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Tembl gHA

Heoasno ¢hono nonyuun evicuyro oyenky om pelmuneo8020 a2eHmcmea « IKcnepmy.
Ceeo0us — noomeepoicoenue om Hayuonanvnoco petimuneogoeo azenmcmea (HPA).
Aeenmcemeo 0cobo ommemuno CulbHble CMOPOHLL (HOoHOA, coodbwaem «Baw
Ilencuonnwii bpokep»

Hezocyoapcmeennuiii  nencuonnwiii. oo  «eonoyusy o00vAGUNL, UYMO meneps
3aKI0UUMb ¢ HUM 002080p 00j20cpounblx coepedcenuil (I1/]C) mooucno 6 oghucax
Bcepoccuiickoco banka pazeumus pecuonos. J{o smoeo cuem IIJJ[C modxxcno 0Ovino
OMKpbIMb MOAbKO 6 omoeneHusx ¢onoa u uepez caum HIID. B xauecmese
NEePBOHAYANLHO20 83HOCA 8 NPO2PAMMY Heobxooumo enecmu He menee 2 000 pyoneil, 8
OoanvHeluleM NONOIHAMb CYem MOXNCHO To0biMu cymmamu, ommemunu ¢ HIID
«Deontoyusay. Ilpu smom, 6 omauuue om Opy2ux uUspokos, OAmK He npeodnazaem
KOMOUHUPOBAHHBILL  NPOOYKM €  NOBLIUEHHOU OOXOOHOCMbIO Ol mexX, KMo
00Ho8pemenHo nodxcumocs 6 I1JJC u omxpoem oenozum, nuuwiem «llencus.proy

B Canxm-Ilemepbypee noosenu umoeu Investfunds Forum XVI, noceéawénnoco
PA36UMuUI0  KOJIEKMUBHbIX UHBECMUYUL, NePCNeKMUBAM NEHCUOHHOU U CMpAaxoeoil
unoycmpuu.  Ilnowaoka — mpaouyuonnHo  00veOUHUNA — UHCMUMYYUOHATbHBIX
uHgecmopos, eedywux sxcnepmos ompaciu. Ha ceccuu «llencuonnas unoycmpus:
cozoaeas byoywee ceuuacy 3zamecmumend 2eHepanrbHo2o oupekmopa UK «Pecuony,
IIpeoceoamenv cosema oupexmopos AO «HIID «BYIAVIIEE» @'anuna Moposzosa
pacckasana, Kak pOoCCUSHAM NOBbICUMb YPOGEHb €80e20 0aa2ononydus nocie
3a6epuieHust Kapbepvl U YEeauuums KOIQuyuenm 3ameujeHuss YmpayeHHO2o
3apabomxka Ha nencuu, nepedaem «Baw [lencuonnwiii bpokepy

BTF [lencuonusiii ¢hono 3anycmun Hogoe npeonodxcenue — Ilpoepammy Jlemckux
Coepeoicenuti. C nomowpio 3moi «0emcKou npocpammvly YOoOHO Konums HA
obOyuenue, nepgoe cobOCMBeHHOe Jicuibe UL Opyeylo 00IbWYI0 NOKVIKY C
eocnooodepaickoi. Tenepv knuenmovl Donoa mozym 6ce20 3a HECKOAbKO MUHYM
3aKAI0YUMb 002080p cOepedceHUll OHNAUH 8 NOb3Y pebenka. IIpoepamma, Kak yOoOHblil
UHCMpYyMeHm OJisl HAKONIeHusi Ha Oyoywee Oemell, npedcoe 6ce20 aopecosana
POOUMENAM, HO ee MAKHce MOAHCem UCHOIb308AMb U cmapuiee NOKOJieHUe — Hanpumep,
dedywku u 6adbywku, cooowaem InvestFunds

Yemeepms poccusin omkaaoviearom oenveu 0isi 0emeli — HA 00pazoeanue, NOKynKy
JHCUNLSL U Opyeue Badichvle yeau. 3a nocieOHuti 200 008 MAKUx cemell 8blpocia 00
25,1% (8 2024 200y ux oons cocmasnsina 23,2%). B cpeonem poccusamne xomsam
HaKonume Ol C80UX CblHOGell u Oouepeu £6,9 min, ceudemenbcmeyrom OanHbvle
uccneoosanus «CoepCmpaxosanus sxcusnuy u « CoepHIIDy», cooowaem PHK

CDP ob6vscHUNL, KAK HAZHAYAEMCs NeHCUSL U MONCHO iU ocmambvcesi 6e3 nee. Cpeonutl
cmadic 6 Poccuu npu evixooe na nencuio - boavue 30 nem. [lasce npu MUHUMATbHOU
3apnaame 3a 3MOM  CPOK MOJNCHO NONYYUMb NEHCUOHHBIU  KO3pduyuenm,
NPesvlUaWuli MUHUMATLHO HeoOxooumbli. Eciu no kakum-mo npuuunam yenosex He
NOJYYUT NPABA HA CMPAX0BYI0 NEHCUIO, OH UMeem Npaso HA COYUATLHYIO NEHCUIO, XOM S
OHa Ha3Hauaemcs yepe3 5 iem nocie 00CmudiceHUuss NeHCUOHHO020 o3pacma. Tax umo
be3 nencuu Hukmo He ocmanemcs, nuwem PBK
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UuTatbl AHA

Cepeeti bensaixos, npesudenm HAIID.: « HIID — camvle KoncepsamusHvle UHBECMOPbL HA
@unancogom pviHKe 80 6cex cmpauax mupa. J{ons akyuti 8 NeHCUOHHLIX aKmueax 6
Hawell cmpane cocmasnsem 9,1%, oonueayuii 62%, cuema u denozumul 7,2%, naes
IIHDos 8,6%, npouue uneecmuyuu (3emis, npsamvie eroxcenus u op.) 2,5% . Jpyeue
cmpaHvl Mo2ym ovims noxodxcu Ha Poccuto, oOnako cpaenueams npocmo no oOHOMy
HOKA3amenio Helb3s — 8 KAXHCOOU CMpane c8oe HaN02000104CeHUe, C80U 3AKOHbL U CEOIl
DBIHOK, 3a8UCAWULL OM BHYMPEHHUX Npoyeccos 8 cmpane. Tak umo mvl RPOCMO MO*CeM
cpasHumb Mo, KAk 6 KOHKDEemHOM HnoKazamene Ompaicaemcsi 6ecb KOMNIEKC
npoyecco8 — pblHOUHbIX, 0OUECMBEHHbIX, 3AKOHOMBOPUECKUX, KOMOpble NPOMeKalom 8
MOM UTU UHOM 20CYOapCmee

T'anuna Mopo3zosa, npedocedamens cosema Ooupexkmopog AO «HII® «BYIVIIEE»:
«/lobposonbHble cucmemvl, K020a 2paNCOAHUH NO COOCMBEHHOM) JHCEeNAHUI0, 8
OCHOBHOM  pPA3060 NONOJHAEM CB0U NEHCUOHHBIU cyem, He 00ecneuusarom
docmamouno2o Kodgguyuenma 3amewenus. Pecynapnvie omuucnenus 6 HebobuiOM
pazmepe 2opaz0o Oojiee 3HAUUMbL U BAINCHDI, Hedxcenu eOuHospemeHnbvle. FMmeHno onu
CNOCOOHBL €030amb  HAONEHCAWULL YPOBEHb 00X00Ad IKOHOMUKU. Baogicno, umoobwvl
20Cy0apcmeo  npedycMompeno KOMNEHCAYUOHHble Mepbl U  CMUMYIbl KAk O
pabomuuka, max u pabomooamens 8 Hogou cucmeme. C yuemom nogvluleHuss Hacpy3Ku
HA NEHCUOHHYIO CUCTEMY He0OX00UMO 8HeOpUMb MEXAHUM Pe2yNAPHO20 NONOIHEHUS.
NeHCUOHHBIX nianos. Ommeuy, 4mo 3mo He yerudeHue Haui0208, 3Mo OMLONCEHHbIU
nAAmMeHC UHOUBUOYANLHO OJISl KAHCO020 YeNl08eKay
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HOBOCTU HNEHCHUHOHHOM OTPACIIH ....coeeeeeeereeeneerensssenessenssssnsssenssses 14

HoBoCTH 0TPACTH HITD ......ccccuueiiinnnricnssnnicssnnicssnnicssnssesssnssssssassessonsssssssssssses 14

[Ipecc-penus.py, 28.05.2025, O6beM BIOKEHUH POCCUSH B HETOCYIaPCTBEHHBIC TICHCUOHHBIC
(OHIIBI BBIPOCITH HA 80%0 ...uviiiiiiiiieiieeiieeie ettt ettt et tee st eesateesbeestessbeenseesnseenseesnseenseannns 14
ITo uroram 2024 rona B3HOCHI POCCUHMCKUX T'PaXJaH U KOMIAHUN B (DMHAHCOBBIE
uHcTpyMeHTsl HII® cocraBunu 260 mumuuapaoB pyosieit. 9to Ha 80% Oombiie
nokazateneit 2023 roga. K rakum BeiBojaM npunuiv aHanuTuku HII® «JlocToitHoe
BYIVIUIEE», npoananu3upoBaB nanHble banka Poccuu 1o utoram aesiTeIbHOCTH
HEroCy/AapCTBEHHBIX MIEHCHOHHBIX (DOHIOB 3a roI. 14

Bam Ilencuonnsiit bpokep, 28.05.2025, HPA noareepaniao MakCHMaibHYIO CTENIEHD
Han&xHocTH 1 kadyecTtBa yeayr HIT® TA3DOH/I ITH — ypoBerb « AAA[TU.PI» .evvveeneeeee. 15
HenaBHo (poH moTyyuniI BEICIITYIO OLIEHKY OT PEMTUHIOBOTO areHTCTBA « DKCIEPTY.
Ceronust — moaTBepkaeHne oT HammonanpHOro pelituaroBoro areHTcTBa (HPA).
ATEHTCTBO 0CO00 OTMETHIIO CHJIBHBIE CTOPOHBI (POHIA: 15

[Tencus.pro, 28.05.2025, HIT® «DBonronusy Havdall peiaraTh JOJITOCPOUHbBIE COCPEKEHUS
YEPE3 CTOPOHHII OAHEK ...c.uviereieeirieeieeiieneieeteentteeteestteeseessseeseessseeseessseasseassseeseessseeseesssesnses 16
HerocynapcTBeHHBIN TEHCHOHHBIA (POHI «IBOIIONMSY OOBSIBUI, UYTO TEMEpPh
3aKJTIOYUTH C HUM JOTOBOp poirocpodnbix coepexenuit (I1JJC) moxHo B oducax
Bcepoccuiickoro 6anka pa3sutus pernoHoB. [{o atoro cuet I1/IC MoxHO OBLIO
OTKPBITh TOJIBKO B OTACICHUAX GoHaa u uepe3 cailT HI1D. 16

Bam Ilencuonnsiit bpokep, 28.05.2025, Okcnept I'annna Mopo3oBa Ha IIomaaKke
Investfunds Forum pacckazana, kak mOBBICUTHh KOO(PHUIIUECHT 3aMEIICHHUS Ha TICHCUU Y
POCCHISTH ..eeenitieeiiieeitteeiteeeitee ettt eeatteesabteesaseeeabeesasteesaseeesasaeeenseeeanseeesseeenseesnsseesnsseesnseeennseeenns 17
B Cankr-IletepOypre noasenu utoru Investfunds Forum XVI, mocesiménnoro
Pa3BUTHIO KOJUIEKTUBHBIX UHBECTHUIINM, MTEPCIEKTUBAM ITEHCUOHHON U CTPaxoBOil
uHaycrpuil. Ilnomaaka TpagulMOHHO OOBEAUHHIA HHCTUTYLMOHAIBHBIX
MHBECTOPOB, BEAYIINX dKcrepToB orpaciu. Ha ceccun «IleHcnoHHast HUHAYCTpUS:
co3naBas Oynyliee ceifuacy 3amectuTens reHepabHoro aupektopa UK «Pernony,
[Ipencenarens coeta aupekTopoB AO «HIID «bYAYIIEE» I'anuna Mopo3oa
pacckaszana, Kak POCCHSHaM MOBBICHTH YPOBEHb CBOETO OJIaromoiy4usi MOcCIie
3aBEpIICHUs] Kapbepbl W YBEIMUYUTh KOI()PUIMEHT 3aMelleHHs YTpaueHHOTO
3apaboTKa Ha TIEHCHUH. 17

PBK, 28.05.2025, Kaxxp1if 4eTBEPTHIM POCCUSHUH OTKJIAJbIBAET JEHBIU JJIs1 CBOMX AETEH .. 18
YeTBepTh POCCUSH OTKJIABIBAIOT JIEHBIH JJIS IeTell — Ha o0pa3oBaHUE, MOKYIKY
KWJIbsI U IpYTUe Ba)KHbIE 11€JIM. 3a NOCIEAHMUM roJl 1O TaKUX CEMEN BBIPOCIIA J10
25,1% (B 2024 romy ux pons coctaBisa 23,2%). B cpeanem poccusine XOTST
HAKOIUTh ISl CBOMX ChbIHOBEH U aouepeit P6,9 MiIH, CBUIETENbCTBYIOT AaHHBIC
uccnenoBanus «CoepCrpaxoBanus xu3Hu» u «CoepHIID». 18
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IIporpaMmma J0JITOCPOYHBIX COCPEIKECHMM «ouveerereresrercsnecssressanessssessssncsoseesonsess 19

5 kanain, 28.05.2025, byaymiee neteil: paccMaTpuBarOTCsS HOBBbIE HAIIPABIICHUS pealln3aliun
MATKATTHTAIIA ¢ ..eeeteeeutteeeuieeeauseesauseesseeesaseeeeasteeeasteeaaseeeeabeeeaaeeeesbeeeasbeeaabeeeeabbeesabbeesabeeenaseeenanee 19
WNHunmaTtuBa TO3BONUT pacIpenessaTh CeMeHble COepeKeHUs C aKIIEHTOM Ha
MIEPCIIEKTUBY PAa3BUTHUSI HOBOPOKICHHBIX. 19

InvestFunds, 28.05.2025, HI1® BT npennaraer kimuentam [Iporpammy JleTckux

BTB Ilencuonnsiii ¢poHz 3amycTuil HOBoe mpemioxenue — [lporpammy JleTckux
Coepexenuii. C TOMOIIBIO ATOW «ICTCKOM MPOTpaMMbD» yAO00HO KOMHUTH Ha
oOyuyeHue, IMepBoe COOCTBEHHOE KMIbE WM JPYIyl0 OOJBIIYI0 MOKYIKY C
rocnogaepxkkoi. Tenepp kiMeHThl POHAA MOTYT BCETO 3a HECKOJIBKO MHUHYT
3aKJIIOYUTh JOTOBOpP cOEpekeHUil OHIaiiH B MoJb3y peOeHka. IIporpamma, kax
yAOOHBIH HMHCTPYMEHT MJi1 HAKOIUIeHHs Ha Oynyiiee JeTei, Npexke BCero
aZipecoBaHa pOJUTEINSIM, HO €€ TAK)KE MOYKET MCII0JIb30BaTh U CTapllee MOKOJIEHHUE
— HampuMep, ISAYIKH 1 0a0yIIIKy. 20

PUA Hosoctu, 28.05.2025, CtpaxoBmuku o0cyxnar0T ¢ MuabuHOM BbIUeT B 1 MITH py0o Ha
netckue MPOAYKTHI - TIABA BCC ... ..iiiiiiiiiiiiiiee et 21
CrpaxoBmmikd 00CyxknaioT ¢ MunpuHom PO BBeneHHe HOBOTO HaJOTOBOTO
BbIYETA B | MHJUTMOH pyOJieit Ha IeTCKUE MPOIYKTHI JOITOCPOUYHBIX HAKOTIJICHUN B
JOTIONTHEHWE K CYIIECTBYIOUIEMY HMHBECTUIIMOHHOMY BBIYETY, UMEHHO TaKHe
JIBI'OThI HGOGXOI[I/IMBI AJIg YCIICIIHOI'O 3aIryCKa CeMEMHBIX CTPAaxOBLIX IMPOAYKTOB,
COOOITIIT )KypHATUCTaM Mpe3uieHT Beepoccuiickoro corosa crpaxoBmukoB (BCC)
EBrennii Y pumiies. 21

HanmonaneHsnii 6ankoBckuii xkypHai, 28.05.2025, N'ocayma pa3padaTeiBaeT HATOTOBBIE
JTOTHI JJIS IOJITOCPOYHBIX COCPEKEHUN YEPE3 CTPAXOBAHUEC HKHUBHM ... vvveeenereeenrreernveeennnaenns 22

Bnactu paccMartpuBaioT BO3MOKHOCTH BBEJIEHUS HAJIOTOBBIX MpedepeHIuil 1is
rpaxnaad, (OPMUPYIOIMIMX JOJITOCPOYHBIE COEpeXKEeHHsT depe3  JI0JIeBOE
crpaxoBanue xu3Hu (JICXK). O6 3TOM 3asiBUII mpejceaaresnb koMmurera ['ocaymsl
no ¢puHAHCOBOMY PBIHKY AHaTtonuii AkcakoB Ha KoH(pepeHIu Beepoccuiickoro
coro3a crpaxoBmukoB (BCC). 22
Finversia, 27.05.2025, NHBECTUIIAN PAZTUBAIOTCS BIITHIPD .....eeeruveeeereeeereeesreessreesseeenseeennnes 22
B Iletepbypre cocrosimack XVI koH(DepeHIInsI HHCTUTYITHOHAIBHBIX HHBECTOPOB.
Kak coobuun ocHoBatens rpynnsl komnanuii Cbonds Cepreit JIsunH, B 3TOM rogy
Ha MepompusTue 3asBWINChL 519 cnenuanucroB, B OCHOBHOM MEHEIXMEHT
YOPAaBISIOMUX KOMIAHUH, 0aHKOB, (DOHJIOB, a TaK ke MPEICTABUTEIIH IMUTCHTOB
LEHHBIX OyMar ¥ OpraHu3aTopoB TOProB. bbul mpecTaBIeHbl YNHOBHUKHU U JAXKe
YaCTHBIE WHBECTOPHI (OYEBHIHO, C HEMaJbIM JIMYHBIM KAIMTaJIOM, MO0 B3HOC
OTCEKaeT OT MEPOIPUATHS JIUI] CO CPETHUM JIOCTATKOM). 22

["osoca roponos, 28.05.2025, ITeHcus BHe miTata: Kak MPeANPUHAMATENSM U CAMO3aHSIThIM
00eCIIEUHUTD CE0E CTAOMITBHOE OYIYIIICE. ... uveeuvreereeieersreeteenireenseessaeeseessseeseesnseeseessseenseesseens 26
B Poccun paborarot moutu 18 MitH mHAMBUYyNTbHBIX TipeanpuanMareneit (MI1) u
CaMO3aHATBIX, CIeNyeT U3 anpenbekux JaHHbix HC. 26
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Munoun npopabaTbiBaeT BOIPOC PacpOCTPaHEHUS MPOTPAMMBI JOJITOCPOUHBIX
coepexennii (I1JC) Ha nereil ¢ copuHaHCUPOBAHUEM CO CTOPOHBI FOCYIApPCTBA.
06 srom mumyTt «M3BecTus» CO CChUIKOW Ha 3aMMUHHCTpa (GuHAaHCOB lBaHa
Yebeckona. 28

Msaonline, 28.05.2025, 'ocayma npuHsia U3MEHEHHS B 3aKOHOIATENLCTBO, KOTOPBIE
3HAYUTENBHO YIPOCTAT U CAENAIOT Oojiee TMOKUM yJacTUe POCCUSH B IIpOrpamMme
T0ITOCPOIHBIX COEPEIKEHUM (TLJIC) .. uiiiiiiiieiiieiieie ettt 30
locogyma mnpuHsna u3MEHEHMs B 3aKOHOJATENIBCTBO, KOTOPHIE 3HAYUTEIILHO
YIPOCTAT U CAETAIOT O0Jiee THOKUM y4acTHE POCCHUSH B IPOrpPaMMe J0JITOCPOYHBIX
coepexenuii (I11C). KimroueBbie HOBOBBEZICHHS BCTYIIAT B cHity ¢ | okTsi0ps 2025
rona. [To nanabiM MuHbMHA, 32 TOCIIETHIO HEACTIO ObUIO 3aKiIoueHo moutu 100

Teic. noroopoB IIJIC. OTo roBopur O TOM, UYTO HHTEpEC TpaKIaH K

cOeperareabHbIM HHCTPYMEHTAM PacTeT, CYMTAIOT B BEIOMCTBE. 30
PHUAMO, 28.05.2025, M®I] [TogMOCKOBBSI MOMOTYT BCTYIIUTh B MTPOTPAMMY JOJITOCPOUYHBIX
COCPEIKCHIII .....c.uvveereentieeeteeteeeiteeteessteeteesaeeesseasaseeseessseasseessseenseessseanseessseenseesaseenseessseenseesnseans 31

Crnenpamuctel M®I[  okaxyT KOMIUIEKCHYIO TMOIJEPKKY 3asiBUTEISAM 10
BCTYIUICHHIO B MPOTPaMMy JIOJTOCPOUYHBIX COEPEXEHHUU: Pa3bACHAT YCIOBHUS
BCTYIUIEHUSI B MNPOrpaMMy, IpPEAOCTaBIAT aHAJIW3 JAHHBIX JIMLEBOIO CYeTa B
CommansHoM (onzae Poccun, moMoryT BeIOpaTh HEKOMMEPUECKUH MEHCHOHHBIN
doua. OO0 »ToM coolmiaeT mpecc-cinyk6a MwuHrocynpasiaeHUus: MOCKOBCKOH
o0macTH. 31

HoBocTn Pa3BUTHA CUCTEMBI 00513aTEJILHOI0 MEeHCHOHHOTI'0 CTpaxoBaHUus U
CTPAXOBOM IEHCH M ccuereeeeeecssssssssscssssssssssssssssssssssssssssssssssssssssssssssssssssssssasssssssssasss 32
[TapnamenTckas razera, 28.05.2025, MUHOOOPOHBI HaYaI0 BHEAPEHHE CUCTEMBI
COLIMAJIBHOTO O0ECIIEUECHUSA BOCHHBIX M HIX CEME ..eeevvunnneeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeenenaaaeees 32
B Poccun Hauanu BHeIpSTh aBTOMAaTHU3WPOBAHHYIO HH(MOPMAIIMOHHYIO CHCTEMY
MEHCUOHHOTO U conuanbHoro obecneuenus (AVC TICO) BoeHHOCTYXAIMX U UX
poactBeHHUKOB. OO 3TOM COOOIIMIIA CTATC-CEKPETaph — 3aMMHHHUCTPAa 00OPOHBI
Awnna [luBuneBa B xone pabodei moe3aku B Bolcka JIGHUHIPasCKOTO BOEHHOTO

OKpyra. 32
TACC, 28.05.2025, MuHOOOpOHBI Ha4aJI0 BHEAPEHUE CHCTEMBI COITUATLHOTO 00eCTIeUeHUs
JUTST CEMEH BOECHHDBIX ......evvvteeeeteeeeerereeeresesesesesssesesssssssssssssesssssesssssssssssesssssssssssssssssssssssssssssssssareees 32

CraTc-cexperapb - 3aMecTUTeNlb MHHUCTpa oOopoHbl Poccuiickoit ®enepanuu
Amnna [{luBuneBa 00bsiBHIIa O CTAPTE MIPOTPaAMMBI 10 3aITyCKYy aBTOMATH3UPOBAHHOM
UH(POPMALIMOHHON CHCTEMBl NEHCHOHHOTO M couuanbHoro obecneuenus: (AUC
[ICO) nns BOGHHOCTY)KAIIUX W YWICHOB MX CEMei BO BpeMs pabouei MOe3/JIKH B
Boiicka JIeHHHTpaacKoro BOeHHOTo okpyra. O0 3toM cooOuminu B MHUHOOOPOHBI
Poccun. 32
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HNA REGNUM, 28.05.2025, B I'ocayme 3adBuiM, YTO pOCCUSIHE NOJIyYaT HIOHbCKYIO TIEHCHUIO

JIOCPOYHO

Poccusine, KOTOpBIM JOKHBI OBUTHA BBITJIATUTH MEHCHIO TOcie 12 WroHS, W3-3a
JUIMHHBIX BBIXOJTHBIX MOJydYar ee gocpouHo. OO 3Tom 28 Mast pacckasza AermyTar
I'ocynapctBenHoit gymbl Anekceit ['oBbipuH («Equnas Poccusi»). [1o ero cioBawm,
B MIOHE H3-3a MPa3HOBAaHUS TOCYAAPCTBEHHOrO MpPa3qHUKA MOPSJOK BHITLIATHI
MEHCUH pOCCHsIHAM BPEMEHHO M3MEHST, TaK Kak oTMeudaeMblid 12 utoHs [leHb
Poccun npuxoautcst Ha Hepabounil 1€Hb. 33

PUA Hosoctu, 29.05.2025, Pazmep prukcupoBaHHON IEHCHOHHOM BhIIIATHI B 2025 T Ha3Banu

13 010): 701 1<) (T USRS
Pazmep pukcupoBanHO# EHCHOHHOM BhITIIATHI B Poccuu B 2025 roay cocraBiser
8907,7 py6us, pacckazana PUA HoBoctu cenarop Onbra Enudanona. 34

PBK, 28.05.2025, Coudonp mooberia, 4To cpeau poccusiH «0e3 MeHCHU HUKTO He

OCTAHETCSI -t euveetteeuteentteeuteesuteeuteesuteeabeasseeeabeabeeaabe e bt e aabeensteeabeeabeeeabeenbeesabeebeesnbeenbeesnneenseas

COP 00bscHMII, KaK HA3HAYACTCS TICHCHSI U MOYKHO JIM OCcTaThest 0e3 Hee. B honze
OTMEYAIOT, YTO MpHU cTaxe paboTsl Oosee 30 eT MOKHO HabpaTh HEOOXOAMMBIN

JUTSL HA3HAYCHUSI CTPaXxoBOU reHcuu kodpdunmeHt - B 2025 roay 3to 30 enuHu.
34

[ToamockoBwe ceromus, 28.05.2025, He Tonpko pabounii cTaxk: Kak HAKOTTUTh

JOITIOJIHUTCIIbHBIC IICHCHUOHHBIC 0aIIbl

I"azera.py, 28.05.2025, Ctano u3BECTHO, YTO MOKHO KYIIUTh Ha CPEIHIOI0 TIEHCHIO

[lencuonnsie 6amiel B Poccuy HakaniauBaroTcs HE TOJIBKO 32 pabo4Mii CTax, HO U
3a 3HAUYMMbIe TMEPUOMbI KHU3HU KaXJIOro rpaxkaaHuHa. Hampumep, 3a cpouHyio
ciyx0y B apMuH WK yXo/ 32 pebeHKkoM. CKOJIbKO 0aJIJIOB MOYKHO TIOJTYYUTH B 3TOM
ciydae, uHTepHeT-uznanuio «IlogMOCKOBbE ceroiHs» pacckazaia JOKTOP

KOHOMHUECKHUX HayK, nmpodeccop POY um. I'.B. [TnexanoBa Hatanes [Iponanosa.
35

Ha cpenHror0 neHCHIO POCCUSTHE MOTYT KYMUTH 2 KT TOBSIUHBI HA KOCTH, CTOJIBKO
e poIOBI, Kypulibl, 240 Tp cnuBouHOTO Macia, 20 kr kapTodens, 2,5 Kr s0JI0K, 110
100 rp kapamenu u nevyeHsbs, pacckazana «l'azere.Ru» kaHIUIAT SKOHOMUYECKUX
HayK, J0LEeHT MHCTUTyTa MEXKIyHapOJHBIX 3KOHOMHUYECKUX CBs3eil ['ynmpHapa
@arxnucnamoBa. [lo ee crmoBam, B CpeJHEM MEHCHOHEpP TPATUT HA IMPOIYKTHI
MUTAHUS TOJIOBUHY CBOEH MEHCHH. 36

Konkypenr, 28.05.2025, Teneps u padoratomum, 1 HepaboTatomum. [IeHcrnonepaM BMecTe ¢

MIEHCUEHN B HUIOHE JIaJIyT KOE-YTO €IlIE

PoccuiickuM neHcuonepaM COOOIIMIN O HOBOM «OOHYCE», KOTOPBI OHH CMOTYT
HOJTyYuTh B WIOHE BMecTe C MeHcued. Ha 3To mpusiTHOe M3MEHEHHE CMOTYT
PACCUUTBIBATL ONPCACICHHBIC KATCTOPUH TI'pakKaaH 6J1ar01[ap;1 HU3MCHCHHUAM B
3akoHOzaTenbcTBe. [Ipn 3TOM Kak HepaOoTaromue MEHCHOHEPHI, TaK M Te, KTO
ouManbHO TPYAOYCTPOCH, CMOTYT BOCIOIB30BAThCS ATOM BOBMOXKHOCTBIO. 37
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Konkypenr, 28.05.2025, «BceM, y koro ecthb ctax 35 ser». [lencnonepam oObsSBUIH O
BAJKHOM HBMEHEHMI ......ceeutieenitieaitteeiteeeiteestteeetteesaateeaateeaaateeeasteeasteeaabaeesabteesaseeesabeeenaneeenanes 37
[Tencnonepam cooOUTMIINM O 3HAYUTEITLHOM HU3MEHEHUH, KOTOPOE BCTYIHIIO B CHITY
B 3TOM TOJy B HEKOTOpPbIX pernoHax. HoBas BO3MOXKHOCTH MPEAOCTaBIISET
MEHCHUOHEpaM JIOTIOJHUTENbHbIE MPEUMYIIECTBA 3 JJIUTENIbHbIN TPYIOBOU CTaX.
Tenepsb OOMBIIE TEHCUOHEPOB MOTYT MOJTYYUTh TTOYETHOE 3BAHUE. 37

Hanmonansnas Mudopmanmonnas rpymma, 28.05.2025, Kak ¢popmupyercst poccuiickas
MEHCHS: HOBBIC PA3BACHEHMS CDP...ccoiiiiiiiiiiiiieiiiice et e 38
B Comumansaom ¢oune Poccum pasbsicHWIM TPUHIUNBL  (GOPMHUPOBAHUS
MEHCUOHHBIX BhIUIAT. CorjnacHo OoQUIMATBLHON HH(QOpPMAIMH, IS TONTYYCHHUS
CTPaxoOBOM TIEHCMUW HE0oOXoAuMo HaOpaTh YCTAaHOBJIEHHOE KOJIMYECTBO
MEHCUOHHBIX KOd(pduimeHToB. Ecnu TpaxnaHuH HE COOTBETCTBYET ATHUM
TpeOOBaHUSIM, OH MOXET MPETEHIOBATh HA COIMAIBHYIO TEHCHUIO, OJHAKO €&
Ha3HAy4aT JUIIb CIYCTS MSTh JIET MOCJE JOCTHKEHHUSI IEHCUOHHOTO Bo3pacTa. 38

PerHOHATIBHBIEC CIMI .. ...coeeeeeieeeeereneeeeeeecereeecssseecsssessssssssssssssssssssssssessssssssssesses 39

Baiimakckuii BecTHUK, 29.05.2025, HeBunumas npubaBka K MEHCUU OT POCCUUCKUX OaHKOB39
Poccuiickuii GaHKOBCKMU CEKTOp 3allyCKaeT WHHOBAIIMOHHBIE (DUHAHCOBBIC
WHCTPYMEHTBI, TTO3BOJISIIOLIUE TPaXKJAaHAM CTAPIIETO MOKOJICHHUS YBEIUYUTh CBOU
€KEMECIYHBINA TOXO 39

HOBOCTHU MAKPOJSKOHOMHIKM ..........ccevvuenrrensnensneessansnessaessansssasssncesaes 41

KommMmepcants, 28.05.2025, C OUTKONHHA BO3BMYT IIPOU3BOTHBIC. .....cvveerreeereenreennreenreenereenneas 41

VYyacTHUKM (PMHAHCOBOTO PbIHKA HAYaJU BBITYCKATh HHBECTULIMOHHbBIE TIPOAYKThI
C IPUBSI3KOM K CTOUMOCTH KPUITOBAIIOT. DTO CTAJI0 BOZMOXKHBIM OJ1aroiaps Tomy,
yto bank Poccun onucan kitoueBblie npaBuia pa3MeleHUs] TaKUX HHCTPYMEHTOB.
B ygactHOCTH, OpraHu3aToOpsl TOProB MOJIY4arOT IIPaBO JOIYCKATh TAKUE LEHHBIC
OyMaru K oOpaIieHuIo, 10BEpUTEIbHbIE YIIPABISAIONINE — BKIIOYATh TAKHE AKTUBBI
B noroBopel /1Y, a omeparopbl MHGOPMAIMOHHBIX CHCTEM — OPTaHW30BBIBATH
BbilTycku [{MA. B HacTosiiee BpeMsi BCSA TOPTOBJISI KPUIITOBAIKOTAMH, UX YYET U
XpaHEHHE IOPUINYECKU HaxoasaTcsa BHE PD, HAMOMUHAIOT DKCHEPTHI. 41

Poccuiickas raszera, 28.05.2025, PocT cTpaxoBOro pblHKa CyJIUT HOBBIE IEPCIEKTUBEI
UHBECTOPAM HA MOCOUPIKE ....vvveeerieeirieeiieeeiiteeeitteeeteeesteeessseeesssaeessseeessseeessseesssseesssseessseeensses 42
[To manuemM IIb, B 2024 romy cTpaxoBOil PBIHOK MOKa3ajd BIEYATISAIOIINE
pe3yabTaThl: 00beM COOPaHHBIX IPEMUHN BBIPOC MIOYTH HA JIBE TPETH MO CPABHEHUIO

c mpeabplaymuM roiom, omepeauB auHamMuky BBII. OcoGeHHO akTHBHO
pa3BuBaJIoCch HakomnurtenbHoe cTpaxoBaHue xusHu (HCXK), xoropoe crano
[JIaBHBIM JIpailBEpOM poCTa U, MO0 MHEHMIO SKCIEPTOB, COXPAHUT JIUIUPYIOLIUE
no3uuuu B 2025 romy. Bwmecte ¢ skcmepramu "PIM pasbupanace, kakue
MEePCIEKTUBBI ATO CYJIUT HHBECTOpaM Ha MocOupike. 42
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Poccuiickas razera, 29.05.2025, HAKTH OATAHC .....uvvvveeeiieiiiiiiiiieeeeeeeeeeeeieeeeee e e eeeaaseeeeee e

B ycnoBusix cHmkeHus 1eH Ha He(Th TJaBHBINH (UHAHCOBBIA JOKYMEHT CTpPaHBI
OBLIO pEeIIeHO CKOPPEKTUPOBATh M MOWTH Ha yBenuueHue nepunuta ¢ 0,5% BBII
1o 1,7%. 3axkoHompoekT 00 u3MeHeHusx B Owopker-2025 [ocayma mpuHsuia B
nepBoM uteHuH. [Ipu 3TOM Bce (hMHAHCOBBIE 0053aTeNbCTBA OYAYT BBIMOJTHEHBI,
JlaXKe B CIIly4ae IIPUHATHS HOBBIX IIAKETOB CaHKIUM NpoTUB PD, 3aBepuit nemyraTos
MUHHCTP (prHaHCOB AHTOH CHITyaHOB. 44

Poccutickas razeta, 29.05.2025, KO ST TIOMOMOHA.......ccccvieeeiieeeiiieeiieeeireeeireeevreesvee e

Kaxnapiii pecsateiii poccuiickuid [T-crienuaiucT He MOPOXOAUT IO YCIOBUSAM
HBI‘OTHOI\/'I HUIIOTCKH H3-3a J0XO014a. K TAaKUM BbBIBOJaM HpI/IH_UII/I 110 UTOoram OHpOC&
aHaJIUTUKH ropTana "Beioepy.py". 45

N3Bectust, 29.05.2025, ITPHHATD OT CTABKH .....ceeerruvreeeeriireeeesireeeesnnreeeessnsneeesssseeessnnssesssnnseees

KiroueByto octaBsaT Ha ypoBHE 21% 1o urtoram 3acenaHus 6 MIOHS, CIELyeT U3
KOHCeHcyc-Tiporuosa "M3sectuit". OnpoiieHHble SKCIEPThl CONUTUCH BO MHEHHH,
4TO B 3TOT pa3 LIb cMAruuT curuai, a npuHUMAaTh pelieHus OyeT yxe Ha Oy Iy niux
3aceaHusax. TeM He MEHee eCTh U ONITUMUCTBI, KOTOPBIE JOITYCKalOT BO3MOKHOCTb
YMEHBUICHUS CTaBKU Ha 1-2 1.11. Ha cienyromiei Heaene - Beap uHsinus u BBIT
3aMeIIAI0TCS ObIcTpee TporHo30B. Ho 3To He ocHOBHOM cleHapuid. Bractsam
BA)XHO HE MEPEOXJIAJAUTh SKOHOMHUKY M BOBpEMs OOECICUUTH €i MOIIEPKKY -
uHaue 60pb0a C POCTOM LIEH MOXKET 3alTH CIMIIKOM Janeko. YTo momiuseT Ha
utoHbckoe pemenue Lb - B Matepuane "U3Bectuii”. 47

WzBectus, 29.05.2025, I'ociyma yTBepAuia B IEpBOM YTEHUH YBEIMUYCHHE AeduunTa
OFOJIIKETA BTPOC .eeuvveerureeeeureeessseeeasseeassseeassseeansseessseesssseesssssesssesesssssasssseessssesssseesnsseessssessssesensses

['ocoyma 28 Mast B mepBOM UTEHUH MIPUHSIIA TIONPABKHU K ¢uHIIany Ha 2025-2027
rojisl. B cOOTBETCTBHMU ¢ HUMHM 3aIlTaHUPOBAHHBIN JEe(UIMT OI0JKETa YBEITUUUTCS
BTpOe - 10 3,8 tpiu py6uneit (1,7% BBII). Panee, Bo Bpems npuHATus Or01KeTa,
He/ocTavya MporHo3upoBasiack B 00béMe 1,2 TpiH. 49

CAMOPErvYNUPYEMARA OPrAHM3ALMA
HAUMOHANBHAR ACCOUMALUWMRA
HEroCYAQAPCTBEHHLBL X

o8B

PUA Hosocruh, 28.05.2025, 'ocnyma npunsiia B | ytenun nonpasku B 6romxer PO na 2025

I'ocayma npuHsiia B IEpBOM UTEHUU 3aKOHOIIPOEKT O KOPPEKTUPOBKE MapaMeTPOB
dbenepanbHOoro OrOmKeTa Ha 2025 roa, mpeaycMaTPUBAIOIIMNA POCT PacXo0B HA
829 mwmapnoB pyOneii. Bropoe urenue mmanupyercs 10 umrons, Tperbe - 11
UIOHSL. 50

PUA Hosoctu, 28.05.2025, KomuteT ['ocaymsl 0100pwI cMATYeHUE TPEOOBAHUN K
HEOAHKOBCKUM KPEIUTHBIM OPTAHUBAIIMIM .....veeurerrenrienrenstenseensenieenseensesssesseensesssesseensesnsenseenne

Komurer IN'ocaymbl o (pmHAHCOBOMY PBIHKY PEKOMEHJOBAJ NPUHATH B MEPBOM
YTEHUU 3aKOHOINPOEKT, CHUMAIOIIUI N30BITOYHYIO aIMUHUCTPATUBHYIO HArPy3Ky
¢ He0aHKOBCKMX KpeOUTHbIX opranuzanuii. Ha paccmorpenne Jlymbl ero
MJIaHupyeTcs BeiHECTH 10 uioHS. 51

PUA Hosoctu, 28.05.2025, 3aMeTHBIX H3MEHECHHI B OJMKaHIIIMe TOAbI B HaJorax He OyeT,
B TOM YHCIIC JJIST OOTATBIX - CHITYAHOB. ....c.utieutieeiieeiieeiieetiesieeeseessaeesseessseeseessseeseessseenseesnseens

Cepbe3HbIX U3MEHEHUH B HAJOTOBOM 3aKOHOHATeNbcTBe PD B Onipkaiiiime rojisl
He OyJeT, B TOM 4YHUCJE I OOraThlX - OHHM TOXE TUIATAT HAJOT Ha JOXOMbI
¢u3mueckux aui, cooOuma MUHUCTP puHaHcoB PO Anton CunyaHoB. 51
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TACC, 28.05.2025, MuH}pUH BBIIOJHUT BCe 00s3aTenbcTBa Ot0kera PD, HecMOTpst Ha
HOBBIC CAHKIHMH = CHITYAHOB....cceeuvvieeeritreeeesireeeesanseeeessnsseesssasseeesssnsseessssssseesssnsseeesssssessssnssees 52
MunucrepctBo puHaHCOB Poccuu BBITTOMHHUT Bce 00s3aTenbcTBa (eaepasbHOTO
OropkeTa, Jake €Clii B OTHOIICHHUH CTPaHbI OyeT BBEJICH JOTIOTHUTEIbHBIN MTAKET
orpaHnyeHui u caHkuii. O0 3TOM 3asBHWJI Ha IJICHAPHOM 3acemaHuu [ ocaymbI
MUHHCTDP (pruHaHCOB PO AnTOoH CurityaHOB. 52

PUA Hosocrun, 28.05.2025, LIb P® Ha3Ban ycinoBusi, Npu KOTOPBIX (PU3IUIIA HAYHYT
BBIOMPATH (POHIOBBIN PHIHOK BMECTO JICTIOBUTOB...cuuvveeeurreerurreensreeessseeasseesssseesssesssssesssseeennnes 52
Hacenenne Poccum 1o mepe CMATYeHHs JEHEKHO-KPEAUTHBIX YCIOBUM U
CHIDKEHHSI T€OTNOJIUTUYECKON HANpsHKEHHOCTH MOKET HAuyaTh HANpPAaBJIATh YacTh
CBOMX cOepekeHnit Ha (POHTIOBBIN PHIHOK BMECTO JACTIO3UTOB, ToBOpUTCs B "O030pe
¢uHaHcoBOH crabuipHOCTH", moaroroBieHHOM LB PO. 52

PUA Hosocruh, 28.05.2025, LIb PO pazpemnn kBanuuuupoBaHHBIM HHBECTOPAM CAEIIKH C
JIEPUBATUBAMU HA KPUIITOBATTEOTY ....vveeeeurrreeenureeeessnsreeesssseeesssnsseesssnssseesssssseeessnsssesssnssseessnnns 53
b P® ony6mukoBas wHHGOPMAIMOHHOE MHCHMO, 3aKpeIUISIoNiee IPaBo
KBaJTM(HULIMPOBAHHBIX MHBECTOPOB HA CJEIIKU C JE€pUBATUBAMU HAa KPUIITOBAIIIOTHI,

HO TO-TIPE)KHEMY HE PEKOMEHAyeT (PMHAHCOBBIM OpraHH3alMsIM M MX KIHMEHTaM
MHBECTUPOBATH HEMOCPEACTBEHHO B KPUIITOBAIIOTHI. 53

PUA Hogoctu, 28.05.2025, Onpouiennsie 11b P® ananutuku noHu3wim nporao3 pocrta BBIIT
HA 2025 TOA JI0 1,5% € 1,6%0 cccooiiiiiiiiie 53
Onpomennsie bankom Poccun anannTuky noHns3uau nporuos pocra BBII va 2025
rox 10 1,5% c 1,6%, nporro3 Ha 2026 roa octayics 6€3 U3MEHEHHI, TOBOPUTCS B
MaTepuanax peryJsTopa. 53

PUA Hosocru, 28.05.2025, Cpenctsa opaui B 6ankax PD B anpene cokparuiuch Ha 0,7%,
HaceneHUs - BBIPOCITH HA 2,8% - LB ....cooiiiiiiiii e 54
CpenctBa ropiun B 6ankax P® B ampene cokpartwiuck Ha ymepennsle 0,7% x
MapTy, CpEACTBA HACEIEHUs 3HAYUTENIBHO YBEIUYWINCH - HA 2,8%, TOBOPUTCS B
UHPOPMALIMOHHO-aHANIUTHYEeCKOM MaTepuasnie banka Poccum "O pasButum
0aHKOBCKOTO cexTopa PD". 54

PUA Hosoctu, 28.05.2025, Mundun P® Ha ayknnoHax B cpey pa3MecTHJI IBa BIITyCKa
O®3 Ha 00110 CyMMY 144,4 MIIPI PYOTICH....eeivvieiieeeiieiiecie ettt ettt ens 55
Mundun Poccum Ha ayKiuoHax B Cpely pa3sMeCTHJI J1Ba BBINTyCKa OOJIMTraiui
dbenepanbHoro 3aiima (OD3) Ha obmyro cymmy 1444 munnumapna pyosiei,
CBHUJIETENBCTBYIOT JAHHBIE MUHUCTEPCTBA. 55

PUA Hosocruh, 28.05.2025, LludpoBsie GrUHAHCOBBIEC AKTUBHI HA OUTKOUH BIIEPBHIE
MOSABUINCH B POCCUU, UX BBITYCTHIT T-BaAHK ....cceiiiiiiiiiiiiiieieiiiee e e 56
[udposrie dhunancospie akTuBbl (LIMA), mpuBsA3aHHBIE K CTOMMOCTH OUTKOWHA,
BIIEPBBIC MOSBUWIINCH B Poccun, MHCTPYMEHT BhIMyCTHI T-baHk, OH IpeHa3HaYeH
TSl KBTI (PUITMPOBAHHBIX MHBECTOPOB, CIEAYET U3 COOOIIEeHMs OaHKa. 56

PUA Hosocrtu, 28.05.2025, Pa3sutne M1 Moxxet mpuBectu Kk pocty 6e3padoruribl 10 10-20%
= AAXIOS 1ttt h et h e h et a bbbt e bt et eh e bt et e h b e bt et eateehe e bt et e nae e 56
PazButne wuckyccrBennoro wuHreiekta (MW) Moker mnpuBecTH K PpOCTy
6e3paboTuisl 10 10-20% B OmmkaiiiieM BpeMEHHOM NMPOMEXKYTKE OT OAHOTO rojia
0 TISITH JIET, COOOImaeT mopTay AXiOS CO CCBUIKOW Ha TJIaBy aMEpUKaHCKOM
kommanuu B chepe UM Anthropic lapno Amonest. 56
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PUA Hogoctu, 28.05.2025, banku P® B anpene HapacTUiIu KOPIIOPAaTUBHOE KPEIUTOBAHHE
Ha 0,9%, pO3HUILY - HA 0,1% = LIB...cooeiiieeeeeeee e e 57
Poccuiickue OaHku B amnpesie HapacTUIIU KOpIopaTuBHOe KpeauToBanue Ha 0,9% k
MmapTy, po3nuuHoe - Ha 0,1%, coobmaercs B nH(POPMAIMOHHO-AaHATUTUIECKOM
marepuanie banka Poccum "O pasButum O0aHKOBCKOTO cekTopa Poccuiickoit
®epnepaunu B anpene". 57
PUA Hogoctu, 28.05.2025, UnoTteunoe kpeautoBanue B Poccuu B amnpene Beipociio Ha 0,4%
1OCIIE 0,2% B MAPTE = LIB ... 57
Nnoreunoe kpenuroBanue B Poccun B anpene ysennuuiiocs Ha 0,4% mnocne 0,2%
B MapTe, pOCT IJIaBHBIM 00pa3oM o0Oecreuuf TOCHpOTrpaMMbl, TOBOPHUTCA B
nH(popManmoHHO-aHAIUTHYeCKOM Marepuaie banka Poccum "O pasButum

6aHKoBCcKOTo cektopa PD B anperne". 57
TACC, 28.05.2025, 'omoBas und:smus B PO ¢ 20 o 26 mas 3amemnack 10 9,78% ¢ 9,9%
“MUHIKOHOMPABBUTHSL. «..eeeeuuvvreeeenrreeesausreeeassseeessansseeesassseesssnsseeessssseessssssseesssssseeessnnssesssnnssees 58

Tlonosast uadusus B PO ¢ 20 mo 26 mast 3amenmmnack 10 9,78% ¢ 9,9% neneneit
paHee, TOBOpHUTCS B 0030pe MUHAIKOHOMPA3BUTHS O TEKYIIEH IIEHOBOW CUTYAIUU.
58

[Tencus.pro, 28.05.2025, JloxoqHOCTh OAHKOBCKUX BKJIAJIOB yIaia 0 ypoBHs aBrycra 2024

CTaBKH 110 JCTIO3UTaM OT TpeX A0 12 MecsAIeB B KPyIMHEHIITNX POCCHICKUX OaHKaX
B Maec ynanu Huxke 19 % — 10 mMuHMMyM c aBrycra 2024 ropa, y3Hanu
«3Bectusi». baHKM TOTOBATCA K CHHJKEHHMIO KIFOUEBOW CTaBKH, KOTOPOE
oXujaaercs 6 UoHs. 58

Quote.rbc.ru, 28.05.2025, 116: 00beM cpecTB poccusiH B OaHKax npubdausuics k 60 TpiH... 59

PyGneBble cpencTBa HaceneHHs B OaHKaxX B anpelie yBEJINYMCh 3HAUUTENIBHO - Ha
1,6 Tpna. B IIb oTMermnu, 4TO pOCT CPEACTB HACENEHUS YCKOPWICA H3-3a
HHAECKCAIUN COLMAIIBbHBIX IIaTeXel 59

®depnepanlIpecc, 28.05.2025, Poccun rpo3uT KosoccanbHbIN nePUIUT Or0KeTa: 0TKyaa
OPATD JICHBTH ......vveeiientieeeteeteesuteeteessseeseessseesseessseaseessseasseasssesnseessseanseesssesnseessseenseessseenseesseens 62

CHuxeHune HepTera3oBbIX JOXOJ0B BBIHYKIAET BJIACTH UCKaTh HOBBIE HCTOUHUKHU
HamoJHEeHUsT Oo/KeTa - M Ha IOBECTKE JHS CHOBAa OKa3bIBaeTcs BOIPOC O
NoBbIIIEHNH HanoroB. B I'ocnmyme yke 00cCyXTaroTcsi KOHKPETHBIE CIIEHApUH,
IIPU3BaHHbIE KOMIIEHCUPOBATH JIBY3HAYHOE IAJCHUE MOCTYIUICHHH OT JKCIIOpTa
sHepropecypcoB. Kakue npemyiokeHHs BBIABUTAIOT JEMYTaThl U KaKHE OTPaCiH

MOTYT CTaTh KJIIOYEBBIMU JOHOpaMu Oropkera - aHanusupyetr «Degepanllpeccy.
62
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HOBOCTH 3APYBEKHBIX ITIEHCUOHHBIX CUCTEM..............ccccc.... 64

HoBocTH NEHCHOHHOM 0TPACJIN CTPAH OJIMKHET0 3APYOCIKDSH ceeervrserecsssenness 04

Zakon.kz, 28.05.2025, Moxet nu Kazaxcran o0ecrieduTh JOCTOWHYIO TICHCHIO CBOUM
TPAKTAHAM — UCCIICIIOBAHME. ....eeeeeuerrreeeeruereeeenureeeesansseesassseeeessnsseessssssseesssssseeessssseesssnssseessnnns 64
CornmacHo mocnenHeMy Ti00albHOMY TIEHCHOHHOMY oOT4eTy, Kazaxcran
3HAYUTEIIEHO YKPEIHJI CBOU MO3UITMU Ha MK TyHAPOIHOM apeHe, O THABIINCH Ha

26-e mecto u3 71 cTpaH. OTO BHEYATISAIOUIMI POCT Ha BOCEMb ITYHKTOB IIO

cpaBHenuto ¢ 2023 romoM, Korja cTpaHa 3aHuMana 34-¢ MecTo, COoOOIIaeT
Zakon.kz. 64

inbusiness.kz, 28.05.2025, EHII® packpbli1 HOBbIE JaHHbBIE 00 HHBECTIO0XOE Ka3aXCTaHLIEB

Ha 1 mas 2025 roga HaKOINIEHHBINA YMCTHIM HHBECTUIIMOHHBIN JOXOI Ka3aXCTaHIIEB
coctaBui 11,59 TpaH Tenre, nepenaer inbusiness.kz co ccpuikoit Ha EHII®. 65

HoBocTH NEHCHOHHOM 0TPACJIN CTPAH JAJTBHEI0 3aAPY0CIKDBSH coeeersrserecsssnness 00
[lencus.pro, 28.05.2025, JlaTBuu npenpeKkiIu cepbe3HOE CHUKEHHUE NTIEHCUH yKe uepes 25 et

[Tencuonnbie BoiIaThl B JlatBum OyayT cokpamarbes u kK 2050 romy coctaBsT
TONBKO 25 % OT mocnenHel 3apmiaThl, eciau jaeMorpaduyeckas oOCTaHOBKa B
cTpane He u3MeHuTcs. OO0 3TOM Mpeaynpeansl pyKOBOAUTENb OT/AeNa YIPaBICHUS
aKTUBaMH U nieHcuit 6anka Luminor Atuc Kpymunsm. 66

Sputnik JlatBus, 28.05.2025, Bozsmer nu JlaTBust npumep ¢ Jlanuu? DKOHOMHCT O pocTe
TICHCHUOHHOTO BOBPACTA . +.eeeeuuvvreeesurrreeesusreesassseeeesssseeeesssnsseesssssseeessnsseessssssseesennsseeessnsseessnsssees 67
Hns JlatBum 65 7neT — ONTUMAalbHBIM BO3pacT BBIXOJA HA IEHCHIO, 3asiBUJI
3KOHOMHUCT Darapc Bonbckuc. 67

Jlexanm, 28.05.2025, [TapnamenT HopBerun OTKJIOHWI MPEJI0KEHUE O TTOJTHOM BBIBOJE
WHBECTUINH U3 KoMmanuid, padoraromux B Myaee, Camapuu v ['a3e........cceevveeeeeiieninennnnnn, 68
[Tapnament HopBernu oTBEpr HMHUIUATUBY O IIOJHOM BBIBOJE BIIOKCHUI
rOCyJJapCTBEHHOTO IEHCHOHHOro (oHJAa M3 BCeX KOMIAHMH, BeIyLIUX
nesitenbHOCTh B Uynee, Camapun u cektope ['aza. Bmecto aToro napiameHrckas
(uHaHCOBasE KOMHUCCUSI PEKOMEHI0Bajla IPOAOIIKATh MHIUBUAYAIbHBIA MOJIXOA:
UCKJIIOYaTh M3 WHBECTUIHOHHOTO TMOpPTQeNns JHIIb Te KOMIAHUH, Ybs
JeSITENbHOCTD, IO MHEHHIO (DOH/1A, HApYIIaeT HOPMbI MEX/YHApPOAHOTO NpaBa. 68

Crypto News, 28.05.2025, Muntpyn CHIA cHsiin orpaHUY€HHS] Ha KPUIITOBAIIOTHI B
TIEHCHUOHHBIX HAKOTIIICHUSX ..vvvveeuvreeennreesuteesuseesnsseesnseeesnseeansseeessseesnsseesnsseesnsseesnssesssssessnseesnnnes 68
Munucrepcteo  Tpyna CIIA  ormenmno  pexkomenmauuu 2022  roja,
OTPAaHWYMBABIIINE HCIOJIH30BAaHUE KPUTITOBATIOT B MeHCHOHHBIX TuiaHax 401 (k).
Teneps paboTomaTeny M ympapisoNIe KOMIAHUN CHOBA MOTYT CAMOCTOSITEITLHO
pemarb, mpenjgaraTb JM JOCTYN K IU(GPOBBIM akTUBaAaM B paMKax 3THX
HAKOIUTEIbHBIX IIPOIPaMM. 68
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Tenexkanan HTB, 28.05.2025, [llecTuneTHue AeTH B TEpPMaHUU CMOT'YT Ha4aTh OTKJIA/IbIBATh
TICHDBTH HA TICHCHIO ... eeeeeeeeeeeeeee e et eeeeteeeeeeeeeeeeesaameeeesenaeeeranneeranaeeenannaeeenanaseeenneeeennnaaeeennns 69
['epmannm 00CYX)IarOT HEOOBIUHBIN TMOAXOJ K (OPMHUPOBAHHIO TEHCHOHHBIX
HAaKOIJICHUH, KOTOPBIM TpeArnoyiaraeT, 4ro JAEHbI'M Ha CTapoCTh TIpa)KJaHe
HAUMHAIOT OTKJIaJbIBaTh C JAeTcTBa. HOBOE MpaBUTENBCTBO CTpaHbl MIAHUPYET
IPOTECTUPOBATh MPOTPaMMy, B paMKaX KOTOPOHM JETH YK€ C HIECTH JEeT MOTYT
HavyaTh (OPMHUPOBATH CBOW OyayIIUil KarmuTall. 69

13



MOHUMTOPHUHI' CMHA

CAMOPETYNHUPYEMARA OPrAHW3ALMA
HAUMOHANBHAR ACCOUMAUWMA
HEFrOCYAAPCTBEHHBIX
NMEHCHWMOHHB X @oHAoOB

HOBOCTU NEHCUOHHOW OTPACIN

HoBoctu otpacnu HIN®

lpecc-penus.py, 28.05.2025, O6bLemM eslI0)KeHUlU pPOCCUSIH @&
HezaocydapcmeeHHbIe NeHCUOHHbIe hOHObI ebipocsiu Ha 80%

Mo umoeam 2024 200a 63HOCbI POCCUUCKUX epax0OaH U KOoMraHuu e
¢uHaHcosble uHcmpymeHmsl HI® cocmasunu 260 munnuapdos pybnel. Omo Ha
80% 6onbwe rnokazameneu 2023 2o0a. K makum ebieo0am ripuwisiu aHanumuku HIN®
«[ocmotiHoe BYAYUIEE», npoaHanu3uposas OaHHble baHka Poccuu rno umozam
OesimesibHOCMU HeaocyOapCcmeeHHbIX MeHCUOHHbIX (hOHA08 3a 200.

HpaiiBepom pocra nunTepeca poccusiH k HII® crana mporpaMma g0irocpovyHbIX cOepexeHui,
KoTopasi Obu1a 3amymieHa B 2024 rogy. Coeperarenpabie B3HOCH B paMmkax [1JIC coctaBuam
101,6 mnpa py6uielt, Takum o06pazom, odecrieunB 39% oT 001iero 06bemMa B3HOCOB.

Bcero e caMOCTOATENBHO B INPOrpaMMy JOJITOCPOYHBIX COEpEeKEHUH M TEHCHOHHBIE
nporpammbl oT HII® poccusne HanpaBuiu 145,5 mapn py6reit. Cpenu pernoHOB-IHIEPOB,
KUTEIH KOTOPBIX OOJIbILE BCErO BIOXKHIN B 3TH (PMHAHCOBBIE HHCTPYMEHTHI oT HIID:

* Mocksa — 21,3 mipz pyOneit

* MockoBckas ooacts — 8,6 Miapn pyOsei

* Cankr-IletepOypr — 6,1 mupa pyoneit

* Tarapcran — 4,7 mupa pyosieit

* XaHTBI-MaHCHIICKHIT aBTOHOMHBIH OKpYT — 4,3 Mip pyOeit
* Hmkeroposckast o6macts — 4,2 Mapa pyonei

* bamkoprocTan — 4,0 mipx pyomeit

* CBepytoBCcKast 06sacTh — 3,6 MuipJ pyostei

* KpacHosipckuii kpait — 3,6 mipn pyoeit

» KpacHonapckuii kpait — 3,6 mapn pyO:eit

[To utoram 2024 roga B3HOCH! poccuiickux komnanuil o nporpammam HII® nocturnum 114,7
mipA pyOieit, uro Ha 25% Oonble, yem B 2023 roty. DKCHEpThl CBI3BIBAIOT MOJIOKHUTEIbHYIO
JMHAMUKY C POCTOM HHTEpeca OTEYECTBEHHOIO OHM3HEca K KOPIOPATHUBHBIM NEHCHOHHBIM
IporpaMMam, KOTOpPbIE BBICTYNAIOT JOMOIHUTEIbHBIM HHCTPYMEHTOM MOTHBALIUU TIEpCOHAIA.

B ton-10 permoHoB, paboTomarenw KOTOPBIX HaumOoJee AaKTUBHO BKJIAJILIBAIUCH B
(dbopMupOBaHUE HETOCYTaPCTBEHHOMN MEHCUH CBOMX COTPYIHUKOB BOIILIU:

* Mocksa — 36,0 mipz pyOueit (+28% k mokazatensim 2023 rozaa)
» XaHTpl-MaHcuiicKuii aBTOHOMHBIN OKpYT — 8,9 miipa py6ueit (+18%)
* SImano-Heneukuii aBTOHOMHBIN OKpyT — 5,4 Mapx pyomneit (+27%)

* MockoBckas obnacts — 5,1 mupn pyosneit (+20%)
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* Cankrt-IletepOypr — 4,2 mupa pyoneit (+16%)
bamkoprocran — 3,5 mipa pyonei(+24%)

* Tromenckas obnacts — 3,2 mupa pyo6:eit (+51%)
* Kpacnomapckuit kpait — 3,2 mupn pyouneit (+66%)
* Tatapcran — 3,2 mapz pyOneit (+21%)

* Upkyrckas obnacts — 3,0 mapn pyoseit (+31%)

AO «HII® «/[ocroitnoe BYAYIIEE» — oaMH u3 KpyNHEHIIMX HETOCYJapCTBEHHBIX
neHcuoHHbIX (GouA0B Poccun, kotoperit BXxoauT B TOII-10 HII® mo o6vemy akTuBoB. HITD
«Hlocroiinoe BY IYIIEE» numeer nuuen3uro banka Poccuun Ha OCylIeCTBIEHHE NESITENBHOCTH
10 IEHCHOHHOMY 00€CTICUCHHIO ¥ IECHCHOHHOMY cTpaxoBaHuio Ne 67/2 ot 16.04.2004 r. ®onp
YCIIEIIHO paboTaeT Ha IEHCUOHHOM phIHKe ¢ 1994 roxa u umeer petunru ot «kcnept PA»
(ruAAA) u «HPA» (AAA|ru.pf]).

https://www.press-release.ru/branches/finance/_80_28 05_2025 12 42/

Baw [leHcuoHHbIU bBpokep, 28.05.2025, HPA nodmeepdusio
MakcuMasibHyl0 cmereHb HadéxHocmu u kadYecmea ycnyz HI1®
FA3®0OH/[ lNH — ypoeeHb «AAA|ru.pf|»

HedasHO ¢poHO rnony4qusn 8bICWy0 OUEHKYy Om pelmuH208020 aceHmcmea
«9kcrniepmy. Ceeo0Hsi — rnodmeepxoeHue om HauyuoHaribHO20 pelmuH208020
aceHmcmea (HPA). AeeHmcmeo ocobo ommemusio CuslbHble CMOPOHbI hoHOa:

oauH u3 kpynHenmux HITD B cTpane;

BXOJIUT B TOI-3 MO0 00bEMY MEHCUOHHBIX HAKOIIJICHHIA,

BBICOKO€ KaU€CTBO MPEIJIaraeMbIX yCIyT;

BBICOKOE MHBECTHIIMOHHOE Ka4eCTBO MOPTQeneit;

BBICOKH YPOBEHb OPTaHHU3alMU U (HOpMaATH3alMN PUCK-MEHEKMEHTA;
CTaOUITbHBIC OTICPAIIMOHHBIE PE3YIbTATHI.

Peiituar HPA — He3aBucuMas mpodeccroHaibHas OICHKAa CHCTEMHOM M OTBETCTBEHHOM
pabotbl. OH MOATBEPMI TO, HAJ YeM KoMaHJa (OHJa MOCIEA0BATEIbHO PAa0OTACT KasKIbIi
JIeHb: YCTOMYUBOCTb, MMPO3PAYHOCTD, 3 (PEKTUBHOCTS.

http://pbroker.ru/?p=80233
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lMeHcus.pro, 28.05.2025, HIM® «3eosnoyusi» Hayvyan npeodsiazamb
0d0J120CPOYHbIe cbepexxeHus1 4yepe3 CMOPOHHUL 6aHK

HezaocydapcmeeHHbIU neHCUOHHbIU ¢hoHO « 380s1r0UUSI» 068U, YMO merepb
3aKIryYuUmMb ¢ HUM 002080p 00/120CPOYHbIX cbepexeHul (MC) moxHo e ogbucax
Bcepoccutickoeo baHka passumusi peauoHos. [Jo amozo c4yem [[JC MOXHO 6bIno
OMKPbIMb MOJIbKO 8 omderieHuUsix ¢poHOa u Yepe3a caum HI®.

B kadecTBe mepBOHAYAIBHOTO B3HOCA B IporpamMmy HeoOxoaumo BHecTH He MeHee 2 000
pyOneil, B nanpbHEWIIEM MOMONHATh CYET MOXKHO JIOOBIMH CymMmamu, oTmetrunn B HIID
«OBomonms». [lpu 3ToM, B OTIMYME OT JPYTUX WIPOKOB, OaHK HE MpeajaraeT
KOMOMHHPOBAHHBIA TPOAYKT C TOBBIIICHHOW MOXOJHOCTBIO IS TE€X, KTO OJHOBPEMEHHO
BioxkuThCA B [IJIC u oTkpoer aeno3ut. AHanoruynsie Bkaaasl ¢ [1J1C npennarator kpynHbie
Oanku - Anbda-bank, CoepOank, [Tourta bank, IICh u I'a3npombaHk.

[IpumeuarensbHo, uTo HITD «DBomonus» KOHTPOIUPYETCA XOJIIUHTOM «Pernon», y KoToporo
eCTh cBOU 0aHK - MocKoBckUil kpenuTHBIN OaHk. Hekorma u «9Bomonus», 1 MKb Bxoawnmu B
KoHIIEpH «Poccuym», HO B koHIle 2024 roga poccuiickuii Muiuiapaep Poman ABaeeB mpoaan
cBoto nomo B «Poccuyme» Cepreto CynapukoBy - OeHedunmapy rpynmsl «Perrnony. OgHako
MKGb 3akmrouaer I1JIC qa apyroro ¢onna «Pernona» - HII® «byaymeey, koTopslil uepes
HECKOJIBKO MecsiIieB BOepeT B cedst Bce octanbHbie HII® rpynmel, 3a HCKIIIOUYEHUEM BCE TOTO
ke HIT® «OBomronusy.

Panee oy coobman, uro mo utoram 2024 rona 3 000 KIMEHTOB NEPEBEN HAKOIUTEIBHYIO
4yacTb NEHCHHM B MPOTrpaMMy JOJIFOCPOUYHBIX COEpeKeHUH B KadyecTBE €IMHOBPEMEHHOIO
B3Hoca. [lo TIJIC ¢onn Haumcnun cBoMM KiHMeHTaM Joxojn mo crtaBke 22,01 % romoBsix,
BrpoueM, kak U Bce HII® rpynnsl komnanuu «Peruon». Iloprdens HIID rtakoii: 38,5 % B
rocobmuranuu, 28 % KopropatuBHble oOnwranuu, 15,4 % pybOneBsie meno3utsl, 6,7 % B
akusx. [1J1C nauana padorats 1 ssuBaps 2024 roga. Oneparopamu BeictynatoT HII®, norosop
3aKJII0YaeTCs Ha 15 et wim 10 TOCTHKeHHs Bo3pacTta 55 set (y xeHuiuH) u 60 siet (y My>K4uH).
Bragenbubl cueToB CMOTYT HCIOJIB30BaTh HAKOIUICHHBIE CPEACTBA ISl JIOMOJHUTEIBHBIX
MEePUOINYECKHUX BBIIIAT. [ parkmanaM MmojokeHo couHaHCHpPOBaHKUE M3 Ol0/KeTa - He Oosiee
36 000 B rox. [Tognepskka rocygapcTBa Oyaet npousBoauThes neppbie 10 net neficteus I1J1C.
[IpemycMOTpeHbl TakkKe €IUHOBPEMEHHBIE BBIJIATHl B CIIy4ae HACTYIUIGHHUS «OCOOBIX
YKU3HEHHBIX CUTYyaluiy. HakorieHHbIe cpeicTBa MOXKHO TIepeiaTh 10 HACIEACTBY.

[To cocTosHMIO Ha KOHEI[ ampess POCCUSHE HANpaBWIA B MPOTPaMMy JOJTOCPOYHBIX
coepexennii (I1JIC) 6onee 330 mupx pyOueii, cooburmn bank Poccun. Beero 0110 3aK1I09€HO
0KO0J10 4,6 MJTH TOTOBOPOB.

https://pensiva.pro/news/npf-evolyucziya-nachal-predlagat-dolgosrochnye-sberezhenivya-
cherez-storonnij-bank/
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Baw lNeHcuoHHbIlU Bpokep, 28.05.2025, dkcnepm NanuHa Mopo3oea
Ha nnowadke Investfunds Forum paccka3ana, Kak MoebicCumb
KoaghpuyueHm 3ameweHUs Ha NeHcuu y poccusiH

B CaHkm-llemepbypze nodsenu umoeu Investfunds Forum XVI,
MOCBAWEHHO20  passuUMUI0  KOJIIIEKMUBHbLIX  UHeecmuuyud,  rnepcriekmueam
MeHCUoHHoU u cmpaxoeol uHOycmpud. [lnowadka mpaduyuoHHo obbeduHuna
UHCMUMYyUuOHarsibHbIX UHBECMOpPO8, 8edywux 3Kcrnepmos ompacnu. Ha ceccuu
«lleHcuoHHasi  uHOycmpusi: co30aegasi  byOywee  ceu4ac»  3amecmumersib
e2eHepasibHo20 dupekmopa UK «PeauoH», lNpedcedamenb coeema oupekmopos AO
«HIMN® «bY/AYUIEE» lanuHa Mopo3oea pacckasasia, KaKk poccusiHaM [1o8bicumb
ypogeHb cgoe20 brasorony4yusi rocsie 3aeepuweHuUs Kapbepbl U y8enudumsb
KoaghpuyueHm 3amew,eHUs1 ympadyeHHo20 3apabomka Ha rneHcuu.

Bo Bpemsa BeicTymuieHus ['anmmHa Mopo3oBa oOTMeTWIa, I YBEJIMYEHHS Y POCCHUSH
kod(duimenta 3aMemIeHUss Ha TIGHCHH HEO0OXOAMMO TIepedaaHCUpOBaTh CHCTEMY
JOJrOCPOYHBIX HakomUleHWH. C ydyeToOM MOBBIIIEHUS HAarpy3kd Ha IEHCHOHHYIO CUCTEMY
Ba)KHO BHEJPUTH MEXAHWU3M PEryJISIPHOTO IOMOJIHEHUS IEHCUOHHBIX IUIAHOB.

Criukep NOJYEpKHYJA, YTO CErofHs KOd(Q(UIMEHT 3aMeleHHs HMEeT TEHICHIMIO K
cHmkenuio. [1o nanusiM PoccraTa, ceroans cpeHss cTpaxoBas IEHCUS Y POCCUSIH COCTaBIISET
24 TpIC. pyOJel, a COOTHOIIEHUE MEHCUH K 3apruiate 1oxoauT 10 25%. o pacuéram HIID
«bYAYUIEE» ¢ yuerom mokasatenei Poccrara, k 2030-My rogay 3TOT MOKa3aTellb COCTABUT
ok0110 20%.

Cutyanuo MOXXKHO CYLIECTBEHHO MU3MEHMTDH B JIYUIIYI0 CTOPOHY, OTMETHJIA CIIUKEp, HO MpHU
YCIIOBHH, €CIIH Y POCCUSH OyIyT peryisipHO (pOPMHPOBATHCS TOMOJIHUTEIbHBIE COCpEKEHUSI.
B npumep skcnept npuBesna 3apyOexHbIe CUCTEMBI, B KOTOPBIX KOPIIOPATUBHBIE IEHCUOHHbBIE
nporpaMMbl paboToaareneil OXBaThHIBAIOT 3HAUUTENBHYIO OO pabOTHHUKOB (3a4acTyio Oosee
60%).

«IIpu 3TOM 1OOPOBOJIHBIE CHUCTEMBI, KOTJA TPaXJAaHUH 10 COOCTBEHHOMY >KEJIAaHHIO, B
OCHOBHOM pa30BO MOIOJHSET CBOW INEHCHOHHBIA CueT, He 00eCHeuMBalOT JOCTATOYHOIO
ko dunrenTa 3amenieHusi, — orMerwia ['annna Mopo3oBa. — PerynsipHble OTUYHCICHHS B
HEOOJIBIIIOM pa3Mepe ropaszio 0oJiee 3HaUMMBbl M Ba)XKHbI, HEXKEIU €IMHOBPEMEHHbIE. FIMEHHO
OHHU CTIOCOOHBI CO3/IaTh HAJISKAIIUNA YPOBEHB J10X0/1a SKOHOMHKH.

BaxHo, 4T00BI TOCYAApPCTBO MPEIYCMOTPENO KOMIIEHCAIMOHHBIE MEPhI M CTHUMYJIBI KaK JUIs
paboTHHKa, TaK U paboTOIATENS B HOBOU cucTeMe, JoOaBuia cukep. «C y4eToM MOBBIIIEHUS
Harpy3kd Ha TCHCHOHHYIO CHCTEMYy HEOOXOIMMO BHEAPUTh MEXaHH3M pETYJISPHOTO
MOTIOJIHEHUSI TEHCHOHHBIX IUIaHOB. OTMedy, YTO 3TO HE YBEJIMYEHHUE HAJOroB, 3TO
OTJIOKEHHBIM TJIaTeXK WHAMBUAYATIbHO JUIS KaXIOTO 4YeloBeKa», — MOsACHWIa [ammHa
Mopo3sosa.

AO «HIT® BYIYIIEE» — onun 13 KpYIMHEUIIINX HETOCY1apCTBEHHBIX ICHCHOHHBIX (POHJIOB
Poccun. @oHa OCYHIECTBISIET IEATEIBHOCTh IO IEHCUOHHOMY O0ECTICUEHUIO U IEHCHOHHOMY
CTpaxoBaHUIO Ha ocHoBaHuM JnieH3un banka Poccun ot 30.04.2014 Ne 431, Takxe sABisieTcs
OIIepaTOpOM TIPOTPAMMBI JIOJITOCPOUYHBIX cOepexeHuil. @DoHjJ ycmemHo paboTaeT Ha
neHCMOHHOM phiHKE ¢ 2014 roma u umeer peiituaru ot «Okcnept PA» (ruAA) u «<HPA»
(AAA|ru.pf]).
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http://pbroker.ru/?p=80238

PBK, 28.05.2025, KaxObI1li YyemeepmbIl POCCUSIHUH OmMKaodbieaem
OdeHb2u 0n1s1 ceoux demel

Yemeepmb poccusiH omknadbieatom OeHbau Orisi 0emeli — Ha obpa3oeaHue,
MOKYIKY Xuibsi U Opyaue 8axHble uenu. 3a rnocredHul 200 0ossi makux cemeu
gbipocsia 0o 25,1% (8 2024 200y ux doniss cocmasrisina 23,2%). B cpedHem poccusiHe
xomsim Hakornume 071 C80UX CbIHogel u doyepeld £6,9 mrH, ceudemernibcmeayom
OaHHble uccnedosaHus « CéepCmpaxosaHus Xu3HuU» u « CéepHIN®y.

B nepByio ouepens poAMTENH CUMTAIOT HEOOXOAUMBIM 00ecnedynuTh IeTsM 3710poBbe (86,3%
PECTIOHJIEHTOB), TocToiHOE BocuTanue (86,1%), a Takxke mo0oBb u 32001y (61,9%). [lanee
cienyroT cobctBeHHoe kuibe (59,5%) u xopouiee obpazoBanue (48,7%). [loutn derBepTh
ponuteneii (23,9%) MedTaroT 0 Xopolei paboTe 15 CBOUX JETei, a Kax bl BocbMoit (11,8%)
— O TOM, 4yTOObl OHU ObUIM ¢uHAHCOBO TpaMOTHBL. Eme 9,6% pecrnoHIeHTOB XOTST
obecrieunTh pebeHKa CTAPTOBBIM KAITUTAJIOM.

Yame Bcero M€l OTKIAAbIBATh JNEHBI'M paaud Oyayllero jaeredl MoAAepKUBAIOT JIIOAU B
Bo3pacte 41-50 ner (35%) u 3140 ner (27%). Cpeau Tex, K10 (GOPMHPYET HAKOIUICHUS,
TPalIWLMOHHO Oombiie xeHIMH — 27% mnpotuB 23% cpenu MyxkuuH. bonbiie Bcero
CTOPOHHHMKOB JIETCKUX HAKOIUICHWH OKa3aloch B YIbsHOBCKe (48%), Actpaxanu (36%),
TonesatT (35%) u SApocnasne (33%). Mensiie — B Psazanu (17%), Bonrorpane, Kemeposge,
Hosoky3uerke 1 Mockse (1o 18%).

Uccnenoanue mpoBoauiock B 37 ropoaax ¢ HaceneHueMm cBbime 500 ThIC. YeIOBEK IO
penpe3eHTaTUBHOM BBIOOPKE.

Poccusine, koTopble OTKIAABIBAIOT JIEHBIW AJISL JETEH, B CpPEIHEM HAMpaBJISIOT HA ATH IIeNU
P10,6 ThIC. B Mecsn (mpotuB P6,3 Teic. B 2024 roay). )KeHIIUHBI B CpeTHEM OTKJIAbIBAIOT MO
P11 ThIC., My>)xunHbl — 110 P10 ThIC. Camble KpyITHBIE CyMMBI Ha Oy TyIliee CBIHOBEH U Touepeit
BeIesstoT kutenu Cankr-IlerepOypra (P15 teic.), Spocnans, HaGepexubix UenHoB u
Openodypra (1o 14 tric.), UpkyTtcka, MxeBcka u Camapsl (o P13 TrIC.).

Uro kacaeTcs Lenel HaKOIJICHUH, TO, KaK M B IIPOILIIOM IOy, TUIUPYET oIjiaTa 00pa3oBaHUs
(BBICIIIETO M CPEHET0) — 3TOT BapHaHT BbIOpanu 75,8% ompomeHHsix (65,2% B 2024 roxy).
W3 yncna onpomenHsix 60,5% cuuTaroT BaXHBIM OTKJIAbIBATH HA TOKYNKY HEABMXKUMOCTH (B
npouuioM roxy — 49,6%). Kaxnerii mecroit (17,7%) cbeperaer Ha yKpeIuieHHE 30POBBS
nerei, kaxapiii cenpMoii (14,3%) — uTo0Obl peOEeHOK YyBCTBOBaAN ce0si CBOOOIHO, a KaXIblii
necsatoiit (10,4%) — Ha oTKpbITHE cOOcTBeHHOTO nena. Eme 3,1% dbopmupyroT kanuran s
BO3MO>KHOT'O TIEpee3/ia B APYroil TOpo.

Camblie aMOMITMO3HBIE 1IETU 110 HAKOTUICHHUSM JIJIsl IeTel CTaBAT skuteld Mocksbl (P13 miH),
Kpacnosipcka (P11 mun), HoBoky3Henka u Cankr-IlerepOypra (o P10 min). Bonee ckpomHubie
MJIaHbl y sxutenei BmanuBocroka, PoctoBa-Ha-/lony, Camapsl, CeBactonons u Y he1 — mo P4
MJTH.

Crapmuii  BHIIC-TIPE3WICHT, PYKOBOJMTENIb OJoKa «YTpaBlieHHE OJaroCOCTOSTHUEM
C6epbanka Pycnan BecTepoBckuii, KOMMEHTHPYS PE3yJIbTaThl HCCIETOBAHUSA, OTMETUI POCT
JIOJIU POCCUUCKUX CEMEH, NIl KOTOPBIX 3a00Ta 0 OyIyIIeM JeTell CTAHOBHUTCS MIPUOPUTETOM.
OH HamoMHWJ, 4YTO celyac pa3padaThIBAIOTCS HOBbIE CEMEHHBIE WHBECTHIIMOHHBIC
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MHCTPYMEHTHI Ha 0a3e TpOrpaMMBbl JIOJTOCPOYHBIX COEpEeKEHUl, HHIUBUAYATLHOTO
MHBECTULIMOHHOIO CYETA, CTPAXOBAHUS KU3HH.

«Kaxk oxxuiaercsi, 3T ”HCTPYMEHTHI MOTYT IIPElyCMAaTPUBATh JIbIOTHBIE HAJIOTOBBIE YCIOBUS,
roCy/1apCTBEHHOE CO(PUHAHCHUPOBAHUE, BO3MOXHOCTH HCIOJIB30BaHUS  MAaTEPUHCKOIO
Kanutaiua. [1o Hamneit OLICHKC, TAKUC UHCTPYMCHTBI MOT'YT CTaTh MHTCPCCHBIMU J1JI1 MUJIJIMOHOB
poccusH. M 3TO He TONBKO MOBBICUT S()(PEKTUBHOCTH HAKOIJICHHH, HO M IOMOXKET
(OpMHPOBAHHUIO KYJIBTYPHI JOITOCPOYHOTO (PUHAHCOBOTO IJIAHUPOBAHUS», — CKazal Pycnan
BecTtepoBckuii.

HoBblif THCTPYMEHT CeMEHBIX MHBECTHUIIHNH JOKEH ObITh pa3padotan a0 15 urons 2025 roxa,
Takoe rnopyuenue gan npesuneHt Poccun Biaguvup [TytuH. O6 53TOM MHAHCOBOM MPOIYKTE
W3BECTHO, YTO OH Oy/JeT OCHOBAaH Ha YK€ JCHCTBYIOUIMX MEXaHU3MaxX — WHANBUAYATHBHOM
nneectcuere (MMC), mporpamme nonrocpounbix coepexennii (I1J1C) u moneBom ctpaxoBaHUU
#u3Hu (JCX). IIpe3anneHT Taxke NMPEeasokKuil YCTAaHOBUTH HAJIOTOBBIM BBIYET JUIsI HETO B
pazMepe «MuHUMYM 10 P1 MiIH B roay.

https://www.rbc.ru/quote/news/article/68359¢29a794706e79347b1

Mporpamma [oONrocpoyYHbIX coepexeHun

5 kaHan, 28.05.2025, bydywee demel: paccmMampuearomcsi Hoeble
HanpaeJsieHUs1 peanusayuu Mamkanumana

MHuyuamuea rnoseonum pacripedesnsimes ceMelHble cobepexXeHuUsi ¢ akueHmom
Ha rnepcriekmusy pa3gumusi HO80POXOEHHbIX.

MatepuHckuii KamuTan HEoOXOAMMO TO3BOJUTH TPAaTHTh B TPEX HaIPaBIICHUSAX, B YHCIIE
KOTOPBIX IMPOTpaMMa JOJTOCPOYHBIX COEpEeKEeHUH, HAKOMUTEIBHOE CTPAXOBAHHE >KU3HU U
uHauBHyanbHbIe WHBeCcTUIMOHHBIE cueta (MMC). O6 stom B Oecene c¢ ['azera.py 3asBuiI
KaHAUAaT S9KOHOMHWYCCKUX HAYK, JOUCHT dunancoBoro YHUBCPCUTCTA IPU MTPABUTCIILCTBC PO
Urops banbiauH.

Ilo ero cnoBam, Bce TpH BapHaHTa B HACTOsIIEE BpeMsi BOCTPEOOBAaHbI Y POCCHUSIH.

«ITo nanubm LlerTpansHoro 6anka PD, B paMkax mporpaMMBbl IOJITOCPOYHBIX COCPEKESHUN Ha
30 ampenst 2025 rozna yxe 3aKIIOYEHO OKOJIO 5 MHJUTMOHOB JIOTOBOPOB M NPHBIICYEHO Oojee
300 murapaoB pyosei», — oTMeTH1 banbiHuH.

TaK, OH II0Jiaract, 4To IIPpU HUCHOJB30BAHUH CPCIACTB CEeMEMHOro kamuTajaa C HOBBIMH
BO3MOXKHOCTSIMA MHOTHE TPpak[aHe HAYHYT aKTUBHO HAMPABIIATH JACHBTH IS JOJTOCPOUYHBIX
cOepeKCHHIA.

[Ipu peanm3zanmmu TakoW WIEH, YBEpEeH COOECEeTHUK, BEposTHO (QopMuUpoBaHHUE
JIOTIOJTHUTEIILHONH BO3MOXKHOCTH CEMbSIM paclpelieNiaTh COepekeHHs] CO CTPaTerMYecKUM
aKIICHTOM Ha Oynyiee nereil. balbiHuH cuyuTaeT MHUIIMATUBY TOTIOJIHUTEILHON TTOAIEPKKON
YCTOWYMBOTO SKOHOMHUYECKOTO pocTa B Poccun Ha 6a3e pacmmperust 00beMa ITUHHBIX JICHET.

OKOHOMHUCT CHpOrHo3upoBas, 4to B 2025-2026 roapl TpakJaHaM MOTYT IO3BOJHUTH
HaINpaBJIATh CPEACTBA CEMEHHOTr0 KanuTana Juist GOpMUPOBAHMS JOITOCPOUHBIX COEPEKEHUI.
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Ha paHHbIi MOMEHT paccMaTpuBaeTCs BO3MOXHOCTb IIPENOCTABIATH MAaTKallUTal Ha
IpOrpaMMy JOJTOCPOUYHBIX COEpPEKEHHUH, HAKONUTEIBHOE CTPAaXOBaHME >KU3HU M JETCKHE
NNC-3. I'naBa komuteta ['ocyMbl o GUHPHIHKY AHATOIHI AKCaKOB MOJOXKHUTEIHHO OL[CHUI
WHHUIIMATUBY U MOATBEPANII, YTO OHA IPOPaOaThIBAETCS.

B Poccun marepunckuii kanutan noBeicuian ¢ 1 ¢eBpans 2025 roga Ha 9,5%. Celiuac Ha
MepBOTro pedeHKa, €Clu OH POKJEH WM ychiHOBJICH ¢ 1 sHBaps 2020 roma, OH JDOCTUTAET
690266,95 py0s1, Ha BTOPOTO, €CJIM paHee MaTKAUTAaJ MoyrydeH He obu1, — 912162,09 py6uis
u 221895,14 kak nmorutara, eciy J0 3TOro yxe odopmisics Ha nepBeHna. CymMMaMu CeMbH
MOTYT BOCIIOJIb30BaThCsl B TOM Clly4ae, €CiIu AETH MMEIOT IpaxaaHcTBo P®, a poaurenu
ABIISAIOTCA FpakaaHaMu Poccuil B MOMEHT pOKJIEHUS WM YCHIHOBIICHUS JETEH.

https://www.5-tv.ru/news/5025392/budusee-detej-rassmatrivautsa-novye-napravlenia-
realizacii-matkapitala/

InvestFunds, 28.05.2025, HI1® BTBE npednazaem KiueHmMam
lMpoepammy Jemckux CbepexeHul

BTE [leHcuoHHbIU ¢oHO 3arycmusi Hogoe rpedrioxeHue — [Ipozpammy
Lemckux CbéepexeHud. C nomowbto amol «0emckol npoepamMmmbl» yOOb6HO Konumb
Ha obydyeHue, rnepsoe cobcmeeHHOe xurbe unu Opyayto 6osbWyo MOKYrKy C
eocrodoepxkol. Tenepb KriueHmMbl ®oHOa MoO2ym 6ce20 3a HECKO/IbKO MUHYym
3akmoyumb 002080p cbepexeHul oHnauH 8 nosnb3y pebeHka. [Npoecpamma, Kak
yOObBHbIU UHCMpymMeHm Ors HakonneHuss Ha 6ydywee Oemel, rnpexoe ecez2o
adpecogaHa podumesiiM, HO €e makxe Moxem ucrofb308ambs U cmapuwee
roKoneHue — Harpumep, 0edywku u babywku.

HoBoe npemnoxenue paspadorano Ha 6ase [Iporpammser gonrocpounsix coepexenuii (I1J1C):
HAKOIUICHUST COCTOSIT W3 JIMYHBIX B3HOCOB B TMONB3y peOeHKa, TOCYJapCTBEHHOTO
codunancupoBanus a0 36 000 pyOmelr B roxg Ha npoTsikeHuu 10 JieT, HHBECTUIIMOHHOTO
noxona ot HII®. Takxe KIMEHTHl MOTYT MCIOJIb30BaTh HAJIOTOBBIN BBIYET — BO3BpAIATh J0
88 000 pyOuieii exxerolHO B 3aBUCUMOCTH OT CyMMBbI B3HOCOB 1 cTaBku HJIDJI.

MoxxHo 0o(OpMHUTE HECKOJNBKO J0T0BOpoB 1o IIporpamme Ha pasHbeix neredl. [lpum sTom
copuHAHCHUpPOBaHWE OT TOCYJAapCTBa pacHpeleNsieTcs MeEXAy BCEMH JOTOBOpaMU
MPONOPIIMOHATILHO BHECEHHBIM cyMMaMm. HakormieHus 3acTpaxoBaHbl TOCYJapCcTBOM 10 2,8
MJIH pyOJIeii, He MoAIeKaT B3bICKAaHHUIO 110 CYAY M HE JIENATCS IPU pa3Boje.

Kontpomuposats cocrosinue cuera [1/IC ponurenu moryT B 1t000€ BpeMs B TIMYHOM KaOMHETE
Ha caiite ®oHa, r/1e TakKe eCTh OTJACIBHBINA 10CTYyM i pebeHka. To ecTb B Oy IyIeM MOKHO
HarJISIHO TIOKa3aTh pe0EHKY, KaK pacTyT ero coepexeHus. Bo3MOXKHOCTH pacmopsKaThes
HAKOIUIEHUSMU JETH IOJydyaT TOJIBKO KOIZla HAacTyISIT OCHOBAaHMs JUIsl BBIIUIAT, HAIPUMED,
yepe3 15 neT ¢ MOMEHTa 3aKJIIOUEHUs TI0TOBOpa MOKHO OyzeT 3a0paTh BCIO CYMMY C YYETOM
CPEJCTB TOCIONAECPKKI U MHBECTI0XOAA.

«Ilogymate o Oynymiem 3apaHee — 3HAYUT 3aJOXKHUTh Ui HEr0 TBEPAYIO OCHOBY.
Jonrocpoynsie cOepekeHus] ¢ TOCHOJIECPKKONH — TOT CaMblii MHCTPYMEHT Ui 3a00TIUBBIX
poIaUTENEH, C MOMOIIBIO KOTOPOI0 MOXKHO JaTh peOeHKY camoe myuinee. OTKiaapIBas BCEro
HECKOJIBKO TBICSY B MeCAILl, MOXKHO uepe3 15 net nakonuts Oosee 2 MiTH pyOsieil u obecriednThb
pebenky xopomiee oOpa3oBaHHE», — KOMMEHTHPYET TeHepalbHbld gupektop BTH
[lencuonnsit poua Anapeit Ocumos.
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https://investfunds.ru/news/170765/

PUA Hoeocmu, 28.05.2025, Cmpaxoewuku obcyxdarom ¢
MuHguHOM ebidvem 8 1 M1H py6 Ha Oemckue nNpodyKmsbl - 2n1aea BCC

Cmpaxosuwuku obcyxdarom ¢ MuHpuHoMm P® egedeHue HOB020 Hal0208020
ebidvema 8 1 MursnuoH pybriet Ha 0emckue rnpodyKmbl 00S120CPOYHbIX HAKOMIeHUU 8
0OMosIHEHUE K CcywecmsywemMmy UHBeCMUUUOHHOMY 8bl4emy, UMEHHO makue
JIb2ombl He0b6X00UMbI Or1s yCrieWHOo20 3arycka ceMeUlHbIX CmpaxosbiX rnpodyKmos,
coobwun xypHanucmam rpe3udeHm Bcepocculicko2o corsa cmpaxosuukos (BCC)
EeeceHul Yhbumues.

"CeMeiiHble MPOIYKTHI - 3TO BOOOIIe Hamie Bce. S cumTaro, 4To OHM OBICTPO 3aIycCTsTCH,
MOTOMY 4YTO y CTPaxOBIIMKOB OHU YK€ €CTh, HE XBaTaeT TOJIbKO HEKOW "0bOepTku', HEKHUX
JIBTOT. A TO, 4TO paccMmarpuBaeT MuH(GUH, 4TOOBl CTHUMYIHPOBATh T'Pa)JIaH BKJIAJBIBATH
"monrue" AEHbIW I YKOHOMUKHU C OJHON CTOPOHBI, M JIJIS 3alUTHI - C IPYTOM CTOPOHBI, 3TO

~ 1

KaK pa3 JIO)KUTCS Ha TOCYIapCTBEHHYIO 3aauy 10 MOAIepKKe ceMeil", - ckazan Y pumiies.

OH HamoMHuj, 4tro ceiiyac MwuHbun PO paspabaTeiBaeT WMHCTPYMEHT JIOJITOCPOYHBIX
CEMEHHBIX HAKOIUICHWM, KOTOPBIA IIO3BOJIUT POJMUTEISAM IIOJYyYUTh HAJIOIOBBIM BBIYET B
npenenax 1 muwnnuona pyOneil B ron, a Takxke coQUHAHCHpPOBaHHE OT TIOCYAapcTBa Ha
HaKOIUIEHUS B MOJIb3Y AETEN.

[TepBonavanbHO MuHGGHUH co00IIaM O CO3AAHUH CIIEIUATLHOTO JIETCKOTO MPOIYKTa B paMKax
CylecTByoIeld mporpammbl gonrocpoudbix coepexenuit (I1JIC). Ilo srtoit mporpamme
pOAMTENIN YK€ Cceiyac MOTYT 3aKJII04aTh JOTOBOPHI Kak Ha ce0s, Tak WM Ha JETeH, HO
copHAHCHPOBAHKE OT TOCYAApPCTBA MOXKHO TOJYYUTh TOJBKO HA OJHUH JOTOBOp. A oOmmit
pa3Mep HaJOroBOr0 BbIYETA, KOTOPBIM MNPEAOCTABISETCS HAJIOTOIJIATEIBIIUKY  TI0
WHAUBUIYATbHBIM HHBECTHIIMOHHBIM cueTaM u [1J]C, ceituac cocrapnser 400 Thicsiu pyOiieit B
TOJI.

"3amaya 3akiaioyaeTcs B CIEAYIOIIEM: YTOOBI MyX M JK€HAa MOIJIM BIIO)KUTHb J€HBIM B
IpOrpaMMy JIOJITOCPOUYHBIX COEpPEKECHH, 3alUTUTh CBOIO TCHCHIO M MOIYYHTHh 32 3TO
HajoroBbIi BerdeT Ha 400 ThIcSY pyOsteid. Y mapamiensHo, €Clu Yy HUX B CEMbE €CTh JIBa WUITH
Tpu peOCHKa, OHU MO OBl €llle MHJUTMOH Ha HHUX TOJYYUTh BBIYET, 3aKIIOYHB JIOTOBOP
CTpaxoBaHHUs 1o 18-1eTHio, Ha TO, 4YTOOBI HAKONUTH JACHBIU, HAIPUMED, JJISl TOCTYIUICHUS B
By3", - ckazan Y pumies.

"OOGcyxnenne nuio y MuHucTpa (punancoB Autona CuiryaHoBa - pejl.) HaWTH KOMITPOMHCC,
YTOOBI HE MOIYYMUJIOCH TaK: XKeHa yxe moiydyaeT BerueT B 400 ThICSY, MyX - TOXKE MOIy4aeT
400 TBICSY, Ha netel octaercsa Bcero 200 Teicsau pyOieit. MUHHCTpP TOBOPHT, YTO 3TO KaK-TO
HenpaBuwibHO. [ToaTOMy 3a/1a4a Kak pa3 u Oblia - cAeTaTh BOT 3TOT OJUH MUJUIMOH pyoOneit", -
YTOYHUII OH.

B BCC paccunThiBaroT, 4TO OCHOBOM JETCKMX HAKOIUIEHWH CTAaHYT MMEHHO CTPaxOBbIE
IIPOJYKTHI, MIOCKOJIBKY OHM MMEIOT KaK HAKOIWUTEIbHYIO, TaK U PUCKOBYIO 4acTb. "B 3ToM
OCHOBHOI BBIMIPBIII Y CTPaxOBIIMKOB IO CPAaBHEHHUIO CO BCEMU APYTMMH: €CIU IO JAPYTUM
MPOAYKTaM, CKOJIBKO Bbl HAKOIWIIN, CTOJBKO U MOIYYHUTE, TO Y HAC - JaKe €CIIU PUCK (CMEepTH
wn O0JIE3HU 3aCTPAXOBAHHOTO - PEI.) COCTOSIICS, OH IIepecTal IJIATUTh B3HOCHI, CTPAXOBIIHK
o uroraM 18-1eTust Bce paBHO BBIIIATUT BCIO TOJHYIO cymMmmy", - 00Bsicaun riaaBa BCC.
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HO €ro MHCHUIKO, UMCHHO TaKHC HpO,Z[yKTBI IIO3BOJIAT pOI[I/ITeJ'DIM 6I>ITB YBepeHHBIM B GYI[YH_IGM
CBOUX JIETEH.

[MpuanunuansHoe corniacue MuH(UHA ¢ 3TUMHU MOAXO0JIaMH, TIO €r0 CJIOBaM, MOJIy4eHO, HO
MOKa HE PEIICHBbI BOMPOCHI, CBA3aHHBIE C HAJOTOBBIM AIMUHUCTPUPOBAHUEM CEMEUHBIX
MpOTrpaMm, HaIlpUMeEp, B ClIy4yae pa3Boja Cylpyros.

HayuoHanbHbIl  6aHKoecKkuli XypHan, 28.05.2025, [ocdyma
pa3pabambieaem Hasio208ble Jib2Ombl Onisi  00J/120CPOYHbIX
cbepexeHul Yepe3 cmpaxoeaHue XU3HU

Bnacmu  paccmampuearom — 803MOXHOCMb  88e0eHUsI  Haslo208bIX
npeghepeHyul 0Ons epaxoaH, hopmupyrouux 00120CPOYHbIe cbepexkeHusi 4dyepes
donesoe cmpaxogaHue xu3Hu (JCXK). O6 amowm 3aseun npedcedameris KomMumema

[ocOymbl o ¢puHaHCOBOMY pbiHKY AHamorsnuu AKcako8 Ha KoHgbepeHuuu
Bcepoccutickozo corosa cmpaxosujukos (BCC).

3akoHOmaTeH 00CYKIAIOT ABA KIIOUEBBIX MEXaHU3Ma MOICPKKHU:

. HasoroBslit BeiyeT Ha crpaxoBbie B3HOCH 110 JICXK - mo 52 Thic. pyOneii B rox (mpu
MaKCcUMaIbHOW cyMMe B3HOCOB 400 ThIC. pyOIIeii).

. OcBoboxnenue or HJIDJI maBecTrmmonHOro moxoxa mo moroBopam JICXK, ecnu
BBITIJIATHI MIPEBBINIAIOT BHECEHHBIE B3HOCHL. JIbroTa OyeT AeiCTBOBATH JIJIsl IOTOBOPOB CPOKOM
ot 5 net ¢ mumuToM B 30 MITH pyOIei.

Taxxe mpopabarbiBaeTcsi BapUaHT TOCYAapCTBEHHOTO CO(PUHAHCUPOBAHMS MO AHAIOTHH C
nporpamMmmoit monrocpodnsix coepexenuit B HIID. «ICX mmeer orpoMHBIN MOTEHIHAN, U
BaXHO aKTHBHEE MH(OOPMUPOBATH IPAXKIAH O €r0 MPEUMYIIECTBAXY, - HOTUEPKHYT AKCAKOB.

<...>

https://nbj.ru/news/gosduma-razrabatyvaet-nalogovye-lgoty-dl/69391/

Finversia, 27.05.2025, Uneecmuyuu pa3znuearomcsi eWUpb

B [lemepbypze cocmosinacb XVI KOHgbepeHuusi UHCmumyyuoHasibHbIX
uHeecmopos. Kak coobwusn ocHogamersib 2pyrirnbl kKomnaHuli Cbonds Cepaet J1amnuH,
8 amom 200y Ha Mepornpusmue 3aseunucb 519 cneyuanucmos, 8 OCHOBHOM
MeHeOXMeHm yrpasstouwux komrnaHud, baHkos, poHO08, a mak Xe rpedcmasumersu
3MUMEHMO8 UEHHbIX bymaz u opaaHu3amopos8 mopaos. bbinu npedcmasneHsbl
YUHOBHUKU U Oaxe 4YacmHble UH8ecmopbl (04e8UOHO, C HemarslbIM JIUYHbIM
Kkarniumajsiom, ubo 83HOC omceKkaem om MeponpuUsmMusi Jiuy, co cpeOHUM AoCMamkKoMm,).

Hawm et nperpan

VYnpasstromuid  1upekTop 1o (GoHmoBoMy phIHKY MockoBckoir Oupxku bopuc broxun
pacckasai 0 pacCIIMpPeHUH PaclMCaHNs TOProB Ha OCHOBHOM TOProBOM IUIOIIAIKE CTaHBI.

Bo3o0HoBIIEHHE YTPEHHUX TOPTOB PACHIUPUIO BO3MOKHOCTH JUIS 3aKIIOUEHUS CIEIOK
YYaCTHHUKaMH TOPTroB U ux kinueHTamu. [lomymsipHocTs pacteT. B ssuBape 2025 roga (Topru c
OTKPBUTHCH 27 sSTHBapsi) THEBHON 00beM yTpeHHUX ceccuid Obut 8,1 mupa. pyOueii, a B anpene
yxe 19,2 mapa. pyO:ei.
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bonee 500 ThIC. YaCTHBIX MHBECTOPOB 3aKJIIOYANU CAEIKH C aKIMSIMU 32 TMEPBbIEC JBa Mecsla
MPOBEJECHUS TOPTOB B BEIXOJHBIC JTHH.

[Iponomxaercs B3pbIBHON POCT UMCIIA POCCUMCKUX YacTHBIX MHBECTOpOoB. B 2020 roxy cuera
Ha Oupke umenu 14,6 MJIH. pOCCHSH, B ampeie 3Toro roga — yxke 67,9 muH. U3 Hux
«aKTUBHBIMHU MHBECTOpPAMI» (T€ COBEPIIAIOLIMMH XOTS Obl OJJHY CIEJIKY B MECSII) SIBISIOTCS
3,6 MIIH.

Honst pusnur B o6opote akiuii 75%, Ha cpouHOM phIKe 62%, Ha pbIHKe obmuranuii 21%.

CTouMOCTh aKTHUBOB I'paX/1aH Ha OPOKEPCKUX CueTax M CUeTax JOBEPUTEIIHLHOIO YIpaBlIEHUs
(AY) cocraBnser 12,6 TpaH. pyOJsield, 4TO COMOCTaBUMO C 00BEMOM IENO3UTOB (57,5 TpiH.
py0aeit). IIpaBna, pocT 06beMOB J1€MO3UTOB 3a TPU rojaa coctaBuil 66%, a Ha OPOKEPCKUX
cYeTax M B JOBEPUTEIBHOM YNpaBIEHUH TONbKO 33% (B aBa pa3a MeHblle). OueBUAHO, 3TO
CBSI3aHO C MEPUOJIOM BBICOKHUX CTABOK.

«Celiuac He may3a Ha pbIHKE aKIMOHEPHOTO KAlWTaja, a MOJArOTOBKA K PBIBKY», — CUUTAECT
bopuc broxus.

Pa3BuBaeTcss MHAYCTpHS KOJUIEKTUBHBIX BiIOXEeHHH. CTOMMOCTh YHCTHIX akTUBOB (CUYA)
OupskeBbIX (DOHIOB HA TAHHBIH MOMEHT TpeBbIcHia 1,2 TpiH. pyOei.

DKcIepT CYUTAET, YTO HYKHO OOCYAUTH CHATHS OTpaHUYEHUH Mo pa3BUTHIO B Poccum Takmx
($OHI0B KaK UCIMOJIb3YIOUX (PMHAHCOBBIE TJIEYH, OMIUOHBI, IU(PPOBHIE AKTHUBBHI.

Uro kacaercsi OpraHM3allMOHHBIX IUIaHOB, TO bopuc brmoxun B Oecene ¢ KypHaaucTaMu
NOJPOOHO OCTAHOBMJICS HAa PACIIMPEHUN TOProB BeIXOAHOrO AHs. Ilo ero MHeHuto, B uneane
HE JIOJDKHO OBITh Pa3/eieHusi — OJHH MHCTPYMEHTHI TOPTYIOTCSl TOJIBKO B OCHOBHYIO CECCHIO,
JpyTUe U yTpOM, a TPEeTbH BAOOABOK U IO BBIXOAHBIM. BIIOXHH MOAYEPKHYII, YTO 3TO HU B KOEM
cilydae He 0053aTeNIbCTBO, TAKOW YHUBEPCAIBbHBIN PEKUM MOSBUTCS B KOHIIE YK€ 3TOT0 roja.

TyT BakHO corjlacoBaTh Juarna3zoH ABMKeHHs. Celiyac B BBIXOJHBIE I[eHA TOPTOB HE MOXKET
OTKJIOHATBHCS OT MATHUYHOM OoJbiie, yeM Ha 3%, MIaHUPYETCs, YTO JUarna3oH yBEIH4aT 10
5%. IlpaBma, c MeraperyisTpopoM KOHCYJIbTUPYIOTCA HE MCKJIIOYEHO, YTO OyJeT
ACCUMETPUYHO BBEPX JOIMYCTAT pocT 10 5%, a BHU3 OCTaBAT 3%.

Tax >xe Ba)KHO, YTOO MapKeTMelKepbl 00eCTIeYMIN B BEIXOAHbBIE TOT )K€ YPOBEHb CEpBUCA, UTO
Y B OCHOBHBIE JTHU. Beib Ha BEIXOIHBIX CJICIKU COBEPIIAIOT MOYTH CIUIONTH HEMPO(ECCHOHAIBL.

Ha Bompoc Finversia, He o0er4aior i1 BO3MOXHOCTh MaHUITYJIMPOBAHHUS, KOT/Ia PACIIHPSIOT
pacnucanue, BIIOXWH OTBETHII, YTO MOHUTOPHHT BCET/Ia Ha cTpaxke. «Mory cka3aTh — MBI JIBa
roja paboraeM 1O TPEAOTBpaIIeHUIO aecTabuiu3anuu. M MombITOK AecTabuin3aiuu Ha
JOTIOJIHUTENbHOM ceccun  MeHble. [louemy? Tombko pgoragku. Ho Bo3MoOXkHO, 4TO
MaHHUITYJISITOpaM HEOO0XOAuMa MacCOBOCTh. HU3Kas JMKBUIHOCTH TOBBINIAET PHUCK OBITh
BBISIBJICHHBIM B MOMEHT MaHUITYJISIIUN, — CYUTAET OH.

[Tencronubie GOHABI HE 3aXOMIAT B PUCK

[Ipe3unent HaunonanpHOM acconuanny HEroCyAapCTBEHHBIX MEHCUOHHBIX (poHmoB (HATID)
Cepreit bensikoB crenan 0030p OTpacim.

Jlons neHcMOHHBIX HakomieHui B mpoueHTax oT BBII B Poccun He Tak Benuka. B 2005 rony
oHa cocrasisiia 2,1%, B 2020 rony nocturia 6%, a 3aTemM cHU3MIach U 1o uroram 2024 roga
cocTtaBisaeT 4%.
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Crukep cneman 0030p cUTyaluu B Mupe. J{ons NEHCHMOHHBIX HAKOIUIEHUH BapbuUpyeT
OyKBaJIbHO Ha JIBa MOPSAIKaA, HO MPSIMON 3aBUCUMOCTH ¢ OOTaTCTBOM HACEJICHUSI CTPAHbI HET.

Hanpumep, B 3anaguom EBpone Ha ogHom nomtoce @panuusa (5%), a Ha apyrom Jlanusd
(198%).

HII® — camble KOHCEpBAaTUBHBIE HHBECTOPHI Ha ()MHAHCOBOM PBIHKE BO BCEX CTpaHaX MHpa.
JloJis ak1inii B TEHCHOHHBIX aKTUBAX B HaIIeH cTpaHe cocTtaBisieT 9,1%, oomuranmii 62%, cuera
u neno3utsl 7,2%, maes [T DoB 8,6%, npoune HHBECTHIINH (3€MJIS, IPSMBIC BJIOXKEHUS U 1. )
2,5% .

Jpyrue ctpanbsl MOTYT OBITH MOX0XH Ha Poccuio, OgHAKO cpaBHHMBATH MPOCTO MO OJHOMY
IIOKa3aTeNIo Heb3s — B KaX10M cTpaHe CBOE HAJIOr000JI0KEHHUE, CBOU 3aKOHBI M CBOM PBIHOK,
3aBUCALLUN OT BHYTPEHHUX IIPOLIECCOB B CTpaHe. Tak 4To MbI IIPOCTO MOXKEM CPABHUTH TO, KaK
B KOHKDETHOM IIOKa3aTelle OTPaXkacTcsl BECh KOMIUIEKC IIPOLECCOB — DPBIHOYHBIX,
0O0IIeCTBEHHBIX, 3aKOHOTBOPUECKUX, KOTOPBIE MPOTEKAIOT B TOM WUJIM HHOM T'OCYAapCTBE.

benskoB He cUMTaeT, YTO HY)KHO TMOBBIIIATH OO aKIUK B aKTUBax JII000M meHoi. Hemb3s
JKEPTBOBAThH HAJIEKHOCTHIO.

[Ipu sTom HakoruienHas nmoxoaHocth HITID B cpaBHeHuu ¢ undmsmueii (2016-2024 roasr) He
Bredatyiger. Jlo ymiatel BO3HAarpaxaeHud  (QoHAy, YHOpaBIAOMIEH KOMIAHUU H
CHEIICTIO3UTAPHIO OHA Ha YpOBHE 9% rooBbIX, pu cpenneit nHdusiuun 8,2%.

Ceituac MHOTO TOBOPST, YTO €CJIM MIEHCUOHHBIE (DOH/IBI PE3KO HATIPABAT JACHBI'M HA (POHIIOBBIH
PBIHOK, TO HHAEKC MOCOMPKY CKaKHET B pa3bl.

«O06beM ToproB Ha pbiHKax MocoOupsxku B aekadpe 2024 roga coctasun 142,3 TpiH. pyoOieil.
[Tox ynpaBnenuem HII® Haxomutcs okono 3 TpiH pyOsiei, U eCiu OHH TaKe «KUHYT» UX BCE
Cpa3y Ha PHIHOK, OOJIBIIOTO BIMSHUS HAa MHJEKC TaKOH XOJl HE OKakeT», — nosicHun Cepreii
bensikoB cutyarnuto.

Ecnu roBoputh 00 yBenuueHUH A0iM akiuii B moptdersx poccuiickux HIID, To y rmaBsl
HAII® ecTb cOMHEHHUSI OTHOCUTENHHO TOTO, HACKOJIBKO Takast Mepa OyJIeT OlpaBIaHHOM.

Ceityac cocTaB MHBECTUIIMOHHBIX MOpTderneid poccuiickux (HOHI0B cOAAHCHPOBAH U TaKOM
palMOHAIBHBIN MOAXO0/ K BEIOOPY MHCTPYMEHTOB NMPOJUKTOBAH MCKIIOYUTENBHO 3a00TOH 00
uHTEepecax KIMeHTOB. PoHIbl 00s3aHBI OBITH ycTOMUMBBIMU M Ha 100% BBHIMONHATE CBOM
o0si3aTenbcTBa. A akIuu, TeM 0ojiee Ha POCCUICKOM (DOHIOBOM PBIHKE, — 3TO BCET/Ia PUCKHU.
BonatuinbHOCT TaKOTO MHCTPYMEHTA B TEKYLIMX PHIHOYHBIX YCJIOBHUSX I'OPA3/0 BhIIIE, YEM B
JpyTUX CTpaHax, U3-3a TOTO, YTO BCE CTaBKU CHAEJAaHbI JIMIIb HAa Mapy KPYNHBIX KOMIIAHUH.
Hamm ¢onasl He MOTYT MATH Ha Takod OOJBIIONW PUCK, MOTOMY YTO MX TJIaBHas 3ajada —
00ecneynTh HaIeKHYIO 3aIIUTy BIOXKCHUH.

W3 Hamero nocieqHero ucciaenoBaHusl Bel MojkeTe yBUIETh, YTO TEKYIIME KOHCEPBATUBHBIE
cTpareruu (POHIOB MAIOT HETUIOXHUE PE3YIbTAThI. 3a ponuislid roj HekoTopbie HIID nmokazanmu
MHBECTULMOHHYIO oxoaHocTh 1o I1J]IC (mporpamma noiarocpounsix coepexenuit 6omiee) 20%
ronoBbiXx. Kcratu, cam mo cebe ycmex I[IJIC Takke MOXHO CUYMTATh JOKA3aTelIbCTBOM
3 PEKTUBHOCTH BHIOPAHHBIX HHBECTUIIMOHHBIX PELICHU (POH/IOB.

[TencroHHBIE COEpEKEHUS TPOUTPHIBAIOT UHQIISAIIHI

PykoBoaurens ananurnueckoro aenapramenta YK «Ilepsas» Imurpuii laHmivH BCTynui B
nuckyccuto. OH MOSICHWII, 4TO IVIaBHas NpoOjeMa MEHCHOHHBIX BIOXKEHMH B TOM, YTO HX
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JIOXOJHOCTh Ha ypoBHE TemnoB HHGuiAuu. [lo ero mojcderam, JOXOJHOCTh TMEHCHOHHBIX
HAaKOIJICHUH COOTBETCTBYET JIOXOJHOCTH HAJEKHOI0 OOIMranuoHHoro noprdens. B
OpUHLMIIE 3TO KoppenupyeT ¢ BbikiagkamMu HAII®. Ilpu 3TOM BBICOKYIO 10XOAHOCTH
IIPUHOCSAT TOJIBKO HHCTPYMEHTBI C BBICOKHM XK€ PUCKOM.

«PeanbHbli pUCK MHBECTULMH B POCCUMCKHE aKLMM HE TaK BEIMK», — 3asaBui JMurpui
JaaumuH.

JI71s1 pOCCUICKOrO phIHKA aKLIMM XapaKTEepPHbI YaCThIE, HO OTHOCUTEIBHO HENPOAOKUTEIIbHBIC
npocanku: 3a 20 et Habmonanock 28 mpocaaok 6osbie 5%; 90% mpocamok 3aBepIiaroTcs B
tedenue roaa; Tonbko 10% (3 HabmromeHus1) IIIIUCH AOJbIIIE Toa, MPUOIIKasIch K 4 roam;
[Tpocaaku 00brYHO orpaHuueHbl 35%, HO B mIOKOBBIX cueHapusx (2008 u 2022 romsi)
npesbimaoT 50%.

[Iporno3nast 1OX0AHOCTH MHBECTULIMK B HHIeKC MMBB — 23%.
Criukep HacTauBaeT, YTo Oe30macHbIi ypoBeHb BioxkeHui B akimu 11t HIID 30-40%.

Kak mosicaun nnst Finversia npencenatens coBeta HAIID Apxanuit Henbaii, nmeHcMOHHBIE
q)OH,Z[bI XOTAT 3aI>'ITI/I Ha prHOK aKHHﬁ, HO OHH XOTAT BUACTH KAYCCTBCHHBIC DMUTCHTHI.

«Bo-1epBBIX, BEHUYpHbIE BIIOKEHUS HE JJI1 HAc, MakcumyM Ha 2%. U Bropoe, Heobxonnma
po3paqHocTh. Celuac IMUTEHTHI 3aKpbIBAlOT OTYETHOCTh, IOPOM BbIHYXkAeHO. Ho MHOrme
CKPBIBAIOT OTYETHOCTh OOJbIIe, YeM TpeOyeT peryiasTop», — 3aMeTus OH. Tak 4Tro ero
PEKOMEHAALINS SMUTEHTAM — OTKPBITOCTb.

CucremHas mpobiiemMa, o MHEHHUIO IKCIIepTa, — eMKOCTh phIHKA. «I|b HemaBHO onpeneni, 9To
Uit (POH/Ia MaKCUMAIIbHBIE BJIOXKEHHUS B OJHOTO AMHUTeHTa manatt 10 5% (c 10%). U nam
OTBETUJIU, YTO TO YUUTHIBAIOT BCE LIEHHbIE OyMaru OJHOT0 SMUTEHTA — aKIUU U OOJIUTallnu.
[Tomy4aercsi, 9T0 HAC, TOBOPS O MUBEPCUPUKAIINH, BBITAIKUBAIOT B CTOPOHY OOJIBIIIETO PUCKA.
[ToromMy 4TO KaueCTBEHHBIX IMUTEHTOB HE TaK MHOT0», — MOSICHIII OH.

DOH/bI YCTOWYHBBI, HO...

3aMecTHUTeNb JUPEKTOpa JAenapTaMeHTa MHBECTUIIMOHHBIX (DMHAHCOBBIX MTOCPEIHUKOB baHka
Poccun Hukomnait IleuenueB oOpartuia BHHUMaHUE, YTO BCE IMPEJCTABICHHBIE Ha PBIHKE
HEroCcyapCTBEHHbIE TIEHCUOHHBIE (DOHIBI — YCTONYMBBI, @ BCE IEHCUOHHBIE CPEJICTBA B HUX
WHBECTUPOBAHbI B aKTUBBI OYEHb BBICOKOI'O Ka4eCTBa.

Poccutickue HII® npoxonsar 95% crpecc-TecToB.
77% HII® nMeroT MakCUMalIbHbIN KPEAUTHBINA PEUTHUHT .

«JlercTBUTENBHO, CpeHsst 10X0AHOCTh BiokeHui HITD — 9% ronossix. Ho, eciiu yunthiBaTh
HaKOHHeHHYIO JOXOOJHOCTh, TO BUJHO, UTO HeperBIBaIOT I/IH(bJIHI_[I/IIO», — O6paTI/IJI BHUMAHUC
npeacrasutens [[b PO.

OH D[OSICHWII, YTO MEraperyjsiTop TOTOBUT KOHILENIMIO PAa3BUTHS PEryIMpOBaHUs
HHBECTUIIMOHHOHN nesTenrHocTy HITD.

Konnenmueit npeaycMOTpeHO yBelnueHue puck-iumura ¢ 7% no 16% u B TO ke Bpems
CHIKEHUE JTMMUTA KOHUEHTPALMU Ha OJHO JILo M rpymmy jui ¢ 10% go 5%.

((HpI/I YBCIIMUCHUU PUCK-JIUMUTOB, Mbl CHUTACM, YTO CHUIKCHUC KOHICHTpPAUH HAC 3allITUTUTY,
— mosichun Hukonait IlewenueB (Boime Apkamuii Hembait BbICKa3anm MpOTHBOMOJIOKHOE
MHEHHUE).
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Hukonaii [leuenneB Tak:ke BBICKA3aJCs, YTO BIOKEHHUS C OONBIIUM PHCKOM JOMYCTHUMBI, HO
TOJIBKO TOCJIE YCHEIIHOIO MPOXOXKACHHUS CTPECC-TECTA.

[TJC craner uHAMBUAYaTbHON

HauanbHHK OTIeNa perympoBaHus HEroCy1apCTBEHHBIX IEHCHOHHBIX ()OH/I0B MUHHUCTEPCTBA
¢unancoB Poccun Hatanus Kamenckas cooOuiuia B BRICTYIUIGHUH Ha KOH(EPEHIIMHU, YTO B
Ommkaife Ba roja B paMKax IPOTPaMMBbl JIOJITOCPOYHBIX COEpeKEHUH IUTaHUPyeTCs
CO3/1aTh JAETCKUU IPOIYKT.

Tak ke TOTOBUTCS BO3MOXKHOCTh BHEJPEHUS WHANBUIYAITbHBIX HHBECTHIIMOHHBIX CTPATETHH,
KOTOPBIE TI0 3aIPOCY MOTYT OBITH 00JIee pUCKOBBIMH, HO TIPH 3TOM U 00Jiee JOXOTHBIMHU.

Eme ogna BO3MOKHAsi HOBAIUs — JOMYCTHMOCTh HCHOJIB30BAHUSI CPEJICTB MPOTPAMMBbl Ha
Ba)KHBIE CEMEMHLIE LIEITH.

B 2024 rony mundun coBmectHo B HAII® u HerocymapcTBEeHHBIMU TTEHCUOHHBIMU (DOHIaMU
IIPOBEJIN BCEPOCCUNCKYIO MH(POPMALIMOHHO-PA3bACHUTENbHYIO KaMIianuto. beuto cnenano 5,7
Thic. myOmmkanuid (CMMU, Tenerpam-kaHaiabl, COIICETH), MPOBEACHBI IECATKH BCTPEY B
peruoHax.

Haranss Kamenckas cuntaet ee utorn ycnemssiMu. Hapoa nporosocosain 3a [1JIC py6mem.
Pesynbrat 3T0i paboTel — 220 Mipa. pyOieit, coOpaHHBIX B paMKax 2,8 MJIH. JOTOBOPOB.

Ceituac, no JaHHBIM ONPOCOB, 26% poccusiH «ckopee rotoBsl» noakiaountbes k [1J1C. He
MCHCEC BAXHO U IIOJIOKHUTCIBHO, YTO K KOPIOPATUBHBIM MpOorpaMmaM IICHCUOHHOI'O
obecrieueHust «CKOpee TOTOBBD) MOAKIIOUNTHCS 36% corpakiaH.

Ceituac 42% pecnoHJEHTOB 3HAIOT O MPOrpaMMe JOJITOCPOUHBIX cOepexeHuid. «['ocymapcTBy
9TO HY)XHO, 4TOOBI ObUTM JJIMHHBIC JIEHBIW B SKOHOMHKE, YTOOBI TOBBINIATIACh (PHAHCOBAS
IPaMOTHOCTh HacelleHus», — 00bsicHmIa Hatanbs Kamenckast.

https://www.finversia.ru/news/events/investitsii-razlivayutsya-vshir-153475

lNonoca eopodoe, 28.05.2025, [leHcusi 6He wmama: KakK
npednpuHuMamenssiM U camMo3aHsmbiM obecrnieyumb cebe
cmabusnbHoe 6ydyuee

B Poccuu pabomatom nodymu 18 mrnH uHOusudyarsibHbIX rpedrnpuHuMmamerneu
(UI) u camo3aHambIX, criedyem u3 anperibCkux 0aHHbIx @HC.

3a rof 4KCIIo MEepBBIX BBIPOCTO Ha 6%, BTOPBIX — MOYTH Ha TpeTh. Bee 3Tu moau BeIOpanu
CBOGOI[y U CaMOCTOATCIIBHOCTH B pa60Te, HO BMCCTC C TCM UM IPUXOAUTCA CAMOCTOATCIILHO
3a00TUTHCS O CBOEM OyAyIIeM — B TOM YHCJIC O TICHCHUH.

J1st cCOTpyTHUKOB B IITaTe 0a30BBIN 10XO0/1 B CTAPOCTH 00ecIeunBaeT paboTonaTenb, KOTOPBI
yIaunBaeT cTpaxoBble B3HOCHL. W11 n ppunancepsl Takux rapaHTHil HE UMEIOT, HO Y HUX €CTb
CBOM CIIOCOOBI HAKOMUTD Ha JIOCTOIHYIO ku3Hb. VicnonauTenbHblil aupextop CoepHIID Anna
[TanpmmHa pacckasana, Kak COXPaHWUTh (DMHAHCOBYIO YCTOHYMBOCTH B OynylieMm, Korja
paboTaenib Ha ceOsl.

Kax dhopmupyercs nencus y UI1 u camo3aHaThIx
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WnauBuyanbHbIe TpEANPUHUMATENN 00S3aHbI €KEroAHO yIIauuBaTh CTPAXOBble B3HOCHL. B
2025 roxy ux (puKCcHpOBaHHBIN pazMep cocTaBisieT 53,6 Thic. pyOiel. OTH B3HOCHI TAIOT MPABO
Ha IMOJIYUCHUC CTanOBOﬁ IICHCHUH, a TAKXKC ITO3BOJIAIOT HAKAIIIIMBATh ICHCUOHHBIC 621.]1.]1]:1. HpI/I
noxoze Beime 300 Teic. pyOael B roa qob6asinsercs 1% ¢ nmpeBbIIeHMS.

CaMO3aH}ITbIe CTanOBI:Ie B3HOCHI HC IINIATAT — HHM aBTOMATHUYCCKHU, HU IIO SaKOHy. O,Z[HaKO
OHH MOTYT J0OpOBOJIBHO mepeuucisaTh neHbru B CorumanbHbli ¢oHA. B 3TOM Tromy
MUHUMAIBHBIN JTOOPOBOJIBHBIM B3HOC Ha MEHCHUIO JJI CaMO3aHSATBIX COCTaBiseT 59,2 ThIC.
pyoneii. OH nmaeT BO3MOXKHOCTh MPUOOPECTH 3a TOJ NPUMEPHO OJWH TICHCHOHHBIN
KO3 PHUIHUEHT.

Takum 00pa3om, ydacThe B TICHCHOHHOM CHUCTEME I MPEANpUHUMATENIEH M CaMO3aHSIThIX
TpeOyeT OCO3HAHHOTO MOAXO0Ja: 0€3 JOCTaTOYHOTO CTaKa W OAJIOB MPaBO HAa CTPaXOBYIO
MEHCUIO TIOJNYYHTh HE yaacTcs. XOpOIIed albTepHATUBOM MJisi OOCCTeYeHHs J0X0/aa B
OyayIieM MOXeT CTaTh IporpaMma aoarocpounbix coepexenuit (IIJ1C).

Yro gaét mporpaMma JT0ITOCPOYHBIX COCPEIKECHUM

[Iporpamma OATOCPOUYHBIX COEpEKEHUN MAET BO3MOXKHOCTH POCCHUSHAM CAaMOCTOSTEIBHO
OTKJIa/IbIBaTh CPEJCTBAa Ha Oynayuiee ¢ MOJAEpKKOM rocyaapcrsa. Ilo mocieqHuM AaHHBIM
banka Poccun, Ha 30 anpens 2025 rona poccusse 3akmoumnn 4,6 muH gorosopos ITJC n
nepeBeu B UHCTpYMeHT 330 mMipa pyOaei.

[IpennpuHuMarenn 1 caMo3aHsThbIe, Kak U (PU3NUYECKUE JIHIIA, MOTYT y4aCTBOBATh B IPOrpaMme
U 1oJy4yaTh CO(QUHAHCUPOBaHHE OT TrocylapcTBa. Pasmep nomiar 3aBHCHT OT YPOBHS
o(pUIIMANBHOTO CPETHEMECIYHOTO T0X0/1A!

o 80 000 py6. B Mecsil, TocyaapcTBO yaBauBaeT B3HOCH («1:1»), mob6asisst 2 000 py6. k
aHaJOTUYHONI CyYMMC OT Y4aCTHHKaA.

Ot 80 000,01 mo 150 000 py6. codbunancupoBanue coctaBisieT «1:2» — Ha kaxasie 2 000
py6. B3HOCcOB Hauucistercs 1 000 pyoneii.

Cerimre 150 000,01 py6. aeiictByeT nponopiius «1:4» — 3a 2 000 py6. THYHBIX HAKOTUICHUH
nonaraercs 500 py0. TOCTIOIIEPKKH.

Bcero 3a 10 neT MmoxxHO mosryunTh 10 360 ThIC. py0Iiel oT rocyaapcTBa B BUIE JOILIAT.
JononuurensHslie npeumyinectsa [11C

Hanorosslii BeI4eT.

Te, ko ynnaunBaer HADJI, MmoryT BepHyTH 10 88 ThIC. pyOIeii exKeroJHO 3a B3HOCHI.
OcB00OXIeHNE OT HAJIOra Ha JOXO.I.

NuBectumonnsiit noxon B pamkax [1JIC He obmaraeTcst HaIOTOM, €clii COOTIOICHBI YCIOBUS
MPOTPAMMBI.

[IepeBox HAKONIUTENBHON NIEHCHH.

Ecmu y camozansitoro miam UII ecth cpencTBa HaKOMUTEIBHON MEHCHH, CPOPMUPOBAHHOM C
2002 o 2013 rox (Hampumep, BO BpeMsi paboThI IO HaliMy ), UX MoxHO niepeectH B [1JIC. Otu
JEHbI'M MOKHO 3a0paTh JOCPOYHO, €CIIM HY>KHO JOPOTOCTOSIIEE JICUEHUE WUIIU NP MOTEpe
KOPMMJIBLIA.

HanéxxHocTh u 3amura CpesicTB.
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JleHbI' y4YacTHUKOB HMHBECTUPYIOTCSI B HAJIEXHBIE MHCTPYMEHTBHI — IPEUMYILIECTBEHHO
rocyaapcTBeHHble oOnurauuu. [ISTHieTHs s J0X0IHOCTh HEe MOKET ObITh OTPUIIATETLHON — B
ciydae yObiTkoB HIID 00s3aH KOMIIEHCHpOBaTh pasHUILy. JlOMOJIHUTENBHYIO 3aIlUTy
obecrieunBaeT AT€HTCTBO MO CTPAXOBAHHUIO BKJIAJIOB: B Clydae 4ero OHO BEpHET a0 2,8 MITH
pyOuieit — BKIIIOYast IMYHBIE B3HOCHI, JI0XO]I U JJa’Ke TOCTIOAIEPKKY. CpeZicTBa HAKOMUTEIbHOM
neHcuy, pruHaHCcoBas MOAIEP)KKa OT rOCyAapCTBa M I0XO/ OT UX UHBECTUPOBAHUS 3AIUIIICHbI
Ha OTJEJIBHYIO CYMMY.

Taxkum obpazom, miust UIT u camo3zansareix yuactue B [IJIC — 3TO0 BO3MOXKHOCTH CO37aTh
Ha/&KHBIN (PUHAHCOBBIN pe3epB. B ycnoBusx, korna crpaxoBast EHCHs JUIsl TAKUX KaTETOPHA
rpaXJaH OrpPaHUYEHA, JOJITOCPOUYHBIE COEPEKEHUS CTAHOBATCS HE IPOCTO IOJIE3HBIM, a
HEOOXOIMMBIM HHCTPYMEHTOM.

https://www.golosagorodov.info/economy/pensiva-vne-shtata-kak-predprinimatelyvam-i-
samozanyatym-obespechit-sebe-stabilnoe-budushchee.html

ForPost, 28.05.2025, locydapcmeo xo4em eolimu @& OOJI
podumenbcKux cbepexeHutl Onsi demel

MuHepuH  npopabambieaem  80MpPOC  pacrnpocmpaHeHus  rpoapamMmbi
0orieocpoyHbix cbepexeHut (MM4C) Ha Oemelu ¢ coghuHaHcUpogaHUEM CO CMOPOHbI
eocydapcmea. O6 amom nuwym «M3eecmusi» CO CCbIIKOU Ha 3aMMuHUcCmpa
¢uHaHcos MeaHa Yebeckoesa.

[To ero cmoBam, BOMpPOC MOKa TOJBKO MPOpadaTHIBAETCS, HO B I[EIOM MHHHCTEPCTBO
noanepxuBaet uaeto cobhunancuposanus [1JIC as nereit.

Herckas [TJ1C
B cBoux myOnukarusx Mel He pa3 pacckaszsiBanu o [1J1C.

Hanomuum, nporpaMMa Hauana aeiictBoBars ¢ 2024 roaa, u no miaHam Biacteil k 2030-my
OHa JIOJDKHA OXBAaTUTh 9 MITH POCCHSIH C COBOKYITHBIM 00hEMOM BKJIAA0B B 1,2 TpiH pyOei.

CyTp mnporpamMMmsl COCTOMT B TOM, 4YTO YEJIOBEK, MOKa TPYIWUTCA, BHOCHUT JICHBIH B
onpenenéHubix cymmax Ha cu€T [11C, a ¢ 60 u 55 net 1uist My>K4MH U dKEHITUH COOTBETCTBEHHO
BKJIQIUUK ITOJIy4aeT OTTya BbIIaThl. [Ipy 3TOM rocynapcrso B nepbie 10 j1eT yyacTByeT B
HAKOTUICHUSAX MyTEM CODUHAHCHPOBAHUS.

O ToMm, Kak 3TO paboTaeT, YUTalTe 371eCh.

K cnoBy, u ceiiuac poauTenb BIIOJIHE MOXKET OTKPBITh CUET U Ha pebEéHka. Ho B TakoM ciydae,
€CIIM y B3pOCJIOr0 €CTh COOCTBEHHBIM CUET IO Mporpamme, rocylapcTBO IETCKMH CUET
couHaHCHPOBATH HE OYIET.

IToka mapametpsl «aerckoi» [1/IC 10 koHIIa HE SACHBI.

[lo wmpee, camMum JE€THM CMOTYT paclopsDKaTbCs 3TUMU HAKOIUIEHUSMHM TIPU JOCTHKEHHUU
COBEpIICHHOJETHs, a 1O 3TOr0 MOMEHTa OTBETCTBEHHOCTh 3a BeJeHHE Ccu€Ta JI0JDKHA
BO3JIaraTtbCsi Ha pojauTesnei 0e3 mpaBa pacrnopsokeHHus AeHbramu. Kpome Toro, Ha 3TH
cOepexxeHHsl He JOJKHBI PacIPOCTPAHATHCS 00s13aTENIbCTBA MO TOJITaM POJIUTENEH.

MBI HOMIPOCHIIN SKCTIEPTOB OLEHUTH T1aHbl MuH(UHA.

JIBe 1ienu BiacTei
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Jokrop sxoHOMuueckux Hayk Mocug /luckun ormern, uro nossiaeHue nporpammsl [1J1C ms
nereit OyeT npeciieoBaTh J1BE LIEIH:

«39t10 pazymnas unes. CopuHaHCHUPOBAHUE CO CTOPOHBI TOCYAAPCTBA OYJET CTUMYJIHPOBATH
poauTeneld K (GOpPMHPOBAHUIO NETCKMX HakoruieHui. Ho MunduH Oonbmie OecrmokouT
BO3MOXHOCTb MPHUBJICYCHUSA B DJSKOHOMHUKY HOOJTOCPOYHBIX HHBGCTHHHIX. Ho BEaAb U
CTUMYJIMPOBaTh oOecrieueHrne Oyayimiero AeTeil Toxe mnpaBwibHO. [lodTomMy uaeio s Obl
MO ITIEPIKAITY.

[TonoGHOrO MHEHMS NMpPUICPKHUBAETCS M KaHIUAAT SKOHOMMUYECKMX Hayk Muxaun benses,
koTopblil B Oecene ¢ ForPost ckaszan, yto nerckas mporpaMma JOJTOCPOYHBIX COepexeHun
CO34aCT JONOJIHUTEIBHBIA PECYPC, KOTOPBIN MO3BOJIMT IOCYAApCTBY HAIIPABUTh 3TH CPEICTBA
B UHBECTULUH.

byner nmu BoctpeboBano?

Byner nu BocTpeboBaHo y poccusin yuactue B netckoit ITIC, Toxxe moka HescHo. Tem Oouee,
YTO CTaBKH IO JENO3UTaM C€H4ac HACTOJIbKO BBICOKH, YTO MOYKHO U HE BKJIAJbIBaTh BO YTO-TO
Jpyroe.

«Ho Benp nemo3uTHBIE CTABKH «IOCHIIATCS», Korna L1b HauHET CHMKATh KIIFOUEBYIO CTaBKY.
Ceifuac OHM HaxOJATCSA HA YpOBHE, HE OOOCHOBAaHHOM HHMKAKUMH SKOHOMHUYECKUMH WM
COIMAJIbHBIMU COOOpaKeHUAMHU. MBI K€ HE XOTHM DPacTHTh PAHThE C MX Mapa3sUTHYECKUM
00pa3oM XKHM3HH. A BOT CTUMYJHMPOBATH POIMTENEH K TOMY, 4TOOBI OHM OECHOKOWJIUCH O
OyIyIieM CBOMX JeTei — 3TO MpaBUIIbHO», — cuuTaeT Mocud JuckuH.

OxoHomucT Muxaun bensieB B CBOIO oyepenb OTMETHII, YTO MPHUBICKATEIBHOCTh IETCKOMN
nmporpamMmbl OyZIeT 3aBHCETh OT YPOBHSI COWHAHCHPOBAHUSI CO CTOPOHBI TOCyJapcTBa M
MHOTHUX JPYTUX YCIOBUH.

«Bcé 3aBHCHT OT yCJIOBHH MPOTPAMMBI: OT TOTO, CKOJBKO JOJKEH OyJeT BHOCHUTH Ha CUET
pOIUTENb, CKOJIBKO OyIeT BHOCHTH TOCYJapCTBO M B KAaKOH CpOK OylIeT NPUMEHSTHCS
copuHaHCUpPOBAaHWE, KAaKUMH OyIyT YCJIOBHS TMPEKpAIECHUS Y4YacTHs B MPOrpaMMe, KaKue
MOTYT OBITh TIOTEPU M PUCKH, Oy/AET JIU MPaBO HAa HAJIOTOBBIM BBIUET, KaK 3TO ceilyac ecTh B
o6meit IT/1C, u Tak manee», — ITOSCHHUI OH.

EcrecTBeHHO, MH(IAIMS 32 BpeMs ydacTHs B IporpamMMe OOECICHMT 4acTh BHECEHHBIX
CPEICTB, HO Ha 3TO belsieB Npeaioxknui CMOTPETh Tak:

«Bor ecnu Obl y 4YeroOBeKa OTHSJIM MWIUIMOH M CKa3alM, 4TO BEpHYT uepe3 18 ner, oH
000CHOBAHHO MOT ObI CIPOCUTB: @ YTO OT MUJUIMOHA ocTaHeTcsi? Ho B MOMEHT BCTYIUIEHHUS B
[MJIC MumuinoHa HeT, a MO3TOMY M HE C YeM CpPaBHMBATh. Tak 4YTO B JIIOOOM Cllyyae K MOMEHTY
COBEPUICHHOJIECTHS Jy4llle HMETh J3TOT YCIOBHBIM MWIUIMOH, IYCTh M «IIOJBEICHHBIN»
UHIIALUEH, YeM He UMETh €r0 BOBCE».

Panee MBI paccka3blBail O HECKOJIBKHX JeMOrpaduvecKkux CIeHapusx s Poccuu: ot
«zieMorpapuIecKor 3uMbl» 10 «JIeMorpaduaeckoro yieray». Kpome Toro, eCTb U BEpOSITHOCTh
HACTyIUICHUS QyTYPUCTUYIECKOTO Po00-0yay1iero.

https://sevastopol.su/news/gosudarstvo-khochet-voyti-v-dolyu-roditelskikh-sberezheniy-dlya-
detey
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Msaonline, 28.05.2025, [locdyma npuHsiZla U3MEHEHUsl @6
3aKkoHoOamesibcmeo, Komopble 3HadYumeJsibHO ynpocmsim U
cldenarom 6osee 2a2ubkum y4acmue poccusiH & npoz2pamMme
dosrzocpoyHbix cbepexeruli (M4C).

['ocdyma ripuHsina usmeHeHuUs1 8 3aKOHO0ameJslbcmeo, KOmophble 3Ha4umersibHO
yapocmsm u cOenarom 6onee e2ubkuMm yyacmue pPOCCUSIH 8 [poz2paMme
donizocpoyHbix cbepexeruu (M4C). Knoyesblie HosossedeHusi acmynam & cury ¢ 1
okmsibpsi 2025 2oda. o daHHbIM MuHguHa, 3a nocredHor Hederto bbIno 3aK4YeHO
noumu 100 meic. dozoeopos NLJC. Imo 2oeopum 0 mom, 4Ymo uHmepec epaxoaH K
cbepezamernbHbIM UHCMPYMeHmam pacmem, cdumarom 8 eedomMcmee.

C oxta0ps 2025 roma rpaxkgaHe CMOTYT 3aKJIIOYaTh JOTOBOPHI C HErOCYJIapCTBEHHBIMHU
neHcuoHHbIMH (oHmamu (HIID) mis ydacTus B mporpamMme JOJTOCPOYHBIX COEpeKeHHM
JTUCTAHIIMOHHO - yepe3 noptai ['ocycnyru. Panee st 3Toro Tpe6oBagoch JMUHOE MOCEIIEHNE
oduca HIID, ternepr mporecc CTaHET 3HAYUTEIHLHO MPOIIE M JAOCTYMHEE ISl OOJIBIIMHCTBA
POCCHSIH.

Cpe;u/l Ba)XHBIX U3MEHEHHUH - IIOSIBJIEHUE TaK HAa3bEIBAEMOI'O «IIepruoaa OXJIAXKICHUI. Orta MCpa
MO3BOJIUT YYACTHUKAM IIPOTrPAMMBbI PaCTOPTHYTH IOTOBOP B TE€YEHHE ONPEIEIEHHOTO BpEMEHU
[OCJI€ €ro 3akKiloveHusi 0e3 IMOTepH IpaBa Ha JIBFOTHBIE YCJOBUS U TOCYAAapCTBEHHOE
counancupoBanue. Celyac Mpu JTOCPOUHOM BBIXOJE M3 MPOTPAMMBI MM 3aKPBITUU JaXKe
OJIHOTO W3 HECKOJIbKHX JIOTOBOPOB Tpa)XJAaHWH aBTOMATHYECKH TEpsieT TMpaBO Ha
roCyIapCTBEHHYIO OAIECPKKY, uTo Aenano yyactue B [IJIC MeHee npuBiieKaTeIbHBIM.

CornacHo HOBBIM IpaBHJIAM, €CJIM T'PaXIAaHUH PEIIUT MPEKPaTUTh JEHCTBUE COTJAIICHUS O
JIONTOCPOYHBIX ~ HAKOIUICHWAX, 1O  KOTOPOMY HE  HOJydYal  TOCYAapCTBEHHOE
co(HAHCHPOBAaHUE, OH CMOXXET COXPAHUTh BO3MOKHOCTH MOJYYEHHUS TOCHOIJEPKKU IO
JIPYTUM aHAJIOTHYHBIM JIOTOBOpPaM. OJTO BO3MOXKHO IIPHU YCIOBHH, YTO pacTOp)KEHHE
IPOM30LUIO 10 1 ampensi TOro rojia, B KOTOPOM OXKHAAETCs MOCTYIUIEHHE TOCy1apCTBEHHBIX
cpenctB. Takum o00pa3oMm, HOBBIE HOPMBI CHHMAIOT TPEKHHE OTPAaHUYCHHS W JETIaioT
nporpamMmy OoJiee rHOKOM 1 y100HOM 111 yHaCTHUKOB.

[Tporpamma craHoBUTCsS Gojiee JOCTYMHONW M TMOKOHM JUIsl TpaXkaaH, YTO JIOJKHO MOBBICUTH
UHTEpEC K JOJNTOCPOYHBIM COEpeKeHUsM. OTH Mepbl HAmpaBiICHbl Ha TOBLIIICHUE
MPUBJIEKATEILHOCTH MPOTrpaMMBbl TOJITOCPOYHBIX COEPEKEHUN U pacUIMpeHre BO3MOXKHOCTEN
JUTSL TPAX/IaH 10 YIPABJICHUIO CBOMMU MTEHCUOHHBIMHU HAKOIUICHUSIMU

«CornacHo nHbOpMaIy, MpeaocTaBIeHHOH MuHnucTepcTBOM puHaHCOB, K Havaimy 2025 roga
KOJIMYECTBO JTIOTOBOPOB 1o [IporpamMmMe JONTOCPOYHBIX COEPEKEHUH, TOCTUTIO OTMETKH B 3
Musutrona 300 TeICSY eUHUIL. DTa MporpaMma MOCTOSTHHO HabupaeT 000poThl u B 2025 romy
MMPOTrHO3UPYCTCA 3aKIHOYUTh HC MCHCC 4 MHWIJIMOHOB HOBBIX A0Oro0BOPOB. CornacHo
OOHOBJICHHBIM HOpMaM, €ClId TPaXIaHWH PEHIUT MPEeKpaTUTh ACUCTBUE COTJAIlIEHUs O
JIOJITOBPEMEHHBIX ~ HAKOIUIEHUSIX, IO KOTOPOMY  OTCYTCTBOBaJO TOCYJIapCTBEHHOE
couHAHCUpPOBaHHE, OH MOXET COXPAaHUTh BO3MOXKHOCTb IMOJyYEHHUS TOCYJapCTBEHHOMN
MOAACPIKKU IO APYTUM QAHAJIOTHUYHBIM OOT'OBOpAM. OI[HaKO 9TO JOMMYCTUMO TOJIBKO IIpU
YCIIOBUH, YTO PACTOPKEHUE MPOU3OIILIO IO EPBOrO anpesisi TOro rojia, B KOTOPOM OXKHUAAETCs
MOCTYIUICHHE TOCYNapCTBEHHBIX CPEACTB», - komMMmeHTupyeT IllatamoBa Onbra, mpodeccop
Craspornonsckoro (umana [Ipe3naeHTckon akaaeMu.

https://msaonline.ru/2025/bankovskijj-sektor-i-investicii-y9cs/
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PUAMO, 28.05.2025, M®L] lMoomockoebsi noMo2ym ecmynumb 6
npozpamMmy 00J120CPOYHbIX cbepexeHul

Cneyuanucmbsl M®L| okaxym KOMIIIEKCHYO M000EepXKKYy 3aseumersisiM 10
ecmynsieHUr 8 rpozgpaMmmy O0/120CPOYHbIX CcbepexeHul: pa3bsCHAM yCrioeus
ecmyrneHus 8 npozgpammy, npedocmassam aHanu3 OaHHbIX /lUUeso20 cyema 8
CouyuarnbHom ¢boHOe Poccuu, nomocym ebibpamb HEKOMMEpPYEeCKUU MeHCUOHHbIU
¢@oHO. O6 smom coobwaem npecc-criyxba MuHeocynpasneHuss Mockosckou
obnacmu.

«IIporpamMma JHOATOCPOUYHBIX COEPEKEHUN — MPOCTOU U TOCTYMHBIA UHCTPYMEHT, KOTOPBII
MO3BOJIMT, TOJIb3YSCh TOCYJApCTBEHHOM MOJJCPKKOW, cOepeub CBOM TICHCHOHHBIE
HAKOIUICHHUS, CO3/1aTh (DMHAHCOBYIO MOAYLIKY 0€30MaCHOCTH Ha Clyyall KpU3UCHBIX CUTYyalui
¥, 4YTO HEMAJIOBAXHO, MOIy4aTh A0X01», — pazbsicHuiIa qupekrop 'KY MO «MO M®I»
I'anuna Bapranosa.

Ceituac sta yciyra goctynHa B nujioTHoM M®I] JIeHMHCKOTO ropoICKOTo OKpyra o ajipecy:
r. Bugnoe, yn. lllkonbHas, a. 77. B panpHeiiliemM miaHUpyeTcs 3almyCcK JAHHOW YCIYTH B
Ipyrux MyHUIUnanuTerax MocKoBCKOM obmacTu.

«Crnemmamuctel opucoB «Mou JlokyMeHTB» JIEHHWHCKOTO TOPOACKOTO OKpyTa, WCIONb3Ys
¢unancoByto maarpopmy «PUHPOPT», KOHCYIBTUPYIOT 3asIBUTEJICH U TOMOTaIOT BCTYNUTh B
porpamMmy JOJITOCPOUYHBIX cOepexkenuil. [Ipornecc BerymieHuss B nporpammy depes MOI]
OBICTPBIA M YIOOHBIHM, BeCh MK 3aHUMaeT okoio 10 munyt. MHpOpMaLus mpenogHoCUTCS
JOCTYITHO, a BCE JIEWCTBUS OCYLIECTBISIOTCS JIMYHO KIMEHTOM C MCIOJIb30BAaHUEM
IIOATBEPKIECHHON y4eTHOU 3anucu Ha ['ocyciayrax», — ckasan nupexrop MOL[ JlennHckoro
ropoJIckoro okpyra Bukrop MuTtpoxuH.

[Ipu BCTyIUIEHUH B IPOTpaMMy JOJITOCPOUYHBIX COEPEeKEHUN pOCT HAKOIIIICHUH MTPOUCXOIUT 3a
CYeT B3HOCOB YYacCTHHMKA IPOrpaMMBbI U TOCYAapcTBa, a TAKXKE J0X0Ja OT MHBECTHUPOBAHUS
CpPEeICTB HEKOMMEpYECKHM TMeHCHOHHBIM (oHmom. [locie 15 mer yvactuss B mporpamme
KJIMEHTY YK€ Ha3Ha4yaroTCsl BBIILIATHL. BakHO, 4TO B cilydae KpPU3HCHBIX CUTYallUH €CTh
BO3MO>KHOCTB IOJIYYUTh BCE CBOM HAKOIUICHUS €IMHOBPEMEHHO.

Hogas ycnyra B M®IL] — 6e30nacHblil ¥ MOHATHBIM CIIOCOO sl TPaKIaH YBEJIUYUTH CBOM
IICHCUOHHBIE HAKOIIJICHUS ¥ TOBBICUTH YBEPEHHOCTD B 3aBTPAIIHEM JHE.

Panee rybepnarop IlogmockoBesi Anzapeil BopoObeB B X0J€ €XKErogHoro oOpamieHus K
KHUTEJIIM OTMETHJI, YTO COLMANIBHBIC JIBTOTHI TOTY4aroT 3 MiH skuTenel I1oaMOCKOBBsL.

«/lo cux mop AJis MOATBEPKACHUS CTaTyca HY>KHO OBIJIO HOCHTH C COOOM pa3Hble OTIEIIbHBIC
JOKYMEHTBl. MBI NpeanoXuin yAOOHYH, Ha Hall B3IVIIA, YCIYyTy — 3JIEKTPOHHOE
yIOCTOBEpEHHE, U Ha MpUMEpe C MHOTOAECTHBIMU YBHJENH, 4TO TONBKO 20% odopMistoT
OymMaxkHOe ymocToBepeHue. AOCOIIOTHOE OOJBIIMHCTBO odopmisieT 3T0 B ,luppe”, —
yrounui BopoObes.

https://riamo.ru/news/zhkh/mfts-podmoskovija-pomogut-vstupit-v-programmu-
dolgosrochnyh-sberezhenij/
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HoBoctun pPa3BUTUA CUCTEMDI 06s3aTeNIbHOro NeHCUOHHOIOo
CTpaxoBaHuUA U CTanOBOﬁ neHcuun

lNMapnameHnmckasi e2aszema, 28.05.2025, MuHO6OpPOHbLI Ha4aso
eHedpeHuUe cucmeMbl coyuasibHO20 obecrnevyeHusi 80€HHbIX U UX
cemel

B Poccuu Ha4vanu eHeOpsmb asmomMamu3upoB8aHHy0 UHGOPMaUUOHHYH
cucmemy neHCUoOHHO20 u coyuarnbHo2o obecrnieyeHusi (AUIC NCO) soeHHocnyXauux
u ux poocmeeHHukos. O6 amom coobwuna cmamc-cekpemapb — 3aMMuHUcmpa
obopoHbl AHHa L{usunesa e xode paboyeli noe3dku 6 eolcka JleHuHzpadcko20
B80EHHO20 OKpyaa.

Kak yka3bIBaeTcsi Ha cTpaHUIIE BOEHHOT'O BEIOMCTBA B coliceTsax 28 mas, LluBunesa nposepuiia
paboty BoenkoMaTa CaHkT-IleTepOypra u nposesa CoBellaHnue ¢ KOMaHIHbIM U PyKOBOASIILIUM
COCTaBOM BOEHHOIO OKpyra M LEHTPaJbHBIX OpPraHOB BOECHHOI'O YIPABJIEHUS Ha TEMY
HAa3HAYEHUS U BBIIIATHI IEHCUI U TOCOOUIT OTCTaBHBIM BOEHHBIM U X CEMBSIM.

Ha coBemannu 3amMmmuHHCTpa cooOmmmia, uro Muno6opons! HaunHaeT 3amyck AWC TICO.
JlaHHas mporpamMma IpHU3BaHa aBTOMAaTH3MPOBATh IPOLECCHl U CYLIECTBEHHO YCKOPHUTb
Ha3HAUYEHHUE M BBIMJIATY BOCHHBIM MEHCHOHEpaM NPUYUTAIOMIMXCS UM NEHCHUH, TOCOOMH M
KOMIIEHCAIUH.

Buenpenue cucteMsl ObII0 HauaTO Ha 3TON Henene. [IpoekT IaHupyIoT peaan3oBaTh BO BCeX
BOCHKOMATaxX BOCHHBIX OKPYI'OB CTPAHBI.

https://www.pnp.ru/social/minoborony-nachalo-vnedrenie-sistemy-socialnogo-
obespecheniva-voennykh-i-ikh-semey.html

TACC, 28.05.2025, MuHO60OpOHBLI Ha4aslo 6HeOpeHue cucmembl
coyuanbHo20 obecneyeHus 05151 cemell 0€HHbIX

Cmamc-cekpemapb - 3amecmumersi MuHucmpa o060poHbl Pocculckou
Q®edepayuu AHHa Llusunesa obbssuna O cmapme rpo2paMMbl 10 3arycKy
asmomamu3upo8aHHoOU UHOPMayUOHHOU cucmeMbl NeHCUOHHO20 U coyuaribHOo20
obecnieyeHusi (AUIC 1CQO) 0ns 80eHHOCHyXauwux U 4YrieHo8 ux cemel 60 8peMs
paboyel noe3dKku e esolicka JleHUH2padcko20 80eHHO20 okpyaa. O6 amom coobwunu
8 MuHobopoHbI Poccuu.

"B xome mpoBenenusi mepornpustus AHHa l{uBuieBa 3asBuia O Havyaje MPOTPaMMBbI IO
BHEJIPEHUIO aBTOMATU3HPOBAHHONW MH(POPMAIIMOHHOW CUCTEMBI IEHCHOHHOTO U COIMAIbHOTO
obecrieueHust JIHI], TPOXOJUBIINX BOCHHYIO CIY)KOy M WICHOB WX ceMei'", - TOBOPUTCS B
coo01eHny BOeHHOT0 BegoMcTBa. Tam yroununu, yto AVIC [TCO obecriednuT aBTOMaTH3AIIIO
MIPOIIECCOB MIEHCHOHHOTO 00ECIICYCHUS U YCKOPHT MPOIECC HA3HAYCHUSI M BHITUIATHI BOCHHBIM
MIEHCHOHEPaM IOJI0KEHHBIX BHJIOB TICHCHIA, TOCOOMI M KOMITEHCAITHIA.

[To crmoBam IluBuneBo#, cTapT pabOTBI CHUCTEMBI IIJIAHUPYETCS BO BCEX KOMHCCAapHaTax
BOEHHBIX OKpyroBs Poccun.

https://tass.ru/obschestvo/24066503
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UA REGNUM, 28.05.2025, B locOyme 3asieusiu, 4Ymo pPOCCUSsIHe
noJsiy4am UrOHbCKYH NMeHCcuUuro 0CPOYHO

PoccusiHe, KomopbiM QO/mKHbI 6biniu 8biriamume rneHcuro rnocrne 12 utoHs, us-
3a OrIUHHbIX 8bIXOOHbIX rosly4am ee docpoyHo. O6 amom 28 masi paccka3sas 0ernymam
['ocydapcmeeHHoU Oymbl Anekcel [oebipuH («EOuHas Poccusi»). o e2o criosam, 8
UKHEe U3-3a Mpal30HO8aHUsI 20cy0apCcmeeHH020 rpal30HUKa opsi0oK 8blinamsl
rneHcul poccusiHamM 8PEeMEHHO U3MEHSIM, mak Kak ommedaembit 12 utoHs [leHb
Poccuu npuxodumcsi Ha Hepabo4yuti OeHb.

«ITO BIMSET HA MPHUBBIYHBINA T'paUK 3a4MCICHUN MEHCHOHHBIX BBIIIAT. JJIT TOro 4TOOBI
rpaxkJiaHe, YbM BBITUIATHl OOBIYHO MPUXOJATCA Ha Tepuos ¢ 12-ro mo 15-e uncno mecsina, He
CTONKHYJIUCh ¢ 3amepkkamu, CorumanbHblii GoHn Poccum (CDOP) opranmsyeT I0CpOUHYIO
OTIIPAaBKY CPEICTBY, - paccka3an ['oBeipuH B 6ecezne ¢ «PUA HoBoctn».

JlemyTaT yTOYHMJI, YTO B CBSI3M C OTUM IEHCHOHHBIE €KEMECSYHBIX BBIIJIATHI, KOTOPHIE
HAYHCIISIOT 110 JJMHUK 0053aTeIbHOT0 ICHCHOHHOTO CTPAaXOBaHUs, TOJKHBI ObITh HAUMCIICHBI
yxe 10 mium 11 urons.

[MapnameHTapuii OTMETHII, YTO TAaKOE pPEHIeHHE OBUIO MPUHATO, YTOOBI MOJMyYaTeIH CMOTIIH
CBOEBPEMEHHO IOJYYUTh IIEHCUU 10 HACTYIUJICHUSA NPAa3IHUYHBIX BBIXOAHBIX M HE JKIalU
BBIHY’KJICHHO UX OKOHYAaHHS.

OH no0aBwiI, 9YTO JOCPOYHAS BBITUIATa OyNET MPOU3BEICHA B IICHTPATU30BAHHOM TMOPSAKE U
KOCHETCSI KaK IMOJTyJaloluX JACHbIU Yepe3 OaHKU, TaK U MOJIb3YIONINXCS YCIyraMHu TOYTOBOM
JIOCTaBKH MICHCHOHEPOB.

«Takoe TexHHMUECKOE HM3MEHEHHE TpaduKa HOCUT BPEMEHHBIH XapakTep U MpUMEHsSeTCs
UCKJIIOUUTENIBHO 10 CIOy4yar KaJEHAAPHBIX CIBUIOB, BBI3BAHHBIX O(HIIMAIBHBIMU
npasaHUYHBIMU fatamu. Ilocne 3aBepuieHMs] Npa3aHUKOB BBIILIATHI MPOJOJIKATCS COTJIACHO
CTaHJAPTHOMY MOPSAIKY», - MOSCHUI I OBBIPHH.

Kak coobmano MA Pernywm, 25 mas u3 ganHbeix CommanbHoro ¢onma 3a 2025 ropa crano
HU3BCCTHO, YTO YHMCJICHHOCTH KCHINWH-IICHCHUOHCPOB B PO BIBOC MPCBLIMIACT KOJINYCCTBO
Myx)4uH. COriacHO 3TUM JaHHBIM, HA CETOIHSAIIHUMN J€Hb B CTpaHe 3apeructpuponano 41 169
800 neHCHOHEpOB.

Panee B 9TOT *e neHb no1eHT kadeapsl ToproBo-nmpoMeluieHHON manatel PO «Ynpasnenue
yenoBeueckumMu pecypcammu» POV um. I'. B. IlnexanoBa Jliommuna Weanosa-llIBen
pacckasaina, 4yTo 4eJIOBEK MOKET JNOKYIUTh WU J0paboTaTh TPYAOBOM CTax JUIsl MOIyYEHUS
CTpaxoBOM meHcuu 1o crapoctu. [lo ee cioBam, CTOMMOCTh OAHOTO Iojla CTaXa COCTaBUT 59
241,6 pyO®.

https://regnum.ru/news/3967458
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PUA Hoeocmu, 29.05.2025, Pasmep ¢hukcupoeaHHOU MEeHCUOHHOU
ebinnambi 8 2025 2 Ha3eanu e Coeghede

Pasvep dbukcuposaHHOU reHCUOHHOU eblirnnambl 8 Poccuu 8 2025 2oy
cocmaensgem 8907,7 pybns, pacckazana PWA Hoeocmu ceHamop Ornbea
EnughaHosa.

"Tlercus popMupyeTcs U3 HHANBUAYAIBHBIX IEHCHOHHBIX KO (PHUIIMEHTOB U (GUKCUPOBAHHON
BBIILJIATHI, KOTOPAsi TAKXKE KAKIBIA TOJl ONMpPENesIeTCs MpaBUTEIbCTBOM . Tak, B 2025 romy
¢ukcupoBanHas Beiriata coctaBut 8907,7 pybns", - ckazana Enudanona.

CeHaTop Take HallOMHUJIA, YTO CTOUMOCTh OJJHOTO HHIUBHIYyaJIbHOTO TICHCHOHHOTO OaJljia B
2025 roxy cocrapmnsier 145,69 pyOs.

"HToroBasi cyMMa MEHCHOHHBIX BBIIJIAT 3aBUCUT OT BBIPAaOOTAHHBIX JIET CTa)ka, KOJIWYEeCTBa
Ha6paHHI>IX HHAUBUAYAJIBbHBIX TICHCUOHHBIX KOB(b(bI/II_II/ICHTOB, X CTOUMOCTHU U BCIMYUHBI
(UKCUPOBAHHOW BBITIIATHI", - TOAYEPKHYJIA TTapJIAMEHTAPHUH.

PEBK, 28.05.2025, CoughoHO noobewas, Ymo cpedu poccusiH «be3
rneHcuu HUKMO He ocmaHemcs»

COP obbsicHuUr, Kak Ha3Ha4yaemcs neHcusi U MOXHO fiu ocmambcsi 6e3 Hee. B
¢oHOe ommeyarom, 4ymo rpu cmaxe pabombi 6osiee 30 nem MOXHO Habpamb
Heobxo0uMbIl 05151 Ha3Ha4YeHUs cmpaxosou neHcuu KoaghgpuyueHm - 8 2025 200y amo
30 eduHuy,.

JU1s1 mostydeHus CTpaxoBOi MEHCUH HY>KHO UIMETh MUHUMAJIbHBIN TIEHCUOHHBIN KOS UIIMEHT,
HO €CJIM IIPaBa Ha CTPaXOBYIO IIEHCHIO HET, TO POCCUSIHE MOTYT PACCYUTHIBATH HA COLUANIBHYIO,
o0wsicamn B ConnanbaoM donne Poccun (COP).

"Cpennuii ctaxk B Poccuun nipu Beixoie Ha neHcuro - 6osbie 30 net. J{axe npu MEHUMaTBHOM
3apIuiaTe 3a 3TOT CPOK MOXHO TOJYYHTh IEHCHOHHBIM KO3(QHUIMEHT, MPEeBBIIIAIONIIIA
MUHUMAaJIbHO HEOOX0AUMBbIH. Eciu 1Mo KakuMm-TO MpUYMHAM YeJIOBEK HE IMOJy4HJI IpaBa Ha
CTPaxoBYIO MEHCHIO, OH UMEET MPABO HA COIMANbHYIO MEHCHUIO, XOTsI OHA Ha3HAYaeTCs uepes 5
JIET TIOCJE JOCTHXKEHHS TIEHCUOHHOTO Bo3pacTa. Tak 4uro 0e3 MmeHCUu HUKTO HE OCTaHeTcs ', -
3aBepHIIU B (POHJIE.

B yuebHuke o Oyaymux neHcusix COP pacckazan, kak onu popmupyrorcs. CymMMa nmeHCHH
CkiaapBaeTcs u3 (GukcupoBaHHOW BeIIAThl (¢ 1 deBpans storo roma 8 907,7 pyo.),
nencuonHoro kodddumuenta (I1K) u ero croumoctu (1 ITIK = 145,69 py6.).

Jns monmy4yeHHs TEHCHM HYKHO COOJIOJEHHE TpeX YCIOBHM: IOCTHXKEHHE TpeOyeMoro
BO3pacTa, HaJIMYue TpedyeMoro cTpaxoBoro craxa 1 MUHUMaibHO HeoOxonumoro T1K.

WunuBuayaneubiii [IK  paccuuthiBaeTcs HCXOAS M3 TEHCUOHHBIX B3HOCOB, KOTOpbIE
paboTonarenb mepeduciseT 3a coTpyAHuKa. Eaunbiii Tapud mno cTpaxoBbIM B3HOCAM
cocraBiseT 30% ot ronosoit 3apmiatel cotpyaHuka. M3 atux 30% 53,4% - unauBuyansHas
4yacThb B3HOCOB Ha MeHCHIO. YTOOBl y3HATh KOO(PQUIMEHT, HY)KHO CYMMY PpacCUUTaHHBIX
VHAVBUAYAIbHBIX B3HOCOB IOJIEIUTh HA YCTAHOBJIEHHYIO B 3TOM I'OAy MAKCUMAJIbHYIO YacTh
B3HOCOB (441 991,8 py6. B 2025 rony) u ymHoxuth ee Ha 10. CormacHo mpumepy, KOTOPBIH
npuBoaAuT o, npu 3apmiaare 80 Teic. pyo. B mecan I1K cocrasnser 3,48 3a rox.
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Hanpme IIK yMHOXaeTcs Ha cTax, MOJNydYaeTcs CyMMapHBIH KO3(QUIEHT, KOTOPbIi
yMHOkaetcst Ha 145,69 pyO6. [1pu craxe 35 ner u [1K 3,48 cymmaphsbIil kKoa)PUIMEHT COCTaBUT
121,8, a gacTe meHCUHU UcXoAs U3 3Toro - 17 745 py6. C puxkcupoBaHHOW BBIIIATON OHA
cocTaBuT 26 652 pyo.

[IK na3Hawaercs HE TOJIBKO, KOTJa 4eloBeK paboraer. Hampumep, 3a yxon 3a MepBBIM
pebeHKOM 10 MoIyTopa JIeT Ha3Hadaercs 1,8 koadduimenta, 3a BTOpsIM - 3,6, TaKOH ke - 3a
y4acTHE B CIEUUAIBHON BOEHHOM ONE€palliu, U T. 1.

Munumanensiid [1IK B 2025 roay cocrasisier 30 equHuII.

"TIpobaema HeOCTaTOYHOTO IIEHCHOHHOTO K03(pULieHTa MOKET KOCHYThCS TOJBKO TEX, KTO
noiy4aer "cepyro" 3aprary. [I[puunHbl MaJeHbKOM IEHCHH HYKHO UCKATh HE B IEHCUOHHOM
Ko duireHTe, a B TCHEBOH 3aHATOCTH", - TOAYEPKHYI (OH].

https://www.rbc.ru/society/28/05/2025/6836182¢c9a79471b00e1 1¢19?from=newsfeed

lModmockoebe ce200Hs1, 28.05.2025, He monbko pabo4ulli cmax: Kak
Hakornumse GonoJsIHUmersibHble NeHCUoOHHbIe 6asnnbi

lNeHcuoHHbIe barnnbl 8 Poccuu Hakarnnugaromcesi He mosibKo 3a paboyul cmax,
HO U 3a 3Ha4uMble rnepuolbl XU3HU Kaxx0020 epaxO0aHuHa. Hanpumep, 3a CPOYHY0
cnyx6y e apmuu usnu yxo0 3a pebeHKoM. CKosibKo 6asiriog8 MOXHO os1y4ums 8 3mom
cnydae, uUHmMepHem-usdaHuto «lloOMocKoebe Ce200Hs» pacckasana OOKmMop
3KOHOMUYeCKUX HayK, rpogpeccop PAY um. I".B. lNnexaHosa Hamarbs [NpodaHosa.

DKcnepT OTMETHIIA, YTO CPOYHAS CIIy>K0a B apMUHU 3aJI0KHUT B «KOIHIJIOUYKY» JOTIOJIHUTEIIbHBIC
1,8 6amna.

«3HAaYMMBIM TIEPUOJIOM SIBIISIETCS U yXoi 3a pebOeHkom. [Ipmuem cymma OamnoB, KOTopas
JIOTIOJTHUTEILHO TOJIaraeTcsl MaMe 3a KaKI0TO MOCIIeIYIONEro pebeHKa pacTeT CyIeCTBEHHO.
Tax, HarpuMep, roJ1 yxo/ia 3a nepBsiM pedeHkom 1o 1,5 rona nact 1,8 nononuutensabix UIIK,
3a BTOpBIM — yxe 3,6 6ayuta. Eciiu B ceMbe BOCIIUTHIBAETCS TPOE U OoJIee IeTeid, To 3a yX0o/1 3a
TPETBUM W KaXIBIM TOCJICAYIOMNUM PEOCHKOM TOJIOKEHO yke mo 5,4 Oamna B romay, —
MOSICHUJIA PKOHOMHUCT UHTEPHET-U3/1aHnI0 «I10IMOCKOBbE CETOTHS.

Ecnu B cembe Tpoe nereil, ToO Mama MOKET NPETEH0BAaTh Ha JONOJHUTENbHBIE 16,2
IICHCHUOHHBIX GaJIJIOB, HpOI[OJI)KI/I.Ha OHa.

«JlonoaHUTENBHBIE TIEHCHOHHBIE OBl B pazMepe 1,8 HauMCIAI0TCS U 32 YXO[I 33 YEJIIOBEKOM
C WHBAJUAHOCTBIO TIEPBOM TPYIIIILI, peOSHKOM C HHBAJIMTHOCTHIO WIIH TIOKUIJIBIM YEIOBEKOM,
BO3pacT KoToporo npesbimaeT 80 ser. JlononHuTeNbHbIE TEHCHOHHBIE OalljIbl MOJO0XKEHBI U B
TOM Clly4yae, €ClIi BMECT€ C BOCHHOCIYXKAIlMM B MECTHOCTb, TIJIE HET BO3MOKHOCTHU
TPYIOYCTPOUTHCS, Iepee3kKaeT BTopas MOJIOBUHKa», — nobasuia [IponaHnosa.

B nanHOM cnywae, MpoXOJDKHMIIA SKCIEpT, HepaOoTaole Cymnpyr WM Cynpyra MOTYT
paccuMThIBaTh Ha JIOMOJHUTENbHBIE 1,8 Oaiia B TeueHue He 0oJiee MATH JIeT.

«AnanornyHo Ha gonosanutensHbie 1,8 UIIK MoryT B TeueHue natu JIeT pacCUnThIBaTh CYNpyTr
WIA Cylnpyra TexX JIML, KOTOpble, KMBsSl 3a TIpaHULEeld, pabdoTaloT B AUIMHUCCHAX WIH
KOHCYJIbCTBax Poccumy, — 3akiitounia 3KOHOMMCT.

https://mosregtoday.ru/news/interesnoe/ne-tolko-rabochij-stazh-kak-nakopit-dopolnitelnye-
pensionnye-bally/
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raszema.py, 28.05.2025, Cmasio usgeecmHo, Ymo MOXXHO Kynumb Ha
CPEOHIOK MEeHCUro

Ha cpedHrorw neHcuro poccusiHe Mo2ym Kynumb 2 Ke 208510UHbl Ha Kocmu,
CMOJIbKO Xe pbibbl, Kypuubl, 240 ep crnueo4yHo20 macna, 20 Ke kapmocdperns, 2,5 Ke
A6nok, no 100 ep kKapamesiu U rneyeHbsl, pacckalana «[aszeme.Ru» kaHOuOdam
9KOHOMUYECKUX HayK, doueHm MIHcmumyma mexx0yHapOOHbIX 3KOHOMUYECKUX cesizel
lynbHapa ®amxnucnamosa. 1o ee criosam, 8 cpeGHEeM MEeHCUOHEP mpamum Ha
rPodyKmMbI numaHusi rnosio8uUHy ceoel rneHcuu.

«ITo manubM TOTO %€ PoccTata Ha mapt 2025 roaa, eHa 3a MUHUMAJILHBINH HA0OP MPOIYKTOB
IUTaHuA COCTABIISICT 7,5 THIC. py6neﬁ, KyZa BXOAAT OCHOBHBIC ITPOAOBOJILCTBCHHBIC ITO3UITUN:
Msico, pbi0a, KpyIa, MOJIOUHBIE MPOAYKTHI, siflla, OBOIIM, S0JIOKU, MEYEHbE, MPUIpPaBbl. B
CPEIHEM IIEHCHOHEP TPAaTUT Ha NMPOAYKTHI [IUTAHUS IIOJOBUHY CBOEU IIEHCUU, 3TO IPUMEPHO
12,5 teIc. pyOneit. [IpumepHbIi cpeTHETHEBHOM pallMOH MTEHCHOHEpa M0 Habopy, KOTOPHIH OH
MOKET ce0e MO3BOJIUTh, OJMKEH COCTOSATh M3 OYXaHKU PrKaHOTO Xye0a, MOJUTHTPa MOJIOKA,
oJIHOTO sina (pa3 B aBa AHsA), 60 rp KypuIilbl uiu peIObl, 30 Tp BEPMUIIEIN WX IMIIIeHa, 45 Tp
TBOpOra ¢ 8 rp cMeTaHbl. Takoil MEHCHOHEP MOXKET TO3BOJUThL ce0e OTHO SIOJIOKO OJTUH pa3 B
TPH JHS, CI1aJIOCTH - OJIHY KapaMeJIbKy WM TIeUYeHbE 3a JIBa IH», - oTMeTHa darxinciamoBsa.

Ona no6aBuia, 4To (PUKCUPOBAHHBIN HAOOpP MOTPEOUTENHCKHX TOBAPOB M YCIYT BKIIOYACT
TaKxke pacxonbl Ha oaexay, KKX, HekoTopsie ycinyru U Ha mapt 2025 roaa olieHUBAETCS B
24,5 TeIC. pyOsieil. DKOHOMUCT MOAYEPKHYIIA, YTO JaHHBIM Habop «chemaeT» 98% cpemneit
INEHCUM [0 CTapoCTU. Y TIEHCHOHEpa IOYTH HE OCTAaeTcs JeHEer Ha INpUOOpeTeHHE
HEOOXOIMMBIX JIEKAPCTBEHHBIX IPEMapaToB M TOJXYYEHUS IUIATHBIX JICYEOHBIX YCIYT, HE
TOBOPs YK€ O MOKYNKE MPOYUX «U3IUILECTBY, 3aKII0OUNIIa IKOHOMHUCT.

ITo nanueiM Coudonna, cpeauuii pazMep neHcuu mno crapoctu no Poccun Ha 1 anpens 2025
rofla COCTaBIsieT 4yThb Oozee 25 Tbhic. pyOnei. CpeaHss MEHCUS O CTApOCTH BBILIE
cpemHepoccuiickoro ypoBHs Habmonaercs B 30 poccuiickux perrvonax u3 89. bosbie Bcero
IICHCHUIO 110 CTAPOCTH NoTy4daroT Ha YykoTke - 41,5 Thic. pyOieii, MeHbie Beero - B Kabapanno-
bankapun - 19,1 TeIc. pyOneit. CorylacHO NMPUHATHIM COIMANIBHBIM CTaHAapTaM B Poccuw,
rpaHuIel 0ETHOCTH BBICTYMAET MPOXKUTOYHBIH MUHUMYM. /{11 nencuonepos Ha 2025 rox oH
cocTaBisieT 15,2 ThiC. pyOIIei.

Panee Ob1 Ha3BaH pa3Mep MEHCUH 110 UHBAIUTHOCTH.

https://www.gazeta.ru/business/news/2025/05/28/25889126.shtml
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KoHkypeHm, 28.05.2025, Tenepb u  pabomarowium, u
Hepabomarowum. lNeHcuoHepam emecme ¢ neHcueli 8 uroHe 0adym
Koe-4ymo euwje

Poccutickum neHcuoHepam coobwunu 0 Ho8oM «bOHyce», KOmopbil OHU
cMo2ym r1oflydumb 8 UKHEe emecme C reHcuel. Ha amo npusimHoe usmeHeHue
cMo2ym  paccyumsbleamb  oripedesieHHble  Kamezaopuu  epaxOaH b6razo0aps
U3MeHeHusIM 8 3akoHoOamesniscmee. [lpu amom Kak Hepabomaroujue rneHcUoHepsbl,
mak u me, Kmo oghuyuanbHO mpydoycmpoeH, CMOo2ym 80Cr0/1b308ambCs 3Mou
803MOXXHOCMbHO.

CrnenuanucTtsl OTMEYAIOT, YTO BMECTE C INEHCHUEH 3a MIOHb MHOIME MEHCHOHEPBI CMOTYT
NOJY4YUTh (DAaKTUYECKH HOBYIO JIOIUIATy. DTO KacaeTcs MOXKUIIBIX T'pa)JaH, Y KOTOPHIX Ha
VOKIMBEHUU HAXOIATCS JIETH, OKOHYMBIIKE IIKOIY. [Ipu 3TOM pebenky nomxHO ObITh yxke 18
JeT.

CornacHo 3aKOHY, IEHCUOHEPHI, UMEIONINE Ha COJIEpPKaHUU JIeTeil, MOTYT MoJIy4aTh AOIIaTy
K meHcuu. B 3Tom roy pazmep npubaBku coctaBisiet okoio 2900 py6reit 3a kaxxoro pedeHka,
HO MakcUMalibHass cyMma, kotopyro CorumansHbeiidi (GoHx Poccum MoXeT HaYMCIUTH,
OrpaHHu€eHa TpeMs AETbMHU 10 23 JIeT.

Korna pebenky ucrnonnsercs 18 ner, neHCHOHEpH 00s3aHbI MPEAOCTAaBUTh MOATBEPXKICHUE
TOT0, YTO OH YUUTCS HAa OUHOM (popMe B By3e, HHAUE JAIbHEHIIas 1omiaTa OyIeT MpeKpalieHa.
Panee meHCHOHEpPHI CTAJKUBAIUCh C CHUTyallUsIMH, KOTJa UX pPeOEHKY-BBITYCKHUKY
MCIIOJIHUIIOCH 18 JIeT, HO OH €1le HE OCTYIUII B YHUBEPCUTET, YTO IPUBOIMIIO K IPUOCTAHOBKE
HAuMCIICHUS MPUOaBKU Ha JIETHUH MEPUOI.

Opnako ¢ 1 uwioHS cuTyauus M3MEHHUTcA. Berynmar B cuily mompaBku B (enepanbHoe
3aKOHOJATEIBCTBO, KOTOPBIE II03BOJIAT IEHCHOHEpAaM II0y4YaThb IOIUIATy 3a MXKIWBEHIICB
HEIPEPBIBHO, AAKE €CIIU BYEPALIHUN IIKOJIBHUK I10Ka HE MIOCTYIIUI B BY3.

Takum 06pa3om, ¢ MIOHSI BMECTE C IMIEHCHEH MEHCUOHEPHI CMOTYT MOJy4YaTh JIOIUIAaTy, KOTOPOH
panee Obuth nuiIeHbl. Ha 3TH cpeacTBa CMOTYT pacCUMTHIBATh KaK HepaboTalolue, Tak U
oduaIEHO padoTaIONHEe IEHCHOHEPHI.

https://konkurent.ru/article/77636

Konkypenm, 28.05.2025, «BceMm, y ko20 ecmb cmax 35 nemy.
lNleHcuoHepam 06Bbsi8USIU O 8a)KHOM U3MEHEHUU

lNeHcuoHepam coobwunu o 3Ha4yumeibHOM U3MeHeHUU, Komopoe 8cCmyrusio 8
curny 8 amom 200y 8 HEKOMOPbIX peauoHax. Hosasi 803mMoxHoCcmb pedocmasnisem
rneHcuoHepam OorosIHUMesibHbIe rnpeuMyuwecmaa 3a 0umesibHbIlU mpy0oo8ol cmax.
Tenepb 607bWwe NeHCUOHePO8 MO2ym Mnosy4ume MOYeMmMHoe 38aHue.

ITo cnoBaM 3KcHepTOB, peub UJIET O 3BaHUU BeTepaHa TpyAa. Ha gpenepanbHoM ypoBHE 1151 €ro
NOJy4YeHUs TpeOyeTcsl HaJuue paziIuuHbIX Harpaj. OJHaKo B pErMOHAX 4acTO JOCTaTOYHO
IPOCTO HAKONWUTh ONPEAEICHHOE KOJWUYECTBO CTa)xa, YTOOBl IOJyYUTh 3aBETHOE
ynoctoBepeHue. C 3TOro roja pacimpuics CIUCOK PETMOHOB, TIE€ 3BaHME BETEpaHa Tpyna
IIPUCBAMBACTCA TOJIBKO HA OCHOBAaHUH CTaXa.
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Hanpumep, B Bosorozckoit 061actu Teneps MOXKHO MOJTyYUTh 3BaHUE BETepaHa Tpya 3a CTax.
C sT0ro roga neHCHOHEPAaM MPEAOCTaBIISAIOTCS JOIOIHUTEIbHBIC JIBIOTHI, €CIIM OHU CMOTYT
NOATBEPAMTD JUTHUTEIbHBIA TPynoBOl cTax. JKeHmuHam HeoOxoauMo umertsh 40 jer craxa, a
My>KYMHaM — 45 JIeT, U HUKaKUX Harpaj NpeabsBIIATh HE HY)KHO.

[Ipu 3TOM B Apyrux peruoHax YCJIOBHUS JUIsl OJYYEHUs MOYETHOTO 3BAHUS MOTYT OBITh elie
6osee nmosutbHBIMH. B Mypmanckoii, Huwkeropoackoit, Omckoit obnactsax, [Tepmckom kpae,
Axytun, Kanmeikun n Heneukom AO 3BaHHME BeTepaHa TpyJa IIPUCBAUBAETCs JKEHIIMHAM C
35-neTHUM CcTaxXeM W MykuhuHam C 40-JeTHUM. AHAJIOTMYHBIE MpaBUjia JICUCTBYIOT B
Hoocubupckoit, Caxanunckoit, TamOoBckoit obnacTsax u bamkupun.

OnaHako MHOTHE PETHOHBI TPEOYIOT, YTOOBI YacTh CTaka WJIM BECh TPYJOBON MEPHOI OBLI
3a(MKCHPOBAaH KIMEHHO Ha UX TeppuTOpuu. CaMble HU3KHE TPEOOBAHUS /IS TOTYICHUSI 3BAHUS
BeTepaHa Tpyla JaevcTtBytoT B Kapenuu, rae skeHumHam jpocraroyHo 30 jer craxka, a
myxunHaMm — 35 net. B IHAO s sxeHmuH Tpedyercs Bcero 25 et Tpyaa, a A MyXYUH —
30 ner.

3BaHuKe BeTepaHa Tpy/a MPeloCTaBIsIeT MPaBO Ha JIOTOJIHUTENBHBIC JIBIOTHI OT FOCY1apCTBa, a
TaKOKE Ha €KEMECSYHBIC BBIIATHI, Pa3Mep KOTOPHIX BapbHPYETCs B 3aBUCUMOCTH OT PErHOHA
U MOXKET cOCTaBIATh OT 500 pyOreii 10 HECKOIBKUX THICSY PyOIIei.

https://konkurent.ru/article/77635

HauyuoHanbHasi WH¢gopmayuoHHass 2epynna, 28.05.2025, Kak
¢ghopmupyemcsi pocculickasi NeHcusi: Hoeble pa3bsiCHeHuUsi COP

B CouuanbHom ¢poHOe Poccuu pa3bscHUMU npuHyUnsl  ¢gopmMuposaHus
MEeHCUOHHbIX ebirnam. CoanacHo oguyuanbHolu UHpopMayuu, Ons rofyYeHUs
cmpaxoeol  rneHcuu Heobxodumo Habpamb ycmaHO8/IeHHOEe  KOJ/IUu4ecmeo
MEHCUOHHbIX KoaghguyueHmos. Ecnu epaxdaHuH He coomeemcmeyem 3mum
mpebosaHusiM, OH MOXem rpemeHdo8ame Ha CoyuasilbHyK MeHCU, OOHaKo eé
HasHa4Yam nuwb criycms rnsame fem rocre 00CMuUXXeHUsi MeHCUOHHO20 803pacma.

Kax ormeuaer PBK, cpennuil Tpy10BOi CTa’k pOCCHSIH IIPH BBIXOZE Ha 3aCily>KEHHBII OTIBIX
npeBbimaer 30 jer. J[axke nMpu MUHUMAJIBbHOW 3apa0OTHOM IIIaTe 3a ATOT MEPUOi OOBIYHO
ynaéTcs HaKOMUTh HE00X0IMMOe KOJINYecTBO OaysioB. Eciy jke mpaBo Ha CTPaxoBYIO MEHCHIO
He 3apaboTaHO, TOCYJapCcTBO TapaHTHPYET COLUAJIbHBIE BBILIATHI, MO3TOMYy 0e3
MaTepHaIbHOr0 00ECIIEYeHHS B CTAPOCTH HUKTO HE OCTAHETCS.

Pa3zmep meHcum ckiaapiBaeTcsl M3 TPEX KOMIIOHEHTOB: (PUKCHpOBaHHOW BBIUIATH (8 907
py6neit 70 xomeek ¢ ¢eBpans 2024 roga), HAKOIJICHHBIX MEHCUOHHBIX KO3()PUIIMEHTOB 1 UX
croumocTH (oauH 0aut paBeH 145 pyonsam 69 koneiikam). J{s Ha3HaUYEHUS BBITIIAT TPpEeOyeTCst
JOCTHKEHHUE OMpPENeIEHHOT0 BO3pacTa, HAIMYUE HEOOXOAMMOIO CTaka WU MHUHHUMAIbHOTO
KOJIMYecTBa OaJUIoB.

Pacuér wHAMBHMIYaTbHOTO TEHCHOHHOTO KO3(duumeHTa 3aBUCUT OT  OTYHCICHUH
paboronarens. Enunbiii ctpaxoBoii B3HOC cocTaiisieT 30% OT roloBOTo 10X0a COTPYIHUKA,
U3 KOTOPBIX OoJsiee TMOJOBUHBI HampapisieTcsi Ha ¢opMmupoBaHue Oyaymieil nmeHcun. YToOsl
OIPENIEIUTh KOJIMUYECTBO OAJIJIOB, CyMMY NEPEYHMCICHHBIX B3HOCOB JEIAT Ha yCTaHOBJICHHBIN
makcumyM (441 991 py6nb 80 komeek B 2025 rogy) m ymHoxarot Ha 10. Hanmpumep, mpu
exemecsuyHoM 3aprutare B 80 Thicsu pyOuieit 3a roa Hauucisercs 3,48 Gama.
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[Ipu ymHOXEHHMH TOMOBOrO KO3(duIMeHTa Ha OOIMH CTax IOJy4aeTcs WTOTOBBIM
nokasatenb. Tak, mpu 35 rogax pabOTHI U €XKETOAHOM HaKOIUIeHUH 3,48 Oayuta cyMMapHBII
ko3 duuueHT cocraBut 121,8, yTo B IE€HE)KHOM BBIpakeHUU paBHsiercst 17 745 py6msam. C
y4ETOM (PUKCHPOBAHHOM BBITUIATHI OOITUH pa3Mep MEHCUU JOCTUTHET 26 652 pyOIieid.

Basnel HauMCNIAIOTCS HE TOJNBKO 32 TPYAOBYIO JESITEIBHOCTh. Y X0 3a EPBbIM PEOEHKOM 10
nosryropa Jiet naér 1,8 xoaddumuenta, 3a BTopeiM - 3,6. CTOIBKO XK€ MPETyCMOTPEHO IS
YYaCTHHUKOB CIELUANIbHOM BOeHHOH omepamuu. B 2025 rogy MHHMManbHO HEOOXOAMMOE
KOoJIMuecTBO OaiioB coctanisier 30.

[IpencraBurenu GoHIA OTMETHIIN, YTO TPYIHOCTH C HAKOTUIEHUEM JJOCTATOYHOTO KOJIMYECTBA
K03(pPULIMEHTOB 0OBIYHO BO3HHMKAIOT Y T€X, KTO MOJy4aeT 3apIulaTy B KoHBepTax. OCHOBHas
NPUYMHA HU3KUX MIEHCHIA KPOETCsl HE B CUCTEME PacyEToB, a B HEO(UITHAILHON 3aHATOCTH.

https://www.newsinfo.ru/news/pensionnyi-koefticient/883867/

PermnoHanbHblie CMU

Batimakckuti eecmHuk, 29.05.2025, Hesudumasi npubaeka K neHcuu
om poccutickux 6aHkKkoe

Poccutickuti 6aHkogcKul ceKkmop 3aryckaem UHHOB8aUUOHHble (hUHaHCO8ble
UHCMPYMEHMbI, 11038071s0uuUe epaxdaHaMm cmapuie2o NoKOoIeHUs ye8ennudums Ceou
exemecsi4YHbIlU 00X00

CornacHo mHpOpMAIH OT dKcrepTa B cepe nmencuonHoro odecrneuenus: Ceprest Bnacosa,
pedb UAET HE O JOMOJHHUTEIBHBIX TOCYJApCTBCHHBIX BBIILIATAX, a O IIEJCBBIX OAHKOBCKHX
NpOAYKTaX, pa3paboTaHHBIX C YIETOM MOTPEOHOCTEH TEHCHOHEPOB.

Konnenius HOBBIX IPEIIOKEHUN CTPOUTCS Ha B3aMMOBBITOJIHOM NapTHEPCTBE: (PMHAHCOBBIE
opraHu3al MoJy4daroT CTaGI/I.HBHBIX KIIMCHTOB, a MOXWJIBIC I'Ppa)XAaHC — JOIMOJIHUTCIILHBIC
cpencTBa. MexaHU3M yd4acTHs MPEeIbHO MPOCT: O0GOPMIICHHE CIENUaTbHON OaHKOBCKOMN
KapTbl U U©BMCHCHUC PCKBU3UTOB JIA MOJYUYCHUA ICHCHUU B OTACIICHUN Ilercuonnoro (bOHHa.

HekoTtopsie mporpaMMmbl BKJIIOYAIOT TpeOOBaHHE O COBEPIIEHUHM MHHHMMAJIbLHOTO 00beMa
TpaH3aKIWW, OJHAKO AHAIUTUKH OTMEYAIOT, YTO YCTAaHOBJEHHBIC IOPOTH OOBIYHO HE
MPEBBIIIAIOT CTAHAAPTHBIE PACX0/Ibl IEHCMOHEPOB Ha MOBCEIHEBHbIE HYKbl. CylleCTBEHHOE
MPEUMYIIIECTBO MOJOOHBIX WHHUIIMATUB 3aKJIIOYAE€TCS B TOM, YTO BCE OOHYCHI 3a4UCISIOTCS
HEMOCPEACTBEHHO Ha CYET U MOTYT OBbITh UCIIOJIb30BAaHbI 0€3 OrpaHUYECHUN.

JIonOMTHUTENBHBIN J10X0 B pasMepe 2-3 Thicsu pyOJeH eXeMEeCIYHO MOXKET IMOKa3aThCs
HE3HAYUTENIbHBIM I aKTUBHO pabOTAOILEr0 HACEIEHNUs, OJTHAKO JUIs IEHCUOHEPOB 3Ta CyMMa
4aCTO CTAHOBUTCS OLLYTUMBIM ITOACIIOPHEM, MO3BOJISIIOLIUM ITOKPBITH PACXOJbI HA JIEKAPCTBA
WM KOMMYHaJIBHBIC TUIATEKU.

OUHAHCOBBIC AHATWTHKHU IMOJYEPKUBAIOT, YTO IMOXKHIbIE KIMEHTHI MPEICTABISIOT OCOOYIO
LEHHOCTh JJi1 OaHKOB Oyarojapsi BHICOKOMY YPOBHIO JIOSUIBHOCTH. VIMEHHO MO3TOMYy UM
MpeIaraloTCs NPUBHICTHPOBAHHBIC YCJIOBHS: OTCYTCTBHME IUIaThl 3a O0OCTYy>KHMBaHUE,
MOBBIIICHHBIN KAIOIK U a1allTHPOBAHHBIE IU(PPOBBIE CEPBUCHI.
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VYyactie B 0aHKOBCKHX Iporpammax TpeOyeT BHMMATEIBHOTO H3y4YeHHs YCIOBUHM aKLUH,
MOCKOJIBKY OOHYCHl HAYMCIAIOTCS TOJIBKO MPU CTPOTOM COOJIIOJICHWHM BCEX TpPeOOBaHUM.
Oco0y10 aKTyaJIbHOCTh TaKHUE€ MPENIOKEHUS UMEIOT Ul TPaKAaH, MOJyYarolluX NEHCHUIO
HAJIMYHBIMU WJIH €1 HE OMPEIEIUBIINXCS ¢ BHIOOPOM OaHKa.

OkcnepTbl (DMHAHCOBOTO pHIHKA OTMEYAlOT, 4YTO MOJOOHBIE HMHHULMATHBBI HE TOJBKO
CIIOCOOCTBYIOT ~MOBBIIICHUIO MaTepUalIbHOIO OJIArOCOCTOSIHUS ~MEHCHOHEPOB, HO U
CTUMYJIUPYIOT pOCT HX (PMHAHCOBOH TI'paMOTHOCTH, oOOJerdas HMHTErpaluio CTapIIero
MOKOJIEHUSI B COBpEMEHHOE IU(POBOE MPOCTPAHCTBO.

https://bv02.info/news/novosti/2025-05-29/nevidimaya-pribavka-k-pensii-ot-rossiyskih-
bankov-4254464

40


https://bv02.info/news/novosti/2025-05-29/nevidimaya-pribavka-k-pensii-ot-rossiyskih-bankov-4254464
https://bv02.info/news/novosti/2025-05-29/nevidimaya-pribavka-k-pensii-ot-rossiyskih-bankov-4254464

MOHUMTOPHUHI' CMHA

CAMOPETYNHUPYEMARA OPrAHW3ALMA
HAUMOHANBHAR ACCOUMAUWMA
HEFrOCYAAPCTBEHHBIX
NMEHCHWMOHHB X @oHAoOB

HOBOCTU MAKPO3KOHOMWKHA

KommepcaHmsb, 28.05.2025, C 6umkoliHa 03bMym Mpou3800HbIe

YyacmHuku @¢buHaHCOB020 pbiHKa Ha4vasiu 8blryckamb UHEECMUUUOHHbIE
npoldyKmbl C Mnpuesa3Kol K CmMouMoCmu Kpurnmosasiom. 3mo cmarso 803MOXHbIM
6nazodaps momy, ymo baHk Poccuu onucar Knrovesble npasusia pasmeweHus makux
UHCmMmpymeHmos. B yacmHocmu, opeaHu3amopbl mopao8 roslydarom [paso
doriyckambe makue UeHHble bymaau K obpauwieHuro, doeepumerbHble yrpasnsrouwue
— 8K/Ir4Yamb makue akmuebl 8 0o2080pbl Y, a onepamopb! UHOPMaYUOHHbIX
cucmem — opeaHu3o8bieame 8binycku L|®A. B Hacmosuwee epeMsi 8csi mop208rsisi
Kpurimosastomamu, Ux ydem U XpaHeHue topududecku Haxoosimcsi eHe PQ,
HarloMuHarom 3Kcrepmeil.

Kak pacckazaimm “b” B YK «Anbda-Kanuram», KkoMnaHus 3amycTujia HOBYIO CTPaTETHIO
UHAUBUYyaNbHOTO joBeputensHoro ympasienus (UAY) «Anbdpa KpuntoropusoHThD»,
OPUEHTHUPOBAHHYI0 HA IPOM3BOJHBbIE (PMHAHCOBBIE HHCTPYMEHTBI, JOXOJHOCTb KOTOPBIX
IpUBs3aHa K CTOMMOCTH KpPUOTOBAMIOT. «ONpOChl KIMEHTOB JAaBHO IOKa3blBaJl BBICOKUI
UHTEpEC K KPUNTOAKTHBAM, HO JI0 HEIaBHETO BPEMEHU PETYJIATOP KOHCEPBATUBHO CMOTPEI HA
BO3MOXXHOCTh JIOITyCKA HHBECTOPOB K TAaKUM HHCTPyMEHTamM»,— 3asBWJI JUPEKTOP
JieTnapTaMeHTa pa3BUTHsI IPOAYKTOB U CEPBUCOB ynpanistomeil komnanuu Jlanuna [lanus.

CpenctBa KiIMEHTOB OyIyT HMHBECTHpPOBAaTh B CTpyKTypHble oOmurammu (CO), moxon mo
KOTOpBHIM TMpHUBsI3aH K cTouMmoctu OupxkeBoro ¢Gouma iShares Bitcoin Trust (IBIT),
oTpakaromied u3MeHeHHs Kypca OutkoitHa. OmuteHToM CO BhicTymaer CPO «Pymbepr
Crpykrypasie ipoaykTe». IBIT ogun u3 kpynueimux oupkeBsix BTC-GoHmoB B Mupe ¢
aKTUBaMH 0K0JI0 $72 Mipa

OneBupa Habuynnuna, npencenarens banka Poccun, 16 mas 2025 roxa:

«9TO JOJKHBI OBITh MHBECTOPHI, Ui KOTOPBIX PHCKH BBICOKOW BOJATHMIIBHOCTH, PHCKH
OJIOKMPOBOK, €CIIM OHU pEATU3yIOTCs, HE Oy TyT KPUTUUHBD.

Pasmemienne CO Ha OMTKOWH CTajao BO3MOXHO IIocie Toro, kak 28 mas bank Poccum
OmyOJUKOBAJl Pa3bsICHEHHS O MPABIIIAX BBIMTYCKA MPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB,
JIOXOAHOCTh KOTOPBIX NpHBSi3aHAa K CTOMMOCTH KPHUIITOBAIIOT. B wacTHoCTH, perymistop
OTMETWJI BO3MOXKHOCTh [IJII OPTraHM3aTOpPOB TOPrOB JIONMYCKaTh K TOpraMm TaKue IIEHHbIC
OyMaru, nisi JOBEPUTENBHBIX YIPABISIONIMX BKIIOYATh TaKWe€ AaKTHBBI B JOTOBOPBI
JIOBEPUTEIIBHOTO YIIPABIICHUS, a ISl OTIEpaTOPOB HHPOPMAIIMOHHBIX CHCTEM OPTaHU30BLIBAThH
Beimycku LIDPA. Ho wuHdopmamus u mnpogaka BO3MOXKHA TOJNBKO B  HMHTEpecax
KBATH(UITUPOBAHHBIX HHBECTOPOB.

«KitoueBoe yciioBue — Takue MHCTPYMEHTHI HE JOJDKHBI MPEIyCMaTpUBaTh (PAKTUYECKYIO
IIOCTaBKy KPUNTOBAIIOT»,— OTMEYAETCS B COOOIEHUH PETyJIATOpa.

ITo muenuio ocHoBartens npoekra Bitkogan Erenns Korana, cmena mosunmu LB, ckopee
BCETO0, CBSI3aHA HE CTOJIBKO C CAMOW KPUIITOBAJIIOTOM, CKOJIBKO C KOHTPOJIEM 33 PUCKAMH.

Panee bank Poccum anHynmupoBan J1Ba BBIMYCKa CTPYKTYpPHBIX OOJMTramuid, MPUBS3aHHBIX K
croumoctr iShares Bitcoin: COO «Bera» (peanmuzoBbiBania OI" «dunam») u COO «Pymbepr
CtpykTypHBIE IPOAYKTE (cM. “b” oT 13 MapTa). «PerynsaTopHbIX NMPENSTCTBUM AJI CIETKU
HE CYILECTBOBAJIO — BOIIPOC HOCHUJI CKOpee METOAOJIOrHYecKkuil xapakrep. Iloatomy ceituac
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MBI UMEEM BO3MOXXHOCTH OBICTPO BEPHYTBHCS K ITOW CIENIKE»,— MOSICHHI COOCHOBATEh
«Pymbepr Kanuram» Wnbs PeiHEHKOB.

Onpoc y4yacTHHKOB (PMHAHCOBOTO PHIHKA CBUAETEIHCTBYET 00 WX TOTOBHOCTH 3aITyCKaTh
noao0HbIe HHCTPpYMEHTHI. [1o ciioBaM 3amecTuTenst TeHAUPEKTOpa Mo OPOKEpCKOMY OM3HECY
OI' «®unam» [Imutpus JIecHOBa, mocie NOACTPOUKH IPOAYKTa, KOTOPBIM paHEE PETYIISITOP HE
MO3BOJIUJI 3aIlyCTUTh, B TEUEHUE HECKOJIBbKUX IHEH ero mpemyiokar KiueHTaM. JlupexkTtop
JiernapTaMeHTa TioOalbHBIX peIHKOB COepOanka Anekcannap 303yns pacckasai, 4To OaHk
MJIAaHUPYET BBITYCTUTH MPOAYKT Ha WHACKC Tomn-10 kpunroBamor. B «PymbOepr Kamuram»
3asIBIJIM O TOM, 4TO pa0OTaIOT eIie HaJl ABYMsI HOBBIMH BBITYCKaMHU CTPYKTYPHBIX OOIUTAIIHIA
C TaKUM ke 0a30BbIM akTHBOM (iShares Bitcoin Trust). «B mepByto odepenb pedb MOXKET UATH
0 3amycke (DbIOUEPCHBIX KOHTPAKTOB, NPUBS3AaHHBIX K JWHAMUKE KPUNTOBAIIOT WK
KpynHedmmx OuTkoH-ETF»,— oTMeTnn HauansHUK yripaBieHus TOPToBeIX omneparuii «BTh
Mou NuBectunnn» Cepreit CentoTuH.

BripodeM, He Bce ympapisiolMe KOMIAHUU MPOSBISIFOT BBICOKMM MHTEpeC K MPOAYyKTaM Ha
KPUNTOAKTHBBI. «KpymHbIe HHCTUTYIMOHAIbHBIE HMHBECTOPHI, BO3MOXKHO, U XOTENU OBl
HOJYYHUTh OINpPEICIIEHHYIO AUBEPCU(DUKALINIO CBOUMX MOPTQENeH, HO OTIIOKAT TaKue MOKYIKH
JI0 OKOHYATEJIbHOIO MPOSICHEHUSI MPABUJI UTPBI OT PEryJsATOpa U POCTa JIMKBUAHOCTH TaKUX
UHCTPYMEHTOB»,— OTMEYaeT PYKOBOAMUTENb Pa3paOOTKH MHBECTULIMOHHBIX MPOAyKTOB YK
[ICb Annpeit MattoxuH.

Jlid  KpynmHOro KamWrajga Bak€H HE TOJNBKO JIETAJIbHBIM CTaTyCc, HO W HaJEKHas
UHPPACTPYKTypa TAKMX HHBECTULIMH, oTMeuaeT renaupextop YK «uaroccrpax-MHBecTHINN
Poman CemeHuXHH.

Bmecre ¢ teM, kak ykasbiBaeT renaupekrop YK «llepsas» Amnnpeit bepmanckuii, Bce
IUIONIAIKM, Ha KOTOPBIX TOPTYIOTCS KPHUITOBAIIOTBI M IZA€ OCYIIECTBISETCS HX YYeT U
XpaHeHHe, HaXOAATCs B HWHOCTPAaHHBIX IopUcAUKIMAX. [losromy cmpoc Ha HuX Oyner
orpaHu4eHHbIM. «Takoil mnpoaykT OyneT HHUIIEBBIM, TaK KakK B I€JIOM MHTEpec K
KPUNTOAKTHBAM €CTh, HO AJUIOKAlMK B MOPT(HEIIX KPYIHBIX YaCTHBIX HHBECTOPOB PEAKO
MPEBBIIIAIOT HECKOJIbKO MPOIEHTOB»,— oleHuBaeT reHaupektop «TKBb WMuBecTtmeHT
[Maptuepe» Amutpuii Tumodees.

Buranuii I'aiinaes

Poccultickasi 2zazema, 28.05.2025, Pocm cmpaxoe020 pbIHKa cysium
Hoeble nepcrieKmuebl UHeecmopam Ha Mocbupixe

Mo daHHbIM LB, 68 2024 200y cmpaxoeol pbIHOK roKa3as ernedyamiusouue
pesyrnbmamel: 06bem cobpaHHbIX Mpemul 8bIpoc rnoymu Ha 08e mpemu o
CpasHeHuto ¢ npedbidywum 2000M, ornepedus OuHamuky BBI1. OcobeHHO akmueHO
passusasiocb HakoriumersibHoe cmpaxosaHue xu3Hu (HCXK), komopoe cmario
enasHbIM Opalgepom pocma U, N0 MHEHUK 3KCrepmos, coxpaHum nuoupyrouwue
nosuyuu 8 2025 200y. Bmecme c akcriepmamu "PI™" pasbupanacb, Kakue
rnepcriekmusbl 3mo cynum uHeecmopam Ha Mocbupixe.

ITo cnoBam Bunie-nipe3ugeHTa "Peneccanc ctpaxopanue' Brnaaumupa 3anykcKoro, CTpaxoBon
PBIHOK BO MHOI'OM OTpPaXacT AWHAMHUKY 35KOHOMUKH B HCJIOM, HO IPHU 3TOM 3HAYUTCIBHO
omnepexaer MakpoldkoHomuueckue mnokazarenu. B 2024 romy BBII Poccun Bwipoc Ha 4,1
IPOIICHTA, @ CTPAXOBOW PHIHOK NMpUOaBHII cpa3y 63 MpoLEHTa, BIIEPBBIE IPEOI0JIEB IUIAHKY B
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3,7 TpnH pyOreii. BaxHo, 4TO CEKTOp MPOJOHKAET MOKA3bIBaTh YBEPEHHBIH POCT Jake IpU
BBICOKOM KJIIOUEBOM CTaBKe: MNOTPEOUTENN NPEANOYUTAIOT COXPaHATh CPEJICTBA, UTO
CTUMYJIMPYET CIIPOC HA HAKOIUTEIIBHBIE CTPAXOBBIE IPOAYKTHI.

Anekceit AHTOHOB U3 BBI] mo6aBnsieT, 4TO pHIHOK ceidac MepekHBAET 3Tal YKPYITHEHUSI.
HeGonpme komMmaHun OOBEOUHSIOTCA C OoJjiee KPYNHBIMH HWIPOKAMU H3-32 BBICOKOM
CTOUMOCTH yYpEeryJIUpOoBaHusl YOBITKOB U pOCTa ONEPAIIMOHHBIX pacXxo0B. Cepbe3HOe BIUSHUE
Ha OTpaciib OKasaja I'eoMoJIMTHYECKas 0OCTaHOBKA: yXOJl MEXIyHAPOTHBIX CTPAXOBIIUKOB U
MEPECTPaXOBIIUKOB, a TaKXkKe MPOOJIEMbI C OCTAaBKAMHU U KOJIEOaHUS KypCOB BAJIIOT MOBJIHSIIN
Ha COpPOC IO pa3HbIM CErMEHTaM CTpPaxoBaHWsS - OT AaBTOMOOWJIBHOTO [0
IpeIPUHUMATEIbCKUX PUCKOB.

Anena flxoBneBa, ocHoBatenb u ynpasistomuil naptaep 'K "PocKo", Takke noguepkupaer
ycroiuuBocTh cektopa. Ilo manHbiM Poccuiickoro coro3a crtpaxoBIIMKOB, B 2024 romy
KOMITAaHUH 110 CTPAaXOBAaHUIO KU3HU coOpany mpeMuu Ha 2,1 TpiH pyomeii - B 2,6 pasza Gounblie,
YeM I'ofIOM paHee.

Bnaaumup 3anmyxckuii 0TMEYaeT, YTO Pa3BUTHIO HAKOMHUTEIbHBIX MPOIYKTOB CIIOCOOCTBYET
HOJJIepKKa TOCYJapcTBa, B TOM YHCIIE 3allyCK IMPOrpaMMBI JOJITOCPOYHBIX COEpeKeHHN
(ITAC), xoTopas 3a mepBblii rox codbpaina 216 mapy py6ieit, HO €CTh U IpYTHe CTUMYJIBI POCTA.

"T'ocymapcTBO 1aeT HAJIOTOBBIE JIBIOTHI JJIsl TOIMCOB cpokoM oT 10 set. 1o onenkam Kept, o
utoram 2025 roxa tonpko o6wvem poiHka JCXK B Poccun moxer cocraButh 200-250 mupa
pyoneii. Taxxe mnomaraem, 4yto peiHOK JIMC mNpomomKUT pacTH, TaK Kak JeQUINAT
KBaJTM(DUIIMPOBAHHBIX KaJIPOB OyIET YCHIMBATHCS M KOMITAHUU OYyT BBHIHYKJICHBI pa3BUBATh
MPOTPAMMBI JIOSIIBHOCTH"', - KOHCTAaTUPYET 3Ty KCKHUH.

Bynymiee pblHKa 3KCHEpPTHl CBA3BIBAIOT C PA3BUTUEM CHTYaTHBHOTO CTPAaxOBaHUSA. ITO
MIO3BOJIUT TIpeJyIaraTh NEePCOHU(UIIMPOBAHHBIEC MOJHCH B 3aBHCUMOCTH OT MX IOBEICHHS U
norpedHocTeil. K 3TOMy CHHCKY MOXHO A00aBUTH CTpaxOBaHHME KHOEPPUCKOB, OICHKY
yOBITKOB C TIOMOIIBIO HOBBIX IIU(POBBIX HHCTPYMEHTOB U TaK Jajee.

B wmemom st WMHBECTOpOB CTpaxoBOM OW3HEC BBITTIAMT NpPUBJICKATEeIbHO. Bragumup
3anyxckuil roBoput, uro ycmnex I[PO "Peneccanc crpaxoBaHue" TOBBICHI Y3HABAEMOCTh
6peH;[a, a ITOJIOXKUTCIILHOC BOCHPUATHC KOMITAHWU HMHBCCTOPAMU MCPCAACTCA KIMCHTAM. B
OyayuieM KOMIaHHUsS IUTaHUPYET BHEIPUTH MPOTPaMMBbl JIOSUIBHOCTH JJII HWHBECTOPOB C
IIPUBA3KON K CTPAXOBBIM IIPOAYKTaM.

Anekcannp 3aiinieB u3 Atomic Capital oTmedaer, 4uTo Ha OHWp)Ke MPEACTABICHBI JBa
cTpaxoBmuka - "Pocroccrpax" u "Peneccanc crpaxoBanue". IlocnenHuii, mo ero MHEHHUIO,
0COOEHHO MHTEPECEH JIJIsl JOJTOCPOUYHBIX HHBECTOPOB Oarogaps ycroitunBou mpudbum (11,1
MuiMapaa pyomneit 3a 2024 roa) u B3BEIICHHON TUBUICHIHON MonuTHKe. IHBECTUIIMOHHBIN
nopTdesb KOMIIaHUU BBIPOC TTOYTH HA TPETh 3a TOJl, AOCTUTHYB 234,7 Muiinapaa pyosei.

[Iporpamma 10ATOCPOUHBIX COEPEKEHUH MOATEPKUT POCT CTPAXOBOTO PHIHKA

"Pocroccrpax" Toxke MOKa3bIBa€T HEIUIOXHE Pe3ysbTaThl: cyasd nmo aaHHbIM MC®O 3a 2024
rofl, YucTas MpuOBLUIL KOMIIAaHUHU cocTaBuia 8,03 mmwuinapaa pyosnei, yBenuuuBmucs B 1,7
pasa roa k roxy. Ho moka uTo 3TH pe3yibTaThl pEAKO PACIPOCTPAHSIOTCS Ha MHBECTOPOB:
MOCTIeIHNE AUBUACHIBI OBUIM BbITUTaueHBbl 3a 2022 rox mocie TOro, Kak aKIMOHEPHI
MEPECMOTPENN CBOE MpEAbIAyIIee peUIeHHe U PacHpelesIuian MeXAy BIaJelibllaMi CBOUX
1eHHbIX Oymar 30 MpoLeHTOB OT YUCTON MPUOBLIH.
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"Ho 3T0 He AUBUACHIHAS UCTOPHUS U HE UCTOPHS POCTa B aKIHUSX, - OOBSICHICT AJEKCAHIp
3aiineB. - OnHako OW3HEC TOCTATOYHO YCTOWYMBBIN, a JI0XOJl B JaHHOU cdepe cTaOUIIbHBIN,
no3ToMy KpenuTHbI pedTuHr "Pocroccrpaxa” ot PA HKP Heckonbpko mecsieB Hazan ObLT
MOBBILIEH ¢ ypoBHA AA.ru 10 ypoBHS AA+.ru. Eciu KoMIaHusi peniuT NpuBJIeYb KanuTal B
BUJIE OONUTAIINN, TO MPEATIOKEHUE MOXKET OBITh MHTEpEeCHBIM. [1oKa e Ha TOITOBOM pPHIHKE
OHA He IPEJCTaBICHa TEKYIIIMMH BBIITyCKaMH JIOJITOBBIX LIEHHBIX OyMar".

2,1 Tpusnona pyomneit npemMuii codpanu crpaxoBslie Komrnanuu B 2024 roay

Yro kacaeTcs NepcreKTHB BbIX0Ja HOBBIX CTPAXOBIIMKOB Ha OUPXKY, 3/16€Ch MHEHHUSI SKCIIEPTOB
pacxoasTcs. Anekcell AHTOHOB CUMTAET, YTO MaJOBEPOSITHO YBUAETH HOBBIE Pa3MEIICHUS B
Onmxkaiiliee BpeMs, Tak KaK KOMIIAHUHM OMACalOTCsS YCUJICHUS KOHKYPEHIIMU M BO3MOKHOTO
pucka rmorjomeHus. TeM He MeHee MyOJIMYHOCTh [AeT KOMIIAHUSAM IPEUMYIIECTBa:
yKperieHue OpeHia u MpuBJeUYeHre KaruTana, 1 3T0 MOKET CTaTh INIaBHBIM TpurrepoM k [PO
IPY TOJXOMSAIINX YCIOBHUSIX Ha (PUHAHCOBOM PBIHKE.

Anekcanap 3aifiieB 0OTMEUaeT, YTO TEKYIIHUE MPEICTABUTEIN CTPAXOBOI'O CEKTOpa Ha OHMpike
yke chOpMHUPOBAIU TMO3UTUBHBIN KeHC s oTpaciu. Ecnu crpaxoBble KOMIIAHWHW periar
MPUBJIEKATh KaUTal yepe3 oOIUTalliy WIH aKIUU, 3TO OYJeT TOMOJHUTEIbHBIM ITIOCOM IS
pbiHKa. Bnanumup 3anyKCKuil yBEpeH, UTO yCHEIIHbIE KeHChl MOTYT BIOXHOBUTb U JIPYTHE
KOMITAHWM, HO TIOKa CTPAaXOBUIMKHM MPEANOYUTAIOT OCTOPOXKHOCTH M JKIAYT '"OKHa
BO3MOKHOCTEN".

"[TyOnmaHOCTB JaeT MHOTO TIpeuMyIecTB. [103uTHBHOE BOCTIpUATHE KOMITAHUH Y HHBECTOPOB
nepeaacTeda U KIIMCHTaM, MHOTHUC U3 KOTOPLIX, KCTATH, TOKC HHBCCTUPYIOT Ha (bOHI[OBOM
peiake. [loaToMy MBI OXMJaeMm, 4YTO Ha DPBIHKE MOSBSTCS MPOTPAMMBI JIOSUIBHOCTH IS
MHBECTOPOB C NMPHUBI3KOH K CTPAXOBBIM U HECTPAXOBBIM MPOIyKTaM", - 00bsicHIeT Baagumup
3amyKCKUM.

B nenom cobecennuku "PI™" equHBI BO MHEHMH: POCCUHCKHUN CTPaXOBOW PBIHOK OCTAETCS
OJIHMM M3 HanboJiee yCTOMUMBBIX CEKTOPOB SKOHOMHUKH. Ha ropuzonte 2025 roma ero xiaet
YMEPEHHO NO3UTUBHBIA CIEHApHil pa3BuTHs. PasHooOpasue NpOayKTOB, MOAJIEPIKKA CO
CTOPOHBI TOCYAAPCTBA U AKTUBHAS LU(PPOBHU3ALMS CO3/1AI0T YCIOBUS I AabHEHIIEro pocTa.
JlJ11 ”HBECTOPOB 3TO 03HAYAET HOBBIE BO3MOKHOCTH B HAJI€)KHOM CEIMEHTE PbIHKA, KOTOPBIN
YBEPEHHO HJIET 10 MyTH MojiepHu3annu. Ho, Kak u B OTHOLIEHHH JIIOOBIX OUPKEBBIX AaKTHUBOB,
nepea uxX MOKYIKOH cieyeT TIATeNbHO OLIEHUBATh CBOM (PUHAHCOBBIE BO3MOXKHOCTH.

https://rg.ru/2025/05/28/polis-po-akecii.html

Pocculickas 2azema, 29.05.2025, Hatimu 6anaHc

B ycrnosusix CHUXeHUsI UeH Ha Hemb enaeHbll OUHaHCO8bIU OOKYMeHMmM
cmpaHbl 6bIrI0 peweHo CKoppeKkmuposame U rnoumu Ha yeesiudeHue Oegpuyuma ¢
0,6% BBIT 0o 1,7%. 3akoHornpoekm 06 usMmeHeHusix 8 brdxem-2025 [ocOyma
rnpuHsina e rnepeomMm ymeHuu. Npu samom ece ¢huHaHcosble obsizameriscmea 6ydym
8bINO/IHEHbI, Qaxe 8 crlydae [MPUHAMUS HO8bIX Makemos caHKkuul npomus PQ,
3aeepurs derlymamoeg MuHucmp ¢huHaHcoe AHmMoH CursyaHos.

MuHHCTp 3asBWJ, YTO TMOATOTOBJICHHBIC IOMPABKA B OIOMKET YUYUTHIBAIOT BBINOJIHEHHE
00513aTENBCTB TOCYapCTBA B YCIOBHSAX KOPPEKTHPOBKM JOXOJOB M3-3a CHIDKECHUS II€H Ha
HedTh. CornacHo monpaskaM, J0xozb! Oropkera B 2025 roxy cocraBsat 38,5 TpiH pyOneit (B
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NPUHATOM paHee 3akoHe o Orokere 40,3 TpiH pyOueit). "/laxe ecnu OynyT BBeeHbI KaKue-
TO JIOTIOJTHUTEIIFHBIC TTAKETHI OTPAHUYCHHUN U CAHKIIUH, BCE TO, YTO MPEIYCMOTPEHO B TEKYIIIEM
rojly B Hamem (PUHAHCOBOM JIOKYMEHTE, OyIeT BBIIIOJIHEHO", - moquepkHyI CHITyaHOB.

KoppektupoBku OroKeTa NMpeaycMaTpuBarOT POCT pacxonoB Ha 829 mupxa pyonei. Tak,
3apIuiaThl pabOTHUKOB 010 KeTHOM chepsl B 2025 roxy OyayT npounaekcupoBanbl Ha 16,8%
IPOTUB 3aIUIAHUPOBAHHOTO YpoBHA B 13,2%, cooOurmn CunyanoB. Ha 3ty mnenu 3anoxeHo
okono 130 mupn py6neit, mouru 280 mupa - Ha obecrieueHUE 00S3aTENBCTB MO JBTOTHON
unoteke. Kpome toro, 50 mupz py06iieit moiayT Ha MOAAEPKKY MPEATPUHUMATENICH B paMKax
"®abpuku MpoeKTHOTO (hrHAHCUpOBaHuUs", emle Oonee 55 mupa pyomeit - Ha cyOcuanpoBaHue
MPOLEHTHBIX CTABOK I10 KPEIUTaM JIJIsl arporpoma.

Iepsorit  3ammpen Tocnymbr  Anexcanap JKyKoB MOSICHWJI, TIOYeMYy MOHAI00HIIACH
KOppekTupoBka Oromxeta. [lo ero cimoBam, B yCIOBHSX CHIDKCHHS IIeH Ha HePTh 10 56
JI0JIapOB 32 Oappelib 0’KUAACTCS] CHUKEHNE He(PTEera3oBbIX 10X0/10B Ha 2,6 TpIH pyOiei, 4To
OyJZleT TOKPBIBAThCS 32 CUET PE3EPBOB MPABHUTEILCTBA. "B TO ke BpeMs eCTh OINpeae/IeHHbBIN
pocT HeHe(Tera3oBbIX J0XO0I0B - MPUMEPHO 829 Mmipa pyOueld. DT cpencTBa MpaBUTEIHCTBO
KaK pa3 U IpeaaraeT HalpaBUTh HA yBEIMUEHHE Hanbosee BaXKHbBIX COLMAIBHBIX PACX00B",
- cka3an JKykoB. OH yTOYHHII, YTO B CBSI3M C MOBBIIIEHUEM MPOTHO3a M0 uHsuu 10 7,6%
OyAyT NPOMHIEKCUPOBAHBI HE TOJIBKO 3apIjiaThl OIO)KETHUKOB, HO M CTUIICHJIWH, NEHCUH
JWIaM, YBOJEHHBIM C BOCHHOH CIyXOBl, JIpyrue COIHajJbHbIE BBIIUIATHl OTAEIHHBIM
KaTeropusM rpakJaH.

Kpome toro, ['ocmyma moanepskana nmepeHoc MpelenbHOr0 CPOKa BHECEHUS MPOEKTa HOBOTO
Ooromxera - ¢ 15 centsOpst Ha 1 okTsa0psa. [lpm moAroToBke JOKyMEHTa Ha CIETYIOIIYIO
TPEXJIETKY MOTYT PacCMOTPETh BOIIPOC 00 M3MEHEHHH YPOBHS LIEHBI OTcedeHus: HedhTu. "I1o
CBSI3aHO C 00mMM Oanmancom OropkeTa", - ckazan CuiryaHoB.

TarpsiHa 3amaxuHa

Poccutickasi 2azema, 29.05.2025, Kod dnst domoghoHa

KaxObiti decssimbiti poccutckul IT-cneyuanucm He npoxodum o ycrio8usim
JIb20MHOU uromeku u3-3a 0oxoda. K makum ebigodam rpuwisiu rno umoeaam orpoca
aHanumuku riopmarna "Bbeibepy.py".

C 1 mas B Poccum 3HAUUTENBHO YHPOCTHICA MOOCTYIl K JbroTHOM unoreke g IT-
CHELMATUCTOB: OBLIM CHATHI JIUMHUTHI 110 00BEMY BBIJAuM, a TAK)KE YBEIMUYEHBI CyOCHIUH,
MO3BOJISIOIINE CHU3UTH JOMOJHHUTEIbHbIE OAHKOBCKHE KOMHUCCHU. DTO JOJDKHO HCKIIIOYHUTH
CUTYalMIO, KOrjia mporpaMMa (opMaJIbHO €CTh, HO OaHK M3-3a MCUEpIaHMs KBOT HE MOXKET
BBIIATh Kpeaut. OpHako onpoc cpeau 2 Toic. npeacrasuteneit IT-coolmiecTBa MoKa3bIBacT,
YTO, HECMOTPSI HA YJIy4IIEHUs, HE BCE CIEIIMAINCTEI MOTYT BOCIIOJIB30BAThCS MPOTPAMMON.

Tax, 9% y4acTHUKOB OIpoOca MPU3HAIKCH, YTO HE COOTBETCTBYIOT TPEOOBAHUSIM 1O YPOBHIO
noxona. To ecTb KaxkIbld MECAThI MOTEHIMAIbHBIN 3a€MIIUK OCTAeTCA 3a MpeaeiaaMu
nporpammsel. HarmoMHuM, 4TO U1 MOJIy4YeHHs JIbrOTHOM unoreku [T-cnemumanuct noimkeH
3apabaTeiBaTh OT 150 ThICAY, €Ciii OH paboTaeT B TOPOIe-MUJUTMOHHUKE, U OT 90 ThICSY, €CIu
B IPYTOM.

Eme 19% coobmumy, 4To He IPOXOAST M0 PErHOHATLHOMY KPUTEPHIO.
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[Iporpammoii He MOTyT BOCHOJIB30BaThCs kuTenu MockBbl u Cankt-IlerepOypra, a Takxe
CHELMAINCThl KOMIIAHUH, 3aperUCTPUPOBAHHBIX B JIByX CTOJIHMLAX. OJTO OCOOEHHO
YyBCTBUTEIIBHO I YAJICHHBIX COTPYHUKOB: MHOTHE U3 HUX XKUBYT B IPYTUX PErHOHAX, HO
pabotaroT Ha cronuuHble [T-komMmanuu U, cienoBaTeabHO, AaBTOMAaTUYECKN MCKIIIOYAOTCS U3
YHUCJa YYaCTHUKOB IIPOIPAMMBI.

Tem He MeHee crpoc Ha mporpammy coxpansercs. Okono 11% pecrnoHAeHTOB IUIAHUPYIOT
BOCIIOJIb30BaThCsl HOBOM BEpCHEW JILIOTHOW HIOTEKH, a 16% yxe oQOopMHIN KpeauT Ha
yIIy4IIEeHHBIX ycioBusx. Kpome Toro, nuuib 7% CTOJNKHYJIUCH € MpoOieMON HCUepraHus
aumMuTOB. [Ipu 3TOM 3% ONMPOIIEHHBIX CIIEIUATUCTOB OPOPMUIIH UTIOTEKY Ha OOIINX YCIOBHIX
enle A0 MOSIBIEHUS JbrOTHOM mporpamMMmbl. Eme 3% paccuMTBIBAIOT Ha Jpyrue Mepbl
MOAJICPKKU, HATPUMEP, HA CEMEMHYIO U CEIbCKYIO0 UIMOTEKY. [I[puMepHO TpeTh ONMPOIIEHHBIX
(32%) moka He MPOSBIISIIOT UHTEpeca K MPUOOPETEHUIO HEIBUKUMOCTH.

"Ceifuac Mbl BUAMM OosbmIoi mHTEepec [T-cnenuanucToB K JIBFOTHOW HpOrpaMMme - Cpeau
ONPOUIEHHBIX PECIOHAEHTOB HE OBLIO HM OJHOIO 4EelIOBEKa, KOTOpbIH Obl HE 3HAN O ee
cyuiectBoBaHMU. OOHOBIECHHBIE TAPAMETPhI TPOrPAMMBI IMOBBIIIAIOT €€ TIOCTYITHOCTh, OJTHAKO
JUId  JabHEMIIEro pacIIMpeHUs OxBaTa U MOAJEPKKU CIELUAINCTOB OTPAacid BaKHO
poJ0JDKAaTh OOCYXKICHHE BO3MOXHOH KOPPEKTUPOBKH KPUTEPHEB, OCOOCHHO B 4YacTd
pETHOHAIBHOW TPUHAJJIEKHOCTA M YPOBHSA JOXOAOB", - TOBOPUT JUPEKTOp AenapTaMEHTa
KOMMYHHUKAIIMOHHON nonuTuku "Beidepy.py" Anna PomaneHko.

Mepsl  HaOTOBOM W COIMAIBHOM  MOJACPKKH  CIHOCOOCTBYIOT  COXPaHECHHIO
KBATM(UIIMPOBAHHBIX KAJIPOB BHYTPU CTpPaHbI, IOMOTas pPa3BUTUI0O W BHEAPEHHUIO
OTEUYECTBEHHBIX MPOIAYKTOB M TEXHOJOTMM B pa3IMYHbIX cdepax HKOHOMUKH, TOBOPUT
ucnonautenbHbi tupekrop APIII "OteuectBennsiit copt" Penart Jlammn. "Ocoboe mecTo o
MPUBIICYEHUIO U yAepxkaHuto [T-crienmanucToB B cTpaHe 3aHUMAET JIbroTHas unoteka. Pagyer,
YTO MPABUTENILCTBY YAAJIIOCH COXPAHUTh 3Ty MEpPY B TEKYIIUX YCIOBHSX, - oTMeuaeT JlammuH. -
Ceityac MpaBUTEIBCTBO MPOAOJDKAECT JOHACTPOMKY IT-UMOTEeKH, OTMEHUB JTUMHTHI, a TAKKE
MpUBJICKAsl JOMOIHUTENbHOE (PUHAHCHPOBaHUE. MBI paCCUMTHIBAEM, UTO OCTABINHKECS "cepbie
30HBI" B OyrpKaiiiiee BpeMsi OyIyT CKOPPEKTHPOBAaHBL. BaXkKHO COXpaHHUTHh 3TOT MHCTPYMEHT
MOJJIEPKKU Ha JUTUTENIbHBIN CPOK".

O6bem crnpoca Ha IT-umoreky odeHb HEOONBIIOW, yKazal AUPEKTOp MO mpoaykrty IT-
komrmanuu TYMY Huxurta ApsamacueB. Tak, B 00miell CTpyKType 3asBOK Ha HIIOTEKY,
odopmieHHbIxX uepe3 SaaS-mnathopmy TYMY, nons IT-unoreku cocraBuna B anpene 2,6%, B
mapte - 2,7% u 3,3-3,7% npumiocs Ha (eBpanb - SHBapb: 4yTh BbIlIe Ha (hoHEe 0OIIero
CHIDKEHUA. B mpuHUMIE 3TO COOTBETCTBYET TEM K€ MecsiaM npouuioro roaa. "[Iporpamma
€CTb, OHa pabOTaeT, CIIPOC HE CIIMIIKOM BBICOKUH, HO CTAaOUJIBHBIN", - TOBOPUT Ap3amaclieB.

[IporieHT 0mOOpEeHMII TO TaKUM KpEAWTaM TPAIWIMOHHO TOXXE HE CaMbIii OOJBIION U
cocraBnsieT 00br9HO OT 30 m0 40 (MO maHHBIM Ha sHBaph - anpenb 2025 roma), mobOaBusieT
JKCTEPT. DTO CBS3aHO C TE€M, YTO MpOorpaMma B MPUHIHUIIE MPETyCMATPUBACT JOCTATOYHO
JKECTKHE YCJIOBHS K 3a€MIIUKAM U JIaJIEKO HE BCE UM COOTBETCTBYIOT U3 TE€X, KTO PEILIAETCS Ha
1o/1auy 3asiBKHU.

IT-unoreka ceiiyac AOBOJBHO HHUILIEBBIA NPOAYKT, TAK KaK BOCIIOJIb30BATHCS IIPOrpaMMOi
MOKET OrpaHMYCHHAs KaTeropus OIPEAEICHHBIX COTPYAHMKOB POCCHNCKHMX KOMIIAHHM,
cuntaer nupekrop kommanuu '"XKundoun" Anexcannp YepHokyibckuil. Tak, 3aeMIIMK
JIOJDKEH OBITh OQUIIMATBHO TPYJIOYCTPOEH B akkpeauToBaHHOW IT-xkommanuu, koTopas
3apeructpupoBana He B Mockse u CaHkT-IleTepOypre, 1 UMETh BBHICOKYIO "Oeiyro" 3apmiary.
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MuHUMANIBHBIN YPOBEHB J0X0Ja JOBOJIBHO BBICOKWM, AJE€KO HE BCE KOMIIAHMU B PETHOHAX
MOTYT OOECIEYUTh TaKUE 3apIuiaThl CBOMM coTpyaHukaMm. "[lo maHHBIM HAIIUX MApTHEPOB,
KoTopble padotator ¢ IT-unorekoii, mo uroram nepsoro kBaprana 2025 roga 4% ot oOruiero
o0beMa BbIZIaY T10 JITOTHBIM MporpaMmam npunuiochk Ha IT-umoreky. s cpaBHEeHUsI: 1O
ceMelHoM unoteku coctaisieT 70-75%. BonbIIMHCTBO Te€X, KTO ACHUCTBUTENBHO HYXIAJCS B
JKUJIEE M COOTBETCTBOBAJ TPEOOBAHUSM, IIPOTPAMMOM YK€ BOCIIOIB30BAJIUCH 32 BpeMs, TTOKa
OHa JICHCTBYET, U MPU 3TOM JIpyTUe JIbIOTHBIE MPOrPaMMBbl, BPOJE UIIOTEKH HAa HOBOCTPOMKH,
cTany HeaocTynHbl. HoBoro Bcruiecka >kenaromux Mbl He HaOmomaeMm'", - TOBOPHUT
YepHOKYJIIbCKUM.

Mapwuna Tpyoununa, Oner Kanpanos

UN3eecmusi, 29.05.2025, [IpuHsamb om cmaeku

Kntouesyro ocmassim Ha yposHe 21% rno umoeam 3acedaHusi 6 utoHsi, criedyem
U3 KOHceHcyc-npoaHo3a "M3eecmul”. OrnpoweHHble 3Kcrepmbl COWIUCh 80 MHEHUU,
ymo 8 amom pa3 L|b cmseqyum cueHas, a npuHumams peuweHuss bydem yxe Ha
b6ydywux 3acefaHusix. Tem He MeHee ecmb U ONIMUMUCMbI, KOMOpble OorycKarm
B803MOXHOCMb YMEHbWEeHUsT cmasku Ha 1-2 n.n. Ha crnedyrnuweld Hederne - 8edb
uHpnauus u BBl 3amednsiomcss bbicmpee npoeHo3o8. Ho amo He OcCHO8HOU
cyeHapul. Bnacmsm eaxHo He nepeoxnadumb 3KOHOMUKY U eospems obecriedums
el rnodoepxkKy - uHadye bopbba ¢ pocmom ueH Moxem 3alimu cruwKom oasneko. Ymo
rnosnusiem Ha urHbcKoe peweHue LIb - 8 mamepuarne "Mseecmul”.

bank Poccun coxpaHUT KIIFOUEBYIO HAa pEKOPAHOM YpoBHE 21% 1o utoram 3aceiaHusi COBETa
JUpeKkTopoB 6 utoHd. Tak cuntaroT 28 u3 32 onpomieHHbIX "M3BecTusAMU" yUaCTHUKOB pbIHKA
1 aHamUTUKOB. OHAKO emé yeTBepo Aayid 0oJiee MO3UTHBHBIN MPOTHO3. Tpoe 0KUIAIOT, YTO
CTaBKy yMeHbLIAT Ha | 1.11., a emé oAMH - cpasy Ha 2 I.II.

Bmecre ¢ TeM GOJBIIMHCTBO 3KCHEPTOB yOEXKIEHbI, yTO B HioHE L|b TouHO cMAryuT curnain
PBIHKY U 0003HAYUT BO3MOKHOCTH OYyIyIIEro CMSTYEHUS JEHEKHO-KPEAUTHOW TOJUTHKH -
Y€ B UI0JI€, YTOUHMII 3KcnepT komnanuu "CpaBuu" Anekcelt JloccaH.

Ha nocnennem 3acenanuu 25 anpens LIb coxpanun kimoueByro Ha ypoBHE 21% u yxe nepemén
K IOJHOCThIO HEUTpaJbHOMY CUTHATy, HAllOMHMJIA IJIaBa OTJENa MaKpO’KOHOMHMYECKOTO
anammza @I "Ounam" Onbra benenskas. Ceifuac Hanbosiee KOPPEKTHBIM pEIICHUEM OyieT
OCTaBUTb CTaBKy Ha TOM € YpPOBHE M [OIOJHHUTEIbHO CMSTYUTh PUTOPHKY, 100aBUII
sKOoHOMHUCT Anekceil KpuueBckuil.

OH OTMETHJI, YTO POCCUMCKOMY PEryJisiTOpy He MpHUCyIIe aenaTh "pe3kue IBrkeHus" 0e3
BCCKUX MMPUYHH.

B nemom cutyanms B Haimiel S5KOHOMHKE pa3BUBaeTcs Mo 6a3zoBomy crieHaputo 1B, ormernn
riaBHbIN aHanmuTuK CoBkoMOanka Muxaun Bacunbes. [1o ero coBam, nH(IIALNS CHUXKACTCS,
HO TpeOyeTcst BpeMsi, 9TOOBI YOSTUTHCS B YCTOWYHUBOCTH TPEHIA.

K Tomy e noka oHa octa€rcs Bc€ paBHO JOCTaTOUHO BHYLIMTENbHOM-0K010 10%.

OO6cTaHOBKa B 2KOHOMHKE yKE Ceiiuac pacrosiaraet K CMATYCHUI0 MOHETAPHOU MMOJTUTHKH, HO
b coxpaHUT KOHCEpPBAaTHBHYIO IO3WIMIO, OTMETHJI TJaBHBIM aHaIMTHK OaHka "CaHKT-
[TerepOypr" Buxrtop I'puropses. Ilo ero cioBam, pucku st HHQUISIIMK BCE paBHO €CTh, a
IPEX/IEBPEMEHHBIEC MATKHE CUTHAJIBI MOTYT U3JIHIITHE OOHAAEKUTH PHIHOK.
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Hanpumep, ecnu GaHKM HAuyHYT CHIDKATh CTaBKU CIHMILKOM OBICTPO, HOpMa cOepekeHHit
ynaaéT u Ha moTpebiaeHue yTeuéT O0JbIe CPECTB POCCUSH. DTO (DAKTOp B MOJIB3Y pa3roHa
crpoca Ha ToBaphl U yciryru B PD, KOTOpsIii IBHO He criocoOcTBYeT 60ph0e ¢ nHbusiuueit. Benp
Ha3sHaYCHHUE KIIIOUEBOM CTaBKU - JaTh BO3MOXHOCTh DKOHOMHUKE "JOrHaTh'" CIMIIIKOM BEICOKHUH
CHpOC, TIOKA MTPOU3BOICTBEHHBIE MOIITHOCTH CTPAHbI HE BOCCTAHOBSTCSL.

- Ilpu KOHCEpBAaTUBHOM BapHAHTE MEPBOE CHIM)KEHUE CTABKM MPOM3OMIET Ha 3acenaHuu 12
ceHts0ps (1o 20%), a B ONTHMHCTUYECKOM IPOTHO3E - YXKE 25 UIONs, - 3asBHI JTUPEKTOP
peritunaroBoit ciryx061 HPA Cepreii [ punryHus.

3acenanue llb 6 HIOHS CHOBa MNPOWIET B YCIOBMSX IOBBIILIEHHOW HEONPENEIEHHOCTH,
noguyepknyna Onbra benenskas u3 "®unama". C 0JHON CTOPOHBI, COXPAHEHHUE KJIFOYEBOW Ha
¢oHe 3ameIeHns pocTa LIeH co3aaéT pUck "mepeoxiaxacHus" skoHomuku. BBII 3amennuncs
ObICTpEe TPOTHO30B PETYJIATOpPa - 3TO MOXET MOTpedoBaTh 00Jiee aKTUBHOTO CMSTYCHHS
CTaBKH, COTJIACEH aHAIUTHUK IpoekTa bitkogan MiBan BepOHblii.

- Tem ne menee 21% - 3TO aHOMaJILHO BBICOKHI YPOBEHb CTaBKH, U B JIIOOOM cllyyae €cTh
CMBICII HAUaTh €€ MOCTEIICHHOE CHMXKXCHUC,- YTOYHUJIA Omnbra benennkast.

NHuanuo HyX HO OXJaXJaTh JMIIb 1O ONPEAETIEHHOIO YpPOBHS, HAllOMHHJI JUPEKTOP
aHanmuTHueckoro nenapramenTa "Ludpa 6pokep" OBanec Oranucss. 1o ero cmoBam, HaTUIO
IPU3HAKY 3aMEeJVIEHUS] SKOHOMMKH, TO3TOMY A1 e€ moaepkku L1b MoxeT nolTH Ha aKTUBHOE
CHIDKEHHE CTaBKH YXe Ha OirKaiiiiem 3aceJaHuu.

Onnako Ha Apyroi "darie BecoB" - pocT MHQIISAIIMOHHBIX OXHUIAAHUH, W3-32 KOTOPBIX IICHBI
TaKkKe MOTYT pa3orHarbcsi, yrounwna Onbra benenbkas. To ecTh poccusine BcE€ MeHee
MO3UTUBHO OTHOCSTCS K JaJdbHEHIEH CHUTyaluu C meHamH. [IpoucxXoauT 3TO MOTOMY, YTO
CTOUMOCTB OTACIIbHBIX TOBapOB npoz:omxaeT paCTI/I -B nepBylo Oqepe;[b HpOI[OBO.HBCTBeHHBIX.
Ha cutyanuio moBiausiin BECEHHUE 3aMOPO3KH, M3-32 KOTOPBIX CUTYallUs C YPOXKAEM B 3TOM
roJly He OIpeJeNeHa.

Cutyanusi Ha pbIHKE TpyJa TakKe OCTaéTCsl CIOKHOW - ypOBEHb 0e3paboTuilbl BcE emé Ha
UCTOPUYECKHX MHUHHMYyMax, n00aBun Bukrop ['puropbeB u3 6anka "Cankt-IletepOypr".
CBOOOJIHBIX PYK HET -3TO HE AT SKOHOMHKE BO3MOXKHOCTh HapacCTUTh MPOU3BOJCTBEHHbIE
MOIITHOCTH, H3-32 Yero Ha pBIHKE BO3HUKACT JE(PUIMT TOBAPOB M YCIYr, KOTOPHIA H
MOATAJIKMBAET LIEHBI K POCTY.

Kpome Toro, LIb MoxxeT omacarbcs, 4TO NpU OBICTPOM CHU)KEHUHU CTAaBKH (PUHAHCOBBIC
opraHu3anu U OuszHec OyayT "3aberarh Bhepén" B OXUIAHUAX IO OyAYIIMM PEIICHHSM,
yrounwia Ounbra benenpkasd. B TakoM ciyyae perynisiTop puUCKyeT MOTEpSITh KOHTPOJb Hajl
TEMITAMU CMSITYCHUS JICHE)KHO-KPEAUTHBIX YCIOBUIA.

I'eononutnyeckuii GpakTop U COCTOSTHME MHUPOBOI SKOHOMMKH TaK)K€ MEIIAIOT KaK CIIEayeT
YTOUYHUTH MPOTHO3, 3akmiourmyi Muxaun BacwibeB n3 CoBkombOanka. CuTyamusi B MUPOBOU
HKOHOMHKE CIIOCOOCTBYyeT Oosiee ciaboMy pyOJ0, HO TMEPCIEKTUBBI YPEryJIHMpPOBAHUS
YKPanHCKOT0 KOH(IMKTA IO3BOJIMIIN HAL[BAIIOTE 3aKPEMUTHCS Ha ypoBHE HUke 80 3a oitap.
Bcé€ 310 10KHO IPUBECTH K TOMY, UTO LIEHBI HA UMIIOPTHBIE TOBAPHI IOJIKHBI IIEPECTaTh PACTU
WM JJa)K€ HEMHOTO CHU3HUTHCS.

Camoe riaBHOe - B ampene Poccrar BhepBeie ¢ Hadana rojaa 3adUKCHpPOBAI 3aMEIJICHUE
TOJIOBOM MH(MIIAINU, @ MECSYHBIM POCT IIEH 3aMeIACTCs y)Ke IMOJIToJIa TOAPs, HAIIOMHIIIA
Benyuwmii anamutuk Freedom Finance Global Haraness MunbuakoBa. Henb3st HCKITFO4aTh, 9TO
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¢ yuérom 5THX ¢akTopoB LIb mpumer Oojee paauKanbHOE pEIIEHHE W OTKAXETCs OT
KOHCEPBATUBHOM NO3UIIMH, XOTS BEPOATHOCTh TAKOI'O UCXOZA ITOKA HEBEIIMKA.

"B memnom cutyanusi B pPOCCHHMCKON 3KOHOMHKE pa3BHBaeTcs mo Oa3oBomy cueHapuio LIb.
Nudnsmms cHmkaeTcsi, Ho TpeOyeTcst BpeMsi, YTO0bI YOeAUThCS B yCTOMYUBOCTH TPEHAA

EBrenuii I'paues

Uzeecmus, 29.05.2025, Nocdyma ymeepdusia 8 nepeoM 4YmeHuu
yeenu4eHue degpuyuma 6rodxema empoe

[ocdyma 28 mas 6 nepeom YmeHuUU rpuHsa rnonpaeku K ¢gouHnnaHy Ha 2025-
2027 eo0bl. B coomeemcmeuu ¢ HUMU 3arifiaHupogaHHbil deguyum 6rdxema
ygesu4qumcs empoe - 00 3,8 mpsiH py6ned (1,7% BBI1). PaHee, 80 epemMs npuHsmusi
6rodxxema, Hedocmadya rpoz2Ho3uposasnachb 8 0b6Léme 1,2 mpriH.

OneHky 10 Ae(UIUTY Ka3HbI IEPECMOTPENH, TaK Kak MUHAIK U3MEHWJI CBOM Makponporsos. B
YaCTHOCTH, BEIOMCTBO YXY/IIITUJIO OKUJIAHUS IO KOTUPOBKAM He(TH - oxkumaercs, 9to B 2025-
M torrBo mapku Urals mpocsinet ¢ $69,7 no $56 3a 6appens. Kpome Toro, BiacTi moHU3WIN
MIPOTHO3 MO Kypcy pyoss mo 94,3 3a nomnap. B urore Mundun nouty Ha TpeTh CHU3WII IJIaH
10 IOCTYTIJICHUSAM He(TEra3oBbIX J0XO0/0B HA ATOT Irof - A0 8,3 TPJIH.

[Ipu 3TOM MEHSTH OFOKETHOE MPABUIIO, IO KOTOPOMY IpaBuTenbcTBO nonoiHser ®HB B
3aBHCUMOCTH OT CTOMMOCTH HE(TH M HAJMUUS CBEPXJOXOJIOB OT He€, IOKa HE TUIAHUPYETCS.
Brictynass Ha mmeHapHoM 3acenanuu B ['ocayme, MuHHCTp (puHaHCOB AHTOH CuilyaHOB
3asBUJI, UTO 3TOT BOIPOC MPEACTOUT PACCMOTPETh JIMIIL IPU MOATOTOBKe Orokera Ha 2026-
2028 roxpl. [Toka xe nenpru B "KyObIIIKYy" TIpH mojenieBeBmeld HeTu mocrtynaTh He OyIyT.

"HyXHO mogymMaTh, MOXKET OBITh, HAM MIPH MOJATOTOBKE HOBOTO OIO/KETa HA CPETHECPOUHYIO
MIEPCIIEKTHBY TIOCMOTPETh 0 YPOBHIO IICHBI OTCEUeHUs, 0a30Boi IeHBI, $60 3a Oappers,
HACKOJIBKO OHA CETOJHSI COOTBETCTBYET TEM YPOBHSM, KOTOPHIE MO3BOJISIFOT HAaM 00ECTICUUTh
HE TOJIBKO COXpaHeHue, HO U nmononHeHue @ouaa HanmoHanesHoro 61arococrosaus (PHB)", -
nosicHu AHTOH CHTyaHoB.

OH mog4epKHyJ: ceifuac, Korja IeHa Ha He()Th HUXKE LIEHBl OTCEUCHHsI, HY’)KHO aKKypaTHO
OTHOCHUTBCS K HOBbIM TpaTam u3 ®HB. ['maBa MuHduHa HarmoOMHUJI, YTO B 3TOM TOXIy
3aIJIaHUPOBAHO UCTOIb30BaHUE "KyObIku" Ha 447 mup pyOiei.

[TonpaBku k Oromkery omoOpuna w CuérHas mamara, 3asBwi Ha 3aceganuu B [J] e€
npezacenarens bopuc KoBanpuyk. Onnako oH oOpatun BHUMaHue, 4To pocT BBII B 3TOM roay
MOXXET HE€ JOCTHYb IUIAHOBBIX IMoOKazareneil B 2,5%. OTO HYXHO YYUTHIBaThb IpHU
KOPPEKTHPOBKE OI0JKETA.
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PUA Hoeocmu, 28.05.2025, NlocOyma npuHsina e | ymeHuu nonpaeku
e 6rodxxem P® Ha 2025 200

[ocOyma npuHsina 6 nepeomM 4YmeHUU 3aKOHOMPOEKM O KOPPeKmMuposke
napamempos hedepanibHo20 brodxema Ha 2025 200, npedycmampusarowuli pocm
pacxodoe Ha 829 munnuapoos pybneu. Bmopoe umeHue rnnaHupyemcsi 10 UtoHS,
mpemee - 11 uroHS.

"[ToripaBku MOATOTOBJIEHBI B paMKax OFOKETHOTO 3aKOHOJATENIbCTBA U B COOTBETCTBHM C
OIO/KETHBIM TpaBuiIoM. [10TpeOHOCTH B JOMOJHUTENBHON MOJAEPIKKE JIOCH, peaan3aiu
HallMOHAJIbHBIX ITPOEKTOB, 00OPOHBI M 0€30MaCHOCTH HAIIM OTPAXKEHUE B ITUX U3MEHEHUsAX",
- 3asBHJ MUHUCTP ¢uHaHCOB P AHTOoH CHiyaHOB, MpEACTaBIAS HA IJICHAPHOM 3aceJaHHH
3aKOHOIPOEKT JACIyTaTaM.

"OceHpl0 MBI IUIAHHPYEM BBIMTM B ['OCyJapCTBEHHYI0 JAyMy C OKOHYaTeJIbHBIMH
KOPPEKTUPOBKAMH  OIOJKETa, KOTOpPhIE OyIyT COOTBETCTBOBATH  CKJIAJIBIBAIOIICHCS
MaKpO’KOHOMHUYECKON CHUTyallud U TMPUOPUTETAM IMPOBOJUMON TOCYAAPCTBOM COLIMAIBHO-
9KOHOMMYECKOM ITOJUTUKU", - CKa3al TaK)KE OH.

JlokyMeHT BHeceH npaBuTenbcTBOM P®. OH MoAroToBiIEH HA OCHOBE YTOUHEHHOT'O MPOTHO3a
COIMATbHO-9KOHOMUYECKOTO pa3BuTuss P®D Ha Tekymuid rox W WCIOIHEHHS OrOKeTa 3a
uctekimmii nepuoy rona. [Iporao3 pocra BBII mo utoram roga ocraincst 6€3 U3MEHEHHI - Ha
ypoBHE 2,5%; onenka uH@uAUMM noBbimeHa 1o 7,6% c 4,5%; nporuo3 neHsl Ha He(pTh
MOHIDKEH 10 56 momapos ¢ 69,7 nonnapa 3a 6appens; IPOrHoO3 Kypca pyOisi CKOpPEKTHPOBAH
10 94,3 py06as 3a gonmap ¢ 96,5 pyous.

CornacHo 3aKOHOMPOEKTY, MPOrHo3upyembiii 00beM BBII Ha Tekymuii o moBbIIaeTCs 710
221,861 tpwnona ¢ 214,575 tpunnnona pyosei. [1pu aTom noxonsl penepanpHOro OromKera
cokparnatorcs 10 38,506 Tpuuona (17,4% BBII) ¢ 40,296 tpumumona pyo6neii (18,8% BBII),
a pacxobl yBenanuuBatotTcs 10 42,298 tpuimuona pyo6neit (19,1% BBII) ¢ 41,469 tpmiirona
(19,3% BBII). Takum o6pazom, nedunut Oropxera ypenuuusaercs 10 1,7% ¢ 0,5% BBII. "To
€CTb JI0 TOTO YPOBHS, KOTOPBIH y HAC CIOXKHJIICS 110 UTOTaM MCIIOJIHEHUs OI0/KeTa B MPOIIJIOM
roay", - ormetun CHilyaHoB.

Bepxuuii npenen BHyTpeHHero rocnoira P®O na 1 sauBapsa 2026 roga nossimaercs 10 30,62
TpuiunoHa ¢ 29,385 Tpuimnona py0siei, a BHEIIHETO - CoKparmaercs 10 59,9 mumuapaa c 61,1
MuMapaa gosuiapoB. [lomumo 3Toro, oOmuit 00beM OFOKETHBIX ACCUTHOBAHWN Ha
WCITOJTHEHHE MMyOJIMYHBIX HOPMATUBHBIX 00s13aTenbcTB Ha 2025 ron yBenuuuBaercs 10 1,649
TpusunoHa ¢ 1,634 Tpuirona pyouei.

[Ipu >TOM mpHOpHTETH OIOJHKETa OCTAIOTCS HEM3MEHHBIMH. DTO COLMAIbHAS IOAJCPIKKA
rpaxnad, ¢uHaHcoBoe oOecrieueHHEe OOOpPOHBI M OE30MAaCHOCTH TOCYJApCTBa, MOJICPIKKA
cemeilt yaactankoB CBO, obOecrieueHre TEXHOIOTUUECKOTO JINJEPCTBA CTPAHBI.

JlomiomHUTEBHBIC CPEICTBA BBIICISIFOTCS HAa MHIEKCALIMIO 3apIiiaT 0t IKeTHUKOB (0Koio 130
MUJUTHAPIOB pyOIIeit), odbecreueHne o0s3aTeNIbCTB 110 JLIOTHON UrmoTeke (278,96 mumiuapaa
pyOneii), wumymiectBeHHble B3HOCHI P® B rockoprmopaiuio "BOB.P®" Ha nerorsoe
KpeauToBaHUE B paMkax (Gabpuku mpoekTHoro puHaHcupoBanus (47,6 muunapaa pyosnei),
noJIepKKy JbroTHoro kpeauroBanus AIIK (55,425 mmmumapna pyOusieit), CTpOUTENBCTBO
MocToBOrO niepexoaa B Hopocubupckoii obmactu (2,817 Munnuapaa py0saeit) u 1pyrue 1nemiu.
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PUA Hoeocmu, 28.05.2025, Komumem [ocOymbl 0006pun
cMsicyeHue  mpeboeaHuli K  HebaHKOBCKUM  KpeOUMHbIM
op2aHu3ayusim

Komumem [ocOymbl 1o ¢huHaHCOBOMY PbIHKY peKkoMeHdosasl MpuHSmb 8
repeoM 4YmeHuUU 3aKOHOMPOEKm, CHUMarwul u3bbimoYHyrwo adMUuHUCMPamueHyo
Haepy3Ky ¢ HebaHKO8CKUX KpedumHbix opeaHu3dayul. Ha paccmompeHue [ymbl e20
rnnaHupyemcsi ebiHecmu 10 UIOHS.

JIokyMEeHT BHECEH TIpynmnoil aenyTaToB W ceHaTopoB. [lo aHamorum ¢ AEHCTBYIHONIUM
peryiupoBaHUEM B OTHOLIEHWM OaHKOB C 0a30BOM IJMIIEH3MEW, OH WCKIIOYaeT JJIs
HEOAHKOBCKUX KPEIUTHBIX OPraHU3alMi 4acTh 00S3aHHOCTEHN MO PacKpbITHIO HHGOPMALIUU U
HAa3HAYCHUIO OTACIILHOTO PYKOBOAUTCIIA CJIy)K6I>I BHYTPCHHCTO KOHTPOJIA.

Hcxons u3 MosICHUTENbHOM 3aUCKHU, PeYb UAET O PACKPHITHH HHPOpPMAIMK O (PUHAHCOBBIX
MHCTPYMEHTAX, BKIIFOYAEMBbIX B pacueT COOCTBEHHBIX CPE/ICTB (Kamurana), B TOM YUCIIe O BCeX
YCIIOBUSIX M O CPOKAX MX BBIMYyCKa, MOTallleHUs, KOHBEPTAllUU, 00 UHBIX ONEepalusIX ¢ HUMH, U
0 CYIIECTBEHHBIX U3MEHEHUAX JAHHBIX HHCTPYMEHTOB; O IPUHUMAEMBIX PUCKaX, IpoLEeaypax
WX OLICHKH, YIIPABJIECHUS PUCKAMU U KaITUTAJIOM.

K HeOGankoBCKMM KpPCAUTHBIM OPraHu3aluiaM OTHOCATCA, HAITPUMCP, SJICKTPOHHBIC IIJIATCKHBIC
CUCTEMBI, CUCTEMBI ACHCXKHBLIX IICPEBOJIOB 0e3 OTKPBITHUA CUCTA, J'IOM6apI[BI, KpCAUTHBIC
HOTp€6I/ITeJII>CKI/Ie KOOIICpAaTUBLI.

3aKOHOMPOEKT CHUMAET € TAKUX OpraHU3aluil U3UIIHUE PEryIsTOPHbIE TPEOOBaHUS, TOSICHSLIT
paHee OJIMH M3 aBTOPOB 3aKOHONPOEKTA, MpeJceaaTeh KOMUTETa 0 PUHPBIHKY AHATOIHIA
AkcakoB. Ilpy 3TOM OH HamoOMUHAJ, YTO TAaKWE OPraHMW3alMyd HMEIOT IpPaBO IPOBOJIUTH
OTpPaHWYCHHBI KPYyr (DMHAHCOBBIX OMEpaluii - B YaCTHOCTH, BECTH OAaHKOBCKHE CYeTa U
OCYIIECTBIISITh JCHEKHBIE MEPEBOJIbI, - HO HE MOTYT IPUBIIEKATh CpelcTBa (PU3MUECKUX U
IOPUINYECKUX JIUI] HAa BKJIA/Ibl WM BBIIaBaTh KPEAUTHI.

Kpome Toro, 3aKOHOIPOEKT MpPENOoCTaBiseT OaHKaM ¢ 0a30BOM JUIIEH3UMEH BO3MOXKHOCTH
TOProBaTh IEHHBIMH OyMaraMu, BKIIOYCHHBIMU B KOTUPOBAJIBHBINA CITUCOK BTOPOTO YPOBHS, B
TOM YHCJI€ Ha IJIONIAKEe OpraHu3aTopa TOProB, B KauTalle KOTOPOro He 0053aTeNbHO yyacTue
banka Poccun.

PUA Hoeocmu, 28.05.2025, 3amemHbIx u3mMeHeHuUl e 6nuxatiwue
200bI 8 Haslo2ax He 6ydem, @ mom yucrne onss 6o2amsbix - CunyaHoe

Cepbe3HbIX USMeHeHUU 8 Harlo2080M 3akoHoOamernibcmee P® g briuxaduwue
200bI He 6ydem, 8 mom 4qucrie 0519 bo2ambix - OHU MOXe rramsim Hasoe Ha 00X00bl
gusuyeckux nuy, coobwun muHucmp ¢puHaHcoe PO AHmoH CuryaHos.

"Ho MBI 3TO TOXE OOCYXIalmu C BaMH, KOIrJa TOTOBWJIM IIONPABKM B HAJOTOBOE
3aKOHOJIaTEILCTBO, M ATOT BONPOC HE ObUT mojanepkaH. [loaTomy 3TO cephe3HOe U3MEHEHUE
HaJIOTOBOT'O nop;lzuca, HaAJIOTOBOI'0 3aKOHOAATCJIbCTBA. A MBI ,Z[OI‘OBOpI/I.HI/ICB, YTO B 6JII/I)KaI>'ILLIHe
roJIbl MEHSTh T€ IOTOBOPEHHOCTH, KOTOPhIE ObUIH TOCTUTHYTHI, HEe Oyaem. [ToaTomy He MoTy
COTJIACUTBHCSA C BaIIMM IPEUIOKEHUEM 00 YBEIHMUCHHH YPOBHS HAJIOTOBBIX U3BATHH Y OaHKOB
u y OoratbIxX Jtojiei. borarele JII0au TOXe IIIATAT MOA0X0HBIN Haor. Eciu MBI 3/1€ch TIaHKy
neperuemM, Torjaa OyneT 0oiblie CTUMYJIOB YXOAUTh B APYTrHUe HHCTPYMEHTHI. A OaHKaM ceivac

51



MOHUMTOPHUHI' CMHA

CAMOPETYNHUPYEMARA OPrAHW3ALMA
HAUMOHANBHAR ACCOUMAUWMA
HEFrOCYAAPCTBEHHBIX
NMEHCHWMOHHB X @oHAoOB

HYXXHa HpI/IGBIJII: JJIA UX KalluTaJlu3aluu, ‘ITOGBI OHH MOTJIN BblJaBaThb KPGI[I/ITBI", - 3aj4BHJI OH,
BbICcTyMas B ['ocmyme.

TACC, 28.05.2025, MuH¢huH ebinosIHUM ece obsi3amenibcmea
6r00xema P®, HecMompsi Ha Ho8ble caHKyuu - CurnyaHos

MuHucmepcmeo ¢uHaHcoe Poccuu ebirnoniHUum ece obsi3ameriscmea
edepanbHoz2o 6rodxema, Oaxe ecriu 8 OmHoweHUU cmpaHbl 6ydem eeedeH
oorosTHUMesIbHbIU rnakem ogpaHudeHuU u caHkyut. O6 amowm 3as8usl Ha rieHapHoOM
3acedaHuu ocdymbl muHucmp ¢puHaHcos PO AHmoH CuriyaHos.

"Jlaxke eciii Oy Iy T BBEACHBI KAKHE-TO JOTIOTHUTEIBHBIC TTAKEThl OTPAHUYCHHI U CAHKIINH, BCE
TO, YTO TPEIYCMOTPEHO B TEKYIIeM TOIy B HamieM (HUHAHCOBOM JOKyMEHTe, Oyjaer
BBINOJHEHO. Ecnu kakue-To makeTsl OyIyT peaii30BaHbl, JaBaliTe BMecTe ¢ BaMu OyaeM Ha
OUEPEIIHYI0 TPEXJIETKY CMOTPETh COAIAaHCUPOBAHHOCTh OIOJKETA C TeM, YTOOBI 00ECIICUUTh
(MHAHCOBYIO YCTOMYMBOCTh M MAKPOIKOHOMUUYECKYIO CTAOMIIBHOCTR", - ckazan CUiIyaHoB.

OH TaK)ke HAalIOMHUJI, YTO CEPhE3HOT0 M3MEHEHUS HAJIOTOBOTO 3aKOHOAAaTeThCcTBA MuH(UH He
IUTAHUPYET.

"BoraTeie 1011 TOXKE IMJIATAT MOJOXOHBIN Hayor. Eciau Mbl 3/1ech MJIaHKY MEpPErHeM, Toraa
Oynet O0JIbIIe CTUMYJIOB YXOJUTh B IPYTHE HHCTPYMEHTHI. A OaHKaM ceifuac Hy>KHa IPUOBLITH
JUIA UX KalluTalInu3aluu C TEM, ‘ITOGBI OHU MOIJIKM BbIAaBaTh er,Z[I/ITBI", - 3aKJIFOYHJT MUHUCTP
(hUHAHCOB.

PUA Hoeocmu, 28.05.2025, L|b P® Ha3ean ycrioeusi, npu KOmopbIx
¢usnuua HayHym eblbupamb @OHOO8bIU PbLIHOK 8Mecmo
derno3sumoe

HaceneHue Poccuu rno mepe cmscvyeHuUs: OEHEXHO-KpeOUMHbIX ycrosul u
CHUXEHUS 2e0rofiumu4ecKoll Hanps>KeHHOCMU MOXem Hadyame Harpas/sisime 4acmb
ceoux cbepexeHul Ha poHOA0BbIL pbIHOK 8Mecmo derno3umos, 2oeopumcs 8 "Ob3ope
¢uHaHcosouU cmabunbHocmu”, nodzomoesrieHHoM LI PQ.

"Ilo mepe cMAryeHus AEHEKHO-KPEOUTHBIX YCIOBUM W CHUKEHMSI TI'EONOIMTHYECKOMN
HANPSDKEHHOCTH (PU3WYECKHE JIMIa MOTYT HadyaTh HANpaBJIsATh 4acTh CBOMX cOepexeHui Ha
(OHIIOBBII PHIHOK B TOMCKAax OOJNBIIECH JOXOJHOCTH B3aMEH NEMO3UTOB. B wactu akiui,
HecMoTpsi Ha mpoBoaumbie [PO, oObeM MHCTpYyMEHTOB B OOpalieHMH OTpaHUYEH,
3HAUUTENbHBIN IPUTOK CPEACTB HA PHIHOK MOXKET IIPUBECTU K COOTBETCTBYIOIIEMY POCTY LIEH",
- TOBOPHTCS B COOOIICHHH.

B uactHOCTH, OOBIYHO POCT OO0BEMa CPEACTB HAa OpPOKEPCKUX CYETaX U POCT HHJEKCa
MocOupku KOppeTupoBaHbl, OTMEYAET PETrYIISITOP.

bank Poccum mo umrtoram 3acenaHus coBeTa AUPEKTOPOB 25 ampens 0XKHUAAEMO COXPaHWII
KJIFOUEBYIO CTaBKY Ha pEKOPAHOM YpoBHE 21% romoBbIX 4YETBEPTBHIA pa3 MOIPsA, [aB
HEUTpalbHBI CHUTHAJ MO CBOMM JalbHEHIIUM IIaraMm: pelieHuss OyIyT NPUHUMATHCS B
3aBUCUMOCTH OT CKOPOCTHM M YCTOMYMBOCTU CHMXKCHMSI MHQIISIUMM U HMHQIAUOHHBIX
oxxujaHui. banxaiiiiee 3aceganne perysaTopa o CTaBKe 3alllIaHUPOBAHO HA 6 MIOHS.
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PUA Hoeocmu, 28.05.2025, LIb P® pa3pewun keanuguyupoeaHHbIM
uUHeecmopam coesiku ¢ depusamueamu Ha Kpunmoseasiromy

L6 P® ony6bnukosasn UHOpMayUOHHOE [UCbMO, 3aKperssouee npaso
KearnughuyupoeaHHbIX UHBECMOPOE8 Ha cOesIKU ¢ OepusamueaMu Ha Kpurmoeasitomal,
HO Mo-ripexxHeMy He pekomeHOyem (bUHaHCOBbIM Op2aHu3auusiM U Ux KiueHmam
uHeecmupogame HernocpPedcmMeeHHO 8 Kpurnmoeariomeal.

"duHaHCOBBIE OpraHU3allMd MOTYT MpelaraTb KBaJH(HUIUPOBAHHBIM HHBECTOpPaM
NPOM3BOJIHBIE (DMHAHCOBBIE HMHCTPYMEHTHI, II€HHbIE Oymaru M IHQpOBBIE (HHUHAHCOBBIC
aKTHBBI, JOXOIHOCTh KOTOPBIX MIPUBSA3aHAa K CTOMMOCTH KpUITOBAIIOTHL. KitroueBoe ycnoBue -
TaKue MHCTPYMEHTHI HE JIOJDKHBI PEyCMaTPUBATh (PaKTUUECKYIO IIOCTABKY KPUITOBAIIOT", -
roBoputcs B coodmenun 1[b PO.

KpenutHsIM opraHuzanusM pEKOMEHIYETCs NpPU 3TOM KOHCEPBATUBHO OLIEHWBATH PHUCKU
TaKUX MHCTPYMEHTOB: IIPEJYyCMOTPETh UX MOJHOE MOKPBITUE KAITUTAJIOM, 4 TAKXKE YCTAHOBUTH
JUISL HUX OTACJIBHBIN JIMMUT, OTMEYaeT peryisarop. B reuenue roga bank Poccuu mimanupyer
(GopManu3oBaTh KOHCEPBAaTHBHBIA IOAXOA K PEryJUPOBAaHUIO PUCKOB KPEIUTHBIX
OpraHu3alui, CBA3aHHbIX C UBMEHEHUEM CTOUMOCTH KPUIITOBAIIOT, TOBOPUTCS TaM XKe€.

"Bank Poccum mo-npexHeMy He peKOMEHIyeT (PMHAHCOBBIM OPTaHM3aIMsAM M WX KIHEHTaM
MHBECTUPOBATH HEMIOCPEACTBEHHO B KpUNITOBAMIOTHL. [Ipeuioxkenus banka Poccun o 3amycky
SKCHEPUMEHTAIBHOTO PEXUMA, TI€ CAEIKH C KPUNTOBATIOTAMU CMOTYT COBEpIIaTh TOJBKO
OTJIC/IbHBIE KaTETOPUN UHBECTOPOB, HAXOJIATCS HAa COTVIACOBAHUU B IIPABUTENIBCTBE", - TAKKE
TOBOPUTCSA B NMHCHME.

"BHe SKCIEpUMEHTAIBHOIO pPEeXUMa IUIAHUPYETCS Pa3pelIuTh BCEM KBATHU(PHIIMPOBAHHBIM
MHBECTOPaM BKJIA/IbIBaTh CPEJICTBA B PACUETHBIE NMPOU3BOJHBIE (PMHAHCOBBIC MHCTPYMEHTHI,
[IeHHbIe OyMaru u nuQpoBbie (UHAHCOBBIE AKTUBBI, KOTOPbIE HE MPEAYCMAaTPUBAIOT TOCTaBKH
KPUITOBAIIOTH HHBECTOPAM, HO JIOXOJHOCTh KOTOPBIX IPUBsI3aHA K €6 CTOUMOCTHU", - TaKKe
TOBOPUTCS B COOOLLIEHUH PETYIISTOPA.

B mapre LIb P® aHoHCcHpOBaiH, YTO MJIAHUPYETCS PaspelIMTh BCEM KBAIH(DUIUPOBAHHBIM
MHBECTOpaM  BKJAJbIBaTh CPEACTBA B MHCTPYMEHTBI, IPHUBS3aHHBIE K CTOMMOCTH
KPHUIITOBAJIIOTHI.

B npouiom romy B Poccum BeTynmuili B CUITy 3aKOH, MO3BOJISIIOIIME B pamkax OIIP
(9KCIIEPUMEHTAILHOTO MPABOBOTO PEKUMA) IMPOBOJAUTH OUPIKEBbIE TOPTH U TPAHCTPAHUYHBIC
pacuetbl kpunrtoBamoTod. [Ib P® mpu »TOoM MOMKEH Onpenesnser opraHu3aluy, KOTOpbIE
OyAyT BBIIOJHATH (DYHKIIMM TOPTOBBIX IJIOLIAJIOK.

PUA Hoeocmu, 28.05.2025, OnpoweHHble Ub P® aHanumuku
MOHU3UJIU NPo2Ho3 pocma BBI1 Ha 2025 200 9o 1,5% ¢ 1,6%

OnpoweHHble baHkom Poccuu aHanumuku rnoHU3uiu rnpo2Ho3 pocma BBl Ha
2025 200 00 1,5% ¢ 1,6%, npoeHo3 Ha 2026 200 ocmarics 6e3 usmMeHeHul, 2080puUMCcs
8 Mamepuarsax peaynsamopa.

"BBII: IIporro3st pocta B 2025 u 2027 rogax cHmwkens! Ha 0,1 1.11., mporHo3 Ha 2026 rox 6e3
u3menenuit: 1,5% B 2025 rony, 1,7% B 2026 rogy u 1,9% B 2027 rony. MeananHasi olieHka
JIOJITOCPOYHBIX TEMIIOB pocTa He u3MeHwiach - 1,8%. CorsacHo NMpOrHo3aM aHaJIUTHKOB,
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npupoct BBII B 2027 romy k 2021 romy cocraBut +12,5%", - cooOmaercs B
MaKpo3KoOHOMHUYECcKOM ompoce 11b.

[Iporuo3 mo WHGISANNN aHATUTUKUA OCTABHIIM 0€3 CyIIECTBEHHBIX M3MeHeHHH. [IporHo3 Ha
2025 rox octaiics Hew3sMeHHbIM - 7,1%, Ha 2026 rox - monmxkeH mo 4,6% (-0,2 ma. K
anpenbCKOMY OMpocy). AHATUTHKHY OXKHMIAIOT, yTo B 2027 rony uH(IAIMS OyIeT HAXOAUThCS
BOJIM3M 11eNH - Ha ypoBHE 4,2%.

OXunaHus 1Mo CpenHed KIIOUYEBOM CTaBKE TaKKE OCTAIUCh 0€3 CYIIECTBEHHBIX W3MEHEHUH:
HEOOJIBIIIOE CHIDKCHHUE OKUAHUHN TI0 CpeHel KirtoueBol ctaBke B 2026 roy v MOBBIIICHUE B
2027 roxy. Meauanusiii nporuos Ha 2025 rox - 20,0% roaossix, Ha 2026 rox - 14,2% rogoBsix
(-0,1 m.m.). I[Iporno3 Ha xoHen ropuzoHTa - 10,0% romoseix (+0,3 1.1.). 3T0 BbIIlIe MEIUAaHHOMN
OIICHKM HeWTpanbHON KitoueBoM ctaBku (8,0% ronoBbix). PeanbHas kiroyeBasi CTaBKa,
paccurTaHHas U3 MPOTHO30B aHATUTUKOB - 12,9% (40,3 m.m.) B 2025 roxay, 9,3% B 2026 roxy
(+0,2 m.m.) u 5,8% (+0,4 m.m.) B 2027 rony.

"VpoBeHs 6e3paboTuiibl: be3 CynecTBeHHBIX H3MEHEHHN. AHATUTUKHA 0XKHJIAIOT, 4To B 2025
rofy cpenHsis 6e3paboTuiia ocraHercs Ha ypoBHe 2,5%, BeipacteT 10 2,7% (-0,1 m.m.) B 2026
rony u a0 3,0% (+0,1 m.m.) K KOHIy ropu3oHTa", - TakKe OTMEYaeTcs B MaTepuanax
peryastopa.

[Ipy >TOM aHAINTHKH OXUAAIOT Ooyiee KPEenmKuil pyOiib HAa BCEM IMPOTHO3HOM TOPH3OHTE.
[Iporunos Ha 2025 rox - 91,5 py6is 3a gonnap, Ha 2026 rox - 101,4 py6us 3a nonnap, Ha 2027
ronx - 105,6 py6us 3a gomnap (B 2025-2027 rogax py6ias kpernue Ha 1,0-3,9% mo cpaBHeHUIo ¢
anpeIbCKUM OIPOCOM).

"lena nedtu mys Hamorooomoxenus: [Iporunos Ha 2025 moHmwkeH 10 58 nomapoB 3a 0appeib
(-2 pmommapa 3a Oappens K ampenbckoMmy ompocy). Ilpornosst Ha 2026-2027 ronmel He
U3MEHWINCh - AHAINTHKU OXXKUIAIOT, YTO CPEAHErofioBas ILieHa poccuilckod HedTH s
HAJIOr000JI0KeHHsI OyZIeT HaXOIUThCs Ha ypoBHE 60 nosuapoB 3a Gappens', - cooOmiaercs B
MaTepHagax peryisaropa.

PUA Hoeocmu, 28.05.2025, Cpedcmea ropnuy e 6aHkax P® e anpene
cokpamunucb Ha 0,7%, HacesieHuUsl - 8bIpPOcCJiU Ha 2,8% - LIb

Cpedcmea ropnuy e baHkax P® e anpersie cokpamurnuck Ha ymepeHHbie 0,7%
K Mmapmy, cpedcmea HacesieHUs1 3Ha4umesibHO ye8esiudusiuce - Ha 2,8%, ecogopumcsi 8
UHGopMayUuoOHHO-aHanumu4yeckom mamepuane baHka Poccuu "O passumuu
b6aHkosckoz20 cekmopa P@".

"B ampene cpencTBa IOPIUI] YMEHBIIWINCH HAa yMepeHHbIe 394 Munmuapaa pyoneit (-0,7%)
II0CJIE 3HAYUTEIBLHOTO CHIDKEHUS B Mapte (-2,8%)", - cka3aHO B MaTepHaax .
2 5

Otmedaercsi, 9YTO OTTOK MPOM3OIIET B TOCIECAHIOI ICKady Mecslla, B TOM YHCIE HU3-3a
MepeunciieHuss B OIOJDKET HaJIOroB 3a mepBblid kBapTan 2025 roma. CoKpaTHIHCh TOJIBKO
pyOneBsie cpenctBa - Ha 479 mummuapaoB pyonen (-1%), Torga Kak BaJFOTHBIE HEMHOTO
BBIPOCIIY - Ha 85 MuiHapIoB pyoseit B pyoneBom skBuBanente (+0,9%).

"B ampere cpencTBa HaceIeHHs 3HAYUTEIBHO yBeNMUIUIuCh (+2,8%, +1,6 Tpuiunona pyoieii)
1o cpaBHeHHI0 ¢ MmapToM (+0,8%, +0,5 Tpummona pyoOneit)", - ormeuaercs B 0030pe LIb.
+0,8%, +0,5 yo " 0 b
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I[Io nanmnpiM banka Poccum, mpupocT B TOM 4YHUCIE CBSi3aH C HMHACKCALMEN COLMAIBHBIX
maTexxen ¢ 1 anpens u 6ojee paHHEH BBIIJIATON JETCKUX MOCOOUI U TICHCHUH (€€ MmepeHecIn
Ha KOHEI arpess U3-3a MaCKUX Npa3aHUKOB).

PerynsTop ykaseiBaer, 4to pyOiieBble cpeacTBa Boipociu Ha 2,8% (1,6 Tpunona py0:eit).
[Ipu 5TOM CpencTBa Ha CPOUHBIX BKJIQJaX B PyOJISIX COMOCTaBUMO ¢ MapToM Bbipociu Ha 0,6
TpuiUIHoHa pyosnelt (+1,6%), a ocTaTKM Ha TEKYIIMX CYETaX BBIPOCIH CyIIECTBEHHO - Ha 0,9
TpUJUIMOHA pyoneit (+6,4%).

CpencrBa B MHOCTPAHHOM BalllOTE BBIPOCIM HE CTOJIb CYIIECTBEHHO - Ha 48 MWIIHMApI0B
pyOuieii B pyOieBom skBuBaniente (+1,5%).

PUA Hoeocmu, 28.05.2025, MuH¢phuH P® Ha aykyuoHax e cpedy
pa3mecmui dea ebinycka OP3 Ha obwyro cymmy 144,4 mnpd pybneu

MuHgpuH Poccuu Ha aykyuoHax e cpedy pasamecmuri 0ea 8blirycka obnuzayuti
eldepanbHozo 3auma (O®P3) Ha obwyrw cymmy 144,4 munnuapda pybned,
ceudemernibcmaytom 0aHHble MUHUCMepPCcmeaa.

Ha nepBom aykrmmone MunbuH pazmectunn OD3 ¢ MOCTOSIHHBIM KYTIOHHBIM JOXOJIOM CEPUH
26224 c noramenuem B Mae 2029 roga Ha 50 MmurapaoB pyOuieit 1o HOMHHAIY IIPH CIIPOCE B
77,006 muunapaa . llena orceyenus cocrasuna 75,1785% oT HOMUHAIIA, CpEeTHEB3BEIIEHHAS
neHa - 75,2633% ot HomuHana. JIoXxoIHOCTb 110 LIEHE OTceueHus coctaBuna 16,07% ronoBeIX,
CpeHEB3BEIICHHAs T0XOAHOCTh - 16,04% ronoBbIX.

Ha Bropom aykimone Mun¢un pazmectun OP3 ¢ MOCTOSHHBIM KYITOHHBIM JIOXOZIOM CEPHH
26247 c moramenueM B mae 2039 roga Ha 94,42 muimuapaa py0seit mo HOMUHATY TIPH CIIPOCE
B 127,59 munnuapna. Llena orceuenus cocrasmia 80,0909% ot HoMuHana, cpeIHEB3BEIICHHAS
nena - 80,1493% ot HomuHana. JIoxoJHOCTb 10 LIeHE OTceueHus coctaBuna 16,45% roIoBsbIX,
CPEIHEB3BEIICHHAs 10X0IHOCTD - 16,44% ronoBbIX.

" AKTUBHOCTb Ha NEPBUYHBIX pazMerieHusx OD3 ocraercs BEICOKOH Ha (pOHE pocTa 0XKUTaHUN
BO3MOKHOTO CMATYEHHUS JIEHEKHO-KpeauTHoU nosutuku banka Poccun", - pacckazan PUA
HoBoctu ananutuk komnanuu "TKb UuBecTtment [laptaepc” MakcuMm I'naackux.

"I[lo mannpiM Poccrata, HenenpHas uHGsAUA coctaBmwia 0,07%, 9TO CBHACTEIBCTBYET O
MPOTrPEcce B CHUKCHUH MHIISIIMOHHOTO IaBIIEHUS. ITOT (PaKTOp MPOJOIHKAET UTPATh BAKHYIO
poJib B TOAJEPKAHWUU BBICOKOTO CIIpoca Ha ayKIHOHAaxX. J(OMONHHUTENbHYIO MOIIEPKKY
o0ecreynsio pa3MelleHue Ha BTOPOM ayKIMOHE JOJNTOCPOYHOro Bhimycka OD3 26247,
TPAAUITMOHHO TOJB3YIOMIETOCS] BBHICOKUM HMHTEPECOM CO CTOPOHBI YYaCTHHKOB pPBIHKA', -
3aKJIIOYMII OH.
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PUA Hoeocmu, 28.05.2025, Ljugppoebie ¢huHaHCcO8ble akmuebl Ha
6umkouH enepeasbie nosisunuckb 8 Poccuu, ux esinycmun T-baHk

Luppossie cpuHaHcosble akmuebl (LUPA), npussizaHHble K cmoumocmu
bumkouHa, ernepeble roseunucb 8 Poccuu, uHcmpymeHm ebinycmusn T-baHK, OH
npedHa3HadyeH Orisl KeasuguyuposaHHbIX UH8ecmopos, criedyem u3 coobuweHusi
baHka.

"T-bank mepBbii B Poccum Beimmyctun [[MDA, npuBsizaHHbIE K CTOMMOCTH OWTKOMHA
WHCTpyMEHT NO3BOJISIET WHBECTHPOBATH B KPUMNTOBAIIOTY B PYONsSX Yepe3 MPHBBIYHOE
MPUJIOXKEHNE - 0€30MacHO U B MPaBOBOM Iosie PD, 6e3 OTKphITHS cueTa Ha KPUIITOOMpPIKE U
CIOKHOCTEM €  3amuTOM  Komenbka. HoBBIM  CMapT-akTUB  JOCTYIEH  TOJBKO
KBATH(UITUPOBAHHBIM HHBECTOpaM, 3T0 TpeboBanue L{b PD. [IOA BemymieHs! Ha miatdopme
"AToMaii3", KoTopas BXOAMT B 3kocucteMmy T-baHka", - TOBOPUTCS B COOOILICHUH.

Omun LHOA coorBercTByeT 0,001 GuTkonna (mopsinka 107 gommapos). Cpok 10 moramieHus
H®PA - ogun Mecsl. B TeueHne cpoka BbIITyCKa MHBECTOP MOJKET MPOJAaTh CMAPT-AKTUB, TaK
Kak MapKeTMENKep MoaIep >KMBAET BTOPUYHBIE TOPTH, OsiIcHsIET T-baHk.

[lokymasi cMapT-akTUB, WHBECTOp IOJy4yaeT IU(POBOE NPAaBO HA BBIIUIATY PHIHOYHOM
CTOMMOCTH COOTBETCTBYIOIEH noiau OuTkomHa. IIpum 3TOM SMuUTEHT 3apaHee npuoOpen u
3ape3epBUPOBAT TIOJ BBIMYCK pEaJbHBII OUTKOMH, KOTOPBIA XPAaHUTCS B 3alMIICHHON
uH@pacTpykType. LleHa mokynku ycraHaBiuBaeTcsl B pyOIsX IO arperupoBaHHOMY Kypcy ¢
HECKOJIBKUX OMPIK U KypCy JI0JIIapa Ha IaTy BBITYCKa CMapT-aKTHBA.

"910 mepBbI B Poccuu MHCTPYMEHT JUIsl y4acTHs B CTOMMOCTH OWTKOMHA, BBHIMYIICHHBIN B
npaBoBoM 1ojie P®. Ero MOKHO JIeTKO KYNUTh M POJaTh, HE pa30Hpasich ¢ KPUITOOUPIKaMHU,
KOIIEeNbKaMH U Tak Janee. T-baHK B TeCHOM MapTHEPCTBE C PETyNATOpOM OyIeT mpuiaraTh
ycwins Uil CO3JaHUsl IMBMWJIM30BAHHOIO pBIHKA IIPOM3BOJHBIX HHCTPYMEHTOB Ha
KPHUITOBAIIOTHl U MOBBIMICHUS! (PMHAHCOBOW I'PaMOTHOCTH TpakJaH B 3Toi chepe. Ml yxe
MJIAHUPYEM CIIEAYIONIMIA aHAJTOTUYHOW BBIMTYCK IO aKTyalbHOM IIeHe", - cKa3aj reHepaibHbIN
mupextop "Aromaii3" Anekceit Minscos.

bank Poccum paHee B cpemy ONyONMKOBaNT JOKYMEHT, 3aKpCIUISIOMMA  TMPaBo
KBAJM(HUIHUPOBAHHBIX WHBECTOPOB HAa CHEIKH C TPOU3BOJHBIMH  (PUHAHCOBBIMHU
MHCTPYMEHTAaMHM Ha KPUITOBAMIOTHL. [Ipu 3TOM peryisTop mo-mpekHeMy HE peKOMEHAyeT
q)HHaHCOBBIM opranuzaiusiM W HUX KIMCHTaAM HWHBCCTUPOBATL HCHIOCPCACTBCHHO B
KPUIITOBAJIOTHI.

PUA Hoeocmu, 28.05.2025, Pazeumue UN moxem npueecmu K
pocmy 6e3pabomuybi o 10-20% - Axios

Paszsumue uckyccmeeHHo20 uHmernnekma (W) moxem npusecmu K pocmy
6espabomuusi 0o 10-20% e bnuxxaldwem 8peMeHHOM MPOMEXYMmKe om 0OHO20 200a
0o namu nem, coobwaem ropmarn AXi0OS CO CCbIJIKOU Ha anasy amMepukaHCKoU
KomnaHuu 8 cgpepe U Anthropic Hapuo Amodes.

Kak mnomuepkHysn TeHAMPEKTOp, KoMmaHuu, 3aHumaromuecs WM, moMKHBI mepectaTrh
"IpuyKpamuBaTh'" TpsAyllie W3MEHEHMs, CBSI3aHHBIE C PAa3BUTUEM HCKYCCTBEHHOI'O
MHTEJUIEKTa, TaK KaK OHM, BO3MOYKHO, BBI30BYT MAacCOBOE HCYE3HOBEHHE paboO4MX MeECT B
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cepax TEXHOJIOTUH, (UHAHCOB, IOPUCTIPYICHIMU, KOHCAITUHTA U JPYTUX aHAJIOTUYHBIX
o0JIacTax .

"MlcKyCCTBEHHBIN MHTEIJIEKT MOKET YHUUYTOXKUTH IMOJOBUHY BCEX HaYaJIbHBIX MO3ULMI cpeau
"OenbIX BOPOTHUYKOB" M TpPUBECTH K pocTy Oe3zpabotunsl no 10-20% B Ommkaiiniem
BPEMEHHOM MTPOMEKYTKE OT OJTHOTO rojia 10 MATH JIeT", - TOBOPUTCS B MyOJIMKAIMK Ha caiite
nopTarna.

AMopeli otmedaet, uto pa3Butue MM momokeT mroasiM moOeAuTh pak U TOOUTHCS pocTa
skoHOMUKH Ha 10% B roj, olHaKO J1ake T€, KTO O4YE€Hb Xopolo oTHocaTcs k MU, onacarores
CEPBE3HBIX KPATKOCPOUHBIX TPYIHOCTEH, CBI3AHHBIX C €r0 3BOJIIOIUEH.

"MBI, KaK cO374aTeIH 3TOM TEXHOJIOTHHU, 00sA3aHbI OBITh YECTHBIMHM B OTHOILIIGHHH TOT'O, YTO HAC
KJET... Sl He AyMmaro, 4TO JIFOU 3TO OCO3HAIOT... MBI TOBOPHM: "BaM clie1yeT OECIIOKOUTHCS O
TOM, B KAKOM HalpaBJICHUU PA3BUBAETCS TEXHOJIOTUS, Ha/l CO3JJaHHEM KOTOPOM Mbl paboTaeM",
a KPUTHKHM OTBEYAIOT: MBI BaM HE BEPUM, Bbl IPOCTO MOJAHUMAETE JIMIIHUHI LIyM", - 3asBUII
rnaBa Anthropic B mHTEpBBIO AXI10S.

Panee Mexnaynapoanas opranuzauus Tpyna (MOT) nmpu OOH omybGnukoBana nokmaf,
COTJIACHO KOTOPOMY I'€HEpaTUBHBIN NCKYCCTBEHHBIN HHTEIJUIEKT BIUsAET Ha 25% pabouux MecT
B MHpe, TpaHC(HOPMUPYS 3a/1a41 B IPOPECCUsIX, a HE MOTHOCTHIO 3aMEHsIsI pAOOTHUKOB.

PUA Hoeocmu, 28.05.2025, baHku P® e anpene Hapacmusnu
KopriopamueHoe kpedumoeaHue Ha 0,9%, po3Huuyy - Ha 0,1% - Ub

Poccutickue 6aHku 8 arnperie Hapacmusiu KopriopamugHoe KpedumosgaHue Ha
0,9% «k mapmy, posHuyHoe - Ha 0,1%, coobwaemcsi 8 UHOpPMayUOHHO-
aHanumu4yeckom mamepuarne baHka Poccuu "O passumuu 6aHKOBCKO20 cekmopa
Poccutickot ®edepauyuu 8 anperne”.

"B OCHOBHOM YBEIMYMBAJIUCH KOPHOpAaTUBHBIE KpeauTsl (+0,8 Tpmmona pyoneit, +0,9%) .
[Ipu 5TOM dYacTh mHpHpOCTa CBA3aHA C NEPECTPYKTYPUPOBAHUEM OTICIBHBIX CHETOK -
(brMHaHCHPOBAaHKE HEMTOCPEICTBEHHO B (hopMe oOuranuii ObUTO 3aMeIIeHO0 0OpaTHBIM pemno", -
TOBOPUTCS B MaTepHaliaX peryisTopa.

Cornacao nanubIM b, po3HUYHBIN TOPTQETh KPEAUTOB POCCHICKUX OAHKOB B aIlpelie BBIPOC
Ha 0,1%, mo 36,740 mmimuapaa pyomneit.

PUA Hoeocmu, 28.05.2025, UInome4yHoe kKpedumoesaHue 8 Poccuu 8
anperne ebipocsio Ha 0,4% nocne 0,2% e mapme - LUb

HnomeyHoe kpedumosaHue 8 Poccuu e anpesne ysenu4dumnocb Ha 0,4% rnocne
0,2% e mapme, pocm eriaeHbIM obpa3om obecriequrniu 2ocrpospamMmmel, 2080pUMCS 8
UHGopMayUuoHHO-aHanumu4yeckom mamepuane baHka Poccuu "O passumuu
baHkoeckozo cekmopa P® e anpene”.

"3an0KEHHOCTh HacelleHus: No unoreke ysenunuwiack Ha 0,4 mocie 0,2% B mapre . Poct
IJIaBHBIM 00pa3oM 0O0EeCIeunIn TrocnporpaMmbl, B ocoOeHHocTH "CemeitHas wumoreka', -
CKa3aHO B MaTepHasax.

VYkaspIBaeTcs, YTO BbAAUM WUIMOTEKU BbIpociu Ha 13% - mo 290 mumnuapaos pyOneit ¢ 257
MUJLTHAPIOB pyoOsieit mapre. OCHOBHOW 00BEM KPEAHMTOB - MpUMEpPHO 85%, mo-mpekHeMy
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BBIJIaeTCS B paMKax rocrporpamm (249 mumnumapnos pyo6reit, +11%, nmo cpaBaenuto ¢ 224
MUJUTHapia pyOseit MecsiieM paHee).

OTtmedaeTcs, YTO BBIJAYH CEMEHMHOMN UITOTEKHU BhIpocin 10 219 munmapaos pyoneit mocie 197
MUJUTHAPIOB PyOIIeit B MapTe.

ITo nanubM LB, BeI1auy pEIHOYHOM UIIOTEKU B YCIOBHUAX BBICOKUX CTABOK OCTAKOTCS HU3KUMHU
- 41 mwumnapa pyoseil. B koHIie anpenst cpeHssi cTaBKa M0 PHIHOYHBIM ITporpaMmmam Oblia
paBHa 26,8% (10 CpaBHEHHIO ¢ KOHIIOM MapTa OHa COKpaTuiach Ha 1,7 MPOLIEHTHOTO ITyHKTA).

TACC, 28.05.2025, 'odoeasi uHensyusi 6 P® ¢ 20 no 26 mas
3amednunacsb 00 9,78% ¢ 9,9% -MuH3KoOHOMpaszsumusi

[odosasi uHnayus e P® ¢ 20 no 26 mas 3amednunace 00 9,78% ¢ 9,9%
Helersel paHee, eogopumcsi 8 063ope MuHaKoHOMpa3sumusi 0 mekywel yeHogou
cumyauyuu.

Ha nponoBonbscTBeHHBIE TOBapbel Temnbl pocta LeH coctaBwm 0,06%. Ilpomomxuinocs
yaemeBienne miogooBomrHou mpoaykmn (0,83%). Ha ocTanbHbIe TPOIYKTHI TUTAHUS TEMITBI
pocTa 1ieH NPaKTUYeCKH COXPAHUIIUCH Ha ypoBHE npeasliyeit Heaenu (0,14%).

B cermente HenpoAOBOJIBCTBEHHBIX TOBapoB IeHbl cHu3mwiInch Ha 0,05%. B cekrope
HaOJII0JaeMBIX yCIIyT TUHAMHKa 11eH cocTaBuia 0,16%.

Tl'opoBas nndusus Ha 26 Mas 3adukcupoBaHa Ha ypoBHE 9,78%.

Panee MuH3KOHOMpa3BUTHS yXYAIINIIO TPOrHo3 no undusuuu B Poccuu B 2025 rony ¢ 4,5%
1o 7,6%. Camxenue nokaszarens 10 4% oxunaercs B 2026 romy. **

leHcus.pro, 28.05.2025, [JoxoOHocmb 6aHKOeCKUX eknadoe ynana
90 ypoeHsi asaycma 2024 200a

Cmaeku rno derno3umam om mpex 0o 12 mecsues 8 KpyrnHeuwux poCcUliCKUX
baHkax e mae ynanu Huxe 19 % — smo muHumym ¢ aszycma 2024 eoda, y3Hanu
«M3eecmusi». baHKU 20moBsiMCsi K CHUXEHUIO K/I4Yesol cmasKku, Komopoe
oxudaemcs 6 UroHS.

CraBKM BKJIQJIOB Ha TPU Mecdlla W MOJroJa 3a MmocieaHuil Mecsi cHusuiauch Ha 0,5 % u
JoCTUrNU quanaszona 19,2 %, rogossix aeno3utoB — Ha 0,7 %, 1o 18 %, cneayer U3 qaHHBIX
KpenuTHBIX opranu3zauuid. [To nanueiM banka Poccuu, cpenHsiss MakcuMalibHasi MPOLICHTHAs
CTaBKa 10 pyOJIEBBIM BKJIa/IaM B IECATU KPYIMHEUITNX OaHKaX BO BTOPOH JIeKajie Masl yrala J0
19,52 % ronoBeix. Ilpu ompeneneHnn MakCUMalbHOW MPOIEHTHON cTaBku lleHTpoOaHkKOM
YYUTHIBAIOTCS MAKCUMATbHBIC CTABKHU IO BKJIJIaM, TOCTYITHBIM JTIOOOMY KJIHCHTY.

DKCIEepThI, OMPOIICHHBIE Ta3eTOH, MOJYEPKUBAIOT: JOXOJAHOCTh BKJIQJIOB BCE PAaBHO IOKa
0CTaeTCsl O4YCHb BBICOKOU U OoJiee UeM B/IBOE IepeKphIiBaeT pocT 1eH. [1o ntoram ssHBaps-mapra
2025 roma unursiius cocrapmia 8,3 %, Torna Kak J0X0IHOCTh JAEMO3UTOB Obl1a Ha ypoBHE 20
%. OHaKo MUK JOXOIHOCTH BKJIAJIOB YK€ TOUHO MPOIIEH.

DKOHOMHCTBI TaK)X€ COBETYIOT OOpaTUTh BHHUMaHWE Ha oOiuramuu GeaepaJbHOro 3aiimMa
(O®3) u OoHAB BEAYNIMX POCCUUCKUX KOMITAHUW, JOXOAHOCTH KOTOPBIX TaKKe
B3aUMOCBSI3aHbl C KJIKOYEBOM CTaBKOM. TakKe €CTh CMBICI NEPEBECTH YacTh HAKOIUJICHUH B
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akuuu, coseryloT B «®unHam». Kak Tonpko Ilb HauHeT CHMXATh CTaBKY, POCCHICKUI
(doHI0BOI phIHOK OyneT pacTH. OTHAKO Ba)KHO YUUTHIBATh, UTO HAa HET'O TAKXKE BIUAIOT IpyTrue
(dakTOpel — OCOOCHHO ceilyac Ba)KHBI T'E€OMOJIMTUYECKHE HOBOCTH, KOTOpPBIE MOTYT Kak
MOJHATH CTOMMOCTD OyMar, Tak U OOpYIIUTh €€.

o 1 5 15 30 H 5H 1D W ™ MoTokoBbIA rpauK »

Wnaekc MocBupxy (MMBE) # 2.769,77 +33,02 (+1,21%) [y |
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alanal lli-ﬂ-llllllll BT o El.m ] P p— oo
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1 AgHb 1 Hepgens 1mMecay 3 mecsua 6 mecAues 1rop 5 ner Make.

[Tocrie OypHOTO MPONUIOTOJHETO POCTa YMCIA M Pa3MEpoOB BKIIAJIOB ceifdyac oOmias cymMma
CPEZCTB Ha CYETax MepecTajia pacTh. 3a SHBApbh — MapT NpUpocT coctasui auib 0,6 %, 1o
75,9 Ttpnu pyoOnen. I'omx Hazam TpexmecsdHbI pocT ObT = 5,6 %, COOOMMIO «ATEHTCTBO
CTpaxOBaHMUSI BKJIAJIOBY.

https://pensiva.pro/news/dohodnost-bankovskih-vkladov-upala-do-urovnya-aveusta-2024-
goda/

Quote.rbc.ru, 28.05.2025, L|6: o6em cpedcme poccusiH 8 6aHKax
npu6bnu3susncs k 60 mprH

Pybnesbie cpedcmea HacerieHusi 8 baHKax 8 arpesie ygesiuduchb 3Ha4umersibHO
- Ha 1,6 mpnH. B L6 ommemurnu, Ymo pocm cpedcme HacesnieHUsi yCKopursics u3-3a
UHOeKcayuu coyuaribHbIX rniamexeu

CpencTBa HaceneHHs B 0aHKax B anpesie 3HAaYUTEeIbHO YBEIMYMINCH - Ha 2,8% (+ 1,6 TpaH) 1o
cpaBHeHuto ¢ maptoM (+0,8%, + 0,5 Tpnu). Ha 1 mas 2025 roga ux o0wem cocrasisit 59,4
TpaH. OO 3TOM TOBOpUTCS B aHajdUTHU4YeckoM Marepuaie banka Poccum "O pasButum
O6ankoBckoro cexkropa Poccuiickoit deneparuu B anpene 2025 roqa'.

B IIb cBs3bIBalOT 3HAUUTENHHOE YBEIMUYECHUE CPEACTB HAceJIeHUS B 0aHKaX ¢ MHAEKcaluei
COIMATBHBIX TUTaTEXKeH ¢ 1 ampernst u 6oJiee paHHEH BBITUIATON AETCKUX IMMOCOOMI U TIeHCHi (ee
NIEPEHECIIN Ha KOHEL alpes U3-3a MaliCKuX Mpa3JHUKOB).
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Py6neBsle cpezncTa B anpene Beipocin Ha 2,8% ( 1,6 TpiH), a cpecTBa B MUHOCTPAHHOM BaIIOTE
- HE Tak cyuiecTBeHHO (+ 48 mipa B py0sieBoM 3KBHUBaNEeHTE, +1,5%). OctaTku Ha pyOieBbIX
TEKYIIUX CYeTaxX BBIPOCITHU 3HauUuTeNbHO (+ 0,9 TpiH, +6,4%), TOr1a Kak yBEJIMYEHUE CPEACTB
Ha CPOYHBIX BKJIaJjax B pyOIsix cornoctaBumo ¢ maptom (+ 0,6 tpiH, +1,6%).

B b orMeTniin, 4TO MaKCUMaJbHbIE CTABKH 110 BKJIAJaM B arpesie MpoaOJLKHIM TOCTEIIEHHO
camkatbes (Ha 0,5 m.a., 10 19,8% rogoBBIX B KOHIIE arpess).

[To nanneiM banka Poccuu, cpemnsisi MakcuMasbHasi CTaBKa Mo BKJIagaM B Tor-10 GaHKOB BO
BTOPOM JIeKajie Masi TPOAOJIAKUIIA CHHKEHUE U cocTaBliIa 19,52% rogoBbeix. AKTUBHOE MMaicHUE
CTaBOK MPOJOHKAETCS Ha BCEX CPOKax, HO Hauboliee CHIIBHO BO BTOPOH JeKale CHU3HIUCH
CTaBKH MO KPATKOCPOYHBIM JAEMO3UTaM J0 TPEX MECSIIEB.

"PBK MuBecTniuu " mnoacuuTalid CpEeJHIOI MAaKCHMaJbHYIO CTaBKy IO BKiagaMm B Ton-10
KpynHenmux 6ankoB. Ha 28 mast B 3aBUCMMOCTH OT CPOKa OHA COCTaBJISIET:

. Ha Tpu Mecsna - 19,5% (-0,1 m.m. 3a Hexemnto, ¢ 21 Mas);
. Ha 1ecThb Mecsnes - 19,65% (-0,23 m.m.);
. Ha oauH rox - 19,08% (+0,05 m.m.).

[Ipu pacyere cpeHEH MaKCUMaIbLHOM CTaBKH YUYUTHIBAIHCH BKJIaAbI HA cymMmMy OT 100 ThIc. 6€3
JOITIOJIHUTCIIbHBIX yCJIOBI/II\/'I, KpOMC HOBBIX I[GHGF/HOBI:IX KJIINeHTOB. Bce craBku YKa3aHbl B
s dexTrBHOM pazmepe (A1 BKIAI0B ¢ KaNUTaIW3aluel 1aHa MaKCUMalIbHas JOXOIHOCTh IIPU
BBITIOJTHEHUH 3TOI'O yCHOBI/IH), 663 BO3MOXHOCTH CHATHSA U ITOIIOJTHCHUA CUCTA.

WNHaekchl JOXOAHOCTH BKJIAA0B MPOJOIKAIOT (PUKCHPOBATH CHUIYKEHUE MPOIICHTHBIX CTaBOK.
[To nanubIM Ha 28 Mast B 85 KpymHEHIINX OaHKaX CpeHss cTaBKa MO BKJIaJjaM CPOKOM Ha OJINH
roa Ha cymmy oT 100 TeIic. coctraBusier 16,09% roaoBeiX, O TaHHBIM €KEIHEBHOIO MHAECKCA
FRG100. Oto muaumManbHoe 3HadeHue unaekca ¢ 30 okradps 2024 roxaa, 3a MpOIIEANIYIO
Heneno o norepsit 0,02 m.m., 3a mecsr - 0,23 m.o.

B pa30uBke 1o ocTaqbHBIM CpoKaM Ha TeX ke ycnoBusx unaeke FRG100 no cocrosiHuio Ha 28
Masi IEMOHCTPUPYET pa3sHOHAIPABICHHBIN pe3yibTaT:

. Ha oauH Mecsll - 15,55% (+0,01 n.m. 3a Hexeno);
. Ha Tpu Mecsna - 17,03% (-0,06 m.m.);

. Ha 1mecTh Mecstes - 17,18% (-0,06 m.i.);

. Ha Tpu roja - 12,06% (+0,04 m.1.).

[To manHBIM Ha 28 Masi, COrJIaCHO UHACKCY AOXOTHOCTU BKIAAOB Iutardopmel "Ounycayru',
KOTOPBIN OIIEHUBAET JUHAMUKY CTaBOK TOIM-20 OaHKOB 110 pa3Mepy JAEMO3UTHOTO MOpPThers, Mo
BkJaaM ot 100 ThIC. 3ahKCUPOBaHBI CIEAYIOUINE CPEAHUE CTABKH B 3aBUCUMOCTH OT CPOKa:

. Ha Tpu Mecsua - 19,73%;
. Ha 1IecTb Mecses - 19,42%:;
. Haron - 18,64%.

Ouepennoe 3acenanue banka Poccun 1o kiro4eBoii cTaBKe MPOUIET yke 6 MIOHSA. DKCIEPTHI,
onpouieHHsle "PBK MuBecTunusamu", oxxumaror, uro putopuka LIb Ha rpsaymiem 3acenanuu
MPOJOIKUT CMATYATHCS U MOXKET MOSBUTHCS CUTHAN O OyIyIleM CHUKCHHH, OJTHAKO CTaBKa
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CHOBa OCTaHETCA Ha MpexHeM ypoBHE - 21% romoBbix. Bnpodem, ecTh U albTepHATUBHbBIC
MHEHUS, PEANoiaraue CHUKEHUE CTaBKU ykKe 6 HIOHS.

TGKYH_IGG I/IH(b.H}II_II/IOHHOG AABJICHUC MPOAOJIKACT CHMHXKATHCA, HO MO-NIPCKHEMY OCTACTCA
BBICOKMM, TOBopUTCs B mpecc-penuse LIb ot 25 ampens. I[Ipu 3Tom curnan perynasaropa BO
BTOPOI pa3 MoAps HE CONEPKUT (DOPMYITHPOBOK O BO3MOKHOCTH MOBBIIIEHUS CTABKH.

[To manHBIM Poccrara, nHIEKC MOTPEOUTENHCKUX IIeH 3a Hexento ¢ 20 mo 26 Mas BBIpOC Ha
0,06% mpotus 0,07% 3a mpeapIIyIIyIo Heneno. B rogqoBoM BeipakeHHH HHAIISIUS COCTaBHIIA
9,78% npotus 9,9% Henenei paxee.

bank Poccun HamepeH U naipliie NpUAEP>KUBATHCS JKECTKOU TEHEKHO-KPEAUTHON MOJIUTUKH,
yT0OBI BepHYTh HHPIIsIMIO K 11emmu. [lo ero mporuHo3y, kK koHIly 2025 roma uHQIISIMS TOJDKHA
CHU3UTHCS A0 7-8%, a k 2026 roy - BEpHYThCS K 11eNeBbIM 4%.

Cormnacao mouutopunry "PBK MHBectuuit", Ha 3TOM Henene, ¢ 26 Masi, yeThlpe OaHKa U3 TOII-
10 U3MEHUIIM CTaBKH 1O cOeperaTelbHbIM MPOAYKTaM:

. CoBkomOaHK 3aImycTuiI HOBBIH Bk "Perynspusiii %" co ctaBkoii 10 19,8% ronoBhIx;

. I"a3nmpombank cHu3mi ctaBku 1o Bkianam "Hoseie nensru”, "B [lmtoce" u "B banance"
CPOKOM Ha MOJIr0/1a;

. COepOank 3amyCcTrI HAKOMUTENbHBIN cueT "Y NadHblii MOMEHT" ISl TEKYIIUX KITMEHTOB
co ctaBkoit 18% Tro0BHIX;

. T-bank pa3HOHANpaBIEHHO W3MEHWJ CTaBKM IO BKJIaJaM C TIOMOJHEHHEM U 0e3
IIOTIOJIHEHHUS.

VYkazaHHple B Marepuaje YCIOBUS IO JIENO3UTaM HE SIBISAIOTCS MyOJn4HON odepToi,
pa3MeNICHBbl MCKIIOYUTEIBHO I NPEIBAapUTEIbHOrO O3HakoMiecHMs. Ilepen mpunsTHEM
pelIeHus 0 pa3MeIeHUH JCHEXKHBIX CPEACTB B 0aHKOBCKOM OpraHU3aIliy CIeyeT YTOUYHUTD B
HeH MOJIHbIE YCIOBHS Ha JaTy OTKPBITHS BKIAJA.

CrouMOCTh KOMIIAHMM Ha pbIHKE, pacCuMTaHHas W3 KOJIMYECTBA AKLUMM KOMIIAHMH,
YMHOKEHHOTO Ha HX TeKyllylo neHy. Kanuranusauus (OHIOBOrO pblHKA - CyMMapHas
CTOMMOCTh IEHHBIX Oymar, oOpallaionmxcss Ha 3TOM pbIHKe. VIHBECTULIMHU - 3TO BIIOXKCHHE
JIEHEXKHBIX CPEACTB Ui NOJY4YEHHUS JO0XO0Ja WM COXpPaHEHUs Kamnutana. Pasznnyaror
¢uHAHCOBBIE MHBECTUIMHM (IIOKYNKAa LEHHBIX OyMmar) W peajbHble (MHBECTHIMU B
MPOMBIIIIIEHHOCTh, CTPOUTENBCTBO U TaK Jlajnee). B mmpokoM cMbIciie HHBECTUIIMHU JIETISTCS Ha
MHO’KECTBO IIOJIBUJIOB: YaCTHBIE WJIM T'OCYJapCTBEHHBIE, CIIEKYJISTUBHbBIE WM BEHUYpPHbIE U
Ipoyue.

https://www.rbc.ru/quote/news/article/6836¢f519a794784¢2821{0bc
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®edepanlipecc, 28.05.2025, Poccuu 2po3um KoJsioccasbHbIlU
degpuyum 6rodxxema: omkyOa 6pamb 0eHbau

CHuxeHue Hegpmeea3osbix 00x0008 8biHy)xO0aem eriacmu uckamb HO8ble
UCMOYHUKU HarnosiHeHus 6rodxema - U Ha rnogecmke OHsI CHo8a OKa3bi8aemcsi 80MpPOC
O rnosbiweHuUuU Hasnoz2o8. B [ocdyme yxe obcyxOaromcsi KOHKpemHble cueHapuu,
rpu3eaHHble KOMeHcupogams 08y3Ha4yHoe rnadeHue riocmyrneHul om 3kKcriopma
3Hepzopecypcos. Kakue npedrnoxeHusi ebidguz2arom Oerlymambl U Kakue ompacsiu
Moaym cmame KrrodesbiMu OoHopamu 6rodxema - aHanusupyem «®edepanllpecc.

TBep/:[oe «HET» IMOBBIIICHNUIO HAJIOI'OB

[Inanbl mpaBUTENbCTBA PA3OILIMCh C peanbHOCThIO. [lo pacueram Munduna, B 2025 romy
MOCTYIUICHUS OT HaJIOTO00JI0KEeHHS He(DTH M ra3a cocTaBiT 8,3 TpJH pyoOJsiel - Ha 2,6 TpiaH
MEHbIIIE, YeM 3aKJIaIbIBaJIOCh U3HAYaIbHO. B 11enom noxonsl Oropkera He TOTAHYT 1,8 TpiH
pyoneli mo mmaHoBoro mokaszatens (38,5 TpiH pyOnelr BMecto oxumaembix 40,3 TpiH), a
JNeQUIUT JOCTUTHET PeKOPAHBIX 3,8 TpiiH pyOuieit. [lonpaBku B O101KET IITAHUPYETCS IPUHSATD
y>Ke B HavaJie MIOHS U ceifuac ux o0CyK/IeHUE B CTEHaX MapiaMeHTa B akTUBHOH (¢a3ze.

I'maBa xomwurera I'ocnymbl mo OrofpkeTy M Hamoram Awuapeidl MakapoB, BbICTynas Ha
00CyXeHUU TONpaBoK B ¢eaepanbHbiii 0r0mker 2025 roga (3akoHompoekT Ne 914318-8),
npu3Bail M30eraTh JOMOJHUTENBPHONW HAJIOTOBOM Harpy3ku Ha OaHKOBCKMH M CHIPbEBOM
cexropa. [lo ero cimoBam, 3TH OTpaciu yXe HECYT 3HAUWTENIbHBIC MOTEPH H3-3a BHEIIHETO
JTaBJICHUSI U OTPaHUYEHUM.

«Bort, ckaxkeM, MpeIOKEHUE - TaBaliTe JOMOIHUTEILHO 0010kUM HeTAHKY. [la, mpocTure,
MBI BUJIUM ceix’mac HpOGHeMBI, C KOTOpBIMI/I CTAJIKMBAIOTCA BCC HaIllM KOMIIaHHH, CTpaHa C TCM,
yTOOBI MPOAaTh HE(Th, KOTOPYIO MBI JOOBIBAEM, a 3TO - TOXOIbI OFOKETa», - COOOIIHII
npeJceaaTeh KOMUTETA.

3amecTuTenb npeaceaarens komutera ['ocaymsl mo Owokery u Hajmoram [lanem Kamman
TaKOKe TOATBEPAMI, YTO BJIACTH HE PAcCMATPHUBAIOT BO3MOXHOCTH YBEJIMYEHHS HAJIOTOBOU
Harpy3ku. [lo ero cioBam, HM He(TAHON, HU OAHKOBCKHMI CEKTOpa HE OYIYT IMOJBEPTHYTHI
JIONIOJTHUTEIBHBIM (DPHCKAJIBLHBIM MEpaM.

«MpbI1 BUUM, B KaKOM HCHIPOCTOM IOJIOKCHUHU HAXOAATCA Heq)Te,Z[O6BIBaIOH_II/Ie KOMITaHUM:
HEPY>KECTBEHHBIE CTPaHbl OOJIOKHIN UX CAHKUUSAMH, MPOJaBaTh HE(Th CTAHOBUTCS OYEHBb
CIIOHO. 3amagHble CTPaHbl XOTAT pa3pylIeHHs OaHKOBCKONH CHCTEMBI, aucOaiaHca
SKOHOMUKH, Xa0ca B CTpaHey, - pacckasan napiamentapuid «Denepanllpecey.

Cxoxyro nozurmio o3Byuninn «@Denepanllpecc» u B komutere 'ocnymsl o (prHAHCOBBIM
pPBIHKaM. «YBEJIMYEHUE HAJIOTOB B TEYCHHME IOJa MOXET IMOAOPBaTh NOBEPHUE TPaXkIaH K
rocyaapcTBeHHOH noautuke. Munuctp gunancoB PO Auton CuityaHoB yke IOJUEpPKHYI Ha
3acelaHM KOMHTETA MO OIOpKEeTy W Hamoram 26 mas, uro MuH(UH HE TUTaHUPYET TaKUX
m1aroB. 5 MOJIHOCTBIO pa3Aeislo 3Ty INO3ULMIO», - OTMETWUJ IJlaBa KOMHUTETa AHATOIUN
AxcakoB B komMeHTapuu 11 «Denepanllpeccy.

«OtBetoM CuilyaHoBa Ha TPEAJIOXKEHHE B35ATh MOOOJBIIE HAJIOTOB C  KPYIHOTO
OJIUTapXuyecKkoro Ou3Heca ObUIO 3asBIIEHHE, YTO OQuULMAIbHAs MO3UIMS MPaBUTEILCTBA
3aKJII0YAETCs B COXPAHEHWU OCHOBHBIX ITapaMeTPOB HAJIOTOBOI cHCTeMbI 0€3 U3MEHEHHUH 110
2030 rogay, - 3acBuaeTenbCcTBOBAN B pazroBope ¢ «Denepanllpecc» nemyrar, 4ieH KOMUTETA
T'ocnymsl o 6ro0xety u Hanoram [lennc [Tapdenos.
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JlexapcTBo oT AedunuTa

BMmecTo moBbllIeHUsI HAJIOTOB, MPOQUIbHBIN KOMUTET HACTAUBAET HA BHECEHUU OIOIKETHBIX
KOPPEKTUPOBOK ¢ ydeTroMm aedumura. «KoppekTHUpoBKH B OHOIKET HEOOXOTUMBI s
BBIMIOJTHEHUS] COLIMAJIbHBIX 00S3aTEeNbCTB, 3AlUTHl CYBEPEHHUTETA W JOCTHIKEHUS IeNeH,
nocraBieHHbIX IIpesuneHrom Biagumupom BrnamumuposuueM IlyTuHbIM», - 3asdBUI B
paszroBope ¢ «®enepanllpecc» Kamnnan.

OmnporieHHbIE KOPPECTIOHACHTOM SKOHOMHUCTHI YBEPEHBI, HO UTOT'OBBIE MOMPABKU B OIOJKET
CKOpee BCEro OyAyT 3aKIII04YaThCs B ype3aHUH pacxo10B. «[IoHATHO, ecii Mbl HE yBEJINUMBAEM
JIOXOJIbI, MBI JIOJDKHBI YMEHBIIATh PAacXo/bl. A JOMOJHUTENbHbIE CpeACTBa OpaTh HEOTKY/a -
pPBIHOYHAs CUTYyallMsl TaKOBa, YTO y HE(PTSIHbIX KOMIAHMHA HeT JeHer. Tak 4To monpaBKu
KOCHYTCSI COKpAILICHUS] PACXOJIHOU YaCTH», - CYUTAET SKOHOMHUCT Jleonun Xomnox.

Ha cerogusmHuii 1eHb SKCIIEPTHI HE MOTYT OLEHUTh, KaKH€ pacXoibl Oy1yT YMEHbIIEHBI, HO
CXOJIATS BO MHEHHH, YTO COIIMATIbHYIO cpepy «TporaTh He OyayT». «Hamo cMOTpeTs KOHEUHbIe
npaBku B Oropker. Ho s gymaro, 4To camMble «OMacHbIe» pacxoAbl HE TPOHYT. OTO
3/[paBOOXpaHeHHe, 00pa3oBaHUE, CEIbCKOE XO3SHMCTBO, colMaika. Eciau TaM COKpaTHThH
pacxobl, ypexxeM cede BO3MOXKHOCTU Pa3BUTHSY, - cuuTaeT Jleonus Xomno.

Taxxe mo MHeHHIO 3K0oHOMUCTA FOpust TBepmoxieda MOKHO COKpaIiaTh MHOTHE PacCXO/bl, HO
HE COLMaIbHBIC BHIIIATHL. «MOXHO M 00OPOHHBIE PACXO/bl ype3aTh, HO COUANBHBIC - BPSII
mu. Cxopee mpocTo He OyayT MPUHUMATh U 00eIIaTh HOBBIC PACXOJbl, HO HE Ype3aTh HX», -
MOSICHUJI SKOHOMHCT.

ITonmuceBalitece Ha ®enepanllpecc B /I3en.HoBocTn, a Takxke cieaure 3a cCaMbIMHU
MHTEPECHBIMH HOBOCTSIMH B KaHaje /[3eH. Bce camoe BakHOe U omepaTuBHOE - B telegram-
kanaine «Dexnepanllpeccy.

https://fedpress.ru/article/3382152
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HOBOCTU 3APYBEXHbIX MEHCUOHHbLIX CUCTEM

HoBoCTN NEHCMOHHOM OTpacnun cTpaH 6rnxKHero
3apybexba

Zakon.kz, 28.05.2025, Moxem nu KasaxcmaH ob6ecneyumsb
doCcmoliHyI0 NMeHCUr ceoUM 2paxkdaHaM — uccriedoeaHue

CoenacHo nocredHemy erobanbHOMYy MeHCUOHHOMY omyemy, Ka3axcmaH
3Ha4yumersbHO yKpernusi ceou rno3uyuu Ha mexxoyHapodHou apeHe, NoOHA8WUChL Ha 26-
e mecmo u3 71 cmpaH. 3mo enedamnsrwulu pocm Ha 80CeMb [1yHKMO8 [10
cpasHeHuto ¢ 2023 2o0omMm, koz20a cmpaHa 3aHumana 34-e mecmo, coobwaem
Zakon.kz.

O6mas onenka Kazaxcrana cocrasuina 3,5 6amuia no mkane ot 1 1o 7 (rae 1 — Hawrydmmi
pe3yabpTar), YTO TPEBOCXOJMT CPEIHHMHM TOKa3aTeslib MO BceMmy peutunry (3,7) u
CBHUJIETEJICTBYET O 3aAMETHOM IIPOrPECcce B alanTalluy IEHCHOHHOM CUCTEMBI K COBPEMEHHBIM
BBI30BaM.

I'me Kazaxcran npeycneBaer u rjie Hy»HO 10padoTaTh?

[Tencuonnbrii wHACKC (API) — 3TO KOMIUIEKCHBI HWHCTPYMEHT, KOTOPBI OIICHUBAECT
NICHCUOHHBIE cucTeMbI 110 40 mapamerpam, 00bETMHEHHBIM B TPU KIIIOYEBBIX CyOHHIEKCA!

bazoBeie ycnoBus (4,1 6amra). DToT cyOMHACKC OIlEeHHWBAET (pyHIaMEHTAIbHBIE (DAKTOPHI,
TakMe Kak JeMorpauueckue H3MEHEHHUS, YPOBEHb TIOCYNAapCTBEHHOI'O JOJira M OOLIHii
YPOBEHB KH3HH.

VYceroiunBocth (3,6 Oamna). 31ech OICHUBAETCS CIIOCOOHOCTh TICHCHOHHOM CHCTEMBI
CHPABIATBCA C JeMOTpapUYeCKMMH ¥ 3KOHOMHYECKHMMH BBI30BAMH B JOJTOCPOYHOMN
MIEPCTICKTHBE.

AnexBaTtHOCTH (3,2 6aima). DTOT CyOMHAECKC MOKAa3bIBAET, HACKOJIBKO MIEHCHOHHASI CHCTEMA
o0ecrevYrBaeT JOCTATOYHBIH YPOBEHB KH3HU MOMXKHITBIX JTFOCH.

[Touemy Jlanus my4qmas?

Ha Bepmune peiitunra pacmnonoxuiack [lanus — crpana ¢ HanboJiee pa3BUTON U yCTOWYHUBON
IIEHCUOHHOM CUCTEMOU B MUpE.

OCHOBHBIE TPUYUHBI JIHAEPCTBA JJaHUK BKIIFOYAIOT:

Bricokuii ypoBeHb J10OBepHUsl U HU3KUN ypOBEHb KOppyNUUH. JlaHUS CTaOMIIBHO 3aHMMAaET
BEPXHHE MMO3UIMHY B MUPOBOM MHJIEKCE BOCIIPHUATUS KOPPYILUH OJaroiaps cTporomy oroopy
Ha rocciy’X0y U MOTHBAIIMM YMHOBHHMKOB CIIY>KUTh OOILIECTBY, a HE JTUYHOMY OOOTAIICHHUIO.
OT0 co3/1aeT Npo3pavyHyo U 3PPEKTUBHYIO CUCTEMY COLIUATBHBIX HHCTUTYTOB.

CunpHas coumanpHas NoJAepkKa. B crpane nelicTByeT MOZENb ¢ BHICOKMMH HajloraMu (10
55%), xotopble PpUHAHCHUPYIOT OecruiaTHOe 0Opa3oBaHUE, 3PABOOXPAHEHUE U COLMAIBHOE
06ecnequI/Ie, BKJIO4as IICHCUOHHBIC BHITIJIATHI.
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ConmanbHasg 3allUIIEHHOCTh. JlaHWs codeTaeT CUiIbHbIE NPO(COIO3bI U  TMOAICPKKY
0e3paboTHBIX, YTO CIOCOOCTBYET YCTOMYMBOCTH IEHCHOHHOM CHCTEMBI 3a CUET MOJIepKaHUS
3aHATOCTH U JOXOJ/I0B HaCEJIEHUS.

Bricokuii ypoBeHb KadecTBa Xu3HU. COIMaIbHOE JOBEPUE U YyBCTBO TPAYKIAAHCKOTO JI0JITa
CIIOCOOCTBYIOT TapMOHUYHOMY PAa3BUTHIO OOIIECTBA W MOAJEPKUBAIOT CTaOMIBHOCTH
MIEHCUOHHOM CHCTEMBI.

KazaxcTan — pernoHanbHblii Ju1ep B IECHCHOHHOM 00ecrieueHIH

[IpumeuarenbHo, uTo Kazaxcran onepeaui B peUTUHTE Takue cTpaHbl, kak Cunramyp, Kurai,
Wcnanus, Typuus, Uanonesus, Asctpus, Pymbinus, Benrpus, Karap, Caynosckas ApaBus u
OAD. Kazaxcran aBisieTcsi equHCTBEHHOU cTpaHoil LlenTpanbHoil A3un u EADC, Britoyas
Poccuro, peicTaBiIeHHON B 9TOM PEUTUHIE, YTO IIOAYEPKUBAET €TI0 HEOCIIOPUMOE JTUACPCTBO
B PETHOHE 10 PAa3BUTHIO IECHCUOHHON CUCTEMBI.

KimroueBslie BeiBOnbI g Kazaxcrana

Vayumenune no3unuii KazaxctaHa B NMEHCMOHHOM PEUTHHIE — 3TO NPSIMOE OTpa)KEHUE
yCHemHbIX pedopM W YCWIMA MO aJanTalud TEHCHOHHOW CHUCTEMBl K COBPEMEHHBIM
nemMorpauueckuM M IKOHOMHUYECKHMM BbI30BaM. BBICOKHE OLIEHKH IO YCTOMYMBOCTH H
AZICKBATHOCTHU CBUACTCIBLCTBYIOT HC TOJIBKO O q)HHaHCOBOﬁ CTaGI/I.HBHOCTI/I CHUCTEMBI, HO U O
CIIOCOOHOCTH CTpaHbl MOJJEPKUBATh JOCTOWHBIM YPOBEHb MKH3HU TOXWIBIX TpaxaaH,
OTMEUYEHO B OTUETE.

OnHako, HECMOTPS Ha JOCTUTHYTHIC YCTIEXH, BBI30BBI, CBS3aHHbBIE ¢ 0a30BBIMHU YCIIOBHSIMHU, B
YaCTHOCTH, JeMorpadueil 1 ypoBHEM KU3HH, TPEOYIOT AajJbHEHUIIEro BHUMAHUA U Pa3BUTHS
conanbHBIX TporpamMm. OcoOyio 03a00YE€HHOCTh AHAJMTHKOB BBI3BIBACT BBICOKAS OIS
HedopManbHOU 3aHATOCTH B Kazaxcrane, KOTOpas CHHKAE€T OXBAT HACENCHHS MEHCHOHHON
CHCTEMOH.

Panee Mul pacckasajii 0 TOM, 4TO B Kazaxcrane IUTaHUPYIOT aBTOMATUYCCKH Ha3HAYaTh ICHCUHN
OTACJIBHBIM I'paXXJaaHaM, JOCTUTTHHUM IICHCHUOHHOI'O BO3pacTa.

https://www.zakon.kz/finansy/6478934-mozhet-li-kazakhstan-obespechit-dostoynuyu-
pensivu-svoim-grazhdanam--issledovanie.html

inbusiness.kz, 28.05.2025, EHI1® packpbinn Hoeble OaHHblie 06
uUHeecmaoxoode KazaxcmaHuese

Ha 1 mas 2025 2o00a HaKomnmneHHbIlU 4Yucmbili UHBECMUUUOHHbIU 00X00
KkazaxcmaHuee cocmasun 11,59 mpnH meHee, nepedaem inbusiness.kz co ccolnikou
Ha EHIM®.

C yueToM NpOU3BEICHHBIX BBHIIIAT JOJS 3TOr0 J0XO0Ja B 00IIEeM 00beMe MEHCHOHHBIX
HAKOIUIEHUH rpaxkaaH coctaBisieT 39,8%. DTO CBUAETENBCTBYET O 3HAUMUTEIBHON POJIHU
MHBECTUIIMOHHOTO 10X0/a B (GOpMHUPOBAaHUH MEHCHOHHBIX COEPEKEHUH.

B ycrnoBusx nTMHaMUYHO MEHSIOIMIEHCS SKOHOMUYECKOW CUTYallud JOXOTHOCTH MEHCHOHHBIX
aKTUBOB, yIpaBiigseMblX HannoHanbHBIM , 32 mocieaHui roa cocraBuia 13,35%, npu 3ToM
uHuAnUsA 3a TOT ke mepuoxa cocraBmwia 10,70%. JIoXOQHOCTh NMEHCHOHHBIX AKTUBOB OT
00s13aTeIbHBIX B3HOCOB paboToaaTeneit coctaBuia 9,03%.
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CoriacHo MporHo3aM, B CpeAHe- U JOJTOCPOYHOU MEPCHEKTUBE OKUIACTCS MOJIOKUTEIbHAsS
peanbHasi JTOXOJHOCTh TIEHCHOHHBIX HAKOIJICHWH, TMPEBBIMIAIONIAsS YPOBEHb HWHQIIAINH.
HaKOHHeHHaH HWHBCCTHUIIMOHHAA OOXOOJHOCThH C MOMECHTA OCHOBAHUS HaKOHHTGHBHOﬁ
neHcuoHHOM cucteMbl B 1998 rony mo 1 mas 2025 roga cocraBuina 968,60%, npu uHGISIIAN
3a BeCh nepuoj1 Ha ypoBHe 875,10%.

https://inbusiness.kz/ru/last/enpf-raskryl-novye-dannye-ob-investdohode-kazahstancev

HoBOCTM NeHCMOHHOM OTpacnu cTpaH AanbHero 3apyoexbs

leHcus.pro, 28.05.2025, JlTameuu npedpeksiu cepbe3Hoe CHUXXeHue
neHcuu yxe 4yepes 25 nem

[NeHcuoHHbIe ebinnamel 8 Jlameuu 6ydym cokpawambcs u Kk 2050 eody
cocmassam mornbko 25 % om nocrnedHed 3aprnamel, ecriu demozpaguyeckas
obcmaHoska 8 cmpaHe He usmeHumcs. O6 amom rnpedyrnpedusl pykogooumerib
omoerna yrnpaeneHusi akmueamu u neHcud 6aHka Luminor Amuc KpymMuHbW.

YToOBl UCITPABUTh CHUTYAIIUIO, IPHUAETCS MOBBIMIATh MMEHCHOHHBIA Bo3pacT. Celiuac oH = 65
rojamM, TOrja Kak MPOAOKUTENbHOCTh ku3HU — 75,5. K 2050 rogy oHa BeIpacTeT elie
Oombiie, roBopUT 3KkcneptT. ClieoBaTeabHO, NMEHCUOHEPHI OYAYT KUTh JOJbIIE W J0JbIIE
MoJly4aTh TOCBBIILIATEL. K TOMy € caMO YMCIIO0 MOKWJIbIX JIIOJEH TakKe YBETUUYUTCS H3-3a
cTapeHus Haiuu. Bee 3To ycyryOusiercs najeHueM poKaaeMOCTH.

Ceiiuac cpenusis 3apmuiata B JlarBuu coctasisiet okoio 1 700 eBpo (154530 py6neit), a neHcus
— Bcero 628 eBpo B mecsl (57 000). ITpu stom Kpymunbsi HacTauBaet, 4To A1l HOpPMaIbHOM
YKU3HU Ha MIEHCUU HaJ0 Noiay4yaTh He MeHee 70 % oT mpexkHero 3apaboTka.

[To MexTyHapOJHBIM CTaHAApTaM, K03 PULIMEHT 3aMeIIeHus 10X0/1a JOJDKEH ObITh HE MEHee
40 %. B Poccuu on xone6nercs B mpenenax 25-27 %.

Panee Luminor nposen ompoc, mo kotopomy 38 % pecrioHIeHTOB Ha IEHCUU XOTAT OTAbIXAaTh,
a He paborath. Ilpu 3TOM TONBKO 7 % OMPOILIEHHBIX A0 65 JET IIAHUPYIOT MPOAOIKATH
pabotarts, a eme 25 % cobuparoTcs COBMEIIATh paboTy U OTABIX, muieT Sputnik.

Bcepoccuiickuii nientp usydenus oOmiectBeHHoro mHenus (BIIMOM) cocrtaBui dethipe
nemorpaduueckux cueHapusi, Kotopele kayT Poccuto B Omkaiimme necstuiietus. CambiM
HEONMAronpuUsATHBIM SBJSIETCS «aeMorpadudeckas 3uMa». B atom cimyuyae Poccust ctonkHercs
CO 3HAYUTENIBHBIM ITaJICHUEM POXKIAEMOCTH U MPOJIOJKEHUEM cTapeHus rpaxaaH. CoriacHo
JOKJIaay, pe3yabTaTOM CTaHET CHUKEHUE YMCIEHHOCTH HAaceNieHUs BABOE K KOHILy 21 Beka. B
9THUX YCJIOBHSX BJIACTU BBIHYKJI€HBI OYIYyT MMOBBICUTH IEHCHOHHBIN Bo3pacT a0 80 jeT, mpuiem
CIIYYHTCS ATO yXkKe B cepeaune croyerus. Jlemorpad Anekceit Pakimia cuntaeT IMEHHO 3TOT
crieHapuii HanOoJiee peabHbBIM.

https://pensiva.pro/news/latvii-predrekli-sereznoe-snizhenie-pensij-uzhe-cherez-25-let/
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Sputnik Jlameus, 28.05.2025, Bo3bmem nu Jlameusi npumep ¢
HaHuu? 3koHoMucm o pocme nNeHCUOHHO20 seo3pacma

Lna Jlameuu 65 nem — onmumaribHbIU 803pacm 8bixoda Ha MeHcuro, 3asa6ursl
3KoHomucm 30e2apc Bornbckuc.

Panee pmarckuii mapiaMeHT yTBEpAWJI 3aKOHOMPOEGKT O TIOCTETICHHOM IIOBBIIIICHUHU
neHcuoHHoro Bo3pacta 10 70 ner. CormacHo AokyMeHTy, kK 2030 rogy maryaHe cCMOTYT
BBIXOJUTH Ha MeHcuto ¢ 68 iet, k 2035 rogy — ¢ 69 ner, k 2040 rogy — ¢ 70 ner. Ceituac B
Jlanuu BO3pacT BbIXOJIa HA TIEHCUIO M0 CTAPOCTU COCTABIISIET 67 JIEeT.

ABTOpBI 3aKOHOIPOEKTa OOBSCHWIW, YTO TMOAHATH TIEHCHOHHBIM BO3PACTHOM IMOPOT
HEo0X0IMMOo HU3-3a ieMorpaduyeckux nokasaresneil. B crpane Habmonaercs yCTORUYMBBIM pocT
IPOIOJDKUTEIBHOCTH XKU3HU. B Oy TylieM NeHCHOHHAsA cUcTeMa MOYKET IIPOCTO HE CIIPaBUThCSA
C Harpy3Kou.

Bonbckuc cunraet, uro JlaTBuM HE CTOMT B BONPOCE MIEHCHOHHOTO BO3pacTa Oparh MpuMep ¢
Jlanuu.

"Ecnm cpaBHUBaThH Hairy cTpaHy ¢ [laHuei, To MOKHO yBUIIETh Ooibiue otiuuus. B Jlanun
OoJee KayecTBEHHAsl CUCTEMa 3PaBOOXPAHECHHS U BBIIIEC MPOJOIKUTEIHHOCT KU3HU. Tam
IIMPEe BO3MOXKHOCTHU JUIsl 3aHATOCTH JroZiel B Bozpacte 60+. OHM paboTaroT B pa3iuYHBIX
cekTopax cepsl yeiyr: B kade, pectopanax, marazunax. B Jlateuu B aTux cepax paboTarot,
MIPEUMYIIIECTBEHHO, MOJIOIbIC JIIOAH", — OOBSICHUIT OH.

Taxoke 5)KOHOMHCT HallOMHMJI, YTO B pECIyOJIMKe ciabo pa3BUTa CUCTEMa MepeKBaTU(PUKAIIIH
JaTBUIIIEB MPEINCHCHOHHOTO BO3PACTA.

"y HacC, €CJIM 4YCJIOBCK CHAMT Ha CBOEM MCCTC, OH TaM AOCUOIUT OO IICHCHH. XoTd CEroaH:Aa
MHOTHE npodeccun TPEOYIOT HOBBIX 3HAHWN U HAaBBIKOB, MEepEeKBATH(PUKAIINHN'", — CKa3aJl OH.

Bonbckuc obpatun BHMMaHue, 4To B JIaTBUM NMEHCUU TO BBICIYTE JIET BBHIILIAYMBAIOTCS B
paMKax OoIpeJieJIeHHbIX BEIOMCTB, a He nmpodeccuii. Takas cuTyalusi B KOpHE HECTIPaBeINBa.

"Hampumep, nx moiaydaroT Bce paOOTHUKH CYJCOHON CHUCTEMBI UJIM OPTraHOB BHYTPEHHUX JIEI.
U HeBaxxHO, KaKre UMEHHO (DYHKIIHH TH JIFOJIU BBIIOJIHSIOT. S cCuuTaro, 94T0 3TO HEMPABUIIBHO.
[lepeduenr mnpodeccuii, TMO3BOJAIONIMX BBIUTH HA TEHCHIO JOCPOYHO, JOJIKEH OBITh
CYLIECTBEHHO NepecMOTpeH. Eciam 4enoBek BBINOIHIET padoOTy, CBA3aHHYIO C PUCKOM JUIS
YKU3HU WIN 37]0POBbsI, — TOTJA 3TO MOHATHO. A €ClIi HET, TO S HE BUXKY, MIOYEMY OH JOJKEH
[10JTy4aTh TaKyl0 MEHCHUIO", — CYUTAET IKOHOMUCT.

Kpome Toro, no ero MHeHH10, BIACTSAM PECIyOIMKH CIEeLyeT PeIIuTh MPpodIeMy C TPyAOBOH
MUTpalyeil — CTpaHe OCTPO He XBaTaeT JIeTalbHOI paboueil CUJIbL.

"Ham HyxHO gonosHuUTENbHO 0KOJ0 100 ThicsSY yenoBek. MIX mpuaeTcs 3aBO3UTh U3 TPETHUX
ctpal. Ha psiake cdepbl 00CTy>)KuBaHHUS MBI BUIMM, KaK 3Ta MpolsieMa pemaeTcs cama coOou:
(akTHUECKH BCE Pa3BO3UMKH €/1bl U Kypbephl — 3TO MHOCTpaHLbl. Ho Bce M U3 HUX MMEIOT
TPYZOBBIE JOTOBOPBI U IJATAT MEHCHOHHBIE B3HOCHI? Sl B 3TOM HE yBEpeH. DTOT BOIIPOC
JIOJDKEH OBITh HA NTOBECTKE JHS B OJMpKaiilee BpeMs, U MOJUTUKH JOJDKHBI IPUHSTH 110 HEMY
OTBETCTBEHHOE pemieHue", — nodasmi1 Bonbckuc.

https://lv.sputniknews.ru/20250528/vozmet-li-latviva-primer-s-danii-ekonomist-o-roste-
pensionnogo-vozrasta-30383746.html
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Jlexaum, 28.05.2025, lMapnameHm Hopeeauu OMKJIOHUIT
npeosioeHue O [MOJ/IHOM 6bleode UHeecmuuyul u3 KomnaHudl,
pabomarowux e Uydee, Camapuu u aze

lMapnameHnm Hopeeesuu omeepe uHuyuamugy O MOJSIHOM 8bI800E 8J10XKeHUU
2ocydapcmeeHHO20  EeHCUOHHO20 (oHOa U3 ecex KomnaHul, eedyujux
OessmesnibHocmb 8 MWydee, Camapuu u cekmope [a3a. Bmecmo amoezo
naprameHmckasi ~ ¢pbuHaHcoeasi  KOMuccusi — pekomeHOosana  rnpodosnkamb
UHOusuUOyarsibHbIU MOO0X00: UCK/IoYampe U3 UHBECMUUUOHHO20 rnopmaerns nuub me
KoMraHuu, 4Ybsi OesmeslbHoCMmb, 110 MHeHuUt ¢oHOa, Hapywaem HOPMbI
Mex0yHapOoOHO20 rpasa.

l'ocynapctBennblii neHcuoHHbI (onx Hopeermn (Tak HaszpiBaeMblii HeQTsHOH (oHN),
YIPaBJISIONUI aKTHBaMU Ha cyMMy okouto $1,8 TpiH, panee yxe uckimrounn 11 koMnaHwuii 3a
CBSA3b C U3PAWJIBCKOM IOCEIEHYECKON AeATEIbHOCTBIO, BKIIKOYas CeTh aBTo3anpasok Paz. [Ipu
9TOM (OH]I BCE eIé HHBECTUPYET mopsiaka $2 Miipa B 65 U3pansibCKUX KOMITAaHHH.

OKOHYaTENbHOE T'OJOCOBAHUE IO ATOMY BOIIPOCY Ha3HaueHO Ha 4 uroHA. Oxupaercs, 4To
HapTUH MPOrOJOCYIOT B COOTBETCTBUHU C PaHEE BBIPAKEHHBIMH MO3ULUSAMM, a pelIieHne Oyaer
CHUMBOJIMYECKH Ba)KHO, YYMTBHIBas BEC HOPBEXKCKOro (oHma B rioOanbHO (prHAHCOBOM
cucTeMe.

Taxum o6pazom, Hopserus coxpanuia Kypc Ha U30UpaTebHyIO MOJIMTHKY UCKITIOUEHUH, a He
Ha aBTOMaTHYECKUA OOMKOT KOMITaHUM, pabOTAIOMIUX B OCTIAPUBAEMBIX pailoHAaX.

https://lechaim.ru/news/parlament-norvegii-otklonil-predlozhenie-o-polnom-vyvode-
investitsij-iz-kompanij-rabotayushhih-v-iudee-samarii-i-gaze/

Crypto News, 28.05.2025, Muumpyo CLLUA cHsin oecpaHuUYeHusi Ha
KpunmoeaJsilombl 8 MNeHCUOHHbIX HaKOM/1eHUsIX

MuHucmepcmeo mpyda CLIA ommeHuno pekomeHdauyuu 2022 200a,
ogpaHu4usasuwiue UcCronb308aHue Kpurmosasntom 8 reHCUoHHbIx rnaHax 401 (k).
Tenepb pabomodamernu u ynpasnsouue KoMnaHuu cHoga Mo2ym caMocmosimesibHO
pewamsb, npednazamb U docmyrn K UyugposbiM akmueamM 8 paMkKax 3mux
HaKornumersibHbIX rpo2pamMm.

401 (k) - »TO OIMH W3 CaMbIX TMOMYJSIPHBIX TIEHCHOHHBIX TUIAHOB (HAKOTHUTEIHHBIN
MEHCHUOHHBIN cueT) yacTHOM neHcuoHHoM cuctembl B CILIIA. YyacTHUKH OTUUCISIOT HA HETO
4yacTh 3apIUIaThl, a YIPaBIAIOIIas KOMIIAHUS MHBECTHPYET CPEACTBAa B BHIOpAHHbIE aKTHUBBI.
OO0mwmit 06beM CpeCTB B TAKUX IJIaHAX, [0 TaHHBIM Ha KOHEIl TpeTbero kapraia 2024 roja,
coctaBisut $8,9 TpnH.

Jlo cux nmop n1o6aBiIeHne KPUITOAKTHBOB OCTABAIOCH PEAKOCTBIO M PEaIn30BBIBATIOCH JIUIIIH B
€IMHUYHBIX CIIyyasiX 4Yepe3 OrpaHUYEHHbIE pEIIEHUs, KOTOpble BBI3BAIU KPUTHUKY
perymnstopoB. Pekomenmauuu MunTtpyna 2022 rozma mpenocreperaid OT MHBECTHLMM B
KPHUITOBAIIOTHI U3-3a UX BOJATUIBHOCTH U HEJOCTATOYHOM NPO3pavyHOCTH.

rbe.group

«MuHHCTEpCTBO TpY/a PH aAMUHUCTpalK balifiena penimno nocTaBuTh BCE C HOT Ha FOJIOBY.
Mpb1 oTKaThiBa€M Ha3zaJ 3TO YpE3MEpPHOE BMEUIATENbCTBO M SICHO JAaeM IOHSTh, 4YTO
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HWHBCCTUIMOHHBIC PCIICHUSA JOJIKHBI IPUHUMATHCA JOBCPCHHBIMU JIMIIAMHU, a4 HC GIOPOKpaTaMI/I
n3 BammHrronay, - 3asuiia MuHuctp tpyaa CILIA Jlopu Yasec-/ePemep.

B 2024 rony B CIIIA 6butn 0006peHs! nepsbie criotoBble OutkonH-ETF, koTopbie GpakTrueckn
MO3BOJIUJIM TOPTOBaTh KPUIITOBAIIOTOM KaK pPeryIupyeMbIM HHBECTULIMOHHBIM HHCTPYMEHTOM.
Axrmnn 5tux ETF TexHudecku MOTyT OBITh BKITFOUEHBI B ieHCHOHHBIE miaHbl 401 (k).

Muntpyn CHIA mog4yepkHys1, 4TO OOJIbIIE HE 3aHUMAET HU OJ0OPSIONIEH, HU KPUTHUECKON
MOo3ulM B OTHOUICHWUUN KPHUIITOBAIIOT B ICHCUOHHBIX ITJIaHAX. Pemtenue 06 UX BKIIKOUCHHNU
OCTaeTCsl Ha YCMOTPEHUE YIIPABIISIONINX, €CJIM OHU COUYTYT TaKOil BapUaHT YMECTHBIM.

https://cryptonews.net/ru/news/finance/31007851/

TenekaHan HTB, 28.05.2025, LllecmunemHue Oemu 8 2epMaHuu
cMo2ym Ha4Yamb omknadbieamb OeHb2U Ha MeHCcUro

lepmaHuu obcyxdarom HeobbIYHbIU MOOX00 K GhOPMUPO8AHUIO MEHCUOHHbIX
HakoririeHul, Komopblt rnpedrosnazaem, 4mo OeHbau Ha cmapocmb 2paxdaHe
Ha4uHatom omkrnadbieams ¢ demcmea. Hogoe npasumernibcmeo cmpaHb! rnnaHupyem
rnpomecmuposame rpoepamMmy, 8 paMkax Komopoul emu yxe ¢ wecmu iem moaym
HadYamb chopmuposams ceoll bydywut kanumarnl.

B pamMkax uHMIIMATHBBI BCe Yydalmiuecss B Bo3pacTte oT 6 no 18 jer, mocemaronye
o0Opa3oBaTeNbHbIE YUpExKAeHUs, Oy IyT ModydaTh exxeMecsiuHo 1o 10 eBpo oT rocyaapcTaa. 3a
12 ner saTo cocraBut 1440 eBpo, a €ClIi 3TH ACHBI'H OyAYT HHBECTHUPOBATHCS, TO CYMMa MOXKET
BBIPACTH.

[Tocne coBepiIeHHONIETHS MOJIOJBIE JIFOJU CMOTYT MOMOJHATH 3TOT CYET CaMOCTOSTENIBHO, B
paMKax yCTaHOBJIEHHBIX JJUMUTOB. [Ip 3TOM Best mprOBLTE Oy1eT 0CBOOOKACHA OT HAJIOTOB J10
MOMEHTA BBIXOJ]a Ha NIEHCHIO, KOT/Ia CPE/ICTBA CTAaHYT JOCTYIIHBI BIAJEIbIly. Y UUThIBAs, YTO
JIeMCTBYIOIINI IEHCUOHHBIM BO3pacT B CTpaHE COCTaBIIsAET 67 JeT, a B OyaylieM OH MOXET
OBITH MOBBIIIICH, HAKOTUICHUS Oy IyT pacTu OoJbie 60 jer.

MunnuaTopsl MPOEKTa IMOAYEPKUBAIOT, YTO €ro LEedb - HE TOJBKO IOMOYb MOJIONEKHU
HOJATOTOBUTHCS K Oy IyIIieMy, HO U TOBBICHTH UX (PMHAHCOBYIO I'PaMOTHOCTb.

OnHaKo 3KCHEPThl OTHOCATCS K ATOM uaee ckenTuyecku. [1o MHeHHro Noxanneca I'eiiepa,
3aMECTUTENS] PYKOBOJAMTENS OTJieJa TOCYJapCTBEHHONW 3KOHOMHMKH B HCCIEIOBATEIHCKOM
uHcrutyte DIW Berlin, oOmuii o0beM HaKOIUIGHM HEBEJIHWK - CyMMa HOCHT CKOpee
CUMBOJIMYECKUN XapakTep.

ITo ero cioBam, XOTs 3aMbICE]I MOKET BJIOXHOBUTB JIFOJICH paHbIIe 3alyMaThbcst O PMHAHCOBOMH
6630HaCHOCTI/I 1 IIO3HAKOMUTH UX C pBIHKOM KaruTajaa, BJIMAHHUA Ha (bI/IHaHCOBBIe 3HAHUA U
MOTHBAILIMIO OTKJIAALIBATE JEHBIH OH MOYKET U HE OKA3aTh.

«Korga nronu mony4aroT ACHBTH MACCUBHO W, MO CYyTH, UM HE HYXXHO NMPUHUMATh HUKAKHX
WHBECTUIIMOHHBIX PEIICHUH CaMOCTOSITENbHO, HEOYEBUAHO, KaK WX (PUHAHCOBBIE 3HAHUS
JOJDKHBI yaydmaTthees. [Ipocroe HaxoxaeHHe B KOHTaKTe" ¢ MHBECTUIMOHHBIMU PEIICHUSIMU
He 00513aTe’IbHO MPUBOIUT K XOPOIIEMY BBIOOpY», - mosicHu [ eiiep.

Cxoxero MHEHHS TPUAEPKUBACTCA U Mpe3ueHT MHCTUTYTa SKOHOMUYECKHUX MCCIIETOBAaHHMA
umenu Jleitoauma Kpuctod llImuar. O yka3siBaeT, 4TO KIHOUYEBOW MPUHITUATI COCPEIKESHUN -
HE00XOIMMOCTh OTKa3bIBAaTHCSI OT TEKYILET0 NOTPEOIeHUS paIu OOIbIIETo B OyAyIIEM - B 3TOU
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cxeme yTpadeH. [1o ero MHEHHIO, CPECTBA JTydllle ObIJIO OBl HAIIPABUTH HA Pa3BUTHE CUCTEMBI
oOpa3zoBaHwUsI.

ITo marepuanam: CNBC.
https://www.ntv.ru/novosti/2903320
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	Комитет Госдумы по финансовому рынку рекомендовал принять в первом чтении законопроект, снимающий избыточную административную нагрузку с небанковских кредитных организаций. На рассмотрение Думы его планируется вынести 10 июня.
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	Снижение нефтегазовых доходов вынуждает власти искать новые источники наполнения бюджета - и на повестке дня снова оказывается вопрос о повышении налогов. В Госдуме уже обсуждаются конкретные сценарии, призванные компенсировать двузначное падение пост...
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	Согласно последнему глобальному пенсионному отчету, Казахстан значительно укрепил свои позиции на международной арене, поднявшись на 26-е место из 71 стран. Это впечатляющий рост на восемь пунктов по сравнению с 2023 годом, когда страна занимала 34-е ...
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	Пенсионные выплаты в Латвии будут сокращаться и к 2050 году составят только 25 % от последней зарплаты, если демографическая обстановка в стране не изменится. Об этом предупредил руководитель отдела управления активами и пенсий банка Luminor Атис Крум...
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	Парламент Норвегии отверг инициативу о полном выводе вложений государственного пенсионного фонда из всех компаний, ведущих деятельность в Иудее, Самарии и секторе Газа. Вместо этого парламентская финансовая комиссия рекомендовала продолжать индивидуал...
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	Министерство труда США отменило рекомендации 2022 года, ограничивавшие использование криптовалют в пенсионных планах 401 (k). Теперь работодатели и управляющие компании снова могут самостоятельно решать, предлагать ли доступ к цифровым активам в рамка...
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