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Tembl oHA

IIpezuoenm "HII® [azpono” IOpuii [llamanos u eenepanvrwiii oupexmop YK "J/luoep”
Anamonuii I'agpunenxo HomunuposaHnvl 6 Habooamenvuvili cosem BTH 6 kauecmese
He3a8UCUMBIX OUPeKmopos, cledyem u3 owoanremens 011 2onocoganus Ha I'OCA,
nepedaem «HMumepgpakcy

Hoxoovr na nemcuu moeym Obimb CPAGHUMbL C 3aPNIAMOL HA NOCIeOHeM Mecme
pabomvl MONBLKO NpuU YCIO8UU, YMO Hel08eK Oyoem 3apanee OYMAmMb O C80EM
obecneueHuu 8 NONHCULOM 803pacme, coobwun aif.ru euye-npezudenm Hayuonanbhoii
accoyuayuu He2ocyoapcmeeHnbix heHCUoHHbix ponoos (HAIID) Anexceii [lenucos. On
pacckazan 0 HecKONbKUX Cnocobax eapanmuposams cebe 01a20COCMOSHUE NOCIe
3a8epuienus Kapbepol

Obvem cpedcmeé 6 UHCMPYMEHMAax 00A20CPOUHBIX cOepedtcenull, KOmopbvle pOCCULICKUe
gnacmu aKkmueHo npoogucaiom Ha ¢one «cneyonepayuuy, npeeviwaem 500 mapo
pyoaeu. 9mo 0envbau Ha UHOUBUOYATbHBIX UHEecmuyuoHHbIX cuemax (MU C) mpemveco
Muna, npocpammax 00N20CPOUHbLIX cOepedtcenull U 0071e8020 CMPAXO8AHUSA HCUSHU.
Hacxonvko akmusHno poccusne 6K1aovleaiom 6 3mu UHCMPYMEHMbl U KAKOBbl UX
nepcnekmusvl, pazoupancs Forbes

Ilencuonepor orcanyromes, umo ®HC omkazvieaem um 6 evlueme 3d G3HOCHL 8
npocpammy 00120CpouHbIX coepedcenuti. Cayxcba momusupyem 3mo mem, UYmo
HOJNCUTIBIM 2PANHCOAHAM OH He NOJI0dCeH. «Bvlbepy.pyy 8blACHUNL, NO KAKUM NPUYUHAM
omxazvieaiom nercuonepam. Hanomnum, ¢ 2024 200a kadxcowiii uenogex mooicem
3aKIOYUMb ¢ He20CYOAPCMBEeHHbIM NeHCUOHHbIM ¢pondom (HIID) odozcoeop no
npoepamme ooneocpounvix coepedxcenuit (I1IJC). Ecnu enocums edxce200no Ha cuém om
36 000 0o 144 000 pybaeti, mo noryuume 60HYCvbl OM 20CYOAPCMBA

Haoice npu nepezynapHvix 00X00ax GaAXCHO oOpMUposamv QUHAHCOBYIO NOOYUIKY
bezonacHocmu U NpasulbHO  €vlOUpamv  cmpamezuro  Hakonnewuu. Muoeue
@punancepul, camozansmole U 61A0ENbYbL MAI020 OUSHECA IHCUBYM OM NPOEKMAa OO0
npoexma. [lenveu nocmynaiom HepezyiApHO, A pacxoobl OCMArOMcs NOCMOAHHbIMU. B
MAaKux Yclo8uax 0COOEHHO 6ANCHO HAYYUMbLCSA OMKIAObIBAMb, 0adce HeOOTbUUMU
cymamu. Hcnonnumenvuviti oupekmop CoepHIID Anna Ilanvwuna pacckasana, kaxk
Ha4Yamv KONUMb, U KAKUE UHCMPYMEHmMbl 6 IMOM HOMO2YM, NUWenm _U30aHue
«Cospemennvle cmpaxogvle mexHoI02UU»

B Tocoyme npeonoscunu auwiums uHocmpanyed u Jauy 6e3 2epaxcoancmeda
B03MONCHOCMU NOTYYaAmMb coyuanvhslie nencuu 8 Poccuu. C maxum npeonodicenuem
svicmynui enasa paxyuu JIIIP Jleonuo Cayyxuii. Mnuyuamuea dviia Hanpaeiena Ha
3aKnouenue 8 npasumenbcmeo. Aemopul udeu cuumarom HenpasUlIbHOU CUMYAyuio,
K020a MUucpamnmol, He Oelasuiie 83HOCbl 8 NeHCUOHHYIO cucmemy P®D, mem ne menee
noxyuarom u3 Hee 0eHveu, nepedaem sxcypual «lIpoguney

B T'ocoyme npeodnosicunu eapanmuposams pOCCUSIHAM HACTe008aHUe NEeHCUOHHBIX
HaKonjieHuti oaxce 6 MOM clyude, eclu Yelo8eK Npu MHCU3HU Ychneil 0gopmums
beccpounvle guinaamvl. Ha cecoOHAwHUIl 0eHb cpedcmea nepeoaromest HAcaeOHUKAM
MONILKO 6 08YX CIYHAAX. eclu 4el08eK ymep 00 6blXx00d HA NEeHCUIO UlU NOLYYATL
HAKONUMENbHYI0 NEeHCUlo 8 6ude cpounvix evinaam. Ecau ogopmnena beccpounas
neHcus, OeHbeU OCMAIOMCs 8 NeHCUOHHOM oHOe, nuwiem «llencus.proy
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LUuTtatbl AHA

Anexceti [lenucos, euye-npesudenm HAIID: «B udeane nymv K obecneyeHHOU
cmapocmu  0oadceH HavuHamves ewe 6 Moaooocmu. (Oco3HAHHBI NOOX00 K
NIAHUPOBAHUIO C80€20 (DUHAHC08020 OYOyWe20 - 21a8Hbll 3al02 ycnexa. Yenogex
00JICeH NOHUMAMb, YMOo 0/ PUHAHCO8020 ONA2ONONYUUS 8 OYOyUWeM HeoOX0OUMO
APUTIOHCUMb COOCMBEHHbBIE YCUNUSL YIice Cetdacy

Anexceu /lenucos, euye-npezuoenm HAIID: «Yem panvuie uenosex npucmynum K
HAKoONjeHUusM, mem 00buie WAHCO8 Y He20 cihopmuposams cede 8 Oyoyujem nacCusHbll
00x00, conocmagumvlii ¢ 3apniamou. Bozvmem ons npumepa my oce I1/C.
Ilpeocmasum monooozo uenoseka 20 nem c excemeciunviM 00x000m okono 70 meic.
pyoneu. Eciu on 6yoem edcemecsiuHo omKIaouleams okono 5% om ceoe2o 00xooa Ha
cuem I1/]C, 6nocs no 3 muic. pyoneu, mo k 50 200am cmoxcem yxce HOAYy4ams «8Mopyro
3apnaamyy. E2o én0sicennbiii MUuiiuon npespamumcsi aoc-mutyc 6 0ecsimes 61a2o0aps
aghghexmy cnodxCcHo20 npoyewma Om UHBECMOOX00d U COQPUHAHCUPOBAHUS OM
eocyoapcmea. M mozoa 6 mecay oH cmodicem nonyuams Oonee 86 moic. pyoneu Ha
NPOMANCEHUU OeCAMU Jlem »

Anexceii Tumogpees, npesuoenm HAYDPOP: «B odonecocpounou nepcnekmuge pbiHOK
YeHHbIX OyMae, eciu UHBeCMUYUY OUBepCcUPUYUpPosansvl, oaem npeumyuecmea nepeo
0enosumamu, UMEHHO MAaKyl0 UHBECMUYUOHHYIO CMpame2uro 20cyoapcmeo U
cmapaemcs noowpame. /[pyeoe oeno, umo arooeti omnyaugarom oaunxvle cpoku MHUC-
3, ¢ KomopbiMu C853aHbl HAN0208ble cmumyvly, — 206opum Tumoghees uz HAYDOP.
«

Anexceu Tumoghees, npezudenm HAYDOP: «Ecau crodxcumv 0b6vem npugniedeHHbix
cpeocms 6 I1/[C, J]C)K u 06vem akmueos na UUC-3, svitioem b6onee 515 mapo pyone.
Omo nemnoeo. Ilymun cmasum 3adauy y08oums Kanumanuzayuio poHo006020 pulHKa K
2030 200y, uysxcno munumym 23 mpan pyoOneiu, 8 OCHOBHOM — OM POCCUUCKUX
oomoxosaiicms. Oonako u ¢ cymmotl 6 515 mapo pyoaeu ne éce npocmo. banx Poccuu
6 0030pe kmoyesvlx nokasamenen HIID 3a I xeapman ommeuaem, uwmo obvem
NEeHCUOHHBIX HAKONJIeHUl 3a 3mom nepuoo cruzuicsa Ha 103 mapo pybaeil, nockonvky
kauenmol HII® npocmo nepenocam ceou nencuonHwvle Hakonnienus 8 IIJ[C. Obwuii sxce
06vem cpeocme 6 IIJ[C cetiuac npesviwaem 330 mapo pyoénei. Ilonyyaemcs, mpems
9M020 00BeMa — Mo KOHEEPMAYUsL YiHce POPMUPOBABUIENCA HAKONUMETLHOU YaACmU
nexcuuy

Hmumpuii Llenuwes, ynpasnarowuti oupexmop uneecmxomnanuu « Pukom-Tpacmy:
«IIC, ICK u UUC-3 — kax paz me mexaHuzmvi, KOmMopwvle N0360J5AI0M CHUZUMDb
go30eticmsue KpamkOCPOUHbIX PUCKO8 U COANAHCUPOBAMb NOpMGheb NpU PLIHOUHBIX
Konebanusax. Badcno nonumams: peuv udem He CMONLKO O NONbIMKe 3apabomams
bonvute, yem NO OAHKOBCKOMY 6KIAOY, CKOILKO O (DOPMUPOBAHUU HAOEIHCHO20,
NOHAMHO20 U YACMUYHO  CYOCUOUPYEeMO20  20CYOapCmEoM — UCMOYHUKA
OONONHUMENbHBIX CPEOCmE 8 OYOyuem»
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HOBOCTHU HEHCHUOHHOM OTPACJIH .....oeeeeeeeeeeeneeeeressesensessssssssnssnces 16

HoBOCTH 0TPACTH HITD ....ouuuueeriiinnnnniicissnnnnicssssnnnnccssssnsssscsssssssscsssssssssssssnses 10

HuTepdaxc, 06.06.2025, B nabcoser BTh nomunuposans! npezuaeHt "HII® 'azdpona" u
TEHAUPEKTOP YK "TIHICP .. eeeoeeiieeiieeee ettt ettt st ebre e s e sbee e 16
[Tpesunent "HII® TI'azpona" FOpuit [llamanoB u reHepanbHblii aupektop YK
"Jlupep" Anatonuii ["aBpruIeHKO HOMUHHPOBAHKI B HaOmoAaTebHbINA coBeT BTh

B KAQUeCTBE HE3aBHCUMBIX TUPEKTOPOB, CIEAYET U3 OIOJIIETEHS JUIsl TOJIOCOBAHUS
Ha ['OCA. 16

Manyposts, 06.06.2025, JloBu momeHT: y kineHToB HIID «/locToitnoe BY JIYIIEE»
NOSIBUJIACH BO3MOYKHOCTH 3a(pMKCHPOBATh CTaBKY B 16% Ha Bce B3HOCH 110 [TJIC 10 2027

HII® «/locToiinoe bY/IYIIEE» mnepBbIM Ha pPBIHKE 3alyCTHJI HE WMEIOIIMN
aHasoroB B Poccuu HakoOMMTENbHBIM MPOAYKT, KOTOPBIN MO3BOJIAET IpakaaHaMm
3a(pMKCUPOBATH MPOLEHTHYIO CTaBKy B 16% He TOJIbKO Ha MEpBBIN B3HOC, HO U Ha
BCE MOCIIEIYIOIIKE MTOTOJIHEHUS [0 MPOrpaMMe JOJATOCpOUHbIX coepekeHuit. Cpok
(GuKCHPOBAHHOM CTAaBKU - TpH roja, 10 31 nexkadps 2027 rona. 17

Bam ITencuonnsiit Bpokep, 06.06.2025, O npegocrasnennn quneH3nu OO0 «YK «CAT A»

bank Poccum 05.06.2025 npuHAT pelmIeHHEe NPEJOCTaBUTh  JIUIECH3UIO
YIOPAaBISAIOLIEH KOMIIAHWM Ha OCYILIECTBJIEHHE JAEATEIbHOCTU IO YIPaBICHUIO
WHBECTUIIMOHHBIMH  (OHAAMH, TAEeBbIMU HHBECTHMLMOHHBIMU (OHIAMU U
HEroCyAapCTBEHHBIMU NeHCUOHHBIMH (poHmamu Ne 21-000-1-01151 ObmectBy C
OTPAaHWYEHHOW OTBETCTBEHHOCTHhIO «Ympaiswomias Kommanus «CAT'A» (T.
Cankr-IlerepOypr). 18

Mocxkosckuii Komcomonen FOrpa, 06.06.2025, B FOrpe n3MeHAT cucteMy NEHCUOHHBIX
HAKOTUICHUM JUTST OFOIIIKETHIIKOB ... neeeeeeeeeeeeeeeeeeseeeeeeaaeeaaeeeeeeeeeanemaaeeeeeeeraannnaeeseeeeenannnnaaaeens 18
Orpa roroBUTCS K ”BMEHEHHSIM B CUCTEME JTOTIOTHUTEIBHBIX IEHCHOHHBIX BBITUIAT
Uisi pabOTHUKOB Or0/pKeTHOH cdeprl. PernonanpHbie BiacTu pa3palaThIBAIOT
HOBBII 3aKOHOIPOEKT, KOTOPBIM CYIIECTBEHHO H3MEHUT TMOPSJIOK IOTyYCHUS
JIOTIOJTHUTEIbHBIX MeHCH. OCHOBHBIE U3MEHEHMSI BCTYHAT B cuity ¢ 2026 roxa. 18
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IIporpaMMa J0JITOCPOYHBIX COCPEIKEHMM coeeerrrrrnrreecssssssssssssssssssssssssssssssssssanss 19
Aud, 07.06.2025, HI1® unu 6eton? DkcrnepT [[eHHCOB: KaK NOIHATH CBOIO MEHCHIO JI0

YPOBHSA

KT:1 011 1) € 1 1 5 SO OO OSSO SO U URUPPOUPPTRPRRP

Jloxonbl Ha TIEHCHHM MOTYT OBITh CPAaBHHUMBI C 3apIUIaTON Ha MOCIEAHEM MECTe
paboOThl TOJIBKO TMPH YCIOBUHM, YTO YEJIOBEK OYyIEeT 3apaHee IymMaTb O CBOEM
of0ecrieueHMM B MOXXWJIOM BoO3pacre, coobun aif.ru  BUIE-TIPE3UACHT
HanmonansHOM accoruaiy HErocyAapCTBEHHBIX MeHCHOHHBIX (oHI0B (HATID)
Anexceit [lenncoB. OH paccka3all 0 HECKOJIBKUX CHOCO0aX rapaHTUPOBATh cede
0JIar0COCTOSTHUE TIOCJIC 3aBEPIICHHS KaphEPHI. 19

Hom Mail, 07.06.2025, Casitue aener ¢ cemeitroro [1JIC MoryT pa3pemuTs 1)1 MOKYTIKH
HETIBHIKHIMOCTH «...cnvteeuttentteeateenuteenteenuteeateesueeesseesatesateesaeeemseeebeeeabeesuteeaseeebeeeabeesuteenneenbeesnbeenaneens

Forbes,

B0O3MOXHOCTh pa3pemnTs CHSATHE CPEICTB U3 MPOTrPaMMbl JOITOCPOYHBIX
coepexennit (ITJIC) mns moxkynkud HemBIKUMOCTH o0cyxkmaercs. OO0 3Tom B
uHTepBbI0 «M3BecTusaM» pacckazan mpe3uAeHT HaruoHanbHON —accolranuu
HETOCYAapCTBEHHBIX MMeHCHOHHBIX (poHmoB (HAIID) Cepreit benskos. 21

06.06.2025, Enena PY3JIEBA, Brnoxuts Ha 10 5ieT: kKak rocygapcTBy yaajloch

npuBiedb 500 MIPI PYOTIEH Y HACCIICHU ....eouveemriiiiiieieeiientteie sttt st et sie e

OObeM CpeacTB B MHCTPYMEHTaX JOJTOCPOUYHBIX COEpEeKEHHH, KOTOpbIe
pOCCUICKHE BIACTH AKTUBHO MPOJIBUTAIOT Ha (POHE «CIIELONEPALIUNY, IPEBBILLIACT
500 mupa py6neil. D10 NeHbIM HAa WHAMBUIYAIbHBIX MHBECTUIMOHHBIX CUETax
(MUC) Tperpero tuma, mporpammax JI0JIFOCPOYHBIX COEPEXKEHHM M JI0JIEBOTO
CTpaxoBaHMs >KM3HM. HacKOIBKO aKTUBHO pOCCHSHE BKJIAABIBAIOT B 3TH
MHCTPYMEHTBI U KAKOBBI X MEPCIEKTUBBI? 21

Finam.ru, 08.06.2025, TTJIC - maccuBHBII 10X0]1 ¢ O0HycaMu OT rocyaapcTBa. CunraeM

KonuuectBo  rpaxknaH, (OpMHUPYIOIIMX  NEHCHOHHBIE  HAKOIUIEHUS B
HETrOoCyIapCTBEHHBIX NMEeHCHOHHBIX PoHaax (HIID), mo utoram mepBoro KBapraia
COKpaTwiioch Ha 564 ThICSAYM YenoBeK, 10 35,4 MIWIIMOHA YeJI0BEeK. B 0OCHOBHOM
9TO IIPOU3OLLIO U3-3a TOro, 4To KIMeHThl HII® akTUBHO BCTyNarOT B IporpamMmy
nosrocpounbix coepeskenuit (I1J1C) u mepeBoAsT Tyaa CBOM CPEACTBA B KAUECTBE
NepBOHAYAIBHOTO B3HOCA, coodmaet LIb PO. 25

Bri6epy.py, 06.06.2025, Brruet 3a onarocpodHbie cOepexeHust 11l IEHCHOHEPOB: MOJIOKEH

FITTHL HET? oottt ettt e ettt ettt ettt ettt ettt e e e et e e e ab et e eab et e st et e st e e e asbeeeabbeeeabteesabbeesabeeenaneeenane 29
[Tencuonepnr xanyrorcsi, uro @HC oTka3piBaeT UM B BBIUETE 3a B3HOCHI B
porpaMMy JOJITOCPOYHBIX cOepekeHuil. Cmyx0a MOTHUBUPYET 3TO TEM, YTO
MOXUJIBIM TpaXkJaHaM OH HE TOJoXeH. «BpiOepy.py» BBICHWI, HO KaKUM
MPUYMHAM OTKA3bIBAIOT IIEHCHOHEPaM. 29
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CoBpemeHHbIe cTpaxoBble TexHoJoruy, 06.06.2025, Kak HauaTh KOMUTH JE€HBIU, €CIIN JOXO]
HEPeryJIpHBII: POCTHIE MATH U HAJEKHBIE HHCTPYMEHTD «....venvvenreenienirenieeienireneeeneennenieenne 30

Jlasxxe mpu HEpETYJSAPHBIX 10XO0JaX BaXXHO (popMUpOBaTh (PUHAHCOBYIO MOAYIIKY
0e30macHOCTH ¥ TMPaBHJIBHO BBIOMpPATh CTPATETHI0 HakoIJIeHWH. MHorue
(bpunaHcepbl, caMO3aHATbIE U BIIAJEIIbIbl MAJIOr0 OU3HECA KUBYT OT MPOEKTa JI0
poekTa. JIeHbr'M MOCTYIalT HEPETYJISIPHO, a PACXO/bl OCTAKOTCS MOCTOSIHHBIMHU.
B Takux ycnoBusax 0COOCHHO Ba)KHO HAyUUThCS OTKJIAABIBATh, Jake HEOOIbIINMU
cymamu. Wcnomuurensubiii qupekrop CoepHIID Amna IlansmmHa pacckasana,
KaK Ha4yaTb KONUTh, U KAKHE MHCTPYMEHTHI B 3TOM IIOMOTYT. 30

OnekTpoHHas razeta, 06.06.2025, B kakom HII® nydiiie OTKpbITh MpOrpaMMy JOJITOCPOYHBIX
COCPEHKEHII (TIZIC)? . .eiiiiieiieeieee ettt ettt et e st e et eeabeebeessseensaesnaeens 32
C 2024 roma y xaxnoro rpaxiaaHuHa P® mnosBuiack O4YeHb HWHTEpECHas
BO3MOXXHOCTh — TIOJTy4nTh coprrancupoBanue 360 000 pyOiieii oT rocyaapcTsa, a
TaK)Ke BBHIBECTH 3aMOPOKEHHYIO HAKOMUTENbHYIO TIEHCHIO cebe Ha kapTy. Bc€ ato
JIeJIaeTCsl 4Yepe3 MporpaMmy JOJITOCPOYHBIX COEPEKEHUN. 32

Hogropoackoe obnactroe teneunenue, 06.06.2025, B Poccuu ¢ 2024 roga nerictByer
roCyAapCTBEHHAS MPOTpaMMa JIOJITOCPOUHBIX COCPEIKEHUM ....c.uvverureeereenrieiieeieeniieeieeseeeeneeas 33
C ee MoMOIIbI0 MOKHO HAKOTIUThH CPEJICTBA M BOCIIONIB30BATHCS UMHU B OyIyIeM.
Hanpumep, U1 MOKYNKM HEIBMXKMMOCTH WJIM OIUIaThl 0Opa3oBaHus JAeTel, a
TaKXe KakK JOMOJHUTEILHBIM JTOX0JIOM K IICHCHH. J[J1 3TOro BaM HaJI0 3aKIIOYHUTh
IIOFOBOp C HGFOCYI[apCTBeHHBIM IICHCUOHHBIM q)OHI[OM nu pCI‘y.HHpHO ITIOITOJIHSATH
CBOM CUET. 33

Prooren.ru, 06.06.2025, Bonee 65 ThICsS4 OpeHOYPIKIIEB YYaCTBYIOT B IPOTPaMMe
JTOTITOCPOTHBIX COCPEIKEHUM. ... veeueieeerieeieeiieniieeteestteeteessteeseessteenseessseenseessseenseessseenseesssensens 34
3a mepBble ueTHIpE Mecsla TEKYIIEro roja >KUTEIN PEerruoHa 3aKIIOUWIN C
HETOCYAapCTBEHHBIMA TICHCUOHHBIMH  (oHmamu 24,7 TBICAYH JOTOBOPOB,
CYMMapHBIi 00beM B3HOCOB 110 KOTOPBIM AOCTHUT 561 muirona pyoneir. O6 sTom
pacckaszaiu B mpecc-ciyk0e pernonansHoro ornenenus banka Poccun. 34

HoBocTn Pa3BUTUA CUCTEMbI 00513aTEeJILHOT0 NEHCHOHHOI0 CTpaxoBaHHUs U
chaXOBOﬁ HeHcl/IH............................................................................................. 35

Kommepcants FM, 06.06.2025, HakomieHHOMY 00CYKIAIOT HACTAEAYEMOR .....vveeevreerereeennnes 35

JenyraTel mpeasiaraloT  pacUIMpUTh [IpaBa  HAcJI€JOBAHUSA  IEHCHOHHBIX
HakomieHUH. Peub Maer o Tex JeHbrax, KOTOpble POCCHSIHE OTKJIaJIbIBald Ha
crapocts ¢ 2002-ro mo 2014 rox. OHm ¢dopMupoBaNuCh 3a CYET B3HOCOB
pa0oTozarens UM caMux OyIyHux neHcuoHepoB. Ceifuac HaKONMUTENIbHAS YacThb
NICHCHUU [IepeJacTCs 110 HACIEACTBY TOJIBKO B ABYX CIIydasiX: €CIIU 4EJIOBEK YMep 10
Ha3HAYEHUs IEHCUU WU €CJIM OH BBIOMpAJI CPOUHBIH, a HE TIOKU3HEHHBIH OPSIIOK
BoiiaT. Kak mumyr «M3Bectusi», B l'ocagyme MOArOTOBUIM 3aKOHOIPOEKT,
KOTOPBIH JAacT MpaBoO POACTBEHHUKAM MPETEHI0BaTh Ha TAKOE HACIE/ICTBO, B TOM
YHCJIE U TI0CJIe Ha3HAUEHUsI OECCPOYHON BBIIUIATHI. 35
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Kommepcants, 07.06.2025, TICHCHUU HE TOUIYT JTO CYIA..uueeerurreerireeerireeerereeanereessreessseeessseeenns 36

RT,

MunTpyn npeiaraet BBectd B PO Mexanusm 1ocy1e0HOro paccMOTpEHHS Kajo0
Ha HEKOPPEKTHOE Ha3HayeHue neHcui. Jlig 3TOro BEeJOMCTBO  CO3AAcT
npodunbHy0 komuccuto pu CormanbHoM Gorne — ¢ 2015 roga aHanoOrHYHbIE
cTpykTyphl padoraroT B Kpeimy u Ceacromone. [lo MHeHHMIO BemoMcTBa, 3TO
MO3BOJIUT BEIHOCUTH PELICHUS 110 UCKaM OBICTpEe, B TOM YHCIIE 33 CUET HATHYUS Y
CommansHoro (oHAa aocTtyna K JaHHBIM DefepalbHONM HAJIOTOBOM CITyKOBI
(®HC), Poctpyna u npyrux BeaoMcTB. Taxxe Mepa MOXKET CYIIECTBEHHO CHU3UTh
Harpy3Ky Ha CyJbl U AaTh (OHIY YCTOMUYMBBIN MOTOK COMOCTABUMBIX JaHHBIX O
KauecTBE pabOThl €ro COTPYJHUKOB — BBICTPAMBAHHE TOJOOHBIX CHCTEM
oOpaTHOM CBsI3U SIBISETCA YK€ TUIUYHBIM JUIsl OpPraHOB HCHOJHUTEIbHOM
BJIACTH. 36
¢mip, 09.06.2025, [leHcun A MUTPAHTOB MPEUIOKUIH OTMEHHTD ....eovvenereeeenreeneeneeene 38
B Tocayme mnpemioxunud IUIINTh WHOCTPAHIEB M JHIl 0€3 TpakIaHCTBa
BO3MO>KHOCTH TOJIyyaTh collaibHble neHcun B Poccun. C TakuM npeiokeHneM
BoicTynun rtnaBa (pakuuu JIATIP Jleonunn Cnynkuit. WuunuaTtuBa Oblia
HaIpaBJieHa Ha 3aKIIOYEHHWE B IPABUTEIbCTBO. ABTOPHl MJEU CUUTAIOT
HEIMPaBUIIbHON CUTYAIIMIO, KOT/1a MUTPAHTBI, HE JIEJIaBIINE B3HOCHI B IEHCHOHHYIO
cuctemy P®, TeM He MEHee MOJIy4aroT U3 HEE JEHbIU. 38

07.06.2025, Jemmytat ['oBBIpHH paccka3ail 0 HOBBIX BBIIUIATAX JJIsi IEHCUOHEPOB U CeMEi

Henytar T'ocaymer Anekceir 'oBbipuH pacckazan RT o HOBBIX BbIIIATaXx |
Han0aBKaX, KOTOpPhIE HAYHYT JCHCTBOBATH B HIOJIC JUIS TPAKIAH, Y KOTOPBIX
W3MEHMIICS CTaTyC COIMATIbHON MOIIEPKKH. 38
08.06.2025, PoccusinaM pacckasaiiu o nepepacuére neHcui B asrycre 2025 roga.......... 39
Henmyratr Tocaympl W  WI€H KOMHTETa IO MajoMy H  CpeaHEMY
npeanpuHUMaTeabcTBY Anekceii ['oBeipuH (dpakius «Enunas Poccusy») coobmun
RT, uro B aBrycte 2025 roma paboTaroimuM MEHCHOHEpaM OyIeT MPOU3BEAEH
€KETOJIHBIM TIepepacuéT cTpaxoBOM MEHCHH. JTO KOCHETCS TeX, KTO O(ULIUaTbHO
Tpyawics B 2024 romy u 3a Koro paboToAaTenu YIJIauWBalld CTPaXxOBbIE
B3HOCHI. 39

PUA Hosoctu, 09.06.2025, JIAIIP npeanaraet BoBpeMs 00eceunBaTh )KUIbEM BBIIIEAIINX
HA TICHCHIO COTPYTHUKOB TOCBEIIOMCTB. ... .eeeurreeereeanereennereannseeensseesnsseeansseesnssessnssessnssesssseesnnses 40

I'pynna nenyraros I'ocaymsr ot JIIIIIP Bo rnase ¢ muaepoM maprtuu JleoHuaom
Cnyukum HampaBwiIa Ha 3akjIOYCHHE B IPAaBUTEIbCTBO P® 3aKOHONPOEKT,
KOTOpBIM Tpeasaraerca ycTaHoBUTh ¢ 2027 roga TpexJIETHUH CpPOK JUIs
rapaHTHPOBAHHOI'O MOJy4YeHMs equHON coruansHOU BbimaTel (ECB) cyne6HbIM
npucraBaM, cotpyaHukam ®@CHH, TamokeHHOW M MOXapHOH cityk0, KOTOphIE
BBIIIIJIM HA [IEHCUIO, TOKYMEHT UMeeTcs B pacnopsbkeHun PUA Hosoctu. 40

[TPAVM, 06.06.2025, PoccusiHam 00BSCHHIIH, KAKOH CTAK TOMOKET YBEIIMYUTh NEHCUIO ... 41

EcTb HECKOJIBKO Pa3HOBUAHOCTEN TPYAOBOTO CTaXa, HAINYME KOTOPBIX MO3BOJIUT
yBeNIMYUTH Bamry mneHcuro. OO0 sTtoM pacckaszana arentctBy "llpaiim" FOmwms
duHoreHosa, npodeccop Kadeapbl TOCYAAPCTBEHHBIX W MYHUIUMNAIbHBIX
¢unancos POY um. I'. B. Ilnexanosa. 41
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[TPAUM, 07.06.2025, Poccusinam pacckasaiu O MOBBIIICHUU IEHCUH ITUM JIETOM. YTO
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Jlerom 2025 roga 0xuaaeTCsi HECKOJIBKO 3TANOB YBEINYEHUS TIEHCUOHHBIX BBITLIAT
JUId pasHbIX Kareropuil momyyaresneir. O6 stom arentctBy "[lpaiiM" pacckazain
nekad ¢akynbpTeTa mpasa HIUY BIID, npodeccop Bagum Bunorpanos. 42

Bam Ilencuonnsiii bpokep, 06.06.2025, MuHTpya npeasioxKuil BBECTH MEXaHU3M

T0CyAeOHOTO 00KATTOBAHUS TICHCUOHHBIX PEIICHUM ....vvevvreneieeniieaeieeteenieeseessreensnesnveeseenens

MuHTpya NpeaioKuil BBECTH WHCTUTYT JOCYACOHOTO 00XaJlOBAaHUS PELICHUH O
pa3Mepe MeHCUU. DTOT MEXaHU3M I03BOJIUT YPETryJIUpPOBATh CIOPHBIE BOMPOCHI
ornepaTuBHO, Oe3 oOpaimieHuss B cyneOHble opraHbl. MHCTUTYT AocyneOHOro
perynupoBaHusi mnpennaraercs BHeAputb ¢ 2027 rtoma. CorjlacHO TEKCTy
3aKOHOMPOEKTA, 3asBJICHHUSI O HECOTJaCHH C PEUICHUSIMH 00 yCTaHOBJICHHM WIIH
OTKa3¢ B YCTAHOBJICHHM CTPaXOBOW TEHCHH, O BBIIUIATE 3TOH TEHCHUH OYIeT

paccMaTpuBaTh MCIKBCAOMCTBCHHAA KOMUCCHUSA 110 pCaJIN3allui ICHCHUOHHBIX IIPpaB.
43

O61ecTBeHHas ciyx0a HoBocTel, 06.06.2025, HazBaHbl KaTeropuu poccusiH, KOTOPbIM

TOBBICAT IMEHCHUHM C 1 HIEOJIS ..coooiiiiiiiiiiiiiiicccc e

C 1 urons 2025 rona oxxuaaeTcs yBeIMYEHUE TIEHCUOHHBIX BBITLIAT 1J1 OTACIbHBIX
Kateropuii poccussiH. V3MeHEHHMS KOCHYTCS Kak (elepalibHOTO, TaKk W
PETHOHAIILHOTO YPOBHS COIIMAILHOTO 00ECTICUCHHMSI. 44

[Tencus.pro, 06.06.2025, CordoH 03ByUHII CPETHUIN pa3Mep IOTUIATHI K IEHCHH ..............

Cpennuii pazMep denepaabHON TOTUIATHI K TeHCUH cocTaBui 2 882,47 pyOineit. Oty
CyMMY JIOIUTAYUBAIOT HEPAOOTAIONINM POCCUSIHAM, Ubsl TICHCUS HE JOTATHUBAET J0
BEJIMYUHBI TPOKUTOYHOTO MUHIMYMa. B 2024 romxy npoXUTOYHBI MUHUMYM OBLT
= 13 290 py0mneii, B 2025-M ero nosbicuiu o0 15 250. 45

Konkypenrt, 06.06.2025, MUInoHbl pOCCHUSH MOJMYYarOT AOIIAaTy K neHcuu. Ho ouenn

MATIEHBKYEO .. .teuteentteeuteentteeateestteeuteesueeeaeeesateeate e bt e sabe e bt e eabe e bt e eabeeabeesaseeabeesabe e bt e subeenbeesateensees

[To nanubiM CormansHoro Gouaa Poccun (COP), cpenumii pazmep denepanbHOi
COLMANIbHOM  JOIUIaTBl K MEHCUM Ui HepaOoTalolMX IMEHCHOHEPOB,
NpeHAa3HAYCHHON JUIsI JOBENCHHWS WX J0XOJa JI0 YPOBHS TPOKUTOYHOTO
MUHUMYMa, cocTaBui 2 882,47 pyO. 45

Frank Media, 06.06.2025, B I'/l BeicTynuiu 3a HacleOBaHUE HAKOTUICHUH TICHCHIA MOCIie
HAYATA OCCCPOUHBIX BBITIIIAT ..vveeeuvveernrreessereeensreessreessseessesessseesssseessssessnsseesnsseesnssesssssesssseesnns

B Poccun MoxkeT n3MEHUTBHCS TTOPSAAOK HACIEA0BAaHUs IEHCHOHHBIX HAKOILJICHH.
B T'ocaymMe moAaroToBWIM 3aKOHOMPOEKT, COMVIACHO KOTOPOMY POACTBEHHUKH
CMOTYT TOJy4YaTh OCTATKH CPEJCTB JaXke MOcie Hadajga OecCpOUHON EHCHOHHOM
BBIIIATHL. JIOKyMEHT €CTh B pacnopsikeHuu «3pectuiny. 46

[Tencus.pro, 06.06.2025, B ['ocayme npeaioxuivm M3MEHUTD MpaBuiia HaCJIeOBaHUS
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B T'ocyme npennoxuiy rapaHTHPOBATh POCCUSTHAM HAclieIOBaHUE TICHCHOHHBIX
HAKOIUICHUH Ja)kKe B TOM Cllydae, €CJIM YeJIOBEK IPH KU3HH ycIena o(popMHTH
OeccpouHble BbIIUIATHI. Ha CErOgHSIIHWI JIeHb CpPEACTBAa  IMEPEHaroTCs
HACJICTHUKAM TOJIBKO B JIBYX CITydasX: €CIIM YSJIOBEK yMep J0 BBIXOJa Ha TICHCHIO
WJIY TTOJTyYall HAKOMTUTENILHYIO TICHCHIO B BUJIE CPOYHBIX BhIIUIat. Eciu oopmiiena
OeccpouHas TICHCHS, ICHBTY OCTAIOTCS B IIEHCHOHHOM (hOH]IE. 47

CAMOPErYNMUPYEMARA OPrAHW3ALMA
HAUMOHANBHAR ACCOUMAUMA
HEFOCYOAPCTBEHNHLB X
NEHCHWOHHE X @oHQgoOB
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I"azera.py, 06.06.2025, B I'ocmyme npu3Baii 0OBSCHITh POCCUSTHAM MPUYHHBI CHUOKCHUS
POCTA TICHCHM ...ttt eiiee ettt ettt e et e e ettt e ettt e sab e e e sab e e e bbee ettt e eabaeesabbeesabbeesabeeesabeeesaneeenns 47

B Poccun Heobxo1uMo caienath CUCTEMY HauKCIeHHsI IEHCUOHHBIX BBITUIAT OoJiee
NPO3payHOl, YTOOBI MOXKUIIbIE I'PaXkKIaHE YETKO MOHUMAIN MPUYHHBI U3MEHEHUS
pazmepa BblmiaT. Celyac HEpeOKO MEHCHUOHEPHI JKAJIYIOTCS, YTO IOCIe
HpOBeI[eHHOI\/'I HHACKCAIlMU B CICAYIOIICM MCCAIC BHC3AIIHO ITOJIydacMad CyMMa
cokpamiaeTcsi 0e3 OOBsICHEHWs NpPUYWH, pacckazan aemyTtaT ['ocaymer Cepreit
["aBpuiioB O6mectBenHoit Ciyx6e HoBocTeid. 47

kprf.ru, 06.06.2025, IIpencenarens komurera ['ocaymsr o Bompocam cobctBeHHocTH Cepreit

["aBpuIIOB pacckaszan o TEKyIuX npobdieMax HaKOMUTEIbHBIX TeHcuid B Pocenn ................. 48
ITo cnoBam penytata I'ocmymsl Ceprest I'aBpuiioBa (ppaxuust KIIP®), muorue
rpa)xJaHe HUCHBITHIBAIOT COMHEHHS, YTO CMOTYT OOecneduTh cede TOCTONHBIM
JOXOJ] Ha TIGHCUH, W3-32 HEJOCTATOYHOW yBEpeHHOCTH B 3(ddexkTuBHOCTH
yIOpaBlIeHUs CPECTBAMH HETOCYAApCTBEHHBIX MeHCHOHHBIX oo (HIID). 48

Bam ITencuonnsiii bpokep, 06.06.2025, enytat HuitoB npeaioxkun CHU3UTh IEHCUOHHBIN
BO3PACT MHOTOJETHBIM OTHAM-OJIHOUKAM ......eeevreeenereennereensreensseeensseeansseesnssessnssesssssesssseeennses 49
MHOTroIeTHBIM OTI[aM, KOTOPBIE BOCIHUTBHIBAIOT ACTEH B OJWHOYKY, HEOOXOIUMO
MPEIOCTABUTh MPABO BBIXOJWTH Ha TNEHCHIO paHblie. C TakoW WHHUIIMATUBOM
BBICTYNIUII nipeacenatenb Komurera ['octymMbl o Tpyay, COLMANIBHON MOJUTHKE U
nenam BetepaHoB SApociaB Huimos 4 utoHsl. 49

And, 06.06.2025, KT0 moJIy4yuT NEHCUIO TOCPOUHO B MIOHE 2025 TOIA7 ...vvvveeeiiiieeeeiiieeeenns 50

HexoTopas kateropusi rpakJaH CMOXXET 3apaHee MOJY4IHUTh MeHCHIo B uioHe. 00
3ToM cooburaer oduuuanbHbeiii Telegram-kanan CormansHoro ¢onna Poccun
(CDP). 50

PRIMPRESS, 06.06.2025, TleHcnoHEpOB yCbIIaIA. DTy CyMMY NpUOaBST K IECHCUU
AOCOITEOTHO BCEM B HEOJIC .....veuvveneeenreeeeeseessesseesseensesssesseessesssesssensesssesseessesssessssssesssesseensesssesseenns 50

Poccuiickium nmeHcruoHepaM COOOIIMIIA O BO3MOKHOCTH YBEIIMYUThH CBOIO TICHCHIO
YK€ B HIOJIE, JJIS 3TOTO MOTPEOYETCs BBHITIOJHUTE OTMPEICIIEHHBIN IIIar B TEKYIIEM
Mecsie. MakcumanbHas npudaBka OyaeT caMoil BRICOKOM cpelir BCeX MOJ0OHBIX
BeIuIaT. O0 ATOM paccka3ai MeHCHOoHHbBIH cienmanucT Cepreit Biacos, coodmaet

PRIMPRESS. 50
PRIMPRESS, 06.06.2025, ITencroHepoB, y KOTOpbIX ecTb cTaxk pabotel B CCCP, x et
CEOPIIPHS € 7 FIHOHS . ..eeuvveeeueeeennteeenuseeennseesnsseeensseesnsseesnsseesnseeesssesssssessnssesensseessssessnssessnssesssseeennses 51

[lencuonepam, WMEBIIMM TPYIOBOH CTaXX B COBETCKHM MEPHUOM, COOOIIMIN O
HOBOM BO3MOXXHOM OOHyce. Takoil CTa)k MOXKET MOJIOKUTEJBHO MOBIUATH Ha
pasMmep mneHcuu. B mocnenHee BpeMs CyIbl B Pa3jM4HBIX PErMOHAaX BCE dalie
NPUHUMAIOT PEUIEHUs B M0JIb3Y MOXKWIBIX TPAKAAH MO 3ToMy Bompocy. O6 3ToM
pacckasama  TEHCHOHHBIM  »kcmepT  AHactacus  KupeeBa,  cooOmraer
PRIMPRESS. 51
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[Tencus.pro, 06.06.2025, CaMblii MOTHBIN CIIHCOK BPEAHBIX MPodeccHii I JOCPOUHOM
11 S)3 (01 1 (R OO O PO PSR OPPRRRPR 52

VY Bac Toke HaBepHsKa ObUIO Takoe: eje-eie JOTAIlWIMCh JOMOW ¢ paboThl U
JoBUTE ce0si Ha MBICTH, YTO paboraTh BooOmie BpenHo. Ho ecth BBl pabor,
KOTOpbIE O(QUIMATIBHO NPU3HAHBI BPEIHBIMHU, IIOTOMY UYTO MOJPHIBAIOT 340POBHE
CHEIUAJINCTOB CUJIbHEE NPOYMX. OTH CaMble CHELMAIUCTHl MOTYT BBINTH Ha
NEHCHIO paHbllle — TaKyl0 BO3MOXKHOCTb IIpelocTaBisieT 3akoH. Kakue nMeHHO
npodeccur TMO3BOJIAIOT ONEPATUBHO YWTH Ha 3aciykeHHbIH oTabix? Ceituac
OOBSICHUM. 52

Hapsrpam, 06.06.2025, "IlnaTuth neHCHU OYyIET yKke HeKoMy': xKuTessiM Poccun ckazanm
OTKPOBEHHO. "BIOIKET TPEIIHT IO TIBAM " .....utieiuiiieriiieeriiieeniieeeniteeeniteeeineeenreesnreesnseeesaneeennnes 54
Kurensam Poccun ckazanm oTkpoBeHHO: "bromxker Tpemut no mBam". HaTtanbs
OraHoBa HamoOMHWJIA O HamOoOJiee BAXKHBIX 3aJadax TOCyJapcTBa HapsAy C
comuansHbiMu: "Eciu He Oyaem pemiaTts 5TH 3a/1a4yd, TUIaTUTh NIEHCUU OYyIeT yxke
HEeKoMYy". 54

Hapsrpan, 06.06.2025, XKnure cienyromieir peopmbl wim Oepute Cya0y B CBOU PyKH:
rpaxzaaHaM POCCUU Jalu COBET IO MTOBOLY TIEHCHHM ....cccevuvrereerurreeennunrreeenaireeessnineeeesssmnneeesnnne 55
I'paxxmanam Poccum ganm coBeT 1o MOBOY TIEHCHH: KIUTE CIAEAYIOMIEH pedopMbI

i Oepute cyap0y B cBou pyku. Cepreii KukeBud cumraet, 4To HE CTOUT TPATHTh

BCE CHJIbI HA IOMCK BUHOBATHIX - BAKHEE OTBETUTH HA Bompoc "uto nenarp?" 55

HOBOCTHU MAKPOIKOHOMMUKHM ..........cccovuuerinuerecssnnencssnnencssnneecsssseecssns 37

Benomoctu, 09.06.2025, Yto OyAeT ¢ mpoIleHTaMH IO BKJIa/laM U KPeIuTaM MOociae CHUKEHUS
30 (5= 10 7 B 2 - o AR 57

JloxomHoctu 1o cOeperareiabHbIM MPOAYKTaM YK€ HAXOASITCS HIDKE YPOBHS
KJIIo4eBod. B Tperbell Jnekajge Mash MakCUMalibHas MpOLIEHTHas cTaBka 10
KpynHeimux 0aHKOB MO o0beMaM BKJIAIOB IpaxiaaH cocrtaBwia 19,38% mocne
19,6% B Hauane mecsma u 22,28% Ha nuke B cepeauHe aekadps, cooodman Lb. C
arpesibCKOT0 3aCeJaHus, KOT1a PETYJISITOP COXPAHUII CTaBKY, CPEIHSS TOXOAHOCTh
Jeno3uToB B Tom-20 GaHKOB Ha Tpu Mecsa cHu3mwiack Ha 0,22 1. 1., HA TIECTh
MmecsueB - Ha 0,47 n. m., Ha 12 MmecsaueB - Ha 0,22 m. m., pacckasajg CTapIIMH
YIOPaBJISAIOMUNA  TUPEKTOP MOCKOBCKOHW OHpXH TI0O PpO3HUYHOMY OW3HECY,
Pa3sBUTHIO JIEKTPOHHBIX IIatgopM u mpoekry "dunycnyru" Hrope AnyTHH.
MakcumanbHbIe CTaBKH B TOT-20 0aHKOB TaK)Ke MTPOIOJDKUIIN CHIDKATHCS - ¢ 21-22
10 20,4-21% romoBbBIX, 10OABUI OH. 57
Benomoctu, 09.06.2025, Kak cHkeHHE KITIOYEBOW CTaBKU MOBJIHSET HA OU3HEC U PyOIIb.... 59
Coset nupekropos banka Poccun Bnepsbie ¢ 2022 r. peln1 CHU3UTh KIIIOUEBYIO
craBky Ha 100 6. m. go 20% mno wurtoram 3acemanusi 6 wutoHs. Tekyiiee
UHQISAIMOHHOE aBlIEHUE, B TOM YHUCJE YCTOWYUBOE, MPOJOIIKACT CHUXKATHCS, a
poccuiickasi ~ SKOHOMHKA  IIOCTENIEHHO  BO3BpallaeTcss K  TPaCKTOPUHU
cOalaHCUPOBAHHOTO POCTA, OTMETUJ PETYJISATOP B MPECC-PEH3eE. 59
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, 09.06.2025, CUMDOHUTIECKOE CHUKCHIC .......veevreereeereeereenseesnseenseesnseesseessseessesssseenseensns 62
IIb cHuM3mi kimoueByl0 cTaBKy 10 20%, HO mpeaynpenni: €€ AajbHeiIas
TpaeKTOpHs HEe TpeaomnpeseneHa. B kakoil crieHapuii O0JbIe BEPAT HKCIEPTH U
noyemy cutyanus ¢ uHpasanuen B Poccun Hanomuuaer DnpBupe HabuymmuHoit
camyto n3BecTHyto cuMmdonnro Jlroasura Ban berxosena - B matepuane PBK. 62

N3Bectus, 08.06.2025, be3 GymaxHOM BOJOKUTH: MUHIIUMPHI YIIPOCTUT MOPSTIOK

ooy

Kom

Kom

Kom

OMIIEHUS HATIOTOBOTIO BBITETA ....eeevtvvreeeneeeeeeetrrenneeeseeesesssennaessssessssnnnnasesesssssssmmnanessseeees 65

C centa6ps 2025 roma B Poccum m3meHuTcs mopsiiok opopmiieHus: HEKOTOPBIX
HaJIOTOBBIX BbIUETOB. IIpomecc BHeapsaT Ha «locycimyrax», 4YTO MO3BOJIUT
YOPOCTUTHh MpOUEAYypy. ABTOMATH3alMs C MOMOIIBIO MOpTaja HE TOJBKO
COKOHOMHUT TpakJaHaM BpeMs, HO M CHHU3UT KOJUYECTBO OIIMOOK, CUHUTAIOT
sKkcnepThl. YTO U3MEHUT HOBBIN MOAX0 — B Marepuaie «M3Bectuin. 65

MepcaHTb, 09.06.2025, KpeIUTAM MAJIO CTABKHU ......ceevuvieerureeerireeaireeeireesireesieeesneeesnneens 68

OnHOro CHMKEHHUSI KJIIOUEBOM CTaBKH JJIi BOCCTAHOBJIEHHUS MOTPEOUTENIHCKOTO
KpPEIMTOBAaHUS HEIOCTAaTOYHO, CUMTAIOT B OaHKax. B mpenaBepuu CHIDKEHUS
craBku banka Poccun Ha 1 nponeHTHBIN yHKT 10 20% pBIHOK AEMOHCTPUPOBAI
HEYTEIIUTENbHYI0 TUHAMUKY. B Mae pocT po3HUYHOI 0 KpeAUTOBAHUS 3aMEATUIICS,
a o0beM BBIJAYM KPEAUTOB HANUYHBIMU CHU3WICA. [ns cioma TeHJIeHIHNH
HEOOXOIMMO CMSATYEHHE MaKponpyAeHIuanbHoH mnonuTuku 1lb, mnomaraior
OaHKHUPBI. 68

MepcaHTh, 07.06.2025, PHIHKH YHATIH JTYXOM ....uvvrereririeeennirreeeesirreeesnnreeeesnnnseessssnneessnnns 70

Pemenne banka Poccun cHu3uth ctaBky a0 20% BBI3BAIO OYpPHYIO pPEAKIUIO
y4acTHUKOB pbiHKa. Ilocne oObsBineHus unaekc MockoBckor Ooupxu (MOEX:
MOEX) B3neren Ha 2,6%, NpeBbICUB BIEpPBbIE C cepeauHbl Masi ypoBeHb 2900
nyHkToB. OaHako rinaBa banka Poccum DnbBupa Habuynnuna ObicTpo oxmaauia
MbUI WHBECTOPOB, M IO HWTOTaM OCHOBHOW cCecCMU HHACKC moTepsut 2,5%,
OoTKaTHBIIUCH HUke YypoBHS 2800 mnyHKTOB. B oTHOmeHHMH Onmxalmmx
MEPCIeKTHB (OHIOBOTO PHIHKA JKCIEPTHI BBICKA3BIBAIOTCS OCTOPOXKHO, XOTS H
JKIyT HOBBIX 11aroB L{b o CHMKEHUIO KIIFOUEBOM CTAaBKH. 70

MepcaHTsb, 07.06.2025, CTpaXOBUIMKN PA30LUIACH IO KUBHM] ... ..eeruveereenireereenereereennens 71

B nepBom kBapTaie aBe KpyIHeHIe KOMIIaHNH Ha PHIHKE CTPAXOBAHMS KU3HH —
«Coepbank CrpaxoBanue xm3an» U «COI'A3-)Ku3up» — mokazanu poct cOopoB
10 WUTOraM NepBOro Keaprama. I1o ciioBaM SKCIEpTOB, 3TO CBSA3aHO B MEPBYIO
odepeap ¢ pa3BUTHEM KaHAJA MPOJAX. Y IBYX IPYTHX CTPAXOBLIMKOB M3 YUCIIA
kpynHeimux — «AnbpaCrpaxoBanue-Kuzup» n «Pocroccrpax XXusub» c60pbl
ynajiu, IIOCKOJIbKY KOMIIAHMKW B OTYCTHOM IICPUOAC MPOBOAWIN H3MCHCHUSA

On3HEeC-MOJeIIEH. 71

Poccwuiickas razera, 07.06.2025, Kak ¢uHaHcOBasi r(paMOTHOCTb TOMOTaeT SKOHOMHUTb:
TUTAHUPOBAHKE OI0JDKETA, YIIPABICHHUE JOITAMHM, JTAHPXAKH .....veevvvrenreeeeieeireeereeieeseneeieeennens 73

Nudnauus B Poccun HeMHOro 3aMmeuniach, HO BCE paBHO IMOKa OCTaeTCs Ha
JIOCTaTOYHO BBICOKOM YpPOBHE - 9,7 mporieHTa. B Takux ycioBUsSIX BAXKHO TPaMOTHO
IUTAHUPOBaTh JIMYHBIA OO/DKeT, uTOoOBl Ha Bce XBarano. /i 3TOro MoKHO
ucronb3oBath mpaBmwio "50/30/20". T'eHepanbHBIM AUPEKTOpP ACCOLHAINH
pa3BuTHA (PUHAHCOBOM rpamMoTHOCTH DiibMaH MexTtueB pacckasan "PI™, kak 310

caenarb. A Takke 00BsICHUI, Kak YOPEKTUBHO yIPaBIsATh CBOUMH AoJTamMu. 73
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PUA Hogoctu, 06.06.2025, bank Poccuu MoxeT 10oBeCTH KITt0UEBYIO cTaBKy a0 17-18% k
KOHILY TOJIA = AKCAKOB ...ceuutteeutieeutteanuteeaiteeetteessteesateeesusteasaseeessseesnsseeasseessteessteesaseeesseeennnes 75
bank Poccunm B 3TOM Troay, BEpOSITHO, MNPUMET €Ul PAI PEUCHHd o
[IOCTYIAaTEJIbHOM CHIM)KEHUH KIIIOUEBOM CTaBKU U MOXKET J10BeCTH ee 10 17-18% k
KOHIly roja, 3asBWJI TIJ1aBa KomHuTeTa [ocaymbl Mo (UHAHCOBOMY PBIHKY,
npenceaarens copera Acconuanuu 6ankoB Poccun AHatonmii AKCakoB. 75

PUA Hogoctu, 06.06.2025, I1b P® Brepsrie ¢ cenTsiOps 2022 rojja CHU3WI KIFOYEBYIO
CTABKY = JO 20%0 TOHOBBIX .....vveeeerutrieeeesiureeeeserteeessuseeeesassseeessasseeesssnsseessssssneesssnsseeessssseessnnssees 76
bank Poccun no uroram 3aceaHusi COBETa AUPEKTOPOB B 3Ty MATHUILY BIIEpPBbIE
NOYTH 3a TpH roaa (¢ ceHtsaops 2022-ro) CHU3WI KIIOUEBYIO CTaBKy - 10 20%
TOJIOBBIX C PEKOPIHOTO ypoBHS B 21%, cienyer u3 3asiBI€HUS PETYJIATOPA. 76

PUA Hogoctu, 06.06.2025, I'ogoBast undmsiuus B PO Bepretcs k 4% B 2026 roxy - Lb ..... 76

I'opoBast undursiiiust B PO Bepuetcs k 4% B 2026 roxy u Oy1eT HAaXOAUTHCS HA HETH
B JIJaJIbHEUIIIEM C YY4ETOM ITPOBOAMMOM AEHEKHO-KPEIUTHOU MOJUTHUKHU, TOBOPUTCS
B coobOmennn banka Poccum mo wroram 3acenaHusi coBeTa JUPEKTOPOB TIO
KJII0YEBOM CTaBKe. 76

PUA Hosoctu, 06.06.2025, I'ogoBas undmsaius B PO, no onenke Ha 2 UIOHS, 3aMeIJTHIACh
TEO 9,890 = LLB ..ot e e e e e e e e ee e raaaaeaens 76
OnepaTuBHBIE JaHHBIE B Mae YKa3bIBAIOT HA JajbHeHIIee 3aMe/yieHre HHOISAIIH,

HO CO 3HAYUMBIM BKJIAJIOM CO CTOPOHBI BOJIATUIILHBIX TIO3UITNHN, TO10Bast MHOIISAINS

B Poccum, 1o ornienke Ha 2 WIOHs, 3aMemiiachk 10 9,8%, ToBOpUTCs B COOOIICHUH

b P® nmo uroram 3aceanusi COBETa JUPEKTOPOB MO KIKOYEBOU CTABKE. 76

PUA Hosoctu, 06.06.2025, Uadnsamus B PO cknanpiBaeTcs 01mke K HUKHEH TpaHUIIS
nporH03a LB B 7-8% - HAOMYIITHHA .......cooiieiiiiiieeiieeie ettt ettt ens 77
WNudnsus B Poccun cknaapiBaeTcs Omke K HIDKHEH rpanuiie nporHosa b B 7-

8% x kxoHly 2025 roma, He MCKIIOYEHO CHI)KEHHE IPOTHO3a HA HIOJIBCKOM
3acelaHuy peryJisiTopa, 3assuia riasa LIb PO DnsBupa Habuyminna. 77

PUA Hogoctu, 06.06.2025, I1b P® npumeT Mepsl, 4TOOBI TOPTOBbIE BOWHBI HE PA3TOHSUIIH
TTHQIISIIIFIEO .....vveeuveeereenseensseeseessseesseessseenseessssasseesssesseesssesssesssssensesssssesessssesnseessseesseessseensessseans 77
bank Poccuu cinenur 3a cuTyanuei BOKpYr TOPrOBbIX BOMH U IIPUMET B CIIy4ae UX
YCUJICHHUs MEpbl, 4TOOBI HE JONYCTUTh HOBOIO BUTKAa MHQIISALINY, 3asBUJIA IJIaBa
banka Poccun DnpBupa HabuynHa B Xo/1e mpecc-KoH(pepeHIHH. 77

PUA Hogoctu, 06.06.2025, IIb P® GecriokouT HeCHIKEHNE MHQIISIIMOHHBIX OXKHUIaHUN
HACCIICHIIS ......cooeeeeeieeeeeee e 78
b P® OecrokouT HECHM)KEHHE WHQIAIMOHHBIX OXHIAHWN HaceleHus B
YCIIOBUSAX, Korjaa MHQISIIHS 3aMeUiniach, a pyolb YKpEmuics, 3asBHJIa TiiaBa
perynsitopa DnbBupa HaOuynnuHa Ha nmpecc-KOH(EpeHIMH. 78

TACC, 06.06.2025, HabuyumnHa 00BSICHIIIA, KTO OOJIBIIIE BCETO CTPATACT OT BBICOKOM

1205 (1001021111 2 GO OSSO PROSUUURRPRRPO 79
Jltoau ¢ HeOGOIBIIUMHU JOXOJaMU CHIIbHEE BCETO CTPAAAIOT OT BHICOKOM MHMISIUU
u3-3a 0ojee 3HAYMTENHLHOW TOJM PACXOJO0B Ha IMPOAOBOJIBLCTBEHHBIC TOBApHl U
HEBO3MOKHOCTH KOMITCHCHPOBaTh HHGIAIMIO cOepexenusmMu. OO0 3TOM 3asBuiIa
rnaBa LIb P® DnbpBupa Habuynnuna Ha npecc-KoH(epeHIInU 0 UTOTaM 3aceIaHus
COBETa IUPEKTOPOB PETYIATOPA. 79
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PUA Hogoctu, 06.06.2025, I1b P® He oxumaaeT MacCOBOTo MepeToKa CPeACTB HACEICHHS CO
BKJIAJIOB HA (DOHIOBBIM PBIHOK .....uveeeutieiieeuttetteenseesseesseeeseesseeaseessseeseesssesnseesnseenseessseensessnsenns 79
bank Poccum He o)knaeT MaccoBOTo NEPETOKA CPEJCTB HACEIEHUs CO BKIAJ0B HA
doHnOBBIM pBIHOK, 3asBuiaa rnaBa b DOnpBupa HabOuymimaa Ha mpecc-
KOH(EpEeHIINH [0 UTOTaM 3aceJaHus COBETa AUPEKTOPOB PETYIIATOPA. 79

PUA Hosoctu, 06.06.2025, CtaBku 1o Bkjiaaaam B P® octanyTcs Bbilie HHOIAINN -
HAOMYTIIIHHA .....cooviiiiiiiiieeiietie ettt ettt e et e st e et e et eesbeessbeesbeassseenseesnseenseensseenseas 80
LIb P® Oyzaet cHMKaTh KIIFOYEBYIO CTaBKY TOJIBKO 10 MEpe 3aMeANICHUS MHDIISAIH,

TaK YTO CTaBKH II0 BKJIaJaM OCTAaHyTCsS BbIIIe HH(IAIWW, 3asBUJIA TJIaBa
perymstopa DnbpBupa HabuynnnHa Ha npecc-KOH(PEPEHIIUU 10 UToraM 3aceJaHus

COBETA JUPEKTOPOB IO JIEHEKHO-KPEAUTHOM MOIUTHKE. 80
PUA Hogoctu, 06.06.2025, DxoHomuka P® Oim3ka k crieHapuio cOaIaHCUPOBAHHOTO POCTA,
NEPEOXTAKACHUS HET - HAOMYTITHHA ......ooiiiiiiiiiieeiie ettt 80

Poccuiickas 3koHOMHKa OiM3Ka K CLIEHApHUIO cOalaHCUPOBAHHBIX TEMIIOB POCTa,
NepeoxXJIaXIeHUs HeT, 3asBwia riasa LIb OneBupa Habuymimna B Xonme mpecc-

KOH(epeHIIHH. 80
PUA Hosoctu, 06.06.2025, PoccusinaM BBITOJIHEE KOIIUTH B pyOJIsax Ha (JOHE pa3HUITBI CTABOK
B PYOJISIX M BATFOTAX - HAOMYTUTHHA ........eeiiieiiiiiieeiieeiie ettt ettt ens 81

Paznunia mMexay ctaBkamMu B pyOJisIX U APYTUX BalllOTax MpUBENa K TOMY, UTO
poccusiHaM BBITOJIHEE KOMUThH B PyOIsx, 3asBuiia riaaBa banka Poccun DnbpBupa
| Ha6uymmina B X071€ pecc-KOH(EPEHITHH. 81

PBK, 06.06.2025, Unit Linked mo-pyccku: cmoxet iu JICXK nepeBepHyTh pIHOK
CTPAXOBAHHUST JKHBHH .....vveeeeeueireeesunreeeesnueseeeessseeesanssseeessssseesasnsseeessnssssesssnssseesennsseeessnsseessnnssees 81
JloneBoe cTpaxoBaHWE >KM3HU - HOBBIM HHBECTHUIIMOHHBIM MPOAYKT HA PHIHKE
ctpaxoBaHus. KakuM monmyuuscss 3TOT MPOAYKT U KaKHe Yy HEro MepCleKTUBHI,
pacckasain [laBen [leHbruH. 81

AreHTCTBO cTpaxoBbix HOBocTeH, 06.06.2025, «Pocroccrpax XKusuby» 3a 2 nus coopana 200
(UHAHCOBBIX COBETOB OT MPEACTaBUTENCH MHBECTULIMOHHON MHAYyCcTpun Ha Investfunds
FOTUITL oottt h e ettt ettt e e seeeeatees 85
CK «Pocrocctpax )Ku3Hb» BeICTyNMIa 0UIHAILHBIM TapTHEpOM X VI exxeroaHoit
KOH(EpeHIIMK WHCTUTYIMOHAIBHBIX HWHBecTOpoB Investfunds Forum. Ha
MEpONPHUATHH, B IUCKYCCHU IO CTPaXOBAHMIO JKU3HHU, HMPUHSIT ydacTtue bopuc
bop3yHoB, nupekTop no coeperareiabHbIM MPOIYyKTaM KOMIAHUH, BBICKa3aB CBOIO
TOYKY 3pEHHS MO Pa3IMYHBIM AKTyaJbHBIM acleKTaM JesTeIbHOCTH pbIHKa. Ilo
TpaJWLMK  CTPAaxOBIIMK MPOBEJ HHTEPECHBIM  HAKCIEPUMEHT, MOMPOCHUB
npeacTraBuTeniell  (UHAHCOBOW c(epbl HamucaTh COBETHl IO  (PMHAHCOBOM
rpaMOTHOCTU. B pe3yinbrare, kKonuika KoMmnanu nonosHuiack 200 mone3HbIMU
PEKOMEHAALUSIMH OT MPO(ECCHOHAIIOB. 85
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HOBOCTH 3APYBEKHBIX IEHCHOHHBIX CUCTEM...............c....... 88

HoBoCTH NEHCMOHHOM OTPACJIHM CTPAH OJIMIKHET0 3APYOCIKDSH cecervvenrrecsssnees 88

PanARMENIAN.Net, 07.06.2025, IloBbllieHre IEHCHOHHOTO BO3pacTa He 00CyXaaeTcs,
BASTBUIT MITHUCT] +eeeuvveeeureeeureesueeessseesseeesnseesssseesssesesssessssseessssessssseesnsseessssessnssessssseessseesssseesnns 88
MuHuctp Tpyna ¥ couuanbHbeIX BomnpocoB Hapek MKprysH 3asBWI, 4TO B
HACTOAIIEEe BpeMs B ApMEHUH He BEAETCS 00CYKACHHUE MOBBIIICHHS IEHCUOHHOTO
Bo3pacta. OO STOM OH cCOOOHIMII B XON€ MPEIBAPUTEIHHBIX OOCYKICHUI
WCIIOTHEHHUST TocyaapcTBeHHOro Oromkera 3a 2024 tonm B HamumonampHOM
coOpaHuH. 88

Kypcus, 06.06.2025, EHII® Bbian ObIBIIMM KazaxcTaHam 377 MIIpJ TeHTe HaKOIUICHUH .. 88

210 Teicau ObBIIMX TpakaaH Kazaxcrana, BeiexaBmux Ha [IMXK B npyryto cTpany,
MOJTYYHJIM CBOM ITEHCHOHHBIE HAKOIIJICHUS Ha o01ryto cymmy 377 mipa TeHre. 88

inbusiness.kz, 06.06.2025, EHII® nepecTan my0JuKoBaTh JOXOIHOCTH (DOHA B TIPEKHEM

Pemenne mpuHATO Ha (POHE MWUIMAPAHBIX YOBITKOB C IETBIO MPEIOTBPATUTH
"HE0OOCHOBAaHHYIO 00€CITOKOEHHOCTH CO CTOPOHBI HaceneHust u CMU". 89

HoBoCTH NEHCHOHHOI 0TPAC/IH CTPAH JAJTbHET0 3aAPYOCKDBSH oeeervnerecssassecscss 90
Finam.ru, 07.06.2025, Mup ABMXETCS K TIEHCUOHHOMY BO3PACTY B 70 JICT ...ccvveveveenreeennne. 90
B mupe Habmogaercss yBelIMUeHHE MPOJIOKUTEIBHOCTH 3A0pOBOM ku3HU. Kak
numeTr Bloomberg, 370 MoXxeT mpuBecTH K OOIIECTBEHHOMY COIJIacuio ¢ Ooiee
MO3HUM BBIXOJIOM Ha NIEHCHIO IPU YCIOBUH, YTO MIPaBUTENIbCTBA Oy IyT OOPOTHCS
C HEPaBEHCTBOM. 90

[Tencus.pro, 06.06.2025, HoBast enuHasi TOHKOHTCKasl maTdopMa Aiisi IEHCHI OKa3anach
HEPAOOTOCTIOCOOHOM .....eeuvvieiiieieieetieriteeteesteeteeesseesseessseesseessseenseessseesseessseenseessseesseessseensesssseans 92
IlencnoHepsl I'OHKOHra UCHBITBIBAIOT TEXHUYECKUE TPYAHOCTH C HOBOWU
anekTpoHHoH maThopmoirt eMPF niist meHcnoHHBIX HakorieHni. Ha Hee JoMKHBI
B CKOpPOM BpEMEHHM TIEpPEeUTH BCE TIEHCHOHHBIE (OHIBI TOpOJa, MHUIIET

Bloomberg. 92
EBpasus Daily, 06.06.2025, [Tosbiie — 3eseHast 3HEPTrus, TaTCKUM IIEHCHOHEPAM — YOBITKHU:
Better ENergy HAZYIIA TIPOOIIEM.........ccovieruieeiieiieeiieniieeieesiteeteeseteeseessseenseassseenseesnseenseesssessens 92

Harckas xommnanusi Better Energy moctpomna B Ilomblne emie JBe colHEYHBIE
anekTpocTaHiuu. [loka ee OW3HEC MpHHEC OJHOMY M3 JATCKAX TEHCHOHHBIX
(GOHIOB TOJBKO YOBITKH. 92

Cronmuunoe TeneBuaeHue, 06.06.2025, Beaymue ¢paniry3ckie npocoro3HbIe LIEHTPHI
npoBenu B [lapuke MapIil IPOTUB MOBBIIIEHUS IEHCHOHHOTO BOBPACTA...uveenvreenreenereneeenanenns 93
Benyume ¢paniy3ckue npodcoro3Hbie IeHTpHI poBenu B [lapirke Mapii mpoTHs
NOBBIIIEHUS] TEHCHMOHHOTO BO3pacTa. YuacTHe MNpUHsIIM paOoTHUKU cdep
TPAaHCIOPTA, 3PABOOXPAHEHHS, BEIyIIUX MPOMBIIUICHHBIX TPYII. AHAJOTHYHBIC
JIEMOHCTpAIMH TaK)Ke POy B 165 ropogax @paHiuu, COOOIIMIA B IPOrPaMMe
Hosoctu «24 yaca» na CTB. 93
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Moneytimes.Ru, 06.06.2025, CKkpbITBIif MaHEBp TpaBUTENbCTBA: 3aueM FOxHas Kopes
BKJIQ/IbIBAET IEHCUOHHBIE MUIIITHAPABI B KPUIITY ...eveuveenteeitenieentenitenseeteeitesteeeesseesseesesnnenseenne
Yro, eciM IEHCHOHHBIE HAKOIICHUS L1€JI0M CTPaHbl HAYHYT BKJIA(bIBATh B OUTKOUH
u ¢pupuym? FOxnas Kopest Bcepbé3 paccmarpuBaeT Takoil CIieHapHil — M 3TO
MOXKET U3MEHUTD T100aTBHBIN KPUITOPHIHOK. 94
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HOBOCTU NEHCUOHHOMN OTPACIU

HoBocTtu otpacnu HIN®

Uumepdghakc, 06.06.2025, B Habcoeem BTB HOMUHUPOBaHbI
npe3udeHm "HI® MNa3ghoHA"” u 2eHOupekmop YK "Jludep”

lNpe3sudeHm "HIN® [a3gpoHO" KOpuli LLlamanos u eeHepasribHbIlU Oupekmop YK
"ITudep" AHamonut aspuneHKo HOMUHUpPOBaHbI 8 HabrirodamerbHbili cosem BTE g
Kayecmee He3asucuMbix OupeKkmopos, criedyem u3 brosiniemeHsi 0151 20/710C08aHUST Ha
'OCA.

AKTyallbHBIH cocTaB HaOcoBeTa, W30paHHBIM Ha MPOLUIOTOJHEM COOpaHWH, OaHK HE
packpbIBaeT, MPH 3TOM CHHUCOK KaHauaatoB u3 11 yemoBek Ha 11 mect Obu1 m3BecteH. OT
rocyJlapcTBa B HEr0 BXOJIWIM BHULE-IIPEMBEP - PYKOBOAMTEIb arapara paBUTEIbCTBA
Jmutpuii I'puropenko (¢ ocernn 2020 roga Bo3rnasiser HabcoBeT BTB), nepsrrii 3amMecTurensb
PYKOBOAMTENS ammapara InpaBuTenbcTBa Banepuii CMAOPEHKO, MUHUCTP SKOHOMHYECKOIO
pa3Butus MakcuMm PemeTHukoB, 3aMMuHHCTpa ¢uHaHCcOB Aunekceit Mowucees, riasa BTh
Angnpeit Koctun, rmaBa Muntnudpsl Makcyt [llagaes, B kauecTBe HE3aBUCUMBIX JUPEKTOPOB
B COBET ObUIM HOMHHHMPOBAHBI 4JIEH KOHCYJBTAllMOHHOTO coBeTa akuumoHepoB BTH Hrops
Perun, pemytat Tocoymer Cepreit  ['aBpwiioB (Takke sBISETCS — TpelcenaTeeM
KOHCYJIBTAIMOHHOTO coBeTa akiuoHepoB BTH), rmaBa Accomnuanmu pa3BuTus GUHAHCOBOM
rpamotHOCTH (AP®I') Bennamun Karanos, pextop @unancoBoro yauBepcuteta CTaHuCIaB
[Ipoxodres u renaupextop "Pocrenekoma" Muxann OceeBCKHii, KOTOPBII B CBOE BpeMsi ObLI
yjeHoM npasiienusi BTb.

Karanos u PenuH B cmiMcok B 3TOM roay HE momnajiv, BMCCTO HUX B COBCT HOMHUHUPOBAHBI
[[TamanoB u ["aBpuienko. [1o ocTanbHbIM KaHAUAATAM U3MEHEHUH IO CPABHEHUIO C TTPOIILIBIM
roJI0OM HE IIPOU30IILIO.

I'omoBoe cobpanue aknuonepoB BTH mpoitner 30 wroHs B 3a0uHOl popme, maTa 3aKpPBITHS
peeCTpa Mjid y4aCcTus B roJIoCOBaHUM - 5 uroH4.

Kontponpnbiii maker akuuii BTb npunamnexur PocumymectBy. KpynHsiMu akinponepamu
0aHKa TaKke ABIUUCH ['ocynapcTBeHHbIN HepTsIHON Gona Asepbaiimkana n Qatar Holding
LLC. AxrtyanpHble cBeleHUs 00 akimmMoHepax W dieHax HaOcoBeTa BTB CKpwITHI B CBSI3U C
CaHKIMSIMHU, KoTopble BBeH mpoTuB Hero CLIA, EC u Benukobpuranusi.

"HII® Ta3donn", dveit mnpeacraBuTeab HOMHUHHpOBaH B HabcoBer BTDB, mo manHBIM
ucTouHMKOB u3nanus Frank Media, B 2023 roay Mor BBIKYIHUTb YacTh aKLIMi OaHKa B paMKax
SPO na 93 mnpa pyOneii.

https://www.interfax.ru/business/1029977
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Manyposts, 06.06.2025, Jloeu MomeHm: y knueHmoe HI1®
«JocmouHoe bY/]YUIEE» nosieusnacb 803MO)XXHOCMb
3aghukcupoeamb cmaeky e 16% Ha ece e3HochkI no [1[JC do 2027
200a

HIMNo «ocmouHoe BY[YUIEE» nepebiM Ha pbiHKe 3arlycmursl He umerouyut
aHarnoeoe 8 Poccuu HakonumersbHbIlU podyKm, Komopkil no3sonsem 2paxoaHam
3acbukcuposame rnpouyeHmMHyto cmaeky 8 16% He mosibKo Ha repeabit 83HOC, HO U Ha
gce rnocnedyrowue rnorosIHeHUs o rnpozgpamme 00s1i20CpOYHbIX cbepexeHul. Cpok
¢ukcuposaHHOU cmaeKu - mpu 2o00a, 00 31 Oekabps 2027 2oda.

[Tporpamma ot HII® «locroitnoe BY IYIIEE» - «I1J1C - 10B1 MOMEHT» OMOKET POCCUSTHAM
MOJTyyaTh €XETOAHbIH TapaHTHUPOBAHHBIA JOXOA M CO3[aTh HEOOXOJUMYIO TMOIYLIKY
0€30IaCHOCTH Ha BCE ClIydau J>KM3HH, OTMe4aroT B ¢onae. IlepBoHauanbHbI BHOC IO
mporpamMme cocTaBisieT 36 ThicsS4 pyOJied, MOCIEAYIOIMME B3HOCHI - IMPOU3BOJBHBIEC, IO
xenmaHuio kinueHrta. [Iporpamma Bkmowaer Bce npeumyniectBa I1JIC: codunancupoBanue
B3HOCOB OT TocyAapcTBa B TeueHue 10 jeT, MOBBIIIEHHBIN HAJOTOBBIA BBIYET, THOKAs CUCTEMa
noilydeHuss BbIIAT. Kpome TOro, rpaxaaHe MOTYT YBEIUYHUTh CBOM COEpeKeHus,
«pa3MOpO3UB» TMEHCHUOHHbIE HAKOIUICHHS MO 00s3aTeIbHOMY NEHCHOHHOMY CTPaXOBaHHIO
(OIIC) n HampaBUB UX B MPOTrpaMMy JIOJITOCPOUHBIX cOepexeHnit. Ceiiyac y KIMEHTOB €CTh
BO3MOXXHOCTh «IIOHMaTh MOMEHT» U 3a(pUKCHUpPOBATh CTaBKYy Ha BCE B3HOCHI IO JIOTOBOPY
JONTOCPOYHBIX cOepekeHuit Ha ypoBHE 16% mo 31 mekabps 2027 roma, MOMYEPKHUBAIOT B
donze.

[Ipu noctuxenun Bo3pacta 60 €T y My>XK4MH U 55 JI€T y )KEHUIUH WU IIPU UCTe4YeHuu 15 ner
y4acTus B IpOrpaMMe, KIMEHT MOXKET MOJIYYUTh BCIO HAKOILUIEHHYIO CYMMY €IMHOBPEMEHHO.
Takxke y KIMEeHTa eCTh BO3MOXKHOCTD II0JIy4aTh IEPUOJUYECKUE BBIILIATHI: B TEUEHUE OJHOTO
roga wiau Oojee ATUTENBHOTO IEPHOoa: HapuMep, ABaAaTH JIET WIN MoKku3HeHHo. Kpome
TOTO, KJIMEHT MOXKET MOJTY4YUTh CBOU CPEACTBA B OCOOBIX JKU3HEHHBIX CUTYaIUAX TIOCPOYHO.

«HII® «/locrorinoe BY IYIIEE» B cBO€i MHBECTULIMOHHOW AEATEIBHOCTH MPUAEPKUBACTCS
cOamancupoBaHHOM cTparerun. @OOHJ TEpBBIM Ha pBIHKE pa3padoTal MeXaHU3M,
MO3BOJIIOIININ 3aKTI0YaTh CACITKHA ¥ (DUKCHPOBATH BRICOKUE CTABKH Ha JUTUTEIHHBIA CPOK ITO
nporpaMmMme JOJATOCPOYHBIX cOepekeHU. YHUKAIBHOCTD JaHHOM MpOrpaMMbl Ha POCCUHCKOM
PBIHKE B TOM, YTO 3TO MEPBbI HHBECTUIIMOHHBIN TPOAYKT, I/I€ TApAaHTUPOBAHHAS JJOXOIHOCTh
16% pacnpocTtpansieTcst Ha Bce B3HOCHI poccuiickux rpaxaan no I[1/IC B Teuenue tpex yner» -
pacckasan reaepanbHbiil gupextop HIID «/Joctoitnoe BY AIYIIEE» Amutpuii Kintounuk.

OdopMuUth 1OrOBOp JOATOCPOUHBIX cOepexkeHui mo mporpamme «I1JIC - T0BU MOMEHT» MOKET
Tr000M TpaxkaanuH ¢ 18 et Ha caiite poHpa.

AO «HII® «Jocroitnoe BYAVIIEE» - omuH u3 KpyNHEHIIMX HErocyJapCTBEHHBIX
neHcnoHHbBIX GoHmoB Poccun, kotopeiid Bxonut B TOII-10 HII® no o6bemy aktuBoB. HIID
«Jlocroiinoe BY JIVIIIEE» umeer nuuensuro banka Poccuu Ha oCy1ecTBIEHHUE IEATENBHOCTH
10 TICHCHOHHOMY O00ECTICUYCHHUIO U IEHCHOHHOMY cTpaxoBaHuio Ne 67/2 ot 16.04.2004 r. ®oHp
YCIIEHIHO paboTaeT Ha MEHCHOHHOM phIHKE ¢ 1994 rona u umeer petunru ot «kcnept PA»
(ruAAA) u «HPA» (AAA ru.pf).

https://manyposts.ru/lovi-moment-u-klientov-npf-dostojnoe-budushhee-povavilas-
vozmozhnost-zafiksirovat-stavku-v-16-na-vse-vznosy-po-pds-do-2027-goda/
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Baw [leHcuoHHbIl bBpokep, 06.06.2025, O npedocmaesieHUU
nuuyeHsuu O00 «YK «CAlA»

baHk Poccuu 05.06.2025 npuHsan peweHue rnpedocmasums JIUUEH3UO
ynpasnsowel KoMrnaHuu Ha ocyulecmerieHue OesimesisHocmu 10 yrpassieHuro
UHBECMUUUOHHbIMU  ¢hoHOaMu, rnaesbiMu  UHBECMUUUOHHbIMU  ¢hOHOamMu U
HeeocydapcmeeHHbIMU MeHCUOHHbIMU ¢oHOamu Ne 21-000-1-01151 Obwecmsy ¢
oepaHu4yeHHol omeemcmeeHHoCcmbo «Ynpasnswwas KomnaHus «CAMA» (a.
CaHkm-llemepbypea).

http://pbroker.ru/?p=80288

Mockoeckuu Komcomoney Hepa, 06.06.2025, B HKOzpe u3meHsm
cucmemMy NMeHCUOHHbIX HaKomnsieHul Osisi 6r00)XemHUKoe

FOzpa comosumcs K usMeHeHUsIM 8 cucmeme O0rnoSTHUMEIbHbIX MEHCUOHHbIX
ebinnam 0ns pabomHukos 6rOxemHoU cghepbl. PeauoHarbHble ernacmu
paspabamsbigarom HOBbIU 3aKOHOMPOEKM, KOMOPbIU CYyueCmeeHHO U3MEeHUMm
rnopsi0oK rnosiydeHusi ornosiHumesibHbIx rneHcul. OCHOBHble U3MEeHeHUs ecmyrsim 8
cuny ¢ 2026 2o0a.

Oropyane mnoxyyaT BO3MOXKHOCTh CAMOCTOSITENILHO BBIOMpAaTh QopMmaT MOIYUYEHUS
JIOTIOJTHUTEIBHBIX BBITUIAT: THOO0 MOXKU3HEHHO, TNO0 B TEYCHNE MUHUMAIILHOTO cpoka B 10 sieT.
[Ipu 3TOoM ¢ kKoHIIa 2025 ro/1a MPEKPATUTCS BOZMOKHOCTh YYACTHSI B POrpamMMe yepe3 XaHThl-
MaHcuiCKuil Herocy 1apCTBEHHBIN TIEHCUOHHBIN (OH.

Ilepepacuer nmeHCUi CTaHET €Ule OJHUM BaXKHBIM ACMEKTOM MPEACTOSIIMX U3MeHeHUud. OHu
CBSI3aHBI C 3aIyCKOM (herepanbHOM mporpaMMbl TOITOCPOUHBIX cOepexenuit B 2024 rony, B
paMKax KOTOpPOH PErvOH IUIAHUPYET MPUBECTH CBOIO CHUCTEMY B COOTBETCTBHE C HOBBIMH
denepanbHBIMU CTaHAPTAMHU.

JlononHuTeNbHAS NEHCHUS MPEJCTABISIET COOOM OTIENBbHYIO BBIILIATY, KOTOpasi HaYUCIAETCS
CBEpX OCHOBHOM neHcuu. [IpaBo Ha ee moixydyeHHue UMEIOT PaOOTHUKHU OIOKETHOM cepbl 3a
BBICITYTY JIET, @ TaK)K€ TpakJaHe, MMEIOLINE IoCyAapCTBEHHbIe Harpajbl. PopmMupoBaHue
TaKUX BBIMJIAT YACTUYHO OCYLIECTBIISIETCS 3a CUET CPEJICTB PErHMOHAIBLHOIO OI0KETA.

https://ugra.mk.ru/social/2025/06/06/v-yugre-izmenyat-sistemu-pensionnykh-nakopleniy-
dlya-byudzhetnikov.html
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Mporpamma AonrocpoYHbIX coepexeHun

Au®, 07.06.2025, HI® unu 6emoH? 3kcnepm [eHucoe: Kak
MOOHSsIMb C8OH0 NMEeHCUr A0 YPOBHS 3aprsiambl

Loxodbl Ha neHcuu mo2ym bbimb CpasHUMbI C 3apraamol Ha nocriedHem
Mecme pabombl MOMLKO MpuU ycrioguu, 4Ymo 4erioeek bydem 3apaHee Oymamb O
ceoem obecriedeHUU 8 MOXUsIoOM eo3pacme, coobwun aif.ru euuye-npe3udeHm
HauuownanbHoU accoyuayuu Heaocy0apCmeeHHbIX MeHCUOHHbIX ¢hoHdos (HATIQD)
Anekcel [eHucos. OH pacckasan O HeCKO/bKUX criocobax 2apaHmuposamb cebe
b6razococmosiHue rnocre 3as8epuieHUsT Kapbepabl.

Mapraputa Pasrynsesa, aif.ru: Kakoit Obl Oonbmioii Hu ObUTa 3apruiata y pPOCCHSHUHA,
HAKONHUTH OOJbIE OECATH INMEHCHOHHBIX OAIOB B TOJ OH HE CMOXET. 1O ecTh MEHCHS,
OJTHO3HAYHO, He Oy/IeT ColmocTaBuMa ¢ TPYAOBBIM J0X0A0M. Hy»HO 71 KOIUTH Ha 3TO BpeMs
«moxymky 6e3omacHocTn»? U Koraa HaunHaTH?

Anexcelt Jlenucos: B mumeane myTh K 00eCrie4eHHONW CTApOCTH JOHKEH HAYMHATHCS €IIe B
MosiogocTr. OCO3HAaHHBIM TOAXOA K IUIAHWPOBAHUIO CBOETO (PHMHAHCOBOTO OyIymIero -
TJIAaBHBIN 3aJI0T ycrexa. YenoBek JOKeH MOHUMAaTh, 9TO JUIsl (PUHAHCOBOTO OJIArOnoydus B
OymymieM HeoOX0IUMO TTPHIIOKUTH COOCTBEHHBIC YCHIIUS y)KE ceiuac.

- CKOJIBKO JIEHET IEHCUOHEPY HYKHO «IUI CHACThsD»?

- Haymo monnMarts, 4to meHCHs, Kak paBuiio, OyJIeT HIKE IPEKHETo 3apad0TKa YeI0BEKa - 3TO
HEC HpOCTO poccnﬁcxaﬁ TCHACHIUA IIOCICAHUX JICT, 4 MHOI'OJICTHASA O6IJ.I€MI/IpOBa$I HpaKTI/IKa.
Ecnu coBokymHbIi n0X0oa Ha neHcuu coctabisieT 40% OT MPUBBIYHOTO J0XOAA - 3TO YXKE
CUMTACTCS XOpOoWIMM mokasareneM. Iloatomy MexayHapoaHas opraHusanus TpyJa
peKoMeHayeT mpu (OPMUPOBAHWUM TEHCHOHHBIX IPOTPaMM CO3/1aBaTh MHOTOYPOBHEBBIC
cuctembl. [Tomrmo 06a30B0i IEHCUH U COIIMAILHOTO CTPAXOBAHMSI, B HEE BXOJIAT 00s3aTEIbHbBIE
nu I[O6p0BOJ'H)HI)Ie HAKOIIUTCIIBHBIC HpOFpaMMI)I.

To ecTh BBHIUTPBHIBACT TOT, KTO 3apaHee IJIaHUPYeT cBOe Oyayllee W MpHiiaraeT YCUJIHs s
peaymM3aryy JIOITOCPOYHBIX (UHAHCOBBIX 1enied. Jlemas maxke HEOONBIINE PETYISIPHBIC
B3HOCKI, MO’KHO CO3J1aTh CEPbE3HBIN pe3epB HA CTAPOCTh.

- [Ipocto rocytapcTBEHHOM MEHCHUHU JJIs AKU3HU HETOCTATOYHO?

- MupoBO#i OIIBIT MOKA3bIBAET, YTO TOJIBKO IOCYAAPCTBEHHOI0 IEHCUOHHOTO 00ecneueH s is
TOr0, YTOObl YCTPOUTh KaueCTBEHHYIO XKM3Hb NEHCHOHEpa, HEJOCTAaTOYHO. DKOHOMMYECKU
pasButble ctpanbl OOCP (manpumep, Hunepnaunel, [anus, Mcnannus, HIseitnapus)
3 PEKTHBHO COYETAIOT KaK IIEHCHOHHBIE CHCTEMBI, OCHOBAHHBIC Ha PACIPEICIUTEIEHOM
IIPUHLINIIE, €T0 €Il€ HAa3bIBAIOT IPUHILIUIIOM «COJIUAAPHOCTU MOKOJIEHUIH», KOIla OTYUCICHUS
pabOTHUKOB WAYT Ha BBIJIATY TEKYLIMX MEHCUH, TaK M HAKOIUTEIbHbIE CUCTEMBI, (U
oOsi3aTenibHble, W J0OpPOBOJIbHBIC), KOTAAa JIMYHBIE IEHCHOHHBIE CUeTa €KEMECSIYHO
HOMOJIHAKOTCS. B3HOCAMHM CaMUX TIpaxkJaH, HMX palOoTojarened, a Takke 3a4acTyl0 H
rocynapctBoM. M BOT 3a cueT TpexypoBHEBOM CTPYKTYpbI (6a30B0i rocyJapCTBEHHOM NIEHCHH,
00513aTEIbHOM KOPIOPATHBHON TMEHCHH M JOOPOBOJBHON YAaCTHON TNMEHCHOHHON CHCTEMBI)
JOCTUTAeTCsl BBICOKUN YPOBEHb IIEHCHOHHOTO 00eCeueHMs..

- JInst poccusiH Kakue ecTb BApUAHTBI?
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- CymecTByeT MHOTO CIOCOOOB HAKOIUTh HA TIEHCHIO, W, YTOOBI BHIOPATH MOAXOISIIYIO
CTpaTervi0 HAKOIUICHHS, YEJIOBEK MOJKEH OMPEAeNUTh CBOUM (PMHAHCOBBIC IENH, a TaKKe
OIICHUTh COOTHOILIEHHWE MEXIy PHUCKaMH M JOXOJHOCTBIO TPH PACCMOTPEHUU KaXIOTO
UHCTpyMeHTa. [IoTOMy 4TO «IOJIBOIHBIE KAMHIY €CTh BE3IE.

Hampumep, MHOrME NpeanoyYMTaIOT CaMOCTOSITENIbHO 3aHUMAThCS MHBECTHIUSMH, MOKYyIas
aKuuM, oONMMralMy WIM Jaxe KpuUnroBaloTy. OAHAaKO 3TOT HMyTh TpeOyeT cHelHaIbHbIX
3HaHUH W 3HAYUTEIBHBIX 3aTpaT BPEMEHHM W CPEACTB. A TOpOH maxke MpodeccHoHaNIbHbIE
MHBECTOPBI CTAJIKMBAIOTCA C PUCKOM MOTEPU BIIOKEHHBIX JeHer. EcTh Takxke OaHKOBCKMH
JIETIO3UT, HO C HETO MO>KHO OBICTPO CHATBH IEHBIU, U 3TO HE MOAOHIET TeM, KTO HE yMEET KOITUTh
BJIOJITYIO U BCE BpEMsI TPATUT COEPEkKEHHU.

[MomynsapHo cpean poccusH NpUOOpEeTeHHE HEABMKUMOCTH. JTOT BapUAHT MOAXOIHUT TEM, Y
KOrO €CTh CpE/ACTBAa Ha IEpBOHAYAJIbHBIE BIIOKEHHS, KOTOpPbIE MOIYT OBITh J1OCTaTOYHO
BbICOKM. Hy U He cTOMT 3a0bIBaTh, YTO JAJIbLIEC HYXHO «TSHYTBHY» HAJIOTH, KOMMYHAJIbHBIC
IUIATEKU, PEMOHT U 00CITy>)KHBaHUE.

Taxke ecTb MNporpaMMbl HETOCYAApCTBEHHOro meHcHoHHoro obOecneuenus (HIIO) u
nporpamma gonrocpounbix coepexenurr (I1J1C), cybcummpyemass rocymapctBoMm. OHH
HNOJXOMAAT JUISL JIIOJIEH ¢ YPOBHEM [0XOJa, KOTOPbIM HE MO3BOJSET CaMOMY OTKJIaJbIBAaTh
KPYIHbBIE CYMMBI, WJIH JUIS T€X, KTO HE pa30oupaeTcs B puHaHCOBOM phIHKE. [Ipu 3TOM cTporue
TpeboBanusi banka Poccun k poHmaM u mpoBOIUMBIE UM IOCTOSHHBIE IPOBEPKU U CTpPEcC-
TECTHUPOBAHUS [TO3BOJISIIOT IPEIOTBPATUTH JIF0ObIE MOTEHLIMAIbHBIE (PHAHCOBBIE MPOOIEMBI HA
CaMbIX PAHHUX CTAUSX.

- Ho ecniu konuTh «HEe KPYNHBIMU CyMMaMmu», TO U HAKOTUIEHUs OYIyT COOTBETCTBYIOIIUMH. ..

OcHoBHasl L1eNb - IOBBICUTH YPOBEHB XU3HU rpaxkaad. C yuerom BeimiaT oT HII® coBokynHas
MIEHCHS CTapIIero IMOKOJICHHUS B CPEAHEM MOXET IOoCTHUrath Tex cambix 40% u Oojee oT
Hpe)KHI/IX prILOBI:IX J0X0J0B, B 3aBUCUMOCTHU OT HaKOHJ'IeHI/II\/'I YCJIOBCKA. HpI/I 3TOM TOJIBKO
CTpaxoBas MEHCUS COCTABISET OKOJIO 25% OT MPEKHETO J0X0/1a.

- A ecTb TM BO3MOXHOCTb y pOCCHUSH c(opMupoBaTh cebe IMEHCHI0, KOTopas Oblia Obl
SKBHUBAJIEHTHA €ro 3apruiate?

- UeM paHbllle YEJIOBEK MPHUCTYNUT K HAKOIUICHUSAM, TeM OOJbIIe IIAHCOB y HETO
chopmupoBath cebe B OyayIieM MacCUBHBIA JTOXOJ, COIOCTABUMBIN C 3apriaToi. Bo3pmem
s npumepa Ty ke [1JIC. IIpencraBum mononoro yenoseka 20 JIET ¢ KEMECIUHBIM 10X0A0M
okouio 70 Teic. pyOneit. Eciu oH OyaeT exxeMecssuHO OTKIIabIBaTh OKOJI0 5% OT CBOETO J10X0/a
Ha cuer IIJIC, BHOCs mo 3 ThICc. pyOreit, To k 50 rogaM CMOXET yXe MOIydaTh «BTOPYIO
3apruiaty». Ero BIIOXKEHHBII MWUIMOH NpPEBpPAaTUTCS IUIIOC-MUHYC B JIeCATh Onaronmaps
3 QEeKTy CI0KHOTO MPOIIEHTa OT WHBECTIO0XO0Ja U CO(QUHAHCUPOBAaHUS OT rocynapcrsa. U
TOTJIa B MECSII] OH CMOXKET MOJIydaTh 0oJiee 86 ThIC. pyOJiel Ha IPOTSHKCHUH JIECATH JIET.

A ecnu oH TpONOIKHUT paboTath U OyneT KonuTh 40 JeT, TO CMOXKET MOJy4yaTh B TEUCHHE
necatu Jer Oosee 227 ThIc. pyOsei B Mecsn. Tak 4ToO HavaTh CO37aBaTh TEHCHOHHBIC
HAKOIUIEHNUs JKEJIATEJIbHO KaK MOYKHO paHbIle - Jy4YIlle BCEro cpas3y IOcCje Hayaua TpyAOBON
JESITEIbHOCTH.

https://aif.ru/money/mymoney/npf-ili-beton-ekspert-denisov-kak-podnyat-svoyu-pensiyu-do-
urovnya-zarplaty
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Hdom Mail, 07.06.2025, CHsmue OeHe2 c¢ cemeliHoz2o [1[JC moaym
paspewums 05151 NOKYNKU HedauXumocmu

Bo3amoxxHOCmb paspewums cHAImMue cpedcms u3 rpoepammbl 00120CPOYHbIX
cbepexernuu (M4C) oOnsa nokynku Hedsuxumocmu obcyxdaemcs. O6 amom 8
uHmepsbo «Msgecmusim» pacckasan npesudeHm HayuoHanbHOU accoyuayuu
HeaocydapcmeeHHbIX NeHCUOHHbIX poHOo8 (HAT®) Cepzel bensikos.

«Ho nmporpamma I1/IC paccuutana Ha 15 net, Torga kak gojeBoe crpaxoBanue xxusHu u MNC
UMEIOT MEHbIINE CPOKM — OT Tpex 1o nAtd JeT. Ecim Oyaer NpUHATO pelieHue o
BO3MOXXHOCTH  MCIOJb30BaHUSI MAaTEpPUHCKOIO Kamurtaiga [ B3HOCOB B JIETCKUE
HAKOIUTENIbHbIE MPOIYKTHI, MOTPeOyeTCsl YCTAHOBUTh €AMHbIE TPeOOBAaHUS K CPOKaM 3THUX
nporpaMM. OTO HEOOXOAMMO JJsi CO3/IaHUs pPaBHBIX YCIOBMM U IPEIOTBPALLCHUS
He100pOCOBECTHONH KOHKYypeHIMH. MUHQHH B LEJIOM MOAJEPKUBACT HJIEI pa3pelIuTh
BJIO’KEHUE MaTKaluTalla B MHCTPYMEHThI CEMEMHBIX MHBECTULIUN, HO MIOJYEPKHY — PEILIEHUE
HaXOJUTCS MOKa TOJILKO Ha ATare pabounx 00CyXICHUI», — OTMETHI benskos.

Taxxe mna cemeiriHoro IIJIC obcyxnmaercs pacmiMpeHHE NEpedyHs OCOOBIX KU3HEHHBIX
CUTYalMi, B CIy4ae KOTOPBIX BO3MOXKHO JOCPOYHOE CHATHE cpeAcTB. [Ipeqiaraercs BKIIOYUTh
B CIIMCOK HE TOJIBKO JICUCHHE M MOTEPI0 KOPMMJIbIA, HO M OILUIATy BBICIIETO 0Opa3oBaHUs, a
TaKXe MOKYTKY XHWJIbsi. BoIpockl, cBA3aHHBIE C HEABMKUMOCTBIO, TPEOYIOT JONOIHUTEIBHOM
npopabOTKH, YTOOBI UCKIIFOUUTH MOIIEHHUYECKHE CXEMBI, HO B LIEJIOM 3Ta UEs peannu3yema.

[Tporpamma ponrocpounsix coepesxenuit (IIJC) — 310 100poBONBHBIN cOeperaTesbHbIN
OPOAYKT JJsl TPaXJaH C ydyacTHeM rocyaapcTBa, KOTopod pabotaer ¢ suBaps 2024 rona.
Otxpeith oroop I1JIC mMoxxHO B 11000M M3 35 HErocyaapcTBEHHOM IEHCHOHHBIX (DOHJIOB
(HII®), nonxmouennsie k [IJIC. Ilporpamma mo3BosisieT mnosy4arb OT TOCYJapcTBa
coduHaHcupoBaHue 10 36 ThiCc. pyOJieli B IO/, HaJOTOBBIE BHIUETHI HA CYMMY B3HOCOB 10 400

TBIC., @ TAK)KE TIEPEBECTH B NMPOTPAMMy CBOM NEHCHUOHHBIC HAKOIUICHHS, CHOPMUPOBAHHBIC C
2002 no 2014 rona.

https://dom.mail.ru/articles/88332-snyatie-deneg-s-semejnogo-pds-mogut-razreshit-dlya-
pokupki-nedvizhimosti/

Forbes, 06.06.2025, EneHa PY3JIEBA, Bnoxumb Ha 10 nem: Kak
2ocydapcmey ydanochk npuesiedb 500 mnpo pybnel y HaceneHust

Obbem cpedcme 8 UHCMpyMeHmMax 00/120CPOYHbIX cbepexeHul, Komopble
pocculickue srracmu akmueHo rpodsuzarom Ha GhoHe «crieyornepayuuy, npesbiluaem
500 mnpd pybnel. Omo OeHbau Ha UHOUBUQAyaslbHbIX UHBECMUUUOHHbIX c4Yemax
(MNC) mpembeeco muna, npoepammax 00s1i20CPOYHbIX cbepexeHul u 0051e8020
cmpaxoeaHusi XU3HU. Hackombko akmueHO poccusiHe eknadbiearom 8 3mu
UHCMPYMEHMbI U KaKo8bl UX NepCcriekmusbl?

«Xopomme pecypes»

[Tocne Hayana «cnenonepauu»™® u yxoaa u3 Poccur HHOCTpaHHBIX HHBECTOPOB POCCHICKHE
BJIACTH CZEJIaJIM CTaBKY Ha MPUBJIEYEHUE B SKOHOMUKY JJIMHHBIX JIEHET HacelneHus. B nexabpe
2023 roga MuHHCTp (pruHaHCOB AHTOH CHilyaHOB TOBOPHII O IJ1aHe npuBieus 40 TpiaH pyoieid,
HaXOAMBIIUXCS HA pyKax rpakJaH. « XOpOIIUE PeCypChl, 3TOT PECYPC MOXKET KaK MPUHOCUTh
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A0X0A rpakaaHaM, TaK U UCIIOJIb30BAThHCA KaK UCTOYHHUK IJII S9KOHOMHUYCCKOI'0 Pa3sBUTUA», —
TOBOpHJII TOrJa CI/IJ'IyaHOB.

Hauunas c¢ 2023 roma rocyaapcTBO akTHBHO pa3palaThiBAIO M 3aMyCKaJO Pa3IMYHbBIC
MHCTPYMEHTBI JUJISl IPUBJICYEHUS JUIMHHBIX JE€HEr CPOKOM OT MATH JieT. OHU JOJIKHBI CTaTh
HUCTOYHUKOM Pa3BUTHSI SKOHOMHUKH cTpaHbl, rae 41% pacxonos Oromkera 2025 roga uaeT Ha
00opoHy u cuiioBbie opranbl. B utore ¢ 1 ssaBapsa 2024 roga B Poccun 3apaboTana nmporpamma
TOJITOCPOYHBIX cOepekennit dyepes HIID — wuHBeCTHIIMOHHBIE CUETa TPETHETO THIIA,
paccuMTaHHbIE HA JUIUTEIbHbIE HHBECTULIMH. A ¢ 2025 ro/ia MOSABUIIOCH JOJIEBOE CTPAXOBAHUE
YKU3HU — N10-HOBOMY ynakoBaHHoe IC)XK — ctpaxoBaHue ¢ ”HBECTUIIMOHHOM COCTaBIISIOLICH.
Bnpodem, 3TOT IpOAYKT MOKA €111e MAJIO PACIPOCTPAHEH HA PHIHKE.

ITo moacueram Forbes, 06beM cpencTB, MPHUBICYECHHBIX B 3TH HHCTPYMEHTHI JIOJTOCPOYHBIX
coepexxennii, ceroaus npepbimaet S00 mupa pyonei, a miansl CuiryaHoBa BBITTOJTHEHBI TIOKa
Ha 1,3%. Kak MbI mocunTanu?

[Iporpamma q0JATOCPOYHBIX cOEpeKeHUI
Jara 3amycka: 1 saBapst 2024 rona
O0nem npuBIIeUCHHBIX cpeacTB: 6osee 330 mapa pyOaelt, mo nanusiM b

Kak 3T0 ycrpoeno: [Iporpamma 10JrocpodHbIx cOepekeHuil — NpOayKT, KOTOPBIA, KaK MUILIET
I1b, mo3BoisieT co3gaBaTh «IOAYLIKY O€30MaCHOCTH» WIM IOJy4aTh JOMOJHHUTEIbHYIO
npubaBKy K neHcuu. OnepaTopoM NporpaMMbl BEICTYIAIOT HETOCY1apCTBEHHBIE TICHCUOHHBIE
(GOHIBI, C KOTOPBIMU IPAXKAAHE JOJKHBI 3aKIIOUUTh 10roBop. 1o cyTu, 3T0 agantupoBaHHas
K HOBOM peaIbHOCTH ITPOrpaMMa IEHCUOHHBIX HAKOIUIEHUH CpOKOM Ha 15 jer.

[TepBoHayaIbHBIM B3HOCOM MOTYT BBICTYINATh KaK EHCHOHHBIE HAKOIUIEHUS, KOTOPbIE OBLIU
3amopoxeHnsl ¢ 2014 roga, Tak U HOBBIE CpPEJCTBA I'pa)aH, KOTOPbIE T€ MOTYT BHOCHUTH
CaMOCTOSTENbHO. ECTh 351eMeHThI MpeAbIAY X HAKOMUTEIbHBIX TOCIIPOrpaMM: rOCyJapCTBO
couHaHCHpYeT YacTh B3HOCOB. [10y4NTh AEHBI'M OT rOCYAapCTBa MOYKHO, €CIIH €XKETOTHO
BHOCUTH He MeHee 2000 py6:eit B HIID. CodrnancupoBanue npojoikaeTcs B TeueHue 10 met
C MOMEHTA TIepPBOHAYAIILHOTO B3HOCA U MOXKeT nocturath 36 000 py0ieii B ro.

Takxe y4yaCTHHKH HPOrpaMMbl MOTYT IMOJYYHUTh HAJOTOBBIM BBIUET HAa CyMMY BHECEHHBIX
cpenctB 1o 400 000 py6neii. Ero makcumaneHbiii pazmep cocrasisieT ot 52 000 go 60 000
pyOreii (B 3aBUCHUMOCTH OT pa3zmepa 10x0a0B uuBectopa u ero craku HADJI (13 wnu 15%).
Takxe Bce BHECEHHbBIE CPEJICTBA U JOXO0J OT MHBECTHUPOBAHMS CTPAXYIOTCS Ha CyMMYy 110 2,8
MIH pyonen. Yepe3 15 yer ¢ MOMEHTa 3aKiIIOYEHHUS JOTOBOpA WM IO JTOCTHYKCHUH
MEHCUOHHOTO Bo3pacTta ydacTHUK [1/IC MoxkeT 0OpaTUThCS 3a €KeMeCSYHBIMU BBITUTATAMU —
MO’KU3HEHHBIMU MJTU Ha CPOK OoJiee AEeCsTH JIeT.

B L1b B otBeT Ha 3anpoc Forbes coo0mumnm, 4To rpakaaHe BCTYMAIOT B IPOTPaMMy OCO3HAHHO,
TaKOW BBIBOJ CAEJIaH Ha OCHOBE TOT'0, YTO PACTET YMCIIO JOTOBOPOB, IO KOTOPBIM POCCHUSIHE
coBepun 60JbIIe 01HOTO B3HOCA. Beero e B [1/IC ceituac 3akimtoueHo 4,6 MITH JIOTOBOPOB,
a 00beM MPUBJIEYCHHBIX CpeAcTB mpeBbimaeT 330 mupa pyonei. Ota nudpa — NporHo3 U
MPHUBEICHA «C YYETOM OXHIaeMOTO pa3Mepa COPUHAHCHPOBAHHS W 3asBICHHUA O MEPEBOJE
MIEHCUOHHBIX HAKOIJIEHU B IPOTpaMMy».

HNuBecTcyera TpeTbero TuIa

Hara 3amycka: 1 ssuBaps 2024 roga
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O0beM MpUBIICYCHHBIX cpeacTB: cBhiIe 183 Mupa pyoneit, mo nanaeM Lb

Kak 370 pabortaer: MM C-3 — 3T0 HOBBII TUIT HUHBECTULIMOHHOT'O CU€Ta, 10 KOTOPOMY HHBECTOP
MOJTy4aeT HAJIOTOBbIE JIBIOTHI IO UCTEUEHHUH JIECATH JIET C OTKPBITUS cueTa. [Ipu aTOM necsath
JeT — 3TO MEepCIEeKTHBa, I0Ka UHCTPYMEHT 3alylleH B opmaTe nsaTH jet. Ecnu Ha cTapbix
cyerax ObUT JUMUT nonojgHeHuss — | muH pyO6usel B roa, To Ha UMC-3 3T0 orpanuueHue
orcytctByeT. [Ipu atom MMUC-3 coueraer B cebe Hanmorosble JbroThl ynpasaHeHHsix UHC
NEPBOr0 U BTOPOro THUMOB. TO €CThb MHBECTOP MOXET OPOPMHUTH HAJIOTOBBIM BBIUET U Ha
BHeceHHbIe cpencTa (Te ke 52 000 mnu 60 000 pyOiieli B 3aBUCHMOCTH OT HAJIOTOBOM CTaBKH),
Y Ha IOJIy4CHHBIN JOXOJ.

YToObl MOTYYUTHh HAJOTOBBIE JIBIOThl, HHBECTOP HE JIOJDKEH CHHMATh CpPEACTBAa CO CYETa B
TEUYEHUE TISATHU JIET, OJJHAKO €CTh PsiJl )KU3HEHHBIX CUTYallUii, B KOTOPHIX BO3MOKHO JOCPOYHOE
CHSITHE CPEJICTB U COXpaHEHHUE JIbIoT. KpoMe TOro, HHBECTOPHI € SIHBAPsI 3TOT0 roja MOoIyYniIn
BO3MOKHOCTb BBIBOAUTH auBuiaeHAnl ¢ MMC-3 ma OamkoBckume cuera. IlomMuMo »3TOroO,
HMHBECTOPBI MOTYT KOHBEpTHUpOBaTh cBoM ctapbie MM C nepBoro u BToporo tuna B HoBbie UNC,
B 9TOM CJIy4ae OpoKep 3a4TeT CPOK BIAJACHHS CTAPHIM CUETOM.

ITo cBexxum nmanHbiM banka Poccuu, croumocts aktuBoB Ha MHNC-3 cocraBuna 183 mupna
py6neit u3 637 mupn pyoneit mo Bcem MNC.

HoneBoe crpaxoBanue xu3Hu (JJCXK)
Jarta 3amycka: BecHa 2025 roga
O0BeM IPHUBIICUCHHBIX CPEJICTB: HE MeHee 2,1 Miupa pybseit, mo nanueiM CoepOanka

JlosleBoe cCcTpaxOBaHME JKU3HM — CaMblii HOBBIM M3 HHCTPYMEHTOB JIOJITOCPOYHBIX
MHBECTULIMM. M moka 4YTO HauMMEHee paclpOCTPAHECHHBIM, €ro MNpeIaraloT €IUHULIBI
CTpaxoBIIMKOB. [IpobiemMa — He 0 KOHIIA OMpE/AETICHHBIN MepeueHb HAJOTOBBIX JILIOT. B
cepenrHe Mass MuHGUH COOOIINII, YTO HAJIOTOBBIE MOMPABKH pa3pab0TaHbl U OyIyT BHECEHBI
B ['ocnymy.

[TepBbIit Tako#l MPOAYKT 3amyCTHIa B MapTe Ha coOcTBeHHOU nureH3un «CoepCrpaxoBaHue
Kuzam». [lo crmoBam crapiiero BHIIC-TIPE3UACHTA, PYyKOBOAUTENS OJioka «YIpaBlieHUE
omarococrosiauem» Coepbanka Pycnana BecrepoBckoro, 3a 3To Bpemst ohopmiieHo 6osee 760
norosopoB JICXK na 2,1 mapn pyO:eii.

JCXK — 3To HHCTPYMEHT, KOTOPBIH coueTaeT B ce0e CTPaxoBYIO0 U MHBECTHUIIMOHHYIO YaCTh.
[ocnennsis Oynet BnoxeHna B poccuiickue [ Db, Kinenty npunercs camomy BbIOpath, B
Kakue (OHABI MHBECTHPOBATh. JTO — OTJIUYME OT MHBECTULMOHHOIO CTPaXOBaHMs >KU3HU
(MCXK), rme WMHBECTHUIIMOHHYIO COCTAaBISAIOLIYIO OIpenaessia crpaxoBas kommanus. Co
CJIEZYIOLIETO Iofla X HeNb3sl OyIeT MPOAaBaTh KIMEHTaM.

I'maubiit Bonpoc JICK — 3T0 cpok J0roBopa CTpaxoBaHUs, IPU KOTOPOM OyI€T BO3ZMOKHO
HOJy4YEeHHE HAJIOTOBBIX JIbroT. O0CYk/1aauch BapUaHThI B ISITh WIN AECATH JIET.

Odopmiienne JICXK Taxke 3anumaercs «bKC CtpaxoBaHue», HO HE pacKpbIBAaeT JaHHBIE O
KOJINYECTBE CUETOB U CPE/ICTBAX HA HUX.

CKOJIBKO JIEHET

Ecnmu cnoxute 00bem npuBieueHHbIX cpeacts B [1JIC, JICXK u o6vem aktuBoB Ha MHC-3,
Beliimer Oomee 515 wmupa pyOneir. Oto HemHoro. IlyTwH cTaBUT 3amady yJIBOHTH
Kanutanuzanuio QGonmoBoro peiHka K 2030 romy, Hy)KHO MHUHHUMYM 23 TpaH pyOsei, B
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OCHOBHOM — OT POCCHICKHX JIOMOXO3SIIiCTB, HarnomMuHaeT rnpe3ugeHT HAY®OP Anexceit
Tumodees.

Opnako u ¢ cymMMoit B 515 mupa py0Oieit He Bce npocTto. bank Poccum B 0030pe KITHOYEBBIX
noka3ateneii HII® 3a I kBapranm oTmedaer, 4To 00bEM MEHCUOHHBIX HAKOILIEHUH 3a 3TOT
nepuon causmwics Ha 103 mupa pyOueit, mockonabky kiueHTbl HITI® npocTo nmepeHocsT cBon
neHcuonHble HakoreHus B [TJC. O6mwuit xxe oobem cpeacts B [1JIC ceituac mpessitnaet 330
mipa pyOaeit. [Tomydaercs, TpeTh 3TOr0 00beMa — 3TO KOHBEPTAIUs YiKe POPMUPOBABIICHCS
HAKOMHUTENbHOM YacTH MEeHCHH, oOpalaeT BHUMaHue Tumodees.

B ciiyuae ¢ UM C-3 Bank Poccun ykasbiBaet, 4To Bcero oTkpbitTo 6osee 866 000 cueToB HOBOTo
tumna, B ToM yucie 198 000 — 3a I kBaptan 3toro roxa. IIpu stom LIb ormeuaer, yto 90%
NNC-3 — 310 HOBBIE cueTa, a 10% Obitn kouBepTHpoBanbl 13 N C nepBoro u BTOporo TUIIOB.

PykoBogutens aenmaprameHTa Opokepckoro oOcmyxkuBanusi BTb Anzgpeint fAnkoB Taxxe
TOBOPUT, YTO NPO0JIKaeTcs nodTanHas kouseprauus crapbix MMC B HoBele. «C Havana 2025
rojia J0Jis TaKuX CcYeToB, OTKPHITHIX B «BTH Mou MuBecTunumy», cocraBmia 8% oT o01iero
KOJIMYECTBA ACHCTBYIOIUX UHBECTULIMOHHBIX CUETOB)», — IOBOPUT OH. IIpu 3TOM, IO CI1OBamM
Pycnana BecrepoBckoro u3 «Coepa», B kotopoMm o0bsem cpeacts Ha MW C-3 mpesbimraer 65
MIIpA pyOJieii, KOHBEPTUPOBAHHBIX CTAPBIX CUETOB OOJIbIIE — OKOJIO MmosoBHHBI Becex MNC-3,
OTKPBITHIX B OaHKE.

Pucku u nepcrekTuBsl

C nOMOILBI0 HOBBIX MHCTPYMEHTOB I'OCYJapCTBO IMpelaraeT POCCUSIHAM IUIAHHUPOBATH CBOE
¢unancoBoe Omarononyune Ha 10-15 et Bmepen. 3a Tpu mocienHux roxa Poccus nauana
«crieronepanuo»™ Ha VYKpauHe, B pe3ysbTaTe 4ero okasajgach MOJl MEXIYHapOJHBIMU
CaHKLUSMHU, PBIHOK aKIMil 3a 370 Bpems najgan Ha 40% wu BoccraHaBinuBaics. He menee
BIICUATIIAIONIME BUPAXH 3aKja/blBajia HallMOHAJIbHAs BamoTa: oT 50 pyOiueil (MUHUMYM JeTa
2022 rona) no 121,5 py6ns (makcumym mapta 2022 rona). 3a 3to Bpems LIb noausin kimo4eByio
CTaBKy B TpU pa3a, IbITasichb 00y3naTh MHQuALMIO. Kak B Takux yCIOBUSX IUIAHMPOBATH
coepexeHus?

AHaJINTHKY B OTBET HAIIOMMHAIOT O 0a30BbIX Bellax. «B 10arocpoyHoi nepcrneKkTuBe phlIHOK
IEHHbIX OyMmar, eclii WHBECTHLUHU TUBEPCU(UIMPOBAHBI, JaeT MPEUMYIIECTBAa Iepen
JENO3UTAMH, HMMEHHO TaKyl0 HWHBECTHUILHMOHHYI) CTpPATETHUI0 TOCYIapCTBO M CTapaercs
noouipATe. [Ipyroe neno, yto monaei ornmyruBaroT anuHHble cpoku MHMC-3, ¢ xortopbimu
CBSI3aHBbI HAJIOTOBBIE CTUMYJIB», — TOBOPHUT TumodeeB uz HAYDOP.

YactHblil nHBECTOpP, OcHOBaTelNb «LIIkombl npakTHueckoro nuBectupoanusk» denop Cunopos
CYMTAET, YTO BCE CO3/IaHHBIC 3a MTOCIEIHHE MTOJITOPA I'O1a HHCTPYMEHTHI IPUBJICKATENBHBI [
KeNalouX 3apadoTaTh 3a CYET rOCYIapCTBA U TOTOBBIX PUCKHYTh U BJIOXHTH CBOM JICHBIU B
POCCHICKYIO SKOHOMMKY HAJ0JITO.

JlonrocpoyHoe (MHAHCOBOE TUTAHMPOBAHHME OCTACTCS TaKOHW K€ HEOOXOAMMOCTBIO, Kak W
paHble, yOSXKIACH yNpPaBISIONIMNA IUPEKTOp HHBeCTKOMIaHuu «PukoM-Tpact» JMmutpwmii
Ilenumes.

«I1AC, JCXK n MMC-3 — kak pa3 Te MeXaHU3Mbl, KOTOPBIE MO3BOJISIOT CHU3UTH BO3JECHCTBUE
KPaTKOCPOYHBIX PHCKOB M cOalaHCUpOBaTh MOPT(HENb MPU PHIHOYHBIX KojebaHusX. BakHO
MMOHUMATh. Pe4Yb HJIET HE CTOJBKO O MOIBITKE 3apaboTarh OOjbIIe, YeM M0 OaHKOBCKOMY
BKJIa/ly, CKOJBKO O (DOPMUPOBAHMM HAJEKHOTO, MOHATHOTO M YACTHUYHO CyOCHAMPYEMOro
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TrocyagapCTBOM HCTOYHHKA OOMNOJHUTCIBHBIX CpCIACTB B 6YIly1HeM», — OITUMHCTHUYHO
3aKJII04acT HennmeB.

* CornacHo TpeboBanuio PockomHam30pa, Mpu MOATOTOBKE MATEpUATIOB O CHEIHATBHOM
oTiepaiuy Ha BOCTOKe Y KpauHbl Bce poccuiickue CMU 06s13aHbI 0Nb30BaThCs HHGOpMaIueit
TOJILKO W3 O(HUIMATBHBIX HUCTOYHHKOB P®. MBI He MokeM mMyOIMKOBaTH MaTepuaibl, B
KOTOPBIX TIPOBOJMMAs OIEpalus Ha3bIBaCTCS «HAMAICHUEMY», «BTOPKCHHUEMY» JIHOO
«OOBSIBIICHUEM BOMHBDY, €Ciau 3TO He mpsimas mnutara (cratbs 57 @3 o CMHU). B ciyuae
HapymeHus tpeboBanust co CMHU mosker ObITh B3bICKaH MTpad B pazMepe 5 MiH pyOJeH,
TaK)Ke MOXKET TMOCJIeI0BaTh OJOKUPOBKA U3/IaHUS.

https://www.forbes.ru/investicii/538890-vlozit-na-10-let-kak-gosudarstvu-udalos-privlec-500-
mlrd-rublej-u-naselenia

Finam.ru, 08.06.2025, NC - naccueHbIli doxod ¢ 60Hycamu om
2ocydapcmea. Cyumaem 8bi200y

Konuyecmeo epaxdaH, (bOpMUPYOUWUX MEHCUOHHbIE  HaKOMeHUss 8
HeaocydapCmeeHHbIX NMEeHCUOHHbIX ¢poHOax (HI®), no umozam nepeozo Keapmarna
cokpamusiocb Ha 564 mbics4u Yyernosek, 00 35,4 MmurnnuoHa 4esioeeK. B 0CHOBHOM 3MoO
rpou3owsio u3-3a moao, Ymo KrnueHmel HI® akmueHO ecmyriarom 8 rpozpaMmmy
0ornieocpoyHbix cbepexeHut (M4C) u nepesodssm myda ceou cpedcmea 8 Kadecmee
repeoHayvasibHo20 83Hoca, coobwaem LI P®.

[IporpaMMa AOJTOCPOYHBIX COEPEXKEHHHM - TOCYIapCTBEHHAs WHUIMATHBA, 3amylieHHas 1
ssaBapst 2024 roga. OHa mo3BOJIIET rpakaaHaM (POPMHUPOBATH HAKOTUICHUS CPOKOM OT 15 ser
yepe3 HerocyJapCTBeHHbIE IEHCHOHHBIE (POH/IBI, TOTy4asi COPUHAHCUPOBAHKE OT rOCYyJapCTBa
Y HAJIOTOBBIE JIBI'OTHI.

Otnuuue [TJIC u HII®

[Iporpamma g0NrocpoOYHbIX COEpEXKEHUN PECIEAYET LENb HAKOIIJIEHNsI CPEACTB HE TOIBKO Ha
IEHCHIO, HO U, K IIpUMepy, HalleJieHa Ha MOKYIIKY HEeJIBHXKMMOCTH, 00Opa3oBaHHe JeTed WiIn
noporocrosimee Jyiedenue. HIID, B cBOw odepenp, NpeaHa3sHA4YeH [UIs  YHPaBICHUS
UCKJIIOUUTENbHO IEHCHOHHBIMHM HAaKOTJICHUSIMU.

Hpyroe, He MeHEee BBITOJHOE, MPEUMYIIECTBO 3akitouaercs B copuHancupoanuu I1JIC co
CTOPOHBI TOCYJapCTBa, YTO I[O3BOJSET YYAaCTHUKAM MPOTrpaMMbl YBEIUYUTh CKOPOCTh
HakoruieHus cpenct. HIID Takoil BO3MOKHOCTH HE MPEyCMaTPUBAET.

KiroueBbie ocobeHHOCTH:

Munumainbsbiit B3HOC - 2 000 pyOsieit B ro.

Bospact yuyacTHUKOB - 0T 18 nieT 6e3 BepXHUX OrpaHUYCHHH.

JlocpouHoe CHSATHE pa3pelIeHO TOIbKO B «OCOOBIX )KU3HEHHBIX CUTYALIUIAX).
BaxxHocTh nporpaMmmsl
[IJC pemaeT 1Be OCHOBHBIE POOIEMBI:

CTI/IMy.TI K CaMOCTOATCIIbHOMY HAKOIUICHHUIO - TOJIBKO YCTBECPTb POCCHUSAH HCIIOJB3YIOT
HWHBCCTUIIUOHHBIC MHCTPYMCHTEI.
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3ammra ot uHIsIMN - HII® crpemstes obecrieunBaTh 6€3yOBITOYHOCTD BIIOKEHHH JTaxe
IPU PHIHOYHBIX PUCKAX.

Taxoke mporpaMMa npeaycMaTpuBaeT ps HeruHAHCOBBIX OOHYCOB:
HacnenoBanue cpecTB IpaBONpEeeMHUKAMH.
3amuTa OT B3bICKaHUHM IpU OAHKPOTCTBE WM Pa3BOJIE.

B yem BbIrona ams rocynapcrsa’?

CHmxeHue Harpy3kud Ha NEHCHOHHYIO cuctemy. IlepepacmpeneneHne OTBETCTBEHHOCTH Ha
IpaXkJlaH COKpallaeT OI0KETHBIE PACXOIbI.

OunancupoBanue nonra. HIID BkimagsiBaroT OoblIyr0 4YacTh cpeactB B OD3, momoras
MOKPBIBATh ACHUITUT OFOKETA.

Pa3BuTue SKOHOMUKHM: JUIMHHBIC JEHBI'M HANPABISIOTCA B HHPPACTPYKTYpHBIE OOJIUTalluU U
KOpIIOpaTUBHbIE OyMarn TOCKOMIAHWH, pa3BUBAIOUIMX CTPATETMYECKH BaXKHbIE JJIs
rocyAapcTBa IPOEKTHI.

Mexanusm padotsr [TC

Y4YacTHUK TPOTrpaMMbl 3aKJIIOYAeT JIOTOBOP JIOJTOCPOUHBIX COEpexeHuid ¢ JH00bIM
HEroCy/IJapCTBEHHBIM II€HCHOHHBIM (OHJOM, YYacTBYIOIIMM B MpOrpaMMe, M HAuYWHAET
OTUMCIIEHHE B3HOCOB. ['0Cy1apCTBO, B CBOIO OUEPE/b, TAKKE ITONOJIHAET IaHHBIE CUETA.

Bce B3Hoch! B [1JIC, B TOM uHnciie 10X0[, 3aCTPax0OBaHbl TOCYIapCTBOM Ha CyMMY 10 2,8 MJIH
pyOuneii. IleHCHOHHBIE HAKOIJICHUS, TIEPEBEACHHBIC B MIPOrPaMMy U JOIUIAThl TOCYIapCTBa B
JAHHOM JIMIMHUTE HE YYUTHIBAIOTCSI, OHU 3aIUIICHBI TOJTHOCTHIO.

WuBectupyiite ¢ rocioanepxkoid. OTKpoiiTe HHAMBH Ty alTbHBIN HHBecTUIIMOHHBIHN cueT (MHC)
u nomydaiite 10 88 000 pyOmel KakIplid TOJl 3a CYET HAJOTOBOTO BBIYETA, a JOXOH OT
MHBECTUINI OCBOOOJHUTE OT YIJIaThl HAJIOTA.

Ha kakyroo cymmy co(uHaHCHpPOBaHUS OT TOCYJapcTBa MOMKET PAacCUMTHIBATh Y4YacCTHUK
IPOrpaMMbI?

MakcumanbHBIN pa3Mep J0IUIaThl OJHOMY ueoBeKy coctasisieT 36 000 pyoueii B roa. OaHako
€CTh (I)I/IKCI/IpOBaHHLIC paMKu COOTHOIICHHA COGCTBGHHBIX BJIOXKEHUU U J0IlIaTbl OT
rocyaapctBa. OHM 3aBUCST OT CPEIHEMECSIUHOTO J1I0X0/1a YYaCTHUKA TPOrPaMMBI:

Y4acTHHUKH ¢ exxeMecsuHbIM oxozoM MeHee 80 000 pyOieii B Mecsiil MOTYT IPeTeHI0BaTh Ha
nortary u3 pacdera 1:1. To ecTh Ui nodydeHHs MaKCUMAaJIbHOIO pa3Mepa JOIUIaThl HY>KHO
BJI0kUTh He MeHee 36 000 pybieit coOCTBEHHBIX CPEACTB B TO/I.

YyacTHUKH ¢ cpeaHeMecssYHbIM oxoa0M Boiie 80 000 py6., Ho meree 150 000 py6. MoryT
NPETeHI0BaTh Ha COPUHAHCUPOBAHKE B Iporiopuuu 1:2.

JI71s1 y9aCTHUKOB CO CpeTHEMECSTYHBIM J10X010M cBhIte 150 000 pyOeii B MecsIl COOTHOIIIEHNE
cocTaniseT 1:4.

['ocynapctBenHoe codunancupoBanue Biaokenuit B [IJIC mpommutcs B Tedenue 10 yer c
MOMEHTA NIEPBOT0 B3HOCA B MPOTPAMMY.

Ha xakue nonoJHUTEIbHbIE TPUBUIIETUN MOTYT pacCUUThIBaTh yuacTHuku [1JIC?
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[TomuMo TOCYIApCTBEHHOTO CO()HHAHCHPOBAHUS YYAaCTHHKAM IIPOTPAMMBI  JIOCTYITHBI
HAJIOTOBBIC JIBIOTHI, @ UMEHHO:

Beraer Ha B3HOCH ¢ TumMuToM B 400 000 py6neit B rog. Cymma BeIYeTa 3aBUCHT OT CTaBKH
HA®DJI, npu makcumanbsHolt craBke HIDJII B 22% nomyuutcs BepHyTh 10 88 000 pybueit ¢
MOMOIIbIO BbIUETA.

Kpome toro, noxox, noiaydennslii ot Bnoxxenuii B I[1[C, B pazmepe 1o 30 miH py6aeil B roa
He o0JaraeTcs HaJoroM.

B xakue uactpyMeHThl uHBecTUpYtOT HITD?

Ha ceropssmHuil eHp NepedyeHb aKTHMBOB COCTOMT B OCHOBHOM M3 T'OCYJapCTBEHHBIX U
KOPIIOPAaTUBHBIX OOJMWTanuii, axkouii M 1aeB WHBECTULUUOHHBIX (oHI0B. I[lomumo
BhILIETIepeunciieHHbIX akTuBoB HII® moryT mHBecTHpoBaTh M B JApyrue, 0oiiee pUCKOBHIC,
AKTHBBI, HO IIPY 9TOM UX J0JIsI HE MOKET IPEBBIIIATE 7% OT CyMMBI BIIO)KCHHBIX BAMH CPEJICTB.

[To nanubIM U3 0030pa KimoueBbIx nokaszareneid HIID 3a I kBapran 2025r, cocraBiennoro Lb
P®:

B I kBaprane 2025 r. poCT COBOKYHMHOTO OObEeMa MEHCHOHHBIX CPEICTB 3aMEUIMJICS IO
cpaBHeHHIO ¢ KOHIIOM 2024 roma. PocTy cmocoOCTBOBall MPUTOK CPEJCTB B MEHCHOHHBIC
pe3epBBl — B MEPBYIO o4Yepens B mporpammy goirocpounsix coepexenuit (ITJIC), a Taxxke
IOXOAbl OT WHBecTHpoBaHUsA. [Ipu 3TOM MOXOMHOCTH TEHCHOHHBIX TopTdeneir HITD
yMeHbIINIach oTHocuTenbHO IV kBaprana 2024 rona.

Hons O3 B I1P no uroram I kBaprana cocrasuna 30,7%, npubaBus 5,7 1.1I. 32 KBapTaJl.
Jonst kopriopaTuBHBIX obauranuii B noptdene 1P Beipocna Ha 1,2 m.a., 10 36,5%.

Hons akmuit B moptdene [P canzunace no 8,5%.

ITP - CpencTBa NEHCHOHHBIX PE3EPBOB HETOCYIAPCTBEHHOT'O IEHCMOHHOTO (OHA.

ITH - CpeacrtBa neHcnoHHbIX HakomieHui mo OI1C.

Ha kaky1o 10X0qHOCTh MOTYT PACCUUTHIBATh YYACTHUKH MPOTPAMMBbI?

ITo wroram I kBaprana 2025 r. goxomHoctu HII® cHu3MIKMCH, HO OCTaBajJuCh BHIIIE
noka3zareneil I-1II kBapranos 2024 roga. CTpyKTypa 10X0/1a COCTOMT B OCHOBHOM M3 KYIIOHOB
0 JI0JITOBBIM LIEHHBIM OyMaram.

BanoBas cpenne3BemieHHas noxoaHocTs nHBectuposanus IIH HII® ymensmmnaces Ha 5,3
ILIL K/K, 10 10,6%.

BanoBas cpenHeB3BelieHHast 10X0IHOCTh pasmenienus 1P cokparunace Ha 1,3 .. r/r., 10
14,4%. Yucrtble mokaszaTenu CpeaHeB3BelIeHHOM noxonHoctu coctaBuwiu 10,1 u 14,2%
COOTBETCTBEHHO NpH Mokasaresne uH sus B 8,3% mno uroram I kBaprana 2025 r.

PaccunThiBas MOTEHIIMATBHYIO IOXOIHOCTh HHBECTOPY BaKHO yUUTHIBATh komuccuio HITD 3a
ynpaBieHue HakoreHussMH. OHa MoxeT ObITh (ukcupoBanHoW (o 0,6% B ron) wiam
B3UMAThCS B IIPOLIEHTAX OT MHBECTUIIMOHHOTO JJOX0/1a.

[Ipenmnaraem cpaBHUTH JOXOAHOCTH [IP C moxomHocThio, mpemiaraeMoil Oymaramu ¢
(UKCUPOBAHHBIM KYTIOHOM OT HaJICKHBIX KOMITAHUH ¢ «AAA» pEUTHHTOM:

Tabnuua: Tekymme napaMmeTpbl HEKOTOPBIX KOPIIOPATUBHBIX OOJIMTaluil ¢ peUTHHIOM «AAA»
Ha BTOPUYHOM PBIHKE.
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HaszBanue Oymarun  Jloxomnocts CTaBKa KynoHa Kpeautneiii peiitunr Llena Ha
BTOPUYHOM pbIHKE (B % OT HOMHUHAJA) Cpok 1o noramenus (ier)  Odepta

PXX/ 1P-37R 16,8% 19,5% AAA 109,7 3,2 -
Maraut4P05 17,5% 23,0% AAA 104,7 4,5 -
Atomaumip05 16,5% 17,3% AAA 1059 49 -
Pycl'un2P04 18,7% 23% AAA 1055 1,1 -
MTC2P-10  20,1% 19,2% AAA 100,8 4,8 -
[Momocb1P3  15,8% 10,4% AAA 89,73 2,7 -

JloxogHoCTh, mpenajaraemMas HaJISKHbBIMM OymaraMu KOPHOPATHBHOTO CEKTOpa BBILIE
CpeHEB3BENIEHHON N0XO0nHOCTH OT uHBecTHM B IIJIC, HO pa3HMIly Henb3s Ha3BaTh
KPUTUYHOM BBUJLY MpeaaraeMbIX MpOrpaMMOil JOJITOCPOUYHBIX COePEKEHUI IBTOT.

CpaBaum [1JIC ¢ uHBIME (UHAHCOBBHIMU MHCTPYMEHTAMH:

Ta6ymma: ocHoBHbIe oTanuus I1J1C, 6ankoBckoro aemnoszuta u OD3

Kpurepnit IIJIC bankosckuii nenozutr OD3

Cpok 15 net u Gonee Ha YCMOTPEHUE UHBECTOpPAa HAa YCMOTPEHUE UHBECTOPA
HoxongHocth 10-18% (¢ yuetom meror) 110 22% romoBbIx 15-17% TomoBBIX
lapanTun ACB 50 2,8 M ACB 1o 1,4 mnu 0e3 rapaHTHH

JIsroTh! coMHAHCUPOBAHUE + HAJIOTOBBIM BHIUET HET  HET

Takum obpazom, [1/IC — BeIrOIHOE MPETIOKEHUE HA PHIHKE JJIi UHBECTOPOB C JTHHHBIM
TOPU30HTOM IVIAHUPOBAHUA. J[7151 yJaCTHUKOB pBIHKA, 001a/Taf0IINX TITyOO0KOH SKCIIEPTHU301 Ha
(GUHAHCOBBIX pPBIHKAX HMHCTPYMEHT CKOpee HEe TOIXOAWT BBHJY JOCTATOYHO HH3KON
JIOXOJTHOCTH.

[TepcniektuBsl pazsutus [1/1C

WNurerpanus ¢ mopranom [ocycnyr. C 1 okTa6ps 2025 roga 10roBOpPEI MOKHO 3aKJIIOYaTh
OHJIAlH.

CemeitHbie COEPEKECHHS: TNIAHUPYIOTCS HHCTPYMEHTHI ¢ BhIYeTOM A0 1 MutH pyOmeit B roa Ha
ocuose ITJIC.

ITonsenem uroru

[Iporpamma J0ATOCPOYHBIX COEPEKEHUI — 3TO KOMIPOMHCC MEXAY TOCYAapCTBOM H
HaCeJIEHUEM, T'JIe TpaKIaHe MOoIy4yaloT HHCTPYMEHT AJis GOpPMHUPOBAHUS KaluTaia ¢ IPUITHBIM
OOHyCOM B BHJE JIbIOT, a OIO/KET MOJy4yaeT HCTOYHHUK JIOJTOCPOYHBIX WHBECTHLUN WU
CHIDKEHUE COLIMAJIbHOW HArpy3KH.

Pucku mporpammsl cBsi3aHbl ¢ UHGOISIMEH U BO3MOXXHBIMH M3MEHEHUSIMHU YCJIOBUHN JIBIOT B
OyayimieM, HO Ha Tropu3zoHTe Oosiee 15 ner ee mnpeumyliecTBa Iepe] KIACCHYECKHMMHU
MHCTPYMEHTaMU JUIsl TpaxiaaH, He oOJNajaroIiuX JOJDKHBIM —YpOBHEM (DMHAHCOBOU
IPaMOTHOCTH JUIsl CAMOCTOSATENBHOT0 0TOOpa MHCTPYMEHTOB MHBECTUPOBAHUS, OUEBHIHBI.

https://www.finam.ru/publications/item/pds-passivnyy-dokhod-s-bonusami-ot-gosudarstva-
schitaem-vygodu-20250608-1400/
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Bbi6epy.py, 06.06.2025, Bbi4em 3a 0osi20CpoYHbIe cbepexxeHusi Onsi
MeHCUOHepoa: MoJIoXKeH uiu Hem?

lMeHcuoHepsbl xanyromces, ymo ®HC omkasbieaem UM 8 8bl4eme 3a 83HOCbI 8
rnpoepammy 00120CPOYHbIX cbepexeHul. Criyxba momusupyem 3mo meM, 4mo
MoOXUusbIM 2paxoaHaMm OH He MOJIoXeH. «Bbibepy.py» 8bISICHUI, MO KaKuM rpuYyuHam
omkKa3sblearom reHcUoHepam.

Hamomuum, c¢ 2024 rona KaKIbplii 4YEIOBEK MOXKET 3aKIIOYUTh C HErocyJapCTBEHHBIM
neHcuoHHbIM GonaoMm (HIID) morosop mo mporpamme ponrocpounsix coepesxenuit (IT1C).
Ecnmu BHOCHTH exerogHo Ha c4ér oT 36 000 mo 144 000 pyOneii, To momyunre OOHYCHI OT
rocyiapcrna:

coduHaHcupoBanue B pazmepe 10 36 000 pyo6seii B ron B Teuenue 10 jert;
HAJIOTOBBIN BBIYET CO CBOUX B3HOCOB.

[Iporpamma gocTynHa BceM rpakJjaHam, B TOM YKCJI€ IEHCUOHEpaM. Y CJIOBUS OJJUHAKOBBI BHE
3aBHCUMOCTH OT BO3pacTa, yTouHsu «Beibepy.py» NeHCHOHHBIE (DOHIBI.

OpnHako HEKOTOpbIE MOXKUIIbIE JIIOH, 3aKiatounBiire ngoropop ¢ HII®, ne cMornu noiay4yuth
HaJIOTOBBIH BbIYET. Tak, HampuMep, 0/1Ha U3 HALIMX YUTATEeIbHUIl COOOLIHIA:

S 3anonHMIIA JEKIapalkio Ha IT0JIy4€HUE HAJIOTOBOTO BBIUETA 32 BHECEHHE IEHEKHBIX CPEJICTB
B [1JIC B 2024 r. MHe npuiuén otkas, T. K. Ha MOMeHT opopmienus I1JIC MHe ncnoaHunoch
65 ner

Taxxe Ha ropsavux JIMHUAX (1)I/IHaHCOBI>IX Opl"@.HPI?»ElI.IPIfI pacCKa3bIBAOT ICHCUOHEPAM, YTO OHU
MOT'YT IMOJYYHUTH BBIYCT TOJIBKO 4YCPE3 IIATH JICT. Wnu roBOpAT, YTO BBIUCT HCIOCTYIICH,
IMMOCKOJIBKY JJIS MOXKUJIBIX HIO,HCﬁ ﬂeﬁCTByIOT «0CO0BIE YCIIOBUSD.

VYcnosus Hanorosoro Beruera 3a [1JIC 115 neHcuonepos

OpnHako, kak oObscHWwIM «BpiOepy.py» B @DenepanbHoit HanoroBoi ciyxboe (PHC),
HAJIOTOBBIM BBIYET MOTYT TOJIYYHTh B TOM YHCJIE TIEHCHOHEPHI, €CIH COOIIOAAI0TCS
OJTHOBPEMEHHO TPH YCIIOBHSI:

I'paxnanun 3axmrounn ¢ HII® norosop I1JIC u BHEC nenbru Ha cuér no 20 nexadbps. Ecin
BBI CJETIAlIK 3TO IMO3KE, OHU MOTJIM 3aYUCIHUTHCS y)KE B HOBOM TOAY, B PE3yJIbTaTre 4ero u
coprHaHCHpPOBaHNUE, U HAJIOTOBBII BBHIYET MEPEHOCATCS Ha CIEAYIOMINN TOI.

['paxknanuH — TUIaTeNbIIMK Hanora Ha goxonsl ¢uzndeckux auin (HJADJI). Yame Bcero
peub uaét o6 HJDJI, koTopslii yaepKuBaeTcs ¢ 3apIuiaThl. Pexke — 0 Hajore, KOTOPBIA MBI
mwiatum camu. Hanmpumep, ecnu caaém KBapTUpy, a Ha CIEAYIOMIMM o/l MOJAaéM IEeKIapaluio
1o 30 anpenst u yroraunBaeM 13% ww GOJTbIIE ¢ MOTYYISHHBIX JOXO0J0B 10 15 HEOIIS.

I'pasxknannH — Hanmorosslil pe3uaeHT Poccun. To ecTh mpoKUBal Ha TEPPUTOPUM HAILECH
cTpaHbl He MeHbIe 183 el 3a mocnennue 12 mMecsIes.

Hukakux APyrux YCHOBHﬁ, Jaxe €CJIM BaM 65 JICT, HCT. He HYXHO KIaTb HU IIATb, HU ACCATH
JICT.

Ho yxe mocne 3amycka mporpaMMbl JOJATOCPOYHBIX coepexennii B Hamorossiii koaekc (HK)
BHECIIM U3MEHEHHUs, KOTOPBIE, CKOPEE BCETO, M BBEJIU JIOAEH B 3a0IyKIE€HUE — B TOM YHUCIIE
COTPYAHHUKOB (PMHAHCOBBIX OpraHU3alMi, KOTOpbIE KOHCYJBTUPYIOT I'pa)<J1aH Ha ropsueu
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auHuK. Peus naér o mynkre 1.2 crateu 219.2 HK, B KoTOpOM HammcaHo, 4TO pOCCUSIHE UMEIOT
IpaBo Ha:

HamnoroBeiii BeMeT B CyMMe YIDIau€HHBIX (...) cOeperaTelbHBIX B3HOCOB IO JIOTOBOPY
(oroBopam) JONTOCPOYHBIX cOepexeHui, 3aKITI0YEHHOMY (3aKITIOYEHHBIM)
HAJIOTOTIJIATEIBIIUKOM C HErOCYIapCTBEHHBIM ITEHCHOHHBIM (DOHIOM B CBOIO TIOJIB3Y U (MIIN) B
H0JIb3Y WICHOB CEMbU U (MJIH) OJIM3KUX POJCTBEHHUKOB (... ), €CIIM OCHOBAHUS ISl HA3HAYCHUS
BBIIIJIAT 10 TAKOMY JOTOBOPY (TaKUM JOTOBOpaM) HACTYIAIOT HE paHee YeM 4epe3 JIEeCSTh JIeT
¢ AaThl ero (UX) 3aKII0YeHUs

Kak o0bsacuunmu B @HC, 3TOT NMyHKT HE SBJISETCS OCHOBAaHHEM JUIS OTKa3a B HaJOrOBOM
BbIYETE. DTO — OCHOBAHUE JJIsl BO3BPATA BBIYETA.

[Ipumep

Brr1 3akmounnu gorosop [1JIC B 2024 rogy. Uepes nBa rojia nojany 3asBJICHUE O HA3HAYCHUU
BBIILJIAT [10 HEMY. BBIYeThI, KOTOpBIE OBUIH MOTyYEHBI IO IOTOBOPY, TPUAETCS BEPHYTH B Ka3HY.

[Ipu 3TOM AEHCTBYET MEPEXOJHBIM MEPHOJ MO0 MUHUMAIbHOMY CpokKy jgoroopa I[IJIC B
3aBUCHUMOCTH OT I'0/ia 3aKJIF0UEHHUS I0TOBOpa:

2024-2026 roga — AT JIET;
2027 rox — IIECTH JIET;
2028 rog — ceMb JIeT;

2029 rog — BOCEMB JIET;
2030 rog — neBATH JIET;
2031 rog — 10 ner.

Takum 006pa3om, ecit BBl — O(UIMATIEHO padoTaronuil nmencuonep (nnu yroiaunBaete HJDJT
C JIpYTHX JIOXOJIOB), HE Bble3xkaere 3a rpanuiy u BHecnu B IIJIC nenbru, To He Ooiitech
0(OPMIIATH HAJIOTOBBIN BBIYET - BaM HE OTKaXyT. Jlpyroe A€o, €ciu Bbl IOAAUTE 3asBICHHUE
Ha Bbiwiatel 0T HIID panbuie, yeM yepes miaTh-AECATH JIET, TO MOJIYYECHHBIE BBIYETHI IPUAETCS
BEPHYTh B OIOJDKET.

https://www.vbr.ru/help/novosti/nalogovii-vicet-za-pds-dlya-pensionerov-91621/

CosepemeHHble cmpaxoebie mexHosioauu, 06.06.2025, Kak Ha4amb
Konumb OeHbau, ecsiu 00x00 HepeaysisipHbIlU: npocmbie waau u
HaOEXHble UHCMPYMeHMbI

Haxe npu HepeayrnspHbix 0oxodax 6axXHO opmMupogams hUHaHCO8YH
nodywky 6e3onacHocmu U rnpasusibHo 8bibupame cmpameauro HakorneHud. MHoaue
punaHcepbl, camo3aHsmble U eradesiblbl Mano2o busHeca xugym om ripoekma 00
npoekma. [JeHba2u rnocmynarom HepeayrnsipHo, a pacxo0bl OCMaromcs MoCMOSIHHbIMU.
B makux ycriogusix 0CO6eHHO 8a)XXHO Hay4umbcsi omkradbieame, 0axe HebobuwumMu
cymamu. VcriontHumenbHbIt dupekmop C6epHI® Anna lNanbwuHa pacckasana, Kkak
Ha4Yamb KOMumb, U Kakue UHCMPYMEeHMbI 8 3MOM roMoa2ym.

®opMHpOBaHUE HAKOIUIEHUH JOJDKHO CTaTh 0a30BOM (PMHAHCOBOW NPUBBIUKOHN JIFOOOTO
poccustHuHa. He cTouT kaaTh cTaOMIBHOM 3apIuiaThl MM KPYHHOro KOHTpakTa. Haunute
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oTkIaabBath 5 -10% OT Mo00H OIUIaThl 32 BHIMOJHEHHYIO paboTy - Oynb TO maxe 2-3 ThIC.
py60. TakuM 00OpazoM MOCTENIEHHO W3 HEOOJBLIMX CyMM (hopMHpYeTCs KamuTaji, KOTODBIH
TIOMOKET B CIOKHOM CUTyalluu WJIM CTAHCT OCHOBOM IJI1 peajin3allii KPYIIHBIX HeJ'IefII oT
OTITYCKa JI0 IOKYTIKH KHJIbS.

Haxomienust paGoTaroT Jiydiiie, €ciu y HUX €CTh 4€TKas 1eib. JJeHbru «Ha BCAKHM CITydail»
TpatsaTcs ObICTpee, a OTIOKEHHbIe Ha oOpa3oBaHue peOEHKa, MepBhIil B3HOC MO HIOTEKE WU
Ha MMEHCUI0 MOTUBUPYIOT HE CHUMATh UX PAHbIIE BPEMEHH.

JIns HaKOIUIEHWH TIpH HEPETYJISIPHOM J0XO0Je OCOOCHHO BaKHO HCIOJIBb30BaHHWE T'MOKHX
(PMHAHCOBBIX MHCTPYMEHTOB - TaKHX, KOTOpbIe HE TPeOYIOT (PMKCHPOBAHHBIX B3HOCOB, HO
HO3BOJISIIOT COXPAHSTh M IPUYMHOXATh CPEICTBA!

1. baHKOBCKHE HAKOMIUTEIbHBIE CUETA U BKJIaZbl OCTAIOTCA OAHUM H3 CaMbIX HOCTYIITHBIX
CIoCco0O0B COEPEIKECHHIA.

HakomurenbHble cueTa yAOOHBI TeM, YTO TO3BOJSIOT CBOOOJHO TOMOJHSATH M CHHUMATh
cpelcTBa B 1I000M MOMEHT. JIOXOHOCTh [0 HUM HMKE, UeM IO BKJIa/aM, 3aTO J€HbI'H BCETa
noJ pykoil. CpouHble BKJIabl NAIOT Oojee BBICOKHMH MPOLEHT, HO TPeOYIOT COOIIOACHUS
YCIIOBUI: KaK MPaBujo, HEJIb3 CHUMATh CPEJCTBA JO OKOHYAHHS CPOKA. ITO NUCHUTUITMHUPYET
U TOMOraeT He TpaTUTh HaKoIUIeHHoe. s TeX, KoMy J0XOJ MOCTYIaeT HEPEeryJspHO,
MOJIOMAYT BKJIAIbl C BO3MOXKHOCTBIO TOMOJIHEHHUS - TAaK MOXKHO HAKaIUIMBATh IOCTENIEHHO, HE
HapyIlas yCJIOBHs pa3MEIICHUsI.

2. DJIEKTPOHHBIE KOMMJIKHA MPOCTON M IOCTYMHBIA CIIOCOO0 HAa4YaTh OTKJIAILIBATH O€3 JIMIITHUX
YCUIIUH.

Muorue OaHku npemiaraloT (QYHKIMIO OKpPYIJIEHMA TOKYIOK J0 LEeJNOoro uyucia ¢
aBTOMAaTUYECKUM IIEPEBOJOM Pa3HULBI HA HAKOIMTEIBHBIN CU€T. Takke MOKHO HACTPOUTH
peryssipHbIE NEPEBOJBI - HAIIPUMEpP, pa3 B HeACH0. Takue MeXaHW3MBbl MO3BOJISIOT KOIMTH
HEe3aMETHO U (POPMHUPOBATH COEPEIKEHUS TOCTETICHHO, HE OLIYIIast HAaTPY3KH Ha OIOJIKET.

3. Tlporpamma ponrocpounsix coOepexennii (IIJIC) - oamH W3 camMbIX NEPCIEKTUBHBIX
UHCTPYMEHTOB HAKOIUICHUM.

E€ rnmaBHOE nmpenMy1iecTBo - GuHAHCOBAS MOAEPHKKA OT FOCYAapCTBA: KX IbIH T'OJl B TEUEHUE
10 et rocynapcTBO 100aBIAET K JMUYHBIM B3HOCAM Y4YacTHHUKA 10 36 ThICSY pyOsel - MOXKHO
noyduts a0 360 000 pyOmeit. [lomomHUTENBHO MporpaMMa IO3BOJIIET BEPHYTh YacTh
yIJTAYE€HHBIX HAJIOTOB - 10 88 ThICAY PyOJIeH €KEroIHO B BUIE HAJIOTOBOTO BhIYETa. BCTYNuUThH
B MPOTpaMMy IMPOCTO: JIOCTATOYHO TOMOJHUTH cuéT Ha 2000 pyOreit, a 3areM BHOCHUTHh
MOCUIIbHBIE CYMMBI - Hampumep, oT 1000 pyOumeil. 9To mo3BoJsSeT HEOONBIIMMH IIaraMu
nBuratbest Kk OonpmuM nensM. COepekeHusi CTaHyT AOCTYNHBI uepe3 15 ner ydactus B
IporpaMMe WIM NP JOCTH)KEHHUU ONPEIENIEHHOro Bo3pacTa: 55 jeT il skeHUMH 1 60 11
my>xuuH. Korma mpunér Bpemsi UMH BOCHOJIB30BaThCS, MOXHO BbIOpaTh YJOOHBIM CIOCOO:
MOJIyYUTh BCIO CYMMY €IMHOBPEMEHHO - HANPUMED, €CIIM HAKOIUIEHUS NpPeIHa3HAaYaJINCh Ha
o0Opa3oBaHue JeTel WK KPYIHYIO MOKYIKY, - WM OPOPMUTH PETYJISIPHBIE BHIMLIATHI CPOKOM
or 5 net (B 3aBucuMocTu OT BbiOpanHoro HII®), yto ymoOHO /Ui co3maHMs CTaOMIIBHOTO
JOTIOTHUTEIBHOTO J10X0/a. B 0COOBIX JKM3HEHHBIX CHUTYyalMsIX, TAKUX KaK JOpOrocTosiiee
JeYeHHE WM yTpaTa KOPMHJIbIA, JOCTYI K HAKOIUICHUSM IMPEIOCTaBISIETCS JOCPOUHO, O3
OKUJaHUSI OCHOBAHHM ISl TOJTyYEeHHSI BBITUIATHI.
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Jlaxe mpu HeperyJspHbIX I0XO0JaX MOXHO CO3JaTh HAKOIUICHMs, €CIM NOAXOAUTh K ITOMY
oco3HaHHO. HaunHaliTe ¢ mManoro, He OTKJIaJbIBAliTe HA MOTOM M BBIOMpAWTE MHCTPYMEHTHI,
KOTOpBIE MOAXOMAT MMEHHO BaM. [Ipm 3TOM 1OJIE3HO HMCHOJB30BaTh Cpa3y HECKOJIBKO
(MHAHCOBBIX PEIIEHUH B 3aBUCUMOCTH OT LI€JIeH U CPOKOB HAKOIUICHUH: AJIi KPATKOCPOUHBIX
- 0AHKOBCKHE MPOJYKTHI, JJIsl JOITOCPOUHBIX - IPOrpamMMy JOJITOCPOUYHBIX COEPEKEHUI.

https://consult-cct.ru/kak-nachat-kopit-dengi-esli-dohod-neregulyarnyj-prostye-shagi-i-
nadyozhnye-instrumenty

JnekmpoHHasi 2azema, 06.06.2025, B kakom HI1® nyywe omkpbimb
npozpamMmy 00Js120CpPOYHbIx cbepexeHul (M4C)?

C 2024 z200a y kax0o20 epaxOaHuHa P® noseunacb o4yeHb UHMepecHasi
B803MOXXHOCMb — MOJTy4uUMb coghuHaHcuposaHue 360 000 pybrieti om eocydapcmea, a
makxe 8bl8eCcmu 3aMOPOXEHHYI HaKkonumesibHyt rneHcuto cebe Ha kapmy. Bcé amo
Oenaemcs 4Yepes npoepammy 005120CPOYHbIX cobepexeHudl.

YToObI MOTYYUTh MAKCUMAIBHOE COPHMHAHCUPOBAHUE OT TOCYIAPCTBA, HYKHO JIEJIaTh B3HOCHI
B Teuenue 10 ner.

Pa3Mep B3HOCOB 3aBUCHUT OT BAIICTO CPEAHCMCCAIHOTO 1OXO0AA.

[Ipu noxone ot 0 no 80 Thicsiu pydaeit B mecsn qocrarouno BHocuth B [1JIC 36 000 B rog u
nony4atb 100% cBepxy OT rocynapcrta. 3a 3T0 BpeMsi HAKOMUTCS 0KoJo 1,3 MiH (B3HOCHI +
copMHAHCUPOBAHKE + BO3MOKHBI MHBECTULIMOHHBIN JJOXON).

[Tpu noxone ot 80 go 150 Thicsu pyOueii B Mecsi noctatouno BHocuth B [1J1C 72 000 B ronx u
nosy4dath 50% cBepXy OT rocymapcTBa. 3a 3TO BpeMs HAKOIMHUTCS OKOJIO 2 MIJIH (B3HOCHI +
copHAHCUPOBAHKE + BO3ZMOKHBIN MHBECTHUIIMOHHBIN JJOXO).

[Tpu nmoxone 6omee 150 Teicsy pyoOneit B mecs noctatogno BHocuTh B [TJIC 144 000 B rox u
noiy4atb 25% cBepXy OT rocyaapcTba. 3a 3TO BpeMsl HAKOMMUTCS OKOsIo 3,3 MIIH (B3HOCHI +
copMHAHCUPOBAHKE + BO3MOKHBI MHBECTULIMOHHBINA JJOXON).

3akpeiTh [1/IC 1 BhIBecTH HaKOIJICHHOE ce0e Ha KapTy MOXHO JIMOO MO JOCTHKEHHUH 55 IeT
(xennuaaM) / 60 JieT (MyX4uHaM), THOO Yepe3 15 et mociie OTKPHITHSL.

I'ne ke myuie otkpsiBath [1J]C, ecnu ceifuac B kaxx oM 6aHke BcTpedaercs e€ pexyiama?

Jlng Havana Hy>kHO moHUMaTth, uyTo I1JIC oTkpbIBaeTcs He B Oanke, a B HII®. [IpocTo y MHOTHX
0aHKOB €CTh OJHOMMEHHBII EHCHOHHBIN (POH/I, TO3TOMY OHU aKTUBHO 3aHUMAIOTCS PEKJIaMON
IIPOrpaMMBI.

[Ipexxne 4yem coriamaThCs Ha HMX MPEAJIOKEHHUS, HYKHO BHHUMATEIBHO O3HAKOMHTHCS C
JIOTOBOPOM JIOJITOCPOYHBIX COEpEKEHUH.

V3HaiiTe, kak npoucxoauT BeluiaTa npu 3akpsituu [1IC. B uneane Boiopats Takoit HIID, B
KOTOPOM BaM CMOTYT BBIIUIATHTDH JIEHBIU HA KapTy MO0 €AMHOBPEMEHHO, 1100 12 paBHBIMHU
YacTSIMHU.

Takxe MoCMOTpUTE, HET JIU B IOTOBOPE OTPaHUYEHHI 10 BbIILIaTe, eciu Bbl epesenu Ha [1J1C
CBOIO HAaKOMMTENbHYIO NEHCUI0. B naeane orpaHnyeHnii ObITh HE TOJIKHO.
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Jlyumie 3anpocuTh WHPOPMAIUIO, KAKYH) WHBECTHIIMOHHYIO JIOXOJHOCTh MOKa3aJl TOT WA
uHoit HI1®. OueBuHo, Mydiiie BEIOUPATh TOT, II€ JOXOAHOCTH BbIlIe. Bellb Tak BbI HAKOMIUTE
0OJIbIIIE 3a OTH FOJbL.

Kpome storo, pekomenayto BeiOpaTh Takoit HII®D, B KOTOpOM MOXKHO clienaTh B3HOCHI Cpasy
Ha HECKOJIbKO JIeT Bepéx (XoTh Ha 10 sier). DTo N03BOJSET pa3rpy3UTh IOJIOBY OT €KErOJHBIX
MBICIICIT O B3HOCAX M TIOJyYUTh JIOTIOJHUTENBHYIO BBIroy. Hampumep, npomnatute cpasy Ha
10 ner Buepén 6ynet crouts 256 400 Bmecto 360 000.

UYro Oyaer, ecnu BbiOpaTh HIID, koTOpPHIii Yepe3 kakoe-To BpeMs 00aHKpOTUTCA?

2,8 muH pyOusieit 3acTpaxoBaHbl ATEHTCTBOM CTPaxOBaHHs BKJIAJIOB, MOATOMY JCHBIH HE
ncuesnyT. Ho Bcé-taku pekomenayto ¢pokycupobathes Ha HIID «c mmenem», He Te, 4TO Buepa
OTKPBUIMCH U O HUX HUKTO HE 3HAET.

Taxke Ha CBOMX KOHCYJIBTALUSAX 1 4aCTO BCTPEYAIO JIFOJIEH, KOTOPBIE TyMalOT, YTO IEPEBECTH
HakonuTenpHyto mneHcuto Ha IIJIC MoxHO TOnbko BHyTpu Toro HII®, B koTtopom
HAKOIMUTEIbHAS 4aCTh JICIKUT.

Orto mud. [lepeBectu HakonUTENBbHYIO NeHCHI0 MOKHO B [1JIC B mo6om HII®D, moaxmroueHHOM
k ['ockmrody. Tak 4To 10 ’TOMy MMOBOLy MOKHO HE IIEPEKUBATH, @ COCPEAOTOUNTHCS Ha BBIOOpE
HII® no Tem napamerpam, KOTOPBIE s OIIMCasa BBILIE.

B nenom npu rpamotHOoM Beibope HIT®D nmporpamMma moarocpodHbix cOepekeHni — HaIEKHbII
U BBITOJIHBIN MHCTPYMEHT, MO3BOJISIOIINN 3a)MKCUPOBATH JOXOIHOCTh CBOUX BJIOXKEHHUH /10
48% TOIOBBIX.

Onuna IlIBenoBa — HacraBHuk B cemeiHbIX ¢uHaHcax, skcrept no IIJIC, unBectop,
MUJUIMOHED

https://anekrponHas-rasera.pyc/19171

Hoezopodckoe obnacmHoe meneesudeHue, 06.06.2025, B Poccuu ¢
2024  200a delicmeyem  2ocydapcmeeHHasl  rnpozpamMma
00J120CPOYHbIX cbepexeHull

C ee rnoMowb MOXHO Hakonume cpedcmea U B80Cr0o/Ib308ambCsi UMU 8
b6ydywem. Hanpumep, Ons rokKyrnku HeO8UXXUMOCMU uflu ornambsl 0bpa3oeaHusi
oemel, a makxe Kak 0ornosiHumersribHbIM 00X000M K rieHcuu. [ns amoa2o eam Hado

3aKIr4YuUmMb 002080p C He20Ccy0apCmMeBEHHbIM MEHCUOHHbIM GOOHOOM U pea2ynsipHO
rornosHAMe ceou cHém.

[IpenmyniecTBa IpoOrpaMmsl:
— co(uHaHCHpOBaHUE rocyaapcTsa A0 36 Teicay pyOseii B roa B Teuenue 10 ser;
— HAaJIOrOBbIM BBIYET C MaKCUMalIbHOM cyMMbI B 400 ThIcs4 pyOIieil B rox;

— TOCYAAapCTBEHHBIC TAPAaHTUHU COXPAHHOCTH 3aCTPaxOBaHO N0 2,8 MIH pyOuseid, BKIOYas
WHBECTHIIMOHHLINA JOXOJI.

CpenctBa ¢oOHI WHBECTUPYET C HAWIYYIIMMHU MEPCIEKTHBAMH J0XO0Ja U MUHUMAIbHBIM
puckoM, uToOBI Bamu coepexenus: pociu. [Ipu 3ToM rocy1apcTBO TapaHTUPYET COXPAHHOCTD
JeHer — 110 2,8 MIIH pyOei.
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Ecnu xoTuTe y3HaTh, CKOJBKO Bbl CMOXKeTe HakomuTh ¢ nomouibto I1JIC, Bocnonb3yiiTech
CHeLUAIbHBIM KaJIbKYJIATOPOM Ha caiite Mou(puHaHCHLp.

https:/movgorod-tv.ru/stati/v-rossii-s-2024-goda-dejstvuet-gosudarstvennaya-programma-
dolgosrochnyh-sberezhenij-2

Prooren.ru, 06.06.2025, bosniee 65 mbicsiy opeHbypxyee yyacmeayrom
8 npo2pamMme 00J120CPOYHbIX cbepexxeHul

3a nepebie yemsbipe mecsua mekywieao 2o0a XumeJsiu peauoHa 3aKmoYusnu ¢
He2ocy0apCmeeHHbIMU  MEHCUOHHbIMU  ¢hoHOamu 24,7 mbicssyu  002080p08,
CyMMapHbIl 06beM 83HOCO8 Mo Komopbkim docmue 561 munnuoHa pybneu. O6 amom
pacckasaru 8 npecc-cryxbe peauoHanbHo20 omdeneHus baHka Poccuu.

B 0anke oTMeTHIIH, 9YTO C MOMEHTA 3aITyCKa IIPOTrPaMMBbI 00IIIee YHCIIO YIACTHUKOB ITPEBBICHIIO
65 ThICAY YeNIOBEK, a CyMMapHbIe BIOKEHHS COCTAaBWIIN 3 MWIIMapaa pyosei.

«C 1 oxts16pst 2025 Toma 3aKIFOYUTH JOTOBOP C HETOCYAapCTBEHHBIM IEHCHOHHBIM (DOHIOM H
CTaTh YYaCTHUKOM IPOTPaMMbl JOJITOCPOUYHBIX COEpEeXEHUIl MOKHO OyZeT udepe3 mnopral
lNocycnyry, 4To MOBBICUT JOCTYHNHOCTH 3TOIO HPOAYKTAa JUIsl rpakiaH. Takxke MOIpaBKU
BBOJAT INEPHOJ OXJIAXIEHUs, KOTrJa MOXKHO JIOCPOYHO PacTOprHyTh JOTOBOp Oe3 morepu
JBroT», — NpoKoMMeHTHpoBall Ajekcanap CraxHiok, ynpasistomuil Otnenenuem banka
Poccun o Opendyprckoii o6macTu.

Otmeuaercs, yto I1JIC — 310 HakonuTeNnbHas MporpamMma i TpaxaH ¢ (MHAHCUPOBAHUEM
CO CTOPOHBI TOCYZapCTBa. Y UAaCTHHUK JleNIaeT JOOPOBOJIbHbIE B3HOCHI, a oneparop B juue HI1D
WHBECTUPYET CPEICTBA, O0ECTIeYNBast IOXOTHOCTh BIOKEHUH. HauaTh morydaTs exxeMecsiaHbIe
Beiiatel 1o IIJIC mronm moryt depe3 15 jieT ¢ MOMEHTa 3aKJIIOUEHHUS JOrOBOpAa WM C
OTIPEJIETICHHOTO BO3pacTa: 55 jeT st sKeHIUH 1 60 JIeT A1 My >KIHH.

https://prooren.ru/news/ekonomika-i-politika/bolee-65-tysyach-orenburzhcev-uchastvuyut-v-
programme-dolgosrochnykh
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HoBoctun pa3BUTUA CUCTEMDbDI 0065s13aTeNIbHOro NeHCUOHHOrOo
CTpaxoBaHUA U CTanOBOﬁ neHcuun

Kommepcanms FM, 06.06.2025, HakonneHHomMmy o6cyx0darom
Hacnedyemoe

Henymambi npednazatom pacwupume rnpasa HacredosaHusi MeHCUOHHbIX
HakorneHul. Peyb udem o mex O0eHb2ax, Komopble poccusiHe omkrnadbieanu Ha
cmapocmb ¢ 2002-20 no 2014 200. OHuU hopmuposanucb 3a cyem 83HOCO8
pabomodamens unu camux 6ydywux neHcuoHepos. Celvac HakonumesibHasi 4acme
rneHcuu rnepedaemcsi rno Hacriedcmay moJibKo 8 08yX Crlydasix: ecriu Yesioeek ymep 00
Ha3Ha4YeHUs MeHCUU usiu ecriu OH eblbuparn CPOYHbIl, a HE MOXU3HEHHbIU rMopsi0oK
ebinam. Kak nuwym «W3eecmusi», 8 [ocdyme rnodz2omoesusiu 3aKOHOMPOeKm,
KomopbIli 0acm rnpaso podCmMEEeHHUKaM rpemeHdo8ame Ha makoe Hacrnedcmeo, 8
mom 4ucrie u riocrne HasHadyeHusi beccpoyYHoU 8blirniamal.

JenyTaTsl mpenjararoT pacUIMpHUTh IpaBa HacJIeIOBaHUS NMEHCHOHHBIX HakoruieHuil. Peub
UJET O TeX JAEHbrax, KOTOPhIE POCCHUSHE OTKIaAbIBaM Ha cTapocTh ¢ 2002-ro mo 2014 rox.
Onu popMupOBaIHCh 3a CUYET B3HOCOB paboTONATENsl WJIM CaMHX OyIyIIMX MEHCHOHEPOB.
Ceiiuac HaKONUTEIbHAS YaCTh MEHCHH TIEPEIACTCs MO HACJECACTBY TOJBKO B JBYX CIIydasx:
€CJIM YEeJIOBEK yMep [0 Ha3HA4YCHUs TEHCHM WJIH €CIId OH BBIOMpAn CpPOYHBIA, a HE
MOXU3HEHHbI TOpsAAoK Bbiat. Kak numyTt «M3Bectus», B ['ocayme noaroToBuiu
3aKOHOMPOEKT, KOTOPBIM AAaCT MPaBO POJACTBEHHUKAM NPETEHI0BATh HA TaKOE HACJIEICTBO, B
TOM YHCJIC Y TIOCJIC Ha3HAYCHHS O€CCPOYHON BBITIIATHI.

O ToM, KOTO MOTYT KOCHYTBCSl U3BMEHEHHUSI, paccKa3ajia PyKOBOJUTEIb MPAKTUKH CEMEIHHOTO 1
HacnencteHHoro npasa IPN Partners Cetnana MBaHoBa: «HakonuTeasHO€ — 3TO TO, YTO
dopmupoBanock panee, pepopma aeiicrBoBana ¢ 2002-ro mo 2014 roxm, u peub HIET O
HaKoIIeHUsx 3a 3ToT nepuoa. [locme 2014 roma 3T0 OBIIIO OTMEHEHO, TO €CTh y JIIOJCH,
KOTOpble OQUIMATBLHO pPa0OTAIOT, BOOOIIE HET HAKONHUTEIbHON YacTH, OHa OyJer
(GhOpMHUPOBATHCS, TOJIBKO €CIIH TPAXKIAHUH MPUMET PElICHUE MTEPEUUCIISITh CaM KaKyH0-TO YacTh
OT CBOEH 3apIuiaThl HA HAKOMUTENIbHYIO YaCTh NEHCUU. TOJBKO MPHU YCIOBUH, €CIIU TPaXKAaHIH
yMep A0 TOro, Kak OH B TMPUHIMIIE HAYaJl IOJIy4YaTh IICHCHIO, HACJICAHHKHA CMOTYT
MPETEH0BATh HA ATY HAKOMHUTEIbHYIO YaCTh, TNOO €CIIH OH MOJIyYall €e He OECCPOUHOY.

[lo MHEHHIO aBTOPOB WHUIIMATUBBL, CYIICCTBYIOIIAs CHCTEMa CHH)KAeT HHTEpeC K
JO0OPOBOJILHBIM B3HOCAM U CO3/IAeT OIIyIEHHE MOTePH KOHTPOJIA HaJ CBOMMH JeHbramu. Ho,
Kak oTMevaroT B LleHTpoOaHKe, U3MEHEHHsT MOTYT 3aTPOHYTh (DMHAHCOBYIO YCTOHYHMBOCTH
CUCTEMBl TICHCHOHHOTO CTpPaxoOBaHWs. PyKOBOAWTENb TMPAKTUKA YACTHBIX KIIMEHTOB
IOpunnueckoit kommanuu «Mwutpa», mapTHep mnerepOyprckoro oduca AnmHa JlakTHoHOBa
COMHeBaeTcs, uTo ujaes Oyxmer OwicTpo omoOpena: «bank Poccum mpemocreperaer ot
nepecMoTpa ACUCTBYIONIUX MPABWIL, TIOTOMY YTO MPUHIIMIT TIOKH3HEHHBIX BBITUIAT OCHOBAH Ha
nepepacnpeeieHM HEUCIOIb30BAHHBIX CPEICTB B IOJB3Y APYTUX INEHCHOHEpOB. S He
JyMaro, 4TO JOCTaTOYHO OBICTPO BCE 3TO OYIET PacCMOTPEHO, HYKHO MPOCUUTHIBATH, KaK
BOOOIIIC MHUITUATHBA CKAXXETCS Ha OFO/IKETE CTPaHbI.

To ecTb 3TO He MNPOCTO HM3MECHEHHE B 3aKOHOAATEILCTBE, KOTOPOE OTKPBHIBACT HOBBIC
BO3MOXHOCTH, Hy)KHO IIOHUMAaTh, YTO OHO 3anaI‘I/IBa€T, IIOMHUMO HACJIICACTBCHHOI'O HpaBa, n
OIOIKET.
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B cjydac CMCPTH TIpaXJaHWHa 10 Ha3HAUCHHUA CMY IICHCHUH IIPaBO Ha IIOJIYUCHHUC 3TOH
HAKOMHUTENFHOM YacTH MMEIOT €ro HACJIEeIHUKU, YKa3aHHbIEC B 3aiBICHUHU O paclpeielieHuu
CpeACTB, MO0 HACIEIHUKH 1O 3akoHy. OHM AOMKHBI oOpatuThcsa B [IOP wmu B 3TOT
HETOCY/IapCTBEHHBIN MEHCUOHHBIA (OHJ M, COOTBETCTBEHHO, MOJYYHUTh ACHbIU. Ecim xe
YEJIOBEK YK€ MOJIy4yasa MEHCHUI0, HO yMEp, HE MCYEpPIIaB HAKOMUTEIbHYIO YacTh, TO OHA HE
HaCJIeAyeTCcd M OCTaeTcsl B TMEHCHOHHOM (oHAe, Kak Obl 3TO U SBIAETCA MPEAMETOM
oOcyxnenus. Ho 3Ta nHunmaTyBa 3aTparuBaeT O4YeHb MHOTO aCIIEKTOBY.

WMunnuaTtvBa BBINVISIAAT pa3yMHO, HO HENOBEPHE K JTOM CHUCTEME BBI3BAHO JPYTUMU
(dakTopamu, CUMTACT HE3aBUCUMBIH 3KoHOMUYeckuii skcrieptT Cemen Hoomnpyackwii: «Ceituac
CJIIOKHO TOBOPHUTBH O PHUCKax Ul SKOHOMMKH, CKOpee, IJIaBHBIE PUCKH CYIIECTBYIOT IS
NEHCUOHHOM cHcTeMBI BOOOIIIE, HO BCE pAaBHO IIaBHBIM MEHCHOHHBIN pHcK B Poccun coctout
B TOM, YTO cama JeMorpauuecKkasi CHTyalus sIBJISIETCS PUCKOM.

I'py6Go roBopsi, HCCAKAIOT peCypchl HE CTOJIBKO JUIsS MPOTPaMMbl NIEHCHOHHBIX HAKOIUICHUH,
CKOJIBKO JUIsl IPOTPAMM FapaHTUPOBAHHBIX IICHCHUM.

Uro KacaeTcs IporpaMM JIOJTOCPOYHBIX cOepeXeHUH, IporpaMM MEHCHOHHOTO HAKOIUICHUS,
nenyTaThl ['OCAyMbI BIIOJNHE JIOTHYHO CYUTAIOT, YTO, KOHEYHO, JIIOAAM OyJeT JydIle, ecllu
NICHCUOHHbIE HAKOIUICHUS, TMOJY4YEHHBIE B pe3yJIbTaTe HAYHCICHHUS OCCCPOUYHBIX IEHCH,
OynyT HacnenoBatbes. Mes, koTopasi BIOJHE JIOTMYHAas, Ka3anock Obl. Ho raBHas mpuunHa
HEZOBEPHS K ITOW CUCTEME COCTOMUT B TOM, YTO M TOCYJApCTBO HEPEAKO HE MCIIOIHSIO CBOU
0053aTeNnbCTBA, U CaMa CUTYallMsI B CTpaHe OYEHb CHIIBHO MEHSJIach: Kaxable 15 et Bo3HuKana
HEKOTOpasi HOBasi 3KOHOMHYECKAsl pealbHOCTh, U JIIOJSM OYEHb TPYJHO IJIAHUPOBATh TAKUE
HAKOIUICHUS».

JemyTaTsl Takke pacCMaTpUBAIOT MU3MEHEHHsS B WHBECTULIMOHHOMN IOJIUTHUKE IEHCUOHHBIX
¢donnoB. Ceituac OosbIIas 4acTh BJIOKEHUM MPUXOJUTCA HAa rOCYIAapCTBEHHBIE OOJIUTaluy ¢
HU3KOM jmoxonHocThio. Kak pobGaensior «M3Bectusi», B Tocmyme yOeXKAEHBI, YTO
UCIIONIb30BaHUE 0ojiee JIOXOAHBIX, HO KOHTPOJIMPYEMBIX MHCTPYMEHTOB, HaIpUMED,
KOPIIOPAaTUBHBIX OOJHMranuii, akuuid pPOCCHMCKUX KOMIIAHUN WM UHPPACTPYKTYPHBIX
IIPOEKTOB, MOT'YT IIOBBICUTH IPUBJIEKATEIBHOCTH CUCTEMBI.

https://www.kommersant.ru/doc/7793356

Kommepcanmsb, 07.06.2025, lNeHcuu He dolidym Ao cyOda

MuHnmpyd npednazaem egecmu 8 PO mexaHu3m docydebHO20 paccMompeHusi
)Xanob Ha HEeKOPPEeKMHoe HasHadYeHue rneHcud. [Ans amoeo eedomcmeo co3zdacm
npogusnbHyro Komuccuro npu CouyuanbHoMm ¢poHOe — c¢ 2015 2o00a aHarno2u4yHble
cmpykmypbl pabomarom 6 Kpbimy u Cesacmorione. 1o mHeHuto eedomcmea, amo
110380/1UM 8bIHOCUMb PEWEHUS N0 uckam bbicmpee, 8 MOM Hucsie 3a cHem Hanu4qusi
y CouyuanbHo20 ¢hoHOa docmyra K 0aHHbIM @edeparibHoU Haro2o8ou cryx6bbl (PHC),
Pocmpyda u Opyaux sedomcms. Takxe mMmepa MOXem CyuwecmeeHHO CHU3UMb
Hagpy3Ky Ha cyObl U 0amb (bOHOY ycmou4uebili MOMOK COnocmasuMbiX OaHHbIX O
kayecmee pabombl e2o0 compyOHUKO8 — ebicmpausaHue ModobHbIX cucmem
obpammHoU ces3u A89€MCS yXKe muru4YHbIM 0711 Op2aH0o8 UCMOTHUMeIbHoU enacmu.

B Poccun nmosiBuTCS MexaHu3M J1ocyneOHoro ooxanoBanus permeHnii ConuanbHoro ¢GoHaa o
pasmepe nencuu. COOTBETCTBYIOIINIA IPOEKT defepanbHOro 3akoHa «O BHECEHUN H3MEHEHHIA
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B (enepanbHblii 3akoH “O CTPaxOBBIX MEHCHAX» — €ro paspadoran MuHTpynq — OBLI
OImy0JIMKOBAH Ha MopTase regulation.gov.ru.

Celiuac, HamOMHMM, €JMHCTBEHHBIM Ccroco0 00’kanoBaTh pa3Mep CTPaxOBOM IEHCUH,
Ha3zHaueHHOH CouuaibHbIM (POHIIOM,— 3TO 00paTUTHCA B CyA. B cpeHeM B rof cyibl pa3HbIX
MHCTaHIIMA paccMaTpUBAlOT HECKOJIBKO JIECATKOB ThICSIY TaKUX JEJ, B OCHOBHOM MCTIIbI
OCIIapHUBAIOT pa3Mep Ha3HAUYEHHOW MEHCHUH, XKalysch Ha TO, 4TO (OHJ HE y4ell T€ WU UHbIE
NIEPUOJIBI CTPAXOBOTO CTaxa. B MHBIX citydasix cyaeOHble pa30MpaTelbcTBa MOTYT KacaTbCs
OIMOOK IpH BBIIUIATE HAYUCIEHUN — Tak, Hampumep, xkurenbHule Cankr-IlerepOypra He
BhIMIaunBanu ¢ 2016 roaa neHcHIo Mo CTapOCTH U3-3a OIIMOOYHOTO NMPU3HAHUS €€ yMepIIei,
YTO OHA BIOCJIEJCTBUU YCIEIIHO OCIIOPUIIA C TIOMOILIbIO IPOKYPATYPHI.

Kak cnenyer u3 TekcTa 3aKOHOIPOEKTA, B CIIy4ae €ro MPUHATUSL POCCUSIHE CMOTYT B KAUECTBE
aJbTEPHATHBBI OOPAIICHUIO B CyJ NPHOECTHYTh K IOMOIIHM CHCIHATHPHOM KOMHCCHHU TIO
peanu3anyy NEHCUOHHBIX IpaB, KOTOPYy0 MHHTpyH npeanaraer cos3zaars npu CouluaabHOM
donne. Ilopsamoxk ee paboTel, KOTOpas mOKHA Havathes ¢ 2027 roma, BHOCIEICTBUH
onpez[em/IT HpaBI/ITGHBCTBO OTACJIBHBIM ITOCTAHOBJICHUEM.

Kak mosicaunm B mpecc-ciayxk0e MuHTpya, HOBBIM MEXaHHU3M OOAJIOBAaHHS PEIICHUN O
BBIIIJIATE ICHCUN HE 3aMEHsIeT cOO0H oOpalieHue B Cy 1 — OHO OCTaHETCs OJHOM U3 oniuii. B
TO K€ BpeMsI KOMHCCHS, TIO 3aMbICIIy BE€AOMCTBA, OyAeT MPUHUMATh PelIeHusl ObICTpee, YeM
Cyn.

[To unpopmanmu Muntpyna, «cynedHasi MpakTUKa MOKa3bIBAET, YTO OOJBITMHCTBO MCKOBBIX
TpeOOBaHUI IpaXKIaH B YaCTH Ha3HAYCHHS TICHCHH YJIOBICTBOPSIFOTCS», HO «CPOK CYJIeOHOTO
paz0buparenbCTBa 3a4acTyl0 BBIXOJUT 3a paMKd OJHOTO Toda». B To ke Bpems
«MECKBCIOMCTBECHHAsA KOMUCCUA HUMECT 60JII:H_IC MOJIHOMOYUU AJI1 BKJIFOUCHUA TICPpHUOOOB B
CTaXK, B TOM YHCJIE 3a c4eT noakiatouenus sxcneptoB uz ®HC, Poctpya u Apyrux BeIOMCTBY.

3a OCHOBY perjiaMeHTa ee paboThl OyAET, BEPOSITHO, IPUHAT OMBIT (DYHKIIMOHUPOBAHUS TAKUX
komuccuid B Kpeimy u CeBactonodie ¢ 2015 rona, B JIHP, JIHP, 3anopoxckoit u XepcoHCKOH
obmactsax ¢ 2023 rona. Mx nosiBienue tam ObUI0 00YCIOBICHO HEOOXOIUMOCTBIO Pa3pelInTh
npoOieMy nepexoja 00s13aTeIbCTB M0 BHIIIATE MEHCUH OT OJHOI0 TOCyJapcTBa K Ipyromy:
YKpauHCKUE OpraHbl COLBAIIUTHI HE iepeaaBanu B PO unpopmanuio o IeHCHOHHOM CTaxe, U
KJIFOYEBBIM OCHOBAHMEM [UIl HAa3HAYCHMs INEHCUH OBUIM CIIOBA M CBUJAETENIBCTBA CaMHUX
3agBureneid. Hanmpumep, komuccust Kpeima 3a Bpems cBoeit paboTsl paccmorpena 6osee 11 Thic.
3asBJICHUN TpakJaH M OOJBIIMHCTBO M3 HHUX MNOJYYWIN IOJOXKHUTEIbHbIE MM YaCTHYHO
MOJIOKHUTEIbHbIC PEILICHHS.

Ha ¢denepansHoM ypoBHE MeXaHW3M JOCYACOHOTO OO0KAJIOBAHMS PEIICHUN, KacaroUTUXCs
COLMAJIbHBIX BHIIJIAT, ObUT paHee BHeApeH B Ponzae commanbHoro crpaxoBanus (PCC) u
npocytmiectBoBai 10 MomeHTa ciussaust @CC u [lencnonnoro ponna B ConmanbHbiii GoHT B
2023 rony.

[lpakTiKa BBICTpAaMBAaHUS CHCTEM JOCYACOHOTO OOXKATIOBaHUS PEIICHHWH T'OCOPraHOB U
paspelieHns CIOpoB B IOCIEAHUE TOABI CTAHOBUTCS BCce Ooyiee paclpoCTpaHEHHOH U
HNpUMEHSETCS, HAlPHIMEp, B CIIOpax IpaxkgaH 1Mo (MHAHCOBBIM Bompocam (Juis 3Ttoro B PO
BBEJICH HMHCTUTYT (pUHAHCOBOro OMOYJCMeHa, oOpalleHHEe K KOTOpOMY 00s3aTelbHO 0
oOpaieHus B Cya), a TakKe KOMIIAHHSIMHU B CHOPAaX O PEIICHUSAX KOHTPOJIBHO-HAI30PHBIX
OpraHoB (Hampumep, O Bblaye JUIEH3UH, HA3HAYEHUH NTPOBEPOK MM IIPUCBOCHUH KaTErOpUid
pucka HapymeHuit). [IoMuMo CyIecTBEHHOTO CHIDKEHUS Harpy3KH Ha Cy1eOHYI0 CUCTEMY, KaK
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panee nosicHsuM ““b” B IpaBUTENILCTBE, TaKask MPAKTUKA 00ECIIEYNBAET €My OOpaTHYIO CBSI3b C
pEryJupyeMbIMH OTPACIIsIMH, TIO3BOJISISL OBICTPEE U TOUHEE JOHACTPAUBaTh UX PEryJIMPOBaHUE.

Amnacracus Manyitnosa

lMpogpunb, 09.06.2025, [leHcuu O Mu2pPaHMOE MpPeosIoKUIU
OomMeHuUmb

B locdyme nipednoxunu nuwumes UHOCMpaHues u nuy 6e3 epaxdaHcmea
803MOXXHOCMU roslydamb couyuasibHble neHcuu 8 Poccuu. C makum rpedrnoxeHuem
ebicmynusi anasa ¢gppaxkyuu JIANP JleoHud Criyykud. MHuyuamuesa bblina HarnpaeneHa
Ha 3aK/nwo4YyeHue 8 rpasumernbcmeo. Aemopbl udeu cyumarom HernpasusibHol
cumyauyuto, koeda mMuepaHmbl, He Oenaswiue 83HOCbl 8 NMEHCUOHHY cucmemy PO,
mem He MeHee r1ofy4arom u3 Hee 0eHbeau.

«C xakoi cratu Mbl B Poccum JOJKHBI IUIATUTh COLUAIbHYIO IEHCHIO IO CTapOCTH
murpantam? OHHU 4TO, AECATUIETUSIMH paOOTanu Ha OJaro rocyAapcTBa, BOCCTAHABIIMBAIU
CTpaHy, BKJIJbIBAJIN B SKOHOMHKY, HHPpacTpykTypy? Hudero nomoOHoro, 310 nenan u aenaer
PYCCKHMIA 4eJIOBEK Ha MPOTSHKEHUN BCEH CBOEH KU3HWY, — 3asBHIT CITyIIKHI.

IIpencrasurens JIAIIP npennoxun npekpaTuTh «3TOT aTTPAKLIMOH HEBUIAHHOM IIEAPOCTH» U
nepepacpe/IeIuTh BHICBOOOIMBIIHUECS CPEACTBA B IMOJIB3Y POCCHUICKUX TpaXKIaH, OTMETHUB,
YTO peUb UJAET O «CEPbE3HBIX JEHbraxX).

[To peiicTByrOIMM HOpMaM, COLUAIBHYO IIEHCUIO MOTYT IIOJIy4aTh HHOCTPaHHBIE IPaK1aHE U
avna 0e3 rpaxigaHcTBa (MyXKYMHbI OT 70 J€T W JKEHIIMHBI OT 65 JeT), HOCTOSHHO
npoxxuparoniue B PO He Menee 15 sier m mMeromue BuJ Ha KUTENbCTBO. Kpome Toro,
poccHiicKoe 3aKOHOJATENIbCTBO MpeAnonaraeT (enepajbHble U perroHajbHbIE JOMJIAaThl K
IICHCUU.

RT, 07.06.2025, lenymam loebIpuH paccka3asl 0 HO8bIX eblrnsiamax
OJis1 NeHCUOHepoe u cemell c 0embmMu

Hernymam [ocOymbl Anekcel oebipuH pacckasan RT o HO8bIx ebiriiamax u
Hadbaekax, Komopble HayHym Oelcmeogamb 8 urosie Onsi 2pax0aH, y KOmopbiX
U3MeHursics cmamyc coyuarnbHou noddepxKu.

Ecim xkomy-To B mione ucnomasiercs 80 JeT, eMy Ha3HA4aT YIBOCHHYIO (UKCHPOBAHHYIO
BBIMJIATY K CTPAaXOBOMW MEHCUU. JTO 3HAYUT, YTO K €ro MeHcuu J00aBUTCA cymMMa B pazmepe 8
907 py6mneit 70 koreek. YBeTudeHHas BBIIIJIATa TAK)KE MOJIAraeTCsl TEM, KTO B MIOHE MOy
WHBAJIMJIHOCTD MIEPBOM TPYIIIBI - [UISt HUX (PUKCHPOBaHHAs YacTh IEHCHH TaKXKe yIBaUBaeTCs,
OTMETHJI ISy TaT.

"Kpome TOro, ecinu MEHCHOHEp YXa)KMBaeT 3a HETPYIOCIOCOOHBIMHM YJICHAMH CEMbH, 3a
KaXXJIOTO WKIMBEHIIA eMy J0OaBIISIOT 10 2 969 pybiieii 23 Komeiku, HO He O0JIee YeM 3a TPOUX.
W nuBeH1iaMu MOTYT ObITh HECOBEPIICHHOJIETHHUE I€TH, MHBAJIHU/IbI WM CTYIEHTHI Mitajie 23
JeT. DTH JoImIaTel OyayT MOCTyNaTh aBTOMATHYECKH, 0€3 HEOOXOAMMOCTH TMOITBEPIKICHUS
KaKIbIi Mecd1", - 10OaBUII OH.
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CeMbH C 1€TbMU IPOAOIIKAIOT MOJyYaTh €IMHOE T0COOUE, KOTOPOE 3aBUCUT OT J0X0/1a CEMbU
U MOXeT cocTaBIATh 0T 50% 110 100% OT NpoKUTOYHOr0 MUHMMYyMa Ha peOb€HKa. DTu mocoodus
JIEUCTBYIOT B TeUeHHUE 12 MecCsIIeB U T0CIe ATOro TpeOyIoT epecMoTpa.

Ecnu cpok mocoOusi 3akaHUMBaeTCs B MIOHE, B MIoJie OyJeT MpoBeEH MepecuéT Ha OCHOBE
OOHOBJIEHHBIX JAHHBIX O A0X0JaXx ceMbH. [Ipu 3TOM pasmep nocoOust MOKET yBEIUUUTHCS UITU
YMEHBIIUTHCA B 3aBUCUMOCTU OT U3MEHEHHU 10X0/1a, CKa3aJl OH.

Pabotatomum nencronepam ¢ 2025 roga neHcusi OyneT WHIESKCHUPOBATHCS IO HOBOM CXEMe:
npubaBKa OyJeT pacCUMTHIBATHCS HE OT TEKYyIIEH MEHCHH, a OT TOH CyMMBI, KOTOPYIO OHHU
MOI'JIN 6]:1 nojiy4aTtb, CCJIA 651 HEC paGOTaHI/L OCHOBHO€E MOBELIIIEHNE MPOUCXOOUT IIOCIIC
YBOJIBHEHUS, M B HIOJIC €TO MOJTyYaT Te, KTO YBOJIWJICS B UIOHE, N00aBmi cooecequuk RT.

Panee nekan ¢akynbrera npasa HUY BIID, npodeccop Bagum Bunorpanos pacckasai, 4ro
IIEHCUOHEPBI, KOTOPBIM B Mae UCIOJHMWIOCH 80 JIeT, B HIOHE INOJIy4aT MPaBO HA yABOCHHYIO
(UKCHPOBAHHYIO BBIIUIATY K CTPAXOBOM MEHCHH.

https://russian.rt.com/russia/news/1489589-pensii-vyplaty-rossiva

RT, 08.06.2025, PoccusiHaM paccka3asiu O nepepacyéme rneHcuu e
aszycme 2025 2o00a

Lenymam [ocOymbl U 4YrieH KomMumema o MaroMy U CpeOHeMy
npednpuHumamernscmey Anekcel [oebipuH (hpakyus «EOuHas Poccusi») coobwjur
RT, ymo e asaycme 2025 200a pabomarowum rneHcuoHepam bydem rpou3eedéH
€©XXe200HbIlU repepacyém cmpaxosou rneHcuu. 3mo KOCHEMCcs mex, Kmo oguyuasribHO
mpyadurncs 8 2024 200y u 3a k0o2o pabomodamernu ynnaqyusasnu cmpaxoeble 83HOCbI.

"Ilepepacuér OyneT OCYIIECTBIATHCS AaBTOMAaTHUECKH, M TEHCHOHEpPaM HE HYXXHO Oyjaer
NOJaBaTh HUKAKUX 3asBICHUUA. Pa3smep mnpuOaBkM HAmpsSMyI0 3aBHCHUT OT KOJIHMYECTBA
NEHCUOHHBIX OaJyloB, HAUMCIEHHBIX 32 NPEAbLAYIIMHA KaleHAapHbIH rof. MakcuMalbHO
paboTarouMii IEHCHOHEpP MOXET pPacCUUThIBaTh Ha TMpUOaBKYy B pa3sMmepe Tpéx
UH/IMBUAYAIbHBIX NEHCHOHHBIX K03(duuueHton. Jlaxe ecnu mo uroram rojaa 3apaboTaHO
Oonpie, mpubaBKka OyaeT HaYMCIeHa TOJIBKO Ha TpH Oaia", - 00bSICHWII MapiJaMeHTapui.

BaxHO OTMETUTH, YTO CTOMMOCTH OJHOIO KO3(pdHIMEHTa NpU mepepacuére Oepérca U3
pacuérta, 1efiCTBOBAaBLIEr0 HA MOMEHT BBIX0/Ja ICHCHOHEPA Ha IEHCHUIO. DTO 03HAYAET, UYTO AJIs
TeX, KTO O(OPMJISIT BBIIUIATHl HECKOJIBKO JIET Ha3ajl, CTOUMOCTh Oajia MOXET OTJIMYaThCs OT
aKTyaJbHOM, YTOYHWI OH.

["oBBIpYH MOAYEPKHY, UTO PAKT OPHUIIMATHEHON 3aHITOCTH U PErYISPHON YIIAThl CTPAXOBBIX
B3HOCOB TIO3BOJISICT TICHCHOHEPAM €KEroJHO IMOJIy4aTh Takyko MpubOaBky. Bce cBemeHus o
CTa)kKe ¥ B3HOCAX MOCTYMHAlOT OT paboronaareneil B ConuanbHblil POHI, MO3TOMY NTEHCHOHEPaM
HE HY)XHO y4acTBOBaTh B 3TOM Imporecce. [lepepacy€r OyneT MpoM3BOIUTHCS HAa OCHOBE
IaHHBIX 0TU4ETHOCTH 3a 2024 ron.

"CyMMa nepecuyMTaHHOM MEeHCHM HAa4yHET mocTymnaTth ¢ aBrycta 2025 roxa, mpu 3TOM JaTa
(akTHUECKON BBIIIATHI OYJIET 3aBUCETh OT PETHOHA IPOKUBAHUS, OOBIYHO 3TO MPOUCXOAUT B
nepuo ¢ 3-ro no 25-e 4ucio Mecsua', - 3aKJIouni OH.

Panee cTano n3BeCTHO O HOBBIX BhIIJIATaX U HaI[6aBKaX, KOTOPBIC HAYHYT HeﬁCTBOBaTB B HIOJIC
AJId TpakaaH, Y KOTOPBIX U3MCHUJICA CTATyC COHH&HBHOﬁ MOAACPIKKH.
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https://russian.rt.com/russia/news/1489906-pensii-avgust-pereraschet

PUA Hoeocmu, 09.06.2025, JIQIP npednazaem e8o8peMsi
obecneqyueamb XuslbeM 8blIWeOWUX Ha MeHCU CcompyOHUKO8
2oceedomcme

pynna denymamoe [ocOymbl om JIAMP eo enase c¢ nudepom napmuu
JleoHuOom Criyykum Harpasusia Ha 3aK/iwodyeHue 8 rpasumesiscmeo P®
3aKOHOMPOEKM, KomopbIM fipednazaemcs ycmaHosumes ¢ 2027 200a mpexnemHud
CPOK Orisi 2apaHmMupo8aHHO20 rony4YeHuUss eOuHol couyuanbHou ebinnamsi (ECB)
cy0ebHbIM ripucmasam, compyOHukam DPCUH, mamoxxeHHOU u roxapHou criyxo6,
Komopable 8bIWIIU Ha NeHCcU, OOKyMeHm umeemcs 8 pacropsixeHuu PUA Hosocmu.

"3aKOHOIIPOEKTOM IpeIaraeTcsi ycranoBuTh ¢ 2027 rona tpexieTHuid cpok nonyuenuss ECB
i TpakaaH Poccuiickoit Depepannu, yBOJICHHBIX CO CIIY>)KOBI B YUPEKICHUAX U OpraHax B
CBSI3U C BBIXOJIOM Ha IMEHCHIO U NMPHUHATHIX B MEPHOA MPOXOXKICHUS CIIY>KObl Ha ydyeT Jis
nonyueHuss ECB", - roBoputcs B MOSICHUTENBHOM 3alMCKE .

B nokxymMmeHTe oTMeudaeTcs, 4To B HacTosIIee BpeMst Hanboliee pacpoCTpaHEHHON COoLUaIbHON
rapaHTueil cpeau COTPYIHUKOB siBisiercss mpenocrasieHue ECB s mpuobpereHus wiu
CTPOUTENBCTBA KWIOro nomenieHus. CorpyIHUK UMeeT npaBo Ha noiaydyenue ECB oaun pa3
3a BECh [IEPHO/] TOCCITY>KOBbI, €CIIM OH MPOCITYKUJ B YUPEXKACHUAX U OpraHax He MEHee JIeCATU
JeT.

CouBblmiaTa IpeaoCTaBIsSETCS COTPYIHUKY C YyUYE€TOM COBMECTHO MPOKHUBAIOIIUX C HUM
4YJIEHOB ero ceMbH. Kpome Toro, ee pa3mep 3aBUCUT OT OOIIEH TUIOIIAIN KUIIOTO TIOMEIICHHUS,
CpenHed pPBIHOYHOW CTOMMOCTH OJHOTO KBaJpPaTHOTO METpa OOIICH IJIOMAJH KUIbS, MECTa
MPOXOXKACHUS COTPYTHUKOM CITY>KOBI M €€ 0011Iel MpoaoKUTENbHOCTH. C yu4eToOM yKa3aHHBIX
noka3zareneil cymma ECB moxet coctaBnatek 6osee 10 MmunnnonoB pyouieil. Bmecte ¢ Tem oHa
pacnpocTpaHseTCsa Ha OTPAHUYEHHOE KOJIMYECTBO COTPYAHUKOB, YTOUHSETCSA B IOKYMEHTE.

B nokymenTe nobammisiercs, uto 3a nepuo Aciicteust ECB (¢ staBaps 2013 roga) KoIu4ecTBoO
COTPYAHUKOB, BCTaBUIMX Ha Yy4yeT JJs MPEAOCTABICHHUS HTOW BBIIUIATHI, 3HAYUTEIBHO
MPEBBINIAET KOJUYECTBO TEX COTPYJAHHKOB, KOTOPBIM Takas Mepa TMOIIEPKKU Oblia
npenocraBieHa. [lo MHEHHMIO aBTOPOB WHHULMATHUBBL, 3TO CBA3AHO C OTCYTCTBHEM
3aKpEIJICHHBIX JIEHCTBYIOIIMM 3aKOHOJATEILCTBOM CpOKOB mpenocraBieHuss ECB, B
pe3ylbTaTe 4Yero MHOXECTBO TpaxkJaH, B TOM YHCIE YXKE YBOJEHHBIX CO CIyKObl B
VUPEKICHUSX W OpraHax, BBIHYXKIEHBI TOJaMHU >KJaTh CBOEH oOdYepenu I TOJydeHUs
COLIBBIIIJIATHL.

Kpowme Toro, 3akononpoekTom npeanaraercs 10 2027 roaa yCTaHOBUTh MEPEXOAHBIIN NEpUOI,
3a KOTOpbIM HeoOxonumo obecnieunts nonyyenueM ECB yxke cocrosimux Ha yuyeTe rpakJaH
P®.

Kak paccka3zan arenrctBy Ciyuxkwuii, JIIIIP Bcerna Ha ctopone moeit Tpyia, rem 6osee Tpya,
OT KOTOPOT'O 3aBUCHUT CTAOMILHOCTD M 0€30MacHOCTh poccuiickoro obmectsa. [1o ero cioBam,
HEJIb35 3aCTaBIIATh COTPYAHUKOB BaKHEHMIINX FOCBEJOMCTB T'OAAMM >KJIaTh I10JIAraloLly0Cs UM
10 3aKOHY JIBIOTY.

"Cerogus oxoso 28 Tthicsu corpyaHukoB PCHH, cyneOHBIX NpHCTAaBOB, MOKAPHBIX U
TaMOKEHHUKOB CTOSAT B OYEPEIN 33 €JUHOW COLMAIbHOW BBIIUIATOM. DTO MPUBOAUT K TOMY,
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YTO COTPYOHUKH 3THUX CIY>KO TEpsIOT OJHY W3 BAXHEWIIUX MOTHBAIMA K Tpodeccuu:
BO3MOXXHOCTh CBO€BPEMEHHO IMOJIYYUTh MOJIOKEHHYIO TIO0 3aKOHY JIBIOTY AJIsi PUOOpETEHUS
COOCTBEHHOTO JKUJIbSl. DTy BBIIUIATY Ky T, HA HEE PACCUUTHIBAIOT", - 3aKJIFOYIII JIMJIEP MMApTHUH.

[lo MHEHHIO aBTOPOB 3aKOHOIPOEKTAa, €ro pealu3alus IO3BOJUT PEHIUTh MpodiieMy
¢daktuyeckoro npenoctasienus ECB g rpaxaan, KoTopble BIUIOTh 10 BbIXOJa Ha IIEHCHIO
HOPOXOIWIN CIYKOYy B YUPEXACHUSX M OpraHax, ONpPEIESUT pPErlaMeHTHPOBAaHHBIE CPOKU
IPEIOCTABIICHUS BBIILIATHI ISl YKa3aHHBIX KaTEropuil rpa)kaaH, yBEJIUYHUT COLBAILUIIIEHHOCTh
JNEUCTBYIOIINX COTPYIHUKOB, a Takke OyAeT SABIATbCA BaXXHBIM (DaKTOpOM UL
NPEOTBPALICHNS OTTOKA YKEJIAIOIIMX MMOCTYIHUTh Ha CIYKOY B YUPEKICHHUS U OpPraHbl.

MPAUM, 06.06.2025, PoccusiHaM 06 bSICHUU, KaKoll cma nomoxxem
yeenu4yumsb neHcuro

Ecmb Heckonbko pa3HoguOHOCmMel mpydo8020 cmaxa, Hanu4due KOomopbixX
rnoseonum ysenu4yums eawy neHcur. O6 amom pacckasana azeHmcmasy "lpatm”
FOnus ®uHozeHoega, npogheccop Kageopbl 20CydapCmeeHHbIX U MyHuUyurnanbHbIX
¢uHaHcos P3Y um. I'. B. lNnexaHosa.

CnenaTh 3TO MOYKHO MpEXJ€ BCEro 3a CUeT HAJIMYMs TPYJOBOIO CTaka paboThl B paiioHax
Kpaiinero Cesepa u npupaBHEHHbIX K HUM. ECTb ellie IbrOTHBIN TPyI0BOM cTax, KOTOPHIN OH
JlaeT MpaBO BBIMTH Ha MEHCHUIO paHblle OQHUIMAIBHO YCTAHOBIEHHOI'O BO3pacTa, MOsICHUIIA
(uHaAHCHCT.

OOBIYHO K JIBTOTHBIM KaTE€rOpUsSM OTHOCSATCS COTPYAHUKH Npodeccuil, BKIOUEHHBIX B CIIUCKU
Ne I u Ne 2 (mampumep, paOOTHHUKH, 3aHSATBIE HA TMOA3EMHBIX paboTax W padoTax ¢ 0cobo
BPEIHBIMU M 0CO00 TSKEJIBIMU YCIOBHSMH TPYAA).

"Ilpy HanM4YMM CIIELCTaKa MEHCHUS MOXKET OBITh BBIIIE 3a CYET IOBBIIICHHBIX Tapu(oOB
CTPaxOBBIX B3HOCOB, KOTOpPbIE MJIATAT paboTomarenu ¢ (GpoHAa omiaTel TpyAa", - 0OBsACHIET
HSKOHOMHUCT.

Ecnu pabotHuk npopaboTan B paifonax Kpaitnero Cesepa He MeHee 15 €T nim npupaBHEHHbIX
K HUM paiioHax He MeHee 20 JIeT, To OH UMEET MPaBO Ha MOBbIMAOMNN Kodddurment 1,5 nm
1,3 B oTHOWIEHNH (PUKCUPOBAHHOM BBIIUIATHI B CTPYKTYPE CTPAXOBOU MEHCHHU.

"JIJis HAa3HAYCHUS IMOBBIMIAONMIETO KOA(p(HUIIMEHTa HEOOXOAMMO, YTOOBI OOIIUN CTPaxOBOM
CTaX COCTaBJsU1 He MeHee 25/20 neT ans MyKYWH U KEHIIHMH COOTBETCTBEHHO'", - TOBOPUT
dunorenosa.

[ToBnusier Ha pa3Mep MEHCHUU M CTaXX pabOTHI B celbCKOM MecTHOCTH. Ilo croBam skcnepra,
NEHCHUOHEPBl UMEIOT IPABO Ha JIOIUIATy K CTPAXOBOM MEHCHUHU 10 CTAPOCTH WM UHBATUAHOCTH
B pa3mepe 25% Kk puKcHpOBaHHOM BBIIUIATE, €CIIM OHU UMEIOT CeNIbCKUM cTaxk He MeHee 30 ieT.

Eme onua ¢akrop B monb3y MOBBINICHHS NEHCHW - Haimmuue "mopedopmeHHOro" u
"coBerckoro" craxel. Tak, mpu pacueTe NEHCUU BaXKHO IOJIHOCTBIO YUMTBHIBATh CTaX 3a
nepuoab! 10 2002 rox (Havajao mepBOro dTana MeHCHOHHOH pedopMbl). B pacder nmencun 1o
2002 rona mpuHUMaeTcs "cTaxeBblit ko dunneHt", a ero pasmep coctasnset 0,55, mpu ctaxe
25/20 mer y My>XYMH W JKEHIIWH COOTBETCTBEHHO. EciM cTa)k MeHbIE, TO €ro pasmep
HPONOPLUOHATIBHO YMEHBILACTCS, OSCHUIIA 3KCTIEPT.

41



MOHUTOPHUHI' CMU

CAMOPErYNMUPYEMARA OPrAHW3ALMA
HAUMOHANBHAR ACCOUMAUMA
HEFOCYOAPCTBEHNHLB X
NEHCHWOHHE X @oHQgoOB

OpHako ecii ctax mpeBbimaeT 25/20 et st My>KIHH/>)KSHIIIH, TO 32 KaXKIBIH IMOJHBIN TOJ
CBEpX TpeOyeMoii HOpMbI KO3PPUIMEHT cTaka yBennuuBaercs Ha 0,01 (mpu MakcCUMaTbHOM
3Hauenuu 0,75).

"Ecnu >xe y meHcuoHepa umeetcs cTax pabotel o 01.01.1990 r., To 3a KaxIplii oA
"coBeTckoro" craxa pasmep pacuetHoro kamutana (PIIK) B pamkax Bamopusauuu OyneT
noBbIIIeH Ha 1%", - 00bsicHsgeT duHOTreHOBA.

PIIK — »TO MHOuBHIyalbHBIM ITOKA3aTellb, KOTOPBIA pPaCCUUTBHIBACTCS, MCXOAS U3 YPOBHSA
3apIuIaThl 3a JIF0OBIE TATH JieT 10 2002 roxa. wiM 3a ABa roja A0 Havajia ICHCHOHHOU peopMBbI
2002 ropa: cpoka JOKUTHUS B FOAy Ha3HauY€HUs NEHCUM; pa3Mepa TpyJoBoro craxa ao 2002
roaa. 3arem nonydyeHHoe 3HaueHue PIIK yBennunBaroT Ha 10 mpoueHTOB ¥ Ha 1 mpoLEHT 3a
KaXAbId To paboTel 10 1991 rona, o0bsicanna OUHOTEHOBA.

https://1prime.ru/20250606/stazh-858240684.html

MPAUM, 07.06.2025, PoccusiHam paccka3sasiu 0 noebliWeHuUuU neHcuu
amum siemoM. Ymo eaxHo 3Hamb

Jlemom 2025 200a oxxudaemcsi HECKO/IbKO 3maros y8esiudeHUsI NeHCUOHHbIX
ebirslam O pa3HbiX Kamezopul rnosnydyamened. O6 amom azeHmcmsy "[padm”
paccka3san 0ekaH ¢hakynbmema nipasa HNY BLLIO, npogeccop Badum BuHozepados.

Tak, meHcuonepsl, oTMeTHBIIKME 80-IeTHUH 00MIEH B Mae, MONydYaT MPaBO HA yJIBOCHHYIO
(UKCHPOBAHHYIO BHIIUIATY K CTPAXOBOW MEHCHH, KoTopasi coctaBUT 8 907 pyoueit 70 komeek
€)KEMECIIHO.

Ecin 3a TakuM meHCHOHEPOM OPUIHATIEHO 0POPMIICH YXOJ, K 3TOM cymMMe 00aBuTcs ere |
314 py6neit, 4to B pe3yabTaTe AaeT oOmyio npudaBky B pasmepe 10 042 py6ns 73 koneiikwy,
MOJICYUTAIT IKCIEPT.

Cxoxuil TOpPSAOK TOBBIIICHUS TPEIyCMOTPEH MJid TpaxkaaH, KOTOpPbIM B Mae Oblia
ycTaHoBjeHa | rpynmna uHBaIuAHOCTU. "BaXHO OTMETUTH, UTO JOIJIaTa Ha3HAYAETCs TOJIBKO
M0 OJHOMY OCHOBaHHUIO - JHOO O mocTwkeHuto 80-1eTHero Bo3pacTta, MO0 Mo GakTy
MOJIyYEHUSI MHBATMTHOCTH", - cKa3asl BuHorpamos.

JlJisl IEHCHOHEPOB, MMEIOUIMX HAa COJEPYKAHMU HECOBEPIICHHOJETHUX JIETCH, TOCyIapCTBO
MIPEYCMOTPEIIO JOTIOTHUTENBHYIO BRIIUIATY B pazMepe 2 969 pyoiieii 23 Komeiku 3a Kaxaoro
WOKTUBEHIIA, HO HE 0oJiee, YeM 3a TPOUX MKIUBEHIICB, OTMETHII FOPHCT.

B wurone amamormdseie YCJIOBUS HAYHYT I[ef'ICTBOBaTL JJI1 T€X, KTO JOCTUT 80-metuss uau
MOJTy4nJ1 | T'pynily UHBAJIMAHOCTU B UIOHC. Bce nepepacueTbl OCYICCTBIISOTCA COI_[I/IaJ'IBHLIM
q)OHI[OM Poccuu B aBTOMaTH4eCcKOM PEKUME, 3a UCKIIIOYCHHUEM AOINIATHI IO YXO4Y - AJid €€
MMOJTYyYCHUA H606XOI[I/IMO noaaTb COOTBETCTBYHOIICC 3asIBJICHUC B YCTAHOBJICHHOM ITOPAJKE.

ABTyCTOBCKHE TIOBBIIIICHHSI IEHCHI 3aTPOHYT pabOTarOImUX MeHCHOoHepoB. Kak momquepkuBaeT
BuHorpanoB, pasmep HX BBILIAT OyAET MEPECMOTPEH C YYETOM KOJMYECTBA MEHCHOHHBIX
0amtoB, 3apaboTaHHbIX B TeueHHe 2024 roma. MakcuMaabHO BO3MOXKHAsI pUOaBKa B 3TOM
ciyyae coctaBuT 437 pyOmneit 07 Komeek, 4To COOTBETCTBYET CTOMMOCTH TPEX HMEHCHOHHBIX
0aJyTIOB IO aKTyaJIbHOMY Kypcy 145 pyOreit 69 koneek 3a Kax bl 0ast.

HapaJ'IJ'IeJ'ILHO cl aBr'yCTa 6y,[[eT MPOBCACH NIEPEPaCHCT CIICHUATIBHBIX BBIIUIAT IJIS pa6OTHI/IKOB
YFOHBHOfI IMPOMBIIIJICHHOCTH U YJICHOB JICTHBIX SKHANaXEH I‘p&)l([[ﬁHCKOfI aBHall1, UMCIOIIINX
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NpaBO Ha JOMJIATy K TEHCHHM B CBSA3M C OCOOBIMH YCIOBHSMH HX IPEXKHEH TpPyHAOBOH
JeSITETIbHOCTH (€CIIM COOTBETCTBYIOIIECE 3asBICHUE OHM momanu ¢ 1 ampens mo 30 wroHs
TEKYILIETo ro/1a).

"Bce 3amaHMpOBaHHBIE Ha JIETO MOBBILICHUS HOCST IIOCTOSIHHBIM XapakTep M IoOcCie
Ha3zHaueHMs OyyT BHIMIAYMBATHCS €KEMECIUHO. BOIBIIMHCTBO MEpEepacyeToOB MPOU3BOIUTCS
B 0€33asBUTENILHOM TOPSJKE, YTO 3HAYMTENbHO YINPOLIAeT MPOLEAypy HOIyUYEeHHUs
MOJIO’KEHHBIX JIOTJIAT M M30aBIIIeT MEHCUOHEPOB OT HEOOXOJUMOCTH JMYHOTO MOCELICHUS
rocyupexaeHuil", - 3akimouna Bunorpanos.

https://1prime.ru/20250607 /pensii-858264312.html

Baw [leHcuoHHbIl bBpokep, 06.06.2025, MuHmpyd npeonoxusn
esecmu mMexaHuU3M 0ocy0ebHO20 o06b6)xasioeaHusi MEeHCUOHHbIX
peweHuu

MuHmpyd npednoxun eesecmu uHcmumym docydebHo20 obxanoeaHusi
peweHul o pa3mepe rneHcuu. 3mom MexaHu3M 10380/1UM ypezynuposams CrIOpPHbIE
80rpockl ornepamueHo, b6e3 obpauweHuss 8 cy0ebHble opeaHbl. WHCcmumym
docydebHoz0 peaynuposaHusi rpednazaemcsi eHedpumb ¢ 2027 2o00a. CoenacHo
meKcmy 3aKOHOIMPOeKma, 3asi8/1IeHUsI 0 Hecoanacuu ¢ peweHusMu 06 ycmaHosneHuu
usiu omkase 8 ycmaHo8/1eHUU cmpaxoeol NneHcuu, o ebirsiame amol rneHcuu bydem
paccmampusamb MexXeedoOMCMBEHHass KOMUCCUS M0 peasiu3ayuu NneHCUOHHbIX rpas.

IMocne BwiHEceHns1 CommanbHBIM (OHAOM pEIIeHHsT 00 YCTAaHOBJICHWHM WM OTKa3e B
YCTaHOBJICHUM CTPAaXOBOM NEHCUM B OTIAEIBbHBIX CIIy4asX BOSHUKAIOT CUTYallUU, CBA3aHHbIE C
HECOIVIACHEM TpaXKJaHWHA C pa3MEpoOM YCTAHOBJIEHHOW BBIIUIATBHI MM OTKa3oM B €€
HazHaueHuH. [Ipu 3Tom y ConnanbHoro ¢poHa B HaCTOsIIEE BPEMs OTCYTCTBYET BO3MOXKHOCTh
YPEryJIUpOBaHUS BO3HUKAIOIIUX CIIOPOB B JOCYA€OHOM MOPSJIKE.

«CounanpHblii (POHA BBIHOCUT pEIICHHS O Ha3HAYCHHWH IMEHCUN Ha OCHOBE OMNpeAeNEHHBIX
3aKOHOJATEILCTBOM JOKYMEHTOB. CoIMabHBIN (DOHJ HE WMEET IpaBa JejaTh BBIBOJBI,
CaMOCTOSITENIbHO YCTaHABIMUBATh (DAaKThI, UMEIOLINE 3HAUCHUS JIJIsl Ha3HAUCHUS TEHCUU, €CITU
TpeOyeMbIii JOKYMEHT OTCYTCTBYET. B Takux cUTyalnusXx rpaxkaaHaM, 4TOObI MOJITBEPIUTH
nepuoj CTaka, MPUXOAMTCA oOpamaTbcs B Cyld. BBemeHue mgocyeOHOTO MexaHH3Ma
YPEryJIMPOBaHUS KAJI00 IMO3BOJIUT YCKOPUTH TPUHITHE HEOOXOUMBIX JJISI TPAXKIaH pPElIeHUH.
Takoil MexaHU3M J0OCYyA€OHOTO TOATBEPXACHHUA IIEHCHOHHBIX TMpaB uepe3 padoTy
MEXBEJTOMCTBEHHOW KOMUCCHH YK€ OB yCIICITHO anpoOUPOBaH B HOBBIX perruoHax. Ternepnb
€ro IMJIaHUPYETCs BBECTH IO BCEHl cTpaHe. JTO MO3BOJIUT 0o0Jiee KOMIUIEKCHO MOAXOJIUThH K
(dbopMHUPOBaHNIO IEHCUOHHBIX MPaBy, — pacckazai MUHUCTpP TPyAa U COIMAIBHON 3aUThl PO
AntoH KOTsKOB.

CyneOHasi mpakTHKa MOKa3bIBAET, YTO OOJIBIIMHCTBO UCKOBBIX TPEOOBAaHUI I'paXkIaH B YaCTU
Ha3HAueHUs MEHCUM YJOBIETBOPSIOTCA. B TO ke Bpems cpok cyneOHOro pa3dupareiabcTBa
3a4aCTYIO0 BBIXOJUT 3@ PAMKH OJHOIO TOAA.

[Tpy Hanmuuu n0CyeOHOro MopsAaKa yperyJlIupoBaHHs ajlo0 Takue TpeOOBaHHUS MOTJIM Obl
Ob1Th yoBneTBopeHbl Comdonmom 6e3 obparienus rpaxaad B cya. [IpoexToM npemiaraercs
YCTaHOBUTH TAKOH MOPSJIOK 0CYA€OHOr0 yperyJaupoBaHus >kajod rpaxiaH O HECOIIacuu ¢
BBIHECEHHBIM TeppUTOpUANbHBIM opraHoM C®P pemenuem. [[nst storo Oyzer paboTarth
ME)XBEJJOMCTBEHHAass ~ KOMHCCHA [0  peaJu3allii  TEHCHOHHBIX MpaB  TpakIaH.
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Me:xBeOMCTBEHHAss KOMUCCUS MMEET OOJIbIlEe MOJHOMOYHUH Ul BKIIOUEHHS MEPUOIOB B
CTa), B TOM YHCJIE 3a c4eT noaxnodeHus sxkcrnepros u3 ®HC, PocTpyna u Apyrux BeAOMCTB.
Takum oOpa3oM mpenIaraeMblii 3aKOHONPOEKT BBOAMUT JONOJHUTENIBHBII HMHCTPYMEHT
YCKOPEHHOTI'0 PaCCMOTPEHHUS CIIOPHBIX BOIIPOCOB. Hannune Takoro MHCTpyMEHTA HE BIUSAET HA
BO3MOXKHOCTH CyA€OHOM 3alllUThl — B CIIy4yae CO3JaHHUsl TaKMX KOMHCCHH 3a Ipa)XJIaHUHOM
COXpaHseTcs IPaBo 0OpaTUTHCS B CYA.

HamomuuM, yTo paHee aHaTOTMYHBIE MEXBEAOMCTBEHHBIE KOMHCCHUU Hadajlu padoTaTh Ha
TEPPUTOPUU BOccoenuHEeHHBIX peruoHoB. C 2015 roma — B PecnyOGnmke Kpeim u T.
Cesactomons, a ¢ 2023 roga — B Jloneuxoit u Jlyranckoit Hapoanbix PecmyOnukax,
3anopokckoit u XepcoHckoi obnacTsax. OmHoW W3 (GYHKIMA TaKUX KOMHUCCHUU SIBIISICTCS
paccMOTpeHHEe  JIOKYMEHTOB W  CBEIEHUM, TPEJICTABICHHBIX TpaXIaHUHOM,  JiA
MOJITBEP>KICHUS T YCTAHOBJIEHUS ITEPHOJ0B PaOOTHI UIIM MHOM e TEIbHOCTH, BKIIIOYAEMBIX
B CTPaxoOBOH CTax, U pa3Mepa 3apabOoTKa, C yYETOM KOTOPBIX YCTAHABIMBAETCS MIEHCUOHHOE
oOecrnievyeHue, B LEJIAX peaan3aluy MpaB rpaxaaH Ha IEHCHOHHOE 00ecrieueHHe.

http://pbroker.ru/?p=80290

O6bwecmeeHHas1 cnyxba Hoeocmel, 06.06.2025, HaseaHbl
Kame2opuu poccusiH, KomopbIM rnoebicsim neHcuu ¢ 1 uronsn

C 1 urona 2025 2o0a oxudaemcsi ygesiudeHUe [eHCUOHHbIX ebiriam Oris
omoesibHbIX Kamea2opuli pOCCUSIH. I3MeHEHUsI KOCHymcs Kak ¢pbedeparibHo20, mak u
peauoHasibHO20 ypOo8HSs coyuaribHo20 obecrneyeHusl.

100% yBenwueHne (GPUKCUPOBAHHOW BBHITUIATHI MOJIATACTCS JJIS TICHCHOHEPOB, MTOCTHTIIHX B
utone 80-nerHero Bo3pacta. OHa coctaBuT 8907 py0Oieii 70 koneek. AHaIOTUYHOE MOBBILICHHUE
IPEeyCMOTPEHO JJI1 MHBAJIUAOB | Tpynmbl, KOTOPHIM YCTaHOBST KaTErOPHUIO MO 370pPOBHIO B
UIoJIe.

[leHcnoHeps! ¢ WKIUBEHIIAMU IIPU MOSBJICHUH B UIOJIE HOBOI'O peOEHKa MOTYT 0OpaTUThCS 3a
yBenuueHueM (ukcupoBanHoi yactu. HanbaBka mpenycMoTpeHa At CTpaxoBOM MEHCHH o
CTapOCTH WM MHBAJIUIHOCTHU NPH HAINYUN HA KIUBEHUN HETPYAOCTIOCOOHBIX WICHOB CEMbU
WIN TIPY ONIEKYHCTBE HaJl HEJIEeCIIOCOOHBIMY MHBAINIAMH C JIETCTBA.

YBonuBmmecs: ¢ padbotel B urosie 2025 roja MeHCHOHEPHI MOydyaT MepepacueT 3a MepHoOIbI,
KOTJ]a MHAEKCaLUs He TPOBOIMIIACE. DTO TOXKE YBEIUUUT pa3Mep COLUAIBHBIX BBIILIAT.

PernonansHOE MOBBIIIEHNE TIEHCHU OXkujaeTcs B KanmmHuHrpaackoit oomactu. OHO KOCHETCS
BerepanoB OteduecTBEHHOH BOMHBI, BETEPAHOB TPYJa, KEPTB MOJUTUYECKHX DPEMpeccuil u
BETepaHOB cTaHOBIeHUS KannHuHTpaackoii odmactu. Vim yBenmuar nmocodue Ha 3%.

Panee B JI/IIIP mpemioXuiayu OTMEHUTH MEHCUIO Uil MUIPAHTOB M PACHPENEIIUTh MEXKIY
poccusiHamu. [lemyTaTtbl OOBSICHUIM WHULIMATHBY TEM, YTO MOCOOWE JOJKHO OINMpPENeNATHCS
«pe3yJIbTaTOM Y4acTHsl B dKU3HHU rOCyJ1apcTBa, a He (POPMaIbHOTO MPUCYTCTBUSY.

https://www.osnmedia.ru/obshhestvo/sajt-i-mobilnoe-prilozhenie-rzhd-podverglis-ddos-atake/
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lMeHcusi.pro, 06.06.2025, CougoHO o038y4Yusn cpedHUlU pas3Mep
donnamsl K NeHcuu

CpedHul pasmep ghedeparnbHol Oornnambl K neHcuu cocmasun 2 882,47
pybned. 3my cymmy donnadusarom Hepabomarowum poccusiHam, 4Ybsi MeHCUsi He
domsizueaem 00 8€/IUHUHbI MPOXUMOYHO20 MUHUMYMa. B 2024 200y npoxXxumoyHbIl
MuHumym 6binn = 13 290 pybned, 8 2025-m e2o nosbsicunu 0o 15 250.

B 2024 rony nomuary nomyvanu 6,1 miH poccusiH. U3 HUX 2,9 MJIH 4eNoOBEK MEpeuncisuiv
(denepanbHble BBIILIATHL, €lle 3,2 MJIH — pEeruoHajbHbIe, B 3aBUCUMOCTU OT TOTO, Kakas U3
BEJIMYMH MIPOKUTOYHOTO MUHUMYMa — (pesiepalibHasi UM peruoHanbHas — Bblie. Ceiiuac y
PETHOHOB MOSIBUJIOCH IIPABO MepeiaTh MOJHOMOYHS IO A0IUIaTaM Ha (eepaabHbIil ypOBEHb.

Pasmep ¢uxcupoBanHOl BeILIATH MTeHCHOHepaM B 2025 roxy coctaBut 8 907,7 py6msa. Ota
CyMMa, KOTOpasi He 3aBUCHUT OT CTaka U MOJyYEHHBIX IEHCUOHHBIX 0AJUIOB, TO €CTh 3TH IEHBIU
MOJy4yaloT BCE NOXWiIble TrpaxigaHe. lleHa oaHOro WHIMBUAYaIbHOTO IEHCHOHHOTO
koaddurmenta B 2025 roay gocturaet 145,69 pyOneii. B cpennem HepaboTaromuii meHCHOHEP
ceifuac nosyyaet nopsaka 24 000 pyoueit.

98 % meHcun MOXKUIIbIE POCCUSTHE TPATAT Ha 0a30BBIH HAOOP TOBAPOB U YCIYT, KyAa BXOAST
efa, OIekKJa U «KOMMYyHalIKay. [IpydeM Ha NpOAyKTHI MUTAHUS YXOIUT IOJIOBHHA BBIILIAT,
pacckazana JoueHT VHcTuTyTa MEXIYyHApOIHBIX SKOHOMHMYECKMX cBsizedl ['ynpHapa
@arxnucnamoBa. Tak, cpenHecTaTHCTUYECKUN mNeHcuoHep B PD moker cebe MO3BONUTH,
Harpumep, JIUIb OJHO S0JI0KO pa3 B TPU JHS.

https://pensiya.pro/news/soczfond-ozvuchil-srednij-razmer-doplaty-k-pensii/

KoHkypeHnm, 06.06.2025, MunnuoHbI poccusiH nosay4Yarom donsamy K
neHcuu. Ho o4YeHb ManieHbKYIO

Mo OaHHbIM CouyuanbHo2o ¢oHOa Poccuu (COP), cpedHulu pasmep
gedeparnbHoU couuanbHoU Oornamel K neHcuu 05151 Hepabomarowux rneHCUOHeEpPOs,
rnpedHa3HavyeHHoU 05151 dogedeHusi ux 0oxo0a 00 YPOBHS MPOXUMOYHO20 MUHUMYMa,
cocmasun 2 882,47 pyb.

I[aHHaH A0IuIaTa ABJIAICTCA BaXHBIM MHCTPYMCHTOM COHH&HLHOﬁ MNOAACPIKKHU, MMO3BOJIAIOIIUM
o0ecneyuTh MUHUMAJIBHBIN YPOBCHDb XU3HU IJIA HauoOoJee yﬂBBI/IMOI\/JI KaTCropruu HACCJICHHA.
Ona BBIIIAYHMBAETCS TEM, 4Ybid IICHCUA W APYTHUC COLMAJIBHBIC BBIIUIATBI HE JOCTUTAXOT
YCTAHOBJICHHOI'O B PCTMOHC MMPOKUTOYHOIO MUHMMYMa IICHCUOHEPA.

[lo nannpiM COP, Ha konen 2024 r. 6,1 MIH poccHsiH MOydYalnu AOIUIATY K MEHCHUU IS
JIOBEJICHUSI YPOBHSI MAaTePUATILHOTO 00€CTICUCHUS 10 BEJTUYHHBI TPOKUTOYHOTO MUHIUMYMa.

[Tpu 3TOM CTPYKTypa BBIILIAT BHIMJISIIUT CICIYOMUM 00pa3oM: 2,9 MIIH TpaKIaH MOJTy4aroT
denepalibHyI0 COLUATBHYIO JOTUIATY, 3,2 MIIH — pETUOHAIBHYIO JOTIIATY.

https://konkurent.ru/article/77943
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Frank Media, 06.06.2025, B I'[] ebicmynunu 3a HacnedoeaHue
HakKorneHul neHcul nocsie Havyasa 6eccpoyYHbIX 8binjaam

B Poccuu moxem u3mMeHumbcsi rnopsidoKk Hacnedo8aHUsi MEHCUOHHbIX
HakorineHuud. B [ocdyme nod2omosusiu 3aKoOHOMPOEKM, co2/lacHO KOmopomy
pOOCMBEHHUKU CMO2ym roflydamb ocmamku cpedcme Oaxe rocre Ha4vana
b6eccpoyHoU rneHCcUoHHOU ebirnamel. JJokyMeHm ecms 8 pacriopsixxeHuu «Mzsecmuti».

Celiuac HaKOIIJICHHS NEPEXO AT MO HACJICACTBY TOJILKO B ClIy4a€ CMEPTHU 3aCTPaXOBAHHOT'O A0
Ha3sHAa4YCHUA IICHCHUH HJIN C€CJIM OH BBI6paJ'I CpO‘IHHfI, a HE MOXKU3HEHHBIM Q)OpMaT BBITLIAT. B
ClIydyac CMCPTHU MOCJIC HA3HAUYCHUA 6€CCpO‘-IHOﬁ IMEHCHUHU CPEACTBA OCTAIOTCA B CUCTEME, UTO, I1O
MHCHUIO JCIYyTATOB, CHUXKACT UHTCPEC I'PpaKJdH K ,Z[O6pOBOJ'IbHBIM HAaKOIIJICHUAM.

ABTOpbl MHMIIMATHUBBI CUMTAIOT, YTO pAaCIIUPEHHE IpaB HACIEIHUKOB CJIIENAET CUCTEMY
IIOHATHEE W MOBBICUT AoBepue K Heu. IIpencemarens QyMCKOro KOMHTETa IO BOIIPOCAM
coOctBeHHocTH Cepreit ['aBpuiioB 3asBUJI, YTO HOBAsi HOPMa MOXET CTUMYJIMPOBATh y4yacTUe
B JIOJICOCPOYHBIX IIPOrpaMMax HaKOIUICHHUH.

B banke Poccum mnpemoctepersii OT mepecMoTpa AEMCTBYIOIIMX MpaBwil. B perynstope
HallOMHWJIM, YTO TPUHLMII MOXXU3HEHHBIX BBIJIAT OCHOBAH Ha MepepacrnpeneieHun
HEHCIIOJIb30BAaHHBIX CPEACTB B IOJIb3Y JIPYTUX NEHCHOHEpOoB. M3meHeHns, no MHeHuo 11b,
MOTYT HETaTHUBHO CKa3aThCs Ha (PMHAHCOBOW YCTOMYHMBOCTH CHCTEMBI.

DKcnepThl MOTYEPKUBAIOT, YTO HMHHUIMATHBA TpeOyeT mepecMoTpa 0a30BBIX ITapamMeTpoB
NEHCHOHHOM CHCTEMBI — OT CTPYKTYpPbl COOCTBEHHOCTH /10 aKTyapHbIX pacueToB. B To xe
BpEMs B paMKaX HOBOW IIPOrpaMMbI JOJTOCPOUYHBIX cOepekeHui, craproBasiueil B 2024 roxy,
HacJieI0BaHUE MPEIYCMOTPEHO B ITOJIHOM 00BbEME.

OO0cyxnmaercs TakKe IEePecCMOTP WHBECTHUIIMOHHOW TOJIMTUKU TICHCHOHHBIX ¢GoHA0B. B
['ocayme cuuTaroT, 4yTO BIOXKEHUS B 0Ooyiee JOXOAHBIE HHCTPYMEHTHI — MpPHU HAIUYUHU
OTPAaHUYCHUN U CTPAXOBAHUSI — IMO3BOJIAT 3AITUTUTH HAKOIUICHUS OT MH(ISAIUN U TTOBBICUTH
UX JI0XOJHOCTb.

Taxxe B I'/] HactauBaroT Ha pedopme nuBecturinonHoi crpareruu HII®. Ceituac ocHoBHas
Macca HAaKOIUIGHHMH BKJIQAbIBAaeTCs B TrocOyMarn C HU3KOM JOXOAHOCTHIO. JlemyTaTsl
[IpEeIaraloT PacCIIMPUTh IEPEYEHb JONYCTUMBIX HMHCTPYMEHTOB — KOPIIOPATHUBHBIC
o0nuranuu, aKium, UHQPacTpyKTypHbIE IPOEKThl — € YCTAHOBJIEHUEM YETKUX OIpaHMYCHUN
10 pUCKaM M 00s3aTeIbHBIM MEXaHU3MAaM CTPAaXOBaHUs. DTO, 10 UX MHEHUIO, C/IETIAET CUCTEMY
NEHCUOHHBIX HAaKOIJICHUH HEe TOJbKO Oojiee crpaBeIMBOM, HO M Oosiee BBITOJHOW JJis
IPaKJIaH.

https://frankmedia.ru/204859
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lMeHcusi.pro, 06.06.2025, B [ocOyme npeodsioxunu u3MeHuUmb
npaeusia Hacsie0oeaHUsI MeHCUOHHbIX OeHe2

B [ocdyme npednoxunu eapaHmMupog8ams poOCCUsiHaM HacriedoeaHue
MEHCUOHHbIX HakorneHul Oaxe 8 mOM Criydyae, ecriu 4esio8eK rpu XU3HU ycres
ogopmumb 6eccpoyHbie 8binnamsl. Ha ce2o0HsAWHUU OeHb cpedcmea repedaromcs
HacrnedHUKaM mosibKo 8 8yX CrlyHasix: eCriu 4esioeek ymep 00 8bixo0a Ha MeHCUKo Uu
noslyqas HakornumesibHyt0 MeHCU 8 sude CPOYHbIX 8birnnam. Ecnu ogopmneHa
beccpoyHasi neHcus, 0eHbau ocmaromcs 8 NeHCUOHHOM hoHOe.

I[lo MHeHHMIO aBTOpa 3aKOHOIPOEKTA, MPEACENaresis AyMCKOTO KOMHTETa MO BOINPOCaM
COOCTBEHHOCTH, 3€MENIbHBIM U HMYyIeCTBeHHbIM oTHomeHusM Cepresi [aBpunopa, u3-3a
HBIHEIIHEW CHUCTEMBl MOTHBAlLMs POCCHUAH K HAKOIUIEHUSAM mMaaaeT. PacmmpeHune npas
HACJICIOBAHMSI MOXET MOBBICUTH MHTEpEC K MOOPOBOJBHBIM B3HOCAM, IIUTUPYIOT JEmyTara
«W3BecTus».

OpHako NpoTHUB HOBIIECTBa BhICTYNWIM B LlenTpoOanke. Tam cumraror, 4Tto JNefcTBYIOIIMN
NOPSAZIOK MO3BOJIAET (OHJAM PacloOpPsKAThCSA JIEHbraMM JJIs BBIILIAT APYTUM IEHCHOHEPaM.
«IlepecMOTp IEHCTBYIOIIMX MOAXOJOB K BBIIJIATE MPAaBONpPEEMHUKAM OyJeT NPOTUBOPEUUTH
OCHOBHBIM NPHUHIMIAM OCYILECTBICHUS IMOXXU3HEHHBIX BBIIUIAT M HEraTHMBHO NOBJIMSIET Ha
(MHAHCOBYIO YCTOHYHMBOCTH CTPAXOBIIUKOB MO 00513aTEIbHOMY IIEHCHOHHOMY CTPaXxOBaHUIO,
— roBopsrt B LIb.

OKOHOMMCTBI ~ COTJIAIIAIOTCS:  KJJACCMYecKas MEHCHOHHAs CHUCTeMa  IPEeaIoJiaraet
repepacnpeiesieHHe HEBBIIUIAYEHHBIX CPEACTB BHYTPU CAMOM CUCTEMBI, IO3TOMY PACIIUPEHUE
BO3MOXKHOCTEH HaclleZJOBaHUS IEHCUOHHBIX HAKOTUICHUH 00s13aTeIbHO MOTPEOYET MOBBIICHUS
MEHCHOHHOTO BO3pacTa, MEepecMOTpa MpaB COOCTBEHHOCTH M JOTOJHUTEIHHOTO aHan3a
¢unancoBbix mocnenactsuit st HII®. B camux QoHmax cUMTAOT HBIHEIIHUE MpaBUia
CIIPaBE1JINBBIMHU.

B axtuBax ConmansHoro ¢onzna Poccun M HerocynapCTBEHHBIX IEHCHOHHBIX (DOHJOB
ckormmmyock 8,3 TpaH pyoOuel, coodommn bank Poccun. 3a suBaps-mapt 2025 roga noprdenn
9TUX OpraHU3alUil yBeIU4YUIucs Ha 2,4 %.

https://pensiva.pro/news/v-gosdume-predlozhili-peredavat-po-nasledstva-pensionnye-
nakopleniya-dazhe-posle-naznacheniya-vyplat/

rasema.py, 06.06.2025, B [ocdyme npu3seanu o06BLSICHIMb
poccusiHaM npUYUHbI CHUXKeHUSs1 U pocma neHcuu

B Poccuu Heobxo0umo cdenlamb cucmemMy HaqyucrieHUsi MeHCUOHHbIX 8biriam
6onee npospayHou, 4Ymobbl MOXurble 2paxo0aHe Yemko [OoHUManu npu4uHbl
U3MeHeHus1 pasmepa ebirriam. Celivac HEPeOKO MeHCUOHEepPbI Xarlytomcs, 4mo rocsie
nposedeHHOU uHOeKcayuu 8 credyrouweMm Mecsue 6He3arnHo roslydaemasi cymma
cokpawaemcsi be3 ob6bsICHEHUS MpPUYUH, paccka3an Oernnymam [ocdymbl Cepeel
laspunoe ObwecmeeHHou Cnyx6e Hogocmedl.

Hp06neMa B TOM, YTO MOXWJIBIC JJIOAW HC 3HAIOT O MEPCCUCTAX NICHCUOHHBIX BBIIIAT — TAKHC
JaHHBIC €CTh TOJBKO Ha O(I)I/II_[I/IaJIBHLIX Inoprajax v B KpaﬁHe CJIOKHBIX q)OpMy.]'II/IPOBKaX,
OTMCTHJI ACITYTAT.
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«Ko MHe oOpalanuce rpaxkJiaHe, y KOTOPbIX B OJTHOM MECSIIe ITPOLUIa HHACKCAIUS IEHCHUH, a
B CJICIIYFOIIIEM MeCSIIIe TICHCUI0 yOaBmiii, — mnpuBel npuMep ['aBpuiioBa. — Ha nepBsiii B3rI1sin
— abcypa: rocynapcTBO Bpoje cooOIaeT 00 YBEJIMYEHHUM BBIIUIAT, HO HA JEJie CyMMa B
(deBpae wim MapTe OKa3bIBACTCS MEHBIIIE, YeM, HAIPUMEP, B SHBAPEY.

ITono6HbIe cydan, IO €ro CI0BaM, IPOUCXOIST YaCTO, HO X MOKHO C JIETKOCTBIO OOBSICHUTb.
K npumepy, 310 MoxeT ObITh CBsizaHO ¢ nepecyeramu CondoHza, eciau BBISICHUTCS, 4TO B
npeapliyIue Mecslpl Oblia meperuiata. Taxke NMPUYMHON MOXKET cTaTh olIMOKa B 0Oasze
naHHbIX. Ho B 000MX cilydasx I€HCHOHEpPaM HHUYEro HE OOBSCHAIOT, IOJYEPKHYII
napJIaMEeHTapUi.

OH npeayioKuil pelIuTh 3Ty IpodieMy ¢ OMOIIBIO COMPOBOXKIEHUS IEHCUOHEPOB, KOTOPOE
OpearonaraeT, 4YT0 OHM CMOTYT B CBOEM JIMYHOM KaOWHETEe YBUAETh BCE W3MEHEHHS HU
OCHOBaHUS IS MEpEepacyeToB, YACPKaHUM, MPUYEM B KaKIOM CTPOYKE JOJKHBI 1aBATHCS
NOHATHBIE 00BsICHeHUs. Takxke B ciaydae MOIy4eHHUs MpuOaBKU MEHCHOHEP Oy/leT MOHUMATh,
OTKY/1a OHA B351aCh.

«Toraa noBepue kK cucTeMe HaYHET BOCCTAHABIMBATHCS HE Yepe3 TPOMKHE 3as1BJICHUS, a Yepe3
OTCYTCTBHUE HEJOYMEHUS IIPU MOJTyYCHUU IEHCUI», — 3aKJII0UIII TapjJaMeHTapuil.

Hanomuum, Taxke ['aBpuioB mpu3bIBal W3MEHHTH IpaBWJIa TEHCHOHHOTO OOECTeueHHS
POCCHSH, IPEIOCTaBUB UM Ha BEIOOP OOJIBIIIE Pa3INYHBIX HHBECTUIIHOHHBIX HHCTPYMEHTOB [1o
€ro MHEHHIO, 3TO CJeNIaeT UX OoJyiee YBEepeHHBIMU B 3((EKTUBHOCTH YIIPABICHHS CPEICTBAMH
HEroCyJapCTBEHHBIMU TieHCHOHHBIMH GoHAaamu (HII®D). B wyacTHOCTH, OH MpeIIoKUI
BHE/IPUTH CUCTEMY I'OCTapaHTUH TOXOTHOCTH NMEHCHOHHBIX HakorieHui. [1o ero MHEHUIO, 3TO
HI03BOJIIIO OBl YCTaHABINBATh MUHUMaJIbHOE 3HaYeHue goxona B HII®, a nmpu HecnocobHOoCTH
¢doHma obecneunTs ero rocyJapcTBO JOJKHO ObUIO OBl 3aKPBITh PA3HUILY.

Panee B I'/l npemyioxkuiay M3MEHUTH IIpaBa HaclieoBaHus neHcui B Poccum.

https://www.gazeta.ru/social/news/2025/06/06/25974254.shtml

kprf.ru, 06.06.2025, [Ipedcedamenb komumema [ocdymbl no
eornipocam cobcmeeHHocmu Cepeeli [aspunoe pacckasan o
mekyuw,ux npobnemax HakonumesibHbIX NMNeHcul e Poccuu

Mo cnoeam Odenymama [ocOymbl Cepzesi [aspunosa (ppakyus KIP®),
MHo2ue epax0aHe UucCrbimbi8akm COMHEHUS, 4mo cmoaym obecredyumb cebe
docmouHbIU 00x00 Ha reHcuu, U3-3a HedocmamoyHoU y8epeHHocmu 8
aghgpekmusHocmu  yripasrneHusi cpedcmeamu He20Cy0apCmeEEeHHbIX MEHCUOHHbIX
¢oHOos (HID).

«/ms Toro, 4TOOBI MEXaHW3M CTajl pPeabHO MPHUBJICKATEIBHBIM, HEOOXOIMMO 3HAYUTEIHHO
U3MEHUTh TMOAXOJbl K HMHBECTHPOBAHMIO HakoruleHud. M sBHO Hazpena HE0OXOAMMOCTb
MOJICpHU3UPOBATh NpaBWiIa B cepe MEHCHOHHOTO OO0ECIEeYEeHUs», — OTMETHI JeIyTar
I"aBpunos.

On CUUTACT, YTO ICHCUOHHLBIC (1)OHJII)I JOJIDKHBI ITOJIYYUTD 00JIbIIIe BO3MOXKHOCTEHN JJIA BI)I60pa
HWHBCCTUIUOHHBIX HHCTPYMCHTOB.

«B Hacrosmiee Bpems pOHIBI B OCHOBHOM OPHUEHTHPYIOTCS HAa TOCYAapCTBEHHBIC OOJIMTALNU U
KOHCEpPBAaTUBHBIE AKTUBBI, YTO IPUBOAMUT K HU3KOW JOXOJHOCTH, HE MOKPBIBAIOLICH Haxe
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uHsuo. PacmmpeHne BO3MOXKHOCTEH BIIOKEHH B KOPIOPATUBHBIE OONUTALMU U
NEePCHEKTUBHBIE MPOEKTHI MOIJIO Obl CIOCOOCTBOBATh POCTY HAKOIJICHUH 0€3 3HAUUTENBbHOIO
yBEJIMUYEHUS! THBECTULIMOHHBIX pUCKOBY», — 3asBui Cepreii ["aBpuiios.

Kpome TOro, pemyrar npeIOKWJI BHEIPUTh CHCTEMY TOCYJApCTBEHHBIX TapaHTUH
JIOXOJTHOCTH NEHCUOHHBIX HAKOIJIEHUH, TO3BOJISIIOILYIO YCTaHABINBATh MUHUMAJIbHBINA TOPOT
noxoxaHoctu s HIID. Ecau ¢oHI HE CMOXET JOCTHYb 3TOTO YpPOBHS, pasHUIy OyneT
KOMIIEHCHUPOBAaTh IOCY1apCTBO.

Cepreit ['aBpuioB Takke O3By4YWMJ MHEHHE, 4YTO TpaKJaHaMm CIEAyeT MpPeI0CTaBUTh
BO3MOXHOCTb JOCPOYHOI'0 AJOCTYIIAa K HAKOIUICHUAM B MCKIIFOUUTCIIbHBIX CIIydadX, TAKUX KaK
TsOKETBIC 00JIE3HU WM ITTUTENbHAs Oe3paboTuIia.

https://kprf.ru/dep/gosduma/activities/235161.html

Baw [leHcuoHHbIU bBpokep, 06.06.2025, [Mdenymam Hunos
npeosioKuJsl CHU3UMb [MEeHCUOHHbLIU 803pacm MHO200€eMHbIM
omuamM-o0UHOYKaM

MHo200emHbIM omuaMm, Komopble eocriumbigarom 0Oemel 8 OOUHOYKY,
HeobxoOumo rnpedocmasumb npaso BbIXOOUMb Ha reHcurw paHbwe. C makou
UHuUyuamueou ebicmynusn npedcedamesis Komumema [ocOymbl o mpyody,
coyuarnbHoU nonumuke u desiam eemepaHos Spocnae Hunoe 4 uroHs.

B pasrosope ¢ TACC penyTraT HalOMHWIJ, YTO celyac NEHCHUOHHBIM BO3PacT MHOTOAETHBIX
MaTepei MoXKeT ObITh CHHKEeH Ha 3—10 JieT B 3aBUCHMOCTH OT KoJmuecTBa neteid. [Ipu stom
Ha MHOTOJIETHBIX OTLIOB 3Ta HOPMa HE PacIpOCTPAHAETCS.

«EI)IBaIOT OTHBI-OAUMHOYKHW, B TOM YHCIIC MHOI'OACTHBIC. B 3TOfI qacTu 4 6I)I nozmepn(an
BBE/ICHHE JIbTOTHOTO BO3pacTa BBIXOJA HAa MEHCUIO JJII MHOTOAETHBIX OTIOBY», — 3asBUJ
Hunos.

[To ero MHEHHIO, CIEAYET TAKXKE PACCMOTPETH JONOJHUTEIBHBIE MEPHI MOANEPKKH OTLOB B
IIOJIHBIX MHOTOJETHBIX CeMbsX. [Ipym 3TOoM mapiameHTapuil npu3Baji AO0KIATHCS HTOTOBBIX
npeioxxenuit [pasurenscraa.

OH Taxxe oOpaTiil BHUMaHKE, uTo B Poccnn MaTepsim, poauBmmm U BoctiutasmmM 10 u 6oee
JeTeH, mpucBauBacTcs 3BaHue «MaTb-reponHsI» ¢ COOTBETCTBYIOIIMMH MEPAMH MOAJEPIKKH.
Hunos ykasan, 4yTo B Takoi cembe, €CiIM BCe JAE€TU OOIIME AJI ABYX POJIUTENEH, «OTell TOXKE
3aCIyKHBAET ONpPEISIEHHOIO BHUMAHUS M CTaTyca». 3aKOHOJATeNb 100aBWI, 4TO B JAHHOM
clly4ae JOJDKHBI ObITh COOJIIOJIEHBI BCE COLIMAIbHO YYBCTBUTEIbHBIE MOMEHTHI, CBSI3aHHBIE C
TEM, YTOOBI 3TO ObLIa MOJHOLIEHHAs CEMbsI «0e3 Opakopa3BOAHBIX MPOLIECCOBY.

http://pbroker.ru/?p=80285
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Aud®, 06.06.2025, Kmo nosiydum neHcuro OOCPOYHO & uroHe 2025
2o0a?

Hekomopasi kameeaopusi epax0aH CMOXem 3apaHee [osly4umb MEeHCUK 8
uroHe. O6 amom coobwaem ochuyuanbHbit Telegram-kaHan CouyuarnbHo20 hoHOa
Poccuu (COP).

Komy nepenecyT cpok BbIIIAThI IEHCUH?

Kak moscHwim B BemomcTBe, rpaduk BeIIIaT OyneT W3MEHEH B CBS3H C JUTUHHBIMH
BBIXOJHBIMU, IPUYPOUYCHHBIMH K ITpa3HoBaHuto J{Hs Poccun (12 uronst). Y rem neHcuoHepawm,
KOTOpbI€ OOBIYHO MOITYYarOT MEHCHIO B Tepuoj ¢ 12 no 15 urtoHs, ee BBIIIATAT JOCPOYHO.

«Ecnm mara BBITUIATHI IEHCHM TOMNAJaeT Ha Hepabouwe nHU ¢ 12 mo 15 uroHs, TO cpeacTBa
OyIyT IEPEUNCIIEHBI 10 MPa3AHUYHBIX BBIXOIHBIXY, - 32BN B COP.

Ha xakue BUABI IEHCHI pacnpoCTpaHACTCA JOCpOUHAasd BBIIIIaTa?

Kax ytoununu B COP, pocpouHas BbIlIaTa, BbI3BAHHAS HWIOHBCKUMH TPa3JIHUKAMU,
PacCIpOCTPaAHSAETCS HAa BCE BUJIbI IICHCUM, BKIIFOYAs:

. CTpaxoBbIE;
. COLIMAJIbHBIE;

. HAKOIUTEIbHBIE;

. 10 CTapOCTH;

. 10 UHBAJIUHOCTH.

KpoMme TOro, no BBIXOJHBIX poOCCUsSHAM HadyucasAT U Apyrue Boliuiatel COP, koropsle
IPUXOJIMIN BMECTE C IIEHCUEW, YTOUHUIIU B BEJIOMCTBE.

HY)KHO JIM TINCATh KaKue-TO 3asBJICHUS?

Her, Hukakux 3asBieHui nucaTh He HykHO. CpencTBa mocTynsat aBTomaruyecku. B COP
PEKOMEHAYIOT YTOUHUTh MH(POPMALMIO O paboTe OTJeNeHU OaHKOB M MOYTHI B BBIXOAHBIC
JTHH, TaK KaK CPOKH JOCTaBKU MEHCUH OyayT 3aBHCETh OT UX rpaduka.

https://aif.ru/money/mymoney/kto-poluchit-pensiyu-dosrochno-v-iyune-2025-goda

PRIMPRESS, 06.06.2025, [MeHcuoHepoe ycnbiwanu. dmy CyMMy
npubassm Kk neHcuu abcosIMHO 8ceM 8 urosie

Poccutickum rneHcuoHepam coobwunu O 803MOXHOCMU y8esludumb C80H
MeHcuro yxe 8 urone, 0r1s amoao nompebyemcs 8bInoHUMb ornpedenéHHbIlU wae 8
mekywem mecsue. MakcumarnbHas npubaska 6ydem camol 8bICOKOU cpedu 8cex
nodobHnix ebiriiam. O6 amom paccka3sar neHcUoHHbIlU creyuanucm Cepeel Briacos,
coobwaem PRIMPRESS.

[To ero croBam, Kaxablii IEHCHOHEP CMOXKET MOTYYUTh JONOTHUTENIbHBIEC IEHBI'H B CEPEIUHE
JIeTa, €CIIU MePEBE/IET MOJIyYeHUE TICHCUHU B BEIOpaHHBIN OaHK.

«Heckoyibko (hMHAHCOBBIX YUPEKACHUH ceiuac MpeiaraloT CrelHaabHyI0 IPUBETCTBEHHYIO
BBITUIATY ISl TIOKWIIBIX TrpakaaH. MakcumanbsHas cymma fpocturaet 2500 pyOseit y ogHoro
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0aHKa, TOrJa KaK B JAPYTUX CIydasX OHA COCTABJISCT OKOJIO THICSYU PyOsei», — TOSCHUI
Biacos.

UToOBI MOTYYUTh TaKyl TpUOaBKY, IO CIOBAM JKCIIEPTA, MCHCHOHEPAM HYXKHO OTKPHITH
0aHKOBCKYIO KapTy B yKa3aHHOW KpEJAMTHOW opraHu3aiuu. Eciii yenoBeK MPUBBIK MOIyYaTh
MIEHCUIO HAIMYHBIMH, TIEPEXO0Jl Ha KapTy OyJeT Jake MPEIIOYTHUTEIIbHEe, TaK KaK JCHBIU
OynyT GoJee 3alIUIIEHBI.

«OO0BIYHO OaHKH TPEOYIOT, YTOOBI YETTOBEK HE OBLI KIIMEHTOM 3TOT0 0aHKa B TEUEHHE TEKYIIETO
WIN YacTH Ipouuioro roga. To ecTh, €civ NEHCHOHEP HEAABHO HE IOJIy4Yall MEHCHIO B 3TOM
0aHKe, OH MOXKET IPETeHI0BAaTh Ha BHIIJIATY. [ 3TOro HYXKHO MOJaTh 3asiBJICHUE B OaHK,
nepeAaTb peKBU3UTHI HOBOro cuéra B [leHCHOHHBIN (OHJ WM Apyroe BeIOMCTBO, KOTOPOE
OCYILECTBIISCT BBIIJIATHI, U COBEPUIMTH XOTS OBl OJIHY IMOKYTIKY IO KapTe Ha JII00YI0 CyMMY»,
— noOasuir Biacos.

Ecnu odopmuTh BCE 10 KOHIIA HIOHS, TO YK€ B HIOJIC HA OTACIBHBIN CUET OT IEHCUU MTOCTYIIUT
2500 pyOneit. Takoit OOHyC CMOTYT MOJY4YUTh Kak pabOTaroIIve, TaKk W HepabOTaromIne
NEHCUOHEPHI, IOAUYEPKHYJI CHIELUAIINCT.

https://primpress.ru/article/123517

PRIMPRESS, 06.06.2025, [leHcuoHepo8, ¥ KOMOPbIX eCmMb Ccmax
pabomsbi 8 CCCP, xxdem cropnpu3 ¢ 7 UroHs

lMeHcuoHepam, umeswium mpydosol cmax 8 coeemckKuli nepuod, coobwunu o
HOB0OM 803MOXHOM OO0Hyce. Takol cmax MOXXem MOI0XKUMEerbHO No8AUsiMb Ha
pasmep neHcuu. B nocnedHee epemsi cyObl 8 pasfiuyHbIX PeauoHax B6CE vauwe
MPUHUMarom peweHus 8 rosib3y MOXusbix epaxdaH no amomy eornpocy. O6 amom
pacckasarna rneHcuoHHbIlU 3kcriepm AHacmacusi Kupeesa, coobwaem PRIMPRESS.

[To eé cimoBaM, K COBETCKOMY CTaXXy OTHOCSTCS TEpHOAbI pabOThl U JPYrHe BH[bI
NEeSATENIbHOCTH, NpuxoauBiuuecs Ha Bpems 10 1991 roma. OOBIMHO Takue MNEPUOIbI
BKJIIOYAIOTCS B OOWIMI TMEHCHOHHBIH CTaX TOJBKO NPU HAJTUYUU TOATBEPKIAAIOIIUX
JOKYMEHTOB. [Tp1 3TOM KaKIplii 101 TAKOT'O CTa)Ka LIEHUTCS BbIILIE, YEM IEPUOBI, TPUILIEIIINE
nocie 1991 roxa.

OpHako W3-3a TOTO, YTO CBEICHUS O paboTomarensx W opraHusanusx jao pacmamga CCCP
3a4acTyl0 HE COXPAaHWINCh, MHOTHE TICHCHOHEPHI CTAJKUBAIOTCS C TEM, YTO YacTh HX
COBCTCKOI'O CTaXa HC YYHTHIBACTCA IMPU HAYUCICHUH IICHCHUMU. 9TO HETraTWUBHO BIWSIET HA
UTOTOBYIO CYMMY: Y€JIOBEK PACCUMTHIBAI HA OJTHY CYMMY, & TOJIy4aeT IPYTYIO.

TeMm HE MeHee, TOOUTHCS CIIPaBEVIMBOCTH MOXHO Yepe3 Cyl, U B IOCIIeTHEE BpeMs Cy1eOHbIe
pelIeHnss BCE yalle BCTAIOT Ha CTOPOHY NOXWIBIX. Hampumep, y onHOro meHcuoHepa B
JIOKyMEeHTax Oblia ycTapeBiias ab0peBuaTypa B neyaTu Ha yBoJibHeHUHU 1993 roga — BmecTo
P® Ttam crosna PCOCP. B pesynbraTe mecTb JeT CTaka He OBUIM YYTEHBI, HO MOCJe
IPEIOCTABIICHUS JOIMOJHUTENbHBIX JTOKYMEHTOB CyJ MPHUHSUI UX, U CTaX ObUI BKIIOYEH, a
NIEHCHS MIEPECYUTaHA.

Jlpyrasi TIeHCHOHEpKa TakXe JOOMIach BKIIOYEHHS MIECTH JIET COBETCKOTO CTaXa, 4TO
YBEIMYMIO €€ MEHCHI0 MpUMepHO Ha 279 pybneil — XOoThb M HeOosblas, HO HpUATHAs
npubaBka. BaxHO MOMHUTB, YTO /IS Tiepepacuéra HeOOXOAMMO TTOATOTOBHTH JOKYMEHTHI U
000CHOBATh CBOIO MO3ULIHIO.
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https://primpress.ru/article/123518

lNeHcusi.pro, 06.06.2025, Cambili NOJIHbIU CNUCOK 8pPEeOHbIX
npoghecculi 05151 00CPOYHOU NMeHcuu

Y sac moxe HagepHsika bbirio makoe: erne-ene domauwuniucb oMol ¢ pabomel
u nosume cebsi Ha mbicnu, Ymo pabomamps 8oobwe 8pedHo. Ho ecmb 8udbl pabom,
Komopble oguyuarnbHO rnpu3HaHbl 8PeOHbIMU, MOMOMY 4mo nodpbieardm 300p08bE
crieyuanucmos cusibHee rnpodyux. dmu camble creyuanucmsl Mo2ym 6bilimu Ha
MEeHCUI paHbWwe — makKyto 803MOXHOCMb npedocmassisiem 3akoH. Kakue umMeHHO
rpogheccuu Mno38osiAtom orepamusHo yumu Ha 3acrnyxeHHbll omobix? Celdyac
0b6BSICHUM.

Criucok «BpeaHbIX mpodeccuii» 3aKperuieH 3aKOHOAaTeNbHO. BepHee, CIUCKOB IEeIbIX B U
o0a Obutu yTBepxkaeHb! eme B 1991 roay. IlepeuHn m10BOJIBHO OOIIMPHBIL: 3a MPOLIENIINE
JeCATUIETUST TyJa 100aBmiIHCh HOBBIE Tpodeccuu. [IpudeM, cdepsl nesSTETLHOCTH B 000UX
CIMCKaX MPUMEPHO OJIHU U T€ XKe:

MIPOU3BOACTBO METMKAMEHTOB, METUIIMHCKUX U OMOJIOTHYECKUX MPENapaToOB U MaTEPHAJIOB;
MIPOU3BOJICTBO CTPOUTENIBHBIX MATEPUAJIOB;
EJUTI0JIO3HO-0yMaskHOE TIPOU3BOJICTBO;

MPOM3BOJICTBO T€HEPATOPHOIO raza M MOJY4YEHHE Ta30B B MPOIECCE METALTyprHueCKUX
MIPOU3BOJICTB;

METaI000paboTKa;

pa6OTI)I C paguoOaKTHBHBIMH BCHICCTBAMH, HCTOYHHKAMHW HOHHU3UPYIOIIHUX H3J'Iy‘-IGHHfI,
6epI/IJ'IJ'H/ICM " pCAKO3EMCIIbBHBIMU 3JICMCHTAMU,

ANIEKTPOTEXHIUYECKOE MTPOU3BOJCTBO U PEMOHT JICKTPOTEXHHUECKOTO 000PYI0BaHHUS;
METaJTyprHYecKoe MPOU3BOCTBO (YEpHBIC METAILIBI);

IPOM3BOJICTBO JMHACOBBIX U3ICIHII;

cTeKosbHOE U (haphopo-PasHCOBOE MPOU3BOICTBA;

IIPOM3BOJICTBO UCKYCCTBEHHOTO M CHHTETUYECKOTO BOJIOKHA;

XHMHYECKOE TIPOU3BOJICTBO;

pYIONOArOTOBKA,  OOOramieHHe, OKyCKOBaHHME  (arjuoMepanus, OpUKETHPOBAHUE,
OKOMKOBaHHE), 00KUT Py U HEPYIHBIX HCKOMAEMBIX;

METaJUTyprUueCKOoe MPOU3BOJICTBO (IIBETHHIC METAJLIIBI);
nepepaboTka He(TH, raza, ra30BOro KOHJIEHCATa, YIS U CIIAaHLA;
IIPOU3BOACTBO U3EIHNM dJIEKTPOHHOM TEXHUKH U paJuoanmnaparypsl;
AQTOMHBIE DHEPTE€TUKA U IPOMBIIIICHHOCTH;

YUPEKIACHUS 31PaBOOXPAHEHNS;

TOpHbIE paboTBhI;
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NPOM3BOJICTBO  B3PHIBUATHIX, WHUIMHPYIOMIUX BEIIECTB, IOPOXOB H CHAapsDKEHHUE
00ernpumnacos;

TPaHCIOPT;
noaurpaduyeckoe Npou3BOACTBO.

B uem oimumne? B camux cienmansHOCcTsX. K crimcky Ne 1 oTHOCsTCS mpodeccun, Tie padbora
MPOUCXOANUT B 0CO00 BPEIHBIX U 0CO00 TsKENbIX yeinoBuax Tpyaa. K cmucky Ne 2 — B ocobo
TSKEJIBIX YCIIOBUSAX, HO HE TO YTOOBI 0CO0O BPEAHBIX.

Hanpumep, ropHsiKu, UX pyKOBOJIUTENH, CIIEHUATUCTHI U 3aHAThIE Ha MOJ3eMHbIX paboTax 50
% u Gonee pabodero BpeMeHU B IOy CIy>Kall[Ue OTHOCSTCS K MIEPBOMY CIUCKY. A BOJIUTEINH,
3aHATBIE TPAHCIOPTUPOBKON TOPHBIX MTOPOJ — KO BTOPOMY.

Cornacno 3akoHonatenscTBy P®, ompenencHHble KaTeropuu pabOTHUKOB MOTYT BBIMTH Ha
MIEHCUIO JOCPOYHO, JAK€ €CJIM HE BKIIOYEHBl B CINHUCOK | minm cnucok 2. [[ns HHUX ecThb
OTJIebHBIE «MaJIble CITUCKWY, yKa3aHHble B 30-ii ctaThe (enepanbHoro 3akoHa Ne 400.

DOTH CIHCKU BKJIIOYAIOT, HampuMmep, padotry B cdepe OOIIECTBEHHOTO TpPaHCIOPTA,
ACATCIIBHOCTD IO YHPABJICHUIO TTOJICTAMH BO3AYUIHBIX CYIOB WJIA pa60Ty C OCYKIACHHBIMHU.
Jns xaxaod u3 3THUX Tpodeccuil CyIecTBYIOT OTIEIbHBIE TPeOOBaHHS IO BO3paAcTy H
CIICHUAJIBHOMY CTAXy IJI1 JOCPOYHOI'O BbIXOJd HAa IMCHCHIO.

JlocpouHblii BEIXOJ Ha IEHCUIO paOOTHUKAM BPEIHBIX MPOU3BOICTB

CornacHo 3aKOHY, paOOTHHKH MOTYT IIPETEHI0BaTh Ha JIbTOTHYIO MEHCHUIO 0 criucky Nel mpu
COOJIIOJICHUH CIIEAYIOUINX YCIOBUIL:

MY>KYUHBI JOJKHBI TOCTUTHYTH 50 JIeT M UMeTh o0mmid cTaxk paboTsl He MeHee 20 JyeT, B
ToM urciie He MeHee 10 jeT paboThl B 0000 BPEAHBIX U OMMACHBIX YCIOBHUSAX;

JKCHINWHBI MOTYT MPETCHAOBATL HA JIbI'OTHYIO ICHCHUIO, €CJIW UM HCIIOJTHUIIOCH 45 ner n
00IMiA TPYJOBOM CTaK COCTABIISIET HE MEeHee 15 jeT, BKiItoyas He MeHee 7,5 JeT paboThl Ha
0c000 BpEHOM U OTTACHOM IPOHU3BOJICTBE.

Urto kacaercs criucka No2, TO 31€Chb HEMHOTO JIPYTHE YCIIOBHS:

JUIE MY>KYMH — BO3pacT 55 net, oduwmii crax 25 yet, u3 KOTopbix 12,5 jmeT mpouuu BoO
BPEJIHBIX U1 3[0POBbsl YCIOBHSX;

JUTSL KeHIUH — Bo3pact 50 met, oOmmii ctaxk 20 net, ecnu 10 JeT U3 HUX MPONUIH HA
BpEIHBIX paboTax.

A d9TO ecnu «BpEeIHBIA CTaX» BbIpaOOTaH B MEHbIIEM 00beMe, HalpuUMep, BCEro TPH WIH
yeTbIpe roga? Torga NeHCHOHHBIM BO3PACT YMEHBIIIACTCS TPONOPIIMOHATBHO.

Kto onnaunBaet 1ocpouHy0 NEHCHIO

HanpammBaercst OTBET: TOCy1apCTBO, HO 3TO HE COBCEM TakK. JOCPOUYHBIN BBIXOJ HA TIEHCHIO
OITAYMBACT, 110 CYTH, paboToaaTens. Jleno B ToM, 4To paboTOaTeIh OTYHUCIISET B IEHCUOHHBIN
doHn 3a TakuxX paOOTHHUKOB JOMOJHUTEIbHBbIE AEHbIH. CKOJIBKO — 3aBUCUT OT CTENEHU
BpEIHOCTH PaboT (He Oyaem ceiiuac BHUKATh B TOHKOCTH, 3TO JIETIO OyXTrajTepoB), MPOCTO
OTMETHM, UTO AOIIIaTa COCTaBasieT 710 9 %.

CrencHb BPCAHOCTH pa60T OICHUBACT CIIClIMaJIbHask KOMUCCHs, OHA K€ BbIAACT NOKYMCHT, Ha
OCHOBAaHHMHU KOTOPOTrO — CHadajla — JACJIAar0TCA AOIOJHUTCIIBHBIC OTYHCIICHHUSA B (I)OHI[BI n
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paccUMTHIBAIOTCS HAN0AaBKM K 3apIuiate, a MOTOM — Ha3HA4YaeTcs JOCPOYHAS TICHCHUS
pabOTHHKY.

Hekotopsie paboTonaTenn He rOpAT KEeJTaHUEM JIOTIAYMBaTh paOOYNM BPEAHBIX TPOU3BOJICTB
Y TUIATUTh 32 HUX JIONOJIHUTEIbHBIE B3HOCHI, a €IE MPEIOCTaBIATh YBEIMUEHHbIE OTIYCKa U
JpyTHe MOJI0XKEHHBIE 10 3aKOHY IUTIOIKH. OHM IPOCTO HE CO3at0T KOMUCCHIO, YEM HAPYILAIOT
3aKOH 00 oXpaHe Tpy/JAa. 3a UCIIOJHEHUEM 3TOT0 3aKOHA BIPABE CIEAUTh U caM paOOTHHUK.

Kak odopmMuTh JOCPOUHYTO TIEHCUIO

Jns opopmieHuss EHCUU TIO BPETHOCTH HEoOXoaumo oOpatuthesi B CoruanbHbIA (POHI
Poccun (CDP) mo MecTy )KUTENbCTBA MOCIIE HAKOTUIEHUSI HEOOXOAMMOTro CTaxka. B oTnenenun
ClelyeT MoJaTh 3asBJICHHE HAa HAa3HAUEHHUE MEHCHUH, NMPUIOKHUB K HEMY KOIHHU MacrlopTra u
CHUMIJIC (opurmHaibsl TOXKE 3aXBaTUTE, HYXKHO OyJIeT moka3aTh). Takke BO3MOXKHO MOAAThH
3asBJICHHE OHJIAH Ha mopTaye ['ocycuyr.

Jis mony4yeHus MEHCHH MO JIbIOTHOMY CTaXy TpeOYIOTCsS JOKYMEHTBI, MOJTBEPKAAOIIIE
00U W CHerUaNbHBIA TPYJA0BOM cTaX. CBeeHHUs O CTaxke OObIYHO yxke umerorcs y COP
Onmaromapsi €XEroJHbIM OTueTaM paboromareneil. B ciaywae orcyrcTBus umHboOpManuu y
ConmanbHoro ¢poH/a, CTaX Hy»KHO MOATBEPAUTH CAMOCTOSITENBHO.

B sTOM ciy4yae BaM OHAaJO0SATCS: BBINUCKU U3 IPUKA30B, TPYIOBOM TOTOBOP, KOTIUHU JTUIIEBBIX
CUETOB, JOTOBOPHI TPAXKIAHCKO-IIPABOBOTO XapaKTepa, a TAaKXKe CIPaBKH, MOJATBEPKAAIOIINE
ycloBHus pabOThl M €€ OoCOOBIN XapakTep. 3asBICHUE HA TEHCHIO MO0 BPEIHOCTH OOBIYHO
paccmaTtpuBaeTcs B TeueHHME aecATH paboumx nHeid. Ilocie onoOpeHnss meHcun OHa
Ha3Ha4yaeTcs Co IHs oOpalieHus.

Odopmienne TOCPOYHON NMEHCHU ISl PaOOTHHKOB BPEIHBIX MPOHM3BOACTB HE COCTABISIET
TpyAa: TJIaBHOE, YTOOBI BO BpeMst paboThI TPyl ObUI MIPU3HAH TaKOBBIM o(uimansHo. BaxHas
JIeTallb: I0Ce€ OKOHYAHUS Kapbepbl HMOTOPONMHTECh C O(OPMIICHHEM IICHCHH, YTOOBI HE
NOTEpATh BBIILIATHL. Eciu 3asBneHue nogaHo B TeueHue 30 nHEH ¢ MOMEHTa YBOJIbHEHWUS,
HIEHCHUIO HAYUCIIAT CO CJICAYIOIIETO JHS MOCIIE YBOJIbHEHHS.

https://pensiya.pro/samyij-polnyj-spisok-vrednyh-professij-dlya-dosrochnoj-pensii/

Lapbepad, 06.06.2025, "lMnamumb neHcuu 6ydem yxxe HeKoMy":
Xumensim Poccuu cka3anu omkpoeeHHo. "Brodxem mpewium no
weam"”

XKumensam Poccuu ckasanu omkpogeHHO: "brodxem mpewum o weam”.
Hamarnes O2aHosa HarnoMHua o Haubosee 8axHbix 3ad0adax eocydapcmea Hapsidy ¢
coyuarnsHbimu: "Ecnu He 6yOdem pewamsb amu 3adayu, nnamums rneHcuu bydem yxe
Hekomy".

CyTb NEeHCHOHHOM pedopMbl CBOTUTCS K TOMY, YTO TOCYAAapCTBO IMOCTENEHHO MOHMXKAeT
YpOBEHb CBOEHM OTBETCTBEHHOCTU 3a 00ECIEUEHHE MOXKHWIBIX JIOAEH, HO MPU 3TOM CTPOrO
00s13yeTcs M Aajbllie UCIIPABHO MPEJOCTABIATh CTPaXOBbI€ BHIIIATHI 110 CTAPOCTH, 00OpaTuiIa
BHHUMaHue Jo1eHT PUHAHCOBOIO YHUBEpcHUTETa IpH IpaBuTenbcTBe Poccun Hatanbst Oranosa
B adupe mporpammel "Lapsrpaa. ['maBuoe".

COOTBETCTBEHHO, YPOBEHb OTBETCTBEHHOCTH CaMMX TIpaxkaaH pacTéT. bonblryio poib
HauMHAeT WIrpaTh HAKOMMTENbHas MeHcus. CBUIETENbCTBOM TOMY CTajla BBEJEHHAs
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nporpaMma JOJTOCpoYHbIX cOepexeHuil. Kurenstm Poccum B CBA3M € 3TUM  CKazaiu
OTKPOBEHHO:

YpoBeHb OTBETCTBEHHOCTH KaXKIOTO TPakJaHWHA 3a ce0s M 3a CBOE TOMOXO3AHUCTBO OyneT
TOJIbKO YBEIMUYMBAThCA. B 3TOM M ObUT H3HaYanbHbIN NOCkLT pehopMmbl. Ho MbI mouemy-To 06
9TOM 3a0bIBa€M U BCE BPEMSI XOTUM NEPETIOKUTH MOJHOCTHIO BCE HA rOCY1apcTBO. A ceifuac
MBI JKUBEM B COBEPILIEHHO MHBIX yCJIOBUAX, HeXenu B 2013 roxy. M mMbl ¢ BaMu IpekpacHo
MOHUMAaeM, 4To O0ropkeT TpenuT no mBaM. Cobecennuna "lIlepBoro pycckoro" nobasuia, 4To
IPOCTO OTKY1a-TO B35Th I€HbIU U pa3JaTh, YTOOBI 3aKPBITh AbIPHI B IEHCUOHHOW CUCTEME, HE
BeIAET. [Ipy 5TOM colmanbHas poiib HAIIETO TOCYAAPCTBA MO-IIPEKHEMY OCTAETCSI OCHOBHOM.

Ho, xak Mbl moHMMaeM, 0OOPOHOCIOCOOHOCTbH CTPaHbI, MHBIE 3aJa4d, KOTOPHIE CTOST Ha
CETOJHSIIHUHI JIeHb, TOKE, B 00IIIEM-TO, He MeHee BaxHbI. 1 ecniu MbI He OyzneM pemaTh 3TU
3aJja4M, TO IUIATUTh EHCUH OyET y’Ke HEKOMY, - KoHcTaTupoBaia Haranss Oranosa.

Ona taxke ormeruina, 4yTo ConualibHBIN (QOHJ OYEHb YacTO JOTHUPYETCS MPABUTEIBCTBOM,
MOTOMY YTO JIEHET HEJJOCTAaTOYHO - OoJiee 32 MUJUTHOHOB JKUTEJICH Y HAC TOJIyJaroT CTPAXOBYIO
BBITIJIATY MO CTAPOCTHU:

B 001m1emM-T0, HUKTO HUKOMY M He o0elan pemuTh Bce MPo0IeMbl, 00eCIeUnTh 0e30eaHY0
CTapOCTh. HOHHTHO, 4TO B JaHHOM CJ]iy4ac pcib I/II[éT 0 KaKUX-TO ACHbI'aX, KOTOPBIC TaK UJIU
MHA4Y€ COOTHOCATCS C BO3MOXKHOCTBIO BBDKUTH. HO 3TO COBEpIIEHHO HE O3HAYaeT, YTO 3TO
Oyzner 6e30eqHOE CYIIECTBOBaHME, YTO CTPAaxoBas IMEHCHs MOKPOET BCE pacxXoibl U Oyer
COOTHOCHUTBCS C MOTPEOUTENHCKOM KOp3uHOi. st aToro BBenmu TepmuH "motanuu'. Kax it
PEruoH MOXKCT HNpeAyCMaTpuBaThb AOTAUKO CBOUM IICHCUOHCpAM - UCXOASA U3 TOrO, Kakou
YPOBEHB ">KHPHOCTH" PETHOHA, YCIIOBHO TOBOPS, KAKOW Y HETO OIOJKET U CKOJIBKO OH MOJKET
cebe Mo3BONIUTH JOTUPOBATh. [109TOMY CYIIECTBYIOT U pa3HbIe PETUOHAIBLHBIC IPOTPAMMEI.

https://tsargrad.tv/dzen/platit-pensii-budet-uzhe-nekomu-zhiteljam-rossii-skazali-otkrovenno-
bjudzhet-treshhit-po-shvam_ 1279792

Lapbepad, 06.06.2025, XKoume cnedyrowel peghopmsbi unu bepume
cyObby e ceou pyku: epaxk0aHam Poccuu danu coeem no rnoeoody
neHcuu

paxdaHam Poccuu Oanu coeem o nogody reHcuu: xoume credyrowel
pegopmbl unu bepume cyObby 6 ceou pyku. Cepeel Kukesu4y cHyumaem, 4mo He
cmoum mpamumb 8Ce CUJlbl Ha MOUCK 8UHOBaMbIX - 8aXXKHEe omeemumb Ha 80MpPOC
"4mo denamp?"

HupexTop mpoekra "Poct cOepexennit”, punancoblii copeTHuk Cepreit KukeBuu BbicKazan
MHeHue B nporpamme "Lapsrpan. I'maBHoe", 4To OeccMBICIEHHO UCKAaTh BUHOBATHIX B TEX WU
UHBIX TPOOJIEeMax HbIHEIIHEW NEHCUOHHOM CUCTEMBI.

OH OTMETHJI, YTO €r0 33Ja4a - 3TO B MIEPBYIO OYEPEIb MOMBITATECS OTBETUTH HA BOIPOC: UTO
nenath? Tak, rpaxknaHam Poccuu any coBeT 1Mo MoBOIy NICHCHU: XK IIUTE Cleaytomiel pedopMsr
uim 6epute cynb0y B CBOM PYKH.

Ecnu Bel XOTUTE - XKOUTE ClEIyIONed MEeHCHOHHOM pedopmbl. JInbGo, eciu Bbl BCE-TaKu
coriacHel OpaTb Ha ce0sd KakoW-TO pHCK, OepuTre €ro M 3aHMMaWTech JAEHbraMu
CaMOCTOSITENIBHO. BOT BCE, 4TO 1 MOry cka3aTh. Mbl, KOHEYHO, MOKEM MCKAaTh TOrO, KTO YTO-
To Tam obeman B 1993 wmm 1987 romy. D710, KOHEUHO, MHTEpecHO. VICTOPHKH MOTOM
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paszbepyTcs, B KAaKOM e TOly Obljla COBEpIIICHA OIMOKA, KTO K€ Y HaC BUHOBAT BO BCEX ITHUX
obmanax. Ho Ham-To 4TO ¢ TOoro? Mebl ¢ Bamu kuBEM ceiiyac. Hamum netu XOTSAT yduThbes,
HanpuMep. ['ocynapcTBo HE MOKET OOECHeunTh MM OecIlaTHOEe OOpa30BaHHWE B BBICIIEM
y4eOHOM 3aBeJIeHHH. DTO Hallla 3ajjada, KOTOPYIO yKe ceddac Hallo pelaTh, - MOAUYEepPKHYII
cobecennuk "llepBoro pycckoro". OH Takxke OOBSACHHI, YTO CJIEIOBAjIO0 Obl WU3MEHHUTH
cuctemHo. [lo ero mMHeHuro, ocHoBHas mpoGiema B ToMm, uyto HII® ceromns co3marorcs
YUpEAUTEISIMU HE JUISl TOTO, YTOOBI 00ECIIeUnTh OyayIiee TICHCHOHEPOB, a JIJIsl TOTO, YTOOBI
nporHAHCUPOBATH COOCTBEHHYIO K€ TTI00aIbHYIO0 CTPYKTYpY OM3Heca:

Beinpats y Hacenenus qeméBble JeHbru. Panblie ¢ TOM ke LeIIbI0 TOKYIIaIuCh KOMMEPYECKUE
OaHKHU - YTOOBI CBOM ke Om3Hec mpoduHaHcupoBaTh. C 3TOM IPOOIEMOM CITPABUITUCEH - TIOYEMY
C HEroCyJIapCTBEHHBIMHU NEHCHOHHBIMU (OHIAMU HE MOTYT ciipaBuThcs? JlaBaiite yOepém
KOH(DJIUKT MHTEPECOB, 3alpeTuM, OyaemM OUTh MO pyKaMm, 3aKpbIBaTh, OTOMPATH JTUIIECH3UH. S
JyMalo, 4TO 3TO 110 CUJIaM.

OUHAHCOBBII COBETHHUK YTOYHMWJ, YTO KOH(IUKT HHTEPECOB COCTOMUT KaK pa3 B TOM, YTO
YIPaBJIAIOT IEHCHOHHBIMU COEPEKEHUSAMU JIFOIM, ODUEHTUPOBAHHBIE HA TO, YTOOBI TIOMOYb HE
MIEHCUOHEPY, a aKLIHOHEPY:

06 stom, kcratu, emé [npeacenarens HabcoBera MocOupxu Cepreii] IlIBenoB rosopui,
Oynyuu Toraa nepBbiM 3amipeaoM L[b. A yx oH-TO 3HaJI, 4TO TaM KOH(MIMKT UHTEPECOB OYEHb
#EcTkuit. Tonpko moyemy-To 15 JeT ero HUKTO He 3aMeyalt, ITOT KOHGIHUKT uHTepecoB. Ho s
TOBOPIO O TOM, YTO HaJI0 YTO-TO JeJIaTh, a HE MPOCTO KpHuaTh Kapayi. 1 3To uto-To nenaercs.

https://tsargrad.tv/dzen/zhdite-sledujushhej-reformy-ili-berite-sudbu-v-svoi-ruki-grazhdanam-
rossii-dali-sovet-po-povodu-pensii 1279932
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HOBOCTU MAKPO3KOHOMWKHA

Bedomocmu, 09.06.2025, Ymo 6ydem ¢ npoyeHmamu o eKsadam u
Kpedumam rocrie CHUXeHUsl KJIro4eeoll cmaeku

LloxodHocmu rio cbepezameribHbIM MPOOyKmMam yXXe Haxo0simcs HUXE YPOBHS
Kmoyegol. B mpembel Oekade masi MakcumarbHasi rpoueHmHasi cmaeka 10
KpyrnHetwux 6aHKoe rno obbemam ekradoe epaxdaH cocmasuna 19,38% nocne
19,6% 6 Hayvane mecsua u 22,28% Ha ruke 8 cepeduHe Oekabps, coobwan L. C
arnpesibCKo20 3acedaHusi, Koeda peayriimop coxpaHus cmasky, cpeOHsisi 00XOOHOCMb
Oernosumos 8 mor-20 baHKko8 Ha mpu mecsya cHu3unacb Ha 0,22 n. n., Ha wecmp
mecsues - Ha 0,47 n. n., Ha 12 mecsues - Ha 0,22 n. n., pacckasan cmapuwul
ynpasnsowuld dupekmop Mockosckol 6upxu rno po3HU4YHoMy bu3sHecy, pa3sumuro
31IeKMPOHHBIX rriameopm u npoekmy "®uHycnyau” Neopb AnymuH. MakcumarbHbie
cmaesku 8 mor-20 6aHko8 makxe rnpooo/KUU CHUXamscsi - ¢ 21-22 0o 20,4-21%
20008bIX, 00basus1 OH.

ITo xpenuTam cTaBKkHM CHIKAOTCS MemiieHHee. Haeke kpenutoB "@uHycayr", oTpaxaronmn
nuHaMuKy ronHoi croumocTH Kpenuta (IICK; ¢huHaneHbIA NPOLEHT MO KPEAUTY, BKIIOYAET
BCE 3aTpaThl 3aeMILMKa Ha 00CITy>)KMBaHHE, B TOM YHCIIe KOMUCCUU U PAcX0Jibl Ha CTPAXOBKY)
B Tom-20 GaHKOB, cHU3MICS Bcero Ha 0,12 1. . ¥ ocTaeTcst Ha BEICOKOM ypoBHE - 31,34%.

Kak 6GaHKM CHIMKAIOT CTaBKHU

COGepbank B nieHb penieHus L[b oOBsIBII 0 CHI)KEHUH CTaBKH MO JIByM BKJazaam ¢ 11 uroHd -
Ha 1 m 1. Ha Bcex cpokax mo 19%, coobmmn ero mpencraButenb. C 7 WIOHS CTaBKH
ckoppektupoBan MockoBckuit kpeautHblii O6ank (MKB): mo psay cpokoB BKIIAZoOB
"MKB.besycnonpiit", "MKBb.IlepciektuBa" u "MKB.I'pana" craBku ObLIM MOHMKEHBI Ha
0,25-2 1. ., cnexyer u3 TapudoB Ha caiiTe OaHKa.

CoBkombOaHK ckoppekTupoBasl ctaBku 6 umions Ha 0,1-3 m. n. [lanpHeiue pemeHus Mo
JETO3UTHBIM CTaBKaM OyAyT 3aBUCETh OT JWHAMUKUA TMOPT(QEns U CUTyallMl Ha pHIHKE,
COOOITMII IpeIcTaBUTENb OaHka. ["a3nmpomMOaHK CHU3WIT T0XOAHOCTH ¢ 5 uroHs Ha 0,2-0,7 1. 1.
"MTC GaHnk" cKOppeKTHpOBaJ CTaBKU MO BKJIaaaM 3 utoHs Ha 0,25-2 1. 1.

B koHIIe Masi TOXOAHOCTH 110 BKJIaaaM nepecmotpenu Anbda-6ank, T-6ank u [ICB. B Anbda-
Oanke cHmkeHue coctaBmio 0,3-1,2 m. m., HO mo "Anb(a-BKIag HOBBIE ACHBIU'" HA YETHIPE
Mecsa JoXoaHocTh Obuia mosblmeHa Ha 0,2 m. m. go 20%. B T-O0anke mo momosHsi€eMBIM
BKJIaZaM Ha 6 u 7-11 MecsieB cTaBKM CHWXKEHBI Ha 2 1. m. a0 13-15%, mo GonbIIMHCTBY
HETOTOJHAEMBIX BKJIAZ0B 10 17 MecsieB cTaBku ckoppektupoBanbl Ha 0,5-1 m. m. mo 15-
18,5%, Ha 18-24 mecsma moasaTel Ha 0,5-1 m. n. go 14,5-15%. B TICh o Bkiamam 10 roja
CTaBKM OBUIM CHW)XEHBI, a MO HEKOTOPHIM JIETIO3UTaM OT TOJa - TOBBIIICHBI, JAHANa30H
u3MeHenu#t cocrasuia 0,5-1,5 m. 1., pacckasan npeacTaBUTeNb OaHKa.

BTB He nckimrouaeT qanbHEHIIIMX U3MEHEHHUI YCIIOBUH 110 CBOUM cOEperaTelIbHbIM MPOTYKTaM,
coobmun npeacraButens Oanka. "[loura GaHk" B Onuxkaiiiiee Bpemsl He MIIAHUPYET MEHATh
CTaBKH MO cOeperaTeIbHbIM MPOAYKTaM, YCIOBHS 110 HUM B TIOCIICTHUHN pa3 MEHSUTUCH B KOHIIE
arpeisi, pacckas3aj ero npeiCTaBUTEelNb.

KoppekrupoBku kocuynmchk u kpeautoB. C 10 utonst CoOepOaHK CHU3HUT CTaBKU MO PHIHOYHOU
UInoTeKke B Auamazone 2-3,5 m. m., cooOmmun mpenctaButens Oanka. Ceiyac MPOLEHT IO
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UTIOTeKe 0e3 MOTOIHUTENBHBIX YCIOBUH, COTIaCHO MH(OpMaIuu Ha caiite, coctasisier 27,2-
27,5%, nonHass ctouMocTh Kpenurta - 26,53-32,19%. CHmwxenne Ha 2 m. n. ¢ 10 uroHs
IPOU30MAET U 1O NOTpeOUTENbCKUM KpeauTaM. CTaBKa Mo KpeAUTy Halu4HbIMU B COepOaHke
HaunHaeTcs oT 26,9%, B IICK - 26,9-44,8%.

[Nocnennee nsmenenue craBok no unoreke B MKb 66110 B MapTe - Tora 6aHK CHU3MWII CTaBKU
Ha 2 1. n. B nanbHeleM BO3MOXHBI TOTIOJIHUTENbHBIE AT MO0 CHUXEHHIO, HO OHU OyIyT
3aBHCETh OT MAaKPOIKOHOMHYECKOW OOCTAaHOBKM W TIOBEACHUS PBIHKA, TOOABWII JAUPEKTOP
nenaprameHTa unoreunoro kpeauroBanuss MKb Anekceit [IpocBupuH.

BTb celiuac aHaM3upyeT CUTYalLUIO 110 KPEAUTHBIM MPOAYKTaM, OKOHYATEIIbHBIC PELICHUS
OynyT OOBSBIICHBI TO37HEE, COOOIIMI MPEACTABUTENh OaHKA: WTOTOBBIE MapamMeTphl OyIyT
OIIPEZEIIEHB] C YUETOM PUTOPHUKH PETryJIsTOpa U JEHCTBUII KOHKYPEHTOB.

Yro Oynet nanplie

CraBku 1o BKJIaaaM mocie pemienus LIb B Ommkaiiiiiue Heenu CHU3ATCS Ha COTIOCTaBUMYIO
BenuuuHy 100 0. M. ¥ MPoAOIHKAT MOCTENEHHO OMYCKAThCS B OJIMIKAUIITHUE MECSIIBI, TT0JIaraeT
rnaBHbI aHanmuTHK CoBkoMOanka Muxaun BacunbeB. K KOHI[y roga B OaHKEe OXHIAIOT
CHIDKEHUS KJII0UeBOM cTaBku 110 14% u ctaBok mo aeno3utam Ao 12-14%, nmpoaosxkaer oH.
CraBku 1O KpeIuTaM MpOAOKAT MEJICHHO CHUXKAThCSA BCJIEH 32 BEPOSITHBIM 3aMEJICHHEM
UHOIAINA 1 CHYKEHUEM CTaBOK TIO JISTTO3UTaM, CYUTACT AaHATUTHK.

B 6anke [om.P® x xonHmy rona >xayTt "kimrod" Ha ypoBHe 17-18%, roBopuT AMpEKTOp MO
MaKpodKOHOMHUYEeCKOMYy aHanu3y Oanka JKanna CwmupHoBa. JlampHeiero 3amMeTHOTO
pacmmpeHus Crpe/a JETO3UTHRIX CTABOK C KIIFOYEBOW CTaBKOM HE OyIET - B CPEHEM TI0 PHIHKY
B KOHIIE T'0J1a TIPEJIOKEHUE TI0 BKJIagaM OyaeT HaxoauThes BOau3n 15-17%, cunraer oHa.

B CpCAHCM NJOXOJHOCTH IO BKJIIAJaM Ha PBIHKC CHU3UTCAI HaA 1 m. II., IMoJiaracT MmpeaACTaBUTCIIb
"[louta Oanka", CTaBKM IO [EMO3UTaM Ha CPOK OT TOJYroJla MOTYT YMEHBIIUTHCS
CYILIECTBEHHEE.

Ho cnenyromero 3acemanusi banka Poccun m B menom g0 koHua roga B MKB oxwuparor
YMEPEHHOT0, HO YCTOMYMBOTO CHIXKEHHSI CPETHEPHIHOYHBIX CTaBOK - KaK MO BKJIaJaM, TaK U
110 PO3HUYHBIM KpeauTam, rosiaraet [IpocBupuH. Pemenue o CHIKEHUH PHIHOYHBIX CTABOK IO
BKJIajaM OyayT NPUHMMATh MHOTHE YYaCTHHUKM pbiHKA, BKmouas MKDB, mpeamonoxuna
JTUPEKTOP JemapTaMeHTa Pa3BUTHS TPAH3AKIIMOHHBIX U COEperaTesbHBIX MPOIyKTOB TaThsiHa
KypssikoBa. CHmkeHre OyIeT OCTENEHHBIM, HO YK€ ceifdac OHa PEKOMEHIyeT (PMKCHPOBAThH
MIPUBJICKATEIbHBIC YCIOBUS IO BKIIAAM - 10 BO3MOXHBIX KOPPEKTHPOBOK.

Jlaxxe ¢ xnroueBoi craBkoi 20% CTOMMOCTH KPEIUTOB OCTAaHETCS "IKCTPaBBICOKOW" M 10
Hayaja MOJHOIEHHOrO "KpEeIUTHOrO peHeccaHca' Moka eme MT0CTaTOYHO JajeKo, TOBOPHUT
npeacrasurens BTh.

MaxkcuMaibHBIE JETO3UTHI YacTO OTPaXKarOT HE TOJIBKO TEKYIHE MOHETAPHBIC YCIIOBHUS, HO U
OKU/IaHUS 110 UX U3MEHEHUIO B 0003puMoM OynyiieM, ykasbiBaeT aHaauTuk Freedom Finance
Global Bragumup YepHoB: Habm0/1aeMoe yCTOMYMBOE CHIDKEHHE IPOILICHTOB IO BKJIagam
SIBJISIETCSI CUTHAJIOM, YTO OAHKH TOTOBATCS K CMSATYCHUIO IEHE)KHO-KPEIUTHOM MOJIUTHUKH.

[To 5Toi1 MprUKHE HEMAJIO KPYIIHBIX U CPEAHUX OAHKOB B MOCJIETHUE HECKOJIBKO MECSIIEB YKE
CHU3WJIM CTAaBKH INPUBJIEYEHHUS C MPEHKHUX NMUKOBBIX 3HAYEHWH Ha 2-3 M. II., HECMOTps Ha
HEU3MEHHOCTh KJIFOYEBOM CTABKM B YKAa3aHHBIA MEPHOJl, TOBOPUT CTApIIMN JUPEKTOP IO
06ankoBckuM peitunram "Okcnept PA" Bnaaumup Terepun. C y4eToM TEKyIIETO CHUKECHHUS
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U OKMJAQHUI MO0 COXPAHEHHUIO MOHMKATEIbHOrO TpeHJa "Kiroda'" MOXXHO MPOrHO3HPOBATh
JAIbHEHMIITYI0 KOPPEKIUIO CTABOK MO JEMO3UTaM, CUUTAET OH.

JlonomHUTEIbHBIM (PAaKTOPOM, MOATAIKHUBAIOIIMM K CHUYKEHUIO CTABOK, CIIYXKUT 3aMeJICHUE
uHGIAIMY, 3aQUKCUPOBAHHOE B TOCIEAHME HEAenu, npojoikaer YepHoB. OmnepaTuBHbBIE
nanHbie Poccrarta mokaszanu, 4To HHACKC MOTPEOUTENIbCKUX TIEH 3a HEJIENI0 ¢ 27 Mas 1o 2 UIOHS
coctaBui 0,05% mpotus 0,06 u 0,07% B npeasiaymue aBe HeAenu. [ onoBas HHPIALNS TaKKe
3aMeIIIach B Mae - Ha 26 Masi MUHIKOHOMPa3BUTHSI OLIeHUIIO ee B 9,78% mocine 9,9% na 19
mas u 10,09% na 12 mas.

IIpu 5TOM COXpaHEHHE HEUTPAIBLHON TOHAIBHOCTU PEryJIATOPOM MOKHO TPAKTOBAThH TAK, YTO
craBka B 20% cOXpaHMTCS AOJBLIE, YEM 0KHUIAET PHIHOK, IPEAYITPEKIAET IIIaBHBII SKOHOMUCT
uHBectOanka "Cunapa" Cepreit KoHbIrus.

Mapus BukynoBa

Bedomocmu, 09.06.2025, Kak cHu)eHue Kriro4eeolU cmaeku
noesnusiem Ha 6usHec u py6sib

Cosem dupekmopoe baHka Poccuu enepsbie ¢ 2022 2. pewus CHU3UMb
Krtoyesyro cmasky Ha 100 6. n. do 20% no umozam 3acedaHusi 6 uroHsA. Tekyuwee
UHrIAyUoHHOe dasrieHue, 8 MOM 4ucse ycmou4ueoe, rnpodosnKkaem CHUXambCs, a
pocculickasi ~ 9KOHOMUKa  MOCMENeHHO  eo3epawaemcsi K  mpaekmopuu
cbanaHcuposaHHO20 pocma, ommMmemurl pe2yrsimop 8 rpecc-pesuse.

B xone 3acenanus 11b paccMaTpuBan BapUaHTBl CHH)KEHHUS U COXPAHEHUS CTaBKU, MPUYEM
MHOTHE U3 CTOPOHHUKOB €€ HEM3MEHHOIO0 YpOBHS JOINMYCKaJIM CHI)KEHHE Ha CJIEAYIOUIEM -
UIOJIBCKOM - 3aCelaHuu, pacckaszana npezacenarenb banka Poccun DnpBupa HaOuysuinna Ha
npecc-koHpepeHund. OHa Takke 3asBMUJIA, YTO YYAaCTHUKM JHUCKYCCHUU paccMaTpUBaIU
cHikeHue Ha 0,5 u 1 m. 1., ObUIH TaKKe NPEeIOKEHHS 32 HEU3MEHHOCTD CTaBKH.

Perynsatop mosicHWII, 4TO poccuiickas 3KOHOMHKA MOCTEIIEHHO BO3BpAILla€TCsl K TPAGKTOPUU
cOaJaHCUPOBAaHHOIO POCTa, TeKyllee MH(IAIMOHHOE AaBJI€HHE, B TOM YHCIE YCTOHYMBOE,
IPOJOJKAET CHIKAThCA - onepaTUBHbIE AaHHbIE BO I kBapTane 2025 r. cBUAETENBCTBYIOT O
IOCTENIEHHOM 3aMEJUIEHHUHM pOCTa BHYTPEHHEro crpoca. Takke ecTh HEKOTOpble MPU3HAKU
CHI)KCHUS HANpSHKEHHOCTH HA pPBIHKE TPYyJAa, KOMIIAHWU COXPAHSIOT IJIaHbl MO Oojee
yMepeHHOM nHaekcanuu 3apriat B 2025 r. o cpaBHenuto ¢ 2023-2024 rr. [IponndusaunonHbe
PUCKH HEMHOTO YMEHBIIWINCh, HO BCE €Ile NpeoOiagaroT Haj Ae3HH(ISIMOHHBIMH Ha
CPEIHECPOYHOM FOPU30HTE, 3asIBHJI PETYJISITOP B MpECcC-peu3e.

I'maa b yka3zama cpenu TJIaBHBIX NPOWHQIISIMOHHBIX PUCKOB COXPAaHEHHE OXHIAHHMA
HaCeJICHUs 110 POCTY LIEH Ha MOBBIIIEHHOM YpoBHE. B Mae noka3zatens Bbipoc 10 13,4% npotus
13,1% B anpene u 12,9% B mapte. HabuyninHa o0bsiCHIIIA 3TO TEM, UTO JIFOJIU, KaK [IPaBUIIO,
OPUEHTUPYIOTCSI Ha T€ IEHbI, KOTOpPble€ BHUIAT KaXKAbI JEHb, a IOBBILICHHBIE TEMIIbI
yIOPOKaHUsI XapaKTEPHBI TSI POYKTOB TTUTAHUS, TPAHCIIOPTHBIX U OBITOBBIX yciyT. Takxke
PHCKM HECET MeperpeTbiii ppIHOK TPYAa U CHM)KEHHUE MUPOBBIX IIEH Ha TOBAPBI POCCUHCKOTO
IKCIOPTA.

Ib coxpaHun HEUTpaIbHBIN CUTHAI, 3aIBUB, UTO "JaIbHEHIIINE PEIICHUS IO KIIFOUEBOM CTaBKE
OyIyT NpUHUMATHCS B 3aBUCUMOCTH OT CKOPOCTH M YCTOMYMBOCTU CHUKEHHUS MHQISALUN U
UHOIAIMOHHBIX OXuaanuii'. HaOuynnmHa oTMeTHsIa, YTO TMOJXOJ K CHHKCHHUIO CTaBKH
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TpeOyeT OONBLION OCTOPOKHOCTH M MOXKET IMPEAIoyaraTh Mays3bl MEXAy MIarami, a eciu
MH(IAIMS TepecTaHeT YCTOMYMBO CHMXKAThCI M TeM Oojiee HayHET pacTh, HE HMCKIIOUYEHO
noBeImeHue. Jns nanpHeimei ne3nHpIAINN HyKHBI JOJITHE KECTKHE JACHEKHO-KPEAUTHBIC
YCJIOBUSI, 3TO BO3MOKHO JIa’K€ MPU CHIDKEHHU CTaBKH, €CIIM OJHOBPEMEHHO yMEHBINAIOTCS
UHQIAIUS M MHOQISIHOHHBIE OXUAaHus, momdepkHyna rinaBa LIb. CraBka B 21% Obuia
yCTaHOBJIEHA B KOHIIE OKTSOpS, TpeOyeTcss He MeHee TpeX KBapTaloB, YTOOBI OHA MOTHOCTHIO
TPaHCIMPOBAIACh B 9KOHOMHKY M HHQIISIINIO, oTMeTHIa HabuymHa.

Kaxk nosnuser Ha 9KOHOMUKY

Junamuka pocta BBII u kpennToBaHus OKa UAET MO TPAEKTOPUH OJIMIKE K HIDKHEH rpaHulle
nporuo3a [1b na 2025 r., 3asBuna Habuynnuna. bank Poccuu B anpene 0OHOBWII O5KHUIaHUS TTIO
pOCTYy 3KOHOMUKH 710 1-2%.

Cwmsaruenne aeHexxHo-kpeauTHoW momutukd (JIKII) ¢ HeWlTpadbHBIM KpaTKOCPOYHBIM M
YMEPEHHO >KECTKMM CpPEJHECPOYHBIM CHUTHAJOM HE OCTAaHOBMT IIOCTENEHHOE 3aMEJICHHE
TEMIIOB SKOHOMHUYECKOTO POCTa 33 CUET CKJIOHHOCTU HACEJICHUS K COepeeHHUSIM, MOSCHSET
aupekTop aHanutuaeckoro aenapramenta MK "Pernon" Banepuit BaiicGepr. On no6asinser,
yTO OM3HEC BpSJ JI OLIYTHUT Cepbe3HOEe OOJerdyeHHe OT CKPOMHOIO CHUKEHMsS KIHOUEeBOU
CTaBKH.

Jlaxxe cHUKEHHE KIIF0YEBOM CTaBKHU Ha | 1. . O3HAYaeT JajbHeHIIee yKECTOUEHUE IEHEKHO-
KPEAUTHBIX YCJIOBHMH (peasibHas CTaBKa, KOTOpas PACCUMTBIBAETCS KaK KIIIOUEBas MHUHYC
UHOIAINS, OKaXXeTCs BbIlIE, YeM Obuia panee. - "BemomocTu"), cuntaeT SKOHOMHUCT, aBTOP
Telegram-kanana Truevalue Buktop Tynes. I1o ero cioBam, coxpaHsroTcs MpOUHQIISLIUOHHBIC
3¢ (deKThl CBEpPXBHICOKOW CTaBKM C TOYKM 3pEHHs] TMepeHoca U3JAEpKEK B  IEHBL
3akpeAUTOBaHHBIE KOMITAHUHU OyJIyT MPOJ0JIKATh UCTIBITHIBATH (PUHAHCOBBIE MPOOIEMBI, TaK
KaK Cpe/IHsIsI CTaBKa M0 KpeauTaM MPOJOJIKHUT CBOM POCT 3a CUET 3aMEelIeHHs] HOBBIX KPEIUTOB
no Oosiee BBICOKMM cTaBKaM, 4eM Obuto 10 yxkecrtoueHus [KII, ormeuaer TyneB. O
YKa3bIBaeT, YTO IKOHOMHUKA CTAIKUBAETCS C HAPACTaHUEM JIOJITOCPOYHBIX JIOJITOBBIX MTPOOIIEM.

CHIDKEHUE CTaBKH, XOTh M HEOOJBIIOE, YMEHBIIAET CTOMMOCTb 3aEMHBIX CPEICTB MU JIaeT
Ou3HECy [ONMOJHUTEIBHOE TMPOCTPAHCTBO Ui MaHEBpa B BOIpocax (PUHAHCOBOTO
IUIaHUPOBAHMA, CUMTAeT riaBa nmogkomurera "[lemoBoit Poccun" mo myOmuMYHBIM pBIHKAM
kanutana Anekcer JlazytuH. OH oTMedYaeT, 4TO 3TO OCOOCHHO Ba)KHO JJISI MPEANPHUATHNA C
BBICOKOM JIOJTOBOM HAarpy3KOM M I T€X, KTO CTaJKUBAETCS C POCTOM H3AECPKEK U
HEO0OXO0JMMOCThIO HHBECTUPOBATh B pa3BuTue. Ilo cnoBam JlazyTuHa, ceroaHsiiHee pemeHue
CO3/aeT BAaXKHBIC MPEINOCHUIKH sl CTa0MIM3anuyd (PUHAHCOBOTO TIOJOXKEHUS POCCHUHUCKUX
KOMITaHU.

Uro Oyner ¢ pyOiem

[Ipencenarens Lb B xone npecc-koH(pepeHIy 0TMETHIIA, uTO ceiiuac y banka Poccun 6ombImie
YBEPEHHOCTH B YCTOMYMBOWCTH JAWHAMHUKH BAIIOTHOTO Kypca, yeM B ampede. "Mbl 60bIIyIo
4acTh YKperuieHust pyoiist o0bsacHsem nmociaeacTBusMu xectkoi JIKII. Oto dyHmameHTanbHBIN
daxTop. Kparkocpounsie ¢axTopsl MOTYT OBbITh, KaK JWBUICHIHBIA CE30H, KOHEYHO, 3TO
MOJKET BJIMATH Ha Kypc pyOIisi, HO HE OmpeeNseT TpeH ', - cka3aia OHa.

OdurnmanbHbiil Kype pyosst ¢ 6 Mas o 6 utoHs ykpenwics Ha 3,4% n0 79,13 py6./$ ¢ 81,91
py6./$. C Hayana roa CTOMMOCTH HAI[BATIOTHI BEIpOCIIA MPUMEPHO Ha 22%.
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Cwmsiruenne JIKII He MOMKHO BBI3BaTh pe3KOro ociabieHus pyOiisi, mojaraet aHanuTtuk I
"Ounam" Anekcanap IlotaBun. Ilepexom pyOnst K yCTOWYMBOMY OCIAaOJCHHUIO Ha
KPaTKOCPOYHOM TOPU30HTE MAaJIOBEPOSITEH, MoATBepxkaaeT BaiicOepr. ['maBHBIN aHaNIUTHUK
CoBkoMbanka Muxaun BacunbeB Takke yBepeH, uTo peimieHue [Ib He okakeT 3HAYMMOTro
BIMSHUS Ha Kypc pyOJid, MOCKOJbKY KIIIOU€Bas CTaBKa OCTAETCS BBICOKOM M MPOJOIIKUT
OKa3bIBaTh MOJIIEPKKY poccuiickoir Bamtore. ['maBa L[b B cBoeM nokinane ormedana, 4To
PETYISTOP CYUTACT YKPEIUICHUE pyOJisl yCTONYHMBBIM U CBSI3bIBACT ero ¢ xxectkon JIKII.

Bbicokue cTaBKH CTUMYJIUPYIOT OU3HEC U HACEJICHUE OTKAa3aThCs OT OKYIKHU BAJIIOTHI B TIOJIb3Y
BJIOKCHUH B pyOJieBbIE aKTUBBI, @ TAK)KE CHIKAIOT MOTPEOUTEIBCKUI CIIPOC, YTO 3aHMKAET
00BbEMBI UMIIOPTA, a 3HAYUT, U CIpoca Ha BamoTy, o0bacHseT IlotaBuH. [lo ero cioBaMm, B
COBOKYITHOCTH BC€ 3TU (DAaKTOPBI IPUBOJIAT K JIOKAIBHOMY IEPEyKpeIyIeHHIo Kypca pyoss. Kak
TOJIbKO JOXOJHOCTb OT BJIOXEHHUH B BAIOTY HPUOJIM3UTCS K JOXOJHOCTH IO PYOJIEBBIM
MHCTPYMEHTaM, HaceJIeHne U OM3HEC HaBepHsKa IMepepacipepesisT CIpoC B MOJIb3y BaJTIOTHBIX
aKTUBOB, okuaaeT [loTaBuH.

Ecnu B urone ctaBka BHOBb OyJeT cHukeHa 10 19% u OyayT naHbl CUTHANBI JaibHEHIIEro
cmsiruenust JIKII, To, BO3MOXKHO, KpelKue MO3ULIUK pyOsss MOTYT HMOLIATHYTHCS, JOMYCKaeT
[loraBun. B curyamuum pajpHEHIIEro CHWXKEHUS CTAaBOK CIPOC HA BaJIOTY MOXKET
BOCCTAHOBUTBHCS, KOT/Ia Kypce Aojutapa BeIpacTeT xoTs Obl 10 90-93 py6., TeHaeHuus o
MOKYITKE€ MHOCTPAHHBIX BAIIOT IPOTHUB PyOuIs ycuiures, orMeuaet [loraBuH.

Ha wrons [loTaBuH nporHo3upyeT Kypc nosuiapa B auana3zoHe 78-84 pyo0., eBpo - 88-92 py0.,
foans - 10,9-11,3 py6. Jlo koHIA ToAa Kypc Hojulapa MOKET BbIpacTu 10 95 pyO., oxxugaer
[ToTaBuH. Py0Oinb B Onrokaiimue Heaenu OyaeT ToproBathes B quanazone 10,6-11,5 py0./0aHb,
76-83 py06./$ u 87-95 py6./eBpo, cunutaer Bacuibes.

CTtaBKa Ha KOHeEI[ roJia

Perynstop crapaercs Aarh MOHATH PBIHKY, UYTO TEKYIEE PEIICHHWE CKOpee afanTaius
xkectkoctu JKII x 3amennenuto nHsanmumu 6€3 AeKIapanui HaMepeHus MPOJI0JDKATh CEPHUI0
CHUKEHHUSI CTaBKH, IOJIAraeT PYKOBOJUTENb OTAENa MaKpO’KOHOMHYecKoro ananuza OI'
"®unam" Omnbra benenbkas. ba3oBeiii nporHo3 "®unHama" mnpennonsaraeT BO3MOKHOCTh
CHIDKCHHS KIIF0UeBOH cTaBku 10 16% K KOHIly roja, HO €ro peanusaius OyJeT 3aBUCETh OT
TUHAMHUKY UHQISIUE U BIMSIOIMIUX Ha Hee (akTOpoB, KaK BHYTPEHHHX, TaK W BHEUIHUX,
cooOmmaet benenpkasi.

Ha xoner roma ctaBka MOxeT noctuub 18%, a ecnmu mHQISIUS 3aMeUTATCS 10 YPOBHS 6% B
nexabpe, BO3MOXHO cHIkeHue "kimova" u 10 17%, nporuosupyer Baiicoepr. bank Poccun Ha
OmKaiIeM 3aceTaHny 25 WOl CHU3UT KITtoueByro cTaBky ermie Ha 100-200 6. . go 18-19%,
nonaraet BacuiibeB. OH 0)kugaeT, 4To 6€3 3HAYUMBIX T€OMOIMTUICCKUX H3MEHEHHUH KITF0YeBast
CTaBKa K KOHIy TOJla MOKET CHU3HUTHCS 10 14%. TyHeB NporHo3upyeT CTaBKy Ha KOHEI roja
Ha ypoBHE 15%.

Kcennsa Kotuenko
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PBK, 09.06.2025, Cum¢hoHU4YeCcKoe CHU)XXeHue

LB cHusun kmrovesyto cmasky 00 20%, Ho npedynpedun: ee OanbHelwas
mpaekmopusi He nipedornpedeneHa. B kakol cueHapuli 6onbwe gepsm akcrnepmsi U
rnoyemy cumyayusi ¢ uHgnsayueld e Poccuu HarnomuHaem 3nbeupe HabuynnuHou
camyto uszgecmHyto cumMepoHuro Jlrodsuza eaH bemxoseHa - 8 Mamepuarne PBK.

Hroubckoe 3aceganue coBeTra JupekTopoB banka Poccum crTano OgHMM W3 cambIxX
HeTpeICcKa3yeMbIX 3a MocjeHee BpeMsl. bolbIIMHCTBO aHATUTUKOB U3 KOHCEHCYC-IPOrHO3a
PBK (20 u3 30), opueHTupysch Ha HeWTpanbHble curHanbl Llb, oxumamu coxpaHeHus
KJIFOYEBOI CTaBKU Ha peKopAHOM ypoBHe 21%. Ho Obl10 HEMaso u TeX, KTO MPOrHO3UPOBA €€
CHIDKEHHE. B monmbp3y Takoro pa3BUTHS COOBITHI 3a HECKOJNBKO IHEH 10 3aceqaHus

BBICKA3bIBAIUCh U TPABUTEIbCTBEHHbIE  YMHOBHUKM - TJaBel MuHpuHa u
MUHIKOHOMpPa3BUTHS.
"Cutyanus InpeJckazyeMo Hempenckaszyemas', - ckazana Ha Opudunre npencenarens Lb

OnpBupa HabuyinmuHa o reomonmTrke, HO (pasa MEPEeKIINKACTCS U ¢ HIOHBCKUM PEIICHUEM
perynsitopa mo craBke. [lo crmoBam rnaBel banka Poccum, Ha crosie OBUIO HECKOJBKO
BapHAHTOB.

"BbuTn peioKeHust 32 HEM3MEHHOCTh CTaBKH, ObUTH MpeAsIoKeHHs 3a cCHkeHue. [lpu sTom
HaJ0 OTMETUTh, YTO MHOTHE U3 TE€X, KTO MpeJyiarai COXpaHUTh CTaBKy ceidac, TOMyCKalu ee
CHIDKEHHE Ha CJIelyIOIleM, HIOJIbCKOM, 3acelaHiU. bblia TUCKyccusi BOKPYT TOT0, Ha CKOJIBKO
CHIDKATh CTaBKy - Ha 0,5 uiu 1 mpoueHTHBIN MyHKT", - onucana oocyxnenne Habuynmuna. B
uTore ObUT BEIOpAaH MOCIETHUM BapHaHT.

[IporHo3sl kcrepToB Mo OyaylieMy IBI)KCHHIO KITIOUEBOW cTaBku Ha ¢GoHe putopuku [[b
CHOBa pa3leainch. HYacThb 3KCHEPTOB CUUTAIOT, YTO PETYJSATOP Hayal LUK CMSATYCHHS
JICHE)KHO-KPEAUTHOMN MOJUTHUKU U Ha CJIEIYIOIIEM 3aCE€JaHuH B HMIOJE CTaBKa CHOBA IMOMIET
BHM3. Ho ecth m Te, kTOo yOexmeH: B uioHe bank Poccum Bo3bMeT may3y W BEpHETCS K
MEePECMOTPY CTaBKH TOIBKO OCEHBIO.

Kak ananutuku Boctipunsiu curnain b

"bank Poccum Oyner moaaepKuBaTh TaKylHO >KECTKOCTh JACHEKHO-KPEIUTHBIX YCIOBHIA,
KOTOpasi HeoOXoauma JijIsi Bo3BparieHuss nHGIsIuu K uenu [4%] B 2026 rogy. 310 03HavaeT
MPOJIOJKUTENBHBIN IEPUOJT TPOBEACHUS HKECTKON JEHEHKHO- KPEAUTHON MONUTHKU", - yKa3aj
b B penmu3e mo wtoram 3acemaHus. TOYHO Takue ke (OPMYITHUPOBKH COJCPKAIUCh U B
arnpesibCKOM KOMMEHTApUU PETYJISITOpa.

Hosoro nporuosa no undmsiuuu Ha 2025 1o peryiasTop HE Aajl: B allpesie OH OLIEHUBAI POCT
neH B auamnazoHe 7-8%. "MHnsauus ckinaneiBaeTcs BOMW3M HIWKHEW TpaHMIBI HAIIETO
nporHo3a", - ormerwina HaOwymnuHa, m00aBWMB, YTO YTOYHEHHYIO OIIEHKY PETYJISITOP
IIPEJICTAaBUT B UIOJIE.

Bo Bpewms BeicTyIuieHus npencenatenb LIb He pa3 momdepkuBana, 4To B TEKYIIMX YCIOBHUSIX
MOJIXO0J K CMATYCHHUIO JICHEKHO- KPEAUTHON MOJUTHKHU "TpeOyeT OONBIION 0CTOPOKHOCTH'.
DTO 03HAYACT, YTO BO3MOXKHBI M TIAy3bl MEXJIy IIaraMu, U Ja)Ke MOBBIIICHUE CTAaBKH, "eCcin
UHQIALIUS TEPEeCcTaHeT YCTOMYMBO CHIDKAThCS W TeM Oosee HayHeT pacTu", oObsICHUIA
Habuynnuna.

Onpomennsle PBK ananutuku BocnpuHsiau curdain [{b kak HEMTpanbHbBIN, HO CUUTAIOT, YTO
PUTOPHKA PETYJIATOpA CTalIa 4y Th MsTYe.
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"UroHBCKHI CUTHAJI, CKaXKeM TaK, HEUTPaTbHO-TIO3UTUBHBIN, OCOOEHHO C YYETOM TECHJICHIIHM,
KOTOpBIE MOTYT C WHQISAIUEH CIyduThcs. A anmpenbCKuil ObUT HEeHUTpanbHO-HETaTUBHBIN", -
OLICHUBACT TJIaBHBINA 3KoHOMHUCT Paiidaiizendanka Cranucna Mypamos. [lo ero MHeHwHIO,
b coxpanun HeUTpaJdbHBIA MOCHUI, YTOOBI "He ObUIO (POPMHpPOBAHUS ABTOMATHUECKHX U
CYIIECTBEHHBIX 0XKHMIAHUM 110 CHUKEHUIO KIIFOYEBOM CTaBKU'".

"V MeHs A0 ATOro OBLIO OMIYHIEHHE, YTO OHHM BCE-TAaKH JTOJKHBI PHIHOK TOTOBUTH K IIAry -
CHayajia CKa3aTh, YTO MbI BOT Y€ BHIMM, YTO KOHOMHKA TOPMO3UTCS M MOXHO CHUXKATh
CTaBKy, M TOJIBKO MOCJI€ 3TOH KOMMYHHUKAIIMM CHUXKAaTh CTAaBKY', - pacCy»XIaeT TJIaBHBIN
sKoHOMHCT Anba-6anka Hatanest OpnoBa. Ho LIb nmpennounraeT natb HeMTpaabHBIN CUTHAI,
9TOOBI OCTAaBUTH ceOe "OoJiee MUPOKUN CTIEKTP BO3MOXKHOCTEH" IS MadbHEHIINX ACHCTBUH,
OTMEYAEeT IKCIEPT.

"Buaumo, B yCIOBHSX BBICOKOM HEONPEACICHHOCTH - U TJI00AIbHOW, U BHYTPEHHEH, U TaKUX
(bakTOpOB, KOTOPBIC HENB3s MPOCUYUTATH, KAK T€OMOIUTHKA, - OHU (YJICHBI COBETA TUPEKTOPOB
IIb. - PBK), HaBepHOE, cUMTAIOT, YTO 3TO JIYUIIHH CIIOCOO0 KOMMYHHUKAIUU'", - MPEIoiaraet
OpioBa.

Kakumu temnamu [{b MOkeT CHUKATh CTaBKY JaJibIlle

Crnenytouiee 3aceianue coBeta qupekTopoB banka Poccuu cocroutcst uepes moiatopa mecsia
- 25 utons. EnMHOro MHEHUS 0 BO3MOXKHOM PELICHUH PETryJIsSTOpa y phIHOYHBIX SKCIIEPTOB MOKA
HET.

"B nmaHHBIX YyCIOBHSX peEHIEHHE CcoBeTa IUPEeKTOpoB banka Poccrn MOXKHO Ha3BaTh
HOMUHAJIBHBIM:  U3MEHEHHE  JKeCTKOCTHM  JICHS)KHO-KPEAUTHOW  TOJUTUKH  OyZer
HE3HAYUTENbHBIM, & COXPaHEHHE HEUTPAIbHOIO CUTHAA TIOKA HE JAeT YBEPEHHOCTH, UYTO LUK
cmsruenus JIKII crapToBan B mosnHOM Mepe", - cunTaeT IiaaBHbBIN SKOHOMUCT [ 'a3mpombaHka
[TaBen buprokos.

Crapumii skoHOMuUCT Oanka "Cunapa" Cepreii KoHbIrmH yOeXaeH, 4TO COXpaHEHHE
HEHUTpaJIbHOW TOHAJIBHOCTH MOYKHO TPAKTOBAaTh Tak: cTaBka 20% "coXpaHUTCS NOJIbILIE, YEM
oxujaaer poiHOK". bosiee BEpOSITHBIM OH CUYMTAET HEM3MEHHOCTh IIOKa3aTelsi B HIOJE,
MOCKOJIbKY '"3HAaUMMBIX W3MEHEHHMN B [PKOHOMHUYECKHX| HaHHBIX' HE oxuaaercs. "boree
BEPOSATEH BaPUAHT CHUKCHHSI CTABKM HAYWHAS C CEHTAOPA", - MPOTHO3HPYET IKCIIEPT.

Taxkoii ke mporuo3 y Mypamiosa: "B utoie, ckopee Bcero, OyJieT rnaysa, a B CEHTIOpe BO3MOYKHO
NPOJIOJDKEHUE CHMKEHHUS. Y Hac 0a30BbIM CIEHApHH TakoB. A TakK, KOHEYHO, MbI OyaeMm
CMOTPETh, UTO ¢ HHGIAIMEH, ¢ KypcoM [pyOmsi]| Oyaet nmpoucxoauts". [1o cmoBam akcmepTa,
pyOub Oyzaer ocnabnsaTbest Bo BTropoid mosjoBuHe 2025 rosa, uTo ABIsAeTCsS NPOUH(IAIMOHHBIM
daktopom. "Ilmoc HENMOHATHO, Kak OyJIeT pa3BHBAThCA T'EOTMOJUTHYECKAs] CHUTyaIus,
BO3MOXHBIE CAHKLIMHU TOKE BIUAIOT. Bee 3T0 - prcku, u eciiu oHu Oyay peann3oBbiBaThes, LB
MIPUOCTAHOBUT CHUKEHHE CTaBKU'", - pe3toMUpyeT Mypaliios.

Crapumii ctpater no gonroBomy pbiHKY SberCIB Investment Research Wrops Pamoxun
HAacTpOeH OoJsiee ONTUMUCTUYHO. "OXH1aeM NPOJOKEHUS LUK CMATUEHHsI - CKOpee BCero,
b cumsur craBky nomnonnutensHo Ha 100 6a3ucHbix myHKTOB (1 m.1m.) B utone. [lo Hamemy
MHEHHUI0, K KOHILy rojia KJltoueBas cTaBka omycTuTcs 10 17%", - oueHuBaer oH.

3a eme OOWH payH] CHW)KCHHS B MIOJIC BBICKA3aJcs M TJaBHBIM aHamuTUK COBKOMOaHKa
Muxaun BacwibeB. "Mbl oxkumaeMm, 4To B OMDKaWIIde MeCsAbl WHQISIUS TPOJOJIKUT
3aMeIIAThCS, a HHIIAIMOHHBIC OKUAAHUS BO3OOHOBAT CHIDKEHHE. MBI mosaraem, 9to bank
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Poccun na Onmmkaiiiem 3aceganuu 25 WO CHU3HT KItOUeBYI0 cTtaBky emie Ha 100200 6.1,
no 18-19%", - ormeuaer skcnepr. Ha konen roma BacuibeB mpornosupyer craBky 14%
TOJIOBBIX.

"Ecnu MakpO’KOHOMHUYECKHE MHAMKATOPHI MO3BOJIAT 3TO CJlIENaTh, TO CHU)KEHUE CTaBKU Ha
ONMKalIIMX 3acelaHMsIX TPOJOJDKHUTCS, HO, 10 BCe BUIAMMOCTH, OyAeT 0ojee MeJICHHBIM,
Hanpumep ¢ marom 25-50 6.m.", - mojaraetT wHBeCTHMLMOHHBINA cTpater "['apma Kamurtama"
Anexcanap baxtus. [1o ero nporxosy, B cpeiHEM MO TOAY KIt04YeBasi CTaBKa cocTaBuT 19,5%.
"YuuTeiBas, 4TO B NEPBOM MOJOBUHE roja OHa Jepxkaitach Ha oTMmeTke 21%, BO BTOpOM
MIOJIOBHMHE TO/Ia MBI YBHJIUM CTaBKy okojo 18%. K nexaOpro oHa MokeT ObITH JOBEJAEHA 110
17%", - paccyxnaer skcrepT. Ho BiusiHre Oosiee HU3KMX CTaBOK OyneT BUAHO yxke B 2026
roxy, nobasisier baxTus.

kg

Pemienue cosera aupextopoB banka Poccun M0XKHO Ha3BaTh HOMHUHAJIBHBIM: H3MEHEHUE
KECTKOCTH JCHEKHO-KPETUTHOW TOMUTHUKM OyJeT HEe3HAYUTENIbHbIM, a COXpaHEHUE
HENTpaJIbHOIO CUTHAJIA IOKA HE JaeT yBepeHHOCTH, uTo nuki cmsardenus JKII craprosan B
MIOJTHOM Mepe

I'maBHbIi 3x0HOMUCT ["a3npombanka [TaBen bupiokos

kg

Mys3bIKajabHas aHAJIOTUSI BMECTO OPOILKU

Curyanuro ¢ uamsiuenr B Poccun mydmrero Bcero orpaxaet JleBstas cumbonus Jlrogsura
BaH berxoBena, cumraer npeacenarens LIb DnpBupa Habuymnuna. Tak oHa oTBeTWIa Ha
npocb0y KypHalIMCTa CPaBHUTh LEHOBYIO IMHAMHUKYy C KaKMM-HHOyIb NPOU3BEICHUEM
KiIaccuyecko My3biku. Jlo ¢eBpans 2022 roga HaOuysnnmHa naBana CUTHAdbl PHIHKY
MOCPEJICTBOM PAa3HOOOPA3HBIX OPOIIICK.

Cumdponuss No 9 pe muHOp - mocnenanee cuMm@oHUYECKOoe TpousBeneHue JlrogBura BaH
berxoBena, 3aBepuieHHoe B 1824 roay. DTO OJHO M3 CaMbIX M3BECTHBIX MPOU3BEACHUU B
My3bIKaJIbHOH ncTopun. CUM(OHHUS COCTOUT U3 YETHIPEX YacTel.

JeBsitas cumbonusi beTxoBeHa OMUIETBOPSAET MOCTENEHHOE IBMKEHHE OT Mpaka K CBETY,
XapaKTepu30Baila MPOU3BEACHUE COBETCKUN My3bikoBen Banentuna Konen. IlepBas wacth -
310 "duUnocodpckoe BOIIIONIEHHE B 3ByKaX TEMHBIX CTPAHULl HCTOPUU YEJIOBEUECTBA, CTPAHHUIL
BEYHOI OOpHOBI, BEUHBIX COMHEHHI, BEYHOTO YHBIHUS, BEUHOU Mevanu', micaja OHa B CBOEM
yueOHnKe. Bo BTOpoOil M TpeThell dacTaX HACTymaeT IMepexo]l K CBETIoMy, Korjaa 'Bce
MYYHUTEIBHOE W TPEBOXKHOE, YTO BOJHOBAJIO paHbILE, OTOABUIraeTCs, Kak OBl yXOIUT B
npouwioe". B ¢unane 3Byunt "Opa k pagoctu" Ha ctuxu Opunpuxa [lumepa.

I'maBa IIb He yTouHWIa, MMeENa JIM OHA B BUIY IIPOU3BEIACHUE LICIMKOM WIM KAKYH-TO €0
4acTh, KOT/1a TOBOPHUJIA TIPO ACCOITUAITUHU C POCCUUCKON HH(IISITHEH.

skeksk

Kaxk pemenne 11b onieHnIn B mpaBUTEILCTBE

"Il CHW)KEHHS PHUCKOB IEPEOXJIAXACHUS HSKOHOMUKH Ba)KHO CBOEBPEMEHHOE CMSTYEHHE
NEHE)KHO-KPEIUTHBIX YCIIOBUHM, KOTOpbIe (DaKTUYECKU SBIAIOTCS KECTKUMH', - COOOIIMII
npeacraBuTeslb MuHAKoHOMpa3BuThsa. OH NOTYEPKHYN, YTO € YYETOM 3aMeANISIoLIEcs
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uHQIUE  "peaybHas KIIOUEBas CTaBKAa B HACTOSIICE BpEMs CYHICCTBEHHO BBIMIE I10
CpPaBHEHHUIO C Ha4ajoM rozaa".

Panee riaBa BegomcTBa Makcum PenieTHUKOB mpU3bIBa TPAMOTHO BBIBOJAUTH SKOHOMUKY "HU3
nepuojia oxJaxaeHus".

Maprapura MopnosuHa

UNzeecmus, 08.06.2025, be3 6ymaxHOU eonokumsbi: MuHyugpbI
ynpocmum rnopsiook oghopmMsieHUs1 HaJI0208020 8blYema

C ceHmsbps 2025 z2o00a e Poccuu usmeHumcsi nopsiOoK OghopMIIeHUs
HeKomopbIX Hanoezosbix ebidyemos. [lpouecc eHedpsm Ha «locycnyeax», 4mo
rnossonum ynpocmums npouedypy. Aemomamusauyusi ¢ MOMOWbIO ropmana He
MOIbKO C3KOHOMUM epaxdaHaM 8PeMsi, HO U CHU3UM Kosiu4ecmeo OuwubokK,
cyumarom akcriepmsl. Ymo usameHuUm HoebIl nodxod — 8 Mamepuarie «M3secmuliy.

Hlar x mudpoBu3anmuu

[Tponenypy ohopMiIeHUS HATOTOBBIX BEIUETOB 110 HEKOTOPHIM KaTeropusM ynpocTsaT. O0 sTom
PUA «HoBoctu» 3asBun rnaBa Munuugpsl PO Makcyt llagaes. B wactHoCcTH, ¢ KOHIIa
ceHTaA0ps 2025 rosa mosBUTCS BO3MOXHOCTh O(POPMUTH HAIOTOBBIN BBIYET Ha 00pa30BaHKE Ha
«T"ocycmyrax». [TomyunTs TakuM 00pa3oM cpeacTBa MOKHO OyaeT 3a yueOy kak B Poccun, Tak
U 32 pyOeKoM.

[IpopabateiBaeTcss 1 BOMPOC pacHIMPEHUs CIICHAPUEB OHJIAMH-TIOAAYM JIOKYMEHTOB Ha BBIUET.
B HHX BOWAYT WMHBECTUIIMOHHBIN BBIUET, BBIUET HA JOJITOCPOYHBIE COEPEKEHUS, TOXOABI OT
ONPEAEIEHHBIX BUOB AEATEIBHOCTH U T.JI.

C xonua 2024 rona Ha «l'ocyciayrax» yxe MoxHo otrpaButs B @HC nexnapanuto 3-HADJI n
JIOKYMEHTBI, MOATBEPKAAIOIINE JOXOJ WM MPaBO Ha IMOJYyYEHUE COLMAJIbHBIX HAJIOTOBBIX
BBIUETOB TPU OIUIaTE JICYEHUs, 3aHATUH CIIOPTOM, OOpa30BaHMS B POCCHMCKHUX YUEOHBIX
3aBEJICHHUSAX JINOO 332 HEIABMKMMOCTH M TPOIICHTHI MO0 MIIOTEKE, HAOMHWIM B MuHIM(pH B
6ecene ¢ «M3BecTusIMI.

Kpome toro, k 2026 roay miaHupyercs peajn3oBaTh MOJyYEHHUE PACCUUTAHHOIO Hajora ot
IPO/IaXXH HEABMKUMOCTH U TPAHCIIOPTa, YTOYHUIN B MUHHCTEPCTBE.

— I'paxkranam He PUIETCS CAMOCTOSITEIIHHO 3aIOHATH JCKIAPAINI0, YTOOBI YIUIATHTh HAJIOT
Ha 10X0J. ITosBUTCS BO3MOXKHOCTb OTCIICKHUBATh CTaTyC KaMepaJIbHbIX IPOBEPOK HAJIOTOBOIA,
4yTOOBl BH/ETh, Ha KaKOM JTalle HAXOJWUTCS 3asBICHHME WM KOI/Ia HAYyHEeTCs BbIIIaTa, —
HOSCHWIN B MUHIU(PBI.

MoeT mosSBUTLCS Ha «Focycnyrax» N TOJYYCHUC AKTyaJIbHBIX CTATyCOB KaMCpPaJIbHBIX
IMPOBEPOK, YTO MO3BOJIUT YTOUHATH, ICPCULIIO JIM 3asABJICHUC Ha cneny}omm?l 9Tall IIPOBEPKU
HJIM B CTAaTyC BBIIIJIATHI.

Penakuus «3Bectuit» Hanpasuna 3anpoc B @HC PO. Ha MoMeHT BbIX0a MyOIUKAIIMKA OTBET
HE MOCTYIHJL.

CTI/IMyJ'I K HCIIOJIBb30BaHHIO

Ceronus «I'ocycimyru» MOCTENEHHO MPEBPALLAIOTCS B CAMOE IMOJIHOE XPAaHWIULIE AAHHBIX O
TrpaXIaHWHE, OTMEYAaeT MOLEHT KadeIphl CTPATErHuYecKOro W MHHOBALIMOHHOTO Pa3BUTHS
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®una"coBoro yHuBepcurera Muxaun XauarypsiH. Ilmargopma BbeICTynaer cpencTBoM
MaKCHUMaJIbHO OBICTPOTO, MPOCTOr0 ¥ MOHATHOI'O B3aMMOAECHCTBHSI C TPaKaHaMH, B TOM YHCIIe
u ¢ denepanbHON HAIOTOBOM CITyKO001i.

BHGI[peHI/Ie BO3MOXXHOCTH O(l)OpMJ'IeHI/ISI HaJIOTOBBIX BBIYETOB UCPE3 IOPTAT — I3TO 3HAUYMMBIN
mar B III/I(prBI/I?;aHI/II/I HAJOIOBO#l CHCTEMEI U YHOPOUICHUIO KU3HU I'paKaaH, y6e)KI[€H YJICH
KOMMUTCTA 110 6IOI[)I(eTy u Hanoram Hukura Yanaun.

—_— CCFOILHH MHOTHUEC pOCCI/IﬂHe HC HOJ'II)SYIOTCH 3aKOHHBIM HpaBOM Ha BBIYCTHI HpOCTO HOTOMy,
YTO TMPOIECC KAXKETCS UM CJIOKHBIM: HY)XHO COOMpPaTh JTOKYMEHTHI, 3alOIHATh JCKIapaluH,
oOpamatbess B HaoroByro. IlepeBox 3THX yciayr B OHJIaWH-QOpMAT cAeTaeT MpOLexypy
OBICTPOI U TTOHATHOM, YTO OCOOCHHO Ba)KHO JIJIsl paOOTAIONIUX JIIOJEH, CTYJCHTOB U CEMEH C
JE€TbMHU, — CYUTAET MapJaMEeHTapuH.

[TomydyeHne BbIUETOB CTaHET O0Jee NOCTYNHBIM, BEJb MHOTHE IO HE3HAHUIO MOMPOCTY HE
oOpamanich 3a TMOJIOKEHHOH OT TOCyIapcTBa JIBIOTOH, MOITBEPKIAET PYKOBOAHUTETH
oyxranrepckoii komnanuu «Ksapranllpo» Taresna IlagykoBa. YmpoiieHue mporeaypbl
BBICTYIIUT IJId I'paXJaH CTHUMYJIOM AKTHUBHCC IIOJIb30BATHLCA CBOMMHU HAJIOT'OBBIMHU IIpaBaMH,
BO3Bpalllasi YacTh YIUIAU€HHBIX TOCYIapCTBY CPEICTB, yBepeH YaruH.

CraHer HW)Xe Harpyska W Ha MEIMIMHCKHE M 0Opa3oBaTelbHbIE OpPraHM3aLUH, OaHKH,
HAJIOTOBBIX areHTOB U IpyTUe CTPYKTYpHl, noaaraeT Ilanykosa.

— ¥ opraHu3anuii npu 3akI0YeHUH TOTOBOPA OTIATaeT HEOOXOIMMOCTh BBIAABATH KAXKIOMY
KJIMEHTY COOTBETCTBYIOIINN MaKeT JOKYMEHTOB ISl TIOATBEPKICHUS BbIYETa B OyaymieM, —
pa3bsICHSIET OHA.

3ammra OT OIIHOOK

Ceromuss y ®HC Poccuu cymiecTByeT COOCTBEHHOE MPHIIOKEHHE, KOTOPOE TaKkKe BEChMa
3¢ dexTrBHO 0OecTeunBaeT B3auMO/ICICTBIE TpakIaHWHA C HAJOTOBBIMU OpraHaMH, OTMEYaeT
Muxaun XadatypsH. Ho ero kimoueBoii HeOCTaTOK 3aKIJIF0YAeTCsl B TOM, YTO MPH 0OpaIeHNH
B CIIy’)k0y depe3 IMPUIIOKEHUE HY)KHO CaMOCTOSTEIbHO MOATPYKaTh TOKYMEHTHI U3 APYTUX
OpraHoB, MOJTBEPHKJIAIOIIMX MIPABO BBHIYETA, B TOM YHUCIIE HA 00pa3oBaHUE, HEABIKUMOCTh U
Tpancnopt. [Ipouecc cOopa TOKyMEHTOB M MOCEIIEHUS HaJOrOBONW MHCHEKLIUU MOXET OBITh
BEChbMa YTOMHTEJIBHBIM, OTMeYaeT mpodeccop Kadeapbl 3KOHOMUYECKON O€30MacHOCTH U
yrpaieHusi puckamu DunaHcoBoro yHuBepcuteta npu IlpaButensctBe P® Hanexna
Kanycrtuna.

Heobxomumo, Hampumep, mnomaBath  aAekiapanuio  3-HIADJI wu  mpukiagsiBaTh
nonTBepxc,ua}omHe I[OKyMCHTBI. 3TO 3aHUMAacT BpeMSI, a OH_II/I6KI/I B 3alIOJIHCHHUH MOFYT
MPUBECTH K OTKa3aM, oOparniaeT BHUManne Hukura Yarmus.

J111s mosTy4eHust HaJIorOBOTO BbIYETa Ha 00pa3oBaHue, HApuUMep, HEOOXOAUMO coOpaTh MaKeT
JIOKyMEHTOB, BKJIIOUAIOIIMK HE TONBKO jAekiapamnuio o ¢opme 3-HJIDJI, HO 1 gorosop ¢
00pa30BaTEeNbHBIM YUPEXKICHUEM, KONHU JIMIEH3UH, a TakXKe IUIaTeXHbIEe JOKYMEHTHI,
HOATBEPIKAAIOIINE pacXobl, nepeunciser KamyctuHa.

— Kpowme Toro, o aeucTByoniemMy nopsaKy rpaxaaHe JOKHBI 0KMIIATh O TPEX MECSIIEB
BBIHECEHHOT'O PEIICHUS 0 KaMepaJbHOU MPOBEPKE CO CTOPOHBI HAJIOTOBOI'O OpPraHa, a 3aTeM
3aIOTHATH 3asBIICHUE HA BO3BpAT Hajora W3 OIOJPKeTa, — pPacCKa3bIBaeT JOIECHT Kadempsl
rOCYJIapCTBEHHBIX M1 MyHUIIUTIATLHBIX hruHaHcoB POY um. I'.B. [Inexanosa PaBmibp Axmazees.
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[To cyTH, Bce 3TH elicTBUS HEOOXOIUMBI JIUIIIB JUTS TOTYYCHHSI HH()OPMAIMK B BH]IE TOTOBOU
paccuntanHoi BennuuHbl H/IDJI 3a kaneHpapHbIi roa.

O>xujaHue NepedrciIeHus CPeCTB, B CBOIO OUEPE/lb, 3aHUMAET €IIE OKOJIO MeCALa, yTOUHSET
Kanycruna.

— Beck 3TOT IIpoliece pacTIruBaeTcs Ha UTUTENIBHBINA CPOK U TPEOYET MOCTOSTHHOTO KOHTPOJIS
CO CTOPOHBI HAJIOTOIUIATEIIBIINKA, — MOJIYEPKUBAET OHA.

Hosgpglii cepBuc Ha «['ocyncyrax» mo3BoJIUT aBTOMATU3UPOBATh MPOLEAYPY — AaHHbBIE OyIyT
MOATPYKAThCSI U3 TOCPEECTPOB, a CHCTEMA ABTOMATUYECKH PACCUMTAET CYMMY BBIYETA,
ykaspiBaeT YarwmH. B dWacTHOCTH, B aBTOMAaTHYECKOM peXuMe OyayT oOpabaThiBaThCs
oOpallleHuss B pa3IUYHble MHCTAHLMH, Takue Kak oOpa3oBaTelbHbIE YUpEKICHUS,
MunobOpuayku, Munnpocsemienusi, I'AW, kamactpoByio cioyk0y M JApyrue, pa3bsiCHSET
XavatypsH.

Bcé 310, mo MHenuro YaruHa, HE TOIBKO COKOHOMMT IpakJaHaM BpeMs, HO U CHU3UT
KOJMYECTBO OIMMUOOK. ABTOMATH3aIMs MTPOIIecca MUHUMHU3UPYET OI0OpOKpaTUYECKe Oapbephl
U cJieNaeT rocyJapCTBEHHbIE YCIYTU JIOCTYIIHEE JUIsl BCEX KaTEropHil HaceJeHHs, COIjlacHa
Kanycrtuna.

Bcé non xoHTponem

Cepbe3HbIX CIOKHOCTEW MPU BHEAPEHWH HOBOM onmuu Muxawn XaydaTypsiH HE OXKHUIAET,
NOCKOJIBKY Y MUHIMGPBI CEroqHs YXK€ HAKOIUIEH OOraTbhlii ONBIT PACHIMPEHHS CIIEKTPa
MPEIOCTABIIIEMBIX Yepe3 MopTai rocyJapCTBEHHBIX YCIYT.

— Pazymeercs, moTpedyeTcss HEKOTOpOoe BpeMsl Ha BHEJPEHHE U TECTUPOBAHUE, HO, CKOpee
Bcero, Kk BecHe 2026 Tonma Bce HOBbIE (YHKIHHM OyJayT TOJHOIICHHO 3amyIlieHbl, —
MPOTHO3UPYET IKCIEPT.

OpnHako Npy BHEIPEHUH TAKUX MACIITAOHBIX U3MEHEHUI BOZMO)KHBI TEXHUYECKHE CTI0KHOCTH,
nomyckaer Hwukura Yamnmd. HeoOxogumo, B 4YacTHOCTH, HAaJaJWTh WHTETPAIMIO C
00pa3oBaTebHBIMUA YUPEKICHUSIMH, OCOOCHHO 3apyOeKHBIMHU, U 00CCICUYUTh KOPPEKTHYIO
paboTy HaJOrOBOTO KAJBKYJISITOPA.

TexHuyeckue cOOM CUCTEMBI MOTYT MPUBECTH K 3aJepKKaM B 00pabOTKe 3asiBICHUN WU 1aXKe
Kk morepe uHpopMmaruu, He uckmouyaer Hanexxna Kamyctuna. Ilpu stom HeoOxomumo
o0ecrnevynTh HAJeKHYIO 3alIUTy NEPCOHAIBHBIX JaHHBIX MOJIb30BaTENeH OT KHOepyrpos.

— MWuterpanus uHGOPMALMOHHBIX CUCTEM pPA3JIMYHBIX BEIOMCTB MPEICTABISET COOOM
CIIOKHYIO TEXHHYECKYyl0 3amady. Hamoromas cmyx0a, oOpa3oBaTelbHBIC YUYpPEKICHUS,
Pocpeectp momkHbBl HanaauTh OecriepeOONHBIN 00OMEeH NaHHBIMH. JIF0OBIEe HECOOTBETCTBUS B
UHPOPMALIMK MOTYT TPUBECTH K OTKa3aM B MPEAOCTABICHHH BBIYETOB, — IMPEIYNPEKIACT
cobecennunma «3BecTuiiy.

Ha mepBbIX 3Tamax Ba)KHO THIATENIBHO KOHTPOJIMPOBATH MPOLECC, MTOCKOIBKY CpEACTBA Ha
JeyeHre U 00y4eHHne MOTYT ObITh MOTpaueHbl HEPAaBHOMEPHO, yTouHseT PaBuinb Axmasnees. B
CBSI3H C 3TUM HEOOXOIMMO IO UTOTaM HaJOrOBOIO MEPHOJ] MPOKOHTPOIUPOBATH (DaKTHUECKOE
Hanmuuue Ha «['ocyciyrax» Bcex INPOU3BEAECHHBIX PACXOJO0B JUIsl KOPPEKTHOCTH pacuera
BO3BPATA CYMMBI.

— Ho y Munuudpst 1 ®HC yxe ecTh yCHenHbIi OnbIT HU(PPOBU3AINN YCIYT — B3ATh XOTS
OBl aBTOMAaTHYECKOE HAYMCIICHUE TTOCOOMI MJTH TI0J1avuy JeKJIapalnii OHIaiH. YBEPEH, 4TO U B
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ATOM CJIy4ae BEJOMCTBA OINEPATHBHO YCTPAHSAT BO3MOXKHBIE HEAOYETHI, — IMOJYEPKUBAECT
Yammg.

Bnpouem, cymecTtByer puCK  HEIOOPOCOBECTHOIO  MCIOJHEHHA  OOS3aHHOCTEM IO
CBOCBPEMEHHON mnepenade naHHbIXx opranmsanmsmu B PHC, mpenocreperaer TarbsHa
[Tamykoga.

— Torna uadopmarus 00 OKazaHHBIX 00pa30BATENbHBIX YCIYrax MOXET He MOCTYNUTh B
HAJIOTOBbIIl OpraH, M 3asBJSATh BbIYET HAJIOTOIUIATENBIIUKY HIPUIETCS B CTAPOM MOPSAIKE, —
oTMeyaeT skcnepT. OHAKO 3TO MAJIIOBEPOSITHO, BE/lb OPraHU3alUU TaKXKe 3aUHTEPECOBAHbI B
YIOPOILICHUH CBOEH paboThl, 4YTO TOAPA3yMEBAET COKpAIICHUE CIIy4aeB OQOPMIICHHS
JOKYMEHTOB Ha OyMa)KHOM HOCHTEIIE.

Ho »T0 cokpaiieHue MOXET CTaTh CEpPhE3HBbIM MPEMSTCTBHEM U3-32 HHU3KOrO YPOBHS
rPaMOTHOCTH HEKOTOPBIX FpaXkaaH, moauepkunaeT Kamycruna.

— [loxwuible 014, )KUTETU OTAAICHHBIX PAlOHOB C OTPAHUYEHHBIM JOCTYIIOM K UHTEPHETY
MOTYT CTOJIKHYThCSI C TPYOHOCTSMHU TIpH HCIOJB30BaHWU HOBOM cHCTeMbl. BaxxkHo
MPEeIyCMOTPETh M OCTABUThH JIOCTYMHBIMHU alIbTEPHATUBHEBIE CIIOCOOBI O(OPMIICHHS BHIUETOB
JUISL TAKUX TPYIIN HACEJIEHUs, — MPU3bIBAET OHA.

Takxe HE0OXOIUMO TapauIeTbHO C BHEAPEHHEM HOBOW ONIMM BECTH C TpakIaHAMU
Pa3bIICHUTEIBHYIO PabOTy: JIOU JOJKHBI 3HaTh O HOBBIX BO3MOYKHOCTSIX M MOHUMATh, KaK
MU BOCIIOJIB30BAThCsI, 0OpaIaeT BHUMaHue YarumH.

B menom ke B MEpPCHEKTHBE paCIIUPEHUE CIMCKAa BBHIYETOB, MOCTYIHBIX OHJIAWH, CAETIacT
cuctemy eme Oonee THOKOW, yOekKIeH NapiamMeHTapuil. A 3TO COOTBETCTBYeT OOIIei
CTpaTeTruu TOCyAapCTBa Mo CO31aHNI0 KOMGOPTHOM MUGPOBOM CPeIbl IS TpaXkaaH U Ou3Heca.

«M3Bectusy Hanpaswiu 3anpoc B PHC.

https://iz.ru/189963 1/valentina-averanova/bez-bumaznoi-volokity-mincifry-uprostit-poradok-
oformlenia-nalogovogo-vyceta

KommepcaHnmb, 09.06.2025, KpeOumam masio cmaeku

OO0Hoz0 CHUXEHUS Krrodegou cmasku ons 80CCMaHOo81eHUs
nompebumernbcko2o KpedumosaHusi HedocmamoyHo, cyumarom 8 b6aHkax. B
npeddsepuu cHUXeHusi cmasku baHka Poccuu Ha 1 npoueHmHsIt ryHkm 0o 20%
PbIHOK OeMoHcmpuposasli HeymewumersbHyt0 OuHaMuKy. B mae pocm po3HU4YHO20
KpedumoesaHusi 3amedrnursics, a 0bbem 8bidayu Kpedumoe Hanu4yHbIMU CHU3UCcA. [ns
crioma meHOeHyuu Heobxodumo cmsieYeHue MakpornpydeHuuaneHou nonumuku LB,
rnonazarom 6aHKupsbI.

CornacHo JaHHBIM aHaIUTHYecKoro areHTrcTBa Frank RG, B Mae 00beM BbIIa4u PO3SHUYHBIX
ccya 6ankamu (KpeauThl HATHIHBIMH, UTIOTEKa, aBTOKpeAnThI, POS-kpenuThl) coctaBui 660,5
mipa py0., uto Ha 55,1% nmwxke, uem B mMae 2024 roga. COBOKyNHbIE BBIAYU KPEIUTOB
¢busmuiaM mnokaszanu poct Ha 0,54% x ampenio, OJHAKO BBIJAYM KPEIUTOB HATUYHBIMU
cHm3mIuCh Ha 2,7%, no 237,7 mupn py6. Cpennuil 06beM BBIJAHHOTO KpEOHMTa 3a MECSII
cHuzuics 1o 153,3 teic. py6. (Munyc 9,5% k anpemnto 2025 rona).

6 nrons 2025 roga bank Poccum mocne mouTd Tpex JIET MOBBILIEHUS WIM COXPAaHEHUS
KJIFOUEBOM CTaBKM CHU3WI ee Ha 1 m. 1., 10 20% romoBeix (cM. ““b” ot 7 utonst). OgHako 1ist
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AKTUBAIMH KPEJUTHOTO pocTa 0oJiee BAXKHBIM (PaKTOPOM SIBIISIETCS OXKHIAHHE €€ TaTbHEHIIIEero
CHIDKEHHMSI, CYUTAET TUPEKTOP IPyNIbl peUTUHTOB (prHAaHCOBBIX MHCTUTYTOB AKPA Muxaun
[onyxun. «HexoTopoe o0XUBJIEHHE KpEIUTOBaHHS BO BCEX PO3HUYHBIX CErMEHTax B
CPEIHECPOYHOM MEPCIEKTHUBE MOXKHO OXXHJIaTh He MNoToMy, 4ro bank Poccum cHuzun
KJIIOYEBYIO CTaBKy Ha | M. M., @ HOTOMY, YTO OH OKMJAEMO Hayall IUKJI €€ CHUXKECHHS,—
OTMEUAET YIPABJIAIOIINN AUPEKTOP PEUTUHIOBOrO areHTcTBa «JKcnepT PA» IOpuii benukos.
Ilo ero cnoBaMm, GaHKH IMOJICTPAaWBAIOT CBOIO KPEIUTHYIO TOJHMTHUKY HE IO/ OTHEIbHBIC
pEILIEHNUs PETYJIATOpa IO CTAaBKE, a MOJ €€ LIUKIL

Cornacuo 0630py HPA o 3acenanuu LB 6 urons, B cerMenTe KpenuToBanus (6e3 yuera Mep
MO/JICPKKN) HE(PUHAHCOBBIX OpraHU3AIMKA OKHJIA€TCS CPEIHHM YPOBEHb CTAaBOK B pa3Mepe
24-30%. MaxkcumManbHble TPOLIEHTHBIE CTABKU MO BKJIagaM HaceneHus 10 90 gHelt Moryt
Ha4aTh CHMKATHCA 110 16—19%, oTMedaroT TaM.

IIpu sTom «yxectouenue peryiupoBanusi banka Poccum okaspiBaeT Oojiee 3HAUMTENBHOE
BJIMSIHUE Ha BBIIa4YM, HEIKEIU YPOBEHb CTABOK)», OTMEUAET YNPABIISAIONINN JTUPEKTOP PEUTUHIOB
(MHAHCOBBIX WHCTUTYTOB peiitunroBoit ciyx0sl HPA Koucrantun bopomymun. Takum
o0pa3oM, «B OTCYTCTBUE H3MEHEHMH JKECTKOI'O MaKpONpPYIEHLUMUIBHOTO pPEryJIMpPOBAHUSA
3aMETHOIO BOCCTaHOBJICHUS JAHHOIO CETMEHTA OXUIAThb HE CTOWUT», yKas3blBaeT Muxaui
[TonyxwuH.

Ha neobxomumocTh coueTaHust OBYX (akTOPOB IJIsi BOCCTAHOBJICHHS CETMEHTa OOpalaroT
BHUMaHMKe U B 0ankax. B BTB oTMetnnu, 4To cHIbKeHUE KitoueBol cTaBku 10 20% He OKa)KeT
3HAYUTENBHOTO BIHUSHUS HA 00bEM MPOJAXK B ONIKAWIee BpeMs: XOTS CTAaBKU IO KPeauTaM
CTaHyT HEMHOTO JIOCTyITHEE, CEPbE3HBIM Pa3BOPOT TPEHJIa BO3MOXKEH TOJIBKO B Ciy4ae
MOCTYNATeNIbHOTO CHIDKEHHUS KIFOUEBOM CTaBKM W OCJIA0JICHUS MaKpOpPETyJIUpOBaHUS.
['maBubii aHanmuTuk CoBkOMOaHka AHHA 3eMJISTHOBA OTMEUAaeT, YTO JEHEKHO-KPEIUTHBIC
YCJIOBHUSl OCTaIOTCSl JKECTKUMHM, a TEKyUIee MaKpONpyACHIUAIbHOE pEeryJupoBaHUE IIO-
MPEXKHEMY CIEpPKUBAET pocT KpeauTa. «CerMeHT KpeIUTOB HATIMYHBIMHU OYJIET MOCTEIEHHO
BOCCTaHABJIMBATHCS IO MEpE CMATYEHUS TOJUTUKH [[b»,— cunTaeT oHa.

ITo mporuozam IOpust bennkosa, «Bbl1aud KpeAUTOB HAJTUYHBIMU BO BTOPOM Mnoiayroauu 2025
rojfia MoYTH HaBepHsIKa OyAyT CYILIECTBEHHO OoJjblie, yeM B IepBoM». Bmecte ¢ Tem, 1o
MHEHUIO JTUPEKTOpa TPYIIbl peUTUHTOB (prHaHCOBBIX MHCTUTYTOB areHTcTtBa HKP Eropa
JlonaTuHa, HEKOTOPOE OXKUBJICHHE MOXET MPOM30UTH JIETOM, OJHAKO OHO «OYIeT CBS3aHO
CKOpee C Ce30HHBIM (aKTOpPOM, a TOJ K rOAy Mbl YBUIUM coxpaHeHue cmama». B BTh mo
utoram 2025 roga TakKe TNPOTHO3UPYIOT CHIDKEHHE OOBEMOB KPEIUTOBAHUS BO BCEX
CErMEeHTax.

IOpuii benukoB noguepkuBaeT, 4TO TEMIOB IPUPOCTA, Kak B 2023—2024 ronax, Mbl HE YBUIUM
ele oueHsb 10iroe BpeMsa. OHAKO OH CUMTAET, YTO K TAKUM TEMIIaM U HE CTOMT CTPEMUTHCS,
MOCKOJIBKY «OHM OBUTH OJTU3KK K aHOMAJIBHBIM U TIPUBEIIA CETMEHT K TIEPErPeBY».

Enena Banrommnba
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KommepcaHnmb, 07.06.2025, PbiHKu ynanau dyxom

PeweHue baHka Poccuu cHu3ums cmasky 0o 20% ebi3eario 6ypHyro peakyuro
y4yacmHukos pbiHKa. Nocre obbsgneHusi uHOekc Mockoackou bupxu (MOEX: MOEX)
g3niemern Ha 2,6%, npesbicus eriepebie ¢ cepeOuHbl mMas yposeHb 2900 ryHKmMOos.
OOHako enasa baHka Poccuu 3nbsupa HabuynnuHa 6bicmpo oxnaduna bl
UHBECMOPO8, U M0 umoaamM OCHOBHOU ceccuu UHOekc nomepsin 2,5%, omkamuswuchk
Huxe yposHsi 2800 nyHkmos. B omHoweHuu 6nuxadwux rnepcriekmus ¢hoHO08020
PbIHKa 3KCrepmbl 8bICKa3bI8atOMCs OCMOPOXHO, XOms U X0ym Ho8bix waz2oe L|b no
CHUXXEHUIO K/Tto4eeoUl cmaskKu.

Topru Ha MockoBckoil Oupxe 6 HIOHS B NHEpBOM IOJOBUHE JHSA IMPOXOAWUIH JIOBOJIHO
cnokoiiHo. CormnacHo onpocy areHTcTa Reuters, mpoBeIeHHOMY B Ha4alle HEZENHU, ABE TPETU
u3 26 ONpPOLIECHHBIX AHAJIUTHUKOB U 3KOHOMHCTOB OKUIAJIM COXPAaHEHUS CTaBKU HAa YpOBHE
21%, mecrepo xaanu cHkenus 10 20% u oquH — a0 19%.

OpnHako HEpPBO3HOCTH SIBHO HapacTalla, M 3a MAThb MUHYT O OOBSBIEHUS PELICHHUS COBETa
nupekropos b no akmusim psaa smurentos (ITHUK, «Camoner», ADK «Cuctema» u 1pyrux)
IpolUIa BOJHA MPOJaK, oOBanuBILIAs UX KOTUPOBKU Ha 4-5%. 3a MUHYTY N0 myOiauKanuu
KJIFOUYEBOI CTaBKM «MeJIBEN» A00pauCh U 10 «ronyobix ¢umiex» (Coepdanka, «["aznpomar,
«Sunekcay, «T-TexHomorumy»), akIMu KOTOPBIX moTepsuiu B meHe 1,2-3,7%. B pesynbraTte
uHAekc MockoBckoi ouprku ynan Ha 1,3%, o 2836,43 mynkra. OgHAaKO U3BECTHE O TOM, YTO
IIb momien Ha cMATrYeHue, CHU3UB CTaBKy Ha 1 1. 1., 10 20%, BBI3BaJIO0 MO3UTUBHYIO PEAKIIHIO
YYacCTHHUKOB pbIHKa. MHAeke noackoum Ha 2,6% 1 BIEpBbIE C cepeliHbl Mast IOIHSIICS BBILIE
ypoBHs 2900 myHKTOB, JOCTUTHYB OTMeTKH 2910,52 myHKTa.

BoT Tonpko HagoaT0 ONTUMK3Ma HHBECTOpaM He XxBaTtuiao. Tem Gosee uto rinasa LIb DnbBupa
Habuynniaa Ha npecc-KOH(EepeHINN He NCKITI0UMIIA MTOBBIIICHUE KIIFOUYEBOW CTaBKH B CIydae
pocTta UHQIISLNH.

WNunexe IMOEX yBepeHHO CHMXaJICA, U HA 3aKpbITUM OCHOBHOW CECCHUM OCTAHOBWICA Ha
oTMeTke 2786,16 myHKTa, Ha 2,5% HuKe 3aKpbITUS Npeapiayniero aAas. KoTupoBku «romy0six
¢dumex» norepsin 1,5-2%. O6beM TOProB Mo akuusM HHJEKca mpeBbicui 154 mapn pyo.,
pEeKOpIHOE 3HAUEHUE 3a JIBa MecAlLIa.

OnHO3HAYHBIM pa304apOBAHMEM JUIsl PhIHKA CTajla JKECTKash pUTOPHUKA PETyJNATopa, TaK Kak
YYaCTHUKHA pPBIHKA OXUJAIM €€ cMsArdeHus. Kak oTmedaeT ynpaBisiOlUid AUPEKTOP
«Peneccanc Kanurana» JIMUTpuil AJEeKCaHIpOB, «IOJYyYHMB JOCTAaTOYHO JKECTKUH CHUTHAI,
PBIHOK YCKOpHJ CBO€ najeHuey. [Ipu 3ToM B muepax CHIKEHHS OKa3aIUCh AKIIUKA KOMITaHHM,
OM3HEC KOTOPBIX CUIIBLHO 3aBUCHT OT ypoBHs cTaBoK ([TMK, «Camonery), a TakKe SMUTEHTHI C
BBICOKOH nonroBoit Harpy3koi (ADK «Cucremay, «Cerexay), akIiui KOTOPBIX MMPOCENH Ha 4—
5%.

HeratuBHo oTpearupoBan Ha kKoMMeHTapuu riaBbl IIb u gonroBoi peiHOK. B pesynbraTe
noxonnoctu OD3 co cpokom obpamenus 1-3 roga Bepociu nmoutu Ha 0,5 1. 1., 10 15,9-17,1%
TOJIOBBIX, [0 CPEHECPOUHBIM OyMaram JOXOAHOCTh yBenuumiach Ha 0,3 1. 1., 10 15,2-15,4%
T'OA0OBbIX.

CHmKeHue CTaBKH U OKUJaHKE ee JajbHeel KOppeKTUPOBKH MMOKa HE MOBJIMSIIN Ha KYPCHI.
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IOanb, HavaBImIM OMPIKEBBIC TOPTH MATHUIIBI ¢ yBepeHHOTO pocta (10 11,07 py6./CNY), mocite
ornamenus pemerus b norren BHu3. [1o uToramMm Toproe oH ocTaHoBuics Ha otmetke 10,9
py6./CNY, uTo Ha 4 KOI. BBIIIIC 3HAUCHUH 3aKPBITHS YE€TBEPra.

Kypc nonnapa mo utoram JIHs OCTaHOBUJICS 4y Th BbIme 79 py0./$.

[lo cnoBam pykoBOaUTENS aHAIUTUYECKOrO ymopaBieHus OaHka «3eHuT» Bragumupa
EBctudeeBa, B ycCloOBUSX KOHTpOJS 3a JABWKEHHMEM KaluTaja «Jl1ar TPaHCMHUCCHOHHOIO
MeXaHu3Ma Ha OOMEHHBIA Kypc MOXKET JOCTHTaTh OJHOTO Toaay. [loaToMy Tekymas peakuus
BAJIIOTHOTO PBIHKA CKOpEE BBITIIIUT CHCKYJSITUBHON. «Jl7s poccuiickoi BaroThl Oojee
BOXHBIM OCTAHETCS BJIMSHHUE TE€ONOJIMTUYECKOro U (yHIaMEHTaNbHOro QaxtopoB. Oba
TOBOPAT HE B NOJIb3Yy AATBHEHUIIETO YKpEIUIeHHs pyOJisi, TOITOMY KypC HallMOHAIbHOM BaJIIOTHI
CKOpee 3aBEepIIUT rojl Ha ypoBHsX Bhime 90 py0./$»,— oxunaer rocnonun EBctudees.

B uenom B oTHomeHuu (HOHIOBOTO pBHIHKA €ro YYaCTHUKA HACTPOEHBI MO3UTHBHO.
Vpasnsromuii aupexrop o uasectunusM «TKb MuBectment [laptHepe» Mrope Kozak He
MCKIIIOYAET, 4TO B OnvKaiiiee Bpems uHaeke MoxkeT gopactu 10 3000-3100 myHKTOB, «OyaeT
(dbopMUPOBATHCS BEDKHUIATENBHAS MMO3UIUSD BILUIOTH 10 cheaytomiero 3aceqanus L[b. ['naBHbIit
aHamuTuKk CoBkomOanka Muxann BacuiabeB He MCKIOYaeT, 4To Ha 3acemannu 25 mrois Lb
MOeT CHU3UTH cTaBky Ha 100-200 6. m., mo 18-19%. «B Onmxkaiimme mMecsibl WHOISAIISL
MPOJODKUT 3aMEJISThCS, @ MHQISAIMOHHBIE OKUAAHUS BO30OHOBST CHU)KEHHE»,— CUHUTAET
oH. Kak cuntaer Benyuwmii ananutuk naBectkommnanuu «ugpa 6poxep» Hartamus [IeipneBa,
Py OTCYTCTBHH YCTOMYMBOCTH B Je3MHGIAIMOHHOW TeHaeHmu bank Poccum moxer
COXpaHUTh CTAaBKYy Ha TEKyIlleM ypoBHE. OJIHAKO K KOHILY '0/Ia SKCHEPT KAET €€ CHIKEHUS 10
16—-17%.

KommepcaHnmb, 07.06.2025, Cmpaxoeuw,uku pa3owsiuch Mo Xu3Hu

B nepsom ksapmane 0ee KpynHelwue KOMMaHUU Ha PbIHKE CmpaxogaHusl
Xu3HuU — «CbepbaHk CmpaxosaHue Xu3Hu» u « COIA3->KusHb» — roka3sasnu pocm
cbopos o umoeam repgo2o keapmarna. 1o crioeam 3Kcrepmos, 3mo Ces3aHO 8
rnepayto o4yepedb C passumuemM KaHasa rnpodax. Y 0syx Opyaux cmpaxos8ujukos U3
qyucna kpynHeuwux — «AnbgpaCmpaxoeaHue->KusHb» U «Pocaoccmpax XKU3Hb»
cbopbl ynanu, MOCKObKY KOMMAaHUU 8 Om4yemHOM rnepuode rnpoeodusiu USMEHeHUs
6busHec-mooerned.

“b” mpoaHATIU3UPOBAT PE3YJbTATHI JNEATEIBHOCTH CEMEPKH KPYMHEHIIUX CTPaxOBIIMKOB B
CEerMEHTE CTPaxOBaHUs KU3HU B IIEPBOM KBapTase ucxons u3 naHueix Lb. Jlunep peiHka —
«Co6epbank CTpaxoBaHUE )KM3HW» — TOKa3aJl pOCT cOOpa MpeMHii B MATh pa3 OTHOCUTEIBLHO
ananornyHoro nepuoga 2024 roga. Ouu cocraBunu 236,2 mipa py6. O6sem coopoB «COI'A3-
JKuszupy» (BTOpOe MecTo) BBIPOC B J1Ba pasa, A0 62,7 mupa pyo. BmecTe ¢ TeM B 11€710M pBIHOK
CTpaxoBaHMs XKHU3HH BbIpoc Ha 46%, 10 845,4 mupa pyo.

Poct cOopoB B mepBOoM KBapTaje MPEUMMYLIECTBEHHO CBSI3aH C HW3MEHEHHEM IOAXO0/a K
TEKYIIMM TPOAYKTaM W 3alyCKy HHHOBAllMOHHBIX, ToBOpAT B «COepbank CtpaxoBaHue
xu3Hm». KoMmmanus oOHOBMIIA YCJIOBUS MO MPOAYKTY CTPAXOBaHUS KU3HU C MEXaHH3MOM
€XKEIHEBHOTO HAKOIUICHMS, «IIPEIJIOKUB KIUEHTAM JYUIIyI0 TOXOJHOCTb», M 3alyCTUjia
OPOAYKT JOJIEBOTO CTpPaxOBaHUS >KU3HM Ha COOCTBEHHOW JMIIEH3MM, MOSICHSIOT TaM. B
«COTI'A3-)Kuzub» He oTBeTHIIM Ha 3anpoc “b”.
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Curyanust 0o0ycCJIOBJIEHa BBICOKUMHU KPATKOCPOYHBIMH JOXOJHOCTSMH B HAKOTHUTEIHHOM M
WHBECTUIIMOHHOM CTPAaXOBaHUHM JKU3HU M TMpeoOIaJaHueM Ha pPbIHKE KPaTKOCPOUYHBIX
JIOTOBOPOB, CUUTAET YNPABISIOMIMN JUPEKTOP MO PEUTHUHTAM CTPAXOBBIX U HMHBECTUIIMOHHBIX
komnanuii «Jkcnept PA» Anekceit SlnuH. «Bbicokas kmroueBass craBka (21%) nemaer
CTpaxoBble MPOAYKTHI C TapPAaHTUPOBAHHOM TOXOJHOCTHIO OOJIee MPUBIICKATEIHHBIMU, YEM
0aHKOBCKHE BKJIAJbl,— MOSICHSIET TUPEKTOp AenapTamenTta crpaxoBanus "Pexcodra" Hukura
EBceenko.— OmHAaKO 3HAYUTENbHAS YacTh POCTAa HOCUT TEXHUYECKUN XapaKTep: MaccoBas
MPOJIOHTAIMSI KOPOTKUX MOJHCOB (TPU-LIECTh MECSIIEB) MPUBOAUT K MHOTOKPATHOMY YYETy
OJIHUX M T€X YK€ B3HOCOB B OTYETHOCTH, UCKYCCTBEHHO 3aBhIIIast 00bEMbI PHIHKAY.

['oBops o crneuuduueckux (axTopax pocTa, dKCIEPThl YKA3bIBAIOT HA Pa3BUTHIE KaHAJbI
MPOJIAaX JIMJIEPOB PHIHKA.

N3 otuera LIb ciemyer, 4ToO B IepBOM KBapTajie 3TOr0 Tojia 10 MPoAax Yepe3 MOCPEIHUKOB
yBenuumiIach Ha 4,3 MpoueHTHOro nyHkTa (1. 1.), 10 78,5% COBOKYIHBIX NPEMUM, IPU ITOM
noJisi 0aHKOBCKOTO KaHaja Belpocna Ha 14,7 m. 1., 10 51% coBokymnHbIx npeMuil. OcoOeHHO
ApKo 3TOT 3PdexT nposBuicst y «Coepbank CTpaxoBaHHE KH3HH», IJI€ POCT 0OYCIIOBIICH
€CTECTBEHHBIM CIIPOCOM, JOMUHUpPOBAHHMEM B OaHKOBCKOM KaHalle MPOJaX U aKTUBHBIM
IPOABMKEHUEM depe3 Hero KopoTkux nosuncoB HCX ¢ BBICOKOHM JOXOIHOCTBIO, OTMEYAET
rocnonud EsceeHko.

845,4 munnuapaa pyomneit

COCTaBWJI 00BEM MPEMHI Ha PHIHKE CTPAXOBaHUs KM3HU IO UTOTaM mepBoro kBaptana 2024
roja, o gasHeIM I1b

B cnydgae «COI'A3-)XXu3Hp» pocT MOr OBITh JOCTUTHYT 3a CUET MEPEKPECTHBIX MPOJAXK,
OTMEUET He3aBUCUMBIN 3kcniepT AHzapeit bapxora. 1o cioBaM reHaupeKTOpa aHaTUTUYECKOTO
arenTcTBa «busnecnpom» IlaBina Camuena, «COI'A3-)Ku3Hbp» MOTJa Takke yBEIUUUTh YUCIIO
CTPaxOBBIX ar€HTOB: KOMIIaHUs IIPEIaraeT UM BBICOKUE KOMHUCCHH.

«CoBkombOank CTpaxoBaHHE )KU3HUY (UETBEPTOE MECTO) MTOKA3aJI pOCT COOPOB MOYTH B UETHIPE
paza, mo 25,6 mapn py0. IlpeumyiecTBeHHO 3TO 00ycnoBieHo npucoennnenuemM «umaiid
CtpaxoBanue xu3Hu» B 2024 romy.

Jpyrue CTpaxoBUIMKM M3 TOI-/ IIOKAa3aJd HE TaKWE BBICOKME TeMIIbl pocra: «Peneccanc

Kusupy (siToe MecTo) BeIpocia Ha 39%, 1o 24,4 mapxa pyo6., «Maroccrpax-2Kusup» (ceapMoe
3 2 >

mecTto) — Ha 74%, mo 10,7 mupa pyo.

«AnpdpaCrpaxoBanue-XXu3zap» (Tpethe Mecto) U «Pocroccrpax XXuzHb» (mecroe MecTo)
nokasajau cokpamieHue coopoB Ha 17%, mo 52 mapn py6., u Ha 10%, no 14,7 mupn pyo.,
COOTBETCTBEHHO B MIEPBOM KBapTaje roj kK roay. B « AnshaCrpaxoBanue-Ku3Hb» HE OTBETHUITN
Ha 3anpoc “b”. Komnanus Moria CMEHMTb IPHOPUTETHI U NEPEPACHPEEIIUTh KaluTal Ha
npyrue, 06osiee NMepcrleKTUBHbIE, 10 MHEHUIO KOMIAHUM, HampasieHus, B yactHocTu JICK,
3allyCK KOTOpPOro TpedyeT pecypcoB, TOBOPUT rocnoguH bapxora. Panee xommaHus
AHOHCHUPOBaJIa TaKKe MIaHbl (cM. ““b” oT 2 ampens).

ITo cnoBam renampexropa «Pocroccrpax JKuszup» Banepus CMupHOBa, CHH)KEHHE OOIIETO
0o0beMa MPeMUI 110 UTOraM NEPBOTro KBapTasia ObIJIO0 CBA3aHO C TEM, UTO B 3TOM I'Oly KOMIIaHUs
He paboTajna B CErMEHTE KPEAUTHOTO CTPAaXOBaHMS KHU3HH, B OTIMYHE OT MEPBOTO KBapTaia
2024 rona. «OOmmMit 00BEM IPEeMH He OBLT NI HAC OPUEHTHUPOM, TOpa3ao 0oJiee BaXKHBIMHU
NOKa3aTessIMH JIJIs ce0si CUMTAaeM CTPYKTYPY MpoAax U (GOKYyC Ha JOATOCPOUYHBIX MPOIYKTaAX,
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a Takke OoOBeM aKTHBOB IIOJI YMNPABJICHHEM, TO €CTh CTPaXxOBBIX PE3EPBOB, KOTOPHIE
yBeMMUMWIuCh roA K rogy Ha 31%, mo 163,3 mupa py0., MO JaHHBIM Ha KOHEIl TMEepPBOTO
KBapTaJia»,— OTMEYAEeT OH.

IOmusa IMocnasckas

Pocculckasi 2cazema, 07.06.2025, Kak ¢huHaHcoeasi 2paMOMHOCMb
rnomMozaem 3KOHOMUMb: IMJlaHUpoeaHue O6rodxema, ynpaesneHue
dosicamu, nalighxaku

UHenauyust 8 Poccuu HeMHO20 3ameOdrnurachb, HO 8Ce pasHO roka ocmaemcs
Ha 0ocmamoYHO BbICOKOM yposHe - 9,7 npoueHma. B makux ycrnosusix eaxHo
epamMomHO rnaHuposams JUYHbIU 6ro0xem, ymobbl Ha ece xeamario. [ amoeo
MOXHO ucrionib3ogamb ripasuno "50/30/20". eHepanbHbIl dupekmop Accouuauyuu
passumusi puHaHcogou epamomHocmu InbmaH Mexmuee pacckasan "PI™", kak amo
cdennamb. A makxxe 06bsICHUI, Kak 3¢bgheKmu8HO yrpassisimb ceoumu dosizamul.

Benute yuer pacxoioB U 10X0/10B
J1s aToro:
Paznenure moxoapl M pacxoabl HA TUMBI U KATETOPUU:

Pacxompl - oOs3arenbHble (KWIbE, €l1a, TPAHCIOPT, CBSI3b) W HEOOs3aTEIbHBIC
(pa3BiecdeHus ).

Jloxonsl - peryisipHble (3apaOoTHas TUIaTa) M HEPEryJsipHbIEe (OXOIbl OT MHBECTHIIUH,
HaIpuMep).

AHanu3upynTe pacxobl U T0XOMIbL:
BrisiBistitTe, Ha uTO "yXOIAT" N€HBIU, U ONITUMHU3UPYUTE PACXOIBI.

CooTHOCHUTE pacxopl C JOXOAAMHU HE TOJBKO MO CyMMaM, HO U TI0O CPOKaM - 3TO MMOMOXKET
n30eXaTh HEOOXOIUMOCTh UCKATh, TJIe "3aHSTh JIEHET JI0 MOTydKH" .

[Tnanupyiite cBoil OI0KET, HANIpUMep, Ucxoas U3 npasuna "50/30/20":
50% - obsi3aTenbHBIE PAcXOIbl (apeH1a, KOMMYHAIBHBIE PACXO/IbI, €113, CBA3B).
30% - HeoOs13aTenbHbBIE pacxobl (kade, X000u, MOIMICKH).
20% - cOepexeHus U TIoTaIlleHUE JI0JITOB

(MoXHO MCIONB30BaTh TAaKXKe MPAaBHIIO pa3nuyHbIX "KoHBepToB" ("komuiok"), Kyna Oynere
OTKJIAJIBIBATh JCHBTM HA TUIAHOBBIC OYAYIIHE PACX0IbI (OTITYCK, PEMOHT, 00pa30BaHUE U T.11.)).

YupasnsiTe CBOUMU JOJITAMU
Hnst sToro:

KonTponupyiite ypoBeHb CBOE€H MOJTOBOW Harpy3KH - ONTUMANbHO, €CIM OH He Oyner
coctaBnaTh Oonee 30% Bcero moxoma uian 50% ot "mocTymHoro noxoxaa" (MpeBBILIECHUS
JIOXO0JI0B HaJ 00s3aTeNbHBIMU pacxonaMu). OTCYyTCTBHE IOJTOBOW HATPY3KH HE €CTh MPU3HAK
"3M0pOBBsA" JIMYHBIX (UHAHCOB, a BCErO JIMIIb CBUICTEIBCTBO TOTO, YTO JIOCTYITHBIC
¢buHAHCOBBIE WHCTPYMEHTHI HE HCHONB3YIOTCA (€CIM TMPOLEHTHI MO KPEeauTy MEHBbIIEe
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MIPOIIEHTOB I10 JCTIO3UTY, JIOTUIHO JIM OTKA3bIBATHCS OT KPEINUTa, HECMOTPSI Ha TO, 4TO "JCHET
xBaraer'"?);

KOHTPOJMPYHTE CPOKH W CyMMBI BHECEHHUS OYEPEIHBIX IIIATEXKeH, 4ToObl HE OITyCKaTh
HauMCICHUS MTPadoB U NEHEH;

peduHAHCUPYHTE TEKYIIHE KPSAUTHI ITOI MEHBIIIHIA TIPOICHT, HO HE OEPHUTE HOBBIE KPETUTHI
o OoJiee BBICOKUM CTaBKaM JUIsI MOTAIEHUS POCPOUYCHHBIX J0JTOB;

MIPU HEXBATKE JCHEKHBIX CPEJICTB MOTalIaiTe Mpexae BCEro camele "moporue" noaru (Te, y
KOTOPBIX CaMble OOJIBIIINE MPOLICHTHI);

€CIIM €CTh MIPOCPOUEHHAs 33J0JKEHHOCTb, I0TOBapuBaiiTech ¢ kpeauropamu (6anku, MOO,
KIIK, ITKO) o pecTpykTypHu3anuu. ITo MOTYT OBITh M "KaHUKYJIBI'"', 1 OTCPOYKA, U YBEITUUCHUE
CpPOKa IpU YMEHBIIEHUH €KEMECSIYHOIO IUIATEXa, U JaK€ YACTUYHOE CIHMCAHME J0Jra Ipu
BBIIIOJIHEHUH PaHEe COTJIACOBAHHBIX YCIOBUM;

IIOMHUTCEC, UTO 6aHKp0TCTBO - 3TO XOTh U OCBO60)KI[CHI/I€ OT JOJII'OB, HO 3TO U 3HAYUTCIIBHOC
YXYIIIEHUE KPEeIUTHOW ucTopuu, "3epkana" (puHAHCOBOrO MOBEACHHUS, W "THpU' Ha Balry
COLMAIbHYI0O MOOMIIBHOCTh. KpeUTHYI0 HCTOPHIO CMOTPSIT TENEPh HE TOJIBKO T€, KTO BBIAAIOT
KPeJIUTHI WK 3aiiMbl, HO MyCTh U "C coracus'", HO U paboTOIaTeNH;

KOHTPOJIUPYUTE KAYECTBO KPEAUTHON UCTOPUH.
Jlatidbxaku 7151 SKOHOMHUH

CpaBHuBaiTE IIEHBI, B TOM YHCJIE YEPE3 arperaTopsl;

UCIIOJIB3YUTE CKUJKH, HO HE B YPOH Ka4eCTBY;

UCTIONB3YHTE KelmOoKH, He 3a0bIBas BHIOMpATh B Hayaje Mecsla KaTeropuu pacxosioB C
caMbIMU OOJIBIINMH TUTAHUPYEMBIMH PACXOaMH B MPHIIOKEHUSIX OAHKOB;

ecyu OaHK IJIATHUT MOBBIIMICHHBIH KEMIOAK 32 UCTIOIh30BAaHUE TEXHOIOTHISCKUX HMHHOBAIUI
(Hanpumep, "ormata yJibpIOKOH'") - HE yHyCKalWTe IIaHC MOJYYHWTh TMOBBIMIEHHBIE OAJIIBI HA
000 TTOKYTIKE;

IUIAaHUPYWTE MOKYNKHU Mepel MOXoa0M B MarazuH - 10 30% CIOHTaHHBIX MOKYIIOK 4Yallle
BCCTO OKa3bIBAKOTCA HCHYXHBIMU.

Yacth 3KOHOMHUH "NEKUT" B MPUBBIYHBIX BEIaX, HO IMOPOH €€ JOCTHKEHUE TPeOyeT CMEHBI
HPHUBBIYEK:

OnektposHeprus - LED-mammbl 1opoxke OOBIYHBIX, HO CIy)XaT JOJbIIE W JIal0T
3HAUUTENIbHYI0O JKOHOMHIO, 3aMEHa CUETYMKOB OJJIEKTpUYECTBA HA JIByX- WIH Jaxe
TpexTapu(Hble MO3BOJISIET YMEHBUIUTh PACXOJbl 3a CUET CMEUICHHsS HCIOJIb30BaHUs
HHEPro€MKON TEXHUKH Ha "HOYHOE BpeMs';

YaCTHBIN aBTOTPAHCHOPT OYEHBb yA00€H, HO PacxXo/ibl Ha MapKOBKY B LIEHTPE rOpo/ia MOTYT
PE3KO BBIPACTH;

"moanmucku'" Ha caMble Pa3IMYHbIE CEPBUCHI KaxJas MO OTAEIbHOCTH MOTYT CTOWTH
HEMHOI'O, HO B CyMMC HGI/ICHOHBSYGMBIC IIOCTOSAHHO CepBI/ICBI MOFYT CTaThb 3Ha‘{PIT€JIBHOI>'I
cTarheil OromKeTa.

Ha yeM HEe CTOUT SKOHOMHUTDH
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310pOBbE - OTCYTCTBHE TOIUCA JOOPOBOJIBHOTO METUIIMHCKOTO CTPAXOBAHUS MOXKET CTOUTh
JIOPOT0, €CJIH HE TI0 CyMME PacXoOB, TO B MOTEPSHHOM Ha 3TO BPEMEHH.

OO0pazoBanue - 4ToOBI OBLT "MACCHBHBIN" JTOXOJ, KOT/Ia IEHBI'H PA0OTAIOT Ha BIAJCIbIA
camu 1o cebe", crepBa JOMKEH ObITh "aKTUBHBIN" 10XOJ, KOTOPBIA 3aBUCUT OT 3HAHUH,
yYMEHUU 1 HAaBBIKOB. U eciu 3HaHUs ycTapein, a HaBBIKOB HET, TO U JI0XOJa MOKET HE OBITh.

KauecTBeHHast ena - JemIeBbIe AaHAJIOTH MOTYT JOPOTO CTOUTH 3A0POBBIO M JIMYHBIM
¢uHaHcaM, TeM OoJiee eCiIM HET CTPAaXOBaHUS.

https://rg.ru/2025/06/07/ekspert-mehtiev-sistema-503020-i-metod-konvertov-pomogut-s-
vashim-biudzhetom.html

PUA Hoeocmu, 06.06.2025, BbaHk Poccuu mMmoxem doseecmu
Krodeayro cmaeky 9o 17-18% k KoHUy 2o0a - Akcakoe

bank Poccuu 8 amom 200y, eeposimHo, rnpumem euwe psi0 peweHul O
rnocmyrnamersibHOM CHUXXEeHUU KITioYesol cmaesku u Mmoxxem dogeecmu ee 00 17-18% Kk
KOHUy &2o00a, 3aseurn enasa Komumema [0cOymbl MO GOUHAHCOBOMY PbIHKY,
npedcedamernb cosema Accoyuayuu baHkoe Poccuu AHamoruti AKcakos.

"bank Poccum cHusmn kiarodeByro cTaBkKy ¢ 21% no 20% c¢ ydeToM 3aMensieHHsl TEMIIOB
UHQISIIIN 1 HAaYaBIIETOCS OXJIAXKIEHUS SKOHOMHUKU. B TekymeMm romy perymsarop, ckopee
BCET0, MPUMET €I11€ HECKOJIBKO PEIICHUH O MMOCTYNaTeIbHOM CHIKEHUH KJIIOUYEBOM CTaBKU U
MOKET BBINTH Ha TIoKaszatesb 17-18% k koHIly roga", - mpuBena ciioBa AKCakoBa €ro mpecc-
ciyx0a.

OH OTMETHJI, UTO POCT MOTPEOUTENBCKHUX IIEH TIOCTETIEHHO 3aMeIIETCs, XOTS 3TO JBHKCHHE
ObUIO HEOJHOPOJHO M MPOU3O0LUIO IMPEUMYILNECTBEHHO 3a CYET HENpPOIO0BOJIbCTBEHHBIX
TOBAPOB, HA YTO IOBIHIIO B TOM YHCJIE YKPEIJICHHE PyOJIsi, KOTOPOE B CBOIO OYEPE]b MOKET
HOCUTh BpEMEHHBIH XapakTep. B To ke Bpems Bce Oojiee SIBHO MPOSBISIOTCS HPU3HAKU
OXJIKJCHHUS SKOHOMUKH. A KpEAUTOBAHUE 3aMEIMIIOCHh BO BCEX CETMEHTaX Ha (POHE BBICOKHUX
CTAaBOK M YXKECTOUEHHsI peryIupoBaHusl, 100aBUI AKCAKOB.

"B rtexkymeil cutyauuum bank Poccum nedcTByeT panMoOHaIbHO, MHUHUMU3HUPYS PUCKH
UHQIIALUOHHBIX CKAYKOB M COXpaHssl TaKOMl ypOBEHb JKECTKOCTU JEHEKHO-KpEAUTHOU
IIOJINTHKY, KOTOPBINA AEPKUT IO KOHTPOJIEM POCT LIEH U IIPU TOM HE AYIIUT 3KOHOMHUYECKYIO
aKTUBHOCTB', - OTMETHUJI ICTyTaT.

[Ipn 3akperuiennn OnaronpusTHbBIX TpeHAOB bank Poccun MOXeT NpOIOJIKUTH CHHUXKATh
CTaBKY C OOJIBLIMM IIAroM - Ha 1-2 MPOLEHTHBIX MyHKTa, CYUTAET AKCAKOB. "DTO BO3MOXKHO
IpY YCJIOBUM YMEHBIICHUS WH(ISIMOHHBIX OXXUIAHWW, COKpamleHHs IepUINTa Ha PBHIHKE
TPyAa, a TaKKe HOpMalu3ali OIOJKETHOW MOJMTHUKU COIJIACHO paHee YTBEP)KICHHBIM
napamerpaMm. TakuM 00pa3oM, Ha 3acellaHud B UIOJE MPU OTCYTCTBHUM BHEIIHUX IIOKOB
PETYJIATOP MOKET IPUHATH PELIEHUE O CHUKEHHUH CTaBKH 110 19%", - ykazan oH.

CraBku 110 BKJIaJaM W KpCauTaM B OaHKax YKC HaydaJIM CHUKATHCA B MOCJICAHHUEC MCCAIDI,
CCTOAHAIIHEC PCHICHUC banka Poccun YKPCIIUT 3Ty TCHACHIUIO, I[O63.BI/IJ'I AKcaxoB.
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PUA Hoeocmu, 06.06.2025, L6 P® enepebie ¢ ceHmsibpsi 2022 2o0a
CHU3UJI Knto4Yyeayro cmaeky - 00 20% 20008bIx

baHk Poccuu no umozam 3acedaHusi coeema OQUPEeKmMopos8 8 amy nsamHuuy
griepsble noYymu 3a mpu 200a (¢ ceHmMsbpsi 2022-20) CHU3UIT KIto4Yeayto cmasky - 00
20% 20008bIx ¢ pekopOHO20 yposHs 8 21%, criedyem u3 3as8/1eHuUs peaynsmopa.

Ha ncropuueckom MakcuMyMe CTaBKa Ipojiep:kaiach 00j1ee CeMH MECSIIEB - ¢ KOHIIA OKTSIOPsI
npouwioro roga. Ha npeasinymem 3acenannu, B anpene, L{b oxxngaeMo coxpaHui KIIFOUEBYIO
CTaBKy, J1aB HEHTpaJbHBIH CUTHAJ1 MO CBOMM JajbHEHIIMM IIaram: oOemiang NpUHUMATh
peicHrMd B 3aBUCUMOCTH OT CKOPOCTH U yCTOfI‘-IPIBOCTH CHMXKCHUA I/IH(l)J'ISIIII/II/I n
UHQIIALUOHHBIX 0KUJaHUH.

"Coser nupextopoB banka Poccun 6 utonsa 2025 rona npuHsI pelieHUE CHU3UTDH KITIOYEBYIO
ctaBky Ha 100 6.1., 10 20,00% romoBbIX", - CKa3aHO B CETOJHAIIHEM 3asBICHUH.

B npenpinymuit pa3 bank Poccun cHmkan crtaBky B ceHTs0pe 2022 roaa, 1oBens ee Toraa a0
ypoBHs 7,5% roxoBeix. Ho B cepenune 2023 roma perynisTop BbIHYXJIEH ObUT HauyaTb
NOBBIIIICHNE CTaBKH Ha (DOHE pa3orHaBIIEHCS MHQIAIUHN, OBICTPOTO POCTa KPEAUTOBAHUS U
HOBBIIIEHHBIX HHISILIMOHHBIX OKUIAHUM.

bonpmmHcTBO onponieHHBIX PUA HoBocTn aHanuTukoB oxujanu, uro bank Poccuu coxpanut
KJIIOYEBYIO CTaBKy Ha ypoBHE 21% romoBbIX Ha 3acelaHuM 6 HIOHS, XOTs psf 3KCIEPTOB
JIOITY CKaJIM CHV)KEHHE - HA | IPOLEHTHBIN IMyHKT.

PUA Hoeocmu, 06.06.2025, o0oeast uHpnsiyusi 8 P eepHemcsi K
4% e 2026 200y - b

odosas uHgnayus e PO sepHemcsi kK 4% & 2026 200y u 6ydem Haxodumbcsi
Ha yenu e OarnbHeuweM C y4emom po8oOUMOU OeHEeXHO-KpedumHoU Mofumuku,
eosopumecs 8 coobweHuu baHka Poccuu rno umozam 3acedaHusi coeema OupeKkmopos
10 Ko4yeesoul cmaeke.

"ITo mporuno3y banka Poccun, ¢ yueTrom nmpoBoIuMOil A€HEKHO-KPEAUTHOMN MOTUTUKH T'OT0BAs
uHIIUs BepHeTcs K 4% B 2026 roay u OyIeT HaX0IUThCS Ha e B JallbHEeHmeM", -Cka3aHo
B COOOILEHUMN.

PUA Hoeocmu, 06.06.2025, Nl0doeast uHhnsiyusi 8 P®, no oyeHke Ha
2 uroHs1, 3amednunace 0o 9,8% - Ub

OnepamueHbie OaHHble 8 Mae yKasblgarom Ha OalibHelwee 3ameldsieHue
UHGASAYUU, HO CO 3Ha4YUMbIM 8KI1Ta00M CO CMOPOHbI 8051I@amuribHbIX NO3uyul, 20008as
uHnsAuus 8 Poccuu, no oueHKe Ha 2 ukHs, 3amednunacb 0o 9,8%, esoeopumcs 8
coobweHuu LUb P® no umozam 3acedaHusi cogeema OUPEKMOopPOo8 0 Ko4yesol
cmaske.

bank Poccun 1o uroraMm 3acelaHus COBETa JUPEKTOPOB B IIATHMILY BIIEPBBIE IIOYTH 3a TpU
roja, ¢ ceHTsa0ps 2022-ro, CHU3WI KIIFOYEBYIO CTaBKY - 10 20% roJ0BBIX C pEKOPIHOTO YPOBHS
B 21%.
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"OnepaTuBHbIE JaHHBIE B Ma€ yKa3bIBaIOT Ha JlajbHEIlIee CHUKEHUE TEKYLIEr0 pocTa IIeH, HO
CO 3HAUYMMBIM BKJIAJJOM CO CTOPOHBI BOJATHIBHBIX NMO3ULUH. ['010Bas nHIALKSA, 110 OLIEHKE
Ha 2 WIOHS, 3aMeuTiiIach 10 9,8%", - TOBOPHUTCS B COOOIICHHH.

Kak ormeuaer 1[b, B cHIkeHNH HHQIALMOHHOTO AaBIIEHUS BCe OOJBIIIE IPOSBISETCS BIUSHUE
JKECTKHX JIEHEeKHO-KPEAUTHBIX YCIIOBUM Ha crmpoc. "B To ke Bpemsi 1IeHOBas JMHAMHKA
HEOJTHOPO/IHA 10 KOMIOHEHTaM. D(PeKThl KECTKOM JAEHEKHO-KPEIUTHON MOIUTHKU, B TOM
4Hclie Yepe3 yKpeIuieHue py0iis, 0COOEHHO CHJIBHO OTPaKaloTCsl B CHM)KEHUHU POCTa LIEH Ha
HENPOJOBOJILCTBEHHBIE TOBAphl. B MpOI0BOIILCTBEHHBIX TOBapax M yciayrax HUHQISIHOHHOE
JIABJICHUE TTOKA OCTAETCsl BHICOKUM", - TOAUYEPKHYJI PETYJISATOP.

[Ipy 3TOM IIEHOBBIC OXHUJAHHWA OW3HECAa B Mae MPOJOJDKWIH CHIDKATHCS, OXKHIAHUS
YY4aCTHUKOB ()MHAHCOBOT'O PHIHKA CYIIIECTBEHHO HE H3MEHWINCH, 2 UHMISIIUOHHBIC 0KHUIaHUS
HACCJICHUsI HECKOJIBKO BBIPOCIH. B 11eoM WHQIISAIMOHHBIC OXHUIAHHUS COXPAHSAIOTCS Ha
MOBBIIIICHHOM YPOBHE, YTO MOXET MPENSTCTBOBATh Oo0Jiee YCTOWYMBOMY 3aMEIJICHHUIO
uHpsarn, otmedaet 11b.

PUA Hoeocmu, 06.06.2025, UHpnsiyusi 8 P® cknadbieaemcsi bnuxe
K HUXHel e2paHuue npozHo3a LB e 7-8% - HabuynnuHa

UHenauus e Poccuu cknadbieaemcsi briuxe K HUXHel epaHuue npoaHosa LIb
8 7-8% K koHUy 2025 200a, He UCK/IOYEHO CHUXEeHUe [po2Ho3a Ha UJIbCKOM
3acefaHuu peaynsamopa, 3aseurna anaea LIb P® Gnbeupa HabuynnuHa.

bank Poccuu o uroram 3aceaHusi COBETa IUPEKTOPOB B ATy MATHHILY BIIEPBBIC MIOYTH 32 TPH
rona, ¢ ceHTsa0ps 2022-ro, CHU3WII KIIFOUEBYIO CTAaBKY - 10 20% rofg0BBIX ¢ PEKOPIHOTO YPOBHS
B 21%.

"Mupasuus ckaaabiBaeTcss BOIU3M HUKHEHN IpaHUIBl HAILIEro MPOrHo3a. Mbl TOUHEE CKaXeM
npy OOHOBJIEHMH HALIETo MPOTHO3a B MIOJIE, HO € y4eTOM (hakTa MepBbIX YETHIPEX MECALEB U
OIepaTUBHON KapTHHBI, KOTOPYIO Mbl BUJIUM I10 3TOMY MECSIILY, yTOHEHHUE, CKOpee BCEro, Oy 1eT
B CTOPOHY CHIDKEHHS MporHosa', - ckasana HabuyninnHa Ha npecc-KOH(pEepeHIMH B OTBET Ha
Borpoc PUUA Hosoctu o npornose LIb mo nndusmuu va 2025 ro.

Ona no0aBuia, 4YTO TOKa MPEKIECBPEMEHHO TOBOPHUTH, HACKOJIBKO 3HAUUTENBHO OyJleT
CKOPPEKTUPOBaH NporHo3. "/[o uoascKoro 3aceqanusi, ACMCTBUTEIBLHO, MHOTO OYAET TaHHBIX
U, COOTBETCTBEHHO, MBI 0yJIeM MPUHUMATh PEIICHHE IO YTOYHEHHIO MPOTHO3a HA OCHOBE 3THX
JaHHBIX", - OTMETHIIA OHA.

[To uroram roga MUHIKOHOMPA3BUTHS KT 3aMeAneHuss uHusimu 10 7,6% ¢ 9,52% B 2024
rony, LIb - no 7-8%.

PUA Hoeocmu, 06.06.2025, L6 P® npumem Mepbli, 4mobbI
mopzaoebie 80UHbI HEe Pa320HSAJIU UHPIAYUIO
bank Poccuu cnedum 3a cumyauyuel 80Kpye mopa08biX 80UH U rnpumem 8

criydae ux ycurneHusi Mepbl, Ymobbl He Oornycmumbe HO8020 8umka UHAauUU,
3aseurna enasa baHka Poccuu 3nbeupa HabuynnuHa e xo0e rpecc-KoHpepeHyuU.

"Ecnu ToproBble BOMHBI YCUJISATCS, YAApAT [0 HAllleMy 3KCIOPTY, TO Mbl Oy/AeM NMpUHUMATh
TaKue pelIeHus], U 10 CTaBKe, YTOObI He ObLIO HOBOI'O BUTKA MHMIAIMU", - cKa3aJla OHa.
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"BHELIHETOPTOBbIE OIPAaHUYEHHUS, KOTOPhIE OTPAaHUUYMBAIOT 3KCIOPT B YCTOWYMBOM pEXKHUME,
OHH, 110 CYTH, BBIYMTAIOT M3 TOTO, YTO MBI Ha3bIBacM MoTeHIHaabHbiM BBII, ¢ TOoro ypoBHs
cmpoca, KOTOPBIH DKOHOMHKA MOXeET cebe TMo3BouTh 0e3 pasroHa wuHusmuu. U,
COOTBETCTBEHHO, HAM HaJI0 OyJeT MPUHUMATh 3TO BO BHUMAHHE B PEUICHUSAX MO TPACKTOPHU
KJIFOUEBOM CcTaBKU'", - 100aBMII 3aMecTUTENb npeacenatens LIb Anexceit 3a00TKUH.

[Ipesunent CIIA Jlonansa Tpamn 2 anpesnst DoANKUCcan yka3 0 BBEACHUH 'B3aUMHBIX' MOLUINH
Ha UMITOPT U3 Apyrux crpad. x 6a3zoBas craBka cocrasisiet 10%, a s 57 ctpan ¢ 9 anpens
3apa0oTaii TOBBIIICHHBIC CTAaBKH, KOTOpPHIE OBLUIM pACCUMTAHBl HCXONAS W3 TOPTOBOTO
nedunuta IlITaToB ¢ KOHKPETHOM CTpaHOil: YTOOBI BMecTO nedunmra Obu1 6agaHc.

Onmnako yxe 9 ampenst Tpamn o0bsBII, 4TO OoJsiee 75 CTpaH HE NMPHUHSIU OTBETHBIX MEpP U
3aMpOCHIIM MIEPEroBOpkl, mo3toMmy Ha 90 nHeit mis Bcex, kpome Kutas, OynyT neiictBoBath
6a3oBble umMnoptHbie mouutuHbl B 10%. Ilocie 3Toro amepukaHckas cTOpoHa MPUCTYNHTIA K
IIEPErOBOpPaM C OCHOBHBIMHU TOPTOBBIMM ITAPTHEPAMHU.

PUA Hoeocmu, 06.06.2025, LUb P® 6ecnokoum HeCHUXeHue
UHQDJISIYUOHHbIX O)XUOaHUll HacesleHUsl

L6 P® 6ecriokoum HECHUXeHUEe UHGISUUOHHbIX OXudaHul HacesieHusi 8
ycrosusix, Kozda uHenauus 3ameodnunacb, a pybnb yKpenurcs, 3asieuna earaea
peaynsamopa dnbeupa HabuyrnnuHa Ha rnpecc-KoHpepeHyuU.

"Ilpesxne Bcero Hac OECIOKOMT HECHM)KEHUE HHMISLIMOHHBIX OXUAAHUNM HACcEJNeHUs B
YCIIOBUSIX, KOTIa MHQIISAIHS 3aMeUTHIIach, a pyOub ykpernmics'”, - cKka3aa oHa.

Taxxe rnaBa peryiasiTopa OTMETHIIA, YTO MOBBIIIEHHbIE HHIISILIMOHHBIE OXKUAAHUS SIBIISIFOTCS
OJIHUM M3 KIIIOUEBBIX (PaKTOPOB, KOTOPHI TpeOyeT oT LIb P® ocTopokHOCTH MpU MPUHATUU
peLeHui.

Kak coobman panee B marHuny b, uHNIIMOHHBIE OXHUAAHUS C ampens MEHSIUCHh
pasHoHamnpaBiieHHO. [{eHoBbIe OkumaHus OM3HECA MPOJOJDKUIN CHUXKATHCSA, B TO KE BpeMs
UHQISIMOHHBIE O0XXHJAHUS HACENeHUST HECKONIBbKO BbIpocau. OXHIaHUS YYaCTHHUKOB
(MHAHCOBOTO PBIHKA CYIIECTBEHHO HE M3MEHWINCh. B 1iemoM HHQISIMOHHBIE OXHIAHUS
COXPAHSIIOTCSI Ha TOBBIIICHHOM YpOBHE. JTO MOXET MpPEMmsITCTBOBAaTH 0oliee yCTOWYHMBOMY
3ameiennto nHGsmu, ormetw Lb.

WubasuuonHble 0KUIaHUs POCCUSH Ha TOJ Brepea moBsicinch 10 13,4% B mae ¢ 13,1% B
arpesie, cooOIIaIoCh B KOHIIE Mas B Marepuanax ucciegaoBanus nHOOM mo 3akasy banka
Poccumn.
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TACC, 06.06.2025, HabuynnuHa ob6bsicHuna, kmo 6oJsibwe ecez20
cmpadaem om ebICOKOU UHgssyuu

Jllodu ¢ Hebonbwumu Ooxodamu curibHee 8ce20 cmpadarom Om B8bICOKOU
uHnAuuu us-3a 6oriee 3HadumersibHoU OO0U pacxo0o8 Ha MpPood080SIbCMBEHHbIE
moeapbi U HEBO3MOXHOCMU KOMMNEHcUposame UHgnsayuto cbepexerHusamu. O6 amom
3aseuna enaea LUb P® 3nbeupa HabuynnuHa Ha ripecc-KoHpepeHyuu rno umoaam
3acefaHusi coeema OUpPEKMOopPOo8 peaynsamopa.

"JItou ¢ HEOONIBPIIMMH TOXOJaMHU CHIIbHEE BCETO CTPAAaloT OT BbIcOKoW mHpmsmu. [lepsoe,
IIOTOMY YTO Y JIFO/IeH C HEOONBIIMMH I0XOJaMHU J0JI PACXO/I0B HA MPOJIOBOIBCTBHE OOBIYHO
Ooylee BBICOKAs, a TPOJOBOJBLCTBUE B TIOCIEAHEE BpEMsl JOpOXKajo ObICcTpee, 4YeM
NOTpeOUTEIbCKUE 1IEHBI B IIEJIOM", - cKa3aja OHa.

"W moau ¢ HeOOIBIIUMHE JOXO0AaMHU CTPAIAIOT OT BRICOKOH MH(IISIIIMK OOJIBIIIE €Ile ¥ TOTOMY,
YTO HE MOTYT KOMIICHCHPOBATh MHQIISIHIO COCPEHKCHUSIMH W IMOTOMY, YTO IMPHU BBICOKOU
UHQIIAIUN pa3jieT [eH Ha OT/IEIbHBIC TOBAPHI, B TOM YHCJIC HA IPOIYKTHI, MOXKET OBITh OYCHB
CUJIBHBIM", - noOaBuna HabuynnuHa.

[To mepe cHmkeHMS MHOIALIMU LIEHBl HA MPOJOBOJILCTBUE OYyAyT MEHSATHCS HE TaK CUIIBHO,
MO3TOMY €IMHCTBEHHBIH HHCTPYMEHT, KOTOpblii ecth y LB P® nns 3ammursl Hanbonee
YSI3BUMBIX CIIOEB HACENEHHUS OT MHQIALMHU, - 3TO 3aMEIJIMTh OOLIMI pOCT LieH B CTpaHe,
MOIYECPKHYJIA IV1aBa PETyJIsATOpa.

Panee rnmaBa Muncenbxo3a Okcanbl JIyT 3asBiisiyia, 9YTO LEHBI Ha NPOJOBOJIBCTBHE HAYT
pa3HOHAINpPABJIEHHO: HAa OJHM BUJbI MPOIYKTOB IIEHBI PAacTyT, Ha Apyrue cHmkawTtcs. Ha
JaHHBIH MOMEHT CcaMOW KPUTHYHOM IPYMION SBISIOTCS OBOILIU M KapTodelb, UTO CBSI3aHO C
BBICOKHM ypokaeM U majieHueM 1eH B 2023 roxy, Ha ¢poHe KoToporo 1eHbl B 2024-2025 romgax
Ka)XyTcs BICOKUMU. [lepBbie oBolu U KapTodens MOMIyT ¢ KOHIIA UIOHS, B CBSI3U C YEM C
HIOJIS 0’KUIACTCS CHIDKCHHMS 1ICH Ha HHX.

[To nmanueiM Poccrara, B P® B anpene 2025 roga kaptodens nogopoxan Ha 14%. Taxoke
BBIPOCJIY 1IEHBI Ha OeJIoKOYaHHY0 KanycTy - Ha 20,2%, cBekity - Ha 16,9%, nyk penuaTslii - Ha
16,1%, numonsl - Ha 15,2%, MopkoBb - Ha 9,7%, 10710kH - Ha 2,8%, 3aMOPOKEHHBIE STOJBI -
Ha 2,4%, BuHorpaf - Ha 1,7%. B To e BpeMs orypiisl nojemnieBenu Ha 8,6%, anenbCuHbl - Ha
7,4%, yecHOK - Ha 5,5%, cnaakuii neper - Ha 5,1%, momuaopsl - Ha 4,8%, OaHaHbI - Ha 3,6%,
rpymu - Ha 1,7%.

https://tass.ru/ekonomika/24159929

PUA Hoeocmu, 06.06.2025, U6 P® He oxudaem maccoeo20
nepemoka cpedcme HaceJsleHUsl O 8K/1a0oe Ha (hOHOO0BbIU PbIHOK

baHk Poccuu He oxudaem maccoeoezo rnepemoka cpedcme HacesieHusl co
8kr1a008 Ha (hboHO08bIl PbIHOK, 3as8urna anasa LUb Onbeupa HabuynnuHa Ha ripecc-
KOHgbepeHuuu rno umozam 3acedaHusi cogeema OUPEKMOpPOo8 peayrsimopa.

"MBI He 0’KH]aeéM MaccOBOTO MEPETOKA CPEICTB CO BKJIAI0B Ha MOTPEOUTENHCKUI PBIHOK MU
Ha (DOHIIOBBIN PHIHOK KOO B BaOTy. HampumMep, 10X0MHOCTD 110 BaJIOTHBIM BKJIAZaM CHIIBHO
HIDKE PyOJIEBBIX M BAJIOTHBIE BKJIA/bl B OTINYNE OT PyOJIEBBIX €IIe MOABEP>KEHBI BATIOTHOMY
pucky. PyOneBble BkIaabl B TpelesaX CTPaxOBOH CYMMBI - 3TO IO CYTH O€3pHCKOBBIN

HROI[ZKT", - cKasaja oHa.
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"Kakoi-To mepeToKk B MHCTPYMEHTHI (DOHIOBOTO PBbIHKA - 3TO HOPMAJIbHO, IJIABHOE, YTOOBI
JIIO/IM, KOT/Ia HAIIPaBJISIFOT CBOU CPEICTBA B (JOHIOBBIN PHIHOK, OHM TOHMMAJIH, YTO 3TO Ooliee
BBICOKHE YPOBHU PUCKA, TOHUMAJIH, KAaKOH JTy4llle MHCTPYMEHT UM noaxoaut. Hampumep, nis
CaMbIX KOHCEPBAaTUBHBIX HHBECTOPOB, KOTOpBIE XOTAT pPa3MECTUTh CBOM CpEICTBA Ha
(GhOHIOBOM PBIHKE, 3TO IIporpamMma JA0JATOCPOUHBIX cOepexenuil. [1o cyTH, 3T0 AeMCTBUTEIHHO
onmxe K cOepekeHUsM, YeM K MHBECTULIUSAM", - 100OaBUIIa OHA.

b mo uroram 3acemaHus coBeTa AMPEKTOPOB B ISATHUIYYy BIIEPBbIE MOYTH 3a TPU Toja, C
ceHTA0ps 2022-ro, CHU3WI KJIIOYEBYIO CTaBKY - 10 20% roJJ0BBIX ¢ peKOPAHOro ypoBHs B 21%.

PUA Hoeocmu, 06.06.2025, Cmaeku no eknadam 8 P® ocmaHymcs
eblwe uHepnsayuu - HabuynnuHa

L6 P® b6ydem cHuxamb KIHOYEBYHO CMasKy MmOJIbKO M0 Mepe 3aMedrieHus
UHGbAYUU, mak 4mo cmaeKku rno eksiadamM ocmaHymcs ebiwe UHGasayuu, 3aseusna
enaea pezynsmopa JAnbeupa HabuynnuHa Ha npecc-KoHgepeHuuu Mo umoaam
3acedaHusi cogeema OUPEKMOPOB 1Mo OEHEXHO-KPEeOUMHOU rosiumuke.

"W 3amenenne nHOISAINUY - 3TO TJIaBHAS MEepa, KOTOpasi MOJIEPKUBAET PeaTbHY IO TOXOAHOCTD
Bkiazna. Ceifuac peajibHble, TO €CTh IMONpPaBKa Ha OXHUIAEMYI0 HHQIALUIO, CTAaBKU IO
pyOseBbIM BKIJIaJJaM BBICOKHE, Bbl MOKETE OTKPBITH BKJIaJ Ha rof nof 18-20%, B To Bpems Kak
MH(]IAIMSA B 5TOM TOAy, B CBOEM CiIydae IO HalleMy MporHo3y, OyneT Ooiee ueM B JBa pasa
HIDKE U IaJIbIlle TIPOIOJDKHT 3aMeIIAThCSI. MBI OyJIeM CHMXKATh KITFOYEBYIO CTaBKY TOJIBKO TIO
Mepe JambHeHIero 3aMeaeHus nHusiun'", - ckazana HabuymmHa.

CraBku 110 pyOJIeBBIM KPEIUTaM OCTAHYTCS BBIIIE HHQIIALNH, T00aBHIIA OHA.

PUA Hoeocmu, 06.06.2025, 3koHomuka P® 65u3ka Kk cueHapuro
cbanaHcupoeaHHO20 pocma, nepeoxsaxoeHust Hem - HabuynnuHa

Poccutickasi akoHoMuKka 6ru3ka K cueHapuro cbanaHcupo8aHHbIX MeMios
pocma, nepeoxnaxoeHusi Hem, 3asieuna enaea LB Gnbeupa HabuynnuHa e xode
rpecc-KoHpepeHyuU.

"Het, Mbl OJIM3KM K CLieHapHIO cOajJaHCHUpPOBaHHBIX TEMIIOB SKOHOMHYECKOTo pocTa. Eciu
TOBOPHUTH O PUCKE MEPEOXIAKACHUS, OH B YEM-TO JIOJDKEH MPOSBIATHCSA. BOT puck meperpesa
HKOHOMHKH TPOSIBISIETCS B BBICOKOW MH(IISIINY, B pacTyiield nHQISINUN, B TeUINTE PHIHKA
TpyIa, KOT/Ia y>Ke HaJH4HbIe TPYIOBbIE PECYPChl HCIONB30BaHbl", - oTBeTUIa HabuynnHa Ha
BoTIpoC, Onm3ka i PD, o onenke 1B, k crardsium, pereccu 1 HaCKOJIbKO OJTM3Ka.

"Bor mo 3TMM mapameTpaMm €ciid MOCMOTPETh, MEPEOXJIAKIEHUS HET, MOTOMY YTO y HAC
UHQIIAUS el BBIIIe IeH, 0e3padoThIia HIKE CPETHUX 32 HECKOJIBKO JIET, M Hallla 33/1a4a KakK
pa3 caenarb Tak, 4TOObI TPAGKTOPHs 3aMEJUICHUs TEMIIOB pocTa Obla MIaBHOW, YTOOBI MBI
MEepenuI K CUTyaIluy, KOrja y Hac OyJeT W YCTOMYMBO HU3Kash MH(IANNSA, W yCTOHYHUBBIC
TEMIIbl 5KOHOMHYECKOT0 pocTa', - MOsICHUIIA OHa.
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PUA Hoeocmu, 06.06.2025, PoccusiHam ebli200Hee Konumb 8 pybrisix
Ha ¢hoHe pa3HuUUubl cmaeok e pybnsix u eanromax - HabuynnuHa

PasHuuya mexdy cmaskamu 8 pybrisix u Opyaux eanomax rnpusesa K momy, 4mo
poccusiHam 8bl2o0Hee Korumb 8 pybnsx, 3aseurna enasa baHka Poccuu 3Onbeupa
HabuynnuHa e xo0e rpecc-KoHpepPEHYUU.

[To ee cioBam, *kecTKas JCHeXKHO-KpeauTHas noiautuka L{b PD Bener k BricokoMy cripocy Ha
pyOJieBbIe aKTHBHI.

"PazHuiia Mexay cTaBKaMu B pyOiasX M JApPYrMX BajlOTax ceddac Ha HCTOPHYECKH
MaKCHMAaJbHBIX YPOBHSIX. DTO O3HA4aeT, YTO W Ui KOMIIAHUM, U JJI1 HACEJIEHUS CTallo
BBIFOJIHEE cOeperarh B pyOJIsiX, YeM HaKaIlUIMBaTh aKTUBBI U cOepekeHus B BamoTe. Hapsny ¢
neiictBueM OO/DKETHOTO TpaBHjIa STO MPHUBOAWUT K CTaOWiIbHOMY OanaHCy crpoca |
IPEeUI0KEHHs] BAJIIOTHI HA BHYTPEHHEM PBIHKE, Ja)K€ HECMOTPS Ha CHWKEHME LieH Ha He(Th",
- CKa3ajia OHa.

"Kpusbie OD3 1 NEHEKHOTO PBIHKA C allpesIbCKOT0 3acCelaHus CIBUHYJINCH BHU3. B 1ienom c
IPOLUIOTO 3acelaHusl YPOBEHb CTaBOK IO KpeOuTaM M JIETIO3UTaM HEMHOTO YMEHBIIMJICS.
Pa3Huna Mexay KpeIUTHBIMU CTaBKaMH U KIIFOYEBOI COKpAaTUIIaCh, XOTS 3T CHPEbl BCE €lIe
OCTalOTCs MOBBIILIEHHBIMH U3-32 BO3POCIIEN KOHCEPBATUBHOCTH OAHKOB IIPU OLIEHKE PUCKOB",
- OTMETUJIA OHA.

PBK, 06.06.2025, Unit Linked no-pyccku: cmoxem nu [QCXK
nepeeepHymb pbIHOK cmpaxoeaHUusi XU3HU

Lonesoe cmpaxogaHue XU3HU - HO8bIU UHBECMUUUOHHbIU MPOOYKM Ha pbiHKe
cmpaxosaHusi. Kakum nonyduncs amom npol0yKm U Kakue y Hea20 MnepcrieKkmuebl,
pacckasarn lNasen [JeHbauH.

YTo kK, 9TO CIYYUIIOCH: HA POCCUICKOM (PMHAHCOBOM PBIHKE MOSIBUIIUCH TPU HOBBIE OYKBHI -
JACXK, monmeBoe crpaxoBaHue Xu3HU. Poccuiickmii ananor 3amagHoro Unit Linked (UL)
odunuansHo 3amyctuiicsa B Poccun B 1 kB. 2025 roga. CoObiTHe A€HCTBUTEIHHO 3HAKOBOE IS
HAIIETO PBIHKA: CTPAXOBIIMKH MPOCHIM PETYJIATOPOB O BO3MOXHOCTH TOsIBJICHUS B Poccuu
npoayktoB tuma UL Ha mnporsokenun Oonee uyem 20 neT. Xopomuid MOMEHT, 4YTOOBI
paszobpatscs, mouemy nossienue JJCXK Bce-Taku cTamo BO3MOKHBIM, KAKHM MOJTYYHIICS HOBBIH
(buHAHCOBBIN MPOAYKT U KaKUE€ y HETO MEPCIIEKTHUBHI.

[Touemy u 3auem nosiBuiicsa JACXK

CTpaxoBIIMKK XOJATalCTBOBAIM O MOsiBIEHUU poccuiickoro ananora UL c¢ nadama 2000-x
rOJI0B, CChUIASICh HA YCIIEUIHBIN 3ama bl onbIT, rae UL akTuBHO pazBuBaiics ¢ 1970-x B CLHA
u EBpone, a 06bem cobupaembix cpeacts 1o UL coctasinset ot 20 10 40% 0T 061mux pazMepoB
JIOKQJIbHBIX CTPaxOBBbIX PBIHKOB. TeM He MeHee, OTBET peryisaropoB B P®D Bcerma Obul
OTPHLIATENIbHBIM, XOTS U O]l pa3HbIMU MpeasoramMu. I 1aBHas mpuyKHa, HA Hall B3I, BCE
xe Obuta B 3a00Te 0 motpedurene: UL mpeamonaran nepenady OOiblie WHBECTUIIMOHHOTO
pHCKa Ha CTOPOHY KJIMEHTa U He BKIIIOYall 00s13aTeNIbHbIE TaPAHTHUH.

B utore cTpaxoBIIMKY, HE T0KIABUINCH PETYJIATOPA, 3aIy CTUIM IPOAYKThI HHBECTULIMOHHOTO
crpaxoBanus xu3Hu (MCX), KoTOpble XOTS M BKJIIOYAIM B ce0si rapaHTHUIO COXPaHHOCTHU
KaluTana, TEM He MEHee, MpeAnoiarail puCKOBaHHbIE NHBECTUIIMOHHBIE CTPATETHUH - 4acTO

CJIOKHO CTI:ZKT!I:HI:OB&HHHC, C HCIHOJIB30BaAHHUCM ,Z[el:I/IBaTI/IBOB, HC BCCrAa IIOHATHBIC
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kiueHTaM. [locne pocra yucia xamod co CTOPOHBI KIMEHTOB, KOTOPHIM YacTO IMPeiaraiu
NCXK non BuaoM neno3uta, 1 He UMesl BO3MOXKHOCTH Hampsimyto perynupoatb MCXK depes
obmenpuHsAThHIC paBuia kpampukanuu naBecTopoB (MCXK He moamanan mox aeiictBue No39-
@3), bank Poccun pemmsics Ha BHenpenue JCXK.

OcHOBHas 11€J1b, C MO€H TOYKU 3PEHHMsI, BBECTH MTPO3PAUYHOE U €IMHOOOPA3HOE PEryIupPOBaHIE
WHBECTHUIIMOHHBIX MPOTYKTOB OT CTPAXOBITUKOB. OJTHOBPEMEHHO CO CTOPOHBI perysiTopa ObLI
BHEJPEH sl TpeOOBaHMI, CyIIECTBEHHO orpaHuunBaromux pacnpoctpanenue MCXK, cambie
JKECTKHE M3 KOTOPBIX JOJDKHBI BCTYnuUTh B aeictBue ¢ 2026 roga. 3axoH o JICXK Ot npuHAT
B camoM koH1ie 2023 roza, oxut rof (2024) OblT OT/AAaH HAa MOJATOTOBKY CTPaxXOBBIX KOMIAHUN
K 3aITyCKy HOBOTO MPOAYKTA U e1ie oauH roj (2025) nomKkeH cTaTh MePeX0IHBIM, KOT1a HOBBIT
npoaykt JCXK mponaBats yxxe moxHo, a MCK eme okonuarensHO He 3ampemnieH. Tadnwuma 1.
Pa3zButune priaka Unit Linked B EBpome*

Uctounuku: Eurostat, O¢unmansusrii caiit ELIb, Swiss Re Sigma.

*[Ipumeuanue: Jlanuabie 3a 1995-2005 roapl 4acTUYHO OCHOBAaHBI HA ANIPOKCHUMAIIUU H3-32
orpanudeHHoON 1udpoBuzanuu otderoB. g 2023 roxa ykazaHbl NpeBapUTEIbHBIC OLIEHKU
EIOPA.

Kaxum nomxyumnca JJCX?

[Ipecnenyss cBoM IIaBHBIE LEIU - CO3AATh IPO3PAYHbIM U1 KJIMEHTAa HMHBECTULMOHHBIN
IPOAYKT IUTIOC M30€XkKaTh PeryJIiTOPHOrO apOuTpaxka ¢ IpyruMu mpoaykramu - bank Poccun
BBIOpaJ B KauecTBe OCHOBHI Jiis1 mocTpoenus JIC)K maeBbie naBecTUIIMOHHBIE (POH I Celtvac
B PaMKax JOJIEBOTIO CTPAXOBAHUSA KU3HU MOXKHO HCIIOIB30BAaTh TOJNBKO OTKpbIThIE [TMD 11
MacCOBBIX KJIMEHTOB U 3akphIThle [IM®D nns kBannpuuupoBaHHBIX UHBECTOPOB, €CIM CyMMa
€IMHOBPEMEHHOTO B3HOCA MpeBbimaeT 10 MiH pyo.

HyxHo otmare nomxHoe banky Poccum 3a WMHHOBAllMOHHBIA TOAXOJ B peaau3aluu
3akoHonaTenbHoi KoHuenuuu JJCXK. Perynstopom Obi1 anpoOuUpoBaH 1Moaxo]; 00beANHEHHS
Ppa3HBIX (UHAHCOBBIX JIUIICH3UNA HA OJTHOM FOPHIMYECKOM JIUIIE, O KOTOPOM JOCTATOYHO MHOT'O
roBopuiu Ha pbiHke B 2020-2022 ropax.

CTpaxoBIIMKaM MPEIOCTABICH BHIOOP CIIOCO0a pear3aid HOBOTO MPOAYKTa:

. OpPraHu30BaTh B3aMMOJEHCTBHE ¢ ympaBiusonmmu komnanusmu [TH®D, d9tobOb1
MCIoab30BaTh yxke cyuectByronme [IUDw1 ns crpykrypupoBanus JCK mnm

. camMuM nony4uth jmueHsuio YK JIYV [IM® u BeIcTpouTh COOCTBEHHBIH OM3HEC IO
JIOBEPUTEIIBHOMY YIIPABJICHUIO, CO3AaB CBOIO JTUHEUKY [TUD.

B teuenue Bcero npouutoro roga Msl B MTHOMHUTYM co cTopoHs! crieniuaan3upoBaHHOTO
JIeTI03UTapus pa3doupalu ¢ KIMEHTAMH - KaK CTPAXOBBIMM, TaK U yIPaBJIAIOLMMHA KOMIIAHUSAMU
- OCOOCHHOCTH OpraHU3alMH OH3HEC-NPOIECCOB paboOTHl HOBOrO Mpoaykra. KirtoueBbiM
BOIIPOCOM OBIJI CTATyC CTPAXOBOM KOMITAHMHM Kak areHTa YK ¢ BO3MOXHOCTBIO TIOTyYCHHS
KOMHMCCHOHHOTO BO3HarpaxjeHus 3a npoaaxu [IM® na ¢poHe MOTEHIIMATBFHOTO KOH(IMKTA
MHTEPECOB Yy CTPAXOBINMKA KaK IPEICTaBUTENII WHBECTOpAa W YIPABIAIOIIECH KOMIIAHUU
OJIHOBPEMEHHO.

B menom celiuac MOKHO KOHCTaTHpPOBATh, YTO OJlaromapsi COBMECTHOW paboTe y4aCTHUKOB
pBIHKA U paszbsicHeHUsM banka Poccun HaMm ynanock OMpeneNuTh HECKOJIBKO pabodmX CXeMm
(GYHKIIMOHUPOBAHUSI HOBOTO INMPOJIYKTa, KOTOpPhIE MOTYT OBITh aJalTUPOBAaHbI MOJ pa3HbIE
KaHaJIbl TIPOJIaK CTPAXOBIIUKOB U ONEPALMOHHBIE OM3HEC-MO/IEIH YIPABIISIOMNX KOMITAHUH.
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OMHOBpEMEHHO CTaJM TIOHSATHBI U 30HBI He3(p(PEeKTUBHOCTH, KaK, HApUMEp, AyOIUPOBAHHE
¢yHkuuii HajoroBoro areHtupoBanus wium [IOJl ®T Ha cropoHe YyHpPaBIAIOIMIMX U
CTPaxOBIIMKOB. MoJenp ¢ MoJlydeHHeM COOCTBEHHOH JIMIIEH3UM C TOYKH 3pPEHUs OM3HEC-
IPOILIECCOB BBIMIAIUT Oosiee 3(G(HEKTUBHON 3a CueT LEHTpaTU3alMM JTOKyMEHT0o00OpoTa U
YIPOILIEHUS KIIMEHTCKOTO Iy TH.

Tem He MeHee, 0JIHO3HAYHOTO OTBETa Ha BOIPOC, Kakas Mojenb dhdekTruBHEe, OT PhIHKA HE
nosyyeHo. Ha Tekymmii MOMEHT TpH CTPaxOBbIE KOMIAHWUM YK€ YCHEIH IOJIY4YUTh
cooctBennbie ymnen3un YK IV TIN®, eme 3-4 urpoka Ha phIHKE BCEPhE3 pacCMATPUBAIOT
BO3MOXHOCTb IMOJYYCHHA cBOECH JIMIOOCH3UU B 6HH)I(3ﬁLH€€ BpcMms. OcranbHble CTPaxOBIIUKHU
NBITAIOTCS JJOTOBOPUTHCS 10 YCIOBUSIM cOTpyaHn4YecTBa ¢ YK.

OueBUIHO, YTO pEIIEHHE 3aBHUCUT OT IMporHozupyemoro obdwsema OusHeca mo JICXK u
CTOMMOCTH TOJIep)kaHusi coOcTBeHHOU MHPpacTpykTypsl YK. C 3T0# TOUKHM 3peHUsT O4CHBb
MOJIE3HBI OBUIM OBl JaBHO OXHUAaemble mompaBku B Nel56-D3, mosBomstoniue mnepenaTh
yueTHy0 pyuknuio o [TU® ot YK cnennenozurapusm. OHU MOTIIH ObI BEINTH OTHOBPEMEHHO
¢ JACK, HO, K coXaJeHNI0, KOTCTAJIN» HA TOJ U IUIAHUPYIOTCS K BHEAPEHUIO TOJIBKO B 1 KB.
2026 rona.

CTpaxOBLIMKH, KOTOpPBIE IJIAHUPYIOT MOWTH 3a COOCTBEHHBIMH JHUIEH3MIMH YK, akTUBHO
00CYXIal0T €O CHelenaMyd ayTCOPCHUHT O3K-OPHUCHBIX (DYHKITHH, 9TOOBI ONTHUMH3UPOBATH
pacxojisl ipu 3ammycke. OCOOEHHO aKTyallbHBIMU BOIIPOCH CTOMMOCTH HHPpacTpyKTypbl [IND
OymyT IUIsl CTPaxOBIIUMKOB, KOT/a peyb moiaer a0 3amycka 3[IU®D, T.k. *UMEHHO CTOMMOCTh
UHPPACTPYKTYpHI OyeT, B KOHEYHOM CUeTe, ONpeleIsiTh MUHUMAIbHbBII BXOJHON MOPOT MO
takuM ¢ongam. Ilpudem ceiiuac skoHOMHuecku d(dekTuBHb mopor s 3IIUD
CYILIECTBEHHO BBIIIE, YEM 3aKOHOAATEIbHO YycTaHOBJIEHHbIM mnopor ans 31D B JCK:
cootHomeHue mpumepHo 100 k 10 mua py6. OnTUMaIbHBIM yYPOBHEM C TOYKH 3PCHHS
HKOHOMHKH U PHIHOYHOI BOCTPeOOBAaHHOCTH ObLI ObI BXOJHOM MOpOr Ha ypoBHE 25-30 MuH
py0., mo3TOMYy HaM BCe€M MpPEACTOMT TmopaboTaTh HaJ ONTHMHU3ALMEH pacxoioB
UHPPACTPYKTYpbl. MBI yKe 3alyckaeM IpOLEecChl IO MOJHON IudpoBu3anuu OuzHec-
nponeccoB BOkpyr 3IIM® mnpu ycnoBUM OTrpaHUYEHUS W CTaHAAPTU3AlMU  yCJIOBUH
MHBECTUIIMOHHOMN JeKIapanuu o TakuM GpouaaM. Ho nponomkaem HagesTees Ha bank Poccun
0 JANbHEUITMM MHULIMATUBAM IO CHUKEHHIO CTOUMOCTH UHPPACTPYKTYPHI.

Taxoke perynarop HacTtosil Ha ToM, 4yToObl mam [IM® B pamkax JACXK npunaanexamu
HaNpsIMyI0 CTpaxoBaTelsiM, a He 4epe3 (opMy 00s3aTEIbCTB CTPAXOBBIX KOMIAHMH. DTo, €
OJTHOW CTOPOHBI, YIIPOCTHUIIO CXEMY, CAeano ee Ooyee Mpo3padHoil, HO ¢ JPYTOH - JIUIINUIO
notpeduTenel psia NpeuMyIiecTB, KOTOPhIE JaBajla CTpaxoBas «0007104Kay, UTO B KOHEUHOM
CcYeTe CHU3MIO KOHKypeHTHble npeumyuectBa JC)K mepexn apyrumu HMHBECTULMOHHBIMHU
npoaykramu B cpapHeHuu ¢ HCOK/MCXK.

Eme onuum y3kum MectoM JICXK sBnseTcss BO3MOXKHOCTH CTPAXOBOW KOMIIAHUU B
OJTHOCTOPOHHEM TIOPSIIKE PAcTOPrHYTh JOrOBOp CTPAXOBaHUS B ciyyae oOpalieHus
CTpaxoBaTes-NMalllluka HAOpsAMyI0 B YIPABISAIOLUIYI0 KOMIIAHHIO, MHUHYS CTPaxoBYIO
KOMIIaHUI0. JIOrvKa NOSIBJICHUS TaKOI'O YCJIOBUS B 3aKOHOJATENBCTBE MOHATHA, HO, YYNUTHIBAs
BO3MOXHBIE IITPapHBIE CAHKIIUH, C KOTOPHIMH MOKET CTOJIKHYTHCS KIIMEHT IPU PACTOPKEHUU
JIOTOBOpa  CTPAXOBaHUS, MPEICTABISACTCA  1I€JIECOOOPa3HBIM  YCTAHOBHUTh  MOPSAJOK
UH(POPMHUPOBAHUS CTOPOH JIOTOBOpPAa HAa YPOBHE 3aKOHOIATENbCTBA M 0a30BBIX CTaHAAPTOB
CPO, 4T006BI N30€KaTh HEPUATHBIX CIOPTIPU30B JIJIS KIIMEHTOB.

Kakum O6yner unBecturimonHoe Hanosnnenue JCXK
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C y4eToM KOHBIOHKTYPbI ((MHAHCOBBIX PHIHKOB CTPAXOBIIUKH CEHYac 3aHSATHI BRICTPAUBAHUEM
nporeccoB mo 3amycky Tolbko OIIM® u nymaror Haa ¢GOHIAMU JIEHEKHOTO pPHIHKA WU
obnuranoHHbIMU  (oHaMu. ECTh Takke 3ampoc Ha CO3JaHHEC MHHHMAIBLHOW 0a30BOM
muHeriku [IU® - doun akuuit, donx obnuranuii, ¢ona coOamancupoBaHHBIA. OmHAKO
OUYEBHJTHO, YTO TAKOW JTMHEHKHU OyJEeT HeJOCTATOYHO IS YCIICITHONH KOHKYPEHIIUHU C IPYTUMHU
WHBECTUIIMOHHBIMHU TTpoaykTamMu YK unu 6pokepos.

B 9T0ii cBs3u mHTEpecHO OyaeT MOCMOTPETh, KaK CTPAXOBIIMKH CMOTYT MOATOTOBUTHCS K
MOMEHTY Pa3BOpPOTa PHIHKA MPU CHUKEHUU KIIOUEBOW CTABKU C TOYKU 3PECHUS COOCTBEHHOM
JUHEWKH WHBECTUIMOHHBIX CTpaTeruid, a TakKe€ HACKOJIbKO CMOTYT HCIIOJIb30BaTh
npeumyimectBa 3[IMD st Gonee CIOKHBIX CTpaTeTUd JUIsl COCTOSATENBHBIX KJIHUEHTOB.
Bosmosxno, umenno JICXK Oynet HOBBIM JipaiiBepoM pbIHKa po3HUYHBIX 3[TNO.

Kaxkossl nepcnextuBbl JCK

BonbImMHCTBO y4aCTHUKOB phIHKA HE crielaT HauuHaTh npojaxu JCXK B okugaHuM perieHus
[0 HAJIOTOBBIM JIbTOTaM Jjisi HoBoro mpoaykra. Ceiiuac Ha (oHe BbIpaBHUBAHUS YCIOBUI
PEryIMpOBaHUs MEXAY Pa3HbIMU NPOTYKTaMU UMEHHO CTUMYJIMPYIOLIUI HAJIOTOBBIN PEXUM
ABIISIETCS KJIIOYEBBIM (DAaKTOPOM, OIPEAETSIONIIM BOCTPeOOBaHHOCTh MPOAYKTA Yy KIMEHTOB.

B »TOM 5erko yGenuThCs, TOCMOTPEB Ha Pe3yJbTaThl CTPaxoBIIUMKOB 3a 2024 roxa. PwiHOK
CTpaxOBaHMsI MTOKa3ajl peKOpIHbIe i cedst TeMibl pocTta - 63%. Beck poct O0bl1 0becnieueH
CErMEHTaMHU HAKOIMUTEIHHOTO M MHBECTUIIMOHHOTO CTPAaXOBAHUS KU3HHU, COOPBI MO0 KOTOPHIM
BBIpOoCcH 3a roxa ¢ 550 mupa o 1,9 tpia py6. KpoMe npounx ¢hakTopoB 3T0 OBLT MOCIETHUI
roji, korja no ctpaxoBbiM BeiiataM B HCXK aeiictBoBana nanorosas isrora no HIADJI. [laxe
eciu 661 JICK 3anst 30% ot atoro odwsema, To coopsl o ACHK cocraBunu 661 600 Mapn pyo.,
YTO KaK MUHMMYM COIIOCTaBUMO co cOopamu po3HUYHBIX [T u [Iporpammoit 1oarocpoyHbIx
coepexennit (ITJ1C).

TGKYIJ_[I/Iﬁ 3aKOHOIIPOCKT IIO0 HOBBIM HAJIOI'OBBIM JIbI'OTaM [JIsI CTpaxOBaHUS IKHU3HU
npeamnonaracT BbIpaBHMBaHHEe HajoroBoro pexuma ¢ MUWC, T.e. mo cyTH BbIpaBHHBAET
CTPAXOBLIC MPOAYKTEI C APYTUMH aHAJIOTaMU CPCAU PO3HUYHBIX HHBCCTUIITUOHHBIX ITPOAYKTOB.
DTOr0 MOKET 0Ka3aThCsl HEJAOCTATOYHO JUIsi KOMIIEHCALMU paHee JeHCTBYIOIIUX HaJOTOBBIX
JBTOT ¥ MIPUBECTH K CHIDKEHUIO 0OBEMOB PhIHKA CTpaxoBaHUs ku3HHU. K mpumepy, HaJIOroBbIi
u ctumysmpytonuii pexxuM 1o [1JIC BeIrasauT 3Ha4uMo 00Jiee HHTEPECHBIM I MaCCOBOTO
OTpEeOUTEIIS.

Bo MHoOrmx crtpaHax, KOTOpbl€ MNPUBOIATCS B mpumep ycnemHoro passutus UL, 1o
nporpaMMaM JI0JITOCPOYHOTO CTPAaxOBaHMs JKU3HU JEHCTBYIOT OoJsiee CHIIbHBIE HAJIOTOBBIC
CTUMYJIbI, KOTOpBI€ BBIACNIAIOT O3TH MPOAYKTHl Ha (OHE JAPYrUX HHBECTHLIMOHHBIX
MHCTpyMeHTOB. Kak MHHHMMyM, Ha 3Talne 3almycka HOBOTO IPOAYKTAa CTPaXOBLIMKH MOIJIU
HaZIeSIThCsl Ha OoJiee CyIIECTBEHHBIE MEPHI MOANEPKKH CO CTOPOHBI rOCyAapcTBa, OCOOEHHO
nocie Toro, uro JJCXK Obl1 ymOMSHYT B cOCTaBe Mep MO JTOCTH)KEHHUIO CTPATErHYeCKON Lenn
pocTa KanuTaiu3aliui BHYTPEHHETO (POHIOBOTO phIHKA.

Ha sToM ¢oHe HETOrMYHBIMHU BBHIMJISIIAT CIYXH O MPOAJICHHUU BO3MOXKHOCTU mpojax MCXK
nociie 2025 rona. Eciu mporpamma MCXK 2.0 Oyaet yrBepkaeHa, a JIC)K He momyduT 10mKHON
HAJIOrOBOM MOAJEPKKHM, TO MHULMATHBA banka Poccuu IO yinydIIEHUIO PETryIUpOBAHMS
MHBECTUIIMOHHO-CTPAXOBBIX MPOJYKTOB MOXKET HE COCTOSITHCS WJIN OBITh OTJIOXKEHA.

B kauecTBe 3aKkiroueHUsa
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[HosBnenne ICXK - BaykHBIi 11ar B pa3BUTHH POCCUMCKOT0 (PMHAHCOBOI'O PbIHKA, IPU3BAHHBIN
co3naTth npo3pauynyto anpTepHaTuBY CIXK M cokpaTtutTh perynsaTopHbiil apoutpax. OgHako
yCHeX HOBOTO MPOJyKTa OyJEeT 3aBUCETh OT JBYX KJIHOYEBBIX (PaKTOPOB: HAJIOTOBBIX YCIOBUMN
U CHOCOOHOCTH CTPAXOBIIMKOB MPEAJIOKHUTh KIWEHTAM KOHKYPEHTHbIE WHBECTULMOHHBIE
CTpaTETHH.

I[Toka uto JICXK nmpourpsiBaeT B mpuBiIeKaTeaIbHOCTH Kak MpuBbluHbIM MCXK (13-3a 0TCyTCTBHSA
rapaHTuil), Tak ¥ JpyruM uHCTpyMeHTam, TakuM kak [IJIC. Ecau perynstop He ycHiIuT
HAJIOTOBBIE CTUMYJIbI,  CTPAXOBILUKU HE CMOTYT OBICTPO aalTUPOBATh IMHEHKY (HOHIOB MO
3anpocsl MHBeCTOpoB, JICX puckyeT ocraThCsi HMILEBBIM NPOAYKTOM. TeM HE MeHee, B
JOJTOCPOYHON NEPCIEKTUBE UMEHHO J0JIEBOE CTPAXOBAHME KU3HU MOXKET CTaTh APanBEpPOM
pocta po3Hu4HbIX 3IIM® 1 Ba)KHBIM 3JIEMEHTOM CHCTEMBI JOJTOCPOYHBIX COEpEeKEHH, HO
TOJILKO NPH YCJIOBUU CJIAXKEHHOW pabOThI BCEX YUYACTHUKOB PBIHKA U MOJIEPKKU CO CTOPOHBI
rocyJ1apcTBa.

[TaBen  JleHbruH, 3aMeCTUTENb TE€HEpPAJIBLHOIO JHpeKTopa 1o npoaykram AO
"CneunanusupoBannsbiil nenosutapuii "MHONHUTYM"

https://companies.rbc.ru/news/v6 VL XUnhjH/unit-linked-po-russki-smozhet-li-dszh-
perevernut-ryinok-strahovaniya-zhizni/

AceHmcmeo cmpaxoebix Hoeocmelu, 06.06.2025, «Poczoccmpax
Xu3sHb» 3a 2 OHs1 cobpana 200 ¢uHaHcoebIx coeemoe om
npedcmaesumenel uHeecmMuuyuoHHOU uHOycmpuu Ha Investfunds
Forum

CK «Poceoccmpax XKusHb» ebicmynuna oguuyuanbHbeiM napmyepom XVI
€Xe200HOU KOH@epeHUuuu uHcmumyuyuoHarsbHbIx uHeecmopos Investfunds Forum.
Ha mepornpusmuu, 8 Ouckyccuu no cmpaxo8aHUuro XU3HU, MPuHsn yyacmue bopuc
bop3yHos, dupekmop no cbepeaameribHbIM MPOOyKmMaM KOMMaHUU, 8biICKa3as C8O0H
MOYKY 3pEeHUs MO pasfu4yHbIM akmyarsbHbIM acriekmam dessmeribHocmu pbiHKa. 1o
mpaduyuu  cmpaxosWUK pPo8esT  UHMEPECHbIU  3KCrepumMeHm,  orpocus
npedcmasumernel ¢uHaHcosolU cghepbl Hanucamb co8embl 10 ¢buHaHco8oU
epamomHocmu. B pe3ynbmame, Koruska KomrnaHuu rornosHunacb 200 rnonesHbIMu
pekomeHdayussMu om rnpogheccuoHasos.

PacckaspiBast 00 mrorax nestenbHocTH CK «Pocroccrpax Xusup» B 2024 tomy, bopmuc
Bop3yHoB 00paTiil BHUMaHHE, YTO Il KOMIIAHUM 3TOT ToJl ObLI HHTEPECHBIM, TOTOMY YTO B
OTJMYUEe OT OOJBIIMHCTBA WIPOKOB pBHIHKA CTPaxOBaHMs JKU3HU, OHA HE TIOJanach
KOHBIOHKTYpE M HE CTaja IpeJyiaraTb KJIMEHTaM «KOPOTKHE» KBA3UIECTIO3UTHBIE TPOIYKTHI.

«C o1HOM CTOPOHBI, Ka3aJ10Ch Obl, 3TO XOPOILLO - TAKWE MPOTYKThl TOMOTAIOT BHIMOJIHUTD ILIaH,
a C Ipyroul - He OYEHb, MOCKOJIBbKY HETaTUBHO OTPAKAIOTCS HA MAp;KMHAJIBHOCTH KaluTala.
BriOpanHas HaMu cTpaTerus Mo3BOJIMIA YBEIUYUTh KOJIMYECTBO JOTOBOPOB, 3aKJIIOUEHHBIX Ha
JUINTENIbHBINA CpOK, ceifuac 40% B Hamem noptdesie - NOIUChl CPOKOM 5 JieT U OoJiblIe, Y4TO
OTBEUYAET CYTH CTPAXOBaHUS JKU3HU M TOPA3l0 BHITOJHEE A KIWEHTOB B IpEAJIBEPUU
CHI)KEHHS CTaBOK», - OTMETHUII SKCIIEPT KOMITaHUU.
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B nponomkenue cBoero BEICTYIUIEHHS OH MOIHSAJ BOIPOC O MPOOIeMe HETOCTATOYHOTO YPOBHS
(MHAHCOBOM I'PaMOTHOCTH: OOJBIIMHCTBO AEHCTBYIOIIMX M MOTEHIMATbHBIX KIMEHTOB HE
MOHUMAIOT TEPMHUH «CJIOKHBINA IPOLEHTY.

«Hanpumep, Bel unBectupyete 500 py6neit u uepe3 5 ner nomyuyaete 1000 pyOGneii wiu B
tedenue 5 net 5 pa3 no 200 py©6. Uro myume? Koneuno, Bropoii Bapuant. Ho Henpodeccnona,
Kak MpaBWJIO, HE 3HAET, MoueMy 3T0 Tak. I korja cpaBHEHHE HE TaKoe SIBHOE - HE MOXKET
aJICKBAaTHO €ro OoueHuTh. Ceifuac BBICOKHE CTaBKU M OTJIMYHAS BO3MOXKHOCTB 3a()MKCHPOBATH
JOXOJHOCTb Ha JIUTEIbHbIN cpok. Ho BBIOpAaTh BBINOJHYIO MHBECTULIMIO CIIOKHO, KOTJA ThI
IBITaCUIbCSl PACCUUTHIBATH JTOXOAHOCTH IPOCTHIM IPOLIEHTOM. Benp Takas AOXOJHOCTH U
JIOXOJHOCTb, PACCUUTAHHAs CIOXKHBIM NPOLEHTOM, AJIS JOJITOCPOYHBIX MHBECTULUN MOKET
pa3nuyaThes B HECKOJBKO pa3. A €ciM peub UAET PO HEPAaBHOMEPHBIE BBIIIATHL, TO MOYKHO
HA00O0POT CHJIBHO 3aHU3UTh JOXOAHOCTh. B Hamem mpumMepe ¢ AByMsl HHBECTHLUSAMH JOXOJ,
PaCCUUTAHHBIA MPOCTHIM MPOLIEHTOM, OYyIET OJWHAKOBBIM, €CIM MBI HE YYTEM DPa3HUIYy B
pealbHOM CpPOKE MHBECTHPOBAHHUA. A BOT €CIM MBI CIEIAeM pacdeT JOXOAHOCTH CIOXKHBIM
IPOIIEHTOM (TIOACYMTAaeM BHYTPEHHIOIO CTaBKy jaoxoaHoctd IRR), To HarmsmHO yBHIUM,
IIO4YEMY BTOpPOH BApHAHT BBIFOJHEE: €ro JOXOIHOCTh 28,6% rod0BBIX, a Y IEPBOrO - BCETO
14,9%. IlosToMy Hamia KOMOaHHUA ceddyac aKTMBHO palOOTaeT Hax TeM, 4TOObI MPOCTHIMU
CJIOBaMH U3JIOKHThH KJIMEHTaM CyTh «CJIOKHOTO IMPOLIEHTan«, - mosichui bopuc bop3yHos.

OTBeuass Ha BOIPOC MOZEpPATOpa, KaKUe MPOTPaMMbl CTPaXOBAaHUS KHU3HH C YYETOM
00Cy>KIaeMbIX HAJIOTOBBIX MOMPABOK OyIyT aKTyaJlbHBI B Oy IyIIeM, SKCIIEPT COOOIIMII, YTO Y
CK «Pocroccrpax XXu3Hb» MHOTO MHTEPECHBIX UAEH, pealn3alys KOTOPbIX MOXKET IPUHECTH
YeJIOBEKY peabHYIO MOJIb3Y.

OH TOTYEepKHYJI, YTO CTPAXOBIIUKU 00JaNal0T MHOTUMHU BO3MOKHOCTSIMH, KOTOPBIX HET Y
IpYTUX WTPOKOB (PMHAHCOBOTO pBIHKA, W B 3TOM HMX npeumyiiectBo. Hampumep, eciu
opopmuts goroop HCXK nanms HakomjaeHHs [ENEBOro KamuTala peOeHKY CO CTpPaxoBOM
3amuToi Ha 20 5et ¢ exxeromaHpiMu B3HOcamMu 200 ThIC. py0., TO B cllydae yxoAa U3 KU3HHU
poautens uepe3 10 et cTpaxoBas KOMIIAHUS HE TOJIBKO BEPHET BCE YIJIAYEHHBIE B3HOCHI - 2
MJIH pyOJiel, HO U B Ha3HAYEHHBIA CPOK - MOCIE OKOHYAHUS NEHCTBUS IMOJIMCA - BBIIUIATUT
pebeHKy Bech 3aIUlaHUpPOBaHHBIM Kamutan - 20 MuH pyOned. Ilpu 3ToM CTpaxoBIIMK
¢dukcupyer B 10roBope A0XOTHOCTh 6,4% (paccuuTaHa CIOKHBIM MpoIieHTOM U paBHa 10%
TOJIOBBIX, PACCYUTAHHBIX TPOCTHIM TMPOLEHTOM, C yd4eToM (HAKTUYECKOTO CpOKa
WHBeCTHpOBaHus). 1 3Ta cTaBka rapaHTHpyeTCs CTPaxOBOW KOMIaHWEH Ha Bce OymyIue
B3HOCHI, HE3aBHCUMO OT CHIKEHMSI KJII0YeBOM cTaBku. [TomMmuMo monyudeHust 10xoja, Kak Mbl
BUIMM W3 MpPUMEpA, C IEPBOrO AHS JACHCTBHS MOJMCA U HA NPOTsKEHUU 20 JeT IelcTByeT
3allUTAa KU3HU U 3J0POBbSL.

Crukep Tarkke OTMETWI, YTO ceidac Ha IMOBECTKE O00CYXICHHE M pealn3alus NpoayKTa,
KOTOPBI OYEHB JKAET PHIHOK CTPaXOBAHUS KU3HU - CEMEHHBI MHCTPYMEHT cOepexeHui. «Y
HAac MHOTHE JIIO/IN XKUBYT 0€3 cOepekeHH - OT 3apIuiaThl 10 3apIuiaThl. ITO XOPOIIO, MOKa ¢
T0OOI HUYero He ciaydaercss. OCOOEHHO 3TO KacaeTcs CeMeil C JeThMH: KakK TOJIBKO YTO-TO
IIPOUCXOAUT C KOPMHWIBLIEM, HA4YMHAIOTCA TsDKenble BpemeHa. [Ipoaykr mo3BosuT
3axXeKUPOBATh 3TOT PUCK JJISl HACEJIECHUS B TTI00AIILHOM CMBICIIEY, - yBepeH bopuc bop3yHos.

ITo Tpamumuun CK «Pocroccrpax JXKu3Hb» opraHu3oBaja OPUTMHAIBHYI0 aKTUBHOCTb CpEIu
Y4acCTHUKOB KoH(pepeHunu. Hy>xHo ObLIO 1aTh (UHAHCOBBIM COBET, CTPAXOBIMK HAHOCHII €T0
Ha ¢GyTOOIKY M Jmapwi aBTopy. 3a 2 mHs KoH(pepeHIuu Obl1o codpano 200 MHTEPECHBIX U
NOJIE3HBIX ~ PEKOMEHJAIMi, KOTOpble KOMIaHus OyAeT HCIOJIb30BaTh B  CBOCH
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MIPOCBETUTENIHCKON JACSITEIBPHOCTU. XOTSI HEKOTOPhIE U3 HUX TPEOYIOT TBOPUYECKOTO MOIAX0/a
npu uHTepnperanuu. Cpenu caMbIX UHTEPECHBIX - «HbIpsii ¢ kuramu. Tenepb HBIPSIO B MUHYC
0e3 cTpaxay, «CIumo Ha GUHAHCOBOH MOAYIIKEe», « ECITU BalllM HMHBECTHUITH 0€3 CTPAXOBKH, TO
nake He 30BUTE MeHs», «JuBepcupunupyii!», «/leHbru pasMHOXKaro, CYaCThe MPUBIEKAIOY,
«CyacTiauB He TOT, Y KOI'O MHOT'O ACHCT, @ TOT, Y KOI'O 3TUX JCHET Z[OCTaTO‘IHO!», «MEI B OTBETE
3a T€X, B KOTO HHBECTUPOBAJIH.

Investfunds Forum - xpynHeiimee B Poccum He3aBucMMOE  MEpONpHATHE IS
WHCTUTYIIMOHAIBHBIX HHBECTOPOB. B 3TOM rony yxe 16-it pa3 cobpanmck 6o1ee 500 gemoBek
- IPEICTaBUTEIN YIPABIISIIOIINX U MHBECTUIIMOHHBIX KOMITaHuil, perynsaropos u CPO, 6aHKoB,
YAaCTHOTO W TOCYJIAapCTBEHHOIO CEKTOpa, crTpaxoBoro OwusHeca, HIID, Opokepor wu
SHAAayMCHTOB. CpGI[I/I TPAOAULIUOHHBIX TEM JJIA OGCy)KILeHI/ISI - KOJIJICKTUBHBIC MHBCCTUIINU,
MaKpOIKOHOMHYECKHI aHaIN3, CTPATErMH M MHBECTULIMOHHBIC MJI€W, MHEHUS U TPEHABI OT
BCAYIIUX YUYACTHUKOB PbIHKA, PCTrYJIMPOBAHUC, aHAJIU3 U ITPOTHO3bI SMUTCHTOB, IMICPCIICKTUBLI
pa3BUTHS IEHCHOHHOM M CTPaXOBOM UHAYCTPHIA.

http://www.asn-news.ru/press_release/45740
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBocTN NeHCMOHHOM OTpacnuM CTpaH bnnxHero
3apyobexbs

PanARMENIAN.Net, 07.06.2025, lMoebiweHue NMeHCUOHHO20
eo3pacma He obcyxx0aemcsi, 3asieus1 MUHUCMP

MuHucmp mpyda u coyuanbHbix gorpocoe Hapek MkpmysiH 3aseurn, 4mo 8
Hacmosiujee speMsi 8 ApmeHuUU He eedémcs obcyx0eHuUe No8bIULEeHUS MeHCUOHHO20
go3pacma. O6 smom oOH coobwun 6 xo0e npedsapumeribHbix 06cyxO0eHul
ucrosnHeHusi 2ocydapcmeeHHo20 brodxema 3a 2024 200 8 HayuoHaribsHOM cobpaHuu.

«Y Hac uMeeTcs MaKeT MPEI0KEHUH, HAXOAIIUICS B OOpaIlleHHH, KOTOPBIM MbI TUNIAHUPYEM
o0cynuth. B HEM ecTh momnokeHue, MpeaycMaTpUBaIOIIee BO3MOKHOCTD ISl TIEHCHOHEPOB
JTOOPOBOJIBHO OTJIOKHUTH MOTYYCHHE TICHCHHU C TIEIBIO TIOTY4YeHHS 00Jiee BHICOKOH BBITUIATHI B
Oynyiiem», — OTMETH] OH, nmepeaaét 1lurer.am.

MI/IHI/ICTp TAKXKEC 3aTPOHYJI BOIIPOC MEXaHM3Ma BO3BpaTa ICHCUOHHLIX CPCACTB, YKa3aB, 4YTO Ha
,I[aHHBIfI MOMCHT MM IOJIB3YRKTCA OKOJIO 320 TeICSY HOHy‘I&TCHGfI.

https://www.panarmenian.net/rus/news/323172/

Kypcue, 06.06.2025, EHI1® ebidan 6biewum Ka3axcmaHuam 377
MsIpO meHae HakornseHul

210 mbicay bbiswux epax0aH KaszaxcmaHa, ebiexaswux Ha TMXK e Opyeayro
cmpaHy, roJlyqusnu c8ou reHCUOHHbIe HaKorieHus Ha obuwyr cymmy 377 mipo
meHee.

DTO CTATUCTUKA 3a TEPHOJ C MOMEHTa co3faHusi EAMHOro HaKOMUTEIHHOTO TEHCHOHHOTO
donna (EHII®) B 2013 roay u go 1 mas 2025 roaa, To ecth 3a 12 net. bonbiyro 9acts 310t
cymmbl — 354 mupa tenre — EHII® Beimutatun 182 Thic. Britaguukam B 2016-2025 romax.

B 2024 roay uz EHII® 3abpanu nakomneHus Ha cymmy 40,6 mupa tenre 15,5 Teic. ObIBIINX
Ka3axCTaHIIEB, a 3a siHBapb-amnpenb 2025 rona — 4050 yenoBek Ha cymmy 12,2 muipJ TEHTE.

[leHCHMOHHBIE HAKOIUJICHHSI XPaHATCS Ha WHAMBUAYaIbHbIX MeHCHOHHBIX cyeTtax (MIIC) B
EHII® 6eccpouno.

«HeBocTpeOoBaHHbIC NTEHCHOHHBIE HAKOIUICHUSI HE MOMAJEKAT KAaKOMY-ITHOO CIHCAHUIO0, OHU
SBJISIFOTCS. COOCTBEHHOCTBIO BKJIQJUMKA W MPOAODKAIOT yuuThiBaThcsi Ha ero HUIIC no
BOCTpEOOBaHUSA STOM CyMMBbI UM WM €ro HaciegHuKaMu. Tak Kak HEBOCTpeOOBaHHBIE
HAKOIUICHUS WHBECTUPOBAaHbI B (DUHAHCOBBIE WHCTPYMCHTHI, HA IICHCHOHHBIE CUeTa
HAUYMCIISIeTCS UHBECTUIIMOHHBLIN q0X0a», — oTMeTiiin B EHIID.

Jlna BeiexaBmux Ha [IMOK ObiBomx rpaxkaan KazaxcTtana, a Takyke HacJlI€IHUKOB yMEPIIMX
BKJIQIYMKOB, uMeromux HakomieHus B EHII®, pazpabotansl ciennanbHble pa3ieibl Ha caiite
enpf.kz. Tam OHM MOTYT O3HAaKOMHTBCS C MIPOLIEAY PO IMOTyUeHHsI TEHCHOHHBIX HAKOTICHHH.
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Kak panee cooOmmanoce, 4uCIIo KeNaroluX BEINTH U3 rpaxkaancTBa Kazaxcrana 3a nociaenHue
HIeCThb JIET cOKpaTuioch B 22 pasa. Ecnu B 2019 rony 6su10 3adpukcupoBano 1,7 Teic. cinydaeB
IpeKpaleHus TpakJaHCTBa 110 COOCTBEHHOMY JKelaHuio, To B 2024 roxy — 77 ciaydaeB. Ota
CTaTUCTHKA HE BKJIIOYAET T€X, KOTO MPHHYAUTEIBHO JUIIWIN TpakaancTBa PK.

https://kz. kursiv.media/2025-06-06/dnrm-enpf-vydal-byvshim-kazakhstantsam-377-mlrd-
tenge-nakopleniy/

inbusiness.kz, 06.06.2025, EHI1® nepecman nyb6nukoeamb
doxo0Hocmb ¢hoHOa 8 rnpexxHem sude

PeweHue npuHamo Ha oHe MmunnuapoHbiX ybbImMKO8 C  UENbHo
npedomepamumse "HeoboCHo8aHHYH0 06eCrOKOEHHOCMb CO CMOPOHbI HacesieHUs U
cmMy",

Enunbiii HakonutenbHbN ieHCHOHHBIN Qon (EHII®D) coobuun inbusiness.kz 06 n3menenuun
CpPOKOB W (QopmaTa MpeacTaBicHus WHOOPMAIMH O JOXOJHOCTH TEHCHOHHBIX aKTHBOB.
[ToBomoM k oOpamieHHIO B (OHJ CTajla MalcKas BbIMHCKA (DOHNIA, B KOTOPOM OTCYTCTBYET
CTaTHCTHKA JIOXOAHOCTH 3a MPONUIBIA MeECSI] 10 BCEM YIPABJISIONMIAM ITEHCHOHHBIMU
aktuBamMH. PaHee (OHJ B Havaje KaXKJIOrO Mecslla pacChblUlal BBHIMKUCKY, B KOTOPOH yke
OTpakaJlaCh JIOXOJHOCTh 3a TpeHbLAyIwid mnepuoa. Ha cerogHst IOCTyIHA CTAaTUCTHKA
JOXOJHOCTH 32 STHBapb-alpeb TEKYIIETro roja.

Hauunast co cneayromero Mecsma JaHHbIC O JOXOTHOCTH U HHOISAIUU OYIyT MyOJINKOBATHCS
C 32JIepP>KKOM — OJTHOBPEMEHHO C TIOJTHOM (PMHAHCOBOM OTYETHOCTHIO (DOHIA U CBEICHUSIMU 10
WHBECTUIIMOHHOMY YIIPaBJICHUIO. YCJIOBHO, [aHHBIE 10 JOXOJHOCTH 3a Mail OynyT
OITyOJIMKOBAHBI JIUIIb BO BTOPOI MOJIOBUHE HIOHS 00 Havyase uios. Cyis 0 KOMMEHTapHUsIM
¢doH/1a, BRIMUCKA HOBOTO (popmara emie He yTBEpKIACHA.

Kak mosicamnu B EHII®, Bpimucku B NUYHBIX KaOMHETaX BKIATYMKOB YKe ceifuac
COOTBETCTBYIOT TpeOoBaHusaM CoOLMATBHOTO KOACKCAa, a W3MEHEHHUs HampaBieHbl Ha
"CHHXpOHM3AIMIO Toaayud  uHbopManuu" ©  NpefoTBpalleHHe '"HEoOOCHOBAaHHOM
00€CTIOKOEHHOCTH CO CTOpPOHBI HaceneHuss u CMU".

"B Heil [Bbimucke HOBOro ¢opmata] OyayT OTpakaTbCs CBEIEHUS U O JOXOJHOCTU, U 00
UHQISIUE CO CIEAYIOMmEero Mecsna. V3MeHeH moaxoa K mmojgade WHGOpMAlUU B IICIAX
CHHXPOHHU3AIMU TPEIOCTaBICHUSI CBEJICHUW IO JOXOJHOCTH 3a NEPHOJ C Havajla roja ¢
nmyonukaiuei oomeit GuHaAHCOBOM OTYETHOCTH U JAHHBIX IO MHBECTHIITMOHHOMY YTIPABIICHUIO
NEHCUOHHBIMH ~ akThBamMu Ha caiite EHII® wu HemomymieHuss HeoOOCHOBaHHOMN
00€eCTIOKOCHHOCTH", — TOBOPHTCS B O(UITMATIEHOM KOMMEHTapuu GoHaa inbusiness.kz.

I[OHOJ'IHI/ITCJ'IBHO (bOHI[ pa3pa6aTLIBaeT BO3MOXXHOCTB OTO6pa)KeHI/I$I JOXOJHOCTH U HHq)JIHL[PII/I
3a IMOCJICAHUC 12 MCCALCB B MHAWBHUAYAJIbHBIX BBIIIMCKAX.

[TpumeuatensHo, uro pemenue EHII® npunsto Ha done yObITKOB U KpuTtuku Harbanka B
YacTH yrpaBjicHHs akTuBaMu. [IpuumHa — pactymiue yObITKH Ha OHE YCKOPEHUS HHQIISAINN
BKYyI€ C HEOAHO3HAUHBIMU pe3yJbTaTaMU MHBECTULIMOHHOHN nedaresnbHOCTH HanumoHanbHOTo
OaHka, TMOJ YNpaBJIEHHWEM KOTOpPOro HaxomauTcs Oonee 99% TNEHCHOHHBIX aKTHBOB
kazaxctaHueB. [lo manneiM camoro EHII® na 1 mas 2025 roga, peanbHas 10XOJHOCTh
MEHCUOHHBIX HAKOIUICHWH ¢ Hauyaja roja cocraBmwia MuUHycC 6,15%. DTo o3Havaer, 4ToO B
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peaTbHOM BBIPXKEHHH (C YIeTOM MHQIISAINH ) BKIAJIUKHA TEPSIOT CBOH CPEACTBA, HECMOTPS Ha
peryisipHbIe OTYUCIICHHUS.

Amnpenbckue otdetsl EHII® non ynpasnenuem Hanbanka oTpakaqm MHOTOMWIIHApIHBIE
"OymaxkHple" YOBITKM OT TEpPEOICHKH IIeHHBIX Oymar BcieacTBue pocra uHmsmuu. B
YaCTHOCTH, CMEIIaHHbIN opTdens (rae okono 40% akTHBOB HOMUHUPOBAHO B MHOCTPAHHOU
BaJIIOTE) MMOKa3aJl HOMUHAIBHYIO TOXOAHOCTH -1,05%, a TeHroBbIi — 10 -5,94%.

Ha 3TOM CI)OHC YAaCTHBIC ynpaanﬂomI/Ie KOMITAHHUH ITOKA3BIBAKOT MCHEC Y6I)ITO‘-IHI)I€ WX 1aXKEe
MOJIOKUTENbHBIC pe3yJibTaThl. OgHAKO, HECMOTPSI Ha 3TO, OONBIIMHCTBO BKJIATIMKOB ITOKA HE
BOCIIOJIB30BaJINCH HpaBOM HepeBeCTI/I 4aCcThb CBOUX HaKOHJIeHI/IfI K 4aCTHBIM praBHSIIOIJ_II/IM,
XOTS TaKasi BO3MOKHOCTB TosiBMIIach eme B 2023 roxy.

https://inbusiness.kz/ru/news/enpf-perestal-publikovat-dohodnost-fonda-v-prezhnem-vide

HoBOCTM NeHCMOHHOM OTpacnun CTpaH AanbHero 3apyoexbs

Finam.ru, 07.06.2025, Mup deuxxemcsi K NTeHCUOHHOMY 8o3pacmy 6
70 nem

B mupe Habrirodaemcs ygsenu4dyeHue npodosmKumesisHocmu 300p080U XXU3HU.
Kak nuwem Bloomberg, amo moxem rnipugecmu K obuwecmeeHHOMY coa/racuro ¢
b6oree no30HUM 8bIXOOOM Ha MEeHCUr fpu ycro8uu, 4Ymo npasumerniscmea 6ydym
bopombcs ¢ HepageHCMEOoM.

Henasno Jlanus peminia 3akOHOAATEIbHO MOBBICUTH MEHCUOHHBIN BO3pacT A0 70 et 1is Tex,
KkTO poawics nocie 1970 roga. 3To camblil BRICOKMI MoKa3aresb B EBpone. OH noguepkuBaet
TPEBOXKHBIN TPEH/I: OOJBIIMHCTBY JIFOICH MPHUAETCS pPabOTaTh U COXPAHSTH 3I0POBbE JOJBIIIE.
[ToBbllIeHNE MEHCHOHHOTO BO3PACTa CBA3bIBAIOT C YBEJIMUYEHUEM MTPOJAOIKUTEIBHOCTH KU3HU.
OpnHako OHO MOXET yCYTyOUTh HEPaBEHCTBO B cdepe 3apaBOOXpaHEHHUS, TIOCKOJIbKY OeIHbIE
3a00JICBAIOT U YMHUPAIOT PAHbIIIE, UeM OOTaThIe.

Ecnu BBl XOTUTE caMH peliaTh, B KAKOM BO3PACTE BBIXOJIUThH HA TICHCUIO, HHBECTHPOBAHUE -
BaXHBIN Iar K 0OpeTCHHUIO (PMHAHCOBON HE3aBUCUMOCTH U CO3IaHHUIO HCTOYHUKA ITACCUBHOTO
J0X0J1a, KOTOPBIM TMO3BOJUT BaM He paboraTh B Oyaymem. ChemaiiTe mepBble MIaru B
WHBECTHUIMAX C TapaHTUPOBAHHBIM IACCUBHBIM JOXOJOM — U IOJIyYalTe EKETHEBHYIO
npemuro 36,6% romoBeix ot «DrHaMay Ha Balllk aKTUBLI. MeanbHOe GUHAHCOBOE 30POBHE C
«Dunamom» B 2025 romy.

Korna B 1889 rogy I'epmanust Otto don bucmapka crana nepBoi cTpaHol, NpeyIoKUBIICH
conuanbHOoe oOOecmeueHne M0 CTapoCTH, O(UIMATBHBIA TICHCHOHHBIM BO3PAacT TaKke
coctaBisn 70 ner. OHaKo B TO BpeMs MHOTME HEMIIbl He A0XuBaiIM U a0 45 ner. Ceroans
OKpJaemasi poI0JKUTENBHOCTD )KM3HU HEMELIKMX MY>KUMH U JKEHIIUH COCTaBJISIET OKOJIO 78
U 83 JIeT COOTBETCTBEHHO. JTO 03HAYAET, YTO MY>KUHMHBI MIOJTY4at0T FOCY1apCTBEHHYIO IIEHCUIO
oKkoJ10 19 JeT, a JKeHIUHBI - 0KOJIO 22 NeT, win npumepHo Ha 60% mombiie, yeM B 1980 roxy.

TeMmIibl pocTa 03KUAaEMOI TIPOIOJIKUTEIBHOCTH YKU3HH 3aMEITHITUCH B TIOCIICTHUE TOJIbI, U HE
Tolbko m3-3a  maHmemMuun Covid-19. Tlo ganHeiM  OpraHm3anud  SKOHOMHYECKOTO

90



MOHUTOPHUHI' CMU

CAMOPErYNMUPYEMARA OPrAHW3ALMA
HAUMOHANBHAR ACCOUMAUMA
HEFOCYOAPCTBEHNHLB X
NEHCHWOHHE X @oHQgoOB

COTPYJIHUYECTBA U PAa3BUTHS, B HACTOSIIEE BpeMs 65-JI€THUE IO C KaXAbIM JECATHIIETUEM
npuOaBISAIOT B CPEAHEM OKOJIO OJJHOTO rojia MO CpPaBHEHHIO ¢ MpUMEpHO 1,5 romamu panee.
Tem HEe MeHee OOJBIIMHCTBO M3 HAC MPOXHUBET JOJIBIIE, YeM HAIM POAMTENH, 0a0ymIku u
JIeTYILKH.

XoTs 310, 6€3yCIOBHO, XOPOIIasi HOBOCTh, OHA OKaXKET elE OoJiblIee JaBICHUE Ha CUCTEMBI
corobecreueHusi, KOTOpble CTAIKUBAIOTCSA C PACTYLIUM TUCOATAHCOM MEXIY KOJHMYECTBOM
neHcuoHepoB U padotaromux. K 2031 roay ycTaHOBIEHHBINM 3aKOHOM IIEHCHOHHBIM BO3pacT B
['epMaHuM JOKEH YBETUYMUTHCA 10 67 JIleT, HO HOBOE IMPABUTENBCTBO IOKa OTIOXKHIO
NPUHATHE TOJIUTUYECKH HeyAOoOHOro pemieHus. Tak, pedopMbl, MOBBICUBIINE MEHCUOHHBIN
BO3pacT Bo @panuuu ¢ 62 10 64 net, npuBean K MaccoBbIM npotectam B 2023 roay.

B 2006 rony lanusi BBena ME€XaHM3M KBa3MaBTOMATHUYECKON KOPPEKTHPOBKH IEHCHOHHOIO
BO3pacTa, ¥ 3Ta MeXaHHKa ObljIa IPUHATA Ha BOOPYKEHHE B HECKOJIbKUX €BPONENCKUX CTPAHAX.
Wcxons u3 mpUHIUIA, YTO B CpeAHEM paOOTHUKHU JTOJKHBI IPOBOIUTH HA TIeHCUH 14,5 net, mis
JlaTyaH JOMNOJHUTENBHBIA TOJl KU3HM O3HAYaeT LEJbld Toj JAONOJIHHUTENIBHOTO paboyero
Bpemenu. B Ilopryranuu, @UHISAHIUN U APYTUX CTpaHAX NMPUMEHSETCS COOTHOLIEHHE «IBE
TPETU», 03HAYAIOLIEE, YTO PAOOTHUKHU YXOAST C pabOThI HA BOCEMb MECSILIEB MO3KE 3a KX IbIii
roJl JONOJHUTEIBHON MPOJOJKUTEIBHOCTH JKU3HH, TEM CaMbIM IPEJOTBpAllasl COKpalleHNe
JIOJIM KU3HH, IPOBEAEHHON Ha IEHCHH.

CornacHo ompocy MexayHapoJHoro BaltoTHOTO (oHIA, MpoBeAcHHOMY B 41 cTpaHe, B
CpeIHEM KOTHUTHBHBIC CrOCOOHOCTH 70-nmeTHero yenoBeka B 2022 Toay COIMOCTAaBUMBI C
KOTHUTHBHBIMH cHIOCOOHOCTsIMH 53-1eTHero uenoBeka B 2000 roxy. B To e Bpems ¢ TOUKH
3peHus ¢uzndecko HemomHocTH 70-meTHuid yenoBek B 2022 roay OBLT COMOCTaBUM C S56-
JCTHUM 4YEJIOBEKOM JIBa JECATHIICTUS Hazad. Tak dYro SUMKU3MYy Ha paboueM MecTte
NEHCTBUTENBHO HET ONpaBIaHMUsL.

OpHako M3-3a TOTO, YTO MBI JKMBEM JOJbIE, B OOIIECTBE PACTET PACIPOCTPAHCHHOCTHh
XPOHUYECKUX 3a00JIeBaHWM, TaKMX Kak AUa0eT, MO3ITOMY IO CYTH MBI JKHBEM OoJibliee
KOJIMYECTBO JIET, HO B IUIOXOM caMOuyyBCTBUH. MccrenoBanue, onyOIHKOBaHHOE B jekadpe
2024-ro B JAMA Network Open, mokazaio, 9To 3a OCJIeTHUE JIBA IECATHIICTHS Pa3PhIB MEXTY
MPOJOKUTEIHLHOCTHIO 3JI0POBOH )KH3HU M O0IIEH MPOJOIKUTEILHOCTHIO JKU3HH YBEITHUUIICS
10 9,6 rona. B CIIIA u BenmukoOpuTtanuu 0buti 3aIKCUPOBAHBI 1B CAaMBIX OOJIBIIIMX pa3phiBa
-12,4rogau 11,3 roga COOTBETCTBEHHO.

CTOUT OTMETUTH, YTO OoraThle U 00pa30BaHHBIE JIIOIU CTAPEIOT JIyUIlle T€X, Y KOr0 YpOBEHb
xu3Hu Hiwke. B 2022 roay ananutudeckuii nentp Health Foundation oOnapy»xwn, uro y 60-
JIETHUX JKCHIIWH B AHIJIMHU, OTHOCSIIUMXCS K caMbIM HeOmaromoiydHbiM 10% oOrmiecTBa,
OPUMEPHO TaKOH kK€ ypOBEHb IUArHOCTUPOBAHHOH 3a00JIeBaeMOCTH, Kak y 76-JIeTHUX
KEHIIUH U3 cambix OoraTeix 10%. B To ke BpeMs My»XYHMHBI U3 CaMbIX HEOJIaromoiy4HbIX
CJIOEB HACEJICHUSI YMHUPAIOT IPUMEPHO Ha JAECSTh JIET paHbIIIe, YeM CaMble OoraThIe.

ABTOp KHUTH 0 fosiroietur JHapro k. CKOTT npeajaraeT npuBs3aTh MEHCUOHHBINA BO3pPacCT
K IpOAOJIKUTCIIBHOCTU 3HOpOBOﬁ JKHU3HH, a4 HC K ITPOAOJDKUTCIIBHOCTH JKU3HU B LICJIOM. ITo ero
MHEHHIO, HE00XO0/IMMO YCTAHOBUTH HAIIMOHAJIBHBIH LIE€JeBOM OKa3aTeNlb IPOAOIKUTEILHOCTH
3I[0p0BOI>’I JKU3HU U YICTIATH 60JIBIJ.I€ BHUMAaHHA COKpAICHUIO HCPABCHCTBA.

K coxanenuto, mo manapiM MB®, B HacTosimee BpemMsi Ha YKpEIUICHHE W TPO(HIAKTHKY
310poBbs B ctpaHax OICP tparturcs ot 1% 10 6% pacxonoB Ha 34paBOOXpPaHEHHE.
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https://www.finam.ru/publications/item/mir-dvizhetsya-k-pensionnomu-vozrastu-v-70-let-
20250607-1200/

leHcus.pro, 06.06.2025, Hoeasi eQuHasi 20HKOH2CKasi niamdgopma
0151 neHcul oKa3aslacb HepabomocrnocobHol

lMeHcuoHepbl [OHKOH2a UCMbIMbI8AOM MEeXHUYecKue mpyoHocmu C¢ HOB0U
aniekKmpoHHoU nnamagbopmoti eMPF Ornisi neHCUOHHbIX HaKornieHul. Ha Hee O0rmkHbI 8
CKOPOM 8peMeHU nepelimu 8ce rneHCUOHHbIe ¢hoHObI 20po0da, nuwem Bloomberg.

HekoTtopeie monbp3oBaTeNn HE MOTYT BOWTH B CHCTEMY, HMOTYYUTh WH(OPMAIIHIO O CBOEM
dboHze, Y KOTO-TO HE MOJIY4YaeTCs CleNaTh OTYUCICHUS, CHCTeMa Tak)Ke BBIJAET OIIMOKY BO
BpEeMsI pEerUCTpaIliy U MPH MOAKIIOYeHUN (HYHKIUU pacliO3HABAHUS JIUII.

[Tpo6nembl CBSI3BIBAIOT C TEM, YTO IUIaT(opMa MPOCTO HE BBIAEpIKalla HAIUIBIBA OOJIBIIOTO
KOJINYECTBA IOJIb30BaTeNIel, MOCKOIbKY KaK pa3 ceidac Ha Hell aKTUBHO PErHCTpPUPYIOTCS
HOBBbIE YYacTHUKH. CUTyalys MOXET yXyALIAThCs M0 MEpe TOro, Kak (POHABI U KOMIIAHUU CO
3HAYUTEIbHBIM KOJIMYECTBOM BKJIAJUUKOB HAYHYT MEPEXOIUTh Ha TIIATHOpMY.

[Mnarpopma Bcrymaer B (uHAIBHYIO a3y WHTETpPAIlMM CO BCEH NMEHCHMOHHON CUCTEMOU
['onkonra. Kpymnueiimre ¢honab! 1ommKHBI epelty Ha Hee B 2025 roxy. eMPF Obuia co3nana B
paMKax cTpemieHuss [OHKOHra ONTUMHU3MPOBATH YIIPABICHUE IIEHCUOHHOW CHCTEMOM.
[TpaBuTENBCTBO IBITAETCA OOJNErYUTh 4,7 MIIH MOJIH30BATEISIM KOHCOIMIALMIO HECKOJIBKUX
YUETHBIX 3allicedl M MEpPEeKIYeHHe MEeXAy NEHCHOHHBIMM IaHamu. Celyac, 0 MOJHOTO
BHE/IpEHUs IUIaT(OPMBbl, NIEHCUOHHAs NporpaMMa ['OHKOHIa HacuuThIBaeT 24 pa3iu4HbIX
WHBECTUIIMOHHBIX IulaHa y 12 (oHAOB C pa3IuyHbBIMU CTaHJAPTaMU HPOrPaMMHOTO
obecnieuenus. [Tnardopma obomnutace 610pkeTy B 4,9 MIpa TOHKOHTCKUX T01apoB (Oonee 49
MIIpa pyosieit). Menkue GoHAbI MOAKIIOYIINCH K HEl T Ha3a/l.

['maBHBII NeHCMOHHBIN peryisaTop ['onkoHTra (0H ke rocynapctBeHHbId poua, MPFA) orBetun
OTKa30M Ha MPOChOBI MECTHBIX NMEHCUOHHBIX (DOHIOB M3MEHUTDH IIPABHJIa UHBECTUPOBAHUS B
rocaonr CIIA. IleHcuoHHBIE AEHBIM MOTYT OBITH BJIOXKEHBI He Oonee yeMm B 10 % 1eHHBIX
Oymar kazHaueiictBa CoenuHeHHbIX LllTaTroB AMepHku, HO TOJIBKO B TOM ciyyae, eciu CIIIA
UMEIOT  (UHAHCOBBIM  pedTuHr AAA, KOTOpHIH TMOKa3blBa€T BBICOKYIO CTENEHb
TUIaTEKECTIOCOOHOCTH TOCY1apCTBA.

https://pensiva.pro/news/novaya-edinaya-gonkongskava-platforma-dlya-pensij-okazalas-
nerabotosposobnoj/

Eepasus Daily, 06.06.2025, lNlonnbwe — 3eneHass aHepausi, 0amcKum
neHcuoHepam — y6bimku: Better Energy Hadyna npobnem

LHamckas komnaHusi Better Energy nocmpouna e lNonbwe ewe 08e CoriHeYHble
anekmpocmaryuu. lNoka ee busHec npuHec 0OHOMY U3 0amCcKUX MeHCUOHHbIX (hOHO08
moribKo ybbImKU.

«Better Energy MoOXeT TPOW3BOAWTH JJCKTPOIHEPTHIO €Il HAa JBYX KPYIHBIX
doroanekTpuueckux ¢epmax B [lompme. Iloprdens reHepanmuum JaTCKOW KOMIAHHU
yBenuumics Ha 28,2% no 375,8 MBT. 310 HamMHOTO 0OJBIIE, YeM MOIIHOCTh COJIHEYHBIX
ANEKTPOCTAHIINM, KOTOPHIMH O0JIaJaloT MoNibckue sHeprerudeckue kommnanuu PGE Polska
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Grupa Energetyczna, Tauron Polska Energia nnu Enea. 3enenast sxcriancust cohuHaHCUPYETCS
JATCKHMU TICHCHOHEPAMH, K COXKAJICHHIO, B YOBITOK», — MUIIIET u3nanue BiznesAlert.

B 2022 romy Ha BOJHE OTKa3a OT POCCHUUCKUX HSHEPTOHOCUTENEH U ONTUMHUCTUYECKHUX
OKUJIaHUH OT YCKOPEHHOTO Tepexojia Ha BO300OHOBJISIEMbIC MCTOYHHUKH SHEPTUM JATCKHUN
neHcroHHbIH (orx ATP Broxxun mouru 100 mutH eBpoB parckyro Better Energy, momyuaus 15%
KoMmranuu. Bee Ob110 X0po1io 10 BTopoii mosoBuHb 2024 ro/1a, Koria Ha TaTCKYH KOMITAHUIO
CBAMWICA Bal (PMHAHCOBBIX MpoOieM. VX HWCHBITBHIBAIOT M JIPYTHE OMEPATOPHI 3CIICHBIX
AJIEKTPOCTAHIIUHN M3-32 POCTA 3aTpar, CIPOBOIUPOBAHHOTO SHEPTOKPU3UCOM.

«Mpb1 MHOTO paboTanu, 4YTOObl HANTH pelIeHue, HO, K COXKAJICHUIO, s JIOJKEH CcKa3aTb, YTO
Better Energy oka3asace B cuTyaluu, KOrja J€HbI'M aKIIHOHEPOB HE MOTYT OBITh CITACEHBI», —
3asBui [PE B npomiom roay rnasa otnena akiuii Januu B ATP Knayc BaitnGmnan,.

B pesynbraTe Better Energy npunuiock 00bSBUTE 0 0AaHKPOTCTBE ABYX JOUYCPHUX KOMIAHUN U
pectpykTrypusanuu ee camoit. [log yBonsHenus nonanu 40% coTpyIHUKOB.

«K Ttomy Bpemenu Better Energy moctpouna B Ilonbiie ceMb JEHCTBYIOIIMX COJIHEUHBIX
AJIEKTPOCTAHIUK 00Ie MOITHOCTRIO 293,5 MBT u croumMocThio 235 MIIH €BpO», — THIIET
BiznesAlert.

[lo ero naHHBIM, B Hauaje HIOHs JBE NPOEKTHble koMnaHuu Better Energy nmomyummm 15-
JICTHHE KOHLIECCUU OT YIIPaBJICHHA II0 PEryJUpoBaHHIO 3Hepretuku [lompmm. CrommocTs
HOBBIX 3JIEKTPOCTAHIIMI oLieHnBaeTcs B 280 MIIH 3710ThIX (65 MITH €BpO).

«Better Energy o0s3aHa cBOMM pacIIMpEHHEM B OCHOBHOM COTPYAHUYECTBY C JaTCKUMHU
NEHCUOHHBIMH (OHIAMHU, KOTOpbIE BEpPHJIM B 3€JICHBIH BEYHBIN ABHraTenb. B pamkax
coBMmectHoro npeanpusatust 50/50 ¢ Industriens Pension, 3actpoitimuk moctpous 21 comHEUHY O
¢depmy ¢ momHocThi0 okojo 1 I'Bt, B lanuu u Ilonsme. [locne sToro ycmexa mapTHEpHI
3aIyCTUJIM BTOPOE COBMECTHOE MPEANPUATHE C 0KUIAEMOU COBOKYITHON MPOU3BOICTBEHHOM
MOIIHOCTBIO 0K0J10 1 I'BT, KOTOpOE, KaK 05KMaa10Ch, THBECTUPYET 0K0J10 800 MUIIINOHOB €BPO
B HOBbIE€ NPOEKTHL. J[0XOABI OT MPOJAaKU HEPTUM JOJKHBI ObLIIM 00€CHeUnTh MEHCUOHEPaM
npuObUTH 1 00JIee BEICOKUE ICHCHH, @ TAK)KE OIIYIIEHHE TOT0, YTO OHU CIACAIOT HAITY IJIaHETY
ot neperpesa. OfHaKo, Kak Mbl 3HaeM, He BCce IOLUIO IO IUIaHy — B KoHIE (eBpais Better
Energy A/S u Better Energy Denmark A/S Obu1n BBIHYX/I€HBI OOBSIBUTH O OAaHKPOTCTBEY, —
nob6aswiu B BiznesAlert.

https://eadaily.com/ru/news/2025/06/06/polshe-zelenaya-energiya-datskim-pensioneram-
ubvtki-better-energy-nadula-problem

Cmosnu4yHoe meneesudeHue, 06.06.2025, Bedywue ¢paHuyy3ckue
npoghcoro3Hblie uyeHmpbl npoeenu 6 [llapuxe wmapw npomus
rnoebluwieHusl NeHCUOHHO20 eo3pacma

Bedywue ¢bpaHuy3ckue rnpoghcoro3Hble ueHmpsnl nposenu 8 [lapuxe mapw
rpomue nosbIWeHUs NMeHCUOHHO20 8o3pacma. Ydacmue rnpuHsnu pabomHuku cegep
mpaHcriopma, 30pagooxpaHeHUs, 8e0yUWUX MPOMbIWIIEHHbIX 2pyrn. AHano2u4Hble
0eMoOHcmpayuu makxe npownu 8 165 eopodax ®paHyuu, coobwunu e rpospamme
Hosocmu «24 yaca» Ha CTB.

MasnugecranTsl TpeOOBaIM OTMEHBI pe)OpMBI O TOBBIIICHUH NMEHCHOHHOTO Bo3pacTta 10 64
aet k 2030 roxy. JIeMOHCTpaHThI TaK)K€ BBHICTYNHIIM 32 YBEIMUEHHUE 3apIUlaT U YIydIlEeHUs
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ycioBuil Tpyaa. IIpoTecTyromue CUMUTAIOT, YTO MEHCHOHHAS pedopMa SBISETCS IMOMBITKON
PEIINUTh SKOHOMHYECKHE MPOOJIeMBbI B CTpaHe 3a cueT Tpyasauuxcs. lenyrarsl HanrionansHOro
coOpanust @paHIUK OTpearupoBaIM Ha HEAOBOIBCTBO Jitofel. Ha one mporectHOro Mapma
OHH B YCKOPEHHOM TOPSIIKE MPOTOJIOCOBAH 32 OTMEHY U3MEHEHHI 3aKOHOAATEhCTRA.

https://ctv.by/news/v-mire/vedushie-francuzskie-profsoyuznye-centry-proveli-v-parizhe-
marsh-protiv-povysheniya-pensionnogo-vozrasta

Moneytimes.Ru, 06.06.2025, CKpbimbiU MaHeep npasumesibcmea:
3ayem HKOxHasi Kopesi eknadbieaem neHCUOHHbIe MuJiluapoObl 8
Kpunmy

Umo, ecnu rneHCcUoOHHbIe HaKorAeHuUs uenol cmpaHbl Ha4Hym eKradbleamsb 8

6umkouH u acpupuym? KOxHasi Kopes ecepb€3 paccmampugaem makou cuyeHapul —
U 3mo Moxem u3MeHUmMsb ar106arsbHbIU KPUnmopbIHOK.

Kannunar ot emokpatuueckoid naptuu Jlu Yk MEH, akTUBHO MPOBUTAIONINHI U(POBBIE
aKTUBHI B CBOCH IIPEIBEIOOPHON KaMIIaHUH, TOOOEIIAN, YTO B ciIydae modeapl HanroHanbHbBIH
nerHcuonubli Gonx (NPF) momyuuT mpaBo WHBeCTHpOBaTh 4YacTh cBoux $884 mupn B
KPHUIITOBATIOTHI. DTO HE MPOCTO CMEJBIN IIar — 3TO MOTCHIIMAIBHBIA IEPEBOPOT B MUPOBOI
¢dbuHaHCOBOH cucTeMe.

CreiibnkonHbl B BoHax: koHel 3pbl USDT?

O,I[HO N3 CaMbIX paJUKaJIbHbIX npe,uno;erHﬁ JIn — co3anne HalluOHAIBHBIX CTeI\/’I6J'IKOI/IHOB,
IMPUBA3AHHBIX K BOHC.

"MBbI TOMKHBI yJIepKaTh HAIlMOHATBHOE OOraTcTBO BHYTPHU CTPAHBI U CO3/AaTh COOCTBEHHBIM
PBIHOK CTEHOIKOMHOB B BOHAX, YTOOBI CHU3UTH 3aBUCUMOCTh OT MHOCTPAHHBIX CTEHOIKOMHOB,
takux kak USDT", — 3agBUII MOJIUTHK.

Eciu stoT mian peanu3yrot, KOxxHas Kopest craHeT ogHOW M3 TEPBBIX CTPaH, OPOCHBIIHAX
Bb130B fJoMuHupoBanuto Tether (USDT) u USD Coin (USDC). 310 HEe TOTBKO yCUIIUT MO3UITUU
BOHBI Ha MEXKIYHApOJHOM pBIHKE, HO M MOXET CIIPOBOIIMPOBATH BOJIHY aHAIOTHYHBIX
WHUIIMATHB B IPYTHX CTPaHaX.

Yro emié B mraHax?
[ToMuMO MEHCUOHHBIX UHBECTUINH U cTeitbnkonHoB, JIu Uxs MEH npeanaraer:
Y CKOpUTH peryIupoBaHue KPUNTOPBIHKA, BKIIFOYAs MPaBHIIA JJIsl CTCHOIKOMHOB.

PazBuBate wuH(ppacTpykTypy i CTeWKMHTa (ITACCHUBHOTO [JOXO/Aa OT XpaHEHHs
KPUIITOBAJIIOT).

HpI/IBJ'IeKaTB HHOCTPAHHBIC NHBCCTULIUU B IO)KHOKOpCfICKPI@ I_[I/Iq)pOBBIC AKTHBBI.

Otu  wmepsl MoryT caenarb HOxHyro Kopero HOBBIM Ti0o0aibHBIM — XaboM  JUist
KPUIITOMHBECTOPOB, KOHKYpupyromum ¢ Cunranypom u [lseinapuei.

[Touemy 3T0 BaxkHO 117151 BCeTro Mupa’?
HOxnas Kopes — onuH u3 KpymHEHITUX KPUTITOPHIHKOB:

Emé B 2021 roxy exemHeBHBIH 000pOT OMpXk 31ech qocturai $14 mipa - Gosbiie, 4eM B
CHIA.
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KpI/IHTOBaJ'IIOTBI JICTAJIBbHBI, HO 110 JKECTKHUM KOHTPOJIEM: HAITPUMCP, AHOHUMHBIC KOIICJIbLKH
3aIIpCUICHBI.

Crpana yxe tectupyer nu¢posyro BoHbl (CBDC) - cienyromuii mar MoxxeT OBITh 3a
CTEHOIKOMHAMH.

Ecmu NPF nelicTBUTENbHO HAYHET BKJIAABIBATBCA B KPUITOBAIIOTHI, 3TO NPUIACT PBIHKY
JIOTIOJTHUTENBHYIO JIETUTUMHOCTD U MOKET CIIPOBOLIMPOBATh AHAJIOTUYHBIE PELICHUS B JPYTHX
CTpaHax.

Puckn u ckerncuc
He Bce nognepxxuBaroT nHULMATUBY. HEKOTOpBIE SKOHOMUCTHI ONACAKOTCS, YTO:
BonatuinbHOCTS KpUNITOPBIHKA MOXKET yAAPUTH MO IEHCUOHHBIM HAKOTLJICHUSIM.

Perynstopel Ipyrux CTpaH MOIYT Y>KECTOYUTb IIpPaBWIA [JUIS  HOXKHOKOPEUCKUX
CTENOJIKOUHOB.

Kubeparaku 1 MOIIEHHUYECTBO OCTAIOTCS CEPHEZHOM YTPO3OIA.

Tem He menee, ecnu FOxnas Kopess moia€r Ha ATOT mIar, KPUOTOBAIIOTHI OKOHYATEIHLHO
HepecTanyT ObITh "TeHEBON" MHIYCTpHEH U BOWAYT B mainstream (PMHAHCOBOT'O MHpa.

https://www.moneytimes.ru/news/south-korea-crypto-revolution/59498/
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