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TeMbl oHA

Mungun omeemun na 6onpoc o npumenenuu cmaunoapmuozo evivema no HIDJI ¢
OMHOWIEHUU BLINAAM NO NEHCUOHHOMY obecneuenuto. B nucome om 28.04.2025 Ne 03-
04-06/42618 sedomcmeo pazvschsem, UMO NEHCUOHHbIE GbINIAMbL, KOMOpble
obnazaromesa HIADJI (m. e. necocyoapcmeennasn neucus om HIID), ne omnocames k
OCHOGHOU Hanoz2oeol 6aze: noon. 2 n. 6 cm. 210 HK. A 6 omHowenuu 00x0008,
Komopbvie He OMHOCAMCA K OCHOBHOU 0asze, HAN0208ble Gbluembl, 8 YACMHOCHIU,
cmanoapmuulil, He npumeHsalomcs, nepedaem «Knepk.py»

bank Poccuu npeonazcaem nogvicumv nOpo2 YCNEUIHO20 NPOXOHCOEHUsl Cmpecc-
mecmupo8aHus Ol He20CcyOapCmeeHHblX NeHCUOHHBIX (POHO08 ¢ HblHewHUX 75 % 00
95%. Iosvbluenue cobuparomes coenams NOCMeNneHHbIM, 008e0s. NOPO2 00 MAKCUMYMA
k 1 aumeaps 2030 coda. Dmo credyem us npoekma ykazamus pezyiamopa. Ecau
Ooxkymenm ymeeposim, 1 sameaps 2027 200a ycnewiHviM pe3yibmamom cmpecc-
mecmuposanus cmarnem nokazamenv HIID ¢ 90 %, a ¢ 1 uronsa 2028-20 — 92,5 %. Ecau
00151 YCNeuiHbIX UCHLIMAHUL OKA3AACH MeHbUe Nopo20602o sHavenus L[b, no ne menee
75%, HII® oonxcen Oyoem yayuwiums pe3yibmam 6 meyeHue O0essamu Mecsayes,
coobwaem «llencus.proy

B [Ocpe xomam usmeHumv npasuia npocSpaAMMbl, NO KOMOPOU pabomarowue 6
010021cemmoll cghepe epadxcoane noryyaom 0onoIHuUmenbHy0 nencuio. Ilpoexm 3axoua
paspaboman  Oenapmamenm  3KoHoMuueckoeo pazeumus XMAO. Coenacho
ookymenmy, c¢ 2026 2o0a 1eopuane cmozym 6vlOupamv, KAk UM HOLYYAMDb
O00NONHUMENbHbLE BLINIAMbL — NONCUSHEHHO Ul 6 meuenue ne menee 10 nem. Takowce
npeonazaemcs 3aKpblmb B03MOJNCHOCMb yuacmus 6 npozpamme uepe3 Xanmul-
Mancuiickuii HecocyoapcmeenHulll NeHCUOHHbLL pono ¢ konya 2025 200a, nuuem
unmepuem-uzoanue NEFT

Hupexyus ¢punancosoti epamomnocmu HUOHU Munguna Poccuu nposena eebunap ons
audepos  ¢unancoeo  npoceewjenus  cmpauvl.  «llpoepamma  doneocpounvix
coepercenuti. Hosvie 603modicnocmu 0ns ungecmuyuii 8 ceoe 6yoyweer. Meponpusamue
cocmosinocy 4 uons 2025 2ooa 6 onnatin popmame. Knrouegvim cnuxepom evlcmynuia
Hauanehuk  Omoena pecyiupo8aHusi He20CyOapCmeeHHblX HNEeHCUOHHBIX (HOHO08
Jlenapmamenma ¢hunancosoti noaumuxku Munucmepcmea @unancos Poccutickou
@edepayuu Hamanus Kamenckaa. Ouna pacckazana o nocieOHUX U3MeHeHUsXx,
komopbwie npemepnena llpoepamma, ungopmupyiom «Mou dpunarncoly

Kumenu Xaumol-Mancutickoeo aemonomnozco okpyea — FOzpwi akmueno gopmupyrom
Hakonjienus Ha Oyoyujee, UHBECMUPYS 8 NPOZPAMMY 00120CPOYHbIX cOepedxcenuti. Ha
Hauano masn 2024 200a weopyane 3aKIOUUTU C HE20CYOAPCMEEHHbIMU NEHCUOHHBIMU
Gonoamu (HIID) ceviute 93 moicay 002080pos, a obuuil 00vem 83H0co8 npesvicui 6,2
MApO pybaell, coodwunu 6 npecc-cuydcoe momenckoeo omoenenus banka Poccuu,
coodowaem «Cypeymckas Tpubynay

Iencuonnyto cucmemy 6 Poccuu HyscHO coenamb Ooniee Npo3payHoOu — NONACULbIE
epasicoane OO0JINHCHbL YemKO NOHUMAMb, KAK (POpMUpyemcs ux NeHcus u noidemy ee
pazmep modcem mensamscs, cuumaem oenymam I ocyoapcmeennoii [{ymor P@ Cepeeti
Taspunos. O6 smom napramenmapuii 3assun « QowecmseHnou cayaicoe HoBoCmel
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@éoop Cuoopos, uacmuwlil uneecmop: «Ecnu makoti mexanuzm (kKopnopamuenvix
NEeHCUOHHBIX NPO2PAMM — ped.) byoem 8HeOPEH, OH CMAaHem AHAI020M AMEPUKAHCKOU
cucmemor  401(k), 20e omeemcmeennocmvs 3a  NEHCUOHHOe  oObecnevenue
pacnpeoensemcs mexncoy 20¢yoapcmeom, pabomooamenem u pabomuuxom. B Poccuu
ecmy ce ycno8us 018 8HeOpeHUsi NOOOOHBIX CXeM, 0COOEHHO YUUMbI8As CmapeHue
Hacenenus u 0OwOxcemuvie ocpanuderusi. Kpynuolii u cpeonuii 6usnec 6cé uawye
3a0yMbl8aemcsi 0  O0JOCPOUHBIX — CIPAMeUsX  YOepXtCaHusi COmpyOHUKOS, U
KOpNOpamueHvle — NEeHCUOHHbIE — NPOSPAMMbL  MO2YM — Cmamv  3QdexmugHvim
MOMUBAYUOHHBIM UHCIPYMEHIOM

Cepeeti 'aspunos, oenymam [ocoymuer PD: «Ko mue obpawanuce epadxcoaue, y
KOMOPbIX 6 0OHOM Mecsye NPOULla UHOEKCAyusi NeHCUU, a 6 Credyioujem meciye
nencuro yoasunu. Kak okazanoce, cumyayuu, Ko20a NeHCUOHEPbL 0OHAPYIHCUBAIOM 8
BbINIAMHOM JIUCHE HEONCUOAHHOE YMEHbULeHUE NeHCUU NOCTe ee UHOeKCAyulU, He MmaK
peoku, kax kadxcemcs. Ha nepewiii 83271510 — abcypo.: eocyoapcmeo epode coobwaem 0o
VeeIUuueHUU 8bINam, HO Ha 0elle CyMMA 8 (hespaie uiu mapme OKa3bleaemcsi MeHbule,
yem, Hanpumep, 6 iHeape. Y epaxcoan 603HUKAem J02UUHBIN 60NPOC: YMO NPOUCXOOUM
¢ nencueti nocjie UHOeKCayuu U MONCem i OHA OeliCM8UMelbHO CIMams MeHbue?»
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OIVIABJIEHHE

TEMBI JTHS evuveeeeeeneeceereeseeccssessssscsassssssssssssssssssssssssssssssssssssssssssssssssssssssssasssssssssnnssssss
TIMTATBI THI ceeeeiieeeennsssssnsssssssscecsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssanss 3
HOBOCTU HEHCHOHHOM OTPACIIM] ....ceeeeeeeeeeerevenenesssnesenssssssssnssses 15

HoBOCTH 0TPACTH HITM ....uuuueeriiinnnnriiisinnniicssssnnnnccsssssnsnecsssssssnncsssnssssssssnseee 19

NzBectus, 06.06.2025, Dta neHcus He OyA€T BEUHOM: TOYEMY HACTIETHUKU TEPSIOT
HAKOTUTCHHS POJICTBEHHIKOB .....c..euvettttestestentententensessesseeseestensensensensensessesseeseeseessensensensensensenses 15

IIeHCHOHHBIE HAKOIUIEHHA - 3TO JCHBIM, KOTOPBIE POCCHUSAHE NECATUICTHAMMU
OTKJIaJBIBAIOT Ha CcTapocTb. HO BOT mapajoKc: €Ciau YeNOBEK yMHUPAET IO0CIe
Hayasa 0€CCPOUHBIX BBIIIAT, HAKOIIEHUS OCTAIOTCS B CUCTEME - POJIHBIM OHH yKe
HE JIOCTalOTCS. 3aKOHOTBOPIIBI MPEUIAaraloT 3TO W3MEHUTHh (TEKCT MHULUATHBBHI
ecTb pacnopsbkeHun «M3pectuit»). Criopbl BCIBIXHYJIM HEIIyTOYHbIE: HACKOJIBKO
CHpaBeJIUB NCHCTBYIOMINN MOPAIOK, YTPOXKAET JIM IEPECMOTP CTAOMIIBHOCTH BCEi
neHcuoHHo cuctembl? Ilpennarator B ['ocayme mnepecMOTpeTb W MPUHIIMI
KOMIIEHCAIlUM IPOIyCcKa HIECTUMECAYHOTO CpPOKa, B KOTOpBIM IIEHCHOHHBIE
HacJIe/IHUKU 00513aHbl IOJATh 3asBICHUE, - «M3BecTus» u3yuunu npodiemy. 15

Krnepk.py, 05.06.2025, MunduH: k neHCHOHHBIM BblTIaTaM oT HIID Henb3s npuMeHUTh
CTaHIAPTHBIN BBIUET, XOTS OHU 001aratoTCst HIIDJIL ..o 18
MuHbuH 0TBETHI Ha BOMPOC O MPUMEHEHUH cTaHAapTHOro BhiyeTa o HJDJI B
OTHOIIEHUH BBIIUIAT IO IEHCMOHHOMY 00€CIIEYEeHHUIO. 18

[lencus.pro, 05.06.2025, bank Poccun yxectouut TpeOoBaHUS K yCTOHYUBOCTH IEHCUOHHBIX
1170) 91 (o) : J0 OO 18
bank Poccum mpezayaraeT MoBBICUTH IOPOI YCIHEIIHOTO HPOXOXKIEHUS CTpecc-
TECTUPOBAHUS JUIsl HETOCYIaPCTBEHHBIX MEHCUOHHBIX (DOHI0B C HBIHEMIHUX 75 %

10 95%. lloBblmieHre coOuparoTcs cAenaaTh MOCTENEHHBIM, JOBEIS MOPOr 0

Makcumyma K 1 ssaBapst 2030 roga. DTo cieayeT U3 NpoeKTa yKa3aHus peryJisitopa.
18

Bam Iencuonnsiit bpokep, 05.06.2025, bank Poccun noBbimmaer Tpe6oBaHus K cTpecc-
TECTAPOBAHUIO HITD ......ooiiiiiiiiiiiiiece ettt e e e e s aee e 19
K 1 suBaps 2030 roma s HEroCyAapCTBEHHBIX NMEHCHOHHBIX (oHmoB (HIID)
OyAeT TNOCTENEHHO TMOBBIIIEH MOPOr YCIHEIIHOro IPOXOXKJIEHHs cTpecc-
TecTupoBaHus — ¢ 75 10 95%. IIpoekT yka3aHus, HallpaBJICHHBII Ha pa3BUTUE
CTPECC-TECTUPOBAaHUSI KaK OCHOBHOIO HHCTPYMEHTAa OLIEHKH PHUCKOB (DOHMIOB,
OITyOJIMKOBAH JJIs1 OOIIECTBEHHOTO 00CYKACHUSI. 19

Konkypenrt, 05.06.2025, Teneps He CTpaIIHO 3a MEHCUOHHBIE HaKomIeHus. [[eHTpobOank
TIPUHSIT BAKHOE PEIIICHUE .....vveeeeuerreeeeeiereeeesnereeeeannsseeessnsseesasssseeessssseessssssseesssssseeessnsseessnnssees 19
K 1 sauaBaps 2030 r. mopor ycCHEHNIHOTO NPOXOXKIEHHUS CTPECC-TECTOB JIA
HETroCy1apCTBeHHBIX MeHCHOHHBIX (pouaoB (HIID) Oyner mocTeneHHO yBeIUYEH C
75% 1o  95%. CoOTBETCTBYIOIIMH HPOEKT  yKa3aHus  OMyOJMKOBal
[lenTpobaHK. 19
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InvestFunds, 05.06.2025, HII® BTbB — nuaep neHCMOHHOTO phIHKA B 1 KBapTanie................. 20

ITo uroram mepBoro kBaptasna aktuBbl BTH Ilencuonnsiii dona mocturmu 1,14
TpJH pyOuiel, UX MPUPOCT ¢ Havyasa roja cocrasui 2,8%. bonee 9,5 MiH KIIneHTOB
dbopmupyror B HIT® BTH 6onee 938 mupa pyOiielt meHCHOHHBIX HAKOTUICHUH 110
OIIC. O6bem cpeacts mo aoroopam [IJIC u HITO 3a 3 mecsima Tekymiero roga
BbIpoc Ha 18,6% — mo 1744 mapn py6neit. KomuuecTBO y4YaCTHMKOB STHX
nporpamMm coctaBuiio 6osee 1,5 M yenoBek. Beero ¢ ¢poHIOM 3aKiI0OueHO yiKe
6omee 850 ThICSY JOTOBOPOB JOJTOCPOUHBIX COCPEKEHUH. 20

Bam I1encuonnsiii bpokep, 05.06.2025, O npucoequnennun AO «HIIdD«/locToiinoe
BYAYIIEE» k AO «HII®D «BYJIVIIEE ..ttt 21

bank Poccum 02.06.2025 npuHAn pemieHre O rocyIapCTBEHHOW PErucTpaluu
JIOTIOJIHUTEIBHOTO BBIYCKa OOBIKHOBEHHBIX AaKIMi AKIMOHEpPHOro oOmiecTBa
«HerocynapcrBennsiii  nencuonusli  ¢onn  «BYAYHIIEE» (r. Mocksa),
pasMelaeMbIX IIyTeM KOHBEpTAallMM B aKLUUM aKIMOHEPHOro OOILIecTBa, K
KOTOPOMY  OCYILECTBJISIETCSI ~ IPUCOEAMHEHUE, AaKLUUH  [PUCOETUHSAEMOTO
AxrmmmonepHoro oomecta «HerocynapcTBennbiii neHcnoHHBIA GoHT «JlocToitHOE
BYAYIIEE». JlomomHUTENbHOMY  BBINYCKY ILIEHHBIX Oymar TpHCBOEH
peructpannoHubiit Homep 1-01-50168-A-007D. 21

NEFT, 05.06.2025, B XMAO nepecMOTpsT CUCTEMY HaKOIUJICHUH TIEHCUH JJ1s OI0/KETHUKOB

B IOrpe XoTAT W3MEHUTH MpaBWIa MPOrPaMMbl, MO KOTOPOW paboTaromive B
OrO/DKETHOM cdepe TrpaxkaaHe MOMydaroT AOMOTHUTENbHYIO NeHcuio. [Ipoekt
3aKOHa paspaboTan JenapTaMeHT SKoHoMHu4YecKoro pa3Butusi XMAO. CornacHo
TOKyMeHTy, ¢ 2026 roma roropyaHe CMOTYT BbIOMpaTh, Kak UM IOJIy4YaTh
JIOTIOTHUTEJIbHBIEC BBITUIATHI — TOKM3HEHHO WM B TeueHHe He meHee 10 ner.
Takoke mpejiaraeTcs 3aKpbITh BO3MOXKHOCTD YYacTHs B Iporpamme depe3 XaHThI-
MaHncwuiickuii HerocyJapCTBEHHBIN MeHCHOHHBIN (oHT ¢ KoHa 2025 rofa. 21

IIporpaMMa J0JITOCPOYHBIX COCPEIKECHMM eevreeersrranrrecsssssnsssssssssssssssssssssssssssssas 22

TACC, 06.06.2025, Oxcnept [Tanpmnna pacckasana, KAKUE HHCTPYMEHTBI IOMOTYT B
HAKOTITICHIIT JIEHET ...eeevveeeeeeeeeeeeeeeeneeeeeeeeeeeesansnaasseesessaannneaeseeesseeennnassseeesseannnnassssesesennnnnannes 22
Jlaxxe mpu HEpETYJSIPHBIX T0X0JaX BaXHO (popMUpoBaTh (PUHAHCOBYIO MOAYIIKY
0€30IaCHOCTH U NPaBWIBHO BBIOMpATh CTPATErHIO HAKOIUIEHWH. B ycnoBusx,
KOrza JEHbIU IOCTYyNAalT HEPEryJspHO, a pacxoAbl OCTAIOTCS IOCTOSHHBIMM,
OCOOEHHO Ba)XHO HAyudUThCS OTKJIAAbIBaTh, Jak€ HEOONBIIMMH CyMaMH,
pacckazana B Oecene ¢ TACC wucnomuurtensHblii aupekrop CoepHIID Amna
[TanpmmHa. 22

Mowu ¢unancel, 05.06.2025, HUDU opranuzosan BeOuHap 0 BO3MOKHOCTIX [IporpamMmmpl
JTOTITOCPOTHBIX COCPEIKEHUM. ... veeueieeurieiieeiieneieeteesiteeteesaeeeseessseenseessseenseassseeseessseenseesssesnsens 23
Hupexuus ¢punancosoit rpamotHoctt HUDU Munduna Poccuun nposena BeOuHap

JUIsL TUAEepoB (PMHAHCOBO MpPOCBELIEHUS CcTpaHbl: «IIporpamMma noarocpodHbIX
coepexxennii. HoBble BO3MOXKHOCTM JJIs1 WHBECTMLUMH B CBoe Oynylieey.
Meponpustue cocrosiochk 4 ntons 2025 rona B oHnaiiH Gopmare. 23
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RuNews24.ru, 05.06.2025, Dxcnept CuiopoB 0100pHi1 BHEIPEHHE 00s13aTEIbHBIX
KOPIOPaTUBHBIX IEHCUOHHBIX MPOTPAMM JJISl BCEX COTPYIHUKOB ....ovvevienrieniinereieenneeenenneenne

Sma

byto

®énop CuzmopoB, 4acTHbI MHBECTOpP M co3naTenb «lKoasl MpakTHYECKOro
MHBECTUPOBAHUS», BEICKA3aJICA O IPEUI0KeHu MuHucTepeTBa puHancoB Poccun
BBECTH 00s3aTeIbHbIC FIEMEHTH KOPIOPATUBHBIX MIEHCHOHHBIX ITPOTPaMM. 23

rt-Lab, 05.06.2025, [Iporpamma qoarocpoyHbix cOepexeHuil - OT A 10 H.....cocvevevenneenee.

Buepa mpoBenmn c¢ Haranbeii CoKONOBCKOM UHTEpecHBI 3(up Ha Temy
MEHCUOHHBIX HakoruieHui. [lonpoOHO pazobpanu, yTOo 3a HOBas Mporpamma
nonrocpounbix coepexxennii (I111C), uem ona ornuuaercs ot oOsraHoro HIID u
KOMY Pa3yMHO B He€ MEePEeXOaUTh (BO3paCTHHIE U (PMHAHCOBBIE KPUTEPHH). 24

pic.ru, 05.06.2025, [TporpaMma qOITOCPOYHBIX COCPEKEHUN TSI IETCH ....eeevvveeevvenenee.

Ckopo crapTyeT mnpueMHas KOMIaHus B YyudeOHble 3aBeneHus. CTOMMOCTH
o0yueHHsI pacTeT ¢ KaxabM rogoM. He cMorinu moctynuTh Ha OIOPKET, MOXKHO
MOCTYNUTh Ha TUIaTHOe oOydeHwe. Hakommte Ha oOydueHwe craHer Jierdye. B
[TporpamMy A0ATOCPOYHBIX cOEpekKEHUH IUTaHUpyeTCs BHECTH u3MeHeHus. OO
sTOoM coobmmina Hatanus KameHnckasi, HadalbHUK OT/iea IEHCUOHHBIX (DOH/IOB Ha
KoH(pepeHuu 11 naBecTopoB Investfunds Forum XVI. 25

Cyprytckas Tpubyna, 05.06.2025, Kutenu XMAO oTi0XKuIu Ha TIEHCHIO OoJiee MIecTr
1907000620 031 (0] : 350374 0 (57 Z SO S PSR P

Kurenn XanTbl-MaHCHHCKOrO aBTOHOMHOTO OKpyra — IOrpel akTUBHO
(GopMHpPYIOT HAKOIUIEHUS Ha OyJyliee, HHBECTUPYs B IPOrpaMMy JOJITOCPOUYHBIX
coepexxennit. Ha mawamo wmas 2024 roja 1oropuaHe  3aKIIOUMIM  C
HErocyJapcTBeHHbBIMU TieHCHOHHBIMU (oHmamu (HII®D) cBeime 93  ThicSdY
JIOTOBOPOB, a 00IIMiIi 00beM B3HOCOB MpeBbICKI 6,2 MipA pyOseid, coodumim B
npecc-ciry)0e TFoMEeHCKoro oTaeneHus banka Poccun. 25

baiikan24, 05.06.2025, [Ipuanrapbe BOILIO B YUCIIO JIUAEPOB MO 00beMaM B3HOCOB B
IPOTPAMMY JTOITOCPOUHBIX COCPEIKEHIMI ...c.vvenvinriiieiienieeitentteiesitesteeteeitesteeneesate bt et eanesae e

[To utoram mpouutoro, 2024, rona MpkyTckas 00JIacTh BOIILIA B YHCIIO JIUJCPOB B
CubupckoM ¢QenepansHoM OKpyre W B 1einoM B Poccunm 1o oObemam
cOeperaTesbHBIX B3HOCOB B IPOTPAMMY JIOJITOCPOYHBIX COCPEKCHUH. 26

Ria56, 05.06.2025, ¥ opeHOyprx1eB HaOupaeT nomyasipHocTh [IporpaMma 10JIrocpouHbIX
COCPEIKEHIM .....vveeevieeeiteeeeitieesiteeesiteeesuteeeateeensseesnsseessseeesnsaeaanseeeasseeanssaeansseeensseesnssessnssesnnseeennses

3a 4yeThIipe MecsIa 3TOT0 rojla OPSHOYPIKIBI 3aKIIIOUMIH C HETOCYAapCTBEHHBIMH
neHCHoHHbIMH ~ GoHmamu  (HIID) 24,7 ThIC. [IOTOBOPOB  AOJTOCPOYHBIX
coepesxennit. O0umii 00beM B3HOCOB cocTaBmil 561 MitH pyOneil. 26
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Capatos 24, 05.06.2025, CapaToB1pl MOTYT IOJTYYUTh HAaJOTOBBIN BBIUET HA JOJTOCPOUYHBIE
COCPEIKECHISI ...vvveeevveeeereeeesseeessseeeasseeessseeasssaeesseeassseesssseesssssessseeesssseansseeassseesssseesnssesssssesnnseeennses

HarnoroBslii opran ocymiecTBiIseT BO3BpaT HAJIOTa HA OCHOBAaHHMHM JAEKIapanuu 3-
HA®DJI u 1oKyMeHTOB, TOATBEPXKAAIOIMINX (PAKTHYECKHE B3HOCHI. 27
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Newsler.ru, 05.06.2025, KupoBuanam HalOMHWJIH O MpaBUjIaX MOJyYEHHUs] HAJIOTOBOTO
BBIYETA TIO JJOJTOCPOTHBIM COCPEIKCHISIM .......veeereenereenreenreensreeseensseeseessseenseessseesseessseensesssenns 28

VYnpasnenue PenepanbHON HamoroBoi ciyx0sl 1o KupoBckoil obmactu
HAIIOMHWJIO JKUTENISM PErHOoHa O NpaBe HA HAJOTOBBIM BBIYET IO MPOTPaMMam
JOATOCPOYHBIX cOepexkeHuil. Takoe TmpaBO NPEAOCTaBIAETCS O(QUIHATBEHO
paboTaromyM TrpaxkIaHaM, KOTOpBIE Y4YacTBYIOT B INpOTpaMMe M 3a KOTOPBIX
YIUTAYMBAETCS HAJIOT HA 10XO0JIbI (PU3UYECKHX JIUIL. 28

Donnews.ru, 05.06.2025, Ot konwiku 10 0aHKa: Ky/Ja BIOXHUTH JEHBIH C YMOM .................. 28

@OUHAHCOBBI MHp TIOJOH BO3MOXHOCTEH anst coOepexenmit. [lomumo
KJIACCUYECKUX MHCTPYMEHTOB, TAKMX KaK BKJIaJbl U HAaKOIMTEIBHBIE CUETa, BCE
OO0JIBIIYIO TOMYJISIPHOCTH B OaHKaxX HAOWPaIOT HAKOMHUTEIBHOE CTPaXOBAHUE KU3HH
U IpOrpaMMa JOIAroCpouHbIX cOepexeHnii. O MomyIsipHOCTH BKJIA10B M TOM, KaKue
€CTh IIPEUMYINECTBA Y HAKONMUTENbHbIX mponykroB BTb, — B wmarepuaine
donnews.ru. 28

[Toptan Prol"opon, 05.06.2025, Poccusaam 0100puiin HOBBIE BBITUIATHL: 36 THICSY Ha KapTy
JIO ABTTYCT@u . uueeeuteeeuteeenuteeenuseeeuseesnseeesnsseesnsseeanseeenssaeessseesnsseesnsseeensseesnsseesnnseesnsseesnseeesnseeenseennns 30

B 2024 rony ¢wunancoBas kapta Poccum oboratunach HOBBIM HHCTPYMEHTOM,
KOTOpI)II\/'I 06en1aeT HU3MCHUTHL MOAXOJ K JOJIOCPOYHBIM HAKOIUICHHUAM U
MEHCUOHHOMY obecriedyeHnio. Pedb wuaeT o mporpamMMe JOJTOCPOYHBIX
cOepexeHHH, peaTn3yeMoi Yepe3 HerocyJapCTBeHHbIC TEHCUOHHbBIE (DOHABL. DTa
WHUIMATHBA HE MPOCTO MpenjaraeT TpakJaHaM OTKJIAJbIBaTh JCHBIH, HO H
AKTUBHO CTUMYJHPYCT HUX K 3TOMY, Mpcajarad OIIYTUMBIC BBLIIOAbI, BKIIOYasd
3HAYUTENbHBIN HaJOTOBBIN BHIUET. 30

HoBocTH pa3BuTHs cucTeMbl 0013aT€JIbHOT0 NEHCHOHHOI0 CTPAXOBAHUSA U
CTPAXOBOM IEHCH M uuuuerereeecssssssssecsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss 32

[TapnamenTckas razeta, 05.06.2025, MUHTpY 1 IPEIIOKIIT BBECTU MEXaHU3M JI0CYI€OHOTO
00KATTOBAHUS PEIICHHMIM O TICHCHX «..vvveeeuvreeenvreeeereesereesseeesseeessseeanssesansseessssessnssessnssesssseessnses 32
MunucTepcTBO Tpyaa npemioxuio ¢ 2027 roga BBECTH MHCTUTYT J0CYAEOHOTO
00XaNoBaHUsl pEHIeHUH O pa3Mepe IEeHCHU, KOTOpBIH JacT BO3MOXKHOCTb
ONEpPaTUBHO pellaTh CHOpHbIE BOIpockl. OO0 3TOM 5 HIOHS MHHHMCTEPCTBO
COOOIIIMIIO HA CBOEM CaliTe. 32

[TapnamenTckas razera, 05.06.2025, JlemyTat raBpuiioB 3asiBUJ1 O BAXKHOCTH YETKOTO
UH(QOPMHUPOBAHUS TICHCHOHEPOB O BBITIIIATAX «....veeeventeenteasresseeneesseenseanseensesseensesssesseensesnsesseenee 33
NudpopmMupoBaTh TMEHCHOHEPOB 00 W3MEHEHHMSX B BBIIJIATaX HYXHO 0€3

abcTpakTHBIX GhopmyaupoBok. Takoe mHeHue ObmecTBenHor Ciyx6e HoBocreit
5 nrons Bbickaszain aenytat ['ocaymsl Cepreit I'aBpuios. 33

Poccuiickas razera, 06.06.2025, ®unancuct @UHOT€HOBA: CEBEPHBIN U JIBIOTHBIN CTaXKU
TTOMOTYT YBEITMUHTD TICHCHEO....cuuvvreeesuereeeenureeeeasssaeesansseesssssseeesssssseesssnssseesssnsseeessnsseessnnssees 33
EcTb HECKOJIBKO pa3HOBUAHOCTEN TPYAOBOIO CTaXka, HATMYUE KOTOPHIX MO3BOJIUT
poccusiHaM yBenuuuTh mneHcuio. OO0 3ToM pacckazana mpodeccop Kadeapbl
rOCyIapCTBEHHBIX U MyHUIIMTIANBHBIX (prHaHCOB POY um. I'. B. [Tnexanosa FOmus
duHOreHoBa. 33




MOHUTOPHUHI' CMU

CAMOPETYNUPYEMARA OPTAHM3ALMA
HAUWMOHANBHAR ACCOUWMALIMA
HEroCYAAPCTBEHHLE X
NMNEHCHMOHHB X @oHAOOB

Hurepdaxc, 05.06.2025, Mexanusm 10cyeOHOro 00kKaloBaHUS TEHCUOHHBIX PEIICHUA
TPEATATACTCS BBECTH C 2027 T tovuiviieiiieeiiie ettt et e sttt e et e e steeesiteeeetaeeaaeeesseesnsaeeensaeesnneeennnes 34
Muntpyn Poccun pa3zpabortan mpoekT 3akoHa, KOTOpblil BBoauT ¢ 2027 roga mo
BCEH CTpaHe MEXaHU3M J0CYJeOHOro 00’kajioBaHUs PELICHUH O pa3Mepe NEHCHH,
IIPU3BAHHOT'O CTaTh JOMOJIHUTEIbHBIM MHCTPYMEHTOM JUISl pa3pellieHusl CIIOPHBIX
CUTYaILIH. 34

PUA Hosoctu, 06.06.2025, Cpenanuii pazmep (eaepaabHOi 10MIaThl K IEHCHH TOCTUT 2,8
TBICSTIM PYOITCH ...eevveetieeitietie et eetteeteesteeeteestteebeesseeesseessseenseensseenseessseenseassseenseennseenseensseenseas 35
Cpennuii pazmep ¢deaepaabHON TOMIATHI K IEHCUH HEPaOOTaIOIIUX TIEHCHOHEPOB
B Poccun nns yBenuueHusi ee pasmepa 10 YpOBHSI NMPOKUTOYHOTO MHUHUMYyMa
cocTtaBisieT 6ornee 2,8 Teicsun pyoIiei mo cocTosHUIo Ha KoHer 2024 rona, ciaenyeT
n3 nanabix CormmanpHoro ¢onma Poccun, ¢ koTopbiMu o3HakoMmioch PUA
Hosoctu. 35

PUA Hogoctu, 05.06.2025, B JIAIIP npeanoxxuiiu JOCpOUYHBINA BHIXO]T HA TIEHCHUIO
CaMO3aHATHIM JKUTEISAM KPAITHETO CEBEPA.....vvieeeiriiieiiiiiieeeeiiieeeeieeeeeeieee e e e e e eraeeeeeeeeees 35
Henyrar T'ocaymer Bacunmuna Kynmesa (JIJII1P) nanpaBuna oOpamienne Ha uMs
npembep-muHHcTpa P® Muxanna MumryctuHa ¢ 1Opoch0O  BKIIOYUTH B
«CEBEpHBI» CTaX MepuoJ caMmo3aHATocTH rpaxnaaH Kpaitnero Cesepa mis
Ha3HA4YCHMUs JOCPOYHOM II€HCHM, JOKYMEHT HMeeTcsi B pacnopsbkeHun PUA
Hosocru. 35

TACC, 05.06.2025, B I' /] npeanoxxuiivd yCTaHOBUTH 3BaHUE «OTEI-T'ePOi» NI MHOTOJETHBIX

Beenenne 3Banus «Oten-repoi», ycraHoBieHue Iulockod mkansl HADJI u
JIOCPOUYHBIM BBIXOJ HA TEHCHUIO MOTIM OBl CTaTh JCHCTBEHHBIMH MEpaMu
MOAJICPKKU MHOTOACTHBIX MYykuuH B Poccun. O6 stom 3asBun TACC nemytat
I'ocaymer Urops AnTtponenko («Enunas Poccus»). 36

OobmecTBeHHas ciyx6a HoBocTel, 05.06.2025, lenytart I'aBpuiios: [IpuunHbI CHUKEHUS
MIEHCUH TTOKHITBIM TPAKIAHAM HUKTO HE OOBACHSICT ..veevvvveeerreeereeeereeeereeesreesssseessseesseeennnes 37

ITencuonnyto cuctemy B Poccuu HykHO cenaTh Oosee npo3pavyHoil — MOXKHUIIbIE
rpaxaaHe JOJDKHBI YeTKO TTOHUMATh, Kak (OpMHUpYyeTCs UX MEHCHS U MOYEeMy ee
pa3Mep MOXKET MEHAThCs, cuuTaer aenyTat ['ocynapcrBenHoit Jymel PO Cepreit
I'aBpunoB. [lo ero cioBaM, ceroJHs TEHCHOHEpPHI YacTO He 00IamarT
uHpOpManuel o mepecyeTax MEHCHOHHBIX BBIMJIAT, MIOCKOJIBKY OHA MOJAETCs B
CIIOXHBIX OIOpOKpaTHUECKHX (pOpMyIHpPOBKaxX HA OPUIMAIBHBIX MopTaiax. U3-3a
ATOr0 CUTyalluH, KOI'/la MO TOM WM WHOM MPUYMHE HAYUCIIEHUS B OJHOM MECSIIE
OKa3bIBAlOTCA MEHbILIE, YEM B IPEABIAYILEM, BbI3BIBAIOT Yy JIIOJIEH HEJOYMEHHE U
oecriokoiicteo. OO0 s3TtomM mapimameHTapuid 3asBui  OOIIECTBEHHOUW CiryxOe
HOBOCTEH. 37

l'azera.py, 05.06.2025, Ha3zBaH pa3mMep MEHCUU 3@ BBICIIYTY JIET....ccccuveerrureernureeriureeniueeeniueeenns 38
[Tencust poccusiH 3a BBICIYTY JIET MOXET mpeBbimaTh S0 ThIC. pyOiei, pacckazant
«T"azere.Ru» nmemyrat Mocobaaymsl, rnaBa Coro3a MEHCHOHEPOB MOCKOBCKOM
obnactu Anaronuit Hukutus. 38
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[Tencus.pro, 05.06.2025, BoeHHBIM IEHCHOHEPAM pa3pelInif BHIOUPATh CIOCOO MOTYYCHHUS
BBITIIIAT ...ttt et eutetteaseeueeaeeaaeeae et e e st e euse bt easeeat e bt e et e easesbeeas e easeebeesbeestesbeenaeeaneebeenseeanesueenne 39

Ha nusax BCcTymun B CHIy 3aKOH, KOTOPBIMA IIO3BOJISIET IEHCHOHEpPAM CHIIOBBIX
BEJIOMCTB BBIOMPATh, KAK KIMEHHO MOJTy4YaTh BBIIUIATHL PaHbIle BIOOpa HE OBLIO:
NEHCHs IPUXOAMIIa TOJIbKO Ha cueT B CoepOaHKe. 39

[Tencus.pro, 05.06.2025, Bpeanbie mpopecCuu sl JOCPOTHON MEHCHU.......ccveereveenreenereanen. 40

Life

VY Bac ToKe HaBepHsiKa ObUIO TakKoe: elie-elie JOTAUIMIUCh JOMON C paboThl U
JIOBUTE ce0s Ha MBICIH, 4TO paboraTh BooOmie BpenHo. Ho ects BuIbI padoT,
KOTOpBIC O(QUITMAIBHO TIPU3HAHBI BPEIHBIMH, IIOTOMY YTO MOJPHIBAIOT 370POBHE
CHEIHAIUCTOB CUJIbHEE MPOYMX. ODTH camble CHELMATUCThl MOTYT BBINTH Ha
MEHCUIO PaHbIlIe - TaKyl0 BO3MOXKHOCTb MpenocTaBisieT 3akoH. Kakue nmeHHO
npodeccuu TO3BOJISAIOT ONEPATHBHO YWTH Ha 3aciyXeHHbIM oTaeix? Ceitvac
00BSCHUM. 40
05.06.2025, C 1 utons noBeicaT neHcud. KTo craneT moaydyaTsh OOJbIIE U HA CKOJIBKO. 42
C 1 urons 2025 rona B Kanununrpazackoi obnactu mianupyercs Ha 3% MOBBICUTH
pa3Mep exeMecsYHOM JIeHeXHOW BbImIaTel Berepanam BOB, Berepanam Tpyna,
JKEPTBaM TMOJIMTUYECKUX PEMPEecCHii, a TakkKe BeTepaHaM CTaHOBICHUS
Kamuaunarpaackoi obmacta. O6 3TOM coo0Immia Beaymuid OpUcT EBponeiickoit
ropuaudeckoil ciyx0bl Oxcana Kpacosckast. 42

PRIMPRESS, 05.06.2025, IlencuonepoB 00paaoBaiy. 3a mpoe3 B TPAHCIOPTE C UIOHSA
TUTATHTD HE HYIKHO «..eeeuvveeeuureeeseeenseeessseeensseeessseessseessseessesesssesssssessnssessnsseessssessnssessnssesssseesnnses 44

[Tencuonepam pacckazaiy 0 BO3MOXKHOCTH O€CIUIaTHO €3AWTh B OOIIECTBEHHOM
TpaHcnopTe ¢ uioHs. C IPUX0J0M JIETHETO CE30HA TaKasi BO3MOXKHOCTh TOSIBAIACH
y 3HAYUTENHHO OOJNBIIETO YHCIa MOXWIBIX Trpaxaadn. OO0 3ToM pacckazai
neHcuoHHbIN 3kcniepT Cepreii Biacos, coobmaetr PRIMPRESS. 44

Poc6anrt, 04.06.2025, Imutpuii [IpokodseB: OTmeHsT mu B Poccun meHCHU?....................... 44

HCHCI/II/I HE OTMCHAT, KaKOBa 6BI HHA 6I)IJ'Ia SKOHOMHYCCKasA CI/ITyaIII/Iﬂ B CTpaHe.
[Toromy 4YTO NMEHCHOHHASI CUCTEMA, C TOYKH 3PEHHUS MaKpOIKOHOMHUKH, HE UMEET
OTHOILIEHMS K COIOOECIIEUEHUTIO. 44

Mocxkosckue Begomoctu, 05.06.2025, [Imutpuit TAPACOB, CripaBeanuBocTb UiIu
HaIpPSDKEHHOCTD: TIEHCHUU JUISI MUTPAHTOB MPEUIOKUITH OTMEHHTD ....evvenverieeeeireneeneeneenseneennes 46

Jenytatel ['ocyMbl TOATOTOBWJIM 3aKOHONPOEKT 00 OTMEHE Ha3Ha4YeHUs
COLIMAJIbHOW MEHCUM IO CTAPOCTU TpaxkJaHaM JApPYTrux rocyiapct. JlOKyMeHT
HaIpaBJICH Ha 3aKJI0YCHHUE B IIPaBUTENLCTBO PD. 46

Bankiros.ru, 05.06.2025, OrmensT iiu nencun B Poccun? ['pasknan npusBaim caMuM KOTIUTh
HA CTAPOCTD. e uttteeutteesutteesutteesuseeesuseeessseessseesaseeesssseessseeesnseeesaseesnsseeasseessseesnsseesnsseesssessseeennses 47

HenaBHo Ha TeneBUAECHUH U B MHTEPHETE MOSIBUINCH IPEIOKEHHSI O TIOTHOW MITH
YaCTUYHOU OTMEHE neHcui B Poccun. BosiTbesl, 4TO roCcy1apcTBO PEMIMTCA HA 3TOT
mar - He ctout. Ho u ciieno paccuuThiBaTh Ha TOCYJapCTBEHHBIE BBIILIATHI U HE
M0JIb30BaThC MHCTPYMEHTAaMH, KOTOpBIE MO3BOJSAT BaM HAKONUTh Ha MEHCHUIO,
TOKE HEIB3s, 3asiBUI B Oeceme ¢ Bankiros.ru HMHBECTHIIMOHHBINA aHAIUTHK
Anekcanp PasyBaes. 47
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Nebohod Media, 06.06.2025, Mapuna ["aGaeBa paccka3zaia sxutensim FODPO o neHcMoHHOM
CTPAXOBAHMH ......eeuvveeenreeeanseeenuseeennseeensseesnsseessseessseesnsseesnsssesssessnssessnssesensseesnssessnssessnssessnseesnnses 50
Bce Gounbie mroneit B Poccuu XOTAT caMOCTOSITEIbHO HAKOITUTD JTOTIOJIHUTEIbHBIE
CpEeICTBa Ha CIIOKOWHYIO U3Hb Ha MEHCUU. JIupekTop mo mpoaakam CTpaxoBOil
komrmanuu Everia Life Mapuna ['abaeBa nama coBeTsl sxutensiMm HOxHOTO
(dbenepabHOTO OKpyTa. 50

Haperpan, 05.06.2025, Poccus Bo3Bpamaercs B 2007-i: [leHCHOHHBIA aHTUPEKOPA BOT-BOT
OyJeT MOOUT. OOCTIAHUE HAPYIIICHO .....uvveerrerreenererreeseeasseessseenseessseesseesssesnseesnsesssesssseensessseens 50
Poccus Bo3Bpamaetcs B 2007-i1. [leHcHOHHBIN aHTUPEKOPA BOT-BOT Oy1€T OOUT.
OGemnanue, gaHHOE TpaxKaaHaMm, ObLIO HapylieHO. TpeBoXHBbIC IUGPHI TPHUBENT
EBrenmii Hagopmmus. 50

Haps-rpan TB, 05.06.2025, I'paxxaanam Poccun ckazanu npsiMo 1o MoBOAY NEHCHM: "HUKTO
1 HE 00€IIAT 0C30CITHYIO CTAPOCTD ....viieuiieeiieeeieieeeitteesteeesseeesseeessseeassseesssseesssseessseessseeennses 51
Hatanbs OranoBa uéTko 00bsCHUIIA, KaK OBLIIN pa3/iesieHbl 30Hbl OTBETCTBEHHOCTH
B cdepe neHCHMOHHOro obecnedeHus. I'paxkaanam Poccum ckasaiu mpsMo 1o

noBoay neHcuii: "HukTo u He obeman 6e30e1Hy0 cTapoCTh'. 51
Hape-rpan TB, 05.06.2025, B poccun MOBHITIAIOT MIEHCHUU: KOTO M KAKHE MEPEMEHBI KOCHYTCS
(o B 110 £ SO OO O PO PP P PO OP PR 52

C 1 urong HEKOTOphIE KaTerOpUU MEHCHOHEPOB OYyIyT IMOJIy4aTh MOBBILICHHBIC

BbIIUIaThl. Kakue MMEHHO U3MEHEHUS POU30U Ty T? 52

HOBOCTHU MAKPOIKOHOMMKM ........cccceeevueecssnenssnnecsnnecsancssseccsanecssncess 34

Kommepcants, 06.06.2025, VTHBECTOPOB HATTAMIIH .......eeeruvreeruieeeireeeireesureessreessreesnneeesseeens 54
Hecmotps Ha mpa3aHUKY, YUCTHIN MPUTOK B OTKPBIThIE U OupskeBbie [T Db1 B Mae
mpeBbICHIT 76 Mapa pyO., B IBa pa3a NMEPEKPHIB MOKa3aTelb anpens. B numeps
BHOBb BBIIUIM (DOHIBI JEHEKHOTO PHIHKA, KOTOpHIE IMPHUBIEKAIOT WHBECTOPOB
BBICOKMMHM CTaBKaMH. Taxke, B pacuere Ha cMsArdeHue noinutuku banka Poccun,
MHBECTOPBI BCE aKTHUBHEE BKJIAJBIBAIOT CpelcTBa U B (poHabl oOmuranuii. Pocra
uHTEepeca K 0ojee pUCKOBBIM (POHAAM aKIUil y4aCTHUKHM PBIHKA KIyT JMIIb B
IEPCIIEKTHBE. 54
PBK, 06.06.2025, Haxyiagka ¢ yIPaBIEHUEM BKIIAZAMH ......ccveerueerreerireareenseenieeneeeneenseesnnees 55
@®HC unmer cnoco0 paspelieHus CUTyallMM, KOTJAa IOJ Hajor Ha BKJIAJbl He
MOMAJAI0T JI0XOAbl POCCHSIH OT pPAa3sMEIIEHUs CPEICTB Ha JENO3UTax dYepes
ynpasisitomue komnanud, y3Han PBK. Hekoropeie kmmentst YK BumaTr TyT
"HAJIOTOBYIO JIBIOTY", IPyTrHe 00ECIIOKOCHBI MTOCIIEICTBUSIMH. 55

RT, 05.06.2025, B CoBdene oocyamm MacmTadsl yiiepoa it 0ropkeTa OT TSHEBOM
BAHATOCTH «..eveeenuteeeuteeenuteeeauseesuteeaasteesasteesasteesatteeaabaeeaabeeesteeesbeesaseeesasteesasbeesasbeesabeeesabeeenaneeenns 59
[Ipencenarens komurera Comera denmepanuu mo OrmmkeTy W (DUHPHIHKAM
AnaTonuii ApTaMOHOB CO CCBUIKOM Ha aHHbIe PoccTaTta coo0Immi, YTo Ha KOHELl

Il xBaprama 2024 roma Oomee 15,8 w™uH oxutenedt crpansl (21,3%
TPYAOCHIOCOOHOTO HACEJICHHUS1) TIOJTydalld Cephble 3apIliaThl. 59
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PUA Hosoctu, 05.06.2025, UucTtelit mpuTOK cpeAcTB GU3IHI] Ha (HOHIOBBIN PHIHOK B [
KBapTasie YABOMIICS - LIB PD ..o 60
YucThlit MPUTOK CcpelcTB (hu3IuIl Ha (POHIOBBIM PHIHOK B IepBoM KBapTaie 2025
rozia MOYTH YABOWJICS 110 CPAaBHEHUIO C aHAJIOTUYHBIM NIEPHOIOM MPOILIOTO roja,

HO CHHU3WICS Ha TPETh B CPABHEHUH C MPEIBIAYIIMM KBapTajloM, cooOumn baHk
Poccuu B 0030pe KITFOUEBBIX TTOKa3aTelield OPOKEpOB. 60

PUA Hosoctu, 05.06.2025, Yucno kBanupuIIMpoBaHHBIX PO3HUYHBIX HHBECTOPOB B PO B |
KB BBIPOCIO HA 4%, 10 914 TBIC - LIB ...ooiiiiiiiiieeeee e 60
Yucno kBanu(UIMPOBAHHBIX MHBECTOPOB - (pusmueckux vl B PO B mepBom
kBaptasie 2025 roga Beipocio Ha 4% MO CPaBHEHMIO € MPEABIAYIIUM KBAPTAIOM U
nocturio 914 teicsy, coobmmn bank Poccun B 0630pe KiIIOUEBBIX MOKa3aTenen
OpOKEepOB. 60

PUA Hosoctu, 06.06.2025, Ananutuku xkayTt coxpaneHnus craBku L{b P® na yposne 21%,
HO YaCTb JOMYCKAIOT CHUMKEHHUE JIO 20U0 ..eeeviiiieiiiiiiiieiiieeeiee ettt ettt 61
bank Poccun B IATHUIYY COXPAaHUT KIHOYEBYIO CTaBKy Ha ypoBHE 21% ronoBbix B
NSATBIA  pa3 TOAPSA, CUMTAIOT OOJBIIMHCTBO onpomeHHbIXx PHUA  Hosoctn
AQHAJIMTUKOB; YaCTh AKCIEPTOB MPU 3TOM JIOMYCKAET CHI)KEHHE Ha 1 MPOLICHTHBIN
MYHKT - 710 20% roJoBbIX. 61

OxcnepT, 05.06.2025, [1D HE U3MEHUT CTABKY ...c.vveeevveeeireenireenieeenereeensneeessreesssresssseesssseessnnes 62
3aBTpa bank Poccun nmpoBezer 3aceanue, Ha KOTOPOM OyJIeT MPUHATO PEIIeHUE
10 KJIFOYEBOM CTAaBKe, OCTaroNIeics Ha ypoBHE 21% - peKOpAHO BBICOKOM C Hayaia
2000-x. KoHceHcyc-niporHo3 KpyIHBIX OAHKOB YKa3bIBaeT Ha COXPAaHEHUE CTaBKU
¢ MATKOM puTopukoil. OmHaKo psia (HaKTOpOB CBUIAETEIHCTBYIOT O HEOOXOAMMOCTH
ee CHIbKeHUs. PaccMOTpUM HEKOTOpBIe NPUYMHBI TAKOH HEOOXOAUMOCTH. 62

PBK HuBectummm, 05.06.2025, CpenHss ctaBka 1o BKIaaaM B Tor-10 6aHKOB CHU3WIIACH 10
RS R L 70 W03 (0) 2] 3 o 65
CpenHsisi MaKCMalTbHAsI CTaBKa 10 BKJIajaM B Tor-10 OaHKOB B TpeThell Jekane
Mas cuHm3miack Ha 0,13 mam. u cocraBuna 19,39% romoBeix, coobmaeT bank
Poccumn. 65

PBK UuBectuiuu, 05.06.2025, Sxcneprst HKP namu nmporao3 mo MakcuManbHOM CTaBKE 1O
BEJIAZAM HA KOHCIL TOA ....uuvveeeeeureeeeeeiseeeeeeisseeeeeasseeeeeessseeeaesssseeseassseseeesseeeeessseseseassseesenssens 67
B arenrctBe HKP cuutarot, yto npu kiroueBoit craBke 18—19% moa koHen roma
MaKCHMajbHasi CTaBKa IO BKJaJaM MOXeT ynacTb Huxke 18%. DTo coxpaHUT
MPUBJIEKATEIFHOCTh BKIAJ0B, HO TMPUBEIET K MEPETOKY CPEACTB U3 KOPOTKUX
JIEIIO3UTOB. 67
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PeanbHble 10XOABI PpOCCUSH 3a IIEpBBIM KBapTaj, MO JaHHBIM Poccrara,
yBenuuminch Ha 7,1% ron x roay mocie 4,1% B okTa6pe - aexabpe 2024-ro.
YckopeHue pocta 3TOro Mmoka3aTesisi MOKET ObITh CBSI3aHO C MTOBBIIICHUEM CPEIHEH
HOMHUHaIbHON 3apmatel 1 MPOT c¢ 1 gHBaps, ¢ uHAEKcanuel MEHCUH U
COLIMAJIBHBIX MOCOOWH, a TaKke C BBIIUIATOW OOHYCOB M IPEMHUIl HAa HEKOTOPBIX
npeanpuatusax. CpenHsas HOMUHaNbHas 3apruiata B Poccum B siHBape - mapre
BbIpocia Ha 13,8% 1/r, 10 92,305 Teic. py0. B Mecsll. B psie pernoHOB, HaIpuMep
B lOxxHOM (eneparbHOM OKpyre, 3TOT MOKa3arenab moBbicwica Ha 15,1%, HO
COCTaBWJI TOJBKO 64,426 THIC. PYO. 69

HOBOCTH 3APYBEKHBIX IEHCHOHHBIX CUCTEM...........ccceeeueeee. 70

HoBocTH NEHCHOHHOM 0TPAC/IN CTPAH OJIMIKHET0 32PY0CIKB cecereeeerneecseneess 10

[lencus.pro, 05.06.2025, B ApmeHun cokpaTtuian 00si3aTelbHbIE B3HOCHI B IEHCHOHHYIO
CHICTEMY ..uvteeeuieeenutteesutteesutteesuteeeausteeauteeaaateeeatbeeeasteeeabeeeeabeeeaabeeeasbeeeasbeeanbbeesabbeesabbeesabeeenabeeenanee 70
[TapnameHT ApMeHHUH yTBEpAWJI MOMPABKU B 3aKOHOJIATENIbCTBO, KOTOpHIEC Ha 2,5
% CHIDKAIOT pa3Mep 0O0s3aTeNbHBIX B3HOCOB TPaXJaH B HAKOMHUTEIbHYIO
MEHCUOHHYI0 cucTeMy. OJTHAKO OIMIMO3UIMS BCE PAaBHO HEIOBOJIbHA U3MEHEHUSIMH,
IIOCKOJIBKY HAcTaumBaja Ha TIIOJHOW OTMEHE OTYMCIEHUN U BHEAPEHUIO
JIOOPOBOJIBHBIX HAKOTIJICHHUH. 70

Zakon.kz, 05.06.2025, BeposiTHOCTh BKJIaJja IEHCUOHHBIX JCHET B KPUITOAKTHUBEI
MPOKOMMEHTHPOBAT TITABA HAIIOAHKA ......evvieniieiieiiieeieeiieeiie ettt et ens 70
[Tpencenatens HaunonansHoro 6anka Kazaxcrana (HBK) Tumyp CyneiiMmeHoB Ha
Opudunre 5 utons 2025 rona pacckaszai, OyIyT JIM BKIaIbIBaTh cpencTBa Exnnoro
HakonuTesbHOro neHcuoHHoro ¢ounna (EHII®D) B KpuNTOAakTHUBBI, HepeAaer
KoppecnoHeHT Zakon.kz. 70

Ulysmedia.kz, 05.06.2025, BunoBat Tpamn? B Hamnbanke 00bICHUIN HU3KYIO JTOXOAHOCTh

CornacHo maHHbIM 3a mepBble 5 MecsaueB 2025 roma, EHII®, B koTopsiit
MOCTYTAIOT MMEHCHOHHBIE HAKOIUICHHS Ka3aXCTaHIIEB “TI0 YMOJIYAHHUIO, TTOKa3al
MEHBIIIYI0 JOXOAHOCTh, YE€M YacTHble TICHCHOHHBIE (OHIBI, B KOTOPHIC
Ka3axCTaHIIbI MOFyT HepeBeCTI/I qaCTh CBOUX HaKOHHCHHfI. C YCM CBiA3aHA HU3Kas
JOXOJIHOCTh TocyAapcTBeHHOro ¢oHma, oObsacHunn B Hambanke, nepemaet
Ulysmedia.kz. 71

Asiais.ru, 05.06.2025, B MoHronuu o0Cy/1aeTcsi 3aKOHOIPOEKT O YaCTHBIX
JIOTIOTHUTEITBEHBIX TIEHCHSIX . eevvneeeeeeneeeeteeeeeeeeeeeeesenneseesenaaseesannseesannaeeenenaseenaneeeennneseennnaaseennnn 72

4 wuronsa 2025 r. Ha ouepeaHoMm 3acemannu KabwHeT MUHHCTpOB MoOHTrOIMH
00CyIUIT TPOEKT 3aKOHA O YACTHBIX JOTIOJTHUTEIHHBIX IEHCUSIX U IPUHSIT PEIICHIE
MPEACTaBUTh €ro Ha pacCMOTpeHHWe Bemukoro rocyaapCcTBEHHOTO Xypasia
(mapnamenTta) MoHronuu. 72
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HoBoCTH NEHCHOHHOI 0TPACIH CTPAH JAJTbHET0 3APYOCKDSH ceeerurerecscnssecssnns 13

TACC, 05.06.2025, Ctpanbl AQpHKH MOTYT UCIIOIB30BaTh $4 TpIIH cOEepeKeHHM s
WUHBECTUIUI — PUHAHCOBAST KOPITOPAIIHIST ... .vvevveenveerenseesseessenseensesssesseesseessesseessesssesseensesssesseenns 73
Adpukanckas ¢unancoBas kopropamus (ADK) mpennmoxkuna mpaBUTEIBCTBAM
CTpaH KOHTHHEHTA MCIOJb30BaTh JIJIsl MHBECTHIIMI B MPOSKTHI pa3BUTUS $4 TpiH
cOepexeHNI B HAIMOHAJIBHBIX OAaHKaX, a TAKXKe CPEICTB TOC(OHIOB U PE3EPBOB.

006 3TOoM roBopuTcsi B cooOlIeHUN Ha odunmanbHoM caiite ADPK - co3naHHOM
apUKaHCKUMU rOCYyIapCTBAMU KOHTUHEHTAIBHOM (PMHAHCOBOM OpraHu3anuu. 73

Punyc, 05.06.2025, IIpe3unaeHT ApreHTUHBI HAMEPEH HaJI0KUTh BETO Ha MOBBIIICHUE EHCUI

Hwxuss nanata napiaMenTa ApreHTHHbI, u3BecTHas kak [lanara nemyraros, nana
cBOe  OJ00peHHe  3aKOHOMPOEKTY,  IpeAyCcMaTpUBAIOIIEMY  yBEJIWYCHHE
MEHCUOHHBIX BBIIIAT Ha 7,2%. TeM He MeHee, MPEe3UACHT CTpaHbl XaBbep Muieit
BBICKA3aJ] HAMEPEHHUE HAJIOKUTh BETO Ha 3TOT 3aKOHOIIPOEKT MOCJE TOro, KaK OH
Oynet paccmotpeH B CeHnate. 3acemanue TpaHCIMpoBalioch Ha YouTube-kaHane
Konrpecca. 73

N A Kpacnas Becha, 05.06.2025, [leHcnoHHBIN CKaHIaT OOPYIIHI PEUTHHTH Opa3uIbCKOTO

0 01S) % 91 (<) 4 v OO SRSP SRR 74
Peiitunr Heono6penus npesunenta Jlynca Muacuy Jlyner na Cunsa Beipoc 10 57%

B vtoHe 2025 rona, 4To CTajao caMbIM BEICOKUM MMOKA3aTEIEeM C Hayaja ero TPEeThero
npe3ugeHTckoro cpoka. CormacHo omnpocy Genial/Quaest, onoOpeHue ero
nevictBuii ynano 1o 40%, mpu stom 43% OLEHUIM €ro MPaBUTEIBCTBO Kak
«IJI0X0€» Ha (OHE CKaHala ¢ MOIIEHHMYECTBOM C MEHCHAMU Ha cymmy 1,4
MWIIHapAa J0U1apoB B HalmoHambHOM WHCTHTYTE COLMAIBHOTO OOECIICUYeHUS
bpaswinu (INSS). MouleHHn4YecKkre IMEeHCHOHHbIE OTYHCICHHS 3aTpOHYIH 6
MWITHOHOB NieHcHOHepoB. 06 sTom mumiet 5 utons razera The Rio Times. 74

HA Kpacnas Becna, 05.06.2025, HannonansHoe coopanne OpaHIuy MpeayioxkuIo OTMEHUTh
TICHCHOHHYTO PEDOPMY ..nvtiiuiieiiieitieeiieeite ettt te sttt et e sttt e bt e sttt ebeesateesbeesabesnbeesabeenseessseenseesnseens 75
Peszomtomust ¢ TpeGoBaHWEM OTMEHUTH MEHCHOHHYIO pedopMmy Obla MPUHATA B
HarmmonansHoMm coOpanuu @paniuu, 5 uroHs numeT ¢paniysckas razera Sud
Ouest. 75

PUA Hosoctu, 05.06.2025, Manudecranuu NpoTHB NMEHCUHU B 64 T0/1a BHOBB MPOIILINA BO
(DPAHITYZCKIIX PETHOHAX ...c.uveeuvreeureeereenseenseeasseesseeenseesseeanseenseessseesseesssesnseessseensessssessseesseenseensns 75
Manudectanmu npoTuB NeHCHOHHOW pedopmbl 2023 rojga, MOTHUMAIOIICH
BO3pacT BbIXOJa Ha IEHCHUIo ¢ 62 1o 64 jer, BHOBb MPOLUIM B YETBEPr B psie
roponoB OpaHuuu. 75

OnutHbIA Tpenaep, 05.06.2025, Hoseriii npesunent FOxunoi Kopen nognepxusaet pazBurue
KPHITTOOTPACTIH «.c.vvveeeutreesuseeennseesnseessseessseesnsseesssessnsssesnsssessseessssessnssesensssesnssessnssessnssesssseesnnses 76
B xone mnpenseibopnoit kammanuu Jlu Wxs MEH moobemian pa3pemunTh
I0)KHOKOPEHCKOMY NIeHCHOHHOMY (oHay (¢ aktuBamu $884 mipa) MHBECTHPOBATH
B BTC. On Ttaxxke noanepxxkusaer 3amyck BTC-ETF u peiHka cTeiiOIKOMHOB,
o0OecrieueHHbIX BOHOWM. JIM HamMepeH CMSIYUTb  pEeryjJlupoBaHUE IS
KpUITOBAJIIOT. 76
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Mockosckuii Komcomoner, 05.06.2025, B cocenneii ¢ Poccueil Henpy»kecTBEHHOM cTpaHe
3a(UKCUPOBAHA CAMAS HA3KAS POIKITACMOCTD ....cvveerereenreerereereensseeseessseesseessseesseesseessessssennses 77
B Slnmonum 3adukcHpoBaHO caMO€ HH3KOE YHCIO DPOXKICHHWH Oojee yem 3a
CTOJIETHE, U OMACEHUs HaceleHus pacTyT. HoBble mpaBUTEIbCTBEHHBIE JTaHHBIC
MIOKa3bIBaIOT, YTO B 2024 roxy 4yucio poxaeHuil nocturio 686 061, uro Ha 5,7%
MEHBIIIEe, YeM B MpPEAbIAYIIEM TOAY, U SBJISETCS caMblM HU3KHUM IOKa3aTelleM C
1899 rona, korna BriepBble Ha4alIu BECTH CTaTUCTHUKE. 77
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HOBOCTU NEHCUMOHHON OTPACIU

HoBocTtu otpacnu HINP

Uzeecmus, 06.06.2025, dma neHcusi He 6ydem eeyYyHoOl: no4yemy
Hacs1eOHUKU mepsiriom HaKomnjeHUsi pPoOcmeeHHUKOo8

[leHCUOHHbIE ~ HakonieHuss - 2mo  OeHbel, KOmopble  POCCUSIHE
decasmunemusiMu omkrnadbigalom Ha cmapocmb. Ho eom napadokc: ecriu Yernoeek
ymupaem riocrie Havyana 6eccpoyHbIX 8blriam, HaKorn/ieHUs 0Cmarmcsi 8 cucmeme -
POOHBLIM OHU Yy)Xe He docmaromcs. 3aKkoHomeopub! npednazarm 3mo U3MeHUMb
(mekecm uHuUuyuamuebl ecmb pacriopsixeHuu «W3zeecmuti»). Criopbl 8CrbIXHYU
HewymoYHble: HacKOJ/IbKO cripagednue oOelcmeyowul rnopsi0oK, yepoxaem su
rnepecmomp cmabunbHocmu eceli NeHCUOHHOU cucmemsbi? [Npednazarom 6 ocOyme
nepecmMompems U MPUHUUN KOMMeHcayuu rporycKka WecmuMecsiHHO20 CPOKa, 8
KOmopsbIl NeHCUOHHbIE HacnedHUKU 0bsi3aHbl nodamb 3asierieHue, - «Kzeecmusi»
usyqunu npobnemy.

He nepenaercs - He cunrtaercs?

Celiuac HaKONIUTENbHAS YACTh IIEHCUH NIEPEXOINUT K HACJIEIHUKAM TOJIBKO B TOM CIIy4ae, €Cliu
YeJIOBEK YMEP 10 Ha3HAUEHUS IEHCUM WJIU MOJIy4all CPOUYHYIO (2@ HE MOKU3HEHHYIO) BBIILIATY,
a eclii CMepTh MPOU30IIUIA MOCIe Ha3HAYeHHUs OeCCPOYHOM BBIILIATHI, CPEACTBA OCTAIOTCS B
cucTeMe. DTO BBI3BIBACT Y TPAXKAAH OUIYIICHUE MOTEPH KOHTPOJIS HaJl CBOMMHU COCPEIKECHUSIMU
U CHIKAeT MHTEpeC K JOOPOBOJIBHBIM B3HOCAM, KOHCTaTUPYIOT B ['ocayme.

[Ipennoxennas MHUIMATHBA CIENIAET CYIIECTBYIONIUNA TOPSIOK BEIICH 0oJiee MOHATHBIM JIJIst
rpaXkJiaH, yBEpEHbI B HIKHEH NajaTe IapjaaMeHTa.

- Pacmmmpenne Bo3MoOKHOCTEN HacIeq0BaHUS - HAIIPUMEp, IIPEIO0CTaBICHNE MpaBa NepeaBaTh
OCTaTOK HAKOIJICHUH B Cllyyae CMEpTH Ha JH0OOM 3Tare - JeJlaeT CUCTeMy O0oJiee JJOTMYHON
JUISl TPa’kJIaH M MOYKET MOBBICUTH UHTEPEC K I0OPOBOJIBHBIM B3HOCAM, - OTMETUI B Pa3roBOpe
¢ «M3BectussMu» npeceaaresb komutera ['ocaymsl 1o BorpocamM COOCTBEHHOCTH, 3€MEJIbHBIM
¥ UMYIIECTBEHHBIM OTHOIICHHAM, WieH HannonansHOTO (hHaHCOBOTO coBeta banka Poccun
Cepreii ['aBpunos.

Mexny tem B banke Poccum mnoguepkHyiau, 4TO JCHUCTBYIOIIMN TOPSAOK CBS3aH C
OCOOCHHOCTSIMU TOKU3HEHHBIX BBIIIAT, KOTJA CPEACTBA YMEPIIUX J0 UCTEYCHHS CPETHETO
OKH/IaEMOTO TIEPHO/a BBITUIATHI OCTAIOTCS B PACHOPSDKEHUH (POHIOB [UIS BBIIUIATHI IPYTHM
neHcuonepam. «llepecMoTp mEHCTBYIOMIMX MOAXOIOB K BBIIUIATE MPaBOMpPEEMHUKAM OyneT
IPOTUBOPEYUTH OCHOBHBIM IIPUHLIUIIAM OCYILECTBICHUS MOKU3HEHHBIX BBIILIAT U HETATUBHO
MOBJIUSET Ha (PMHAHCOBYIO YCTOWYMBOCTH cTpaxoBmMKOB 1o OIIC», - mpemymnpexmaroT B
npecc-ciryk0e perynsaropa.

HOnus OpereHkoBa, 3aMeCTUTENb AUpEeKTopa HayuHo-uccae0BaTebCKOro EHTpa pa3BUTHS
I‘OCYII&pCTBCHHOfI IEHCUOHHOU CUCTEMBI U AKTYAapHO-CTaTUCTHYCCKOI'0 aHaJIn3a, OGBSICHSICT,
YTO TICHCHOHHBIE HAKOIUICHUS SIBISIOTCSA COOCTBEHHOCTBIO TOCYyAapCTBa M HACIEAYIOTCS
TOJBKO IIOCJIE Ha3HaA4YCHUA CpO‘-IHOﬁ BBITIJIATHI (33_ HUCKIIIOYCHHUEM CpPCIACTB MATCPHUHCKOI'O
(cemeitHOT0) KanmuTaia), KOTOPYIO MoaydaroT He Bce. OHa TaKKe OTMEUAET, YTO KIIaCCHYECKast
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Teopusi 00S3aTeNbHOTO TMEHCHOHHOTO HAKOMHUTEIBHOTO CTPaxOBAaHMUS  MpPEIoJiaraet
IepepacupeeaICHue HEBBIUIAYEHHBIX CPEACTB BHYTPU CHCTEMBI, IIO3TOMY pacCIIHpPEHUE
BO3MOXKHOCTEH HacjelI0BaHUS MEHCUOHHBIX HAKOIUJICHUH TpeOyeT mepecMoTpa MeHCUOHHOTO
BO3pacTa, MpaB COOCTBEHHOCTU U aKTyapHOU OLleHKU (GUHAHCOBBIX nocieactBuit ais HITD.

Tem He MeHee B MHpe HaOIr01aeTCs TEHACHLUS K pacIIupEeHUIO HacleaoBaHus, U B Poccun ¢
2024 roma neWCTBYeT mporpaMMa JIOJITOCPOYHBIX cOEpekeHui, B paMKax KOTOpOi
HacJieI0BaHUE IPOUCXOIUT B IOJTHOM 00bEME, YTO SBJISIET COOON aJIbTepHATUBHBIHN MMOIXO/.

[Ipodeccop MI'Y Caernana XmeneBcKasi COTJIAIIAETCS C HEOOXOIUMOCTBHIO PACIIUPEHUS
YCJIOBHI Hacien0BaHUs: «BbIroapl 17151 MpaBONPEEMHUKOB OYEBUIHB. OHA peIynpexIaeT,
YTO TJIaBHasg IMpoOiieMa 3aKiioyvaercs He B pPACIIMPEHUH TNEpeyHs AakKkTUBOB IS
WHBECTHUPOBAHUS, @ B OTPAHUYEHHOCTH HA/ICKHBIX U IOXOJHBIX HHCTPYMEHTOB Ha POCCUICKOM
(MHAHCOBOM DPBIHKE M BBICOKOW BojaTwibHOCTU. [1o ee cimoBam, Ha MocOupxe Topryercs
6onee 250 xommaHwii, HO JUIIb 63 W3 HUX COOTBETCTBYIOT TPEOOBAHUSAM [UJIsl BIOXKEHUU
HETOCYAapCTBEHHBIX NEHCHOHHBIX (poHmoB (HIID). Mudopmaius o psae SMUTEHTOB paCKphITa
JUIIb YaCTUYHO, YTO TakkKe 3aTpyAHSIET WHBECTHUPOBAHUE, a JONTOBble (DHHAHCOBBIC
UHCTPYMEHTHI Ooiiee npeanoututenbHbl 11 HIID 1 GonpImMHCTBO U3 HUX Jaxe He JoOupaeT
JI0 YCTaHOBJIEHHOTO JINIMHTA 110 aKIUAM, 3aMedaet skcrnept MI'Y.

3ammpen Penepanun He3aBUCUMBIX Tpodcoro3oB Poccumm (PHIIP) Hasun Kpumrans
[oJIaraeT, 4To TaKKe HEOOXOAMMBI IMpO3pauHble W IpUEMIIEMBbIE YCIOBHS BCTYIJICHHUS B
CUCTEMY, 3aKpEIJICHHbIE MEPCOHAIbHBIMU JOrOBOPAaMH C KOHKPETHBIM TIpa)XIaHUHOM U
HEroCcyAapCTBEHHBIM MEHCHOHHBIM (DOHIOM WIIM TOM OpraHuszaluel, Ha KOTOPYIO BO3JIOXKEHa
ata ¢yHkuus (Hanpumep, Conumanbubiii Gona Poccun, COP). TloaToMy nepecMoTp mpaBui
(GYHKIIMOHUPOBAHUSI CUCTEMbl TEHCHOHHbIX HakomeHudt @OHIIP cuutaer BmomHe
JIOTYCTUMBIM TPU YCJIOBUH, €CIM 3TO OyJeT HAalpaBlE€HO Ha IMOBBIIICHUE CIPABEIIUBOCTH,
COLMAJILHOTO U MaTE€PUATBHOTO OJIaronoyyust rpax/iaH.

IIpencenarens coera paupexkropoB HII® «bynymee» I'asmna Mopo3oBa yBepeHa:
MPUMEHSEMbIE TPUHITUIIBI HACIEIOBAHUS CTIPABENIUBHI  HE TPEOYIOT nmepepaboTKu.

- JledcTByIOMMI MOPSAAOK HACIEAOBAHMS CPEJICTB MEHCUOHHBIX HAKOIUIEHUH MCKIIIOYAET W3
HaCJIEJ0BAaHUS TOJBKO CPEACTBA, 32 CUET KOTOPBIX YK€ Ha3Hay€Ha MOKM3HEHHAs BbIILJIaTa
HAaKOMUTEIbHOW MEHCUU. BO BCEX MHBIX Clly4yasX OCTAaTOK CPEACTB MOMJICKUT HACIEAOBAHHUIO,
- cooOwIMiIa oHa.

I[OXOILHOCTI) IMPOTHUB HAACKHOCTH: UTO MCIIACT POCTY HAKOILICHUM

Texy1ias UHBECTUIIMOHHAS MOJUTHKA TICHCUOHHBIX (DOHIOB KOHCEPBATHBHA: OCHOBHAsI Macca
BJIOKEHUN NPUXOJIUTCS HA TOCYJAapCTBEHHbIE OOJUTallMUd C HU3KOW JIOXOAHOCTBIO, 4YTO
MPUBOJIUT K PEAIbHOMY CHIDKEHHIO HAKOIICHUH ¢ ydeToM uHGusIuu, yoexaens! B ['ocayme.
Paspemienne ucnosnb3oBaTh 0Oojiee JTOXOJIHBIE, HO KOHTPOJIHMPYEMbIE€ HMHCTPYMEHTHI -
KOPIIOpPAaTUBHbBIE OOJIHUralluy, aKIUU POCCUNUCKUX KOMMAaHWM, HHAPACTPYKTYypHBbIE MPOEKTHI -
MOJKET IOBBICUTH JOXOJHOCTb M IPUBIEKATENBHOCTh cHUCTEMBL. IIpn 3TOM, IO MHEHMIO
3aKOHOJATENs, BAXKHO OOECHEeYUTh CUCTEMY OTpaHMYEHUI: HampuMep, YCTaHOBUTH MOPOT
BJIOKEHUI B PHCKOBBIE AKTHBBI, 0053aTh (OHIBI MCIOIB30BATh MEXAHU3MBI CTPAXOBaHUS
NOTEePh M PEryJsipHO NyOJIMKOBAaTh pe3yNbTaThl JeATelnbHOCTH. «CBoOOma (OHIOB HeE
mpeBpaliaeTcs B yrpo3y MU Tpak[laH, a 1aeT IIaHC Ha PEeaTbHBIA POCT UX OyIyIIel EHCUI,
- TOBOPHUT JieryTaT I'aBpuios.
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Opnako B banke Poccum otmedarot, 4to (OHIBI YK€ UMEIOT IIMPOKHE BO3MOKHOCTH IS
IuBEepCcU(HUKAIIMN: B KOPIOPATUBHBIE OOJIUTAIIMK TIPH HAJIMYUU Y HUX TPeOyeMOro YpOBHS
peiftuHra Moket ObITh BioxkeHo M0 100% mneHcHoHHBIX cpeAcTB, B akmuu - 10 40%. Ilo
COCTOSIHHIO Ha ampenb 2025 roja, 10 KOPIOpaTUBHBIX OOJUraliuii B COCTaBE MEHCHOHHBIX
aktuBoB HII® mpubmmwxkanace xk 40%, mons akuuit coctaBuna 7%. B 2024 roxy Obuiu
pacmupensl Bo3MmoxkHocT ydactus HIID B PO, Ttakke Qonasl momyuunum AocTyn K
cranaapTusupoBanHeiM [IOU. [lpu sTOM peryisTop miIaHupyeT cMmsrdaTh TpeOOBaHMS K
nopTQesiM U y>)KeCTOYaTh CTPECC-TECTHPOBAHUE JIJISl COXpaHCHHSI PUHAHCOBOH yCTOHYHBOCTH.

- B HacTosim1ee BpeMsi TOTOBUTCS JalibHEIIee cMsArueHre TpeOOBaHuil K COCTaBy U CTPYKTYpe
noptdeneit HIID npu oqHOBpeMEHHOM YKeCTOYCHHN TPEOOBAHUH K CTPECC-TECTUPOBAHHIO UX
NesTeNbHOCTH, - coodumn «M3pectusim» B LleHTpobaHke. - DTO MO3BOJIUT MPEJOCTaBUTH
HII® HoOBble WHBECTUIMOHHBIE BO3MOXHOCTU MPU OJHOBPEMEHHOM OOECHEYEHHUU HX
(GbuHAHCOBOH YCTONUNBOCTH.

HOmust OpemeHkoBa CYUTAET, YTO B HACTOSIIEE BPEMsI BBy BHICOKON HH(MIISAINH U CIOKHOM
MaKpOIKOHOMHYECKON CHUTYyallMl PACIIUPSITh BO3MOXKHOCTH ISl MHBECTUPOBAHUSA CPEICTB
NICHCUOHHBIX HAKOIUICHMH MOXKET OKa3aThCsS OYCHb PHCKOBAHHBIM JCJIOM. AHaIm3
MoKa3aTeslel HAaKOIUIEHHOM AoxoaHocTu 3a nepuoi ¢ 2017 mo 2024 rox, mo manusiM LB,
MMOKa3bIBAET, YTO MO MNEHCHOHHBIX HakomieHnusM B HII® oma cocrasmna 63,6%, 1o
MIEHCHUOHHBIM pe3epBaM - 64%. DKcrepT yKa3bIBaeT TaKKe, YTO HAKOIIJICHHAs! JOXOJHOCTh 10
MMEHCHOHHBIM HAaKOIUIEHHUSIM COCTaBHJIa Bcero Juib 44,7%. A 3T0, 110 €€ MHEHHUIO, BUIUTCS
ropazzo 6osee 3HaUUMOI MPOOIEMOH.

- OpHMM CIIOBOM, HAaKOIUIEHHBIE JOXOJHOCTHU II0 HETOCYJapCTBEHHOMY II€HCHOHHOMY
o0ecreyeHnIo U 0053aTelbHOMY HAKOIUTEIbHOMY CTPAaXOBaHHUIO MPAKTUYECKH PABHBI, MPU
toM yto B pamkax HIIO wmHBecTumoHHBIM noprdens Oosee paclIUpEeHHBIH, - OTMEYaeT
JKCHEPT.

Csernana XwmeseBcKasi MOJUYEPKUBAET, YTO YCTAHOBJIEHHBIE JIMMUTHl HAa WHBECTHUPOBAHUE
HII® B akuuu BrHonHE OOOCHOBAHHBI, OCOOEHHO B TEKYIIHMX YCIOBHSIX POCCHHCKOTO
(OHI0OBOTO PHIHKA U BBICOKOM BOJNATUIILHOCTHU. B CBSI3U ¢ YeM OHa MPU3BIBAET K OCTOPOKHOMY
pacupeHuo (UHAHCOBBIX MHCTPYMEHTOB, HO «KpaiHe cliep>KaHHO U 00OCHOBaHHO.

[lIectp MecsIIEB HA HACIIEACTBO: CIPABEAIUBO JIH?

Ceituac HacleIHUKU JIOJDKHBI OOpAaTUTHCS 3a MEHCHMOHHBIMHM HAKOIJICHUSMHU YMEpLIEro B
TedeHue momyroxaa. Ilpomyck cpoka o3HaudaeT cyneOHbIe THKOBI, 4TO TpeOyeT BpeMEeHH,
CpeZCTB U npaBoBoi rpamoTHocTH. JlenmytaT Cepreil ['aBpuiioB npeanaraeT U3MEHUTh U 3TOT
HOJXOJ.

- OrpanuueHue B IECTh MECALIEB HA MTPAKTUKE MOKET OBITh YPE3MEPHBIM IS TEX, KTO KUBET
3a rpaHUIed, WK He OBbUT B Kypce O MpaBe Ha HAKOIJICHHUS, MJI CTAJIKUBAIOTCS C 3aJepKKaAMH
npu 0pOPMIICHUH IPYTHX HACIIECTBEHHBIX IOKYMEHTOB, - CHUTAET OH.

[TosTromy, monaraet ["aBpuiioB, perieHne MoXeT ObITh B TOM, YTOOBI COXPAHUTH IIECTh MECSIIEB
Kak 0a30BO€ MPaBWIIO, HO BBECTH aBTOMATHYECKYIO IPOJIOHTAIIMIO €IIIe Ha TMOJITo/Ia B CiIyvae
nogavuu yBCIAOMIICHHA O HAMCPCHUU O6paTI/ITI:C$I 3a BBIIUIATOM UJIH IIpU HAJIMYUH OGT’CKTI/IBHBIX
OCHOBaHUH (Hampumep, 00JIe3Hb WK (Popc-Maxkop).

JlotieHT kadeapsl TPYAOBOTO MpaBa U MpaBa COMHAILHOTO 00ecIeYeHHs] Y HUBEPCUTETAa UMEHU
O.E. Kyraduna Peruna J[onoTuHa moguepKkuBaeT, 4TO CPOK COOTBETCTBYET HACIICICTBEHHOMY
3aKOHOAATCJIBCTBY, HO OTCYTCTBHUC TICPCUHA YBAKUTCIBHBIX IIPUYUH NPUBOJUT K
e
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HEOOXOMMOCTHU CyZeOHOTO BOCCTAaHOBIEHUS cpoka. OHa HATOMHMHAET, YTO HA CETOAHSIIHUN
JIeHb B 3aKOHOJATEJIbCTBE OTCYTCTBYIOT HOpPMBI, mo3Bossitonue COP mpomieBats wuinu
BO300HOBJIATh MPOMYLIEHHBIH CPOK IO 3asBICHUIO MPAaBONPEEMHUKOB BO BHECYAcOHOM
MOPSIKE.

JoueHt kadeapsl DKOHOMHMKM M TOCYJAapCTBEHHOIO W MYHHMILMIAIBHOTO YIPAaBICHUS
MoCKOBCKOTO (PMHAHCOBO-IOPUINUECKOT0 YHUBepcuTeTa Mapuna ByTeuinHa oTMedaer, 4ro
CYILLECTBYIOIIMN MOPSAIOK IPUBOJUT K YIOPOKaHUIO NPOLIECCa HACIEAOBAHMsI, I03TOMY OHa
npeiaraeT MaKCHMalibHO 1e()opMaIn30BaTh OPOPMIICHIE HACIIEICTBA.

C Hell cornacHa JOUEHT Kadeapbl rocyAapCTBEHHO-IPABOBBIX AUCUUIUIMH [leH3eHcKoro
rocyHuBepcurera AHHa AnekcanapoBa. OHa oOpallaeT BHUMaHHE Ha YacTylO0 IPaBOBYIO
HErpaMOTHOCTh ~HACJIEHUKOB U OTCYTCTBHE OOS3aHHOCTH (OHAOB YBEIOMISATH O
HAKOIUIEHUSX, YTO YAaCTO MPUBOJUT K MPOIYCKY CpPOKa. B CBsI3W ¢ 3TUM 3KCHepT mpenaiaraer
YBEJIMYUTH CPOK 110 12 MecsieB u 00s13aTh HoH 1l HHPOPMHUPOBATH POACTBEHHHUKOB.

JAmutpuit Anekcees

https://iz.ru/1898325/dmitrii-alekseev/eta-pensia-ne-budet-vecnoi-pocemu-nasledniki-teraut-
nakoplenia-rodstvennikov

Knepk.py, 05.06.2025, MuHGQbUH: K MeHCUOHHbLIM 8binsiamam om HI1®
Helb3si MPUMEHUMb CcMmaHOapMHbIU ebl4em, Xoms  OHU
obnazaromcs H®J1

MuHebuH omeemursn Ha 80rpoc O fNPUMeHeHUU cmaHOapmHo20 8blyema 10
HA®J1 8 omHoweHuu 8blirisiam ro neHCUOHHOMY obecriedeHuro.

B muceme or 28.04.2025 Ne 03-04-06/42618 BemoMCTBO pa3bsCHSET, YTO MEHCHOHHBIC
BBITIATHI, KOTOphle oOmararorcss HIADJI (1. e. merocymapctBeHHass neHcusi ot HIID), ne
OTHOCSITCSI K OCHOBHOM HanoroBoi 6aze: moxm. 2 m. 6 cr. 210 HK.

A B oTHOIICHUH J0X0O0B, KOTOPBIC HE OTHOCATCA K OCHOBHOMH 6336, HaJIOI'OBBIC BBIYCTHI, B
YaCTHOCTH, CTaHI[apTHBIﬁ, HC IPUMCHAIOTCA.

To ectb HerocynapcTBeHHble ieHcuu obnaratorcs HJIDJI 6e3 mpaBa Ha BIYET.

https://www.klerk.ru/buh/news/650019/

lMeHcusi.pro, 05.06.2025, baHk Poccuu yxecmo4yum mpeboeaHusi K
ycmou4ueocmu NeHCUOHHbIX (hOHO08

bank Poccuu npednazaem rogbicUmb [0po2 yCrewHo20 [POXOXOeHUs
cmpecc-mecmupogaHusi  Orisi He2ocy0apCmBEHHbIX  MEeHCUOHHbIX OHO08 ¢
HbIHeWwHUx 75 % 0o 95%. [losbiweHue cobuparomcs coenamb MNOCMENneHHbIM,
0oeeds nopoz 0o makcumyma Kk 1 sHeaps 2030 eo0a. Imo cnedyem u3 npoekma
yKasaHusi peaynsmopa.

Ecnu nokymeHT yTBepasr, 1 auBaps 2027 roga ycremHbIM pe3yabTaToOM CTPECC-TECTUPOBAHUS
cranet nmokazarens HII® B 90 %, a ¢ 1 uronsg 2028-ro — 92,5 %.

Ecnu 1o ycnemHsbsIx UCIIBITAHUNA 0Ka3ajlach MEHbLIE TOPOroBoro 3HaueHus L{b, HO He MeHee
75%, HI1® nomxen OyaeT yaydlIuTh pe3yabTaT B TeUEHHE IEeBITH MecsieB. Eciu nmocne atoro
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CpOKa pe3yabTaT HE YIydmwuTcs, TO LIeHTpoOaHK HAaYyHET MeEphl «IO MPEAyNpeKICHUIO
6ankporcTBay. Ecim Tect Oyner cnan meHee yem Ha 75 %, To LIb cpa3y ke HauHET Mepshl
pearupoBaHHsl — BIUIOTH J0 NMPOIEYPbl OAaHKPOTCTBA U JIMKBHIAIIHH.

bank Poccum 3anmycTun crieMalibHBIN CEPBUC, YEPE3 KOTOPBIA POCCHUSIHE MOTYT ONEPATHBHO
MOKaJOBaThCAd HAa HApYLICHUS HEroCyJapCTBEHHBIX TIEHCHOHHBIX (OHIOB H JPYTHX
(uHAHCOBBIX OpraHu3aluil. B oTauune oT MHTEpHET-NPUEMHOMN, Yepe3 3TOT CEPBUC YEIOBEK
CMOJKET COOOIINUTh O HAPYLICHHUH, 1aXe €CIIM OHO He KacaeTcs ero audHo. ObparieHue yepes
3Ty CHCTEMY HE MpEeIoaraeT MpeJoCTaBIeHUs] OOpaTHOM CBS3H.

https://pensiya.pro/news/bank-rossii-uzhestochit-trebovaniya-k-ustojchivosti-pensionnyh-
fondov/

Baw [lleHcuoHHbIU Bpokep, 05.06.2025, baHk Poccuu noebiwaem
mpeboeaHusi K cmpecc-mecmupoeaHutro HINP

K 1 sHeapsi 2030 2o0a 0nsi HeaocydapCmEeHHbIX NMEHCUOHHbIX gpoHO08 (HIND)
6ydem rocmerneHHO [OBbILWEH [10PO2 YCHEeWHOo20 [IPOXOXO0eHUsI cmpecc-
mecmupogaHusi — ¢ 75 0o 95%. lNpoekm yka3aHus, HarnpaeseHHbIU Ha pa3sumue
cmpecc-mecmupogeaHusi Kak OCHOBHO20 UHCMpPyMeHma OUEHKU pPucKoe ¢hoHO08,
onybrnukoeaH 0151 0bw,ecmeeHH020 06CYKXOEHUS.

Ecnu HII® ycnemno npormen menee 95% ucneitanuii (Ho He MeHee 75%), OH AOIKEH OyneT
yIY4IIUT Pe3yJbTaT B TEUECHHE 9 MecsIeB.

OTH W3MEHEHHUS! TO3BOJIAT 0o0ecreunTh (PUHAHCOBYIO ycroiunBocTh HIID B GonpmmHCTBE
HECTAaHJAPTHBIX CHUTyalul, IpelyCMOTPEHHBIX CTpecc-cueHapusimMu banka Poccun, u
COXPAaHUTb CPEJICTBA KJIMEHTOB (DOH/IOB.

KpOMe TOI0, YTOYHAIOTCA MCTOAUKHU OCHKH CTOUMMOCTU U TOCTPOCHUS NCHCIKHBIX ITOTOKOB I10
OTACIBHBIM BHIAM JCIIO3UTOB U O6J'IPIF21HI/II>1, a TaKXC 110 CBOII-A0roBoOpam, 0a3uCHBIMU
AKTUBAMH KOTOPBIX SABJISIFOTCA ITPOLCHTHBIC CTABKU.

[IpoekT yka3aHus — NEpBBIH mar Ha MyTH peGOpMUPOBAHUS HHBECTUIIMOHHON I TETLHOCTH
HII®, xotopoe mpemycMaTpuBaeT CMsIrdeHHE TpeOOBaHMII K COCTaBy U CTPYKType HX
noptdenei Ipyu OAHOBPEMEHHOM YXKECTOUCHHH TPeOOBaHUN K cTpecc-TectupoBaHuio HITD
JUISE TOTO, YTOOBI OrPaHUYUTH PUCKU. [IpOEKT yKka3aHHsI C HOBBIMH TpPEOOBAHUAMU K
dbopMHUpPOBaHMIO TIEHCUOHHBIX pe3epBoB bank Poccuu mmanupyert npencraButh B Onrbkaiiiiee
BpeMs.

http://pbroker.ru/?p=80283

KoHnkypeHnm, 05.06.2025, Tenepb He cmpawHO 3a MEeHCUOHHbIe
HakonneHusi. eHmpob6aHk npuHs saxHoe peweHue

K 1 aHeaps 2030 2. nopoa ycriewHo20 MpoxXoxO0eHUsi cmpecc-mecmos Oris
Hea2ocyOdapcmeeHHbIX NMeHCUOHHbIX ¢poHO08 (HI®) 6ydem nocmerneHHO yseru4yeH ¢
75% 0o 95%. Coomeemcmeyrowjuti npoekm ykasaHusi ornybriukogarsn LjeHmpobaHk.

«Ecnu HI1® He nocturuet ueneBoro nokasaress B 95%, HO MOKaXeT pe3yabTaT He Huxke 75%,
emMy OyzieT mpeaocTaBiIeHo 9 MecsIeB Ha yiydlieHne (PUHAHCOBBIX MOKa3aTesneil», — coodiaer
peryJsTop.
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[To muenuto L1, yxecroueHue TpeOOBaHUN K CTpeCC-TECTUPOBAHUIO MO3BOJIUT 00ECIIEUUTH
¢unancoByto ycroiiunBocth HII® B OonblIMHCTBE HEONArONMpUSATHBIX CLIEHAPHEB,
paspaboTtanHbix bankom Poccun, v 3alMTUT TEHCMOHHBIE HAKOIUIEHUS TPaKAaH.

HpOGKT TAaK)XKC YTOYHACT MCTOAHMKHU OHLHCHKH CTOUMMOCTH M INPOrHO3HMPOBAHUA ACHCKHBIX
INIOTOKOB IIO0 PA3JIMYHBIM BHUJAM AKTHUBOB, BKJIO4ass ACIIO3UTHI, O6JII/IFaI_[I/II/I U HIPOHCHTHLIC
CBOIIBI.

OTH U3MEHEHUs — MepBbli 3Tan peopMbl HHBECTULMOHHON nestenbHOocTH HIID. Pedopma
IperonaraeT OJHOBPEMEHHOE CMSTYeHHE TpPeOOBaHMA K CTPYKTYpe HHBECTHIIMOHHBIX
noprdeneif M y)KECTOYEHHE  CTPECC-TeCTHMPOBAHHUS, YTO  IO3BOJUT  PACIIUPHUTH
MHBECTUIIMOHHBIE BO3MOXHOCTH (POHJIOB MPU COXPAHEHNUN KOHTPOJISL HAJ] PUCKAMHU.

https://konkurent.ru/article/77894

InvestFunds, 05.06.2025, HI1® BTB — nudep neHCUOHHO20 pbiHKa 6 1
Keapmarne

lNo umoeam nepeozo keapmara akmuabl BTb [leHCUOHHbIU ¢poHO docmuanu
1,14 mpnH pybned, ux npupocm ¢ Ha4varna 2o0a cocmasun 2,8%. bonee 9,5 mrH
KnueHmos ¢opmupytom 6 HI® BTHb 6onee 938 mnpd pybrel rneHCUOHHbIX
HakornneHut no OFIC. Obwem cpedcme no dozosopam [NC u HIO 3a 3 mecsua
mekyuw,e20 200a 8bipoc Ha 18,6% — 0o 174,4 mnpd pybned. Konuyecmeo y4acmHUKoO8
amux npoepamm cocmasusno 6onee 1,5 mriH yenosek. Bce2ao ¢ (hoOHOOM 3aK/o4eHO
yxe 6oniee 850 mbicssy 002080p08 00/120CPOYHBIX cOepexeHuUl.

[Tencuonnsie Boiuiatel KueHTam BTB Ilencuonssiit ¢ponn no OIIC u HITO 3a 1 kBapran
coctaBwiu 5,4 muipa pyosieit u 2 muipa pyoreit coorBeTcTBeHHO. O0IIee KOJTMIECTBO TeX, KTO
UX MOJy4aer, cocTaBisieT 213,7 ThiC. YyenoBeK.

«Ilo wmroram 1 xBaprama BTbB IlencuonHslii (GoHA IMAMpPYET Ha PBIHKE 1O OCHOBHBIM
HoKa3zareasiM JAedTenbHOCTH. [Ipu 3TOM HpOMEKyTOouHash JOXOJHOCTh JOJTOCPOYHBIX
coepexxennit mpeBbicmiia 22,6% roaoBbix. Haimm KIMEHTHI CTalnM aKTUBHEE HMCIOJb30BaTh
npeumyuiectsa [1JIC, nepeBons cBou HakomneHus OIIC B 3Ty mporpamMmy: cymma CpeicTB,
3asIBIICHHBIX K nepeBoay Ha 2026 rof, 3a 3 mecsiia coctaBuina 2,9 mup pyoseit. Oouuit oobem
BiOkeHUH yyacTHUKOB [1JIC ¢ yyeToMm HMX JIMYHBIX B3HOCOB U IEPEBEACHHBIX B MPOrpaMMy
HakoIIeHni cocrasisier 60 mMipa pyOsei», — KOMMEHTHpYET TeHepaibHbIi aupextop BTh
[Tencuonnslit poua Aumapeit Ocumos.

ITo manueiM banka Poccun, BTB IlencuoHHBI (DOHA SBISETCS JTUACPOM PBIHKA B TIEPBOM
KBapTajie Tekyuiero rojga. MoH 3aHMMaeT MEepBOE MECTO MO COBOKYIIHBIM aKTHUBAM MOJ
yTpaBJICHUEM, KOJIMYECTBY KJIMEHTOB W 00BEMY CpPEACTB IO JIOTOBOpaM 00 00s3aTelbHOM
neHcuoHHOM cTrpaxoBaHuu (OIIC), a Takke BTOpoe MECTO MO KOJIMYECTBY YYACTHHUKOB
nporpaMMmbl  oiarocpounslx cOepekenuit  (IIJJC) wm  mporpamMm  HErocyJ1apcTBEHHOI'O
neHcuoHHoro obecneuenus (HITO).

OdopMHUTE TOTOBOP JOITOCPOIHBIX cOepekeHnid MOXHO B oucax 6anka BTD, [Toura banka
u PHKB, a taxxe onmaita Ha caiite HII® BTB u 8 BTb Onnaiin.

https://investfunds.ru/news/170821/
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Baw [leHcuoHHbIlU bBpokep, 05.06.2025, O npucoeduHeHuu AO
«HlM®«JocmotuHoe BY/JYLEE» k AO «HIN® «BYAYLJEE»

baHk Poccuu 02.06.2025 npuHsin peweHue o 2ocydapcmeeHHoU peaucmpayuu
00rnosiHUMesibHo20 8birycka ObBbIKHOBEHHbIX akyuul AKUUOHepHo20 obwecmea
«HeeocydapcmeeHHbIU neHCcUoHHbIU ¢poHO «BY/IYLUEE» (2. Mockea), pa3amewaembix
nymem KoHeepmauyuu 8 aKyuu aKkuuoHepHo20 obwecmea, K KOMOpPOMy
ocywecmensgemcsi npucoeduHeHuUe, akuyul rnpucoeoOuUHsemMoz20 AKYUOHEPHO20
obuwiecmea «HezaocydapcmeeHHbIlU MeHCUOHHbIU ¢oHO «[JocmouHoe BY[YLIEE».
LononHumernbHOMY 8bIrycKy UeHHbIX bymae rnpuceoeH peaucmpauyuoHHbIl Homep 1-
01-50168-A-007D.

http://pbroker.ru/?p=80274

NEFT, 05.06.2025, B XMAO nepecMmMompsim cucmeMy HaKornsieHuu
neHcuu onsi 6100)kKemHUKOo8

B KOepe xomsam usameHume ripasurna rnpozpamMmesl, o Komopou pabomaruwue
8 6ro0xxemHolu copepe epaxdaHe mnosydyarom O0rnosIHUMesbHyo rneHcuro. Npoekm
3aKkoHa paspaboman OenapmameHm aKoHomu4veckoz2o passumus XMAO. CoanacHo
OokymeHmy, c¢ 2026 2o0a rzop4yaHe cmoeym eblbupamb, Kak UM [10ofy4amb
QornonHuUmMersbHble 8blirnnambl — [OXU3SHEHHO UIU 8 medYeHue He meHee 10 nem.
Takxe npednazaemcsi 3aKkpblimb B03MOXHOCMb ydacmusi 8 rpogpaMMme 4Yepes
XaHmbI-MaHcuuckul He2ocydapcmeeHHbIU NMeHCUOHHbIU ¢hoHO ¢ KoHUa 2025 200a.

Pa3zmepsl caMux NeHCHH IIAaHUPYIOT IIEPECUUTATh: BHIILUIATHI BEIPACTYT, B HEKOTOPBIX CIIydasx
— Ha coTHH pyOmeii. Hampumep, BBIIUIATBI NucaTeNsiM M XYAOKHHKAM, COCTOSIIHX B
TBOPYECKHUX COI03aX, YyBEIMYaT JOIMOJHUTENbHbIE TeHcuu ¢ 3 989 mo 4 692 pybneii,
rpakJaHaM, HarpakKJIeHHBIM TPYJOBBIM opaeHoM, — ¢ 1 499 no 1 802 pyoOmnei. Taxxke
BBIIUIATHI TIOAHUMYT UHBAJIMJAM U cupoTaM. J{is nepBoi u BTopoi rpynnsl — ¢ 995 no 1 216
pyouteit. [{is mepBoil TpynIbl M OJTyYaTelsiM TICHCUH 110 TToTepe kopMuiibiia — ¢ 471 go 609
pyOneii.

W3meHeHus: CBsi3aHBI C HOBOM (peiepaidbHON MPOrpaMMOM JTOJITOCPOYHBIX COEpeKEHUH,
KOTOpas Hayasa pabotath B 2024 rony. Pernon agantupyer cBOO CHCTEMY, YTOOBI OHA JTyYllle
COOTBETCTBOBAJIA HOBBIM (he/IepalIbHBIM IPaBUIIAM.

JlononHuTEeNbHAS MEHCHSI — 3TO OTAEIbHAs BHIIUIATA CBEPX OCHOBHOW, KOTOPYIO KUTENIU
OKpyra MOIJM IOJy4yaThb 3a TPYJOBOM cTax B OMKETHOW cdepe wWiIM Haludue
rocylapCcTBEHHBIX Harpal. YacTe Takux neHcuil popMupyeTcs 3a cuer O10KeTa OKpyra.

https://neft.media/yugra/news/1£19¢c50-26b1-4487-87e0-e1ccf06dal 6
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MporpamMmma AonrocpoyHbIX coepexeHun

TACC, 06.06.2025, OJkcnepm [lanbwuHa paccka3asa, KaKue
UHCMPYMeHMbI MOMO2YMm 8 HaKOIJIeHUU OeHee

Haxe npu HepeayrnspHbix 0oxodax 6axXHO opmupogams UHaHCO8YH
nodywky 6e3onacHocmu U rpasusibHO 8bibupame cmpameauro HakorineHud. B
ycrnosusix, Koe0a OeHbau rocmyrnarom HepeayrsipHo, a pacxol0bl ocmarmcs
MOCMOSIHHbIMU, OCOBEHHO Ba)HO Hay4YumbCsi OmkKradbleamb, Oaxe HebosbwumMu
cymamu, paccka3sasa 8 becede ¢ TACC ucrnionniHumersbHbIU dupekmop CoepHI® Anna
lNanbwuHa.

"®opMHUpOBaHWE HAKOIUICHWH JOHKHO CTaTh 0a30BOM (PMHAHCOBOW MPUBBIYKON JIFOOOTO
poccusiHnHa. He crouT *knaTh CTaOMIBHOW 3apIuiaThl MM KPYNMHOro KOoHTpakTa. Haunure
oTkianeBath 5-10% oT 10001 omaThl 3a BBHINOJIHEHHYIO paboTy - OyIb TO Aaxke 2-3 ThIC.
pyOuneit. Takum 00pa3oM MOCTENEHHO U3 HEOOIBIINX CyMM (OPMHUPYETCS KaluTall, KOTOPBIH
IIOMO’KET B CIJIOKHOW CUTyalluM WJINM CTAHET OCHOBOHM I peanu3aly KpyIHBIX Ieneil: oT
OTIIyCKa J0 NOKYIIKH Xuibs'", - orMedaer [lanpimmHa.

[To ee cmoBaM, HaKOTUICHHsI PAOOTAIOT JIyUIlle, €CJIM Y HUX €CTh 4eTKas 1enb. "JleHbru "Ha
BCSKUH cydail" TparsaTcsi ObICTpee, a OTIOKEHHbIe Ha 00pa3oBaHue peOeHKa, IePBhI B3HOC
M0 UITOTEKE WM Ha MEHCHI0 MOTUBUPYIOT HE CHUMATh UX paHbIlIe BpEMEHH'", - OTMEYaeT OHa.

JUiss HaKOIUIEHUH TpU HEPeryJsipHOM J0XOA€ OCOOEHHO Ba)KHO HCIIOJIb30BaHUE THOKUX
(PMHAHCOBBIX MHCTPYMEHTOB - TaKHX, KOTOpble HE TPeOYIOT (PMKCHUPOBAHHBIX B3HOCOB, HO
MO3BOJISIIOT COXPAaHATh M NMPUYMHOXaTh cpeactBa. Ilo cmoBam skcmepra, 3TO OaHKOBCKHE
HAKOIUTEJIbHBIE CYETa U BKJIA/Ibl, KOTOPBIE OCTAIOTCS OJHUM M3 CaMbIX JOCTYIIHBIX CIIOCOOOB
coepexxennif. Eme omuH mpoctoil cnoco0 HayaTh OTKJIaAbIBaTh O€3 JIMIIHUX YCHUIHH -
JEKTPOHHBIE KOIIWIIKH.

"Takue MeXaHU3MBI II03BOJISIOT KOIIUThL HE3aMETHO U (OPMUPOBATH C6€ CXKXCHUA ITIOCTCIICHHO
b
HE OIIyIIast Harpy3Ku Ha Oromket", - moguepkHyia [laapmmHa.

DKcIepT Takke pacckaszaja o MporpaMMme JOJITOCPOYHBIX cOepeXeHUH, Ha3BaB €€ OJHUM U3
CaMbIX NEPCHEKTUBHBIX HHCTPYMEHTOB HAKOIJICHUH.

Ee rnaBHOE MpenMymiecTBO - GPUHAHCOBAS OACPKKA OT TOCYAAPCTBA: KaXK/IbIH TOJ] B TCUCHUE
10 et rocynapcTBO A00aBISET K JTUYHBIM B3HOCAM YYacCTHHUKA /10 36 ThICSY pyOJIel - MOXKHO
nonyuutb a0 360 000 pyOGmei. [lomomHHUTENBHO MporpamMma IO3BOJSET BEPHYTh YacTb
YIUTAY€HHBIX HAJIOTOB - 710 88 THIC. pyOJIei €KEroIHO B BUJIC HAJIOTOBOTO BHIYETA.

"BeTynuTh B mporpamMmy MpoOCTO: JAOCTaTOYHO MOMOJHUTH cyer Ha 2000 pyOueit, a 3arem
BHOCUTH TIOCWJIbHBIE CYMMBbI - Hampumep, oT 1000 pyOieir. 3To mo3BojsieT HEOOIbITMMHI
[raraMu JABUTAThCA K 001bImuM 1ieisiM. COepexeHus CTaHyT AOCTYIHBI 4epe3 15 meT yuacTus
B IIpOrpaMMe WK IPHU JOCTHUKEHUH ONPEIEIECHHOI0 BO3pacTa: 55 et mis KeHuH u 60 1is
myxuuH. Korma mpumer Bpemsi HIMH BOCIOJB30BaThCS, MOXHO BBIOpATh YIOOHBIA CIIOCOO:
MOJIyYUTh BCIO CYMMY €IMHOBPEMEHHO - HANPUMED, €CJIM HAKOIUICHUS MpeIHa3HayalIuch Ha
o0Opa3oBaHHe JETEH WIN KPYIHYIO MOKYIKY, - UM OPOPMUTH PETYIISIPHBIC BHITLIATHI CPOKOM
oT 5 net (B 3aBucuMocTu OT BbIOpaHHOro HII®D), uro ymoOHO miis co3manus CTaOMIHLHOTO
JOTIOJIHUTEIBHOTO J0X0/a", - pacckasaa [lanpimnHa.
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Ona mnopuepkHyjla, 4YTO JUIsl HAKOIUIEHMH IIOJIE3HO MCIONb30BaTh Cpa3y HECKOJIBKO
(MHAHCOBBIX PELIEHUN B 3aBUCUMOCTH OT L€JIEW U CPOKOB HAKOIICHUI: JJI1 KPaTKOCPOUHBIX
- 0aHKOBCKHE MPOAYKTHI, 17151 TOJITOCPOUHBIX - IPOrPAMMYy JOJITOCPOUYHBIX COEpEKEHUI.

https://tass.ru/ekonomika/24152335

Mou duHaHcbl, 05.06.2025, HU®U opeaHuzoean eebuHap o
eo3moxxHocmsix [IpoepaMmMbl 00/120CPOYHBLIX cbepexeHul

Lupekuusi cpuHaHcosol epamomHocmu HUOU MunguHa Poccuu nposena
eebuHap O0nsa nudepos8 (puHaHCOBO rpocseweHuss cmpaHbl: «llpoepamma
0ornz2ocpoyHbIx cbepexeHuli. Hoeble 603mMoxHocmu Ol uHeecmuuul 8 c8oe
bydyuwee». Mepornpussimue cocmosisiockb 4 utoHs1 2025 200a 8 oHnalH chopmame.

KiroueBbIM criukepoM BBICTYyIIMIA HadaidbHUK OTnena peryjiupoBaHUs HETOCYIapCTBEHHBIX
NMeHCHOHHBIX (GoHAOB JlemaprameHnTa (UHAHCOBOM MOJMTHKH MUHHCTEpCTBa (PUHAHCOB
Poccuiickoit @enepanun Hatanusa Kamenckas. OHa pacckazana 0 MOCIEIHUX MU3MEHEHMSX,
KoTopsle mperepnena [Iporpamma.

K npumepy, Teneps npu pacTOp:K€HUU TOrOBOpA B YCTaHOBJIEHHBIHN cpok (1o 1 ampens roaa,
CJIEZYIOLIETO 3a FOJIOM BHECEHHs MEPBOro cOEperaTrenbHOro B3HOCA) MPaBO IPpaXkJIaHUHA HA
rocynapcrBeHHoe copunancuposanue mo I[1JIC B OyayiiemM coxpaHuTcs.

Taxxe ¢ 1 OKTSI0pss 3TOrO rojaa MOSIBUTCS BO3MOXKHOCTB 3akitoueHus goroopa [1JIC uepes
[l'ocycnyru. Ilpeamomnaraercsi, 4TO HOBOBBEACHHE HE TOJIBKO COKOHOMHT BpeMs Tpa)<JIaHaM,
HO KW 3allUTUT HMX OT MOIICHHUKOB, KOTOPLIC MOAACILIBAIOT CalThI HEroCyJapCTBCHHBIX
NEHCUOHHBIX  (oHAOB. TakuM 00pa3oM  3JOYMBIIUICHHUKH TBITAIOTCS  MOXUTUTH
NEPCOHAIBHBIC JAHHBIC U CIIMCATh JC€HBI'KM CO CHCTOB CBOUX JKCPTB.

B BeOuHape TpUHANU ydyacTHE TPEICTABUTENNM PETHUOHAIBHBIX OPraHOB  BIACTH,
OTBETCTBEHHBIE 32 pPEaJM3aLUI0 MPOrpaMM IO IMOBBIILIEHUIO (PMHAHCOBOW TI'PaMOTHOCTH B
CyOBbEeKTax, W COTPYJAHUKH PErHMOHAJIbHBIX LEHTPOB (UHAHCOBOW  IPaMOTHOCTH,
KOHCYJIbTUpYIoHue rpaxaad no teme [1C.

https://moundunancel.pd/article/nifi-organizoval-vebinar-o-vozmozhnostyah-programmy-
dolgosrochnyh-sberezheniy/

RuNews24.ru, 05.06.2025, 3kcnepm Cudopoe 00o0bpusi eHedpeHuUe
o6s13amersibHbIX KOPIopamueHbIX MeHCUOHHbIX Mpoz2paMM OJisl 8cex
compyOHUKo8

®édop Cudopos, YacmHbIl uHeecmop u co30amerb «LLIKorbI npakmu4yecKko2o
UHBeCmMuUpPoOBaHuUsi», 8bickasarsicsi o npednoxeHuu MuHucmepcmea gpuHaHcoe Poccuu
gsecmu obsizameribHbIe 371eMEHMbI KOPIOPamu8HbIX MEHCUOHHbIX MPO2PaMM.

ITo MHEHMIO CI/I,Z[OpOBa, 9TO Ba)KHBIM IIar B pa3sBUTHU MIEHCUOHHOM CHUCTEMBI CTpPAaHBI.

«Ecnu Takoit MmexaHu3M OyZieT BHEIPEH, OH CTaHeT aHasloroM amepukaHckon cucremsl 401(k),
I7le OTBETCTBEHHOCTh 3a MEHCHOHHOE OOEeCIeUeHHEe pachpeaessieTcs MeXAy rocyAapCcTBOM,
paboronarenem u pabotHuKkoM. B Poccun ecth Bee ycnoBus uisi BHEAPEHUS OJOOHBIX CXEM,
0COOEHHO YUHThIBAsl CTapEHUE HACEIEHUS U OI0JKEeTHbIe orpaHuyeHus. KpynHblil u cpeqHuit
Ou3Hec BCE yallle 3ayMbIBA€TCS O JIOJTOCPOYHBIX CTPATErHSAX YJEp:KaHUs COTPYIHHUKOB, U
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KOpPIIOpaTUBHbIE MEHCUOHHbIE MPOrpaMMbl MOTYT CTaTh 3(PQPEKTHUBHBIM MOTHUBALMOHHBIM
MHCTPYMEHTOM», — OTMETUJ OH B Oecene ¢ Panuo KII.

Jlnis ycrienHoi peanuzanuy Takux MHUIMATHB B Poccun, no cnosam CuaopoBa, HEOOX0IUMO
CO3/1aTh HAJIOTOBBIE JIBTOTHI, PA3BUTYI0 HWHQPPACTPYKTYPY M aBTOMATHYECKOE YydYacTHE
pabOTHUKOB.

«Ecnu meHCHOHHBIE B3HOCHI OYAYyT CHW)KAaTh HAJOTOBYIO HArpy3Ky, 3TO CTaHET MOIIHBIM
ctumysnoM. B CIIA uMeHHO HaloroBble JIBIOTHI CIIOCOOCTBOBAJIM MAacCCOBOMY YYacTHUIO
omueca B cucreme 401(k). KsasmoOs3arenpHOEe yuactwe, INpH KOTOPOM paOOTHHUK
AaBTOMATHUYECKH BKJIFOUACTCS B IMPOTPaMMy, HO MOKET OTKa3aThCsl, MOBBICUT BOBJICYEHHOCTb.
OToT moaxoa yxke mokazan cBor 3ddextuBHocth B CIIA u BenmkoOpuranuu. [TpocTsie,
HOHATHBIE M YHU(PUIIMPOBAHHBIE MIaT(OPMBI IS yIIPAaBICHUS ICHCHOHHBIMUA HaKOTUICHUSMU
TaKXe BaYKHBI JIJIS IOBEPHUS M MACIITaOUPyeMOCTI», — 3aKitouri CHIopoB.

https://runews24.ru/economy/05/06/2025/ekspert-sidorov-odobril-vnedrenie-obyazatelnyix-
korporativnyix-pensionnyix-programm-dlya-vsex-sotrudnikov

Smart-Lab, 05.06.2025, [poepamma 00s120CpPOYHbIX cbepexeHul -
om A do A

Buepa npoeenu ¢ Hamarnbel COKOMo8CcKolU UHMEPECHbIU 3ghup Ha memy
MEHCUOHHbIX HakornneHul. [1oOpobHo pa3obparnu, 4mMo 3a Hoeas MpospamMma
0orieocpoyHbix cbepexeHut (M4C), yem oHa omnudaemcsi om 0bbi4Ho20 HI® u
KOMYy pa3yMHO 8 Hee repexooums (803pacmHbie U hUHAHCO8bIE Kpumepuu).

Haranbst siBnsieTcss )MHAHCOBBIM KOHCYJIBTAHTOM, @ TaK)Ke JKCIIEPTOM M TpenojaBaTeieM
mkosiel Fin-Ra. Ecnm BEI emie He moAmmcaHbl Ha ee KaHajl, peKOMEHAYI0 3T0 caenath. OHa
MUIIET MHOTO IMOJIE3HOW MH(OPMAIIMH 110 Pa3JINYHBIM (PUHAHCOBBIM TEMAaTHKaM OT KPEIUTOB
0 IICHCUOHHBIX HaKOHJ'IeHI/If/'I/

B name BpEMs MOJIOACKD OOBIYHO TAaKUMHM TEMaMH HE 0C000 HHTCPECYCTCA, 4 OYCHDb 3ps. B
HHBCCTUIHAX BpPEMA pa60TaeT Ha CTOpOHC HWHBECTOpPA, UYCM paHbIIC Mbl HAaYWHACM
OTKJIadbIBaThb, TCM OoJIbllIE B KOHIIC CMOXEM 3a6paTL C YUCTOM 3(1)(1)eKTa CJIOKHOT'O IIPOLCHTA.

ITosToMy, nanHOE BHIEO OyneT MOJe3HO IMOCMOTPETh BCeM, KoMy a0 meHcuu eme 30+ e,
KoMy yxe 40+ 51eT, Tak ¥ TeM, KTO Y Ke BBILIeN Ha 3aCiTy>KeHHbIN OT/IbIX. IH(pOopMalus HuKoraa
He OBIBAeT JIMIIHEH U 3HATh O TOM, KaK BCE YCTPOEHO — TOYHO HE TIOMETIAET.

https://smart-lab.ru/blog/1164345.php
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bytopic.ru, 05.06.2025, lpoepamma 00s120CPOYHbIX cbepexxeHull Onsi
demeli

Ckopo cmapmyem rnipuemHasi KoMmrnaHusi 8 y4ebHble 3agedeHusi. Cmoumocms
0byyeHus1 pacmem ¢ Kax0ObiM 2000M. He cmoernu nocmynums Ha 6r00xem, MOXHO
nocmynume Ha rnnamHoe oby4yeHue. Hakonume Ha obyyeHue cmaHem neadye. B
[poepammy 0o0r20CpPOYHbIX cbepexeHul nnaHupyemcsi aHecmu usmeHeHusi. O6

amom coobuwuna Hamanus KameHckasi, Ha4anbHUK omoersia NeHCUOHHbIX (pOHO08 Ha
KoHgbepeHyuu 05 uHeecmopos Investfunds Forum XVI.

Pa3pabaTpiBaeTcs crieliuagbHBINA IETCKUI BapHAHT MPOTrPaMMBbl JOJITOCPOUYHBIX COEpEeKESHUH.
Bo3moskHO, oH Oyzaet 3amyiieH 10 koHia 2025 rona.

Celiuac poAMTENN MOTYT OTKPBITH HECKOJBKO JOIOBOPOB IO IMPOrpPaMME JIOJIFOCPOUYHBIX
cOepekeHHi, HO TOCYJapCTBO CyOCUIUPYET TOJIBKO OUH U3 HUX.

OcHoOBHas 3aa4a — MOMOYb POAUTCIIAM HAKOIIUTH OoJIbIIIE JCHET IJId ,Z[GTGI‘/JI, 0COOEHHO B
MHOI'OACTHBIX CEMBIIX.

OTH U3MEHEHUs IOMOTYT NOBBICUTH UHTepec K [1J[C.
KneMm ganpHEHIINX HOBOCTE.

https://bytopic.ru/post/9536

Cypaymckasi TpubyHa, 05.06.2025, XXumenu XMAO omunoxunu Ha
neHcuro 6onee wecmu musnnuapooe pybnel

XKumenu XaHmbi-MaHculickoeo aBmoHOMHO20 Okpyea — HO2pbl akmugHo
gopmupyrom HakonneHus Ha 6ydywee, uHeecmupys 8 rpozpamMmy O0s1i20CPOYHbIX
cbepexeHul. Ha Havano wmas 2024 200a to2opyYaHe  3aK/mo4yunu ¢
He2ocy0apCmeeHHbIMU  MEeHCUOHHbIMU  ¢poHOamu  (HI®) cebiwe 93 mbicsay
0ozo80po8, a obwulu obvem 83HOCO8 rpesbicun 6,2 mnpd pybned, coobwunu e
npecc-cnyx6e mromeHcko2o omoeneHusi baHka Poccuu.

[Iporpamma moiTOCpOYHBIX cOepekeHmid, craproBaBmas B Poccum B sHBape 2024 rtona,
HOJIB3YETCS MOMYJIAPHOCTHIO y skutTeneld FOrpel. IloMumMo BHECEHUS] COOCTBEHHBIX CPEJCTB,
OHM TaKXe aKTHMBHO NEPEBOIST MEHCHUOHHbIe HakoruieHus u3 ComumanbHoro ¢gonna Poccun
(C®P) u npyrux HII® B kauecTBe nNepBOHAYAILHOTO B3HOCA.

— HoBpIii cOeperaTebHbIi MPOIYKT MO3BOJIUT IPakIaHaM CO3aTh MOIYIIKY O€30IacCHOCTH Ha
Oyzyliee Win MoJy4yaTh JOMOJHUTEIbHYIO0 MPpHOaBKy K NEHCHU. BCTynmuBIINE B HEE MMEIOT
MpaBO Ha HAJIOTOBBIN BBIYET, a TAK)KE HA COOMHAHCUPOBAHUE OT FOCYIapCTBA B TCUCHHE ACCITH
ner. HauaTp monmyyaTh eXeMeCsYHbIe BBIIUIATHI IO 3TOM Mporpamme MOKHO Oyzaer depe3 15
JIET C MOMEHTA 3aKJIIOYEHHUS JOTOBOPA WM C 55 JIeT IJi KEHIUH U ¢ 60 JeT nis My 4uH, —
pacckaszaiu B OT/IEJICHUHU.

YtoOsl cTaTh YYaCTHUKOM TIIPOTpPaMMbl, HEOOXOAMMO 3aKIiO4YUTh noroBop ¢ HIID,
SBIISIOLIMMCSL OTIEpaTOPOM IPOTrpaMMbl. DTO MOXKHO caenaTh Ha caite win B opuce HIID,
CaMOCTOSITEJIBHO BHOCS B3HOCHI WJIM NIEPEBO/ISI IEHCUOHHBIE HAKOIUJICHUSI.

C 1 okta6ps 2025 roga 10CTyI K MPOrpaMMe TOJATOCPOYHBIX COSPEKEHUI CTaHET elle MPoILe:
3aKr04YuTh goroBop ¢ HIT® moxxHo Oynet yepe3 mopran ['ocycmyru.
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https://stribuna.ru/articles/economics/zhiteli_khmao_otlozhili na_pensiyu bolee_shesti_milli
ardov_rubley/

Baitikan24, 05.06.2025, lpuaHzapbe eOWJI0 8 YUCJ/I0 JIUOepos8 Mo
o6bemam 83HOCO8 8 rpozpamMmMy 00J120CPOYHbIX cbepexxeHull

Mo umoeam npowrnozo, 2024, 2o0a Upkymckasi obriacmb eowria 8 4ucsio
nudepos 8 Cubupckom cpedepasribHOM OKpyze U 8 uesiomM 8 Poccuu rno obbremam
cbepeaameribHbIX 83HOCOB 8 rpozpammy 00S120CPOYHbIX coepexeHud.

HamomHMM, B NpONUIOM TOMy BIJIACTH TPEIJIOKHIN POCCHSHAM HOBBIH TOOPOBOJILHBIN
HAKOMHUTEIbHO-cOeperaTenbHbIA MPOIYKT TUIS MOJTyYeHUS rapaHTUPOBAHHOTO
JIOTIOJTHUTEIIFHOTO J0X0/a 4Yepe3 HECKOJIBKO JIET, B TOM YHUCIe, Ojaromaps peuHBECTHUIHH
HAKOIUICHHBIX paHee T0OpOBOJBHBIX TICHCHOHHBIX B3HOCOB. B paMkax mporpamMmbl
JIOJITOCPOYHBIX cOepEeKEHUI roCy1apcTBO 00emaeT CoOPUHAHCUPOBATH HAKOTUICHHS TPaK/IaH B
pasmepe 10 36 ThIcSY pyOIieit B TOA B TCUECHUE IECATH JIET, IPH YCIOBUH, YTO CaM TPaKIaHUH
OyJeT MONOTHSTH CIIeIUAIbHBI HAKOMUTEIBHBIN CUET Ha TaKyI0 K€ CyMMY U 0oJiee B TCUCHHE
TOTO K€ BPEMCHH.

Taxxe aepkaTeiasiM TaKMX CUETOB JOCTYMHBI HAJOTOBBIM BbIYET Ha cymmy A0 400 Teicay
pyOzeil B roJ ¥ rocylapCTBEHHbIE TapaHTUH COXPAHHOCTH A0 2,8 MIH pyOlsied, BKItouas
MHBECTHUIIMOHHLINA JOXOJI.

B Hacrosimee Bpemst, 10 20 uronsi, Mundun Mpkytckoii o01acTi MpOBOAUT OMPOC KUTENEH
pernona Ha [Tnardopme oOpaTHO# CBsI3M, JEHCTBYIOMIEH HAa TOPTAJIE TOCYCITYT.

— MunucrepctBo ¢uHaHCOB MpKyTCKOM 00JIaCTH 3aMHTEPECOBAHO BO MHEHHMM >KUTENEH
peruoHa o mporpamMme: HaCKOJIBKO OHa OTBEYAET MX OKUAAHUAM, — CKa3ania riaBa MuHpuHa
IIpnanrapes Hatanusa bospunosa.

Hanomuum, ITnardopma oOpaTHO# CBS3M JECTBYeT B paMKax HaIIIPOEKTa "DKOHOMHKA
JaHHbIX U nudpoas TpaHchopmamus rocynapctBa. C Hayala 3TOro roja OpraHsbl
rOCyapCTBEHHOM BJIAacTH M MECTHOTO camoympaBiieHusi MpKyTckoil o0jsacTu MpoBenu Ha
[Tnardopme obpaTHoOif cBsizu O6onee 500 ompocos.

https://baikal24.ru/text/05-06-2025/014/

Ria56, 05.06.2025, Y opeH6ypxxuee Habupaem nonynasspHOCMb
lMpoepamma dosi20CcpPOYHbIX cbepexeHul

3a uyembipe Mecsua 9moz20 200a OpeHOypXubl  3aKMOYUnIu  C
HeeocydapcmeeHHbIMU eHCUOHHbIMU ¢oHOamu (HI®) 24,7 mbic. 0o2080po8
00r120CcpPOYHbIX cbepexeHul. Obwulti o6bem 83Hocog cocmasusn 561 mnH pybned.

Bcero ¢ nawana neiictus IIporpammsl qonrocpounsix coepexenuit (ITJIC) B Hee BeTynmumm
6oiee 65 Thic. opeHOypik1eB. Bcero onn BHecnu Ha cyera 3 mupa pyoseil.

I[IIC — sT0 HakomuTenbHas MporpaMma C (UHAHCHUPOBAHHEM CO CTOPOHBI TOCYJapCTBa.
VYyacTHHK JienaeT JoOpoBOIbHBIE B3HOCHL, a oneparop B auiie HII® uHBecTupyer cpencrsa,
obecrieunBas MTOXOAHOCTh BJOKeHMH. Hadate momydarh exemecsuHbie BbIuIaThl 1mo [1J]C
JIOJIA MOTYT 4epe3 15 neT ¢ MoMeHTa 3aK/II0UeHHs JOTOBOPa UJTU C OPEIETICHHOTO BO3pacTa:
55 net pnis xeHuuH U 60 JIeT [ My>KYKH.
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C 1 oxts0pst 2025 rosna craTh y4aCTHUKOM HPOTrPaMMBI JOJITOCPOUYHBIX COEPEKEHUIH MOYKHO
Oynet yepe3 nmoptan ['ocyciyru.

https://ria56.ru/posts/u-orenburzhcev-nabiraet-populyarnost-programma-dolgosrochnyx-
sberezhenij.htm

Capamoe 24, 05.06.2025, Capamosuybl MoO2ym noJay4Yyumb
HaJsio208bIl 8blYem Ha 00J120CPOYHbIe cbepexxeHust

Hanozoebili opeaH ocywecmensem 8038pam Hasloea Ha OCHO8aHUU
Oeknapayuu 3-HO®JT u dokymeHmos, noomeepxoarouwux ghakmudyeckue 83HOCHI.

VYnpasnenue OenepanbHoil HAIOroBoM ciryk0b1 1o CapaToBCKON 00JIaCTH HATIOMUHAET, YTO Y
rpaXk/laH MOSBUIIACh BO3MOXKHOCTh COKOHOMUTh Ha Hajlorax Onarojgaps HOBOMY BUIY BblUeTa
— Ha JI0JITOCPOYHbIE cOepeKEeHUSI.

Teneppb, BKIaAbIBas JACHBIM B CBOM OyAyumii KoM(opT MO OOTOBOPY dOJTOCPOYHBIX
cOepeXeHHI ¢ HErOCyIapCTBEHHBIM MMEHCUOHHBIM (HOHIOM (751 ceOst, ONMM3KUX I YJICHOB
CEMbH), MO’KHO BEPHYTh YaCTh YIJIAYEHHBIX HAJIOTOB.

Hpe,IIOCTaBJIeHI/Ie AAHHOTO HAJOroBOIro BbIYCTA OCYIICCTBIIKICTCA C Y4YCTOM CJICAYIOIIHUX
YCIIOBUIA:

- OCHOBaHMSI JIJIs BBIILJIAT MO JOTOBOPY HACTYIAIOT HE paHee YeM uepe3 AECATh JET ¢ JaThl €ro
3aKJII0ueHus (JUIs1 JOTOBOPOB, 3aKIF0YeHHBIX B 2024-2026 roxax - 5 net, B 2027 rogy — 6 ner,
B 2028 roxy — 7 ner, B 2029 roay — 8 net, B 2030 roxy — 9 7er);

- BBIUET IPEAOCTABIISIECTCS B CyMME YIUTAYeHHBIX cOeperaTelibHbIX B3HOCOB B pa3Mepe He Ooee
400 ToIcsy pyOmeil B roa.

[IpaBo Ha HayOroBbIE BBIUETHl YTPAUMBAETCS IpPH HA3HAYEHMM BBIILJIAT IO JIOTOBOpaM
JIOJITOCPOYHBIX COEPEKEHUI.

[TomyuuTh BBIYET MOXHO JIBYMsI CIIOCOOAMH: OOPaTUBIIMCH B HAJIOTOBYIO MHCIEKIIMIO TIOCIIE
OKOHYAHUS TO/a WM K CBOEMY pabOTOAATeNIo A0 KOHIIAa HaJIoroBoro roja. /s sToro Hamo
npeaoctaButh aeknapanuio 3-HJDJI u goKyMeHTBI, MOATBEPKAAIONINE B3HOCHI, KOTOPHIE
BeracT HIID.

Ecmu HII® yxe mepeman mHGOpPMAKIO O JOTOBOPE M B3HOCAX B HAJIOTOBYIO CIyXO0y, TO
IIPOLIECC MOITYYECHHSI BBIUETA CTAHET EIIE MPOILE.

https://saratov24.tv/news/saratovtsy-mogut-poluchit-nalogovyy-vychet-na-dolgosrochnye-
sberezheniya/
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Newsler.ru, 05.06.2025, Kupoe4YaHaM HanoMHUJ/IU O npasusax
nony4YyeHuUsi HaJs1I0208020 ebl4ema o Aos120CPOYHbLIM CcbepexeHuUsIM

YnpaeneHue ®edepanbHol Hanoz2oeol cnyx6bbl no Kupoeckol obracmu
HarloMHUIIO XUMmeJisIM peauoHa O rpaee Ha Harioeo8blll 8bi4em 10 rpozpammam
0or2ocpoyHbIX cbepexeHul. Takoe npaso npedocmasnsgemcs oghuyuasibHO
pabomarowum epaxdaHaM, KOmMopble y4dacmeyrom 8 rpozspaMme U 3a KOmOopbIX
yrnayugeaemcs Haso2 Ha 00xX00bl ¢hu3u4eCcKUX fiuly,.

[TomryunTh BBIYET MOXXHO IO YIUIAY€HHBIM B3HOCaM B paMKax HErocyJapCTBEHHOTO
NEHCUOHHOTO  O0ecrledeHusi, 1O  JOroBOpaM  JIOJITOCPOYHBIX  COEpekeHHdd  C
HErOCy/IapCTBEHHBIM TEHCHUOHHBIM (OHIOM U TIO BJIOXKEHUSM HAa WHAUBHUAYaIbHbBIN
WHBECTULIMOHHBIN cUeT, OTKPHIThIN ¢ 2024 rona. Bce Tpu BUIa BBIYETOB CYMMUPYIOTCS, HO
o0muii TMMUT Bo3Bparta orpanndeH — a0 400 Teic. pyOeit B roa. B 3aBucumocTu oT pazmepa
JIOXOJI0B IPak/IaHWHA U CTABKU HAJIOTra Ha JJOXO/bl, CYMMa BO3BpaTa MOXKeT JocTUrath 60 ThIC.
pyOuieii B ro.

UToOBbI MOJIyYUTh BBIYET, HY’KHO, YTOOBI C MOMEHTA 3aKJIFOYEHHS JOTOBOPA MPOIIJIO HE MEHEee
MATHA JIET, €Cchu JoroBop ObuT moxamucaH B 2024-2026 romax. DTOT MUHHMAJIBHBIA CPOK
exerogHo ysenuuuaercs, u ¢ 2031 rona coctaBut 10 ner. Kpome Toro, BaxXHO y4UTHIBaTh
BO3pacT Ha MOMEHT MOANKMCAHUS I0T0BOpa — HapUMED, )KEHIIIUHAM BbIUET HE MOJI0KEH, €CIIU
UM yKe UCOIHMIOoCh 50 JeT, a MyK4YuHaM — eciu 55.

C 2025 roga BbIYET MOXKHO OYZET IOJTYYHTh B YIPOIIEHHOM MOpsaKe 0e3 oauu IeKiIapaiu
— 4yepe3 JIMYHbIM KaOuHeT Hanoromiarenbiuka Ha caiirte ®HC, npu ycnoBuu, yto GoHJ
BOBpEMSI Tiepeiall Bce JaHHBIE O B3HOCAX. Takke OCTaeTcsi BO3SMOXKHOCTh O()OPMUTH BBIYET
yepe3 paboToaaTesns Ui MoJ1aTh eKIapaluio Ju4Ho, yepe3 ML unu onnaiiy.

Ecnmu 1oroBOp AONTOCPOYHBIX COEPEKEHUH PACTOPTHYT paHbIE YCTAaHOBJICHHOTO CpOKa,
NOJYYCHHBIH BBIYET MPHUICTCS BEPHYTh. Takke B TEYCHHUE CPOKA JCUCTBUS OCHOBHOTO
JIOTOBOpa MOXXHO 3aKIIIOYMTh He OoJiee IBYX JONOJHHUTENBHBIX JOTOBOPOB C APYTUMH
(doHIaMH, 32 HCKITIOYCHHUEM CITyYacB IMepPeBOia HAKOTUICHHH.

https://www.newsler.ru/money/2025/06/05/kirovchanam-napomnili-o-pravilah-poluchenivya-
nalogovogo-vycheta-po-dolgosrochnym-sberezheniyam

Donnews.ru, 05.06.2025, Om konunku 0o 6aHKa: Kyda eJsioXumb
deHb2Uu ¢ YMOM

QuHaHco8bIlU MUp T110/I0H B803MOXHOcmelu O0nsi  cbepexeHud. [lomumo
Krnaccu4yecKkux UHCMpYyMeHmos, maKkux Kak eKkralbl U HakKornumesibHble cdema, 8cé
6onbuwyto nonynsapHocme 8 baHkax Habuparom HakornumesibHoe cmpaxogaHue XU3HU
u rpoepamma 00s120CPOYHbIX cbepexeHul. O nonynspHocmu eknados U mom, Kakue
ecmb rpeuMyujecmea y HakKornumerbHbix rpodykmos BTb, — & mamepuarne
donnews.ru.

[TonynsipHOCTH BKJIQJI0B

I[lo mamneiM BTB, B 2024 romy 3ameTHO yBenuuuiach (PUHAHCOBAs AKTHUBHOCTH CPEIH
MOJIOAEXKHU U MEHCHOHEpOB. KomnuecTBo BKIAIUMKOB B Bo3pacTe 19—24 jer BBIPOCIO MOYTH
Ha 90%, a 00b&M ux neno3uToB goctur 71,2 mupa pyOneid. Y kimeHToB crapiie 71 roga yucio
BKJIQJIOB YBEIMUMIOCh Ha 63%, a o01as cymma coepexenuit coctasmia 1,3 TpiaH pyOnei.
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Taxoke BBIpOC cIIpoc Ha BKJIAZBI JUIs IETEH: KOJINYECTBO JICTIO3UTOB HA UM IMTOJPOCTKOB 1418
JIET 3a roJ1 yBEJIUYMIIOCH OoJsiee yeM B /iBa pa3a. O01as cyMMa TakUX HaKOIJIEHUH MpeBbICHIIA
12,8 miapn pyomneit.

[To cnosam ympasnstomiero BTBb B PoctoBckoii obmactu, Buie-npesuaeHTra 6anka HOpus
ABJieeBa, poCT HHTEpeca K BKJIAJaM CBSI3aH C UX JOXOAHOCTBIO U IPOCTOTOM 0(OopMIIEHUS.

«Momnozpie moau ctanu 00J1ee 0CO3HAHHO MOIXOIUTh K (PMHAHCAM, a TICHCUOHEPHI aKTUBHEE
MEPEBOIAT HAKOTIIICHUS B OAHKOBCKHE MPOIYKTHI TSI MOTyYeHHsI TACCUBHOTO A0X0aa. Kpome
TOT0, OTKPBITH BKJIAJ MOXKHO OBICTPO M YIO0HO Yepe3 OHJIalH-0aHK», — TIOSICHUJI OH.

Brxuagpsl O6bun M ocTtaroTcs (pyHAaMEHTOM CcOepeKeHMH pOCCHsiH, TeM Oojiee 4YTO OHHM
3aIIMILEHB] TOCYAapCTBOM. TeKylue CTaBKH 10 HUM TapaHTUPYIOT BBICOKYHO JOXOJIHOCTB!
HanpuMmep, B BTH makcumanbhas craBka gocruraer 20,5% ronoBsix. Ui ydacTHUKOB
nporpammbl gonrocpodnbix coepexennit (ITJC) mocrynen Bkian «JlBoiftHast BeIroga» c
IepBOHAYAJILHBIM BHECEHHEM cyMMbl oT 30 Thicsiu pyOiedl Ha Cpok OT 3 MecsueB U
JOXOJHOCTBIO 110 24%.

Br160p cbeperaTenbHOro NpoIyKTa

Kaxk nosicasier IOpuit ABaeeB, npu BbIOOpPE HAKOMHUTEIBHOTO MPOAYKTa KIUEHTY B MEPBYIO
ouepe/ib Hy>KHO MOHSTh, YTO OH XOUYET NOTYUYUTh OT COepPEeKEeHNI: MAKCUMAIIbHYO JJOXOTHOCTb,
3alIUTy KanuTana Wik JUCUUILIMHY HAKOIIJICHUM.

«MBpbI moi6MpaeM MpOaYKTHl UCXOJS U3 MOTpeOHOCTel KiueHTa. Eciau B mproputere BhIcOKast
JTOXOOHOCTHb U TOTOBHOCTH K pI/ICKy —_— npezmaraeM COOTBGTCTBYIOHII/IC pGIHeHI/IiL ECJ'II/I BaXXHO
COXpaHUTh CpPEJICTBA — JEJIaéM aKLEHT Ha HaAEKHBIX BapuaHTax», — pacckazan FOpuit
ABriees.

Jlis onrocpoYHbIX 1eseit (0T 5 1eT) MOXKET MOJONTH HAKOMUTENIbHOE CTPaXOBAaHUE JKU3HH.
DTOT MNPOAYKT COYETAeT COEPEKEHHMs] U CTPAXOBYIO 3amuTy. KIHMEHT eXerogHo BHOCHUT
CPEJIICTBA U MOTyYaeT rapaHTUPOBAHHBIN JOXO/I.

Omun w3 Takux npoaykroB — «Crpareruss Ha math» 0T «Pocroccrpax KusHby.
INapantupoBanHas craBka coctaBisieT 39% rogoBeix. Ilpu Hanuuuu opuMaIBEHOrO J0X01a
KIIMEHT MOKET BEPHYTH 10 13% uepe3 HajaoroBbli BHIYET, YBETUYUB UTOTOBYIO JOXOJHOCTD /10
52%. 1o »T0il mporpaMmMe nepBOHaYaJIbHBIA B3HOC cocTaBisgeT oT 60 Teicsd pyOieid, Cpok —
5 1eT, u 10roBOp MOKHO pacTOPrHyTh B niepBbie 30 AHEH.

https://www.donnews.ru/ot-kopilki-do-banka-kuda-vlozhit-dengi-s-umom
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lNMopman Prolopod, 05.06.2025, PoccusiHam o0006pusiu Hoeble
ebIinsiamsbi: 36 mbicsiy Ha kapmy 0o ae2ycma

B 2024 200y c¢puHaHcogass Kapma Poccuu o6ozamunacb HO8bIM
UHCMpPYMeEHMOM, Komopbili obewaem u3MeHUmMb M00Xx00 K 00/120CPOYHBIM
HaKornneHussM U [eHCUOHHOMYy obecrieyeHuro. Peuyb udem o0 npoepamme
00s120CPOYHbIX cbepexxeHul, peanudyeMol Yepes HeaocydapCmeeHHbIe NeHCUOHHbIe
oHObI. Oma uHuyuamuea He npocmo npedrnazaem epaxdaHaMm omkKriadbi8ame
0eHbau, HO U akKmugHO cmuMynupyem ux K amomy, npednazasi ouymumMble 8b1200bI,
8K/Ir0Yast 3Ha4umesibHbIU Harlo208bIl 8blHem.

HerocynapcTBeHHble TIEHCHOHHBIC (OHABL: KIIOYEBOM HJIEMEHT HOBOM HIKOHOMHYECKOM
CTpaTeruu

HerocynapctBennbsie nencuonnbie ¢oHabpl (HIID) wurparor mneHTpanbHyI0 pojib B HOBOM
porpaMMe JI0JITOCPOUHBIX cOepekeHnid. IMEHHO uepe3 HUX MPpaKIaHe 3aKIIF0YaloT JT0TOBOPHI
U OTKPBIBAIOT CHEIHaJbHbIE cUeTa JUJIsl HAKOIUIGHWH. DTO HE MHPOCTO (OpPMaNbHOCTh, a
OCO3HAHHBIHN BEIOOp (PMHAHCOBOTO MapTHEPA, KOTOPBIN Oy 1T yNpaBiATh BAIIUMH CPEICTBAMU
Ha TpoTsokeHun nonrux jger. Hagexnocte u penytanusa HIID craHOBATCS KpPUTHYECKH
BaXHBIMH (DAaKTOpaMH MPH MPUHATUH PEIICHHUS 00 y4acTHH B IPOTrpaMMe.

WHTepecHbIt GakT: B OTIIMYUE OT 00S3aTEIILHOTO NIEHCHOHHOTO CTPaXOBaHWUS, TJIC CPEJICTBA
WHBECTUPYIOTCS TIO OomnpezeiieHHbIM TpaBwiaM, HII® B paMkax mporpamMMbl J0JITOCPOYHBIX
cOepeXCHHUII MOTYT HCIIOJIb30BaTh 0OJiee TMOKWE CTpAaTeTHH, MOTCHIIMAILHO OOecrednBast
0oJiee BBICOKYIO TOXOJHOCTb.

Hanoroserii Beruet B Poccnn 2024-2025: huHAHCOBBIN CTHMYIT IS TPaKIaH

OpHuM u3 Hambojee NPUBJIECKATEIbHBIX ACIEKTOB MHPOTPaMMBbl SIBJISETCS BO3MOXKHOCTb
MOJTyYEHUsI HaJIOrOBOI'O BbIYETA. DTO MPSIMON BO3BPAT YACTH YIJIAYEHHBIX HAJIOrOB, KOTOPbIN
MOYET JIOCTUTaTh BHYIIUTENBHBIX CYyMM - 10 52-60 Thicsy pyOsieil B roJ. DTOT MEXaHU3M HE
TOJIbKO CHM)KAaeT HAJIOTOBYIO HAarpy3Ky, HO M ()aKTMYECKH YBEIMYMBAET pa3Mep BallUX
HaKOIJIEHUH 0e3 OMOJHUTEIbHBIX YCUIMH C Ballleil CTOPOHBI.

"HaytoroBbIii BBIYET TIO MPOTPAMME JOJITOCPOYHBIX COCPEKEHHUH - 3TO MOIIHBIA CTUMYJI JJIs
rpaxJaH HayaTb KONUTh Ha Oyaymiee. DTO HE MPOCTO 3KOHOMHS, 3TO HMHBECTHLHS B
coOCTBEHHOE 0JIarOCOCTOSIHUE, MOAJEp)KaHHAs TOoCylapcTBOM", - OTMedaeT (MHAHCOBBIN
aHanutuk MBan Iletpos.

Jlng nonyyeHus: MakCHMaIbHOIO BbIYETa B 52 ThIcsiun pyOneil Heooxoaumo BHectu 10 400
TeICSIU pyOeit B roa. [Ipu 6onee Bricokux B3HOcax (10 400 Thicsiu pyOrieif) MOXKHO MOTYyYUTh
10 60 TeICSTY pyOJIeit BbIUETA, €CIIM Bl OTHOCUTECH K KATETOPUHU HAJIOTOILIATENBIIMKOB € OoJiee
BeICOKOH cTaBkoi HJ[DJI.

lNocynapcTBenHas moanep:kKa: JOTMOTHUTEIbHBIC IEHBIU JJIS BAlllMX COCPEKEHUM

[ToMrMO HaJIOTOBOIO BEIYETA, TOCYAPCTBO AKTUBHO MOJIEPKUBACT YUACTHUKOB IPOTPaMMBI,
n00aBIIsisi COOCTBEHHBIE CPE/ICTBA HA MX cyeTa. B meprie 10 1eT yd9acTrst MOYKHO TOIYYUTH JI0
36 Thicsu pyOseit B roa. Pa3smep 3Toil rocynapcTBEHHOM AOIUIATHl HANPSIMYIO 3aBHCUT OT
YpPOBHS J0X0/a YyYacCTHHKA:

Joxon 1o 80 Teicsty pyOuieit B Mecsit: B3HOC 36 ThICSY pyOsieid st MoyYeHUsl MaKCUMaTbHOW
noratsl (cooTHomenue 1:1).
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Hoxon mo 150 teicsu pyOneit B Mecsi: B3HOC 72 ThICSUM pyONed AN TMOMydeHUs
MaKCUMaJIbHOU TOTUIATHI (COOTHOIIECHHE 1:2).

Hoxon Gomee 150 Thicsy pyOnelt B Mecsi: B3HOC 144 Teicsium pyOsiei nns monmydeHus
MaKCUMaJIbHOU TOTUIATHI (COOTHOIICHHE 1:4).

Ota cuctemMa CTUMYJIMPYET Kak IpaXkJlaH ¢ HU3KUM, TaK U ¢ BBICOKUM YPOBHEM J10X0/1a, Jienas
IpOorpaMMy NMPUBJIEKATEIbHOMN 1715 IIUPOKHUX CIOEB HACEJICHUSI.

BaxkHblil acnekT: rocyJapcTBeHHas JOIUIaTa - 3TO HE KPEeIuT WM 3aeM, a 0e3BO3ME3IHOe
IIOTIOJIHEHNE BAILIEr0 cyeTa, KOTopoe Takxke uHBectupyercs HIIO.

JluHamuKa y4acTus ¥ nepBble pe3ynabTarsl B 2025 rony

[Iporpamma OwicTpo HabupaeT 060poThl. K 2025 romy 4uciiO YYaCTHHKOB BBIPOCIIO TOYTH B
MOJITOpA pasa, JOCTUTHYB 3,9 MUJUIMOHA YEIOBEK. DTO CBUIETEIHCTBYET O BELICOKOM MHTEpECE
rpaXkJlaH K HOBOMY HHCTPYMEHTY JIOJITOCPOYHBIX COCPEIKECHUM.

B 2025 romy Hawamuch mNepBble MPaKTHYECKHE IIard IO peaqu3ald MporpamMMmbl UL
YY4aCTHUKOB. ['pakjaHe Hayalyd TNOJIy4yaTb YBEAOMJIEHHS O BO3MOXHOCTU O(OpMIIEHUS
HAJIOTOBBIX BBIYETOB ue€pe3 JMYHBIA KaOMHET Ha MOpTaje roCylapCTBEHHBIX YCIyr. OTO
YIPOILIAET NPOLIECC U JENIAET €ro 00see JOCTYITHBIM.

Oxupnaercs, 4To rocyJapcTBeHHas nomara 3a 2024 rog nocTynmuT Ha cyeTa y4aCTHUKOB 0 1
aBrycta 2025 roga. OTO CTaHET MEPBBIM OILLYTUMBIM PE3yJIHTATOM YUYacCTHSl B IPOrpamMme st
MHOTHUX TPaXKIaH.

3akmmroueHue: (pUHAHCOBBIC YCIYTH U Oy/IyIiee MeHCUOHHON CUCTEMBI

[Iporpamma noarocpounslx coepexkeHuil B Poccum - 3TO 3HAUMTENBHBIA LIar B pa3BUTHH
(MHAHCOBBIX YCIYT U YKPETJICHUN IEHCUOHHOM cucTeMbl. OHa Mpeasiaraet rpakJjaHam HOBbIH,
rMOKUI M BBITOJHBIA MHCTPYMEHT Uil (POPMHPOBAHUS HAKOIUIEHUI Ha Oyayluee, akTUBHO
HOJIEPKUBAEMBII FOCYAApPCTBOM U€pE3 HAJIOTOBBIE BHIYETHI U JIOTJIATHI. Y UUTHIBAs pacTyllee
YHCJIO YYaCTHUKOB M HA4aJIO MMPAKTUYECKUX BBIILIAT, MOKHO TOBOPUTH O TOM, YTO ITPOrpaMMa
MMEET BCE IIAHCHI CTAaTh BAXKHBIM 3JIEMEHTOM (PMHAHCOBOW CTAaOWMIIBHOCTH JJISi MUJUIMOHOB
pOCCHSH.

https://pgn21.ru/news/102032

31



MOHUTOPHUHI' CMU

CAMOPErvyNUPYEMAA OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYOAPCTBEHMHL X
NMNEHCHMOHHBE X @moHAoOBB

HoBoctun pPa3BUTUNA CUCTEMbI 006s13aTeNIbHOro NeHCUOHHOro
CTpaxoBaHUA U CTanOBOﬁ neHcuum

lNapnamenmckass 2a3zema, 05.06.2025, MuHmpyd npedsnoxusn
esecmu MexaHuU3m docyOdebHo20 ob)kasioeaHusi peweHuUl o nNeHcusix

MuHucmepcmeo mpyda npednoxuno ¢ 2027 2o00a esecmu uHCMUMym
docyOebHo2o o0bxariogaHusi peweHuUl O pasMepe reHcuu, Komopbiti dacm
B803MOXHOCMb OMNepamueHoO pewams CriopHble eornpockl. O6 amom 5 uroHs
MUHUCMEePCmMB8o coobwusio Ha ceoem catime.

CynebHasi mpakTHKa TOKAa3bIBAE€T, YTO OOJIBIIMHCTBO HMCKOB OT TPaXXJaH, KacarolUuXcCs
Ha3HA4YCHHs] TICHCHH, YAOBIETBOPSIOTCS, HO CPOK pa3dupaTeNbCcTBa 3a4acTyl0 BBIXOAMT 3a
pPaMKH OJTHOTO TOJ1a.

«MUHTpYI TPEAJIOKUIT BBECTH UHCTUTYT JOCYJICOHOTO 00XaJOBaHUsSI PEIICHU O pa3mepe
NEHCUH. DTOT MEXaHU3M IO3BOJUT YPEryJIupoBaTh CIOPHBIE BOMPOCHI ONEPATUBHO, O€3
oOpamieHuss B cyAeOHble opraHbl. VMHCTHTYT IOCYA€OHOTO PEryJHpOBaHHUs IpeIiaracTcs
BHenpuTh ¢ 2027 roma. CorjmacHO TEKCTy 3aKOHOIIPOEKTA, 3asBJICHHUS O HECOIJIACHH C
pelieHusIMA 00 YCTaHOBJICHUM WIIM OTKa3¢ B YCTAHOBJICHHM CTPAaxOBOM TMEHCHH, O BBIILIATE
STOM IICHCUH 6YZ[€T paccMaTrpuBaTtb MCEKBCAOMCTBCHHAdA KOMHCCHUA 110 pCaiu3alvn
NICHCUOHHBIX TIPaB, - TOBOPUTCS B COOOIIICHHH.

Kax nosicHunu B MUHHCTEPCTBE, FPpaKIaHE B OTIEJIBHBIX CIydasx BhIpa)arOT HECOIJIacue C
pa3MepoM yCTaHOBJICHHOM IIEHCUU WM OTKa30M B ee Ha3HaueHuu. [Ipu satom y ConmanbHoro
¢oHa, KOTOpPHI BBIHOCUT TaKW€ pELICHMs, ceHdyac OTCYTCTBYET BO3MOKHOCTh
yperyJupoBaHus MOI00HBIX CIIOPOB B 10CYA€OHOM MOPSIKE.

«CounanbHplii (POHA BBIHOCUT pEIICHHUsS O Ha3HAYEHMM IEHCUN Ha OCHOBE OINpEAeNCHHBIX
3aKOHOJATEIbCTBOM JOKyMEeHTOB. ColMainbHbIl (OHI HE HMMeEeT mpaBa JelaTb BBIBOABI,
CaMOCTOSITENIFHO YCTAaHABIMBATh (DaKThI, IMEIOIIME 3HAUCHUS IS Ha3HAYCHUS TICHCHUH, €CITU
TpeOyeMblii JOKyMEHT OTCYTCTBYET. B Takux cuTyauusx rpaxaaHam, 4ToObl MOJTBEPIUTH
HepHoj CTaka, NPUXOAWUTCS oOpamiatecsi B CyA. BBeneHme nocyneOHOro MexaHHM3Ma
YperyJupoBaHUs ’kanod TMO3BOJUT YCKOPUTh NPUHATHE HEOOXOAMMBIX Ui TIpakaaH
pemeHuiny, - NosiCHWI MUHUCTP Tpya U coruanbHON 3amuTel PO AHTOH KOTAKOB.

[To ero cnoBaM, MeXaHM3M JOCYA€OHOIO NOATBEPKJIEHHUS IEHCHOHHBIX IIpaB yepes
MEXBEJOMCTBEHHYI0 KOMMCCHIO YCIEIIHO anpoOMpOBaH B HOBBIX PETHOHAX, a TENEph €ro
IUTAHUPYETCsl BHEIPUTD O BCEll cTpaHe.

C 2015 rona Takue MeXBEIOMCTBEHHbIE KOMUCCUM Hadaiau paboTarh B PecyOnuke Kpeim u
ropoae Cepactomonb, a ¢ 2023 roga - B Jlonenkoi u Jlyranckoit Hapomueix Pecnybnukax,
3anoposxckoit 1 XepcoHCKO# 00IacTsx.

B uuco ux 3aga4 BXOAUT pacCCMOTPEHHE TI0KYyMEHTOB, KOTOPbIE MPECTABIIAIOTCS TpakJaHAMU
JUTSL TIOATBEPIKICHUS TIEPUOAO0B PabOTHl WIIM UHOU JESATEILHOCTH, BKIIOYAEMOM B CTPaxOBOU
CTaX, a TaKKe pa3Mepa 3apaboTKa B LIEJAX pealin3aluy paBa Ha MEHCHIO.

«[TapmameHTCcKas Ta3eTay paHee nucaia o Tom, uto B Jlonerkoit Haponnoii Pecry6muke Ob110
npoBeneHo Oonee 700 ThICSY TEepepacueToOB pa3Mepa MEHCHOHHBIX BBIIUIAT JJIA TpakKIaH,
IpUYEM U JKano0 Ha OMMOKY B HAYMCIICHUN TICHCUH MPaKTHYECKHU HET.
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https://www.pnp.ru/social/mintrud-predlozhil-vvesti-mekhanizm-dosudebnogo-
obzhalovaniva-pensionnykh-resheniy.html

lMapnameHmckasi 2a3zema, 05.06.2025, [lenymam 2aspusioe 3asi8usi O
ea)XHOCMu 4emkKo20 UHGhOpMUpPOBaHUSI MEeHCUOHepoe O 8blrnsiamax

UHgbopmuposamb rneHcUoHepo8 06 U3MEHEHUSIX 8 ebirnamax HyXHo b6e3
abcmpakmHbix ¢hopmyrnuposok. Takoe mHeHue ObwecmeeHHou Cryxbe Hosocmel
5 uroHs ebickasan denymam [ocOymbl Cepeed Maspurios.

[To ero crmoBaM, OOJBIIMHCTBO MTEHCHOHEPOB HE UMEIOT JOCTYIA K TIOHSATHON pacimm@poBKe
TOT0, KaK UMEHHO (opMuUpyeTcsi ux neHcus. MHdopmanws, Kak mpaBuiio, pa3MeiaeTcs: Ha
opHuIIMaTBHBIX MOpTAJIaX, HO TOJAETCS B CYXOM OIOpOKpaTHuueckoM ¢opMmare, MOSCHUI
JlenyTar.

«Ecnu Opl1a meperuiaTa u ee yepKaju - Tak ¥ Hy>KHO THcaTh, TPSMO U cHO. be3 abcTpakTHBIX
bopMyIHPOBOK, - cka3and oH. - OCOOEHHO 3TO KacaeTcsi OOBSICHEHUN MO MOBOJY BBIILIAT, OT
KOTOPBIX HAIpPSIMYIO0 3aBUCHUT YPOBEHb XU3HHM TMOXHWIBIX JroAei. JIJis HUX KpaliHEe Ba)KHO
CBOeBpeMCHHO nonyanb I-IGTI(yIO I/IH(l)OpMaI_[I/IIO O HAYUCICHUAX U OCHOBAHUAX I
W3MCHECHHUID.

Kak ormerun ['aBpuioB, momno6Hoe, B TOM YHCIE, TTO3BOJIUT MOBBICUTH JOBEpUE TPaaaH K
IIEHCUOHHOW CUCTEME.

Panee «IlapnamenTckas razeTa» nucana, 4To B MIOHE MOBBIIIEHHYIO IIEHCHIO MIEPEBENYT Cpasy
HECKOJIbKMM KaTeropusM poccusH. Cpeny HUX - HOKWJIbIE JIFOAU ¢ MHBAIMIHOCTHIO MEPBOI
rpynnsl 1 otMeTuBIIue 80-1eTHe FOOUISPHI.

https://www.pnp.ru/social/deputat-gavrilov-zayavil-o-vazhnosti-chetkogo-informirovaniya-
pensionerov-o-vyplatakh.html

Pocculckass 2a3ema, 06.06.2025, @uHaHcucm ®uHO2eHo8a:
ceB8epPHbIU U JIb2OMHbIU CMa)xu nomMo2ym yeesniu4umab NeHCUr

Ecmb Heckornbko pa3HogudHocmel mpydo8020 cmaxa, Hasudue KomopbixX
no3sonum poccusiHam yeenu4yume neHcur. O6 amom pacckasana npogeccop
Kaghedpbl 20cydapcmeeHHbIX U MyHuyunasnbHbIX gpuHaHcos P3Y um. I'. B. [NnexaHoea
KOnusi ®uHozeHo8a.

[Ipexxne Bcero, pedb UIET O CEBEPHOM CTaxKe - 3a pabory B parioHax KpaitHero CeBepa u
MMPUPABHCHHBIX K HUM, a TAKKC JIb'OTHOM CTaKC - 3a OCO6O TAKCIIBIC WX BPCAHBIC YCIIOBUA

Tpyaa.

[To cnoBam DUHOTEHOBOW, MPU HATUYHUU CIICIICTAXKA TIEHCHS MOXET OBITh BBINIE 32 CYET
MOBBIIICHHBIX TAPU(POB CTPAXOBBIX B3HOCOB, KOTOPBIE IUIATAT paboToaarenu ¢ (HoHIa OTIaThI
TpyZa, nepenaer areHTcTBo "IIpaiim".

Kpome Toro, moBnmsieT Ha pa3Mep MEHCHH U CTaX pabOThl B CEIbCKOW MecTHOCTH. [lpm
HAJIUYUU CEJILCKOTO cTaxka He Mmenee 30 jer NCHCHUOHCPBI MMCIOT IIPaBO Ha OOIUIATY K
CTPaxOBOW MEHCHM IO CTApOCTH WM HHBAJIWTHOCTU B paszmepe 25% K (UKCHUPOBAHHOMN
BBITIJIATEC.
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Takxe MOBIUATH HA pa3Mep MEHCUU MOTYT "mopedopMeHHBIN" U "COBETCKUI" CTaxH - MpU
pacdere MEHCUU BAa)KHO MOJHOCTHIO YUYHUTHIBATh CTax 3a nepuoisl 1o 2002 rona (Havaso
IepBOTrO 3Tara NeHCUOHHOM peopMmbI).

Panee nemmyratr Mocobnaymber Aratonuiit HUKUTHH pacckasai, 9To IEHCHs 32 BBICIYTY JIET B
Poccun moxer ObiTh Bbimie 50 Thicsy pyOeit. [lo ero cinoBam, Takas nmeHcus HazHadyeHa 2,7
MJIH pOCCHSH H BBIIJIAYMBACTCA OTACIBHBIM KATETOPUAM TpaXKJaH - TOCCIyXKalluM,
BOCHHOCHyXaIuM, corpyaaukam MB/I, Pocreapaun, ®CHUH u npyrux opranusanuii.

https://rg.ru/2025/06/06/finansist-finogenova-severnyj-i-leotnyj-stazhi-pomogut-uvelichit-
pensiiu.html

Uumepghakc, 05.06.2025, MexaHu3m docydebHo20 obxkaroeaHus
MeHCUOHHbIX peweHul npednazaemcsi eaecmu ¢ 2027 2.

MuHnmpyd Poccuu paspabomarn npoekm 3akoHa, Komopbil egodum c¢ 2027
2o0a o ecel cmpaHe mexaHuU3M 0ocy0ebHO20 obxarnosaHus peweHul o pasmepe
reHcuu, npu3eaHHO20 cmamb OOMOSTHUMEIbHbIM UHCMPYMEHMOoM Orsi pa3peuweHus
CropHbIX cumyauyud.

[IpoekT penepanpHoTo 3aK0Ha "O BHECeHNN N3MeHEeHH B DenepanbHbiii 3aK0H "O cTpaxoBBIX
neHcusax" pasmeleH Ha (eaepaabHOM MopTaje MPOSKTOB HOPMATHBHBIX MPABOBHIX aKTOB B
YEeTBEPT 7151 OOIIECTBEHHOTO O0CYKICHMSL.

"MUHTpY NPEUIOKUIT BBECTH MHCTUTYT JOCYIEOHOTO OOKAIOBAaHUS PELICHUH O pa3mepe
NEHCUU. DJTOT MEXaHW3M II03BOJIUT YPETyJIUpOBaTh CIIOPHBIE BOMPOCH ONEpPaTHBHO, 0e3
oOpamieHuss B cyneOHble oOpraHbl. MHCTUTYT JOCYyIeOHOrO PEryJIMpOBaHMS MpeaaracTcs
BHeJpUTh ¢ 2027 roxa.

CornacHo TEKCTy 3aKOHOMNPOEKTA, 3asiBJICHUS] O HECOIJIACHM C PELICHUSAMHU 00 yCTaHOBICHUU
WIM OTKa3e B YCTAHOBJIEHMM CTPAaXxOBOM NE€HCHM, O BbIIUIATE OTOW MeHcUu Oyner
paccMaTpuBaTh MEKBEJOMCTBEHHAss KOMHCCHS II0 pealu3aliy IIEHCHOHHBIX IIpaB’,
TOBOPUTCSI B KOMMEHTapHH IMpecc-cay 06l MUHTpy 1a.

B mpecc-cnyx6e noscHuwin, yTo nocie BelHeceHUs: COolOHIOM pelieHus: 00 yCTaHOBICHUH
WIM OTKa3€ B YCTAHOBJICHUU CTPAaxOBOW MEHCUH B OTJENbHBIX CIydyasxX BO3HUKAIOT CUTYAlIUH,
CBSI3aHHBIE C HECOTJIACUEM I'paXkIaHUHA C pa3MEPOM YCTAHOBJIEHHOW BBIMJIATHI UM OTKa30M B
ee HasHaueHuu. [Ipu stom y Coudonna B Hacrosiiiee BpeMsi OTCYTCTBYET BO3MOXKHOCTh
yperyJupoBaHus BOZHUKAIOLIUX CIIOPOB B 10CYA€OHOM MOPSIIKE.

"CoumanbHbli (POHI BBIHOCUT PEIICHUS O HA3HAUYCHUM TMEHCHH HAa OCHOBE ONpPENeNEHHBIX
3aKOHOAATENLCTBOM JOKyMeHTOB. CoruanbHblii (OHA HE KWMeeT MpaBa JeiaTh BBIBOJBI,
CaMOCTOSITENIFHO YCTAaHABIMBATh (DaKThI, IMEIOIIME 3HAUCHUS IS Ha3HAYCHHS ICHCHUH, €CITH
TpeOyeMblid JOKYMEHT OTCYTCTBYeT. B Takux cuUTyalusx rpa)<aaHaM, 4TOObI TOJITBEPAUTH
NepuoJl CTaXka, NPUXOAMUTCS oOpamarbecs B Cyd. BBemenue mocyneOHOro MexaHH3Ma
YperyJaupoBaHUsl Kajnod TO3BOJIUT YCKOPUTh MPHUHITHE HEOOXOAUMBIX [IJIsl TpaxaaH
pemeHuit", - TUTHPYeTCs B COOOIIEHNH MHHUCTD TPyJAa W COUMANBHON 3amuThl PO AHTOH
Kortskos.

ITo ero crnoBam, "Takoil MeXaHHU3M JIOCYAE€OHOTO TOJITBEPXKICHUSI TICHCHOHHBIX TPaB yepe3
paboTy MeXKBEIOMCTBEHHOM KOMUCCHU YK€ ObUT yCTIEIIHO apoOUpPOBaH B HOBBIX peruoHax".
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"Tenepb €ro MjIaHUpyeTCsl BBECTH IO BCell cTpaHe. DTO MO3BOJUT 0Oojiee KOMILIEKCHO
MOJXO/IUTH K (JOPMHUPOBAHUIO TICHCHOHHBIX TpaB", - oTMeTHI1 KOTAKOB.

ITo unpopmanuun MunTpyna, "cyneOHas npakTHKa MOKa3bIBaeT, YTO OOJBIIMHCTBO MCKOBBIX
TpeOOBaHUIl IpakJaH B 4acTH Ha3HAUECHMs MEHCUM YAOBJIETBOPSIOTCA", HO B TO k€ BpeMs
"CpOK cy1eOHOTO Pa30MpaTeNbCTBA 3a4acTy 0 BEIXOIUT 3a PaMKH OJJHOTO roaa”. B To sxe Bpems
"MEXBEJOMCTBEHHAsi KOMUCCUSI MUMEET OOJbIle MOJHOMOYUM Uil BKIIOYEHMS MEPUOJIOB B
CTa)K, B TOM 4HcJIe 3a cueT noaxmouenus sxcnepros us ®HC, Poctpyaa u npyrux Benomcts".

"TakuM 00pa3oM, MpeasaraéMblii 3aKOHONPOEKT BBOAMUT JIONOJHHUTENIbHBI HHCTPYMEHT
YCKOPEHHOT'0 PACCMOTPEHUS CIIOPHBIX BOMPOCOB. Hanuvue Takoro MHCTpyMEHTA He BIIUSET Ha
BO3MOXXHOCTH Cy/IEOHOH 3aIIuThl - B CIlydae CO3JaHHs TaKUX KOMHCCHH 3a TPaKTaHWHOM
COXpaHsieTcs NpaBo O0paTuUThCs B CyJ'", - MOAYEPKHUBAETCS B COOOLIEHUU IpECC-CIIyKOblI
MuHnTpy 1a.

Tam HaITOMHWIJIM, YTO aHAJIOTUYHBIC MEXKBEIOMCTBEHHBIC KOMUCCHU Havaiau padoTath ¢ 2015
rona - B Kpeimy u CeBactomnone, a ¢ 2023 roga - 8 IHP, JIHP, 3anoposxckoit u Xepconckou
o0JacTsx.

https://www.interfax.ru/russia/1029827

PUA Hoeocmu, 06.06.2025, CpedHuli pa3mep ¢hedepasnbHOU
donnamsl K neHcuu docmue 2,8 mbeicsiqu pybnel

CpedHul pasmep pedeparnbHOU dornnambl K rfeHcuu Hepabomarouwux
rneHcuoHepos 8 Poccuu 0nsi yeenuyeHusi ee pasmepa 00 YPOBHS MPOXUMOYHO20
MUHUMYMa cocmaesisem bornee 2,8 mbicsyu pybriel no cocmosiHuto Ha KoHey, 2024
2o00a, cnedyem u3 0aHHbIx CoyuarnbHo20 ghoHOa Poccuu, ¢ KOmopbIMU O3HAaKOMUIIOCh
PUA Hosocmu.

Taxk, mo cocrosHuto Ha 31 nexabpsa 2024 roga cpenHuil pasMep (enepaabHONW COLUAIBHON
JOTUIAThl K TEHCHU HEpaOOTAIOUIMX IEHCHOHEPOB /0 YPOBHS NPOXKHUTOYHOTO MHUHHMYyMa
NIEHCHOHEpa HaxoIuTCs Ha ypoBHE 2 882,47 pyOneit.

Panee arentcTBO BBIICHWIO M3 JaHHBIX ColdoHAa, YTO YUCIO POCCHUSH, MOTYYaIOUINX
JOTUIATy K TEHCHM JUIsl JOBEACHUS YPOBHS MaTepHUATbLHOTO OOECIeUeHUs A0 BEIUYHHBI
MPOKUTOYHOTO MHHUMYyMa, coctaBwio 6,1 mummona Ha koHen 2024 roma. M3 Hux
dbenepalibHbIE JOTUIATHI MOTYYalOT 2,9 MIIITHOHA TPaXKIaH, PETHOHATBHEIC - 3,2 MUJIJTHOHA.

https://ria.ru/20250606/pensiya-2021213589.html?rcmd_alg=slotter

PUA Hoeocmu, 05.06.2025, B J14I1P npeodnoxusiu G0CPOYHbIl 8bIX00
Ha rneHcuro camo3aHssmbIM xxumessim KpatiHezo Ceeepa

Henymam [ocOymbl BacunuHa Kynueea (J/147P) Hanpasuna obpauwieHue Ha
ums npembep-muHucmpa P® Muxauna MuwycmuHa ¢ npocbbol eKw4Yume 8
«Ceg8epHbIliy cmax rnepuod camo3daHsmocmu 2paxOaH KpaluHezo Cesepa 0ns
Ha3Ha4yeHusi OOCPO4YHOU reHcuu, OOKyMeHm umeemcsi 8 pacriopsixxeHuu PUA
Hosocmu.

«IIpomy Bac, yBaxaembii Muxaun BraauMupoBuY, NMOPYYUTh PACCMOTPETh H3JI0KEHHOE
NpeIoKeHNE O KuTelled Maraganckod o00JlacTh B 9acTH  BHECEHHUS W3MEHCHHHA B
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3aKoHOAaTeILCTBO PD 0 BKIIOUEHUH B «CeBepHLII\/'I» CTaX ICPUOJbI pa6OTI>I (1)I/I3I/I‘-IGCKI/IX JINII,
OCYHCCTBIAIOMUX  ACATCIBHOCT B  KA4YCCTBC CaMO3AaHATHIX, W YIUIAQYHMBAIOIIUX B
,I[O6pOBOJ'ILHOM NOpAAKE B3HOCEHI B COI_II/IaJIBHLIfI CI)OHI[ POCCI/II/I, B ICJIIX YCTAHOBJICHUS IIpaBa
TAaKUX JIMI Ha JOCPOYHOC HA3HAUCHUC IICHCHUHU 10 CTAPOCTH», - CKa3aHO B JOKYMCHTC.

[Io ee cmoBam, K Hel moCTymaroT oOpamieHusi xuteneid MaragaHckoil olmactu ¢
MPEIOKEHUSIMA O BHECEHHHM W3MEHEHMH B 3aKOHOJATeNbCTBO PMD B 4acTu BKIIOYECHUS B
CTPaxoBOM CTax, NAIOIIWNA MPABO HA JOCPOYHOE HA3HAYEHUE MEHCUH 0 CTApOCTH, IEPUOIOB
paboTbl (GU3MYECKUX JUI[ B KAYECTBE CaMO3aHATHIX, OCYIIECTBISIONINX ACATEIHHOCTh B
paiionax Kpaitnero CeBepa u mpupaBHEHHBIX K HUIM MECTHOCTSIX.

B noxymenTe oTMedaeTcst, 9To PU3MUECKUM JIMLAM, TIPUMEHSIOIIUM CIICIIHATbHBIA HaJIOTOBBIH
PEKUM «HAJIOT Ha MPOPECCHOHAIBHBIN J0XO0/A», OCYLIECTBISIONIMM CBOIO AEATEIBHOCTh B
paiionax Kpaiinero CeBepa M MNPUPABHEHHBIX K HUM MECTHOCTSX, YIUIAUMBAIOIIUM B
JOOPOBOJIBHOM TMOpsAJKE cTpaxoBble B3HOCH B CoumanbHblid ¢pona PO, yunThiBaeTCs TOIBKO
CTPaxoBOM CTpPax, HO MPU ITOM «CEBEPHBIN CTaX» HE POPMHUPYETCSL.

CornacHo IEHCTBYIOIIEMY 3aKOHOAATEIbCTBY OJHUM M3 OCHOBHBIX YCJIOBUH I TOCPOYHOTO
Ha3sHAa4YCHUA CCBCPsIHAM CTanOBOﬁ INEHCHUU TII0 CTApOCTU ABJIACTCA HAJIUYUC Tp€6y€MOF0
«CEBEpPHOTo» cTaxka - He MeHee 15 ser pabotel B pailonax Kpaitnero Cesepa. Kpome Toro,
3aKOHOAATENBCTBO PD HE CONEpKUT HOPM O BKJIIOUEHUHU MEPHOJO0B JAOOPOBOJIBHOM YIIaThl
CTPaxOBBIX B3HOCOB B CTaX HAa COOTBETCTBYIOLIMX BUJaX padOT, B TOM YHUCIIE B CTaX, JTAOIINN
IPaBO Ha IOCPOYHYIO CTPAXOBYI0 IIEHCHUIO 10 CTApOCTH B CBsI3U ¢ paboroii Ha Kpaitnem Cesepe.

TACC, 05.06.2025, B I'] npednoxusiu ycmaHoeumb 38aHuUe «omeuy-
2epol» 075151 MHO200eMHbIX MY)XYUH

BeedeHue 3saHusi «Omeuy-2epol», ycmaHoereHue rninockod wkansl HO®JT u
00CPOYHbIU 8bIXOO Ha rieHcuro Moasu 6bl cmampe 0elicm8eHHbIMU MepamMu noOOEPKKU
MHo200emHbIX MyX4uH 8 Poccuu. O6 amom 3asieunn TACC derntymam [rocOymbl Meopb
AHnmponeHko («EduHasi Poccusi»).

Panee npesunent PO Brnagumup [Tyt cooOmum, 4To poccuiicKre BIACTH JaBHO AyMAIOT HaJl
BOIPOCOM O JBIOTaxX MJII MHOTOJETHbIX OTHOB. [0 ciioBam pnemyrara, MpaBUTEIBCTBO B
HACTOSIIee BPeMsI TOTOBUT COOTBETCTBYIOIINI 3aKOHOITPOEKT.

«Ha moii B3risi, 1eiCTBEHHBIE MEPHI MOIAEPKKH MHOTOJIETHBIX OTIIOB OBUIH OBI CIIETYIOIIHE.
Bo-nepBbix, ycTaHOBIIEHUE MJIOCKOH MIKaIbl HAJIOTOOOJ0KEHHSI Ha JOXOb! (PU3NYECKUX JIULL.
Bo-BTOpBIX, 1OCPOUHBIHM BBIXOJl HA IEHCHIO MHOTOAETHBIX OTLOB (B HACTOSIIEE BPEMsI IIPABO
Ha JOCPOUYHYIO IEHCUIO MMEIOT TOJBKO MHOrojeTHsle Marepu - npum. TACC). B-tpeTbux,
YCTaHOBJIEHHE OYETHOTO 3BaHUs «OTeL-repoiD» 1711 MHOTOJETHBIX OTLIOBY, - CKa3aJl JAeIyTar.

Jletn oT pa3HbIX OpakoB

ITomumo pacimpCHUd JILIoT, OH MPECATIONKUII TAKKEC NIEPECMOTPETh CaM CTAaTyC MHOT'OJACTHOT'O
0THa, BKIIFOYUB Tyada MYKYHUH C ACTbMHU OT PA3HBIX 6paKOB. «Ho TONBKO B OTHOIIIEHHHU TEX
OTHOB, KOTOPBIC OKAa3bIBAOT MCPbI MaTepI/IaHLHOﬁ MMOAACPIKKU IJIsI CBOUX I[CTGI\/JI " Y4aCTBYIOT
B UX BOCIIMTAHHUHN», - YTOUHWII IACITyTarT. B HaCcTOoAICEC BpPEMA COOTBECTCTBYHOIIUEC JIBI'OTHI
HMCIOTCA Y pOAUTEIIA, TOJBKO €CJIN JCTHU OT PA3HBIX 6pa1<013 IMPOXUBAIOT C HUM.

MHoroaeTHbIC MaTepHu U OTILbI
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MHorozaeTHO# ceMbeil B Pocciy MPU3HAOTCS POUTENN UITH POJUTENb, Y KOTO Ha BOCITUTaHUU
ecTb Tpoe U Oonee neteil. [lpu 3Tom pernonsl PO MoryT paciiupsTh KaTETOPUIO MHOTOJIETHBIX
C Y4ETOM CBOMX HAIlMOHAJBHBIX, KyJbTYPHBIX M jAeMorpaduueckux ocobeHHocrteil. Crartyc
MHOTOIETHOH CEMBH YCTAaHABJIMBACTCS OECCPOYHO, HO OONBIIMHCTBO MEp TOCYIapCTBEHHON
HOJJICPIKKH JCHCTBYIOT 10 JOCTHKCHHs CTapiuM peOeHkoM 18 set wimu 23 ner npu o4HON
yuaebe B By3e€.

Hexoropeie Mepsl COUIOAAECPKKM MHOTOACTHBIX MaTeped M OTLOB pasindarorcs. Tak,
NICHCHOHHBIN BO3PACT MHOTO/IETHBIX MaTepeil MOKeT OBITh CHIDKEH Ha 3-10 J1eT B 3aBUCHMOCTH
OT KOJIMYeCTBa AeTed. Ha MHOrOAETHBIX OTLIOB 3Ta HOPMa HE PaclpOCTPaHAETCS.

B 2022 rony B Poccuu Bozpoaunu cymectBoBasiiee B CCCP 3Banue «Martb-repouns». OHO
MpUCBaMBAECTCS MaTepsiM, poauBIIMM H BocnuTaBmmMm 10 u OGonee nereil. JKenmwuuam,
YIAOCTOEHHBIM 3BaHUsA «MaTb-repouHs», MOJaralTcs COLMaJIbHbIC TAPAHTUH, KaK y ['epoes
Tpyna P®. PomurensM WM YCBIHOBUTENSM, BOCHUTBHIBAIOIIMM HE MEHEE CEMU JETeH,
Bpydaercst opjieH «Poautenbckas ciaBay, a pOIUTENSIM, BOCIIUTHIBAIOIINM YETHIpEX U Oosee
JieTel, ToJI0KeHa Meallb opieHa «PoauTenbekas ciaBay.

O6bwecmeeHHasi cnyxba Hoeocmel, 05.06.2025, [Oenymam
laepunoe: [Ipu4uHblI CHUXEHUsSI MeHCUl MOXUuJlbIM 2paxoaHaM
HUKMO He 06BbsiCHsiem

[leHcuoHHyt0 cucmemy 8 Poccuu HyxHO clerniampb 6oree npo3payHou —
rnoxuribie epaxoaHe OO/MKHbI YemKO MoHUMamb, Kak ¢bopmMupyemcsi ux neHcus u
rnoyemy ee pasmep Moxem MeHsimbcs, cdumaem 0erymam [focyOapcmeeHHoU [ymbi
P® Cepeeti aspunos. 1o e2o crioeam, ce200HS NeHCUoOHepbl 4acmo He obriadarom
UHebopmayuel 0 nepecyemax MEHCUOHHbIX 8birsiam, MOCKO/bKY OHa rnodaemcs 8
CITIOXHbIX GrOpOKpamu4yeckux ¢hopmMmynuposkax Ha opuyuarbHbIX nopmanax. M3-3a
3Mo20 cumyauyuu, Ko2da rno mou usnu UHoU rpuyuHe HaqucrieHusi 8 0OHOM Mecsiue
OKasblearomcsi MeHbwe, YeM 8 npeodbiOyuiemM, 8bi3bigatom y fiooel HeOoyMeHue U
6ecriokotcmeo. O6 asmom napnameHmaput 3aseun ObuwecmeeHHou cryxbe
Hosocmedl.

«Ko MHe oOpamanuce rpakaane, y KOTOPbIX B OJTHOM MeCsIIe POIIia WHACKCANUs TICHCHH, a
B CIEIyIONIeM Mecslle NeHcuio yOaBwim. Kak okaszanoch, CUTyaluu, KOTJa NMEHCHOHEPHI
OOHApYXMBAIOT B BHIIUIATHOM JIUCTE HEOKUJIAHHOE YMCHBIICHHE TICHCHM TIOCe ee
WHJICKCAIlNH, HE TaK PEIKH, Kak KaxeTcs. Ha mepBblit B3y — abcyp/: rocyaapcTBO BPOIe
coo01maeT 00 yBEeTWYCHHH BBITLJIAT, HO Ha Jelie cymMMma B (eBpajie WJIM MapTe OKa3bIBACTCS
MEHBIIIE, YeM, HalIpUMeEDP, B SHBape. Y TpakiaH BOZHUKAET JIOTUYHBINA BOMIPOC: YTO MPOUCXOIUT
C IIEHCHEH II0CIIE HNHACKCAIUN U MOXKET JIU OHA ﬂeﬁCTBHTGHBHO CTaTh MEHBIIE?) — TOBOPHUT
COOCCEeTHUK M3/IaHusl.

["aBpmIIOB MOSICHUII, YTO CITydau, KOT/Ia IIEHCUOHEPY MPUOABIISIOT CPENICTBA, HO B CIICAYIONIEM
Mecslle pa3Mep BBIIUIAT CHIDKAETCS, Ha TPAKTUKE BO3MOXKHBI MO Ppa3HBIM NPUYHMHAM.
Hanpumep, 310 MOXeT OBITH CBsi3aHO ¢ mepecueTamu 1o JuHMKA ConuanbHOro (QoHza:
OOHAPYXWIHNCH TEPEIIaThl B MPEABIIYIINE MECSIbI, N3MCHWINCH YCIOBHS Ul HAYMCICHUS
OTIpENIETICHHBIX JIOTUIAT, W00 Tpou3omuia omudka B 0aze AaHHBIX. CaMUM TEHCHOHEpaM,
BIPOYEM, BCE AT TEXHUYECKHUE MPOIIECCH €Ba JTH OOBICHSIOT, YKa3al JAemyTaT.
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«BONBIIMHCTBO MEHCHOHEPOB HE UMEIOT JIOCTYIIA K TOHATHOM pacupoBKe TOT0, Kak MIMEHHO
dbopMupyeTCst UX TICHCUS

«JItogu BUIAT OJHO — CyMMa CHU3WIACh, U HUKTO HUYEro HE CKazal. YUMThIBas, YTO JJis
MHOTUX IEHCUS — 3TO E€IUHCTBEHHBIH MCTOYHHK CPEICTB, JaKE CHUIKEHHME HAa HECKOJBKO
coTeH py0Jieil BOCIPMHUMAETCS 10BOJIBHO OCTPO, — OTMETHUI OH. — CII0XKHOCTh B TOM, YTO
OOJIBITMHCTBO TMIEHCHOHEPOB HE UMEIOT JIOCTYTA K MOHATHOW pacui(poBKe TOTO, KAK HIMEHHO
dopmupyercs ux neHcus. MHdopmarus, kKak npaBuio, pasMmemiaercs Ha O(QHUIMANIbHBIX
nopTajax, HO IOJaeTcsl B CyXoM OropokpatudeckoMm gopmare. PazobpaTbes, mouemy B 0THOM
Mecsilie IpUIIIo OoJIblIe, a B APYTOM MEHBIIE, CI0KHO Ja)Ke YeJIOBEKY C ONBITOM paboThI ¢
roCyAapCTBEHHBIMU CaliTaMU, HE TOBOPS YKE O MOXKUJIBIX TpakaaHax. Bo3sMOXHOCTh omInOKH
IpU 3TOM TOXXK€ He uckiroueHa. OnHAKo J0KazaTh ee Haiuyue Oe3 MpsIMOro JOCTYITHOTO
nosicieHust 0T ConuanbHOro (POHa — MOYTH HEBO3MOKHOY.

Bo3MOXHBIM BBIXOZOM U3 3TOM cUTyauuu ['aBpwiIoB BHAMT HE IMPOCTO CO3JaHUE
KAJIBKYJIATOPOB IIEHCH, a ITIOJIHOLIEHHOE COMPOBOXKICHHUE IEHCUOHEPOB, B paMKax KOTOPOro B
JUYHOM KaOMHeTe TIpaxJaH JOJDKHBI OTOOpakaThCsi BCE W3MEHEHHs, OCHOBAHMA JUIA
[IEpEPACYETOB, CYMMBI YAEP/KaHUN U MTOSICHEHUS K KaXKOU CTPOUKE.

«Ecnu Obuma meperuiata U ee yAepkKald — TaK M HYXKHO MHcaTh, MpsMo H sicHO. be3
a0CTpakTHBIX (POPMYJIIMPOBOK. DTO HE BOIIPOC TEXHOJIOTHH, @ BOIIPOC OTHOIICHHS K YEIOBEKY,
— TMOJYepKHYN cobeceqHUK u3naHus. — [leHCHOHHas cucTeMa — S3TO HE MPOCTO CXeMa
HAYHCIICHUH, a 3HAYMMAasl 9aCTh MOBCEHEBHOMN KU3HN MUJUTHOHOB JIto1ei. JIF000e OTKIIOHEHUE
OT TMPHUBBIYHOTO TOPSAKA HIM HEAOCTATOYHO OOBSICHEHHOE W3MEHEHHE MOXKET BBI3bIBATh
HEJ0yMEHHE U OECTIOKONCTBO. BaskHO, 4TOOBI B3aMMOICHCTBHE C TPaXKJIaHAMU CTPOMIIOCH Oe3
u3NUIIHeNH OropokpaTtu3anuu. OcoOeHHO 3TO KacaeTcsi OOBSICHEHWH MO MOBOMY BBHIILIAT, OT
KOTOPBIX HaIpsIMY0 3aBUCUT YPOBEHb XWU3HM IOXWIBIX JroAcei. i1 HUX KpalHE Ba)KHO
CBOCBPEMEHHO TMOJy4YaTh YETKYI0 HWH(GOPMALMI0O O HAYUCICHHUSIX W OCHOBAaHUSAX IS
W3MEHECHUI.

[To MHEHUIO TapiaMeHTapusl, TOCYIapCTBY, BO3MOXKHO, CTOHMT ITEPECMOTPETh CBOH TIOIXOJIbI HE
TOJBKO K HMHACKCAIINU HCHCI/IfI, HO U K TOMY, KaK 3TH HHACKCAIHUUN OOBSICHSIOT JIFOISIM. On
MOTYEPKHYJI, YTO TPAKIaHEe, KOTOPBIE MOTYUYar0T MPUOABKY, TOJIKHBI YETKO IOHUMATh, OTKY1a
OHa OepeTrcs. A eclii MPOWCXOIUT YICp)KaHHUE, YEIOBEKY IOJDKHBI 3apaHee OOBSICHHTH U
000CHOBATh, TIOYEMY TaK MPOU30IILIO, & HE CTABUTH Niepes] (pakToMm.

«Torna AOBCPUC K CUCTCMEC HAYHCT BOCCTAHABIIMBATLCS HC YCPE3 I'POMKUEC 3ad4BJICHUSA, a4 YCPE3
OTCYTCTBUC HCAOYMCHUA IIPH ITOJYUCHUHN IICHCUN), — PE3IOMHUPOBAJI raBpI/IJ'IOB.

https://www.osnmedia.ru/obshhestvo/deputat-gavrilov-prichiny-snizheniya-pensij-pozhilym-
grazhdanam-nikto-ne-obyasnyaet/

raszema.py, 05.06.2025, HazeaH pa3mep neHcuu 3a ebicriy2y jiem

lMeHcusi poccusiH 3a ebicriyay nem moxem npesbiuamb 50 mebic. pybned,
pacckazan «lazeme.Ru» 0Oenymam Mocobndymel, 2nasa Cor3a neHcUOHepos8
Mockoseckol obnnacmu AHamonut Hukumue.

Ilo ero cnoBaM, MEHCHIO MO BBICIYIE JIET MOJIYYAIOT NOpsAaKa 2,7 MIIH poccusiH. Takas mepa
MOJJICPKKHA TNPETyCMOTPEHA Ui OTHENBbHBIX KaTErOpUM TIpakJaH — TOCYAAPCTBEHHBIX
CIIy’KallluX, BOEHHOCITYyKalux, corpyHukoB MB/I, Pocreapaun, ®CHUH u npyrux crpykryp.
[IpaBo Ha BbIIJIATY MOSIBJISIETCSI IPU IOCTHKEHUU YCTAHOBJIEHHOT'O CPOKA CITY>KOBI.
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«Boennbim Tpebdyetcs ot 20 net. Ecnu ecTh cMelaHHbIi CTak — OOIIMIA CPOK OT 25 NeT, npu
9TOM OOJIBIIE TOJOBHHBI JOJDKHO TNPHUXOIUTHCS Ha CIYKOy. Y TpakTaHCKHX CITyXKalluxX
MUHMMaJbHBIM Cpok — 15 ner. Pa3mep 3aBUCHT OT OKJaAa, JUIMTENBHOCTH pabOThl U
3aHMMAaeMOH JODKHOCTH. Hampumep, y deaepaibHOTO CiyKamiero co cpeanei 3apruiaroi 70
ThIC. pyOuneit u ctaxkem 20 JIeT meHcus cocTaBUT okoio 31,5 Teic. pyomneit. Boennocmyskariuii ¢
BBICITYTOH 25 JIeT B 3BaHUH TIOJIMOJIKOBHUKA M JICHSKHBIM JIOBOJILCTBUEM 85 THIC. pyOIiei Oy et
HOJy4aTh MEHCHIO B pazMepe MpUMEpHO 55 ThiC. pyoOieil. Y oduiepoB ¢ OOJIBIIMM CTaXEM U
PYKOBOJSIIMMH JIOJDKHOCTSIMH BBITUTATBI MOTYT TpeBbImath S50 ThIc. pyOieii», — ckazan
Huxurus.

OH n006aBuII, YTO MUHUMAJIBHBIE CYMMBbI IIEHCUU I10 BBICIYTE JIET OJIM3KU K MPOKUTOUYHOMY
MUHUMYMY, KOTOpbIii B 2025 romy coctaBisier 15,25 Thic. pyoneit. KonkpeTrHoe 3HaueHue
3aBUCHUT OT pErHoHa.

HuKUTHH 3aKITI09MII, 9YTO K CyMME 32 BBICIYTY JIET IPUOABISETCS CTPaxoBas 4acTh, KOTOpast Ha
CErOAHSIIHUN JeHb cocTaBisieT 8,9 Thic. pyOineil. Y BOEHHOCTY)KalUX CTpaxoBas MEHCHUS
Ha3HA4YaeTCs OTACIBHO MPHU JOCTIKCHUHU IIEHCHOHHOTO BO3PACTa, a Yy TPAXKIAHCKUX — BXOJHT
B COCTaB OOBIYHOM MEHCHH.

C ¢espans 2025 roaa cpeHsist IEHCHsI POCCUSH COCTaBIsET 25 ThIC. pyOieil.
Panee B ['ocayme npu3Banyu M3MEHUTH IPAaBUIIa IEHCHOHHOTO 00ECTIEYEHUS] POCCHSIH.

https://www.gazeta.ru/business/news/2025/06/05/25953614.shtml

lMeHcus.pro, 05.06.2025, BoeHHbLIM MeHCUOHepPaM pa3pewusnu
ebl6bupamb cnocob nosiyyeHusi ebinsiam

Ha OHsix ecmynun e curly 3aKOH, KomophbIU 110380s151em MneHcUOHepam cusiosbixX
gedomcme eblbupamb, Kak UMEHHO roslydams ebiriamsl. PaHbwe ebibopa He 6b1r10:
reHcus npuxodursa mosibko Ha cyem 8 CbepbaHke.

Tenepb MOXHO BbIOpaTh MOPSIIOK BBHIILUIATHI NEHCUNH — Ha KapTy Jr000ro 0aHka, BKIAJ WIH
OaHKOBCKMH CYET, a TaK)Ke TOYTOBBIM IEpeBOJOM. Peub mper o OBIBHIMX COTPYIHHKOB
MunucrepctBa o6oponsl, MBJI, HaurBapaun, ®CUH u apyrux cuIOBBIX CTPYKTyp. Y
rpaXkIaHCKUX TICHCHOHEPOB U TaK €CTh BEIOOP, KaK MM IOJTy4YaTh BHITIIAT.

«"pakjaHCKUM TICHCHOHEpaM YK€ MO JEeHCTBYIOIIEMY 3aKOHOJATEIbCTBY MPEIOCTaBIICHA
BO3MO>KHOCTh HE3aBUCHUMO OT IOJIMTUKH BEIOMCTB CAMOCTOATEIBHO ONPEIENATh OaHK, KyJa
uM OyayT mepeducnsiThCs cpeiacTBa. HoBas HWHHIMATHBA JIOTMYHO M 3aKOHOMEPHO
pacIpocTpaHseT 3Ty cBOOOAY M Ha BOEHHBIX MEHCUOHEPOB», — uutupyer «llapnamenrtckas
razeta» 3aMecTuTeNs mpenceaarens komutera locaymsl 1o Oe30macHOCTH U
IPOTUBOJIEHCTBUIO KOppyniuu DpHecta Baneesa.

BonpmmHCTBO NEHCHOHEPOB, 33,7 MIIH YEJIOBEK, NPEANIOYUTAIOT MOIYy4aTh FOCYy AAPCTBEHHBIE
BBHIIJIATHl Yepe3 OaHku, roBoputcs B ordere CommansHoro ¢onnma Poccuu. Bropsim 1o
HOIyJIIpHOCTH criocoOoM Ha3BaHa «Ilouta Poccun»: ee BoiOpanu uyTh Oosiee 10 MITH 4eoBeK.

https://pensiva.pro/news/voennym-pensioneram-razreshili-vybirat-sposob-poluchenivya-
vyplat/
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lNeHcusi.pro, 05.06.2025, BpedHbie npogheccuu Osisi OOCPOYHOU
neHcuu

Y s8ac moxe HagepHsika bbirio makoe: ene-ene domauwunucb oMol ¢ pabomel
u rnogume cebs Ha Mmbicsiu, Ymo pabomams 8oobuwe epedHo. Ho ecmb 8udbl pabom,
Komopsble oguyuarnbHoO rnpu3HaHbl 8PEOHbLIMU, MOMOMY 4YmO rodpbiearom 300p08kbe
crieyuanucmos cusibHee rpoyux. dmu camble creyuanucmsl Mo2ym 6biimu Ha
MEeHCU paHblWe - makyr 803MOXHOCMb rpedocmaessniiem 3akoH. Kakue umMeHHO
rpogheccuu rno3gosisstom orepamusHo yumu Ha 3acryxeHHbll omobix? Celdyac
06BSACHUM.

Criucok «BpeaHbIX mpodeccuii» 3aKperuieH 3aKOHOAaTeNbHO. BepHee, CIUCKOB TEeIbIX Ba U
o0a Obutu yTBepxkaeHbl eme B 1991 roay. Ilepeunn HOBOIBHO OOIIMPHBIL: 3a MPOLIEIINE
JECATUNIETUSI TyJa J00aBWINCh HOBBIC mpodeccun. [Ipuuem, chepbl nesTenbHOCTH B 000HUX
CHHCKaX MPUMEPHO OJIHU U T€ XKeE:

. MPOU3BOJCTBO MEIUKAMEHTOB, MEIUIIMHCKUX U OHOJOTHYECKHX MpernapaToB U
MaTepuasos;

. MIPOU3BOJICTBO CTPOUTENBHBIX MaTEPHAIIOB;

. EJUTIONI03HO-0YMaXKHOE TTPOU3BOJICTBO;

. MIPOM3BOJICTBO TCHEPATOPHOTO T'a3a U MOJTYYEHHUE ra30B B MPOIIECCE METALTy PrUIECKIX
MIPOU3BO/ICTB;

. METaJI000paboTKa,

. paboThl C palOaKTUBHBIMH BEIIECTBAMH, HICTOYHUKAMHU MOHU3UPYIOIIUX U3ITYUYCHHH,
OeprILTHEM U PEIKO3EMETbHBIMU dJIEMEHTAMH,

. ANEKTPOTEXHUYECKOE MTPOU3BOJCTBO U PEMOHT JIEKTPOTEXHHUUECKOTO 000PYI0BaAHUS;
. METaJUTYPrHU€CKO€ MPOU3BOJICTBO (UEPHBIC METAILIIBI);

. MIPOU3BOJICTBO TUHACOBBIX U3/IEITHI;

. cTekonbHOE U (hapdopo-(passHCOBOE MPOU3BOJICTBA;

. MIPOU3BOJICTBO UCKYCCTBEHHOTO U CHHTETHYECKOTO BOJIOKHA;

. XUMHYECKOE TIPOU3BOICTBO;

. PYIOMOArOTOBKa, oOOOTramieHne, OKyCKOBaHHE (aryiomepanus, OpHUKeTHpOBaHHE,
OKOMKOBAaHHE), 00KHUT Py U HEPYIHBIX HCKOMAEMBIX;

. METaJLTypriuuecKoe MPOU3BOACTBO (IIBETHBIC METAILIBI);

. nepepaboTka HeTH, raza, ra30BOr0 KOHJEHCATa, YIS U CJIaHIIa;

. MIPOM3BOJCTBO U3JIEIHI 3JICKTPOHHOM TEXHUKH U PaloanmiapaTyphl;

. ATOMHBIC SHEPTeTHUKA U TIPOMBIIUICHHOCTH;

. YUPEXKICHUS 3PaBOOXPAHECHHUS;

. rOpHbIE PadOTHI;

. MIPOM3BOJCTBO B3pPHIBYATHIX, WHUIMHPYIOMINX BEIIECTB, MOPOXOB M CHapsHKEHUE
0oenpuIiacos;
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. TPaHCIIOPT;
. noJUrpagpuIecKoe MPOU3BOJICTBO.

B uem otiumne? B camux cniennansHocTsX. K crincky Ne 1 oTHOcsiTCst mpodeccun, rae padota
MIPOUCXOIUT B 0CO00 BPEIHBIX U 0C000 TsDKENBIX ycloBusax Tpyaa. K crmcky Ne 2 - B 0co6o
TSDKEIIBIX YCIIOBUSAX, HO HE TO YTOOBI 0CO00 BPEAHBIX.

Hampumep, ropHsiku, ux pyKOBOAUTEIH, CIIELUATIUCTHI U 3aHITHIE HA MOJ3EMHBIX padorax 50
% u 6osee paboyero BpeMEHH B Oy CIyKalllie OTHOCATCS K HEPBOMY CIHMCKY. A BOJIUTENH,
3aHSThIE TPAHCIOPTUPOBKON TOPHBIX MOPOJ - KO BTOPOMY.

CornacHo 3akoHonatenscTBy P®d, onpeneneHHble KaTeropuu pabOTHUKOB MOTYT BBIMTH Ha
MEHCUIO JIOCPOYHO, JaK€ €CJIM HE BKIIOUYEHBI B CNHUCOK | wiau cmucok 2. [[ns HMX ecTh
OTJeNIbHBIE «MaJlble CITUCKNY», YKa3aHHble B 30-ii cTaTthe enepanbHoro 3akona Ne 400.

OTH CHOHCKW BKJIIOYAIOT, HampuMmep, pabory B cdepe o0OIIECTBEHHOTO TPAHCIIOPTA,
JESITEIIBHOCTD 110 YIPABJICHUIO MOJIETAMH BO3IYIIHBIX CYAOB WJIH PAabOTy C OCYXJICHHBIMHU.
Jlis xaxaod w3 ATUX TPOQECcCHil CYIIEeCTBYIOT OTACIbHBIC TPEOOBAaHUS IO BO3PACTy U
CHEIUATBHOMY CTaXY JJIsl JOCPOYHOTO BBIXOJIa HA TICHCHIO.

Jlocpo4HBIif BBIXO] Ha IEHCHIO PAOOTHHUKAM BPEIHBIX TPOU3BOJICTB

CornacHo 3aKOHY, paOOTHHKH MOTYT IIPETEH10BaTh Ha JIbTOTHYIO MEHCHUIO 1o criucky Nel mpu
COOJIIOJICHUH CIIEAYIOLINX YCIOBUIL:

. MY KYUHBI JJOJDKHBI JOCTHTHYTH 50 JIeT 1 UMeTh 001mii cTaxk padboTsl He MeHee 20 e,
B TOM uncie He MeHee 10 sieT paGoTsl B 0c000 BPEIHBIX U OTIACHBIX YCIOBUSX;

. KEHIIMHbI MOTYT MPETEHA0BaTh Ha JILIOTHYIO MEHCHUIO, €CJIM UM UCIOJIHUIOCH 45 et
U 00IIWi TPYIOBOM CTaXX COCTABIISIET HE MeHee 15 jer, BKirodast He MeHee 7,5 neT paboThl Ha
0c000 BpEHOM U OTTACHOM IPOM3BOJICTBE.

Urto kacaetcst ciucka No2, TO 3/1eCb HEMHOTO JIpYTHE yCIOBHUS:

. JUTSL MYXKYHH - BO3pacT 55 neT, oOuuii ctax 25 net, u3 KOTopsix 12,5 net mpouuu Bo
BPEIHBIX IS 30POBBS YCIOBHSIX;

. JUIS KeHIIUH - Bo3pacT 50 met, oOuwmii ctax 20 net, ecnu 10 et U3 HUX MPOIILIU Ha
BpEIHbIX paboTax.

A 4TO eclu «BpeOHBIA CTaXk» BBIPAOOTaH B MEHbIIEM OOBbEMe, HAlpPUMEp, BCEr0 TPU HIU
yeTeipe roja? Toraa neHCHOHHBIM BO3PACT YMEHBIIAETCS MTPOTIOPIIMOHAIBHO.

Ko onnaumBaer AOCPOYHYIO IICHCHUIO

HampammBaercst OTBET: TOCYIapCTBO, HO 3TO HE COBCEM TakK. JIOCPOUYHBIN BBIXO]I HA TIEHCHUIO
OIJIAYMBAET, IO CYTH, paboToaareib. J[eso B ToM, 4TO paboToIaTeNlh OTYUCIISICT B ICHCUOHHBIN
doHI 3a TakUX PAOOTHUKOB JOMOJHHUTEIbHBIC IEHBIH. CKOJBKO - 3aBHCHT OT CTEICHU
BpeaHOCTH paboT (He OyaeM ceiluac BHUKATh B TOHKOCTH, TO JI€JI0 OyXTajJTepoB), IPOCTO
OTMETHUM, YTO JIOILIaTa cocTaBiseT A0 9 %.

CreneHb BpeAHOCTH pabOT OLICHUBAET CIEIMaIbHas KOMHUCCHS, OHA JK€ BBIIACT TOKYMEHT, Ha
OCHOBaHHWU KOTOPOTO - CHAYaja - JENal0TCS JIOTOJHUTENbHBIE OTYUCICHUS B (OHIBI U
paccUUTHIBAIOTCS HAA0ABKH K 3apIljiaTe, a IOTOM - Ha3HAYaeTCs IOCPOUYHAas IIEHCHUS paOOTHHUKY.
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HekoTopsie paboTonaTenu He TOPAT KeTaHUEM JIOTIAYMBATh paOOYNM BPEAHBIX TPOU3BOJICTB
Y TUIATUTDH 32 HUX JIOMOJHUTEIBHBIC B3HOCHI, a €II¢ MPEIOCTaBIATh YBEIMUCHHBIE OTIyCKa U
JIpyTHE MOJI0XKEHHBIE [0 3aKOHY TUTIOIKH. OHH MPOCTO HE CO3AAI0T KOMUCCHIO, YeM HApYIIAIOT
3aKOH 00 OXpaHe Tpy/aa. 3a HCIIOJHEHHEM 3TOTO 3aKOHA BIPABE CIEANUTH M CaM paOOTHHK.

Kak opopMUTB 10CPOUHYIO IEHCHIO

Jnst opopmieHus meHCUU MO BPEIHOCTH HeoOXoaumo obpatuthesi B CoruanbHbI (QOHI
Poccun (CDOP) mo MecTy *KUTeNbCTBA MOCIE HAKOTUIEHUS! HEOOXOANMMOTrO CTaxka. B oTnenenun
cleayeT MoJaTh 3asBJICHUE HA Ha3HAUYCHHE MEHCHH, MPWIOKUB K HEMY KOIHUHU Tacropra U
CHWJIC (opuruHaibl TOXe 3aXBaTUTE, HY)KHO OyAeT moka3aTh). Takke BO3MOXKHO MOJATh
3asBJICHUE OHJIAIH Ha mopTaie ['ocycuyr.

Jlis mony4yeHHs NMEHCHM MO JIbIOTHOMY CTaXy TpeOYyIOTCs JOKYMEHTBI, MOJTBEPKAAOIIe
o0l ¥ crenuanbHbelil Tpyn0BOil cTaxk. CBeneHus o cTaxke 00bIYHO yxke umerorcss y COP
Onmaromapst €XeroJHbIM oOTueTaM paboronareneil. B ciaywae orcyrcTBus mHbopManuu y
CounanpHoro Gona, CTax HYKHO MOJTBEPANTH CAMOCTOSITEIIBHO.

B sTOM ciy4yae BaM OHa0OSATCS: BBIMUCKU U3 IPUKA30B, TPYIOBOM TIOTOBOP, KOTIHHU JIUIEBBIX
CYETOB, JIOTOBOPHI T'PAKIaHCKO-IIPABOBOT0 XapaKTepa, a TaKkKe CIPABKH, MOJTBEPKIAOIINE
ycloBHs PaboThl M €€ O0cOObIM XapakTep. 3asBICHUE HA IMEHCHUIO MO0 BPEIHOCTU OOBIYHO
paccMarpuBaeTcsl B TeueHHE necsath paboumx naHeil. [locie omoOpeHuss meHCHHM OHa
Ha3HA4aeTCsl CO JTHs 0OpalleHus..

Od¢opmneHne AOCPOYHOW MEHCHM AJii paOOTHUKOB BPEIHBIX NMPOMU3BOJCTB HE COCTABISET
TpyAa: IJIaBHOE, YTOOBI BO BpeMsl paboThI TPyl ObUT MIPU3HAH TAaKOBBIM O(uimansHo. BaxHas
JeTallb: TOCJE€ OKOHYaHUS Kapbepbl MOTOPOIUTECh C OPOPMIIEHHEM IMEHCHM, YTOOBI HE
HOoTepATh BBIILIATHL. Ecnu 3asBineHue nogaHo B TeueHue 30 1HEH ¢ MOMEHTa YBOJIbHEHMUS,
NEHCHIO HAYUCIIAT CO CIEAYIOLIErO AHS MOCIE YBOJIbHEHUS.

Amnacracus bonasipeBa

https://pensiya.pro/samyj-polnyj-spisok-vrednyh-professij-dlya-dosrochnoj-
pensii/?scrollTo=comments-160499

Life, 05.06.2025, C 1 uronnss noebicssm neHcuu. Kmo cmaHem
nosiydyams 60sibWe U Ha CKOJILKO

C 1 uroHa 2025 2o0a e KanuHuHzpadckol obnacmu rnnaHupyemcsi Ha 3%
rnosbicums pasMep exemecsiYHoU OeHexHou ebinnambsl eemepaHam BOB,
gemepaHaMm mpyda, XxepmeaMm [1o/IUMUYECKUX perpeccull, a makxe semepaHam
cmaHoerneHusi KanuHuHepadckou obnacmu. O6 amom coobuwiuna eedywul topucm
Esponetickol ropuduyeckol cryx6bbl OkcaHa Kpacosckasi.

Ecnu roBoputh 0 mpubaBKkax Ha (elnepalbHOM ypOBHE, TO MEHCHOHEpHI, AocTturmme 80-
JeTHero Bo3pacta B utose 2025 roaa, moixydar noBblmeHue pukcupoBanHOW BeIIaTel Ha 100
npoueHToB. B pesynbrare nx mencus moBwicutcs Ha 8907,70 py6mns. Ha Takyro ke cymmy
BBIPACTYT ¥ BBIIJIAThl HWHBAIUIaM, KOTOPHIM B HIoJe Oyner ycraHoBieHa | rpymnma
MHBaTHIHOCTHU. [Ipn 3TOM Ba’kHO y4ecTh, 4TO ecii MHBaIK | Tpynmbl qocturaet Bozpacta 80
JeT, TO €My YK€ BTOPO pa3 JaHHas MpUOaBKa HE YCTaHABIMBACTCS.
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— Ecnu y neHcuoHepa B HioJie MOSIBUTCSA peOEHOK MM cylpyra OOPMUT MEHCHIO B UIOJIE U
OHa OyAeT HMWXKE, YeM Y BTOPOro CyIpyra, TO OH MOYET OOpaTHTbCS 3a IOBBILICHUEM
¢uKcupoBaHHOM BbIIIATHL. Peub WAET O CHUTyalMsX, KOrja BTOpPOW CYIpyr IpHU3HAH
wikauBeHeM. HanbaBka Ha MWXIUBEHIEB K CTPAaXOBBIM IEHCHUAM IO CTapOCTH WM IO
MHBAJIMAHOCTH MPENAIoaraeT NoBbIleHNne (PUKCUPOBAHHOM BBIIIATHI K 3TUM BUAAM IEHCHUH.
Ona BbIIJIAYMBAETCS NEHCHOHEpAM, Ha WXKIUBEHUU KOTOPBIX HAXOIATCS ONpelelEHHbIE
KaTeropuu HETPYJOCIOCOOHBIX YJICHOB CEMbH, a TaKXKE DPOAUTENSAM, KOTOPbIE SBISIOTCA
ONEKYHaMHU HeIeeCcIIOCOOHBIX MHBAJIUIOB € JeTCTBa, — nosicHuna Okcana Kpacosckast.

K uncny wxauBeH1EB, 32 KOTOPBIX MOXKHO MOJyYUTh MPUOABKY, OTHOCATCS] TOJBKO OJIM3KHE
POJICTBEHHUKH TEHCHOHEpa. JTO AETH B Bo3pacTe a0 18 mer (TyT ¢akT moaTBep aeHUs
VOKIUBEHMsT He TpeOyeTcs) Wi JeTH B Bo3pacTte oT 18 10 23 neT, ecau OHU MOTyYMIIH
MHBAJIMIHOCTb J0 COBEPILECHHOJIETUSI WU ydarcs (IIOATBEP)KIAETCS CIPaBKON M3 y4yeOHOro
3aBe/IeHUs) U HEe paboTaroT.

— IIpu sTOM mpaBo Ha HAAOABKY K MEHCHH UMEIOT 00a POIUTEINS, HE TOIBKO OAUH. Takke K
VOKJIMBEHIIaM €I MOTYT OBITh OTHECEHBI OpaThs, CECTPBI U BHYKH 10 18 et mubo ot 18 10 23
JIET, €CJIM Y HUX HET JIPYTUX POJICTBEHHUKOB TPYAOCIOCOOHOTO BO3pacTa, KOTOPHIC IO 3aKOHY
00s13aHBl WX cojaepkarb. To ecTh, ecnu y 0aOylIKM HaXOAWTCS BHYK WM BHYYKa Ha
WKIMBEHUHU, OHA OTEKYH, TOT/Ia OHA MOKET OOpaTUTHCS 32 TAKUM ToBbIIeHHEeM. [oBbITIIeHIE
YCTaHABIIMBAETCS B 3asABUTEIBHOM TMOPSAIKE W TOCIE MPEIOCTABICHUS TOKYMEHTOB, —
pacckazana Okcana KpacoBckas.

HanbaBka Ha WKIMBEHIIEB MPEIyCMOTpPEHA B pa3mepe 1/3 cyMMbl (PUKCHPOBAHHOW BBITLIATHI
(2969,23 pyOiisi) K CTpaxoBOH MEHCHUU HAa Ka)JIOTO FDKIUBEHIIA, HO HE Oojiee yeM Ha TpEX
YJICHOB ceMbH. KpoMe TOro, MOBBIIICHWE MPOU3BOAMTCS M K CTPAXOBOH IEHCHH IO
WHBAJIMIHOCTH. A BOT TeM, KOMy Ha3Ha4eHa COIMAIbHAS MEHCUs (U3-32 OTCYTCTBHUS CTaXKa)
WIN COIMANIbHAS TIEHCUS 110 MHBAJIHMIHOCTH, MOBBIIICHUE HE TIPEAYCMOTPEHO.

B utosie momydart moBBIIIEHHYIO TIEHCUIO TAKXKE T€ TIEHCUOHEPHI, KOTOPHIE YBOJIUIHUCH C pabOThHI
B utone 2025 roxa. [IpubaBky caenarot 3a Te rojibl, KOrjaa He ObLT0 HHIAEKCAIIUU padOoTaIOIUM
MIEHCHOHEPaM.

Ecnu nencuonep coMHeBaeTcsl B CBOEM pa3Mepe MEHCHH, TO OH UMEET MPaBO OOpaTUTHCA B
COP c 3asBneHHEM 0 MPEJOCTABICHUH OPOOHOT0 pacyéTa BBIILIAT.

Kcratu, B ConmansHom ¢onae Poccum moacumtanu, 4To yxke Oojiee MHUIUIMOHA POCCHUSH
npeaocTaBuwin uepe3 «['ocyciayrn» qaHHbIC s MOTYyYEHUs TICHCUU. DTO MO3BOJIAET ObICTpEe
U TIPOIIE MEePEUrCIsATh BHIILIATH Toche odopmieHus. OCoOOEHHO, eclu MEeHCUI0 Ha3HAYMUIU
ABTOMATHYECKH, TO €CTh YelIoBeK He oOparmrancs B ConuansHbld GoHI. B Takom dopmare
ceiiuac yCcTaHaBIMBAIOT BHIIUIATHI MHBAJIHMAM, a TAK)KE JAETAM, KOTOPbIE MOTEPSIN POIUTES.
s moyydeHHs TEHCHU OT HHUX He TpeOYyroTCs Kakue-TuOO TOKYMEHTBHI, TaK KakK BCS
HeoOxoaumas nHpopmalus ects B pacniopsokennn COP.

Taxke ctout ormeTuth, uro ¢ 2026 roma CDP Oyner ycraHaBiIMBaTh PETHOHAIBHBIC
collomaTel K neHcud. HoBoBBeieHNE YIIPOCTUT CUCTEMY Ha3HaueHUs BhILIAT. bonee Toro,
OHO CHM3HT HAarpy3ky co ciry>k0 couzammrtel. CTOMT y4HUTBIBAaTh, YTO HOBas CUCTEMa OyJeT
paboTaTth TONBKO B TeX CyOBEKTaX, YbM BIACTH 3akitouaT cornamenus ¢ CoudoHmom o
nepeaaye mnosHoMouuil. IIpu 3TOM HOBIIECTBO MMeeT OOJBIIOE MPAKTHUYECKOE 3HAuCHHE.
Ceiiyac permoHajbHasl JOIUIaTa HEPEAKO MOCTYMAET MEHCHOHEPAM OTAEIbHO OT OCHOBHOM
neHcuu. B pesynbTare BO3HMKAET MyTaHUIA U YCIOXKHSAETCS Mpolenypa ydéra JIOXOJOB.
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IleHcHOHEpaM NPUXOAMUTCS CIEAUTh 3a JABYMsS pasHbIMH IIOCTYIUIEHHAMM JeHer. B
JabHEHNIIEM BCe BBIIIIATHI Oy Iy T NPUXOAUTH OJJHOBPEMEHHO.

https://life.ru/p/1758388

PRIMPRESS, 05.06.2025, [leHcuoHepoe obpadosasiu. 3a npoe3d 8
mpaHcropme C UOHS NMNJlamumb He HY>XHO

lNleHcuoHepam paccka3anu O 803MOXHocmu becrinamHO e30umb 8
obwecmeeHHOM mpaHcriopme ¢ urHsA. C npuxo0oM riemHe20 ce30Ha makasl
B803MOXHOCMb rosiguUsIack y 3Ha4yumesisHo b6osibwez20 Jucrna rnoxusbix epaxodaH. O6
3MOoM paccka3aar neHCUOHHbIU akcriepm Cepeel Brnacos, coobuwaem PRIMPRESS.

ITo ero cnoBaM, MHOTHE PETHMOHBI C HACTYIIJIEHUEM JIETHETO CE€30HA BBEIM OeCIIaTHBIA WM
JBTOTHBIN MPOE3 U1 IEHCUOHEPOB, Y KOTOPBIX €CTh JauHbIi ydyacToK. [10>KuiIpIM rpaxkianaM
JAI0T  BO3MOXKHOCTb ~ O€cIUIaTHO  J00paThCsi 10 CBOEH JauM Ha  IPUTOPOJHOM
JIEKTPOTPAHCIIOPTE, @ B PsJie CIyYyaeB Ha TaKUE€ MPOE3AHBIE IPENOCTABIIAIOTCS XOPOILIUE
CKHJIKH.

«Hampumep, B Hpkyrckoit obnactu ceiyac MNEHCHMOHEpaM M3 YHCIA Ja4YHUKOB JaioOT
OecrutaTHBIA Tpoe3n B dJeKTpudkax. Mepa Oyner aeiictBoBaTh 10 30 ceHTs0ps. [lomyuuts
OecIuIaTHBIA MPOE3AHOIN CMOTYT BCce, KOMY Ha3Hau€Ha CTpaxoBas MEHCHs 10 CTapoCTH. A B
YensOuHCKOM 00acTH MEHCHOHEpaM, Y KOTOPBIX €CTh Jlada, 00eCIeYHBAaIOT CKHIKY B 70
IPOILICHTOB HAa aDOHEMEHT, U TaM 3To OyzieT paboTath 10 15 okTsA0ps», — pacckazan Brnacos.

Taxxke OKCIICPT HAIIOMHHWJI, 4YTO B HCKOTOPBLIX PErHOHaxX IMpOC3q B TPaHCHOPTE TJIA
NICHCHOHEPOB OeCIIaTHBIN Beerna. B yacTHOCTH, Takue MEphI MOJCPKKU BBEICHBI B MOCKBE
u MockoBckoii obmactu, a takke B Cankt-IlerepOypre. B CeBepHoii CTONHIIE TOXKHUIIBIE
rpaXkJiaHe OTUTAYMBAIOT BCETO IECATH IPOIIEHTOB OT CTOMMOCTH IIPOE3/1a B aBTOOYyCax, KOTOpPhIC
pabotaroT ¢ MapHeil. B qaHHOM ciiy4yae BIIacTH TOXE TOAIEPKUBAIOT IEHCHOHEPOB M3 YHCIIa
JTAYHUKOB.

ITomumo 9TOro, OTMETHUJI 3KCICPT, JbIOTHI Ha IMPOC3a HEPCAKO BBIAAIOT INMCHCHOHCPAM, Y
KOTOPBIX €CTh 3BAHUC BCTCpaHa Tpyda. Ho o Hannuuu Takoi BO3MOXKHOCTHU JIydHaie YTOYHATE B
MCCTHOM OTACICHUHN COHI/I&J’IBHOﬁ 3aI0UTHI HACCJIICHUA KAXKAO0T'O0 KOHKPETHOTO PETHOHA.

https://primpress.ru/article/123495

Poc6anm, 04.06.2025, Omumpuii lMpokoghbes: OmmeHssm nu 8
Poccuu neHcuu?

lNeHcuu He ommeHsIM, kKakoea bbl HU bblla 3KOHOMUYecKasi cumyauus e
cmpaHe. ﬂomomy 4mo NneHCUOHHasd cucmema, € mo4Kku 3peHud MakpO3KOHOMUKU, He
umeem omHoweHuUs K coyobecrnieqyeHuro.

IlencroOHHAs cucTeMa — 3TO CTApblii MHCTPYMEHT YIIPABICHUS JKOHOMUYECKHM POCTOM.
[ToHATHO, YTO NOJIUTUKH MPOJAIOT JIFOJSAM HIEH0 MEHCUOHHOM CHCTEMBI B yIAaKOBKE 3a00THI,
HO... Ha CaMOM [I€JI€ HET.

Korma BooOIIe mMeHCHMOHHAs CHUCTeMa BOILIA B SKOHOMHUYECKHH 000por? Ilpu3HaHHBIM
MOHEPOM B ee co3anuu Obita I'epmanus npu bucmapke (Bropast nojosuna XIX Beka). 3auem
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bucmapky HyxHbl Obutn neHcuM? [la He Hy>KHBI OHM eMy OblTM — bucMapky OblI HyKeH
Kanuran Juis 3amycka B ['epMaHnu 3KOHOMUYECKOTO POCTa.

I'epmanus npu bucmapke — «a0roHsromas crpaHa». A B 4eM KiIroueBas mpodiiema 3armycka
SKOHOMMYECKOTO pOCTa i JOTOHsoIe cTpanbl? B ToM, uyTo y Bac HeT cOepexeHuil amns
MHBECTUPOBAHUS B T. H. TOPryeMbl€ CEKTOpa SKOHOMHKH, POU3BO/AIINE TOBAPHI C BBICOKON
N00aBIIEHHON CTOMMOCTBI0. UTOOBI MOJTYYHTh MX, HA MAaKPOYpPOBHE BaM HaJI0 TIOBBICUTH HOPMY
OpUOBUIH, YTO PACIIMPUT BO3MOXKHOCTH MHBECTUPOBAHMSI/YCKOPEHHOT'O Pa3BUTHUS TOPIYyEMOI0
cekTopa. [y 3Toro BaM Hazo B3SThb HEOOXOIUMBIE CPEJICTBA B JIOJT Y TE€X, Y KOTO OHHU €CTb.
JInGo B3sTh 3TH CPEICTBA y BCEX JIIO/IEH B CTpaHE.

Uro 3HAUMT «B3ATH y Jofei»? C TOYKHM 3peHUs MaKpo, BaM Hamo OyneT TeM WJIM WHBIM
croco0OM 3aep)KaTh POCT YPOBHS KU3HM HaceleHHus (WIM Jaxe CHHU3UTh €ro) W,
COOTBETCTBEHHO, CHU3UTh LIEHY TpY/ia (C MOMPaBKOM HAa IPOU3BOJUTENBHOCTD, T. €. CHU3HUTD T.
H. Unit Labor Costs (ULC) — 3atpatsl Ha pabo4ylo cuily JUisl IPOU3BOACTBA €AMHULIBI TOBAPA).
JlemreBnie Tpya — Wy OHM3HEca TMOSBISETCS WU30BITOYHAS NMPUOBLIH, JIFOJA MOTYT MCHBIIS
KyIHTb, OOJIbIIE PECYpPCOB BBICBOOOAUTCS W3 MOTPEOJIEHUS, U 3TH PEeCypchbl MOTYT OBITh
UCIIOJIb30BaHbI B IPOU3BO/ICTBE.

Ecau coscem poCTO: IIGHOM OTKa3a OT HOTpC6J’ICHI/I5{ CCroAHA INOKYyIIacM HWHBECTHLHUU B
IMPOU3BOACTBO HA 3aBTpa. 9T0 PHUCK. Ecou MMPaBHUTECILCTBO CO34ACT ICHCUOHHYIO CUCTEMY, OHO
INEPCHOCUT PUCK HA €€ YUACTHUKOB.

Ecnu MbI mpocTo ckaxem pabouemy (BUEpalIHEMY KPECThSHUHY, IPUILEAIIEMY B TOPOJ), UTO
MbI Oy/1IeM eMy He/I0IIauMBaTh, a YK IOTOM IIOCTPOMM 3aBOJIbI M OYJIET €My cUacTbe, TO TaKOH
KPECThSIHUH YHJeT 0OpaTHO B IEPEBHIO — BO BCSIKOM CITydae Ha MEIIOK C 3€pPHOM OH BCET/a
BBIMEHSIET y pabouero HyxHble eMy Bel. VM Mbl octaneMcst 6e3 paOOTHUKOB.

Ho moxHo cenatp kak bucmapk. CkaxeM KpecTbIHUHY, YTO HEMHOXKKO 3a0epeM JCHEKEK 13
€ro MOJyYKH, a KOrja OH paboTaTh y)K€ HE CMOXKET, €ClIM JeTe He HaXWUJI M KOPMHUTH €ro
OKa)XeTCs HEKOMY, KaHIJIep eMy Oy/1eT IEHCHIO IaTUTh!

Eme pa3: neHcHOHHas cucTeMa — 3TO B MEPBYIO OYEPEIb MEXaHU3M U3BATHS Y TPYIAIIETOCS
4acTH ero 3apaboOTKOB, T. €. COKPAIICHHUS €r0 pealbHOrO MOTPEOJICHUSI B HACTOSIIEM ITO]
obemanue mepeHoca 3Toro motpednenuss B Oynymiee. Co3maBasi MEHCHOHHYIO CHUCTEMY,
MPaBUTEILCTBO OepeT y mioniel neHbru. JIroau paboTartoT, HO HEOTOMYYal0T 32 CBOM TPyA —
MPAaBUTENLCTBO o0emaeT uM obecrneunth norpedienue uepe3 40 net. [lonsTHO, YTO B 3TOM
CUTyallun y MMPaBUTCIILCTBA €CTh 0oJbIII0€e HNCKYIICHHUEC OTTAHYTH CPOK YIIJIATHI.

[IeHCHMOHHYIO CUCTEMY B pa3HbIX CTpaHAaX BBOAWIM HE TOTJA, KOTJa IIPABUTEIBLCTBO PELIAIO
M03a00TUTLCS O JIFOX, @ KOrJa B 9KOHOMHKE HE XBaTajo JeHET I JadbHEHIITNX HHBECTULIH.

B CCCP noJiHOLIEHHY10 IEHCUMOHHYIO CUCTEMY Hadau BBOAWUTH B KoHIE 1950-X, moToMy 4TO
B DKOHOMUKE YK€ HE XBATaJI0 TPYJOBBIX PECYPCOB «H3 IEPEBHI» M HAZ0 OBLIO KAK-TO CACNATh
TaK, YTOOBI JIFOJIM B TOPOJI€ MOACIWINCH C MPaBUTEILCTBOM 3apaboTkamu. bparh 3aiimbl Ha
Pa3sBUTHUC MPOMBINUIJICHHOCTH, KaK [JCJaJl TOBapHIIL] CTaJII/IH, YK€ HC MIOJIYy4YaJIOCh —
npaBuTeabcTBO CCCP B TO BpeMs 10 CTATMHCKUM OOJIUTAITUSAM PACIIIATUTHCS HE MOTJIO.

JleHer, KOHEYHO, HareyaTaTh OBLIO MOKHO, TOJIBKO KYITUTh HA T€ ACHBIU OBLIO ObI HEYETO —
Ha «3aliMbl TISTUJIETOK» OBUTH MOCTPOCHBI U KOMOWHATHI, M 3aBObI, HO K MOTPEOUTEITHCKIM
TOBapaM, KOTOPBIC HYKHBI OBLIH JIFOISIM, 9TO OTHOIICHHS HE NMeTo. BHepeHne meHCnoHHON
CHUCTEMBI 03HaYaJ0, YTO MPABUTEIHCTBO MOTyJasI0 ((MHAHCOBBIN pEeCypc 37IECh U ceiuac 3a cUeT
MIEHCUOHHBIX OTYUCICHUMN.
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Tak 4TO MEHCHMOHHYIO CUCTEMY OTMEHSTh HEe OyIyT — MOTOMY YTO MPABUTEILCTBY HY>KHBI
Balll JIEHBI'M 3/I€Ch U Cceifuac (a pacCuMTaeTCsl OHO C BaMU KOI'1a-HUOYAb TOTOM).
Hmutpuii [IpokodseB, S3KOHOMUCT

https://www.rosbalt.ru/news/2025-06-04/dmitriy-prokofiev-otmenyat-li-v-rossii-pensii-
5406573

Mockoeckue Bedomocmu, 05.06.2025, [AQmumpuii TAPACOB,
Cnpaesednueocmb uJlU HanpsiXKeHHOCMb: MeHcuu OJisi Mu2paHmMose
npeos1IoKusiu omMeHUMb

Henymambi ['ocOyMmbl nod2omosuriu 3aKoHoNMpoekm ob omMeHe Ha3HayeHus
coyuarnbHoU rneHcuu no cmapocmu epaxdaHam Opyeux eocydapcme. [JoKymeHm
HaripaerieH Ha 3ak/iloyeHue 8 ripasumesis.cmeo P®.

IIepssbiit 3amectTutens pykoBoaurens LlentpansHoro annapara JIAIIP, nemyrar MockoBckoin
ropojckoit JIlympr Mapusi BopomnaeBa mosicHWIa, YTO €€ KOJUIETM MpEeajaraloT ¢ IEbI0
ONITUMH3AIMH TICHCHOHHOTO o0OecrieueH st B MOJb3y TpakaaH Poccun OTMEHUTH MEHCUH IS
MUTPAHTOB, MPOPabOTaBIINX B CTpaHe OoJjiee 15 jieT, HO MPY 3TOM HE MPUHSIBIITNX POCCUHCKOTO
rpaxnancTsa. OHa HaIIOMHMIJIA, YTO B HacTosllee BpeMs B Poccun HacuuThiBaeTcs Oonee 41
MJIH TieHcHuoHepoB, u JIJIIIP mognepxuBaeT 3aKOHHBIE COLIMAIbHBIE TApAHTUHU. B yacTHOCTH,
locoayma P® mpuHsisia 3aKOHBI O IBYKPAaTHON WHACKCAIMH MEHCUN, 00 WHACKCAINH MeHCUN
paboTarouM MEeHCHOHEpaM, MOMPaBKy O BbBIACIECHUU OMOJHUTEIBHBIX MOUYTH 25 MIpA
pyOneil Ha BBIJIATY MEHCUN B OCBOOOKIEHHBIX perruoHax. Ele oauH BaKHBIA 3aKOH - O
€KEroJHOM CeMeHOM BhIIIaTe, KOTOPYyto ¢ 2026 roga HaA4HYT MOJIy4YaTh CEMbU C ABYMS U
6onee nerbmu. Ha 31Tu pacxonsl ¢enepanbHOM Oropkere npenycMoTpeHo Oonee 200 muipn
pyOei.

Hosplit 3akoHONPOEKT, 10 pacuetam JIJIIIP, mo3BonuT crenars Kaxablii 0101 KeTHBIN pyOib B
MEHCUOHHOM CUCTeMe CTpaHbl Oojiee 3 (HEKTUBHBIM.

((I/IHI/II_[I/IaTI/IBa ACMYTATOB YK€ Ha3pcCjia AaBHO. COI_[I/IaJIBHLIC MNCHCHUU JIS1 MUTPAHTOB CJICAYCT
OoTMEHUTh. [loMHHTCS, Kak JIeT JecsTh Ha3ajl Mbl MOCMEMBAINUCh HaJ cTpaHamu EBpocorosa,
KOTOPBIC BBITIJIAYMBAJIA AHAJIOTHUYHBIC HOCO6I/I51. U Bot TCIICPb CaMU UCIILIThIBACM HpOGHGMLI.
[Tencus - 370 MOMOUIH JIOSM, KOTOPBIE BCIO CBOIO KU3Hb Pa0OTau Ha CBOIO CTPaHYy, IIaTUIIN
HaJIOrHu, OTYMCIICHUA B IlencuoHHBIHI (I)OH,ZL U IO AOCTHXXCHUH ONPCACICHHOTO BO3pacCTa
MOJyUMJIM 3aciIy’KeHHOEe MpaBo Ha meHcuio. [loanepxuBarh K€ MUTPAHTOB, HE MMEIOIIHUX
POCCHUICKOIO IpakJIaHCTBA, C MOMOIIbIO COLMAIIBHOW MEHCHUU, ITO MPOCTO HECIIPABEIIUBOY,
— CYHUTaET NoJauToNor Anekcei SApolieHko.

[To mMHeHuro ropucta, myonuuucta JMuTpusi ArpaHOBCKOTO, MPUHATHE 3aKOHA, KOTOPBIN
nauuupyet JIJAIIP, MOXeT OCIOXHUTH OTHOWEHHS Poccum €O cTpaHaMH, KOTOpBIE
CUUTAIOTCA IPYKECTBEHHBIMH.

«/laBneHune Ha pHIHOK TPY/a, y/ICHIEBIEHNE CTOMMOCTH paboydeil CUIIbl CO CTOPOHBI MUTPAHTOB,
B TOM UYHCJI€ 3aKOHHBIX, O€3yCIIOBHO, CyIIECTByeT. Te, KOMY MHIPAaHThl COCTaBIISIOT
KOHKYPEHLIMIO, KOHEYHO K€, MCIBITBIBAIOT Pa3JIpaXEHHOCTb U HEAOBOJLCTBO. Ho, mpexne
BCEro, JaBaliTe BHECEM sSCHOCTb B IOPHUIMYECKOM aclekre Bompoca. IIpou3BOiIbHO IULINTH
NCHCHUU JII, UMEIOMINX BHJ HA JXKHUTEIHCTBO, HEBO3MOXHO, IMOCKOJBKY OHHM (HDaKTHUYECKU
IIpUpaBHEHBI K TpaxkaanaM Poccuiickon @enepannu. M Takux aui Ha caMOM Jiejie HEMHOTO, U
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KaKk pa3 OHU-TO JaBJICHUS Ha PBIHOK TpyJa He okasbiBaroT. Eciu xe 3akoHompoekt JIJIIIP
MOJIyYUT OA0OpEHHE, OH aBTOMAaTUYECKH IOBJIEYET 3a OO0 HANpPSHKEHHOCTh B OTHOIIECHUSAX
Poccun m npyKeCTBEHHBIX HAaM CTpPaH, KOTOpPbIE MOTYT NPEANPUHATH KAKUE-TO OTBETHBIE
MepBbI, YIIEMJISIONINE MpaBa POCCUSH, paboTaloMX B 3TUX cTpaHaX. HeraTUBHBIX U3aepKeK
Oyner ropazgo Oosblie mo3uTuBa. EcCiM MBI XOTHUM 3alMIIATh HAIl PHIHOK TPyJa, TO
COCPEIOTOUUTBCS HaJ0 Ha paloraromux Murpanrax. Ho kak chenats 310 Tak, 4ToOBl He
3aTpOHYTh MHTEpechl OM3Heca, MMOKa MPEAJIOKEHUH, YCTPauBaIOIIUX BCE CTOPOHBI, HETY, -
OTMETHJI OKCIIEPT B KOMMEHTApUH U3JaHUI0 « MOCKOBCKHE BEAOMOCTIY.

Henyrtar ['ocaymsl PD, nokrop ucropuyeckux Hayk Muxanim MarTBeeB CUUTAET, UTO AaHHAs
VMHULAATHBA HOCHT IOIYJINCTCKUM XapakTep. [10 ero MHEHHIO, PaBUTEIBCTBO HE MOANCPKUT
9Ty MHHULMATHUBY, ITOCKOJIBKY BJIACTSAM BBIFOJHO COXPAHSTh IPUBJIIEKATEIbHBIC YCIOBHS IS
TPYJOBBIX MUTPAHTOB, KOTOPBIE COCTABIISIIOT 3HAYUTENbHYIO YacTh pabodeil CUIIbl B KPYITHBIX
oTpacisiX SKOHOMHMKHM. ToJbko 3a mocienHue rojasl B Poccuio mpuOBUIM COTHU ThICSY
pabotaukoB u3 CpenHeit A3uu u 3aKaBKasbsl.

https://mosvedomosti.ru/2025/06/05/crpaBeinBOCTb-MIN-HAIPSKEHHOCTh-11e/

Bankiros.ru, 05.06.2025, OmmeHssim nu neHcuu 8 Poccuu? IpaxxdaH
npuseasiu caMuM KOnumsb Ha cmapocmab

HedasHo Ha menesudeHuUuU u 8 UHMEPHeme Mos8UNIUChL MPEOSIOKEHUS O
rnonHoU unu Yacmu4Hol ommeHe rneHcult 8 Poccuu. bossimbcs, 4mo 2ocydapcmeo
pewumcss Ha smom wa2 - He cmoum. Ho u cneno paccyumbsieame Ha
eocyGapcmeeHHble 8binnambl U He M0/1b308ambCsi UHCMPYMeHmamu, Komopbie
r10380s1IM 8aM HaKonumbe Ha NeHcUr, moxxe Hesrb3s, 3aseurn 8 becede ¢ Bankiros.ru
UHBECMUUUOHHbIU aHariumuk AnekcaHop Pa3yesaes.

B Poccun npemyioxunm OTMEHUTh IEHCHHA

Benymmii mporpamMbel Ha TB Cepreit Mappan mnpusBan JMIIWTG I[EHCUU POCCHUSH, HE
uMeromux aeteit. [lo ero MHEHHIO, TaKON CITOCOO MOBBICUT POKIaEMOCTh B cTpaHe. «/JlaBaiite
OTMEHHM K YepTOBOM MaTepu neHcuu. BoT Hapoxai cebe, BocuTal aeTei, 3HauuT, Oyaet Tede
4yTO B cTapocTH ecTh. Her? CnoxHeuby, - 3asBU OH.

Mwnapaep Koncrantun ManodeeB OTMETHII, YTO OTMEHSATh COBCEM TICHCHUHU B CTPaHE -
HEYECTHO, W TMPEUIOKUI JUIIUTh BBIIUIAT POCCHUSH, poAuBIIMXCs mocie 1995 roma.«VYxe
coOpaHHBIE ¢ WX 3apIuiaThl TCHCHOHHBIE TOOOPBI OYIyT MEpEeYHCICHBI WM Ha3aj.
Co0TBETCTBEHHO, MyCTh caMu B cBou 30 JIeT pelaroT, KOMUTh UM J€HbIU UJIU POXKATh JETEH,
KOTOPBIC HE OCTaBSAT UX B CTAPOCTH, - HAIIKCAJI MUJUTHAPJIEP B CBOEM TeJlerpaM-KaHalle.

CBoe MHeHHE OH OOBSICHHMJI TEM, YTO CETOJHS «ICHCHUU 3aMeHWIH aerei». Ilo MHeHuio
MasodeeBa, Hy* HO BepHYTh ONbIT Poccuiickoil mmmepuu, riae NMEHCHM IUIATHIIA TOJBKO
HEKOTOPBIM JIMLIAM.

MOFYT JIM OTMEHHUTDH IIEHCHIO?

«HenmaBHO mrOAM C 3aHMKEHHOW IUIAHKOM YMCTBEHHOM M COLMAIBHOM OTBETCTBEHHOCTH
3asBUJIM, YTO TIEHCUIO HAJA0 OTMEHUTh. VX OTKOoIIMapuiaum Bce KOMY HE JIEHb, KpoMe
rocyaapctBa. locymapcTBo y Hac J00poe ¥ MpomaeT IyOJUYHBIM IIEPCOHAM Jaxe
YEeJIIOBEKOHECHABUCTHUUECKUI Opemy, - OIEHUBAET BBICKA3BIBAHUS BBIMICYNIOMSHYTHIX JIUIL
Pa3zyBaes.
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OpHako, ¢ TOYKH 3peHHs] 5KOHOMUKH, KAKOBBI IepCleKTUBBI eHcuit B Poccuu. I'py6o rosops,
neHcus B coBpemeHHol Poccun coctasnser 200-300 posmtapos. [Ipu 3ToM modTH mosioBuHA
BBITLIAT - 3TO JOTAIMU U3 Or0[KeTa, 00bsicHseT PasyBaeB. «Ilyckaii KTo-To ckaxeT, uto Poccust
- HE cOLMaIbHOE TOCYJapCTBOY, - 0OpamaeT BHUMaHue codbeceqHuk Bankiros.ru.

OpHako JIOAM BCIIOMMHAIOT COBETCKOE BpeMs, KOTrjla MeHcus Obula Oosiee JTOCTOMHOIM,
MosICHSIET aHAIIMTHK. « 1 ACJIO HC B TOM, YTO YaCTh ICHCUHN YKPAJIX YNHOBHUKHA WUJIN OJIUTAPXH.
B 3Ty 4ymp MOTyT MOBEpUTH TOJIBKO OYEHb TEMHBbIE U HEOOPa30BaHHBIE JIOINY», - CUMTACT
Pa3zyBaes.

B CCCP nHa ogHOro neHcHoHepa MPUXOAUIOCh BOCEMb pa0OTAIOMINX TPAXKIaH.

[To cocrosHuto Ha 1 sHBaps 2025 rona, YMCIEHHOCTb NEHCHOHEPOB HA ydeTe B CHCTEME
CommanbHoro gonaa coctasmia 41 169 796 uwenosek. Ilo mannsim Poccrata, Ha 2025 ron
NPOTHO3MpYEMasi YUCIIEHHOCTh TPYAOCHOcoOHOTO HaceneHus: Poccum cocraBmser 75,9 miH
YeJIOBEK.

A CCrogHd COOTHOIICHHE IECHCHUOHCPOB K pa6OTaIOHH/IM rpaxxjiaHaMm MCHbIIC, YCM OAWH K
ABYM, MOAYCPKUBACT CITUKEP.

«Ho sto eme monbensl. [sing Ha memorpadudeckne TPEHIIbI, MOXKHO JIETKO CKa3aTh, YTO
rocyJlapcTBy JHMOO MpHIETCs OOHYJSATh IEHCHI0, JMOO CHOBAa MOBBIMATH NEHCHOHHBIH
BO3PAaCT», - OJAracT aHaAJINTHK.

Kak o0BsicHsIeT 3KcniepT, OOHYJISATh IEHCUIO HUKTO He Oy/eT. A BOT MOBBIILIEHUE TIEHCUOHHOTO
BO3pacTa - 6oJiee 4eM BeposATHAs IEPCIIEKTHBA.

((I[OCTI/II‘HYB MEHCHUOHHOTO BO3paCTa MHOT'UC y'6e)I(I[eHLI, 4TO IroCcyaapCTBO JOJIZKHO B3ATbH HUX
Ha INOPYKH U BBITIJIAYUBATH I[OCTOI>'IHYIO nexcuto. Ho mnpaBaa COCTOUT B TOM, YTO (bI/IHaHCOBI)IM
6J'Ial"OHOJ'Iy‘II/IeM JOJIKCH 3aHUMATBCA TOJIBKO CaM YCJIOBCK», - OTMCHUACT CITUKEP.

AKIMH, 30JI0TO, JAETIO3UTHI - T0XO/AbI Ballld, KAK U PUCKH, NOSICHIET aHAIUTUK. ['ocy1apcTBO
e TapaHTUPYET, YTO PbIHKU OyAyT paboTaTh U He MOBTOpUTCS cutyanus 1992 rona, koraa B
HECKOJIBKO MECSIIEB COepeKEeHNUS PEBPATUIINCH B TTHLIB.

Mo>KHO M HAKOITUTEL Ha TEHCHI0?

Bossmem nomnapossiii unaekc PTC, pacckassiBaer cnivkep. Jlerom 2008 rona on goctur 2500
nyHKTOB. O/IHAaKO 3aTeM HayalKuCh HE caMble JTydiie BpeMeHa. CHavaga MUpOBOHM (PHHAHCOBBIN
KpHU3UC, BBI3BaHHBIA KpaxoM Lehman Brothers. Otor kpusuc B urore Poccust mepexwuia.
WNupexe PTC Bepnayncs k 2000 nmysnkroB. Ho TyT BMemanach nonutruka. CHavana CaHKIAN W3-
3a Kprima u [fonbacca, 3atem CBO u HOBBIE CaHKITUH.

Ceituac ungekc PTC cocransier 1 145 nyHKTOB.

«B 106 momyuaercs, 4TO KONUTh, KOHEYHO, MOXHO, HO HAKOMUTh - Henb3s. Eciu 10 KoHIa
2025 ronma rocrioguH Tpamil HE OTMEHHUT CAHKIMHM NMPOTHB MOCOWP)KH W JAPYTHE CaHKIUH,
BBeZICHHBIE 1ociie ¢eBpaist 2022, To poccuicKuil (POHIOBBIM PHIHOK TaK M OCTAHETCS TaJIKUM
YTEHKOM IJI00aIbHOM SKOHOMUKUY, - CYUTACT aHAJIUTHK.

Kak oOpamaeT BHUMaHHE SKCIEpT, (POHIOBBIA HHACKC - ITO «CPEHHsS TeMmIepaTrypa Iio
O6ospHUIIEe». ECTh OyMaru, KOTOpble OKa3aauCh JIydlle peiHKe. VI quBUICHIBI.

Hanpuwmep, Jlykoiin, npuBuierupoBannsie akuuu Tatned T nnn CypryTHedrerasa mokasaiu
aCTPOHOMMYECKHH POCT TUBUAEHAOB. OJTHAKO 3TO TOXKE€ KOHKPETHBIH BBIOOD, NOJUYEPKUBAET
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aHamuTuK. Kto-to xymun Jlykoiin u CyprytHedreras, a KTo-To - ['a3npom, KoTopslii Ha (oHe
MOYTH MOJHON NOTEPH EBPOIENCKOro prIHKA OOHYJIMII JUBUACHIBI.

Ha camom jene, KOTIUTh WIIM HET HA MEHCHIO, TaK BOIIPOC HE CTOMT, oT™MevaeT PazyBaes. Uem
YEJIOBEK CTAHOBHUTCS CTapIIe, TEM BBIIIE BEPOSATHOCTh, YTO y HETO BBIPACTYT PAaCXOJbI Ha
MeauiuHy .« Jlake eciau B Oy IyIieM OH JJOXKHBET J0 TICHCHOHHOTO BO3PACcTa, MEHCHS TTO3BOJIHT
CBOJIUTH JIMITH KOHIIBI ¢ KOHIIAMH W HHUKak wHade. CiiaBa bory, 4To coBpeMeHHass MeIUIIMHA
MO3BOJIAET MOJCPKUBATH ceOs B hopme Ooliee NTUTENbHBIN MePUOI, YeM paHblie. DKCIEPThHI
OIICHUBAIOT NPEMHIO IO aKTUBHOMY Bo3pacTy B 20-25 meT», - pacckasbiBaeT COOECeqHHK
Bankiros.ru.

[Ipn sToM Kkpome akuuii ecTb emie OaHKOBCKHE JAEMO3UTHI, A00aBIsIeT aHAIUTUK. X
JOXOJHOCTb 3HAYUTEIBHO NpeBbIaeT nHsuuio. Y, BeposaTHO, Takas CUTyalus COXpPaHUTCS
B O KaMIIne roabl.

[Iponopuuio Mexay Aemno3uTaMu U aKIUSIMHU Bbl IOJKHBI BBIOMpaTh caMu. B 3aBuCMMOCTH OT
Balllell CKJIOHHOCTH K PHUCKY M OT TOT'O, HACKOJBKO XOPOIIO BBl pa3dupaerech B (HOHIOBOM
PBIHKE, 3aKJII0OYAET CITUKED.

Panee Pa3yBaeB ye HEraTHBHO BBICKA3aJiCsl 00 MIee OTMEHUTH MICHCUU B CTpaHE U J100aBHII,
YTO HE y BCEX I'PaXkIaH €CTb BO3MOKHOCTb POJUTH JETEH.

Yto B UTOTE:

. B Poccum npeioskuii OTMEHUTD TICHCUU WITH JIMIIATH BBITUIAT TPaX/1aH, POAUBIIUXCS
mocite 1995 rona.

. [To mHenuto Pa3yBaeBa, OOHYJIATH IEHCHIO HUKTO HE OyJIET, a IOBBICUTH IEHCUOHHBIH
BO3PACT MOTYT.

® CGFO,Z[HH HCEKOTOPBIC POCCUAHEC HECAOBOJIbHBI pasMEpOM HGHCHﬁ, TaK KaK BCIIOMHUHAIOT
COBCTCKOC BpCMs.

. Onnako B CCCP Ha 0JHOrO IEHCHOHEPA NPUXOAUIOCH BOCEMb pabOTAIONINX TPaKIaH,
B TO BpeMsI Kak cefiyac 3TO COOTHOIIEHHUE PE3KO Pa3IMYaeTCs U COCTABIISET MEHBIIIE, YEM OJIUH
K JBYM.

® Ananutuk IMPU3BIBACT HEC XIATb JOTalMii OT rocygapCtBa B CTapOCTH, 4 KOIIUTH Ha
HOCTOﬁHym JKHU3Hb Ha IICHCHUH CaMOCTOATCIIbHO - C IOMOIIIBIO aKHHﬁ, 30JI10Ta, BKJIaa0B.

® CHGI{I/ITB 3a CTOMMOCTD aKIMi MOHO 31€Ch.

® Ecau BBI IJIAHUPYETC OTKPBITH BKIIAA, O3HAKOMUTLCA C BapUaHTaMH MOJKHO TYT.

Okcrept: Anekcanap Pa3yBaeB wiieH HaOI0gaTeIbHOTO coBeTa / ' mibust puHAHC. ..
Hcrounuk: Bankiros.ru

https://bankiros.ru/news/otmenat-li-pensii-v-rossii-grazdan-prizvali-samim-kopit-na-starost-
18335
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Nebohod Media, 06.06.2025, MapuHa Nabaeea paccka3asia xumesnsm
HO®0O o neHCUOHHOM cmpaxoeaHuu

Bce 6onbwe model 6 Poccuu xomsm camMoCmosmesibHO HaKornume
odornoriHumersibHble cpedcmea Ha CrOKOUHYI0 XU3Hb Ha rneHcuu. [upekmop o
npodaxam cmpaxoeol KomnaHuu Everia Life MapuHa [abaeea Oana cogembi
xumernsam FOxHoz2o ¢pedeparibHO20 OKpyeaa.

[leHcroHHOE CcTpaxoBaHHME MO3BOJSIET HE TOJNBKO C(OPMHPOBATH C TMOMOIIBIO PEryJISIPHBIX
B3HOCOB K€JIAeMbIH pa3Mep HAKOIUICHUH Ha JOCTOWHYIO CTAPOCTh, HO M (PMHAHCOBO 3aIUIIAET
KJIMEHTA MPH HEeMpEeABUICHHBIX Mpo0IeMax co 37J0pOBbEM B TEUEHHE BCErO CPOKa JI0TOBOpA,
00BSCHHIIA IKCTIEPT.

ITo ee cnoBam, ¢ Hauana 2025 rona cipoc Ha neHcuoHHoe cTpaxoBanHue B KOO Bripoc Ha 26%.
[Ipu sTOM OobIIIe BCETro MEHCHMOHHBIN MPOAYKT npuodperatotr B PoctoBe u Bonrorpane - Ha
5% OGomnbie, yem B KpacHomape.

Yame o Oyaymed TmeHCMH Ha Iore 3aAyMbIBalOTCs OKeHIuHbIL. CpeaHuit  Bo3pact
3aCTpaxOBaHHBIX - 46 seT. bynynue neHCHoHephl TUNIAHUPYIOT MOIy4aTh NPHOABKY K MEHCUH
B T€UEHUE 5 JIeT.

Jlns MHOTMX TEHCHOHHOE CTpaxOBaHUE - ATO XOpolllasg MHBECTHIMS B Oynyliee, KoTopas
MO3BOJIUT JKUTh KOM(MOPTHO W TIOCIE OKOHYAHHS TPYIOBOH aesrenpHocTH. B 2025 romy
3acTpaxoBaHHbIe xutenn KODO yxe Hayanu moixydarh IpubaBKy K MEHCUHU, OTMETHIIA Hallla
coOeceqHMIIA.

«Takum o6pa3zom, Mbl BUIUM, 4TO *)uTearn KOPO Bce Oosbliie HHTEPECYIOTCS TPOrpaMMaMu
IIEHCHOHHOTO CTPaxXOBaHUs 1 3a00TOH O CBOEM 310POBBE B «30JI0TOM BO3PACTE», - 3AKITFOUMIIA
Mapuna ["abaeBa.

https://nebohod.media/nashi_smi/u_{/397768/

Lapbepad, 05.06.2025, Poccusi eo3epawaemcsi e 2007-u:
lNleHcuoHHbIU aHmMupekopd eom-eom 6ydem nobum. ObewaHue
HapyuweHo

Poccus eosspawaemcsi 8 2007-0. [MeHCUOHHbIU aHmMupeKkopd eom-eom b6ydem
nobum. ObewaHue, OaHHoe epaxOaHaM, 6bl10 HapyuweHo. TpegoxHble Uugpsbl
npueén EeeceHuti HadopwuH.

Hauxynmmii ypoBeHb COOTHOIIEHUST TIEHCHU U 3apruiathl Poccrar dukcuposan B 2007 romy.
Torma on coctaBmst 22,9%. To ecTb cpeqHss MeHcus paBHsIach JUIb 22,9% 0T cpenHein
3apIUIaThl, MOSICHUJI IJ1aBHBIA 9KOHOMHUCT KOHCAITHHTOBOUW kKomnanuu [1® "Kanuran" EBrenuit
Hanopmun B mporpamme "Llaperpan. ['naBuoe".

Ho, xaxercs, cerogua Poccus Bo3Bpamaercss B 2007-i1. [leHCHOHHBIA aHTUPEKOPT BOT-BOT
Oyznet nobut. O6emanue, TaHHOE rpax1aHam, ObUIO HapyIIEHO. DKCIEePT OTMETHII, YTO TOT/a,
18 ner Hazam, K cTOMb HU3KOMY KOd(HUIMEHTYy 3aMemnieHus NpUBEN AWHAMUYHBIA pPOCT
3apIuiaT, a He MpoOJIeMbl B IEHCUOHHOW CHCTEME:

Ceiiuac koa¢pduureHT - uyth HUXe 24%, npumepno 23,8%. Pasnuna - oAuH NpPOIEHTHBIN
nyHKT. Eciau B 2025-M y Hac NpoJO/KUTCS. JMHAMUYHBIN pOCT 3apIuiar, Kak >KJIET, HalpuMep,
MUHSKOHOMPA3BUTHS, TO COOTHOLICHME NEHCHMM K 3apIulaTeé MOYKeT OKa3aTbCsl Ha
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UCTOPUYECKOM MUHUMYME, 0K0JI0 23%. D10 He KaTacTpoda /Ui IEHCHOHEPOB. B cpennem oHn
BCE paBHO OYAYT )KUTbh HE XYy>KE€, UEM HAIlIM MHOT0/IeTHbIE ceMbU. Ho BCE paBHO 3TO, KOHEUHO,
HE TOT yPOBEHb, KOTOPBIH 00eIIaiy B Hauaie NEHCUOHHOH pedopMBl.

Cobecennuk "IlepBoro pycckoro" mo0aBuiI, 4TO MporpamMma JIOJITOCPOUHBIX COSPEIKEHHIA ITY
npoGyieMmy He ucmpaBuT. [lo ero MHeHHIO, €€ aBTOPHI HECIy4YallHO OTKA3aluCh OT CJIOB

"nencus", "MIEHCHOHHLIN" B Ha3BaHHUU:

Oto BooOme He mpo mneHcuu. OOpaTuTe BHHUMaHWE, 3Ta MIporpaMMa - OTYacTH TIPO
BO3MOKHOCTh, HA000OPOT, COKpPaTUTh, TaK CKa3aTh, IEHCUOHHBIC BBHIMIATHI 32 CYET TOTO, UYTO
4acTh JACHET MOXKHO 3a0paTh 3apaHee. JTO MPOCTO MOMBITKA TPOCTUMYIUPOBATH XOTh KaKHe-
TO JOJTOCPOYHBIE COEPEKEHNS B YCIOBUSAX HBIHEIIHEW TUKOU HeompeaenéHHocTu. U, kcratu,
s BOOOIIIE [oJIararo, 4To, K COXKaJIEHUIO0, B HAIlIEM SKOHOMHYECKOM MPOCTPAHCTBE 0€3pHCKOBBIX
WHCTPYMEHTOB JJIi MHBECTULUNA MPOCTO HET. BBl MoOXxeTe BBIOpaTh T€ WHCTPYMEHTHI, B
KOTOPBIX PUCKOB 3aJI05K€HO OUYE€Hb MHOT'0, UJIU T€, B KOTOPBIX PUCKOB ITPOCTO MHOTO.

https://spb.tsargrad.tv/dzen/rossija-vozvrashhaetsja-v-2007-j-pensionnyj-antirekord-vot-vot-
budet-pobit-obeshhanie-narusheno_ 1277804

Lapb-2pad TB, 05.06.2025, IpaxOaHam Poccuu cKa3asu rnpsiMo rno
noeody neHculi: "HUKMO u He obeuwan 6e36edHyr0 cmapocmb"

Hamanbs QOeaHosa 4YEMKO o0b6bsicHuna, Kak ©Obiiu pa3denieHbl 30Hbl
omeemcmeeHHOCMU 8 cghepe NeHCUOHHo20 obecnievyeHus. [paxdaHam Poccuu
ckasasiu rpsimo o nogody rneHcud: "Hukmo u He obewan 6e36edHyr0 cmapocmb”.

B 2014 ronmy, xorma B Poccum 3aMOpO3WJIM NEHCHOHHBIE HAKOIUICHHS, HACEJICHUIO Oalld
MIOHATh, YTO C ATOTO MOMEHTA Ka)KIbIi OJKEH pAacCUMTHIBATh HAa HAKOIUTEIbHYH 4acTh,
UCXONl W3 YPOBHS COOCTBEHHOW OTBETCTBEHHOCTH, 3aMeTwia JoueHT @OuHaHCcOBOro
yHuBepcutera npu llpaBurensctBe Poccun Haranes OranoBa B mporpamme "Llapsrpan.
I'maBHOE".

lNocynapctBo Takke OOBACHUIO, YTO OHO CO CBOEW CTOPOHBI IMOJIHOCTHIO Oepé€T Ha cels
OTBETCTBEHHOCTh 32 OOECIEYCHHE CTPaxoBOW 4YacTW meHcud. M oToT moaxox, pasnencHue
00s13aHHOCTEH CTalM peaJu30BbIBaTh Ha MPAKTUKE. B 4acTHOCTH, MOCPEACTBOM BHEAPEHUS
IPOTPaMMBI JJOITOCPOYHBIX COEPEKEHUH.

W ypoBeHns cTpaxoBoii yacTu neHcuu pacTér. Jla, KOHEUHO, HE Tak ObICTPO, Kak UH(IALUS, HO
JUHAMHUKY HaJ0 COOTHOCHUTb M C POCTOM 3apruiaTr. A oH uMmeer Mecto. M ucxons us srtoro,
KOHEYHO, COOTHOIIICHHUE TIEHCHUH K 3apIuiaTe Tenepb Huxe 25%. A panbiie, B nmepuop a0 2013
rojla, CpeiHsAs MEHCHs TMOKphIBaja TpeTh cpeAHel 3apruiaThl. [o3ToMy, KOHEYHO, LUQPEHI
UTPAIOT CBOKO POJIb,

- otmeTmia codeceanuna "llepsoro pycckoro".

[Tpu aTOM TeHneHwsI, KoTopas Oblia HamedeHa 11 et Hazaz, o003Havaromas pasaesieHIe 30H
OTBETCTBEHHOCTH, COXpaHsercs. ['ocy1apcTBO MO-NPeKHEMY HEYKOCHHUTEIBHO OTBEYaeT 3a
CTPaxoOBYIO YacTh IEHCHH, 32 COL[HATBHYIO MIEHCHUIO.

boin co3gan CorumanbHbiii POHI, U 3TOT OpraH OYEHb YacTO JOTUPYETCS MPABUTEIHCTBOM,
MOTOMY UYTO JIEHET HEJJOCTATOYHO - OoJiee 32 MUJUTMOHOB JKUTEJIEH Y HAC MOJIyYaroT CTPAXOBYIO
BBIILJIATY 10 cTapocTu. ['paskanaM Poccuu B CBSI3M € 3TUM CKa3ajy IPSMO O TIOBOTY MEHCHIA:
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B 0061memM-To, HUKTO HUKOMY U He OOellal PemuTh Bce MpoOiIeMbl, 00eceunTh 0e30eaHyI0
crapocth. [IoHATHO, YTO B JaHHOM clly4ae pedb UAET O KaKUX-TO JACHbraX, KOTOPbIE TaK WIIH
MHa4Ye COOTHOCSTCS C BO3MOXKHOCTBIO BBDKUTH. HO 3TO COBepIIEHHO HEe O3HA4aeT, YTO ITO
Oynmer Oe30eqHOE CyNIECTBOBAHHE, YTO CTPaxoBas MEHCHUS IOKPOET BCE pacXoibl M Oyaer
COOTHOCHUTBCS C IOTPEOUTENBCKON KOp3uHOH. [liist aToro BBenmu TepmuH "norammu'". Kaxasiit
PETHOH MOXET MpeayCMaTpUBaTh JOTAIMIO CBOMM IIEHCHOHEpaM - MCXOJS M3 TOTO, KaKOoi
ypOBEHb "KHPHOCTH" PETHOHA, YCIOBHO TOBOPS, KAKOH Y HETO OIO/KET U CKOJIBKO OH MOJKET
ce0e T03BOJIUTE TOTHPOBATh. [103TOMY CyIIECTBYIOT M pa3HbIe PETHOHAIBHBIE IPOTPAMMEI.

https://tsargrad.tv/dzen/grazhdanam-rossii-skazali-priamo-po-povodu-pensij-nikto-i-ne-
obeshhal-bezbednuju-starost_ 1278746

lapb-2pad TB, 05.06.2025, B poccuu noebiwarom MeHcuu: Ko20 U
Kakue nepeMeHbl KOCHymcsi ¢ 1 uronsi

C 1 uwna Hekomopble Kameaopuu reHcuoHepos b6ydym roslydams
rnosblweHHsbIe 8birnnamsl. Kakue UMeHHO U3MeHeHUs rpou3oudym?

C 1 mtons 2025 roma B Kamununrpazackoir oOnactu Betepanam BOB, Tpyna, sxeprBam
penpeccuil ¥ BETepaHaM CTAHOBJICHHS PETMOHA YBEJINYAT €KEMECSIYHbIEC BBIIUIATHI HA 3%.

B wutone 2025 roma nencuonepam, gocturmuM 80 neT, M MHBaIMAaM | rpynmsl, KOTOPbIM
YCTaHOBSIT HHBAJMIHOCTh B MIOJIE, PMKCHPOBAHHYIO BBHIIJIATY K MIEHCHH YBEIHYAT BABOE - HA
8907,70 py©. IleHcuoHepbl, UMEIOIINE MKIUBEHIIEB (HECOBEPILIEHHOJIETHUX JETEH, yUaluXcs
nere no 23 ner, MHBANIMIOB C JETCTBAa, OpaTbeB, CECTEP, BHYKOB IPH OTCYTCTBUU
TPYAOCHOCOOHBIX poJauTeNeil), MOryT MOJyuYuTh Hal0aBKy K NEHCHMH B pasmepe 1/3
¢duKcrpoBaHHOM BeITLIATH (2969,23 py0.) Ha KAKAOTO MKAWBEHIIA, HO HE 00JIee YeM Ha TPOUX.
Otmena nencuit B Poccun? Ckangan nopoaus 31paBble HHULIMATUBEL. PacckasbiBaem

B urone NoBBIIEHHYIO MEHCUIO MOJy4yaT yBoiMBIIMEcs B uioHe 2025 roaa MeHCHOHEPHI C
y4€TOM MHJEKCAllMM, HE NPOBOJMBILEHCS BO Bpems uX pabotbl. IleHcHoHepsl MOryT
obparuthest B COP 3a mogpoOHBIM pacuéToM pa3mepa IEeHCHH.

C 2026 roga COP Oyner ycTaHaBIMBaTh PErHMOHANIBHBIE COLMATIbHBIC NOMIAThl K TICHCHH B
peruoHax, 3aKJIFOYMBIIMX COOTBETCTBYIOIIUE COTJIAIICHUS, YTO YIPOCTUT CUCTEMY BBITIIAT U
CHU3UT HArpy3Ky Ha COLBAIIUTY, TaK Kak MEHCUS M Jorjiara OyayT BBIIUIAYMBATHCS
OJITHOBPEMEHHO.

Panee cooOmianock, 4T0, OKa3bIBaeTCs, KUTENAIM Poccuu MOryT NPHOCTAHOBHUTH BBIILIATY
neHcur. W ocHOBaHMHM [ 3TOr0 Cpas3y HECKOJIbKO, CcOooOLmi JoueHT DUHAHCOBOTO
yHHMBEpCcHTeTa NpH mpasurenbeTBe Poccun Urops banbinuH.

K OpuMEpy, MNCHCUA MNCPECTAHCT HNPUXOANUTH, CCIIM YCJIOBCK II0 KAKHM-TO IMNPUYWMHAM Ha
MMPOTAKCHUHN HICCTU MCCALICB MOJAPAA HC ABJIAJICA 34 BbIIJIATAMU HaA IMOYUTY (I/IJ'II/I HC IOJIy4al
JCHBI' I[OMa). Bce BoimnaTer MMPUOCTAHOBAT 40 BBIACHCHHA BCEX 00CTOSITCILCTB.

Kpome Toro, ykazan baiblHuH, MOTYT IPHOCTaHOBUTH BBIIIATY MO MOTEPE KOPMUIIbLA. DTO
npou3onaéT, eciau 18-1eTHUl rpakIaHUH OKOHYMIJ MIKOJYy M He mpenocTtaBui B Cordon
CIPaBKy 00 OYHOM OOyUEHUH B BY3€ UITU CCY3E.

EcTp n emé oqHa npu4nHa, OTMETHII DKCIIEPT.
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"IIpu HesiBKe MHBaJIMJA B Ha3HAUEHHBIH CPOK Ha MEpPEOCBUICTEIbCTBOBAHHUE B (esiepaabHOe
YUpPEXKIEHUE  MEAMKO-COLIMAIbHOM  SKCIEPTH3bl  BBIIIATA  TAaKKE€  MOXET  OBITh
npuoctaHoBiieHa", - 00bsacHuI Urops banbiHuH.

https://tsargrad.tv/dzen/v-rossii-povyshajut-pensii-kogo-i-kakie-peremeny-kosnutsja-s-1-
ijulja 1278221
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HOBOCTU MAKPO3KOHOMWKHA

Kommepcanmsb, 06.06.2025, Uheecmopoe Hanausu

Hecmompsi Ha npa30HUKU, Yucmablil rnpUMmMokK 8 omkpbimbie U bupxxesbie NN Db
8 Mae ripesbicuri 76 mrpo pyb., 8 08a pala riepekpbI8 rnokazamersib anpens. B nudepsbi
B8HOBb 8bIWIIU (OHObI OEHEXHO20 pPbIHKA, KOMOpPbIe pusriekarom UH8EeCMopo8
8bICOKUMU cmaskamu. Takxe, 8 pacdyeme Ha cmsiadeHue rnonumuku baHka Poccuu,
uHeeCcmophbl 8ce akmugHee gkradbigarom cpedcmea U 8 hoHObI obriueayul. Pocma
UHmMepeca Kk 6osiee puckoebiM oHOaM akyul yHacmHUKU pbIHKa XOym JuWb 8
rnepcriekmuse.

HecMoTpst Ha IIMHHBIE MaiCKUE MPa3THUKU U ca0yl0 KOHBIOHKTYPY Ha ()OHIOBOM pPBIHKE,
UHBECTOPhl B ATOM TOAY 3aMETHO YBEJIMYWIM WHBECTUIUU B PO3HUYHbBIC I1aeBbIE
uHBecTuIoHHbIe (oHAbI. [lo onenke “b”, ocHoBanHO Ha maHHbIX InvestFunds, oOBem
MPUBJICYCHHS CPEICTB B HUX TI0 MTOTaM MHHYBIIEr0 MecsIia coctaBui 76,2 mupa pyo. 1o
MOYTH B JIBa pasa BbIIIE pe3yjbTaTa anpeis U JIy4yIlluil pe3yiasTaT B 3ToMm roay. Copoc Ha
po3auuHbie [T Db1 pacTeT yeTBepThI Mecsn noapsaa. Ho ecnu paHbiie 3TO TPOUCXOIUIIO HA
done pocta uHTEpeca K PoHIaM OOJIUTAIIHIA, TO B MUHYBIIIEM MECSIIE B JIUACPHl BHOBD BBIIILITN
dbonapl neHexHoro peiHKa. [lo manapiM InvestFunds, uncteie npuBnedenns B Takue [T Db
BBIPOCIH 3a Mecs1] B 3,5 pasa, 10 57,4 mupa pyo. Bnpouem, B uerBepTom kBapraie 2024 roxa
eXEeMECSIYHBIC MOCTYIUICHUS cocTaBisum 116-249 mupn pyo.

Bricokue pe3ynpTaThl Masi CBS3aHBI KaK C YBEIMUYEHHEM BIIOKEHHM, TaK M C COKpallleHUEeM
BBIBOZIa CpeACTB W3 KpymnHeumero ¢ouaa nganHoro tuma BIIN® «JIMKBHAHOCTE» MO
ynpasinenueM YK «BM MuBectunum» (CTOMMOCTbh YUCTBIX aKTHBOB cocTaBisgeT 361 mipn
py06.). Eciiu B anpene uucThiii OTTOK U3 3TOro poHma coctaBui moutu 13 miapa pyo., To B Mae
— menee 400 muH py6. Ilo cioBam pykoBoauTeNs JenapTaMeHTa NopT(heabHbIX HHBECTULIUI
«BUM HnBectuum» Cepres [JroanHa, CHIKEHUE CBSA3aHO C COKpAIIEHUEM MOTAllIeHUH MMacB
takoro ¢oHga. «B ampene, Ha BOJHE ONTUMH3Ma CHIDKEHHS TI'EOMOJIMTHYECKOM
HANPSHKEHHOCTH, MHBECTOPHI YBEIMUYMBAIN BJIOKEHUS HAa PHIHKE aKIM, CHU3UB MPUTOKHU B
BIIM® "JIluxkBugHocTh". B Mae NpuIUIM COMHEHMS, KaK MTOI — OTTOKM M IIPUTOKHU
MPAKTUYECKH KOMIIEHCUPOBAJIH JIPYT IpyTray,— MOSICHIET rocnoAuH J{1oauH.

YrpaBisoomue IpyruxX KpynHbIX (OHI0B JIEHEKHOTO PhIHKA B OCHOBHOM (DMKCHPOBAIIA POCT
npusiiedeHus. B vactHoctH, yncThiil mputok B OIIN® «IlepBas — HakonuTenbHBIN» BBIPOC
¢ 20,9 muipn 1o 29,2 mipa pyO., B BIIM® «T-Kanutan nenexHslii peiHok» — ¢ 14,5 mupa 1o
20,8 mapna py6. Takas cuTyanmsi CBs3aHA C COXPAHSIONIMMHUCS BBHICOKUMH CTaBKaMH Ha
JIEHE)KHOM phIHKE. «VI3-32 TOro uTo B TOCIEAHEE BPEMsl PETyJSIpHO BO3HUKAET ACPHUIIUT
JUKBUAHOCTHU, 3a4aCTYIO CTABKH TaM HaXOJISITCS BBIIIE KIIIOUEBOI»,— OTMEYAET PYKOBOIUTEIH
otnena npoaax YK «llepBas» Annpeit Makapos. K ToMy e CHUKaeTcs U IPUBJIEKATEIbHOCTh
JICTIO3UTOB, CTaBKH MO JIETMIO3UTaM CHWXAKOTCS mecton mecsau noapsa. Ilo ganuemm Lb, B
KOHIIE Masi CpEIHsIsI MaKCHUMallbHasl CTaBKa KpynmHeHux 6aHkoB coctaBuia 19,39% romoseix,
COKPATHBIIUCH 3a MecsI Oosee yem Ha 0,4 1. 0.

PactyT npusieueHus u B GOHIBI OOTHUTaIHiA, IO UTOTAM MUHYBILIETO MECSIa OHU TPEBBICHIIH
29 mupna py0. OToT pe3ynbrat Ha 14% MpeBBICKIT TTOKA3aTeNb alpelis U CTajl MaKCUMaIbHBIM
3a Bce BpeMmsi HaOmoAeHW. BBICOKMII MHTEpec K OOJMrallMOHHBIM (OHIAM CBSI3aH C
pe3ysibTaTaMH MX YIPABICHUS C Hadalla roja, a Takke OXuaaHusMu, 4yTto bank Poccuum B
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OnvpKaiiiye MecsIbl MPUCTYIHUT K CHIDKEHUIO KIIFOYEBON CTaBKHU. «Jlaxke eciu perysisarop He
MOWJIET Ha CHWYKEHUE CTAaBKM 6 HIOHS, TaKO€ IOBEIECHHWE HHBECTOPOB BBIMVIAIUT BIIOJHE
paLMOHATIBHBIM — CUUTAEM, YTO Mbl Y€ BIUIOTHYIO MOJO00pPAIUCh K MOMEHTY CMSTYCHHS
JKII»,— oTmeuaer riaBa jaenapraMeHTa ymnpasieHus aktuBamu YK «Anbda-Kamuram»
Bukrop bapk.

B Ommxaiiirie Mecsiipl yIpaBIsIFOIIUME HAACIOTCS Ha BOCCTAHOBJICGHHE CIIpoca W Ha (OHBI
aKIUW, KOTOpble NPOAOIKAIOT TepATh HHBECTOpPoB. OnIHAKO 3TO0 OyJeT 3aBHCETh OT
FeONMOJIMTUYECKUX HOBOCTEW M mo3uumu L[b nmo kiroyeBol craBke. «B yCcnoBUSIX cMSATYeHUS
PUTOPUKH CO CTOPOHBI PETYJATOPA M CHIXKEHMS KJIIOYEBOM CTaBKU MOXXHO OKHUJATh POCTa
cripoca Ha Oojiee pUCKOBaHHBbIC aKTUBBL. CHIDKEHHE CTAaBKM JUCKOHTHUPOBAHUSI MOXKET
MPUBECTU K POCTY CIpoca Ha (POHIBI aKIHii CO CTOPOHBI HHCTUTYIIHOHATBHBIX HHBECTOPOB U
npodydacTHUKOB»,— cuuTaeT Anapeil MakapoB. CoxpaHuTcs HHTEpec W K (QoHmaM
obnuranuii, a BOT (OHIBI ACHEKHOTO PhIHKA, Kak cunTaeT Buktop bapk, MOTYT CTONKHYThCS
C NaJCHUEM IIPUBJICYCHHM.

Buranuin ['aiinaeB

PEK, 06.06.2025, Haknadka c ynpaesneHuem eKksadamu

®HC uwem crnocob paspeweHusi cumyauuu, koeda rnod Hasioe Ha 8Kkadbl He
nonadarom 0oxo0bl POCCUSIH OmM pasMeweHuUsi cpedcme Ha 0ero3umax 4epes
ynpaenswowue KomnaHuu, y3Han PBK. Hekomopsbie knueHmbel YK eudssm mym
"Hanoezosyro ribeomy”, Opyaue 0becrioKoeHsb! rnocraedcmeausimul.

@opmanpao YK moxer He mHpOopmupoBath @HC 0 moxomax KIMEHTOB MO JETIO3UTaM,
oTMeuaeT naptHep opuandeckoit pupmsl "Pycram Kypmaes u maptaepst" Imutpuii 'opOyHoB

OenepanbHas HajoroBas ciyxo6a (PHC) 3amHTEepecoBanmach HETPATUIIMOHHON CXEMOM
pa3MelIeHus IeHEeT POCCUsH Ha 1eno3uThl, y3Hal PBK. Ona 3akimouaeTcst B TOM, YTO KJIIUEHTHI-
(1)I/I3J'II/IIIa OTKPLIBAIOT HC KIIACCHUYCCKUC BKJIAAbI B 6aHKaX, a ICPeBOAAT CPCACTBA HA ACTIO3HUTHL
B JIOBEPHUTEIIBHOM YIPaBICHUU. TakoW MPOAYKT €CTh B JMHEWKE HEKOTOPBIX YIPABIISIFOIINX
KOMHaHI/II\/JI, CTaBKa I1I0 3THUM ACMO3WTaM 4YyThb BbIIIC, YCM B 6aHKaX, U €CThb c€uIec OIHO
NPEUMYIIECTBO - UM, HA000POT, HEIOCTATOK - HAJIOTOBasi HEOTPEICICHHOCTb.

B otnnuume oT KpeAUTHBIX OpraHu3alii, yIpaBIsioNie KOMIIAaHUHA HE 00s3aHbI MIEpe1aBaTh B
O®OHC nanHble A1 pacyeTa HaJlora Ha MPOLEHTHBIM T0XOJ MO BKJIaAaMm. JTO CO3/1aeT CEpYIo
30HY ¥ MOXKET BOCIIPHUHUMATHCS KJIMEHTaMH KaK "HaJIOroBasi JIbroTa'", TOBOPST ONPOIICHHbBIC
PBK »skcneptel. Brpouewm, ciokuBmIasics NpPaKTUKAa MO TAaKUM KelcaM HEOJHOPOJHA!
HekoTopble YK momaroT cBeeHUs O TaKOM JI0XOJ€ MO APYTHMM OCHOBAHUSAM WM KJIMEHTHI
mnatat HIADJI va ocHoBe aeknapanuu. Ho U TyT ecTh HEOIIPEAECIEHHOCTD.

UeMm 1eno3UT B TOBEPUTEIHLHOM YIPABICHUH OTJIMYAETCS OT OaHKOBCKOIO BKJIaJa

JlupekTop nenapTamMeHTa pa3BUTHUs MPOIYKTOB U cepBucoB "Anbda-Kanurana" lanuna [Tanun
OTMEYAET, YTO KOMIIAHUS IMPEAJAraeT COCTOATEIbHBIM KIMEHTaM pa3MELIEHHE UX JECHEr Ha
JIeTI03UTaxX B PaMKax HMHAMBHUIYaJbHBIX CTpaTeruil noBeputenbHoro ympasienus (UAY). B
OTJIMYME OT CTAaHJAPTHBIX CTPATErwi, MOCIEIHHE MPEANOoNaranT 0ojee aKTUBHOE ydacTUe
yHIpaBIAOMUX U 00Jiee MUPOKUM CIEKTP HHCTPYMEHTOB JJIsi HHBECTUPOBAHMUS.
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Takas yciayra B BUJe HHIMBUAYAIBHOIO JOBEPUTEILHOrO ynpasiaeHus ecTb Uy YK "®unam
MenemxMeHT", cooOumia npoaakT-meHemxep komnanuu Onus CaBuna. "Ee nomynspHOCTb
CBsI3aHa B BHICOKOM NMPOLIEHTHOH cTaBKoi", - 106aBUiIa OHa.

"9T0 oaMH U3 HabOpa UHCTPYMEHTOB C HU3KUM pUCKOM. BriepBbie MbI IPEAIOKUIN €0 CBOUM
KkiueHTaMm B MapTe 2022-ro, Korjga peIHOK ObLT Ha may3e (Oupika He paboTana), a KIHMEHTHI
3a/laBajy pa3yMHbId Bompoc: 4Tto nanbiie? U Oonee akTyanbHbI: 4TO B MOMeHTE?"
pacckasblBaeT AUPEKTOp Mo paboTe ¢ cocroarenbHbMU KnueHTamu "BKC Mup unBectunmii”
Poman Hocos. Ilo ero cnoBam, Jeno3uTel B JOBEPUTEIBHOM YIIPABICHUU CTAJU
JIBTEPHATHBON KIACCUYECKUM MHCTPYMEHTAM JIEHE)KHOTO PBIHKA.

VYrpasisoomas KOMIIaHUs, B3sBLIas CPEACTBA KIMEHTA B JOBEPUTEIIBHOE YIIPaBJICHUE, CaMa
KaK Mpoy4acTHUK MOKET OTKPBIBATh JIEMIO3UTHI B OaHKaX M pa3MelIaTh 3TH CPeJICTBA C Oolee
HU3KUM YpoBHEeM pucka. [na ximmentoB YK npeuMymiectBo B TOM, YTO B MEPHUOJ
HEONPEIETICHHOCTH HAa PBIHKE "MOYKHO pPa3MECTUTh PECYPChI IOJ MHTEPECHBIM MpPOLEHT",
rosoput Hocos.

"CraBKH 10 TAKMM Jieno3utam yepe3 1Y MoryT ObITh BbIIIE, YEM JUIS KIIACCUUECKUX JIEIIO3UTOB
(GU3IHL, HO TIPH 3TOM €CTh P OCOOCHHOCTEH W COIyTCTBYIOIIMX PHUCKOB - K NPUMEPY,
OTPaHUYEHUS Ha JOCPOYHOE PACTOP)KEHUE. DTO 00CYKIAETCS C KIMEHTOM IPH 3aKJIIOYEHUN
JIOTOBOpA: B CPAaBHEHWH C OOBIYHBIM OaHKOBCKMM BKJIAIOM 3TO, 0e3yclIoBHO, Oojee
PHUCKOBaHHBIN MPOayKT", - mpoaosrkaer [lanud. OH npu 3TOM OTMEYaeT, 4TO TaKoil crocob
pasMEIICHuA CpCACTB, KaK IMPaBUJIO, BLI6HpaIOT KOHCCPBATHBHLIC NHBCCTOPLI.

Hroanc nemo3uToB B JOBEPUTENBHOM YIPABICHUM - B TOM, YTO OHU HE IOKPHIBAIOTCS
CTPaxOBKOM OT ATrEHTCTBa IO CTPaXOBaHUIO BKJIAJOB, oOpallaeT BHUMAHHUE IUPEKTOP IO
unBectuisaM YK "llepsas" Anppeit Pyceuxumii. "Ho i KpymHBIX YEKOB 3TO HE TaK
akTyasbHO", - 3amedaer oH. [lo ciaoBam Pyceuxoro, YK "IlepBas" He mpenmnaraer Takoi
HPOAYKT KJIMEHTAM.

"Jlemo3utel (TpocThie) mepuonuuecku mosBisuMch B JIY. Ho ux Oombimme 00BeMbI
NPUBJIEKAIOT BHUMaHUE PEryJIATopa, TaK KakK B ClIyyae ¢ TAKUMU MPOJYKTaMHU OTCYTCTBYET KaK
TaKOBOE yIpaBiieHue", - TOBOPUT Pycenkuii.

[To nansusiM LB, Ha koHen nepBoro kBapTana 2025 roxa 9% akTUBOB POCCHSH, TOBEPEHHBIX
YOPABJISIONMM KOMITAHHSM, TPUXOAWIOCH Ha JCHEXKHBIE CpeAcTBa B pyoisix. IT1o
SKBHUBAJICHTHO 2,49 TpiH py0. 3a rox 3Ta 0N BHIPOCHIA BTPOE, B aOCOIIOTHOM BBIPAXKEHUU
aKTUBHI B BUJIC PYOJIEBBIX OCTATKOB YBEITUYHIUCH B 3,4 pa3a(0buto 736,7 muipa pyo.).

Juns cpaBHeHwus: Ha 1 anpens 2025 rona cOepexeHus HaceIeHHUs Ha OAHKOBCKHX JICTIO3HMTAX
orieHuBanuch B 41,88 TpiH py6. Emie okono 16 TpiH py06. poccusiHe AepkaT Ha cyeTax, v 1Mo
70% TakuX OCTATKOB HAYUCIISIFOTCS TPOIICHTHI.

Kak Bo3uukaer "uasorosas jsrora"

B 2020 roay npe3unent Binagumup [lyTiuH npeasioxkua BBECTH HAJIOT HA MPOLEHTHBIE TI0XO0IbI
¢u3mun o 6aHKOBCKMM BKJIaaaM. DakTuyeckoe BHEAPEHHE cOOpa JBaXKIbl CABHTaIN U3-32
MaHIeMuu 1 Kpusuca. [lepBblii pa3 poccUsHE 3aIIaTUIIM €0 B MPOIIOM Toly o utoram 2023-
ro.

H/I®JI B3uMaeTcst HE CO BCEH CyMMBI TPOLIEHTHBIX I0XO0JIOB IO BKJIaJaM, a TOJBKO C €€ YaCTH.
HeoOmaraemast 6a3a B 3HaAUUTENILHON CTENIEHN 3aBUCUT OT BEJIMUYMHEI KITIOUEBOM cTaBKu banka
Poccun. MakcumansHoe 3HaueHue ctaBku 11b 3a oTyeTHBIN To yMHOKaeTcs Ha 1 MitH pyo©. (3a
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2024-ii Gepetcst 3HaueHHe cTaBKU Ha 1 nexabps - 21% ronoBeix). Takum obOpazom, ecnu
JIOXOJIbl KJIMEHTA TI0 BCEM MMEIOLIMMCS BKIIAJaM 3a MPONUIBIA Toa He mpeBbicuian 210 ThIC.
py0., HaJIOT BKJIAJYMKY IUIATUTh HE Npuaerca. Ecinu momydeHHbIe MPOLEHTH! BBILIE 3TOTO
nopora, To goxoj obmaraercs HJI®DJI no craBke 13 wmu 15% (ecnu 1oxoapl mpeBsImaoT 2,4
MiH py0. B ron). B 2024 rogy ®HC naunciauna poccussuam HADJI wva 114 mupn py6. no
MIOJTYYSHHBIM MPOIIEHTHBIM JJOX0aM OT JIeN03uTOB. Haor rpaxiane JOKHBI ObLUTH YIUIATHTh
CaMOCTOATENIbHO 10 1 1exabps, Kak, HallpuMep, HaJor Ha UMYIIECTBO MJIM TPAaHCHOPTHBIM.
COopsi1 Oroxera B utore cocraBuiu 111 mupz py0., To ectb 97,4% 0T HAaUUCIEHHON CYMMBI.

3a aJMMHUCTPUPOBAHHE HAJOra Ha BKJAJbl YACTUYHO OTBEYAIOT KPEAMTHBIE OPraHU3aLUU -
oHM 00s3aHbl TepenaBath AanHbie B @HC 0 cOCTOSHHHM CUYETOB KIMEHTOB-(PU3IHL U
HOJYYEeHHOM HMH JI0XOJIe 3a OTYETHBIH IepHoj, HAOMHHAET PYKOBOAWUTENb HPAKTUKU
KOPIIOPATUBHBIX HAJOrOB M CTPYKTypupoBaHus Kommnanuu "TomamieBckas W mnapTHEpHI"
JIronmuna Kpyriosa. Ha ocHoBe nosy4yeHHOM MHpOpMaluy oT Bcex OAHKOB, I/l IpaXIaHUH
yucnuics BkiaaauukoM, ®HC paccuutsiBaeT cymMMy Hajora K yruiate. To NpsMo NpONHCaHO
B cT. 214.2 HanoroBoro konekca (HK).

Hopma ummnepaTuBHasi, TO €CTh HE MpeaycMaTpUBAaeT WHOTO BapHaHTa yIUIAThl HaJlora Ha
IPOLICHTHBIE JIOXOAbl MO BKJIajgaMm, mnponoinkaer Kpyrmosa. "Ilostomy ympasistomas
KOMIIaHUS B paMKax BBIIUIATHI KJIIMEHTaM JOXOJ0B OT JIETIO3UTOB HE MOXKET ObITh HAJIOIOBBIM
areHTOM - Takasi BO3MOKHOCTb IPOCTO HE MPEeAyCMOTpeHa B CT. 214.2", - 3akiro4aeT 3KCuepr.

" JIeHCTBUTEIBHO, JOXOJb! OT TAKUX BKIIA/I0B, €CIIM OHU Pa3MELIAIOTCS Yepe3 YIPaBIIAIOILY IO
Kommnanuto, He oOmaratrorcs HJIDJI mpu ycnoBum, uto YK camocrosTensHO He mepenaer
MHPOPMALIMIO O JO0XOAaX KIWEHTOB B HAJOTOBBIM opraH", - corjamaercs mnapTHEp
ropuandeckoit pupmel "Pyctam Kypmaes u maptaepst" Imutpuii 'opOyHOB.

Hy»Ho 51 Bce-Taku IIIaTUTH HAJIOT ¢ Aeno3uTa B 1Y

J1J1s MOTHOLIEHHBIX BHIBOJIOB O TOM, Ha YbE€i CTOPOHE JIEXKHUT 00513aHHOCTD - Ha Y K mnu kinnente
- TI0 OTPAKEHHIO I0X0/1a OT pa3MEIICHUs CPEACTB Ha MeKOAHKOBCKHX JIETIO3UTaX, HEOOXOTUMO
3HATh YCIOBHS OGOPMIICHHS TOTO MPOAYKTA M TMOJIOKEHHUS JOTOBOpPa, OTMEYAET AUPEKTOP
nenaprameHta HajgoroB u mpaBa kommanuu JIPT Wpuna AwnpponueBa. Ilo ee crmoBawm,
UTHOPHPOBATh HAJOrOOONIOKEHHE J0XOJa IO 4YacTH MopTdens PpUCKOBAHHO Kak IS
YIPABIIAIOLIET0, TAK U JJIS1 KIIMEHTA.

KnnenTtsl ynpaBiastomux KOMIaHUN MPEANOUYNUTAIOT HE JIEKJIaApUPOBaTh TAKUE JOXObI BOBCE,
roBoput KpyrmoBa. Ho oHa cBsS3pIBaeT 3TO BOBCE HE C HEIO0OPOCOBECTHOCTHIO
HaJIOTOIUIAaTENbIIMKOB. [leno B ToMm, uto mis HIADII Ha npoueHTHbIE NOXOABI IO BKIaJaM
paccuuThiBaeTcsi Heobnmaraemas 6a3a (1 MiH py0. x MmakcumanibHas craBka 1{b) u ctaBka aToro
HaJiora MOeT cocTaBysATh 13 win 15%, a He 10 22%, Kak 0 MHOTUM APYTUM BUAAM JOXOJ0B
nocjie BCTYIUIEHUs B cUily ¢ | sHBaps nsaTucTyneH4aroi mkansl HADJL.

"I'paxxnane, xenaronue 3aaekaapupoBath 1oxoa oT YK kak 10x0/1 oT 0aHKOBCKHX JICTIO3UTOB,
BCTPEUAIOT MPOTHUBOJICHCTBHE M CO CTOPOHBI HAJIOTOBUKOB, - 3HaeT Kpyriosa. - MHCIIEKTOPHI
UM TOBOPSAT, YTO HAJIOTOOOJIOKEHUE TJOXOAOB OT JICTIO3UTOB OCYIIECTBIISETCS B COOTBETCTBUHU
co cT. 214.2 HK P®, nHa ocHoBanuu mHpopmanuu ot 6ankoB. Pa3 or Ganka undopmaiyu B
HAJOTOBYIO HE MOCTYMHJIO, TO JEKJIAPUPYEMbIA TPaXTAHMHOM CaMOCTOSITEIIBHO JOXOJ HE
MOJKET 00JIaraThCs Mo MpaBUIaM, PEIyCMOTPEHHBIM YKa3aHHOU cTaThell. Cle1oBaTenbHO, OH
obnaraercs B IIOJJHOM 00beMe, 0e3 KaKux-ITu00 m3baTuii. A ¢ 2025 roja eie u 1o MOBEIIICHHON
craBke'.
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Ona Ha3bIBaeT CIOXKUBILYIOCS MPAKTHKY "3aKOHOAATENbHBIM 1podenoM". [lo3umus o Tom, uTo
JTaHHBIE CYMMBI HaXOJSTCS B CEPON 30HE U MTO3TOMY MX MOXKHO HE JAECKJIApUPOBATH, SABJISAETCS
BeChbMa PHCKOBaHHOM, cuutaeT Kpyriosa: "Hayorosblii opraH MOKeT BBISIBUTH MOJY4YCHHE
rpaXxaaHUMHOM Jjaoxoja. Hampumep, mpu mnpoBepke NOJAHHOW Tpa)XAaHUHOM IO APYyTUM
JI0X0JlaM JEKJIapalliy MHCIEKTOp OyJIeT CpaBHUBATH TOXO/]I IO AEKJIapally ¢ MOCTYIUIEHUSIMU
Ha cYeTa HAJOTOoIJIaTelbIIuKa (MHCIIEKTOPHI MOJyYaloT JOCTYN K OAHKOBCKHM BBIHCKAM
rpax/iaH 06e3 ocoObIX 3aTpYIHEHUI) U B MPOLIECCE CPAaBHEHMS BBIIBUT HE3aI€KIapUPOBaHHbIE
NoCTyIUIeHUs".

dopMabHO ynpaBisionas KoMrnaHus MoxeT He nHpopmuposate PHC o 1oxonax KINEHTOB
0 TaKuUM Jieno3urtaMm, roBopuT l'opOyHoB. "Ho, yunThiBas ykectoueHue (QHCKAIBLHOTO
KOHTPOJISI B ITOCJIEIHUE T'OJbl, OTMETATh PUCKHU TOTO, YTO HAJIOT'OBBIM OpraH yCMOTPUT B TaKOH
HAJIOrOBOM  ONTHUMH3allMU [ONBITKM  YKIOHEHHS OT 00sA3aTeIbCTB CO  CTOPOHBI
HAJIOTOTIJIaTENbIMKA U HE 3alPOCUT CBEACHUS O pa3Mepe HHBECTULNH (BKIJIaja) U MOITy4EHHOM
noxone, He cTtout", - mpemynpexaaet skcrnept. s kiamentoB mnpereHsun GHC moryt
o0epHyThes mTpadamu, a [uist camoil YK - Mmepamu Bo3A€HCTBUS OT pEryIsiTOPOB, PE3IOMUPYET
IOPUCT.

"MBI He lymMaeM, u4To JaHHasl KOJUIM3Us 3aKOHOAATENbCTBA MPOMIET MUMO KOHTPOJIUPYIOLINX
OpraHoOB, IMOCKOJBKY JIOBEpPUTENIbHBIN YIpaBISIOMINNA BCE pPaBHO O0S3aH OTUMTHIBATHCS B
HAJIOTOBBIE OpPTraHbl MO0 BCEMY KOMIUIEKCY JOXOAOB OT MEpPEJaHHBbIX B YIpaBJIECHHE CPEACTB
¢uznyeckux aun'", - ToBOPUT AHJIPOHYEBA.

UYro 00 3T0il mpakTUKe TyMarOT HamoroBuku u L1b

"3aKOHOMATENLCTBO HE 3ampeniaeT pa3menieHue cpencts 1Y Ha Mex0aHKOBCKHUX JETO3UTaX
oBepHailT. [Ipy 3TOM MeHemkephl YIPABIAIONIMX KOMIAHUH JOJKHBI HWH(GOPMHPOBATH
KJIMEHTOB 00 OCOOCHHOCTSAX M PHUCKaX 3TOro mHcTpymeHTa', - ckazan PBK mpencraButens
banka Poccun. OH mopuepkHyis, uto IIb co cBoell CTOPOHBI KOHTPOJMPYET "KadecTBO
uHpopMupoBanus norpedureneit”: ecnmu YK nomyckaer Takue HapymeHus, TO "K Y9aCTHHKY
PBIHKA IPUMEHSIOTCS. MEPBI HAJ30PHOTO pearupoBaHus’.

"B bank Poccum mocTymamT eIWHUYHBIE KajdoObl HAa MOAOOHYIO TPAKTUKY. Perymsrop
paccMaTpuBaeT UX B MpejAeNiaX CBOEHW KOMIIETEHILIMH, & B YacTU MPUMEHEHHUS HAJIOrOBOTO
3aKkoHoarenbcTBa nepenanpasisier B ®HC Poccun", - 1o6aBuit mpeacTaBuTeNb peryisropa.

B Mundune mo3unusi oJHO3HAYHAS: €CIU TPAXJaHUH TMOJYYHST SKOHOMHYECKYIO BBITOAY,
BO3HUKAET 00A3aHHOCTH YIJIA4UBaTh COOTBETCTBYIOUIMM Hajor. "[lopsaok HanorooO10KeHUs
OyneT 3aBHCETh OT TOr0, B KauecTBE KakOoro BHJa J0XOJa Takas BbIrojga Oyner
kBampuimpoBana. TakuM 00pa3oM, BOIPOC HAIOTOOOJOKEHHUS JTOXOJOB, MOTYYCHHBIX OT
JIETIO3UTOB B JIOBEPUTEIHLHOM YIIPaBJICHUH, 3aBUCUT OT KOHKPETHBIX YCJIOBHH JIOTOBOpA IO
TakuM Jeno3utaMm. [Ipy 3ToM OTMeuaeM, 4YTO MpU MOJYUYEHHH SKOHOMUYECKOM BBITO/bI
COOTBETCTBYIOIIUI JOXOJI TMOMJICKUT HAJIOTOOOJIO0KEHUIO", - COOOIIMJI TPEACTaBUTEh
BEIOMCTBA.

B ®HC noarsepannu, 4to nojoxeHus ct. 214.2 HamoroBoro kojiekca He MpeAnoararT, 4To
ynpaBHHIOH_IaSI KOMITIaHUA JOJIPKHA HpeI[OCTaBJISITB CBCACHUS O BBHITIJIAYCHHBIX CBOUM KJIIMCHTAM
OXOJax.

"BmecTte ¢ TeM ecTh pa3bsicHeHuss MuH¢puHa Poccum, coriacHo KOTOPBIM TakoW crocod
pa3MeIleHus] CPEeICTB KIMEHTOB HE OTMEHsIeT OOIIM MOpPSIOK MpeAcTaBleHUus OaHKaMu B
HAJIOTOBBIE OpPraHbl CBEICHUN O IPOLEHTAaX, BHIIIAYEHHBIX 10 TAKMM JOrOBOpPaM B paMKax
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JIOBEPUTEIBHOTO YIIpaBIEHU'", - CKa3all MpeJCTaBUTENb HAIOTOBOU CiTyKObl. TaMm Mpu3HaIoT,
YTO cloKuBILIasics B Poccun mpakTvka HEOHOPOAHAS: HEKOTOPBIE YIIPABJIAIOIINE KOMIIAHUN
CaMOCTOSITENIBHO yJIEP’KUBAIOT € TakuxX J0xoAoB cymmbel HJI®DJI, ucnonusas ¢yHKuuu
HAJIOTOBOI'O areHTa.

"B nacTofIiee BpeMs MpopadaThIBAIOTCS BO3MOXKHBIE CIIOCOOBI pa3pelieHus] CUTYaIluu JUis
o0ecrieyeHns HaJIOTOBBIX OPraHOB HEOOXOAMMOH MH(poOpManuel B IENsIX pacdera Hajiora ¢
naHHoro goxona, - coodbuun npeacrasutens ®HC.

kg

P2,49 TpiH COCTaBJISIM CPEICTBA POCCUSH Ha JCMO3UTaX, JOBEPEHHBIX YIPABIISIOUIIM
KOMITaHMsIM, 110 JaHHBIM LB Ha koHen mepBoro kBaprana 2025 roga

skksk

P111 mapn coctaBmmm cOopsl B 0ropkeT oT HJIDJI 1Mo moTydeHHBIM MPOIICHTHBIM JTOX01aM OT
neno3utoB B 2024 roxy

kg

WrHopupoBaTh HaJOrooOJ0XKEHHWE J0XO0Ja MO 4YacTh MOpTQens pPHCKOBAaHHO Kak JUis
YIPABJISIOIEro, TaK M I KIMEHTA, OTMEYaeT AUPEKTOp JerapTaMeHTa HajoroB W IIpaBa
komnanuu JIPT Upuna AugpoHueBa

Onusa Komkuna, Maprapura MopaoBuHa

RT, 05.06.2025, B Coeghede obcydunu macwmabbl ywepba Onsi
6r00)xema om meHeeoU 3aHsIMocmu

lNpedcedamernb komumema Coeema ®edepayuu o 6rodxemy u hUHPbIHKaM
AHamonut ApmamMoHO08 co ccbifikol Ha 0aHHble Poccmama coobuwjursl, 4mo Ha KOHey
Il keapmana 2024 eo0a 6onee 15,8 wMnH xumenetu cmpaHbl (21,3%
mpydocrnocobHO20 HacesieHus) nosy4Yanu cepbie 3apraamsbi.

Ecnmu B 2020 roxy norepu OropkeTa OLiEHUBAIUCH B 7,7 TpiH pyOnel, TO B TEKyIIEM OHU
IPOrHO3UPYIOTCS B pasmepe 11,4 TpnH, OTMETHUI CEHATOp B XOJ€ COBELIAHMS B MajlaTe
PETHOHOB Ha TeMy TpaHchopMaluy Tpy10BbIX oTHOmEHUH. OO0 3ToM numeT «IlapnameHTckast
raseray.

Jlaxke pocT 4rcia caMO3aHsThIX, KOTOPBIX B CTPaHe HACUUTHIBaETCs yxke 13,4 MiIH, He TpUBEN
K IOJIHOMY 00eJieHuIo peiHKa. HampoTtus, B Oy 1y1em 3To TpPO3HUT 00EpPHYTHCS pOCTOM POOIeM
C OTCYTCTBHEM Y 3TOI KaTerOpUH JIUII COIIMATBHBIX TapaHTHIA.

«CaMO3aHATEIC JINIICHEI IT0JTHOIO COMaJIbHO-IICHCHMOHHOI'O O6GCHC‘ICHI/I$I, KOTOPOC JOCTYITHO
pa6OTHI/IKaM U MHAUBUAYAJIbHBIM MPCANIPUHUMATCIIAM), - OTMEYACT CCHATOP.

Kpome Toro, cratyc camMo3aHSATOCTH HCHOJB3YyeTCS A1 Ha€MHBIX PaOOTHHMKOB IO BUAOM
w1aTGOPMEHHOM 3aHATOCTM B 00Xx0oa TpeOoBaHuit TpymoBoro Kojekca, pe3loMHUpOBall
ApTamMOHOB.

Panee HCH co ccbuikoii Ha 3ammdpa MOCKBBI, IaBy cTOIM4YHOro JlemaprameHra
HSKOHOMHUYECKOH MOJMTUKU U Pa3BUTHs ropona Mapuro barpeeBy nucaina, 4To 10 COCTOSIHHIO
Ha 1 masg 2025 rosa B CTONUIIE 3apETUCTPUPOBAHBI Oosiee 2 MITH caM03aHATHIX. Jos MOCKBBI
0T OOIIEro YKCIIa 3apeTUCTPUPOBAHHBIX B Poccum camo3aHATHIX cocTaBisieT 6omnee 15%.
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https://russian.rt.com/business/news/1488590-soveschanie-tenevaya-zanyatost

PUA Hoeocmu, 05.06.2025, Yucmsbili npumok cpedcme ¢husniuy Ha
¢hoHAo8bIl pbIHOK 6 | keapmarne ydeousics - Ub PO

Hucmabit npumok cpedcme ¢husnuy, Ha hoHO08bILU PbIHOK 8 Mep8oOM Keapmarie
2025 200a noYymu y080UsICS MO CPaBHEHUK C aHarlo2u4yHbIM nepuoOoM MPOoWIio2o
200a, HO CHU3UJICSI Ha mpemb 8 CpasHeHUU ¢ rnpedbidywum Keapmarsiom, coobuwjur
baHk Poccuu 8 0630pe Knro4esbix rnokazamesiel bpokepos.

"UuCThIA TPHUTOK CPEACTB HAa (DOHIOBBIM PBIHOK B TIEPBOM KBapTajie 3aMEIUJICSA TIO0
CPaBHEHHMIO C TMPEABIAYIIMM KBapTaJOM, HO IOYTH BJBOE TMPEBHICHII ypPOBEHb TOJOBOI
naBHocTH. OOBEM HETTO-B3HOCOB Ha OpoKepckue cuera (u3nimil 3a KBapTand coctaBmi 471
murapa pyoseit (-36% x/k u +91% r/r). Oxono 80% oT cymMMBbl MONOIHEHUH oOecneunnn
KBaATH(UITMPOBAaHHBIE HHBECTOPHI", - cooommi 11b.

"Cpennmii pa3smep Opokepckoro cuera (0e3 ydera HEOOJBIIUX CUETOB) CHU3WICST C 2,2
MUJUTHOHA pyOseit 10 2,1 MUUTHOHA 3a KBapTan', - TAKXKe yKa3all PeryJsiTop.

Otmedaercs, 4TO KOJIMYECTBO PO3HMUYHBIX MHBECTOPOB AocTUriIo 36,3 muinoHa (+3% 3a
KkBapTan), Wik 48% 3KOHOMHUYECKH aKTHUBHOTO HaceJeHHs cTpaHbl. KonnuecTBO KIMEHTOB C
aKTHUBaMM Ha cyeTax cocTaBuio 4,9 muiuinona (+1% 3a kBapTai). COBOKYNHBINH 00bEM aKTHBOB
PO3HUYHBIX HHBECTOPOB 10 UTOTaM KBapTaJla COXpaHuics Ha ypoBHe 10,6 TpuiuinoHna pyOiei.

CyllecTBeHHbI NPUTOK CPEACTB ObUI KOMIIEHCUPOBAH OTPHULATENILHOW  BaJIFOTHOM
NIEPEOLIEHKOM M0 BaJIOTHBIM aKTHBaM BCJICACTBHE YKpeIuieHus pyours, ormedaet L[b.

PUA Hoeocmu, 05.06.2025, Hucno keanudguyupoeaHHbIX
PO3HU4YHbIX uUHeecmopoe 8 PP e | ke ebIpocsio Ha 4%, 0o 914 mbic -
Ub

Hucrno keanuguyuposaHHbIX UHBECMOPOE. - husudecKkux nuy 8 PO e nepsom
keapmarne 2025 2o0a 8bIpocsio Ha 4% o cpasHeHUro ¢ rpeodbIOyuwUM Keapmarsiom U

docmueno 914 meicsy, coobwun baHk Poccuu e 0b630pe Kro4yesbix rnokazamersiel
6pokepos.

"TTocne yckopenus B koHile 2024 rojga TeMn pocTa 4rcia KBaTu(UIIMPOBAHHBIX HHBECTOPOB B
Havgasie 2025 roma 3amemnuics Ha (OHE TMOBBIIMICHHS HMYIIECTBEHHOTO KpUTEpHUs ¢ 6
MWUIHOHOB 10 12 MUIITHOHOB pyOiei”, - roBopUTCs B 0630pe.

"[lo uroram mepBoro kBaprtaia 2025 rojga KOJIWYECTBO KBaTU(UIIMPOBAHHBIX WHBECTOPOB
BbIpOCIIO 10 914 Thicsay equnnn (+4% Kk npeaplrymeMy kBapraity U +19% k nepsomy kBaprainy
2024 ropa), a ux goJs B o0mieM o0beMe aKTUBOB (pusnueckux Jull coctaBuia 79%. Oxoio
13% xiaMeHToB ¢ pasmepoM cyera cBbimie 10 MHIUIMOHOB pyOneil He uMenu craryca
KBAJM(ULIMPOBAHHOIO MHBECTOPA, TO €CTh OHU OOXOAMIMCH 0€3 CIOXKHBIX M PUCKOBaHHBIX
UHCTPYMEHTOB", - cooOmm L1b.

b P® ¢ 10 ¢erpans 2025 roma MOBBICHII UMYIIECTBEHHBIM KPUTEPUW MJIsI TPUCBOCHHS
cTaryca KBIM(UIIMPOBAHHOTO HHBECTOpa. MUHUMANbHBIA pa3Mep aKTUBOB, KOTOPBIMHU
JOJKEH BIIAZIETh 4YEJOBEK, YTOOBl €ro MNpHU3HAIM KBAIM(UIHUPOBAHHBIM HHBECTOPOM,
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yBenmuuuics ¢ 6 1o 12 muminoHnoB pyoneit. A ¢ 1 suBapst 2026 roma oH BeIpacTeT jo0 24
MUJUTHOHOB pyOJiei.

ITo Muenuto banka Poccuu, Takas Mepa IO3BOJIMT COKPATUTh YUCIIO CIIy4aeB, KOrAa YEIOBEK
MOJTyYaeT CTaTyC KBATH(UIIMPOBAHHOTO MHBECTOPA, HO TPHU 3TOM HE MOHUMAET CICHUPHUKY
CJIO’KHBIX (PMHAHCOBBIX HHCTPYMEHTOB U CBSI3aHHBIX C HUMHU PUCKOB.

PUA Hoeocmu, 06.06.2025, AHanumuku 3ym coxpaHeHuUsi cmaeKu
b P® Ha yposHe 21%, HO Yacmb dornyckarom cHuU)xeHue 8o 20%

bank Poccuu e nssmHuyy coxpaHum Kro4dyesyo cmaeky Ha yposHe 21%
20008bIX 8 nsambil pa3 noodpsd, cyumarom 60/IbWUHCMBO OorpoweHHbIXx PUA
Hosocmu aHanumukos; Yyacmb 3Kcriepmos rpu amom doryckaem CHuxeHue Ha 1
npouyeHmHbIU nyHKkm - 00 20% 20008bIX.

BoNbIIMHCTBO aHATUTUKOB YBEPEHBI, UTO MEPBOE CHIKEHUE KIIIOYEBOM CTaBKH B 3TOM TOay
OyJeT Ha OMOPHOM 3acelaHuu 25 uroys Ha 1-2 MpOIEeHTHBIX MyHKTA, 10 19-20% romoBbIX .
Bompoc 006 ypoBHe craBku Ha koHel 2025 roma yxe oka3ajcsi CHOPHBIM: OOJIBITMHCTBO
HKCIEPTOB 3asBUJIM, UYTO CTaBKa B gekaOpe Oyzaer coctaBisaTh 17-19%, HO ecTh MHEHHE, UTO
OHA MOXET OnmyCcTUThC A0 16% wim 14%.

JMUHAMUKA CTABKHU

bank Poccum B mponuwiom roay TpH pasa MOAPsA TOBBIMIAN KIIOYEBYIO CTaBKy Ha (OHE
pasorsasueiicss HHPIALMH, OBICTPOTO POCTa KPEIUTOBAHMS Y MOBBIIIEHHBIX MH(IIAMOHHBIX
OKHMJIaHWM: B HIOJIE Cpa3y Ha 2 MPOIEHTHBIX MyHKTa - 10 18% romoBeix, ceHTsA0pe - Ha 1
NPOLIEHTHBINA MYHKT, 10 19% roaoBbIX, a B OKTSAOpE - BHOBb Ha 2 MPOLEHTHBIX MyHKTA, 10
pexopaHbIx 21% rogossix. Ilpu 3Tom B nekadpe u B ¢peBpane bank Poccuu octaBui kitoueByro
CTaBKy Ha ypoBHE 21%, COXpaHMB CUTHAJI IO JAJIBHEHUIINM [IaraMm.

B mapte peryasTop BHOBb COXpaHUII KJIIOUEBYIO CTaBKy Ha ypoBHE 21% roaoBbIx, TpeTHil pa3
NOAPSA, U Jal YMEPEHHO XECTKUMM CHUTHAJ [0 CBOMM JajbHeumuMm maraM. B ampene Lb
0’KMJIa€MO COXpaHWJ KJIKOYEBYIO CTaBKY YETBEPTHIN pa3 MOAPSA, JaB HEUTPAIBHBINA CUTHAII 110
CBOMM JlaJIbHEHIINM IIaraM: pemeHust OyAayT MPUHUMAThCAd B 3aBHCHMOCTH OT CKOPOCTH U
YCTOMYMBOCTH CHIKCHHUS MHPIIAIUT U UHQIISIITUOHHBIX 0KUIaHHUH.

WNudnsmus B Poccuu B ronoBoM BBIpaKEHUU Ha 2 WIOHS, MO JaHHBIM MUHAKOHOMpPa3BUTHSA,
3amenmiack 10 9,66% c 9,78% nenenelr panee. CoryacHo arnpeibckoMy mporHosy lLIb,
uHsus B Poccuun o utoram 2025 roga coctaBut 7-8%.

CHOBA COXPAHUT

['maBubIif 5koHOMECT "DkcnepT PA" Anton Tabax cumraer, uro LIb P® Ha 3acemanum B
MATHUIYY COXPAHUT CTAaBKy W CMSATYUT CUTHAJ MO AayibHeWImuM maraMm. "CHUXEHUE, CKopee
Bcero, OyneT "Ha cToine" - HO COCTOUTCS, CKOPEE BCET0, TONBKO B KOHIIE HIOJIS, IPH YeM, €CTh
BEPOSITHOCTh, Cpa3y Ha 2 MPOIEHTHBIX MyHKTA. [lanbine cHmwkeHue OyIeT MEIJICHHBIM M
maramMu 1o 0,5 TpOLIEHTHBIX NMYHKTA, ¢ OXKUAAHUEM CTaBKU B KOHIE roja B 17,5%-18%", -
MOYEPKHYIT OH.

Ypasiroomuii 3KkcepT HeHTpa aHaIuTuky 1 skcnieptussl 1ICH Jlennc Ilonos Taxke oxxunaer
COXpaHEHHUs KIII0YEBOM cTaBKM Ha ypoBHE 21% u "sBHOrO cmsruenus curnana". "LIb He Oyner
dopcupoBaTh mHepexoA K IMKIY CHHXEHHS KIIOYeBOM CTaBKM, TaK KakK IPOJIOJKAET
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(UKCUPOBATh CYIICCTBEHHBIC PUCKU peruauBa WHGIAIMU. Havano mukia CHUKEHUS] CTaBKU
okumaeM B TpeTbeM kBapTase 2025 roga 10 ypoBHs 18% Ha koHer roga', - 100aBHII OH.

I'naBubiii aHanutuk CoBkomOanka Muxaun BacwibeB yBepen, uto bank Poccum Ha
OnmxkaiiiieM 3aceiaHnu 6 HIOHS CHOBA COXPAHUT KIIFOUEBYIO CTaBKy Ha ypoBHeE 21% u cMsAruuT
puTOpuKy M curHai. Ilo ero MHEHUIO, COXpaHEHHE KIIIOUYEBOM NPOJOJIKUT OKa3bIBaTh
OXJIQXAroIIee BIUSHUE HAa CIPOC M TOPMO3UTH MHIsAIMI0. "L{Ukin cMsrueHus HEeHEKHO-
KPEIUTHOMN MOJIUTUKU MOXKET HaYaThCsl HAa 3aCEJITaHNHU 25 UI0JIS CO CHUKEHUS KIIFOUEBOM CTaBKU
Ha 100-200 6a3ucHbIX MyHKTOB, 10 19-20%. K KOHITy ro/1a Mbl 0KUAaEM CHIKCHHS KITFOUEBOM
ctaBkd 10 14%", - OTMETHII aHATUTHK.

VYpasnsomuii 1upekTop pedTuHroBoil ciyx6s1 HPA Cepreii [ punryHuH Takxe CUUTAET, YTO
bank Poccun coxpanut craBky Ha ypoBHe 21%. IlepBoe cHUMXKEHHME BO3MOXKHO Ha 3acelaHUM
25 uronst 10 19-20% romoBbIX. A Ha KOHEI] TO/1a, TI0 €r0 MHEHHUIO, MOYKHO OKHJIaTh CTaBKy Ha
ypoBHe 17-19% "Omke K cepeinHe 1uamna3oHa’.

[NEPBOE IOHWXEHUWE

Crapmnii JUPEKTOp TPYNIBI CYBEPEHHBIX M pEruoHanbHbIX pedTuHroB AKPA JImutpuit
KynukoB nomyckaer nepBoe MOHMKEHUE CTABKU Ha ONMIKalIIeM 3acelaHuy.

"BapuaHThl ¢ IEPBBIM IOHM)KCHUEM CTABKU B HIOHE U B UIOJIE IPUMEPHO PABHOBEPOSITHHI.
OBl OKuJall IEPBOro I1ara B MIOHE, HO MHOT'O€ 3aBUCUT OT HOBOCTHOTO (hoHa ... MI3mMeHeHus
CTaBKH OyJIyT OTHOCHUTEIBHO PAaBHOMEPHO pacHpeiesieHbl 110 BPEMEHM, a BEJIMYMHA I1aroB
COCTaBUT OJMH NPOLEHTHBIM MyHKT. ECIM BHEIIHAS KOHBIOHKTYPAa CHJIBHO HE W3MEHMTCH,
MOKEM YBUAETH TPU-UYETHIPE MOHWKAIOIIUX KIFOUYEBYIO CTaBKy IlIara 10 KOHIa 3Toro roja', -
ormeTun Kynnkos.

['naBubiii 5x0HOMUCT "BKC Mup nusectunmit”" Ninbs @enopos takxke cuuraet, yto L{b cHusut
CTaBKy B HMIOHE Ha OJIMH MPOLEHTHBIN MyHKT 70 20%, 10 ero MHEHHIO, ’TO KOMIPOMHUCCHBIN
BAPHUAHT, a K KOHIYy TOJ]a MOKHO OKHJIaTh CTaBKY Ha ypoBHE 16% romoBbIX.

"C omHO# CTOpOHBI, HHGIIANNSA UAST BTOPOM KBapTtan Huxke 1enu LIb, a ¢ npyroit - Hocut
HEYCTOWYMBBIN XapakTep, a NPOUH(MISALMOHHBIE PUCKH HAa CPEIHECPOYHOM TOPU3OHTE
OCTAlOTCS BBICOKUMHU... V30BITOYHAS JKECTKOCTh MOXKET IPHUBECTH K Ooiee ObIcTpoMy
3aMeJIEHUIO 5 KOHOMUKH. PBIHOK y’>k€ TOTOBUTCSI K CHH)KEHHUIO KIIFOYEBOM CTaBKH'", - 3aMeTUII
OH.

Jkcriepm, 05.06.2025, L|b He uaMeHum cmaseky

3aempa baHk Poccuu nposedem 3acedaHue, Ha Komopom 6ydem rpuUHSMo
peweHue 1o Kovyesol cmaske, ocmaroujelcsi Ha yposHe 21% - peKopOHO 8bICOKOM
¢ Havana 2000-x. KoHceHcyc-npo2Ho3 KpyrHbix 6aHKO8 yKka3bigaem Ha coxpaHeHue
cmasku ¢ msekol pumopukol. OOHako psi@ ¢hakmopos ceudemericmayom o
Heobxodumocmu ee CHUXeHusi. Paccmompum HeKomopbie [puvuHbl makou
Heobxodumocmu.

COKpaH_[eHI/Ie TpaXxJAaHCKOTI'O IPpOU3BOACTBA

Poccniickasi 5KOHOMUKAa AEMOHCTPUPYET IPHU3HAKKM PELIECCHM B IPakIaHCKUX cexropax. [lo
naHHbIM Poccrara, B I kBapTane 2025 r. 06beM MPOMBILIIEHHOT'O IPOM3BOJICTBA BhIpoc Ha 1,1%
TOJ] K TOTy, @ 00pabaThiBaroIasi MPOMBIIUIEHHOCTH - Ha 4,7%. OHAKO 3TOT pocT 00yCIOBIICH

62



MOHUTOPHUHI' CMU

CAMOPErvyNUPYEMAA OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYOAPCTBEHMHL X
NMNEHCHMOHHBE X @moHAoOBB

IPEUMYIIECTBEHHO BOCHHO-NPOMBINUIEHHBIM KomiuiekcoM (BIIK), rme mnpousBoiacTBo
BOOPYKEHUHN U BOCHHOM TEXHUKH YBEJIIMUNUIIOCh B HECKOJIBKO Pa3s.

I'paxnanckue oTpaciau, HalpoOTUB, CTarHUPYIOT WM cokpamarorcs. I[lo ganasiM IlenTpa
MaKpO3KOHOMHUYECKOIO aHalu3a M KpaTkocpouyHoro mnporrozuposanus (LHMAKII), B I
kBaptayne 2025 r. npou3BOACTBO IPAKAAHCKON MPOAYKIMH cokpaTtuioch Ha 0,8% B cpenHem
3a Mecsl, a B Mapte craj goctur 1,1% - xyammuit nokaszarens ¢ anpenst 2023 r. Cnan 3aTpoHyJ
MAaIIMHOCTPOCHHUE, TPOU3BOACTBO 3JNEKTPOOOOPYNOBaHUSA, CTPOUTENBHBIX MaTepHAalIOB,
YEPHYI0 METAJUTYPrUi0 M TMHUINEBYI0 TPOMBIIUICHHOCTh (MuHyc 0,7% B Mmecsi). Mamexc
nenoBoit aktuBHocTh (PMI) B mpombinuieHHOCTH oOcTaetcs Hmwke 50 MyHKTOB, a
rpy3onepeBo3ku PXKJ[ cokpartmnucs Ha 9,7% roa K romy, CUTHaIM3HPYS O CHIXKEHUU
9KOHOMMYECKON aKTUBHOCTH.

Bricokas kiroueBasi cTaBKa OrpaHUYMBAECT KPEIUTOBAHHE, YTO CIAEP)KUBAET MHBECTULMU B
rpaxaaHckue cektopa. Ilepepacnpenenenue pecypcoB B nonb3y BIIK u pedunut paboueit
CHJIBI M3-32 MOOMJIM3AIIMK U SMUTPALIUH YCYTYOJISIOT CUTYALIUIO.

Poct npocpouek no kpeautam

Bricokne cTaBky MpHUBENH K yXyANICHUIO KadecTBa KpeauTHoro noprdens. C nagana 2025 r.
noiast npobneMHbix kpeautoB (NPL) B po3sHuuHOM cermeHnte Bbipocna ¢ 4,6 1o 5,5%. Ilo
HeobecnieueHHbIM KpeautaM NPL 90+ noctur 10,5%, yBenuuusiucs Basoe 3a roj. CoriacHo
otyety COepbaHka, cuTyalus ¢ mpocpoukaMu 10 90 1Hel yxyamaeTcs: o KpeAUTHBIM KapTaM
JI0JIs1 TIPOCPOYEK 3a KBAapTasl BbIpOCa B JBa pa3a. ITO CHMXKAET NOTPEOUTEIbCKUN CIIPOC U
YBEJIMYHUBAET PUCKU JUIs1 0AHKOBCKOM CHCTEMBI, YTO MOXKET YCUIIUTh SKOHOMHUYECKHUH craj.

VBenuuenue aedpunura 6r01KeTa

12 mas 2025 r. nmpaBUTEILCTBO MepecMOTpenio OrojpkeT, yBennuus gepuuut ¢ 0,5% BBII
(1,173 tpaH py6.) mo 1,7% BBII (3,792 tpnu py6.). DTO CBA3aHO ¢ MaaeHUEM He(TEra3oBbIX
J0XO0JI0B Ha 2,6 TpiaH pyO0. m3-3a cHWkeHus 1ieHbl Hedtu (¢ $69,7 mo $56 3a Oappenb) u
yKperuieHus: pyous (¢ 96,5 mo 94,3 py06. 3a gomap). Jloxozas!r Oromkera cokpatmwimch ¢ 40,3
TpiH A0 38,5 TpaH pyo., a pacxos! Bepociu A0 42,3 TpiH pyo.

Jedunut yacTuaHO TOKphIBaeTcs 3a cueT Ponma HanmuoHaIBHOTO Onarococtossaus (PHB),
JMKBHUIHAS yacTh KoToporo Ha 1 ntons 2025 r. cocrasuina 2,84 tpiH py6. (60% - B r0ansx, 40%
- B 30101e). C Hauana 2022 r. nukBuaHas yacte ®HB cokpartunacs B 4,5 pasza (¢ 6,3 no 1,3%
BBII), u Tekymmx pe3epBOB HEAOCTATOUHO JUIS MOKPHITUS AeduimTa 6e3 JTOMOIHUTENbHBIX
3auMcTBOBaHui. [Iponaxa roaneit u3 ®HB BpemeHHO noaaep:kuBaeT pyOisb, HO IPU HUZKHUX
[IeHaX Ha He(Th pe3epBbl MOryT OBITh HCUEpNaHbl, 4YTO CO3[Ja€T PHCK BaJIIOTHOU
HECTaOUJIBLHOCTH.

AlnbTepHaTUBA - YyBEJIWYECHHE 3auMCTBOBaHUM uyepe3 Od3, HO BbICOKAs CTOUMOCTH
3aMMCTBOBAHUN 1 PUCK MAaHUKHU Ha PBIHKE ACTIAI0OT 3TOT BAPpHUAHT HCIKCIATCIbHBIM. COXpaHGHI/IC
BBICOKOM CTaBKM YCWIMBAaeT JaBJIeHHE Ha OIOKET, OrpaHuYMBasi BO3MOXHOCTH JUIS
CTUMYJIUPOBAHUA 5 KOHOMHKH.

[Touemy mennut L1b

Bricokas cTaBka Oblia BBesieHa 1t 00pbObI ¢ nHpIsAHed. DnpBupa HabuynnnHa HacTauBaeT
Ha COXPAHEHUU >KECTKOM MOJIMTHKYU 10 JOCTHXKEHUS LIEJIEBOr0 ypoBHSA UHQuALUU B 4%, HO
BBICOKME BOEHHBIE pacXoJibl (OKOJIO TPETH OIO/KEeTa) CHUXKAIOT 3(P(HEKTUBHOCTh CTABOK, TaK
kak npeanpusatus BITIK 6epyT kpeauTsl HE3aBUCUMO OT UX CTOUMOCTH.
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KiroueBas craBka B 21% 3ariymiaeT CUMITOMBI 5JKOHOMUYECKUX MPOOJIEM, HO HE peIlaeT HX.
I'pasx1aHCKMI CEKTOP HAXOAUTCS HA I'PAHM PELECCHM, NMPOCPOYKU IO KpeauTaM pacTyT, a
OrO/KETHBIN euIUT yrpoxkaer ctabuiabHOCTH. CoXpaHEeHHE BBICOKOM CTaBKM CIEPKUBAET
WHBECTHUILIMM U YXYAIIAET ITOJI0KEHHUE TPAaXAAHCKUX OTpaciiel, B To BpeMs kak BIIK, HecMoTps
Ha pOCT, HAYMHAET 3aMEMJIATHCSA M3-3a CAaHKUUU M OrpaHMuYeHuil MomHocTteill. CHuKeHue
CTaBKM Ha HMIOHBCKOM 3aceJaHWM MOTJI0 OBl MoAJepX aTbh 3KOHOMHKY, HO LIB, BeposiTHO,
HPEANoYTeT OCTOPOXKHOCTD, OIacasich HOBOT'O BCIIECKA MHMIISALMH.

VYkpennenue py0Osis: 61aro nin UUTIO3Us

I'maa IIb OnbBupa HaOuynnuHa cBsi3bIBaeT yKpeIuleHHEe pyOisi ¢ BBICOKOW KITFOUEBOM
cTaBKOH, HO 3(dexT 3Toro ykperuieHus HeomgHozHaudeH. [locine mHawama CBO B 2022 r.
neBanbBaiys pyons (¢ 75 go 120 py6. 3a momnap) cnpoBOLMpOBalia CKAYOK UHQIISIIHKA 10
11,9% wu3-3a UMIOPTO3aBUCUMOCTH SKOHOMUKHU (0K070 30% mMOTpeOUTETHCKUX TOBApOB -
UMIIOPT) U BPEMEHHOTO II0Ka MPEATIOKEHHs, T0Ka HE CPOPMHUPOBATIMCH HOBBIE JIOTHCTUYECKHE
LENOYKU. B 3THUX yCIOBHSAX pOCT BHYTPEHHEIO MPOM3BOACTBA ObLI KPUTUYECKH BA)KEH, HO
BBICOKAasl CTaBKa JIMILIb OTJIOKWJIA peIIeHHue NpoOiaeMbl, YCyryOuB chaj B Ipa)IaHCKUX
CEKTOpax.

Bricokas cTaBka cTUMYIUpOBalla IPUTOK pyOJIelt Ha eTO3UThl: 00beM pyOJIeBBIX COepEeKEHUI
B 2024 r. BBIpOC. DTO BPEMEHHO YKPETHJIO PyOIIb, HO MapKUHAIHOCTh KOMITAHUH CHU3MIIACh
U3-3a OTPaHUYECHHOrO JocTyna K kpeauraM. L{b paccunTsiBan, uto HeahheKTUBHBIC KOMIAHUN
MOKUHYT PHIHOK, YCTYIIUB MECTO OoJiee MPOU3BOAUTEIbHBIM UTPOKAM, YTO PELIUT MpoOiIeMy
neguuuTta KaapoB (ypoBeHb Oespabortunbl - 2,3%). OgHako BMECTO 3TOr0 MPOM3OLLIO
cokpaieHue Bbinycka: B I kBaprane 2025 r. mpou3BOACTBO IPaskJaHCKOM MPOAYKIUHU yHaJlo
Ha 0,8%.

[lepexon HaceneHus OoT cOeperaTteNnbHON MOJENN K MOTPEOUTEIHCKOW YCHIIUT JaBlICHHE Ha
pyOsib. Texkymuuii BBICOKHI YPOBEHb COCpPEKEHUI CHEPKUBACT CIPOC, HO COKpAIlCHHUE
NPOW3BOJCTBA TIPU POCTE TOTPEOJICHUS Cco3MacT JAePUIMT TOBAapOB.  YUHUTHIBAS
UMIIOPTO3aBUCHMOCTb, 3TO YBEIHUYHUT CIIPOC HA BAIIIOTY, YTO NPUBEACT K JCBAIbBAIIUH PYOIIs.
be3 pocta BHyTpeHHETO MPOU3BOCTBA U ¢ UcTolaronumucs pesepsamu OHB (1,3% BBII) L1b
OyJeT CJI0KHO CTaOMITM3UPOBATH BAIFOTHBIN PBIHOK.

b onacaercs, 4To mepexo] K MATKOW JEHEKHO-KPEAUTHOM MOJIUTHKE CIIPOBOLIMPYET HOBBIN
CKAa4OK MHMIAIMHU, KaK 3TO ObLIO MOcie MocaeHero cHkeHus. O1Hako TeKyIas NOJIUTHKA
MIOJJABJICHUS] TIOTPEOJICHHsI BBHICOKOH CTaBKOM He pemraer (yHIAMEHTAIBHOW MPOOJIEMBI -
caboCTH  IpaxJaHCKoro  mpous3BojacTBa. Ecnim  uHpusanus — HeusOexxHa — M3-3a
MMIIOPTO3aBUCUMOCTU U JePUIUTA NMPEAJIOKEHNS, HE JIydllle JU ObUIO COCPEAOTOUNUTHCS Ha
pa3BUTHU TpakaaHCKoro cekropa? Co3gaHHe HOBBIX IMPOW3BOJACTBEHHBIX MOIIHOCTEM,
HarpuMep, B MAIIMHOCTPOCHUH WM THIIEBOH MPOMBIIUICHHOCTH, MOTJO Obl CHHM3HTH
3aBUCUMOCTB OT uMmmopra ¢ 30 10 20% B cpegHECPOUYHOI MEPCIIEKTUBE, KaK MPOTHO3UPOBAI
Munnpomropr B 2023 1. D10 yBenuumio Obl MpeAOkKEeHWE TOBApOB U YKPENHUo pyOib B
JOJTOCPOYHON IEPCIEKTUBE. BMecTo 3TOro BbICOKAs CTaBKa IOJABISCT WHBECTHULIMH,
ycunuBas cnal. [logaBnenue notpedieHus JUIb MaCKUPYeT PoOIeMy, OCTaBIIsAs SKOHOMUKY
ySI3BUMOM niepesi Hen30€KHbIM BO3BpAIllEHUEM UH(IIALNH.

https://expert.ru/mnenie/pora-snizhat-stavku/
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PEBK UHeecmuuyuu, 05.06.2025, CpedHsisi cmaeka no eksiadamM 8 mori-
10 6aHKo8 cHu3unack 0o 19,39% 20008biIx

CpedHsisi MmakcumarnbHasi cmaska o eknadam 6 mon-10 6aHkoe 8 mpemebel
Oekalde masi cHusunack Ha 0,13 n.n. u cocmasuna 19,39% 2odoebix, coobwaem baHk
Poccuu.

[{ukn cHUKEeHUs TOKa3aTells Havyalcs B TpeTbel Jekane peBpaiis, Korjaa CpeaHssi cTaBKa mocie
IIPOJIOJKATEIILHOTO IIEPUOJIA POCTaA OIYCTUIIACh HUXKE KIIFOYEBOM CTaBKU. B TpeThel nekane
arpestsi CpeHss CTaBKa OMyCTUIach HUXKE OTMETKH 20% roloBbIX, HA KOTOPOW B MOCIEAHUIN
pa3 HaxoauyIach BO BTOpoH aekane okTsaops 2024 roga (19,65% romoBeix).

HcTopuueckn peKopAHbINH YPOBEHb CpeHe cTaBKHU 1o Bkiagam 22,28% Obu1 3auKcHpoBaH
BO BTOpOii fekase aekadps 2024 rona, a 3aTeM OH IOILEN Ha CHUKEHUE.

B Tperbeli gexaae Mas 3HaYMTENBHO CHU3WIIUCH CTABKHU IO JEMO3UTAaM Ha CPOK OT IIECTH
MECSLEB 0 OJHOTO0 rojaa - Ha 0,41 m.n. YMeHbIINUINCh CTaBKU MO AETNO3UTaM Ha CPOK A0 TPeX
MECSIEB M BKJIaJaM OT Tpex 10 mmectu Mecsues - Ha 0,14 .o, u 0,18 1m.1m. cOOTBETCTBEHHO.
Hesnauntensno (Ha 0,06 1.11.) OMyCTUIUCH CTAaBKHU O BKJIaJaM Ha CPOK CBBILIE OJIHOTO ToJ1a.

Cpennue MakcuMasbHbIE POLIEHTHBIE CTAaBKH IO BKJIaJaM B ToIml- 10 0aHKOB B 3aBUCUMOCTH OT
CpOKa B TPEThEil IeKaje Masi COCTaBUIIH:

. Ha CpoK J10 Tpex MecateB - 18,07% ronoseix (-0,14 m.m. Ko BTOpoi aekaie Mas);
. Ha CPOK OT TpeX A0 Iectu mecsies - 18,81% ronoseix (-0,18 m.m.);

. Ha CPOK OT IMIECTH MECSAILIEB JI0 OJIHOTO Toja - 18,66% ronoseix (-0,41 m.m.);

. Ha CPOK CBbIIIe ofHOTO roja - 17,50% ronoseix (-0,06 m.11.).

[Ipu pacuere cpenHeil MakCHMaIbHOW CTaBKM YUUTBIBAIOTCSI CPOYHbBIE OAHKOBCKUE BKJIAJBI,
JIOCTYIIHBIE JIIOOOMY KJIMEHTY 0€3 IpeBapUTEIIbHBIX YCIOBUM.

Cpennsisi cTaBKa ONpEIeNsiach KaKk MaKCHMAaJbHOE CpefHee apupMEeTHYecKoe 3HAYCHHE
cTaBOK B Ton-10 kpeauTHbIX opranuzanuii - Coepbanke, BTh, 'asnpombanke, Anbda-6anke,
Poccenpxo36anke, [Tloura banke, MockoBckom kpenutHoM Oanke, T-0anke, [IpomcBsizpOanke,
CoBkoMbaHKe.

[To nanuaeiM MoruTOpHHTa "PBK MHBecTHMit", Ha TeKyIeH Heene, co 2 UIOHS, JiBa OaHKa U3
Tom-10 U3MEHUIT CTaBKHU WIIM YCIOBHS MO cOeperaTeabHbIM IPOAYKTaM:

. CoBKOMOAHK TPEIIOKUI KIMEHTaM HOBBIM ce3oHHbIN Bkian "lllempoe meto" co
ctaBKkoM 710 23% TroJI0BBIX;

. lMaznpomOaHK CHU3HII CTAaBKHU IO BCEH JIMHEMKE BKJIAJIOB CPOKOM JI0 OJTHOTO TOJ1a.

1

"PBK MuBectuuuu " paccuuTanid CpelHIOK MaKCUMalbHYIO0 CTaBKYy IO BKiajaaMm B Torm-10
KpynHenmux 6ankoB. Ha 5 vroHs B 3aBUCMMOCTH OT CpOKa OHA COCTABIISIET:

. Ha Tpu Mecsna - 19,36% (-0,06 n.m. 3a Hepento, ¢ 29 mas);
. Ha 1rectsb Mecses - 19,38% (-0,1 m.a.);
. Ha oauH roj - 18,81% (6e3 n3MeHeHui).

[Ipu pacuete cpenHell MaKCUMaJIbHOM CTaBKM YUUTHIBAJIMCH BKJIaAbl HA cymmy oT 100 TbIc. 6€3
JIOTIOJTHUTENBHBIX YCJIOBUH, KPOME HOBBIX JECHEI/HOBBIX KJIMEHTOB. Bce cTaBKu yKa3aHbl B
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3(1)(1)6KTI/IBHOM pa3Mepe (,Z[J'IH BKJIAJOB C KaHI/ITaJ]I/ISaHHeﬁ JAaHa MaKCUMaJIbHaA JOXOAHOCTH IIPpU
BBITIOJTHEHHUH 3TOTO yCJ'IOBI/ISI), 0e3 BO3MOKHOCTH CHSTHUS U ITOMOJHEHHS CYETa.

B oxupanum cHmxeHus kioueBoil craBku LB kpymnHeiiiue O0aHKM NPOAOIIKAIOT CHUXKAThH
CTaBKHU 1o Jeno3utam, BeiscHWIM "PBK MuBectuuun". Ilo MHEHHIO SKCIIEpTOB, OaHKU MOTYT
MIPOJIOJKUTh CHUXKATh CTAaBKM IO BKJIaJaM He3aBUCMMO OT peumieHusi banka Poccum Ha
3acelaHuM 6 WIOHS, TaK KaK OHU MTPAIOT HAa OMEPEKEHUE U OPUEHTUPYIOTCS HE TOJIBKO Ha
Onmxaiiliee 3acejaHue, HO B 1IEJIOM Ha MEPCIIEKTHUBHI 10 KOHIIA rojia.

[To nanuem "PBEK MuBecTumuit", Hanbosee akTHBHO Ha MPOILION HEIeNe CHUYKAIUCh CTaBKU
MO JETO3UTaM Ha IIEeCTh MECSIIEB - WX JOXOIHOCTh CHH3WiIach Ha 0,3-2 m.m. cpasy B Tpex
O6ankax u3 tor-10. JIox0AHOCTh TOJIOBBIX JIETIO3UTOB YMEHbIIMIACH Ha 1-1,2 1.11., a HauMeHee
CYIIECTBEHHO YMEHBIIUIUCH CTABKH IO TPEXMECSIYHBIM Jieno3utam - Ha 0,3-0,5 ..

[To Brmamam ©e€3 JOMONHHUTEIBHBIX YCJIOBUHM MakKCUMaylbHas cTaBka B Tomn-10 OaHKOB
coctaniseT 20,5% TrogoBbIX, @ HAa CPOKAX MOJIroa U oAuH roj - 20% roaoBbIX.

WNHnekesl TOXOMHOCTH BKJIAJIOB TAaK)Ke MPOAOIKAIOT (DUKCHPOBATH CHIDKEHUE MPOIICHTHBIX
ctaBok. Tak, Ha 5 uroHS B 85 KpymHEHIMX OaHKaX CpelHss CTaBKa MO BKJIaJaM CPOKOM Ha
onuH roa Ha cymmy oT 100 Teic. coctaBnser 15,94% TomoBBIX, IO JAHHBIM €XEIHEBHOTO
uaekca FRG100. Oto muHumanbHoe 3HaueHue uHaekca ¢ 30 oktabps 2024 roma, 3a
mpoieanryo Heaento o norepsui 0,17 m.m., a 3a mecs - 0,3 1.1

B pa36uBKke mo ocTaibHBIM CpOKaM Ha Tex ke yciaoBusax uaaekc FRG100 o cocrosiHuio Ha 5
MIOHA 3a()MKCHPOBAJ Pa3HOHAIPABICHHOE N3MEHEHHE CTABOK I10 JIETIO3UTaM:

. Ha oauH Mecsl - 15,58% (+0,01 m.m. 3a Hexeno);
. Ha Tpu Mecsma - 16,96% (-0,14 m.m.);

. Ha mecThb Mecstes - 17,03% (-0,18 m.m);

. Ha Tpu roza - 11,84% (-0,23 m.m.).

[To nanHBIM Ha 4 UIOHS, COTJIACHO MHAEKCY JAOXOAHOCTH BKJIAIO0B Iiatdopmsl "Ounycayru",
KOTOPBI OIEHUBACT JTUHAMHKY CTaBOK TOI-20) 0aHKOB 10 pa3Mepy JIEMO3UTHOTO OPTQEIIs, 110
Bksagam oT 100 Teic. 3apUKCUPOBAHBI CIAEAYIOUINE CPEAHUE CTABKH B 3aBUCHMOCTH OT CPOKa:

. Ha TpH Mecsna - 19,61%;
. Ha 1IecTb Mecsres - 19,25%;
. Ha rof - 18,54%.

B cpennem B Tom-10 camMbIX HaJEKHBIX POCCHICKHX OAaHKOB MOXKHO Pa3MECTHTh CPEJICTBA Ha
BKJIaJIax MOJ MPOIEHT He Bbie 19,4% romoBbIX, MPUYEM CPOKOM HE 0oJiee IIECTH MECAIICB,
pacckazana Benymmii ananutuk Freedom Finance Global Haranes MunbuakoBa.

Amnanutuk NpeajioXKujiia ABa BapuaHTa CKOPOCTU CHHUIKCHHA CTAaBOK II0 JCIO3UTaM B
3aBUCHUMOCTHU OT PCIICHUA banka Poccuu 1o ximroueBod cTaBke 6 MIOHS:

. €CJIM CTaBKa OCTaHETCsl 0€3 U3MEHEeHHUIA, B MIOHE OaHKH BCE PABHO MPOJIOJIKAT CHIKATH
CTaBKH 10 JICTIO3UTaM, OCOOCHHO €CJIM CUTHAJI PETYJISATOPA PHIHKY OKaKeTCs He "scTpeOnHBIM",
TaK KaK HNPUBJICKATH JIMKBUJIHOCTHL MOA BBICOKHWC NPOUCHTHBI MM CTAHOBUTCA BCC MCHCC
BBITOJTHO, @ TIEPBbIN KBapTaI i1 OAHKOBCKOT'O CEKTOpa ¢ TOYKHU 3peHus npuosuiei mo PCHY
OKa3zaJiCia B LCJIOM HC CJIUIIKOM YIAaYHbIM;

66



MOHUTOPHUHI' CMU

CAMOPErvyNUPYEMAA OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYOAPCTBEHMHL X
NMNEHCHMOHHBE X @moHAoOBB

. eciu [lb B uIOHE BCe-TakM CHH3UT KIIOYEBYIO CTaBKy, TO JO KOHIA HIOHS
MaKCUMaJbHBIM YPOBHEM IIPOLICHTHOMW CTAaBKH, MOJ KOTOPYIO MOXHO OYyJEeT pa3MeCTHTh
CpeIICTBAa Ha BKIJIAJl OT TPEX MecsIeB, okaxercs 15,5-16%, a mo 6osee "mMHHBIM" BKIa1aM -
elle HIKE.

"B HEKOTOpBIX KPYMHBIX OaHKaxX Bce €Ile MOXKHO 3apaboTaTh Ha MPOIEHTaX MOOOIbIIIE,
HaIpUMep, €CTh BKIIAJBI co cTaBkoi OoT 30% roIOBBIX, HO TOJBKO CPOKOM Ha TPH MecCsla U
TOJILKO Ha CyMMY, He TipeBbliaronyto 50 Teic.", - nodaBuna skcnepT. TepmuH, 0003HaAYAIOIINN
BEPOSITHOCTh OBICTPON TPONAXH aKTUBOB MO PHIHOYHOW WM OJIM3KOW K PBIHOYHOW IIEHE.
CTtouMOCTh KOMIIAHMM Ha pBIHKE, paccuMTaHHas U3 KOJMYECTBA aKIMUA KOMITAHUH,
YMHOKEHHOTO Ha WX TeKymnlyro IeHy. Kamurtaimsamus (HOHIOBOTO PBIHKA - CyMMapHas
CTOUMOCTH IIEHHBIX Oymar, oOpallaromuxcsl Ha 3TOM pbIHKE. MIHBECTULIMU - 3TO BIOKEHUE
JNEHEXKHBIX CPEICTB IS TONYYCHHs] JOXO0Ja WM COXPaHEHWs KamuTajia. Paznwuaror
¢uHaHCOBbIE WHBECTUIMH (TMOKyNKa I[IEHHbIX OyMmar) u peaibHble (MHBECTHIIUU B
MIPOMBINIIICHHOCTh, CTPOUTEIIBCTBO | TaK Jlajiee). B MIMpoOKOM CMBICIIC HHBECTUIINH JICIISTCS Ha
MHO>KECTBO TOJIBUJIOB: YaCTHBIE WJIM TOCYJAapPCTBEHHBIC, CIEKYJISTUBHbIE WM BEHUYpPHBIC U
poyvme.

https://www.rbc.ru/quote/news/article/683db1c¢59a79477bf1d62d19

PBK UHeecmuuyuu, 05.06.2025, Skcnepmbi HKP Odanu npoz2HoO3 no
MaKcumasibHOU cmaeke o eKsiadam Ha KOHey 200a

B azeHmcmee HKP cqyumarom, 4mo ripu Krnroveeoli cmaeske 18—19% nod koHey
200a MaKkcumMaribHasi cmaska rio ekriadam Moxxem yriacms Huxe 18%. Omo coxpaHum
rpusnekamesibHoCMb 8K1ado8, HO rnpusedem K nepemoky cpedcms U3 KOPOMKUX
0erno3umos.

OKOHOMUCTBI pedTUHroBoro areHtcrBa «HamuonansHble KkpenutHbele peitunrum» (HKP)
OKUJAIOT MaJCHHSI MAaKCUMaTbHON CTaBKH 1O BKiIanaM Huxke 18% k kouiry 2025 roga. O6 atom
ropopurcst B aHanutuyeckoM kommeHTapun HKP «Bxmanel mox kmou» (ecth y «PBK
HNHBeCcTHINI).

«CornacHo 6a30BOMY CIICHApUIO, MBI OKHJIA€M, YTO NMPU OTCYTCTBHU HOBBIX MaKpPOIIOKOB
KJtoueBas ctaBka banka Poccuu k koHIy rogy moxer coctaButh 18—19%. Ucxons u3 storo,
MaKCUMaJIbHasi CTaBKa 10 BKJIaJaM K KOHILY T'0Jla MOXET OMyCTUThCS HKe 18%», — momnararot
B HKP. DkcnepThl OTMETHIIH, YTO MPUBIEKATEILHOCTh BKIIAJIOB ISl HACEJICHUS COXPAHUTCS,
IIPH TOM TIPOU3OMIET MEPETOK CPEACTB U3 KOPOTKHUX JICTIO3UTOB B JIOJITOCPOUYHBIE.

ITo manuemv HKP, pocT BKitanoB HaceneHus B mepBoM kBapTaie 2025 roga pe3Kko 3aMeUTUIICcs
— 10 0,6% c 5% 3a TOT *xe nepuoja rooM paHee. be3 ydera BaqlOTHON MEPEOIEHKH MOAbEM
Obul Oosnee 3aMeTHbIM — Ha ypoBHe 1,8%, HO BIBoe Hmxe mnpouutorogHero (3,8%).
DKOHOMHUCTBI TOBOPAT 00 OXJIXKJACHUH PBIHKA M OXHIAIOT TOPMOXEHHS B CETrMEHTaX
HAaKOMHTEIBHBIX CYETOB M BKIIAJIOB CO CPOKAMH JI0 OJJHOTO T'OfIa.

[To nannsim banka Poccuu, Ha 1 Mas cpeactBa Hacenenusi B 0aHkax coctaBuiu P59,4 Tpih.
Octatku Ha pyOseBbIX TEKYLIMX cueTax BbIpociM 3HauuTenbHO (+P0,9 TpaH, +6,4%), Torna
KaK yBEJIMUYEHHUE CPEJICTB Ha CPOUHBIX BKJIaax B pyOssix conoctaBumo ¢ maptom (+P0,6 TpiH,
+1,6%).
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ITo noacueram «PBK MHBecTunmii», cpenHsss MakcuMalbHas CTaBKa IO BKJIagaM B Tom-10
KpYNHEUINX 0aHKOB Ha 4 MIOHS B 3aBUCUMOCTH OT CPOKa COCTaBIISIET:

Ha Tpu Mecsina — 19,36%;
Ha 11ecTh Mecses — 19,4%;
Ha oxuH rog — 18,81%.

[Ipu pacuere cpeanell MaKCUMaIbHOM CTaBKU YUMTHIBAIMCH BKJIabl Ha cyMMmy OT P100 Thic.
0€3 JIOTIOJIHUTENBHBIX YCIOBHMA, KpOME HOBBIX JIEHET/HOBBIX KJIMEHTOB. Bee cTaBkM yKa3aHbI B
3¢ deKTUBHOM pa3mepe (sl BKIAIOB C KamUTaJdu3alMell JaHa MaKCHMalbHas JOXOIHOCTb
IPY BBIIOJHEHUH TOTO YCJIOBUS), 6€3 BO3MOKHOCTH CHATHUS U MOMOJIHEHHS CUETA.

[To Bkmamam ©e3 JOMONHHUTEIBHBIX YCJIOBUW MaKCUMallbHas CcTaBka B Tom-10 OaHKOB
coctaniseT 20,5% rogoBeIX, a Ha CPOKax MoJiroaa u oauH roa — 20% roaoBbIX.

«PBK MHBecTumm» panee BbIICHWIN, YTO KPyIHEHUIINE 110 00bEMY POSHHUUYHOTO JETO3UTHOTO
noptdenss 6aHKM CHHU3WJIM CTaBKM MO BKJIaJaM B MpeaJBepuu 3acenanus banka Poccum mo
KJII0UeBOM cTaBke 6 ntoHs. Hanbosee akTUBHO 3a MPOIIEIIIYIO HEAETIO CHIYKAIUCh CTaBKH 110
JIeTI03UTaM Ha ILECTh MeCALEeB — UX JOXOAHOCTb CHU3MIach Ha 0,3—2 I.11. cpa3y B Tpex OaHKax
u3 tom-10. JIOXOMHOCTh TOAOBBIX JEMO3UTOB YMEHbIIMJIach Ha 1-1,2 m.m., a HauMmeHee
CYILLIECTBEHHO YMEHBIINUIUCH CTABKH 110 TPEXMECSYHBIM zeno3utam — Ha 0,3-0,5 m.a.

Crnenyromee 3acenanue LIb o craBke mpoiiner B 3Ty nsaTHuiy, 6 utonsa. 13 30 yuacTHHKOB
KOHCEHCYc-TiporHo3a PBK — aHanuTHKOB KPyIMHBIX pOCCUHCKUX OaHKOB M MHBECTHIIMOHHBIX
KoMnaHuil — 20 0KuAaoT COXpaHEHUs MoKa3aTels Ha ypoBHe 21% u Oornee MATKUI cCUTHAI
PBIHKY €O CTOpPOHBI perynaropa. OgHaKo AecATh 3KCHepToB oxkuaaroT cmsryenus JIKII.
HexoTtopsie n3 HUX TOBOPAT O CHI>KeHUU cTaBkH 110 20,5-20,75%, npyrue nporHo3upyroT, 4To
PETYJIATOP MOXKET OIYyCTUTh CTaBKY cpa3zy 10 19%.

[To MHEHMIO yIIPaBISIOMIETO IO aHAN3y O0aHKOBCKOTO U GrHaHcoBOTO phiHKOB [ICH Bormana
3Bapuya, mpu 6a30BOM CLIEHapUH — COXPAHEHUU CTaBKH Ha YpoBHE 21% U CMSATYEHUU CUTHATIA
— OaHKU MOTYT CHU3UTDH CTaBKH 10 BKIagam Ha 0,5—0,7 m.m. CHIKEeHHE KIIF0YEBOM CTaBKU Ha
100-200 6.m., mo wmHeHuto aHanuTtukoB [ICH, mpuBegeT K CHUXKEHHIO TMOKa3aTess
MaKCUMaJIbHOM MPOIEHTHOM cTaBku B OaHkax 110 17—-18% romoBbIx.

CTOMMOCTh KOMIIAHMM Ha pBIHKE, pacCUMTaHHas M3 KOJIMYECTBA aKIUH KOMIIaHWH,
YMHOKEHHOTO Ha MX TeKyllyro LeHy. Kanutamuzauus (OHIOBOro pbIHKA — CyMMapHas
CTOUMOCTH IIEHHBIX OyMar, 0Opaliaronuxcs Ha 3ToM pblHKe. OCHOBHON HHCTPYMEHT IC€HEHKHO-
KPEAUTHON MOJMTUKM LIEHTPAJIbHOTO OaHKa cTpaHbl. OJTO MPOLIEHTHAs CTaBKa, KOTOpas
omnpenensieT MUHUMaJIbHYI0 CTOMMOCTh JIGHET B CTpaHE, BIMSET HA CTaBKU KPEIUTOB,
JIeTIO3UTOB, pa3Mep KyImoHa TOPryeMbIx oonuranuii. LleHTpobank Bo3aelcTBYeT Ha HHMIISIHIO
Y BAJIIOTHBIE KYpChl, M3MEHssA KIIOUEBYIO cTaBKy. Hampumep, ecnm kmroueBas cTaBKa
MOBBIIACTCS, TO KPEAUTHI M JETMO3UTHl CTAHOBATCA JOPOXKE, a MH(IAMS CACPKUBACTCS.
WMHBECTUIIMN — 3TO BIJIO)KEHHUE JIEHEKHBIX CPEACTB IS MOJTYYEHHUs JOXOAA WU COXPAHECHUS
Kanurana. Pa3nuuaioT (QUHAHCOBbIE WHBECTHIMH (TIOKYIKa IIEHHBIX Oymar) W peaibHbIE
(MHBECTULIMM B MPOMBIILIEHHOCTh, CTPOMTENHLCTBO M Tak jajiee). B mupokoM cwmbicie
MHBECTUIIMM JIEJATCS HA MHOXKECTBO IIOJIBUJOB: YAaCTHbIE WJIH T'OCYyAApCTBEHHBIE,
CIIEKYJISITUBHBIC WM BEHUYPHBIE U IIPOYHE.

https://www.rbc.ru/quote/news/article/6840800a9a79475cfdd2b7c6
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Investing.com, 05.06.2025, Pocm peanbHbix 00X0008 HaceJsleHusi
cesi3aH ¢ Odeghuyumom Kadpoe

PeasnibHbie 00x00b!I poccusiH 3a rnepebil Keapmar, no 0aHHbIM Poccmama,
yeenu4yunuck Ha 7,1% 200 k 200y nocne 4,1% e okmsbpe - Oekabpe 2024-eo.
YckopeHue pocma amoeo rnokasamesnii Moxem O6bimb C8513aHO C MO8bIWLEHUEM
cpedHel HomuHarnbHou 3aprinamsl u MPOT ¢ 1 sHeaps, ¢ uHOekcayuel neHcul u
coyuarbHbIX nocobul, a makxe ¢ ebifnsamolt 60Hyco8 U npemMul Ha HEKOMmMopbIX
npeodnpusimusix. CpedHsisi HOMUHasibHasl 3aprisiama 68 Poccuu e siHeape - mapme
ebipocna Ha 13,8% e/2, 0o 92,305 mbic. pyb. e mecsiy. B pssde peauoHos, Haripumep 8
FOxHoM pedeparibHOM OKpyee, amom rokasamesib roebicusicad Ha 15,1%, Ho
cocmaeusi morsbKo 64,426 meic. py6.

PocT peanbHBIX JOXOJ0B, HECMOTpPSI Ha BBICOKYIO MH(IISALUIO, CBSI3aH, TJIaBHBIM 00pa3oM, ¢
neduruToM KanpoB. CpeqHuil ypoBeHb 0e3paboTHIlBI 3a MepBbie YeThipe mMecsma 2025 rona
onieHuBaercs B 2,3%. To ecTb pOCCUHCKHI PBIHOK TPy/a NOCTaBUII OYEPETHON NCTOPUUECKUI
pPEKOpA MO YPOBHIO 3aHATOCTH U JAOCTUT MOYTH MOJHOM 3aHsATOCTH. [lo mToram 2025 rona
MOYHO JaTh POCTa peaibHbIX 10X0/10B B P® emie Ha 6-7%.

Haranea MuinnuakoBa

https://ru.investing.com/analysis/article-200321045
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCcTU NneHCUMOHHON OTpacnu cTpaH bnnxHero
3apyobexbs

lNeHcusi.pro, 05.06.2025, B ApmMeHuu cokpamusiu obsizamenbHbie
83HOCbI 8 MeHCUOHHYI cucmemMy

lMapnameHm ApmeHuu ymeepdusn rnornpasku 8 3aKkoHodamersibCmaeo, Komopbie
Ha 2,5 % cHuxarom pasmep obsi3amesibHbIX 83HOCO8 epax0aH 8 HaKonumesibHyH
MeHCUoHHyo cucmemy. OOHaKo Onno3uyus 8ce pasHO HeO0080sIbHa U3MEHEHUSIMU,
MOCKOJ/IbKY ~Hacmauearna Ha [10/1HOU OmMeHe oOomuyucrieHul U 8HeOpeHUr
006p080sIbHbIX HaKOMIeHUd.

Ceiluac 1 10 BCTYIUIEHHs TONPABOK B 3aKOHHYIO cuity 10 % ot moxona xuteneit ApMeHUn
HATIPaBIISETCS HA IEHCUOHHBIC HAKOTUICHUS B (DOHJIBI, TP ATOM TpakJlaHe BBITLIAUYUBAIOT 5 %,
a octasibHbIE 5 % - rocynapcTBo. C NPUHATHEM 3aKOHA OTUYMCIICHUS IPaXkIaH cocTasAar 2,5 %,
HO TIPY ATOM JIOJI TOCYJapCTBa HE MU3MEHHUTCA. 10 ecTh Mo (PaKkTy B MEHCHOHHYIO CHCTEMY
OyJeT yXxoauTh MeHblle aeHer. O0si3aTeNbHas HaKOMUTEIbHAas IEHCUOHHAs CUCTEMAa BHEAPEHa
B Apmenuu ¢ 1 suBaps 2014 rona quist Bcex rpakaaH, poauBiuxcs nocie 1 saBaps 1974 rona.
OnmHako mo3xe CUCTeMY MPU3HAIU TpoTuBopeydainie Koncturyuu, u oHa crajia 1eicTBOBaTh
TONBKO IS pabOTHUKOB OMOMKETHBIX oOpraHuzauuid. Jlns ocTanbHBIX INoned B
3aKOHO/IATEIILHOM MOPSIKE MPeyCMaTPUBAJICS BO3BPAT OCYIIECTBICHHBIX paHEee IEHCUOHHBIX
BbItIaT. [locie 3Toro BiacTw mepecMOTpeNr 3aKOH, MapiiaMEeHT YTBEPAWJI €ro M MPHUHSI
OTCPOUKY BHEApPEHUs 00s3aTeabHbIX HakomeHui 1o 1 urons 2018 roxa.

ApMSIHCKHE TIEHCHOHHBIE (POHIBI C MOMEHTA 3alyCKa HaKOMHUTEIbHOW CHCTEMbI MPHUBIEKIN
yxke 124 mupa npamon (24,8 mipna pyOueit). M3 obmelt cymmbl GoHIOB mopsiaka 70 Mipn
BJIO’KEHO B 9KOHOMUKY CTPaHbI, U3 HUX OKOJIO 37 MIIPA - 3TO UHBECTHUIIMH B TOCOOIUTanuy, a
51 mapn - B GaHKOBCKYIO CHCTEMY B BUE BKJIAJOB M KOPIIOPATUBHBIX OOJIUTAIIUN.

Bnactu ApMeHuM HamepeHbl pa3pelliuTbh MEHCHOHHBIM (OHAAM CTpaHbl HHBECTUPOBAThH
0oJbIlle HAKOIUIEHWH B 3apyOexHble akTuBbl. Ceiluac B AKOHOMHUKHM JPYIMX CTPaH MOXKHO
BKJIa/IbIBaTh He Oosiee 15 % BceX MEeHCHOHHBIX HAKOIUIEHUI.

https://pensiva.pro/news/v-armenii-sokratili-obyazatelnye-vznosy-v-pensionnuyu-sistemu/

Zakon.kz, 05.06.2025, BeposimHocmb ek/iada NeHCUOHHbIX OeHe2 8

Kpunmoakmuebl MPoOKOMMeHmupoeasn anaea HauybaHka
lMpedcedamenb HauyuoHanbHozo 6aHka KasaxcmaHa (HBK)  Tumyp

CyneumeHos Ha bpucbuHzae 5 uroHs 2025 2oda pacckasarsn, 6ydym nu eknadbleams

cpedcmea EOuHO20  HakornumersibHO20  MEHCUOHHO20 ¢oHOa (EHIM®) e
Kpurimoakmussbl, nepedaem KoppecrioHoeHm Zakon.Kz.

Tumyp CyneliMeHOB IpPU3HAI, YTO 3TOT BOIIPOC €IlIe HEe 00CYXIalIH B ACTAISX.

"[IoHSATHO, YTO PEryJasITOPHON Cpellbl HET, HO NMEHCHUOHHBIE AKTHUBBI — 3TO HE TOT AKTUB,
KOTOPBIM HYXXHO BKJIAJbIBaTh B KPUNTY. DTO XOPOLIMII MHCTPYMEHT IOJYUYEHUs, HABEPHOE,
e ——
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BBICOKMX JOXOAOB, HO TOJBKO Ul OYEHb AarpecCUBHBIX HMHBECTHIIMOHHBIX CTpaTETHi.
[lencuonnsIil GOHJ Bee-Taku OOJBINIE MTPO COXpPAHEHUE M TOTYYEHHE KaKOTO-TO a/IeKBATHOTO
JI0X0/Ia, HO HE TOHKH 3a OTPOMHBIMHU A0XOAHOCTAMHU. [ToaTOMy 6a30BO st ObI CKazai, 4yToO B
KPUNTY NIEHCUOHHBIE IEHbI'U HE JAOJKHBI BKJIAIbIBATHCS", — 3asIBUJI OH.

Kaxk YOpaBIglOT HNEHCUOHHBIMH AKTUBAMH Ka3aXCTAHLICB W TIOYCMY HE CTOUT 00sAThCA
BPCMCHHBIX KOJ'[G6aHI/II\/'I, MOKHO IPpOYUTATh 3ACCh.

https://www.zakon.kz/finansy/6479964-veroyatnost-vklada-pensionnykh-deneg-v-
kriptoaktivy-prokommentiroval-glava-natsbanka.html

Ulysmedia.kz, 05.06.2025, BuHosam Tpamn? B HaubaHke
06BbsICHUNU HU3KY0 00X00HOCMb EHI®

CoanacHo OaHHbIM 3a repebie 5 mecsues 2025 2oda, EHI®, 8 komopbil
rocmynarom MeHCUOHHbIEe HaKOI/IeHUs Ka3axcmaHues ‘1o yMosdaHur”, rokasarl
MEeHbWY O0O0XO0HOCMb, 4YeM 4YacmHble [1€HCUOHHblIE (POHObLI, 8 KOmopble
KasaxcmaHubl MO2ym nepesecmu Yacme C80uUX HakornneHul. C 4em cesi3aHa HU3Kas
0oxodHocmb 2ocydapcmeeHHo20 hoHOa, obbscHunu 6 HauybaHke, nepedaem
Ulysmedia.kz.

I'ocynapcTBo - minoxoit nuuBectop?

CormacHo OQUIMATEHEIM JaHHBIM, B Ka3axcrane MACWCTBYIOT S5 YacTHBIX W OJUH
rOCyAapCTBEHHBIM HAKOMUTENbHBIX IEHCHOHHBIX (DOH/IOB.

ITo ymonuanuio Bce MEHCUOHHBIE OTUUCIICHUS Ka3axcTaHueB nonaaator B EHII®, ognako te
BKJIAIYMKH, KOTOPbIE HAKOMWIM ONPEAEICHHbIM MUHUMAJIbHBIM MOPOT, H3JIMIIKH MOTYT
MEPEeBECTH B YACTHBIC HAKOIUTEIbHBIC (DOHIBI.

N, cyas mo otueram ¢ouno, EHII® mnokazan camyro HH3KYI0 JOXOJHOCTh Cpeau
HaKOMUTENbHBIX (OoHIOB Kazaxcrana.

- 51 6B XOTeJ HAIIOMHUTB, YTO TI0 UTOTAM 3aKpPbITHS MPOLLIOTO Iojia Mbl ObUTH TAKUM KPEITKUM
CepeAHIYKOM, B 3TOM T'OJly YacTHBIC (POHIBI MOKA3BIBAIOT JYUIIYIO JOXOIHOCTH, - TPU3HAI
cutyauuto Tumyp CyneliMeHOB.

Tpamn u apyrue pakropsr

Opnako Hu3Kyto aoxoaHocTe EHII® on oOBsicHseT He Ooiiee BHICOKMMU KOMIIETEHIUSIMU
YACTHUKOB, & pa3MepaMu JICHET, KOTOPbIE HAXOIATCS 1O/ YIIPABICHUEM.

- B EHII® akkymynupoBaHo 22,8 TpjH TEHI€, & BO BCEX OCTAJIbHBIX YAaCTHBIX MEHCUOHHBIX
ynpasisitomux - 60 nian 70 mupa tenre. Hy BbI peacTaBiisieTe - 3aiiTH B UHCTPYMEHT, BBITH
U3 UHCTPYMEHTA, 3aKPbITh Ty WM UHYIO MO3UIHIO WM OTKPBITh, KOTAa y TeOs 23 TpUIUIMOHA
WK Korna y 1e0s 2 - 3 MuIp/,, 0COOCHHO B IEPHO]] HEONPEICIICHHOCTEH, KOTOPBIE CBSA3aHBI C
TOPrOBBIMHU OIPAaHUYECHUSIMU U HOBOM IOJUTHKOW Ipe3uaeHTa TpaMmiia, U Tak Janee, KOTopble
KOJIBIIIAT PBIHOK TO TakK, TO 37aK. Koraa Tl OTHOCUTENHEHO HEOOJIBIION, TO MOXKEIIb ObICTpee
asuratbes. M aTo Xopomro, Mbpl IPUBETCTBYEM IIO3TOMY Pa3BUTHE YaCTHBIX NEHCHOHHBIX
¢doH110B, - noguepkHya1 CyneiiMEeHOB.

Tem He MeHee, OH MOMYEPKHYJ, 4TO AoxoaHocTs EHII®D Beimie, ueM uHOIALNSA, a 3HAUUT
MIEHCUOHHBIE HAKOIUICHUS Ka3aXCTaHIIEB HE YMEHBIIAKOTCSL.
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https://ulysmedia.kz/dengi/52904-vinovat-tramp-v-natsbanke-obiasnili-nizkuiu-dokhodnost-
enpf/

Asiais.ru, 05.06.2025, B MoHzosuu obcyx0aemcsi 3aKOHOIMPOEKM O
YacmHbIX O0NOSIHUMESIbHbIX MeHCUsIX

4 uroHs 2025 2. Ha o4yepedHom 3acedaHuu KabuHem muHucmpoe MoHzonuu
obcyourn npoekm 3aKkoHa 0 YacmHbIX OOMOIHUMESIbHbIX MEHCUSIX U MPUHS peweHue
npedcmasumb €20 Ha paccMompeHue Benuko2o eocydapcmeeHHo20 Xyparna
(napnameHma) MoHzonuu.

3aKOHOMPOEKT MPU3BAH PETYIUPOBATH PEATH3AINIO YACTHBIX JOMOIHUTEIBHBIX TIEHCHOHHBIX
IporpaMM, HaKOIUIEHHWE JIONOJHUTENbHBIX MEHCHOHHBIX (OHAOB, HWHBECTHPOBAHUE
MIEHCUOHHBIX (DOH/IOB, MPEIOCTABICHUE YACTHBIX JOMOJHUTEIBHBIX MEHCUH, HAcIeI0BaHUE
NEeHCHi, co3anue 0a3 JaHHBIX, MOHUTOPHUHT U 3alIUTY IIPaB U HHTEPECOB 3aNHTEPECOBAHHBIX
CTOpPOH.

[IpunsTHe 3akoHa O YACTHBIX JIONOJIHUTENBHBIX IIEHCHUSAX CO3JacT IIPaBOBYIO cpeny,
PEryJIUpPYIONIYI0 JAEATEIbHOCTh YaCTHBIX  JOTOJIHUTENbHBIX IEHCHOHHBIX (OHIOB B
MoHronuu, NOBBICUT YPOBEHb CTAOWJIBHOW 3aHATOCTH, MO3BOJINT YYaCTHHUKAaM HampaBiIsATh
OTpe/IeIEHHBIN MPOLIEHT CBOMX COEpexeHU Ha 3paBOOXpaHEHHE, 00pa30BaHUE U UIIOTEKY,
MOJICPIKUT JEeSTETHHOCTh HAa (PMHAHCOBOM PHIHKE W PBIHKE KalUTaja, a TaKKe MPeIOCTaBHUT
HOXKHJIBIM JIFOJISIM BO3MOYKHOCTB IOJTy4aTh MIEHCUH U3 HECKOJIBKMX HCTOYHUKOB U HACJIEI0BATh
NEHCHH.

JlonrocpoyHas ¥ cpeHEeCpOUHas MOJIMTHKA U IIPOrpaMMbl pa3BUTHS MOHIOJIMU HalpaBJICHBI
Ha MOJCPIKKY YJacTHsl YaCTHOTO CEKTOpa B IEHCHOHHOM cucteMe B (hopMe 10OpPOBOIBLHOTO
JIOMIOJTHUTEIBHOTO CTPAaXOBaHMUsI, CO3[JaHNE YCIOBUM JUIsS TOTO, YTOOBI Y MOXKUIIBIX JIFOIeH OBbLIO
HECKOJIbKO HCTOYHUKOB JI0X0/1a MTOCJIE BbIX0/1a Ha MIEHCHIO, IOOIIPEHUE 3aCTPAXOBAHHBIX JIUI]
K Oojee UIMTENBHOMY TPYJIOBOMY CTaXy M yIUIaT€ B3HOCOB B CHUCTEMY COLMAILHOIO
obecrieueHns, a Takxke pehOpMUPOBAHHE CHUCTEMBl COLMAIBHOTO CcTpaxoBaHus. s
peanu3alyy 3TUX Lielel IpeaCcTaBiIeH IPOEeKT 3aKOHa.

https://asiais.ru/society/93947.html
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HoBoCTN NeHCMOHHOM OTpacnu cTpaH AanbHero 3apyoexbs

TACC, 05.06.2025, CmpaHbl Aghpuku mo2ym ucnosnb3oeamb $4
mpJriH cbepexeHul Osisi uHeecmuyul — ¢ghuHaHcoeasi Kopropauusi

AgppukaHckasi ¢uHaHcosasi Kopriopayusi (ADK) npeodrsnoxuna
npasumersnibcmeam cmpaH KOHMUHeHma Ucrosb308amse 07151 UH8eCcmMuUuli 8 rnpoeKkmal
paszeumusi $4 mpnH cbepexeHull 8 HauuoHarbHbIX b6aHKax, a makxe cpedcms
20cghoHO08 U pe3epsos. Ob amom 2080pumMcs 8 coobuweHUU Ha oghuyuarbHoOM caime
AQK - coz0aHHOU aghpukaHCKUMU 20Cydapcmeamu KOHMUHeHmarsHouU ¢huHaHcoeou
opaaHu3auuu.

"MHBecTUpOBaHNE COOCTBEHHBIX CPEACTB APPHUKH - OCHOBA ISl PUHAHCHPOBAHUS MPOEKTOB B
SHCPIrCTUKC, TPAHCIIOPTEC U MPOMBIIIIVIICHHOCTH, - YKA3bIBACTCS B Hy6HI/IKaHI/II/I.

- Jlnst aTorO Ccrnemyet ucmonb3oBaTh Oosee $4 TpiH cOepekeHuit Ha cueTax B OaHKaX, a TaKkKe
rocoHI0B U pe3epBoB".

W3 stoii cymmbl $1,1 TpiaH NpUXOAMTCS Ha MEHCHOHHBIC M cTpaxoBbie (GoHabl, $2,5 TpiH Ha
Cpe/cTBa KOMMEpUYEeCKHX 0aHKOB H cBbIlIe $470 Mip[ - Ha pe3epBbl HEHTPAIbHBIX OAHKOB.

[lepexon Ha WHBECTHIIMM M3 COOCTBEHHBIX pPE3€pBOB HEOOXOJUM B YCIOBHSX, KOTJa
BO3MO>XHOCTH IOJIy4E€HHUs MHOCTPAHHBIX CPEJCTB CYLIECTBEHHO CY3WINCh, oTMedaeT ADK.
Oco0eHHO HEeIOCTAaTOYHOE MHBECTUPOBAHUE ONIyIAeTCs B dHepreTuke Adpuku. B 2024 romy
Adpuka yBennumia BeIpabOTKY 3JIEKTPOIHEPTUHU Bcero Ha 6,5 rBT npu tom, uto MHaus - Ha
18 rBT TONBKO 3a CYET BO3OOHOBISIEMBIX MCTOYHUKOB. {711 OypHO pa3BHBAIOMIEHCS CETH
JKENE3HBIX JIOpOr HEXBaTKa WHBECTULIMI OOEpHyJach CHU)KEHHEM IPOTSKEHHOCTH BHOBb
BBEJICHHBIX B CTPOM MyTEH HA 7 THIC. KM.

Ad¢puxaHckuii 6aHK pa3BUTHL, OAUH U3 akIoHepoB ADK, olleHuBaeT HEXBaTKy MHBECTUIIHIA
Ha KOHTHMHEHTE Ha IeJIM OOHOBJICHUS HHPPACTPYKTYPHBIX 00BEKTOB B Oojiee yeM $400 mup.

Pudyc, 05.06.2025, lNpe3udeHm Ap2eHMuUHbl HaMepeH HasloXXumb
eemo Ha noebiuieHuUe neHcuu

HuxHss nanama napnameHma Ap2eHmuHbl, u3gsecmHasi Kak [lanama
Oeriymamos, Oana ceoe 000b6peHuUe 3aKoHOMpoekmy, npedycMmampusarouiemy
yeesiudeHuUe MeHCUOHHbIX 8blriiam Ha 7,2%. Tem He meHee, npe3udeHm cmpaHsbl
Xasbep Murnel ebicka3an HaMepeHue HasrloXumb 8emo Ha 3mOom 3aKOHOMPOeKm
rocsie moao, kak oH bydem paccmompeH 8 CeHame. 3acedaHue mpaHcriupoeasnoch
Ha YouTube-kaHane KoHepecca.

3a mpUHTHE JAHHOTO 3aKOHOMPOEKTA MPOrojiocoBainu 142 nemnyrara, IpOTUB BbICKa3aIUCh 67
HApOJIHBIX M30PaHHHUKOB, a 19 Bozmepkasmch. HOBBIN JOKYMEHT IperoiaraeT yBeaIudeHre
JOTIOTHUTEIHFHOU BBITIIATHI JIJIS MTOJTy4aTeeit MUHUMAIbHBIX TIeHcwii 10 110 Thic. meco (0Ko10
$92). HanmonanpHOE yIpaBlIeHHE COIHAIBLHOTO OOECHEYEHUsS ONpPENeTno, YTO B HIOHE
MUHHMaJIbHas IeHcus cocTaBuT 304 723 nmeco (mpumepHo $256).

Musieil BeIpa3uil CBOE€ OTHOIICHHE K 3aKOHOINPOEKTY B COIMAIbHOW ceTH X, 3asiBUB: "MBbI
HaJIeeMCsl, YTO CEHATOPBI HE MOJAECPKAT ATY MOIYJIUCTCKYIO JIeMaroruio, HO B JIIOOOM cilydae
MBI 00513yeMCsl HAJIOKHUTH BETO Ha BCE, UTO MOJIPHIBACT HYJIEBOH AehUIIUT."

73



MOHUTOPHUHI' CMU

CAMOPErvyNUPYEMAA OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYOAPCTBEHMHL X
NMNEHCHMOHHBE X @moHAoOBB

Bo Bpemst 00cyxneHrs 3aKOHOTPOEKTa Y 3AaHMs MapiiaMeHTa COCTOSJIACh aKIMs MPOTecTa ¢
Y4aCTHEM HECKOJIBKUX ThICSY YeI0BeK. [[eHCHOHEephI, KOTOPBIE PETYJIAPHO TPOBOASAT MUTUHTH
Ha twiomanu Konrpecca ¢ TpeOoBaHUSIMU yBEIMUYEHUS TEHCHH, B ATOT pa3 3apy4UIUCh
MOJJICP)KKOH Bpavyeid ¥ TPEACTaBUTENICH pa3IMYHBIX MPOQPCOI030B W  OOIIECTBEHHBIX
JBUKEHU, BBICTYNAIOLIUX MPOTUB COLUATBHOM MOIUTUKU BIACTEN.

CTOUT OTMETUTBH, UTO B CEHTSOpE MpoLLIOro rofga Musei 6J10KupoBajl APyrod 3aKOHOMPOEKT
O MOBBIIIEHUH NTEHCHH, KOTOPBIM Tak’kKe He CMOT IIPE010JIETh €ro BETO.

https://www.ridus.ru/prezident-argentiny-nameren-nalozhit-veto-na-povyshenie-pensij-
637365 .html

UA KpacHasi BecHa, 05.06.2025, [leHCUOHHbIlU cKaHOasn obpywun
petimuHau 6pa3usibCcKko20 npesudeHma

PeimuHz HeodobpeHusi npe3udeHma Jlyuca UHacuy Jlynel 0a Curnea 8bipoc 00
57% e uroHe 2025 200a, 4Ymo cmario camMbiM 8bICOKUM rioka3amesieM ¢ Ha4yasa ezo
mpembeao rnpe3udeHmckoao cpoka. CoanacHo onpocy Genial/Quaest, o0obpeHue
ez2o Oeticmesul ynano 0o 40%, npu amom 43% oueHunu e2o rnpasumesnibCmeo Kak
«rnsioxoe» Ha (boHe ckaHOasia C MOWEHHUYeCm8OM C MeHcusiMu Ha cymmy 1,4
musnnuapOa Oonnapoe 8 HauuoHarnbHOM UHcmumyme couuasibHo20 obecriedeHusi
bpasunuu (INSS). MoweHHUYeCKUE MEHCUOHHbIE OMYUCEHUS 3ampoHynu 6
MUrIUOHO8 rieHcuoHepos. O6 amom nuwem 5 uroHs 2azema The Rio Times.

Hecwmotps Ha onpaBmanus Jlyssl, 4To cxema OblIa 3armyIieHa Mpy ero mpeamecTBeHHuke, 31%
OTPOILIEHHBIX BHUHAT HMEHHO €ro aJMUHHCTPAIMIO, YTO B YETHIPE pa3a MPEBBIMIACT
BOCBMUITPOLIEHTHYIO J0JIIO BUHBI, KOTOPYIO Bo3iaratot Ha JKaupa bonconapy.

W30uparenn ¢ HU3KUMHU JOXOJaMH, KOTOpble HeKorga Owuim omopou Jlymel, Temeph

2 9
paszaenuiauck nopoBHY: 50% om00psitoT u 49% He 0100psIoT, uTO HA 19 MyHKTOB OOJIbIIIE, YeM
B uroiie 2024 roxa.

[leHcHOHHBIN CKaHIan TpUBEI K OTCTaBKaM, B TOM YHCJIE MHHHUCTPA COLUAIBLHOTO
obecrieueHus, a BO Bpems (eaepanbHOrOo paccieloBaHusi, B KOTOpoM ydactBoBanu 700
areHTOB, apECTOBAHO AKTUBOB HA CYMMY 177 MUJUIMOHOB A0JIJIAPOB.

[MonuTHYecKre MOCICICTBHS yCYTYOUINCh, TIOCKOJIbKY Koauius JIyJibl moTepsiia KIIFOYeBOTO
nmapTHepa, 4YTO OCIAa0WIO 3aKOHOMATENBHYIO TOJJICPKKY mpe3uaeHTa. ONMo3UIMOHHBIC
3aKOHOJATEeNIM HACTAWBAIOT HAa TPOBEICHHH IAapIAMEHTCKOTO pAacCiieIOBaHUs, KOTOPOE
noanepxuBatoT 50% rpaxaaH, B TO Bpems kak 43% MOBEpsIOT MPOBOAUMBIM MOJUIIEHCKIM
paccieI0OBaHUsIM.

Jns Ou3Heca KpU3HC TMOTYEPKUBACT CHCTEMHBIC KOPPYIIIMOHHBIE PHUCKH B OpasmIIbCKUX
YUPEKACHUAX U MOJPHIBACT JOBEPHE MOTpeOUTENIEH, HECMOTPSI Ha CTAOMIN3aLNI0 HHIIALNY.
56% ONpOIIEHHBIX CYMTAIOT HBIHEIIHUN NPE3UACHTCKUA cpok Jlynbl Xyxke, 4eM €ero
npeabIAyIIe IPe3uIeHTCTBA, U CUTyalMs Ha BeIOOpax 2026 rojja cTaHOBUTCS HECTAOWIIBHOI,
MOCKOJIBKY B KQUECTBE aJIbTEPHATUBBI BBIIBUTAIOTCS TYOSPHATOPHI-IEHTPUCTHI.

OCHOBHBIE JKEPTBbI CKaHJdJIa — MMEHCHOHECPBI — CIKEMECATHO TCPAIOT OT 5 a0 14 AO0JIJIapOB U3
u 0e3 Toro CKYyIHBIX HGHCI/If/i, MMOAIUTBIBAsA pOCT HEAOBCPUA K BJIACTAM, YCIOKHAA YCUIIUA 110
BOCCTAaHOBJICHUIO DKOHOMMKH, 3aK/IHOYACT U3JaHUC.
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https://rossaprimavera.ru/news/4949fc6d

UA KpacHasi BecHa, 05.06.2025, HayuoHanbHoe cobpaHue ®paHuuu
npeosiIoXusio OMMeHUMb NMeHCUOHHYH peghopmy

Pesonoyusi ¢ mpebosaHuemM OMMeHUMb [MEHCUOHHY pegopmy bbina
npuHama e HauuoHanbHOM cobpaHuu ®paHuuu, 5 uroHsa nuwem paHyy3cKkas
e2azema Sud Ouest.

Hanmonanenas AccamOiiess pUHsIa 5 WIOHS PE30JIOHI0, B KOTOPOH MpO3ByYall MPU3BIB K
OTMEHE BO3pacTa BbIX0/Ia Ha MEHCHIO B 64 roga. 3a TeKCT, MpaB/a HE UMEIOITUN IOPUTHYECKON
CUJIBI, IporosiocoBaio 198 nemyTaToB HYKHEN MajaThl apjiaMeHTa Ipy 35 rojaocax «IpoTUBY.

B mopnepxkky npemnioxenus ¢ppaniry3ckux kKommyHuctoB (PCF) BeICTyHIIN Bee JIEBBIE CHUTHI,
a Takxke mpencraButenu naptun «HanumonanesHoe oO0benuuenue» (RN). U xors mpunsitas
PE30ITIoNHS MMesa TOJBKO CUMBOJIMYECKOE 3HAU€HUE, 10 MHEHHUIO JIEBBIX, OHA JOJKHA OblIa
NMOMOYh  BO300OHOBUTH  MPOTECTHl  MPOTUB  TMEHCUOHHOW  pedOpMbI,  MOATOIKHYB
VCITOJIHUTEJIBHYIO BJIACTh K OTMEHE MOBBIIIEHUS BO3PACTA BBIX0JA HA EHCUIO 10 64 neT nimn
MIPOBEJICHUIO BCEHAPOAHOTO pedepeHayma.,

«MBI HMKOTa HE OTKa)XeMcsl OT MEepecMOTpa ATOM HECHPaBEIJIMBOM M HEONpaBAaHHON
pedopmby, — 3asBuna Martunbaa [Tano, nuaep nemyrarckoi rpynmnsl maptiun « Hemokopennas
O®pannus» (LFI) B Haunonanehoit Accambiee.

ITo cnoBam Credana P&, rnael nenmyratckoii rpynisl PCF B Accambriee, neHcnoHHas peopma
Obuta TpuHATa 0€3 ToJOCOBaHMA JHIIL Omaromapss myHKTY 3 crtarbu 49 Koucturynmm
@pannuu. 910 OblIa camas Oousblias AEMOKpaTHYecKas TpaBMa HaHeceHHas (hpaHIily3am,
HaunHag ¢ 2005 rona, ormeTti oH. [IpaBurenscTBO @paHLIvK, KAaK OTMETUI MOJIUTUK, JOKHO
yBa)KaTh XKeJlaHUe NpeCTaBUTeNIel Hapoaa U OTMEHUTh peopMy Wi IpoBeCTU pedepeHayM.

«/lemorpadust u yBenMueHHE MPOIOIDKUTEIBHOCTH KHU3HH — 3TO OTPaHUYEHUS, KOTOPBIC
OINPEACIIAIOT TOXOAbI U PACXObl HAalllel IEHCUOHHOM cUCTeMbl. HpaBUTCs BaM 3TO MM HETY,
— 3asBuJIa B 0TBETHOM cioBe Actpun [lanocsn-byse, Mmunuctp Tpyna @paniuu.

https://rossaprimavera.ru/news/2c61c92b

PUA Hoeocmu, 05.06.2025, MaHugpecmauyuu npomue neHcuu e 64
200a 6HOBb NMPOWIJIU 80 (hpaHUY3CKUX pe2uoHax

Ma+ugpecmauyuu npomue neHcUoHHoU peghopmbl 2023 200a, nodHUMarowel
go3pacm ebixo0a Ha rneHcuro ¢ 62 do 64 nem, 8HO8b rpowriu 8 4yemeepa 8 psioe
2opodos OpaHyuu.

K akumsam npusBan Beaymuil ¢paniry3ckuii npogcoro3 "Bceeobuiast konbpenepauus tpynaa"
(CGT), xoTOpHBI MPOAOIKAET TOOMBATHCS OTMEHBI HEMOMYJISIPHOM pedOpPMBI 10 OKOHUYAHUS
KOHCYJBTAIlMi C MapTHsIMHU M Tpodcoro3aMu, OpraHM30BaHHBIX MO MHHUIMATHUBE INPEMbEp-
MuHHUCTpa @paHcya bailpy ¢ 1ebio €€ KOPPEKTUPOBKH .

Kak coobmmn B kommrornke CGT, okosno 165 akuuii ObUTO 3ariaHUPOBAHO IO BCEH CTpaHe.
Cpenu TpeboBanuii mpodcoro3a TakKe poCT 3apIuiaT ¥ OTMEHA COKpaIIeHU (GHHAHCUPOBAHUS
rOCYAapCTBEHHBIX YCIYT.
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K akiuu npucoeMHUINCh JKeIe3HOA0POKHUKH, KOTOpBIE paHee 00bsIBIIIN O 3a0acToBKax 4, 5
u 11 utoHs, COTpyAHUKH 00pPa30BaTEIBHOTO CEKTOPA, BKIIFOUast pAOOTHUKOB CTOJIOBBIX, a TAKKE
a/IMUHUCTPATUBHBIE TOCCITY>Kallle U BPayH.

Onmnako akiuu ObuTH HeMHOTOUYUCIeHHbIMU. B HanTe na manudecranuto Boimum 250 4enosex,
coobmaer wuzmanue Ouest France. Cpeam HHX - TEXHHYECKHE CHEIHAIUCTHI,
YKEJIE3HOJJOPOKHUKH, COTPYTHUKN BoeHHOUW kommanuu Naval Group, saeprokommnanuu EDF,
rocrouThl, MUHHUCTEpCTBa Tpyaa. Okono 350 denoBek coOpanuck B [lepnunbsiHe, coolriaer
Independant. TTopsinka 250 npotectoBanu B Tpya, B BypryHiackom MoHOebspe Ha BOCTOKE
CTpaHbl YYaCTHHKU aKIHMHU "BBHIOPOCHIM TMEHCHOHHYIO pedopMy B Mycop': OHH MPOILIU
MapIieM, TOJKas OOKJIEEHHbIE MPOTECTHBIMHU IIJIaKaTaMH MYCOPHBIE KOHTEHHEpPHI. AKITMH
TaK)Ke COCTOSIIHNCh B Mapcene, bpecre, rie mportecTyromue coOpamuch Mepeln ropoacKon
parymei, Type u qpyrux ropogax.

Panee baiipy nomuepkHyJ1, 4TO CHIPKEHHsI IEHCMOHHOTO BO3pacTa B CTpaHe He OyeT, Tak Kak
y @paHIyK HET JEHET Ha BBIILIATHI IEHCUM.

B ¢epane 6b11 omyOnukoBaH oryer CueTHON ManaThl, B HEM OTMEYAETCs, YTO HA JaHHBIHI
MOMEHT AepuuuT rneHcruoHHoro gouma dpanuuu cocrasiser 6,6 MuwuHapaa espo, a k 2035
roJly OH COCTaBUT OKOJIO 15 mMuiumapnos, k 2045 - okono 30 MuunapioB €Bpo. DKCIEPTHI
O0TMEYaloT, 4To 70 2030 roaa oxuaaeTcs nepuoj] CTabuaIn3aluy 3a cueT HEHCUOHHOU peopMbl
2023 ropa, MOCTENEHHO TMOBBIMIAOIIEH MEHCHOHHBIN Bo3pacT A0 64 jer. 3atem ee >PdekT
oclabHeT, a OOIIHH ASPUIUT 3HAYUTESIIBHO BBIPACTET.

MacmraGHble TPOTECTH TPOTUB MEHCUOHHOU pedopMbl Tpoxoauiu Bo OpaHIuu ¢ SHBApS 10
utonb 2023 roma. MaccoBble aKIIMU HAaCUMTHIBAIM 0o0Jiee MIJLIMOHA YYaCTHUKOB IO BCEH
CTpaHe, OJTHAKO C CEHTAOPSI 3aKOH, MOCTETIEHHO MOJHUMAIOIIHI MEeHCHOHHBIN BO3pacT ¢ 62 10
64 net, BCTYIUI B CUITY.

AnumHskIl mpeidep, 05.06.2025, Hoenkili npe3audeHm KOxHolu Kopeu
noddep)xueaem paszsumue Kpunmoompacsu

B xo0e npedsbibopHol kamnaHuu Jlu Yxs MéEH noobewan paspewums
IOXKHOKOpPEUCKOMY reHCUOHHOMY ¢hoHOy (¢ akmusamu $884 mnpd) uHeecmuposams 8
BTC. OH makxe nooOepxusaem 3anyck BTC-ETF u pbiHka cmelbrikouHos,
obecrnieyeHHbIx 80HOU. Jlu HamepeH cMsi24umb peaynuposaHue 07151 Kpurnmosarsom.

[Tocre ero mobeas! Ha mpe3ueHTCKUX BeIOOpax Kypcbl BTC Ha xopeiickux 6upxax Bithumb
u Upbit npesbiciin $108,5 Thic., B TO BpeMsi kak Ha MUpOBBIX Oupxkax BTC Toprosaics Ha
1,8% nmxe — $106,6 ThIC.

Br16opel mpoxogmnu gocpouHo. Jlu Yxs MEH, npeacraBurens Jemokparuyeckoil mapTtuu,
BCTYIIAET B JOJKHOCTh HEMEJICHHO TociIe BBIOOPOB. B ampene cyn noaTBepauia UMIMUMEHT
ero IpelecTBeHHNKa, KoHcepBaTopa FOu Cok Ens, KoTopblii 00bABHI BOEHHOE MOJI0KEHHUE,
TEM CaMbIM 3alpPeTHII MOJIMTUUECKUE cOOpaHUs M OTpaHUYMII cBOOOAY Mpecchl. BriocaencTsuu
9TH JeNCTBUS ObUIM PACKPUTHUKOBAHBI IByMSI HAPTUSMHU.

https://elitetrader.ru/index.php?newsid=744794
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Mockoeckuli Komcomoney, 05.06.2025, B cocedHeli ¢ Poccuel
Hedpy)XecmeeHHOU cmpaHe 3aghukcupoeaHa camasi HU3Kasl
poxxdaemocmb

B AnoHuu 3agbukcuposaHO camMoe HU3KOe 4ucrio poxOeHul bornee 4yem 3a
cmornemue, U ornaceHus HacesneHusi pacmym. Hoeblie npagumesnibCmeeHHble daHHbIe
rokasbsiearom, 4ymo 8 2024 200y 4ucsio poxoeHul docmuaso 686 061, umo Ha 5,7%
MeHbWwe, YeM 8 ripeodbidyuiem 200y, U A8/151emcsi caMbIM HU3KUM riokaszamernem ¢ 1899
200a, Ko20a eriepsbie Havyasnu eecmu cmamucmuke.

boprba Snmonum 3a TO, YTOOBI MOOYAWTH CYNPY>KECKHE Maphl 3aBOJIUTH OOJBINEC IETEH,
npuobpena emie OONBIIYI0 aKTyaIbHOCTh MOCIIE TOTO, KaK JaHHBIE MMOKA3aH, YTO €KETOTHOE
yucio poxaeHui ynano Hke 700 000 BriepBbIe ¢ TeX Mop, Kak OoJ1ee cTa JIeT Ha3a ] OblT Havat
yuer, numeT The Guardian.

CoriacHo NMpaBUTEILCTBEHHBIM JIaHHBIM, OMYOJMKOBAaHHBIM Ha 3TOW Hepene, B 2024 romy
YUCJIO poXkJeHU pocturiio 686 061, uto Ha 5,7% MeHbllle, YeM B MPEABIAYIIEM TOAY, U
SABJISICTCSI CaMbIM HM3KUM TokazaresieM ¢ 1899 ropa, xorma BOEpBbIE BEIach CTATUCTHKA.
JlaHHbIE HE BKIIIOYAIOT J€TEN, POJUBIINXCS Y MHOCTPAHHBIX TPaXKaaH.

Koaddumuent dhepTunbHOCTH - cpeaHEee YHUCIO JETEH, POKIAEMbIX JKEHIWHOM 3a BCIO €€
YKHU3Hb, - TAK)KE CHU3MJIICS JJO PEKOPJIHO HU3KOro ypoBHs B 1,15 no cpaBuenuto ¢ 1,20 B 2023
rofy, COOOIIMJIO SMOHCKOE MHHHMCTEPCTBO 3/IpaBOOXPAHEHHUS. OTO 3HAYUTENILHO HIXKE
nokasarenss B 2,1%, HeoOXomumoro s TOJACpPNKAHHUS CTAOMIBHOCTH YHUCICHHOCTH
HacesjeHus. MuUHHCTEpCTBO coolOmmio, uto B 2024 romy Obuto 3apeructpupoBaHo 1,6 MiIH
cMmepreid, uro Ha 1,9% OombIie, 4em rooM paHee.

Yucio poxxaennii 1 Ko3pGUumueHT GepTUIbHOCTH CHIKaIOTCs B CTpaHe BOCXOIAIIETO COTHIIA
YKC ACBATH JICT IOAPAA, XOTA B IPOLUIJIOM oy YHUCJIO 6pa1<013 HCMHOTI'O BBIPOCJIO, CITYCTA [IBa
rojia Mocje TOro, Kak OHO BIIEPBBIC OITyCTHIIOCH HIIKE IOy MHJUTHOHA.

UYucno OpakoB - KIHOYEBOH (haKkTOp, BIMSAIONIMN HA TUHAMHUKY POXKIAEMOCTH B CTpaHe, IJe
OTHOCHUTEIILHO MaJIO JIeTeH poXKaaeTcsl BHE Opaka, - BIEpBBIC 3a JBa roja BeIpociio 10 485 063,
yro Ha 10 322 Gomnbiue, yeM rogoM panee. Ho TeHAEHIMS K CHIKEHHIO, HAOIIOAABIIAsCS C
1970-x rogos, octaeTca HensMenHow, muiieT The Guardian.

YpoBeHb poXkK1a€MOCTH B SINOHMM CHMIKAeTCs ¢ TeX Mop, Kak B 1973 rony crpaHa nepexuiia
BTOpOI 0301-0yMm, onmycTuBImmch HIKe 1 Mmusumrona B 2016 roxy u Hmke 800 000 B 2022 romy.
[IpouutorogHuii nokasarenb COCTABIAET IPUMEPHO YETBEPTH OT PEKOPAHOTIO MOKa3arens B 2,7
MWIJIMOHA poxkaeHui B 1949 romy.

Odunuanbapie aumna OyAyT UCOBITHIBATH AUCKOMQOPT OT MOCIETHUX NAaHHBIX, MOCKOIBKY
yuciao poxaeHud ymnamo g0 680 000 wa 15 n;er pasbiie, 4eM MPOrHO3UPOBAIOCH
HanuoHabHBIM MHCTHTYTOM HCCIICAOBAaHHA B OOJIACTH HApPOJIOHACEJICHUS W COLUAIBHOTO
obecrieueHus, COO0IIaeT MHPOPMAITMOHHOE areHTCTBO Krnozo.

Ecnu HbplHEmIHWE TEHACHIMHU COXPAHATCA, TO, IO TPOrHO3aM, HaceleHue SmnoHuw,
cocTaBJIsifolee 0K0JIO 124 MUJUIMOHOB YeNOBEK, COKpaTuTes A0 87 mMumnoHoB k 2070 roay,
korna 40% HaceneHus OyIyT COCTaBISATH JIFOAU cTapiie 65 neT.

COKpaHICHI/Ie N CTAapCHHUEC HACCIICHUA MOXKET UMCTDh CCPLC3HLIC MMOCICACTBUA NJIA 9KOHOMHUKHU U
HallMOHAJIbHOM 6630H8.CHOCTI/I, IMMOCKOJIBKY CTpaHa CTPEMUTCA YKPCIIUTb CBOHU BOOPY’KCHHBIC
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MOHUTOPHUHI' CMU

CAMOPETYNUPYEMARA OPTAHM3ALMA
HALUWMOHANBHAR ACCOUMALUWMA
HEFrOCYAAPCTBEHHG X
NMNEHCHMOHHB X @oHAOOB

CHJIBI JUTS IPOTUBOICUCTBHS TIOTEHIIHAIBHBIM YIpo3aM co ctoporbl Kurtast u KHIP, otmeuaer
The Guardian.

[Mpembep-munucTp Curepy Mcuba, KOTOpBI 0XapakTepH30Ball IeMOTrpapuIECKyI0 CUTYaIHIO
B SIMOHUM KaK «MOJYAIMBYIO YPE3BBIYAMHYIO CHUTYAIMIO», HEAaBHO OOHApPOIOBAT MEpPHI 10
HOBBIILICHUIO POXKIAEMOCTH, BKIIIOYAsl YBEINUCHHE TIOCOOMIA Ha ieTeil 1 OecuiaTHOe cpeHee
o0Opa3oBaHHe, a TAK)KE TAPAHTHIO TOTO, YTO CYNPYKECKHE Mapbl OyAyT MOIydaTh SKBHUBAJICHT
100% cBoeii 3apabOTHOM IIaThl HA IOMY, KOTJa OHM B 3TO K€ BPEMsI BO3bMHTE OTITYCK 10
yXOJly 32 peOSHKOM.

[penmectBennuk Hcubn, ®ymuo Kucuaa, mpemynpenun, 4To majeHHE POXKIAEMOCTH B
COUYCTAHUH C POCTOM YHCJIa CMEPTEH yrpoKaeT CrocoOHOCTH ANoHNN «(HYHKIMOHUPOBATH KaK
oOmiecTBay, 10OABUB, YTO CTpaHa JOCTUTIIAa MOMEHTA, KOT/Ia «Ceifvac MM HUKOT1a» HE CMOKET
CIIPABHUTHCS C ACMOTPaQUISCKUM KPUIUCOM.

Ho mompITKH CMEHSIOMMX APYr Apyra NpaBUTEILCTB OCIA0UTHh (PMHAHCOBOE NABJICHUE HA
CYNpYyKECKHE Tapbl HE BO3BIMENN 0c0o00T0 3 (eKTa, U CTATUCTUKA IMOKA3BIBACT, UTO JIFOIU
NPOJIOJKAIOT BCTyIaTh B Opak B OoJiee MO3JHEM BO3pacTe, YTO MPHUBOAMUT K YMEHBIICHUIO
pa3Mepa cemen.

[IpaBuTeNnbCTBO MOBEPraeTcs KPUTHUKE 3a TO, YTO OHO yAENsIeT O0Jblile BHUMaHHS CEMEHHBIM
napam, a He MOJIOJbIM OJMHOKHM JIFOJIIM, KOTOPbIE OTKA3bIBAIOTCS OT UJIEU BCTYIJIEHUS B Opax.
MHorue CChUIAIOTCS Ha IUIOXME IEPCIEKTHUBBI TPYAOYCTPOWCTBA W TapaHTUM 3aHATOCTH,
pacTylyro CTOMMOCTBh JKU3HH W KOPIIOPATUBHYIO KYyJBTYpY, HM3-32 KOTOPOW pabOTaromuM
JKEHIIUHAM TPYJIHO CTaTh MATEPSAMH.

Omnpoc, nmposeaennsiii @ongom Nippon Foundation B 2023 roxy, mokasai, 4ro Toibko 16,5%
aroneit B Bozpacte ot 17 1o 19 net Bepuim, 4To OHHM BCTYIISAT B Opak, XOTs TOpaso Ooblias
4acTh XOTesa OBl ATOTO.

https://www.mk.ru/social/2025/06/05/v-sosedney-s-rossiey-nedruzhestvennoy-strane-
zafiksirovana-samaya-nizkaya-rozhdaemost.html
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