hu (JCXK)?

- Moe mHenue Ttakoe: HbIHEIIHUN roa - 3To He roa JCXK. Chnpoc KIMEHTOB Ha Takue
IIPOrpaMMbl MOSBUTCS TOJBKO IPU YCJIOBUU YCTAHOBJIEHMSI YCTONYMBOIO TPEH/A CHUKCHUS
CTaBOK Ha PBIHKE, K 3TOMY DPBIHOK IOTOBHUTCsA. Hamm mpogyKThl IO CTPaxOBAaHMIO KU3HU
pa3gensioTcss Ha 2 OONbIIMX Kiacca - OJWH HAKONMHMTEIbHBIM, APYroil WHBECTUIIMOHHBIM.
CeromHss NPAaKTUYECKM BCE THIIBI NPOAYKTOB Ha PBIHKE CTPaxOBaHUS HKHU3HU C
rapaHTUPOBAHHOW JOXOJHOCTBIO, Kak Obl OHM He Ha3bIBaIMCh. [lo OgHMM mporpammam
IpeIyCMOTpEHa peryJiisipHas (opMa oIaThl, 0 APYTUM - €IMHOBPEMEHHBINH B3HOC, HO BCE
OHHU C rapaHTHpoBaHHOM NoxoAHOCTHIO. JICXK - 3TO Gosble HHBECTHLIMOHHBIA MPOAYKT, HE
00s13aTeILHO C TAaPAHTHIMHU.

- l'apanTupoBanHast TOXOTHOCTH - TO, yero He MoxeT O0bITh B JICXK, Tak?

- JCK - monuc ¢ MHBECTULIMOHHOM COCTABIISIOLIEH, I0 HEMY HET FapaHTUPOBAHHOTO JOXO/A.
Moxno ¢ CXK kak xopomo 3apaboraTh, Tak U 4acTUYHO THoTepsATh. Ilponaxu JACXK He
"monerar" mpsmo ceryac. 3ayeM cerdyac HYKEH KaKOW-TO HerapaHTUPOBAHHBIM JOXOJ,
KaKue-TO MHBECTHUIUH, KOT/Ia HAa PhIHKE BBICOKHE cTaBKH? Hoab pHCKOB, BIOXKUICS - U Bce!
Benp najke BMECTO MOKYNKU HOBBIX TOBapOB MOTPEOICHUS JIIOIU HECYT ACHbIU Ha JEHO3UTHI.

Tak uro, ckopee Bcero, 2025 rox 6yner romom HCXK. Tak npogomkuTest 10 TeX mop, MokKa
CHIKEHHE YpOBHsS KIIOYEBOH CTaBKM HE JOCTUTHET MOMEHTa, OOeCHeunBaroIIero
IICUXOJIOTMUECKUH TIEpeoM, KOrAa JIIOASM 3aXOueTcsi IOCMOTPETh HE TOJIBKO Ha
MHCTPYMEHTBI C FapaHTUPOBAHHON J10XOIHOCTBIO, HO M HA KaKHe-TO UHbIE MHBECTIIPOIAYKTHI.

A nmymaro, uto B 3ToM roay Mbl Oyaem JICXK TecTupoBaTh, CMOTPETh - KTO, TJI€, CKOJIBKO
nonucoB JICXK npoaain, a clienyronuil roJ Takue Tpoaaku CTaHyT HOPMOM. I HE yIUBIIOCH,
€CJIM B TIEPCIIEKTUBE CTPYKTYypa MPEeMHUN pacpeIeNIuTCs MPUMEPHO TaK, KaKk 3TO OBUIO KOrja-
to Mexxky MCXK n HCXK.

- Kak cuuraere, B JCXK poxomHocts Oyner BhIlle, 4eM M0 JAeno3ury? Xors Obl
TEOPETUYECKH.

- Teoperndyeckn 3TO BO3MOXKHO, Kak, BIIPOYEM, M HA0OOpOT. ENWHCTBEHHOE, YTO HYXKHO
BbIOMpATh - COATAaHCHPOBAHHYIO CTPATETHI0 MHBECTUPOBaHMS. [l TOTOBBIX K PUCKY €CThb
BO3MOXHOCTh BBIOpaTh arpecCMBHYIO CTpaTeruio, OyayT co3gaBaTbcs U OCOObIe MpoduiIn
Takux NoJucoB. S yBepeH, uto nosiearcs "JICXK-kBanpatusie MeTphl". Hanpumep, nuHBECTOp
NOHMMAET, YTO CTPOMTCS JOM, a JACHET Ha KBapTHpPy HET, Jake Ha OJHOKOMHATHYIO, HO
MIOy4acTBOBAaTh B POCTE IIEHBI Ha Hee xouerca. Torga OH MpHOOpeTaeT MO0 B ITOU
HoBocTpolike, nonuc B JICXK ¢ 3T0i1 cocTaBistomei, OH BEpUT B Takyr cTpareruro. Mmm
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CTPOUTCS KAKOW-TO CHOPTKOMILJIEKC - YEJIOBEK XOYEeT TyJAa BIIOKHUTHCSA, MOTOMY YTO 3TO
MOTOM TIPOEKT OyJeT MPUHOCHTHh AUBUACHABL. A MoxkeT mosBUThCA JICXK c mpodmumnem,
OpPUEHTHUPOBAHHBIM Ha IU(POBBIE aKTHUBBI, MoueMy HeT? O TOM, Kak BbIOpAaTh CTPATETHIO U
KaKHe PUCKU Ha IyTH, MOXHO MOJy4YUTh KOHCYJIbTAIIHIO, 1014 10 oduca cBoero OaHka.

- Ectb npenmymiectsa y nonuca JICXK, He cBsi3aHHBIE C TOXOAHOCTHIO?

- JCXK - xnuentckuii akTuB, mockoybky IIM®D, kyna HMHBECTHpOBaHBI €r0 CpPEACTBA,
cobctBeHHOCTh KiueHTa. [To monmucam MCXK, nponaka KOTOPBIX HOPMATUBHO 3amperieHa ¢ 1
saaBapsa 2026 roja, moka JOroBOp CTPAaxOBaHMS JIUTCS, CTpaxoBas KOMITAHUST AKTUBOM
pacnopsikaercs. Tak uto JICXK, neficTBuTenbHO, Oosiee MOHATHBIA U MPO3PAYHBINA MPOIYKT.
[Tmoc, He 3a0wpBacMm, B moiuce JICXK ecTh pHCKOBas COCTaBIISIONIAS 3AIIUTHI XU3HH M
310pOBbs. ITO OUYEHb APKOE MPEUMYILIECTBO BHE JOXOIHOCTH.

- 3HAuUT, OCHOBHBIMH MapTHepamu-areHTaMu 1o npojaxe CXK TpaaulMOHHO OCTarTCs
OaHku?

- Jla, HO yBepeH OymyT BocTpeOoBan [IC)K m B apyrux KaHajgax y T€X CTPaxOBIIUKOB, Y
KOTOPBIX OHU €CThb.

- Bama xoMmaHusi OHOW W3 MEPBBIX MoJiyuwia JuneHsuto b ynpasnsromein koMmaHuu
(YK) orpannuennoro neiictus aist onepauuii ¢ JICXK. Bol paccuntbiBaeTe Kak-T0 0COOEHHO
"ymakoBbiBaTh" [T ®61? A ¢ npyrumu YK xomnanus "Peneccanc xu3Hp" Oynet pabotarh 1o
munun J1CXK?

- Bce 3aBucur ot toro, rae kiueHt ycabiman o nporpamme JCXK. Eciau 310 mpoucxonur B
yBa)kaeMOM OaHKe, KJIIMEHTY YAMBUTEIBHO OyAET BUAETh YIPABJSIOIIYI0 KOMIAHHUIO HE U3
aToil Tpynmbel B kKadectBe maptHepa mo JICXK. M3 moutm 100 mapn pyOnedt mpemuid,
NOJYYECHHBIX Hallell koMnaHuen 3a mpouuisiii rox, 70% obecneunnn GaHkU-apTHEpHL. Bee
OHM UMEIOT CBOIO COOCTBEHHYIO YIPABIISAIONLY0 KOMIAHHIO B TPYIINE U YAaCTO HE OJIHY.

- Hy u 3auem toraa BooOuie iuueH3nio YK cTpaxoBIIMKY XKH3HH NOTy4aTbh, €CIM HE BajKHO,
yepe3 Koro padborarb?

- A Bot ocrtanbuble 30% mpoaax - 3TO Hamla JJabopaTopusi, Tak Ha3bIBaeMas '"mecoyHuna',
I7Ic MOKHO pealn30BaTh COOCTBeHHbIe HckaHus. s camoro cermenta YK yBennuenue
Yyciia UTPOKOB - Ojaro, 0COOEHHO, KOTJa PHIHOK CTaHOBHUTCA Ooibiie. Cropbl, KOTOpbIE
BEJIUCH /10 MPHUHATUS PELICHUs O IpaBe CTPaXOBILMKOB JKU3HU Ha Noiy4yeHue yuueHsuil YK
OT peryisiTopa, CTUXJIH. MbI He 001enseM IeHCTBYIOMMX HMIPOKOB, HE 3aXOJUM Ha I0JIe
YIPaABIISIONIEH KOMITAaHHH.

S 6p1 eme ormerwi, yro B wiaHe JICX mpomyKToB MblI BUAMM ce0sl CTpAaTETHUECKH Kak
Mapketiuieiic [IM®oB, kak cBoux, Tak U OoT Apyrux YK. To ecTb, Mbl HE KOHKYPEHTHI, a
naptHepsl. boriee TOro, Mbl OTKPBITHI JUIsI COTPYAHUYECTBA C JIOOBIMH MTPOKAaMH, KOTOpBIE
00Jaal0T 3KCHEepTU30il M UMEIOT XOpollyio pemyTanuio. Hampumep, coBceM CKOpO Mbl
3allycKaeM CoOBEpIIeHHO HOBBIM st peiHka JCXK mpoaykr BMmecte ¢ mHapTHEpamu, ¢
KOTOPBIMH JI0 3TOTO MOMeHTa Tpaaunuonueie YK He paboTanu.

- B mpomiom rogy rpynmnoil Obud coBepIeHbl 2 TMOKYIKH Ha PhIHKE CTPAXOBAHUS KHU3HH,
YTO OHU JIAI0T OU3HECY Ipymniibl?

- Haunewm c OpiBiieit "Paiiddaiizen Jlaitd". IToT akTUB MBI IPUOOPETN MO UTOTaM OO B
TEHJIepe, B KOTOPOM OUY€Hb CHJIBHO "OWJIHCH" C yBa)XaeMbIMH HAIIMMU KOHKypeHTaMu. Y
KOMITAaHUU ObUT OoJIbIION MOpTQeNnb T0roBOopoB, Okojgo 40 ThIC. KIMEHTOB (UMl C
e —
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JUIMHHBIMHU TIOJIUCAMH CTPaxOBaHUsSl KU3HU - KAa4eCTBEHHBIN, Xopolmii moptdens. Mol
CMOTJIM BBIMTPATh 3TOT TEHJEP Ha TMOKYNKYy KOMIaHuH. [l0 JOTOBOPEHHOCTH B TEYCHHUE
MecsiIa Mocjie Hero KoMmnaHusi cMeHuiIa HasBanue Ha "P.Jlaiid", camo corimacoBanue cleinku
IUTO OKOJIO ToJ1a, OHa OblIa 3aBepiieHa oceHbio 2024 rona. [IpeanonoXuTeIbHO JIETOM 3TOTO
rojia Mbl MOJHOCTBIO NMPHUCOEAMHUM cTpaxoByio kKommanuto "P.Jlaiid" k cebe, ee KIMEHTHI
OymyT TiepeBe/ieHbl B HAIM OIEpPAIlMOHHBICE CHUCTEMBbl. Hamm KIMEHTCKHE CTaHAapThI
HUCKOJIBKO HE YCTYIAIOT CTaHAapTaM MPHOOPETEHHOTO CTPaXOBIINKA, a JaKe U MPEBOCXOAT
HX.

Bropas cmenka - mepexon ctpaxoBoro noprdens "BCK Jlunus xu3Hn" mpouuia o4yeHb
oneparuBHO. [TopTdens Takxke ouyeHb XOPOIIHi, 36 THIC. KIUEHTOB (DU3JIHII, YTO BAXKHO IS
Hac Kak Ul pO3HUYHON KOMITaHUU.

[TapannensHO B POLIJIOM TOAY MBI TOTOBUIUCH U co3fanu cooctBeHHbd HIID "Peneccanc
HakoruieHus". Tak mosydnnock, 4YTO K KOHILY MPOLUIOrO rojia BCE MPOEKTHI PEAIN30BAIUCH
MOYTH OJJTHOBPEMEHHO.

YactuuHo 3PQEeKT OT CHENOK MPOSBUTCS B TOAOBBIX TUBUACHAAX 3a MPOLUIBIA TOA, B
OoJIbIIIeH CTENEHN HANUJET OTpaKeHUE B AUBUICHIHOU IMOJTUTHKE YK€ B 3TOM TOJY.

CyMmMmapHble TOANKCAaHHBIE cTpaxoBble mnpemun 3a 2024 rox rpynmbel "Peneccanc
cTpaxoBanue" BbIpociu Ha 37,5% k ypoBHio 2023 roga u pocturiu 169,8 mupn pyounei,
IOPUPOCT B TOM YHCJIe 00ecreueH NPeMHUSIMHU 10 CTPAXOBaHMIO KHU3HHU.

Mps1 nyOnmunas kommnanus ¢ 2021 roma, Topryemcss Ha OWp)Ke, BXOJUM B TNPECTHIKHBIN
WNunexe Mocbupxu kpynHeHIIMX SMUTEHTOB cTpaHbl. Yucino mHBecTopoB ITAO "I'pynma
Peneccanc crpaxoBanue" 3a 1o BbIpocsio Ha 56%, 10 81 ThICAYM YETOBEK, Mbl TyMaeM O
TOM, YTOOBI UX PAJIOBATh CBOMMH PE3yJIbTaTaMHU.

https://www.interfax.ru/interview/1030731

Cmonemue.py, 11.06.2025, «Knroyom» no uHghnssyuu

O mom, 4ymo oxnaxd0eHue npou3godcmea Moxem rnepeuimu 8
nepeoxnaxdeHue U 3aMOPO3Ky IKOHOMUKU, HakaHyHe 3acedaHusi coeema
oupekmopos LleHmpobaHka npedynpexodanu He MmOJfbKO 3KOHOMUCMbI U
busHecmeHbl, HO U BbICOKOIIOCmMaesieHHble YUHOBHUKU. Ha npowrnol Helerne
3amecmumernb rpedcedamerns npasumerniscmea Mapam XycHynnuH 3as8ur, 4mo 8
2027 200y u3-3a B8bICOKUX CMasOK MOXem pe3KOo Cokpamumbcsi 06béM es800a
HOB020 XXUJIbSI.

[TepBorit Bune-npembep J[lennc ManTypoB npouH(pOpMHUpOBaAN TJIaBy TOCYJapCcTBa, YTO
HEeraTHBHBIN 3((EeKT BHICOKON KIIIOYEBOW CTABKM 3aTParuBaeT IIMPOKHUH MEpedeHb oTpacien
9KOHOMHKHU U POCCUHCKHUM KOMIIAHUSAM HEIPOCTO paboTaTh B TAKMX YCJIOBMSAX, /1a €€ U MU
IIOCTOSIHHO PacTyIIEM CaHKIIMOHHOM JIaBJICHHH.

Munuctp ¢unancoB AnTOoH CuHyaHOB OTO3BajCcsi O JCHCTBUAX peryisitopa Oosee
caepxaHHo: «LleHTpoOaHK MOy4rs O0JBIIOE MOJIe BOSMOKHOCTEH JIJIsl IPUHSATHS PEIICHUN B
YacTH JCHEKHO-KPEIUTHON MOJUTHKHU Onaroaaps 3aMeajIieHUIO0 TEMIIOB pOCTa KpeAUTOBAHUS
U OXJIQXKICHUIO IKOHOMUKI.

IIpencenarens npasinenuss BTb Anapeit KoctuH, ciporHo3upoBaBIIMil CHUKEHUE KITFOUEBOM
CTaBKH, COO6H_II/IJI JKYpHAJIMCTAM, YTO 3aKJIIOYWJI Iapu CO CBOUM ICPBBIM 3aMCCTUTCIICM
e ——
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Amutpuem IIbsSHOBBIM Ha J€CSTh IIEIYKOB, YTBEP)KIABIIMM, YTO CTaBKYy COXpPaHST
HensMeHHoi. Koctun okasancst npaB. Cosetr aupektopoB banka Poccuun 6 uronsa 2025 roga
JNEHCTBUTENHLHO MIPHUHSIT PEIICHUE CHU3UTH KIFOYeBYIO cTaBKy Ha 100 Ga3uCHBIX MyHKTOB, 10
20,00% TOIOBBIX, YEM YIMBUJI W NPOTHUBHUKOB, MU CTOPOHHUKOB KECTKOM JIEHEKHO-
KPEIUTHOU MOJIUTHKH.

['maBHas MHTpUra Kak pa3 U COCTOsUIa B TOM, YTO BOIPEKM MHOTOYHMCIEHHBIM MPOTHO3aM
LlenTpoOaHK He TOJBKO HE OCTABUJ KJIIOYEBYIO CTaBKY Ha MPEKHEM YPOBHE, HO U MOHHU3UII
e€, XOTs Ha MPOLIIOM 3aCEJaHUHU B alpelie MoChUlal SKOHOMUKE OYePeAHOM KECTKUM CUTHAI.
MHorue aHaIUTUKU TPAKTOBAIHU clioBa DibBUpbl HaOnyIIMHOM 0 TOM, 4TO KJIIOYeBasi CTaBKa
IlenTpoOanka OyAeT Iep>KaThCsl HA BBICOKOM YPOBHE POBHO CTOJIBKO, CKOJIBKO TOTpeOyeTcs,
KaK yTBEpXKIEHHE, YTO JKIaTb CMATUYCHHS JEHEKHO-KPEIUTHON MONUTUKU B Onmkaiiiee
BpeMs He crouT. Ho IleHTpoGaHk BCE ke MOIIEN Ha CHMKEHHE NapaMeTpoB, 33JaHHBIX B
KOHIIE OKTSIOPSI IPOIILJIOrO TO/1a.

Ha pemenue IlenTpoOanka CHU3UTH Kit04eBYIO cTaBKy ¢ 21 10 20% TomoBbIX MOBIHSIIO
COKpaleHue MHQIIAIUOHHBIX mporeccoB. Ha 3To, kcTatu, ykasplBalld M caMa ODIbBUpPA
Ha6uynnuna, u Poccrar.

B amperne Texymuii pocT LIEH ¢ IONPaBKOM Ha CE30HHOCTb CHU3WICS Ha 2% B IepecueTe Ha
rof. OnepaTuBHbBIE TaHHBIE B MAa€ TAK)KE yKa3bIBAJIU «HA JAJBHEUIICE CHIKEHUE TEKYILEro
pocCTa LieH, HO CO 3HaYMMBIM BKJIAJIOM CO CTOPOHBI BOJIATUIBLHBIX MTO3HULIAI.

«3¢(DeKThI KECTKON TeHEHKHO-KPEAUTHOM NOTUTHKHU, B TOM YHCIIE Yepe3 YKperIeHue pyois,
0COOEHHO CHIIBHO OTPa)KaroTcs B CHM)KEHUHU POCTa IIEH Ha HEMPOJIOBOJIHCTBEHHBIE TOBAPHI, -
yrounwia HaOuynnuHa. - B nponoBONBCTBEHHBIX TOBapax M yclyrax HHQIIALHOHHOE
JIaBJICHUE TI0KAa OCTAeTCSd BBICOKMM». Tak 4YTO HUHQIIALUOHHBIC OXUIAHUS HACEJICHHS
HECKOJIBKO BBIpOCIU. B TO ke BpeMmsi 1leHOBbIE OKUAAHUS OM3HEca MPOIOJIKIIA CHIKATHCS.
W Tonbko 0XMOaHMA YYaCTHUKOB (DMHAHCOBOTO PHIHKA CYIIECTBEHHO HE M3MEHHIUCH. Tak
YTO B OOIIEM U IIEJIOM, [0 OLEHKE PEeryisiTopa, UHQISIMOHHBIE 0XKHUIaHUS COXPAHSIOTCS Ha
NOBBIIIEHHOM YPOBHE. OJTO MOXET NPEensATCTBOBaTh 0ojiee yCTOMUMBOMY 3aMeIJICHUIO
UHOIAIUY, 9TO, HAAO MojaraTh, ¥ HE MO3BOJIMJIO CHU3UTH KIIIOUEBYIO CTaBKy Ha Oolee
CYILLIECTBEHHYIO BEJIMUHHY.

HekoTtopsie mpouH(IISIIMOHHBIE PUCKH, TT0 OlleHKe 1B, HEMHOTO YMEHBIIUINCH, HO BCE emIé
npeodiagaroT Haja Je3MH(IAIMOHHBIMH Ha CpeIHecpoYHOM ropu3oHTte. [Ipexne Bcero,
[{lenTpoOaHK OECIOKOUT HECHI)KCHHE WHQIISIIMOHHBIX OXHIAHWK HACEJIECHUS B YCIOBUSX,
Kora HHQIAIUS 3aMeUIUIIach, a pyois yKpenuics. XOpoIo yxKe TO, 4YTO MO BO3ICHCTBUEM
BBICOKOW KJIFOYEBOM CTaBKM POCCHUHCKAs 5SKOHOMHKA BCE MEHbBIIE OTKIOHSETCA OT
TPACKTOPUH COATAHCHUPOBAHHOTO POCTa, a POCT BHYTPEHHETO CIpOCa TMOCTEHEHHO
3amemsiercsa. bespaboTuiia HaXOAUTCS HA UCTOPHUECKUX MUHUMyMax. OHAKO, MO JaHHBIM
ompocoB [Ib, mois upennpusTHii, HCHBITHIBAIOMUX JAePUIMT KaApPOB, TMPOJOIIKAET
cHmxkatbcsa. Crnpoc Ha pabodyr0 CHIy B OTIEIBHBIX OTPACIAX YMEHBIIACTCS, W Kaapbl
MEPETEKAIOT B IPYTHE CEKTOPHI.

Poct 3apruiat ocTta€rcsa BBICOKMM M IPOAOJDKAET ONEPEKaTh POCT INPOU3BOAUTEIBHOCTH
Tpyaa. B To e BpeMs KOMIIaHWH, MO JaHHBIM ompocoB LIb, coxpaHsoT miaHsl no Gojee
yMepeHHOU uHaekcanuu 3apriaTt B 2025 roay. OTcrona ciieyeT BbIBOJ: CUTyallds Ha PHIHKE
TPyAa MOET HAJOIr0 OCTaThCsl HANPSKEHHOHM, 4To OyAeT 3aTpyIHSATh BO3BpallleHHE
uHQIUN K 1end. OCTaroTcsl pUCKH, CBS3aHHBIE C JMHAMHUKON MHPOBBIX IIEH Ha TOBApHI
POCCHICKOr0 KCIOPTA.
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[leHTpoOaHK TakXke OTMEYAET BBHICOKYIO CKJIOHHOCTH JIOMAIIHUX XO3SUCTB K COEPEKEHUIO U
CICPKaHHYI0 KPEAWTHYIO aKTUBHOCTh, JKECTKHME HEIEHOBBIE YCIOBUS OaHKOBCKOTO
KpCAUTOBAHUA. CJIOBOM, OpeANOCBbUIKHA K CMATYCHUIO HAMCTUIIUCH, HO ocTaéres e]llé HEMaAJI0
(hakTOpOB, CMIOCOOHBIX Pa30yIUTh HHQIAIIMOHHOE IyHAMH.

B HBpIHENTHUX ycnoBHSX TMpeacenaTensd LleHTpoOanka He UCKITIOUMIIA U3MEHECHHUS TapaMeTPOB
OI0/KETHOM TOJUTUKH, YTO «MOXET MOTPeOOBaTh KOPPEKTUPOBKU MPOBOJAMMON JICHEKHO-
KPEIUTHOU MOJIUTHKN.

«B ycnoBusx, korga 0anaHC pUCKOB MO-NPEKHEMY CMEIIEH B CTOPOHY MPOUH(IIALUOHHBIX,
HAlll TO/IX0J] K CHIXKEHHIO CTaBKH TpeOyeT OONbIION OCTOPOKHOCTH, - 3asBuia HabuymmnHa
Ha Mpecc-KOH(EpeHIMH M0 HUTOraM HIOHbCKOI'O 3acelaHusl CcoBeTa IUpeKTopoB baHka
Poccun. - OH MoXeT mpenmnonaraTh may3bl MeXAy Inaramu. bonee Toro, ecnu MHQIAIMS
NEPECTaHET YCTOMYMBO CHMXKAThCS M TeM Oojiee HayHET pacTH, HE MCKIIOYEHO MOBBIIICHHUE
KJII04eBOil craBku. st manpHeiimeidl ne3nHIANMUM HaM HYXXHO TOJJEPKUBATh KECTKHE
JICHEeXKHO-KPEUTHbIE ycnoBus». JlanbHelue pemenus LlenTpobanka OytyT HalpaBIeHbl Ha
JOCTIDKeHHe 1enu no wuHpmammu BOmm3um 4% B crnenyromem roay. llpeacenarens
IlenTpobaHka yBepeHa, 4TO OHa M €€ KOJUIETH Ha IPAaBUJIBHOM IIyTH, TOTOMY YTO HOSBISETCA
BcE OOJIBIIIE IPUYHH, CBHICTEILCTBYIOLIMX O TOM, YTO BBICOKAs KJIIOUEBasi CTaBKa paboTaeT.

[IpoTUBHUKHM KECTKOM KpPEIUTHO-ICHEKHOM IMOJIUTUKHA, HE CTECHSSACh B BBIPAKECHUSX,
Ha3BaJIM CHIDKEHHME KIIIOYEBOM cTaBKM Ha 1% W34€BaTENbCTBOM U 33JAJUCh BOIIPOCOM:
HEYXEJIM B POCCUMCKOM PYKOBOJICTBE HE MOHUMAIOT, uyTO LleHTpoOaHK TyOUT pOCCHUCKYIO
DKOHOMHUKY 10 JiekaslaM MB® u Hammx HEApyroB H3-3a HEKOMIIETEHTHOCTU JIIOIEH,
IMIPUHUMAIOIINX TaKUE PEIICHUS?

Yto KacaeTcs pacx0XUX IPEICTABIEHUNA O HEKOMIIETEHTHOCTH JIFOAEH, BXOASLIUX B COBET
nupektopoB banka Poccun, To Beputcs B 3T0 ¢ TpyaoM - B [lenTpobanke paboTarOT OTHIOIb
He HeBeXIbl. K ToMy ke He Bce coBeTHUKH HaOmynHOM, Kak MPUHSITO CYUTATh, BOCITUTAHbI
B IyX€ MOHETAPUCTCKUX JIMOEPaTbHBIX IIEHHOCTEH.

Koncrantun Annpuanos, sxcrept 'ocnymsl u Llentpobanka PO, akanemuk PAEH u MAM,
HalpuMep, OTKPBITO 3asBJISIET, YTO MOBBIIIAS KIFOUEBYIO CTaBKY, pyKOBOACTBO LleHTpoOaHka
YBEJIMUMBAET KPEAUTHBIE CTABKH U NIPOU3BOJICTBEHHBIE U3JEPKKH IPOMBIIIEHHUKOB U, KaK
CJIEZICTBHE, MOAJUBACT MACIO B «UH(UIALMOHHBIA OTOHb». AJPUAHOB YTBEPXKIAET, YTO «B
HBIHCIIIHEW CUTyalud B POCCUMCKOM DKOHOMHKE, B LEISAX CO3JaHUs YCIOBUU s €€
YCTOMUMBOro pocTa, HEOOXOAMMO HE IOBBIIIEHHE, a KapJUHAJIbHOE CHIDKEHHE KIFOYEBOM
ctaBku LleHTpoOaHKa», M BBICTYNAeT 3a IMOCTEIEHHOE CHIDKEHHE KOHEYHBIX CTAaBOK IIO
KPEAUTHBIM pecypcaM JI0 ypoBHs B mpezenax 4-5% (To ectb B mpezenax peHTaOeIbHOCTH
OOJBIIMHCTBA OTpacyieil MpOMBIIIIEHHOCTH). CyIeCTBEHHOE CHIDKEHHE KIIIOYEBOW CTaBKU
9KCHEPT HA3bIBAET HEOOXOIMMBIM KECTKUM YCIOBHEM BBIIOJHEHMS KJIFOUEBBIX MOPYYEHUI
[Ipesunenta PO - obecreyeHuss KMMIOPTO3aMEIICHUS 110 BCEM HAINpPaBICHUSAM Kak
TEXHOJIOTMYECKOr0, TAK B IIEJIOM, 1 DKOHOMHUYECKOTO cyBepeHuTera Poccnn.

OLeHKH YJIEHOB COBETa TUPEKTOPOB MOTYT OBITh CAMBIMH pa3HbIMH, HO PpEIICHUS IO
JICHE)KHO-KPEUTHON TOJIMTHKE MPUHUMAIOTCS Ha OCHOBE MOJAPOOHOTO aHAIN3a JAHHBIX U C
y4€TOM MEXIYHAPOIHOTO OMbITa OOPHOBI ¢ MHPIIAIUEH.

[pencenarens Komurera ['ocaymer o hrHAHCOBOMY pHIHKY AHATONNH AKCaKkoB YCMOTpEIN B
neiictBusix LleHTpoOaHKa MONOKUTENbHBIM CUTHAN, U BOBCE HE MCKIIOYAET, YTO JI0 KOHIIA
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JeTra KIIOYEBYIO CTaBKy MOTYT CHM3UTh emé Oombmie - a0 17%. CooTBETCTBEHHO,
HOZEUIEBEIOT HE TOJIBKO UIIOTEKA U MOTPEOKPEINTHI, HO M CHU3SATCS MIPOLEHTHI IO BKIIA/IAM.

[IpuHuMast cBOM pelieHusi, pyKOBOACTBO LleHTpoOaHKa ydYWMTHIBACT PUCKH, CBSI3aHHBIE C
JKECTKOM JIEHE)KHO-KPEAUTHOM MOAUTUKON. Ero mpeacraBuTenu mpsMoO 3asBiISIOT, 4YTO
MPOBOAMMAS TIOJUTHKA MOKET MPUBECTH K OAaHKPOTCTBY KPyNMHEHIINX KOMIaHWHA. A cpeau
HUX HEMaJO CHCTEeMOOOpa3yIoIIMX, 3armac MPOYHOCTH KOTOPHIX HCYEpIbIBAeTCA. Tak 4YTo
yrpo3a, HaBUCIIAS HAJl SKOHOMHUKOH, Oosiee ueM peanbHas. CMATYUTH CUTYaIMI0 MOTJa OBl
azpecHasi (PMHAHCOBAs TOIJIEPIKKA OT/ICTbHBIX KOMIIAHUN B KITFOYEBBIX OTPACIISIX SKOHOMHKH.
Jlist 3TOrO, COOCTBEHHO, MPABUTEILCTBO M (HOPMHUPYET CIENHUATHHYIO MOJKOMHUCCHUIO TI0
OTICPAaTUBHOMY PEIICHUIO TEKYIIUX BOIIPOCOB BO TJIABE C MHHHCTPOM (DMHAHCOB AHTOHOM
CunyanoBeiM. B Heé€ Bolgyr mnpenacraButenu MunskoHompassutusa, b, @OHC,
PochuamonuToprHra U Apyrux npouiIbHbIX BEIOMCTB.

Pemenne npuHATO MO UTOraM COBEIAHUS 10 YTOJbHOW MPOMBIIUIEHHOCTH. OJHAKO yrpo3a
KpH3HCa HaBUCAET HE TOJBKO B YIOJBHOM OTpAciv, M MOJKOMUCCHU MPUAETCS 3aHATHCS
(dbopMHpOBaHUEM TEPEYHs MPEIIPUATHIA, KOTOPHIM MOXET ObITh OKa3aHa roCyJapCTBEHHas
noanepkka. Ha moBectke nHS - mepexod K Oosiee CUCTEMHOMY M CTPYKTYPHUPOBAaHHOMY
NOJXO/Ay MpH MPEAOCTABICHUH IIOMOIIM, B TOM 4YHCJIEe B BHJE OIOKETHBIX CyOCcHIuil,
PECTPYKTYpHU3ALUU JOITOB WIH JPYTUX Mep (PUHAHCOBOTO 0370POBIICHUSI.

@DaKTUYECKU PEYb UIET O CO3JAHUU MEXAaHM3Ma TaK Ha3bIBAEMOW CEJICKTUBHOW NMOAJECPIKKH,
e Kakapld ciydail OyJeT paccMaTpuBaThCsl HHAMBUAYAIBHO, C YYETOM 3HAYUMOCTH
NOpEeANpUATHs. JIs OTpaciiv, YPOBHS JOJITOBOM HArpy3ku M Jpyrux napameTpoB. Takas
MOJCNIb TIpeArnojaraeT He TOJNBKO (PUHAHCOBYIO IOMOINb, HO U TOCIEAYOIIee
CONPOBOXKACHUE - BO3MOXHO, C YCHJIEHHEM KOHTPOJS CO CTOPOHBI TOCyAapcTBa 3a
3(PEKTUBHOCTHIO UCTIOJIB30BAHUS CPECTB.

Co3gaHne TOJKOMHMCCHH B TOMOINb IPOM3BOAMUTENIO KaK pa3 M TOBOPUT O TOM, YTO
IPaBUTEIBCTBO OCO3HAET BCIO CEPHE3HOCTh CUTyalnd. AHAIUTHKH OF0OPSIOT TaHHYIO Mepy,
HO C OTOBOPKOM, YTO OHa CHOCOOHA JaTh JIMIIb BPEMEHHBIH 3(PQEeKT O0 TexX Mop, MOoKa
KJII0OYEeBas CTaBKa HE CHU3UTCS XOTA Obl 10 15-16%.

[IpencraBurenu OGu3HECa yTBEPXKAAIOT, YTO BCS Hallla SKOHOMHKA OyKBaJIbHO 3ajbIXaeTcs 0e3
JEemEBbIX KpeauToB U HameTuBmuics poct BBII moxeT BooOIE OCTaHOBUTHCS Ha JIOJITHE
roansl. Ho MOKHO JIM COTJIACUTHCS C TAKOM OLIEHKOM?

[lpn nemeBBIX KpeauTax TOSBUTCS OOJbIIE OBICTPO OKYyHaeMbIX OM3HECOB C a3MATCKUM
aKIIEHTOM, X035€Ba KOTOPHIX OyAyT IJIaTUTh OOJbIIE HAJOTOB B OIOKET, HO IPU 3TOM U
JICHET JIOMOW B CBOM pecmyOyMku OyayT TEepeBOIUTH OOJbIIE, KOHBEPTHPYS HX B BAIIOTY,
TEM CaMbIM JONOJHHUTEIBHO OKa3blBas NaBJICHHE Ha Kypc pyOis U cHoCOOCTBYS pOCTY
uHpIAMKr. B momo0HBIX 3aBeAeHUAX chephl YCIYT 00BIYHO pabOTAIOT JTMOO MUTPAHTHI, U 3TO
HEXOPOIIO, JINOO HAIlM, YTO elE XyXKe, TOTOMY UTO B PEaJIbHOM CEKTOpE JIIOJICH He XBaTaeT.

[lenTpoOaHK, OTBETCTBEHHBIH 3a CTA0OMIHLHOCTh (PUHAHCOBOTO CEKTOPA, MOBBIMIACT KIIFOUECBYIO
CTaBKY, YTOOBI ciepKaTh UHGISAINI0. TeM caMbIM OH CIEP>KUBACT M MapajiebHbI UMIIOPT,
a 3HAYUT U TOJICPIKKY Uy>KUX SKOHOMHUK, CHUKAET JTOCTYITHOCTh KPEAUTOB B TeX chepax, rie
0TJaua OT BJIOKEHUH OBICTpPa, HO OT KOTOPBIX CTPaHA HE BBIMTPHIBACT.

ToueuHas moanepkKKa MPOEKTOB IO MMIIOPTO3aMEIIEHUIO, PEAIbHOTO CEKTOPA SKOHOMUKHU U
CEJIbCKOTO0 XO3SHCTBA IO3BOJIAET HANpaBUTh JACHBIM Ha pa3BUTHE HEOOXOJUMBIX CTpaHe
CEKTOPOB IKOHOMUKU. PUHAHCUPYS MPOU3BOICTBA HANPSIMYIO U3 OIOJDKETa MyTEM MPOJAKHU
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obmuranuii peaepanproro 3aima (OD3) umm u3 cpeacte GHB, npaBuTenLCTBO HapamyBaeT
IIPOU3BOJICTBEHHBIN OTEHIIUAN CTPAHBI.

Henw3s ckazath, uto Manmbiii, u cpennuit O6msHec (MCII) He momy4aer MOAIEPKKY OT
npaBuTenbcTBa. HecmoTps Ha poct kintoueBolt craBku, kpeautsl MCII Beigatores nox 7,5%-
9%, HO HE BCEeM NOJApsAN, a Ha pPAa3BUTHE TEX HAIMpPaBICHUM, YTO HaM JEHCTBUTEIHHO
HeoOXxoauMbl. JIJIg BceX OCTaabHBIX MOMJEPIKKA TOXKE €CTh, KpenauThl moj 16%-17,5%, miroc
500 mH pyOneit B kauecTBe KOMIIEHCAIIMH PacXoA0B Ha ucnoiabs3oBanue ChII.

ToueuHble MHBECTULIMU TMPABUTEILCTBA B HY)KHblEe c(epbl MpHUBEAYT K BO3HHUKHOBEHHIO
HOBBIX MPOU3BOJCTB, KOTOPBIE aJyT BBICOKOKAYECTBEHHBIN, €CJIM MOXHO TaK BBIPA3UTHCH,
npupoct BBII, Beap Te ToBaphl, 4To OyIyT MPOM3BOAUTHCA HA ATHX MPEANPUATUSIX, OyAyT
poJaBaThCsl HE TOMBKO B Poccuu, BBITECHSS MMIIOPT, HO W 3a PyOEKOM, YTO MPUBEIET K
YBEJIMYEHUIO J0JIU HECBIPHEBOIO IKCIIOPTA, YBEIUUECHHUIO BATIOTHBIX MOCTYIUIEHUN B CTPaHY,
a CIIEOBATENFHO - YBEIMUYEHUIO HEHE(PTETa30BhIX OXOJOB, KOTOpBIE OoJiee CTaOWIBHBI U
HaJEXKHBI 11 SKOHOMUKHU. J1J1sl NOANEPKKU SKOHOMHUKH Y TIPABUTENBCTBA €CTh 3HAYUTEIIbHBIE
cpencrtsa, HakorieHHble B @HB.

Bce, uro 3amnanupoBaHo B OI0/KeTe, BKIIOUask pean3alliio HallMOHAJIBHBIX 1eJIeH pa3BUTHS,
OyJeT BBIIOJIHEHO HE3aBUCUMO OT BHEIIHUX YCIOBUU W ¢akTopoB. M kirodeBas craBka
[lenTpobaHka momMenaTb STOMy HE CMOXKET.

Kak ObI TpyHO HE IPUIIIIOCH, KaKKe ObI MONPaBKU B (heZiepalibHbINA OI0KET HE BHOCUIINCH, a
OT MEranpoeKTOB, CBS3aHHBIX C aBHALMEH, MEIUIMHON AM3ENbHBIX JBHUraTesei, CTaHKOB,
XUMHUYECKOH, 3JIEKTPOHHOW M PaJUO3IEKTPOHHONW NPOMYKIMH, BKJIIOYas 00OpyAOBaHHE
KPUTUYECKOH HH(DOPMALMOHHOW HMHQPACTPYKTYphl, a Takke OECHMJIOTHBIX aBHALIMOHHBIX
CHUCTEM M TIPOM3BOJCTBA CHKWKEHHOTO MPHUPOJHOrO rasa, Hambosiee BOCTPEOOBAHHBIX
MEIULIUHCKUX M3JeNUH M JIEKApCTBEHHBIX IMIPENapaTroB M JPYTUX OYEHb BaXHBIX
HalpaBJIeHUH, OCHOBAaHHBIX HCKIIOYUTEIBHO Ha OTEYECTBEHHBIX pa3pabOTKax, BIACTh HE
oTkas3biBaeTcsd. Kak M OT couluanbHOM MOANEPKKU TpaxkJaH, (UHAHCOBOro oOecredeHus
000pOHBI U 06€30MaCHOCTH TOCYapCcTBa, MOIACPKKH cemeil yyacTHukoB CBO, obGecnieuenus
TEXHOJIOTUYECKOT0 JIMJIEPCTBA CTPAHBI.

https://www.stoletie.ru/ekonomika/kluchom_po_inflacii_813.htm

®duHeepcusi, 12.06.2025, HeonpedeséHHOCMb — 2/1a8HO€ CJ10680
uHeecmopa

Akcrniepmebl 13-t KoHgepeHyuu «llopmaberibHble uHeecmuyuu O YacmHbIX
nuy», cocmosiswelicsi 7-8 UKOHS, COWIUCh 80 MHEHUU, 4moO Mupoeasi 9KOHOMUKAa
gcmyrnuna 8 3py  [08blWEHHOU  HeornpedenéHHocmu, Komopasi bydem
Xapakmepu308amhbCsi 108bIWEHHOU UHGsAyUeU, 8bICOKUMU KITOYe8bIMU cCmasKkamu,
a makxe 8bICOKUM ypO8HeM 20Cy0apCcmeeHHbIX 00/1208.

Teneps onbIT 1 00pa3oBaHUE BaKHEE

Anton [lpomwuH, crenuamucT ciayXObl MO 3aIuTe TpaB MOTPEOUTENICH U 00CCICYCHHIO
noctynHoctd (uHaHcoBhIX ycunyr banmka Poccum, Ha ceccuu, MOCBSIICHHOW 3aKOHaM U
npaBujaM, MoAPOOHO paccka3ana 0 HOBOM 3Tare pedopMbl KBaTU(HUKAIIMA HHBECTOPOB. Peun
uAET O HOBBIX, YK€ BCTYNHUBIIUX B Mae B CHIIy, KPUTEpHsSX IO TOJIYYEHHUIO CTaryca
KBATH(UITIPOBAaHHOTO MHBECTOpa. [lenpio HoBoro sTana pedopmel craja ruOkasi HaCTpOMKa.
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Ecnu pasplie /Ui MOMy4eHUs cTaTyca «KBaja» HYKHO OBUIO COOTBETCTBOBATh OJHOMY W3
KPUTEPHEB, TO TENeph BBOAWUTCS KOMOWHUpPOBaHHBIM mHpuHIMI. Kpome Toro, perymistop
c/enan Tak, 4ToObl TaKue KpUTEPUH, KaKk 0Opa3oBaHME M OMBIT paboThl UMENH Obl OOJBIINIA
Bec. Tak, MpeayCcMOTPEHO MOATAITHOE TOBBIIICHHE UMYIIIECTBEHHOTO 1ieH3a. Ecim panee s
MOJTy4eHHUsl CTaTyca HEOOXOAMMO OBLIO MMETh Ha cueTy 6 MIIH. pyOuseid, To Teneppb yxe 12
MJIH. pyOutei, a ¢ 2026 rona — yxe 24 MITH. pyOJIei.

Anton IlpomunH Ha3BaJ WMYIIECTBEHHBIH KPUTEPH (OpMaiIbHBIM M COOOIIMI, YTO OBLIO
3a(pUKCUPOBAHO MHOTO 3JI0YTIOTPEOJIEHU B CBSI3U C HUM.

— 3adacTyro Hanmuuue 6 MIIH. pyOJsieit ObIIO CilydaifHBIM MJIM MMEJIO BPEMEHHBIN XapakTep, —
MOSICHUJI OH.

[IpaBuno «l12-mw» nelcTByeT ¢ Hayana roja, OJHAKO TEMIIbl IIOJYUYEHHUS cTaTyca «KBaja»
3aMeTHO CHM3WINCh. Ha 310 00patun BauMmanue Auzapeit [Tlapanny, nupexrop HanmonansHo#M
accolyaluy crenuanucToB ¢puHancosoro mianuposanus (HACODII).

— HamMm BaxHEe He KOJIMYECTBO «KBaJIOB», a KauecTBO. M, ecau ceituac magaroT TEMIIBI, TO 3TO
JUIIb TOATBEPKIACT, YTO POJb MMYIIIECTBEHHOTO KPHUTEpHs ObLIa BEIMKA, — COTJIACHIICS C
HuM [IpomuH.

C o0030poM HJIOTrOBBIX HOBAalUMK MocieAHUX JeT BelcTynuia Exatepuna Iluporosa,
(hWHAHCOBBIN COBETHUK, OCHOBATENb MpoekTa «Poct CoOepekeHmi.

HuBecTOphI-lTy JOMaHbI

Exarepuna bycypuwnHa, (puHAHCOBBI COBETHHK, pacckazajga, Kak OpOKEpbl HCIHOJB3YIOT
relMu(UKaIuio 1711 IPUBJICYECHUS KIUEHTOB.

— Tema MHBECTHUIMI CIIOKHASI, €CITU YeJIOBEKa HE pa3BlieKaTh, TO OH OBICTPO TepsSeT UHTEPEC.
A xorga Tel 100aBMsienIb B MHBECTHUIIMH AJIEMEHT WTPbhI, TO Cpa3y CTAHOBUTCS MHTEPECHEe, —
MOSICHUJIA OHA CYTh FreMU(pHUKAIIIH.

Ha npumepax kpynHbIX OaHKOB-OpokepoB bacypuHa mokasana, YTO 3a4acTyl0O HIPOBBIC
MEXAaHUKH HCIOJB3YIOTCS JI YBEIMUYEHHs KOJIMYECTBA CHEJIOK, a, CJIEeN0BAaTElIbHO, JIs
oOoramenust O6pokepa. To ecTb, MHBeCTOpa BBIHY)KIAIOT JA€iaTh CICNKU dYalle, Moiydas
nooipeHus. Hepeako Opokepsl MPUAYyMBIBAIOT CTaTyChl, KOTOPbIE NpPEJIaraloT KJINEHTaM
nonyuntb. Bpome «Akyna IPO» wmmm «OOnurannonsslii HuHm3s». Hepenko Opokepsl
UCIIOJIb3YIOT PEUTUHIY B Ka4ECTBE AJIEMEHTA reiMU(pUKAINK, BEIHYKasi KIIMEHTa COBEPILIATh
neicTBusl, 4ToObl MOAHUMATHCS B HUX. KpoMme Toro, Opokepsl MaHUIYJIMPYIOT MOBEIECHUEM
MHBECTOPA Yepe3 CTPax YIMyLIEHHbIX BO3MOXKHOCTEN. DTO KOTI/1a OpOKep MPUCBUIAET YCIOBHOE
coobuienne «Iloka BbI HUYETO HE JIeali, Balll KOJJIETH MOJIYYHUIH TO-TO UIIA TO-TO.

— MeHst 3T0 cMYyTHIIO, a PErysITopa? — MOCTaBUIIa COBETHHK BOIPOC peOpoMm.

EacypI/IHa CYUTACT, YTO UT'POBLIC MCXAHUKH HCOGXOIII/IMO MNPUMCHATH, HO HC IJIA YBCIMYCHUA
CIICJIOK, MHOXa OpOKepy KOMHUCCHH, a I 00yUEHUSI.

Wroru nepsoro roga I1JIC

Hmutpuit Kimrounuk, renepansubiii qupekrop HITD «/locToitHoe Oymymiee», moaBEN UTOTH
MIEPBOrO ToAa AEHCTBUS MporpaMmbl noirocpoudbix coepexkenuit (I111C). 3a MunyBImwiA o]
ObUT0 3aKoueHo 4,6 mutH. moroBopos I1J1C.
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— D10 OBUIO CyMacHIeIIee BpeMs, MHE KaXXeTCsl, UTO MPEIeIEHTOB TAKOTO PE3KOro CTapTa B
Hallel UCTOpUH el He ObLIT0, — OLEHWI pe3yIbTaThl KiltouHuK.

OH Takxke yBepeH B MOOEJOHOCHOM MIECTBHHM pedOopMBI M Jajee, MOCKOJIBKY BeaETCs
akTHBHAas paboTa mo BHeceHuto momnpaBok B [1J]C.

— 3Haro, 4TO y)Xe 3aIUIaHUPOBaHbI JECATKH JopaboTok. Benércs pabora mo oObeanHEHUIO
[T/1C 1 KopropaTUBHBIX TIEHCHOHHBIX TTporpamm, — cooburui Jmurpuii Kirounuk.

MonepaTtop nonpocui SKCIepTa OeHUTh, KoMy Oonee Beero noaxoaut I1/1C.

— s Tex, komy 36 Thics4 pyOseit B rog — CyMMa, KOTOPYIO BHOCHUT TOCYIapCTBO — SIBIICTCS
CyIIIeCTBEHHOM. J[J1s1 MeHs 3TO CyIIeCTBeHHasi CyMMa. JJ0X0THOCTh MOEro OpOKepcKoro cuéra
Hmxke, yem y I1JIC, a cu€ra, Ha KOTOPOM HAXOIATCS WHOCTPAHHBIC aKTHUBBI, TeM Oonee, —
npusHaics pykosoaurens HITO.

Cepreii KuxeBuu, (UHAHCOBBIH COBETHUK, OcHOBareiab mpoekta «Poct CoOepexeHuin»,
pacCkasall 0 HCIPUATHBIX UCTOPHAX, KOTOPBIC MOTIYT CIYUUTHCA C HMHBCCTOPOM B ClIy4dac
3akpbiTus bIIW®@a. I[Ipoucxoaar cutyanuu, KOrjaa MHBECTOP MO TEM WM UHBIM MIPUYMHAM HE
npojai nav GoHIa MPHU €ro 3aKphITUH, U B 3TOM ciydyae YK ynepkuBaet Hajor He ¢ J0X0/a
MHBECTOpPA, a CO BCETO pa3Mepa ero MHBeCTUIHil. J{er10 B TOM, 4YTO HUHBECTOP MOT KYIUTh Mau
HE HampsMYyIo, a 4yepe3 CBoero Opokepa.

KukeBnu mpusén mpumep c¢ nyms bIIM®amu nonx ynpasnenuem ["azmpombanka. UToObr
u3bexaTb HempuATHocTeld, KukeBnu coBeTyer He MpOMycKaTh yBEIOMJICHMHA OT
YIPaBJISIONNX KOMITAHHM, a TaKKe BBIOMpaTh KpymHbIe (GOHBI, B KOTOpbix CUA cocraBiser
He meHee 100 muH. pyOGunelt, BIOMpaTh (hOHIBI, KOTOpbIE paboOTalOT Ha PHIHKE HE MEHee 4-X
ner. EmE coBer — mepen MOKYNKOM BHUMATENbHO H3y4yaTh JAekiapanuio (onga — He
MpeayCMaTPUBAETCS JIM B JOKYMEHTaX BO3MOKHOCTb JTUKBUAAIUH.

— Ho, 4To0bI npobneMy pemmTh KapJHHAIBHO, HEOOXOAUMO CHENIaTh HAJIOTOBBIM arcHTOM
Opokepa, — npeoxua Kukesuu.

Ctpareruu asi ”HBECTOPOB

Jlunmust JKangapmMoBa, MHBECTUIIMOHHBIA COBETHHK, MOAPOOHO pacckasaja, KaK YCTPOCHBI
o0JMTaInuu ¢ TaBaronmM KyrmoHoM ((ioaTepsl) U Kak UX OICHUBATH MEpe/l MOKYIKol. Peun
UAET O CIPEAOBBIX METOJaX OLICHKH — O MIPOCTOM U TUCKOHTHUPOBAHHOM MeToaax. COBETHHUK
pacckaszaina, B 4éM COCTOWT MPEUMYIIECTBO (1oaTepoB mepen 6oHaaMu ¢ (HUKCUPOBAHHBIM
KyIOHOM U INPH KaKOW JEHEKHO-KPEIUTHON MOJIMTUKOM peryisropa ux Jydile oTOMpaTh B
nopTdenb.

[IpesenTtanus Burtanus Kamyruna, ¢uHaHCOBOrO KOHCYJIBTAaHTAa, ObUIA MOCBSIICHA NEIbTa-
HEUTPAJIbHBIM CTPATErUsIM HA POCCUUCKOM phIHKE. [IpenMyIecTBO TakuxX CTpaTeruii COCTOUT
B 3aIIuTe MOpTdens OT TPEHAOB, B CHIDKEHHH 3aBHCUMOCTH OT OOILIEro HampaBiICHHUs
JBUKEHUS PhIHKA, B YHUBEPCAIBHOCTH, B 3alIUTE KallUTala OT PE3KUX LIEHOBBIX KOJICOaHUIA.
JlanHple cTpaTeruu pabOTalOT KaK Ha pacTylleM, TaKk W Ha majaaromeM pbiHke. Kamyrux
MOJAPOOHO pacckazaj O TAKUX CTPATEeTUsX, KaK MapHbIi Tpeaunr, apoutpax ETF u uanekca,
apOuTpax (proYepc-aKiys, KOHBEPTUPYEMBIN apOUTpaK, BAIIOTHBIN KpOCC-apOUTpaX.

Muxaun boOpoBckuii, TUpeKTOp MO pernoHanbHOMY paszBuTuio «l{udpa Opoxep», mpoBén
MPEe3eHTAIMI0 HECKONbKUX (oHI0B, B ToMm uucie: 3[IND «Donx BJIO pa3BuBaromuxcs
poccuiickux komnanuii» u 3[TM® «Camoser. UHBECTUIIMN B HEABUKHUMOCTbY.
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Anexceii TapanoBckuii, renepaibHblil nupektop Anderida FG, pacckazan o Tom, 4TO Takoe
MHBEPCUS] KPUBOH TOXOJHOCTH — KOI/Ia CTaBKH IO KOPOTKHUM OOJIMTallMsM BBILIE, YEM IO
muHHBIM.  CorjacHo omeHkaM TapamoBCKOro, B HAcTOsIIEEe BpeMsi HaOJIOJaeTcs IHK
MHBEPCUHM — MAKCHMAaJbHBIN CIIpe] MEXNy KOPOTKMMH W IJIMHHBIMU cTaBKkamu. CoBer i
MHBECTOpa COCTOUT B TOM, YTO B HIOHE-HMIOJIE CTOMUT MHBECTHPOBATH B KOPOTKHE Oymarw,
BBIOMPAsi SMUTEHTOB C PEHTHHTOM HE HIDKE A.

— B aBrycre-centsiope npuaér BpeMs UIsi BO3SMOXKHOTO MEpecMOoTpa MO3UIUi. MBI 0Xuiaem,
YTO KpUBasi JOXOIHOCTH BEPHETCS B HOpPMaJbHOE MOJoXeHue B 4-M kBaprane 2025 roga. B
3TO BpeMs HY)XHO OBITh TOTOBBIM K IIOCTEIIEHHOMY YBEIMYEHHUIO JIfopanuu moptdens, —
npeIoKuI TaparnoBCKHil.

Exarepuna baeBa, (uHAHCOBBI COBETHHK, Ha HECKOJBKHX MpHUMEpax IIOKa3aja, YTo
«J1epeBbs He pacTyT 1o Hebec». Cpeau nmpumepoB — akiuu Tesla. [lo utoram 1-ro kBaprana
npuObUTh KOMITAHUM CHHU3MIIACh Ha 71%, OJHAKO ATO MPAaKTHYECKH HUKAK HE MOBJIMAJIO HA
KOTHUPOBKH. 3a MOCIEIHUE MECAL aKIIMM KOMIIAHWUHU BBIPOCIU MOYTH Ha 7%, a 3a MUHYBIINE
12 mecsieB — 6oiee, 4eM Ha 66%.

Jpyroii mpumep — Beyond meat. B 2019 roay nena akunuid goxomwia modtu jgo $200, B
HAcTOsIIee BPEMs KOTUPOBKH €/IBa JIM IPEBBIIAIOT $3-4.

EBrenuii Lp1Oynbckuii, TUpEKTOp MO MpoaykToBoMy pa3Butuio YK «Duram MeHeKMEHTY,
NPOBEN MPE3CHTAMI0 CBOCH KOMNaHWW. MHHHMMAanbHas JOXOAHOCTh pyOJEBBIX CTpaTerui
VK cocraisier 30%, MUHUMaNbHAS IOXOIHOCTh F0AHEBBIX cTparteruil — 17%.

YK «®unam MeHemKMeHT» Takke u3BecTHa TeM, uto e€ HFT-hoHab! sSBusroTcs muaepaMu
pBIHKA MO JOXOJHOCTHU. A TaK)Ke T€M, YTO KOMITAHMS 3aIyCTHIIa NepBbId Ha peiHKe Pre-1PO-
donx.

Enena bormanoBa, pykoBoauTeNnb JenaprameHTta mo padore ¢ mHBectopamu Lender-Invest,
pacckasaiia o moTeHIMane Beiaay uepes kpayamiargopmel. [1o ntoram 2025 roga oxunaercs,
9TO0 00BEM BBIIAY COCTAaBUT 53 Mupa. pyoOsei, mo uroram 2028 roma — cBeime 193 mupg.
pyOneii.

Cepreii MakapoB, Biajzeser] 010po HEABHKHUMOCTH, paccka3zall yYaCTHHKaM KOH(EPEHIIUH O
TOM, B KaKyKO HCIABUKHMOCTb MOXHO HHBCCTHPOBATH IACHBIM C ACIIO3HUTOB. B Ton-3
KOMMEpPUYECKON HEABM)KMMOCTH BOILIM: OGUCHl Kiacca A, CKIAACKUE IOMEIICHHUs,
KOMMEPYECKHUE MOMEILIEHUSI.

B mpomomkenue Tembl albTepHATUBHBIX WHBecTHIMN HMHHa baHaiiTene, (QpuHaHCOBBII
TUPEKTOp rpyIibl kommanuii «HoBas 3emitst», pacckaszaia 00 MHBECTUIUSX B IIOAMOCKOBHYIO
3emunto. [1o maHHBIM HEMPOCEeTH, Ha KOTOphIE coclialiach baHalTeHe, MOJIMOCKOBHBIE YYaCTKH
3a nocyeHui rox noxopoxanu Ha 50%, a ¢ 2022 roga — Ha 200%.

HeomnpenenéHHOCTh = POCT H3IEPIKEK

[To cioBam JImutpus IloneBoro, aHalIuTUKa ynpasisioled KoMnaHuu «Actpa YipasieHue
AKTHUBaMMU», HBIHEIIHUH ypPOBEHb HEONPEIEIEHHOCTH 3allKaauBaeT. Takoro He HabJII01aJI0Ch
3a nocseguue 20-25 jer.

— 970 TI0X0 JUIsl OM3HECA U I HHBECTOPOB, OHAKO Poccus B 3TOM CUTyalii CMOTPHUTCS B
60.]166 BBII/IFpBILLIHOM CBCTC, HOCKOHBKy KUTb B yCJIOBI/ISIX Kpmnca HaM HC HpI/IBI:IKaTB, —
otMmetni IloneBoi.
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[ToMuMO Bcero mpouero, pocT HEONpeAeaEHHOCTH O3HAYaeT 3aMeJJICHUE SKOHOMHUYECKOTO
pocta. B mannom cirydae peusr unér o6 sxoHomukax CIIA u Kurtas — tex, KTo 3a1aéT TOH B
MHUPOBOH AuHAMUKE. OXJIaXICHHE POCTa — 3TO PUCK ISl PbIHKA HE(TH.

— C nmpyro# CTOpOHBI, TeKyIMe IIeHbI Ha He(PTh HE TaKWe YK M BBICOKHE, UM HEKY/la 1MaiaTh.
PI:IHOK BBITJIAAUT C6aﬂaHCI/IpOBaHHbIM U CHJIBHO ITIaJdaTh HC(I)TB HC OOJDKHA, — CYMTACT
IToneBoi.

Jlpyrasi 0coOEHHOCTh HOBOH 5pbl, B KOTOPYIO BCTYNWJIa MHPOBas SKOHOMHUKAa — pPOCT
neduuToB OIOKETOB B KPYMHBIX 3KOHOMHKax. Ecimu emé HemaBHO OOBIYHBIM SIBJICHHEM
6611 pa3mep OrokeTHOro Aeduuuta B 2-3%, To ceituac — yxe 5-7%.

["'oBOpst 0 BO3MOXKHOM Pa3BOPOTE HA PbIHKE OAHKOBCKUX BKJIAJOB — O BO3MOXHOM IEPETOKE B
npyrue (uHAHCOBbIE MHCTPYMEHTHI — [loyieBoil 3asiBWII, UTO TaKOH pPa3BOPOT BO3MOXKEH
TOJIBLKO MPU CHUKEHUH KITt0UeBOM cTtaBku 10 10-12%.

— Yero TOYHO PBIHOK HE KJIET B TOM IOy, — IOAYEPKHYJI SKCIEPT.

Mexny Tem, o cioBam [loneBoro, ciieHapuil epeoxynaxaAeHuss SKOHOMUKH BBIPUCOBBIBACTCS
BCE OTYETIIMBEE:

— Ectp BeposTHOCTB, uTO pocT BBII mo roay yinér nmke 2%. Pucku nepeoxnaxIeHus
Hanmuio. EcTe BeposTHOCTB, uTo HIKE 2% 1o BBII Oyner naxe.

«MpbITO TOKa emé He easIT, HO IIAMIYHb YK€ ThIOT» — Takoh MeTadopoil OIeHu
HBIHCITHIOW cuTyanuto B dKoHoMuke CIIIA Anron Tabax, TiaBHBI HSKOHOMHUCT
PEUTHUHTOBOTO areHTCTBa «KcnepT PA»:

— Heiaue Bc€ nmo3BoneHo u yrobas cienyromas aaMuHHUCTpanws bemoro noma Oyxaer
JIECTBOBATH IIMPOKUMHU Ma3KaMH, HE CTECHSSACH MOCIEACTBUN.

Houmumnuer B 10-15% Tabax Ha3Banm HOBOW pealbHOCTBIO. A Koraa-to OblIo Bcero 6-7%.
Cpenu rmaBHBIX TPEHIOB HOBOI'O MUPA SKOHOMUCT BBIZCIIHII CEIrMEHTAIMIO U OaJIKaHU3AIIHUIO.

ITo ero cnoBam, kK 5KOHOMHYECKOMY POCTY HY>KHO OTHOCHUTCS C MOJ03PEHUEM, C yUETOM
neMorpaduuecKkux TPEHI0B.

— Hackonbko MOXHO pacTd 5KOHOMHKaM Ipu Takoil aemorpaduu? Msl Bce Oynem XHUTb B
CKOpOM BpeMEHH, Kak B SnoHuu, 3to HenzoexHo. [Ipu 3ToM, Kopriopauu MoryT padboTath B
TaKOM pekume BrosiHe 3 dexTuBHO, — cunraer Tadax.

Takxe, ¢ 0CTOPOKHOCTBIO, CIIETYET OLICHUBATh SKOHOMHKY C TOYKU 3peHUs 0€3pabO0THIIBI.

- HpOI/IBBOI[CTBO MOKCT BCTAaTb HU3-3a OTCYTCTBUSA OAHOI'0 CIUHCTBCHHOI'O TCXHOJIOra, a HEC
N3-3a JE€CATKOB YBOJICHHBIX pa6oqnx HJIN KaCCHUPOB, — ITOACHUJI OH CBOIO MBICJIb.

CornacHo MpOrHO3y ’KOHOMHUCTA, K KOHIly ToAa KitoueByto cTaBky LIb omyctur no 17-18%.

Uropr @aliHMaH, WHBECTUIUOHHBIA COBETHUK, YBEpPEH, YTO MHUpP MHomal B 30HY
TypOynenTHOCTH Ha cineaytomue 10-15 ner. Ilpu 3TOM, XOpoIIas HOBOCTh COCTOUT B TOM, UTO
OoJibllie KpU3UCOB, MOAOOHBIX Benukoi nenpeccun win Bemwkoit perneccun (o6pasma 2008
rojia), He MPEIBUIUTCA.

— Perynstopbl HAyYMIMCh KPU3WCHI BOBPEMsI BBISBIIATH W 3aJUBaTh JACHBIAMH, — OOBSICHUII
daiinman.
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l'oBopst 0 ppaiiBepax pocTa OTEUECTBEHHOrO (DOHIOBOTO PBHIHKA, COBETHUK BBIICIHII
HOpPMAaJIM3AIMI0 T€ONOIUTHYECKON CUTYallud U POCT 1IeH Ha HE(PTh.

Anppeii [Tapanny nouHTepecoBaiics, a BO3MOXKHO JIM, YTO JIpailBEpPOM MUPOBOM POCTa CTAHET
Kwurain?

— Bo3smoxno, Kuraii — 310 KpynHelinass mactepckas Mupa. Biky nmoTeHnuan, akTUBBI TaM
neméBkle, — orBeTI DatHMaH.

CoBeTHUK TaKXke paccka3al, 4To OH U ero naptHépsl ¢ 2022 ropa MHBECTHPYIOT TOJBKO B
Kurae u B Poccuu:

— B Ham peIHOK MBI BepuM, IMOCTENEHHO yBenuuuBaeM moprdenu. Xaém HacTyruieHus
OKOHYATEeJIbHOM JeNpeccur Ha phIHKE aKIMi, 4TOObI HA4aTh MOKYTIKH.

Muxaun [lapmivkoB, HMHBECTULMOHHBIA COBETHHUK, COIJIACHJICA C  TE3UCOM, 4YTO
TEOTOUTUYCCKUNA PUCK CETOJIHSI BBIIIE Ha TIEPBOE MECTO IIPH COCTABICHUH MTOPTQEs.

— [ToaTOMYy OCTOPOKHOCTD H €€ pa3 OCTOPOKHOCTb, — IPU3BAJT COBETHHUK.

Pexomennauusa Enensl [laBenpyyk, MHBECTHMIIMOHHOTO COBETHUKA, COCTOUT B TOM, 4YTO
MHBECTOPY CJIeIyeT KaKk MOXKHO OBICTpee MOICTPauBaThCs MOJI MN3MEHEHHUS Ha PBIHKE.

[TaBenabuyK MPOrHO3UPYET, YTO MEPUO/ BHICOKMX CTABOK MPOAJIUTCS elllé He MEHEee JBYX JIET.

https://www.finversia.ru/news/events/neopredelennost-glavnoe-slovo-investora-153977

MoneyTimes.Ru, 16.06.2025, Ux ebibpanu Onsi 3kcriepumMeHma -
eom Koz20 3ampoHem yugpoeol pybnb paHbuie ecex

B Poccuu sHedpeHue yughposozo pybris 6ydem rpoucxoOume nocmerneHHo,
pacckasan akoHomucm Muxaun [enseuH e uHmepsbio A DEITA. RU. llo eeo
crioeam, Ha HayvallbHOM 3marne uyughposas eanoma bydem ucrnonb308amecsi 8
O2paHu4yeHHbIx obbemax U CcKopee KakK OO0rnosiHuUmersbHbll MexaHu3sM Orns
onpedenéHHbIx onepayul, Hexernu Kak rnosiHas 3ameHa mpadulyuoOHHbIX OeHea.

OKcnepT TMOAYEpPKHYJ, 4YTO TIepBble M3MEHEHUs B (UHAHCOBOM cucrteme He OyIyT
KapAUHaIbHBIMU. CyIIECTBEHHBIEC MEPEMEHBI 0XKMJIAIOTCS TOJIBKO TOrNa, KOrjaa OlJIKETHbIE
IUIATe)KW HAYHYT TEPEeBOAMTH Ha IHUQPPOBOH pyOnb. DTO 3aTPOHET BBIIUIATHI 3apIuiatr
COTPYJIHUKAM IOCYUpEKJICHUH, a TaK)Ke COLUaTbHbIE TOCOOUS U IEHCHH.

JlenaruH OTMETHII, YTO MHOTHE TpaKIaHe W3HAYaIbHO OyIyT C HEJOBEpUEM OTHOCHTHCS K
HOBOBBEJICHUIO, OCOOCHHO IIEHCHOHEPBI, KOTOPBIM CIIOKHEE aJalTHPOBATHCS K HOBBIM
TexHoiorusM. OJTHAKO C pOcTOM 0€30MaCHOCTH U PACIPOCTPAHEHHOCTHIO IU(PPOBOTO PyOIIs
JIFO/TA TIOCTETICHHO MPHUBBIKHYT K HEMY, KaK 3TO KOT/Ia-TO CIIyYMIOCh ¢ OAHKOBCKUMH KapTaMH
¥ MOOWJIBHBIMU TIIIATEKAMH.

PykoBoactBo lleHTpambHOoro OaHka MOATBEPAMIIO, YTO TICHCHOHEPHI HE OyayT 0Osi3aHbI
NEepexoAUTh Ha MU(PPOBYIO BAIIOTY M CMOTYT MOJYy4aTh BBIIUIATHI MPUBBIYHBIM CHOCOOOM -
HAJIMYHBIMU WM Ha KapTy.

https://www.moneytimes.ru/news/digital-ruble-gradual-introduction/63890/
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PUA Hoeocmu, 11.06.2025, duHpe3ynbmambi cmpaxosujukoe e PP
3a | keapman cmanu ny4ywumu 3a nsimb siem - BCC

Poccutickue cmpaxoebie komrnaHuu 8 rnepgom keapmare 2025 2o0a riokasanu
nyqwue ¢buHaHcos8ble pesynbmamel 3a [ocriedHue nsams Jsiem, 2080pumcs 8
coobuweHuu Becepoccutickoeo corwsa cmpaxosujukos (BCC).

"OUHAHCOBBIE PE3yIbTAThl CTPAXOBIIMKOB OKA3alMCh JIYYIIUMHU 3a TOCIEAHUE S5 JeT:
KOA(PPUITUEHTH peHTA0CTFHOCTH KalUTaJIa M PCHTA0CTPHOCTH aKTHBOB NIPEBBICHIIH CPETHUE
3HAUEHUS 3a MPEIbIIyIIne 5 JET, YTO TOBOPHUT O CTAOMJIBHOCTH POCCHMCKOW CTPaxoBOU
CHUCTEMBI", - TOBOPHUTCS B COOOIIICHUH.

BCC orMmeuaeT, yTO COBOKYMHBII 00beM CTPaxoBBIX NMPEMUN 3a MEPBbI KBapTal TEKYIIEro
rojga, nmo gaHHbIM banka Poccuu, Bbipoc Ha 46% no 845 mumnmuapaoB pyOisiel riiaBHbBIM
00pa3oM 3a CYET TOJIOKUTEIBHOW JIMHAMHKH 110 WHBECTUIIMOHHOMY M HAKOMUTEIHHOMY
CTPaXxOBaHHWIO JKM3HHM. TeMI TpPUPOCTa TPEMHH 1O BHIAM CTPAaXOBaHHUS HWHBIM, YeM
CTpaxoBaHME KHU3HH, COCTaBHI 5%.

"OO0beM TpeMHil M0 HMHBECTHIMOHHOMY CTpPaXOBAaHHWIO JKM3HU BBIPOC TIO CPAaBHEHHUIO C
nepBbIM KBaptanoMm 2024 rosxa B yeThIpe pas3a, 10 HAKOMUTEIbHOMY CTPAXOBAHUIO KU3HU -
IIOYTH B JIBa pa3a, X COBOKYITHAs A0Sl phlHKA cocTaBuia 52%", - roBOpUTCS B COOOIIEHUN.

"Tak»e CTOUT OTMETUThH YBEIHMUEHHUE MOMYJISIPHOCTH JIOJITOCPOYHBIX JOTOBOPOB (0oJee roja)
- mo urtoram 1 xBaprana 2025 roga Ha HUX Hpuuuiock Oosiee 25% mnpemuil npotuB 9% 1o
utoram 1 kBaprana 2024 roga. [Ipu 3TO0M 10711 TOTOBOPOB Ha CPOK MeHee | roa CHU3MIACh C
37% no 27%, Ho moka He BepHyJach k 3HaueHusiM 2022-2023 rogos", - ormeuaer BCC.

OHOBpPEMEHHO NPOJOJDKHIACH TEHACHLUS CHWXKEHHMS IMPEeMUH B CErMEHTE KpPEAUTHOIO
CTpaxOBaHMs JKU3HU: 00IIMe cOOpBI B 3TOM cerMeHTe ynauu Ha 51% 3a cueT COKpalieHus
00BEMOB BbIJJauU KPEIUTOB.

B cermente JIMC poct npemuii B nepBoM KBapraje cocTaBuil 3% IO CPAaBHEHUIO C TEM K€
nepuoAoM mpouuioro roga. O6bem npemuil o aBTokacko ymenbiuics Ha 2,4%, a B OCAT'O
- okono 1,5%.

"CrpaxoBaHuE HMMYIIECTBA HOPUIUYECKUX JIMI COXPAHWIO ABY3HAUHYIO AMHAMHUKY pOCTa
npemuil (+15%) no Bcem noxasugam. dakTopamMu pocTa CTajdd, B YaCTHOCTH, YBEIMUEHUE
KOJIMYECTBA JIOTOBOPOB CTPaxOBaHUsS M CPEIHEM CTPaxOBOW CYMMBbI', - OTMEUYaeTcsi B
coobuiennu. O0beM IpeMuil Mo CTPaxOBaHUIO UMYIIIECTBA IpaXkaaH BeIpoc Ha 12%.

"Haunmydmas nuHaMuKa NOpeMUd B HWMYIICCTBEHHOM CTPaxOBaHMHM 3a(UKCHpOBaHA B
CErMEHTe CTpaxoBaHus rpy30B (+24%)", - coobmaer BCC.
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBocTN NeHCMOHHOM OTpacnuM CTpaH bnMxHero
3apyobexbs

Sputnik 'py3us, 11.06.2025, Ha ckosibKO @bIpOCJ/IU MEeHCUOHHbIE
akmuesl e 'py3uu — OaHHbIe 3a mall

Cmoumocmb NeHCUOHHbIX akmueos 8 [py3uu no cocmosiHuro Ha 31 mas 2025
eo0a cocmasuna 6,9 munnuapda napu, 2oeopumcs 8 coobweHuu [NeHCUOHHO20
azeHmcmaa.

VY4acTHHKaMM HaKOIUTEJIBHOM NEHCHOHHOM CHUCTEMBI, IO TOCIEIHHUM JaHHBIM, SIBISIOTCS
6onee 1,6 munnuona yenoBek. M3 HuX BbIuIaThl nosyuuiau 19,6 ThICAYM YENOBEK HA CyMMY
83,8 MUJITMOHA JIapH.

[To nnpopmanuu arenrcrBa, B Mae 2025 roga oOuiasi JOXOIHOCTh aKTUBOB IpeBbicuua 1,7
MWLIHAPAA JapH.

B sTOT mepuoa muaupyeT TUHAMAYHBIA TOPTQEb.

Peanpnas poxomHocTh (¢ yuerom mHpmsauuu) ¢ 6 aprycra 2023 roma mo 31 mas 2025-ro
BBITJISAJIAT CJEAYIOIIUM 00pa3oMm:

Junamuusslii noptdens — 13,0%,
Co6anancupoBanHbIil IopTdhens — 12,3%,
KoncepBatusHslif noptdens — 11,4%.

OCHOBHOE OTJIMYHE MEXAY STUMU TMOPTQPEISIMU 3aKITIOYACTCS B MPOMOPIUU TIIOOATBHBIX
akiuii B moptdensax. [Io cOCTOSHUIO HA KOHEIl Masi, J0Jsl aKIWid B JUHAMHUYHOM IMOpTQere
coctanisuia 47,9%, B coanancupoBanHom — 30,3%, B koHcepBaTuBHOM — 16,3%.

Cucrema HakONUTEIbHOM NeHcuu 3apabotana B ['py3uu ¢ 1 suBaps 2019 roga u sBusercs
00513aTEeJIBHOM.

CormacHo pa3paboTaHHOU cxeme, TPU HOMHUHAJIBLHOM T'OJIOBOM JI0XOJIe MEHee 24 ThICAY JIapu
Ha NEHCUOHHBIM CueT rpakJaHuWHa nepeuucisercsa 1no 6% oT cyMMmsl ero 3apmiaTtel: 2% oH
w1aTut cam, 2% — ero padorogarens, euie 2% — rocynapctso. [Ipu exxeroqHoii 3apmiare ot
24 no 60 TeICAY JapU rOCyAAPCTBO NEpeUnciseT auib 1%.

[lepByr0 MHBECTUIINIO IEHCUOHHBIX HAKOIUIEHUI areHTCTBO ocyniecTBriIo B Mapte 2020 roga
B pasmepe 560 MWUIMOHOB Japu, BIIOXKHB CpEACTBA B JICMO3UTHBIE CEPTU(PUKATHI
KOMMepYEeCKUX 0aHKOB [ py3uu ¢ BBICOKMM PEUTHHTOM.

Hanonaneneiii 6ank I'py3un ycTaHOBHI OOMEHHBIM KypC JIapH 10 OTHOLICHHIO K J0JIJIapy
CIIA na 10 urons B pasmepe 2,73 GEL/$1.

https://sputnik-georgia.ru/2025061 1/na-skolko-vyrosli-pensionnye-aktivy-v-gruzii--dannye-
za-may-293715212.html
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Sputnik 'py3us, 13.06.2025, 3a Heynnamy MeHCUOHHbIX 83HOCO8
6ydym wmpagoeamspb — [leHCUOHHbIU ¢hoHO py3uu

Pabomodamenu [pysuu 06s3aHbl ynnamume [1E€HCUOHHbIE  83HOCHI,
803HUKwWuUe ¢ 1 mas 2025 2o0a, He no3dHee 24:00 4acoe 8 OeHb UCMeYeHUs1 CpoKa
rnodayu Hasoeoeol Oeknapayuu, UHade OHU [OoHecym wmpaghHble CaHKUyuU,
2osopumcs 8 3asierieHuu NeHcuoHHo20 ¢poHOa py3uu.

[lencnonnoe arentcTBo ¢ Mas 2025 roga HocuT Ha3BaHue [IeHCHOHHBIN (HOHIT U YTIpaBIISETCS
€IMHBIM OpPraHOM — COBETOM IIPaBJICHMS, BMECTO MHBECTUIMOHHOIO M HAOJIOATENBLHOIO
cosera. CoBeT MpPaBICHUS OCYLIECTBISIET €MHOE YIIPABICHUE HAKOMUTEIBHOM IMEHCUOHHOU
CHUCTEMOM M BBINOJHAET KaK MHBECTULMOHHBIE, TaK M aAMHHUCTPATHUBHO-ONEPATHBHBIC U
UHbBIE (PYHKITUH.

"O06s13aHHOCTD T10 YIIJIaTe MEHCUOHHBIX B3HOCOB, BO3HUKIIAs ¢ 1 mast 2025 rona, HCTIONHSIETCS
nyTeM TMOJa4yu JeKJIapallud O J0XojaxX, IS dYero paboTomarenb JOHKEH OO0ECIeYUTh
3aUMCIICHUE/TIEPEUNCTICHIE COOTBETCTBYIOIIEH CYyMMBI JCHEKHBIX CPEACTB Ha CyYeTa
HOMHHAJILHBIX BlanenbieB [lencuonnoro ¢ouma He mosmuee 24:00 B JACHb HACTYILICHUS
CpOKa Mojiayu Aekaapanun”, — ToBoputcs B 3asBineHuu Ooupa.

Kax nosicannu B @oHze, B ciiyyae HapylLIeHHUs 00s13aHHOCTH IO YIUIaTe IEHCUOHHBIX B3HOCOB
(HeymiaThl WIM HapyLIeHMs CpOKa yIulaThl) paboroaarens OyaeT MOABEPrHyT wuTpady u
B3bICKaHHIO,  mpeaycMoTpeHHbIM  Komekcom — I'pysum 00  aqMUHUCTPAaTHUBHBIX
IIPABOHAPYLICHUSIX.

[Tosromy, Bo m3bexanue mrpadHbix caHkuui, [leHcnoHHBI (OHI MPOCUT paboTomaTemnei
o0patuTh 0co00€ BHUMaHUE Ha CBOEBPEMEHHOCTh, TOUHOCTh U HAJIWYHE COOTBETCTBYIOIICH
CyMMBbI Ha cueTy He no3aHee 24:00 B 1eHb OKOHYAaHUS CpOKa 04y JAeKJIapaly.

HpI/I 3a4HCJIICHHUHN H606XOHHMOﬁ CYMMBI TpPETbUM JIMIIOM, IIPOBEPHTC, OTpAXKCHaA JIU
MNEPCBCACHHAA CyMMa B CYMMC OCTaTKa.

Cucrtema HaKOMHUTENbHOW TeHCUH 3apabotana B I'py3un ¢ 1 suBaps 2019 roma u sBiseTcs
00s13aTeNBLHOM.

ITo cocrosauio Ha 31 mas 2025 roga, ydaCTHUKaMHU HAKOMUTEIbHON MEHCUOHHOMW CUCTEMBI
SBISIOTCS Oonee 1,6 MuyutoHa yenoBek. M3 HUX BBIIATH NOMYYmin 19,6 ThICSYM YeIOBEK
Ha cyMMYy 83,8 MUJUIMOHA JIAPH.

https://sputnik-georgia.ru/20250613/za-neuplatu-pensionnykh-vznosov-budut-shtrafovat--
pensionnyy-fond-gruzii-293752480.html

Zakon.kz, 12.06.2025, [leHcuss no 3acnyeam: adeKkeamHble
8bifjiambi — OCHOB8a KOM(I)OpMHO&O MeHCUOHHO20 6y6yu4eeo
B obwecmeeHHbIx OuCKyccusix U uccriefoB8aHUsiX Ha memy MEeHCUOHHO20

obecrieyeHus ece Jauwje noOHUMaemcs mema adekeamHocmu neHcuu. Nornpobyem
paszobpambcs, YmMO cmoum 3a 3MuM MOHSIMUEM.

AI[eKBaTHOCTL BBITIUIAT — 2TO HPCKAC BCETO IMMOKA3aTCIIb TOT'O, HACKOJIBKO IICHCUSA ITO3BOJISICT
COXPAaHUTH HpHBI;I‘-IHBIfI YPOBCHB JXU3HU IOCJIC BBIXO/JAa Ha 3aCHY)KeHHI)II7I OTAbIX.
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B ycrnoBusX MeHSOIIEHCS SKOHOMHUKH, TpaHC(OpPMAlUU pbIHKA TpyJa, W3MEHEHHS
JeMorpaMueckux MpoNopuUUil M pacTyUIMX OKUAAHUN OOIIecTBa BOMNPOC aJCKBATHOCTH
NEHCUOHHBIX BBIIJIAT CTAHOBUTCS OCOOCHHO aKTyalbHBIM — Kak Uil JCHWCTBYIOIIUX
IICHCUOHEPOB, TaK U AJI TE€X, KTO TOJIBKO CTPOUT CBOE NEHCHOHHOE Oyayiee. B marepuane
Zakon.kz MBI paccMOTpUM, KaKHe KPUTEPUH JIe)KAaT B OCHOBE MOHATHA "aJieKBaTHAs MeHcus"
U 4TO Ka3axCTaHIbl MOTYT CA€NaTh JUIsl AOCTHXKEHHS KOM(OPTHOrO YypOBHS NMEHCHOHHBIX
BBIIIAT IIOCJIE 3aBEPILEHUS TPYAOBOH 1€ATEIBHOCTH.

OnHuM M3 KIIOYEBBIX IMOKa3zaTesel, OonmpenesiiomnX aJeKBaTHOCTh NMEHCHUOHHOW CHUCTEMBI,
sBisieTcs kKodpdurment 3amenienns aoxona (K3/1), mokaspiBaromuii, KaKyr 4acTh CBOEH
NpeKHeH 3aprjaThl MEHCHOHEp TMoJydyaeT B BHJE TMEHCHMU. B COOTBETCTBHM C
pekomennauusimu MOT nencus siBnsiercs aaexkBatHol, ecnu K31 coctaisier ne menee 40%
OT YTpaue€HHOro TpynoBoro poxoaa. B crpanax ODCP »TOT moka3aTeiab COCTaBISECT B
cpennem oxono 60%. I[To wroram 2024 roma cpemnmii K3JI B Kaszaxcrane (oTHomeHue
CpEeHEW COBOKYITHOM TMEHCHH K CpeaHed 3apa0OTHOM IuiaTe Mo pecmyOSIMKe) COCTaBWI
nopsiaka 41%.

Hanomuum, uto B Hacrosimee BpeMs B Kaszaxcrane (yHKIMOHHpYET MHOTOYpOBHEBas
MIEHCUOHHAs CHCTEMa, COCTOSIIas M3 0a30BOTO W CONUIAPHOTO ((UHAHCHPYEMBIX 33 CUET
rocyJlapcTBa), O0s3aTEIIBHOTO M JTOOPOBOJIBHOTO YpOBHEH (00OecreunBaeMbIX 3a CUeT
UMEIOINXCS TICHCHOHHBIX HAKOIUICHWH ¥ WHBECTHIIMOHHOTO jAoxona). llpu a3tom
¢buHaHCHpyemMas M3 TOCYJIAapCTBEHHOIO OrO/KeTa COJUAapHas MEeHCHs, MPU Ha3HAuYeHUU
KOTOPOM YUMTBIBAE€TCA TPYAOBOM cTax Toiabko 10 1 sHBaps 1998 roma, mocteneHHO
cokpamtaetcs. K 2040 roxgy Ha neHcuro OyyT BBIXOJUTD JIFOJIA, Y KOTOPBIX HET TAKOTO CTaXa.
OTH rpaxaane He OyIyT MOIy4aTh CONUIAPHYIO MIEHCUIO, a 3HAUUT, pa3Mep UX MEeHCUu OyieT
HanpsSMYyI0 3aBUCETh OT pa3Mmepa HakorwieHui. OTcioa BBIBOA: C KaXXIbIM TOJOM POJb
HAKOMHUTEILHOTO KOMITOHEHTAa CTAHOBUTCS BCE BaJKHEE.

[Touemy BaskHO KOTIUTH OoJibIe?
1. ITencus pacTeT NponoOpLHOHAIBHO HAKOTUIEHUSM

YeMm Oompllie W peryssipHee Bbl OTYMCISICTE HA WHAMBHIYAJIbHBIN NMEHCHOHHBIH CUET — TeM
BBIIIIC BAaIlM BHITUIATHI B OymymieM. [Ipu perynspHOCTH 00s3aTeNbHBIX TEHCUOHHBIX B3HOCOB
(OIIB) (12 pa3 B rom) u oOsA3aTeNBHBIX NMEHCHOHHBIX B3HOCOB pabotomarens (OIIBP) na
NPOTSKCHUH BCEH TPYJAOBOM MEATEIBHOCTH BKIAAUYUK CO CPEAHHMH JOXOIAaMH MOKET
OKU/IaTh COBOKYITHBIC MIEHCHOHHBIE BBITUIATHI, KOTOphle obecniedat K3/l Ha ypoBHE HEe HUXKE
muHUManbHOTO cTangapra MOT (40%).

2. IHBECTUITMOHHBIN J1I0X0] CIOCOOCTBYET 3HAYNUTEITLHOMY YBEITUUCHUIO TTIEHCUU

Kaxxaprii TeHre, KOTOPBIN OTKIIAIbIBACTCS HAa MEHCHOHHOM cdyere, "paboTaeT" W MPUHOCHT
noxon. Jlodas WHBECTHIIMOHHOTO J0XoJa B oOmeM oObeMe NEHCHOHHBIX HaKOIUICHUN
Ka3aXCTaHIIEB y>Ke cocTaBisgeT 0KoJo 40%, HECMOTpsI Ha TO, YTO HAKOMUTENbHASI IECHCUOHHAS
CUCTEMa CTpaHbI elle He MPOIILJIa MOJHBINA MyTh CTAHOBIEHUS, KOTOPBIN COCTABIIIET HE MEHEE
40 net u 3aBeputcs K 2038 roxy. B HEKOTOPBIX cTpaHaX ¢ HAKONUTEIBbHBIMU IEHCHOHHBIMU
CUCTEMaMHM, TMPOIIEAIIUMU TOJHBIA UUKI (DYHKIMOHUPOBAHUS, IaHHBIA IOKa3aTelb
nocruraet 75%.

Yto Je1aThb, YTOOBI ITOBBICUTH aJICKBATHOCTb ITICHCUOHHBIX BBITIIIAT?
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ITocTeneHHbIN nEepexo] K IMEHCUOHHONW MOJENH, IPU KOTOPOM YPOBEHBb XKU3HM Ha IIEHCUU
HanpsIMyl0 3aBUCHT OT JIMYHBIX HAKOIUIEHUH, TpeOyeT aKTHUBHOIO ydacTHs Tpaxkaad. s
oOecrieyeHnss KOM(OPTHOM CTAPOCTH MOXKET NMOMOYb COOCTBEHHAs CTPATEIrvs HapallMBaHUs
IIEHCMOHHOT'O KaluTaJIa, BKIYArOIIas:

OTCJICKMBAHHE TOJIHOTHI M PETYJSIPHOCTH B3HOCOB B JIMYHOM KaOuHere Ha caiire EHIID
WIN B MOOMJILHOM MPUJIOKEHUH;

OCYIIECTBIIEHUE TIPH JKETaHWHM JOOPOBOJBHBIX TMEHCHOHHBIX B3HOCcOB ([II1B). 3to
UJCaNbHbIA MHCTPYMEHT JUIsl T€X, KTO XOYET YBEJMYNUTh CBOM IEHCHUOHHBIM KaIluTal,
0COOCHHO eciii OQUITHABHBIE TOXOAbl HEBBHICOKH WM HecTaOWibHEL. J[[IB MOXHO BHOCUTH
HE TOJIbKO 3a ce0sl, HO U 3a CBOMX OJM3KHX, B TOM YHUCJIE U 32 HECOBEPIIEHHOJIETHUX JETEH.
IOpunnueckue nuua moryt nepeunciiarh I1B 3a cBoux coTpyIHUKOB, BKIIOUAs 3Ty OIILHUIO B
couuanbublid aket. [nsa 1B 3akoHOmaTEenbHO MPEeayCMOTPEHBI U HAJIOTOBBIE CTUMYJIBI, U
npaBo nepeaayu B ynpasinenue YUII B monHOM 00beMe, 1 BOBMOKHOCTD MOJTYYHUTh BBITLIATHI
JI0 HACTYIIJICHUS IEHCHOHHOTO BO3pacTa;

MCIIOJIb30BaHUE BO3MOXHOCTEH MHBECTULIMOHHOIO YNpaBieHUs. BKIIaquuKy UMEIOT NpaBo
nepenaBath 10 50% oO6s3atenpHbIXx U 10 100% M0OPOBOIBHBIX HAKOIJICHUH B yIIpaBICHUE
yacTHbIM yrpasisitoliuM komnanusaMm (YUII). Kpome toro, paccmaTpuBaroTcsi NpeasoKeHus
[0 BBEJCHUIO YIPaBIEHHUsA C IPaBOM BbIOOpa HopTdeneil ¢ pasHbIMH HHBECTHLIMOHHBIMU
crparerusamu ot YMUII;

IIPOTHO3MPOBAHUE W IUIAHMPOBAHME JKEIAEMOM IEHCHH C IIOMOINBIO HWHCTPYMEHTOB,
npemaraembix EHII®: neHCMOHHOIO KalbKyJIsATOpa U IMEPCOHAIBHOIO IIEHCHOHHOTO IIIaHa,
NO3BOJISIIOIIMX PACCUUTATh ypPOBEHb OyIyIIMX BBIUIAT M CKOPPEKTUPOBaTb CBOIO
HAKOIHUTENIbHYIO cTpaTeruto. OHM JOCTYIHBI Ha caiiTe U B MOOUIbHOM npuiioskeHnn EHIIO.

Takum oOpa3oMm, TI€HCHS — OTO JOJTOCPOYHBIM (UHAHCOBBIH WHCTPYMEHT, H €TO0
3¢ (HEeKTUBHOCTh HANIPSIMYIO 3aBUCUT OT BOBJICUEHHOCTH WM OCO3HAHHOCTH BKIIaquuka. Yem
paHbllle HAYHETCS] aKTUBHOE HapalllMBaHHE MEHCUOHHBIX aKTUBOB, TEM BbIIIEe OyAeT J0XO0[ Ha
INCHCHUU.

https://www.zakon.kz/finansy/6480552-pensiya-po-zaslugam-adekvatnye-vyplaty--osnova-
komfortnogo-pensionnogo-budushchego.html

Bank.kz, 11.06.2025, [enymam npeoOnoxusl uUCMNOJIb308amb
cpedcmea EHI® ons noebiweHusi docmynHocmu uriomeku

lNMapnamenmaput Epbonam CamebibanOuH ebicmyrnun ¢ UHUyuamueou
Harnpasume cpedcmea EQUHO20 HaKkonumesibHo20 NeHCUoHHo20 ¢poHda (EHIM®) Ha
¢uHaHcuposaHue uromey4yHoz20 KpedumoegaHUsi. Coomeemcmeyrowut
Oeniymamckul 3anpoc OH adpecosasi [epeomy euue-ripembepy Epmeky
Kowepbaesy.

CarpibanauH MOJ4YepKHYII, 4TO 0hOpMUTH aBTOKpeAuT B KazaxcraHe cerofHsi 3HAUUTEIHHO
MpoIe, YeM TOJYYUTh >KWIWIIHBIA 3aeM. ABTOKPEIUTHI TPEAOCTaBISAIOTCS moa 6% 0e3
MEPBOHAYAIILHOTO B3HOCA M JIOCTYIIHBI OHJIAMH, TOTAA KakK UIoTeka Tpedyer MuHumym 30%
COOCTBEHHBIX CPEJCTB U COIJIacHsl Ha BBICOKYIO MPOLEHTHYIO cTaBKy — OT 18 10 20%. [Ipu
9TOM 3asiBKa MOXET ObITh OTKJIOHEHA.
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«Dokyc Ha CTUMYJIHPOBAHHE MOTPEOJICHUs Yepe3 aBTOKPEAWTOBAHWE NPU UTHOPHUPOBAHUU
KWITUIIHBIX HYXJ, UTPAIOIIMNX BaXHYIO POJIb B 00ECIICUCHUM COIHMAIBHOW CTaOMIIBHOCTH,
BBI3BIBACT 00ECIIOKOEHHOCThY», — OTMETHII JICTIyTaT.

B cBoem o0paliieHNH OH NpeUIoKII CIEAYIOIINE MEPHI:

BBectu Monenb apeHabl C TpPaBOM BBIKyNa, TII€ YacThb AapeHJHBIX IUIaTexed OyneT
YYHTBIBATbCSI B Ka4eCTBE IEPBOHAYAJIBHOIO B3HOCA. OTO PEIICHHE OPUEHTHPOBAHO HA
MOJIOZIEKb, OMUHOKUX POAUTENIEN U YSA3BUMBIE CIIOU HACEIIECHUS.

PazpaboTaTh OHJIAWH-WHCTPYMEHT TOJIaYd 3asiBOK HA HWIIOTEKY IO aHAJIOTHU C CUCTEMOM
ABTOKPCAUTOBAHMUA.

Paspemmmts apyrum OaHKaMm ydacThe B CHUCTEME >KWIMIIHBIX HAaKOIUJICHHM, pacIIupuB
KOHKYPEHLHIO.

Ucnonb3oBath cpeactsa EHII® s pa3BUTHS phIHKA JOJITOCPOYHOM UIIOTEKH U CHUKECHUS
CTaBOK.

CdokycupoBaTh Mepbl TOCHOIICPKKM Ha JEHCTBUTEIBHO HYXKIAIOMIMXCS, HWCKIIOYUB
cyOcuapoBaHue BTOPUYHON HEBMKUMOCTH U HHBECTUIIMOHHBIX MOKYIIOK.

[To ero ciioBaM, TaKue UHUITUATHBBI HE MMOTPEOYIOT TOTIOTHUTEIBHBIX OFO/PKETHBIX PAacX0I0B,
HO CHOCOOHBI 3HAUYMUTENBHO PACIIUPUTh BO3MOXKHOCTH Ka3axCTaHIEB B INPUOOPETCHUU
COOCTBEHHOTI'O JKMJIbS.

Hamomunm, panee coo0mmanoch, 4To TOIbKO 25% HWIMOTEYHBIX 3asBOK IMOJIYYaOT OA00pEeHUE
O6ankoB. [Ipu »TOM mONST KOMMEpYECKUX OAHKOB B OOIIEM OOBEME BBIJAHHBIX KUIHIITHBIX
3aiiMoB pocturiaa 36%, 4TO CTajgo PEKOPAOM IOCIHEAHUX BOCBMHU JIET U YMEHBIIWIIO
nomuHupoBaHue OTO6ackl OaHKa Ha STOM PBIHKE.

https://bank . kz/news/ipoteka-news/deputat-predlozhil-ispolzovat-sredstva-enpf-dlya-
povysheniya-dostupnosti-ipoteki/

Tazabek.KG, 12.06.2025, CoeokynHasi npubbinb HI1® cocmasuna
2,49 mniH comos, - PuHHao30p

CoeokynHas npubbiib HI® cocmasuna 2,49 wmnH comos. O6 amom
2oeopumcesi 8 umozax 0esmeslbHOCMmU HaKornumersibHbIX MeHCUOHHbIX (bOoHO08 3a
2024 200 no daHHbIM ®uHHad30pa.

[To naHHBIM BeAOMCTBA, HECMOTpPSI Ha CHUXKEHUE OO0IIero oobeMa MEHCUOHHBIX aKTUBOB Ha
29% (mo 180,2 mmH coMoB) mocie mnuUKoBoro 3HaueHuss B 2023 roxy, (uHAHCOBBIC
pesynbTathl (GoHI0B B 2024 TOAY MEMOHCTPUPYIOT TO3UTHUBHBIA CABUT. COBOKYyITHAs
npu6suTs HIT® cocraBuna 2,49 mitH cOMOB.

[To uroram 2024 roga HII® ynnatwim B 6r0mket 582,3 Thic. coMOB, uTo Ha 21,7% Oombiie,
yeM B 2023 roay.

www.tazabek.kg/news:2282173?f=cp
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Tazabek.KG, 12.06.2025, UHeecmuuyuu HakonumesibHbIX
NeHCUOHHbIX hoHAoe yeenu4dunucb 6osee 4yem e 9 pa3

MHeecmuuyuu HakornumeribHbIX MeHCUOHHbIX ¢poHO08 yeenuyurnuck bonee yem
86 9 pas. O6 amom 2oeopumcs 8 umozax O0esmesibHOCMU HaKonumesibHbIX
MEHCUOHHbIX ¢hoHA08 3a 2024 200 o daHHbIM PuHHad30pa.

[To naHHBIM BeIOMCTBA, pocT UHBecTHIH B 2024 roxy coctaBuia 1,85 MiaH coMoB Onaronaps
BIIOXKEHHSIM, Toraa Kak B 2023 romy 3TOT nmokasareinb Obul paBeH 193 Teic. comoB. «Benyuryro
JONII0 MHBECTULMOHHOTO mopTdens (6onee 94%) cCOCTaBISIIOT TOCYIAapCTBEHHBIE IIEHHBIC
o0ymaru Ksipreizcranay, — NpuUBOAUTCS B OTUETE.

CnpaBouHo:

[To nroram 2024 roga HII® ymnatunu B 6101xkeT 582,3 ThIC. COMOB, uTO Ha 21,7% Ooinbiie,
yeM B 2023 rony.

https://www.tazabek.kg/news:2282182

HoBOCTM NeHCMOHHOM OTpacnun CcTpaH AarnbHero 3apyoexbs

Telegraf.lv, 11.06.2025, MB® kpumuKkyem CropHble peuweHuUs
Jlameuu

Mex0yHapoOHbIl  8anmromHbIli  ¢poHO (MB®) kpumu4yecku oueHusaem
rnpomugopeyusble  peweHuUss  NocriedHuUxX  Jsiem,  Kacamwuecss — 88edeHus
0ornonHUMenbHo20 Harnozaa Ha 6aHKOBCKYK npubbifib U rnepeHarnpassieHus 4acmu
coyuarsibHbIX 83HOCO8 CO 8MOPO20 MMEHCUOHHO20 YPOBHS Ha Nepebil.

OtBewyass Ha BONPOC O BBEIEHHOM C 3TOr0 TIoja HAJOTe COJMIAPHOCTH, KOTOPBIN
3aperucTpupoBaHHbIe B JIaTBUM KpeIWTHBIE YUPEKICHUS OHKHBI TIaTuTh A0 2027 roxa ¢
npupocTta npuoObud, rnaBa muccun MB® B JlarBum Jlyuc Bpanmao-Mapkec ckaszan, 4To
MB® BuauT MOTEHIMAIBHBIA PUCK UCKAXEHHUSI PHIHKA B ATOM ciiy4dae. B wacTtHOCTH, OaHKH
MOTYT PEIIUTh OOJbIIIE KPEIUTOBATh HEABMKUMOCTH BMECTO TOTO, YTOOBI KPEAUTOBATH
HOPEIPUITHS, TaK KaK 3TO TOJITOCPOYHBIE KPEIUTHI U, TAKUM 00pa3oM, MOKHO paclpeeuTh
BIIMSIHUE HAJIOTa HA MHOTHE TOJIbI.

"JTO MOXET MOBIUATh HA SKOHOMHUYECKYI aKTHBHOCTb, TaK KaK KPEIUTHI MPEANPHUSITUSAM,
Kak MpaBuiio, Ooyiee MPOAYKTUBHBI, YeM, HAIIPUMEpP, KPEAUThl Ha HEIBUKMMOCTb, KOTOpas,
KaK MpaBWIO, SIBJISETCSI HU3KONPOIYKTUBHBIM BHJIOM JESATEIBHOCTH. DTO OJHO M3 HAIIUX
TJIABHBIX OIMACeHUH - BO3MOXKHOCTh BO3HHUKHOBEHHS TAaKOTO HEXEJATEILHOTO MOOO0YHOTrO
3¢ ¢dexTa, 1 IMEHHO IIO9TOMY MBI CYMTAEM, YTO MPABUTENBCTBO JOJDKHO MEPECMOTPETH ATOT
Hanor", - ckasan bpannao-Mapkec.

MB® Takxke KpPUTHYECKH OTHOCUTCS K BBI3BABIIEMY MHOIO CIIOPOB PEUICHHIO
NnepeHanpaBuTb OJUH HpOHGHTHbeI IMYHKT COLNMUAJIbHBIX B3HOCOB CO BTOPOTrO Ha HepBBIfI
YPOBEHb IEHCUI, CHU3UB B3HOCHI HA BTOPOU YpOBEHB € 6 110 5 %.
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MB® cuwuraer, 4TO INEHCHOHHas cucreMa JlaTBuM ¢ ee Tpems YpPOBHSIMM U CHUCTEMOU
00s13aTeNIbHBIX U I0OPOBOJIBHBIX B3HOCOB OYEHb XOPOLIO OTJIa’K€Ha, HO B TO )K€ BPEMsI BaKHO
YBEJIMYUTh B3HOCHI Ha BTOPOHM M TPETHH YpPOBHH IEHCHUH M 00€CHeduTh NOAXOA K
IIEHCUOHHBIM (DOH/IaM C y4eTOM >KM3HEHHOTO IIUKIIA, YTOOBI HOBBICUTH UX JOXOAHOCTb.

Kak yxe cooburanock, muccuss MB® B Pure npoxoauia ¢ 26 mast 1o 6 HIOHS.

https://telegraf.lv/ekonomika/item/918065 1 -mvft-kritikuet-spornye-resheniva-latvii

MadeinVilnius.It, 11.06.2025, [leHcuoHHble Hadbaeku: mMo2ym
ebinsavyusamncsi 0o 355 eepo e Mecsy

>Kumenu neHcuoHHoO20 e8o3pacma Mo2ym rojlydamb He MOJIbKO O6bIYHYHO
rMeHcuro no cmapocmu. Hekomopbie U3 HUX makXe [oslydarom exXemecsyHble
donnamel K neHcuu — aHHyumemal. OHU OMHOCSMCS K meM, Kmo O0rnosiHUMesibHO
HaKonusi 8 NeHCUOHHbIX ¢hoHOax 8mopoa0o YPOBHS.

[Tocne 3aBeplieHHs HAKOTUICHWSI AKTHBBI ITHUX JKUTEJICH MPOMAIOTCS, a HA BBIPYUYCHHBIC
JNEHbTW OHM TMPHOOPETAIOT TEHCHMOHHYIO peHTy oT Sodra — mpaBo Ha TMOIyYeHHE
eXKEeMEeCIYHON Ha1I0aBKU K OOBIYHOM MEHCHH 1O CTAPOCTH.

[To ounenkam Sodra, Ha koHel Mast 4674 skutens NPUOOPETU MEHCUOHHBIC AHHYUTEThl — Ha
57 6obIe, YEM MECAL] Ha3aLl.

Cpennuii pasmep BBIIIATHl MO CTAHJAPTHBIM aHHYUTETaM, BBIJIAYMBAEMBIM UM 03
BO3MOKHOCTH HACII€JIOBaHUsA, COCTaBWI 75,54 €Bpo, a C BO3MOXKHOCTBHIO HACJIEIOBAHUS —
64,70 eBpo.

MakcuManbHBIM €KEMECSUHBbIN MIaTeX coctaBisier 355,78 eBpo, a MUHUMAIBHBIN — 9,29
€BO.

Kakwe neHbru uayT Ha BHIIIATY HAJOABOK K TICHCUU?

[Tocne 3aBepiieHUs] HAKOIUIEHUS KOMIIAHUM 110 YIPABICHHUIO TEHCHOHHBIMU (OHIAMHU
IPOJIAIOT aKTHBBI PE3UICHTOB M NIEPEBOAT IeHBIU B Sodra.

OcraBuivecs J€HbIW, 3a BbIYETOM 2,5% OT CyMMBbI, MOJYYEHHONW Ha aJMUHUCTPATHUBHBIC
pacxonel, oH nomemniaet B Ilencuonnsnii annyutetHsld ¢pony (ITA®D). U3 Hero neHcroHepam
BBIMVIAYMBAIOTCSL €KEMECSUYHble HaJ0aBKM K NEHCHM — TaK Ha3blBaeéMble IEHCHOHHBIE
AQHHYWUTETHI.

Axtusl EIA, cTOUMOCTh KOTOPBIX Ha KOHEI] Mas cocTaBiisuia 68,7 MIIH €BpO, pa3/ieJieHbl Ha
TpU MOPT(ENs UIU «TOpIIKa»: TUKBUAHOCTD (6osee 1 MiH eBpo), rapanTuu (17 MIH eBpo) H
poct (moutu 50 MJIH €BpO).

Lenpto mopTdenst TMKBUIHOCTH SIBIISIETCS 00ECIICUeHNUE CPEJCTB ISl BHIILIATHI IEHCUOHHBIX
AHHYWUTETOB B KPAaTKOCPOYHOM MepcrekTuBe (6 MecsleB), MO3TOMY OH COCTOMT M3 CPENCTB,
HAXOJIAIUXCS HA CUETE.

[lenbto rapanTuitHoro noptdens sBisercs odecredeHne CpeiCTB I JOITOCPOUYHBIX (5 JIeT u
0oJjiee) BBIJIAT NMEHCHOHHBIX aHHYUTETOB ITyTEM BPEMEHHOT'O HHBECTHPOBAHHS CPEICTB B
HaJIe’KHBIE TOJITOBBIE IIEHHbIE OyMaru U CpOYHbIE JIETIO3UTHI.

HGHBIO HOpT(beJIBHbIX I/IHBeCTI/H_[I/Iﬁ pocCTa ABJISACTCS MOJTYYCHUC MHBCCTUIIMOHHOI'O J0X0J4a 110
KaXJIOMY IEHCHOHHOMY aHHYHUTETy B TeueHue nepuoja ao 20 ner. [losromy cpencrtsa
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BKJIQJIBIBAIOTCS B aKI[UM, MHBECTUIIMOHHBIE (OHIBI (MHACKCHBIC, OupxkeBbie houabl (ETF) u
T. 1.).

)K,ZLCM MPOACHCHUS CUTYyalluU

B cBoeM exxeMecsaunoM oTueTe PAF xommanus Sodra oTMeuaer, 4To Mai ObUT HeCTaOMIBLHBIM
MECSIIEM.

«Ecnu ObI BBI CErO/IHS BEPHYJIUCHh U3 KOCMUYECKOTO IyTEIIECTBUS M MTPOBEPUIIH, HACKOIBKO
BBIPOCJIM B IICHC Balllh MHBCCTHIIMU B aKIUU B Mac, BbI 61:1, BCPOATHO, PCIINIIN, YTO PBIHKU
pacTyT MU3-3a pacTyllel CKIIOHHOCTH HHBECTOPOB K PHUCKY, U BCE HA ITOH 3eMJIe TPEKPACHO.

«OnHaKo, eciiy BBl IPOBEJH MOCIEAHNUN MecCsALl Ha 3eMile, TAKOM MHBECTULIMOHHBIN PE3YyJIbTAT
HE BBI3OBET OCOOOW PagOCTH M YBEPEHHOCTH», — TOBOPHTCSA B OTYETE, OMyOIMKOBAHHOM
Sodra.

[To ee cmoBam, mpocTo BcioMHHMB TOT ¢akt, uto JAV Ilpesuaent Honanpn Tpamn oObsSBuUI,
YTO NOBBICUT NOUUIHHBI 17151 EBponsl 10 50%, a uepe3 Tpu AHs pelni AaTh IEPErOBOpaM €lIle
Mecsl, U peakiusi PHIHKOB Ha A3TO SICHO IOKa3bIBAa€T, YTO IOJUTUYECKUE TEHACHIIUU B
HACTOAIICC BPCMS BIIUAIOT HA PBIHKK IOpa3go CUJIbHEC, YEM S3KOHOMUNYCCKUC.

«bonee Toro, TapudHas BoitHa u pactymmii qoar CIHIA 3acTaBisiOT KpYITHBIX WHBECTOPOB
OECIIOKOUTBCSI O TOM, CTOUT JIM JepXkaTb OOJBIIYI0 YacTh CBOUX IJI0OAJIBHBIX
WHBECTHUIIMOHHBIX MOPTQEsei B 3TON CTpaHe».

«Ompoc ympasmsromux (onmamu, nposeneHHbi BoA (Bank of America) B mae, BBISBUI
caMbIii OOJIBIIION OTPUIIATENBLHBIN pa3phiB MEXAy GakTudeckuMu uHBeCcTUIMsMHA B CIIA u
HEJIOOLCHKOW aKIMi 3TOM cTpaHbl B 0a30BOM MHPOBOM HHJIEKCE 3a IMOCJEIHHUE JIBaIaTh
JIET», — OTMEYAeTCs B OTUETE.

Otmeuaercs, 4YTO UHBECTUIIMH [IeHCHOHHOTO aHHYUTETHOrO (POHIA B aMEPHKAHCKHE aKIMU
Taroke OOJIBIIE BCErO OTKIOHHWIIMCH OT 3TAJIOHHOTO MHJEKca: «MBbl OTKIaJbpIBacM JACHBIU HA
cuere U x1eM (popmupoBanus 6onee yetkux teHaeHuuil. Toprosus TACO (cokpamieHue ot
«Trump Always Chickens Out») He Ka)KeTCs HaM 11eJIecCO00pa3HO.

https://madeinvilnius.It/ru/%D0%9D%D0%BE%D0%B2%D0%BE%D1%81%D1%82%D0
%B8/%D0%BB%D0%B5%D1%82%D1%83%D0%B2%D0%BE%D1%81-
%D0%BD%D0%B0%D1%83%D0%B9%D0%B5%D0%BD%D0%BE%D1%81/%D0%9F%
D0%B5%D0%BD%D1%381%D0%B8%D0%BE%D0%BD%D0%BD%D1%8B%D0%BS5-
%D0%BD%D0%B0%D0%B4%D0%B1%D0%B0%D0%B2%D0%BA%D0%B8§-
%D0%BC%D0%BE%D0%B3%D1%83%D1%82-
%D1%81%D1%82%D0%BE%D0%B8%D1%82%D1%8C-%D0%B4%D0%BE-355-
%D0%B5%D0%B2%D1%80%D0%BE-%D0%B2-
%D0%BC%D0%B5%D1%81%D1%8F%D1%86./
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lNencus.pro, 11.06.2025, 5inoHCcKue NeHCUOHHblIe (HOHObI 8800sIM
Hoeble cneyuanbHblie OO/HKHOCMU U3-3a nosiumuku Tpamna

SnoHCcKuU€e neHCUOHHbIe GhOHObI cmarsnu 8800UMb OOMKHOCMU OUPEKMOPOS M0
UHeecmuuyusiM, rpu4YeM paHee makux creuyuanucmos 8 wmame He 6bino, nuwem
Bloomberg. ®oHObI cmpemsimcs rnosbicume rnpubbinie Ha HecmabusibHOM pbiHKe. B
3MOoM CMbIC/ie SIMNOHUbI CU/TbHO oOmcmarnu. amMepuKkaHCcKue U esponelckue
MEHCUOHHbIE ¢hOHObI 88esiu OOMKHOCMU 2r1aBHbIX Mo uHeecmuuusm ewe 8 1990-e
200kl

SInoHCKME TIEHCHOHHBIE (POHABI TIO COBETY BIACTEH TBITAIOTCA YIYYLIUTH YIPABICHUE
pHUCKaMu, 4TOOBI 3aKiI04aTh Oomnee 3ppexTuBHbIe caenku. CTUMYJIOM K U3MEHEHUSM 1ITaTa U
MHBECTUIIMOHHON MOJMTUKH CTajl NEpUOJ HECTaOMJIBHOCTM HAa MHPOBBIX PpBIHKaxX MH3-3a
o0bsBneHHBIX mpesuneHToM CIIA Jlonanbnom Tpamnom HOBBIX TaMOKEHHBIX MOUUIHH. J[o
CUX TOp MHBECTULIMOHHBIE OOS3aHHOCTU SIMOHCKUX NEHCHUOHHBIX (POHIOB B 3HAYUTEIHHOMN
CTEIIEHU BBINOJHUINCH CTapIIMMHU AJMUHUCTPATOPAMH, YacTO C OTPAHUYECHHBIM OIIBITOM
paboThl Ha (POHIOBBIX PHIHKAX.

@oHABI TaKXkKe OlacaroTcs AaJbHEHIIMX HSKOHOMHUYECKUX IOTPSACEHHUH, CBSI3aHHBIX C
BO3MOXKHBIM TOBBIIICHUEM cTaBKH LleHTpoOankoM SIMOHWMU M APYTUMH IOKaMH, U TIOATOMY
CTaparoTCsl IepecMaTpuBaTh CBOM MOPTQenu, 4ToObl OaJaHCHPOBAaTh MEXKIY pPUCKaMU U
NpUOBUTBIO, OTMEYAIOT IKCTIEPTHI areHTCTBA.

Ceituac mepezoBble (OHABI CTpaHbl OPUEHTHUPYIOTCS Ha BIIOXKEHUS YETBEPTH aKTHBOB B
LIEHHbIe OyMaru KOMIaHUM — Kak SIMOHCKHUX, TaK U MHOCTpaHHbIX. OJIHAaKO OCHOBHAasl Macca
noprdeneit — 310 rocyaapctBeHHble oOnurammu. Ilpum stom oaumn u3 ¢ounos, GPIF,
KOTOPBIA Ha3HAYMJI HHBECTULIMOHHOTO AUPEKTOPA JAECITH JIET Ha3a/, NOKa3bIBAET I0XOAHOCTh
Ha ypoBHe 4,4 %. OctanbHble (QoHABI 0e3 TakoW MOJKHOCTH B IITAaTe (PUKCHPYIOT
CPEIHETO0BYIO IOXOHOCTh Ha YpoBHE 2 %.

VYopapndoomye akTUBaMU SITMOHCKUX NEHCHOHHBIX (POHJIOB KOMIIAHUU KYIWIM PEKOPIAHOE
KOJINYECTBO MHOCTPAHHBIX aKIIMKA BO BpeMs MaJeHUs] MUPOBBIX PHIHKOB Ha ()OHE TOPTOBOU
BoiiHbl CIIA. Ilpu 3TOM HMeHa, KOTOPYIO CTaJId PACCMATPHUBATh B KAUYECTBE CHACHUTEIILHOTO
aKTHBA, C anpeJs MoAcKounia B 1eHe Ha 7 %.

https://pensiva.pro/news/vaponskie-pensionnye-fondy-vvodyat-novye-speczialnye-
dolzhnosti-iz-za-politiki-trampa/

Investing.com, 12.06.2025, lMeHcuoHHbIU ¢hoHO Hopeeauu e3san TD
Bank nood HabnodeHue u3-3a pucka ¢puHaHCO8bIX npecmyniaeHul

CysepeHHbIlU ¢poHO briazococmosiHusi Hopeeauu nomecmus Toronto Dominion
Bank (TSX:TD) nod HabnwodeHue Ha 4dyemsbipe 200a, CCbifasiCb Ha ycmoul4ueble
PUCKU, CB85I3@aHHblE C CEPbE3HbIMU GbUHAHCO8bIMU MpecmynneHusmu. PeweHue,
obHapodosaHHOe MO30HO e8e4yepoM 8 Ccpedy, ompaxaem peKoMeHIayur
He3agucuMOo20 amu4yecKo20 coeema ¢hoHOa u rnodyepkusaem pacmyusuti KOHMPOIb,
C KOmopbiM cmarikuearomcs ariobarnbHble 6aHKOBCKUE yYPEXOEHUS.

Government Pension Fund Global, naxonsmmuiicst moza ynpasnenuem Norges Bank Investment
Management, 3asBUJI, 4YTO pEKOMEHJAIMsI COBETA BbISIBUIIA "HENPUEMIIEMBIH PUCK TOTO, YTO
KOMIIaHUS CTIOCOOCTBYET WJIM HECET OTBETCTBEHHOCTH 3a TPyOyI0 KOPPYMIHMIO WU JIPYTUE
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cepbe3Hble (PUHAHCOBBIE MpECTYIUICHHs'. DTO pelieHue mocienaosano 3a mrpadpom TD B
pasmepe $3,09 Mapa 1 mpu3HAHKEM BUHBI B MTPOILJIOM TOY 3a HapyIIeHus B cepe OOphObI C
ormbiBaHueM jeHer B CIIA, 4To MOMOTHWIO TPEOBIIyIIHE MPOOIEMBI C COOIOICHUEM
TpeOOBaHU, TaTUPYIOITUECS OOJIee YeM IeCATHIICTUEM.

"PaccinenoBaHusi coBeTa Mokasanu, 94To TD MOXeT OBITh CBSI3aH ¢ HECKOJIBKHMH CITy4asiMH
(¢buHaHCOBBIX TpecTyIuieHu 3a mocnenuue 10-15 mer", - TOBOPUTCS B 3asBJICHHH COBETA.
Taxke ymomuuaercs mrpad 2013 roma, cBs3aHHBIA C 0ojee pPaHHUM HECOOINIOJCHHEM
0aHKOM aMEpPUKAHCKHX 3aKOHOB 0 O0OpPhOE C OTMBIBAHUEM JICHET.

Xorts coseT npusHai ycunus TD mo ykpernieHu0 BHyTPEHHETO KOHTPOJIS U peOpraHu3aluu
yIpaBJIEHUs, OH BbIpa3wil 00€CIIOKOEHHOCTh MacuITabaMM U peaau3aluenl 3TUX U3MEHEHUH.
"TeM He MEHee, COBET CUHMTAET, YTO CTENEHb, B KOTOPOI 3TU IUIaHbl OyIyT peajn30BaHbI B
yKa3aHHBIN N€pHOJ BPEMEHHU, OCTAETCSI HEONPEAEICHHOM, 0COOEHHO B CBETE 3HAUUTEIBHOTO
o0beMa paboThl, KOTOPYIO €IIe MPEACTOUT MPOAeNaTh IS CO3JaHHs XOpOIIEH KyJbTYph
coboieHnst TpeOOBaHUI BHYTPH KOMIaHUH .

Norges Bank orMerwn, 4Yro He NPOBOIWI HE3aBHCHUMYIO OLIGHKY BCEX D3JIEMEHTOB
PEeKOMEHIAIMK, HO CYel BBIBOJBI COBETa JOCTATOYHO OO0OCHOBaHHBIMH. OH Takke
paccMOTpell albTepHATUBHBIE MEPhI, TAKUE KaK aKTUBHOE BIIAJICHUE WM B3aUMOJIEUCTBHUE, HO
MpUIIET K BBIBOIY, YTO OHM HE TOAXOAT B IAHHOM CIIy4ae.

Oto pemenue nomemaer TD Bank B HeOonblIyio Tpymnmy KOMIIAQHHM, HAaXOMSIIUXCSA IMOJ
dbopMmanbHbIM HaOMoAeHHEeM (GoHJa, KOTophli BiaaeeT 1,05% akiuii kaHaJICKOTO KpeauTopa
1o coctostHuIo Ha KoHel 2024 roga. CorfiacHO 3THYECKUM PYKOBOISAIIMM HpUHIHMIAM (OH[a,
KOMIIAaHUU MOTYT OBITh MCKIIOYEHbl WM IOMELIEHBbI I0Jl HAaOMIOJEHHE 3a HapylleHUs,
BKJTI0Yast KOPPYIILHIO, yiepO OKpysKaloliel cpeie U HapyLIeHHs IIPaB YeJI0BEKa.

Craryc HaOmoeHHUS MO3BOJSIET (POHAY OTCIICKMBATH MOBEICHWE KOMIIAHWH, COXPAHSS HpPHU
3TOM CBOM MHBECTHIIMHU, OCTABIISISE OTKPBITOW BO3MOXKHOCTH Oy IyIIETr0 U3bATUS HHBECTUIIMIA B
3aBUCUMOCTH OT Pa3BUTHSA YCWIHK MO coOmrofeHuto TpeboBanmii. Cremyromuii 0030p
TUYECKOT'O COBETa OLEHHUT, HAacKoibKo 3¢ dexktuBHOo TD ocymecTBiseT cBou pedopMbl U
CHIKAET PUCK (PMHAHCOBBIX ITPABOHAPYIICHHUH.

https://ru.investing.com/news/stock-market-news/article-2795994

Investing.com, 13.06.2025, Llleedckuli NeHCUOHHbIU ¢hoHO AP7 eHec
Tesla e 4YepHbIl cnucok u3-3a npobsiem ¢ npoghcorosamu

Llleedckuli neHCcuoHHbIU ¢oHO AP7 npodan ece ceou akyuu Tesla
(NASDAQ:TSLA) us-3a HapyweHul rpoghcoro3Hbix npas 8 CoeduHeHHbIX LLImamax,
061b58UIT YOHO 8 NMAMHUUY.

AP7, KOTOpBIi yHpaBisieT TEHCHOHHBIMU COEpPEeKEHUSIMH IIBEACKHX TIpaXkIaH, BHEC
IPOM3BOJUTENS AJIEKTPOMOOMIEH B YEPHBIH CHMCOK CBOEr0 MHBECTUIMOHHOTO MOPT(Es.
Pemenne ObUTO MpHMHATO TOCHE TOro, kak (oHx ompexenwi, yto Tesla Hapymmia mpaBa
pabOTHUKOB Ha 00BEIMHEHNUE B MPO(COI03BI B CBOMX aMEPUKAHCKHUX ToapaseiacHusx. GoH
HE IIPEIOCTAaBUII KOHKPETHBIX JIE€TaJIeH CBOCH OLICHKHU.

https://ru.investing.com/news/stock-market-news/article-93CH-2797235
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UA KpacHasi eecHa, 13.06.2025, Bo ®paHuyuu napmusi ernacmu
npeosioxusa yeenu4dums NeHCUOHHbIU eo3pacm Ao 65 s1em

lMosbiweHUe neHcuoHHo20 so3pacma 0o 65 nem cmano eOUHCMEBEHHbLIM
criocobom cmpykmypHo20 cbarnaHcuposaHusi rneHcUoHHou cucmembl 0o 2070 200a,
3aseun Odenymam HauuoHanbHo20 cobpaHus ®paHuyuu om npornpe3udeHmMcKue
napmuu «PeHeccaHc» (Renaissance) lNbep KaseHés, 13 utoHs nuwem paHyy3ckas
easema Le Figaro.

3a HECKONBKO JHEW J0 KpalHero cpoka MpPOBEACHHUS KOJUIEKTUBHOTO OOCYXICHUS
BO3MOXKHOCTH BO3BpAILIEHUS CTaporo BO3pacTa BhIXOAAa HaA TeHCHIO B 62 TO1a,
UHUIMHPOBAaHHOTO MpeMbep-MmunucTpoM Opannuu dpancya baiipy, nemyrat ot Renaissance
[Tbep Kazenér o0OBsBIII O TTOAUE MPOCKTA 3aKOHA O TTOCTETICHHOM TOBBIIIIEHUU TTIEHCUOHHOTO
BO3pacta 10 65 net k 2042 roxy.

[To ciioBaM mpeICTaBUTEIIS MIPONIPE3UACHTCKON MAPTHH, 3TO KOCHETCs b 60% (paHITy30B.
OcranbHble OyIyT HWCKIIOYEHBI M3 OJTOTO TMpolecca B CBSI3M C HMEIOLIEHCS y HHX
BO3MOXHOCTh JUIsi 0OJiee paHHEro BBIXOJa Ha TeHcuio. llpm TOATOTOBKE CBOETO
3akoHomnpoekTa [Tbep Ka3eHEB M ero omHOMApTHUHIBI MCXOAMIM M3 MOCICIHETO MPOTHO3a
pykoBozsmiero coera no mnencusm (COR), cormacHo xotopomy B 2030 romy neHCHOHHas
CHUCTEMa CTOJIKHETCS ¢ AepUuIMToM B paszmepe 6,6 mupa (595 mupa py6.), ecnu He OyayT
NPUHSATHl KOPPEKTUPYIOLIHE MEPHI.

Cpennuii Bo3pacT BbIXOJa Ha MEHCHI0, KOTopblil B 2023 roxy cocrasisit 62,9 roaa, ¢ TOUKU
3peHusi MapTUM BIACTH, YBEJIUYUTCS B pe3yibTare IOCIENOBATEIbHBIX pedopM U
cTabunu3upyercs Ha YpoBHE oKouio 64,6 net, HaunHas ¢ 2030 rona. Ho g Toro, mo MHEHHUIO
COR, 9T0OBI CTPYKTYpPHO COAIaHCUPOBATH MEHCUOHHYIO cuctemy 110 2070 roga, HCIONB3YS B
KayecTBE €AMHCTBEHHOTO pblYara TOJbKO MEHCHOHHBIN BO3pacT, HEOOXOIUMO JOBECTH ITOT
KpuTepuit 10 66,5 jer.

«Bomnpoc He B TOM, Kak pabOTaTh MEHbIIIE, a B TOM, KaK KOJUICKTUBHO paboTaTh OOJBIIEY, -
3asIBWJI TIpeicTaBUTENNbh Renaissance.

Hcxons u3 3TOH TOYKM 3peHMs, JIIOOBbIE YTBEPXKAEHUS, YTO BO3MOXKEH BO3BpaT K BO3PACTY
BBIXOJa HAa MEHCHIO B 62 rojxa, Kak OTMETHJI IMOJUTHK, OyAeT JIOXKbIO MO OTHOLICHHIO K
dpanIty3aM, uas Bpazpes ¢ JeMorpaguaeckoil 1 SJKOHOMUUECKOW pealbHOCThIO CTpaHbl. [Ipu
3TOM (paHIy3CKHI apiIaMeHTapuil MPEKPaCHO MOHUMAET, YTO BHECEHHBIN UM 3aKOHOTIPOEKT
Ype3BBIYAHO HENOMYJISIpeH. B TO e BpeMs 3TOT HIar MOKET pa3Kedyb HANPSHKCHHOCTH B
Hammonanenom cobpanun ®@paHiuy, KOTOpoe yke OblI0 TIIyOOKO pacKoJIOTO TMOcie
JOCPOYHBIX MapJaMEHTCKUX BBIOOPOB, HPOBEAEHHBIX IIOCJIE POCHYCKAa HUXKHEHW IanaTel
napjameHTa B utoHe 2024 rona.

«Ha ¢one Toro, uto npe3ugaeHT Opaniuu IMMaHy31s MaKpoH YBEJIMYWI TOCY1apCTBEHHBIN
noar Ha 1000 mapz (90 TpiH py6.), uTo 3Havat kakue-to 6 mupna (540 mapx py06.) aedunura
MEHCUOHHOTO O0/KeTa, KOTOpble HE MOTYT BbI3BaTb HHUYETO0, KpOME YJIBIOKH», -
IIPOKOMMEHTHPOBAJ YUTATEIb U3JaHUs, PEIIUBIINN OCTaThCS HEM3BECTHBIM.

https://rossaprimavera.ru/news/9ee5d8{8
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