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TeMbl oHA

Hezocyoapcmeennvie nercuonuvie ghonovt (HIID) 6 2024 200y eviniamuiu poccusHam
182 mapo pyoneii. Omo na 15% 6onvwe nokasamerneti npedvioywezo 2ooa. M3 obuje2o
obvema 113 mapo pybOnei npuwiucs, HA NEHCUOHHbIe pe3epebl, KOMmopble
dopmupyromes  y HIID 6 0obposonrvhom popmame 6 pamxax 002080p08
He20Cy0apCcmeeHHo20 NeHcuonHoz2o obecneuenus (HIIO), a 69 mapo pybnreii - Ha
8bINIAMBL NO 002080PAM 00513aMeNbH020 neHcuonno2o cmpaxosanus (OIIC). 06 smom
9 wona coobwunu «Mzeecmuamy anamumuxu «HII®  Deonoyusy, usyuus
PEGUOHANLHYIO CIMPYKIMYPY 8bINIAM NEHCUOHHbIX poHO06 om banka Poccuu.

B Mocxse 3asepuuncs ombopounwvii myp Il Becepoccutickoeo cemetinozo gpecmusans
coepescenuti u uneecmuyull. B meponpuamuu, npoweowem na niowjaoxke Ceseprozo
PpeuHo20 80K3ana, NpUHAIU yuacmue 6onee comuu cemell. /s Hux Ovlia no02omosieHa
obwupHas 0b6pazoeamenvhas NpocpPamMMa, GKIOHAIOWAs K8U3bl, UHMEPAKMUBHbLE
KANbKYIAMOpbl U NeKYuu om 8e0yujux cneyuanucmos 8 oonacmu gunancos. I'ocmamu
Meponpusmus cmanu npueiauienuvie dxcnepmol Munguna u HAIID, xomopwbie
NOOENUNUCL C MOCKOBCKUMU CeMbAMU CeKpemamu 3@@dekmuenoco ynpasieHus
NEeHCUOHHbIMU HAKONJIeHUAMU, cooduaemcs na oguyuanvrom catime HAIID

C aueapsa no mapm y He20CyOapCmMEeHHO20 neHcuonno2o ¢ounoa BTE xonuuecmeo
83HOCO8 KIUEHMO8 8 npozpammy ooncocpounvix coepexcenuti (I117{C) svipocno na 18,6
%. Haxonnennvim umocom HII® 3axmouun 6onee 870 000 0oco6opos — smo emopoe
mecmo cpedu ecex ¢onoos nocne CoepHIID. B obweii croxcnocmu kiuenmvr BTH
snecu 174,4 mapo pyonei, cooowun HIID. IIpu smom npomesrcymounas 00X00HOCHb
0oneocpounblx coepesicenuti npesvicuna 22,6 % 20006vix. Cymma cpeocms, 3as61eHHbIX
K nepesody Ha 2026 200 uz nakonumenvHou yacmu nencuu 6 1J]C, 3a mpu mecaya 2025
eooa oocmuena 2,9 mapo pyoneu. Oowuii obvem enoxcenuu yuacmuukog IIJJC c
YUemom ux JUYHbIX G3HOCO8 U NEePeGe0eHHbIX 8 Npocpammy HaxkonieHuu = 60 mapo
pybneti, nepedaem «llencus.proy

Komumem [ocoymer no 6100xcemy u HAN02aM PEKOMEHOO8AN NPUHAMb 8 NEPEOM
YmeHUU 3aKOHONPOEKM O COBEPULEHCINBOBAHUU HANO208020 CMUMYIUPOBAHUS OJis
Gopmuposarus doneocpounvix coepedicenuil Hacenenus. Ha paccmompenue J{ymoi eco
naanupyemcs evihecmu 11 uroua. JJokymenm euecen npasumenvcmeom PD. On
HANpasien Ha CMUuMyauposarue pabomooameneli Y4acmeosams 6 HopMuposaHuu
cpeocms no npoepamme 0on2ocpounvix coepedcenuti (IIJC) 6 nonv3y ceoux
PAbOMHUKO8, A 2padCcOan - 3aKno4amv 002080pbl 00J20CPOYHO2O CMPAXOBAHUS
acuznu.  Jlna  smoeo  npeonazaemcs — yuumvl8amev — cOepecamenvbHbie  83HOCHL
pabomooamenei no II/[C 6 cocmase pacxodoé npu Hano2o00610x4cenur npudbLIU
opeanuzayuu, a makdce He o00nAAMb UX CMPAXOBLIMU G3HOCAMU, COO0OUaem
«ITPAVIM»

Cpeonssa nencus ¢ Poccuu cocmasnaem 23 moicauu 175 pyonei. Ho smo ne oznauaem,
Umo 6ce poccusne Ha 3ACIYICEHHOM Omovixe nonyuarom maxyo cymmy. Ilo oannvim
Coygponoa, y scenwyun-nencuonepox sviniamol 6 cpeorem Ha 220 pyoneu sviuie, yem y
myancuun. A umenno. 23 249 pyoneu npomus 23 089 pyonei. Ho kak mak modxxcem Ovime,
ecnu obweu38ecmHno, Ymo MyX*CUuHbl 8 X00e C6oeli mpyoo8oll Kapbepvl 8 cpeoHem
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3apabamvisaiom cywjecmeenno Ooavue dcenwun? «Mockosckui Komcomoneuy c
NOMOWbIO IKCNEPMO6 UCKAL OMEem Ha 9Mom 60npoc

Munucmepcmeo mpyoa u coyuanvhou 3awumsl P® pazpabomano 3axoHonpoexm,
680051uULL Q0CYOeOHOe 0024#CAN08aHUe peuleHUll 0 HA3HAYeHUU NeHCUll, CooOwuIu
eazeme «Conudaprocmuvy 8 npecc-cayacoe oenymama 1J] PD, nudepa npogpcorozos
Kybanu Ceemnanwvr Beccapab. Hoeosgedenue nozeonum epaxcoanam onepamuHo
paspewams cnopvl ¢ CoyuanvHvlm GoHOOM, MUuHys cyobul. 3anyck Mmexanuzma
3annanuposan Ha 2027 200

LUuTtatbl AHA

Hamanua Kamenckas, HauanbHux omoena peeyiuposanus He20CyOapCmeeHHbIX
NeHCUOHHBIX ¢honooe Munucmepcmea ¢unancos PD: «Kozda eévi Oenaeme 83HOC,
20CY0apcmeo e2o0 YMHOJCAem, Ymo Aa8moMamudecKy yeeiudueaem 6aul Kanumdl.
OoHo8pemeHHO 8bl noLyuaeme HALO208ble Nb2OMbl - Modceme eepHymb om 13% om
CYyMMbL 83HOCA Yepe3 HAN0208bllL 8bluent, YMmo haKkmuuecku CHU3cAem 8auiu 3ampanmol
Ha opmuposanue nakonreHuu. Tpemuii KOMNOHEHM 8bl1200bl - MO UHBECNUYUOHHDILL
00x00. Onepamopwr IIJ]C - neeocyoapcmeennvie neucuonHvle Gonovi. OHu
nPOGheccuoHanbHO YNpasisaom 6AWUMY CPeOCMBAMY, pPAZMewas Ux 6 HAOedHCHble
@unancosvle uncmpymenmol. Takum o06paszom, eawiu OeHvbeU pabomarom 6 mpex
HANpasieHusx OOHOBPEMEHHO: pPACMYM 34 cuem 20CyOapCmeeHHOU NOO0EPHCKU,
9KOHOMSAM 8AUU HATIO2U U NPUHOCAN UHBECTNUYUOHHBII 00X00»

Anexceti [lenucos, suye-npesudoenm HAIID: «Bascnoe npeumywecmeo Ilpoepammol
[Ooneocpounvix coepexcenuil] - ee eubOKOCMb U  BO3MONCHOCHL AANMAYUU K
JHCUBHEHHBIM obcmoamenvcmeam. I pasicoane moz2ym nepesecmu 80U NEHCUOHHbBIE
HAKonjeHus u3 cucmemul obsazamenvro2o nencuonnoco cmpaxosanus (OIIC) & I1/]C,
YUMo NO360IUM UM NOLYYAMb OONOJHUMENbHbIL UHEecmooxod. Kpome moeo,
npeoycmMampena 603MOHCHOCHb O0CPOUHO20 NOJYYEHUs CPEOCME 8 UCKIOUUMETbHBIX
CYYAsAX - Ha 0opo2ocmosuue iedeHue Ul npu nomepe kopmuivya. To ecmv sauiu
0enbel He «3aMOPONCEHbLY. CUCeMa yuumvléaem eauu oocmosamenscmea. Ilpu smom
OCHOBHAs Yelb cOepedxceHull - obecneueHue OOCMOUHO20 OYOywe2o - ocmaemcs
APUOPUMEMHOL, HO Hel08eK NOoyuaem @OUHAHCOB8YI0 NOOYWKY 6e30naACHOCmU Ha
cayyai gpopc-madxcopay

Anexceti [lenucos, suye-npeszudoenm HAIID: «/ladxce npu MUHUMATbHBIX B1OHCEHUSAX
aghghexm om 2ocy0apcmeeHH020 COQUHAHCUPOBAHUS U HANO208bIX J1b2OM Oydem
owyymumvim. [na yuacmusa 6 II[JC ne HyscHbl cneyuanvHbvle 3HAHUSL 6 00IACMU
IKOHOMUKU U (PUHAHCO8 - OOCMAMOYHO NPUHAMb PeuleHue U Ha4ams OmKiaobleams
HebobuUe CYMMbL pe2yiapHo. 3axknouus 0020eop ¢ HIID, evt nonyuaeme 00HO3HAUHO
8b1200HYI0, NOHAMHYIO 051 Ce05l, HAOEIHCHYIO UHBECTNULUIOY
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OIJIABJIEHUE

TEMBI [THS ceveeeiecesssssssssnssssesccssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssasssssssss 2
TIMTATBI THS ceeeeeieeenessssssssssssssccssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssas
HOBOCTH MNEHCHOHHOM OTPACJIH .......coueeeecrerrencnenersneresesessasesesens 12

HoBoCTH 0TPACITH HITD ........cuuueiiiinniiiinnriinnniinssnnnccssnnesssssnesssnsesssssecsssssecssnns 12

W3Bectus, 10.06.2025, Ananutuku coodmunn 06 yBennaenuun HII® 06beMoB BhITLIAT
MEHCUN POCCHSTHAM HA 1590 cc.uiiiiiiiiiiiiiii e 12

HerocynapctBennbsie mnencuonusie (ouner (HII®) B 2024 romy BeIUIATHIN
poccustHam 182 mipz pyOGneit. O1o Ha 15% Oosble nmokaszarenei npeabIAyIIero
roga. O0 stom 9 urons coobumau «M3pectusamy» anamutuku «HIID DBomromusy,

U3y4YUB PETHOHAIBHYIO CTPYKTYPY BBIIIAT HEHCHOHHBIX (hoH0B OT banka Poccun.
12

HATI®, 09.06.2025, Dxcneptsl Munpuna u HAII® packpsiiu cekpeTbl 3¢ (HEeKTUBHOTO
YNPaBJIECHUS TIEHCUOHHBIMU HAKOTITICHUAMIY .....eeuveeurenreteentenstenteetesseenteessesseensesaeesseensesnsenseenne 13

B Mockse 3aBepmwiics ot6opounslidi Typ Il Bceepoccmiickoro cemenHOro
dectuBansg cOepexeHUH M HMHBECTHMLMHA. B Mepompustum, mnpoieameM Ha
wiomaake CeBepHOro peyHoro BOK3aia, MPUHSIM ydacTue 0ojiee COTHU CeMEH.
Jns wux Obula TOATOTOBIEHA OOMmIMpHAs oOOpa3oBaTeNbHAs TPOrpamma,
BKJIIOUAIOIAsl KBU3bl, MHTEPAKTUBHbBIE KAJIBKYJIATOPHl M JEKLIUU OT BELYIIUX
cnenquaiucToB B o0jacth  (puHaHCOB. ['oCTSIMM  MeponpuaTHs  CTalIH
npuriameHssie  dkcneptel Munbuna u HAII®, koTophle MNONETHIUCH C
MOCKOBCKHMH CEMBSIMHU ceKpeTaMu 3()(EeKTHBHOTO ympaBieHUS MEHCUOHHBIMHU
HaKOILJICHUSIMH. 13

[Tencus.pro, 09.06.2025, Kimmentsl HII® BTB yBenuumiiv B3HOCHI B 1OJATOCPOYHBIE
COCPEHKECHIS TIOUTH HA 19 Y0.eeiueiieiiiiiiieiieeie ettt ettt ettt et e esaaeesaeenaeens 15
C siHBaps MO MapT y HErOCyIapCTBEHHOTO MeHCuoHHOTo (honaa BTH kxonndecTBo
B3HOCOB KJIMEHTOB B IIporpammy aoiarocpounbix coepexxenuit (I1JIC) Beipocio Ha

18,6 %. Hakoruiennbim utorom HIT® 3axmrounn 6o1ee 870 000 qoroBopoB — 3T0
BTOpOE MecTo cpenu Beex (houaoB nocie CoepHITD. 15

IIporpaMMa J0JITOCPOYHBIX COCPEIKCHMM ceveersrrnnereecsssssssrecssssnsensssssnssssssssnnase 19

[IPAIM, 09.06.2025, B I'JT 0000pHIN 3aKOHOIPOEKT O HAIOTOBBIX CTUMYJIAX IS
JTOTITOCPOUTHBIX COCPEIKEHIM. ... veeueieeerieiieeiieniteeteesiteeteessteeseessseenseessseenseessseeseessseenseesssesnseas 15
Komuter N'ocaymsl mo OroKETy M HajoraM peKOMEHAOBaj MPHUHATH B MEPBOM
YTEHUH 3aKOHOIPOEKT O COBEPIIECHCTBOBAHUHU HAJIOTOBOTO CTUMYJIMPOBAHUS IS
dbopMupoBaHUs JONTOCPOUYHBIX cOepekeHuit HaceneHus. Ha paccmorpenue Jlymbl
€ro IIaHupyeTcs BolHeCTH 11 vroHS. 15
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TACC, 09.06.2025, B I'/] 01006puiii 3aKOHOTIPOEKT O HAIOTOBOM CTUMYJITUPOBAHUH
UHCTPYMEHTOB COCPEIKCHIIM ......veevvieereeniieriieentienireeteessteesseassseeseessseesseesssesnseesnseeseessseenseesnseens 17
Komuter I'ocaymbl mo OromkeTy M HaloraM pPEKOMEHJOBall HIDKHEH MmanaTe
[apJlaMeHTa MNPHUHATh B MEPBOM YTEHUM 3aKOHOIPOEKT, IPEIyCMaTpUBAIOILIHN
COBEpPIICHCTBOBAHUE  HAJIOTOBOIO  CTUMYJHUPOBAHUS  WHCTPYMEHTOB  JJIf
dbopMHUpOBaHMS JTOJATOCPOUYHBIX cOepekeHui. JIOKYMEHT, WHHIIMMPOBAHHBIN
npasurenscTBoM P®, BHOCUT nonpaBku B Hanmoroseiit kogexe PO. 17

PBK, 09.06.2025, Anbtha-6aHK CHU3HUII CTABKU MO BCEH JTMHEUKE BKIIAIOB ..ccvveeeveenreaneennnen. 18

B munyBmyro narauny bank Poccun Bnepseie ¢ 2022 roga CHU3WI KIIFOYEBYIO
cTaBky - 110 20% romoBbeiX. Anb(a-0aHK Ha CIEAYIOMUNA IEHb U3MEHUJI CTaBKH 110
BCEU JIMHENKE BKJIAI0B 18

Audit-it.ru, 09.06.2025, JIyMCcKuii KOMUTET 0I00pUIT 3aKOHOMIPOEKT O HAJIOTOBBIX CTUMYJIAX
JUTSL JIOTITOCPOUHBIX COCPEIKECHII . ....eeeuvreeeiireeeireenireesieeenteeensteeeneseeesseeessseesnsseessseessseeessseeenns 19
OTBeTCTBEHHBI AYMCKUH KOMHTET OJOOpHUI K MPHUHATHIO B INEPBOM YTEHUHU
3aKOHOIIPOEKT, yCTaHABJIMBAIOUIMI OCOOEHHOCTH HAJOrOOOJIOKEHUSI B CBS3U C
JOJITOCPOYHBIMU ~ COEpEKEHUSIMU TpaXkJlaH, paHee BHeCeHHBbIH B [ocmymy
MPABUTEIBCTBOM. 19

Awmyp.uado, 09.06.2025, AMypuane MoryT BepHyTh 10 400 ThICSIY pyOsieii HaTOroBOTroO
BBIUCTE ...veviiteiienteeiteeeteetteteeaeesaeeaeeae e bt et e e aeesbeeab e ease bt et e easesb e eab e eas e bt e b e et e s b e e b s e bt e b eanesae e 20
B 2025 rony amypuaHe, y4acTBYIOIIME B IPOrpaMMe J0JITOCPOUHBIX COEpEeXEHUH,
MOTYT PacCUMTHIBaTh Ha COLIMAJIbHBIA HAJIOTOBbIH BhIYET. Kak ero noyiy4uts U 4TO

JUIs 3TOTO MoTpedyeTcsl, pacckazaiu B PenepanabHOIl HATOroBoM ciyxoe. 20
Benyx.py, 09.06.2025, B Tromenu Ha yi. SIMckoii oTkpsLics oOHoBieHHBIH oduc BTh ....... 21

BTb mMoaepHU3UpyeT ceTh TOUYEK OOCTYKMBAHUS C yY€TOM HOBBIX CTAaHIAPTOB U
pOCTa 4ncia KIMEHTOB B PETHOHE. 21

HoBocTu pa3Butus cucrteMbl 005132T€JIbHOTO IEHCHOHHOTO CTPAXOBAHUS U
CTPAXOBOM ITCHCH M euueeeeeeeessssssseecssssssssacssssssssnssssssssssssssssssssssssssssssssssssssssssssssssnse 22

[TapnamenTckas razera, 09.06.2025, B ['ocnyMy BHECIM 3aKOHOMTPOEKT O JOXOAaX €
HAKOTTATEITBHOM TICHCHH ........cceeeeiiieieiiieiieeeeeee e 22
[IpaButenscTBO Poccum mpensiokuio MCHoyib3oBaTh cosnaBaemblii CordoHIoM
pe3epB MO 00s3aTEILHOMY TEHCUOHHOMY CTPaXOBaHHIO B KAa4eCTBE MCTOYHHKA
MOJTyYEHUST 3aCTPaXOBAHHBIMHU JIUIIAMH J0XO/Ja OT pa3MEIIeHUsI B3HOCOB. Takoi
3aKOHOIPOEKT BHECEH Ha paccMoTpeHue ['ocaymbl 9 uioHs. 22

Mockosckuit Komcomonnet, 09.06.2025, [lencuonnsiil napanoke Poccun: aeHIUHBI
HOJIYYalOT B CTAPOCTH BBIIUIATBI OOMBIIE MYMKUMH ...c.veeurieurereentenirenteetenrenseensenseesseensesnnesseenne 23
Cpennsas nencust B Poccun cocraBisier 23 Teicauu 175 py6uneir. Ho 310 He
03HAYaeT, YTO BCE POCCHUSHE Ha 3aCIyKEHHOM OTJBIXE MOJYYalOT TaKyl0 CyMMY.

[To ganaeiM CorndoHaa, y KEHITMH-TICHCUOHEPOK BBIIJIATHI B cpemaHeM Ha 220
pyOuieii Boile, 4eM y My>X4iH. A uMeHHO: 23 249 py6neii npotus 23 089 py0Oieii.

Ho kxak Tak MoeT ObITh, €ClIM OOLIEU3BECTHO, YTO MY>KUMHBI B XOJ€ CBOEH
TPYAOBOM Kaphepbl B CpEIHEM 3apadaThIBAOT CYIIECTBEHHO OOJIBINE >KEHIIMH?
«MK» ¢ noMo111b10 3KCIIEpTOB HCKaJl OTBET HA ATOT BOIPOC. 23
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Comupnapaocts, 09.06.2025, B Poccun npenioxxuiii BHEIPUTH A0CYAeO0HOE 00KaloBaHNE
TIEHCHUOHHBIX PEIICHIM .....vvieiuitieiiiieeiteesiteesiteesieeesteeesabeeesateeesaseeesseesnaseesnsseessseesnseeesnseeennnes 24
MuHHCTEPCTBO TpyAa U COIMabHOM 3amuTel PO pa3paboTano 3aKOHOMPOEKT,
BBOJIAIIMHN JOCyAeOHOE 00KajJoBaHUE PEUIeHNU O HAa3HAYCHUH TTIEHCHA, COOOTITHIIH
razere «ConuaapHocTh» B npecc-ciayxoe nemyrara I'J[ PO, nunepa npodcorozon
Ky6anu Csetnanbsl beccapa6b. HoBoBBeneHHE MO3BOIMT Tpa)kaaHaM OTEPATHBHO
pa3pemats cropbl ¢ ColuanbHBIM (OHIOM, MUHYS CyIbl. 3allyCK MeEXaHH3Ma
3aruianupoBaH Ha 2027 ro. 24

TACC, 10.06.2025, HuoB: B cBsizu ¢ fHeM Poccuu MEHCHIO BRIIUIATAT JOCPOYHO ............... 25
Poccusinam B CBS3U C JJIMHHBIMU BBIXOJIHBIMU JJOCPOYHO BBIILIATAT NEHCHUIo 10 11
utoHsa BkItouuTenbHo. 06 sTom coobmmn TACC rnaBa xomurera ["ocmymsl 1o
Tpyay, COIMAIIBHOM NIOJINTHUKE U J1eJ1aM BeTepaHoB fpocias Hunos. 25

RT, 09.06.2025, B I'ocnyme HanmoMHUIN poccusiHaM 00 U3MEHEHUSIX BBIILIAT IEHCUH B UIOHE

Henmytar ['ocaymbl, wieH koMmuTeTa [OCayMbl MO MaJlOMy H CpPEIHEMY
npeanpuHuMarenbeTBy Anekceit ['oBeipun Hamomuun B Oecene ¢ RT 00
M3MEHEHUH TOPSIKA BRITUIAT MEHCUM B CBSA3U ¢ npa3aHoBanuem Jus Poccun. 25

®dunancel Mail, 09.06.2025, DkcnepT nepeuncini CUTyallluy, KOTa MOKHO OTKa3aThCs OT
TICHCHIM «...eevvteneteeateenteeeute ettt et esueeeateees et eate e s bt e eab e e ebe e e abe e s bt e eeb e e ebe e et e e sbteeabeeebeeemteesabeemneenbaeeabeenaneens 26
OTKa3aTbCs OT CTPAaXOBBIX NEHCHOHHBIX BBIIUIAT MOXKET KaK YK€ MOJy4Yarollui
NICHCHIO TPAXKAAHUH, TaK M TOT, KTO €Ile He 0OpaIasics 3a Ha3HaueHUEeM CTPaxoBOi
neHcuu, pacckasana dunancam Mail.ru npodeccop POV um. I'. B. [lnexanosa
KOnust dunorenora. Kak 3To mpaBuiibHO crenaTh? 26

Pam6nep, 09.06.2025, B Poccuu MOXET MOSBUTHCS KOMUCCHS TIO TICHCHOHHBIM CIIOPAM ...... 26

MHUHHCTEPCTBO Tpyla W COLMAIbHOM 3amuThl PP mpemioxuino pazpaboraTh
npouenypy JocyaebHoro ocnapuBaHus pemeHuid  ConuanpHoro  (onna,
KacalolUXCsl PasMEPOB CTPaxoBbIX MeHCHH. [IpOoEKT COOTBETCTBYIOIIETO
(dbenepalbHOTO 3aKOHa OBbUT OMyOJIMKOBAH JJI OOIIECTBEHHOTO OOCYKICHHUS Ha
noptaie regulation.gov.ru. 26

PRIMPRESS, 09.06.2025, TlencuonepoB xAeT pekopaHas unaekcauus neacuil. Hazpana
J1aTA HOBOT'O TIOBBIIICHUST BBITIIIAT ....eeuvteeeuereeautreenutneesuseeessseeenseeeasaeessaeessseesseeesseeesseeensneeen 27
Poccuiickum neHcuoHepaM COOOIIMIM O NPEACTOSAIIEM IOBBIIIEHUN MEHCHH,
KOTOpPO€ IIPOMU30MIET YyKE€ JOCTAaTOYHO CKOpo. B pesynbrare ouepegHou
WHJICKCALIMM CPEIHUNA pa3Mep MEHCUW JIOCTUTHET PEKOPAHBIX 3HAYCHH 3a
nocneaHue roapl. KoHKpeTHbIe TapaMeTphl HHISKCAIUY Ha OJIMKAIIIIe TObI YKe
ompeneneHbl, paccka3zan TeHcHoHHBIM skcnept Cepreit BriacoB, coobmraet

PRIMPRESS. 27
PRIMPRESS, 09.06.2025, Tonbko HepaboTatomuM. [lencrnonepam naayT oaus pas mo 10 000
DPYOIICH B HIEOHE .....eeuvveeireeeeuteeeereeeseeessseeeasseesasseessseesnsseessseesnsesessssssssssesssssesssseesssseesssseesssesenns 28

[lencuonepam cooOUWIIM O BO3MOXHOCTH TOJYYEHHS] €IUHOBPEMEHHOM
JICHE)KHOM TOMOIIM, KOTOPYIO MOXKHO OyJAeT MOJy4YHUTh TOJBKO OAMH pa3. OTH
CPEICTBA MPEJOCTABIISIIOTCA HAa PETMOHAIBHOM YPOBHE B CIIydae 0COOOW HYIKIbI
HOXWIBIX TpakgaH. Jls NOdy4deHHs BBIIIATHI HEOOXOIUMO OOpaTUThCS K
CIeLHUaIicTaM COOTBETCTBYIOIMX opraHoB. OO0 3TOM pacckasan 3KCIepT Io
neHcuoHHbIM BonipocaM Cepreit Binacos, coodiaer PRIMPRESS. 28
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PRIMPRESS, 09.06.2025, [TencrnoHepaM HY>KHO CPOYHO OOPATUTHCS B COI3AIIUTY 3a
BBITIIATOU. JICHBIH YIKE BBIIATOT ....veeuvreeruieeeureeeureeauseesnseeensseeensseesnsseessseessseesnsseesssessnseeennnes 28
Poccuiickum meHcHoHepaM HacTOSATENbHO PEKOMEHIyeTcs B Onmkaiiiiee BpeMs
o0paTUTbCS B OTHENbl COLMANbHOM 3aIIMTHl JUIsl YTOYHEHHS HH(OpManuu o
BO3MOXKHEIX BhIIIaTax, coodmaer PRIMPRESS. 28

PernOHAMBHDBIC CIM I .......ccceeeeeeeeeeeeeeeneeeeeeoceessssssssssssssssssssssssssssssssssssssssssssssssssse 29
MK, 09.06.2025, Kak nUBaHOBCKHE CaMO3aHAThIE 00CCIICUNBAIOT CEOC IMEHCHIO ..................... 29
K kareropu caMO3aHATBHIX OTHOCSATCS HHIMBHIYalbHBIC MPEANPUHUMATEIH,
aJIBOKAThl, HOTAPUYCHI, a TaKkxke GepMepsl U Te€, KTO HCIOIB3YET CHEIUATHHBIN
HAJIOTOBBIA PEXHUM i1 TPO(ECCHOHANIBHOTO 10X0Aa. MX BBIXOI HAa TMEHCHIO
peryiupyercs TEMH K€ HOpMaMH, YTO U JJisi HAaEMHBIX paOOTHUKOB, HO IPOLECC
(bopMUpPOBaHNUS IEHCHU UMEET CBOU HIOAHCHI. 29

HOBOCTHU MAKPOIKOHOMMKM .........ueeevueensuenssnnecsanecsncsssanessaeecssnecsss 31

Kommepcants, 10.06.2025, AKIIMM MECTHOTO 3HAUCHMS «...ccevveeeureerireerireenireenrreesreeenueeenns 31
C 9 wmions bank Poccum BO300OHOBHII KOHBEPTAIIMIO JIETIO3UTAPHBIX PACIUCOK
POCCUMCKHX KOMITaHMM. Poccuiickue Aeno3uTapuy CIMILYT COOTBETCTBYIOLIUE
I[leHHble OyMaru co CYETOB MHBECTOPOB, YTOOBI B JANbHEUIIEM 3aYUCIUTh UM
COOTBETCTBYIOIIIEE KOJIMYECTBO aKUMWA poCCHUiCKMX KommnaHuil. Tpu roma Haszajg
ObUTM KOHBEPTHUPOBAaHBI HE BCE JEMO3UTAPHBIE PACHHCKH, B TOM YHCIE H3-3a
COXpaHEHHUS HEKOTOPHIMU SMUTEHTAMU TAKHX MTPOrpamMM. DKCIIEPThI CUUTAIOT, YTO
Ha 3TOT pa3 KOMIIAHUU HE CMOTYT TPeOOBAaTh OTCPOUKH. 31

Kommepcants, 10.06.2025, UnoTeuHble 3a€MILUKH TOKAATUCH CTABOK....ccvvveerrreerreeenreeanns 32
B Mae peIHOYHBIE WITOTEYHBIC MPOTpaMMBbI MOKa3ajdd POCT BbIJAY Ha TPETh K
NpeAbIAYIIEMY MECSIy, CBHJIETEIbCTBYIOT JIaHHbIE HWHCTUTYyTa Pa3BUTHUSA
«JIoM.PD®». B TO %€ BpeMs y rocyJapCTBEHHBIX MPOTPaMM HMIIOTEKH PE3YJIbTaT
OCTaJCs Ha YpOBHE arnpersi. Beiaua pplHOYHOM UTIOTEKH TTOKa3ana pocT Oyarogaps
HE3HAYUTEILHOMY, HO JIaBHO OJKHJABIIEMYCsl CHHXCHHUIO CTaBOK. Brpouewm,
OCHOBaHUU sl YCTOMYMBOTO BOCCTAHOBJICHHS CIIPOCA HA PHIHOYHYIO HUIIOTEKY B
0OaHKax IIOKa HE BUIAT. 32

N3Bectus, 09.06.2025, CoiH 3a oTI1a: 32 HEPAOOTAIONMINX TICHCHOHEPOB COITUATBHBIA BHIYET
CMOTYT OOPMUTE MX JICTH ....ceuveenrrenereenseessseenseesssesnseessseesseessssenseessssesseesssesnseesnsessseesssesnsesssseens 33
Jns  odopmieHuss COLMAIbHOIO HAJIOrOBOrO BblUETa JJIsi  HepaOOTaroLIMX
MIECHUOHEPOB JJOCTATOYHO CIIPaBKU U3 MeAyupexaeHus u aexnapanuu 3-HJDJI,
pacckazanu B ['ocyame. [TogpoOHocTu B MaTepuane «M3Bectuii». 33



N3Bectus, 09.06.2025, Munyc K mitocy

MzBectus, 10.06.2025, IIpouieHTHBIE OTHOIIECHUS

MOHUTOPHUHI' CMU

[Tocnme cHmwkenus kmoueBot 10 20% Ha 3acemanmm [[b 6 wuroHS OaHKH
CKOPPEKTUPYIOT CTaBKM MO Kpenutam U Bkiagam. O06 stom "M3Bectusim"
COOOIIMIN B KPEOUTHBIX OpraHu3auusx. HeoxugaHHO UIsl pbIHKA PETYJISITOp
pElII BIIEPBbIE 32 TPU T'OJ]a CMSTUYUTD JEHEKHO-KPEIUTHYIO TOJIUTUKY U OITYCTHII
CTaBKy C PEKOPJHO BBICOKOTO YpPOBHS, Ha KOTOpPOM OHa ObUna monroxaa. Kak
oO0bsichun B LB, MHQIAIMSA BECHON pe3Ko 3aMeUIniach, B CBS3U C KPEIKUM
pyOJieM WMIOPTHBIE TOBaphl Jake NEIIEBEIOT, a CHUTyallls Ha pBIHKE Tpyna
HOopManu3oBasnack. OmHako Oojiee pelMTeNnbHbIC IIard AenaTh moka paHo. Kak
Janbiie OyAeT BECTH ceOst KiTroUueBas cTaBka - B Mmatepuaie "M3pectuit'. 36

JloXOHOCTh BKJIAJOB Ha MAaJEHBKUX CpOKax OT TpEX [0 IIECTH MECSILEB
omyctuinach HIke 19% Bnepssle ¢ aBrycra 2024 rona, sersicHum "Mssectus”. 3to
IIPOM3O0ILIO Iocse Toro, kak L{b cokpatun kintoueByro 10 20% - 6aHKU TOMYCKAIOT,
4TO B OnmKaiilliee BpeMsi peryisiTop AONOJHUTENBHO CMATYUT MOJIUTUKY. TeM He
MEHEE UIPOKHU HE CIEIIAaT CHUKATh CTaBKU 110 KpEeaUTaM, XOTs KpyHeiye OaHKu
3a8BISUIM O MOJOOHBIX IUIaHaX. PemieHue perysisTopa JODKHO HOJAEP)KaTh
HKOHOMHKY, HO B TE€UYEHHE JIeTa MOTYT "BCIUIBITE" Cpa3y HECKOJIBKO (HhakTOpOB B
noJb3y pasroHa 1eH. Moxer nu L[b oTka3aTbes OT MIaHOB CHHKaTh CTABKY - B
Mmatepuaiue "U3Bectuii”. 38
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NEHCUMOHHBIX @WOHAOB

Poccuiickas razera, 09.06.2025, Po3HUYHBIM HHBECTOPAM HE XBAaTHJIO CHUKEHUS KIIFOUEBOU

CTaB

PBK

PBK

)

-

Poccutickuit HoHIOBBIN PHIHOK HETATUBHO OTPEArupoBajl Ha GOpMabHO "TIPHITHO
HeoXuaHHoe" /i ce0si B TEOpUH MATHUYHOE CHIDKEHHUE KitoueBod craBku LIb.
[Toxa neHexHO-KpenuTHas MOJIUTHKAa B Poccun ocTaeTcs )KeCTKoM, Kype pyOus -
NEPEYKPEIUIEHHBIM, a CUTYyallusl B TEONOJIUTHKE - JAJIEKON OT ONPEAEIEHHOCTH, Ha
B3JIET TIOKYIIOK IIEHHBIX Oymar pO3HUYHBIMH HWHBECTOPAaMH paCCUUTHIBATD,
BEPOSITHO, HE IPUJETCA: AeP>KaTh ICHBI'M Ha BKIJIAJIE ITOKa BHITOJHEE, MPOIIE U Oe3
puckoB. Kpome Toro, ecTh mogo3peHue, 4To 1 Npu 3aMeTHO 0oJiee OI1aronpusiTHHIX
00CTOATENILCTBAX HA OUPIKY MPHUJIET MAKCUMYM KaXKJIbIH 1ECATHIN pyOIIb, OCEBIINI
y JIIofci B OaHKax. 39

10.06.2025, DKOHOMUS JOIUIA 10 TPEX UETBEPTEM ..vvvveererrreeeenirreeesirreeeesnrreeeesnneeeens

Poccwuiickuii OM3HEeC MaccoBO MepecMaTpUBaeT OFOJKETHI. DKCIIEPTHl HA3BIBAIOT
JIB€ OCHOBHBIE IIPUYMHBI - JOPOTHE ACHBIU U CHIKEHUE cnpoca. OT Kakux TpaT
OOJIBILIMHCTBO KOMIIAHUI OTKA3bIBAIOTCS B MEPBYIO OYEpEb U HACKOJIBKO peasieH
CLIEHAapu#l ype3aHusl IpeMuil U Hailma. 41

10.06.2025, BO3BpaLICHUE B HATIOTOBYIO CEHD ..cuuvveeeurreennireenireesireesireesneeesneessneesnns

bu3necMeHbl POy IBIBAIOT MTOYBY JIJIsi BO3BPAIICHHS B HAJIOTOBOE PE3UACHTCTBO
Poccun - ecnm He ceiiyac, To Ha Oynayiee, TOBOPAT KOHCYJIBTAHTHL [IpHunHBI
MOTYT OBITH Pa3HBIMH - OT OOJiee BBITOJHBIX YCJIOBHH I "BBIXONa B Kemr" 0
cioxxnocter ¢ BHX. 45
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PUA Hosoctu, 09.06.2025, CucteMHO 3HaUUMbIE OAaHKH B Ma€ COKPATUIIU JOJIO TTOKYITOK Ha
ayKIHOHAX OD3 10 52,8% - LIB PD....cooiiiiiiiieeee et 49
CucteMHo 3HaunMble KpeauTHble opranuzanuu (C3KO) B Mae cokpaTHiIU CBOIO
JIOJIF0 TIOKYTIOK Ha aykiuoHax MwuHpuHa Poccum mo pasmMemnieHuto oOauraruit
denepansHoro 3aiima (OP3) 1o 52,8%, roBopurcst B 0030pe pUCKOB (PMHAHCOBBIX
PBIHKOB, oAroToBiIeHHOM LB P®D. 49

PUA Hosoctu, 09.06.2025, IToxynku BamtoTsl (pU3mHIIaMu B Mae coctaBwid 111 mupa pyo
pOTUB 68,5 MIIPA B AMIPETIC - LB ...coiiiiiiiiiii e 50
YucThle NOKYIIKH BaJIIOTHl HA POCCUHCKOM PhIHKE (PM3JIMLAMH B Mae€ COCTABUIIN B
skBuBasieHTe 111 MumumapnoB pyOneil mpotuB 68,5 muuinapaa B ampene,
KOMITaHUH - KJIMEHThl OAaHKOB B Mae KyIWJIN BaJIOTHl Ha 1,6 TpuimoHa pyouei -
MUHHMYM 3a r10J, cieayer u3 "OO30pa puCKOB ()MHAHCOBBIX PBHIHKOB",
nmoAroToBieHHOTO 1[b P®. 50

PUA Hosoctu, 09.06.2025, ®uznuua B Poccun B Mae octaBaauch KpynHEHIIUMU HETTO-
MOKYTATEISAMU aKIHH - LIB ..oeiiiiii e 50
@usnueckne Jymna B Poccum B Mae oOCTaBaIMCh KPYNHEHIIMMH HETTO-
MOKYTIaTEISIMHU aKIIUH - MPUOOPENr UX Ha cymmy 26,1 Mumrapa pyosiei, cieayer
u3 "O630pa puckoB puHaHCOBBIX pbIHKOB" banka Poccun. 50

PUA Hosoctu, 09.06.2025, Bromxer P® nonyuuT paHee He IPOrHO3UPYEMBIE JOXOIbI B
pazmepe 163,4 MIIPI PYO - CHETHAS TTATTATA. ......eeevveeeereeeereeeeeeesseeessseeessseesssseessssessssseesssesenns 51
[Tocrymnenne B Oromker P moxoqoB, KOTOpbIE paHee HE MPOTHO3WPOBAIHUCH,
oxugaeTrcs B obmeM o0beme 163,4 mumnuapna pyOseit, u3 Hux oxono 150
MUJIMAPIOB pyOsie COCTaBISIOT JOXOJbl OT IEPEUYUCTCHHS YacTU NPUOBUIH
banka Poccum, rosoputrcs B 3aximroueHnn CuetHoi mnanatel PP Ha mpoext
MOTPABOK K 3aKOHY 0 Oromkere Ha 2025-2027 romos. 51

PUA Hogoctu, 09.06.2025, bromxetnsiit komuteT ['ocymsr ogo0puit ko 11 urennro
nONPABKH B OIOJIKET PD HA 2025 To..eviiiiiiiiieiiee ettt 51

Komurer I'octymbl o OrOKETy M HajoraM peKOMEHAOBaJ MPHUHATh BO BTOPOM
YTEHUH 3aKOHOIPOEKT O KOPPEKTUPOBKE NMapaMeTpoB (eepaabHOro OroKeTa Ha

2025 roa. Ha paccmotpenue Jlymel ero minanupyercs BeiHecTd 10 uroHs. 51
PUA Hosoctu, 10.06.2025, 'ocayma o6cynut Bo Il ytenuu nomnpaBku B 6o xeT PO Ha 2025
TOJL -t uttenuteeuteesuee et e saee et e s at e e bt e e ae e et e e e et e e bt e e at e e bt e e ae e e bt e et e e eh et e et e e b et et e e nh e e ea bt e bt e e beenat e e bt e nneeeanees 52
l'ocayma BO BTOpPHHUK pPAcCMOTPUT BO BTOPOM UTEHHUH 3aKOHOMPOEKT O
KOPPEKTUPOBKE MapaMeTpoB ¢eaepanbHoro 0romkera Ha 2025 rog. 52

Telecomtimes.ru, 09.06.2025, I{udpoBoii py0Osib B roCOIOIKETE: KaK «yMHBIC IEHBI U
U3MEHST (DUHAHCOBYEO CHCTEMY ..vveuvrenreentensrenteensenseesseensesssesseensesssesseensesssesseensesssesseensesnsenseenne 53
C okta0ps 2025 rona Poccus HauHET TecTupoBath UG POBOI pyOIIb B 010 KETHBIX
pacuérax, a ¢ 2026 rona mIAaHUPYETCS €ro MOJHOICHHOE BHEAPEHHE. JKCIEPThHI
OOBSICHSIIOT, KAK TEXHOJIOTHUS OJIOKYEHHA MOMOYKET KOHTPOJIUPOBATH TOCPACXO/IbI U
CO3/1aCT HOBYIO (DMHAHCOBYIO 9KOCHCTEMY. 53




PBK HuBectummm, 09.06.2025, Anbda-bank cHU3MI cTaBKH MO BCEH TUHEIKE BKIAI0B

MOHUTOPHUHI' CMU

B ycnoBusix MeHsomeHcs TeONOJMTUYECKONM CHUTyalMu JuBepcuUKaus
noptdeneil 4YacTHBIX WHBECTOPOB HeuszOexkHa. Ceiivac B uUX mOpTdeEnsax
MpeBaIUpPyeT 30JI0TO U HAaOUPaOT OOOPOTHI JOJITOCPOYHBIEC TOJTOBBIE OyMarw,
OCTPOM CTAHOBMTCS TeMa HajoroobmaoxeHus. O TOM, 4TO MPOUCXOAUT HA PHIHKE
YacTHBIX MHBecTHLHUH, B Kynypapax KHU®-2025 «Okcnepry IOr» pacckazanu
Acnanbex HauoeB, HauabHUK yIpaBieHUs NPOIaK HHBECTULIMOHHBIX MPOTYKTOB
Private Banking u IIpuBuneruu BTD, u ero 3amecturens Tumyp Kykies. 55

C 7 wtonsa Anbda-6aHK CHU3UJI CTABKH I10 PSTY BKJIAJIOB, CIEAYET U3 OOHOBJICHHBIX
Tapu(OB Ha caiiTe KPeIUTHON OpraHU3aI|H. 59

CAMOPETYNWUPYEMARA OPMAHM3ALMA
HAUMOHANBHAA ACCOUMALMA
HErFrOCYHAAPCTBEMHBI X
NEHCUMOHHBIX @WOHAOB

Mockosckuii Komcomorenr B Mypmancke, 09.06.2025, Dkcriept Ha3Basl 0aHKOBCKUE BKIIAJIBI

6630H8.CHBIMI/I, HO MaJIOA0OXOAHBIMU

Kom

VYHuBepcanpHOro penenta st (GpOpMHUPOBAaHUS TIEHCHOHHOTO KamuTaja He
cymiecTByeT. Pemienwe Bcernga HMHAMBUAYadbHO M 3aBUCUT OT MHOXECTBA
(bakTOpOB: BaIIEero BO3pacTa, TEKYyIIero (MHAHCOBOTO MOJOXKEHHS, OTHOIICHUS K
PUCKY U KM3HEHHBIX Lened. OHAKO €CThb HECKOJIbKO OCHOBHBIX HaIpaBJICHUM,
KOTOpBIE CTOUT PACCMOTPETH i1 (YOPMUPOBAHUS IIEHCUOHHOTO MOPThers. 61

B mpounyro nstauity [lenTpoOank Bee ke Hayal CHUKATh KITIOYEBY10 cTaBKy. OHa
ynana ¢ 21 no 20% ronoBeix. TeM He MeHee HIEaTbHOE BPEMs I XPAHEHUS
CpPEICTB Ha BKJIaJax BCE €IIe HE MpOIuIo. baHKW MpOIOIDKAaOT JaBaTh OYEHb
BbICOKHME cTaBkd. [IpaBma: Bce damie XuUTpsAT. UTO MPOMCXOMUT HAa PBIHKE
0aHKOBCKHUX BKJIa0B? W Kak HE MOMACThCS HA YJIOBKH IMBITAIONIUXCS COKOHOMUTH
Ha HAC JTUIIHIOK KOMEeHKy 6aHKUPOB? 63

coMoubcKas mpasaa, 10.06.2025, PoccusinaM HeTOBKIIAbIBAIOT MIPOIIEHTOB! ................. 63

HOBOCTH 3APYBEKHBIX IEHCHOHHBIX CUCTEM.................c..... 66

HoBoCTH NEHCMOHHOM OTPACJIM CTPAH OJIMIKHET0 3APYOCIKDS cevervrererscsssness 060
sb.by, 09.06.2025, [leryTaTsl BO BTOPOM YTCHUU NMPUHSIIN 3aKOHOIPOEKT O TOCYAapCTBEHHOM

COLICTPAaxOBaHWU U IICHCMOHHOM obecrneueHUn

[emyTaTsl Ha 3acenannu BTopoi ceccuu [lanartel npeacrasureneit HannonansHOro
coOpaHusi BOCBMOIO CO3bIBa BO BTOPOM UYTEHUM MPHUHSIM 3aKOHOMpPOEKT «O0
M3MEHEHUH 3aKOHOB II0 BOIIPOCAM I'OCYJAapPCTBEHHOTO COLMAIBHOIO CTPAXOBAHUS
U TneHcuoHHoro oOecmneueHus». I[Ipoekt 3akona Pecny6muku benapyce «O6
M3MEHEHUH 3aKOHOB 110 BOIIPOCAM I'OCYJAapPCTBEHHOTO COLMAIBHOIO CTPAXOBAHUS
U [IEHCUOHHOT 0 obecnieueHus» npunAT [lanatoit npencrasureneit HaunonansHoro
cobpanus PecryOiimku benapych B iepBoM utennn 2 anpens 2025 rona. 66

10



MOHUTOPHUHI' CMU

CAMOPETYNWUPYEMARA OPMAHM3ALMA
HAUMOHANBHAA ACCOUMALMA
HErFrOCYHAAPCTBEMHBI X
NEHCUMOHHBIX @WOHAOB

HoBoCTH NEHCHOHHOI 0TPACJIH CTPAH TAJTbHET0 3APYOCKDBSH ceeerevnreccssaseecsess 68

NuTepdaxc, 09.06.2025, Hopeexckuii rocoH MPU3BAT K CPOUIHOH pehopMe PHIHKOB

KalimMTalia EBpOHLI ...................................................................................................................

| [NocynapcrBennsiil nencnoHHbI houa Hoperun (on sxe HedrstHOM o), cambrii
OonbIIoN (OH HAIIMOHAIBHOTO OJIATOCOCTOSIHUSL B MUpPE, MPU3BIBACT K CPOUHOM
pedopme eBpomeiicKuX pPEIHKOB KalKTalla, BKIOYas cOalaHCUPOBAHHBIC TPaBHIa
HAJIOr000JI0’KEHHSI, 0AHKPOTCTBA U HA/130Da. 68

Frank Media, 09.06.2025, I'ocynapcTBeHHbIH eHCHOHHBIN (ona HopBerun npuspai k

PEDOPME EBPOTICHCKIX PBIHKOB ......vveeereeesereeesreeensseesssseesssseesssesesssssesssesssssesssssesssssessssseesssees

HopBexckuii meHCHOHHBIN (OH, OlleHuBaeMbii B $1,9 TpiH, MpuU3Bai K CPOUHOMY
pepOpMHUPOBAaHUIO E€BPOMEUCKUX PBIHKOB KaluTajga, BKIIOYas TapMOHM3ALHUIO
HAJIOrOBOT'0, 0aHKPOTHOT'O M HaJJ30pHOT'0 3aKOHOaTenbcTBa. KpynHeimuii B Mupe
CYBEpPEHHBIH (OH]T 01ar0CcOCTOSIHUS HAMPABUT Ha 3TOM Henesne oTBeT EBpomneiickoii
KOMHCCHH, TIPEAYIPEKIAs O TOM, YTO KOHTHHEHT MOXeET emle 00JbIIe OTCTaTh OT
CIDA wm A3sum B BoIpocax KOHKypeHTocmocoOHocTH, coobmaer Financial
Times. 69

[encus.pro, 09.06.2025, Cuactinusble u odecrieueHHble? BOT mouemy nNeHCHOHEPHI B

HOPBEIHH JKHUBYT XOPOLIIO ...ttt ettt et st ste et sit et estesaeesteeaeesaeebeeatesaeenbeeneesseenseennes

[Terncuonnstit ponn Hopeerum — camsliii 6osb110# B Mupe, o B 16—20 pa3 Oosnbiire
rOCyIapCTBEHHOTO poccuiickoro. HopBerusi perynspHO OKa3bIBa€TCs B TOIIE
PEHTHHTOB CaMbIX CYACTIHMBBIX IEHCHOHEPOB M CaMBIX JIYYIIHNX MEHCHOHHBIX

cucreM. Cama cucTeMa CX0XXa C POCCHICKOH — TOXE pacmpeenuTeabHO-
HaxkonuTenbHas. MIHTepecHo, moyeMy HOPBEXKIIBI BCTPEUAIOT CTAPOCTH C MOJIHBIM
KotenbkoM? OOBSICHSIEM U CPaBHUBACM. 70

[Mencus.pro, 09.06.2025, Bo @panmun 006Cy)1at0T HOBOE MOBBIIICHUE IIEHCUOHHOTO

BOBPACTA . uveeueeneeenteeneesueenseaneesseenseassasseenseassesseenseaseanseensesseenseensesseanseensesseenseensesseenseeneesseensesneans

st «criaceHus MEHCHOHHOM CHCTEMBD) CTPaHBI BBIXOJ Ha TEHCHIO HEOOXOIUMO
OTOJIBUHYTH Ha 2,5 roza, 10 66 ¢ MOJOBUHOM JIeT, TOBOPUTCS B HOBOM €KETOJHOM
oruete KoHcynbraTuBHOrO coBeTa IO meHCHOHHOMY oOecneueHuto (COR)
®paHuum. 73
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HOBOCTU NEHCUOHHOMN OTPACIU

HoBoctu otpacnu HMN®

Uzeecmus, 10.06.2025, AHanumuku coobwunu o6 yeenudyeHuu HI®
06Bbemoe ebinsiam neHcul poccusiHaMm Ha 15%

HeaocydapcmeeHHble neHCUoHHble ¢poHObI (HI®) 6 2024 200y ebinnamuiu
poccusiHam 182 mnpd pybned. 3mo Ha 15% 6onbwe rnokazamenel rnpedbidyuje2o
2o0a. O6 amom 9 utoHs coobwunu «M3eecmusmy» aHanumuku «HI® 3eonoyusi»,
U3yque peauoHasibHyt0 CmpyKmypy eblirnam neHCUOHHbIX poHAoe om baHka Poccuu.

N3 obmero obwvema 113 mupa pyOnell NpuIIIMCh HAa TIEHCHOHHBIE PE3EPBBI, KOTOpBIC
dbopmupytrores y HIT® B no6poBossHOM (popmaTe B paMKax JOTOBOPOB HETOCYAAPCTBEHHOTO
neHcuonHoro o6ecneuenus (HIIO), a 69 mupa pyOneil - Ha BBILIATHI 1O JOTOBOPaM
obs13aTenpHOT0 IeHCcHoHHOTro ctpaxoBanus (OI1C).

VBennueHue BHIILIAT aAHAJIUTHUKUA CBS3BIBAIOT C pPOCTOM 4YHCIA HIOﬂeﬁ, JOCTUT'TIHUX
IEHCUOHHOT'O BO3pacTa, a TaKKC TCX, KTO IMOJIYy4YacT ICHCUIO JOCPOYHO HU3-34a JIBI'OT.

B uncno pernoHos, xurenan KOTopbix B 2024 roxy moayduiaud HauOOJIBIINNA 00bEM BBITUIAT B
paMKax HETOCYJapCTBEHHOW MEHCHUU U 0053aTEeIbHOTO MEeHCHOHHOTO cTpaxoBanus or HIID,
Bonwtu MockBa (+4%, 25,1 mupa pyoneit), XMAO (+10%, 14,1 mapxa py6ueii), MockoBckas
obnactb (+16%, 10,2 mapna py6aeit), AHAO (+14%, 6,9 mapn py6sneit) u Caukr-IlerepOypr
(+20%, 6,5 mapn pyOueit).

Takxe B Ton-10 pernoHOB-IHIEPOB MO JaHHOMY IOKa3zarento nonanu Tarapcran (+12%, 5,7
mipa pyoueit), CeepaioBekast 061actsb (+20%, 5,7 mupn py6neit), bamkupus (+20%, 4,9 mapa
py6mneit), Kpacnonapckuit (+27%, 4,7 mupa py6aeit) u Kpacnosipckuit kpas (+10%, 4,7 mipa
pyOmeit).

B stux perunonax knuentamu HII® gBastorcs ot 5% 10 41% MecTHOro HaceleHus: Mo
HEroCyapCTBEHHOMY IEHCHOHHOMY 00€CTIeUeHHIO U IPOrpaMMe JI0JITOCPOUHBIX COSPEIKEHUH,
a B paMKax 00s3aTeJIbHOT0 MEHCUOHHOTO CTpaxoBaHus - 15-47%.

[Ipu 3Tom nepBoe mecto 1o npoHukHOBeHUIO yeiayr HII®D 3anumaer XMAO (47% no OIIC n
41% no HIIO u I[11C). Haumenpne pesynbratel B Mockse (15% u 5%, cOOTBETCTBEHHO).

Jlouent ®unancoBoro yHusepcutera npu IlpaButensctse P® Hrops baneiun 27 mas
pacckazan o crmoco0ax TIONyYEeHHS JIOMOJHHUTEIbHBIX WHIWBUAYAJTbHBIX TTEHCHOHHBIX
koadp¢urmentoB (MIIK), Gmarogapst KOTOPsIM POCCUSHE MOTYT YBEIHYHUThH BBIIIATHL. B mx
YHUCJIO BXOAT YXOJ 3a JACThMH, yUacTHE B CeIMaabHON BoeHHOH omneparuu (CBO), a Taxke
YXOJ 32 MHBATUAOM |-i Tpynmbl Wi peOeHKOM-MHBAIHIOM.

https://iz.ru/1901097/2025-06-10/analitiki-soobsili-ob-uvelicenii-npf-obemov-vyplat-pensii-
rossianam-na-15
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HAT®, 09.06.2025, Okcnepmbl MuHgpuHa u HAI® packpbinu
cekpemsbl agppekmusHoO20 ynpaeJsieHus MeHCUOHHbLIMU
HaKornsieHuUssMu

B Mockee 3asepwuricis ombopoyHbit myp Il Bcepocculickoeo cemelHo20
ecmusanss cbepexeHuli U uHeecmuuyud. B meponpusmuu, npowedwem Ha
nnowadke CegepHO20 pe4yHO20 B0K3ana, fpuHsAnuU ydacmue 6ornee comHu cemed.
Lnsa Hux O6bina nodzomosenieHa obwupHas obpa3oeameribHas rpogpaMma,
8K/oYarowjas Keusbl, UHMepPakmueHble KasbKynsamopbl U J1eKuyuu om eedyuux
crneyuanucmos 8 obnacmu ¢uHaHcos. [ocmsamu  Mmepornpusmus — cmanu
npuenaweHHsle 3kcriepmbl  MuHguHa u HAT®, komopwkle nodenunucb C
MOCKOBCKUMU CeMbSIMU CceKkpemamu 3¢hheKmu8HO20 yrnpasieHusi MeHCUOHHbIMU
HaKoMIeHusiMu.

B xone nexmuu «Kype Ha 6ynymiee ¢ [1JIC: kanutan moa HaJle)KHBIM IITYPBAJIOMY HadaIbHUK
OTJieNIa PEryJIMPOBAHUS HETOCYAAPCTBEHHBIX IEHCUOHHBIX (POHI0B MUHUCTEpPCTBA (PUHAHCOB
P® Haramms KameHnckasi pacckazana 0 pUCKaXx M BO3MOXKHOCTSX B cdepe TMEHCHOHHOTO
o0ecrieueHHs, a TakXe MOJEIUINCh MPAKTUYECKUMU PEeKOMEHJAIMAMU MO (OPMHPOBAHUIO
(MHAHCOBOM MOAYIIKH OE30MaCHOCTH.

[To ee cioBam, mporpamMma AOJITOCPOYHBIX COEpEKEHUH MpeAcTaBiIsieT COOOM YHUKaJIbHBIN
(MHAHCOBBIN HHCTPYMEHT, B KOTOPOM I'OCYIapCTBO BBICTYIIAET AKTUBHBIM COMHBECTOPOM.

«Korna Bbl fenaere B3HOC, TOCYAAPCTBO €r0 YMHOXKAET, YTO aBTOMATUYECKH YBEJINYMBAET Balll
kanutan. OZHOBPEMEHHO Bbl MOJIYYaeTe HAJIOTOBbIE JILIOTHI - MOXETe BepHYTh OT 13% ot
CyMMBl B3HOCA Ye€pe3 HaJOTOBBIM BBIUET, YTO (DAaKTHUECKH CHW)KAET BallM 3aTpaThl Ha
dbopmupoBanre HakoIUIeHH. TpeTuili KOMIOHEHT BBITOIBI - 3TO WHBECTHIIMOHHBIA JOXOJ.
Omneparopsr [IJIC - HerocymapcTBeHHbIe NeHCHOHHBIE (GoHIB. OHU NpodeccuoHAIbHO
YIOPaBISIOT BAIIMMHU CPEJICTBAMHU, pa3Mellas WX B HaJCKHbIC (DMHAHCOBBIC MHCTPYMCHTHI.
TakuMm 06pa3zom, Ballly I€HBIU pabOTAIOT B TPEX HAMIPABICHUAX OJTHOBPEMEHHO: PACTyT 3a CUET
roCyIapCTBEHHOM MOIIEPKKU, SKOHOMST BAIllM HAJIOTH U IPUHOCSIT HHBECTUIIMOHHBIN JOXO/1,
- 00BsSICHUTIA SKCTIEPT.

[IJC He TONbKO 3alIUIIAET CPEACTBA OT UH(MIALMYU, HO U IPEIOCTABISAET rpakaaHaM THOKHe
BO3MOXXHOCTH HCIIOJb30BAaHUSI HAKOIUIGHUW, no0aBui Buie-npesuneHT HAIID Anexceit
JleHucos.

«Baxnoe mnpeumyimectBo IIporpammsl - ee T'MOKOCTb M BO3MOXKHOCTb aJamlTallud K
KU3HEHHBIM 00CTOSATENbCTBAM. | paXkiaHe MOTYT IEepPEBECTH CBOW NMEHCHOHHBIC HAKOTUICHHS
U3 cucteMsbl o0s3atesnibHoro neHcuoHnHoro crpaxosanus (OIIC) B IIJIC, uTo mo3BOIUT UM
MOJTyyaTh JOIOJIHUTENbHBIA HHBECTAO0X0J. Kpome Toro, mpemycmaTpeHa BO3MOXKHOCTh
JIOCPOYHOTO MOJIYUYEHHUSI CPEICTB B UCKIIOUUTENBHBIX CIIydasiX - Ha JOPOrOCTOSIINE JICUeHUE
WIM IpU noTepe KopMuiblia. To ecTh Ballli I€HbI'M HE «3aMOPOXKEHBD»: CUCTEMA YUUTHIBAET
Balld oOcTosTenbcTBa. [Ipy 3TOM OCHOBHas 1esib cOepexeHuil - obecreueHue JOCTOHHOro
Oyayliero - oOcCTaeTcsi MPUOPUTETHOH, HO YENOBEK MOolydaeT (UHAHCOBYIO MOIYLIKY
0€30IacHOCTH Ha city4ail hopc-mMaxkopay, - HOSCHUI IKCIEPT.

Cnukepst otMerwnu, uto [IJIC cTraHOBUTCS BaXHBIM HHCTPYMEHTOM (PUHAHCOBOTO
TJTAHUPOBAHUSA JIsl poccuiickux ceMei. [lo cioBam Anekcest [leHncoBa, MUHMMAaJIbHBIA B3HOC
cocrasiseT Bcero 2 000 py6meit B roy, 4To AOCTYITHO MPAKTHUECKU KAXKAOMY paboTaromemMy
YEJIOBEKY.
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«/laxxe Ipu MUHUMAIBHBIX BIOXKEHUAX 3(Q(EKT OT rocy1apCTBEHHOIO COUHAHCUPOBAHUS U
HAJIOTOBBIX JIBTOT OyneT omyTuMbIM. /g yaactust B I1JIC He Hy»HBI criellManbHbIe 3HAHUS B
001aCTH SKOHOMHUKHU U (PMHAHCOB - JOCTAaTOYHO MPHUHATH PEIIEHUE W HadaThb OTKJIA/bIBATh
HeOoJIbIINe CYMMBI peryisipHo. 3akimtouuB JoroBop ¢ HII®, BblI mosyuaere 0nHO3HAYHO
BBIFOJIHY10, IOHATHYO AJ1s ce0s1, HaZIe)KHYI0 HHBECTULIMION, - PE3IOMUPOBAJI OH.

MocKoBCKUi OTOOPOYHBIN TYp MPOJAEMOHCTPUPOBA BBICOKHI HHTEPEC Ipax/iaH K BOIIPOCaM
(UHAHCOBOTrO IUTAHUPOBAHMS U JOJTOCPOYHBIX COEpexeHHl. YYaCTHUKH MEpONPHUSATHS
NOJyYMIM LIEHHbIE 3HaHMS OT BEAYLIMX OKCIEPTOB OTPACIM, a TaKXKe IPAKTUUECKUE
WHCTPYMEHTHI JIs1 2(()EKTUBHOTO yIIpaBICHUSI CEMEHHBIM OropkeToM. Hambosee akTUBHBIE
CeMbH MPOILIH B Oy ()UHAI, TJie CMOTYT IPOJOJIKUTH U3yUYEHHE COBPEMEHHBIX (PMHAHCOBBIX
BO3MOXKHOCTEH 1 TOOOPOTHCs 3a TNIaBHbIe pu3bl. Creayronue oTOOpOYHbIE TYPhl IPOUIYT B
npyrux permonax Poccum, mpemocTaBuB emie OOJbIIEMY KOJIMYECTBY CeMel BO3MOXKHOCTD
MOBBICUTH CBOIO (PMHAHCOBYIO T'PAMOTHOCTb.

Bcepoccuiickuii cemeiinblil ¢pectuBanb cOepexeHnid 1 nHBEeCTHLNH npoBoauTcs ¢ 2024 rona.
Ero oprannzaropom BbicTynaeT @UHAHCOBBIN yHUBEpCUTET npu [IpaBurenscTtBe Poccuiickoi
®deneparuy, a TIaBHBIMH MapTHEpaMHu sBIsIOTCS MunucrepctBo ¢unancos PO u Hayuno-
HCCIIeI0BaTeNbCKUi (PMHAHCOBBIN MHCTUTYT MunduHa Poccun.

I'maBHas uens pectuBais - moBbIlIeHUE (PUHAHCOBOW ITPAMOTHOCTH HACEJICHUsI, IPOCBEIECHUE
U CIJIOYEHUE ceMel uepe3 H3ydeHHE OCHOB COEpeXeHHsS M MPEYMHOXKEHHUS JIMYHOTO U
ceMmeiiHoro kanuraia. [lobequreny permoHaJIbHOTO 3Tamna, KOTOPBIX ompeneisT 21 uroHs,
MoJTyyaT MpU3bl OT NapTHEpOB (ectuBais - HanmoHnansHON accoluaiii HErocyAapCTBEHHBIX
NEHCUOHHBIX (OHIOB, ATrEHTCTBAa IO CTPaxOBaHMIO BKIAJ0B M Bcepoccuiickoro corosa
cTpaxoBiMKoB. OUHANBHBIN 3Tan GecTuBaje nporaeT B Mockse B ceHTs0pe 2025 roza.

skekesk

CPO HAII®  (Camoperymupyemasi  opranu3anus  HanuoHanpHast — accolMarus
HEroCyAapCTBEHHBIX MEHCHOHHBIX (POH0B) yupeskaena 22 mapra 2000 rona 1 obecriedeHus
OJIaronpusTHBIX YCIOBUU AesTenbHOCTH wWwieHoB HAII®, 3ammThl WHTEPECOB UJICHOB
aCCOIMAlliY, BKJIATYMKOB, YYACTHUKOB U 3aCTPaXxOBAHHBIX JIHIl, YCTAHOBJIICHUS MPABHI U
CTaHJAPTOB JEATEIBHOCTH, obecmeunBaronux 3(QekTuBHOCTh padboThl uieHOB HAIID.
SBnsercs unenom PCIIII, TIII, CIIK®P u AP®I.

HAII® o6benunsieT 49 opranuzanmii: 38 HII® u 11 acconmupoBaHHBIX YJICHOB.

skeksk

[Iporpamma  mONTOCPOYHBIX — cOepekeHHMi  pa3pabotana MuHHCTEpCTBOM  (PHUHAHCOB
Poccuiickoit ®enepaunn coBMectHo ¢ bankom Poccum u ¢ ywactuem HAIID. Oto
JOJITOCPOYHBIA ~ cOeperaTeNbHBIA ~ TPOAYKT,  KOTOPBIM  TO3BOJSET  (OpMUPOBATH
JIOTIOJTHUTENbHBIN (PMHAHCOBBI PECypc Ha JOJTOCPOYHBIE CTPATEIMYECKHE LIETH, a TaKxkKe
co3/aTh (PMHAHCOBYIO MOAYIIKY OE30MMaCHOCTH, B TOM YHKCJE Ha CIy4yail HACTYIUIEHUS 0COOBIX
KHU3HEHHBIX cUTyalmid. OmepaTopbl MporpaMMBbl - HETOCYIaPCTBEHHBIE TIEHCUOHHBIE (DOHJIBI
(HIT®), koTtopsie 00ecreuynBarOT COXPAHHOCTh U JOXOJTHOCTh COEPEKEHU U OCYIIECTBIISIOT
BBIIJIATHI 3TUX COEpeKeHU. ITO KpynHble (PMHAHCOBBIE OPTaHU3AIMH, MHOTHE U3 KOTOPBIX
uMeroT Oosiee dem 30-TETHIOID HCTOPHUIO YCIEIIHONW JEATEIbHOCTH 10 pean3ariiu
neHcHoHHbIX mporpamm. K 1 mas 2025 r. poccusine 3akmouniu 6oiee 4,6 miH goroopos I1JIC
Ha o0myro cymmy cBeime 330,9 mupn pyOsieit, a yciayrd mo mporpamme JTOJTOCPOYHBIX
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coepexxennit okasbiBatoT 35 u3 38 poccuiickux HIID. [leransuas nadopmanms o [Iporpamme
noctynHa Ha caiite HATID.

https://www.napf.ru/news/napf _news/eksperty-minfina-i-napf-raskryli-sekrety-effektivnogo-
upravleniya-pensionnymi-nakopleniyami-/

leHcus.pro, 09.06.2025, Knuenmsb! HI1® BTH yeenu4yunu e3HOCHI 8
dosi2ocpoyHbie cbepexeHuss noumu Ha 19 %

C sHeaps no mapm y HeeocydapCcmeeHHO20 [eHCUOHHO20 ¢hoHOa BTH
Ko/u4ecmeo 83HOCO8 KIIUEHMO8 8 ripozpamMmy 005120CPOYHbIX cbepexeHud (MM4C)
ebipocrio Ha 18,6 %. HakonneHHbiM umozom HI® 3aknroqun 6onee 870 000
002080p08 — 3MO 8Mopoe Mmecmo cpedu ecex ¢poHAos riocrie CoepHIP.

B 006meit cnoxuoctu knuentsl BT Baecnu 174,4 mnpa py6neit, coobun HIT®. [Tpu stom
MPOMEKYTOUHAsI JTOXOJHOCTh JIOJITOCPOYHBIX cOepekeHuid mpeBbiciiia 22,6 % TOIOBBIX.
CyMmMa cpencTs, 3asBJICHHBIX K nepeBoay Ha 2026 rox U3 HaKONMMTEJIBHOM YacTH NEHCUH B
INAC, 3a tpu mecsma 2025 roma nocturia 2,9 mipn pyonei. OOmmii 00beM BIIOKCHHN
yuacTHUKOB [TJIC ¢ y4eToM uX JIMYHBIX B3HOCOB U MEPEBEICHHBIX B IPOrpaMMy HAKOIUICHHI
= 60 Mpn pyOIIei.

3a nepsbiii kBaptan aktuBsl HII® BTDB Belpocim Ha 2,8 %, no 1,14 tpan. Ilo stomy
nokasatento GoHJ sABsieTCs uepoM peiHKa. [leHcnonnsie Beimuiathl kiiueHTam HIID «BTh
[lencuonnsiii Qona» coctaBunu 7,4 miapa pyOneld, ciemyer u3 ordyetHoctd. OOiee

.....

.....

Poccuiickue BnacTu 00CyXIal0T pacHIMpEHUE MEePEUHs KU3HEHHBIX CUTYyallui, PU KOTOPBIX
MOKHO OCPOYHO BBIBECTH J€HBI'H U3 Mporpammbl goiarocpodssix coepexenuit (IIJIC). O6
3TOM B HHTepBblO «M3BecTtusiM» pacckasan rnaBa HamuvoHanmpHOM — acconumanuu
HEerocynapcTBeHHbBIX MeHCHOHHBIX (poumoB (HAIID) Cepreii benskos.

https://pensiva.pro/news/klienty-npf-vtb-uvelichili-vznosy-v-dolgosrochnye-sberezheniva-
pochti-na-19/

Mporpamma AoNrocpoYHbIX coepexeHun

MPAUM, 09.06.2025, B '] 00o6pusu 3aKOHOMPOEKM O Ha/l0208bIX
cmumyax 0J1s1 00/120CPOYHbIX cbepexeHul

Komumem [ocOymbl no 6rodxemy u Hasoz2am pekomeHOoearsl MPUHSIMb 8
nepeoM  4YmeHuUU  3aKOHOMPOEKmM O  CO8EPWEHCME08aHUU  Haslo208020
cmumynupogaHusi 0rsi hopmupogaHusi 005120CPOYHbIX cbepexeHuli HacerneHus. Ha
paccmompeHue [ymbl e20 nnaHupyemcsi 8biHecmu 11 UKOHS.

JlokymMeHT BHeceH mpaBuTenbcTBoM PO. OH HampaBiieH Ha CTUMYJIMPOBaHUE paboToaaTeNei
y4acTBOBAaTh B (DOPMHUPOBAHUH CPEACTB IO MporpaMmme aoiarocpounbix coepexenunit (I1J1C) B
H0JIb3y CBOMX PaOOTHUKOB, a TPAXKAAH - 3aKJIH0YATh JOTOBOPHI JOJITOCPOYHOIO CTPaXOBAHUS
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KU3HM. J1JI 9TOTO TIpeAiaraeTcsl yYuThIBaTh cOeperarenbHble B3HOCH paboTonarenei mo [1J1C
B COCTaBE PacXOJI0B MPU HAJIOT000JI0KEHUU MPHOBLTH OpraHU3aIiH, a TAKKE HEe 00J1arath Ux
CTPaxOBBIMU B3HOCAMH.

IIpu »TOM cOeperarenbHble B3HOCHI OYyIyT YYHTHIBAaTbCSA B pPacxoiax B pasMepe, He
npesbimaromneM 12% oT cyMMBbl pacxo10B Ha OIUIATy TPYZa, a CTPaxOBbIMH B3HOCAMH HE Oy Iy T
oOmaratbcss cyMMbl B mpenenax 12% oT 06a3bl A MCUMCIEHUS CTPAaXOBBIX B3HOCOB 32
KOHKPETHOI'0 pa0OTHHKA 3a pacueTHBIN NepHo, OACHSI paHee MuHpuUH.

[Ipu mpoBepke yCIOBUS MHUHHMAJIBHOTO CPOKa JUIsS MOJYYEHHs HAJIOTOBOTO BblueTa OyneT
YUUTHIBaThCS (PakT oOpalieHusl TIpa)<JIaHWHA 3a BBIJIATOM MO JOrOBOPY JOJTOCPOUYHBIX
cOeperkeHHii, a He MOMEHT HACTYIIJICHUsI OCHOBAaHUI JJIsl € Ha3HAYeHUs. A MpH IepeBoie BCeX
CPEJICTB CO cueTa JOJITOCPOYHBIX COepeKeHHI B HOBBII JOTOBOP MpEAaraeTcs 3aCUUThIBaTh
CPOK JEHCTBHS CTapOro JOroBopa, MPEKPAIIEHHOTO B CBA3H C TAKUM IIEPEBOJOM.

Kpome Toro, B mensx BBIpaBHUBAHUS YCIOBUNM HAJIOTOOOJOXKEHUS MO '"MOJITOCPOUYHBIM
npoayktam" Ui JAOXOAOB B BHJE BBIIUIAT 1O JOrOBOpaM JIOJTOCPOUYHBIX COEpexeHHH
ycranasnuaercss HIIC B pasmepe 13% u 15%, B 3aBUCUMOCTH OT CyMMBI HAJIOTOBBIX 0a3.

AHaJOTMYHBIM MOAXOJ ceWyac MPUMEHSETCS Ul CTPaxoOBbIX BBIIUIAT 10 JIOTOBOpaM
CTpaxOBaHMsl, BBIIJIAT [0 IEHCHOHHOMY OOECHEYEHHI0, JOXOJO0B 0 ONepalusM ¢ LEHHbBIMU
Oymaramu M omnepanusM ¢ IPOU3BOJHBIMU (PMHAHCOBBIMH HHCTPYMEHTaMH, YUYUTHIBAEMBIM Ha
WHIUBUyaJIbHOM HHBECTUIIMOHHOM CUETE.

HAJIOT'OBBII BBIYET U JIPYTUE U3MEHEHU

3aKOHONPOEKT PacHpOCTpaHSET BO3MOKHOCTh TOJYYEHHS HAJIOTOBOTO BblUE€Ta Ha
JONTOCPOYHBIE COEpEeKEeHUs TPa)KJaH Ha CTPAXOBBIE B3HOCHI IO JOTOBOpPaM CTPaXOBaHUS
YKU3HU, B TOM YHCJIE I0JIEBOTO CTPAXOBAHMSI KU3HU.

OIHOBPEMEHHO COXpAHAETCS BO3MOKHOCTh NMPUMEHEHHSI CTApOro MOpsAKa OINpeaeieHUN
HajoroBoi 6a3bl mo HADJI mo moroBopaM cTpaxoBaHUs KU3HHU, 3aKITIOYECHHBIM 70 TEKYIIETO
roga CpOKOM oT Tpex JICT B OTHOUICHHUHU YaCTU CTanOBI:IX BBIILJIAT, C(bOpMHpOBaHHBIX 3a CUeT
WHBECTUILIMOHHOTO JOXO0Ja 3a Ka)KIbIi ToJl AeicTBUA f1oroBopa 1o 2025 roaa.

Jnst 1oroBOpOB AOJIbIIE MSATH JET JHOKYMEHT MPEAOCTABIISIET BO3MOXXHOCTb MPUMEHHUTH I10
BBIOOPY CTaphIii MOPsIIOK WiIu ocBoOoxaeHre ot HIADJI cTpaxoBoii BRIIIIATHI, TPEBBIIAIOIICH
CyMMBl BHECEHHBIX CTPaxOBBIX B3HOCOB, M0 30 MuwuIMOoHOB pybOneil. Ho w3meHeHus He
pacIpoCTpaHsAIOTCA Ha IOTOBOPHI CTPAXOBAaHHUS KU3HHU, [0 KOTOPBIM CTpaxoBasi mpeMus Oblia
yBenuyeHa nocie 30 utons 2024 roja uiv B KOTOPBIX MPETYCMOTPEHO YCIOBHE UX MPOITICHUS.

Jlo kKOoHIa NpomuIOro TroAa CTPAXOBBIE BBIILIATHI IO JOrOBOpaM CTPaxOBaHUS JKU3HH,
CBSI3aHHBIE C JOKUTUEM 3aCTPAXOBAHHOTO JIUIA IO OTIPEICIIEHHOTO BO3pacTa WK CPOKa, JIO0
B CJIy4ae HaCTYIUIEHUS] MHOTO COOBITHUS, YUUTHIBAIUCH IIPU ONPEIEICHNN HAJIOTOBOM 0a3bl MO
H/A®JI TOnpKO IpU NPEBBIIEHUH, KOTOPOE OINPEAEIsUIOCh IO CIELUAJIBHOMY IOPSAIKY C
y4ETOM CpPEIHEro/J0BOM cTaBku peduHaHcupoBaHus banmka Poccum. C 2025 roma Ttakas
Hasiorosas npedepeHuus Oblia OTMEHEHA.

https://1prime.ru/20250609/gosduma-858330537.html
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TACC, 09.06.2025, B I'] o0obpusiu 3aKOHOMPOEKM O Haslo2080M
cmumyJsiupogaHuuU UHCMpPyMeHmMoe cbepexeHul

Komumem [ocdymnbi o 6r00xemy u Haro2am pekomMeHoosars HUXHel rnasname
napnameHma rpuHsaImb 8 Mepe8oM YmeHUU 3aKOHOMpoekm, npedycMmampusarowuli
COBEPWEHCMBOBaHUE  Harlo2o8020  CMUMYUPO8aHUs  UHCMpymeHmos  Orisi
gopmuposaHusi  0os120CpOYHbIX  cbepexeHud. [JoKymeHm,  UHUUUUPOBAHHbIU
npasumernscmeom P®, sHocum riornipasku e Hanozoenwil kodekc PP.

C 1 smBaps 2024 roga 3amymeHa mporpamma gonrocpodsbix coepexenmii (I1C),
npejcTaBisiomas co0oil HOBBIM yHHBEpCalbHbI (DMHAHCOBBIM MHCTPYMEHT I I'paXk/aH,
KOTOpBIA TO3BOJUT KM MpU CTUMYJHPYIOIIEH MNOJAEpPKKE rocyaapcTBa cPOpMHUpPOBATh
kanuTan. OJHUM M3 MCTOYHUKOB (DOPMHUPOBAHMS CPEIACTB IO MPOrpamMme J0JITOCPOUYHBIX
cOepekeHM  SBISAIOTCS  cOeperaresibHbIe  B3HOCHI  pa0oTojaTeneil 1o  JOoroBOpam
JIOJTOCPOYHBIX ~ COEPEKEHUM, 3aKIIOYEHHbIM paOOTHUKAaMH B CBOKO monb3y. Jlis
MOTHUBUPOBaHUs padoTojaTeseil yyactBoBaTh B opmupoBanuu cpeacts mo [1J1C B mons3y
CBOMX paOOTHMKOB 3aKOHONPOEKT NpeaycMaTpuBaeT ydeT cOeperareiabHbIX B3HOCOB
paboTomarenell B cocTaBe pacxoJI0OB IS IIeJIe HAIOTOOOI0KEHHUS PUOBUIA H OTPaHUYCHUS
00JI0KEeHUs CTPaxOBBIMHU B3HOCAMU cOeperaTebHbIX B3HOCOB paboToaTeNeH.

Takxke U1 aKTMBHOIO Yy4yacTUsi TpakJaH B MporpamMMe JOJrOCPOYHBIX cOepekeHui
3aKOHOIIPOEKTOM NPEAYCMOTPEH NP ONPEIEICHUA MUHUMAJIBHOTO CPOKA IEHCTBUS 10I0OBOpPa
3a4eT CpoKa JIEHWCTBHS JOrOBOpa B Cllydae IEpeBOJa BCEX CPEACTB, OTPAKEHHBIX Ha CUETe
JIOJTOCPOYHBIX COEpeXeHUil, B HOBBIM JIOrOBOp, a TaKKe OrPaHUYEHUE KOJIUYECTBA
3aKJIFOYEHHBIX JOIOBOPOB B MOJIb3Y OJIM3KUX POJICTBEHHUKOB.

Kpome Toro, nisi BelpaBHHMBaHUs yclioBui HanorooOnoxenus HJIDJI mo moarocpodHbiM
IPOAYKTaM IpeagaraeTcsi B OTHOIIEHUU HAJIOTOBOW 0a3bl MO J10X0/AaM, MOJYyUYEHHBIM B BUJE
BBIIJIAT 10 JIOTOBOPY JIOJITOCPOYHBIX cOEpeKEeHUH, yCTAHOBUTH HAJIOTOBYIO CTaBKY Ha JI0XO/IbI
duznueckux i B pazmepe 13% (15%) B 3aBUCUMOCTH OT CYyMMBI HAJIOTOBBIX 0a3 110 aHATIOTUU
¢ HanoroBou craBkod mno HJIDJI B oOTHOMIEHMHM CTPaxoOBBIX BBIILIAT IO JOrOBOpaM
CTpaxoBaHMs, BBIIUIAT MO MEHCHOHHOMY OOECIIEYCHMIO, a TAaKKEe B OTHOIIEHUH JI0XOJOB IO
orepanyusM C LEHHbBIMH OyMaramMu M IO OIEepalusM C MPOU3BOJHBIMU (UHAHCOBBHIMU
MHCTPYMEHTAMM, YUUTHIBAEMBIM Ha MHIMBUYaJIbHOM HHBECTULIMOHHOM CUETE.

Kpome Toro, 3akOHOIIPOEKT HAINPaBJIECH HAa CTUMYJIUPOBAHUE T'PAXKIaH 3aKJII0YaTh JTOTOBOPHI
JOJITOCPOYHOIO CTPAXOBaHUS JKU3HH, B TOM YHCJIE JOTOBOPHI J10JIEBOIO CTPAXOBAaHUS KU3HH,
IyTE€M PaCcHpOCTPAHEHUsI HAJIOTOBOI'O BhIYETA Ha JIOJTOCPOUYHBbIE COEpEKEHUs IpakJaH Ha
CTpaxoBbI€ B3HOCHI HAJIOTOILIATEIIBIMKA 110 JOTOBOPAM CTPaXOBAHUS JKU3HU U OCBOOOXKICHHE
OT HAJOrooOJOXEHUs BBIILUIAT MO TaKUM JOrOBOpaM, IPEBBIMIAIOIINM CyMMbl BHECEHHBIX
CTPaxoBBIX B3HOCOB, B mpenenax 30 MuH pyOjeil Mo KakJOMy TakoMy JOTOBOpPY MpH
BBITIOJITHEHUH YCTaHOBJIEHHBIX ycioBui. Jlo 31 nmexabps 2024 roma cTpaxoBbie BBIILIATHI O
JIOTOBOpaM CTPAaxOBaHMsI >KM3HHM, CBSI3aHHBIE C JOXUTHEM 3acCTPaxOBaHHOIO JHIa M0
OINPENIEIEHHOr0 BO3pacTa MM CpOKa, JIMOO B Cllydyae HACTYIUIEHHS] HHOTO COOBITHA
YUUTBIBAINCH TIPU OTpesieieHnu HanoroBoi 6a3el mo HJI®JI Toapko B yacTH MpPEBBILICHUS,
KOTOPOE OIIPEAEISAIOCH B COOTBETCTBUU CO CIIEUAIBHBIM ITOPSIKOM C y4ETOM CPEIHETOA0BON
cTaBkH pepuHancupoBanus banka Poccun.

JUis  1OHACTPOMKM HOBOIO PETYJIUPOBAHHUSA 3aKOHOIPOEKT COXpaHsEeT BO3MOXHOCTb
NPUMEHEHHUsI CTaporo MOpsiAKa s 3aKiIroueHHBIX 10 31 nexabps 2024 rona BKIIOUYUTEIHHO
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JIOTOBOPOB CTPAXOBAHUS KU3HH CPOKOM OT TPEX JIET B OTHOIICHUH YaCTH CTPAXOBBIX BBITLIAT,
c(OpPMHUPOBAHHBIX 32 CYET WHBECTUIIMOHHOTO JJOX0/a 32 KXKIBIA 0l NEUCTBUS TOTOBOpPA 10
2025 rona.

Kpome Ttoro, nns Takux e IOTOBOPOB, CPOK AECUCTBHUS KOTOPBIX HpPEBBINIAET IAThH JIET,
3aKOHOIIPOEKT MpeaiaraeT MpeJoCcTaBUTh BO3MOXKHOCTh 110 BBIOOPY BBIFOAONpPHOOpETaTEIs
NPUMEHUTHh BMECTO CTaporo mopsaka ocBoboxiaeHue ot HJDJI crpaxoBoil BbIMIATHl B
pasmepe no0 30 muH pyOsneit. DTu uW3MeHeHUs He OyAyT pachpOCTPaHSATHCS Ha JIOTOBOPBI
CTpaxoBaHMsI >KU3HHU, M0 KOTOPBIM CTpaxoBas mpemus Obuta yBenudena nocie 30 utons 2024
rojia, a TakXKe €clI M0 TAKUM JI0r0BOpaM OBbLIO MPEAyCMOTPEHO YCIOBUE O BO3MOXKHOCTHU UX
IPOJUICHUS.

https://tass.ru/ekonomika/24175599

PBK, 09.06.2025, Anbgha-6aHK CHU3UJST cmaeKu Mo ecel JIuHelkKe
eKs1adoe

B muHyswyto namHuuy baHk Poccuu enepebie ¢ 2022 200a CHU3UI KITFOYEBYHO
cmasky - 00 20% eodosbix. Anbcha-baHK Ha criedyroujuti OeHb USMEeHUIST cmaeKu 1o
gcel fluHelKe 8Knados

C 7 utons Anba-06aHK CHU3WIT CTaBKU 110 Py BKJIAJOB, CIEIYET U3 OOHOBJIEHHBIX TapU(OB
Ha CalTe KpEeAUTHOW OpraHU3aluu.

<...>

[To neno3ury "Anbda-Brmaa. [leHcHOHHBIN" TakKe TPOU30IIO CHHKEHHE CTaBOK. CHU3HMIIACH
MaKkcUMalibHasi cTaBka - 10 18% (panee 18,6% romoBbIX), OHa JIOCTYIHA HAa CPOKE YETHIPE
Mmecsa. [1o Bkiaay cpokom moiirosa ctaBka cHimkeHa 17,6%, Ha na u Tpu roaa - 1o 13,1%, a
110 BKJIaJy CPOKOM Ha OIMH rof - 10 17%. CraBku yka3aHbl C y4€TOM MOJIKJIIOUEHUS ONLUU
KaIryTalu3aly NpoueHToB. MUHUMAaIbHas cyMMa BiIOXKeHHH - 10 ThIC.

[TeHcHOHHBIN BKJIaa HOCTYyNEH K OOPMIICHHIO TOJBKO B CETH OTHeicHuN Anbda-OaHka 1Mo
BCEH CTpaHe AJIs MY>KYMH OT 63 JIET U KEHIIMH OT 58 JeT.

Kpome Toro, mo xomOuHupoBanHomy "Amnbpa-Brxiaagy" ¢ mporpaMmoin J0JTOCPOYHBIX
coepexxennii (I1/1C) cuusmnace MakcuManbHas craBka 10 23,05%. Bxiag MoxHO 0pOpMHUTH
TOJIbKO TIPU OTKPBITHUH MPOTPaMMBbl JOJTOCPOUHBIX cOepeKeHH B MOOUIBHOM MPHIIOKEHUN
ot 50 teic. Eciin morosop IIJIC B Teuenne 14 nHEl ¢ naThl OTKPBITHS 3aKPHIBAETCS I10
WHUIIMATUBE KIUEHTA, TO BKJIAJ OyIeT JOCPOYHO pacTOoprHyT o ctaBke 0,005% romoBbIX.

Amnanornunsie Bkiaasl ¢ [1JIC npennaratot u apyrue kpynasie 6anku - Coepoank, BTB, I[Touta
banxk, IICbh u I'TIb.

<...>

https://www.rbc.ru/quote/news/article/6846819d9a79471591349d9c?from=newsfeed
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Audit-it.ru, 09.06.2025, Jymckuii komumem o0006puJs1 3aKOHOMPOEKM
O HaJs10208bIx cmumyiiax 011 00J120CPOYHbIX cbepexxeHull

OmeemcmeeHHbIlU OyMcKul kKomumem 0006pusi K MPUHAMUKO 8 [1epeoMm
UmeHUU 3aKOHOIMPOEKM, ycmaHaernuearuwuli 0CobeHHoOCmuU Hano2006/10)keHUsT 8
ces13u ¢ 00/120CPOYHbIMU cbepexeHusMuU 2epaxdaH, paHee 8HeceHHbIU 8 [ocdymy
rnpasumersibCmaeom.

KomureT BbICKa3a1 HEKOTOPOE KOJIMUYECTBO HEOOIBIINX 3aMEYaHU, KOTOpbIE, BUIUMO, Oy IyT
YYTEHBI ITPH TIOATOTOBKE 3aKOHOMPOEKTa KO BTOPOMY UTeHHI0. KOMUTET mpeiiokui 00Cy TuTh
[IEPEYCHb CBEJCHUH, MOJICKALUX NIepeaade yIpaBisaoleld KOMIIaHUEH B HAJIOTOBBINM OpraH,
B YAaCTHOCTH, CBEICHUH O (PaKTax 3aKIIFOYECHHUS JOTOBOPOB CTPAaXOBaHHS JKW3HHU. Tarke
HEIJI0X0 OBl BBECTH OTBETCTBEHHOCTb 3a IPEJCTABICHUE HEJTOCTOBEPHBIX CBEJIECHHM, yKa3al
KOMHTET B CBOEM 3aKJIFOUCHHH.

Hanorosas 6a3za mo goroBopam JOJITOCPOYHBIX COEpEKEHUI 3aKOHOMPOEKTOM BKJIIOYAETCS B
NepevYeHb HAJOTOBbIX 0a3, oOnaraembix 1o craBke HADJI we Bwime 15% (3akOHOMPOEKT
919131-8). HamomHuM, 9TO B 3TOT MEpEYEHb BXOMAT JOXOABI OT MPOJAXKH UMYIIECTBA, OT
JIOJIEBOIO y4acTHsl, B TOM YHCJIE, B BUJE IUBUIACHIOB, N0 omnepauusm ¢ LIDPA, neHHbIMH
Oymaramu, ¢ nu(poBOii BaltOTOM, T0XOAbl B BUE MPOILEHTOB MO BKJIaJaM, U IPYTHE BHUJbI
noxonoB. HamoroBas ctaBka 31ech neicTByet B pasmepe 13% 10 MOMeHTa, TOKa CyMMapHO
BCE YKa3aHHbIC HAJIOTOBbIe 0a3bl He MpeBbIcKIN 2,4 MIIH pyoOneit B roa. C mpeBbIIICHUs HAT
s>tuM JumutoMm Tutatutes 15% HIDJI. [lkana ¢ 601ee BEICOKUMU CTaBKaMH K 3TUM J0XOAaM
HE TPUMEHSETCS.

J1oOpoBOJIBHOE CTpaXxOBAHUE KU3HU

Taxxe cornacHo 3akoHOTPoeKTy B 1ensax HADJI e OyayT yUuTHIBATHCS JOXO/IBI, TOTyYaeMble
B Clly4ae JOCPOYHOIO PACTOPKEHHS TOTOBOPOB JOOPOBOJILHOTO CTPAaxOBaHUs >KHU3HHU.
BBomsarcst otnmenbHbie ycnmoBusi i ocBoOoxkaeHus ot HJIDJI goxomoB mo moroBopam
JOOPOBOJILHOTO CTPAaXOBaHU )KU3HM, 3aKJIIOUYCHHBIM HauuHast ¢ 1 ssHBaps 2025 roga Ha cpok
HE MeHee MUHHMaILHOTO B 10 JIeT.

[ToMeHsIIOTCSl TaK)KE U YCIIOBHS HAJIOTOBOTO BBIUETA B CYMME B3HOCOB, YIUIAUEHHBIX IO TAKUM
noroBopam. B wactHOCTH, 5TOT BeIUeT yOepyT u3 ctath 219 HK, B KOTOpOIi mepedyunciieHs! Bce
BU/IbI COLIMAIbHBIX HAJIOTOBBIX BBIUETOB, U NepeHecyT B ctarbio 219.2 HK, npenycMoTpeHHy0
JUIS BBIYETOB TI0 JIOTOBOpaM JIOJITOCPOYHBIX cOepekeHuil. Tam moiaér peub 0 J0roBOpax
CTpaxOBaHMsI XKU3HH, 3aKII0YeHHBbIX ¢ | sHBaps 2025 roxa Ha cpok He MeHee 10 net. Ceifuac B
LEJSIX BBIYETA YUUTHIBAIOTCS B3HOCHI, YIIJIAYEHHBIE 110 JOTOBOpaM, 3aKJIIOUYEHHBIM Ha CPOK HE
MeHee 5 JIeT.

VYmnaTta B3HOCOB pabOTOAATEIISIMH 3a4TETCS

Kpome Ttoro, BHocsTcs u3meHeHus B yHKT 1 crarbu 213.1 HK, B KoTopoMm nepedncieHsl
JIOXO/IbI, HE YYUTBIBAEMBbIC TPH OMpeeieHnr Haioropoi 6a3el mo HJDJI, mo moroBopam
HETOCYIapPCTBEHHOTO TIEHCHOHHOTO 00ECIIeUeHUs, TOTOBOPaM JIOJTOCPOYHBIX COePEKCHUN U
JIOTOBOPaM 00s3aTEIBHOTO IIEHCHOHHOT'O CTpaxoBaHwsl, 3akitouaeMbiM ¢ HITD.

B wacTHOCTH, ceifuac He 00JararTCs:

CyMMBI BBIIUIAT MO JOTOBOpPaM JIOJTOCPOUYHBIX COEpEeXKEeHM, HE MPEBBIIAIONINE CYMM
VIUTAYEHHBIX TPAKIAHHHOM COeperaTeIbHbIX B3HOCOB;
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CyMMBI BBIIUIAT IO JIOTOBOPaM JIOJITOCPOYHBIX COEpeEeHUI, MPEBHIIIAIONINE CYMMBI
yIUIaueHHBIX (pU3muIIOM cOeperaTenabHBIX B3HOCOB, B mpeaenax 30 MHJUIMOHOB pyOiei mo
KKJIOMY TOTOBOPY M 30 MUJUTHOHOB pyOJIeH 3a KaXKIbIil HAJIOTOBBIN TIEPHUO/I, €CIIM OCHOBAHHUS
AJId Ha3HAYCHU TaKUX BBIIUIAT HACTYIIAOT HE paHCC YEM UCPE3 ACCATH JICT C JaThl 3aKIIFOYCHUA
JIOTOBOpa, M €CIM B TEYEHHE CpoKa JEWCTBUS [JOroBOpa HAJIOTOIUIATEIBIIUK HMe
OJIHOBPEMEHHO He 0oJiee IBYX JIPYTUX JOTOBOPOB JIOJTOCPOYHBIX COSPEKESHU.

B o0oux ciyyasx K yKazaHHOMY JIMMUTY BBUAY YIUIQYEHHBIX CyMM J00aBSITCS B3HOCHI,
yIlaueHHble paboTofaTeNs M B TOJNb3Y pPaOOTHHUKOB, SBISIOIIUXCS OJHOBPEMEHHO
BKJIaJJTYMKaMH TI0 COOTBETCTBYIOLIEMY JIOTOBOPY JOJTOCPOUHBIX COEPEKEHUM U yUaCTHUKAMU
TaKOTro JI0roBopa. Ecim 1oroBop A0NrocpovHbIX cOepekeHUI OTKPBIT MEPEBOIOM BBIKYITHBIX
CyMM, TO B MUHUMAJIbHBIN CPOK, YKa3aHHBIH BbIlIE, OyAET 3aCUUTHIBATHCA CPOK JEHCTBUS
JIOTOBOPA JI0JITOCPOYHBIX COEPEKEHUH, MPEKPALICHHOTO C TAKHUM MIEPEBOIOM.

AHajornuHbIe U3MEHEHHUSI BHOCSTCS TaK)KE M B ITOJI0KEHHS 0 Hanororom BeraeTe mo HADJI B
CyMM€ YIUTAUYe€HHBIX COeperateiabHBIX B3HOCOB IO JOTOBOPY (IOTOBOpaM) IIOJTOCPOYHBIX
coepexxennit. Ceifuac B BBIUET 3aCUUTHIBAIOTCS B3HOCHI, YIUTAYCHHBIE TPAXXIAHUHOM, a OyIyT
— TaKke W ero padoromarenem, eciu pabOTHUK — U BKIAAYUK, U YIaCTHUK JA0roBopa. Taxxke
KOPPEKTUPYETCS YCIOBUE O MUHUMAIHLHOM CPOKE JIOTOBOPA (C MOMEHTA 3aKIIOUEHUS JI0 1aThl
oOpamieHus 3a BBIIJIATAaMU 110 HEMY) — B CpPOK OyJeT 3acuMTBIBATHCS CPOK JEHCTBHUSA
MIPEKPAICHHOTO C MIEPEBOJIOM JICHET JOTOBOPA.

Takxke 3aKOHOMPOEKT BBOJWT HAJOTOBYID 3aMHTEPECOBAHHOCTh i paboToIaTENeH,
MOMOTAIOIINX PAa0OTHUKY C JOJITOCPOYHBIMH cOepexeHusmMu (mompoOHee). B mpemenax
HOpPMAaTHBa TaKWe CyMMbI MOKHO OY/IET y4eCTh B pacxo/iax, a TakKe — He 00J1araTh 3TH CyMMBI
ctpaxoBbiMu B3HOcamu Ha OIIC, OMC, OCC (Takxe B penesiax HOpMaTHBa).

https://www.audit-it.ru/news/finance/1119362.html

Amyp.uHgho, 09.06.2025, AMypyaHe mo2ym eepHymb 00 400 mbicsy
pybnel Haro2o08020 8blYema

B 2025 200y amypyaHe, y4acmeywwue 8 rpospamMme 00s1i20CPOYHbIX
cbepexeHul, Mo2ym paccyumblieamb Ha couyuarsbHbIl Hano2oebil ebivem. Kak e2o
rnony4ums u 4mo 01189 amoeo rnnompebyemcs, pacckasasnu e @edeparibHolU Harlo2o080U
cnyxbée.

B mpecc-cinyx0e BeJOMCTBAa HAallOMHWIM, YTO TAaKO€ IPABO €CTh TOJBKO y O(UIHAIBHO
paboTaroumx poccusiH, 3a KOTOpeIX padoroxarenu yrutaunsaror HIA®DJII. 3a mpomenmuii rox
TaKUM BBIYETOM BOCHOJIb30BAIMCH OKOJI0 50 aMmypuaH.

CornuanbHbII BBIYET MOXKHO TOMYYUTH 32 CIEIYIOIINE JOITOCPOYHbIE COSPEKECHUS:
MIEHCHOHHBIC B3HOCHI B HETOCYAapCcTBeHHBIN IeHCHOHHBIN houa (HIID) s ceds unu cembu;
coeperatenbHbie B3HOCH B HIID niist ceOst mim OaM3KuX;

JIEHbI'H, BHECEHHBIC HA MHIUBUAYabHbIN HHBeCTUIIMOHHBIN cuét (MW C) ¢ 2024 roxa;

npuObLTH 10 oneparusm Ha MUC.
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CoTpyHUKH HAJIOTOBOM CIy>KOBl YTOYHWIM, YTO K YJIEHAM CEMbH OTHOCSTCS CYNpyr WU
Cympyra, pOAWTENH, NETH, NeAylIka, 0a0ymka U BHYKH, TIOJHOPOIHBIE W HEMOIHOPOIHBIE
OpaThs U CECTPBL, a TAKXKE JETHU-UHBATUABI, HAXOAAIIUECS T0]] ONEKOH.

I[J'I}I HOJIy‘-IeHI/IH BbIYUC€TAa BaXXHO COGJ’IIOI[aTI: MHWHHUMAJIBHBIC CpOKI/I, YCTaHOBHCHHLIC JJIA
3aKJTIOYEHUS IOTOBOPOB MOJTOcpodHbIX cOoepeskenuit ¢ HIT® u na Beneane NUC. C 2024 o
2026 rox cpok He noikeH ObITh MeHbIne naTH jetT. C 2027 mo 2030 rox 3ToT Cpok Oynmer
€)KETOTHO MOBBIIIATLCS Ha IO/,

B 3auér wpér nmonnslii rox Biagenus MWC wim ywyacTuss B NporpamMme JAOJITOCPOYHBIX
coepexxennit. To ecTh eciii 3aKIouuTh J0roBop 1 mions 2025 roma, HyHO 3aKpBITh €T0 HE
panbiie 1 uronsg 2030 rona. B mHOM citydae mpaBo Ha HaJIOTOBBII BBIYET TEPSIETCSL.

MakcumanbpHas CymMMa, ¢ KOTOpOH MOXXHO BepHYTh Hasor, — 400 Teicsia pyOneii. B Heé
BKIIIOYAIOTCS B3HOCHI [0 JOTOBOPY HETOCYAApCTBEHHOTO TICHCHOHHOTO OOECIEeYCHUs,
mporpamMme J0JATocpodHbIX coepexenuit u UNC.

3a B3HOCHI, nepeurcieHnbie B 2024 ro1y, MOKHO BEpHYTH OT 52 ThIcs4 70 60 Thicsy pyOieii B
3aBHCHMOCTH OT pa3Mepa 10X0A0B Hanororiarensiuka u craBku HADJII (13 % umm 15 %). C
2025 ropma, mocne BBEACHHS NPOTPECCUBHON MIKAJIbI HAJOTOOOJIOXKEHHS, MaKCUMaJIbHBIN
pa3mMep Bo3Bpara yBenuuwicsa. Ecnu goxoz obnaraincs no craBke 22 %, y4aCTHUK IPOTpaMMBbl
CMOXeT BEepHYTh 88 ThIcs 4 pyOieii npu B3HOoce B 400 Thicsay pyOuei.

[Tony4ynTh HAJOTOBBIA BBIUET aMypyaHe MOryT Tpu nogade aekiapauuu 3-HADJI wnm
3as4BJICHUA Y HAJIOrOBOI'0 arcHTa. Taxxe ¢ 1 sSHBaps 3TOTO IroJa KHUTCIU Poccun MOTYT
MOJIyYUTh BBIUET B YIIPOLIEHHOM MOPAJKE, O€3 MPEeACTaBICHUS ACKIapaluil.

VYIpowEHHbIA NOPSAAOK MPEAIOoIaracT MOJy4YeHHE BbIYETA B aBTOMAaTUYECKOM pexuMme. B
npecc-ciyxoe @HC oTrmerwsin, 4TO 3TO TPOCTOM W OBICTPBIA BapwaHT ISl TEX, KTO
3aperucTpupoBaH B «JInuHOM KaOMHETE HAJIOTOIUIATENbIINKA U (PU3UYECKHX JIUID) Ha calTe
HaJIOr0BOH Ci1y>k0b1. @OHA Ui OaHK NepenaéT HeoOX0AUMBbIE JaHHbIE B HAJIOTOBYIO. B mruHOM
KaOMHEeTe y 4YelIoBeKa MOSBUTCS 3asBJICHHE HA BBIUET, €r0 HY>KHO MPOBEPHUTH U IOAIMHUCATb.
JIONOJTHUTENBHBIX JOKYMEHTOB HE MIOHA100UTCS.

https://amur.info/2025/06/09/amurchane-mogut-vernut-do-400-tysyach-rublej-nalogovogo-
vycheta/

Bcnyx.py, 09.06.2025, B TromeHu Ha yn. SIMCKOU OMKpbIICS
o6HoeeHHbIl oghuc BTH

BTE modepHu3upyem cemb moYeK ObcCryXueaHuss C y4emoM HO8bIX
cmaHdapmos u pocma yucria KIueHmos 8 peauoHe.

Otnenenue ans GU3NUECKUX U IOPUANYECKUX JIMI HA yinuie SIMCKoi, 77 OTKPBUIOCH MOCIe
pexkoHcTpyKinu. COBpeMEHHBIN OQHUC PaCIONIOKEH B yI00HONW JTIOKAIUU, PSIJIOM C TOPTOBBIM
LEHTPOM | ajuieeit MosooxeHnoB. OTaeneHue craiao 6osiee MpOCTOPHBIM U KOM(POPTHBIM ISt
)kuteneit paitona Jloma OO0pOHBI. 31€Ch MOYKHO BBIITYCTUTH JIEOCTOBBIC M KPEAUTHBIC KAPTHI,
OTKPBITh BKJIaJ, OPOPMUTH 3a8BKY Ha UIMOTEKY U aBTOKPEIUT, MOJKIIOYUTHCS K MpOTrpamMme
JOJITOCPOYHBIX cOepekeHnit u «CemeitHomy OaHky». COTpyAHHKH TOMOTYT HACTPOHUTH
U POBEIE CEPBUCHI, IPOKOHCYJIBTUPYIOT 110 (UHAHCOBBIM BompocaM. C mpepruHUMATEIIMU
paboTaroT nepcoHalIbHbIE MEHEKEPHI.
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Crniennanuctsl 6aHKa MPOBOJAT BCE ONEPALMU HA HOYTOYKaX, MOATBEPAUTH ONEPALUU MOXKHO
¢ nomomibio npunoxkenuss BTb Ownnaitn. [{ns xnuentoB ecth Oecrmatabii Wi-Fi u kode-
crannusa. Oduc padotaeT ¢ monenenpHuka 1o natauiy ¢ 10:00 xo 19:00. B cy660Ty ycmyru
i pusnueckux Jui gqoctynHsl ¢ 10:00 go 17:00. B kxpyriocyTo4Hoi 30He yCTaHOBJICHBI ISTh
0aHKOMATOB.

«9TOT ouc — IEHTP HOBBIX BO3MOXKHOCTEH Al OM3HECa M YACTHBIX KIMEHTOB. MBI
O0BEIMHWIN MEPEJOBbIE TEXHOJOIMM, YIOTHOE IPOCTPAHCTBO M BBICOKOKAYECTBEHHBIE
(MHAHCOBBIC pEIICHUs, YTOOBl MOJJEpPKATh MpEANpUHUMATENEeH B pa3BUTHM UX Jena, a
KHUTEJSIM PErHOHA MPEJUI0KUTh YCIYTH B IIaroBOM TOCTYMHOCTHU: OBICTPO, YAOOHO, JUIsl BCEX.
3nech oocmyskuBatores 18 000 KIMEHTOB, My KasKI0ro — CBOSI HICTOPUS, B KOTOPOH MBI TOTOBBI
IIOMOYb HAWTH ONTUMAJIbHBIA MyTh K (UHAHCOBOMY OJIarONONYy4MIO», — OTMETHII
ynpassomuii BT B Tromenckoit o6nactu EBrenuit @enocos.

https://vsluh.ru/novosti/dengi/v-tyumeni-na-ul-yamskoy-otkrylsya-obnovlennyy-ofis-
vtb_417988/

HoBoctun pa3BUTUA CUCTEMDbDI 0065s13aTeNnIbHOro NeHCUOHHOrOo
CTpaxoBaHUA U CTanOBOﬁ neHcuun

lNapnamenmckass 2aszema, 09.06.2025, B [ocOymy eHecnu
3aKoHonpoeKm o doxodax ¢ HakonumeJsibHoOU neHcuu

lNpasumenbcmeo  Poccuu  npedroxusno  ucrosib3ogames  co3dasaembil
CougpoHOOM pe3eps o obsizamesibHOMY MEeHCUOHHOMY cmpaxosaHuto 8 Kayecmee
UCMOYHUKa rOoJly4eHUs1 3acmpaxoeaHHbIMU suyamu 0oxoda om pasMeweHusi
83HOC08. TaKoUl 3aKOHOMPOEKM 8HECEH Ha paccmompeHue [[ocOymbl 9 UIOHS.

N3menenns B 3akoH «O0 WHBECTHUPOBAHHMH CPEACTB sl (PMHAHCUPOBAHUS HAKOIUTEIHLHOMN
neHcun B Poccuiickoit @Denepanun» TOATOTOBICHBI € IENbI0 OOECHeueHHsl TrapaHTHH
3aCTPAaxOBaHHBIM JIMIAM B YaCTH MOJIYYEHHUs JOXOAA OT Pa3MEIEHUs CTPAXOBBIX B3HOCOB Ha
HAKOIUTENIbHYIO TEHCHIO, MOCTYNHUBIINX B TeYeHHWE (MHAHCOBOrO roga B Owomker DoHaa
MIEHCUOHHOTO Y COLMAJIBHOTO CTpaxoBaHus PO.

B xaOmuHe ykazanu, 4To JJig MCIIOJHEHUS 005S3aTeNbCTB MEPe]] 3aCTPaXOBAaHHBIMH JIUIIAMU
Condonn coznaer pe3eps Mo 003aTeIbHOMY TIEHCUOHHOMY CTPaXOBaHHIO. 3aKOHOIIPOEKTOM
mpeyiaraeTcss MCIOJb30BaTh JAaHHBIM pe3epB B  KAueCTBE MCTOYHHKA TOTYUYCHUS
3aCTpaxOBaHHBIMU JIMLIAMU J10XOZa OT pa3MeIIeHHs MOCTYNHUBIIMX 32 TaKUX JIMI B3HOCOB Ha
HAKOMUTENbHYIO TICHCHUIO, B CIIy4ae MPEBBIIICHUS CYMM BO3BPATOB CTPAaXOBATEISIM H3JIHIIIHE
VIUITaYeHHBIX MMH B MPEAUIECTBYIOIIMX IEPUOJIaX CPEACTB HaJ O0BEMOM MOCTYIUICHUN
CTPaxOBBIX B3HOCOB Ha HAKOMHUTEIHHYIO MEHCHIO.

ﬂOKYMCHTOM TaKXKE ONpCACIdCTCa MCXaHU3M pacd€Tra TaKoro mgoxoaad, IIoAJICKaIIEro
HUCKIIFOYCHHUIO U3 YKA3aHHOT'O PE3CpBa JIA OTPAKCHUSA HAa HHAWMBUAYAJIBHBIX JIMICBLIX CUCTAX
3aCTpaxOBaHHBIX JIMII.
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Kabmun Takke paspabotan 3akoHONpoekT (Ne 938737-8), KOTOpBIM MpejiaraeTcss BHECTH
M3MCHEHHMS B cTartblo 166.1 bBromkeTHOro koaekca B YaCcTH HCKIIOYCHHUS M3 COCTaBa
NepeIaHHbIX Ha pa3MeiieHne B deepanibHOe Ka3HAYCHCTBO CPEICTB CTPAXOBBIX B3HOCOB Ha
(GbUHAHCHUPOBAHUE HAKOMHUTEIHHOW TIEHCHUM CTPAXOBBIX B3HOCOB Ha (UHAHCHUPOBAHUE
HAKOIMUTEILHON MEHCHH, KOTOPhIE MOAJICKAT BO3BpaTy (3a4eTy) KaK W3JIUIIHE YIIAaYeHHBIX
CTpaxoBaTeNsIMU 10 00s13aTeILHOMY IEHCHOHHOMY CTPaXOBaHHUIO.

https://www.pnp.ru/economics/v-gosdumu-vnesli-zakonoproekt-o-dokhodakh-s-
nakopitelnoy-pensii.html

Mockoeckuli Komcomoneuy, 09.06.2025, [leHCUOHHbIU napadoKc
Poccuu: XeHWuHbI nosy4arom e cmapocmu ebinsiambl 60nbuwe
MY)XYUH

CpeOHss neHcusi 8 Poccuu cocmasrnisiem 23 meicsiyu 175 pybned. Ho amo He
O3Ha4yaem, 4mo 8Ce POCCUSIHE Ha 3acily>KeHHOM omObIxe MOoflyHaom makyto CyMmy.
Mo daHHbIM CoUghOHOa, ¥ XKEeHUWUH-MEeHCUOHEPOK 8biramel 8 cpedHem Ha 220 pybriet
8bIWE, YEM Yy MYXYUH. A umeHHOo: 23 249 pybnet npomus 23 089 pybned. Ho kak mak
Moxxem 6bimb, ecriu obweu3secmHo, 4mo MYXYUHbl 8 X00e cegoel mpydosou
Kapbepbl 8 cpedHeM 3apabambigarom Cyuw,ecmeeHHO bornbwe XeHWUuH? «MK» ¢
MMOMOWbIO 3KCepmoes uckas omeem Ha 3mom 80ripoc.

JleiicTBUTENBHO, B TaHHOM CUTYyalluu pa3Mep uMeet 3HaueHue. 1 Bot nouemy. CTaTBeJOMCTBO
B cOopHuKe « KeHIUHBI 1 MY>KUYMHBI — 24» COOOIINIIO, YTO CPEHssI HAUMCIIeHHAs 3apIuiaTa y
KEHIIMH B MHUHYBLIEM rofy coctaBuia 61,1 Teicsium pyOnel, Torga kak y Myx4duH — 87,7
Teicsud. CpeaHeCcTaTUCTUYECKUH MY>KYMHA B JIOM NPUHOCUT MOYTH Ha 25 Teicad pyoieit
00JIbIIIEe, YEM JKEHIIMHA.

Eme cunpHee 3aprjiaTHO-TEHIAEPHBI pa3phlB  BUACH IO HEKOTOPHIM  OTIEIbHBIM
crienuanbHOCTAM. Tak, B cepe nHpOpMaIMK U CBSI3H 3Ta pa3HUIIA BIIIE MOYTH Ha 60 THICSY
pyOueil B monp3y Myx4uuH. Jlaxe eciau OpaTh pyKOBOAsIIEE 3BEHO, TO U 37€Ch MY KUHHBI-
HauvaIbHUKH B CPEeTHEM 3apalaThIBAIOT Ha 49 ThICsY pyOIieii Ooblie, 4eM calblid ToJI U3 STOU
Kareropuu. Torga Ha KaKOM OCHOBAaHHMH MEHCUM y CHUJIBHOTO IOJa MOJy4yarTcs Huxe? 31ech
y>Ke€ BIIOPY MY>KYMHAM TpeOOBaTh paBHOIPABHSI. ..

Haxe B ['ocynmapcTBeHHOM Ayme TepsAroTcs B noraakax. Jlemyrat mapmamenta CertiiaHa
beccapa® mnpeamnonoxuia, 4To BHHOW BCeMy MOTYT ObITh «dqtuxme» 90-¢ roxpl. Korma
MY>KUYUHBI-KOPMUJIIBIIBL, YTOOBI TOOO0IBINE 3apadoTaTh, TPYAUIUCH 0€3 0hOpMIIEHUS TPYIOBBIX
OTHOIICHUH U KaX1yI0 KOMeHKy Hecau B oM. Ho rnpu 3ToM o0 meHcuu He 0c000 3a1yMbIBAJINUCh,
HE UMeNu O(pUUIIATFHOTO TPYIOBOTO CTaXa U, pa3yMeeTcsl, MIEHCUOHHBIX KO3()PHUIIMEHTOB.

A KCHIIMHBI, XpaHUTEIHHHIIBI 04ara, B CHJIy CBOE€H OTBETCTBEHHOCTH, pabOTaIIM TIO OOJIBIIEH
yacTu OQUIMAIBHO, TAHYJIM, TaK CKa3aTb, JAMKY. M BOT, 3a cyer TeX NEHCHOHHBIX
K02(pPHUIIMEHTOB Y HUX CETOHS U BBIXOJUT Ha Mapy COTeH pyOJieil OoJbIle CpeTHNE BBHITUIATHI
10 CTApOCTH.

Eme ona gomycruiia, 4To HaXOAIIAsACs B JEKPETHOM OTITYCKE JKEHIIMHA 0 YXO.y 33 TPETHUM
U TOCIEeAYIoIUM peOEHKOM MOXKET 3apaboTaTh OOJbIIE€ MEHCHOHHBIX KOI(PQPHUIIHEHTOB,
KOTOpbIE OBl €l HAaUMCIIWIIU TIPU €€ CpeIHeH 3apiuiate. Eciu mpu cpeaHelt 3apruiate poccusiHe,
B OCHOBHOM, 3apa0aThIBalOT MO TPU MEHCHOHHBIX 0ajlia B TOJ, TO MHOTOJETHAsI MaMa MOXET
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cpa3sy IOJOXHUTh B CBOIO TIEHCHOHHYIO «KOIWIKY» 5,4 0aia — BOCHHTHIBAas TPETHETO WU
YEeTBEPTOro peOeHKA.

Ho He3aBucCHMBIE HKCHEPTHl aKUEHTHPYIOT BHUMAaHUE Ha Jpyrux (HakTopax, KOTOpbIE
MO3BOJIMIIH JKEHIIMHAM 000MTH MY»XYHH B CPEIHEM pa3Mepe NeHCUOHHBIX BBITLIAT.

JIOKTOp S5KOHOMHUYECKHX HayK AJieKcel 3yOel] CYMTaeT IJIaBHBIM M3 HUX - ITPOJIOJKUTEIILHOCTD
KU3ZHHU.

- Xenmun B Poccuu cratuctuuecku OOJbINE, YeM MYKYHH, - TOBOPUT OH. — K TOMy ke, OHU
JKUBYT J0JIbLIE. A JOJT0KUTEISAM IIPABUTEIBCTBO €KETOIHO MOBBIMIAET BbILIATHL. Tak, ¢ 1
UIOJISl HBIHEIITHETO Tojla TeM, KoMy HcnoiHuIoch 80 JieT, yaBauBaeTcs (UKCUPOBAHHAS YacTh
ctpaxoBoii meHcuu. OHa coctaBuT 8900 pyOnelt, 3HauuT, ¢ 1 HIONS Takue MOYTCHHBIC
JOJITOXKUTENN Ha 3Ty CyMMY CTaHyT IOJTy4aTh MEHCHIO O0sble. DTO CyIIleCTBEHHas NprubaBKa,
Y OHA OCYLIECTBIISIETCS €)KEMECAYHO — TEM, KTO Nepemarnyi 80-IeTHY0r0 YepTy.

B 10 e Bpems, 5JKOHOMUCT HE COTJIAaCeH C YTBEP)KIEHUEM, YTO MY>KUMHBI MPOUTPHIBAIOT B
pa3mepe MeHCHii u3-3a Toro, 4rto B 90-e To/1bl MPONUIOro BeKka paboTaiu B «cepoit 30He», 6e3
0 OpMIIEHHUS TPYIOBBIX JTOTOBOPOM.

- KoneuHo, oHr paboTanu u B «T€HH» TOXKE, - MOSCHSAET OH. — Bpems ObLIO TsDKENOe, ToTaa
«cepasi 30Ha» 3aHHMMa’a, HaBepHoe, okoJo 30 % peiHka Tpyaa. Ho s He yBepeH, uTo 3T0 ObLI
yAeNl UCKIIYUTEIHHO MYXKYMH. Ha MOW B3I, JKCHIUH, KOTOPBIC MOJIyYalu 3apIuiaTy B
KOHBepTax, ObuIo maxxe Oombine. X m ceiuac Goibiie, XOTS TEHEBOM CEKTOP SKOHOMHUKH
cocTaBisieT cerofnst okono 12%. I'me B OCHOBHOM IIPOLIBETAET HeEJEralibHasl 3aHSITOCThb, B
KaKuX OTpaciisax? DTO TOProBils, OOIIENHUT, YOOpKa, JOMAIIHWK MEPCOHal — TO €CTh, 3TO
KacaeTcs, B IEpBYIO O4Yepe/ib, HIHEUEK, CHICIIOK U TaK Jojiee. DTO KEHCKHE MPO(eccHu, ux u
CErOoHsI IOCTATOYHOE KOJMYECTBO B HEJIETAIbHOM 3aHATOCTH.

https://www.mk.ru/economics/2025/06/08/pensionnyy-paradoks-rossii-zhenshhiny-
poluchavyut-v-starosti-vyplaty-bolshe-muzhchin.html

ConudapHocmsb, 09.06.2025, B Poccuu npeodsioxunu eHedpumb
docydebHoe ob)karnoeaHue NMeHCUOHHbIX peweHul

MuHucmepcmeo mpyda u couyuanbHoU 3awumsl P® paspabomario
3aKoHorpoekm, eeodswult 0ocydebHoe obxasogaHue peuweHUl O Ha3Ha4dyeHuu
rneHcud, coobwunu 2azeme «CosnudapHocmb» 8 npecc-criyxbe denymama [ PO,
nudepa npogcor3oe KybaHu CeemiaHbl beccapab. HoesoessedeHue rno3gonum
epax0aHam oriepamugHo paspewams criopbl ¢ CoyuarnbHbIM (pOHOOM, MUHYS CyOhbl.
3anyck mexaHu3mMa 3ariiaHupogaH Ha 2027 200.

I'paxmane cmoryt oOpam@arbCsi B MEXBEIOMCTBEHHYI0 KOMHCCHIO IO pealu3aluu
MEHCUOHHBIX MpaB sl 00XaJIOBaHUS PEIIeHUWH O HAa3HAYeHHHM WJIM OTKa3e B Ha3HAYEHUU
CTpPaxoBOM NEHCHH.

- MaunumatuBa npu3BaHa ynopsii0UUTh MPOIEcC T0CYAeOHOro pa3ouparenbcTBa, YCTAHOBUB
OCHOBaHHUSI TIPOBEACHHS HE3aBHCHMBIX MPOBEPOK MPaBMWIBHOCTH mpuHATOro CordoHmaom
pemenus. Kak mokasbiBaeT mMpakTHKa, OOJBIIMHCTBO HMCKOBBIX TpeOOBaHUM MO BOMpPOCAM
HA3HAYEHMSI IEHCUI YIOBIETBOPSIOTCS CyJaMHU, OJHAKO MPOIIECC MOXKET 3aTATHUBATHCS HA CPOK
Oojyee OAHOrO rojaa. ODTO CO3JaeT JOMOJIHUTEIbHBIE TPYAHOCTH Ui JIIOAEH, KOTOpPbIE
HYXKJAIOTCS B TEHCHOHHOM o0ecrneueHuu. [IpeanokeHHBI TOPSIOK  T0CyAeOHOTO
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YpEeryJIMpOBaHMUsl KOH(UIMKTOB MEXIy TpaXIaHAMH U TEPPUTOPUATBHBIMH OpTaHaAMH
Comndonaa MO3BOIUT 3HAYUTEIBHO YCKOPHUTH IMPOIECC PACCMOTPEHHS Kajlo0 W CHHU3HT
Harpy3Ky Ha cyJIeOHyI0 cucTemy, - cuutaeT CBetnana beccapad.

Mexnay TteM, Oe33asiBUTENbHBIA MOPSAOK HA3HAYCHUs CTPAXOBOM NEHCHU IO CTapOCTH
3apabotaet B Poccun B 2026 rony. Ecim ceituac miis Ha3HayeHUsT TaKOW TICHCUU TPaKIaHUHY
3a MecCHI] A0 JOCTHKEHUS IEHCMOHHOTO BO3pacTa HY’KHO CaMOCTOSITENILHO IIOJIaTh 3asIBICHUE
Ha noptasie «['ocycinyrun» wim muuno B ComumanbHOM ¢orae mmub6o B ML, to ¢ 2026 roga
3TOTO JAenath He npuaercs. Coudonna cam HanpaBuT OyaylieMy NEHCHOHEPY yBEIOMIICHHE, B
KOTOPOM PAacCKaKe€T O COCTOSIHUM JIMIIEBOTO CYETa, pa3Mepe MPEeArnojaaraéMoud MEHCHH U O
BO3MO)XHOCTH OTCPOYKM IIEHCMOHHBIX BBIIJIAT C IEJbI0 IOJIYYEHHUS IOBBILIIAOIINX
K03 PUITMEHTOB.

https://solidarnost.org/news/v-rossii-predlozhili-vnedrit-dosudebnoe-obzhalovanie-
pensionnyh-resheniy.html

TACC, 10.06.2025, Hunos: e ces3u ¢ OHeM Poccuu neHcuro
ebinsiamsim 00CPOYHO

PoccusiHam 6 c853u ¢ ONUHHbIMU 8bIXOOHbIMU OOCPOYHO B8bINIamsim reHCcuUro
00 11 utoHs ektodyumersibHo. O6 amom coobwun TACC enasa komumema [0cOymbl
rno mpyady, coyuasnbHOU rnonumuke u 0enam eemepaHos Sipocnas Hunos.

B o0Ob1ynoM MOopAAKE NMEHCHUOHHBIC BBIIJIATBI 3aYUCISAIOTCA Yalle BCCTO C 12 mo 15 ywmcna
Mecsma. B cBs3u ¢ mpasgHOBAHUCM I[HH Poccuu Ha 3TH OHU B HIOHE KakK pas npuxonsaTcsd
JJIINHHBIC BBIXOJIHBIC.

"Corona 3apaHee 00CCIICUUT BCE BBITUIATHI, BKJIIOYAsl IMEHCHH, M3-3a mpa3aHukoB. Jo 11
WIOHS BKJIIOUUTENBHO. DTO HOpMajbHas MpPaKTHKA. 3a sIHBapb 3TOTO rojia W3-3a Mpa3JHUKOB
NEHCUH HayaJly MoJIydaTh B Aekadpe npouuioro roaa”, - oobscHui Hunos.

https://tass.ru/obschestvo/24180457

RT, 09.06.2025, B 'ocOyme HanoMHusu poccusiHam 06 u3MeHeHUsix
eblinsiam rneHcutll 8 UroHe

Lenymam [ocOymbi, 4yneH komumema [0cOymbl o masiomy U cpeOHeMy
npednpuHumamersnscmey Anekcel 'oebipuH HartoMHus 8 6becede ¢ RT 06 usmeHeHuUu
ropsidka ebirnnam rieHculi 8 ¢es3u ¢ rnpa3dHosaHuem [JHs Poccuu.

«B ntone 2025 roaa nopsIoK BIIATH TeHCU# B Poccun OyeT BpeMEeHHO U3MEHEH B CBSI3U C
roCyJIapCTBEHHBIM Tpa3aHukoM. JleHs Poccuu, KoTophlil oTMeudaercs 12 HIOHS, TPUXOIUTCS
Ha HepabouHii IeHb, U 5TO BIUSET HA MPUBBIYHBIN rpadUK 3a4nCICHHUI TEHCUOHHBIX BBITLIATY,
- OTMETUJI AeTyTar.

st Toro 4toOBl Tpa’kAaHe, YbH BBIILUIATHI OOBIYHO MPUXOAATCS Ha mepuoj ¢ 12 mo 15 yucna
Mecsla, He CTOJIKHYJINCH ¢ 3aaepxkkamu, Cordona Poccun opranusyeT JOCpOYHYyIO OTIIPABKY
CpEeICTB, OAUEpKHYI ['OBBIpHUH.

«Takum 00pa3oM, NEHCHH, KOTOpPBIE JOJKHBI OBUIM TMOCTYNHTH TMocie 12 uroHs, OymyT
nepeunciensl yxxe 10 wim 11 uucna. Pedp ua€r o cTaHZAapTHBIX €XKEMECSYHBIX BBIILIATAX,
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HAUUCJIAEMBIX TI0 JIMHUM OO0S3aTENBbHOIO IEHCHMOHHOTO CTPaxOBaHUA», - YTOUHWI
napJIaMEeHTapUi.

[To ero cinoBam, HOCpoYHas BBIIJIATa MPOU3BOIUTCS LEHTPATU30BAHHO, OXBAThIBAsl KaK TEX
MIEHCUOHEPOB, KOTOPBIE MOITYYaroT JEHbI'M 4epe3 OAHKOBCKHE yUPEXKIEHUs, TaK U TeX, KTO
MOJIB3YETCS yCIyraMy IMO4YTOBOM TOCTaBKHU.

https://russian.rt.com/russia/news/1490232-izmeneniva-vyplaty-pensii-iyun

®uHaHcbk! Mail, 09.06.2025, Skcnepm nepeyucsusl cumyayuu, Ko2oa
MOXHO OomkKa3ambCsi Om reHcuu

OmkazambCsi O0m CmMpaxoebiX [MEHCUOHHbIX 6bIfam MOXem Kak yxe
rnonyyarowull reHcuo epaxodaHuH, makKk U mom, Kmo ewe He obpawarsncs 3a
Ha3Ha4YeHueM cmpaxoeol rneHcuu, pacckasana ®uHaHcam Mail.ru npogheccop PIY
um. I. B. lNMnexaHoea KOnusi ®uHoeeHosa. Kak amo npasurnbHO coenames?

B IIEPpBOM CJIydac I'paKJaHUHY HCO6XO,Z[I/IMO 6y,[[eT HamucaTtb 3asBJICHHUC O I[O6pOBOJ'H>HOM
0TKa3€C, Toraa NCHCHUOHHBIC BBIMIJIATHI OCYIICCTBIIATHCSA HE 6YI[yT.

Bo BTOpoM cnyuae Hemopaya 3asBJICHHS O Ha3HAUYEHUM NEHCUU OYyJEeT TPaKTOBATHCS Kak
OTJIOXKCHHBIN BBIX0J Ha IeHcuto. «Ho, ecru, Hanpumep, yepes 10 neT rpakIaHIH epeayMaeT
OTKa3bIBaThCsl OT MEHCHM, U 0OpaTUTCS 3a BBIILUIATOM, €€ pa3mep OyAeT BHIILJIAUEH C yU4eTOM
MOBBIIAIOMHAX KOI()(OUIIMEHTOB — (QHUKCHpOBAaHHAS BBIIUIaTa OyAeT YyBEIHMYEHa Ha
koaddurment 2,11, a UK na 2,32y, — pazbsacHsAeT 3JKOHOMUCT.

'paxnanuH BrnpaBe JT0OOpPOBOJIBHO OTKa3aTbCsl OT CTpaxoBoil neHcuw, nogaB B COP
COOTBETCTBYIOIIEE 3asiBJIeHUE. Torna BO300HOBUTH BBIIIATY CTPAaXOBOM MEHCUH OyAET yxe
HEBO3MOKHO.

Tem He MCHEC, UCPE3 IIATH JICT ITOCJIC HACTYIICHUA O(I)I/ILII/IaJ'IbHOl"O MEHCHOHHOTO BO3pacCTa EMYy
BCC €1IC 6yz[eT IMOJIOKCHA CoHaJIbHAasd MCHCUA, KOTOPYIO OH CMOXKET IMOJTYYHNTD.

Bnpodem, rpakmane odYeHb PEIKO OTKa3bIBAIOTCS OT CTpaxoBod meHcuu. OOBIYHO
O(bOpMHSIeTCSI JOBCPCHHOCTb HAa POACTBCHHUKOB C IIPABOM IIOJYUCHUA TICHCHUMU UYCIIOBCKA,
KOTOPOMY TMIEHCHUOHHbIE BBIIJIATHI HE TpeOytoTcs. « Takke BO3MOKEH BapHaHT, KOT1a BBITLIATHI
MO0 JOBCPCHHOCTHU MOJIYy4YacCT MPECACTABUTCIIb 6HaFOTBOpI/IT€HBHOF0 (bOHILa, ACTCKOIo AomMa 1 T.
I.», — 3akimounna FOmms dunoreHnona.

https://finance.mail.ru/2025-06-08/kogda-stoit-otkazatsya-ot-pensii-60608406/

Pamb6nep, 09.06.2025, B Poccuu Moxem nosiesumbcsi KOMUCCUSI MO
MeHCUOHHbLIM criopam

MuHucmepcmeo mpyOda u couyuanbHou 3awumbsl P®  npednoxuno
paspabomame npouedypy OocydebHo20 ocnapusaHus peweHul CouyuanbHO20
¢oHOa, Kacarowuxcs paamepos cmpaxosbix neHcul. [Npoekm coomeemcmeyroue2o
gedepanbHo20 3aKoHa bbin onybriukoeaH Onsi obuwecmeeHHo020 06CyxO0eHUs Ha
rnopmarie regulation.gov.ru.

Ceituac ocrioputh penrenue CoruanbHOro GoHAa O HA3HAYCHUHU WM pa3Mepe TMEHCUU MOYKHO
TOJILKO uepe3 cyl. [1o maHHbIM H31aHus, exeroaHo B Poccun paccMarpuBaeTcsi MHOXKECTBO
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MOJTIOOHBIX UCKOB, CBSI3aHHBIX C PA3HOTJIACHSIMH I10 MIOBOY CTPAXOBOI'0 CTa)Ka WJIM OLIMOKaMU
IMpyU HAYUCJICHUU BBIIJIAT. B HCKOTOPLIX CJIydadX BO3HUKAIOT 60.]168 CJIOKHBIC CUTyalluu.
Hamnpumep, B Cankrt-IlerepOypre ¢ 2016 roga >xeHIIMHE HE BBITUTAYMBAIINA TIEHCHIO U3-3a TOTO,
YTO €€ OMIMO0YHO MPU3HATU YMEPIICH.

B nokymeHTe, NOArOTOBIEHHOM MMHHUCTEPCTBOM TpyJa, Mpeajaraercs co3farbh IpU
ComanbHOM (QOHJE CIEUATBHYI0 KOMUCCHIO 110 PACCMOTPEHHIO MMEHCHOHHBIX criopoB. OHa
HayHeT padorath ¢ 2027 roga u OyneT 3aHUMAaThCsl BOTIPOCAMU, CBS3aHHBIMH C peain3arueit
NEHCUOHHBIX TMpaB TpaXAaH. ITa KOMHUCCHS CTaHET albTEPHATUBOH CyneOHOMY
pazbupartenscTBy B chepe nmeHcuoHHoro odecrneueHus. [lopsaaok ee paboTel OyAeT onpeaesicH
IIpaBurensctBoM POD.

B BemoMcTBE aKIEHTHUPYIOT BHUMAaHHE Ha TOM, YTO BHEJPEHUE BHECYJCOHOW MPOIEAypHl HE
CTaHET MPENATCTBUEM I TPaKAAaH B UX INpaBe oOpaTtuThcs B cyd. OpHako oOpaiieHHe B
KOMHCCHIO TTO3BOJIUT CYIIECTBEHHO YCKOPHUTH IPOIECC PACCMOTPEHUs 0OpalleHH U ClienaTh
ero 6onee 3(h(heKTUBHBIM.

[To uadopmanuu BeAOMCTBA, OOJIBIIMHCTBO EHCHOHHBIX UCKOB yJOBJIETBOPSIOTCS CyAaMU,
HO CPOK UX PacCMOTPEHHUS] MOKET COCTaBJATh A0 oAHOro roxaa. [Ipeamonaraercs, 4To HOBast
KOMHCCHSI CMOJKET TIPHBJICKATh CIENUATUCTOB U3 DefepalbHONM HAJIOTOBOW  CITY>KOBI,
DenepanbHO CITyKOBI 10 TPYy M 3aHATOCTH M JAPYTHX MPOQMIBHBIX OpraHu3anuii. 1o, 1Mo
MHEHHIO aBTOPOB WHUIIUATHUBBI, TOJKHO MOBBICUTH Ka4€CTBO MPOBEPKHU MIEHCUOHHOTO CTaXKa U
pacyeTos.

https://finance.rambler.ru/money/54802329-v-rossii-mozhet-poyavitsya-komissiva-po-
pensionnym-sporam/

PRIMPRESS, 09.06.2025, [leHcuoHepoe x0em  peKOpOHasi
UHOekcauyusi neHcul. HazeaHa 0ama HO8020 No8bIWEHUSs 8binsiam

Poccutickum neHcuoHepam coobwunu o rnpedcmosiuuemM rnosbieHuU rneHcud,
Komopoe rnpousotdem yxe 0Oocmamo4yHO CKopo. B pesynbmame o4yepedHou
uHOekcayuu cpedHul pa3mep reHculd oOocmuzHem pPeKOpPOHbIX 3Ha4YeHuUU 3a
rocriedHuUe 200bl. KoHKpemHble napamemps! UHOeKcayuu Ha bnuxadwue 200bl yxe
ornpederieHbl, pacckasasl MNeHCUOHHbIU 3kcriepm Cepeel Bnacos, coobwaem
PRIMPRESS.

[Io ero cnoBam, XAaTh CHACAYIOIIETO IOBBIIICHUS IEHCHH OCTAJIOCh HEJOITO0 — OHO
3aIIaHUPOBAHO HA OKTSAOPH TEKYIIETO roja.

«MHnekcanus KAeT BOCHHbBIE NEHCHUU BCEX BUIOB: 3a BBICIYTY JIET, 0 MHBAJIUIHOCTH, IO
ciyvaro norepu kopmuiblia. Ceifyac 3aruiaHMpOBAHO, YTO pa3Mep ACHEKHOTO JOBOJbCTBHS
BOCHHBIX W MPaBOOXpaHUTENEH yBennuuuTcs Ha 4,5 npoueHrta. M, COOTBETCTBEHHO, Ha TaKOH
JKC MOKAa3aTCJib IMOBBICATCS IICHCUU TI'paXIaH», — OTMCTHUII Bnacos.

OH nmoGaBwmi, 4TO WMHAEKcAIMs OyneT MOCTYIMHA Kak HepaOoTalomuM, TaK W PpabdOTAIOIINM
neHcuoHepaMm. [IpuOaBKy CMOTyT MONXY4YHUTh OBIBIIME BOCHHBIC, COTPYIHHUKH Pa3IUYHBIX
CUJIOBBIX BEJIOMCTB, PAOOTHHKH CITy>KOBbI HCITOJIHCHUS HAaKa3aHUW, TAMOKCHHHUKH H JIPYTHE.

Celiuac, 1o ci0BaM 3KCIIepTa, CPEAHUN pa3Mep BOCHHOH NieHcuH B Poccun cocTaBiiseT 0K0JI0
43 teicsu pyOneit. Ho mocie oceHHel nHaeKcauy 3Ta CyMma BhIpacTeT 10 45 Thicsd pyOJiei.
W 310 OyneT pekopAHBIi pa3Mep TaKoi MEHCUH I HaIlleH CTpaHBbI.
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https://primpress.ru/article/123591

PRIMPRESS, 09.06.2025, Tonbko Hepabomarouwjum. [leHcuoHepam
dadym oduH pa3 no 10 000 pybnel e uroHe

[leHcuoHepam coobwunu O B03MOXHOCMU MOMyYeHUs1 eOUHO8PEeMEHHOU
OeHeXHoU rnoMowju, Komopyr MOXHO 6ydem mnosy4ums MmMoOsibKO OOUH pas. dmu
cpedcmea rnpedocmasrisitomcsi Ha peauoHarlbHOM YPOBHE 8 criydae 0cobol HyXObl
noxurnbix epaxdaH. [nsa nonydyeHus eblirinambsl Heobxo0umo obpamumbcs K
crneyuanucmam coomeemcmsayouux opeaHos. O6 amom pacckasasn 3Kcriepm o
rneHcuoHHbIM soripocam Cepeel Brniacos, coobwaem PRIMPRESS.

[To ero cnoBam, nmomMumo ¢enepaabHbIX HPOrpaMM MOJIEPHKKH, CYIIECTBYET MHOXKECTBO
PETHOHANBHBIX WHUIMATUB, O KOTOPbIX MHOTHE MOXHJIbIE JIOAM JIMOO HE 3HAIoT, JH00
3a0biBatoT. ConuanbHble CIy>KObl MOTYT OKa3bIBATh MOMOILIL IIEHCHOHEPAM, OKA3aBIIUMCS B
CJI0’)KHOM CUTYAallMH, OJHAKO JJI1 3TOT0 HY’KHO MOATBEPAUTH CBOU CTATYC.

«HaanMep, CCTb BLIIUIATBHI, KOTOPBIC HA3HAYAIOTCA PAa30BO M MOT'YT IIOMOYb IICHCHUOHEPAM,
OKa3aBIINMCA B pr,[[HOfI CUTyalluu. OTH ACHBI'M MOTYT NOJYYUTH TC, KTO CTaJl )KepTBOﬁ
MOIICHHUYCCTBA UJIN Yy KOI'O IOATBECPIKACH HU3KHI YPOBCHb J0XO0Ja», — OTMCTHII Bmacos.

Pa3zmep Takoil BeimaTel coctaBiseT 10 Thicsu pyOsiell, u oHa mpenoctaisiercs B MockBe U
MockoBckoil obnactu. [IpaBo Ha mosyueHHe MMEIOT TOJIBKO HepaOoTarolue MEHCUOHEPHI,
MPO>KHUBAIOLINE OJJHU, UJIM CEMbH, TIOJIHOCTBIO COCTOSIINE U3 IEHCHOHEPOB 0e3 o(hUInaibHOro
TPYAOYCTPOMCTBA.

«Ilepen Ha3HAYCHHUEM BBITUIATHI OPTAHBI COLB3AIIMTHI TPOBEPAT OAHKOBCKHUIT CUET TICHCUOHEPA.
I[J'IH 9TOI'0 HOTpe6yeTC$I npeaoCTaBUTL BBIIIHUCKY CO CUHCTAa WM BKJIaJa. Ecmu YPOBCHDb
MaTepHAILHOTO 00ECTICUCHHS IPEBBIIIACT CPEAHUN TTOKA3aTelb, B IOMOIIH OYJIET OTKa3aHO,
— 100aBHJI HKCTIEPT.

https://primpress.ru/article/123578

PRIMPRESS, 09.06.2025, lleHcuoHepam HY)HO CPOYHO
obpamumbcs 8 couysawjumy 3a ebinsamodl. [leHbau yxe ebi0arom

Poccutickum rneHcuoHepaMm HacmosimesibHO pekoMeHOyemcs 8 bruxalwee
gpems obpamumbcs 8 omoesibl coyuaribHoU 3awumsl 0511 YMOYHeHUsT uHgopmayuu
0 B03MOXHbIX 8biriamax, coobwaem PRIMPRESS.

OKcnepThl MOAYEPKHUBAIOT, YTO 3a4acTyl0 TOCYJapCTBEHHbIE OpraHbl HE WH(POPMHUPYIOT
rpaXkJiaH O WX MpaBax Ha MOJYYEHHE BBITUIAT, YTO MOXET MPUBECTH K OE3BO3BPATHON yTpaTe
9TuX mpaB. OCOOEHHO BaXHO ATO JJI E€AMHOBPEMEHHBIX BBIIUIAT, MPUYPOUCHHBIX K
OIpeIeNIEHHBIM JaTaM U UMEIOLIUX OTPaHNYEHHbIE CPOKH MOJauu 3asBJICHUM.

Hampumep, k TemarudeckuM IMpa3JHUKaM B HEKOTOPBIX PETMOHAX IIPEAYCMOTPEHBI
€MHOBPEMEHHBIE BBIIUIATHI Il TEHCUOHEpPOB. [lodmydeHne TakuxX BBIILUIAT MOXKET
OCYILECTBIIATHCS KaK MO 3asBJICHHIO, TaK M 0e3 Hero. DTO MOXeT ObITh JleHb MOXHIIOro
YeJI0BEKa WIM IPYTHE MPa3IHUKHU.

Jl1s onTydeHus BBITUIATHI IEHCHOHEPAM HEOOXOAMMO OOpAaTUTHCS B OTICJICHUE COLMAIbHON
3aIUTHL
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«Pa3mep BbIIAT OOBIYHO 3aKPEMJIEH B PErMOHAIBHBIX HOPMATUBHBIX JIOKYMEHTax H
cocrasiseT oT 700 1o 1500 pyOGuneit. Jlaxke MUHMMaIbHAs CyMMa MOJAEPIKKH MOXKET 0Ka3aTbCs
NIOJIE3HOM, YUMUTHIBAsI €KEMECSIUHbIE PACXObl IEHCUOHEPOB U BBIIIATHI OT TOCYIapCTBay, —
OTMEYAIOT CHEIUAIUCTHI.

https://primpress.ru/article/123592

PermnoHanbHblie CMU

MK, 09.06.2025, Kak ueaHoecKkue camo3aHsimblie obecneyusarom
cebe neHcuro

K Kamezaopuu camMo3aHsImbIX omHocsimcsi UHOusuOyarsibHble
npednpuHuMamernu, adeokamhbl, HOMapuychbl, a makxe ¢hepmepbl U me, KMo
ucronb3yem creyuarbHbIl Haro208bIl pexxum 05151 rnpogheccuoHaibHo20 0oxoda. Mx
8bIX00 Ha MEHCUK peaynupyemcss memu xe HopMamu, 4mo U Ors HaéMHbIX
pabomHUKo8, HO rpoyecc opMuUpPOBaHUSs MEHCUU UMEEem C80U HIOAHChI.

B ornuume ot HaéMHBIX pPAOOTHHMKOB, 3a KOTOPBIX B3HOCHI JelaeT paboToaaTensb,
WHJIUBUIYAIBHBIC TPEANPUHUMATETH, (epMepbl, HOTAPUYChl W aJBOKAThI  JOJKHBI
CaMOCTOSITENIbHO BHOCHTH CPEACTBA Ha CBOIO Oyaymryto neHcuio. B 2025 rogy o0si3aTenbHbIN
r0JIOBOM B3HOC cOCTaBIsIeT 53 658 pyOieil. 3Ty CyMMy MOXKHO BHECTH OJHHUM IUIATEKOM WITH
HECKOJIbKUMH 4YacTsAMU 10 28 nmekalpst Tekymiero roga. Ecau moxoxn mpesbimaer 300 Toicsay
pyOeii, He0OX0MMO JTOTIOTHUTEILHO YIUIATUTE 1% OT cyMMBI peBhINIeHUs, HO He 6otee 300
888 pyOuieil. DTOT 1OMONMHUTENBHBIN IPOLEHT HYKHO NepeurcauTs a0 1 utois 2026 roga. [lpu
yIiaTe B3HOca B pasmepe 53 658 pyOmei 3a T0oJ NpeANnpPUHUMATEIBCKOW AESITeIbHOCTH
Hauucnsiercss 0,707 meHCMOHHOTO Kod(dduimeHTa W yduThiBaeTcss roj craxka. OgHako
NpEANPUHAMATENIN MOTYT BHECTH M OOJIBIIYI0 CYMMY, YTO TTO3BOJIUT YBEIIUYUTH KOJIHMYECTBO
3apab0TaHHBIX MEHCHOHHBIX KO3 (dUIIMEeHTOB. MaKCHUMalbHO BO3MOKHBIM MEHCUOHHBIN
k02 unmeHT 3a roj I TF00T0 rpaxaaHuHa cocrasiser 10.

JIvna, ncnoib3yrolue Hajlor Ha Mpo(eCCHOHAIBHBIN JOX0/], CAMU PEIIatoT, eaTh JIU B3HOCHI
Ha neHcuio. BaxHO NoHMMAaTh, UYTO ymjgaTa  B3HOCOB  IO3BOJISIET  BKIIIOYUTH
NpeANPUHUMATENIBCKYIO JESITEIbHOCTh B CTPAXOBOM CTaX M HAKOMUTh HEOOXOAHUMBIE
NEHCUOHHBIE KOd(PQHUIUEHTH. 3asBIEHHE O JOOPOBOJHHOM BCTYIUICHHH B CHCTEMY
00513aTEIbHOTO  TIEHCHOHHOT'O CTPaXxOBaHMs MOYKHO IIOJaTb B KJIMEHTCKOM ciyxo0e
Commansaoro ¢onna Poccum mo MBaHOBCcKOW o00nacTu, 4epe3 MoOpTan TOCYCIyT WM B
MOOWIBHOM NpuiIokeHUH "Moii Hajor". OTo NMpUIIOKEHUE TaKKe MO3BOJIET CaMO3aHATHIM
peructpupoBatbcs B Otaenennn CommanbHOTO (GOHAA B KadyecTBE CTpaxoBaTelei, 4To
HE00X0IMMO MpH yIulaTe 10OpPOBOJIBHBIX B3HOCOB. BHOCUTH B3HOCHI MOXKHO Kak Cpasy BCIO
CyMMY 3a IOJ], TaK U 4YaCTsMH, HO BCE€ IUIATEXKU JOJKHBI ObITh 3aBepiueHbl 10 31 nekalOps
TEKYILEro roja.

JIJ1s BRITFOUEHUS TOJ1a B CTAK CaMO3aHITBHIM 3TOH KaTeropuu HeodxonuMo BHecTH 3a 2025 ron
59 241,6 pyOns. Jlns Gomplero HakoruieHUsT Ko3(h(UIMEHTOB U CTa)ka MOXKHO BHECTH U
Oonbiie, HO He Oomnee 473 932,8 py6ns. B Upanosckoit obmactu 6omee 200 caMO3aHSTHIX,
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MPUMEHSIONNX HAJIOT Ha MPOo(eCCHOHATBHBIN TOXO, JASIAI0T B3HOCH (3TO OOJBINE, YeM B
IIPOLJIOM TONy).

https://www.mkivanovo.ru/social/2025/06/09/kak-ivanovskie-samozanyatye-obespechivayut-
sebe-pensiyu.html
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HOBOCTU MAKPO3KOHOMWKHA

KommepcaHnmsb, 10.06.2025, Akyuu MecmHo20 3Ha4YeHus

C 9 uroHs baHk Poccuu 80306H08UT KOHBEPMAaLUK Oerno3umapHbIX pacrucoK
pocculickux KomrnaHul. Pocculickue Oerno3umapuu criuwym coomseemcmeyoujue
UEeHHble bymaau cO c4emos UH8ecmopos, Ymobbl 8 darbHelweM 3aqucriume UM
coomeemcmeyruwjee Kornu4ecmeo akuyul pocculickux komnaHud. Tpu 2oda Ha3al
ObIrlu KOHBEPMUPOBaHbI He 6ce 0erno3umapHble Pacriucku, 8 MmMOM 4Yucrie u3-3a
COXpaHeHUs1 HEKOMOPbIMU 3MUmMeHmMamMu makux rnpoapaMmm. SKcrepms! cHumarom,
4Ymo Ha 3mom pa3 KOMMaHuu He cMo2ym mpebosamb OMCPOYKU.

9 wmions IIb 3amycTun BTOpOi H3Tam aBTOKOHBEPTALMM JAENO3UTapHbIX pacmucok (DR)
poccuiickux komnaHui. OH MPOBOAMUTCS B paMKax MOIpPaBOK K 3aKOoHY «OO0 aKIIMOHEPHBIX
oOmiectBax», NpuHATHIX B amperne 2022 roga (114-®3). Jlo 17 uroHS SMUTEHTHI JOKHBI
YBEJAOMUTH JIEMIO3UTAPUH, B KOTOPBIX XPAHSTCS aKLUHU, HA KOTOPbIE BBITYIIEHBI AETIO3UTAPHbIE
pacnucKy, O CTapTe aBTOKOHBEPTALMU U TIIEpeaun JEPKATEN0 PACITUCOK COOTBETCTBYIOLETO
KoJIM4yecTBa akiuil. JIo 3TOro BpeMeHu Bce Olepalyy ¢ JEMO3UTapHbBIMU paciucKaMu OyayT
npuocTaHoBiieHbl. CaMMM MHBECTOpaM He HY>KHO MpeAlpUHUMATh KakuX-Inoo aencteuid. [1o
OKOHYAHUU MPOIecca KOHBEPTAIIMH BCE PACITUCKU C UX CUETOB OYyIyT CIIMCAHbI, @ BMECTO HUX
OyIyT 3a4nCIIEHBl aKLIUHU B TOM ke oObeme. [Iporecc koHBepTaLuu 3aiiMeT OKOJIO MecALa.

Mo mamneim 1B, nemo3uTapHBle PAacUCKU OBUIM BBIMTYIIEHHl HAa aKIUKA 36 SMUTEHTOB.
KpynHseiimmu 3 Hux 66imn Coepbank, «asnpomy», JIVKOUIL, HOBATOK, «PocHedTb»,
MTC u psig apyrux. DTy porpaMMbl 00CTYKUBAIKCH B Aeno3utapusx Paiiddaiizendanka (22
smuteHTa), Cutubanka (7 smurentoB), [x. II. Mopran bank MuTepHennn (5 sMUTEHTOB),
laznpombank n CoepOaHK (110 OJTHOMY IMHUTEHTY ).

[lepBblif payHI aBTOKOHBEpTalMU IMpollen B aBrycte—okrsaope 2022 roxa. Toraa mepBblid
sammpen LB Bmamumup UYwmctioxuH B uHTEpBBIO «MHTEpdakcy» 3asBui, 4To Ha cuera
BJIaJIesIbLIEB OBUIU 3aYUCIIEHBl AKIIMU POCCUHCKUX AMHUTEHTOB 00Iel crouMocThio 188 mipa
py6. Kpome Toro, nennsie Oymaru B o0beme 175 mupa py0O. ObuIH 3a4MCIICHBI B Pe3yJIbTaTe
HOPUHY TUTENbHON KOHBEPTALIUH.

Toraa yacTe JeNO3UTApHBIX PACHUCOK HE ObUIa KOHBEPTUPOBAHA B TOM UHMCIE M3-3a OTKa3a B
TaKuX JIEHCTBHUAX CO CTOPOHBI MHOCTpPaHHBIX OaHKOB-Aeno3uTapueB. Kpome Ttoro, uactsb
POCCHICKMX SMHUTEHTOB TOJNyYMja OT MPaBUTEIECTBA OECCPOYHOE COXpPAHEHHE CBOMX
nporpamm DR. B aBrycre 2023 roaa razera «BegomMocTi» co CChUIKOM Ha OLIEHKY KOMIIAaHUHU
«ATOH» NIPUBOJIWJIA JTaHHBIE, YTO B CPETHEM Y POCCUHCKUX SIMUTEHTOB OCTaNOCh 5—8% akuuit
B o0ecIreyeHne AEMO3UTAPHBIX IPOrpamMM.

OKcHepThl YKa3bIBAIOT, YTO C 3allyCKOM HOBOTO payHja Llb HaMepeH MOJIHOCThIO 3aBEPIIUTh
npolecc KOHBEPTAlMK JETIO3UTAPHBIX PACHHCOK. JTO KacaeTcst Oymar, 3a0JI0KUPOBaHHbBIX B
MEXIYHAPOAHBIX JENO3UTAPUAX H3-32 CAHKLUMW, pACIHCOK, IOJYYMBUIMX BPEMEHHBIE
OTCPOYKH OT KOHBEPTALIMH, a TAKXKe OyMar, KOTOpble TEXHUUECKH HE MOTJIHM ObITh 00paboTaHbl
B [IEPBOM PAYH/JIE U3-3a CII0KHOCTEU ¢ MEKIyHAPOJHBIMHU PACYETHBIMU CUCTEMAMHU.

OpnHa Y3 MPUYMH Havalla KOHBEPTAllMM — BOCCTAHOBIIGHHE MpaB Jepkateneid Oymar. Kax
yKazaJ 3aMEeCTUTENNh TeHIUPEKTOpa 1Mo OpokepckoMy ousnecy «Dunama» mutpuii JlecHOB,
BJIQ/IETIBIBI OTUX PACIHCOK HE MOTYT MPUHUMATh YYacTHE B COOpaHUU aKI[MOHEPOB, JJISI HUX
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TaK)Ke 3aTPYJHEH MpOIeCC MOJy4YeHHUS AUBUIACHIOB. Ellle ogHa mpuYMHA KOHBEPTAIIUH —
«CHIDKEHUE 3aBUCUMOCTH OT HMHOCTPAHHON HH(PPACTPYKTYpb», CUYHTAET BEIYyIIUH
MHBECTULIMOHHBIM aHamuThK «l'0 WMuBect» Huxura bpenuxun. «ABToMaTuyeckas
KOHBEpTAIHs — 3TO, 110 CYyTH, BO3MOXXHOCTb Pa3MOPO3UTh OyMaru, 4ToObI TOTOM MOKHO OBIJIO
WX MPOAaTh Ha OUP)KE U MOJYYUTh AUBUACHABI, B TOM YWCJIE MPOMYIICHHBIC 32 MPOIICIITNE
TOJIbD»,— OTMEUYAeT 3aMECTUTENh JUPEKTOPa IOPUANYECKOTO AenapraMmeHTa 0anka «CuHapay
Enena Ps3anona.

['maBHBIM OT/IMYMEM HOBOIO 3Tama SBISIETCS HEBO3MOYKHOCTb AMHUTEHTOB OTKAa3aTbCs OT
KOHBEPTALIUU JCTIO3UTAPHBIX PACIIUCOK B aKIMK. B oTiinuue oT KOHBepTaluu, MPOBEACHHON B
2022 romy, HOBBIH MPOLIECC «HE MOTPEOYET COraacus WINM aKTUBHBIX JEHCTBUN CO CTOPOHBI
SMHUTEHTOBY», OTMEYAET YIPaBJSAIONIUN MTapTHEP SKCHepTHOM rpynmbl Veta Unbsa XKapckuid.

Anpnpent Kosanés, FOmus I[locnasckas

Kommepcanmsb, 10.06.2025, Mnome4Hble 3aeMUWUKu OOXOaJluChb
CcmaeokK

B mae pbiHOYHbIE UrlomeYHble npozpaMmbl roKasasau pocm ebiday Ha mpemsob
K rnpeodbiOywemy Mecsyy, ceudemesnibcmeyrom OaHHble uHcmumyma pas3sumusi
«om.P®x». B mo xe spemsi y aocydapCmeeHHbIX rnpozpaMm uriomeku pesysibmam
ocmarics Ha ypoeHe arperss. Beidaya pbIHOYHOU UNOMeKU riokasarna pocm briazodaps
He3HayumesibHOMYy, HO 0asHO 0XudasWeMyCsi CHUXEHUK cmaesok. Brpouem,
OCHOBaHUU 05151 ycmou4yug8o20 80CCMAaHOB/1EHUS Cripoca Ha PbIHOYHYK UMMOMeEKy 8
b6aHKax roka He euosm.

B monenensHUK HMHCTHTYT pa3BUTHA «/loM.PD» omyOnmkoBanm HEOXHIAaHHBIE TaHHBIE IO
BblJau€ UMIOTEKU B Mae. COrylacHO UM, B Ma€ BblJa4M PRIHOYHOM UITOTEKH BbIpOcn Ha 32% 1o
CPaBHEHMIO C alpesieM B KOJUYECTBEHHOM BBIPAXKEHHMH, JOCTUTHYB 28 ThIC. KPEIUTOB, U Ha
17% B nenexxnomM — 10 45 mupa py6. IIpu 3TOM BBIIAYM MIOTEKU C TOCIOJIEPIKKOM,
HAIPOTUB, MOKA3aJId, XOTb U CUMBOJINYECKOE, COKPALLEHUE B JEHE)KHOM 3KBUBajeHTe — 39
THIC. IITYK Ha 219 mupxa py0. B Mae mpotuB 41 ThIC. B ampere.

Takast quHaMuKa HaOJIOJaIach HECMOTpPS Ha TO, YTO B CEpeAMHE Mas KpymHeWine O0aHku
(Bximrouass CoepOank, BTh, CoBkoMmOank u «Jlom.P®») orMeHnnn o0s3aTebHbIE KOMUCCHH
IIpu BbIAAYC HIIOTCYHBIX KPECAUTOB C FOCHOHﬂer(KOﬁ, 4YTO IMPUBCIO K MOMCHTHOMY POCTY
BbIJJaYM KPEIHUTOB, OoTMedaeTcs B marepuanax «Jlom.Pdy». Tak, mo IaHHBIM HHCTUTYTa
Pa3BUTHA, HCACIBHBIC BbIAA4YU 110 KIIIOYEBOU rocuporpaMmme «CeMeliHast UIIOTEKAY JAOCTUTTIN
MaKCUMaJIbHBIX 3HauUeHui ¢ utoHs 2024 rona — npumepHo 10 Teic. ccyn Ha 55—-60 mupa pyo.

YBenuueHne Bbl1auy 110 PHIHOYHON UITOTEKE CBSI3aHO C HE3HAUUTEIIBHBIM CMSTYEHUEM CTABOK
B psijie 0aHKOB, «YTO CTAJIO BaKHBIM IICUXOJOTUYECKUM CUTHAJIOM JIJISl OTJIOKEHHOTO CIIPOCcay,
TOBOPUT BEIYUIMH aHAJUTUK MO OAHKOBCKHM PEHTHHraMm areHTcTBa «JkcrepT PA» Anekceit
Kuproxun. «Bpigaua UMOTEYHBIX KPEAUTOB HA PHIHOYHBIX YCIOBHIX BCE €Ile HAXOAUTCS MO
JABJICHUEM 3arpaJiuTelIbHbIX CTABOK. YBEIMYEHHWE KpPEOUTOBAHUS B Mae TOBOPUT HE O
MOTEIJICHUH PBIHKA, & CKOPEE O TOM, YTO B CBSI3U C BO3OOHOBJICHHEM CTPOUTEIHLHOTO CE30Ha
aKTUBM3MPOBAIACh BbIJAYa TpPaHUIEW IO KpeauTaM, paHee MNPEJOCTaBICHHBIM Ha LEIU
NKCy»,— nonaraet pyKOBOAUTENb aHATTUTHYECKOTO 1eHTpa «/Jom.PD» Muxaun ['onsabdepr.

baHkHpBI HE CKIIOHBI BEpUTH B POCT PHIHOYHOM UITOTEKH HA JUIMHHOM ropu3oHte. [1o MHeHMIO
3ammpena mnpaBieHus AOcomor-0anka AnToHa I[laBmoBa, pocT BbIIaY MO PHIHOYHBIM
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IIPOrpaMMaM MOXKET IPOUCXOAMTH B PE3yNbTAaTe COKPAIICHHs BbIIA4 IO TOCHPOrpaMMaM B
CBSI3U C CE30HHBIM (DaKTOPOM M YAaCTUUHBIM HcdepnanueM crnpoca. B BTb mo psiHouHOMN
UIIOTEKE ITPOJAKH OCTAIUCh IPUMEPHO HA COITOCTABMMOM C ampesieM ypoBHe. CTaBKH BCe €Ie
OCTAlOTC OYEHb BBICOKMMH, 4YTO CHEPKUBACT CYILIECTBEHHBIM POCT, YKa3bIBA€T JKCIEPT
urnoreyHoro peinka Cepreit ['opreiiko.

6 urons bank Poccun nociie nouty Tpex JE€T NOBBILIEHUS WM COXPAHEHUS KIOYEBOU CTaBKU
CHMU3MUJI €€ Ha OJIUH MPOUEHTHbIA NMyHKT, 710 20%. /laHHOE€ CHU)KEHHME KIIIOYEBOW CTaBKHU HE
OK@)KET 3HAYMTEIBHOTO BIHMSIHUSA Ha 00BbEM MpOJaX B Oyrkaiilliee BpeMs: XOTS CTaBKH IO
KpeIuTaM HEMHOI'O CHU3ATCS, CEPbE3HbI Pa3BOPOT TPEHJAa BO3MOXKEH TOJIBKO B Ciy4ae
MOCTYTATEIbHOTO CHUYKEHUS KITIOUEBOM CTaBKH M OCIA0JICHUS] MAKPOPETYIMPOBAHUS, CUUTAIOT
B BTBH. CHmxeHue CTaBOK, IO MHEHHMIO JUPEKTOpPa PEUTHHTOB (PUHAHCOBBIX WHCTUTYTOB
peittunroBoii ciyx6s1 HPA Koncrantuna bopoaynnna, MOKET 0)KMBUTH PBIHOK BTOPUYHOMN
HEJBUKUMOCTH, HO Ha PhIHKE MEPBUYHON HEIBM>)KMMOCTH CTarHalys MpoIoJKUATCA. J(upekrop
IpynIbl peUTHHroB (puHaHcoBbIX MHCTUTYTOB areHTcTBa HKP Erop Jlonatun otmeuaer, 4to
HE OKMJAETCs 3HAYNTEIBbHOTO U3MEHEHMs JIOJIM BTOPUYKM B CEIMEHTE JI0 MAJCHHSI CTaBOK
ke 20%.

I[To pmanubiM «JlomMm.P®» Ha 6 WUIOHSA, CTaBKM MO PBIHOYHBIM MpPOrpaMMaM HIIOTEKH
BapbUpOBaIHCH OT 26,54% no 26,83%. I1o muenuto Cepres ['opaeiiko, GpakTopbl CHUKEHHUS
CTaBOK M OTMEHBbl KOMHUCCUI MOBIIHAIOT Ha Pe3yJIbTaThl UIOHS, B KOTOPOM IPOU30MAET POCT
UIIOTEYHbIX BbIay. [lo ero MHEHHIO, CTaBKa UIOTEYHOTO KPEeAUTOBAHMS BepHETCs K 23% 3a
nBa mecsana. [Ipu atom, mo MueHuto AnToHa [1aBioBa, BOCCTaAHOBIIEHUE CITPOCA U YBEJIUYEHUE
BbIIa4 110 PHIHOYHBIM MPOrpaMMaM BO3MOKHO, KOT/1a CTaBKa MO PHIHOYHOM UITOTEKE CHUZUTCS
10 12-14%.

Kcenus JlementheBa, Enena Banromuna

UN3eecmusi, 09.06.2025, CbiH 3a omua: 3a Hepabomarwux
MeHCUoOHepoe couyuasibHbIlU 8blYem cMo2ym oghopMume ux demu

Lns oghopmrieHusi coyuaribHo20 Hario208020 8bldema Onsi Hepabomarouwjux
MeCcHUOHepPo8 O0ocmamoyYHO cripasku u3 medydpexdeHuss u Oeknapauuu 3-HA®JT,
paccka3sanu 8 ['ocyome. [lodpobHocmMu 8 Mamepuare «/3gecmuli».

Hanorossie BEIUETHI: TIIABHOC

HanoroBbie BBIUETHI - 3TO BO3MOYKHOCTB JIMOO YMEHBIIIUTH CBOU JJOXO/, C KOTOPOTO BO3ZHUKAET
oOsi3anHOCTh ymiatute HJIPJI, nubo BepHyTh uacTh yxke ymiaueHHoro panee HIDJI.
HamnoroBeie BbIUETHI IPEIyCMOTPEHBI JJI TEX, KTO UMEET J0X0/1, o0siaraeMblii o ctaBke 13%
(umu 15%), u sIBNsieTCS HAJOTOBBIM pe3usieHToM Poccuu (HaxomuTcst B cTpaHe He MeHee 183
IHEH B TedeHue 12 cienyromux noapsy] KaJeHIapHbIX MECSIIEB).

HanoroBbiM 3akOHOAATENBCTBOM MPEAYCMOTPEHO CEMb TPYII BBIYETOB: CTaHIApTHEHIE,
collMaJbHble, HWHBECTHIIMOHHBIC, HMYLIECTBEHHbIE, MPO(PECCUOHAIbHbIE, BbIYETHl IPHU
nepeHoce Ha Oyayliue Mepuoibl YOBITKOB OT OMepanil ¢ IeHHBIMH OyMaramu, a TakKkKe
BbIUETHI MPHU MEpeHOce Ha OyIylue Mepuo/ibl YOBITKOB OT y4acTHs B WHBECTUIMOHHOM
ToBapuiecTBe. [ OONMBIIMHCTBA TpakJaH Hanboyiee aKTyadbHBI COIMALHBIC BBIYETHI: HA
JeYeHue, TOKYNKy  MEOUKaMEHTOB,  oOydeHue,  (U3KYJIbTYPHO-030POBUTEIbHBIC
MEpOTIPUSATHS.
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[Ipu »TOM, O cClIOBaM [OKTOpa MOPHIWYECKHX Hayk, mpodeccopa Beicmieit mKobI
npasoBeneHus IIpesunentckoil akanemun Kapunbsl [loHoMapeBoil, BBIUET IPENOCTABIAETCS
TOJIBKO TI0 JI0XOJaM TOTro Toja (HaJoroBOTO IEpHoAa), B KOTOPOM OBLIM TMPOU3BEICHBI
pacxoibl.

- Ecm B OOAHOM HAJIOI'OBOM IICPUOILC COIANTbHBIM HAJIOTOBBIA BBIYET HE MOXKET OBITE
HCIIOJBb30BaH IIOJIHOCTBIO, HA cne;[y}oumﬁ oA OCTAaTOK BbIYCTA HC MEPCHOCUTCA, - oGpamaeT
BHHUMAaHHE SKCIIEPT HA OCOOEHHOCTD 3aKOHOIAaTCJIbCTBA.

C 01 suBaps 2024 roma COBOKYIIHBIM pa3Mep COLMAIbHBIX HAJOTOBBIX BBIUETOB, KpOME
BBIYETOB 32 OOy4YeHHE JNETeH W JIOPOrocTosIee JieueHue, yBenuumics co 120 Teic. pyOmei
(BepHYTHh MOKHO ObUTO 70 15 600 py6. ¢ 310 cymMmbI) 1o 150 ThIC. pyOnei. Takum oOpazom,
BO3Bpat yBenuumics 10 19 500 pyGneii.

BrIueTsl 3a 1eueHue: UYToO HOBOT'O

HanoroBelil BeIYET 3a JIeYeHHE U TPUOOpETEeHNE METUKAMEHTOB 110JIaraeTcsi TeM, KTO OIIaTHI
cebe, cynpyry (cympyre), pOAMTENsIM, a TaKXKe IETSIM, B TOM YHCIE YCHIHOBJICHHBIM U
MO/IOTIEYHBIM, B Bo3pacTe A0 18 net (10 24 net, ecnu ydarcs ouHo). B yueTHyro 6a3zy BXOAsT
MCIUITUHCKHUC yCIIyT'rU (B TOM YHUCIIC I[OpOFOCTOHH_II/IC) I/I/I/IJII/I HAa3HAYCHHBIC BPpAa4OM JICKApPCTBA,
a TaK)Xe CTpaxoBbl€ B3HOCHI 110 goroopy JAMC.

- UtoObl MOTY4YUTHh HAJOTOBKIN BerueT o HJDJI, HeoOx01mMo, COOTBETCTBEHHO, U TIOTY4YaTh
noxon, oomaraemberii HIMJI, To ecTh 3apmiaTy mo TpyJAOoBOMY JOTOBOPY, JIMOO OIUIATYy IO
JIOTOBOPaM IpakJIaHCKO-MPABOBOIr0 Xapakrepa M T.I1., - yrounsieT [lonomapesa.

[lencun 1O TOCYAapCTBEHHOMY NI€HCHOHHOMY OOECIEYeHHMIO, CTpPaxoBble IEHCUH,
(¢uKCUpoBaHHAs BBIMJIATa K CTPAXOBOW NMEHCHH (C yYETOM €€ MOBBIIICHUS), HAKOMHUTEIbHAs
MIEHCUs W COLMAJIbHBIE JOIUIATHl K MEHCHUSAM, KOTOPBIE BBIIJIAYMBAIOTCS B COOTBETCTBHUU C
dbenepanbHBIM U perHOHANTBHBIM 3aKoHOAaTenbcTBOM, HJIDJI He obnaratorcs. B cBs3u ¢ 3TuM
HEpaOOoTAOIUNA TMEHCUOHEp, MOJIYYalolIMi TOJBKO IEHCHUOHHBIE BBIILJIATHl, HE MOKET
IIOJIyYUTh HAJIOTOBBIN BbIYET Ha jieueHue (1. 2 cT. 217 HK PO).

OpHaKo CONMaTbHBIN BEIYET B OTHOIIICHUH PACXOI0OB Ha JICYCHUE HEPaOOTAOIIETO TIEHCHOHEpa
MOTYT MOJXYYUTh PAaOOTAIONINE U SIBISIFOIIMECS HAJOTOBBIMU pe3upeHTamMu PD ero cympyr
(cympyra) Wi JI€TH NP YCIOBHH OIUTATHI UMM 3THX PACXOJIOB U HAIMYHUS COOTBETCTBYOIIUX
noxonoB, obnaraemeix HA®J (. 9 m. 2.1, m. m. 3, 6, 6.1, 6.2 c1. 210, . 3 . 1 ct. 219 HK
PD).

B3pocasie netn

[IpaBo B3pOCIHBIX JETEH - HAJIOTOIUIATEIBIITMKOB MOJIyYaTh HAJIOTOBBIN BBIUET 32 PACXOAbl Ha
JedeHue poautenell npeaycMorpeHo m. 3 4. 1 cr. 219 Hamorosoro xoaekca Poccuiickoit
®denepanuu U IEUCTBYET JOCTATOYHO JIABHO, MTOCJICTHUE U3MeHeHUs ObuTn B ntosie 2022 rofa,
YTOYHHUII CYJCOHBII FOPUCT, DKCIEPT MO OE30MaCHOCTH JJIEKTPOHHBIX CAENOK U CHAETOK C
HEJIBIYKUMOCTBI0, 00IIIeCTBEHHBIN neaTenb ks Bacuipuyk.

- Ho, HackoiIbKO MHE W3BECTHO, JAHHON HOPMOM HAJIOTOILIATEINBIIUKH TOJIB3YIOTCS HE YaCTO.
Bo3MoXHO 3TO CBsI3aHO C TUIOXOW HWH()OPMUPOBAHHOCTBIO O CYIIECTBOBAHHE TaKOTO
MEXaHHU3Ma, - OTMETHJI FOPUCT.

ITo ero cnoBaMm, cama mpouenypa oGpopMIICHHUsS BbIUETA HECIOXKHAsA: HEOOXOOUMO MOJATh B
HAJIOTOBYIO0 MHcnekuuio aeknapamuto 3-H/ADJI u npunoxute chnpaBky o0 omare
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MEAMIMHCKUX YCIYT (C yKa3aHWeM CYMMBbI U KOJa JieueHus). JJonoaHuTenbHble JOKYMEHTHI,
TaKHe KaK IOTOBOP WJIH YeKH, HEe TPeOyIOTC.

Takum 00pazoM, eciii y MEHCHOHEpa HEeT HAJIOro00J1araeMoro o(huIMaibHOTO 10X0/1a, BBIYET
MOXeET ObITh O(GOpPMIIEH Ha COBEpIICHHOJIETHEro paboTtaromiero peOeHKa yxke ceifuac,
noaTeepani «M3BecTHsiM» IOpUCT B chepe 3aluThl rpaxaaHcKuX npaB Minbs OpaHITy3oB.

[To cnoBam Kapunel [ToHOMapeBoi, 17151 3TOT0 HYKHO 3aKJIIOYUTh JOTOBOP HA JIEUEHUE HA UMS
peOeHKka M IPOM3BECTH OIUIATYy M3 €ro JIMYHBIX CPeACTB. B cmpaBke U3 MeayupexaeHus
HEOOXOIMMO yKa3aTh, YTO PEeOCHOK MpoM3BelN ormary 3a poxutens (¢ ykazanuem OUO u
poactBeHHOM cBsizM), a Takke MHH mnarenpmuka. ®dakt poacTBa MOATBEPIKIACTCS
CBUJIETEILCTBOM O POXKJIEHUU. «JlemaeTcst 3TO OYEHb JIETKO B 3JEKTPOHHOM BHJIE, BCE
JOKYMEHTBI ITOArPY’KAIOTCS Yyepe3 JIUYHbINA KaOMHET HaJIOrOIUIaTeNbIINKa», - YTOUHSET OHA.

B03MOXXHOCTh OIUIaThI JICUCHUS JIMIIOM, HE MMECIOIIMM J0X01I0B, oOnaraeMeix HJIDJI, u
nepefaya IpaB Ha IIOJYyYEHUE BBIYETOB POJCTBEHHUKAM, HMEIOIIUX HAYUCICHHBIN
yitadeHHbli  HIA®JL, - Takol KOHCTPYKLMHM HAJOrOBOE  3aKOHOAATEILCTBO  HE
IpEeIyCMaTpUBAaeT Ha TEKYIIMH MOMEHT, CYMTaeT »dKcrnepT HMHcTuTyTa HaJlIOroBOro
MEHEIKMEHTa U SKOHOMUKH Heasmxumoctu HNY BIID, nupexrop Acconuanuy HaJoroBbIX
KOHCYJIbTaHTOB Biagumup CachKoB.

IlonBoaHbIE KAMHH

[Ipu Bceli TpOCTOTE 3alOJHEHHS JCKJIapallid Ha CalTe HaJIOTOBOW i O(OPMIICHHS
HaJIOTOBOI'O BbIUCTA MOT'YT BOBHUKHYTH TPYAHOCTH, KOTOPBIC MOBJICKYT CHUIKCHUC CYMMBbI K
BO3BpaTy U 3aJIeP’KKU BBIILIAT, TOBOPUT topucT WUinbs dpaHiry3oB.

- Hanpumep, HEKOTOpBIE MIOOSAT pa3feiuTh 3asBKU: CHayala BEPHYTh 32 (UTHEC, MOTOM 3a
JIeUeHHe, 3a MOKYNKY KBapTHPHI U T.A. B 3TOM ciiydae pacdeTr OyAeT HENOJIHBIM. Bce BBIYETHI
HY>KHO yKa3aTh B OJJHOH Jekyiapannu. Takke yacTo HEBEPHO YKa3bIBAIOT KO YCIYT - OOBIYHBIX
(1) m moporocrosimux (2). [lepedeHs BTOPHIX BMOJHE KOHKPETHBIN, U HE HY)KHO YKa3bIBaTh TO,
Ha 4YTO BbI IIPOCTO 60HLHI€ BCCTO MOTpAaTUIIM MOCHET, KaK 3TO HWHOIrJa HNPCACTABIIACTCA B
00bIBaTeNIbCKOM TMOHMMaHMH. (OCOOEHHO MHOro ObIBaeT OMMOOK TIPH  3alOJTHCHUH
JOKYMEHTAIlUH Ha BbIYET paboToaTeNIeM MpH 0OpalieHHH K HEMY, - TOBOPHUT OH.

[Ipu 5TOM 1JI COUMANIBHBIX BBIYETOB MPUHLIUIIMAIBHO BAXKHO MPEABSIBUTE TOTOBOP, KOTOPBII
3aKJIFOYEH MMEHHO C HAJIOTOIUIATEIbIIMKOM M IO BCEM IpaBUiaM (BCE MOJIMUCU HA MECTE).
PenenTtypHble GiaHKM TakKe TOJKHBI ObITH 0(OPMIICHBI MO BCEM MpaBUiIaM, C MEYaTIMU U
NOJNHUCAMU YIOJHOMOYEHHBIX pabOTHHUKOB yupekJeHud. B cimyuae coMHeHMid Hajoroas
OTKaXXET B BBIIUIATE WJIM CBA3BIBACTCS C HAJIOTOILIATENBIIMKOM JJIsi YTOYHEHUS JaHHBIX, U
HY’KHO MOAKPENNUTD OATBEPKAAIOIIUE TOKYMEHTBI, YTBEPHKIAET IOPUCT.

HoBoBBenieHue, 1o ero MHEHHUIO, 3HAYUTENBHO YIIPOCTUT npoieaypy Bo3spara HIIDJI, onnako
MOYET CTaTh TOYKOM IS 3710yTOTPEOICHHA.

- Janexo He (akT, 4yTO CpEeACTBa, BO3BpAIICHHBIC TAaKUM OOpa3oM, OyIyT HampaBlICHbI
POICTBEHHUKOM Ha TMOAJEPKKY HepabOTaIomero MEeHCHOHEpa, 4YTO ObUIO Obl JIOTHMYHO.
[Tonyyaercs, 94TO JeUEHHE OIUTAYCHO IMOKMIIBIM YEJIOBEKOM W3 €ro HAaKOIUICHWH, a BO3BpaT
JIENIAl0T €ro JAeTH, U He 00s13aTeIbHO BOBIICUCHHBIE, - pe3toMupyeT Wibst OpaHiry3oB.

«3Bectus» HanmpaBwiM 3anpoc B DenepanbHyo HanoroByw ciayx0y (ODHC), Ho oTBeTa Ha
MOMCHT HYGHI/IKaI_II/II/I HC MMOJTyYHJIN.

Codnsi CMupHOBa
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https://iz.ru/1901289/sofia-smirnova/syn-za-ottca-za-nerabotaiushchikh-pensionerov-
sotcialnyi-vychet-smogut-oformit-ikh-deti

U3eecmus, 09.06.2025, MuHyc K nnrocy

lNocne cHuxeHus krodegol 0o 20% Ha 3acedaHuu L6 6 urwHsa 6aHKu
CKOppekmupytom cmaseku no kpedumam u eknadam. O6 asmom "Uzgecmusim”
coobwurnu 8 KpedumHbix opa2aHu3ayusix. HeoxudaHHO Onsi pbiHKa pea2yrisimop pewurt
griepsebie 3a mMpu 200a cMsi24umb OEHEXHO-KPEOUMHYO MOSIUMUKY U Orfycmurl
cmasKky C PEKOPOHO BbICOKO20 YPOBHS, Ha KOMOPoM OHa b6bina nonzoda. Kak
0bbscHunu 8 Lb, uHnsuusi 6eCHoU pe3Ko 3amednunachk, 8 C8s3U C Kpernkum pybrem
umriopmdble moeapbl Oaxe Oeweeserom, a cumyauusi Ha pbIHKe mpyoda
Hopmanu3oeanacb. OOHako 6oriee pewumernbHble waau dename Moka paHo. Kak
Oanbwe bydem secmu cebs Kritodesasi cmaeka - 8 Mamepuare "MIagecmud”.

bank Poccuu cuusun kimoueByto Ha 1 m.a., 10 20%, Ha 3aceganuu 6 uroHs. [{o 3TOro craBka
Obl1a Ha PEKOPIHO BBICOKOM ypoBHE B 21% Oonee moiyrona - ¢ okrsOps. Takum oOpaszom,
MIPOU3OIIIEI IEPEIOM [UKJIIA Y)KECTOUSHUS JICHEeKHO-KPEIUTHON OTUTHKH, KOTOPBIN Hadascs
emie B 2023-M. A nocnenuuii pa3 [{b npuHuMan pemenrue o CHUKEHUU CTaBKUA BOBCE TPH Trojia
Hazaz - B 2022-m.

B kadecTBe OCHOBHOI'O apryMeHTa B MOJIb3y cBoero pemeHus L{b Ha3Ban peskoe 3ameyeHue
uH}IsAIuN B arpene. [1o taHHBIM perynsTopa, pocT ieH CHU3MIICA 110 6,2% B repecyeTe Ha rojl
nociie cpeaHux 8,2% B IEPBOM KBapTaJe.

[Ipuuem B banke Poccum cumraior, 4yTo Bce 3TO Onarojaps >KECTKOM IEHEXKHO-KPEIUTHOM
nojauTuke. M3-3a BBICOKMX CTaBOK IO KpeIuTaM JIIOAM Bce Oouiblie cOEperaroT M MEHbIe
MOKYIAIOT, YTO BBIPABHUBAET CIIPOC U MPEIOKEHUE, TOBOPUTCS B penu3se LlenTpobanka.

Hpyroe mociieicTBHE BHICOKOM KIIFOUEBOM - Kpenkuil py0:ib. [lockonbKy HaceneHue He Oeper
KpPEeOUTHL Ha UMIIOPTHBIE TOBAPHI, CIIPOC HA BAIIOTY BHYTPH CTPaHbl CHIDKAETCS M HAL[BAIIOTA
YKpeTuIseTcs.

- BmecTe ¢ oxnaxaeHueM crpoca 3TO MOBIUSIO HA JMHAMHUKY LIEH B HEMPOJOBOJIbCTBEHHOM
cermeHre. B pesynbraTe MHOTHE MpeAMETHl OBITOBOM TEXHUKH, DJIEKTPOHUKH, TEIEBU30PbI,
MBUIECOCHI MOYTH HE M3MECHHWIUCH B IIEHE MO0 JaKe TMOJCIIeBENH 3a IMOCICTHUH TOf, -
YTOUHWJIAa Ha Mpecc-KoH(epeHInn 1o uToraM 3acefaHus rinaBa banka Poccum DnbBupa
Habuynnuna.

[Tpu 3TOM, TIO €€ CI0BaM, pOCT IICH Ha IPOJIOBOJILCTBUE TOXKE 3aMe seTcs. Hanmpumep, Mostoko
U siflla TIepecTalld 10poXKaTh, MpaBa, MOCle CKAuYKOB IIEH B MPOILUIbIE Mepuobl. CTOMMOCTh
TEIUTMYHBIX OBOIICH CHI)KAETCS HETHITMYHO OBICTPO JIJIS 3TOTO CE€30HA, & BOT B MSICHOU TPYIIIe
JMaBJICHHE pacTeT. B yciyrax Temmbl pocTa IIEH OCTAOTCS BBICOKMMH. 3]1€Ch CIPOC TIO-
peKHEMY OOJIBIIIE ONPEIEISICTCS TUHAMUKOM JTOXO/I0B HACCIICHUS, YeM JHHAMHUKOU KPEIHTa,
no6apwa riasa Lb.

Eme oauH MO3WTHMBHBIA CUTHAT IS PETYJSATOpAa B TOM, YTO HOPMAIM3YETCSl CUTyaIrus Ha
peiHKEe Tpyna. Jlonms HpeanpusTHi, HCHBITHIBAIOMUX JAeUIUT KaJApPOB, IPOJOIIKAET
CHWXKaThCsA. Bce  Oonblie  TPOMBINUICHHBIX ~ KOMIIAHWH  COOOIIAaeT O  TOJHOM
YKOMIUIEKTOBAaHHOCTH IIITaTa, a TakKKe COKpallaeT KOJMYEeCTBO padO4YMX CMEH, YTOYHWIIA
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OnbBupa Habuynnuna. B To ke BpeMsi KOMIIaHUM, 110 JaHHBIM OIPOCOB, COXPAHSIOT IUIaHbI IO
Oosee ymMepeHHoI uHaekcauu 3apiiat B 2025-m no cpaBHenuto ¢ 2023-2024 ronamu.

[Tpu 3TOM CTaBKHM Ha PBIHKE BCE €IIE OCTAKOTCS JOCTaTOYHO BBICOKMMHM, a JKOHOMHUKA XOTS U
3aMeIIeTCs, HO pacTeT ObIcTpee CBOMX COAJIAHCHPOBAHHBIX TEMIOB. MIMEHHO mHO3TOMY
KIJIIOUYEBYIO HE CTAJIA CHUKATH PE3KO.

CHmXeHue KIIoueBoi OyJieT MpoBOLMPOBAThH JajbHENIIEE TUIABHOE YMEHBIICHNE CTaBOK IO
UIOTEKE W KpEeAUTaM, OXHJACT YNPABIAIOLIMHA 10 aHaIu3y OaHKOBCKOTO M (PMHAHCOBOIO
poiakoB IICB JImutpuii ['punkeBud. COOTBETCTBEHHO, AOCTYIHOCTh KaK MOTPEOUTEIBCKUX
KPEAWTOB, TaK W HIIOTEKH BBIPACTET, MOATBEPAWI IUPEKTOP IO MAaKpPO3KOHOMHUYECKOMY
ananmu3y OTII-6anka JImutpuii I'onyOkoB. OH Takke OTMETHII: HEKOTOPOE CHH)KEHUE CTaBOK
0 cCyJaM IpakJIaHaM HaMeTHJIO0Ch enle B sHBape 2025-ro.

- CpenHsisi IPOIICHTHAS CTaBKa MO KpeauTaMm (pusnuiam B pyOJisix CPOKOM 0 TOoa B Hadaje
sHBaps ObuTa HA ypoBHe 32,7%, OHAKO ye K KOHIly MapTa CHU3WIach A0 28%, - yTOUHMI
Jmutpuii I'osryOkoB.

Taxoke 6aHKH MPOAOKAT IUKJI CHUKEHUS CTABOK I10 BKJIaJ[aM, KOTOPBIA HA4aJICS B MOCTEIHUE
MecAalpl, noOaBmiaa riaaBHbIM aHanmuTUK CoBKkoMOanka AnHa 3emisHoBa. Kak mucamu
"U3BecTusa", B KOHIE Masi A€BATh U3 TOMN-10 KpEeIUTHBIX OpPraHU3alMil CHU3WIM CTaBKHU IO
JENO3UTaM: CPEHSASA JOXOIHOCTD OIyCTHIIACh O MUHUMAJIbHBIX YpOBHEHl ¢ aBrycra 2024-ro -
Hmke 19%.

buzHec moOArOTOBWIICS K COKPAILEHUIO KIIIOYEBOM CTaBKM M CMSTYEHHUIO CHUTHAja, YBEPEH
JOTIEHT Kadeapsl HAIMOHANBHOU SKoHOMUKH [Ipesmmentckoit akaaemuun Jlanuun [leTyxos.
WNndnsauns Hen30exKHO mepecTaHeT 3aMeUIATHCS, YTO HaOII01aI0Ch B ITOCIIEIHUE HEeIH.

OpHako, A TOro 4roObl CYIIECTBEHHO MOJIEPKATh SKOHOMHUKY, CHHKCHHE KIIIOUEBOU
JIOJKHO OBITH O0Jiee 3HAYUTENIBHBIM, OHA TOJDKHA MPUOIU3UTHCA K ypoBHIO 14-15% T010BBIX,
no6aswmn mutpuii ['ony6koB n3 OTII-6anka.

- YTOOBI CTaBKa NOJTHOCTHIO TPAHCIUPOBAJIACH B SKOHOMUKY M MHDIIALMIO, TpeOyeTcst He MeHee
TpeX KBapTaJOB. JTO O3HAYAET, YTO C YIETOM MHEPLUH U JIarOB HAIIN NPEABIIYIIHE PEIICHHS
npojoipKaT obecreunBaTh CHIDKeHHE MH(Amuu. B ycnoBusx, korjga 6anaHc MO-TPEKHEMY
CMEUIEH B CTOPOHY NPOMHQIIALMOHHBIX PHCKOB, HAIl IIOJXOJX K CHIDKEHHIO CTaBKU
IperonaraeT OCTOPOKHOCTb, - 3asiBIIIa DnbBUpa HabuynnnHa Ha npecc-KoH(epeHuuu.

Ona yrouynwra: [[b MoxkeT BbIIEpKHMBaTh May3bl MEXAY IIaraMd. A eciau HUHQISIusS
MEepPECTaHET CHIXKATHCS WK JakKe BEPHETCS K POCTY, TJIaBa PEryJisiTopa He UCKIIIOUNIIa HOBOTO
nepexo/ia K MOBBIIICHUIO KIIOYEBOM.

B Coepe oxunatot, yto LI npogomkuT muki cHwkeHus ctaBku. [lo mporHosam crapiiero
ctparera o noiaroBomy peiHky SberCIB Investment Research Uropst Panoxuna, bank Poccun
CHU3UT €€ JAOINOJHUTENIBHO Ha | I.1I. B MroJie. A K KOHILy I'ojia KJIF0U€Basi MOXKET OIIyCTUTBCS 10

17%.
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N3eecmus, 10.06.2025, [lpoyueHMHbIe OMHOWEeHUSs

LloxoOHocmb 6Knado8 Ha MarieHbKUX cpokax om mpéx 00 wecmu Mecsues
onycmunacbk Huxe 19% enepebie ¢ aszycma 2024 200a, ebisicHunu "Nasecmus”. 3mo
rpousowso rocsie moeao, Kak LIb cokpamun krtodesgyro 0o 20% - 6aHku Ooriyckarom,
ymo 8 bnuxxatuwee epemMs peaynsamop 00noHUMENbHO cMs24um nosumuKy. Tem He
MeHee U2pOoKU He crieuwam CHUXamb Cmasku o kpedumam, xomsi KpyrHetiwue 6aHKu
3asenanu o0 no0obHbIx nnaHax. PeweHue peeaynsmopa OO/MKHO Moooepxamb
3KOHOMUKY, HO 8 mey4yeHue jiema Moaym "8crifibimb” cpa3y HeCcKOJIbKO ¢hakmopos 8
nosnb3y paszoHa yeH. Moxem nu LB omkaszambcs om rnnaHo8 CHUXXamb cmasky - 8
mamepuarne "Mzsecmud”.

KpymnHeiine 6aHKH yMEHBIIIN CTABKH 0 BKJIAJaM Ha CPOKaX OT TPEX MECAIIEB JI0 OTYTo/1a,
ormycTuB ux Hke 19% Bmepsbie ¢ aBrycta 2024-ro. YciaoBus yxyamuiau 6osiee MOJI0BHHbI
UIPOKOB 13 TOM-10 - 3T0 cielyeT U3 JaHHBIX C CAUTOB KPEAUTHBIX OpraHU3alfil. Y HEKOTOPBIX
YYaCTHUKOB PBIHKA JTOXOTHOCTh KOPOTKHUX JICTIO3UTOB HaxoauTcs BOmm3u 17,5%.

B 1o xe BpeMmsi CTaBKM TroJOBBIX BKJIaa0B cHu3mwiuch Ha 0,5 m.m., no 17,6%, BbisscHUIU
"U3zBectua". DTO 3HAUWT, YTO OAHKM OXKWIAIOT MAJbHEWIIErOo COKpAIeHUsI CTaBKU K
CJEYIOIIEMY HIOHIO.

b onyctun kmroueByro Ha 1 m.o., 1o 20%, Ha 3aceganuu 6 uroHs. B mocnennuit pas bank
Poccun cwmsruan nenexxHo-kpenutHyro noiautuky (JIKII) tpu roma Hazag - B 2022-m.
OCHOBHOH apryMEHT B IOJIb3Y PEIICHHS PETYISATOpa ceiluac - pe3Koe 3aMeiieHne HHQIISIITIN
B anpene. Poct nien cHnsuics 1o 6,2% B nepecu€re Ha rof nocie 8,2% B IEPBOM KBapTale.

HecMmoTpst Ha TO YTO TOXOAHOCTH BKJIAJOB Y€ IMOLUIA BHU3, OAHKU HE TOPOISATCS CHUXKATh
CTaBKM IO KpeAUTaM. JTO JOBOJBHO pacmnpocTpaHéHHas cutyanus nocie cmsardyenus JIKII -
KaKO€-TO BpEMs YYaCTHUKH PBIHKA IPOJOJIKAIOT BBIAABATH KPEAUTHI C MPEXKHEU CTOMMOCTBIO,
TOT/1a KaK JIeTIO3UTHI CTAHOBSTCS BCE MEHEE MPUObUTLHBIMHU.

- Pe3koro cHWKEHHMsI CTAaBOK MO PO3HUYHBIM KpeauTaM He MpoHu30HAET. [laxke ¢ KIo4eBOH
ctaBkoil 20% CTOMMOCTh CCyJI OCTAa€TCS SKCTPaBBICOKOM, M [0 Hadaja IIOJHOLIEHHOTO
"KpeIMTHOTO peHeccaHca'" MmoKa eIé JoCTaTOYHO 1Ko, - CYUTAIOT B pecc-ciayxoe BTH.

banku BBLIAIOT KPCAUTHI HA ICHBI'Y, KOTOPBLIC OHU MPUBJICKAIOT YCPE3 BKIIA/AbI - UX JOXOAHOCTb
MPSIMO BJIMSIET Ha CTOMMOCTH ccyll. OTHAaKO ceiuac peIHKY HYXHO "oTOuTh" (poHIMpoBaHUE,
KOTOPOE OHH MOJIYYMIIH MO MPOLEeHTHI BbIlIe 19%. YTOOBI CHU3UTH CTaBKU MO KPEAUTAM, UM
HY>KHO HaOpaTh OT pOCCHUSH OOJIBIIIE CPEICTB MO HOBBIM JICTIO3UTaM, a Ha 3TO TpeOyeTcs Bpemsi.

PocT MHBECTUIIMOHHOW AKTUBHOCTU IMOANEPKUT DKOHOMHUKY CTpaHbl, HO B 3TOH CHUTyalUuu
BA)KHO HE JIOITyCTUThL OTKATa TPEHA Ha 3aMEJIEHHUE POCTa LIEH

Tem He MeHee HEKOTOPbIE UTPOKH OOEMIAI0T CHU3UTHh CTOMMOCTBH CCyJ yXe B Onmkaiiiee
BpeMms. Hanpumep, Coep cpazy nocie 3acenanus L{b cooOmr o miaaHax OmyCcTUTh CTaBKH IO
peIHOYHOMU unorteke u norpedkpenutam ¢ 10 mrons. B npecc-ciyx6e 6anka "{om.PO" takxke
pacckasainy o IUIaHaX YMEHBIIUTh CTaBKH M0 OTpeOKpeauTaM Ha 2 1.11. B OJiKaiiiie HeJleH.

OTI[GJIBHBIC HUI'PpOKU 3aJIOKUIIA CHUIKCHUC KIIIOYEBOM B CTOMMOCTD IMPpOAYKTOB 3apaHCC -
Harpumep, MTC-6aHK OmyCTHIJI CTaBKM IO BKJIaJaM emi€¢ B MpOuuIbld BTOpHUK. "M3BecTus"
HaNpaBWIN 3alIPOC APYTHUM KPYITHBIM KPEIUTHBIM OpraHU3alMsaM 00 yIIydllIeHud YCIOBUH O
ccyziam.
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JlnHamuKa CTaBOK IO BKJIaJiaM MPSIMO OTpa)kaeT 0>KUJAaHUS PhIHKA B OTHOUICHUH JaJIbHEHIITNX
pemenuii L{b no kirroueBoid. THBECTOPBI yBEPEHBI B IIEPEXOAE PETYIIATOPA K LUKITY CMATYCHUS
JKITI, ormernniu B "ludpa Opokep". Tem He MeHee yOexkAEHHOCTH HACUET MaTbHEHIIIETO
CHI)KEHHS CTaBKM Ha 3acellaHuu 25 HIONs Yy UTPOKOB HET - MHAY€ JOXOJHOCThH JIETIO3UTOB
omycTHIach OBl emé cuabHee, 1o0aBunu B "duHame".

W3-3a cHmwxeHus ctaBku uHAEKC MocOupxku mo utoram 2025-ro Moxer AOCTHrHYTh 3200
MYHKTOB - 3TO o4t Ha 20% Oosblie, yeM ceifyac, OTMETHII SKCHEePT MO0 (POHAOBOMY PBIHKY
"BKC Mup unBectunuit" Annpeit CmupHoB. M3-3a CHMXKEHHSI TOXOJHOCTEH MO BKJIaJaM B
MEPCIIEKTUBE HAa PHIHOK MOTYT MPUITH OTPOMHBIE OOBEMBI ICHET, YTO MOAIEPKUT IKOHOMUKY
cTpanbl, oTMeTUau B OI" "Ounam".

B matauny 1B cHM3un CTaBKy BONPEKM KOHCEHCYC-TIPOTHO3Y PBIHKA, KOTOPBIM KIal
cmsruenus JAKII Tonpko Bo Bropom nosyroauu. JlelcTByst perysiaropa, o cyTi, KOMIPOMHUCC
MeXay O0opb0oit ¢ mHpmAMer u ctpemsienneM HapactuTh BBII. bank Poccum coobrmman o
IJIJABHOM 3aMEJUIEHUU POCCUMCKON SKOHOMHMKH, HO 3KCIIEPTHI MPSAMO T'OBOPUJIM O PUCKAX €€
"mepeoxnaxaeHus".

be3ycnoBHO, pOCT HUHBECTULIMOHHON aKTUBHOCTH ITOAJEPKUT SKOHOMUKY CTpPaHbI, HO B 3TOU
CUTYyallMM BayKHO HE JIONyCTUTh OTKaTa TPEHJa Ha 3aMeajieHue pocra LeH. [lo cioBam riassl
b OnbBupsl Habuymmnoi, nngsiuus emé 0onee naryoHa JUist SKOHOMHUKH U CUJIBHO OBET
10 0JIarOCOCTOSIHUIO OOBIYHBIX JIFOJIEH.

JluHamMuKa JEHEXKHO-KPEIUTHOW MONUTUKN P® mMoKas3pIBaeT, 4TO MPH CHIKCHUU OOIIen
UHOIAINA B CTPaHE CTOMMOCTh TOBAPOB MEPBOM HEOOXOIUMOCTH MOXKET MPOOJIKUTh PACTH,
OTMETHJIA TJIaBa OTJeNa MaKpodKoHOMHUYecKoro ananuza @I "®unam" Onbra benenbkas. [1o
e€ cJIoBaM, CTOMMOCTh MPOJYKTOB JUIsl OOBIYHBIX POCCHUSIH 3aBUCUT HE CTOJBKO OT CTaBKH,
CKOJIBKO OT (DaKTOpPOB MPEAJIOKEHUS - Hampumep, ypoxkas B P®D, monuimH u CTOMMOCTH
MEPEBO3KH TOBAPOB.

EBrenuii [ paues

Pocculickasi 2azema, 09.06.2025, PO3HUYHbIM UHBecmopamM He
X8amuJio CHUXXKeHUSI KJ1ro4yeeolU cmaskKu

Poccutckuti ¢poHOO08bIU PpbIHOK He2amueHO ompeaauposasi Ha ¢hopmarsibHO
“npussmHo HeoxudaHHoe" Onsi cebss 8 meopuu MNAMHUYHOE CHUXEHUE KI4Yegou
cmaeku LUb. Noka OeHexHo-kKpedumHasi rnorumuka 6 Poccuu ocmaemcsi )Xecmkod,
Kypc pybrnis - nepeykpenseHHbIM, a cumyauyusi 8 2eorioniumuke - dasiekol om
onpedeneHHoOCMuU, Ha 8371em rOKYyrnoK UEeHHbIX bymaz pO3HUYHbIMU UH8EeCcmopamu
paccyumabieamb, 8epPOSIMHO, He rnpudemcs. O0epxamb OeHbau Ha 6krade rioKa
8bl200Hee, npowe u 6e3 puckos. Kpome mozo, ecmb rnodo3peHue, 4mo u rnpu
3amemHo 6osiee bnazonpusmHbix obcmosmeriscmeax Ha bupxy npudem Makcumym
KaxObit Oecsimbil pybrb, oceswul y model 8 baHKax.

HuBecTopsl Bcerjia pearupyoT MOJI0KUTEIBHO HA CMSTYEHHUE JEHEKHO-KPEIUTHOM MOTUTHKH,
HO Ha Cei pa3 3TOTro HE MPOU30IUIO: POCCUUCKUIN (POHIOBBINA PHIHOK CHUXAJICS U B TISITHUILY
nocye peueHus L[b onmycTuth (10 3TOro TpHU roja OHA TOJBKO MOJHUMAJACh) KIIOUEBYIO
ctaBKy ¢ pekopaHoro 21% no 20% ToaoBBIX, U B MOHEACIBHHUK (B CEpPEAMHE JTHS HWHJIECKC
Moc6upxu omyckaics 6osiee yem Ha 1,4%, Haxonsack Bo3ie otMeTkH 2750 myHkToB). Cxopee
BCET0, INIaBHBIX (PAKTOPOB JIs 3TOTO /IBa: BO-TIEPBBIX, KIItoueBas craBka 20% Bce ele SBIseTcs
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OYCHb BBICOKOH, a BO-BTOPBIX, IEPBHIN (haKTOP U HE TToMeIIal Obl BOBce, eciii Obl LB 00bsBUI
O TIOJTHOIICHHOM IIUKJIE CMATYCHUS JICHEKHO-KPEAUTHON monuTuku. OTHAKO TaKMX CUTHAJIOB
He ObUIO - HanPOTHB, I1aBa banka Poccuu DnbpBupa HabuymmnHa He HCKITIOYMIIA U TTOBBITIICHUE
KJIFOUYEBOIl CTaBKH, €CIIM TOT0 MOTpeOyeT CUTyanus ¢ MHQISIHUEH.

[Tpu 3TOM KIiIIOYEBasi CTaBKA SIBJSIETCSI HE €IUHCTBEHHBIM (PaKTOPOM BIUSHHUS Ha PHIHOK, B
OCOOCHHOCTH - Ha PHIHOK aKIIHi, KOTOPBIA OCTAETCS MO JaBICHUEM T'€OTIOTUTHKU U KPEITKOTO
pyOIIs, HaoMuHAET pyKoBoauTeb oTAena npofax YK "Ilepsas" Anapeit Makapos. [{o koH1a
uioHs, eciu B Poccum He OyaeT CyIIEeCTBEHHOrO TIO3UTHMBA B T'EONOJUTHUKE WIH
MaKpOIKOHOMUKE, MHACKC MOoCOUpKH MOXKET MpoBaduThesa a0 2600 MyHKTOB, TOMYyCKaeT
Beaymmii aHanmuTHK Freedom Finance Global Hataness MunpuakoBa. "B cinyuyae mosiBiaeHus
0oJiee MO3UTUBHBIX HOBOCTEH, B TOM UHCJIE B TOM e reONnoIUTHKE, MHAEKC MOCOUPKHU MOKET
noctuyb 2900 nyHkTOoB M jaxke noaHAThCA 10 3000 myHKTOB. PO3HMUYHBIE MHBECTOPBHI,
0COOEHHO "HEKBaJbI', MOTYT HEMHOTO aKTUBU3UPOBATh OTKPBHITHE OPOKEPCKUX CUETOB, a
Takke HadaTh HectH Oombie fAeHer B [IM w1 u HIID, HO, Ha HamI B3I/, CYNIECTBEHHO Ha
pocT uHAeKca MocOUpKU OHM MOBIUATH HE CMOTYT'", - CHUTAET IKCIIEPT.

O 3ameTHOM mepeToke Ha (HOHIOBBIA PBHIHOK JEHEr CO BKJIAJOB, Ja)Ke HECMOTpS Ha Bce
MOCNIeIHNE CHU)KEHMs CTaBOK OaHKaMH, peud nmoka He uaeT. Ha Bkimagax u cuetax ¢uznuna
ceifuac nepkar, Mo TmMOcCIeAHUM JaHHbIM banka Poccum, moutm 60 tpna py6. B
MHBECTUIIMOHHOM COOOIIECTBE MOIMYJSIPHBI pa3Hble TEOPUHM O TOM, KaK 3TU JEHBI'U MOTYT
XJIBIHYTh Ha OUpXKYy TpH CHWKCHHHM KIIOYEBOW CTaBKU. HO BKIQAUUKH SBISIOTCS
KOHCEPBATUBHBIMU HHBECTOPAMHM, MOITOMY OO0jiee BEpPOSITHO, YTO UX MPO(UIb OCTaHETCS
HEU3MEHHBIM, KaK ¥ WHBECTHIIMOHHBIC MPEANOYTCHUS, MoauYepKkuBaeT Makapos. Jlanexo He
KKl BKJIAMYUK OaHKa CTAHOBUTCS WHBECTOPOM (TeM OoJjiee yCHemHbM) Ha (HOHIOBOM
pBIHKE, cornamaeTcs MuipyakoBa. "Mbl 0kuaeM, yTo Ha (POHIOBYIO OMPIKY MOXKET peaTbHO
nomnacthb He Oonee 10% cpencTB BKIIaJUUKOB, TO €CTh HEe Oosiee 6 TpiH pyO.", - moyaraer oHa.

[TaeBble HHBECTUIIMOHHBIE (POHIBI MOTYT MOJYYUTHh HEKOTOPBII MIPUTOK BIOKEHUI

Onnako cymma B 60 TpmH pyO. - 3TO BechMa CYIIECTBEHHAs BEIMYWHA, OOJbIIE, YeM
KaluTaau3alys Bcero (POHJOBOTO pBIHKA, IOATOMY JOCTaTOYHO OyneT W HeOOJIbLIOro
MepeToka B aKIMH, YTOOBI JIBUHYTH PHIHOK, mobapiser aHanuTuk "ludpa Opokep" Mpan
EdanoB. Ho uTo0s! 9Ta ues Moria peain30BaThCs, Mbl JJOJDKHBI YBUAETH 00Jiee 3HAUUTENILHOE
CHIDKEHHUE KITIOUEBOU CTaBKH, a putopuka L[b - ctaTe 6osnee "romyOuHoit", yKka3bsiBaeT OH.

Tem BpeMeHEM

Mocbupxa oObsBHIa O Hayane pacyeta W nyOnukamuu ¢ 10 WIOHS HWHAEKCA OWUTKOWHA.
PaccuntsiBathest OH Oyner onuH pa3 B aAeHb (12.30 MCK) HCXOMs U3 LEHbI KPUIITOBAITIOTHI K
nosmapy CIHIA 1o maHHBIM YEeThIpEX KPYIMHEUIIUX KPUTITOOUPK.

B NCPCICKTUBC HHIAUKATOP MOXKCT 6BITI> HUCIIOJIB30BaH B Ka4iCCTBEC 62130BOF0 aKTuBa AaJid
(MHAHCOBBIX WHCTPYMEHTOB, J00aBisitoT Ha Mocoupxke. I[IpousBomnbie (uHAHCOBBIC
MHCTPYMEHTBHI, [IEHHbIE OyMaru ¥ nu(poBbIe aKTHBBI C MPUBA3KON K IIEHE KPUIITOBAIIOT, HO
0e3 ux (aKTHYECKHX TIOCTaBOK, JOCTYHHBI B Poccum TONBKO KBaTU(UIIMPOBAHHBIM
WHBECTOpaM.

https://rg.ru/2025/06/09/procenty-poshli-ne-te.html
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PBK, 10.06.2025, 3koHoMus1 dowinia 00 mpex Yyemeepmeli

Poccutickuti 6usHec Maccogo rnepecmampugaem 6r0xemsbl. JKcrepmsl
Ha3blearom 08€e OCHOBHbIE MPUYUHbI - opoaue OeHbau U CHUXeHue cripoca. Om KaKkux
mpam 60/IbWUHCMB0 KOMMNaHUl OmKa3blearomcs 8 rnepsyro o4yepedb U HacKO/IbKO
pearieH cuyeHapuu ype3aHus rpemul u Hauma.

B mae 2025 rona 10mst poccuiCKUX KOMIAaHUHN, IIIAHUPYIOIUX COKPATUTh PacXo/ibl, BEIpocia
10 74% nipotuB 58% B sHBape. Takue naHHble IPUBOAUT Poccuiickuil Cor03 MPOMBIIIIEHHUKOB
u npennpunuMmareneii (PCIIIT) B oTdyeTre 0 COCTOSITHUM SKOHOMHKH 3a TIEPBBIM KBapTaJl 3TOTO
roga. "Ecin Ha npotsbkeHun Bcero 2024 ropa cuTyauus cO CIIPOCOM Ha IMPOAYKIHUIO WIN
YCIIYyTd KOMITAHUW OCTaBajach Oojee WM MEHee CTaOWIbHOW, To B Haudane 2025 roma Bce
M3MEHMJIOCHh K Xy IeMy", - CKa3aHO B UCCJIEI0OBAaHUU.

OcHOBHBIE TNIPOOJIEMBI, C KOTOPBIMHM CTaJKUBAIOTCSI KOMIIAHUM, - MaJEHUE CIpoca H
¢unHancoBbie TpynHOCTH: 38,4% NpEeaNPUATHI CTOIKHYJIUCH CO CHIDKEHHEM BBIpYUKH, a 30%
- C HeXBaTKoW 00OpOTHBIX cpeAcTB. JKaloBaquch KOMIIAHUM M HAa HEJAOCTYIHOCTb 3a€MHBIX
CPeICTB, M Ha HEIUIATeXH CO CTOPOHBI KOHTpareHToB. Ha BamoTHYI0 HecTaOMIBHOCTH
oOpatunu BHUMaHue 17,4% opranuzanuii. Ha stom ¢one 93% xommanuii onTUMHU3HPYIOT
aMUHHMCTpaTUBHBIE 3aTpaThl, a 18% cokpamarT pacxoJpl Ha EPCOHAI - B JBa pa3a yalle,
4yeM B Hayajse roja.

[ToueMy KOMIaHUM COKPALIAIOT PACXObI

[Tocne nByX JET yBEPEHHOTO POCTa POCCHICKass SKOHOMHUKA BCTyMuia B (pazy yMepeHHOTO
OXJIQXKACHUS, 3asgBUJII MUHUCTP 3KOHOMHYECKOro pa3Butus Makcum PemeTHHMKOB B Xoje
oTkpbITOrO Auanora B Cosere @enepanuu. Jlanueie Pocctata moaTBEpKAAIOT 3TY TEHACHIIUIO:
ecsu B uetsepToM kBapraie 2024 rona BBII nemoncTpuposai poct Ha 4,5%, TO yke 110 UTOram
nepBoro kBaprana 2025-ro guHamuika 3amemiuwiack a0 1,4%. Ilo cnoBam MHHHCTpa, Bce
0oJbIIIe OoTpaciiell peaJbHOro CEKTOpa MOKA3BIBAIOT MaJeHUE BBIMTYCKa. 3aMEIJISIOTCS TEMIThI
pocTa MOTPEOUTETHCKOTO CIPOCa, Y)KECTOUYCHHE ICHEKHO-KPEIUTHON TOMUTHKA W MEpPBI
OAHKOBCKOTO pETyJIHpPOBaHUS BIUAIOT Ha C)XaTHe KpPEAWTOBaHUS. Bce 3Tu  (dakTopbl
3aCTaBJISIIOT KOMITAHUH ONITUMU3UPOBATH PACXOIBI.

I'maa IIb OnbBupa Habuynnmna, onHaKo, MpU3bIBACT HE JApaMaTU3WPOBATh CHUTYAIHIO,
OTMe4as, YTO SKOHOMHUKA CKOpee JBHXKETCA K cOaJaHCUPOBAaHHBIM TEMIAM pPOCTa, YeM K
nepeoxnaxnaenuto. "Her, ™Mbl Onu3ku K cleHapuio cOaJaHCHPOBAHHBIX  TEMIIOB
SKOHOMMYECKOTO pocra. Eciin roBOpUTh O pHUCKE NEPEOXTAKIACHUS, OH B 4EM-TO JOJDKEH
OpOsIBIATECSA. BOT puCK meperpeBa 3KOHOMUKH MPOSBIAETCS B BBICOKOW HHQIANH, B
pactymeit uHQIALUY, B 1eUIMUTE PbIHKA TPy, KOTAA YK€ HAJIWYHbIE TPYJOBbIE PECYPChI
UCIIOJIb30BaHbl", - MOAYEPKUBAET OHA.

DKOHOMUCTHI CBSI3bIBAIOT MAaCCOBYIO ONTHMH3ALIMIO PAcXO/I0B OM3HECA C COYETAHHEM JBYX
(GakTOpOB - COXpaHSBIICHCS TNPOJODKUTEIBHOE BPEMs BBICOKOW KIIIOUEBOM CTaBKOH,
Jenaromed  KpeauTsl TPYAHONOCTYNHBIMM, W TaJACHUEM CIOpPOCa M3-3a COKpALICHUs
norpeduTensckoro kpeauroBanus. Opnako B LB cumraror Tekymiee 3amennieHue
YIPaBISIEMBIM: IO OIICHKaM peryJsisitopa, B 2025 roay KOpIopaTUBHBIN KPEIUTHBIN MOPTHETh
MOXET YyBennuuThcd Ha 8-13%, Torga Kak pO3HHMYHOE KpPEAMTOBAHME IOKaXET Oosee
CKpPOMHBII pocT - Bcero 1-6%. "B po3Hulie Toke NpOUCXOIUT 0KUIAEMOE 3aMEIJICHUE, B TOM
YyHCJIe TOJ JAEWCTBUEM HAIIMX K€ PETYJATOPHBIX PELICHUM 110 OrPaHUYEHHUIO PUCKOB. DTO
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OTHOCHUTCSI U K Y’KECTOUYEHHUIO0 MAKpOINpPYJICHIUATBHOTO PETYJIUPOBaHUSA, U K OTPAHUYCHUIO
BBICOKOPHCKOBBIX CX€M B unoreke", - noscauina 3amnpen Lb Onbra Ionskosa.

B navane utons B nonutuke LB HameTuics BaKHbIA MOBOPOT: COBET AUPEKTOPOB baHka
Poccun Ha 3acenanuu 6 MrOHS CHU3MI KItoueByro cTaBKy ¢ 21 10 20% rogossix. Ilocnennnii
pa3 perieHue o CMATYeHUH AeHEeKHO-KpeauTHoi noautuku (JIKIT)mpuauManocs B ceHTIOpe
2022 ropa - Toraa craBky omyctuiu ¢ 8 1o 7,5%. Ilocne saToro B Teuenue noutu tpex jet b
MIPUHHUMAJ TOJIBKO PEILIEHUs O MOBBIIICHUH CTaBKHU JIMOO0 O €€ COXPAaHEHUH Ha MTPEKHEM YPOBHE.

IlepBoe 3a HECKOJBKO JIET CHUXEHHE CTaBKH CO3/1a€T MPEANOCHUIKU ISl OXUBJICHUS
SKOHOMUKH, OJIHAKO, KaK TMOTYEPKUBAIOT aHATUTHUKU, OW3HEC MO-TIPEKHEMY CTAJTKUBACTCS C
Cepbe3HBIMU (DMHAHCOBBIMU OTPAHHUYCHUSIMU. "B CHUITy BRICOKOI KITFOUEBOM CTaBKU M IOPOTHX
KPEJIUTOB KOMITAHUH UCTIBITHIBAIOT TPYTHOCTH C TMOJTYyUYCHUEM 3a€MHOT0 KaIrnuTasa, B TOM YHCTIe
Ha TOMOJHEHNE OOOPOTHBIX CPEACTB, MO TEM K€ NpPUYMHAM HaOJIONaeTCs 3aMesICHUE
MOTPEeOUTETBLCKOTO KPEIUTOBAHWS, YTO HETaTHMBHO CKa3bIBaeTCs Ha cmpoce. B wurore
HPKOHOMHUYECKAs aKTHBHOCTh IMAJaeT, M OM3HEC BBIHYXKIEH ONTHUMU3UPOBATH U3IEPKKH'", -
MOTYEPKUBACT aHATUTUK MHCTUTyTa KOMIUIEKCHBIX CTpaTerHYecKUX uccieaoBaHuii Enena
Kucenesa.

Oco0yto TpeBOry y 3KOHOMUCTOB BbI3bIBACT MHBECTUI[MOHHBIN KIMMAT: TJIaBHBIA SKOHOMUCT
WNHucTuTyTa s3koHOMMKM pocTa uM. [1.A. Cronbimuna bopuc KonelikuH yka3plBaeT Ha 3aMETHBIN
POCT MPOLEHTHBIX PAacXO/0B, U3-32 KOTOPBIX KOMIAHMM TOpPa30 OCTOPOXKHEE OTHOCATCS K
UHBECTUIIUSAM B pasButue. "M3-3a Bce Oosiee OYEBMIHOIO 3aMEUICHUS TEMIIOB pOCTa
9KOHOMHUKH M pPacTyIlUX H3-32 CBEPX)KECTKOW JCHEKHO-KPEJUTHOM IOJUTHKH PHUCKOB
peueccuy BHHMMATEIBHO CJIEAWTH 3a H3JAEpKKaMU Npuxoautcss moytu BceMm. [loka emie
IPOIOJIKAIOT PACTH 3apPILIAThI, U ObUIN MOAHATHI HAJIOTH", - OTMEYAET OH.

BmecTo cTHMynMpOBaHHUS TPOM3BOACTBA BBICOKAs CTOMMOCTb KPEAWUTOB JenaeT OoJjee
BBITOJIHBIM TIPOCTOE HAKOIUIEHHE CPEICTB, CETYIOT 3KcmepThl. [lo MHeHHIo nupexTopa
npakThky opranuzanuonHoro passutusa "KCK I'pynn" Muxauna MepkynoBa, BBICOKasi CTaBKa
L{b numaeT 3KOHOMHUYECKOT0 CMbICIIa OOJIBITMHCTBO BUIOB JIEATEIBHOCTH: KOMIAHUSIM, YTOOBI
HOJYYUTh YUCTHIM g0xoa B 20% mocie BbUeTa BCEX HAJIOrOB, HEOOXOIMMa ONepalrOHHas
MapKHHaIbHOCTh He MeHee 35-40%. Takum oOpa3oM, KOMIIAaHUSM BHITOJIHEE HYKOHOMHUTH Ha
BCEM U pa3MelaTh cBOOOIHbIE HMHBECTUIIMOHHBIC CPEICTBA HA JCTIO3UTAX.

"CeroniHs, eciii KOMIIAaHUSI HE MOXET MPETeHI0BaTh Ha JIbIOTHOE KPEIUTOBAHUE, CTaBKU IO
KpeauTaM HC IMO3BOJIAIOT HC TOJIBKO 3aHUMATLCA IAJIUTCIIBHBIMHU WHBCCTULUAMH, HO HAXKCE
pacmupsTh MPOU3BOJCTBO B paMKaX CYLIECTBYIOIIUX MOIIHOCTEH, MOCKOJIbKY BBIJIEICHHE
JIOTIOJTHUTEIBHBIX OOOPOTHBIX CPEICTB TaK)Ke COMPSIKEHO C POCTOM 3aTpaT MUHUMYM Ha 30-
40% BoImIe TpeOyeMbIX'", - KOHCTaTUPYET AupekTop MHcTuTyTa Sk0HOMUKH U puHAHCOB ['YY,
npocdeccop ['amuna Copokuna. [To3ToMy ¢ ydeToMm pocTa 1eH eIMHCTBEHHBIN CIOC00 OCTaThCs
Ha IJIaBY - 3TO COKpPAILIEHUE PAaCX0J0B, FTOBOPUT SKOHOMHCT.

Ha xakue Mepbl MIyT KOMIIAHUHU ISl COKPALLIEHUS PACX010B

B ycnoBusix KEeCTKOM JEHEKHO-KPEOUTHOM MOJUTUKH M BBICOKOW CTOMMOCTH 3a€MHBIX
CPE/ICTB KOMIIAHWU AaKTHBHO MEPEXOMST B PEKUM ONTUMHU3AIMHU pacxonoB. Kak ormedaror
JKCIepThl, 31ech 3PdexkTuBHO paboraer npuHumn Ilapero: cocpenorounBmucys Ha 20%
KIIOYEBBIX CTaTel pacxogoB, MOXHO npooutbes 80% pe3ynpTaTa B TOBBIIICHUU
npuOBUTBHOCTUA. TO €cTh, Kak MOAYEPKHUBACT AMPEKTOp MO aHanmutuke WHroccrpax banka
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Bacwmii KyTeuH, Ti1aBHas 3amada OW3HECa CErOJHA - BBISIBUTH OCHOBHBIC 'npaiBepbl
yOBITKOB" ¥ TPAaMOTHO YTIPABJISATH UMH.

ITo cnoBam KyTbuHa, KiIIOYEBBIE HANpPABICHUS ONTUMH3ALUH PECYpPCOB MOTYT BKIIIOYAThH
HECKOJIbKO BaXXHBIX aCMEKTOB. Bo-mepBbIX, 3T0 U poBU3aus TOKyMEHTO000pOTa U y4eTa,
r7ie epexoa Ha 0e30yMaKHbIe TEXHOJIOTHUH MO3BOJIAET JOOUTHCS CYIIECTBEHHOW YKOHOMUM.
Peup uzeT He TONBKO O COKpAIlleHHMH pacxXol0B Ha Oymary u rme4arb, HO M O COIMyTCTBYIOIINUX
3aTpaTax - XpaHEHUH, apXUBUPOBAHNH U YTHIM3ALUH JOKYMEHTOB. BO-BTOPBIX, 3HAYNTEIBEHBIN
3 QeKT JaeT nepeBo] YaCTU COTPYAHUKOB Ha YIaJCHHBIN WM THOpUAHBIN (hopMaT pabOTHI.
Takol ToaX0a HE TOJBKO CHIIKAeT 3aTpaThl Ha cojepKaHue O(PHUCHBIX IUIOMAACH, HO
MOJIOKHUTEIHHO BIUSAET HA MOTHUBAIIHMIO IIEPCOHATIA.

E1te oHUM MepCrieKTUBHBIM HAIPaBJICHUEM SIBIISICTCS 3aMeHa TPAIUIIMOHHBIX KOMaHIHPOBOK
OHHaﬁH-BCTpeanI/I, YTO MO3BOJLACT MHUHUMH3UPOBATH TPAHCIOPTHBIC U KOMAHIAUPOBOYHLIC
pacxonbl 6e3 motepu 3PPEeKTHBHOCTH KOMMYyHHKaruu. (Ocoboro BHHMaHHUS Tpedyer
ONTHMHU3AIMS PACXOJOB HAa TMEPCOHAN - 37eCh BAXKHO COONMOIaTh OalaHC, MOCKOIBKY
COKpAIlleHUE 3apIuTaT ¥ MPEMHI MOKET MPUBECTH K CHIDKEHUIO MOTHUBAIIMH U OTTOKY IIEHHBIX
KaZpoB. B ycrnoBHsX Tekymiero kaapoBoro aeuuuTa U CTaOWIBHO HHU3KOTO YPOBHS
6e3padotuubl (2,3-2,4%) KoMmaHusIM HEOOXOIMMO TINATENIbHO MPOAYMBIBATh CTPATETUU
IMMPUBJICUYCHUSA U YACPIKAHUA CICHUATIUCTOB, OTMCUYACT OH.

Poct 3atpaTt Ha pabodyio cuily 3acTaBiisieT padoTofaresieil akTUBHEE BHEAPATh TEXHOJIOTUH,
NO3BOJIAIOIINE PAllMOHAIBHO HCIIOJIBb30BaTh TPYJIOBBIE pecypchl. OJHUM U3 TaKUX PEILIECHUIN
cTaHOBUTCA BHeapeHue rudkux cuctem KPI, kotopeie momoraiot 3¢ (heKTUBHO MOTUBHPOBATh
HanOoJiee MPOAYKTUBHBIX COTPYJHHMKOB, COXpaHSs HpPU 3TOM OOIIYI0 3KOHOMHUYECKYIO
YCTOMYMBOCTH KOMITaHUH, cuuTaeT KyThuH.

Kak koMnanuu nepecMaTpuBarOT KaJpoOBYIO MOJUTHKY

Jlaxxe B yCNOBHMSIX aKTMBHOM ONTHUMH3AIMU KaJpPOBBIX 3aTpaT pabOTOAATETN BBIHYKICHBI
cOOJIIO/IaTh OCTOPOXKHBIN OaniaHC, MOCKOJIbKY Ae(UIUT KBAIU(UIIMPOBAHHBIX CIIEHUAINCTOB
JIeJIaeT MacCOBbIe COKpaIlleHUs] KOHTPIPOAYKTUBHBIMU. Kak MOSICHSIET AUPEKTOP MO Pa3BUTHUIO
AKCIIEPTHOTO cOO0IIecTBa AKaJeMHUH COIMATBHBIX TexHoNMorui EBrenus [1sarakoBa, koManuu
NPEINOYNTAIOT HAUYMHATh C COKpAIlIeHHsS HOBBIX HAalMOB W BakaHcUi. B OonblIMHCTBE
CEKTOPOB KOMITAaHUH OYIyT JI0 OCIETHEro N30eraTh COKpAIIEHUs YK€ UMEIOLUXCS, a 3HAUUT,
1 o0namarmmux HeoOXoauMon KBanudukanyeld paOOTHUKOB, TaK KakK MOTOM HAWTH 3aMEHY
OyJIeT KpaifHe HempocTo, ojaraet u KomeikuH.

DKCIepT MOAYEPKHUBACT, YTO B YCIIOBHSIX PEKOPIHO HU3KOM 0€3pabOTHIIBI M HEOIarONPUSTHBIX
neMorpapuuecKuxX TPeHAO0B MacITaOHbIe COKpAIEHUs MIEpCOHAIa OCTAIOTCS KpaitHel Mepoil.
OHM 3aTpOHYT JHIIb HauOoJee MPOOIEMHBIE CErMEHTHI SKOHOMHUKH, TaKUe KakK YTroJbHas
MPOMBINIICHHOCTbD, TJIe COYETaHHE HU3KMX MHUPOBBIX IIEeH U Hed(D(DEKTHUBHBIX JTOTUCTHUECKHUX
[IETIOYEeK MOYKET NMPUBECTH K 3aKPBITHIO YOBITOUYHBIX Mpennpustuii. [Ipu 3ToM, Kak oTMevaer
MepkyioB, O] ONTUMHU3AINI0 MOTYT TOMACTh U BBICOKOOIUIAYUBAEMBIC TOTI-MEHEKEPHI (C
noxogamu oT 500 TeiCc. py0. B MecsIl), 4bsi ympaBieHUecKkas (PQPEeKTUBHOCTh BBHI3bIBACT
COMHEHHSI y COOCTBEHHUKOB OM3HECA.

OCHOBHOHM cTpaTterneil KaapoBOMl ONTUMHU3AIMHU, 10 MHEHHIO 3KCIEPTOB, CTAHOBUTCA HE
CTOJIBKO IPSIMOE COKpAIEHHE IITATOB, CKOJIBKO MEPECMOTpP CUCTEMBbl Bo3Harpaxaenus. Kak
3aMe€dacT COpOKI/IHa, MHOT'MC KOMITaHWHW BBIHYXXJICHDBI OTKA3bIBATHCA OT MHACKCAIWU 3apIijiaT
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WIM YBEJIMYMBATh HArpy3Ky Ha COTPYJIHUKOB, IOCKOJbKY HWHBECTHIMH B TIIyOOKYIO
PECTPYKTYpHU3ALNI0 OU3HEC-TIPOIECCOB TPEOYIOT 3HAYUTEIBHBIX CPEJICTB.

DKCHepThl TakKe MPOTHO3UPYIOT CEpbEe3Hble H3MEHEHUS B TOJUTHKE BO3HATPAKICHUS
NEepCcOHANA: 3aMEJIEHUE POCTa 3apIljiaT U COKpAILlEHUE CTUMYJIUPYIOIIUX BBIILIAT (IPEMHUH,
HaJ10aBOK M OOHYCOB) CTAHOBSITCS BCE OOJiee BEPOSATHBIMHU CIleHapusiMU. Kak oTMedaeT ToIeHT
POV um. I'.B. [lnexanoBa Exatepuna HoBukoBa, KOMIIaHWU B TEOPHHU TAK)KE MOTYT pUOETraTh
K TAKUM MepaM, KaK COKpalleHne paboueil HeJieny Wi BBEJCHIE HEeOITauYMBAEMbIX OTITYCKOB.
OpHako, Kak TOJYEpKHBaeT MepKyJoB, paboTofaTrenu IOPUIUYECKH OTpPaHUYCHbI B
OJIHOCTOPOHHEM M3MEHEHUH YCJIOBHM BBIILIAT - 0COOCHHO B OPraHU3AIMIX C KOJJIEKTUBHBIMU
JIOTOBOpPaMH, I'7ie TpeOyeTcs COrIacoBaHueE C MPOPCOI03aMH.

TeHneHIMsl 3aTparuBaeT U COIMAJbHbIE MakeThl: MO cioBaMm topucta Hartamuum I[lompasko,
KOMITAHMM dYallle BCero He orkazbiBaioTcs oT JIMC MmOoaHOCTBhIO, HO ONTHUMHU3HUPYIOT €ro
CTOMMOCTb - COKPAILAIOT EPEUYEHb KIMHUK WA YMEHBIIAIOT NOKPBITHE, CTAPASCh COXPAHUTH
OamaHc MeXAy SKOHOMHEH U yAepKaHHeM NepcoHalla. DTH M3MEHEHHUS OTPAXaroT IMOHCK
Ou3HEeCOM THOKMX peIlIeHUuH, KOorja paad COXpaHEHUs KaJapoBOTO sApa MHPUXOIUTCS
nepecMaTpuBaTh BTOPOCTEIIEHHBIE CTaThU pacxo0B. [lapannenbHo HaOupaeT 000POTHI TPEHT
Ha ayTCOPCHHT PYTHHHBIX (pyHKIui. PykoBomurens omepatuBHoro mrabda "Hosoro tpyna"
Anexcelt HexuBoil yka3pIBaeT, uTo niepeada JIMHENHBIX JODKHOCTEN BHEITHUM HOAPSIAYUKaM
BbIpOcia Ha 20-25%.

sk

OcHOBHBIE TUTaHBI KOMITAHUN TTO ONTUMH3AIUN PacX0o0B™

93,2% npeAnpusTUIl YMEHBIIAT aIMUHUCTPATUBHBIC U O0IEX035HCTBEHHBIC TPATHI
55% cHu3AT puHAHCHpPOBAHUE MOTPEOISIEMBIX YCIIYT, HAIPUMEP KOHCAITHHTA

30% COKOHOMST Ha ChIPbE U KOMIUIEKTYIOLIUX

18% ypexyT 3aTparbl Ha mEPCOHAN

21% cokpatart 6JaroTBOPUTENBHBIE U COLIMATILHBIE POTPAMMBI

* Tlokazatenmu mpuBeneHbl mo meromosnoruu PCIIIT (ompoc ¢ MHOXECTBEHHBIM BBIOOPOM
orBetoB). Cymma mnpesbimaer 100%, Tak Kak KOMIIAaHMU TPUMEHSIOT HECKOJIBKO MeEp
OJIHOBPEMEHHO.

" Beicokas ctaBka L[b numraet s5kKoHOMHYECKOTO CMbICTa OOJBITUHCTBO BHIOB ACSTEILHOCTH:
KOMITaHHSIM, YTOOBI TTOTYYUTh YUCTHIN 0X01 B 20% mociie BpIueTa BCEX HAJIOroB, HE0OOX0oaAruMa
ONEpalMOHHAs MapKUHAJIBHOCT He MeHee 35-40%, ToBOpPUT AMPEKTOp NPAKTHKU
opranuzanronHoro pa3sutusd "KCK ['pynn" Muxaun MepkyioB

B ycnoBusx Tekymiero kaapoBoro jaeduuuTa U CTaOMIBHO HHU3KOTO YpOBHS 0e3paboTHIIbI
KOMITaHUSAM HEOOXOAMMO TIIATEJIBHO MPOAYMBIBaTh CTPATETUU MPHUBICUYEHUS U yIEpKAHUA
CIEMAJINCTOB, 0OTMEUYAET IUPEKTOP N0 aHanuTUKe MHroccrpax banka Bacunuit Kytsun

Vabsna Kpaitass
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PBK, 10.06.2025, Bo3spaujeHue 8 Hasi0208yH0 CEHb

busHecMmeHbl npouwlynbigatom fo4ygy Ornsi 8038palieHUsi 8 Hao2080e
pesudeHmcmeo Poccuu - ecnu He celiyac, mo Ha bydywee, 2080psm
KoHcyrnibmaHmel. [pu4uHbl Mo2ym 6bimb pasHbIMU - om 6oree 8bl200HbIX ycrosuu
01 "sbixo0a 6 kew" 0o croxHocmel ¢ BHXX.

POCCI/IHHG, paHee CMCHUBIINEC HAJIOTOBOC PE3UACHTCTBO Ha HWHOCTPAHHOC, 3aAyMaJIMCh O
BO3Bpali€HUHN B OTCUCCTBCHHYIO HAJIOTOBYIO IOPUCAHUKIHIO. (0]§} YBCIIMUCHUHA YHCJIa KIIMCHTOB
C TaKuUM 3allpOCOM PaCCKa3aJIn OIMPOHICHHBIC PBK OPUCTBI U HAJIOT'OBBIC KOHCYJIbTAHTHI.

HanoroBeiMu  pesumentamu  Poccum  mpusHaioTcs — Qu3nmdeckue auma, (HaKTHYECKU
HaxoAsuMecss B cTpaHe He MeHee 183 kalleHmapHbIX AHEH B TedeHue 12 MecsueB Moaps,
HE3aBUCUMO OT HAJIUYMs TPaXIJAHCTBA WIM BHUJA HAa XUTEIHCTBO. COOTBETCTBEHHO, €CIHU
YEeJIOBEeK yeXall U B TeueHHue 12 mocienoBaTebHbIX MECSIEB HaXOAWJICS 3a TpaHUIlel Oosee
183 nHei, craTyc HaJIOrOBOIO PE3UAECHTA OH yTPAYUBAET.

KTo nHTEpecyeTcsa Bo3BpalieHueM B Haioropoe mnosie Poccun?

"B nHamieil nmpakTHKe MbI CTAIKUBAEMCS C MOJYYEHHEM 3alPOCOB OT KJIMEHTOB C BBHICOKUM U
OYE€Hb BBICOKMM YPOBHEM J0XO0Ja. DTO YACTHBIE COCTOSITEIBHBIE JIUIIA C KPYITHBIM KalluTaloM
B BUJIC HEJBIKUMOCTH, OU3HECA, MHBECTUIMI Ha (OHIOBOM phiHKe. OHU paccCMaTPUBAIOT
BO3MOKHOCTh BO3BpAIllcHUsI - €CJIM HE ceidac, TO B 0oJjiee OTIaJCHHOW IepcrekTure', -
cooburuna crapimuii HanoroBslid KoHCynbTaHT IPN Partners Mapus Bacunenko.

Takxe, 1Mo ee clioBaM, HHTEPEC MPOSABISIOT U TPYAOBBIE PEIOKAHTHI, "TIOCKOJIbKY cerlyac B
Poccun YPOBCHBb UX N0XO0Aa MOKET CTATh 60.HBH_IC, qeM 6]:1.]1, KOraga OHU Ha4UWHAJIXU NCPCC3IKATh
B JIpyTHE CTPaHBbI".

[lo cnoBam COBETHMKA MPAKTUKH MEXIAYHApOAHOIO HAJIOroBOro mjaaHupoBaHus BGP
Litigation DnuHbI BypBIKHHOMN, 3aIIPOCHI €CTh KaK OT PEIIMBIITNX BEPHYTHCS PEIIOKAHTOB, TaK U
OT JIOBOJIGHO COCTOSITENIBHBIX JIMI, KOTOpBIE "BeayT OM3HEC MpeuMmyliecTBeHHo B Poccuu, B
CBSI3M € 4eM OOJIBLIYIO YacTh I0/1a UM HEOOXOIMMO HaXOAUTHCS 3/1€Ch .

3ampochl MOCTYMalOT W KacaloTcs '"BO3BpalleHLEB' 00enx KaTeropuil - Kak TPYIOBBIX
PEJIOKAaHTOB, Tak W OW3HECMEHOB, MOATBEPIWJ TUPEKTOpP OTJeNa HalIoroo0JI0KEHUsS]
¢umsuueckux nun "Tello" Esrenumit CuBymkoB. "B OTHOIIEHHWH TpPYIOBBIX PEIOKAHTOB
3aIlIpOCOB MOCTYMAET OOJbIIE; B IEPBYIO OYEpEab OHHM MPUXOJIAT OT paboTojaaTeseii, KoTopble
3aMHTEPECOBAHBI B TOM, YTOOBI X COTPYIHUKHU HE HAPYILIAIN POCCUIICKOE 3aKOHOIaTeNILCTBO",
- pacckasall OH.

"Cpenu Tex, KTO BHOBb OOpETaeT CTaTyCc HaJlOrOBOrO pesuzieHTa Poccum, damie Bcero
OKa3bIBAIOTCS MPeANPUHUMATEIN MaJIOro OM3HEeca U caMo3aHsIThie. MHOTHE U3 HUX MPOBOJST
B Poccun Oompiie momyrona, ocoOGHHO B JIETHMH CE30H, aBTOMATHYECKH IMOMajaas IOJ
poccuiickoe HaJoro00JI0KeHHe", - OTMEYaeT aCCOIMUPOBAHHBIM TapTHEP HOPHIMYECKOU
komnanun Amond & Smith Brnagumup @okuH.

Takue cimydan ecTh, 3TO OOmMil TpeHa, ckazan u naptaep Kept Jlonat [logauek. "Ectb psig
CHTyaHHﬁ, Koraa TpaXxIaHe Poccun IUIaHUPYIOT CHOBA CTAaThb HAJIOTOBBIMH PE3UJACHTAMU
Poccun 1 3a611aroBpeMeHHO POBEPSIOT, KAKKE MOCIEICTBUS MOTYT Y HUX BOSHUKHYTh C TOUKH
3pCHHA HAJIOTOBOI'O U BAJIFOTHOT'O 3aKOHOAATCIILCTBA, a4 TAKKC CIICHUAIBHBIX SKOHOMUHWYCCKUX
Mep [KOHTPCAHKIIMOHHOTO PEryJUPOBaHUs|", - OTMETHII OH.
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[ToueMy BO3HUKAET KelaHUE BEPHYTHCS?

Cpeny OCHOBHBIX PUYMH JKEJIaHUS BEPHYThC BacuieHKo Ha3bIBaeT CII0KHOCTH B IIOJYyUYEHUU
[acIOpPTOB MHOCTPAHHBIX FOCYAAapCTB U NPOJJIEHUH BUIOB Ha xkurenbcTBo (BHXK), a Taxke
JIOCTaTOYHO BBICOKHE CTaBKH HAJIOTOB 3a pyOe:koM. "OCOOEHHO 3TO MPUMEHHMO K OT/IEIbHBIM
ctpanam EC - Bo @paHuuy CTaBKM Hajaora MOryT COCTaBIIATh 10 45%, B [lopTyramuu - 1o 48%,
B benbrum - no 50%, 4To CcO3AAaeT CYLIECTBEHHYIO HAJOTOBYIO HArpy3Ky Ajs JUL, He
paccMaTpUBaIOLINX aJlbTEPHATUBHbIE FOPUCAUKLINY JUISI pe- JTIOKAILUK'", - TOBOPUT OHA.

HekoTtopeie cocTosiTenbHBIE TpaKIaHE PACCMATPUBAIOT BO3MOKHOCTH MPUOOPETCHHS WU
COXpaHEHHUs CTaTyCa POCCUICKOI0 HAJIOTOBOI'O PE3UACHTA Ha NEPHOJI BBIX0/1a U3 POCCUMCKUX
aKTHBOB, JOMYCKAaeT IUPEKTOpP AenapTaMeHTa HAJOTOBOTO CTPYKTypupoBaHus caeinok OBK
Legal Mapus Cemenona. [IpuunHa B TOM, 4TO CTaTyC POCCHICKOTO HAJIOTOBOTO PE3UICHTA
MPEeAyCMAaTPUBAET PsJi HAJIOTOBBIX MPEUMYIIECTB B CiIy4yae IMOJY4YEHHUS JI0XOJOB OT
poccuiickoro ucrouyHuka. K mpumepy, npu MONYYEHHHM [0XOJa OT MPOJaXKd J0JIE B
poccuiickom OOO c 2025 rona Hepe3UCHT HE MOXKET MONy4YnuTh ocBoboxkaenne ot HIADJI B
cily4ae BIAJCHMs TOJIIMU OoJjiee IMATH JIeT, a TaK)Ke He BIIpaBe BOCIIOJIb30BATHCS BHIYETAMU,
yMeHbLIaomuMH Hanoroyto 0azy mo HJI®JI. IIpu stom mo obumemy npaBuily yKa3aHHBIH
JIOXOJ] HEPE3UICHTA MOICKUT 00JI0KEHHIO HAoroMm 1o ctaBke 30%, 9To IpakTUYECKU BJIBOE
0oJbIIIe pazMepa MaKCUMaJIbHOW CTaBKH MO TAKOMY JOXOJY, YCTAHOBJICHHOM JJIsS HAJIOTOBBIX
pe3unenToB. HanpoTus, poccuiickue HaloroBble pe3UACHTHI PH MPOIaXKe J0JI€H pOCCHICKUX
KOMITAaHUH MOTYT Moiy4uTh ocBoboxaeHne ot HIADJI (B mpenenax 50 muH py0. ¢ 1 sHBaps
2025 roga), UMEIOT TIPABO HA HAJIOTOBBIE BBIYETHI, & CTABKa HAJOra JJII HUX COCTaBjseT oT 13
10 15% B 3aBUCHMMOCTH OT BEJIUYHHLI JOXOOA.

Kpome Toro, pomb mMoryT urpath u "nudHbie" (aKTOpBI: HEMOIXOIANIUN KJIMMAT, HU3KUI
YPOBCHb CCpBHCA, HCCOBIMAACHNUC B MCHTAJIUTCTC U KCIAHUC YalllC BUIACTHCA C APY3bIMHU U
polcTBeHHUKaMHu, nepeunciser Bacunenko. UTo kacaeTrcs peslioKaHTOB, TO, IO €€ CJIOBaM,
CIOKHO TMpENCKa3blBaTh MX MAacCOBO€ BO3BpAIllEHHWE, XOTSA, "OYEBUIHO, MHOTHE
paccMaTpUBaIOT TaKylO BO3MOYKHOCT JJIst ce0s'.

Yro €IIC HOBOI'O ITOABHJIOCH B 3aKOHAX AJIA Hepe3I/I,Z[eHTOB?

MacmTabHple HaJIOTOBBIE M3MEHEHHS, BCTyNMUBINHE B cuity ¢ 2025 roma, KOCHYJIHCh B TOM
yKciie Hepe3ueHToB. XoTs cranfaptHas craBka HJIDJI mist Hux ocrtanack npexHen - 30%,
ObLIO clenaHo uckitoueHue. Tak, mepeexaBlIne 3a TPaHHIly, HO IMPOAOJDKAIOIIKUE paboTaTh
yIAJIEHHO Ha POCCHICKME KOMIaHUU poccusiHe MoryT miatuth HJDJI, kak u padoraromue
PE3UIEHTHI, IO MPOTPECCUBHOM HIKaJe CO cTaBKaMu OT 13 10 22%.

OHC mnanupyer 1o aekabps 2025 roga BBECTH B AKCIUTyaTal[MI0 aBTOMATHU3WPOBAHHYIO
CUCTEMY [UIsl OIpeNAeieHHs] CcTaTyca HaJOroBOrO M BallOTHOro pesujaeHta Poccum s
¢u3MUecKUX JMII HAa OCHOBE MAHHBIX IOTPAHCIYXXOBI O IMEPECEYCHUH TOCYyAapCTBEHHOU
rpaHulbl. JTO HOBOBBEJCHHE OYEHb BaXKHO, KOMMEHTHPYET BEAYLIMH IOPUCT MPaKTUKU
"MEXIyHapOAHOE CTPYKTYPUPOBAaHUE M CAHKLIMOHHBI KoMIuIaeHC" kommaHuu '"Jlemuuk,
Kpynckuii u naptaepsr”" Anapeit CumonoB. [1o ero cioBam, B OCI€IHUE MECSLIBI YYACTHUIINChH
Clly4ad, KOTJa HaJOIOBbIE OpraHbl OTKa3blBAIOT B IPU3HAHWU HAJIOrOBOIO CTaTyca
HepesugeHTta 1o wuroraM 2024 rojga, HECMOTps Ha NPEJOCTaBICHHE KOMIUICKTa
MOJITBEP K TAIOIINX IOKYMEHTOB: KOTIH 3arpaHUYHBIX TACTIOPTOB C OTMETKAMU O IePECeUCHUN
TpaHUIIB], OMJIETOB, aPEHIHBIX TOTOBOPOB, BBIMMCOK M3 MHOCTPAaHHBIX OaHKOB. B oTcyTcTBHE
3aKOHOAATENFHO YTBEP)KIECHHOTO IMEpPEeYHs JOCTATOYHBIX JOKYMEHTOB HAJOTOBBIE OpTraHbI
paccMaTpuBalOT BCE MIPEJICTABICHHBIE MAaTEPHUAJIbl KAK KOCBEHHbBIE U TPEOYIOT MPEAOCTaBICHUS
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cripaBku u3 MBJI, "ogHako ¢opmMy Takoii cipaBKH eI1ie He Ha3BaJl HM OJMH HAJOTOBBII opraH",
YTBEPXKAACT FOPUCT.

Taxoke BiIacTH IIAHUPYIOT 00s13aTh OAHKH, CTPaXOBbIe KOMITAHUH, OPOKEPOB 3alpalinBaTh y
KJIMEHTOB-POCCUSIH MH(POPMALIMIO, HEOOXOAMMYIO Ui KOPPEKTHOTO OMNpEIeNIeHUs UX
HaJIOTOBOTO PE3MICHTCTBA, €CIM OyJeT 3aMEeueHO NPEHMYIIECTBEHHOE HCIOIb30BaHNE
MOOWJIBHOTO MPUJIOKEHUsT (PUHAHCOBOW OpraHU3aliy u3-3a pyoexa.

Ha gt0 oOpamaTe BHUMaHUE TPU BO3BPAIICHUH?

OO01eMHpoBbIe TOXOJIBI CHOBA IMOJJIEKAT HajgorooOnoxxeHuio B Poccuun no "pe3uaeHTckum"
CTaBKam

HanoroBasi craBka st OOJBIIMHCTBA JOXOJIOB HAJIOTOBBIX HEpe3uJeHTOB coctaBisieT 30%
(uckmoueHue-TUBUACHABI, oOyaraembie 1o cTaBke 15%). HamoroBble pe3uzeHTHI ke
YIUIaYMBAIOT HAJIOT IO MPOrpeccuBHBIM cTaBKaM 13-15% nnu 13-22% - B 3aBUCUMOCTH OT BU1a
MOJly4eHHOro J1oxoaa. Kpome Toro, pe3uaeHTsl UMEIOT MpaBO Ha MPUMEHEHHE HaJOTOBBIX
BBIUETOB, a HEPE3WACHTHI - HEeT. "VIHBIMU CIIOBaMH, €CJIM HAaJOTOBBIA HEPE3HJIEHT MPOAACT
UMYILECTBO Ha Tepputopun Poccun, Hasor eMy mpuUaeTcsl YIUIATUTh CO BCEH CyMMBI J0X0/a
0e3 mpaBa YMEHBIIICHHUS €r0 Ha PaCcXOIbI IO MPUOOPETEHHIO TaKoro uMyIecTBa. C HaIOroBoi
TOYKH 3pEHHUs Ui JIMI, BIQJCIOIIMX aKTUBaAaMU Ha Tepputopuu Poccum, yTpara craTyca
HAJIOTOBOTO pE3HJIEHTAa MOXET TMOBJIEYh 32 COOOH BBICOKYIO HAIIOTOBYIO HArpysky',
oneHuBaeT BacuieHko.

IIpu sTOM eciu (QU3TUIO MONy4aeT B OCHOBHOM IACCHBHBIE JOXOMABI, TO HAaJOrOBOE
pe3uneHTcTBO B Poccum ckopee yBEIMUYUT €ro HAJIOTOBYIHO HArpy3Ky - MHOTHE POCCHSIHE
PEJIOIMPOBAIIMCH B CTPAHBI C JIbIOTHBIM HAJIOTOBBIM PEKUMOM UI (PU3IIUL], B YACTHOCTH JJIS
busnui-penokanToB, ToBOpUT bypeikuna. C Helt conumapHa maptHep Five Stones Consulting
Exatepuna bonaunoBa. OHa oTMeYaeT, YTO BO MHOTHUX CTpaHaX MCTOYHHUK BBIIUIATHI JOXO/A
(Hampumep, TUBUACHIOB) BBICTYIIA€T B POJIM HAJIOTOBOTO areHTa M yJIep>KMBaeT HaJIor B CBOM
Oro/KeT repen BhImiaToi (puznuiy. [Ipu cMeHe pe3anieHTCTBa pOCCUCKUE HATOTOBBIE OPTaHbl
MOTYT TMOTpPeOOBaTh YIUIATHTH ATOT Hajor eme u B Oromker Poccum. "Ilpaktuka paGoThI
POCCHICKMX HAJIOTOBBIX OPraHOB Ceiyac TaKoBa, YTO OHU TPEOYIOT OT HAJIOTOBBIX PE3UCHTOB
YIUIaTUTh 3Ty CyMMY B OIOJKET B MOJIHOM OOBEME M HE XOTAT 3aUUTHIBaTh YIJIAUEHHOE 32
pyOexxom, 0cOOEHHO KOT1a peub UAET O HeJIPYyKECTBEHHBIX CTpaHax", - MOsICHIET IOPUCT.

[To cioBam CHUBYIIKOBA, HAJIOTOBBIE MOCIEACTBHSI MOTYT Pa3in4yaThCs B 3aBUCUMOCTH OT CPOKa
BO3BpAILICHUS: HAIPUMEP, €CJIM YEJIOBEK BO3BPAILIAETCS B IEPBOM MOJIOBUHE I'0J1a U OCHOBHYIO
€ro yacTh rnposejieT B Poccuu, TO OH 10J1KEH OBITH TOTOB K TOMY, UTO IIEPBOE BPEMS €T0 JOXO0]
oT paboTel MO HaiMmy (ecliu A3TO HE MAWCTAHIMOHHAs pabora) Oymer obnaratbes IO
Hepe3uJeHTCKol cTaBke 30%. "B KOHEYHOM cyeTe pa3HMIly MEXAY HEPE3UICHTCKOM M
PE3UCHTCKUMHU CTaBKaMH TMOJNYYUTCS BEPHYTh, HO JJIs 3TOTO MOTYT MOTpeOOBaThCA
onpeAeseHHbIE YCHIHS", - YKa3bIBA€T IKCIEPT.

Hyxno yBenomuts ®HC o0 3apy0exHbIX cueTax

B cBs3M C BOCCTaHOBJICHHEM HAJIOTOBOTO PE3WICHTCTBA BAIOTHBIC PE3HUICHTHI JOJDKHBI
YBEIOMHUTh 00 HMMEIOIIMXCS Y HUX 3apyOeXHbIX cueTax (BKJIAAax), OTKPBITBIX B TOJbI UX
npeObiBanms 3a npenenamu Poccum cpokom Oonee 183 nmHeit, a Takke 00 W3MEHEHUH
PEKBU3UTOB HMJIM 3aKPBITHH CUETOB U BKJIAJIOB, yKa3biBaeT [lomHuek. Taxke y HUX BO3ZHUKAET
00513aHHOCTh OTYUTHIBATHCS nepen HaJIOTOBOH O ABWXKCHUN CPCACTB U HMHBIX (1)I/IHaHCOBI)IX
aKTHBOB 10 cYeTaM B 0aHKax 3a npeaenamu Poccun, HanoMuHaeT CHMOHOB.
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BypbikuHa oOpariaeT BHUMaHME Ha TO, 4TO I'pakJaHaM Poccuu, mpoxuBaroImm 3a npeaeaamMmu
cTpanbl He Ooznee 183 pgHel, 3ampelIeHO OCYIIECTBISATh WHBECTUIIMOHHBIC OIEpaluu
(moJryueHue IMBUACHIOB, KYIIOHOB, JOXOA0B OT IPOJIaXKH LIEHHBIX OyMar) 4epe3 HHOCTPAHHbIE
cdeTa B CTpaHax, KOTopble He 0OMeHHnBaroTcs nHpopmarueii ¢ Poccueit, ""a 31o 6obas yacth
cTpaH, Bkitouas Bce crpanbl EC, [Beitnaputo u CIITA".

Hy)KHO IMOMHHUTB O BAJIFOTHBIX OTPAaHUYCHUAX

[lepeBoabpl MHOCTPAHHOUM BaIOTHl B O€3HATUYHONU (opMe MEXKIY PE3UCHTAMU 3aIPEIICHBI.
"HaunOonee pacmpoCTpaHEHHBIH MNpUMEp - KOTAa Jpy3bs IEPEUUCHAoT Jpyr JApyry
MHOCTPaHHYIO BaJIOTy 10 pa3nuuHbiM npuuuHaMm. [logoOHas omepamust  siBIsieTCs
3aHpeIL[eHHOI>'I U MOKCT IIOBJICYb IMPUBJICUCHUC K aI[MPIHPICTpaTHBHOfI OTBCTCTBEHHOCTU Ha
cymmy ot 20 10 40% OT cyMMBbI HE3aKOHHOU onepanuu’, - noguepkrupaer CUMOHOB.

Pe3uneHTbl MOTYT pacCUMTHIBAThCA MEXIY COOOW TOJBKO B PyOJIsiX, a C HEPE3UIECHTAMU - B
BaJIIOTE, HO C coOmoeHueM TpeboBanmii 11b, nononaser ®okuH.

Hy>Ho otunrarscs o KMKax n nHOCTpaHHOM OuzHece

Hanoroserit pe3uieHT J0HKEeH MoAaTh yBEOMIICHHE 00 YyUaCTHH B MHOCTPAHHOM OpraHu3aIiiu
He mo3aHee | Mapra roga, CIEAYIOIIETO 3a KaJEHIApHBIM TOJIOM, B KOTOPOM OH CTaj
pesunentoM. "Hampumep, numo co3gano kommanuio B 2023 roay W He OBLJIO HAJIOTOBBIM
pe3I/IZ[€HTOM POCCI/II/I Ha ;[aTy CO3JaHUA HHOCTpaHHOfI KOMITaHWH, HO CHOBAa CTAaJI0 HAJIOI'OBBIM
pesuaenToM 1o uroram 2024 rona. Toraa no 1 mapta 2025 roga oH J0JKEH OBLIT MPECTABUTH
B HAJIOTOBBII OpraH yBenomiieHue", - IpuBoAUT puMep BacuieHko.

Taxke xorTponupytomue guna KUK (koHTponupyeMoit HHOCTpaHHOW KOMIIAaHWUHU) 00sI3aHbI
exeronHo, He nosaHee 30 ampens, noxasatk yBegomieHus o KMKax u npuknagsiBate k
YBEAOMJICHHIO (DMHAHCOBYIO OTYETHOCTH, 3aBEPEHHYIO M MEPEBEICHHYIO0 HAa PYCCKUU SI3BIK,
HaromMuHaeT CUMOHOB.

Cpenu Tex, KTO BHOBb OOpeTaeT CTaTyC HAJOroBOro pe3ujeHTa Poccuu, wyamie Bcero
OKa3bIBAOTCA NPCAIIPUHUMATCIIN MAJIOTO 6H3Heca U caMoO3aHAThIe. MHOTrue U3 HUX MMpoOBOJAT
B Poccun OGosbie mosiyroma, 0COOCHHO B JICTHHH CE30H, aBTOMATHYECKU IMOMAMANas IMOJ
pOoccHiickoe HaJIOT000I0KEHHE

AcconuupoBaHHBIN MapTHEP opuandeckoi komnanuu Amond & Smith Biagumup @oxun

Ecin yenoBek BO3BpalllaeTcsi B MEPBOM MOJOBUHE T'OAa U OCHOBHYIO €r0 4acTh IIPOBEIET B
Poccun, To OH 10MKEH OBITH TOTOB K TOMY, UTO IIEPBOE BPEMS €r0 10XO0 OT paboThI 110 HaliMy
Oyner oOmaratecsi 1O Hepe3uaeHTCKoM craBke 30%, oOTMe4aeT JUPEKTOp OTxAeNa
Hajoroo0oxenus guznueckux juil "Tello" EBrennii CuBymkoB

AmnHa 'anbueBa, Exatepuna Bunorpanosa, Enena PoxkoBa
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PUA Hoeocmu, 09.06.2025, CucmemMHO 3HayumMble 6aHKu 6 mae
COKpamursu O0JI10 MOKYINOK Ha aykyuoHax O®3 do 52,8% - LUb P®

CucmemHo 3Ha4dyumMble kpedumHsie opeaaHu3ayuu (C3KO) e mae cokpamurnu
ceoro 00s10 MOKYrNoK Ha aykuuoHax MuHguHa Poccuu rno pasmeuweHuto obnuzayut
edeparbHo20 3atma (OP3) 0o 52,8%, coeopumcsi 8 0630pe pucKko8 huHaHCOBbIX
pbIHKO8, nodaomosrieHHom L6 P®.

Mundun Poccun B mae pazmectunn OP3 Ha oburyro cymmy 420,5 munnapaa pyoaeit (Mecsem
panee - 342,6 mwunapaa pyoseii) . "OcHoBHOM ciipoc Ha aykinoHax Od3 B Mae npeabaBuIn
C3KO, BeikynuB 52,8% oT pa3melieHuil (B anpesie Ha CONOCTaBUMYIO 1010 - 57,7%). ons
yuactuss HOO B pamkax [IOBEpUTENBHOIO YIPaBICHHUS Ha ayKUMOHAX HE3HAUYUTEIbHO
camzunachk (¢ 22,3% B ampene mo 19,9% B mae), mpuOnuM3uBIIMCHE K Jojie OaHKOB, HE
otHocsmuxcs k C3KO (18,1%)", - coobmrmn L[b.

W3-3a mpa3IHUKOB B MEPBOIi MOJIOBUHE Masi aKTUBHOCTh YUaCTHUKOB Ha BTOPUYHOM OUPIKEBOM
peiake OD3 cHU3HIACK: 00beM TOproB He npesbiman 20 mipa pyo. B AeHb. OTHAKO yKe BO
BTOPOIl IOJIOBHHE MecCsIa OH BO3POC, B OTAETbHBIC THU JocTuras 60 MusnapaoB pyoOseil. B
HejoM 3a Maill cpenHeqHeBHOW o00beM ToproB O®d3 yMeHBIIMICS IO CPaBHEHHUIO C
npeabIIyIuM MecsteM ¢ 29,23 no 27,9 munnuapaa pyOei.

Y4acTHUKM BTOPUYHOTO OWpkeBoro peiHka OdD3 B Mae HapacTHIM HETTO-TIO3UIUH IO
CPaBHEHHMIO C TPEIBIAYIIUM MecsieM. TpaauinuoHHO KpynHeimue mpomaBisl - C3KO -
YBEIUYWIA 00BEMBI HETTO-TIpoAaX ¢ 32,1 Muyumapaa pyosei B anpene a0 126,7 Mmunnapaa
py6uieit B mae. Bo Bropoii monosune mecsinia C3KO aktuBnee npoaasanu OD3-11K, uem OD3-
[1/1, B mie;moM 3a MecsI] pealn30Ballv IIeHHBIe OyMaru Ha cymmy 66 u 60,7 mumnapaa pyosiein
COOTBETCTBEHHO.

"PocT nponaxxk OP3 ¢ muiaBaromiuM KyIIOHOM MPOMCXOAMI B OKHUIAHUN CHUKEHUS KIIIOUEBOU
CTaBKH, IPY ATOM ¢ Havasa roaa oHu peanuzoBain OD3-T11K Ha BTopudHOM OMPIKEBOM PHIHKE
Ha cymMMmy 165,3 muunapna pyoseit. [lpu aTom ¢ yuerom oneparuii Ha ayknnonax OP3 C3KO
octaych HerTto-mokynatemsimu  O®D3-I1J[, coBepmMB MOKYNKH IIEHHBIX Oymar c
(UKCHUPOBaHHBIM KynOHOM Ha cymmy 112,9 munnuapaa py6ieit (cyMMapHbIii 00beM MOKYTIOK
O®3 B Mae cocraBun 46,9 mwumapaa pyOseit, B ampene - 123 mwumapaa pyosnei)", -
TOBOPUTCS B 0030pe.

OcHOBHOH crpoc Ha BTOpUYHOM pbiHKe O®D3 mpenbsBiin HEKpeAUTHBIC (UHAHCOBBHIC
OpraHu3aIK: OHU YBEIHMYMIN MTOKYNKH oOiuramwmii ¢ 23,3 1o 48,6 muunapaa pyOseii 3a cuer
coOcTBeHHBIX cpeactB u ¢ 13,2 mo 21 mwummapaa pyOneil B paMmKax JIOBEPUTEIHLHOTO
ynpapneHus. Taxxke Oanku, He otHocsmuecs k C3KO, mpuobpenn OD3 Ha cymmy 38,4
MUUTHapaa pyoneit (B ampene mponmanu Ha 14,2 muwumapna pyosieit). dusndeckue uia
MPOJOKUIN HETTO-TIOKYTIKH TOCYTaPCTBEHHBIX OOJIUTAIlNi, BHIKYIIMB B Mae IICHHbIE OyMaru
Ha cymmy 21,5 Mmunmmapaa pyOsei.

C Hauana roja WX COBOKYMHBIE HETTO-MOKYNKH coctaBunu 131,8 mMumumapna py6neit (3a
aHajornyHeiid niepuona 2024 roxa npuodpenn OD3 Ha cymmy 65,1 mummapaa py06:eit), mpu
3ToM Bech 00beM nokynok nputencs Ha OD3-I1/, rorna kak OD3-I1K onu npoxanu Ha 1,9
MUJUTHApJIA PyOIei.
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PUA Hoeocmu, 09.06.2025, lMokynku eanrombl ¢usnuyamu 8 mae
cocmaesunu 111 mnpo py6 npomue 68,5 mnpo e anpene - b

Yucmble nokyrnku eantombl Ha POCCUUCKOM pbIHKe husnuyamu 6 mae
cocmasunu 6 akeusaneHme 111 munnuapdos pybnet npomus 68,5 munnuapda e
anperse, KoMmrnaHuu - KnueHmsl baHKo8 8 mae Kynusnu eantomsbl Ha 1,6 mpusnnuoHa
pybned - muHumym 3a 200, criedyem u3 "Ob63opa puckos8 ¢bUHaHCOBbIX PbIHKOB",
rnodzomosneHHozo L6 P®.

"B Mae 00beM HETTO-TIOKYTIOK BATIOTHI (PM3UUECKUMH JIMIIAMH HAa OMP)KEBOM M BHEOHPIKEBOM
pbiHKax Bo3poc a0 111,0 mumnuapaoB pyOneit (B anpene - 68,5 muminapaa) . Poct nerro-
IIOKYTIOK HAaceJEeHUs] IMPOU30IIeN Ha ()OHE MPOJOIDKAIOIIETOCS YKPEIUIEHHUs pyOuis, a TaKke
NpUOJIMKEHUS CE30Ha OTIYCKOB", - TOBOPUTCS B 0030pe.

"B menoM ¢ Hayana roja (pu3MYecKue JUIa MPUOOPETd WHOCTPAHHOW BAIIIOTHI HA OOMIYIO
cymmy 386 MuIIMapAOB pyOIIeii, YTO MOYTH B JIBa pa3a MEHbIIIE aHAIOTMYHOTrO nepuoaa 2024
roga. IIpu 3ToM He Habmromaercs 3HAYUTENBLHOIO IMEpPETOKa CPEeACTB (PU3MUECKUX JIMI[ B
KBa3UBAJIOTHBIE UHCTPYMEHTHI: 00bEM BIIOKEHHMH He mpeBbickil 50 MuimuapaoB pyoOueit 3a
HEepBBINA KBapTall (CIIPOC HA BAJIIOTY HE 3aMELIAETCS] UHCTPYMEHTaMHU, BBIIUIATHI 10 KOTOPHIM
IPUBSA3aHbI K BAIIOTHOMY Kypcy)", - Takyke TOBOPHUTCS B 0030pe.

Crnpoc Ha BaJIIOTYy Ha BHYTPEHHEM pPBIHKE B Mae MPOJOJIKHII MOCTENEHHO CHUXKATbCS, YTO
OKa3bIBaJIO JIOTMOJHUTENIBHYIO MOJACPKKY pyOiro, oTMeTri perynsarop. CokpaleHue crupoca
IPOUCXOAUT Ha (POHE KECTKOW JEHEKHO-KPEIUTHOW IOJIMTUKH, KOTOpas CIOCOOCTBYET
HOBBIIIEHUIO MPUBJIEKATEILHOCTU PyOJIeBBIX AKTUBOB, OTMEYAET PEryJIATOop.

"CyMMapHbI€ MOKYITKH BAJIFOTH KOMIIAHUSMU - KIIMEHTaMH OAaHKOB B Ma¢ JJOCTUTIIH MUHUMYyMa
¢ uroHs 2024 roma. Ha mokynmky HMHOCTpaHHOM BalllOTHI Ha BHYTPEHHEM pBIHKE ObLIO
HarpasieHo 1,6 Tpwunona pyonei, uto Ha 12% uuxe anpenst 2025 r. (1,8 Tpuiinona) u Ha
35% Huxke cpegHEeMEecIYHOTO MoKa3arens B nepBoM kBapraie 2025 roga", - taxxe onenuin Lb.

PUA Hoeocmu, 09.06.2025, ®u3snuya e Poccuu e mae ocmaeasiuchb
KpynHelwumMu Hemmo-rnoKynamensmu akyuu - LJb

Qu3suyeckue nuua e Poccuu 8 mae ocmasearnucb KpyrnHeuwumu Hemmo-
roKynamesnsamu akyud - npuobpenu ux Ha cymmy 26,1 munnuapda pybned, cnedyem
u3 "Ob3opa puckos ¢huHaHco8bIx pbiHK08" baHka Poccuu.

"KpynHeHmumMy HeTTO-MOKyNaTeNsIMU B Mae MO MPEeKHEMY OCTaBAINUCh (PU3MUYECKHUE JIMLIA,
KyIUBLINE aKIUi Ha cymmy 26,1 mmnapaa pyoaei (B anpene - Ha 22,7 Muinapaa pyosen,
¢ Havaina roga - 83,4 mwinmapaa pyOuseit) . [lomumo HHMX, HEOGOJIbIINME HETTO-NOKYIKU
COBEPIIMIN OAHKH, BXOJAIINE B IEPEYCHb CHCTEMHO 3HAUMMBIX: B Mae OHH MPHOOPETH aKIui
Ha cymmy 3,3 Muwuapaa pyOneid, 4To 3HAYUTENbHO HIDKE IMOKaszareiei ampens - 16,3
MULTHapaa pyoseit”, - cooOmaercsi B MaTepuaiax.

OCHOBHBIMU HETTO-TIPOJABIIAMH, KaK U MecsueM paHee, 6buin HOO B pamkax ynpaieHUs
COOCTBEHHBIMH CPEJICTBAMHU: OHU TPOJAIH akuuil Ha 15,9 mwmapna pyoneit (B anpene ux
Npo/aXH OBbLIM 3HAUUTENBHO BbIIIE U COCTaBIsUIM 24,8 Muumapaa pyoOseit), ormeuaer Lb.
banku, He OTHOCAIIMECS K CHCTEMHO 3HAYMMBIM, TAaK)Ke MPOJOJDKWIM MPOAaBaTh OyMaru
(HETTO-TIPOJIAXKK B Mae COCTaBWIM 8,6 Muwnuapaa pyoneit B cpaBHeHuu ¢ 24,9 muuinapaa
pyOeii B amperne), 100aBHII PETyJIISTOP.
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PUA Hoeocmu, 09.06.2025, Bbrodxem P® nonyyum paHee He
npoz2Ho3upyemsblie doxo0bl 8 pasmepe 163,4 mapo pyb6 - CuemHas
nanama

lMocmynneHue &8 6wdxem P® 0oxodos, Komopble paHee He
rpo2Ho3uposasucek, oxxudaemcsi 8 obwem obveme 163,4 munnuapda pybned, u3 HUX
okono 150 munnuapdoe pybnel cocmaesnisgrom 00X00bl om rfepeyucrieHuss yacmu
npubbinu baHka Poccuu, 2ogeopumcs 6 3akmnwodeHuu CyemHol nanambl P® Ha
rpoeKm rnorpasok K 3aKoHy o brodxeme Ha 2025-2027 2000s.

lNocayma B koHIIE Masi IPUHSLIIA B IEPBOM YTEHUH 3aKOHOIIPOEKT O KOPPEKTUPOBKE MapaMeTPOB
denepanbHoro Oromkera Ha 2025 roa, mpeaycMaTpHUBAIOMIMKA POCT pacxogoB Ha 829
MUIMapoB pyoseid. Bropoe urenue mnanupyercs 10 utons, tperbe - 11 utons. Ilpu stom
noka3arenu Ha 2026-2027 roapl He MeHstoTca. [IproputeTsl Or0KeTa TakKEe COXPaHSIIOTCS,
BKJTIOYAst COLIOAJCPKKY TpaxaaH ¥ (uHaAHCOBOEe obecrieueHne O0OOpOHBI M 0€30IacHOCTH
CTpaHsbl.

"B cocraBe 3aKOHONPOEKTa YUYTEHbl MOCTYIUIEHUS [OXOJOB, KOTOpbIE paHEEe He
INPOTHO3UPOBANUCH, B oOmeM obbeme 163,4 mwmwumapna pyOned, U3 HUX JOXOABI OT
nepeunciieHus yactu npubbuin [lentpanpHoro 6anka Poccuiickoit ®denepanuii B CBSI3U C
nonyueHueM npubsuin bankom Poccun mo uroram 2024 roxa - B cymme 149,7 munnuapaa
pyOueli, Haor Ha MOXOAbl (PM3MUECKUX JIMI] B YaCTH ONPEICNCHHBIX CyMM Haiora - 5,0
MWLIMapaa pyOiiel, OTAeIbHbIX aJMUHUCTPATUBHBIX WTpadoB - 5,3 mMuwumapaa pyoneit", -
OoTMevaeTcs B 3aKtoueHn CueTHOM najiarsl.

CornacHo 3aKOHONPOEKTY, AepuuuT denepaibHoro Oropkera B 2025 roay yBenuuures a0 3,8
Tpwunona pyouei, wim 1,7% BBII, nmoxonsr cHuzstcs no 38,506 Tpwinuona pyOneH, a
pacxoabl yBenuuuBarorcs 10 42,298 tpusunona pyounei. [Ipu sToM HedTerazoBbie H0XOIbI
oXuaaroTcs B pasmepe 8,317 tpuwumona pyoOneid, a HeHedTerazoBeie BeipacTyT mo 30,189
TPUIUINOHA PyOIIei.

M3navanbHO 3aKOHOM O OrO/KETE yTBEepkAaIUCh n0Xoael B 2025 romy B pasmepe 40,296
TpUUIHOHA pyOeit, pacxosl - 41,469 Tpuwinuona. B gansHeiieM riaHupyeTcst pocT 10X010B
oromxeta B 2026 rogy no 41,841 tpuinuona pyounei, B 2027 roay - no 43,154 TpuinuoHa;
pacxomoB - 10 44,022 tpunnuona u 45,915 Tpuinnona py6iel COOTBETCTBEHHO.

Hedunur 6romxera B 2025 roxy mmanuposaics 0,5% BBII, B 2026 roxy oxumaercs 0,9%
BBII, B 2027 rony - 1,1% BBII. OcHOBHbIM HMCTOYHMKOM (pUHAHCHpOBaHUS AeduLUTa
OrojKeTa CTaHyT BHYTPEHHHE rOC3aMMCTBOBAHUS.

PUA Hoeocmu, 09.06.2025, BbrooxemHsbili komumem [ocOymbl
0do6pun ko Il yumeHuro nonpaeku e 6r0dxxem P® Ha 2025 2

Komumem [ocdymbl no 6rodxemy u Haroz2am peKomMeHOo8asl MpuHsSmb 60
8MOPOM YMEHUU 3aKOHOMPOEKM O KOPPEKMUPOBKe rnapamempos ¢hedepasibHO20
6rodxema Ha 2025 200. Ha paccmompeHue [ymbl e2o nnaHupyemcs ebiHecmu 10
UIOHS.

JlokymenToM mporHosupyembiii o6bemM BBII Ha Tekymmii rox mossimmaercs no 221,861
TprwUIHOHa pyoneit ¢ 214,575 tpuumona, a onerka uHbIsmu - 10 7,6% ¢ 4,5%. [Ipu aTom
noxonibl (henepansHOro Or0KeTa cokpariaroTes 10 38,506 Tpuirona pyoneit (17,4% BBII) ¢
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40,296 tpwnuona (18,8% BBII), a pacxoas! yBenuuuBatotcs 10 42,298 tpuinuona pyosei
(19,1% BBII) ¢ 41,469 tpummmona (19,3% BBII). Takum oOpa3om, nedurut OromKeTa
yBenuuuBaetcs 1o 1,7% c 0,5% BBII.

[Ipuuem mnpuopuTeThl OIOJKETa OCTAIOTCA HEM3MEHHBIMH. JTO COLMAaJbHAs MOJICPKKA
rpaxiaaH, (UHAHCOBOE oOOecTedyeHre OO0OpOHBI M 0€30MacHOCTH TOCYJapCTBa, MOJIEPIKKA
cemeii yuactHukoB CBO, obecrieueHue TeXHOJIOTHYECKOTO JIUAEPCTBA CTPAHBI.

bromxeTHbIE KOMHUTET B TOHEIENbHUK MOJAJEpKal psijJ IOMPaBOK K 3aKOHOMPOEKTY,
IpeIyCMaTpUBAIOIINX IIepepaclIpeelieHue CpPeACTB B TEKYILIEM TIOAy II0 OTHEILHBIM
HampaBieHusM. Tak, 930,388 mmmnmona pyOneidt moiayt Ha cyocuamio AHO "Llentp
NOJJIEPKKA HMHXUHUPUHTA M WHHOBAUMU" JUIsl TPEAOCTaBICHUS TPAHTOB POCCUUCKUM
opranuzanusM Ha npoBenenrne HMOKP B pamkax peanu3aiuiu MHHOBAIMOHHBIX MPOEKTOB IO
pa3pabotke (HO0pabOTKe) U CO3MAHHIO MPOM3BOJACTBA MPOIYKIMH MO TPEOOBAHUS KPYITHBIX
KOpIOpaluii B MPUOPUTETHBIX HANIPABIEHUAX (OTPACIISIX) MPOMBIIIIEHHOCTH.

A AHO "VYuuBepcuter MaHONonuc" npenocrasiusiercs cyocunus B 1,25 munnapaa pyomneit
Ha OOecTmedeHne JOCTymna K JJICKTPOHHOMY OOpa3oBaTeIbHOMY KOHTEHTY U ITU(POBBIM
o0Opa3oBaTeNbHBIM ~ CEpBHCAM OT BHEIIHUX TPOBAWAepoB s  oOyyarmomuxcs U
MeJaroru4eckoro cocraBa oOpa3oBaTenbHBIX opraHm3anuii. Kpome toro, wa 12,983
MIIHapaa pyosaeit (1o 25,966 mummapna pyOieit) yBeInUUBaOTCA CyOCUIUH POCCHICKUM
IPOM3BOJUTENSIM Ha KOMIIEHCAIIMIO YacTH 3aTpaT, CBA3aHHBIX C BBITYCKOM M IMOAJEPKKON
rapaHTUHHBIX 0053aTENLCTB B OTHOILICHHH BHICOKOIIPOU3BOIUTEILHON CEIbCKOX03HCTBEHHOM
CaMOXOJHOM ¥ MPUUEITHOW TEXHUKH.

CornacHo onHoil u3 nonpaBok, AO "Kopnopamus Typusm.P®" B 2025 rogy no peuieHuro
npaBuTeIbCTBa PO Oyner BnpaBe UCIOIB30BATh CPEJCTBA HEUCIIOIB30BAHHBIX B3HOCOB PD B
€ro ycTaBHBIH KamuTayl B pasmepe 1,726 mmumapna pyoneit. Kopmopamust cmoxeT ux
HaIllpaBUTh HAa NPEJOCTABICHUE JIbIOTHBIX 3aliMOB OpPraHU3ALMAM, OCYIIECTBIISIOIINM
JeSITeTIbHOCTD B cepe Typu3Ma B MyHUIIMTIATBHBIX 00pa30BaHUAX TOPOAa-KypopTa AHAIbl 1
TeMprokCKOM MyHHIIMTIIATLHOM paiioHe KpacHomapckoro kpasi, mocTpaJaBIIMM B CBS3U C
OTMEHOW OpOHHMPOBAHWIN HAa BECEHHUN W JICTHUH CE30HBI U3-3a Pa3liuBa HE(PTENPOIYKTOB B
pe3yibTare KpyiieHus TaHkepoB B Kepuenckom mponuse 15 nexkabps 2024 roxa.

[Tepesrii 3amrnaBel Munpuna PO Npuna OknagHukoBa cooOmuia Ha 3aCeTaHU KOMUTETA,
YTO JaHHAs ONpaBKa CBs3aHa C PEUICHHEM KOMUCCUH MO JIMKBUAAIMHU MOCIEICTBUN pa3inBa
HeTEenpoAYKTOB. "MBI IIpeIaraeM CpeicTBa, KOTOPHIE OCTAIUCH OT paHee MPEI0CTaBICHHBIX
B3HOCOB B "Kopnopamuto Typusm.P®", pazpemints HanpaBiaTh, B TOM YUCJIE HA MOIJIECPKKY
OTeJIel, KOTOPbIE HAXOATCS B 30HE 3aKPBITHS IUISKEH, U MPEJOCTaBUTh UM JIbTOTHBIE 3aMBbI
Ha MoJJepKaHue IEATeIbHOCTH", - MOSICHUIIA OHA.

PUA Hoeocmu, 10.06.2025, ocdyma ob6cydum eo Il umeHuu
nonpaeku e 6r0dxem P® Ha 2025 200

[ocOyma 80 8MOPHUK paccMompum 80 8MOPOM YMEHUU 3aKOHOMPOEKM O
Koppekmuposke rnapamempos ghedepasibHo20 brodxema Ha 2025 200.

JlokymeHnToM mporHosupyembiii o6bemM BBII Ha tekymmii rox mossimmaercs ao 221,861
TpwUIHOHa pyOueit ¢ 214,575 tpunnuona, a oueHka uHpusAuuu - 10 7,6% c 4,5% . [lpu atom
noxojibl henepansHOTo Or0KeTa cokparniaroTes 1o 38,506 Tpmwurona pyoneit (17,4% BBII) ¢
40,296 tpwnuona (18,8% BBII), a pacxoas! yBenuuuBatoTcs 10 42,298 tpuinuona pyoseit
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(19,1% BBII) ¢ 41,469 tpumnunona (19,3% BBII). Takum oGpasom, nedunut OromxeTa
yBenuuuBaetcs 10 1,7% c 0,5% BBIL.

[lpuaem mnpuopuTeTsl OIOJDKETa OCTAIOTCS HEM3MEHHBIMH. OTO COIMANbHAs IOJAEPIKKa
rpaxnaad, ¢uHaHcoBoe oOecrieueHre OOOpPOHBI M OE30MaCHOCTH TOCYJapCTBa, IMOJICPIKKA
ceMeili yuactHrkoB CBO, obecrieueHrne TeXHOJIOTHUECKOTO JINJIEPCTBA CTPAHBI.

[IpodunbHelii komuTeT ['0cAyMBI IO OIOKETY M HAJIOTaM IPH MOATOTOBKE 3aKOHOIIPOEKTA KO
BTOPOMY YTEHHIO MOAJEPKA P MONPABOK O MEPEPACIPENEICHUN CPEACTB B TEKYIIEM TOAy
1O OTHENbHBIM HampaieHusM. Tak, 930,388 wmumummona pyOseli TOWAYT Ha TpaHTHI
poccuiickum opranuzanusiM Ha nposegenne HMOKP B pamkax peanu3anuyu MHHOBAIMOHHBIX
IPOEKTOB O Pa3pabOTKe M CO3/IaHUIO MPOU3BOJICTBA MPOAYKIHUH MO TPEOOBAHUS KPYITHBIX
KOPIOPALMKA B IPUOPUTETHBIX OTPACIISX IPOMBIIIICHHOCTH.

Taroke 1,25 munmapaa py6sieit Oy Iy T HanpaBiIeHbI Ha 00ecTIiedeHre JOCTYTIA K YJIEKTPOHHOMY
o0pa3oBaTelbHOMY KOHTEHTY M LHU(POBBIM 00pa30BaTENbHBIM CEPBHCAM OT BHEIIHUX
npoBaiiiepoB Uit 0OydaromMXCsi W IEJarori4eckoro cocraBa 00pa3oBaTeIbHBIX
opranmzanuii. 1 Ha 12,983 mummapna pyOnieli yBeMWMUMBAIOTCS CYOCHIMH POCCHHCKHM
IIPOU3BOJUTENSAM Ha KOMIIEHCALIMIO YacTH 3aTpaT, CBSI3aHHBIX C BBIIYCKOM U HOJIEPKKON
rapaHTHIHBIX 0053aTEILCTB B OTHOIICHUH BRICOKOIIPOU3BOIUTEIHLHOM CENBCKOX035HCTBEHHON
CaMOXOJHOM U NPULIEITHON TEXHUKHU.

A "Kopmnoparus Typusm.PO" o pemenuto npaButensctBa PO Oyner BrpaBe UCMOIb30BATh
CPEIICTBA HEHUCIIOJIB30BAHHBIX B3HOCOB P® B ee ycraBHbI Kamurtan B pasMmepe 1,726
MUJTMapia pyosieit Ha MpeloCTaBlIeHUe JIbIOTHBIX 3aiMOB OpPraHU3alUsAM, OCYIIECTBISIONIUM
NEeSTENIbHOCTh B cdepe Typu3smMa B AHane ¥ TEeMPIOKCKOM MYHHUIIUIIAIBHOM paiioHe
KpacHogapckoro kpasi, mocTpaJaBIIuM B CBS3U C OTMEHOW OpOHUPOBAHWI Ha BECEHHUU M
JIETHUH CE30HBI M3-3a pa3inBa HE(TEHPOLYKTOB IMOCIE KPYILICHUs TaHKepoB B KepueHckom
nponuBe 15 nexabps 2024 rona.

Kpome Toro, BO BTOpOM uTeHHH OYIET PaCCMOTPEH 3aKOHOIMPOEKT, BHOCSIIUI H3MEHEHUS B
bromkeTHbIN KOJEKC, KOTOphIe TepeHOoCcAT ¢ 15 ceHTsaOps Ha 1 OKTAOps MpenenbHBIA CPOK
BHECEHHUs1 KaOMHHOM B ['ociyMy mpoekTa ¢enepaibHOro 01pKeTa 1 yCHIMBAIOT KOHTPOJIb 32
y4acTHUKaMU OIOKETHOTO Mpoliecca.

Telecomtimes.ru, 09.06.2025, Ljughpoeoli pybsib 8 20cb6rodxeme: Kak
«YMHbIe 0eHbau» U3MeHsIm ¢huHaHCo8Yy0 cucmemy

C okmsbps 2025 2o0a Poccusi Ha4HEM mecmuposames yughposol pybrib 8
6ro0xemHsbIx pacdyémax, a ¢ 2026 200a rnaHupyemcsi e2o roIHoUeHHoe 8HeOpeHue.
3kcnepmbl 06BSCHSOM, Kak mexHosioauss 6rokyeltiHa rnomMoXxem KOHMpPOsuposams
2ocpacxo0bl U co3dacm HO8YH (hUHaHCO8YH 3KOcUCMEMY.

[InoTHBIN 3aIlyCK ¥ IIO3TAITHOE BHEAPCHUE

CormacHo nopoxHoit kapte banka Poccun, orpaHideHHOE HCTIOIB30BaHKE ITUGPOBOTO PyOIIs
(ITP) B roccekrope HayHETCS yx,e ITOW OCeHbIO, a ¢ | sHBapst 2026 roga BamroTa OyaeT
NPUMEHATHCSA B OIOKETHBIX omnepanusax mupe. OaHako MaccoBOe BHEAPEHUE Ui HaCEICHUS
u OusHeca mepeHeceHo Ha 2027 rox - perynaropy U OaHKaMm HY>KHO PEIIUTh BOIPOCHI
0€30MacHOCTH U YKOHOMUYECKON MOJEIH.

«YMHEBIE ACHBI'M» OJId KOHTPOJIA roCpacxoa0B
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KitoueBoe npeumymiectBo [P - mpo3pauHocTs. B oTinwdme oT HaTWYHBIX U O€3HATUYHBIX
cpencTB, HUGPOBON pyOJIb TMO3BOJISET OTCICKUBATH KAKIYIO TPAH3AKIUIO B PEKUME
peaNbHOTO BPEMEHHU.

Huxkonait Anees, Abanking: «IIpu rcrons30BaHNM HATMYHBIX WM OE3HATMYHBIX JICHET HEJIb3s
JIOCTOBEPHO TMPOCJICIUTh METOYKY MX HCIOIb30BaHMs. A nudpoBoi pyOiab MMeeT CBOMCTBA
YMHBIX JCHEXHBIX CPEICTBY.

Ota QyHKIMs 0COOCHHO TOJIe3HA JIJIS:

. BromkeTHBIX pacxo0B - IPEIOTBPALECHUE HELIEIEBOIO NCIIOJIb30BaHNUs CPEJICTB;
. CounanbHbIX BBIILIAT - KOHTPOJIb 32 UCIIOJIb30BAaHUEM MaTKaluTana, CyoCuIuii;
. I'ocobopon3akasa - rapaHTHs LIEJIEBOTO PACXOIOBAHHUS CPEICTB.

OtpacneBbie KJIacTepbl U OAaHKU-MOCPEAHUKHI

st pabots! ¢ [P rocynapctBo, BEpOSTHO, CO3/IACT CHCTEMY OTpPACIIEBBIX KJIAaCTepOB Ha Oase
KPYITHBIX OaHKOB.

Huxonait AneeB, Abanking: «Bo3MoxHO, 00pa3yloTcsi oOTpacieBble KIacTepbl BOKPYT
CHCTeMHBIX OaHKOB. Hampumep, BOKpyr ogHOro 6aHKa KOHCOJNMAWPYIOTCS BCE PacuéThl B
00OPOHHOM CEKTOpE, BOKPYT APYIoro - B CTPOUTEIBHOM cdeper.

[MogpsaurkaM, y4acTBYIOIIMM B TOC3aKylKax, NPHAETCS OTKpbIBaTh cyYeTa B OaHKax,
nojyepkuBatonmx LIP, yToOb! moyyarh MiaaTexu B HOBOW BaJIOTe. DTO CO3JACT 3aMKHYTYIO
(bMHAHCOBYIO PKOCUCTEMY C KOHTPOJIEM Ha BCEX ATamax.

Ho mouemy 6anku He criemat BHeApSTH LIP?

['maBHas mpoOyieMa - OTCYTCTBHE TMOHATHOW OW3Hec-Mojenu. baHkuM Toka HE BUIAT, Kak
3apa0baThIBaTh HA ONEPALUAX C IU(PPOBHIM pyOIEM.

CrumysioM it OaHKOB MOXKET CTaTh o00s3arenbHOe TpeboBaHue 1o padore ¢ [P B
OHpeI[eHéHHBIX CCIrMCHTAax, HAIpUMCEP, B rOC3aKyIIKax UJIW COLBLIILIATAX.

Ecnu skcnepuMeHT ¢ OMOKETOM OKaXeTcs ycmnemHbiM, [P MokeT crath OCHOBHBIM
WHCTPYMEHTOM JUTSI: TOC3aKYIIOK, COLIMOIEPIKKHI U MEKOaHKOBCKHX Pacu&TOB U3-32 CHIKCHUS
u3ziep>kek. A moka ke (PUHAHCOBOMY CEKTOpPY M TOCYAapCTBY HPEICTOUT OTJIaTUTh
TEXHOJIOTHYECKYI0 M PerysaTopHyio 0a3y, 4ToObl IU(poOBOH pyOsb CcTal HE MPOCTO
WHHOBAIIMEH, 2 HOBBIM CTaHAapTOM ()MHAHCOBOW CHCTEMBI.

OxoHUaTeIbHBIE PEIICHUS 0 HapaBIeHUsAM Hcnonib3oBanus [P B GromkeTe Oy 1yT NPpUHATHI
II0CJIE COIVIACOBaHMS MEXKIY NpaBUTENILCTBOM U bankom Poccun.

doro: Firestock.

https://telecomtimes.ru/2025/06/cifrovoy-rubl-umniye-dengi/
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Akcnepm K2, 09.06.2025, 3onomo, N, 6ymazu: kak MeHsiemcsi
PbIHOK YaCMHbIX UHeecmuyuu

B ycnosusix MeHsrowelcss 2eorofiumudeckold cumyauyuu ousepcugbukayusi
nopmebeneli 4YacmHbix UHBeECmMoOpos HeusdbexHa. Celyac 6 ux nopmaernsx
npeesasnupyem 30/10mMo U Habuparom obopombi 00/120CPOYHbIE 00n208ble bymazu,
ocmpol cmaHosumcsi mema Hano2o06noxeHus. O mom, Ymo rpoucxooum Ha pbiHKe
yacmHbIX uHeecmuuul, 8 Kynypapax KU®-2025 «3kcnepmy KOe» pacckasanu
AcnaHbek Ha4yoees, HayarnbHUK yrpasrneHusi npodax UHBECMUUUOHHBbIX rpodyKmos
Private Banking u lNpusuneauu BTb, u eco 3amecmumersnb Tumyp Kykries.

— I'eononuTnueckas 0OCTaHOBKA BIMSIET HA HACTPOEHMsI KPYNHbBIX MHBECTOpOB. Kakue myTu
peleHus mpoo6aeM Bbl BUIUTE, KAKME MEphI IPEANPUHUMAETE B 3TOM HalpaBIeHUU?

Acmaubex Hauoes:

Korna paGotaenis ¢ KpymHBIM KalmuTaaoM, MyTH PELICHHs KKl pa3 UHIUBUIAYyaIbHbIE. B
MOCJICIHEE BPEMsl CTaJl aKTyaJlbHBIM TAaKOH 3alllUTHBIN aKTUB, KaK 30JI0TO — (PHU3UUECKOE U
OupxeBoe. A Belb eIl MATb-CEMb JIET Ha3aJ OHO ObLIO BooOIIe HE BocTpeboBaHo. Jla, moau
MOKYTTaJT MOHETHI, ObLTH UHAEKCH, OMC, HO MMOKYITKa 30JI0TOTO CITUTKA cTana pumkoi. 1 aty
(GUIIKY MBI aKTHBHO UCIIONIb3yeM. Mbl oTyacT nHuImupoBain u ormeny HJIC.

Ho ny4mmuM MHBECTHUIIMOHHBIM MPOJYKTOM MPOIJIOro roja craji Aeno3ur. 18,5 mpoieHra
YUCTOI'0 JOXOJA MOCIIE YIUIAThl HaJIOr0B, KOTOPBIM BKJIaA4YUK MOT IIOJIYYUTh B IIPOLUIOM IrOLY
CPEIHEB3BEIICHHO 110 JECTIO3UTY, HA PBIHOK, HU JaX€e 30JI0TO HE TaBAJIH.

Yro genaTh B CUTyalluu, KOTJa BpeMsl BBICOKHUX CTaBOK MOJOWUIET K 3aBepuieHHI0? PBhIHOK
BpoJie Obl HE PACTET, OH OUYEHb BOJIATUIIBHBIN, JaBieHNUEe BCE paBHO ocTaérces. [leno3ut — 3to
HE JIOJTOCpOYHasi MHBECTHULIUSA, a Mbl BCE-TaKu pabOTaeM B IEPBYIO OYepe/lb Ha COXpAaHEHHE
Kalimralia. HOBTOMy KIIMCHTaM HYKHO pCUINTh, KAKUM 06p330M IMMPaBUJIbHO BOCIIOJIB30BATHCA
CHIDKEHHEM CTaBKH.

MpI cunTaeM, 4To ceiyac xopoiuas coeperarenbHas HHBECTMO/ENb — Ha JUINTENIbHBIA CPOK
BJIOXKHUTBCS B TOCYAAPCTBEHHBIE JIOJATrOBble Oymard, obiurauuu ¢eaepalpHOro 3aiima, u
3apukcupoBaTH Ha J1Ba-TPH rojla XOPOIIUI MPOLEHT, KOTOPBIKA BCE emé nByx3HayHbId. [Ipu
9TOM MHBECTOP MOJKET €IIE JOMOJHUTENBHO UCIIOIb30BaTh HAIOTOBBIE MAHEBPBI.

Ha peiake monroBeix Oymar, kpome O®D3, ecTh emé PHIHOK 3aMEIIAIONIUX BaTFOTHBIX
oOnuranuii: 3TOT albTePHATUBHBIM MHCTPYMEHT HOMMHHUPOBAH B MHOCTPAHHOM BalllOTe, HO
oriepary, pacuéThl U BBIILJIATHI MPOBOIATCS B pyomsix mo kypcy LIb. OtcyTcTByeT Hanor Ha
MEPEOIICHKY, YTO TOXXE BOCTPEOOBAHO — BAIIOTHBIM PUCK BCE e€m€ OCTa&TCs OCHOBHOM
npoOIeMoii.

[ToaBons utor: ceromHs meppas mpodieMa HHBECTOPOB — auBepcudukaius moprdens. 31ech
MBI OTBETHJIM 30JI0TOM, OCOOEHHO B OU€Hb BOJIATHJIbHBIE BpeMeHa. Ha BTopyto mpobiemy —
(dUKcaIio BBICOKMX CTaBOK, BOCTPEOOBAHHOCTHh XOpomiero (UKCUPOBAHHOTO J0X0/a H
BAJIIOTHOM MEPEOLeHKH, — MBI OTBeUaeM B mepByio ouepens yepe3 ODP3. U tperbs Oomnbiuas
npobiieMa — HaJIOTH, MOTOMY YTO OHHU pPacTyT, OCOOCHHO Ha YacTHBIX KIHUEHTOB. MBI
IIOHMMAEM, 4TO €CTh Ipajganus ¢ 13 10 22 mpoueHTOB, U ATO TOJIBKO HAYaJo.

— Kak BBI O11eHUBaeTE MEPCIIEKTUBBI IPOTPAMMBI JOJITOCPOUHBIX cOepeKEHU?
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['ocyngapcTBO Ja€T BO3MOKHOCTH NMPUMEHEHUS MHCTPYMEHTOB JIOJITOCPOYHBIX MHBECTHITUH.
D10 0co0ble PEeXUMBI MO OPOKEPCKUM cueTaMm, B MEPBYID OYepedb — WHANBHUIYATbHBIN
WHBECTHIIMOHHBIN cuéT Tperbero tuna (MMC-3), rae 3a math JeT KIMEHT MOXKET OCBOOOIUTh
ot Hajora 10 30 MUJUTHOHOB PyOIIei.

Mpbl BUAMM, 4YTO TOCYAApCTBO (DU3MYECKUX JHI, OCOOCHHO COCTOSTENbHBIX, CHCTEMHO
pa3BoOpauMBaeT K 3amnagHoMy o0pasily — IUIAaHMPOBAHUIO CBOMX (DMHAHCOB Ha JITUTEIbHBIN
cpok. Ecnum He wucmonb30oBaTh MHCTPYMEHTHI, KOTOpble MaéT TOCyAapCTBO, a LEHUTh
JJUKBUJHOCTH 34€Ch U ceﬁqac, TO, BO3BMOKHO, KYIIOHBI U BKJIAJAbI GYILYT 06HaFaTbC5I HaJIOTOM
yxe He B 13-15 mporenTos, a B 15-18, 18-22 nponenta. U Tyt mexanusmel UUC, emé psn
JIPyTUX MEXaHU3MOB, TO, UTO Ja€T TOCYJapCTBO, CTAHOBSTCS KpaiiHe BOCTPeOOBAHHBIMHU.

— Hackombko 3aTsiHeTCs poliece nepexo/ia K ”HBECTUPOBAHUIO B JOJITOBbIe Oymaru?

On 3atsHercs. PoccusiHe He T10OAT MEHSATH MOBEACHYECKHE IPHUBBIYKH, U S HE Oepych
OLIEHUBATh, CKOJIBKO BPEMEHU B CpPEIHEM 3aHMMAET W3MEHEHME MapagurMmsel noseneHus. Ha
MOM B3IJISLI, HCTOPUS C JIOJUIApOM 37Iech penieBaHTHA. S ¢ knuenTamu padorato ¢ 2008 rona, a
BOINPOC BAJIOTHOM JUBEPCU(PHUKALMM HE CHAT, U ITO NCUXOJIOTHYECKas NpuBsizaHHOCTh. Ho
BeIb OCHOBHBIM PE3E€PBHBIM aKTHBOM B CTpaHe JOJDKHA ObITh HallMOHAJIbHAs BamioTa. M 31O
3ajiaua JUIsi FOCy1apCTBa, ISl SKOHOMUKH, Ul UHPPACTPYKTYPBHI.

PoBHO Tak ke 1 HNHBECTULIMOHHBIE TOPU3OHTHI. ITO IPOCTAsi UCTOPUS, HO IyMAl0, YTO MBI 3/1€Ch
“MeeM OYeHb MPOCTOM MeXxaHu3M. KTo He XoueT B 3TO Urparh, OyACT IUIATUTH. Tenepsb 3TO
HOBasl PEaNbHOCTh, W ajanTaius 3aiimMEr nonroe Bpems. C Apyroit cTopoHbl, yeM ObIcTpee
YeJIOBEK MEPECTPOUTCS, TEM MEHBIIIE OH 3aIJIaTUT HANOTroB. JINKBUAHOCTH 0€3yCI0BHO BaXkHa,
HO Cei4ac OHa CTAHOBUTCS KpalHE JOPOIMM YIOBOJIbCTBUEM.

— Ecau roBoputh 0 npuBsizke 3THX TeHAeHIUN K CeBepHomy KaBkazy — e€CThb 1M OTJIMUHS?

B cpennem Goratbie mronu 31eck He OemHee, yeM mo Bcel Poccun. Ecim B3siTh 1eneBbie
kiactepsl S0 mroc MWIITMOHOB, 100 MIIOC MUJUIMOHOB, TO OHM 3/€Ch HE MEHbILE, HU B
KOJIMYECTBE, HU B MpONoOpuuu. TeM He MeHee, eCTh MHEHHE CO CTOPOHBI OAHKOBCKOW CpPEIbl,
YTO 3TO HE CIMIIKOM HWHTEPECHBIA PETHMOH ISl Pa3BUTHSL OmNpenes€éHHbIX TpeHaoB. Ho,
0e3yCcIOBHO, MPUCYTCTBYET crielin(rKa KaK MOBEACHHSI MHBECTOPOB, TAK U CTPYKTYPUPOBAHUS
noptdens.

Ha Cesepnom KaBkaze B moprdensix HHBECTOpOB OOdbIIE AONS TAKUX HEJIUKBHIHBIX
MaTepualbHbIX AaKTHBOB, KaK HEIBWKMMOCTb, 3€MJIS, APAroLE€HHbIE METaulbl — TO €CTh
orpenenéHHasl CKJIOHHOCTh BJaJleTh KaKUM-TO OM3HECOM IPOTHB COXPaHEHHs KamuTaja,
MHBECTULIUH HE pa3BUTHL. [103TOMY MBI BUAUM OOJIBIIOE [TOJIE [Tl PA3BUTHSA NHBECTUPOBAHMSL.

Hy)KHO IIOBBIIIIATH (I)I/IHaHCOBYIO rpaMOTHOCTb AK€ COCTOATCJIIbHBIX KIMCHTOB, BCPHCC, B
NEPBYIO OYEPEIb MMEHHO COCTOSITENIbHBIX KJIMEHTOB. Hajo mokas3biBaTh Ha mpuMmepax, Ha
KOHKPCTHOM B38.PIMO,Z[€I>1CTBPIPI O4YCHb JIMYHOM, OYCHb JIOAJIIBHOM, YTO €CTh HCﬁCTBHH, KOTOPELIC
HEOOXOIUMBI B 3TOM cTaryce. [loToMy YTO MOKymnKa KBapTHp, 3€MEIbHBIX YYacTKOB HE
rapaHTUPYeT COXPAHEHHUs KamuTaga, OCOOEHHO Ha PECHyOJIMKAHCKUX pPBIHKAX, KOTOPHIS
KpailHe HEeMpO3payHBbI.

Lenblif KOMIUIEKC BOMPOCOB Hazno oTpadareiBaTh. CHIOKOWHO W IUIAHOMEPHO, a 0a30BbIi
¢dyHnameHT TyT, Ha KaBka3e, KOHEUHO, JAOBEpHE, JIMYHBIM KOHTAKT — TO, Ha 4éM private
banking u cTpouTcs, a Takxe 00pa30BaHHOCTD.

Topsiaast moBecTka: oOpazosanue, U, ncnaMckuii GaHKUHT
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— Kak 0aHK yyacTByeT B MOBBIIICHHH (PUHAHCOBOW rPaMOTHOCTH HaceIeHUs?
Tumyp Kyxnes:

Camo Hamnpasienue B Poccun Hadano aktuBHOe passutue ¢ 2017 roma, ¢ NpuHATHS TEPBOU
cTpaTeruu no (puHaHCOBOM rpaMOoTHOCTH. Yxe K 2022 roay ¢puHaHCOBas rPaMOTHOCTD CTala
00s13aTeILHBIM YPOKOM KaK B IIIKOJIAaX, TaK U B CCy3ax ¢ 0XBaToM OoJiee 25 Thicssy mkod u 2300
ccy3oB. bmaromaps ¢enepanbHOMy mpoekTy «OHIAHH-ypoKH (QHHAHCOBOH TI'paMOTHOCTH
banka Poccum» cerogHss B OHJIalHE KaXKIbId IIKOJbHUK, KaXIbl CTYJACHT MOJIy4YaeT
HEeo0Xo1uMble IPOPHUITbHBIC 3HAHUS.

[Ipuuém Ttembpl MOTYT OBITH pa3Hble. Mbl TOBOpUM O (UHAHCOBOM O€301aCHOCTH,
WHBECTUIIMOHHBIX ~ WHCTPYMEHTAaX, JIMYHOM (UHAHCOBOM IUIaHE, MOIIECHHUYECTBE,
KkpenuToBanuu. B Hactosmmii MomenT 6ank BTD B manHOM mpoekTe mpoBOIUT OOJIbIIIE YPOKOB
¥ MEpONPUATHIL, YeM BCE YUYaCTHUKU OaHKOBCKOTO cekTopa. B 2024 roxy cocrosiioch mopsiika
320 MeponpuaTHii, 0XBaT COCTABUJI MUJUIMOH YYaCTHUKOB. B 25-M MblI HalleJ€Hbl MPOBECTH
nopsinka 700 MeponpusTHi, ¢ 0XKUAAEMBIM OXBATOM OKOJIO JBYX C IMOJIOBUHOW MHJLTMOHOB
poccusiH. [IpuMeuarenbHo, 4yTO mopsiaka 18 mpoueHToB W3 HuX mnpuxoautcs Ha Cesepo-
Kagkasckuil penepanbHbIif OKPYT.

Ha cerogusmHuii 1eHb NPOBOIUTCS AKTUBHAs pab0Ta [0 pean3aluy IPOrpaMMHOTO NOAX0A.
Henp — st Bcex KaTeropuil rpaxkaaH, COLMAIbHBIX M BO3PACTHBIX TIPYII 3alyCTUTh
KOMILIEKCHBIE TPOrpaMMBbl, CIIELIMATBHO pa3padOoTaHHbIE KaK IS MOJIOIEKHOTO CETMEHTA, TaK
U JIJIS CTapILEero MOKOJICHUs. DTO OCHOBHAS 3aj1aua pa3BUTUs (prHAHCOBOM rpaMoTHOCTH B 2025

romy.
— Hacxkomnbko BocTpeboBaHbl 00pazoBaTenbHbIe MporpaMMel B Private Banking?

BTb 3anumaer nuaupyromuye MO3WIMU B COCTOSITEILHOM CErMeHTe, y Hac 1,2 MWIIMOHA
KJIMEHTOB U 9 TPWIIIMOHOB pyOJsieil mox yrmpasieHHeM. EcTecTBeHHO, U4TO y BHII-KJIMEHTOB
OOJIBIITON 3aMmpoC U OOJIBIION WHTEPEC K BOBJICUCHHUIO HACIEAHUKOB B YIIPABJICHHE CEMEHHBIM
KanuTajgoM. B cBs3u ¢ 3TM MBI pazpabotanu coBMmecTHbIe nporpammsl ¢ CIIOIY u ¢ MI'Y.
DTO CKOpee SKCIPEecCc-KypCchl, HO OHM MOJOOpAaHbI CHEIHUAIBbHO MOJ 3a/aydl BOBJICYEHUS
HACJIC/IHUKOB B YIIpaBlicHHE OM3HecoM cBoux poauteneil. Ceituac B Poccun MOYKHO NOTYYHUTh
o0Opa3oBaHue, KOTOPOE, C OJTHOIM CTOPOHBI, OTE€YECTBEHHOE, a C IPYroi CTOPOHBI, OCHOBAHO Ha
MEXIyHAPOJAHOM OmbITe. K TOMy K€ COCTOSITENbHBIN cerMeHT — TpeboBaTenbHbIin. U 31ech
HEOOXOIUM TOYEUHBIH MOAXO/I.

Hanpumep, cerogHs MHTEHCHBHO pa3BUBAIOTCS HU(POBbIE (PUHAHCOBBIE AKTHBBI, PBIHOK
KPHUIITOBAJIOT, T€ AKTUBBl MHOCTPAHHBIE C JPYKECTBEHHBIMH CTPaHAMH, KOTOpBIE Yy Hac
AKTHUBHO Pa3BUBAIOTCS: 3TO M MHBECTUIIMOHHBIE (POHIBI, OTAEIBHOE JIUYHOE yIpaBieHue. Bee
9TH aKTUBBI MbI pa30upaeM B 00pazoBaTesbHOM nporpamme « ITHBECTUIIMOHHBIHN CTapT».

— HMcKyccTBEeHHBIN MHTEIJIEKT B OaHKMHIE — YTO OH JAET U KaK 3TO MPOUCXOAUT?

Korga y Bac 6osnee MMIUIMOHA JIByXCOT COCTOSITENIbHBIX KJIMEHTOB, OHU TPeOYIOT HOBOTO
noaxona. Uro Mel xotuMm? Mbl xoTuM, Onaromapsi BHeApenuto MU, nepBoe — 3KOHOMHTH
BpeMs, BTOpPOE€ — CO3/laBaThb HOBBIE M JIy4dllMe pEIIeHUs MO MoAOdOpYy M aJUIOKaluu IpU
¢dopmupoBaHnU cOeperaTeIbHO-UHBECTHIIOHHBIX PELICHUH /7Sl HAIlIUX KJIMEHTOB.

Mei paszpabortanu cepBuc «IlepconanbHOr0 GUHAHCOBOTO MIIAHUPOBAHUS — CEPBUC MOA00pa
HPOAYKTOB IIpU (POPMUPOBAHUU NOPTPENS sl COCTOSATEIBHBIX KIIMEHTOB, B OCHOBE KOTOPOTO
nexut WH-monens, mpenycMaTpuBaIOIas WHAMBHIYATbHBIH TOAO0p W JalbHEHIIYIO
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pebanaHCUPOBKY MPOIYKTOBOIO MOPT(ENs B 3aBUCUMOCTH OT PHIHOYHOW CUTyallMM U MHBIX
CYIIECTBEHHBIX TPUITEPOB (TIOCTYIIEHUE HOBBIX JCHET, IMOTalleHue Oymar, 3aduclieHue
KYIIOHOB U JIUBHUJICHIOB).

B cepBuce ki1MeHT 3a1a€T mapaMeTphl I 10100pa HHAMBHUYaJBHOTO PEIICHUS B BHJIE 1IETIH,
OTHOILLICHMS K PHUCKY, BbIOOpa THUIIA aKTHUBOB, JKEIAEMOr0 pa3MEIIEHUs] BAIIOThI U YPOBHS
Tpedyemoii nukBuaHocTu. [locnme uero amroputM Ha ocHoBe MU co3nmaér ¢unancoBoe
peleHre, B KOTOPOM OmIpefeseT Haulosiee MOAXOASIINE aKTUBBI IS peau3aliy Leau
KJIEHTA.

B 2021 romgy ObuI0 MPHUHSTO PEBOJIIOIMOHHOE pEIICHHE 00 OOBEAMHEHUHU JBYX CETMEHTOB
COCTOATENBHOrO cekropa — Private Banking u Premium Banking — mnoxn eauHbpiM
yIIpaBJICHUEM Hallleil KoMaHabl. IMEHHO 3TO cTparernuyeckoe peueHne noKas3ano J0CTOMHBIN
pe3ynbTar. MBI IEpBBIMU NIEPEIIArHYIM OTMETKY B MUJUTMOH MUJJTHOHEPOB, U OOJIBIION 00BEM
HapacTWJIM Kak pa3 Oyaromapsi ToMy, 4yTo mpakTuku Private Banking cramu oyeHb akTHBHO
npocayuBaThcs B Oosiee MaccoBbIil cerMeHT. Bee perenust cemeiiHoro ¢puHancoBoro oguca,
MHBECTUIIMOHHOM KOMaH/Ibl, advisory cTaian JOCTYIHBI KJIMEHTaM, KOTOPbIE TOJIbKO HAYUHAIOT
CBOM MHBECTULIMOHHBIN IIyTh.

«BrIpamuBaHue KIMEHTOB B COCTOSATEILHOM CETMEHTE CTaIo0 O0Jiee TMHAMUYHBIM OJaroaaps
TEXHOJIOTHYECKOMY pBIBKY, €IMHOW KOMAaHAE, KOTOpas CMOTPUT CTPATETMYECKH Ha
KJIMEHTCKU TopT(desib, U 37eCh Mbl TOBOPHM HE TOJIBKO O IeéHepaTope KamuTajia, HO U O
CEMEMHOM KamuTare.

— Hackounbko BocTpe©oBaHbI UG POBHIE TEXHOJIOTUH KIIMEHTAMH, KaK 4aCTO UMH IOJIb3YIOTCS
¥ TOTOBBI JIW TIEPEXOAUTH B LUppy?

Crparernyecky Mbl BCerja CMOTpEIU Ha LU(POBbIE KaHAJIbI O4€Hb BHUMaTENbHO. CorylacHO
HaleMy coBMecTHOMY uccienoBanuio ¢ Frank RG, mpeanodrenust xiueHToB B oduaiiH U
OHJIaliH-KaHaJaxX pa3faeauiInuch nomnojaMm: 48 k 52 mporeHTaM.

Tpaauumonno kiaueHTsl Private Banking mpennounranu Bcerja )XHUBYIO 9KCIIEpTU3y, a Ooiee
MAacCOBBIM CETMEHT OB OJIIKe K Iudpe. A ceroIHs Mbl BUIUM, KaK KJIMEHTHI, HE3aBUCHMO OT
CErMEHTAa, MCTIONIB3YIOT U U(POBBIE KaHAJIBL, ¥ 0(IIaiiH-00IICHHE.

— Ilomumo oOpazoBanusi U BHeapeHus: UM, kakue emé MmMpoeKThl TOpsUYeil pernoHaIbHOU
IMMOBCCTKHU B Pa3BUTUU 63HKI/IHF8. BbI MOT'JIN 61:1 BBI,Z[GJII/ITL?

Acnan6ex Havoes:

C ToukM 3peHUs] HHBECTUIINY UHTEPECEH UCIaMCKU OaHKHHT, TaK Kak 3T0 00Jyiee mpo3pavyHbIe
YCJIOBUSI, ONpenei€HHasi, O4eHb YETKas, JOsIbHas ayauTopus. [loroMy 4To 3TO Beerna emé
OTBETCTBEHHOCTD 3a IEHCTBHSA 34€Ch U ceidac. B uciaaMckoM OaHKHMHTE OYeHDL Baj)KHA HOBast
nepeMeHHast: JIOSUTbHOCTh, JIOBEPHE, KOTOPOE 3MXKACTCS HE Ha KamuTajie W TpuOaBOYHOMN
CTOMMOCTH, @ Ha OOIIHOCTH HEKOEro B3IUIA/la Ha YKOHOMUYECKHH IMPOIEeCC, YTO BIHMSIET Ha
CKOPOCTh OOpalleHusi JICHET, TO €CTh 9TO <«JIJIMHHBIC» JEHbIH. ETro OCHOBOW SIBIISICTCS
MpOeKTHOE (PMHAHCUPOBAHUE, & OTO BCETJa KOHKPETHBIC BIIOKCHHS, 3TO PyOJib B pealbHOMN
SKOHOMUKE, KOTOPOU U HYKHBI TOJITOCPOYHBIE HHBECTUIIUH.

Ncnamckuii OaHKWMHT, KOHEYHO, HE TMaHales IS BCEW POCCHIMCKOW SKOHOMHUKH, HO B
KOHKPETHBIX PEruoHax, HAaBEPHOE, CTOUT OXKHUJaTh €ro pa3BuTua. OH yKe 3aKperi€éH B
POCCHUICKOM MPABOBOM II0JIE, U PEAIU3alUs «ITUIOTOB» B TPEX peciyOIuKax JeMOHCTPUPYET
TJTFOCHI ATOT'0 TTOX0/a.
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https://expertsouth.ru/interview/zoloto-ii-bumagi-kak-menvaetsya-rynok-chastnykh-
investitsiy-/

PBK UHeecmuuyuu, 09.06.2025, Anbgha-baHk cHU3UJ1 cmaeKu rno eceu
JIUHelKe eKnadoe

C 7 uwHa Anba-6aHK cHU3uUin cmaeku o psdy ekrados, criedyem u3
06HOBeHHbIX mapugos8 Ha calime KpedumHoU opaaHu3ayuu.

VY nenosuta «Anbga-Briag KOOuneiHbIin n3MEeHIIIaCh CTaBKa MPH BIOKEHUH CPEJICTB CBBIIIIE
50 TrIC. - 10 16% ToMOBEIX (paHee - 18%). MakcumanbHasi cTaBKa ocTajnach 0e3 M3MEHEHUN U
coctasisieT 30% rogoBsix npu BiaokeHuu ot 10 Teic. 70 50 ThIC. HA TpU Mecsua. Bkiag MokHO
OTKPBITH 110 11 utoHs.

IIo BKJIagy «AJ'IL(I)a-BKJIaI[ HoBrle neHbIuy CHUXXEHBI CTaBKU Ha CpOKax OT TPEX MECALECB N0
TPEX JICT. Tenepb JOXOJHOCTH 110 HUM COCTaBJIACT:

. Ha TpH Mecsiua - 18% ronoBeIx;

. Ha 4yeThipe mecsna - 18,1%;

. Ha 1IecTb Mecses - 18%;

. Ha JIEBATH MecsLeB U oauH rof - 17,5%
. Ha T0JTOpa, Ba U Tpu roxa - 14%;

MakcumanbHasi CTaBKa o BKJaay Teneps coctapiset 18,1% ronoseix (panee - 20%) Ha cpoke
yeTbIpe MecsIa. Takas JOXOAHOCTb JOCTYIIHA IIPH BJIO’KEHUH HOBBIX JICHET - CPE/ICTB, KOTOPbIE
He ObuTM pasMemieHbl B OaHke mnpenpaymme 90 mHEH - TpU TOAKITIOYEHHH ONIHA
KalUTaIN3al1 IPOLIEHTOB.

Jl1 neHer yke B HaKOIUIEHUSIX TaKKe U3MEHWINCh CTaBKHU Ha T€ K€ CPOKHU (C TPEX MECALIEB 10
Tpex JeT) ¥ BapbupyroTcs oT 11,5% 1o 16,9% roqoBbIx ¢ yueToM KamuTaaIu3aliy MPOLEHTOB.
MaxkcumanbHas cTaBka cocraBiser 16,9% (panee - 18,3% roqoBbIX) IIPpU BIIOKEHUH CPEICTB
Ha YeThIpe Mecsla. MUuHUMalbHasi CyMMa BIOKeHuH - 50 ThIC.

Ilo mponykry «Anbda-Brimaa. MakcuManbHbI» JUid JIOOBIX KIMEHTOB Ha 1-1,5 m.m.
CHM3WINCh CTaBKM Ha CPOKax OT TPeX MECALEB 0 Tpex JeT. Tenepb MakcuMallbHasi CTaBKa
coctasisieT 17,9% romoBbIX U JOCTyIIHA Ha CPOKAX YEThIpE MECsIa C YUYETOM KaluTaau3aluuu
IPOLICHTOB.

I[To nenosutry «Anbda-Brnan. IleHCHOHHBIN» Takke MPOU3OINUIO CHUKCHHE CTaBOK.
CHusmiach MakcuMaibHas cTaBka - 10 18% (panee 18,6% rofoBbIX), OHAa JOCTYyIIHA HAa CPOKE
yeTblpe Mecsa. [1o Bkilagy cpokoM nojiroaa craBka cHukeHa 17,6%, Ha aBa U Tpu roja - 10
13,1%, a mo BkJ1amy cpokoM Ha oiMH rof - 10 17%. CTaBku yKa3aHbl C Y4€TOM MOIKIIOYECHUS
OMIIMH KalUTAIU3ALNHU MPOLEHTOB. MUHUMAasbHask cymMmMa BioxkeHuit - 10 ThIc.

[TeHcHOHHBIN BKJIaa HOCTyNEH K OGOPMIICHHIO TOJBKO B C€TH OTHeicHu Anbda-0aHka 1Mo
BCEH CTpaHe AJIs MY>KYMH OT 63 JIET U KEHIIMH OT 58 JeT.

Kpome Toro, mo kxomOuHHpoBaHHOMY «Anb(ha-Bkiagy» ¢ mporpaMmoi X0JIrocpovHbIX
coepe:xenuii (IIIC) can3mnace MmakcumanbHas ctaBka 10 23,05%. Bxiiag MoxxHO 0pOpMUTH
TOJIBKO TIPU OTKPBITUH MPOTPaMMBbl JOJITOCPOUYHBIX cOepeKeHH B MOOUIBHOM MPHIIOKEHUN
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oT 50 teic. Ecmu moroBop IIJIC B Teuenuwe 14 nHeil ¢ gaThl OTKPBITHS 3aKPBIBACTCS IO
MHHIIMATHBE KIIMEHTA, TO BKJIAJ OyeT T0CpOYHO pacToprHyT no craBke 0,005% romoBbIX.

Amnanornunsie Bkiaabl ¢ IIJIC npeqnararoT u apyrue kpynaeie 6anku - Coepoank, BTh, [Toura
bank, I1Cb u I'TIb.

Panee Anbda-6aHk cooOIIam 0 MPOAJICHUH BKJIaaa ¢ TOXOAHOCTHIO 10 30% TOI0BBIX.

«PBK MHBecTHLIMM «IOJACUMUTAIM CPEAHION MAaKCHMajbHYIO CTaBKy IO BKJajgam B ToI-10
KpynHedmux 6ankoB. Ha 9 utoHs B 3aBUCMMOCTH OT CpOKa OHa COCTaBJISIET:

. Ha Tpu Mecsna - 19,18% (-0,18 m.m. 3a Henemnto, co 2 uioHs);
. Ha mecTh Mecstes - 19,11% (-0,3 m.i.);
. Ha oxuH rox - 18,60% (-0,21 m.m.).

[Ipu pacueTe cpeaHeit MaKCUMaIbLHOM CTABKH YUYUTHIBAIHCH BKJIaAbl HA cymmy OT 100 ThIc. 6€3
JOITIOJIHUTCIIBbHBIX yCJIOBPIﬁ, KpOMC HOBBIX IIeHeI‘/HOBLIX KJIIMeHTOB. Bce craBku YKa3aHbl B
s dexTBHOM pazmepe (A1 BKIAI0B ¢ KaUTaIM3aluel 1aHa MaKCUMallbHas JOXOIHOCTb IpU
BBITIOJTHEHUU 3TOT'O yCJIOBI/ISI), 663 BO3MOXHOCTH CHATHSA U ITOIIOJITHECHUA CUCTA.

Ha 9 utons, no manasiM exenneBHoro nHaekca FRG100, B 85 kpynHeimmx 6aHKax cpemaHss
CTaBKa I10 BKJIaJgaM Ha cyMMy OT 100 ThIc. B 3aBUCUMOCTH OT CPOKa COCTaBJISIET:

. Ha oauH MecsI - 15,53% (-0,06 m.11. 3a Henemto, co 2 UIoHS),
. Ha Tpu Mecsna - 16,95% (-0,11 m.m.);
. Ha 1ecthb Mecsues - 17% (-0,14 m.n.);

. Harox - 15,93% (-0,12 m.m.)
. Ha Tpu roza - 11,78% (-0,23 m.m.).

[1o naHHBIM Ha 6 WIOHS, COTJIACHO MHJIEKCY JO0XOJHOCTH BKJIAA0B IUIaThopMbl «DUHYCITYTHY,
B To1-20 0aHKOB 1O pa3Mepy IEMOo3uTHOTro mopTdens mo Bkiaaaam ot 100 TeIc. mpeayiarainuch
CJEeAYIOIINE CPEIHUE CTaBKHU B 3aBUCUMOCTH OT CPOKa:

. Ha Tpu Mecsiua - 19,58%;
. Ha 11ecTb Mecsies - 19,20%;
. Harton - 18,51%.

CornacHo monutopunry «PBK MuBectuumii», Ha npoleamen Henene, co 2 Mo 8 HIOHS,
CoBrombaHK 3ammycTui ce30HHbIH BKiaa «ll{eapoe neto», Anbda-0aHK 0OBIBUI O IPOIICHUN
nero3uTa co ctaBkoii 30%, a TakKe CHM3HMIJI CTaBKH 110 BKJIaJaM.

VYka3zaHHbIE B MaTepuaje YCJIOBHUS IO JACTMO3UTaM HE SBIAIOTCS MyOIUYHOU OQepTOH,
PasSMCIICHBI HUCKIIOYUTCIIBHO JIA HNPCABAPUTCIBHOIO O3HAKOMIICHUS. Hepen MMPUHATUCM
pelIeHus o pa3MelIeHUH JeHEKHBIX CPEJICTB B 0AHKOBCKON OpPraHM3alluU CIIelyeT yTOYHHUTD B
HEH IOJIHBIE YCIIOBUS HA ATy OTKPBITHS BKJIAJA.

CroMMOCTh KOMIIAaHWHM Ha pPBIHKE, pPACCYMTAHHAsS W3 KOJIMYECTBA aKIUH KOMITaHUH,
YMHOKEHHOTO Ha WX TeKymlyro IeHy. Kamurtamuszamus (HOHIOBOTO PBIHKA - CyMMapHas
CTOMMOCTh IIEHHBIX Oymar, oOpallaromuxcsi Ha TOM pbhIHKe. VIHBECTHIIMU - 3TO BIIOYKCHHE
JNEHEXKHBIX CPEICTB HJs TMONMy4YeHHs] JO0XO0Ja WM COXpaHEHWs KamuTaia. Paznmuaior
(¢bvHaHCOBbIE MHBECTHIMU (MOKyINKa IIEHHBIX OyMmar) u peajbHble (MHBECTHIIMH B
—————————————————————————————————————————
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MPOMBIIIICHHOCTD, CTPOUTEIBLCTBO M TaK Jajiee). B MMPOKOM CMBICIIC MHBECTUIIMH JCTSITCS HA
MHOXCCTBO MOABUAOB: YAaCTHLIC WJIM I'OCYHAAPCTBCHHBIC, CICKYJIATUBHBIC HJIM BCHYYPHBIC U
npouue.

https://www.rbc.ru/quote/news/article/6846819d9a79471591349d9¢

Mockoeckuu Komcomoney e MypmaHcke, 09.06.2025, Okcrniepm
Ha3eas1 6aHkoeckKue eKs1iadbl 6e3onacHbIMU, HO Maslo00X00HbIMU

YHueepcarnbHo20 peuenma 0rns popMuUpOB8aHUsi NMEeHCUOHHO20 Kanumarna He
cywecmeyem. PeweHue ecez0a uHOusudyaslbHO U 3asucum om MHoXecmea
gakmopos: 8awe2o gospacma, mekyuje2o hUHaHCOB020 MOTOXKEHUS, OMHOWEHUS K
PUCKY U XXU3HEHHbIX yenel. OOHaKo ecmb HECKO/IbKO OCHOBHbIX HarpassieHud,
Komopble cmoum paccmompems 07151 (pOPMUPO8aHUS MEHCUOHHO20 rnopmaberisi.

Cerogast «MK B MypmaHCKe» COBMECTHO C KaHIUIATOM IOPUIWYECKHX HAYyK, IOIEHTOM
DUHAHCOBOTO YHHUBEPCHUTETA, YINPABISAIOMIMM MapTHEPOM HCCIEA0BATENBCKOTO LEHTpa
«Ananmutuka. busnec. IIpaBo» Mapuenom KeipaanoMm pacckaxer 00 ynpaBieHUU
ITEHCHOHHBIMHM HAKOIIJICHUSIMH.

BbankoBckue BKiIagbl

[TpouienTHas cTaBKka B 0aHKOBCKHX BKJIaJ1aX (UKCHUPYETCS B IOTOBOPE U HE MEHSETCS B TEUCHUE
CpOKa BKJIaJa, a 3TO 3HAYUT, YTO BBI, KaK JepKaTellb BKIIaaa, OyJeTe UMETh TapaHTHPOBAHHYO
IOXOOHOCTh. Takike OHM 00JIaJar0T BBICOKOM HAIE€KHOCTBIO, BEIb BCE BKJIaabl 10 1,4 MIIH
pyOJieli 3acTpaxoBaHbl TOCYIAPCTBOM Y€pe3 CUCTEMY CTpaxoBaHMs BKIagoB. KpoMe Toro, onn
MPOCTHl U JOCTYHHBI: OTKPBITH JAEMO3UT MOXKHO OBICTpO, 0€3 CHEeIUalbHBIX 3HAHUNA U C
MUHHUMAJIbHBIMU BJIOKCHUSIMU; TaKKe MPU HEOOXOAMMOCTH CPEACTBA MOXKHO CHATh. OgHAKO
Ba)XHO TMIOMHUTH, YTO CHSTHE CPEJICTB MPHU JOCPOYHOM HM3IBSITHH MOXKET MPUBECTU K MOTEPE
MIPOIICHTOB.

HCCMOTp?I Ha BCC ILIIOCHI, Y 0OaHKOBCKHX BKJIaAOB €CThb U MHUHYCbI: OHH HMMCIOT HH3KYIO
AOXOOHOCTh, KOTOpAasA 4aCTO €Ba ITPCBLIIACT YPOBCHb I/IHq)JISII_II/II/I WK JaxXeE OTCTacT OT HETO,
HE HMMCIOT 3alllUTHI OT I/IH(l)J'ISII_[I/II/I B I[OJ'IFOCpO‘IHOﬁ MNEPCICKTUBE U UMCIOT OI'PaHUYCHHBIC
BO3MOJXHOCTHU IJId HApalllMBAHUA KalliTajla B IIOHFOCpO‘IHOI‘/JI MEPCIICKTUBC.

WNHuBecTHuimm B 1IeHHBIE OyMaru

Takxke MOXHO pacCCMOTPETh MHBECTUIIUH B IIEHHBIE OyMaru, KOTOPbIE UMEIOT TOTEHIIUATBHO
BBICOKYIO JJOXOJIHOCTb, OCOOCHHO B JOJTOCPOYHOM IEpUOJe, U BO3MOXKHOCTH CO3JaHUS
TUBEpCUPUIIMPOBAHHOTO MOPT(Esi, KOTOPII CHIKAET pUCKU. BKIIapIBasicCh B MHBECTULINU B
LEHHbIe OyMaru, Bbl MOJydaeTe 3alluTy OT UH(IALUNY, BEAb aKI[MH KOMIIAHUN 4acToO PacTyT B
1ieHe ObICTpee ypoBHS UHDISAIMU. BaXXHO OTMETHTh M MTACCUBHBIN JOXO/ B BHJIC TUBUICHIOB
(Mo akmusAM) WIM KYMOHHBIX BBIIIAT (MO OOJWTAIMsAM) W HAJIOTOBBIC JIBIOTHI TIPH
WCIOJIb30BAaHWU MHIUBUTyAIbHBIX MHBECTULIMOHHBIX cueToB (MUC).

OpHako Hapsioy C BBICOKMUMHU JOXOJAMHU CTOSIT U BBICOKHME PHCKH, OCOOCHHO IpU BBIOOpE
OTJICBHBIX aKIIM{ UM arpEeCCUBHBIX cTpareruil. THBecTHIMM B LIeHHBIE OyMaru TpedyroT OT
UHBecTOpa ob6nagaHus (PUHAHCOBBIMU 3HAHUSIMU WM BPEMEHU Ha UX MojJydeHue. Takxke
BOJIATWJIBHOCTH PBIHKA MOKET MPUBECTH K 3HAYUTEIHHBIM KOJIEOAHUSIM CTOMMOCTH MOPTQEs,
YTO, B CBOIO OYEPE/b, MOXKET BbI3BATh ICUXOJOTUYECKUI TUCKOM(OPT B MEPUOABI KOPPEKLIUN
pBIHKA.
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HensmwxumocTtb

Uto kacaeTcs HEABUKUMOCTH, TO OHA SIBJISIETCS MATEPUAIbHBIM aKTUBOM, KOTOPBIM MOXKHO
WCITOJIB30BaTh JIMYHO WM CJIaBaTh B apeHIy, U MMEET MOTCHIMAIBHBIA POCT CTOMMOCTH C
TEYCHHEM BPEMEHHU, OCOOCHHO B MEPCIEKTUBHBIX JoKamusx. OHa 3amuiieHa OT WHQIISINH,
BEJlb IICHBl Ha HEJBIKUMOCTh U apEHJHBIC CTaBKH OOBIYHO PACTYT BMECTE C HHQIISAIUCH.
Taxxe clada HEIBUKMUMOCTH B apEHy MOXKET CTaTh CTA0MIBHBIM MTACCUBHBIM JI0XOOM.

[Tpu 3TOM Ba)KHO MOHUMATh, YTO UHBECTHUIIMH B apeHy TPEOYIOT 3HAUYUTENbHBIX CPEACTB IS
MOKYIIKH Ka4eCTBEHHOTro 00bekTa. [Ipr 3TOM OHA MMEeT HU3KYIO JTUKBUAHOCTD, a 3TO 3HAUUT,
YTO €€ MpoJiaXka MOXKET 3aHATh MHOTO BPEMEHHU, OCOOCHHO MPHU HEOIAronpusTHON pPHIHOYHON
KOHBIOHKTYpe. Kpome TOro, HeIBMXKHMOCTb TpeOyeT TIIOCTOSIHHBIX pacxXxoJ0oB Ha ee
COJIepXKaHue, BKIII0UYas OIUIaTy HAJIOIOB, KOMMYHAJIbHBIX IUIATEKEW, PEMOHTA U YIIPaBJICHUSI.
[Ippy »TOM CyIIECTBYIOT pHUCKH, CBA3aHHBIE C apeHJaTOpaMH, 3aKOHOAATEIbHBIMU
WU3MEHEHUSIMU WJIH JIOKAJIbHBIM CHUKEHUEM ITPUBJIEKATEIILHOCTH paiOHa.

Kak ormewaer skcrept: «BaxxHO uUMeTh cOalaHCHpPOBAHHBIA MOIXOA K (OPMHUPOBAHUIO
MEHCUOHHOTO KamuTana. J[as OoJbIIMHCTBA JIOACH ONTHUMAlIbHBIM pEIICHHEM OyIeT
TuBepcU(UKAIUS — paclpeelieHue HAKOIUICHH MEXIY pPa3iIMYHbIMHU KJIACCaMU aKTHBOB.
DTO TO3BOJSET OJHOBPEMEHHO TOJIy4aTh CTAOWJIBHBIA JOXOJ, 3alllUINATh KamuTaad OT
UHQISIUA 1 UMETh BO3MOKHOCTH TSI €T0 POCTaY.

DKCrepT Ha3Bajl OAHKOBCKHE BKJIaJbl O€30MaCHBIMH, HO MAaJOJOXOAHBIMH (DOTO: apXUB MK B
MypPMaHCKe.

B 3aBucuMocTtH OT BO3pacta M OTHOWIEHHUS K PHUCKY, Mapuen Keipian pekomMeHayer
CIIETYIOIIYIO CTPYKTYPY IEHCHOHHOTO MOpThes:

st mosopix smroaeit (o 40 ner):
60-70% — uHBecTULIUH B (POHIOBBIN PHIHOK (MpenmMyecTBeHHO yepe3 ETF unu nnaexcuole
boHaBI)
20-30% — KOoHCEepBaTUBHBIC HHCTPYMEHTHI (0OIUTaluu, 1eMO3UTHI)
0-20% — HEeIBMKUMOCTb WJIM AJIbTEPHATUBHBIE HHBECTUIIUU
Jlns mopeit cpeanero Bospacta (40-55 ner):
40-60% — (hoHIOBBII PHIHOK
30-40% — xoHCEpBAaTUBHbIE UHCTPYMEHTHI
10-20% — HEeOBMXUMOCTH
Jns mpennieHcuoHHOTO Bo3pacta (55+ ner):
20-40% — ¢GhoHAOBBIN PHIHOK (MPEUMYIIICCTBEHHO TUBUACHIHBIC aKIIMH HIIA (DOHIBI)
50-70% — xOoHCEpBaTUBHbIE UHCTPYMEHTHI

0-20% — HEIBWXHMOCTb, NPHHOCAIIAS CTAOWIBHBIA J0x01  JlOTOJHHUTEIbHbBIS
pexoMeHxanuu

JlononHUTENbHBIE PEKOMEHIAIIUU, KOTOPbIE JaeT dKcnepT A 3(h(HEeKTUBHOIO MEHCHOHHOTO
TUTAHUPOBAHMS:
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1. HauwmnaiiTe kKak MOXHO paHbIie. /[axxe HeOONbIIME PETYSIPHBIC HHBECTUIINN, HAYaThHIE B
MOJIOJIOM BO3pacTe, MOTYT IMPHUBECTH K 3HAYUTEIBHOMY Kamutany Onaromaps 3¢¢exty
CJIOHOTO MIPOLIEHTA.

2. MHUcnonwsyiite Hamorosbie nbroThl. UHauBHUYyanbHble MHBeCTULIMOHHBIE cueTa (MUC) u
HerocynapcTBeHHble  TneHCHOHHBIE  ¢GoHabpl  (HII®D) mo3BONsSIOT  ONTUMHM3UPOBATH
HAJIOT000JI0)KEHUE TICHCUOHHBIX HAKOTIJICHHIA.

3. MW30eraiiTe puCKOBaHHBIX BIIOKCHHUH MO Mepe MPUOIMKEHUS K IICHCHOHHOMY BO3pacTy.
YeMm MeHbIIE BPEMCHH OCTACTCA OO0 BbIXOJAa HA ICHCUIO, TCM KOHCCPBATHBHCC JOJIKCH 6BITB
Balll MHBECTULIMOHHBIN OPTQEb.

4. PerynspHo nepecMmarpuBaiiTe crpaTeruto. JKu3HeHHbIE 00CTOSATENBCTBA U SKOHOMUYECKAS
CUTYyallMsl MEHAIOTCS, II0ITOMY CTPATETHs IEHCUOHHOI'O HAKOILJICHUS T0JKHA aallTUPOBATHCS
K HOBBIM YCJIOBUSIM.

5. He 3a0piBaiiTe 0 cTpaxoBaHWU. MEIUIIMHCKHE PACXOAbl MOTYT CYIIIECTBEHHO BO3PACTH B
MOKUJIOM BO3pAacTe, MOATOMY Ba)KHO 3apaHee M03a00TUTHCS O COOTBETCTBYIOIICH CTPaXOBOM
3aluTe.

[TomMHHTE, YTO TI'paMOTHOE IMEHCHOHHOE IUIAHHMPOBAaHHWE — 3TO MapadoH, a HE CIPHUHT.
[TocrenoBarenbHas peaau3anus MPOAYMAHHON CTPATETUH C yYETOM BaIlIMX WHAWBUIYaTbHBIX
OOCTOSITENILCTB MIOMOXET CO3/1aTh (PMHAHCOBYIO MOJYIIKY, KOTOpas O0OECHEeYUT JOCTOWHBIN
YPOBEHb XKH3HH HA TICHCHH.

https://murmansk.mk.ru/economics/2025/06/09/ekspert-nazval-bankovskie-vklady-
bezopasnymi-no-malodokhodnymi.html

KomMmcomonbckas npaeda, 10.06.2025, PoccusiHam
Hedoeknadbigarom npouyeHmoes!

B npownyo namHuuyy LleHmpobaHKk ece e Ha4yan CHUXamb KIH4YEe8YHo
cmaeky. OHa ynana ¢ 21 0o 20% 20008bix. Tem He meHee udeasibHoe 8pemMsi Orisi
XpaHeHus1 cpedcme Ha ekiadax ece ewe He ripowrio. baHku npodormkarom dasamb
o4eHb 8bicokue cmasku. [pasda: ece Yawe xumpsam. Ymo npoucxodum Ha pbiHKe
b6aHKoeckuXx 8Kkrado8? U kak He rnornacmbCs Ha yr08KU MbiMarouuxcsi COKOHOMUMb Ha
Hac nuwHror Koreuky baHkupog?

[Toxoxe Ha 90-e. [loBepue k OaHKaM y Hac celdac 4yTh JIM HE CTOINpPOIEHTHOe. baHkoBcKkas
cucrteMa 3a mocieanre 20 JeT mpounia yepe3 HECKOJIbKO Kpu3ucoB. Hekoropwle OaHKH
OaHKpPOTWIINCH, Tepsun JuleH3uto. Ho cucrema crpaxoBanus BKiIaoB paboTana 6e3 cooes. A
B niociegHue 10 neT, aaxke HecCMOTpsI Ha <aJICKUe™> CAHKIMU U BBICOKUE CTaBKH, OOJIBIIIMHCTBO
pabotarot ¢ npuobLIBI0. OTCI0a U CIPOC HAa OAHKOBCKHE MPOAYKTHI.

Tem He MeHee B mponuioM roxay lleHTpobank momyunn Oosjee 2 THICAY KaJIOO POCCUSH O
BKiIaax. M3 Hux okoio uerBeptu (554) Kacaauch HECOTJIACHS C HAYUCIICHHBIMU MPOIICHTaAMHU.
B ocranpHbIX CilydasX KIMEHTOB ILI0OXO MH(GOPMUPOBAIU MO YCIOBUAM. s cpaBHEeHMs, B
IPOILIOM IOy ajio0 ObLI0 BABOE MeHbIe. [Ipu 3ToM npsiMmoro oOMaHa U HapyIIeHHs 3aKOHA
Kak OyATO ObI HET, HO €CTh XUTPbIE MAPKETHUHIOBBIE YJIOBKH.

- To, uro ceituac mpoucxoaut, HanoMuHaeT 1990-e roapl, Koraa y Hac ObLTH pacpOCTPAHEHBI
MyHKTBI oOMeHa BamioT. OHU JaBaii HEKOPPEKTHYIO HWH(OOpMAIMIO TMOTpeOUTensIM Ha
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BBIHOCHBIX IITeHJAepax. Ha HUX mokaspiBasinch 0ojiee BBICOKME Kypchl OOMEHa BaloT, a IpU
BXO/JI€ OKa3bIBAJIOCH, YTO OHH JCHCTBYIOT Ipu 0OMeHe oT $10 Thicsy, - 3asBUI HelaBHO AHIIper
KameBapos, 3amriaBel deepanbHOl aHTUMOHOIIONBHOM ¢y k061 (DAC).

Henasno ®AC u LlenTpoOaHK BHECIN U3MEHEHHs B MpaBuiia 0aHKOBCKOW pekiaMbl. Tenepb
0aHK MOJKET yKa3bIBaTh Han0oJiee BKYCHYIO CTaBKY B PEKJIaMe, HO PAJIOM TaKUM ke IpUu(pToM
JIOJKHBI OBITH YKa3aHbl U IPYTUE BaXKHbIE YCIOBUS. TO €CTh YJIOBKHU YK€ HE TaKUe CKPBITHIC,
HO OHH BCE PaBHO €CTb.

Ceifuac cpa3y HECKOJIBKO KPYITHBIX OaHKOB MpEJIaraloT OTKpPbITh BKIaAbl moxa 25 - 30%
TOJIOBBIX. DTO 3HAYUTENIBHO BhIIIE CpeaHer n1oxoaHocTH (19,3% rogoBeix). UTo mox kamotom
ATUX IPOAYKTOB?

Vnoska Ne 1 Ha ouenb kopoTkuii cpok O4eHb BRICOKAst CTaBKa - OOBIYHO JIJIs1 HOBBIX KIIMEHTOB.
bank Haneetcs, 4TO Bbl K HEMY INPHUAETE U OCTAHETECH JIOSUIBHBIM KJIMEHTOM Ha rojsl. Ho
IUIATUTh MHOTO 3a Iepexon Toxke He rotoB. K mpumepy, craBky B 30% roJoBbIX OJMH W3
KPYITHBIX 0aHKOB JJaeT JIMIIb HAa MecaYHbIN BKIag. Y Ha cymmy He 6omee 100 Toicsa pyOneil.

Vnoska Ne 2 Ha wacts cpoka Emie ogna maxunanwmsi. Korjga 6aHk nmpeniaraet BKjiaa Ha TOI, /1a
€lIe U C BO3MOXKHOCTBIO CHATHUSI, HO JICJIUT BEChb CPOK HA HECKOJBKO MEPUOIOB - C pPa3HOM
JIOXOJTHOCThIO. B mepBbie Tpu Mecsa craBka cocTaBiisgeT 12% TroaoBbIX, B CIEAYIOLIEM
kBapTane - 16% romoBbix, motoM - 20% rofoBbIX U TOJBKO B MOCIEAHUE TpU Mecsua - 24%,
KOTOPBIMHU 3aMaHUBajia peKiama.

VYnoBka Ne 3 [Tonuc B Harpy3Ky 37€Ch BEICOKYIO CTaBKY I10 BKJIALy JaJyT JHIIb IPU OTKPBITUN
nporpammbl goiarocpounbix coepexenuii (I1JIC). Hanpumep, oguH u3 OGaHKOB Tpeiiaraet
OTKPBITH BKJIAJ Ha cpok OT 3 110 12 mecsues nox 23,5% ronoseix. [IpaBaa, npu ycinoBuu, 4to
KJIMEHT OTKpoeT B 3ToM ke Oanke cuer [IJIC. CexpeT B TOM, YTO TMOBBIIIEHHYIO CTaBKYy IO
BKJIaJy OaHK OyJeT MIaTHTh JUIIb OJWH TOJ], a MOMydYaTh MPOIEHT OT YIPABJICHUS BalTUMU
JIOJITOCPOYHBIMH COEPEKEHUSIMU - 15 JIeT.

VYnoska Ne 4 U Bknaj oTkpo#, 1 kapToi minatu HakoHel, eme ojlHa XUTPOCTh - KOI/Ia CTaBKY
M0 BKJIaJy MPUBS3BIBAIOT K Ballei MOTpeOUTENbCKON akTUBHOCTU. K mpumepy, NOBBIICHHbIE
MPOIEHTHI HAYUCIISIOT KX IbII MECSII JIWIb B TOM CITy4ae, €CJIM BbI MOTPATHIIH 110 KapTe OaHKa
He mMeHee 10 (uwm Oombine) ThicsS4 pyOnel. banku momydaroT q0X0A, B TOM YHCIE B BHUIC
KOMMCCHN OT Ka)KJA0W TpaH3aKLUHU 10 KapTe.

VYnoska Ne 5 Ha muzepnyto cymmy EcTb emte 6omee mienpoe npemioxenue - 31% rogoseix. Ho
TOXE TOJBKO JJII HOBBIX KJIMEHTOB. BKjajg MOXHO OTKpBITH Ha TPU MecCsIa, HO BBICOKYIO
cTaBKy AaayT juiib Ha 50 Teicsiu pyOseil, a Ha NOMOJHUTENbHBIE NEHbI'M HauuciasIT 19%
roJoBeIx. Ho B 11e710M 3TO HETMIOX0€ MPeaioKeHUe IS TeX, Y KOro Heboubiue cOepekeHusl.

I[TOIJAT'OBASA MHCTPYKUMA WMmem BwirogHbie ycioBusi mo aeno3utaMm ? CHadana
IIOCMOTPHUTE YCJIOBUS B Tex OaHKax, IJe y Bac yK€ €CTh KapTa. JTO MOXHO cJenaTh B
MOOWJIBHBIX TIPHIIOKEHUAX. BpiOepure Hanbosee BHITOAHBIN BapuaHT. OTHpaBiIsSiTe JEeHBIU
Tyna o Cucreme ObICTPBIX TIaTexeit. Co cBOEro cueTa Ha CBOM ATO OECIUIATHO - B Mpeaenax
30 muH pyOJIei B MecCHIL.

? CpaBHHUTE YCJIOBUS Ha arperaTopax BKJIaa0B. MIx Heckonbko - finuslugi.ru, banki.ru, sravni.ru.
Ha »>Tux caiitax yacto ObIBAlOT MPOMO-TIpeUIokeHUss. Ho BHUMATEIbHO YUTANTE YCIIOBUSI.
CraBka MOXeT OBITh PUBJICKATEILHOM, @ YCIIOBHS HEBBIIIOJIHUMBIMHU.
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? XenatenpbHO Pa3OUTh CyMMY Ha HECKOJBKO YacTel W CHOpMHpPOBATH TaK HA3bIBAEMYIO
<JIeCTHMIY BKJIafoB>. Hanpumep, MoiokuTh 1EHbI'M HAa TPU MEcCsIa, ONroa U rof. A 4actb
CyMMBI U BOBCE Pa3MECTHTh Ha HAaKOMUTEJIbHOM cyeTe. Torna, eciau moHagoOUTCs, YacThio
JIEHET BhI BCETJ]a CMOXKETE BOCIOIB30BaThCS O€3 TOTEPH MPOLICHTOB.

? Cnenute 3a cpokamu. Yciyra OOJBITMHCTBA 0AHKOB - aBTOMPOJIOHTAIMs BKIaga. To ecTh
KOT'JIa €T0 CPOK 3aKaHYMBAETCS, OH aBTOMATHUYECKH MTPOJIEBACTCS HA TOT ke CpokK. Ho MHOTHE
0aHKM TIPOJJICBAIOT BKJAJ MO Ooyiee HU3KOM cTaBke. M1 ueM monbiie ACHBIH JexaT Oe3
JBHXXCHUSA, TEM xy)Ke CTAaHOBUTCS HpOI_IeHT.

? [lomymaiiTe HECKOJIBKO pa3, MPEeXk/e YeM OTKPHIBATh BKJIAJ B COBCEM YK MaJICHBKOM OaHKE.
HexoTopblie <J0BIIBI MPOLIEHTOB> CTOJIKHYJIMCH ¢ HEOXKUJAHHBIMU TpyIHOCTsIMH. Harpumep,
OTKPBIBAIOT BKJIAJ IO OYCHb BBITOJHON CTaBKe B OaHKE, y KOTOPOTO Jake MOOMIBHOTO
NPUWIOKEHUST HET. A TOTOM HE MOTYyT OBICTpO 3abpaTh OTTyaa AeHbru. Hampumep, OaHk
IPUOCTAHABINBACT OINEPAIHIO SKOOBI M3-32 YIPO3bl MOIICHHUYECTBA. [ pUXOIuTCs UATH B
OTJeNieHHEe, KOTOPhIX Yy OaHKa MaJo.

KCTATH Jlo6po moxanoBatbcsi B LleHTpoOaHKe 3amycTUIN OHJIAMH-CEPBHC MO KaioOam
rpaxaad. TaM MOXHO paccka3aTb O TOM, Kak OaHKM W OpOKephl HApYIIAIOT HAIIU TIpaBa,
HaBS3bIBAIOT KaKWe-HUOY b YCIIYTH WIHA YTO-HUOYbh HEJOTOBAPUBAIOT B CBOMX MHTEPECAX.

3amonusere ¢opmy oOparHoit cBsizu Ha caiite LIb (https://cbr.ru/contacts/fs-form/).
LleHTpOoOaHK SBISETCS TJIABHBIM (PUHAHCOBBIM PETYJISTOPOM, TO €CTh KOHTPOJIHUPYET
co0uTI0/IeHHEe TpaBUl BceMHU (PMHAHCOBBIMU CTpYKTypamu. HpopManus U3 sxaao0HON KHUTH
CTaHeT MoBOAOM, 4ToObl 1[b mpoBen KOHTPOJBHYIO 3aKyNKy M B Cllydae HEOOXOJMMOCTH
Haka3zay 0aHK 3a HapyIIeHUE MTPaBHII.

Esrennii benskos
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HOBOCTU 3APYBEXHbIX NEHCUAOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OTpacnu cTpaH bnunxHero
3apyobexbs

sb.by, 09.06.2025, [enymambl 80 6MOPOM YmeHUU MPUHSIIU
3aKoHonpoekm O 20cydapCmeeHHOM couycmpaxoeaHuu U
neHcCUoHHOM obecne4yeHuu

Henymamsbl Ha 3acedaHuu emopol ceccuu [lanambi npedcmasumernel
HayuoHanbHo20 cobpaHusi 80CbM0O20 CO3blga 80 8MOPOM YMEHUU MPUHSAIU
3akoHoripoekm «O6 U3MeHeHUU 3aKOHO8 MO eorpocaMm 20cydapcmeeHHO20
coyuaslbHo20 cmpaxogaHusi U MEHCUOHHO20 obecnedeHusi». [lpoekm 3akoHa
Pecnybnuku benapycb «O6 usMeHeHUU 3aKOHO8 0 8oripocaM 20Ccy0apCcmeeHHO20
coyuasilbHo20 cmpaxogaHuUsi U [eHCUOHHO20 obecrievyeHus» npuHsam [lanamod
npedcmasumernel HayuoHanbHo20 cobpaHusi Pecnybnuku benapycb 6 nepeom
ymeHuu 2 anpens 2025 2oda.

Kak mnoguepkHyn, mpenBapsis pacCMOTPEHHME 3aKOHOIIPOEKTa, mpencenarens Ilamarsr
npezacrasuteneit Urops CepreeHko, AMyTaTCKUN KOPITYC BHOCHT CBOW BKJIAJ] B 0OECIICUCHHE
COLIMAJBbHONW 3allUTBl TpaXKAaH, B TOM YHCJIE IIyTEM IPUHATUSA COOTBETCTBYIOIIMX
3aKOHOJIATEIIbHBIX PEIICHUM.

C nmoknazoM MO 3aKOHOMPOEKTY BBICTYNWJIA 3aMECTHTENb mpenacenatens I[locTosHHON
xomuccuu Ilanatel npeacraButesneil mo Tpyay U couuanbHbIM BorpocaM CeetsiaHa CeHBKO.
[TapnamenTapuii oOpaTria BHUMaHUE, YTO TaHHBIM 3aKOHOTPOEKTOM BHOCSTCSI U3MEHEHUS B
7 3akoHOB PecnyOnmuku benmapych: «O0 OCHOBaX TOCYAapCTBEHHOTO  COIHAIIBHOTO
cTpaxoBaHus»; «O B3HOCaX B OHOKET TOCYIJapCTBEHHOTO BHEOIOKETHOro (oHIa
couManpbHOM  3amuThl  HaceneHuss PecnyOmuku — bemapyce»; «O06 — MHAMBHIyaJIbHOM
(mepcoHU(pUIIUPOBAHHOM) YUYETE B CHUCTEME T'OCYJIapCTBEHHOTO COLIMAIBLHOTO CTPaXOBAHUSY,
1«0 meHcMOHHOM o0ecriedeHnn»; «O HOTapuare W HOTApHAJIBHON IesTeNbHOCTH; «O
npohecCHOHATbHOM TICHCMOHHOM  CTPaXOBaHUW»; YTONOBHO-UCIIONHUTENBHBIN  KOAEKC
Pecnty6nuku benapycs.

— TIpoekToM 3akoHa TPEAYCMOTPEH psia HoBauui. B wacTHOCTH, TrpaxkmaHam —
TUTATEIIBIIMKAM HAJIOTa Ha TPO(EeCCHOHATBLHBIN JTOXO/ IPEIOCTABIISICTCS MPaBO (TIPY JKETaAHUH )
Ha ©XEroJHOH OCHOBE OCYIICCTBJISATH JIOIUIATY OO0S3aTEIbHBIX CTPAXOBBIX B3HOCOB Ha
NICHCHOHHOE CTpaxoBaHWe s (HOPMUPOBaHHS CBOMX OyAyIIMX TEHCHOHHBIX TpaB. B
OTHOIICHHH WHIWBUAYAIBHBIX MpEANPUHUMATENCH (TUIATENBIIMKOB MOJOXOJHOTO HAaJora)
YCTaHaBJIMBACTCA TUOKHI MOPAAOK YIIIAThI O6$I3aTeJ'ILHI)IX CTPaxOBbIX B3HOCOB B 6IOI[)KGT
rOCyJIapCTBEHHOTO BHEOKKETHOrO (DOHIA COIMAILHOW 3allMThl HAceJIeHUs PecyOnuku
benapycr (0romker ¢onma). Pazmep B3HOCOB ymuiaumBaeTcss U3 (PaKTHUECKOTO J0XOJa IS
WHIMBUAYAIBHBIX MPEINPUHUMATENICH, ¥ KOTOPBIX B KaJCHIAPHOM TOAY JOXOJ COCTaBHII
MeHee 12 MUHIMAaJIbHBIX 3apa00THBIX IUIAT, U U3 |2 MUHMMaIbHBIX 3apa00THBIX TUIAT WIIA HHOU
CYMMBI, TPEBBINIAIONICH JaHHBIA MOPOT, — VI MHIUBUIYAJIBHBIX TpEANPUHUMATENCH, Y
KOTOPBIX JIOXOJ 32 KaJICHIApHBIN TOA COCTaBUI 12 MUHUMAIIbHBIX 3apa0OTHBIX IUIAT U OoJiee.
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HcTounukom nHpopMaIuu o 10xoaax OyayT SBIATHCS JaHHble MUHHCTEPCTBA IO HAJOTaM U
coopam, — 3asiBmiia Cetniana CeHBKO.

IIpu stom mporecc B3aumonaencTBus ¢ opranamu DoHma coluaibHOM 3alUTHl HACEJICHUS
MuHucTepcTBa Tpylna ¥ COIMATBHOW 3alIUTHl OyJeT TMOJHOCTHIO aBTOMATHU3UPOBAH.
[IponneBaroTCsi CpOKH yILIaThl MHAWBUIYATBHBIME MPEATPUHIMATEISIMUA B3HOCOB B OIOJKET
donna — nepenocstes ¢ 1 mapra Ha 31 mMapTa roga, CIeAyONIEro 3a OTYCTHBIM.

— Jlnst paboTomarenei, BHIJIAYMBAIOIMINUX 3apa00OTHYIO IJIaTy B KOHBEpPTaxX, M PabOTHUKOB,
MOJTyYaAIONUX TAKUE BBITUIATHI, 3aKPEIUIETCS OCOOBIN MOPSIOK YIUTATHl B3HOCOB B OIOKET
donma m ux yuyera s OyAyHmMX NEHCHOHHBIX MpaB. Tak, B cilydae ycTaHOBJIEHHs (pakTa
BBITNIATHI 3apa0OTHOM TUTATHI B KOHBEpPTax Mg paboTomarencii mpeaycMOTpeHa OTMEHa
OTpaHHYEHUS 10 MAaKCUMaIbHOMY OOBEKTY AJI HAaUUCICHHS B3HOCOB (TMSTUKpAaTHAs BEIHMYMHA
cpenHel 3apaboTHOH MaTel Mo pecmyOiuke). YIuiata B3HOCOB OYIET MPOU3BOIUTHCS W3
(daKkTHYEeCKUX BBHIIUIAT, HO HEe HIKE 1/30 MATHKpAaTHON BETWYMHBI CpeTHEN 3apaO0THOM TIJIAThI
B pecyOHKe 3a MECSI], IPEIIeCTBYIONINI MECSITy YCTAaHOBIICHHUS TaHHOTO (haKTa, 32 KX IbIi
JIeHb paboThl C BHIILUIATOM 3apabOTHOM IUIaThl B KOHBepTax. [yis paOOTHUKOB, MOIYYarOIINX
3apruiaTy B KOHBEpPTaxX, B CTPAXOBOW CTaX Ui MEHCHHM OyAyT YYHUTHIBATHCS BBITUIATHI U3
pa3Mepa MUHUMAJIbHBIX 3apa00THBIX IJIaT, — MOJAYEPKHYJIa MapIaMeHTapHil.

Ha rpaxpgan Bosnmaraercs OOS3aHHOCTh BO3BPAaTUTh W3IUIIHE BBHIIUIAYCHHBIE CYyMMBI
JOTIONIHUTEIBHBIX MPO(ECCHOHANBHBIX MEHCUH, a Takke Mpo(ecCHOHANBHBIX MEeHCUN
BCJIC/ICTBUE CUETHBIX OIIHNOOK.

[IpenycMatpuBaeTcs Takke BO3MOKHOCTh HA OCHOBAHUM PELICHU KOMUCCHI MO Ha3HAYEHUIO
NIEHCUH yJep>KaTh U3JIMIIHE BBIIIJIAYCHHBIE IICHCUOHEPY CYMMBI IIEHCUM BCIIEACTBUE CUETHON
omnOKY (MpenenbHbId pa3Mep TaKoro yAEp)KaHHWA IO JKEJAHUIO0 TEHCHOHEpa MOKET
YCTAHABIIMBATHCS HA YPOBHE 5 MPOLIEHTOB IIEHCHH).

N3mensrorcs IMpaBuJjia BBIIJIATEI MIeHCUH OCYKJICHHBIM K JIMIICHUIO CBO6OI[BII

¢ [IpU TIOMEIICHUH TEHCHOHEpa B MECTa JHIIEHHUsS CBOOOJBI HA3HAUYEHHYIO €My INEHCHUIO B
HOJTHOM 00beMe OyIyT MepeyucisaTh B UCHPABUTEIBHOE YUPEKACHUE IO MECTY OTObIBaHUSA
HakazaHus. Bce HeoOXoanMble yaep)KaHus U3 IEHCUU (B TOM YHCIIE CTOMMOCTD COJIEPKaHUs)
OyIoyT NpOU3BOIAUTHCA HCIPABUTEIBHBIM YUPEXKIECHHEM (CEroJHs IMEHCUOHHBIE OpIaHbI
YAEPKUBAIOT CTOUMOCTb COJIEP’KaHUs U B UCIIPAaBUTENBbHOE yupexaeHue nepeuncisaercs 10 %
MIEHCUN);

¢ HECOBEPUICHHOJIETHEMY (MIEHCHS MO WHBAJIWAHOCTH, IO CIy4ar MOTEPH KOPMHIIBLA),
OCYKJIEHHOMY K JIMIIEHHUIO cB000 b1, 50 % neHcuu OyAeT nepeuncisaThes Ha €ro JTUIEBOM cUeT
B UCIIPAaBUTEIBHOE yupexaeHue u 50 % neHcum — ero 3aKkOHHOMY NPEACTABUTEINIO.

B xoxe moAroToBkH mpoeKkTa 3aKOHa K PACCMOTPEHHIO BO BTOPOM UTEHUH B HETO BKJIFOUEHBI
noJjoxeHus npoekra 3akoHa PecnyOnuku benmapycs «O06 n3menenun 3akona PecnyOunku
benapych «O neHCHOHHOM 00eCIIeYeHUN», KOTOPBIN MOATOTOBJICH U BHECEH [IpaBUTEIBCTBOM
B LIeJSIX MpuBeneHust HopM 3akoHa PecnyOnuku benapych «O neHCHOHHOM 00O€CTieYeHUN» B
cooTBeTcTBUE ¢ YKa3oMm [Ipesunenta Pecriyonuku benapychk ot 29 oktsa0Opst 2024 1. Ne 402«O
conanbHoM nogaepxkke» (Ykaz Ne 402), neiictByromiero ¢ 1 suBapst 2025 r.

B cootBeTcTBHM ¢ HOpMamu Yka3za Ne 402 BHOCHUMbIE U3MEHEHHUS MPETyCMaTPUBAIOT:

¢ CHIDKEHHE CTaxka paboThI C yIUIaToil 00s3aTeNbHBIX CTPAXOBBIX B3HOCOB B OIODKET (oHIA
JUTsl HA3HAYeHUs TPYI0BOM NIEHCHU IO BO3pacTy MaTepsiM 4eTBephix Aeteit (¢ 10 mo 5 jer);
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¢ yBeJIMYEHHE CPOKOB OOpallleHus 3a Ha3HaYeHHEeM IEeHCUU (3a MecsI] 10 BO3HUKHOBEHUS
MpaBa Ha NEHCHUIO U B TEUEHUE OJHOTO MeCsIa N0C/ie BOSHUKHOBEHHUS MPaBa Ha MEHCHIO);

4 [pEeNOoCTaBJICHUE TMpaBa Ha JOCPOYHBIM BBIXOJ HAa MEHCUIO OTUAM JETEH-WHBAIUIOB
(MHBAIMIOB C ACTCTBA) Ha 5 JIET paHbIIIe, €CITU MaTh HE Pealn30Baja 3TO MPaBo;

¢ ycraHoBienue (pukcamus) 30-1eTHETO MeprOa, 32 KOTOPBIA ONpeaesieTcs: 3apaboToK s
HUCYHUCJICHUSA IICHCHUH, 1 BO3MOKHOCTHU UCKJIFOUCHUA U3 YKA3aHHOI'O IICPpUOada BpCMCHU paGOTLI,
KOTJ]a HE COXPaHIIUCh TOKYMEHTHI O 3apadoTKe;

4 YCTaHOBJICHUE IOBBIIIEHUS K IOJIy4aeMOM COLMAIbHOM INEHCHM, TPYJOBOW NEHCHM IO
MHBAJIMAHOCTH WJIH 10 CIIy4ar0 MOTEPU KOPMUIIBLIA IETSIM-UHBAINJAM U UHBAJIMJAM C I€TCTBA
I u II rpynnel, noTepsBIIMM KOPMUIIbLIA B BO3pacTe 10 18 neT;

¢ OTMEHY OTpaHHuYEHUS Ha pa3Mep MEeHCHUHU, BhIINIaYMBaeMON pabOTalOIKUM TEHCUOHEPaM;

4 pacIIMpeHne NepevHs rpaxaaH, KOToOpble MOTYT MOIy4aTh EHCHIO Yepe3 00bEKThI TOYTOBOU
CBSI3M HalMOHAJIBHOTO OIIEPaTOpa MOYTOBOU CBS3H.

Taxke B IMpoOeKTe 3aKoHA peanu3oBaHo mpemiokenue CoBera MunuctpoB PecnyOnuku
benapyce 0 Hanenenun opranoB GoHIA CONUAIBHON 3aIUTHI HACEICHHS IIPABOM BBIHECCHUS
CaMOCTOSITCJIBHBIX ~ PELIEHHMH O  B3bICKAHUM  3aJ0JDKCHHOCTM  WHIUBUIYaJIbHBIX
OpeAnpuHUMaTesied W HMHBIX  (QU3MYECKMX JMII B IOpSAKE, MPeayCMOTPEHHOM
3aKOHOJIATENTLCTBOM 00 MCIIOTHUTEIHHOM IPOU3BOICTBE.

3aKOHONPOEKT HAIpaBieH Ha KOPPEKTUPOBKY OTAENIBbHBIX HOPM B CBSI3U C NMPAKTUKON HUX
NPUMEHEHUS, a TaKXe MPUHITHEM HOBBIX 3aKOHOIATENBHBIX aKTOB U HEOOXOIUMOCTHIO
IIPUBEICHUS Psiia 3aKOHOB B COOTBETCTBHE ISl 00ECTIEUeHUS LIETOCTHOCTH HOPM.

https://www.sb.by/articles/deputaty-vo-vtorom-chtenii-prinyali-zakonoproekt-o-
gosudarstvennom-sotsstrakhovanii-i-pensionnom-obe.html

HoBOCTM NeHCMOHHOM OTpacnun cTpaH AanbHero 3apyoexbs

Uumepagbakc, 09.06.2025, Hopeexckuli 20c¢hoHO npu3east K CPOYHOU
pegopme pbIHKO8 Kanumana Eeponbi

"'ocydapcmeeHHbIl neHCUOoHHbIU ¢hoHO Hopseauu (oH xe HegpmsHol ¢oHO),
cambit 6onbwol YoHO HayuoHasrbHo20 651a20COCMOsIHUS 8 Mupe, fpu3bieaem K
CPOYHOU peghopme e8poneliCKUX PbIHKO8 Karumara, eKrwodas cbanaHcupoeaHHbIe
npasuna Hano2006noxeHusi, baHkpomecmea u Had3opa.

DTO TapaHTHPYET, YTO KOHTHHEHT He Oyner emie Oombme orcraBath oT CIIIA u Aswm B
KOHKYPEHTOCTIOCOOHOCTH, 3asiBUJIa PYKOBOIHUTENh PBIHOYHBIX CTpareruii ¢onma ManuH
Hop6epr nzpanuro Financial Times.

"Xopouio GyHKIHOHUPYIOLINH peIHOK B EBporie oueHs BaxeH Juid Hac", - ckazana oHa. 1o ee
CJIOBaM, B ITOJINTUYECKUX KpYyrax ceiiuac mMpucyTCTByeT "'4yBCTBO CPOYHOCTHU, MbI paJibl 3TOMY,
IIOTOMY YTO 4yBCTBYEM TO Xke camoe".
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B donzae nonaraior, 4To MHTErpaldsi PHIHKOB KalKTajla JOJDKHA OBITh 0oJiee aMOMIIMO3HOM 1
pemaTh 6osiee Ty0OKHe CTPYKTYypHBIE IPOOIEMbI, KOTOPhIE HAHOCAT Bpell KOHTUHEHTY U €ro
MHOTOYHCJICHHBIM HAIlMOHAIBHBIM pPBIHKaM. EBporneiickas KOMHCCHsS B HACTOSIIEE BpEeMs
IPOBOJUT KOHCYJBTALIUH [0 3TOMY BOIPOCY M HOPBEXKCKHI (JOHJ HaAMEpEH Ha 3TOW HeJelne
HAIPAaBUTh CBOM MPEIOKCHHM.

"Mpbl pazgensieM OOECIOKOCHHOCTb, YTO E€BPOICHCKUE PBIHKM C TOYKU 3PEHUS IEIOBOM
JUHAMHKU U IPEJOCTaBICHNS HOBBIX HHBECTUIIMOHHBIX BO3MOXXHOCTEN MHCTUTYIUOHATIbHBIM
MHBECTOPaM CO BPEMEHEM OTCTalu (OT APYrux peruoHoB - D), - roBoputcs B cOOOLICHUN. -
K ocHOBHBIM 0apbepaM OTHOCSTCSI HAllMOHAIBHBIE 3aKOHBI O LIEHHBIX Oymarax, 0aHKpOTCTBaxX
U KOPIIOPATHBHBIE 3aKOHBI, KOTOPBIE 3HAYUTEJIBHO PA3JIMYAIOTCS B PA3HBIX I'OCYIapCTBaX-
YIeHax'".

Hedrsnoii honn, crouMocTh KOTOPOTro cocTaBisieT okoio $1,9 TpiH, sBiseTCS KpyMHEHITM
€IMHOJIMYHBIM BIIAJIETIbIIEM €BPONENHCKUX aKTUBOB. B TOM 4icie OH BlafeeT akUUsAMHU TaKUX
KpymHbIX KoMmanui, kak SAP, ASML, Novo Nordisk, Nestle u UBS.

Onmnako noyst eBporneickux akiuii B moptdene pouma ynana g0 15% c 26% 3a mocneanee
JECATUIIETHE, B OCHOBHOM W3-32 CHI)KCHHS KOHKYPEHTOCIIOCOOHOCTH TIO CpPaBHEHUIO C
dbonnoBsiMu peiHKaMu CIIA u psiga ctpan A3um.

"3a mocnenHue rofpl, KAk Mbl BUAUM, KOJIMYECTBO €BPOIEHCKUX KOMIIAHHWM, B KOTOPHIE MBI
MOTIJIM UHBECTUPOBATh, COKPATHIIOCh, & TAKXKE 3HAYMTEIBHO YMEHBIIWICA 00BbEM aKTUBOB O]
yIpaBJIeHHEM, KOTOphle y Hac ecTb B EBporme", - oTMe4yaeT pyKOBOAUTENb TIJI0OATBbHOM
TOPTOBJIM aKIIUSIMH HOpPBEKCKoro ¢onma dmunbs Opamuec.

KonuyectBo eBponeickux KOMIaHUN, aKIIMA KOTOPBIX MPUHAIIEXKAT (POHTY, COKPATHIIOCh Ha
YETBEPTH 32 MOCIEHEE eCATUIETHE - 10 1546.

https://www.interfax.ru/world/1030365

Frank Media, 09.06.2025, 'ocyOapcmeeHHbIlU MNeHCUOHHbIU ¢hOHO
Hopeezauu npu3easn k pe¢hopme eepornelicKux pbIHKO8

Hopeesxckuli neHcuoHHbIl hoHO, oueHusaembili 8 $1,9 mpnH, npussan K
CPOYHOMY  pegopmMupoBaHuU0O  es8ponelcKux PbIHKO8  Kanumarna, eK/o4yasi
2apMOHU3ayuto Hasnoe2o08020, baHKPOMHO20 U Had30pHO20 3aKoHOOamesibecmea.
KpynHetiwut 6 mupe cysepeHHbIU ¢hoHO 6r1a20coOCmOosHUS Harnpasum Ha amou
Helesie omeem Eegponetickol komuccuu, rpedyrnpexdass 0 moM, 4YmO KOHMUHEeHM
moxem ewe bonbwe omcmamb om CLA u A3uu 8 eorpocax
KoHKypeHmocriocobHocmu, coobwaem Financial Times.

«3a mocyeIHUE oAbl Mbl YBUJIENH, YTO KOJIMUYECTBO EBPOINEHCKUX KOMIIAHUM, B KOTOPBIE MbI
MOTJIM HHBECTUPOBATh, COKPAaTUJIOCh, a OTHOCUTENBHBIN pa3Mep AakTHUBOB I0J HalIUM
ynpaBieHueM B EBpome Takke 3HAUUTENBHO COKpAaTWICS», — CKa3al TJI00aIbHbIHI
PYKOBOJUTEIND OT/ie]a TOProBiIn akuuiaMu Gonaa dmuis Opamuec.

Jlomst eBponencKuX akiuii B 0OIIMX aKTUBaX HOPBEXKCKOro oHaa cHu3miach ¢ 26% mo 15%
3a mocnenHee aecsatuwietue. @oHA BiaaeeT B cpeaHeM 2,5% KaxkI0HW KOTHUPYIOLIEHUCS
KOMIIAHUM HAa KOHTHMHEHTE, YTO JeJIaeT €ro KpPYMHEWIIUM €IWHOJMYHBIM BIAJCNbIEM
eBpomneickux akTuBOB. Cpenu KPyMHEHIIMX €BPOMEHCKUX akTUBOB B moptdene — SAP,
ASML, Novo Nordisk, Nestle u UBS.
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['maBa otnena peIHOYHBIX cTpateruii ponga Manun HopOepr 3asBuiia u3gaHuio, 4TO XOPOIIO
dyHKUHOHMpPYIOLINH phIHOK B EBpornie oueHb BaxkeH i HUX. [1o ee ciioBaM, cpeiu MOJTUTUKOB
ceifuac omyIaeTcst CpOYHOCTb, KOTOPYIO pa3JelstoT U B (hoHe.

B nuceme EBpokoMuccuu HOpPBEXKCKHM (POHA yTBEpXKIAeT, YTO EBPOIEHCKHE PBIHKUA CO
BPEMECHEM OTCTAIU C TOYKH 3pEHHUS [JE€IOBOM [WHAMUKHA M IIPEAOCTaBICHHUS HOBBIX
MHBECTUIIMOHHBIX BO3MOKHOCTEH WHCTUTYIIMOHAJIBHBIM HMHBecTOpaM. KiroueBble Oapbephbl
BKJIIOYAIOT HAI[MOHAJIBHBIE 3aKOHBI O LIEHHBIX Oymarax, KOpIOpPaTUBHbIE 3aKOHBI U PEKUMBI
0aHKpPOTCTBA, KOTOPHIC 3HAYMTEIBHO pa3iMyaroTcs MEXIy TrocyiapcTBamu-uieHamu EC,
MOTYEPKHYIH B HOHJIE.

@onx nepeyrcnwil o0nacTH IS pedopM: COKpallleHHE HAIMOHAIBHBIX pa3iuyuii B
3aKOHOJATEIbCTBE O LIEHHBIX OyMarax M KOpIIOPaTUBHOM IIpaBe, FAPMOHU3ALUS HAJIOTOBBIX
PEKHMMOB, YHPOILEHHE BBIIYCKAa JIOJTOBBIX 00s3aTeNbCTB. lIpm 3TOM  JNHMKBHIHOCTH
€BPOIEHCKHUX aKIUHI OJDKHA YIy4IIaThCs 32 CYeT KOHKYPEHIIMM U MHHOBALUM, a HAaI30p —
yHU(ULIIPOBATHCS HA €BPOIIECHCKOM YPOBHE.

CTpyKTypHBIE TPOOJIEMBI CTaJIH OCHOBHBIM (DAKTOPOM CHUKEHMSI €BPONEHCKUX WHBECTUIIUI
¢doHma, BKIIOYAs YMEHBIICHHE KOJIMYECTBA KOTHPYIOIIMXCS KOMIAHUH B PpETHOHE.
AMepHKaHCKHEe akIuu Tenepb cocTaBisitoT 40% akTuBoB ¢oHaa npotusB 21% necsatunerve
Hazaj.

B xoHme ampens crajgo H3BeCTHO, 4To (oHI moTepsu1 Oonee $40 Miapn Ha cmane
TEXHOJOTHYECKOTO CEKTOPA.

https://frankmedia.ru/205130

lencus.pro, 09.06.2025, Cuyacmnuebie u obecrne4dyeHHbie? Bom
no4yemy nneHcuoHepbl 8 Hopeeauu xueym xopouwo

[MeHcuoHHbIU ¢poHO Hopeeauu — cambili 6onbwol 8 mupe, oH 8 16—20 pa3s
bornbwe 2ocydapcmeeHHO20 pocculicko2o. Hopeeausi pez2yrnsipHO OKa3bleaemcsi 8
mone pelmuH208 caMbIX CHacmUBbIX MEHCUOHEPOB8 U caMbiX JTyHUUX MEHCUOHHbIX
cucmem. Cama cucmema cxoxa C pocculckolu — moxe pacripedesnumeribHo-
HakonumersibHas. MHmepecHo, no4yemy HOp8eXubl 8CMpevarom cmapocme C rOfIHbIM
Kowernbkom? Ob6BbSCHAIEM U cpasHUBaEM.

IIencuonep B HopBeruu: kak OH KUBET

Hopgerwust noctarouHo Bo3pacTHas cTpaHa, B 2024 roxy KaXkIblil MATHIN B3POCIBIN KUTEb ObLT
neHcuoHepoM. Ho mroau B Bo3pacTe MpOJODKAIOT OCTaBAThCsS COLMAIBHO aKTUBHBIMU. Bo-
NEPBBIX, OHU MOTYT MPOJIOJIKATh PaboTaTh, €CIIU XOTAT. 3a4acTyI0 IEHCUOHEPHI MOIb3YIOTCS
3TUM IPaBOM, IIpaB/a, pabOTaIOT HE MOJHBIN pabounii 1eHb.

Bo-Bropeix, meHcus B HopBerumm, maxe MHHHMaabHas TapaHTHPOBAHHAS, ITO3BOJISIET
OTHOCHTEIIBHO HETUIOXO YKUTh: HOPMAaJbHO INHUTATHCS, OJEBATbCS, MHOTHE IyTEUIECTBYIOT,
Jlayke Ha MUHMMAJIKY (CKa3bIBaeTCsl BBICOKHH YPOBEHb JKM3HH, JJOXO/a XBaTaeT HA OTABIX B
MeHee OOraThIX CTpaHax).

K meHcHnoHHOMY BO3pacTy HOPBEXKIBI OOBIYHO 003aBOIATCS COOCTBEHHBIM IKHIIBEM,
3aKaHYMBAIOT BBIIUIAYMBATh HIOTEKy. Ho ecim ¢ kBapTupod mpoOiIemMbl, TO MOMOTaeT
rOCyIapCTBO — MPEIOCTABIISET COIMATLHOE KUJIhE MO0 CHUYKEHHOM TIeHe. Takke ecTh JIbrOThI
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B OOIIIECTBEHHOM TPAHCIIOPTE M TaKCHU, MOXKHO OECIIJIaATHO WJIM ¢ OOJIBIION CKUIKOU JICYUTh
3y0bl. ['0cy1apcTBO MOMOTAET ¢ yCTAaHOBKOM CIIEUANIbHBIX MTOPYYHEH B KBApTUPaAX U IOMaXx.

JI71s1 HOPBEKCKOT0 EHCHOHEepa HOPMaJIbHO 3aHUMAThCS CIIOPTOM: KaTaThCsl HA BEJIOCHIIENIE, HA
JBDKAX, TJIaBaTh, XOJUTh C MajkamH. [ 0CyIapcTBO OpraHM3yeT «IIEHCHOHHBIE KIyObD»: IS
aro0uTeNel TaHIEB, PyKOJENus, cajoBoacTBa. CuMTaercs, 4To B JIIOOOM BO3pacTe HY>KHO
IPOJIOJKATh YTO-TO JeNlaTh, y3HaBaTh HOBOE, 00IIaThes, NBUTaThesl. B Poccuu nencuoneps
TOXE CTAHOBATCS aKTHUBHEE: KyJa-TO €3/4T, 3aHUMAIOTCSl crnopToM, TaHimamu. [IpaBma, y
HOPBEXKCKHUX Ha CBOU X0O0H OOJIbIIIE JICHET.

[Tencuonnas cucrema HopBeruu: 6a30Bbie MPUHIIAIIBI

Hopseruss — cTpaHa co CKaHIWHABCKUM COIMATIM3MOM, 3TO KOTJIa MBITAIOTCS CAENaTh Tak,
yToObl He ObuT0 OemHbIX. C oOueHb OoraThiX OEpyT TMOBBIIMICHHBIC HAJIOTH, O€IHAKaM
JO0IIa4YKUBaKOT, I-IT061>I KUTHb MOI'JIA HEC BHpOFOHOIIL, HO B IICJIOM ypOBeHL KU3HHU HOJ'Iy‘-IaeTCH
BBICOKMM. Bo3pacT BbIX0/1a Ha IEHCHUIO THOKHIA, CTaHAapT — 67 JIeT, HO MOKHO YWTH B 62 TO/1a,
npaBja, TOra rMeHcust OyAeT MOoHIKE. A elle MOXHO MPOJO0JKaTh paboTaTh HA MEHCHH U 32
CYET OTYMCIICHHS HAJIOTOB TOBBIIIATH Pa3Mep MOCOOHSI.

B Hopserun neiMcTByeT MHOIOypOBHEBAas IICHCHOHHAs CHUCTEMA, KyJa BKIIOYACTCS U
roCyJIapCTBO, U OM3HEC, U JIMYHO caM OyIyIIHi IIEHCHOHED.

TlocynapctBennast neHcusi. COCTOUT U3 JBYX YacTel, CHCTEMa aHAIOTMYHA TOH, 4TO ObLIa B
Poccun B 2002 — 2013 romax:

rapaHTUpOBaHHAas IEHCUs, KOTOpas HE 3aBUCHT OT 3apiuiatsl. B 2025 roay cocrasiser 19 479
HOPBEXXCKHUX KPOH B MECSI] Ha YeJIOBEKa, €CIIM MEHCHOHEPHI )KUBYT B IIape, TO BhIIJIATa Ha
Ka)KI0ro 4yTh MEHbIIE. [I0THOCTBIO BBIIIAUYMBAETCS TEM, KTO COCTOST B IEHCUOHHOM CUCTEME
cTpaHbl Oosiee 40 1eT, cyMMa yMEHbIIAETCs IPONOPLUOHAIBHO CPOKY;

JIOTIONTHUTENbHAA TTeHCHs. Ee pa3mep 3aBUCHT OT TpyAOBOTrO cTaxka U 3apaboTka. B cpeanem
310 0Kk0J10 25 000 kpoH B Mecs. JJisi moHMMaHus: B cTouile, Ociio, JOCTaTOYHO UMETh JI0X0]1
or 19 000 kpoH, 4yTOOBI HOPMAJBHO MUTATHCHA, IJIATUTH 3a apenay, KKX, tpancroprt u
npouee.B nencuonnsiit pona Hopeeruu B3HOCH nenatoT Booodme Bce. COTPYIHUKH IUIATAT 1O
8,2 % ot 3apruiatel, camo3aHsaTeie — 110 11,4 %. B3HoCk paboTonaTeneii 3aBUCAT OT peruoHa
u cdepbl neaTenbHOCTH, MakcumyM 14,1 % ot ¢donaa omnaTel Tpyaa, HO €CTh OTIEJbHbBIE
JIOTUIATHI JIJIs1 COTPYAHUKOB C BBICOKUMHU JoXoAamu. [IeHCHOHephl ToXKe MIATAT B IEHCUOHHBIN
donn, HO 1O IBTOTHOMY Tapudy, 5,1 %.

JononHuTenpHas neHcus. BrimuiaunBaercs mir0coM K rocynapcrseHHon. dopmupyercs 3a
CYeT B3HOCOB palboTojaTessi B MEHCUOHHBIN (OHJI, KaK MHHUMYM 2 % J0X0Ja COTpYIHHUKA.
Uem BbITUTaTa BBINIE, TeM OoJiee HANEKHBIM CUHMTAETCS paboTomarenb. JTH B3HOCHI HE
oOnaratorcs HaioroM. OHM aKKyMYJIMPYIOTCSl Ha cyeTe paboTalonero U BhIIIAYMBAIOTCS EMY,
KOrJa OH BBIXOAUT Ha IEHCUIO0. Yaie BCEro COTPYOHHUKM HMEIOT MpaBO JAenaTh
JIOTIOTHUTENIbHBIE B3HOCHI B KYOBIIIKY UIMEHH Ce0sl.

Jluynass  meHcus.  HopBeXubl  caMOCTOSITEIBHO  y4acTBYIOT B Mporpammax
HEroCy/IapCTBEHHbIX NEHCHOHHBIX (QoHaoB. IIpakTHka pacnpocTpaHeHa U HHKAKOTO
COTPOTUBIICHUS HE BBI3BIBAET, HA0OOPOT — BE/b BCEM B CTAPOCTHU XOUETCS KUTh XOPOIIO. ITU
HAKOIUIEHHs OHHU MOJIyyaT B moJjararomiemcsi Bozpacte. Ho y MecTHBIX kuTeneil mpUHATO
KOIUTH M Ha OOBIYHBIX WHBECTUIIMOHHBIX CYETAX, TO €CTh 3TO (PAKTUUECKH elIe OJUH BapUaHT
JTUYHBIX IEHCUOHHBIX COCPEIKECHUM.
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B wurore Ha meHcum HOpBexkel MOXeT moiaydarb 10 60 %, a To u 70 % cBOMX IpPOLUIBIX
noxozoB. J{ist cpaBHeHus1, B Poccun ieHCHOHEpHI T0BOJIBCTBYIOTCS TPETHIO 3apaboTKa.

CX0’K1€ IEHCUOHHBIE CUCTEMBI €CTh U BAPYTUX CKaHAMHABCKUX cTpaHax — Jlanuu, [lIBenuu.
lonmnannust Toke BbIOpajia TPEXypOBHEBYIO CHUCTEMY, KOTJIa M TOCYIAAapCTBO, U OU3HEC, U
COTPYJHUK BKJIQJBIBAIOTCS B TOCOOHUE.

Poccusa u Hopserus: B yem pasHuua

B o0enx crpaHax ecTh rocyaapcTBEHHBbIC TIEHCHOHHBIC (OHIB. HO mpuHIMIBI MX pabOTHI
coBceM pasabie. B Poccum mnencusmu 3aBemyer Cordonn, oObeAWHHMBIINKA B cede
[Tencuonnsrii poun u ®onn CorncrpaxoBanusi. [[eHCHOHHBIX JEHET TIOCTOSHHO HE XBaTaer,
(GoH TOTAIMOHHBIN, PETYJISIPHO MOIyYaeT MOAACPKKY U3 (eaeparbHOro OI0IKeTa.

B HopBeruu neHCHOHHBIN (OHT COCTOUT U3 ABYX opranu3anui. [ modansHbii (v HedTsanoit)
NEHCUOHHBIM (OHI OBLT CO34aH ANl HMHBECTHUPOBAHMS HEPTAHBIX CBEPXJOXOJOB. ITO
KpYIHEHINi B MUpe QOHI, HHBECTUPYET B MEXKAyHApOIHBIC aKTHBEI. He coOupaeT neHbru Ha
IMCHCHUU W HC TPATUT HA HUX, ABJICTCA 3AAKUM THTaHTCKHUM PE3CPBOM He(l)THHBIX JCHET HOJIA
Oymymux nmokoneHuil. ['ocynapctBennsblii ctpaxoBoit Gpoun (ITencnonnsiii ponn «HopBernsy»)
ympasisercs: oTAenabHo oT HedrsiHoro, mHBecTUpyeT Ha BHyTpeHHEM pbiHKe. Ero 3amaua —
o0ecrneunBaTh CTAOMIIBHOCTh IEHCUOHHON CUCTEMBI.

Hecmotps Ha pa3HbIE yPOBHH KU3HH, JE€-F0PE IEHCUOHHBIE CUCTEMBI CTPaH oX0xu. B Poccun
TOKE €CTh 0a3oBas MEHCHS, HE 3aBUCAIIAS OT paboyero craxa: JII0OOW TpaKJaHWH MOXKET
IIPETEHI0BAaTh HAa COLMAJIbHYIO MEeHCHI0. Ee pasmep NoATATMBAOT O YPOBHS MPOKUTOYHOTO
MHUHHUMYMa TieHcuoHepa, B 2025 roay ato 15 250 py6aeit (umu 191 momtap, HopBexckue 19
479 xpon 310 1 925 nomnapos). CtpaxoBas MEHCHs 3aBHCUT OT pabOYero craxa u pamepa
3apriaThl, B cpeaHeM B 2025 roay 3to okoso 25 000 py6sei (313 mommapos, 25 000 kpoH 3T0
2 471 ponnap).

Yro kacaerca ponu O6usHeca. B o0s3arensHOM MOpsIKe OTYMCIEHHUS HA CYET KOHKPETHOTO
cotpyanuka aenanuch ¢ 2002 mo 2013 roapl, 3TO Ha3bIBaJOCh HAKOMMUTEIbHOM MEHCHUEH,
koTopyto ¢ 2014 rona 3amoposuin. Paboronarenu oruucisiiu 6 % 3aprarsl, a eme 16 % nuio
B CTpaxoBylo uacTb. Temepp 22 % wuayTt B cTpaxoByr uyacTb. CyllecTByeT cucrema
KOPIIOPATUBHBIX MTEHCUN — B OCHOBHOM Ha KPYIHBIX MPEINPHUITHSIX.

Uro kacaercs TUUHBIX cOepexxenuid. Jlenatb 1oOpoBonbHbIe B3HOCH B HIID poccusine MoryT
€lIe C HYJIEBBIX I'OJI0B, HO IIUPOKOTO pacrpocTpaHeHus MpakTuka He noiayuwia. C 2024 roga
rocynapctBo BHenpsier yepe3 HIID mporpaMmy HONTOCPOYHBIX COEpEKEHH, MO KOTOPOii
B3HOCHI Y€JIOBEKAa COPHMHAHCUPYIOTCA rocyapcTBOM. KomuTh caMOCTOATENBHO TOXKE 0C000 HE
NPUHATO, OTKJIAIBIBAIOT Ha OyayIIyto cTapocTh okoio 11 % poccusH.

https://pensiva.pro/schastlivye-i-obespechennye-vot-pochemu-pensionery-v-norvegii-zhivut-
horosho/
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lNeHcusi.pro, 09.06.2025, Bo ®paHyuu ob6cyxdarom Hoeoe
noebiweHuUe NeHCUOHHO20 eo3pacma

[ns «cnaceHusi MNeHCUOHHOU cucmeMbl» cmpaHbl 6bIX00 Ha [eHCUH
Heobxo0umo omodsuHymb Ha 2,5 200a, 0o 66 ¢ nos1o8uHoOU s1Iem, 2080pPUMCS 8 HOBOM
exee2o0HoM omyeme KOHCyrbmamueHOo20 cogema Mo reHCUOHHOMy obecrieqyeHuro
(COR) ®paHyuu.

Heduuut cucremsl OyneT M Jaibllie PacTH, €CIU HE MPUHATh KOPPEKTUPYIOUIMX Mep U
cOaaHCUpOBaTh CYETa, 3asBUJIM aBTOphl oryeTa. [locienHuit pa3 MEHCHOHHBIA BO3pacT B
CTpaHe MOBBICUJIM J1Ba rofa Ha3al, B 2023-M, HO CIIOpPBI M HAPOAHBIE BOJHEHUS U3-3a 3TOIO HE
yTHXAroT A0 cux nop. [lencnonHas pedopma nomkHa ObUIa MPUBECTH TOCYAAPCTBEHHBIE CUETa
B paBHOoBecue K 2030 rogy. OnHako yxe ceiiuac — 3a IATh JIET 10 OKOHYaHMs CPOKa — CTaJIo
SICHO, YTO ATOU IEJIH JOCTUYh HEBO3MOXHO, TutreT ra3eta Le Figaro.

Ha npomnuoii Henene kpynHble GpaHiry3ckue npodcoro3bl nposenu B [lapumke Mapmr npoTus
MOBBIIICHUS TUIAHKM TICHCHOHHOTO BO3pacTa. YUacTHE MPHHSIN PAaOOTHHKH TPAHCIIOPTA,
3PaBOOXPAHEHHUS, BETy X POMBIIUICHHBIX TPpyHIL JIt0 111 TpeOOBaIN OTMEHUTH IOBBIIICHHE
NIEHCMOHHOT'0 BO3pPAacTa, BEPHYB IUIaHKY €ro 10 npexHux 62 et k 2030 roxay.

B 2025 rony nedunut ¢paHIiy3cKOro rocyaapcTBEHHOTO MEHCHOHHOTO ¢GoHIa AOCTUT 6,6
mipa eBpo (610 mupa py6neit). K 2035 roxy aedumnur MoxkeT BbIpacTu Oojiee 4eM BIBOE,
3agBuan B CuerHoil mamare @panumu. B 2035 rogy aeduuut ¢paHiry3ckoil NEHCHOHHOM
cucTeMbl nocturHeT 15 mupa epo, B 2045-m — 30 mapa. Ecnu Obl He TIOBBINICHUE TJIAHKH
NEHCHUOHHOTO BO3pacTa, AepuuuT poc Obl ropazfo axkTHBHEE, IMOJCUYUTANIN AaHAJIUTUKU
BeZOMCTBA. [IpaBUTENBCTBO CTpaHbl OTKA3aJI0Ch BO3BPAIATh IEHCUOHHBIN BO3PACT K MPEKHEN
TpaHHULE.

W3-3a MOBBIIEHUS NIEHCHOHHOTO BO3PACTa PEUTHHI JNEHCTBYIOIIETO Ipe3uaeHTa dpanHuun
DMMaHyaJ1s1 MakpoHa ymai, 4To OTPa3wiIoch Ha pe3yJibTaTax MmapiaaMeHTCKUX BRIOOPOB B 2024
rogy. ONmo3uIMOHHOCTh MapJIaMeHTa MpHUBeJia K TOMY, YTO OH HE CMOT COTJIacoBaTh OIOKET
Ha 2025 ron. Ilpu »TOM B mapiaMeHTe BCTPETUIIMCH Cpa3y JIBa 3aKOHOMPOEKTa 00 OTMEHE
NEHCUOHHOM peOpMBbI, HO HU OJIMH U3 HUX HE MPUHSAT.

https://pensiva.pro/news/vo-franczii-obsuzhdayut-novoe-povyshenie-pensionnogo-vozrasta/
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