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Tembl gHA

Tonyuyums Koucynomayuio no 0ghopmaIeHUI0 NPoOcPaAMMbL O0JI2OCPOUHBIX COepedceHull
om HII® Deonoyuss menepv 603M0dcHO 6 J06om omodenenuu banxka BBPP.
QDuHaHCco8bIll UHCMPYMEHM NOMONCEN POCCUAHAM CHOPMUPOBAMb HAKONIEHUs HA
0yoywee, a maxdce NONYUUMb  COQPUHAHCUPOBAHUE OmM  20CYO0apcmea U
B0CNOIL308AMbCS HAN0208bIMU Tbcomamu, cooouaem TACC

Tosviwenue yposns scusHu neHcuoHepa modcem ovims docmueHymo, eciu 6 Poccuu
66ecmu 00A3AMENLHYIO ABMOMAMUYECKYI0 NOONUCK)Y HA He20CYOapCMEeHHYI0 NEeHCUIO.
06 smom 3as6un enasa HayuonanvHotl accoyuayuu He2ocyoapcmeenHulx NeHCUOHHbIX
@onoos Cepeeti benaxos na XVI @opyme uncmumyyuonanvuuix uneecmopos CBonds 6
Canxm-Ilemepoypee. [lo muenuro Bensxosa, aeémonoonucka uma npocpammsr HITO
Mmoxcem obecneyumv 0o 40 % npupocma yuacmuuko8 He20CyO0apCmeeHHOl
neHcuoHHou cucmemvl. Ilpu smom HO8wecmeo 0Oyoem CcmMUMYIUPOBANb POCCUSIH
BKI1A0bIBAMBCA 8 CB0I0 CMApPOCmb, nepedaem «llencus.proy

Obvem enoacenuii scumeneti Ilemepdypea 8 necocyoapcmeentvle NeHCUoHHble POHObL
(HII®D) no umozam 2024 2. cocmasun 10,3 mapo pyb. Imo na 81% bonvuie, yvem 6 2023
2., coobwunu 8 npecc-cnydicoe «HIID «/Jocmotinoe 6yoyweey». Kax ommemunu 6
opeanuzayuu, pocm uxnmepeca nemepoypoiicyes K He2ocyoapCmeeHHbIM NeHCUOHHBIM
Gonoam ceazamn ¢ 3anyckom npocpammel 0oneocpoutvix coepedicenuii (I1JC) ¢ 2024 2.
B3nocel 6 pamkax smoil npozpammbl COCMABUNU CYUWECTNBEHHYIO YACHb, NUULYIN
«Bedomocmu. Cesepo-3anaiy

Mungpun, I[F u T'ocoyma obcyscoarom Oonoinumensvhoe coQUHAHCUPOBAHUe Ois
cuemos 6 npozpamme 0on2ocpounvlx coepesicenuti (I1JC), omxpwvimvix pooumensimu 6
NOIb3Y C80UX HecosepuieHHolemuux Oemetl. 06 smom "Poccutickoii eazeme” pacckazan
sammunucmpa punancos Hean Yebeckos 6 kyryapax koupepenyuu Beepoccutickoeo
coroza  cmpaxoswurkos. Ilo  crnoeam  Yebeckosa, = moyHble  napamempuol
O00NONHUMENbHO20 copuHancuposanus demckux cuemos I1/]C noka He coenacosamvl,
nepedaem «Poccutickas eazemay

Mungun P® xomen 6b1 6udemv CMpAx08WUKOE MHCUSHU HACMbIO NPOSPAMMbL
0oneocpounsix coepesicenuti epaxcoan (I11C), 3aaeun sammunucmpa ¢punancos Hean
Yebeckos nHa kongepenyuu Bcepoccuticko2o coio3a cmpaxo8ujukos 60 eémopHuk. 1o
€20 CNI08AM, Celuac paccmampusaemcs pacuupenue 1b20m no ceMelHbiM nPoOyKmam,
nuwem «Mnmepgaxcy

IIpoepamma 0on20cpoyHbIX cOepedcenuti Cmapmosana 0KoIo 200a Ha3a0, NeHCUOHHbIE
@onowl yoce omuumvieaiomes o 0oxooHocmu 8 20 % u eviwe. Ho y mmnozux nrooeti
0Cmaromces 60NPocwvl no pabome 23moii Hogou npozpammsl u HIID eoodbuge. MoowcHo nu
006epsimb  NEHCUOHHBLIM (DOHOAM, KAKOBA 6EPOSIMHOCHL 3AMOPO3KU cyema U
Hauucaaom U COQUHAHCUPOBAHUE — UHOUBUOVALLHHIM — NPEONPUHUMAMENIM?
«llencus.proy omseuaem Ha 6ONPOCH HAWUX Yumameretl

QuHnancosas cmabunbHocmb 8 Oyoywem 60 MHO2OM 3A8UCUM OM  2PAMOMHO20
YNpasnenuss JUYHbIMU  QuHaHcamu yice ce2o0HA. (OOHAKo MHo2ue poccusHe
cosepuiarom npomaxu, KOmopwvle MO2ym CyuwecmeeHHo CHU3UMb ux biazococmosnue 8
doneocpounoi nepcnekmuee. Mcnonnumenvhuiil oupekmop CoepHIID Anna Ilanvwuna




MOHUMTOPHUHI' CMHA

CAMOPErvyNUPYEMAR OPrAHW3ALMA
HAUMOHANBHMAR ACCOUMALMA
HEFrOCYOAPCTBEHHSL X
MEHCHWMWOHHB X @oHAaoOB

8bL0eNUNIA OCHOBHBLE OWM6KM, Komopble npensimcmeyrom nocmpoeHuro ycmoﬁuu@oeo
@LIHCZHC06020 6.716120110]1_)/’{1/!}1, nuwem «banxosckoe denoy

Ommenums neHCUOHHblE GbINIAMbL OISl 2paddcoaH, poouswuxcs nocie 1995 2ooa,
npeonoxcun npeonpunumamens Koncmanmun Manogees. B ceoem meneepam-kanane
OH OMMemul, Ymo 3mMa UHUYUAMUBA CMOICEM Peuums 0emMocpapuieckyio npooiemy
cmpanvl. OOHAKO peanu306amv NpedodceHue NPeOnpUHUMAMens He803MONCHO,
3aseuna unmepuem-uzoanuio «lloomockosve ce2o0usy oenymam xomumema I ocoymol
no mpyoy, coyuanvbroul noaumuke u denram eemeparos Ceemnana beccapab

UuTatbl AHNA

Cepeeti bensikos, npezudenm HAIID: «Kax nokazviéaem npakmuka, Ko2oa J1io0u
OKA3bl8AIOMCA 8 CUmMyayuu 6vlO0pa, OHU HAYUHAIOM 0O0Jee 836eULEHHO OYEHUBAMD
nepcnekmuebl U yawje NPUHUMAIOmM NONONHCUMENbHble peuleHus. A8monoonucka
coz0aem Yclosus, 8 KOMOPbIX epadicoane 6oiee CKIOHHbI 0CHPUHUMAMb yuacmue 8
npocpamme KaxK eCmecmeeHmblll uae, a He KaK OONOJIHUMENbHYIO HA2PY3KY»

Usan Yebeckos, zammunucmpa ¢unancog: "Mool ouenvb 6vl xomenu, umoowi
CMPaxo8WUKU CMaAIu 4acmuvio RPOSPAMMbL O0JICOCPOUHBIX COEped’CceHUll, NPOCMO NOKA
¢ I[[b ne mawiu npocmoeo pewienus, Kak 3mo coeiamv. A max mbl 6 yeiom dmo
nooodepoicusaem. A oymaro, umo 3mo He modxcem npouzoumu zaempa, kak u ¢ HIID.
Mpi 6v1, KOHeuHo, xomenu, Ymoovl 6ce cpasy cmanu 6K1a0bleamvcs 6 akyuu - u HII D,
u cmpaxo8wuxu - 8 boavuux oovemax. Ho amo w110 Obl He OueHb YenecooopasHo u He
OUeHb OMEEMCMEEHHO C UX CIOPOHDBL, IMO OOJHCHO NPOUCXOOUMb NOCMENEHHO NO Mepe
Hapawueanusi nopmeenei u no mepe HapawuUBanus cparcOaHamy MaKux nPooykmos"

Heopv Banvinun, ooyenm @uuancosoco ymusepcumema npu npagumenvcmee Pd:
«Hoes ¢ pacuupenuem HanpasieHuti UCNONb308AHUS CPEOCME CEMENH020 Kanumaid
8bI2TISIOUM OYEHb UHMEPECHOU U YOauHou. Bnoinwe modcHO ucnonvzoeams éce mpu
eapuanma: OHU 6 HAcmosAujee 6pemMs UHMEPECHbl 2padCOaHamM U O0ObEKMUBHO
nonvzytomes  cnpocom. Hanpumep, no oOannvim []b, 6 pamkax npozcpammul
dosneocpounsix coepedicenuni Ha 30 anpens 2025 200a yace 3aKI0OYEHO OKONO 5 MIH
002060p06 u npusiedero donee 300 mapo pyoaei. Y mens ecmv ocHosanusi noiazamo,
YMmo U @ PAMKAX UCNOTb308AHUS CPEOCME CeMEeUH020 Kanumania 6 cayiae makou
B03MONCHOCIU MUILIUOHBL 2paxcoan 6y0ym aKmueHo HANPASIAMb 4acmeb OeHe2 Hd
Gopmuposarue 00120CPOUHBIX COEPENCEHULL

Csemaana beccapab, oenymam komumema I 0coymvl no mpyoy, CoyuanbHol NOIUmuKe
u denam eemepaHos. «A He Oymaio, 4mo mMvl NOBCEMECHMHO 8EPHEMCs K MaKol uoee,
umo OyO0ym podrcams 0essamvb-0ecimy oemel NPOCmo 05 Mo20, Ymoobbl cembs Mo2d
svloCUBAMDb. YeepeHna, umo ce200HA KOAMUYECMBO PON*COEHHbIX Oemell Om NeHCUuu
Hukaxkum oopazom He 3asucum. Cospemennwiti Kumatii smo nokaswvieaem. Hecmomps na
passumue mexHoio2Uutl U auoupyloujue no3uyuy 8 MUposol dKOHOMUKe, MAM eChb
omaoenvHble Kame2opuu spaxicoan, Komopbvle He NoAY4alom NeHcuu, Ho Mo He oaem
Kumaro oononnumenvhoii posxcoaemocmuy
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TACC, 27.05.2025, TIporpamma monrocpounsix coepexxkennit ot HIT® DBomtonus ¢ 6aHKoM
BEBPDP .ot e e e et e e e e e e aaaaeas 13
[MonmyunTh KOHCYNBTAIUIO TIO OGOPMIIECHHIO TPOrPAaMMBI  JOJITOCPOUHBIX
coepexxennit ot HII® DBomromus Teneps BO3MOXKHO B JIFOOOM OTAeleHnn banka
BBPP. ®unHaHCOBBIII HHCTPYMEHT IIOMOXET pOCCHUSHaM C(OPMHPOBATH
HaKOIUICHUs Ha Oy/yiee, a TakKe MOJyYUTh COPUHAHCHPOBAHUE OT TOCYAapCTBa
U BOCITOJIE30BAThCS HAJIOTOBBIMH JILIOTaAMMU. 13

[lencus.pro, 27.05.2025, B accounanuun HII® npennoxuian BBECTH aBTONOANUCKY HA
HETOCYTAPCTBEHHYEO TICHCHEO. .....uuvveeeeeuerreeeesuereeeessnseeeessnseeessssseeesssnsseessssssseessnnsseesssnnsseessnnssees 14
[ToBbIilIeHNE YPOBHS KU3HU MIEHCHOHEPA MOXKET ObITh JOCTUTHYTO, eciii B Poccun
BBECTH O053aTENIbHYI0 aBTOMAaTHYECKYIO IOANUCKY Ha HEroCyJapCTBEHHYIO
neHcuro. O6 3ToM 3asBwI I1aBa HarmoHanbHOM accorManu HeroCy1apCTBEHHBIX
neHcuoHHbIX (QouaoB Cepreir benskoB Ha XVI ®opyme HHCTUTYLHOHAIBHBIX
nnBectopoB CBonds B Cankt-IlerepOypre. 14

Lionsharecitynews.ru, 27.05.2025, O0beM BI0OXKEHHI POCCUSH B HETOCYIapCTBEHHBIE
MEHCUOHHBIE (POHIBI BEIPOCITH HA 80Y0 c.vvevvieniieiieeiieeiieiee ettt ettt seve et e seaeeseeeaaeens 15
[To utoram 2024 roga B3HOCHI POCCUUCKUX TPaKJIaH M KOMIaHUN B (PMHAHCOBBIC
uHcTpyMeHTsl HII® cocraBumm 260 mMummuapaoB pyosneit. 1o Ha 80% Oobiie
noka3zareneit 2023 roga. K Takum BeiBogam npuiuivi aHatuTuku HII® «JlocToitHoe
BYAYIIEE», npoananu3upoBas naHHbie banka Poccuu 1o uroram AesTeIbHOCTH
HEroCyJapCTBEHHBIX TEHCUOHHBIX (DOHIOB 32 TO/I. 15

Bam mencuonnsIit 6pokep, 27.05.2025, O nepeodopmnenun aureHznn AO «HITD
COBKOMOAHEKD ....eevveevteiientteite ettt et st et este st e bt et sate bt e bt eh s e sbe et e satesbeembeestesb e e bt esteebeenbeeanenaeenee 16
bank Poccum 26.05.2025 mnpunsn pemieHue nepeoGOpMHUTH JHUICH3UIO Ha
OCYIIECTBIICHUE AESITENbHOCTH MO MEHCUOHHOMY OOECIEUeHHIO U MEHCUOHHOMY
CTpaxoBaHHMIO AKIMOHEpHOro obmecTBa «HerocymapcTBeHHBIH EHCHOHHBIN
¢onn CoBKOMOAHK» B CBSI3U C MPEIOCTABICHUEM €My IIpaBa Ha OCYIIECTBIICHUE
JeSITeILHOCTH 0 00513aTeIbHOMY TICHCHOHHOMY CTPaxXOBaHUIO. 16
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Benomocru, 27.05.2025, Dxcnept ranmHa MOpo30Ba Ha 1uiomiaake investfunds forum
pacckasaia, Kak OBBICUTh KOA(P(MHUITUCHT 3aMEIICHUS Ha IICHCUU Y POCCHSH ........ecveenerennnen. 16

B Cankr-IletepOypre moasenu urtoru Investfunds Forum XVI, mocsaménnoro
Pa3BUTHUIO KOJUIEKTUBHBIX HMHBECTUIMM, IEPCIEKTUBAM ITIEHCUOHHOM U CTPaxOBOM
uHayctpuil. [lnomaaka TpagUIMOHHO OOBEIUMHUIA HMHCTUTYLIMOHAIBHBIX
MHBECTOPOB, BEAYIIHUX 3KcnepToB oTpaciu. Ha ceccuu «IlencronHast uHayCcTpus:
co3aaBas OyyIee ceiluacy 3aMecTuTeNb renepanbHoro nupekropa UK «Pernony,
[Ipencenarens coera aupexkropoB AO «HII® «bYAYIIEE» I'anuna Mopo3osa
pacckasana, Kak pOCCHUSIHAM IOBBICHUTh YPOBEHb CBOEIrO OJIaromoiydusi Mocie
3aBEpUICHUS KAaphepbl U YBETUYUTH KOIPPUIIMEHT 3aMEIICHHs] yTPAueHHOTO
3apaboTKa Ha TIEHCHUH. 16

Benomoctu. CeBepo-3amnan, 27.05.2025, O6beM BlioKeHUH ETEPOYPIKIIEB B
HErocyAapcTBeHHbIEC IeHCHOHHBIE (POHIBI B 2024 101y BBIPOC HA 81%0..eevviiiiiiiieiieieiee 17
O6wem Bnoxenuii xurtenei IlerepOypra B HeErocyaapCTBEHHbIC MEHCHOHHBIC
¢donnpl (HII®) nmo utoram 2024 r. cocrasuin 10,3 mapx py6. 1o Ha 81% OGombiie,

yeMm B 2023 r., cooburmiu B npecc-ciyxoe «HIID «/locToiinoe Oymaymiee». 17
Finversia, 27.05.2025, IHBECTHIINH PAZTUBAIOTCS BIITHPD ......eevveenreerereerreenereeseessseeseessneensens 18
B Iletepbypre cocrosimack XVI koH(DepeHIInsI HHCTUTYITHOHAIBHBIX HHBECTOPOB.

Kak coobuin ocHoBatens rpynmsl komnanuii Cbonds Cepreit JIsuuH, B 3TOM rogy

Ha MepompusTue 3asBWIKChL 519 cnenuanucroB, B OCHOBHOM MEHEIXMEHT
YIPaBIAIOMUX KOMIIAaHUH, OaHKOB, (POHJIOB, a TaK )K€ MPEACTABUTEIN IMUTECHTOB
LEHHBIX OyMar ¥ OpraHnu3aTopoB TOProB. bbutn mpecTaBiIeHbl YNHOBHUKHU U JJAXKe
YacTHbIE MHBECTOPHI (OYEBHJHO, C HEMAJbIM JIMYHBIM KalMTalIoM, MO0 B3HOC
OTCEKaeT OT MEPOIPUATHS JIUI] CO CPETHUM JTOCTATKOM). 18

IIporpaMmMa JOJITOCPOYHBIX COCPEIKEHMM ..eeerereecsrrecsrecssanessnessssssssessssnsssneses 2 1

Poccuiickas razera, 28.05.2025, B3p0Caas TEMA — JEHBIH .....cceevruvreeeerureeeeeniieeeennneeeesnnenes 21
Mundua obcyxmaer ¢ IIb wu Tocaymol 3amyck JIOMOJTHHUTEIBHOTO
CO(bI/IHaHCI/IpOBaHI/I}I ACTCKUX CUYCTOB, OTKPBITHIX B IPpOrpaMMeE JOJITOCPOYHBIX

coepexennii (ITC). Bractu pacCUuThIBatOT, YTO 3TO MOJIEPKUT CEMBH C IETHMH.
21

Wntepdaxc, 27.05.2025, MuHpUH X04eT BUIETh CTPAXOBIIMKOB KU3HU YaCThIO MTPOrPaMMBbI
JTOJITOCPOUTHBIX COCPEIKCHIM. ... veeeuvreeenrreeaereeasreenseeesseeessseeessseeessseeassseesssseessssessssseesssesesssenenns 22
Mundpua P® xorenm Obl BHIETh CTPaXOBIIMKOB >KM3HHU YAaCThIO MPOrPAMMBbI
nonrocpodbix coepexenuii rpaxaan (I1JIC), 3asBun 3aMMuHHCTpa (HPUHAHCOB
NBan YebeckoB Ha kKoHpepeHmmu Bcepoccuiickoro cors3a CTpaxOBIIMKOB BO
BTOPHUK. 22

TACC, 28.05.2025, DOkcnept [Tansimmna pacckasana, kak W1 u camo3aHsATEIM 00€CTICYHUTh
BBITOJTHYEO TICHCHEOD .....uvvvteeeueteeeeauueeeesausseesssnsseeessnssseeesasssseesassseeessnnsssesssnssseessnnsseeessnsseessnnssees 22
NunuBuayansHbie MPEANPUHUMATENN U CAMO3AHSTHIE 0€3 IOCTATOYHOTO CTa)xa U
MEHCHUOHHBIX Oa/yIoB HE CMOTYT pPAacCUUTHIBATH Ha CTPaxoOBYIO MEHCHIO, HO
XOpoIlel ambTepPHATUBON HJsi OOecleueHusl J10X0oAa B OYIyIIeM MOXET CTaTh
nporpamma godrocpounbix coepexenuit (IIJIC). O6 stom TACC coobGmmna
ucnonHuTeNbHbIN aupekTop "CoepHIID" Anna [TanpimmHa. 22
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[lencus.pro, 27.05.2025, Ctanu u3BECTHBI BO3MOKHBIE ITapaMETPhl JETCKOM MPOrpaMMBbl

cOepeKEeHHI

PeGeHok, Ha KOTOPOTO OTKPHIT CYET MO JETCKOW MporpaMMe JOJTOCPOYHBIX
coepexxernit  ([AI1JIC), cMOXKET CHITh JEHBI'HM TOJBKO IIOCIE JOCTHUKCHHS
COBEPIICHHOJETUSA. DTO OAWMH W3 BO3MOXKHBIX IapaMETPOB HOBOTO IIPOEKTAa,
KOTOPBII ceifuac TOTOBUTCS B KAOMHHE. 23

Regions.ru, 27.05.2025, Ycmyru o pacdeTy MeHCHOHHBIX B3HOCOB MOTYT OCBOOOJHUTH OT

Komurer TI'ocnmymbl mo OmwokeTy M Hajoram HOJJAEpKal 3aKOHONPOEKT 00
0CBOOOXKICHUH OT Haslora Ha fo6asneHHyto croumocts (HIC) ycnyr no pacuery
JIONIOJIHUTEIBHBIX CTUMYJUPYIOIIUX B3HOCOB IO JIOTOBOpaM JAOJITOCPOYHBIX
cOepexxenuii. IHumaTiBa HampaBiieHa Ha MOAACPKKY TpakaaH, (OPMUPYIOLIIX
MEHCUOHHBIC HAKOIUICHUS B HErOCYJapCTBEHHBIX NMEHCHOHHBIX (GoHmax (HIID),
numet «IlapaamenTckas raeray. 24

[Tencus.pro, 27.05.2025, Csetnana 3aropoanena, Kak nosepste HII® u BoimnatsT iu

cyocunuro UIT: oTBewaem Ha BOMPOCHI O TPOTrPaMME JIOJATOCPOUHBIX COEPEKCHUI

[IporpamMma mONTOCPOUYHBIX COEpEeKEHUN cTapToBaja OKOJO ToJa Hazaf,
MEHCUOHHBIE (DOHIBI YK€ OTUUTHIBAIOTCS O noxomaHocTH B 20 % wu Bbime. Ho y
MHOTHX JIIO/IEl OCTAIOTCsl BOIPOCHI 1O paboTe 3Toil HOBOM mporpammel u HITD
BooOmie. MOXHO 1M J0BepsATh NEHCHOHHBIM (DOHAAM, KaKOBa BEPOATHOCTD
3aMOPO3KM CYeTa W HAYUCISAIOT JH COQUHAHCHUPOBAHWUE WHAUBHIYATbHBIM
npeanpuaumaTensiM? OTBeuaeM Ha BOIPOCHI HAIIMX YATATENECH. 25

l"azera.py, 27.05.2025, DKOHOMUCT Ha3BaJl ONTUMAJIbHBIN BAPUAHT UCTIOJIH30BAHUS

MaTKaluTaia

PoccusiHkaM HYXHO pa3pelIuTh TPaTUTh MATEPUHCKHUI KamuTand cpa3y Ha TpHU
HOBBIE I1IETH — TMPOTPaMMy JIOJITOCPOYHBIX COEpeKEHUU, HAKOMUTEIHHOE
CTpaxoBaHUE KU3HU U MHIUBUAYaJbHbIC HHBECTUI[MOHHBIE cueTa. Takoe MHEHHE
B Oecene c¢ «[l"aszeroit.Ru» BBICKazays kKaHAWAAT SKOHOMHUYECKHX HAyK, IOICHT
®uHaHCOBOrO yHHBepcurera npu npasurensctBe PO  Hropes banbiaug,
KOMMEHTHPYS  MNPEIJIOKEHHWE  BJIACTEH O  pacCIIUPEHHH  HaIpaBJICHHI
HCIIOJIb30BAaHUS MaTKaITuTala. 28
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27.05.2025, DxcnepT pacckaszaiia, Kak MOBBICUTh K03(h(pUIIMEHT 3aMelieHust Ha IEHCUU

B Cankr-IletepOypre noasenu utoru Investfunds Forum XVI, mocsimeHHOTrO
Pa3BUTHIO KOJJICKTHBHBIX MHBECTHIIMHN, IEPCIIEKTHBAM TICHCHOHHOW M CTPaxOBOU
uHayctpuit. Ilnomanka TpaAWOUOHHO OOBEIUHHMIA WHCTHUTYIHOHAIBHBIX
WHBECTOPOB, BEIyIIUX dKCIepToB oTpaciu. Ha ceccun «lleHcnoHHass HHAYCTPUS:
co3naBas Oynyliee ceifuacy 3amectuTens reHepabHoro aupektopa UK «Pernony,
IIpencenarens coeta aupekTopoB AO «HIID «bYAYIIEE» I'anuna Mopo3osa
pacckasana, Kak POCCHSHaM MOBBICHTH YPOBEHb CBOETO OJIaromoiyyusi MOcIie
3aBEpIICHHS] Kapbepbl W YBEIUYHUTh KOXPPHUIMEHT 3aMEIICHUS yTPaueHHOTO
3apaboTKa Ha TICHCHH. 29
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dunancosas CTa6I/IJ'H>HOCTB B GYI[yH_IGM BO MHOI'OM 3aBHCHUT OT I'paMOTHOI'O
yOpaBleHUsl JIMYHBIMU (UHAHCAMH YK€ cerofHs. OJHaKO MHOTHE POCCHUSHE
COBCPHIAOT MPpOMaAXH, KOTOPBIC MOT'YT CYIICCTBCHHO CHU3UTH UX 6HaFOCOCTO$IHI/I€
B J0JTOCpOuHOM mepcrekTuBe. McmomautensHbiid aupektop CoepHIID Amma
ITanpmmaa BbIACINIIa OCHOBHBIC OI_HI/I6KI/I, KOTOPBIC NPCIATCTBYIOT IMOCTPOCHUIO
YCTOWYHUBOTO (PMHAHCOBOTO OJIArOTIOTYYHSI. 30

I'TPK Kamyra, 27.05.2025, Xutenu Kamy>kckoit 001acTH BIOXKHUIN B JOJATOCPOUHBIE

coepexxenus nmoutu 1,5 mupa pyoneit

B Kanyxckoit ob6mactu 3akiio4eHO 27 ThICAY JIOTOBOPOB  IIPOTPaMMBbI
JIOJITOCPOYHBIX cOepexeHnit. OO0BEM BJIOKEHHMH yXKe€ COCTaBWJI TmodtH 1,5
MmIHapaa pyoneit. Hamomuum, uro nporpamma Obiia 3amyiesa B 2024 roay. 31

Benllpecca, 27.05.2025, ITonynsipHasi y 6en1ropo/iieB nporpamma J0iArocpoyHbIX

cOepeXeHHI CTaHOBUTCS elIE TOCTyIHEee

JIOXOAHOCTH IO TAKUM COEPEXEHUSIM Y HETOCY1apCTBEHHBIX IEHCUOHHBIX (JOHIIOB
0Ka3aJIOCh CYIIECTBEHHO BhIe HHGIsmH: oT 15 10 39 % B rosI. 31

CAMOPErvyNUPYEMAR OPrAHW3ALMA
HAUMOHANBHMAR ACCOUMALMA
HEFrOCYOAPCTBEHHSL X
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30

HoBocTH Pa3BUTHA CUCTEMBI 00513aTeJILHOT0 MEHCHOHHOT0 CTpaxoBaHnud U
chaXOBOﬁ HeHcHH.......'.'..........................................................'.'.'.................... 32

Aud,

Kommepcants, 27.05.2025, CbiH 3a 0TLIa IONOTyYaeT

PUA

denepanbHoit TeppuTopun "Cupuyc"

28.05.2025, BoImaaTel U3 MEHCHOHHBIX HAKOIIICHHH .....cveeeeeeeeeeiirreeeeeeeeeeeiinnreeeeeeeen

Okono 813 Teicsy yenoBek nomyuuiu B 2024 romy cpelncTBa MEHCUOHHBIX
HAKOIUICHUH B BHUJE €AMHOBPEMEHHOW BbIIIaThl. KakoBBI yCIOBHUS MONYy4YEHUS
9TOM BBIILJIATHI M KaKOBBI JPyrue BO3MOXKHOCTH HCIIOJIb30BaHHUS MEHCHOHHBIX
HaKOILJIEHU? 32

I'pynna cenatopoB BHecna B ['ocayMy 3aKOHOIIPOEKT, COTIIACHO KOTOPOMY JIETH,
3a4arhle TOCJIEe CMEPTH OTIA, CMOTYT IOJIy4aTh CTPAXOBYIO NMEHCHI0. Panee um
OTKa3bIBAJIM B BbBIIIJIATAX MO MOTCPC KOPMUJIbLIA, TAK KaK OHU q)aKTI/I‘-IGCKI/I HHUKOr1a
HE HAXOIWINCh Ha WXAWBEHUM OTIA. [lociie MPUHSTHS MOMPABOK TaKUe JCTH
CMOT'YT IIOJIy4YaThb BBIIJIATHI 1O JOCTUIKCHUS COBCPIICHHOJICTHS, a €CJIXM OHU YUaTCA
B By3aXx WJIH cCy3aX — JIO 3aBeplieHHs] OOy4YeHHs, HO He Aoiblie 23 Jer.
HoBoBBeneHre MpuBEAET K €XKEroJHBIM pacxoaaMm (enepanbHOro OrJKETa B
pasmepe 90—100 muaH pyo. 34

Hosoctn, 27.05.2025, 'ocayma npuHsiia 3aKOH O MOPSAKE MEHCUI JIJIS1 TOCCITYKalluX

['ocayma Ha nIeHapHOM 3acelaHuM MPUHSJIA B TPEThEM, OKOHYATEIbHOM YTEHHUH
3aKOHOIIPOEKT, PETYIHPYIOMUIl IEHCHOHHOE 00ECIeueHUE TOCCIyXKaIlluX, paHee
paboTaBmmX B opraHax Biactu denepanpHoi Tepputopun "Cupuyc", a Takke B e€
KOHTPOJIbHO-CUETHOM OpraHe U TeppUTOPHATLHON N30UpaTeabHON KOMUCCHH. 35

PUA Hogoctu, 28.05.2025, Poccuiickiie m€HCMOHEPHI MOTy4YaT MEHCUU B UIOHE JOCPOUYHO U3-

3a T

HWHHBIX BBIXOOHBIX = JICITYTAT T L ..ueuenneniiitiiiiiiiiiii et ie e e e et e e e et e e s e e e ae e

Poccuiickue meHcHOHEPHI, KOTOPBIC TOJDKHBI OBUIA MOJYYHUTh TEHCHUIO mocie 12
UIOHS, TOJIyYaT ee JOCPOUYHO M3-3a JUIMHHBIX BBIXOAHBIX, cooOmma PUA HoBoctu
nenyTtaT ['ocaymbr Anexceit I'oseipun ("Enunas Poccus™). 35
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[TonmockoBbe ceroans, 27.05.2025, Ilencun 11 ponusiuxcs nocie 1995 roga poccusx
MPEJIOKIIM OTMEHUTH: B ['0CIyMe dKECTKO OTPEATUPOBAIH HA MHULIMATHUBY .....ccevnvvveeernnnnee. 36

OTMEHUTh NEHCHUOHHBIE BBIMJIATHI JUIsl TpaxkaaH, poauBIIuxcs nocie 1995 roxa,
npeuiokmn npennpunumarens Koncrantun ManodeeB. B cBoem Tenerpam-
KaHaJIe OH OTMETWJI, YTO 9Ta MHHUIIMATHBA CMOXET PEIIUTh JAeMOrpaduyecKyro
npobiieMy ctpaHbl. OJHAKO peanu30BaTh TNPEUIOKECHHUE MPEATPUHAMATEIS
HEBO3MOYKHO, 3asBUJIa HUHTEpHET-u3NaHuio «lloaMOCKOBbE ceromgHs» naemyTar
komutera ['ocaymbl 1o Tpyly, COLUMAIBHOM MOJMTHKE M JelaM BETEPaHOB
Cgetnana beccapa6. 36

I"azera.py, 27.05.2025, Ctano u3BECTHO, KOMY M3 POCCHUSIH MOJ0KEHBI TOTOTHUTEIIbHBIC
TIEHCHUOHHBIE KOIDMIIIHEHTBL.........eeiivieiieeiieentieniteeieeeiteeteesieeeseesaseenseesssesnseesaseenseessseensaesnseans 37
Hekoropeie poccusitHe UMEIOT TMpaBO HA TOIYyYEHUE JOMOJHUTEITHHBIX
WHIUBHUYATbHBIX TEeHCHOHHBIX KodddumuentoB (MIIK). B wactHOCTH, OHHM
BBIJICTISTIOTCS JKUTENSIM 32 COIMANILHO 3HAYUMBIC TIEPUOIBI — HAPUMED, 32 BpeMs
yXoJa 3a JeTbMHU, OOBsSCHWUI aif.ru KaHIugaT SKOHOMHYECKUX HAyK, IOICHT
®uHaHcoBoro ynusepcurera npu [Ipasurenscrse PO Urops bansiaus. 37
Bribepy.py, 27.05.2025, BoeHHbIe IEHCHUU TOBBICAT OOJIBIIE, YEM OXKHJIAIOCH PAHEe........... 38
B Hawanme ampens mpaBUTENbCTBO YTBEPAWUIIO HWHACKCAIUMIO JIEHEKHOIO
JIOBOJIBCTBUSI BOGHHOCTYXaIuX Ha 4,5%. 3HauuT, BMECTE€ C HUM Ha CTOJBKO XKE
IIPOLIEHTOB BHIPACTET U BoeHHAas neHcus. Ho 3To MoxeT ObITh HE OKOHYATEIhHOE
pelieHrne, eciau CyAuTh 10 3asBlIeHUI0 MuHHCTpa (uHancoB P AnTOoHa
CunyaHosga. 38

[Tencus.pro, 27.05.2025, Boennbie neacuu B 2025 roay yBenudart 0oJbiie
BATITAHUPOBAHHOTO ...ceuttteeutteeeueteesuteeesssteessseesaseeessseeessseesssseessssessnsseesnsseesssseesssseesssseessseesssseennns 38

Boennsie nercun ¢ 1 oktss0pst 2025 roaa BeIpacTyT He Ha 4,5 %, Kak 3asgBISLIOCH
panee, a Ha 7,6 %. OTo cBsA3aHO ¢ OoJsiee BBICOKUM YPOBHEM MH(IIALINN HA TEKYIUI
TOJl, YeM OKHUJAIOCh, 3asiBUJI MUHHUCTP PuHaHcoB Poccun AHTOH CuilyaHoB Ha
3acelaHn KOMHUTETa ['0Cy1apCTBEHHON AyMBI TTO OIO/PKETaM U HaJIOTaM. 38

Konkypent, 27.05.2025, [lencun nepecynTaroT U 3a4UCIAT B HOBOM pa3mepe. [lencuonepon
HKIET OOITBIIIOM CEOPTIPHIS ...vevvvenreenereenrieereeseessreeseensseeseessseenseessseeseesssessseessseenseessseenseesssesnsees 39
Poccuiickum meHcHoHepaM COOOIMIM O BO3MOXHOCTH Tepepacuera TMEHCUH ¢
3aUMCIIEHMEM HUX B HOBOM pasMepe. OTO MpaBo Uil IOXKUIBIX TIpaKIaH
MOJTBEPAMUIIN IKCIEPTHI, TOMOTAIOLINE UM J00MBAThCS CIPaBENIUBOCTU. MHOTHE
IIEHCUOHEPBI MOTYT BOCIIOJIb30BATHCS ITON BO3MOKHOCTBIO. 39

Konkypenr, 27.05.2025, HoBas n1brota BBOOUTCS ¢ 28 Masi 1J1 BCEX IEHCUOHEPOB: 0T 59 ser
1 Qe 1 0) 11 (USRS 39
[lencnonepam npencTaBUIIM HOBYIO BO3MOKHOCTh, KOTOpasi CTAaHET JOCTYITHA IS
BCeX, KTO crapiue 59 net, HaunHas ¢ 30 mas. [TonyduTs 3Ty TbroTY MOXKHO OYIET
Cpa3zy Iocjie BbIXO/a Ha IEHCHI0, U OHAa MOMOXXET 3allUTHTh HAKOIJIEHUS OT
UHIALNY. 39
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CBobOomHas mipecca, 27.05.2025, [lencuonHas cuctema: ecThb JIM CIoco0 00eCeunTh
JIOCTOMHBIE BBITIIATHI TTO CTAPOCTU? ECTB! ..oiiiiiiiiiiiiiii e 40

T'azeta.Ru, 28.05.2025, Ctano u3BeCTHO, KaK INIATAT IIEHCHIO 3aKJIIOYECHHBIM

[lencun o crapocTy, a TaK)Ke B TPYIHBIX KU3HEHHBIX CUTYALUX, FAPAaHTUPYIOTCS
poccusiHam cT. 39 Koucturymuu P® u ycranaBiauBaioTcs 3akoHOM. OO 3TOM
HarnoMHWI npencenarens komutera Coera denepanuu Mo KOHCTUTYLMOHHOMY
3aKOHOJATeNbCTBY AHApeld Kiummac B XoJe BHE3allHO — BCIBIXHYBIIEH
OOIIECTBEHHON AMCKyCCHMM 00 OTKa3e OT MNEHCHH B IOJIb3y JAETOPOXKACHUS,
KOTOPYIO OH Ha3BaJl "OypHOH M CIMIIKOM YK IMOIIMOHAIBEHON". 40

N3 313 ThIC. poccusiH, OTOBIBAIOIINX HaKa3aHUE B MECTaX JHIIeHUs cBoOoabl, 10,3
TBIC. - IEHCUOHEPHI. [leHcust y Hux coxpansiercs, pacckaszan "['azere.Ru" nenyrar
Moco0anymsl, rnaBa Coro3a meHCHOHEpPOB MOCKOBCKOWM ob6macTh AHATONIMN
Hukutus. 43
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HOBOCTHU MAKPOJSKOHOMUIKM ..........coevuerrrensuensnnsensnnsssesssessansssasssnes 44

Benomoctn, 28.05.2025, IIb nopaboTan KOHIENIHIO pEeryJIupOBaHuUs BIOKEHHH 0aHKOB B
HGHpO(bI/IJIBHBIe AKTHUBBI

bank Poccum popaboTan KOHIENIHMIO PETyJIMPOBAaHUS BIIOKCHUN OaHKOB B
DKOCHCTeMBI H  HeNpo(HIbHBIE aKTHBBl - HMX PErYJIsSTOp  Ha3bIBacT
umMMoOuIn3oBaHHble akTUBBI (MA), cnenyer u3 HoBoro fokiana. K Takum aktuBam
OyZeT NPUMEHSATbCS PUCK-4yBCTBUTENbHBIM juMuT (PYJI) - oH cuuTaercs B
MPOIICHTAaX OT KanuTaja OaHkKa, U eciu 9acTh A mpeBbICUT Topor, TO "U3uiieK"
MOJUIEKUT BBIYETY U3 KAIUTAJIA. 44

Benomoctn, 28.05.2025, EcTb I pUCKH UpE3MEPHOT0 NEPEOXIIAKIEHUS POCCUICKOM

9KOHOMHKH

Kom

MepcaHTh, 28.05.2025, [Ib oTBeTHII HAa CTpaxy MEPEOXITAKICHUSI IKOHOMUKHU

Haunbie Poccrara mo BBII Poccum B [ kBaprame 2025 r. mokaszaiaum pocT
poccuiickoii sxoHOMUKH Ha 1,4% B romoBom ucuucienuu. Ludpa crarsenomcraa
oKazajach Xyxe oleHkn Munskonompassutus (1,7%) u banka Poccuun (2%).
Poccwuiickas sxoHomuka, B 2024 1. moka3zaBmias poct Ha 4,1%, Hen30exHO OyaeT
OXJXKJAThCs M 3a7aya mpaBUTenbcTBa U LB caenaTs 3TOT mporecc MmiaBHbBIM, C
TeM 4YTOOBI HE JOMYCTHTh MEPEOXTAXKICHUS, «KaK B KpHOKaMepe», TOBOPHI B
Maprte Ha cbe3ne PCIII npesuaent Binagumup [lyTun. 47

B Oromterene memapramenTta uccienoBanuii u nporrosuposanus (AWII) 1Ib «O
4YeM TOBOPAT TpeHAb» 3a Maik 2025 roma aHATUTUKU peryistopa ne-pakTo
OTBEUAIOT Ha MPO3BYYaBIIME HaKaHyHE OMAaceHHsl TJaBbl MUHIKOHOMUKH
Makcuma PemieTHHKOBA O BO3MOXHOM —TEPEOXJIAXKACHUM OSKOHOMHKH U
nepeunciienne rimaBoid MunpuHa AHTOHOM CuHiyaHOBBIM (aKTOPOB B TOJIB3Y
cmsiryenust JIKII. 50

TACC, 27.05.2025, Mundun PO paccuntsiBaer Ha BeinoiaHenue miana o JJCX B 250 mupn

py6.B 2025 T

Mundun P® paccuntbiBaeT Ha BBHINOJIHEHHUE TUIAHA 10 JIOJIEBOMY CTPaxXOBAaHUIO
xu3Hu (JICXK) B 250 mupa py6. B 2025 roxy. OO0 3TOM 3asiBUI 3aMMHHHUCTpPA
¢unancoB Poccun MBan YebeckoB Ha mieHapHOM ceccun XX FOOuneiiHoit
MEXIYHApOHOU KOH(PEPEHIINH 10 CTPAXOBAHHMIO. 51




MOHUMTOPHUHI' CMHA

CAMOPErvyNUPYEMAR OPrAHW3ALMA
HAUMOHANBHMAR ACCOUMALMA
HEFrOCYOAPCTBEHHSL X
MEHCHWMWOHHB X @oHAaoOB

PUA Hosoctu, 27.05.2025, KpenuTtHselii uMiysisc B Poccun B anpesne onyCcTHIICsS HUXKE
MaHJIEMUHUHOTO YPOBHS - aHATUTUKH LIB ..o 52
KpenutHbiii umnynsc B Poccun B ampene NpoAoSiKuIl CHUKEHUE, OIMYCTHUBIINCH
HIDKE TaHIEMUHHOTO YPOBHS; KpEAMTOBAaHHWE BHOCHT BCE OOJBLIMIA BKJIax B
nepexo] Kk 0oJyiee caep>KaHHBIM TeMIIaM POCTa COBOKYITHOTO CIIpoca, COOOIIaeTcs

B OromereHe "O 4eM roBOPAT TPEHIbI", KOTOPBIH MOATOTOBMI JeMapTaMEHT
MCCIIEIOBaHMS U TPOrHo3upoBanus banka Poccum. 52

PHUA Hosoctu, 27.05.2025, BBII P® B | kBapTasne nokasaji CHH)KEHUE C UCKITIOUCHUEM
Ce30HHOCTH K [V kBapTaity - aHaMUTUKU LB ....coooooiiiiiiii e 52
IIpensapurenbHble pe3yJIbTaThl IIEPBOTO KBapTala IMOKa3bIBAIOT cHUKeHue BBII

P® ¢ uckiroueHHeM CE30HHOCTH IO CPaBHEHHUIO ¢ YETBEPThIM KBapTajiom 2024
rojia, TOBOPUTCS B OIOJUIETEHE JleNapTaMeHTa UCCIICAOBAaHUI U IPOTHO3UPOBAHUS
banka Poccuu "O yeM roBopsT TpeHIbI'". 52

PUA Hosoctu, 27.05.2025, 3amenieHue TEKyIUX TEMIIOB POCTa IIEH W TOA0BON WH(IISAIIT
npoosnKaeTcs - aHATUTUKUA LIB PD ... 53
OrnepaTuBHBIE TaHHBIE Mas YKa3bIBAlOT HA MPOJOJDKEHHE 3aMENJICHUS TEKYLIUX
TEMIIOB POCTa MOTPEOUTENBCKUX LIeH U To0Bol HH(suu B PD, coobimaercs B
otomterere "O yeM TOBOPAT TPEHABI", KOTOPBIA IMOJATOTOBWJ JCTApTaMEHT
UCCIIE0BAHNS U IIPOrHo3upoBanus banka Poccun. 53

PUA Hosocru, 28.05.2025, I'ocnyma o6cynut B | urennn nonpasku B OropkeT PO Ha 2025 1
U B OFOIIKETHBIH KOIEKC .neeeeeeereeeneeeeeeeeeeeeanenaaaeseeeeeeaanamaaeseeeeeeeanemaaeeeeeeeraannnnaeeseeeeraannnnaaaeens 53
['ocayma B cpefly pacCMOTPUT B IIEPBOM YTEHHUH 3aKOHOMIPOEKT O KOPPEKTUPOBKE
napaMmeTpoB (eaepanbHOro 0ropkera Ha 2025 To, KOTOPHIA MPEICTABUT MUHUCTP
¢bunancoB PO Anron CuiryaHoB. 53

bankoBckoe neno, 27.05.2025, AnaTonnii AKCakoB pacckaszai O 3aKOHOJIaTeJIbHBIX Mepax

TIOJJICPHKKH CTPAXOBAHII «..eenvvieenireeenereeeuteesueeesseeesssseesnseeessseeessseesnsseesssseesnsseesnssesssssessnseesnnses 54
3aKoHOJATENN pPacCMaTPUBAIOT BO3MOXKHOCTh BBEACHUS HAJIOTOBBIX JIBIOT IS
JOJITOCPOYHBIX COEPEKEHUN TpaKIaH B paMKaX JOJIEBOIO CTPaXxOBAaHUS KHU3HHU,
3asBUJI TIpejiceaTeb KoMuTeTa ['ocayMbl 1o (DMHAHCOBOMY PBIHKY AHATOJIMMA
AxcakoB Ha koH(pepeHu BCC. JIbrotsl OyayT MOX0KH Ha T€, 4TO AEHCTBYIOT IS
WHBECTHIIMH Yepe3 PUHAHCOBBIC KOMITAaHUH. 54

PBK UuBectuiuu, 27.05.2025, B «CoepHBECTUITNAX)» TPEIIIOKUATINA MEPHI TTOBBIIIICHUS
IpUBIEKATETBHOCTH MIIC ...ttt 55
Jns moBeimieHus: mpuBnekatenbHocTH MMC HEoOXoaMMo co3/aTh CEeMEWHBIN
MHCTPYMEHT Ha 0a3e TpeThero THUIa WHIUBUIYaJbHOTO MHBECTULIMOHHOTO CYeTa
(MUC-3), ynpocTuts mpoteaypy nojaaun napopmaiuu o rpanchopmaiuu B DHC,
a TaK)Ke BEpHYTh BO3MOXKHOCTH MOJIy4aTh JIIOTY Ha JOJTOCPOYHOE BIIAJICHHE
Oymaramu. OO0 3TOM pacckasaia pyKOBOAUTENbh Opokepckoro Ousneca "CoOepa'
Awnma KyGe3oBa Ha BcTpeye ¢ KypHaJIUCTaMU. 55
N3Bectus, 27.05.2025, PoccusiHe pacckasainy o MeNisiX HaKOIUIEHUH Ha Oyyiiee peoeHka ... 56
Cormnacno onpocy RamblerCo, 48% pecrnoHeHTOB KOISIT Ha 00pa3oBaHNUE CBOMX
JETeW, Ha MOMOLIb UM CO ChEMOM XKWIbsS OTKJIaAbIBaloT 18% ompoleHHbIX, Ha

dbopMupoBaHue cTapTroBoro kamurtaiga pedenka - 15%. C pesynbraramu
HCClIenoBaHusa 27 Masd 03HaKOMUINUCH «M3BeCcTHs . 56

10



MOHUMTOPHUHI' CMHA

CAMOPErvyNUPYEMAR OPrAHW3ALMA
HAUMOHANBHMAR ACCOUMALMA
HEFrOCYOAPCTBEHHSL X
MEHCHWMWOHHB X @oHAaoOB

Finversia.ru, 27.05.2025, B nonb3y ykperuieHus py0sst urpaet (hakTop HaJOTOBBIX BBIILJIAT U
CEBOHHOCTH ..c.uvttenitteenutteeautteeauteeaauteeeauteeeabteeeaseeeeabteeaaeeeeeabeeeaas e e e st e e easbeeeabeeesabbeesabbeesabeeenaneeenanee 57
Ha 27.05 ob6wsasnennsiii 1Ib xypc USDRUB cocraBmsier 79,6588. BriepBbie 3a
J0Ar0oe BpeMst OQHUIMATIBHBIN KypC M0Julapa OIyCTHJICS HUXKE IMCHUXOJIOTHYECKU
BaKHOU 1 peiHKa oTMETKH 80 py0. B ueTBepr 22.05. Takum 0O6pa3om, 3a HEIEIIO

C JaThl HAIEero mociegHero pazbopa Kypca pyons 20.05 u mo H.B. yKperuieHue
coctaBuio emeé mo4ytu 1% - copoc Ha HMHOCTPAHHYIO BAIIOTY MPOOJIKUII
OCTaBaThCS JOCTATOYHO HU3KHM. 57

HOBOCTH 3APYBEKHBIX IIEHCHUOHHBIX CUCTEM .............cccuc.... 60

HoBocTH NEHCHOHHOM 0TPACJIN CTPAH OJIMKHET0 3APYOCIKDBSH ceeervrarrecsssnness 60

Au® - benapycs, 27.05.2025, MunTpy#aa: 3a roa paboTaloUIMX IEHCHOHEPOB B Oenapycu
CTATIO HA 00 OOJIBIIIC .....eeuvieeivieeeirieesiteeeeiteeessteeeseeesseeessseeassseeeasseeassseeesseeessseesnssessssseessseeensses 60
B benapycu no cocrosiauto Ha 1 mast 2025 roa mpoaomKaoT TpyauThes 6osee 470
THIC. YENIOBEK, JOCTUTIINX TEHCHOHHOro Bo3pacta. OO0 3TOM coOOmUIN B
MunTtpyna u couzamuthl. [1o cpaBHEHHIO ¢ aHAIOTUYHBIM TiepuoaoM 2024 roxa
YHCII0 PabOTAIOIIUX IEHCHOHEPOB B CTPAaHE YBEIMUMIOCH Ha 6%. 60

Pkzsk.info, 27.05.2025, EHII® obnapomoBan gaHHbIE 10 HHBECTULIMOHHBIM HOPTQENIM
NEHCUOHHEIX aKTUBOB HA 1 MAT 2025 TOA . eeeeneeeeieeeeeeee e e e e e e e eeeeeeeeaneees 60
EHII® npencraBun oTYET 1O MEHCHOHHBIM aKTHBaM 3a Mai 2025 roma: oOmmid
00bEM akTHBOB TpeBbicua 23 TpiH TeHre. KasaxcTaHckue BKIQIYUKH MOTYT
nepefaBaTh 4YacTh HAKOIJICHWM B  YIPaBICHHE YAaCTHBIM  YNPABJISIONINM
KOMITaHusM, coob1maet [lerponaBnoBck.news co ccbuikoii Ha EHIIO . 60
inbusiness.kz, 27.05.2025, Kyna B10)KeHbI IEHCUOHHBIE IEHBI'M KA3aXCTAHIIEB ...........c.nn..... 62
Enunsenii HakonuTenbHbIN eHCHOHHBIN (HoH (EHIID) oTunTancs 06 ynpaBieHun
neHcuoHHbIME akTuBaMu HarmonansubiM 6ankoM PK (HBPK) u ympasnsirormmu
nHBecTHIIMOHHBIM TIopTdenem (YUII) mo cocrosauio Ha 1 mas 2025 ropa,
nepenaeT inbusiness.kz. 62

HoBocTH NEHCHOHHOM 0TPACJIN CTPAH JATBHET0 3aAPY0CIKDBSH ceeeersevserecsssnness 65

®unmapker, 27.05.2025, EBponeiickie HeOaHKOBCKHE (PMHKOMIIAHUU TIPOBEPST HA

TIPOUHOCTDB . teeeeuutrteeeaneereeeasnsseeesssnsseeessnsseesasnsseeesssssseessssssseesannsseeessnssssesssnssseessnnsseeessnsseeesnnssees 65
Perynstopet EBpocoro3a mimaHUpPYIOT BIEpBbIE MOABEPIHYTH CTpECC-TeCTaM
(UHKOMIIAaHUH, HE OTHOCSIIHECS K OAaHKOBCKOMY CEKTOPY, B TOM HYHCIIE XE[K-
dboHaBI 1 HOHIBI PSAMBIX HHBECTUIIMH, TTuIeT Financial Times. 65

Frank Media, 27.05.2025, Reuters: HopBexxckuii meHcMOHHBIN (OH HE OyAeT pacipo1aBaTh
UBPAUITBCKIE QKTHUBBL....ceeuvieeutieeureeenuteesuteesuseesseeesnseeessseeesnseeessseesnsseesssseesnsseesnsseessseessnseesnnses 66
@DUHAHCOBBIN  KOMUTET mapjaMeHTa HopBeruu TroTOBUTCA  OTKJIOHHUTH
NPEUIOKEHUs] aKTMBUCTOB O TIOJHOM OOHKOTE U3paMIbCKUX KOMIIAHUHN
KPYIHEUIIUM B MHPE CYBEPEHHBIM (POHAOM CTOMMOCTHIO $1,8 TpiH, cooOrmiaer
ucrouyHuk Reuters. [1o ero cioBaM, KOMUTET pEeIINII OIPAaHUYUTHCS UCKIIIOYEHUEM
TOJNBKO TEX KOMIIAHWH, KOTOpBIE HAMNpsMyl0 MpPUYACTHBI K HApYLICHUIO
MEXYHApOJHOTO ITpaBa Ha OKKYIIMPOBAaHHbBIX NAJIECTUHCKUX TEPPUTOPUAX. 66
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Wntepdaxc, 27.05.2025, Kpynueitmuii nencuonnsiit poua CILIA B I kBapTane cokparui
nosi B Apple 1 HapacTHIT B McDoNald's........ccuviieiiiiiiicciieee e 67
California Public Employees' Retirement System (Calpers), kpymHeummii
nercuoHHbIi Goun CIIA, B mepBoM KBapTase mpoaai yacth akiuii Apple Inc., Ho
HapacTi o B Meta (mpusHana B P® skcTpeMucTCKO oOpraHuzanue u
3anpeniena), Advanced Micro Devices u McDonald's Corp.. 67

Investing.com, 27.05.2025, [1lencuonnbie GoHABI MONACPKUBAIOT YUIHICKUE aKITUH
PEKOPIHBIMH IPUTOKAMHU B AIIPEIIC ..c.vveerienieenrieieeeireenieeeareeseesaneeseesaneesneessneenneesnneenneessneenees 67
[To manapiM JPMorgan, neHCHOHHBIC (DOHIIBI MPOAOIKIIIM TMOKYIIATh YAITUHCKHE
aKIMK Ha (OHE PaJUTH, IIPH ITOM YUCTHIC TIOKYIKH JOCTUTIH peKopaHbIX $334,7
MUJUJIMOHOB B arpesie, YTo CTaJI0 CaMbIM BBICOKMM MECSYHBIM MPUTOKOM C JeKa0ps

2023 rona. MlHBeCTUIIMM NTEHCHOHHBIX (DOHIOB B MECTHBIC aKI[UH YBEIUYHIN HX
JI0JTI0 B 00111eM 00beMe akTHUBOB o1 ynpasieHuem (AUM) ¢ 7,6% B mapre 10 7,9%

B ampesie, XOTs 3TO BCE €Ille HUXKe YpoBHEU BbIiie 9%, HabmogaBmmxcs B 2017
romay. 67
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HOBOCTU NEHCUOHHOW OTPACIN

HoBoctu otpacnu HIN®

TACC, 27.05.2025, lMpoecpamma 0os120CpOYHbIX cbepexeHuti om HIN®
3eosnroyusi c 6aHkom BBPP

lMonyyums KOHCyrnbmauyuro o OopMIIeHU rpoepaMmMbl  O00S120CPOYHbIX
cbepexeHul om HIMN® 3eonouuss menepb 803MOXHO 8 1t0bom omoeneHuu baHka
BEPP. ®@uHaHCcOo8bIU UHCMPpYMeHm oMoXxXem  poccusiHam  cgopmuposams
HakorineHus Ha bydywee, a makxXe rnosly4ums coghuHaHcupogaHue om 2ocydapcmea
U 80Cr10/1b308aMbCs1 Harl0208bIMU Jlb20mamu.

ITo nanubiM banka Poccun, mo uroram 2024 roga yxe 2,8 MIIH pocCUsiH Havyaiu (hOpMUPOBATH
HaKOIUICHUS B paMKax mporpaMMmsl goiarocpounbix coepexxennit (I1J1C). [Iporpamma BiIrogaeT
coprHAHCHPOBAHKE CO CTOPOHBI rocyaapcTBa 10 36 Teic. pybreit B ron B Teuenue 10 rer,
MOBBIICHHBIA HAJIOTOBBINA BBIYET CO B3HOCOB 710 400 ThIC. pyOsielt B roj1, a Tak’ke BOZMOXKHOCTh
THOKOTO yMpaBICHHUS HAKOMUTEIBHON YacThiO0 00S3aTENHbHOTO MEHCHOHHOTO CTPaXxOBAaHMS.
OneparopaMu JaHHOW YCIIyTH BBICTYINAIOT HETOCYAApCTBEHHBIE NTeHCHOHHbIE (oHIbI Poccuu,
B ux unciie u HII® Dpomrorusi.

B banke BBPP ormeuaroT, mporpamma MOXeT OBITh MHTEPECHOHN IJIsi pa3HBIX KaTEropui
rpaxnaal. Ee ctuMynupyroiire Mephl HallpaBJICHBI Ha TO, YTOOBI 3aMHTEPECOBATH KAK POCCHUSH
CO CpeAHMM YPOBHEM JOCTaTka (s HUX, Halpumep, HaubOojee MPUBIEKATEIbHO
copHAHCHPOBAHKE CO CTOPOHBI TOCYAAPCTBA), TAK U JUIS TPAKIaH ¢ 00Jee BEBICOKUM JI0XOI0M,
KOTOpBIE UMEIOT BO3MOXKHOCTD MOJYYHUTh (M B JaJbHEUIIEM PEUHBECTUPOBATH) MOBBILICHHBIN
HaoroBbIi BeryeT co B3HOCOB B [1J1C 10 400 ThIC. pyOeid.

[Tpu 5TOM Kak Juisi BO3pAaCTHOM KaTeropuu, Tak U AJI MOJIOJIEKU OyIyT WHTEPECHbI THOKUe
YCIIOBUS TIOTyYEHUS BBITLIAT:

® YHYaCTHHUK MOJKCET IMMOJTYYNTH BBITIJIATHI ITPU OKOHYAaHUHU CpOKa ,HGfICTBPIH A0roBopa,
® Ipru JOCTUIKCHUU IICHCUOHHBIX OCHOBaHHﬁ,
® B 0COOBIX JKM3HEHHBIX CUTyalusX.

[TomyunTh KOHCYJBTAIMIO MO MPOrpaMMe JONTOCPOUHbIX cOepexenuit or HIID Dpomonus
MOXHO B JItoOoM m3 56 otnenenuii banka BEPP. B kadecTtBe mepBoHauaabrHOTO B3HOCA B
nporpammy HeoOxoaumo BHectu 2000 pyOnei, B qanpHEHIIeM MONOJIHATH CYET MOXKHO B
koMpoptHomM pexkume. Ilpu mepeBome B [IJIC NEHCHOHHBIX HAKOIUJICHHWH B paMKax
oOsi3aTenibHOr0  MeHcHoHHOro crpaxoBaHust (OIIC) y yuyacTHMKa mporpamMMmbl Oyzer
BO3MOXHOCTb JOINOJHUTENBHO YBEIUYUTh CYMMYy CBOMX cOepekeHHil. CTaTh y4acTHHUKOM
pOTrpaMMbl MOKET JII000H TpaskaanuH Poccun crapuie 18 ner.

AxmmonepHoe obmectBo "HerocynapcTBennsii meHcHOHHBIN dora DBomornusa” (AO "HITD
Opomonus”, ®onn). Jlunensus Ne 436 ot 08.10.2014 Beinana bankom Poccun.

Heo0xoaumMo BHUMAaTEIbHO O3HAKOMUTBHCS C YCTaBOM, IEHCMOHHBIMU MTPaBUJIAMHU, TIPaBUIIaMU
dbopMUPOBaHUS  JONTOCPOYHBIX COEpEkKEHHH, CTPaxOBBIMH TIPAaBHIAMH, KIFOUYEBHIM
MH(OPMALIMOHHBIM JTOKYMEHTOM TMepe]l 3aKII0YeHHEM IEHCHOHHOTO JI0roBOpa, J0TOoBOpa
e —
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JONTOCPOYHBIX COEpe)eHul, aoroBopa 00 00s3aTEIIBHOM IEHCHOHHOM CTpPaXxOBaHHUH
(mepeBoOM TIEHCHOHHBIX HakorieHud B ®onm). IlomyuuTs moapoOHyro WHPOPMAHIO O
@DoHJIe, 03HAKOMHUTHCSI C YCTaBOM, NMEHCUOHHBIMU IMPaBUIIAMH, MpaBUIaMU (OPMHUPOBAHUS
JOJTOCPOYHBIX COEpeKEeHUM, CTPaXOBBIMH IpaBUJIAMH, a TakKXK€ C MHBIMH JOKYMEHTaMH,
MPEAYCMOTPEHHBIMU 3aKOHOAATENBCTBOM Poccuiickoi denepaniu 1 HOpMaTUBHBIMU aKTaMU
banka Poccuu, moxkno no aapecy: 127051, r. MockBa, BH. Te€p. I. MyHULIIMNAIbHBIA OKPYT
Memanckuii, L[BeTHo# OynbBap, A. 2, a Takxke B opucax Donna.

https://tass.ru/novosti-partnerov/24050949

lNeHcus.pro, 27.05.2025, B accoyuayuu HI® npednoxunu esecmu
aemonoodnucKy Ha He2ocyO0apCmeeHHY0 NMeHCUK

[NosbiweHuUe yposHs XU3HU reHcuoHepa mMoxem bbimb docmuaHymo, ecru 8
Poccuu gsecmu 0b6s13amesibHy0 asmomamu4ecKyro noonucky Ha
HeaocyOapcmeeHHyo neHcuro. O6 amom 3aseun enasa HayuoHanbHou accoyuayuu
He2ocydapCmeeHHbIX MMEeHCUOHHbIX ¢oHOo8 Cepeel benskoe Ha XVI ®opyme
UHcmMmumyuyuoHarsbHbix uHeecmopos CBonds e CaHkm-llemepbypeze.

ITo muenuto bensikoBa, aBromoanucka Ha nporpammbl HIIO moxer obecrieunts 10 40 %
MPUPOCTAa YYACTHUKOB HErOCYJIapCTBEHHOM IMEHCHUOHHON cucTteMbl. [Ipu 3TOM HOBIIECTBO
OyZeT CTUMYJIMPOBATh POCCHUSH BKJIAJBIBATHCS B CBOIO CTAPOCTb.

«Kak moka3pIBaeT MpakTHKa, KOT/IA JIFOJAH OKa3bIBAIOTCS B CHUTYallUW BHIOOPA, OHW HAYMHAIOT
60.]166 B3BCHHICHHO OLICHUBATH HepCHGKTI/IBBI 1 4aliie HpI/IHI/IMaIOT IIOJIOKUTCIIBbHBIC peH_IeHI/ISI.
ABTOIIOJNIMCKA CO3/1a€T YCIOBHUA, B KOTOPBIX TpakaaHe Oojiee CKIOHHBI BOCHPHUHUMATH
y4acTHe B IPOrpaMMe KaK €CTECTBEHHBIM IIAr, a HE KakK JOIOJHUTEIbHYIO HArpysKy», —
cunTaeT bensakos.

ABTOmOANMCKa — 3TO O00s3aTeTbHOE BKIIOYEHHE C CUCTEMY HETOCYIapCTBEHHOTO
NEHCHUOHHOTO 00ECTIeYeHHsI BCeX I'pa)KlaH CTPaHbl, HAUMHAS C ONPEICICHHOI0 BO3pacTa, Kak
npaBuio, ¢ 18 et unu mociie opUIUaATEHOTO TPYA0YCTpoicTBa. YacTo cueT OTKpHIBAETCS B
toM HII®D, ¢ KoTOphIM paboTOIATENh 3aKIIOYIII IOTOBOP. B HEKOTOPHIX CTpaHax, HapUMeEp, B
rocyaapctBax [IpubanTuky, 4acTe B3HOCOB M3 3apIulaT COTPYIHUKOB OTIIpaBIseTCS Ha
TOCIIEHCUIO, @ 4YacThb — Ha HEroCyJapCTBEHHYI0. MHorzma cdera MONOJHSIOTCS TOJIBKO
TOOpOBOJIBHBIMU B3HOCAMM TpaxknaaH. benskoB mnomuepkHysd, 4uro B Poccum BbIxoa u3
aBTOIOJIUCKHN JOJDKEH OBITh TapaHTUPOBaH KaxaoMmy, TO ecTb ywyactue B HIIO momxHO
OCTaThCsl JOOPOBOJIBHBIM.

Hanpuwmep, ¢ 1 suBaps 2025 roxa B Mpnanauu 3apaboTana aBTOMaTH4ecKas MOANMCKA Ha
NeHcuto. B upnanackyro nporpaMmy OyAyT aBTOMAaTHYECKH BKJIKOYAThCS BCe PAOOTHHUKH B
Bo3pacte oT 23 mo 60 ser, umeromiue roaooit noxoa He meHee 20 000 eBpo (0koy0 2 MITH
pyOuieil) ¥ He y4acTBYIOIME B KaKUX-JIMOO NEHCHOHHBIX IporpamMMax. CTaBKH B3HOCOB JJIS
paboTHuKOB coctaBAT 1,5 % oT 3apaboTka ¢ MocTeneHHbIM MoBbImeHHEM 10 6 %. Cuer
couHaHCUpYETCS B TAKOM ke 00beme paboToaaTenieM U B 0osiee ckpoMHOM oobeMe (33 % ot
B3HOCA pabOTHUKA) — rocynapctBoM. Pabotoxarenu u rocygapcTBo OyayT coprHaHCHPOBATh
B3HOCHI TOJIbKO ¢ TiepBbIX 80 000 eBpo 10X01a rpaxJaHuHA.

https://pensiva.pro/news/v-assocziaczii-npf-predlozhili-vvesti-avtopodpisku-na-
negosudarstvennuyu-pensivu/
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Lionsharecitynews.ru, 27.05.2025, O6bemM 8/10)keHUll pPOCCUSIH 8
HezazocydapcmeeHHbIe NeHCUOHHbIe hOHObI ebipocsiu Ha 80%

Mo umoeam 2024 200a 63HOCbI POCCUUCKUX epax0OaH U KOoMraHuu e
¢uHaHcosble uHcmpymeHmsl HI® cocmasunu 260 munnuapdos pybnel. Omo Ha
80% 6onbwe rnokazamerneu 2023 2o0a. K makum ebieo0am ripuwisiu aHanumuku HIN®
«[ocmotiHoe BYAYUIEE», npoaHanu3uposas OaHHble baHka Poccuu rno umozam
OesimesibHOCMU HeaocyOapCmeeHHbIX MeHCUOHHbIX (hOHO08 3a 200.

HpaiiBepom pocrta nunTepeca poccusin k HII® crana mporpaMma g0iIrocpodyHbIX cOepexeHui,
KoTopasi Obu1a 3amymieHa B 2024 rogy. Coeperarenbabie B3HOCH B paMmkax [1JIC coctaBuiam
101,6 mnpa py6uielt, Takum o06pazom, obecrieunB 39% oT 001iero 00bemMa B3HOCOB.

Bcero e camMOCTOATENIBHO B INPOrpaMMy JOJITOCPOYHBIX COEpeXEHUH M TEHCHOHHBIE
nporpammbl oT HII® poccusne HanpaBuiu 145,5 mapn py6reiit. Cpenu pernoHOB-IHIEPOB,
KHUTEIH KOTOPBIX 0OJIbILE BCErO BIOXKWIN B 3TH (PMHAHCOBBIE HHCTPYMeHTHI oT HIID:

. Mocksa - 21,3 mupa py0uieit

. MockoBckast 06macTs - 8,6 Mupz pyosieit

. Cankr-IlerepOypr - 6,1 mupn pyomeit

. Tartapcrad - 4,7 mapa pyosei

. XaHTbI-MaHCHICKHIT aBTOHOMHBIH OKpYT - 4,3 Miipx pyOeit
. Hwxeropoackas obmacts - 4,2 mupj pyosieit

. bamkopTtocTtan - 4,0 mipx pyoneit

. CaepaioBckast 006mactsb - 3,6 Mipa pyosei

. Kpacnosipckuii kpaii - 3,6 mipn pyoeit

. Kpacnonapckuii kpaii - 3,6 muipj pyosteit

[To utoram 2024 roga B3HOCHI poccuiickux komnanuil o nporpammam HII® nocturnum 114,7
MIpa pyoaeit, uro Ha 25% Oobiue, yem B 2023 rogy. DKCHEPTHI CBA3BIBAIOT MOJIOKUTEIBHYIO
JUHAMUKY C POCTOM HHTEpeca OTEYEeCTBEHHOIO OM3HEca K KOPIOPAaTHUBHBIM IEHCHOHHBIM
IporpaMMam, KOTOPBIE BBICTYNAIOT JOMOIHUTEIbHBIM HHCTPYMEHTOM MOTHBALIUU TIEPCOHATIA.

B Ttom-10 perumonoB, pabotomaTenw KOTOpPHIX HawbOojee AaKTUBHO BKJIAIBIBAINCH B
dbopMUpOBaHUE HETOCYTAPCTBEHHOMN MIEHCHH CBOMX COTPYIHUKOB BOIILIH:

. Mockga - 36,0 mupn pyouneit (+28% k mokasarensm 2023 roaa)

. XaHThI-MaHCUICKU aBTOHOMHBIN OKPYT - 8,9 muipa pyoueit (+18%)
. SImano-Henenkuii aBTOHOMHBII OKPYT - 5,4 Mipn pyoaeit (+27%)

. MockoBckas obnacts - 5,1 mupa pyoneit (+20%)

. Cankr-IlerepOypr - 4,2 mipa py6uneii (+16%)
Bamkoprocran - 3,5 mupa pyoneii(+24%)
. TromeHckas obnacTsb - 3,2 mupa pyoaeit (+51%)

. Kpacnonmapckwuii kpaii - 3,2 mipa pyoueit (+66%)
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. Tarapcran - 3,2 mupa py6ueit (+21%)
. Wpxkytckas obnacts - 3,0 mupn pyoneit (+31%)

https://lionsharecitynews.ru/obem-vlozhenij-rossiyan-v-negosudarstvennye-pensionnye-
fondy-vyrosli-na-80/

Baw neHcuoHHbIlU 6pokep, 27.05.2025, O nepeoghopmiieHUU
nuueH3uu AO «HI® CoekombaHK»

GaHk Poccuu 26.05.2025 npuHsn peweHue nepeoopMums NUUEH3UK Ha
ocywecmeneHue dessmesibHOCMU 10 NeHCUOHHOMY obecrieyeHuUro U rneHCUOHHOMY
cmpaxoeaHuto AKUUuoHepHo20 obwecmea «HeaocydapcmeeHHbIU neHCUOHHbIU ¢hOHO
CoekombaHK» 6 ces3u c rnpedocmasrsieHUeM €My rpaea Ha ocyuwecmereHue
dessmernibHOCMU 1o 06s13amesibHOMY NMEHCUOHHOMY CmMpaxo8aHUulo.

http://pbroker.ru/?p=80231

Bedomocmu, 27.05.2025, Skcrnepm 2asiuHa MOpPoO308a Ha rnyiouwadke
investfunds forum paccka3ana, Kak noebicumb KO3¢ghghuyueHm
3aMeuweHus1 Ha neHcuu y POCCUSIH

B CaHkm-llemepbypze nodsenu umoeu Investfunds Forum XVI,
MOCBAWEHHO20  passuUMUI0  KOJIIIEKMUBHbLIX  UHeecmuuyud,  rnepcriekmueam
MeHCUoHHoU u cmpaxoeol uHOycmpud. [lnowadka mpaduyuoHHo obbeduHuna
UHCMUMYyUuOHarsibHbIX UHBECMOpPOo8, 8edywux 3Kcrepmos ompacnu. Ha ceccuu
«lleHcuoHHasi  uHOycmpusi: co30aegasi  byOywee  ceu4ac»  3amecmumersib
eeHepasibHo20 dupekmopa UK «PeauoH», lNpedcedamenb coeema oupekmopos AO
«HIMN® «bY/YUIEE» lanuHa Mopo3oea pacckasasia, KaKk poccusiHaM [r1o8bicumb
ypogeHb cgoe20 brazornony4yusi rocrie 3aeepuieHuUsi Kapbepbl U y8enudumsb
KoaghpuyueHm 3amew,eHUs1 ympadyeHHo20 3apabomka Ha rneHcuu.

Bo Bpemsa BbeicTymuieHus ['anmHa Mopo3oBa oOTMeTWia, I YBEJIMYEHHS Y POCCHUSH
kod(duimenta 3aMelIeHUss Ha TIEHCHUM HEO0OXOAMMO TepedaaHCUpOBaTh CHCTEMY
JOJrOCPOYHBIX HakoIUIeHMH. C ydyeToM MOBBIIIEHUS HAarpy3kd Ha IMEHCHOHHYIO CUCTEMY
Ba)KHO BHEJPUTH MEXAHWU3M PEryJISIPHOTO IOMOJIHEHUS IEHCUOHHBIX IUIAHOB.

Criukep NOJYEpKHYJA, YTO CErofHs KOd(D(UIMEHT 3aMeleHHs HMEeT TEHICHIMIO K
cHmkenuio. [1o nanusiM PoccraTa, ceroans cpeHss cTpaxoBasi IEHCUS Y POCCUSIH COCTaBIISIET
24 ThIC. pyOJieli, a COOTHOIIEHUE MEHCUH K 3apruiate 1oxoauT 10 25%. o pacuéram HIID
«bYAYUIEE» ¢ yuerom moka3atenei Poccrara, k 2030-My rogay 3TOT MOKa3aTellb COCTABUT
ok0110 20%.

Cutyanuo MOXKHO CYLIECTBEHHO MU3MEHHTDH B JIYUIIYI0 CTOPOHY, OTMETHJIA CIIUKEp, HO MpHU
YCIIOBHUH, €CIIH Y POCCUSH OyIyT peryisipHO ()OPMHPOBATHCS TOMOJHUTEIbHBIE COCpEKEHUSI.
B npumep skcnept npuBesna 3apyOexHble CUCTEMBL, B KOTOPBIX KOPIIOPATUBHBIE IEHCUOHHbBIE
nporpaMMbl paboToaaresnell OXBaThHIBAIOT 3HAUNTENBHYIO OO paOOTHHUKOB (3a4acTyio Oosee
60%).

«IIpu 3TOM 1OOPOBOJIHBIE CHUCTEMBI, KOTJAa TPaXJAaHHH IO COOCTBEHHOMY >KEJIAaHHUIO, B
OCHOBHOM pa30BO MOIOJHSET CBOW INEHCHOHHBIA CueT, He 00eCHeuMBalOT JOCTATOYHOIO
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koaduurenTa 3amenienus, - orMetuina ['annna Mopo3oBa. - PerynspHble OTYMCIEHUS B
HEeOOJIBIIIOM pa3Mepe ropaszio 0osiee 3HaUMMBbl M Ba)XKHbI, HEXKEIU €IMHOBPEMEHHbIE. FIMEHHO
OHH CTIIOCOOHBI CO3/IaTh HAJISKAIIUN YPOBEHB J10X0/1a SKOHOMHKH.

BakxHo, 4T00BI TOCYAApPCTBO MPEIYCMOTPEIO KOMIIEHCAIMOHHBIC MEPhI M CTHUMYJIBI KaK JUIs
paboTHHKa, TaK U paboTOIATENS B HOBOU cucTeMe, JoOaBmia cukep. «C y4eToM MOBBIIIEHUS
Harpy3kd Ha MEHCHOHHYIO CHCTEMYy HEOOXOIMMO BHEAPUTh MEXaHH3M pETyJISPHOTO
MOTIOJIHEHUSI TEHCHOHHBIX IUIaHOB. OTMedy, YTO 3TO HE YBEJIWYEHHE HAJOroB, 3TO
OTJIOKEHHBIM IUIATE)X HWHIUBHIYaTbHO JUIA KaXJOTO YelIOBeKa», - MOosCHWIA [amnHa
Mopo3sosa.

https://www.vedomosti.ru/press_releases/2025/05/27/ekspert-galina-morozova-na-
ploschadke-investfunds-forum-rasskazala-kak-povisit-koeffitsient-zamescheniya-na-pensii-u-

rossiyan

Bedomocmu. Ceeepo-3anad, 27.05.2025, O6Bbem e/10xeHul
nemepbypxuyee 8 HezocyldapCcmeeHHble MNeHCUOHHble (POHObI 6
2024 200y ebipoc Ha 81%

Obwem enoxeHul xumeneu [lemepbypea 8 HezaocydapcmeeHHble
MeHCUOHHbIe pOHObI (HIN®) no umozam 2024 2. cocmasun 10,3 mnpd pyb. 3mo Ha
81% 6onbwe, yem 8 2023 2., coobwunu e npecc-cnyxbe «HIN® «ocmolHoe
bydyuwee».

Kak oTmeTmnm B opraHuzanuy, pOCT HHTEpeca HeTepOypKIEeB K HErocynapCTBEHHBIM
NIEHCUOHHBIM (DOHJIaM CBSI3aH C 3aIlyCKOM IporpamMmsbl foirocpounsix coepexennii (I11C) B
2024 r. B3HOCHI B paMKaXx 3TOH MPOrpaMMBbl COCTaBUJIA CYIIECTBEHHYIO YaCTh.

Taxoke yBenuuuicst 00beM B3HOCOB B poaykThl HIID ot komnanwuii. [1o uroram 2024 r. onn
BHecu 4,2 mupa py0, urto Ha 16% Oosbiie oTHOCUTENBHO pe3yibTaToB 2023 1. DKCnepTh
CBSI3BIBAIOT 3TO C POCTOM HHTEpeca OM3Heca K KOPIOPAaTUBHBIM NMEHCUOHHBIM IPOrpaMMaM,
KOTOpBIE BBICTYIAIOT B KAUE€CTBE AOMOJIHUTEIHHOIO HHCTPYMEHTa MOTUBALIMH I IEpCOHAIA.

Bcero 3a 2024 r. or rpaxnan Poccum u xommnanuwii B ¢uHaHCOBBIe mporpammbl HIID
noctynuio 260 mupa py6. 1o Ha 80% OGomnbiie B cpaBHeHuu ¢ 2023 r., 1o6aBUIM B Ipecc-
ciyxoe.

Panee "Bemomoctu" mumcamm, uro otaenenue CormansHoro ¢ouaa Poccum mo CaHkT-
[TerepOypry u JleHUHTpaacKoil 00JIACTH MPOBENIO MHACKCAIMIO CTPAXOBBIX MEHCUH MOUYTH 2
MJIH JKHTENIed ropoga W oOnacTu. B siHBape B COOTBETCTBHM C TMPOTHO3HOW HHIAIIUEH
BBINJIATHI OBLIM yBenudeHsl Ha 7,3%, a ¢ ¢eBpans no pemeHuto npesuaeHta PO nposeneHa
JIOTIOJTHUTEIbHAS MHEKCAIIHS 10 YPOBHS (PAaKTUYECKOTO pocTa 1eH — Ha 9,5%.

https://spb.vedomosti.ru/economics/news/2025/05/27/1113126-vlozheniva-peterburzhtsev-v-
fondi
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Finversia, 27.05.2025, Uneecmuyuu pa3znuearomcs eWupb

B [lemepbypze cocmosinace XVI KOHgbepeHuusi UHCMuUmMyyuoHaslbHbIX
uHeecmopos. Kak coobwun ocHogamerb 2pyninbl kKomnaHuli Cbonds Cepael J1amnuH,
8 amomM 200y Ha Meporpusmue 3asieunucb 519 cneyuanucmos, 8 OCHOBHOM
MeHeOXMeHm yrpasistouux komnaHud, 6aHkos, poHO08, a mak Xe npedcmasumernu
3MUMEHMOo8 UeHHbIX bymaz u opeaHu3amopos8 mopaos. bbinu npedcmasneHsbl
YUHOBHUKU U QOaxe 4YacmHble UuHB8ecmopbl (04e8UOHO, C HeMasbIM JIUYHbIM
Karniumaisiom, ubo 83HOC omceKkaem om Mepornpusimusi Jiuly, co cpeOHUM Aocmamkom).

<...>

HII® — camble KOHCEpBAaTUBHBIE HHBECTOPH! Ha ()MHAHCOBOM PBIHKE BO BCEX CTpaHaX MHpa.
JloJist ak1inii B TEHCHOHHBIX aKTUBAX B HaIIeH cTpaHe cocTtaBisieT 9,1%, oomuranmii 62%, cuera
u neno3utsl 7,2%, maes [T DoB 8,6%, npoune HHBECTHIINH (3€MJIS, IPSAMBIC BJIOXKEHUS U JIP.)
2,5% .

Jpyrue ctpanbsl MOTYT OBITH MOX0XH Ha Poccuio, OgHAKO cpaBHHMBATH MPOCTO MO OJHOMY
IIOKa3aTeNIo Heb3s — B KaXI0M cTpaHe CBOE HAJIOr000JI0KEHHUE, CBOU 3aKOHBI M CBOM PBIHOK,
3aBUCALLUN OT BHYTPEHHUX IIPOLIECCOB B CTpaHe. Tak 4To MBI IIPOCTO MOXKEM CPABHUTH TO, KaK
B KOHKDETHOM IIOKa3aTelle OTPaXkacTcsl BECh KOMIUIEKC IIPOLECCOB — DPBIHOYHBIX,
0O0IIeCTBEHHBIX, 3aKOHOTBOPUECKUX, KOTOPbIE MPOTEKAIOT B TOM WJIM HHOM T'OCYAapCTBE.

benskoB He cUMTaeT, YTO HYKHO IMOBBIIIATH JOJIIO aKIUK B aKTUBax JI000M meHoi. Hemb3s
JKEPTBOBAThH HAJIEKHOCTHIO.

[Ipu sTom HakoruienHas noxoaHocth HITID B cpaBHeHuu ¢ undmsmueii (2016-2024 roasr) He
Brevatiger. Jlo ymiartel BO3HAarpaxaeHud (QoHAy, yHOpaBIAOMIEH KOMIAHUU H
CHEIICTIO3UTAPHIO OHA Ha YpOBHE 9% roloBbIX, pu cpenneit nHdusiuun 8,2%.

Ceityac MHOTO TOBOPST, YTO €CJIM MIEHCUOHHBIE (DOH/IBI PE3KO HATIPABAT JACHBI'M HA (POHIOBBIH
PBIHOK, TO HHAEKC MOCOMPKY CKaKHET B pa3bl.

«O06beM ToproB Ha pbiHKax Mocoupsku B aekadpe 2024 roga coctasun 142,3 TpiH. pyoOieil.
[Tox ynpasnenunem HII® HaxomuTcst okono 3 TpiH pyOsiei, U eciu OHM TaKe «KUHYT» UX BCE
Cpa3y Ha PHIHOK, OOJIBIIOTO BIMSHUS HAa MHIEKC TaKOH XOJl HE OKakeT», — nosicHun Cepreii
bensikoB cutyanuto.

Ecnu roBoputh 00 yBenuueHUH A0iM akiuii B moptdemsx poccuiickux HIID, To y rmaBsl
HAII® ectb coMHEHHUSI OTHOCUTENHHO TOTO, HACKOJIBKO Takast Mepa OyJIeT OlpaBIaHHOM.

Ceityac cocTaB MHBECTUIIMOHHBIX MOpTderneid poccuiickux (HOHI0B cOAAaHCHPOBAH U TaKOM
palMOHAIBHBIN MOAXO0/ K BEIOOPY MHCTPYMEHTOB NMPOJUKTOBAH MCKIIOYUTENBHO 3a00TOH 00
uHTEepecax KIMeHTOB. PoHIbl 00s3aHBI OBITH ycTOMUMBBIMU M Ha 100% BBHIMONHATH CBOM
o0si3aTenbcTBa. A aKkIuu, TeM 0ojiee Ha POCCUICKOM (DOHIOBOM PBIHKE, — 3TO BCET/Ia PUCKHU.
BonatuinbHOCTb TaKOTO MHCTPYMEHTA B TEKYLIMX PHIHOYHBIX YCJIOBHUSX T'OPa3/0 BhIIIE, YEM B
JpyTUX CTpaHax, U3-3a TOTO, YTO BCE CTaBKU CHAEJAaHbI JIMIIb HA Mapy KPYNHBIX KOMIIAHUH.
Hamm ¢onasl He MOTyT MATH Ha Takod OOJBIION PUCK, MOTOMY YTO MX TJIaBHas 3ajada —
00ecneynTh HaIeKHYIO 3aIlUTy BIOKCHUH.

W3 Hamero nocieqHero ucciaenoBaHusl Bel MojkeTe yBUIETh, YTO TEKYIIME KOHCEPBATUBHBIE
cTpareruu (POHIOB MAIOT HETUIOXHUE PE3YIbTAThI. 3a ponuIblid roj HekoTopbie HIID mokazanmu
MHBECTULMOHHYIO oxoaHocTh 1o I1J]C (mporpamma noarocpounsix coepexenuit 6omiee) 20%
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rogoBeix. Kcratu, cam mo cebe ycmex I[1/IC Takke MOXHO CUUTaTh JI0Ka3aTeIbCTBOM
3 PeKTUBHOCTH BHIOPAHHBIX MHBECTUIIMOHHBIX pEIIeHU (HOHIOB.

[lencuonHbIe cOepeREHUS TPOUTPHIBAIOT UHIISILIAN

PykoBoautens ananutuyeckoro aenapramenta YK «IlepBas» Jmutpuii JlaHuauH BCTYNHI B
JUCKYCCHIO. On IIOSACHUJI, YTO IJIaBHad HpOGHGMa MEHCUOHHBIX BJIOKECHUI B TOM, 4YTO HX
JIOXOJTHOCTh Ha ypoBHe TemnoB MHGusinuu. [lo ero moacderam, AOXOJHOCTH MEHCHOHHBIX
HAKOIUICHUU COOTBETCTBYET IOXOJHOCTH HAJEKHOTO obmuranmuoHHoro moptdens. B
NpUHIMNE 3TO KoppenupyeT ¢ BoikiIagkamu HAII®. IIpu 3TOM BBICOKYIO JOXOIHOCTH
MMPUHOCAT TOJIBKO HHCTPYMCHTBI C BEICOKHM K€ PUCKOM.

«PeanbHbIl pUCK WHBECTUIIMN B POCCUMCKHE aKUWU HE TaK BEJWK», — 3adBui JMutpuid
JlanunuH.

J151s pocCUICKOTo phIHKA aKIUi XapaKTEPHbI YaCThle, HO OTHOCUTEIHHO HEMPOJOKUTEIbHBIE
npocaaku: 3a 20 ner HabroAan0¢ch 28 npocanok 6ombie 5%; 90% mpocaniok 3aBepuIaroTcs B
teueHue roaa; Toapko 10% (3 HabmI0AeHMS ) THITMCH TOJIBIIIE TO/1a, TPUOINKasACh K 4 roaam;
[Mpocanku 0o0bIYHO orpaHuveHbl 35%, HO B MIOKOBBIX creHapusx (2008 u 2022 romsi)
npeBbIaT 50%.

[IporHo3Has 10oxoAHOCTh MHBECTHLIMN B nHAEKC MMBB — 23%.
Cnukep HacTauBaeT, 4To O6e30MacHbIi ypoBeHb BiaoxeHui B akiuu 1y HIID 30-40%.

Kak mosicuun s Finversia npeacenarens coera HAII® Apkanuit HenOail, neHcuoHHbBIE
(OH/BI XOTST 3aiTH Ha PBIHOK KLU, HO OHU XOTAT BHJICTh KA4YeCTBEHHBIC SMUTEHTEHI.

«Bo-nepBbIX, BEHUYypHbIE BIOKEHHS HE JUIsl Hac, MakcuMyM Ha 2%. W Bropoe, HeoOXoauma
npo3pavyHocTh. Ceilyac SMUTEHTHI 3aKPbIBAIOT OTYETHOCTh, MOPOM BbIHYkAeHO. HO MHOTrHE
CKPBIBAIOT OTYETHOCTH OOJbIE, YeM TpeOyeT peryisarop», — 3aMeTHi OH. Tak 4YTo ero
PEKOMEHIALNS SMUTEHTAM — OTKPBITOCTb.

CucremHas npo0biema, o MHCHHUIO IKCIIEpTa, — eMKOCTh phiHKA. «L|b HenaBHO onpenenum, 4To
st poHIa MaKCUMAaJIbHBIE BJIOKEHHUS B OJHOTO SMHUTEHTa magaroT 10 5% (¢ 10%). 1 nam
OTBCTUIIHU, YTO 3TO y‘II/ITbIBaIOT BCC IICHHBIC 6yMaFI/I OJHOT'O ODOMHUTCHTA — aKIIUU N O6J'II/IFaI_II/II/I.
[TomydaeTcsi, 9TO HAC, TOBOPS O TUBEPCH(PHUKAIINH, BRITAIKHBAIOT B CTOPOHY OOJIBIIIETO PUCKA.
HOTOMy YTO Ka4YCCTBCHHBIX OMUTCHTOB HE TaK MHOI'O)>», — IIOSICHHJI OH.

®DOH/IbI YCTOMYHBBI, HO. ..

3aMecTHTeNb JUPEKTOpa JAenapTaMeHTa MHBECTUIIMOHHBIX (DMHAHCOBBIX MMOCPEIHUKOB banka
Poccun Huxkomnaii IleuenweB oOpatusi BHUMaHWE, YTO BCE TNPEJICTABJICHHBIC HAa PBIHKE
HCTroCyAapCTBCHHBIC IICHCHUOHHBIC (1)OH,Z[BI - yCTOﬁ‘IHBBI, a BCC NICHCUOHHBIC CPCACTBA B HUX
MHBECTUPOBAHbI B aKTHBBI OUE€Hb BHICOKOT'O KayeCTBa.

Poccuiickue HII® npoxonsat 95% crpecc-tecTos.
77% HII® nmeroT MakCUManbHBIM KPEAUTHBIA PEUTHHT .

«JlelicTBuTeNnbHO, cpeanss 10X0aHOCTh BioxxkeHuit HII® — 9% roxossix. Ho, ecniu yuuThsiBaTh
HAaKOIUIEHHYIO JIOXOJHOCTh, TO BHIHO, YTO MEPEKPHIBAIOT WH(IIAIMIO», — 00paTHI BHUMaHUE
npeacrasurens L[b PO.

OH TMOSACHWI, YTO MEraperyjaiarop TOTOBUT KOHIENIMIO pa3BUTHS PEryJIHPOBAHUSA
WHBECTUIIMOHHOM negarenpHocT HITD.
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Konnenmueit npeaycMOTpeHO yBelnueHue puck-iumura ¢ 7% no 16% u B TO ke Bpems
CHIKEHUE JTMMUTA KOHUEHTPALMU Ha OJHO JILo M rpymnmy jui ¢ 10% go 5%.

((HpI/I YBCIIMUCHUU PUCK-JIUMUTOB, Mbl CHUTACM, YTO CHUIKCHUC KOHICHTPAIUH HAC 3allITATUTY,
— mosichun Hukonait IlewenueB (Boime Apkamuii Hembalt BbICKa3anm MpOTHBOMOJIOKHOE
MHEHHUE).

Huxonait IleuenneB Takxke BBICKa3aJICsiA, YTO BJIOXKCHUSA C 0ONBIINM PUCKOM OOITYCTUMBI, HO
TOJIBKO ITOCJIC YCIICHIHOTO IMTPOXOKACHUA CTPECC-TCCTA.

IT1JIC cTraner uHAMBUIYaTbHOU

Hauansank OTACIIa PETYJIMPOBAHUA HCTOCY JAPCTBCHHBIX IICHCUOHHBIX q)OHI[OB MHUHHUCTCPCTBA
¢bunancoB Poccun Haramus Kamenckas cooOruia B BRICTYIUICHUM Ha KOH(EpPEHIIUU, YTO B
OmwkaiiMe 1Ba roja B paMKax MpOrpaMMbl JOJITOCPOYHBIX COEpEeKEHUHl IUIaHUpyeTcs
CO3/1aTh AETCKHUMI MPOIYKT.

Tak ’ke TOTOBUTCS BO3MOXHOCTh BHEJIPEHUSI MHAUBUAYaJIbHBIX HMHBECTULIMOHHBIX CTPATETUH,
KOTOpBIE IO 3alpOCy MOTYT OBITh 00Jiee pUCKOBBIMH, HO IPU 3TOM U 00Jiee JOXOHBIMHU.

EH_IG OJHa BO3MOX>Hasi HOBallUsid — ,Z[OHyCTI/IMOCTB HCITIOJIBb30BaAHUSA CpGI[CTB HpOFpaMMBI Ha
Ba)KHEIE CEMEHUHEIE 1IETH.

B 2024 rogy mundun coBmectHo B HAII® 1 HerocynapcTBeHHBIMU IIEHCUOHHBIMU (DOHIaMU
MIPOBEJIM BCEPOCCUUCKYIO MH(POPMAITMOHHO-PA3hICHUTEIbHYIO KaMITaHuio0. bbuto caenano 5,7
Teic. myOmukaruii (CMU, Ttenerpam-kaHalbl, COILICETH), MPOBEICHBI JECATKH BCTpPed B
peruoHax.

Haranpst Kamenckas cuutaer ee uroru ycnemnsiMu. Hapon nporonocoain 3a I1JIC pyGiem.
Pesynbrar aToit pabotsl — 220 Mapa. pyOseit, cCOOpaHHBIX B paMKax 2,8 MITH. JIOTOBOPOB.

Celiuac, 10 IaHHBIM ONpPOCOB, 26% poccusiH «ckopee rotoBb» nofxaounTses Kk ITJIC. He
MEHEE€ Ba)XXHO U TOJOXKHUTEIbHO, YTO K KOPIOPATUBHBIM MPOTrpaMMaM IE€HCHOHHOIO
o0ecreyeHns «CKopee TOTOBBD MOJKIIOUUThCS 36% corpax/aH.

Ceiiuac 42% pecrnoHAEHTOB 3HAIOT O MPOTrpaMMe JIOJITOCPOUYHBIX cOepexenuil. «I'ocymapcTBy
9TO HYXHO, YTOOBI ObUIM JUTMHHBIE ACHBTU B YKOHOMHUKE, YTOOBI MOBHIIIANACH (DHMHAHCOBAS
IPaMOTHOCTH HaceJeHus», — 00bsacHmIa Hatanss Kamenckas.

https://www.finversia.ru/news/events/investitsii-razlivayutsya-vshir-153475
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Mporpamma [oNrocpoYHbIX coepexeHun

Pocculickasi 2cazema, 28.05.2025, B3pocnasi mema — 0eHba2u

MuHepuH obcyxdaem c¢ LB u [ocdymolu 3aryck OOnofHUMEIbHO20
coghuHaHcuposaHusi OemcKuUX c4emos, OMKPbIMbIX 8 rpogpaMmme 00s120CPOYHbIX
cbepexernut (MN4C). Bnacmu paccyumeigarom, 4mo 3mo 1o00epxum cemMbu C
oembmu.

[lo neiicTByromKM MpaBuiIaM poauTesib MoxeT oTKphITh cueT I1/IC u Ha cebs camoro, U Ha
CBOE€ MMs B Mob3y pedeHka. OHaKo MoIy4aTh COPUHAHCUPOBAHKUE B3HOCOB OT TOCYAapCcTBa
OJIHOMY 4YEJIOBEKYy ceiyac jgomyckaercsi Toibko Ha oauH cuet [IJIC. B pesynbrare nerckue
cyeTa OCTalTCs 0€3 CTUMYJIMPYIOIUX Mep.

IN'ocynapctBo roroBo exerogHo B redenue 10 net BoimnaunBath yyactHukaM [1J1C no 36 Teic.
py0., €ClIi OHU BBITMOJHSIOT YCIOBUS IporpaMmbl. biarogaps atomy moxomaHocts cueta [11C
BO MHOIMX Cly4asXx MoeT mnpesblmiaTe 100 MOpOLEHTOB TOJOBBIX, JAJEKO OIepexkas
OaHKOBCKHE BKJIAEL.

Kak pacckazan "PI™" 3amMunuctpa ¢unanco MBan YebeckoB, TouHas CyMMa BBIIUIAT MOKa
HensBecTHA. "MbI 00cykmaeM ceiyac copuHaHCUPOBAHUE 10 TAKUM CUETaM B JIOTIOJTHEHUE K
ocHOBHOMY cuery. Ilpuyem mo kaxaomy peOeHky. TOYHBIX CyMM IOKa HET, MBI HX
MIPOCUYUTHIBAEM U TIpopadaTeiBaeM", - cooomm YebeckoB.

ITo crnoBam rtnaBel Komurera 'ocaymbl mo ¢UHAHCOBOMY pBIHKY AHATONUS AKCakoBa,
o0cy’XJaeTcsi BapMaHT yCTaHOBUTH TaKyIO K€ MAKCUMAJIbHYIO CYMMYy CO(GUHAHCHPOBAHUS
netckux caetoB [1JIC, kak 1 o 0OBIYHBIM cueTaM - 10 36 ThIC. py0. B ToA. [Ipu s3Tom B 'ocayme
MOJJICPXKUBAIOT MOJXO, P KOTOPOM BBHITUIATHI OYAYT MOJOKEHBl Ha KaXKIbIi AETCKUM cueT
[IJC no uncnay HECOBEPLUIEHHOJETHUX B ceMbe. Hampumep, ceMbsl ¢ TpeMs AETbMH CMOXKET
OTKpHITH Ts1Th cueToB [1/]C - Ha 0O6oux ponuteneit u Bcex aereit. [lo kaxaomMy Takomy cuety
CEMbsI TIOJYYUT MPABO €KEr0JHO MOJIyYaTh OT FOCyAapcTBa 10 36 ThIC. pyoO.

"Kpome TOro, ydacTHHKM TOCHpPOTpAaMM CEMEHHBIX HAKOIUJIEHWA TOoJydaT MpaBO Ha
yBEeNUYEHHBIN 10 1 MiTH py0. HamoroBeIil BeIYeT. PaccunThiBaeM, 4TO BCE 3TU MEPHI MOACPIKKH
OyoyT CTHUMYJIMpPOBaTh CEMbU JeNaTh JIOJTOCPOYHBbIE COEpPEeXEeHUs, IOMOTYT JIOJAM
YyBCTBOBATh ceOst Oosee (pUHAHCOBO 3aIMICHHBIMU U JIerye NPUHUMAThH PEIICHHE 3aBOIUTh
HOBBIX JAeTel. [y rocygapcTBa 3TO TOMOJHUTENbHBIE PACXObl, HO B UTOTE€ OHU OKYTISTCA 32
CYET MHBECTULUI B pa3BUTHE SKOHOMMKH", - TIOSCHUII JEIYTaT.

Ceifiuac caMpIM TONMYJSIPHBIM HMHCTPYMEHTOM COEpEXEHUW Cpear POCCHUSH OCTalOTCS
0aHKOBCKHE BKJIaJIbl, IPUYEM IPEUMYyIIeCTBEHHO KpaTkocpounble. Onnako cuera [TJIC OynyT
CTAaHOBUTHCS TeM NpUBIIEKaTelIbHee, yeM Hike LleHTpoOaHK cTaHeT OmycKaTh KIIIOUYEBYIO
CTaBKy. AHaTonuii AKCakoB JKJIET IEPBOr0 OCTOPOXKHOro cHux«eHus craBku Lb na 0,25
MPOLEHTA yKE 6 UIOHS.

"TlocneqHuie MaHHBIC TOKA3bIBAIOT, YTO WHGIAIUS cHibKaeTcs. [IpaBma, TPOTHUB Takoro
pelieHus MOKET cpaboTaTh pacuiupeHue aeduimra Oropkera’, - 3aMeTHII OH.

Cepreit bonoTos.
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Uumepdpakc, 27.05.2025, MuHhuH xo4em sudemb CMPaxo8U,UKO8
JKU3HU YacmbHo rpo2pamMmbl 00/120CPOYHbIX cbepexeHul

MuHpuH P® xomen 6b1 sudemb cmpaxo8UWUKO8 XU3HU Yacmbio rpogpaMmmab|
005120CPOYHbIX cbepexeHul epaxdaH (MN4C), 3aseun 3ammuHUcmpa ¢uHaHcos MNeaH
Hebeckos Ha KOHghepeHUuu Becepocculickoeo coro3a cmpaxosuUuKos 80 8MOPHUK.

"Mbl o4eHb OBl XOTENH, 4TOOBI CTPAXOBIIMKHM CTAJH YaCThIO MPOTPaMMBbl JTOJTOCPOUHBIX
coepexxennit, mpocto noka ¢ [{b He HamIm mpocToro pemnieHus, Kak 3T0 cAenarh. A Tak MbI B
L[EJIOM 3TO MOAJNEPKUBAEM. S 1yMaro, 4TO 3TO HE MOXKET IPOU30MTH 3aBTpa, Kak u ¢ HIID. Mb1
Obl, KOHEYHO, XOTEJIW, YTOOBI BCE Cpa3y CTalM BKiIaabiBaThes B akmuu - u HIID, u
CTPaxXOBIIMKHU - B Oonbnx oobemax. Ho 310 O6bu10 ObI HE OUEHB I1eNIeco00pa3HO U HE OYEHb
OTBETCTBEHHO C UX CTOPOHBI, 3TO JIOJKHO MPOUCXOJINUTh MOCTENEHHO IO MEpEe HAPAIMBAHUS
nopTdeneil 1 1o Mepe HapaluBaHUs rpakIaHAMU TaKUX MPOAYKTOB", - cka3an YeOecKoB.

[To ero cimoBam, ceillyac paccMaTpPUBAETCS PACUIMPEHUE JIbIOT MO CEMEHHBIM IMPOAYKTaM.
"Hanorosas nprora Oyzaer 1o 1 MiH pyOuielt, ceifuac kak pas ¢ cCooOIIeCTBOM MpopadaThiBaeM,
B KaKOM BHUJIE€ 3TO MOXKET ObITh, TOKa (PMHAIBHOTO PELIEHUs [0 3TOMY BOIIPOCY HE MPUHATO",
- OTMeTHJI 3aMMMHHUCTpa (unaHcoB. Panee mpesupent P® Buagumup Ilytun nopyuwmn
npaBuTenabcTBY U LB 10 15 nronst 2025 roga obecrneunTs co3aanne GUHAHCOBOTO MHCTPYMEHTA
JUTSL CEMEHHBIX COePEKECHHI ¢ HAJIOTOBBIM BBIYETOM B pa3zmepe A0 | MiH pyOiei B ro.

KoMMeHTHpYs BBEZIeHHE HA CTPAXOBOM PBIHKE TPeOOBaHUHN K OTBETCTBEHHOCTH 110 MCDO 17,
YeOeckoB MOAUEPKHYIN, YTO "ATO BaXKHBIM IIar Ha MYTH K IOBBIIMICHHIO MPO3PAYHOCTH M
noBepus”. "TyT y HaC ¢ ppIHKOM OBUIO TTOJTHOE B3aUMOTIOHUMAaHUE, YTO TOXKE HAC PayeT, 9ToO
MbI BCCTAAa HAXOAUM PCHICHUC, YMCCM JIOTrOBApUBATLCA, PCIIATH HpOGH@MBI U CTaBUTH CCGG
3amaun. To ecTh B 1IEJIOM €CTh HAIleIeHHOCTh Y MuH(pUHA ¢ pRIHKOM", - CKa3aJl OH.

https://www.interfax.ru/business/1027966

TACC, 28.05.2025, Okcnepm [lanbwuHa paccka3ana, kak Ul u
caMo3aHsimbIM obecre4yumb 8bI20OHYH MEHCUIOo

UHOusudyarbHble rpedripuHUMamernu u camo3aHsimble 6e3 0ocmamo4yHO20
cmaxa U MeHCUOHHbIX barnog He cMo2ym paccyumbi8ampe Ha cmpaxosyr MeHCUlo,
HO xopoweu arnbmepHamuesou 05151 obecriedyeHus1 doxoda 8 bydyuiem Moxem cmamep
rnpogpamma 005120CpoyHbIX cbepexeHut (IM4C). 06 smom TACC coobwuna
ucrnoniHumernbsHbIU dupekmop "CéepHI®" Anna lNanbwuHa.

"VyacTHe B TEHCHOHHOM CHCTeME€ JUIsl NpeAnpUHMMATENIe M CcaMO3aHATHIX Tpelyer
OCO3HaHHOI'0 MOAXO0Ja: 0€3 I0CTaTOYHOro cTaxka U 0ajUIOB IPaBO HA CTPAXOBYIO IEHCHUIO
MOJIYYHTb HE yJacTcs. XOpoleH albTepHaTUBOM A1t oOecreueHus JoXo/a B OyayIieM MOXKeT
ctath nporpamma nosrocpodnsix coepexxennit (I1IJIC). TIJIC maeT BO3MOKHOCTh poccHsiHAM
CaMOCTOSITENIFHO  OTKJIaJbIBaTh CpEeACTBA Ha Oynaymiee ¢ MOJICPKKOW TOoCyJapcTBa.
[IpeanpuHMMaTeny ¥ CaMO3aHATHIE, KaK U (PU3UYECKHUE JIULA, MOT'YT y4acTBOBAaTh B IPOrpaMMe
¥ MOJIy4aTh cCOUHAHCUPOBAHHE OT TrocyapcTBa’, - pacckasana [lanpmmna.

[To ee cmoBam, pa3mep JOMIIAT 3aBUCHUT OT YPOBHS OPUIIMAIBHOTO CPETHEMECSIYHOTO JOX0/1a.
Hanpumep npu noxoze g0 80 Toic. pyOiieli B MecsI] TOCYJapCTBO YABaUBAET B3HOCHI, 100ABIISI
2 ThIC. py0. K aHAJOTMUYHON cyMMe oT ydacTHuka. [Ipu moxone cBeime 150 Teicsu pyOneit
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neiicteyer nponopuust "1:4" - 3a 2 Teic. py0. AMUHBIX HakoruieHuil momaraercs 500 pyo.
TOCHOJIEPIKKH.

"Bceero 3a 10 ner moxxHo monmyuuTh 10 360 Thic. pyOnel oT rocyaapcTBa B BUAE jporar”, -
ormeuaet [lanpmmna. DKCHepT TakkKe HAIOMHUIIA, YTO JAOMOJHUTEbHBIMU MPEUMYILIECTBAMU
[TJC sBasieTcst HATOTOBBIN BBIYET, KOTOPBI MOXKET JIOCTHTaTh 88 ThIC. pyOIiel e:KeroaHo 3a
B3HOCHL. KpoMe Toro, nHBecTUIIMOHHBIN 10x01 B pamkax [1/IC He obnmaraeTcst Hajorom, eciu
COOJTIOZICHBI YCTIOBHSI IIPOTPAMMBI.

"Ecmm y camo3ansaroro wim UIT ecTs cpencTBa HaKOMUTEIBHONW TIEHCUH, CPOPMUPOBAHHOM C
2002 roma o 2013 rox (Hanpumep, BO BpeMs paboThI 10 HaliMy ), uX MO>kHO niepeBectu B I1J]C.
OTH AEHbIU MOXKHO 3a0paTh IOCPOYHO, €CIIH HY>KHO JJOPOTOCTOSIIIEE JICYEHUE UITH MTPH MTOTEepe
KopMmuibla", - ormeuaet [lanpimna.

Taxum obpazom, o ee cioBam, st UIT u camozansateix yuactue B [1/IC - 3T0 BO3BMOKXHOCTh
CO3/1aTh HAJCKHBIA (PMHAHCOBBIM pe3epB. "B yciaoBusx, Korga cTpaxoBasi MEHCUS Ul TaKUX
KaTeropui TIpaxJaH OrpaHUYEHA, JOJIFOCPOYHBIE COEpEeXEHMsI CTAHOBITCA HE IPOCTO
MOJIE3HBIM, 3 HEOOXOIUMBIM HHCTPYMEHTOM", - IOJJUEPKUBAET IKCIEPT.

https://tass.ru/ekonomika/24065799

lNeHcus.pro, 27.05.2025, Cmanu u3eecmmHsl 803MOXXHbIe
napamempbl demckol npo2paMmMmbi cbepexxeHull

PebeHok, Ha Komopo2o0 OmMKpbim c4yem o OemckoU rpospamMme
0ornieocpoyHbix cbepexernud (ArMNLAC), cmoxem CcHAMb OeHbaU MmOJibKO [ocre
OoCMUXXeHUs cosepuweHHonemusi. 3Imo 00UH U3 803MOXHbIX Nnapamempos8 HO8020
rnpoekma, Komopabil celiyac 20mosumcsi 8 KabMuHe.

Brnanenen cuera nocne goctukeHust 18 €T cMOXKET UCNOIb30BaTh HAKOIUIEHHYIO CyMMY IO
CBOEMY YCMOTpPEHHUIO. DTH CpeACTBa MOXKHO OyJeT HarpaBUTh Ha (GOpMHUpOBaHUE OyIylIeH
NICHCUH, TOKYNKY HEeIBHKMMOCTH WM BIOXXHUTH B OTKPBITHE COOCTBEHHOTO Jeia, paccKasall
«M3Bectusim» rnaBa HannoHanbHOHM accolManuy HErocyJapCTBEHHBIX MEHCUOHHBIX ()OHIOB
Cepreii bensikoB, 3HAKOMBII € X0JIOM 00CYKAEHHUS TPOTPAMMBI.

[IpeanonoxxuTenbHo, JeTCKUE cueTa OyayT copuHaHCHpoBaThCs u3 Oromkera Poccun, HO B
o0beMe MEeHbIIle, YeM IO KJIacCH4YecKOH mporpamme. BeisikoB 03BYydYMII BEPOSTHYIO CyMMY
€XKETOHOM NoruiaTel OT rocyaapctBa B pasmepe 24 000 pyOneii. Brmactu HEomHOKpaTHO
3asBIISUIA, YTO UTOTOBBIN 00BbeM CO(MHAHCUPOBAHUS OYJeT 3aBUCETh OT KOJIMYECTBA JIETEH B
ceMbe.

«YcIIOBUS IPOTpaMMbl MOTJIH OBl Pa3IndyaThcsi B 3aBUCUMOCTH OT KOJIMUECTBA JIETEH B CEMbeE.
MHOTOAETHBIM CEMBSIM JIYYIIIE BCETO MOJIOUIET CXeMa, KOT/1a TOCy1apCcTBO J00ABISET CTOIBKO
XKe JIEHeT, CKOJbKO BHECIH pomauTenu (,,pyons Ha pyOnb). Benb MMEHHO y Takux cemei
pacxonbl Ha JACTeH MaKCHMaJIbHO BEJIIMKH W CO3Jal0T OOJBIIYI0 HArpy3Ky Ha CEMEHHBIN
OrOKET», — MPENTIOKUIT OH.

benskoB noGaBuii, 4to poauTenu, OTKpeiBIHe nerckuii cuer [IJIC, mpeamonoxutensHo,
CMOFYT BOCIIOJIB30BATHCA C€AWHBIM IIOBBIINICHHBIM HAJIOTI'OBBIM BBIYECTOM Ha I[OJIFOCpO‘-IHBIe
cOepexeHnsi CyMMapHO 10 1 MitH pyOJieli B ToJ1 Ha BCIO CEMBIO.
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IIo cocrosiHMIO Ha KOHEIl ampelst POCCUSHE HAIpaBWIM B IPOrpaMMy JOJITOCPOYHBIX
coepexxennit 6osee 330 mupx pyosteit, ormedaet bank Poccuu. Beero 6110 3aKIIF09€HO OKOJIO
4,6 MJTH JOTOBOPOB.

https://pensiva.pro/news/stali-izvestny-vozmozhnye-parametry-detskoj-programmy-
sberezhenij/

Regions.ru, 27.05.2025, Ycnyau no pacyemy rneHCUOHHbIX 83HOCO8
mo2ym oceobodums om H/C

Komumem [ocOymbi no 6ro0xemy u Hanozam noddepixkasl 3aKkoOHOMpoekm o6
oceobox0eHuu om Harnozaa Ha 0obasrneHHyro cmoumocms (HAC) ycnya no pacyemy
00rnonHUMesbHbIX  CMUMYUPyrWUX 683HOCO8 Mo 0doz2oeopaM 00/1i20CPOYHbIX
cbepexeHul. MIHuyuamuea HarnpasrieHa Ha Mo00epxKy epaxoaH, hopMmupyrouux
[MEHCUOHHbIE HaKOrM/eHUsi 8 Hea20CydapCmeeHHbIX MEeHCUOHHbIX ¢hoHdax (HI®),
nuwem «llapnameHmckasi 2azemay.

ITo cnoBam rnaBel Komurera ['ocnymsl 1o ¢puHAHCOBOMY pPBIHKY AHATOIHMS AKCakoBa, B
HacToslee Bpems yciyru HarroHanbHOro pacdeTHOro Jeno3uTapus IO pacueTy pa3MepoB
JIOTIOJTHUTEBHBIX B3HOCOB obnaratorcss HIC u3-3a 0OTCYTCTBUS COOTBETCTBYIOIIEH JINIIEH3UU
y opranuzanuu. [Ipy 3TOM camMu B3HOCHI ABJISIOTCS MEPOM TOCYAApCTBEHHOM MOIIEPKKU
JOJTOCPOYHBIX COEPEIKEHUN rpaX1aH.

3aKOHOIPOEKT MpeayCcMaTPUBAECT BHECEHUE M3MEHEHUM B cTaThio 149 HamoroBoro komekca,
COIJIACHO KOTOPBIM OyIyT OCBOOOXIEHBI OT HAJIOTOOOJIOKEHUS YCIyr'M aIMHHUCTpaTOpa
COOMHAHCHPOBAHMUS TIO0 pacdyeTy CTUMYIHPYIOIIMX BBIUIAT. OTO MO3BOJIUT CHHU3HTH
¢unancoByto Harpy3ky Ha HII®D u co3mate Ooniee OraronpusTHbIC YCIOBHUS U Pa3BUTHUS
CHCTEMBbI JOOPOBOJILHOTO IEHCHOHHOTO CTPAXOBAHMS.

«[Ipennaraemasi Mepa MO3BOJIUT MOIEPKATh MUJUTMOHBI POCCHUSTH, KOTOPBIE (DOPMUPYIOT CBOU
IICHCUOHHLIC HAKOIIJICHHUA B HGFOCYI[apCTBeHHBIX IICHCUOHHBIX q)OH,Z[aX», — noz[qepKHyn
AKCakoB.

B nanbHeiimem AOKyMeHT OyneT pacCMOTpPEH B IEPBOM UTEHHM Ha IUICHAPHOM 3acelIaHUU
I'ocnymsl.

https://regions.ru/obschestvo/uslugi-po-raschetu-pensionnyh-vznosov-mogut-osvobodit-ot-
nds
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lNeHcus.pro, 27.05.2025, CeemnaHa 3azopodHeea, Kak doesepsimb
HIM® u ebinnamsim nu cybcuduro UIN: omeeyaem Ha 80Mnpochbl O
npozpamMme 00s120CPOYHbIX cbepexeHul

[Npozpamma 0Oon20CcpPOYHbIX cbepexeHul cmapmosasnia oKosio 2o0a Ha3sao,
MMeHCUOHHbIe hOHObI yXxe omyumbigaromcsi 0 0oxoOHocmu 8 20 % u ebiwe. Ho y
MHozaux mrodeli ocmaromcesi 80rpockl 1o pabome smou Hogou rnpoepammbl u HI1®
8oobwe. MoxHo nu 0oeepsimb MNEHCUOHHbIM ¢bOHOaM, Kakoea 8epOosimHOCMb
3aMOpPO3KU cyema U Hayucrisiom iU cohuHaHcuposaHue UHOUBUOyarlbHbIM
npednpuHumamensam? Omeeyaem Ha 80rpPOChlI HaWuUx Yumamersedu.

Hauama pa3z6upatscs B ToM, kak ycrpoena I1J]C, eme 1o Toro, kak mporpamMma opUIIHaIEHO
craproBasia. becegoBana ¢ renpupexkropamu HII® u npyrumu skcnepramu. Buxy He TOIbKO
IUTIOCBI, HO M MHHYCHI IPOrpaMMBbl, CUUTAl0, YTO OHA MOXET ObITh CYNEPBHITOJHA WIIU
HEBBITOJIHA, B 3aBUCUMOCTH OT BBOJHBIX. Kak, BIipouem, u 11000 BapuaHT BIOKUTH JCHBIU.
Ho cama moroBop monrocpoyHsix cOepexeHuid odopmmia (o camMoil BBITOJHON cXeMme,
KOHEYHO).

IIpo noxogHOCTH

— Yuran, HII® uHBecTUpYIOT 4yTh M HE HIDKe MHQIsAIUN. Hy 1 3aueM Takas «KOIUIIKa»
HyxHa? Hroke nHQISAIUY ¥ 10T TOAYIIKON KOMTUTh MOYKHO.

MOHO ¥ moJ MOAYLIKON, KOHEYHO, HO Aaxe camblil HeBe3yunii HII® ¢ camoil HEBBITOIHOM
WHBECTHIIMOHHOW CTpaTerueu OyeT Jiydiie, MOToMy Kak 3apaboTaeT XOTh 4TO-TO. B cpenHem
MIEHCUOHHBIE (DOHIBI B JOITOCPOYHON MEPCIEKTUBE HA CAaMOM Jielie 3apadaThIBAIOT YyTh HIKE
ypoBHs uHGIsAIMKA (HO HE BCe, ecTh U Oonee ycnemHbie). Ho 3T0 Mo mpeKHUM MpOAyKTaMm:
HAKOMUTENLHON MEHCUU U WHIUBUAYaTbHBIM HHBECTUIIMOHHBIM TuiaHaM. C [1/1C Bce BooOIe
MHAY€e U B MOJIb3Y BKJIAAUUKA:

[Iporpamma 10ITOCPOUHBIX COEPEKEHHI CTapTOBaNa B yJauHbIii MOMEHT, B 2024 roxy, TO €CTh
uMeHHO ¢ 2024 roga meHcMOHHBIE (POHIBI M HAYaJld MHBECTHUPOBATH TOJYYCHHBIC MO HEH
JEHBTH. A 3TO — BpeMs BBICOKUX 0aHKOBCKUX cTaBOK (MHOTHe HII®D BKiIaAbIBANIKMCH B HUX) U
BBICOKHX CTaBOK 1mo O®D3 (cambiii «troOumeliy aktuB HIID). Utorm 2024 roma eme He
noJBe/IeHBI, HO yxke noHsTHo, HI1® cmory 3apaborats 6onee 20 % romossix. Heroxo?

I[IIC »T0 ’k€ HE TOABKO NPO WHBECTUIIMM TNEHCHOHHBIX (oHmoB. IIpemycmorpeno
rocyaapcTBeHHoe codunancupoBanue: 25 %, 50 % umm 100 % ot B3HOCA B 3aBUCHMOCTH OT
ypoBHs noxozna. Jla, ecte orpanmdenue B 36 000 pyOseir B rox, a yepe3 10 nmer codunanc
npekparutcs. Ho mo TeM ke BKJIagaM HUKaKoTo coprHaHca HET BOOOIIIE.

A ermie ecTh Te, KTO MOXKET 3a0paTh JICHBI'M rOpa3 io ObBICTpee — ITO T€, KOMY YK€ HCITOJIHUIOCH
55/60 net WM UCIIOJIHUTCSA BOT-BOT.

Mosxer, 3anuparh 1€HbIM Ha 15 et ¢ rapaHTUPOBAaHHOM AOXOIHOCTEIO 25 % B nepsrie 10 yer
HE TaK Y ¥ BBITOJHO (HO TOYHO BbIrojiHee myxoBoi noaymku). A 100 % romgoBeIxX Ha MAThH
neT? 3BYyYdT OYeHb MHTepecHO. Kak m ¢ J100bIM JIpyruM BapMaHTOM HAKOIUICHWUH, HYXKHO
CUUTATh TOXOJAHOCTH MO KaXKbIii KOHKPETHBIN CITy4Jail.

ITpo 3amopo3ky

— WucTtpyment Bpoze 01 xopomuuii. Ho B HII® Obuta HakonuTenbHas 4acTh NEHCUU, KOTOPYIO
3amopo3uiu B 2014 rogy. Uctopust He moBTOpUTCA?
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VY Hac s Bac nBa orBeTa. llepBblif cpa3y M ONTUMHUCTUYHBIN, U Oojiee PeaTHMCTUUHBIN
(meBepossTHOE coueraHue, HO (akt). Hcropuss moBTOpuUThCS HE MoxkeT. CMoTpuTe,
HAKOIMUTENbHAs MEHCUs — 3TO 4acTh rocyaapctBeHHo neHcuu. B 2002 romy rocyaapcTtso
00s13a710 paboronaTeneil OTYUCIATH C 3apIuIaT COTPYAHHMKOB B3HOCHI IO JIBYM IEHCHOHHBIM
KyObimkam: 16 % B oOmmMi KoTen Ha BBIJIATY HBIHEIIHMM II€HCHOHepaMm, 6 % Ha
NEPCOHANBHBIM CYET COTpYJHHMKA I BBIIUIATBl €My B Oyaymem. XoTb cyueT M Obll
NEPCOHAIBHBIM, JAEHBIU-TO OCTABAIUCH rocyaapcTBeHHbIMU. B 2014 romy rocynapctso
CKazajo: OH, s mepeayMao 4To-To, ISHET B 00IIaKe MajoBaro, gaBaiTe-ka Bce 22 % B o0mIuit
KOTEJN, a TeM, KTO YCIeJl HaKONUTh, paszfaiire B OyaylieMm, Kak JOTOBapUBAIMCH. DTO H
Ha3bIBAIOT 3aMOPO3KOH.

Cpencrta o I1JIC 310 He rocynapcTBeHHbIE, a Ballu JIeHbTU. [la, TaM ecTh cohruHAHCUPOBaHUE
OT rOCy/AapcTBa, HO BOOOIE-TO CYET JUYHO Ball (KCTAaTH, €CJIM HAKOMUTEIbHYIO MEHCUIO Ha
ITJ1C nepeBeaeTte, TO KyCOUEK TOCIIEHCHUU CTAHET BAIlIUMU JTUYHBIMU IeHbIaMHu ). [Ipeanocsuiok
K pacKyJaurBaHUIO U 00pb0OE ¢ YACTHBIM KalTUTAJIOM BpOJie ObI HET.

A BOT Bam BTOpoOil oTBeT. MBI )xuBeM B Poccuu B HecnokoiftHoe Bpemsi. B Teopuu BO3MOXKHO
Bce. MoryTt BKJIaabl 3aMOpO3UTH? A OTKa3aThCs IUIATUTH MO TOCOOIUTalUsSM U OOBSIBUTH
nedoar? Mbl Kak-TO OINpalIuBalid 3KCIIEPTOB, OHU YBEPEHHO T'OBOPSAT, 4TO 3TO Poccum He
rpo3ut. TeM He MeHee, eclii BepuTe B AePONT U 3aMOPO3KY BKJIAI0B, TO MOKETE BEpUTh U B
3amopo3ky [1/1C, 3To mpuMepHO OHOTO YPOBHS COOBITHSI.

IIpo noBepue

— A rae rapantuu, 9to uepe3 15 ner atu HII®, na u 6anky, eme 6yayt? He moBepsito Takum
JIOJITOCPOYHBIM BapUaHTaM.

U cHoBa n1Ba BapuaHTa O0TBETa, BRIOMpaiiTe 1o BKycy. ECTh M Kakue-To rapaHTuH, 4TO Yepes3
15 mer GaHkM W MEHCHOHHBIE (DOHIIBI OYIYT CyImecTBOBaTh BooOIe? Bee BMecTe B3sThIE, Kak
¢dbuHaHCOBBIE HHCTUTYTHL. OYeHb TPEBOKHBIN BOTpOC. KaxkeTcsi, HeT MpeAnoCchIOK, YTOOBI BCE
3T0 pyxHyno. Kak MbI 3HaeM, «CyBEpEHHUTET, CaMOCTOATEIbHOCTb, LIEJIOCTHOCTh Poccun
0e3yCIOBHBI», BEpOSTHOCTh maaeHus mereopurta HeBbicokas, KIICC «Enunas Poccum» He
00BsBIsIIa OQUIIUATIEHO KYPC HA IJIAHOBYIO SKOHOMUKY.

Hpyroe neno, Oyzaer nu yepe3 15 ner cymecTBoBaTh KOHKpeTHBIH Oank win HII®. CHavana
mpo GaHKH: 31M0Xa TOTaJIbHOM 3a4MCTKU PhIHKA 3aKoHYMIach, [Ib P® npogomkaeT oT3pBaTh
JUICH3UH, HO B IITYYHOM KonndecTBe (mecTh 3a 2024 rox). Ho maxe eciau ¢ 6aHKOM 4TO-TO
CIIyYHUTCs, COCPEKEHHUSI 3aCTPaxoBaHbl B mipejaenax 1,4 mutH pyosieid. 3auncTtka Ha peinke HITD
TOKE 3aKOHYMJAch, npakTuuecku 10 jer Hazax. C Tex mop NMEHCHOHHBIE (OHIBI €CIH U
ucye3alid, TO 10 CBOeMY JKeJlaHUIO (C nepeadell KIMEeHTOB IpyroMy (pOH/Y) UK B pe3yJibTaTe
oovenuaeHus ¢ npyrum HIID. M ecnu 9TO-TO CAy4YUTCs, TO JCHBIU BKJIATYMKOB TOXKE
3actpaxoBanbl. [lo TIJIC cTpaxoBka B /Ba pasa BbIlIe, yeM IO BKJIagam: 2,8 MIIH pyOJiei.
[IpudeM HaKOMUTENbHAS MEHCUS U CYOCHIMH YYUTHIBAIOTCS OTIENBHO, JICHBIH 1O HUM (U
MIPOIICHTAM C HHX) BO3BPAIIAIOTCS B MIOJTHOM 00beMe, Kakasi Obl cymMmMa He ObLa.

[Ipo UII u copuHancupoBanue
— A xak onpeaensercst noxon UIT? Kakoe Oyaer copunancupopanue?
Cxema co(hrHaHCHPOBAHUS BCET/Ia SANHAS:
npu goxonax a0 80 000 py6ueit B mecsir cyocunust coctaBut 100 % oT cymmBbI B3HOCA;

npu noxonaax ot 80 000 go 150 000 py6neit — 50 % ot B3HOCA;
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eciu goxonel 6onee 150 000 pybneit — 25 % B3HOCA.

Jloxon cunTaercs CpeIHEMECSYHBIN, TO €CTh OepeTcst BCS CyMMma 3a Toj U JaenuTcs Ha 12. Y
TCX, KTO pa60TaeT 110 TK, J0XO040M CUHUTACTCS HAYUCJICHHAas 3aprmaTa J0 BBIYCTA HaJIora, To
€CTh Ta camas cymMma, ¢ kotopoil yaepxupaercs HADJI. V UIl ngoxomom Toxke cuuTaercs
CYMMa, C KOTOpOﬁ HA4YUCJIIICTCA HAJIOT, U 3aBUCHUT OT CUCTCMbI Ha.HOI‘OOG.HO)KeHI/IH.

Korga peus uaer o0 oOmieli cucreme, cumraercs Bech aoxoia. Eciam mpennpuHuMarens Ha
«YIIPOILCHKE» IO 0XO0JaM, YYHUTBIBACTCS CyMMa IOCTYILIEHUHM 3a roj. B ciaydae pexuma
«JIOXOJIBI MUHYC pacxoibpl» — uucTas npuObuth 3a roa. s UII Ha maTeHTe mocuuTaroT
MaKCI/IMaJII:HI:II\/'I IIOTCHIIUAJIBHO BOBMO)KHI:II\/'I J0X0/4 3a 1o 1mo Ka)KI[OMy BUAY ACATCIIBHOCTU.

Camo3aHsTbIe, K CIOBY, TOXE MOTYT HOJIKMCATh JOTOBOP JOJTIOCPOUHBIX COEpEKEHUN U
noJy4yarb COpUHAHCHUPOBAHUE OT TocyAapcTBa. VIM ydTyT pOBHO TOT I0XOJI, YTO OHH yKa3alH
camu.

N UII, u camo3aHsATbIE MOTYT MOJIy4aTh HAJIOIOBBIM BBIYET, HO TOJBKO €CIIM OHH 3aIUIaTHIIN
HA®JI. Ero nmatsat Ha oOmiel cxeme, y TeX, KTO Ha «YyMPOIICHKE», TaKOro Hajora Her.
Camozansareie Toxe He mnataT HJ®PJI 3a cBoro aesrensHocTh. Ho, K IpuMepy, ecinu npoaanu
KBapTUPY U 3aIUIATUIIHN TOJAOXOHBIN, TO €r0 MOKHO Oy/IeT BEPHYTh.

[Ipo cmeny douma

— 4 na 15 ner 6yny npussizan k onHoMmy HIID? A ecnu oH MHE pa3oHpPaBUTCS, ITO K€ HE
BKJIaJd, HCJIb34A IIOMCHATH €0 Ha HOBBIN?

Bce kak pa3 Ha060poT, 3TO IO BKJIaAaM OaHK MEHATh Helb3s. TonbKo MpeKpaiaTh 10roBop U
YXOIUTh B APYToi. A HErOCyAapCTBEHHBIN MEHCHOHHBIN (POHI MEHATh MOXKHO. [Ipyroe nerno,
npolielypa 3Ta He MOMEHTalIbHas U 0e3 OTepH J0X0Ja €€ MOXKHO MPOBOAMTH Pa3 B IIATH JIET.

Kaxapie msaTh Je€T ¢ MOMEHTa 3aKJIIOYCHHs] JOTOBOpa IMEHCHOHHBIE (POHIBI (UKCHUPYIOT
noxoaHocTh 1o ITJIC, To ecTh Kene300€ TOHHO BKITI0Ual0T HAKOMUBIIYIOCS JIOXOTHOCTh Ha CUET
KJIMEeHTa. DTO Ha3bIBACTCS TOI0M (PUKCHHTA. A TIepexo/l IeIaeTcs TaK:

Ho 31 nexabpst HyxHO nonate B HIID 3asBienne o mepeBojie BHIKYITHOW CYMMBI B IpyTOM
(GOHI M TPUIOKUTH KOMHMIO HOBOTO JOTOBOpa. BBIKymMHOH cymMmol B 3TOM ciydae OyayT
CUMTATHCS BalllM B3HOCHI, MPOIIEHTHI, COUHAHC, B 0011IEM, BCE, YTO HAKAIaJo.

Ha cnenyrommnii rox no 1 mapra HII® paccMoTpuT 3asBiIcHHE.

['ox, B KOTOPBIN MOCTYIAT A€HBIU, CYUTAETCS TaK: HA CICAYIONIMH roJ Yepe3 ATk JIET C roja
nonayn 3asBieHus. HII® o0s3an nx Haunuciuth He nmo3anee 31 mapra.

Hy u xopo1ast HOBOCTb: iefIaTh B3HOCHI B HOBBIH (DOHI MOYKHO Cpazy, He JOKUAAsICh BCEX ATHX
MATUIIETOK U TIEPEBOJIOB JICHET.

https://pensiva.pro/kak-doveryat-npf-i-vyplatyat-li-subsidiyu-ip-otvechaem-na-voprosy-o-
programme-dolgosrochnyh-sberezhenij/
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raszema.py, 27.05.2025, 3koHOMuCm Ha3easi oOnMuUMasibHbIU
eapuaHm ucnoJsib308aHusi Mamkanumarsna

PoccusiHkam Hy)HO pa3pewums mpamumb MamepUuHCKUU Kanumars cpasy Ha
mpu Hoeble uenu — rpozgpaMmmy O0JSI20CPOYHbIX cbepexeHul, HakornumesbHoe
cmpaxoeaHue XU3HU U UHOusudyarsibHble UHBECMUUUOHHbIE cyema. Takoe MHeHue 8
becede c «lasemol.Ru» ebickasan kaHOuGam 3KOHOMUYECKUX HayK, OoueHm
QuHaHcog8020 yHusepcumema rpu npasumesibkcmee P® Wzopb barbiHUH,
KOMMeHmMuUpys rpeodroxeHue erracmed 0 paclupeHuu HarnpaesneHul Ucroib308aHusi
Mamkanumarna.

«Hnes ¢ pacMpeHreM HallpaBIEHUN UCII0JIb30BaHUS CPEIACTB CEMEMHOI0 KaluTana BbITISIUT
OYCHb MHTEPECHOM M yAa4yHOUl. BrojgHe MOXHO HMCIOJIB30BaTh BCE TPU BapHaHTA: OHU B
HACTOsIIee BpeMs MHTEPECHBI Ipax1laHaM 1 00BbEKTHBHO MOJIB3YIOTCA cripocoM. Hammpumep, o
nanubM LB, B paMkax mporpaMMbl JoJATOCpOUHBIX coepexennit Ha 30 ampens 2025 roxa yxe
3aKJIFOYEHO OKOJIO 5 MIIH JIOTOBOpPOB M mpuBiedeHo 6osnee 300 mupn pyOneil. Y MeHs ecTb
OCHOBaHUS MOJIaraTh, 4YTO ¥ B paMKaxX UCIOJIb30BaHUS CPECTB CEMEMHOr0 KanuTaia B ciy4yae
TakoOM BO3MOXXHOCTH MUIJIMOHEI rpaxxzaan 6y,£[yT AKTUBHO HANpaBJIATb Y4aCTb ACHCT Ha
dbopMupoBaHUE JOATOCPOUHBIX COEpexeHUIN», — oTMeTH1 babiHUH.

Ilo ero cnoBam, peann3anus 3TON U IPUHECET COIMATIBHBIN U SKOHOMUUECKUH 3P (HEeKTh —
Oyner copMupoBaHa JTOMOJHUTEIbHAST BO3MOXXHOCTH CEMbSIM (DOPMHUPOBATH COEPEIKECHMUS,
IpUYeM CO CTPAaTEerHYeCKWM AaKIEHTOM Ha Oynymiee neTtei. banpiHuH n00aBuUi, 4YTO
MHUIMATHBA TAKXKE JOMOJHHUTEIBHO MOIIECPKUT YCTOMUUBBIN TOATOCPOYHBINA SKOHOMUYECKUN
poct B Poccun Ha 6a3e pacmmpenusi 00beMa JITUHHBIX JICHET, YTO SBISICTCS OJHOMN M3 BaKHBIX
3aJ1a4 rocyAapcTBa.

BanbsiHUH OTMETHIT BXKHOCTh MaKCUMaJIbHON IPOPabOTKH BCEX IOPUANYECKUX M TEXHUYECKUX
aCIIeKTOB pealu3aluy J3TOro pemeHusd. [0 NpoOrHo3y 5KOHOMHUCTA, C BBICOKOM J0JEH
BepoATHOCTH B 2025-2026 roapl pelieHUuE O MPEAOCTaBICHHM TPakJIaHaM BO3MOKHOCTH
HaIlpaBJICHUs! CPEACTB CEMEWHOro KamnuTana Ha (JOPMHUPOBAHUE JOJITOCPOUYHBIX COEpexeHUN
OyzleT mpUHSTO.

Poccuiickue BmacT 00CYXKTAlOT BO3MOXKHOCTH HANpaBlIATh MAaTEPUHCKUNA KamuTal Ha
porpamMmy JIOJTOCPOUYHBIX COepeXKeHUH, HAKOMUTEIbHOE cTpaxoBaHue xu3Hu U NHC-3,
OTKpBITBIE Ha JAeTel, BbUICHWIN «M3BecTus». DTO OAHA M3 HOPM, KOTOPYIO ILIAHUPYIOT
BKJIIOUUTH B MPOJYKT «CEMEHHBIX MHBECTULIMI» — MpopadoTaTh €ro Mopydus Mpe3uJeHT
Bnagumup Ilytun B nexabpe 2024-ro. ['maBa xomurera I'ocaymel mo GpUHPBIHKY AHATOJHIA
AKCaKoB MOATBEPIMII Ta3eTe, YTO Takas MHUIMATHBA MpopadaThIBaeTCA U TMOJOKUTENBHO €€
OLICHMJI.

C 1 deBpans 2025 roga marepuHckuii kKanutai B Poccun Obu1 oBblmieH Ha 9,5% u nocturaet
690 266,95 py6ist — Ha mepBoro pedeHka (eCiiu OH POIWIICS WU ObUT YCBIHOBJICH C 1 ssHBaps
2020 roma). Ha BToporo pebenka monoxxeno 912 162,09 py6ns (ecinu paHee MaTKanuTail Ha
nepBoro He momydanu) u 221895,14 py6ns (morutara 3a BTOpOro peOeHKa, €clid paHee
MaTKanuTan yxe Obul opopmiieH Ha nepBoro). JlaHHbIe CyMMBI JEMCTBYIOT JJIsl ceMeil, rie
JIeTH UMEIOT IpaxkaaHcTBo PD, a poaurenu — rpaxkaane Poccun Ha MOMEHT pOXKACHUS WIH
yChIHOBIICHUs pebenka. [Iporpamma MarepuHckoro kanutana npojiena 10 2030 rozaa.

https://www.gazeta.ru/business/news/2025/05/27/25877108.shtml
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PBK, 27.05.2025, 3kcrniepm pacckKa3asia, KakK roebicumb
KoaghgbuyueHm 3amMeweHUsT Ha NeHcuu

B CaHkm-llemepbypze nodsenu umoeu Investfunds Forum XVI,
MOCBAWEHHO20  passuMuUK0  KOJIIIEKMUBHbLIX  UHeecmuuyud,  rnepcriekmueam
MeHCUoHHoU u cmpaxoeol uHOycmpud. [lnowadka mpaduyuoHHo obbeduHuna
UHCMUMyUuoOHarsibHbIX UHBECMOpPOo8, 8edywux 3Kcrnepmos ompacnu. Ha ceccuu
«lleHcuoHHasi  uHOycmpusi: co30aegasi  byOywee  ceu4ac»  3amecmumersib
e2eHepasibHo20 dupekmopa UK «PeauoH», lNpedcedamenb coeema oupekmopos AO
«HIMN® «bY/AYUEE» anuHa Mopo3oea pacckasasia, KaKk poccusiHaM [r1o8bicumb
ypogeHb cgoe20 brasornonyyusi rocrsie 3aeepuieHuUsi Kapbepbl U y8enud4umb
KoaghpuyueHm 3ameweHuUs1 ympadyeHHo20 3apabomka Ha rneHcuu.

Bo Bpemsa BeicTymuieHus ['anmHa Mopo3oBa oOTMeTWia, I YBEIMYEHHS Y POCCHUSH
ko3 duimenta 3aMemIeHWs Ha TIGHCHH HEO0OXOAMMO TIepedaaHCUpOBaTh CHCTEMY
JOJIrOCPOYHBIX HakoIUIeHMH. C ydyeToOM IOBBIIIEHUS HArpy3kd Ha IEHCHOHHYIO CUCTEMY
BaYKHO BHEJPUTH MEXAHWU3M PEryJISIPHOTO IOMOJIHEHUS IEHCUOHHBIX IUIAHOB.

Criukep NOJYEpKHYJA, YTO CErofHs KOI()(UIMEHT 3aMeleHHs HMEeT TEHICHIMIO K
cHkeHuto. [lo nanueiM Poccrata, cpennsis cTpaxoBas IEHCUSI Y POCCUSIH Ha CErOJHSAITHUN
JIeHb COCTaBisieT 24 ThIC. pyOJeii, a COOTHOIIEHHE TICHCUH K 3apIuiaTe AoXoauT 10 25%. Ilo
pacueram HII® «BYAVYIIEE» c¢ yuderom moka3zareneid Poccrara, k 2030-my romy 3TOT
MoKa3aTeslb COCTaBUT 0K0JI0 20%.

Cutyanuo MOXXKHO CYLIECTBEHHO MU3MEHHUTDH B JIYUIIYI0 CTOPOHY, OTMETHJIA CIIUKEp, HO MpHU
YCIIOBHH, €CIIH Y POCCUSH OyIyT peryisipHO (pOPMHPOBATHCS TOMOJIHUTEIbHBIE COCPEKEHUSI.
B npumep skcnept npuBesna 3apyOexHbIe CUCTEMBL, B KOTOPBIX KOPIIOPATUBHBIE IEHCUOHHbBIE
nporpaMMbl paboToaarenell OXBaThHIBAIOT 3HAUUTENBHYIO OO paOOTHHUKOB (3a4acTyio Oosee
60%).

«IIpu sTOM HOOPOBOJILHBIE CHCTEMBI, KOTJa TPa)<JIaHWH IO COOCTBEHHOMY J>KEIaHMIO, B
OCHOBHOM pPAa30BO IIOIOJJHACT CBOM IICHCHOHHBIN CyeT, HC O6€CH€‘II/IBaIOT J0CTAaTO4YHOI'O
kod(ddurmenta 3amenieHus, - orMeruna ['asmmaa Mopo3oBa. - PerynspHbie oTuuciaeHUs B
HEOOJIBIIIOM pa3Mepe ropas3io 0oJiee 3HAYMMBI M BaXKHBI, HEXKEIIM eTUHOBpEMEHHbIe. IMEHHO
OHHM CITIOCOOHBI CO3aTh HaJIeKAIIUNA YPOBEHB 10X0/a SKOHOMHUKIY.

BaxxHo, 4T00BI roCy1apcTBO MPEAYCMOTPETIO KOMICHCAIIMOHHBIE MEPbI M CTUMYJIBI KaK JIJIs
paboTHMKA, Tak U paboTOAATENs B HOBOM cCUCTEMe, 00aBHIIa CITUKED.

«C yueToM MOBBILICHUSI HATPY3KH HA IIEHCHOHHYIO CHCTEMY HEOOXOIMMO BHEIPUTH MEXaHU3M
PEryJISIpHOTO TOIOJHEHUS MEHCUOHHBIX MIaHoB. OTMedy, 4TO 3TO HE YBEJIHWYEHHE HaJOrOB,
9TO OTJIOKCHHBIA IIIATEXK WHAUBUAYAJIBHO IJId KaXJAO0ro 4YCJIOBCKa», - IMOsSCHUIIA T"anuna
Mopo3zoga.

AO «HII® BYJIVIIEE)» - onuH u3 KpynHEWIINX HErocyJapCTBEHHBIX MEHCHOHHBIX (DOHJIOB
Poccun. ®oHn ocyliecTBISET AESTENbHOCTD 10 IEHCHOHHOMY 00€CIIEYeHHUIO M IEHCUOHHOMY
CTpaxoBaHUIO HAa ocHOBaHUU JulieH3un banka Poccun ot 30.04.2014 Ne 431, takoke siBisieTcst
OIepaTOpOM MPOTPaMMBbl JIOJITOCPOUYHBIX cOepexeHuil. @onja ycnemHo paboTaeT Ha
neHcuoHHOM peiHKe ¢ 2014 rona u umeet peitunru ot «kenepT PA» (ruAA) u «kHPA» (AAA
ru.pf).
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https://companies.rbe.ru/news/ZSMpr7iNhb/ekspert-rasskazala-kak-povyisit-koeffitsient-
zamescheniya-na-pensii/

BaHkoeckoe Oeno, 27.05.2025, Tpu owubku, Komopbie pywam
651a20cocmosiHue PpoccusiH

QuHaHcogasi cmabunbHocmb 8 bydywlemM 80 MHO20M 3asucum om
2pamMomHo_20 yrpaessieHuUs NUYHbIMU (buHaHcamu yxe ce200Hs. OOHako MHozue
poccusiHe coeepwarom rpomMaxu, Komopble Mo2ym CyuweCmeeHHO CHU3UMb UX
6bniazococmosiHue 8 007120CPOYHOU nepcrnekmuse. WicrionHumernbHbIl OUPeKmMop
CbepHl® Anna [lanbwuHa  ebldesiunia OCHOBHble  OwWUbKu, Komopble
rpensmecmesyrom rnocmpoeHUro ycmoliHyugo2o ¢huHaHco8o2o 6r1a20nony4us.

Hewncnonb3oBaHue cpeCcTB HAKOMUTEIBHOW EHCHUU

Y MHOTHX POCCHSIH €CTh CPEJCTBa HAKOIUTEIBHONW MEHCUH, HO TpaKAaHe JTUO0 He 3HAIOT 00
3TOM, JTMOO HEJOCTATOUHO OCBEAOMIICHBI O TOM, KaK ¢ HUMU oOpaiaThes. B pesynbrare moan
4acTo He 0oOpamaroTcs 3a BBIIUIATAMH WIM JAETAal0T 3TO Ha HEBBITOJHBIX YCIOBHX. UTOOBI
n30exarb TakoW OUIMOKH, BaXHO y3HATh, IJI€ HAXOJATCS Balll CPEICTBA HAKOMUTEIbHON
neHcuu - B CounanbaHoM (ouae Poccun (CDOP) unu B HerocyjapcTBEHHOM IEHCHOHHOM (hOHJIE
(HIT®). B3BechTe, Kak BaM BBITOJHEE MOJYYUTh ITH JICHBIU: B CHCTEME O0s3aTEIBHOTO
neHcuoHHoro crpaxoBanus (OIIC) niam ¢ mMOMOIIBIO TPOrPaMMBI IOJITOCPOYHBIX COepexeHUN

(TII7IC).

Ecnu mepeBectu cpencrBa HakonutenbHOM nencuu B [1JIC, yemoBek cMmokeT 3a0parh 3TH
JIEHbI'U OJTHOM CyMMOU uepe3 15 JeT yJacTusi B mporpaMMe WiIu Ha3HAYUTh yI0OHBIC BHITLIATHI
Ha CPOK OT 5 JIET NpU JOCTHMKEHUM Bo3pacTa 55 jetr 1uist skeHImH U 60 - 11 myxuuH. Kpome
TOT0, MOSBUTCS. MOMEHTAJIbHBIN JJOCTYT K CPEJCTBAM B Cllydae 0COOBIX KU3HEHHBIX CUTYyallUi
- IpY HEOOXOAMMOCTH JJOPOTOCTOSIIETO JIeUeHHsI i otepe kopmuibiia. B cucreme OIIC atu
ONIMU HEJOCTYITHBI.

OTKa3 OT HaJOTOBBIX JILI'OT

BonbIIMHCTBO pOCCUSIH HE UCTIOJIb3YIOT HAJIOTOBBIE BBIUETHI, XOTS 3TO peajibHasi BO3MOKHOCTh
YBEJIMYUTH CBOM cOepekeHus. Hampumep, Bo3Bpar yIuiaueHHBIX HAJIOTOB MPEIyCMOTPEH MO
nporpaMMme JOJITOCPOUYHBIX cOepexeHuil. [lpu makcumanbHoM B3HOce B 400 Thicsiu pyOmneit
Bo3BpaT H/I®JI o craBke 13% coctaBut 52 ThIcs4M pyOIaeil B rox.

[Ipumep: XKenmmua 35 ner Havyana B 2024 roAgy KONUTH C NPOrpaMMOM JOITOCPOYHBIX
coepexxennii. E€ exxemecsiunbpiii moxon coctapisier 100 Twic. py6neit. Kaxapiii mecsir oHa
JenaeT B3HOCBI MO 6 Thic. pyOneil. Takke oOHa mepeBena B TMpPOTpaMMy CpElCTBa
HakonuTenbHOU nmercuu (150 Tric. pyOneit). Ecnu ona OyaeT npuaepkuBaThCsl 3TON CTpaTEruu
B TeueHue 10 jer, To CMOXKET HaKOMUTh Ha HAJIOTOBBIX BeryeTax 93 600 pyOieii. OTu cpeacTaa
MOXHO HMCIIOJIb30BaTh i nainbHeimero nonojguenus [1JIC-cuéra, yBennuuBas Kanurtaial U
YCKOPSisi TPOLIECC HAKOTUICHHUS.

Henoorenka KopropaTuBHBIX IEHCUOHHBIX MTPOrpaMM

Kopnopatusnsie nencnonnsie nporpammsl (KIIIT) - 310 oqus U3 3 GEeKTUBHBIX HHCTPYMEHTOB
JOJrOCPOYHOrO HaKOIUIeHUs. 10 HamMM NaHHBIM, a TAKXKE IO CTATUCTUKE APYTUX yYaCTHUKOB
PBIHKA, YPOBEHb BOBJICUEHHOCTU COTPYIHHUKOB B KOPIIOPATUBHBIE IIEHCUOHHBIE IIPOrPAMMBI
0CTAa€TCs HU3KUM, HECMOTPS Ha UX JOCTYIHOCTD.
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[ToueMy cTOMT yyacTBOBaTh B KOPIOPATUBHBIX IEHCHOHHBIX Mporpammax”?

- JlomomHuTeneHble B3HOCHI OT paloToAaTensi: MHOTME KOMMIAaHUM CO(QUHAHCHUPYIOT
KOPIIOPATHBHYIO TIEHCUIO COTPYAHUKOB, BHOCS (PUKCHUPOBAHHYIO CyMMY MJIHM TPOLEHT OT
3apIIaThl.

- HamoroBble NIbroThl: B3HOCHI Ha KOPIOpPATHBHYIO NeHcHio He oOmaraiorcs HJDJI, uto
YBEJIMYUBAET YACTBIA JOXOM.

- lHBECTULIMOHHBIN POCT: CPEACTBA UHBECTUPYIOT, UTO IIO3BOJISIET UM PACTU CO BPEMEHEM.

[Tpumep: MyskunHa 35 set, pemus OTKJIaIbIBaTh 5 THIC. pyOJield B MeCAIl B KOPITOPATUBHYIO
NIEHCUOHHYIO IIPOrpaMMy, IIPU 3TOM €ro padboToarenb OyJeT BHOCUTh TaKylo ke cymmy. [lpu
MHBECTUIIMOHHON IOXOAHOCTH 7% TOIOBBEIX K 65 rogaM ero HaKOIUICHHWS Ha3HayaT
KOPITOPAaTHBHYIO MEHCHIO B pazMmepe 195 Teicau pybneit B mecan B Teuenue 5 net. (Pasmep
HEroCyJapCTBEHHOW TEHCUW yKa3aH J0 HaloroobjokeHus. C 4acTH HErocyJIapCTBEHHOMN
neHcuu, copMrUpOBaHHOM OT B3HOCOB paboToxarens Oyaer ynepxkusarbes HIDIT)

Ecnm urHOpHpOBaTh BO3MOYKHOCTH YHPABIISATH CBOUM OJIATOCOCTOSIHUEM, 3TO MOXKET IPUBECTH
K 3HAYUTEIbHBIM (MHAHCOBBIM IOTEPSAM B JIOJTOCPOYHOM mepcrnekTuBe. Pa3zymHoe
¢rHAHCOBOE TUNIAHMPOBAHHUE M AKTHBHOE UCIIOJIb30BAHUE JOCTYIMHBIX HHCTPYMEHTOB IOMOTYT
chopMHpOBaTh CTAOMIIbHOE OyayIIee.

https://www.bankdelo.ru/fingram/news/pub/12507

I'TPK Kanyea, 27.05.2025, XKumenu Kanyxckol obsacmu es10Xusu e
dosizocpoyHble cbepexeHusst noumu 1,5 mnpo pybnel

B Kanyxckou obnacmu 3akmodyeHo 27 mbicsid 002080p08 rpoepaMmabl
00r1ie0cpoYHbIX cbepexeHuld. Ob6bem eroxeHul yxe cocmaesun nodymu 1,5
murnnuapOa pybned. HanomHum, ymo rnpozcpamma 6bbina 3anyueHa 8 2024 200y.

HporpaMMa npeayCcMaTpmuBacT aKTUBHOC CaAMOCTOATCIIBHOC YUACTUC T'paX/JaH B HAKOIIJICHUN
KaluTajga Kak 3a CYeT JMYHBIX, TaK M NEHCHOHHBIX cpelacTB. IIpaButenbcTtBo Kamykckoi
00J1acTH OOBSICHSAET TPUHITUT PAOOTHI TAKOTO COEpEraTeIbHOTO HHCTPYMEHTA HA KOHKPETHOM
IpUMepe: €CIU, TPaXIaHUH B MECSI] BHOCHT IO 3 ThICAYH pyOIIeH, rocy1apcTBO 100aBIsIeT Ha
HUX CBEPXY €Ile 1Mo 3 ThICSAYHU pyOsieit (He MeHee 3 ThICSY B MECSII] WUIH 36 THICSY B TON).

B ITJAC MO0XHO IepeBECTH 3aMOPOKEHHYIO HAKOIIUTENbHYIO YacTh NeHCUU 3a nepuon ¢ 2002
nmo 2014 rox. VY4YacTHMKOM MpPOrpaMMbl MOKET CTaTh TPaKIaHWUH, JIOCTUTIIUN
COBEPILIEHHOJIETHSI.

https://gtrk-kaluga.ru/news/obschestvo/news-54961

Benllpecca, 27.05.2025, lMonynsipHasi y 6enzopodyee npozpamMma
doJs120CcpOYHbIX cbepexxeHull cmaHoeumcs ewé docmyrnHee

Loxo0Hocmb no makum cbepexeHusm y He2oCyO0apCcmeeHHbIX MeHCUOHHbIX
¢oHO08 OKa3anoch cyuiecmeeHHo ebiwe uHgnsyuu: om 15 do 39 % e 200.

B MunucrepctBe ¢unHaHcoB benroponckoit obimacth oOpaTwiii BHHMaHHE Ha POCT
HOITYJIIPHOCTH MIPOTPaMMBI JI0JITOCPOYHBIX cOepekeHM y sxurtenelt pernona. OHa MO3BOJSET
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[OJy4YaTh Ha CBOM HAaKOIUICHHS TOCYJapCTBEHHOE copUHAHCHUpoBaHHE 10 36 ThIC. pyOneii B
roJ.

Celiuac 3acTpaxOBaHHBIE BJIOKEHUS MOXXHO HalpaBisIiTh B 38 HErocyaapCTBEHHBIX
MEHCUOHHBIX (OHAOB, KOTOphIE cocToAT B peectpe banka Poccuu. [Ipu 3TOM 10X0IHOCTH 11O
nporpamme [1J1C B 2024 roay (cornacuo otuéram HIID) okazanack o4eHb MpUBIEKATEIHHON
U CYIIECTBEHHO IpeBbIciiia nHpsammio: ot 15 1o 39,45 %. [1o mHOrMM (hoHIAM TOXO. OBLIT
ropa3zo BBIIIE CaMbIX MPHUBICKATEIBHBIX MPEIJIOKEHUN O TPAJAUIIMOHHBIM OAaHKOBCKHUM
JIETIO3UTAaM U OKa3aJICsl 3aMETHO BbIIIe HHAIISAIMN, KOTOpast 32 MUHYBIITNH TOJ] cocTaBmiia 9,52
%.

B Mundune pacckazanu, uto ¢ 1 okTs106ps 2025 rona yyactHukom nporpammsl [1JIC MoxHO
Oyzer craTh uepe3 noptai ['ocyciyru. To MOBBICUT JOCTYITHOCTh MOMYJIIPHOTO MPOAYKTA —
napjaMeHT yKe 000pUJI COOTBETCTBYIOLUE U3MEHEHUS B 3aKOHOIaTEIbCTBE.

Kpome Toro, Munpun P®D, bank Poccum u Tocayma o00CyXIalOT BO3MOXKHOCTD
JONOJHUTEIHHOTO (PMHAHCHPOBAHUS JJISI CYETOB, KOTOPHIE OTKPHIBAIOT POIUTEIH ISl CBOUX
HECOBEPIICHHOJIETHHUX JIeTeil — 00 3TOM pacckaszai 3aMMHUHUCTpa puHaHcoB MBan YebGeckoB
Ha KoH(pepeHmu Becepoccniickoro coro3a CTpaxoBIIUKOB.

«MpsI 06cyxaem ceiiuac copuHAHCUPOBAHKE 110 TAKMM CUETaM, B JTOTIOJIHEHHE K OCHOBHOMY
cuéry. Ilpnuém no kaxaomy pe6EHKY. TOUHBIX CyMM IMOKa HET, Mbl UX IPOCUUTHIBAEM HU
npopabaTbiBaeM», — IUTHUPYET 3aMMHUHHCTpa «Poccuiickas razeray.

B I kBaprane 2025 roma »xxurtenu benropoackoi o0gacTi OTKpbUTH ke 15,5 ThIC. c4eTOB 10
porpaMMe JTOJITOCPOUYHBIX COEpPEeKEHUI U CpeHHI B3HOC MOKa cocTaisieT 20 ThIC. pyOeil.
OO0miee yuCI0 y4acTHUKOB crapToBaBmieid B 2024 romy mporpaMMbl MpeBbIIaeT 66 THIC.
yenoBek. [lomynspHOCTH mporpammbl pacTéT Ha (OHE YCIOBHM, KOTOpbIE 3alIUIIAIOT
HAKOIUICHHUA: BKJAJbl 3aCTpaxoBaHbl Ha CyMMy 10 2,8 MJH pyOusel, OHM HacleqyroTcs U
3al[MIIEHBI OT B3bICKAHHI.

https://www.belpressa.ru/ekonomics/finansy/68853.html

HoBocTtu Pa3BUTNA CUCTEMbI 00s13aTenbHOro NeHCUOHHOro
CTpaxoBaHuUA U CTanOBOﬁ neHcuun

Aud, 28.05.2025, Bbinnambi U3 neHCUOHHbIX HaKorieHuUl

Okono 813 meicay denosek nosydunu 8 2024 200y cpedcmea neHCUOHHbIX
HakorinieHul 8 sude eOuHo8peMeHHOU 8bliriambl. Kakoebl ycrioeusi rnosydeHust amou
gbifslambl U Kako8bl Opyaue B03MOXHOCMU  UCMOMb308aHUS  MEHCUOHHbIX
HakorneHuu?

Uro Takoe NEHCHOHHBbIE HaKOIJIEHUs lIeHCHMOHHBIE HAKOIUIEHWS — 3TO CPEACTBA, KOTOPHIE
dbopmupytrot Conmansabiid Goug Poccnn (COP) unm HerocynapcTBEHHbBIE TIEHCHOHHBIE (POHTBI
(HII®) c nenbio obecneunTh rpakJaHMHA HAKOMHUTEIbHON NEHCHEH, CPOUYHON MEeHCHOHHON
BBIIJIATOM WM eauHOoBpeMeHHOM BbiuiaToil. B 2002-2013 ropax riiaBHBIM HCTOYHHKOM
HaKOIJICHUH ObuM oOs3arenbHble B3HOCH paboronmarteneidl. Haumnas ¢ 2014 roma onu
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dopmupyoTCs B J0OpOBOJBHOM TMOpSAIAKE 3a CU€T: 4 JOMOJHUTEIBHBIX B3HOCOB Ha
00s3aTenpHOE IEHCUOHHOE CTPaXOBaHKe, YIUIAYUBAEMBIX T'paXkJIaHaMU WJIN paboToAATENIMU;
4 NOMOJHUTENBHBIX B3HOCOB, YIUIAYEHHBIX TpaXkJaHaMH M TOCYJapCTBOM B paMKax
IpOrpaMMbl TOCYJAapCTBEHHOTO CO(QUHAHCHUPOBAHHUS MEHCHH; 4 CpEeACTB MaTepUHCKOTO
(ceMeliHOTO0) KamuTala, HalpaBsieMbIX Ha (POPMUPOBAHKE TIEHCHUOHHBIX HAKOTIJICHHIA.

Kak nomyunts IleHCHOHHBIE HAKOIUIEHHS BBIIIAUYMBAIOTCS HE3aBUCUMO OT Ha3HAueHUs
IPAKJAHUHY APYTUX BUIOB NeHCUU. [Ipy 5TOM UX MOXKHO ITOIY4YUTH 3a 5 JIET O IEHCUOHHOI'O
Bo3pacTa. JKeHIIMHBI MOTYT 3TO caenaTh B 55, MykuuHbl — B 60 net. ['paxxnane, umeronue
IIPaBO Ha JJOCPOYHYIO IIEHCHUIO 110 CTAPOCTH, MOTYT IIOATh 3asIBJICHUE €I paHbIIIE.

EnuHoBpemenHast Bhimuiata. Bc€ HaKOMIEHHOE BBIMIAYMBACTCS OJHOM CyMMOH. DTOT BHI
BBIIJIATHl YCTAHABJIMBAETCS, €CJIM PACUETHBIA pa3Mep HAKOMHUTEIbHOW MEHCUHU, KOTOPYIO
MO3BOJIAIOT OOecneunTh HakoruieHus, coctasiseT 10% or denepaabHOro MPOKUTOUHOTO
MUHMMYMa T[I€HCHOHEepa WM MeHbie. Kpome Toro, eauHOBpeMEHHas BbIILJIaTa
YCTaHABIIMBAETCS TPa)JaHaM CO CTPAXOBBIM CTaK€M MeEHbIIE 15 JeT U ¢ MHIUBUIYaTbHBIM
neHcHoHHbIM ko3 dummentom  (MIIK), ne nocrurarommm 30. YtoObl  0popMUTH
€IMHOBPEMEHHYIO BBIIATy, HeoOxomammo obpatutbess B COP wmmum HIID — Tynma, roe
bopMUPYIOTCS TIEHCHOHHBIE HAKOTLIICHUS.

HakonurenbHas neHcus (moxu3HeHHo). E€ MokHO ohopMuUTh, eciu exemMecssaHas pacuéTHast
BhIIJIaTa cocrasisier Oonee 10% OT MPOKUTOYHOTO MHUHMMYyMa MeHcuoHepa. ExxemecsuHas
cpoyHast Bbituiata. OHa MOXKET Ha3HAYaThCs TEM, KTO YIUTAYUBaJ JOMOIHUTEIbHBIE B3HOCH Ha
HAKOMUTENbHYIO TICHCHIO, B3HOCHI B paMKax MPOTrpaMMbl COPUHAHCHUPOBAHUS WIIM HATIPABHII
Ha HAaKOIUIEHHE MaTepUHCKUH KanuTaja. Cpok BhIIUIAT ONpeAeNsieT MPpaXK AaHUH, HO 3TOT MEPUOT
noskeH 0bITh He MeHbIne 10 set. [Ipu 3ToM BaxkHeliee ycIoBUe Ha3HAYEeHUS! HAKOIUTEIbHOM
MEHCUU U €XKEMECSYHOW CPOYHOM BBIIJIATHI — BBIPAOOTKA 15-JIETHETO CTPaXxoOBOTO CTa)xa M
UIIK, pasueii 30. Kak mnpoBeputh 00BEM TNEHCHOHHBIX HAKOIUIGHHH Y3HAThb OO0BEM
HAKOIUICHHBIX CPEJICTB MOKHO C IMOMOILBIO BBIMUCKH U3 MHIWBHUIYaIBHOTO JIMIIEBOTO CUéTa
(WJIC) 3actpaxoBannoro nuina B CouuanpHoM (onae Poccun. [pomie Bcero e€ 3aka3aTh Ha
nopraie «l'ocyciyruy. MoXHO TakkKe 00paTUThCs B KIMEHTCKYO cyk0y COP i 8 MOLI.
W3 BeIMKCKHU BbI y3HaeTe: 4 KaKoBa CyMMa YIUIAYE€HHBIX B3HOCOB; 4 KaKOM J0OXOJ MOJy4Y€eH B
pe3ynbTaTte MHBECTUPOBaHUs; 4 Korjaa Ha cuéTe OblT 3a(pUKCUPOBAH MHBECTUIIMOHHBIN T0XO0;
4 xro sBisiercs crpaxoBimkoM (Coudona wmn HIID), a Takke ympaBisionieil KOMIaHUEH,
OCYIIECTBIISIONIEH HHBECTUPOBAHUE CPEACTB MEHCUOHHBIX HAKOIIJICHHUH.

Ecnu norosop 3aximouén ¢ HIID, To nadopMaio MOXXHO MOIY4UTh TaM.

YtoObl onpeaenuTh, Kakoil BUA BBIILIATHI OyAET Ha3HAYEH, HY’KHO CYMMY CBOMX NMEHCHOHHBIX
HAKOIUIEHNH pa3aenuTs Ha 270 MecsleB — 0KUAAEMBII MEpUOJ MOJIyYEeHNs HaKOIUTEIbHON
MEHCUU, KOTOPBIA YCTaHOBJIEH 3aKOHOM B 2025 romy. B 3TOM rogy nmosyduTh BCE CpelCTBa
Cpa3y MOXKHO, €CITM 0KHMIaeMbIi pa3Mep BBITUIAThI COCTaBUT 1525 pyO6ueit unu mensbine. Takoe
BO3MOYKHO NpH HakoruieHusX B 411 750 pyOmneit u MeHee. BoItutatel U3 cpefCcTB HAKOTUICHUI
MOYKHO YBEJIHMUUTH, €CJIM OTIOKHUTH UX Hadaio. YeM 1o3ke OHU HaAYHYTCs, TeM OoJibIiie Oyaer
cymma.
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Kommepcanmb, 27.05.2025, CbiH 3a omuya rnornoJsiy4aem

[pyrnina ceHamopoe eHecsia 8 [0COyMy 3aKOHOIMPOEKM, co2/1acHO KOmopomy
demu, 3a4yamele riocrie cMepmu omua, CMo2ym roJslydambe CMpaxoeyto MNeHCUr.
PaHee um omkasbiganu 6 ebinnamax o rnomepe KopMusbua, maK KakK OHU
akmuyecku Hukoeda He Haxoousnucb Ha uxouseHuu omua. llocne npuHamMus
rnornpasok makue Oemu cMo2ym rosiydampe  8birsiambl 00  OOCMUXEeHUS
cogsepuieHHoiemusi, a ecriu OHU y4yamcsi 8 8y3ax usiu ccy3ax — 00 3asepuleHusi
0by4yeHusi, Ho He Oornbwe 23 nem. HosossedeHue rnpusedem K exxe200HbIM pacxodam
edeparbHo20 brodxxema 8 pasmepe 90—100 mriH pyb.

B nonenensHuk, 26 Mas, cenatopsl Branumup fxymes, Muna Csatenko, Enena Ilepmunosa
u Aunnperr KyrenoB BHecau B ['ocayMy 3aKOHOMPOEKT O HAa3HAYEHUM TEHCUU MO TOTEpe
KOPMMJIBLIA IETSAM, 3a4aThIM I10CJIE CMEPTH OTLA.

[TonipaBku k 3aK0HY «O CTpaxOBBIX IEHCHUSIX» MOATOTOBIICHBI B CBA3U ¢ pemenreM KC no aemy
xurenbHuLbl CankT-IlerepOypra Mapuu [llanukooii. Kak panee coobman “b” (cMm. Homep
or 12 despans), poccusHka mnponuia npouenypy IKO, wucnonb3oBaB s 3a4aTHs
3aMOpOKEHHBIN OMoMaTepuan ymepiiero cymnpyra. Ponu nBoiinio, rocmoxka lllanukoBa
yCTaHOBUJIA OTIIOBCTBO U oOparuiack B ConuanbHbiil Gpoua 1is opopmiieHUs I€TIM MeHCUU
M0 MOTEPEe KOPMUIIBIIA, HO TIOMYYHIa OTKa3. Torjga MaTh MOMBITaaCh 00KAJIOBATh PEIICHUE B
CyleOHOM TMOpsiAKe, HO Cyasl BcTaid Ha cTopoHy Coudonaa, OTMETHB, YTO 3aKOH
MpeayCMaTpUBAET MPABO HA BBIIUIATHI [0 MOTEPE KOPMUJIbLIA JIUIIb JIJIsl TEX YJICHOB CEMbH,
KOTOpBIE «(aKTHUECKU» COCTOSUIM Ha ero mxauBeHuu. Torga Mapus llanukoBa oOparuiack
B KC. Cyn mpumen k BBIBOAY, YTO B TEKYLIEMY 3aKOHOJATEIbCTBE HE YPETYJIUPOBAHBI
IOpPUINYECKHAE TTOCIIEICTBUS «ITOCTMOPTAIBHON PENpOLYyKINN», IPEANOIAraloMEend pOXKICHUE
JIETEH, 3a4aThIX MOCJIE CMEPTH OTLA C IOMOIIBIO €r0 TEHETUYECKOT0 Marepuana. PoxaeHHbIN
TakuM 00pa3oM peOEHOK JTOJDKEH OBITh COIMAIbHO obecrieueH, yka3an KC.

Ucnonusisa permienne KOHCTUTYIIMOHHOTO Cy/1a, CEHATOPHI BHECIU 3aKOHOIPOEKT, BBOSIINN B
@3 «O cTpaxoBbIX MEHCUAX)» HOBBII BUJ COLIMATBHBIX BBIIIAT — IMEHCHUIO JIETSIM, POKICHHBIM
M0 MCTEUEHUU TPEXCOT HEW CO JIHA CMEPTH JIMIA, OTLOBCTBO KOTOPOrO YCTAHOBIIEHO B
Cy1eOHOM TIOPSIZIKE.

[Tonyuate ee netu cMOryT 70 18 NeT, a eciau OHM 0YHO 00YYaloTCs B By3aX WJIH CCY3aX, TO J0
OKOHYaHUS 00y4YeHHS (HO HE TI03XKE JOCTIIKEHUS 23 JIeT).

OTmeruM, YTO B NEPBOM BapUaHTE 3aKOHOINPOEKTa, KOTOPBIH OBLI MpelncTaBlieH emie 0
BHeceHus B [ocaymy (cMm. “b” ot 21 deBpans), npeniaraioch Ha3Ha4YaTh TaKUe TICHCHUH,
TOJILKO €CIIU OTell peOeHKa CoCcTOosIT B Opake ¢ MaTephio. OHAKO HE BO BCEX CIyYasiX pOIUTEIN
3a4aThIX MOCJIE CMEPTU OMOJIOTMYECKOTO OTLA AETeil ObLIM CyNpyramu, U B MTOI€ aBTOPHI
NONPABOK PEIINIM HMCKIIOUUTh OrpaHHueHue u3 Tekcra. Panee “b” pacckazan ucropuro
AKUTEIbHULIBI MOCKBBL, KOTOPOH y1aJI0Ch TOOUTHCS HA3HAYEHUS BBIIUIAT 10 TOTEPE KOPMUIIbIIA
pebeHKy, 3a4aToMy TOCJIe CMEPTH €ro OMOJIOTHYECKOTo OTIIa, HE COCTOSIBILETO C HEll B Opake.

CornacHO JaHHBIM, TPUBEICHHBIM B TMOSICHUTEIBHOM 3alUCKe, pean3alusi IOMpaBOK
HOTp€6yeT BBIACIICHUA NOIMOJIHUTCIIBHBIX CPCACTB U3 q)e;[epaanoro 6IOI[)KeTa, B TOM 4YHCJIC B
2025 roxy — 92,4 muH. py0. (C y4eToM TOro, 4to ¢ 1 ampesns meHcust 1o moTepe KOPMUIIbIia
BhIpocia ¢ 7,68 TeIc. 10 8,82 ThIc. pyo.), B 2026 rony — 109,8 miuH py6., B 2027 rony — 114,3
MiH pyO. [IpaBurensctBo P ¢ yderoM mpenctaBieHHOTO (PUHAHCOBOTO-DKOHOMHYECKOTO
00OCHOBaHMSA 3aKOHONPOEKT MOJAEp)Kano. B TeueHHe Tpex MecsAleB IOcie MNPUHITHS
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NOIIPAaBOK JIOJDKEH OBITh MOJTOTOBJIEH HOBBIM Mpuka3 MuHTpyna, B KOTOPOM 0OOO3Hayar
HepeveHb JOKyMEHTOB, HEOOXOIUMBIX JUIs ITOJYyYEHHsI HOBOT'O BU/1a IICHCUHU.

PUA Hoeocmu, 27.05.2025, NocOyma npuHsina 3aKOH O MopsiOKe
neHcuu ons eoccnyxauwux ¢ghedepanbHoli meppumopuu "Cupuyc”

[ocdyma Ha nneHapHOM 3acedaHuu rpuHsi/ia 8 mpembeM, OKOHYameslbHOM
UmeHUU 3aKOHOMPOEKM, peaynupyrowuli NeHCUOHHoe obecriedyeHue 20CCyXXaujux,
paHee pabomaswux 8 opeaaHax eflacmu gpedepasibHou meppumopuu "Cupuyc”, a
makxxe 8 eé KOHMPOsIbHO-CYHEMHOM Op2aHe U meppumopuarbHol uzbupamesibHou
Komuccuu.

Peur unér o meHcusix 3a BeICHyry Jjer. CorjacHO HOBOMY 3aKOHY, IIEHCHH OyayT
(dbuHaHCHpOBaThCS HE M3 (pemeparbHOTO OMO/KETa HAMPSIMYIO, a 3a CUET MEKOIKETHBIX
TpancgeproB. Cpeacra OynyT mocTynarh u3 Oropxkera genepanbHoil Teppuropun "Cupuyc'
B DOH/I IEHCHOHHOTO U COLMAIBHOTO CTpaxoBaHus Poccry Ha OCHOBaHUH COTJIAIICHUS MEXKTY
aJIMUHUCTpAIMEH TEPPUTOPUH U (POHIOM.

3aKOHOM TaK)K€ YTOUHSETCS, YTO TIEHCHsI 3a BBICIYTY JIET M €XeMecsuHas J0IulaTa K MEeHCUU
HE BBHIMUIAYMBAIOTCS, €CIIM YEJIOBEK IMPOJOJKAET padoTaTh HA TOCTOSHHOW OCHOBE B
rocopratax - 0yap To (enepaibHble, perHOHANbHbIE, MyHUIMIIATBHBIE WK MEKIyHApPOIHbIE

CTPYKTYpBHI.

Jomnatsl 6yayT MpUOCTaHABIMBATHLCS U B ClTydae, €clid OBIBIIUI CEHATOp WU AEMyTaT CHOBa
3aHMMAET roCyIapCTBEHHYIO MM MyHHUIMIIATBHYIO JOJDKHOCTh Ha MIOCTOSHHOM OCHOBE, JH00
paboTaeT B MEKIYHApPOJIHBIX OpraHU3aIUsIX, I/le IPEIyCMOTPEHO IEHCHOHHOE OOecreyeHue
10 POCCUMCKOMY 3aKOHOJIaTEJIbCTBY.

PUA Hoeocmu, 28.05.2025, Pocculckue mneHCUOHepbl MoJsiy4am
rneHcuu e uroHe 0CPOYHO U3-3a ONTUHHbIX 8bIXOOHbLIX - dernymam 20

Poccutickue neHcuoHepbl, Komopbie O0/KHbI bbi/IU MOy4YUMb MEHCUIo rocrie
12 uroHs, nony4am ee O0CPOYHO U3-3a ONIUHHbIX 8bIXOOHbIX, coobuwun PUA Hosocmu
dennymam ['ocOymbl Anekcet osbipuH ("EdQuHas Poccus”).

"B utone 2025 roja nopsaok BeIIUIATH eHcu B Poccun OyneT BpeMeHHO U3MEHEH B CBSI3U C
roCyIapCTBEHHBIM Tpa3aHUKOM . JleHb Poccuu, koTopsiil oTMeuaeTcst 12 WioHs, NpUXOaUTCA
Ha HEepaOouuil JeHb, U 9TO BIUSET HA MIPUBBIYHBIN IpaduK 3a4MCIIEHN IEHCHOHHBIX BBITUIAT.
st Toro, 4TOOBI TpaXkaaHe, YbH BHITUIATHI OOBIYHO MPUXOAATCS Ha miepuo ¢ 12 mo 15 yucio
Mecslla, He CTOJIKHYJIUCH ¢ 3aaepkkamu, CorumansHbeiii Goug Poccun (COP) opranuzyer
JIOCPOUYHYIO OTIPaBKy cpencTB', - ckazas ['OBBIpHH.

[lo ero cnmoBaM, MEHCHH, KOTOpBIE IOJKHBI OBUIM MOCTYNHUTh Tocie 12 uioHA, OyayT
nepeuncienbl yxxe 10 wim 11 yucna. Peub MAET 0 CTaHAAPTHBIX €XKEMECSYHBIX BBIILIATAX,
HaA4YUCIIACMBbBIX I10 JIMHHUU 06}I3aT€.HBHOI‘O MNEHCHUOHHOTO CTPaXOBaHMUA.

"ITO pemIeHre MPUHATO IJIs TOTO, YTOOBI BCE MOJyYaTeNId CMOTJIM CBOEBPEMEHHO TOJYYHTh
MOJIO’KEHHBIE UM CyMMBI J0 HACTYIIJICHHS MPA3THUYHBIX BHIXOJHBIX M HE OBLIHM MOCTABJICHBI B
CUTYyaIlMI0 BBIHYXJACHHOTO OXHUJAHUS 1O OKOHYaHWs Hepabouero mepuoaa", - OTMETHI
JiernyTar.
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[TapnamMeHTapuii MOAYEPKHYJ, YTO JOCPOYHAs BBIIIaTAa MPOU3BOAMTCA LEHTPAIU3OBAHHO,
OXBaTbIBas KaK TEX IEHCUOHEPOB, KOTOPBIE MTOJTyYatoT AEHbI'M Yepe3 OaHKOBCKUE YUPEXKICHUS,
TaK U T€X, KTO MOJIb3YeTCs YCIyraMu II0YTOBOM JOCTABKHU.

"Takoe TEXHHMYECKOE HM3MEHEHHE Tpaduka HOCHUT BPEMEHHBIM XapakTep U MPUMEHSICTCS
UCKITIOUUTENIFHO M0 CIOy4ar KaJEHAAPHBIX CIOBUTOB, BBI3BAHHBIX O(HIMATIBHBIMH
npa3aHUYHBIMU Jatamu. [locne 3aBepiieHus] Mpa3AHUKOB BBIILIATHI MPOIOJKATCS COTJIACHO
CTaHJapTHOMY MOPAAKY", - 1o6aBui ['OBBIpHH.

JlenyTaT mopeKOMEHI0BaJl TpaxKaaHaMm, MPH HEOOXOJUMOCTH, YTOYHUTh KOHKPETHBIE IAaThl
MOJTyYEHUsI CPEACTB Yepe3 CBOM OOCTYKUBAIOIUE OpTraHU3aIlUU - OTACNIeHUsT OaHKOB, MTOYTHI
nnn otaeneuansa COP.

lNodmockoebe ce200Hsi1, 27.05.2025, [NeHcuu Onsi poOu8wWUXCs nocJie
1995 200a poccusiH npednoxusu ommeHums: 8 f'ocdyme xecmko
ompeazaupoeasiu Ha UHuUyuamuey

OmmeHuUmb rneHcUoHHbIe 8birnniamel 051 epaxdaH, poouswuxcsi rocre 1995
200a, npednoxun npednpuHumamerns KoHecmaHmuH Manogees. B ceoem menezspam-
KaHase oH ommemusi, Ymo ama uHuyuamuea cMoxem pewums demMoapaguyeCKyo
npobnemy cmpaHbl. OOHaKo peanu3ogambs pedsioxXeHue npednpuHUMamerns
HEeB803MOXHO, 3as8uria UHmepHem-u3daHuto «lloOMockosbe ce200HsI» Oerymam
komumema [ocdymbl no mpydy, couuanbHOU rosumuke u o0enam eemepaHos
CeemnaHa beccapab.

3aKOHOTBOPEL OTMETHIIA, YTO BBEAECHUE 3TOM MHUIIMATUBBI HEIPAKTUYHO U HEPEAIN3YEMO, TaK
KaK rocy/1apcTBO MPAKTUYECKU HE MOJYYaeT CTPaxOBble B3HOCHI, KOTOPbIE NPEANPUHUMATEIb
npeiaraeT BepHyTh 30-IE€THUM.

«PaboTomarens mIaTUT 3a PaOOTHUKOB CTPaxXOBBIE B3HOCHI — IIPH HOPMAIBHBIX YCIOBHSX
Tpyaa 31o 30%, u3 KoTopsix 22% uneT Ha neHcuoHHoe obecnieueHune. C OAHON CTOPOHBI, 3TO
dopMupyeT Ha JTUYHOM JIMIIEBOM CUETY WH(POPMAIMIO O TeX WHAWBHUAYAIbHBIX TIEHCHOHHBIX
K03 dunreHTax, craxe paboThl, KOTOPHIE MBI 3apab0OTai B TCUEHUE TPYA0BOU IEATEILHOCTH.
C npyroii cTOpoHBI, Bce 3TH B3HOCHI Cpa3y HAIOJHSIOT NEHCHOHHBIN (DOHI M SBISAIOTCS €rO
JIOXOZIaMH, KOTOpBIE TYT XK€ PEANTMU3YIOTCS B NPOrpaMMe TEHCHOHHOTO OOECIIEYECHUs», —
HOSICHUJIA ACTyTaT MHTEePHET-u3AaHuio «I101MOCKOBBE CETOH».

TakuMm o0Opa3om, IPOAOIIKUTIA MTAPIAMEHTAPHIA, MOJIOIOE MTOKOJICHHE TIepeaaeT CBOM B3HOCHI
MeHCHOHEepaM uepe3 MeHCHOHHbIN (GoH (BXoauT B CornuansHblil pora PD).

«Korna mbl Oyzem meHcHOHepaMH, MOJIOJICKb OyJeT yIJIauuBaTh CTPaXOBBIE B3HOCHI, U MBI
OyzieM moJydaTh MEHCHIO YK€ OT CJIENYIONIMX MOKOoJeHuH. TakoBa cTpaxoBas cuctema. 1o
€CTb, TUIATAT paboTarolre, MEHCUIO MOIYYaloT Te TpakaaHe, KOTOpble paHblle padoTaiu, a
ceifuac Moiy4aroT BBIIUIAThI MO pe3yjbTaTaM TPYIOBOM AESITETbHOCTH, a HE 3a KOJIUYECTBO
POXIEHHBIX MM HE POXKICHHBIX JaeTeil», — nobasuia beccapal.

Kpowme Toro, uroOb1 BepHyTh 30-I€THIUM IpaXkiaHaM CTpaxoBble B3HOCHI, HEOOXOAMMO 3a0paTh
UX Y NIEHCUOHEPOB, TaK KaK 3TU B3HOCHI JABHO PACTPEIEICHBI, TPOIOJIKIIIA OHA.

«Ecnu mocmoTtpeTs Ha coBpeMeHHbIN KuTail, To HapaBHE ¢ MUPOBBIM co00IIeCTBOM B KuTae
CTaJ0 POXAATHCS TOPa3A0 MEHbLIE JeTed. DTO, K COXKaJCHUI0, MPHU3HAK COBPEMEHHOTO
obmiecTBa. JIeBATb-AeCITh ATl POXKAAIUCH B MEPUOJ, KOT/Ia, HApuMep, B ToM ke Kurtae
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KPECThSIHCKasi CeMbsl JOJDKHA Oblila 0OpabaThiBaTh HaJelN, Kak M y Hac B Iapckoit Poccun, ¢
KOTOPOM CpaBHUBAET rocroiuH ManodeeB», — 00bsCHUIIA ACTYTAaT.

[lo cnoBam mapiiaMeHTapusi, CETOAHs, C YUYETOM TOW IPOrpaMMbl U BKJIAaJa, KOTOPBIE JAET
roCyJapCTBO, CEMbSI CTAPAETCA POJUTH IBYX-TPEX JAETEH U BOCIIUTATH UX JOCTOHHO.

«$1 He mymaro, 4TO MBI IOBCEMECTHO BEPHEMCS K TaKOH uzee, 4To OyAyT pOXKaTh NEBATh-JECAThH
JeTel MpOoCTO JUIsl TOTO, YTOOBI CEMbSI MOIJIa BBKUBATh. Y BEPEHA, UTO CErOJHS KOJIUYECTBO
POXIECHHBIX JeTel OT MEHCHHM HHUKakuM oOpa3oM He 3aBucHuT. CoBpemeHHbIH Kurail 310
noka3biBaeT. HecMoTpsi Ha pa3BUTHE TEXHOJOTMH W JUIMPYIOMIUE IMO3UIMA B MHUPOBOU
HPKOHOMHUKE, TaM €CTh OT/EIbHbIE KATETOPUH I'PaKJaH, KOTOPHIE HE MOJIy4at0T IEHCUH, HO 3TO
He gaeT Kurtaro 1OnoJHUTETRHON POXKIAEMOCTHY, — 3aKIHOYWIIA ISy TaT.

https://mosregtoday.ru/news/interesnoe/pensii-dlja-rodivshihsja-posle-1995-goda-rossijan-
predlozhili-otmenit-v-gosdume-zhestko-otreagirovali-na-initsiativu/

raszema.py, 27.05.2025, Cmasio u3eecmHO, KOMY U3 POCCUSIH
MoJsio)KeHbI 00NoJIHUMesiIbHbIe NMeHCUOHHbIe KO3ghghuyueHmsbl

Hekomopble poccusiHe umerom pago Ha rosydeHue OO0MosTHUMEIbHbIX
UHOuBUOyarsibHbIX MEHCUOHHbIX KoaghgpuyueHmos (UFK). B yacmHocmu, OHU
8bI10esIFIOMCS XumerssM 3a coyuasnbHO 3Ha4yuMble nepuoldbl — Harnpumep, 3a epemMsi
yxo0a 3a Oembmu, o0b6bscHun aif.ru kaHoOudam 9KOHOMUYECKUX HayK, OoueHm
@uHaHcoeo20 yHusepcumema rpu lNpasumerniscmee P® Uzopb barnbIHUH.

3a rox yxona 3a nepBbiM pebenkom Boeiaensiercs 1,8 UIIK, 3a BropsiM pebenkom — yxe 3,6
UIIK, a 3a TpeTtbuM U yeTBepTHIM AeTbMH — 110 5,4 UIIK, npuBen npumep skcnept. Tak,
pUMeEpy, €CIM YXOJ 3a YEThIphbMS JACTbMHU BEJICS B TEUEHHE IOJIIyTOpa JIET, TO B OOIIeH
CJIO’)KHOCTH 4eJIOBEKY MOTyT HauuciauTh 24,3 UIIK.

K COMUAJIBHO 3HAYMMBIM OTHOCUTCA U ICPUOJ] YHACTUA UCJIIOBCKA B BOCHHOU cricuornepanu —
3aT10/[] CJ'Iy)KGBI IO IpHU3bIBY HAYUCIIACTCA JOITOJIHUTCIEHO 1,8 HHAWBUAYAJIbHBIX ICHCUOHHBIX
KO3 PHUITUEHTOB.

«1,8 UIIK Haumcnsgercs rpaxaaHuHy 3a roj yxoza 3a 4einoBekoM, focturmmm 80 ser, 3a
UHBAJIUAOM | rpynmel nim peOGeHKOM-MHBATUAOMY, — 3aKJIIOUMIT banbiHUH.

o »Toro sxoHomuct o0ObsicHUI B Oecene ¢ «l'azeroii.Ru», 4TO BBEICUUTATH CBOIO ITEHCHIO
MO’KHO, CIIOKUB JiBe cyMMBI. [lepBas — QukcupoBaHHas BbIILUIaTa K CTPAXOBOM MEHCHH IO
crapoctd, BTOopas — crouMocTh oaHoro MWIIK, ymHOXXeHHass Ha UX KOJHMYECTBO.
dukcupoBaHHas BbIIIIaTa ceituac paBHa 8907,70 py6ms. Tak, ecnu yenmoBek Habpan 127,198
UIIK 3a paboty u 19 — 3a coruanbHO 3HaYMMBbIE TIEPUOIbI, pa3Mep CTPaxoBoi nmeHcuu B 2025
roay 6611 661 30 207,29 py6is.

Panee skcnepT CiporHo3upoBaj CTOMMOCTb IEHCHOHHOTO Oana B 2026 roxy.

https://www.gazeta.ru/social/news/2025/05/27/25887200.shtml
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Bbibepy.py, 27.05.2025, BoeHHbIe neHcuu noebicsim 6osibwe, Yyem
0)XXudaJsiocb paHee

B Hayvane anpens npasumesiscmeo ymegepousio UHOekcauyuto OeHeXHO20
0080s1IbCMBUST BOEHHOCYXauwux Ha 4,5%. 3Hadyum, emecme ¢ HUM Ha CMOJIbKO Xe
rnpoueHmMos8 ebipacmem U B80eHHas freHcus. Ho amo wmoxem 6bimb He
OKOHYamersibHOe peweHue, ecriu cyOums o 3aserieHurk MuHucmpa ¢guHaHcoe P
AHmoHa CurnyaHosa.

C 1 oktsa6ps 2025 roma neHEXHOE MOBOJBCTBHE BOCHHOCIYKAIUX W CUJIOBUKOB OyneT
noBbIIeHo Ha 4,5%. Oto cnenyet nu3 [loctanoBnenus [IpasurenscrBa Ne 464 ot 9 anpens 2025
rojia. YUuThIBas, 4TO BOCHHBIE IEHCUU PACCUMTHIBAIOT OT pa3Mepa JACUCTBYIOIIETO IEHEKHOTO
JOBOJILCTBUS, C OKTSAOPS MOBBICATCS U OHU.

Ho ecTh BeposITHOCTB, YTO NEHEKHOE JOBOJILCTBUE, 2 BMECTE C HUM M BOCHHBIC TECHCHUH,
noBBICAT He Ha 4,5%, a Ha 7,6%. Munuctp ¢punancoB Poccuu Anton CuiyaHoB, BeICTyHas B
locnyme, 3asBui, 4YTO coIUalbHBIE O0s3aTeNbCTBA OO/pKeTa OyIyT HWCHOJIHEHBI 10
YTOYHEHHOMY MPOTHO3Y 10 MHGsAMH. OH BBIIEIWI B IEPBYIO O4Yepeb OI0PKETHUKOB, HO K
HUM MOXXHO OTHECTH W BOEHHOCTYXAaIMX, KOTOpPBIE HAXOIATCS Ha TOCYAapCTBEHHOM
o0ecrevyeHunu.

[IpaBma, Toraa HEMOHSATHO, 3a4eM ObUIO TOANUCHIBATH IOCTAHOBJIEHHE 00 WHAEKCAIIUU
JIEHEXHOT0 OBOJIbCTBUSA Ha 4,5% B Havaste anpens. Ckopee BCero, B 3TO BPEMsI ITPaBUTEIbCTBO
yke paboTano HaJ MompaBKaMu B OIOKET, 3HAIO O MEPEeCMOTpe MPOTHO3a MO WHQIIALUU.
Bo03M0OXHO, WMEHHO MOITOMY MJOKYMEHT OBLI YTBEpKAEH ropasfo pasbme. OObIYHO
MOCTAHOBJICHHE 00 WHACKCAITUN TOTOBAT OJIMKE K OKTSIOPIO.

Takum 00OpazoM, OmNpeAenuTh ceidac, Ha CKOJBKO TPOIIEHTOB TMOBBICAT BOCHHBIC TICHCHH,
HEBO3MOXKHO. TeM 6oJiee, 4TO BIaCTH MOTYT OTMEHHTD WHICKCAIUIO JCHEKHOTO TOBOJILCTBUS
B CaMbIil MTOCIIETHUIT MOMEHT, Kak 3T0 Obu10 B 2024 roxy. [leHcuu B UTOre MOBBICHIIH, HO HA
ropa3io0 MEHBIIYIO BEIMYMHY, W 3a CYET TOHIKAIIETo Kod(dduimenta, OCTaBUB
BOCHHOCTYXaIuX 0e3 MpuOaBKy MPU TOM, YTO MHGIIALKS B MPOILIOM TOAY pa3orHaiach J0
9,42%.

https://www.vbr.ru/help/novosti/voennie-pensii-povisyat-silnee-31266/

leHcus.pro, 27.05.2025, BoeHHble neHcuu e 2025 200y yeenu4yam
6onbwe 3an1aHUpPO8aHHO20

BoeHHble neHcuu ¢ 1 okmsibpss 2025 2oda ebipacmym He Ha 4,5 %, Kak
3ases1a510Ck paHee, a Ha 7,6 %. Omo cesi3aHo ¢ bosiee 8bICOKUM YpPO8HEM UHIAUUU
Ha mekywud 200, 4YeM 0xxudanocb, 3aseun MuHucmp ¢uHaHcoe Poccuu AHMOH
CunyaHoe Ha 3acelOaHuu komumema [ocydapcmeeHHoU Oymbl o brdxemam u
Hasoz2am.

[TorpaBku B 3aKOH O OrOJXKETE, KOTOPBIE KACAIOTCs MEPECMOTPA COLUANBHBIX 0053aTENbCTB,
y>K€ BHECEHBI B IapJaMeHT, cka3asl CuiryaHoB. [loMuMo BO€HHBIX NeHCH, Ha 7,6 % BBIpacTyT
3apIIaThl OO KETHUKOB.

MUHKOHOMPAa3BUTHS paHee yXyALWIO Mporuo3 no uudusiun B Poccuu B 2025 roxy ¢ 4,5 %
1o 7,6 %. B 2026 rony oxxugaercsa CHUKeHUE mokazaress 10 4 %.
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Haxxe npu nnaexcanuu Ha 4,5 % cpenHsis NeHCcHs: BOCHHBIX 1 pa0OTHUKOB CHJIOBBIX CTPYKTYP
nocturana oer 45 000 pyoneir — 6omee yem Ha 20 000 pyOmeit Gosbiie, 4eM y TpaKIaHCKHX.
[Ipu 3TOM BOEHHBIM NEHCHIO yke noBblany B 2025 rony: ¢ 1 sHBaps oHa BbIpocia Ha 9,5 %.

https://pensiya.pro/news/voennye-pensii-v-2025-godu-uvelichat-bolshe-zaplanirovannogo/

KoHnkypeHnm, 27.05.2025, [leHcuu nepecYumarom u 3aqucsisim 8
HoeoM pa3mepe. [NleHcuoHepoes xdem 60nbWOL croprpus

Poccutickum rnneHcuoHepam coobwunu 0 803MOXHOCMU fiepepacyema rneHcul
C 3a4yucrieHueM Uux 8 HOB8OM pa3mepe. 3Omo npaso Orns MoXurbiX epaxoaH
rnoomeepoursiu aKcriepmsl, nomozarwue um dobusamscs cripagednusocmu. MHozaue
MeHCUOHepPbI MO2ym 80CI0/1b308aMbCs1 3MOU 803MOXXHOCMbIO.

Kak oTmewaroT SKcrepThl, peub HAET O ClydasX, KOTJa IEHCHOHEPhl COMHEBAIOTCS B
KOPPEKTHOCTH HAUUCJICHHUS] CBOCH TMEHCHU. MHOTHE TOXWIbIE TpakaaHe HEIOBOIbHBI
pa3MepoM CBOMX E€KEMECSIUYHBIX BBIIJIAT, OJHAKO CAMOCTOSITENILHO pa3o0paThbcs B CIIOKHBIX
pacderax ObIBaeT TPYIHO.

[TosTOMY TIEeHCHOHEPHI 00paNIAOTCs 32 TIOMOIIBIO K CIIEIUAINCTaM, padOTArOIINM B paMKax
PA3JINYHBIX COLOUAJIBHBIX HNPOCKTOB, KOTOPBLIC IMOMOIalOT BLIABJIIATH OI_HI/I6KI/I B pacycTax.
HenaBHo omna meHcumonepka u3 HoBocmOupcka oOparuiack 3a KOHCYJBTAIMEH, YTOOBI
BBISICHUTDL, CCTh JIM Y HCC OCHOBAaHUA JJI1 YBCIIMYCHUS IICHCUU. B PE3YJIbTATC BBISICHUIIOCH, YTO
TaKWe OCHOBAHUS JEHCTBUTEILHO CYIIECTBYIOT: MOKHO y4YeCTh OOJiee BBITOIHBIC MEPUOJIBI
CTaxa.

K takum mepuogam OTHOCHUTCS BpeMs yXoJa 3a peOeHKOM. DTO BpeMs MOXHO BKJIIOYHUTH B
pacueT MeHCHH BMECTO TPYAOBOH nesTenbHOCTH. OOBIYHO 3TO 0o0Jjiee BHITOAHO M MO3BOJISET
yBeIU4IUTh pazMep BoiaThl. C 2015 roga crienuaaucThl caMu BRIOMPAIOT Han00J1ee BBITOTHBIN
BAapHUaHT AJIsk ICHCUOHCPOB, HO MHOTHC BBIXOAWJIM HA ICHCUIO PAHBIIC, U IIO3TOMY BBI60p HE
Bcerga ObUI OUYEBUIIEH.

B cnydae ¢ »Toil meHcuoHepkoil nmoganHoe B COP 3asBiaeHHUE MO3BOJWIO YYECTh MEPHOJIbI
yXoja 3a IByMs IeTbMU. B pe3ynbrare ee meHcus yBenudmiiack 6osee uem Ha 750 pyOueii B
MecsI], YTO JaJl0 ToJI0OBYIO MPUOABKY CBBILIE NEBATU THICSY pyOsieli. MHOTHE MEHCHOHEPHI,
KOTOpbIE CMOTYT TOJATBEPAUTH CBOE IMPABO, TAKXKE MOTYT MOJYYUTh TaKyl JOIUIATY,
00paTHUBIIKCH 32 TEPEPACUETOM.

https://konkurent.ru/article/77599

KoHkypenm, 27.05.2025, Hoeasi nbeoma eeodumcs ¢ 28 mas Onsi
ecex rneHcuoHepoes: om 59 iem u cmapuwe

lMeHcuoHepam npedcmasgusiu HOB8YHO B03MOXHOCMb, Komopas cmaHem
docmynHa 0Ons ecex, kmo cmapwe 59 nem, HayuHas ¢ 30 mas. [Nlonydyums amy
Jib2aomy MOXHO 6yOem cpa3sy rocsie 8bixo0a Ha NMeHCUto, U OHa NoMoXem 3awjumumea
HakorieHusi om UHgAsayuUU.

[To crmoBam 3KCmepTOB, B MOCIEAHEE BpeMs pa3jinuHble OaHKM Hayalld TMpelajiaraTh HOBBIC
YCIIOBUS JUIsl POCCUMCKUX MEHCHOHEPOB. DUHAHCOBBIE YUPEKACHUS YIYUIIAIOT YCIOBUS 1O
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0aHKOBCKHUM BKJIaaM IJIsl MMOKUJIBIX I'paXXJdaH, YTO IIO3BOJISICT UM Ooiee BBII'OJJHO YITPABJIATH
CBOMMHU ACHCKHBIMH CPEACTBAMMU.

banku Hayanu yBenMUYMBATH NMPOLIEHTHBIE CTaBKM IO BKJIAJaM JJs NEHCUOHEpPOB. Temephb
HOXKHWJIbIE TPAXKAAHE MOTYT MOJIYy4aTh JOXO/ OT ACMO3UTOB €XKEMECIYHO, €CIIU BEIOEPYT OMLHUIO
C ©XKEMECAYHOH BBIIIIATOW IPOLEHTOB. [IpryeM CTaBKM 10 TaKUM BKJIaJaM BapbUPYHOTCS B
3aBUCUMOCTH OT OaHKa.

OTKpBITh TaKOH BKJIQJ MOXKHO JIMOO MO JOCTHXKEHUHM MEHCHOHHOIO BO3pacta, Jubo mpu
HaJIMYMH TIEHCUOHHOTO YAOCTOBEPEHHUS. Y UUTHIBASA, UTO B MPOILIOM T'OJly HAa IIEHCHUIO HAYaJIn
BBIXOJIUTH KEHIIMHBI, JOCTUTIIINE 58 JIEeT, peub UAET UMEHHO O TaKOM Bo3pacte. Exxemecsiunast
BBITIJIaTa TIPOILIEHTOB OOECMEYUT IEHCHOHEpPaM IOTIOJHUTEIBHBIM JOXOM M 3allUTUT HX
HAKOIUICHUS OT HETAaTHBHOTO BIUSHUS HHQIISIIHUH.

https://konkurent.ru/article/77598

CeobodHasi npecca, 27.05.2025, [leHcuoHHasi cucmema: ecmb Jiu
crnocob obecneyumb AocmolHble ebinsiambi Mo cmapocmu? Ecmb!

lMeHcuu no cmapocmu, a makxe 8 mpPYOHbIX XU3HEHHbIX cumyayusix,
eapaHmupytomcs poccusiHam cm. 39 KoHcmumyuuu P® u ycmaHaenuearomcs
3akoHom. O6 amom HaromHus ripedcedamersib komumema Cogsema ®edepayuu o
KOHCMUmMyUyuoHHOMY 3akoHoOamersnibcmgy AHOpelu Knuwac 6 xode eHe3arnHo
ecrbixHyswel obwecmeeHHOU OucKyccuu o6 omka3e om reHcul 8 [osnb3y
0emopOoXX0eHUsi, KOmOopyK OH Ha3ears "6ypHOoU U CITULWKOM yXX dMOUUOHaribHOU".

Knumac - He nmpocTo ceHaTop M IilaBa NPOQHUIBHOIO KOMHUTETa, HO U COaBTOpP MOIPABOK B
Koncrurynuio 2020 rona, koropsiMu Obi1H "0OHYJIEHBI" Ipe3uaeHTcKue cpoku. OH - TBOpeI]
HBIHEITHEH TOJUTHYECKON CTaOMIIBHOCTH, 0€3 BCSIKONM WpoHHMH "ocoOa, MpHOIMKEHHAs K
umneparopy". IlpodeccuoHanbHOoe MHEHHE TaKOrO YEJIOBEKa JOpOroro CTouT. bBuIBImi
[lencuonnsii, a HiHe ConnanbHbli HOH MOT OBl BEICEYH €TI0 CIIOBA Ha KaMHe. M OT/InTh B
OpoH3e.

[Toxoxkei mo3unum nNpuaep>KUBAOTCS U B HIDKHEH nanate @enepanbHoro codpanus. B ocHOBY
Oyay1iell IEeHCUH JIOKHUTCSA UCKITFIOUUTENIBHO TPY10Bas IEATEIbHOCTh, @ HU COLIMAIBbHBIN CTaTyC
WM KOJTMYECTBO AeTeil. iHaue 3To 0ueHb MOX0Ke Ha pOI0BOE OOIECTBO, OT KOTOPOTO CTpaHa
JABHO JAJICKO YIIUIA, TOAYEPKHYJIA YWIEH KOMUTETa 1'0CyMBl O TPy, COLIIOIUTHKE U JEIaM
BeTepaHoB Cetnnansl beccapad.

3aKOHOJATEeIM TakuM o00pa3oM COJIMJIApPU30BaNach C MHEHHMEM OOJIBIIMHCTBA POCCHSH.
Cornacho onpocy paauoctanuuu "Mocksa FM", 87% ayauropuu BEICTyIWIN IPOTUB OTMEHBI
nencuid. [lonnepkanu unero aumb 4% pecrnonaeHTOB. brin3kue mudpel B CBOEM Tr-kaHasie
nonyuyns noiautuk Omner Ilapés: 91% HazBanu oTka3z oT meHcuid "ouepenHbIM Trpadexom",
noaepxanu rpadéx - 3%. SIcHo, 4TO MpPU TaKOM pacKiiaie BBOAUTH HOBAIUIO ITPOCTO OITACHO.

OpOHTMEHOM HJEH OTKa3a OT IMEHCHUH BBICTYNWJI Ha JHSIX OM3HECMEH M OOIIECCTBEHHBIN
nesitens Koncrantun Manodees: "[louemy Obl HE OOBSBUTH, UYTO NEHCHOHHBIC B3HOCHI B
Conmanbhblil poH pekpatsaT codbupats uepes 10 ner, a rpakaan, HarpuMep, HauuHast ¢ 1995
roja poXACHHUS HE KIET rocymapcTBeHHas neHcus BooOmie? Ilycts camum B cBom 30 et
peuaioT, KOMUTh UM JIEHbI'U WM POXKATh I€TE€H, KOTOPHIE HE OCTaBST UX B CTApOCTH".
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Onurapx ycMaTpuBaeT NpSAMYIO CBSI3b MEX1y NEHCUSMH M YUCIOM JeTei. Moil, B nMIiepcKue
BpeMeHa B Poccuu Ha 01HYy KEHIMHY NPUXOAMIIOCH ITO CEMEPO IETEN, a IEHCUU ITOYTH HUKOMY
HE TUIATHIU. BOJbIIeBUKH XKe, yCTaHOBHUB BBIIUIATHI 110 CTAPOCTH M MOOMIIM30BAB JKEHILIUH HA
TPYZ, AKOOBI MOANOPTIIIN AeMorpaduio. A HeIHEUIHHE JHOepalibHbIe TOPSAIKU - OPUEHTALINS
Ha Kapbepy, TMYHYI0 CBOOOY KEHIIMH - ¥ BOBCE IIPHUBEH K IeMOrpaduueckoMy Crasy.

Konnernmus ManodeeBa nmoka He IeTaTu3UpOBaHa M TOTOMY HESICHO, BCE JIU CYIICCTBYIOITHE
B CTpaHe MEHCUM OH XOTeJ Obl OTMEHHTH (1€ eCTh MO O0JEe3HH, 110 MHBATUIHOCTH, ITOTEPE
KOPMUJIbIA, Il BocmuTaHus Jnereil). Kak, Hampumep, mnpenmonaraercs MOCTYIHUTh C
CHJIOBHUKAaMMH, BBIIJIAThI KOTOprM 110 BI:IC.HYI‘G JICT, aHAJIOTM4YHBI BbIIIJIaTaM I10 CTapOCTI/I JJI
rpaxaaHckux. [lonumencknx, 4eKnCcToB, BOCHHBIX TOXKE JUIINUTh MEHCUNA?

IIpemnaraemas Poccun apxausanus COLUANbHBIX IIPAKTUK IPOTUBOPEUUT HE TOJBKO 3aKOHY,
HO W TyXy cOBpeMeHHOoCTH. Poccus, KoHeYHO, He poauHa Bonbrepa, HO 1 371eCh TOCYIapCTBO -
BOBCE HE OTELl POJHOM (X0uy - Ka3HIO, X0Uy - MUJIYIO, X0Uy - IUIayy IEHCHUIO, a He 3aX04uy -
0oTOEpy), a perysaTOp mpolecca cOepeKeHMs rpaklaHaMHi CBOMX COOCTBEHHBIX(!) HAaKOTIIICHUH
HA CTapOCTh U TAPaHT X COXPAHHOCTH.

HesicHo Taxke, moyeMy OTMEHa MEHCUI JT0JIKHA MIPUBECTH K B3pBIBY pokaaemoctu. [lotomy
yro Tak O6but0 B XIX Beke? Ho moxHO nu apmr npoBepHyTh Ha3an? CoBpeMeHHasi CeMbs,
3aIyMbIBAsICh O JIETSX, PACCUUTHIBAET HA (PMHAHCOBYIO U COLIMANIBHYIO CTA0MIbHOCTh. OTMEHA
NEHCUH JUIIb YCUIIUT TPEBOXKHOCTD, IOPOJIUT CTPaxX 3KOHOMUYECKOW HECOCTOSITENBHOCTH. B
TaKUX HEPBHBIX YCIOBUAX "porkaika', Kak TOBOPAT YAHOBHHUKH, MOXKET U HE CpabOTaTh.

OTO HE 3HAYMT, YTO MaTepUabHbIE CTUMYJIbI, KOTOpPbIE C€HYac YCHUJIEHHO MpEeJlararoTcs
pa3HbIMH JenyTataMu (B HaAEXKIe MPOJEMOHCTPHUPOBATH HAYAIBCTBY CBOIO IOJIE3HOCTH?)
aBTOMATHYECKH BEIYT K pocTy Aemorpaduu. [Tagenne poxxaaeMocTy 3aMeUeHO TTOYTH BO BCEX
CTpaHax - OOraTbIX U He OYeHb, CTUMYIHPYIOIIMX POJUTENECH UM IUIBIBYIIHX MO TEUYEHUIO, U
SIBHO CBSI3aHO C HOBBIMU IJI00AJIbHBIMHU TPEHIAMH. A 3HAYUT, IEHCUU TYT HE IPUYCM.

BwmecTo mpoaynupoBaHus JTIOOSACKHX CXeM ObUTO OBl IMojie3Hee OOpaTUThCS K OOBIYHOMN
YeII0BEYECKOW MOPaH, MOYTH MOBCEMECTHO, Y BCEX HAPOIOB, CYMTAOIICH 3a00Ty O CTapuKax
JIeJIOM TIPaBMIIBHBIM U O0oTOyroAaHbIM. "Hapon, KOTOpbIii HE yBa)kaeT CTapIIMX, HUKOTJA HE
craner BenukuM'", roBopun Kouoyuwmit. Tor cambiii, 4yb€ yueHHE JIEKHT B OCHOBE
MHUPOOIIYIIEHUSI HOBOW CBEpXIepaBbl - Kuras.

OKCHEpUMEHTHI C JIMIIEHUEM IIEHCUM OIacHbl Ul yCTOMYMBOCTU cTpaHbl. He cekper, uro
ONOpON CIIOXKMBIIEHCA B P® NONUTHYECKOM CHUCTEMBI SBISAIOTCA ACCATKH MWIIMOHOB
OIO/DKETHUKOB, TaK LEHAIMMX CTa0MIBHOCTh, IyCTh HEOOJNBIIYI0, HO TapaHTUPOBAHHYIO
3apIUIaTy U HECKOJIBKO JIET 3aCIIy’)KEHHOTO OTZbIXa OT TPYZAOB MOJ KOHEL KU3HU. JINImnTh nx
sToro? M kak OHU MOCJ€E 3TOro MpPOroyIoCcyroT?

BoTt nmoyemy poccuiickoe rocyIapCTBO BPS M CTAHET MPUCITYIIMBATHCS K PEBOJIIOIIMOHHBIM
UACsIM OJHrapxa ¥ BMECTO JSTOT0 TMPOJOJDKUT HBOJIOMHMOHHO pPa3BUBATh HMEIOIIYIOCS
NICHCUOHHYIO CHCTeMY. B TOM 4wmcie, WCTpaBisis HETaTHUBHBIC ITOCIEACTBUS TIOCICIHEH
pedopMBI, KOTAa CTapaHUSMHU JTHOEPATBLHOTO JIOOOHW, JEWCTBYIOMIETO MO PEKOMEHIALUSIM
MB®, Ha 114Th JIeT OB OBBINIEH TEHCUOHHBIN BO3PAcT.

loger Bpsim nu BepHENIb, WIUTFO3UKA HET, HO HUCIOJHUTH OOCIIaHWe JOBECTH MEHCHUH 0
YEJI0BEYECKOT0 YPOBHS MOKHO. OTHYACTH 3TO CAENaHO B peapiaymme roasl. B 2025 rogy rony
CTpaxoBbI€ IEHCUU TOKE MPOUHIEKCUPOBAHEI - Ha 9,5% (10X 1auCh, HAKOHEII, ¥ padoTaoIIne
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MIEHCUOHEPHI), ICHCHH (peiepalIbHbIX TbIOTHUKOB - Ha 4,5%, connanbHbie - 14,5%. Briepenwu,
B OKTSI0pe, MOCTeaHss NHEKCANH - Ha 4,5% BOCHHBIM ITIEHCHOHEPaM.

PerynsipHast mHAEKcalusi HECKOJBKO CMATYMIa HEIOBOJIBCTBO POCCUSH IOCIEACTBUSMHU
IIEHCUOHHOM pedopMbl. XOTs IeHeT MHOTO He ObIBaeT. MHOTHe 3aBU/YIOT ObIBIIMM BOCHHBIM,
Ybsl CpeAHsAA IMEHCHUs ceifuac coctaBisieT 41 Teicsady pyOneit mpotuB 24 Thicsiu pyOsel y
rpaxkaanckux. [lourn B nBa paza 6ombine! Bot ObI Takyro MEHCHIO UMETH ObI BCE POCCHUSHE.
I'opst 661 He 3HaMK. UTO eciv MEeHCHOHHYIO CUCTEMY HayaTh Pa3BUBATh HIMEHHO B 3TY CTOPOHY?

Bwmecte co cTpanoii, pazymeetcs. Tem Oornee MexayHapoiHass 00CTaHOBKA AAET JJIst TOTO BCE
mancsl. [Iponecesl, npoucxosaimue B EBporie, HeBUAaHHBINA pocT BoeHHOro Oromkera EC 1o
800 Mp1 €BpO, CO3AaHNE COBMECTHO C Y KPanHOM CIIeIIMAIbHOTO BOEHHOTO oHaa B 150 Mipa
eBpo, ysenudenue noau BBII, Hanpasisgemoit Ha Hyx1apl HATO, sicHO moka3bIBaeT Kakoe
Oynyiee oxuaaer Poccuro. CTpana BCTyIaeT B 310Xy, KOTJa HaJl0 ObITh TOTOBBIMU K BOWHE.

VYke 3anIaHupOBaHHOTO YBEJIWYEHMs YMCa BOEHHOCTYKAMX 10 1,5 MIIH 4eIoBEK MOXKET
okazatbcs HenoctatouHo. [Ipuaércs naOuparh qononHuTenbHO. Jlydie u3 HU30B 00IIeCTBa,
I7Ie aBaHTIOPUCTOB Oonbine. [lepeTok pOCCUSH W3 TPAXKIAHCKOTO CEKTOpa B apMHIO
ABTOMATHYECKH YBEIMYHUT YHUCIO OyIyHIMX BOEHHBIX TEHCHOHEPOB C BechbMa '>KHpHOU"
H€HCH€I>'I, YIYYLIUT IMOJIOKCHUC UX ceMey U CHU3UT YHUCIIO HHUIITHUX, Hepe6I/IBaIOH_II/IXC$I neHcuen
COLIMAJILHOM.

[To 3akoHy I TOTO, YTOOBI MOJYYUTh NMPAaBO Ha BOCHHYIO MEHCHUIO, HY)KHO OTCIY>KUTb He
Menee 20 net. Kak pa3 te cambie 20 set, koTopble Poccust roToBa cpakarbes ¢ YKpauHoH, Kak
korga-to co IBernmeii mpu Ilerpe I. O0 3TOM pacckaspiBal MeaMHCKUN Ha IEperoBopax B
Crambyie. Pacmpus O6ydepHyto 30HY 70 MOIBCKON TPpaHUIIBI OOCI] PyCCKOM apMHH C YUCTON
COBECTHIO BBIET HA BOCHHYIO IICHCHIO. A K HEll MOXKHO elI€ U TPaKAaHCKYIO 3apaboTaTh.

VYBenuuenue apMuu Henz0exHO moTpedyer GopcupoBanHoro passutus BIIK. HoBoGpaniies
HY’)KHO OCHACTHTh, BOOPYXKUTh. A 3TO O3HAYaeT BBICOKHE 3apIUIaThl - SIBICHUE, KOTOPOE
HabIo1aeTcs yxKe ceifuac (Ha Ypane KOMMEpCaHThI I1avyT, YTO BOGHHBIE 3aBOJIbl CMAHUIIH Y
HUX Bechb mepcoHan). To ke BepHO W Juis "OOBIUHON'", HE BOEHHOW, HO BAXKHON s
TEXHOJOTMYECKOT0 Pa3BUTHUS CTPaHbl 00pabaThIBAIOLICH MPOMBIIIIEHHOCTH.

YMHast MUIMTapU3aLus MOTAIUT 32 cO00H BCIO SKOHOMHKY, IPUBBET BKYC K MHHOBAIMM (He
qy0aiiCOBCKUM, a HACTOSIIUM ), H300pETAaTEIbCTBY, MMOBLICUT OTHauy TpyAa U 3 (HEKTHBHOCTD
MPOU3BOJICTBA U CHENAeT BBICOKHE 3apa0OTKM HOPMOW, a HE HCKIIOYeHHEeM. boibime
3apIuiaThl ¥ IPEMHUH 0OCPHYTCS MHOTMMH JOTOJHUTEIBHBIMH TIEHCHOHHBIME OaJlllaMH, a OHH
B CBOIO O4YCPCAb BLICOKMMU BBITIJIIATAMU B CTAPOCTH.

Heuto mogo6Hnoe, Ob110 B CCCP nocie Benukoi OteuecTBEHHOM BOMHEL. BoeHHOE cocioBHE
ObUIO B YECTH M MOYETE M TOIYyYajo 3a CBOM MOABUT Xopoumue aeHbru. [loka Xpymés,
JKEJIaBIIUN COKOHOMHUTB, HE CPE3aJl UM JTOBOJIBCTBHE U HE COKPATHII apMUIO, 34 YTO B UTOTE U
nomaTwicsa. Toraa y riaBHOro BUBUCEKTOpPA HAIUIMCh HAaBEPXY CTOPOHHMKH, BEAb PEUb 1A
0 IIOCJIEBOEHHOM IIepeX0/ie CTpaHbl Ha MUpHBIE perbebl. Celyac - Bc€ Ha000pOT.

https://svpressa.ru/society/article/465970/?rss=1
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Masema.Ru, 28.05.2025, Cmasno u3eecmHo, Kak niaamsim rneHcuro
3aKJ1l0YeHHbIM

N3 313 mbic. poccusiH, ombbigarowux HakaszaHue 8 mecmax JUWEeHUs
ce0600b1, 10,3 mbic. - neHcuoHepsbl. [leHcus y HUX coxpaHsemcs, pacckasarl
“faseme.Ru" denymam Mocobndymel, enasa Coro3a rneHcuoHepos Mockoeckou
obnacmu AHamonut Hukumue.

"Ha nauano 2025 roga B Mectax nuiieHus cBo0oabl B Poccun comepkutcst okosio 313 Thic.
yenoBek. M3 Hux nmpumepno 10,3 Thic. - 3TO neHcuoHepsl. Eime okono 22,5 Teic. - moau
MpEINEeHCHOHHOTO Bo3pacTa. Eciu yenoBek OTObIBaeT Haka3aHUE, MEHCUS COXpPaHSIETCS.
JleHbru moctynaroT B HCHPABUTENIBHOE YyupexkaeHHe. TaM OTKpbIBA€TCA OTACIbHBINA CUerT.
Hcnonp3oBaHrne BO3MOXKHO B paMKax IMpaBWJI - HAlpuUMep, A TMOKYIMOK B TIOPEMHOM
Marazuse. [lepeBos neHcuu poACTBEHHUKAM UCKIIOYEeH. 3aKOH JIaeT IOCTYM K J€HbraM TOJIbKO
CaMOMY MOJIy4YaTes 0. DTO HENb3sI U3MEHHUTH JIa)Ke C COTJIACHS CO CTOPOHBI 3aKJIFOYEHHOT0", -
otMmeTus1 HukuTuH.

[To ero cnoBaMm, poOAHBIE 3aKIOYEHHOIO OCBOOOXKIEHBI OT JOIMOJIHUTENbHBIX IIIaroB:
JIOKYMEHTBI Ha TIeHcuIo Tipoxo T uepes cucteMmy @CHH u nepenatorcst B CorpanbHbli GOHA
P®. Ilocne okoHuUaHUs CpPOKa TOPSJIOK BBIIJIAT NMEHCHH CTAHOBUTCS OOBIYHBIM, YTOUHMJI
HuxuTus.

OH n00aBWJI, YTO CTPAXOBOW CTaXX 3aKIIOUYEHHOTO COXPAHSETCS MOJHOCTBIO, a WHJIEKCAITUs
MIPOBOJMTCS B TOM K€ 00BEME, YTO U JIJISl OCTATHHBIX.

https://www.gazeta.ru/business/news/2025/05/28/25886414.shtml
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HOBOCTU MAKPO3KOHOMWKHA

Bedomocmu, 28.05.2025, Ub dopaboman KOHUuenuur
peaynupoeaHusi 8/10)keHuUli 6aHKoe 8 Hernpogu/ibHbIe aKMuebl

baHk Poccuu Oopabomarsn KOHUENUUK peaynuposaHusi erioxeHul b6aHKos 8
aKocucmeMbl U HernpoguilbHble aKkmuebl - UX peaysismop  Hasbigaem
ummoburnu3oeaHHble akmuebi (MA), criedyem u3 Hogozo 0oknada. K makum akmugam
bydem npumeHsmbCcs puck-yyscmeumersibHbit numum (PYJl) - oH c4yumaemcsi 8
npoueHmax om Karnumarsna 6aHka, u ecriu Yyacme UA npesbicum riopoa, mo "usnuwek”
rnoonexum ebi4emy U3 Karnumarna.

Beoguts PUJI perynsatop xouet yxe ¢ 1 okts6pst 2026 r., ycranoBuB ero Ha ypoBHe 100% u
IIOCTENIEHHO CHU3UB IUIaHKy 10 1eneBbix 25% B 2030 r. Ilepsas Bepcus PUJI npennonarana
aumut B 30%.

OnnoBpemenno ¢ BeenaenueM PUJI Bank Poccum yGeper ayOmnupyromue HOPMBI, TaKHe Kak
HopMaTtuB H.12 (ucnonb3oBaHue KanuTana OaHKa JUisi IPUOOPETEHHS aKIUK IPYTHX FOPIIUIL),
CYIIECTBYIOIIMK WMMOOWIM3AIMOHHBIN BBIYET W3 KamuTaiga W nap. OJHON W3 TIIaBHBIX
ocobenHocreit PUJI saBnsercs TO, YTO 3TO HE 3alpETUTENbHBIA JHUMUT (Kak, HarpuMep,
HopmatuB H121), a Mexanu3m, TpeOyIOmuii MTOKPHITHS N30BITOYHBIX PUCKOB 3a CUET KaluTasa
OaHKa (T. €. 32 CYET ero aKIOHEPOB).

MexaHu3m OyJIeT paclipoCTpaHAThCs Ha OaHKU ¢ yHUBEpcallbHOU intien3uent. [1o onenkam 1B,
0K0J10 3/4 6aHKOB ¢ YHUBEPCATbHOU JIMIIEH3UEH HE Oy1yT 3aTPOHYTHI HOBBIM PETyJIMPOBAHUEM,
nockoiibky A Ha ux OanaHce He MpeBbIaoT JUMHUT. OcTaBIasiCst 4eTBEPTh OAaHKOB CMOKET
160 m30ekaTh BeIYETA 3a cueT nmpoaaxu MA, 6o co3aarh 3amac KanuTaia, YTOObl CMSITYUTh
BIIMsIHUE BblueTa Ha HopMaTuBbl. [Ipu pocte A Ha ypoBHe 5-10% B 2026-2030 rT. YypOBEHB
UX MOKPBITUS KanuTaioM ¢ 24% B 2024 r. yBenuuutcs 10 61% B 2030 r. (ecinu pocT akTUBOB
Oyzer BBINIE, TO YpOBEHb MOKPBITUS Oynmer emie Oombine). MHbiMu cioBamu, mumiet 1B,
JIOCTUTAETCA 11eJIh CYIIECTBEHHO CHU3UTh PUCKH /7151 0AHKOB OT MOTEHIIMATIBHOTO 00ECIICHEHUS
TaKUX aKTUBOB.

Bbank Poccun naBHO akueHTHpyeT Ha puckax MA - X CIOKHO MPOAaTh U OHU HE MOTYT OBITh
HaJEKHBIM oOecreueHrueM OaHKOBCKUX 00s3aTelIbCTB. Takue akTUBEI "OTBJIEKAIOT" KammuTal,
CHIKAs! €r0 CIIOCOOHOCTh a0copOrpoBaTh YOBITKU. BioxeHus sxe B He(puHAHCOBBIE KOMITAHUH
MOTYT CHJIBHO OOECLEHUTBCS MpU YXYIIIEHUM IoKa3aTeneil OusHeca. baHk MoxeT OBITH
BBIHYKJICH (PMHAHCOBO TOIEP>KUBATh aKTHUB, €CJIM OH BaXKEH JUI ero sKocuctemsl. Eciin A
HEIOCTaTOYHO TOKPBITHl KalHUTalOM, PUCKM HX OOECLIEHEHHMs] MOTYT HECTH Yyrpo3y Juis
(¢uHAHCOBON yCTOMUMBOCTH OaHKAa M BKJIAJUUKOB, a CIEAOBATEIbHO, U Bceil (hpMHAHCOBOH
cucreme. Unes 11b B Tom, uTo 6ank MO0 MMOKPHIBAET Ype3MepHBIN 00beM A kanuTtamom, 1udo
IpOJAcT UX.

[Tpunuun paboTsl MEXaHU3Ma

B pacuere obmero oobema MA uncras OamaHcoBas CTOMMOCTh aKTHBa (32 BBIYETOM
aMopTH3alui, OOECIICHEHHS, pPEe3epBOB) OepeTcsi He MO HOMHUHAIY, a YMHOJXAaeTCs Ha
kodpurment nmmoomm3anuu (KI), KoTopelil yYuThIBa€T pUCKOBAaHHOCTH AKTHUBA - €T0 THII,
JUKBUIHOCTh, CPOK HaxokaeHus Ha Oanance. Koaddumument moxer ObiTh 1x, 2x u 3Xx (B
nepBoi BepcHM OBUIO MSITh): YEM BBIINIE OIEHKA PUCKOBAHHOCTH aKTHUBA, TeM OOIbIIEe
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K03 duureHT. A yem BbIle KO3((UIMEHT, TeM OOJIbIIe JIUMUTA OT KalmuTajla yTHIU3UPYeT
HeMpOopUIbHBIA aKTHB. TakoW MOAX0J MpPHU3BaH OTPaAaHUYUTH PUCKH BIIOKEHUW B Oojee
PUCKOBAaHHBIC AKTUBBI, a TAKXKE CTUMYJIUPOBaTh OaHKM OBICTpEe peaTn30BBIBATH 3aJIOTH,
MOJTy4YEHHBIE B pe3yJIbTaTe pabOoThI ¢ MPOOIEMHBIMH JIOJITAMH.

Hanbme 6epercs mumut UA (mons ot kamwurtana). [locne storo Benmmumuna MA (c yuetom
MPUMEHEHHBIX K HHUM KOX((HIIMEHTOB) CpaBHUBAeTCs ¢ pasMepoMm JmmuTa. Ecim WA
MPEBBIIIAIOT TUMUT, TO AKTUBBI, BXOJSIIKE B 3TO MpeBbIlieHNE, nenarcs Ha KU, koTopelit Obi1
paHee UM MPUCBOEH, - UMEHHO 3Ta BEIMYMHA 3aTeM BblunTaeTcs U3 kanurtaia. Ecnu cymma UA
MEHBIIIEC TUMHUTA, BEIYET HE MPOU3BOIUTCS.

[Tocne aToro yxe OyAeT pacCUMTHIBATHCS HOPMATHB JOCTATOYHOCTH KalMTaja: B YACIHTENE
6y;[eT KanuTajl ¢ Yy4CTOM BbIYCTA, 4 B 3BHAMCHATCJIC - AKTHBbI, B3BCIICHHLIC 10 YPOBHIO pUCKa
(ABP) ¢ monpaBKko#i Ha Te, YTO YK€ BOILIN B BHIYET.

Takum obpazom, cumntaer LIb, ymepennsie Bioxkenus B A, He co3naromuye 3HaAYUTEIbHBIX
PHUCKOB U1 KPEOUTOPOB U BKJIAJYMKOB, HE OKA3bIBAIOT BIUSHUSA HA KallUTaJl U HOPMAaTHUBBI.
Tonbko wn30bITOUHBIE MHBeCTUIMH B WA OyAayT NpUBOIUTH K CHIKCHHIO HOPMAaTHBOB
JIOCTaTOYHOCTHU KaluTalla, TaK KaK 4acTh KallMTala, IOKPBIBAIOLIET0 U30bITOUHbIE AaKTUBBI, HE
OyZeT AOCTyIHa JUIS OKPBITUS HHBIX PUCKOB OaHKa.

bankoBckue rpynmbl J0OKHBI OyayT coomoaaTs PUJI ToapK0 Ha KOHCOIUIUPOBAaHHOM YPOBHE.
DTO HY)KHO, YTOOBI HE JIOMYCTUTh PErYISTOPHBIN apOUTpak Ha ypoBHE rpynm, mumeT [1b: Ha
COJIO-ypOBHE OaHK, SIBJISIONIMKACS TOJOBHBIM OaHKOM TPyHIIbI, MOXKeT "mepeBecuts" A Ha
MeHee peryaupyeMsble "nouku”. Ha KoHCOIMANPOBaHHOM ypOBHE TAaKOM NEPEBOJI aKTUBOB HE
noMeHnsieT pazmep MA.

Cocras UA

bank Poccum pazpenun MA Ha Heckonbko rpynn. C MakCHUMalbHBIM KOA(PGUIIMEHTOM - 3X -
OyIyT YYUTHIBATHCS CIEAYIOIINE aKTUBBI: aKIIUU U JOJTH HEMYOINIHBIX HEKOHCOIHIUPYEMBIX
KOMIIAHUM, aKIIMU HEKOHCOJIMANPYEMBIX KOMITAHUHN, HE BXOISIIME B IEPBbIA KOTUPOBAJIbHBIN
cnucoK MocOUpiKH, aKIMK U3 MEPBOro KOTHpOBaIbHOTO crucka (>10% monm B ycTaBHOM
KaIuTase), akTUBbI, [TOJIyYeHHBIE B Pe3yJIbTaTe yperyIupoBaHus MPoOIeMHOMN 3a10JKEHHOCTH
(>5 net Ha 6anaHce), U HEABUKUMOCTb, KOTOpasi HE UCIOJIB3YETCs] B OCHOBHOM J€SITEHHOCTH.
Taxxe B 3Ty rpynmy OyAyT BXOJUTh OCHOBHBIE CPEJCTBA (HO TOJIBKO €CIU UX OOIIM pazMep
npeBbimaer 10% oT kanuTanma) M, HampuMep, KpPEAUTHbIE TpeOOBaHMSA, BBIAAHHBIE Ha
npuobperenue u punancuposanne MA. Takue kpeauTHbie TpeOOBaHUSI MOTYT OBITH BBIJTaHBI
KaK HEKOHCOJIUUPYEMBIM JOYSPHUM U 3aBUCUMBIM KOMIIAHHUAM OaHKa, TaK U TPETHUM JIUIIAM,
HO B MHTEpecax OaHKa.

Bo Bropyto rpymmy ¢ kodQduIEeHTOM 2X BOIUIM aKIHA SMUTEHTOB W3 TMEPBOTO
KOTUpOBajibHOrO crnrcka (MeHee 10% monu B ycTaBHOM KalluTasie) U aKTUBBI, IOJyUYE€HHBIE B
pe3ynbTare yperyJIupoBaHus MPoOIeMHON 3a0KeHHOCTH (0T TpeX 10 IISATH JIeT Ha OallaHce).
Taxoke croa BOIUTH 6€CCPOYHBIE OOUTAINH C BO3MOKHOCTHIO HEBBITUIATHI KYIIOHA HA CTOPOHE
smuTeHTa. baHku yBennmanam 06beM OeccpodHbIx 60HI0B Ha Oanance co 183 miupx py6. B 2020
r. 10 290 mupna py6. B 2024 r., obpamaer Baumanue 1[b. A pucku BioxeHui B 6ecCpovHbIC
00JUTaluy CXOKHU ¢ pUCKaMH WHBECTHUIINI B aKI[UU - OHU HE CO3JAI0T TpeOOBaHUI BO3BpaTa
JICHEeKHBIX CPEJICTB U YCTYIAIOT TI0 TIPUOPHUTETY MEpe]] OCTATHLHBIMHU BHIIAMH 0053aTEIbCTB.
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B rpynny ¢ Haunmensimum KU Bomuim HenmpoguibHBIE aKTHBBI, MOJYYCHHBIE B pe3yJibTaTe
paboThl ¢ MPOOJIEMHBIM JOIATOM (CPOK 10 TpeX JIeT) U OeccpodHble oOiauranuu 0e3 ONiuu
HCBBITIJIATBI KYIIOHA OSMUTCHTOM.

OLIeHKH aHAJIUTUKOB

Ha ¢one rorosierocst uameHenus perynupoBanus BT B Gumokaiiniye nate JeT miaHupyeT
n30aBUTHCSA OT HENMPOQWIBHBIX aKTUBOB M COCPEAOTOUYMTHCS HAa OAHKOBCKOM J1€ATEBHOCTH,
rOBOpHJI €ro npeanpasiaeHus Auapeit Koctus B cepeune anpens.

"[lenTpanbHBIi OaHK HAC IECTUMYIIHPYET, UTOOBI JIE3Th B APYTrUe OTpaciu. S cuuTaro, 4To 3TO
npaBWiIbHO. S BOT aiisi ceOsi MpUHSI pelieHue: 3a Omkailiime maTh Jer, Korga OynyT
y>KecTouaTbCsl TpeOOBaHUS MO HEMPOMUIBHBIM, WJIM HeMaTepuaibHbIM, WK He()UHAHCOBBIM
aKTHBaM, Y Hac 3ajaya - BBIMTH M3 BCEX ATHUX AKTHUBOB, KOTOPHIE HE OTHOCSTCS K MPSAMOM
JeATEIbHOCTA OAHKOBCKOM, M 3aHMMAThCA HMCKIIOUUTEIFHO OaHKOBCKOM AEATENLHOCTRIO", -
CKa3aJj OH.

Ot BBenenus PUJI mo BnoskeHUsIM B HEPO(UIIbHBIE aKTUBBI MOTYT MTOCTPAIaTh OTHOCUTEIEHO
HeOoupIMe OaHKU C YHUBEPCAIbHOH JHMIIEH3UEH, Y KOTOPBIX ObUIM M OCTAIOTCS MPOOIEMBI C
pa3BUTHEM TPAIUIMOHHBIX HAMpaBICHUM OAHKOBCKOW NEATEIBHOCTH U OajaHChl KOTOPBIX
o0pociu HeNmpOo(QUIbHBIMU BIIOKEHUSIMH B HEABMXUMOCTb, 3IIM®DbI u Ou3HEC-eIMHULIBI
CBSI3aHHBIX JIUI], TOBOPUT YIPABIISIIOIIAN AUPEKTOP PEUTUHIOBOrO areHTcTBa "Okcnept PA"
KOpuit benukoB. HaOepercss mnapa JeciaTKoB OaHKOB, OaJlaHChl KOTOPBIX HACTOJBKO
"3amymieHsl’, YTO WM IeJecoo0pa3Hee pacCMOTpPeTh BapUaHTHl Tepexoaa Ha 0a3oBYIO
JUICH3UI0 WM TPOJAXH W TOTJIOMIeHUs Ooyiee KPYMHBIMH HUTPOKAMHU, YEeM MBITAThCS
CaMOCTOATENIBHO "OYUCTUTHCS", CAMTAET IKCHEPT.

Cpenu KpyHMHEWIINX CHUCTEMHO 3HAYUMBIX OaHKOB OOJBIIMX TPYAHOCTEH C HOBBIMU
TpeboBaHUsIMU HEe Oxumaercs. Ho oawH-nmBa Ganka MoryT He Bmmcatbcs B PUJI cpasy u
BOCIIOJIB3YIOTCA NPCAYCMOTPCHHBIM Fpaq)I/IKOM IMJIAaBHOT'O BXOKIACHHUA B HOBBIC PCTYJIITOPHLIC
TpeOoBaHUs, MMPOBENIS MOCTENEHHYIO pacuucTKy OanaHca, mpoaoskaeT bemukos. Takxke Ha
IPOTSDKEHUM  [IEPEXOJHOI0 IIEpUOAA OHU CMOTYT OIPAaHHYUTh IPUPOCT BIOKECHUM B
Henpo(uIbHbIE aKTUBBI, P TOM YTO HOBOT'O KalKTala 3a 3TO BpeMs 3a CUET KalmuTalu3aluu
npubbUIM OyJET CreHEPHPOBAHO JIOCTATOYHO, JJISl TOTO YTOOBI aKIMOHEpaM HE MPHUIIIOCH
MPOBOAMTDH SKCTPEHHBIX BHEIJIAHOBBIX JTIOKAMUTAIN3AIMMI, CYUTAET IKCIEPT.

Bo3mokHo, oTnenbHBIM OaHkaM moTpeOyercs MO0 HapallMBaHWE KamuTaia, JH0o
COKpAIlleHUEe HEeNpO(QUIbHBIX AaKTUBOB, HO CPOK Ha aJalTalMI0 JAOCTATOYHO AJIUTEIbHBIN,
CUNTACT PYKOBOAMTENb TPYIIBl PEHTHHroB (uHAHCOBBIX HHCTUTYTOB AKPA Banepuii
[Tuens. Ilpu sTOM, ckopee Bcero, O0aHKaM IHpHUJIETCS aKTUBHEE pPa3BUBATh HHbIE (HOPMBI
B3aUMOJICHCTBHS C KOMITAHUSIMH, KOTOPbIE OHM MOTJIM OBl BKJIIOUUTH B IEPUMETP CBOUX IPYIII,
CUMTAET DKCIEPT.

[TepeueHb aKTHBOB, OTHECEHHBIX K HEMPOQPWIBHBIM, TOCTATOYHO MOJIOH, cuuTaeT [IuBEHb.
CamMoe riaBHOE, YTO U3 COCTaBa MCKJIIOUUIIM pa3yMHbIE BIIO)KEHHUS B OCHOBHBIE CPEICTBA,
nosiaraeT benuKoB: OYEBUIHO, OHU HY>KHBI JUIsl BEJICHUS OMEPALMOHHOMN JEITeIbHOCTU U HE
JOJKHBI YMEHBINATh KalmuTajl WK Jaxe mpocto 3arpyxarb PUJI 3a uckiroueHueMm ciydyaeB
U30BITOYHBIX BJIOXKEHHM, KOTJAa TOJI OCHOBHBIMH CPEICTBAMU MACKHPYETCS, HANpuMep,
HEABM)XKUMOCTh, PAKTUUYECKH B ONEPALIMOHHON JESITEIbHOCTH HE UCTOIb3yeMasl.

skeksk
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4 tpnH pyO. coctaBnseT Ha KoHel 2024 r. 00beM UMMOOMIM30BaHHBIX aKTUBOB OAaHKOB - 3TO
20% xanwnrtana cexkropa. C MomeHnTa, korna B 2021 r. IIb BmepBble NpPEACTaBUII PBIHKY
mexanu3M pacueta PUJI, ux o6bem Ha 6anancax y OaHKOB BBIpOC 1ouTH B 1,6 paza

Exkarepuna JlutoBa

Bedomocmu, 28.05.2025, Ecmb U pPUCKU 4Ype3MepHO20
nepeoxsiax0eHusi POCCuUliCKoli 3KOHOMUKU

LaHHble Poccmama no BBl Poccuu e | keapmarne 2025 2. nokasanu pocm
poccutickol aKoHOMUKU Ha 1,4% e 2odoeom ucyucneHuu. Ljugppa cmameedomcmea
oKkaszanacb Xyxe oueHku MuHakoHoMmpassumus (1,7%) u baHka Poccuu (2%).
Poccutckas akoHoMuka, 8 2024 2. rnoka3aswas pocm Ha 4,1%, Heu3bexHo 6ydem
oxnaxo0amabcs U 3adada rnpasumersiscmea u LIb cdenamb amom ripouecc riasHbIM, ¢
mem 4mobbl He Qorycmumb epeoxnaxo0eHus, «Kak 8 KpuoKamepey, 2080pursl 8
mapme Ha cve3de PCIlII npe3udeHm Bnadumup NymuH.

B 2025 r. sxonomuka Poccun, no ouenkam MuHsKOHOMpa3BUTHSI, BbIpacTeT Ha 2,5%. ¥V 11b
0’KUJaHUsSI KOHCEpPBAaTHBHEE: B CPEIHECPOYHOM MPOTrHO3€ ykazaHo, uro B 2025 r. BBII
yBEIUUUTCS B 1uamnazone 1-2%.

B Poccum HaOmMI0gaI0TCS PUCKU TMEPEOXIIAXKIACHUS SKOHOMHUKH, 3asBUI 26 Mask MUHHUCTP
9KOHOMHYCCKOI'0 pa3BUTUA Makcum PGH_IGTHI/IKOB, BBICTYyIIAsA Ha 3aCCAaHUH KOMUTCTa
['ocaymel o OromkeTy 1 Hasoram. OH OTMETHIL, YTO B TIOCTIEAHUE HEENU ToA0Bas HHOIAIUs
B Poccuu Bapbupyercs B nuana3zone 3-4%, eciau nepecyuTaTh Mo HeACIbHBIM JaHHBIM. «Mbl
paccuuThIBaeM, 4TO 3TO CBOEBPEMEHHO OyzeT yureHo LleHTpanbHbIM GaHKOM MpPH MPUHSITHU
pemienuii. Iloromy 4TO MBI TaKke BHAMM B TEKYIIEM DPEKHUME PUCKU IEPEOXJIAKICHUS
SKOHOMHKMY, - cKa3an PemeTHHKOB.

Ha nocnennem 3acenanuu 25 amnpens coBeT JupekTopoB banka Poccun coxpaHuil KiItoueByIo
CTaBKy Ha pEKOpPAHOM ypoBHE - 21% romoBbiXx. DTO camoe IIMHHOE B ucropun Poccum
NOAJEP)KAaHUE CTaBKM Ha CTOJIb BBICOKOM YPOBHE, OHA HaXOAMTCS Ha 3TOM 3HA4€HUU C 28
okTs10pst 2024 r. B cepenune mpouutoro rojga mpexacexarens LB OneBupa Habuymmuna
ropopmia o mnepBoM 3a 10 JeT IUKIMYECKOM IeperpeBe 3KOHOMMKH (MOApa3yMeBaeT
JUINTEIBHBINA IEPUOJ COXPAHEHUS BBICOKUX CTABOK JUISl OXJIQXKIEHUS CIIpOca).

«MsrKas mocajaka» MjiIu 3aMOpPO3Ka

[Toxa ’KOHOMHUCTBI KAYT «MATKON MOCaTKN» poccuiickoi skoHOMUKH B 2025 r. C ocenu 2024
r. [ICB coxpansier nporuHo3 pocta peasibHoro BBII o uroram 2025 r. Ha ypoBHe 1,5%. Ouenka
«Cunaps» - 2%. ¥ CoBkombanka u «PeHeccanc kanurtana» nporHos - 1%. ba3oBblii nporuos
«®uHamay IpeanogaraeT 3aMeIJICHue pocTa SKOHOMUKH B 3TOM roay a0 1,5-1,7% nocne 4,3%
B 2024 r. Ceifuac mpeAcTaBIIETCs, YTO POCT MOXKET CIIOKUTHCS OJMKe K HUKHEH I'paHHIe
9TOr0  JAMama3oHa  WIM  HECKOJIbKO  HW)KE, TOBOPUT  PYKOBOIUTENb  OTAENA
MaKpO3IKOHOMHYECKOI0 aHayIn3a komnanuu Onbra benenpkasi.

Utoru | kBapTana okazanuch HE3HAYUTEIBHO HUXKE MPOTHO3HOTO TpeHa (6auk xaan 1,8-2%),
TOBOPUT YIPABIIAIOIIUN dKCIEpT LeHTpa aHanuTuku U skcneptussl [ICh Jlenuc [lonos. Ho
JIeNIaTh HeraTUBHBIE BHIBOJIBI OH CUMTAET MPEXkKAEBPEMEHHBIM, TaK KaK CUJIbHBIM TOPMOKEHHE
BBII Beirmsaaut Ha ¢one 3aBblmieHHOro pocra B IV kBaprane 2024 r. (4,5% B rogoBom
BeIpakeHnu). JlanHbie 3a | KBapTam Hepenmpe3eHTATHBHBI IO TMPUYUHE BBICOKOW Oa3bl
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MPEeIbIIYIIero, K TOMY K€ BUCOKOCHOTO, TOJ1a, COTJIACEH CTAPIINi SKOHOMHCT MHBECTOAHKA
«Cunapa» Cepreii KoHbITMH: B KOMIAHUU OKHJIAIOT YCKOPEHHS SKOHOMHMKH B ampese -
nekaope.

K Tomy xe, ormeuaet [1omnoB, HEKOTOpbIE KPYITHBIE CEKTOPHI SKOHOMUKH 10 UTOraM | kBapTana
pociu ObicTpee oxupanuil. Tak, CTPOUTENBCTBO HEOXKMIAHHO IMOKa3ano pocT 6,9%. Beime
OKMJaHUM OKa3zaycs pocT B cenbckoM xoasiictse (1,7% r/r, mocne -8,6% B IV kBaprane 2024
I.), a TAaK)XXe B IOTPEOUTEIHCKOM CEKTOpEe (000POT pO3HUYHOM TOproBiu npudasui 3,2% r/r, a
obmectBenHoro nutanus - 7,1% r1/r). [loaToMy cnag B q00bIYEe TMOJE3HBIX HMCKOMACMBIX,
HHEPTeTHKE U ONTOBOM TOProBiie ObUT B 3HAYUTEIHHON Mepe KOMIIEHCHPOBAH POCTOM B IPYTHX
cektopax, ormeuaer [lomoB. Ilpm »TOM mOTpeOMTENBCKHMIA CEKTOp W oOpabdaThIBaroIIast
IPOMBIIIJICHHOCTh OCTAIOTCS TJIaBHBIMHU JjpaiiBepaMi SKOHOMUYECKOTO pOCTa.

Nunukatop OuzHec-kinmmaTa banka Poccum takxke mpoaomkaeT yka3plBaTh Ha POCT JCIOBOH
aKTUBHOCTH: B Mae MHJEKC ocTaBajics BOmu3u 5,1 1. . Cpoc Ha pabouyro CHITy ¢ Hadaja roja
HECKOJIbKO CHM3WIICS, HO, MO wucciemoBanusM Ilb, octaercs mnoBBINIEHHBIM. Takke Ha
UCTOPUYECKMX MHHHMYMax COXpaHseTcs ypoBeHb Oe3pabotuusl (2,3%). B xommuiekce 3tu
dakTopbl MoAJEpKaT BBICOKMH POCT 3apIulaT M JOXOJOB HACEJIeHHs, a Takxke obecrieyaT
JaNbHEHIINI pOCT KOHEYHOTO MOTPeOICHUS JIOMOX035HCTB, 106aBmseT [lomos.

WNuaukaTopsl THBECTUIIMOHHOM aKTUBHOCTH ¥ MHBECTUIIMOHHBIX OKUAAHUN OU3HECa TaKkKe He
YKa3bIBalOT Ha CYIIECTBEHHOE YXYAIIEHHE MAaKPOIKOHOMHMYECKOM CHUTyallld, MPOJOJKAET
ITono. MHaekc MHBECTUIIMOHHOM akTUBHOCTH B I kBapTane 2025 r. causmics 1o 3,5 1. ¢ 4,1
II., HO COOTBETCTBYET CPEIHEMY MHOTOJIETHEMY YPOBHIO. IIpy 3TOM CHM>KEHHSI UHBECTULIUN B
KPaTKOCPOYHON TMEpPCHEeKTUBE JKIYyT TOJIbKO B cdepe CTPOUTENbCTBA, B TOPIOBIE
aBTOTPAHCIIOPTOM M ONTOBOM TOpromie, pe3tomupyeT IlomoB: ocTanbHBIE OTpaACIU
MPEUMYILECTBEHHO OPUEHTUPYIOTCS Ha JATbHEUIIINI pOCT MHBECTUIIMN B OCHOBHOM KaIlMTal.

CrnepxuBaromumu (pakropamu Ut pocta BBII B 3TOM romy BhICTYHarOT JeQHUINUT KAaAPOB B
9KOHOMHKE, OTCYTCTBHE CBOOOAHBIX MOIITHOCTEH, OXJIaKACHNE KPEIUTOBAHUS U3-32 BBICOKOM
KJIIOYEBO CTaBKM, HOpManu3auus OIODKETHOM MOJUTUKH IOCJE€ HECKOJIBKHUX JIeT
CTUMYJIMPYIOIIEH TOJIUTUKHU, TOBOPUT TIaBHBIM aHanuTUK CoBkoMOaHka Muxaun Bacuinbes.
Ho B mocnennue roapl pocCUHCKUN OM3HEC M SKOHOMHUKA YAMBISUIM 00Jiee BBICOKUM POCTOM,
4YeM MPOTHO3UPOBAIN SKOHOMUCTHI, TOATOMY BacuibeB nomyckaer, uto poct BBII B aToM rony
OKa’KeTCsl BhIIIE MporHo3a Oanka B 1%.

[Toka SkOHOMHCTBI B 0a30BBIX CLEHAapHUsIX HE pacCMaTpPUBAIOT BapuaHTa pereccuu. B
«PeHeccaHnc kamuTase» BBLICISIOT JBAa BO3MOXKHBIX MCTOYHHKA JIJISi CIICHAPUSI PELECCHUU C
cokpamenrem BBII B 2025 w/mmu 2026 rr.. BiusHHE OFOJDKETHOH KOHCOJNUIAIMUA U
MIPOU3OMIEIIIETO YKECTOUCHHUS ICHSKHO-KPEAUTHBIX YCIOBH MIPU COXPAaHEHHH 11eH Ha HEPTh
Ha ypoBHe 06a3oBoro crierapus ($50-60/0app.) nin ycTOWIHBOE CHIKEHHE IIEH Ha POCCHICKYIO
HedTh Oimke Kk ypoBHIO $40/6app., roBopuT raaBublid 3koHoMuCT Oner Ky3smun. B nepBom
cilydae TIpU CpeHeM Kypce Ha ypoBHe 92,5 py0./$ uHmsamms mo uroram 2025 r. cocTaBUT
meHee 7%, BO BTOPOM - HM3-3a OCIIabJieHHs CpeaHero Kypcea jao ypoBHs 106 py0./$ poct nen
npesbicuT 8%. Ho B ycnoBusx perieccuu B 000UX cirydasx HHQIISIIMS OyIeT OKUAATHCS HUKE
nenu B 4% 1o coctosiHuio Ha koHer 2026 r., mpoxomkaer Ky3pMuH: cTaBka OyeT CHHKEHa 10
12% x cepeawHE CIEIYIONMIETO TOjJa C BO3MOXXHOCTBIO W 0oJjiee TIyOOKOTO CHIIKEHHUS B
NaJIbHEUIIeM.

Pucku peneccuu MOTyT yCHIIMTBCS Kak B Clyyae BHEIIHEro IIOKa (pe3Koe M YCTOHuMBOe
CHUYKEHHUE CIIPOCa U LIEH Ha TOBapbl POCCUKCKOTO CHIPHEBOT0 HKCIIOPTA B CIIy4ae TOPMOKECHHS
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pocTa MHUPOBOH SKOHOMHUKH, HOBBIE CAHKIIMU, KOTOPbIE MOTYT HMPUBECTH K CYIIECTBEHHOMY
COKpAIIEHUIO POCCUUCKOI0 3KCIOPTA), TaK U B CIy4yae CIMIIKOM JUIMTEIHLHOTO COXpaHEHUs
BBICOKMX PEaJbHBIX IMPOIEHTHBIX CTAaBOK B SKOHOMHUKE, roBOpUT benenrpkas. B atom ciyuae
BO3MOYKEH 00Jiee BBIPAKEHHBIN TTOAbeM 0e3pa00THIIbI, B TOM YHCIIE «CKPBITast 6e3paboTuiiay,
U TIepexo/]l OT pbIHKa pabOTHUKA K PBIHKY paboTonaTensi, OTMEe4YaeT oHa. B mpouuibie Kpu3nch
MPAaBUTENBCTBO MNPUHUMAJIO MEpPhl TOCHONACPKKU [UIsl HEJOMYIIEHUS PEe3KOro pocTta
6e3paboTunbl. B ciiydae peneccuy, BBI3BaHHOH BHYTPEHHMMH (akTopaMu (HM30BITOUHOE
c)KaThe BHYTPEHHErO CIpoca MO CPaBHEHHUIO C BO3MOXKHOCTSIMH INpeasiokeHus), LIb, ckopee
BCEro, MepenIeT K ObICTPOMY CHIKCHHIO KIIFOUEBOW CTaBKH, rmonaraeT benenpkas. Ecnu xe B
OCHOBE OyJeT BHEIIHUM IIOK (COKpalleHHue OJKCIOpTa, pe3Koe ociadieHue pyoss,
IpoBOLUpYIOLIee CKauoK UHGIIMK), TO BeIOOp st LIb Oyner ciokHee - B 3TOM cilydae He
UCKJIIOYEHO M JajibHeillllee MOBBIIIEHUE KIIIOUEBOM CTaBKU Iepes HaudajoM €€ CHIDKEHUS,
PE3IOMUPYET SKOHOMHUCT.

KpynHeimum poccuiickuM KOMITaHUSAM YK€ MOYTH IoJ MPUXOJUTCA paboTaTh B YCIOBHUSX
PEKOPAHO BBICOKOTO 3aeMHOro ¢uHancupoBanus. Hecmorpst Ha pexopanbsie 103 tpnH pyoO.
JUKBUIHOCTH, HAXOISAIIMECS B TEPUMETPE POCCUMCKON OaHKOBCKOW CHCTEMBI, OTPaCib
JHIIEHa BO3MOXHOCTH HpUBJICUEHHs (PMHAHCUPOBAHUS, TOBOpMI B HioHe 2024 T. TiIaBHBIM
UCTIONTHUTENbHBIA  qupekTop «PocHedtn» Uropes Ceunmn. OdeBHIHO, YTO BBICOKAS
3P PEKTUBHOCTH AEMO3UTOB co cTaBKoil 18-19% (k mexadpro 2024 r. onu ctanu Beie 20%. -
«Benomoctu. AHanuTHKa») JOECTUMYJIUPYET WHBECTHLMOHHBIE IIPOLECCH B pealbHOU
HKOHOMHKE, HEOOXOIUMBIE JIJIs1 YCTOHYHMBOTO pa3BUTHS, OTMEYAJ OH.

HewictBus 11b

3KOHOMI/ICTBI HEC CKJIOHHBI CUHUTATh, UYTO TeKyH_II/Ie yC.HOBI/IH HpI/IBeﬂyT K CHKCHUIO CTaBKH y)Ke
Ha OJIMKalIeM 3aceIaHuy 6 UIOHS.

ApPryMeHTHI 32 CHI)KEHUE CTaBKU - AnHaMuka uHdsiiuu u BBI, koTopble HayT HUXE OIIEHOK
1B, roBoput benenbkas. YcToWUNBBIE KOMIIOHEHTHI HHQIISAIMHN TaKXKe 3aMEIJISIOTCS, @ POCT
KPEAWTOBAaHUSI OCTAeTCS CACpXKAHHBIM. J[e3MHQUISAIMHU TOXKE CYIIECTBEHHO IOMOTAeT
yKperieHne Kypca pyOsisi ¢ Hayalla roja, MpoJ0JDKAeTCsl U CHHXKEHUE LIEHOBBIX OXKHIaHUN
MPEANPUATHI, OTMEYAET SKOHOMUCT. Bee 310, cuntaer beneHpkas, TOBOPUT O TOM, YTO Pl
KPUTEpPHUEB JJIsI PACCMOTPEHUSI CHUYKEHHUSI KIIFOUEBOM CTABKU CIIOKWIHCH YK€ K MIOHBCKOMY
3aCeIaHMIO: TPU COXPaHEHUH HOMHHAJIBHOW KJIFOUEBOM CTaBKM Ha TEKYIIEM BHICOKOM YPOBHE
B peasibHOM BhIpakennu [IKII Oyaet craHOBUTHCS Bce 0oJiee KECTKOM, UTO MOYKET IIPUBECTH K
«TEPEOXIIAKICHUI0» SIKOHOMUYECKON aKTUBHOCTH.

Ho na napyroii wyamie BECOB - MOBBIIIAIONIAECS BTOPOW MeECSI] MOAPS WHQIAIMOHHBIE
OKUJIaHUS HACEJICHU S, HEOJHOPOIHOCTh 3aMe/ITIeHHS MHMISIUY 1O TPYTIIIaM TOBAPOB U YCIIYT,
a TakkKe YCUIMBLIMECS TMPOUH(DIAIUOHHBIE PUCKA CO CTOPOHBI II€H Ha HePThb U
TEONOJINTUYECKON HEONPEAEIEHHOCTH, IPOAOIIKaeT benenbkas. BeceHHe 3aMOpPO3KH BHOCST
HEOTpEeeNIEHHOCTh B CUTYAallUIO C ypokaeM B 3ToM roay. Emie ogHuM nmpouHOISIUOHHBIM
(akTOpOM, KOTOPBI MOKET MOBIUATh Ha MHQIAIUIO B 2026 T., ABIAIOTCS O0Jiee BBHICOKHE
TEMITBl HMHACKCAIlUU peryiupyemMbix TapudoB B 2026-2027 T1Tr. B HOBOM TIPOTHO3E
MuUHKOHOMpa3BUTHSL.

Takum oOpa3zom, ToBopuT benenvkas, y banka Poccum moka MoOXKeET MO-TIpeKHEMY
OTCYTCTBOBATh JIOCTaTOYHAs CTENEHb YBEPEHHOCTH B TOM, 4YTO 3aMeJUIeHHe WHOIAIUU
SIBJISICTCS] YCTOMYMBBIM U JOCTaTOYHBIM JIJIS1 BBIXOJa Ha TOI0BYI0 MHpIsmmio B 4% B 2026 1. 1
nanee.
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3acenanue coBeTa JAMPEKTOPOB OyJeT MOXO0XKe Ha Mpeiblayliee 3aceaaHue 25 ampens -
npeaMeTHO OyJeT 00cyKaaThes TOJIbKO BOIIPOC cOXpaHeHus cTaBku 21%, a nuckyccus Oyner
BOKpYTI CHTHaja - MATKUM WIA HEUTpanbHbI, cuutaeT Bacunbes. 1o utoram npeasiayiero
3acenanus HaOuynnuHa akneHTHpOBana Ha TOM, YTO «AJs yCTOHMYMBOM Ae3MH(IAIMM HaM
HYXXKHO JajbHellIee CHIbKeHHEe WHQIISIUOHHBIX OXHuaaHui». Ho nHIIIMOHHbIE 0XHUIaHHS
HaceJIeHHUs B Mae BBIPOCIHM BTOPOW MecCsI] MOIPSA: OLEHKAa MH(IALMY, KOTOPYIO I'pakIaHe
0XKHMJIAI0T uepes roj, coctaBuia 13,4% no cpaBuenuto ¢ 13,1% mecsinem panee, nucan Lb.

bank Poccum Bpsig nuM cpearupyeT Ha OMAceHUS OTHOCUTENBHO PUCKOB MEPEOXIaKICHUS
HKOHOMHKH U MPOJOIDKUT PEATU30BBIBATH KECTKYIO TIOJIUTUKY C IIETbI0 BO3BpaTa MHQIIAIUN K
taprety, cumtaer IlomoB. Ho B IICHb mnomarator, uyto k 3acemanuto 6 HIOHS YK€
chopMupoBanuchk ycioBus s curHana o cmsrdennn JIKII. A Hauano nukia CHHKEHUS
KIIIOYEBOM cTaBKu B OaHke no-npexHemy xkAyT B Il kBaprane no yposus 18% k koHIy roaa.
[Iporuno3 uadusun B [ICh He MenstoT - 7,1% B ronoBoM BeipaykeHHH Ha KoHer 2025 T.

B CoBkoMOaHKe CUMTAIOT, YTO ITUKJ CMATUYCHUS] MOHETAPHOW MOJIUTHKUA MOXKET HadaThCs Ha
3aceaHuu 25 MIONS cO CHIDKeHUS KitoueBoit ctaBku Ha 100-200 6. 1., 10 19-20%. K xoHIy
rojia B 0aHKe 0XKUJAIOT CHIKEHUS CTaBKU 10 14%, a uHbmsauto - 5,6%, ropoput Bacuibes.

leonmonutuyeckuii (GakTop W COCTOSSHUE MHUPOBONW D3KOHOMHUKU OCTAIOTCS OCHOBHBIMH
dakTopaMu HEOMpEeIEIeHHOCTH Ul MPOTHO3a, corjlaceH BacuibeB: nmagenue HeTH U ChIPbs
CO3J1aI0T pUcKHU OoJiee cimaboro pyOsist u 6osee BbICOKOM nHpsAmU. B To ke BpeMst mporpecc
B TCOIOJMTHUKE MOXKET TPHUBECTH K Oojiee KpEemKoMy Kypcey pyous, Oosiee ObICTpoMy
3aMeIeHII0 MHQIAMK U 0oJiee OBICTPOMY CHHKEHHIO KIIFOUEBOW CTaBKH, PE3IOMHUPYET OH.

Exkarepuna JlutoBa

https://www.vedomosti.ru/analytics/trends/articles/2025/05/28/1113206-est-li-riski-
chrezmernogo-pereohlazhdeniya-rossiiskoi-ekonomiki?from=newsline_vedomosti

Kommepcanmsb, 28.05.2025, L6 omeemun Ha cmpaxu
nepeoxJsiaxx0eHusi 3KOHOMUKU

B 6ronnemeHe denapmameHma uccredogaHul u rpoaHo3uposaHus (AUT) LI
«O 4yem 2080psim mpeHObI» 3a Mau 2025 200a aHanumuku pezynsmopa d0e-ghakmo
omeeyarom Ha npo3syyaswue HakaHyHe ornaceHusi anaebl MuHakoHoMuku Makcuma
PewemHukosa 0 803MOXHOM riepeoxsiaXx0eHuuU 3KOHOMUKU U riepeducrieHue anasou
MuHpuHa AHmoHom CurnyaHo8biM ¢hakmopos 8 rosnb3y cMmsadeHus K.

ABTOpBI «TpeHoB...» OTMEYalOT pa3HOHAIMPABIEHHYIO OTPAClIEBYI0 TUHAMHKY B MapTe—
anpene 2025 roma. KoOHBIOHKTypa MHOTMX 3KCHOPTHBIX OTpacied  yXyaAlIuiach,
NOTPEOUTENHCKUN K€ CErMEHT OCTaBajCs B JIMJAEpax pOCTa, XOTS M €ro TEeMIIbl CTaju
ymepenHee. KpenntoBanue cTaOMiIM3HpoBaIoch Ha YPOBHE, COBMECTHUMOM CO CIIEPKAHHBIMH
TEMIIAMHU pOCTa JEHEeKHOM Mmacchl. «Ha pblHKe TpyZa CyIIeCTBEHHBIX M3MEHEHUN IOoKa He
IPOMCXOIUT — HEXBaTKa paboyeil CUIIbI epecTalia HapacTaTb, OIHAKO B MapTe 3aUKCUPOBAH
odepeHON PEKOPAHO HU3KUH ypoBeHb Oe3padboTuiibn,— otmedaroT B JIUII. O Tom, 4TO B Mae
2025 rona cutyanus ¢ HaMOM B IMTPOMBIIIEHHOCTH CTaJla OXJIAXAThCsl, CBUICTEIbCTBYIOT U
CBEXKHE onpockl kKommnanui (cMm. ““b” ot 27 mas).

3amemieHne WMHQIAIME B ampeie—Mae BO MHOTOM OOBSCHSETCS MEPEHOCOM B IICHBI
yKperieHus py0sis (a mocieHee B 3HAUUTENbHON CTENEHN — Pe3yJbTaT )KeCTKOCTH JACHEKHO-
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KPEAUTHON TIOJUTHUKUA W 3aMETHBIX MpoJax »3KcnopTHoW BeIpyukn). Texymas JKII
OTpaHUYIIIa CIPOC HAa KPEIUT M UMIOPT U MOBBICHJIA MHTEPEC K Pa3MENIEHUIO CPEICTB B
pyOJneBble HWHCTPYMEHTHI TMOJ BBICOKHE TIPOICHTHBIE CTaBKH, TMOSICHSIOT aHAIUTUKH.
«TopMmokeHHE arpernpoBaHHOTO CIIPOCa B IKOHOMHKE TPOSBIIIETCS Bee Oojee 3aMeTHO. ITO
CIIy’)KUT 3aJI0TOM 3aKpeIUIeHUs AEe3MH(IAIMOHHBIX TEHACHIMI»,— 3akmovator B JUII.
AHAJIUTUKH OTMEYAIOT, YTO MPH OLIEHKE CKOPOCTH NEe3UH(IANNN BaXKHO YUYUTHIBATH TO, YTO
st noctkeHus nenu 1[b B 2026 romy HE0OX0AMMO, 4TOOBI TEKYIIHE TEMIBI POCTA IIEH —
Kak o0IIMe, TaK U yCTOWYMBBIE — CHU3WIHCH 110 4% B mepecueTe Ha Tojl yke K KoHiy 2025
roja.

Mexny tem onenku [AWUIT u nenmapramenta JKII [Ib menmanHOlW WMHOISIMN 3aMETHO
paznuyaroTcs, 3ameuaer B cBoeM Onore I'puropwmii XXupuos u3z BIID. Ilo pacueram JIUII,
«MEJMAHHBIA POCT IIEH OKa3aJicsl BOJIM3M LeNU MO0 UHQIAIUU» U €r0 CHUKCHHE TPOUCXOIUT
yke ueTbipe Mecsna (cM. rpaduk). JAKII ke orieHnBan Menany MECSIYHBIX IPHPOCTOB LIEH B
anpene B 7,2% ( B ¢despane - B 5,5%, B mapre — 6,8%). Xors AUII LIb TpamunuonHo
cooOmraer, 4To WX OLEHKH M MHEHHE MOTYT He coBIaaaTh ¢ MHeHueM L1b, rocrionun JKupHoB
3agaercs BorpocoM: «Tak Bce-Taku MHQIIALMS Ha LeIM WK B J1Ba pa3a Bbile nenu? Kaxercs,
3TO CIUIIKOM Ba)KHAs MIEPEeMEHHasi, XOTEJIOCh Obl TOHUMATh.

Aptem UyryHoB

TACC, 27.05.2025, MuH¢puH P® paccHumbieaem Ha 8bINOJIHEHUEe
nnaHa no [CX e 250 mnpad py6. e 2025 2.

MuHpuH P® paccyumbigaem Ha 8bIrO/IHEHUEe rflaHa 110 0osieeoMy
cmpaxoeaHuro xusHu (JCXK) e 250 mnpd py6. e 2025 200y. O6 amom 3aseur
3amMmuHucmpa ¢puHaHcoe Poccuu WeaH Yebeckos Ha nneHapHou ceccuu XX
KObunelHoU mexO0yHapoOHOU KOH(hbepeHyUU Mo cmpaxoe8aHUuro.

"MBpI HazieeMcs, UTO Mbl YJUIMHUM TOPU30HT IUIAHUPOBAHUS y HAIIMX TPaKJIaH U IIPEIOCTABUM
BO3MOYKHOCTh Ha 00Jice JOJrOCPOYHOE MIAHUPOBAHKE M JOJATOCPOUYHBIN JT0XOM B OYyIyIIEM.
[Toatomy, HaneOCh U paccuuThiBaro, 4To TutaH mo JICXK MBI BBIMOTHUM, HO Aalbiine Oyaem
JIBUTATHCS C TATbHEHIIIMMU IIPOIYKTAMH B TAKOM K€ TEMIIE HaJICIOCh HITH Jaxke Ooiee ObICTpO",
- ckazan Yebeckos.

B ceHts0pe mpomuioro roga 3aMMHUHHUCTPA IMOCTaBHJ I€]Ib HAPACTUTh TEMIIbI IMPOAAKU
nonucoB JICXK mo 250 mupa py6:eit B 2025 roxy.

C 1| sHBaps TEKyIIero roja BCTYNHIJI B CUJIY 3aKOH O HOBOM CTpaxoBoM HHCTpymeHTe - JJCK,
MPOIYKT COBMEINAET B c€0e KIIACCHUECKOEe CTPAaXOBAHUE KU3HU U BIIOKEHUE CPEJICTB B IMaCBHIE
nHBecTuIoHHbIe (oHIBI ([TND).
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PUA Hoeocmu, 27.05.2025, KpedumHsbili umnynbc e Poccuu e
anpeJsie onycmursicsi HUXKe naHl0eMuliHo20 ypO8Hs - aHanumuku LJb

KpedumHbiti  umnynsc 8 Poccuu & arperie rpoOO/mKUIl  CHUXEHUe,
OrycmueLwiuChb HUXe rnaHoeMuliHo20 ypoeHs, KpedumogaHue eHocum ece bonbwul
gkriad 8 rnepexod K boriee coepxxaHHbIM memramM pocma COB0KYNHO20 Cripoca,
coobwaemcs 6 bronnemeHe "O yem 2080psSm MpPEHObI", Komopbiti Modzomosursl
OenapmameHm uccriedogaHus u rnpoaHo3uposaHusi baHka Poccuu.

"KpenuToBanue BHOCUT Bce OONBIINI BKJIa B epexo]l K OoJiee caep:kaHHbIM TEMIIaM pocTa
COBOKYITHOTO crpoca . B anpene kpequTHbIM UMITyJIbC IPOAOIIKIII CHUXKEHUE, ONTyCTHUBIINCH
HIDKE '"MaHaeMuifHoro" ypoBHS", - TOBOpPHUTCS B OlOJUIETEHE, TI/€ OTMEYAeTCs, YTO
HOJIOKHUTEBHBIN BKJIaJ CO CTOPOHBI TPEOOBAHNIN K HE()UHAHCOBBIM OpPraHU3aLUSAM CHU3MJICS,
a OTpULATEIbHBINA BKJIaJ PO3ZHUYHOI'O KPEAUTOBAHUS YBEINYNIICS.

VYka3piBaeTcs, 4TO PO3HUYHBIA TOPTQenb (C TOMpaBKOM Ha CE30HHOCTb) B MapTe HE
u3MeHWICs. B ampene, mo mpeaBapuTENbHBIM OICHKaM, HaOJI0Jalach CXOXKas TUHAMHUKA.
OcCHOBHOM BKJIaJl B OXJIaX/I€HNE KPETUTOBAHUS BHOCUT CHUKEHHE CIIPOCa Ha KPEeIUTHI Ha (poHe
BBICOKMX CTaBOK. UHCIIO 3asiBOK Ha KpPEAMUTHI 3aMETHO CHU3UJIOCH OTHOCHUTEIIBHO CPEIHUX
YpOBHEH MPONLIBIX JIET, MPH 3TOM JOJS OJOOPEHHBIX 3asgBOK Jake HEMHOTO BBIPOCIA B
CpPaBHEHMH ¢ IOKa3areneM koHua 2024 roxaa.

"BnusiHue y)KeCTOYEHUsT MaKpOIPYyACHIIMAIBHBIX TPEOOBaHUI BHOCHUT, 1O BCEH BUAMMOCTH,
H€6OJII>HIOI>'I BKJIaJg B 06]_[[66 3aMCIJICHUC KPCAUTOBAHUS, OTpaHNYHNBAA HAKOIIJICHUC U3JIUIITHUX
PHUCKOB B OIIpe/IeIEHHBIX CETMEHTaX PbIHKA'", - yKa3bIBaeTCs B OlOJIIETEHE.

[To nanubiM LB, poccuiickne O0aHKM B MapTe HapacTHJIM KOPIIOPATHBHOE KPEIUTOBAHUE Ha
0,9% K deBpaiio, poO3HUYHOE OCTAIOCH O€3 N3MEHEHUI, TPUPOCTA WM Ma/IEHUs 110 CPABHEHUIO
¢ eBpasieM He MPOU3OIILIO.

BbIBOIBI M peKOMEHJAIMH, COJIepIKaIUecs B OI0JIETEHE, MOTYT HE COBMAIaTh ¢ OPHUIUATBHOMI
no3unuen 11b.

PUA Hoeocmu, 27.05.2025, BBI1 P® e | keapmarie noka3sas CHUXeHue
C UCK/Tro4YeHueM ce3o0HHocmu K IV keapmany - aHanumuku LYb

[lpedsapumeribHble  pe3yribmambl  1epeo20  Keapmasa [oKa3sblearom
CHuxeHue BBIl P® c uckrn4YeHUeM CEe30HHOCMU 10 CPaBHEHUK C 4emeepmbiM
keapmarom 2024 2o0a, coeopumcs 8 broriniemeHe denapmameHma uccriedosaHul u
npoaHo3uposaHusi baHka Poccuu "O yem 2o80psim mpeHObI".

"I[IpenBaputenbHble pe3yJbTaThl MEPBOTO KBapTaja IMoKa3biBaloT cHUxkeHne BBII ¢
UCKJIIOUYEHHEM CE30HHOCTH 110 CPABHEHMIO C 4eTBepThIM KkBapraioM 2024 roga . OgHako
CyAUTh HAa OCHOBAaHWU ATOrO0 O MAJEHUU SKOHOMHYECKOW AaKTMBHOCTH HEKOPPEKTHO'", -
yTBep)KIaroT aHanuTuku Lb.

[lo WX MHEHHIO, €CITM BBIHECTH 3a CKOOKHM MOIIHBIA Pa30BBIA JEeKaOPHCKHI BCILUIECK
IPOM3BOJICTBA B 00padaThIBaloOIIel MPOMBIIIICHHOCTH M CONOCTaBUTh YPOBHU IOKa3aTenen
MPOM3BOJICTBA B OKTsOpe - Hos0pe 2024 roma m ¢despane - mapre 2025 roma, TO JIeTKO
KOHCTAaTUPOBATh MPOJIOJDKEHUE YMEPEHHOTO POCTa SKOHOMHUKHU B T€YEHUE ITOTO MEPUOa.
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CooOmraercss, 4To TEHACHIMS K 3aMeJICHHI0, OCOOCHHO B TIPOMBIIUICHHOCTH, CTala
NpOSIBIIATBCA TOJBKO ¢ Mapra. "To ecTb 5SKOHOMHKA IUIaBHO BO3BpallaeTcsi K
C6aHaHCI/IpOBaHHBIM TCMIIaM IOCJIC ABYX JICT 6BICTpOFO pocTa, Koraa BOCCTAHOBHUTEIbHBIN
pocT cripoca nocie cnaga B 2022 roxy ObUT JOTIOTHUTEIBHO YCUIICH M TTPOJITIEH 3HAYUTEIIbHBIM
OIO/KETHBIM U KPEITUTHBIM UMITYJILCOM", - COOOIIAIOT aHAIUTHUKY.

[Tpu 5TOM IPOM3BOJACTBEHHBIE BO3MOKHOCTH B 3TOT IEPHO/]] HE MTOCTIEBAIU 32 OYPHBIM POCTOM
CIpoca, OTPaXEHUEM YEro CTAJIO OBTOPHOE M 3HAUUTEIBHOE YCKOPEHHE UHDIISAINY.

PUA Hoeocmu, 27.05.2025, 3amedrsieHue meKyuwux memrnoe pocma
UeH u 2o0oeol uHgnsasyuu npodosnKkaemcs - aHanumuku LU P®

OnepamueHbie OaHHble Mas yKasbiearom Ha pooosnKeHUe 3amedrieHUs
meKywux memriog pocma rompebumersibCKuXx UeH u 2o00o8ou uHgnayuu e PO,
coobwaemcs 6 bronnemeHe "O yem 2080psSm MpPEeHObI", Komopbiti Mod2omosursl
OenapmameHm uccriedogaHus u rnpoaHo3uposaHusi baHka Poccuu.

MHeHue nenapTaMeHTa MOKET He COBIAAATh ¢ OPUITMATLHON MO3UIIMEH perysTopa .

"T'omoBast HHGAAIMS MPOIIIa CBOM MUK B MapTe U MOHU3WIACH IO UTOraMm ampens - 10 10,2 ¢
10,3%. OnepaTuBHBIE JaHHBIE Masi YKa3bIBAIOT HA IPOIOJIKEHUE 3aMEUIEHNS TEKYLIIUX TEMIIOB
pocTa MOTPEOUTENHCKUX IIEH U TOA0BOU MH(IIAIHMH", - TOBOPHUTCS B MaTepHalIax.

OTMG‘IaeTC}I, 4TO HOCHBI HAa HCMPOAOBOJBCTBCHHBLIC TOBAPbLI CHU3UJIIMUCHL BO MHOI'OM MH3-34
nepeHoca yKperieHus pyoJis.

PUA Hoeocmu, 28.05.2025, N'ocOdyma o6¢cydum e | ymeHuu nonpaeku
8 6r0dxxem P® Ha 2025 2 u 8 6r00)XemHbIl KOOeKC

locOyma 6 cpedy paccmMompum 8 [1ep8OM YMEHUU 3aKOHOMPOEKM O
KoppekmupoegKke rnapamempos ¢bedepasibHo2o brdxema Ha 2025 200, Komopbil
npedcmasum muHucmp ¢puHaHcoe PO AHmoH CuriyaHos.

JlokymMeHT BHeceH mpaBUTEIbCTBOM Poccuu. OH MOATOTOBJIEH HAa OCHOBE YTOYHEHHOIO
IPOTHO3a COLUAIbHO-I)KOHOMHYECKOTO pa3BuTHs PD Ha Tekymuii roa 1 NCIIOTHEHUS OI0KeTa
3a uctekmuii mepuo roaa. [Ipornos pocra BBII mo uroram roga ocrasncst 6€3 n3aMeHeHHH - Ha
ypoBHe 2,5%; omenka uH(IAIMK mOBbIIeHa 10 7,6% c 4,5%; mporHo3 1eHsl Ha He(PTh
MOHWXKEH 10 56 noimapoB ¢ 69,7 nostapa 3a 6appelib; MPOrHo3 Kypca pyOist CKOPPEKTHPOBaH
1o 94,3 py06s 3a gomnap ¢ 96,5 pyOsrs.

CormacHo 3aKOHOMPOEKTY, TporHo3upyemseiii 00bemM BBII Ha Tekymuii To moBkImaeTcs 10
221,861 tpwnmona c 214,575 tpuirona pyo6:eid. [Ipu 3tom noxons! GpenepaabHOro 0romKreTa
cokpararotcs 10 38,506 Tpunona c 40,296 tTpuunona pyO0ei, a pacXo/Ibl YBETUUHUBAIOTCS
1o 42,298 tpwimona ¢ 41,469 tpuinuona py6neil. Takum obpasom, nepuuurt OroxeTa
yBenuuuBaetcs 10 1,7% c 0,5% BBII. I1pu a3Tom 061wt 00beM 010 1KETHBIX ACCUTHOBAaHUM Ha
UCTIOJIHEHUE MyOIMYHBIX HOPMATUBHBIX 00s3arenscTB Ha 2025 ron yBenunuuBaercs 1o 1,649
TpuiunoHa ¢ 1,634 tpuwunoHa pyOei.

[IpuoputeTsl OrOIKETAa OCTAIOTCS HEM3MEHHBIMU. JTO COLMAIbHAs TOJACPKKA TpaxaaH,
¢buHaHCOBOE obecrieueHne OOOpOHBI M 0O€30MacHOCTH TOCYJapCTBa, MOMJEPKKA CeMel
yaactHuKoB CBO, obecriedeHre TeXHOJIOTHIECKOTO JTHIEPCTBA CTPAHBI.
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Kpowme Toro, B mepBoM uTeHNU OYyJ€T paCCMOTPEH APYTOi MIPABUTEIbCTBEHHBIN 3aKOHOIIPOEKT,
BHOCSIIMN M3MEHEHHS B BromkeTHbI Kojekc. OHU yCWJIMBAIOT KOHTPOJIb 33 YYaCTHUKAMU
OIOKETHOTO Tpoliecca U MepeHocsT Ha 1 okTa0ps ¢ 15 ceHTa0ps npeaenbHbIl CPOK BHECEHUS
B ['octymy mpoekra enepanbHOro O0r0akeTa Ha O4epPETHON TO/ U TUIAHOBBIN TIEPHO/I.

[Tpu sTOM 3aKperuisieTcst 003aHHOCTh BCEX YYaCTHUKOB OFO/IKETHOTO TIPOIEcca UCTIONB30BaTh
cucreMy "DJIEKTPOHHBIN OFOKET" U YTOUHSIOTCS TPeOOBaHUS K MH()OPMAITMOHHBIM CUCTEMAM,
00ecneYnBarOIIMM TOT MPOIECC U B3aUMOACHCTBHE YUYACTHUKOB JIPYT ¢ Apyrom. KiroueBoe
13 3TUX TpeOOBaHUI - YyHU(UKAIIIS JAaHHBIX.

Komurer I'ocnymsl 1o Oro/pkeTy W HajioraM B NMOHEAETbHHK PEKOMEHJIOBAJ MPUHATH 00a
3aKOHOIIPOEKTA B IIEPBOM YTECHHH.

BaHkoeckoe Odesno, 27.05.2025, AHamonul AKcakoe pacckasalsl o
3aKoHoOameJsibHbIX Mepax Mod0ep)XKu cmpaxoeaHusi

3akoHoOamersiu paccMampugarom 803MOXHOCMb 88e0eHUST Harl0208bIX JIba0m
0n1s1 00r120CPOYHbIX cbepexxeHul epaxx0aH 8 pamkax 0os1ee020 cmpaxoeaHus XU3HU,
3aseursn npedcedamesi komumema [0cOyMbl 10 pUHaHCO8OMY PbIHKY AHamosuu
Akcakos Ha KoHepeHyuu BCC. Jlbeombl 6ydym rnoxoxu Ha me, 4ymo delcmeyrom
05 uHeecmuyuu 4Yepes huHaHCo8ble KOMMaHuu.

[To ero madpoOpMaIK, nMpopadaThHIBAETCSI BO3MOKHOCTh IMOTYYCHHS] HAJOTOBOTO BBIYETA Ha
JONTOCPOYHbIE COEpPEeKEHUsI TpaKIaH Ha CTPaxoBble B3HOCHI IO JIOJIEBOMY CTPaxOBaHHUIO
XKHU3HU. MakcuMalnbpHasi CyMMa, ¢ KOTOPOil MOKHO Oy/IeT MOJTYYHUTh BBIUET, IPEINOoaracTcs B
npeaenax 400 TeiC. py0OJIeil, COOTBETCTBEHHO, €T0 pa3Mep COCTABHT JI0 52 ThIC. pyOIei.

Ectp mpennoxenne ocBOOOIUTH OT MOJOXOAHOTO Hajora BBIIJIATHI MO JOTOBOPY JIOJIEBOTO
CTpaxOBaHMsl >KM3HM, €CIM OHHU IPEBBIIAIOT CyMMY BHECCHHBIX CTPAaxOBBIX B3HOCOB, B
npenenax 30 muH pyOneit u npu yciaoBuu, uro goroBop HCXK nelictByer Oojee msTH JET.
OO6cyxnaercss TakkKe BO3MOXKHOCTh CO(HHAHCHUPOBAHHMS CO CTOPOHBI TOCYJapcTBa IO
aHAJIOTUM C TEeM, KakK 3TO CJIEJaHO s MpOrpaMMbl JOJTOCPOYHBIX cOEpeXeHui uepes
HerocyJIapcTBeHHbIe IEeHCHOHHBbIE (POHABI, COOOIIMIT AHATOINI AKCAaKOB.

OH BBIpa3nII YBEPEHHOCTH, YTO y JTOJICBOTO CTPAXOBAHMS KU3HH O4eHb OOJbIoe Oyayiee, n
HYKHO IIKpe HHPOPMHUPOBATH TPaskIaH 00 3TOM CIIOco0e JOITOCPOUHBIX HAKOIIJICHUH.

AHaronuii AkcakoB OTMeTHJ, 4To Tpomopkaercs pedpopma OCAI'O, B yacTHOCTH, €O
CTPaxoOBBIM COOOIIECTBOM OOCYXkIaeTcst Oosee IUPOKOE MPEACTaBUTEILCTBO KOMITaHUH,
KOTOPBIE PEMOHTUPYIOT aBTOMOOWIM, YBEJINYEHHE MAKCUMAJIbHBIX CPOKOB U paclIMpeHHE
BO3MO>KHOCTEM HATypaJIbHOTO PEMOHTA. “ITO BCE MEPHI B M0OJIb3Yy HAIIUX rpakaad. [Ipu stom
CTpaxoBbl€ KOMIIAHUY F'OTOBBI JAOIUIAYUBATE B CIIy4yae, €CJIM CTOMMOCTh PEMOHTA OYJIET BhILIE,
YeM M3HAYaJIbHO MPEAIOIIArajloch P BOSHUKHOBEHUH CTPAXOBOTO ciiydas”

[Iponomxkaercs muckyccusi mo nooxy pedgopmbr OCI'OIl, mpeanonararomieii yMeHbIIEHHE
CpoOKa CTpaxoBaHUA ITPHU UCIIOJb30BAHUHN 3TOI0 MHCTPYMCHTA.

Heobxoammo Takke OTperyJIupoBaTh BOMPOC MACCOBOTO JOOPOBOJIBHOTO CTPaXxOBaHHS OT
yimepba B CBS3W C UYPE3BBIYAMHBIMHM CHUTyalMsIMH. ‘31ech HaM Hago NopadoTaTh,
MpOTaraHupysl CTpaxoBaHUE OT TAKUX CUTYyaIllil, MOXET ObITh, TOATAIKUBAS TIe-TO, B TOM
YUCJIC€ 3aKOHOAATCJIBbHO, K TOMy, ‘ITOGBI CTanOBaHI/Ie TAKHUX cnyqaeB HpOBO,Z[I/I.HOCb 60)166
aKTHBHO, YTOOBI HAIIIK IPaKaHe ObUTH 3aIuIeHbl (UHAHCOBO”, - CKa3al AHATOIHI AKCaKOB.
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https://www.bankdelo.ru/fingram/news/pub/12505

PBK WHeecmuuyuu, 27.05.2025, B «Cb6epHNHB8ECMUYUSIX»
npeosIoXusiu Mepbl No8bIWEeHUs npussekamenbHocmu UAC

Lns nosbiweHus npusnekamernsHocmu MNC Heobxodumo co30amb ceMelHbIU
UHCMpymeHm Ha 6a3e mpembe2o murna UHOUBUOyarlbHO20 UHB8EeCMUUUOHHO20
cyema (MNC-3), ynpocmume ripoyedypy nodayu uHghopmauuu o mpaHcgopmayuu 8
@®HC, a makxe 8epHymb B03MOXHOCMb roJlydamb Jibeomy Ha O00/120CPOYHOEe
gnadeHue bymazamu. O6 smom pacckasarna pykosodumesib 6pokepckoz2o busHeca
"Cbepa" Auwa Kybeszosa Ha scmpede C XypHasrucmamu.

B "Co6epHuBecTuusax" mpemiaratoT co3farbh ceMelHblii nHCTpyMeHT Ha 6a3ze MM C-3. Ecnu
ceiiuac Ha Kaxaoro yenoBeka no MUC pelictByet BoiueT Ha B3HOC 10 400 ThIC. €XKEroHO, TO
no cemeitnomy MUC BmecTo BbhiueTa Ha B3HOC 10 400 ThIC. Ha Ka)XJOr0 YEIOBEKa CEMbs
CMOXET IOJIyYUTh BBIYET Ha B3HOC CyMMapHO a0 | MiH. TakuM oOpa3oM, ceMbsl MOXKET
nosyunts B rog 10 130 teic. npu ynmaueHHom HJ®JI B 13%, 1o 150 Teic. - npu ymiiadeHHOM
HADJ B 15%.

HoBbIif THCTPYMEHT CeMEMHBIX MHBECTHUIINH JOKEH ObITh pa3padoran a0 15 urons 2025 roxa,
Takoe MopydeHue panee aan npe3uaeHT Poccun Bmagumup Ilytua. O6 3TOM rHAHCOBOM
NPOJAYKTE WU3BECTHO, YTO OH OyJeT OCHOBAaH Ha YK€ JEHCTBYIOIIMX MEXaHU3Max -
naauBuayanbHoM uHBectcuere (MMC), mporpamme monrocpounsix coepesxenuit (I1J1C) u
noseBoM crpaxoBanuu xu3HM (JICXK). [Ipe3anneHT takke npeyiokKul yCTaHOBUTh HAJTOTOBBIN
BBIYET ISl HETO B pazMepe "MHUHUMYM 110 | MutH B roa".

Eme onHO npemiokeHne - pa3pelinTh HHBECTUPOBaTh cpeacTBa MaTkanurtana Ha MUC. Tax
MOYXHO M COXPAaHUTb, U NMPUYMHOXXUTh CpelCTBa Oyarofapsi IOMOJIHUTEIBHOMY JIOXOIy OT
MHBECTUPOBaHU, yBepeHsl B Coepbanke. "Pa3pemenne nuBectupoBars MaTkanutain Ha MUC
MOJKET CTaTh €€ OAHUM MHCTPYMEHTOM JUIsl TOCTHKEHUS LENN N0 KaluTaau3aluy pbiHKa", -
ormeTmiia Anma KyGe3osa.

Panee o TOM, YTO HCNOJNB30BaHUE MATEPUHCKOTO KalWTala A CEMEHHBIX MHCTPYMEHTOB
cOepekeHn 00CyKTaeTcs 3aKOHOAATEIISIMU U PIHKOM, COOOIIaY Ii1aBa KoMuTeTa ["ocmyMbl
o GUHPHIHKY AHATONMI AKCakoB, MPE3UIACHT aCCOIMAINK YYaCTHHKOB (DOHIOBOTO PHIHKA
HAY®OP Anexkceii TumodeeB u Bulle-mpe3usieHT Bcepoccuiickoro coros3a CTpaxoBIIUKOB
(BCC) no crpaxoBanuto xu3Hu 1'1e0 SIkoBneB. [ 1aBHBIM PUCKOM U BOIIPOCOM OOCYKICHUS
YYaCTHUKM YKa3bIBaJM HEOOXOAMMOCTH 3alUTUTh MaTKamuTajl OT OOHAJWYMBAHUS 4Yepe3
UHBECTULIMOHHBIE HHCTPYMEHTHI.

Taxoke B "COepe" nmpeiararoT ynpocTUTh IpoLeaypy rnojaaun HHGopMaiuu o Tpaachopmaruu
NUC B ®HC, urolbl cnemats 3TOT Mpolecc OECHIOBHBIM Ui MHBECTOPAa W IOBBICUTH
MPUBJIEKATEIbHOCTh UHCTpYMEeHTa. HecMoTpst Ha cTpeMutenbHbiil pocT konnmdectBa UUC B
"CGepe", U1 HEMHOTHE KIMEHTHI Opokepa TpaHchopMHUpYIOT cuera ctaporo tuna B UMC-3.
"K xoHIy mponuioro roga y Hac 0bu10 TpaHchopMUpoBaHO Tosbko 1% Tekymeit 6a3sr UUC.
[To nammm nanueiM, 3asBienue B ®HC Ha TpaHcdopmaiuio B TOM k€ HaJIOTOBOM IIEPHOJIE
OTHECJIA TOJBKO 75% KIMEHTOB, HECMOTPSI HA MHOTOYUCIICHHbIE KOMMYHHUKAIIUK KJIUEHTaM O
HeoOxonumocTu foHectd 3asBieHue 10 @HC. DTo 3HAUUT, 4TO APYrHe KIMEHTHl HEMHOTO
MO37HEE MOTYT CTOJKHYThCS C MpoOieMaMy MpHU MOJyYeHUM HaoroBbIX BhueToB Ha MHC.
[Ipennaraem c¢ atoro roma TpanchopmupoBarh MMC-3 depe3 momady OJHOTO 3asBICHUS
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Opokepy", - coobmna Aura Ky6esosa. [Ipencrasurens "Coepa" yrouHmia, 4To MoACUYeT TeX,
KTO He 3akoHum1 Tpanchopmarnuio MUC, nenancs Ha 0CHOBE OIIpoca BCEX YUYaCTHUKOB PBHIHKA,
a He TOJIBKO IO KJIMEHTaM 3TOTro OpoKepa.

Hnst tparchopmanmun MUC-1 unu MUC-2 wHBECTOp MOJDKEH COBEPIIUTH JIBA JICHCTBHS:
yBeIOMUTh Opokepa M mojarh 3asBieHHe B DerepalbHyI0 HAIOTOBYIO CilykO0y 110
crienanbHoi opme. B mpotuBHOM ciiyuae @HC Oyzaet paciieHuBaTh CUET MO-TIPEKHEMY KaK
CTaporo THIla WU PaCCUUTBIBATH HAJIOTOBBIC JIbI'OTBI COITIACHO HX KOH(bI/IpraLII/II/I. Ecmu
WHBECTOP PEUIUT OTKPHITh TOMOJHUTENbHBIE CYETa, TO OH MOXKET CTOJIKHYTHCS C TpeOOBaHUEM
BO3BpaTa BCEX IPEbIIyIINX HAIOTOBBIX BBIUETOB, MTOJIy4EeHHBIX 10 cTapsiM MHC.

Kpome Toro, B "CoepHHBecTHIMAX" TIpeIaraloT BEpHYTh BO3MOXKHOCTD IOJy4YaTh JIbIOTY Ha
JIOJTOCPOYHOE BiaJieHHe Oymaramu, KOTOpble Obuln Korna-to npuodperensl Ha UUC. "Dty
BO3MOJKHOCTh 3aKkpblau ¢ 1 sHBaps 2025 roma - Temeph Oymaru, KOTOpbIE KOTAA-TO OBLIH
npuobperensl Ha MWUC u mocne 3akpeitusi MUC mnepeBeneHbl Ha OpOKEpCKUN  Cuer,
WCKIIIOYAIOTCSl M3 pacuera JbroThl", - pacckazanma Kybe3oma. "HempocTo orcieauTs BCrO
LenoYKy nepeBonoB. Hanpumep, ecnu Oymara Obiia KyrieHa korga-to Ha MMC, a motoM mpu
sakpeiTun M C nepeBenena Ha OpOKEpCKUI JOTOBOP, TO MOCJE OYEPEAHOTO TIepeBoaa Oymar
MEXIy OpoKepaMu OTCIICKUBAHUE LEMOYKH CTAHOBUTCS CIIOKHBIM Kak Ul KJIMEHTa B IJIaHE
cbopa TOKYMEHTOB, Tak M JUisi Opokepa B IUIaHE NPOBEPKHU", - TMOSCHUIA PYKOBOIHUTEIH
Opokepckoro OusHeca "CoOepa". CTOMMOCT, KOMIIAHMM HA pPBHIHKE, pacCUMTaHHAS W3
KOJIMYECTBA AaKIMM KOMIAHWW, YMHOKEHHOIO HAa HMX TeKyllyw UeHy. Kanurammsanus
(GOHIOBOTO PHIHKA - CyMMapHasi CTOMMOCTh IIEHHBIX OyMar, oOpalaroiiuXxcsi Ha 5TOM pPhIHKE.
Bbpokepckuii cueT mo3BoiseT PU3NYECKUM JIMIaM MOKYNaTh U MpoAaBaTh LIEHHbIe Oymaru u
BAIIOTY Ha (DOHIOBBIX pbIHKaX. I10CKOJIBKY y4acTHMKaMH TOProB Ha OMpxax MOTyT OBITh
TOJIbKO OpOKephl M JWjepbl, OOBIYHBIM TIpaKAaHaM TpeOyeTcs 3aKIIOYUTh C TaKUMHU
NOCpPETHUKAMH JIOTOBOp, Oylarogapsi Koropomy Opokep OyAeT HMPOBOIUTH CHACIKHU OT JIUIlA
uHBecTopa. bpokepckuil cuer HyXeH, 4ToObl MPOBOJUTH Yepe3 HEro NEHbIW Ha MOKYIIKY
IICHHBIX OyMar.

https://www.rbc.ru/quote/news/article/683555939a794718712bdd48

N3eecmus, 27.05.2025, PoccusiHe paccKa3asiu O YeJsisiXx HaKorsieHuu
Ha 6ydyujee pebeHka

CoenacHo ornipocy RamblerCo, 48% pecrioHOeHmMos Korisim Ha obpa3osaHue
ceoux demedl, Ha MOMOWb UM CO CbeMOM XUsbs omKraobiearom 18% OrnpoweHHbIX,
Ha ¢bopmuposaHue cmapmogoz2o karnumarna pebeHka - 156%. C pesynbmamamu
uccriedogaHus 27 masi 03HaKoMusuck «Mzgecmusi».

Omnpoc nokazain, 4to 607apUHCTBO (41%) poccusiH CTPeMATCSl HAKOMUTH K 18-J1eTHIo CBOETO
pebenka Oosee 3 MutH pyOseii. MUHUMaNIBHYIO TUIAaHKY B 1 MITH pyOJiei ToCTaBuiIM TSl ce0s
26% omnpouieHHbIX, 17% orpannunnuck 661 500 Thic. Jlpyrue npeanoiaraioT MEHbIIYIO CYyMMY.
B wuccrnenoBanuu, npoBoauBiieMcs ¢ 16 mo 23 mas, npuHsiu ydactue Oonee 106 Thic.
UHTEPHET-T0JIb30BATEIICH.

Cpenu onpomieHHbIX 28% poauTenell NoKa HE Hadalld KOMWTh, HO IUIaHupyroT. Eme 18%
JIeNaloT 3TO BpeMsi OT BpeMeHH, 16% OTKIaAbIBaIOT OMNPEACIICHHYIO CyMMY PEryJsIpHO.
OcTalnbHble ONPOLICHHBIE 00 3TOM HE 3alyMbIBAIOTCS.
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Yamie Bcero poccusiHe KOIAT I CBOMX JeTedl Ha oOpaszoBanue (48%), xuibe (18%),
dopmupoBanue craproBoro kamurtana (15%). OcrtanbHble PpOAWUTENH TaKXKe BBIPA3UIU
TOTOBHOCTH TIOMOTAaTh C KPYMHBIMU TpaTaMH B OyIymieM - aBTOMOOWIIEM, CBaah0OW WM
CHEMOM KHJIbS TIOCJIC OKOHYAHUS YUEOBI.

B xauecTBe HHCTPYMEHTOB COEPEKEHHUM POIUTEIH Yallle BCETO BHIOMPAIOT OaHKOBCKUE BKJIIA IbI
(48%), 38% XpaHAT HaJUYHBIE «I10J MOIYIIKOW». IHBeCTUIIMH, CTpaXOBaHUE U MTEHCUOHHbBIE
IpOTpaMMbl TOJIB3YIOTCSI MEHbBIIEH TMOMYJISIPHOCTRIO, MX BbIOMparoT 14%, HecMOTps Ha
HNOTEHIMATIBHYIO JOXOAHOCTb U HAJIC)KHOCTb.

OcHOBHBIE exeMecIYHbIE pacxo/ibl Ha peOeHKa - e/1a, 0/1eXk/1a, 00pa3zoBaHue U CeKIUH - Y 43%
poauTenei coctaBisioT oT 10 Teic. 70 30 ThIC. pyOJiel, He cuuTast KPYImHbBIX MoKymok. Jlo 10
TBIC. TPATAT 27%, y 17% y4acTHHKOB OIIpOCa OCHOBHBIE €KEMECSUHBIE pacXo/ibl Ha peOeHKa
coctaBsitoT 6oiee 50 Tric. B Mecstl. 13% npunepxkuBatorcs pamok ot 30 Thic. 70 50 ThIC.

30 ampenst «l3BecTHs’» O3HAKOMMWIIMCH C pe3ylbTaTaMH HccienoBaHus Poccenbxo30aHka.
CornacHo ompocy, Kaxablii BTOpoil poccusinuH (45%) BbIOMpaeT HaKOMUTENbHbIE cueTa IS
coepexxeHuii. BropeiM 1o momysisipHOCTH MHCTPYMEHTOM CTaJli AETIO3UTHI - UX BeIOpanmu 30%
onpouleHHbIX. Taxke, 4ToObl HAKONMUTh KamHUTajJ, POCCUSHE HCIONb3YIOT HWHBECTHLIMU B
(oH0BBII PBIHOK (6%), BaTIOTHBIE HHCTPYMEHTHI (6%) M MHBECTULIMU B HEABMKUMOCTS (3%).

https://iz.ru/1893427/2025-05-27/rossiiane-rasskazali-o-tceliakh-nakoplenii-na-budushchee-
rebenka

Finversia.ru, 27.05.2025, B nonb3y ykpenneHusi pybns uspaem
¢hakmop Hasi0208bIX 8blirnsiam u ce30HHocmu

Ha 27.05 o6bsieneHHbIl LB kypc USDRUB cocmasnsiem 79,6588. Briepebie 3a
Oornieoe epeMsi oghuyuarnbHbIl Kypc Oosiapa OfycmuriCsl HUXe [1CuxXosio2udecku
gaxkHou 0nsi pbiHka ommemku 80 py6. 8 yemeepe 22.05. Takum obpa3om, 3a Hedeso
¢ Oambl Hawezao rocriedHe2o pasbopa kypca pybrnsa 20.05 u no H.e. yKkperiieHue
cocmasuno ewé nodmu 1% - crnpoc Ha UHOCMPaHHyr eanomy npodoKU
ocmasambcsi 00CMamoYHO HU3KUM.

Ha BaeOup:xeBom peinke Tem Bpemernem, USDRUB BHOBB npeogosnien orMetky 80 HaBepx. Ha
BUEpaIIHEN ceccun yKperieHue coctaBuio nopsaka 0,4%, a Ha CerogHsAIIHUX TOprax pocT
cocrasiseT ewme nopsaka 0,5%.

I'eononutnyeckue (GakTopbl B Kypce BHOBb HECKOJIBKO OTOLLIM Ha BTOpPOW IUIaH. PwIHOK
HECKOJIBKO Pa304apoBaJICSl B MEPCIIEKTHBAX CKOPOrO ypEryJUpOBaHUs U, COOTBETCTBCHHO, B
BO3MOKHOCTH CKOPOT'O CHATHUS CaHKUMU. He oTpearupoBas BaatOTHBIN PBIHOK U HA Pa3BOPOT
putopuku /. Tpamia, KOTOpPBIM BHOBb 3aIBHJI O BO3MOXKHOCTH HAJI0KEHUS JOMOIHUATEIBHBIX
cankimii Ha Poccuio M myOJIMYHO PAaCKPUTHUKOBAI B CBOMX COIl. CETSIX POCCHHCKOTO
npe3usienTa. Hekoropast HEpBO3HOCTh MOTJIa MOSBUTHCS Ha (oHE 3asBieHU KaHiiepa OPT
®. Mepma o Tom, uto I'epmanus, Benukoopuranus, @panuus u CILIA cHsmu orpaHuyeHHs 1O
JAJIbHOCTH yapoB 1o 1ensM B PO. OgHako, BIOCIEACTBUN 3TH CJIOBA ObUIM OIPOBEPIHYTHI.
B 10 e camoe Bpems, poccuiickuil ()OHIOBBIM PHIHOK, KaK pa3 HA000pOT, Ha OTKPHITUU B
Hayvaje TEeKyLIeH HENENN CAeNal JOBOJBHO OLLyTHMBIM I3 BHW3, OTKPBIBIIMCH HA YPOBHE
2735,8 1.
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HexkoTopslif mo3uTuB Aiis py0iis Ha npomieAnei Heuene Morio 1o6aButh [IpaButenscto PO,
KOTOPOE MPHUHSIO PEIICHUE O MPOJICHUH YKaza 00 00sS3aTeIbHON penaTpuaiy BaJlOTHON
BbIpyukr 10 30.04.2026. C 25 mas 2025 rona sKcrnopTepsl, BKIIOYEHHBIE B IIEPEYEHb,
yTBEpKACHHBIN yKa3oM [Ipe3unenTa, 00s13aHbl 3a4KUCIIATh HA CBOU CUYETa B YIOJTHOMOYEHHBIX
6ankax He MeHee 40% MHOCTPAaHHON BAJIIOTHIL, TOJy4YE€HHOH 110 BHEIIHETOPTOBBIM KOHTPAKTaM.
Taxxe 3TH KOMITAaHUU O0S3aHbI NPOJIaBaTh HAa BHYTPEHHEM pbIHKe He MeHee 90% BaltoTHOMN
BBIPYYKH, 3a4YMCICHHON Ha cyeTa B POCCHHCKUX OaHKax, HO He MeHee 25% OT CpencTs,
MIOJIyYEHHBIX B COOTBETCTBUH C KaXKJIbIM 3KCIIOPTHBIM KOHTpakToM. Mexy Tem, bank Poccun
y’ke oOpalal BHUMaHUE Ha TO, YTO B HACTOAIIEEe BpeMs JJaHHAsi Mepa SIBJSeTCs 1Mo OoJbIeit
4acThio (HOPMaJIbHOCTHIO, T.K. OM3HEC U TaK OCYILECTBISET pealu3aluio 3HAUYUTEIbHOIO
o0beMa HIKCIOPTHOM BBIPYYKH (IO TOCIETHUM JaHHBIM peryisTopa, B ¢espaie 2025 T.
OTHONIIEHUWE YHCTHIX MPOAAXK HWHOCTPAHHOW BaIIOThl K BAJIIOTHOW 3KCIIOPTHOM BBIPYYKE
coctasuio noutu 100%).

Kcraru, mo moBoxy 6usneca u I1b P®. Ha Henene bank Poccun omyOnmkoBan cBexuit 0030p
"MOHUTOPHHT IPEANPUATHIA" TI0 pe3ynbTaTam omnpoca ¢ 1 mo 16 mas. Perynsarop coobmut, 4yTo
CPEIHHMM OXHUIAEMBIA MPEANPHUATUIMUA TEMIT MPUPOCTa IIeH Ha ciexytonme 3 Mecsmna (B
TOJIOBOM BBIPQKEHUH) B Mae HECKOJIBKO yMEHbIINICS U cocTaBui 4,4% (4,6% B amnpene).

CHKeHHe MmoKa3aTes Ha0I01a10Ch BO BCEX OTPACIIAX, 3a UCKITIOYSHUEM DIICKTPOCHAOKECHUS
Y BOJIOOTBEJICHUS, TJI€ B Ma€ 3TOT MOKA3aTellb 3aMETHO YBEJINUYUIICS. MUHUMAIbHBIN TPUPOCT
[IEH OXKMIAIOT MPEINPUATHS T0OBIYM TMoJIe3HbIX HcKonaeMbIx (0,95%), a MakcUMalbHBIN - B
AIIEKTPOIHEPTEeTUKE M BOJOCHAOKEHUH Tepe]l MPEeACTOSIIIUM MoBbIIeHneM Tapudos (16,5 u
13,0% coOTBETCTBEHHO).

B npomeamryro cpeay 21.05 611 ony6arKoBaHbl faHHbIE 110 HHGIsIKY B PO 3a Henemto ¢ 13
no 19.05. UIILL Bepoc Ha 0,07%, mpakTHYECKH HE M3MEHMBIIMCH C MOCIEIHENH pAacuETHON
Heznenu ¢ 06.05 mo 12.05.

B romoBoM BbIpak€HUHM YPOBEHb POCTa MOTPEOUTENHCKUX LIEH cocTaBUI 9,9%.

[ToBTOpHMCS, YTO TMOCTENEHHOE 3aMeIeHne HH(ISAIMH, BKyIE CO CHHKCHHEM IICHOBBIX
oxxkumanuii omsneca narot b PO 4gyTe 6ombie mpocTpaHcTBa Ijisi MaHEBpa NPH MPUHSATHU
pemenus 06.06. HeraTuBHBIM (haKTOPOM JUIs IPUHATHUS PELICHHUS B M0JIb3Y CHIDKEHHS KIIIoYa
ABJISIETCSA MIPOAOIIKAIOIIUICS POCT 0KUAAEMON NHIALNY (HE3aAKOPEHHOCTh HH(IIALIUMOHHBIX
OKU1aHuil). MBI IPOJOIDKAEM CUMTATh, YTO BEPOSTHOCTh CHIDKEHHUS CTaBKM Ha Oymkaiiiei
BCTpEYE COBETA AUPEKTOPOB JOCTATOYHO HHU3Ka. Bmecte ¢ TeM OynyT, Mo Bceil BUIMMOCTH,
Ba)XKHbI BepOaJIbHbIe MHTEPBEHIIUHU, KOTOPbIE, BO3MOXKHO, 1aAyT UyTh OOJbIIE MOHUMAHHS IO
JaJbHEUIIEN TPaeKTOPUHU KITHOYa.

B monp3y ykperuieHus: pyOisi, B HacToAllee BpeMsi HAYMHAET UTpaTh (PAKTOpP HAIOTOBBIX
BBIIJIAT M CE30HHOCTH, T.K. HAUMHAETCA MEPUO/] BBIIIATHI JUBUIECHAOB, YTO OKaXeT enié bonee
CUJIBHOE JIaBJICHHUE HA CIIPOC HA NHOCTPAHHYIO BaIIOTY.

YuuteiBas To, yTo USDRUB BCé ke yaanock mpoouts ypoeHs 80, HOBas OAIEPKKa B CTydae
JanbHEHIIero ociadieHus 1ojutapa MOKeT ObITh HaiiieHa yxe BOnm3u 78 py0. bmmkaiimee
JIOKaJbHOE COINPOTHBICHUE HaxoauTcs Ha 81,8 py0. B mepcmekTuBe 10 KOHIIA TOAa MbI
IPO/IOJDKAEM CUUTATh, YTO BEPOATHOCTH OCIIA0IEHHS Kypca POCCHICKOM BaTIOTHI BCE TaK K€
IIPOJIOJIKAET OCTaBaThCS BBICOKOM.

https://www.finversia.ru/news/markets/v-polzu-ukrepleniva-rublya-igraet-faktor-nalogovykh-
vyplat-i-sezonnosti-153445
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HOBOCTU 3APYBEXHbIX MEHCUOHHbLIX CUCTEM

HoBoCTN NEHCMOHHOM OTpacnun cTpaH 6rnxKHero
3apybexba

Au® - Benapycb, 27.05.2025, Munmpyda: 3a 200 pabomarow,ux
neHcuoHepoe 8 benapycu cmaso Ha 6% 6onbwe

B Benapycu no cocmosiHuto Ha 1 masi 2025 2o00a npodormkarom mpyoumbcsi
6onee 470 mebic. 4ernoeek, docmuawiux NeHcCUoHHo20 so3pacma. O6 amom coobwunu
8 MuHmpyda u coysawumsl. 1o cpagHeHUKO ¢ aHalo2u4yHbIM repuodom 2024 2o0da
qucro pabomarowjux NeHCUOHEPO8 8 cmpaHe ysesnuyusiock Ha 6%.

[To naHHBIM BEJJOMCTBA, KEHIIIUH CPey pad0TarOIIKUX TEHCHOHEPOB MOYTH B TPH pa3a OoJIbIIIe,
4eM MY>XKUWH. B OCHOBHOM paOoTaroiue MeHCUOHEPHI MPOIOIKAIT CBOIO JCSITEIHLHOCTh B
nepBbie 5-10 JeT mocne Ha3Ha4YeHHs TMEHCHU. B cpemHeM MpoAoKUTEIHHOCTh pabOThl Ha
TIEHCUM COCTaBJIACT OKOJIO MATH JieT. Peub HUJIET HE TOJIBKO O HEIMOJHOW, HO U O MOJHOU
3aHATOCTH.

Bosnbiie Bcero neHCHMOHEPOB, 1O JaHHBIM MUHTpYZa, 3aHATO B cepax HayKu, 0Opa3oBaHus,
3paBOOXPAaHEHHS, COLUAILHOTO O0CIIY>)KHBAHUS U IPOMBIIIJIEHHOCTH.

https://aif.by/social/mintruda_za god_rabotayushchih pensionerov_v_belarusi_stalo na 6_b
olshe

Pkzsk.info, 27.05.2025, EHI1® o6Hapodoeasi OaHHbIe IO
UHBECMUUUOHHbLIM nopmaesnissM NeHCUOHHbIX akmueoe Ha 1 masi
2025 200a

EHI® npedcmasun omyém no neHCUOHHbIM akmueam 3a mau 2025 eoda:
obwut 06ém akmueos rnpesbicun 23 mpnH meHze. KaszaxcmaHcKkue eKnadquku
Moz2ym nepedasamb 4Yacmb HaKonneHull 8 yrnpasereHue 4acmHbIM Yrpaernsouum
KomrnaHusiM, coobwaem Nempornaenosck.news co ccbirikolt Ha EHIMN® .

OO6umit 00BEM NEHCHOHHBIX aKTUBOB 10 yripasieHueM HanmnonansHoro banka Kazaxcrana u
YIPaBISAIOMUX HHBECTUITMOHHBIM nopTdenem (YUII) na 1 mas 2025 roga cocraBui 23 065,95
mipA Terre. 06 3tom coobmmnu B mpecc-ieHTpe AO «EHITD».

CornacHo onyOJMKOBaHHBIM JaHHBIM, TEHCUOHHBbIE AKTHUBBI, COPMHUPOBAHHBIE 3a CUET
00s3aTeNIbHBIX ~ MEHCHOHHBIX  B3HOCOB  (OIIB), oOs3arenbHbIX  1podecCHOHATBHBIX
neHcnoHHbIX B3HOCOB (OIIIB) m mo6poBoabHBIX TeHCHOHHBIX B3HOCOB (J/II1B), cocTaBumun
nopsiaka 22 630,73 mupa TeHre. AKTHBBI, cOpMUpOBaHHBIE 3a CUYET 00s3aTEIbHBIX
MEHCUOHHBIX B3HOCOB padoTtonarens (OIIBP), — 372,84 mnpn tenre. [lox ynpasnenuem Y UIT
HaxoauTcs Oonee 62,38 Mipa TeHTe.

EHII® nanomMuHaeT: MEHCHOHHBIE HAKOTUJIEHUS — JIOJATOCPOYHBIE UHBECTUIUHU, U OIICHUBATh
uX 3PPEKTUBHOCTH CIEAYET B IEPCIIEKTUBE HE MEHEE OJJHOTO rojia. 3a mocieanue 12 mecsies
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pasMep HAYUCJIEHHOTO MHBECTHUIMOHHOTO JI0XOJa COCTaBUJ OKOJIO 2,63 TpJH TEHTe,
noxonHocTh — 13,35% npu undmsaaum 10,70%.

Hanumonanenbiii bank Ka3zaxctaHa Kkak JOBEpPUTENBHBI  yNPaBISAIOUIMI  ITPOBOAMT
TUBEpCU(DHUITMPOBAHHYIO WHBECTHUITMOHHYIO MOMUTHKY. [lo cocrossHuio Ha 1 Mas 2025 rona
OCHOBHAs J0JIsI BJIOXEHUH MPUXOAUTCS HA TOCyAapCTBEHHBIE IIeHHbIe Oymaru Munpuna PK
(43,14%), obnuramuu KBa3urocynapcTBeHHbIX Kommanuit (9,09%), oOnuranum O6aHKOB
BTOpOro ypoBHs (3,21%) u Apyrue HUHCTPYMEHTBHI.

[Tencuonnbie akTuBHI IO yrpaBiaeHueM Y U1 pacnpeneneHsl cieayonmm o0pa3oMm:
AO «Jusan Investy — 11,70 mupp TeHre;
AO «Halyk Global Markets» — 5,46 mupy TeHTe;
AO «BCC Invest» — 6,17 muipp TeHre;
AO «Cenrpac Cexkproputus» — 2,31 Mipa TeHre;
AO «10 Haponnoro banka Kazaxcrana «Halyk Finance» — 36,74 mupa tenre.

ITo uToram roga 10X0AHOCTh NEHCUOHHBIX AKTHBOB B JOBEPUTEILHOM yIPAaBICHUHN YaCTHBIX
KOMIIaHUH COCTaBHJIA:

Jusan Invest — 16,42%;

Halyk Global Markets — 16,74%;
BCC Invest — 17,45%;

Centpac Cexbroputuz — 15,66%;
Halyk Finance — 16,49%.

[MonpobHast CTpyKTypa MHBECTUILIMOHHBIX MOPT(eneil ¢ yka3aHueM YMUTEHTOB, a TaKkXKe 0030p
WHBECTHIIMOHHOM JEATEIHbHOCTH pa3MeIIeHbl Ha oduinansHoM caiite EHIID.

C 1 urons 2023 roja BKIaAYMKH MOTYT IepeAaBaTh B JoBepuTenbHoe ynpasinenue YUII no
50% cBOUX NMEHCHOHHBIX HAKOIUIEHUH, copmupoBanHbix 3a cuét OIIB u OIIIIB, 6e3 yuéra
opora MUHUMAJIBHOW JOCTaTOYHOCTU. J[0OpOBOJIbHBIE MEHCHOHHBIC HAKOIUIEHUS MOYKHO
nepeAaBaTh B YIPaBICHHUE TOJTHOCTBIO.

EHII® mnamomuHaer: auBepcH(UKalMs  WHBECTULHMOHHOTO  MOPTQENs  MO3BOJSIET
KOMIICHCUPOBaTb BPEMEHHbIE YOBITKM U O00€CHEeYHMBaeT COXPAHHOCTh M JOXOAHOCTb
NICHCUOHHBIX COEPEKEHHI B JOITOCPOUHOI IEPCIIEKTUBE.

https://pkzsk.info/enpf-obnarodoval-dannye-po-investicionnym-portfelyam-pensionnykh-
aktivov-na-1-maya-2025-goda/
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inbusiness.kz, 27.05.2025, KyOda esno0)eHbl MEeHCUOHHbIe OeHbau
KazaxcmaHuee

EQuHbil  HakonumersibHbIU MeHCUOHHbIU ¢oHO (EHIMN®) omyumarncsa 06
yrpaesieHuUuU MeHCUOHHbIMU akmueamu HauyuoHanbHeiM 6aHkom PK (HBPK) u
ynpaensowumMmu uHeecmuyuoHHeIM ropmeperiem (YWUI1) no cocmosiHuro Ha 1 mas
2025 200a, nepedaem inbusiness.kz.

Otuer mnpencraBieH Ha caite enpfkz B pasmene "llokazarenm — WHBecTHUIMOHHAS
NEeATEILHOCTE" .

"OO6muit 00BeM MEeHCHOHHBIX akTHBOB Ha 1 Mas 2025 roga mox ynpasienueM HBPK u YUII
coctaBuia 23 065,95 mapna tenre. Ilo cocTosHuio Ha 3Ty naTy neHcuoHHble akTuBbl EHIIO,
HaxoJsmuecs B foBeputebHoM ynpasienun HBPK, copmupoBanHubie 3a cuet 00s3aTeIbHBIX
neHCHOoHHBIX B3HOCOB (OIIB), 00si3aTenpHBIX MPOPECCHOHATBHBIX TMEHCHOHHBIX B3HOCOB
(OINIIB), nobpoBonbHBIX TEHCHOHHBIX B3HOCOB (/II1B), coctaBunu nopsiaka 22 630,73 mapa
TeHre (0e3 ydera JCHEr Ha CYeTax MEHCHOHHBIX B3HOCOB U BHILIAT). OO0bEeM NMEHCHMOHHBIX
aKTHUBOB, C(POPMHUPOBAHHBIX 3a CUET O0S3aTENbHBIX MEHCHOHHBIX B3HOCOB paboTOAaTENs
(OIIBP), Haxonsmuxcs B foBeputenbHoM yipasinenun HBPK, — 372,84 mapn Tenre.

[Tencuonnbie akTuBbl Toa ympabineHuem YMUII cocraBmim OGonee 62,38 mipna TeHre", —
TOBOPUTCS B COOOILICHHH.

WNHBecTHITMOHHBIN TOPTQENTh MIEHCHOHHBIX aKTUBOB 1071 yrpasienneM HBPK

Ham6ank, kak JOBEPUTENbHBIN yIpaBIsoOmUi MeHCHOHHbIMU akTuBamMu EHII®, mpoBoaut
COQIAaHCHUPOBAHHYI0O WHBECTHIIMOHHYIO TOJUTHKY: HWHBECTUPYET B pa3IUYHBIC BHJIBI
(MHAHCOBBIX HHCTPYMEHTOB I10 BATIOTaM, CTPaHaM, CEKTOpaM M SMUTEHTaM.

OCHOBHBIE HaNpaBJIEHUs] UHBECTUPOBAHUS MIEHCUOHHBIX aKTUBOB, C(OOPMUPOBAHHBIX 3a CUET
OIIB, OIIIIB, AIIB, na 1 mas 2025 rosxa BBIISLIAT CIEAYIOUMM 00pa3oM: rOCyA1apCTBEHHBIE
1eHHble Oymaru MuHHcTepeTBa puHaHcoB PK — 43,14%, oOauraiiy KBa3UrocyJapCTBEHHbBIX
komnanuit — 9,09%, obnuramuu 6ankoB BToporo ypoBHs Pecrybnuku Kazaxcran — 3,21%,
neno3utbl HBPK — 2,22%, akuuu u nenosurtapusie pacnucku sMuteHToB PK — 1,49%, MO —
1,37%.

WNHBecTUIIMOHHBIH TIOPTQENb B pa3pe3e BalioT, B KOTOpPblE HOMHHHPOBAHBI (DHHAHCOBBIC
WHCTPYMEHTHI, Tpuobpetennbie 3a cuet OIIB, OIIIIB, 1B, o cocrosauio Ha 1 mas 2025 T.
BBITJIAJIUT TaK: MHBECTULIMM B HAllMOHAIbHOU BaitoTe — 59,63%, B nomnapax CIIA —40,37%,
B Apyrux BamoTtax — 0,01% noptdens neHCHOHHBIX aKTHBOB.

W3 aHanu3a CTpyKTYyphl OJYYEHHOTO I0X0/a CIEYET, YTO I0XO/ B BUJIE BO3HATPAXKIEHUS 110
IIEHHBIM Oymaram, B TOM YHCJIe TI0 pa3MEIIeHHBIM BKJIagaM U omneparusMm "odpatnoe PEITO",
coctaBu 590,71 mipz Tenre. PeiHOYHAS MepeolieHKa LIEHHBIX Oymar, HHOCTPAHHON BaJIOTHI,
[0 aKTHBaM, HaXOJSAIIMMCS BO BHEIIHEM YIPABIIEHUH, CIOXKHWIACH OTpulaTenbHoil. [Ipoune
JIOXObI cocTaBuiu 4,32 MIIpJ TEHTE.

HecMoTpst Ha KpaTKOCpOYHBIE KOJICOaHUs JOXOIHOCTH, 3a ocieauue 12 mecsues, ¢ mas 2024
roga mno ampens 2025 rona, pa3Mep HAYUCIEHHOTO WHBECTHIIMOHHOTO J0XO0Jla COCTaBHII
nopsiaka 2,63 TpJIH TeHre, JOXOIHOCTh 3a JaHHBIA nepuoj coctaBuna 13,35% npu uHbasmn
B pasmepe 10,70%.

62



MOHUMTOPHUHI' CMHA

CAMOPErvyNUPYEMAR OPrAHW3ALMA
HAUMOHANBHMAR ACCOUMALMA
HEFrOCYOAPCTBEHHSL X
MEHCHWMWOHHB X @oHAaoOB

Hanpasnenus naBectupoBanus OIIBP na 1 mas 2025 roga BEINIAIAT CIEAYIOUIMM 00pa3oM:
rocyAapcTBeHHbIE LIeHHbIe Oymaru MuHucTepcTBa puHancoB PK — 77,98%, onepanuu PEITIO
—15,94%, nenosutel HBPK — 6,08%.

HNuBectunmonnsiii moptdens 3a cuer OIIBP Britowaer Toapko (pUHAHCOBBIE MHCTPYMEHTHI,
HOMUWHHPOBAHHBIC B HaHHOHaﬂbHOﬁ BaJIXOTC.

ITo cocrostamro Ha 1 mas 2025 roma moxomHocth ITA OIIBP 3a mociaennue 12 mecsies
coctaBuia 9,03%.

"HanmoMHUM, 4YTO TEHCHOHHBIC HAKOIUJIEHUS — JOJTOCPOYHBIE HWHBECTULIMH. [losTomMy
AHATM3UPOBATH Pa3Mep HHBECTUIIMOHHOTO JI0XO0/a IIeNIECO00pa3HO 3a MEPUO]I HE MEHEee OJTHOTO
romga. B oraenbHBIE TIEpHOABI MOXKET HAOMIOAATHCS CHUIKEHHE ITOXOJHOCTU BCIIEICTBHC
BOJIATUJILHOCTU KYPCOB MHOCTPAHHBIX BAIIIOT, U3MEHEHHSI PHIHOYHOM CTOMMOCTH (DMHAHCOBBIX
WHCTPYMEHTOB, a TaKXKe BIUSHUSA HHOIsMU. JnBepcuduKkamyss HHBECTUITMOHHOTO MOPTdhers,
KOrja JO0XOJ 1O OJHUM HWHCTPYMEHTaM TIEepPEKPhIBACT BPEMEHHBIE YOBITKH TO APYTUM,
obecreunBaeT COXPAaHHOCTh W YCTOWYWBYIO JOXOAHOCTh IIEHCHOHHBIX COEpPEeKCHHH B
JIOJITOCPOYHON MEPCIEKTUBE. Tak, MHBECTUIMOHHBIN J10XO0J B JUHAMHUKE 3a MOCJIECIHUE TPU
roJia MoKa3bIBaeT CTAOUIILHBIN POCT, JOXOIHOCTh MIEHCHOHHBIX aKTHUBOB IPEBBIIIAECT YPOBEHD
uHpasamun", — ormeuatot B EHIIO.

[TonpoOHasi CTpyKTypa HWHBECTUIMOHHOTO MOpTdens (UHAHCOBBIX HHCTPYMEHTOB TOJ
ynpaBinenueM HBPK ¢ ykazanuem sMHTEHTOB M 0030p HHBECTUIIMOHHON JESATEIHLHOCTH
pa3meniensl Ha ourmanpHoM caiite EHII®. Takke Ha caitte enpf.kz pazmerniena nandopmanus
0 CTPYKType mopTdens mo MeHCHOHHBIM akTHBaM, chopmupoBaHHbiM 3a cueT OIIBP.

VYpasinsiomye HHBECTUIIMOHHBIM MOPTQereM

OOumii 06beM NMEHCHOHHBIX aKTHBOB, HaxoJsAmuxcsa mon yrpasineHuem YMUII, cocrammser
Oosee 62,38 MIpa TEHTeE.

ITo coctostnuio Ha 1 mast 2025 rojia MEHCHOHHbBIE AKTUBbI, HAXOJSAIIUECS B JOBEPUTEITHHOM
yrpasieanu AO Jusan Invest, coctaBuim 11,70 mupa TeHre.

OcHosuble nHBecTHIMH KoMnanuu: nan Exchange Traded Funds (ETF) — 21,55%, o6nuranuu
6ankoB Broporo ypoBHsi PK — 18,88%, I'lb M® PK - 17,78%, PEIIO — 10,35%,
KOPIIOPATUBHBIE OOJMTallil WHOCTPAaHHBIX AMUTEHTOB — 7,91%, M®O - 6,22%,
KopropatuBHble oonuranuu ’MUTeHTOB PK — 6,03%, I'lIb nnoctpanHusix rocyaapcts — 4,75%.
Otmeuaercs, uro 67,00% moprdens npencraBieHo B Tenre, 31,58% — B mommapax CIHA,
1,42% — B npyrux BaitoTax.

ITo cocrosuuto Ha 1 mag 2025 roga 4OXOIHOCTh NeHCHOHHEBIX akTUBOB EHII® 3a mocnenuue
12 mecsiiieB, pacnpeesieHHas Ha cueTa BKIaA4uKoB (moayyarteneit), cocrasuia 16,42%.

[leHcuonHble aKTHMBBI, Haxopsmecs B goBepurenabHoM ympasienun AO Halyk Global
Markets, mo coctostauto Ha 1 mast 2025 rona coctaBunu 5,46 MIIpJ TEHTE.

OcCHOBHBIE MHBECTUIIMU B CTpyKType moprtdenst takoBsl: "obpatHoe PEIIO" (He Gomee 90
KaJleHaapHbeIX AHe) — 22,90%, koprnopaTHBHBIE OOJUTallMM MHOCTPAHHBIX SMUTEHTOB —
14,26%, rocynapcTBeHHBIE IIeHHble Oymarum MuHHCTepcTBa ¢uHancoB PK — 12,87%,
obnuranuu 6ankoB BToporo ypoBHsi PK — 11,45%, kopnopatuBHble 00JUTraliuyd opraHu3anui
PK — 10,94%, oGnuranmu KBa3surocyaapcrBeHHbIX opranuzamuii PK — 8,96%, monebie
UHCTpyMeHThl uHOocTpaHHbIX SMuUTeHTOB (Ilam ETF) — 7,50%, akuumum u pemo3utapHbie
pacmucKy, BHIMYIICHHBIE opranm3ausamu Pecnyonuku Kazaxcran, — 2,61%, nennsie Oymarm,
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HMCIOMIUC CTATyC TOCYAApPCTBCHHBIX, BBIIMYIICHHBIC MNCHTPAJIBbHBIMU MIPABUTCIILCTBAMUA
MHOCTPAHHBIX TOCYAApPCTB, — 2,54%.

WNHBecTuin B HallMOHAIBHOH BamtoTe coctaBwim 69,72% mnoptdens, B momapax CIHIA —
30,28%.

ITo cocrosuuto Ha 1 masg 2025 roga 4O0XOIHOCTh NeHCHOHHEBIX akTUBOB EHII® 3a mocnenuue
12 mecsiiieB, pacnpe/esieHHas Ha cueTa BKIaA4uKOB (moayyarteneit), cocrasuia 16,74%.

[Tencuonnnie aktuBbl EHII®, Haxoasmuecs B noBeputenbHoM ynpasienun AO BCC Invest,
Ha 1 Mag coctaBunu 6,17 mipj TeHre.

OcHoBHBIE HampaBieHus uWHBecTHnwii: obmuramuu bBY PK - 26,20%, oOnuramuun
KBa3UIrocynapcTBeHHbIX opranuzanuii Pecnyonuku Kazaxcran — 19,17%, xopmnopatuBHbIe
oOnuranuu SMuUTeHToB-pe3neHToB PK — 16,62%, kopriopaTuBHbIe 00JUTalluyd HHOCTPAHHBIX
smuteHToB — 11,01%, PEIIO —9,19%, I'llb M® PK — 8,45%.

WNHBecTuin B HallMOHAIBHOH BatoTe coctaBwin 75,77% mnoptdens, B momapax CHIA —
24.23%.

ITo cocrosuuto Ha 1 mag 2025 roga 4OXOIHOCTh NeHCHOHHEBIX akTUBOB EHII® 3a mocnennue
12 mecsiiieB, pacnpe/esieHHas Ha cueTa BKJIaA4uKoB (moayyarteneit), cocrasuia 17,45%.

[Tencuonnnie aktuBbl EHII®, naxonsmuecs B noBeputenbHoM yrpaBieHun AO "CeHtpac
Cexpbtoputns", Ha 1 mas coctaBwim 2,31 Mipa TeHTe.

B I'llb M® PK unBectupoBano 21,17%, kopnoparuBHbie oonuranuu sMuTeHToB PK — 19,94%,
o0JHUranym KBa3urocyapcTBeHHbIX opranuzanuii — 18,34%, obnuranuu bBY PK — 10,23%,
rocynapctBeHnble oomuramun CHIA — 6,58%, PEIIO — 5,54%, akuuum W J1eno3uTapHbIe
pacnucku 3MUTEHTOB-pe3uaeHTOB PK —4,31%.

WNHBecTuinn B HallMOHAIBHOH BamtoTe coctaBwim 69,82% mnoprdens, B momapax CIHIA —
30,18%.

ITo cocrosuuto Ha 1 mag 2025 roga 4OXOIHOCTh NeHCHOHHEBIX akTUBOB EHII® 3a mocnenuue
12 mecsiieB, pacnpeesieHHas Ha cueTa BKJIaA4uKOB (moayyarteneit), cocrasuia 15,66%.

[leHcnoHHBIE aKTHBBI, Haxoxsmuecs B poBepurenbHoM ynpasieHun AO "JIO Hapoanoro
O6anka Kazaxcrana Halyk Finance", va 1 mas cocraBunu 36,74 Mapna TeHre.

OCHOBHBIE MHBECTHIIMHM B CTpyKType mnoptdens Beirsagar tak: [1Ib M® PK — 25,23%,
KoprnopatuBHble obmuranuu smuteHtoB PK  — 14,12%, xopmnopatuBHble oOnHMranuu
WHOCTpaHHBIX SMUTEHTOB — 10,87%, obnuranuu 6ankoB Broporo yposus PK — 11,78%, nau
Exchange Traded Funds (ETF) — 10,04%, akuuu u neno3uTapHble pacUCKU MHOCTPAHHBIX
smutentoB — 7,30%, T'LIb wuHOCTpaHHbIX TOcymapctB — 6,48%, oOmuranuu
KBa3UTOCy1apCTBeHHbIX opranu3auuii Pecnyonuku Kazaxcran — 6,77%.

B mHCTpYMEHTHI B HallMOHANBHOW BamoTe MHBecTHpoBaHO 60,20% mnoptdens, B mommapax
CIIIA - 39,80%.

ITo cocrosuuto Ha 1 masg 2025 roga 4OXOIHOCTH NeHCHOHHEBIX akTUBOB EHII® 3a mocnenuue
12 mecsiiieB, pacnpeesieHHas Ha cueTa BKJIaA4uKoB (moayyarteneit), cocrasuia 16,49%.

[MompobHas CTpyKTypa HMHBECTHLIMOHHBIX HOpTdeneil (QUHAHCOBBIX HHCTPYMEHTOB O[]
yrnpasienrneM YUII ¢ ykazanuem sMUTEHTOB npenacranieHa Ha caiite EHITD.

64



MOHUMTOPHUHI' CMHA

CAMOPErvyNUPYEMAR OPrAHW3ALMA
HAUMOHANBHMAR ACCOUMALMA
HEFrOCYOAPCTBEHHSL X
MEHCHWMWOHHB X @oHAaoOB

Hanomuum, uto ¢ 1 wmronga 2023 roga BKIAAUUMKM MOTYT I€pelaTh B JIOBEPUTEIBHOE
ynpasieHue He Oosee 50% MEHCHOHHBIX HAKOIUICHHM 3a cUeT 00s3aTelbHBIX MEHCHOHHBIX
B3HOCOB (OIIB) u 00s3aTenbHBIX NMpodeccHoHaNbHBIX NeHCHOHHBIX B3HOCOB (OIIIIB) Ge3
ydeTa nopora MUHMMaJIbHON JOCTATOYHOCTH YHPABJISIOIIMM MHBECTHLIMOHHBIM MOpTQenem
(YUII), BbIOpaB Takyl0 KOMIIAQHHMIO CaMOCTOSTENbHO. BKIaguWku, y KOTOPBIX €CTb
T00OpOBOJIbHBIE TIEHCHOHHBIE HAaKOIUIeHUs, MoryT fnepenats ux YUII B o6veme 100%.

https://inbusiness.kz/ru/news/kuda-vlozheny-pensionnye-dengi-kazahstancev

HoBocTM NeHCMOHHOM OTpacnu cTpaH AanbHero 3apyoexbs

duHmapkem, 27.05.2025, Eeponelickue HebaHKoeckue
¢huHKOMMNaHuuU nposepsim Ha NPoO4YHOCMb

Peeynamopbl Egpocoto3za nnaHUpyrom ernepebie nodeepaHymb cmpecc-
mecmam QUHKOMIMaHUU, He OMHocAawuecss K 6aHKOBCKOMY CEKMmopy, 8 MOoM 4ucrie
Xe0X-ghOHObI U pOHObI NMpsMbIX uH8ecmuuyud, nuwem Financial Times.

Jleranu cTpecc-TeCTOB TMOKa OOCYXKIAIOTCS, PEryJsSTOpbl pPACCUUTHIBAIOT HauyaTh UX
MIPOBE/ICHUE B CIIEIYIOLIEM IOy, OTMEYAeT HCTOYHUK Ta3eThl.

OCHOBOI1 CTpecc-TeCTOB, KaK OXHIACTCS, OyAyT MOJENH, TPaIUIMOHHO HCIIOJIB3yeMbIe IS
OLIGHKU TOCJEICTBHM BO3MOXKHBIX KPH3HCOB B OAHKOBCKOM CEKTOpe. PerynsTopsl XOTST
NPOAHAM3UPOBATh, KaK KPHU3UC MOXET pPACHpOCTPAaHATHCA IO Pa3HBIM CErMEHTaM
(MHAHCOBOM CHCTEMBI.

Tako#i mar, BEposITHO, BBI30BET CEPhE3HYI0 00ECTIOKOCHHOCTD XeIK-(HOHIO0B, (DOHIOB MPSIMBIX
I/IHBGCTI/II_[I/II\/'I " ACHCIKHOT'O PBIHKA, KOTOPBLIC MOT'YT BOCHPHUHATH €0 KaK CUIHAJl K 6yz[yLueMy
YKECTOUYEHUIO peryaupoBanus, numet FT.

OUHKOMIIAHWH, HE OTHOCAIIMECS K OaHKOBCKOMY CEKTOpYy, CTalud Oojiee aKTHBHBIMHU
KpeauTopamu nociie puHancoBoro kpusuca 2008 roja, mpyu TOM, UTO OHU PETYIHPYIOTCS O0JIee
MSTKO, ueM OaHKH.

Cormnacao nanubiM EBpomneiickoro nentpansHoro 6anka (ELIB) Ha koner 2023 romxa, Ha 1010
TakuX (PMHKOMIAHUHN MPUXOIUIACh PUMEPHO Y€TBEPTH BCETO 00BbEMa KPEIUTOB B €BPO30OHE,
coctapsiBiiero 19 tpia eBpo. ELIb ormeuaer, uTo "Bce Ooblie U 00JIbIIe KPEAUTOB BBIAACTCS
CTPaxOBBIMU KOMITAaHUSIMH U ICHCUOHHBIMU (pOoHIaMH".

Perynstopsl 00eCrIOKOEHBI, B YAaCTHOCTH, PUCKaMHU, KOTOPbIE MOTYT HECTH B cebe CBS3U
HeOaHKOBCKUX (PUHKOMIAHUN Cc OaHKOBCKOW cucreMod. KpemuToBaHMe TakWX KOMITAHHMA
OaHKaMH €BPO30HBI YBEIUYUIOCH BTpoe ¢ 1999 roxa u gocturio 6 TpiaH eBpo Ha koHer 2023
roja.

OnHuM U3 XyInX COOBITHH B (PMHAHCOBOM CEKTOPE 3a ITOCIIETHHUE TObI CTANI KpaX CEMEHHOT0
uHBecTulonHoro odguca Archegos Capital Management, KOTOpBIIi NpUBEN K HOTEPSIM
I00ATEHBIX OAHKOB Ha CYyMMY B 00IIeH cioxHOoCcTH Oojiee $10 mupy.

http://www.finmarket.ru/database/news/6404581
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Frank Media, 27.05.2025, Reuters: HopeexXckuli NeHCUOHHbIU ¢hOHO
He 6ydem pacnpodaeamb U3pausibCKUue akmuebl

QuHaHcosbIl Komumem rnaprameHma Hopeeauu 2omosumcsi OMKIOHUMb
npeodrnoxeHuss akKmueucmog O nosiHoM 6olKome  u3pauribCKux KommaHuu
KpynHedwum 8 Mupe cyeepeHHbIM poHOOM cmoumocmbto $1,8 mpnH, coobwaem
ucmoyHuk Reuters. o e2o crioeam, KomMumem peuwius 02paHu4UMbCs UCKITHOHYEHUEM
MmoOfiIbKO mex KOMraHul, KOomopble HarpsMyto pudacmHbl K HapyuweHUr
Mex0yHapOOHO20 rnpasa Ha OKKYrNuUpPOB8aHHbLIX NMasieCMUHCKUX MepPUMOpPUsIX.

[lo maHHBIM areHTCTBa, MO COCTOSHHMIO Ha KoHer 2024 roma HOPBEXCKHH (GOHI IepKai
WHBECTHIIMU HA CyMMY 9yTh Oosiee $2 muipa B 65 u3pamiibckux koMnanusx — 310 Bcero 0,1%
oT obmero moptdens. OmHako TapjJaMEHTApUU OTKJIOHWIM TPEOOBAHHS AKTHBUCTOB O
TOTaJIbHOM OOMKOTE BeeX (prpM, BeAyIux OU3HEC B CIOPHBIX PETHOHAX.

HcTouHUK, 3HAaKOMBIH € TPOLIECCOM MTPUHSTHSI PEIIeHHUs, TOSICHUI pa3HUIly B oaxonax. Eciu
KOMIIAHUSI PEATU3yeT CTAaHJAPTHYI0 MPOAYKIHIO, KOTOPYIO MPUOOPETAIOT H3PAUIBCKUE
MOCEJICHIIBI, 3TO HE SBJIIETCS OCHOBaHMEM MJIsi MCKiIIoueHus u3 noprdens. Unas curyanus
CKJIAJIBIBACTCSl CO CHEIUATN3MPOBAaHHBIMU TOBapaMH, HalpuMeEp, CHUCTEMaMH CIEXKECHHUS,
pa3paboTaHHBIMU CHELUAIIBHO 711 HY K TOCEJICHIIEB.

C momeHTa Hadana KoH(uuKTa B [‘a3e Ha HOpPBEXKCKHH (DOHI YCHIMIOCH JABJIECHUE C
NpU3bIBaMH M30aBUTHCS OT BCEX AaKTHUBOB, CBS3aHHBIX ¢ M3pawmnem, 3anmamHbeiM OeperoM u
cektopoM ['aza. IlogoOHble Mepbl HOTpeOOBamM OBl MPOAAKH AKTHBOB HAa MMJUIMAP.BI
JI0JJIapOB B KPYMHBIX 3amaJHBIX OpEeHAaX, MHOTHE M3 KOTOPBIX YXE CTald OO0BEKTaMH
HOTPEOUTENHCKUX OOMKOTOB, 0COOCHHO B MYCYJIbBMAaHCKUX CTpaHax.

AKTUBHCTBI TpeOOBaiM TMOBTOPHUTH ciieHapuii 2022 rona, xorma ¢GoOHA 3a TPU JIHS TOYTH
MOJTHOCThIO M30aBWJICSI OT POCCHHCKHMX AKTHUBOB IOCIIE Hadalla BOSCHHOTO KOH(IIMKTAa Ha
VYxkpaune. OgHaKo HOPBEKCKHE IMapiaMEHTapuu BbIOpanu Oosee M30MpaTeNbHBIA MOAXO/,
OTKa3aBIIMCh OT OOIIETO 3ampeTa Ha U3PamIbCKue GUPMBI HIIH MEKTyHAPOIHBIC KOPIIOPAIIUU
WCKIIIOUUTENIHO U3-3a MPUCYTCTBUS UX TOBAPOB HA CIIOPHBIX TEPPUTOPHUSIX.

B mnacrosimiee Bpems ¢oOHI, PYKOBOACTBYSCH 3THYECKUMHU MPHUHIMIIAMHU, HUCKIoumi 11
KOMIIAHMM 3a COACUCTBUE H3PAWIBCKOW OKKynauuu. IlocnenHeid B 3TOM CHHMCKE cTaja
m3pamibckas cetb A3C Paz, BHeCeHHas B UepHBIN CIIMCOK B Havase Masi. MexX1yHapOIHbIN Cy 1T
OOH npu3Hazi B NpoOIIJIOM T'OAY U3PAUIIBCKYIO OKKYTIALHIO NAJIECTUHCKUX 3EMEIb HE3aKOHHOMN
U noTpeOoBal HEMEJIEHHOTO MpeKpallleHus, oJHaKo Teiab-ABHB OTBEPT ATO PELICHHE Kak
IIPENB3SITOE.

OkoHYaTeIbHOE TOJIOCOBAaHME MO 3TOMY BOIPOCY 3alUIAaHMPOBAHO Ha 4 MIOHA B paMKax
00CYX/IEHUS €KETOHOT0 OTUeTa O JesATeabHOCTH (poHma. OxKumaeTcs, 4To AemyTaThl OyIyT
NPUIEPKUBATBCA TMAPTUMHBIX MO3ULMNA, CcHOPMYITHPOBAHHBIX (UHAHCOBBIM KOMHUTETOM.
Pemienue npuBieyeTr npucTaqbHOE BHUMAHUE, MOCKOJIBKY HOPBEXKCKHN (DOHI KOHTPOIUPYET
1,5% wmupoBeix akiuit B 9000 Thicsiuax KOMIaHMKW M cuuTaercs oOpasuoM B cdepe
OTBCTCTBCHHOI'O NHBCCTUPOBAHMUA.

[MapannensHO KOMHTET MOITBEPIMII COXpPAHECHHE 3allpeTa Ha BIIOKEHHS B OOOPOHHBIX
NOJPATYUKOB, MPOU3BOAAIINX KOMIIOHEHTHI AJIsi sIepHOro opykus, Bkiouass Lockheed
Martin, Boeing u Airbus. HecMoTpss Ha M3MEHUBIIYIOCS CHUTYyaIlMI0 OE30MAaCHOCTH IOCTIE
Hauana KoH(IMKTa Ha YKpauHe, OOJBIIMHCTBO MapjIaMEHTapUeB BBHICTYIHIIO IPOTUB CHSTHUS
OTPaHUYCHUH, OTTacasiCh YCIIOKHEHHS YIPABICHUS STHICCKUMHU PUCKaMU QOH/A.
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Uumepdgpakc, 27.05.2025, KpynHeliwuli neHCUoHHbIU ¢hoHO CLLUA e |
Keapmausie cokpamuis dosiu e Apple u Hapacmun e McDonald's

California Public Employees' Retirement System (Calpers), kpynHeuawuu
rneHcuoHHbItU ¢poHO CLUA, 8 nepeom kgapmarie npodas Yacme akuud Apple Inc., HO
Hapacmun Oonu 6 Meta (npusHaHa e P® 3skcmpemucmckol opeaHusayuel u
3anpeweHa), Advanced Micro Devices u McDonald's Corp..

Cornacno noganasiM B Komuccuio o nennsiM 6ymaram u 6upxam (SEC) CILIA nokymeHnTawm,
Calpers B stHBape-mapte npoaain 5,1 miaH akumii Apple, cokpatuB naket 10 34,7 MIiIH.

Hounsa B Meta Beipocna Ha 579,15 Teic. akumii 1o 5,5 i, B AMD — na 325,18 tbic. 10 3,3 MiH,
B McDonald's — Ha 494,29 TEIC. 10 3,5 MIIH.

"NuBectunun Calpers B myOauyHbIe aKTUBBI OPUEHTUPYIOTCS HA MHJIEKCHI, OIITUMH3UPOBAHbI
C MTOMOIIBIO CTpAaTeTuii CUCTEMAaTHUYECKOTO M KOJIMYECTBEHHOTO MHBECTUPOBAHUS, U COOBITHS
KaKoro-aubo rmepuo/ia Ha HUX He BIUSIOT, - 3asiBIIT (DOHJI U3/IaHUIO Barron's B OTBET Ha 3ampoc
KOMMEHTapueB. - B cBsI3u ¢ 3TUM MBI, KaK MpPaBUIIO, HE 1aéM KOMMEHTapueB OTHOCUTEIBHO
KOHKPCTHBIX CACJIOK HJIM KOMIIOHCHTOB HOqu)eJ'DI. Haimra KOMaHJa MpOAOJIKUT OLUCHHUBATH
00IIyI0 PRIHOYHYIO KOHBIOHKTYPY'".

Calpers ynpasinsier aktuBaMu Oojiee ueM Ha $540 mup.

https://www.interfax.ru/world/1028004

Investing.com, 27.05.2025, lMeHcuoHHbIe ¢hOHOLI noddep)xusarom
qyunulickue akuyuu peKopOHbLIMU NpUMoKamMu 8 anpersie

Mo OaHHbIM JPMorgan, mneHCUOHHbIe @bOHObI MPOOOSKUMU  OKYyrname
yunutckue akyuu Ha ¢boHe pasnnu, npu 3mMoM Yucmble rnoKynku docmuasnu peKkopOHbIX
$334,7 munnuoHoe 8 anperne, 4YmMo cmasio caMmbiM 8bICOKUM MECSYHbIM MPUMOKOM C
Oekabps 2023 eoda. MHeecmuuuu MEeHCUOHHbIX (OOHO08 8 MeCcmHble aKyuu
yeenuyunu ux dosto 8 obwem obreme akmueos rnod yrnpasneHuem (AUM) ¢ 7,6% 6
mapme 0o 7,9% e arnperie, xomsi 3mo 6ce ewe Huxe yposHel ebiwe 9%,
Habnodaswuxcsi 8 2017 200y.

Banco de Chile ctan rmaBHBIM BEIOOPOM NMEHCHOHHBIX (DOHIOB, MPUBJIEKAs PUTOKU B pa3Mepe
$105,9 mummmonos, onepexas LATAM Asuakomnanuu u Cencosud, KOTOpbIe MPHUBICKIN
$71,9 mummonoB u $33,0 MHIUTMOHOB cOOTBETCTBeHHO. C JIPYroil CTOPOHBI, HAaUOOJIBIIHE
u3bsaTus HaOmoganuck B Entel, Engie Chile u SQM, ¢ ortokamu B pasmepe $9,2 MUTHOHOB,
$7,4 mumnoHoB ¥ $3,3 MUJIJTMOHOB COOTBETCTBEHHO.

B 10 Bpemsi kak meHCHOHHbBIE (OHIBI YBEIMYMIM CBOU BIOKEHHUS B YWIMHCKHE aKIIUH,
YUIMHCKUE B3aWMHBIC (DOHIBI CAENAIu IIar Ha3ald, U3MEHHB IOJIOKHUTEIBHYIO TEHACHITHIO
MOTOKOB TIOCJICTHMX MECSAIEB ¢ OTTOKaMHU Ha o0mryro cymmy $6,7 mumuimonoB. HecmoTpst Ha
9TO, WX JIOJISI B MECTHBIX aKIUAX BbIpocia A0 2,6% B amperne. B3aumubie GoHABI OTHAIN
npeanourenue Enel Chile, LATAM Auakomnanuu u Falabella Chile, c nputokamu B pazmepe
$17,1 mummonos, $13,5 mumnonoB U $7,8 MIIIMOHOB COOTBETCTBEHHO. M1 Ha000pOT, OHU
npojanu 3HaunTensHele nozuiiuu B CMPC, Vapores u Banco de Chile.
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B cocenneii KorymOun neHcroHHBIE (OHABI U3MEHMIIM HEIABHIOIO TEHJICHIIMIO OTTOKOB, CTaB
YUCTBIMU TTOKYHATENIIMA C WHBECTHIMSAMH Ha oOmyro cymmy $25,2 mumumonoB. OmHaKo
cpenHuii tHeBHOM 00beM ToproB (ADTV) koiymOuiickoro peiHka B pazmepe $34,9 MUILITHOHOB
ocTajicsl HKe ero 10-JIeTHEro HCTOPUYECKOTO CPEIHETO 3HaUeHUA. MexX 1y TeM, IEHCUOHHbIE
douapr Ilepy coobummum o AUM B pasmepe $29,3 mwmumapnos, u3 KoTopbix 16,9%
MHBECTUPOBAHO B MECTHBIE aKIIUH.

https://ru.investing.com/news/stock-market-news/article-93CH-2774755
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	Коммерсантъ, 27.05.2025, Сын за отца пополучает
	Группа сенаторов внесла в Госдуму законопроект, согласно которому дети, зачатые после смерти отца, смогут получать страховую пенсию. Ранее им отказывали в выплатах по потере кормильца, так как они фактически никогда не находились на иждивении отца. По...

	РИА Новости, 27.05.2025, Госдума приняла закон о порядке пенсий для госслужащих федеральной территории "Сириус"
	Госдума на пленарном заседании приняла в третьем, окончательном чтении законопроект, регулирующий пенсионное обеспечение госслужащих, ранее работавших в органах власти федеральной территории "Сириус", а также в её контрольно-счётном органе и территори...

	РИА Новости, 28.05.2025, Российские пенсионеры получат пенсии в июне досрочно из-за длинных выходных - депутат гд
	Российские пенсионеры, которые должны были получить пенсию после 12 июня, получат ее досрочно из-за длинных выходных, сообщил РИА Новости депутат Госдумы Алексей Говырин ("Единая Россия").

	Подмосковье сегодня, 27.05.2025, Пенсии для родившихся после 1995 года россиян предложили отменить: в Госдуме жестко отреагировали на инициативу
	Отменить пенсионные выплаты для граждан, родившихся после 1995 года, предложил предприниматель Константин Малофеев. В своем телеграм-канале он отметил, что эта инициатива сможет решить демографическую проблему страны. Однако реализовать предложение пр...

	Газета.ру, 27.05.2025, Стало известно, кому из россиян положены дополнительные пенсионные коэффициенты
	Некоторые россияне имеют право на получение дополнительных индивидуальных пенсионных коэффициентов (ИПК). В частности, они выделяются жителям за социально значимые периоды – например, за время ухода за детьми, объяснил aif.ru кандидат экономических на...

	Выберу.ру, 27.05.2025, Военные пенсии повысят больше, чем ожидалось ранее
	В начале апреля правительство утвердило индексацию денежного довольствия военнослужащих на 4,5%. Значит, вместе с ним на столько же процентов вырастет и военная пенсия. Но это может быть не окончательное решение, если судить по заявлению министра фина...

	Пенсия.pro, 27.05.2025, Военные пенсии в 2025 году увеличат больше запланированного
	Военные пенсии с 1 октября 2025 года вырастут не на 4,5 %, как заявлялось ранее, а на 7,6 %. Это связано с более высоким уровнем инфляции на текущий год, чем ожидалось, заявил министр финансов России Антон Силуанов на заседании комитета Государственно...

	Конкурент, 27.05.2025, Пенсии пересчитают и зачислят в новом размере. Пенсионеров ждет большой сюрприз
	Российским пенсионерам сообщили о возможности перерасчета пенсий с зачислением их в новом размере. Это право для пожилых граждан подтвердили эксперты, помогающие им добиваться справедливости. Многие пенсионеры могут воспользоваться этой возможностью.

	Конкурент, 27.05.2025, Новая льгота вводится с 28 мая для всех пенсионеров: от 59 лет и старше
	Пенсионерам представили новую возможность, которая станет доступна для всех, кто старше 59 лет, начиная с 30 мая. Получить эту льготу можно будет сразу после выхода на пенсию, и она поможет защитить накопления от инфляции.

	Свободная пресса, 27.05.2025, Пенсионная система: есть ли способ обеспечить достойные выплаты по старости? Есть!
	Пенсии по старости, а также в трудных жизненных ситуациях, гарантируются россиянам ст. 39 Конституции РФ и устанавливаются законом. Об этом напомнил председатель комитета Совета Федерации по конституционному законодательству Андрей Клишас в ходе внеза...

	Газета.Ru, 28.05.2025, Стало известно, как платят пенсию заключенным
	Из 313 тыс. россиян, отбывающих наказание в местах лишения свободы, 10,3 тыс. - пенсионеры. Пенсия у них сохраняется, рассказал "Газете.Ru" депутат Мособлдумы, глава Союза пенсионеров Московской области Анатолий Никитин.


	НОВОСТИ МАКРОЭКОНОМИКИ
	Ведомости, 28.05.2025, ЦБ доработал концепцию регулирования вложений банков в непрофильные активы
	Банк России доработал концепцию регулирования вложений банков в экосистемы и непрофильные активы - их регулятор называет иммобилизованные активы (ИА), следует из нового доклада. К таким активам будет применяться риск-чувствительный лимит (РЧЛ) - он сч...

	Ведомости, 28.05.2025, Есть ли риски чрезмерного переохлаждения российской экономики
	Данные Росстата по ВВП России в I квартале 2025 г. показали рост российской экономики на 1,4% в годовом исчислении. Цифра статведомства оказалась хуже оценки Минэкономразвития (1,7%) и Банка России (2%). Российская экономика, в 2024 г. показавшая рост...

	Коммерсантъ, 28.05.2025, ЦБ ответил на страхи переохлаждения экономики
	В бюллетене департамента исследований и прогнозирования (ДИП) ЦБ «О чем говорят тренды» за май 2025 года аналитики регулятора де-факто отвечают на прозвучавшие накануне опасения главы Минэкономики Максима Решетникова о возможном переохлаждении экономи...

	ТАСС, 27.05.2025, Минфин РФ рассчитывает на выполнение плана по ДСЖ в 250 млрд руб. в 2025 г.
	Минфин РФ рассчитывает на выполнение плана по долевому страхованию жизни (ДСЖ) в 250 млрд руб. в 2025 году. Об этом заявил замминистра финансов России Иван Чебесков на пленарной сессии XX Юбилейной международной конференции по страхованию.

	РИА Новости, 27.05.2025, Кредитный импульс в России в апреле опустился ниже пандемийного уровня - аналитики ЦБ
	Кредитный импульс в России в апреле продолжил снижение, опустившись ниже пандемийного уровня; кредитование вносит все больший вклад в переход к более сдержанным темпам роста совокупного спроса, сообщается в бюллетене "О чем говорят тренды", который по...

	РИА Новости, 27.05.2025, ВВП РФ в I квартале показал снижение с исключением сезонности к IV кварталу - аналитики ЦБ
	Предварительные результаты первого квартала показывают снижение ВВП РФ с исключением сезонности по сравнению с четвертым кварталом 2024 года, говорится в бюллетене департамента исследований и прогнозирования Банка России "О чем говорят тренды".

	РИА Новости, 27.05.2025, Замедление текущих темпов роста цен и годовой инфляции продолжается - аналитики ЦБ РФ
	Оперативные данные мая указывают на продолжение замедления текущих темпов роста потребительских цен и годовой инфляции в РФ, сообщается в бюллетене "О чем говорят тренды", который подготовил департамент исследования и прогнозирования Банка России.

	РИА Новости, 28.05.2025, Госдума обсудит в I чтении поправки в бюджет РФ на 2025 г и в бюджетный кодекс
	Госдума в среду рассмотрит в первом чтении законопроект о корректировке параметров федерального бюджета на 2025 год, который представит министр финансов РФ Антон Силуанов.

	Банковское дело, 27.05.2025, Анатолий Аксаков рассказал о законодательных мерах поддержки страхования
	Законодатели рассматривают возможность введения налоговых льгот для долгосрочных сбережений граждан в рамках долевого страхования жизни, заявил председатель комитета Госдумы по финансовому рынку Анатолий Аксаков на конференции ВСС. Льготы будут похожи...

	РБК Инвестиции, 27.05.2025, В «СберИнвестициях» предложили меры повышения привлекательности ИИС
	Для повышения привлекательности ИИС необходимо создать семейный инструмент на базе третьего типа индивидуального инвестиционного счета (ИИС-3), упростить процедуру подачи информации о трансформации в ФНС, а также вернуть возможность получать льготу на...

	Известия, 27.05.2025, Россияне рассказали о целях накоплений на будущее ребенка
	Согласно опросу RamblerCo, 48% респондентов копят на образование своих детей, на помощь им со съемом жилья откладывают 18% опрошенных, на формирование стартового капитала ребенка - 15%. С результатами исследования 27 мая ознакомились «Известия».

	Finversia.ru, 27.05.2025, В пользу укрепления рубля играет фактор налоговых выплат и сезонности
	На 27.05 объявленный ЦБ курс USDRUB составляет 79,6588. Впервые за долгое время официальный курс доллара опустился ниже психологически важной для рынка отметки 80 руб. в четверг 22.05. Таким образом, за неделю с даты нашего последнего разбора курса ру...


	НОВОСТИ ЗАРУБЕЖНЫХ ПЕНСИОННЫХ СИСТЕМ
	Новости пенсионной отрасли стран ближнего зарубежья
	АиФ - Беларусь, 27.05.2025, Минтруда: за год работающих пенсионеров в беларуси стало на 6% больше
	В Беларуси по состоянию на 1 мая 2025 года продолжают трудиться более 470 тыс. человек, достигших пенсионного возраста. Об этом сообщили в Минтруда и соцзащиты. По сравнению с аналогичным периодом 2024 года число работающих пенсионеров в стране увелич...

	Pkzsk.info, 27.05.2025, ЕНПФ обнародовал данные по инвестиционным портфелям пенсионных активов на 1 мая 2025 года
	ЕНПФ представил отчёт по пенсионным активам за май 2025 года: общий объём активов превысил 23 трлн тенге. Казахстанские вкладчики могут передавать часть накоплений в управление частным управляющим компаниям, сообщает Петропавловск.news со ссылкой на Е...

	inbusiness.kz, 27.05.2025, Куда вложены пенсионные деньги казахстанцев
	Единый накопительный пенсионный фонд (ЕНПФ) отчитался об управлении пенсионными активами Национальным банком РК (НБРК) и управляющими инвестиционным портфелем (УИП) по состоянию на 1 мая 2025 года, передает inbusiness.kz.


	Новости пенсионной отрасли стран дальнего зарубежья
	Финмаркет, 27.05.2025, Европейские небанковские финкомпании проверят на прочность
	Регуляторы Евросоюза планируют впервые подвергнуть стресс-тестам финкомпании, не относящиеся к банковскому сектору, в том числе хедж-фонды и фонды прямых инвестиций, пишет Financial Times.

	Frank Media, 27.05.2025, Reuters: Норвежский пенсионный фонд не будет распродавать израильские активы
	Финансовый комитет парламента Норвегии готовится отклонить предложения активистов о полном бойкоте израильских компаний крупнейшим в мире суверенным фондом стоимостью $1,8 трлн, сообщает источник Reuters. По его словам, комитет решил ограничиться искл...

	Интерфакс, 27.05.2025, Крупнейший пенсионный фонд США в I квартале сократил доли в Apple и нарастил в McDonald's
	California Public Employees' Retirement System (Calpers), крупнейший пенсионный фонд США, в первом квартале продал часть акций Apple Inc., но нарастил доли в Meta (признана в РФ экстремистской организацией и запрещена), Advanced Micro Devices и McDona...

	Investing.com, 27.05.2025, Пенсионные фонды поддерживают чилийские акции рекордными притоками в апреле
	По данным JPMorgan, пенсионные фонды продолжили покупать чилийские акции на фоне ралли, при этом чистые покупки достигли рекордных $334,7 миллионов в апреле, что стало самым высоким месячным притоком с декабря 2023 года. Инвестиции пенсионных фондов в...



