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TeMbl oHA

Cogokynnblii 06vem nopmaheneil He2ocyoapcmeeHHvlX NeHCUOHHbIX pondos (HIID) u
Coyuanvnoeo ¢ponoa Poccuu (CDOP) 6 nepeom keapmane 2025 200a evipoc Ha 2,4% u
cocmasun 8,3 mpunnuona pyoaeu, cooowun banxk Poccuu 6 0630pe Kiouegvix
noxazameneii He20CyOapCmeeHHbIX NeHCUOHHBIX PoHd08, coobwaem ITPAHM

Petimuneosoe acenmcmeso «xcnepm PA» noomeepouno peumune @QUHAHCOBOU
nHaodexcrnocmu AO «HII® Deonoyusy na ypoene ruAdAA. Ilpoenos no petimuney -
cmadbunouvid. 3a 2024 200 obs3amenvcmea oHOa NOKA3ANU BbICOKUE MeEeMNbl
npupocma: no oozogopam OIIC - na 3,8%, no HIIO u J]C - na 22,1%. Pazmep cpeonezo
cuema no HIIO u J|[C oyenusaemcs xax svicoxuu, no OIIC - kak ymepeHnHuvl

C Hauanom nema 6 unuanax u cmpykmypHuix n00pa30eNeHUsxX pOCCUCKUX HCeNe3HbIX
oopoz cmapmyrom J{nu bnazococmosanusa pabomuuxa. Fx opeanuzamopamu exice200Ho
svicmynarom coyuarvHo-kaoposuviti onox OAO «PX» coemecmno ¢ HIID
«bJIATOCOCTOAHUEY. [Jnu b6razococmosinus — 5mo ¢hopmam omxpulmslx 6cmpey
cneyuanucmos oHoa ¢ HCene3HOOOPOICHUKAMU, NOCEAUEHHBIX KOPNOPAMUBHOMY
nencuonnomy odecnevenuro pabomuuxos OAO « PXK/]», ungpopmupvem AK&M

YV knuenmos Xanmoi-Mancutickoeo HII® no 0ocosopy 06 0bs3amenbHOM NEHCUOHHOM
cmpaxosanuu (OIIC) ecmb 6803M024#CHOCMb nepesecmu cpeocmea C80UX NEeHCUOHHBIX
HaKonieHuli 8 Kauecmee eOUHOBPeMEeHHO020 63Hoca 6 Ilpocpammy 00120CpOYHBIX
coepecenuti (I1/]C). B 2024 200y makou 803MOMCHOCMbIO 80CNOAb308AMUCL [ 257
K1ueHmos ¢onoa, nepedaem «Au®-IOepay

Poccusne navanu oscanosamecs na 0Oanku, Komopwvle 6Mecmo O0ObIYHbIX 6KIAO08
OMKPBIBAOM UM 002080Pbl 8 Npocpamme 00120cpounbix coepedicenuti (I17C). Ilepsvle
HeCKOIbKO ~ MAKux Jcanod NOMYuUl U  paAccCMOmpen  2id6Hblll  (UHAHCOBbIIL
ynoanomouennwii FOpuu Boponun. B ceazu ¢ smum 6 banxke Poccuu u Munucmepcmee
Gunancos obcysicoarom esedenue nepuoda OX1aicOeHUs nocie 3aKuoyeHus 002080pd
HJIC, nuwem «Poccutickas 2azemay

Konuuecmeo yuacmnuxos npoecpammsi doneocpounvix coepescenuii (I1/]C) 6 nepsom
keapmane 2025 200a no cpasHeHUur) ¢ AHAIOSUHHBIM NEPUOOOM NPOULI020 2004
svipocno 8 1,4 pasa - 0o 3,9 muniuona uenogex, cooowun bank Poccuu 6 ob3ope
KII04esblX nokaszamesel He20CyO0apCmeeHHbIX NeHCUOHHbIX GoHO08. Konuuecmeo
epacicoan, gopmupyrowux neHcuonHvle Hakonienus ¢ HIID, no umoeam auneaps-
mapma 2025 200a cokpamunioce Ha 564,3 mulcauu uenogex - 00 35,4 MUiIUOHa 4enosex.
OcHogHbiM hakmopom coKpaweHus Koauvyecmea uy, Gopmupyroumux HaKonieHus 6
HII®, cman nepesod epasxcoanamu cpedcms nemcuoHuwvix Haxoniewuti ¢ IIJJC no
sasenenusam 2024 2o00a, coobwaem PUA Hosocmu

Humeepayusa Ilpoepammvl 0oneocpounvix coepesiceHull 8 KOPHOpamuHylo cpeoy
OMKpbLIBACM MHONCECMB0 B03MOJCHOCMeU 075l poccutickux xomnaunuu. 06 smom
pacckazana Hadanvhuk Omoena pezyiuposanus He20CyOapCmeeHHbX NeHCUOHHbIX
¢onoos [enapmamenma unancosoui nonumuxu Hamanus Kamenckas, evicmynas na
Bcepoccuiickoii kongepenyuu « Quukynomypa npeonpunumamenscmea 6 Poccuuy 6
3eenucopooe. Buye-npesuoenm HAIID Anekceti [lenucos noouepkHyn 6vlCOKYIO
cmeneHnb Ha0e#CHOCmU U npo3pavHocmu onepamopos Ilpozpammel, coobwaemces na

minfin.gov.ru
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Henymamut ['ocoymur om ¢ppaxyuu "Cnpaseonrusas Poccus - 3a npagdy"” nosmopho
Hanpassam Ha 3aKuodenue 8 NPasumenbCmeo UHUYUAMUEY 0 O0CPOUHbIX NEHCUAX OJis
MHO200emHublx omyos, 3aaeur PUA Hosocmu nudep napmuu, pykogooumenb OYMCKOU
¢paxyuu Cepeeti Muporos

UuTtatbl AHA

Anamonuii Axcaxos, npedcedamenv oymckoeo Komumema no guupwinky: « Cecoous
poccusne, 8K1a0vleas 0eHbeU yepe3 20cy0apcmeeHtbie NeHCUOHHbIE POHObL UNU UHbLE
KAHAbL 8 pAa3Hble UHBECMUYUOHHblE npoyeccyl, noayyaiom c¢ 400 mouicau pybreil
Hanozoevll evivem 13 npoyewmos, unu 52 meicayu pyoreu. Mot xomum
APOCMUMYTUPOBAMb CeMellHble UHBeCMUYUU, NPUBA3as ux K oemsam. Taxas npakxmuka
U 8 co8emcKoe 8pemMs Cywecmeosand, Koeoa pebeHoK, 00Cmuedas cO8epuEeHHONemuUs,
MO2 B0CHONBL30BAMBCSL BKIAOOM, KOMOPLLUL panee O/l He20 OMKPbLIU NAnd U Mamd.
Takoii nooapox om pooumenei Henioxoe 0eno, HO NpPU IMOM U IKOHOMUKA MOHCe
8bLUSPBIBAECHT, NOMOMY YMO NOABIAEMCSL O0JI20CPOYHBLU Pecypc, KOMOpPblll (PUHAHCOBbLE
UHCMUMYMbl HANPABTAIOM HA QUHAHCUPOBAHUE PASHBIX NPOEKMOBY

Enena Temionuna, ynpasiatowuil oupexmop HIID « BV VIIEEy: «Mbt ¢ 60rvuum
y0080ICMBUEM OMKpbIBAeM Haul nepeviil oguc Hosozco Gopmama 6 Caunkm-
Ilemepbypee. On omauuaemcs He MONLKO MHO20QYHKYUOHANILHOCbBIO, HO U
MpenemuviM 6HUMAaHUueM K ucmopuu. Panvuie 30ece 6b11 00x00HbIL 00M, KOMOPbBLUL ObLIL
MHO2OK8APMUPHLIM 30aHUEeM U c0asancsi 8 apendy. TpaouyuoHno 6mopou s3masic
3anumany QUHAHCUCMBL U OAHKUPBL, U Mbl CUMBOIUYHO MONCEM HA38amb cebs ux
npeemuuxkamu. Ha niowaoke nawezo «Punancogozo mazazuna 0y0ywe20» Ml
nomozaem orcumenim Ceseproti cmoauyvl chopmuposams Kanumani HA 8ce Caydau
HCUSHUY

Jlunoa Puouicux, doyenm kaghedpwvr menedscmenma Ilpesudenmckoll axademuu 8
Canxm-Ilemepbypee:  «llosviuienue OocmynHocmu  NpPoOSPaAMMbl  00A20CPOUHBIX
coepexcenuti 01 2pax3coan - O4eHb BANCHASL U CB0EBPEMEHHAs Mepa 8 MEeKYUJUX
9KOHOMUYecKux ycaogusx. I ocyoapcmeo, ouesuoHo, 3auHmMepeco8ano 8 mom, Yymoovl
JI00U UHBECMUPOBANU CE0U CPEOCMBA 8 IKOHOMUKY CIMPAHbL HA OIUMENbHbLU NePUoo,
NOSMOMY —~ CMpeMIeHUuss  NpasumenbCcmea  no00epilcams — dmom  npoyecc U
ONMUMUBUPOBATL €20 OYEeHb J02UYHbL U 000CHO8aMbl. B pamkax noeviuieHus
00CMYNHOCIMU DMOU NPOCPAMMbBL HEOOXOOUMO NPEONONCUMb SPANCOAHAM Hauboaee
HAOéxcuvle U Npu  IMOM  OOCMAMOYHO OOXOOHblE BGAPUAHMbBL  (DUHAHCOBLIX
UHCMPYMEHMO8 0711 (hopMUposanus HAKOnieHul. MIMeHHO Ha 3mo U HAnpagieHvl
YCUNUSL 20CY0apcmear

Jlunoa Puuicux, doyenm kaghedpwvr menedscmenma Ilpeszudenmckoll axkademuu 8
Canxm-Ilemepbypee:  «...nonpasku, 0e3yCl06HO, NO360J5M  ONMUMUUPOBAMb
cucmemy opmupo8arus 00I20CPOUHBIX COEPeNceHUll U coerams ux yciogus Ooiee
npusnekamenbHbiMu 01 2paxcoan. OcoOeHHO BAXNCHbIM, HA MOU 6327150, SAGIAemCs
peuienue BbIPOBHAMb VCA08US HANO2000NI0MCeH U 00X0008 QuU3UYECKUX auYy no
"Ooneocpounvim npodykmam', 6 pamKax Komopo2o npeoniazaemcs yCmaHosUunb
CMABKY HANO2A 8 3ABUCUMOCIU OM CYMMbl HAN0208blX 0a3. Takum obpaszom, oHa
CPABHAEMCsl CO CMABKAMU 6 OMHOWEHUU BbINAAM N0 002080PAM CMPAXOBAHUSL,
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NEHCUOHHOM) 0becneuenuto, 00X0008 N0 ONEPAYUIM C YEeHHbIMU OyMazamu U Opyeumu
@UHAHCOBLIMU UHCMPYMEHMAMU, OEUCMBYIOWUMU 8 OAHHOE BDeMs»
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IIPAVIM, 30.05.2025, CoBokymublit 06beM noprdeneit HII® u COP B I kBapTaze BHIpoC 10
TR T o k105 0} A (5] 7 SRS 17
CoBokymHBIH 00beM TOpT(deneld HerocyAapCTBEHHBIX TICHCHOHHBIX (POHJIOB
(HII®) u Commansaoro ¢ouma Poccun (CDOP) B mepBom kBaptanme 2025 roma
BbIpoc Ha 2,4% u coctraBui 8,3 TpuiuiMoHa pyosel, coodun bank Poccun B
0030pe KITI0UEBBIX IMOKa3aTelIel HEroCy 1apCTBEHHBIX MEHCHOHHBIX oHI0B. 17

[TPAVIM, 30.05.2025, Poccuiickne HII® B I KBapTayie HapacTuiIM BioxeHus B OD3........... 18

HerocynapctBennsie neacuonnbie ¢ounsl (HIID) B mepBom kBaprane 2025 roga
HapacTUJIU BJIOXKEHUS B TOCYAAPCTBEHHBIN JIOJT B PE3y/IbTaTe aKTUBHOIO YYaCTHUS
B ayKIimoHax MuH¢uHa Poccun o pazmenieHuto odauranuii gpenepaibHOro 3aiima
(O®3), coobmmn bank Poccum B 0030pe KIIOUEBBIX TOKazarene
HErOCyAapCTBEHHBIX MIEHCHOHHBIX (POH/IOB. 18

[Mencus.pro, 30.05.2025, LleHTpoOaHK OTKAXKETCS OT peryspHbIX mpoBepok HIID.............. 19
bank Poccun HamepeH N3MEHHUTH MOAXO0/ K poBepKaM (PMHAHCOBBIX OpraHU3AIIHH,
B TOM 4YHCJI€ HEroCyIapCTBEHHBIX NMEHCUOHHBIX (hoHnoB. Ceituac L[b mpoBomut
IIJIAHOBBIE IPOBEPKHU Pa3 B TP I'OJA, UX XOTIAT 3aMEHUTh PUCK-OPUEHTUPOBAHHBIM
MOJIXOJIOM. 19

Pelitunrosoe arentctBo Dxcnept PA, 30.05.2025, «Okcnept PA» nmoarsepani KpeauTHBIN
pedTuHT AO «HITI®D DBOMIONHUS HA YPOBHE TUAAA .. .ciiiiiiiee ettt e e aee e 19
PeiituaroBoe areHTCTBO «IJKcmepT PA» moarBepauno peWTHHr (UHAHCOBOM
HaaexxHocTH AO «HII® DBomtouns» Ha ypoBHe TUAAA. TIporHo3 no peuTuHry -
CTaOUITbHBIN. 19
AK&M, 30.05.2025, Craptyrot Jlau 6marococtostaust pabotHukoB OAO «PXy ............... 22
C navanoMm Jyera B (uiuanax W CTPYKTYPHBIX MOJpPA3ACTICHUSIX POCCHUHCKUX
JKeJEe3HBIX Jopor ctapTytoT [{uu biarococrosiaust pabotHuka. Mx opranmzaropamu

€XKErofHO BBICTYINAIOT COIMATIbHO-KaApoBbii 010k OAO «PXJ]» coBMecTHO €
HII® «BJIATOCOCTOSAHUEY. 22
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Bam Ilencuonnsiii bpokep, 30.05.2025, K neTy roToBbl: MoJABEAEHBI UTOTH aKIHH « MULTHOH
Q1 (1 1) 4 DO SO P SR SPPRTPR 23

Panpl 00BsABUTH UTOTH akiuu « MUIIIHOH K jieTy!». HamoMHuM, 4TO y4acTBOBaTh
Mornu Bce kiaueHTl BTDB TleHcuonHblid  (OHA, 3aKIIOYUBIINE JTOTOBOPBI
JOJTOCPOYHBIX cOepexeHuit. [locTaTouHO OBLIO BHIMOIHUTH OJTHO U3 YCIIOBUHN HITH
cpa3y JABa, YTOOBI MPETEeHA0BATh Ha J[Ba MpHU3a B KAXKJ0M KaTeropuu. Y YaCTHUKH
JIOJKHBI OBLIH TMOMOJIHUTE CUET JOJITOCPOYHBIX cOepeskeHuit MuHuMyM Ha 10 000
pyOneil wiM TmepeBeCTM CBOM IEHCHOHHBIE HAKOIUIGHHSI B IPOrpaMmy
JOATOCPOYHBIX cOepexeHnid. Akims npooamiack ¢ 10 mapra mo 10 mas 2025

rozaa. Po3pIrpsii npu3oB nposenu 20 masi. 23
Au®d-ITerepoypr, 30.05.2025, YMmubie dunancel: HII® «bY IYIIEE» oTKpbLI HOBBINM
MYTETHOPHUC B CAHKT-TIETEPOYPTE ...veenvieeiieniieeiieeite ettt ettt et e siee et save e e seaeesaesnaeens 23

HII® «bYAYIIEE» npomomkaer pacliMpATh CBOE MPUCYTCTBUE B POCCUHMCKUX
pEeruoHax: Telepb IOJNYYUTh KOHCYJIBTALMIO IIO IPOrpaMMe JOJTOCPOYHBIX
cOepexeHHi, 3aKIII0YUTh JOrOBOP WM MOJATh 3asBJICHHE HA BBIILIATHI B (popmare
odnaitH moryT xxutenu CeBepHOH CTONMUIBI. Anpec HOBoro oduca: MOCKOBCKUMA
IPOCHEKT, A.7A. 23

Au®-lOrpa, 30.05.2025, Knuentst Xantsi-Mancuiickoro HII® nepesenu 741 muH py0Oieii B
MPOTPAMMY JTOJITOCPOUHBIX COCPEIKEHUM ....evvienieeenieeniieetiesiteeteesiteeteesiteebeesateebeesiteebeesaneens 25
Y xmuentoB Xantel-Mancuiickoro HII® mo poroBopy o0 o00s3aTensHOM
neHcruoHHOM ctpaxoBanud (OI1C) ecTh BO3MOKHOCTB MEPEBECTH CPENICTBA CBOUX
MIEHCUOHHBIX HAKOIUICHWH B KayeCTBE €IMHOBPEMEHHOTO B3HOca B [Iporpammy
nosrocpounsix coepexkennit (IIJIC). B 2024 romy Takoid BO3MOXKHOCTBIO
BOCTIONIB30BANKCH 1 257 kineHToB oHa. 25

IIporpaMMa 0JITOCPOYHBIX COCPEIKEHMM veveeersssnsreccsssasssscssssssssssssssasssssssnass 20
[MapnamenTckas razeta, 31.05.2025, Konuth Ha cTapocTh OyA€T BBHITOAHEE C ICTCTBA.......... 26

HpOCTI/IMyJII/IpOBaTB ceMelHbIe HWHBCCTUIIMK B DJOKOHOMHUKY CTpaHbl MOXHO,
NpUBS3aB BIIOKEHUE KalUTAIOB K JeTsM. Takas MpakTHKa CYIIECTBOBaJa B
COBETCKOE BpeMs, Korja peOCHOK, JoCTUTras COBEPIICHHOJETHS, MOT
BOCTIOJIb30BaThCSl BKJIAJIOM, KOTOPBIH OTKPBUIM AJIE HETO B JETCTBE POIUTEIH.
Ceromust 00CYyXIaeTCsl HAJOTOBBIM BHIUET HA COBOKYIMHYIO CyMMY, KOTOPYIO
poCcHusiHe HHBECTHPYIOT B IMOJB3Y cBoero pedenka, He ¢ 400 Teicsu pyOmel, kak
pelycCMaTpUBAET MporpamMma JOJITOCPOUHBIX cOepekeHunid, a ¢ Muuinona. Kpome
TOT0, IIpeinoaraeTcs CoOpuHaAaHCHPOBaHNE HAKOIUIEHUI CO CTOPOHBI TOCYAapCTBa.

26

Au®-lOrpa, 30.05.2025, [Iporpamma J0ATOCPOUYHBIX COEPEKEHUI HAOMPAET MOMYJIIPHOCTD
CPEIU HUTEITICH FOTPBL....ceeiiiiiiieiiiiiie ettt e ettt e e e e e e st ee e eaebeeeeensaeeeennneees 28

Knuenter Xantel-Mancuiickoro HII® ¢ 2024 roma BcTynarT B HpOrpaMmy
nonrocpounbix coepexennit (IIJC/IIporpamma). Tak, memaror CypryTckoi
IIKOJIBI ¢ IPOECCHOHATIBHOM MOATOTOBKON /17151 00yYaIOLIMXCS ¢ OTPaHUYEHHBIMU
BO3MOXXHOCTSIMU 3710pOBbsl TaTbsiHa AHATOJBbEBHA B 3TOM TOJYy 3aKJIIOuMiIa
JIOTOBOP 10 HOBOH MporpamMme OHJIAiH Ha caiTe GoHAaa. 28
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Poccuiickas razera, 01.06.2025, Mundun u [1b 06cy)aaroT nepro 1 OXJaaxaeHUs 1o
MPOTPAMME JTOITOCPOTHBIX COCPEIKECHIIM .....evveeereenreeriieeiienireenteesteeseessseeseesaseeseessseensaesnseens 29

Poccusne Havanm jxanoBaThCsl HAa OaHKH, KOTOPBIE BMECTO OOBIUHBIX BKJIAJI0B
OTKPBIBAIOT MM JIOTOBOPHI B Tporpamme ponrocpounbix coepexenuii (I1J1C).
[lepBble HECKOMBKO TAKUX KaJ00 MOIYYMJI M PACCMOTpEN IJIaBHbIM (PMHAHCOBBIN
ynoiaHoMoueHHbI FOpuiit Boponnn. B cBs3u ¢ stum B banke Poccuun u
MunucrepcTBe (UHAHCOB OOCYKIAIOT BBEJEHHE IMEPHUOJA OXJIAXKIEHHUS IOCIHe
3akmoueHus porosopa I1JIC. 29

He3aBucumas razera, 01.06.2025, Y nporpamMmbl JOJITOCPOYHBIX COEPEIKESHUM €CTh
KPATKOCPOUHAST LICTID «..veeuvtteenureeeureessseesnneeessseessseeesssseesnseeesnsesessseesnsseesnsseesnsseesnssessnssessnseeennses 30

Pacmmpsiemass Biactsimu mporpamma jaosirocpounbsix coepexenuit (IT1C) umeer
KpaiiHe BaXXHYIO0 KpaTKOCPOYHYIO 3ajauyy - (PMHAHCHUPOBaTh TEKYLIMH NEPUIUT
oromxera. Mundun u L1b npusbiBaior pabOTHUKOB U paboToaaTenel OTYUCIATh B
[TJIC cerogusmHue >XKUBbIE JCHBI'M, KOTOPbIE HEMEIJICHHO MOCTYNAIOT B OOKET
yepe3 TMpoJaxy TOCYJapCTBEHHBIX JIOJNTOBBIX oOnmurammii. He cmydaiino
BEJIOMCTBAM OOBSIBJICHB! IJIAHOBBIE TOKA3aTENH MO YBEIMYEHHUIO NEPEUnCIeHUIN
JICHET B IIPOrpaMMy JI0JIFOCPOUHBIX COEPEKESHUH. 30

[TapnamenTckas razera, 30.05.2025, Yucno yyaCTHUKOB IpOTrpaMMbl JOJATOCPOYHBIX
COCPEIKECHHUM BBIPOCIIO B 1,5 PABA ..veiiiiiiiiiie ettt et eeiae e e saeeesaeeenraeesnneeennnes 32
KomuuectBo ydacTHHKOB mporpammbl goiarocpounsix coepexxenuit (ITIC) 3a
nepBbiid kBapTan 2025 roma yBeaIuuuiIoch o4t B 1,5 paza — no 3,9 muuinoHa,
ciefyeT u3 0030pa KIIOYEBBIX TOKa3aTelneld HerocyJIapCTBEHHBIX MEHCHOHHBIX
dbona0B, omybIMKoBaHHOTO Ha caifte [lenTpobanka. 32

Benomoctn, 30.05.2025, B I kBaprane 2025 roga o6sem B3HOcOB 110 [TJC cHusmncs no 39,2
MIIPIT PYOTIEI . ...eenvieiiietie ettt ettt et te et et e st et e st e eteeeaaeesbeessbeenbeessseenseessseenseesaseenseensseensaennsaans 33
B I kBaprane 2025 r. 00beM B3HOCOB IO MPOTrpaMMe J0ITOCPOUHBIX COEpeKeHUN
(ITIC) cokparuncs B 1,6 paza, mocturayB 39,2 mupa py6. O6 stom
CBUJICTENLCTBYIOT JaHHbIe «0030pa KIFOUEBBIX MTOKA3aTeNIel HEroCy1apCTBEHHBIX
neHcuoHHbIX (hoHmoB» banka Poccun. 33

PUA Hosoctu, 30.05.2025, Yncao y4acTHUKOB ITPOTPaMMBbI TIOJITOCPOUYHBIX COEpeKeHH B |
kBapTaiie BEIPOCTO B 1,4 paza - LB PD ... 34
KonudecTBO y4acTHHKOB mporpamMmbl godrocpounbix coepexxenuit (I1JIC) B
nepBoM kBapTasie 2025 roga 1o CpaBHEHUIO C AHAJIOTUYHBIM IIEPUO/IOM MPOILIOrO

ronaa Beipociio B 1,4 paza - no 3,9 mumirona yenoek, cooomnmmn bank Poccun B
0030pe KITI0UEBBIX IMMOKa3aTelIel HEroCy 1apCTBEHHBIX TEHCHOHHBIX (GoHIOB. 34

TACC, 30.05.2025, 11b BUIUT UHTEpEC POCCHUSH K IMTPOrpaMMe JOITOCPOYHBIX cOepexeHuii34
Poccusine akTHBHO BCTYHAroT B Mporpammy aoirocpoussix coepexxenuit (I1J1C),
NepeBoJsl TyJa CBOM TEHCHUOHHBIE HAaKOIUJIGHHMSI M3 HErocyJlapCTBEHHBIX

neHcuoHHbIX Gongax (HIID). O6 stom rosopurcs B coobmmenuu banka Poccun.
34
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Frank Media, 30.05.2025, O6bem B3HocoB B I1JIC cokpaTuics modTu B JIBa pasa 3a MepBBIA
KBAPTAIL «.euteeeuiteeeutteesutteesuteeesuseeeauseesnseesnseeesasteesaseeesasaeesnseeennsaeensseeansseeansseesnsseesnsseesnsseesnseeennses 35
3a mepBbiit kBapTan 2025 roma o0bEM B3HOCOB MO MPOrpamMMe JOJITOCPOUHBIX
coepexxennit (ITAC) camsuncs B 1,6 paza, mo 39,2 mupa pyOnelt, cieayer us
«O0630pa KIIIOYEBBIX IMOKa3aTeNeil HEerocylapCTBEHHBIX IEHCHOHHBIX (DOHIOB»
banka Poccun. 35
®unanc Mail, 30.05.2025, Poccusine nepeBoasat neHcruonnbie HakorieHus B [TJ1C.............. 36
Poct coBokynHOro 06beMa NEHCHOHHBIX CPEJCTB 3aMEIUIICS B TIEPBOM KBapTalie

2025 roga no cpaBHeHuto ¢ kKoHuoMm 2024 roga. Kak coobmaer L1b, yBennueHuto
CrocoOCTBOBaJ MPHUTOK CPEICTB B IEHCHOHHBIE pE3EpBbl, B YAaCTHOCTH B
nporpamMmy gonrocpouHsix coepexxenuit (IIJIC), a Taxke I0XOObl OT
MHBECTUPOBAHUSI. 36

Poc6anr, 31.05.2025, Muxann MAKAPOB, Poccusine pacnpo6oBaiii nporpamMmmy
JTOTITOCPOTHBIX COCPEIKCHUTM. ...c.uveenereeirieeieeieentteeteenteeeteessseeseensseenseessseenseessseeseessseenseesssesnses 36

Yucino  poccusiH,  KOTOpblE  Jep)KaT  I[EHCHOHHBIE  HAKOIUIEHUS B
HETrOoCyJIapCTBEHHBIX NeHCHOHHBIX ¢oHnax (HIID), mo uroram mepBoro kBapraia
COKpAaTHJIOCh Ha 564 ThIC. 4ENIOBEK, 10 35,4 MilH yenoBek. U aeno Tyt He B TOM, 4TO
moau nepectanu goepsath HIID, a B ToM, 4To mosiBHiIachk Ooliee 3aMaHYHMBAs
anbrepHaTuBa. Hanbosnee ¢hpnHaHCOBO aKTUBHBIE COTpa)KAaHE B MOCIEIHEE BpeMs
«pactpo0oBajM Ha BKyc» Mporpammy npoiarocpounsix coepexenuit (ITAC) u
AKTMBHO Ha4yaJIl K HEH MPUCOENUHATHCS, IEPEBOS B KAU€CTBE NIEPBOHAYAIBHOTO
B3HOCA CBOU IMEHCHOHHbBIEC HAKOILJICHUSI. 36

I'mo6anMCK.py, 30.05.2025, LlenTpanbHblii 6aHK HAMEPEH BBECTH MEPHO/] OXJIAXKICHUS TSI
MIPOTPAMMBI IOJITOCPOTHBIX COCPEIKECHIM ..e..nvvreenrrreenereeanireenrreessseeensseeessseesssseessssessssseessseeensnes 38
Ha musax mosBuimack uHpopManus o ToM, uto LleHTpansHbiii bank mommepxkan
WHULIMATUBY, HAIPABJIICHHYIO HA BBEJCHUE MEPUOa OXJIAXKIACHUS JIJIsl IOTOBOPOB,
3aKJIIOYaeMBIX [0 IporpaMMe JOJTrOCpoyHbIX cOepexenuil. [lo cioBam
CIELHUATUCTOB, CPOK, B TEUYEHHE KOTOPOTO POCCHUSIHE CMOTYT OTKAa3aThCsi OT
y4acTus B HEH, COCTaBUT MUHUMYM 30 HE. 38

[Tencus.pro, 30.05.2025, 11b HamMmepeH BBeCTH 00s3aTEIIbHBINA IEPUOT OXIIAKACHUS IS
JTOTITOCPOTHBIX COCPEIKCHUTM. ....uveenereeerieeieeieeneteeteentteeseessseeseensseeseessseenseessseeseessseenseenssesses 39
bank Poccum roTOBHTCS BBECTH O0O0S3aTENBHBIA TEPHON OXJIAXKACHHUS IS
MpPOrpaMMBbl  TOJITOCPOUYHBIX cOepekeHuid. Celyac 00CYX TAalOTCSI KOHKPETHBIE
napaMeTpbl HOBOBBeAeHUs. OKUIAETCs, UTO CPOK €ro COCTaBUT He MeHee 30 THe,
nuuryT «M3BecTusy». 39

minfin.gov.ru, 30.05.2025, Hatanus Kamenckas: yuactue paboronareneii B [1JIC yBenuuur
MOTHUBAIUAIO UX COTPYITHUKOB ....uuuvvreeeruerreeeenereeeessnseaeessnsseesssssseeessnnsseessssssseesssnsseesssnsseesssnssees 40
WNurterpamus [IporpaMMbl TONTOCPOYHBIX COEpPEKEHUN B KOPIIOPATHBHYIO CPEIy
OTKPBIBAET MHOXECTBO BO3MOXKHOCTEW Ui poccHiickux Kommanuil. OO0 3Tom
pacckasana HadyabHUK OT/ela peryJaupoBaHus HETOCYJapCTBEHHBIX IIEHCHOHHBIX
¢donnos [lenapramenta ¢punancoBoii monmtuky Haramus Kamenckas, BeIcTynast Ha
Bcepoccutiickoii koHbepeHInn « PUHKYIBTYpa NMpeanpruHIMATENBCTBA B Poccumy

B 3BEHUTOPOJE. 40
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HosocTtu Mockssl, 30.05.2025, Dxcnept Ipesunentckoii akanemun B Cankt-IleTepOypre o
MOMPABKAX JJIS YIYUIICHUS HATOTOBBIX MHCTPYMEHTOB. ...ccuuvreeerreeereeeireesireesireesneeesneeennnes 41
MunuctepctBo (puHaHCOB Poccuy MOATOTOBMIO TOMPABKH JUIS  YIIYYIICHUS
HAJIOTOBBIX HMHCTPYMEHTOB, HAIPaBICHHBIX Ha pa3BUTHE JOJTOCPOYHBIX
coepexxenwuii. [lompaBku mpeaycMaTpuBaIOT BKIIOUEHHE cOeperaTesibHbIX B3HOCOB
paboTonaTeneil B pacxolbl MPH HAJIOr000JI0KEHWHU NpuObUH 0e3 00J0KEeHHS
CTPaxoBBIMHU B3HOCaMH, B npenenax 12% ot ¢oHa omatel Tpyaa. 41

Hosoctu Mockssr, 30.05.2025, Dkcnept [Ipesunentckoii akanemuu B Cankt-IletepOypre o
HOBBIX BO3MOYKHOCTSIX HOPTATA [OCYCIIYTH ....eeiiiiiiiiiieiiiciieceee ettt 41
C 1 okTs6pst 2025 roaa 3aKIFOYUTH JOTOBOP C HETOCYAAPCTBEHHBIM MIEHCUOHHBIM
(GOHIIOM M CTaTh YYaCTHUKOM MPOTPaMMBI JIOJITOCPOUYHBIX COCPEKEHHN MOMKHO
Oynet depe3 mopran ['ocycimyru, yTo 3HAUUTENBHO YIPOCTUT JOCTYI Tpa)aaH K
nporpamme. ['ocayma omoOpuia TOMpPaBKH, BBOMSINKE IEPHOJ OXJITAKICHHUS,
MO3BOJIAIOMIMKA  JJOCPOYHO pAcTOPTHYTh JOroBop 0Oe3 TMoTepu IpaBa Ha
roCcyIapCcTBEHHOE COPUHAHCHPOBAHHUE. 41

Aud, 01.06.2025, PoccusiHam pacckasaiu O 3aKOHHBIX CITOCO0aX yBEIWYCHUS MEHCHH. ...... 42

Poccusine MoryT yBenMUUTH pazMep OyayIei MEeHCHH, eCIA OTIIOXAT BBIXOJ Ha
3aCHy)I(eHHBII>'I OTABIX WA BOCIOJB3YIOTCA MpOorpaMMaMu JOJTOCPOYHBIX
MEeHCUOHHBIX HakoruieHui. O0 aToMm aif.ru pacckaszana nemyrat ['ocmymer CBeTiiana

Beccapao. 42
A63ar, 31.05.2025, B Coroze neHcnonepoB Poccun pacckasanu, ¢ Kakoro Bo3pacTa JIeTsIM
CIIEYET KOITUTD HA CTAPOCTD ...ceeeurrreeerurreeeesereeeeassseeeessssseesssasseeessnsseessssssseesssnsseeessnsseessnnssees 42

[Ipencenarens npesuanyma Coroza neHcuoHepoB Banepuit Psizanckuit B 6ecene ¢
«AOG3amem» OOBSCHUI, C KAKOTO BO3pacTa JAETSAM CTOUT 3aJyMBIBAThCS O
HaKOIUIEHUAX HA CTApOCTh. 42

Komcomonbckas npasaa, 30.05.2025, «®uHKyIbTYpa NpeanpuHuMaTeabcTBa B Poccumny:
Cepust MeXXpernoHaIbHBIX CeKIMii Beepoccuiickoit koHdepeHuu st OM3Heca cTapToBaia ¢
IMOCKOBCKOM OOJTACTH...c..veeutieuieentieniteauieesiteenteesateeteesateeabeesaeeaabeesateenbeessbeanbeesabeenbeesseeenbeesaneans 44
OcHoBa 1O0OT0 3aKOHOIMOCIYUIHOTO Ou3Heca - (HUHAHCOBAasg TPAMOTHOCTh
YeJI0BeKa, KOTOPBIA UM 3aHUMaeTcs. B cBOIO odepeb UMEHHO MPEIITPUHUMATEIN
UTPAIOT OJHY M3 B)KHEHIIMX poJield B SKOHOMHUKE JI000W cTpaHbl. M ueM oHHM
yCHenrHee, TeM Jiydie Juis rocyapersa. B Poccuu, HanoMHUM, B COOTBETCTBUH C
3aJauaMy HalmpoekTa « 3¢ (eKTuBHAsS U KOHKYPEHTHAsi 5)KOHOMHKa» JIEHCTBYIOT
cepbe3HbIe MephI MOANEPKKH Il OM3HEca - U MaJioro, U CPETHET0, U KPYITHOTO.

44
gazfond-pn.ru, 01.06.2025, /Ina nereii. HoBwiit ¢popmar yuactus B I1JIC or HIT® TA3DPOH/]
TIEHCHOHHBIE HAKOTITICHMSL. ....uuveeeuuteeetteeenteeeiteeetteesateeesateeenateeesaseeasseesbeeesabteesabeeesaseeenaneeenans 45
C 1 urons 2025 HammM KJIMEHTAM JIOCTYITHA BO3MOXKHOCTb 0()OPMIICHHUSI IOTOBOPA
nporpaMMmsl 1orocpouHbix coepesxenuii ([1J1C) B monb3y HECOBEPIIIEHHOIETHETO
JIUIa. 45
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Apxsi3 24, 30.05.2025, B Poccun 3amyctunu [IporpaMmy J0JATOCPOYHBIX COCPEKEHUH ... 46
B Poccum nabupaer o6opotsr I[IporpamMma mOATOCPOUYHBIX COEpEKEHUN —
JNOOPOBOJIBHBI  HAKOMUTEIbHO-COEperaTelbHblil MPOAYKT [UIi TpaXgaH C
ydacTueM rocyaapctBa. KoTopslil mo3BossieT co3aaTh NOAyIIKy 0€30MacHOCTH Ha
Oyayiiee WJIM TONy4aTh JONOJHUTENbHYIO NPHOaBKYy K NEHCUU. YYacTHE B

[Tporpamme n10OpOBOJIEHOE. 46
PUA KapauaeBo-Uepkecus, 30.05.2025, Kurenun KUP MoryT npunste yuactue B [Iporpamme
JTOTITOCPOTHBIX COCPEIKCHUM. ....eveenereeirieeieeieentreeteenteeeseessseeseessseeseessseesseesssesseessseenseesssessens 46
B Poccum neiictByer mporpamma JOJITOCPOUYHBIX cOepexeHuid. ITo Jaer
BO3MOKHOCTH TpakJiaHaM TI0JIy4aTh TOMOJHUTEIBHBIN J0X01 B OyayIIeM. 46
Amyp Undo, 02.06.2025, AMypuane co3naroT GUHAHCOBYIO MOAYIIKY Yepe3 MPOrpaMMy
JOJTOCPOYHBIX COEPEIKEHUMN: KAK TIPUCOCTIHUTBCS «..evveenereenrieereenreensreenseensseeseessseenseesssesnsens 47

[Iporpamma monrocpounsix coepexxkennit (unu [1/]C), 3amymenHas B mponuioM
rofgy, Habupaer 060poThl. TONBKO 3a MepBBIM KBapTal 3TOro roja uepe3 opuce
BTBb B [Ipnamypbe k mporpamMmme npucoeanHuIoch oosee 550 yenoBexk. 47

HoBocTn Pa3BUTHHA CUCTEMBI 00513aTEJILHOI0 MIEHCHOHHOT'0 CTpaxoBaHnud U
CTPAXOBOM MEHCH M .aeccerusreessssessssssessssssssssassesssssessssssssssssssssssssssssassssssnssssssssssssase 49
Hama Bepcus, 01.06.2025, YToOB! CTUMYIHPOBATH POXKAAEMOCTh, MusLnapaep Koncrantun
ManodeeB mpeasioKuI MepecTaTh IIATHTD CTAPUKAM TIEHCHH ....eeevveeeereeeereeenreeesreesseeennnes 49
MasodeeB MHUIICS KIEPUKAJIBHBIM 3KCLIEHTPUKOM, a TPOSIBUIICS KaK OTOJTEINbIN
COLMaJI-IapBUHUCT, OTOMPAIOMUI y NMEHCHOHEPOB YECTHO 3apabOTaHHbBIM HMHU
Kycok. O4eBHAHO, €0 NOJUTHYECKHE IIPOKEKTHI M paHbIlI€ HUKAK HE B3JIETAIH, HO
Terneps U noaasHo. [leno, BIpodeM, He B 01HOM Manodeese, Ipo3By4aao MHEHHE

YacTu Haiel auTel. Pazdepémes, 4To K yemy. 49
PUA Hogoctu, 30.05.2025, B I'ociyme npennoxXuiii CHU3UTh IEHCUOHHBINA BO3PACT ISt
MHOTOJIETHBIX OTIIOB .. eeeteneeeeeeneeeeeteneeeeeeeeeeeeeeneseeaanesesenneseeeenaeseseeneseeennaeseeennaeseennnaeeeenanaaaae 53

HenyTtatsl 'ocmymser ot dpakuuu "CropaeaymBas Poccus - 3a npaBny" moBTOpHO
HaIpaBAT HA 3aKJIIOYEHHE B MPABUTEIHCTBO MHUIIMATUBY O JOCPOUYHBIX MEHCHUSIX
I MHOTOJIETHBIX OTHOB, 3asBusl PUA HoBoctu nuaep mapTuu, pyKOBOAUTENb
nymckoit ¢paxiu Cepreit MUpPOHOB. 53

RT, 30.05.2025, B I'ocnyme HannoMHWIN 00 U3MEHEHUSX BBIIJIAT IEHCUN B HIOHE................ 53
Henyratr  I'ocgymbl, d4iaeH  KOMUTETa 10  MajOMy W CPEIHEMY
npeanpuHuMaTenbeTBy Asekceid ['oBeipuH B 6ecene ¢ RT HanmoMHMI, 4TO B HIOHE
2025 roma mops0K BRITUIATHI TIEHCUH B Poccum OyeT BpeMeHHO H3MEHEH B CBSI3U

C TOCYJJapCTBEHHBIM MPA3IHUKOM 12 HIOHS. 53
TACC, 02.06.2025, B Coridonze mosiCHWIN, KTO U3 IEHCHOHEPOB MOJIYYHUT NEHCHUIO B UIOHE
BAPAHEE eeeeuvvvreeeeurreeeeauereeeaasseeeeaansseeesaaseeesaasseeesaassaeeesasnsaeesansseeesannsseeesassneesensseeeeannssaeeeanrees 54

[lencnoHephl, y KOTOPBIX J1aTa BBIILIATHI IEHCUM NMPUXOAUTCA Ha niepuon ¢ 12 mo
15 uroHs, mosydaT ee 3apaHee, A0 MpPa3IHUYHBIX BRIXOAHBIX. 00 3ToM TACC
coobmmH B ipecc-cinyk06e Connanbaoro ¢onmga Poccun. 54

-
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.................................................................................................................................................. 54
Kenmuusl B craryce nmeHCUOHEepoB B Poccuu MoyyarOT MEHCHIO BBINIE, YEM
MY>KYHHBI, CBUACTEIBCTBYIOT JaHHbIe ConnansHoro ¢onaa Poccun 3a 2025 rox, ¢
KOTOpeIMH 03HaKomuiocs PUA Hosoctu. 54

Aud, 31.05.2025, B I'ocayme 00bsicHUIMN 00Jiee BHICOKYIO TIEHCHUIO KESHIIUH TCHEBOU

BAHATOCTBIO B D0-X..oiiiiiiiiiiiii 55

[To nanubM ConanibHOTO (hoHMA, B 2025 TOMY CpeaHss MeHCHs KeHIuH B Poccun
cocraBmiia 23 249,58 py6us B mecsl, a y MyxuuH - 23 028,33 pyOnst B mMecsil.
HenyTtat 'ocaymser Cetnana beccapab oObsicHuna aif.ru, 4To peub MOKET UITH O
CTAaTHCTUYECKOM MOTPEUTHOCTH U OTJEBHBIX CIydasx, a He 0 MaCCOBOM SIBIICHUH.

55
And, 31.05.2025, B I'ocnyme Ha3Banu, KTo B Poccuu nosigydaer camble BBICOKHE TIEHCHH.... 56
BoeHnHble, KOCMOHABTBI, MAaTEPU-TEPOUHHU U CEBEPSHE - CPEOH TeX, KTO MOXKET
paccuMThIBaTh Ha TEHCHUIO BbIlie cpenHei. OO0 aTom aif.ru pacckaszama memyrar
Tlocoymer Ceetitana beccapao. 56

Jlenra.py, 30.05.2025, Poccusinam pacckazanu 00 yBeTHUEHHUH Psijia BBIILIAT C | UIOHS ....... 56

C 1 uroHs y poccusiH, KOTOpbIe B Mae oTMeTiiin 80-JieTre, B JiBa pa3a yBEIUUUTCS
(dbuKCUpoBaHHAs YacTh cTpaxoBoi neHcuu. O0 3ToM B pasroBope ¢ «JICHTOWH.py»
coo0Imuia wieH KoMuTeTa ['oCIyMBbl MO TPy, COIHAILHON MOMUTHKE U JIenaM
BerepaHoB Cpetiiana beccapao. 56

I"azera.py, 30.05.2025, B 'ocayme npu3Baiy CHU3UTH IEHCUOHHBIN BO3PACT JJIs
MHOTOJETHBIX OTIIOB. .....tteeeuuttteeenutteeesautteeesaussteesasusseeesasseseesssssteesssssseeesassneessssseeessnsseeessnsssees 57

Henytarel 'ocygapctBenHoit aymsl oT (pakiuu "CnpaBennuBast Poccust - 3a
npaBay" IUIAHUPYIOT MOBTOPHO HAIPaBUTh Ha 3aKIIOUYEHUE B IPABUTEILCTBO
UHHUIMATUBY O JOCPOYHBIX IMEHCHAX Ul MHOTOAETHBIX oTuOB. CioBa smjiepa
napTUH, pyKoBoAHUTENs AyMckoil ¢pakmumu Cepress MupoHOBa MpPUBOIATCS Ha
caiite (hpakiuu. 57

[Tencus.pro, 30.05.2025, Bnactu o3By4rmim cyMMy (PMKCUPOBAHHOW ITEHCUOHHOM BBITIATHI B
2025 TOLY uvveeenteteeiteeette e ettt e ette e st teesateeeateesttee e st eeeabteeanbeeeaaseeeasseeansseeennaeeensbeesabbeeenbteeeabeeenanes 58
Pasmep ¢uxcupoBanHOM BbITUIaTHI IeHCHOHepaMm B 2025 roxy coctaBut 8 907,7
pyOuss. DTta cymma, KoTopas HE 3aBHCUT OT CTa)a M TOJYYCHHBIX MEHCHOHHBIX
OanoB, coobmuna cenatop Onbra Enudanosa. 58

MoneyTimes.Ru, 31.05.2025, Cpennuii pazmep nencuu B Poccun npeBbicui 23 ThICSYH
PYOJICH - KTO TIOTYTACT OOITBIIIE? .....veeevieeeereeeireeeereeesereesssseesseeessseeessseeessseeessseesssseessssessssenenns 58

[To nanabiM ConmanbHoro ¢orma Poccuu 3a 2025 rog, )KEHITUHBI-TICHCHOHEPHI B
CTpaHe TMOJIy4aloT 4yTh 0oJiee BEICOKHE MIEHCHH, YeM MYK4uHbI. CpeTHuit pasmep
HAa3HAYCHHOI'0 NECHCHUOHHOI'O OOEeCIeUeHMS NI JKEHIUH cocTaBisier 23 249,58
pyOneit B MecsIl, Torna kak y myxuut - 23 028,33 pyoueii. B nenom no Poccun
cpenHsis meHcus paBHa 23 175,17 py0Oieit, 4To CBUACTENBCTBYET O HEOOJIBIIIOM, HO
3aMETHOM MPEBOCXOJICTBE JKEHCKUX BBIILIAT. 58
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PRIMPRESS, 30.05.2025, Oxunanusi ¥ peajbHOCTD - BBIIIJIATHI HE OMPaBIbIBAIOT OKUAAHUS
1S3 (07 (0) 2 <) 10 ) : SO OO PSSP 59

Hauwncnenue BeIIIAT 110 CTapoCTU — CHUCTEMA CJIOKHAsA, BbI3bIBAKOIIAd Yy
MIEHCMOHEPOB BOIMPOCHI M HEIOBOJILCTBO. PazMep meHcHil HanpsMyro 3aBUCUT OT
HapaOOTAaHHOTO CTaka M PETUOHA MPOKUBAHHS TIEHCHOHEpa. Pa3phiB B cpemHUX
MEHCUSIX T10 CTpaHe - B 2-2,5 paza. MHOrHe nNeHCHOHEPHI BOCTPUHUMAOT MOCKBY
KaK «IpYyT'yIO pE€aIbHOCTBY», I'IE€ YCIOBHUSA CaMbl€ BBLITOAHBIE [0 CPaBHEHHUIO C
OCTaJbHBIMU peruoHamu. Kak MeHSieTcsl XU3Hb C BBIXOJOM Ha IEHCHI0?

Pasbupascs nenoBoit exxeHenenbHUK «KoHKypeHT». 59
Konkypenr, 30.05.2025, Tlencuu nepecyuTaroT co AHs Ha3HaueHus. [leHcnoHepaM 00BIBUIN
O HOBOM PEIIICHH ... vevvreeeeuereeeesnneeeessusseessssseeesssssseeesssssseesssssseeesssssssesssnssseesesnsseeessnsseessnnssees 62

Poccuiickum TmieHCHOHEpaM COOOIIMJIM O HOBOM PEIICHHH, KacaroleMcs
mpoLeaAypsl Tiepepacuera NeHcHid. Tenepb BBITUIATH MOTYT OBITh MEPECUYUTAHBI C
MOMEHTa WX Ha3HAa4YeHHs M TpakJlaHe MOoJIydaT BCIO HEIOMOMyuyeHHYI0 cyMMy. OO
3TOM pacckaszana opuct Mpruna Cupakosa. 62

Konkypenr, 30.05.2025, [Tencrnonepam o0baBuUiIM 0 pazoBoit Beituiate 15 000 py6uieit.
JIEHBI'Y HAUHYT HEPEUMCIISITD B HIEOHE .....vvvveeenivireeeanerreeeesanseeeessnseeesssssseesssssseesssssseessssssseessnnns 63

[lencuonepam cooOIIMIIM O EIWHOBPEMEHHOHM JECHEXKHOM BBIIUIATE, KOTOpas
HauyHEeTCs B MIOHE. OTHU cpeAcTBa OyIyT NEpeuUCIICHbl MOXKWIBIM TpakJaHaM,
JIOCTUTTLIUM [MOYTEHHOTO BO3pacTa. 63

Konkypenr, 30.05.2025, Ha neHcuto He BBIITH, HO TOKyNaTh cTaxk MoxxHO. B COepe
HATIOMHUITH BAJKHOE TIPABHIIO ..cnuevveeeeeueereeeesnereeeesanseeeessnsseessssseeesssnsseesssnssseessnnsseeessnsseessnnssees 63

B 2025 r. poccusiHe He CMOTYT BBIMTHM Ha IMEHCUIO MO BO3pPACTY, HO HMEIOT
BO3MOXHOCTb JOKYIIUTHL HCIOCTAIOIIUC 63.)1)151 n CTaXx, IIOsdCHUIIa MapI/I}I

JlacToBkuHa, skcniepT «CoepHITD». 63
Onektporazera.pd, 01.06.2025, Kak B 2025 rogy noiayuuTs pa3oByIO MEHCUOHHYIO BHITIIATY
.................................................................................................................................................. 64

Y HEKOTOPBIX I'paXk/iaH €CTh MIPaBO HA €AUHOPA30BYIO BBHITLIATY U3 HAKOMUTEIBHON

YacTH TMIEHCUH, €CIIU €€ pa3Mmep He mpeBblmaeT 412 Teicsy pyOiei. 64
Haps-rpan TB, 01.06.2025, KoncranTi Manodees rpeiaracT yYuTbIBaTh KOJTHUECTBO
JIETEH TP PaCUETE CTPAXOBBIX B3HOCOB B COIPOHT. . ueeeerreeereeeereeerireeeereesssreessreesseeessseeenns 65

[TepeocmbicauTh MOIX0 K B3HOCaM B ConpasibHbIN GoH T npeiioxui KoncTanTrH
MaiodeeB, BHICTYITUB 3a JIbIOTHI 7151 MHOTOJETHBIX ceMeil. OH MOAUepKHYII, YTO
roCyJapCTBEHHAs CHCTeMa JODKHA TOOMIPSATh TeX, KTO PACTUT Oymaylux
HAJIOTOTIJIATEJIBIMKOB, @ HE YPAaBHUBATh UX C O€3/IETHBIMH I'PaXKIaHAMH. 65

PerHOHATIBHBIEC CIMI .. ..coeeeeieeeeereeeceeeeecereeeccsssescsssescssssssssssssssssssssssessssssssssesses 00

Big-Rostov.ru, 30.05.2025, Exatepuna JISIAJIE, Mononéxb 0co60 Ha EHCHH HE HAICETCS 1
MpeayiaracT HOBYIO ()OPMY COITUATBHOM CAMOBAIIIUTEI ......eceuvreerereeerereeesreeesreesnsreessseessseeennnes 66

B mocnennee Bpemsi BCE yalie BOSHHKAIOT JUCKYCCHU IO MOBOAY MEHCHOHHOTO
O6€CH€‘IGHI/IH rpaxJiaH. Ecmu FOBOPHUTb OTKPOBCHHO, MHOI'MC M3 HBIHCIIHUX
NPENICHCUOHEPOB, 3Has 3apaHee, YTO UM MPHUIETCS padoTaTh Ha 3-5 JIET A0JbIIe U
q)aKTI/I‘-IGCKI/I TCPATH Ha HCAOIUIAUCHHBIX IICHCUAX COTHHU TbICAY U MUIIJIMOHBI
pyOIIeit, moCTponu OBl CBOIO KU3HB HECKOJIBKO TTO-HHOMY. 66
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HOBOCTH MAKPOISKOHOMMEKHM .......ccovnueeennensnenssnnncsanncssancsnecssanessaneess 67

[TapnamenTckas razera, 23.05.2025, «O BHECEHUM U3MEHEHUN B OT/ACIIbHBIC
3aKOHOJIATEJIbHBIE AKTBI POCCUMCKON DEIEPALIMI) ...ceeeeuevrieeeaniiieeeeniiireeeesireeeesniieeeessiireeeenaes 67

Crnernuanu3upoBaHHBIM  JICTIO3UTAPUAM TEepeAaayT OOS3aHHOCTH 110 YYeTy
Omnepalnuii ¢ MMYIIECTBOM, COCTABJISIIOUIMM AKTHUBbI AKIHMOHEPHBIX W MAEBbIX
WHBECTHIIMOHHBIX (POHJIOB, a TAK)KE UX JICHEKHBIX CPEJCTB U IIEHHBIX Oymar. 67

HezaBucumas razera, 02.06.2025, Mundun u LleHTpoOaHK yke TECTUPYIOT TPEThIO (HOpMy

HecmoTps Ha TO, YTO CPOKM MMEHHO MAacCOBOTO BHEIpEHUs Lu(ppoBOro pyoss
OBLIM TEpEeHECEHbl, YKe C OKTIOps 3Toro rojga B Poccuu miaHupyercs Hadarb
NOSTAHYyI0 HMHTErpanuio nuppoBoro pyodis B OHOJUKETHBIM  IpoIliecc.
CooTBeTCTBYIOINKA 3aKOHOMPOCKT MuHpuHa moctyrmui B ['ocaymy. DKCrepTh
Ha3BaIM  Haubojee  TEpPCHEKTHBHBIMH  HANpaBICHUSMH  COLIIOIICPHKKY,
TOC3aKyINKH, 3apIuiaThl OIOJKETHUKOB M meHcuu. M B odepenHoilt pa3 oHU
NPENOI0KUIIN, YTO HOBALMS MOMOXET OCOOBIM 00pa3oM 3amporpamMMUPOBATh
notpedutensckoe moBenaeHue. Kak coobmmmu «HI» B Ilentpobanke (LIB),
BEJIOMCTBA YK€ MPOBEH MPOOHBIE OMepali B TECTOBBIX LHU(POBBIX PYOIIsIX MPU
BBHITIJIATE CTUNICHINHA U y4eTe mTpados. 67

Poccuiickas razera, 02.06.2025, B Poccun nmosBisiroTcst HOBbIE (PMHAHCOBBIE HHCTPYMEHTHI -
POCCHICKAS IT@3ETA....couuiiiiiiiiiieiecee ettt sttt 70

Pa3BuTHe TOProBBIX HHCTPYMEHTOB JUIS YACTHBIX MHBECTOPOB CTAHOBUTCS OJJHOM
U3 MPHOPUTETHBIX 3a/1a4 POCCUICKOro (PUHAHCOBOTO pBIHKA, pemaTh KOTOPYIO
IIOMOTAalOT B TOM 4YHCIE ¥ IHU(POBBIE TEXHOJOTWU. 3a MOCIEAHHUE TOJBI
UHPPACTPYKTYpa OUPKEBBIX YCIYT 3HAYUTEIBHO PACIINPHUIIACH: TIOSBUIICS PEKUM
BBIXOJHBIX TOPrOB, 3amylieHbl Miomanku pre-IPO, pacmmpsiercs pabora ¢
uppoBeIMU  (UHAHCOBBIMH akTHBaMu. "PI™ mooOmanack ¢ mpoQuIbHBIMU
9KCIEPTaMH W BBIACHWJIA, YTO €IIE MOXKET IMOMOYb HApacTUTh KalHUTaIN3aIHIO
PBIHKA. 70

Benomoctu, 02.06.2025, Bnactu npoBeyT MOHUTOPHHT (PMHAHCOBBIX PUCKOB KPYIMHEHIIINX
DKOCHCTEM ....ceveeutieiteeteeeieeesteeeaseeueeessee st e sane e seeeaneenseesaaeesseeemseeneeeaseesaeeeaneenseeeaneenaneenneennneeanees 72

Brnactu naHupyoT npoBOAUTE MOHUTOPUHI ()MHAHCOBBIX PUCKOB KPYMHEHWIIMX
9KOocUcTeM. Takou IMyHKT BOIIEI B CIIMCOK MEPOIPUATHH NTpoekTa HanuonaibHOro
m1aHa pa3BuTHs KoHKypeHmn Ha 2026-2030 rr." (ectb y "Benomocteit"). [Tomumo
3TOTO IUIAHUPYETCS BBIPAOOTaTh TPEOOBAHMS K COCTABJICHHUIO U IPEICTABICHUIO
OTYETHOCTU KPYIHEUIINMHU YKOCUCTEMaMU U MEXaHU3M €€ aHaIN3a B OTHOLICHUH
HeOaHKOBCKUX miuatdopm. s 3TOro IJIaHUPYEeTCs ONpPENeNuTh BEIOMCTBO,
OTBETCTBEHHOE 3a TAaKOH CHCTEMHbI MOHMTOPHUHI, a TAaK)K€ MEXaHM3M OOMeHa
CBEICHMSIMM O PUCKaX MEXIy 3aMHTEpECOBaHHBIMM BenoMmcTtBamu u LB, cinenyer
U3 JOKyMEHTa. OTO CTaHeT 4YacThl0 3aJauyd IO BBIPAOOTKE MOIXOA0B K
PEryIMpOBaHUIO IKOCUCTEM, AHAJIU3Y UX POJIH B SIKOHOMHUKE. 72
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MepcaHTb, 31.05.2025, Hanor Ha nmpuosLIs IepeTsruBaioT B Poccuto

nanus, 30.05.2025, HepazmeHHbIH OMTKONH

MOHUMTOPHUHI' CMHA

Jns  pacmmpeHHsT — UCIONB30BAaHHWS ~ MHCTPYMEHTA  CHUHAULUPOBAHHOTO
KpEAWTOBaHUS  OAaHKUPHI  MPEAJOXKWIM  W3MEHHTH  pacueT  HOPMAaTHBa
KpPaTKOCPOYHOI TUKBUIHOCTH B3aMEH Ha COOJ0ieHue psija nmpaBuil. OUHAHCHUCTHI

YBEPEHBI, UTO 3TO 0>KUBUT phIHOK. Peaknus L{b Ha mpeaioKeHus oka Heu3BeCTHa.
75

MuHnduH onpenenuics ¢ TeM, Kak MpUCIIOcOOnTh BBeAeHHBIH B cTpaHax ODCP ¢
2024 roma wmexanusm Pillar 2 ¢ BbITOmON AN pOCCHUICKOTO OMOMKETA.
[ToAroTOBNIEHHBIT UM 3aKOHOIMPOEKT MPEeAyCMaTpUBAET, YTO HAJOT C MPUOBLIH
POCCHUICKMX «I0Y€K» MEXIYHApOAHbIX XojauHroB c¢ 2026 roma Oyzer
JoruIavnBarbes 10 ypoBHS 15% B Poccun, a He B MHOCTpaHHBIX rOCYIapCTBaX.
DKCHEepThl OTMEYAIOT, YTO MPEAJIOKEHHBIM MEXaHU3M OTJIMYAETCS OT MOJEIbHBIX
npaBun ODCP, BHeApeHHBIX UIsi OOPHOBI C 3aHMIKEHHEM HAJIOTOB TPYIIaMH
KOMIIQHUU. 77

02.06.2025, J1o60p ¢ ormstakoid Ha Pillar 2 ..........ccoeviiiiiiiiiiicieceeceeeeee e

MunbuH npenctaBui MpoeKT 3aKOHA, OTCHUIAIONIUHN K TNI00aIbHBIM HAJOTOBBIM
npaBuiaM Pillar 2. On nmo3Bonut B 2027 roay cobpaTh ¢ poccuiickux "mouek”
WHOCTPAHHBIX XOJJIWUHTOB mTouth 16 w™apx py6. Ilpm 3T0OM O mMOTHOM
NPUCOECTUHEHNH K TI100aJIbHBIM MPaBUIaM peur He UJIeT. 78

02.06.2025, CraBxy nprxuMaroT HHQIAIUS 1 BBIL........ooooooiiiiiiiiice

IIo cambplM ONTUMHUCTHYHBIM IIPOTHO3aM OJKceproB, LIb Moxer omyctuth
KIIIOYEBYIO CTaBKYy cpa3y 10 19% na ¢one cumwxenus BBII. Ho GonbmmHCTBO
CUMTAaIOT, YTO CTaBKa OCTaHeTCS Heu3MeHHOM, a I[b nmmip M3MEHUT cHUTHAl, a
CMAT4aTh MOJUTUKY HaYHET MO3/HEE. 83

B 2025 rony IIb u MuHpuH akTUBHO OOCY>KITaJId BO3MOXHOCTh JIETATH3aI[UU
MOKYNKH U MPOJaXH KPUNTOAKTHBOB POCCUUCKMMM KOMMaHUSIMH. ['00M paHee
TUTAHUPOBAJIOCH OTKPBITH B CTpaHE Cpa3y JBE O(HIMATbHBIE KPUITOOUPKHU - B
MockBe u Cankt-IletepOypre, omHako cyap0a 3THX TUIAHOB BCE €IE HE
orpezieNieHa, U HOBbIE KOMMEHTapHH OQUITHAIIBHBIX JIUIl ICHOCTU HE JOOABIISIOT.
Mex 1ty TeM, 110 HEKOTOPBIM OLIEHKaM, TPHUJLTMOHBI pyOJiel yXoasT 3a pyOex uepes
6upxu B benopyccun un Kupruzun. 85

CAMORErYNUPYEMAR OPTAHWM3ALMA
HALWOHANBHAR ACCOUMALMRA
HErOCYAAPCTBEHHL X
MEHCUWOHHBE X @oHAOB

TACC, 30.05.2025, 3ameienne undusun naet [{b BO3MOXKXHOCTE HEKOTOPOTO OCIIA0ICHUS

s)kectkoctu [IKIT - Cuityanos

3amemnienue TemnoB nHQIsIUM gaet banky Poccun BO3MOXHOCTH MPHHSTH BCE
H€O6XO,Z[I/IMI:I€ pCUICHUS B 4aCTHU I[GHG)KHO-KpGI[HTHOﬁ IIOJIMTHUKH, B TOM YHUCJIC U €€
HeKkoToporo ocnadsienus. O6 3ToM 3asBHJI MHUHUCTP ¢uHaHCOB Poccunm AHTOH
CunyaHoB Ha JIeKIMM [UIsl CTyA€HTOB @DHUHAHCOBOIO YHUBEPCUTETA IIPU
npaBuTENLCTBE PO. 88

PUA Hosoctu, 31.05.2025, 3aBUCMMOCTb 3KOHOMUKH POoCcHU OT 3KCHopTa cTajia peKOpIHO

3aBUCUMOCTh SKOHOMHUKHM POoccuu OT JOXO0J0B OT 3KCHOpPTa TOBAPOB M YCIYT MO
UTOTaM MPOIIOTrO ToJa CTajla PEeKOPIHO HU3KOW, coctaBuB 21,9%, ciemyer u3
pacuetoB PUA HoBoctu no nannsiM Poccrata u banka Poccun. 88
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Kypnan PBK, 01.06.2025, ®oH10BO€ NMOACIOPHE: T€ HAUTH ACHBIU IJISI SKOHOMHUKHM ......... &9
VBenuuenne KanmuTaiu3anuu (OHJAOBOIO PBIHKA M €Tr0 HKCIOJb30BaHUE Kak
VMCTOYHMKA MHBECTULUHI IOMOTYT CYLIECTBEHHO YJIYYIIUTh COCTOSHUE POCCUNCKOU
SKOHOMUKH, CYUTAIOT SKCIIEPTHI. 89

[Tencus.pro, 30.05.2025, B IN'ocayme npennoxunu ocBoboauts ot HJIDJI nonrocpounsie
BEIIAIBL......ceeieuuurreeeeeeeeeeniessrreeeeeeeenaeetssseseseeeeeansatssseseseeeeesaassssaesseeeeeenaisssssseeseeeenansssssseeseeeesennnnes 92
3aKOHOIPOEKT, OCBOOOXKIAIOMIMIA TMPOLEHTHl IO TPEXJETHUM BKIAJaM OT
MOJ0XO0/THOTO Hayora, OyneT BHeCeH B ['0CynapCTBEHHYIO OyMy «B OJrpKaidiiee
BpeMsi». O0 3TOM cooOmun mpeacenaTesib komurera ['ocyMbl Mo puHAHCOBOMY
peiHKy Amnatomuii AxcakoB Ha VII cwe3ge Acconumanum OankoB Poccum.
[TapnamenTapuii pacCUUTHIBACT HA MPUHSATHE UHUIIHATHUBBI. 92

[encus.pro, 30.05.2025, MocOuprka 3ayCTHT TOPTU KPUIITOBATIOTHBIMU MHCTPYMEHTaMH 92

Mocoupxka 3anyctut Topru ¢prouepcom Ha OutkomH-ETF ot BlackRock B
noinapax ¢ 4 wurons, Tukep - IBIT, coobmmna mnomanka. I1paBna, ”HCTpyMEHT
OyJzleT JOCTYIIeH TOJIbKO KBATU(DHUIIMPOBAHHBIM HHBECTOPAM. 92

Krnepk.py, 01.06.2025, I'ocyciyru Ha3zBaiu NMATh YCIOBHH 1711 0(OPMIICHUS HAJIOTOBOTO
BBIUCTA UCPE3 PAOOTOMATEIIN ...vvveenreenereenrrerureenseenereenseessaeesseessseenseessseanseesssesnseessseesseesssesnseesssesns 93
BonpmmucTBO BhiueToB 1o HJIDJI MokHO mony4nTh B TekymieM (2025) rony u 6e3
neknaparuu o ¢opme 3-HJIDJT — gepes paboTomares. 93

PUA Hosoctu, 31.05.2025, B I'ocayme npeajioKuim co34aTh CUCTEMY JTETCKHUX
COCPETATEITBHBIX CUCTOB ....cuvveureerteenereenseessseesseessseanseessseenseesssesnseessseenseesssesnseesnseenseesssesnsessssenns 94
Henytatel I'octymsl ot ¢ppakuuu "Crpasenuas Poccust - 3a npaBay" HanpaBuiu
Ha 3aKJII0YEHHE B MPABUTEIHCTBO 3aKOHOMPOEKT O co3laHuu B Poccuu cucrembl
JNETCKUX cOeperarenbHBIX CYETOB C MEpBOHAYAIBHBIM B3HOCOM B 100 ThICSY
pybneit u3 denepanpHOro OrOKETa JUISI KAXKIOTO pPOAMBIIETOCS pPeOEHKA,
JTIOKYMEHT umeetcs B pacnopsbkennu PUA Hosoctu. 94

HOBOCTH 3APYBEKHBIX ITIEHCUOHHBIX CUCTEM..............cc0e.... 96

HoBocTH NEHCHOHHOM 0TPACJIN CTPAH OJIMKHET0 3APYOCIKDBSH ceeervraerecsssneess 90

Caliber.Az, 30.05.2025, YactHble neHcHOHHBIE (DOHIBI B A3epOaiikaHe: pUCKU U
1105 010 () (N 1 120 USSR 96

Bo MHOTHX pa3BUTBIX CTpaHaX MHpa YK€ MHOTHE JICCSITHICTHS OOIBIION
MOIMYJISIPHOCTBIO TMOJIB3YIOTCSI TPACTOBBIE M WHBIE BUABI YACTHBIX MEHCHOHHBIX
dounoB. IlomoOHbIe (GOpPMBI HHBECTHUPOBAHHSI — XOpOIIEe OTOTHEHHE K
rOCy/IapCTBEHHBIM TIEHCHOHHBIM CHCTEMaM, TaK KaK II03BOJISIIOT HE TOJBKO
XpaHUTh, HO M HapammBarh cOepexenus. HakanyHe B baky cocrosacek
MeXIyHapoaHas KOH(GEPEeHLINs Ha TeMY «AJJanTalus CUCTEM COLUATbHON 3aIUThI
B KOHTEKCTE BBI30BOB COBPEMEHHOTO MHUPa», B XOAE KOTOPOW OBUIM OILICHEHBI
yCIEXH MPOBEICHHBIX B MIOCJIETHUE TObI B CTPAHE MSATU MACIITaOHBIX COLIMATBHBIX
pedopM, oOeCneunBIINX POCT MUHUMAIBHOU 3apIuiaThl, MOCOOUI U meHcuil. B
paMKax COIMaNbHBIX NMPeoOPa30BaHU B CTpaHE TaKXKe pa3pabaThIBAeTCs MPOEKT
3aKOHA O CO3/IaHUM YACTHON MEHCUOHHOU CHCTEMBI. 96
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Apka, 01.06.2025, Otcpouka BHeApEHUs 00s3aTeIbHON HAKOMMUTEIbHON TICHCHOHHOM
CHCTEMBI B ApMEHHUH NMPUBOAUT K YOBITOUHOCTH POHAOB — LIB....ooiiiiiiiiiiiiiic 98
Otcpouka BHeApEHUs 00s3aTENIbHON HAKOMHUTEIHHOW MMEHCHOHHOW CUCTEMBI B
ApMeHHH TPUBOAUT K YOBITOYHOCTH (OHNIOB, CKazajd B YETBEPr >KypHAIUCTaM
npezncenarens LlentpansHoro 6anka Apmennu Aptyp JxaBasH. 98

HoBocTH NEHCHOHHOM 0TPACJIN CTPAH JAJTBHET0 32APY0eIKDbSH coeeersersereccsccess 100

PUA Hosoctu, 01.06.2025, PaBeHCTBO 110JI0B: KPYIIHbIE SKOHOMHUKH MHPa IOBBILIAIOT
TIEHCUOHHBIN BO3PACT JIJIS JKEHIIIFH ....vvevveeeeenerreeesneereeeeansseeesanssseeessnsseessssseessssnsseesssnssneessnnns 100
JlaHus, pemuB yBEJIUYUTh MEHCUOHHBIM Bo3pacT 10 70 JeT, yCTaHOBWJIA TEM
CaMbIM PEKOpPJ CpeIu KPYMHBIX SKOHOMHUK MHUpa: IOMUMO Hee, elle 14 rocynapcts
ceiluac MOBBIIIAIOT CPOK ISl BBIXOJA HA 3aCTY>KEHHBIM OTIbIX, IPUYEM TPETh U3

HUX - TOJIbKO ISl TPEJACTAaBUTEIBHUIl MPEKPACHOTO moJjia, BbisiICHWIO PUA
HoBocTn, m3yunB OCOOCHHOCTH HAIIMOHAJIHLHOTO 3aKOHOHIATeIhCcTBa «bombIoi
JBaauatku» u EBpocorosa. 100

PUA Hogoctu, 30.05.2025, Uncno uranbsHIEB B TpyA0CocoOHOM Bo3pacte k 2040 romy
COKPATHUTCS Ha S MITH - TIIABA LB ...ooiiiiiiiiie e 100
Huskas po’k1aeMoCTh U CTapeHHEe HaCeJIeHUsI OTKaXyT OTPULIATEIbHOE BIUSHUE Ha
skoHOMUKY Wtamuu, k 2040 TOqy YMCIEHHOCTH HACEJIICHHS B TPYIOCTIOCOOHOM
BO3pAaCT€ COKpPATUTCS MPUMEPHO HA 5 MUJUIMOHOB, 3asBWJI Tpe3u]ieHT banka
Uranuu ®abuo Ilanerra. 100

PUA Hosoctu, 30.05.2025, HmxHsis nanaTta napiamenTta SmoHun ogo0puia momnpaBKy K
3aKOHOIMPOCKTY O IEHCHOHHOM PEDIOPME .....veeueieeiieniieeiiieiieeieeieesteeieesteeteesereenseesnseenseennns 101

Hwxknas namara mnapnameHta SnoHuM opo0puiia BHECEHHE TIONMPAaBOK B
3aKOHOIIPOEKT O pedopMe IEHCHOHHOW CHUCTEMBI, BKJIIOYAIOIIUX MEPHI 10
MOBBIIIEHUIO 0a30BBIX MEHCHH, a TaKkke 00Jer4yeHre mpoueayphbl IPUCOSAMHEHUS

K MpOrpaMMe MEHCUOHHOTO CTPaxOBaHUS JIIOJeH, pabOTaIONIMX HEMOJHBIA EHb.
101

Allinsurance.kz, 30.05.2025, GFIA npussiBaet [AIS pemmuts nmpoGieMy pacTyiiero
IJI00ATBHOTO PA3PHIBA B ICHCUOHHOM BAIIHTE ...evvvveeneveeeereeeereeensseeessseessseesssseessseesssseeensees 102

['moGanbHas Qenepanust crpaxoBbix accomumanuii (GFIA), mnpeacrarmistomas
WHTEPEChl CTPAaXOBIIMKOB M TMEPECTPaXOBIIMKOB IO BCEMY MHpPY, IpHU3Baia
MexayHapoaHYO acCOLMAINI0 OpraHoB cTpaxoBoro Hamzopa (IAIS), BcemupHbIii
OpraH MO YCTAHOBJICHHIO CTAaHIAPTOB B 00JACTH PETYIHMPOBAHHS M HAI30pa 3a
CTPaxoOBOM JIEATENbHOCTHIO, YIEIUTh IEPBOOYEPETHOEC BHUMAHHUE PEIICHUIO
po0JIeMbl pacTyIero rio0aabHOro pa3phiBa B ICHCHOHHOM 3aluTe. 102
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HOBOCTU NEHCUOHHOWU OTPACIN

HoBoctu otpacnu HIMN®

MPAUM, 30.05.2025, CogokynHbliii 06em nopmepeneii HM® u COP e
| keapmane ebipoc 0o 8,3 mpnH pybneu

Co80KynHbIlU 06bem nnopmapeneli He2ocydapcmeeHHbIX NMeHCUOHHbIX ¢hOHO08
(HIN®) u CoyuarnsHozo ¢poHda Poccuu (COP) e nepeom keapmarne 2025 200a ebipoc
Ha 2,4% u cocmasun 8,3 mpunnuoHa pybned, coobwun baHk Poccuu e ob3ope
Krtoyesbix rokasamersiel Heaocy0apCmeeHHbIX MeHCUOHHbIX (hOHAO08.

"B mepBom kBapTane 2025 TOma pOCT COBOKYIHOTO MOPTQEs MEHCHOHHBIX CPEICTB
MIPOJIOJDKUIICS, HO O0Jiee MEIJICHHBIM TEMIIOM, YeM B 4eTBepToM kBapTaine 2024 roma: oH
yBenuuuics Ha 2,4% KBapTai K KBapTaly U COCTaBHJI 8,3 TpuIHoHa pyOneit”, - ToBOpHUTCS B
o03ope.

Xypamasi ITMHAMHKa Cpelld BceX mopTdeneil Ha0moaanach B IeHCHOHHBIX HakoruieHusx HITD
— onu cHu3mwinch Ha 103,1 muwmumapaa pyoneit (o 3,4 TpwimnoHa pyOJieid) u3-3a mepeBoaa
CpeacTB B mporpammy noirocpodnsix cOepexenuit (I1IC) B xadecTBe eTMHOBPEMEHHBIX
B3HOCOB (103,3 Mmmumnapaa py06:eit), a Takxke nepeoja cpeacts u3 HII® B Connanbhbrit poH
Poccun (4 munmnapna py06ieii) B pamkax nepexogHoi kamnanuu 2024 rona. [lonoxurtensHas
JOXOJTHOCTh ~ OT  HMHBECTHPOBAHHUS  CPEACTB  IMEHCHUOHHBIX  HAKOIUIEHUH  HEMHOIO
KOMIIEHCHPOBAJa 3TH OTTOKHU.

PocT neHcnoHHBIX pe3epBOB yCKOpHIICS 3a cueT npuToka cpeacts B [1/]C (B cBsi3u ¢ mepeBoioM
CPEJCTB IEHCUOHHBIX HAKOIUIEHWH UM HOBBIX B3HOCOB) M HETOCYJAapPCTBEHHOI'O IIEHCHOHHOIO
obecrieuenus (HITO), a Taxke Omaromapsi COXpaHEHHIO IMOJOKUTEILHOW JOXOJAHOCTH OT
pa3MelleHNs IIEHCUOHHBIX PE3epBOB, 0TMeUaroT B L1b.

B3nocsr B mporpammy HITO mo utoram nmepBoro kBaprajia coctaBuiu 36,5 Muummapaa pyosei.
B pesynprate 3a sHBapp — MapT 2025 roga neHCHMOHHBIE pe3epBbl Bblpocaun Ha 208,8
MUJUTHapaa pyonei, 1o 2,3 TpuuiroHa pyosei.

[optdenu nencrnonusix HakoruieHuit COP yBenuunmnch Ha 88,7 Muumapaa pyosnei, 1o 2,6
TPUJUTHOHA PYOJIeH, 3a CYET MepeBo/ia CPEACTB U3 MEHCHOHHBIX HakoruieHnit HIT® u noxomnos
OT UHBECTUPOBAHMSI.

https://1prime.ru/20250530/npf-858065217.html
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MPAUM, 30.05.2025, Pocculickue HIM® e | keapmane Hapacmusu
esioxeHusi 8 OP3

HezocydapcmeeHHbIe neHCUoHHbIe ¢poHObI (HI®) e nepeom keapmarne 2025
2o00a Hapacmurnu e/10)KeHUs1 8 20cy0apcmeeHHbIlU 0oJs12 8 pe3yribmame akmueHOo20
yqyacmus 8 ayKkuyuoHax MuHguHa Poccuu no pasmeweHuro obrusayul
edepanbHozo 3auma (O®3), coobwun baHk Poccuu 6 0630pe Kroyeabix
rnokasamerset He2ocydapCcmeeHHbIX NEeHCUOHHbIX (hOHOO8.

"B mepBom kBaptane 2025 roma crpyktypa mnoprdenerr HIID wmzmenunacs. MemieHHOe
camwkenne nomu Od3, koropoe HAOIIOAANOCH MpPEIBIAYIINE TPU KBapTajia, CMEHUIIOCH €€
pe3KkuM pocToM. IIpon301110 3T0 B OCHOBHOM 3a CUET YMEHBIIECHUS BIOXKCHUHM B HHCTPYMEHTBI
JICHe)KHOTO pBIHKAa W Jeno3uThl. B moprdene mnencuonnsix Haxorvienudd HIID momns
KOPIIOPAaTUBHBIX OOJIMraluii BHOBb CHU3MJACH TOCJE pOCTa B IMpelblaylieM Keapraie. B
noptdene neHCMOHHBIX pe3epBoB HIID, HanpoTuB, MX 07 BhIpOCTa MOCIE CHWKCHHUS Ha
IPOTSKEHUM MPEIbIIYIINX IE€BATH KBApTaNoB'", - FOBOPUTCS B 0030pe.

Hons OD3 B moprdene neHcuoHHbIX HakorieHuid HIID 3a kBapram Bbelpocia Ha 5,4
IPOLIEHTHOTO IIYHKTA, B HOPTQesie IEHCHOHHBIX PE3EPBOB — Ha 5,7 MpOLIEHTHOrO MyHKTa. [Ipn
3ToM 00beM HeTTo-noKynok HII® rocynapcTBeHHBIX OOMUTanUil B IEpBOM KBapTalle pe3Ko
BBIPOC 3a cyeT yBenuueHus oO0wbeMoB ydactuss HIID B aykmumonax O®d3, mo3BOJISIOMNX
npuobpectu 60ib1I0N 00BeM Oymar 6e3 CyIIeCTBEHHOTO BIMSHUS Ha UX LieHy. B pe3ynbraTe
06beM HetTo-noKynok HIT® rocymapcTBeHHBIX 00MHMTanuii B sHBape-MapTe ObLII COMOCTaBUM
¢ o6beMoM 3a Bech 2024 1o/, TOYTH TPU YETBEPTHU 3TOT0 0OBEMa MPHUIILIIOCH HA MapT.

CoBokynHas nonsi HII® na peiake OP3 B mepBoMm KkBapTane Bblpocna 1o 9,6% (+0,9
IPOIIEHTHOTO IyHKTA 32 KBapTai), ¢ yuetoM cpenctB CoruansHoro ¢onaa Poccun (COP) — no
13% (+1,2 mpoueHTtHoro mnyHKTa 3a KkBaptan). HapamuBanue Bnoxenuit B OP3 ¢
OJIHOBPEMEHHBIM CHIDKEHHEM B MHCTPYMEHTax JCHEKHOTO PbIHKAa MOTJIO OBITh CBSI3aHO C
OKUJAaHUSIMHU YYaCTHHUKOB pPbIHKAa CKOporo nepexona banka Poccuu K cCMST4eHHIO I€HEXKHO-
KPEAUTHOMN TMOJUTHUKH, KOTOPOE MOXET MPHUBECTH K CHIXKEHUIO JOXOJHOCTEH oOnuranuii u
pOCTY UX CTOMMOCTH, cuuTaroT B L1b.

JloJist KopriopaTHUBHBIX 00JIUTAIIMi B TOpTQene MeHCHOHHbIX HakotuieHni HII®D cau3unacey Ha
0,7 mpoueHTHOrO MyHKTa, 10 35,8%, B moprderne MEeHCHOHHBIX pe3epBOB BbIpocia Ha 1,2
MPOLEHTHOTO MyHKTa, A0 36,5%. Jlons akuuii B noprdene neHCMOHHBIX HakoruieHuit HITD
yBenuuuiachk 10 6%, B moptderne NeHCMOHHBIX Pe3epBOB CHU3MIACH 10 8,5%.

HII® B suBape-mapte 2025 roma CHMXKaIM J0JU BIOKEHUW B MHCTPYMEHTHI JIEHEKHOTO
PBIHKA, HECMOTPSI Ha POCT UX J10X0AHOCTU. B moprdene nencnonnsix Hakoruienuit HII® nomns
TpeOOBaHUI 32 BBIUETOM O0OS3aTEIBCTB IO CACIKAM PENO CHU3WIACh Ha 2,5 TMPOIEHTHOTO
MYHKTA, 70 5,2%, B opTdene NeHCUOHHBIX Pe3epBOB - Ha 2 MPOLEHTHOIO MyHKTa, 10 8,2%.
Kpowme Toro, B mepBom kBaptaie HII® cokpaTuiny BIoXKeHUS B JEMO3UTHI, CTABKU IO KOTOPHIM
OCTaBAJINCH BBICOKMMH. VX mons B moprderne meHcmoHHbIX HakorwieHnd HIID cocraBuia
1,5%, B mopTdenie NEHCHOHHBIX Pe3epBOB - 3,5%.

https://1prime.ru/20250530/npf-858066086.html
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leHcusi.pro, 30.05.2025, LjeHmpob6aHK omka)xemcsi om pe2yJsisipHbIX
npoeepok HI1®

GaHk Poccuu HamepeH u3MeHUmb 00X00 K rposepkam bUHaHCO8bIX
opeaHu3auyul, 8 mom yucrie He2ocydapcmeeHHbIX NMeHCUOHHbIX ¢poHOos. Celvac Lib
rnpoeodum riniaHoeble [POBEePKU pa3 8 mpu 200a, UX XOomsm 3aMeHUMb PUCK-
opuUeHmMuUpPo8aHHbIM MOOXOOOM.

«IIpoBepkH y4aCTHMKOB (PMHAHCOBOTO pBIHKA OyIyT MPOBOAMTHCS MCXOAS U3 HAI30pHOU
MOTPEOHOCTH | OIleHKH MHMOpMaIuu o0 ux aestenbHocTH. TakuMm oOpasom, bank Poccun
MIOJIHOCTBIO MEpPENIET K PHUCK-OPUEHTHUPOBAHHONW MOJENIN IUIAHWPOBAHUS IPOBEPOK. IJTHU
WU3MEHEHHS TIO3BOJSAT CHU3UTh aJIMHUHHCTPATUBHYIO HArpy3Ky Ha JOOpPOCOBECTHBIX U
TPaHCIAPEHTHBIX I HA/130pa YYaCTHUKOB PBIHKA», — OTMedaroT B LIb.

DTO 3HAYUT, 4TO IpoBepka Kakoro-to HII® Oyner opranm3oBaHa TOJNBKO B cllydae, €Clu Ha
HEro MOCTYIHUT Kano0a (HeBaXXKHO, OT KOT0) MITH Y PEryIsSTOpa BOSHUKHYT UHbIE IOJJO3PEHHS B
HAJIMYUU Yy OpraHu3alui HapyIIeHUH.

[TpoeKT COOTBETCTBYIOMIETO yKa3aHus yxke omyOmukoBaH. Ero oOcyxnenue 3aBepmutcs 11
HIOHS, a Tociie OUIIMATBLHOTO IPUHATHS OHO BCTYNHT B cuuty yepe3 10 mueit. [Tomumo HITD,
[oJ ero JeicTBUE MOANATyT OaHKH, CTPaxXxOBIIUKH, MHUKPO(HMHAHCOBBIE OpraHU3alUH,
OTepaTOpPhI MJIATEKHBIX CUCTEM U APYTHE UTPOKU (PUHPBIHKA.

ITpu 3Tom banka Poccun HEOTHOKPATHO YKa3bIBaJl, YTO INIABHBIM CIIOCOOOM ITPOBEPKH (YOHIOB
Oyaer cTpecc-TeCTUpOBaHME, KOTOpOE€ IUIAHUpyeTcs pa3BuBaTh. B mepcrnekTtuBe Bce
pe3yabTaThl TECTOB IpEJIaraeTcs JeIUTh Ha TPU 30HBI, IO [[BETaM cBeTodopa:

«KpacHYIO»: €CJIM pe3yJIbTaT TecTupoBaHus Hxke 75 %, To HII® npusHaercs HeyCTONYMBBIM
u LIb moxet HauaTh npoueaypy 6aHKpoTcTBa (XOTs ceityac 75 % — 3TO MUHUMAJIBHBINA TOPOT
MIPOXOXKACHUS TECTUPOBAHUA);

(OKENTYI0» — pe3yNbTaT YCHEMHbIX ucnbITauuit 75-95 %, u HI1® o00s3an B TeueHue aecatu
MECALCB U3BMCHUTH I/IHBGCTHOpT(be.HB HJIM HAPACTUTD KaIluTaJl;

«3EJIEHYIO» C Pe3yJIbTaTOM BbhIIIE 95 % — HUKakuX AecTBU OT QoHa HE TpeOyeTcs.

https://pensiva.pro/news/czentrobank-otkazhetsya-ot-regulyarnyh-proverok-npt/

PeumuHaoe0e aczeHmcmeo 3kcrnepm PA, 30.05.2025, «9kcriepm PA»
noomeepoun KpedumHbili pelumuHz AO «HI1® Jeonwyus» Ha
ypoeHe ruAAA

PelimuHzoeoe azeHmcmeo «3kcriepm PA» nodmeepdurio  pelmuHe
¢uHaHcosou HadexHocmu AO «HI® 3eomoyusi» Ha yposHe ruAAA. lNpozaHOo3 1o
petmuHay - cmabusbHablU.

AO «HII® 3Bomtonus» OCYIIECTBISET ACSITEIBHOCTD B 00J1aCTH 0053aTEIFHOTO IIEHCUOHHOTO
crpaxoBauus (OIIC), wHerocymapctBeHHOro mneHcuoHHoro obecrneuenuss (HIIO) wu
dbopmupoBanus gonarocpounbix coepexenui ([IC). ITo uroram 2024 roma oObeM aKTHUBOB
¢onna cocraBun 423,0 mupa pyOsei, 4TO MOJIOKUTENBHO BIIMSET HAa YPOBEHb PEUTHHTA.
Bricokas counanbHas 3HaYMMOCTh (DOHAA BBIAENAETCS B KauecTBe (pakTopa MOIICPKKU: 110
utoram 2024 roxa nons aktuBoB ¢onna Ha peiake HIID cocraBuna 7,2%.
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3a 2024 rox o6s3atenbeTBa GOHAA TTOKA3aIN BICOKHE TEMITBI TpupocTa: mo goroBopam OI1C
- Ha 3,8%, mo HITO u JIC - na 22,1%. Pasmep cpeanero cuera no HITO u JIC ouiennBaercs kak
BbicOKuH, o OIIC - kak ymepeHHbIH. B kadecTBe pakTopa, OKa3bIBAIOIIETO MOJOKHUTEIBHOES
BIUSHUE HA YPOBEHb PEHUTHHTA, OTMEYAETCS HHU3Kas 3aBUCHMOCTh OHM3HECa OT KIFOUYEBBIX
KJIMEeHTOB: obs3aTenbcTBa Mo HITO mepen kpynueimum kiauentom Ha 30.09.2024 coctaBuiam
16,9% akTHBOB.

KadecTBO meHCHOHHBIX akTMBOB (DOHJA OIEHHWBAaeTCsl Kak Bbicokoe: Ha 31.12.2024
KO3 QUIMEHT KauyecTBa AaKTHBOB IICHCHOHHBIX HakomieHui cocraBuwin 0,97, cpencts
NMEeHCUOHHBIX pe3epBoB - 0,94. Bricokas muBepcudukanusi MEHCHOHHBIX AKTHBOB TaKXKe
OKa3bIBACT MOJIOKUTEIBHOE BIUSHUE HA PEUTHHI: Ha TPH KPYNHEHIINX 0OBEKTa BIOXKEHU,
KOTOpPBIE HEJIb3sl OTHECTH K yciaoBHoMy peirtuHroBoMy kiaccy (YPK) ruAA wimm Bhime,
npunwiock 7,9% neHcuoHHbIX HakorieHWd U 10,3% akTUBOB NEHCHOHHBIX PE3EPBOB Ha
31.12.2024. Ilpu 5TOM 1071 CBSI3aHHBIX CTOPOH B AKTHMBAaX MEHCUOHHBIX HAKOIUJICHUA H
IIEHCUOHHBIX PE3EPBOB HEBBICOKAS, YTO IO3UTHUBHO OLICHUBAETCS ar€HTCTBOM.

AKTHBBI COOCTBEHHBIX CpeAICTB (POH/1a OTIIMYAIOTCS BHICOKMM KauyeCTBOM U IUBEPCUUKAIINEH:
ko3 duumeHT kayectsa coctaBui 0,91, 1ons Tpex KpynmHEHIINX 00bEKTOB, KOTOPHIE HE MOTYT
O0bITh OTHeceHBl K YPK ruAA wu Beimre, Ha 31.12.2024 cocrtaBmna 1,6%. Jlons BaokeHU B
CBSI3aHHBIE CTOPOHBI He3HauWTenbHa. K 4Hcy MO3UTHUBHBIX (DAKTOPOB areHTCTBO OTHOCHUT
BBICOKHMH 3amac kanuTana pouaa: Ha 31.12.2024 06beM COOCTBEHHBIX CPEJICTB, PACCUUTAHHBIN
B COOTBETCTBUM C YKa3aHuem banka Poccuu, NmpeBpICMI MHUHHUMAJIBHOE YCTAaHOBJIEHHOE
3HaueHne B 28 pa3. Koaddwumment texkymeir nukBugHoctn (13,44 nma 31.12.2024) u
peHTabenbHOCTh KanmuTala 1Mo npuosum a0 Hamoroobmoxenus (31,9% 3a 2024 rom) taxxke
HaXOSATCSI Ha BHICOKOM YpOBHE.

ATEHTCTBO IMOJIOKUTEIIEHO OTMEYAET MOKA3aTeNN TI0X0IHOCTH IEHCUOHHBIX aKTUBOB (poH/1a 32
2022-2024 r1r. HakoruieHHass JOXOOHOCTH IIEHCHOHHBIX HAKOIUIEHWM 32 BEIYETOM
BO3HArpaXKACHUS YIPABISIONIMM KOMITAHUSAM, CIICIIHATU3UPOBAHHOMY ACTIO3UTAPHIO U (POHTY
cocraBuna 19,2%, neHcHOHHBIX pe3epBOB - 24,1%. YpoBeHb HANEKHOCTH YIPABIISIOLIEH
KOMITAHUH, C KOTOPOHl cOoTpyAHHMYaeT (POHA MpH pa3MEIICHWH MEHCHOHHBIX PE3EPBOB U
WHBECTUPOBAHUY MTEHCUOHHBIX HAKOIIJICHHUH, OLIEHNBAETCS KaK BHICOKUH (aKTUBaMU YIIPABIISET
VYK c pelituarom A++ ot «3Okcnept PA»). B TO e BpeMsi areHTCTBO HETaTUBHO OTMEYAeT
BBICOKYI0 KOHIEHTPAlMI0 IIEHCUOHHBIX AaKTUBOB HA OJHOM YIpPaBJIAIOLIEH KOMIIAHUH.
[lonoxxurenpHOE BIUMAHME HA PEUTHUHIOBYIO OLICHKY OKa3blBalOT BBICOKHM YpPOBEHb
opranu3anuu u (opMaau3aldud CHCTEMbl PHUCK-MEHEI)KMEHTa U BBICOKas CTENeHb
pOopabOTaHHOCTH CTPATETUH Pa3BUTHSL.

[To nanubM «Okcnept PAy, Ha 31.12.2024 o6bem obGs3atenbetB honma mo OIIC coctaBun
195,5 mapn pyOnei, oos3atensctB mo HITO - 193,6 mupa pyOneid, cCOOCTBEHHBIN KanmuTam -
31,3 mupna py6neit. [To nanueim banka Poccun, Ha 31.12.2024 dhonpn 3anumaeT 6 MecTo 1o
o0beMy akTUBOB, 6 Mecto mo o0bemy oOs3arensctB mo OIIC um 3 mecto mo oOwvemy
oo0s3arenncTB mo HITO u JIC.

C yuerom BblmeonucaHabiX ¢pakTopoB peUTHHT AO «HIT®D DBomonnsy» ObLI MOATBEPHKAEH HA
ypoBHE TUAAA cO CTaOMIIBHBIM ITPOTHO30M.

OI_IGHKa BHCIIHETO BJIIMAHUA
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B xadectBe (hakTOopa IMOANEPKKU areHTCTBO BBIACISET OYCHb BBICOKYIO COIHMAIBHO-
HYKOHOMHYECKYIO 3HAUUMOCTh (poHaa (1o utoram 2024 roga 10751 COBOKYITHBIX aKTUBOB (hOH 1A
Ha MIEHCUOHHOM pBIHKE cocTaBuia 7,2%).

KoMmioneHnTs! peliTunra

Onenka cooctBenHoM prHaHCcOBOM HanexHOCTH (OCDH): ruAA+
Onenka BHemHero BiausaHus: +1 crynens k OCOH

PerynsitopHoe packpeiTue

Kpenutueiii peiituar AO «HII® Dpomronus» Obut Brepsble omyOmukoBaH 28.10.2016.
[Ipeapiaymuii peUTHHTOBBIIN MTPECC-peu3 0 JAHHOMY OOBEKTY peHTHHTa OBLIT OMyOJINKOBaH
30.05.2024.

KpenuTHbIil pEeUTHHT MPHUCBOEH 1O POCCUMCKOW HAIMOHAJIBHOM IIKajle U SBIAETCS
JOJITOCPOYHBIM. [lepecMOTp KpeauTHOro pEeNTHHIa M MPOTHO3a MO HEMY OXHAAETCS He
MO3/IHEE T'0JIa C JAThI MOCJIEAHErO0 PEUTHHTOBOTO AEHCTBHUS.

[Ipu npucBOEHUH KPEAUTHOTO PEHTHHTAa MPUMEHSIICh METOI0JIOT S IIPUCBOCHUS PEHTHHIOB
¢bunancoBort HamexHoctn HIID (Bcrynuna B cuimy 05.05.2025) m METOMONOTHS OLEHKH
BHEIIHETO BJIMSHUA Ha KPEAUTHBIA peltuHr (Bctymwia B cuiay 17.09.2024)
https://raexpert.ru/ratings/methods/current.

[IprcBOCHHBIN PEUTHUHT M MPOTHO3 110 HEMY OTPAXKAIOT BCIO CYIIECTBEHHYIO HH(OPMAIUIO B
OTHOIIIEHUU 00BbEeKTa perTrHTa, uMetolrytocs y AO «Okcnept PAy, TOCTOBEpHOCTh M KAYECTBO
KoTtopoid, mo wmHeHu AO «Okcnepr PAy», sBmdoTcs Hamiexamumu. KirodeBbIMU
UCTOYHUKAMU HUH(pOpPMAINH, UCIIOIB30BaHHBIMH B paMKaX PEHTHHIOBOTO aHAJN3a, SIBISITUCH
nanueie AO «HII® Opomomnusi», a takxe aanHble AO «Okcnept PA» U U3 OTKPBITHIX
ucTouHnKOB. MHpopmanus, ucnonb3dyemas AO «3kcneptr PA» B pamkax pedTHHTOBOTO
aHaJmn3a, SBJIJIACh JOCTATOYHOM /Il MPUMEHEHUS METOAO0IOTUH.

KpenuTHblii peWTHHr OBUI NMPUCBOGH B paMKax 3akiatoueHHOro mgoroBopa, AO «HIID
OBoronusa» NPUHUMAIIO Y4acTHE B IPUCBOSHUH PEUTHHTA.

Yucno yyacTHUKOB PEUTHHIOBOIO KOMHUTETA ObUIO 1IOCTaTOYHBIM AJIsl 00€CIIeUeHHs KBOpyMa.
Benyumii pedTHHIOBBIN aHATUTHK MPEICTABUI WiEHAM PEHTHHIOBOIO KOMHUTETa (PaKTOpBI,
BIMAIONIME HA PEUTUHI, WICHBl KOMHUTETA BBIPA3WIM CBOM MHEHHA W IPEIJIOKCHUS.
IIpencenarens pPEUTUHIOBOIO KOMMTETA MPEAOCTaBWII BO3MOYKHOCTH KaXIOMY ICHY
PEUTHHTOBOIO KOMHUTETA BBICKa3aTh CBOE MHEHUE 10 Hadasa MPOLELypbl TOJIOCOBAHUS.

AO «Oxkcnept PA» B Teuenue nocnennux 12 mecsiteB He okazbiBasio AO «HITD Dpomtouusi»
JOTIOJTHUTEIBHBIX YCIIYT.

Kpenutnsle peiitunru, npucsanBaembsle AO «Oxcnept PA», BepaxkatoT MEeHHE AO «DKcepT
PA» OTHOCUTENBHO CITIOCOOHOCTH PEUTHHIYEMOTrO JIMIA (IMUTEHTA) UCIIOIHATh MPUHATHIE HA
ce0s1 pUHAHCOBBIE 00S3aTENBCTBA U (MIIM) O KPEIUTHOM PHCKE €ro OTAEIbHBIX (PMHAHCOBBIX
00513aTeNIbCTB U HE SIBJIAIOTCS YCTAaHOBJIEHHMEM (DAKTOB WM PEKOMEHJAIMEN IOKYIaTh,
JepKaTh WIM TpPOAaBaTh T€ WIM HWHBIE IEHHble OyMarun WM aKTHUBBI, MPHUHUMATh
MHBECTULMOHHBIE PEIICHUS.

[IpucBanBaembie AO «OkcnepT PA» peHTHHIH OTpaskalOT BCIO OTHOCSIIYIOCS K OOBEKTY
perTuHra U Haxomsytocs B pacnopsbkenun AO «39kcnept PA» mHboOpMaruio, KauecTBo U
JIOCTOBEPHOCTH KOTOPOM, M0 MHEHUIO AO «DkcnepT PA», SBISIOTCA HaJISKAILIUMH.
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AO «Oxkcnepr PA» He mNpoBOAUT ayaWTa MPEICTABICHHONW PEUTUHTYEMBIMHU JIMIIAMU
OTYETHOCTH U UHBIX JaHHbIX WU HEC HECET OTBETCTBEHHOCTH 3a UX TOYHOCTHh U IMMOJIHOTY. AO
«Jkcriept PA» He HeceT OTBETCTBEHHOCTH B CBSI3M C JIIOOBIMH TMOCJEICTBUSMU,
HHTCpHpCTAllUAMU, BBIBOAAMHU, PCKOMCHAAIIUAMU U WHBIMU I[CﬁCTBHSIMPI TPEThUX JIUI], TPAMO
WJIM KOCBEHHO CBA3aHHBIMH C PEUTHUHTOM, coBepiIeHHBIMU AO «OkcnepT PA» peUTHHTOBBIMU
I[eﬁCTBHHMH, a TaK’XC BbIBOAAMHU W 3aKJIIOYCHUAMHU, COACPKANIUMUCA B MNPCCC-pCIN3ax,
BbITyIEHHBIX AO «OkcnepT PA», uiam 0TCyTCTBHEM BCETO NMEPEUUCIIEHHOTO.

[IpencraBnennas nadopmarus aktyaabHa Ha 1aty e€ myomukanuu. AO «Okcnept PA» Brpase
BHOCUTbh MU3MEHEHUS B IPEACTABICHHYIO HH(pOpMALHIO 6€3 JOMOJHUTEIBHOIO YBEIOMIICHHS,
€CIIM MHOE HE ONPEETICHO IOTOBOPOM C KOHTPAreHTOM MJIM TPeOOBAaHUSAMH 3aKOHOJATEIbCTBA
P®. EaAHCTBEHHBIM HCTOYHUKOM, OTPA’KAIOIIUM aKTyaJbHOE COCTOSIHUE PEUTHHTA, ABJISETCA
ounmanbueli nHTEpHET-caiT AO «OKcnepT PA» www.raexpert.ru.

https://raexpert.ru/releases/2025/may30c

AK&M, 30.05.2025, Cmapmyrom [JHu 6s1a2ococmosiHusi pabomHuUKos
OAO «PX[»

C Havarnom nema 8 ¢hunuasnax u cmpykmypHbIx noopasoesieHUsIX poCculiCKUx
)XenesHbix 0opoe cmapmywom  [Hu  brnazococmosiHus — pabomHuka.  Ux
ope2aHu3amopamu exxe200HO 8bicmyratom couyuasbHo-kadpossit 6riok OAO «PXK[»
coemecmHo ¢ HIN® «bJIATOCOCTOSAHUE ».

Jau  OmarococTtossHus — 9TO (QopMar OTKPBITBIX BCTPEY CHENHATUCTOB GoHAA C
JKCIIC3HOAOPOKHUKAMHU, TMOCBAIICHHBIX KOPIOPATHBHOMY TICHCUOHHOMY OGGCHG‘-IGHI/IIO
pabotarkoB OAO «PXK]».

B sToMm roxy temoii /lHelt 61arocOCTOSHUS CTAHET TaKXKe HOBasl Mporpamma JOJITOCPOUYHBIX
CcOEpEeKEHHI C TOCyAapCTBEHHBIM yuacTueM. [IpencraBurenu GoHma pacckakyT 00 YCIOBUAX
roCy/1apCTBEHHOTO0 CO(PHHAHCUPOBAHMS Jid TpakJaH, MPEUMYIIECTBAX MCIIONb30BAaHUS B
porpamme «3aMOpPOKEHHBIX» MEHCHOHHBIX HakorieHui no OIIC, coxXxpaHHOCTU M BBIILJIATE
HAKOIUIGHHBIX cpenacTB. JKenaromue NPUCOETUHHUTHCS K MPOrpaMMe CMOTYT 3aKIIOYUTh
noroBop oHyaiH B tuyHoM kabuHete kiueHTa HIID «BJIAT'OCOCTOSAHUEY.

JIHu 671ar0COCTOSIHUS MMPOMIYT HAa BCEX MOJIMTOHAX KeJIe3HBIX 1opor ¢ 1 utoHs 1o 30 ceHTsIOps.
YuacTHUKU BCTPCY IMOJIydaT IOJIC3HBIC 3HAHHA O (bHHaHCOBBIX BO3MOXHOCTAX WU HOBBIX
MPOIYKTaxX, a TAK)Ke CMOTYT 3aJaTh HHTEPECYIOIEe BOIPOCHl. MeponpusiTUs MOCETIT TaKKe
JeNieraTbl OT PETHOHATBHBIX JKEIE3HOMOPOKHBIX MPO(COI030B M COBETOB MOJOJICKH,
MIEHCHUOHEPHI U BETEPaHbl OTPACTH, KOTOPHIE YXKE MOIY4YaroT HErOCyJapCTBEHHYIO MEHCHIO B
donze.

HII® «bJIAI'OCOCTOAHUE» — oivH U3 TUIEPOB POCCUICKOTO PhIHKA HETOCYAapCTBEHHOTO
NEHCUOHHOTO 00eCIeueHH s, MO/ YIIPABICHHEM KOTOPOTO HaxXoaTcs cOepexenus cpbiie 1,3
MJIH 4enoBeK. DOHJ peanu3yeT KOpHOopaTHBHbIE NEHCHOHHBIE MPOrPaMMBbl, YIpPaBIseT
NCHCUOHHBIMH HAKOIUICHUSIMH TPaXXIaH IO 00S3aTeNbHOMY II€HCHOHHOMY CTpPaxOBaHHIO,
SIBJISICTCSI OTNIEPaTOPOM MPOTrPaMMBbl JOJATOCPOUHBIX cOepexkenuii. CpencrBa kimeHnToB HITD
«BJIATOCOCTOSHHUE» 3actpaxoBaHbl T'OCYJapCTBEHHOM Kopropauueil «ATreHTCTBO IO
CTPaxOBAaHUIO BKJIA/IOBY.

https://www.akm.ru/press/startuyut dni_blagosostoyaniya rabotnikov_oao_rzhd/
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Baw [leHcuoHHbIU bBpokep, 30.05.2025, K nemy 2omoebl:
nodeedeHbl umoau akyuu «MunnuoH k nemy!»

Padbl obbseumb umoau akuyuu «MunnuoH k nemyl». HanomHum, 4mo
ydyacmeosamb Moesiu 8ce KnueHmbsl BTB [leHCUOHHbIU (hOHO, 3akrnoyusuwue
002080pbI 00/120CPOYHbIX cbepexeHul. [Jocmamoy4yHo 6bIr10 8bINOHUMb O00HO U3
ycrosuu unu cpa3y 0e8a, Ymobbi ripemeHO08amb Ha 08a rpu3a 8 Kaxoou Kameaopuu.
YyacmHuku 0osmKkHbl 6bIuU MonofHUMb c4em 00/120CPOYHbIX cobepexeHul MUHUMYM
Ha 10 000 pybneu unu rnepesecmu Cc80U MEHCUOHHbIE HaKOI/IeHUs1 8 rpoapamMmmy
0or2ocpoyHbIXx cbepexeHul. Akyus npoesodunack ¢ 10 mapma no 10 mas 2025 eoda.
Poasbiepbiw ripusos nposesnu 20 mas.

I'maBuble mpussl mo 1 000 000 pyOmel NOMYYHIM SKATENBHUIBI XaHTbI-MaHCHHCKOTO
aBTOHOMHOTO OKpyra u Boponexckoit oOmactu. [lozmpaBnsieM moOeauTeneld W Kemaem
He3a0bIBaeMOT0 JieTa!

[Tpuser mo 100 000 py6neii mocranmuch kimueHtaMm BTB Ilencuonnswiii dbona u3 bapnayna,
Apxanrenbcka, Cankr-IlerepOypra, Kanununrpana u apyrux peruonos Poccun.

Bcero B akumm ywactBoBasio 24 723 kimenta donpma. brmaromapum ux Bcex! Cneaute 3a
HoBocTsiMU BTD Ilencnonnsiif Gpon, 4ToOB HE IPOIMYCTUTh HOBBIC AKIIHH.

http://pbroker.ru/?p=80240

Au®-lfemepbype, 30.05.2025, YMHbIe ¢puHaHcbl: HIT® «BYYLEE»
OMKpPbIT HOo8bIU Mynbmuoguc e CaHkm-llemepbypze

HIMNo «bYAYUEE» npodomkaem pacwupsmb C€80€ rpucymcmeue 8
POCCUlICKUX peauoHax: menepb MoAy4umb KOHCYy/Ibmauyur o rpospamme
00/120CPOYHBIX cbepexeHul, 3akno4yumb 002080p unu rnodames 3aserieHue Ha
8blirniamsl 8 popmame ogpraliH moaym xumesnu CegepHol cmoruubl. AOpec Ho8020
ogpuca: Mockoeckuti npocriekm, 0.7A.

Otkpeitue opuca HIID «bYIYIIEE» HOBOrO popMara cocrosimoch 29 mas 2025 roga. B
MEpONpHUATHH NpuHsIM ydactue naptHepbl ponna: MKB (MockoBckuil KpeauTHbINH OaHK),
CrpaxoBas Kommanus «lOropusi» M KIMEHTHl - KpyNHbIE IOpUAWYECKHME JMLA CO IITad-
kBaptupor B CeBepHoit ~ cromumme. HoBwiii  gopmar  oduca  oriamuaercs
MHOTO(DYHKITMOHAJIBHOCTBIO - Ha OJHOW Tepputopuu cocpenoroueHsl HIID, MKBb u
CrpaxoBas Komnanus «fOropus».

HII® «bYAYILIEE» otkpeun mepBeiii oduc HOBOro ¢opmara B Cankrt-IlerepOypre He
CIIy4aifHO - MeTepOypXKIbI BXOIAT B YHCIO HanOoJliee aKTUBHBIX POCCHSH, (OPMHUPYIOMIHX
JUYHbIE TIEHCUOHHBIE cOepexenus. Hanmpumep, TONbKO 3a MpONLIBIA ol Mo JaHHBIM banka
Poccumn xurenn Cankr-IletepOypra BiouiIn B (UHAHCOBBIE MPOAYKTHI HETOCYJapCTBEHHBIX
NMEeHCUOHHBIX (oHIO0B Oosee 10 mupma. pyOsieid, TPEBHICHB aHAJIOTHYHBIC TOKA3aTeln
NPEIIECTBYIOUIETO T0/1a TIOYTH B JBa pa3a. O0beM neHcuoHHbIX BhiIaT oT HIID, koTopbie
MTOJTYYHITH TIETEPOYPIKIIBI, TPEBBICHI 4,7 MITpa pyOsieii n3 KoTophix 170 MitH. pyOJieid BBITUTATHI
HII® «bYJIYUIEE».

Hpaitsepom uaTEpeca netepOypkieB k HIID crama mporpaMMa 10ATOCpOUHBIX COEpEKEHUH,
craproBaBllas B IpouuioM roxy. IIporpamma wumeerT psa  KIOYEBBIX  OTIMYMIA:
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rocyJIapcTBEHHOE COpUHAHCHPOBAHUE B pazmepe 10 36 ThIc. pyoOuieii B rox B TeueHue 10 jer,
MOBBIIIICHHBIN HAJIOTOBBIN BBIYET, PA3IMYHBIC BAPUAHTHI BHITIIAT, BKIIIOUYAS BBIILIIATH B 0COOBIX
JKU3HEHHBIX CUTYaIUsIX U ap. B mporpaMMy 3a mpomisiii roj1 y>ke BKIIOUHIUCH Oosee 43 ThiC.
nerepOypxies, cpean HuxX u KiueHTsl HIID «BY IYIIEE».

«MBI ¢ 60JBIINM yIOBOJIBCTBUEM OTKPHIBAEM Halll NepBbIH opuc HoBoro opmarta B CaHKT-
[lerepOypre. OH oTnHMyaeTcs HE TOJBKO MHOTO(QYHKIMOHAJIBHOCTBIO, HO M TPENETHBIM
BHUMaHHEM K HUCTOpUH, - oTMeThia Ynpasistomuil aupekrop HIID «bYAYIIEE» Enena
TertonuHa. - Panbie 31eck OblT TOXOTHBIN TOM, KOTOPBIHA ObLT MHOTOKBAaPTUPHBIM 3JaHUEM H
ciaBaics B apeHAy. TpaAMLMOHHO BTOPOHM 3Ta)x 3aHUMalU (GUHAHCUCTBI U OAHKHUPBI, U MBI
CHUMBOJIMYHO MOXEM Ha3BaTh ce0s ux npeeMHukamu. Ha ruomanke nHamero «@uHaHCOBOTO
MarasuHa OyTyIero» Mol momoraeM xxuteisiMm CeBepHO CTOIUIBI CPOPMUPOBATH KalUTall Ha
BCE CIIy4au KU3HN».

«MKDB npopomxaeT akTUBHO pa3BUBATh PO3HUYHYIO CETh B CTPATETMUECKH BAXKHBIX PETMOHAX.
Cankr-IlerepOypr - OAMH M3 TaKUX PETHOHOB: 3/1€Ch MBI NPUCYTCTBYEM YXKE CEMb JIeT, U
ceapMasl TOYKa B TOpOJI€ CTaja JIOTMYHBIM INAroM, - pacckasajia PykoBoauTens AMPEKIUU
posunuHoit cetu MKB Enena Cwmonmna. - MBI cTpeMuMCsl COXpaHATh OallaHC MEXIy
U(POBBIMU PEHICHUSIMU U <«GKUBBIM» OOCITYKMBAaHUEM TaK KaKk MOHMMAaeM, UTO JUIsl MHOTHUX
BaXHO MPUUTH JIMYHO B O(UC, TOTYyUYUTh KOHCYJIBTAIIUIO U OPOPMUTH HYXKHBIH MPOIYKT. B
HOBOM o(rce B JIeJIOBOM LIEHTPE rOpoja HAIIU KIMEHThl CMOTYT KOMIUIEKCHO PEIINUTh, KaK
MOBCEHEBHBIC 337a4M, TaK U MOJyYUTh OOCIy>)KHBAaHHUE TIO 3apOcaM, BBIXOJSIIMM 32 PAMKH
KJIACCHMYECKOro 0aHKOBCKOro oOciykuBaHUsA. B yacTHOCTH, MBI BUAMM BBICOKUN MHTEpEC K
nporpaMMme JOJTOCPOUYHBIX cOepexeHuil - mo utoram | kBaprama 2025 roma WHBECTHIIMU B
ITJ1C BeIpocnu Ha 82,6 % no cpaBHeHuto ¢ [V kBapranom 2024 rogay.

«¥Oropus muoro net corpyauunyaet ¢ HII® «bY AYIIEE». MbI paisl ObITh TapTHEPOM 3TOTO
BaXHOTO TIPOEKTa, HAMpPaBJIEHHOTO Ha MHTErpalrio (UHAHCOBBIX M CTPAXOBBIX YCIYT,
NOBBIIIIEHNEe (PUHAHCOBOM 0€30MacHOCTH W TPAMOTHOCTH TpaXKAaH, - OTMETWUd Jupektop
Cankrt-Ilerepoyprckoro ¢unuana CrpaxoBori Kommanuu «¥Oropus» Poman KombiBaHoB. -
Ceroans yxe Ooniee 3 MMJUIMOHOB KIMEHTOB BHIOpAIM M OLIEHWINM YPOBEHb CTPaXOBAaHUS B
«tOropumy». Tenepp HaIlIM CTPAXOBbIE PEUICHUS JOCTYIHBI U BceM KireHTam HITD».

C nauvana nponuioro roga HII® «BYIYUIEE» akTuBHO pacmiupsieT CBOIO O(UCHYIO CETh:
dboHA yXKe OTKpbUI MO Bcell crpaHe or Kammaumarpama mno BraguBocToka 37 oTaencHUH,
YBEJIMYUB YHCIIO0 O(UCOB IMOYTH B JIBA pa3a.

AO «HII® BYAYIUIEE» ocymecTBiseT AeATeIbHOCTh MO MEHCHOHHOMY OOECIEeUeHUI0 U
IIEHCMOHHOMY CTPaxOBaHHWIO Ha OCHOBaHMHM JuIeH3uM banka Poccun ot 30.04.2014 Ne 431,
SBJISIETCS ONIEPATOPOM MPOTPAMMBbI JOITOCPOUHBIX COEpEKEHH, UMEET HauBbICILINE PEHTHHTU
HagexkHOCTH OT «JkcrepT PA» (ruAA) u «HPA» (AAA ru.pf). B nexabpe 2025 roga ¢ouxg
Oo0BSBUII O Hayale NpPOUEAYypbl NPUCOEIUHEHUS K HEMY IIEeCTH HErocyaapCTBEHHBIX
neHCHOHHBIX (oH0B. [Tocie 3aBepieHus MpoLeaypbl peopraHU3auK KOJIUYECTBO KIHEHTOB
dboHaa TOCTUTHET 9 MIIH. YeIOBEK, 00bEM aKTHBOB TOJI YIPABICHUEM MPEBBICUT 725 MIIP/I.
py6ueit. O0benuHeHHbIH (HoHT BoWaeT B Ton-5 kpynHeimmx HII® Poccun.

https://spb.aif.ru/money/umnye-finansy-npf-budushchee-otkryl-novyy-multiofis-v-sankt-
peterburge?erid=2W5zFGkdRDz
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Au®-FOepa, 30.05.2025, KnueHmbi XaHmbil-MaHculckoz2o HI1®
nepeeenu 741 wmnH pybneli e npoz2paMmMy OO0JI20CPOYHbIX
cbepexeHul

Y knueHmoe XaHmbi-MaHcutickoeo HI® o dozoeopy 06 ob6s3ameribHOM
rneHcuoHHom cmpaxoegaHuu (Ol1C) ecmb 803MOXHOCMb repegecmu cpedcmea ceoux
MEHCUOHHbIX HaKoMieHull 8 kayecmee edUHOBpeMeHHO20 83Hoca 8 [Ipospammy
dornieocpoyHbix cbepexeHut (M4AC). B 2024 200y makol 803MOXHOCMbHO
gocronb3oeanuce 1 257 KknueHmMos ¢hoHOa.

VYuactauku [IJIC Moryt yBenmnuuTh CBOM COEpeXEHUS 3a CUET JHMYHBIX B3HOCOB H
copuHaHCHpOBaHUs OT TocydapcTBa - a0 360 Teicsu pyoOneit 3a 10 n;er. Pasmep
coUHAHCUPOBAHUS 3aBUCUT OT CPEIHEMECSYHOro JO0XO0Ja M pa3Mepa JHMYHBIX B3HOCOB
YYaCTHHKA MIPOTPaMMBI.

[Toyuuts coepexxenus ydactHuku [1JIC moryT:
- yepe3 15 neT yyactus B IporpaMme;

- TP JOCTI>KEHUH Bo3pacTa 55 neT y xkeHuH 1 60 J1eT y My4uH B popMe MePUOTUICCKUX
BBIILJIAT;

- B 0COOBIX )KMU3HEHHBIX CUTYAIUSIX: MPU MOTEPEe KOPMUJIbIIA HIIK Ha OIUIATy JIOPOTOCTOSIIETO
JICYCHHUS.

«YUTt0681 0ohopMuTh IEPEBOT IEeHCHOHHBIX HakoruieHu# B [1J]C, kinentam hoHma He0OX0IMMO
3aKJTIOYHUTH JOTOBOP JOJTOCPOYHBIX COEpEeKEHUN Ha caiiTe, a ToCe MOAaTh «3asBICHUE O
€MHOBPEMEHHOM B3HOCEe» B «JInuHOM KaOuHeTey. JloroBop u nepeBoJ MOKHO 0(OPMUTH U B
odpucax Qouma. IlepeBon nencronusix Hakorienuit B [1JIC Bo3moxeH a0 oOpamieHus 3a
YCTAHOBJICHUEM HAKOMHUTEIbHOW MEHCUHU, CPOUYHON MTEHCMOHHOM BBIIJIATHI, €AUHOBPEMEHHOM
JIEHE)KHOU BBITUIATHI, IPH HAIMYUHU JIOTOBOpPaA 00 00s3aTEIbHOM MTEHCHOHHOM CTPaXOBAaHUU C
dboHIOMY», - MpOKOMMEHTHpOBaa Bulle-pe3usieHT AO «Xantel-Mancuiickuii HI1®» Enena
Kyunamup.

[TonpoOGHEE 03HAKOMUTHCS € YCIOBUSAMHU [IporpamMmbl 1OATOCPOUHBIX COEpEKEHUN MOKHO Ha
caiiTe mc.ABerneHcuu.pd

https://ugra.aif.ru/society/klienty-hanty-mansiyvskogo-npf-pereveli-74 1 -min-rubley-v-
pds?erid=2W5zFJrE5jv
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Mporpamma [oONrocpoyYHbIX coepexeHun

lNapnamenmckas 2azema, 31.05.2025, Konumb Ha cmapocmb 6ydem
ebl2o0Hee ¢ demcmea

[Mpocmumyrnuposams cemeliHble UHBECMUUUU 8 3KOHOMUKY CmpaHbl MOXHO,
rpuesizag 6/10)KeHUe Karnumasnoe K 0emsiM. Takasi npakmuka cyujecmeosasia 8
cosemckoe 8pemMmsi, Kozda pebeHok, docmuzasi CcoBepweHHonemus, Moa
80CI0/1b308aMbCs 8KMAa0OM, KOmMoOpbIU OMKpbIiu 051 He2o 8 demcmee podumernu.
Ce200Hs1 0bcyx0aemcsi Hanoz208bilU 8bl4em Ha COBOKYIHYK CYyMMY, KOMOPYH
poccusiHe uHeecmupyrom 8 rnosib3y ceoezao pebeHka, He ¢ 400 mbicsy pybred, Kak
npedycmampusaem ripogpamma 005120CPOYHbIX cbepexeHul, a ¢ musinuoHa. Kpome
moeo, npednosiazaemcsi  COUHaAHCUPOBaHUE  HaKOMMEHUlU  CO  CMOPOHbI
e2ocydapcmea.

[TonpobHee 0 HOBOBBEICHUH, HAJI KOTOPHIM paboTaioT B MuHucTepcTBe hruHaHcoB u ['ocayme,
pacckazan Ha «@UHAHCOBBIX cpeaax» B mpecc-ueHTpe «llapmamMeHTCKON ra3eThbi»
npezcenaresnb 1ymckoro Komurera nmo GpuHpbiHKY AHaTONNMH AKCaKoB.

- Munopun paspabarbiBaeT AETCKUM MNPOIYKT B pPAMKAaX IPOrpaMMbl JOJTOCPOYHBIX
coepexxennii. [Ipennomnaraercss yuacTue rocynapcrBa CBoUM pyoOieil B moin3y nereil. Kak
Oyner paboTaTh STOT MEXaHU3M?

- CeronHsi poccHsiHE, BKJIa/IbIBast IEHBIU Yepe3 TOCyJapCTBEHHbIC MEHCHOHHBIC (DOHIIBI UM
WHBIE KaHajdbl B pa3Hble WHBECTUIIMOHHBIE Tpolecchl, monydaior ¢ 400 Teicsu pyOreit
HAJIOTOBBIN BbIUeT 13 mpoueHToB, win 52 Teicsuu pyOseid. Mbl XOTUM MPOCTUMYIHPOBATH
CEMEHHbIC WHBECTULIMHU, NPUBI3aB MX K JeTsAM. Takasg mpakTWKa U B COBETCKOE BpPEMs
CyLIECTBOBAJIA, KOT/1a PEOCHOK, JOCTHUTrasi COBEPUICHHOJIETHS, MOT BOCIIOJIB30BAaThCS BKIIAIO0M,
KOTOpPBIN paHee Uil HEro OTKPBUIM Tama U MamMa. Takod moAapoK OT pOAUTENEH HEII0X0e
JIEJI0, HO TIPU 3TOM M DKOHOMHUKA TOXE BBIMTPBIBAET, IOTOMY YTO HOSIBJISIETCS 1OJITOCPOYHBIN
pecypc, KOTOpbId (pUHAHCOBBIE MHCTUTYTHl HANpPaBIsAOT HAa (QUHAHCUPOBAHHE Pa3HbBIX
IpoeKTOB. BOT 4TOOBI MPOCTUMYIUPOBATh TaKOW MPOLIECC, BBOJUTCS HAJOTOBBIM BBIYET Ha
CyMMY, KOTOPYIO HAaIllM TPakJaHE MHBECTHPYIOT B IOJb3Yy CBOETO peOEHKA /10 JOCTHXKEHUS,
HalpUMep, COBEpIICHHOJIETUsA. M ATOT HANOroBbII BBIUET Ha TAKOE WHBECTULIMOHHOE
BIIOJKeHHE OyAeT ucunucisatbes He ¢ 400 Thics Y, a y)Ke ¢ MUJUTHOHA pyOJiei.

- [omyuaercs, uTo MHE BepHYT He 52 ThIcsuH, a rae-1o 130 Teicsu pyOaeii?

- bonee Toro, rocynapcTBO roToBO €XEroJHO AOIUIAYMBATH HA ATOT MPOAYKT A0 36 ThICAY
pyO6neii. To ecTh uenoBeK NMOTydaeT MPOICHTHI C BIOXKEHHUS, TIOBHIIICHHBIN HAIOTOBBIA BHIYET
IJTIOC €I JOMOJHUTENBHYIO TOAACPKKY OT rOCyAapCTBa, MPUYEM B TEUEHUE BCErO Mepruoja
JIeHCTBHS OTOT0 npoaykra. Ha Mot B3rusia, 3T0 HHTEpECHAs IPOrpaMMa, KOTOPYIO, 51 HAACHOCh,
MBI B 3TOM TOJTy y3aKOoHHM. VI MHOTHE rpak/iane BOCIIOJIB3YIOTCS €€ IPEUMYIIECTBAMHU, YTOOBI
co31aTh (PMHAHCOBYIO MOAYIIKY WM CTAPTOBBIN KAMTUTAI JUISI CBOUX JETCH.

- A Kakue-TO JOMOJHUTENbHBIE CTUMYJIUPYIOIINE YCIOBHS MPEIyCMaTPUBAIOTCS?

- MBI o6cyxmaeM mieto, uToObl HOpMa JEMCTBOBAla HE B IIEJIOM HAa CEMBIO, a HAa KaXJIOTO
pebenka, Ha KOTOporo OyaeT GhOopMHpPOBATHCS TakOW MPOAyKT. Maes odeHb xopormasi, oHa
muckytupyerces ¢ [IpaButensctBoM, LleHTpanbHbiM 6aHkoM. PaccunThiBao, 4TO B 3TOM TOAY
MBIl COOTBETCTBYIOIIMWA 3aKOH IIPUMEM, COOTBETCTBEHHO, IIOSBUTCA HOBBIA CEMEHHBIN
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WHBECTUIIMOHHBIN NPOAYKT, KOTOPHIH OyaeT cmocobcTBoBaTh U (OPMUPOBAHUIO JIMHHBIX
JIeHeT Ui QMHAHCUPOBAHMS KPYITHBIX IPOCKTOB, U pabOTaTh KOCBEHHO Ha COXPAaHEHHUE CEMBH.
[TockonpKy MyX U >K€Ha BMECTE Y4YacTBYIOT B Iporpamme (pUHaHCOBOM MOIIEPKKHU CBOMX
I[eTeﬁ, TaKO€ COBMCCTHOC O6H3&TGHBCTBO ABYX OTBCTCTBCHHBIX moz[eﬁ JOIIOJIHUTCIIBbHO
YKPEMUT CEMEUHBIE Y3BI.

- 1 urons 3TOro rofa BCTYNaoT B CHIIy TPeOOBAaHUS aHTHOTMBIBOYHOT'O 3aKOHOIATENILCTBA HA
omnepanyu ¢ nudpoBbM pyosem. Kak Oyner neificTBOBaTh 3TOT MEXaHU3M M KaKHe METOIbI
U(pPOBOro KOHTPOJIS yKe pazpaboTanbl?

- B Ommxaiiniee BpeMs pUMeM 3aKOHOAATENBHBIC PEHICHUS, MO3BOJISIOIINE HCIIOIB30BATh
udpoBoii pydss B OromKeTHOM mpouecce. bonee akTBHO HMCIONB30BaTh HUGPOBOM pyOIb
OyzneM yxe HauumHas ¢ KOHIIA TEKYIIEero rojaa. EcTecTBEHHO, BO3HHKAET BOIIPOC O TOM, Kak
3alIUTUTh HAIIMX IPa)JaH OT ACWCTBUI MOIIEHHMKOB. [103TOMY MBI Ipomnucaad HOPMBI B
3aKOHE, KOTOpBIC IPENOTBPAIIAIOT BO3MOKHOCTH HCIOJIB30BaHMSA IH(POBOro pyodas BO
BCEBO3MOXKHBIX COMHHUTENIBHBIX OIEPALUAX M IPECEKaloT Ha KOPHIO IMOMBITKH YKpacTb
Oro/pKeTHBIE 1eHbIU. BeTynaronie 1 uioist HOpMel petoctaBisioT LlenTpansHOMy OaHKy U
(MHAHCOBBIM MHCTUTYTaM MPaBO OTCIIECKUBATh JBHKEHHE LU(POBOro pyOist U BBICTABISATH
OTpaHUYEeHUs, 9TOOBI ITU(POBOI pyOIIb HE UCTIOJIH30BAJICS B HETOOPOCOBECTHBIX IEIX. B Tom
Yucie MPEeayCMaTpPUBAETCS BO3MOXHOCTH OJIOKMPOBKM cdeTa IH(PPOBOro pyoms, eciu
HOSIBUTCS TTOJIO3PEHUE, YTO €r0 MCIOJIb30BAaHHUE CBA3aHO C JACHCTBHAMH HEJOOPOCOBECTHBIX
YYaCTHUKOB ()MHAHCOBOT'O PHIHKA.

- B nepBom urenuu ["'ocnyma npuHsiia 3aKOHOMPOEKT, KOTOPBIH MOBBIILIAET CYMMY CTPaXOBOTO
BO3MCIICHUSA I10 6€3OTBBIBHBIM BKJIagaM. Yro 310 3a HHCTPYMCHT M KaKasd I10JIb3a B HCM JIA
poccusiH?

- be3oT3bIBHBIC BKIIAJBI — 3TO, KaK MPABUIIO, AOJITOCPOYHBIE BIIOKECHHS, TO €CTh JIEHBIH,
KOTOpBIE pa3MeEIalTcs Ha cdyere 0aHKa Ha CPOK OT Tpex JeT U Oonee. VX Henb3si CHATH
JIOCPOUYHO 0e3 pa3pemieHus] B 0COOBIX CIy4asX, KOTOpPbIe MPOMUCAHBI B 3aKOHOMATEIHCTBE.
HamomHt0, 94T0 OOBIYHBIA BKJA] B OaHKE BBl MOXKETE B JIIOOOH MOMEHT CHSTh, IIPOCTO
MPOLIEHTHI, KOTOPhIE HaOekKalli Ha HETro, BB HE MOTY4YUTe. A 0 6€30T3BIBHOMY BKIIATy TAaKOTO
npaBa HeT. [Ipu 3TOM MOHSTHO, YTO MIOCKOJIBKY BBI €T0 HE CHUMETE JJOCPOYHO, TO U TIPOIICHTHI
no Hemy OyayT Oosiee BBICOKMMHU. M 3TO cTHMYyI, 4T0OBI Takue BKJIaabl (hopmupoBatsb. [Ipu
STOM 3alUIICEHHOCTh TMOJOOHBIX BKJIAJOB J0 HACTOSIIETO MOMEHTa Obuta B pasmepe 1,4
MUJUTMOHA pyOsield. MBI pennuid clenath Takue BKJIAAel Oojiee 3alWIIEHHBIMH, TTOBBICHB
pa3mep CTPaxoBOTO BO3MEIICHHUSI 10 2,8 MUJUTHOHA pyOsiei. To ecTh ecin 6aHK 00aHKPOTHTCS,
TO CBOH BKJIAJ B pasMepe 2,8 MULTHOHA pyOIield BMecTe ¢ HaOeKaBITMMU MPOIICHTAMHU BbI B
MIOJTHOM 00BEME HEITPEeMEHHO morydnTe. M 370 cTuMyi, 4To0Obl Takue BKJIAIBI (HOPMUPOBATH.
Hanerock, uTo HOpMa, KOTOPYIO MBI TIOJIJIEPKAIH y ce0sl HA KOMUTETE, CACTACT JOJITOCPOUHbBIS
BKJIQJIBI JUTS HAIIUX TpakIaH 0oJiee MpHUBIIEKATSILHBIMU.

https://www.pnp.ru/top/kopit-na-starost-budet-vygodnee-s-detstva.html
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Au®-HOzpa, 30.05.2025, lNpoecpamma O0/I20CPOYHBLIX cbepexeHull
Habupaem nonynsipHocmb cpedu xumeieu KOzpbi

Knuenmbi XaHmsbi-MaHcutickoeo HIN® ¢ 2024 2o0a ecmynatom & ripozspammy
0orneocpoyHbix cbepexerud (MAOC/poepamma). Tak, nedazoe CypaymcKol WKOosibl C
rnpogbeccuoHasnibHolU  nod2omoskol  0ns  obyyarowuxcsds €  02paHUYeHHbIMU
803MOXHOCMAMU 300po8bsi TambsiHa AHamoribesHa 8 3MmMOM 200y 3aksoyurna
002080p 10 HOBOU rpozpamMme oHnalH Ha calime ¢oHda.

Taresana AnartonbeBHa PsaOpikmHa - ximent XaHtel-Mancuiickoro HII® ¢ 2017 roma mo
noroBopy o0 obsi3aTenbHOM neHcnoHHOM crpaxoBanuu (OIIC). V3uas, uto B I[IJC MoxHO
MepeBeCTH TIEHCHOHHBIE HakomieHuss ¢ goroBopa OIIC, ona odopmuna g0TOBOP
JOJITOCPOYHBIX COEpeKEHUN U ToJana 3asBlIEHUE O €IMHOBPEMEHHOM B3HOce. Temeps oHa
CMOXXET Ha3HAYUTh BBITUIATY CBOMX COEPEKCHHMI MPU AOCTHKEHUU 55 JeT uiu depe3 15 ner
yuactus B [Iporpamme.

«Kak MHOTO/1IeTHAst Mama, s 0COOCHHO IIEHI0 BO3MOXKHOCTD 3apaHee M03a00TUTHCS 0 OyayIeM
CBOUX JIeTeil U O cCOOCTBEeHHOM (puHaHCOBOM Onaromonyuyuu. [Iporpamma mokaszaiach MHE
HaA&KHBIM U MPOAYMAHHBIM WHCTPYMEHTOM IS pealii3alliy 3THX IeNiel», - pacckazaia
TaTtpsiHa AHATOJILEBHA.

Esxeronno yuactHuku [IporpamMmbl 0IrOCpOYHBIX COEPEKEHUN MOTYT MOJIyYaTh MOAJIEPKKY
0T rocyiapcTsa B pazmepe 10 36 Teicsay pyOsieit B ron B Teuerue 10 JieT npu yCIoBUM BHECEHUS
JMYHBIX B3HOCOB.

Pa3mep rocmoanep:Kku 3aBUCUT OT pa3Mepa B3HOCOB M O(DHIIMATBLHOTO J0XOAa y4acTHUKA
[Iporpammsr:

- Ecnu cpennemecsunbiii qoxon 1o 80 000 BKIIOYUTETHHO, TO TOCTIOAACPKKA OyIeT «OIUH-K-
oaHOMY», T. €. Ha 2 000 B3HOCOB y4yacTHUKA rocnoaaepka coctaBut 2 000.

- Ecu cpeqnemecsunsbiii opunmansasiii 1oxon ot 80 000 go 150 000, To rocniognepxka Oyaet
«OOUH-K-IBYyM», T. €. Ha 2 000 B3HOCOB yuacTHHKa rocnojaepxka cocrasut 1 000.

- Ecniu cpennemecsianbiii opuimanbabIi 10xo1 ot 150 000, To rocnioaaepkka OyaeT «oauH-K-
YeTbIpeM», T. €. Ha 4 000 B3HOCOB yyacTHHKaA rocrnojaep:xka coctaBut 1 000.

«CpencrtBa, xkotopsie 1 Hakormo mno I[1JIC, M0oXHO HCHONB30BaTh JJISI PELICHHS Ba)KHBIX
KU3HEHHBIX 33/1a4 - OT OIUIaThl 00pa30BaHus AETeH, 10 co3Manns «(HUHAHCOBOM MOTYIIIKMY Ha
Clly4ail HempeaBHIEHHBIX o0cTosTenbCTB. Takke [IporpamMMa OTKpbIBaeT BO3MOXKHOCTH IS
peanu3anuy JOJrOCPOUHBIX €€, BKIH0Yas YIyYIICHUE KUIUIIHBIX YCIOBUM U MOAICPKKY
B MIEHCUOHHOM Bo3pacte. Jlyist MeHs ydactue B [Iporpamme crano xopomieid BO3MOKHOCTBIO
3ayMaTbCa O 6y,Z[YH_IeM U TIOYYBCTBOBATHL YBCPCHHOCTH B 3aBTPAIIHCM IOHC», - ;[06a131/ma
TaTpssHa AHATOJBEBHA.

VY3uare noapoduee o [IporpamMme monrocpouHsix coepeskennii Xantei-Mancuiickoro HITID u
3aKJIOYUTH JOTOBOP MOXKHO HA CaiTe.

https://ugra.aif.ru/society/people/programma-dolgosrochnyh-sberezheniy-nabiraet-
populvarnost-sredi-zhiteley-vugry?erid=2W5zFJLd1xU
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Pocculickasi 2zazema, 01.06.2025, MuHehuH u LJb o6¢cyx0arom nepuod
oxJ1a)xXO0eHus1 o rnpozpamMme 00J1I20CPOYHbIX cbepexxeHull

PoccusiHe Hadvanu xanogsambCsi Ha 6aHKU, Komopble 8Mecmo O0bbIYHbIX
ekrnados omkpbigarom UM 002080pbI 8 rpogpamMme 001I20CPOYHbIX cbepexxeHul
(M4C). [lNepsblie HeCKONbLKO makux xanob rnonayqus u paccmomperni araeHbil
¢uHaHco8bIl yrorHoMoYeHHbIU KOpul BopoHuH. B ces3u ¢ amum e baHke Poccuu u
MuHucmepcmee ¢puHaHco8 obcyxdarom eeedeHue repuoda OxnaxOoeHusi rnocrie
3akrno4eHus1 0ocoeopa l/C.

XoTs camMu OaHKM HE YIPABISIOT CYETAMHU JIOJITOCPOUYHBIX COEPEeKEHU, OHU BBICTYIAIOT
areHTaMu HerocyaapcTBEHHBIX NEeHCHOHHBIX (oHa0B (HIID), koTophle ynpaBisioT AeHbraMu
poccusia Ha cyerax [IJIC. Korma corpynHukm OaHKOB TpeiaraioT KIMEHTaM 3aKIIOYHTh
noropop ¢ HII®, wHOrga OHM HEKOPPEKTHO CpPAaBHUBAIOT HX C BKIagamu. M He
MPEAYNPERKAAIOT, YTO BCE BBIFOJBI MPOTPAMMBI MPOSBISIIOTCS TOJBKO MPH BBINOIHEHUU
YCJIOBHM 11O CPOKY JAEHCTBHUS JOTOBOPA - 15 j1eT 11b0 1o JOCTHKEHUH IIEHCHOHHOT'O BO3pacTa.
BrisicHuB noszxe, yem ycaosus [IJIC oTinuaroTcs oT yciioBuil BKIIaAa, JOAU OKAa3bIBAIOTCS HE
TOTOBBI K JIOJITOCPOYHBIM COEPEKEHUSIM U MUITYT Kajao0bl Ha 6aHKU. ECTh jkamoOb! 1 HA caMu
HII®D.

C navana 2025 roga ¢puHaHCOBOMY OMOYJICMeHY mocTynuio 31 oOpaieHue mo J10roBopam
JIOJATOCPOYHBIX cOepekeHuil, coobumwnu "Poccuiickoii razere" B mpecc-ciayxbe HOpus
Boponuna. Ilo cymecTtBy ObUIO pacCMOTPEHO IMIECTh OOPAIICHWA, M B ISITH CIy4dasx OHHU
KacaJnch MHUCCEJIMHTAa, TO €CTh HaBS3BIBAHUS JIMOO HEKAYECTBEHHOTO MH(POPMHUPOBAHUS 00
yciyre. "Xots Ha 0a3e 3TOW CTAaTUCTUKH TOKa PaHO JeiaTh BBIBOABI (BEAb OOpaIleHus, 1Mo
OONBIIOMY CYETy, €AMHHUYHBI), BCE >X€ OTH JaHHBbIE IOKa3bBalOT, 4Tto 80% CcHopos,
PacCMOTPEHHBIX HAMHU, KaCalOTCs MUCCEJIMHTA", - TOBOPST B Mpecc-CcIyKoe.

Kak orMerun 1aBHBIM (UHAHCOBBI  YIOJIHOMOYCHHBIM, YCTAaHOBJICHHE 'Tepuoja
oxJaxxaeHus" 1o TakuM gorosopam euie npu 3anycke [1/IC B Hauane 2024 rona BO MHOTOM
obseramsio Ob1 cutyanuio. "UToOBI KOJUYECTBO TAaKMX CIIOPOB HE POCIO B TE€OMETPUUYECCKOM
IPOTpPecCud, HEOOXOJUMO MOMHUMO COOCTBEHHO TMEpPHUOJA OXJIAXKACHUS MPEIyCMOTPETh
NOPSAOK peaqu3alliy MpaBa TOTpeOUTENs] OTKa3aThCs OT JIOTOBOpPA JOJTOCPOYHBIX
cOepexeHHii B TeueHne 3TOro nepuoaa’, - mpeaioxut BopoHus.

"[ToqoOHBIE HETOOPOCOBECTHBIC MEHCTBHS JIyYIlle BCEro 3aKOHOAATENIbHO KYNMHPOBAaTh Ha
paHHEe#l cTamuu. OTO BaXHO, YTOOBI BIIOCIEICTBUM HE TMOJYYHTH OOJNBIION 00beM
HEJI0OPOCOBECTHBIX MPAKTHK W HAPYUIEHWW W, KaK CJIEACTBHUE, XKalo0 IpakIaH, 4TO MOXKET
HETaTUBHO CKa3aThCS HA pENyTallud B IEJIOM OYEeHb HYKHOH W BaXXHOH MPOrpaMMbI
JIOJITOCPOYHBIX COepex)EHU", - MOAIEPKHYI OMOYICMEH.

MuHpHuH NONHOCTBIO pazfenser 3To MHeHue lOpus Boponuna. "Cumraem, uTo ciyyau
BBEICHUs TpaxJaH B 3a0myxieHue npu BerymuieHuu B IIJIC, Oe3ycinoBHO, MPUBOIAT K
HEraTUBHBIM PpENyTAllMOHHBIM IOCIHEACTBHAM Il CaMOM Imporpammsl’, - 3asBUIN
"Poccuiickoii razere" B mpecc-ciyx0e BemomcTBa. [IpeacTaBuTeh MUHUCTEPCTBA OOpaTHII
BHuManue "PI" Ha To, yTO yXe ceifuac mpaBmia padorsl HII® moryr mpemycmarpuBath
HEepUOJT OXJIAKIEHUS 10 IPOrpaMMe JOITOCPOUYHBIX COEPEXEHUMN, B TCUEHUE KOTOPOTO KJIUEHT
BIIPAaBE PACTOPTHYTH JOTOBOP U 3a0paTh CBOU cpezacTBa "0e3 mocieacTBui'.

[Ipo6nema B ToM, uTO 3aKmt0uuTh A0roBOp [IJIC MOXKHO JIeTKO W OBICTPO B JIEKTPOHHOMH
dbopMe, a BOT OTKa3aThCS OT HETO 3HAYUTENBHO cloxHee, 00bsicamn "PI™" Boponun. Tak, mns
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OTKa3a OT JIOTOBOpa B MEPHOJ OXJIAXJCHUS IO JACUCTBYIOUIMM IpaBUIaM YEJIOBEK JIOJKEH
BOCIIOJIb30BaThCsl CIIEUUAIbHON (opmoit 3asBneHus Ha caiite HIID, a 3aTem HampaBuTh ee
MOYTON WJIM BPYUYHUTH JIMYHO B opuce GoHaa. ITO HE CaMbIil yIOOHBIN MyTh.

"OTKa3 OT JIOrOBOpa IOJTOCPOUYHBIX COEPEKEHH B TEUCHHE NMEPHOAA OXJKICHUS TOJHKEH
OBITH TAKUM K€ MPOCTHIM, KaK M €ro 3aKII0UeHUE - B JIEKTPOHHOM opme Ha caiite HITD nmm
OaHka-areHTa. Bo3BpaT BHECEHHBIX JICHET JIOJKEH OCYIIECTBISTHCS B pa3yMHBI cpok. Ceituac
B orcyrctBue peryiaupoBanus HIID npemycmarpuBaioT Bo3BpaT AeHer B TeueHue 60
KaJICHIapHBIX THEU", - HAITOMHUJI OMOY/ICMEH.

bricTpo momeHsTh mpaBuiia pactopkenus norosopa [1J1C He momyuutcs, roBopat B MuHbuHe.
"BBeneHue mepuoaa OXJaXICHUs Ha 3aKOHOJATEIHbHOM ypOBHE TpedyeT Oosee JeTalbHOM
npopaboTku ¢ yyactueM banka Poccuu, B TOM umncie B 4acTH ONpeAeNeHUs UINTEIbHOCTH
TAaKoro IEPUOJA OXJIAXKICHHUs, UCXOIS U3 INPABOIPUMEHUTEIBHON ITPAKTUKU PACTOPKEHUS
noroopos 1o [TJIC", - ckazan npeacTaBUTeNlb BEJOMCTBA.

Co cBoeit cTtoponsl, LleHTpo6aHK NOgAEepKUBACT MHULUATUBY BBECTH IEPHOJ] OXJIAXKICHUS.
"[lomaraeM, 4TO OH [OJDKEH HAUYMHATHCS C MOMEHTa 3akitodeHus poroBopa. Ceityac
00CYKJAIOTCS KOHKPETHBIE TapaMeTpbl TNepuoAa OXJaXIEHHUs, B TOM YHCIE €ro
MIPOJIOJDKUTENIBHOCTE. Takke HeoOXOoAuMO MpopadoTaTh BOMPOC HAJOTOBBIX IOCIEICTBHUI
PaCTOP>KEHHUS IOTOBOPA JOJITOCPOYHBIX COCPEKEHUM, YTOOBI B 3TOM Cllydae HE YTPauruBaIoCh
MPpaBo MOJYyYEHUsI HAJIOTOBOTO BblueTa", - pacckaszanu "Poccuiickoit razere" B Lb.

Yactp npobisiem npu pactopxkernu norosopos I1/1C yxe pemena, Hanmomauian B LlentpoOanke.
PaHee BKJIaAUMKN B TAKOM Cllydae TEpsUIU IPaBO Ha COPUHAHCUPOBAHUE B3HOCOB B OyTyIlIEM.
HenaBno npunsteiit 3akoH oT 23 mast 2025 roga Ne 124-®d3 npenycmarpuBaeT coxpaHeHUE
npaBa Ha COPUHAHCUPOBAHUE B CIIy4ae JOCPOYHOTIO PACTOPKEHHMSL.

"To ecTb, €ciiu BKJIAJUUK PACTOPTHET JOTOBOp 10 1 ampens ciieayromero roia, To €ro npaBso
Ha CO()MHAHCUPOBAHUE T10 NHBIM JOTOBOPaM JIOJITOCPOYHBIX cOepexxeHuit coxpanserca. Kpome
TOT0, YK€ celuac 3aKOHOAATEIbCTBO MPEAYCMATPUBAET MEPHO] OXJIAXKIEHUS IIPU NEPEBOIE
IICHCUOHHBIX HAaKOIJICHUH U3 CHCTEMbl 0053aTEJIbHOTO IEHCHOHHOIO CTpaxOBaHHs B
IporpaMMy JOJTOCPOYHBIX COEpPEKEHUH, KOTOpPBIM MO3BOJSET OTO3BaTh 3asBICHHE O
nepeBojie”, - mosiciuiu B Lb.

https://rg.ru/2025/06/01/minfin-i-cb-obsuzhdaiut-period-ohlazhdeniia-po-programme-
dolgosrochnvh-sberezhenij.html

He3asucumasi 2azema, 01.06.2025, Y npozpamMmbl O0/120CPOYHbIX
cbepexeHuUll ecmb KpamKoCpOYHasl Uesib

Pacwupsiemasi enacmsamu rnpozpamma 005120CpoyHbIx cbepexerut (I14C)
umeem KpalHe 8aXHYK KpamKOCPOYHyto 3adady - ¢buHaHcuposamb meKyuwul
Oegbuyum 6rodxema. MuHepuH u LIb npusbiearom pabomHukog u pabomodamenel
omyucname 6 [][JC cez2o0HsAWHUe xueble OeHbau, Komopble HeMeONeHHO
rnocmynarom 8 6rodxem 4Yepes rnpodaxy 2ocydapcmeeHHbIX 001208bix obruaayud.
He cnyyatHo sedomcmeam o6bserieHb! r1aHo8ble roka3amersiu o ysesludyeHuUro
rnepeyucrieHuli 0eHee 8 ripospammy 00120CPOYHbIX cbepexxeHud.

KitoueBbIM y4acTHUKOM IMPOTpaMMBbl JIOJITOCPOUYHBIX cOepekeHui, Kotopas 3apaboTaia B
CTpaHE C MPOILUIOrO TOfa, SBISIOTCS HETOCYJapCTBEHHbIE MeHCHOHHbIE (oHasl (HIID).
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Nmenno HII® (BMecTe ¢ ToCcyaapCTBEHHBIMH M YaCTHBIMH OaHKaMHM) 3aKYIalOT OOJMTaIiuu
¢enepanbHOro 3aiimMa, Ha KOTOPBIX U AEPIKUTCS ceroans oromker PO.

3aKoH 0 OI0KETE MpeycMaTpUBaeT pa3MelneHne oonmuranuii henepanpHoro 3aiima (OD3) Ha
4,781 tpnu py06. B 2025 rogy. OQHOBpEMEHHO Ka3Ha BBIMIATUT YacTh MPOLUIBIX OJTOB: Ha
norameHue mponuibix BeimyckoB O®d3 mpaButenbctBo motparutr 1,416 Tpma py6. Takum
00pa3oM, YHCTOE YBEJIMYECHHE TOCI0JITa 3aIUIAaHNPOBAHO Ha ypoBHE 3,365 TpiH pyo.

B crpykrype moptrdeneii HII® moBbicunace mons BiaoxxkeHnid B ODP3 u cHHM3WIACh - B
WHCTPYMEHTHI JCHEIKHOTO PhIHKA, cooOurmt [{eHTpodaHk B cBoeM mocieaHeM 0030pe padoThl
HEroCyJapCTBEHHBIX TICHCHOHHBIX (POH/IOB 3a mepBbld KkBapTan 2025 roma. YBenwdeHue
BJIO’KEHUI B FOCIOJT NPOU30ILIO B pe3ynbrare akTuBHOro ydactus HII® B ayknmonax OP3.
Jlonn BIOKEHHUI B MHCTPYMEHTBI J€HEKHOTO PhIHKA CHU3UJIUCH MOCIIE POCTa B IMPEAbLAYIINE
KBapTasibl. [IOBBIIEHUE OXKUIAHUN CKOPOrO CMATYEHUS JEHEKHO-KPEAUTHOM IOJUTHKU
CIOCOOCTBOBAJIO POCTY BJIOKEHHMM B 0OJiee JOJITOCPOYHBIE HHCTPYMEHTHI ¢ (DHKCHPOBAHHOMN
JIOXOAHOCTBIO, OOBSCHIIOT YHHOBHHUKH L1b.

K navany ampesns 107151 BIOKEHHH B JOJITOBbIE rOcOyMaru ocTaBuiIa o4ty nojoBuHy (47,6%)
OT BCEX CPEJCTB MEHCHUOHHBIX HAKOIUICHHUH MO 00s3aTeTbHOMY MEHCHOHHOMY CTPaXOBaHHIO
(o6s3aTenbHBIe HakoIIeHUs ). O0s13aTeTbHOE IEHCHOHHOE CTpaxoBaHue aeicTBoBaio ¢ 2002
roga ans rpaxnaH 1967 roma poxaeHHs u Moyioke. Paboromarenu nemanu 3a Kaxaoro
COTPYJIHMKA CTpPaxoBbl€ B3HOCHI, 3a CYET KOTOPBHIX (HOPMUPOBAIUCH WHIUBUAYaTIbHBIC
NIEHCUOHHBbIE HakorieHus TpaxnaH Poccun. Ho ¢ 2014 roma oOs3arenbHBIE B3HOCHI
paboTronaTensi HE MOMOJHSAIOT HAKOMUTENIbHYIO MEHCHIO, a MIYyT Ha BBIILIATY CTPaxOBbBIX
NEHCU CeroAHSAIIHIM eHCHoHepaM. B3Hockl paboTonarens B HbiHeITHUNE ColuanbHbIA POHA
3aYUCNIAIOTCS HAa MHIWBUIYaTbHBIM NMEHCHOHHBIM CYET TpakJaHWHA HE B pyOJsixX, a B BUJE
OamnoB. [leHCHOHHBIE OATBI - 3TO YCIOBHBIC €IMHHUIIBI, B KOTOPBIX OIICHUBACTCS KAXKIBIN IO
TPYIOBOM NEATETLHOCTH TpaxkaaHuHa, oObscHA0T B L[b. Ilo oTHOmEHWI0O K MEHCMOHHBIM
pe3epBam HIID nons Brnoxkenuit B OD3 Taxxe Ha Havaino anpeins 2025 roga npesbicuiia 30%.

N xots nonsa Bnoxenuit HII® B koprioparuBHbIe OyMaru cHukaercs, MuHGUH npesiaraet
KOMITaHUSM OTYUCIATH Ooubiie fener B HII® yepe3 mporpaMmy J0Ar0CpoYHBIX COEpPEKEHUI.
B mapte munuctp ¢punancoB PO Anton CrityaHoB npr3Baji OM3HEC MOKII0YATh COTPYTHUKOB
K IIPOTpaMMe J0JITOCPOYHBIX COEPEKEHHUI BMECTO TIOBBIIICHHS UM 3apIijar.

«lTocenqnee BpeMsi MBI 4acTO NPUHUMAIU PEIIECHHS O MOBBIIICHHWH 3apIUIaT, HO 3TO TOXKE
UHQIIALMOHHBIA HWHCTPYMEHT, 3TOT MHCTPYMEHT BIHSET Ha pa3Mmep Bamied npuObuiun. A
UCIIOJIb30BaHNWE HOBOTO MPOJYKTa - JOJTOCPOYHOW Mporpammbl cOepekeHui - 310 Oyner
BO)XHO U JJIS BalIMX paOOTHHUKOB, 3TO OYyJET BaXHO U JJIsl TOTO, YTOOBI T€ ACHBI'H, KOTOpPbIC
OyIyT HampaBJIATHCS B CUCTEMY, B KOHEYHOM CUETE BO3BpAIIAIMCh B Balll OU3HECY, - 00 BACHSAI
CuiyaHoB KanmuTaHaM OHM3HEcCa UX HOBBIE BBITOJIbI M X HHTEPECHI.

Kpome Toro, neHbru, BlIOXKeHHbIE B MporpamMmy, o cioBaM CuiyaHoBa, BEpHYTCS B OM3HEC
Yyepe3 MHBECTULINY TEHCUOHHBIX (POoHI0B. «Jlenbru niuuHHbIe. Eciin Balm akiuu, Baiv aKTUBbI
TOPTYIOTCSI HA PBIHKE, JAIOT XOPOIIYI0 JOXOJHOCTh, TO 3TH K€ ACHbIU C JIMXBOH BEpHYTCA K
BaM B Ball OM3HEC», - COOOIIMJI NpeAnpUHUMATeNsIM riaBa Munduna. O3a004eHHOCTD
CunyaHoBa ypoBHEM JI0XO/I0B KPYMHEHIINX POCCUNUCKHUX SKCIIOPTEPOB UCKIIOYATh, KOHEYHO,
Henb3ss. Ho Oozee BaXHBIM NPUOPUTETOM JJIsi HEro JIOJDKHO OBITh IOIOJIHEHHE
TOCYJIapCTBEHHOTO OIOJKETA 3a CUET MPOJAAKHA BCE HOBBIX M HOBBIX BBIMTYCKOB OD3.
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[lpaBna, HEKOTOpbIE SKOHOMHCTBHI W TApJIAMCHTAPUH BHIAT TNPH3HAKA HCKYCCTBEHHOT'O
HapaIllUBaHUs TOCIOJTA IS TIEPEKAUYKH JICHET M3 POCCUICKOro OrO/KeTa B OAHKU U JIPyTrHe
(rHAHCOBBIE CTPYKTYPHI. J[JIst 3TOT0, 0 MHEHHIO MapiaMeHTapueB, MUH(GUH MOXKET 3aHUKATh
Oyayiue 10X0bl OF0KeTa.

«IlonuTHka 3aHUKEHHSI TOXOJOB M HCKYCCTBEHHOTO pa3AyBaHus JeduiuTa OlJKeTa Ha
caMOM JIeJie SIBJIIETCS TOJIMTUKOW TMEpeKauyku CpeAcTB OrojKeTa B (DMHAHCOBBIN CEKTOp U
MOJIEPKKHU 0AHKOBCKOM CHCTEMBI», - yTBepkaaeT nemyTaT ['ocaymsel Okcana JImutpuena. [1o
ee cioBam, Oyaymuid nepuuuT Or/pKeTa MpH aJAeKBATHOM MPOTHO3E, pacdyerax J0XOA0B U
BBII BeIrISIAMT COBCEM HE yCTpalaromuM - Bcero 598 mupa py6. Torma kak B HOBOi Bepcuu
Oromxkera-2025, 3a KOTOphIi B cpemy mnporonocoBania [ocayma, neduuut Oromkera
yBenuuuBaercs ¢ 1,17 no 3,8 tpiH py6., uto cocrasuset 1,7% BBIL

«3aHKeHHe J0XOA0B OJKeTa M TMOJAPBIB PEANTbHOM BO3MOKHOCTH (PMHAHCHUPOBAHUS
pacxo0B Or0KeTa MOT'YT Ype3BbIUaiiHO OTPHUILIATENIBHO CKa3aThCsl U HA BBINOJIHEHUH 3a/1a4 B
30HE OOEBBIX JICHCTBUI HAa YKpanHe, U Ha HAYYHO-TEXHOJIOTHYECKOM Pa3BUTHHU, U HA PEIICHUHN
COIMANBHBIX TIpoOJemM», - ykaspiBaeT JMmutpmeBa. OnHa ormeuaeT, uro 278 mipa pyo.
JIOTIOJTHUTEIBHBIX PAcXOJOB B HOBOW BepcHM OIO/DKETa - 3TO KOMIICHCAIMsl OaHKaM I10
JBIOTHBIM HIIOTEUHBIM KpeauTaMm. «llodtu mosioBMHa CpeACTB NONOJHUTEIBHBIX PacXoI0B
YXOJIUT B OAHKOBCKYIO CUCTEMY, TO €CTh OIOJIKET OIIauyMBaeT U3ACPIKKH JCHEKHO-KPETUTHOM
HOJINTUKW», - TOBOPUT DIKOHOMHUCT.

PykoBogurens mymckoit ¢pakuun Cepreii MHUpPOHOB Takke BBICTYNHJ C IPEIIOKECHUEM
COKpaTUTh 00bEM T'OCYAAPCTBEHHBIX 3aMMCTBOBAHUMN /JIs MOKPHITUA AeduuuTa (heaeparbHOro
oromxkera. [lo ero mHeHMi0o, MUHOUHY CTOUT WCKaTh aJIbTEPHATUBHBIC HCTOYHUKH
(MHAHCUPOBaHMSI, YTOOBI CHU3UTH JIOJTOBYIO HAarpy3Ky Ha 5KOHOMHUKY.

https://www.ng.ru/economics/2025-06-01/1 9264 financing.html

lapnamenmckass 2azema, 30.05.2025, Yucno y4YacmHukos
npozpamMmbl 00s120CPOYHbIX cbepexeHul ebipocsio e 1,5 pa3a

Konuyecmeo ydyacmHukos rpoepamMmbl 005120CpoyHbIx cbepexeHul (M4C) 3a
rnepesbili kgapman 2025 2oda ysenuyunock nodmu 6 1,5 paza — 0o 3,9 murnnuoHa,
credyem u3 ob3opa Kroyesbix rokalamesiel Heaocy0apCmeeHHbIX eHCUOHHbIX
¢oHOo8, onybriukoeaHHO20 Ha caltime L{eHmpobaHka.

[Ipy 5TOM 4YMCIO POCCUSH, XPAHAIIUMX IEHCHOHHBIE HAKOIUIEHUS B HErOCYAAapCTBEHHBIX
neHcnoHHbIX Gonaax (HIID), mo uroram nepBoro kBaprajia CHU3UIOCH Ha 564 ThIcsY, 110 35,4
MUWIJIMOHA. Perynsitop cBA3bIBa€T 3TO B MEPBYIO 04Yepeab ¢ TeM, uTo KiaueHThl HIID akTuBHO
nepeBoaaT ceou HakoruieHus u3 HII® B IT/IC B kauecTBe NEpBOHAYAILHOIO B3HOCA.

«B pe3ynbprare 3a KBapTay 00bEeM NMEHCHOHHBIX HAaKOTUICHWH cHuM3WiICS Ha 103 muumapaa
pyOuieit», — roBopuTCcs B COOOIIEHUH PETYIIATOpA.

Taxoke HeraTMBHOE BJIMSIHHAE Ha I0KA3aTeNIN OKa3bIBAE€T POCT YUCIIA TE€X, KTO ObUT UCKIIIOUEH U3
Yrciia 3aCTPAXOBaHHBIX 110 IPUYUHE CMEPTH, — 3TO 72 THICSIUU YETIOBEK, OTMEYAETCsl B 0030pe.

[Iporpamma JOJTOCPOYHBIX COEPEKEHMH — 9STO HOBBIM cOeperaTelbHBIM MPOIYKT,
neiictByromuid ¢ 2024 roma, KOTOpbIM NO3BOJIAET CO3JaThb TAaK HA3bIBAEMYIO MOIYIIKY
0e30MmacHOCTH Ha OyIyliee Wi MOoJydaTh JTOMOJHUTENbHYIO MPUOaBKy K MEHCHUU. YYacTue B
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[T1C mobpoBonbHOE. XKenaromuye MOTYT 3aKIIOUYUTh JJOTOBOP JOJITOCPOYHBIX COEPEKECHHIN B
MOJIb3Y peOeHKa WIIH JPYToro YeI0OBEKa.

s Hadana ¢popMHupoBaHHE COEPEKEHHUI B MPOrpaMMe HYKHO 3aKIIOUUTh AoroBop ¢ HITD,
SBIISIIOLIMMCSL ONEPAaTOPOM IPOrpaMMbl, Ha caiite win B oduce ¢ouma. [locme ydacTHHK
POrpaMMbl CMOKET BHOCHUTD JIFOObIE CyMMBI Ha CBOU c4eT. MOXKHO TakKe IIepeBECTH Ha CUeT
CBOHM IICHCHOHHBLIC HAKOIIJICHHUSA, HO JIHUIIb B HH(D, BXOAAIIEM B CUCTCMY O6H3&TGHBHOFO
MIEHCUOHHOTO cTpaxoBaHus. [IpegycMoTpeHo u copruHaHCHPOBaHKUE CO CTOPOHBI TOCYJapCTBA.

https://www.pnp.ru/economics/chislo-uchastnikov-programmy-dolgosrochnykh-sberezheniy-
vyroslo-v-15-raza.html

Bedomocmu, 30.05.2025, B | keapmane 2025 2o00a 06beM 83HOCO8
no NAcC cHu3uncs 0o 39,2 mnpad pybneii

B | keapmane 2025 2. obbem 83HOCO8 10 rpocpamMme 00s120CPOYHbIX
cbepexerut (MN4C) cokpamuncs e 1,6 pasza, docmuzHys 39,2 mnpd py6. O6 amom
ceudemersibcmgyrom OaHHble «0Ob63opa Kroyeabix rnokaszamersneu
HeaocydapcmeeHHbIX NeHCUOHHbIX poHO08» baHka Poccuu.

Hecmotpss Ha cHMKeHHE 00beMa B3HOCOB, COBOKYIHBIM MOPT(ens MEHCHOHHBIX CPEICTB
MPOJOIDKHIII PACTH, XOTS U Ooliee MeIJICHHbIMU Temmamu. [lo utoram sHBapss — Mapta OH
yBenuuuics Ha 2,4% no cpaBHenuto ¢ [V kBaptanom 2024 r., nocrurnys 8,3 Tpiau py6. LIb
CBSI3BIBAET 3aMEUICHHE POCTa C YMEHBILIEHUWEM JOXOJHOCTH OT MHBECTHPOBAHUS CPEACTB
HEroCyJapCTBEHHBIX TeHCHOHHBIX ¢oHaoB (HII®). Hambonee cnmoxxkHas auHaMHKa
Ha0Jro1amack B cerMEeHTe MeHCHOHHBIX HakoruieHui B HIID: ux o6bem cokparuics Ha 103,1
MIpa py0. DTo mpom3zonuio u3-3a nepeBoqoB cpeact B [1/IC B kauecTBe enMHOBPEMEHHBIX
B3HOCOB, a TAK)KE MaCCOBBIX 1epeBo10B cpencTB u3 HIID B conmansubie pouasl Poccuu (COP)
BO BpeMs niepexoaHou kamnanuu 2024 r.

B 10 ke Bpems koinumyecTBO yuacTHUKOB nporpammsbl [11C 3HaunTensHo BeIpociio — B 1,5 pasa,
JOCTUTHYB 3,9 MJIH YEJIOBEK.

18 mapra rnaBa Munduna P® Anton CunyaHoB mpu3Baji OM3HEC aKTHBHEE MOAKIIOYATH
corpyaHukoB K nporpamMme IIJIC BMecro noBwlieHMs 3apruiar. BeicTymas Ha cbe3ne
Poccuiickoro coroza mpoMbIluieHHHKOB W npeanpuHumareneit  (PCIIII), wmuHuCTp
NoM4YepKHyJ, uTo ucnosnb3oBaHue I[I/IC mo3BonmuT BO3BpaliaTh JE€HBIM, HANPABICHHBIE B
cucteMy, oOpaTHO B IKOHOMHUKY Yepe3 HHBECTHIIMM MEHCUOHHBIX (oHIOB. [lo MHeHHIO
CunyaHoBa, BOBJI€UEHHE KOMIIAHUHN B IIPOrpaMMy MOBBICUT €€ IIPUBJIEKATEILHOCTD U OKaKET
MOJIOKUTENBHOE BIMSHHUE HA PELICHHE KaJPOBBIX BOIIPOCOB B OM3HECE.

https://www.vedomosti.ru/finance/news/2025/05/30/1114105-obem-vznosov-po-pds
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PUA Hoeocmu, 30.05.2025, YHucno y4yacmHukoe nrpo2paMmbi
dos12ocpoYHbIx cbepexeHull 8 | keapmane ebipocsno e 1,4 pa3sa - LUb
Po®

Konuyecmeo y4acmHukoe rnpozgpamMmbl 005120CpoYHbIX cbepexeHud (M4C) e
nepsom keapmare 2025 2o0a no cpasHEHUK ¢ aHasrio2u4YyHbIM rnepuodoM rnpowsiozo
2o0a enbipocro 8 1,4 pasa - do 3,9 munnuoHa 4enosek, coobwun baHk Poccuu e
0630pe Krryesbix rnokazamersiel He2ocydapCcmeeHHbIX NeHCUOHHbIX (hOHOO0S.

"Yucno yuactaukoB HITO (HerocynapcTBeHHOE NEHCHOHHOE OOecreueHue - pel.) B EPBOM
kBaptaie 2025 roga cokpaTuiioch Ha 12 ThicA4, 10 6 MWUIMOHOB uenoBek. KommyecTBo
yuactaukoB [IJIC na xomen mapra 2025 roma cocraBwio 3,9 muimuona uenoBek (+1,1
MUJUTHOHA YE€JIOBEK KBapTall K KBapTalry)", - TOBOPUTCS B 0030pe.

KomnuuectBo rpaxaan, popmupyonmx neHcuonnele HakomieHust B HII®, mo uroram sHBapsi-
Mapta 2025 roga cokpaTuioch Ha 564,3 ThICSYM 4YeNOBEK - 10 35,4 MHJUIMOHA YEJIOBEK.
OCHOBHBIM (DAKTOPOM COKpAIEHHUS KOJIMYecTBa JHI, Gopmupyroumx HakoreHus B HIID,
CTaJl epPEBOJI rpakaaHaMH CpeCTB MeHCHOHHBIX HakorieHui B [1/IC no 3asBienusm 2024
rofia, B pe3yjbTare KOTOPOrO 3aCTPaxOBAaHHOE JIMIO IO O0S3aTeNbHOMY IEHCHOHHOMY
crpaxoBanuto (OIIC) cranoButcs yuactHukoMm [IJIC w wuckimouaeTrcs W3  4ucia
3actpaxoBaHHbIX JuIl 110 OIIC (439,8 ThICSYN YenoBeK).

Taxe HEraTUBHOE BIMSHUE OKA3bIBACT yBEIIMYCHHUE YK CIIA KIIMEHTOB, HCKIIOYEHHBIX U3 YHhClia
3aCTpaxOBaHHBIX JIUI] B CBSI3U CO CMEpThIO (72 ThicsS4M uyenoBek). Kpome Toro, mo maHHBIM
HII®, B pamkax nepexoaHoi kamranuu 2024 rona msaThlid ToA MOAPsA HAOMIOIAICS HETTO-
otTok 3actpaxoBaHHbIX U3 HII® B Coumansuslii poun Poccun (COP). Yucno nepereqmumx u3
COP B HII® cocraBumno 18,9 teicaun yenoBek, BepHyBiuxcs u3z HII® B COP - 71,4 Teicsun
yenoBek. Bmecre ¢ Tem uncino rpaxaas, nepemwenmux uz COP B HIID, no uroram 2024 rona
BBIPOCIIO B TPH pa3a rojl K rofy.

KomnyectBo xano6 B orHomenun HII® B mepBoM kBaprane yBenuumioch Ha 32,3% 1o
CPaBHEHUIO C MEPBBIM KBapTAJIOM Ipouuioro rojaa - 10 0,4 teicstun. Poct mpou3soien 3a cuer
xano0, CBSI3aHHBIX ¢ (HOPMUPOBAHHEM JOJITOCPOUHBIX cOepexenuit (mpumepHo 100 xanob 3a
nepBblii  kBaptasnm 2025 roma). B OCHOBHOM 3TO >kajmoObl Ha HEHAJIeKAIEe YCTHOE
UH(POPMHUPOBaHUE 00 YCIOBUAX IOTOBOPA Ha (POHE MACCOBOTO 3aKIIIOUCHHS TAaKUX JOTOBOPOB.
Yucio xamobd Ha Hecornacue ¢ nepexogom u3 COP B HIT® u mexay HIID cokpatuioch Ha
31,4% - no 72 enuHMIL.

TACC, 30.05.2025, Ub eudum uHmMepec POCCUSIH K npoz2pamme
00J120CPOYHbIX cbepexxeHul

PoccusiHe akmugHO ecmyrnatom 8 rpogpamMmMmy 00J/120CPOYHbIX cbepexxeHul
(M4C), nepesodsi myda c680U MEHCUOHHbIE HaKOMIEHUS U3 Hea20CydapCmeeHHbIX
MeHCUOHHbIX ¢hoHOax (HIN®). O6 amom eosopumcs 8 coobuweHuu baHka Poccuu.

"KonudecTBo TpaxnaH, (GOpPMUPYIOMIUX TEHCHOHHBIE HAKOIJICHUS B HETOCYIapCTBEHHBIX
neHcuoHHbIX Gporaax (HI1D), mo mToram nmepBoro KBaprana COKPaTHIIOCh Ha 564 ThIC. YEIIOBEK,
10 35,4 MulH 4enoBek. B 0OCHOBHOM 3TO MpOM301LIO M3-3a TOro, 4yTo KiaueHTsl HII® akTuBHO
BCTYNAIOT B Mporpammy aoiarocpounbix coepexxennit (I1/1C) n mepeBoasT Tyaa cBou CpeacTBa
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B KQ4eCTBE NMEPBOHAYAIHHOTO B3HOCA", - OTMEYAeTCsl B COOOIIeHNH. B pe3ynbrare 3a nepBblit
KBapTal 00beM NEHCHOHHBIX HAKOTUIeHUH cHU3WiIcs Ha 103 Mapn pyoreit.

[Ipu 3Tom no ganHbM LB yncno yyactaukos [1/IC mo utoram oT4e€THOrO NMEpUoIa BEIPOCIO
nouty B 1,5 paza u cocTaBUIIO OKOJIO 4 MIIH YEJIOBEK.

Taxke B crpyktype mnoptdeneir HIID mnoBbicunack 1omsi BIOKEHHUH B OOJMTAIIUN
denepanproro 3aiima (OD3) u CHU3MIIACH - B HHCTPYMEHTHI IeHe)HOTOo phiHKa. Jloxon HITD
OT MHBECTUPOBAaHUA ObLI OOECreueH MPEUMYIIECTBEHHO KYMOHAaMHU IO JOJTOBBIM IIEHHBIM
Oymaram.

https://tass.ru/ekonomika/24097467

Frank Media, 30.05.2025, O6bem e3HOcoe & [1[JC cokpamuricsi
noymu e 0ea pa3a 3a nepebili Keapmari

3a nepsbiti keapmas 2025 eo0a 06beM 83HOCO8 10 rpospamMme 00J120CPOYHbIX
cbepexerud (NMA4C) cHusuncs e 1,6 pasa, 0o 39,2 mnpd pybned, cnedyem u3 « Ob3opa
KrtoyesblIx rokasamersiel He2ocydapcmeeHHbIX NeHCUOHHbIX poHOo8» baHka Poccuu.

[Ipu >TOM stHBape-MapTe MPOJOJIKHIICS POCT COBOKYITHOTO MOPT(ENs MEHCHOHHBIX CPEJCTB,
HO Oosee MeuieHHbIMH Temnamu. OH BbIpoc Ha 2,4% B CpaBHEHUU C YETBEPTHIM KBApPTAJIOM
2024 ronma, coctaBuB 8,3 TpnH pyOnel, uro LB cBs3pIBaeT CO CHIKEHHUEM JOXOIHOCTH
nHBectupoBanus cpeacts HIID. Hauxynmas auHamuka cpeau noptdeneit Halmoanach B
NICHCHOHHBIX HAKOIUIEHUSX B HETOCYAapCTBEHHBIX eHCHOHHBIX (oHaax (ITH HIID), kotopsie
camswmch Ha 103,1 Mapna pybneir B cBsizu ¢ mepeBomamu cpeactB B [IJIC B kadectBe
€/IMHOBPEMEHHBIX B3HOCOB, a TaKkke u3-3a nepeBooB u3 HII® B conmansusie ¢ponasl Poccun
(COP) Bo Bpems nepexoaHoi kammanuu 2024 ropa.

B 10 xe Bpems uncno yuactHukoB I1JIC Beipocio B 1,5 pasa, 1o 3,9 miH yenosex.

«KonuuaecTBo rpaxkaaH, GopMHUPYIOMUX MEHCHOHHBIE HakorieHus B HIT®D, mo urtoram sHBaps
— Mapra

2025 roma cokparwiochk Ha 564,3 TeicsiuM 4enoBeK, A0 35,4 MiH uenoBeK. OCHOBHBIM
dakTopom cokpamieHus <...> crai nepesop rpaxaanamu cpeacts [TH B ITJIC no 3asBneHusim
2024 rona», — ormeuaercs B o03ope L[b. Taxke Tam rosopurcs, uro no naHasiM HIID, B
pamKa rnepexoja KOMIaHU MATHIM IO TOApsi Ha0MI0AaeTC HETTO-OTTOK 3aCTPaXOBaHHBIX U3
HII® B COP. Tak, uncnio nepenieanmnx cocTaBuio 18,9 Teicsad uesnoBek.

https://frankmedia.ru/203964
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Q®uHaHc Mail, 30.05.2025, PoccusiHe nepesoOsiM MeHCUOHHbIE
HakonneHus e C

Pocm coeokyrnHo20 obbema MeHCUOHHbIX cpedcme 3aMedsniurics 8 nepeom
keapmarne 2025 2o0a no cpasHeHUK ¢ KOHUoMm 2024 2oda. Kak coobwaem LIb,
yeesnu4yeHuro criocobcmeosan [npumoK cpedcme 8 [1eHCUOHHbIE pe3epebl, 8
yacmHocmu 8 ripozgpammy 00s5120cpoyHbIx cbepexerul (M4C), a makxe 0oxodbl om
UH8ECMUPOBaHUS.

KonuyectBo rpaxkman, (GopMUPYIONIUX TEHCHOHHBIC HAKOIUICHUS B HETOCYIapCTBEHHBIX
NEHCUOHHBIX (DOHMAX, B MEPBOM KBapTalieé TEKYyIIEro Ioja YMEHbLIWIOCh Ha 564 Thicsun
YeJI0OBEK, COCTaBHB 35,4 MIIH YEI0OBEK.

OCHOBHOH NIPUYMHOM OTTOKAa KIMEHTOB CTaJ0 MX AaKTUBHOE YyYacTue B IIporpamme
JIOJITOCPOYHBIX cOepexkeHuil. ['paxkmane mepeBomar cBow neHcHoHHBIE cpenctBa B I1JIC B
Ka4yecTBe MEePBOHAYAIBLHOTIO B3HOCA. B pe3ynbTare 00beM NMeHCHOHHBIX HakoruieHuil B HITD
yMenbImics Ha P103 mipp 3a kBaprai.

B 1o e Bpemsa konuuecTBo yyactHUKOB IIJIC yBenmumnocs nouru B 1,5 pa3sa, 1ocTuruys 4
MJIH Y€JIOBEK 110 UTOTaM MEepPBOro KBapTrana. OTO CBUJETEIbCTBYET O PACTYIIEH MOMYJIIPHOCTH
HOBOM ITPOrpaMMBbI CPEAY HACETIECHMUSL.

B crpykrype moprdeneit HIID yBenumumnack 1o BIOKEHHH B oOnuranuu (enepaibHOTO
3aiiMa (OD3) u cHU3WIACH JIONS1 B MHCTPYMEHTHI JICHEKHOTO phIHKA. JI0XOAHOCTH (OHIOB
o0ecneunBanach NPEUMYLIECTBEHHO KYITOHHBIMHU BBITUIATAMH I10 JOJTOBBIM IIEHHBIM OyMaram.
HII® napactunu obbemsbl BiokeHHH B OdD3 mocie CHIKEHUS UX J0JAM B MOPTHEnsix B
OpeablAyIIe TPU KBapTaja. YBEIMUYEHHE BIOXKEHMH B TOCAOJI MPOM3OLUIO B pe3ybTaTe
aktuBHoro yuyactust HII® B aykimonax O®3.

OIIHOBPEMEHHO COKpaTUJIUCh A0JM BiIokeHUW cpeactB HIID B MHCTpYMEHTHI JIEHEKHOTO
pBIHKA TIOCJIE pOCTa B MPEbIAYIIHE KBapTalibl. Takoe u3MeHeHue CTpyKTyphl Biokennit HITD
MOIJIO OBITh CBSI3aHO C OXHJAHHUEM YYacTHHUKaMH pbIHKa nepexona banka Poccum k
CMSITUYCHHIO ICHE)KHO-KPEAUTHOM MOJIUTUKHU U BO3MOKHOTO BCJIe]l 3@ HUM pocTa 1ieH OD3.

https://finance.mail.ru/2025-05-30/rossiyane-perevodyat-pensionnye-nakopleniya-v-pds-
66367866/ Mrom=swap&swap=2

Poc6anm, 31.05.2025, Muxaun MAKAPOB, PoccusiHe pacnpo6oeganu
npozpamMmMy 00J120CPOYHbIX cbepexeHul

Yucno poccusiH, Komopble depxam  EeHCUOHHbIE  HaKOMfeHuUss 8
He2ocydapcmeeHHbIX NMeHCUOHHbIX ¢poHOax (HI®), no umozam nepeoz2o Kkeapmarna
CoKkpamuriocb Ha 564 meic. yernosek, 0o 35,4 mnH yenosek. Y1 desnno mym He 8 mow,
4ymo 1rdu nepecmarnu dosepsmes HI®, a 8 mom, ymo rnosisunace bonee 3amaH4yugasi
anbmepHamuesa. Haubonee ¢ghuHaHCO80 akmueHble cozpax0aHe 8 rocriedHee epemMsi
«pacrnpoboesarsnu Ha 8Kyc» rpozpammy 005120CpoYHbIx cbepexeHut (ML4C) u akmueHO
Ha4yanu K Hel rpucoeduHsImbCs, rnepesods 8 Kadyecmee rnepeoHayasibHo20 83Hoca
C80U MEeHCUOHHbIE HaKOIM/IEHUS.

B pesynbrare 3a nepBbiit kBaptan 2025 rona 00beM MEHCHOHHBIX HAKOTUICHHH CHHU3WJICS Ha
103 mupa pyOuseit, B To BpeMsi Kak koiuuecTBO y4yacTHUKOB IIJIC 3a sToT ke mepuon
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YBEJIMYUIIOCH MTOYTH B MOJTOPA pa3a U COCTABUIIO OKOJIO 4 MilH yenoBek. OO 3TOM ToOBOpUTCS
B «0O030pe KIIOYEBBIX IOKa3aTeNeil HErocyAapCTBEHHBIX IEHCHOHHBIX  (DOHIOBY,
ommy6irkoBaHHOM bankom Poccuu B MUHYBIIYIO TSI THUILY.

Panee «Pocbant» mnompoOHO paccka3piBal O MporpaMMme JOJITOCPOYHBIX COepekeHuid,
OPHUEHTHPOBAHHOMW HA TE€X POCCHUSH, KTO BCEpbe3 TyMaeT o Oyaymiei neacuu. Kpome toro, 3ToT
MHCTPYMEHT IIOMOTaeT HAKOIIUTh HA KPYITHBIE LIENIH.

Konrekct. I1JIC 3amymiena B 2024 romy. 310 100pOBOILHBIN HAKOMUTEIHHO-COEpeTraTeIbHbIN
IPOAYKT C ydacTueM rocyaapctsa. OH npeaycMaTpUBaeT akTUBHOE CAMOCTOSITENIBHOE y4acTHe
rPaKJaH B HAKOIUICHMM KalUTala KaK 3a CYET JIMYHBIX CPEJCTB, TaK M 3a CYET CPEACTB
NeHCUOHHBIX HakoruieHuid. B pamkax [1JIC ee y4yacTHHK nenaer I10OpOBOJbHBIC B3HOCHI, a
orepaTop MporpaMMsbl (HErOCyJapCTBEHHBIHN MEHCUOHHBIN (DOH) HHBECTUPYET UX, TEM CAMbIM
oOecrieunBasi JOXOJHOCTh BiOKeHUH. [Ipu 3TOM B mporpamMmy MOKHO TEPEBECTH paHee
chopMUpOBaHHbIE NIEHCHOHHbIE HakomieHus. CoduHaHCHPOBaHUE OT TOCYIapcTBa MOTy4yaT
rpaxmaane, 3akmounBime B 2024—2026 rogax JoroBop A0ATOcpouHbIX coepexenuii ¢ HIID u
OTUTATHBIIKE B3HOCHI HA CYMMY HE MEHee 2 ThIC. pyOsiei B roJ. MakcUMallbHO BO3MO>KHBIN
00BbEeM yuyacTusi TOCYAapCTBa B COOUHAHCUPOBAHUH COEPEKEHUI Irpax/iaH coCcTaBisieT 36 ThIC.
pyOneit B roxa. Ilo 3akoHy momojHUTeNbHas (QUHAHCOBas MOJAEpKKA MPEAyCMOTpEHa B
TEUYEHUE Tpex JieT. B jpanpHEWIeM 3TOT CPOK MOXKET OBITh MPOUIEH IO PELICHHIO
npaBuTenbcTBA. Hauark ncnonb30BaTh HAKOIIEHHBIE CPEICTBA MOXKHO Oy et yepes 15 et unu
P JOCTUKEHUH Bo3pacTa 55 neT keHIMHaMU U 60 JIeT My>)KYMHaMH.

He manmee xak Ha mpouuiod Hejele MUHUCTEPCTBO (puHaHCOB PD Takke OTUMUTHIBAIOCH 00
ycIexax MporpaMMbl JOJITOCPOYHBIX COSPEKEHHIA.

«ITo coctostHuio Ha 1 mas 3akiodeHo Oosee 4,6 MitH 1oroBopoB u 6osiee 330 mupa pyOeit
BHeceHo B [1/IC. O1o Hapacratoum ntorom ¢ yuerom 2024 roga. @akTHUECKH 51 MOTY CKa3aThb,
yto 3a 2025 ron y Hac mpupociio 1,7 MIH JOTOBOPOB — 3TO AOCTATOYHO BBICOKUN TEMII,
MOTOMY 4YTO (PaKTHYECKH KaxAbli Mecsl] 3akimtouaetcst Oonbiie 400 ThIC. JOTOBOPOB», —
pacckazana OKypHaJMCTaM HayajJbHUK OTJENa pPEryJUpOBaHUS HETroCyJapCTBEHHbIX
neHCHOHHBIX (poHa0B MuH(puua Haranus Kamenckast.

[enesoit mokazatens [1JIC Ha 2025 rox cocrasmsier 750 muipz pyOiet, 3asBUil paHee TUPEKTOP
JernapTaMeHTa (UHAHCOBOW MONMUTUKUM MuHpuHa Anekceil SIkosneB. [y cpaBHeHHS HAlO
OTMETHUTH, YTO COBOKYIHBIN MMEHCUOHHBIN nopTdens B Poccuu nipeBbicun § TpiH pyOIei.

B IIb P®, B cBOO 0ouepenb OTMEUAIOT, YTO BHEPBbIE 3a 10 JIeT Ha pbIHKE MOSBUIIOCH YETHIPE
HOBBIX HETrOCYJapCTBEHHBIX IE€HCHOHHBIX (POHIA, 4YTO TOBOPUT O IPUBJIEKATEIBHOCTH
IIPOrpaMMBlI.

HanmomauMm, 4uto B wurosie mponuioro roaa npesuaeHT P® Buagumup [lytun nopyumi
npaBuTeNbCTBY M LleHTpobanky moBbicHTh mpuBiekarenbHocTh [IJIC ms poccusiH, ykasas,
4TO 0c000€ BHUMAHHUE HEOOXOAMMO 00paTUTh HA CTUMYJIUPOBaHUE pabOTOATENICH K YIACTHIO
B CO()MHAHCUPOBAHUH PACcX0JI0B paOOTHHUKOB Ha yIJIaTy 10OPOBOJIHBIX B3HOCOB.

B cepenune mast ctano u3BecTHO, YTO MUHGUH MOATOTOBUI COOTBETCTBYIOIIUE MOMPABKU B
NEHCTBYIOIIEEe 3aKOHOJATENhCTBO, KOTOpBIE 3aTeM ObulM OJO0OpeHBl Ha 3aceIaHHUU
MIPABUTENIHCTBA M BHECEHBI Ha paccMoTpeHue ["ocayMsl.

B wactHOCTH, NN MOXOAOB, MONYyYEHHBIX B BUAe BhILIAT 1o jgorosopy IIJIC, Mundun
npemyaraet ycraHoBuTh craBky HJI®JI B pasmepe 13—-15% B 3aBUCHMOCTH OT CyMMBI
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Hanoropbix 0a3. TakuM o0pa3oM, OHa CpaBHSETCS CO CTaBKaMH, JCHCTBYIOIIMMHU IS
CTpPaxOBBIX BBITUIAT MO IOTOBOPAM CTPAXOBAHUS U BBIIIAT MO0 IEHCHOHHOMY 00ECIICUCHHUIO.

Kak yrouynwmmra Haranms KameHckas, momoxoaHblii Hajor OyAeT B3UMaThCid HE CO BCEX
BrazaensieB [1JIC, a Tonbko ¢ Tex, et noxox mo [1JIC npesbicut 30 MiTH pyOmeii u TONBKO Ha
CyMMY CBEpX 3TOro mnopora. JlanHoe npaBuiio OyaeT 1eicTBOBAaTh P COOJIOICHUN YCIOBUH
0 nporpamMme, B yactHocTH, cpoka [1/1C, pacckaszana ona «PBK MuBectunusimy».

Takxke oHa yTOYHWIA, YTO CyMMBbl CO(PHHAHCHPOBAHHS OT TOCYyIapCTBa, INEpEBEACHHbBIC
HakonutenbHble eHcuu B [1JIC, a Takke B3HOCHI, KOTOpBIE B OyIylIeM HaYHYT NEepEUnCIiTh
3a CBOMX COTPYJIHUKOB paboToAaTenu, He Oy IyT MpU3HaHbI JOXOJaMH Y4aCTHHUKA MPOTPaMMBbI
IIPY BBIIJIATAX, TO €CTh (DAKTUYECKU HEe OyIyT MOJUIKATH HAIOTOOOI0KEHHUIO.

Brnpouem, B 3Tu neTanu elie TOIbKO MPEICTOUT BHUKHYTH OOJBIIMHCTBY HAIIMX COTpak/iaH,
Belb 1O HMMEIOUIMMCS JaHHBIM TIEHCHOHHBIE cOepeXeHus Havaiau (HOPMHUPOBATH TOJIBKO
MOJIOBUHA POCCHSH, a ellle MPUMEPHO TPETh MOKa Jake BOOOIIE HE CTPOMIM HUKAKUX TUIaHOB
Ha 3TOT CueT.

https://www.rosbalt.ru/news/2025-05-31/rossivane-rasprobovali-proerammu-dolgosrochnyh-
sberezheniy-5403071

rno6anMCK.py, 30.05.2025, LjeHmpanbHbIli 6aHK HamepeH esecmu
nepuod oxnaxoeHusi Ons1 Npo2pamMMbl G0J120CPOYHbIX cbepexeHul

Ha OHsix nosieunace uHgopmauyuss o mom, 4mo LleHmpanbHbili baHk
rnoddepxasn uHuyuamuey, HaripaesieHHyl Ha egedeHue rnepuoda oxaxoeHusi Oris
002080p08, 3aK4yaeMbiX Mo rpoepamme 00s1i20CPoYHbIX cbepexeHul. 1o crioeam
crieyuanucmos, CpokK, 8 me4YyeHue Komopo20 POCCUSIHE CMO_2ym omka3ambCs om
y4yacmus 8 Heli, cocmasum MuHuUmym 30 OHed.

Opuit Boponun, rinaBHbIN (PUHAHCOBBIA YIIOJTHOMOYEHHBIN, COOOIIMI O TOM, YTO C Hadaja
2025 rona B Ciry»0y MOCTOSIHHO TTOCTYIIAIOT OOpaIieHus TpakIaH Mo BOMIPOCaM MPOTrpaMMBbl
JIOJITOCPOYHBIX COEpEKEHHM. 3a4acTyIO0 JIIO/IN JKAITYIOTCS HA TO, YTO UX BBEJIH B 320y /ICHUE.
[lepen moamucaHueM OroBOpa UM yTBEPXKJIaldd, YTO 3TO JEHEKHBIM BKJIAI C JOCTATOYHO
rHOKMMH YCIIOBHSIMH, HO B JIEHCTBUTEIBHOCTH BBIXOAMIIO COBEPILICHHO He Tak. [1o ero cioBawm,
paccMOTpeHHe MEPBBIX CIOPOB B 3TOM BOIPOCE MO3BOJUIO BBISIBUTH HECKOJBKO MpoOieM,
CBSI3aHHBIX C MPOrpaMMOM JOJTOCPOYHBIX cOepexeHuid. ONHOM M3 HUX CTAJI0 OTCYTCTBHE
NEepHOIa OXJIAKICHUS.

BopoHMH NPOKOMMEHTHpPOBAJ JAaHHYIO CHUTYyallUio cleayloummM oOpasoM: «M3yuus
IOCTYNHUBILIME K HaM OOpAIlEHMs], Mbl BBISICHWIM, YTO NMPEUMYIIECTBEHHYIO YacTb I0TOBOPOB
no [IJIC poccusHe moamuchiBalii B OHcax KPEAUTHBIX Oopranu3anuil. Bot Tonbko mroan
JlaJIeKO0 HE BCerja MOHMMAIOT, KAKUM MMEHHO (DUHAHCOBBIM MHCTPYMEHTOM MM IpejiararoT
BOCIIOJIb30BaThCsl. MHOTHE  pacCUMTHIBAIOT — IOJYYUTh  COEperaTreNbHbIi  IPOAYKT,
aHAJIOTUYHBIA OaHKOBCKMM BKJafgaM. Ho y mporpamMmbl J0JTOCPOYHBIX COEpEeKeHUI HHas
IIPUPOIAY».

Jpyrue aHaTUTUKU OTMETHJIM, YTO IOJ00HAs HMCTOpHUS YK€ CIydajiach TOCIE BBEIACHUS
WHBECTUIIMOHHOTO U HAKOMHUTEIHHOTO CTpaxoBaHUs *)U3HU. [IpobiieMa 3akirodanach B TOM,
YTO KPEAUTHBIC OpTraHU3AlMK HaBS3BIBAIM OTH (DUHAHCOBBIC MPOAYKTHI TIOI BHUIAOM
albTEPHATUBHBIX BKJIAMOB. CUTyalusi 3alula HAaCTOJIBKO Janeko, yto LlentpanbHbiii bank
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OKa3aJICs BBIHYKIEH HPUIYTHYTh UX KpyHmHbIMU IuTpadamu. B ciaydae ¢ mporpammoit
JIOJITOCPOYHBIX COEpPEeKEHUI HEO0OXOAWMO MPUHATH CPOYHO MEphl, TaK KaK B MPOTHBHOM
Clly4ae KOJHMYECTBO HEAOBOJIBHBIX POCCHAH IPOJOJDKUT CTPEMUTENBHO pacTd. OTdactu
PELuTh 3Ty NPOoOIEMy TIOMOXKET BBEJICHHE MEPUOJIA OXITAKICHHUS.

PykoBOACTBO peryisitopa MNOAIEPHKAJ0 ATy HWHUIMATUBY, OTMETHB, YTO CPOK JOJIKEH
cocTaBisITh MUHUMYM 30 1qHEH, a HAUMHATHCS - C MOMEHTa 3aKJIIYeHus: JoroBopa. boiee
KOHKPETHBIE 3HAYCHHs ceidyac oOcyxknarorcs. OTedecTBEHHBIE KPEAWTHBIC OpraHu3aIluu
CTAJIKMBAIOTCSl C CEPhE3HBIMU MPOOIEMaMH H3-32 BBICOKOM KIIFOUEBOM CTaBKH U JKECTKOU
MoHeTapHOW mnoiauTuku LlenTpansHoro banka. IMeHHO MO 3TOM MPUYMHE OHM MBITAKOTCA
npojaBaTh JIOTIOJHHUTENbHBIE YyCIyrd, Ojaromaps KOTOPHIM OHH MOTYT TIONydYaTh
CYIIECTBEHHBIN KOMHUCCUOHHBIN TOXO/I.

Hekoropeie sxcnepTsl cunTaroT, 4ro 30 AHEW HEAOCTATOYHO s NpUHATHSA pemeHusd. [lo ux
CJI0OBaM, MIPETEH3MHU OT HaceseHus nociie noanucanus gorosopos no MCXK n HCXK Bo3Hukanu
B T€4YEHHE 3 JIeT. 3a ITOT CPOK JIFOJU OTUETIIMBEE 3aMEUalll, YTO 3asBJICHHbIE B KPEIUTHBIX
OpPraHM3alMsaX yCIOBUS HE COOTBETCTBYIOT IEHCTBUTENBHOCTH. [103TOMY OHM BBICTYIAIOT 3a
TO, 4YTOOBI YBETMUUTH MEPUOJ] OXJIKICHUA 10 12 MecsIeB.

AHaronuii AkcakoB, TiaBa komuteTa ['ocymMbl 10 (DMHAHCOBOMY PBIHKY, CKa3aa MO ATOMY
noBojy cienytomiee: «HeoOxoaumMo moHUMAaTh, YTO IPOrpaMMa JI0ITOCPOUHBIX COSPEKCHHIH -
9TO MHBECTULHMOHHBIA MPOAYKT, MO3TOMY Ba)KHO NPOAYMaTh, Kak HM30eXaThb BO3MOKHBIX
MOTEPh B cliydae pacTopkeHwus 1oroBopoB. [Ipu aTom cpoka B 30 gHEil Ooniee yeM 10CTaTOYHO
JUIs TOTO, 4TOOBI pa3oOpaThbcsi B TOM, Kak pabotaer mpoekT. YuactHuku [IJIC co3maror
JIOJITOCPOYHBIE MHBECTUIIMM B CBOE Oyayliee, a HE MOMy4yaroT NPUObUIL 33 KOPOTKHUM
MIPOMEKYTOK BPEMEHM.

https://www.globalmsk.ru/news/id/74706

lencus.pro, 30.05.2025, LUb HamepeH esecmu o0bsi3amesibHbIlU
nepuod oxnaxoeHusi Os1s1 00/120CPOYHbIX cbepexeHul

bank Poccuu ecomosumcsi egecmu obsizamersibHbIU repuod oxnaxoeHusi O0nsi
rnpozpammbl  00n120CPOYHbIX cbepexeHul. Ceddac o06Cyx0aromcs KOHKpemHble
napamempsbl HogogeeOeHusi. Oxxudaemcsi, YmMo CPOK e20 cocmasum He meHee 30
OHel, nuwym «M3eecmusi».

Ceituac neHcHOHHBIC (OHABI HE 00s3aHBI BHOCUTH TMEPHOJ OXJIaxaeHus B qoroBopsl [1JIC.
Ecnu xe oH ecTh, TO 00bIYHO cocraBiser 14 nueit. Kak pacckazan rasere (puHaHCOBBIHA
ynosiHoMo4eHHbI FOpuit BopoHuH, yBennumiioch 4ucio kajao0 oMOyjJACMEHy Ha TO, 4TO,
HECMOTPSI Ha PEKOMEH/IALINU PETYJIATOPa, B Psijie JOTOBOPOB OTCYTCTBYET BpeMsi, B TEUCHUE
KOTOPOT'O KIMEHT MOKET OTKa3aThCsl OT MpoayKTa 0e3 mocneactsuil. Ilo 3akony, ecnu Oyner
JOKa3aHO, 4YTO JOTOBOpP OBUT  HaBsi3aH WM COMPOBOXKIAICSA  HEKOPPEKTHBIM
nHpopmupoanuem, HI1® o0s3aH BepHYTH BCE B3HOCHI.

B IIb yka3pIBarOT: MEpUOJ OXJAXKACHUA HOJDKEH HAYMHATBCA C MOMEHTA 3aKIOUYECHUs
JnoroBopa. ['nmaBHasi mperpaga BBEIEHUS HOBILIECTBA - BOINPOC HAJIOTOBBIX MOCJIEACTBUN
pacTtopkeHus noropopa. Ceituac eciu otkaszarsest ot I1JIC, To yTpaunBaeTcs IpaBo MOJIy4eHUs
HAJIOTOBOTO BBIYETA B CITydae 3aKJIFOUCHHS HOBOTO JOT0BOpa. To ecTh HE0OXOIMMO BHECCHHUE
M3MEHEHHUI B 3aKOHO/IaTEIbCTBO, OTMEYArOT B LleHTpobOaHke.
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DKCIEepThI, ONpoIIeHHbIe «3BeCTHAMIY, CUUTAIOT, YTO MEPUO] HEe cocTaBUT OoJiee 30 mHel.
Ecimu 3TOT CpoK yBEenMYWTh, TO 3TO HeraTMBHO ckaxkercs Ha HIID. Donmpl 00s3aHBI
BKJIQ/IBIBATh NIOCTYIIHUBILIHE CPEJICTBA, @ HE IEPKATh B «IOJABEILIEHHOM) COCTOSIHUN U3-3a PUCKa
OTTOKA. DTO HEraTUBHO OTPA3UTCS HA JJOXOAHOCTHU JIJIs BCEX YUYACTHUKOB IPOTPAMMBI, TOBOPSIT
AQHAJIUTUKH.

ITo cocrostnuio Ha KoHer ampenst poccusine HanpaBuiu B I1JIC Gonmee 330 mupn py6neid,
coobmmn bank Poccun. Beero Owuto 3akimodeHo okono 4,6 miaH goroBopoB. B 330 mupg
BXOJIST Takke mnepeBoasl HakomurenabHOU yacTu neHcuu (OIIC) u codurancupoBanue w3
dbenepanbHoro 010 KeTa. C THBapsI 110 Mal y9aCTHHKAMU TPOrpamMMBbl cTand 1,1 MiIH poccusiH,
ormetunu B LIb. ITo utoram 2024 rona Bnactu oT4uThIBaiIKCh 0 200 Mips pyOiel BIoXeHUN
B [T/IC.

https://pensiva.pro/news/czb-nameren-vvesti-obyazatelnyj-period-ohlazhdeniya-dlya-
dolgosrochnvh-sberezhenij/

minfin.gov.ru, 30.05.2025, Hamanuss KameHckasi: y4acmue
pabomodameneli e IN[C yeenuyum momueayuro ux compyoHUKO8

UHmeepayus lNpozpammbl 001i20CPOYHbIX cbepexxeHul 8 KopropamugHyH
cpedy omkpbigaem MHOXeCcmeo 803MOXHocmeu 05 pocculickux komnaHud. O6
3MoM pacckasana HadanbHuk Omdenia peeaynupogaHusi He20cydapcmeeHHbIX
MEHCUOHHbIX oHAos [JenapmameHma ¢buHaHcoeol nofumuku Hamanus
KameHckasi, ebicmynass Ha Bcepocculickol KoHgepeHuuu «@uHKynbmypa
npednpuHumamersnscmea 8 Poccuu» 8 3eeHuzopode.

Meponpusrue, opraan3zoBanHoe @uHaHCOBBIM yHUBEpcUTeTOM MpH [IpaBurensctBe PO, Ob110
NOCBALICHO  BOMPOCAM  TIOBBIIGHUS  YPOBHSA  ()MHAHCOBOW  TIPaMOTHOCTH  CpPEIH
npeanpuHUMaTesei u Oyaynux OM3HECMEHOB, a TAKKe NMEePCIEeKTUBAM HCITIOIb30BaHUS HOBBIX
UHCTPYMEHTOB (PMHAHCOBOT'O PhIHKA.

ITo cnoBam Haranmuu Kamenckoii, yqactue B [Iporpamme mo3BoauT paboTogaTessIM CHUXKATh
HaJIOTOBBIC PAaCXO/bl, YBEIUYUBATh MOTHBALUIO U yAECPKUBATh LICHHbIE Kaapbl. OHAa OTMETHIIA
Ba)XXHOCTb [Iporpammsl u 11t camux pabotHukoB. [1/IC maet M BO3MOXXKHOCTH pariioHaIBEHO
IUITAHUPOBaTh CBOE€ (PMHAHCOBOE OyIyllee W CO34aBaTh PE3EpPB Ha Cilydall HEMpeaABHCHHBIX
00CTOSITENbCTB.

«[TJAC naer yHHKaIbHYIO BO3MOXKHOCTH Ka)KIOMy COTPYAHHUKY YyBCTBOBAThH Ce0sl yBEpPEHHO,
3HasA, 4YTO KOMIAHMs FOTOBA MOJEPKATh €ro (PUHAHCOBYIO CTa0MIbHOCTE. PaboTomarento 3ta
[IporpamMma fgaeT mIaHc MPOSIBUTH COLMAIBHYIO OTBETCTBEHHOCTH, OOECIICUUTH JOCTOWHOE
Oyayiiee COTpYOHHKaM M TPUBJIEYb JyYIIUX MpodeccCHOHaoB», — MoscHWiIa Haramus
KameHckas.

Bune-npesunent HAII® Anekceii JleHHCOB MOAYEPKHYJ BBICOKYIO CTENEHb HAJIEKHOCTH U
IIPO3pa4HOCTH onepaTopos IIporpammel. OH OTMETHII, YTO HErOCYAAPCTBEHHBIC TEHCUOHHBIE
¢ounsl (HIID) oO6s3aHBI MHBECTHUPOBATH CPEACTBA MCKIIOYMTEIHHO B BBICOKOHAJICKHBIC
AKTHBBI, FTaPAHTUPYIOIINE COXPAHHOCTh NHBECTULIUH.

https://minfin.gov.ru/ru/press-center/?id_4=39735-
nataliya kamenskaya uchastie_rabotodatelei_v_pds_uvelichit motivatsiyu_ikh_ sotrudnikov
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Hoeocmu Mockenbl, 30.05.2025, Skcnepm lNpe3udeHmckol akademMuu
e CaHkm-llemepbypze o nonpaekax Onisi yny4YuwleHUsi Hall0208bIX
UHCMPYMEHmMos8

MuHucmepcmeo ¢puHaHcoe Poccuu noG2omoegursio rnonpasku Ons yyYweHus
Haso208bIX UHCMPYMEHMO8, HarpaesieHHbIX Ha pa3sumue 00s120CPOYHbIX
cbepexerud. lNonpasku npedycmampuesarom eKrovYeHue cbepeaamersibHbIX 83HOCO8
pabomodamernel 8 pacxoldbl rnpu Hamno2o006s510xeHUU npubbiiu 6e3 o0broxeHust
cmpaxoebiMu 83Hocamu, 8 ripedenax 12% om ¢poHda onsiamsl mpyoda.

Takxe wH3MEHSETCS TOPSJIOK YyuyeTa CcpokKa JJs TOJIY4YeHHs HaJoroBOro BbIYETA U
3aCUMTBIBAETCS CPOK JIEHCTBUSL CTApOro AOrOBOpA IPH MEPEBOJAE CPEACTB Ha HOBBIA. Kpome
Toro, MUHQUH npeasiaraeT pacHpOCTPaHUTh HAJIOTOBBIN BBIUET HA CTPAaXOBbIE B3HOCHI MO
JIOTOBOpaM CTpaxOBaHUs KHU3HU, BKIIIOYas JOTOBOPHI JOJEBOTO CTPAXOBaHU.

«Takue mompaBku, O€3yCIOBHO, IIO3BOJIAT ONTHMHU3UPOBATH CHUCTEMY (HOpMUPOBAHUS
JOJITOCPOYHBIX COCPEKCHHM U CAENATh UX yCIOBUS 0OJiee MPHUBICKATEIFHBIMU /ISl TPAXKIAH.
OcoOCHHO BaXXHBIM, Ha MOW B3IV, SBIACTCA PEHICHUE BBIPOBHATH  YCJIOBHS
HAJIOTOOOJIOKEHHSI 10X0I0B (PM3NYECKUX JIMIl M0 "JOJITOCPOYHBIM MpPOAyKTam', B pamKax
KOTOPOTO TIpe/IyIaracTcsl yCTAaHOBUTH CTABKY HAjIora B 3aBUCUMOCTH OT CYyMMBI HAJIOTOBBIX 0a3.
TakuM o00pa3oM, OHa CpaBHSETCA CO CTaBKaMU B OTHOIICHWW BBIIUIAT IO JIOTOBOpaM
CTpaxoBaHUsI, IEHCHOHHOMY OOECIIEYCHHIO, IOXOI0B M0 ONEpaIUsIM C IIEHHBIMH OymMaramMu 1
IpyruMu (PUHAHCOBBIMH HHCTPYMEHTaMH, JCUCTBYIONIUMHU B JaHHOE BPEMsD», - CUUTACT
norieHT kKadeapbl MeHemkMeHTa llpesuaentckoi akagemuu B Caskt-lletepOypre JInnma
Prpkux.

https://moscow.media/moscow/404529515/

Hoeocmu Mockenli, 30.05.2025, Skcnepm lNpe3udeHmckol akademMuu
e CaHkm-[lemepbyp2ze 0O HOBbIX BO03MOXHOCMSIX Mopmana
lNocycnyau

C 1 okmsbpss 2025 zo0a 3akno4ums 002080p C He2ocydapCmeeHHbIM
[MEHCUOHHbIM (OHOOM U cmamb y4acCmHUKOM rpo2paMmbl  O0/120CPOYHbIX
cbepexxeHul MoXxHO 6ydem 4yepes rnopmaii ocycryau, Ymo 3Ha4umesibHo yrpocmum
oocmyn epax0aH K ripogpamme. [ocOyma odobpuria rornpasku, egoosiuiue rnepuod
oxnax0eHus, No3eosisrowuti 00CPOYHO pacmopaHyme do2oeop 6e3 nomepu rpasa Ha
2ocydapcmeeHHoe coghuHaHcuposaHue.

Tenepp y4acTHUKM CMOTYT 3aKpblBaThb JOTOBOpPBI, 110 KOTOPBIM HE MOJyYalld MOAJIEPKKY,
COXPAaHssl IIPU TOM JIBIOTHI IO IPYTMM JIOTOBOpaM, €CIU CIENaroT 3To 10 | ampensd roga
NOCTYIUIEHHUS CPEJICTB OT IOCY1apCTBa.

«IloBblIllIEeHNE JOCTYMHOCTH MPOTPaMMBbI JOJITOCPOUYHBIX COEpEKEHMM AJIs rpaKAaH - OYeHb
BaKHAas W CBOEBPEMEHHAs Mepa B TEKYIIMX SKOHOMUYECKHMX YCIOBUsX. ['ocymapcTso,
OUYEBUIHO, 3aMHTEPECOBAHO B TOM, YTOOBI JIOM HHBECTUPOBAIA CBOU CPEJICTBA B IKOHOMUKY
CTpaHbl Ha JUIMTEIBHBIN MEpUOMd, MOITOMY CTPEMJICHUS IMPABUTEIbCTBA MOAAEPKATh 3TOT
IPOLECC U ONTUMHU3UPOBATH €r0 OYEHb JIOTUYHBI M OOOCHOBaHBI. B pamkax MOBBIIICHUS
JOCTYITHOCTH ATON MPOrpaMMbl HEOOXO0IUMO TMPEUIOKHUTH TpaskaHaM Hanboliee HaAEKHBIC U
IIPU 3TOM JOCTATOYHO JIOXOJHbIE BapUAHThl (PMHAHCOBBIX MHCTPYMEHTOB U1 (OPMHUPOBAHUS
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HakoIIeHUH. IMEHHO Ha 3TO M HallpaBJICHbI yCUIIMS FOCY1apCTBaY, - CYUTACT IOLEHT Kadeapsl
menemxkMenTa [Ipesunentckoit akagemuu B Cankrt-IlerepOypre JIunaa Peokux.

https://moscow.media/moscow/404530297/

Aud, 01.06.2025, PoccusiHaM paccka3aslu O 3aKOHHbIX crocobax
yeesiu4deHusi rneHcuu

PoccusiHe moaym ysenudumb pasmep 6yOywel rneHcuu, ecriu omsoxam
8bIX00 Ha 3acryXeHHbIU omObIX USU 80CrOMb3yOMCS rpoepammamu 005120CPOYHbIX
MeHCUOHHbIX HakornneHud. O6 amowm aif.ru paccka3arna deriymam [focOymbl CeemraHa
Geccapab.

[To ee cioBam, OCHOBHOW W JEHCTBUTENHHO 3(G()EKTUBHBIN CITOCOO MOBBICUTH MEHCHUIO - 3TO
OTCpPOUYUTH €¢ 0hopMIIEHUE, TPOIOIDKAsT OPUIHATHFHO padoTaTh M HE MONYyYaTh BHIIUIATHI OT
roCyIapcTBa.

«/la, 3TO IEMCTBUTENBHO TAK: €CIIM OTJIOKUTH BBIXO/ HA 3aCIIyKEHHBIA OTABIX, HAIIPUMED, 3a 5
JeT OTCPOYKM (PUKCHPOBAaHHAs YacThb BBIIUIATHI yBeauuuTcs npumepHo Ha 40%. A ecnu
oTJ0XkHUTh meHcuio Ha 10 ner, kod¢p¢umument cocraBut 2.11 - ¢ukcupoBaHHas yacTb
yABauBaeTcs, U KO3PGUIUEHTHI TOKE MOTYT OBITh YIBOCHBI», - MOSCHUJIA JIEMyTaT.

[Ipu 3TOM OHa MOAYEpPKHYJIA, YTO TE€, KTO MOIYyYaeT MEHCHIO U MPOJO0JIKAET paboTaTh, MOTYT
YBEJIMYUTH CBOU IIEHCUOHHBIE OAJUIbI, HO B OTPAHUYEHHOM 00BEME.

«Y Hac MHOTHE ICHCHOHEPHI TPOAOIDKAIOT PAadOTaTh - OOJBIIE CEMHU C TIOJIOBUHON MUJTHOHOB.
Ho abcomoTHOe GOMBITMHCTBO M3 HUX TOJYYarOT M TIEHCHUIO, U 3apIuiaTy, U TaKUM 00pa3om
MOTYT MOBBICUTH CBOIO TICHCHIO B TOJ TOJIBKO Ha 3 Oalljia MakCHMyM», - pacckazana beccapad.

BTopoii BO3MOXXHOCTHIO MOBBICUTH OyJyllIMe BBHIIUIATHl S3KCIEPT Ha3Bajla y4yacTHEe B
porpaMMax JoOpOBOJIBHOTO IIEHCHOHHOTO CTPAaXOBAaHUS U JOITOCPOYHBIX COCPEKECHHIA.

«/100poBOITEHOE ICHCHOHHOE CTPaXOBaHUE - ATO JOJITOCPOYHBIC IEHCHOHHBIE cOepekeHws. B
STOM MPOLIECCE YYACTBYIOT M TOCYAApCTBO, U HEPENKO paboTomaTeNb, moMoras pabOTHUKY
chopmHpoBaTh JOOPOBOJIbHBIE HAKOMIeHU. [IporpaMmma rperycMaTpruBaeT rocy1apcTBEHHOE
coduHaHCcHpOBaHUeE B pazmepe 10 360 Teicsa pyOieii», - o0bsicHma CBetnana beccapad.

Panee tax:ke cTago U3BECTHO O TOM, KTO B Poccuu MoJIy4acT CaMbIC BBICOKUC TICHCHUU.

https://aif.ru/society/rossivanam-rasskazali-o-zakonnyh-sposobah-uvelicheniva-pensii

Ab63au, 31.05.2025, B Cor3e neHcuoHepoe Poccuu pacckasanu, ¢
Kakoa20 eo3pacma demsiM criedyem Konumb Ha cmapocmab

[lpedcedamenb npe3uduyma Coro3a rneHcuoHepos Barnepul Ps3aHckul e
becede ¢ «Abzauem» 06bSCHUII, C KaKo2o 8o3pacma demsim cmoum 3adyMbl8ambCs
O HaKOIM/EeHUsIX Ha cmapocme.

Panee MuH(UH BBICTYIHII C MIPEUIOKEHUEM O CO3aHUM HOBOM MPOTrpamMMBbI TOJITOCPOUYHBIX
cOepekeHH, KoTopass OyAeT mojapa3yMeBaTh CYIIECTBOBAHWE CHCTEMBl OTYHCICHUH U
HAJIOTOBBIX BBIYETOB. YacTh U3 HUX CPabOTACT KaK HAKOMUTENbHAs, a HA TIOJTYYCHHYIO CyMMY
MPaBUTEILCTBO J00ABUT erie 10 36 Thicsa pyOIei.
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Kypnanmucram Ps3anckuii 00BSICHUI, YTO caMa MHUITMATHBA CTAHET OOJIBITION TOIIEPIKKOM IS
OyAyIIMX OKOJIEHUH, ITOCKOJIbKY HEOOBIINE 3apIIaThl KAK Y HAUMHAIOUIHNX, TAK 'Y OIBITHBIX
CIIEIMATIMCTOB B HEKOTOPHIX OTPACISIX HE BO BCEX CIIydasx MO3BOJISIOT JenaTh (PMHAHCOBBIC
3armackl ¢ 3a7elioM Ha Oynayiiee. 3alyMbIBaTbCs O HAKOTUICHHUSIX DKCIEPT MOCOBETOBAN YKE C
COBEPIIICHHOJIETUSI — UMEHHO B 3TOT TEPHOJ] Y MOJIOACKH HAYWHACTCS aKTHBHAs TPYIOBas
JKU3HbB.

«Bompoc HEMHOTO HEOUYEBHIHBINA, HO, [MHE Ka)XXETCs, 4TO 3ayMbBIBAThCS 00 3TOM HYKHO],
Koraga 4€JIOBECK HAUYMHACT paGOTaTB, MMOHUMACT, KaK, KyJlda 1 Ha KaKHUC HYKAblI UAYT B3HOCEI B
COITHATBHYIO CUCTEMY. ITO YK€ OCO3HAHHBIH IMEPUOJI TPYIOBOM IeATEILHOCTH, KOT/a YEIOBEK
IMOHUMACT, 34 UTO OH IUIATUT TOCYAapCTBY HAJIOI'H, 3a KAKUC COIIUAJIbHBIC HAJIOTU OH IMOJIy4YacT
COOTBETCTBYIOIIUE COIMATBHBIC YCIIYTH B 3/[paBOOXpPaHEHUH B 00pazoBaHuu. [1Jist TOTO, YTOOBI
IMMOCJIC COBCPUICHHOJICTUA p€6eHOK 3aAYMBIBAJICA O TaKUX BCIAX, B JCTAX HYXXHO B3pallliBATh
KyJbTYypy HaKOIUICHHUS, TO3TOMY WHHI[MATHBA IPaBUTEILCTBA a0OCONIOTHO pabouas», —
YTOYHUI CICHUAINCT.

Oco0oe BHUMaHUE MpeacefaTenb NMpe3uauyMa MOMnpocui oOpaTUTh Ha aKTUBHOE ydacTHe
paboTonaTteneii B cucTeMe HaKOIUICHUS CBOUX COTpyAHHKOB. [lo ciioBaM skcriepTa, 00beMBbI
BO3MOXHOM TMOMOIIM OT KOMIIAaHUM-HAHMMATENsl — Ba)XXHbIA BOMPOC, KOTOPBIM aBTOpaM
3aKOHOMPOEKTA TAKXKE CIETYET YUECTh.

«Ecnu 3a cucreMy HaKOIUIEHHUH, TONMYCTHM, OTBeYaeT paboTojaresb, TO, €CTECTBEHHO, OH
JIeNIaeT 3TO C YYaCTUEM CBOETO COTPYAHHUKA. BakHO, 4TOOBI paOOTHUK MOHUMAT 00BEM ITHUX
IPONOPLHKIA, 0OCO3HABAJ CBOKO MOTHUBALIMIO, IOHUMAJI, CKOJIbKO CPEJCTB OH CaM I'OTOB BJIOXKHTh
U CKOJIbKO JIEHEeT 3a 3TO0 €My TIOTOBO JaTh T'OCYJapCTBO, MOKHO JIM HACJIEJOBaTh YK€
HAaKOIJICHHYI0 MEHCHIO JAPYIMM pOJACTBEHHMKaM. Popmyna o00s3aTeIbHO [OJKHA OBITh
y10OHOI1», — aKIIEHTUPOBaJl BHUMaHueE Ps3aHCKMiA.

Panee mpe3uaeHT MeXpernoHaIbHOTO COI03a OOIIECTBEHHBIX OOBEIMHEHHH MHOTOICTHBIX
cemeil Cetiiana Hennnbko npeasioskuia 3acUuThIBaTh BPEMs, IOTPAYEHHOE JKEHITMHAMU Ha
BOCIIUTAHUE JIeTeH, B paboumii crax. JKypHamucram CIHKEp pacckasaja, 4yTO Takas Mepa
HpOCTI/IMyJII/IpyeT pO)KI[aeMOCTB 148 HOGy,Z[I/IT CEMbHU pGI_HaTBCH Ha BOCIIUMTAHUEC HCECKOJIBKHX
JIeTei.

Tem Bpemenem B Condonne Poccun moacumTany, 4TO SKEHIIMHBI Ha MEHCHU TOJTYYaroT
OO0JBIIYIO TIEHCUIO, YEM Y MY>KUUH. B TekyIem rogy cpenHuil pasmep HauMCIEHUN KEHIUH
coctasiisieT 23 249 py6uieit B Mecs1l, TOTa Kak y My »KUdH 3Ta cymMmma MeHbine Ha 200 pyoieii.

https://absatz.media/news/121136-v-soyuze-pensionerov-rossii-rasskazali-s-kakogo-vozrasta-
detyam-sleduet-kopit-na-starost
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Komcomornbckas npaeda, 30.05.2025, «PUHKYynbmMypa
npednpuHumamenbcmea &8 Poccuu»: Cepusi Mexpea2uOHalslbHbIX
cekyut Bcepocculickol KoHghepeHyuu Ons1t busHeca cmapmoesarsa ¢
Mockoeckol obnacmu

OcHoea 06020 3aKoHOocyuHo2o0 busHeca - ¢huHaHcogasi 2pamMomHOCMb
yesiogeka, Komopbll UM 3aHUMaemcsi. B ceoto oyepedb UuMeHHO rpednpuHuUMamenu
ueparom OOHy U3 8axKkHelwux posel 8 3KOHOMuke rbol cmpaHbl. M1 yem OHU
ycrewHee, mem ryquwe 051 2ocydapcmesa. B Poccuu, HarmloMHUM, 8 coomeemcmeauu
C 3alayYamu Haunpoekma «3hekmueHas U KOHKypeHmHass 3KOHOMUKa»
Oeticmeyrom cepbe3Hble Mepbl M000epKKU Orsi busHeca - U Masioeo, U cpedHezo, U
KpYrHO20.

OuHYHUBEPCUTET TpHU ydacTu MuHHCTepcTBa (GuHaHCcOB P® pam crapr HOBOW cepuu
MEXPEruOHaIbHbIX CeKLIMM Bcepoccutickon KOH(pepeHInn «DuHKyIbTYpa
npeanpuHuMarenseTBa B Poccumy». Mx 3amada - coeIMHUTE MHTEPECH! U MOTPEOHOCTH On3Heca,
TeX, KTO XOYeT CTaThb HpPEIANpPUHUMATENEM, B IOBBIIICHUHA (PUHAHCOBOM TPaMOTHOCTH M
YYacCTHHUKOB peanu3anuu CTpaTeruu noBblIeHUs ((MHAHCOBOW IPaMOTHOCTHU U (pOpMUPOBaHUS
¢unancoBoit KynpTypsl B Poccun 10 2030 rona.

[TepBoe u3 cepun MOTOOHBIX MEPOTIPUSITHI TTponuIo B MOCKOBCKOM 001acT. «Meponpustue
00BEeTMHIIIO TIPEATIPUHUMATENEH, SKCIIEPTOB, KOHCYJIBTAaHTOB M IPEACTaBUTENEH TOCCTPYKTYP
JUisi oOMeHa JydlIIMMH TpaKTUKaMHd M HHCTpyMEHTaMU 3(()EKTUBHOrO YIpaBICHUS», -
pacckasany B mpecc-ciry>k0e MUHHCTepCTBa SKOHOMUKHY U GUHAHCOB [10IMOCKOBBSI.

B xozxe cexny y4aCTHUKHM PAcCKa3blBAIM O MPABUJIBHBIX YIIPABICHUYECKHUX MOAXO0AAX, O POIU
aBTOMAaTH3allMM B COBPEMEHHOM YCIEIIHOM OW3Hece J000ro ypoBHS, BHEIPEHUH HOBBIX
UHCTPYMEHTOB, pabOTy HaJ MOBBILICHHUEM MOJArOTOBKM CBOMX PAOOTHUKOB U MHOTOE-MHOT'O

JpyToe.

OueHb BakHA NJI MPEANIPUHUMATEIEH M MOMOIIb CO CTOPOHBI rocyaapcTBa. IloaMockoBbe
Be/Ib HECIPOCTa OBUIO BHIOPAHO IUIOMIAJKON IS EPBOI CEKIIMU - PETMOH Ha BEAYIIUX POJISX
cpenu cyobekToB PD 1o pa3BUTHIO SKOHOMHKH, COKPAILIEHUIO OIOPOKPATUUECKUX MPETIOH s
3armycka Ou3Heca ¥ KOJMYEeCTBY Mep TOCIOIIEPIKKH.

Hamomuum, uto B MOCKOBCKO# 001aCTH CO3aHbl Pa3IMYHbIE MEXaHU3MBI CTUMYJINPOBAHHUS
NpeANPUHIUMATEIBCKON aKTUBHOCTH, OPUEHTHPOBAHHBIE KAaK Ha KPYIHbBIC MPOMBIIUICHHBIC
CTPYKTYpBI, TaK M Ha CyOBEKTHl MajJoro M cpexHero OmsHeca. Hampumep, neicTByroT
IPOTpaMMBbI 10 BO3MEIIEHUIO 3aTpaT Ha MOKYIIKY U JIU3UHT 000pynoBanus. [Ipeanpunumarenu
MOT'YT IPETEHA0BAaTh Ha CyOCHINH ITPU BBIXOJI€ HAa MApKETIIICHCHI M IS Pa3BUTHS OM3HECaA 110
¢panmmse, a Takxke oOpamaTbcs 3a KOHCYJIbTalMAMHU, OOpa30BaTENbHONW IOAJIECPKKOM,
ycIayramMy 10 TOMyJSpH3allii  TNPOAYKIMH, YYacTHIO B BBICTaBKaX M  sSpMapkax,
WH)XUHUPUHTOBBIMU YCITyTaMHU.

OtnenpHBIA  OJIOK BOMPOCOB HA CEKIMM Kacajcsi HaioroB. He cekper, 4To dYacTh
OpenpuHIMaTeNell UCIONb3YI0T CXeMy JApoOseHust Ou3Heca - 4TOObl BHOCUTH B OIOJIKET
OTYHCIICHHUSI 10 MUHHMAJIBHOW CTaBKe, BCIO MNPHOBUIb 3aBOJAT IO OyXTanTepuu uepe3
HeckonbKo ropiui, UIT u tak ganee. OqHako HUYEM XOPOUIMM TaKUe UCTOPHH, KaK MPABHUIIO,
HE 3aKaHYMBAIOTCS.

44



MOHUMTOPHUHI' CMHA

CAMORErYNUPYEMAR OPTAHWM3ALMA
HALWOHANBHAR ACCOUMALMRA
HErOCYAAPCTBEHHL X
MEHCUWOHHBE X @oHAOB

B cBoto ouepear ®HC Poccun pacckazana 06 aMHUCTHH TIPEANPUHUMATEIICH, KOTOPHIE TaK Ke
IpOOWIIM CBOM JOXOJbI, HO TOOPOBOJBHO TOTOBBI OT 3TOr0 OTKazaThcs. lIpencraButens
MEXPaOHHOW MHCTICKIIUU (eepaTbHON HAIOTOBOM Ci1y»KOBI Ne 22 1o MOCKOBCKOM 001aCTH
Haranus PoBna pacckasaiia netanu: eciid HaJororiarenbuky 3a nepuoasl 2025 u 2026 rona
JTOOPOBOJIBHO OTKAXKYTCSI OT MPUMEHEHHUSI TaKUX CXeM, TO CyMMbI JJOHAYMCJIEHHBIX HAJOIOB,
neHel ¥ mrpadoB 1Mo pe3yabTaTaM HaJOrOBBIX MPOBEPOK MO (akTaM ApodieHus 3a 2022-2024
roJibl OyIyT CIIUCAHBIL.

HOI‘OBOpI/I.HI/I 1 O PA3JIMYHBIX MMOJIC3HBIX HHCTPYMCHTAX, KOTOPBIC HGOGXOI[I/IMBI AJId yCHICHIHOT' O
BeJICHNs OW3HEeca: y4yaCTHW B IPOrpaMMe JOJTOCPOYHBIX COEPEKECHHM, OHJIaH-00yYeHUH,
CTPAaxOBaHHHU OT BHCIIHUX IIOKOB.

- CunuTal0 BaXHBIM OTMETUTh, 4YTO CO(PUHAHCUPOBAHHME MPOTrPAMMBI JOJITOCPOYHBIX
coepexennit (ITJJC) co croponsl paboromarens OyneT MMHU BOCTpeOOBAaHO, - pacckazaia
HayaJIbHUK OTJeJa PeryJIMpOBaHUs HETOCY1apCTBEHHBIX IEHCUOHHBIX ()OHI0B MUHUCTEPCTBA
¢unancos Poccuiickoit @enepannn Haranus Kamenckast.

- JIns moBbIIEHUS JOAJIBHOCTH COTPYIHUKOB M YO0OCTBa peaju3aliud KOPIOPAaTHBHOMN
CTpaTeruy pa3BUTHs pabOTOAATETh MOXKET B MPO3PAYHOM U MPOCTOM PEKUME yBEIUYUBATH
B3HOCHI CBOUX PAOOTHHMKOB 3a CYET JOMOJHHUTEIHLHOTO CO(UHAHCHUPOBAHUS MO Mporpamme
JONTOCPOYHBIX cOepexeHuil. M B Ommkaiiliiee BpeMmsi 3TO CTaHET €mI€ W BHITOJHBIM:
paboToaTenh CMOXKET YMEHBIIIATh CBOIO Hajioroodaaraemyto 6a3y Ha pasmep B3HocoB Ha [1/1C
COTPYAHHUKOB, a TAaK>K€ HE TUIATUTh CTPAXOBbIe B3HOCHI B pa3Mmepe BHeceHHbIX B [1/1C cpeacts.

https://www.msk.kp.ru/daily/27706.5/5094911/

gazfond-pn.ru, 01.06.2025, [Jns1 demel. Hoeblili ghopmam y4acmusi 8
rngc om HI® rA3®0OH/] neHCUOHHbIe HaKOMJ1IeHuUs

C 1 uwHsa 2025 Hawum KrnueHmam OdocmyriHa 803MOXHOCMb OOPMIIeHUS
dozo80opa  rnpozgpaMmbl  00120CPOYHbIX  cbepexeHuu  (M4C) e  nonb3y
HecosepweHHoIemHe20 nuya.

I[IIC JersMm — HOBBIA HWHCTPYMEHT (OpMUpOBaHUS HAKOIJICHWH, HANpPaBJICHHBIA Ha
oOecrieyeHre PUHAHCOBOHM YCTOMUMBOCTH U MOAJEPKKHU JETel B Oy IylieM — BHE 3aBUCIMOCTH
OT BO3pacTa.

Odopmurs norosop IIJIC JlersM MOryT pOOUTENH, POJICTBEHHUKH WIM HHBIC
3aMHTEpEeCOBaHHble Juua. [Ipm 3TOM Bce CTaHAApTHBIE NPEUMYIIECTBA ITPOrPAMMBI
COXPaHSIOTCS.

Jnst opopMieHuss HyXeH MUHHUMAJIbHBIN TakeT nokyMeHToB: macrnopt, CHWUJIC u MHH
BKJIaJTUHKa U peOEHKA.

JlononuurenbHas HHPOpMAIKS — Ha CTPaHUIIE TPOTPAMMBI.

https://gazfond-
pn.ru/about/news/fund_news/DlyadeteyNovyyformatuchastiyavPDSotNPFGAZFONDpensio
nnyenakopleniya/
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Apxbi3 24, 30.05.2025, B Poccuu 3anycmunu [Ipoepammy
00J120CPOYHbIX cbepexeHull

B Poccuu Habupaem obopomsi [Npoepamma 005120CPOYHbIX cbepexxeHul —
006p0o8OsIbHBILU  HakorumeribHo-cbepeaamerbHbil  nNPodykm Onsi  2paxdaH C
yyacmuem eocydapcmea. Komopekit rnoseosnisem co30ame nodywky 6ezornacHocmu
Ha 6ydywee unu rnorydyams OorosiIHUMersibHyto npubasky K rneHcuu. Yyacmue 8
[Npozpamme 0o06po8osILHOE.

[1pm *xemaHuu MOKHO 3aKJITIOYUTH IOTOBOP JIOITOCPOYHBIX COCPEKECHHH B TTOJIB3Y PeOCHKA MiTH
apyroro d4enoBeka. UYToObl HauaTh (hopMUpOBaTH cOepexeHUs, HEOOXOAMMO 3aKIIOYUThH
JIOTOBOP C HETOCYIApCTBEHHBIM TIEHCHOHHBIM (DOHIOM, KOTOPBIH SBISETCS ONEpaTopoM
[Iporpammel. 3atem ydacTHHK [IporpaMmbl caMOCTOATENBHO BHOCHUT JIFOOBIE CYyMMBI Ha CBOM
CcuUer.

EcTb BO3MOKHOCTB IIEPEBECTH HA CYET CBOU IICHCUOHHBIC HAKOIUICHHUs. Y 4acTHUK [IporpaMMsbl
BIIPaBE OOPAaTUTHCA 32 HA3HAUCHHEM €KEMECSIUHBIX IEPUOANYECKUX BBIIUIAT 10 UCTEYEHUH 15
JIET JENCTBUS JOrOBOPA UM NP JOCTHKEHUU 55 JIeT y *KEHIIMH U 60 JIeT y My>KUuH.

Ha BBIOOp mpeniararoTcs MOKU3HEHHBIC TUTATS)KHM WM TUTATEKU Ha CPoK He meHee 10 Jer.
Cpenu npeuMyIiecTB IporpaMMbl: COPHUHAHCUPOBAHHUE CO CTOPOHBI TOCYJAPCTBA, HATOTOBBIN
BBIUET ¥ TOCYJapCTBEHHOE rapaHTUPOBAHUE COXPAHHOCTH CPEJICTB.

https://arkhyz24.ru/v-rossii-zapustili-programmu-dolgosrochnykh-sberezheniy/

PUA Kapadaeeso-Yepkecusi, 30.05.2025, Xumenu KYP mo2ym
npuHsameb y4acmue e [lpoe2pamme Gos120CpPOYHbIX cbepexeHul

B Poccuu deticmayem rnpozgpamma 00/1i20CPOYHbIX cbepexeHul. Imo Oaem
B803MOXHOCMb 2paxk0aHam rnosy4ame O0rnosIHUMesbHbIU 00xo0 e bydyuwiem.

[Iporpamma MOJTOCPOYHBIX COEPEKEHHH — 3TO TMPOCTOW M TIOHATHBIA cOeperaTtenbHbIN
HHCTPYMCHT. Omna AacT JII0AAM BO3MOKHOCTH ITOJIy4YaThb I[OHOJIHI/ITG.HBHBII\/'I J0XO04 B 6y,Z[YH_[eM
WIM CO3/1aTh «IMOAYLIKY O€30MacHOCTU» AJIi OCOOBIX >KM3HEHHBIX CHUTyalui. YuacTue B
porpamMme J00pOBOJIBHOE.

Honrocpounsie cOepexeHus (HOPMHUPYIOTCS 3a CYET JOOPOBOJIBHBIX B3HOCOB YYACTHHKA,
NEHCUOHHBIX HaKoIuleHu#, copmupoBanHbix ¢ 2002 mo 2014 rog, a Takke 3a CYET CPEACTB
rocyaapcTBeHHoro codunancupoBanus. Mcnonp3zoBaTh cpenctBa [Iporpammbl MOXHO 1O
UCTEeYeHUH 15 et neiicTBUS JOroBOpa WM MPH TOCTHYKEHUH BO3pacTa 55 neT (Ui KEeHIIUH )
u 60 et (ms Myx4rH). HakormieHus: MOXHO TIOJIyYHTh KaK B BUJE €IUHOPA30BOM BBITLIATHI,
TaKk M B BUJE NEPUOAMYECKUX BBIIIAT, TAKXKE HMX MOXXHO HCIIOJIB30BATh JUISl OILIATHI
JIOPOTrOCTOSILIETO JIECUECHHUS.

B uncne «mtocos» IIporpaMMel — coprHAHCUPOBAHHUE CO CTOPOHBI TOCYAapcTBa — 110 36 THIC.
py0. B TOZl B TE€UCHUE AECSTH JIET, TO €CTh B cymMme /10 360 ThIC. py0.; BO3MOKHOCTH IIEPEBECTH
NEHCUOHHbIE HaKoIuIeHus1, chopmupoBannbie ¢ 2002 1o 2014 roa, ¥ MOTYyYUTH HOBBIA PEKUM
UX UCIOJIb30BAHNUS; IOJYYEHNE HAJIOTOBOIO BBIYETA €KETOJHO ¢ CyMMBbI B3HOCOB 110 400 ThIC.

pyoO.

«l"ocynapcTBO rapaHTHpPyeT COXPAHHOCTb BHECEHHBIX I'DAXAAHAMHU CPEICTB U J0X0Ja OT UX
UHBECTUpOBaHUSA 10 2,8 MiH pyOneid. MakcuManbHBI —pa3Mep TapaHTUPOBAHMS
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JIOTIOJTHUTETIPHO YBEJIMUYMBACTCSI HA CYMMY NEPEBEACHHBIX B TPOTPaMMy ITE€HCHOHHBIX
HaKOIUJICHUH, CyMMY CO(MHAHCHPOBAHUS U JI0XO0Jla OT MX MHBECTHPOBAHUS», — OTMEYAIOT B
Mundune Poccun.

Omnepatopsl [Iporpammbel — HerocynapcTBeHHble meHcHoHHbIe ¢ouabl (HIID). Ounnm
o0ecrneynBaroT COXPaHHOCTb M JOXOJHOCTh COEpEKEHUH, a TAK)KE OCYIECTBIISIOT BBIILIATHL.

HII® — 310 kpynHble (prHAHCOBBIE OPraHU3aLUU, MHOTHE U3 KOTOPBIX Oojee 30 JIeT ycremHo
peaTn3yIoT MEHCHOHHBIE MporpaMmbl. DOHIBI — ONHU M3 CAMBIX HAJEKHBIX (DMHAHCOBBIX
MHCTUTYTOB, TIOCKOJIKY OCTAIOTCSl CAMBIMU KOHCEPBAaTHBHBIMH: OHHM HE MOTYT BKJIQ/IbIBATh
CPE/ICTBa [T0 CBOEMY YCMOTPEHHIO, @ THBECTHPYIOT MX TOJIBKO B T€ (PHHAHCOBBIE HHCTPYMEHTHI,
KOTOpbIE YCTaHOBJIEHBI 3aKOHOM M COOTBETCTBYIOT TpeboBanusaM banka Poccun.

Yrobsl mnpuHATh ydactue B Ilporpamme, HYKHO 3aKIIOUUTH JIOTOBOP JIOJTOCPOUYHBIX
cOepeXeHHII C HEroCyJapCTBEHHBIM TEHCHMOHHBIM (OHIOM. B 3aBHCHMOCTH OT yCIOBUI
KOHKPETHOT'O HETOCYJIapPCTBEHHOTO MEHCUOHHOTO (OHIAa 3TO MOXKHO caenarh B oduce HITD
WK 9epe3 THUHBIA KaOuHeT. CTapTOBBIN B3HOC OMPEENIICTCS TPaKIaHHHOM CaMOCTOSITEIIbHO
IpU 3aKJIIOYEHUH JOrOBOpa C HETrOCYJapCTBEHHBIM MEHCHMOHHBIM (oHaoM. Ero cymma He
OrpaHUYCHA.

[ToapoGHee o mporpamme JOJITOCPOUHBIX cOepexeHnii — Ha caite pds.napf.ru.

https://www.riakchr.ru/zhiteli-kchr-mogut-prinyat-uchastie-v-programme-dolgosrochnykh-
sberezheniy/

Amyp MHUHgo, 02.06.2025, AmypuyaHe co30arom ¢uUHaHCO8YIO
nodywKy 4epe3 npozpamMmy OO0JI20CPOYHbIX cbepexeHull: Kak
npucoeduHuUMbCs

lMpoepamma doneocpoyHbix cbepexeHul (unu MN4C), 3anyweHHas 8 npowsiom
200y, Habupaem obopomel. TornbKO 3a rnepebili Keapmars 3moz2o 200a Yyepe3 oguchl
BTb6 6 lNpuamypse K rpoepamme ripucoeduHusiock bonee 550 yerosex.

Vopasmsromnii BT B Amypckoii obnmactu Mpuna Manbix pacckaszana, 4To OTMeEdaeT
pacTyLIMi UHTEPEC K MPOrpamMmme:

— OHna faeT 1ONOJHUTEIbHBIE BBITObI 32 CYET TOCMOAACPKKHA U HAJIOTOBOTO BhIyeTa. Takxke
YYaCTHHK TMOTy4aeT MHBECTUIIMOHHBIN JI0XOJ OT CBOUX COEpEKEHUH.

B ITJAC crana npuxoauTh MonoAekb: Kaxablid nsateiii kiueHT BTh HII® — sto mononoe
nokosieHue. JIoam Takoro BoO3pacTa pacCUMTHIBAIOT HAa (POPMHUPOBAHUE C ITOMOIIBIO
nporpaMMbl cOepekeHUN HE TOJIBKO NSl ceOsl, HO U JUIS CBOUX JAETEH, U 3aKITI0YAI0T Cpasy
HECKOJIBKO JIOTOBOPOB.

Msbr nonpocunu MprHy Mainbix OTBETUTH Ha CaMbl€ IIOIYJISIPHBIE BOIIPOCHI JKHUTEIEH
[Ipuamypsbs 0 mporpamme.

UYem npuBiekaet amypuas [IporpaMma 1oarocpouHbix cOepexeHnii?

DTO TOCyAapCTBEHHas MpPOrpaMma, OHA TO3BOJSET KaXKIOMY YYAaCTHHKY YBEJIWYUTH CBOH
KaruTajl HE TOJIBKO 3a CUYCT JIMYHBIX B3HOCOB M HMHBCCTHIIMOHHOI'O O0XOA4, HO W 3a CUCT
(hMHAHCOBOM MOJIEPIKKHU OT TocyaapceTa. [loanepixka coctaBuT 10 36 ThIC. pyOIiel €KeroaHo
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— u Tak B TeueHne 10 ner. Takke y4yaCTHHMKH TPOTrpaMMbl MOTYT €XErOJHO MOJy4YaTb
HaJIOTOBBII BEHIYET.

[Touemy onu noBepsitoT [Iporpamme? Kak 3aniuiieHsl cpecTBa y4aCTHUKOB?

3aKOHOM IpeyCMOTpEeHa ABYXCTYyIeHYaTas 3aiuTa: HakorieHus yqactHukos [1/1C, Bkirouas
co(MHAHCHPOBAaHHNE OT TOCYNAPCTBA U JIOXOJ OT WHBECTUPOBAHUS, 3aCTPAXOBAaHBl HA CyMMY
2,8 MuiuoHa pyOIei.

Kax OTKpBITH CUET I JOJITOCPOYHBIX COepeKeHN?

UTo0bl y4acTBOBAThH B MPOTPaMME TOITOCPOUHBIX COEPEKEHNUN, MOKHO 3aKITIOUUTH IOTOBOP C
J00BIM HETOCYIapCTBEHHBIM MIEHCHOHHBIM (DOHIOM, KOTOPBIA paboTaeT ¢ ATOM MPOTPaMMOH.

Otnnuarores u ycnosus I1JIC B BTB u apyrux HerocynapcTBEHHBIX IEHCHOHHBIX (hoHIax?

VYcnoBus ydactus B MporpamMme JIOJITOCPOUYHBIX COEpeKeHHUM OJMHAKOBBI JUISl BCEX POCCHUSH
[P 3aKJII0YeHnu gorosopa ¢ mo0bM HIT®. Ognako cucrema padots! pa3abix HIID, a Taxke
UX MOAXOJ K YIPABJICHUIO CPEACTBAMH KIMEHTOB MOTYT pa3auyaTrbCcsi. MHOroe 3aBUCUT OT
TOT'0, HACKOJIBKO JIAaBHO M YCIIEHIHO padoTaeT (poH, HACKOJIBKO IIMPOKO OH IMPEICTaBIICH I10
CTpaHe, a TakKe OT ypoBHs noBepus rpaxman ¢oumy. ITockonsky I1JIC mpemycmaTpuBaet
JIOJITOCPOYHBIE WHBECTULIMU, BAXXHO, 4TOOBI (DOHJ HMENI XOPOILIMH OIBIT B YyNpaBICHUU
cpeacTBaMu KiMeHToB. Kpome Toro, MHOrMM KJIMEHTaM TpeOyeTcs pa3BEepHyTasi KOHCYJIbTaIUs
CTHeLHaINCTa 110 Iporpamme. Y Hac Takasi KOHCYJIbTallus JOCTYIIHA B JTI000M oduce.

Kax IT/IC B BTb momoraer yBenu4uTh coepexeHus?

B pamkax I1JIC Ilencuonnsiii ponn BTh uHBecTHpyeT cpeacTBa y4aCTHUKOB NMPOTPaMMBbl U
TakuM 00pa3oM MPUYMHOMKAET UX COSPEIKECHUSI.

EcTb 511 pac4eTsl, HACKOJIBKO BBIFOHO y4yacTtue B [Iporpamme?

Oxcneptsl BTh mocuuTanu: ecnum exeMecsYHO BHOCUTH Ha cBod cueT B I[lporpamme
JIOJATOCPOYHBIX cOepekeHuil 3 Thicsium pyOiei, 3a 15 ner MOKHO HaKoOmUTh A0 1 MIWIIIMOHA
pyOiieli ¢ yaeToM copuHAHCHPOBAHUS OT TOCYIapCTBA M HAJIOTOBOTO BhiueTa. M 310 6€3 yuera
JI0X0Zla OT MHBECTULHMOHHOM JesarenbHOCTH HIID, KOTOpBIM 3HAYUTEIBHO YBEINYUBACT
coepexxenus. [To nanapiM banka Poccun, B 2024 rogy J10XOAHOCTh MHBECTHPOBAHMS TOJIBKO
JUYHBIX CPENICTB TPaKIaH, BHECEHHBIX B MPOTPaMMy JOJTOCPOYHBIX COEpex eHM, y Bcex
boHI0B, yXKe pacmpeneinuBIINX (UHAHCOBBIM pe3yjbTaT Ha CYeTa KIMEHTOB, 3HAUUTEIHHO
npeBbicuiIa HHQISAIUIO — B CPEIHEM B J[Ba pasa, a y OTACIbHBIX — B 2,3 pa3a. A ¢ y4eToM
coMHAHCUPOBAHUS OT TOCYAAapCTBa JOXOJAHOCTh Ha JIMYHBIC B3HOCHI OyneT eme Ooree
3HaYMMa.

Kaxkossl ycnoBus noakimtouenus k [1IJIC y BTB?

Crarp ygactHukoM [1JIC B BTB MoxeT Kaxaplii 4eloBeK, JJIs 3TOr0 HeoOs3aTenbHO OBITh
kireHToM Hamrero 6anka. B BTB MoxHo 3axmounts gorosop mno I1JIC B cBOIO Monb3y Wiv B
MOJIb3Y POAHBIX U OM3KuX. [10MONMHSTE cUeT B MporpaMMe MOKHO OyJIeT OHJIaliH, B TOM YHCIIE
HACTPOUTH KOM(OPTHBII aBTOIIATEX U BEIOpATh yA00HYI0 NEPUOAUYHOCTh BHECECHHS B3HOCOB
B mporpamMmy. Takke yHpaBIsIONUN J00aBWIIA, YTO BIACTA OOCYXKIAIOT BO3MOXKHOCTH
HANPAaBIATh HA MPOTpaMMy JOJITOCPOUYHBIX cOepeKeHUN MaTepUHCKUN KaruTall.

https://amur.info/2025/06/02/amurchane-sozdayut-finansovuyu-poduerid2vinxxftihnshku-
cherez-programmu-dolegosrochnyh-sberezhenij-kak-prisoedinitsya/
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HoBocTu pasButusi cucteMbl 0653aTeNIbHOro NeHCUOHHOTO
CTpaxoBaHUSA U CTPaxXOBOW NeHCUn

Hawa Bepcus, 01.06.2025, Umobni cmumynuposamb
poxxdaemocmb, munnuapoep KoHcmanmuH Manogheee npednoxun
nepecmams nJiamumbs cmapukaM fneHcuu

Marnogees MHuUCsa KrnepukanbHbIM 3KCUEHMPUKOM, a [posieusica Kak
ozonmersbiti  coyuan-0apgsuHucm, ombuparwul Yy  eHCUOHepo8  4YeCcmHO
3apabomaHHbIl UmMu Kycok. O4yesuOHO, €20 MoAuUMUYecKUe MPOXeKMbl U paHbwe
HUKaK He 83riemariu, Ho mernepb U nodaesHo. [leso, ernpoyem, He 8 0OHoMm Marogheese,
rpo3ey4yarsio MHeHuUe Yacmu Haweul anumel. Pazbepémcs, Ymo K yemy.

[Tencuonepos B Poccuu - uyTh 60mb11e 41 muumona. Emé nmopsiaka 8 MITH - Tak Ha3bIBaeMbIE
nperneHcuonepsl. TpeTh HacedeHus CTpaHbl IpuMepHO. Tak Ha3biBaeMasi 0a3oBasi MEHCHUS -
qyTh OOJbIIe 15 THIC., a cpenHss - Te-To 24 Teicsun. Hexutphiit apudMeTnueckuii pacuér
MIOKa3bIBAaET, 4YTO EXKEMECSYHO Ha COJACp)KAaHUE CTAapUKOB-IKAMBEHLEB M3 OlOKeTa
pacxomyetcst nopsaka 800 mupa pyosei. Bpoae MHOT0, HO TP TOJIOBOM J0XOJ€E OIOKETa B
38,5 TpnH pyOuieit neHcuoHHBIE 9,6 TPIIH B rOJ - IBHO HE T€ IEHBIU, YTOOBI OY0PaKUTh HAPO.L
nmouém 3psa. A ManmodeeB UMEHHO 4TO JII0/Iel B30YyIOpaKuil - TeTepb CTaprKaM Ha JIABOYKaxX
€CTb uTO 00CyAnuTh, HoMUMO cBoux Oossiuek 1 CBO. [Ipu 3Tom He crout 3a0bIBaTh, 4To Poccus
- mo KoHcTuTymu - conuanbHOE rocyAapcTBO, TapaHTHPYIOIIee CoLMaibHOE oOecreueHue
rpaxnad. Takum obOpazom, ManodeeB ¢dakTuyeckn mOKymiaercss Ha  0a30Bble
KOHCTUTYLMOHHbIE IIeHHOCTH. EfBa nu, BopodeMm, OH HEJOOLEHWN IMOCIEACTBUI U PUCKOB
CBOETO JemMapiia - CKopee HaoO0OpOT. BBIXOAHWT, O3BYYHTb 3Ty COMHHUTEIBHYIO, MSTKO
BBIPAXasiCh, UJICI0 eMy ObLIO KPUTUYECKH BaXKHO - JaXKe LIEHOU permyTaiun?

Konuts nenbru umm poxars AeTei?

[To mamasiM Poccrara, B mpouuiomM roay B Halled cTpaHe poAawioch 1,2 MuH gerei. 1o
UCTOPUYECKHI MUHUMYM, CaMblil HU3KHI MOKa3arenb ¢ Hadaia 90-x ronos. He cnocoOcTByIOT
ONTUMHU3MY U CONMyTCTBYIOIINE JaHHBIC - )KEHIIMH (epTHIIBHOTO Bo3pacTta, oT 20 1o 35 ner, B
ctpane ctano Ha 30% menblue, yeM 10 ser Ha3zan. CpenHuil BO3pacT poXkKAEHUS NEpBEHIA -
npuMmepHo Ha 29-m roay. B 2000-m cpemgnuii Bo3pact coctaBisi 23 roga. CraTUCTHKA
3aBepsier, uto 58% ceMell He JKeNalT 3aBOAUTH JIeTed M3 cTpaxa OeIHOCTH H
HeonpeaenéHHoctu. CuTyanus B 1eJIOM Takasd. [IeHcnoHephl KUBYT Teleph JOJbLIE, a ACTEeH
pokaaercst MeHblle. B mepcrnekTuBe, Kak MPeCTaBISAETC JOCYKUM IPOrHO3UCTAM, MOXKET
CTaTbCs, YTO COJAEPKaTh WXKAMBEHIEB OyIeT HEKOMY: CJIMIIKOM MHOIO HepaOOTarolux
NICHCHOHEPOB M CIIMIIKOM Majlo T€X, KTO pabOTaeT U OTUUCISAET MPOLEHTHI B MEHCHOHHBIC
donasl. [IpocTas moruka Kak ObI IOJICKA3bIBACT, KaK OBITh M UTO JIEaTh: MOOOJIBIIE POXKATH.
Ceifuac Ha JByX CHIIMH BBIXOJUT IPUMEPHO IO TPOE€ AeTeH, a Halo, 4ToObl ObUIO 5-6.
Manodees, paccyxkaas 00 OTMeHe IIEHCUH, BEN peub He 0 IEHCUOHEPAX, a O TOM, KaK OBBICUTH
poxnaeMocts. B Poccuiickoli MIIepuu «I€HCUM ILIATUIN OYEHb OTPAHUYEHHOMY KPYTY JIULL -
HarpuMmep, BaoBaMm odurepoB. [Ipu 3Ttom B Havane XX Beka Kakaas >KCHIIWHA pokaja B
CpPEeHEM ceMepo AeTeil. BriocnencTBuy OHU U KOPMUIIM POAUTENIEH B CTAPOCTH.

[Tocne peBomtonu OONBIIEBUKHA OOBSIBUIN BceoOiiee paBeHcTBO. M B cepeamHe XX Beka
CpEeIHEE YUCIIO ACTEM Ha OJHY KCHIIMHY YMEHBIIWIOCH A0 TpEX. IloToM AeBymiky nouu B
MHCTUTYTHI U CTaJIM JIeJIaTh Kapbepy. JleTeit ctano MakcumyMm 1Boe B cembe. HexBaTky aerei
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CoBeTcKoe TOCy1apCcTBO KOMIICHCHPOBaJIO BceoOmel nencuein. B 1991 roay mMbl OKyHYHCH B
mubepanbHyIo aeMokpatuio. JlmuHas cBoOojaa, Kapbepa, IEHbI'W M MOTPEOUTEIBCTBO CTAU
1enbio xku3Hu. U poxkats coBceM nepectanu. Yuclo aeTel Ha OJJHY )KEHIIUHY COKPATUIIOCh 10
1,4. [ToaToMy, B 00111eM, J1a - IEHCUU 3aMEHUJIH JIETEH».

I'maBa Mun3npasa Tatapcrana Mapcenbs MuHyYIUIHH NPEIJI0KIIT OTHPABIISATH MOJIOJBIX Bpaue
B céJIa U KEHUTD TaM, ‘ITOGBI OHH HC ITIOKHUAAaJIU HOBOEC MECTO KUTECIJIBCTBA N paGOTBI.

Ecnu B cTpane He xBaTaeT pabovnx pyK, MOKHO 3aBe3TH MUTpaHTOB U3 Cpenneit Azun. A eciau
HE XBaTaeT JETEHd - B paMKaxX TOW K€ MOJHOW CETrOJAHs JIOTMKH - MOKHO MaTepUaJbHO
CTUMYJIUPOBATh MUTPAHTOB MTPUE3KATh C CEMbSIMU U 3aBOJIUTH JieTel B Poccuu, He Tak u? D10
U JenaeTcs, mpuuéM CoBepIIeHHO O0e3mMymMHO, B [I0JMOCKOBBE YXkKE €CTh «TaKHUKCKHUE» U
«KUPTU3CKHE» pallOHbl CO CBOMMH OCOOBIMH HpaBaMH. MECTHBIE KUTENHU MPEINOYUTAIOT
YHOCUTH HOTH U3 3TUX PAOHOB - KOMY TO3BOJIIIOT BO3MOXHOCTU. COOCTBEHHO, 3TO M €CTh
€MHCTBEHHAs, TOXO0XKE, MpaKTHYecKas albTepHaThBa TOMYy, O 4éM roBoputr Manodees.
«OTMEHSTh IEHCUHU CEroHs HeuecTHO. [lokoieHne HhIHEIIHUX IEHCUOHEPOB HE UMEET JIeTEH,
HO 3TH JIIOJIU YK€ HUKOTO HE POJAT. A BOT B OTHOLLIEHUU OyAyIIMX EHCUOHEPOB - HhIHEITHEH
MOJIOJEXKH - TaKasi Mepa MOXKET OBbITh OYEHb NMEpCHEeKTHUBHOI». «[louemy Obl HE OOBSBHTS, -
TOJICTO HAMEKaeT Ha HEKHEe TOHKHUE 00CTosATeNbcTBa ManodeeB, - 4TO MEHCUOHHBIE B3HOCHI B
ConmanbHblil poH pekpatsaT codupats uepes 10 ner, a rpakaan, HarpuMep, HauuHast ¢ 1995
roja poKICHHs, HE XAET rocynapcTBeHHas mneHcusi BoooOme? Ilycte camu B cBom 30 ser
pelaioT, KOMUTb UM JIEHbI'Y WM POXKaTh €T, KOTOPbIE HE OCTABSIT UX B CTAPOCTI.

Kcratu

B Bpasunum, rae ¢ nemorpaduei, Kaxxercsi, HeT 0COOBIX MPo0IeM, TEM HE MEHEE TOXKE UIILYT
HETPUBHUAJIbHBIE CITOCOOBI MOBBIIIEHUS POXKAAeMOCTH. Tenepb TaM MPOBOAAT JIOTEPEIO CPear
MOJIOZIBIX CEMEH: TEM, KTO BBIUIPAET, KOMIIEHCUPYIOT 10 80% CTOMMOCTH HOBOTO >KMJIBS.
OmnpenenéHHo, 310 yoeauTenbHee, YeM JIbrOTHas UIOTeKa.

[loka rpom He rpsHeT?

OueBugHo, mpobOiiema neMorpaduu He SBISETCS MPUOPUTETHON TEMOW IJIsi POCCHMCKOTO
HAyalbCTBA - (paKTHUECKU. Pacu€r Ha TO, YTO KaK-TO CaMO YIPABUTCS, a YK KaK - O 3HAil.
HaponHas Hama mMyJIpocTh: ITOKa TPOM HE TIPSIHET, MY»KHUK He nepekpectutcsa. M Bcé y Hac,
BUJIUMO, Tak: caydusiack CBO - u apMHIO IPUXOIUTCS MEepeHaCTpanBaTh HA X0y, YIUIA U3
Poccun skecnopTéphl - CyqOp0oKHO Hadanoch 3amelieHue umnopra. Ho crnpasisemcs Benp,
pasBe HeT? Bot BepHyTCs ¢ dponTa 6oitel CBO, na u pemar oJHuM MaxoM BCE BOIPOCHI €
pokmaeMocTbio! A MBI TEM BpEMEHEM IOCTYIIUM, Kak B AQpuKe: TaM TOXe HET MEeHCHI, 3aTO
pOXXKarOT TOMHOTY, Ha TOCYJapCTBO HAAEXKIbl - HHUKAKOM, BCS HAAEKIa - Ha 4Yaa C
JIOMOYaJIlIaMH, aBOCh HE AalyT NPOTSHYTh HOTH OT rojiojia. TOYHO Tak *e ObUIO U MpH Lape-
6atronike, Masnogees, K CJI0BY, B TOM YECTHO PACIUCHIBACTCS, JAPOM YTO CaM - MOHAPXUCT.
Taxk, aro mu?

[Mocein ManodeeBa «MEHCUU HE IUIATUTH!» HEKOPPEKTHO HWHTEPIPETHPYIOT, OTMEYAeT
nyonunuct [1aBen [psaukoB. «OH ckopee B pyciie aXXUTaIliy HadallbCTBa «aemMorpaduein». 1
HOTIBITKA HAITyTaTh MOJIOAEKHBIE MAcChl, UTO, €CJIM POKaTh He Oy1eTe, OCTaHeTeCch 0e3 MEeHCHil.
W3 3T0il ke cepuM 3amyruBaHUN MPENOKEHUE YCIOKHUTh MOKYIKY MPOTUBO3a4aTOYHBIX
tabnerok. OAHOBPEMEHHO HAYajJbCTBO O3BYYMBACT CTUMYJIbI, HampuMmep, Npeasaraet
pacnpoCTpaHUTh JIbITOTHYIO CEMEWHYI0 HMIIOTEKY Ha CeMbHM ¢ JAeThMH A0 14 ner. B Takom
pexXuMe - OT 3allyTMBaHUN J0 CTUMYJIOB - HaM IIPEICTOUT XKUTh Kakoe-To Bpems. Uepes nBa-
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TPH TOJa MOWMYT, 4TO BCE 3TO HE paboTaeT». UTO HE CTOMT M300peTaTh «aeMorpadguieckue
BEJIOCUTIEBD)Y: CTUMYJIBI C 3allpeTaMy €CJIH U paboTaloT, TO OUY€Hb HEJOITHUN CPOK, YKa3bIBAET
skcneptT. [Toxoxe, CTOUT NPUIIISAETHCS K ONBITY Apyrux cTpad? B Benrpuu cyiecTByeT Takas
porpaMMa CTUMYJIOB, pacckasbiBaeT [IpsSHUKOB, eciu ceMbsi OepET KpeauT mopsaka 2,5 MitH
pyOreil B mepecuére U B T€UEHHE MSATH JIET B ATOW CEMbE MOSBISETCS MEPBEHEI], TO CEMbS
0CBOOOKIAaeTCs OT MOTANICHUsI KPEAUTa HA CPOK 0 TPEX JIET U B MPUAAUY MMOIy9IaeT MpaBo Ha
ero OecmpoleHTHOE ToramieHue. A eclIM pOXKAAaeTcs BTOpOM peOEHOK, MorameHue
MPUOCTAHABIMBAETCS €UIE HA TPU roja, a TPeTh JoJira npouraercs. Hakonel, eciau poxaaeTcs
TpeTUil peOEHOK, BECh OCTABIIMICSA JONT TO KpPeAWTy aHHyJaupyercs. Kazamock Obl,
WHTEPECHOE TpeIIoKeHue, a 2,5 MIIH pyOJsield - HeIIOXUe NEHBIH, MO3BOJSIONINE €CIH He
pemnTh, TO XOTS OBl MOJCTYNUTHCA K PEUICHHIO HACYUIHOW JIsi OOJNBIIMHCTBA MPOOJIEMBI
COOCTBEHHOTO XWibsl. TeM HEe MeHee OyMa pOKIaeMOCTH B BeHTpuu Kak-To HE OTMEUYaeTcsl.
[TnoasTCsl TAM B OCHOBHOM TOJIBKO 3THUYECKHE IbITaHe - €3 HUX KO3 (PULIHEHT poKIaeMOCTH
cocraBmsieT 1,15 peO&HKa Ha KEHIIMHY, a ¢ HUMH - 1,25. Uyzaa, kKak BUIHO, HE IPOUCXOMHNT,
ormeuaet [lpsuuxoB. «[lomoOHBIE CTUMYINBI AEUCTBYIOT TOJBKO HECKOJBKO JIET, KCTaTH,
BBEJICHUE MAaTEPUHCKOTO KanmuTana B Poccun Toxke paboTano CTUMYIIOM POCTa POKIAEMOCTH
HECKOJbKO JeT». U Bo @pannuu co IlIBerueit ObI710 TOYHO TakK Ke.

B Muntpyna P® cuutaror, 4TO B YCIOBHUSX CHMXKCHHMS YMCIIA KEHIIUH PENPOAYKTUBHOIO
BO3pacTa B CTpaHe HEOOXOJUMO pa3padaTbiBaTh MEpbI, HAlPaBIEHHbIC HA CTUMYJIHMPOBAHHE
POXIEHUS IEPBBIX IETEM.

He pa0oTaroT u 3anpeTsl, HalpaBJIeHHbIE HA POCT POXKAAEMOCTH. DTO 10Ka3bIBAET CTATUCTUKA
B Tex mratax CIIIA, rae 3anpemiensl aboptel. B Ionbiie caenats abopT KpaiiHe CI0XKHO,
CJIO’KHEe, 4eM Izie Obl To HU ObuI0 B EBpOCOI03€, HO POXKIa€MOCTh TaM TEM HE MEHEe TOXe
oOBanuiack. Ha msTh KeHIIUH - 1mecTh AeTell. MOeT, CTUMYJIHPOBATh OTLOB, 0GOPMIISS UM
JIEKpETHBIE OTIIyCKa, - MoJIHas Obula Tema B EBpomne coBceMm HenaBHo. Ho u 3To He paboraer,
pa3BOIAT pyKaMH JieMorpadbl, UCIIAHCKUE OTIIbl, CTOJIKHYBIIMCH CO CIOXHOCTSIMU yXOJa 3a
JE€TbMHU, HAOTPEe3 OTKa3bIBAIOTCS 3aBOJIUTh HOBBIX, JJa)ke HECMOTPsl Ha HeMaible nocodus. B
Kanazne 67% «BOBJIEUEHHBIX OTIIOBY» MOCIIE YXOa 3a MEPBbIM PeOEHKOM TOBOPST, YTO OOJIbIIE
HE XOTSAT BTOPOrO - 3TO MeEIIaeT MM JenaTh Kapbepy. Takum o0pa3oM, «BOBICUEHHOE
OTLIOBCTBOY» IIOMOTr'aeT POAUBIINM >KCHILMHAM HEMHOIO IIEPEBECTU AYX, HO OTHIOAb HE BEIET K
pocty poxnaemoctu. Keratu, mpuMedaTeabHO: MOBBIIIEHHAS POXKIaEMOCTb CBOMCTBEHHA WIIH
caMbIM OCTHBIM CEMBbSIM, UJTH CAMBIM OOTaThIM.

[Touckarh pasyMHOE pPEIICeHHEe MOXKHO OBLIO OBI, MOy, 0OpaTUBIIUCH K pupoie. Kak Tam
y OparbeB Hamux MeHbIHX? [ITHUKH criepBa BBIOT THE3/0, a 3aT€M 3aBOJST IMOTOMCTBO, HE
tak mu? B CCCP ¢ poxmaemMocTbio ObLIO OoJjiee-MeHee BCE B MOPSAAKE, TaK KaK KCHATBIM
MOJIOJIBIM CIEIHAINCTaM OECIUIaTHO AaBalld KBAPTHUPHI (KOE-TIe 3Ta cxema coonsa, Ho B Macce
cpabarbpiBana). UTo-TO mMOJCKa3bIBAaET, YTO pemieHrue aemMorpaduyeckord MpoOJeMbl UYyTh
mpoiie, 4eM 00 3TOM NPUHATO TOBOPUTH. HO y Hac BeJp HE HIMYT MPOCTHIX U TMOHATHBIX
pemeHuii, He Tak Jau? BOT IUIIUTH CTapuKoB MeHCUU - npyroe aemno. Mapat CaduynuH,
skcnepT JlabopaTopun punancoBoii rpamotrHOCTH DD MI'Y

Mapat Caduynun, sxcriept Jlaboparopuu ¢pruHaHcoBoi rpaMoTHOCTH DD MI'Y

- IIponuBHON JIMBEHb M3 TBOPYECKHX HAEH 00 OTMEHE BBIILIAT MO CTAPOCTH OOPYILIMIICS Ha
Hamu ToJioBbl. Ha (one nmemorpaduueckoit mpomactu B MyOJMYHOE TOJIE 3aIyCKarOT BCE
HOBBIE M HOBBIE MTPOOHBIE IIAPHI - OT IMHUYHBIX 10 a0CypAHBIX. A Hayanoch BCE, MOy, ¢
peuenrta pemeHus JaemMorpauyeckoro Kpusuca, o3BydeHHoro B Teneddupe Cepreem
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Mapnanom: «/laBailiTe oTMeHUM K 4€pTOBOM Marepu neHcuu. Bot Hapoxkan ceGe, BocruTal
neTeit, 3ua4ynt, Oyaer rede uTo B ctapocT ecth. Het? Cnoxuenrs!» [Tocnenyroriyie N3BHHEHUS
U CCBUIKM Ha HEKYI «HMPOHHIO» He cMsiardmiu yzaapa. CioBa >KypHalIMCTa TEM HE MEHee
OOHaXXWJIM TOJIBIA HEpPB: )XKU3Hb 0€3 JleTell U ecTh coluanbHas cMepTh? UTo ke 3To ObLIO Ha
caMoM Jielie: UpOHUS WJIH, MOXKeT, 0e3ymue? Bompoc, Ha KOTOpBIA BCE TpyaHEE OTBETHTHh
poccusiHaM. BoiHa BO3MyIIEHHUS NOAHsUIACh BBICOKO. B I'ocayme mapinameHTapuu Ha3Balld
npeaiokeHne MapaaHa JIMIIEHHBIM «YEJIOBEYHOCTM W HPABCTBEHHOCTW», K TOMY JKe
IOPUAMYECKA HEBO3MOXHBIM: IIEHCUS - KOHCTUTYLMOHHOE IIpaBO KaXKIOT0 TIpaXkJIaHMHA
Poccun. [lenyTtarbl NOpeAmnoyioxKWIM, YTO HHUIMATHBA - MpocTo xain. Ho «uponus»
MPOJIOIKHIIA JIUTHCS PEKOH, U BOT yike mpeanpunuMatenb Koncrtantua ManodeeB moaxBaTui
acradery, TPEemTIOKHUB OTMEHUTh TEHCUM IJIsi TeX, KTO pomwics mocie 1995 roma. A
npotouepeit Auzpeii Tkad€B 1 BOBCe MPU3BaJl «CTUTMATU3UPOBATH» Oe3aeTHBIX cTrapiue 40 et
KaK «TPYTHEN», peaHUMHPYsI IO HaJlora Ha O€3/1€THOCTD - MIPU3PAK COBETCKOTO MPOILIOro,
yKe mosBisBIIMiics panee. Ha ¢one »Toro naxke mpemynpexnaeHue cnukepa I ocayMel
BsiuecnaBa BonoanHa 1ymath rojioBoi, nmpex/ie 4eM 03BYyUMBaTh MMOJA00HBIE BEUIH, BBITJISIIAT
IJIACOM BOINMIONIETO B IyCThIHE. Tak 3aueM e M0J0pachlBaTh JAPOBHIIKA B U TaK
paszroparoniuics KocTép a0ACKUX TpeBor? Benp neHcus - He MUJIOCTh U HE CHUCXOXKJIECHHE, a
Ba)KHEHIIas colMalibHasl rapaHTus Ui TeX, KTO JoKui. be3 mpeyBeianueHus, 3T0 BOIPOC
BBDKMBAHUS HALMK. XOJOJAUN CTPAaX MEpes KAJIKUM CYIECTBOBAHHEM) IIOCIIE aKTUBHOM
KHU3HHU UCKIIIOYUTETBHO CHIIEH. U ipesioskeHsI OTMEHUTH ITEHCHH OBIOT TOYHO B 3Ty OOJIBHYIO
TOYKY, CEs TAHUKY U HEYBEPEHHOCTh B 3aBTPAILIHEM JIHE.

A Kak o0ecrieuynBaeTcsi CeroAHsANIHee 0I1aronoayyne MeHCHOHEPOB, MyCTh U OTHOCUTEIbHOE?
Coumanbeubiit poun Poccun (o0benuuupmmii [IOP u ®CC) - BaxHeHHi rocy1apcTBEHHBIN
WHCTHUTYT, €ro OI0IKeT, naxe AeuIuTHBINA (B 2025-M OH CIIaHUPOBAH C ACPUIIMTOM OKOJIO
370 mupn pyOseir, u okosio 4 TpaH pyOsiel MOKphIBaeTcs TpaHchepToM u3 (deaepabHOTO
Oro/KeTa), TapaHTUPOBAH TOCYJAapCTBOM. Tak YTO MpeKpalieHne BBIIUIATH eHcuit B Poccun
XXI Beka - crieHapuii HEe pealTuCTUYHBINA, a cKopee daHTa3uiHbI. Uero, K COXAJICHHUIO, HE
CKa)kelIb 0 IeMOorpapuuecKoii MporacTH - OHa CyIIEeCTBYET Ha caMoM Jiene. «/Jletu 6eou-oymay
(50-60-x Tog0B) MacCOBO BBIXOJIAT Ha MEeHCHIO. IM HAa CMEeHY HIET MAIOYMCIICHHOE TTIOKOJICHHE
90-x. MeHnblle pabOTHUKOB - MEHbBILIE B3HOCOB B CHUCTEMY. OTO (pyHAaMEHTAJIbHBIA BBHI3OB,
MOPOXKAAIOIINN TAHUKY U «KPEAaTUBHBIE), HO AHTUTYMAHHBIE PELIEHUs BPOAE OTMEHBI IEHCUI
WIM BBEJCHUS HAJOrOB Ha 0e37eTHOCTh. B Hamiell cTpaHe OBUIM HCTOPUYECKHE TPHUMEPHI,
MATUIPOLIEHTHBIN HAJIOT HAa XOJIOCTAKOB BO Bpemsi Bennkoit OTeuecTBEHHOM BOWHBI, HO ceilvac
TaKOW HAJIOT cTaj Obl UCKIIOYUTEIHFHO PE30HAHCHBIM, TOYHO TaK K€, KaK M BBITUIATA MIEHCUU
CTPOTO ISl OMPENeNEHHBIX CONMAIBHBIX Tpynn (kak B mapckoi Poccum). Ho Bompoc-To B
JIpyroM: Kak rocyAapcTBo Oyner OamaHcupoBaTh cuctemy? IlyTéM NOBBIIEHUS HAJIOTOB?
CekBecTpa Ipyrux, MeHee 3HauyMMbIX pacxonoB? IlpoBenenus neHexxHoil smuccun? Benp
NOBBIIIIEHHE TTIEHCHOHHOTO BO3pacTa - y)Ke MpoiaeHHbIl dTan. Cienyromuil mar norpedyer
MpEeEIbHON OCTOPOKHOCTH U TPENETHOIO OTHOIIEHUA K HaceseHuto. [lepecexasi mIeHCMOHHBIN
Py0OuKoH, 4enmoBeK X04eT ObITh Ha CTO MPOIIEHTOB YBEPEH B 3aIlIUTE CBOMX NIEHCHOHHBIX TIPAaB.
Benp neHcust - BaxHbIA UTOT JECATWIETHH TpyAa U COUMAIBHBINA JOTOBOP C rOCyAapCTBOM,
ckperénnbiii Koncrurynueit. [Tokymarecss Ha Hero - UrpaTh ¢ OTHEM B IIOPOXOBOM Iorpede
00IIECTBEHHOT'O HEI0BOJIbCTRA.

https://versia.ru/chtoby-stimulirovat-rozhdaemost-milliarder-konstantin-malofeev-predlozhil -
perestat-platit-starikam-pensii
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PUA Hoeocmu, 30.05.2025, B locdyme npedsioxusu CHU3UMb
MeHCUOHHbIU eo3pacm OJsisi MHO200emHbIX OMy,08

Henymamel ocOymbl om ¢bpakyuu "Cnpaeednueas Poccusi - 3a npaedy”
10B8MOPHO Harpassim Ha 3ak/to4YeHuUe 8 Npasumesib.cmeo UuHuyuamusy o0 00CPOYHbIX
neHcusix 0ns MHo200emHbIX omuos, 3aseun PUA Hoeocmu nudep napmuu,
pykosodumersib Oymckou ¢ppakyuu Cepeaeti MupoHos.

IIpesunent Poccun Buagumup Ilytun nompocun Bune-npembepa PO Taresny ['omukoBy
JIOBECTH /10 KOHIIa pabOoTy MO BBEJEHUIO JILIOT JJIs1 MHOTOAETHBIX OTLOB M pEIIEHHE BOIIpOCca
00 ydere cTaxa 3a JieTell Ipu HAYNCICHUH IEHCUU MHOTO/IETHBIX POJTUTEIICH.

"Eme B uronie 2022 roaa "CnpaBennuBas Poccus - 3a npaBay" Hampasiisiia B IPaBUTEIbCTBO
3aKOHOIMPOEKT O JIOCPOYHBIX MEHCHUAX Ui MHOTOIETHBIX MY)XYMH. B kaOmuHe ero He
nojaepkanu B cBs3u ¢ mopyueHueM npe3uieHTa Mbl 0y/1IeM BHOBb BHOCUTH 3aKOHOIIPOEKT Ha
paccMoTpeHHe KaOMHHA, 100UBaThHCs €ro NPUHATHA", - cka3zas MHUpPOHOB.

[lo cnoBaM mosnTHKa, TIJaBa TOCYAApCTBa YXKe HE BIEpBble OOpallaeT BHUMaHHE
IPaBUTENILCTBA HA 3Ty MpoOJieMy, HO O CUX MOp KaOMHH HE MOJACPKUBal MHUIIUATHUBHI O
JBIOTax.

MupoHoB pacckasai, uro naunuatusa CP3I1 ycranaBiuBaeT BO3pacT BbIXOAa HAa IEHCHUIO AJIs
OTIIOB TPOUX JCTEH B 58 JIeT, YETBEPHIX JeTeH - B 57, a OTIBI MATEPHIX B O0JIee AETEH CMOTYT
BBIXOJUTH HA IIEHCHUIO B 55 5eT.

"He cexpet, uto Oosiee OJOBUHBI MYKYHH HE JOKUBAIOT 10 HOBOTO NMEHCHOHHOTO BO3pacTa,
B TOM YHCJIE TIO9TOMY MBI HACTaWBaeM Ha OTMEHE MEHCHOHHOU pedopmbl. Ho mpaBuTenbCcTBO
MPOTHB 3TOT0. Tak gaBalTe XOTs OBl ISt MHOTOJICTHBIX OTIIOB CHU3UM IIEHCHOHHBIN BO3pact",
- 1o0aBmII TapIaMeHTapuil.

Jenyratr ['ocayMbl cuuTaeT, 4TO 3TO CTaHET NpPU3HAHMEM MX BKJIaga B JeMorpaguio u
MOCITYKUT HE TOJBKO MOBBIIECHUIO POXKIAEMOCTH, HO U COKPALICHUIO MY>KCKOW CMEPTHOCTH,
YBEJUYCHUIO MPOIOKUTENbHOCTH KU3HUA MYKUHH.

RT, 30.05.2025, B N'ocOyme HanomMHusnu o6 uU3MeHeHusIX ebinsam
neHcuu 8 UrHe

Hdenymam [0cOymbl, 4rieH KomMumema 0 MasioMy U  CpeOHeMy
npednpuHumamersibcmay Anekcel [oebipuH 8 becede ¢ RT HarnoMHus, 4mo 8 UtoHe
2025 200a nopsidok ebinnamsl neHcul 8 Poccuu 6ydem 8pemMeHHO U3MEHEH 8 C8s3U
C 2ocyOdapcmeeHHbIM rpa30HUKOM 12 UHOHS.

«/lenb Poccun, koTOpbIil oTMedaeTcst 12 uioHA, IPUXOIUTCS Ha Hepabounid IeHb, U 3TO BIUSIET
Ha MPUBBIYHBIN IpadUK 3a4MCIIEHUI MEHCUOHHBIX BBIILIAT. /[ TOro 4yToObI rpakaaHe, Ybu
BBIMJIATHl OOBIYHO MPUXOATCS Ha mepuoa ¢ 12-ro mo 15-e ynciao mecsia, He CTONKHYIIHCH C
3anepxkkamu, Connansubiii houa Poccun (COP) opranusyer 70CpoUHYIO OTIIPABKY CPEICTBY,
- YTOUHUJI JeIyTarT.

Takum oOpa3oM, MEHCUHU, KOTOpPHIE [OJDKHBI OBLTM MOCTYNHTH mocie 12 wuioHs, OyayT
nepeunciieHbl yxke 10-ro wmnu 11-ro uucna. Peub uAET O CTaHAAPTHBIX €KEMECSYHBIX
BBIIJIATaX, HAUYMCISEMBIX MO JMHHUMU O0OS3aTEIbHOTO MEHCHMOHHOTO CTPAaXOBAaHHS, OTMETHII
YamiuH.
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«3ITO0 pelieHue MPUHSTO I TOTO, YTOOBI BCE MOTyYaTeIN CMOTJIM CBOCBPEMEHHO MOJIYYUTh
MOJIO’KEHHBIE UM CyMMBI JI0 HACTYIIJICHHS MPA3THUYHBIX BBIXOJHBIX M HE OBLIH MOCTABJICHBI B
CUTYAITUIO BBIHYKJICHHOTO OXKHUIAHUS JO0 OKOHYaHHS Hepabodero neproay, - J00aBHiI OH.

Panee nemyrar I'ocitymbl, wieH komuTeTa o Ot kety u Hajmoram Hukura Yarumn B Oecerne ¢
RT pacckazam, uto ¢ 1 uroHsA OyJeT mpou3BenEH MepepacuéT MEHCHUU ISl HEKOTOPBIX
KAaTerOpyil rpaxK1aH.

https://russian.rt.com/russia/news/1485704-izmeneniya-vyplaty-pensii-
iyun?utm_source=rss&utm_medium=rss&utm_campaign=RSS

TACC, 02.06.2025, B CougoHOe nosicHuUsmnuU, Kmo u3 NneHCUOHepos
noJsly4um rneHcuro e UloHe 3apaHee

[NeHcuoHepbI, y kKomopbix dama ebirsiamsl rneHcuu npuxodumcs Ha nepuod ¢
12 no 15 uroH#A, nony4am ee 3apaHee, 00 rnpa30OHUYHbIX 8bIX00HbIX. O6 amom TACC
coobwunu e npecc-cnyxbe CoyuanbHo2o ¢hoHda Poccuu.

B 2025 rony Jenb Poccun, KOTOPBIN €KerogHo oTMevaeTcs 12 uioHs, BbINAJaeT Ha YETBEPT.
Bbnaronaps nepeHocy BBIXOJHOTO JHS ¢ 8 MapTa (KOTOPBIi B 3TOM rojy BhINaji Ha cy000Ty) Ha
nATHUIY 13 UIOHS pOCCHUSIHE CMOTYT OTIbIXaTh YETHIPE THS NoApsa - ¢ 12 mo 15 urons.

"B cBsI31 ¢ JUIMHHBIMH BBIXOJIHBIMH B MIOHE, IPUYPOUYCHHBIMH K Tipa3aHoBanuto J{us Poccun,
4acTh ICHCHOHEPOB 3apaHee MOJYJUT MeHCHI0. Eciu 1ata ee BhIIIaThl IPUXOIUTCS Ha IIEPHOT
¢ 12 mo 15 wurons, cpencTBa OyAyT MEpeUHCIEHBI 10 MPa3IHUYHBIX BBIXOAHBIX. B Kaxmaom
CyOBEKTE CPOKH JIOCPOYHOH JIOCTaBKH OYJyT OINpPENEICHBI ¢ yY4eTOM MECTHBIX TpaduKoB
paboThl 0AaHKOB ¥ MOYTHI'", - TOBOPUTCS B COOOIICHUH.

OTmeuaercsi, 4TO €CIM TEHCHOHEPY BMECTe C MEHCHEW NPUXOMSIT W APYTHE BBITLIATHI
Condonna, oHn Takxke OyayT mepednciieHsl 3apanee. [logaBaTh kakue-1u0O0 3asBICHUS WU
oOpamiarbest B GOH U TOTO HE HY>KHO, CPEICTBA MOCTYIISIT aBTOMATHYECKH.

BrimnaTta nepen HepaOoYMMU THSAMH B HIOHE PACIIPOCTPAHSAETCS Ha BCE BUBI IICHCHH, BKITFOYAst
CTpPaxoBble U COIMAJIbHbIC, HAKONMUTEIbHBIC, NMEHCUU MO CTApPOCTU M IO HHBAIUIHOCTH.
YTo4HUTH MHGOPMAITUIO O JTOCTABKE BBHIIUIAT B CBSI3M C MIOHBCKUMU Tpa3JHUKAMH MOKHO B
orneneHuax 6aukoB 1 "Iloursl Poccun".

https://tass.ru/obschestvo/24109729

PUA Hoeocmu, 31.05.2025, COP: cpedHsisi neHcus xeHWuH e Poccuu
ebiwe, YeM y MYXYUH

XKeHwuHbl 8 cmamyce neHcUuoHepos8 8 Poccuu rosydarom fMeHCUK 8bile, Yem
MY>X4UHbI, ceudemerniscmeaytom daHHble CoyuarnbHo20 ¢poHOa Poccuu 3a 2025 200, ¢
KomopbkIMu 03Hakomursiocb PUA Hoeocmu.

CornacHo OaHHBIM, CpPEJHHMI pa3Mep HAa3HAYCHHOTO MEHCHOHHOTO OOECTIeYeHMS KEHIHH
coctaBisieT 23 249.58 pyOneit B MecsiIl, B TO BpeMs Kak My>X4uH - 23 028.33 pyOuieii B MecsIl.
O6mas cpenusis st PO naxonutces Ha ypoBHe 23 175.17 pyoneii.
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Panee u3 nanupix ConuanbHoro oHAa cTajgo U3BECTHO, YTO CTPAXOBbIE MEHCUU IO CTapOCTH
nonyyatot 33 379 424 yenoBeka, o MHBATUAHOCTH - 2 193 963, no norepe kopmuibiia - 1 456
262. CorumanbHble TIEHCUH BbITIauuBatoT 3 466 291 poccusanuny.

https://ria.ru/20250531/pensiya-2020090633.html

Aud, 31.05.2025, B N'ocdyme ob6BbsicHUnu 6osiee 8bICOKYH MEHCUIo
JXeHWUH meHeesoUl 3aHsImocmabro 8 90-x

Mo 0aHHbIM CouyuarnbHo20 ¢hoHOa, 8 2025 200y CPeOHSISI MEHCUST XEHWUH 8
Poccuu cocmasurna 23 249,58 pybnsi e mecsiu, a y Mmyx4uH - 23 028,33 pybsisi 8 mecsu,.
Lenymam Nocdymbl CeemiaHa beccapab obbsicHuna aif.ru, Ymo peyb moxem uému
0 Ccmamucmuyeckol Mno2pewHocmu U omaoesibHbIX Crlydasix, a He O Macco80M
s18/1eHUU.

"Ecnu B OTHENBbHBIX CIIydasX TaKo€ MPOUCXOIUT, TO 3TO KacaeTcsl MOCIEAHHUX IEePHOJIOB,
HaunHasg ¢ 2018 roma. JKeHIIMHA MOXET MOMYyYUTH OOJBIIE, YeM CPEIHECTATHCTUYECKUI
MY>KYMHa, €CJTM OHAa HaXOJIUJIach B OTIYCKE 10 YXOAYy 3a TPETHUM U MOCIEAYIOUMMH AETbMH.
[Moromy uto B 3ToT mepuox UIIK (MHIuBUayanbHBIH NMEHCHOHHBIN K03(duumeHT) y Hee
JIEHCTBUTEIILHO MOXET OBITH BHIIIIE, YEM IIPH CpeAHEH 3apad0THOM Tu1aTe", - Mo JYepKHyJia OHa.

[To cnoBam mapiaMeHTapwsi, B I[EJIOM 3apIiiaTa MyX4uH B Poccuu BbIlie IO OOBEKTUBHBIM
MpPUYMHAM.

"My>X4uuHbl Yaie paboTaroT Ha BPEIHBIX M OMACHBIX MPOM3BOJCTBAX, KyJa >KEHIIWHBI HE
JIOITyCKAIOTCS M3-32 3aKOHOJATENBHBIX OTPAaHUYCHUH. DTO CBS3aHO C TEM, YTO T'OCYJIApCTBO
OeperkeT JKEHIIMHY KakK MpoAoIDKaTeabHHUIy poaa. KpoMe Toro, My X4nHbI yaie TpyIsaTcs Ha
CeBepe, 0cOOCHHO BaXTOBBIM MeTOIoM", - osicHuIa beccapad.

TeM HE MCHEC, KaK I[OGaBI/IJIa I[eHyTaT, CI/ITyaI_II/I}I C IICHCUSMHU MOXKCT OTpa)I(aTI: IIOCJICACTBUA
TPYAOBOTO MOBEACHUS POCCUSH B 90-€ ropl.

" nymaro, 3To HeOOBIIAs MOrpemHOCTh. Ecu 3To cBsi3aHO ¢ TeMu, KTO Tpyawics B 90-¢
rogbl, TO 34€Ch MOXHO OTMCTHUTBH: XCHIIIWHBI BCC-TaKU 60.]166 OTBCTCTBEHHO IIOAXOAUIN K
CBOEH TPYIOBOM JeATEILHOCTH. B mepuos mepecTpoku OoueHb MHOTO JIIOJACH padoTaiu, K
COXaJICHHIO, B TEHEBOM CEKTOpe, B He(POpPMalIbHON 3KOHOMHKE. MYXYMHBI B TOT NEPHOA
OOBEKTUBHO dYalle NUIM Ha YCTYNKH padoToAaTeNIsIM, COTJAIIAINCh Ha HEOPHUIIHATHHYIO
3aHATOCTh. A JKEHIIMHBI, B CUJy CBOEH OTBETCTBEHHOCTH 3a CEMbIO M Oynyliee, cTapajinch
COXpaHATh O(UIMATBHBIA CTaxX. Bo3MokHO, 3TO M moBnusiIo", - oObsicHuIa CBeriaHa
Beccapao.

https://aif.ru/society/v-gosdume-obyasnila-bolee-vysokuyu-pensiyu-zhenshchin-tenevoy-
zanvatostyu-v-90-h
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Aud, 31.05.2025, B N'ocdyme Haszeanu, kmo e Poccuu nony4daem
camble 8bICOKUEe NneHcuu

BoeHHble, KOCMOHasmbl, Mamepu-2epOUHU U CesepsiHe - cpedu mex, Kmo
MOXem paccyumeleamb Ha reHcuro ebiuie cpedHel. O6 amom aif.ru pacckasana
dennymam [ocOymbl CeemnaHa beccapab.

ITo ee cnoBam, pa3Mep NEHCHOHHBIX BBIMJIAT HANPSIMYIO 3aBUCUT OT yCJIOBHH TPyAa, PErHOHA
paboThl 1 PO eCCHOHATBHOTO CTaTyCA.

"[IeHcHs BOCHHBIX - OJIHA U3 CAMBIX BBICOKHX. BbIle ToabpK0 y KocMOHABTOB U ['epoeB Poccum.
Ho n MaTCpu-rCPpoOMHNU MOTYT II0JIy4YaThb BBIIIJIAThl, KOTOPBLIC COIIOCTABUMBLI C BbIIIATAMHA
I'eposim Poccun", - noGaBmiia nemyTar.

Kpome Toro, meHcMoHHBIE KOX(PQUIMEHTHI BBINIE y TPaXIaH, TPYAUBIIUXCS B pailOHAX
Kpaitnero CeBepa wiin o BaXTOBOMY METOY.

"CeBepHas 2KOCHCTEMA NPEYyCMaTPUBAET YBEIMUEHHYIO IEHCUIO HA TOT MEPUOJI, KOTJa JII0I1
KHUBYT M TPYAATCA B TAKMX peruoHax’, - 1o0aBuiia OHa.

Taxoxe 9KCICPT OTMETUJIA, YTO Y MCHCHOHCPOB IO BBLICIYTC JICT U MHBAJIMJIHOCTHU BbIIIATHL
TAaKXE, KaK IMPaBUJIO, ITPEBBIIIAOT CPEAHUC ITOKA3ATCIIN.

Panee Conmaneublii poHA OMyOIMKOBAN JaHHbBIE, COIJIACHO KOTOPBIM >KEHIIMHBI B Poccun
NOJIy4aroT 0oJiee BBICOKYIO NMEHCHIO, YeM MyX4nHbl. CpeiHui pa3Mep eKeMECSUHBIX BBIILIAT
JUISL POCCUSIHOK cocTaBisieT 23 249 py0Oieif, Torna kak My »KUMHBI TOTy4atoT B cpeaneM 23 028
pyouei.

https://aif.ru/society/v-gosdume-nazvali-kto-v-rossii-poluchaet-samye-vysokie-pensii

Jlenma.py, 30.05.2025, PoccusiHam paccka3asnu o6 yeenu4yeHuu psioa
ebinsiam ¢ 1 uroHs

C 1 urHs y poccusiH, komopble 8 mae omMmemursnu 80-nemue, 8 08a pasa
ygenu4umcs ¢hukcupoeaHHas 4acme cmpaxoeol rneHcuu. O6 amom 8 pa32oeope ¢
«JleHmou.py» coobwuna u4neH komumema [ocOymbl o mpydy, couyuasbHOU
nonumuke u 0esiam semepaHos CeemrnaHa beccapab.

«IIupoko pazpekiaMupoBaHa WHPOpPMAIUSI O TOM, YTO C | HIOHS BBIPACTYT COILMATBHBIC
Ha0aBKHU. DTO TUTIOBAsI CUTYyAIlUs, KOTOPAst MPOUCXOIUT Kax bl Mecsi. KoHKpeTHO IS Tex
rpaxJaH, y KOro, HampuMmep, €AuHOe MocoOue OBLIO MPEAYCMOTPEHO K BbIgadye Ha 12
KaJICHJJAPHBIX MECSIIEB, U B MAa€ 3aKAHYMBAETCS STOT MEPUOJ], U OHU T10/1aJIU HOBBIE 3asIBKH, TO
C Hayaja UIoHS 3TH IpakaaHe OyAyT MOJy4aTh €ro B YBEIIMUEHHOM pa3MepPe B CBS3H C TEM, UTO
¢ 1 sHBaps TEKyIIETo rojia y HAaC yBEIHYUIICS MPOKUTOYHBI MHHHUMYM BO BCEX CyOBEKTax
Poccuiickoit deneparmu. Takue W3MEHEHHS MPOU3OMIYT», - pacckazajga o0 eme OJHOM
yBenuueHuu beccapal.

[Tpu 5TOM AemyTaT OTMETHIIA, YTO IPa)KAaHaM, paCCUUTHIBAIOLIUM MOJIYYUTh BBIILIATY, HY)KHO
He 3a0BIBaTh M0/1aBaTh HOBOE 3asIBIICHUE.

«Ecnu ceMbst pOAOIKAET HYKAAThCS, €l IEPEeCUnTar0T COOTBETCTBYIOIINN YPOBEHb €IMHOTO
nocoOusi, oHO MoOXkeT cocTaBiATh 50-75 niau 100 mPOIEHTOB MPOKUTOYHOTO MUHMMYyMa. 1
CeMbsI HAUHET M0JIy4aTh BBIIUIATY B HOBOM pa3Mepe», - 100aBuIa OHa.
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Cgetrnmana beccapab, unen xkomutera ['ocaymbl 1Mo Tpyay, COIMAIBHOM TMOJUTHUKE W JIeJaM
BeTepaHoB: Takke TUIIOBast CUTYyaLUs U1 BCeX I0OMIAPOB, KoMy UctonHseTcs 80 JeT B 0THOM
MecsIe, B CIIEIYIOIIEM B JIBa pa3a yBeINYMBACTCS (PUKCUPOBAHHAS YaCTh BBIIJIATHI CTPAXOBOM
IICHCHUH.

Panee cenatop Omnwra EmudanoBa pacckazama, 4to pasmep (GpuKCHpOBaAaHHON MEHCHOHHON
Beimiatel B Poccum B 2025 romy coctaBmsier 8907,7 py6ns. OHa HamOMHMIIA, YTO TMEHCHUS
CKJIQ/IBIBAETCSl MCXOJ W3 TMEHCHUOHHBIX KO3 (UIMEHTOB W 3a(UKCHUPOBAHHOW BBIMIIATHI,
KOTOpast ONPEACIIIeTCS KaXAbIHA TO/I.

https://lenta.ru/news/2025/05/30/uvelichenii-ryada-vyplat-s-1-iyunya/

rasema.py, 30.05.2025, B N'ocOyme npu3easniu CHU3UMb MNeHCUOHHbIU
eo3pacm OJisi MHO200emHbIX Omuyo0e

Henymamei ['ocydapcmeeHHouU Oymbl om ¢ppakyuu "Crpasednusasi Poccus -
3a npaedy" nnaHUpyrOM NOBMOPHO HamnpasumMb Ha 3aK/IlOHYeHUEe 8 rpasumesibCmeo
UHUyuamugy 0 OOCPOYHbIX MeHcusix Onsi MHo200emHbIx omuyos. Criosa rudepa
napmuu, pykoeoodumerss Oymckou c¢ppakuyuu Cepees MupoHosa npugodsimcs Ha
calime ¢bpakyuu.

"IIpe3uneHT y>xe He BIEepBble 00paIlaeT BHUMAaHUE MTPABUTEIBCTBA HA ATy MpoOsieMy, HO JI0
CHUX MMOp KaOMUH He MOAAEPKUBAJl MHUIIMATUBBI O JIbIOTax», - ykazan MUpOHOB.

B nyOnukanuu otmeuaercs, yto B uione 2022 roxa mapTHs Hampasisia B IPaBUTEIBCTBO
aHAJIOTUYHBINA 3aKOHOIIPOEKT, HO B KAOMHUHE €ro He MOJIEPKaIH.

«IloroM MBI BHEcIH HWHUIUATHUBY B FOCI[yMy, raA€ OHa IIOYTH ABa TIoAa AdOXuaajlachb
paccmotpenusi. B urore aymckoe OOJBIIMHCTBO OTKJIOHWIO €€ B (heBpaine, B CBA3U C
NOpYYEHHEM TMpe3uIeHTa Mbl OyZeM BHOBb BHOCHUTH 3aKOHOIPOEKT Ha pacCMOTpPEHHE
kaOMuHA", - Mog4epKHyT MUPOHOB.

NunnuatuBa ycTaHABIMBAET BO3PACT BbIXOJA HA MEHCHUIO JI OTILIOB TPOUX JeTel B 58 JeT,
YeTBEPHIX JeTel - B 57, narepbix u Oosnee aetei - B 55 ner.

B coobuenny roBoputcs, 4TO BONPOC O JIBFOTax JUlsi MHOTOJETHBIX OTLIOB MOJHUMAJICS Ha
BCTpeU€E IUIaBbl poccUiickoro rocyaapcrsa Biagumupa IlyTnHa ¢ MHOrOJETHBIMU CEMBSMHU,
IPE3UJIEHT NOPYUYMII IPABUTENBCTBY IPOPAOOTaTh TAKUE MEPBHI.

Jlo storo mpencenarens KomuTeTa ['ocynapcTBeHHOW AyMBbl IO BOIPOCAaM COOCTBEHHOCTH,
3eMeJIbHBIM U UMYIIECTBEHHBbIM oTHommeHusM Cepreit ['aBpuiioB pacckasall, 4To paOOTHHUKH
BPEIHBIX IPOU3BOJICTB, BOECHHBIE, MHOTOJETHbIE MaTepu M JPyrHe KaTeropuu TIpakIaH
MOJIy4aT MpaBo Ha JOCPOUYHYIO MeHcuio B 2025 rony.

Poccusinam panee oOBSICHUIIN, OT YETO 3aBUCUT pa3Mmep OyayIei meHcu.

https://www.gazeta.ru/politics/news/2025/05/30/25917152.shtml
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lNeHcus.pro, 30.05.2025, Bnacmu o38y4usiu cyMmmy hukcupogaHHoOU
MeHCUoHHoOU eblinnambi 8 2025 200y

Pasmep ¢bukcuposaHHOU 8biriamsl rneHcuoHepam e 2025 200y cocmasum 8
907,7 pybna. Oma cymma, Komopasi He 3asucum om cmaxa U [10/1y4eHHbIX
rMeHCUoHHbIX bannos, coobwuna ceHamop Onb2a EnugaHosa.

CyMMa MEeHCHOHHBIX BBIIJIAT 3aBUCHUT OT BHIPAOOTAHHBIX JIET CTa)a, KOJIMYecTBa HaOpaHHBIX
WHAUWBUYAJIbHBIX IICHCUOHHBIX KOB(b(bI/ILII/IGHTOB, X CTOUMOCTH U BECIINYNHBI (bHKCHpOBaHHOﬁ
BBITIATHL. B cpemHem poccuiickue nencuonepsl B 2025 roay momydarot okoiio 24 000 pyoiei.

Llena onHOT0 MHAMBUIYATBHOTO MEHCHOHHOTO K03 dunmenta B 2025 roxy nocrturuer 145,69
pyoseii. MToroBeiii pasmep BBIILIAT paBeH cyMMe (UKCHUPOBAHHOW BBITUIATHI W YHCIIA
NCHCUOHHBIX 0aJsIOB, MOMHOKEHHBIX Ha ILIeHy oxHoro. Kpome TOro, HEKOTOPHIM JIIOASIM
MOJIO’KEHBI Pa3IMyHble HaI0aBKH, HAIIPUMEp, 3a OMACHBIN TPy WK padoTy B KIMMATUYECKU
CJIOXKHBIX YCIIOBHUSX.

98 % meHcuu MOXKUIIble POCCUSHE TPATAT Ha 0a30BbI HAOOP TOBApOB M YCIYT, KyJAa BXOIAT
efa, OIekJIa U «KOMMYyHalikay. [IpruueM Ha MpOAYKTHl MUTAHUS YXOJUT MOJOBUHA BBIILIAT,
pacckazana «[l'azere.py» moneHT WMHCTHUTYyTa MEXAYyHApOIHBIX 3KOHOMHUYECKHUX CBS3EH
I'ynbnapa @arxnucnamoBa. Tak, cpenHectatucTuueckuili neHcuoHep B PD moxer cebe
MO3BOJIUTh, HAIPUMED, JIHIb OJHO SI0JIOKO pa3 B TPU AHSL.

https://pensiva.pro/news/vlasti-ozvuchili-summu-fiksirovannoj-pensionnoj-vyplaty-v-2025-
godu/

MoneyTimes.Ru, 31.05.2025, CpedHul pa3mep neHcuu e Poccuu
npeebicusn 23 mbicsivu pybnel - Kmo nosny4vyaem 6onbwe?

o daHHbIM CouuanbHoz20 ¢poHda Poccuu 3a 2025 200, XeHWUHbI-NEHCUOHEPbI
8 cmpaHe rosy4datrom 4yms 6osiee 8bICOKUE MeHCUU, YeM Myx4uHbl. CpedHul pa3mep
Ha3Ha4YeHHo20 reHCUOHHO20 obecrieyeHusi Onsl XeHWuUH cocmasrnsgem 23 249,58
pybnel e mecsy, moeda Kak y Myx4duH - 23 028,33 pybneu. B uenom no Poccuu
CpelHsis neHcus pasHa 23 175,17 pybned, yumo ceudemernibcmayem 0 HebOosIbWOM,
HO 3aMemHOM MpPe8ocxodcmee XeHCKUX 8bliram.

CraTucTiKa MOKAa3bIBaeT, YTO KEHIIUH CPEIU TICHCHOHEPOB IMOYTH B JBa paza OOJbIIe, YeM
MY>KYHH. DTO CBA3aHO C AeMorpadhuyecKuMu 0COOEHHOCTAMHU U MTPOJOKUTEIbHOCTBIO KU3HU
JKEHIIUH, KOTOpasi 3HAUUTEIbHO MPEBBIIIAET MYKCKYIO.

B pesynpraTe Oonblnas 4acTb NMEHCHOHEPOB - 3TO KEHIIMHBI, YTO BIUSAET HAa CTPYKTYpPY
MIEHCUOHHBIX BBITIAT ¥ COITUAIBHYIO TIOJUTHKY.

Panee ['ocqyma HanoMHMIIA O IPENCTOSIIINX U3MEHEHHAX B CUCTEME BBIIUIAT IIEHCHH, KOTOPBIE
BCTYIIAT B CUILY YK€ B UIOHE 3TOr0 roJia.

HoBoBBeneHUsT KacaroTcs TEpepaclpefiesieHus CpPEACTB W TMOBBIIICHHUS CONMAIBHOM
HNOIJEPKKU JJIsl ONIPENEICHHBIX KaTeropuil rpaXkiaH. DTH MEpPbI HAIIPABJICHbI HA YJIy4IlIEHUE
YCIIOBHH JKM3HU TIEHCHOHEPOB U 0OecTieueHne nx ((MHAHCOBOW CTAOMIILHOCTH.

OOmast TeHACHLUS TOKa3bIBACT POCT CPEAHEro pa3Mepa IMEeHCUH M YBEJIWYCHHE YHCIIA
HNOXWIBIX >KEHIIMH. Bractu mponpoixkaroT paboTaTe HajJ COBEPIIEHCTBOBAHUEM CHCTEMBI
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COIMATbHOM 3aIUTHI, YTOOBI 00ECTIEYNTh JOCTONHBIN YPOBEHD KU3HH JIJIsI BCEX NTEHCHOHEPOB
CTpaHBbL.

https://www.moneytimes.ru/news/pensija/57495/

PRIMPRESS, 30.05.2025, OxudaHusi u peaslbHOCMb - 8blinjlambl He
ornpaeobiearom O)XXuodaHusi MeHCUOHepPos

HayucneHue ebinnam no cmapocmu — cucmema CrIOXHasi, 8bi3blgarow,as y
[eHCUOHepOo8 80rpPOChl U HeO0BOILCMEO. Pasmep rneHculi HanpsiMyro 3asucum om
HapabomaHHO20 cmaxa U peauoHa MpoXxueaHUs rneHcuoHepa. Paspbie 8 cpedHux
rneHcusix rno cmpae - 8 2-2,5 pasa. MHozazue neHcuoHepk! socripuHumarom Mockey Kak
«Opyayto peanibHOCMb», 20€ yCrogusi camble 8bI200HbIE [10 CPasHEeHUK C
ocmaribHbIMU pe2uoHamu. Kak MeHsiemcsi XU3Hb € 8bIX000M Ha neHcuro? Pa3buparics
Oeriogou exeHedesibHUK « KOHKypeHm».

bazoBsie moTpedbHOCTH

B ITpumopbe neHcus o crapocta — 27 470 pyOneit, a 111 MOCKBHYEH UMEIOIINX MTOCTOSTHHYIO
perucrpanuio B cronuie He MeHee 10 net, MuHuManpHas neHcus B 2025 rogy cocrasiser 25
850 py6mneit. [To nanubiM ConmanbHOoro (hoHAa Poccun cambie BRICOKHE IMTEHCHH TTO CTAPOCTH
HepaboTaromuM - Ha UykoTke (47 ThIcsu pyOueit), a camble HU3kne — B Kabapanno-bankapun
(20 TBICSY pYOIICH).

[lencust HEe MOXET HAYUCHATHCS MEHbBIIE MPOKUTOYHOTO MUHHMYMA, KOTOPBIA MO CTpaHe
omimyaetrcsa. C 1 suBaps 2025 roga [IM mis nencuonepoB B MockBe cocrtasisier 17 897
pyOueii, a B Ilpumopckom kpae — 18 148 pyOueii.

ITmroc Pa3IMYHbIC PETHUOHAJIBHBIC HaI[6aBKI/I n OOIJIaTHhI.

OdunmanpHO TMEHCHOHEPhl HE NOMANAlT MOJ KaTerOpPHI0 «IPOKUBAMOMIMX 33 YepTOu
OeIHOCTH», OJTHAKO, Y OAABIISIOIIET0 OOJIBIIMHCTBA BHIILIATHI €1Ba CMOT'YT IIOKPBITH 0a30BbIC
noTpeOHOCTH.

Mapust AprémoBHa JlepsiOuHa, cTax menarorndeckoil pabotsl 47 jer, nencuonep: «Pazmep
IIEHCUH 3a4acTyl0 HE ONpaBlabIBaeT OxuaaHus. Hampumep, B Moem ciydae, OrpOMHBII
NeIarOrMYEeCKUi CTaXX W BBICOKHME WHIMBHyaJbHbIC MEHCHUOHHbIE KO3(DPULIMEHTHI JOIKHBI
obecrieunBaTh JTOCTOWHBIA YpPOBEHb KH3HHU. ['OBOpSI OTKPOBEHHO, MHOTHE TICHCHOHEPHI
BBIHY>KJICHBI OTKa3bIBaTh ce0e B MOKYIKE JAa)Ke HEOOXOJUMBIX MPOJYKTOB, a O HOBOH OJeKIe
U TOBOPUTh HE MpUXOAUTCA. bonee TOro, MHOrM€ NEHCHOHEPHI UMEKT XPOHHYECKHUE
3a00JIeBaHNs U HY)XKJAIOTCS B JIGKAPCTBAX M MOCTOSHHBIX BH3UTAX K BpadaM, a 3TO TaKKe
TpeOyeT 3HaUNTEeNbHbBIX 3aTparT.

Cornacurech, KOr/ia KBapTIiaTa U MHQISAIHS pacTyT, a IIEHCHUS PaBHSAETCSI CyMMe UyThb OOJIbIIIe
YCTaHOBJICHHOI'O ITPOKUTOYHOIO MHUHUMYyMa, >XU3Hb IIEHCUOHEPA MOXKET NPEBPATUTHCS B
HACTOSIIIECE UCIIBITAHUE).

['anuna IlerpoBHa KoBTaHIOK, OOIMI CTaX meAarormdecko padotsl 44 rojma, MEHCHOHED:
«Bcro xu3Hb 5 mpopadorana negarorom. B HacTosiee Bpemsi, Most ieHcHs coctaBiisieT 30 ThiC.
py0. HecmoTpst Ha TO, 4TO 3Ta cCymMMma BbIIIE€ CpEelHEW, OHa HE MOXET MHE O00eCIe4HTb
JIOCTOWHBIN YPOBEHb KU3HH, 1aK€ NIOJAAPKU BHYKaM HE MOTY KyIIUTBY.
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Hanusa Hypraimmesna MopaBuHOBa, IEHCHOHEPKA, pabouuii ctax — O6onee 40 net: «B atom
rogy MHe ucnonHwioch 70, a paboraio s ¢ 16 ner. Ha mencuio Bbimuta B 2018 rogy. B
HACTOSAIIEEe BPEMS MOsI IICHCHSI COCTABIISIET BCero 28 ThIC. pyOIieil, YTo IBHO HEAOCTATOYHO ISt
oOecrieyeHns JOCTOWHOM *U3HU. [lake HAKOMUTH HA MOE3/KY Ha POJUHY HE IOJIydaeTcs, B
MOCJICTHUM pa3 s ObliIa B POJHBIX Kpasx emé A0 BbIXoJ1a Ha nieHcuto, B 2017 roay».

Cronu4uHas XKU3Hb

Cunraerca, 4to B MOCKBE MEHCHOHEpaM JKHUTh Jierde. [ MOCKOBCKHMX TNEHCHOHEPOB
MPEeAYCMOTPEHBI XOPOIIKE AOTUIATHI. [IJ1sl IEHCMOHEPOB, MOCTOSHHO NMPOKHUBAIOUX B MOCKBE
menee 10 ser, onu coctasistor 17 897 pyoOuneit, s Tex, KTo kuBeT B Mockse 6osee 10 jer -
25 850 pyOmeit. Ilpuuem 10 ner moxxkHo HaOparb cymmapho. B cromune Poccun
MIPETYCMOTPEHBI KOMIIEHCAITUH 3 YCIIYTH CBS3U, OECIUIATHOE CAHATOPHO-KYPOPTHOE JICUCHUE
U JIBTOTHI JIJIsl ICHCHOHEPOB, HampuMep, cyocuaun Ha orutaty KKX.

«HekoTopble TEHCHOHEPHI ITEPEe3Kal0T B [IEHTPAIbHbIE PAalOHBI CTpaHbl. YacTo 3TO CBSI3aHO ¢
CTPECMIJICHUEM GBITL 6J'II/DK€ K JICTIM U BHYKaM, KOTOPLIC YK€ CMCHUJIIUM MCECTO KHUTCIILCTBA.
MHorue u3 Tex, KTO yexaa Ha 3amaj, OTMEYaloT, YTO TaM €CTh XOPOIIWE COLHaIbHbIE
IIPOrpaMMbl U JIBIOTHI, @ TAKXKE COBCEM JPYrod ypOBEHb MEIULMHCKUX YCIYT, KOTOPBIE
MO3BOJIAIOT UM YyBCTBOBaTh ce0s 6osee yBepeHHO. B MockBe ecTh BO3MOKHOCTH OILIaYMBaTh
poe3/ COLATLHON KapTOoi, MOdy4YaTh CKUJIKUA HA MPOAYKTHI MUTAHU, OECIIIaATHO MOCENaTh
MY3€H U TeaTpbl, U TaKhe «OOHYChD) NEHCTBUTEIHHO MOTYT BIIOXHOBUTH Ha Iepee3, IOTOMY
4yT0 O0JIee BBICOKOE KaueCTBO KH3HU MPOJIJICBACT aKTUBHOCTH YEIIOBEKa»,— TOBOPUT Mapus
Hepsouna.

CronuyHasi aKTUBHOCTb M CyeTa MOXKET OBICTPO YTOMHTH IIEHCHOHEPOB M MOJATOJIKHYTh UX K
MMOMCKY BapHaHTOB Oosiee pa3sMEepeHHON XKU3HH, oTMedaeT Mpuna Pa3suHkuHa, K.3.H., TOIEHT
Kadenper obmero #u NpPOEKTHOTO MeEHEIKMeHTa, OUHAHCOBBIH YHUBEPCUTET TpPH
[IpaButensctBe Poccuiickoit denepanum.

«Cpeam TeHCMOHEPOB-MOCKBUYEH, HA0OOPOT, MHOTHE TO/AbI HAOMIONACTCA TPEHJ MEHATh
MECTO KMTEIbCTBA Ha 00Jiee CIIOKOMHBIE TPUTOPO/IbI, JAUHbIE MTOCEIKU MIIM TEIUIbIEe Kpasy, -
MOSICHSIET JKCIIEPT.

PasuakxuHa I[O63BJ'I$ICT, YTO U3MCHCHHUE ITOCTOSAHHOI'O MECTA XUTCIIBCTBA C BJ'IaI[I/IBOCTOKa Ha
MOCKBy, KOHCYHO, MOXCECT OBITh IMMPUBJICKATCIIbBHBIM C TOYKHW 3pCHHUA COHHUAJIBHOI'O
06CCHCIICHI/I5[, HO JOC€TH W BHYKH, APY3bsi, POAHBIE MECTa W MOI'MJIBL OIU3KUX YacTo
OCTAaHABJIMBAIOT NICHCHUOHCPOB OT PCHIUTCIIBHBIX IArOB MO CMCHC JIOKAIIUU MPOKHUBAHU .

OxuaHus U peaabHOCTh

BonbIMHCTBO MEHCHOHEPOB CBOMMU BBITIATaMH He 10BOJIbHBIL. CoriacHo onpocy CoepHIID,
KOTOPBIN MPOBOJAWIICA B 37 KPYNHBIX POCCUMCKHUX TOpOJAax, MOCIE 3aBEPLICHUS TPYI0BOH
Kapbepbl POCCHUHCKME TpaxkaaHe XoTenu Obl moiydare He MeHee 52,3 Teic. pyOueit. B
[IpuMopckoM Kpae ypOBEHb OKHMIAHWM elie Bhilie. Hampumep, cpeaHuil skemaeMblid JOXOT
JkuTenel BiraguBocToka nmociie BBIX0/1a Ha IEHCHUIO COCTaBHII 76,4 ThHIC. €5KEMECSIYHO.

«ITencus nqomxHa ObITH X0TsI ObI B paiione 70 ThIC. pyoiei», - roBoput ['anmaa KoBTaHiok.

«/1ns xoMpOPTHOI KU3HH TEHCHOHEpaM HE0OX0AUMO IoSTyyaTh He MeHee 70 Thicsd pyOIeii B
Mecsll. Y MeHs 00JIbHbIE HOTH, HO €CJIU OBl EHCHs ObL1a Ha IOCTOIHOM ypOBHE, TO IIONPaBUTh
3JI0pOBBE HE COCTABUIIO OBbI TpyZa», - yBepeHa Jlanus MopaBuHoBa.

60



MOHUMTOPHUHI' CMHA

CAMORErYNUPYEMAR OPTAHWM3ALMA
HALWOHANBHAR ACCOUMALMRA
HErOCYAAPCTBEHHL X
MEHCUWOHHBE X @oHAOB

Mapus [lepsOuna nosaraer, 4yTo Jii KOM(pOPTHOIO NMPOXKUBAHUS pasMep INEHCHUU JOJIKEH
cocTaByATh He MeHee 50 ThIcs Y pyOei.

OtmeTHM, 4TO COrjlacHO MexayHapoaHoi KoHBeHlnU, pazMep BBITLIAT NEHCHOHEPY JO0JKEH
paBHsATbes 40% o1 cpenneil 3apruiatel. [lo nanHeiM Poccrata, cpennss 3apruiara B Poccun
coctaBimsier 89 646 pyOnei, a meHcus — 4yTh Oonee 20 Teicsa. To ecth kodduimeHT
3aMEeIIeHUs COCTABIISIET OKOJIO 27% BMecTo nosioxkeHHbIX 40%.

CrucaHHBIE CO CUETOB

Tem BpeMeHEM HCCIIEN0BATENN, KOTOPhIE U3YUYalOT YEJIOBEUECKUI KalluTall, CYUTAIOT, YTO B
CBSI3U CO BCEMHPHBIM TPEH/IOM Ha yBEJIMYEHHUE MTPOAOIKUTENBHOCTH JKU3HU JIFOJIEH CTapIIero
BO3pAacTa, KOTOPHIE B IEHCHOHHOM BO3pPAcTe 4yBCTBYIOT ceOsl JOBOJIHHO OOAPO U CTPEMSTCS
IPOI0JIKATh AKTUBHBIN 00pa3 AKHU3HHU, CTAHOBUTCS OOJIbIIIE.

«BO3 npoanuna mononocts 110 45 net, cpenHuil Bo3pacT — 10 60 jer, noxuioin — 1o 75 ner.
JIronu cepeOpsHOro BO3pacTa OYEHb AKTHBHBI, KU3HEIIOOMBBI M, MO CTATHUCTHUKE, IOPa3nio
ONTUMHUCTUYHEH OTHOCSTCA K JKU3HHU, UyBCTBYIOT ceOsi Oojiee CHACTIMBBIMH, Y€M MOJIOJIbIC
NOKOJIEHUs», — nosicHseT Mpuna Pa3sunkuna.

«Bo3pact — 310 Bcero numb udppa. Cpeau MOUX 3HAKOMBIX MHOTHE MPOJIOJIKAIOT
3aHUMAThCS CIIOPTOM», - TOBOpUT Mapus JlepsiOuHa.

«ITouemy-TO IEHCHOHEPOB MPHHATO CIHUCHIBATH CO CYETOB, HECMOTPS HA TO, YTO OOJBIIMHCTBO
U3 HaC eni€ MOJIHBI CHJI, SHEPTUH ¥ TOTOBBI IPOIOIDKATh HOPMAIIBHYIO KH3Hb, PaJJOBAThCS STON
KHU3HU U TPyAUThCS Ha Omaro oOmiectBy. JIMuHO s mojpabaThiBal0 B MECTHOM Kiyoe -
BBIMBIBAIO JIByX3TA)XHOE 3[aHUE U CHUJI XBaTaeT», — roBoput Jlanus MopasuHOBa.

Hecmotpst Ha Tekymiue TPyAHOCTH, Y MHOTHX MOXKHWIBIX JIIOJEH €CTh yBJICUEHHs, KOTOPHIC
MPUHOCAT UM PaJOCTh.

«51 o0okaro 3aHUMaThCs 1ayeld U BBIPALIMBATDH IIBETHL. DTO X000U 1MO3BOJIIET MHE HE TOJIBKO
cO37aTh YIOT BOKPYT ce0sl, HO 1 OOMEHHUBATHCS HOBBIMH COPTaMH C JAPY3bSMH, YTO JENacT
oOrmieHue 0oJiee MHTEPECHBIM M HACBIIIIEHHBIMY, — JenuTcs Mapus [lepsouna.

Mmnuorue INEHCUOHEPHI YBEPAIOT, YTO CaMOC€ CTpallHOC I HUX — JIMIIUTHBCA CMbIC/Ia KU3HHU,
MMO3TOMY OOJIBIIIMHCTBO CTapacTCA HAXOAUTh paadoCTb B TBOPYCCTBC. O,Z[HaKO HU3KHUEC IICHCUHU
3a49aCTyI0 JUIIAa0T BO3SMOXXHOCTH 3aHUMATHCA OaXKE JIFOOMMBIM JCIIOM.

Hanus MopneunoBa: «Mo€ xo000M — BBIIMBAHUE M CO3JAHHE POCTOBBIX KYKONI — TpeOyer
JIOTIOJTHUTEIIBHBIX 3aTpaT Ha MaTepHajbl, HO C TAKOH MIEHCUEH CII0XKHO ceOe ITOTO TTO3BOJIUTH.
A emé g yBIEKalCh MEHUEM, HO YTOOBI MMOeXaTh HAa KOHKYpPC, HYKHBI JeHbru. [Ipuxoaurcs
SKOHOMUTbH Ha MPOIYKTAX U JIEKAPCTBAX.

A Tl'anuna KoBTaHI0OK paccka3ana o caMOl HacTOSIIIEH MeuTe: CO3JaHuU My3es TPaAUIMOHHON
pycckoit HapoHO# KyKJIbl: «Kykimam s mocBeTmna 6osee 20 JeT )XKU3HA. DTO UCKYCCTBO CTaJO
JUISL MEHSI HE TIPOCTO YBJICYEHUEM, HO U CIIOCOOOM Iepe/iaur KyJIbTYPHOTO HAClIeAUs HAIluM
JIETSM M MOJIOJEKH. 3a 3TU TOJIbI 1 MPOBEJAa MHOXKECTBO MACTEP-KIACCOB JUIS JIFOJIEH pa3HbIX
BO3pacTOB — OT MAJIBIIIEH A0 B3POCIBIX, U KAKIABIM pa3 OLlyllaja OTPOMHBIA HHTEpPEC U
0J1aroT1apHOCT.

Mos medTa 3aKJIIOYaeTcsi B CO3JaHHUM IUIOIMIAIKU, TIe s MOTja Obl MPOAOKATh JEIUTHCS
CBOMMHM 3HAaHUSMHU U HaBbIKaMH, T€M 0OOJiee C BBIXOJIOM Ha MEHCHIO €CTh BpeMs U jKellaHhe
OTAAThCS ATOMY A€y MHOJHOCTBIO. Sl MeuTar O CO3JaHUM MYy3€€ TPaJULMOHHOM PYCCKOU
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HapOAHOU KYKJIBL. YOeXIeHa, YTO KaKJOMY POCCHUSHUHY Ba)KHO COINpPHUKACAThCS C HALIUM
KYJbTYpPHBIM HacleIUeM, BUJIETh U3/I€Us, CO3JaHHbIE PyKaMU HaIIUX MPEAKOB, 1 OCO3HABATh
CBOIO UJICHTUYHOCTb.

K coxanenuto, ocymiecTBiIeHHE MeUThl pa3ouBaeTcs 00 oTcyTcTBHE (puHaHCOB. B HacTosmIee
BpEMsl MHE HE IOJ CHJIy apeH/I0BaTh IOMEIIEHHE U 3aKylaThb HEOOXOIUMBbIE MaTepHaibl 3a
coOCTBEeHHBIN cueT. Mckana MeIeHaToB, Mpocuia MOJAEPKKA Y MECTHBIX BJIACTe B 4acTu
BBIJICTICHYS MHE IIJIOIIAAKH IO My3€H, HO ITI0OKa PE3yJIbTaThl HyJIEBbIE. BOT y’Ke HECKOJIBKO JIET
s IPOJOJDKAI0 CBOMMH CHJIAMM MPHUOOILIATh MOJIOJCKD K HAIlIel KyJIbType U HaJlesAThCs, YTO
OJIHaXZIbl MOSI M€YTa O My3€€ CTAaHET PEAIIBHOCTBION.

https://primpress.ru/article/123356

KoHkypenm, 30.05.2025, lMeHcuu nepec4umarom co OHsI Ha3Ha4YeHUsl.
lNeHcuoHepam o06bsI8UITU O HOBOM pewieHuUU

Poccutickum neHcuoHepam coobwuniu O HOB8OM peweHuUU, Kacaru,emcs
npouyedypsl nepepacyema reHcul. Teneps birniamsl Mo2ym bbimb riepecHyumadbi ¢
MOMeHMa UX Ha3Ha4dyeHusi u epaxoaHe roslydam ecto Hedorosy4YeHHy cymmy. O6
3mom pacckasarna ropucm NpuHa Cusakoesa.

ITo ee cnoBam, Takoil mpeneaeHT OblT ycTaHoBieH [lepBbIM KacCallMOHHBIM CyAOM OOLIei
opucaukiuu. Cyn BCTan Ha CTOPOHY IICHCHOHEPA, KOTOPBIM IIOCYUTAN, YTO €My
HEJOIUIAYMBAIIU IIEHCUIO, U B UTOI'E OKA3aJICs IIPaB.

OTtMeuaeTcsi, YTO MY>KYHWHA OOpaTWUJICS B NICHCHOHHBIM OpPraH JIMIIb CIYCTS 25 JIET mocie
HazHaueHus neucur. OH BBISICHWUJI, YTO BbIIJIATa 3a BBICIYTY JICT 6]:1)13. Ha3Ha4YCHa CEMYy
HENPAaBWJILHO: TOJIBKO Ha OCHOBAaHUU JICHEKHOTO JOBOJBLCTBUS, XOTSI Y HET0 OBLIO MPaBO Ha
MEHCHUIO IO HITATHOMY OKJIaly, YTO 3HAUYUTCIILHO BBIIIC. KpOMe TOro, Npu HaA3HAYCHUU ICHCUUN
HE YWIH ero ciiyk0y Ha pakeTHOM Kpeicepe, UTO TaKkKe JAeT JIbIOTHI.

B wutore, cobpaB Bce HEOOXOAUMBIC HOKYMEHTHI, IIEHCHOHEP OOpATHJICS K CIEIHAIUCTaM,
KOTOpBIE COTJIACHIIMCH CHAENaTh IMepepacder, HO TOJBKO 3a MOcCienHui roja. MykunmHa He
COTJIACWJICSl C TAaKMM pEUICHHEM M TIOAall UCK B Cyn, TpeOys mepepacdera ¢ MOMEHTa
Ha3Ha4YeHHUS IIEHCHUU U BBIIUIATEL BCEH KOMIICHCAIIUH 3a BCE I'OJbI.

Cynpu noajepxanyu neHcHMoHepa. B kaccaniuum oTMETHIIN, YTO MEHCHOHHBIE OPraHbl 00s3aHbI
Pa3bACHATH IpaKAaHaM MX IIpaBa W JIBIOTHI, HA KOTOPbIE OHM MOTYT paccuuThiBaTh. Kpome
TOTO, €CIM IEHCHOHEp IOJIaeT COOTBETCTBYIOLIEE 3asBICHHME M TpedyeT mepepacdera, OH
MOYET MOJYYHUTh BCIO HEBBIMNIAUEHHYIO CYMMY LIEIUKOM, 0€3 OrpaHMYCHHUI MO CpoKam. ITO
IPABWJIO TENEpbh MOTYT MCIONb30BaThb W JPYIHME IOXKWIbIE TPaXKIAHE, OKa3aBIIMECA B
AQHAJIOTMYHOW CUTYyallMH WM HEJOBOJIBbHBIE PA3MEPOM CBOEH IIEHCHH.

https://konkurent.ru/article/77717

62


https://primpress.ru/article/123356
https://konkurent.ru/article/77717

MOHUMTOPHUHI' CMHA

CAMORErYNUPYEMAR OPTAHWM3ALMA
HALWOHANBHAR ACCOUMALMRA
HErOCYAAPCTBEHHL X
MEHCUWOHHBE X @oHAOB

KoHkypenm, 30.05.2025, [leHcuoHepamM o6bsieusiu o pa3oeol
ebinsiame 15 000 py6nel. JeHb2u Ha4YHym rnepe4qyucsisims 8 UOHe

[NeHcuoHepam coobwunu o0 eQUHOBPEMEHHOU OeHEXHOU 8binname, Komopas
HayHemcsi 8 uroHe. 3mu cpedcmea b6yO0ym rnepeyucrieHbl MoXusbIM 2gpaxo0aHam,
docmuewiumM rnoYmMeHHoO20 8o3pacma.

[To crnoBaM 3KCHepTOB, AOMOJHUTENbHBIE ICHBIU B OnmKaiiliee BpeMs CMOTYT MOJIYYUTh
IIEHCUOHEPHI, JOCTUTIIME O4YEHb IPEKIOHHOro Bo3pacta. Ha ypoBHE Bcell cTpaHbI
paccurThIBaTh Ha yBEJIIMYEHHE [IEHCUN MOTYT TOJIBKO T€ TpaXk/JaHe, KOTOPbIM HUCIOIHIIOCH 80
JeT.

OpnHako U B ATOM cllyyae CyIIEeCTBYIOT OIrpaHUYEHHUS: TPUOaBKy Ha3HA4alOT TOJIBKO TEM, KTO
MOJTy4aeT CTPaXOBYIO MEHCHIO MO CTapOCTH. B 3TOM citydae pasmep GUKCHPOBAHHON BBITIIATHI
TSl ICHCUOHEpa yaBauBaeTcs. B aTom roay gormiara cocrasisieT okoio 8700 pyoutei, a mocie
HOBOH MHJIEKCAllUM CyMMa CTaHeT OoJblIe.

Kpome TOro, Ha ypoBHE pETHOHOB TIIOXWIJIBIE TpaXKJaHE MOTYT pPAacCUUTHIBATH Ha
nononHUTenbHbIe npedepentun. Hanpumep, B Cankr-IlerepOypre u JIenuHrpaackoit o6nactu
HEJJaBHO HayaJli MOJJIeP)KUBATh TIEHCHOHEPOB, KOTOPBIE IEPEXO/AT B CTATYC AOJTOXKUTEICH.
PazoBeie BBIIIIATHI HAYUCIAIOTCA HauuHas ¢ 90 JeT u 3aTeM yBETMYMBAIOTCS HA MSTh THICAY
pyOnei KaxIpIe AT JIeT.

Taxkum o0pa3omM, BeIIIATy B pa3mepe 15 Teicau pyOuneii momydat Bce, KTo qocTUrHeT 90 ner.
Ha 95-nmetHuii 100uieil BIacTu 0OCIIa0T BHIIIJIATUTH pa3oBO BceM 1o 20 Thicsd pyoOien. A
nocie 100 jger mianupyercs BBIIJIAYUBaTh IpaX1aHaM yike 0 25 Thicsay pyOseid exXeroaHo.

B Hacrosiiee Bpems B1acTH 0OBSIBHIIM, YTO TEM, KTO HEJaBHO OTMETHJI MOJ0OHBIN r00Mei,
JICHbI' HAUHYT MEPEUUCIATh C Havyajda HOBOM paboueil Hepenn, TO eCTh YK€ B HiOHE. Takum
00pa3oM, 3TUM IpaxklaHaM CTOUT OXHJIaTh MOCTYIUICHHS BBIIUIAT B OnxKaiiee BpeMs.

https://konkurent.ru/article/77716

KoHkypeHnm, 30.05.2025, Ha neHcuro He eébilimu, HO MOKyrnamb cmax
MO)HO. B Cbepe HarnnoMHusu 8aXxHoe rpaeusio

B 2025 2. poccusiHe He cMo2ym 8bilimu Ha reHcuro 1o goapacmy, HoO umerom
B803MOXHOCMb OOKynumb Hedocmaruwue 6annbl U cmax, noscHuna Mapus
JlacmoskuHa, akcriepm « CéepHI®».

B Poccun 1o 2028 1. npogosmkaeTcs nepexo Hblid epuo/1 MeHCHOHHON peOopMBbl, B TeUCHHE
KOTOPOTO MEHCHOHHBIM BO3pACT MOCTeNeHHO yBenuunBaercs. B 2025 u 2027 rr. BbIXOA Ha
MIEHCHUIO 110 BO3PACTy HE MPEeIyCMOTPEH HU JJIsl KO0, KpOME JIbIFOTHBIX KaTeropuid rpaxkiaaH,
HanmpuMmep, MHOToJAETHhIX Martepeil. B 2026 1. mpaBo Ha NEHCHUIO MOJy4YaT >KEHIIWHBI,
JOCTHUTIINE 59 JeT, U MyXYUHBI, JOCTUTIINE 64 JeT.

J1st mosTydeHust CTPaxoBOil TIEHCHU HEOOXOIMMO HE TOJIBKO JIOCTUYb MIEHCHOHHOTO BO3pAacTa,
HO ¥ HAKONHUTH OMPEACIICHHBIA CTPAXOBOM CTAX M MUHUMAIILHOE KOJTMYECTBO MEHCHOHHBIX
O0ayToB (MHAWBUYJIbHBIN IEeHCHOHHBIN K03 durment, UITK).

«B pamkax nepexogHoro nepruoia MUHUMaibHbIE TPEOOBAaHUS K CTaXy U KOJIMYECTBY OalIoB
Takke pactyT. B 2024 r. nyist BeIxoa Ha nencuio TpedboBaniock He meHee 28,2 UIIK, a B 2025
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T. 1 ganee nmorpedyercs yxe 30 6amioB. MUHHUMaIBHBINA CTPaAXOBOM CTaXk COCTaBIsET 15 meT»,
— yrouHuia JlacToBKuHa.

Ecnmu Kk MOMEHTY NOCTHKEHHs TICHCHOHHOTO BO3pacTa HE XBaTaeT OajUIOB WIIM CTaXa, B
HA3HAYCHHUH CTPAXOBOM MEHCHU Oy1eT oTKazaHo. OQHAKO HETOCTAIOIINE OAUTBI U CTaX MOKHO
npuobpectu. [ 3TOoro HEoOXOAMMO TOJATh 3asBJICHHE O JTOOPOBOJHHOM BCTYILJICHUH B
CUCTCMY O6H3&T€HBHOFO NCHCUOHHOTO CTpaxOBaHUA B MCCTHOC OTACICHUC Counaanoro
donaa Poccun (COP). [Torpedyrorcs mactopt u CHUJIC.

«B 2025 r. MunuManbHas croumocts 0,976 6anna cocrasiser 59 241,60 py6. MakcumanbHO B
TEUEHHUE roja MOKHO Tpuobpectu 7,808 Oayna obdmel croumocTthio 473 932,8 py6. Takum
o0pa3oM, CTOMMOCTh OAHOTO Oamna coctaBisier 60 698,36 py0. I'on craxka oboiigercs B 59
241,60 py6.», — pacckazaina KCIepT.

BaxHO NIOMHHUTB, YTO BO3MOKHOCTB JOKYIIUTB CTaX orpaHnyeHa: B 2025 r. MO’KHO BOCIIOJIHUTD
He Oozee 7,5 mer. OmnaTUThL OalIbl U CTAXK MOYKHO B J1I000M OaHke. PEeKBU3UTEI IJIS OILIATHI
noctynHel Ha o¢unuansHoM caiite COP. Ilepuon, B TedeHHe KOTOPOro HEOOXOAMMO
IIPOM3BECTH OIUIATY, COCTABISET OJMH KaJECHIAPHBIN IOl — ¢ MOMEHTA [OJauu 3asBJICHUS B
C®P 1o 31 nexabpsi.

Kpome Toro, Hemocraromme CcTaX © 0aulbl MOXHO 3apaboTarh, YCTPOWBIIMCH Ha
ounmansuyio paboty c «Oenoit» 3apmiaroil. Pabotonarens OyaeT nepeyucisTh CTPaxoBbIe
B3HOCHI C 3TOM 3apmiatel B ConnanbHblii GpoH. 3a roa paboThl MOXKHO 3apaboTaTh HE OoJee
JecsITH 0aioB.

https://konkurent.ru/article/77720

Anekmpozaszema.pgh, 01.06.2025, Kak e 2025 200y nony4umsb
pa308yr0 MeHCUOHHYH 8blinsiamy

Y Hexkomopbix 2pax0daH ecmb rpaso Ha eouHopa308yto eblrslamy U3
HakonumesibHoU 4Yacmu reHcuu, ecrniu ee pasmep He rnpesbiaem 412 mbicsay
pybned.

Hamomuum, uro c¢ 2014 roma HakomuTenbHash YacTh IEHCUM ObLIa 3aMOPOXKEHA, M
paboTonatenu OOJbIIE HE IEPEUUCIISIOT CPEACTBa Ha ATH cueTa. OTHAKO paHee HAKOTUICHHBIE
JIEHBI'U POCCHUSH MPOJI0KAIOT HHBECTUPOBATHCSA, M UX 00HEM YBEIIMUNBACTCS.

Kto moxer nomyunts Bbiaty? IIpaBo Ha €IMHOBPEMEHHOE CHSTHE CPEACTB BO3HUKAET Y
JKEHILIMH B 55 5eT, y My 4uH — B 60 jet. [IpaBuia mo3BojsitoT MOIYYUTh CPEACTBA €UHBIM
MJIaTCKoM, CCJIIM CyMMa HAKOIUICHUIN He MMPEBLINIACT YCTAHOBJICHHOI'O JIMMUTA. I'maBHOE
ycnoBue B 2025 roay: cymma HaKOIUICHUH He JoJbKHA npeBbimath 411 750 pyOmneit Ha MOMEHT
oOpareHus.

Kak odopmuth BbITUIaTy? 3asBicHHE MOXXHO MOJaTh: 4yepe3 «l ocyciyru»; B OTIEICHUU
Cormmanbaoro ponaa; 8 MOII; B ceoem HII® (ecnu HakoruieHus XpaasTcs Tam). CriennaiiucThl
PEKOMEHAYIOT 3apaHee YTOUHSATH JeTall B BBIOPaHHOMN OpraHu3aluu.

Astop:/lapbs CBaToxnHa

https://i-gazeta.com/news/novosti/2025-06-01/kak-v-2025-godu-poluchit-razovuyu-
pensionnuyu-vyplatu-4259769
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Lapb-2pad TB, 01.06.2025, KoHcmaHmuH masnogeee npeodsiazaem
ydyumbleamb Kosiudecmeo demelu npu pacyéme cmpaxoebix
83HOC08 8 COUuOHO

lNepeocmbiciumb nodxo0 Kk e3Hocam 8 CouyuarnbHbili OHO rpednoxur
KoHcmaHmuH Marnogpees, ebicmyrnue 3a ribeombi 051 MHO200emHbix cemel. OH
MoOYepPKHysi, 4mo eocydapcmeeHHasi cucmema OOJ/KHa [Moowpsimb mexX, Kmo
pacmum 6yOywux Haso2ornnamersbuuKkos, a He ypasHugsamb uUx ¢ 6e30emHbiMu
epax0aHamu.

Yupenurens Tenekanana "llaperpan" KoncrantuH ManodeeB BHOBb 0OpaTWiICSd K TeMe
NEHCUOHHON pedopMBbl, BbI3BaBIICH HIMPOKHHA OTKIMK B oOmiectBe. B HOBOM mocte OH
COCPEIOTOUYMIICS Ha KIIFOUEBOM BOIIPOCE - HACKOJIBKO CIPABEUIMB CYIIECTBYIOIIMI MOPSI0K
(¢opMHpOBaHUs MIEHCHOHHBIX BBIIIAT B Poccuu M He mopa M MepecMOTPETh caMy JIOTUKY
CUCTEMBI.

[lo ero cinoBam, cerosiHs rocy1apcTBO B3UMAET C IpaskJjaH CTPaxoBble B3HOCH B CollMaIbHBIN
donn 6e3 yuéra TOro, BOCIUTHIBAIOT JIU OHU JeTel - OyIyluX Halororarenbiukos. [Ipu
3TOM CaMa IEHCHOHHAs MOJEIb MOCTPOEHA Ha MPUHIUIE COJIMIAPHOCTH NOKOJIEHUI: T€, KTO
pabotaer ceityac, coaepkat neHcuoHepoB. Ho, kak moguépkuBaeT Manmodees, 3T0 co3aéT
SIBHYIO HecOaJJaHCHPOBAHHOCTb.

Bamm netu B 2050 romy OyayT miIaTUTh IEHCUU BAlllMM POBECHUKAM, KOTOPBIE B TO BpEeMsI, KaK
BbI SKOHOMWIJIM PaJM JeTel 3a4acTyl0 Ha caMOM HEOOXOIMMOM, MPOKUIIN JKU3Hb B 2-3 pasa
MaTepuaibHO JIydllle, YeM Bbl. A KOTJa OHU COCTapsATCS, TO IMEHCHUs, KoTopas OyIeT um
BBIIIJIAUMBATHCS 3a CYET BaIIMX JeTed, OyneT pOBHO Takas e, Kak y Bac. [...] Oto
CIIpaBeJINBO?

- ciipammBaeT oH y ce0s B Telegram-kanaine.

Ocoboe OecrokoiicTBO y MarnodeeBa BbI3BIBACT NEPCIEKTHUBA, MPH KOTOPOW, B YCIOBHUSIX
MHUTPALIMOHHOTO POCTa, PYCCKUE HAIOTOIUIATeNbIIMKU B OyaymeMm OynyT oOecrneyuBaTthb
HEHCUSIMH HE TOJIBKO COOTEYECTBEHHUKOB, HO I MIJUTMOHBI MHOCTPAHHBIX IEHCHOHEPOB.

B xauecTBe BbIX0/1a OH IpeiaraeT peopMy NEHCHOHHON MOJIENIM, OCHOBAaHHYIO Ha IPHHIIUIIE
"Uem OojbIle AETEH, TEM MEHBIIE BBHILIATH". A HauyWHAs C TPEThero peOEHKa - BOBCE
OTMCHUTDH BBIIIJIAThl, BCPHYTH PAHCC YIINIAYCHHBIC CPCACTBA W HAIPABJIATL UX B KA4YCCTBC
MpUOaBKH K 3apIuiaTe poauTtenei, cantaetr Mamodees.

Coznarens "llepsoro Pycckoro" nHanmomuun, uyto Konctutyums Poccum rapantupyer
CoLMaJIbHOE 0OecreueHre He TOJBbKO MO BO3pacTy, HO M MO (pakTy BocHUTaHUs AeTed. A
3HAUYUT, Y TOCYIapCTBa €CTh OCHOBAHUS NIEPECMATPUBATh ITOAXO/bI.

DT W apyrue uueu, mo cioBaMm MarnodeeBa, OyayT mpeameToMm oOcyxiaeHus Ha Dopyme
Oyaymero 2050, KOTOpBIM CTaHET IUJIOLIANKON Il CepbE3HOTO pasroBopa O COIUAIBLHOU M
nemorpaduueckoit moautuke Poccun.

https:/nn.tsargrad.tv/news/malofeev-predlagaet-uchityvat-kolichestvo-detej-pri-raschjote-
strahovyh-vznosov-v-socfond 1273291
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PermnoHanbHblie CMU

Big-Rostov.ru, 30.05.2025, ExamepuHa JIAUOE, Monodéxb ocobo Ha
neHcuu He Hadeemcsi u npedsiazaem Hoeyr ¢hopMy couuasibHoU
camo3aw,umal

B nocnedHee epems 8c€ yawe 803HUKarOm OUCKyccuu o rnogoody rneHCUOHHO20
obecrieyeHusi epaxdaH. Ecnu eoeopumb OMKPOBEHHO, MHO2UE U3 HbIHEWHUX
rnpedrneHCcUOHepPO8, 3Has 3apaHee, 4mo um rnpudémcs pabomame Ha 3-5 nem dosbwe
U ghakmuyecku mepsimb Ha HeOOorna4eHHbIX MEeHCUSIX COMHU MbICSY U MUJSTTUOHbI
pybned, nocmpousu 6bl C80H XU3Hb HECKOJIbKO MO-UHOMY.

Boobmie, nmencnonHoe obOecrieueHne rpaxaad B Poccum peannsyeTcss Kak-TO XaOTUYHO H
BEChMa HECIPaBEUIMBO. MHOTOYHCICHHBIC JIBIOTH IS OTACIBHBIX KATETOPHHA TpaKAaH
3a4acTyl0 OOHYJISIOT CTpEMIICHHE PadoTaTh JUIUTEIHHO U TOOPOCOBECTHO. A TIepMaHEHTHBIC
WU3MEHEHHS B ICHCUOHHOM 3aKOHOIATEIILCTBE, 8 TAKXKE TYMAaHHBIC IEPCIIEKTUBEI HE TOOABJISIOT
ONTUMH3MA.

B cBA3M ¢ 3TMM BCE 4Yale CIBIIMNIL OT MOJOABIX JIFOJIEH, B T.4. MOJIOABIX POCTOBYAH,
CIIOKOMHBIE PACCYXkKACHUS 110 MOBOJY TOr0, YTO IIEHCUS UM HE CBETUT. B mpumep npuBoOasT
pa3MyHbIe CTPAaHbl MUPA, B T.4. PA3BUTHIE, I/l€ IEHCHOHHOE 00ecreueHre B IPUBBIYHOM TS
HAaC IOHUMAHUU OTCYTCTBYET.

N momonéxe BcE Oosee HaaeeTcsl TOJIBKO Ha ce0sl — Ha CBOM CHIJIBI, HA CBOIO BO3MOXHOCTB
3apaboTaTh M CKOIMUTH HA CTAPOCTh, B T.4. MyTEM MPUOOPETEHHs aKTUBOB, Pa3BUTHsI OM3HECA.

Vike BCE MEHBIIIE MOJOMBIX JIIOJIEH CTPEeMHUTCS 3apabaThiBaTh CTa)X, IMEHCHOHHBIE Oaslibl,
JeNaTh OTYUCIICHHUS B CONHANbHBIE (DOHABI (CaMO3aHSATOCTh HE TAPAHTHUPYET HUKAKUX
MIEHCUOHHBIX BBITIJIAT B JAIIBHEHIIIEM).

U BoT B MOCJICAHECC BpCMs HAMCTUJIACh GH_Ié OHa MHTCPCCHAA TCHACHIUA: YCTPpaUBaTh cebe
MHUHHU-TICHCHH.

3yMepbl AEIATCS BECbMa MPUBJIEKATEIbHBIMU UACAMU: MOJI, 3a4EM JKIaTh MEHCUH B 60-65+,
YTOOBI HayaTh XHUTh B CBOE yJIOBOJBCTBUE, MMyTelIeCTBOBaTh? KoMy HY’KHBI ITyTEIIECTBUS C
apTpuTamMu U runeptoHuei? He mayuiie v noiayyaTsh yA0BOJIBCTBUS OT )KM3HU, TIOKa MOJIOAOM ?

W BOT KaKoil MHTEPECHBIN MOIXO/I: YCTPOUTHCS Ha XOPOIITYI0, BRICOKOOIIJIAYMBAEMYIO PadoTy,
CTaTh yCIICHIHBIM CAMO3aHATBIM WJIN HAYaTh BCCTU CcBOH 6H3H€C, YCUJICHHO «I1aXaTb» roJl-ABa-
TP, HAKOMUTh JOCTATOYHOE KOJIIMYECTBO JCHET, a MOTOM BBINTH Ha «MHHH-TIEHCUIO» H,
Harpumep, Tpu McECiala, MoJjrolAa, roa Wik HOJIbIIC (Ha CKOJIBKO XBATUT HaKOHHeHHOI‘O)
MyTELIECTBOBATh, OT/IBIXaTh, HACTAXKIATHCS )KU3HBIO.

A mocne — cHOBa 3a paboTy. U Tak HECKOJIBKO pa3 3a YeTOBEUSCKUN «ITHKI.

MoXHO0, KOHEYHO, TO-Pa3HOMY OTHOCHUTBCA K TaKOTo pojaa uaesm. Ho Beap B JaHHOW MO3UIIUN
BcE He Tak yX Iioxo. He mpusbiBaer e MOIONEXKb BOPOBaTh WM I'pPaOUTh — OHU XOTST
3apabaThiBaTh. A YK KaK TPaTHTh — 3TO JIeJ0 Kaxkaoro. Pa3se e Tak?

https://big-rostov.ru/molodyozh-osobo-na-pensii-ne-nadeetsya-i-predlagaet-novuyu-formu-
socialnoj-samozashhity/
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HOBOCTU MAKPO3KOHOMWKHA

lMapnameHnmckasi 2azema, 23.05.2025, «O eHeceHUU U3MeHeHul 8
omaesibHble 3aKOHOOameJibHble akmbl Pocculickoli ®edepauuu»

CnieyuarnusupogaHHbIM Oerio3umapusiM riepedadym obsizaHHocmu o ydyemy
onepauuli ¢ UMYUWEeCmM8OM, COCMAaB/IIWUM aKmuebl akKUUOHEPHbIX U naeebixX
UHBECMUUUOHHbIX (hOHO08, a maKxe Ux OeHeXHbIXx cpedcme U UeHHbIX bymae.

YTOYHSIETCSl TIOPSIIOK 3aKJIFOUCHUS M PACTOPIKECHHUS JOTOBOpa JIOJTOCPOUHBIX COCPEKECHUH.
Taxke OOHOBJIEHBI TpeOOBaHHMS K BBIOOPY KPEIWTHBIX OPraHU3alMif, B KOTOPHIX MOTYT
pa3MmeraTh CpeAcTBa XO3sSHCTBEHHBIE 00IIeCTBAa U (eepabHbIe YHUTAPHBIC MPEANPUITHUS,
UMCIOIIME CTPATErMYecKoe 3HA4YeHHE I  OOOPOHHO-IIPOMBIILICHHOTO KOMILIEKCA U
6e3omacHoct PO.

®denepanbHbBIN 3aKO0H BCTyMaeT B cuity 1 Mmapta 2026 rona (Kpome OTIETbHBIX MOJIO0KEHUMN).

https://www.pnp.ru/law/2025/05/23/federalnyy-zakon-124-fz.html

He3aeucumas 2aszema, 02.06.2025, MuHguH u LjenmpobaHkK yxe
mecmupyrom mpembiro ¢popmy OeHe2

Hecmompsi Ha mo, 4mo CPOKU UMEHHO Macco8020 8HEOPEHUsI Lugpo8o2o
pybris bbiniu nepeHeceHsbl, yXxe ¢ oKkmsbps amoao 2o00a e Poccuu nnaHupyemcs
HadYamb osmarHy UHmezpayuro uugpogoco pybrs e 6r0xemHbil npouyecc.
Coomeemcmeyrowuli 3akoHoripoekm MuHgbuHa nocmynun e ['ocOymy. Skcriepmei
Haseasiu Hauboriee rnepcrieKmugHbIMU HarpasieHUsiMu courno00ep Ky, 20C3aKyrKu,
3aprinambl 6100XXKemHUKO8 U rneHcuu. Y1 8 oyepeOHoU pa3 OHU rpedrnonoXusu, 4mo
Hogsauusi roMoxxem o0cobbiM 0bpa3om 3arpospammuposams rnompebumeribckoe
rnoesedeHue. Kak coobwunu «HIM» e LleHmpobaHke (LIb), sedomcmea yxe nposesnu
rnpobHble ornepayuu 8 mecmosbix Uugpossix pybrisix rnpu ebiniame cmureHoud u
ydyeme wmpagos.

B I'ocaymy moctynuin 3akoHOTpoeKT MuH(HUHA 0 TO3TATHOW HHTETpaIuy MUGpPoBOro pyosas
B OrouxeTHbIN nporiecc. Komuter I'/] mo ¢puHaHCcOBOMY PBIHKY MOJAEP)Kal €ro MPUHSATHE B
nepBoM ureHnn. CpoK MPEACTaBICHHS OT3BIBOB B MpoduabHbI komuTeT ['J] Mo Oromkery u
HajoraM — 710 10 uroHs.

3aKOHONPOEKT BBOJUT B BIOJKETHBIN KOJEKC HOBOE MOHATHE — «cueT uudpoBoro pyois
®denepalbHOTO Ka3HauelcTBay. Takol cyeT ¢ 6ecraaTHpIM 00CTyKUBAaHUEM OTKPOET OTepaTop
udposoro pyoss — LleaTpobank.

Buenpenue paenexxHoil HoBanuu Oyzner mostanHbiM. CHawanma ¢ okTs0ps 2025 roga
MpEeayCMaTPUBACTCS HCIOJIb30BaHUEe MHUQPPOBOrOo pyOas B OOHKETHOM IIpolecce IMpHu
COBEpILICHUM ONepaluii 1O OrpaHUYEHHOMY IMIE€PEYHIO pPAaCXOJ0B, YTBEPKIACMOMY
MPaBUTEIBCTBOM MO coriacoBanutio ¢ Lb.

3arem HaunHasA ¢ ssHBaps 2026 rona mudpoBoii pyOiIb CMOKET UCHOIB30BATHCS B OIOKETHOM
nmporecce 0Oe3 orpaHudYeHUs: KOHKpeTHbIM mepedHeM. C wuronst 2027 roma W3MEHEHHS
IpeJUIaraeTcsi pacpoOCTPAaHUTh Ha OMEPAIlMH CO CPEICTBAMH BCEX OIOJKETOB OIOJKETHOM
cucreMbl PO.

67


https://www.pnp.ru/law/2025/05/23/federalnyy-zakon-124-fz.html

MOHUMTOPHUHI' CMHA

CAMORErYNUPYEMAR OPTAHWM3ALMA
HALWOHANBHAR ACCOUMALMRA
HErOCYAAPCTBEHHL X
MEHCUWOHHBE X @oHAOB

[To MHEHHIO SKCIEPTOB, MOCTENEHHOE BHEAPEHHE OOYCIIOBJIEHO PUCKAMU, KOTOPBIE MOKET
TauTh B ceOe HOBAllUS M KOTOpHIC ClIeyeT MHHHUMH3UPOBATh HA dTare TecTupoBaHus. Kak
MOSICHWII aHATUTUK Komrnanuu «Punam» Anexcanap [lotaBuH, BHeapenue nudposoro pyoss
CO3JIaeT PUCK OTTOKA CPEJCTB U3 KOMMEPUYECKUX OaHKOB. Takke OHO MOXKET CONPOBOXKIATHCS
TEXHOJOTMYECKUMH IpobiieMaMu K3-3a KuOepaTak U MporpaMMHbBIX cboeB. B ompeneneHHbIx
CIy4yasix HE HCKJIIOYEHBl COLMAIbHBIE PUCKU HM3-3a HEPABHOTO JOCTyINa pa3HbIX TPYyMI
HaCeJIeHUs K yCIIyraM CBS3H, UHTEPHETA U HEOOXOAUMBIM YCTPOHCTBAM.

Ectp u mmocsl. Kak coobumnu «HI» B npecc-cinyx0e LB, BHeapenue mudpoBsix pyoieit B
OIOJKETHBIM TIPOIECC «MOXKET TMOBBICUTh A((PEKTUBHOCTH yIpaBicHUs (uHAHCAMU Ha
rOCYJapCTBEHHOM YPOBHE U CHU3UTH U3JIEPXKKU HA aJIMUHUCTPUPOBAHHUE TAKUX OTIEPALIUII.

[TpoexT mudpoBoro pyois — umean s J1000T0 GUCKATBHOTO OpraHa, Bellb OH JaeT OOJIbIe
BO3MOXKHOCTEH AJI4 KOHTPOJIA M OTCIIC)KUBAHUA AOCHCKHBIX ITOTOKOB. I[O.H)KHa BO3pacTu
aZipecHOCTh BBIIIAT U3 Orojkera. «Ecnu ykazaHo, uro cyOcuaus BbllaHA HAa KallPEMOHT
O6’beKTa, TO TCOPCTUUCCKHU MOKHO 6y,Z[GT YBUACTb, CKOJIBKO M KOMY YIIJIO BIUIOTH 10
NOAPSAIYNKA», — TPUBEI ITpuMep dKcrepT komnanuu «Ilonumor» EBrenunit 3nexHko.

3akoHOINpoeKT MuH(pHHA 0 MO3TATHON HHTETrpaluy HUPPOBOro py0IIst B OI0KETHBIH Mporiece
TAaKK€ HaIMpaBJIeH HAa paccMOTpeHue ayautopoB CueTHOM manatbl. Ha mepBblil B3rJs Takas
HOBalus B OyIymieM Moriia Obl CyIIeCTBEHHO YIPOCTUTh UX paboTy. Ho ecTh onpeneneHHbie
OTOBOPKH.

Kak nosicanna «HI™» nmpodeccop @uHaHCOBOrO yHHBEpCHTETA IpU MpaBUTENbCTBE MapuHa
CenoBa, ecii onupaTbCsi HA MHEHUS NPEICTABUTENIEH KOHTPOJIbHBIX U HAJ30PHBIX OPraHOB, TO
JeCTByIOIAsl CHUCTEeMa Ka3HA4eWCKUX Iularexeld u 0e3 BHeApeHHs LU(poBoro pyoss
o0ecrneynBaeT JOCTATOUHO OOJIBIIYIO TPO3PAYHOCTh ABUKEHUSI CPEJCTB.

«A TI0O MHEHHUIO 3KCIEPTOB OAHKOB, CHEIHATU3UPYIOMUXCA Ha OAaHKOBCKOM COTPOBOXKJICHUH
rOCy/IapCTBEHHBIX KOHTPAKTOB, HAMOOJIBIINN 00bEM XUIICHUH B CTPOUTEIHCTBE IPOUCXOIUT
HE Ha YPOBHE JCHEXKHBIX IJIATEeXKeW NMPH HCIOIb30BaHUM a0COIIOTHO JIOOBIX IJIATEXKHBIX
CEPBHCOB, a HA OCHOBE YCYIIEK U YTPYCOK», — AoOaBmiia oHa. U ¢ 3Toil Touku 3peHust o0bem
paboTbl coTpyaHukoB CUeTHON Manarhl, CBA3aHHBIM C BBIC3THBIMH MPOBEPKAMH, BPSI JIU
KapAMHAIBHO COKPATUTCA.

Co cHIKEHNEeM U3JIepIKeK cuTyanus npoie. [lockoibKy Bce TpaH3aKiuu OyayT BECTUCH Yepe3
miatdopmy LB, 3TO 3HAYUT, YTO CHUBATCSA TpaH3aKIMOHHBIE HM3ACPKKH. «COKparaTcs Te
KOMHUCCHH, KOTOpbIE paHee Opanr KOMMEpuUecKre OAHKHU 3a MEePEBOJbI U KOHBEPTAILHUIO», —
nosicHu [ToTaBuH.

Eme ogHO BO3MOXHOE CIIEACTBHE HOBALIMM, KOTOPOE OJHU OTHOCAT K IUIKOCaM, a APyTrue K
MHUHYCaM, COCTOUT B TOM, YTO IIU(POBbIe PyOIIH, UAYIIHME OT TOCYAapCTBa, MOXKHO OyZeT, 1o
cioBam [loraBuHa, «3amporpaMMupoOBaTh TAKUM 00pa3oM, YTOOBI OHM TPATUIIMCH TOJBKO Ha
ONpeIETICHHbIE KATErOPUU TOBAPOBY.

DKcnepThl IPUBOJAT Pa3HbIE THIIOTETHUYECKUE BAPUAHTHI KOPPEKTUPOBKU MOTPEOUTENBCKUX
pPacxo/I0B: HAUYMWHAsI C OTPAHUYECHUH TS TOJAPOCTKOB Ha MOKYIIKY AJIKOTOJIsI, CHTapET HIIH HHBIX
TOBapOB N 3aKaH4YHuBas ((OKpaH_II/IBaHI/IeM» COLBHBITIIIAT AJIA TOIO, ‘ITOGBI OHNU TpaTI/IHI/ICB
UCKJTFOUMTEIILHO Ha [EJIeBbIE MOKYIKH — JOMYCTHM, TOBAPHI JJIS IETCH WM IPOAYKTHI TIEPBOMA
HEOOXOIMMOCTH.
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Taxke ecTh BepcHsi, YTO BHeIpeHUE MUPPOBBIX pyOsield MOTiao Obl 00€30MacUTh YSI3BUMBIE
TpyNnbl HaceleHus (HampuMmep, MEHCHOHEPOB) OT CIIOHTAHHOTO TNEPEUYUCIICHUS CPENICTB
Tesie()OHHBIM U KHOEPMOIIIEHHUKAM — KaK pa3 3a CUeT OrpaHHuYCHHs HeleleBbIX TpaT. U Bce
9TH BEPCUU MPEIIOJIaraloT CKOpee NPUHYAWTEIbHBIM, 4eM T0OpOBOJBHBIA MEpexoa Ha
dpoBbie pyOJIH MPU HA3HAYCHUH CYOCHIMI M UHBIX BBITIATaX.

B IlenTpobanke, oqHaKO, B OTBET HA TaKKHe, BO3SMOXKHO, (PAaHTACTUYECKUE TIPEITOIOKECHUS HE
pa3 TMOSCHSIM OKypHAJIHCTaM, 4YTO IU(PPOBOW pyOsIb BHEIPSETCS HCKIIOYUTEIBHO Ha
NPUHIUIAX T0OpPOBOIBHOCTH. ['paskaaHe, Kak M ceifuac, CMOTYT CaMOCTOSITENIbHO BBIOMPATh,
KaKkyto ¢GopMy pyOJIsi UM UCIIOJIB30BaTh: HATMYHYIO, O€3HATMYHYIO WU HOBYIO, TPETHIO (hOpMY
neHer — nu(poByro.

[IponBuras >xe uaeto nudpoBoro pyossi, GMHAHCOBBIE BJIACTH Yallle BCETO CCHUIAIOTCS HA €T0
NoTeHIMaIbHOEe yA00cTBO. ['MaBHOE oTiMume udpoBoi GopmMbl OT OE3HATUYHON COCTOUT B
TOM, 4TO IIU(POBOM pyOIIh HE OyACT MPHUBA3aH K KOHKPETHBIM OaHKaM, HACEJICHHE 3a OTepalluu
C HUM He OyJeT yIUlayuBaTh MMOCpEAHUKaM Komuccuil. I B aToM cmbiciie 1udpoBoii pyoub
MIOX0X Ha HATMYHBIN, OJTHAKO CYIIECTBOBATh OH OYJET B BU/IC YHUKAJIHHOTO IH(PPOBOTO KOJIa,
XPaHSIIErocs B CIEIMATbHOM 3JIEKTPOHHOM KOIIEINBKE.

Kpome TOro, koHmenuus M3Ha4aJlbHO MpPEAroJiarajga, 4YTo MpH JOJKHOW TEXHOJOTHYECKOU
npopaboTKe OIUTAYMBATh TOBAPHI M YCIYTd HU(POBBIMU PYyONIsIMH MOXXHO Oyner naxe 0e3
JIOCTyNa K MHTEPHETY, HO JJISl 3TOTO MPHIACTCS HATAIUTh BCIO MHPPACTPYKTYpPY, IPUUYEM HE
CTOJIBKO B TOPO/IaX, CKOJIBKO 32 UX MPE/IeIaMu.

Kak cumraror ompomennsie «HI» skcmepThl, Hambojiee NEPCIEKTUBHBIC ChEphl I
1 poBoro pyOIIst — COLIOAEPKKA, TOC3aKYIIKH, 3apIIaThl OI0PKETHUKOB 1 ieHcuu. [Tpuyem
HCITOJIh30BaHue ITU(DPOBOTO pyOJIsi B OI0KETOM MPOIECCE HEOOXOIUMO IS €T0 JATbHEHUIIIEeTO
MIPOJBMIKCHHSI YK€ 32 paAMKaMU OFO/PKETHBIX TIIATEKEH.

[lepBbie mTpoOHBIE oOmepaliid B paMKax OIODKETHOTO Iporecca OBbUTM  MPOBEICHBI
enTpobankom coBmecTHO ¢ DenepalbHBIM Ka3HauehcTBOM emie B koHie 2024 roma. «3T0
OBLTH BBHITLIATHI CTUTICHIUN W3 (eepaabHOTo Or0/pKeTa U oriaTa mrpadoB B emaepaabHbIi
OIO/IKET TECTOBBIMU IIU(PPOBBIMH pyOsIssMn», — cooburmm «HI» B 1B.

YtoObl MMETh BO3MOXXHOCThH MPOMUJIOTHUPOBATH OTHAEIbHBbIE BBHIIIATHI U3 OIOKETa yXKe C
peabHBIMU  ITU(PPOBBIMU  PYOJSIMH, Kak pa3 HYXHbl COOTBETCTBYIOLIHME W3MEHEHHUS B
bromkeTHbIN KOJEKC. « MBI paCCUYUTHIBAEM, YTO ITH U3MEHEHUS OyayT npuHATH B 2025 rony,
— ckazamu B LIb. — B Hactosimee Bpems Ha cropoHe banka Poccum u KasnauelicTBa
BBITMOJHSIOTCS AOPA0OTKU CHUCTEM, TPOLEAYP U HOPMAaTUBHBIX aKTOBY.

HecmoTps Ha OroKeTHBIE TUIaHBL, CPOK MAaCCOBOTO 3aITycKa HU(POBOTo pyOIs 1J1sl HACeICHHS
nepeHeciu. «TeXxHONIOrn4ecku Mbl BMECTE € psZIOM OAHKOB — YYaCTHUKOB MHJIOTA TOTOBBI K
6oJ1ee HIMPOKOMY UCTIOIB30BaHUIO LU(POBOTO pyOIIst yKe ¢ CeperHbI roaa, — noscHsiu B L[b.
— Ho BaxHO, 4T00OBI K 3TOMY OBLIM I'OTOBBI YYaCTHUKH pbIHKa». «O KOHKPETHOH JaTe MbI
cooOuIM mo3aHee, 10 KoHIa roga», — ckazanu «HI» B BenomcTBe DnbBrpsl HaOMyuimHOM.

Amnacrtacus bamkatosa
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Pocculickassi 2azema, 02.06.2025, B Poccuu nosiesislomcsi Hoeble
¢huHaHcosble UHCMpyMeHmbI - Pocculickasi Fazema

Paszsumue mopa2o8bix UHCMPYMEHMO8 071 4YaCmHbIX UHBECMOpPOos8
cmaHoeumcsi 00OHOU U3 rpuopumemHsbix 3adayd pocculickoeo hUHaHCO08020 PbIHKa,
pewambs KOmMopyk romMoz2arom 8 mOM 4Yucre u yugposbie mexHonoauu. 3a
rnocrie0HuUe 200bl UHbpacmpykmypa bupxxeebix yCry2 3Ha4dumesibHO pacwupusnach:
M10SIBUIICA PEXUM 8bIXOOHbLIX MOp208, 3aryuieHsb! niowaodku pre-IPO, pacwupsemcs
paboma ¢ uugposbiMu uHaHcoebIMU akmueamu. "PI" noobwanace ¢
npogubHbIMU 3KCriepmamu U 8bISICHUIa, YMO ewe MOXem MOMOYb Hapacmumb
Kanumanu3sayuro pbiHKa.

Bynyiee 6upxu Kak LIEHTpa MPUTSHKEHUS YaCTHOTO KaluTalla 3aBUCUT OT MIPHUBIIEKATEIbHOCTH
HOBBIX HHCTpYyMeHTOB. / Begomoctn / TACC

Cobecennuku "PI™" oTmedaroT, uyTo HHQPACTPYKTYpa POCCHHCKMX TOPTOBBIX IUIOIIATOK
pa3BHUBaeTCs JAMHAMUYHO, OTBeYas Kak TpPeOOBaHUSM BpPEMEHHU, TaK M IyXy COBPEMEHHOM
¢uHaHCOBOH cucTeMbl. [IpumMepoM TOMY CIyXKHUT pa3BUTHE HUPPOBBIX (PMHAHCOBBIX aKTHBOB
(LIDA) u cTpemieHue K peKUMY TOPToB, OJIM3KOMY K KPYTJIOCYTOYHOMY. 3aMTeHIUPEKTOpa
no Opokepckomy Om3Hecy @I "®dunam" [Imutpuii JIecHOB, MOJYEPKUBACT, UYTO IJIOMIAJKU
CTaHOBSTCS rMOYe, MOACTPAUBAIOTCA MO/ KIIMEHTAa, KaK 3TO paHee Jeald KpUITOOUPKH.

BaxnabIM 1aromMm cramno JjeraanuzoBaHHoe B 2025 roay ucnons3oBanre CFD - kOHTpakToOB Ha
y
pa3HUILY I1eH. ITO JaJI0 HHBECTOPAaM BO3MOXKHOCTh CHOBa paboTaTh ¢ OyMaraMu HHOCTPAHHBIX
OYMHUTEHTOB, COXPAHHUBIIUMH MPUBJICKATEILHOCTD C TOUYKH 3PEHUS AUBEPCUPUKAIINYA, OTMETHI
PYKOBOIUTENH JenapTaMeHTa MOICPKKH KIMEHTOB U npoaax "Anbda-Dopekc" Anekcanap
Iueiinepman. OH 100aBUI, YTO TAKUE MHCTPYMEHTHI BOCIPUHUMAIOTCS KAaK OTHOCHUTEILHO
) y
0e30macHbIC - B OTJIMYME OT MPSIMOM MOKYTIKU 3a0JI0KUPOBAaHHBIX OyMar.

B To e Bpems, Kak 3aMeyaeT akaJeMUYECKUH PYKOBOJIMUTENb MPOrpamMmbl "DUHAHCOBBIE U
¢onnoseie poiakun" HUY BIID Anekceii bauepoB, Hamuune HOBBIX HHCTPYMEHTOB HE
rapaHTupyeT ux BoctpedboBanHocTu. Hanmpumep, nepcnektuBHbIC hprouepchl Ha Kop3uHbl OD3
HE HAIlUIM OTKJIMKA Y UHBECTOPOB J1aXK€e B IEPUOJ] AKTUBHOCTU MHOCTPAHHBIX YYACTHUKOB. JDTO
00BSACHSETCS OCTOPOKHBIM OTHOIIIEHHEM HaceJIeHUs K OUpKEeBbIM HHCTPYMEHTaM: IO JaHHBIM
b, noutu 90 nporeHTOB OPOKEPCKUX CUETOB B CTpaHe coaepskaT MeHee 10 Teicsay pyOuei.

[To cnoBam mpesuaeHTa HAY®OP Anekces TumodeeBa, 1oCTymmHass YaCTHBIM WHBECTOpPaM
JUHEHKa HMHCTpyMeHTOB B Poccum Bce emje orpanudena. [IpyuumHOM TOMYy OH CUMTaer
M30BITOYHO MAaTEPHATUCTCKUI MOAXO0/] PETYJIATOPA, OTPAaHUUHUBAIOIINN pa3BUTHE (PUHAHCOBOTO
uHXKuHUpUHTa. Cpenu NeHCTBUTENBHO IOJIC3HBIX HOBOBBEIEHHH OH BbLAETSIECT (DOHIBI
JUKBUIHOCTH - UHCTPYMEHT, IPU3BAHHBIA KOMIIEHCUPOBATh OTTOK KallUTaja Ha JICTIO3UTHI B
YCJIOBHUSAX BBICOKOM KIIFOUEBOM CTAaBKH.

Tem He MeHee B3aUMOJEHCTBUE MEXAY PETYISATOPOM M yYaCTHHKAaMU PbIHKA, 10 MHEHHIO
HKCIIEPTOB, BHICTPOEHO TOCTaTOYHO NpoAyKTUBHO. Kak ormeuaer JImutpuii JlecHoB, co3gaHo
MHOKECTBO pabOUUX IUIONIAI0K, HAa KOTophIX LIb, Opokepsl, ynpasistomue kommnanuu 1 HITD
MOTYT OOMEHHBAThCSI MHEHHMSMU II0 BOIIpOcaM peryiupoBanus. Kommpomwuccel ynaercs
HaxOJIUTh JAX€ B CIOXHBIX JUCKYCCHUAX, KaK 3TO MPOU30LUIO C HOBOW CHCTEMOM JOIyCKa K
CTaTycy KBAIU(UIUPOBAHHOTO MHBECTOPA.
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Anekceit TumodeeB, BmpodeMm, MOAUYECPKUBAET, UYTO PETYIATOP 3a4acTyO MPOSBISACT
U3JMIIHIO OCTOPOXXHOCTb, OCOOCHHO B OTHOIIEHHMH MHCTPYMEHTOB, JOCTYIHBIX IIUPOKON
ayJIMTOPHUH.

"B IUCKycCMM O HOBBIX TPEOOBaHMSX K KBAJU(HUIIMPOBAHHBIM MHBECTOPAM MbI JOCTUIIIN
MHOTO KOMIIPOMHCCOB, CIENaBIIMX pedopMy HpHEMIIEMON, OJHAKO €€ MOXHO ObLIO ObI
caciaTh 60)166 TO‘-IG‘-IHOI\/'I, HC MOBbIIIAsA UMYIICCTBCHHBIC Tp660BaHI/I$I TaK BBICOKO, KaK 3TO
OBLIO cACIaHO", - OTMEUAET OH.

Takoll MOAXO0J, MO MHEHHUIO JKCIEpPTa, MOXKET HE TOJbKO CAEPKUBATH MPUTOK HOBBIX
Y4aCTHUKOB Ha PhIHOK, HO M OTPAHUYMBATh KOHKYPEHLIUIO MKy OpOKepaMu 3a CUeT ype3aHus
apceHaia JOCTYIHBIX HTHCTPYMEHTOB.

C npyroi#i croponsl, Jmutpuit AnexcannpoB u3 "ABU Ksnuran" oOpamaer BHMMaHuE Ha
aKTUBHYIO poJib camoperynupyembix opranuzauuii (CPO) B mopzmepikke auamora Mexny
ydacTHUKaMHu pbiHKa U 1[b. IMEHHO 3TO, MO €ro MHEHHIO, NO3BOJISET ONEPaTUBHO BHOCUTH
M3MEHEHHUs B IPaBUJIa U HOPMATUBBI, YUUTHIBasE HHTEPECHI BCEX CTOPOH.

Pa3Butre undpoBsix prUHAHCOBBIX aKTUBOB B Poccun oTBedaeT TpeGoBaHUSIM BpeMEHU

TPYKTYpbl MocOupsxu, npodydyacTHUKN u abO0TalOT JOBOJIBHO CIIAXEHHO - 3TO U
"CtpykTypsl MocO , y , b u CPO pab

NO3BOJISIET O00CYXJaThb BO3HMKAIOIIME MPOOJEMBI B pEXKHUME pPEATBbHOIO BPEMEHH H
pearupoBarh Ha HUX'", - TOBOPUT IKCIIEPT.

Kpome Toro, Ba)XHO# COCTaBIISIONICH B3aMMOJICUCTBHUS CTAHOBUTCSA pabOTa HaJ MPaBOBBIM
nojieM, HeoOXOAMMBIM JIJIS 3aITyCKa MEePCIEKTUBHBIX MPOAYKTOB. OJIMH U3 TaKUX MPUMEPOB -
IOCTENEHHAs JIeraju3anys U BHeApeHHe LU(POBBIX (UHAHCOBBIX AKTHBOB. DTOT PHIHOK
TpeOyeT KOMIUJICKCHOTO TOAXO0Ja M COTJAaCOBAaHHBIX YCHUJIMH: HEO0OXOAMMO HE TOJBKO
nponucarh MpaBuia, HO U 00ecneunTh MHQPACTPYKTYpY, a TAKXKe COINIacOBaTh IMO3UIMH
MEXIy peryniaropamu u omneparopamu ruatdopm. Ilo crosam Imutpus JlecHoBa, UMEHHO
CHUCTEMHBIN IOAXOX W TOTOBHOCTh K JMAJIOTy IO3BOJIAIOT Poccum IOCTENEHHO OCBauBaTh
HanOoJsee nepeaoBbie (popMaThl PeryIMpPOBaHUs B 3TOH chepe.

JMutpuii  AjleKCaHIIpOB TakKe€ MOJAYEPKUBAECT, YTO TPU BCEH CIOXKHOCTH OTACIBHBIX
uHUIMaTHB B3aumojeiicteue wMexnay Lb, Oupxkeit u CPO ocraercss XUBBIM U
KOHCTPYKTUBHBIM. OH CUMTAET JIOTMYHBIM B JAIbHEHIIEM pAaCIIMPUTh NEPEUEHb aKTUBOB Ha
oupxe 3a cuer LUPA u KpUNTOAKTUBOB. DTO, MO €r0 MHEHUIO, AaJ0 OBl PHIHKY OIIYTHMBIH
MPUPOCT JTUKBUIHOCTH.

Poccuiickuii (pOHIOBBIA PHIHOK aKTHBHO MOJECPHHU3MPYETCS C TOUKH 3PEHHS TEXHOJOTHHA U
3aKOHOZAATEIbCTBA

[lo omeHkam B3KcreproB, Ui poOCTa KaMHUTaIM3alMA POCCHIMCKOro (POHIOBOTO PpBHIHKA
notpelyercsi cucTeMHasi paboTa B HECKOJIBKMX HampaBieHusX. Bo-nepBeix, 3T0 3amura mpas
MHBECTOPOB - KaK Ha CaMM LIEHHbIe OyMaru, Tak ¥ Ha CBSI3aHHBIC C HUMU MMYIECTBEHHBIC
npaBa. Bo-BTOpbIX, HEOOXOJMMO Hapall¥BaTh YHUCIO PO3HUYHBIX MHBECTOPOB C aKTHUBAMHU
Boimie 10 ThIcsSY pyOneil: cerogHs Ha cdyera 6 MHJUIMOHOB YEJIOBEK MPUXOAMTCS OKoyo 14
TPUIUTHOHOB pyOsieii. [Ipuyem momaBisroas 4acTh aKTUBOB cocpeioToueHa y meHee uem 100
THICAY (pU3THULL.

Anexceil TuModeeB OJUEPKUBAET, YTO KIFOUEBBIM YCIOBUEM POCTA KAUTAIU3ALMHU CTAHET
IIPUTOK JOMOXO34MCTB Ha PBIHOK, YTO BO3MOKHO 3a cueT pacmupeHus auHenku [IMDos, a
TaKXe pa3BUTHUS NPUBATH3aLMK U BbIXOJA KOMMaHUN Ha Oupxy. [Ipu a3TOM OH yBepeH, 4To
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TOJIbKO €XEroJHbIEe NEPBUUYHBIE pPa3MEIIEHUsI COBOKYIHBIM 00beMOM Oosiee 1 TpuiuiMoHa
pyOseif cMOryT mMO3BOJIMTH YABOMTH KamuTamuzamuio kK 2030 romy, Kak yka3aHO B
IPE3UJICHTCKOM YKa3e.

Ilo muenuto Anekcanzapa lllnelinepmana, NMOTEHIMAN pPhIHKA MOXXET OBITH PACKPBIT IPH
YCIIOBUM CHI)KECHHUS KIIIOYEBOW cTaBKM. CeroiHs, Io €ro cioBaM, JEHEKHAas Macca pacTeT B
OCHOBHOM 32 CUET MPOLIEHTOB IO JAEMO3UTaM, YTO OTBOJIUT CPEACTBA OT (POHJOBOTO PHIHKA.
[TosToMy 3ajmada perynsaTopa - YKpEHNUTbh JOBEPHE HHBECTOPOB K OUPIKEBBIM aKTHBaM,
OpPEUVIOKUB MM  TPOCTbIE, JOXOAHBIE M 3alIMIICHHbIE WHCTPYMEHTHI, CIOCOOHBIE
KOHKYPHPOBATh C JETIO3UTAMH.

Bce cobecennuku "PI™ cornmacHsl ¢ TeM, YTO pOCCUHCKUIN PBIHOK aKTHUBHO MOJICPHUBUPYETCS -
KaK C TOUKU 3pEHHUs TEXHOJIOTHH, TaKk M 3aKoHojaTenbcTBa. Ho Oymymiee Oupxu Kak HeHTpa
NPUTSDKEHUS] YAaCTHOTO KamuTaja BO MHOTOM 3aBHCHT OT IMOBBIIICHUS YPOBHS (PUHAHCOBOM
IPaMOTHOCTH, IIPUBJIEKATEIbHOCTH HOBBIX MHCTPYMEHTOB M aKTUBHOW pPOJIM rOCyJIapcTBa B
3allUTe MPaB HHBECTOPOB U Pa3BUTUH NIEPBUYHOIO PHIHKA.

https://rg.ru/2025/06/02/torgi-umestny.html

Bedomocmu, 02.06.2025, Bnacmu npoeedym MOHUMOPUH2
¢buHaHCcoO8bIX PUCKOB8 KPpyrnHelwux 3Kocucmem

Bnacmu nnaHupyrom npoeooumsb  MOHUMOPUH2 (PUHAHCOBbLIX PUCKO8
KpyrnHetwux akocucmem. TakoU nyHKm eowesl 8 CrucoK Meporpusamudl rnpoekma
HayuoHranbHo2o nnaHa pa3sumusi KOHKypeHuyuu Ha 2026-2030 e2." (ecmb y
"Bedomocmedl"”). [lNomumo amoeo nnaHupyemcs e6bipabomame mpebosaHusi K
cocmaersieHUr U npedcmassieHuro omyemHocmu KpynHelwumu 3Kkocucmemamu u
MexaHU3M ee aHasusa 8 OMmHOWeHUU HebaHKoBCKUX mnnamgopm. [ns smoeo
nnadupyemcsi orpedesiums 8e00MCMB0O, 0OM8EMCMEEeHHOe 3a makou cucmeMHbIU
MOHUMOPUH2, a makKkxXe MexaHusM obMeHa ceedeHUsIMU O puckax Mexoy
3auHmepecosaHHbIMU gedomcmeamu u L6, cnedyem u3 dokymeHma. 3mo cmaHem
yacmbo 3adayu 1o ebipabomke nooxo008 K pe2yriupo8aHuUro IKocucmeM, aHasu3y ux
POJIU 8 3KOHOMUKE.

bank Poccun emie B 2021 r. qexmapupoBalt, 4To OyIeT peryaupoBaTh 0aHKOBCKUE YKOCHCTEMBI.
[IpaBna, skocucTeMaMy BCe HE 3aKOHYUTCS: MOJI pETyJIMpOBaHHE MONAIYT Bce HeNpoduIbHbIe
BJIO’KEHUS U aKTHUBBI B IEpUMETpe 0AHKOBCKOM I'PYIIIBI - PETYJIATOP 00bEINHUI UX B TPYIIITY
noJ HazBaHueM "ummoOmIH3oBaHHble akTUBHI" (MA). U3-3a cankmwmii 1Ib npuocranaBnuBan
pa3paboTKy HOBOTO CTaHJapTa PETyJIUPOBaHus, HO 27 Masi MPEACTaBUI PIHKY 10paOOTaHHBIH
mexanm3M. K WA Oyaer mpuUMEHSAThCS PUCK-UYBCTBUTEIBHBIA JTUMHUT - OH CUUTACTCS B
MPOIICHTAaX OT KamuTayia 0aHKa, ¥ €CJIM 9acTh aKTUBOB MIPEBBICUT TOPOT, TO "U3uIiek" Oyner
BbIUUTAThCA U3 KanuTtana. Uaes Lb B Tom, 4o 6aHk 1100 MOKphIBaeT upe3mMepHbIid 00beM A
KaruTaaoM, J1u0o mpojaet ux. BBOIUTh pUCK-UyBCTBUTENbHBIN JTUMHUT PETYIISTOP XOUET YXKE
c 1 oxts0pst 2026 r., ycraHoBUB ero Ha ypoBHe 100% ¥ MOCTENEHHO CHM3MB IUIAHKY J10
nexeBbix 25% B 2030 1.

Uro eme cnenyeT NpoaHaau3upoBaTh

HeckonpKo yHKTOB MEPOIPUATHUS IO aHAIU3Y PHIHKA 3KOCHCTEM CBSI3aHBI C KOHKYPEHIIHUEH.
B uactHOCTH, HYXHO MpOpabOTaTh KPUTEPHUU, YTOOBI HE MOMYCTUTH 3alpeTa CO CTOPOHBI
9KOCUCTEMBbl Ha HCIOJB30BaHUE KJIMEHTOM CEPBUCOB JPYrod aHaJOTUYHOM IIAT(OPMBI.
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Takxke K HMM MOXKHO MOJTOTOBUTH TpeOOBaHHME OOBEKTHMBHOCTH IOWCKOBOM BbIIAYU U
BO3MOXXHOCTh OTKITIFOUCHHSI PEKOMEHIATEIbHBIX CEPBUCOB, TOBOPHTCS B JOKyMeHTe. B
pa3spabaTeiBaeMOM MHUHIKOHOMPA3BUTHS 3aKOHOTIPOEKTE O IIIaT(HOPMEHHON SKOHOMHUKE ObLTa
HOpMa, KOTOpas 3alpellaeT arperaropaMm OJIOKHpOBATh JIMYHBIA KaOWHET WM KAapTOUKH,
CHI)KATh PEUTHUHT UM YXY/IIATh MOJIO)KEHNE KapTOUYKHU B IIOMCKOBOM BblAaue AJIsl MPOIaBIIOB,
OTKa3aBIIUXCS OT CKHUJIKH 33 CBOM CUET WM 3a cueT oneparopa. "Bemomoctu" nucamu 06 3Tom
16 dheBpais.

Takxe BmacTu 00CyAsT TpeOOBaHHE O JOMYCKE HEOTPAHWYCHHOTO Kpyra IMOCTaBIIUKOB,
COOTBETCTBYIOIINX MYyOJUYHO YCTAHOBJIEHHBIM HSKOCHCTEMON KpHUTepusM (TpeboBaHHE 00
OTKpBITOM Mozenu paboTel). B perynupoBaHuM Takke IUIAHUPYETCS PpaCIpeieIuTh
OTBETCTBEHHOCTh MEX/y YKOCHCTEMOH H IMOCTABIIMKAMH.

Kpowme Toro, mnanupyercst mpopaboTaTh HEKOTOPbIE TEXHUUECKUE TPEOOBAaHUS K KPYITHEHIIUM
9KOCUCTEMAM, CIeIyeT U3 JJOKyMEHTa. B 4acTHOCTH, yclIoBHE ONEpariiOHHON HaJeKHOCTH H
obecrieyeHns HCIIPCPBIBHOCTH UX ACATCIBHOCTH. Taxoxe B uncie BOIIPOCOB JIsA OGCY)K,Z[GHI/I}I
3amuTa MHGOpMAIMM W MPOTHBOJICHCTBUS KOMITBIOTEPHBIM aTakaM, TEXHOJIOTHYECKOTO
CYBEpPEHUTETA C HCIOJIB30BAaHMEM POCCHUHCKOro mporpamMMmHoro otecneuenus. Kpome toro,
CIIEyeT OIpPENeNUTh OOS3aHHOCTH SKOCHCTEM HpU paboOTe C JaHHBIMH HOCTABIIMKOB M
noTpeOuTenei.

B mnnanax Takke NOJArOTOBKAa IMpaBWJI JOCTyIa B SKOCHCTEMY M DPabOThl B HEH Jyid
noTpeOuTeneil U MmocraBIIMKOB. Ele OJUMH MyHKT A7 OOCYXKICHHS KacaeTcsl pacKpbITHs
MH(pOPMALIMU O NTPaBUJIaX JA0CTyIa B 3KOCUCTEMY U paOOThI B HEM, 3alpeT Ha JUCKPUMHUHALINIO
noJjb3oBarenel. [y paccMoTpeHust %kano0 u oOpalieHHi IKOCUCTEMaM IpeJIaraeTcst co3aarh
BHYTPEHHUH HE3aBUCUMBIA MEXaHHU3M.

I[oma;[ B TIPABUTCILCTBO II0O TEMC PCETYJIUPOBAHUA OSKOCHCTCM HOJLKHBI IMPCACTABUTDH
MunskonoMm-pazsutusi, DAC, Munmmdpsi, Pockomuanzop npu yuactuu 11b x 1 urons 2027 r.

Munuudpsr 1 Munsk nepenanpasmiun 3anpoc "Benomocreit" B ®AC. IlpeacraButens DAC
OTMETHJI, YTO BEJOMCTBO pa3padboTano npoekT HarmonansHOro 11aHa pa3BUTHsI KOHKYPEHLUU
Ha 2026-2030 rr. Ha OCHOBE NPEIJIOKEHHH, MOCTYNMHUBIIUX OT (eIepalbHbIX OpPraHoB
WCITOJTHUTEIIbHON BJIACTH, OOIIECTBEHHBIX OpraHm3anuii u oO0wbeamHeHuil. IIpoekT ceitvac
HAxXOJIUTCA Ha CTaJIMM MEXBEIOMCTBEHHOTO coriacoBanusi, orMetunu B ®AC. CornacoBanue
IpPOEKTa HE 3aBEepIIEHO, MO3TOMY MEpeYeHb MEpPONPUATUH, KOTOpble OyAyT BKIIOYEHBI B
MIPOEKT UTOrOBOM BEPCHUM HALMOHAIBHOTO IJIAHA, MOXKET KOPPEKTUPOBATHCS, MPEIyIpeanil
npencrasutens GAC. "Benomoctu" otnpasuiu 3anpoc B LIb u Pockomuazop.

Yo yxe crenaHo I peryJaIupOoBaHus

[Ipembep-munucTp Muxamn MunrycTuH nopyuusn MuHAIKY pa3paboTath 3aKOHOIPOEKT O
w1aT()OpMEHHON PKOHOMMKe B Haudaine naekadps 2024 r. MuHSK BHeC B NPaBUTEIBCTBO
3akoHOMpoekT "O miarpopmenHoit skoHoMuke B PO" 20 derpans 2025 r. Buectu 1okymMeHT
B IIapJIaMEHT IIaHupoBasock B | kBaptase 2025 ., HO IOKa 3TOro He Mpou3onuio. B oxHol U3
MOCJIEHUX BEPCUM 3aKOHOMPOEKTa OTMEUYAJIOCh, UTO IOKYMEHT BCTYNUT B cuiy ¢ 1 mapta 2026
T.

B 3akoHONpoeKTe OCTaeTcsi elle HECKOIbKO CEpPbEe3HBIX Ppa3BWIIOK, KOTOpble OynayT
00CyX/1aThCsl Ha IUIOLIaKe KaOMMHA, roBopui "BemomocTsaMm" IupeKkTop aemnapTraMeHTa
M(ppoOBOTO pa3BUTHS M SKOHOMHKH AaHHBIX Mwunska Bmamumup Bomommn. Cpenu HuX,
HarpumMmep, peryiupoBaHue KiaccudaiinoB (1ocku oObsBiaeHui. - "Begomoctu"), 6opnda c
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KOHTpa(akTOM, HAJIOTOBOE areHTHPOBAaHUE U MOPSAIOK BBIIOJHEHHUS PabOT caMO3aHSATHIMU,
KOTOpbIE COTPYJHHYAIOT C TUIAT(HOPMaMHU.

3aKOHOMPOEKT HAINpaBjieH Ha CO3/IaHHE IPABOBBIX OCHOB IUIATGOPMEHHON ASKOHOMHUKH,
peryiupoBaHHe OTHOLICHMA MEXIy omepatopamMu IulaTdopMm, HUX MapTHEpaMH U
noip3oBaTeasiMu. Bune-npembep Jmutpuit ['puropeHko oTMeuan, 4YTO CHEUaIbHOE
perynupoBaHue LU(POBBIX IUIATGOPM HYXNKHO JJs 3aIIUTHI MOTpeOUTENEeH OT MOKYIKH
OMACHBIX JUIsl 3J0POBbS M HeCepTU(PHUIMPOBAHHBIX TOBApOB. YdacTue B pa3padoOTKe
3aKOHOIIPOEKTA MPUHSIIN NPoduiIbHbIE (hefepaibHble OpraHbl HCIIOJHUTEILHON BIACTH, B TOM
yucie Munnpomrtopr, Munamudpsr, ®AC, MUHTpy, a TakKe MPEACTABUTEIH OTPACIEBBIX U
OM3HEC-COOOMIECTB.

3ayeM PKOCHCTEMAM PETYITUPOBAHHE

Tema perynupoBaHus PKOCUCTEM CTaja IUPOKo o0cykaarbes B 2021 1. u3-3a 0CO3HAHUSA TOTO,
YTO €CJIN 3TOTO HE JIeN1aTh, TO BO3MOXHbI HOBBIE PUCKH KaK JUIsl CAMUX YYACTHUKOB 9KOCHCTEM,
TaK U JJs noTpeOuTeneil, mapTHEPOB M APYTUX SKOHOMUYECKHX CyOBEKTOB, TOBOPUT JIOLIEHT
kadenper cratuctukun POY wum. IlnexanoBa Ompbra Jlebenunckas. Co3maHue W pa3BUTHE
0JOOHOT'O YPOBHS 9KOCHCTEM - 3TO BCET/1a OTCTYIUIEHUE OT MPUHIIUIIOB CBOOOTHOTO PhIHKA B
€ro KJIacCH4eCKOM IOHHMMaHHUM, (PAKTUYECKH 3TO HHCTPYMEHT MOHOIOJIM3ALUU DPbHIHKA,
cunTaer oHa. boppba ¢ MPOsBIEHUSIMI MOHOIOJIM3ALIMY - O/IHA U3 SKOHOMUYECKHUX (DYyHKITHIA
rocyJ1apcTBa B CMEIIAHHOW YKOHOMHUKE.

O/HO3HAYHOTO OIPE/IEJIEHUS SKOCHCTEM y HAaC B SKOHOMUKE ITOKa HE CI0KHUIOCh, HATOMUHAET
3aBEAYIONIMK JIa0OpaTopuel aHalin3a MHCTUTYTOB U (PMHAHCOBBIX PBHIHKOB [Ipe3maeHTCKOM
akagemMuu Anekcannp AOpamoB. EcTe moHsTHEe ()MHAHCOBBIX SKOCHCTEM Kak (opM, KOria
KpeAWTHAs OpraHu3alus coueTaeT OAHKOBCKYIO JAEATEIbHOCTh C HEMPO(UIbHBIMU BHJIAMU
Ou3Heca U 00BEIUHSET 3TO Bce uyepe3 equHylo miardgopmy. Ho B oTHomeHnN HeOaHKOBCKOM
chepsl yarie ynorpeossieTcs MoHATHE MapKeTiuielcoB. Dto, Hanpumep, Wildberries, Ozon u
JIpyTrHe KOMITaHUH.

OUHAHCOBBIM HKOCUCTEMaM MOHUTOPUHT PUCKOB HEOOXOUM, AJI TOrO YTOOBI IPETOTBPATUTH
BJIUAHUC PHUCKOB U3 HerO(i)I/IJIBHBIX BUIOB ACATCIBHOCTU 6aHKOB - PHUCKOB B O6HaCTI/I
JUKBUJIHOCTH, KPEAUTHBIX PUCKOB U Jp. - HA OAHKOBCKYIO JeSATENIbHOCTh, TOBOPUT AOpamoB.
3TO0 HY>KHO, UTOOBI pa3BUTHE HETIPO(UIBHBIX aKTHBOB HE MOBPEAMIIO YCTOMYMBOCTH OaHKa. B
TOBapHBIX 3KOCHUCTEMAaX TaKOW MOHUTOPUHI TIO3BOJSIET TAaKKE MPEAOTBPATUTh BIHSHHE
HKOCHCTEMbl Ha CHUCTEMHble pHUCKM B (UHAHCOBOW CHCTEME, KOrja MpoOJieMbl
HEIJIATE)KECTIOCOOHOCTH IMHUPOKONH MacChl TOTPEOUTENeH WM TMPOU3BOIUTEIEH MOTYT
BBI3BIBATh CUCTEMHBIE ITIOKH Yy (PMHAHCOBBIX OPraHU3aIMii, 100aBISET HIKCIEPT.

KpoMe HeCOMHEHHBIX TPEUMYIIECTB pab0oTa IKOCUCTEM CBsI3aHa CO 3HAUUTEIIbHBIMU PUCKAMH,
B TOM 4YHCJI€ HEIPAaBOMEPHOTO MCIOJIb30BAaHUS JaHHBIX M HAaBSA3BIBAHUS JIOMOJIHUTEIBHBIX
IPOAYKTOB M CEPBUCOB KJIMEHTaM, PHCKH COBEpUICHUs KHOEpIpeCTYNJIeHUNH, TOBOPHUT
JleGenuHckas. BOo3MOKHOCTD HAJIOXKEHUS 3alpeTa Ha YCTaHOBIICHHUE MTPETATCTBHMA KIUEHTY CO
CTOPOHBI 3KOCHCTEMBI B UCIIOJIB30BaHUH CEPBUCOB APYTOH SKOCHCTEMBI MOKET OBITh CBsI3aHA
C POCTOM YTPO3bI pa3BUTHS "IKOCUCTEMHOTO padCcTBa'", OTMEUAET OHA.

Mepsl O NPEenOTBpAIICHUIO MPAKTHKH HETOOPOCOBECTHONW KOHKYPEHIMH, KOT/a KpyITHAs
cUCTEeMa 3alpemiaeT CBOMM KIMEHTaM Yy4acTue B JPYTUX JKOCHCTEMax, - 3TO TUIHYHBIC
poOJIEMBI, C KOTOPBIMU CTATKMBAJICS KUTAUCKUN OU3HEC, KOT/1a KOHKYPHUPOBAIIN MEKTy COO0H
Alibaba, Tencent u npyrue 3xocucTeMsbl, HaoMUHaeT A6pamMoB. D10 ObLIa HETOOPOCOBECTHAS
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KOHKYPCHIIUA, KOrga OJHa M3 3KOCHUCTEM IIbITaJIaCb COXpPAaHUTb MOHOIIOJBHOC ITOJIOKCHUC,
3anpeuiad CBOUM IOCTaBIIMKaAM WM IPpOoAaBLaAM, a TaKKe HOTpCGI/ITCHHM CBO60,Z[HO
Y4aCTBOBATh B APYIUX CUCTEMAX, OTMEYACT OH.

ITonp3oBarenu, HaYMHAas B3aUMOJEHCTBHUE C KPYITHON 3KOCUCTEMOM, MHOT 1A HE B COCTOSIHUU B
IIOJIHOM MEpPE OLICHUTh CXO0XKHE MPEMIOKEHUS Y KOHKYPUPYIOIIMX KOMIAHUN, OTMEYaeT
Jlebenuuckas. B nanpHelimem skocucTemMa, HabpaBIias 3a CUeT IEMITUHTa KITUEHTCKYIO Maccy,
KaK TPaBUJIO, 1O SKOHOMHUYECKUM COOOpaKEHUSM JIMOO CHUXKACT KavyecTBO YCIyT, JHOO
MOBBIIIIAET WX CTOMMOCTh, M00aBnsieT oHAa. KIMEHT WCKYCCTBEHHO TMPUBS3BIBACTCS K
9KOCHCTEME uYepe3 TMOJNUCKY, KOTOpyr mpemiaraercs odopmuth "OecriaTHo" Ha
ompeAeNneHHblid cpoK. [Ipy 3TOM He KaXIblii KIUEHT OTJaeT cebe OT4eT B TOM, UYTO B
OOJIBIIMHCTBE CIydyaeB NPOIJIEHHWE TMOAMHUCKH MPOUCXOJUT aBTOMATHUECKU M YK€ BHE
KOHTPOJISI KJIMEHTA M3-3a €ro OaHAIbHOW 3a0BIBUMBOCTH, KOTJAa OH HE yCIIEBAE€T BOBPEMS €€
OTKJIIOYMTh WJIM B IPHUHIMIIE HE OCO3HAJ, YTO YCIyra OKa3bIBAETCS HA IIJIATHOM OCHOBE,
OTMEYAET IKCHEPT.

B noaroroBke cratbu yuyactBoBaiu Exarepuna Jlutosa u Jlenuc MnproneHkoB
O 10p0oXXHOM KapTe pa3BUTHUSI KOHKYPEHIIUU

HanmoHaneHBIH MJ1aH Pa3BUTUS KOHKYPEHIIUH TOTOBUTCS €KETOTHO, 32 €r0 MOHHTOPUHT H
ncrnonnenne orserctBeHHa DAC. B 3alayu IIJIaHa BXOAUT B TOM 4YHCJIC IIOBBIIICHUC
SKOHOMUYECKON A(P(HEKTUBHOCTH M KOHKYPEHTOCIIOCOOHOCTH XO3SUCTBYIOIIUX CYOBEKTOB,
pasBuUTME  Majoro M  CpPeOHEro  NpEeANpUHUMATENbCTBA,  YJIY4YlIEHUE  YCIIOBHUU
(YHKIMOHMPOBAaHUS ~ TOBAapHBIX  PBIHKOB,  pAacIIMpPeHHE  Mep  CTUMYJIHPOBAHUS
TOOPOCOBECTHOTO TOBEICHUS YYAaCTHUKOB JKOHOMHUYECKHX OTHOIICHHN, (hOPMUPOBAHUE
HAIIMOHAJFHBIX [IEHOBBIX WHINKATOPOB.

Amnacracusg boiiko, Kcenns Koruenko

KommepcaHnmb, 02.06.2025, CuHOukambi ¢ ycmynkKamu

Ana  pacwupeHusi UCrofib308aHUS  UHCMpyMeHma  CUHOUUUPO8aHHO20
KpedumosaHusi  baHKupbl  PEeornioXusau  USMEeHUmb  pacdem  Hopmamuea
Kpamkocpo4HoU fIuKeUOHocmu 83aMeH Ha cobrrodeHue psida npasusn. PuHaHcucmel
y8EPEHbI, HMO aMO oXxueum pbIHOK. Peakyus LIb Ha npednoxeHus rnoka HeuseecmHa.

B kon1e nponwtoit Henenu Ha cbe3ae Acconuanuu 6ankoB Poccun (ABP) o6cyxnanucs Mepbl
10 Pa3BUTHUIO PhIHKA CUHAUIIMPOBAHHOTO KpEAUTOBAaHU. B HOBOM HOpMaTHBE KPaTKOCPOUHOM
JUKBUJIHOCTU TPEUIaraeTcsi BKIIOYATh CHHIMKATHI B COCTAaB BBICOKOJIMKBUIHBIX AKTHBOB.
TpeboBaHusi, yCTaHOBIEHHBIE K TakUM CHHAMKaTaMm, B mpoekte LB mnpexacraBmsiorcs
kecTkuMH, cuuTatoT B ABP. «Celtyac 3aeMIMK TODKEH pa3peniarh yCTYIKY MpaB TpeOoBaHUN
JTI00BIM pyTUM OaHKaM,— MPOJOJDKAIOT TaM.— B coBpeMeHHOW OaHKOBCKOM IMpakTHKe
yCliIoBUE CBOOOAHON YCTYIIKH MPAKTUYECKU HE BCTpedaeTcs». baHkoBckoe coo0111ecTBO BHECIIO
IpeUIo’KEHNE U3MEHHUTD YCIOBUS 0 CBOOOIHOM ycTyIKe. B Tekymiei peqakiuu ycTyrka aoira
MOJKET IEPEXOAUTH JTF000MY OaHKY, ¥ 3aeMIIKK 0 (aKTy HE 3HAET, KTO OyAET BIaICTh JI0JITOM.
Coo01mecTBO MmpejiaraeT KOHKPETU3HPOBATh CIHUCOK MOTEHUUAIBHBIX HOBBIX KPEIHTOPOB,
BHOBb BOILIEANINX B CHHAMKAT, YTOOBI 3a€MIIMK MMEJ MPaBO BHIOMPATh U3 TaK HA3bIBAEMOT'O
oenoro crcka 6ankoB (3050 opranu3zanuii).
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PbIHOK CHHAMKATOB ceilyac — 3TO €AMHHUYHBIE CAETKU: (UHAHCHPOBAHME MAaCIITaOHBIX
UHQPACTPYKTYPHBIX W  WHBECTUIMOHHBIX  MPOEKTOB  KPyMHEWIIUMH  OaHKaMH C
rocrmojaepkkoii. Peskoe cxxarue peiaka npousonuio B 2022 roay Ha ¢pone CBO. Ilo manHbBIM
b, 3a 2021 roxg 06beM CHHAULMPOBAHHOTO KPEAUTOBAHMS cocTaBmi 2,8 TpiH pyo., B 2022
obBaymmiics 10 158 mupa py6., k 2024 BoCCTaHOBHMIICS, HO HE TTOJIHOCTBIO — 110 1,8 TpiH pyo.

CobecenHukd U3 4Yucia OAHKHPOB YBEpEHBI, YTO CHHIMIIMPOBAHHOE KPEIWTOBAHUE HAIO
pa3BuBath. «lIlpemmylnecTBa CHHIMKATOB JJIs 3aEMIUUKOB Iepell OusarepaabHbIMU
KpeIUTaMH: BO3MOXKHOCTB ITOJTyYeHHsI (PMHAHCUPOBAHUS Y MEHEE KPYITHBIX OAHKOB B YCIIOBHSIX
UCUEpIIaHusl HOPMAaTHBOB KPYMHEHIINX OAaHKOB, SKOHOMHUS BPEMEHHM U PECYpCOB 3a CUET
B3aUMOJICHCTBUA C OAHMM OaHKOM-OPraHM3aTOPOM U KPEOUTHBIM  YIPABIIAIONIUM,
IPECTaBIAIOIINM ITyJl KPEAUTOPOB, €AMHOOOpa3He KPEeAUTHBIX YCIOBUN B pa3HbIX OaHKax,
pacuupeHre OaHKOB-TIAPTHEPOB, NOTEHIMAJIbHAS SKOHOMHUS Ha CTaBKe»,— OTMEYaeT
cobecemHUK B OaHKOBCKOM cekTope. VIMeroTcs mpeumyniecTBa W TEpen OOJIHMTalusIMu:
KOH(HICHIIMATIBLHOCTD, THOKUE YCIOBHUS U WUHAMBHUIYaJIbHBIC PELICHUS, CKOPOCTh MOTyUCHHS
KPEIUTHBIX CPEACTB IpPHU HATMYUU OTPaOOTaHHOW JOKYMEHTALMH, HaJU4ue KOHEYHOTO
M3BECTHOT'O YKCIa KPeIUTOPOB M BO3MOKHOCTb B3aUMOJICHCTBUS, 100aBIsieT codeceqHuK “b”.

B b nHa 3ampoc ‘““b” OTHOCHTENBHO TOTOBHOCTH MPHUHATH MPEIT0KEHHBIE W3MEHEHUS
orepatuBHO He oTBeTHIH. [Ipu 3ToM 20 mas B LIb oTmeuanu, 4to yuiau 3ameyanus OaHKHPOB,
BBICKa3aHHbIE paHee. B Ommkaiimee Bpems [[b mpumer pemienwe mo KpaTKOCPOUHOH
JUKBHUIHOCTH, KOTOPOE HAYHET JeHCTBOBAaTh ¢ 1 OkTsOps 2025 roma, oTMedaeT cobeceTHUK
“b”, 3HAKOMBII C CUTYyaIlueH.

[lo MHeHMIO ympaBisOUIEro mapTHepa dkcrnepTHoW rpynnel Veta WMuem  Xapckoro,
npemiokeHuss ABP BBITIAIAT HEKUM KOMIIPOMHMCCHBIM PpELICHHWEM, HaIlpaBICHHBIM Ha
NPEOI0JICHHE CYIIECTBYIOIIUX PETYISATUBHBIX OAPHEPOB C IIETBI0 CTUMYIUPOBAHUS Pa3BUTHS
JAHHOTO cermeHTa. «/[ns monpnep:kaHusi KpPaTKOCPOYHOM JIMKBUIHOCTUM OTPAaHWYEHUS Ha
000pOT, NEHCTBUTENIBHO, TOJKHBI OBITh MUHHUMAJIbHBIMH,— OTMEUYACT TJIaBHBIH SKOHOMHUCT
NuctutyTta sx0oHOMUKH pocta uM. II. A. Croneimuna bopuc Koneitkun.— Ilpu 3TomM Hamo
YUUTBIBaTh, YTO OAHKOBCKAsl CUCTEMa y HAac HE Takas OoJblIasi M0 CPABHEHUIO C pa3Mepamu
3KOHOMUKH. Becpk xanuran — menbsme 9% BBIIL. B I'epmannn, Hanmpumep,— Beie 12%. B
Kurae — emte 60nbiie. Bo3MOXHBIN pUCK Ha OJHOTO 3a€MIIMKA UM TPYTIITY TOXKE OrpaHHueH
HOpPMaTHUBaMHU, YTO BIIOJHE JIOTUYHO C TOYKHU 3pEHHsI OAHKOBCKOTO PETYJIUPOBAHUSY.

«MozxHO MPCAIIOJIOXKUTh, YTO Ha IMPAKTHUKEC MOCIICACTBUA MMPUHATUSA O3BYUCHHBIX WHUIIUATHUB
ABP wmoryT OBITh MHOTOTPaHHBIMH, HO B COBOKYIHOCTH CIIOCOOHBI OKa3aTh BEChMa
IMMOJIOKUTCIIBHOC BJIMAHHUC HAa PA3BUTUC CHUHAWULUPOBAHHOI'O KPCAWTOBAHUSA,— 3aKIHOYACT
ynpasisitomuid naptaep IPM Consulting Anacracust Bnagumupoa.— Tak, co3manue 6oiee
rHOKMX  yCIOBMM YCTYNIKM TIpaB TpeOOBaHMH TEOPETUYECKH JIONDKHO TIOBBICHUTH
MPUBJIEKATEILHOCTh CUHAMIIMPOBAHHBIX KPEIUTOB JUIsl 3a€MILMKOB, YTO MPUBEIET K POCTY
00BEMOB JTAHHOTO CETMEHTa». B ToO ke BpeMms, Mo ee cloBaM, CYIIECTBYIOT U ONpeAeTICHHBIC
MUHYCBI, B YacTHOCTH, (opmupoBaHHEe «Oenoro crucka» OaHKOB MOMKET IMPUBECTH K
OHpGI[GJIGHHOfI CCIMCHTAIIUU PbIHKA U OTPaHUYCHUIO JOCTYIIA JJIs1 HOBBIX YYACTHUKOB.

Onera baszyrosa, Kcenns JlemeHTheBa
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Kommepcanmsb, 31.05.2025, Hanoe Ha npubbinb nepemsiczusarom 8
Poccuro

MuHebuH onpedenuncs ¢ mem, Kak rpucriocobumb 88e0eHHbIl 8 cmpaHax
O3CP c¢ 2024 2o00a mexaHusm Pillar 2 ¢ eblieoOou 0Onisi poccuticko2o 6rodxema.
[ToG2omoerneHHbIl UM 3aKOHOMPOoeKkm rpedycmampueaem, 4mo Hasioe ¢ npubbinu
pocculickux «0o4YeK» MexXOyHapOOHbIX XornduHzo8 ¢ 2026 eoda 6bydem
donnadyueamscs 0o ypoeHs 16% e Poccuu, a He 8 UHOCMpaHHbIX 20cydapcmeax.
JKkcriepmbl  ommMmeyqarom, 4mo  rpedrioXeHHbIU MexaHu3M omiudaemcsi om
mooernbHbix npasuni OOCP, eHeOpeHHbIx 0nsi 60pbbbl C 3aHUXEHUEeM Haroz208
epynnamu KoMmraHud.

Poccuiickuit Bapuant Pillar 2 pacmupser uYHCIO TOTEHIMAIBHBIX —IUIATENBIIMKOB
KOppeKTupyroIiero Hajiora B P® u npu 3TOM co3maeT pucKu ero A0miaTel 3a pyoexkoM. Kpome
TOT'0, MO’KET YBEJTMUUTHCS Harpy3Ka Ha KOMIIAaHUH, TpUMEHstoye B PO AbroTsl no Hajmory Ha
npuOBLIL, B YacTHOCTH U3 [T-cexTopa.

MuH}HUH MOATOTOBUI TNPOEKT H3MeHeHW B Hamoromelli Kojaekc, HpeaycMaTpUBAIOIINX
BBeneHne ¢ 1 sHBapst 2026 roga KOPPEKTHPYIOMIEro IiaTeka Mo HaJIOTy Ha NMPHOBLIL IS
POCCUICKMX YYacCTHHUKOB MEXIyHapoaHbx rpynn kommanuid (MI'K), Ha KoTOphIX
pactipoctpanstotcs nmpasuiia Pillar 2. Tloscaum: Pillar 2 — 310 wacts 3amymieHHoi ¢ 2024 roga
HanoroBoit pepopmer OOCP, npexycmaTpuBaroiell BBeIcHUE MUHIUMAILHON CTaBKU HAJloTa
Ha TpuObBUTE B 15% 11 MexmyHapoIHBIX XoJauHroB. llenmp mexaHumsma — OopwsOa C
oUIOpHBIMU cXxeMaMH. Eciam koMmaHusi B CTpaHEe PETUCTpallid IJIATHT HAJIOT HAa MPUOBLIL
Huxe 15%, To rocyaapcTBo, B KOTOpOM OHa (hakTHUYECKU 3apadaThiBaeT (a Takxke cTpaHa, rIae
HAXOJWTCS €€ MAaTePUHCKAs CTPYKTYPa), MOXKET IOHAUUCIIUTh PA3HUILy B CBOM OFO/IKET.

Peus nnet o Gosiee nam MeHee KPYMHBIX KOMITAHUSIX — C TOJIOBOM BRIpYUKO# 60mee €750 MiaH
— U IIPUCYTCTBYIOLIMX XOTS OBl B IByX CTpaHax.

Poccus npasuiia OOCP niaHupoBaia MHTErPUPOBATh B CBOE 3aKOHOAATENLCTBO B 2022 roxy,
HO M3-32 U3MEHEHHUS BHEUIHEW CUTYAIMHU HE Cleialia 3TOro. TeM He MeHee pOCCUICKHE BIaCcTH
pelIMiu BHEAPUTh TAaKOH MEXaHWU3M YaCTUYHO, IMEepPeoCMBICIUB ero. [lis 3Toro ObUIH
MIPOAHAIIM3UPOBAHBI JEKJIApPAIlUH POCCHMCKUX «JI0YCK» WHOCTPAHHBIX TPy KOMITAHUH (pedb
B TOM YHCII€ O POCCUHCKOM OM3HECE, CTPYKTYPUPOBAHHOM Yepe3 MHOCTPAHHBIE FOPUCIUKIINN)
3a 2024 101 C EeNbI0 BBISICHUTD, JOJKHBI JTU OHM OBUTH JTOTUTAYMBATh HAJIOT 32 PyOEKOM.

[To uroram Takoro aHanu3za He0oOXOAMMOCTb B U3MEHEHUsIX MuHHH Bce ke yBuaen. [loscaum:
XOT cTaBKa Hajora Ha npuosuib B PO B 2024 roay cocrasinsna 20% (ceituac 25%), ¢ yuerom
A6roT A(PQEKTUBHBIN IJIaTeX y OTHENbHBIX KOMIIAHHM MOXKET oKa3zaTbecsi Huxke 15%.
[ToAroTOBIEHHBIN 3aKOHOMPOCKT O0S3BIBACT KaXKI0T0 poccuiickoro yyactHuka MI'K BmecTo
OOBIYHBIX MPaBUJ YIUIAThl HAJIOTa HA MPUOBLIHL MPUMEHSTH CIENHATbHYIO CTaBKy 15%, B
ciy4dae eciiv MaTepuHckas kommnanus 3Toil MI'K pacnonokena Ha TEppUTOPUN HHOCTPAHHOTO
roCy/apcTBa, M POCCUICKas «qouka» mo mpaBuiam Pillar 2 nomkna moruiaguBaTh HAJNOT 3a
pyOexom. CHHCOK IOPUCOUKLIMNA, Ha KOTOpble OYIyT pPaclpOCTPaHSITHCS HOBBIE HOPMBI,
HOArOTOBUT MUHOUH.

Pacnpenenstoest mnatexx Oyaer Tak: 5% — B (denepanbHblii Oromker, a 10% — B
PEruoHalbHBIC.

I[To onenkam Munduna, B 2027 1oty 5T0 MOXKET MPUHECTH B eepanbHbIil OromkeT 15,8 Mupa
py6. B BemoMcTBE OTMEUAIOT, YTO OLIEHUTh KOJIMYECTBO KOMITAHHM, KOTOPBIX ¢ 1 stHBaps 2026
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roJia KOCHYTCSl HOBOBBEJICHMS, [TOKA HENb35: «KMHOTHE MEXKTyHAPOIHbIE KOMIIAHUH 3aKPBIBAIOT
JIOYEPHUE KOMIIAHMM M TmpexacraBurensctBa B P, B To Bpems kak npyrue MI'K
paccMaTpuBalOT BO3MOXKHOCTh BO3BpAILICHUSI Ha POCCUUCKUN PpPBIHOK». bonee Toro,
KOJINYECTBO IJIATEIBIIUKOB OyIET BAPHHPOBATHCS B KAKIOM OTYETHOM IEPUOJIE.

«IIpennoxxennss MuHbrHa HampaBiIeHbl HE Ha IMOJHOICHHYIO peanusamuio Pillar 2, a Ha
B3UMaHue Ha ypoBHe P® Toif cymMbl Hanora, kotopas o npasuiam Pillar 2 6yner noanexarsb
yIuiate 3a pyO0eoM»,— TOSCHSET PYKOBOJUTENb HAIpPaBJIEHUs HAJIOrOBOM MpakTHKU Tax
Compliance ®enop [lerpuk. Panee y Poccun, no6asnsier mapraep b1 Mapuna benskosa, 6bu1a
«amMOuIMsl caMOi coOMpaTh HAJOTH KaK MATEPUHCKOW IOPUCIUKIIMKM, HO B CHJIy BHEUTHEH
0O0CTaHOBKH OT HEE OTKA3JIUCh», H PELICHO TOJIBKO 00ecreuyuTh 3 (PEKTUBHYIO CTaBKY Hajora
B Poccuu Ha ypoBHe He MeHee 15%, uToOBI OH He norutaunBaics 3a pyoexom. Ilo cioBam
JKCIepTa, MOJ HMHULHUATUBY IOANATAIOT WHOCTPAHHBIE TPYIIBl KOMIIAHUH, a TaKkKe Te
poccuiickue MI'K, KOTOpbIe «HE CMOTJIM WA HE 3aXOTEJIM EPEBECTH XOIAUHTU B PDy.

C yderom cTaBkM Hayiora Ha npuObLUIL B 25%, roBoput naptaep «Tello» I'annna Haymenko,
Mano y koro 3¢ dexTrBHas craBka B Poccun Oyner mensie 15%, HO MpOEKT Mpeanoiaraer
pacuer Mo KakJa0i KOMIIAHUU OTAENBHO, @ HE KOHCOIUAUPOBAHHO 110 PD.

B urtore muatenpmMKoB «OyAeT CylecTBEHHO Ooubmie». Takoi moaxon, nodasiser MapuHa
BensikoBa, camblii mpocToi, HO «mmaer MI'K npror mo Hasmory Ha nmpuObLTb, TaK Kak He
IIPEANoJaracT BbIpaBHUBAHUS B TPYIINE 33 CUET KOHCOJIMIALMU Pe3yibTaToB. B yacTHOCTH,
roBopuT coBeTHUK I0ppupmbel MDD LEGAL Anekcanapa AMOpacoBckasi, HOIpaBKaMu OyayT
3arpoHyThl IT-kommanun — ux a¢¢ekTuBHas cTaBKa ceifuac meHble 15% wu3-3a JBror.
JononHurenpHas Harpy3ka, ormedaeT @Penop IleTpuk, BO3ZHUKHET U Uil POCCHUHCKHX
yyacTHUKOB MI'K, mnpumeHstomux JbroThl B paMKaxX CHCHPEKUMOB (TEpPUTOPUU
OIIEPEKAIOIIET0 PA3BUTHSL, CIELIMHBECTKOHTPAKTHI, COIVIAUIEHMS] O 3alllUTe M MOOUIPEHUU
WHBECTHIIHH ).

1o cnoBam naptHepa Kept AHHBI BOpOHKOBOM, MEXaHU3M CHIIBHO OTJIIMYAETCS] OT MOZEJIBHBIX
npaBun OOCP wu, ckopee Bcero, He OyIeT MpHU3HAH «KBaTU(UIIMPOBAHHBIM» B paMKax
MEXIYHApOAHOM cucTteMbl. Toraa, mo cioBaM AJjekcanapbl AMOpPacoBCKOil, €CTh PUCK TOTO,
yTo matexxk B PD He Oymer yuuthiBaThes mpu pacuere 3H(HEKTHUBHONW CTAaBKU POCCUHCKOU
KOMIIAHUM W DPA3HUILYy BCE XK€ NMPHUAETCSA AOIUIATUTHh B CTPAHE HAXOXACHHUS MaTEPUHCKOMN
kommannu. Kak mobasnser ['asmaa HaymMeHko, BEpOSITHBI M CHUTYyaIlud, KOTZa 3a pyOekom
HaJyiora Obl HEe BO3HMKIIO, HO B PD ero npuaercs yriaTuTh.

PBK, 02.06.2025, Jo6op c oansidkou Ha Pillar 2

MuHguH npedcmasunl nNpoekm 3aKkoHa, omchklnarwul K arnobasnbHbiM
Hanozosbim ripasunam Pillar 2. OH noszeonum e 2027 200y cobpame ¢ pocculicKux
"OoyeKk"” uHocmpaHHbIX XxonduHzoe rnoymu 16 mapd py6. lpu amom O MosIHOM
rnpucoeduHeHUU K ariobanbHbIM ripasunam pedu He udem.

Munoun Poccun pazpaboran 3aKOHONPOEKT, MO3BOJSIOUINI J00MpaTh 10 cTaBku 15% Hamor
C TpuObUIEH POCCHIMCKUX TOYEPHUX KOMIIAHHWM, €CIIM MaTepHHCKas KOMIAHHs XOJJAMHTA
3aperucTpUpoBaHa B CTpaHe, IPUMEHSIOMEH MeXIyHapoAHbIE IPaBHUJia HAIOr000J0KEHUs
TpaHCHAMOHAIBHBIX X0aAUHToB ODCP.

78



MOHUMTOPHUHI' CMHA

CAMORErYNUPYEMAR OPTAHWM3ALMA
HALWOHANBHAR ACCOUMALMRA
HErOCYAAPCTBEHHL X
MEHCUWOHHBE X @oHAOB

[To omenke BemomcTBa, B 2027 romy OOKET MOJYYUT 3a CYET HOBOTO MEXaHHU3Ma
KOPPEKTHPOBOYHOTO IJIaTeXa M0 HajJory Ha mpuObUIs mopsaaka 15,8 mupn py0., cienyer u3
(MHAHCOBO-?KOHOMHUYECKOTO 000CHOBAHHUS K 3aKOHOITPOECKTY.

Otu npasuia - GloBE Rules - sBnsiorcst kiaroueBbM uHCTpymMeHToM Pillar 2, ogHoro us
KOMITOHEHTOB HayioroBoir pedopmbl ODCP. KpymHble Trpymnmbl  TpaHCHAITMOHATBHBIX
KOPIIOpAIHid, OCYIIECTBISIONINE AEATEILHOCTh OoJiee YeM B OAHOM IOPUCAMKINU, JOJDKHBI
yIUlayuBaTh MUHUMAJIbHBIA HalOr Ha NpUOBLIb, NOIyYaeMyl0 B KaXIOM M3 CTpaH
NpUCYTCTBUS. MUHUMAaNIbHAS CTaBKa Hajiora Ha mpuObUIb coctaBisier 15%. [Ipennonaraercs,
YTO BBEJCHHE I7100aTbHON0 MUHUMAIBHOTO HAJIora YMEHBIIUT CTUMYJIBI ISl MEXTyHapOIHbBIX
rpynn komnanuit (MI'K) mepememats npuOblib B HU3KOHANOToBbIe opucaukimu. MI'K c
roJIoBEIM 00opoToM Oosiee €750 MIIH JOJKHBI PacCUUTHIBATh d(MPEKTUBHYIO HAJIOTOBYIO
CTaBKY B KQXJOW IOPUCAUKIINH CBOETO MPUCYTCTBUS (naxe B TeX, rae Pillar 2 He BBeneH) u,
ecnu rAe-T0 oHa MeHbe 15%, pommarute Hemoctarommi Hajor. I[loaxoa, mo cytw,
HKCTEPPUTOPHAJICH: JIe-I0pe JAOMOIHUTENbHBIM HAJIOT BCE PaBHO cOOMpaeTcss Ha TEPPUTOPUU
perucTpanv KOMIIAHWH, HO (PAKTHYECKH €ro OOBEKTOM BBICTYIIAeT HajoroBas Oaza
CTPYKTYPBI, HAXOASAIIECHCS B APYTOH FOPUCIUKIUY.

XoTs ¢ aToro rosaa B Poccun HOpMaTHBHBIN HAJOT Ha MPUOBLIL Opranu3anuii cocrasiser 25%,
32 CUET PAa3IMYHBIX HAJOTOBBIX JILIOT (HAmpHUMeEp, A CeIbCKOXO03sicTBeHHbIX uiu IT-
KOMITaHHH) Wiu GeaepalbHOT0 WHBECTUITMOHHOTO HAJIOTOBOTO BhIYeTa 3 (EKTUBHAS CTaBKa
Hajora JJisi HEKOTOPBIX KOMITAHUM MOXET OKa3aThbcsi U MeHbIe 15%.

Kak coo0mian B cepenvHe Masi Ha4aJlbHUK YIPABICHUS MEXAYHAPOJHOTO COTPYIHUYECTBA U
BamoTHOro KoHTpoJist ®PHC Poccun Enumceit banra na xondepenuuu oppupmel Amond &
Smith, mo cocrosHuio Ha KoHel anpens npaBuia Pillar 2 Buenpmmm yxe 6onee 50 crpan. B
Poccun nenatpb 310 ceifuac HenenecoodpasHo, orMedan MuHpHUH, TOCKOIBKY BEPOSTHOCTh UX
npusHanus "kBanuunupoBaHHEIMU" co cTopoHbl ODCP kpaitHe HH3Kas. DJTO MOXKET
NPUBECTH K ABOWHOMY HaJIOroobyoxkeHuto poccuiickux MI'K B HenpyKecTBEHHBIX CTpaHax:
poccuiickue XOIAuHTH Oy 1y T obsaraThest HastoroM B Poccun o mpasuam Pillar 2 u Touno Tak
xe OyIyT obJsiaratbcsi HaJIoroM 3a pyoOexom.

Yro npemtaraet Mundun

B mosicHUTEnbHON 3amucKe K 3aKOHOMPOEKTY YKa3aHO, YTO OH pa3padoTaH BO HCIIOJHEHHUE
NOpYYEHUs TPE3UACHTAa U B LENAX peaau3ald NPUHIMIIOB, JEKAIlUX B OCHOBE NpaBUII
MHUHHMAaJIBHOTO Hanoroobnoxenus npuosmn MI'K, BBenennbix ¢ 2024 roga B OOJIBIINHCTBE
ctpan OOCP.

CormacHo mompaBkaMm Haxojsmascs B Poccuu JouepHsiss KOMMIaHUST MEXIYHApOJHOTO
XOJIIMHTA JO/DKHA OyJIeT TUIaTHTh HAJIOT Ha MpHObUTH MO cTaBke 15%, €cii COBMamalT BCe
YCIJIOBHSI:

s dexTrBHAS cTaBKa Hajora Ha NMpHOBUTH(0€3 ydeTa MOJYYCHHBIX OT JAPYTUX OpPTaHH3alui
JTUBUEHIOB) ISl Hee cocTaBlisieT MeHbIe 15%;

MarepuHckas komnanusg 3o MI'K pacnonoskeHna B Apyroit cTpaHe;

MaTEpUHCKasi KOMIIaHUS M (WJIM) IPOMEXYTOUHBbIE XOJAMHIOBble KommnaHuu 3toi MI'K
ABJISIIOTCSI HAJOTOBBIMU DPE3UJIEHTAMU IOPUCIUKIUM, BHEAPUBIIMX B 3aKOHOAATEIHCTBO
npaBuia Pillar 2, wim xors Obl omHa w3 "modek" XOJAMHTAa HAXOJOUTCA B CTpaHe C
nencTByromumMy npasuiamu Pillar 2;
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cymma Beipyukn MI'K B cOOTBETCTBHUM ¢ KOHCOMIUPOBAHHON (DMHAHCOBOW OTYETHOCTBHIO B
TEUCHHE KaXJOTO M3 JBYX (DMHAHCOBBIX T'OJIOB, MPEAMIECTBYIOIIUX TEKYIIEMY HAJIOTOBOMY
nepuonay, npespiaet €750 muiH. B ciaydae npuHATHS 3aKOH BCTYNUT B cuiy 1 sHBapst 2026
rofia, HO HE paHee 4YeM uepe3 MecsIl] CO JHS O(UIHMATBLHOrO OIyOJMKOBAHUS W HE paHee
MEPBOr0 YHMCIa CIEAYIOIIEro HaJOoroBOro (pacdyeTHOro) Mepuoja MO COOTBETCTBYIOIIEMY
Hasory. JIoX0o/bl OT 3TOT0 BUJa HAJOTOBOTO IJIaTexa OyayT pacupeaensaThes Tak: 5% moimyt
B (benepanpHbIif Or0KeT, 10% - B O10/KET pernoHa.

UYro takoe 100op Hajora

Peunb uaeT He 0 mosHOMAacITAOHOM BHEIPEHUH MEXTyHAPOIHBIX IPABUII, 2 00 OrpaHUYEHHOM
WHCTPYMEHTE - BHYTpEHHEM A00ope Haiora. ITo ogHO u3 Tpex 0a3oBbiX mpaBun Pillar 2 -
Qualified Domestic Minimum Top-Up Tax (QDMTT), Hanomunaet napTHep, pyKOBOJIUTETh
HAJIOTOBOM MPAKTHKH U BAIOTHOTO perynupoBanus Amond & Smith Bnagumup ®okun. Lensb
3TOr0 MEXaHU3Ma - MPEIOTBPATUTD YIUIATy HAJIOra C POCCUMCKON MPUOBLIN MEXKTyHAPOIHBIX
rpynn kommnanuii (MI'K) B MHOCTpaHHBIX IOPUCHUKIHAX: €CIIM MPUOBLUIL (opMmupyeTcs B
Poccun, ymutara Hanmora OyieT MpoOMCXOUTh B POCCHMCKUN OFOJIKET, TIOSICHSIOT CIICIIHATACTHI
HAJIOTOBOM M IOpUANYECKOH mpakTHKU Kept B podniIbHOM TenerpamM-KaHaiae KOMIaHHH.

Ecnu He BBOAMTH "momammHui" Hamor, To mo nepBeiM aByMm npaBmiam GloBE Hemommary
JOJIP)KHBI I[OGI/IpaTB IOpI/ICI[I/IKI_II/II/I, rac pacnonon(eHa MaTepI/IHCKa}I KOMIIaHUA NN I[O‘IepHI/Ie
KOMITAaHWH, - B 3aBUCUMOCTH OT TOTO, MPUMEHSET JIM FOPUCIUKIIUS TOJOBHOW KOMIAHUHU
IIEPBUYHOE IIPABUIIO.

CormacHo 17100a7BHON HAIOTOBOM pedopMe TpaHCHAIIMOHAIBHBIE KOMIAHWUU HE JTOJDKHBI
IaTUTh MeHbIe 15% Hanmora Ha MPUOBLTL HU B OJHOW U3 FOPUCIUKIIUN CBOETO MPUCYTCTBUS.
Ecnm craBka B KakoW-TO CTpaHE HIDKE, JAPYTHE CTpPaHbl MOTYT JI0OpaTh HAJOT C TOM Ke
npubbun. Beeaenne ananora QDMTT mo3Bonut Poccun He oTnaBarh HeIOIUTAYEHHBIC 10
15% mwnamorm IpyruMm rocynapcTBaM U COXpaHHUTh (UCKaIbHYI0 0a3y BHYTPU CTpaHsbl,
noguepkuBaer @PokuH. Ilpm 3ToM rOBOpUTH O mnpucoeauHenuu k Pillar 2 wHenb3s,
npeaynpexaaeT oH: "ITo ckopee mar K GucKaIbHOM caMOOOOPOHE, YeM K MHTETparuu’.

HasBats poccuiickyto HopMy nosHbIM aHanorom npasuwii QDMTT Henb3s, Tak Kak M3MEHEHUs
BHOCSITCSI KaK KOPPEKTHPOBOYHBIH IJIATEXK 110 HAJIOTY Ha MPUOBLIb, @ HE OT/EIbHBIA HAJIOT, a
MpaBujia pacyeTa CyLIECTBEHHO OTJIMYAIOTCS OT MoJeibHbIX npaBui OOCP, npenynpexaaer
MapTHEP, PYKOBOJUTENb MPAKTUKHU MO COMPOBOXKACHUIO caeioK ¢ kanuTtaioMm Tello 'anuna
Haymenko.

[Io cnoBam pnekaHa dakynbTeTa HaJOroB, ayauTa U OusHec-aHain3a OUHAHCOBOTO
YHUBEpCUTETA MpPH MpaBUTENbCTBE Bamnma 3ackko, MuH(GUH cTpeMHTCS OOECIeUnTh
CIpPaBeIJIMBOE  HAJIOTOOOJOKEHHWE C TOYKM 3PEHUS HAIMOHAJIbHBIX HHTEPECOB -
AKKyMYyJIUIPOBAaTh HAJIOTOBBIC JOXOJbI B POCCHHCKOM OMOKETE W MHHHUMH3UPOBATH
HEeraTHUBHBIE JUIsl OO0/ KEeTa MOCIEACTBUS MEPETEKaHMs STUX HAJIIOTOBBIX J0XOJ0B B CTPaHBI C
HU3KOW HAJIOTOBOM HArpy3KOil.

Cyns o ¢popMyIHpOBKaM 3aKOHOIIPOEKTA, pedb HAET "HE TOJIBKO U HE CTOJIBKO O POCCHICKOM
Ou3Hece, 3apETUCTPUPOBABIIEM MATEPUHCKYIO0 KOMIIAHUIO B MHOCTPAHHOUN IOPUCAMKINH", a O
perucTpany MaTepUHCKUX KOMIIAaHUH B OQUIOPHBIX 30HAX, a HE B IOPUCIUKLIUSIX C
MOJTHOIICHHBIM HAJIOTOOOI0KEHHEM, TOBOPHUT 3achKo. "OJTO 3HAYMT, YTO B HUTOTE MBI
noJipa3yMeBaeM MMEHHO CIIpaBeIUBbIN 1000p HEyIIaueHHbIX B Poccrn HalIOTOB BCIIEICTBUE
UCIIOJIb30BaHUSI MEXKTyHAPOIHBIX HATOTOBBIX OQIIOPOB", - TPAKTyeT OH monpaBku MuHduHa.

80



MOHUMTOPHUHI' CMHA

CAMORErYNUPYEMAR OPTAHWM3ALMA
HALWOHANBHAR ACCOUMALMRA
HErOCYAAPCTBEHHL X
MEHCUWOHHBE X @oHAOB

CHUMaET JI 3aKOHOTPOEKT PUCK TBOMHOT'O HAJIOTOO0I0KEHHS

[IpunATHE MONPaABOK B NMPEACTABICHHOM BUJE HE OTMEHSET TOTO, YTO MPUOBLIb POCCHICKUX
"mouex" MI'K MokeT obGnaratbCsi JOMOTHUTEIBLHBIM HaIOroM 10 TipaBmiam Pillar 2 B apyrux
IOPUCAMKIMAX, cunTatoT onpoiieHHble PBK sxcnepthl. "C Touky 3peHns MexaHu3Ma B3UMaHus
npeyiaraéMblii HajJor CYIIECTBEHHO OTJIMYAETCS OT MOAXOJA, M3JI0)KEHHOTO B MOJAEIBHBIX
npaswiax OOCP, B 4YacTHOCTM OTCYTCTBYIOT KJIIOUEBBIE JJIEMEHTBl pacyeTOB U
KOPPEKTUPOBOK. [lo 3TOM mpuymHE MaloOBEpOSTHO, YTO MAaHHBIH Halor OyAeT Npu3HaH
KBaJTM(HULIUPOBAHHBIM /IS LIeel MeXayHapoaHbix npasui Pillar 2, To ecTb He HCKITIOYEHO,
YTO B MHOCTPAHHBIX IOPUCIUKLIMSIX MPHUAETCS IMO-MPEKHEMY PaCCUUTHIBATh I(P(PEKTUBHYIO
HAJIOTOBYIO cTaBKy 1o Poccun mns ueneit Pillar 2 u maxke, BO3MOKHO, AOTIIa4MBaTh HAJOT", -
rooput naptaep Kept Anna Boponkoga.

Omna monaraet takxke, yto Poccust u cama He OyeT HHUIIMUPOBATh KBATH(PUKAIIUIO JAHHOTO
MEXaHu3Ma ''C y4eTOM CYHIECTBYIOIIEH TE€OMOJUTHYECKOW CHUTyallud W MpeKpalieHus
koHTakTOB ¢ ODCP". @aktuuecku Poccust He yuacTByeT B mpoiieccax npoduisHoi padoueit
rpynnsl OOCP.

Bwmecre ¢ Tem mpu3HaHHE POCCUICKOTO MeXaHnW3Ma J000pa HaIora co CTOPOHBI IPYTUX CTPaH
- K104 K ero 3¢ dekTuBHOCTH, YKa3biBaeT DokuH. "Eciam 3apyOekHbIe HaIOTOBBIE OpraHbl HE
COYTYT €ro KBAIU(UIIMPOBAHHBIM, OHH CMOTYT UTHOPHPOBaTh (hakt yruiatsl 15% B Poccun n
BCE PaBHO JIOHAYMCIIUTH HAJIOT y ce0s1'", - TTOSICHSET OH.

Takxke u3-3a TOrO YTO MPHUBEACHHBIN B 3aKOHOIPOEKTE MEXaHWU3M pacueTa dPPEeKTUBHON
HaJOrOBOM CTaBKM HE COOTBETCTBYET MEXAaHHM3MYy, MPEIyCMOTPEHHOMY MOJEIbHBIMU
npaswiaMu OOCP (0TCyTCTBYIOT KOPPEKTUPOBKH K PACUETY), MOKET BO3SHUKHYTH CUTYalUs,
Korna 3 QexTuBHas CTaBKa, ONpeiesieHHas Ha OCHOBaHMM MOJEIBHBIX IMpaBui, no Poccun
Oyzaer Bce paBHO MeHbIIE 15%, MOCKONIBbKY HE MPUMEHSIOTCS aHAJIOTUYHbIE KOPPEKTHPOBKH.
"B pe3ynbrare BOSHUKHET HAJIOT 32 pyOEXOM, HECMOTpPS Ha TO YTO Kakasi-TO CyMMa Hajora
Oyzer yrutayena B Poccum [mo mpasuity, mpeanaraemomy Munduuom]", - oTMedaercst B
tenerpam-kanaie Kept.

Kakwue ente Bonpocs! BbI3BIBAIOT MOIPABKU

Pa3pabotka MuH(puHa OCTaBISET HEMAJIO BOMPOCOB Yy IOPUCTOB M KOHCYJIBTAaHTOB. B
YaCTHOCTH, OHM 00paIlaloT BHUMaHUE Ha TO, 4TO poccuiickuii ananor QDMTT npenmnonaraer
pacueT 3¢ (eKTUBHON CTaBKH MO KaX10i KOMIIAHUU OT/AEIbHO, a HE 110 FOPUCAUKIIMHU B LIETIOM,
kKak TpeOytoT mpaBuia Pillar 2. "Hanpumep, ecnu s¢ddextuBHas craBka no IT-komnanun
BHYTPH Ipyniibl Obuta 5%, HO B 11€JIOM CTaBKA MO KOHCOJUAWPOBAHHOM NMPUOBLIN HA YPOBHE
Poccun 20%, Hamora mo MOJENBHBIM IpaBHJIaM HE BO3HUKIO Obl, a MO TEKYLIEH BepCHH
poccuiickux mpaBui oH Oynet [c ykazanHou [T-kommnanuu]", - mosicasier Haymenko.

C Heit comunapna naptaep bl Mapuna bensixopa. [lo mexxaynapoansiv npasuiam Pillar 2
3¢ ¢dexTuBHas CTaBKa HAJOra CUUTAETCS KOHCONIMIUPOBAHO IO BCEM KOMIIAHMUSAM B TOM WU
UHOW CTpaHe, CaJbAUPYIOTCS NMPHUObUTM M YOBITKH, TAK)KE MPEATIOKEH HEKOTOpPbIM Habop
IIPOYNX KOPPEKTUPOBOK, HATOMUHAET OHA. A MUH(pUH, B OTIMYUE OT KJIACCUYECKUX IPaBUII,
NPEUIOKIIT CYUTATh APPEKTUBHYIO CTaBKYy HAJIOTa B pa3pe3e Kax10i poCcCUICKON KOMIAaHUU
MTI'K. "be3yciaoBHO, 3TO caMblii TPOCTOM MOJXO0M, KAKOW TOJIBKO MOXHO MPEIJIOKUTh, HO OH
onHo3HayHo numaer MI'K ucmonb3yembIx JIBroT MO HalOry Ha MNpHOBUIb, TaK Kak He
npeamnonaracT "BbIpAaBHUBAHUS' 32 CYET CTPAHOBOM KOHCOJNMAAIMU PE3YyJbTaToB", -
paccyxnaer benskosa.
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Kpome Toro, BakHO, 4YTO TOJ JEHCTBHE MPEAJTOKEHHOTO MEXaHW3Ma HE IMOANAaJaoT
poccuiicKie MaTEepUHCKUE KOMIIAHMU MEXAYHAPOJHBIX TpyNN, JaXe NpH HaAIU4YUU
WHOCTPAaHHBIX "MoYeK". "DTO BBI3BIBAET BOMPOCHI: €CIN Y POCCUHUCKON KOMITAaHUH 33 PyOeKoM
€CTh MPUOBLIH, TO UMEHHO HHOCTPAHHBIC TOCYIapPCTBA CMOTYT NOOPATh C HEE HAJIOT, CChIIAsCh
Ha HEJOCTAaTOYHYIO HAJIOTOBY10 Harpy3Kky B Poccun", - ykaszsiBaeT @okuH. [1o ero cioBam, XoTs
3aKOHOIMPOEKT HANpaBlieH Ha 3alUTy OIOKeTa OT JEHCTBUN HHOCTPAHHBIX HAJIOTOBBIX
OpraHOB, OH HE pelIaeT OOpaTHYI MpoOJIeMy - yXoia HaJIOroBoW 0a3bl 3a TpaHMIY W3
POCCUICKMX MAaTEPUHCKUX KOMITAHUM.

Takoe ycnoBue, o MHEHHIO bensikoBoi, CyIecCTBEHHO cokpamiaeT 00beM poccuiickux MI'K,
KOTOPBIC moANaAayT IIOA JOIOJHUTCIBHOC H3..HOFOO6JIO)K€HI/I€, Ipu 5TOM ”I/IHOCTpaHHInle
WHBECTOPBI JIbIOTHI MOTEPSIOT".

[loka mpexneBpeMEeHHO OO0CYXIaTh KOHKPETHUKY, B TOM YHCIIE C TO3ULUU KOHKPETHBIX
HaJIOTOIJIATENbIIMKOB, MOANAJAOIIUX M0/ IJIAHUPYEMble HOBOBBEJCHMS, CUMTAET 3acChKO.
"Kak mokas3blBaeT MpaKkTHKa, 3aKOHOJAATENbHAsT HHULMATHBA MOXET IPETEpHETh
CYLIECTBEHHBIE U3MEHEHUS KO BTOPOMY UTEHHIO, OCHOBAHHBIE YK€ Ha JAEeTalbHON popadoTKe
HETIOCPEACTBEHHO C MPEACTaBUTEIIIMH POCCUICKOr0 OM3HEC-coo0IecTBa", - 0OTMEUAET OH.

PBK nanpasui 3anpocsl B Mundun u ®HC.

P15,8 mupag cmoxeT mony4duTh Oromker B 2027 Tomy 3a cUeT HOBOTO MEXaHU3Ma
KOPPEKTUPOBOYHOIO IJIaTeX,a M0 HAJIOTy Ha MpUObLIb, 10 oleHke MuHpuHa

C TOuKHM 3peHHUs] MEXaHM3Ma B3UMAaHUs MpeajaraéMblii HaJIOr CYUIECTBEHHO OTIUYAeTCs OT
MOJX0/1a, M3JI0KEHHOTO B MOAENBbHBIX MpaBuiax ODCP, B 4aCTHOCTH OTCYTCTBYIOT KJIFOUEBbIE
AJIEMEHTBI PaCYETOB U KOPPEKTUPOBOK. 110 3TON nmprynHe MalOBEPOSITHO, YTO JAaHHBIM HAJIOT
OyzeT mpu3HaH KBaTU(UIIMPOBAHHBIM IS LIeJiel MeXayHapoaHbIX npasui Pillar 2

[Taptaep Kept AnHHa BoponkoBa

XOTS 3aKOHOTIPOEKT HAINPaBJICH Ha 3aIIUTY OIOJDKETa OT ACHCTBUI MHOCTPAHHBIX HAJIOTOBBIX
OpraHoB, OH HE pemIaeT oOpaTHyI0 MpoOieMy - yXoJa HajloroBod 0asbl 3a TpaHUIy U3
POCCHUMCKMX MAaTEpPUHCKUX KOMIIAHWW, YKa3blBa€T MApPTHEP, PYKOBOJUTENIb HAJIOTOBOU
NPaKTUKU U BaJIIOTHOTO perynupoBanus Amond & Smith Bnagumup @okun

B cityuae npuHsTHS 3aKOH BCTYNUT B cuity | ssHBapst 2026 roja, HO HE paHee YeM 4epe3 MecCsII]
CO OHA O(bI/II_II/Ia.HBHOFO OHY6HI/IKOB3HH}I " HC paHCC MCPBOTO HHUCIIa CICAYIOMICTO HAJIOTOBOT'O
(pacueTHOTO0) Mepuoa Mo COOTBETCTBYIONIEMY HAJIOTY

HasBats poccuiickyto HopMy nosHbIM aHanorom npasuwil QDMTT Henb3s, Tak Kak M3MEHEHUs
BHOCSTCSI KaK KOPPEKTHPOBOYHBIH IJIATEXK 110 HAJIOTY Ha MPUOBLIb, @ HE OT/EIbHBINA HAJIOT, a
MpaBujia pacyeTa CyLIECTBEHHO OTJIMYAIOTCS OT MoJeibHbIX npaBui OOCP, npenynpexaaer
MapTHEP, PYKOBOJAUTENb MPAKTUKHU MO COMPOBOXKACHUIO caeioK ¢ kanutaioMm Tello 'anuna
HaymeHnko

Amnna ['anbueBa, Ban TkauéB, Exarepuna Bunorpamosa
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PBK, 02.06.2025, Cmaesky npuxumarom uHensyus u BBI1

[lo cambiM onmuMucmMuUYHbIM ripoaHo3am aKkcriepmos, Lib moxem onycmume
Krtoyesyro cmasky cpa3y 0o 19% Ha ¢oHe cHuxeHus BBIll. Ho 6ornbwuHcmeo
cyumarom, 4Ymo cmaeka ocmaHemcsi HeusmeHHou, a Lib nuwbs uameHuUm cueHars, a
cMsi24amb rosiumuKy HayHem rno3oHee.

Coser gupekTopoB banka Poccun Ha 3acegaHuu 6 MIOHS MOXKET CHU3UTH KIIIOYEBYIO CTABKY,
cunTaroT AeBiITh W3 30 y4acTHHKOB KOHCEHCyc-nporHo3a PBK - aHamuTHKOB KpymHBIX
poccuiicknx 0aHKOB M MHBECTHITMOHHBIX KOMITaHWi. Ho Auama3zoH uX MpOTHO30B IIUPOKUN:
HEKOTOPBIE SKCIEPTHI 0’KUIAIOT aKKypaTHOTo mmara 25-50 6a3ucHBIX MyHKTOB (TO €CTh CTAaBAT
Ha cHIKeHue ctaBku 110 20,520,75%), npyrue AomyckaroT, 4To IBUKeHue Oynet cpaszy Ha 200
0.11. - 10 19% rooBBIX.

Bnpoyem, 60apmmHCTBO onporeHHbIX dkcnepToB (21 u3 30) yoexnensl, uro 1[b coxpanut
nokasarenb Ha ypoBHE 21%, XOTs AacT peIHKY Oojee MsIrkuid curHai. Ecmu 3TOoT mporsos
ONpaBJaeTCs, TO HIOHbCKOE 3aceqaHue OyneT NAThIM MOJApPsA, KOrja CTaBKa OCTaHEeTCs
HEU3MEHHOM.

[To cpaBHEHMIO C ampeNbCKUM KOHCEHCYC-IPOTHO30M CPEAM 3KOHOMMCTOB CTajO OOJIblIe
"romybeil" - Torma Toimpko ueTBepo U3 30 IOMyCKaIM CMSTYEHUE JIEHEKHO-KPEAUTHOU
HOJUTUKH.

[Touemy Ib MOXKeT NepelTH K CHUKEHUIO CTaBKU B UIOHE

['maBHBIH (hakTOp B OJIB3Y NMEPECMOTPA CTAaBKU BHU3 YK€ B MIOHE - 3TO YCTOMYMBOE CHH)KEHUE
UHQIIALNT, OTMEYAET 3aBEAYIONINI TabopaTopHel eHeKHO-KPeIUTHON MOTUTUKH MIHCTUTYTa
lNaitmapa Esrenuit ['opronos. ['ogoBas uHGbIsAIMS (HAKOIIJICHHBIN POCT IIEH 3a mocieaHue 12
MECSIIEB) OCTaeTCs MoKa BhICOKOH - 10,23% obmas u 9,23% 6a3oBast, "HO eciii CMOTPETh Ha
TEMIIBl POCTA LIEH 32 MOCJIEJHNE HECKOJIBKO MECSIEB, TO OUYEBUIHO ABUKEHUE B HANIPABICHUN
crabmmzanuu", oobsacHseT skcnepT. "[lockonbky LB ucxoauT u3 1enu qoBecTH WHQIISLNIO
110 4% x koHiry 2026 ToJ1a, TO IS €€ TOCTHKEHUS TaKasl )KeCTKasl MOJTUTUKA yKe He TpeOyeTcs
Y MOKHO HayaTh IMKJI MOCTENEHHOTO cMsrueHus", - mpoaoikaeT skcnept. bazoso 'oproHoB
MIPOTHO3UPYET IMEPECMOTpP IMOKa3aTens BHU3 Ha 25-50 0.m., HO JOIMyCKaeT: ¢ HeOOJBIION
BEPOSITHOCTHIO CTABKA COXPAHUTCSI, PHIHOK IMOJTYUUT CUTHAJ O CMSTYEHHUH JCHE)KHO-KPEIUTHOMN
MIOJINTUKY B UIOJIE.

"N undnsauus, u BBII cknaapiBatotes Hibke, ueM bank Poccun nporrosupoBan. U nenexxnas
Macca yuuia HUXe TpaekTopu mnporHo3a [lb, kak mnoka3piBaeT mnociegHuii oryer',
NepeuncisieT HadadbHUK LEHTpa pPHIHOYHBIX crpareruil ['asmpombanka Erop Cycun. -
Hagephoe, yxxe B kakomM-To cMmbiciie 1B onaznpiBaer co cHmkeHrneM. MOXXKHO ObLTO HAYMHATH
CHW)KEHME B ampene", - cuutaeT 3kcnepT. OH MOSICHSET, YTO PHIHOYHBIE MHAUKATOPHI YXKE
OTpakaroT OKHUJIAaHUA, YTO CTaBKa ymajeT OoJblie yeM Ha | m.m. B Onmxkaiiiive Tpu Mecsna.

Bonee OmaronpusTHONH BBHIMISIUT M CUTyallds HA pPHIHKE TPYyJAad, CUMUTACT YNPABISAIOIIUI
IUpeKTop MHBeCTKOMIaHWU "Pukom-Tpact" mutpuii LlenuineB, KOTOPbI MPOTHO3UPYET
cHikeHue craBku 10 20%. Ananutuku LB Toxe orMedanu, 4to AeUIUT KaJpoB HA PHIHKE
TpyJa IepecTai HapacTaTh.

er,Z[I/ITOBaHI/Ie 3aMCAJIICTCA BO BCEX CCTMCHTAxX, HO peqn (6] er,Z[I/ITHOM CXaTuu HE UACT,
otmeuana 29 mas 3ammpen [Ib Omnera Ilonskosa Ha chezne Accorumanuu 6ankoB Poccun. C
HayaJia rojia, 1o €€ OLEHKE, CETMEHT KOPIOPATUBHOTO KPEAUTOBAHMS BHIPOC IpUMEPHO Ha 1%,
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3a/10JKEHHOCTB 10 MIIOTEKE 3a MEPBbIN KBapTal yBeanuuiaack Ha 0,4% rogosbix. "B nieiaom 3to
COOTBETCTBYET HAILIEMYy CPEIHECPOUHOMY MPOrHo3y", - roBopuiia [lonsikosa.

['maBubiii 3xkoHOMHUCT "T-MHBecTunuii" Codrs JloHen Toke OKUIAET CHIKCHHS CTaBKH 10
19%. Ilo ee cnoBawm, B utoze LIb Oyner cioxHee NPUHATH PEIICHHE O CMITYCHUN JIEHEKHO-
KPEIUTHON TOJUTUKH, TaK Kak ruiaHupyetcs noswimeHue tapudoB KKX (¢ 1-ro ymcna B
cpeaneM o Poccun tapudsr BeipactyT Ha 11,9%) 1 Bo3MOXKEH pa3BOpOT pyOJisi B CTOPOHY
ocnabnenus. Ceituac pyOib ykperuisieTcs (¢ Hadaja roja OH OThirpai y nosapa 25%), uro
SIBJISIETCSL BAKHBIM KaHAJIOM Je3UH(IISAINY, YKa3biBamu aHanmuTuku Lb.

Uto nomemaet [{b CHU3UTH CTaBKY B MIOHE

HecMmotpss Ha oOmime apryMEHTOB B IOJIb3y CMSTYCHUS JEHEKHO-KPEIUTHOM IMOJUTUKH,
OOJIBIIMHCTBO YYACTHUKOB KOHCEHCYC-0mpoca yBepeHbl: L{b oTiioxuT nepexon B HOBBINA UK
Ha UI0JIb WJIU Ha KOHEI ToJa.

ApPryMEHTOB JJisl COXpaHEHUS CTaBKU Ha ypoBHE 21% Oosnbliie, 4eM 1Jis €€ CHIXKEHHU S, TOBOPHII
30 mas xxypHanuctam nepseiid 3amnpen BTh JImutpuii [TesHOB. "UHIAIMOHHBIE 0KUIAHUS
MPUHITMITAATILHO HE TIOMEHSUTHCh B cOCTaBISIOT 13% Ha ron Bnepen. Korma mMbl mobexmanu
UHQIIALUIO ¥ MPUBOAMIM €€ K Taprery, MHQIAIMOHHBIE OXuOaHud najnanu Hwke 10%", -
MOSICHSUT Ton-MeHekep Oanka. OH mpUBEN elle HECKOIBKO JOBOJOB, MOYEMY [TOKa3aTesb He
NEPECMOTPAT.

CuTtyanus Ha pbIHKE TPy/1a HE TOJIBKO 3HAYMMO HE YJIYUIIAETCS, HO MOYKET U YKECTOUNTHCS Ha
¢oHe 3asBIEHHI O TOM, YTO B HEKOTOPBIX PETHOHAX MMMHUIPAHTHI HE MOTYT BBINOJHATH
orpezieNieHHbIe BUbI paldoT.

Curyarus ¢ uHQIAIHEeH HEOJHO3HAYHA U MOXKET U3MEHHUTHCS, ""CTOUT Pa3BEPHYTHCS Kypcy'.
"laxxe, mo-moemy, L1b cam ouenuBai, uro 6e3 apdexra Kypca undsms y Hac ceituac 10%",
- ormeyvai [IpgHOB.

HeoOxomuMo wuMeTh B BHAY COXpPaHSIOIIYIOCS YIpo3y CaHKOWH M 3alUIaHUPOBAHHYIO
uHaekcauio Tapudon XKKX.

Cuaumxenus ctaBku [IbSIHOB 0KMIA€T TOIBKO HA MOCHEIHUX 3aceqanusix [1b B aTom roxy.

I'nmaBa BTb Anpapeii KocTuH cunTaer no-1pyromy 1 porHo3upyeT CHUKEHUE CTaBKHU B HIOHE.
"ToroB mocmoputh, 4to craBka [Ib Oyaer cHuwxkeHa. Mbl BHIUM TPU3HAKK IUIABHOTO
OXJIKJCHUS SKOHOMUKH, 3aMe/NIeHUs] HHIISIIUK", - CKa3ajl OH, YTOYHUB, 4TO 3TO "mapu Ha
necsate miemukoB". Ilpm srom KocTuH TOXe oOparwyi BHUMaHHE Ha TOBBIIICHHBIC
uHuanuonnsle oxxuganus. "Ho bank Poccun anamusupyer naHHele Oosiee TIyO0OKO, Y HUX
MacCHBBI OOJIBIIIE, MHTEIIEKTyaIbHBIE pecypchl OTiHYHbIe. "CakpanbHOE 3HaHHE" ¢ TOUHBIM
JBUKEHHEM KJIFOUEBOM CTaBKH JOCTYITHO TOJIbKO "Maructpam urpsl” u3 LIB", - ormernn on.

CrpykTypa pocTa ILIEH OCTAaeTCsi  HEpPaBHOMEpPHOM, J00aBIsSeT  AUPEKTOp IO
MakKpo’KOHOMHUYecKoMy aHanu3y Oanka "Jlom.P®" JKanna CwmupnoBa. Ona oOparmiaer
BHUMAaHHE, YTO B CEIMEHTE HEPETyJIUPYEMbIX YCIyr MHQIALUSA MO-NPEKHEMY IBY3HAUYHAsS
(arpens - moc 16% B roJ0BOM BBIp@XEHUU C YYETOM CE30HHOCTH mocie 12% B mapre).
Bropoii mecsin moapsit pacTyT MHQISALMOHHBIE 0XKUIaHHsI HaceaeHHsl, oTMedaeT CMHpPHOBA.

3actaButh bank Poccum moBpeMEHHTH € HayaloM I[MKJIA CHIKEHHS CTaBKH MOXET W
HEOTPE/ICIEHHOCTh C OIO/UKETHON TOJUTHUKOM, 100aBIIET PYKOBOAWTENb YIPAaBICHUS
AQHAJTUTHKN (PUHAHCOBBIX PBIHKOB M MPEMUATBHOTO 0OCTyXHBaHUs cepBuca "l'azmpoMOaHk
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HNuBectuuun" Auapeit Banun. OH cuutaet, uro 1B octaBut craBky 21%, HO OyieT mpeaMeTHO
O6Cy)KI[aTI> BapI/IaHT €€ CHNIKXCHU.

B utone [Ib OyzaeT cinoxHee NPUHATH pelIeHne 0 CMATYCHUH JCHEKHO-KPEIUTHON MTOJIUTHKH,
Tak Kak ruaHupyetcs nosbimierne TapudoB KKX u Bo3MokeH pa3BopoT pyOis B CTOPOHY
ociabieHus1, orMedaeT riiaBHbI SkoHOMHUCT "T-MaBecTunnii" Codbs Jlonerr

Maprapura MoprosruHa

KomnaHusi, 30.05.2025, Hepa3meHHbIU 6UMKOUH

B 2025 200y LUb u MuHuH akmugHo obcyx0asiu 803MOXHOCMb fle2au3ayuu
MOKYNKU U Mpo0axu Kpurnmoakmueo8 pOoCCUUCKUMU KoMnaHusmMu. oOom paHee
rnaHuposasiocb OMKpbIMb 8 cmpaHe cpaly 0ee oguuyuasibHble KpurnmobupXxu - 8
Mockee u CaHkm-llemepbypee, 00Hako cyObba amux njaHoO8 ece euwe He
onpederieHa, U Ho8ble KOMMeHmMapuu oguyuarnbHbIX fuy, scHocmu He dobaernsom.
Mexdy mem, no HEKOMOPbLIM OUEeHKaM, mpusisiuoHbl pybriel yxodsm 3a pybex yepes
bupxu e beropyccuu u Kupeu3suu.

[Tone nyis SKCIEPUMEHTOB

B navane 2025 roma B Poccur akTHMBHU3UPOBAIUCH PAa3rOBOPHI O JIETAIM3ALMU TOPTOBIU
kpunropamoramu. B mapre bank Poccun HampaBuin HpemioKeHUE B IIPaBUTEILCTBO
pa3penuTh «0co00 KBaTU(UIIMPOBAHHBIMY» HHBECTOPAaM TOProBaTh Hu@poBoi BamoTon. K
HUM MOTYT OTHECTU TPaXKJlaH, Ybd WHBECTHUIINH B IICHHbIC OyMard M JEMO3UTHI MPEBHIIIAIOT
100 muH pyOaeit nau ux 10X0Abl 3a ToJ peBbickian S0 MitH pyouteii. Kpome Toro, yuacTHuKaMu
OIIP MoryT cTaTh OpraHU3aIii, KOTOPHIE SBISIOTCS KBATH()UIIMPOBAHHBIMU MHBECTOPAMH T10
3aKOHY - OaHKH, OpOKepbl, ympaBisioniue u cTpaxoBble kKommnanuu, HIIM®. 3amecturenn
mMuHHCTpa prunancoB MiBan UebGeckoB Ha3Ban npeanoxeHune LlenTpoOaHka erie OJHUM [1arom
K JIerajl3aluy CIeJ0K ¢ HU(POBBIMU BaTIOTaMH B CTpPaHe.

B kon1e anpens MmunucTp ¢puHancoB AHTOH CuilyaHOB aHOHCHpOBaJl, uTo Mundun Poccuu u
IlenTpoOaHK 3amycTAT KPpUNTOOUPKY A KBaIM(PUUMPOBAHHBIX MHBECTOpOB. «IIpousoiiger
Jeraau3anus KpUINTOAKTUBOB, BBIBOJ M3 TEHU ONEpaluil B KpUNTE», - ckazaa CUilyaHOB Ha
kojuteruu Munduna PO.

OcraeTcst OTKPBITBIM BOTIPOC O TOM, Kak OyJIyT pear30BaHbl TOPTH KPUIITON C TOUKU 3PCHUS
nH(ppacTpykTypsl. B konie 2023 rosa ¢ moaauu riaBel KoMUTeTa ['ocAyMbl 10 (PUHAHCOBOMY
pBIHKY AHaTonusi AKcakoBa B 3TOM KayecTBe oOcyxaanack CankT-IleTrepOyprekas BastoTHas
Ooupxa. bupxa crenuanusupoBaiach Ha TOPrOBJIE€ HWHOCTPAaHHBIMU IIEHHBIMH OyMaramu,
oJlHaKo B Havase Hosi0pst 2023 roa ee BHECTH B cCIMCOK Onokupyromux cankiuit CIIA, mocne
Yero Bce TOPru 3apyO0eKHBIMU aKTUBAMU ObUTH MPEKPAILEHBI.

Cama Oupxa nerom 2024 roma uH(OPMAIMIO O IJIAHAX 3aHATHCS TOPTOBJIEH KPHITOM
onposepria. «llosBummecs B psane CMU coobmenuss o Tom, uto Cankt-IleTrepOyprckas
BAJIOTHAsl OMp:Ka IJIAHUPYET CTaTh OJHOM U3 IUIOINAJOK 10 TOProBJ€ KPUIITOAKTUBAMH, HE
COOTBETCTBYET JACMCTBUTEIBHOCTU. YTBEpXKACHHAs CTpATETHs Pa3BUTHUS OPHUEHTHpPOBaHa Ha
pa3BuTHE COOCTBEHHBIX MPOAYKTOB M CEPBHCOB Ha JEHEKHOM MU (DOHIOBOM DPBIHKAX U HE
npeJrnoiaraeT MpeAoCTaBlIeHHUs] KaKUX-JINOO CEpBUCOB, CBSI3AHHBIX C KPHUITOBATIOTAMU», -
TOBOPHUTCS B OQUIIHATBHOM COOOIIEHUU TUIOIIAIKH.
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Kpunrobup:xy B MockBe Ii1aHupOBaIH CO37aTh Ha OCHOBE MOCOHMPIKH MITH OTACIIBHO B PaMKax
OKCIIEPUMEHTATBLHO-IIPABOBOTO PEXUMa, U, CKOpee Bcero, OyJeT BeIOpaH BTOpOW BapwaHT. B
MapTe Tekymiero roja Ha ¢Gopyme Crypto Summit FiBan UebeckoB 3asiBUJI, UTO W3HAYAIBHO
IUTAHUPOBAJIOCh ~ «PAacCMOTPETh  TEKYIIYl0  OUpPKEBYIO  HMH(QPACTPYKTypy», OIHAKO
CylLlIecTBYIOIas (PMHAHCOBAs CUCTEMA «Ha 3TO HE 3aTOYEHA, IOATOMY HYXKHO JeJlaTh B paMKax
sKcriepuMenTay. Kak OyAeT BBIrIsIIeTh Ha PAaKTUKE MTOOOHBINA SKCIIEPUMEHT M KTO CTAHET €ro
y4aCTHUKAMHU, OQUIHATIbHBIC JTUIA HE YTOYHSIOT.

He naBpenuts

[Tocne 2022 roma KpUNTOBATIOTHI CTAJIM BaXXHBIM HMHCTPYMEHTOM ISl «IapajuieIbHOTO
HUMIIOPTa», B TOM 4YHCIIC TOBApOB H TEXHOJIOTUH HJIs1 BCEX 0Tpacneﬁ MPOMBIIIJICHHOCTH.
«Henp3st cka3zaTh, 4TO KpHUITa HCIOJB3YETCS Ha IOCTOSIHHOM OCHOBE, ISl pacyeToB C
APYKCCTBCHHBIMU CTPaHAMH UCIIOJIB3YIOTCA APYTHEC MCXAaHU3MBbI, HO 3TO IMO-IPC)KHEMY BbIXOM,
€CJIM HY>KHO CPOYHO YTO-TO KYNHUTh WM OIUIATUTh. Pa3nuyHble MOCpeTHUUYECKHE CTPYKTYPbI
CHJIBHO YJTMHUJIIH IIETI0UKY ITOCTaBOK, IIO3TOMY €CJii TeOe Hy’KHa KaKasi-To JAeTalb yKe Buepa',
ThI, CKOp€e BCEro, Oy elllb NCIOIb30BaTh KPUIITY, TEM O0JIee €ClIi HyKHbI KAKHe-TO TOBAPHI U3
CTpaH, AKTHBHO BBOJAIIUX U HNOAACPKHUBAIOIINX CAHKOWW», - TOBOPUT 3aMCCTHUTCIIb
(buHAHCOBOTO AUPEKTOPA METAILTYPrHUECKOT0 XOJIIUHTA.

[To ero Muenuto, nHUIMATUBEL LB 110 OTKPBITHIO OQUIIHATBEHBIX KpUOTOOHPK HEO0O0S3aTENbHO
U3MEHSAT CUTYAIlHIO0 B JIYYIIYIO CTOPOHY. «CMBICT MCIOJIB30BAHUSI KPUNTHI - 3TO B MEPBYIO
ouepenb 06xon cankumii. M To, yTo maHHas cdepa HaXOTUTCS B cepoil” 30HE, - ITO CKOpOe
wioc. [Ipy 3TOM rocynapcTBO 3aKphIBaeT Iia3a Ha HUCIOJIB30BAaHWUE STHX HHCTPYMEHTOB,
IMOTOMY 4TO cepaﬂ” 30HA - 3TO JIy4lIC, YEM LCIIBIC OTPACIIU ITPOMBIINIJICHHOCTH, IMMOCTABJICHHBIC
Ha may3y. Ecim mosBsaTcsS odunmanbHbIEe MIIOMIAIKU, JJOTHYHO OYyJeT Kak-TO HaKa3bIBaTh 3a
HUCIIOJIB30BaHUC Heoq)I/II_II/IaJ'H:HBIX, HO BOIIPOC B TOM, HC ChIT'PAaCT JIK HUX IIPO3PAYHOCTH H
o(HIIMANBHBINA CTaTyC Ha PyKY Te€M, KTO TOTOBUT HOBBIE CAHKIIUH ITPOTUB HAIICH SKOHOMHUKN,
- paccy KaaeT dKCIepT.

[Ib noxa obemiaeT Haka3bIBaTh TOJBKO 32 pacyeThl B KPUIITE MEXIy pe3uieHTamu. «baHk
Poccun no-npexkHeMy He paccMaTpUBAaeT KPUITOBAIIOTY B KaueCTBE IUIATEKHOTO CPEACTBA,
MOATOMY TIpejIaraeT oaHoBpeMeHHO (¢ BBeaeHueM DIIP) BBecTH 3ampeT Ha pacdeTbl MEXITy
pe3ueHTaMHt 110 ClieKaM ¢ KpunroBantoTor BHe DIIP, a Takke yCTaHOBUTH OTBETCTBEHHOCTD
3a HapylIEHHE 3alpeTay, - TOBOPUTCS B COOOIIECHUH PETyIsITOpa.

O06x0HON MaHEBp

KonuuecTBo noei, UMEIOINX KPUIITOKOIIEIBKHI WIH MOKYTAIOIIKX TaKylo BalltoTy B Poccun,
U3MepAeTCcsl MIUTHOHAMHU, paccyxnaer Wnbs MBanunckuid, pykoBonutens LlenTpa OusHec-
oOpa3oBaHusi M aHAIUTUKU LleHTpadbHOrO YyHHMBEpcUTETa, MNapTHEP-IKCIEPT «SIKOB U
naptHepsl». KpunroBamora B Poccun yxe siBisieTcs pealbHbIM padOoTaIOMIUMM HHCTPYMEHTOM,
HaIpUMep, B TaKoi «OO0JIE3HEHHOI» BelIM, KaKk MEeXIyHapoJHble Tuartexu. «Hu g xoro He
CEKpeT, UTO IUIATEXH IO NMPHUBBIYHBIM KaHajlaM paboTaloT CI0XKHO, a HU(PPOBBIE BAIIOTHI,
HarpuMmep mudpoBoi pyOsIb, MOKa TOJLKO HA CTaAWM BHEApeHHs. B 3Tol cuTyaruu O6usHec,
KOTOPOMY HYXXHBI pealibHble IUIATeXKH, 4acTO HE HMMEeT IPYTUX CI0COO0B, KpOMe Kak

~ 1

BOCIIOJIb30BaThCSl KPUMTOBAIIOTOM, HAXOSACHh B CEPOMl" 30HEN, - cKazan MIBaHMHCKUI.

B konme ampenst uzueo co3iaHus oQUIIMATBHBIX KPUNITOOMPK aKTUBHO mojanepxain «Coepy.
bank cumTaer co3maHuWe KPUNTOOMPXKH CIIOCOOOM  pACIIMPEHHS HMHBECTHUIIMOHHBIX
BO3MOXKHOCTEH WHBECTOPOB M BO3MOXKHOCTBIO JauBepcuUIpoBaTh mopTdenu Ha ¢(oHe
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yBEJIMUEHUS] HHTepeca K HU(POBBIM aKTHBaM, ckazaina «BemomocTsam» pyKOBOIUTEND
Opokepckoro Ousneca «CoOepa» Awuma KybOe3zoBa. «Mbl ToIIepKUBaeM HHHUIIMATHBBI
[lenTpanpHOro 6aHKa 1 MUH(UHA MO MOBBIIMICHUIO MPO3PAYHOCTH U OE30MaCHOCTH OTepaIiui,
BKJIIOYas OTPaHUYCHHUE JOCTyNa K TopraMm i 0co00 KBaJM(UIIMPOBAHHBIX MHBECTOPOB C
aktuBamMu oT 100 mMitH py0OIieii», - TOBOPUTCS B KOMMEHTAPHH.

Cpenu mpobaem, KOTOpbIE TOKa MEUIAI0T PAa3BUTHIO PHIHKA KPUIITOBAIIOT, SKCIIEPT OTMETHIIA
HEJOCTAaTOYHOE PEryJupOBaHHWE M HaJIM4Yue TPABOBBIX «cepbix» 30H. Kybe3oBa cumrtaer
HEOOXOIMMBIM CO3/IaHNE HAJACKHBIX MEXaHU3MOB 3aIIUTHl HHBECTOPOB, B TOM YHCJIE MOPSIOK
BepU(pUKALUU KJIMEHTOB U aKTUBOB.

TprIIIMOHBI MEMO KacChl

[ToTenmanbHbBI 00beM TOProBIM KpunToBamoTo B PO B 2024 roay cocraBui okojo 4,5
TpIH pyOJield, U BCe 3TU OMEpaIluu MPOUCXOAIT Ha 3apyOeKHBIX IUiomankax. OTcyTcTBUe
poccuiickuX OUpK BBIHYKIAET MOjb30BaTeliell o0palarbcs K HHOCTPAHHBIM CEpBHCAM, YTO
YBEJIMYUBAET PHUCKU OJOKHPOBKHA CUETOB, OTPAHMYEHUS HA BBIBOJ CPEICTB M CO3/aeT
poOJIEMBI C MPABOBOM 3aIIUTOM, paccykaaeT Auapeit CTOSHOB, pyKOBOJIUTEh HAIIPABICHUS
KPHUITOBAIIOT M pacyeToB KOJUIeruu ajaBokaroB Delcredere.

B 2024 roay 3akoHOIATENb JEraIu30BaJl MAMHUHT, PACIIMPHUIT PETYJIMPOBAHUE B OTHOIICHUHU
U(POBBIX BaIOT, a TaKXKE CO3Jal IMpaBWIa HAIOrO00NIOKeHUs KpUNToBamioT. OgHAKO
BONPOCH KYIUTU-TIPOAAKU U oOMeHa HU(POBBIX BaJIOT MO-TNPEKHEMY OCTAIOTCS B «CEPOM»
30HE. DTO KJIIOUEBOI Oapbep, KOTOPBIM OTpaHMYUBACT MOJHOIICHHOE Pa3BUTHE KPUITOPHIHKA
B CTpaHe.

«be3ycnoBHO, oduIMaIbHbIE KPUMITOOUPXKH OyIyT BOCTpeOOBaHBI Kak TpeWaepamMH, Tak U
MaifHepaMH, MOCKOJIBKY CeroiHs (pakTH4eCKH OTCYTCTBYET JIeTalbHbIM LUII03 Ui oOMeHa
1 poBOI BAIIOTHI HA (puaT BHYTpHU cTpaHbl. boree Toro, poccuiickie moab30BaTeIn Moayyar
BO3MOKHOCTh 0€3011acHOTO 0OMEHa aKTUBOB 0€3 HEOOXOAMMOCTH HCIIOJIb30BaTh 3apyOeKHbBIE
wiatpopmbl. Koneuno, ycmex oduuuanbHeIXx Oupk OyneT 3aBUCETh OT YCIOBHH
perynupoBanus. Yem mpospauHee U ynoOHee OyayT MEXaHM3Mbl BBOJA, BbIBOAA M OOMEHa
CpeACTB, TeM BbIlIe OyneT crnpoc. Ho make mpu yMEpeHHO )KECTKUX MpaBHIIaX POCCHUICKOe
KPHUITOCOOOIIECTBO, UHBECTOPHI U JPyTrUe YyYaCTHUKH PbIHKA, 0€3 COMHEHUs, OyayT aKTUBHO
UCIIOJIB30BaTh 3Ty BO3MOXKHOCTBY, - TOBOpUT AHJIpeil CTOSHOB.

JI71s1 IOJTHOIIEHHOM JIeTan3aliy KpUNTOBaIoT B Poccun HE0OX0uMO Ha 3aKOHOAATEIIBHOM
YPOBHE YETKO 3aKPEMHUTh JIETATbHOCTH OTepaIiii ¢ MuQPOBBIMU BATIOTAMH, CIUTAET OH. 3aKOH
JOJKEH OJHO3HAYHO pa3pelaTh MOKYIKY, MPOJaxy, XpaHEeHHEe, oOMEH, BBIMYCK TOKEHOB,
ydacTHe B CTCHKMHIE M HCIIOJIIb30BaHHE B JleleHTpann3oBaHHbIX (uHaHcax (DeFi). Ha
CETOAHSIIHUN JIeHb 3TU JACHCTBHS HE 3alpelieHbl U, UCXOMs U3 JUCIO3UTUBHOTO XapakTepa
POCCHIICKOTO 3aKOHOJATEeNbCTBA, (OpMANTbHO pazpemieHbl. OIHAKO OTCYTCTBHE MPSMOTO
yKa3aHWusl TOPOXKJAaeT PHUCKM TPAaBOBOM HEONMPENEICHHOCTH M  BO3MOXHOCTH  JUIA
3II0yTIOTPEOICHU.

Bo-BTOpBIX, HEOOXOIUMO PETYITUPOBAHHE OOMEHA M KYIUTU-TIPOJaKH KPUITOBATIOT. OTHUM U3
KJIIOUYEBBIX OapbepoB Ha MyTH Pa3BUTUSI KPUNTOMHIYCTpHU B Poccuu siBIsieTcss OTCyTCTBHE
JIETAJIbHBIX MEXaHM3MOB JUIsi OOMeHa U(POBBIX BATIOT Ha ¢uaT W 0OpaTHO. ITO CO3/HaeT
MMpaBOBYIO HCONPCACICHHOCTb, OTIIYTHBACT [I0JIL30BaTEICU U OrpaHn4MBacT BO3MOXHOCTb
MacImTabHOTO WCIOJIb30BaHUSI KPHUIITOAKTHBOB B JKOHOMHKE. BBeleHHE YETKMX MpaBUII

87



MOHUMTOPHUHI' CMHA

CAMORErYNUPYEMAR OPTAHWM3ALMA
HALWOHANBHAR ACCOUMALMRA
HErOCYAAPCTBEHHL X
MEHCUWOHHBE X @oHAOB

oOMeHa ¢ y4acTHEM JIMLIEH3UPOBAaHHBIX ONEPATOPOB MO3BOJUT CHU3UTH PUCKH U YIPOCTUTh
JOCTYH K KPUMNTOBATIOTAM JIJisi OM3HECa U YaCTHBIX JIHII.

B-TpeTpux: HeoOXoauMa WHTETpalus ¢ TPAaTUIMOHHOW (UHAHCOBOM cucTemon. Jlms
MOJTHOIICHHOTO (DYHKIIMOHUPOBAHUS KPUNTOBAIIOT B SKOHOMHKE HEOOXOIMMO BBICTPOUTH
MOCTBI MEXAY ITU(DPOBBIMU aKTUBAMHU U TPATUITMOHHBIMU (PUHAHCOBBIMH YUPEKICHUIMU. ITO
npearnonaraeT pa3padoTKy IMpaBWJ B3aMMOJACHCTBHS OAHKOB, OMpX M KpUOTOIUIATGOpPM B
paMKaxX pOCCHICKOTO 3aKOHOIAaTEIbCTBRA.

((OTCYTCTBI/IG 9TUX U3MCHECHUMN TOPMO3UT PA3BUTUC MHAYCTPHUU U MPUBOJUT K 3HAUUTCIIbHBIM
HSKOHOMHYECKUM MOTEPSM B BUJIE HEJOMOJIYUYECHHBIX HAJIOTOB M YTEUKH KaluTajia 3a pyoex», -
pe3tomupyeT AHapeit CTOSHOB.

https://ko.ru/articles/nerazmennyy-bitkoyn-tsb-1-minfin-nikak-ne-opredelyatsya-s-
legalizatsiey-torgovli-kriptoaktivami/

TACC, 30.05.2025, 3amedneHue uHghnssyuu daem L6 e03MOXXHOCMb
Hekomopoz2o ocnabneHus xecmkocmu K[ - CunyaHoe

3amedneHue memnos uHgnayuu 0aem baHKy Poccuu 803MOXHOCMb MPUHSMb
ece He0bxo0uMble peweHUs1 8 Yacmu OeHEXHO-KpeOUMHOU rnosiumuKku, 8 mom yucre
u ee Hekomopoezo ocriabneHus. O6 amom 3aseun MuHucmp ¢guHaHco8 Poccuu AHMOH
CunyaHoe Ha nekyuu O0nsa cmydeHmose ®uHaHCO8020 yHUBepcumema rpu
npasumeriscmee PQ.

"TloceHue MBI BUMM MECSIIIBI M HE/IENH, YTO JMHAMHKA HHQIIAIUH T BHU3, H 3TO XOPOIIIO.
VY LlenrpanpHoro OaHKa OyAZyT BO3MOXHOCTH Kak pa3 B MPHUHATHH BCEX HEOOXOIUMBIX
peUIeHnH C TOYKH 3pPEHHS JKECTKOCTH MACHEKHO KPEIUTHOW NONUTHKH WIA €€ YyTh
ocnabiieHus", - cKasza OH.

CormacHo 1aHHBIM MUHAKOHOMpa3BUTHS, TofoBas nH(Isus B PO B anpene 3adukcupoBana
Ha ypoBHe 10,23%. B mapte 2025 rona ee yposens coctasui 10,34%, B ¢peBpaine - 10,06%. I1o
naHHbeIM Poccrara, nadusiiust B PO ¢ 20 o 26 mas 2025 roga cocrasuna 0,06% mnocne 0,07%
¢ 13 mo 19 mas. C Havasa mecsiia pocT 1ieH k 26 mast coctaBui 0,21%, ¢ nHagana roga - 3,34%.

Panee 3amnpencenarens LIb PO ®dunmunn ['aOyHus oTmeyan, 9To peryssTop Ha 3acelaHUH
COBETa JUPEKTOPOB B HIOHE DPACCMOTPUT Oojiee pa3HOOOpasHble BapUaHThl PELICHUH IO
KJIIOYEBOI CTaBKe, 4eM Te, YyTo ObUIM B ampese. B ampene mUpoKuil KOHCEHCYC CIOKHUIICS
IIPEUMYIIECTBEHHO BOKPYI COXpaHEeHMs cTaBku. Clenyroliee 3aceJaHue COBeTa IUPEKTOPOB
b npotiger 6 uroHs.

PUA Hoeocmu, 31.05.2025, 3asucumMocmb 3KOHOMUKU Poccuu om
3Kcropma cmarsa peKopOHO HU3KOU

3asucumocmb 3KOHOMUKU Poccuu om 0oxod08 om 3Kcropma moegapos U ycriye
10 umozam rpowsio2o 2o0a cmarna pekopdHo HU3kou, cocmasus 21,9%, criedyem u3
pacyemos PUA Hosocmu ro daHHbIM Poccmama u baHka Poccuu.

Tak, B IpOILIOM roJly POCCHUICKHI 3KCIOPT BbIpoc Ha 2,2% u coctaBun 476,1 mMummapnaa
nomnapoB. M3 Hux 433,9 musumapia OpUILIOCh Ha MOCTAaBKM TOBApoB 3a pyOex, a 42,2
MUJIMapaa - Ha yciayrd. HecMoTpst Ha pocT sKcmopTra B JIEHEKHOM BBIPAKEHHH €ro A0
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cHu3miack 110 21,9% ot BBII ctpanbl npotus 22,6% romgoM pasee. TO CTAIO CaMbIM HU3KUM
3HaueHueM ¢ 1994 rona (Oosiee paHHUX TaHHBIX B OTKPBITOM JOCTYIIC HET).

MakcumanbHasi 3aBUCUMOCTh POCCHUMCKON AIKOHOMHKHU OT dKcropTa Ob1a B 1999-2000 ronax,
Kora KcnopT coctasisut 6onee 40% ot BBIIL.

Cuaumxenne ponu skcrnopta B BBII, ¢ ogHON CTOpOHBI, CBA3aHO C POCTOM KOHOMHKHU. 3a
IPOLUIbII IO OHA yBEJIWYWIACh B pPeabHOM BbIpakeHuu Ha 4,3% - no 201,2 Tpuinnona
pyouneii. [Ipu 3TOM B 10771apOBOM BBIpaKE€HWM HOMUHANBHBIN pasmep BBII moapoc nHa 111
MUJUTHAPJIOB, A0 2,2 TPULINOHA JA0JUIapOB.

C npyroii cTOpoHbI, Ha (JOHE 3aragHbIX CAaHKIMA OOJBIIYIO POJIb CTAJl UTPATh BHYTPEHHUHN
poiHOK. "C 2022 roga cTpaHa Havaia 0osblie oOpaiiaTh BHUMaHUS Ha BHYTPEHHHUE PECYpChl U
CTaHOBUTHCA 00Jiee CaMOJOCTaTOUYHOM. YUUTBIBasA, YTO A0 CUX IOP aHTUPOCCUNCKHE CAaHKLIUU
HUKTO HE OTMEHsUI, TO ATOT TpeHJa Oyaer mpomoinkaThesi. COOTBETCTBEHHO, U 3aBHCHMOCTh
SKOHOMHUKH OT 3KCIOpTa OyJeT JAep’KaThCsl Ha HU3KOM YpoBHE'", - MpokoMMeHTHpoBan PUA
HoBoctu nnBectunironnsiit ctparer "I'apaa Kanuran" Anekcanap baxtus.

XypHan PBK, 01.06.2025, ®oHAoeo0e nodcrnopske: 20e Halimu eHba2u
OJ151 9KOHOMUKU

YeenuyeHue kanumanu3auyuu ¢ghoHO0B020 PbIHKA U €20 UCMOo/Ib308aHUE Kak
UCMOYHUKa UuH8ecmuuyul  roMo2ym CyweCmeeHHO  yry4wumbs COCMOSHUe
pocculicKkol 3KOHOMUKU, cHUMarom 3Kcrnepmsi.

ITo utoram 2024 roga poccuiickas ’KOHOMHKA, IO YTOUYHEHHBIM B anpelie JaHHbIM Poccrara,
BeIpocia Ha 4,3%, oovem BBII B Texymux nenax mpesbicui 201 Ttpna py6. OnHako B
OKalIie TOJbl SKOHOMHUYECKHH pOCT kAT 3amemieHue. COracHO CpEeIHECPOUYHOMY
nporrosy banka Poccun, k koniy 2025 roga oH okaxeTcs B fuana3zoHe Bcero auib 1-2%. Ilo
oneHkaM MunHsKkoHOMpa3zButus Poccun, coctaBut 2,5%, a B 2026, 2027 u 2028 rogax - 2,4,
2,8 1 3% COOTBETCTBEHHO.

KAKVYIO POJIb MOXET ChII'PATh ®OHJOBBII PHIHOK

OaHUM W3 ONTUMAJBHBIX PEIICHUN AJis TPUBJICYEHHUS JCHET B SKOHOMHKY CTpPaHBI, €€
TpaHcGOpMaINK U TOCTIKEHUS TEXHOIOTHYECKOTO CYBEPEHUTETA BIIACTH CUMTAIOT YCUIICHUE
poiiu (OHIOBOTO PhIHKA KaK MCTOYHUKA UHBECTHUIIHI.

B ykaze npesunenra PO 0 HalmoHanbHBIX LEIAX B TOM YUCJE MTOCTABJIEHA 3a7a4a yBEINYUTh
ero kanurtanuzanuio 10 66% BBII k 2030 rogy u 75% - x 2036-my. Ocoboe BHMMaHHE
YI[GJIHGTCH I[OJIFOCpO‘-IHI:IM BIIOXKCHUAM rpaxcz[aH, OJIA KOTOpBIX B OGH.[GM 061;eMe nux
COEPEKECHHI TOJDKHA YBETUIUTHCS He MeHee YeM 110 40 1 45% COOTBETCTBEHHO.

Pa3Butue GpoHI0BOro prIHKA C aKIIEHTOM Ha PHIHOK KaIlUTAasa MO3BOJIUT MOJyYUTh UCTOUHUKHI
JUIS JIOJITOCPOYHOro (OHIUPOBAHMS, PACIIUPUTh U YCOBEPIIEHCTBOBATH YK€ HMEIOLIHECS
MEXaHU3MBbl U HHCTPYMEHTBHI, IOMOYb POCCHMCKUM OaHKaM, KOTOPbIe KPEAUTYIOT SKOHOMUKY,
IOJIyYNTh NPYTOW MHBECTULIMOHHBIA WA KPEIUTHBIA PECYpC ISl Pa3BUTHs WHHOBALIMOHHBIX
CeKTOpOB, oTMeuan B cepenuHe mapra Ha III Poccuiickom ¢dopyme ¢uHAHCOBOrO phIHKA
(PODP, opranmzoan AKPA) nepssrii 3ammnpes banka Poccnn Baagumup YucTroxuH.

3ammunucTpa GpuHancoB PO MBan YeGeckoB TOraa ske MOSICHUI, YTO B TEUCHUE OJInKaiie
JECATUIIETKH POCCHICKOMY (DOHIOBOMY PBIHKY HYXHO ¢ TeKymux 59-60 TpiH py0. 1ocTHYB
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KanuTaim3auu okoyio 190 tpmu pyO. I[lpu sToM OH 3ameTwy "HETUNUYHOCTH 3amauun’ s
rocynapctsa - onpeaensts KPI mis cepsl, koTopas B uaeane 10JKHA pPa3BUBAThCS HA OCHOBE
PBIHOYHBIX MEXaHU3MOB. "TeM He MeHee, Ha Halll B3TJIA, 3TO IPpaBHIIbHAS 331a4a, TIOTOMY YTO
OHa CTaBUT HE TOJBKO KAKYIO-TO KOHKPETHYIO IU(DPY, K KOTOPOH MBI JTOJKHBI MPUITH, - BO
[JIaBe YIJIa PbIHOYHBIE MPUHLHUIBI PabOThl 3KOHOMHUKH M TpPUBJICYEHUs AeHEr. MexaHu3Mbl
(OHIIOBOTO PBIHKA, PhIHKA KalKTaNA - 3TO caMblil 3 (heKTUBHBIN HHCTPYMEHT paclpeieieHus
peCypcoB, KOTOpPBIA y HAC €CTh B DKOHOMHMKE M KOTOPBIM HaM HaJ0 3aJelCTBOBATh Ha €€
Tpancpopmanuio", - cuutaet MiBan Yebeckos.

JleficTBUTENBHO, 3a7]a4a JOCTATOYHO aMOUIIMO3HAs1, 0OTMedaeT npodeccop kadeaps! GUHAHCOB
ycroitunBoro paszsutusi POY um. I'.B. IInexanoBa Muxaun ['opauenko: "/Ins noctuxeHus
neneBbix 66% exeroaHbid mpupocT Kanutanuzauuu 10 2030 roga 10KEH COCTaBUTh OKOJIO
6-7% x BBIIL, a x 2036 roxy Heobxoaumbl Oosiee ymepeHHble exeronusie 1,5-2% npupocra
U1 mocTrkeHus 75%".

IIpu >TOM, Kak cumTaeT npe3uaeHT HanumoHanbHOM accouuanyy y4aCTHUKOB (POHIOBOTO
peiaka (HAY®OP) Anekceit Tumodees, naxxe ecau 0003HaUYCHHBIE B HAIMOHAIBHBIX IEISAX
nokazareau He OyIyT J[JOCTUTHYTBI, pPOCT pOJHM pBIHKA KalnuTajla Kak HCTOYHHKA
(¢buHaHCUPOBAaHUS HPKOHOMHUKH B JIIOOOM ciydae OyJeT HMMEeTh MO3UTHUBHBIC IOCIIEICTBUS.
"AnbTepHAaTUBHBIA OAHKOBCKOMY (PMHAHCHUPOBAHMIO U TaKUM O00Opa30M KOHKYPUPYIOIIMHA C
HUM DPBIHOK KalHTaja CHI)KAaeT CTOMMOCTh (DMHAHCUPOBAaHUS [UIsl peajbHOrO CEKTopa U
o0ecreynBaeT Jydllee pacrnpeesieHne PUCKOB U MEPeTOK KamuTana Mexnay cekropamu. OH
MeHee HH(IIAIMOHEeH, yeM 0aHKOBCKoe (prHaHCUpoBaHue", - moscHseT rmaBa HAY®OP.

KAK YIBOUTH 1 YTPOUTH ®OHJOBEIN PHIHOK

JlocTuyb 1LI€NEBBIX pPE3yIbTaTOB, MO MHEHHIO SKCIEPTOB, OyJeT HEMpOCTO - HEOOXOAMMO
CO3/aTh ~ COOTBETCTBYIOIIME  YCJIOBUS:  HMH(PACTPYKTypHBIE,  pETyJIsATOpHBIE  H
3aKOHOJIaTEJIbHBIE, a TAK)KE HOBBIE MHBECTUIIMOHHBIE KAHAJIBI U HHCTPYMEHTHI.

KiroueBbIM (pakTOpoM [71sl pa3BUTHS PhIHKA KaIlUTaja SBIISETCS IPUBIICUEHUE IOMOXO3SHCTB,
IpU  OTOM  JKEJIATEIbHO 4Yepe3 HHCTUTYThl KOJUIEKTUBHOTO  HWHBECTUPOBAHMS U
HerocyapcTBeHHble mneHcuoHHble ¢ouasl (HIID), ¢ omHoW cTOpOoHBI, a C Jpyroit -
CTUMyNHpoBaHue K Bbixogxy Ha [PO w ycrpaHeHme mnpewMyIiecTB OaHKOBCKOTO
¢uHAHCUPOBAaHMS Ui KOMIIAaHUHM, HYXXJAIOUIMXCS B WHBECTHLMAX, TOBOPUT AJIeKcel
Tumodees.

MuHpUH OXHAaeT, dYTO exerogHo Oyzaer mnpoBoauTbes okono 20 IPO ¢ oOwmieit
Kanutanm3ammedn 4,5 TpaH  pyO., BKIOYas IMyOJMYHBIE  pa3MEIICHHUS  KPYIMHBIX
rOCy/JapCTBEHHBIX KOMIIAHMH, HanoMuHaeT Muxaun [opaumenko: "Kpome Toro,
IPEIOoNaraeTcs, YTo 3aBEepLICHHE IIMKIIa OBBIILIEHH KiIt0ueBoi craBku bankom Poccun u ee
nocieayomee CHIKeHne Oy Iy T CiocoOOCTBOBATH MEPETOKY CPECTB MHBECTOPOB U3 JACTIO3UTOB
B IICHHBIC Oymaru".

B xoHI11e sHBaps crapToBaia MporpaMMma Co3aHus akLIMOHEPHOU cTouMocTH oT banka Poccun
U MOCKOBCKOH OWUpXH, TOJTOCPOYHOM TIENbI0 KOTOPOH  SIBISIETCS  TOBBIIIICHUE
VHBECTULIMOHHOMN MPUBJIEKATEIBHOCTA KOMITAHUA.

Taxoke mIaHUpyeTcs CTUMYJIUPOBATh NEPBUUYHBIC MMyOJNYHbIE Pa3MELIEHUs rOCKOMIaHuil. B
3TOM roay 1oyxHO cocTosThes [PO xommanun "{om.P®". "Ecte nepeuens eme okosno 70
KOMITaHUH C rOCy4YacTHeM, KOTOpbIE MbI IIpesaraeM i AaJbHEUIIEero pa3MeIeH s, HO oKa
3TOT CIIUCOK MBI HE MOXKEM OTJIACUTh, OH €Il MPOXOTUT MPOLEAYPbI 000peHus", - cOOOIIMIT
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Ha POOP MBan YebeckoB. Ilpu sTOM i MHOTHX TaKuX KOMITAHHMM, MO €r0 CJIOBaM,
noTpedyeTcsi cepbe3Has TpaHc(hOpMalus: B YaCTH KOPIIOPATUBHOTO YIPABICHUS, YXOJa OT
JTUPEKTUBHBIX METOJOB, HCKIIOYEHHUS W3 COCTaBa COBETOB JHMPEKTOPOB TOCCITYKAIUX,
BHCAPCHHA HOBBIX MOTUBAIITMOHHBIX CXEM IJIdI MCHCIKMCHTA, KOTOPLIC 6y,Z[YT MPpUBSA3aHbI K
KaluTaIn3allid KOMITAHHH.

OnHa W3 OXHMIAaeMbIX OHM3HECOM HOBaUMW - TIpeBpamieHHe (OHIOBOrO phIHKA B KaHAl
rocnoaaepkku. "MbI ceiuac mpopabaThiBaeM MEXaHU3MbI, YTOOBI BMECTO OAaHKOB WJIM B
JIOTIOJTHEHHE K OaHKaM MOKHO OBLIO MCIIOJIb30BaTh MHCTPYMEHTapuil (hOHIOBOTO PHIHKA JUIS
noBeneHus cyocuauit no kommaHuid. Ecnym koMmanus nyOnuyHas, oHa JOKHA HMETh
IPUOPUTETHOCTD C TOUKH 3PEHHSI MTOJTyUeHHsI TOCIOIEepPKKH ", - paccka3an ViBan YebGeckos. B
3TOM roj1y, IO €T0 CJIOBaM, TaKKe MIIAHUPYETCS 3aIyCTUTh MEXaHU3M BO3MEIIEHUS KOMITAHUSM
TEXHOJIOTMYECKOI0 CEKTOpa 3aTpaT Ha JIUCTHHT.

Ba)XxHBIM HCTOYHHMKOM JIOJ>)KHO CTaTh IPUBJICUYEHUE HHOCTPAHHBIX MHBECTULIMNI. CeroaHs ecTh
OoNbLION HWHTEpPEC K POCCHICKOMY (DOHIOBOMY PBIHKY CO CTOPOHBI MEXKIyHApPOIHBIX
MHBECTOPOB - KaK arpeCCUBHBIX, KOTOPbIE XOTAT OBICTPO 3apaboTaTh U YUTH, TaK U T€X, KTO
TOTOB BKJIAIbIBATHCS BJOJTYIO, M HA CETOAHSIIHEM 3Tarie MUH(UH rOTOB K pa3HbIM opmaram,
cnenyet u3 cioB MiBana UebeckoBa. Ho ceifuac, 1o ero ciioBam, B 3TOM 4aCTH HY>KHO YCTPAHUTh
UHPPACTPYKTYpHbIE NMPeniaTcTBUSA. B yacTHOCTH, yXe roToB yka3 npesuaeHta PD, xoTopsrii
MIO3BOJIUT HHBECTOpPAM, BKJIAJBIBAIOIIMM JEHbIM B Hally 3KOHOMHKY, BIIOCIEACTBUU
penaTpuupoBaTh NPUObUTb, JaXe €CIH CTpPaHa, U3 KOTOPOW OHHU MPHIUIM, CUYUTAETCS
HEJIPY>KECTBEHHOM.

B vactu co3gaHus TMHEHKH HOBBIX HHCTPYMEHTOB POCCUKCKHE (PMHAHCOBBIC BIACTU B JIUIIE
Munduna u 11b yxe 3HaunTenBHO TIpEycnenu, cauTtaloT B Mundune. B kauecTtBe mpumepos
NBan YebeckoB mpuBen BHEAPEHHE NPOrpaMMbl 10JrocpouHbix cOepexkenmii (ITJC),
noneBoro crpaxoBanus xu3nu (JJCXK), Tpanchopmanuio HHANBUAYAIbHBIX HHBECTUIIMOHHBIX
cueroB (MUC). Mo ACK u mo MUC, B 4aCTHOCTH B 3TOM TOJy, IO CIOBaM 3aMMHUHUCTPA,
IUTAHUPYETCS BBECTU rapaHTUPOBaHUE BKIAA0B. B ctaauio TpanchopManuu BCTYNHUI CETMEHT
HErocyJ1apcTBeHHbIX MeHCHOHHBIX (poHA0B (HII®D), xoTophie OyIyT KakK yIpPaBISIONIUE
KOMITAHUM IpeajiaraTb MHAUBUIyaJIbHbIE CTPATErMH U AKTUBHO KOHKYPUPOBATh 33 KJIMEHTOB,
a He TOJIbKO YIPaBJIATH HEKUM OOIIMM OOJbIINM MopTderneM, Kak MpPaKTHUKYeTCs ceiuac,
oTMe4aroT B MuHpuHe.

Eme onuH BaXHEHUIIMH BONPOC - MOBBIIICHUE TOBEPHs TpakIaH M OW3HEca K MPOBOAUMOMN
roCy/1apCTBOM SKOHOMHUYECKOH MOJUTHKE, OTMEYaeT Mpeaceaareib coBeTa Mo (puHaHCOBO-
IIPOMBIIUICHHOW M WHBECTULMOHHOW IIOJUTHKE TOproBO-IIpOMBINUIEHHOM mnmanatsl P@
Brnagumup I'am3a. HenmoBepue K WMHBECTHIMSIM, 1O €ro CJIOBaM, BO MHOIOM CBSI3aHO C
HEraTUBHBIM ONbITOM NpuBaTuzamuu 1991-1992 ronoB - rocynapcTtBo HE paccUUTaIOCh C
HaCEJICHUEM 3a 3aMOPOXKCHHBIC BKJIaAbl 00beMoM Oojiee $500 MIIp/I B CETrOTHAITHUX OIICHKAX.
OTH aKTUBBI MOTYT CTaTh OCHOBOU /ISl yBEIMUEHUS KalUTaIU3aui (OHIOBOTO PHIHKA Yepe3
HOBYIO HApOJHYIO MpUBaTH3aluio, cuntaeT Bragumup [Mamza: "Hanpumep, MOXHO co3aaTh
AKIIMOHEPHBI HAIMOHATBHBIA (OHJ MPHUBATH3AIMH C YYacTHEM TOCCOOCTBEHHOCTH U
BBIITYCKOM aKIIMI JJIs1 HOralleHus JOJITOB Mepel BKIAUMKaMHU WM UX HacJleIHUKaMu'.
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leHcus.pro, 30.05.2025, B NocOyme npednoxunu oceobodumb om
HO®J1 donzocpoyHbie aknadbli

3akoHonpoekm, oceoboxxdarowul nPoueHmMsl o mpexnemHum ekrnadam om
nodoxo0Ho20 Harsoza, bydem eHeceH 8 [ocydapcmeeHHyt0 Oymy «8 bruxauwee
gpemsy. O6 amom coobwun npedcedamersib kKomumema [focdymbl MO0 huHaHCO8OMY
pbiHKy AHamornuu Akcakoe Ha VIl cwe3de Accoyuayuu 6aHkoe Poccuu.
lMapnameHmapul paccHumbigaem Ha NMpuUHMuUe UHUUuUamuesl.

Panee AKcakoB 3asBJIsUI, UYTO OCBOOOXKIECHHE OT MOJOXOJHOI'O HaJora KOCHETCS BKJIAJ0B OT
JIBYX JIET, OJJHAKO I03K€ OT 3TOM WJEH OTKAa3ajcs B IMOJb3y YBEIUYEHHUS CPOKa JEMO3UTOB.
IlenTpoOaHK B IIEJIOM TO3UTHUBHO OTHOCHTCS K HJCE JEMyTAaTOB OTHOCHUTEIHHO JJTMHHBIX
BKJIaZIOB. «MBI 3TO B IIEJIOM TOJIEpKUBacM», — roBopmia HaOumyrinHa emie ron Hazam.
OnHako WHHUIMATUBY HE Tojjepkan MuH(HH, COCIaBIIMCh, HA TO, YTO y BEIOMCTBA B
MPUOPHUTETE CTUMYIUPOBAHUE IOJITOCPOYHBIX MHBECTHIINM, & HE 0AHKOBCKUX JICTIO3UTOB.

«Ha Ham B3I, HaAO CTUMYJIUPOBATh I'paxkIaH OOJIbIIIE WHBECTUPOBATH B HHCTPYMEHTHI
JIOJATOCPOYHBIX MHBECTUIMA. Ha Hal B3Iy, ocBOOOXKIEHHE BKIAI0B OyAeT MPOTUBOPEUUTH
aToit nemmy», — 3asaBisut PBK 3ammubuctpa ¢punancos Ban Uebeckos.

B aBrycre 2024 rona ObUT IPUHAT 3aKOH O HAJIOTOOOJO0XKEHUU JJIUHHBIX BKJIanoB (O6onee 15
MmecsueB). Tenepb HeoOmaraeMplil TMMUT 3a KaXK/IbIH O[], YTO I€HBI'Y NPOJIEKAIN HA JIETIO3UTE,
cymmupyercs. Hanpumep, Bkiaa oTkpbIT B 2024 roty Ha 1Ba roia, MPOLEHTHI Oy 1yT MOITy4eHbI
B 2026-m. Hamor Oymer ormiadeH TOJBKO C CYMMBI, NPEBBIMIAIONICH COBOKYITHBIN
HeoOsaraemsiii mopor 3a 2024 u 2025 rogsl. [IpaBuiio pacnpocTpaHseTcs: TOJIbKO Ha Cllydyaw,
€ClIM MpPOLEHTHl HE CHUMAaIMCh Bechb CpoK BKkiaza. Cymma He 00s1araeMoro HajaoroM
MUHHUMAJIBHOTO JOXOJa MO BKJIa/laM pacCUYUTBIBACTCS C yueToM KiatoueBoil craBku Lb. B 2025
roxy (mo Bkianam 3a 2024 rox) ona coctasiser 210 000 py6uneit (karoueBast crapka — 21 %).

Poccust oTnMuaercs ceiyac OT APYruX CTpaH MHpa TE€M, YTO B cOeperareabHON MOJenu
KHUTEJeH CTpaHbl HAOII01aeTCsl CUIIBHBIA MEPEKOC B MOJIB3Y 1eM03UTOB. OO 3TOM TOBOPHUTCS B
noknaae HarmonanpHOM acconuanuu yaacTHUKOB (hoHoBoro peiHka (HAYDOP) «Pa3sutue
poccuiickoro peiHka kamutana 2025-2030». DkcrmepTsl pacckaszaiu: Ha OO0 OaHKOBCKHUX
BKJIaZIOB TpUX0auTcs 0koio 70 % coepexenuii puznui. 3a Bpemsi, KOT/1a peryJisTop MOBbIIIA
U yZep>KHUBaJ KIIIOYEBYIO CTaBKy Ha BBICOKOM ypoBHE B 2023-2025 ronax, 00beM JAETO3UTOB B
Oankax BeIpoc moutu Ha 20 TpiH pyOaeit — g0 57 TpaH 1o cocrosiHUio Ha 1 ¢espans 2025
roja.

https://pensiya.pro/news/v-gosdume-predlozhili-osvobodit-ot-ndfl-dolgosrochnye-vklady/

lNeHcus.pro, 30.05.2025, Mocb6upxa 3anycmum mopeau
KpunmoeasllomHbIMU UHCMpyMeHmamu
Mocbupxa 3arnycmum mopau ¢hbrodepcom Ha bumkouH-ETF om BlackRock e

Odonnapax ¢ 4 urHsa, mukep - IBIT, coobwuna nnowaodka. lNpasda, uHCMpymeHm
6ydem docmyrieH moJsibKO Keaslughuyupo8aHHbIM UH8ECMOopam.

Panee bank Poccum BeIycTHI MHPOPMALMOHHOE MHCHMO, B KOTOPOM pa3pelInil KBajam
BKJIAJIbIBATHCSA B MHCTPYMEHTBI, IPUBSI3aHHBIE K CTOMMOCTH KPUIITOBAIIOT.
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«DPHUHAHCOBBIC OpraHM3allMd MOTYT Npeajararb KBaTW(UIMPOBAHHBIM HHBECTOPaM
NPOM3BOJIHBIE (DMHAHCOBBIE HMHCTPYMEHTHI, IICHHbIE Oymaru M IHQpPOBHIE (HUHAHCOBBIC
aKTHBBI, JOXOIHOCTh KOTOPBIX MIPUBSA3aHAa K CTOMMOCTH KpUITOBAIIOTHL. KitroueBoe ycnoBue -
TaKue WHCTPYMEHTHI HE JOJDKHBI MpPeayCcMaTpuBaTh (PaKTHUECKYIO MOCTaBKY KPHIITOBAJIIOT.
bank Poccum mo-mpexHeMy He peKOMeHAyeT (MHAHCOBBIM OpPraHU3alMsAM U UX KIMEHTaM
MHBECTHPOBATh HEMIOCPEIICTBEHHO B KPUIITOBATIOTHI», - TOBOPUTCA B cooOuienuu 11b.

Mundua wu bank Poccum Takke TUIAHMPYIOT BCKOpE 3allyCTUTh OHWpXKYy IS
CyNepKBaIM(UIIMPOBAHHBIX HHBECTOPOB, TIJe OyAyT COBEpIIATHCS TPSAMBbIE CHEIKH C
kpuntoBamoramu. O6 3TOM 3asBuA MUHHCTP ¢uHAHCOB AHTOH CHIIyaHOB Ha KOJUICTUH
BeloMCTBa. bupxka nomkHa Oyaer paboTaTh B paMKax CIeHalbHO CO3JaHHOTO MO T0100HbIe
CHIEJIKA 3KCIIEPUMEHTAIFHOTO MPAaBOBOTO pexnMa. KakoBeIMH OymyT KpUTEpUH NMpPU3HAHUS
MHBECTOpa cynepkBajioM, CHuiyaHoB He Ha3Ball.

Panee MunucrepctBo T1pyna CIHIA oOTMEHWIO pEKOMEHIAIMU, COTJIACHO KOTOPBIM
IICHCHUOHHBIC HAKOIIJICHUA HCJIb351 6]:1)10 BKJIaAbIBAThH B 6I/ITKOI/IH. I[OKyMeHT CYH_IGCTBOBaJI C
2022 rona. HeiHelHee peneHre BeJOMCTBA MO3BOJIUT YIPABJISIONIUM aKTUBAMHU TIEHCHOHHBIX
(1)OH,Z[OB nu paGOTOI[aTeJIHM pemaTL, Hpe;[naraTL JIN UHBCCTHUIIUHU B KpI/IHTy BKJIaJUYHUKaM.

https://pensiva.pro/news/mosbirzha-zapustit-torgi-kriptovalyutnymi-instrumentami/

Knepk.py, 01.06.2025, Nocycnysu Haseasnu nsmb ycrnoeull Ons
oghopmMIieHUs1 HaJ10208020 8biYema Yepe3 pabomodamers

bonbwuHcmeo ebidemos o HA®J1 MoxxHO rnosydume 8 mekywem (2025) 200y
u 6e3 deknapauyuu rno gpopme 3-HOADJ1 — yepe3 pabomodamerns.

[Ipu sTrom ®HC HampaBnsier HampsMyr padOTOAATEN0 CIpaBKa O IMpaBe COTPYIHHUKA Ha
BeIueT. M1 HaHMMATEIID Cpa3y NpUMCHACT BBIUCT K 3apIJIaTC U YMCHBIIACT HAJIOT.

Jns opopmieHus BbIUETa Yepe3 pabdoTodaTens JOJDKHBI COBHACTh CIEIYIOUIHE YCIOBHS,
o0BsicHgeT noprtain ['ocycyr.

Vcnosue Ilosicuenune

BbiueThl  MOJOXKEHBI  TOJNBKO  OpU  OGHUIUATEHOM
odopmiiennu ¢ oruucinenuem HJ{DJI.

Ecnu sto rpaxknancko-npaBoBor goroBop, HA®DJI Toxe

1 Ectpb TPYAOBOM yJIep>KUBAETCS U MTPABO HA BBIYETHI €CTh — HO O(hOPMUTH UX
JIOTOBOP MOJKHO IO JIEKJIapalliu, KOI1a 3aKOHUUTCS TOJ.
ITo noroBopy I'TIX M0XkHO 0pOPMUTH CTAaHAAPTHBINA BHIYET
0 3asBJIEHUI0 — HO 3TO APYrod Mmopsnok, 6e3 crpaBKu O
IpaBe Ha BHIYET.
Tak MO>XHO 0(OPMHUTD BBIUETHI:
Bbrier moaxomuT s ya pokynKy KBS M IPOLEHTHI 10 HIIOTEKE;
2 opopmienus  yepes

paGoTonarens e JIeUYeHHE, o0yueHue, PUTHEC;

e Ha B3HOCHI 10 100POBOJILHOMY CTPaxXOBaHUIO JKU3HH;
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e Ha B3HOCHI o norosopam ¢ HII® u monrocpounsix
COCpEIKCHUI.

Henb3st momyunth y paboTomarenst WHBECTHIIMOHHBIC
BBIYETHI, 32 OJIATOTBOPUTEIHHOCTh M HE3aBHCHUMYIO OICHKY
kBanmuukanuu. x opopMIIIoT 1Mo AeKIapaim, Korjua roj
3aKOHYHTCS.

PabGoromarenru wHa AYCH  Moryr  mpemocTaBisTh
COTPYAHUKAM TOJBKO CTAHJAPTHBIC BHIYETHI.

ITo pacxomam 3a mMpomUTbIE TOABI BBIYET IOJYYAOT IO
nexnaparuu uepe3 GHC.

3 Pacxompl  OBUIM B Jfckmiouenne — MMYIIECTBEHHBIC BBIYETHI HA TOKYIIKY
TCKYIICM I'ofly JKUJIbsI W TPOUEHTHl MO wunoreke. MX ocTraTtok MOXHO
MEPEHOCUTh Ha CIIEAYIONIME TOABI W TIOJIy4aTh depes

paboTtoparens.
Omno odopmisercs B JTUYHOM KaOuHeTe
4 Ectb yBemomiieHHE O HaJIOTOIIATEIBIIUKA. HyxHbI MIOJITBEPIK IAIOIIIHE
1paBe Ha BbIUET nokyMeHTHI. [locne mpoBepku cBeleHU B TeUEHUE MecsIia

yBeZOMJICHHE aBTOMaTHYECKH MOCTYIUT pabOTOAATEIIIO.

[Tocne Toro, kak paboTojaTeslb MOJYYUT YBEAOMIIEHHE O
IpaBe Ha BBIYET M 3asgBJICHHE OT COTPYAHMKA, OH He OyaeT
yaepxuBare HJI®DJI ¢ 3apnnarel ¢ y4eToM JHUMHUTa W3
YBCAOMIICHHA.

5 Ectr 3asaBnenue

[Tpumep pacuera

B mapre 2025 rona pabotauk norparui 40 000 py6. Ha cromarosora, a B anpeie — 30 000 P
Ha aBTommKoy. B mae 2025 rona oH ohopmisieT yBe1oMIICHHE O TIpaBe Ha BbIUeT. B nroHEe OHO
noctynut pabdoronatento. Paboronarens nmpuMeHUT BeideT B pazmepe 70 000 P x moxomam
pabotruka. Y nepxxuBaeMbrit HJI®JI ymenbmutces Ha 9 100 P— 3Ty cymmy paGOTHUK TOTy9HT
¢ Ommkaifieit 3aprutaTo.

https://www klerk.ru/buh/news/649334/

PUA Hoeocmu, 31.05.2025, B [ocOyme npeodnoxunu co3d0amb
cucmemy demckux cbepezamersibHbIX C4emoe

Henymamsi [ocOymbl om ¢ppakyuu "Cnpaesednueass Poccusi - 3a npaedy”
Harpasusiu Ha 3aK/r4yeHuUe 8 rpasumesibCmeo 3aKoHOMPOeKm o co3faHuu e Poccuu
cucmeMbl 0emcKux cbepezamesibHbIX c4emoe c repgoHayasibHbiM 83Hocom 8 100
mbics4y pybned u3 ¢gpedeparibHo20 6rodxema 0Ornsi Kax0o20 poousweaocs pebéHka,
dokyMeHmM umeemcs 8 pacriopsixeHuu PUA Hosocmu.

ABTOpaMH MHUIMATUBBI CTAJIM JIHUJEp napTuu, AenyrtaT ['ocaymsl Cepreiit MuUpoHOB 1 riaBa
JYMCKOTO KOMHUTETa 0 Pa3BUTHUIO I'pakJaHCcKoro oodiectsa SIHa JlanTpaTtosa.

"3aKOHOIIPOEKT HANpPaBJIEH HA PACIIMPEHUE CUCTEMBI TOCYJaPCTBEHHOM MOANEPKKHU CEMEH C
JETbMU 4Yepe3 BBEJECHHME HOBOM Mepbl - JETCKOro cOeperarenbHOro cdera. B gactHocTH,
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IIpEeJIaraeTcsl €IMHOBPEMEHHOE IEPEUYMCIICHUE JEHEXHBIX CPEACTB B pa3Mepe CTa ThICSY
pyOreil Ha cdeT, OTKPHITBIA HA MMsI Ka)XXJIOr0 HOBOPOXKIEHHOTO TpaxknaHuHa Poccuiickoii
denepanun", - cO00MAETCS B MOSCHUTEIIBHON 3aIMUCKE K MPOEKTY.

B Oecene ¢ PHUA HoBoctu MupoHOB cOOOIIMI, YTO ATHUMHU CPEICTBAMH BMECTE C
HAKOMMBIIMMHUCS ~ TNPOIEHTAMH MOXXHO OyZeT TOJNB30BaThbCsl IOCIE  HACTYIJICHUS
COBEPIIEHHOJIETHETO BO3pacTa.

Jlunep mapTuu pacckasall, 4To TaKOW cOeperaTelbHBIN CUeT HYXKEH Il 00ecreueHus AeTsIM
PaBHOTO CTapTa MPH BCTYIUIEHUH BO B3POCIYIO KH3Hb, a TAaKXKE YTOOBI MOCIIE HACTYIUICHUS
COBEPIICHHOJETUS Yy HHUX TOsBWIach (QuHaHCOBas '"momymka Oe3omacHoCTH",
rapaHTUPOBAaHHBIE CPEICTBA JIJIS TOJIyUYEHUS] 00pa30BaHUS WM CO3/IaHHSI CEMbH.

"B 3akOoHONpOEKTE TOBOPUTCSA, YTO OTKPBIBaTh cOeperarenbHble cu€ta goikeH DoH
NEHCUOHHOTO W COHHUAJIBHOI'0 CTpaxOBaHUSA Ha OCHOBAHUU CBGHGHHﬁ, COACpIKAIINUXCA B
EnuHOoM rocygapCTBEHHOM peecTpe 3aluceil akTOB Ipa)KAaHCKOTO COCTOAHMSA", - YTOUHHII
IIOJIMTHUK.

MupoHOB MOSICHWII, YTO HHUKAKOTO 3asBJICHHS OT pPOJAMTENEH He moTpedyeTcs, a MOpAIoK
Be/ICHUS M yuéTa criericuéra rnpeJyiaraeTcsl yCTaHaBlIMBaTh pellieHueM KaOMHHA.

OH Takxe HamOMHWJI, 4TO B T€YeHUE nocieaHero BpeMenu naptus "CrpasemyuBas Poccus -
3a mpasay" paspabotana, BHecna B ['ocaymy pa3nuyHble MHULIMATHBBI, HAIIPABICHHBIC HA
MOJAEPKKY ceMeit ¢ neTbMu. OHH, 1O €ro CJIOBaM, KacaloTCsl CHUYKEHHSI HaJIOTOBOWM HArpys3KH,
PCHICHUA KUJTUITHBIX HpO6HeM, MPpEaAOCTAaBJICHUIO PA3JIMYHBIX COLIUAJTIBHBIX JIBI'OT.

Kpowme Toro, JlanTpaToBa, KOMMEHTHPYSI HHULIUATUBY, pacckazana PUA HoBoctu, 4To MHOTHE
MOJIOABIC CCMbHU CCTOAHA CTAJIKUBANOTCA C TPYAHOCTAMH, KOrJa pCyb 3aXOAUT O POXKICHUU
nepBoro peOeHKa.

Ona npusena nanHele BIIMOM, corsnacHo kotopeiM moutu 40% poccusiH onacaroTcs
(uHAHCOBON HECTAaOMIBHOCTH, KOTOpas MOYKET MOMEIIATh POXKACHUIO JETeH, HO MPH ITOM
OOJIBIIMHCTBO MEUTAET O OOJIBIION ceMbe - Tpoe U Oosee aereil. [1o MHEHHIO apiaMeHTapHs,
JJaHHas. MHULUATHBA TO3BOJIUT CHU3UThH Oapbepbl /Ui CO3JaHHs CEMbU, OOECIEUUT PAaBHbIC
CTapTOBbIE BO3MOXKHOCTH Uil JeTeld M TIOMOXKET YKpEnHuTh (PUHAHCOBYIO YBEPEHHOCTH
pOIUTENEH.

"T0 HE MPOCTO Mepa MOAJIEPKKU - 3TO UHBECTUIUS B Oyayliee Hamlel crpanbl. Mbl 3HaeM,
YTO KJIFOUEBbIE MPOOJIEMBI - JKUJIbE, CTAOMIBHOCTh, YBEPEHHOCTh B 3aBTPAIIIHEM JTHE - BIUSIOT
Ha pelIeHMs] MOJIOABIX Jtosel. M Haia 3agada Kak rocyapcTsa - IOMOYb UM IIPEOAOIIETh 3TU
cloKHOCTH. JleTckuii coeperaTebHBIN CUET CTAaHET BAYKHBIM IIaTrOM Ha 3TOM MyTH', - CKa3aja
OHa.

['maBa IymMcKOro KOMHUTETa MOAYEPKHYJA, YTO MHMIMATUBA IOJIHOCTHIO COOTBETCTBYET
HAIMOHAJBHBIM 1eisiM pa3Butus Poccun 1o 2030 rona, 0603Ha4E€HHBIM TJIaBOM TOCYIapCTBa.

https://ria.ru/20250531/gosduma-2020087606.html
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HOBOCTU 3APYBEXHbIX MEHCUOHHbLIX CUCTEM

HoBoCTU NeHCMOHHOM OTpacnu cTpaH onunXxHero
3apyobexbs

Caliber.Az, 30.05.2025, YacmHblie neHCUOHHblIe (POHObI 8
A3sepbaliOxaHe: pucku u nepcriekmuebl

Bo mMHozux passumbix cmpaHax mupa yxe MHoaue decamurnemusi 60nbwou
nonynspHOCMbIO M0/1b3YIOMCS mpacmosble U UHble 8UuObl YaCcmHbIX MEHCUOHHbIX
@oHdo8. [1o00bHbIE bOpPMbI UHBECMUPOBAHUSS — Xopouwee OQOMoNHEeHUe K
2ocy0apCmeeHHbIM EeHCUOHHbIM cucmeMaM, mak KaK M0380/S10m He MOJbKO
XpaHumb, HO U Hapawusamb cbepexeHus. HakaHyHe e baky cocmosinack
MexXOyHapoOHasi KOHgepeHuyuss Ha memMy «Adanmayuss cucmeMm coyuasibHou
3awumsbl 8 KOHMEKCME 8bI30808 COBPEMEHHO20 Mupax, 8 Xxo0e kKomopol O6binu
OUEeHeHbI ycriexu rnpoeeodeHHbIX 8 rocsiedHuUe 200bl 8 cmpaHe rnsmu mMacumabHbIX
couuarnbHbIX pegopm, obecriequsuwiux pocm MUHUMabHOU 3aprnamel, rnocobuli u
neHcud. B pamkax couyuarnbHbix rnpeobpasoegaHull 8 cmpaHe makxe
paspabambieaemcs rnPoeKkm 3akoHa 0 co30aHuuU 4acmHouU NneHCUOHHOU CUCmMeMbI.

«3a mocneaHue rojabl B AzepOaiiikaHe ObUIO peaii30BaHO MATh MACIITaOHBIX COLIMAIBHBIX
pedopM, KOTOphIE MPUBEIH K YBEIHMUECHUI0O MHHUMAIHHOW 3apa0OTHON TUIATHI, COIMAIBHBIX
nocoOuii M meHcuid. MuHUManpHas 3apruiata Oblia yBenuwdeHa B 3,1 pasa, MUHMMaJIbHas
neHcus — B 2,9 pasa, cpeHeMecsiuHas eHcus — B 2,6 pas3a, cpeiHeEMecsaYHas 3apIiata — B
2 pa3a, Tak)Ke B LICHTPE BHUMAHUS BCEI/1a HAXOUTCS COL3AIINTA CEMEMN IEXHUI0B U UHBAJINIOB
BoiiHbI. HOBBII1 makeT pedopM, peanuzaius KOTOPOro Havanach B TEKYIIEM IOy, OXBAaThIBAET
3 MJTH 4€JIOBEK», — 3asIBUJI MHHHUCTP TPYJa U COIIMAIPHON 3aIIUTHI HaceneHus AzepOaiipkaHa
AHap AnmeB B X0Jie MEXIYHApOIHOTO (popyma «AmanTainys CUCTEM COITMATBHOM 3aIlUThI B
KOHTEKCTE BBI30BOB COBPEMEHHOTO MHUpa», OpraHW3oBaHHOTO B baky mno wuHHULIIMATHBE
MexayHapoaHOW accolMalui TIEHCHOHHBIX W conuainbHbIX (GoHmoB (MAIIC®) mnpu
coneiicTBuu ['ocyapcTBEeHHOTO (POH/IA COLMANTBHOMN 3alUThl HaceneHus: A3epOaiipkana.

['ocynapcTBeHHas MOJJEPKKA YA3BUMBIX CJIO€B HAceJIEHUS SIBISIETCA KPaeyrojJbHbIM KaMHEM
MOJIMTUYECKOTO Kypca mpesumeHta AsepbOaiimkana Wnbxama AnueBa, U B IENOM,
MoCJeI0BaTeNbHbIE MEpPhl 10 TOBBIIIEHUIO COLIMAJIBLHOTO OJIarOCOCTOSIHUSA —HaceJIeHUs
pecnyONHMKU CTald OJHUM M3 YCTOHYMBBIX BEKTOPOB OIOJKETHONW TOJUTHKU CTpPAHBI.
Hamomuum, uto B 2019-2021 roxsr B AzepOaiimpkane Ob110 PUHATO 0K0JI0 900 HOpMAaTHBHO-
MPABOBBIX AaKTOB, HAMPABICHHBIX Ha YIYYIICHHE COIUATBHOTO OJaromoaydusi 4YeThIpex
MUJUTMOHOB TPaKJaH CTPaHbl, U HAa 3TU pePopMbl ObUIO BBIIEICHO JOMOJIHUTEIHHO 6 MIPJ
maHaToB. Haunnas ¢ 2018 roma mocoOus U MEHCUH YBETUYHIIUCH B MATH Pa3, U 32 MUHYBIIIHE
HIECTh JIET Ha COIMANbHBIC MAKEThl OBLIO BBIACICHO TOMOIHUTENBHO 8,5 mupa maHatoB. B
cBOI0 ouepensb, B 2025 rony Ha (UHAHCHPOBAHUE COIMAIBHBIX BBHIMIAT JIOTIOJHUTEIHHO
BbIJIETIEHO 1,4 MJIpJT MaHATOB.

«B Oynymem B AszepOaiijkaHe IUIAHHUPYETCS COBEPIICHCTBOBAHWE MEHCHOHHOM CHUCTEMBI,
YKpEIUIEHHE €€ YCTOWYMBOCTHM, MBI CTPEMUMCSI 0O€CHednuTh Oaronojydyue rpaxjiaH, U c
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MOMEHTa CcOo3JaHusl AcCOllMalluu B JaHHOH cdepe MpeInpUHATHl ONpeAEICHHbIE arn», —
oTMeTHI B Xo1ie KoH(pepenuunu npeacenarens MAIICD 3sxa Mup3aes.

Brionne odeBmaHO, 4TO B 0003pMMON TepcrieKTHBE B A3zepOaikaHe BEKTOP COIHATBHBIX
npeoOpa3oBaHuil OyneT MO-NPEeXKHEMY HaleJIeH Ha YIyYIICHHE COLMAIbHOM 3alluThl H
0JIarOCOCTOSIHMSL ~ HACelleHUs, TPEeXJEe BCEro 3a CYeT YCWIEHHS YCTONYMBOCTH
roCy/apCTBEHHBIX IEHCUOHHBIX MHCTUTYTOB. B 4acTHOCTH, peub NIET O MPUBBIYHOMN IS BCEX
CUCTEME O00s3aTeNbHOTO COLMAILHOTO CTPAaXOBAaHUS — OHA MPEIIOoJiaraeT eXeMECSUHbIE
CTpaxoBbIe BhIILIATHI B ['ocynapcTBeHHbIi hoH cormanbHoi 3ammThl (I'OC3).

B To ke Bpems, Kak CBHIETENbCTBYET MEKIYHApPOIHBIA OIBIT, TOCYIapCTBEHHYIO CHUCTEMY
COLBALIUTHI BECbMa YCIICHTHO AOMOIHIIOT YaCTHbIE MIEHCHOHHBIE (hoHbI. PacnipocTpaneHHbIe
B CIIIA, BenukoOputanuu, EC u apyrux pa3BUTBIX pEerHOHaX MHpPA, TaKHUE CTPYKTYpPHI
MPEJICTABIISIIOT COOO0M aTbTEePHATUBHBIC CUCTEMBI HAKOTUICHUS U TPHYMHOXKEHUS IEHCHOHHBIX
cpeactB. B wacTHOCTH, TpacTOBblE IMEHCHOHHBbIE (DOHABI — IOPUAMYECKUE CTPYKTYPHI,
AKKYMYJIUPYIOT cOOMpaeMble JIsl TIEHCUOHHBIX BBIILIAT CPEJICTBA U MHBECTHPYIOT UX B IICHHBIE
OyMaru, HHbIE aKTHUBBIL. YUpeIWuTelIeM I[EHCUOHHOTO TpPacToBOro (oHAa MOXKET ObITh
npennpusaTre, a OeHepuIEapaMu — ero COTPYIHUKH, IPU ITOM 3aKOHOAATEIHCTBO MHOTHX
CTpaH B JaHHOW cdepe CTPEMUTCS 3alUIUTUTh WHTEPECHl BKJIATYMKOB: B cllydae OaHKPOTCTBA
y4peauTeNs aKTUBBI TPACTOBOTO ()OHIA HE MOAJIEKAT UIBATHIO. AHAIOTHYHBIC (POHIBI TAKKE
dbopMupytorcs OaHKaMHU U CTPaxOBBIMH KOMIAHUSIMU M TO3BOJISIOT TIpa)<IaHaM Ha CBOE
YCMOTPEHHE HAKaIllJIMBaTh CPEACTBA, KOTOphIE OYAYyT BBIJIAYMBATHCS IOCIE BBIXOJA Ha
neHcuto. HemanoBa)kHO, 4TO YacTHbBIE MEHCUOHHBIE (DOHABI MO3BOJISIOT TUBEPCUPHUIIMPOBATH
(UHAHCOBBIE MOTOKH, CTaB UCTOYHUKOM HU3KOTPOIICHTHBIX U «IJTHHHBIX» KPEIUTHBIX JIMHUH,
a C JIpyroi CTOPOHBI, BBINONHASA (YHKIUU COLUANBHON 3aIMTHI, CHWXKAIOT HArpy3Ky Ha
rOCyJapCTBEHHBII OI0JDKET.

3/1ech YMECTHO HAallOMHUTD, YTO MPUHATAsS roj ¢ JumHuM Hazana Lleatpobankom AP (LIBA)
«Ctpaterus pa3BuTHus GUHAHCOBOTO cekTopa AzepOaiimkana Ha 2024-2026 roasn» HaleneHa
Ha paciudpeHue (UHAHCOBOM JOCTYMHOCTH, YBEIMYEHHE OXBaTa OTPACIEBBIX YCIyr U
TUBEpCU(PUKAIMIO HHCTPYMEHTOB, B TOM YHCJIE MpPEeIyCMaTpUBAaeT  COACUCTBHUE
(GbopMUPOBAHHIO B CTpaHE YAaCTHBIX NMEHCHOHHBIX (OHIOB. B 3TOM miaHe Takxke cieayeT
yIOMSHYTh «CTpaTeruio COLUaNbHO-3KOHOMUYECKOT0 pa3BuTus AzepOaiimkana Ha 2022-2026
rofpl», TA€ B 4YHUCIe mpodero ompeneneHa 3amadya «CoBEpUICHCTBOBAHME CHUCTEMBI
NCHCUOHHOTO O0€CleUYeHusT B IeNAX YCHICHHS COLMAIbHOM 3allUThl TIEHCHOHEPOBY.
OO0s13aHHOCTH WCHOJHUTENS JAHHOTO MYHKTa CTpaTerud BMEHEHbl MUHUCTEPCTBY Tpyla U
COLMAIIbHOM 3alUTHl HACEJICHUS TNPH TMOAJEPKKE MHHUCTEPCTB (PHMHAHCOB, HKOHOMHKH,
toctuniuu U LIBA. Tlpencenarens Lleatpobanka Tanex Ks3pMOB mosiaraet, 4To MpaBUTEILCTBO
U PEryJsTOp HMMEIOT €IWHBIA B3TJSA Ha JEATeIbHOCTh YAaCTHBIX TNEHCHOHHBIX (DOHJIOB:
«IIpopabarpiBaeTcsi HamboJee ONTHMAIBHBIA BapWaHT JJIs HAIIeW CTpaHbl, U 3Ta pabdora
JOJKHA OBITH AKTUBU3UPOBAHAY.

[To cmoBam renaupexTopa LlenTpobanka [llaxuna Maxmya3ane, ceroaHs U3ydeH NepenoBoi
MEXIYHAPOAHBINA OIBIT, B TOM 4Hcie npakTtuka Pymeiuu, [lonsmm, @panuuu, XopsaTuu,
Typuuu u psaa Apyrux cTpaH, Ha OCHOBE KOTOPOTO pa3padoTaHbl PeABAPUTEIbHBIE IPOEKTHI
3aKOHOJIATENILCTBA O JESTEIHHOCTH NMEHCHOHHBIX (OHIOB. B memsx mocTpoeHHs B CTpaHe
3¢ (}EeKTUBHONH HErocyAapCTBEHHOM IEHCHOHHON CHCTEMBl BEIYTCS MEKBEJOMCTBEHHBIE
oOcyxaenus npu yuactuu LIBA, npencraBureneid rocCTpyKTyp U ACCOLMAIIMU CTPAXOBIIMKOB
AzepOaiigkaHa, MNpoJo/DKaeTcss paboTa MO  COBEPLICHCTBOBAHMIO psAJa  BONPOCOB,
BBITEKAIOIIUX U3 CTPATErvH, B TOM YHCJIE 110 NIPEABAPUTEIBHBIM IIPOCKTaM 3aKOHOIATEIbCTBA.
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«B 1menom co3gaHuMe YacTHBIX IEHCHOHHBIX (OHJOB IO3BOJMT CO3JaTh YCIOBMS JUIs
(dbopMHpOBaHUS HOBBIX (PMHAHCOBBIX HHCTUTYTOB, JOJITOCPOYHBIX (PUHAHCOBBIX MHCTPYMEHTOB
U yrilyOJeHUs PBIHKOB, a TAK)Ke MOJIOKUTEIBHO CKaXKETCSl Ha YKPEIJIEeHUH 00ECIIeYeHHOCTH
HACEeJIEHUs B paMKaX OTHOLIEHUH COLIMAIbHOTO CTPaX0BaHU», — OTMETHI TeHaupekTop LIBA.

B IIb oTMeuaoT BaXXHYIO pOJb KOMIAHUKW 110 CTPaXxOBaHUIO JKU3HHM B H3YYEHUHU
MEXIyHApOJAHOTO OIBITA H pPa3pabOTKe TMPEATOKEHUH 10 Cco3MaHui0 3(PPEeKTUBHBIX
MEXaHHU3MOB YIIPaBJICHHUS YacTHBIMU IEHCUOHHBIMHU (GoHaamu. KiroueBoil mpuopurer —
obOecrieueHrne MPO3pavyHOCTH W (PMHAHCOBOW CTAOMIBHOCTH B JIEATEIHHOCTH TMEHCHOHHBIX
GboHIOB MW coxpaHeHUsT UX (UHAHCOBOW CTAaOMIBLHOCTH. B TOM dmHClIe MpPeacTOUT
YCOBEPIICHCTBOBATh 3aKOHOAATEIbHYIO 0a3y B IEIsIX CHUXKCHHS PUCKOB U 3alUTHI
WHBECTHUINI — CPEJICTB, BJIOKEHHBIX I'pakJaHaMu B eHCUOHHBIE poHabl. He MeHee BaxHas
3alaya  — TMPOCBEUICHHWE U TMOBBIIICHHE OCBEIOMIICEHHOCTH TpaXIaH: IUIAaHHPYETCS
opranu3zanusi MHGOPMAIMOHHBIX KaMIaHWM JUIsl TOBBINICHHUS HHTEpeca K JAeATeIbHOCTH
YacTHBIX (DOHIOB U BHITOJ OT alIbTEPHATUBHBIX TEHCUOHHBIX HAKOTUICHUH.

Ho, ¢ npyroii cTOpoHBI, TpH pa3paboTke MNPO(HILHOTO 3aKOHOJATEILCTBA TPEICTOUT
oOpatuth 0cO0O€ BHMMAaHHWE Ha TO, YTO YacCTHbICE TNEHCHOHHBIE (OHIBI, KaK U JHOOBIE
WHBECTUITMOHHBIC WHCTPYMEHTBI, MOJABEPIKEHBI PA3IMYHBIM puckaMm. HamOosbimme w3 HHX
CBSI3aHBI ¢ MHMISIIUOHHBIM (DAKTOPOM, PHIHOYHBIMU KOJICOAHUSIMU, PUCKAMU, CBSI3AaHHBIMH C
WHBECTUITMOHHOMN TMOJUTHKOW (POHIOB, U, B OTHCIBHBIX CIIydasx, Yrpo30il OAHKpOTCTBA HIIH
OT3bIBA JUICH3UH Y PoHTa. OTIHUUTETHPHON 0COOCHHOCTHIO YACTHBIX IMEHCHOHHBIX (DOHIOB,
KaK MMPaBUJIO, ABJISACTCS OoJiee )KeCTKOE 3aKOHOIaTeIbHOE PEryIUPOBAHUE UX JACITCILHOCTH, B
YaCTHOCTH, OHHM 00si3aHbl (HOPMHUPOBATH CBOM AaKTHBBI 10 TMPHHIMIYY HAWUMEHBIIUX
WHBECTUITMOHHBIX PUCKOB.

B psane crpan HamorooGI0XKeHHE YHUCTHIX AaKTHBOB TPACTOBBIX IIEHCHOHHBIX (DOHIOB
OCYLIECTBIISIECTCS 10 CPABHUTEIBHO HU3KOW CTaBKE, TAK)KE B3MMAaHME MTOJOXOAHOIO HAJIOTa C
(¢U3MUECKUX JIMI MOMKET 3aBUCEThb OT TUMNA TNPOTPaMMBl — KOPIOPATUBHBIX WU
WHIVBUAYAJIbHON IEHCUOHHBIX HAKOIUICHWH, a TAKXE OT TOTO, KTO IOJY4YaeT BBIILIATBHI —
YYaCTHHK (DOHJIa WIIM €T0 HACIETHUKHU. B TO e BpeMsi BHEAPEHNE HHCTUTYTA YACTHBIX MTEHCHH
notpelyer nepexoja K CUCTEME JIMYHOIO Y4eTa U J0OPOBOJIBHBIX B3HOCOB, a TAKXKE MPEACTOST
KOMILJIEKCHBIE ITPe0Opa30BaHUsl CUCTEMBI COLICTPAXOBAaHUS U PBIHKA TPYZA, B TOM YHUCIIE €IIe
OOJBIIET0 CHUKEHHSI YHCIa paOOTHUKOB B «TEHEBOW» 30HE M MaKCHUMAJIbHOI'O OOEICHUS U
U(GPOBU3AIMH TPYAOBBIX OTHOIICHUIA.

https://caliber.az/post/chastnye-pensionnye-fondy-v-azerbajdzhane-riski-i-perspektivy

Apka, 01.06.2025, Omcpo4yka e6HedpeHus1  obsiI3amesibHOU
HakKonumeJsibHOU MeHCUOHHOU cucmembl 8 ApMeHuUu npusodum K
y6bimo4yHocmu ¢phoHdoe — b

Omcpoyka sHeOpeHuUs1 0b6si3ameribHOU HakonumesibHoU NeHCUOHHOU cucmeMabl
8 ApmeHuu npusodum K ybbimoyHocmu ¢hOHOO08, cKasaln 8 Yemeepa XypHanucmam
npedcedamerib LleHmparnbHo20 baHka ApmeHuu Apmyp [xagadsiH.

[TapnameHnT ApmeHun 12 mas TeKyIero roja NpuHsI BO BTOPOM M OKOHYATEIbHOM YTEHHH
M3MEHEeHUs: B 3akoH "O HaKOMMUTENbHBIX MEHCHUAX', MPEeIyCMATPUBAIOIIME OTCPOUKY
BHENIpeHUs1 00s13aTeIbHOTO KOoMIoHeHTa a0 1 wmrons 2018 roma. Jlo Toro BHeapeHHE
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00s13aTeIbHOTO KOMITOHEHTA JIJIsl MIPEACTaBUTECH YaCTHOTO CEKTOpa IUIAaHUPOBAJIOCh € 1-T0
uroirst 2017 rona.

"N3-3a HEMOJHOLIEHHOTO BHEJPEHHS CHCTeMbl (OHABI HE MONYYHJIM 3arylaHuPOBAHHBIE
M3HAYAJIBbHO CYMMBI M YK€ HIyT Ha COKpaIlleHHUe MePCOHaNa, OJTHAKO MTOKa HET pedn 00 yXxoje
C apMSHCKOI0 pbIHKA", - ckazain [[»xaBajisiH.

IIpu »TOoM oH momuepkHy’d, uyro LB pacmomaraer Bceil mHpopmanmenr o pacmpeneneHUH
pECYpCOB ¥ TOTOB Oy OJIMKOBAaTh, B KAKHE KOMITAHUU BIIOXKEHBI CPEACTBA, B YACTHOCTH, B TAKHE
kak Coca-Cola, McDonalds u npoune.

[To mocnenqHuUM AaHHBIM, HAa CYETaX MEHCHOHHBIX (JOHAOB APMEHHH HAaKOIMUIOCh HEMHOTUM
6onee 36 mupa. apamoB. Beero B HaKOMUTENbHON IEHCUOHHOM cHCTEME, IO JaHHBIM Ha MapT
2016 roma, 3apeructpupoBanHo 143 580 denoBek, u3 KOTOpbIX 64 788 - mpencraBuUTENU
TOCCEKTOpa, a OCTajJbHBIE - JOOPOBOJIBLEL. YHCIIO YYAaCTHUKOB CHCTEMBI DETYISIPHO
MOTOJHSETCS - B CPEAHEM, €KEMECIYHO K CHCTeMe MOJKIoYaeTrcs mo 3 Thic. 4yenoBek. [1o
UMEIOIIMMCSI CPEJICTBAaM 3a MpOoLIeAmunii roj 6bu1a odecrieuera 8-10% 10X0IHOCTS.

ITo nanubM LlenTpasibHOTO Aeno3uTapusi ApMEHHH, CyMMa OCYILECTBICHHBIX B TeueHue 2015
rofja BbIIJIAT (COLBBIIATHI W TOCYAAPCTBEHHOE CO(PHMHAHCHPOBAHWE) B TEHCHOHHBIN
HaKOMUTENbHBIN (GoHA ApMeHHH cocTaBuia 15,2 Mipa. 1pamoB.

[To 3akony, melicTBUe 00s3aTENHHOM HAKOMUTEILHON MEHCHOHHONW CHCTEMBI JOJIKHO OBLIO
BCTYNUTH B clity ¢ 1 ssuBapst 2014 roga aiist Bcex rpakaaH, poauBiuuxcs nocie 1 saBaps 1974
rona. Ho nmocne npu3HaHus HECOOTBETCTBYIOIMMU KOHCTUTYIIMY U HEJIEWCTBUTEIIbHBIMU PsiJia
MoJIoKeHUH 3akoHa "O HAKONMUTENbHBIX MEHCHAX', 00s13aTeNIbHBI KOMIIOHEHT JEHCTBOBA
TONIBKO JUIsi OIOJOKETHUKOB. J[s1 OCTaNbHBIX TpakKJaH B 3aKOHOJATEIBHOM TMOPSIKE
MPEAyCMaTPUBAJICS BO3BpAT CHACIIAHHBIX paHee TEHCHOHHBIX BBITUIAT. A  00sS3aTebHBIN
KOMITOHEHT JJIsl HUX JTOJDKEH ObUT BCTYNUTH B cuity ¢ 1 utomns 2017 roxa.

OO0s3aTenbHas HAKOMUTEIbHAS TICHCMOHHAS CHCTeMa BHeapeHa B Apmenuu ¢ 1 saBaps 2014
roja u ACUCTBYET AJIs BCEX IpakJaH, poauBInxcs nocie 1 suBaps 1974 roga. YnpasineHnuem
neHcuoHHbIMU (poHgamu 3anuMaroTcs ase kommnanuu: OO0 “C-QUADRAT Ampega Asset
Management Armenia” u 3A0 “AMUNDI-ACBA ASSET MANAGEMENT”. ($1 — 478,37

Ipama).

https://arka.am/news/economy/otsrochka_vnedreniya_obyazatelnoy nakopitelnoy pensionno
y_sistemy v_armenii_privodit k ubytochnosti_/?sphrase id=10082026
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HoBOCTM NeHCMOHHOM OTpacnu cTpaH AanbHero 3apyoexbs

PUA Hoeocmu, 01.06.2025, PageHcmeo rnosio8: KpyrnHble 3KOHOMUKU
Mupa noebiwarom MeHCUOHHbIU e03pacm Oisl XeHUW,UH

HaHus, pewus ysenuyumse MeHCUOHHbIU g8o3pacm Ao 70 niem, ycmaHosursa
mem cambiM peKopd cpedu KpyrHbIX 3KOHOMUK Mupa: roMumo Hee, ewe 14
2ocydapcme ceuyac rosbiwarom cpokK 05151 8bix00a Ha 3acily>KeHHbIU omObIX, npu4yem
mpemb U3 HUX - MOJSIbKO Onsl npedcmasumeribHUL, MPEeKPacHo20 rosa, 8bISICHUII0
PUA Hoeocmu, u3ydyue ocobeHHOCMU HayuoHaslbHO20 3akoHoOamersibcmea
«bonbwol [eaduamku» u Espocoro3a.

Yare Bcero rpakJiaHe M3y4eHHBIX TOCYIapCTB BBIXOASAT Ha IEHCHIO B 65 JIET: 3TO KacaeTcs Kak
YKEHIIMH, TaK U My>X4nH. OJIHAKO €CTh LEJbIN Pl CTPaH, B KOTOPBIX YCTAHOBJIEHHBIN BO3pacT
MPEBBIIIAECT YKAa3aHHBIM CpOK: Hampumep, B ABctpanuu, ['peumn um Hupepnanmax oH
cocTaBisIeT 67 ner JJIsA 060HX II0JIOB.

A HWXe NEeHCHUOHHBIN BO3pacT, K mpumepy, B llIBenun - 63 roga, B CinoBakuu u OpaHiuu - Ha
roj 6onbie (64). B Unauu BeIATH Ha MEHCHIO B 0a30BOM BapuaHTE MOXKHO U B 60 JIeT, HO 3TO
3aBHCUT OT c(hephl 3aHSATOCTH U PETHOHA MPOKUBAHUS.

Haubonee pacmpocTpaHeHHass NpakTHKa - PABEHCTBO 3ToW HUGPBHI Ui OOOUX IIOJIOB.
Pacxonstcst onn, Hanpumep, B Typuwmu (60 siet - 1yist My>kuuH U 58 net - 1 nam), B [lombine
(65 n 60 ner) u psane crpan JlaTuHCKOM AMEpHUKH.

[Tomumo [lanum, emie Tpets npeacraBureneit G20 u EC noBeImatoT NeHCMOHHBIN BO3paCT s
cBoux rpaxnad. B bensrum, 'epmanun, Vcnanuu, CioBeHUU MO 3aBepIIeHUIO pedopM OH
BBIpacTeT 110 67 ser, B Unnonesun, Jlateuu (y»ke B 3Tom roay) u JIutse - 1o 65 net, B Kurae -
10 63 JeT A MY>KYUH U 10 55 1S )KEHIIHUH - MPEACTaBUTEIbHUI] pabounx npodeccuii, 1o 58
- U151 OQUCHBIX CITyKallUX.

[Ipu 3TOM HECKOJIBKO CTpaH BO3PACT PEIIUIIU MOJHATH TOJIBKO JJIs 1aM, TEM CaMbIM YCTAHOBHB
B 3TOM aCMEKTE PaBEHCTBO MOJIOB. DTO ABcTpusi, Pymbinus, Xopsatus u llIBeitnapus - Bce 10
65 ner. bonrapus mogHWMAaET BO3pacT sl 0OOUX TOJOB, HO TOXKE XOUYET JOOUTHCS B 3TOM
MIaHe YHH(UKAIMY - TEX JKe 65 JeT.

B Poccun Bo3pacT BeIX0/1a Ha IEHCHUIO I MY>KUMH COCTABIIAET 65 JIeT, U1 )KeHIMH - 60 JeT.

https://ria.ru/20250601/pensiyva-2020223428.html

PUA Hoeocmu, 30.05.2025, Yucno umanbsiHyee 8 mpydocnocobHom
eo3pacme k 2040 200y cokpamumcsi Ha 5 MJIH - 2naea b

Huskasi poxdaemocmb U cmapeHue HacerleHUsi OmKaxym ompuuameribHoe
g/iusiHue Ha 3KOHOMUKY Wmanuu, k 2040 200y 4ucrieHHOCmb HacerieHuUsi 8
mpydocrnocobHoM go3pacme cokpamumcs MpUMepHO Ha 5 munnuoHos, 3aseur
npesudeHm baHka manuu ®abuo NaHemma.

"CrapeHue HaceJleHUs! M HU3KHH YPOBEHb POXKIAEMOCTH, KaK 0XKHMIACTCs, OKAXYT TIyOoKoe
BJIMSIHUE HA MOTEHIMAJl pOCTa HUTAIbIHCKOW 3KOHOMUKHU. [lo manHsiM HanmonansHOTO
WHCTUTYTa cTaTUCTUKH, K 2040 Tomy 4uCIo Jtoiei TPyJOCIOCOOHOTO BO3pacTa COKPATUTCS
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IPUMEPHO Ha 5 MMJUIMOHOB. OTO MOXET IPUBECTH K COKPALICHUIO IPOU3BOJICTBA,
ouneHuBaeMoMy B 11%, uro paBHO 8% B pacuere Ha ayuly HaceneHus', - 3asBui Ilanerra,
IpeACTaBiIssl JoKIaa uTanbsaHckoro LlenTpoOanka.

[To ero MHeHUIO, YTOOBI CIIPABUTHCS C SIKOHOMUYECKHM CHaJOM U3-3a aeMorpaduu, Uramus
MorJia ObI 00JIbIIIE BOBJIEKATh B TPYAOBYIO JESITEIbHOCTD KEHIIUH U MPUOBIBIINX B CTPaHy Ha
3aKOHHOM OCHOBE MUI'PAHTOB.

"Y1o0blI pacpATh pabouyio CHily, HEOOXOIMMO CO3/aBaTh MPUBIEKATEIbHbIE BOZMOKHOCTH
TPYLOYCTPOMCTBA [UII MHOTMX HUTAIBSHIIEB, KOTOPBIE MOKUIAIOT CTPaHy B IIOMCKAX JIyYIIMX
MEePCIEKTUB. 3a MOocaeHue AeCATh JeT u3 Mranuu smurpupoBano 700 ThICSY YEIOBEK, MsATas
4acTb U3 KOTOPBIX - MOJIO/IbIE€ BBIITYCKHUKH YHUBEPCUTETOB", - ckazan Ilanerra.

B mapte HanmoHansHBIN HHCTUTYT CTaTUCTUKH Istat cOOOIIMII, UTO YPOBEHBb POXKIaeMOCTH B
Wranuu B 2024 roxy CHU3WICA 10 PEKOPAHO HU3Koro - 1,18 pebenka Ha onHy *eHUIMHY. B
Mae CTaTUCTUYECKOE YUPEeKIEeHUE COOOIINII0, YTO YnCio KuTenel Mramuu B Bo3pacte 6osee
80 JieT MpeBBICUIIO YUCIEHHOCTD JeTei 0 10 ner.

PUA Hoeocmu, 30.05.2025, HuxxHsiss nanama napsaamMeHma SlnoHuu
odobpura nonpaeky K 3aKOHONMPoeKmy o nNeHcUoHHoU pegopme

HuxHsis nanama napnameHma SrnoHuu o0obpuna 6HeceHue rornpasok 8
3aKOHOMPOeKmM O pegopmMe NeHCUOHHOU cucmemMbl, BKrYarwux mepbl 10
rnosbiweHur 6a3osbix NeHcul, a makxe obrnea4yeHue rpouedypbl MPUCOEOUHEHUS K
rnpozgpamme rneHcUoOHHO20 cmpaxoeaHus frded, pabomarouwux HernosiHbIU OeHb.

TpaHciALMsA TOI0COBaHNS B XO€ INIEHAPHON CECCUU BEIaCch HA CATE HMXKHEH MalaThl.

[TonpaBkK K 3aKOHONPOEKTY MpPEANoJaraloT oOJIerueHue TMpolenypbl BCTYIUIEHUS B
nporpaMMy MEHCHOHHOTO CTPaxOBaHUS /sl PaOOTHHKOB HETONHOTO MHS WX APYTUX JIUIT
MyTeM OTMEHBI TpeOoBaHMS K 3apaboTHOW Twiatel. B Smonmm st aToro TpebGoBaHMS
CYIIECTBYET JlaXK€ Ha3BaHUE «CTeHa TojoBoro jgoxonaa B 1,06 mwminona uen» (7,37 ThiCcSIn
nosnapoB). Kpome storo 6yzer oTMeHeHO TpeOoBaHUE K pa3Mepy KOMIIaHUH, r/ie paboTaroT
Takue coTpyaHuKU. Celiuac B KOMITAHUH JODKHO TPYAUThCS 51 v Gosiee 4esioBek.

Taxxe mpenanonaraeTcs, 4YTo B CIy4ae CHIDKEHHUS YPOBHS 0a30BBIX MEHCHOHHBIX BBHITUIAT B
Oynyiem OynyT NPHUHSTHI MEPBI IO TOBBIIICHUIO WX YPOBHS 3a CUET PE3E€PBOB MEHCHOHHOTO
CTpPaxoOBaHHUs, a TAKXKE MPUHATHI MEPHI IO CMITUYEHHUIO TOCIEACTBUNA BPEMEHHOIO CHIKECHHS
YPOBHS IEHCUOHHBIX BBIMJIAT.

[lompaBKM K 3aKOHOIPOEKTY BBI3BIBAIOT HEIOBOJILCTBO Yy psAZla ONIIO3ULMOHHBIX MAapTUH,
KOTOPBIE€ HACTAUBAIOT HA TOM, YTO B HUX HET INIABHOI'0, @ UMEHHO HE OIPEAECIIEHBl UCTOYHUKHU
(¢uHAHCUPOBAHMS JaHHBIX Mep.
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Allinsurance.kz, 30.05.2025, GFIA npu3bieaem IAIS pewumb
npobsiemy pacmyuwe2o esi06asibHO20 pa3pbiea 6 MeHCUOHHOU
3awume

nobanbHas cpedepayus cmpaxosbix accoyuayul (GFIA), npedcmaesnsarowas
UHMepPEeChbl CMpaxosWUKo8 U repecmpaxosujukos o eceMmy Mupy, npuseana
MexdyHapodHyr accouuayuro opaaHoe cmpaxogoz2o Hadsopa (IAIS), ecemupHbIU
opaaH o ycmaHoeseHurw cmaHd0apmos 8 obracmu peaynuposaHusi u Had3opa 3a
cmpaxoeoli desimeslbHOCMbIO, yOesniume epeooYyepedHoe BHUMaHUE PeLeHUr
npobrniembl pacmyuweao 2r10banbHO20 pa3pbiea 8 NeHCUOHHOU 3awume.

B nuceme, anpecoBannom Omuu [ummmkoBoit, npencenarento dopyma mo NEHCHOHHOMY
obecrieueHno u JoxomaamM MexayHapoaHoi accormanuu crpaxoBmukoB (IAIS), GFIA
MOMYEPKHYJIa OCTPYI0 HEOOXOIMMOCTh MEXKIYHAPOJHOTO COTPYIHUYECTBA MJI PEIICHUS
po0JieMbl pacTyuiero AeduiruTa NEeHCHOHHBIX HAKOTIEHUH U TIEHCHOHHOTO 00eCIeUeHH .

Ccputasich Ha cBOM otder 3a 2023 rox mox 3arofoBKoM «['1moGampHBIE TPOOENBI B 3alIUTE U
peKoMeHIaluu 1o ux ycrpanennto», GFIA nmoguepkHyia, 4To pa3phiB B IEHCUOHHOW 3aIIUTE
B HACTOsIICE BpeMs MpeBbilacT $1 TpiH B TOA U, KaK 0XKHUIACTCs, OYJIET MPOI0JIKATh PaCTh
[0 Mepe CTapeHUs HaCcEJICHUSI.

@denepanuss OTMETHIIA, YTO 3TOT Pa3pblB 3HAUUTENBHO OOJIbIIE, YeM MpoOes B 3alluTe,
CBSI3aHHBIN C UI3MEHEHHEM KJIMMAaTa, 4To JIeJIaeT €ro Cephe3HOM MpoOIeMOii.

GFIA mnpenynpexnaaer, 4To 0e3 pELUIMTEIbHBIX JEHCTBUHA €O CTOPOHBI PETYIHPYIOIIUX
OpraHoOB, CTPAaXOBIIMKOB U IPYI'MX 3aMHTEPECOBAHHBIX CTOPOH MPOOEI B IEHCHOHHOM 3aluTe
CTaBUT O] YIpO3y AOJITOCPOUYHOE (prHAHCOBOE Oiiaronoiyyue Oy Iyliux MOKOJICHUH.

YcTpaHeHne 3TOTO pa3pbiBa UMEET KU3HEHHO BKHOE 3HAUYCHUE HE TOJBKO IS YITyUIICHHS
PE3YJIbTATOB BbIXOJAa HAa NCHCUIO, HO U IJId YKPCIJICHHA NMCHCHOHHBIX CUCTCM, YJIYUIICHUA
JIOCTYTIa K TOJITOCPOYHBIM COeperaTeIbHBIM MPOAYKTaM U obOJierdeHusi puHaHCOBOTO OpeMeHU
IJId TIPABUTCIILCTB U O6H_[eCTBa.

Kpome Toro, ynydmieHne NMEHCHOHHON 3aIlWUTHI MO3BOJHUT CTPAXOBIIMKAM M IMOCTaBIIMKAM
3amuThl  3QPEeKTUBHEE UCHOIB30BAaTh JOJITOCPOYHBIE aKTUBBI B HHQPPACTPYKTYpEe H
SKOHOMHUYECKOM Pa3BUTHH.

B mnuceme copepxurcs npusbiB K [AIS mcnosnb30BaTh CBOIO BIUATENBHYIO pPOJIb IS
HIOBBIIIEHUS OCBEIOMJICHHOCTH O Npo0esiax B IEHCHOHHOM 3alUTe Ha IJ100albHOM YPOBHE.

Xotsa nopoxHas kapra [AIS 2025-26 Bxmrouaet paboTy Haja poOesiaMu B 3aIUTE, CBI3aHHBIMHU
¢ kiuMatndeckuMm puckoMm, GFIA oTMerwna HbIHENIHEE OTCYTCTBUE BHHMAHHS K PHUCKaM,
CBSI3aHHBIM CO CTapeHHEM HaceleHHs. Yaemnss OoJibllie BHUMAHHs 3allluTe MEHCHOHHOTO
obecrieuenus, IAIS MoxxeT moOyauTh HAA30pHBIE OPraHbl U CTPAXOBITUKOB BHEAPSTH MEPHI,
KOTOpBIE YIJIyUIIal0T IEHCHOHHOE 00ecrieueHre BO BCEM MHpeE.

GFIA npennoxkuna MHTErpUpPOBaTh MEHCUOHHYIO 3amuTy B Crpartermyeckuil miad [AIS na
2025-2029 roap! myTeM MOHUTOPUHTA BO3HUKAIOIIUX PUCKOB B I 7100aIbHOM OTYETE O PHIHKE
CTpaxoOBaHMsl, MOJACP)KKM MHUIUATHUB [0 PACIIUPEHUIO AOCTyNa K (PMHAHCOBBIM YCIyram U
Pa3BUTHIO PA3BUBAIOIIMXCS PBIHKOB, MPOJBUKEHUS OOLIECTBEHHONW POJM CTPAXOBaHUS U
paclIMpeHusl B3aUMOJEHCTBUS C  3aMHTEPECOBAHHBIMU  CTOPOHAMM Ha  KJIFOYEBBIX
MmeponpusaTusax [AIS.
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Taxxke ObUTO TMpeIokKeHO, YTOOB DOopyM MO MEHCHOHHOMY OOECIEYEHHI0 OpraHU30BaJl
KPYTJIBIN CTOJ ¢ 3aMHTEPECOBAaHHBIMU CTOPOHAMU AJIs U3ydeHus pemeHuil. C moMoLIbIo 3TOro
obpamenuss GFIA ctpemuTcst cogeiicTBOBaTh 00Jiee CKOOPAUHUPOBAHHOMY H 3(h(HEKTHUBHOMY
OTBETYy Ha TI00ANbHBIN MPoOENT B MEHCHOHHOW 3aIlHTe, MOMOTas 00eCIeUnTh MEHCUOHHBIN
JIOXOJ] OTAETBHBIX JIUI U YKPEIUISITh ICHCHOHHBIE CUCTEMBI IO BCEMY MUDY.

«be3 aKTUBHOT0 BMELIATENHCTBA CO CTOPOHBI Psifia 3aMHTEPECOBAHHBIX CTOPOH 3TO CTABUT IO/
yrpo3y (HMHAHCOBYIO CTaOWMIIBHOCTh OYyIyIIMX IOKOJeHUi», — nobaBuia Capa Xo00c,
npencenarens padoueit rpymnmbsl GFIA mo npo6iemam craperoriero o0mecTna.

«Ynaenss mepBOCTETICHHOE BHMMaHHUE MPOOJieMe NMEHCHOHHOTO pa3pbiBa B CBOCH TEKYIICH
pabote, IAIS MokeT mMOMOYb TapaHTUPOBATh, YTO KaK PETYIHUPYIOIIHE OPraHbl, TaK H
CTPaxOBIIUKH MPEANPUMYT KOHKPETHBIE IIArd MO YJIYYIIEHUIO NMEHCHOHHOTO oOecreyeHus
JJIS1 BCEX».
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	Финанс Mail, 30.05.2025, Россияне переводят пенсионные накопления в ПДС
	Рост совокупного объема пенсионных средств замедлился в первом квартале 2025 года по сравнению с концом 2024 года. Как сообщает ЦБ, увеличению способствовал приток средств в пенсионные резервы, в частности в программу долгосрочных сбережений (ПДС), а ...

	Росбалт, 31.05.2025, Михаил МАКАРОВ, Россияне распробовали программу долгосрочных сбережений
	Число россиян, которые держат пенсионные накопления в негосударственных пенсионных фондах (НПФ), по итогам первого квартала сократилось на 564 тыс. человек, до 35,4 млн человек. И дело тут не в том, что люди перестали доверять НПФ, а в том, что появил...

	ГлобалМСК.ру, 30.05.2025, Центральный банк намерен ввести период охлаждения для программы долгосрочных сбережений
	На днях появилась информация о том, что Центральный Банк поддержал инициативу, направленную на введение периода охлаждения для договоров, заключаемых по программе долгосрочных сбережений. По словам специалистов, срок, в течение которого россияне смогу...

	Пенсия.pro, 30.05.2025, ЦБ намерен ввести обязательный период охлаждения для долгосрочных сбережений
	Банк России готовится ввести обязательный период охлаждения для программы долгосрочных сбережений. Сейчас обсуждаются конкретные параметры нововведения. Ожидается, что срок его составит не менее 30 дней, пишут «Известия».

	minfin.gov.ru, 30.05.2025, Наталия Каменская: участие работодателей в ПДС увеличит мотивацию их сотрудников
	Интеграция Программы долгосрочных сбережений в корпоративную среду открывает множество возможностей для российских компаний. Об этом рассказала начальник Отдела регулирования негосударственных пенсионных фондов Департамента финансовой политики Наталия...

	Новости Москвы, 30.05.2025, Эксперт Президентской академии в Санкт-Петербурге о поправках для улучшения налоговых инструментов
	Министерство финансов России подготовило поправки для улучшения налоговых инструментов, направленных на развитие долгосрочных сбережений. Поправки предусматривают включение сберегательных взносов работодателей в расходы при налогообложении прибыли без...

	Новости Москвы, 30.05.2025, Эксперт Президентской академии в Санкт-Петербурге о новых возможностях портала Госуслуги
	С 1 октября 2025 года заключить договор с негосударственным пенсионным фондом и стать участником программы долгосрочных сбережений можно будет через портал Госуслуги, что значительно упростит доступ граждан к программе. Госдума одобрила поправки, ввод...

	АиФ, 01.06.2025, Россиянам рассказали о законных способах увеличения пенсии
	Россияне могут увеличить размер будущей пенсии, если отложат выход на заслуженный отдых или воспользуются программами долгосрочных пенсионных накоплений. Об этом aif.ru рассказала депутат Госдумы Светлана Бессараб.

	Абзац, 31.05.2025, В Союзе пенсионеров России рассказали, с какого возраста детям следует копить на старость
	Председатель президиума Союза пенсионеров Валерий Рязанский в беседе с «Абзацем» объяснил, с какого возраста детям стоит задумываться о накоплениях на старость.

	Комсомольская правда, 30.05.2025, «Финкультура предпринимательства в России»: Серия межрегиональных секций Всероссийской конференции для бизнеса стартовала с Московской области
	Основа любого законопослушного бизнеса - финансовая грамотность человека, который им занимается. В свою очередь именно предприниматели играют одну из важнейших ролей в экономике любой страны. И чем они успешнее, тем лучше для государства. В России, на...

	gazfond-pn.ru, 01.06.2025, Для детей. Новый формат участия в ПДС от НПФ ГАЗФОНД пенсионные накопления
	С 1 июня 2025 нашим клиентам доступна возможность оформления договора программы долгосрочных сбережений (ПДС) в пользу несовершеннолетнего лица.

	Архыз 24, 30.05.2025, В России запустили Программу долгосрочных сбережений
	В России набирает обороты Программа долгосрочных сбережений — добровольный накопительно-сберегательный продукт для граждан с участием государства. Который позволяет создать подушку безопасности на будущее или получать дополнительную прибавку к пенсии....

	РИА Карачаево-Черкесия, 30.05.2025, Жители КЧР могут принять участие в Программе долгосрочных сбережений
	В России действует программа долгосрочных сбережений. Это дает возможность гражданам получать дополнительный доход в будущем.

	Амур Инфо, 02.06.2025, Амурчане создают финансовую подушку через программу долгосрочных сбережений: как присоединиться
	Программа долгосрочных сбережений (или ПДС), запущенная в прошлом году, набирает обороты. Только за первый квартал этого года через офисы ВТБ в Приамурье к программе присоединилось более 550 человек.


	Новости развития системы обязательного пенсионного страхования и страховой пенсии
	Наша Версия, 01.06.2025, Чтобы стимулировать рождаемость, миллиардер Константин Малофеев предложил перестать платить старикам пенсии
	Малофеев мнился клерикальным эксцентриком, а проявился как оголтелый социал-дарвинист, отбирающий у пенсионеров честно заработанный ими кусок. Очевидно, его политические прожекты и раньше никак не взлетали, но теперь и подавно. Дело, впрочем, не в одн...

	РИА Новости, 30.05.2025, В Госдуме предложили снизить пенсионный возраст для многодетных отцов
	Депутаты Госдумы от фракции "Справедливая Россия - За правду" повторно направят на заключение в правительство инициативу о досрочных пенсиях для многодетных отцов, заявил РИА Новости лидер партии, руководитель думской фракции Сергей Миронов.

	RT, 30.05.2025, В Госдуме напомнили об изменениях выплат пенсий в июне
	Депутат Госдумы, член комитета по малому и среднему предпринимательству Алексей Говырин в беседе с RT напомнил, что в июне 2025 года порядок выплаты пенсий в России будет временно изменён в связи с государственным праздником 12 июня.

	ТАСС, 02.06.2025, В Соцфонде пояснили, кто из пенсионеров получит пенсию в июне заранее
	Пенсионеры, у которых дата выплаты пенсии приходится на период с 12 по 15 июня, получат ее заранее, до праздничных выходных. Об этом ТАСС сообщили в пресс-службе Социального фонда России.

	РИА Новости, 31.05.2025, СФР: средняя пенсия женщин в России выше, чем у мужчин
	Женщины в статусе пенсионеров в России получают пенсию выше, чем мужчины, свидетельствуют данные Социального фонда России за 2025 год, с которыми ознакомилось РИА Новости.

	АиФ, 31.05.2025, В Госдуме объяснили более высокую пенсию женщин теневой занятостью в 90-х
	По данным Социального фонда, в 2025 году средняя пенсия женщин в России составила 23 249,58 рубля в месяц, а у мужчин - 23 028,33 рубля в месяц. Депутат Госдумы Светлана Бессараб объяснила aif.ru, что речь может идти о статистической погрешности и отд...

	АиФ, 31.05.2025, В Госдуме назвали, кто в России получает самые высокие пенсии
	Военные, космонавты, матери-героини и северяне - среди тех, кто может рассчитывать на пенсию выше средней. Об этом aif.ru рассказала депутат Госдумы Светлана Бессараб.

	Лента.ру, 30.05.2025, Россиянам рассказали об увеличении ряда выплат с 1 июня
	С 1 июня у россиян, которые в мае отметили 80-летие, в два раза увеличится фиксированная часть страховой пенсии. Об этом в разговоре с «Лентой.ру» сообщила член комитета Госдумы по труду, социальной политике и делам ветеранов Светлана Бессараб.

	Газета.ру, 30.05.2025, В Госдуме призвали снизить пенсионный возраст для многодетных отцов
	Депутаты Государственной думы от фракции "Справедливая Россия - За правду" планируют повторно направить на заключение в правительство инициативу о досрочных пенсиях для многодетных отцов. Слова лидера партии, руководителя думской фракции Сергея Мироно...

	Пенсия.pro, 30.05.2025, Власти озвучили сумму фиксированной пенсионной выплаты в 2025 году
	Размер фиксированной выплаты пенсионерам в 2025 году составит 8 907,7 рубля. Эта сумма, которая не зависит от стажа и полученных пенсионных баллов, сообщила сенатор Ольга Епифанова.

	MoneyTimes.Ru, 31.05.2025, Средний размер пенсии в России превысил 23 тысячи рублей - кто получает больше?
	По данным Социального фонда России за 2025 год, женщины-пенсионеры в стране получают чуть более высокие пенсии, чем мужчины. Средний размер назначенного пенсионного обеспечения для женщин составляет 23 249,58 рублей в месяц, тогда как у мужчин - 23 02...

	PRIMPRESS, 30.05.2025, Ожидания и реальность - выплаты не оправдывают ожидания пенсионеров
	Начисление выплат по старости – система сложная, вызывающая у пенсионеров вопросы и недовольство. Размер пенсий напрямую зависит от наработанного стажа и региона проживания пенсионера. Разрыв в средних пенсиях по стране - в 2-2,5 раза. Многие пенсионе...

	Конкурент, 30.05.2025, Пенсии пересчитают со дня назначения. Пенсионерам объявили о новом решении
	Российским пенсионерам сообщили о новом решении, касающемся процедуры перерасчета пенсий. Теперь выплаты могут быть пересчитаны с момента их назначения и граждане получат всю недополученную сумму. Об этом рассказала юрист Ирина Сивакова.

	Конкурент, 30.05.2025, Пенсионерам объявили о разовой выплате 15 000 рублей. Деньги начнут перечислять в июне
	Пенсионерам сообщили о единовременной денежной выплате, которая начнется в июне. Эти средства будут перечислены пожилым гражданам, достигшим почтенного возраста.

	Конкурент, 30.05.2025, На пенсию не выйти, но покупать стаж можно. В Сбере напомнили важное правило
	В 2025 г. россияне не смогут выйти на пенсию по возрасту, но имеют возможность докупить недостающие баллы и стаж, пояснила Мария Ластовкина, эксперт «СберНПФ».

	Электрогазета.рф, 01.06.2025, Как в 2025 году получить разовую пенсионную выплату
	У некоторых граждан есть право на единоразовую выплату из накопительной части пенсии, если ее размер не превышает 412 тысяч рублей.

	Царь-град ТВ, 01.06.2025, Константин малофеев предлагает учитывать количество детей при расчёте страховых взносов в соцфонд
	Переосмыслить подход к взносам в Социальный фонд предложил Константин Малофеев, выступив за льготы для многодетных семей. Он подчеркнул, что государственная система должна поощрять тех, кто растит будущих налогоплательщиков, а не уравнивать их с безде...


	Региональные СМИ
	Big-Rostov.ru, 30.05.2025, Екатерина ЛЯЙДЕ, Молодёжь особо на пенсии не надеется и предлагает новую форму социальной самозащиты
	В последнее время всё чаще возникают дискуссии по поводу пенсионного обеспечения граждан. Если говорить откровенно, многие из нынешних предпенсионеров, зная заранее, что им придётся работать на 3-5 лет дольше и фактически терять на недоплаченных пенси...


	НОВОСТИ МАКРОЭКОНОМИКИ
	Парламентская газета, 23.05.2025, «О внесении изменений в отдельные законодательные акты Российской Федерации»
	Специализированным депозитариям передадут обязанности по учету операций с имуществом, составляющим активы акционерных и паевых инвестиционных фондов, а также их денежных средств и ценных бумаг.

	Независимая газета, 02.06.2025, Минфин и Центробанк уже тестируют третью форму денег
	Несмотря на то, что сроки именно массового внедрения цифрового рубля были перенесены, уже с октября этого года в России планируется начать поэтапную интеграцию цифрового рубля в бюджетный процесс. Соответствующий законопроект Минфина поступил в Госдум...

	Российская газета, 02.06.2025, В России появляются новые финансовые инструменты - Российская Газета
	Развитие торговых инструментов для частных инвесторов становится одной из приоритетных задач российского финансового рынка, решать которую помогают в том числе и цифровые технологии. За последние годы инфраструктура биржевых услуг значительно расширил...

	Ведомости, 02.06.2025, Власти проведут мониторинг финансовых рисков крупнейших экосистем
	Власти планируют проводить мониторинг финансовых рисков крупнейших экосистем. Такой пункт вошел в список мероприятий проекта Национального плана развития конкуренции на 2026-2030 гг." (есть у "Ведомостей"). Помимо этого планируется выработать требован...

	Коммерсантъ, 02.06.2025, Синдикаты с уступками
	Для расширения использования инструмента синдицированного кредитования банкиры предложили изменить расчет норматива краткосрочной ликвидности взамен на соблюдение ряда правил. Финансисты уверены, что это оживит рынок. Реакция ЦБ на предложения пока не...

	Коммерсантъ, 31.05.2025, Налог на прибыль перетягивают в Россию
	Минфин определился с тем, как приспособить введенный в странах ОЭСР с 2024 года механизм Pillar 2 с выгодой для российского бюджета. Подготовленный им законопроект предусматривает, что налог с прибыли российских «дочек» международных холдингов с 2026 ...

	РБК, 02.06.2025, Добор с оглядкой на Pillar 2
	Минфин представил проект закона, отсылающий к глобальным налоговым правилам Pillar 2. Он позволит в 2027 году собрать с российских "дочек" иностранных холдингов почти 16 млрд руб. При этом о полном присоединении к глобальным правилам речи не идет.

	РБК, 02.06.2025, Ставку прижимают инфляция и ВВП
	По самым оптимистичным прогнозам экспертов, ЦБ может опустить ключевую ставку сразу до 19% на фоне снижения ВВП. Но большинство считают, что ставка останется неизменной, а ЦБ лишь изменит сигнал, а смягчать политику начнет позднее.

	Компания, 30.05.2025, Неразменный биткойн
	В 2025 году ЦБ и Минфин активно обсуждали возможность легализации покупки и продажи криптоактивов российскими компаниями. Годом ранее планировалось открыть в стране сразу две официальные криптобиржи - в Москве и Санкт-Петербурге, однако судьба этих пл...

	ТАСС, 30.05.2025, Замедление инфляции дает ЦБ возможность некоторого ослабления жесткости ДКП - Силуанов
	Замедление темпов инфляции дает Банку России возможность принять все необходимые решения в части денежно-кредитной политики, в том числе и ее некоторого ослабления. Об этом заявил министр финансов России Антон Силуанов на лекции для студентов Финансов...

	РИА Новости, 31.05.2025, Зависимость экономики России от экспорта стала рекордно низкой
	Зависимость экономики России от доходов от экспорта товаров и услуг по итогам прошлого года стала рекордно низкой, составив 21,9%, следует из расчетов РИА Новости по данным Росстата и Банка России.

	Журнал РБК, 01.06.2025, Фондовое подспорье: где найти деньги для экономики
	Увеличение капитализации фондового рынка и его использование как источника инвестиций помогут существенно улучшить состояние российской экономики, считают эксперты.

	Пенсия.pro, 30.05.2025, В Госдуме предложили освободить от НДФЛ долгосрочные вклады
	Законопроект, освобождающий проценты по трехлетним вкладам от подоходного налога, будет внесен в Государственную думу «в ближайшее время». Об этом сообщил председатель комитета Госдумы по финансовому рынку Анатолий Аксаков на VII съезде Ассоциации бан...

	Пенсия.pro, 30.05.2025, Мосбиржа запустит торги криптовалютными инструментами
	Мосбиржа запустит торги фьючерсом на биткоин-ETF от BlackRock в долларах с 4 июня, тикер - IBIT, сообщила площадка. Правда, инструмент будет доступен только квалифицированным инвесторам.

	Клерк.ру, 01.06.2025, Госуслуги назвали пять условий для оформления налогового вычета через работодателя
	Большинство вычетов по НДФЛ можно получить в текущем (2025) году и без декларации по форме 3-НДФЛ — через работодателя.
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