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TeMbl oHA

Jloxoonocmos  HecocyoapcmeenHvlx NeHCUoHHulX  onooe (HIID), ynpasnsarowux
0eHbeAMU  POCCUAH, NPOOOIHCAem OCMABAMbCA  HeBbiCOKOU. M3-3a 9moco 6cé
nonynsapuee cmaHosumcsa 3anywennas 6 2024 2. npoepamma 00120CPOUHBIX
coepexcenuti (IIJ[C) u Opyeue anvmepHamuehvie UHCMPYMEHMbl HAKONIEHUN «HA
cmapocmuy, ciedyem u3 keapmanvhoco «0030pa knrouesvix noxaszamenet HIIDy,
onyoauxosannozo 30 masa Banxkom Poccuu. «Okcnepmy pazobpaici 6 NpUHUHAX
9MO20 ABNEeHUS U CNPOCUT Y (PUHAHCUCTINOE, MOINCHO JIU NOBbICUMb 00X00HOCmb HIID

banx Poccuu x nauany 2030 2o0a namepen nocmeneHHo nO8blCUMb NOPO2 YCNEeUWHO20
NPOXOAHCOEHUS. CMPecC-mecmuposanusi 0Jisi He2oCyO0apCmMeEeHHbIX NeHCUOHHBIX (POHO08
(HII®D), co6opumcs 6 cooowenuu [{F P®. Eciu HIID ycnewno npowen menee 95%
ucneimarnuti (Ho He menee 75%), on 0ondicen OyOem Yryuyuiume pe3yaibmam 6 meyeHue
Ooessmu  mecayes. "Omu  uzMeHeHus  NO380aAM  0becneuumv — QUHAHCOBYIO
yemouyusocme  HII® ¢ Oonvwuncmee  HeCMAHOAPMHBIX — CUMYAYUl,
npeodycMompenHvix cmpecc-cyenapusamu banka Poccuu, u coxpanums cpedcmea
KueHmos ornoos”, - ommeuarom 6 LB, nepedaem ITPAUM

Petimunecosoe Acenmcmeo «Oxcnepm PA» 6 6ocvmoli paz noopsao  OYeHuio
Kpeoumuwlll peumune unancosou naoéxcnocmu HIID Deontoyus na nauevicuiem
yposne ruAAA. Ilpoecnoz no petimuney — CMAOUIbHLIU. DKCnepmvl A2eHMCmed
ommemuau, Ymo oHO umeem 8biCOKYI0 COYUANbHO-IKOHOMUUECKYIO SHAUUMOCb: NO
umoeam 2024 200a dons akmusos gonoa na pwvinke HIID cocmasuna 7,2%. 3a 2024
200 obsz3amenvcmea (PoHOA NOKA3ANU BbICOKUE MEMNbl NPUpPOCma: no 002080pam

0053amenbHo20  NneHcuonHoeo  cmpaxosanus  (OIIC) — wuna 3,8%, no
He20CYOapCmeeHHOMY  NeHCUOHHOMY  obecneuenuro  (HIIO) u  0ocosopam
doneocpounvix coepexcenuti ([[C) — na 22,1%, coobwaem «Baw I[lencuonHulil
bpoxep»

baux Poccuu 3apecucmpupogan OONOIHUMENbHBIN GbINYCK OObIKHOBEHHLIX AKYULL
He20Cy0apcmeenHo20 NeHCUoHHo20 @onoa «byoyweey. Onu pazmewaromcs nymem
KOHBEpmMayuu 6 aKyuu aKyuoHepHo20 00uecmed, K KOMOPOMY OCYWeCmEIAencsl
npucoedunernue akyuti HII® «@eodepayusy. Oba ¢onda éxooam 6 epynny «Pecuony.
B nauane 2025 200a 6vino oowasneno, umo HIID «byoyweey cmanem cynepponoom:
OH 00vedunum 8 cebe 6ce onOwvl epynnvi, kpome HIID «Dsontoyusny. [lomumo
«Deodepayuuy, 8 «byoywee» soiidym HIID «/[ocmoiinoe 6yoywee», «llepcnexmusay,
OIl®D, «bonvwoiiy, «Tenexkom-corozy. Peopeanuzayuro obewaiom 3agepuiums 1emom,
nuwem «llencus.proy

Bracmu xomsm uzmenums ycnosusi npoepammvl 00120CPOUHBIX cOepedcenull. B
Accoyuayuu He20cyO0apCmeeHHbIX NeHCUOHHBIX (POHO08 COOOWUNU, YMO POCCUIHAM
xXomsam paspewums UCnoib308ams 3MmMu cpeocmed Oisi NOKYNKU HEOBUNCUMOCU U
oniamy evicuieco obpazosanus. Taxoce eracmu NAAHUPYIOM PACUWUPUMDL CAUCOK
JHCUSHEHHBIX CUMYayull, Ko20d MONCHO OOCPOYHO CHSIMb OEHbeU U3 NPOSPAMMDL.
Cetiuac 5mo 803MOJNCHO NPU JleYeHUU U nomepe KOpMUIbya, nepeddaem paouocmanyus
«Cepebpsnviil [oaicoby
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Ilencuonnas pegopma, nauamasn 6 Poccuu 6 2019 2., 3a6epuumcsa monvko ¢ 2028-m.
A coyuonocuueckue Onpocvl NOKA3LIBAIOM, HUMO 2pAXNCOAHE 0XHCUOAIOMm Om eé
0YepeOdHbIX 3U23a208 uulb Hogvlx yujemnenuti. Cmouno BcemupHoti opeanuzayuu
30pasooxpanenusi (BO3) nosvicums «8o3pacm monodocmuy 0o 44 nem, kax ¢ Poccuu
8bIPOCIIO YUCIO O0ACUOAIOUWUX HOB020 NOBLIULEHUS NEHCUOHHO20 603pacma. Xomsl
PeanvHas ONACHOCMb CO8CEM 8 OPY20M, nuuem uzoanue «Apeymenmsi Heoeauy

LUuTtatbl AHA

Anopeii Mamioxumn, pykogooumenv pa3pabomKu UHBECMUYUOHHBIX NPoOYyKkmos YK
IICF: «B pamxax npoepamm 0oncocpounvix coepedcenuii HIID nonyuunu
B03MOJCHOCIMb  CIPYKMYpUposams nopmepenu ¢ 0Oonee OnUMENbHbIMU OKHAMU
be3yovimounocmu 6 3—5 nem. Imo noszeonsem HIID oobasume pucka 6 nopmehensv 6
Oonbuem obveme, obecneyusas npu 3Mom 0e3yO0blMOYHOCHb K NIAHOBOMY CPOK).
CnedosamenvHo, 4ACMHBIL UHBECTIOP MOJCEM PACCUUMbIBAMb HA  OOLbLULYIO
00X00HOCMb NO umozam pasmewerus. Hanozoeuwii evivem u cogpunancuposanue I117JC
20CY0apcmeom oaem UHEeCcmopy OONOIHUMENbHbIU KANUMA»

Enena  Kucenesa, ananumux  Hucmumyma  KOMNIEKCHbIX — cmpame2udeckux
uccneooganui: «Onu (HII® — peo.) cozmamenvno uzbezarom 6blCOKOPUCKOBBIX U
8bICOKOOOXOOHBIX BILONCEHUL, YUUMbBIBASI HOPMbL U pe2yIuposanue co cmoponsl bauka
Poccuu. Ymobvi 00x00HOCMb NEHCUOHHBIX HakonieHull evlpocia, y HII® oonicho
nosgumvcs  Ooavule eubkocmu  npu - opmuposanuu  uneecmnopmeens». B
YACMHOCMU, NO ee MHEHUIO, HYHCHO YBeIUdU8amyb 000 l1ONCEHUL 8 aKyul, KOmopas
celuac cocmasnsiem nauwb nopaoka 6% om newmcuoHmwvix Haxonnewuni u 9% —
NEHCUOHHBIX Pe3epPBOs
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OIVIABJIEHHE
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HHTaTl)I HHH 000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 3

HOBOCTU MNEHCUOHHOM OTPACIIH ......ueereerreernresrssssssnsssssssssssssasens 14

HoBocCTH 0TPACITH HITD ......cocuuueerinnrinineennnneenssneeecssnneesssnnesssnsecssssescsssssccsns 14
OkcnepT, 04.06.2025, [TeHCHN CTAHOBATCS COCPEKEHUIMI .......vvveenereeenereeenereesnreeesseeesseeennnes 14
JIOXOIHOCTh HEroCyJapCTBEHHBIX NMEHCHOHHBIX (onnoB (HIID), ympammsronmx
JIEHbraMH pOCCHUSIH, IPOJOJKAET OCTaBaThCs HEBBICOKOW. M3-3a 3TOoro Bcé
NOMYyJISIPHEE CTAHOBUTCS 3amylleHHas B 2024 r. mporpamma JOJTOCPOYHBIX
coepexxenuit (IIJIC) u apyrue anbTepHaTUBHBIE WHCTPYMEHTHI HAKOIUICHUM «Ha
CTapoCThy, CIEAyeT U3 KBapTaabHOTO «O030pa KiIo4YeBbIX Nokasareneid HITDy,
onyomukoBaHHoro 30 mas bankom Poccun. «Oxcnept» pasobpancs B MpUUUMHAX

9TOTO SIBJICHUS W CIPOCHI y (DMHAHCHUCTOB, MOKHO JIM TOBBICHTH JTOXOJHOCTh
HIID.

Ounmapkert, 04.06.2025, I1b PO nossimaeT TpeboBanus k crpecc-rectupoBanuto HIID..... 16

bank Poccum nmpennaraer MOCTENEHHO TMOBBICUTH  MOPOT  YCIIEUIHOTO
IIPOXOXACHHUS CTPECC-TECTUPOBAHUS JJII HEroCyJapCTBEHHBIX ITEHCHOHHBIX
donnos (HIID) ¢ 75% no 95% x 1 auBaps 2030 roxa.

[IPAIM, 04.06.2025, 11 HOBBICHT TOPOT YCIEIIHOTO MPOXOXICHHS CTPECC-TECTHPOBAHIS
TUIST HITD Lottt st ettt et et e e eeanees 17
bank Poccun k nHauamy 2030 roma HamMepeH NOCTENEHHO MOBBICUTH HOPOT
YCHEIIHOTO IMPOXOXKICHUSI CTPECC-TECTUPOBAHUS ISl  HEroCyAapCTBEHHBIX
neHcHoHHbIX (oHaoB (HIID), roBoputcs B coobmienuu L1b PO.

TACC, 04.06.2025, bank Poccuu noBeiaet TpedoBanus k crpecc-tectupoBanuio HITD.... 18

bank Poccum x Hauvamy 2030 roga moBBIMIAET MOPOT YCHENIHOTO MPOXOXKICHUS
crpecc-tectoB st HIID ¢ 75% mo 95%, cinemyer u3 cooOiieHus perysropa.

Bam I1encuonnsiit bpokep, 04.06.2025, ArenrctBo «Oxcnept PA» noarsepanio
MaKCHMaJbHYI0 Hae:KHOCTh HIID OBomronus Ha YPOBHE AAA .....cccooviiiieeieeieenieeeeneene 18
PeittunroBoe AreHtctBo «JOkcnept PA» B BOCBMOW pa3 MOApsA OLEHUIIO
KpeIUTHBIN pedTuHr ¢puHancoBoi Han:xkHoctd HIID DBomonus Ha HauBBICIIEM
ypoBHe TuAAA. IIporHo3 10 peUTHHTY — CTAOMIBHBIN.

ITencus.pro, 04.06.2025, HII® «byayiiee» Hadan nepBblid 3Tal pEOPraHU3ALUH ................. 19
bank Poccum 3apeructpupoBai JOMOTHATENBHBINA BBIITYCK OOBIKHOBEHHBIX aKIIUH
HEroCyJIapCTBEHHOTO TeHCHOHHOro (ouaa «byaymee». OHHM pa3MeliaTcs
MyTeM KOHBEpPTallMM B AaKLUWM AaKUIMOHEPHOro OOILIecCTBa, K KOTOPOMY
ocyuiectsisieTcs npucoeauuenue akuui HIID «Denepanusny.
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Bamr [Tencuonnslit bpoxep, 04.06.2025, O mpucoexunernun AO Mesxperunonanbaeiii HIT®
«BOJIBIIION» x AO «HII® «BY AYIIEE»

bank Poccun 02.06.2025 mpuHsa pelieHHE O IOCyAapCTBEHHOW perucrpanuu
JIOTIOJTHUTEIBHOTO BBIIYCKa OOBIKHOBEHHBIX aKIMi AKIMOHEpPHOro oOmiecTBa
«HerocynapctBennslii  nencuonusli  ¢onn «bBYAYIIEE» (r. Mocksa),
pasMelaeMbIX IyTeM KOHBEpPTAalMM B aKUUM aKIHOHEPHOro OOILIecTBa, K
KOTOPOMY  OCYILECTBJISIETCSI ~ IPUCOEAMHEHUE, AaKUUW  MPUCOETUHSIEMOTO
AxkunoHepHoro odmecta MexperuioHalIbHbI HErocyJapCTBEHHbIN MTEHCUOHHBIN
donn «BOJIBIIONY. JIONOMHUTEILHOMY BBIIYCKY LEHHBIX OyMar MPHCBOCH
peructpaunoHHbiii Homep 1-01-50168-A-008D.

bank Poccun 02.06.2025 npuHAn pelieHre O TOCyIapCTBEHHOW PErucTpanuu
JOTIOJTHUTEILHOTO BBIMYCKa OOBIKHOBEHHBIX aKIUil AKIIMOHEpPHOro oOmiecTBa
«HerocynapcrBennsiii  nencuonusli  ¢onn  «BYAYHIIEE» (r. Mocksa),
pa3MelniaeMbIX IyTeM KOHBEpTAallMM B aKIUHM aKIMOHEPHOro oOuiecTBa, K
KOTOPOMY  OCYILECTBJISIETCSI ~ IPUCOEAMHEHHUE, AaKLUUH  MPUCOEIUHSAEMOTO
AxrmmmonepHoro o6rmiectBa «HerocynapctBeHHbIN neHCHOHHBIN (oH «Tenekom-
Coro3». JIOTIOIHUTENBHOMY ~ BBIIYCKY  LIEHHBIX OymMar  MPHUCBOCH
peructpaunoHubiii Homep 1-01-50168-A-009D.

VY xinentoB Xantel-Mancuiickoro HII® mno noroBopy o006 o0s3areinbHOM
neHcuoHHOM cTpaxoBaHuu (OIIC) ecTb BO3MOKHOCTh EPEBECTU CPENICTBA CBOUX
IIEHCUOHHBIX HAKOIUIEHWH B KAaueCTBE €IMHOBPEMEHHOro B3Hoca B lIporpammy
nosrocpounsix coepexkennit  (IIJIC). B 2024 romy Takod BO3MOMKHOCTBIO
BOCIIOJIb30BAINCh 1 257 KiIMeHToB (GoHaa.

Bnactn XOTAT M3MEHUTH YCJOBHS NPOTPAMMBI JTOJITOCPOUYHBIX cOepexeHuil. B
Accouuanyy HErocyJapCTBEHHBIX IEHCHOHHBIX (DOHJOB COOOIIMIM, YTO
poccusiHaM XOTAT PA3PEIINTh HCIOIb30BAaTh OTH CPEACTBA Ul IOKYIIKH
HEJIBIKUMOCTH M OIUIAaTy BBICIIEr0 oOpa3oBaHMs. Takke BIACTH IUIAHUPYIOT
PaCUIMPHUTH CIIMCOK KM3HEHHBIX CUTYallli, KOIla MOKHO JOCPOYHO CHSTH JE€HBI'U
n3 nporpammsel. Ceilyac 3TO BO3MOXKHO IIPH JICUEHUU U IOTEPE KOPMUIIbIIA,
numryT "U3BecTus".

Panuo Komcomonnckas npasaa, 04.06.2025, MHBecTop OLIEHUIT UIEI0 O BHEAPEHUU
KOPIOPATHBHBIX IEHCHOHHBIX MTPOTPAMM C 3JIEMEHTaMH 0053aTeIbHOCTH

YacTHbplii uHBECTOp, OcCHOBarelb «llIKONbI MPaAKTUYECKOrO WHBECTUPOBAHUS)
®enop Cunopos B pasrosope ¢ Paguno «Komcomonbckas npasia» OLEHWIT UICHO
BHEJIPEHUsI  KOPIIOPAaTUBHBIX  NEHCHOHHBIX  MpPOrpaMM C  DJIEMEHTAMH
00s13aTeNIbHOCTH, 03By4YeHHYI0 MuHpuuom PO.
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Bam Ilencuonnsiii bpokep, 04.06.2025, O rocyjapcTBEHHON perucTpany JOMOIHUTEILHOTO
BhITycKa 00bIKHOBEHHBIX akinii AO «HII® «BY IYIIEE»

Bam Ilencuonnsiii bpokep, 04.06.2025, Knuentsl Xantei-Mancuiickoro HII® nepesenu 741
MIH py6eii B [Iporpammy 10JIrocpodHbIX cOepexeHn

IIporpaMMa J0JITOCPOYHBIX COCPEIKECHMM eevreerrssranriecsssssnssssssssssssssssssssssssssssnas 22

CepeOpsnbrii Hoxp, 03.06.2025, Bnactu XOTAT U3MEHHUTD YCIOBUS IPOTPaMMBbI
JIOJITOCPOYHBIX COepeKeHUI
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Komcomonnckas mpasaa, 04.06.2025, HakonuTs Ha MeuTy B TI00OM BO3pacTe: 3a4eM
BCTYNAaTh B IPOTPAMMY JOJTOCPOUHBIX COCPEIKEHMM ....euveeirianeieniieaiiesiieeieesiteeieesieeeeeesaaens 23
Vxe Oonee 3 MWUIMOHOB KJIMEHTOB CTajld YYaCTHUKAMHU IPOrPaMMbI
nonrocpounbsix coepexxenuit (IIJC) B CoepHII®. O6beM akTUBOB MO HTOraM
2024 roma moctur 141 mupa pyOnei, a TOXOJHOCTh B3HOCOB COCTaBHJIA MOYTH
18%. Kak cTraTh y4acTHUKOM MPOTPaMMBbI JOJITOCPOYHBIX cOEepeKeHU, KOMY OHa
MOAXOAUT M Kakoil [10X0J TMO3BOJSET MOIY4YUTh? B OCHOBHBIX HIOAHCaX
porpaMMBbl pazodpanach KoppecnoHaeHT «KoMcomomkmy.

I'maBOyx, 04.06.2025, [Ib MoxeT BBECTH MEPHOJ] OXJIAXKACHUS IS JOITOCPOUHBIX
COCPEIKEHMM .....vveeeveeeeeeieeeitieeeiteeeeiteeesuseeeateeeseeeensseesnseeesnsaeaanseeeasseeanssaeansseeensseesnssesansseenseeennses 25
[leHTpoOaHK TIUIAHMPYET BBECTH TMEPHUOJ OXJAXKICHHUS IS  JOITOCPOYHBIX
coepexxennii, coodmuan M3pectus.

Bam Kpenutnsiii bpokep, 04.06.2025, HI1®: HOBbIEe npaBuiia, HOBbIE TPOrPaMMbl, HOBBIE

[leHcroHHAs cUCTEMa — IITYKa CI0XHAs, HO OYeHb BakHas. Beap 3To mpo Hare
Oynyiiee: Kak Mbl OyJieM JKHTh, KOTJIa IepecTaHeM paboTaTth. MIMEHHO MmMO3TOMY
TEMOW CETOJHAIHEH CTaThH PEIIMIH CIICJIaTh UMEHHO TICHCHOHHYIO cucTeMy. He
coBceM Haml (opmar, HE MPO UMOTEKY WM KPEAWTHI, HO WHpOpMAIus sl Bac
MoJIe3Hasl, a, 3HAYKT, MbI YIKE MMUIIEM CTaThIO!

Teneundopm, 04.06.2025, MpkyTckas 0061acTh — B UKUCIE TUACPOB MO YUACTHIO )KUTEJCH B
MPOTPAMME JIOITOCPOTHBIX COCPEIKCHIIM .....evveerereenrrerrreereessreenseenseesseessseenseessseesseessseenseessseens 28
[To uroram 2024 roga HpkyTckas o0nacTe BOILIA B YHCIO JHIEPOB Cpelu
cy0bpekToB CuOupckoro ¢enepalpHOro OKpyra M B LenoM no Poccuiickoit
®enepamun Mo 00beMy (HaKTHUECKHX cOeperaTelbHBIX B3HOCOB, MOCTYIMHBIINX

0 IOTOBOPAaM JIOJITOCPOUHBIX cOepeKeHUH.

gazetateploe.ru, 04.06.2025, MuBecTunmu B cBoe Oyyliee: >KUTEIU PETHOHA MOTYT
003aBeCTHCh (DUHAHCOBOU «TIOYTITKON OC30TTACHOCTID ....eevvveenreeereenreesereenseesnreesseessseenseesseens 29
C sauBaps 2024 roma mopsaka S50 ThICAY YENOBEK BOCHOJIb30BAINCH

BO3MOYKHOCTBIO 3aKJIFOUUTh JIOTOBOP IO MPOrpaMMe JOJITOCPOUHBIX cOepexeHni
U TeM CaMbIM c(hOpMHUPOBATH COOCTBEHHBIH JOMOIHUTEIBHBIN TOXO/I.

COBA, 04.06.2025, Camapckast 067acTh BOIIUIA B TOM-3 B pEHTHHI€ PETHOHOB
MIPOCBETUTEIHCKOM ICTAPETHI "MOUM PHHAHCHI" .....cceviieiiiiieiiieeeiieeeiee e ereeeree e e e 30
[Toasenens utoru 1V stana Beepoccuiickoii mpocBeTutenbekoit actadersl "Mou
¢unance" - "Coeperait u npuymHoxaii". Camapckast 061acTh 3aHsA7a 2 MECTO B
pEUTHHre PErHOHOB IO pe3ysbTaTaM Y4yacTHsl TpaXkJaH B TECTUPOBAHHUM I10
YIPaBJICHUIO CBOUMHU (PUHAHCAMH.
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HoBocTH pa3BuTus cucreMbl 00513aT€IbHOIO IEHCHOHHOI'0 CTPAXOBAHUS U
chaXOBOﬁ HeHcl/IH............................................................................................. 31

Aprymentsl Henenu, 04.06.2025, FOpuit AHTOHOB, 3aniaTuTh 3a HEHCHIO ...........cevveeennne. 31
Ilencuonnas pedopma, Hauatast B Poccuu B 2019 r., 3aBepmmrcs Tonbko B 2028-

M. A COLIMOJIOTMYECKHUE OIPOCHI MOKAa3bIBAIOT, UYTO IpaKIaHE OKHUIAIOT OT €€
OYEepEeNHBbIX 3WUr3aroB JIMIIb HOBBIX ymemieHuil. Ctowno BcemupHoit
opranuszanuu 3apaBooxpaneHus (BO3) moBeicuth «BO3pacT MosofocTtu» 10 44

Jaer, kak B Poccuum BBIPOCIO 4YHMCIO OXUIAOIMX HOBOIO IOBBIIICHUS
IIEHCMOHHOT0 BO3pacTa. XOTs peajbHasi OlIACHOCTb COBCEM B JIPYTOM.

PUA Hosoctu, 04.06.2025, C® ogo6pui 3akoH 0 (PMHAHCUPOBAHUH TIEHCHIA 1151
rocciyxamux henepanbHOU TEPPUTOPHHU "CHUPHIYC"......cccviieiiieeciie et 33
CoBer Denepanu Ha 3aceaHWHM B CpPeay OJOOPHI 3aKOH 00 OCOOCHHOCTSIX
MEHCUOHHOTO O0ecTeueHusl AJsl TOCCIy’KallliX B OpraHax BIAcTH (penepanbHOit

tepputopun "Cupuyc".
TACC, 04.06.2025, HuiioB nipeasioRKuI CHU3UTh TIEHCUOHHBIN BO3PacT MHOTOJIETHBIM OTIaM-
OLTITHOUEKAM .. e e et eee et e e e et e e e e e e e e e e e e e e e eeaaeeeeeamaeeeeaa e s eeennaeeeeannaseeeenaeeeeannaaseennnaeeeennnaeeeennaaaae 34
MHoroeTHbI€ OTIIbI, BOCIIUTHIBAIOLIUE ACTEN B OJMHOYKY, TOJKHBI BBIXOUTH Ha
neHcuto pasblie. Takoe mHenue Bblpasun TACC mpencenarenbs KOMUTETa
["ocmymer 10 Tpy Iy, COIITOIMTHKE U esiaM BetepanoB SIpocnaB Humnos (JIJAIIP).
HPAﬁM, 05.06.2025, Ha3BaHO, KOMY YABOSIT MIEHCHIO B MEOJIC ....eeeruuvrrreennnrreeeennneeeesannneeeannns 34
Poccusine, xoTopsiM ucnionHuioch 80 J€T B HIOHE, C | MIOIS HAYHYT MOJIydaThb
YABOCHHYIO (DMKCHPOBaHHYIO BBIILUIATY K neHcuu. O6 stom areHtctBy "[Ipaiim”
pacckasan goueHT dunancoBoro yHusepcutera npu [IpaButenscrBe Poccuiickoit
®enepaunu Mropes bansiHug.

Hanmonanwshas ciyx06a HoBocTe, 04.06.2025, MHoroneTHsIM oTlIaM B Poccun npeanoxunu
TTIOOABIITE JIBTOT . .. uvvveeeeeeeeeeeeeeeeeeeeeeeseeaeoaaeeeeeeessesaessasaeeeeessseaaeaaaseeseesssssassaaaeseeeeesesaasraseeseeeens 35

MHOrOoIeTHBIX OTILOB, BOCHUTHIBAIOLIUX JAE€Te B oAMHOYKY, mpumepHo 0,1%.
DKOHOMHCT, TOKTOp SKOHOMHYECKUX Hayk Ajekceit 3yOer 3assun HCH, uro sty
KaTerOpHUI0 MYKYMH MOKHO BKJIFOUHTH B 3aKOH O JIOCPOYHOM BBIXOJIE HA TICHCHIO,
YpaBHSIB B MPaBax ¢ MHOTOJCTHBIMU JKEHITMHAMH.

lNazera.py, 04.06.2025, B I'ocayme npu3Baiv U3MEHUTH MpaBUiia IEHCUOHHOTO 00ecTieueHUs
POCCHISTH ...eeeuivieeiieeeiteeeiteeetteestteessseeessseeensseessseesnsseesnsaeesnsseeanseeeansseensseeensseesnsseeansseesnssessseeenns 36

B Poccunm ectb mpobimembl C  JAEHCTBYIOIIEH CHCTEMOW TEHCHOHHOTO
o0ecrieueHMsl, TOCKOJIbBKY MHOTHE TpaXKAaHE COMHEBAIOTCA, YTO CMOTYT
oOecrieunTh cebe AOCTOMHBIM 1oxon B crapoctd. OHHM HE YyBepeHBl B
3(pPEKTUBHOCTH YIPaBIEHUs CPEICTBAMU HEroCyJapCTBEHHBIMHM NEHCHOHHBIMU
¢onnamu (HIID), mosTomy HYXKHO NPEAOCTaBUTH MM Ha BBIOOp Ooublie
pasNIMYHBIX HMHBECTUIMOHHBIX HMHCTPYMEHTOB, 3asBwil RT mnpencenarens
komureta locaymbl 1O  BOmpocaM — COOCTBEHHOCTH, 3E€MEJIbHBIM U
MMYILIECTBEHHBIM OTHOIEHUsIM Cepreii ["aBpuiioB.
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l"azera.py, 03.06.2025, B ['ocyme 3axoTenu 3a0peTUTh OAUH «aTTPAKIIMOH HEBUIAHHOU

men

DOCTH AJISI MUTPAHTOB ....eiitii et ee e et eete et ee e e eetateaeataaeasasanananaans

B Tocnyme mnpemuiokuiny OTMEHHWTh COLHAJIBHYIO IIEHCHIO II0 CTAPOCTH IS
MUTPAHTOB U MEPEPACIPEEIUTh OCBOOOIUBIINECS CPEACTBA B MOJIB3Y MOKUIBIX
poccusii. C COOTBETCTBYIOIIMM 3aKOHOTPOEKTOM BBICTYIWIH JEMyTaThl MApTHH
JIATIP Bo rnaBe ¢ Jleonngom Cnyukum, coodummu «["azere.Ru» B mpecc-cmyxoe
MapTUH.

I'mo6anMCK.py, 04.06.2025, Tlencuun TpyA0yCTPOEHHBIX MUTPAHTOB MOT'YT ObITh
HEPEPACTIPEICTICHBI B TIOJTB3Y POCCHITH ....eovveuvenrentetetenseeseestentensensensensessesseeseeseessensensensensessenses

HemyTtatel ['ocaymbl pa3paboTaiyd HOBBIA 3aKOHONPOEKT, COTJIACHO KOTOPOMY
MHUIPAHTBL HE CMOIYT IIOIy4YaTh COLMAIBHYI0 IIEHCHUIO II0 CTapoOCTH, a
MOJTy4YeHHbIE JCHEKHbIE CpelcTBa OyayT MepepaclpeleleHbl CPeAd POCCHUSH.
I/IHI/II_II/IaTopBI 3TOI'0 AOKYMCHTA HaMCPCHBI 3alllUTUTH OTCUYCCTBCHHYTO
MEHCUOHHYIO0 CUCTEMY W COKPAaTUTh (DMHAHCOBYIO HArpy3Ky Ha (enepanbHbIii
OO/ KeT.

[Mencus.pro, 04.06.2025, Poccuiickue nmeHcuu 00eCeHITUCh Ha 6 % - aHATTUTHKM...............

B ampene 2025 roma (Gonee MO3AHMX MAHHBIX TOKa HET) «MHDIAUUS IS
o0enupix» B Poccun nogusutack Bbiie 20 %, yTBepkaaroT crnennaiuctsl LlenTpa
MaKpO’KOHOMHMYECKOro aHanu3a u mnporHosuposanus (LIMAKII). Dto BaBoe
BhIIIIe O(HUIMATBHBIX MMOKa3zareiae Poccrara, KOTOphIi (GUKCHpPYET POCT IEH Ha
ypoBHe 10,2 %. OcoOeHHO TPEBOKHBIM SBJISIETCS BJIMSHUE S3TOW MHQIAIMM Ha
MIEHCUOHEPOB, TOBOPSIT SKOHOMHUCTBI.

PRIMPRESS, 04.06.2025, «IlencuoHHBII BO3pacT CHU3AT Ha MATH JeT». Poccusinam
COOOTIIHITH BAJKHYTO HOBOCTD ....uveeutieeteenteesuteanteenuseeseessseanseassseanseessseanseesssesnseesnseenseessseensessseens

Poccuiickum rpaxkaaHaM cOOOIIMIAM O CHUXKEHHMU IIEHCHOHHOIO BO3pacTa s
omnpejieNieHHbIX  Kareropuil oned. Hecmorps Ha o0mee yBennyeHue
IEHCUOHHOTO BO3pacTa B CTpaHe, [l HEKOTOPbIX I'pakJaH OH Oy/leT CHMXKEH, a
JUIA JPYyTUX W3MEHEHHsI B 3aKOHOJATENLCTBE HE OyAyT akTyanbHbl. OO0 3TOM
pacckasana ropuct EBrenns CMmonssHMHOBA, kKak coobmaer PRIMPRESS.

CAMOPETYNURYEMAR OPrAHW3ALJA
HAUMOHANBHAR ACCOUMAUWMA
HEroCYAQAPCTBEHHGL X

o8B

PRIMPRESS, 04.06.2025, 5000 pyOGuneit 3auncisit kaxaomy. Beex, KTo nmonydaeT neHcuro Ha
KAPTY, HKIET CEOPIIPHS ...cuvinrinrenteeateeitettesteeutenteentesasesttenseeusesseessesasesteesseessesbeeneeanesseenseeanesseenne

Poccuiickum rpakgaHaM, MOJMy4yalOlIMM BBIIUIATHl Ha OaHKOBCKHE KapThl,
cooOmmIM O HOBOM TmpaBwie. BaxnHoe pemeHue ObBIO  TPUHSITO
aneJUIIMOHHBIMM M KAacCallMOHHBIMH  CyJamH, Oyarojapss 4YeMy IpHU
OIPENICTIEHHBIX YCIOBUAX TaKue TpakIaHe CMOTYT HOJIy4YHUTh KommeHcaruwo. O6
3TOM paccka3zain opuct Makcum HMBaHoB, kak cooduiaer PRIMPRESS.

PensNews, 04.06.2025, Bamra nencus ocne 80: B HIOHE KIUTE cpa3y IBe MpubaBku! ......... 41

Jocturnu 80-neTHero robuses B Mae WM Noiayduiau | rpynmy MHBamuaHOCTH?
Torga uroHb NMPHUHECET BaM NMPUATHBINA CIOPIIPU3 - Cpa3y JiBa YBEJIIMYEHHUs BallleH
CTPaxOBOM NIEHCHUM.
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banku.Py, 04.06.2025, YV HEKOTOPBIX KaTErOpHUil IEHCUOHEPOB U3MEHMJIICS TIOPSAIO0K
HAYHMCIICHUS TICHCHH .....eouvviitieiieeitieiee et esiee et et eteesaee et esteeeateesaneesneesaeeeaneesaneeaneesaneenneesanens 41
[leHcuoHepsl, KOTOpBHIE B TPONUIOM OBUIM COTpyAHWKaMH MUHHCTEpCTBA
ob6oponsl, MB/I, HaurBapauu, ®CUH u apyrux CUIOBBIX CTPYKTYp, MOTYUHIN
BO3MO>KHOCTb CAMOCTOSITEJIHO BHIOMPATh NOPSAAOK MOTYUYEHHSI IEHCUH - Ha KapTy
moboro OaHka, BKJIAJ WIM OaHKOBCKHM CuUeT, MOYTOBBIM IEpeBOJOM. Takoi
MOPSAZIOK BBOJIUTCS 3aKOHOM, KOTOPBIM BCTYIWJI B CHITY C 3 UIOHS

Life.Ru, 05.06.2025, C 1 uronst moBeIcAT reHcHuu. KTo cTaHeT moyry4ars 0oJbIle U Ha

C 1 wumons 2025 roma B Kanmununrpazackoit obGmactu miuaHupyercss Ha 3%
MOBBICUTh pa3MEp €XKEMECSYHON JIeHeXHOW BbIUIaTEl BeTepaHam BOB,
BETEpaHaM TpyJa, XXEPTBaM IOJUTHYECKHUX PENPECCHil, a TaKXKe BeTepaHaM
craHoBnenus: Kanuaunrpaackoit o6mactu. OO0 3ToM coolmuia BeAyIUil IOPUCT
EBponeiickoit ropuanaeckoii ciryx0s1 Okcana KpacoBckas.

Hapwrpan, 04.06.2025, Cnenure 3a pykamu: [lencnonnas cuctema Poccun 6e3 mpukpac.
KY 18 BCE KATHTCAT ...eeeiiiieiiieeiiie ettt ettt ettt ettt e et e et e et e e st e e sasbeesabaeesnbeeesaseeenns 44
AHnToH JItoOuu oOpucoBan 0e3 MpHKpac, KaK CETOAHS BBITIIAIUT MEHCHUOHHAsS
cucreMa Poccum m kyna BcE€ kaTutcs: ciaeaute 3a pykamu. [lo ero mHeHwuto,

pedopMa ABMKETCS OTHOBPEMEHHO B JIBYX MPOTHUBOMOJIOKHBIX HATIPABICHUSX.

Haperpan, 04.06.2025, Otmena nencuii B Poccun? Ckangan nopoaus 31paBble MHUIIUATUBBI.
PaACCKABBIBACM......uvvvviiiiiiiiiiiiiieeeee e e e e eee e e et ee et e e e e e e e e eesat b e e e e eeeeeenasaaeeeeeeeeeeennsrrrrreeeeeeens 45
Kto-To ucnonw3zoBan nuckyccuto o6 oTMeHe meHcuid B Poccum nmnst nuyHOTO
nuapa. [lpyrue reHepupoBalid JEHCTBUTENHHO 37paBble WHUIIMATHBBI, KOTOPHIE
MOTYT cJielaTb CUCTEMY IIEHCHOHHOIro o0ecnedeHus B CTpaHe Oolee
s dekTuBHON U, TIIaBHOE, CIpaBeAnuBOil. PacckaspiBaeM, Kakue UACH TENepb

o0cy>karoTcs ¥ Ha ypoBHE ['ociyMbl

Hape-rpax TB, 04.06.2025, Bel gymaeTe, Kak BRIPACTHTH JeTel. A Bamu 0e31eTHBIC COCeIN
MOJTyYaT MEHCHIO TIPOCTO TAK = 38 BAIIL CUET.....eeuveeeieeuteenteenieeeteesiteeseesaeeeseesuseeseessneenseesneens 46
Huckyccust 06 ormeHe neHcuid B Poccun HeoOXxoauma Obuta KaKk MHHUMYM JTS
TOT0, YTOOBI TPEICTABUTENIN BIACTH OOpATUINM BHUMAaHHE HA HECIPABEIJIUBOCTh

Bcell cucteMbl. Hanmpumep, moka Bbl [yMaeTe, Kak BBIPACTUTh CBOUX JIETEH, BaIlll
0e3/eTHBIC COCeIN BIIPaBE PACCUUTHIBATH HA MEHCHIO MPOCTO TaK - 3a BaIl CYET.

He nmonnmaere, kak 5T10? A MBI ceiiuac 0OBICHUM.

Hape-rpan TB, 04.06.2025, [IpoHbKO: OTMEHUTH IEHCUX MUTPAHTaM - ACHIEBBIN MOIYIU3M
VUTH HEOOXOJTUMOEC PEIIICHIE? .....evvienereeniiesiieentienereeseessteesseessseenseessseasseesssesnseesssessseesssesnseessenns 47
B Tocayme mNOATOTOBIEH 3aKOHOMPOEKT, KOTOPBIH OTMEHSET COLHUATbHYIO
MEHCUIO TI0 CTApOCTH MHUTPAHTaM M TepepachpenesisieT JCHEKHbIE CPE/ICTBA B
MOJIb3Y TMOXKUJIBIX POCCHMCKMX TpaxaaH. M3BeCTHO, UYTO JIOKyMEHT YXKe
HAaIpaBJIEH B [IPaBUTEILCTBO.
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PerNOHATBHBIC CIMI .. .ueeeeeerreneeereeecereeecseeeecssesesesssssssssssssssesssssssssssssssesssssesse 48

Otima (Tromenn), 04.06.2025, Jlemytat ['ocymbr 00BSICHII, TOYEMY HE BCEX MUTPAHTOB B
TIOMEHU HYKHO JIULIUTD TICHCHH «..ceuvveeeuereeeieeeeeeeesieeesnseeesaseeensseeansseesnsseesssseesnssesssseesssseesnnnes 48
Ha ¢enepansHoM ypoBHE MOHSUIM BOMPOC O JHUIICHWW COIMAIBHON TEHCHH
murpadToB. Tema st TroMeHHM BaxkHasi: 3a TOJl YMCJIO MUTPAHTOB YBEIUYUIOCH
co 116,1 Teicsun 1o 216,9 Teicsiun yenosek. OnHako aenyTtat ['ocaymsl Spocnas

HunoB npu3Ban He IpUHUMATh OCTICIIHBIX 3aKOHOB.

Otima (Tromensn), 04.06.2025, B I'ocayme cooOmmim 0 3aKoHEe, KOTOPBIH CpaBHSET NIEHCUH B
TEOMEHCKOM «(MATPEIIIKED ....veeuerieenireeaureeaireeasteesusaeessseeessseeensseesasseessseesasseesnsseesseeessseeessseesnns 48
B T'ocnyme «3aBHUC» 3aKOHOMPOEKT, KOTOPBIA MOKET CPaBHATH NEHCUHU B pse
pernoHoB ¢ BblmiaTamu B paiioHax Kpaiinero Cesepa. O6 stom moprany «Hamm
ropoa» coobmmna uineH Kowmutera [ocymapctBennoit [Iymbl 1o Tpyny,
COLIMAIBHOM MOJIUTHKE U JieTaM BeTepaHoB CBetiana beccapad.

Au® Ilensa, 04.06.2025, Kakas nencus xnét nokosnerue pazBaiga CCCP?..........cccceeeeeeen. 49

Kro xun B 90-e, MOMHHUT, 4TO OOJIBIIMHCTBO MPEANPHUATUN TOT/A 3aKphLUIOCH, a
T€, KOTOPBIE OCTAJIUCh, CBOMM COTPYAHMKAM WM HE IUIATWIIM 3apIuiaTy BooOIle,
WM BBITUIAYUBAIHN OapTepoM, Cpear KOTOPOro ObLIN M Ipo0bl ¢ yHUTazaMu. OHH,
KOHEUYHO XK€, He NMPHUHUMAINCh B KadecTBE OT4MclIeHWd B [leHcroHHBIN (oH/I.
Ceituac rpaxnane, npouenmue yeped 90-e, NMPUOTIDKAIOTCS K MEHCHOHHOMY
Bo3pacTy. CTaHyT JIM OHU TOKOJEHHWEM HHUIIMX NMEHCHOHEpOoB? OTBET Ha 3TOT
BOIIPOC UCKAJI COTPYAHUK penza.aif.ru.

HOBOCTHU MAKPOIKOHOMM KM ........cccceeivvueecsunecsnecssneecsseecssnecssseesanecss 33

Benomoctu, 05.06.2025, CkonbKO OFOIKET TUIATUT 38 KITFOYEBYIO CTABKY? ..ccvvveneeeeneeeerennen. 53

Bricokuii ypoBeHb CTaBOK, noauepxkusaembiii bankom Poccun yxe modrtu asa
roga B UEMsIX OOpbObI ¢ WHQUIAIHEH, BBI3BAI IENBIA PSA MOCICACTBHA B
sKOHOMHKe. OHM CBSI3aHHBI TPEXIE BCEro C OCJIA0JCHHMEM HHBECTUIIMOHHOMN
aKTUBHOCTH M 3aMEIJIEHUEM POCTa B OTpacisix, He cBa3aHHbIX ¢ OIIK, uro yxe
oTpasunochk Ha Temmax pocta BBII ctpanbl. [Ipu 3ToM, MOxkeT ObITh, MEHee
OYEBUAHBIMM, HO HE MEHEE 3HAYMMBIMHU IOCIEACTBUSMH BBICOKMX CTaBOK B
TEKyIIUX YCJIOBUSAX SBISIOTCS JIONOJIHUTENbHbIE OIO/UKETHBIE pacxoabl U
CBSI3aHHBIN C HUMU U30BITOYHBIN 1ePUIUT deaeparbHOro OI0KeTa.

Benomoctu, 05.06.2025, [IBe TpeTn poccusiH 00J1aaaroT 6a30BbIM ypPOBHEM ITU(PPOBOH
(DUHAHCOBOM KYIIBTYPBI ...eeuveeueieeuieeieeanteenteesteanseeaseasseeanseanseesaseenseesnseanseesnseeseesnsesnseesnseenseennne 55
JIBe Tpetn Hacenenus Poccum 00amar0T TOIBKO 0a30BBIM YpOBHEM ITU(POBOI
¢unancooit kynbTypel (LUPK), mokazano mepBoe COBMECTHOE HCCIIEIOBaHUE
Anbppa-0aHka W areHTCTBa MapKETUHTOBBIX wucciaenoBanuii ORO (ecth y
"Benomocteit"). 9T0 MOKa3bIBAET, UTO 3HAYUTEIbHASL YACTh POCCUSIH UCTIHITHIBAET
TPYIHOCTH C OTBETaMH Ha BOIPOCHI, CBSI3aHHBIE C HUGPOBONH U (UHAHCOBOI
IpPaMOTHOCTBIO, TOBOPUT MpeacTaBuTeNnb Aub(a-0anka. 3amepsl IUIAaHUPYETCS
ceNaTh €KeroJHBIMU, OTMETHJI OH.
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Benomoctu, 05.06.2025, [Totenuan pocta BKIaI0B 3a CYET CPEACTB OOraThIX POCCUSH

17012 ()0 ) 1 ) ARSI

BaxxabIM (pakTOpOM pOCTa CPEICTB HACEICHUS B OaHKAaX B MOCJICIHUE TMapy JET
ObUT MPUTOK CPEACTB COCTOSTENBHBIX BKJIATYMKOB, TOBOPUTCS B HOBOM 0030pe
peittunrosoro arenrcTBa HKP: HanbOonbuunii poct 3a 24 Mecsia, 3aBepIIMBIINXCS
31 mapta 2025 r., moka3anu Bkiaaasl oT 3 MiH A0 10 muH py6. X nonst B obmieit
CyMMe€ CPEJICTB HaceJIeHUs 3a J[Ba rojaa Beipocia Ha 4,3 m. 1. 10 17%, a 00beM K
Hayvany amnpess AocTUr moutu 9,8 tpiH py6. U3-3a aToro cpennuii pazmep BKIaaa
yBeHUMIICS 00Jiee YeM Ha TPEeTh - 3a JIBa roja oH npudasmi 37% mo 413 000 pyo.

KomMepcants, 04.06.2025, PYOITb 0€3 TIATOUKH. ........ccveerrierreereenreenieeenreeseessseeseessseesseessnes

B xome mwiotHOro mpoekra 15 0GaHKOB MOCTENEHHO YBEIWYHBAIOT OOBEMBI
onepauuii ¢ nudpoBbMH pyOIsiMU. ONHAKO YYAaCTHUKHM IHJIOTAa OTMEYArOT, 4TO
MOKa HE OYEBUIHA HSKOHOMHYECKAs BBIrOJa JJIsi OM3HEca OT BHEIPEHHs HOBOM
(opMBI POCCHICKOM BaIIOTHI, a MOTEHLUAIbHbIE TIOTEPH OAHKOB MOTYT TOXOJIUTh
no 10% ot mpuObLIM. DKCIEpThl CYUTAIOT, YTO IOKAa BHEAPEHHE IU(PPOBOIrO
pyOsss cToWT OrpaHMyuTh OroKeTHOW cdepoit. K Hacrosmemy MOMEHTY Ha
0aHKOBCKUX cueTax HaxomuTcs 1,3 MutH pyOunelt B uugposoii popme, npuuem 722
TBHIC. U3 HUX npuxoautcs Ha ["azmpombank u BTH.

Kommepcants, 05.06.2025, CtpykTypHas TpanchopmMariys A01uIa 10 KalBIOKEHHUH ..........

[annsie Poccrara 00 wuHBecTMIMSX U (UHAHCOBOM pe3ysbTare pabOThI
poccHiicKMX MpeanpusATHil 3a nepsbiil kBapTan 2025 roga 3adukcupoBaiu pocT
kanBioxxeHuid B PO Ha §,7% K TOMy e KBapTally MPOILIOro Toja. ITO 3aMETHOE
YCKOpEHHE B CpaBHEHUHU cO BTOpoul mosioBuHOU 2024 roma (cM. rpaduk), HO B
CpaBHEHUU C €ro mnepBbiM KBapTasioM (14,8%) poOCT KamBIOXKEHUW KOMITAHHUMA
3aMEIJIWICS TOYTH BJABOE. BpICOKas WHBECTAaKTUBHOCTh COXpaHSETCS B
OTJENBHBIX CIIEU(PUUECKUX OTPACIISIX U CMEIIAETCS B IIOTPEOUTEIBCKHE.

CAMOPETYNURYEMAR OPrAHW3ALJA
HAUWMOHANBHAR ACCOUMAUWMA
HEroCYAQOAPCTBEHHLBX
NMEHCHWMOHHB X @oHAaoOB

PBK, 05.06.2025, Kak muiaropMeHHas 3aHATOCTh CTaJla HOBBIM JpaiiBepOM ISl phIHKA TPYy/la

[Toutn yeTBepTb POCCUSH CErOJHS MCIONB3YIOT IUIAT(GOPMBI JJIS TMOIYYESHHUS
MOCTOSSHHOTO ~ WJIM  AIHM30JMYECKOTr0  J0X0/a,  OTMEYaloT  IKCHEPTHI.
[TnarpopmeHHast 3aHITOCTh MOMOTAET CHPABIATHCS C ACPUIMTOM TpyAa, HO
HOBBIE (hopMaThl TpeOYIOT aJanTallMd 3aKOHOJATENbCTBA K WM3MEHHUBIIMMCS
YCIOBHSIM.

TACC, 04.06.2025, Kabmun P® nepe3amycTuT nporpaMmy CTUMYJIUPOBAHUS BbIXOJa Ha

OFIPIKY +.nvveeureeeieenteesuteeseessteeteesateesseessseenseeesaeasseanseeeaseesseesseenseeenseenseesaseanseesnseenseesnseenseanssesnseans

[TpaButenscTBO Poccuu HamepeHO mepe3anyCTUTh MPOrpaMMy CTUMYJIUPOBAHUS
KOMITAaHHH K pa3MeIIeHHI0 IEHHBIX OyMmar Ha Oupske. [IpopaGoTath 3TOT BOIpocC
MIOPYYUII IpeMbep-MUHUCTP Muxaun MunrycTus.

PUA Hogsoctu, 04.06.2025, O6vem ®HB 3a mait causmiics Ha 95,43 mapn py6, no 11,696

TPITH PYO - MUHDHIH PD ..ottt e e en

O6vem donpma HammoHanmpHOTO OnarococtosiHust (PHB) 3a mait cHusmics Ha
95,43 munnuapaa pyonei, no 11,696 tpuinuona pyOnieid, B qoiiapax BBIPOC Ha
4,201 munnuapaa, go 148,776 Mmunnuapaa A0/UIapoB, CIEAyEeT U3 MaTepUaIoB HA
caiite Munduna Poccun.
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PUA Hosoctu, 04.06.2025, Mundun PO B mae B pamkax npoekta BCM pasmectnn 300
MIIPT PYO U3 DHDB HA CYOOPIIAX ....viieeiieeiiieeiieeete ettt eee et e e ae e e eeeaeeesaeeesnaeesnseeennnes 67
Munoun PO B mae 2025 rona nns puHAHCHUPOBAHMSI MHBECTUIIMOHHOTO MPOEKTA

B paMKaX CTPOHUTEIHCTBA BBICOKOCKOPOCTHOM >KEIE3HOJOPOKHON MarucTpaiu
(BCM) MockBa - Cankr-IletepOypr pasmectun 300 mwnimapiaoB pyoned u3
@®onga HanuoHampHOro Onarococtosinus (PHB) Ha cybopamHuUpOBaHHBIX
neno3utax CoepOanka, BTB, Tasmpombanka m CoBkomMOaHKa, CIIEIyeT W3
MaTepuaioB Ha caiite Munpuna PO.

PUA Hosoctu, 05.06.2025, O6beM cpecTB HaceaeHUs: B POCCUHCKUX OaHKaX MO UTOraM
2025 r BoIpacTeT HA 15-20% = HKP ...oooiiiiieeeeeeee et 67
O0beM cpecTB HaceIeHUsl B pOCCUHCKUX OaHkax 1o utoram 2025 rona npubaBut
nopsiaka 15-20% (6e3 ydyerta 3CKpoy M BaJIIOTHOW NEPEOLEHKH), cooOIIaeTcs B
AQHAIMTUYECKOM KOMMEHTapuu peituHrosoro areHrcrsa HKP.

TACC, 04.06.2025, MUHIIPOMTOPT CUUTAET CTAOMIIBHOM LIEeHOBYIO cuTyanuio B Poccuu ..... 68

IleHoBas cutyanus Ha NMOTPeOMTENBCKOM pbIHKE Poccum B Hacrosiee Bpems
cTaOwibHas, 3asBUJI AUPEKTOp JeMapTaMeHTa pPa3BUTUS BHYTPEHHEW TOProBid
Munnpomtopra PO Hukura Ky3nenos.

Konkypenr, 04.06.2025, B ®HC paccka3anu, Kak OJIy4UTh HAJIOTOBBII BBIYET B
YITPOIIECHHOM TTOPSIIIKE ... eeeuvveeenerreesreeanereeansseessseessseeessseeessseeesssesssssessssseesnsseesnssessssseessseesssseesnns 69
C nauana TeKyIero rojga B Hajorosele opransl [IpuMopbs nmoctynuio Gonee 15
THICSIY 3asBIICHUHA O TMPEIOCTABICHUU HAJOTOBBIX BBIYETOB B YIPOIICHHOM
MOPsIIKE Ha OOIIYI0 CYyMMY TOHECEHHBIX pacxojioB Ooiee 5,5 mupn pyo. M3 Hux
okono 10 ThIcsY 3asBICHHUIM KacalucCh UMYIIECTBEHHBIX HAJIOTOBBIX BBIYETOB Ha
o011yt cyMmy 5 Mipa py0., 2 ThICAYU 3aBJIE€HUN — MHBECTULMOHHBIX BBIYETOB

Ha cymmy 400 MiTH py0. ¥ TOYTH 3 THICSIYU 3asIBICHUNA — COIIMANBHBIX HATOTOBBIX
BBIYETOB Ha CyMMY 52 MJIH pyo.

bauku.py, 04.06.2025, B 6aHKaxX 0’KHIAIOT, YTO BKJIATIMKH CKOPO HAYHYT MEPEKIIAILIBATh
TICHDBT . eeeeeeeeee e e e e e e e e et e e e e e e e e e e e e e e eee e e e e ea e e e e e e e e e e eenae e e e e e e e eanaeeeenn e e enanaeeennneaeennnaeeannns 70
K navamy wurons 2025 roma cpeaHue CTaBKM MO BKJIagaM OMYCTHUIIUCH 10
MOJyTO0BOTO MUHUMYMa, oOpaTui BHUMaHue «KommepcanTt». B Gankax xkuayT,
YTO ceiluac BKJIATYMKA HAYHYT MEPEKIIaabIBaTh JICHHIU U3 KOPOTKUX BKJIAJOB HA
| JOJITOCPOYHBIE JCTIO3UTHI.

HOBOCTHU 3APYBEKHBIX IEHCHOHHBIX CUCTEM ...........ccecueeeee. 71

HoBoCTH NEHCHOHHOI 0TPACJIH CTPAH OJIHIKHET0 3APYOCIKDSH cevvveeeescnnsecsennes 71

Apxka, 04.06.2025, Brirutatel rpaxkJiaH ApMEHUU B 00s13aTETIbHYI0 HAKOIIUTEBHYIO

NIEHCUOHHYIO CUCTEMY COKPATSTCA, MAPJIAMEHT OJOOPHIT MOMPABKH .. ..c.eveveenrererereenreeenennenne 71
[TapnameHT ApMEHHH Ha BHEOUEPETHOM 3aCeaHUU B YETBEPT 0100pnil BHECEHHE
JonojiHeHUd B 3akoH "O HAKOMUTENBHBIX MEHCHUSAX'", MpeAnoararoinux
COKpAILIEHHUE BBIIUIAT IPaX/1aH B 00I3aTEIbHYIO CUCTEMY.
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inbusiness.kz, 04.06.2025, Axkrusamu EHII® OynyT ynpaBisTe IO-HOBOMY: YTO 33 JyMaJiH B
APPDP Lottt ettt 72
B Kazaxcrane BcKOpe MOSBUTCS CICIUAIBHBIA IMOKa3aTelh — KOMIIO3UTHBIN
OeHUMapK, Mo KOTOpoMy OYyIyT olleHHBaTh 3PPEKTUBHOCTH PabOThl KOMIAHHM,
YIPaBISIOMUX IEHCHOHHBIMH aKTUBaMH, TiepeaaeT inbusiness.kz co ccbuikoil Ha

interfax.kz.

Tazabek.kg, 04.06.2025, Ha 3acenanuu J{uckyCCHOHHOTO Kiy0a HHCTUTYTa SKOHOMHUKH

00Cy 1M MOHETU3ALUI0 SKOHOMUKH, SHEPTETUKY U IEHCUOHHYIO CUCTEMY ...ecvveeveanveennnenne 73
B bumkeke 28 mas 2025 roma coctosuiock 3acefaHue [[MCKyCCHOHHOTO KiyOa
MoJ, TMpeAcCedaTeIbCTBOM IHPEKTOpa MHCTUTYTa »dKoHomuku npu HUNY
«KbIprei3ckuii 5KOHOMHUECKUH YHUBEPCUTET», Ipodeccopa bateipkyna baerosa.

HoBoCTH NEHCHOHHOI 0TPACJIH CTPAH JTAJTbHET0 3APYOCKDBSH oeeerevneeecssaseecsns 14

[encus.pro, 04.06.2025, KpynHblii meHCHOHHBIN (OHA ABCTPaINN YBETUYNIT HATHIHOCTD JI0
YPOBHS BPEMEH MAHAEMHUHN KOPOHABUPYCA ..envrenreenererureenrenreenseesreesseeesneenseesseesseeesneesseesnsees 74
OmuH w3 KpynmHEHIMX TeHCHOHHBIX (oHIoB ABcTpasmu, UniSuper, crain
AKTUBHO HapalMBaTh HAIMYHOCTh — JI0 YpOBH:A, Onu3koro Kk mangemun Covid-

19, Beisichun Bloomberg. ®onnm omnacaercs, 4TO H3-3a TOPTOBOW BOWHBI,
pasBs3anHoi npesuneHToM CIIIA Jlonanbnom Tpammom, akTHBBI OpraHU3alUuU
HAYHYT CXJIOIIBIBAThCS.

[Tencus.pro, 04.06.2025, Jlemorpadudeckuii kpusuc JAmMoHUN yCyTryOMIICS — MEHCUH MO/
OOJTTBIITM BOTIPOCOM .....eeuvveenttesureenseensseenseessssenseesssesnseessseesseesssesnseessssensessssesnseesnsessseesssesnseessseens 75
VYpoBeHb poxkaaeMocTH B SMOHUK ONATh ynan — JAEBATHIN roa noapsa. B 2024
roay ObUI0 3aduKcHpoBaHo ToIbKO 686 000 poxxaenuit, mpu sToM HIke 700 000
HOBOPOKJCHHBIX TOKA3aTellb B CTPAHE PYXHYJ BIEPBbIC. YUEHBIE B PEIBITYIINX
MIPOTHO3aX IMOJarajiv, 4To TaKk HU3KO Moka3arens ymanet juib K 2039 roay. Bee

3TO MOXET elle OOJNbIIe YCYyTyOUTh NMEHCUOHHBIN KPU3UC B TOCYNApPCTBE, MUIIET
Bloomberg.

TACC, 05.06.2025, ApreHTHHCKHE JIeTTyTaThl OA00PHIIN MOBHIIICHUE TICHCUH, Muiei
TIOOOECTIIATT BETO ...eeeeeeeeeneeeeeeeeeeeeneeaaaeseeeeeeeeenaaaaaeseeeeseaananaasseeessaeannaaaseseeeeeaannnaaeseeeesreanenaaaaes 76
[Tanmata nenmyTaToB (HWDKHSS TajlaTa) TapiiaMeHTa ApPreHTHHBl oj00puia
3aKOHOMNPOEKT O IMOBBIIEHUU NEeHcuil Ha 7,2%, HO NPE3UAEHT CTPaHbl XaBbEP
Muneii y>xe nmooOerian Hal0XHUTh BETO HA MHUIIMATUBY IOCIIE €€ PACCMOTPEHHUS B
Cenare. 3acenmanue TpaHcaupoBasioch Ha YouTube-kaHanme HWXKHEH ManaTel

Konrpecca.
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HOBOCTU NEHCUOHHON OTPACIU

HoBocTtu otpacnu HINP

Akcnepm, 04.06.2025, lNleHcuu cmaHossimcsi cbepexeHusiMu

LloxodHocmb  Hee2ocydapCmBEHHbIX  MEHCUOHHbIX  ¢poHOos  (HIID),
ynpasnsnwux 0eHb2aMu POCCUSIH, rpodosmkaem ocmaeambCsi He8bICOKOU. M3-3a
3amoz20 8Cé€ rionyrnsapHee cmaHoeumcs 3arnyuweHHas 6 2024 e. npospamma
0ornieocpoyHbix cbepexeruu (MO4C) u Opyaue anbmepHamueHble UHCMPYMeHMbI
HaKkorneHul «Ha cmapocmby», cnedyem u3 ksapmasbHo2o «0630pa Kio4yesbix
rnokazameneu HI®», onybnukosaHHo2o 30 mas baHkom Poccuu. «3kcrniepm»
pasobparsics 8 rnpuyuHax 3mo20 SBMIeHUs1 U Crpocus y ¢buHaHCcucmos, MOXHO U
rnosbicums 0oxo0Hocmb HI®.

CoBokymHbIi IopTdens nencnonHsix cpeacts B HII® Breipoc B I kBaprane 2025 r. Ha 2,4% K
npeapayeMy kBaprainy ao 8,3 TpnH pyo. B IV kBaprane mpounwioro roga mpupoct
coctaBisil 4% B kBapTanbHOM ucuucieHuu. [Ipu stom yunteiBaemblie B HII® nencuonHbie
HakoruieHus cHu3uiuch Ha 103,1 mupz py0. no 3.4 TpiH pyo.

«B OCHOBHOM 3TO NIpPOM3OLLIO H3-3a TOro, 4ro kiMeHTtsl HIID axkTuBHO BCTymarT B
OpOrpaMMy JOJTOCPOYHBIX COEpEKEHUI M MEepeBOJAT Tyla CBOM CpEJICTBA B KayecTBE
NepBOHAYAILHOTO B3HOCA», — oTMeuaeT L|b. B pesynbrare konmnuectBo yuactaukos [1JIC mo
UTOraM KBapTajla yBEJIMYWIOCH ITOYTH B 1,5 pa3a ¥ cOCTaBUIIO OKOJIO 4 MJIH YEJIOBEK.

Yro Takoe I1JIC

[Tporpamma ponrocpounsix cOepexenuit (IIJIC) 3amymena B ctpane 1 sHBaps 2024 1. u
npeaycMaTpUBaeT JOOPOBOJIBHOE BHECCHHE CPEICTB HACEIEHHEM CPOKOM HE MEHEee 4eM Ha
15 ner. YnopaBmare cpeacrsamu Oyayt HII®. B ITJIC MoxHO mepeBecTH HAKONMUTEIbHYIO
9qacTh MeHcuu. ['ocymapcTBo coduHaHCcHpyeT ee B cymme A0 36 Teic. py0. B roa. Takxxke
MOYKHO TOJIYYHMTh HAJIOTOBBIH BbIYET ¢ cyMMbI 10 400 ThIc. pyoO.

BanmoBas (mo BbILIaTBI  BCEX  BO3HArpaKJACHUI) CpEHEB3BEIIEHHAs JOXOJHOCTh
WHBECTUPOBaHUs NEHCUOHHBIX HakorieHud B HIID 3a I kBapran 2025 r. cocraBuia 2,5%
nin 10,6% romoBBIX, a MIEHCHOHHBIX PE3epBOB — COOTBEeTCTBeHHO 3,4% u 14,4% 3a rog,
CBUJIECTENILCTBYIOT JaHHble banka Poccun. Ilpu »stom, mo wuHpopmanuu Poccrarta,
NOTpeOUTEIbCKUE 1IEHBI 3a SIHBaph — MapT BhIpociu Ha 2,71%.

Hesricokas goxognocts HII® (B myumiem ciydae mokpsiBaromas opuuanbHy0 HHIALINIO)
BHJIHA HE TOJIbKO Ha OTHOCUTEIHFHO KOPOTKOM KBAapTaJIbHOM OTPE3KE, HO U HA JUIMHHOM B 7—
10 nmer. Tak, nmo manHeiM LB, ¢ 2017 r. mo xoHen Mapra 2025 r. HakOIJIEHHAas BajlOBas
noxonHocte I[TH B HerocymapcTBeHHBIX (hoHmax coctaBwia 67,8%, a [P — 69,6% mnpu
uHGIAIUH 32 TOT ke nepuoa B 69,3%. Ilo uroram 2024 r. Bo3Harpaxaenus camuM HIID,
ynpasisitomuM  kommnanusaM (YK) u gemosurapusim coctaBmiin okoio 19% or cymmsl
«IPUYMHOXKEHHS CPEACTBY, TO €CTh IOXOJAHOCTH MEHCUOHHBIX HAKOTIJICHH.
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OmnpomeHable «KcnepTomM» GuHAHCUCTHI XKAyT oT HII® xopommx pe3ynbTaToB MO UTOTaM
2025 r. Ho mis mpUHIMIIAAIBHOTO W3MEHEHHS CHUTYallMd HYXHBI 0oJjiee peIUTeTbHbIC
JIeMCTBUS CO CTOPOHBI CaMUX (DOHIOB, MOJIATAIOT OHHU.

HuTepec k mporpamMme JOJTOCPOYHBIX COEpEeKEeHUH, KyJa MOXKHO MEPEBECTH MEHCHOHHBIE
JICHbI'H, IO CJIOBaM PYKOBOIUTENS pa3paboTku HMHBECTHLUHMOHHBIX mponyktoB YK IICh
AHnpess MaTioxuHa, CBSI3aH C JKEJAHWEM IOJIYYUTh HAJOTOBBIM BBIYET W C OoJbIIeH
MOTEHI[UATBHOM JOXOJHOCTBIO ATOTO MHCTpYMeHTa. «B paMkax mporpamm J0JITOCPOYHBIX
coepexxennii HII® momyunmnum BO3MOXHOCTH CTPYKTYpHUpOBaTh mopTdenun ¢ Oosee
JUTUTEITHLHBIMUA OKHaM# 0e3yObITogHOCTH B 3—5 ner. D10 no3somsier HIID nobaBuTh pucka B
noptdenb B 06b11EM 00bEME, 00ECTIeYnBast MPU 3TOM 0€3yOBITOYHOCTD K IIJIAHOBOMY CPOKY.
CrnenoBarenbHO, YaCTHBI HHBECTOP MOXET PACCUMTHIBATH Ha OONBIIYIO JOXOJHOCTH IO
uToram pasMemieHus. Hamorosenii Beruer u codunancupoBanue [1/IC rocymapctBom maet
WHBECTOPY JOMOJHUTEIbHBIN KaluTam, — OTMETUI MaTIOXUH B pa3roBope ¢ « IKCIEPTOM.

W3 gero cocTouT neHcus 1o CTapoCTHu
FOCYI[apCTBeHHa}I MCHCHA 1O CTAPOCTHU CKIIAABIBACTCA U3 TPECX KOMIIOHCHTOB!

— CrpaxoBas 4YacTh — pPAaCCUMTBHIBAETCS Ha OCHOBE HWHIAMBUIYAIBHOTO TEHCHOHHOTO
KodpuIMeHTa, KOTOPBHIH 3aBUCUT OT CTaka M oObeMa yIUIAYeHHBIX pabdoTodarenem
ctpaxoBbeix B3HOCOB B Condonn (mo 2023 r. — B [IDPP) B TedueHume Bcel TpymoBOU
nesTeNbHOCTH yenoBeka. Kaxapiit 6amn B 2025 r. nobapmnset k obuieit nencuu 145,69 pyo.

— dukcupoBaHHas BbIIIaTa OT rocylapcTBa, pasmep kotopoil B 2025 r. ycTaHOBJIEH Ha
ypoBue 8907,7 py6. (uHmekcupyercs exxerogHo). K stoii cymme MoryT ObITh HajgOaBKU B
3aBUCHUMOCTM OT BO3pacTa, peruoHa IPOKMBaHUS YEJOBEKa (HampuMmep, Ul JKUTelel
Kpaiinero CeBepa) 1 Hanu4Ksi HHBAIUIHOCTH.

[MoMuMoO 3THX OBYX YacTel, KaK MPaBUIIO, COCTABISIOMIMX OCHOBY TEHCHOHHBIX BBIIUIAT IO
CTapoCTH, y YeJIOBEeKa MOXKET ObITh c(pOpMUpOBaHA M HAKOMHUTENbHAS 4acTh MIEHCHH (32 CYET
otunucieHud ot paboromarens B mepuon ¢ 2002-ro mo konerr 2013 r1.). IleHcuonHbIe
HakoruieHus (ITH) pactyr 3a cueT HayMCIsIeMOro Ha HUX €KETOJHO WHBECTHUIIMOHHOTO
noxona. C 2014 r. HakonuTenbHasl 4YacTh NEHCUM OblIa 3aMOpOXKEHA. JTH CPENCTBA MOTYT
HaxonuThes B HII®, ynpasnstonux komnanusax 1mu6o B CounanbHoM (oHze.

bank Poccum B cBoeM 0030pe Takxke oTMedaeT pe3kuit poct qomu Od3 B moprdensx HITD.
Taxk, Ha koHer| MmapTa rocOymaru 3anumanu 47,6% B [TH npotus 42,2% na Hauano 2025 r., u
30,7% — B IIP mpotuB 25%. Takas nuHamuka oOycCJOBJieHA B OCHOBHOM YMEHBIIEHUEM
BJIO)KEHHM B MHCTPYMEHTBI JE€HEXHOTO pPbIHKA M JAEMO3UThl HA OXUIAHUSAX CMSATYCHHS
JNIEHEKHO-KPEIUTHON TOJMUTUKUA. biwkaitimee 3acenmanue banka Poccuu, raoe Oyner
00CyXIaThCSl YPOBEHD KJIFOUEBOM CTaBKH, MMPOUIET 6 UIOHS.

«Bo BTopotii monoBuHe 2024 r. Ha (HhOHE MOBBIIICHUS KIFOUYEBOI CTaBKH aKIIUU M OOJUTAIIUH C
(UKCUPOBAHHBIM KYIIOHOM 3HAUUTENILHO NMOTEpsuin B ctouMoctu. Kpome Toro, HectaOuinbHas
TEOMOJINTUYECKAs! CUTYyallMsl OKa3bIBAeT JOIOJIHUTEIbHOE BIIMSHUE HAa KOTUPOBKU LIEHHBIX
Oymar», — OTMETHJI I1aBHbIM aHanMuTHK «Hroccrpax banka» Ilerp Apponer.

[Touemy HII® He m00ST prCKOBATH

Ceituac HII® wuMeroT orpaHuueHHbIH HAaO0Op WHCTPYMEHTOB JJIsi HMHBECTHPOBAHUSA
MEHCUOHHBIX JICHET W BBIHYXICHBI COOIIONATh JKeCcTKhe TpeboBaHus co cTtopoHsl LIb.
[TosTomMy O6OaBIIMHCTBO (DOHIOB, MO CIOBaM OMNPOIIEHHBIX «DKCIEPTOM» AaHAIUTUKOB,
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NpUICPKUBAIOTCA KOHCEPBAaTUBHOW CTPAaTErWu, 4YTOObI pEUIMTh KIIOYEBYIO 33Jady —
00eCreunTh COXPaHHOCTh CPE/ICTB TPAKIAH.

«OHH cO3HATENBFHO M30€raroT BHICOKOPUCKOBBIX M BBICOKOJIOXOJHBIX BIIOKEHUH, YUUTHIBAS
HOPMBI M peryJMpoBaHue co cTopoHbl banka Poccum. UToOBI JOXOAHOCTH TEHCHOHHBIX
HakorieHud BoIpocna, y HII® nomkHO mosBUTHCS OoibIle THOKOCTH NMpH (HOPMUPOBAHUU
UHBECTHOpPTdeEns», — cKazana «OKCIepTy» aHauuTHK VHCTUTyTa  KOMILJIEKCHBIX
cTparernueckux wuccienoBanuii Enena KuceneBa. B uacTHOCTH, MO €€ MHEHHIO, HYXHO
YBEJIMYUBATh JIOJIIO BIIO)KEHUHM B aKLWW, KOTOpas ceddyac COCTaBISAET JULIb nopsaka 6% ot
MEHCUOHHBIX HAKOIIEHUN U 9% — NMEHCHOHHBIX PE3EPBOB.

ITo onenkam pykoBoautenst ananutudeckoro otaena YK «llepsasy Imutpusa Jlanununa, nis
noprdens ¢ gorneir akumii 30—40% paxe B ciaydae «Haubosiee IIOKOBOTO CLEHAPHUS»
(mpocanke peiHKa akiuit Ha 50% U coxpaHeHHE Ha TaKOM YPOBHE B T€UEHHE YEThIpEX JIET)
BCE PAaBHO MOXKHO 0>KMJIaTh BO3BPATHOCTH CPEJICTB.

BonatunpHOCTh TaKOro MOpTQeEs, Mo ero caoBam, coxpaHsercs «B mnpenenax 10%», u B 3Tom
clly4yae OKUAAaeMasl CPEIHET0A0Bast JOXOJHOCTb COCTaBUT OKoJlo 5%. bosee Toro, eMKocTh
(OHIOBOrO phIHKA MO3BOJISIET YBEJINYUTh Tekyiuue BioxeHus HIID 6e3 yrpossl meperpersb
peiHOK. Hanmpumep, yBenuuenue oobema Brnokenuid HII® B akiuu BTpoe, MO €ro OleHKaM,
NpUBEACT K U3BATHIO Bcero Jmmb 4,5% ot obmero oObema free-float (cBoGOIHO
oOpalnarnmxcst Ha ppIHKE aKIHi).

JI71s1 OBBIILIEHHS peabHOM JOXOIHOCTH Ha JUIMHHOM ropusonte HII®, no muenuto Amutpus
JlanunuHa, [OJDKHBI KApAMHAIBHO IEPECMOTPETHh TEKYIIYI0 CTPATErHMI0 pPa3MEILEHUs
akTUBOB: «CHUCTEMAaTHUYECKOE HEJOMCIIONb30BaHUE JOJM aKUUi MpPUBOAUT K yTpare
HOKYIaTeIbHON CIOCOOHOCTH CPEACTB MEHCHOHEPOB, MMO3TOMY YBEJIMYEHUE JOIU aKUUU 10
30—40% He TONBKO OMpaBIaHO C TOYKH 3PCHHS JIOXOAHOCTH, HO M HEOOXOIMMO Kak
CTpaTErMYeCKUi IIar B yCIOBUAX BHICOKON MHMISALMOHHON HEONPEIEICHHOCTI.

Otmernm, uyro ynpaBmomue kommnannu (YK), mo manHsIM moprana investfunds.ru,
IPOJIEMOHCTPUPOBAIM TOpa3io Oosiee CHIBHBIA PE3yNbTaT MO YNPaBJIEHUIO MEHCUOHHBIMU
HAKOIUIEHUSIMU 3a siHBapb — MapT, yeM HIID: poct coctaBun no pasusiM YK ot 16,22% no
29,95% npoTHB 2,5% y HerocyaapcTBeHHbIX ()OHIOB.

https://expert.ru/finance/pensii-stanovyatsya-sberezheniyami/

duHmapkem, 04.06.2025, L6 P® noebiwaem mpeboeaHusi K
cmpecc-mecmupoeaHuro HI1P

baHk Poccuu npednazaem [ocmerneHHO Mo8bICUMb [10pO2 YCreuwHo20
rpoxoxo0eHusi cmpecc-mecmuposaHusi 05 He20Cy0apCmeeHHbIX [eHCUOHHbIX
¢oHOoe8 (HIN®) ¢ 756% 0o 95% «k 1 siHeapsi 2030 200a.

CormacHo ormyOJIMKOBaHHOMY Ha CaiiTe peryysitTopa MpoeKTy ykasanus, ¢ 1 ssaBaps 2027 roga
OH JI0JKeH yBenuuuThes 10 90%, ¢ 1 utonsa 2028 roga - 10 92,5%.

Ecnu ponst ycnemHbIX MCMIBITAHUE OKas3ajdach MEHbIIE NMOporoBoro 3HaueHus LIb, HO He
menee 75%, HII® nomken OyneT yaydIIWTh pe3yJbTaT B TEUCHHE JEBATH MECSIIEB.
"HecoOmrogeHne yka3aHHOTO CpOKa, JIMOO MPOXOXKIECHHUE CTPECC-TECTHPOBAHUS C JIOJICH
YCHEIIHbIX HUcCOBITaHUNH MeHee 75%  ABIAIOTCA  OCHOBAaHMSIMM Il  IIPUMEHEHUs
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IPEIYCMOTPEHHBIX 3aKOHOJATENCTBOM MEp MO TpeAynpexaeHuto OaHkpoTcTBa", -
TOBOPUTCS B MOSICHUTEIIBHON 3aITUCKE K IOKYMEHTY.

"N3MeHeHHs MO3BOJIAT oOecreuuTh (UHAHCOBYIO ycToiunBocTh HIID B OonblmMHCTBE
HECTAHAAPTHBIX CHUTYyallMil, MPEIyCMOTPEHHBIX CTpecc-cueHapusiMu banka Poccuu, u
COXPaHHTH Cpe/icTBA KIUEHTOB (poHaoB", - ormeTuiu B 1[b.

KpOMe TOro, MAOKYMCHTOM YTOYHAKOTCA MCETOAUKHW OHLCHKH CTOMMOCTH H ITIOCTPOCHUA
JACHC)KHBIX IIOTOKOB IIO OTACIBHBIM BHJIaM JOCIIO3WTOB U OGHHFaHHﬁ, a TaKXC II0 CBOII-
A0roeopam, 0a3UCHBIMU aKTHBAMU KOTOPBIX ABJIAIOTCA NPOUCHTHBIC CTABKH.

B IIb HanmoMHWIM, 4YTO pEryjsTop IUIAHUPYET NPOBECTH pedopMy HHBECTHLIMOHHOM
nesitenbHocTH HIID, koTOpas mpemycMaTpuBaeT CMSTYEHHE TpPEOOBaHUN K COCTaBy U
CTPYKTYpe HuX mopTdeneil mpu OIHOBPEMEHHOM Y)KECTOYCHMHM TpeOOBaHHH K CTpecc-
TECTUPOBAHUIO JJIs1 TOTO, YTOOBI OrPAaHUYUTh PUCKH.

[IpoekT yka3aHusi ¢ HOBBIMH TPEOOBAaHUSAMH K (DOPMUPOBAHHMIO MEHCHOHHBIX pe3epBoB LIb
IUTAaHUPYET NPEACTaBUTh B OmKaiiiee Bpems.

JlupexTop aenapraMeHTa HHBECTUIIMOHHBIX (PMHAHCOBBIX MocpeHnKoB banka Poccun Omnbra
[umnsaarkoBa oceHbto 2024 roma coolIana, 4TO TUIAHUPYETCS PaCIIMPUTh JTIUMUTHI Ha
BJIO’KEHUS IEHCUOHHBIX PE3€PBOB B PUCKOBBIE HHCTPYMEHTHI ¢ 7% 10 15%.

https://www.finmarket.ru/news/6410337

MPAUM, 04.06.2025, LB noebicum nopoa ycriewHoz20 fpPoXOoXOeHUsI
cmpecc-mecmupoeaHus Onsi HIN®

baHk Poccuu Kk Ha4varny 2030 eo0a HamepeH rnocmerneHHO roebiCumb ropoa
yCriewHo20 rpoxoX0eHuUsi cmpecc-mecmuposaHusi Oni  Hea0CyO0apCmeeHHbIX
MEeHCUOHHbIX ¢hoHAo8 (HIN®D), cosopumcs 8 coobweHuu LI P®.

"K 1 smBaps 2030 roma nmnsi HerocygapcTBEHHBIX TeHCHOHHBIX (oHmoB (HIID) Oynmer
MIOCTEIIEHHO MOBBIIIEH MOPOT YCIIEUIHOIO IPOXOXKACHUS CTPECC-TECTUPOBaHU - ¢ 75 10 95%.
[IpoexT yka3aHMs, HamnpaBIECHHBIH Ha pa3BUTUE CTPECC-TECTUPOBAHUS KaK OCHOBHOI'O
MHCTPYMEHTA OLIEHKU PUCKOB (DOHMIOB, OIMyOJMKOBAaH AJIsi OOLIECTBEHHOro OOCyaeHus'", -
TOBOPHUTCS B COOOIIICHHUH.

Ecnu HII® ycnemno npomen Mmenee 95% ucnbitanuii (Ho He MeHee 75%), OH TOJDKEH Oyaer
YJIYyUIIUTh PE3ylbTaT B TEUEHUE JAEBATU MecCALEB. "DTHU MU3MEHEHHUs IO3BOJIAT 00ECHEeUUTh
¢unancopyto  ycroitumBocte HII® B OONBIIMHCTBE  HECTAHAAPTHBIX  CUTYAllHid,
IIPEyCMOTPEHHBIX CTpecc-cueHapusaMu banka Poccuu, M COXpaHMTB CpEeACTBAa KIHMEHTOB
donmoB", - ormeuaroT B 1[b.

KpOMe TOTr0, YTOYHAIOTCA METOAUKKU OLHCHKH CTOMMOCTH U MOCTPOCHUA ACHCKHBIX IMOTOKOB
110 OTACJIBbHBIM BHJaM JCIIO3UTOB H OGHHFaHHﬁ, a TAaKXXC IO CBOII-AOroBOpaM, 0a3MCHBIMU
AKTUBAMH KOTOPLBIX SABJIAIOTCA IIPOLUCHTHBIC CTaBKU.

[IpoekT yka3zaHus - IEPBBIN AT HA MyTH PePOPMUPOBAHUS MHBECTHIIMOHHOW JESITETLHOCTH
HII®, kotopoe mpemycMaTpuBaeT CMSITYCHHE TpPeOOBAaHWW K COCTAaBy U CTPYKTYpE HUX
noptdeneil mpyu OAHOBPEMEHHOM YXKECTOUCHHH TpeOOBaHUU K cTpecc-tectupoBaHuio HITD
JUISL TOTO, YTOOBI OrpaHUYUTH PHUCKU. [IpoeKT yka3aHHs ¢ HOBBIMH TpPEOOBAHUAMU K
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(GopMHPOBaHUIO TEHCHOHHBIX pe3epBoB LIb P® mnanupyer mpencraButh B Omipkaiiiiee
BpEMsL.

https://1prime.ru/20250604/tsb-858196540.html

TACC, 04.06.2025, baHk Poccuu nosebiwaem mpeboeaHusi K
cmpecc-mecmuposgaHuro HI1P

bank Poccuu Kk Havany 2030 2o00a roeblwaem ropoe ycrewHo20
rnpoxoxo0eHusi cmpecc-mecmos 05 HIMN® ¢ 75% 0o 95%, cnedyem u3 coobuweHusi
peaynsmopa.

"K 1 suBaps 2030 roma ansi HErocyJIapCTBEHHBIX NEeHCHOHHBIX (ouaoB (HIID) Oyxmer
MIOCTENEHHO MOBBIIIEH MOPOT YCIENTHOr0 NPOXO0KIAEHUS CTPECC-TECTUPOBAHUS - € 75 10 95%.
[IpoekT yka3aHMs, HaNpaBICHHBI Ha pa3BUTHE CTPECC-TECTHPOBAHUS KaK OCHOBHOTO
WHCTPYMEHTa OIEHKH PHUCKOB (POHIIOB, OMYyOJIMKOBaH ISl OOIIECTBEHHOTO OOCYXICHH'", -
coo6bmrun 11b.

Otmeuaercs, yto ecnu HII® ycnemno npomten menee 95% ucnbitanuii (Ho He MeHee 75%),
OH JIOJDKEH OyJIeT yJIy4lIUTh Pe3yibTaT B T€UCHUE 9 MecsI1IeB.

"DTH W3MEHEHUs TO3BOJAT oOecneynTh (puHaHCOBYIO ycToiunBOCTh HIID B GonbmnHCTBE
HECTAaHJApPTHBIX CHUTyalUH, IIPEIyCMOTPEHHBIX cTpecc-cueHapusimu banka Poccun, u
COXPAaHUTD CPEJICTBA KIUEHTOB (DOHAOB", - OTMEUAET PETYIISITOP.

Kpome Toro, yTouHsIIOTCSI METOJAMKHU OIIEHKU CTOMMOCTH U MOCTPOEHUS JIEHEXKHBIX MOTOKOB
M0 OTJCNBHBIM BHJIAM JICTIO3UTOB W OOJUTAIMI, a TaKKe IO CBOIM-I0TOBOpaM, 0a3MCHBIMHU
AKTUBAMHU KOTOPBIX SBJISIOTCS TIPOIICHTHBIE CTABKH.

Takke, MPOEKT yKa3aHUA - TEPBBIM IMar Ha MyTH PePOPMHUPOBAHUS HHBECTUIIMOHHOMN
nestenbHocTn HII®D, koTOpoe mpeaycMaTpuBaeT CMsrdeHue TpeOOBaHHWN K COCTaBy H
CTPYKType HuX HopTdeneil mpu OIHOBPEMEHHOM Y>KECTOYEHMH TpeOOBaHMM K cCTpecc-
tectupoBanuto HIID ams Toro, 4T0O6! OrpaHUYUTH PUCKH.

https://tass.ru/ekonomika/24136313

Bauw lNeHcuoHHbIlU Bpokep, 04.06.2025, AceHmcmeo «dkcriepm PA»
noomeepousio MakcumasibHyro HadexHocmb HI1® Jeonroyusi Ha
yposHe AAA

PetimuHzoeoe AzeHmcmeo «3kcriepm PA» @ eocbMolU pa3 nodpsid oueHus1o
KpedumHsbil petimuHe ¢huHaHcog8ol HadéxHocmu HI® 3eonoyusi Ha HausbicwWeM
yposHe ruAAA. lNpozHo3 rno petimuHay — cmabursibHbIU.

OKcnepThl areHTCTBA OTMETHIIM, YTO (OHJ MMEET BBICOKYIO COLMAIbHO-3KOHOMUYECKYIO
3HAYUMOCTB: 10 uToram 2024 rona moyst akTuBoB GoHa Ha perake HIT®D cocraBuna 7,2%. 3a
2024 ron oOs3arenbcTBa (OHAA TMOKA3aIM BBHICOKME TEMIIBI HPUPOCTa: MO JOTOBOpaM
o0s3arenpHOro neHcuoHHoro crpaxosanus (OIIC) — Ha 3,8%, mo HerocyaapcTBEHHOMY
neHcuoHHoMmy obecnieuenuto (HIIO) u poroBopam ponrocpounsix cOepexenuit (JIC) — Ha
22,1%.
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Ilo3uTuBHO OIICHUBAIOTCA OJKCICPTaMHU AarcHTCTBA IIOKA3aTCIIU OOXOAHOCTU TICHCHOHHBIX
akTuBOB (poHma 3a 2022-2024 roxsl. [1o pacueram «Okcnept PA», HakOIJIEHHAs T0XOHOCTh
INEHCUOHHBIX HAKOIUIEHUM 3a BBIYETOM BO3HArpaXAaCHUA YHOPAaBIAIOIIUM KOMIIAHUAM,
CHEIHaM3UPOBAHHOMY Jieno3uTapuio u ¢poHay cocrasuia 19,2%, neHCHOHHBIX PE3EPBOB —
24,1%.

[TonoxurenbHOe BIMAHUE HA PEUTHHr (DOHJA OKAa3aJid BBICOKUN ypOBEHb OpraHM3allld U
dopmanuzanuu cuctembl puck-menemkmenta HIID, creneHs npopaOOTaHHOCTH CTpaTeruu
pa3BuTHs. AKTHBBI COOCTBEHHBIX CpPEACTB (POHAA OTIMYAIOTCA BBICOKMM KadeCTBOM M
nuBepcudukanment: kosppunueHt kauectsa coctaBui 0,91. K uncny no3utuBHBIX (akTOpOB
areHTCTBO OTHOCHUT BBICOKHMH 3amac kanurtaia ¢ponna. KoaguuueHT texymeil TMKBUAHOCTH
(13,44 na xonen 2024 roga) v peHTaOETBHOCTH KalUTaja MO MPUOBUIH 10 HAJIOT000I0KEHUS
(31,9% 3a 2024 rox) Takke HaXOASTCS HAa BLICOKOM YPOBHE.

[To nanubIM «OKCcnepT PAy, Ha KOHEl MPOLLIOro roja o0beM 00s13aTeIbCTB (POHAA B paMKax
JIOTOBOPOB  00sI13aTEILHOTO TEHCHOHHOTO CTpaxoBaHUsA cocTtaBui 1955 wmupn pyoOnei,
o6s3atenseTB o HITO u [IJAC — 193,6 mupxa py6uieit, coocTBeHHbIN kanutan — 31,3 miipa
pyoueii. [lo nanaeiv banka Poccun, honn 3anuMaer 6 Mecto o 00beMy aKTUBOB U 3 MECTO
o 0obeMy o0si3arenscTs mo HITO.

AO «HII® Dpomonus» — OIUH U3 KPYIMHEHIINX HETOCYIapCTBEHHBIX TICHCHOHHBIX (DOHJIOB
Poccun, xortopeiii Bxomut B TOII-10 HII® mo o6wemy aktuBoB. DOHJ OCYIIECTBISIET
NESATENIbHOCTD 110 MEHCUOHHOMY 00€CIEYEeHHIO U MIEHCUOHHOMY CTPaXxOBaHUIO HA OCHOBAaHUU
munensuu banka Poccun ot 08.10.2014 Ne 436, taxke sABISETCS ONEPATOPOM MPOTrpamMMBbl
JOJITOCPOYHBIX cOepekeHnidi. DOH]T yCTIeTHO paboTaeT Ha IEHCUOHHOM PBIHKE OoJiee 25 JeT.
Cpemu xmmentoB AO «HII® Opomoonus» — KpyNHbIE NPOMBIIIICHHBIE NPEANPUATHSL
OTEYECTBEHHOW HKOHOMHUKH. JIOXOJHOCTb, paclpeneseHHass Ha CcdeTa YYacTHUKOB I10
nporpamMe noirocpounsix coepexxenuit (IIJIC) mo mtoram 2024 roga cocrasuna 22,01%
TOJIOBBIX.

http://pbroker.ru/?p=80257

leHcusi.pro, 04.06.2025, HI1® «Bbydywee» Hadan nepebili aman
peopaaHu3ayuu

bank Poccuu 3apesucmpupogarsl 0ornosiHumersibHbllU 8birycKk 0ObIKHO8EHHbIX
akyul HeaocydapcmeeHHO020 NeHCUOHHo20 ¢hoHOa «bydyuwee». OHU pa3mew,aromcs
nymem KoHeepmauyuu 8 aKyuu akuuoHepHoz20 obwecmea, K KOMOpPoOMy
ocywiecmernsemcs rnpucoeduHeHue akyul HIN® «Pedepayus».

O6a donma Bxoasat B rpynmny «Peruon». B nauane 2025 roga 6buto 00bsBiacHO, uro HIID
«bynymee» craner cynepdoHIOoM: OH 00BEAMHUT B ceOe Bce Gouabl Tpymmnsl, kpome HIID
«9Bomonus». [Tomumo «Deneparumny, B «bynymee» Boiiayr HIID «JlocToiinoe Oymymiee»,
«IlepcnexktuBay, OIID, «bonpmoi», «Tenekom-cor3». Peopranuzamuioo obemaroT
3aBEPUIUTD JIETOM.

B pesynbrare peopranusanuu HIID «bynyiee» craner yHUBEpCaIbHBIM IIPaBOIPEECMHUKOM
BCEX 3TUX (DOHIIOB, BKIIOYAs MPEJOCTABIECHUE BCEX BUIOB YCIyr, Ha3HAUYE€HHE U BBIILIATHI
BCEX BHUJOB IEHCHHA M JOITrOCpOYHBIX cOepexeHuid. Kak ciemyer w3 moCiIeTHHX JaHHBIX
IlenTpoOaHKa, COBOKYNHBIC aKTHBBI HOBOTO cymnepdoHaa COCTaBAT cCBbIe 749,5 muipp
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pyOneii. DT0 moMokeT (OHIY 3aHATh HAa PBHIHKE YETBEPTOE MECTO IO BEIMYMHE aKTHUBOB,
ob6orHaB «I"azdonn» u «baarococTostHuE.

HII® «bynymee» c¢ 17 ampens 2025 roma Hauan HpHUBIEKaTh KIMEHTOB B IpOrpammy
nonrocpounsix  coepexenuit (ITJIC) depes MockoBckuii kpeautHbeii Oank (MKB).
Cosmectnrii nponykt HazBanu «MKb. Bxman + IIJIC». Panee ¢ona coobman, yto mo
mporpaMMaM HETOCYyJIapCTBEHHOTo meHcuoHHoro obOecrmeuenus (HIIO) 3a tpu mecsma
BBIIJIau€HO 66 MiTH py6uneit, mo OIIC — 2,1 mupa.

https://pensiva.pro/news/npf-budushhee-nachal-pervyj-etap-reorganizaczii/

Baw [leHcuoHHbIU bBbpokep, 04.06.%025, O npucoeduHeHuu AO
MexpeauoHanbHbit HIT® «BOJIbLUOU» k AO «HIN® «BYYLEE»

baHk Poccuu 02.06.2025 nipuHsan  peweHue O  2ocydapcmeeHHOU
peaucmpauyuu OO0rosIHUMEIbHO20 8blrycka O0ObIKHOBEHHbIX aKUyuli AKUUOHEPHO20
obuwecmea «HezaocydapcmeeHHbIlU MeHCUOHHbIU ¢oHO «BY/[YUIEE» (2. Mocksa),
pasmewaemMbiX MymeM KOH8epmauuu 8 aKuuu akyuoHepHo2o obuwecmsa, K
Komopomy  ocywecmernisemcs  npucoeduHeHuUe,  akyul  npucoeduHsIeMO20
AkyuoHepHo20 obuwecmea MexpeauoHarbHbIl He20CydapcmeeHHbIU MeHCUOHHbIU
¢poHO «BOJIbLLIOWY. [JononHUmensHoOMy 8bifyCcKy UEeHHbIX 6ymMaz MpuceoeH
peaucmpauuoHHbIt Homep 1-01-50168-A-008D.

http://pbroker.ru/?p=80272

Baw [leHcuoHHbIlU bBpokep, 04.06.2025, O 2ocydapcmeeHHol
peaucmpauuu O0onosIHUMesIbHO20 8binycKka 06bIKHOBEHHbIX aKuul
AO «HIMN® «bYOYLEE»

bank Poccuu 02.06.2025 npuHsn peweHue 0O e2ocydapcmeeHHOoU
peaucmpauyuu 00rnoIHUMENIbHO20 8binycKa OObIKHOBEHHbIX akyuli AKUUOHEPHO20
obuwecmea «HezaocydapcmeeHHbIlU neHCUOHHbIU ¢oHO «BY/[YUIEE» (2. Mocksa),
pasmeuwjaemMbiX ymemM KOH8epmauuu 8 aKuuu akyuoHepHo2o obwecmsa, K
Komopomy  ocywiecmernsemcsi  npucoeduHeHue,  akuyuli  rpucoeOUHSemMo20
AkuyuoHepHoz2o obuwecmea «HeeocydapcmeeHHbIl MeHCUOHHbIU (bOHO « Ternekom-
Coro3z». [ornonHumernbHOMY 8biryCKy UEeHHbIX 6ymaz rpuceoeH peaucmpayuoHHbIU
Homep 1-01-50168-A-009D.

http://pbroker.ru/?p=80270
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Baw [leHcuoHHbIU bBpokep, 04.06.2025, KnueHmbli XaHmbli-
MaHcutickozo HI1® nepeeenu 741 mnH py6neu e [Ipozpammy
00J120CPOYHbLIX cbepexeHull

Y knueHmoe XaHmbi-MaHcutickoeo HI® no Odozoeopy 06 0bs3amesibHOM
rneHcuoHHom cmpaxoeaHuu (OlIC) ecmb 603MOXHOCMbL rnepesecmu cpedcmea
C80UX [MEHCUOHHbIX HakorneHul 6 Kadyecmee eOUHOBPEMEHHO20 83HOoca 8
[Mpoepammy  OonzocpoyHbix cbepexeHutu (M4C). B 2024 200y makou
803MOXXHOCMbIO 80crofb3osanuce 1 257 knueHmos ¢ghoHoa.

VYyactauku I[IJIC MOryT yBeIMYUTH CBOM COEpeXEHHS 3a CuUeT IJUYHBIX B3HOCOB U
copuHaHCHpOBaHUsI OT TocyaapctBa — 10 360 Tteicau pyOnedt 3a 10 ner. Pasmep
coprHAHCHPOBAaHUSI 3aBHCHT OT CPEIHEMECSYHOIO JIOXOJa M pa3Mepa JIMYHBIX B3HOCOB
Y4aCTHUKA IIPOTPaMMEL.

[MTonyuuts coepexxenust yuactHuku [1JIC moryT:
—uepe3 15 et yuactus B mporpamme;

— IIpU AOCTHXKEHHUHU Bo3pacTa 55 neT y )KeHUIMH U 60 J1eT y My>K4HMH B (popMe NepuoIndeckux
BBIILJIAT;

— B 0COOBIX KU3HEHHBIX CUTYAlUSX: IPU MTOTEpe KOPMUIIbIA WIIK HA OIJIATy JOPOTOCTOSIIETO
JICYCHHUS.

«Ytob6b1 odopmuTh TIepeBOA TeHCMOHHBIX HakoruieHuid B IIJIC, xnmentam ¢Qonma
HEOOXOIMMO 3aKIIOUUTh JOTOBOP JOJTOCPOYHBIX COEpeKEeHUH Ha caifte, a mocie MoaaTh
«3asiBJICHHE O €IUHOBPEMEHHOM B3HOCE» B «JIMuHOM KabuHeTe». J[oroBop u nepeBoi MOXKHO
opopmuth u B odpucax douma. IlepeBon mencuonnpix HakorieHuil B [1JIC Bo3MoxkeH 10
oOpallleHus1 32 YCTAHOBJICHHEM HAKONMMUTEIbHOW NMEHCHM, CPOUYHON MEHCHOHHOW BBIILIATHI,
€IMHOBPEMEHHON JICHEKHOW BBIUIATHI, TPU HAIWYUH JOroBopa 00 00s3aTelIbHOM
MEHCUOHHOM CTpaxoBaHWU C (OHIOM», — NPOKOMMEHTHpoOBaia Bulle-pe3uaeHT AO
«Xantbl-Mancuiickuii HI1®» Enena Kymnup.

[ToapoOHEe 03HAKOMUTHCS ¢ YCIOBUSAMHU [IporpaMmbl 1OATOCPOUHBIX COEpEKEHUN MOKHO Ha
caiiTe mjic.aBeneHcuu.pd

http://pbroker.ru/?p=80259
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Mporpamma AoNrocpoYHbIX coepexeHun

CepebpsiHbili [Jox0Ob, 03.06.2025, Bnacmu xomsim u3MeHUMb
ycrioeusi npozpamMmMbl 00J120CPOYHbIX cbepexxeHull

Bnacmu xomsm  usMeHuUmb  ycriogus  rpoz2pamMmbl  O0S1I20CPOYHbIX
cbepexeHul. B Accouyuayuu HeeocydapCmeeHHbIX MEHCUOHHbIX ¢hoHO08 coobuwuru,
Ymo poccusiHaM Xomsm paspewums Ucronb3o08ambs amu cpedcmea O MoKynKu
HedsuXumocmu U oriamy ebicweao obpasoeaHusi. Takxe enacmu rnnaHUpyrom
pacwupume CrucCoK XU3HEHHbIX cumyauyul, koeda MOXHO OOCPOYHO CHSIMb OeHbau
u3 npoepammel. Celidac 3mo 803MOXHO MpU fle4eHuU U rnomepe Kopmusnbya, nuuym
"Uzsecmus".

[Iporpamma poarocpouHsix coOepexeHuil 3apaborana B mpouuioM rogy. OHa mo3BosiseT
poccUsiHaM OTKpPBITH BKJIaJ MMUHMMYM Ha 15 jeT ¥ mosydaTs OT rocyaapcrtBa 10 36 ThICAY
pyouneir B rog u HamoroBblie BbiYeThl. B IIJIC Takxke MOXHO NEpEeBECTH NEHCHOHHBIC
HAaKOILJIEHUs1, KOTOpbIE BJIAcTH 3aMopo3min B 2014 roay.

https://www.silver.ru/news/506374/

Paduo Komcomonwbckasi npaeda, 04.06.2025, UHeecmop oueHun
uder0 0 8HeOpPeHUU KOPMopamueHbIX MEeHCUOHHbLIX Mpo2paMM C
afileMeHmMamu ob6sizamesibHocmu

YacmHsbit uHeecmop, OcHogsamerlb «LLIkonbl rnpakmu4yeckoz2o
uHeecmupoesaHusi» @edop Cudopos 8 paszzoeope ¢ Paduo «Komcomorbckasi
npasda» oueHurn uder BHEOPEHUS KOPropamueHbIX MEeHCUOHHbLIX [po2paMM C
arieMeHmamu obsidamersibHocmu, 038y4eHHyto MuHgpuHom PO.

ITo ero CJIOBaM, HHUIIMaTHBAa MOXXCT CTaTh 3HAYUMbIM 1IIaroM B TpaHC(l)OpMaL[I/II/I MEHCUOHHOM
MOJCIIN CTPAHBI.

«Ecnmn monoOHbIl MexaHM3M OyJeT peaiau30BaH, OH CTaHET aHAJOrOM aMEepUKAHCKOU
cucreMbl 401(k), rae oTBETCTBEHHOCTH 3a OyAayIiee 06J1arococTosiHie pabOTHUKOB pasJiesicHa
MEXy TOCYJapCTBOM, paboToJaTeIeM U CaMUM TpakaaHuHOM. [loTeHIMan y Takux cXem B
Poccun ectb, 0COOEHHO C y4YeTOM IOCTENEHHOIO CTapeHUs] HACENIEHUs W OrpaHMYCHHUH
rocOrokeTa B 4acTu neHcuil. Kpynuelii u cpenuii OuszHec yxe JIeMOHCTPUPYET MHTEpeC K
JOJTOCPOYHBIM CTPATETUAM yAEP KaHUA KaJApOB, U KOPIIOPATUBHBIE IICHCUOHHBIE POTrPaMMBbI
MOTYT CTaTh JONOJHUTEIBHBIM HHCTPYMEHTOM MOTHBAIMH IIEPCOHANIA», — CKa3aJl OH.

CuopoB OTMETHII, YTO KIFOUEBBIMU YCIOBUSIMHU YCII€Xa TAKMX CXEM B POCCHIMCKOM MPaKTHUKE
MOTYT CTaThb HAJOTOBbIE CTHUMYJbI, HH(PPACTPYKTypHas TOTOBHOCTb, aBTOMATHUYECKOE
BKJIFOYCHHE paOOTHUKOB.

«B03MOXHOCTb YUNTBIBATH IEHCHOHHBIE B3HOCHI B COCTAaBE PACXOJ0B M CHMU)KATH HAJIOTOBYIO
Harpy3Ky, HampuMep, [0 Hajlory Ha OpuObUIb, CTaHET cuibHeHmuM npaiiBepom. Kax
nokasbiBaeT onbIT CIIIA, nMeHHO (ucKalbHbIe NpedepeHnn clienail yyacTue Ou3Heca B
cucreme 401(k) maccoBsiM. Eciii MexaHu3M OyJieT KBa3noOs3aTeIbHBIM — TO €CTh PaOOTHUK
[0 YMOJYaHWIO BKJIOYAECTCS B MpPOrpamMMmy, HO MOXET OTKa3aTbCsi, — 3TO IOBBICUT
BOBJICYCHHOCTh. Takoil moaxon gaokasan cBoro d¢p¢dexkruBHocTs B CIIIA u BenmukoOpuranum.
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Hanuyne mpocThIX, Ipo3payHbIX W YHU(UIIMPOBAHHBIX IIATPOPM, Yepe3 KOTOPbIE MOXKHO
yOpaBiATh INEHCHOHHBIMM HAKOIUIEHUSMM, — €Ile OJuH (aKkTop J0BEepUs H
MacITabupyeMOCTH», — MOJBITOKHUII OH.

Panee rnaBa xomuteta ['ocomymer PO o ¢mHaHCOBOMY PBIHKY AHATONHMA AKCAaKOB 3asBUII,
YTO 3aMOpPO3Ka MEHCUOHHBIX HAKOIJICHUH 0Ka3ajach OMTUOKOM.

https://radiokp.ru/ekonomika/nid761182 au85601auauau_investor-ocenil-ideyu-o-vnedrenii-
korporativnykh-pensionnykh-programm-s-elementami-obyazatelnosti

Komcomonbckasi npaeda, 04.06.2025, Hakonumb Ha Meuymy @6
1I060M 8o3pacme: 3a4eM ecmyrnamb 6 rnpo2pamMmy 00s120CPOYYHbIX
cbepexeHul

Yxxe 6onee 3 MunnuoHO8 KIUEHMO8 cmasiu ydacmHuKkamu rpoapaMmabl
dorneocpoyHbix cbepexerud (MLC) e CbepHIN®. Obvem akmueos no umozam 2024
2o0a 0ocmue 141 mnpd pybned, a 0oxoOHOCMb 83HOC08 cocmasusna rnodmu 18%.
Kak cmamb yyacmHukom rnpoepamMmMbl OON20CPOYHbIX CbepexeHul, KOMYy OHa
nodxodum u kKakol 00xo0 ro3eosisiem mnofydyumes? B OCHOBHbIX HIoaHcax
rnpozpammbl pazobpanacb KoppecroHOeHmM « KOMCOMOIIKUY.

[Iporpamma moroCpovYHBIX cOEpekeHnid cTapToBaia B Hadane 2024 roga. Panbiie mogo0HoO#M
nporpaMmMmel B Poccun He Ob110. DTO HE MPOCTO HHCTPYMEHT COEPEKEHUN - ITO BOZMOKHOCTh
HaKOIMUTh Ha MEYTY W TOIJAEPKaTh KOMMOPTHBIA YPOBEHBb XKWU3HH: OyIlb TO COOCTBEHHBII
oM, 00pa3oBaHKE, KPYTOCBETHOE My TEIIECTBUE, OTKPBITHE CBOETO JieTia, MPUOABKY K MICHCHH.
ITo cytn IIJIC - 3TO AOMOJHUTENBHBIN «KOIIEJIEK» C TOCHOMJIEPKKOU, IJe Balld JACHbIH
KOTISITCS OBICTpEe.

[Tporpamma npearoaraet dbopmupoBaHue JOJATOCPOYHBIX cOepexeHmit B
HerocynapcTBeHHOM reHcnoHHoM (ouae (HIID) 3a cuer moO6poBoabHBIX B3HOCOB. [Ipu 3TOM
YYaCTHHK TIPOTPAMMBI TIOJy4aeT CO(GHUHAHCHPOBaHWE OT TOCYNapCTBA, TEM CaMbIM
MPUYMHOKasi CBOM HAKOTIJICHHSI.

[Iporpamma paccunTana MUHMMYM Ha 15 yer. B TedeHuwe 3TOro BpeMeHU ACHBIU OYyIyT
«KOMUTHCSA» HA CUETEe U MpupacTtarb A0xoaoM. llomyuuth Bce cpelncTBa cpa3y MOXKHO B
CIIETYIOIINX CITy4dasx:

yepe3 15 neT nocne 3aKkiro4eHus J0roBopa;

B cily4ae 0cOOOW >KM3HEHHOW CHUTyallud: MpU MOTEpPEe KOPMHJIbLA HIM HEOOXOAMMOCTH
JIOPOrOCTOSILIETO JIEUEHHUS],;

Npy  HACTYIUICHHHM Bo3pacta 55 jer s xeHmmH W 60 Jer st MyXduH (€cTh
3aKOHOOATCIIbHBIC OFpaHI/I‘-IeHI/IH).

B nocnennem ciiyyae MOKHO Ha3HaYUTh ce0e peryJispHble BBIIUIATHI UK 3a0paTh BCIO CYMMY
pazom. .

JaBaiite pazdepemcs 1o MyHKTaM, Kak 3TO paboTaeT:
1. Bel BbIOMpaeTe HErocy1apCTBEHHBIN MEHCHOHHBIN (OHI U 0popMIIsieTe IPOrpaMMy

2.  Perymapuo momomusiere [IJIC- cuer. UYtoObl MONy4YUTh  TOCYIApPCTBEHHOE
couHaHCHpOBaHUE, TOCTATOYHO BHOCHTH OoT 2000 pyOieii B rox
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3. I'ocymapcTBo 100aBIseT K BallUM JIeHbraM /10 36 Teicay pyOseii exeroqHo B nepsbie 10
JIeT y4acTHsl B IpOrpaMMme

4. HerocynapcTBeHHBII EHCUOHHBINH (OHI OpraHU3yeT MHBECTUPOBAHHME BAILIMX CPEICTB H
Ha4YMCIIAeT UHBECTUIIMOHHBIN a0Xx0A. PacmipeneneHHblii J0X0J HE MOXET YWUTH B MUHYC Ha
IIATUJICTHEM FOpI/I?)OHTe

5. YUepes 15 net wim nipu TOCTHKEHUH BO3pacTa 55 JeT i dKEeHIIUH U 60 JeT 11 My>KYuH B
3aBHCUMOCTH OT HAKOIUICHHOW CYMMBI M yCIIOBHI JIOTOBOpa BBl JINOO 3a0UpaeTe BCIO CyMMY
cpa3y (B3HOCHI M BO3MOJKHBIE HAJIOTOBBIC BBIUETHI, BHECCHHBIC B NMPOTPaMMYy, B KadeCTBE
B3HOCOB + COMHAHCHPOBAHKE + T0XO), THOO0 MOTy4yaeTe e:KeMECSIHbIE BRIIUIATHL. B cioyuae
HEOOXOAMMOCTH JIOPOTOCTOSIIETO JICUCHHS WM MOTEPH KOPMUJIbIIA MporpaMMa IMO3BOJISET
3a0paTh IEHBIU JOCPOUHO.

Jlst Bcex BO3pacToOB | JIFOOBIX Heei

IMo nanupiM LlentpoOanka, Ha 30 ampens B IIJIC BcTymuim 4,6 MJIH. 4YellOBEK, KOTOpBIC
HaIpaBUJIU Ha CBOM cueTta 6oisiee 330 mup pyOeit.

HpOI‘ paMMa MoAXOAUT BCEM, KTO I'OTOB KOIIMTH HAa KPYIIHYIO LCJIb:

- Tak, MoNOIEKb MOXKET HAKOIUTh Ha TIEPBBIA B3HOC 3a KBapTHPY, CTApT OW3HEcA WK
oOy4eHue.

- Jlms cemell 3TO XOpoIIas BO3MOXKHOCTH HAKOIUTh Ha 0OOpa3oBaHUE IETEH, KOTOpOE C
KaXIbIM TOJIOM JIOPOKAeT MPHU COKPAIICHUH YHCiIa OIODKETHBIX MECT B By3ax. K MOMEHTY
MOCTYIUICHUS JICTEH B BY3 Y Bac yke OyneT HykHas cymma. K Tomy ke ydacTue B mporpamme
- 910 (uHaHCOBas 0E30MACHOCTh (IOMOJHUTEIbHBIE HAKOIUICHUS CHH3ST CTpecC OT
HENPEIBUICHHBIX pacxonoB). Hy M HakoHel, eciii BbI 3aXOTUTE IepecTaTh padboTaTh, HE
noxugasice nercuu, [1JIC momoxker cozmaTh maccuBHbI goxon. Cmycra 15 net ¢ Hayana
y4acTus B MPOrpaMMe MOXKHO TIOJydYaTh €KEMECSYHBbIC BBITUIATHI - KaK 3apIuiaTy OT CaMoro
ce0s1.

- Te, xomy 3a 40-50, MOryT KONUTH Ha KOM(OPTHYIO EHCHIO, MyTEIIECTBUS WIH pealn3aliio
OTJIOKEHHBIX IJIAaHOB.

Kak erre mpuyMHOXHUTE COepEIKCHUS

OnHO 13 YHUKAJIBHBIX IPEUMYIIECTB IPOTPAMMBI B TOM, YTO MOYKHO IIEPEBECTH HAa CBOM CUET
B [1JIC cpenctBa HakonurenbHO# meHcuu (OIIC), aktuBm3upys ux takum oOpazom. [lpu
9TOM Y Bac Tak)Ke OCTAIOTCs BCE MpaBa Ha CTPaxoBylo neHcuro. [louemy 310 BBIrOHO?

BO-HepBI)IX, Ha 3TH ACHBI'M PACHPOCTPAHACTCSA PACHIMPCHHAA CTpaxOBKa: Ballll B3HOCHI U
JOXOJl OT UX WHBECTUPOBAHHUSA 3alIMIIEHB ATEHTCTBOM IO cTpaxoBaHHio BkiagoB (B OIIC
JIOXOJ] HE 3aCTPaxoOBaH).

Bropoe mpenmy1iecTBo B TOM, 4TO OOJBIIMHCTBY Tpa)KlIaH, Y KOTOPBIX CyMMbI Bbimie 411
TeICSTY pyOeid, mocne 55-60 ner OyneT, ckopee Bcero, Ha3HaueHa TMOKU3HEHHAs! IEHCHS U3
9TUX HaKOIUICHUI B pa3mepe nopsiaka 1 Teic. pyomneit B mecsi. Ho MHOTHE 3aHTEpECOBaHbI B
TOM, 94TOOBI 3a0paTh BCIO cyMMy cpasy. Kak npaBuiio, B [1J]IC TUMUT CyMMBI JUTsl HA3HAYCHUS
€MHOBPEMEHHOM BBIMIATHI BhIIIE, TOSTOMY U BO3MOKHOCTEH 3a0paTh Bce cpa3y OOIbIIIE.

N tperbe. IlpencraBuM, BaM CpPOYHO HYKHBI JE€HBIM Ha JOPOTOCTOSIIYH) ONEpAUIo. A
cpenctBa HakonurenbHoU nencuu B OIIC. Ho no 55/60 net He momy4uTcs BOCTOIB30BATHCS
STUMU JCHbI'aMH, UTOOBI OTUIATUTH OTepaiuio. A BOT eciu ux nepesectu B [1/]C, To MoxHoO.
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[Iporpammy noarocpouyHsix cOepexeHuid MoxxkHO odopmuth B mo0om HIID, koTopsii
ABIIIETCSL OTIEpPATOPOM Mporpammbl. OOpaTuTe BHUMaHUE Ha IONOJHUTENbHbIE pedepeHIINH.
Hanpuwmep, B 2025 rony mist kiuentoB CoepHII® neiictBytot akiuu. [Tpu nepeBoae cpenacts
HaKOMUTEIbHON mneHcuu B nporpammy IIJIC B Tekyliem roay MOXKHO NPUHSITH y4acTHUE B
PO3BITPHIIIE 5 MUJUTMOHOB pyOield M COTHM IICHHBIX NPHU30B, a JJS T€X, KTO MOIMOJHUT
nporpammy B niepuo ¢ 24.03.2025 mo 31.07.2025 ecTh manc BeIMrpaTh 1| MUIUTHOH pyOIIei.

Kaxkue eme ects npenmyiiiecTa:

- Hamorm BoO3BpamiaroTcs - 4acTb B3HOCOB MOJXKHO BEPHYTH 4Yepe3 HAaJOTOBBIC BBIYETHI
(exxeromHO 10 88 THICSY pyOIei B o B 3aBUCUMOCTH OT cTaBku HIDJT).

- Bamm B3HOCHI M HHBECTI0XO/T HA HUX 3aCTPaxOBaHbl ATEHTCTBOM I10 CTPAXOBAaHHUIO BKJIAJIOB
(ACB) Ha cymmy 10 2,8 MIJUTHOHOB pyOsieid. J[omoTHUTEHHO B MTOJIHOM 00BEME 3aIUIICHbI
CpEeJICTBA HAKOIUTEIBPHOM IEHCHH, ITIEPEBEICHHBIC B TIPOrpamMMy, COQOHaHCHPOBAHUE H JTOXO.T
OT UX UHBECTUPOBAHHUS.

JlenaTb cOepexeHust HENPOCTO, HO C FOCHOAEPIKKOM MPOLIECC HAKOIUIEHHSI CTAHOBUTCS JIET4e
u spdextusnee. [1JIC - momgymaiite, BOZMOXXHO Ny4IIWH JE€Hb JUISl CTapTa HAKOIUICHUH -
CEroHs.

360 TeICAY pyOnei - 3TO CyMMa MaKCUMaJIbHO BO3MOXXHOTO CO(MHAHCHPOBAHHUS OT
rocy/apcTBa 3a IEpBbIE AECATh JeT ydacTus B mporpamme. Cymma copUHAHCHPOBAHHS
3aBHCUT OT CYMMBI JIMUHBIX B3HOCOB 32 KaJEHIAPHBIA rofl U OQUIHAIBLHOIO €XKEMECSIYHOTO
(cpeaHero1oBoro) A0xoJla YYaCTHHMKA. YCIYTd IO OpraHM3allMM YIpaBJIEHUS CPEICTBAMU
JOArocpouHbIX coepekenuit ocymectsisier AO «HerocynapctBennslii Ilencnonnsiii @oua
CoOepbOanka». Jlumensus Ne 41/2 ot 16.06.2009 r. Beimana denepanbHOi ciyxk00i 1O
¢uHaHCOBBIM pbIHKaM. CpOK MpPOBEAEHUS CTUMYJIMPYIOLIETO MeponpusiTus « MUWIIHOHBI Ha
meury (manmee - «Axkuus»): ¢ 24 ¢espans 2025 roma nmo 28 despans 2026 rona
BKItounTenbHO. Opranuzarop Axuuu: AO «HII® Coepbanka» (115162, r. Mocksa, yi.
[[Ta6onoBka, 1. 31, xopm. I', 4 moabesn, 3 atax, MHH 7725352740; KIIII 772501001, OI'PH
1147799009160). ITompoOHocT 00 opranuzaTope AKIMH, O IMpaBWIAX €€ IPOBEICHUS,
KOJIMYECTBE IPHU30B WJIM BBIUTPBIIEH IO pe3ysibTaTaM Takol AKIMH, CPOKaxX, MECTe U
NOpsAAKEe HMX TMOoJIydeHHs cM. Ha cadte. CTumynupyromue B3HOCHI, COIVIACHO
3aKOHOAATENBCTBY, MPOU3BOJATCS TOJNBKO MPHU COOJIOJEHUM YKa3aHHBIX B 3aKOHE YCJIOBUM
BHECEHUS JINYHBIX B3HOCOB (11. 3 cT. 36.44 @3 Ne 75).

I[O 3aKJIIOYCHHA JOTOBOpAa O3HAKOMHUTLCA C YCIOBUAMMU YIIPABJICHUAMU AKTHBAMH, IMOJTYYHUTH
CBCJACHUA O JIMIEC, OCYHICCTBIIAIONICM YIIPABJIICHUC aKTUBAMH, UHYIO I/IH(1)OpMaI_II/IIO, KOTOpas
JOJIXKHa OBITH npeaocCTaBJICHUA B COOTBCTCTBHUU C 3aKOHOM, MOKHO Ha caiire.

https://www .kp.ru/daily/27707/5096529/

naebyx, 04.06.2025, L|b moxxem eeecmu nepuod oxsia>k0eHusi Ossi
00J120CPOYHbIX cbepexxeHul

LlermpobaHk nnaHupyem esecmu rnepuod oxsnaxoeHusi 0511 00s120CPOYHbIX
cbepexeHuu, coobwunu Nseecmus.

[lepuon oxyaxkIeHUsI XOTAT YCTAaHOBUTH B TeUeHUU 30 KaJICHAAPHBIX JHEWU. 3a 3TOT MEPUOT
KJIMEHTBl MOTYT HPUHATH perieHue o0 otkase yuactus B mporpamme [1/IC. Tak kak O6aHku
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4acTo BBOJAT B 3a0iyXKJeHHE KIHEHTOB, yBepss, uto IIJIC Takoil ke BKIaj, TOIBKO C
JYYIIMMH yCIIOBUSIMHU.

"CeMmbsi oOpaTiiach B 0aHK, 4YTOObI O(OPMHUTH BKJAJ C BO3MOXKHOCTBIO 3a0paTh JIEHBIU B
10001 MOMEHT U HE TIOTEePATh B 1oxoje. Ux yoenunu 3akmounts noroop [1/IC co B3HOCOM
1 miH ¢ kaxnaoro cympyra. Korma mapa mpurnuia 3a0uparth JeHBTH, TIOHSIA, YTO UX BBEIH B
3a0myxnenne. HII® npeanoxxu BapraHT CpOYHOM BHITUIATHI 11O 16,7 THIC. pyOJieii B MecsIl B
TEUYCHHE IATHU JIeT. DTO HE YCTPOUJIO KIIUEHTOB, U OHU OOPATUIUCH K (PUHYTIOTHOMOYECHHOMY.
TonbKo MOCyIe 3TOro JEHBI'H COTJIACHIIMCh BEPHYTH', coo0maroT M3BecTus.

INJC paccuurana Ha 15 met, moroBop MoxHO 3akmounTh yepe3 HIID. ['ocymnapctBo Oyaer
¢buHaHcupoBaTh B3HOCH A0 36 000 pyOnei, KOHEYHBIM pe3yiabTaT 3aBUCHT OT YPOBHS
noxozoB. ITo nmporpamme I1JIC npenoctaBnstoTcst HamoroBble BeryeTsl 10 52 000 pyOueii B
TOJI.

https://www.glavbukh.ru/news/52426-tsb-mojet-vvesti-period-ohlajdeniva-dlya-
dolgosrochnvh-sberejeniy

Baw KpedumHsbili Bbpokep, 04.06.2025, HI1®: Hoeble npasuna,
Hoe8ble rnpo2pamMmbi, HO8ble 80rMpPOChI

lNeHcuoHHasi cucmema — wimyKa C/I0XKHasi, HO O4eHb 8axHas. Bedb amo rnpo
Hawe 6ydywee: Kak Mbl 6yOeMm xumb, Ko20a repecmaHem pabomampb. VIMEHHO
Moamomy memoul ce200HsAWHel cmambu pewusnu coenames UMEHHO MEHCUOHHYH
cucmemy. He coscem Haw c¢opmam, He rpo urnomeky unu Kpedumbl, HO
UHopMmayus Orisi eac rosnesHas, a, 3Haqyum, Mbl yxxe rnuwem cmamaio!

Kak yxe cka3anu, meHcus — 3To Hamie Oyaymee. M kak »3To Oyaymee OyaeT yCcTpoeHO —
3aBHCHUT OT pelieHuil rocyaapctsa, Llentpobanka n camux rpaxnaasn. M B 2025 rogy B 3Toi
cdepe HavanuCh cephE3HbIE MepeMeHbl. PazoupaeM, 4To MPOUCXOAUT C HETOCYIaPCTBEHHBIMU
NEHCUOHHBIMH (DOHIIAMH, Ky1a YXOJIAT HAKOIUICHUS JIFOACH, U CTOUT JIX BOJTHOBATHCS.

Urto takoe HIID u 3aueM OHU HYKHbI?
Hauném ¢ ocHOB.

HITI® — sT0 HerocyaapcTBeHHBIC TIEHCHOHHBIE (DOHBI. TO €CTh HE TOCYapCTBO, @ YACTHHIE
KOMITaHUH, KOTOPBIC YHNPABJIAIOT HAIIMMH IICHCUOHHBIMU HAKOIIJICHHUAMMU. Mpmuorue Korga-T1o
NepeBeiu TyJa CBOIO HAKOMUTEIbHYIO YacTh MEHCUU — OHa (hopMHpOBasiach C 3apIuiaThl, a
q)OHII BKJIaAbIBaJ1 3THU ACHBI'U, I-ITO6I:I IMOTOM IIOJIYYHUTb 6OJII>H_IG, YCM IPOCTO «OTIOKCHHOC Ha
IOTOMY.

Wnes 6buta xopomeit: HII® nomkHel ObuH 3apabaThiBaTh HA MHBECTHLMAX U MPUYMHOXKATh
Oynymmue nencun. Ho, kak Bcerma, Bc€ okasanoch He Tak mpocto. Oman GoHasl padboTann
XOpOIIOo, Ipyrue — HE O4YeHb, a YacTh JIIOJEH BooOIIe HE MOHUMAaNa, KyJa U 3a4eM OHH
IIEPEBEIIN ICHBIU. A Tenepb — HOBAas BOJIHA IIEPEMEH.

LenTpoOaHK yxecToyaeT mpaBuia

C saBaps 2030 roma y HII® mosiBUTCS HOBas IJIaHKa — OHM JIOJDKHBI OYIyT NMPOXOAUTH
CTpecc-TecThl. DJTO Kak »JK3aMeH, TOJNbKO HE [0 MaTreMaTuke, a Mo (PUHAHCOBOU
yctoiunBoctu. [Iporie roBopsi, mpoBepka: 4to OyJeT ¢ IeHbI'aMH KJIIMEHTOB, €CJIM YKOHOMUKA
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TPSXHET, JOJUIap B3JIETUT, (POHIOBBIM PHIHOK MpOCETaeT — BbLAECPKAT JU (DOHIBI TakKue
cTpecchl?

Ceituac mpoWTH CTpecc-TeCT MOXKHO, ToKa3aB 75% Hané&xHoctu. Ho B Oyayiiem 3ToT mopor
Oynet noBsIeH 10 95%. Eciu ¢hoH mokakeT pe3ysIbTaT HUKE — eMy JaayT 9 MecsIieB Ha
UCIIpaBJICHUE.

DTO chenaHo i O€30MacHOCTH HAC ¢ BaMM — YTOOBI HAIlM HAKOIUICHUS HE TMPOMaJld B
Clly4ae SKOHOMHUYECKHX Oypb. Benb Mano koMy Xo4eTcs y3HaTh 3a TOJl 10 TICHCHH, YTO «Balll
dboHA MOTEPST ISHBI Y.

A 4TO TaM C HaKOIUICHUAMU?
Jlvomu yxonsat B ITJIC

B 2025 rogy komnudectBo J0Jei, KoTopbie GopmupyioT neHcuio yepe3 HIID, coxparunoch
Ha 564 Tteicsiunm uyenoBek. llouemy? IloToMy 4YTO MHOrME pelIWIM TMEPEUTH B APYTYIO
nporpammy — B I1JIC.

I[IIC — »o1o Ilporpamma Jlonrocpounbix CoOepexxenuid. [lpuaymana oHa HeZaBHO, M
rocyaapCTBo B Hell aKTUBHO IIOMOTAacT: I[06aBJISICT CBOHM ACHBI'M K BallluM, I[aéT HaJIOT'OBbIC
JBTOTHI U IeTIaeT BCE, YTOOBI BbI KOMMJIM HA MEHCHUIO C BBITOIOM.

N 310 cpabortano — 3a kBapran koiauuecTBo ydyacTHUKOB [IJIC BbIpocio moutu B mojaTopa
paza. Tenepp ux okoy0 4 MHUUIMOHOB 4enoBeK. JIroau mepeBoAdT TyJa CBOM HAKOIUIEHUS U
Jla’ke MCTIONIb3YIOT UX KaK MepBbIiA B3HOC.

3auem BooOmre [1J1C u uem ona myurnre?

Xopoumwmit Bompoc. IIJIC — 310 rubkuii 1 10OPOBOJIBHBIN CIIOCOO KOMUTH Ha Oyayluee.
Pabotaet npocro:

Byl BHOCHTE IEHBIM Ha CUET.
I'ocynapctBo no6asisiet ot cedst 1o 36 000 pyOmeii B ro.

ITmoc — MOXHO TMOJYYHTh HAJIOTOBBIH BbIUeT (Tpy0O TOBOPS, YacTh BalldX HAJIOTOB
BO3BpaIiaercs 00paTHo).

JleHbru MO>kHO OyJIeT MOTpaTUTh B OyayllleM — Ha IEeHCHUIo, JIedeHue, oOpa3zoBaHue JaeTeil,
WIN TIEpeIaTh 110 HACIIEICTBY.

I[J'IH MHOT'UX 3TO 3BYYHUT IIPUBJICKATCIIBHEC, YEM CUIACTDH B HHCD, Ybia JOXOJHOCTBb HEC BCCraa
BIICYATIIACT.

Yro MeHseTcs B pabore caMmux (hoHI0B?
Kontpouns L1b

]_[eHTpO6aHK HC MPOCTO YCUIIMBACT KOHTPOJb — OH HAYMHACT MCHATH IMOAXOJA KO Bcel
CHCTEMC.

[MosiBAITCSI HOBBIE MTpaBUIIa: HaNIpUMep, yTouHseTcs, kKak HII® nomKkHBI OlleHnBaTh CTOMMOCTD
BJIOKCHUH M KaK MPAaBUIBHO YYUTHIBATH JTOXOJBI OT PAa3HBIX (PMHAHCOBBIX HHCTPYMEHTOB —
oOJuTanuii, JENO3UTOB, JaXXe CIOXHBIX «CBOIMOB» (HE ITyraiiTech CJIOBa — 3TO IPOCTO
(uHAHCOBBIE COTJIALICHMUS).
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Taxoke B OyAylieM XOTSAT CMATYUTH TPeOOBaHMSA K COCTaBy MHBECTHIIMOHHOTO MOPThEns —
yT0OBI (hOHABI MOTJIM BKJIAAbIBaThCs TOYe. Ho mpu 3TOM yKecTodaroT MpOBEPKU — UYTOOBI
Jla’ke ¢ prucKaMu, GOHIbI He OOBAIMIIMCH B CIIydae KpU3HCa.

A nenbru TouHo OyayT B O6e3omacHocTH?

Ha 5T0 m HampaBieHbl Bce HOBOBBeAEHUS. LleHTpoOaHK XoueT caenarh Tak, YTOObI B 000
HECTaHJAPTHOU CUTyaIuu (IKOHOMHYECKUH KPU3HC, 00BaJ phIHKA, CAHKIIMH | T.1I.) GOHIBI HE
TEPSIN JCHbI'U BKJIAJUUKOB.

Teneps (oHmam Heb3st NPOCTO TaK WHBECTHPOBATH KyJa Momnayo. X AesTenbHOCTh CTaHeT
6oJiee IpO3pavHO U KOHTPOJIHPYEMOIA.

Kyna nyume — B HII® wmm [1C?
TO 3aBUCUT OT BaIllUX IEJIEH.

Ecnu BBI X0THTE OOJIBIIIE THOKOCTH, BO3MOYKHOCTH MOTPATUTh JEHBI'M Ha ceOsl B )KM3HU (2 HE
*1ath Bbixoga Ha meHcuio) — IIJIC momxomut myudine. OCOOCHHO C TOCIOAACPKKOW U
HaJIOTOBBIMHU OOHYCaMHU.

Ecnu Bl XOTHTE, 4TOOBI Ballli HAKOIUJICHHSI IIUIM UCKJIFOUUTETHHO B MEHCUOHHBIN KamuTam, a
yIpaBjieHUEM 3aHUMaUCh npodeccuonansl — HIID ocrarorcst Bapuantom. Ho tenepb oHun
OyayT paboTaTh 10 HOBBIM, 0OJIee CTPOTUM TPaBHIIAM.

A 4t0 B urore?

C neHcuoHHOM cuctemo B Poccum celyac NpPOUCXONAT BaXKHbIE M, B  LEJIOM,
MOJIOKUTEIbHBIE U3MEHEHHS. JItoau Havamu OoJbIlle MHTEPECOBATHCS TEM, KyJa YXOASIT WX
JIEHbI'H, TOCYJApPCTBO YCUJIMBAET KOHTPOJb, U MOSBISAIOTCA HOBBIE IIPOTPAMMBI, KOTOPbIE
JEUCTBUTEILHO MOTYT C/I€JIaTh CTAPOCTh KOM(MOPTHOM.

['maBHOE — He WrHOpHpoBaTh mHpoucxofsdmee. IleHcuss — 3T0 He YTO-TO AanNéKoe MU
abcTpakTHOE. DTO IIPOCTO BOIIPOC BpeMEHU. A KakK Thl K HEMY MOATOTOBUILLCSA — 3aBUCHUT OT
Tebs. Ceituac camoe Bpemsi pa3o0paTbCsi B CBOMX HAKOIUICHHSIX, BBIOpaTbh CTPATETHIO U,
BO3MOXHO, CJIEJIaTh IIar HaBCTpedy OoJiee CTaOMIbHOMY OyAyIIeMy.

https://vkbkredit.ru/npf-novye-pravila-novye-programmy-novye-voprosy/

TeneuHghopm, 04.06.2025, Upkymckasi obnnacmb — @ Yucse nudepoe
no ydacmuro xumesieu e rpozpamMmme A0s120CPOYHbIX cbepexxeHull

Mo umoeaam 2024 200a Upkymckasi obriacmb gownia 8 4ucsio siudepos cpedu
cybbekmoe Cubupckozo ¢pedeparnbHo20 OKpyaa U 8 uenom o Poccudckoul
@®edepayuu ro obbemy chakmudeckux cbepeaamersibHbIX 83HOCO8, MoCMynuewux rno
0o2080pam 00/120CPOYHbIX cbepexxeHud.

— JlaHHBIN TIOKa3aTeNb CBUACTEIBCTBYET O TOM, YTO XKUTeNU [IpuaHTrapbst BUISAT B IpOTrpaMMe
pEaNbHYIO0 TONBh3y U AKTUBHO HCIIOJIB3YIOT BO3MOXKHOCTH OOECHEeUnuTh CBOE (PHHAHCOBOE
Oyraromoiryunie, — oTMeTHIIa MUHUCTpP uHaHcoB UpkyTckoii obmactu Haranus bospunosa.

HanoMHuMm, 49TO mporpamma JIOJTOCPOYHBIX COEpeXeHHi — 3TO JAOOpPOBOJIBHBIM
HAKOIUTEIbHO-COeperaTeIbHbId MPOAYKT JJIA TpakJaH, COOOIIAeT MPecc-CiIy)0a TIIaBbl
peruona. B ¢unancupoBanum cOepexeHnil yuacTByeT rocyaapctso. IIporpamMmma aeldcTByeT C
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2024 ronma ¥ TO3BOJSET KOMHUTH CPEJCTBA, YTOOBI MONydYaTh IOMOJTHHUTEIBHBIA TOXOA B
OymyIiem, Win co37aTh MOAYIIKY 0€30MaCHOCTH Ha CIydaid 0COOBIX JKU3HEHHBIX CUTYaITHH.

Cpenu OCHOBHBIX MPEUMYIIIECTB POTrPaMMBbI — COPHUHAHCUPOBAHHUE TOCYapCTBa B 00BEME J10
36 ThIC. pyOneit B rox B TeueHue 10 JeT, HATOTOBBINA BBIYET C MAaKCUMalbHON cyMMBbI B 400
ThIC. pyOJiell B IoJi, TOCYJJapCTBEHHbIE TApaHTUU COXPAHHOCTHU J10 2,8 MJIH pyOJieH, BKIIodast
uHBecTHIIMOHHBIN moxod. C 1 okTsabps 2025 roga cTaTh yY4aCTHUKOM NPOTPAMMbI MOYKHO
Oynet uepes ['ocycmyru.

o 20 urons 2025 rona Mundun perunona Ha I[lmardopme oOpaTHO# CBSA3M MPOBOJUT OMPOC
0 MPOTPAMME JOJITOCPOUHBIX COEPEKESHUH.

Kutensim pervoHa npenajgaraloT OTBETUTh Ha BOMPOCHI: 3HAIOT JIK OHU 00 ATOH MporpaMmme,
IUTAaHUPYIOT JIM B HEE BCTYNUTH M KaKHe ee MPEeUMYIIeCcTBa Hanbosee BaXKHBbI.

— MunuctepctBo (uHaHcoB HpkyTckoil 00acTH 3aWMHTEPECOBAHO BO MHEHHUM IKHUTEIICH
peruoHa O MNporpaMme: HACKOJBKO OHa OTBCYACT HUX OKUIAAHHUAM. Pe3yanaTH GYHYT
MpoaHaIu3upoBaHsbl, — ckazana Hatanusa bospunosa.

Hanomuuwm, uro Ilnatdopma oOpaTHO# CBA3M co3gaHa MO MOPYUYEHHIO Mpe3ujeHTa Poccun
Brnagumupa [lyTtuHa u nelicTByeT B paMKax HaIIIPOEKTa « DKOHOMHUKA JAHHBIX U MHUQPOBas
TpaHchopMaIus rocy1apcTBay.

ITOC pabotaeT Bo B3amMozeicTBuH ¢ opTasioM [ocycyr: https://pos.gosuslugi.ru/landing/.
[epeiiTn Ha Hee TaK)Ke MOXKHO dYepe3 rocrnabiukd — O(UIIMaTbHBIE CTPAHHIIBI OPTaHOB
BJIaCTU B COLNUAJIBHBIX CCTAX, A€ PasSMCIICHBI BUIKCTHI ((COO6HII/ITB 0 HpO6HCMC>) n
«BpIcKka3aTh MHEHHE». B 4acTHOCTH, 3TO MOXHO CIeNaTh Yepe3 rocrabiuK MPaBUTEIbCTBA
Upkyrckoit obnactu BKonrakre: https://vk.com/irkutskgov.

C mnauvanma 2025 roma opraHbl TOCYJapCTBEHHON BIAaCTH M MECTHOTO CaMOYyMpaBICHUS
HpxyTtckoit obmactu mposenu yepes [1OC 6omree 500 onpocos.

https://i138.ru/dengi-pervie/irkutskaya-oblast-v-chisle-liderov-po-uchastiiu-zhiteley-v-
programme-dolgosrochnich-sberezheniy

gazetateploe.ru, 04.06.2025, WHeecmuuyuu e ceoe ©6ydyuee:
JXumersnu pea2uoHa mMo2ym ob3asecmucb huHaHcoeolU «rnodywkol
6e3onacHocmu»

C sdHeapsi 2024 200a nopsioka 50 mbicss4Y 4Yesl08€K 80CI0/b308arllCh
B803MOXXHOCMbIO 3aK/M04YUmMb 002080p MO rpospamme 00s120CPOYHbIX cbepexeHul u
mem cambiM cghopmMuposame cobcmeeHHbIU 0norHUMersibHbIl 00X00.

OO0 yHMKaJIbHBIX BO3MOXHOCTSIX YHUBEPCAIBHOIO COEpEraTesibHoro NpoayKra — MporpaMmsl
nonrocpounsix coepexxenuit (I1IC) — ma peur B pamkax BeOWHapa, OpraHM30BAHHOTO
MunucrepctBoMm (unancop P®. B wMeponpustMM TOpUHSUIM ydacTHE 3aMECTUTENh
npencenarenss IlpaButensctBa Tynbckoit ob6mactu Omnbra ['pemsikoBa, NpeacTaBUTENH
MHUHHMCTEPCTB, BEJOMCTB U YUPESKICHHUH, y4acTBYIOIIUMX B MH(MOPMHUPOBAHUHU TpaxkJaH IO
JIAHHOM TeMAaTHKE.

B mameit oGmactu mporpaMma peaqu3yeTcs BTOPOW Toj M HaOWpaeT MOMyJISIPHOCTh Yy
JKUTENIe pa3HBIX BO3PACTOB, B TOM YHCJIE M HSKOHOMHYECKHM AKTUBHOTO HaceneHus. Kak
coobmmm B MuHuctepctBe (¢uHaHCOB TyJbCKOW 00JacTH, 3a MEpUOj pearu3ariiu
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nporpaMMbl 00beM (PaKTHYECKUX B3HOCOB B HAIIEM PETHOHE COCTABMI YK€ CBBIIIE 2,8 MIIpI
pyoOei.

[Iporpamma 1oATOCPOUHBIX COEpeeHMH HalpaBieHa HAa OKa3aHHWE MOMOINM TpakJaHaM B
HAaKOIJIEHWUM CpeACTB Ha Oyayliee ¢  BO3MOXKHOCTBIO TOCHOJJEP)KKM B  BHUJIE
counaHcupoBanusi B3HOCOB. [Ipoie roBops, >KUTENAM MpeajaracTcs co3JaTh Mpo 3arac
(MHAHCOBYIO «IOAYLIKY O€30MacHOCTH», KOTOpas MPUIOJUTCA B HEMPOCTOH >KU3HEHHOU
CUTyallUd WIM, Hampumep, NMPUOAaBUT YBEPEHHOCTH B 3aBTpAllHEM JHE IIOCIIE yXoJa Ha
IIEHCHIO.

I'maBHast 0coOEHHOCTH MpOrpaMMbl B TOM, YTO €€ YYaCTHUK CMOXET TOJIY4YUTh OT
rocyJapcTBa T'apaHTHPOBAHHYIO MPHUOABKY K CBOMM HAaKOIUICHHSM. 1O €CTh, HE TOJBKO
coepeub KamuTal, HO W NPUYMHOXKUTb, YTOOBI MOTOM TPU HEOOXOAMMOCTH C TOJIB30U
NOTPAaTHTh Ha JOJTOCPOYHBIE I — HampuMep, Ha o0Opa3oBaHHE JeTell Wi Ha
npuoOpeTeHne HeABKUMOCTH. HakoruieHuss pacTyT 3a c4eT CO(PHHAHCHUPOBAHUS OT
rocyZapcTBa M MHBECTHIIMOHHOTO JI0X0a HETOCYJapCTBEHHOTO TEHCHOHHOTO (OH/A.

Brimnata HakorieHuil qocTynHa nociie 15 et necTBust 10roBopa Wiv Npu AOCTUXKEHUU 55
JeT ans xKeHIUH U 60 et 1 MykuuH. Takke BO3MOXHO IMOJTy4YeHHE JEHEr B OCOOBIX
JKU3HEHHBIX CUTYalUsAX, TAKUX KaK MOTEPSt KOPMUIIbIIA UM HEOOXOAUMOCTH 1OPOTOCTOSIIIErO
JICYCHMUS.

Y4acTHUKOM MpOTrpaMMbl JIOJTOCPOUHBIX COEpexeHUH MOXKET cTaTh rpaxaaHuH Poccuu B
Bo3pacte 18 ser.

https://gazetateploe.ru/n867227 .html

COBA, 04.06.2025, Camapckassi obnacmb eowsla 6 mon-3 e
pelimuHze pea2uoHoe npoceemumesnibckold acmaghemsnli "Mou
¢uHaHcbI”

lNodeedeHbl umoeu IV amana Bcepocculckol rnpoceemumeribcKol
acmagemel "Mou ¢puHaHcb!" - "Cbepeesal u npuymHoxau". Camapckas obnacmb
3aHsifla 2 Mecmo 8 pelimuHee pea2uoHO8 110 pe3yfbmamam ydacmusi epaxoaH 8
mecmuposaHuU 110 yrnpaesieHur ceouMu ¢huHaHcamu.

3a Bpems [V srana scraderst "Mowu dunance" non HazBanuem "Coeperail U mpuyMHOXail" B
Camapckoii oOmactu ObUIO TpoBeZeHO Oosee 1 THICAYM PETHOHAIBHBIX MEPONPUSTHS,
Y4aCTHUKaMHU KOTOPBIX CTalM Mo4TH mnonMuuinoHa uenoBek. K IV atamy scrtaders
NOAKTIOYWINCH BCe 27 MyHUIIUIIATIBHBIX pailoHOB U 10 ropoJcKux oKpyra.

B pamkax TemaTuku 3Tana ObUIH NMPOBEICHBI MHTEPAKTUBHBIE 3aHATUS U JIEKLUHU, HA KOTOPbIX
YYaCTHUKH TO3HAKOMWJIUCH C 0€30MacHbIMH MHCTPyMEHTaMH Uid  (HOPMHUpPOBAHHSA
JIOJITOCPOYHBIX HAKOIUIEHWH: OAaHKOBCKMMHM BKJIAJaMH M CUETaMH, aKLUSAMH, OOJIUTrallUsMHU,
NaeBbIMH HMHBECTHIIMOHHBIMH (DOHIAMU, WHAMBHUIYAJbHBIMH HWHBECTHLIMOHHBIMH CUYETaMH,
IPOTrpaMMOM JOJITOCPOYHBIX COEPEKEHUH U IMOJYyYWJIM COBETHI MO BBIOOPY ONTHMAJbHBIX
pelIeHu B 3aBUCUMOCTH OT (PMHAHCOBBIX IIeNEH.

Bcepoccutiickas mpocBeTutenbckas 3ctadera "Mou ¢uHaHCH" - 3TO MacIITaOHBIN MTPOEKT 10
(MHAHCOBOM TPAMOTHOCTH JJIsI pOCCHUSIH BceX Bo3pacToB. OH BKIIIOYaeT B ce0s IMKII
UH(POPMAIMOHHO-TTPOCBETHTEIHCKIX MEPOIIPHUSITUIN 110 CAMBIM Pa3HBIM TEMaM.
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24 mas craptoBai HOBBIN V stamn "®duHaHcoBas 6€30MAaCHOCTD ISl BCEH CEMBH: 3aIIUTH CBOU
neHbru”. OH TMOCBSIIEH OTBETCTBEHHOMY YIIPABJICHUIO JIMYHBIM M CEMEUHBIM OIOKETOM,
croco0am ero 3alUThl OT MOUICHHUKOB, KHOEPYyrpo3 U MpoAnuTcs 10 ceHTs0ps 2025 roga.
VY4YacTHUKM Y3HAIOT, KaK 3alllUTUTh CBOU NEPCOHAJIbHBIC JAHHBIE, HE MOMACThCS Ha YJOUYKY
JKEOPOKEpOB, a TaKKe Kak 0e30MacHO COBEPUIMTH MOKYNKH B MHTEPHETE, YTOOBI HE CTaTh
KEPTBOU 3710yMBIIIIJIEHHUKOB.

OpranuzaropoM 3ctadeThl BBICTyHaeT MUHUCTEPCTBO (huHaHcoB Poccuiickoit deneparum,
oneparopom - HUOU Munduna Poccun. Coopranuzaropom u ucnonauteseM B Camapckoit
00J1aCTH SIBIISICTCSI pETUOHATIBHBIN LEHTP (PMHAHCOBON ITPAMOTHOCTH.

https://sovainfo.ru/news/samarskaya-oblast-voshla-v-top-3-v-reytinge-regionov-
prosvetitelskoy-estafety-moi-finansy/

HoBoctun pPa3BUTUNA CUCTEMbI 006s13aTeNIbHOro NeHCUOHHOro
CTpaxoBaHUA U CTanOBOﬁ neHcuum

ApaymeHmsbi Hedenu, 04.06.2025, Opui AHTOHOB, 3annamumsb 3a
neHcuro

[NleHcuoHHast peghopma, Ha4amas 8 Poccuu e 2019 e., 3agepwiumcsi mosibKo 8
2028-m. A couuornoesu4eckue ornpochkl rnokasbigarom, 4mo 2gpaxoaHe oxxudarom om
€€ o04YepeldHbIX 3ue3a208 INuWb HOBbIX ywemneHul. Cmouno BcemupHouU
opeaHu3ayuu 30pasooxpaHeHus (BO3) nosbicumb «so3pacm moriodocmuy 00 44
fiem, Kak 8 Poccuu 8bIpOoCrio HUCIO 0XUdarowux HO8020 MOBbILUEHUS MEHCUOHHO20
go3pacma. Xoms pearsibHasi 0racHOCMb CO8CEM 8 Opy20M.

He npomén mo koHKypcy

B anpene 2025 r. genyrat I'ocynapcrBenHoi nymsl Okcana JIMuTpueBa Ha3zBaja NEpexoll Ha
YaCTUYHYI0 HAaKOMUTEJIbHYIO0 CUCTEMY IEHCUIH CaMbIM MaclITa0HBIM OOMaHOM B COLIMAJIbHOU
cdepe. IIpoGnema B TOM, YTO HAaKOMMUTENbHAs 4acTh (OPMHPOBAJIACh HE B JOINOJHEHHE K
CTpaxoBOW neHcuu, a BMecTo He€. U rpaxxnane, codbuparoniyecst Ha mokoit B 2026 r., MoryT
HEJIOCUUTATHCS TIEHCUOHHBIX OAJIJIOB U BOBCE HE MOJIYYUTh MEHCHIO 110 CTAXY.

«AH» monro moxdupanu ciioBa, 9T00BI 3T0 00BsACHUTE. Ho BBIIIIO BCE paBHO TymMaHHO. B
2026 r. B Poccun Ha meHCHIO BBIMAYT 59-neTHue >KeHIIUHbI U 64-1eTHHe My»X4uHbL [Ipu
3TOM I MOJIy4EHHUs IIpaBa Ha MEHCUI0 HEoOXOoauMo uMeTh 15 ser crpaxoBoro ctaxa u 30
MEHCUOHHBIX KOA(PUIIUEHTOB (TeX caMbIx 0ayuioB). JlomycTuM, uernoBeK Moidydal B MEPHOL
2002-2014 rr. cpenHioro 3apaboTHyto miary. C He€é 10OpOCOBECTHO OTUUCISIIIUCH B3HOCHI Ha
HAKOIUTENIbHYIO YacTh NMeHcuu. «Ho 3T cpencTBa HE OTUMCISUIMCH Ha CTPAXOBYIO YacTh, U
YEJIOBEK 32 3TH

12 et motepsin 16 NEHCMOHHBIX OANIOBY, — 00BSCHSIET JMuTpHeBa.

He ouenp monsitHO? [louemy OammoB MokeT He xBararh? OKas3pIBAaeTCs, M3-3a CIIOKHOTO
MeXaHU3Ma WX HAYMCIICHUs W WHIekcaruu. Hampumep, B 2022 1. 1S BBIXOJa HA TICHCHUIO
JocTaTouHOo ObUTO MMETh 23,4 Oalia, a ceiddyac ero mokasareliu «BeIIU Ha tiatoy» B 30. [lpu
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Heo0ope 0aioB MX MOXKHO JOKYyNuTh: B 2025 T. 32 ofuH 0aill mpeasiararoT IOTIaTuTh 60
TBHICSTY pyOJIeH.

U BoT emé pa3: ecau Bbl BCE-Taku HenoOpaiu OajuioB Ui MOJIyYEHHUs! CTPAaXOBOW IEHCHUH,
BaM MPEIJIOKAT NPUUTH 4Yepe3 IATh JIET 3a COLMAIBHOM, KOTOpas CYIIECTBEHHO HMIKE.
Oxcana JlmMuTpueBa cuuTaeT, 4YTO MOAOOHAs METPYyIIKa «MOXKET 3arpoHyTh 3-4% ot
BO3PDACTHOM KOTOPTHI, KOTOpas HaMEPEHa BBIXOAWTH Ha IEHCHIO IO crapocTw». lIpaBna, B
CommansaoM ¢onae Poccum e€ omaceHuss He NOJICPKUBAIOT: JecKaTb, aOCONIOTHOE
OONBIIMHCTBO TIpaXkJaH, JMAOCTUIIINX IEHCHOHHOTO BO3pacTa, HUMEIOT JOCTaTOYHOE
KOJINYECTBO 0aJlIOB JJIsl HA3HAYCHUS CTPAXOBOW MEHCUU TI0 CTAPOCTH.

Onnako TOBOMABI Ui OECITOKOMCTBAa €CTh HE TOJIbKO y aemyTtara ImutpueBoil. OmHa u3
ayMckux ¢pakuuii emé oceHpto 2024 1. npeanarana «copocuts miaHky» ¢ 30 o 20 6amios.
Houent Poccuiickoro »skoHomMuyeckoro ynHuBepcutrera um. [.B. IlnexanoBa Ombra
JlebequHCcKass MOMYyCTHIIA CIICIUATBHBIA MEXaHU3M KOMITEHCAIIMN OaJIOB JJIsl TE€X, KOMY HE
XBaTaeT HEMHOT0 — Hanpumep, 3—4 6amuioB. MoXHO UX, KOHEYHO, U 3apaboTtats. Ho B 2024 r.
HY>KHO OBUIO IMOJTyuYaTh 3apIuiaTy CBBIIIE 65 ThIC. pyOisel, yToObl no0pate 3,5 Gamna. A 310
HE KKJ101 0a0yIIKe o1 CUTy.

«bONBHON ITYHKT»

Kax yxe pacckaspiBaiu «AH», npasurensctBo P® go 2019 r. monro Tomranoch mepen
HETIOIYJIIPHOW Mepol — TOBBIIIEHHEM MEHCHOHHOTO Bo3pacta. OHO OYeHb HANOMHUHAIO
MBIIIEH, PEIIMBIINX BEIIaTh KOTY HA IIEI0 KOJOKOJIBYHK, HO HE CIIOCOOHBIX PEIIUTh BOIIPOC:
KTO MMeHHO Oyner Bemarb? Ho B uTOre M3 BCceX BapHaHTOB IOBBINICHUS MEHCHOHHOTO
BO3pacTa BEIOpATH CaMBbIi KECTKUH.

3a ompaBHaHUsIMHU, KaK BOJUTCA, AEJO HE crano. Jleckarh, CyIIECTBYIOIIMI MEHCHUOHHBIN
BO3pacT ycraHoBiieH B 1920-e ropl, Koraa CpeJHUIl COBETCKUI My>KUMHA HE J10KKBaji 10 50
aet. C Tex mop MpOJOKUTEBHOCTh U3HHM BBIPOCIA BO BCEM MHUpE, U BECb MHpP, KpOME
Poccun, casuran Bo3pacT Bbixona Ha meHcuio Ommke k 70 romam. Hampumep, B Jlanum
BBIXOJAT Ha MOKO# B 67 ner, a B SlmoHuu — u BoBce nociie 70 yer. Hammx ke 55 ner mpus
JkeHIUH U 60 ner anma Myx4yuH Hurne B EBpome yxe Her. Ilpu 3TOM MBI BBITOJHO
oTiinyaeMcsa oT Kuras, rae neHcuil He miaTaT BOBCE, WM OT TypKMEHHUCTaHa, T€ BBIMIATHI
CTapuKaM IpPOCTO OTMEHWJIM KaK «HE COOTBETCTBYIOIIME TYPKMEHCKOM KYyJIbType U
LIEHHOCTSIM).

[To manubiM Poccrata, k 2018 1. B rpaHuIlax MEHCHOHHOTO BO3pacTa HaXOAWIUCh 36,7 MITH
poccusiH: 25,9 MuH skeHuuH U Beero 10,8 MirH mysxuuH. Ecniu noaTsiHyTh Bo3pacT 10 63 ety
XKEHIIMH U 65 JeT y MyKYuH, TO NEHCUOHEpOB ocTaHeTcs 22,9 muH uenoBek. YTo mact
9KOHOMHIO B 2,3 TpiaH pyOnel. Jlpyroro myTd Bpojae Kak M HET: JI0Js IEHCHOHEPOB B
CTPYKTYpE HAceJeHHsI TPOJODKAET YBEIWYMBATHCSA, a pa3Mepbl BBHIIAT HEOOXOIUMO
uHeKcupoBaTh. «Hukakol OOMKET 3TO HE MOTAHET», — YBEPSUIM CTOPOHHHUKH TEHCUOHHOU
pedopMBI.

Ceroans okoiso 60% opOpMHUBIINX NEHCHIO POCCHUSIH MPOAOIDKAIOT paboTatk. Bo MHOTOM 3TO
ciencteue aedumnmra padbounx pyk, BosHHKIIEro mociie Hauaina CBO. Paboromarenu B 2024
I. Tpeajarany neHcuoHepam 3apmiatsl Ha 40% Belme, yem rogom panee. Ho Tak Obuto He
Bceraa. B 2016 r. nmumb 2% ot 00111ero yuciaa HaHITHIX COTPYAHUKOB ObUTH cTapiie 40 Jer.
@®oHpx «OOILIECTBEHHOE MHEHHE» TOrAa BBIACHWI, 4TO 53% pPOCCHHCKHMX IEHCHOHEPOB

32



MOHUTOPHUHI' CMHA

CAMOPETYNURYEMAR OPrAHW3ALJA
HAUWMOHANBHAR ACCOUMAUWMA
HEroCYAQOAPCTBEHHLBX
NMEHCHWMOHHB X @oHAaoOB

npekpamani paborarb MpoTuB cBoero xkemanus. Jlaxe 40-50-meTHre ObUTM BBIHYXICHBI
COTrJlalIaThCsl Ha MOHM)KEHHE OIUIaThl TpyAa B cpeaHeM Ha 20%.

B Kurtae, xak oka3aloch, ICHCHOHHAs CHUCTeMa HE OTCYTCTBYET, KakK JIIOOAT MOBTOPSTH C
BBICOKMX TpuOyH. OHa CKONMHMpOBaHa C COBETCKOM cHCTeMbl KoHIa 1950-x romoB, rae
KOJIXO3HUKU NeHcuil He nosaydanu. HeiHue B Kurtae mpaBo Ha neHcuio umeror Jumb 55%
rpaxnaaH, B ocHoBHOM ropoxane. K 2019 r. cpennsis nencus B [logueOGecHoi Obuta HUKe
poccuiickoii mpumepHo Ha 10 Thic. pyOneii, 3aTo €€ mokynaTelnbHas CIIOCOOHOCTH Bbimie. M
ecniu B Poccun paOOTHMK miuaTHil B MEeHCHOHHBbIE (OHIBI (IO CYyTH, B TOCYJIapCTBEHHBIN
kapmaHn) 22% 3apabotka, To B Kutae — 7-8%. Ilpu sToM KuTasHKa, 3aHATas (QU3NUECKUM
TPYJIOM, BbIXonWja Ha meHcuto B 50 ner, a y Hac B 38—40 yer Hecnalyro «IEHCHOHHYIO
Ha0aBKy» MOJTY4YalOT IOYEMY-TO COTPYIHUKH CUIIOBBIX BEJIOMCTB.

A COKOHOMJICHHBIE B pe3yibTaTe NeHCHOoHHOUW pedopmbl 2019 r. 2,3 TpnH pyOnen He
U3MCHWIN TIeYabHOW AMHAMHUKH. TO €cTh JOJsl PacxXolOB Ha IIKOJBl M OOJHHUIIBI I10
otHomeHnnto Kk BBII npogomxkana mamate. 3a msath JeT A0 Havdana pedopmbl [leHCHOHHBII
¢onn Poccun (IIOP) tpatun Ha cBoro padory 18% cpeacTB oT 8-TpHMIIMOHHOTO OrOJKETa,
XOTA B pa3BUTHIX cTpaHax HopMma — 5%. K 2020 r. poccuiickux MeHCHOHEPOB OOCITyKHBaJa
121 TBIC. cOoTpyaHUKOB, a B CIIIA — nume 50 ThIC. (XOTS HaceleHue BABOE OOJIbIIE HAIIETO).
[MpaBna, ¢ynkuum Hamero [lemcmonHOrOo (PoHIA OBUIM MIMpPE — OT BHIIUIAT MATEPUHCKOTO
KalruTana 0 BeIeHUs peecTpa HHBATUA0B. Ho 3T0 Majo Koro ycrnokouio.

Korma Tema crama «ropsiueii», B IIDOP Hayanuchk yBOJIBHEHMS, HO XYyPHAJIUCThI HE pa3
oOHapyKuBaiIH, 4T0 (OHJ MPOCTO OTAABA MHOTHE (PYHKIMHM HA ayTCOpPC YacTHHKaM. UTo
Bpsin nu Beixonuio aemenine. A B 2023 r. Ha ocHoBe [IDOP u donga corumanbHOTO
cTpaxoBanusi oOpa3oBaH Corumanbubiii pona Poccun. Ha 2025 r. Gromker ¢onaa
3arutaHupoBaH ¢ Aepunurom 369 mupa pyoseit. A B 2024 1. 6su10 555 MilpA B TUTIOCE.

PaGoromarenu B 2024 r. mpemaranu neHcuoHepaM 3apruiathl Ha 40% BbIlIE, YeM TOAOM
panee.

PUA Hoeocmu, 04.06.2025, C® o00b6pus 3aKOH 0 ¢huHaHCcupoeaHuuU
neHcuu Ans 2occnyxauwjux ¢hedepasibHol meppumopuu "Cupuyc”

Cosem ®edepayuu Ha 3acedaHuu 8 cpedy 0006pus 3akoH 06 ocobeHHocmsIX
rMeHcUuoHHo2o obecrieyeHusi Ol 20CClyXawux 8 opeaaHax eriacmu chedepasibHoU
meppumopuu "Cupuyc”.

3aKOHOM TMpelyCMaTpUBAETCSl OCYIIECTBIEHHE (DMHAHCOBOIO OOECIeUeHUs] PacxXoll0B Ha
BBIMNIATY TICHCHH 3a BBICIYTY JIET JIMIaM, 3aMEHIAloONINM JOJDKHOCTH —(eaepanibHON
TOCYJIJapCTBEHHON TpakIaHCKOW cIy>XObl B OpraHax BiacTH (eaepaabHON TEPPUTOPUU
"Cupuyc". CooTBeTcTByMOImEee (UHAHCUPOBAHUE OyAeT TPOU3BOAMTHCS 3a  CUET
MEXOIOKETHBIX TpaHC()EepTOB H3 OOKETa TEPPUTOPUH, MPEAOCTABISIEMBIX OFOJKETY
Condonna Ha OCHOBAaHMHM COTJIANICHUS MEXAY BIACTAMU (enepanbHO TEPPUTOPHH U
dboHIOM.

3aKOH YTOYHSIET HOPMbI O NPHOCTAHOBJIEHUU BBIIUIATHl TEHCUU 32 BBICIAYTY JIET U
€KEMECSIYHOM  JoriaTel 1 3Kc-ceHaTopoB P® wu  skc-menyraroB ['JI.  JlanHoe
MPUOCTAHOBIICHUE OYJET MPUMEHSTHCS K TIEPUOIaM 3aMEeIeHUsS] TOCIOHKHOCTH cyOhekTa PO
TOJIbKO Ha MOCTOSTHHOM OCHOBE (ceiuac U Ha HEMOCTOSIHHOM), a TaKXKe K MepruoaaM paboThl B
MEXIOCYyJapCTBEHHBIX OpraHax, CO3aHHbIX ¢ yyactueM PO.
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TACC, 04.06.2025, Hurnoe npeodnoxus CHU3UMb MNeHCUOHHbIU
eo3pacm MHO200emHbIM omuamM-0OUHOYKaM

MHo2o0emHble omubl, eocnumbigarowjue oemeli 8 OOUHOYKY, OOJIKHbI
8bIX00UMb Ha rneHcur paHbwe. Takoe MHeHue ebipasusi TACC npedcedamerib
komumema [rocOymbi no mpydy, counonumuke u denam eemepaHos Spocnas Hunos
(114riP).

[Ipesunent PO Brnagumup Ilytun 29 Mas 3asBHJI, YTO POCCHMCKHE BIACTH JaBHO AYMAroT
HaJl BONPOCOM O BBEIECHHMM JbIOT JUIsl MHOroAeTHbIX OoTHOB. Ilo cnoBam Hwunosa, cpeau
00CY>K/1aeMBIX TEM - JIBIOTHOE TICHCHOHHOE oOecriedeHre. B HacTosiee BpeMs MeHCHOHHBIN
BO3pAacCT MHOTOJIETHBIX MaTepeil MoKeT ObIThb CHIKeH Ha 3-10 jeT B 3aBHCHUMOCTH OT
KOJIMuYecTBa AeTell. Ha MHOTOZETHBIX OTIIOB 3Ta HOPMa HE PACIIPOCTPAHSIETCS.

«bBIBAIOT OTIBI-OJMHOYKH, B TOM YHCJIE MHOTOJIETHbIE. B 3TOW WacTu s Obl mojaeprkan
BBEJICHHE JIbFTOTHOTO BO3pAcTa BbIXOJIa HA TMEHCHIO JUIsi MHOTOIETHBIX OTIIOB», - CKazal
Hunos.

I[GHYTaT CUuTacT HGOGXOI[I/IMBIM TAKXXC PACCMOTPCTL AOMNOJHHUTCIBHBIC MCPLI MOAACPIKKU
OTHOB B IIOJIHBIX MHOI'OJCTHBIX CEMBIX. On IIprU 3TOM IpHU3BaAl HOXIATbCA HTOI'OBBIX
npezmoxceHm”I IMPpaBUTCIILCTBA.

HunoB Tarxke ormerwsi, uro B Poccum ectb 3BaHMe «Martb-repouHs» (IpucBauBaeTcs
MaTepsiM, pOoJUBIIMM W BocrnuTaBmuM 10 u Oonee netel) ¢ COOTBETCTBYIOLIMMH MEpaMu
HOJIEPIKKH.

B Takoii cembe, ecnmu Bce MeTH OOIMME AN JOBYX POIUTENEH, «KOHEYHO, OTEI[ TOXe
3aCITy’KMBAET OMPEICICHHOTO BHUMAHUS U OTPEICIICHHOTO CTaTyca», cuuTaeTr Aenyrtar. [Ipu
9TOM, TIO €ro CJOBaM, <«JIOJDKHBI OBITh COOJIIOIEHBI BCE COIMAIBHO YYyBCTBUTEIHHBIE
MOMEHTBI», CBSI3aHHBIE C TEM, YTOOBI 3TO ObLIa MOJHOIICHHAS CeMbs «0e3 Opakopa3BOIHBIX
MIPOLIECCOBY.

NMPAUM, 05.06.2025, HazeaHo, KoMy ydeosim rneHcuro 8 urosie

PoccusiHe, komopsbiMm ucrioniHunocb 80 nem 8 ulHe, ¢ 1 urnsg HayHym
rnony4ams yOB80€HHYIO (bUKCUPOBaHHYH ebirinamy K rneHcuu. O6 amom azeHmcmey
“lMpaum" pacckasan doueHm ®uHaHCO8020 yHugepcumema rnpu [Npasumernbcmee
Poccutickot ®edepauyuu Nzopb barnbIHUH.

B 2025 roxy pa3mep uxcupoBanHO# BeITIIaThl cocTaBiser 8907,70 pyOnsi. Y nmeHCHOHEPOB,
KOTOpBIC B WIOHE OTIpa3aHoBaiu 80-leTHUl ro0uieid, ¢ 1 urois OHa yBEIMYMBACTCS B JBA
paza - mo 17 815, 4 py6ns."Kpome TOro, moMuMo yaBoeHHs (UKCHPOBAHHOW BBITIIIATHI
nocturmuM 80-JIETHEro BO3pacTa TakKe Hauucisercs HagbaBka 3a yxon. B 2025 romy ee
pa3mep coctasisier 1314 pyoneii", - ormetnn baasiHuH.

Taxum oOpa3zom, pazmep (PUKCHPOBAHHOHN BBHIIJIATHI BMECTE C HAA0aBKOM 3a YXOJ| COCTaBHUT
19129,40 pyGueii.

"Y1oOb! (puKcHpOBaHHAs BHIIJIATAa K CTPAXOBOW MEHCHH Oblila yJIBOCHA, U, 4YTOOI B Hee Oblia
BKJIIOYEHA HaJ0aBKa 3a yXoJl, HUKyJla oOpamaTrbcs He HyXKHO HU JIMYHO, HU 3JIEKTPOHHBIM
cnocoboMm. Bce nannbie ecte y CoumanbHoro ¢onma Poccum u moBbimieHue Oyner
OCYIIECTBIICHO aBTOMAaTUYECKH ", - yKa3ajl IKCHEPT.
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OKcmepT MOAYEpPKHYJ, 4YTO pedb UAEeT He O pa3oBoil Beluiate. lloBbImIeHHYIO
(UKCUPOBAHHYIO BBHIIUIATY K TEHCHUM BMECTE C HaJ0aBKOW 3a yXOJ TEHCHOHEp OyaeT
[I0JIy4aTh KaXKIbli MECSIL.

https://1prime.ru/20250605/pension-858204226.html

HayuoHnanbHasi cnyx6a Hoeocmel, 04.06.2025, MHO200emMHbIM
omuam 8 Poccuu npeodnoxusnu dobasums sib2om

MHo2o0emHbIx omuos, eocriumbigaroujux 0emel 8 OOUHOYKY, MPUMEPHO
0,1%. 3koHomMucm, OOKmMop 3KOHOMUYecKux Hayk Anekceu 3ybeu 3assun HCH, umo
amy Kamezaopur MYXHYUH MOXHO BK/IIYUMb 8 3aKOH O OOCPOYHOM 8bIx00e Ha
MEeHCUI0, ypasHsi8 8 npasax ¢ MHO200eMHbIMU XeHUWUHamu.

Panee mpencenarens komuteTa ['OCIymBl MO TPYZAy, COLIOJMUTHKE M JejaM BETEPaHOB
SlpocnaB HumoB BeICKa3anm MHEHHE, YTO MHOTOJECTHBIC OTIBI-OMHOYKHU JOJDKHBI BBIXOIUTDH
Ha neHcuro panslie, nepenaet TACC.

«B Poccun, mo manHbIM nipoekTa «KoMIIekcHOe 00CiieIoBaHuEe YCIOBUH KU3HU HACETICHUS
(KOYX), 0,3% 1oMOX035HCTB, B KOTOPBIX MYXXYMHA SIBJISIETCS TJIaBOM ceMeiicTBa M OAMH
BOCITUTHIBAET NBOUX M Oojee nmererd. M3 sroro uncna 0,1% - cembu, rae aeTeit OoJbpie ABYX.
CeMeli, COCTOSIIUX M3 OJUHOKOTO MYXYHHBI, BOCIUTHIBAIOIIETO OJHOTO pebeHka, - 0,5%.
JaBaiiTe my1si 3TOM TpyNIbl TOMOXO3MMCTB TOXE co3AaauM Jbrothl. Ho Hamo nu paau 3Toro
HE3HAYUTEJIBbHOIO0 YHUCia JIIOJAEH TOPOAUTHh OTAEIBHBIM 3aKOH? MOXHO IPOCTO pacIIMpUTh
JICUCTBUE 3aKOHA O JOCPOYHOM BBIXOJI€ HA MEHCUI0O U HA MY>KYMH. Sl HE O4YEHb MOHUMAIO,
MOoYeMy €CTh 3aKOH, IJI€ JKeHITMHAM JIOCPOYHBIN BBIXO/ HA MEHCUIO0 00ECIIeueH, a MyXKIHHAM,
KOTOpBIE HECYT OCHOBHOW TIpy3 BocmHTaHHs peOeHka, HeT. [Ipo HuX mpocTto 3a0buTHy, -
ormetun 3yoerr.

Unen xomuteTa ['ocaymsl Mo Tpyay, COIIIOJUTHUKE W JieiamM BetepaHoB Ceeriana beccapad
nosicimna HCH, moueMmy paHHUI BBIXOJ Ha INMEHCUIO IIOKa PacHpOCTPaHSAETCS TOJNBKO Ha
MHOTOJETHBIX MaTepei. OHa Takke Moaaepxkana NPeaoKEHUE CBOEro NapiIaMEeHTCKOro
KOJUIETH.

«Ecnu oTeny oAMH BOCHIMTBHIBAET JeTeil, TO, 0e3yCIOBHO, eMy HEOOXOAUMO IMPEIOCTaBUTh
JOMOJIHUTCIIBHBIC COLUAJIBHBIC JIBI'OTBI W TapaHTUH. CGFOI[HSI OH HUMCCT TIIpaBO Ha
WHIUBUyabHBIA MeHCHOHHBIN Kodddunment (UIIK), ecnu B oTIycke OCyIIECTBISET yXO
3a pebeHKOM 110 mosryTopa jer. Ho BOT 4To KacaeTcs MMEHHO MEHCHOHHOTO OOeCTeUeHUs,
3TOT BOIPOC BCE K€ B OOJIbIIEH CTENEeHH CBSA3aH C BOCIPOU3BOJACTBOM. JKEHIIMHA pOXKaeT, U
3TO (PU3NOJIOTHUECKOE SBJICHHE OCTABIISET IIyOOKHUH ciie B ee opranu3me. FiMeHHo mostomy
W3HAYaJIbHO OBLIO TPEAyCMOTpeH [0osiee paHHWN BBIXOJ HA TEHCHUIO| UISI POAMBIIETO H
BocIuTaBIiero. Bmecre ¢ TEM, BOBMOXKHO HC B paBHOI>'I MEpPC, HO YACIUTh TAKOC K€ BHUMAHNC
1 MHOTOJIETHBIM OTIIaM-OJAMHOYKaM?» - cuutaeT beccapad.

[Ipesunent P® Brnagumup Ilytun 29 Mas 3asBHJI, YTO POCCHMCKHE BIACTH JABHO AYMAroT
HaJ BOIIPOCOM O BBEACHHMM JIBIOT I MHOTOACTHBIX OTHOB. MHorozetHoi B Poccun
CUUTACTCS CEMbsl, Il BOCIIUTBHIBAIOT HE MEHEe TpeX ACTEH, KaK POJHBIX, TaK U IPUEMHBIX.
Taxue ceMbl MOTYT pacCUMTHIBATh HA TOCYJAPCTBEHHbIE TOCOOUS, MEPBI OJAEPKKH B cepe
TPYIOBBIX OTHOILLICHHUM, XCHIIMHBI UMEIOT IIPAaBO HAa JOCPOYHOE HA3HAYECHHE CTPaxOBOU
IICHCHH.
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https://nsn.fm/society/deputaty-i-ekonomist-soshlis-vo-mnenii-uravnyat-v-lgotah-
mnogodetnyh-materei-i-ottsov

raszema.py, 04.06.2025, B N'ocOyme npu3easnu uaMeHuUmb rnpaeusa
NneHCUoHHo20 obecrie4eHusi pOCCUSIH

B Poccuu ecmb npobriembl ¢ Oelicmeyrowet cucmemol MeHCUOHHO20
obecriedeHusi, [OCKOMbKY MHo2ue epaxdaHe COMHe8altomcs, 4Ymo cMo2ym
obecrieyumb cebe OocmolHbIl 0oxo0 & cmapocmu. OHU He yeepeHbl 8
aghghekmusHocmu yripasrieHuUsi cpedcmeamu Heaocy0apCmeeHHbIMU eHCUOHHbIMU
goHOamu (HI®), nosmomy HyxHO rpedocmasumb UM Ha 6bibop bornbuwe
pasniuyHbIX  UHBECMUUUOHHbIX UHCMpyMeHmos, 3aseun RT npedcedamerib
komumema [ocOymbl o  eorpocam  cobcmeeHHoCcmuU,  3eMeflbHbIM U
umyuwecmeeHHbIM omHoweHusM Cepaet [aspurios.

[To muenuto nemytara, yToOb Mexanu3M HII® cranm mist poccusiH npuBieKaTeabHee, HyKHO
U3MEHHUTb OJXO0/1bl K MHBECTUPOBAHUIO, MOJIEPHU3UPOBATh MIPaBUiIa. Y MEHCUOHHBIX ()OHIOB
JIOJDKHO OBITH OOJbIIE BO3SMOXKHOCTEH JJISi CO3JaHMS Pa3lUYHBIX WHCTPYMEHTOB. CerofHs
OHU B OCHOBHOM CIELHAIU3UPYIOTCS Ha FOCOOIMralusX M KOHCEPBAaTHBHBIX aKTax, M3-3a
Yero JOXOAHOCTh HE MOKET HMOKPBITh J1aXKe YPOBEHb WHQIIALNHU, OOBSCHHUI IeMyTaT.

«Pacuimpenre BO3MOXKHOCTEH BIIOKEHUH B KOPIMOPATUBHBIE OOJUTralMil M MEPCIEKTUBHbBIE
IPOEKTHl MOTJI0 Obl CIOCOOCTBOBAaTH POCTY HAKOIUIEHWH 0€3 3HAYMTEIHHOTO YBEIWYCHUS
MHBECTUIIMOHHBIX PUCKOBY», — YOEXK/IEH MapIaMeHTapHil.

[To ero MHEHHIO, U3MEHUTH CUTYAIMIO MOKET BHEAPEHHUE CUCTEMbI TOCTApAaHTHI TOXOJHOCTH
NICHCHOHHBIX HAKOIUICHWH. DTO IMO3BOJIMIO Obl YCTaHABIMBATh MHHHMAaJIbHOE 3HAYCHHE
noxona B HII®, u npu HecriocobHOCTH (hOHIA 00ECTIEYUTh €ro TOCYJapCTBO JOKHO OBLIO
OBI 3aKpBITh pa3HUIly. Taxke ["aBpHIIOB MPeI0KUI MTOBBICUTH JIOSUTBHOCTH poccusH kK HITD,
NPEOCTaBUB UM BO3MOXHOCTH HOJTYYHTh JTOCTYIl K WHBECTULUSAM U HAKOIUICHHUSIM JIOCPOYHO
IpU KaKUX-TO TPYAHOCTSX — HAIpUMEp, €CIIM YeJIOBEK CTOJKHYJCS C 3a00JeBaHUEM WIIH
JIOJITO HE MOXKET HalTH padoTy.

HanoMmHuMM, HakaHyHe IemyTaT Tak)Ke MPU3Bajl W3MEHUTH IIpaBa HACJIECIOBaHWs IICHCUM B
Poccun. Ceituac HacieoBaHME HAKONUTEIbHON NEHCUM BO3MOJXKHO B CIIydae, €CJIM 4YeJIOBEK
yMep 1O Ha3HAYeHMs TAaKOM MEHCHM WM Mojy4yal ee B (opME CPOYHOM BBIILIATHI, a HE
MIO’KU3HEHHON. B OCTanpHBIX CilydasX CpeACTBa K HAclICAHMKAM HE IEepexonasiT. I'aBpuios
CUMTAET, YTO HY’KHO PACIIUPUTH IIPaBa HACJIEIOBAHNUS, BKIII0Yas OOJIbIIE BO3MOXKHOCTEH IS
MIOJIyYEHUS CPEJCTB U IIepeayl HAKOIUICHUH 110 3aBELIaHUIO.

Panee OKCIICPT Ha3BaJI OCHOBAHUSA JJI MPHOCTAHOBKH BBITIATEI IICHCHH.

https://www.gazeta.ru/social/news/2025/06/04/25953296.shtml
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rasema.py, 03.06.2025, B 'ocdyme 3axomesiu 3anpemumb OOUH
«ammpaKyuoH HeeuOaHHOU wjeopocmu» OJsiss MU2paHmMos

B N'ocdyme nipedroxunu ommMeHUmb couuarsbHyto neHcur rno cmapocmu Ors
MuzgpaHmos u repepacripedenums ocgoboduswiuecsi cpedcmea 8 rosib3y MoXusibiX
poccusiH. C coomeemcmeyouuM 3aKOHOMPOEKMOM  8bicmynunu  dernymamsl
napmuu JIAlNP 6o anase ¢ JleoHudom Criyykum, coobwunu «azeme.Ru» 6 npecc-
cnyxée napmuu.

B nosicHuTeNnbHON 3amMCKe K 3aKOHONPOEKTY OTMedaeTcs, 4To Poccus sBiagercs
HpHBHGKaTCHBHOﬁ CTpaHOﬁ JJIs I/IHOCTpaHI_[eB HN3-3a BO3MOXHOCTHU HOJIy‘-IaTb COI_[I/IaJII:HYIO
neHcno. Ee cooTHomeHne K 3apruiataM B CTPaHE HAaXOJMUTCS HAa ypoBHE OKoyo 28%, 4To
FOBOPUT O HHU3ZKOM pa3Mepe, HO TOCYJIapCTBO MPOAOKACT BBIJIAYMBATH IEHCUU
WHOCTPAaHHBIM I'paK/IaHaM U3 OFOKeTa CTPaHBI.

B cBsi3u ¢ 3TUM mpennaraeTcs OTMEHHTH IEHCHIO 1O CTapOCTH JJIi MHOCTPAHIEB, YTOOBI
3alIUTUTh IEHCUOHHYIO CUCTEMY OT «HEOOOCHOBAHHBIX COLIMATIBLHBIX 0053aTEIbCTBY, CHU3UTh
HArpy3Ky Ha OIO/KET M BOCCTAHOBUTH NPUHIIUI, COTJIACHO KOTOPOMY OHA OIPEAeseTCs
«pe3ynbTaTOM Y4YacTHsl B )KU3HU TOCYIapCTBa, a HE (OPMAIBHOTO MPUCYTCTBUSI.

«C xakoii crtatu Mbl B Poccuu JOJDKHBI TUIATUTh COLUANBHYIO TEHCHIO IO CTapOCTH
murpantam? OHU 4TO, AECATUICTUSIMH pabOTaiu Ha OJaro rocyAapcTBa, BOCCTAHABIMBAIU
CTpaHy, BKJAJbIBAIM B SKOHOMHKY, WH(ppacTpykTypy? Huuero momoOHOTO, 3TO nenan u
JIETIaeT PYCCKUM YEJIOBEK Ha MPOTSKEHHH BCEH CBOEH XKU3HU. A MHOCTpPAHHbBIC Tpa)KIaHe
MPHUE3KAIT HA BCE TOTOBOE U, 00Jiee TOTO, Mapa3suTHUPYIOT HA HAIIeH COIMAIILHON CUCTEMEY,
— 3asBui1 CITyLIKUM.

JIunep JIJIIIP yka3an, yTo poccUiiCKHE TIEHCHOHEPHI MOJIyYaloT 4yTh Oojee 15 Toicsu pyoieid,
IIPY 3TOM HHOCTPAHILIBI HAPAaBHE C HUMHU HMMEIOT COLMAIBHYIO IEHCHIO IO Bo3pacTy. OH
IPEMIOKWI INIPEKPATUTh «aTTPAKLMOH HEBUJAHHOW MIEAPOCTH» JUII MWIPAHTOB U
NepPEepacpPECIIUTh ACHBIU B TI0JIb3Y POCCHSH.

«IToaromy Hamnpasisiem B IIpaBUTENBCTBO 3aKOHONPOEKT, KOTOPBIA OTMEHUT BO3MOXHOCTh
NOJY4YEHHUs COLMAIBHOM MEHCHM IO CTapOCTH WMHOCTpaHLAM M JHLIaM 0e3 IpakJaHCTBa,
KOTOpbIE IOCTOSTHHO MPOKUBAIOT B POCCHMU M OT KOTOPBIX YXKe CKOPO HE OYIeT KUTbs», —
3assBWJI IIOJIUTHK.

21 mas cooOmranock, 4to B ['ocrymMe TOTOBST I€BITh HOBBIX 3aKOHOIPOEKTOB 10 MUTPAHTaM.
OHU 3aTparuBaroT IUPOKUHM CIIEKTP BOIPOCOB — OT YTOUHEHHUSI IOHATHUS «COOTEUYECTBEHHUK
JI0 HAIITMOHAJIbHBIX ABTOHOMMUM.

https://www.gazeta.ru/politics/news/2025/06/03/25939286.shtml
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rno6anMCK.py, 04.06.2025, MeHcuu mpyooycmpoeHHbIX
Mu2paHmoe Mo2ym 6bimb nepepacnpedesieHbl 8 NoJib3y POCCUSIH

Lenymambi  [ocOymbl  paspabomarniu HOBbIU 3aKOHOMPOEKM, Cco2/1acHO
KOmMopoMy MuzpaHmel He CMO2ym MoJslydame coyuarbHyr MeHCUro no cmapocmu, a
rony4yeHHble OeHexHble cpedcmea bydym nepepacripedesieHbl cpedu POCCUSIH.
UHuyuamopbl 3mo20 OOKyMEeHma HaMepeHbl 3awjumumb OMmMeYeCcmeeHHYH
MEHCUOHHY0 cucmeMy U COoKpamumbe GDUHAHCO8YI0O Hazpy3Ky Ha ghedepasibHbil
6rodxem.

ABTOpBI 3aKOHOIPOEKTA 3asiBUJIM O TOM, YTO MPABO HA MOJYyUYEHHE JICHEKHBIX BBIIIAT CO
CTOPOHBI TOCYIapCTBa MUTPAHTHI M MHOCTPAHIIBI MOTYT IMOJIy4aTh TOJIBKO B TOM CiIy4ae, €ciiu
OHM TIPOKUIU Ha Tepputopuu Poccum OGomee 15 yer, UMEIOT BHUJI Ha JKUTEIHCTBO WIIU
JIOCTUIJIM TEHCUOHHOrO Bo3pacta. CpenHuil pasmMep COLMaIbHOM TEHCUM B CTpaHe
3adukcupoBaH Ha ypoBHe 15 505 pyOneit. OTedecTBEeHHbIE aHATUTHKU OTMETHIIH, YTO B
HOBOM 3aKOHONPOEKTE peyb HJIET O MUTpaHTaX, AOCTUTmmux 70-JeTHero Bo3pacra, OJHAKO
COBEpIICHHO HEMOHSTHO, KaKoe X KOJIWYECTBO OcTaloch B cTpaHe. OdwuiumanbHoi
CTaTHCTHUKH MO 3TOMY BONPOCY HET, OJJHAKO OHM MPEIONAraioT, 4YTO UX HE TaK YK U MHOTO,
TaK KaK MPEeUMYIIeCTBEHHAs 4YacTh PAOOTHUKOB U3 IPYTUX CTPAH HAJOJITO HE 3a/1eP)KUBACTCA.

OIHUM W3 MHUIIMATOPOB JAHHOTO 3aKOHOMpOeKTa sBigeTcs Jleonun Ciaynkuil, mpeacenaTensb
komurera ['ocygapcrBenHoi [Iymsl 1o MexxayHaponaHeliM nenam. Ilo ero ciosam, cengac
HEOOXOAMMO BOCCTAaHOBUTH TMPHUHIIMII, COTJACHO KOTOPOMY TI€HCHOHHBIC BBITUIATHI
HA3HAYaIOTCs TPaKJaHaM B COOTBETCTBUM C MX y4aCTHEM B Pa3BUTHM CTPAHBI, a HE 3a CUET
(GhOopMaIbHOTO MPUCYTCTBHUS HA TEPPUTOPHH CTPAHBI.

MHorue 53KCHepThl CYHTAIOT, YTO peaqu3oBaTh 3aJdyMaHHOe OyneT KpaiiHe cioxHo. Ha
JAHHBII MOMEHT OTEUYECTBEHHBIH PpBIHOK TpyJa MCIHBITBIBAET OCTpPBIA  Aeduuut
BBICOKOCTICITUAIM3UPOBAHHBIX ~ crenuanuctoB.  Ajekcanap  CadonoB,  mpodeccop
DHUHAHCOBOTO YHUBEPCUTETA, CKa3all [0 HTOMY MOBOLY cienyroniee: «BaxHO MOHUMATh, 4TO
COLIMAJIbHBIE BBIILJIATHl HAa3HAUYAIOTCS MCKIIOUMTENBbHO rpaxkaaHaMm Poccun. Ecnm xurens
KaKoro-To JApyroro rocyiapcTBa IpopaboTaer B cTpaHe 15 jer, HO He NOIy4HT
OTEUECTBEHHBIH MacCIOpT, TO B TAKOM CJIy4ae €My HE CTOMUT pacCuMThlBaTb HHM Ha
COLIMAJIbHBIC, HU HA CTPAXOBBIE BBIILIATHDY.

Ecnu murpant omnaumBan HJI®JI, a paGoronatens BHOCHI 3a HEro Bce HEOOXOAUMBIE
B3HOCBI, TO B TaKOM CJIy4ae MOXHO CKa3aThb, YTO PAaOOTHHMK c(HOpMHUpPOBaAJ ONpEIEIEeHHBIN
IIEHCUOHHBIM cTax. Ho paxe mpu 3TOM packiane OJHOIO INPOXKUBAHUA HA TEPPUTOPUHU
CTpaHbl Ul TOJIy4E€HUS IEHCHM IO CTapocTH HexocTaroyHo. CadoHOB OTMETHI, UTO
WHULAATHUBA, IOCTYIUBIIAs OT YAHOBHUKOB, OCTAETCA [IJIs1 HETO HEIOHATHOM.

Jlpyrue sKkcnepThl COOOIIMITH, YTO B HOBOM 3aKOHOIPOEKTE Peub UIET O JIOASMX, MPUEXaBIINX
U3 JpYyrHuX CTpaH M HUMEIOLIMX BHJ Ha XUTeAbCTBO B Poccuu. JlaHHBIA JTOKYMEHT,
dakTuyecku, cuuTaerca TpaxknaHcTBoM. K mpumepy, B mocienHee BpeMs aKTUBHO
npue3karoT Joau u3 EBpomeiickoro coro3a M OTKPHIBAIOT COOCTBEHHBIH OH3HEC Ha
OTEYECTBEHHOM pbIHKE. EciauM mNpaBUTENbCTBO BCE K€ MPUMET COOTBETCTBYIOIIUI
3aKOHOIIPOEKT, TO B TaKOM ClIy4ae IOJY4YUTCSA, YTO HHOCTPAHLBl OKaKyTCSl JIMLIEHBI
obmerpaxxaanckux mpas. [1o3ToMy mompITKa peniuTh NpoOIeMy WMEHHO TaKuM 00pa3om
BBI3bIBAET Y MHOT'MX BOIIPOCHI.
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B texymmx = ycnmoBusix  Poccust  CHIIBHO — 3aMHTEpEecOBaHa B MPUBJICYEHUU
BBICOKOKBAJIN()UIIMPOBAHHBIX CHEIMATMCTOB, KOTOPbIE CMOIIM Obl BHECTH BKJIAJ B Pa3BUTHE
skoHOMUKH. K TOMy ke naxke B ciydyae BBEJEHHUS 3aKOHA IIEHCUU POCCHUSH BBIPACTYT Ha
HE3HAaYUTeNbHyl0 cymMmy. [leno B TOM, 4TO 3Ta colMaibHas BbIIUIATa YyCTaHABIMBAETCA,
UCXOS U3 YPOBHS MPOKUTOYHOTO MUHIUMYMa. DTO AENAeTCs AJIs TOTO, 9YTOOBI HE TOO0YKIaTh
JKUTENIe! CTPaHbl K WXKIMBEHUYECTBY.

https://www.globalmsk.ru/news/id/74813

lMeHcus.pro, 04.06.2025, Poccutickue neHcuu obecueHunuck Ha 6 %
- aHaJlumuku

B anpene 2025 200a (6bornee rno30HuUx OaHHbIX Moka Hem) «UHIAuUs Ons
6e0HbIx» 8 Poccuu nodHsinacek ebiwe 20 %, ymeepxdarom crieyuanucmsi LleHmpa
MakKpO3KOHOMUYECKO20 aHarnu3sa u rnpoaHo3uposaHusi (LUIMAKTII). Omo edsoe ebiwe
oguyuanbHbix rnokazameneld Poccmama, komopbil ¢ukcupyem pocm UeH Ha
yposHe 10,2 %. OcobeHHO MmpeBOXHbIM S8715emcsl e/lusiHue 3mou UHGnayuu Ha
[MeHCUOHepo8, 2080PSIM 3KOHOMUCMEI.

lleno B TOM, urOo oO(uUUHaNbHAs CTAaTUCTHUKA HE OTPa)kaeT peajbHOro MoTpedsieHus
MaJIONMYIIUX ciioeB HaceneHus. «Mudusanus ans 6enubix» paccunteiBaercs B LIMAKII no
MUHHUMAJIbHOH TOTPEOUTEIBCKOW KOpP3WHE, BKJIIOYAIONMICH OCHOBHBIC TIPOAYKTHI 0e3
JKUBOTHOTO Macja, MEIMKAMEHTBHI W TOBaphl MEPBOM HEOOXOAMMOCTH - 0O€3 aJIKOros,
cMapT(hOHOB, TEICBU30POB U MPOYHX TOBAPOB, KOTOPHIC HE MOTYT ce0e MO3BOJUTH OCIHbBIE
moan. B «uHmsmuio 1y OeqHBIX» Tak K€ HEe BXOIAT TPAThl HA MOE3AKU (aBUAOWIIETHI,
TOCTHHHIIBI).

Poccrat coobmiaer o pocre peanpHOro pasmepa nencuit Ha 1,1 %, HO Tmpu mepecyere c
y4eTOM MOTPEOUTENHCKON KOP3UHBI MAIOMMYIINX UX MOKYyNaTeabHasi CIOCOOHOCTh yIana Ha
6 % B To70BOM BhIpakeHuu. MHaekcanus nercuii Ha 7,3 % c stHBaps u oOemanueie 9,5 % He
KOMITCHCHPYIOT PEaIbHOTO POCTa IeH, 0OCOOCHHO ¢ ydeToM moBbimieHus Tapudon KKX Ha
11,9 % B 2025 rony.

[To manaeiM [IMAKTII, ¢ navama 2025 rona «anbTepHATHBHAS» WHOISALNS YCKOpUIach Ha 4
%, TOCTUTHYB MUKOBBIX 3HaueHui ¢ 2022 roxa.

[TpoueHT €XeroJHOro TOBBIIMICHUS TEHCUU JOJDKEH pacCUMUTHIBATHCS HE M3  YpPOBHS
UHQISAIUN, a UCXOAS M3 TpaT MOXWIBIX JIIOJeH Ha MoTpeOuTeNnbcKyro Kop3uHy. C Takum
npemtoxxeHrnem Boictynuia ¢pakmus JIJAIIP B [N'ocnyme. [To MHeHUIO aBTOpa MHUITMATHUBEI,
npeaceaareiiic  KOMUTCTA FOCI[yMBI o BOIIpOCaM COGCTBGHHOCTI/I, 3€MCJIIBHBIM WU
uMyIecTBeHHbIM oTHomeHusIM Cepres ["aBpuioBa, nHMIAIUS HE OTpaskaeT peajbHBIX TpaT
IIEHCOHEPOB.

https://pensiya.pro/news/rossijskie-pensii-obesczenilis-na-6-analitiki/
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PRIMPRESS, 04.06.2025, «[leHCUOHHbIU 803pacm CHU35IM Ha nsimb
niemy». PoccusiHam coobuw,unu 8a>kHyr0 HO80CMb

Poccutickum epaxxdaHam coobwunnu O CHUXeHUU rNeHCUOHHO20 8o3pacma 0Oris
ornpederieHHbIX Kamezopul model. Hecmompsi Ha obuwee yserudeHue rneHCUOHHO20
go3pacma 8 cmpaHe, 05isi HEKOMOpbIX epax0aH OH bydem CHuUXeH, a Ons Opyaux
usMeHeHusi 8 3akoHoOamersibcmge He b6yOym akmyarsnbHbl. O6 amoM paccka3sana
topucm EeeeHusi CmonsiHuHosa, kak coobwaem PRIMPRESS.

ITo ee crmoBam, NMEHCHOHHBIM BO3pacT OyAeT CHIDKEH Ha JABa TOJA JUIA POCCHSIH B JIBYX
ciydasx. Hampumep, BOCIONB30BaThCsl 3TOH BO3MOXKHOCTBIO CMOTYT JIIOAM € OOJBIIMM
craxeM paboTsl. JKeHmrHaM He00X0IMMO OATBEPAUTH 37 JET TPYIOBOTO CTaXa, TOrjaa Kak
My>K4MHaM noTtpedyercs 42 rona.

Ecnu takoit ctax OyaeT JOCTUTHYT, BBIMTH Ha MEHCHIO MOXHO OyJIeT Ha J[Ba roja paHblie
YCTAHOBJIEHHOTO CPOKa, HO HE paHee 55 neT ans xeHuuH u 60 yer mist myxuuH. Takum
00pa3oM, (hakTHIECKH MOKHO Oy/IeT BEpHYTh MIPEKHUI IEHCUOHHBINA BO3PACT.

IOpuct Takxe ormerwia, 9yTo B 3ToM citiydae CouuanbHblii Gona Poccuu OyneT yuuThiBaTh
TOJILKO CTPaxOBBIE MEPUOJIBI, TO €CTh BPEMsI, KOT/Ia 3a YeIOBEKa YIUIAUWBAINCH CTPAXOBbIC
B3HOCHL. Kpome Toro, Ha /JBa roja paHbllie MOKHO OyJeT BBIUTH Ha TEHCHIO, €CITU YEJIOBEK
OyJZleT yBOJICH M HE CMOXXET HalTH HOBYIO pabOTy, IPH 3TOM MOTPeOyeTCsl HaNpaBiIeHUE OT
Oup>xu Tpyna.

Hns xureneir painioHoB KpaitHero CeBepa WM MECTHOCTEH, NPUPABHEHHBIX K HUM,
NICHCUOHHBIM BO3pacT OyJeT CHIKEH Ha MATh JIeT. Takue paiioHbl HaxoxsTcs Ha JlanpHeM
BocToke 1 B Ipyrux peruoHax cTpaHbl. XOTs NEHCUOHHBIA BO3PACT JIJISl 3TUX TPa)IaH TaKKe
W3MEHUTCS, OHM CMOTYT BBIMTH Ha MIEHCHUIO IOCPOYHO MO MPEXKHUM CTaHJIapTam: B 55 JeT Juist
JKeHIUH U B 60 sieT 11 My>kuuH. st Toro He00X0IMMO HAKOMUTh 15 JIET CEeBEPHOTO CTa)Ka
wm 20 ner paboThl B MpPUPABHEHHBIX TEPPUTOPUAX, a OOLIUI CTPaXOBOW CTa)X OJDKEH
cocTaBisITh 20 JIET 1S AKEHIIMH U 25 JIeT A1 MY>KYHH.

https://primpress.ru/article/123467

PRIMPRESS, 04.06.2025, 5000 py6nel 3a4yucnsim kaxoomy. Bcex,
Kmo roJsiy4aem reHcuro Ha Kapmy, xxdem cropripus

Poccutickum epax0daHam, rosydarowum ebinambsl Ha 6aHKO8CKUe Kapmbl,
coobuwunu o Hoeom ripasurse. BaxxHoe peweHue 6bir1o MPUHSAMO anesnsyuoHHbIMU U
KaccauyuoHHbIMU cydamu, briazo0apsi Yemy rpu ornpedesieHHbIX yCro8UsX makue
epaxdaHe cmoaym nosiydumes KoMmrneHcayuro. O6 amom paccka3sasn ropucm Makcum
UeaHos, Kak coobwaem PRIMPRESS.

ITo ero crmoBam, Tenepsb JTr000I YeIOBEK, UMEIOIINNA CpeACcTBa Ha OAaHKOBCKOHM KapTe, MOXKET
yepe3 CyA MOIy4YUTh KOMIIEHCALUIO, €CIIM C €r0 CYeTa OMMOO0YHO CIUCAIU JEHbIH 32 Yy>KOH
JIOJIT.

IIpeuenenT Bo3HUK Onarojaps pemeHusM IlepBoro kaccayoHHOIO cyaa U aneuIsuOHHOTO
cyna. XKenmmna nogana xanoly, Tak Kak CyJeOHbIe PUCTABHI MEPEMyTAIH €€ C HACTOAIICH
JNopKHUIeH. Jleno B TOM, 4To MM, (amMHIUs M OTYECTBO ITHX >KEHIIMH COBIMAJalIu.
Opranuzanusi, KOTOPOH JOJDKHA ObUIa Ipyrast KEHIIMHA, HE cTaja pa30upaThCcs U 4epe3 Cyn
noTpebdoBaja B3bICKAaTh IEHbIU C 3TON I'PaXkJaHKH.
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Cy,[[ Ha3zHadyuJ B3bICKAHUC, U NCHBI'H 6BIJII/I CIIMCAaHbI C €€ cUcETa. OI[HaKO IIO03KE XCHIIIWMHA
JI0Ka3aja, 4To mpou3onuia omuoka. OHa Takke morpedoBajia KOMIICHCAIHIO 32 MOPAaIbHBIH
BpCa, YTBCPXKJAaAsa, 4YTO €€ IMCPCOHAJIBHBIC JaHHBIC CTAJIN U3BCCTHBLI 06H_ICCTBCHHOCTI/I u 6BIJII/I
HE3aKOHHO PaclpOCTPaHEHBI.

B urore cynsl cornacuiauch ¢ €€ J0BOJAMMU Y HA3HAYMJIM € KOMIICHCALMIO B pa3Mepe IATH
ThICSY pyOsielr. Takum oOpa3om, kak oTmedaeT VBaHOB, Temeph Ka)KIblid, C YbETO cUeTa
OH_II/I60‘-IHO ClruCajii ACHBIHU, MOXKCT IMOJYUYUTb HC TOJIbKO HW3BUHCHUA OT CYI[€6HI>IX
IIPUCTABOB, HO U peajbHYI0 CyMMY B JIOTIOJIHEHHE K CBOEMY CYUETY.

https://primpress.ru/article/123469

PensNews, 04.06.2025, Bawa neHcusi nocsie 80: 8 uroHe xoume
cpa3y dee npubasku!

Hocmuenu 80-nemHezo obuness 8 mae unu nonyyqunu | epynny
UHeanuoHocmu? Toelda UrHb fpuHecem eam MPUSMHbIU Croprpu3 - cpaly o0ea
yeeriudeHusi gawel cmpaxogou fneHcuu.

IlepBas mnpubaBka - cymecTBeHHas. Bama ¢ukcupoBaHHas BBIIJIATa K TEHCHH
AaBTOMATHUYECKH yIBOMTCS. JTO 3HAYMUT, UYTO K BAIleMy €XKEMECSYHOMY J0XO0Iy aolOaBuTcs 8
907 py6uneit 70 konieek. 3HaUNTEIbHAS CYMMa, HE TIpaBa Ju?

Ho 310 He Bcé! C 2025 roma mis Bac aBTOMaTUYECKHA HAYUCISIETCS M HajOaBKa Ha yxon. E€
pa3mep ceiuac ¢ukcupoBaH - 1 314 py6neii. Ilomydaercsi, oOmuii pocT MEHCUN B UIOHE
coctaBuT BrieuaTsitontue 10 221 py6ns 70 komneek.

Pa306paTLc;1 BO BCE€X HIOAHCAX MECHCHUOHHBIX HAYUCIECHUU 6LIBaeT HEMIPOCTO, HO B 3TOM
clIydae ToCyIapCTBO MOCTApaIOCh CAENATh MPOIECC MaKCUMAIBHO MPOCTHIM - 00e MprOaBKu
Ha3Ha4dYaroTCA aBTOMaTHYCCKH, 663 JIMIITHUX 3asBJICHUU C Ballleh CTOPOHBI.

Kcratu, nosyyarensM COUMAIBHBIX MEHCHM, KOTOPBIM B Mae HUCHOIHUIOCH 80 JeT, Toxe
CTOUT OOpaTUTh BHUMAaHHE HA HMIOHBCKYIO BBITUIATy. MM Tarke monaraercs Haa0aBKa Ha
yXOJ, pazMep KOTOpou ceiuac cocraBiser 1 377 pybOmeir. Dta cymma A00aBHTCS K HX
COIIMAIbHOM IIEHCHH.

https://pensnews.ru/news/15806

baHku.Py, 04.06.2025, Y HeKOomopbIX Kame20pul MeHCUOHepos
U3MeHuJsicsl NopPsIOOK HavyucrieHusl neHcuu

[leHcuoHepbl, Komopbkle 8 rpowsioMm bbiiu compydHukamu MuHucmepcmea
obopoHbl, MB/L, Haueeapduu, ®CUH u Opyaux cumnosbix cmpykmyp, Moay4unu
B803MOXHOCMb CaMoCcmosimersibHO 8blbupamb opss00K Mofy4YeHUss neHculd - Ha
kapmy moboe2o baHka, eknad unu baHkosckul c4yem, rMo4YmosbiM rnepesodom. Takou
rnopsi0oK 8800UMCS 3aKOHOM, KOMOpPbIU ecmynusl 8 cusny ¢ 3 UtOHS

Panee mMoHOmonMs Ha BCe TNEHCHUOHHbBIE IUIATEXH CHUJIOBUKOB NpuHaiiiexana COepOaHKy.
JemyTaTsl IOCYUTAIA TAaKOU NMOPSAOK HECIPABEIIMBBIM U Pa3pELININ [IEPEUUCIIATh IIEHCUU
u uepe3 DenmepanpbHoe KazHauelcTBO. Kpome Toro, BbIOOp MNpPEIOCTaBUIM H CaMHM
neHcruonepam. OHM MOTYT yKa3aTh, KAaKUM CIIOCOOOM MM YAOOHEe MOoNydaTh NEHBIH. JTO
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MOXET OBITh CUET WJIM BKJaJ B JII0OOM poccuiickoM OaHke, mepeBo] Ha OAHKOBCKYIO KapTy
WM ICHeXKHBIN niepeBoa pusmuiry uepes [loury Poccun.

«'pakTaHCKUM TEHCHOHEpaM YK€ IO JEHCTBYIOIIEMY 3aKOHOJATEIbCTBY MPEIOCTaBICHA
BO3MO>XHOCTh HE3aBUCHUMO OT IOJIMTUKH BEIOMCTB CAMOCTOATEIBHO OMpEIeNsiTh OaHK, KyJa
UM OyIoyT mepeuyucisaThCsl cpeacTBa. HoBas HMHUIMATHBA JIOTHYHO W 3aKOHOMEPHO
pacnpocTpaHseT 3Ty CBOOOJy U Ha BOEHHBIX MEHCHOHEPOBY», - mutupyer «llapmameHnrtckas
razera» 3aMecTHTeNs Tpenceaarens komutera locaympl 1o Oe30macHOCTH U
MPOTUBOJCHUCTBUIO KOppyNIMu DpHecTa Baneena.

Ceituac B TMHEWKax MHOTMX OAHKOB €CTh KapThl /Ul MMEHCHOHEPOB. [1o HUM sl KIMEHTOB
CTapILEro Bo3pacrta MpeularaeTcs IbroTHasi CTOMMOCTh 00CITy KMBaHUs, KATETOPUH KAIIOAKa,
orara J)KKY 6e3 koMuccHu, 4acTo €cTh MPOLEHT Ha OCTATOK, YTO TMO3BOJISIET IIEHCHOHEPaM
HakarumBaTh cOepexeHus. IlpaBna, nas mosydyeHHs BBIFOJHBIX YCJIOBUH BIIAAENbIly KapThl
MOXeET OBITh HEOOXOAMMO MEPEBECTH Ha HEE HAYMCIICHWE MEHCUU WM NMOCcOoOui. AHAIUTUK
banku.py Opsinusa boukrHa coctaBuia nepeyeHb NPUMEPOB TAKUX KapT:

. «Ilencuonnast kapta» ot I'azmpombanka

. «ITencnonnas kapta» ot T-banka

. «/lebeToBas kapra A neHcuonepon» ot BTh

. «Ilencuonnas xapra» ot I1Ch

. «Ilencuonnas kapra OTII 3a6ota» ot OTII banka
. «Ilencuonnas xapta» ot banka «JIeBoOepekHbBIIN

https://www.banki.ru/news/lenta/?category=lenta&id=11014706&r1=rss&r2=integrum

Life.Ru, 05.06.2025, C 1 urons noebicsm neHcuu. Kmo cmaHem
nosiydams 60sibWe U Ha CKOJIbLKO

C 1 uwHa 2025 eoda e KanuHuHepadckou obnacmu rnnaHupyemcsi Ha 3%
rnosbicumb pasMep exemecsiyHoU OeHexHou ebinnambsl eemepaHam BOB,
gemepaHam mpyda, XxepmeaMm [O/IUMUYECKUX pernpeccul, a makxe eemepaHam
cmaHoeneHusi KanuHuHepadckolu obnacmu. O6 amom coobuwuna eedywul topucm
Esponetickou ropuduyeckou cryxbbl OkcaHa Kpacosckasi.

Ecnu roBoputh 0 mpubaBkax Ha QenepaibHOM ypOBHE, TO NMEHCHOHEpHI, nocturmme 80-
JIeTHETO Bo3pacta B mrosie 2025 rona, moixyyaT MOBBIMICHUE PUKCUPOBAHHOM BhITLUTaTh HA 100
nporeHToB. B pe3ynprare ux neHcus noseicutcs Ha 8§907,70 py6ns. Ha Takyro ke cymmy
BBIPACTYT M BBIIUIAThl HMHBAJIKWIAM, KOTOpPHIM B HIoJe OyJeT ycraHoBieHa | rpymmna
MHBAIUIHOCTU. [IpH 3TOM Ba)KHO ydecTb, YTO €CJIM MHBaIUA | rpynmel TOCTUraeT BO3pacra
80 yret, To eMy y>Ke BTOpOH pa3 naHHas mpruOaBKa HE YCTaHABIIMBACTCS.

- Ecniu y meHcuoHepa B Hiojie MOSBUTCS peOEHOK MM cynpyra oOpMHUT MEHCHIO B HIOJE U
OHa OyJeT HMXKe, YeM Yy BTOpPOro Cylpyra, TO OH MOXET OOpaTUTbCsS 3a MOBBIILICHHEM
¢uKcupoBaHHOM BbIUIATHL. Peub WAET O CHUTyalMsX, KOrja BTOPOW CYIpyr MpHU3HAH
wxauBeHneM. Han0aBka Ha WKIUBEHLIEB K CTPaxOBBIM IEHCUSIM IO CTAPOCTH WIM IO
MHBAJIMAHOCTH MPEAIOaraeT NOBbIIeHNe (PUKCUPOBAHHOMN BBIIJIATHI K 3TUM BUJAM IEHCHUH.
Ona BpIIIaUMBACTCA NEHCHOHEPAM, HAa WXKIUBEHUU KOTOPBIX HAXOIATCS ONpPEIEIEHHBIE
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KaTeropuy HETPYAOCIHOCOOHBIX UYJIECHOB CEMbH, a TaKXKe POIUTENSIM, KOTOPBIC SBISIFOTCS
OTICKyHaMH HEJIeeCITOCOOHBIX HMHBAJIMJIOB C JACTCTBA, - mosichuia Okcana KpacoBckas.

K unciy mwKaMBeHIEB, 32 KOTOPBIX MOXKHO MOJyYUTh MPUOABKY, OTHOCATCS TOJBKO OJIM3KHE
POJCTBEHHUKH TIEHCHOHEpa. DTO AETH B Bo3pacte A0 18 yer (TyT ¢akT MmoATBEpKICHUS
WOKIUBEHUS HE TpeOyercs) Wi JeTH B Bospacte oT 18 1o 23 neT, ecnu OHU MOTyYMIId
MHBAJIUIHOCTh J0 COBEPILIECHHOJIETUSI UM ydarcs (IMOATBEPIKIAETCs CIPaBKOM M3 yuyeOHOro
3aBe/ICHUs) U HE PabOTaroT.

- IIpu 5TOM mpaBo Ha HaJ0aBKYy K IEHCHU MMEIOT 00a pOIUTENs, HE TOJNBKO OJuH. Tarke K
VOKJIUBEHIIAM e1é MOTYT ObITh OTHECEHBI OpaThsi, CECTpHI U BHYKH 10 18 siet mubo ot 18 1o
23 neT, eclu y HHUX HEeT OPYTHX POACTBEHHUKOB TPYAOCHOCOOHOIO BO3pacTa, KOTOpBIE IO
3aKOHY 00f3aHbI UX cojep)kaTh. T0 ecTh, eciiu y 0aOyIIKM HAXOAWUTCS BHYK WJIM BHYYKa Ha
VOKJIMBEHHMH, OHA OIIEKYH, TOI'1a OHA MOXET 0OpaTUThCA 32 TAKUM MOBbIIeHUEM. [IoBbIIIEHHE
YCTAHABJIMBACTCSI B 3asBUTEIBHOM TOPSJIKE M IOCIE NPEAOCTaBICHHUS TOKYMEHTOB, -
pacckazana Okcana KpacoBckas.

Han0aBka Ha WKAMBEHIIEB MIPeyCMOTpEHa B pazmepe 1/3 cyMMbl (PMKCHPOBAHHOM BBITLIATHI
(2969,23 py06ms1) K cTpaxOBOW NMEHCHMU HAa KaXKJOTO WXKIAMBEHIIA, HO HE Ooyiee 4eM Ha TpEX
9JICHOB ceMbH. Kpome TOro, MOBBIIIEHHE NPOU3BOMUTCA M K CTPaxOBOW NEHCHUH IO
WHBAJIMIAHOCTH. A BOT TeM, KOMY Ha3Ha4€Ha COIMAJIbHAs TEHCHUS (M3-32 OTCYTCTBHUS CTaXKa)
WM COLMANIbHASI ICHCHUS 110 MHBAJIMIHOCTH, MTOBBIIICHHE HE TIPETyCMOTPEHO.

B HIOJIC nonyan HOBI)IHIGHHYIO IICHCHUIO TaAKXC TC HGHCI/IOHepI)I, KOTOpI)IC yBOJ'[I/IJ'II/ICB C
pabotel B utoHe 2025 roxa. [IpubaBKy caenaroT 3a T€ Tojbl, KOTAAa HE ObLIO WHACKCAITUH
paboTaronM NEHCHOHEPAM.

Ecnu neHcuoHnep coMHEBaeTCsl B CBOEM pa3Mepe MEHCHM, TO OH UMEET MPaBO OOpaTUThCA B
COP c 3asBnIeHHEM O MPEJOCTABICHUH TOPOOHOT0 pacyéra BBIILIAT.

Kcraru, B ConmansaoM ¢onae Poccum moacumtanu, 4To yxke Oojiee MHUIUIMOHA POCCHUSH
npeaocTaBuwin yepe3 «['ocyciayrn» gaHHbIEe I MOTYyYEHUS TIEHCUU. DTO MO3BOJIAET ObICTpEe
U TIPOIIE MEePEUrCIsITh BHIILIATH Tocie odopmieHus. OcoOOEHHO, eclu MEeHCUI0 Ha3HAYMUIU
ABTOMATHYECKH, TO €CTh YelIoBeK He oOpamrancs B ConuansHbld GoHI. B Takom dopmare
ceiiuac yCTaHaBIMBAIOT BHITUIATHI MHBAJIHMAM, a TAK)KE JACTAM, KOTOPbIE MOTEPSIN POIUTEIS.
JIisi ToJTydeHHsT TIEHCHU OT HHUX HE TpPeOYIOTCS Kakue-TMOO JOKYMEHTBHI, TaK KakK BCS
HeoOxoaumas nHopmalus ectb B pacnopsbkenun COP.

Takxe crtouT ormeruth, 4yto ¢ 2026 roma CDP Oyzner ycraHaBiIMBaTh pErvOHANbHbBIE
coLioIuIaTel K neHcuu. HoBoBBeieHHE yIPOCTUT CUCTEMY HazHadeHus BblILIaT. bonee toro,
OHO CHHM3HT HArpy3Ky co ciry’k0 corzammrtel. CTOUT YYHUTBIBAaTh, YTO HOBAas CUCTEMa OyZeT
paboTaTh TOJBKO B TeX CyOBEKTaX, YbM BJIACTH 3akitoyar corjameHus ¢ CoudoHIoMm o
nepexaye mosHoMounil. [Ipu 3TOM HOBIIECTBO MMeeT OOJNBIIOE MPAKTHYECKOE 3HAUCHHE.
Celiuac pervoHaibHasl IOIUIaTa HEPEIKO IOCTyNaeT NEHCUOHEpaM OTHEJIBHO OT OCHOBHOM
neHcuu. B pesynbTare BO3HUKAeT MyTaHUIA U YCJIOXKHSAETCS Ipolexypa ydéra JIOXOJOB.
[leHcHoHepaM nOpUXOAMTCA CIEIUTh 3a [JBYMsS pa3HbIMU IOCTYIUIEHUSIMHM JieHer. B
JATbHEHMIIEM BCe BBIIIIATHI Oy Iy T IPUXOAUTH OJJHOBPEMEHHO.

https://life.ru/p/1758388
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Lapbepad, 04.06.2025, Cnedume 3a pykamu: [leHcuoHHasi cucmema
Poccuu 6e3 npukpac. Kyda ecé kamumcs?

AHmMoH JTrobuy obpucosan 6e3 npukpac, kKak ce2o0Hs 8bl2riioum rneHCcUoOHHas!
cucmema Poccuu u kyda ecé kamumcs: crnedume 3a pykamu. [1o e20 MHeHur,
pegopma dsuxemcsi 0OHOBPEMEHHO 8 O8YX MPOMUEBOIONIOXHbIX HarpasIeHUsX.

DxoHomuueckuii obo3pearens "[lepBoro pycckoro" FOpwuit [IpoHbKO B paMKax MporpaMMbl
"Haperpan. I'maBaoe" oOcymun ¢ 3xoHOMUCTOM AHTOHOM JlroOWdem XOjJ TEHCHOHHOM
pedopmbl. Benymuii TenexkaHana moMHTEpecoBajics y coOeceqHHKa, MOKHO JH TOBOPUTH O
3a04HOM mpoBane win ke Poccus Bc€ emé B mponecce M3MEHEHMM U IOJBOJUTH
OJIHO3HAYHbIE UTOTH [TOKA PAHO.

3KCHCpT NPpU3HAJICA, YTO €MY CJIOKHO OTBCTUTH, IMOCKOJIBKY TPYAHO OJHO3HAYHO IIOHATH,
kyna Bc€ nBmwkerca. OH oOpucoBan 6e3 mpukpac, kak I[leHcwmoHHas cucrema Poccum
BBITJTIAAUT ceryac u Kyaa, 1o €ro MHCHHUIO, BCE KaTUTCS: CJICOUTC 3a pyKaMH.

[Totomy dTO, ¢ OZHOW CTOPOHBI, OTMEHSIOT HAKONWTEIBHYIO YacTh, 3aMOPAXHBAIOT TE
HaKOIUJICHUsI, KOTOphIe TpakJaHe cAeNaid. DTO JelaeT mpaBas pyka. A JieBas pyka B 3TO
camMoe BpeMs pa3pabaThIBacT KaKWEe-TO HOBBIE IIEHCHOHHBIE MEXAaHU3MBI JIOJITOCPOYHBIX
cOepekeHHii, KOTOpbIE TPaXKAaHe TOJDKHBI JAeaTh J00POBOJIbHO. DTO HA3bIBACTCS JBUIAThCS
OJHOBPEMEHHO B JIByX INPOTHBOIOJOXXHBIX HalpaBlICHUAX. ECTECTBEHHO, 3TO HE pemaer
HUKaKuX MpobieMm, - KoHcTatupoBan Jlrooud.

OH nob6aBui, 4TO coryaceH ¢ nemyratoMm ['ocaymber Muxamiom JensruHbIM B TOW YacTH, 4TO
(haKTUYECKU TICHCUH CETOHS BBIIJIAYUBAIOTCS U3 I0XOA0B (heepanbHOro OI0KeTa:

[lo cytu nena, Mbl NOCTaBJIE€HBI B IOJOKEHHE, KOTJAa IPaXkJaHE LEIUKOM U IOJHOCTHIO
3aBUCAT OT TEKYILIUX JOXO0JI0B IOCY/IapCTBA B TUIAHE peau3alli CBOMX MEHCUOHHBIX mpaB. U
B JIOJITOCPOYHOM TMEPCIEKTHBE ITO MPUBEAET K Kpaxy NMEHCHOHHOW cuctembl. M Gosee Toro,
9TO MPUBEIET K Kpaxy SKOHOMHKH. [IoTOMy uTO, Kak ObI KTO HH TOBOPHII, BCE B SKOHOMHKE
B3auMOCBsA3aHO. [leHcun oOecneunBalOT JOJATOCPOYHbIE MHBECTULHHU. M, COOTBETCTBEHHO,
POCT SKOHOMUKH SIBJISIETCS] €IMHCTBEHHBIM MCTOYHMKOM BBIILJIATHI MEHCUM, KOTOPHIE MOIJIH
OBbI UIMETh KaKOW-TO aJIEKBATHBIN KO3 OUIIMECHT 3aMEIICHUS.

Panee Muxaun Jlensrun obOpaman BHuMaHue B 3¢upe Llapbrpaga, yro Hamie oOIIecTBO
OKa3aJOCh B CUTYyalllH, KOT/A JIETH HBIHEIIHUX NEHCHOHEPOB BMECTO TOTO, YTOOBI POXKAThH
CBOMX JIeTel W HampaBIIATh 3apaOOTaHHbBIC JIEHHIM HAa WX BOCHHTAHHUE, BBIHYXJIEHBI TPATHTh
9TH CaMble CPE/ICTBA Ha COJCPKaHNE CBOUX MOXKMIIBIX POTUTEICH.

Tem cambiM nemorpaduueckuil Bonpoc B Poccum pemaercst BnonHe ycreurHo. VM BmosiHe
OJIHO3HAYHO, KaK MBI BUJUM II0 JUHAMHMKE HAcelICHHs. A Mbl BUIUM OTPHULATEIBHBIM POCT
HaceneHus. Tak 4To nmeHcuoHHas peopma, ¢ MOEH TOUKU 3pEHHS, 3TO a0COIIOTHO YCIEIIHOE
MEPOIPHUATHE, KOTOPOE IOCTHraeT pPEAJbHBIX ILEJIeH, - C HECKPBIBAEMBIM CapKa3MOM
3aKJIIOYNII IapJIaMEeHTapui.

UYtoOwl y3HaTh, KaKk OyAeT pemiatbcs IeMorpauuecKkuil Kpu3uc, BOMPOC OJAroCOCTOSHUS
rpaxJIaH M Jpyrue akryainpHble npobiembl Poccum uepes 10, 25 ner m ngaxke B Oojee
oTHanéHHoM nepcnekTuse, noceture "Popym Oyaymiero 2050", koTopsiii OyAeT MPOXOIUTH B
Mockse 9-10 utoHs1. Y3HaTh OOJIbIIE U 3apETUCTPUPOBATHCS MOKHO Ha caifTe opyma.

CBouMm BuJieHHEeM OyyIero CTpaHbl B pa3HbIX cepax moaenarcs aenyrtart ['ocmymer Cepreit
MupoHoB, mepBblii 3ammnpen; MuHucTpa Tpyna Omnera barannna, oOIIECTBEHHBINH IESTENb
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[Iérp Tonctolt, poccuiickuii U amepukaHckuil nosnurtosor Jmurpuilt CaiiMc, aMepUKaHCKUN
npodeccop Txebdpu Cakc. A yupemautensy kanaia Ilaperpan Koncrantman Manodeer
OTKpOeT (GOopyM OOJIBLINM aHATUTHYECKUM JokianoM "Poccusn-2050. O6pa3 Oynymero".

https://spb.tsargrad.tv/dzen/sledite-za-rukami-pensionnaja-sistema-rossii-bez-prikras-kuda-
vsjo-katitsja 1276769

Lapbepad, 04.06.2025, OmmeHa neHcul 8 Poccuu? CkaHOan
nopodus 30pasble uHUyuamuebl. Paccka3bieaem

Kmo-mo ucnionb3oearn ouckyccuto 06 ommeHe rneHcuu 8 Poccuu 0n1s1 Tlu4HO20
nuapa. [pyaue eeHepuposanu delicmeumeribHO 30pasble UHUyuamuebl, Komopble
moaym cOeslamb cucmeMy [1eHCUOHHo20 obecriedyeHuss &6 cmpaHe bornee
aghpekmusHoU u, anasHoe, cripaesednueol. Paccka3bieaem, Kakue udeu mernepb
obcyxdaromcsi u Ha yposHe ['0cOymbl

CoBepIlieHHO ~ SICHO, 4YTO  CYIIECTBYIOIIas CHUCTeMa IEHCHOHHOTO  oOecreueHus
HecrpaBeyiMBa. MBI yXe pacckasblBaau T1odyemy. Bo3pMmEM, Hampumep, TMOPSI0K
HAYUCJICHUS, HE 3aBUCAILMNA OT KOJIMYECTBA JeTed y miaTsauiero B3Hochl B CouuanbHbII
dona. Jlaxxe ecnu BBl MHOTOJICTHBIE POJUTEIN, PACCYMTHIBATH BBl MOYKETE HA Ty K€ MEHCHIO,
4TO U Bamm Oe3aeTHbie coceau. Oqnako! CrcreMa TakoBa, YTO BEI, 110 CYTH (MJIU BaIllHd JETH),
MPsIMO Cceiuac BBITIJIAYMBAIOT B3HOCHI, (DMHAHCHPYS OE37ETHBIX cocenei B Oymymiem. Ha sty
TeMy BBICKa3bIBaJicsl yupenutenb Laperpaga Koncrantun Manogees:

B kaudectBe mpuHuMIA pabOThl BCel MEHCHMOHHOM CHCTEMbI MOCTYJUPYETCS MPUHLHUII, 4TO
CETOAHSIIHNE TPYASIINECS TPaKIaHE OIJIAUYMBAIOT NIEHCUU CETOIHSALIHUM NeHcuoHepaM. To
ecTb, Hanpumep, B 2050 rogy Bamim BBIPOCIIME JI€TH, KOTOPBIX CETOJHS Bbl PACTUTE 3a CBOM
(HerocyapCcTBEHHBIH) cUET, OyAyT COAepkKaTh CErOAHALIHUX OE3IEeTHBIX IpaX1aH. Y HUX )Ke
nereir HeT. To ecTh OHM HE TOTpPATWIM HHU KONEHKH Ha cBO¢ Oyaymiee. A TO, 4TO 3TH
rpaxiane ceronns Toxxe miarar B CondoHs, Tak 3TO, M0 JOrMKe COBPEMEHHOM EHCHOHHOM
CUCTEMBI, TPATUTCA HE Ha UX COOCTBEHHYIO MEHCHUIO B OyAylIeM, a Ha IEHCUH MTEHCHOHEpaM
ceronusi. Takum oOpasom, Bamm getd B 2050 roxy OyQyT MJIaTUTh TNEHCHHM BaIlUM
pOBECHHKAM, KOTOpbhIE B TO BpeMs, KaK Bbl SKOHOMUJIM pajau JeTell 3a4acTyl0 Ha CaMOM
HEOOXOIMMOM, MPOXKWUIIM >KU3Hb B 2-3 paza MaTepUaIbHO JIydlle, YeM Bbl. A KOIJa OHHU
cocTapsTcs, TO NEHCUs, KoTopas OyleT MM BBIIIAUMBATBCA 3a CUET BallUX JAeTel, Oyner
POBHO Takasl *ke, KaK y Bac.

CnpasemnnmuBo? Het. UTOOBI HCTIPAaBUTH 3Ty HECTIPABEJIMBOCTD, HYXKHO MPOCTO MEPECMOTPETh
MOPSAAOK. MHOTOJIETHOCTh JOJKHA YUUTBHIBATHCS MPU HauuciaeHuu nencuil. U B 'ocayme sty
WHUIMATUBY BOCIIPUHSUIM BCepbE3, 0 uéM B Oecene ¢ Llapprpagom ckazan rnmaBa Komwurera
T'ocaymsl o Tpyay, COUMAIBHOM MOJIMTUKE U J1eJIaM BeTepaHoB Spocias Huios.

Jluckyccusi, KOTopasi Hadanach HECKOJIBKO HEIelb Ha3al, KOorJa ObUIM MPEUIOKEHBI TaKhe
KECTKUE IIard MO0 OTMEHE MEHCH, MO3BOJIMIIA BEINTH HA MPEUIOKCHHE YPAaBHATH B MpaBax
MHOTOJICTHBIX MaTepeld ¥ MHOTOJETHBIX OTIIOB-OJMHOYEK C TOYKH 3PEHHS JIbIOTHOTO
MIEHCUOHHOTO oO0ecrnevYeHus, 4yToObl ObUIa BO3MOXKHOCTH JITOTHOTO BO3pacTa BBIXOJA Ha
NICHCHIO, - OTMETHJI Halll COOECEeTHHK, 100aBuB: - M emé oHO ecTh MpeIOKEHHUE - HY>KHO
00IymMaTh, OTCIEAUTh W TOCMOTPETh, KaK 3TO 3aKOHOJATENHHO 3aKpenuTh. Maes B ToM,
9TOOBI 32 KaXXJI0ro peO&HKa MPUMEHSJICS MoBbImamuid KodddumueHt. Ceromns yxe ecTb
KOX(P(UIIMEHT TMOBBIMICHUSI 32 TO, YTO YEJIOBEK, JOCTHUTHYB TEHCHOHHOTO BO3pacTa, HE

45



MOHUTOPHUHI' CMHA

CAMOPETYNURYEMAR OPrAHW3ALJA
HAUWMOHANBHAR ACCOUMAUWMA
HEroCYAQOAPCTBEHHLBX
NMEHCHWMOHHB X @oHAaoOB

MOJIL3YETCSl CBOMM IIPABOM, a MPOJOJDKAeT paborath. [IeHcHs eMy HE Ha3HA4YaeTCsl, HO €CIU
OH uyepe3 rTon obOpamaercs B CoumanbHbId (GOHA, TO €My TIOJOXKEH IOBBIIIAIOITHI
Kod(uimeHT. BOoT 3TOT MeXaHNU3M MOXHO OBUTO OBI IPEUIOKHUTD IS ceMel, Tae Oosee IByx
JIeTed, BIPOYEM, MOXKHO M C TepBOro pebéHka HauaTh. KoadduiumeHnt onuH, TO eCcTh HET
HUKAKOTO YBEJIIMYEHUS, €CIH OAUH peOEHOK. bonbimmit koadduruent, ecnu n1Ba pedéuka. Tpu
pe6€nka - emé 6omnpie. Ycemosuo - 1,1, 1,2, 1,3 u Tak ganee. To ecTh K03hHHUIHEHT, KOTOPBIHA
OyneT yctanaBnuBath nudepeHIIupoBaHHBIN TOIX0] U HEKYIO MPOTPECCUIO I TEX CEME,
Yy KOO MHOTO JIETEH.

Komnax Laperpana

C oHOM CTOPOHBI, MPOAOJKIIT HUiloB, y HacC €CTh IbrOTHBIN BO3PACT BBIXO/1a HA TIEHCHIO, a C
IpYyrol CTOPOHBI, 3apa0OTaHHBIM pa3Mep TMEHCUU MOXKET OBITh YBEIWYECH Yepes
UCIIOJIb30BaHUE TOBBIMIAIONIET0 KO3 @UIMeHTa B 3aBUCUMOCTH OT KOJUYECTBa JAeTed B
cembe. "Toke WHTEpECHBI MEXaHWU3M, €r0 CUYUTAI0, MPABWIBHO OBLIO OBl BCECTOPOHHE
nmpopaboTarh, OOCYIUTh W TPEIIOKUTH 3aKOHOJaTeabHbIe W3MeHeHus 400-ro 3akoHa O
CTPaxoOBbIX NEHCUSAX".

Kpome Toro, nmemyrar HuiaoB mogdyepkHysd, 4yTO K MOAOOHBIM JIUCKYCCHUSIM OTHOCHUTCSI C
YBOXCHHEM M MHTEPECOM, TIOCKOJIbKY OHM IOMOTAIOT YIy4YIIUTh CYLIECTBYIOIINE
MEXaHU3MBI.

https://samara.tsarerad.tv/dzen/otmena-pensij-v-rossii-skandal-porodil-zdravye-iniciativy-
rasskazyvaem_ 1277623

Lapb-epad TB, 04.06.2025, Bbi Oymaeme, Kak ebipacmumb Oemedl.
A sawu 6e30emHble cocedu rosiy4am MeHCUr nNpocmo mak - 3a
eaw cYyém

Luckyccus 06 ommeHe rnieHcul 8 Poccuu Heobxoduma bbina Kak MUHUMYM
0nsa moao, 4Ymobbl npedcmasumernu enacmu  obpamurnu  8HUMaHuUe Ha
Hecripasednugocmb 8celi cucmembl. Hanpumep, rnoka bl Oymaeme, Kak
eblpacmums ceoux demed, sawu 6e3demHble cocedu erpase paccHumeieamb Ha
reHcuro npocmo mak - 3a eaw c4yém. He noHumaeme, kak amo? A Mbi celdac
0b6BACHUM.

Kak MBI 1 roBopuiM paHee, KTO-TO MCIOJIb30BaJ AUCKYCCHIO 00 OTMeHe meHcuil B Poccun
JUIs JINYHOTO nuapa. Jlpyrue reHepupoBain ASHCTBUTEIBHO 3paBble MHULIUATHUBBI, KOTOpPbIE
MOTYT CAENaTh CUCTeMy Kynaa Oosee cmpaBeUinBOi. Tak, CTOMT moaymarb O TOM, YTOOBI
MHOTOZIETHOCTh YYMTBIBAJIaCh IpU HadyuciaeHUU mNeHcui. Ceiluac 3TOro He MPOUCXOIUT.
CxuagpiBaeTcs Opa3uTENbHAsI CUTYallks, O KOTOPOM rOBOpMII paHee yupeautens Llaperpana
Koncrantun ManodeeB. CeromssimHue TPYyASIIAECS TpakIaHE OIUIAYMBAIOT TICHCUHU
CETOAHSIIHUM k€ MeHcuoHepaM. To ects, Hanpumep, B 2050 roay Bamu BBIPOCIIME AETH,
KOTOPBIX CETrOJIHs Bbl PACTUTE 3a CBOI - BOBCE HE TOCYJAPCTBEHHBIN - CUET, Oy IyT colepkKaTh
0€3EeTHBIX TPaXIaH:

VY Hux xe nered HeT. To ecTh OHM HE TOTPATHIIM HU KOTIEHKM Ha cBOE Oymyriee. A TO, 4TO
3TU TpaxnaaHe cerogHs Toxe miaTat B CoudoHx, Tak 3TO, MO JIOTHMKE COBPEMEHHOU
IICHCUOHHOM CHUCTEMBI, TPATUTCS HE HA MX COOCTBEHHYIO IEHCHUIO B OyAylleM, a Ha MEHCUU
neHcuoHepam ceroansa. Takum obOpazom, Bamu aetd B 2050 roxy OyayT IJIaTHTh NMEHCHU
BalllUM POBECHHKAM, KOTOpbIE B TO BpeMs, KaK Bbl SKOHOMWIM pajau AeTed 3a4acTylo Ha
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caMOM HE0O0XOJMMOM, MPOXKHIN XU3Hb B 2-3 pa3a MaTepuaibHO Jydlle, 4eM Bbl. A Korjaa
OHHU cocTapsTcs, TO MEHCUs, KOTopas OyJeT UM BbIIIJIAUUBAThCS 3a CUET BALIMX JETEH, Oyaer
POBHO Takasl *ke, KaK y Bac.

Tak ObITh HE AOIKHO, HAa 4éM MBI U HacTauBaJu paHee. M 3Ty AMCKyCCHIO yCHbIILIAINA B
locnyme. Kak pacckazan B Gecene ¢ Llapsrpamom riaBa Komwurera I'ocmymsl mo Tpyay,
COLMAJIbHOM TMOJUTUKE M JeiaM BeTepaHoB SApocinaB HunoB, Ha ceromHs ecTh JBa
IPEeUIOKEHHs, JOCTOWHBIE IeTAIBHON MPOPaOOTKU:

® MNPEAJIOKCHUC YPABHATH B IIpaBaX MHOI'OACTHBIX MaTepeﬁ U MHOIOJCTHBIX OTIOB-
OIWMHOYCK C TOYKHU 3PCHUA JIbI'OTHOI'O ICHCUOHHOI'O O6CCH€‘-I€HI/I5I, 4yTOOBI ObLJIa BO3MOKHOCTh
paHbIIC BBINTH Ha IIEHCHUIO, €CJIN €CTh TaKast HCO6XOI[I/IMOCTI>;

. NPEUI0KEHHE BBECTH MOBBIMIAIONINHA K03 PULIMEHT 3a Kakaoro peOEHKa, pacTyIIero
B CEMBE.

Ecnu ¢ nepBbIM IMyHKTOM BCE OoJiee-MeHee MOHATHO, Ha BTOPOM OCTaHOBUMCS MOIpOOHEE.

Nness B TOM, 4YTOOBI 3a KaXIOTO peOEHKA MPUMEHSJICS TMOBBIMAIIUA KOADPHUITUESHT.
CeronHs yke ecTb KO3((UIMEHT MOBHIIICHUS 332 TO, YTO YEJIOBEK, TOCTUTHYB IMEHCHOHHOTO
BO3pacTa, HE TMOJNB3YyETCS CBOMM TPaBOM, a mpojoikaeT pabortats. IleHcus emy He
Ha3HayaeTcs, HO €cliu OH yepe3 roja obpamaercs B CouuanbHbI (OHA, TO €My MOJOKEH
MOBBIIAOIINH K03 duImeHT. BoT 3TOT MeXxaHW3M MOKHO OBUIO OBI MPEIOKUTE TSI CEMEH,
rae 6onee ABYX JETeil, BIpoYeM, MOKHO U ¢ TiepBoro pe6énka nayath. KoadduimeHnt oaus,
TO €CTh HET HMKAKOTO YBEIWYCHUs, €ClI OUH peOEHOK. Bbobmmii ko duIMeHT, eciu 1Ba
pebéuka. Tpu pebénka - emé Oompmre. Yciouo - 1,1, 1,2, 1,3 u Tak ganee. To ecThb
KOX(PPUITUEHT, KOTOPBI OyIeT ycTaHaBiIuBaTh JU(PPEPEHIIMPOBAHHBIA MOAXOA M HEKYIO
MPOTPECCUI0 IJI TEX CeMEH, Y KOTO MHOTO JETEe,

- 00Bstcanit Humos.

To ecTh MEeHCUS MHOTOJETHBIX POAMTENECH MOXKET ObITh YBEIMUYEHA 3a CUET MOBBIMIAIOIIETO
kod(dunmeHTa B 3aBUCUMOCTH OT KosmdectBa naereil. Kak momuepkHyn Humos, 3arem
npopabOTaHHYI0 HMHULUATHUBY CIEAYeT MpeIoKUTh Kak u3zMeHeHue 400-ro 3akoHa o
CTPaxOBBIX IEHCUSX.

https://tsargrad.tv/dzen/vy-dumaete-kak-vyrastit-detej-a-vashi-bezdetnye-sosedi-poluchat-
pensiju-prosto-tak-za-vash-schjot 1277663

lapb-2cpad TB, 04.06.2025, [IpoHbKO: oOmMMeHUMb [eHcuu
Muz2paHmam - deweéeabilU nonynusm unu Heobxoodumoe peweHue?

B 'ocdyme nodz2omosrieH 3aKOHOMPOEKM, KOmopbIU OmMeHsiem couyuarsibHyro
MeHCcUKo Mo cmapocmu MugpaHmam u riepepacrnpedernissiem OeHexXHble cpedcmea 8
07163y MOXUIIbIX POCCUUCKUX epax0aH. N38ecmHo, Ymo OOKYMEHM yXXe HarpaesieH
8 rnpasumesibcmeo.

UWHOBHUKH JIOJDKHBI JIaTh TPABOBYIO OICHKY JaHHOM 3aKOHOIATEIBHON WHHIIMATHBE.
ABTOpBI HOBEJUIBI, KaK OHHM CaMH OTMEYaloT, TMOJHBl PEIIUMOCTH 3alIUTUTh CUCTEMY
MEHCUOHHOTO o0ecnieueHus: Poccuu, a Takke CHU3UTh HATPy3KY Ha TOCOIOIKET.

OnHAaKO HSKCOEPThl CYMUTAIOT, YTO H3TO YWUCTOM BOJBI IMOMYJIU3M, KOTOpPBIA CBSI3aH C
MpEACTOAIUMUA TMAPJIAMCHTCKUMU BBIGOpaMI/I. ITo ux MHCHUIO, MUTPAHTBI, CCJIN Y HUX HCT
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POCCUICKOro Tpa)XJaHCTBA, HE MOTYT IMPETEHJOBaTh Ha MeHCUU. Eciam e OHM rpaxiaaHe
Poccun, TO yXe HE MHUTpaHTBl, a 3HAUUT, HA HUX B IOJHOM OO0BEME pacHpOCTpaHSETCs
JIEUCTBYIOILIEE COLMATIbHOE 3aKOHOAATENbCTBO. OJIHAKO, KaK Mbl BBISICHUIIM, BCE-TAKU €CTh
"nmazeiika", KOTOpas TO3BOJSIET MHUTPaHTaM 0€3 POCCHIHCKOIo IMacrnopTa MpPeTeHI0BaTh Ha
POCCHICKYIO IIEHCHIO.

https://spb.tsargrad.tv/shows/pronko-otmenit-pensii-migrantam-deshjovyj-populizm-ili-
neobhodimoe-reshenie_1277694

PermnoHanbHblie CMU

Otima (TromeHb), 04.06.2025, [Ldenymam [ocOymbl 06BsICHUN,
noyemy He ecex Mmu2paHmoe e TIOMeHU HY>XHO JTUWUMmb neHcuu

Ha ¢pedepanbHOM ypogHe MOoOHSU 80MpPOC O fIUWEHUU coyuaribHOU rneHcuu
muzpaHmos. Tema 0nsi TioMeHU 8axkHasi: 3a 200 YUC/I0 MUgpaHmos y8esiuqusiocb co
116,1 mbica4u 0o 216,9 meicayu 4venosek. OO0Hako Oerniymam [ocOymbl Spocnas
Hunoe npu3ssan He npuHUMamse MoCrnewHbIX 3aKOHO8.

Hunos, xotopsli siBisiercs rinaBoi Komurera ['ociyMbl o Tpyay. COUMAIBHON MOJIMTHKE U
JielaM BETEpPaHOB, HANlOMHWI B pasroBope ¢ «Ham ropom», 4ro couuanbHblE MEHCHH,
KOTOpPBIE HAKaHyHE MpPEIIOKWIM IOJHOCTBI0 OTMEHHUTh JUII MHIPAHTOB €ro KOJUIETH,
BBIMJIAUMBAIOTCS JIMLAM 0€3 IpakJaHCTBa, y KOTOPBIX €CTh pa3pellieHHe Ha BPEMEHHOE
npoxuBaHue Ha Tepputopun Poccuu. OHU JOJKHBI HAXOAWUTCS HA TEPPUTOPUM CTPaHbl HE
MeHee 15 neT u nocturyTh Bozpacta 70 jeT My>)KunHamMH U 65 JIET - )KEHIIUHAMM.

«Ecnu onm mpoxunu B Poccum 3aKkperyieHHOE KOJIWYECTBO JIET, TO OHM MMEIOT MPABO Ha
Ha3HAaYCHHEe MUHUMAIbHON COIMAIBbHON MeHcuu. B cBsi3u ¢ 000CTPEHHBIM MUTPAIMOHHBIM
BOIIPOCOM, TeMYy HY>KHO 00cyxnath. Ho HYy)XHO MMETh B BHIY, YTO 3TO MOTYT OBITH HAIH
COOTEUYECTBEHHHMKHU, ITHUYECKUE PYCCKUE, KOTOPbIE PHEXalu HE TOJIbKO U3 cTpaH CpenaHeit
A3uu, HO U U3 pa3HBIX TOUYEK 3€MHOTO I1apay, - OTMETUJI JICIyTaT.

Honyqaﬂ COMAJIbHBIC TICHCUU MUIPAHTBI 110 3aKOHOAATCIBCTBY MOT'YT pACCUUTHIBATH U HaA
@enepaanHe H pCruOHAJIBHBIC CONHUAJIBHBIC JOIIAThI K IICHCHUH.

https://72.otima.ru/news/deputat-gosdumy-objasnil-pochemu-ne-vseh-migrantov-v-tyumeni-
nuzhno-lishit-pensii-8521.html

Otima (TromeHb), 04.06.2025, B NocOyme coobwusiu O 3aKOHe,
KomopblIl cpagHsiem neHcuu 6 MMEHCKOU «MampeuwKe»

B locdyme «3asuc» 3aKOHOMPOEKm, KOmMopbIU MOXem cpasHsmb reHcuu 8
pside peauoHos ¢ ebinnamamu 8 patioHax KpatiHeao Cesepa. O6 smom ropmarny
«Haw 2opod» coobwuna 4neH Komumema [ocydapcmeeHHou [ymbl rno mpyody,
coyuarnbHoU nonumuke u denam eemepaHos CeemnaHa beccapab.

«Y Hac B Komurere no Tpyay U acejiaM BETCPaHOB C€CTb 3aKOHOIIPOCKT, KOTOpLIﬁ HHUKaK HC
HaxXOoOUuT TMOJOXUTCIIBHOTO OT3bIBa MNPaBUTCIIBCTBA, HO C KOTOPBIM COIJIaCCH K&)KI[BIﬁ
ACITyTar. 3aKOHOHpOCKT MOCTYIIUJI OT KCHCKOI'0 HACCJICHUA peCHY6J'II/IKI/I Kowmmn. >KCHH_II/IHa
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pommnack B paifone Kpaitnero CeBepa, pocia, BbIIUIAa 3aMyX, pabotana, poauia tam. Ho
pe3yJibTaTe U3MEHEHUS TEPPUTOPUAIBHOIO, KOTJA JIOCKYTHI 3TH [TEPPUTOPUH | TIOIETUIH, OHA
BJpYI OKa3ajach INpUpaBHEHa K palioHaMm CeBepa, W IOTepsila OIPENEICHHOE IPaBO Ha
aeroty. Mel yxe npurnamand Muntpyaa [mo Bompocy]. Ho Ham Obl XOTENOCh yCIIBIIATS,
noyemy pasblie 3To Obutn ycnoBus CeBepa, HO TeNeph MEPECTalu TaKOBBIMH ObITh. CBsI3aHO
JIM 3TO ¢ KIMMAaTUYECKUM MOTEIJIEHUEM WIH €Ile ¢ 4eM-TO. MBI 1emyTaThl, 3aKOHOJATENN He
BCETJa MOHMMAaEeM TaKoe TePPUTOPHATIBLHOE JIeIeHUEY, - mojenuiack beccapad.

Omna otmetuia, uto ['ocyma 00s13aTeIbHO BEPHETCSI CHOBA K PACCMOTPEHHUIO 3TOTO BOTIPOCA.

[MocranoBnennem ot Hos0ps 2021 roma mpaBurenbcTBO P®D mepecMoTpeno mnepeueHb
paiionoB KpaitHero CeBepa u MeCTHOCTEH, NpupaBHEHHBIX K pailoHam Kpaiinero Cesepa.
Tak, gacte Tepputopuii XMAO, xak 1 B Kommu, Obuta pasneneHa Ha pailoHbI, KOTOpBIE
otHOocwiuch Kk Kpaiinemy CeBepy - MyHULIMNalIbHbIE palioHbl: benosipckuii, bepe3oBckuil n
npupaBHeHHble K pailoHaMm Kpaitnero Cesepa: ropoxackue okpyra Koransiv, Jlanremac,
Mernon, Hedreroranck, HuxneBapToBck, Hsranp, [lokaun, [TeiTe-Ax, Pagyxuerii, Cypryr,
Vpaii,  Xantel-Mancuiick,  IOropck;  MyHununanbHble — paiioHel:  KoHanHCKuMi,
Hedreroranckuii, HwxneBapToBckuit, OxTsa0pbckuii, CoBerckuii, Cypryrckuii, XaHTHI-
Masncuiickuii. B TroMeHCKOH 001acTH 3TO YBaTCKUA MYHUIIUIATBHBIN paiioH.

https://72.otima.ru/news/v-gosdume-soobschili-o-zakone-kotoryi-sravnjaet-pensii-v-
tyumenskoi-matreshke-8506.html

Au® [leH3a, 04.06.2025, Kakasi neHcusi )XOém rnokKoJsieHue paseasa
CCCP?

Kmo xun e 90-e, nomHum, 4mo 60nbWuUHCMEo npednpusmut mozaoda
3aKpbIIOCb, @ me, Komopbkle OCmarsnucb, C80UM COMPyOHUKaM Unu He nnamumiu
3aprnamy eoobuwie, unu ebinnadusasnu bapmepom, cpedu Komopoz2o bbiiu u epobbl
¢ yHumasamu. OHU, KOHEYHO XXe, He MPpUHUMAaNUCb 8 Kadecmee omd4ucrieHul 8
[NeHcuoHHbIU poHO. Celvac epaxdaHe, rnpowedwue Yepes 90-e, npubnuxaromces K
MeHCUOHHOMY e8o3pacmy. CmaHym Jlu OHU [1OKOJIEHUEM HUWUX MEeHCUOHEPO8?
Omeem Ha 3mom 8oripoc uckas compyOHUK penza.aif.ru.

Takue 3aKOHHEL...

st koppecnoHAeHTa peAakiui, KOTOPOMY B 3TOM IOy MCIOJIHUIIOCH 53 roja, 3Ta UCTOpHUS
Hayanach ¢ yBeIOMJICHHS Ha rocyciyrax o pasMepe Oynymieil mencun. Kak okaszanoch, ero
YUTEHHBIM TPYJOBOW CTaX HA HACTOSIIMM MOMEHT COCTABIISIET MEHBIIE JECATH JIeT, a
npenonaraeMasl IeHCHs Ha TEKYIIHM MOMEHT C TIOJyTOpa JECSATKaMU MEHCUOHHBIX 0aioB
ensa npesbimaeT 10 Teicay pyOned. OTu mUdpPHI )KypHATKCTA OYEHb YJIUBUIIU, TIOTOMY YTO
paboTath OH Hayall, KOrJla eMy elBa CTyKHYJo 16. 3a pa3bsCHEHHSIMHM HampaBWICS B
KIIMEHTCKYI0 ciry )0y Otnenenust Connansaoro ¢houaa Poccuu no [len3enckoi obmacty.

«YT0OBI MBI BIJIOTHYIO 3aHUTUCH BAIlUM BOIPOCOM, HEOOXOIUMO cOOpaTh U MPUHECTH CIOAA
caenytomue aokyMeHtsl: nacnopt, CHUJIC, TpyaoByt0 KHMXKY, KOTOPYIO CIIEIYyET B3STh
IIOJ] PacIUCKy € TEKYILIEro MecTa paboThl, a TAK)Ke JUIUIOM THEBHOTO OOYYEHHUS U BOCHHBIN
owrer (g SKEHIIMH TOTpeOyeTcs emé W CBUACTEIBCTBO O Opake WIM CIIpaBKa o
perucTpanuu Opaka B cilydae, €ClIM OH PacTOPTHYT, & TaKKe CBUJAETEIBCTBO O POXKIACHUU
NeTei), - MOACHWIA KCIEePT KIMEHTCKOW CIy>KObI MOCiie TOro, Kak BbICIYyIIaja BOMPOC O
HECOOTBETCTBHH PEAIbHOTO TPYJIOBOTO CTa)Ka HAIIEr0 KOPPECIIOHIEHTa, HaYaBIIerocs emé B
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1989 roxy, ¢ uudpamu Ha rocyciyrax. - Jla, TpyZAoBoOii CTaX B OYEHb MHOTHX CIy4asX HaI0
KOPpPEKTHpOBaTh, TaK Kak OTpa0OTaHHOE BaMU BpeMs, HHOIZIA MCUYHUCIAEMOE Jaxe
JECATHIETUSAMHU, MOKET B HETO HE MOMACTh 10 pa3HbIM IIpuunHaM. OIHOM, HaIpUMEp, MOXKET
OBITh TO, YTO NPEANPHUATHE, B KOTOPOM Bbl paboTanu B 90-e rosl, He MPOU3BOANUIO Ha Bac
otuucienus B [leHcuoHHBIN QoHY.

«Tak pa3Be s1 B ’TOM BUHOBAT? - BO3MYTHJICS KOppecnoHIeHT «Audy - [lenszan. - [louemy 1,
YecTHO OTpaboTaB, cBoed Oynaymieid mneHcuei Oyay OTBe4YaTh 3a YbBIO-TO «JIEBYIO»
Oyxranreputo?»

I'maBHBIN cnienuanucT KIMEHTCKOM ciayxObl CoumanbHoro ¢gonma Poccun mo IleHszeHckoii
00J1acCTH B OTBET TOJIBKO IOKajla IUIEYaMHU, MOJI, 3aKOHBI TaKH€ U CHeNaTh C 3TUM HUYETrO
HEJb31.

Kak ynanoch BBISICHHTB JajibIlle, MEXaHU3MbI BOCCTAHOBIICHUS CTaXKa BCE JKE€ CYIIECTBYIOT.
«Pa30utoe KophITO»

Ha mopasnstomem O60abmmHCTBE npeanpusaTuii 90-x, Oyb TO 3aBOJ WJIM YacTHAs JaBOYKa,
TBOPUJICSL XaoC, B KOTOPOM 3adacTyr Oyxrantepuedd m He maxio. Ho maxke mo Ttem
HECOBEPIICHHBIM 3aKOHAaM HOBOW Poccum coTpyaHMKOB ycTpauBanmu odunuanbHo. U
TPYIOBBIE KHUXKH B OONBUIMHCTBE CIy4aeB OGOPMISUIM KaK IMOJIOKEHO. MIMEHHO 3TOoT
JIOKYMEHT MOXKET BEPHYTh yTEPAHHBIE I'OABI TPYLOBOIO CTaXa.

«Ecnu u TpyIOBBIX KHIDKEK Y UYEJIOBEKa HET, TO MOXKHO HAIMCaTh 3asBJICHUE B OTICICHHE
CommanbHoro ¢onma Poccun o comelicTBUU B HCTPeOOBAaHUY CIIPABKH O 3apabOTHOM 1iaTe (0
CTaXe) 32 HEYUTEHHBIN MMEPHOJI TPYIOBOU JIEATEILHOCTH, - Pa3bsCHIET SKCIEPT KIMESHTCKOU
CITy>KOBI. - DTO HYXKHO C/IeIaTh, €CIIU B pacuére, MOJyIEHHOM Ha TOCYCITyraX, Bbl HE YBHICIH
MecTa palboThl, TIe TPYIWINCh B KaKOW-TO Mepuol BpeMeHH. Ha ocHOBaHMHM Bamiero
3asBJIEHHUS MBIl 3allpOCUM COOTBETCTBYIOLLYI0 HHpopmanuio B ['ocapxuBe, U BIIOJIHE
BO3MOXKHO, Balll TPYIOBOH cTax OyneT CKOppekTHpoBaH». I[IpaBma, Kak yTOYHSET
CIIELUAJIUCT, IS ATOTO JKEJIATEIbHO IIOMHATH TOYHBIE JaThl TPYIOYCTPOMCTBA B Ty WIHM HHYIO
OpraHu3aIuio, a TAK)KE AaThl YBOJbHCHUS U3 HEE.

«ITapagokc 3akiaoyaeTcsi B TOM, 4TO, AaK€ €CJIM Bbl CKOPPEKTUPYETE CBOM TPYAOBOM CTak,
9TO MOKET BaM HU4YEM He noMoub. Celyac Npu pacdy€Te NEHCUM YUUTHIBAETCS HE TPYIOBOU
CTaX, a CTaX CTPAXOBOH, TO €CTh NEPUOJ, KOIJa 3a Bac MPOU3BOAMIUCH OTUUCICHHS B
[Tencuonnsit ¢GoHm, - mpeaynpexkaaer puct Accouuanuu norpeduteneit [lenzeHckoi
obnactu Cranucnas fumuH. - Y 31€ch MBI CHOBA BO3BpAIlaeMCsl K BOIIpOcaM: KTO BUHOBAT U
yTO nenartb? OTBETOB B HACTOALIEE BpeMs TOJNBKO ABa. IlepBwlil - eciim KOrga-To BblI caMu
peIMIM MOJy4yaTh CEpyl0 3apIulaTy WM COINIACHINCh Ha 3TO, TO TEHATh 33 MHU3EPHYIO
NEHCHIO HaJl0 TOJbKO Ha cebs. M BTOpoe: B TOM cilyuyae, €Clii CTpaxoBble B3HOCHI Ha Bac HE
yIUlayuBal Ball paboToAaTEb, TO «Pa30UTOE KOPHITO» K NEHCHHM BaM TakkKe 00ECIedYeHOo -
CTPaxoBOI0 CTa)ka y Bac MPOCTO He OyaeT».

Tem He MeHee, yCcTaHOBIIEHHE TPYyJIOBOro craxa Heobxomumo. o 2002 roma (mo camoit
NepBOil B Haleil crpaHe peopMbl MEHCHOHHOTO 3aKOHO/ATENIbCTBA) AEHCTBOBAIO MOHSATHE
«OOIIMK TPYIOBOM CTa)K» - TaK HA3bIBAJIUCH MEPHObI OIUIAYMBAEMOM TPYJOBOM 3aHITOCTH
HE3aBHCHMO OT TOTO, IPOBOAMJINCH JIM C TOW 3apIUIaThl CTPaxoBble OT4HCIeHUsA. MIMeHHO
3TOT OOIMIM TpynoOBOM cTax OyAeT HYXEH M1 KOPPEKTHOTO OIpPEAEICHHUS CTaKE€BOTO
ko3 duuuenta npu pacuyére neHcuu 3a nepuon 10 2002 rona. To ecTh IIAHCHI yBEIUYHUTH
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Oyoymlyr0o TICHCHIO TpH YCIOBHH, YTO YyJAAacTCs HalTH WHOOpPMALUIO O TPYAOBOMH
JeAaTeIbHOCTH B 90-€ rofipl, BCE e CyIIECTBYIOT.

HGOLICBI/II[HBIG MOMCHTBI

Ocraércs BOCHOMHUTH JApyrHe mpooOenbl. Y koppecnoHaeHTa «Au®dy» - Ilensa» 3tum
npoOesioM crana ciy>k0a B apMHUH, KOTOpasi IOYEMY-TO TaKKe HE Oblla yuTeHa B CTPaXOBOM
craxxe. B kmuentckom nentpe OCODP cnenuanuct camMa 3amojiHWIA COOTBETCTBYIONIEE
3asIBJICHHUE O €T0 KOPPEKTHPOBKE.

«EcTh 1 gpyrue MOMEHTBI, Ha KOTOPBIE HaJJ0 00paTUTh BHUMaHUE IPH aHAJIN3E CBOETO CTaXa,
- JIOTIOJIHAET AKCHEPT KIMEHTCKOTOo LIeHTpa oTaeseHus. - Kpome ciryx0bl B apMUH, 3TO MOTYT
OBITh TIEPHOJBI BPEMEHHON HETPYIOCIOCOOHOCTH, TIEPHOJ TOJY4YEHHUS TOCOOHUS 10
0e3paboTHiie, OTITYCK MO YXOIy 3a peOEHKOM - 3a MOJyYeHHEeM MOIpOOHON MH(POPMAITUH 110
Ka)X/IOMy KOHKPETHOMY CIIy4alo CJIeyeT OOpaTHTHCS B HAII KIIMEHTCKHIA IEHTPY.

Tenepp MOXHO TOJIBKO MOPAAOBaThCA YBEIMYEHHMIO BO3pPACTa, C KOTOPOrO0 HAYMHAETCS
MIEHCHS, - TTOSBIJIOCH JIOMOJIHUTEIILHOE BPEMS JIJIsl XOTh KaKOT0-TO MCIPABJICHHUS CTPAXOBOTO
cTaxka. Bopodem, eciii BCIIOMHUTH O MEHCHOHHBIX 0allax, 0 KOTOPBIX OBLIO YIMOMSHYTO B
caMOM Haualie, TO JJI BBIXOJIa Ha MEHCHIO UX JOJDKHO ObITh MUHUMYM 30. To ecTh Hamemy
KOPPECHOHICHTY 3a OcCTaBIIHecs 12 JeT 10 MEHCHOHHOTO BO3pacTa HabpaTh HEJOCTaloIIee
KOJIM4eCTBO OayuioB OyAeT BHoJiHe 1o cwiaMm. Ho u mpu 3TOM packiaae pa3mep ero neHCHuu
COCTaBUT CyMMY, KOTOPYIO JJa)Ke HUIIICHCKOW HE Ha30BEIIb.

«C 1 suBaps 2025 roma B IleH3eHCkOM 0O0JacTH BEIMYMHA MPOKUTOYHOTO MHUHUMYyMa
neHcuoHepa nosbicuiach ¢ 11 246 no 12 811 py6ueit, uro cocraiser poct Ha 13,9 %, -
«ycnokounn» B OCOP. - IleHcuoHepbl, 4bsi 00LIas cyMMa MaTe€pHaIbHOTO OOecTeyeHUs
HIDKE 3TOM BEJMUYUHBI, NOJTyYaT (peaepanbHyo COLUMATBHYIO JOIUIATY».

Kak roBopurcs, «kymaiite, He 00ISAIIanTeChY. ..

«1 cerogHs moAaBIAIOIIMN MPOLIEHT MOJOABIX JIIOAEH pa3MBILUISET TakK: MEHCHUS TZIe-TO
JAJIEKO 3a TOopaMu, JOKHUTh Obl 10 He€. Mim: s maydmie cam Oyqy KONWTh, M TaK jaajee, -
pestomupyet Cranucias SAmuH. - 9TO yTONUs, KOTOpas OY€Hb CUJIBHO ayKHETCS B MOKHIOM
Bo3pacte. Uto ke kacaercs MyTHbIX 90-X romoB, TO B OOJBIIMHCTBE CIy4aeB IpakJaHE HE
BUHOBAaThl B TOM, YTO MPEANPHUATHE, HA KOTOPOM OHU TOrja paboTanu, He MIATHIO 33 HHUX
Hajoru B llencuonnsnii ¢oua. Kak He BUHOBAaTHI U B TOM, YTO B CTpaHE TBOPHJICS Xaoc.
MHorue u3 HUX YIIIU C 3aBOJIOB HAa PHIHKM HE MOTOMY, YTO UM TaK 3aXOTEJIOCh, & TOTOMY,
YTO TaM UM XOTs Obl uTO-TO muatuiau. [lycTs naxe u Bcepyro. S Obl 4aCTh OTBETCTBEHHOCTHU
3a OTCYTCTBHE CTPaxoOBOTO cTaxka y paboTHUKOB 90-X BO3JIOXKHI Ha rocyaapcTtBo. Jlymaro,
YTO OYEHb CKOpPO TaK M MPOU3OMIET, 3aKOHOJAATEIbHOE pEryJIMpOBaHUE BOINpOCa C
MEPCIIEKTUBHBIMU MIJIJTMOHAMHU HUIIUX TICHCUOHEPOB CTAaHET KU3HEHHO HEOOXO0IUMBIMY.

Hcnoaauts 370 Xenanue OyAeT HEmpoCTo. YKe ceidac KaxIblii TPETUH JKUTeNlb perrHoHa -
rpaxkJilaHe HeTPyAOCIOCOOHOI0 Bo3pacTa (MyKUHMHBI cTapie 63, »KeHIUHBI - cTapuie 58 jer).
A yepe3 10-15 neT 3TOT nokaszaTesib 3HAUUTEIBHO U3MEHUTHCS: HA MIEHCHIO YUIYT T€, KOMY
ceituac 50-54 roma u 50-59 net. IMeHHO OHU U HCTBITAIN HAa cebe BCe U3BAHBI TPYAOBOI
nonutukun 90-x. A 3TO B COBPEMEHHOM JeMOTpapHuecKOM pa3pe3e OJHH U3 CaMbIX
MHOTOUYHCJIEHHBIX 110 BO3PACTHOMY COCTaBY I'PYIIIT HACEJICHUS.

MuH#HCTp TpyAa, COMUATBEHON 3aUThI U neMorpaduu [lensenckoit oonactu Anekceit Kauan:
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«Y Tex, KTO B CHJIy pa3HbIX IPUYMH yTEPSAI CTpaxoBoil cTax u3 90-x ronos, B OCTaBLIMECS 10
HACTYTUICHHsI TIEHCHOHHOTO BO3pacTa TOJbI el €CTh BO3MOXKHOCTh IOTPABUTh CUTYAIIHIO,
HanpuMep HapaboTaB cTax, Moiydas Oelyro 3apriary. [paxkigaHe MpenrneHCHOHHOTO
BO3pacTa MMEIOT MpaBoO OECIUIATHO MEpeoO0ydnThCS, YTOOBI OBITh BOCTPEOOBAaHHBIMH Ha
poinke Tpyna. Ciry:x0a 3aHATOCTH HACEICHUS B 3TOM ITOMOXKET.

YonHOMOYEHHBIH 1Mo TTpaBaM 4enoBeka B [lensenckoit obnactu Bnagumup @omuH:

«/la, 90-e roap! OBLIM CIIOKHBIMU JUIA cTpaHbl. Ho ecnu rpaxaanuH 3Hai, 4yTo paboToaaTelb
HE OTYHMCIISIET 32 Hero B3HOCHI B [I€HCHOHHBIN (hOHI, OH MOT OOPAaTHTHCS B CY/, B HAJ30PHBIC
oprasbl (IPOKypaTypy, HaJOTOBYIO HHCIICKIIHIO, TPYIOBOW HMHCIIEKIIHIO), YTOOBI 3aIUTUTH
cBou mpaBa. CyneOHasi cucrema, cUCTeMa HaJ30pHBIX M MPaBOOXPAHUTEIBHBIX OPraHOB U
TOTr/a paboTaNu.

Jpyrasi cutyanusi, €ciid 4eJ0BeK CUMTAaJ, YTO paboToAaTe b MEepeUYCIsieT B3HOCHL, a MOTOM
BBISICHIIIOCH, YTO Ha CaMOM Jielieé CPEACTBAa B MEHCHOHHBIN (DOHA HE MEPEeBOIMINCH. JTO
oOMaH. B sToM cimydae Hamo oOpamaThCsi B MPABOOXPAHUTENbHBIE OPTaHbl, B MOJUIUIO,
49TOOBI BOCCTAHOBUTH MIPaBa U HAKa3aTh BHHOBHUKA.

K coanenuto, 4acTo U OpraHu3alMy, B KOTOPHIX TPYAMUIMCH MEH3EHIBI B T€ IOJbl, YXKE HE
CYIIECTBYIOT, M JIaXK€ apXHMBOB I0ciie ce0s OHM HE OCTaBWJIM. Bbixos ecTh U 31ech. MOXHO B
Cylle C TIOMOUIbIO CBHIETENEH I0Ka3aTh, YTO ()aKT TPYMOBBIX OTHOIICHWH HMEN MECTO.
Jlpyroe neno, HaCKOJbKO MOXXHO OyJeT pealn3oBaTh 3TOT CHOCOO0 B KOHKPETHOM Cllydae.
HMeHHO 1MO3TOMY O MEHCHH HaJIo AyMaTh C CaMOr0 MOJIOJIOTO BO3pacTa, 4ToObI TIOTOM HE
HOMAAATh B MOAOOHbIE CUTYALUH.

ArmapaT YHOOJIHOMOYCHHOTO CO CBOCH CTOPOHBI T'OTOB MIOMOYb KHUTCJIIAM 3alllUTUTL CBOH
IICHCUOHHBIC ITpaBa. K nmam moxxHO CJICAYHOIIHUM 06p330M2

obpatuthcs no Tenedony 8(8412) 68-16-35;

3amucaThCsl Ha JIMYHBINA TPUEM U npuidtu 1o aapecy: [lensa, yi. Bonogapckoro, 49;
HAIPaBHUTh MUCEMEHHOE OOpanieHne Ha o4ty upchS8@mail.ru;

BOCIIOJIb30BaThCSl BUPTYaJIbHOM IIPUEMHOM Ha CanTe».

https://penza.aif.ru/money/pensiey-pravyat-bally-kakaya-pensiya-zhdyot-pokolenie-razvala-
SSST
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HOBOCTU MAKPO3KOHOMWKHA

Bedomocmu, 05.06.2025, Ckonbko 6r00xem niaamum 3a K/1ro4esyro
cmaekxy?

Bbicokuli yposeHb cmagok, rnoddepxusaembili baHkom Poccuu yxe nodymu
0sa eoda 8 uensix 6opbbbl ¢ uHQnAuuel, ebi3san uenbll psd rnocnedcmeuli 8
akoHomuke. OHU cesi3aHHbl rpexde eceeo C ocnabrneHueM UHBECMUUUOHHOU
akmusHocmu u 3amedrnieHueM pocma 8 ompacrsisix, He cesisaHHbix ¢ OflK, ymo yxe
ompa3susiocb Ha memnax pocma BBl cmpaHsbl. [1pu amom, moxem 6bimb, MeHee
OYEeBUOHbIMU, HO HEe MeHee 3Ha4yuMbIMU [0Cc/1ed0CmeusiMU BbICOKUX CMasoK 8
meKywux ycrnoeusix sensomcs  0ornosnHumersbHble 6100KemHble pacxodbl U
C8513aHHbIl ¢ HUMU U36bImoYyHbIlt decbuyum ¢hedeparnibHo20 brodxema.

Eme B 2023 r., KorJga TOBBIINIEHHE CTAaBOK TOJBKO HAYMHAIOCH, 3aMryiaBbl MuH(puUHA
Brnagumup KonblueB OIEHWII, YTO MOBBIIICHUE KIKOYEBOW CTAaBKM Ha | M. M. MPUBOIUT K
pocTy pacxoqoB deaepanbHoro 6rompkera 6onee yem Ha 200 Miapa pyO., 4TO CBsI3aHO Kak ¢
HEOOXOJAMMOCTBIO CYOCHIUPOBAHUS KPEAUTOB C TOCTOIJICPKKON, TaK U C yBEIUYCHHEM
MPOLEHTHBIX BBIIAT MO Tocaoiry. Ceituac Ha ¢oHE CHUXKEHHS HE(PTEra3oBbIX IOXOIOB
OroKeTa M HEOOXOIMMOCTH (DMHAHCHPOBAHUS IIEJIOTO psiia BaKHEHIIMX JUIsl CTPaHbI
pacxosoB HM30BITOYHOE yBENWYEHHE JAeQHUIMTa U3-32 BBICOKOM KIIOYEBOW CTaBKHU
npeBpamiaeTcs B ocTpyro mpobiemy. B Tocayme Ha paccMOTpEeHWM HAXOIUTCS TPOCKT
MOTPABOK B 3aKOH O (heepanbHOM OrOKeTe, MOBBIIAIONINX TUIaH Mo aAeduuuty Oroakera B
2025 1. ¢ 1,17 tpan go 3,79 tpan py6. BnoigHe BeposiTHO, UTO 3TO HE TOCIIEIHEE YBETUICHUE
nebuuTa B 3TOM roay: B MuHbuHE yXKe HE pa3 TOBOPWIM O TOTOBSIIEMCS OCEHHEM
nepecMoTpe (enepanbHOro OpKeTa. B CBS3M ¢ 3TUM MPEACTABISICTCS BaXKHBIM OIICHHTB,
KaK CBEPXBBICOKHI YPOBEHb CTABOK BIIMSET HA PACXOJIbI OIOKETa M B KAKOM CTETIEHU MOKHO
OBLIIO OBl COKpPATHTh OFOKETHBIA ACPUINT, €CIIM Obl CTAaBKH COOTBETCTBOBAIIM, HAIPUMED,
HEUTpaIbHOMY YpOBHIO MO omnpeneneHuto banka Poccuu, T. €. ypoOBHIO, KOTOpBI HeE
OKa3bIBACT HU CIIEPKUBAIOIIETO, HU CTUMYJIUPYIOIIETO BIUSHUS HA UHOISALIUIO.

XapaktepHo, uTo eciau eme oceHbto 2022 r. bank Poccun oneHuBan ypoBeHb peaibHOU
HeUTpaabHOU cTaBKH B 1-2%, 4TO COOTBETCTBOBAIO Obl HOMUHAIBHON KIIFOUEBOI CTaBKE B 5-
6% tipu uHbasMN B 4%, To B 2024 T. OLIEHKY peaibHOW CTaBKU MOAHSIHM A0 3,5-4,5%, uTo
o3HavaeT ueneBor s 1[b ypoBeHh HOMUHANBLHON KIIFOYEBOUW CTaBKU B 7,5-8,5% TOIOBBIX.
JlaHHOE W3MEHEHHE O3HayaeT, YTO Teleph NPOIEHTHBIE CTaBKU OyAyT BBIINIE Ja)xe MpU
TOCTHXEHHUH 1eneit mo uHdusimun. Ho, ocTaBUB B CTOPOHE JUCKYCCHIO 00 00OCHOBAaHHOCTHU
JTaHHBIX U3MEHEHUH, Monpo0yeM MOCMOTpPEeTh, KAKUMU ObUTHM OBl MPOLIEHTHBIE CTABKH, €CIIU
Ob1 monuTHKa banka Poccuu B mociennue ABa rojia HoCUiIa HEUTPATBHBIA XapakTep.

B xonme 2024 r., xorma wHbsAuUsA coctaBmwia 9,5%, HeWTpaibHas KIIOYeBas CTaBKa B
HOMUHAJIbHOM BBIPKEHUU JTOJKHA Oblia cocTaBUTh 13-14%. Daktudecku xe B KoHue 2024
I. KJIIOYeBasl CTaBKa cocTasisiia 21%, 4TO TOBOPUT O €€ MPEBBINIEHUU HaJ HEHUTPAIbHBIM
ypoBHeM Ha 7-8 m. m. Emie Oosbliee oTKIOHEHHE (PAKTUUECKOM CTaBKH OT HEHTPAIbHOM
MOXeT BO3HUKHYTh B 2025 r. K KoOHIly roja, MCXoass W3 MPOTHO30B MO CHUXKEHHIO
notpeburenbckoil uHsIIH 10 7-8%, HeWTpanbHas KIOYeBas CTaBKa B HOMHUHAIBHOM
BbIpaXEHUH OyJeT cocTaBisaTh nopsiaka 10,5-12,5%. Oxnako ecnu paxkTrueckas KitodeBas
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CTaBKa OCTaHeTcsi B mpornosupyemom bankom Poccuu cpemnerogoBom auanazone 19,5-
21,5%, ee npeBbIIEHNE HA/lT HEUTPAIBHOM CTAaBKOM JOCTUTHET 9 1. 1.

CTpeMHUTENbHBIN POCT OI0/KETHBIX pacxooB B 2024 r. u B turanax Ha 2025 ., CBS3aHHBIN €
BBICOKUMH CTaBKaMH, I[1OKa3bIBAET, YTO MOJBEPKEHHOCTh OIOAKETa IMPOLEHTHBIM pPHUCKaM
npojoinkaeT yBennuuBatees. 1o onenke, eciu B 2023 r. Ha cyOcuaMpOBaHUE MPOLIEHTHBIX
CTaBOK M AHAJIOTMYHBIX UM BBILIAT (JIM3MHIOBBIX IUIATEXKEH, BBILIAT KYNOHHOIO JIOXO[a)
Obut0 HampasieHo 768,1 mipza py6., To B 2024 r. ruiaHOBBIH 00BeM cocTaBisl yxe 962,8
mapax py6., a B 2025 1. - Oomee 1,7 Tpnmu py06. Ilo MHOrmm rocmporpammam,
IpeayCMaTpUBAIOIIUM TaKue CyOCHIMH, TMOBBIIICHUE KIIIOUEBOW CTaBKH MPUBOAUT K POCTY
KaK caMoro pasmepa cyOcuauu (IIOCKOJIbKY IO UIIOTEKE, HalpUMep, CTaBKU I KOHEYHOIO
3aeMIIMKa (PUKCUPOBAHBI), TAK U K POCTY YHCIA MoJyyaTenei cyocuauil (Tak Kak CTaBKH IO
JTr0OBIM KpeUTaM Ha PHIHOYHBIX YCIOBUSAX BBIIUIM Ha 3allPETUTENIbHBIA YPOBEHB).

OMHOBPEMEHHO C 3TUM PacTyT pacxojsl Ha oOciyxuBanue rocroara (¢ 1,5 tpmu py6. B 2023
r. 1o 3,2 TpaH py6. B maHe Ha 2025 T.), 4TO CBSI3aHO MPEXKIE BCETO ¢ HEOOXOAUMOCTHIO
HOBBIX 3aUMCTBOBaHH 10 Bce Ooiyiee BHICOKMM cTaBkaM. 1o manueiM CueTHOW manatsl, JUis
HanboJsiee pPacHpOCTPaHEHHOTO BHUIA TOCOOJIUTAIIMM, BBIMTYCKAaEMBIX MO (PUKCHUPOBAHHOMN
ctaBke (OD3-I1]]), cpeanue 3Ha4eHHsI JOXOAHOCTEH yBenuumiuch ¢ 9,8-12,5% B 2023 . 10
11,9-18,4 B 2024 r. Pacret u nons 6ymar ¢ nepemeHHbIM Joxo10M (OD3-11K), oTpakaronmm
PBIHOYHBIN yPOBEHB CTaBOK, ¢ 38,3% rocnonra Ha 1 sHBaps 2024 r. no 43,3% rocnonra Ha 1
aHBaps 2025 r.

Bce 3T TeHIeHIMM yKa3blBalOT Ha TO, YTO paHee paccuuTaHHas B MuHQUHE MpOnopIus
MEXy M3MEHEHHEM KIIIOUEBOW CTaBKM M M3MEHEHHEM OIO/DKETHBIX PAaCcXOJI0B HYKIAETCS B
koppekTtupoBke. B 2023 r., cornacHo oueHke MuHduHa, cyMMapHBId 00beM 00513aTENbCTB,
MIOJIBEPKEHHBIX POIIEHTHOMY PUCKY ISl (heIepaIbHOTO OF0KETa, COCTABIISII OKOJIO 22 TPIIH
py0., BKitoyast 12 tpnH py6. cyOcuaupyeMbix KpeauToB U okojio 10 TpaH py6. mo OD3
(06bem OD3-IIK Ha TOT MOMEHT COCTaBJIsUI OKOJIO 7,6 TpiH pyO., HO MPOLIEHTHBIE PUCKU
CBSI3aHbl HE TOJBKO C HUMH, HO U C HOBBIMHM Pa3MELICHUSMHU, B TOM YHUCIIE 10 Oymaram c
IOCTOSIHHBIM ~ KYNMOHHBIM J0XojoM). Ha Hawano 2025 1. ¢ yuyeToM yBelnMYEHUS
cyOcuaupyemMbIx KpeJUTOB Ha TpeTh (moutu 1o 16 tpiH pyo.), oobema OD3-IIK na 30% (10
10 TpnH py6.), a TaKKe pa3MEIIEeHUs TONOJHUTENbHBIX BhITyckoB OM3-I1/] u apyrux BugoB
rocoOnuranuii CyMMapHbIiii 00beM 0053aTeNIbCTB C MPOLIEHTHBIM PUCKOM COCTaBIIsLI Oosee 28
TpIH pyO., a K KoHIty 2025 1. MOXeT npubIu3uThest K oTMeTke 30 TpiH pyo.

B a10it cuTyanmu kaxabiii IpOIEHTHBINA MyHKT KIIIOUEBOM CTaBKU OyIET MOBHIIIATH PACXObI
denepanpHOrO Orokera yxe He Ha 200 mupa py6., a mourm Ha 300 Mmapm pyo.
CooTBEeTCTBEHHO, Oy/Ib KJIIOUEBasi CTaBKa Ha HEHTPAILHOM YPOBHE, PACXO/IbI OI0)KETa MOTIIU
Obl OBITH MO WTOTaM roxa Ha 2,6-2,7 TpaH pyO. menbiie. Takoe cokpaieHue pacxoioB
npuBesio Obl K yMEHbIIeHUI0 3,8-TpuiuinoHHoro Aedunura ao 1,1-1,2 tpau pyO., unu B 3,2-
3,5 pa3a. B wactHOCTH, ceifuac 3TO 03Ha4ayo ObI, YTO B MEPECMOTpPE IUIAHOBOTO JePUIINTA
denepanbHOTrO OrOKETa HET HUKAKOW HEOOXOTUMOCTH.

B nanpHeliemM npu COXpaHEHUHU KITOUEBOM CTaBKM HA CBEPXBBICOKOM YPOBHE IO CPAaBHEHUIO
C HEUTpallbHBIM U30BITOYHBIN nehUIUT QenepanbHOro OroKeTa OyIeT TOJNBKO HapacTaTh (a
BMECT€ C HHM U JONOJHHUTEIbHBIE pPACXOABl Ha OOCTYy)XMBAaHHE pPACTYIIETO TOCHOJTa,
NpUBOJALINE K HOBOMY BUTKY pocrta aeduuura Orompkera). Hampumep, ocHOBHas yacTb
pacxosioB Ha CyOCHIMpPOBAaHHE KPEIUTOB - CYOCHIUH IO MIIOTEKE - OYyAyT COXPaHSAThCS Ha
BBICOKOM YpPOBHE €Ie B TEYEHHE UINTENbHOro BpeMeHU. [lo oduuuanbHBIM JaHHBIM,
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CPEIHUI CPOK MIOTEYHOIO KPEAUTOBAHUS MO JIbIOTHBIM KpPEeIUTaM cocTaBiseT 23-25 nert, u
IpU OTCYTCTBUM JOCPOYHOTO IMOTAIeHUs (K KOTOPOMY NPH TEKYIIUX CTaBKaX y 3a€MIIHUKOB
IPOCTO HET CTUMYJIOB) OI0JKET OYET ellie A0Jro (MHAHCUPOBATh 3TH CyOCUINN.

bonee Toro, Bce B Oonblueil cTeneHHW OyIET TPOSIBIATHCA WU CICPIKUBAIOINICE BIIMSHUE
BBICOKHX CTaBOK Ha pa3BUTHE OM3HEcCa, a 3HAUUT, K Ha 00beM HajoroBoi 0a3el. Co BpeMeHEM
9TO BIUsSHHUE OYJET CTaHOBUTHCS Bce Oojee BecoMbiM. Hampumep, WHBECTHIMH, KOTOPHIE
Moriau Obl ObITh caenmadHbl B 2023-2024 r., ecnu Obl CTaBKM Ha PBIHKE HE OBLUTH PE3KO
YBEITUYCHBI, YK€ ceuac Hadajau Obl MPUHOCUTH OTJa4y B BHUJIC IOMOJHUTEIHLHOTO BBIITYCKa B
DKOHOMHMKE, a BMECTE C OTHM - JIONOJIHUTEIbHBIC Hamorn Ha jpoxoxsl 1 HIC. Ho BMecTo
YCKOPEHHSI pOCTa JTIOXOJ0B OIO/KET CTOJKHETCS ¢ 3aMemjieHneM ux pocta. He cimydaitHo B
MOCIIEIHEE BPEMsl YK€ C CaMbIX Pa3HBIX CTOPOH 3BYYHT BCE OOIBIIE TOJOCOB O TOM, YTO
Mepexo] K CHIKEHHUIO KITF0YEBOM cTaBKH Ha3pell. s geaepanbHOro 010 KeTa CBEpXIiKECTKAs
NEHE)KHO-KPEIMTHAS TOJIUTUKA MMEET BBICOKYIO IIEHY, W JaXKe CIHIIKOM BBICOKYIO st
TEKYIIUX HEMPOCTHIX BHEIIHUX U BHYTPEHHHUX yCIOBHM.

Hypunan I'aceimoB, Mitbs JIakcTsiran

Bedomocmu, 05.06.2025, [dee mpemu poccusiH ob6nadarom
6a306bIM yposHeM yughpoesoli hpuHaHco8OU Kysibmypbl

Llee mpemu HaceneHuss Poccuu obnadarom mornbko 6a308bIM ypO8HEM
uyugpposoli  ¢gpbuHaHcoeol Kynbmypbel (LU®K), nokaszano rnepeoe coeMecmHoe
uccriedosaHue Anbga-baHka U azeHmcmea mapkemuHao8bix uccredogaHut ORO
(ecmb y "Bedomocmed"). Imo nokasbieaem, 4mo 3HadyumesibHasi 4acmb POCCUSIH
ucribimelgaem mpyoHOCMU C omgemamMu Ha 80rpPOoChl, C8si3aHHble C yugposou u
¢uHaHcosoU epaMomHoOCmMbrO, 2080pum npedcmasumernib Anbga-baHka. 3amepbi
nnaHupyemcs cdename exXe200HbIMU, OMMEMUIT OH.

B uccnenoBanuu pecrnioHeHTH OBLIN pa3/ieieHbl Ha Tpu rpynmsl o ypoBHio LIDK: Huskuii,
YTO COOTBETCTBYET 14,2 myHKTa WHIEKca, 0a30BbIl (42,3 myHKTa) M NPOoABUHYTHIN (73,3).
Wtoru ompoca nokazanu, 4to y 65,4% ompoIIeHHbIX 0a30BbIil ypOBEHb, MMOUTH y Ka)JIOTO
nsitoro (18,2%) - Hus3kuit u Tonbko 16,4% pecrnoHneHTOB 001aAaI0T IPOABUHYTHIM YPOBHEM
H®K. Takume mroan pa3OUparoTCs BO BCEX HIOAHCAX (PMHAHCOBBIX MPOIYKTOB, CIEIAT 3a
TpeH1aMu, pa30HparoTCs B HUHBECTULIUAX, a TAK)KE allpOOUPYIOT 3HAHUS Ha MPAKTUKE - Y HUX
OTKPBITO MHOTO MPOAYKTOB B Pa3lIUYHBIX (PMHAHCOBBIX OPraHMU3ALMAX, €CTh OAaHKOBCKHE
MOJMKCKHU, pacckazan mpeactaBuTeNb Anbda-6anka. BnoGaBok poccusHe ¢ TPOIBUHYTHIM
ypoBHeM LIDK B cempb pa3 yaiie MHBECTUPYIOT U IOYTH B TPU pas3a yalle MPEeANOYUTAIOT
COXPAaHMUTD CPEJICTBA HA BKJIA/I€ WM HAaKOMUTEIBHOM CU€Te, TOBOPUTCS B HCCIIEAOBAHUU.

Jlromu co cpemHHM YpOBHEM HEIUIOXO pa3dupatoTcst "B mudpe", aKTUBHO MOJB3YIOTCS
MHTEPHETOM, HO UM HE XBAaTaeT 3HAHUM WM HaBHIKOB. B (hnHaHCax Takue JIOIU pUCKOBATH
HEe 00T, y OOJBIIMHCTBA OTKPBITHI CTaHIAPTHBIE OAHKOBCKHE MPOIYKTHI: J1e0CTOBBIC
KapThl, cOeperaTesibHble cueTa WM BKJIAJbl, KPEJUTHbIE KapThl. JIOAM ¢ HU3KUM YPOBHEM -
3TO J100 MOJIOEKb, KOTOpas II0X0 pa3dupaeTcs B (PUHAHCOBBIX U OAHKOBCKHX MPOJYKTaX,
A100 MpeICTaBUTENN CTApUIErO MOKOJEHHUS ¢ HEBBICOKHM JIOXOJIOM, KOTOPbIE TPATAT MOYTH
BCE CBOM CPEJICTBA, FTOBOPUT MPEACTaBUTENb AJb(a-0aHKa.

Taxke B xoze onpoca Anbha-6ank 1 ORO nHTEpEecoBaInCh, Kak pOCCUSHE OIICHUBAIOT CBOM
ypoBeHb (UHAHCOBOW M IHUPPOBONH KyJIbTYpbl MO mATHOAIbHON mkane. CpeaHss
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YBEpEHHOCTh B (PMHAHCOBOI KyJbType coctaBmia 3,5 Oamna u3 5, B uudposoii - 3,8 Oamna.
[TonmHOCTBIO YBEpEH B CBOUX LU(POBBIX 3HAHUSAX KaX bl YeTBEPTHIN OnpouieHHbIH (24,6%),
a B (uHaHCcOBBIX - 14,4%. BONBIIMHCTBO MIONEH €XETHEBHO HCIIONB3YIOT IU(PPOBHIE
UHCTPYMEHTHI, IO3TOMY UM Ka)XETCS, YTO OHU XOPOILIO pa3z0HparoTcs B TOM Teme, 3HaHUE
(GUHUHCTPYMEHTOB CBSI3aHO C WX HAJUYHEM, a MOPT(HENb dTHX MPOAYKTOB POCCHSIH HE TaK
IIUPOK, TOBOPUT TIPEACTaBUTEND Asb(a-OaHKa.

B cropony pocra

Jlionu Bce yBepeHHee 4YyBCTBYIOT ceOsi B LU(POBOM MHpE, 3aMe4aeT CTaplliuil BHIIE-
Ope3uJeHT U pyKoBoauTenb Onoka "Ympasienue OnarococtosiHuem" COepbanka Pycnan
BecrepoBckuii: OONBIIMHCTBO YK€ TMPUBBIKIM YIPABIATh CBOMMHU JI€HbIAMHU 4epe3
MOOWJIBHOE TPWIOKEHHE W WHTEPHET-0aHK, 3TO CTajJO YacThiO MOBCEIHEBHOH KHU3HH.
YpoBenb 11udppoBoit GUHAHCOBON TPAMOTHOCTH KJIMEHTOB TMOCTEIICHHO PAcTET, COTJIAIaeTCs
BUILIE-TIPE3UICHT 10 MHpopMaIrmoHHoi OezonacHocty O6anka [Jom.P® Jimutpuit Huxumios.
[To ero cimoBam, 3TO MPOSBISETCS B BBIOOPE (OPMATOB OOCITY)KUBAHHS - B TIOCIICTHAE TOJIBI
MOMYJISIPHOCTH MOTYYalOT IIU(GPOBHIE CEPBHUCHI U TUCTAHIIMOHHBIE ()OPMATHI OOCITY KHUBAHHUS, -
a TaKkKe B MOBEJCHUH KIIMEHTOB B HECTAHJAPTHBIX CUTYALUAX MPU CTOJIKHOBEHUH, HAIIpUMeED,
C TIOMBITKOW MOIICHHUYECTBA.

B mnocnennue roasl HabmogaeTcss HEKOTOpoe '"OMoJiokeHHe" (UHAHCOBOM KyJbTYyphl B
TECHOH CBSA3M C aKTUBHBIM Pa3BUTHEM LU(POBOM KyJIbTyphl, 0OpaliaeT BHUMaHUE AUPEKTOP
JermapTaMeHTa oOpa3oBaTeNbHBIX Mporpamm "Bemec kammrana" Bamentnra CaBeHKOBA:
MOJIOJI0€ MTOKOJICHHE, €I1le HE MOJIyduBIIee 00pa30BaHus, UMEET BO3MOXKHOCTb 3apabaThiBaTh
B HMHTEpHETEe, a 3HA4YMUT, HEU30€KHO HAUYMHAET pa3MbIIUIATH HaJa BONpocaMH OajlaHca
noTpeOJIeHus M HAKOIUIEHUsS, a CJIEeJOBaTeNbHO, H3y4aeT (PUHAHCOBBIE PBIHKM U
MHBECTUIIMOHHBIE BO3MOXHOCTU. M TNOCKOJIBKY B COBPEMEHHOM OOIIECTBE JajibHEHIIee
pa3BuTHE LU(POBOI KyJIbTYphl MPAKTHUYECKH HEM30€kKHO, (MHAHCOBas OyAeT cieloBaTh 3a
HEl, XOTS U C HEKOTOPHIM OTCTaBaHUEM, CUUTAET OHA.

Ho ypoBeHp pacTeT HEpaBHOMEPHO M OCTAeTCS HEJOCTATOUHBIM, 3aMEYaeT BHUIIE-NIPE3UACHT
1o paboTe ¢ MPETEH3UsIMH U KIMEHTCKOMY onbITy 'asnpombanka Hatanea benpernunosa. B
YacTU MOHUMAHUs (PMHAHCOBBIX MPOAYKTOB U Pa3BUTHS (PMHAHCOBOI'O MBIIIICHUS CUTYaLHsI
CTPEMHUTEIHHO YITyUIIaeTCsl, HO TO €lIe HE Bce, OOBICHIET OHA: YMEHHE OIICHUBATh PUCKU U
3alUIIATbCS OT MOIICHHUYECTBA - €Ie OJHA cOoCTaBistomas udpoBoi (GuHAHCOBOI
IpPaMOTHOCTH, I'/Ie AeJa 00CTOAT HECKOIBKO XYyXKe.

OO0wag 3amaya

[loBbimenne ypoBusi LIPK - obmas 3amaga w rocyaapcTBa, M TNpo(hecCHOHAIBHBIX
YYaCTHUKOB pbIHKa (DMHAHCOBBIX YCJIYyT ¥ HH(POPMAIMOHHON OE€30MacHOCTH, U CaMuX
M0JIb30BaTENEH, YBEpEH I€HEpaJbHBI AUPEKTOp AcCOLMAlUU pa3BUTHUS (PUHIPAMOTHOCTH
OnpmaH MextueB. OcHoBatens HanmonanbsHoro nentpa ¢puHaHcoBoi rpaMoTHOCTH EBrenus
bnuckaBka ¢ HuM cornacHa. Ilo ee MHEHHUIO, HyKE€H KOMIUIEKC MEp C OCOOCHHOCTSIMU IS
KaXJ10i ay1uTopuu: HHOPMHUPOBAHHE O BO3MOXKHOCTSX U MPEUMYLIECTBAX HUCHOIb30BAHUS
(>kenaTenpHO B KOHTEKCTE OJIM3KMX M MOHSTHBIX JKUTEHCKUX CHUTYyalluid), OpraHu3alus
KOM(OPTHOr0 JOCTyIa, MOBBIMIEHHE J0BEpUs, 0OyueHHE U MOJAEpKKa B MCIOJIb30BaHUU
TEXHOJIOTHH, yCTpaHEHUE OrpaHUYMBAIOIIMX YOEXKICHUH U T. 1.

[Toxa ypoBens LI®PK Gosbiie pacTeT yepes3 omnbIT OMUOO0K, C COKaJICHUEM 3ameuaeT MeXTues.
Jlaxxe TeXHOJIOTMYECKU OECIIOBHBIE MHCTPYMEHTBI OT rocyAapcTBa (HalpUMeEp, caMo3aIpeT
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Ha KPEAWUTHI) HE 3allUTAT, €CIIM UMHU HE TOJIh30BaThCsS, TOBOPUT OH. HemocraTok mudpoBoit
(MHAHCOBOW IPAMOTHOCTH - OJIHA M3 NMPUYHUH "ycrexa" MpUMEHEHUs MOIIIEHHUKaMU METOOB
COLMAIbHOW MH)KEHEPUH, OOBSACHSET OH.

[ToBbIIeHNE (UHTPAMOTHOCTH KJIMEHTOB - BAaXKHBIM acmeKkT B pabore OaHKOB, yBepeHa
rnaBHbeld aHaMUTHK CoBKkomOaHka AHHa 3emisHoBa. [loHnMaHue OCHOB (PMHTPAMOTHOCTH
KJIMEeHTaMH OaHKa 1o3BoJisieT d(p(eKTUBHEE BHEAPATH HOBbIE MPOAYKTHl U IPEAOTBPAIIATH
NOTEpPU OT MOIIECHHMYECKHX CXeM, OOBSICHsAET OHAa. BnoOaBok wucmoib3oBaHHe HHU(POBBIX
CEpBUCOB U NPOJYKTOB CHI)KAET HAarpy3Ky Ha OTIEJICHHsI, COKpalllasl ONEepalliOHHbIE PACXO/bl
OaHka, momaraer 3eMisiHOBA. PykoBoauTens mo pas3Butuio (uuHaHcoBoil KyibTypbl IICH
Omus KoBaneBa cormacHa, HO [00aBiseT, 4TO TakXe O3TO BIMSIET Ha JIOAJIbHOCTb.
BenperannoBa oTMeuaeT, 4yTo pa3BUTHE HHU(POBBIX CEPBHCOB - HE OJIaroTBOPUTENBHOCTH, a
MHBECTUIUS B YCTOHYNBOCTh (PMHAHCOBOW IKOCUCTEMBI.

Ecnu denoBek MOHMMaeT, Kak YCTpPOEHBI (DMHAHCHI, OH YyBCTByeT ceOsi CIOKOiiHee H
YBEpEHHEE, a 3TO BaXKHO HE TOJIBKO JUIsi 0aHKa, HO U JJIs BCEH CTpaHbl - 0CO3HAHHBIE PEIlICHUs
Ka)JIOTO CKJIa/IbIBAIOTCA B o0I1ee Oaromnoiyuue, pe3stoMupyeT BecTtepoBekHid.

Kax mpoBouioch uccieaoBanme

Anbda-6aHK M areHTCTBO MapKeTHUHroBbIX HccienoBanuii ORO mpoenu ompoc 3000
yenoBek crapuie 14 ner co Bceit Poccun B aexabpe 2024 r. - suBape 2025 r. OHu uckaiu
B3aMMOCBSI3b LIU(POBBIX HABBIKOB M (PMHAHCOBOTO MOBEAEHUS JtoJei. TecToBble BOMPOCHI
JUIsL pacueTa HHAeKca (PMHAHCOBOW KYJIBTYphI KacallCh (PMHAHCOBBIX HHCTPYMEHTOB, PUCKOB
U HUCTOYHHUKOB (puHUHPOpMaLUU, HU(PPOBONH - HABBIKOB HCIIOJIB30BaHUS cMapTdoHa U
KOMITHIOTEPA, OHJIAMH-TUIATEKEH U IEPEBOIOB, IN(POBOTO MOIICHHHYECTBA U TIPOY.

Mapus Buxkynosa

Bedomocmu, 05.06.2025, MomeHuyuan pocma ekKs1adoe 3a cyem
cpedcme 602ambix POCCUSIH ucYyepnaH

BaxHbim chakmopom pocma cpedcme HacesrieHusi 8 baHKax 8 riocrieOHue rapy
siem 6bi1 npumok cpedcme cocmosimesibHbIX 8K1ad4yuKkos, 2080puUmcsi 8 HO80OM
ob3ope petmuHzoeoeco azeHmcmea HKP: Haubonbwul pocm 3a 24 Mecsuya,
3aeepwuswuxcs 31 mapma 2025 e., noka3sanu ekradbl om 3 mriH 0o 10 mnH py6. Ux
oornisi 8 obwel cymme cpedcme HacesieHusi 3a 0g8a 2o0a ebipocrna Ha 4,3 n. n. 0o
17%, a obbem K Hadany anpesnis 0ocmue nodymu 9,8 mpnH pyb. U3-3a 3mozo
cpedHulU pasmep ekriada yeesnudusics boriee yeM Ha mpemb - 3a 0ga 200a OH
npubasun 37% 0o 413 000 pyé.

Bcero rpaxnane Ha 1 anpens aepxanu B 6ankax 57,9 TpiH pyO.: TOI K TOIy AEMO3WTHBIN
noptdens npubdaBun 23%, HO KBapTalbHBIA pocT 3amemnuics - 10 0,6% ¢ 5% 3a ToT xe
NEpUOJ FOJIOM paHee.

Kareropus Bxi1agquukoB ¢ cyMmMmamu oT 3 MitH 70 10 MitH py0., Kak U KaTeropus co BKJIaJaMH
or 10 muH py0., caMas MaJIOYMCIICHHAs MO KOJHMYECTBY, cieayeT m3 cratuctuku ACB.
CymMapHO Ha HUX nmpuxoauTcs Bcero 1% Bcex BKIaguukoB (abcomoTHble 3HaueHus: ACB ne
packpsiBaet). C npyroit cTopoHsl, 3TOT 1% aepxuT noutu nojoBuHy (47,9%) Bcex cpeacts
HaceneHus B OaHkax - 27,5 Tpan pyO. Camas MHOTOUYHMCIIEHHas KaTeTrOpHs BKJIATYUKOB
(95,2%) umeer Britagsl 10 1 MitH py0., Ha HUX npuxoauTcs 24,5% Bcex cpeicTB.
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ITorenuuman ucuepmnax

[To muenuro ananutukoB HKP, moTeniman pocra cpescTB COCTOSATENBHBIX TPAKIaH B OaHKaX
UCUEpIIaH: TI0 MEpe CHIKEHUS CTAaBOK YaCTh CPEACTB OyJeT MepeTekaTh U3 KPYIHBIX BKJIAJ0B
00paTHO B HEJBUKUMOCTh U B HHCTPYMEHTHI (DOHIOBOrO phiHKA. B mepcnekTuBe cpeacTsa co
BKJIaIOB MOT'YT 6BITL HaIlpaBJICHbI HA KPYIIHBIC MMOKYIIKHW WJIM MHBCCTUIHWHU, B TOM YHUCIIC HA
PBIHOK HEABUKUMOCTH, corjlaceH npeactaBuresib BTh. Ho 3TOT oT/IOXkeHHBI CIPOC MOKET
peanu30BaThCs TOJIBKO B CIydae MOCJIEI0BATEIbHOTO CHUKEHUS KIIFOUEBOM CTaBKHU.

B CoOepbanke He yaMBICHBI T€M, YTO PBIHOK PACTET 3a CYET BKJIAJ0B COCTOSITCIBHBIX
rpaxiaH. AHOMaJus, 10 CJIoBaM riiaBHOTro aHanuTuka Coepbanka Muxanna MaTOBHUKOBA, B
TOoM, 4TO ¢ 2022 T. pocCcHUsiHE C BBICOKMMH JOXOJaMH BJIOXKWJIW BO BKJIanbel moutd 100%
KanuTaja, a B HOpMe J0DKHO OBITh TP ueTBepTH. HO 3TO HEYTMBUTENIHHO B CUTYallUH, KOT/Ia
BKJIQJl - TIOHATHBIM M KOHCEPBATUBHBIA MHCTPYMEHT - MOKA3bIBAET, KaK ceivac, T0XOTHOCTh
nque, = (% JHOGBIC aJIBTepHaTI/IBHBIe HWHBCCTUIINH, FOBOpI/IT OKOHOMMUCT.

Eme onna anomanus, no cioBaM MaTOBHHMKOBA, 3aKJIIOYAETCSl B TOM, YTO JIEHBIM B OaHKHU
Hecnu U rpaxaane ¢ goxonamu 10 100 000 py6. U 311 HaKoMIEHHbBIE CPEICTBA CO BPEMEHEM,
MIPU CHIDKEHUU KJTIOUEBOW CTaBKH, OWAYT Ha MOTpebsaeHue - mo omneHkaM COepbaHka, 31ech
OTTOK CO BKJIAJIOB MOXKET COCTAaBUTH 1 TpJH pyoO.

JleHbru BKJIaJYUKOB C IPYTUMU KaT€rOPUSIMU JJOXOJIOB MOMAYT B UIOTEKY, HEABUKUMOCTh U
Ha (OHJOBBIM phIHOK. Takum oOpa3oM, no oueHkam "Coepa", MOXKeT mepepacnpeaeaInuTbes
eme 4 TpiH pyd. Ho 3TM OTTOKM He O3HAYaIOT MajeHusl o0beMa BKIAJIOB B OaHKOBCKOM
cUcTeMe, OHM HAKJIQJbIBAIOTCS Ha BBICOKHME cOepexeHHs U OyIyT MpOSBIATHCS B HEKOTOPOM
3aMeJICHIH POCTa BKJIAJ0B TPU OHIyTHMOM 3((ekTe Ha CMEXHBIX pPhIHKAX.

ITo nporuozam HKP, B 3TOM roxy cpeacrsa rpaxiaH Ha cuerax BeIpacTyT Ha 15-20% nportus
28% mo utoram 2024 r. u mMoryT moctudb 65 TpiaH pyO. Takoil ke mporuo3 y "AOGcomoT
6anka". Y BTb ouenka 20%, y IICB - 23%.

HaubGonee neccumuctuusbpiii mnporHo3 y LleHTpa SKOHOMHUYECKOTO MPOTHO3UPOBAHUS
INa3npomOaHKa, aHAIUTUKU KOTOPOTO KAYT POCTa CPEICTB HA cyerax HaceneHus 3a 2025 r.
Ha 10-13%. Ha Oonee caepkanHyio 1o cpaBHeHHI0O ¢ 2024 1. AMHAMHUKY TOBIUSIOT
3aMeJJICHHE TEeMIla pPOCTa 3apIulaT M CHIDKEHHE CTaBOK IO JICTIO3UTaM, TOBOPUTCS B
KOMMEHTApUU JKCIEPTOB IICHTpa. POCT CpeiCTB Ha JCTMO3WTaX MPEUMYINESCTBEHHO OyneT
CBSI3aH C HAYHCJICHUEM MPOLICHTOB, B TO BPEMSI KaK MOMOJHEHUST COKPATSITCA.

3aMeTHYI0 TOJACPKKY PBIHKY OKa)KeT BBIIJIaTa MPOLIEHTOB MO BKJIAAaM, OTKPBITHIM O[T
ctaBku 20% wu Bbime, numyT aHanuTUKH HKP: ocHOBHONM 00beM Takux BBIIUIAT Kak pa3s
npuxonutcs Ha 2025 1. IlponeHTHBIE 0XOABI HACEIEHMs IO JEHO3UTaM MOTYT JOCTUYb
peKopaHbIX 9 TpiH pyo., oueHuBanu panee B BTh.

AKIUSIM XBaTUT U MaJIOTO

3a mocnennue 12-24 wmecsma ocoOeHHO OONBIION MPUTOK OBUT MMEHHO Ha BKJIAJbL:
BKJIQJJUUKH - KaK COCTOSITEJIbHBIC, TAK U CPEJHET0 YPOBHS - MOIJIM OTKJIAJbIBaTh KAKHUE-TO
Oosiee KpyIHbIe MOKYIKU (HAlIpUMep, HEABMKUMOCTh WJIM MAalllMHBI), OT 3TOTO CPEJICTBA Ha
JIENIO3UTAX CYIIECTBEHHO YBEJIUUMUIIUCH, PACCYKIAET AUPEKTOP MO pabOTE C COCTOATEIbHBIMU
kiauentamu "BKC mup unBectunuit" Annpeii Ilerpos. laxe Bennuunsl B 5-10% ot o0bema
CpeACTB KpyHHBIX BKIaTuukoB (500 mupxa - 1 Tpnu py6.) Oymer Ooiiee 4eM JOCTaTOYHO,
YTOOBI IEPEOLIEHUTh POCCUICKUM PBIHOK aKIUil CYIIIECTBEHHO BbIIIE, TOBOPUT 3KcepT. Eciu
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TOBOPUM O BCEX CPEJCTBAaX, KOTOPhIE €CTh Ha cueTax y rpaxaas (57,9 tpau py0. Ha 1 ampens.
- "Begomoctu"), To 3THX *Ke 5-10% OT Bcex cOepexeHuit Ha Aemo3uTax OyAeT TOCTATOYHO,
4TOOBI phIHOK TOproBaics Ha 100% BeilIe TeKymux 3HadeHui, cuutaer llerpos. B mpumep
OH IIPUBOJAUT CUTYAIMIO, KOrJa 00beM HETTO-B3HOCOB HA OpOKEpCKUE cueTa (PU3NUECKUX JIMILL
3a 2023 1. cocraBun 1,25 TpnH pyO. - B TOT ke roj Ha 3(deKxTe HU3KOM 0a3bl MHAEKC
MocOupsxu nokazan IMHAMUKY pocTa 0kosio 50%.

Bonpmias 4dacte cpeicTB HaceleHUss B OaHKaX - 3TO CPEIHECPOYHBIE U KPAaTKOCPOUYHBIC
BKJIaJ[bl, TOBOPUT 3aMECTUTENIb T'€HEPAIbHOIO JUpeKTopa Mo Opokepckomy OuzHecy OI'
"®unam" Imutpuii JlecHoB. Y TONBKO MPOLEHTHI MO HUM, MO OLEHKAM HHBECTKOMITAHWH,
MOTYT COCTaBJIATH TOpsiKa 3-5 TpiH pyO. B Omwkaiimiee Bpemsa. Ecim ydects, uTto oOIue
aKTUBBl (DU3MYECKHX JIMI[ Ha OpPOKEpPCKHX cueTax MpuMepHO coctaBisitoT 10 TpaH pyo.,
MO’KHO TNPEATNOIOKHUTh, YTO, JIaXKe €CIM Ta 4acTh JACHET, KOTOPYIO KJIMEHTHI MOIy4aT B BUIE
MPOIEHTOB, OyJeT WHBECTUpPOBaHA Ha (OHAOBBI PBIHOK, 3TO TO3BOJHUT MPHUBICYD
JOCTATOYHO KPYIHBIA KamuTall, KOTOPBIA MOXET U3MEPATHCS COTHSAMHU MHJUIHApPIOB pyOIiei,
oueHuBaet JIecHOB.

[lepetok MoeT ObITh, HO HEOOJBIION, CUYMTACT AUPEKTOP JEeMapTaMEHTa PO3HUYHBIX
npoaykToB "AGcomror 6anka" Buramuit KoctrokeBuu. Bo-mepBbiX, ceifuac OONBIIMHCTBO
KJIMEHTOB 3a(pUKCUPOBAIM TEKYIIHME YCIOBHUS Ha CpOK 6-12 MmecsueB, MOAITOMY 3TU JEHbIU
ocTaHyTcsl B 0aHKOBCKO# cucteme Ha 3TOT mepuoa. Kpome Toro, B 2024 r. O6bUI0 MHOTO
pa3MeIeHnii o0nuranuii y 3MHUTEHTOB C BBICOKUMH PEUTHHTaMH, KOTOpPBIE Mpeiarain
BBICOKMI KYIOHHBIH J0XOA IO CBOMM IIEHHBIM Oymaram, - MHOTHE KIHEHTHI YXe
BOCIIOJIb30BAJIUCh 3TOH BO3MOKHOCTBIO, TOBOPUT OH.

HpI/ITOK B HCABHMXXUMOCTD

AKTHBH3AIUs CIpoca Ha HEABMKUMOCTh BO3MOXKHA TMPH CHIDKEHUU CTABOK IO PHIHOYHOMN
unoteke 10 10-12%, yto, no nporuosam I1Ch, npouzoiiaer He panee koHua 2026 r. - Hauana
2027 1., TOBOPHUT YIPABJISIOIIUI 10 aHAIN3Y OaHKOBCKOTO M (PMHAHCOBOTO PHIHKOB JIMHUTpHIA
I'punikeBuu. Jlo xoHma neta B neBesornepe "Manraszes" 0XHIAlOT MEPETOKa CO CPEIHUX U
KPYNHBIX BKJI3JA0B B 00beMe He Oonee 2-3%, Tak Kak CE30HHBIM CNaJ Ha pbIHKE
HEABMXKMMOCTH 3aMEIJIUT 3TOT MPOIeCcC, OTMEYAeT IUPEKTOp MO MpoJakaM KOMIIAHUU
®enop Ymrakos. Jlake eciii KIFO4YeBasl cTaBka Ha Ovpkaiimiem 3acemannu cHU3UTCS Ha 100-
200 6. ., MHOTHE 3aliMyT HAOJI0IaTENbHYIO TIO3HUIIMIO HA MPEAMET TOTO, YTO OyAeT Aajblie,
WIH TPEINOUYTYT MOJYYUTh IOCJICIHIO BBITOAY IO BKIAJaM IO BBICOKHE IPOIEHTHI,
CUHTAET OH.

MOoOXHO TpPEaNnoSOXKUTh, YTO HEIABM)KMMOCTh CTaHET OCHOBHBIM aKTHBOM JUISL  TeX
BKJIQJIYMKOB, pPa3Mep JEMO3UTOB KOTOPBIX COCTaBIs€T OT HECKOJIBKUX MMIJIHOHOB [0
HECKOJIbKMX JIECATKOB MUWJUIMOHOB pyOsiel, numyT aHanutuku ['asmpombanka. Tem
rpaxJaHaM, y KOro Ha BKJajzax JexuT 1-1,5 mun pyO., TpyaHo OyneT mo3BoiuTh cede
PHOOPECTH KUIIbE JaKE ¢ yU4EeTOM OOMEHa KBapTHUPBI Ha OOJBIIYIO TO TUTOMATH. A Te, y
KOTO €CTh KpyIHbIE COepexeHUs, CKOpee BCETro, YXKe pEeIlId KBapTHUPHBINA BOIPOC U OyIyT
paccMaTpuBaTh albTEPHATUBHBIE HHCTPYMEHTHI JUUISl MHBECTUPOBAHUS, TOSCHSIOT 3KCIEPTHI.
Taxum o0pa3om, MO MX OLIEHKAM, B CEKTOP HEIBMXHUMOCTH Npuaer okoso 20-30% mnpupocrta
CPEICTB Ha IEMO3UTAX 3a MEPUOJ BBICOKON KIIFOUEBOM CTABKH.

KnueHThI-uHBECTOpBI, KOTOpBIE AepKaT Ha cyeTax OT 3 MaH A0 10 mmH py6., 0OBIYHO
NEPBBIMU pEAarupyroT Ha H3MEHEHHS B OAHKOBCKHUX CTaBKaX, OTMEYAET YIPaBISIOLIUI
naptHep IBC Global CranucnaB AXMea3sHOB, Kak TOJbKO OaHKM HA4YMHAIOT CHUXKATh
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HpOI_IeHTI:I, 9THU I/IHBeCTOpLI HAQYUHAKOT HepeBO,Z[I/ITB CBOH CpeI[CTBa Ha I[I)YFI/IG, 60.]168
BBITOJTHBIC HAIIPABJICHHS - Yallle BCETO B HEABMKUMOCTD. YIKE 3aMETHA PacTylas aKTHBHOCTh
KIIMCHTOB JIAHHOT'O CECIrMCHTA. OHHU HepeBOIIHT Cpe,[ICTBa C BKJIaJAOB B HOKYHKy )I(HHOﬁ 1501051
KOMMEPYECKONH HEABMKUMOCTH JUISl CIa4d B apeHIy WM B WHBECTHUIIMH B HOBOCTPOMKH.
qI/ICJIO TaKUX onepaunﬁ yBCJII/I‘{I/IBaeTCH, HO ITIOKa ux OGBGMBI JaJICKO HE MAaCCOBbIC, OTMECYACT
AXMeI3SHOB.

Brnaznenbupl KpyMHBIX KallUTAJIOB, HAIPOTHUB, TPAJAUIIMOHHO TUBEPCUDUIIUPYIOT CBOU aKTUBBI
U, KaK MOKAa3bIBAIOT MOCIEAHHE KBAapTalbl, MPOJOJIKAIOT BKIAJBIBATHCS B HEABMXKUMOCTH
napajjicJibHO €C XpaHCHUCM CPCACTB Ha ACIIO3HTAX, ,Z[O6aBJI$ICT 3aMCCTHUTCJIb T'CHCPAJIBLHOT'O
nupekropa de-luxe kypopta "JIyun" Onbra Hapt, 3To moaTBep’aaeT yCTOWYUBOCTH CIIpoca B
MpPEMUATBHOM CETMEHTE.

B noaroroBke ctaThu yuactBoBaia Exareprna BonkoBa
Ha 0,09% BsIpoc B cpeny unaekc MocOupxu

['maBHBINA O€HYMApPK POCCUICKOTO (JOHIOBOTO PHIHKA [0 UTOTaM OCHOBHOM CECCHH B cpeay, 4
utons1, yBenuuuicsa Ha 0,09% no 2836,64 nynkra. Ero mosmmaposiii ananor unuekc PTC
BbIpoC Ha 0,54% no 1138,31 nynkra.

JIupepamu pocta ctanu Oymaru MMK (+2,42%), "Anpocer" (+2,29%), "Actpst" (+2,27%),
"Poccereit" (+2,17%) u "lIlomoca" (+1,55%). B ayrcaiinepax okazaianch OOBIKHOBEHHBIE

akuun "Pocrenekoma" u "CyprytHedreraza" (-2,13 u -1,9% cooTBercTBeHHO), Oymaru
"PocuedTr" (-1,76%), "Aspodnota" (-1,7%) u "Mocauepro" (-1,64%).

Kypc 1oansa ma MockoBckoit 6upxke yBenuumics Ha 0,95% (+10 kom.) mo 11 py6. Kype
nosutapa CIIIA bank Poccun ycranosmi Ha otMetke 78,5 pyO. (-35 KoIl.) HA OCHOBE JTaHHBIX
Ha Oup>keBOM U BHEOMp)keBOM phlHKax. OdunmansHelii Kypc eBpo coctaBui 89,3 py6. (-61
kor.). [lena aBrycroBckoro (prouepca Ha HepTh Mapku Brent B cpeny causminach Ha 0,3% 10
$64,7/6app. Uronbckuii prrouepc Ha HehpTh WTI momemesen va 1% mo $62,6/6app.

Nunexc MocOupxu B cpely AEMOHCTPUPOBAT IMOJIOKUTEIbHYIO JAMHAMUKY B OXHAAHUU
CMSTYeHUs] MOHETApPHOM MOJIMTHKY, CUMTAET 3KCHepT 1o ¢ponaoBomy peiHKy BKC Anexkcanap
HleneneB. Ha BamOTHOM W CBHIPHEBOM PBIHKAX IMMOKa 0€3 M3MEHEHH - pyOsb yIep)KUBaeT
BAJIIOTHl Y MHOTOMECSYHBIX MHUHMMYMOB, a HedTs Brent kypcupyer Bokpyr $65/6app.,
KOHCTaTHpPOBAJI OH.

Ha mupoBbIX pbIHKax B cpely ObLJIO YMEPEHHO MO3UTHUBHO - MHBECTOPBI KIYT pasroBopa
mupepo CHIA wm Kuras B Omwkaiimue nHU, pacckaseiBaer lllemeneB. Maiickuii WHIEKC
nenoBoi akTuBHOCTH PMI B cekTope yciyr eBpO30HBI OKa3aycs JIydlle MPOTHO30B - 49,7
MyHKTa, HO HEMHOI'O0 HE€ JOTAHYJ 10 obsacTu pocta (Bbime 50). AHaJOTWYHBIH MHAECKC B
CIIIA BbIIeN 3aMETHO JIy4lle NPOTHO3HBIX 52,3 myHKTa - 53,7.

[Iporno3 BKC no unnekcy MocOupxu Ha 5 utoHs - 2800-2900 myHKTOB, 10 Kypcy 0aHs -
10,9-11,1 py6., mo kypcy nosutapa - 78-81 py6. Cnpoc Ha MHOCTpaHHBIE JIE€HBI'M OCTaeTCs
cmabbiM, HO nanbHelero ykpemieaus pyosst B BKC we xxnyr. ELIb Ha 3acenanuu B yeTBepr
MOYKET CHU3UTh 0a30BbI€ MPOLEHTHbIE cTaBKU Ha 250 6. 1., KiIroueBasi CTaBKa TOIJIa COCTaBUT
2,15% ronoseix, nomyckaet [llenenes. B KHP B 3ToT AeHb BhIACT MailiCKuii MHIEKC IETTOBOM
aktuBHocTH PMI B cextope ycnyr ot Caixin.
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Huxe 18% omycTuTcss MakcuManibHasi CTaBKa 1Mo BKJIaJaM K KoHily roja, »xayT B HKP. IIpu
OTCYTCTBHHM HOBBIX MAaKpOIIIOKOB KJIIO4YeBas cTaBka baHka Poccum K KOHIly TOXy MOXET
cocraBuTh 18-19%, moaraior B areHTCTBE.

Ekarepuna JlutoBa

KommepcaHnmb, 04.06.2025, Py6sb 6e3 nano4ku

B xo0e nunomHozo npoekma 15 6aHkoe nocmerneHHo ysesnudugsarom obbeMbl
onepauyul ¢ yugposbimu pybrsamu. OOHaKo ydacmHUKU nusioma ommedarom, 4mo
rnoka He o4yesudHa 3KOHOMUYecKas 8bleoda 0ns busHeca om 6HeOpPeHusi HOB8OU
¢opMbl  pocculcKkou eanomsl, a rnomeHyuasnbHbele rnomepu 6aHkos Moaym
doxodumb 0o 10% om npubsbinu. IKcriepmel c4umarom, 4mo rioKka eHeOpeHue
yugpoeozo pybrnsa cmoum oepaHu4dume 6r00xemHou cghepou. K Hacmoswemy
MomeHmy Ha baHkoeckux cyemax Haxoodumcs 1,3 mnH pybnel e yugposol chopme,
npuyem 722 mbic. U3 HUx rnpuxooumcs Ha a3rpombaHk u BTB.

CornacHo oreHke “b” Ha OCHOBE OTKpBHITOH OTueTHOCTH OaHkoB, Ha 1 mas 2025 roma
OCTaTKW MO cueTraM IUdpoBoro pyOsas HEMHOTHM TMpeBbicWIM 1,3 MiH py0. DTO JUIIb
HEMHOTUM OoJibllle, YTO OBLJIO Ha JTUX CYETaxX B Hayaie roga — Ha 1 ¢eBpans o0bem
coctaBuia 951 Teic. py0. JlaHHBIE TIO ATUM cUeTaM PACKPhUIN 14 KPEIUTHBIX OpraHU3aIui,
npudeM Ooibliie Bcero cpeacTB nuppoBbix pyoneit 6110 B ['asnpombanke (502 Thic. py0.) u
BTB (220 TwIC. py0.). Y npyrux KpymHBIX KPEIUTHBIX opraHu3anuii — Aunbda-0aHka,
CoOepbanka, Oanka «/lom.P®D», Poccenbxo3banka u T-banka — o00BeMBI Ha cYeTax
coctaBisu okosio 100 Teic. py6. CornacHo aganHbiM LB, B HacTosiee Bpemsi orepaiuu ¢
mpoBeIM pyOsneM mpoBoaar 15 6ankoB. Opnako Bxonsammid B 3TOT cnucok IICH He
PacKpbIBAaET MOJIPOOHYIO €KEMECIYHYIO OTYETHOCTbD.

YyacTHUKH PBIHKA 06pa1ua}0T BHUMAHHC, YTO JAaHHBIC B OTUCTHOCTU OTPAXKAIOT TOJIBKO
OCTAaTKH Ha CUCTax U HC JAar0T MPEACTABIICHUA O IBHMXKCHHUU CPEACTB 110 HUM.

Kak pacckazan 3ammnpen npasienus 6anka «Jlom.P®» Huxonait Ko3ak, B pamkax muiora B
KPEIUTHOM OpraHu3aiuu 000pOT MO OTNepanusM ¢ UGPOBBIM pyOsIeM B Mae BBIPOC B 6,5 pa3a
no cpaBHeHHIO c ampesneM. CaMoil MOMyJsipHOM olepalnuei, MO0 €ro CiloBaM, OCTaeTCs
nepeBoa IUGPOBBIX pydsield mo HoMepy TenedoHa, a Mo 00BEeMYy CPEACTB BBIUTPHIBAIOT
OTIepaLliy OIUIATHI HUPPOBBIMU PYOISIMH.

ITo ouenke MHroccrpax-0anka, nudpoBoil pyOib MOKET 3aHSTh «JI0JII0 PbIHKA BHYTPEHHHUX
IUIaTe)KEH, CHU3UB 00BbEM omepaluii ¢ KapTaMud M, COOTBETCTBEHHO, 0kojo 8—10% umcroii
NpUOBUTH KPEIUTHBIX OpraHu3anuiiy. [IpudemM OH MO3BOJUT JJIsl MAJIBIX U CPETHHX OaHKOB
HOBBICUTh KOHKYPEHLHMIO B c(epe IIATeKHBIX U SKBAMPUHIOBBIX CEPBUCOB, IJe OOBIYHO
JOMUHHUPYIOT KpymnHble OaHKH. «lcmomp3oBaHWEe CMapT-KOHTPAKTOB LU(GPOBOro pyoOis B
aBTOMATH3alMU PA3IUYHBIX OAHKOBCKUX ONEpaluii TAKKe JOJDKHO IPUBECTH K CHU)KEHUIO X
ce0eCTOMMOCTH W KOMIIEHCHPOBATh OTTOKH TPUOBUIM TI0 JPYTUM HAIPaBICHHUIM»,—
cuutatoT B IHroccrpax-6aHke.

BwMmecte ¢ TeM 3KCTIepThl OTMEUalOT, YTO B MUPE B IIEJIOM Ha0II0JaeTCsl CHIDKEHHE HHTEepeca K
udpoBoit BamtoTe mneHTpanbHbix 0anHkoB (LIBLIB). MBA-npodeccop Ou3HEC-PaKTUKU IO
midpossiM purancam PAHXul'C Anekceii BoiinykoB namomuuaet, uro B 2020 roxy 25—
30% neHTpanbHBIX OAHKOB 3asBJSUIM, YTO B TEUEHHE TPEX-NMATU JET BBIIYCTAT CBOIO
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mdpoByto BamoTy. «IIaTh et mpouuto, a kpome Hurepun HU OJjHA KpyTMHas CTpaHa CBOIO
UG pOBYIO BaJIIOTY TaK U HE 3aIlyCTHJIa B MPOMBIIIEHHOM MaclTade»,— OTMeuYaeT OH.

3to cBsa3aHo ¢ TeM, uyTo B 2015-2019 romax Obun cepbe3HOE OMACEHHs], YTO KPUIITOBAIIOTHI
CTaHyT BBITECHATb B pacueTax OObIUHBIC BaIIOTHI, U LIEHTPOOAHKU HCKAIM AJIbTEPHATUBY,
KOTOpas 1o (yHKUHMOHATYy Oblia Obl OnM3Ka, HapUMep, K OUTKOIHY, HO MOJKOHTPOJIbHA
BracTsaM. «Co BpEMEHEM OTH CTpaxW IOYTHXJIH, HOIYJSIPHOCTb KPHUIITOBAIIOTHI PACTET
COBCEM HE TaKUMU TEeMIIaMH, KaK IPOTHO3MPOBAIM AHAJIMTUKUA IEHTPOOAHKOB, ILIIOC
NnosIBWIIOCH MoHMManue, uto [IBI[b 3To HOBBIN BU BadtOThl, KOTOPBIM MOKET HECTH HOBBIE,
€l1le HE UCCIIEIOBAHHbBIE PUCKW»,— FOBOpPUT Asiekcell Boinykos.

[To MHEHHIO SKCIIEPTOB, B Cllydyae ¢ HU(PPOBBIM pyOJieM HET BOZMOKHOCTH OTKa3aThCsl OT €ro
BHEJIPEHUS, MIOCKOJIBKY Ha 3TOT IIPOEKT YK€ MOTPAYEHBbl OUEHb CYLIECTBEHHBIE CPEACTBA U B
oOlIecTBEe CHOXKWINCh OXKUIAHMSI, CBSA3aHHBIE C YJEIICBICHUEM IUIATe)KEeW U IepeBOJIOB
Omaromapst HOBOHW ¢opme BamioThl. OpHako, Kak oTMmeuaeT Auiekceil BoiimykoB, mpu
3aMETHOM TIEpEeTOKE CPEeJICTB Ha cueTa B HU(DPOBBIX pyOssix, koTopele xpansrcs B LIb, y
0aHKOB «CHM3HTCS pecypcHas 0a3za W MM MpHIeTcs Oosblie 3apaldaThiBaTh», (HaKTHUECKU
MOJIHIB CTOMMOCTh OOCTyXKMBaHUsI KiaueHTOB. Kpome Toro, mo crmoBam Hukomnas Kozaka,
CpelM BBI30BOB MOYKHO HAa3BaTh «JOCTATOYHO CJOKHYIO TEXHUYECKYIO PpEaTU3alMi0 M
CJIOHOCTh OLIEHKH MAacIITaOMPYyEMOCTH CUCTEMBI, a TaK)XKE OCTAETCS BOIPOC MOHETH3ALUU
MpoeKTa i1 OU3HEecay.

B HbIHEMIHUX yCIIOBUSIX, CUYMTAIOT IKCIEPTHI, UMEET CMBICI COCPEAOTOUNTHCS Ha BHEPEHUU
QpoBoro pyoss B OI0KeTHOH cdepe, B TOM UUCIIe A1 YCUIIEHUS] KOHTPOJIS 32 TUIaTeKaMH.

[To MHeHuIO riaBel Accolualuy y4acTHUKOB PhIHKA 3JIEKTPOHHBIX JeHer Bukropa JlocTosa,
€ClIi pacueThl MeXAy OO/DKETHBIMH OpraHM3alusMU OyayT Hajla)keHbl, TO U KOMIIAaHUH,
paboTaromme ¢ HUMH, «YBUAAT i ce0si SKOHOMHYECKHA CMBICI B TOM, YTOOBI HAadaTh
ornepupoBath IUPPOBBIMU pyOIsiMu». Ilpu 3TOM 1EI€CO000pa3HOCTh MACCOBBIX PacyeTOB
IUPPOBBIMU  pYONSIMH  MEXAy (U3IMIAaMH WIM BBIIUIATHl 3apIuiaTbl OIOJUKETHUKAM B
Onvpkaiiiiye BpeMsl BbI3bIBaeT HepoBepue. « /i 3Toro HyKHbI O4eHb OOJBIINE MOIIHOCTH, U
HEW3BECTHO, BBIJCPKHUT JIM TAKOE KOJMUYECTBO M 00BeM pacueToB mH(ppacTpykrypa L[b»,—
yka3biBaeT Bukrop /loctos. 1o ero MHEHMIO, I 3TOTO MOXKET MTOHAJ00UThCS annapaTHast 1
nporpaMMHasi 10pab0oTKa C MHTEHCUBHBIM TECTUPOBAHUEM.

Maxkcum byiinos

Kommepcanmb, 05.06.2025, CmpykmypHass mpaHcgopmMmayusi
douwnia 90 KaneJsioxeHuul

HaHHble Poccmama 06 uHeecmuyusix u ¢puHaHCoO80M pe3yribmame pabomal
poccutckux npednpusmudl 3a nepebil keapmasn 2025 eoda 3aghukcuposanu pocm
KanernoxeHul 8 P® Ha 8,7% k momy xe keapmarsly rnpouwsio2o 2o00a. 3mo 3amemHoe
YCKOpEeHUe 8 cpasHeHuu co emopol nosioeuHol 2024 e2oda (cm. epagpuK), HO 8
cpasHeHUU c e20 repebiM KeapmasioM (14,8%) pocm KanesnoxeHul KomrnaHuu
3ameonursica nodymu edeoe. BbiCOokas UH8eCMaKmMueHOCMb COXpaHsemcs 8
omaoersibHbIX crieyugudeckux ompacrsax u cmewaemcs 8 nompebumeribcKkue.

Haubonpmmii T010BOM pOCT AEMOHCTPHPOBAIM WHBECTHLIMU B XUMIIPOM (pocT Ha 69,2%),
BbIMMycK onexabl (44%), oOpabarteiBatome npousboacTsa (41,9%, B Tom uncne B 3,1 pasza
BBIPOCIIH BIIOKEHHS B BBIIYCK «IIPOYUX TPAHCHOPTHBIX CPEACTBY»; KATETOPHs BKIIOYAET B T.4.
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BOCHHYIO TEXHHKY W OecnUIOTHUKH), Metautypruto (36,7%), mnepeBoobpadotky (34,7%),
Ttoprosiio (28,1%), tekctunbHble mpousBoacTBa (21%), Beimyck HedTenpoaykTtoB (18%).
ConoctaBuMBIi ¢ 00IIEH TUHAMUKON POCT KanBIOKEHUH ObUT 3apUKCHPOBAH B MUIIETIPOME
(11%), BBITyCKE KOMIIBIOTEPOB, 3JEKTPOHUKU U onTUKU (9,6%), B noObrue HepTH U Ta3a
(8,7%), B obecrneuenuu snekTposHeprueit, razom u mapom (10,7%) u B AIIK (3,5%).
Coxkpaianucs xe BioxeHus B 1o0buy yris (Ha 0,6%), nmpousBoactBo 6ymaru (Ha 9%) — u ¢
BBICOKOW ©0a3pl - B TPOM3BOACTBO TOTOBBIX MeTawmdeckux wusnaenuid (Ha 18,4%),
TpPaHCTIOPTUPOBKY M XpaHeHue (Ha 20,4%), rocymnpaBieHHEe M BOCHHYIO 0€30MacHOCTh (Ha
22,2%).

[To mensM KamBJIOKEHWHA TPATUIIMOHHO JIMIUPOBATM WHBECTUIIMM B CTPOUKY (COBOKYTHAs
JOJIs1 JKWJIBIX M TIPOMBINUICHHBIX 3JaHUH B 00IIeM pe3ynbTaTe yBeauuwiaach Ha 1,8
MPOIIEHTHOTO MyHKTa, M. 1., 10 49,4%), na 1,5 m. m., no 36,7%, mpu 3TOM COMOCTaBUMO
CHU3MJIACh JIOJIS BIOKEHUH B MAIlIMHBI U 000py0BaHHUE.

B paspese ucrounukoB uHBecTHUMA HemHoro (Ha 0,1 m. m., g0 62%) yBenuuuiach A0S
COOCTBEHHBIX CPEJICTB KOMITAHWNA M CYIIECTBEHHO, HECMOTPSI Ha BBICOKME CTaBKH, BBIPOCIA
noJisT OaHKOBCKMX KpenuToB: Ha 3,9 m. m., mo 15,1%. CHwkeHue 101 OIOIKETHBIX
WHBECTHUIIMI B 00mIeM oO0beMe MpU 3TOM COCTaBHIIO comoctaBumble 3,2 m. m. (¢ 12,9% no

9,7%).

OTMeTHM, YTO CaJbIMPOBAHHBIN (QHUHpPE3YNBTAT B MEPBOM KBapTaje cocTaBua 6,897 TpiH
pyO0., mmu 104,2% x mepBoMy kBapTany 2024 rona, BABOE OTCTaB OT AMHAMUKU WHBECTHIINH.
®duHaHCOBBIC Ke BIOXKEHHs KoMIaHui B Havase 2025 roga CyImecTBeHHO YBEIUIHIHCh — 10
189,5 tpmu py6. (145 TpmH pyO. TomoM paHee), Ooiee IMOJIOBHHBI 3TOH CyMMBI — Ha
KOPOTKHUX OaHKOBCKHX aeno3utax (97,9 tpmau py0.). Bopouem, Mud o ToMm, 4TO AEHO3HUTHI
«OTBIIEKAIOT» CPEICTBA OT WHBECTHIMH, STO HE TMOATBEPXKAACT: TOJOM paHee 00beM
KOPOTKMX BKJanoB cocTaBmsti 90 TpmH pyO0., 4TO ¢ yd4eToM HHQISAIUHA JEMOHCTPUPYET
NPaKTUYECKH HYJIEBYIO JHHAMUKY.

Oner CanoXkoB

PBK, 05.06.2025, Kak nnamcopmeHHasi 3aHsimocmb cmaJsia Ho8bIM
dpatieepom Ons1 pbiHKa mpyoda

lMoymu yemeepmb pocCcusiH Cce200HSA ucrnosnb3yom nrnameopmel  Orisi
rony4eHuUsi MoCmMOSsIHHO20 UnuU 3nu3o0udecko2o 0oxoda, ommedarom 3KCrepmel.
lTnamcopmeHHas 3aHsImocmb rnomoz2aem cripassisimscsi ¢ 0ehuyumom mpyda, HO
Hosble ¢hopmambl mpebyrom adanmauyuu 3akoHodamesiscmea K U3MEeHUBUWUMCS
YCI108USIM.

MapkeTIuIelichl, arperaTtopsl yciayr U CHELUAIU3UPOBAHHBIC CEPBHUCHI 3aHATOCTH MEHSIOT
TPaAWIIMOHHBIC MOJENTH TPYAOYCTPOWCTBa, OTMe4aroT dkcnepTol. "[lmatdhopmennas
3aHITOCTh cTaja 0oJjiee THOKOW MO CPaBHEHUIO C TPAIUIIMOHHBIM CEKTOPOM phIHKaA Tpyaa", -
TOBOPHUT JUPEKTOP M0 uccienoBanusm hh.ru Mapus Nrnarosa.

Nmenno mnatgopMeHHas 3aHITOCTb OyJIeT ciocoOCTBOBATH "00eIeHuI0" cepoil yacTu phIHKa,
CUMTACT MapTHEp AreHTCTBa TpaHcpopManuu U pa3BuTusi 3koHOMHKH (ATPD) m Ilentpa
noka3aTenbHoM akcneptussl MHcTuTyTa [Naiinapa Jlopa HakopsikoBa. DToMy, MO €€ cioBaM,
OyayT crlocoOCTBOBaTh BO3MOXHOCTb PEIHCTPALlMM YYACTHUKOB OM3HECA KaK CaMO3aHSATHIX U
npo3payHocTh Tpauzakiuii. B 2025 roxgy, mo omenkam ATPD, o0beM pbIHKa CKPBITOTO
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HaeMHOro Tpyna cocrasusger 11,4 tpnu py6. HeoduumansHo Tpynoyctpoenst 13,9 mun
YeJIOBEK.

Kak pacnpoctpansiercs miarhopMeHHas 3aHATOCTh

[To nanaeiM ATPD, Ha MOCTOSTHHOW OCHOBE WJIM 3MHU30AMYECKH Yepe3 IIaTGOPMBbI TIOTyJarOT
noxoJ He MeHee 25% paboTaroux poccusH, wim 6omnee 18 miH yenosek. 3a 2024 roa B 3TOM
CEerMEHTE CO3/IaHO OKOJIO 2 MJIH HOBBIX pabounmx MecT. "T'omoBoit mpupocTt "tudpoBoit
3anaTocTH" cocraisieT He MeHee 10%. OcoOeHHO MoKazaTesieH POCT B CETMEHTE YCIyT: €CIIH
B 2024 rony uepe3 miardopmsl pabotanu 33% wucnonnureneit, To B 2025-m ux mois
npesbicuiia 40%", - ormeuaer Jlopa Hakopskosa.

[Ipodeccop nmemapramenta OusHec-uHpopmaTtuku Breicmedr mkonbr O6uzHeca HUY BIID
Muxaun KomapoB moguepkuBaeT BKJIaJ m1atopM B pocT caMO3aHATOCTH - Ha 43% 3a rof,
MpUYEM B PErMOHAaX JMHAMHUKA BbIlIe cpeanei o crpane. [lo nanapim @HC, Ha Havano 2025
rojla B CTaTyCce CaMO3aHATBIX 3apErUCTPUPOBaHO Oosiee 12 MITH YelloBeK.

OcHoBHas yacTh MIAT(HOPMEHHBIX CaMO3aHATHIX pabdOoTal0T Ha IUIaTGopMax YCiayr, KOTOpbIe
skcrnieptsl BIID nensat Ha aBa Tuma: BeO-TuiaTopMbl sl yIATCHHOTO BBIMIOTHEHUS CIIOKHBIX
yCIyT - MPOrpaMMHUpPOBAHUS, IOPUANYECKUX, (PUHAHCOBBIX, MEIUIIMHCKUX KOHCYJIbTALIUM,
MEPEeBOJIOB, aHANM3a JaHHBIX. W nokambHbIe TUIaT(HOPMBI 7S MPOCTHIX 33J1a4 C MPUBSI3KON K
MECTY - TaKCH, JJOCTaBKa, MOMOIIb 110 A0OMY, YCIYTH MO YXOAY.

ITo ouenke renepanpHoro nupekropa "INFOLine-Ananutuku" Muxanna Bypmuctposa, k
1aT(OPMEHHBIM 3aHSTHIM MOKHO OTHECTH HE TOJIBKO MpEINpUHUMATEICH, HaXOMSIINX
KJIMEHTOB yepe3 IaTGopMbl U UX COTPYIHUKOB, HO U TE€X, KTO OKa3bIBAET COIyTCTBYIOIINE
YCIIyTU CAaMUM IPEIIPUHUMATEISIM.

OKcnepTbl 0TMEYaloT, YTO BMECTE € MIaT(OpMEHHON SKOHOMHUKOM MOSBUIICS IENbIHA IJIacT
HOBBIX NpealpUHUMATenel u npodeccui, HaOpUMep MEHEIKEpbl MapKeTIUIEHCOB,
COTPYAHMKHM IIyHKTOB BblAaud, Qororpadpl, Iu3aiiHEppl M CIELHUAIUCTBI, KOTOpHIE
3aHMMAIOTCSI IPOJIBUYKEHUEM NMPOPIIIA CIIEUAINCTA Ha arperaTope yCciyr.

[Ipu 3TOM 11 MHOTMX 3aHATOCTh Ha IJIATGOPMax - 3TO BO3MOXKHOCTh JIOMOJHUTEILHOTO
3apaboTKa B CBOOOZHOE BpeMsi OT OCHOBHOW pabOThI, 0TMeUaroT sKcnepTsl. "[Inardopmennas
3aHATOCTh IOMOTAET CIIPABIATHCS C MPOOIEMON KaJpoBOro Ae(pUIUTA - OIUH YETOBEK MOKET
paboTaTh Ha OCHOBHOI paboTe, a B BEIXOJHBIC THU WJIM BO BpeMs OTITyCKa MOapadaThiBaTh B
apyroil wuHgyctpuu: KypbepoM B Yandex GO wim  MoaepupoBaTh KOHTEHT Ha
MapkeTiUiencax", - roBopuT Muxaun bypmMucTpos.

Axanemuueckuii aupektop mkoiabsl Skyeng Amnacracus ExymieBckas oOTMeuaeT, dTO
npernoaBaTe MOryT paboTath Ha 1uatdopme kak 40 gacoB B Henmenmo, Tak u 12. Tlo ee
CIIOBaM, YPOKH Ha miatdopme npoBoasT 6osee 15 Teic. yuureneii co Beeit crpansl. [Ipu aTom
Ka)KILBIfI pa6oq1/11‘71 qgacC OILIa4YMBACTCAd IMOYTH BABOC BBIINIC, YEM B CPCAHCM Yy IIcgarora Io
crpane npu 40-yacoBoit paboueii Hexene.

Kak mudpoBuzanus cTupaet rpaHUIlbl U JIOMACT CTEPEOTHIIBI

[TnaTdopmsbl peruny riaBHble MPOOIEMBI TEX, KTO X0Tel paboTaTh Ha ceOsi, HO He MOHUMAIT,
KaK HayaTh, TOBOPAT dKcnepThl. OHIIAMH-CEPBUCH 00€CTICUNBAIOT BUTPUHY CIICIIUATIUCTOB,
KJIUEHTOB IO BCEH CTpaHe, CHCTEMBbI PacyeToB, MOCTAHOBKU 3a/lay, MPOBEPKH, OTMEUYaET
naptHep Data Insight ®emop Bupun. "C omHON CTOPOHBI, 3TO 3HAYUTEIBHO PACIIUPSET
KIUEHTCKYI0 0a3y, C Jpyrod - yCWIMBAaeT KOHKYPEHIIMIO U TMOBBIMIAeT TpeOOBaHUSA K
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KBaTM(UKAIMKA ~ CICNUATUCTOB", - TOACHAET OJKcrmepT. B pesymnbrare Haubolee
npodeccuoHabHbIE PAOOTHUKH TOJYYarOT BO3MOYKHOCThH CYIIECTBEHHO YBEJIMYHMBATH CBOH
noxonbl, ropoput Genop BupuH.

bnarogaps sToMy /Ui MUJUTMOHOB POCCHSIH MECTO pabOThI OO0JIbIIIE HE MPUBSI3aHO K UX MECTY
JKUTEIBCTBA, YTO OTKPHIBAET HOBBIE TMEPCHEKTUBBI [JISl JKUTEJIEH PEruoHOB, TOBOPST
skcriepThl. "LudpoBeie maaTGopmMbl CHUXKAIOT 3aBUCHMOCTb PBIHKA TpPyAa OT KPYIHBIX
TOpOJIOB, BEJb YCIOBHUS Ha HUX OJMHAKOBBI KaK JUIsl )kuTeNeil MOCKBBI, TaK U JUIsl TITyOUHKH.
C pocToM 10X00B y JIIOJeH OTHagaeT He0OOX0IMMOCTD Mepee3KaTh B PErMOHANbHbIE LICHTPHI,
YTO TIOJIOKUTEHHO CKa3bIBAETCs Ha OIO/KETaX PEerHoHOB", - TOBOpUT Muxaun BypMucTpos.

[Tnatdopmbl TakkKe CTaIM BaXKHBIM HHCTPYMEHTOM MOJAEPKKH COLMATIBHO YSI3BUMBIX TPYIII,
NOJUYEPKUBAIOT SKCIEPTHL. 3a cueT UU(pPOBOM HHPPACTPYKTYpHl MIATPOPMBI MTOMOTAIOT
YBEJIMYMBATh JOXOAbI JIIOJEH, KOTOpBIE, HAIPUMEpP, OrpaHMUYEHbI MO 3710poBbiO. [IpakTHka
MIOKa3bIBACT: KaYECTBO, C KOTOPHIM MHBAJIHI-KOJSICOYHHUK BBIMOJIHACT HUPPOBYIO YCIYTy IS
1aTGOpMbl, HUYEM HE OTJINYAETCS OT Ka4eCTBA PabOThI €ro MOJHOCTHIO 3J0POBOT0O KOJUIETH,
ormMeuaeTr Ammp CapakoB, BuUIle-TIpe3HJIEHT SuperJob 1o pa3BUTHIO CTpaTErHYECKUX
NapTHEPCTB M paboTe ¢ MonoAbIMH crneunuanuctamu. Ilo ero ciosam, mudposuzauus u
yAaJeHHBIH (opMaT 3HAUUTENBPHO CHMU3MIM Oaphepbl - Temepb Ba)XXHO, YTOObI OH3HEC
IPOJOJIKaNl yOMpaTh OCTABIIMECS] OTPAHUYCHHUS.

B Ozon pob6aBmsitoT, 4yTo OW3HEC Ha TIUIOMIAAKE pPAa3BUBAIOT JCCSITKH COIUAIBHBIX
npennpuaumareneit 1 HKO. "Hanpumep, Hamr npogaser; u3 Henergkoro aBTOHOMHOT0 OKpyra
OpraHU30Ball MACTEPCKYIO Ul A€Tel ¢ MHBAIMIHOCTHIO - MX KEpaMHKa U WU3JIEJHs U3 IepeBa
HaxoJAT CBOMX TMoKymarteneil Ha Ozon, a BbIpydka HJET HA OIUIATY TpyJa OCOOCHHBIX
MacTepoB u oOydeHue JeTedl pemecnam", - pacCKas3blBaeT IUPEKTOP MO Pa3BUTHIO OU3Heca
Ozon Awnna Kapnosa. Ilo ee cnoBam, anajmormynbsie npumepbl ectb u cpean HKO -
opranmzanus "brnaroe nemno" w3 mocenka Bepx-HeliBunckuii B CBepaioBckoil 0061actu
MpOJIaeT Ha MapKeTIUIece MPOIYKIHI0, KOTOPYIO MPOU3BOMAT JIIOAM C WHBAIUIHOCTHIO.
BripyueHHble cpeacTBa HE TOJNBKO CO3JAIOT pabouue mecTa Ui JIoJei ¢ 0COOEHHOCTAMU
3I0POBBSI, HO U TIOMOTAIOT PEATM30BaTh COLUATBHBIE POTPAMMbl OpTraHU3aIIH.

I'nbkocth U COHAJIBHBIC T'AapaHTUN

[InaTrpopmeHHBIX paOOTHUKOB, 3AIUIIEHHBIX TPYIOBBIM 3aKOHOJAATEILCTBOM, MEHBIIMHCTBO,
[0 JaHHBIM aHajguTHYeckoro goknaza BIHID. CamozaHAToCTh, Hampumep, He
IpelyCcMaTpuBaeT COLUANbHBIX TapaHTUM, OTMeYaeT AOoLEeHT O0a3oBoil kadenpsl Toproso-
npoMbiiieHHONW mnanatel PO Jliommuna WBanosa-lllBen: mnpu 3TOM  J0OPOBOJBHBIMU
oruucnenusmMu B [I®DP, nmo ee naHHBIM, MoJb3yloTCca MeHee 1% 3aperucTpupoBaHHBIX B
KauyeCTBE CAMO3aHATOTO.

IIo cmoBam OKCIICPTOB, OCHOBHAA Hp06neMa HOBOI'0 TUIIa 3aHATOCTU B TOM, YTO TPyAOBOC
3aKOHOJAaTCJILCTBO ITMCAJIOCH 3a40JII'0 10 BOZHHMKHOBCHHA HOBOI'O IMOAXO0A4, KOTOpHﬁ OoublIIe
MMOX0X Ha MAapTHCPCKUC OTHOMICHHA C HCCKOJLKUMHW KOMIIAHUSAMH, YCM Ha TPYHAOBBIC.
HGO6XO,Z[I/IM CHCI_II/IaJ'ILHHﬁ 3aKOH, KOTOpLIﬁ AacCT ONPEACIICHUC HHaTq)OpMeHHOﬁ 3aHATOCTH, a
TaKXEC HpaBOBOﬁ CTaTyC CaMO3aHAThIX, CHUTAIOT SKCIICPTHI.

Hpuna Pe3nuk
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TACC, 04.06.2025, KabmuH P® nepeszanycmum rpoz2paMmMmy
cmumynupogeaHusi ebixo0a Ha 6upxxy

lMpasumenscmeo  Poccuu  HamepeHO  nepesanycmumbs  [pogpamMmy
CMuMyrnupogaHusi KoMmraHut K pasMeweHurw UeHHblx b6ymaz Ha 6upxe.
lMpopabomamb amom ornpoc rnopy4us npembep-muHucmp Muxaun Muwycmu-.

"[manupyercs mepe3anyCTUTh NPOrpamMMy CTHUMYJHMPOBAHUS OpPraHU3alMi K pa3MENIeHUIO
[IEHHBIX OyMar Ha OMprke U Ha MHBECTHIIMOHHBIX IUIaTopMax MyTeM CyOCHIMpOBaHHS YacTH
3aTpar mo ux pasmenieHnio. COOTBETCTBYIONIEE TOPYyUCHHE 1aHO MUHIKOHOMPA3BUTHS TPU
yuactuu Llentpobanka. Cpok - 1o 1 urons", - TOBOPUTCS B COOOIIEHIH KaOMHHA.

PUA Hoeocmu, 04.06.2025, O6em ®HB 3a mal cHu3susncs Ha 95,43
mnpa py6, 0o 11,696 mpnH py6 - MuHgpuH PP

Obbem PoHOa HayuoHarbHo20 bnazococmosiHus (PHB) 3a mal CHU3UIICA Ha
95,43 munnuapda pybnet, 0o 11,696 mpunnuoHa pybned, 8 donnapax 6blpoc Ha
4,201 munnuapOda, 0o 148,776 munnuapda donnapos, criedyem U3 mMamepuasnos Ha
catume MuHgpuHa Poccuu.

"ITo cocrostnuto Ha 1 utona 2025 r. o6bem @HB coctaBun 11 696 343,9 mun pybneit win
5,5% BBII, npornosupyemoro Ha 2025 rop... yTo 3KkBHBaJieHTHO 148 776,1 MmaH moii.
CIIIA", - roBopuUTCs B MaTepHalax.

ITo coctosiHmto Ha 1 wroHs 2025 roma oObeM JMKBHUIHBIX aKTHBOB (oHAA (CpeiacTBa Ha
OankoBckux cuerax B banke Poccun) coctaBmn sxBuBaneHT 2,843 TpuiiuoHa pyoned uimu
36,163 mummapaa nomtapos CIIA (1,3% BBII, mpornosupyemoro Ha 2025 ron).

B Tom uncne Ha ornmenbHbIX cuyerax no yudery cpeacts ®HbB B banke Poccun pasmenieHo
153,698 mmmapna kutaiickux toanedd, 139,509 ToHHBI 30510Ta B 00e3mueHHONW (hopMe U
1,271 munnuapaa pyOmeii.

Ha nenosutax u cybopaunupoBanHbix aeno3utax B BOB.P® pasmemeno 1,106 tpuinnona
pyOuieli, B TOJITOBBIX 00s3aTeNbCTBAX MHOCTPAHHBIX T'OCYJApCTB - 3 MWJIMAapAa A0JJIapoB,
€IlIe YacCTh CPEJICTB - B OymMarax poCCHMCKIX KOMITAaHUH, OTMEYAeTCsl B MaTepUaax.

"CoBoKymHasi pacueTHas cymMMa jaoxoia oT pa3memienus cpeacts ®HB Ha cuerax B
nHOCTpaHHOU BamioTe B banke Poccum, mepecumtannoro B goiui. CIIIA, 3a mepuon ¢ 15
nexabps 2024 r. mo 31 mas 2025 r. coctaBuna 36,4 muH gomi. CIIIA, 4yTo SKkBHBaneHTHO 2
862,4 miH pyOneil", - ToBOPUTCS B MaTepUaiax.

"CoBOKYIIHBIN T0XOJ OT pa3MelnieHus cpeactB Donna B pa3penicHHbIe (UHAHCOBBIE aKTUBHI,
3a UCKJIIOUEHUEM CpeACTB Ha cyeTax B banke Poccum, B 2025 romy coctaBuin 26 881,7 miH
pyouteit, uto skBuBangeHTHO 301,6 mH momt. CIIIA", - ormedaercs Tam.
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PUA Hoeocmu, 04.06.2025, MuHpuH PP e mae 8 pamkax ripoekma
BCM paszmecmun 300 mnpd py6 uz ®Hb Ha cybopdax

MuHgpun P® e mae 2025 2o00a 0na ¢buHaHcupoeaHusi UH8ECMUUUOHHO20
rnpoekma 8 paMkKax cmpoumersicmea 8bICOKOCKOPOCMHOU es1e3HOO0POXHOU
mazucmpanu (BCM) Mockea - CaHkm-llemepbype pasmecmun 300 munnuapdos
pybnel u3z ®oHOa HayuoHarbHo20 briazococmosiHusi (PHB) Ha cybopOuHUpo8aHHbIX
Oennosumax Cb6epbaHka, BTH, [asnpombaHka u CoekombaHka, criedyem u3
Mamepuaros Ha caume MuHgpuHa P®.

CoOTBeTCTBYIOIIIEE pPACIIOPSDKEHUE paHee OBLIO TOIUCAHO TJIaBOW TMpaBUTENbCTBA PO
Muxaunom MumryctuabiM. CornacHo matepuaniaM MuHpuHa, MuHHUCTEPCTBO B Mae 2025
roga pazmectuiio 300 mumuapaoB pyoseit u3 ®HbB st punancupoBaHus HHBECTULIMOHHOTO
MPOEKTA "duHaHCUpOBAHUE, CO3JIaHNE u SKCIUTyaTalus HH(PpaCTPyKTypHI
BBICOKOCKOPOCTHOTO JKEJIE3HOI0PO’KHOTO TPAHCIOPTa OOIIEro IMOJb30BaHUS OT CTaHIMU
KprokoBo (AmabymeBo) mo cranmuu Cankt-IletepOypr-InaBHpli, mpHOOpEeTEeHHE U
DKCIUTyaTalUsi  BBICOKOCKOPOCTHOTO  JKEJIE3HOJOPOKHOTO  IOJBMIKHOTO  COCTaBa,
MpEeIHA3HAYEHHOTO JIJII  TIEPEBO3KM TMACCaXUpPoB W (wim) Oaraxa Ha CO3JaHHOMN
uH}ppacTpykType no mapupyty "Mocksa - Cankr-IleTepOypr".

Tak, COepbanKk mpuBJICK CyOOpPIMHUPOBAHHBIN ETO3HUT B pasMepe 94,2 mumuapaa pyosei,
BTB - 93,2 munmumnapna pyouneit, I'aznmpombank - 83,055 mumummapna pyoneit, a CoBKOMOaHK -
29,6 munapaa pyosien.

Cpoxk pasmerienus cpeacts ®HB Ha cyOopAMHUPOBAaHHBIX IEMO3UTAX yKa3aHHBIX OAHKOB -
no aexabps 2049 ronma ¢ exXeKBapTaJbHOM YIIAaTOW MPOIEHTOB Mo cTaBke 1% romoBbiX (B
tedeHue 10 et ¢ AaThl BbIJa4y EPBOTO TPAHILA MPOLEHTHI KAIUTAIN3UPYIOTCS).

PUA Hoeocmu, 05.06.2025, O6wbem cpedcme HacesleHUs1 8
pocculickux 6aHkax no umozam 2025 2 esipacmem Ha 15-20% - HKP

Obwem cpedcme HacernieHUsi 8 pocculickux baHkax rno umoezam 2025 2oda
npubasum nopsidka 15-20% (6e3 ydema 3CKpoy U 8artomHoOU MepeoyeHKU),
coobwaemcs 8 aHaIuMmMuU4YeCcKkoM KOMMeHmapuu pelimuHaoeoao azeHmcmea HKP.

"TTo utoram 2025 roga 00beM CpeACTB PHU3IUI B POCCHICKUX OaHKax MprOaBUT mopsaka 15-
20% (06e3 ydera 3CKpOy M BamlOTHON mnepeoueHKH) . OCHOBHOM HPUPOCT TPaJULMOHHO
npuaeTcs Ha JAekaOpb, OJHAKO M TOMOBBIE, W JEKaOpbCKHE TEeMIBI OyayT crabee
NPONUIOTOAHUX (Pl KOMIIAHWUH TepeHecnu BeImaTy npemuit ¢ 2025 na 2024 rom B
Mpe/JIBepUU TOBBIIICHUS] HAJIOrOBBIX oTunciaeHui ¢ 1 suBapst 2025 roma)", - roBopurcs B
COOOLIEHUN.

AHaIUTHKU yKasbBaloT, 4yTo Ha | ampens 2025 roma mons cpeActB (usnui; B OaHKax
coctapisiia 46% mo cpaBHeHuto ¢ 43% rogom panee. B aGcomOTHOM BBIpaK€HUHU CPENCTBA
¢u3uueckux nui B 6ankax B nepuoa ¢ 1 anpens 2024 o 1 anpesnst 2025 ro10B yBETUUMIUCH
Ha 23% - no 57,9 TpwuinoHa pyOneil, 4To Obulo 0OecreyeHO BO3POCHIMM HHTEPECOM
BKJIAJJTYUKOB K KPAaTKOCPOUHBIM M CpeIHECPOUHBbIM Aeno3utaM. OnHako B 2024 kajleHJapHOM
roJly TeMIIbl pocTa OBLIM €1lie BhIIIE: oKa3aTesb nprubdasui 28%, ormeyaer HKP.

Bonee tpetn mpupocrta Bkianos (9 TpuwiummoHoB pyOneit) B mepuox ¢ 1 ampenst 2024 mo 1
arpesst 2025 rooB oOecreuns IPUTOK CPEACTB Ha JAENO3UThI cpokoM oT 31 mHsa mo 1 rona.
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Otmeuaercs, YTO 0OBEM CPEJICTB HAa HUX K Hayally ampesst TeKYIIEero roaa JOCTUT TUKOBOTO
3HAYEHHUS 3a JEBATH JIET.

Taxoke BaXHbIM (DaKTOPOM POCTa CPEIACTB HAcelleHUs B OaHKax MOCIEIHHME Hapy JeT Obul
MPUTOK CPEACTB COCTOSITEIBHBIX BKJIQJIUYMKOB: HAWOOJBIIUNA POCT 3a 24 Mecsla MmoKa3aiu
BKJIQJIbI OT 3 MIUITHOHOB 710 10 MumnoHoB pyOeit. Jons Takux [eno3uTOB YBEIUYHIACH HA
4,3 npoLeHTHOro MyHKTa - 10 17%, BcmencTBue 4yero Ha 37% MOBBICUIICA M CPEAHUI pa3Mep
Bkiana. Ha 1 ampens 2025 roga on cocramsit 413 teicsd pyOeii.

Onnako, no muenntro HKP, moreniman takoro pocra wcuepnaH. B nmanpHeitmem, mo mepe
CHMKCHHUA CTaBOK, YacCTb CpeI[CTB 6y;[eT HepeTeKaTB C prr[HbIX BKJIa10B 06paTHO B
HEJIBIYKUMOCTh ¥ B MHCTPYMEHTHI (DOHIOBOTO PHIHKA.

AHaJIUTHKU TaK)Xe COOOIIAIOT, YTO B IEJIOM POCT BKJIAJIOB HACEJICHHS B TIEPBOM KBapTale
TEeKyIIEero roga pesko 3ameimics - 10 0,6% c 5% 3a ToT e nepuoa roaoM panee. be3 yuera
BaJIIOTHOW MEPeoleHKH moabeM Obul Oomnee 3ameTHBIM (1,8%), XOTS BCe eile BIBOE HUKE
npouutoroanero (3,8%). Ilo MHEHHIO PKCHEPTOB, yKE€ MOKHO T'OBOPHUTH O CTaOWIM3aLUU
pBIHKa U BO3BpaTe K 0Ooliee yMEpeHHBIM TemraMm pocta. [logoOHas TeHIEHIUS MO3BOJISET
MIPOTHO3UPOBATH CHUKEHUE TEMITOB POCTA B CPEAHECPOUHOM MEPCIICKTUBE.

TACC, 04.06.2025, MunnpoMmmop2a cHumaem cmabusibHOU UeHOo8YIo
cumyauuro e Poccuu

LleHosasi cumyauyus Ha nompebumernbcKkoM pbiHKe Poccuu e Hacmoswee
gpemsi cmaburibHasi, 3as8urn oupekmop OernapmamMeHma pas3sumusi 8HympeHHeu
mopeosnu MuHnpommopaa P® Hukuma Ky3Heuos.

B xone Henenu poccuiickoro pereina mpeaceaaTenb npe3uanyma Accoluani KOMITaHUN
po3ununoil ToproBnu (AKOPT) Cranucnas borganoB cnpocun, kak MwuHOpoMmTopr
OLICHMBAET LIEHOBYIO CHUTyalMI0 Ha MOTpeOUTenbcKoM pbiHKe. "LleHoBas cuTyanusi HaMu
ceifuac paccMaTpuBaeTCs Kak HOpMaibHasi, cTabuibHast", - orBeTHs Ky3Henos.

OH ykazajg, 4YTO POCCHUHCKHE pETeJIephl NPOBOIAT OYEHb 3HAYMMYKO paboTy I10
CACpKUBAHUIO pocTa IieH. "Bce ceTu KOHKYpUPYIOT Mexay coOoi 1eHoi. To ecth mobas
CeTh KpaliHe He 3aMHTEpPECOBAaHA B IMOBBIIIECHUH IeHBL. 1 BOT Ha 3TOM (akTope MbI, Ipydo
TOBOpSA, U UTPAEM, U CETH B TOM YHCII€ - TOTOMY YTO KTO NEPBBIM MOBBIMIAET IIEHY, TOT B
MOMEHTE€ HEMHOro mpourpeiBaer. KoHE4HO, ceTH cTaparoTcsi 3TOT JejlaThb B CaMblil
NOCIEAHUM MOMEHT", - OTMETUJI IUPEKTOP AeTapTaMEHTA.

Kpome Toro, ToproBbie ceTd MOTYT YCTaHABIMBATh HYJIEBYIO WM OTPULATENBbHYIO HAllEHKY
Ha OT/EJIbHbIE KAaTerOpUH TOBAPOB, KOMIICHCHPYS STO MEHEE COIMAIbHO 3HAYMMBIMHU
kareropusiMi. [lupexktop nenapramMeHTa MHHIpOMTOpra Tak)Ke BBICKA3ajCs MPOTUB HIEU
pEryIMpOBaHUS IICH U HAIICHOK Ha TOBapHI.

"MBI KaTEeropu4eckd NPOTHUB PEryJMPOBAHUS PO3HUYHBIX LIEH, MbI NPOTHB PETYJIHPOBAHUS
HarleHOK. [loTomMy uTo B MacmTabaXx OTpOMHOW CTpaHbl € MAaKCHMAaJbHO CIIOKHOU
JIOTUCTUKOM, y HAC OCHOBHOH (haKTOp - 3TO JIOTHCTHKA, HUKAKOE TOCYIapCTBO, HUKAKOW
OpraH BJIACTH HE CMOXKET PAaCCUUTATh BCE 3TU IMPOLEHTHI, CKOJIBKO HYXKHO A00ABHUTH, UTOOBI
JloBeCcTH U3 TOUkH A B TouKky b", - ykazan Ky3Henos.

[TosTomy, 1O ero ciaoBam, HEOOXOIUMO YBEIUYMBATH MPEIOKEHNUE TOBAPOB HA PBIHKE - MPH
YCIIOBUHU, YTO TPOU3BOAUTEIM JIOJDKHBI OCTaBaThCsl peHTabenbHbIMU. Jlpyroit dakrop,
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KOTOPBI HEOOXOIMMO YUUTHIBATH - CE30HHOCTH Mpou3BoAcTBA. "TyT, HABepHOE, HAM HYXHO
¢ KoJieramMu OyJeT moaymaTh, Kak CAeNIaTh TaK, YTOOBI 3aKYIOYHBIC IIEHBI OBLIN, C OJTHOMN
CTOPOHBI, OTHOCUTEIFHO CTA0MIIbHBI B TEUEHUE CE30HA JJIsl peTeiiia, yToObl y HAC HEe ObLIO
IIEHOBBIX KayeseH, <...> a ¢ APyroil CTOPOHbI, BCE ATO AaBaJI0 BO3MOKHOCTh TPOU3BOIUTEISIM
HE YXOJUTh B MUHYC U OBITh PEHTAOCIBHBIMU BO BCEX MPOM3BOMASAIIMX pErruoHax', - ckazam
OH.

KoHnkypenm, 04.06.2025, B ®HC paccka3anu, KakKk mnosy4umsb
Hasio2o8blIl 8bl4Yem 8 yrpou,eHHOM rnopsioke

C Havana mekyuwie2o 200a 8 Hario2o8ble opaaHbl [lpuMopbs nocmynusio
6onee 15 mebicay 3asienieHuld o rnpedocmassieHuUU Haslo208biX 6bI4emos 8
yrApOWeHHOM ropsidke Ha obuwyto CyMMy MOHECEHHbIX pacxodoe bosnee 5,5 mpd
py6. U3 Hux okono 10 mebicsiy 3asi6r1eHUl Kacanucb UMYUECMBEHHbIX Harlo208bIX
8bI4emoe8 Ha obwyo cymmy 5 Mrip0 pyb., 2 mbicsaqu 3as8/1eHuUl — UHBECMUUUOHHbIX
gbivemos Ha cymmy 400 mrnH py6. u noymu 3 mbICA4YU 3as6/1eHUl — coyuaribHbIX
Has0208bIX 8bI4emo8 Ha cyMmy 52 MiiH pyo.

[IpenocraBieHre UMYLIECTBEHHBIX U MHBECTHLIMOHHBIX HAJOTOBBIX BHIYETOB B YIIPOIIEHHOM
nopsinke ocymectsisercs ¢ 2021 r. A ¢ 1 suBaps 2025 r. Hagan 1€WCTBOBATh YIPOLIEHHBIN
HOPSIIOK MOJYYEHHs COLMAJIbHBIX HAJIOTOBBIX BBIUETOB. DTH BBIYETHI IPEAOCTABISAIOTCS B
YacTH  pPacXxo/l0OB, CBS3aHHBIX C  MEIUIMHCKUMH, OO0pa30oBaTeIbHBIMH  YCIyraMH,
JOOPOBOJIBHBIM MEAMLMHCKUM U NEHCHOHHBIM CTPAaXOBaHHEM, a Takke ¢ (PU3KYIbTypHO-
0370POBUTEIBHBIMU YCIyTaMHu.

Kak e nosiyduTh HajJ0roBbI BHIYET B YIPOUICHHOM MOPSAKE? DTO MOXKET CAEIaTh KaxKIbIi
HaJIOr OILIATEIIBIINK, 3aperucTpUPOBAHHBIN B cepBuCce «JInuHbIN KaOMHEeT
Hajororarenpimka s pusnueckux Jguiy  (JIK ®JI) wa caiite DPHC Poccum
(www.nalog.gov.ru).

CyTp yIpOIIEHHOrO MOpsAJKAa 3aKJIIOYAeTCss B TOM, YTO HAa OCHOBAaHUU CBEICHHH,
NPEJCTAaBICHHBIX YYaCTHUKaMU HH(POpMAIMOHHOTO oOMeHa ¢ DexepalbHONW HAIOTOBOU
CITy>k00¥, HAJIOTOBBIM OpPraHoM (hopMUpPyeTCs Mpea3arnoIHEeHHOE 3asBieHre Ha BbiueT B JIK
@JI. HanororuiatenbuKy He0OX0IMMO JIUIIb MTOAMUCATH TAKOE 3asBJICHHUE.

ITpu 3TOM OT HajororaTenblyKa He TpeOyeTcsl MpeICTaBIEHUe HAJIOTOBOM JIeKIapalyy 1o
dopme 3 - HADJI. OnnHako [uIsi MOJyuyeHHUs] HAJIOTOBOTO BbIUETa B YHPOILEHHOM TMOPSIKE
HE00X0MMO, 4TOOBI B HAJIOTOBOM OpraHe y»Ke ObUIM MOATBEP)KJAIOIINE BBIYET JOKYMEHTHI.
OHM [OMKHBI OBITh TPEACTABICHBl HE HAJOTOIUIATENIBIIMKOM, a HEeMOoCPEACTBEHHO
OpraHM3ale WIN WHIAVMBUAYAIbHBIM IIPEANPUHUMATEIEM, OKA3aBIIMMH COOTBETCTBYIOINE
ycnyrd. Bces umHpopmanus mocTynaer B HaJOTOBBIE OpPraHbl HANpsIMyl0 OT OaHKOB H
paboTtoaaTeneit, KoTopsie y9acTBYIOT B HH(popmarmonHoMm oomene ¢ DHC Poccun.

Bonee moapoObHO M3Yy4HTH CrOCOOBI MONMYyYeHHs] HAMOTOBBIX Bbruerax nmo HADJI moxHO B
pasnene «Hanorossie BeraeTsl o HIADJI» Ha odurmansaoM caiite ®HC Poccum.

https://konkurent.ru/article/77878
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BbaHku.py, 04.06.2025, B 6aHkax oxxudarom, 4mo ekK/iad4uKu CKOpO
Ha4YHym nepeksiadbieamb OeHbau

K Hayvany uroHs 2025 200a cpedHue cmasku o eknadam onycmusiuce 00
rnosy2o0008020 MuUHuMyma, obpamusn eHumaHue «KommepcaHmy». B b6aHkax xoym,
Ymo celidac eKrnadyuKku Ha4yHym riepekraobieamb OeHbau U3 KOPOMKUX 8Kr1ado8 Ha
00/120CPOYHbIE Oerno3umal.

I[To nanHbIM 06a3el mpoaykToB banku.py (BKIo4aer B ceOsi BCe BHUIBI BKJIQJOB I10
MPEACTABICHHBIM Ha HameMm (UHAHCOBOM MapKeTIuieiice OaHKaM), CpEeaHssi CTaBKa IO
BKIagaM no cocrosgHuto Ha 30 mas cocrtaBmsger 14,6% romoBeIX. JIOXOOHOCTH MagaeT C
Hayana 2025 roga, HECMOTPSL HA TO, YTO KJIIOUYEBAsl CTaBKa COXpaHseTcs Ha ypoBHe 21% c
KOHIIa OKTsI0pst 2024 roxa.

«BrnpoueM, B CpeaHECpPOUYHOW MEPCIEKTUBE HAYAJIO IMKJIA CHIDKCHUS KIIOYEBOM CTaBKH
Hen30exHo. DonnupoBaHue Oyaer JemeBeTb, W, YYHUTHIBash CpPOKH, Ha KOTOpHIE
OoQOpMIISIIOTCSL BKJIaJbl, JIydllle HayaTh KOPPEKTHPOBKY CTAaBOK IACCUBHBIX OIepanuil
3apaHee», - MNPOKOMMEHTHUPOBAJ YMPABIAIOMINN TUPEKTOP PEUTHHIOBOIO areHTCTBA
«Okcnept PA» KOpwuii benukos.

Uro kacaeTrcsi IPUTOKA JCHET HacelleH!s B OaHKH, OH CHIDKAJICS B SHBApe U MapTe, a B arpene
yBenuumics Ha 2,8% (+1,6 tpnu pyb6uneit), uro LB cBsi3biBaeT ¢ MHAekcanued MeHCUd u
nocoOuii u 6osee paHHeH WX BBIIUIATOM mepen MailckuMu npazgHukamu. Ha hone cHmxeHus
CTaBOK OJKCIEPTHl OXHMJIAIOT CHUKEHHE TEMIIOB pocTa Jemno3uTHod Oasbl. Ilo ouenke
«Oxcnepr PA», B 2025 romy mpupocT cpencTB (PHU3IUI] HAa CYETax W BKJIAJaX MOXKET
coctaButh okoio 10% (B 2024 roay - 28%). B AKPA orMeuaroT, 4To «c Haydaja roja
cpezncTBa (U3IHILL BEIPOCTH Yy Th Oosiee ueM Ha 3%, MOXKHO OKHU/IaTh, YTO TAKHE TEMIIbI Oy IyT
COXPAHSATHCS U B MOCIEAYIOLINE MECSIIBIY.

CHIDKEHHE CTaBOK MOJKET MPHUBECTH K TOMY, YTO BKJIQMYUKUA OyIyT MEPEKIaIbIBaThCA W3
KOPOTKHUX JICTIO3UTOB B 0oJiee JUIMHHBIC, CYMTAIOT dKCrepThl. B AGcomoT banke oTMmedaror,
YTO MPEANOYTEHUs CMECTHIIUCH OT TPEX - LIECTH MecsueB K mectd - 12 mecsuam. B I[ICh
MPOTHO3UPYIOT, YTO MPU CHUKEHUH KIIFOUEBOM CTaBKM CTaBKU MO JIOJTOCPOYHBIM BKIJIaJaM
(OT roa) MOTYT K KOHITy rojia ynactsb a0 12-13%.

https://www.banki.ru/news/lenta/?category=lenta&id=11014691 &rl=rss&r2
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HOBOCTU 3APYBEXHbIX NEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHON OTpacnu CTpaH onunXxHero
3apybexbs

Apka, 04.06.2025, Bbinnamsbl epaxdaH ApMeHuUu e ob6si3amesibHYy
HakonumeJsibHyI0 MeHCUOHHYI0 cucmeMy COKpamsimcs, napjiamMeHm
0d06pun nonpaeku

lMapnameHm ApmeHuu Ha eHeo4dyepeOHOM 3acedaHuu 8 4Yemeepa 0006pusl
8HeceHue OoriofIHeHUU 6 3akoH "O HakornumersbHbIX reHcusix”, rnpednonazaruiux
COKpauwieHue 8birnnam gpaxxoaH 8 obsi3amerbHyr cucmemy.

EnuncTBeHHOM (pakiueil, KoTopas Bo3aepikaiach OT FOJIOCOBaHMS 110 3aKOHOIPOEKTY, cTana
AP® "JlammakuyTioH". Bo ¢pakuuy cUuTaOT, YTO W3MEHEHHS COJEpXKAT HEKOTOpPOe
yJIydIlIeHUe MOJIOKEHUH 3aKOHa, HO HE PeIIaloT TJIaBHOI0 BOINPOCAa, & MMEHHO, UCKITIOUCHHS
00513aTeJIBHOTO0 KOMIIOHEHTA, IIPOTUB KOTOPOT0 OOPOIMCH HECKOJIBKO JIET.

Kak oTmerun, mnpencTaBiss TMONpaBKU, MHUHUCTP ¢uHaHCOB AtoM JkaHIKyrassH,
NONpaBKaMH  NPEJIaraeTcsi yBEJIWYUTh TOCYAAPCTBEHHYIO JIONI0 B  00sS3aTeNbHOU
HAKOIMUTEIbHON IIEHCHOHHOM cucteMe ¢ 5% 1o 7,5%.

B nacrosmee Bpems, 10% ot noxona 6eHedumapoB HarpaBIsieTcsl B IEHCHOHHYIO CUCTEMY,
IIPU 3TOM I'paKJaHe BbIILUIAYUBatoT 5%, a ocTtanbHble 5% - rocy1apcTBo.

[To croBam MHHMCTpa (UHAHCOB, MOMPABKAMU OJEBOE Y4acCTHE B CHUCTEME MEHSETCS, M
Hapsily C YBEIMYCHHEM TOCIOJIH, COOTBETCTBEHHO, OyAeT COKpalleHa BbHIIIauuBacMast
rpaxxaaHaMu 1o ¢ 5% 1o 2,5%.

"Ha manHbIil MOMEHT B CHUCTEMY YK€ BOBJIeuYeHO mopsiaka 200 Teic. 4enoBeK, U ¢ 1 urois
npeanojaraercss BoBieueHue ocrtaBmmxcs 70-80 ThIC. JMI,, KOTOpbIE MOINATAIOT IO
TpeOOBaHUs CUCTEMBI", - cKazasl [ kKaHKyTra3sH.

MI/IHI/ICTp OTMCTHJI, YTO HOHpaBKI/I IIO3BOJIAT y‘IaCTHI/IKaM CUCTCMBI <<HO‘-IYBCTBOB3.TI:
nocyabJeHue B BBITUIATAX, a /Il HOBBIX OCHE(PUIIMAPUEB CACIIACT MEePEX0]] K CUcTeMe Oojiee
IIJIABHBIM)).

OH Takxke OTMETHJ, 4YTO HW3MEHEHHUS HAlEJCHbl Ha CHW)KCHHE BIIMSHHA HETaTUBHBIX
3peKToB, HO BMECT€ C TEM OHH OYIyT HOCHUTh BPEMEHHBIH XapakTep, IMOCKOJIbKY
[IPaBUTEIBCTBO TAK)KE HAMEPEHO IIEPECMOTPETH CTABKU MOJOXOAHOIO HAJIOra, YTO IO3BOJIUT
00ecreunTh HY>KIbl TOCY1apCTBA U MPH 3TOM IOWTH HA CMSTYECHUE JIUIsl HACCIICHUSL.

ApMSIHCKHE TIEHCHOHHBIE (DOHIBI C MOMEHTA 3allyCKa HaKOMHUTEIbHOW CHCTEMbI MPHUBIEKIN
yxke 124 mupa. npamos. M3 oOmelt cymmsl ¢poHa0B nopsinka 70 MIpI. ApamMOB BIIOKEHO B
SKOHOMHUKY CTpaHbl, U3 HHX OKOJO 37 M. ApamMOB WHBECTUIIMHM B rocoOmuramuu, a 51
MJIpJI. IpaMOB — B OAHKOBCKYIO CUCTEMY B BHUJIE BKJIQI0B U KOPIIOPATUBHBIX OOJIUTALINH.
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COFJIaCHO IIGIZCTBYIOH.[GMY SaKOHOIIaTeJIBCTBy, II0CJIC IIOCJIICOHUX HepeHeCGHHBIX CpOKOB,
MOJIHOIIEHHOE BHEAPEHUE 00s3aTeIPHON HAKOMUTEIFHOW CHCTEMBI MPEAYCMOTPEHO ¢ 1 MO
2018 rona.

OO0s3aTenbHasi HAKOTIMTENIbHAS TICHCMOHHAsI cUcTeMa BHeApeHa B Apmenuu ¢ 1 saBaps 2014
rojia u JEUCTBYET ISl BCeX TpaxkaaH, poauBiuuxcs nociue 1 susaps 1974 roga. Ho mocne
MPU3HAHMUSI HECOOTBETCTBYIOIMMMH KOHCTUTYIIMHM W HENEUCTBUTEIBHBIMU PSa TOJIOKCHUIH
3akoHa "O HAKOMMTEIBHBIX IMEHCHUAX', 00A3aTelIbHBIA KOMIIOHEHT OEHCTBOBAJ TOJBKO IS
010/ KETHUKOB. JIJIsl OCTanbHBIX TPAXKIaH B 3aKOHOJATEIHLHOM TOPSJIKE MPeTyCMaTPUBAICS
BO3BPAT OCYILIECTBICHHBIX paHEE MEHCUOHHBIX BBIILIAT.

[Tapnament Apmenuu 12 mas 2017 roga mpuHsJI BO BTOPOM M OKOHYATEIbHOM YTEHUU
U3MEHEHUs1 B 3akoH "O HakONUTENbHBIX NEHCHSX", NPeNyCMaTpUBAIOLIME OTCPOUKY
BHEJpeHUs 00s13aTenbHOro KomrmoneHTa 1o 1 uronst 2018 rona. ($1 — 482,02 npama).

https://arka.am/news/economy/vyplaty grazhdan_armenii_v_obyazatelnuyu nakopitelnuyu p
ensionnuyu_sistemu_sokratyatsya_parlament_od/?sphrase_id=10083166

inbusiness.kz, 04.06.2025, Akmueamu EHI1® 6ydym ynpaesissmb rno-
HoeoMy: ymo 3adymanu e APPOP

B KaszaxcmaHe eckope rnosieumcsi  crieyuarnbHbil  roKkasamesib ——
KOMMo3umHbIl  6eHuYMapkK, rno komopomy 6ydym oueHusams 3hgheKkmusHoCmb
pabombi  KOMMaHud,  ynpasnsiowux [MNeHCUOHHbIMU — akmueamu, repedaem
inbusiness.kz co ccbinkol Ha interfax.kz.

OTO pelieHue TOTOBUT areHTCTBO MO PETYJIMPOBAHUIO U PA3BUTHIO (PMHAHCOBOTO PBIHKA
(APP®P), u, kak cooOmmiIn B BEAOMCTBE, 3aKOHOMPOEKT OYyJET YTBEPXKICH B ONrbKauime
OJMH-IBa MECHI1a.

Uto Takoe KOMITO3UTHBIA OeHUMAapK? ITO OPHUEHTHUP, C KOTOPHIM MOXKHO CPaBHUTH
JIOXOJTHOCTh TICHCHOHHBIX BIOXeHUH. OH OyIeT COCTaBleH W3 HECKOIbKHUX (DOHIOBBIX
MHJIEKCOB — KaK Ka3aXCTAaHCKUX, TaK M 3apyOexHbiX. Kaxapli u3 Hux Oyaer uMeTh
ompesieNieHHbId Bec B oOmie Qopmyne. Takoil MOAXOA TMO3BONSET YYUTHIBATH Kak
BHYTPEHHIOIO 3KOHOMMKY, TaK M JOXOJHOCTh Ha MEXIYHAPOAHBIX pBIHKAX, I/I€ TAKKE
WHBECTUPYIOTCS MEHCUOHHBIE CPEJICTBA.

Kak oOBsicCHSIET TUPEKTOp JenapTaMeHTa pbiHKa IIeHHbIX Oymar APP®OP Aiineia JlayneroOax,
HOBBII OPUEHTHP IIOMOKET CPaBHMBATh PE3YJbTAThl PA3HBIX YIPABIAIOIIMX KOMIIAHUHN 110
enuHbIM mpaBmiaM. [IpoekT yxke cormacoBaH ¢ Accormarueit ¢uHancuctoB Kazaxcrana u
CaMUMH YHYaCTHUKAMU PBIHKA.

CerogHss B CTpaHe pabOTalOT MATh KOMIIAHWW, YTPABISIONIMX IEHCHOHHBIMU JACHBIaMHU
kasaxcranies. Ha 1 mag 2025 roga ux J0XOQHOCTH BEITISAUT TaK:

BCC Invest — 17,45%.

Halyk Global Markets — 16,74%.
Halyk Finance — 16,49%.

Jusan Invest — 16,42%.

"Centpac Cexptoputus'" — 15,66%.
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OO01uwmit 00beM aKTHBOB IO/ yIpaBJIeHUEM — Oosiee 62 MIIp/ TEHTE.

[To melicTByIOImEMYy 3aKOHY, €CJIM KOMIIAaHHS MOKa3bIBAET OTPHUIATENFHYIO JOXOIHOCTh, OHA
00s13aHa KOMIIEHCUPOBATh YOBITKM BKJIQIYMKaM M3 COOCTBEHHBIX cpecTB. [loka uro HM ofHa
KOMITaHHS B TaKyIO CHTYaIlMIO HE Tonajgana. TeM He MeHee eMHbIH OeHUMapK HYXKEH, 4TOOBI
HOHSATH: KTO paboTaeT 3p(EKTUBHO, a KTO MPOCTO "MJIBIBET 110 TEYCHHUIO".

BBeneHue STalOHHOIO OpPUEHTUpPA CHAENAaeT CHUCTEMY IMpO3payHee U IOHATHEE IS
BKJIATYUKOB. DTO OCOOEHHO BaXKHO, KOTJa peuyb HAET O Oyaymied MEeHCHH MUILIMOHOB
Ka3aXCTaHIEB.

https://inbusiness.kz/ru/news/aktivami-enpf-budut-upravlyat-po-novomu-chto-zadumali-v-
arrfr

Tazabek.kg, 04.06.2025, Ha 3acedaHuu [JucKkyccuoHHO20 Knyba
UHCMumyma 3KOHOMUKU o06cyodusiu MOHemu3auuro 3KOHOMUKU,
3Hep2emuKy U NeHCUOHHYI0 cucmemy

B buwkeke 28 mas 2025 e2oda cocmosiriocb 3acedaHue [JUuCKyCCUOHHO20
Kriyba rnod npedcedamesibCmeoM OupeKkmopa uHcmumyma 3KOHOMUKU rpu HUNY
«Kbipabi3cKul aKoHOMU4YecKuU yHusepcumemy, ripogheccopa bamsipkyna baemoesa.

Cpenu akTUBHBIX YYaCTHUKOB 3aceflaHusl ObuH 3KC-TipeMbep-MuHHCTp KP A .Mypanues, 3kc-
Bulie-nipeMbep-MuHUCTp III.ATaxanos, BuaHble skoHOMHUCTHI JI.Komaposep, Lloii Man Cy,
H.OnebaeB, pykoBoautenu yHuBepcuteta Tomobex KamumbekoB m Anmas Kaapipanuer
MPEJICTAaBUTEIN MUHUCTEPCTB U BEJIOMCTB, HAYYHBIX U JICJIOBBIX KPYTOB.

VYyacTHUKH 3aceqaHust 00CyIUITH:

- IUCTPONOPUUN B 3KOHOMHUYECKOM DPa3BUTUU M HEOOXOJMMOCTh pOCTa 3KOHOMHUKH Yepes
YBEJIMYEHUE JOJIM HPOMBIIIJIEHHOTO MPOM3BOJACTBA B cTpykTrype BBII myTtem pazpabotku
CTpaTEeruy NMPOMBIIUICHHOTO Pa3BUTHSA U PeaH3alMy KPYITHOMACIITAOHBIX MPOMBIIIICHHBIX
IIPOEKTOB;

- CEpbE3HblE TEXHUYECKHME M KOMMEpUECKHE IIOTEpH IpH IepeJadye M paclpeiciieHuu
SHEPruu, HEOOXOJAUMOCTb  M3MEHEHHs  TapupHOM  MOJUTUKH,  HEAOCTATOYHOCTH
CTHMYJIMPOBAHUS MaJIOH IeHepaIliy U pa3BUTHUS allbTepPHATUBHBIX HICTOUHUKOB SHEPTHH;

- KpU3HUC TIEHCHUOHHOW CHUCTEMBI U BaXKHOCTH IE€pPEX0Jila K MHOTOYPOBHEBOH (JJ0OPOBOJIBLHOM,
0a30BOl, HAKOITUTEIHLHOM ) MOJICIIH;

- HHU3Kasg MOHETH3allsl SKOHOMHUKHM M HEOOXOIMMOCTh BHEIPEHUS HOBBIX MHCTPYMEHTOB,
BKJTI0Yas JICTAIN3ALUIO M PETyIMPOBaHUE IU(PPOBBIX AKTUBOB,;

- HEOOXOJMMOCTb MHIYCTPUAIBHOIO pOcTa Ha UU(POBOM OCHOBE M MOATOTOBKHU
KBATM(DUIIMPOBAHHBIX CIEITUAIMCTOB H .

HTorom 3acemaHusi CTajo MOPYYCHHE HWHCTUTYTY MOJATOTOBUTH AHAJHTUYECCKYIO 3aIUCKYy C
OpeUIoKEHUSIMH U pexkoMmeHnanusMu. CooOmmaercs, YTo CIeAyoIIee 3acelaHue
Juckyccuonnoro kiry6a coctoutcs B Hosiope 2025 roaa.

www.tazabek.kg/news:2278951
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HoBOCTM NeHCMOHHOM OTpacnun CTpaH AanbHero 3apyoexbs

lNMeHcusi.pro, 04.06.2025, KpynHbili NneHCUOHHbIU ¢hoHO Aecmpanuu
yeenu4yuna  Halu4yHocmb OO YpPOBHSsI epeMeH naHoemMuu
KOpoOHasupyca

OOuH u3 KpyrnHelUwux MeHCUOHHbIX ¢hoHOoe Aecmparnuu, UniSuper, cmarn
aKmueHo Hapauwjueamsb Haslu4HOCMb — 00 ypOo8HS, briu3koao k naHoemuu Covid-19,
8bisicHUn Bloomberg. ®oHO ornacaemcsi, Ymo U3-3a mop2080U 8OUHbI, pa3es3aHHOU
npesudeHmom CLIA [oHanb0om Tpamrnom, akmuebl oOpeaaHu3auyuu HayHym
CX/10MbIBAMbCSI.

I'maBHBIE WHBECTUIMOHHBIA aupekTop (onma Jxon [lupc Ha3Ban HaIWMYHBIE JCHBIH
«ETMHCTBEHHON Oe3puckoBoi MHBecTHLHe» u otMmeTmws: UniSuper octeperaercs TOro, 4yTo
poct uHGusmumu B CIIA MoxeT ymapuTh Kak IO ak[usIM, TaKk W 10 OOJUTalUsSM
OIHOBpeMEHHO. (iefoBaTeabHO, 3TH BJIOXKEHUS CTAHOBATCS PUCKOBaHHBIMH. DOHJ
yHOpaBisieT akTuBaMu B pasmepe 96 mupa nosnapoB CIIIA u KOHTponMpyeT NEHCHOHHbBIE
HakoruieHus ooiee 650 000 BKIaqUYUKOB.

[Mpuunna mepeopueHTanuu (GoHIA HA HAIMYHOCTh — TAJCHWE CTOMMOCTH OOJUTaIni
rocaonra CIIIA u ocnabnenue momnapa. ABCTpalMiiCKHe WHBECTOPHI, KOTOpbIE BCerna Obuin
opueHTHpoBaHbl Ha pelHKM CIIA, celiyac yXoasT B 30JI0TO U MHCTPYMEHTHI JE€HEKHOTO
pBIHKA, MOAYEPKUBAET areHTcTBO. UniSuper Takke JeNaeT akKIEeHThl Ha YJIbTPAKOPOTKHE
oO0JIATaIH .

[To maHHBIM ABCTPATUNCKOTO YIPaBJICHUS MPYIACHIMAIBLHOTO PETYIHPOBAHUS, IEHEKHbBIE
CpE/ICTBa aBCTPAIMICKUX TMEHCUOHHBIX (DOHIOB B CPEIHEM COCTaBIISIM OKOJIO 8 % oOT ux
00X aKTUBOB B KOHIIE Mporioro roga. B mapre 2020 roaa sTot nokazarenb Obu1 14 %.

OObsiBIICHHE BBICOKMX BBO3HBIX IONUIMH YPOHHWJIO aMEPUKAHCKHA (POHIOBBIA DPBHIHOK B
ampesie 2025 roaa, 0JJHAKO IO3’K€ OCHOBHBIE MHJEKCHI MOAPOCTU. K 3aKpbITHIO 2 HIOHS, TO
€CTh POBHO Yepe3 J[Ba MECsIa IMOCJIC BBEJICHUS MOBBIMICHHBIX TAMOKEHHBIX Tapu(OB, HHICKC
S&P 500 Beipoc 6onee ueM Ha 19 % 1o cpaBHEHUIO € aNpesIbCKUM MUHUMYMOM.

ABcTpanuiickie NeHCUOHHBIE (POH]IbI, KOTOPBIE YIIPABIISIOT aKTUBAMHU Ha 2,7 TPJIH J10JIJIapOB
CIIIA, cramu OTKa3bIBaThCS OT AMEPUKAHCKMX AaKTHMBOB M aMEPHUKAHCKOW BayltOThl. OHU
HaMEpPEHbI PACCMOTPETh BO3MOXHOCTh OOJIBIIIETO WHBECTUPOBAHUS B KPEAUTHBIE MPOIYKTHI
MECTHOM BaJIFOTHI, OCKOJIBbKY MaJCHUE aMEPUKAHCKOTO JI0JIapa MOXKET MPEJICTABIATh PUCKU
JUTSL PaCIIMPEHHS UX 3apyOEKHBIX MOPT(eEeH.

https://pensiva.pro/news/krupnyj-pensionnyj-fond-avstralii-uvelichil-nalichnost-do-urovnya-
vremen-pandemii-koronavirusa/
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lMeHcusi.pro, 04.06.2025, [Qemoepachudeckul kpu3suc SnoHuu
ycyayburncs — neHcuu nod 6osbwWuUM 80oripocom

YpoeeHb poxdaemocmu 8 SnoHuu ornsime yrnan — dessamabil 200 noopsio. B
2024 200y 6bir10 3aghukcupogaHo mosibko 686 000 poxdeHud, npu amom Huxe 700
000 HOBOPOXOEHHbIX rloKazameslb 8 CcmpaHe pPyxHysn erepebie. Y4yeHble 8
npedbIdywux rnpoaHo3ax rnosazasnu, Ymo mak HU3KO rokasamesib ynadem uwb K
2039 200y. Bce amo moxem ewe 6onbwe ycy2ybumb MNEeHCUOHHbLIU Kpu3uc 8
eocydapcmee, nuwem Bloomberg.

Hacenenue crpansl 3a rox cokparunoch Ha 919 000 uenoBek. YpoBeHb pOKIaEMOCTH yHall
1o 1,15 peGenka Ha OJIHY >KCHIIIMHY — 9TO OJIMH U3 CaMbIX HU3KHX ITOKa3aTenei B mupe. Jms
cpaBHeHUs: B Poccun, KOTOpasi TakKe CTaJIKMBAETCS C AEMOTpapUUECKUM KPU3UCOM, 3TOT
nokaszaresib = 1,4. B SIlnoHun ypoBeHb pOKIAEMOCTH SIBJSETCS CaMbIM HU3KHUM MOKa3aTeleM
¢ 1947 roma. 1M1 310 mpu TOM, YTO BJIACTH YK€ NPEAUPHUHSIN pAJ MEp MO YJIyYLIEHUIO
¢buHaHCOBOrO TOJNOXKEHUsI cemeil ¢ aerbmu. Hampumep, cpeanee oOpa3zoBaHHE clenanu
OecIUTaTHBIM, pPACIIMPWIIM  YHUCIO TOJydYarened IMOoCOOMH, MPAaBUTENBCTBO  TAKXKe
rapaHTUPOBAJIO MOJHYI0 KOMIIEHCALUIO 3apa0OTHOM MjaThl HEKOTOPBHIM Mapam, eciu oba
poauTtens OepyT OTIYCK IO YXOJY 32 peOCHKOM.

['ocynapcTBeHHass MEHCHOHHAsI CUCTeMa CTpPaHbl HAXOJIUTCS IMOJ PACTYLIUM HaNpsKEHUEM
M3-32 YMEHBIICHUS YHUCJIa BKJIATYMKOB M pOCTa 4YMCIAa MOJy4yaTesneil. 3a mocjaeaHue ABa
JECATUIIETUSI KOJIMYECTBO JIIOJIEH, JIeNaroluX NeHCUOHHBIE B3HOCHI, COKPATHIIOCh MPUMEPHO
Ha 3 MJIH, B TO BpeMs Kak KOJIMYECTBO NEHCHOHEPOB yBenndwinch nodtu Ha 40 %. Ecmu
HBIHEIIHUE TEHACHIMU COXPAHATCS, SIMOHUS MOXKET CTOJKHYThCA C HeXBaTKoW 6,3 MIH
pabotaukoB yxe B 2030 romy, roBopsT skoHomucThl Persol Research and Consulting, uto
OKOHYATEJIbHO TOJOXKUT IMEHCHOHHYI0 cuctemy. B 2025 ¢dwunHaHCcOBOM romy pacxonbl Ha
couuaipHoe obecrieueHne u Tak coctaBuin 38,3 TpiH ueH (21 TpiH pybOnei) — 3To TpeTh
HAIIMOHAJIFHOTO OFOJKETA.

Hemorpaduueckue mpobimemsl pactyT Bo BceM wmupe. B IOxnoit Kopee ypoBeHb
POKIaEMOCTH HEMHOTO BBIPOC B MPOLUIOM TOAY BIIEPBBIE 32 JAEBSTH JIET, XOTSI U TOJBKO 0
0,75 pebenka Ha XeHIIUHY. BcepocCHICKUII MEHTp H3ydeHUs OOIIECTBEHHOTO MHEHUS
(BOHMOM) cocraBunm dYeTwipe aemorpadUyecKux CIEHapHs, KOTopble >XayT Poccuio B
onmmxaiimue necsatwierus. CaMbiM HEOJArONMPUATHBIM SBISETCS «AeMorpadudecKkas 3uMay.
B osrom cinyuae Poccusi CTONKHETCS €O 3HAYUTENbHBIM TaJ€HUEM POXKIAEMOCTH U
IPOAODKEHUEM cTapeHus: rpaxiad. CoriacHO IOKJIaay, pe3yJbTaTOM CTAHET CHHYKEHUE
YHCIIGHHOCTH HAaceJeHHsl BABOE K KOHIy 21 Beka. B 3TuX ycnoBHSIX BIIacTU BBIHYKICHBI
OyIyT MOBBICUTH NEHCUOHHBIM Bo3pacT A0 80 JIeT, mpUYeM CIyYUTCS 3TO YK€ B CEpeIHHE
cronetus. [lemorpad Anekceit Pakia cautaeT IMEHHO TOT CIieHapHii Hanboiee peaabHbIM.

https://pensiva.pro/news/demograficheskij-krizis-yaponii-usugubilsya-pensii-pod-bolshim-
voprosom/
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MOHUTOPHUHI' CMHA

CAMOPETYNURYEMAR OPrAHW3ALJA
HAUWMOHANBHAR ACCOUMAUWMA
HEroCYAQOAPCTBEHHLBX
NMEHCHWMOHHB X @oHAaoOB

TACC, 05.06.2025, ApeceHmuHckue denymambl 0006punu
noebiweHue neHcul, Munet noobewasn eemo

lManama Oernymamos (HUXHSs nanama) naprnameHma ApeeHmuHbl odobpura
3aKOHOMPOeKmM O roebieHuUU neHculd Ha 7,2%, HO rnpe3udeHm cmpaHbl Xasbep
Munet yxe noobewan Hamoxume 8emo Ha UHUYUamuegy rocrie ee paccMoOmpeHusi
8 CeHame. 3acedaHue mpaHcnuposasiock Ha YouTube-kaHarne HUXHel nanambl
KoHepecca.

B noanepxky 3akoHOIpoeKTa mporosiocoBanu 142 nemyrara, npotus - 67, 19 3akoHogaTenen
BO31epxanuch. OmoOpeHHbIN JOKyMeHT Takxke moBbimaeT 10 110 teic. meco ($92) pasmep
JIONIOJTHUTEIBHON BBIIJIATHI JJI IOJy4YaIOIIMX MHUHHMMajbHYIO IeHcHuioo. Kak ycraHoBHIIO
HarmmonansHoe ynpaBieHrne COLUAIbHOTO o0ecreyeHus, B MioHe oHa cocTaBuT 304 723 meco
($256).

"MBbI HageeMcsi, UTO CEHATOPhI HE MOAAEPHKAT ATy MOMYIUCTCKYIO JIEMaroruio, HO B JOOOM
ciy4yae Mbl 00s13yeMCsl HaJIO)KUTh BETO Ha BCE, YTO MOJPHIBACT HYJIEBOU Aedunut", - Hamucanl
Muneit B coricetu X.

IToka memyTaThl 00CYXJaJId 3aKOHONPOEKT, MEpe] 3JaHHEM MapiiaMeHTa MPOXOJWia aKIus
IIPOTECTA, B KOTOPOW NPHUHSUIM YYacCTHE HECKOJIBKO ThICAY 4eloBeK. [IeHCHOHephl KaxIyro
Hezento coduparorcs Ha miomaau Konrpecca ¢ TpeGoBaHHEM MOBBICUTH UM IEHCUH, OJJHAKO
B 3Ty Cpeay K HUM TaKXe MPUCOCTUHUINCH Bpauu U MPEICTABUTEIHN Pa3IMIHBIX TPOPCOI030B
U OOLLECTBEHHBIX JIBUKEHUE, IPOTECTYIOIIUX IPOTUB COLMAIBHON MOJIUTUKU IPAaBUTEILCTBA.

B cents0pe nmpomwioro roga Museit ocTaHOBHI IPYTOi 3aKOHOIPOEKT O MOBBIIICHUN TICHCUH.
Toraa nmapiaMeHT HE CMOT ITPEOJOJIETH BETO.

https://tass.ru/mezhdunarodnaya-panorama/24142023
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