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Tembl gHA

Hezocyoapcmeennvie nencuonnwvie gponovt (HIID) no umozam nepsozo keapmana 2025
200a NOKA3AIU NOJOHCUMETbHYIO CPEOHEB838EULEHHYI0 00XOOHOCHb KAK NO NEHCUOHHBIM
HAaKONJIeHUsM, MAK U No NeHCUOHHBIM pe3epeam - Ha ypoene 2,5% (10,6% 20006bix) u
3,4% (14,4% 20008bix), 2060pumcs 6 cooowenuu banka Poccuu. Ungrayus ¢ Poccuu
3a aueapv-mapm 2025 2ooa, no oannvim Poccmama, cocmasuna 2,71%, coobwaem
«HUumepgharcy

Obvem 810JCeHUll POCCUSAH 8 He20CyO0apCcmeeHHble NeHCUuonHvle Gonobl (HIID)
svipocau 3a 2024 200a na 80% no cpasnenuro ¢ 2023 2o0om u cocmasunu 260 mapo
pyonei, Kk makum 6vl8odam npuwiau auvarumuxu HII® "/locmoiinoe 6yoywee",
npoananusuposas oanuvie banka Poccuu (mamepuanst ecmo 6 pacnopsiscenuu TACC).
Ilo umozam 2024 200a 63HOCHI POCCUUCKUX 2PAXNCOAH U KOMAAHUU 8 (PUHAHCOBbIe
uncmpymenmol HII® cocmasunu 260 muniuapoos pyoénei. mo na 80% 6onvue
nokazameneti 2023 200a

Ilpesudenm Poccuu Baaoumup Ilymun noonucan 3aKom, NO360AAI0WULL 2PAACOAHAM C
1 okmsabps mekywezo 200a 3aKa04ams 002080p 00120cpounblx coepeicenuti ({C)
yepe3 eounvlti nopman "locycnye”, coomeemcmeyrowuii 0OKyMenm pasmeujeH Ha
caiime oghuyuanrbHo20 onyoNUKOB8AHUS NPABOBbIX akmos. Mnmepakmusnas popma J{{C
0711 pasmewjeHus Ha nopmaie 00axcHa bvims pazpabomana Mungunom PD ne nosonee
1 urona 2025 zo0a, nepedaem PUA Hosocmu

Mungun  Poccuu paspabamovieaem OemcKuil NpoOyKm 8 paMKax Nnpocpammol
dosneocpounsix coepesicenuii (I1J]C), komopuwiti Hamepen npedcmasums 6 2025 200y - oH
NO360JUM NOIYYAMb OMOeNlbHOe COPUHAHCUPOBAHUE OM 20CY0apCmea Ha HAKONIeHUs.
8 nob3y demell, paccKa3ala HA4alIbHUK 0moena pe2yiupo8aHusi He2ocyoapCmeeHHbIX
neHcuoHuwlx ponoos Munguna PO Hamanua Kamenckas. Ilo ee cnosam, 6 Hacmosiwee
8pemMs no npocpamme O00J20CPOYHBIX cOepedceHull pooumenu Mo2ym OmKpbleamb
MHO20 002080p08, 8 MOM YUCTe 8 NONb3Y c80e20 pebenka, coobuaem PHA Hosocmu

I'pascoane na nauano mas 3axmouunu ceviute 4,6 MiH 002080pP08 8 PAMKAX NPOCPAMMbL
dosneocpounsix coepescenuti (I17C), ob6vem enodicenuii npesvicun 330 mapo pyoneii. O6
IMOM COOOWUNLA HAUATILHUK OMOEA Pe2yIUPOBAHUsL He20CYOAPCMEEHHbIX NEHCUOHHBIX
¢onoos Mungpuna P® Hamanus Kamenckas, ungopmupyem «Mnmepgarxcy

Ilpezuoenm HAII® Cepeeii bensikog 0003Hauunl 08a KIHOUe8blX HANPAGIEeHUs
NepCneKmuBHO20 passumus NeHCUOHHo20 puiHka 8 Poccuu. Ilo e2o muenuro, ynyuwiums
cumyayuro ¢ GbIn1amamu NeHCUOHepam Modicem 68e0eHue AaemonoOnUCOK Ha
npoSpaAMMbL He20CYOapCmeeHHO20 NeHCUoHH020 obecneyenus (HIIO) u oanvhetiwee
cosepuiencmeosanue I[Ipoecpammel doneocpounvix coepexcenuii (IJ[C). O6 smom
axcnepm 3assun na XVI @opyme uncmumyyuonanvuwvix uneecmopos CBonds ¢ Cankm-
Ilemepbypee, coodwaemcs na oguyuanvrou cmpanuye HAIID

Munghun noscuun npumernenue nanoea 13% u 15% x 0oxooam I[17JC. Bedomcmeso necio
nonpasku 6 I'ocoymy, komopule N0O380NAM YIYYUUMb HANO208ble UHCMPYMEHMbl OJis
Gopmuposanus 00120cpounbIlX cOepedxcenull. B uacmuocmu, usmenenus KOCHYMCS
mo2o uneecmooxooa, Komopuwii 6yoem savuciamoscs eradenvyam IJ[C, nuwym « PEK

HUneecmuyuuy
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Ilpezuoenm P® Braoumup Ilymun noonucan 3aKoH, KOMOPwIL pacuiupsiem
B03MONCHOCIU 8bINAAMbBL NEHCULL BOCHHBIM NeHCUOHepam. [[okymenm onyoIuKo8aH Ha
oguyuanbHom nopmane npasoeou ungopmayuu. Illonpasku 6HOCAMCA 8 3aKOH,
pe2nameHmupyouuti NEeHCUOHHOe obecneuenue B0EHHOCTLYHCAUJUX u
npasooxpanumeneu, nepedaem TACC

UuTtatbl AHA

Hamanusa Kamenckas, HauaneHux omaoena pecyiuposanus He20CyOapCmeeHHbIX
neHcUuoHHbIX onoos Munguna PD: «Mvi 6 npoyecce pazpabomku u noo020mosKu
0emcK020 npooyKma no npozcpamme 00120CPOUHbIX cOepedcerull. S ouenb HaAoerCo,
Ymo Mol 8 IMOM 200y 3mo 3anycmum. Taxk unu unave, 2mo o4eHb 8aAN*CHASL ucmopus. B
PAMKax —meKywe2o, Ce200HsAUIHe20 002080pa NO  Npocpamme  OQ0N20CPOUHbIX
coepedrcenuti 83pOCvlil pOOUMenb MOACEm OMKPLLEAMb MHO20 002080P08, 8 MOM YUCTE
8 noavsy ceoeco pebeuka. Daxmuuecku OH OMKPbIBAEN MHO20 002080P08, HO
coghunancuposanue 00Ho Ha 6ce 002080pvl. Ml nonyuaemces maxas cumyayus, 4mo eciu
OH XOuem Konums u cebde, u peOeHKy, OH 0enum ceoe COYUHAHCUPOBAHUE MedHCO) CODOT
U uM, a eciu ux 06a, mpu, yemvlpe — COOMEEMCMEEHHO HA 0ONbuUlee KOIUYECHEO
002060p08. [1o cmamucmuke, KOMOPYIO Mbl NOIVYUNU, U NO MEM 3ANPOCAM, KOMOpble
Mbl CILIUUM 8 COOMBEMCMEUU C HAWUMU NOE30KAMU, BCIPeyamu, Mbl NOHAIU, YO
oelicmeumenvpHo 0emCcKUull 8apuanm, NPoOyKm cOepediceHus 8 noiv3y oemeli 04eHb
socmpebosamny

Cepeeii bensikos, npesudenm HAIID: «Obecneuums pocm Kawecmea ypOSHs HCUSHU
NEeHCUOHEPAM MOICHO MOIbKO, PA3BUBASL CUCIEM) He20CYOapCMEEeHHO20 NEeHCUOHHO20
obecneyenusi. MencOyHapOOHbIll ONbIM MO  MOALKO NOOMEEPIHCOAem: 60 6CeX
cmpauax, 20e pamep NeHCUU coCmasisem He MeHbuie peKoMeHO08aHuwvlx 40% om
npedicHe20 3apabomKa, WUPOKO UCHONLIVIOMCA NPOSPAMMbL  He20CYyO0apCMBEeHHbIX
nencuonuwvix oonoos (HIID). «Hem Hu oOnoli cmparnsl 8 Mupe, 20e 8biCOKULL YPOBeHb
HCUBHU 2PAXCOAH HA NeHcuu Obll Obl 0becneder UCKAIUUMENbHO 20CY0apCMEEeHHbIMU
svinaamamu. Xopowuti Kodppuyuenm zamewjeHus Mvl HAOIOOAEM MONLKO 8 mex
cmpauax, 20e pazeumsl obsa3amenvHble U  Kea3uobAzamenvbHble NEHCUOHHbLE
npocpaAmMMbLy)

Cepeeti benaxoes, npezudenm HAIID: «B nocneounee 8pems cpedu YUacmHUKO8
@uHanco8020 puiHKa 6ce Hauje 00CYHcOaemcs 60NPOC B03MONCHO20 YEeIUdeHUs 00U
axyuti 8 nopmapensx poccutickux HIID. ¥V mens ecmv comHenuss omHocumenbHo moeo,
HACKOIbKO makas mepa 6yoem onpagoannou. DoHObl 00513aHbl 661Mb YCMOUYUBLIMU U
Ha 100% evinoauame ceou obszamenvcmea. A axyuu, mem 6Oonee HA POCCULCKOM
@onooeom pwinke, - 2mo 6cecoa pucku. <..> B Poccuu oxeam neHcuoHHwvIMU
cucmemamu 2opazoo Hudxce: 6e3 yuema I1JJC - menvwe 6%. Ilnoc eonamunvHocms
maKko2o UHCMPYMEeHma, KAk aKyuu, 20pazoo evluie u3-3a moz0, 4mo 6ce CMasKu
coenamvl 1Ub Ha napy Kpynuwlx komnauui. Hawu ¢ponowvl ne mo2ym uomu na maxou
O0NBLWON PUCK, NOMOMY YMO UX 21A6HAA 3A0aUd - 0Decnedums HAOeHCHYIO 3AuUmy
BI10JICEHU»

Cepeeti bensxos, npezudenm HAIID: «Hu 6 00HOU dKOHOMUKE MUpa He HADII0O0aemcs
npeobnadanue UCKIIOYUMENbHO UHOUBUOYANbHLIX NEHCUOHHBIX niaanos. I[lpuuuna
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3AKAIOUAEMCS 8 OCPAHULEHHBIX (DUHAHCOBLLX 803MONCHOCMAX OONBUIUHCMEA 2PANCOAH,
00YCNOBNICHHBIX HEOOX0OUMOCTbIO NOKPLIMUSL MEKywux pacxodos. dacmo uenosex
OKA3bl8AEMC sl HECNOCOOEH OMIIONCUMb CPeOCmed HA O0N20CPOUHYIO NEPCHEeKMUBY,
HeCMOMPS. HA NOHUMAHUE 3HAYUMOCIU NeHCUOHHO20 HakonieHus. Umenno nosmomy
POIb KOPROPAMUBHBIX KBA3UODSA3AMENbHBIX NPOSPAMM CMAHOBUMCSL KAIOYEBOU. OHU
pewaiom 60onpoc ¢ HAKONICHUSAMU, BO0GIeKAs NH00ell 6 CUcmemy NeHCUOHHO20
obecneyenusny

Cepeeti bensikos, npesudenm HAIID: «/[amb pebenky xopowiuil cmapm 8 HCUsHU —
ecmecmeeHHoe U NOHAmMHoe Jcellanue 1106020 pooumens. Ilpoepamma 00120CPOYHBIX
coepedcenuti — OMaUUHbIL UHCMPYMEHM O] e20 BONJOWeHUsA. Yuacmue 8 npoepamme
nomozaem co30amv UHAHCOBYIO NOOYUIKY Ol peOeHKA ¢ MUHUMANbHBIMU YCUTUAMU U
0e3 Hazpy3Ku Ha ceMeliHblll O100HCeny

Amnopeii Ocunos, eenepanvhviii oupexkmop BTE I[lencuonnwiti ¢hono: «Hem panvuse
pooumenu Ha4uHaOm GopmMuposams «06pPA306aMeENbHBIILY KANUMAT, MeM npouje 3mo
coenamov 6e3 3HAYUMETbHLIX OCHENCHBIX GIONCEHUU U He3AMEMHO O/l CeMEUHO20
o1000cema. omkaaowvigas 100 pyoneti 6 Oenv, uepes 15 1em MOAHCHO paccuumvléams Ha
cymmy ceviiwe 3 MAH pyoOnel ¢ yuyemom Cpeocme 20CyOapCmeeHHOU NO00epI’CKU,
HAL0208bIX BbIYENO8 U OPUEHMUPOBOYHO20 UHBECIMUYUOHHO20 00X00a»
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Hutepdakc, 22.05.2025, HITI®D B I kBapTane obecrieunay CpeTHEB3BEIICHHYIO IOXOIHOCThH 11O
OPTHENIM MEHCUOHHBIX HAKOTIIIEHIH B 2,5%0 «..vveeiieiiieiieciieeiieeie ettt 18
HerocynapctBennsie nencuonnbie ¢ponasl (HIID) mo utoram mepBoro kBapraia
2025 ronma mokazaJiM MOJIOKUTEIbHYI0 CPEIHEB3BEIICHHYIO TOXOJHOCTh KaK IO
MEHCUOHHBIM HAKOIUICHUSM, TaK W MO MEHCHOHHBIM pe3epBaM - Ha ypoBHE 2,5%
(10,6% romoBbix) u 3,4% (14,4% ronoBbix), ToBOpUTCS B coobmienun banka
Poccun. 18

[encus.pro, 23.05.2025, Ilencuonnsie pesepssl HII® cmornu o6orHats opuunaibHyo

1705 01101 11171 J0 T PSRRI 18
HerocynapcTBeHHbIe TeHCHOHHBIE (DOH/BI MOKA3alIM MO0 WTOTaM SHBAaps - MapTa
JIOXOJHOCTb BbIIIE, YeM Toj Hazaa. OnHako o0orHaTh OpUIMANIBHYIO HHQIIALNIO
HII® cMornu TOJIBKO O TEHCHOHHBIM pe3epBam, cooommt bank Poccun. 18

TACC, 23.05.2025, MccnenoBanue nokasano, 4yto BioxkeHus poccusd B HIID 3a 2024 ron
BBIPOCITH HA 00 ..eeeiiiiieiiieeiiie ettt ettt ettt e e et et e et e et e e s abeeessbeesatbeesnbeeesabeeenanes 19
O0BeM BIIOKEHUM POCCHSH B HETOCyAapCTBeHHBbIC TeHCHOHHBIE (Gonabl (HIID)
BbIpociu 3a 2024 roga Ha 80% o cpaBHeHuto ¢ 2023 rogom u coctaBuiau 260 Mipa
pyOneid, Kk TakuM BbIBoJaM mnpunumk aHanuTukd HIID "JlocroitHoe Oymymee",
npoaHaNU3UpoBaB naHHbIe banka Poccum (Matepuanbl €CTh B PaCHOPSIKCHHH
TACC). 19

NHTEP®AKC, 26.05.2025, IX Mockosckuit Aktyapusiii @opym "MAD-2025" ................. 20

Mecto npoBenenusi: Mockpa, otenb "Cadmap 'panap Mocksa". Opranu3zarop:
AITA. ®opym Oyzmer moOCBALIEH MmpoOieMaM aKTyapHOH JesTeIbHOCTH,
HAIpPaBJICHUSIM Pa3BUTHs aKTyapHOUl mpodeccuu, BbIPAOOTKE €IUHOW MO3UINH
npodcooliiecTBa U 00CYKIEHUIO MOCIEAHUX IOCTHXKEHUH aKTyapHON HayKH U
MPaKTUKH. 20
CenatUudopm, 23.05.2025, Brnoxenus poccusin B HII® ypenuunnucek Ha 80% ......c...c........ 20
Anamm3 panHbix banka Poccuu mokaszan, 94to O0OBEM BIIOKEHHMI POCCHUSH U
KOMITaHHMH B HerocyaapcTBeHHbIe nmeHcnoHHbIe (hoHasl (HIID) Bripoc 3a 2024 rox
Ha 80% mo cpaBHeHuto ¢ 2023-m u cocraBmi 260 mupn pyoneit. CoeperarenbHble
B3HOCHI TOJIbKO B paMKax mporpamMmbl goiarocpousbix coOepexenuit (I1J1C),
CTapTOBaBLIEH B MPOILLIOM roxy, coctasmiu 101,6 mupa pyoneii. 20

[Mencus.pro, 23.05.2025, Poccusine yBenuumnu BrnoxxeHust B HII® na 80 % — lleaTpobdank?21

PoccusiHe BIOKUIIM B HETOCYAapCTBEHHBIC IEHCUOHHBIC ()OHIBI 3@ MPOILTBII TOT
Ha 80 % Ooupiie aener, uem B 2023-M. O0mmii 06beM cpencTs coctaBuil 260 Mip
pyOneii, mokazan ananu3 AaHHbIX banka Poccuu, BBITTOMHEHHBIN CHEIUAINCTAMU
HII® «/locToitHoe Oymy1eey. 21
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B teuenue 2024 roma poccusine Bioxkuiu P260 mipa B HErocyJapCTBEHHBIE
neHcuoHHbIe (oHBI, 9To Ha 80% Ooubie, yeM romom panee. K Takum BrIBOgaM
npunum aHanutukun HIID «JlocroitHoe Oyayiee», MpoaHAIM3UPOBAB JaHHBIC
Bbanka Poccuu. MccnenoBanue 0bi10 omyOnukoBano B mae 2025 rona. 22

DKOHOMUKA U JKU3Hb, 23.05.2025, ®uHAHCOBBIN YIOTHOMOYEHHBIN COOOITIII O

YAOBJIETBOPEHUH MTOAABIISIIONIETO O0MbIMHCTBA Kano0 Ha HITD...........cccooeeiieii,

Ha XIII [TerepOyprckom MexmyHapoHoM opuandeckoM popyme (IIMIOD-2025)
oOCynuin 3amuTy MpaB moTrpeOutenedl (QuHAHCOBBIX yciayr. DOUHAHCOBBIN
YIIOJITHOMOYCHHBIM IO TpaBaM MOTpeOuTenell (UHAHCOBBIX yCIyr B cdepax
CTpaxoBaHMsl, MUKPO(QUHAHCUPOBAHUS, KPEIUTHOW KOOIEpaluu U JEATEIbHOCTH
KpeIUTHBIX opranu3anuii EBrenuii [lucapeBckuii mpuBen CTaATUCTUKY MO CIIOPaM C
HErocyAapCTBEHHBIMU NIeHCHOHHBIMU (oHmamu (HIID). 28
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[Manabaukwup.py, 22.05.2025, Kak nepeiitu uz HI1® B HII®: unctpykuus 6e3 nmorepu 1oxoaa

O uem peub? B 310l cTaTbe Bbl HailieTe NETAJbHBIE Pa3bsICHEHUS BCEX ATAIOB
nepexonaa u3 ogHoro HII® B apyroi, y3HaeTe 0 BO3MOXHBIX PUCKaX U O TOM, KakK
n30eKaTh MOTEPh MPH CMEHE MEHCHOHHOTO (OHA. 29

Frank Media, 23.05.2025, BsiuecnaB JlycaneeB nmokunyn noct reaaupexropa «l'azdonma

IICHCUOHHBIC C6epe)KeHI/I$I)) ....................................................................................................

Bsiuecnas [lycaneeB 3aHsul JOKHOCTh T€HEPAIBHOIO AUPEKTOpA arperaropa
nyremectBuii Tutu.ru, cneayer u3 nanubix «CITAPK-HUuTepdakcy. C aBrycra
2024 roma OH BO3MIABISUT HETOCYIApCTBEHHBIN meHCHOHHBIA (ouy (HIID)
«l"a3poH MEHCHOHHBIEC HAKOTICHUS. 38

W3Bectust.py, 23.05.2025, PoccusiHe pacKpbuld IIJIaHbI HA JETCKUE HAKOIUIEHU.................

Tpu wuerBeptu (77,5%) ponuteneii HamepeHbl NOTPATUTh HAKOIUICHHBIC
coepexxeHnsi Ha oOpazoBanue nereid. OO0 3TOM CBUACTENBCTBYIOT PE3YJIbTAThI
ompoca, nposereHHoro «BTb Ilencuonssiii goum». C pesynbratamu 23 Mmas
o3HaKoMMIHCh «3BecTus». 38

Aud, 23.05.2025, BoibIIMHCTBO pOAMTENEH TOTPATAT JETCKHE HAKOTUICHHSI Ha 00pa3oBaHue

Kaxxgast BTopas cembsi y’e KOIMUT WM IJIaHUPYeT HauyaTh KOMUTHh Ha Oynayiiee
ceoux gered. Ilpu stom 77,5% poauteneid HaMepeHbl HUCIOJB30BaTh 3TH
cOepexxeHns Ha oOpa3oBaHue peOEHKaA. 39
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IIporpaMmma J0JITOCPOYHBIX COCPEIKEHMM «ouveerrrercsreecsnecssnesssnessssessssncsaseeencess 40

UzBectus, 26.05.2025, IIpubepeub cMOIOAY: BIACTH IIAHUPYIOT COQUHAHCUPOBATH
HAKOIUICHUST HA JIETCKIIX CHETAX «..eeevvnneeeenneeeeeenneeeeennnaesesenneseeeeneeseseenaeseeennaesesennaeseennnaeseennnaneee 40

B Mundune noaaepxaiu rocy1apcTBEHHOE COGUHAHCHPOBAHUE JETCKUX CUETOB,
OTKPBITBIX M0 Tmporpamme jgoirocpounbix coepexxenunit (ITAC). O6 »3Tom
«M3Bectusim» pacckazan 3amMMHHHCTpa (puHaHcoB VBan YebeckoB. OH nobasmui,
YTO CyMMa, KOTOpYI0 OyIeT 100aBiISTh TOCYAapCTBO OT ce0s1, TToKa 00CyKaaeTcCs.
Jlnist B3pocTbIX ceifyac IeiHCcTByeT coruHaHcHpoBaHue 10 36 Thic. pyOieil B roj B
nepBbie 10 setT mocie oTkpeITUA cuera. [Ipeanonaraercs, 4To poOAUTENN CMOTYT
opopMUTh €ro Ha peOcHKAa W TakuM 00pa3oM Moday4yaTh OONbINE JCHET OT
rocyapcTBa. JTO MOJE3HO M A SKOHOMMKH, TaK KaK MPUBJIEYET JJIMHHbIC
nensru. Crout nu otkpeiBath [1/IC Ha nereit — B matepuane «/3BecTuii». 40

[TapnamenTckas razera, 24.05.2025, Poccusine TOPONATCS KOMUTH HA CTAPOCTD...ccvvveenreennss 43

Ha koner anpenst 00beM MPUBICUYCHHBIX CPEICTB MO MPOTPAMME TOJITOCPOUHBIX
coepexxennit mpeBbicua 330 mMuumMapaoB pyonei, coodmunu «llapmameHTcKoM
razere» B LlenTpoOanke. Tonbko B 3TOM roay yke 3aKiio4eHo 1,3 MuimmoHa
JIOTOBOPOB JIOJITOCPOYHBIX cOepekeHui. UToOB MOTHMBHPOBATH paboTOmATENCH
y4acTBOBaTh B TakoW mporpamMme, MUHGUH TpeqiaracT Y4YUTHIBAaTH B3HOCHI
paboTonareneid B JIOJITOCPOYHBIE COEpe)EeHUs B COCTaBE pacxoAOB IpHU
HAJIOT000JI0KEHUU TPUOBUIH, a TaKKEe HE 00JaraTh MX CTPAaXOBBIMU B3HOCAMH.
CootBercTByronmii  3akoHonpoekT [IpaButenscTBo BHeciio B [ocaymy.
«[TapnameHTCcKas ra3eTay BBICHsIIA MOAPOOHOCTH. 43

Poccuiickas razera, 26.05.2025, [IpaBUIIa BBIUMTAHUS. ... ..eeerureeerereerrireeeireenireessreesueeesiseeenns 45
MuHbuH NpeanoXun yCTaHOBUTH JIBIOTY IO MOJOXOAHOMY HAJIOTy (HAJIOr Ha
noxozas! ¢puznnn, HO/1JT) B mporpamme ponrocpounsix coepexennii (IIJ]C). Peus
uaer o JbrotHbix ctaBkax 13% u 15%. IIpaBUTENnbCTBEHHBIN 3aKOHOMPOEKT 00
9TOM BHECEH Ha paccMmoTrpeHnue B ['ocaymy. 45

[Ipoduns, 24.05.2025, B3Hock! B Oyayiiee: Kak padoTaeT mporpaMmma J0Ir0CPOYHbBIX
(o150 1S (453 1. SRR 46
B 2025-m ydacTHHKM mporpaMmbl poirocpounbix coepexxenuid (I1JIC) Bnepbie
noJy4ar «J00aBKy» OT rocynapcrsa. Pasmep 3aBUCHUT OT B3HOCOB 32 MPEAbLAYIINI

roja, HO He Oojyee 36 Thic. py0. Kak paboraer 3Ta mporpamma, 4eM MPHUBIICKACT
POCCHSIH U UTO B HEl M3MEHUTCS B Onnxkaiiiee Bpems? 46

PUA Hogsoctu, 23.05.2025, JIoroBop AOATOCPOYHBIX COCPEKEHUI C OKTAOPS pa3perieHo
3aKITFIOYATD YEPE3 "TOCYCTYTH" = BAKOH. . .eeeeiutiieeeeiiiieeeeiiieeeesiteeeeenireeeeeenaaeeeennseeessnnaeeeennneees 48
[Ipesunent Poccun Baagumup [1yTun noanvcan 3akoH, MO3BOJISIOLINNA TPaXKJaHaM
¢ 1 oktsOps Tekymiero rojga 3aKiIrOYaTh JOTOBOP JOJITOCPOYHBIX COEpEKECHMIA
(JAC) wuepe3 emunbrii moptan "locycayr", COOTBETCTBYIOMIUMA JTOKYMEHT
pa3MelnieH Ha caiiTe o(hUIUaIBLHOTO Oy OIMKOBAHUS IPABOBBIX AKTOB. 48

TACC, 23.05.2025, JIoroBopbI 10JTOCPOUYHBIX COEPEKEHUN MOKHO OyIET 3aKIII0YaTh Yepe3

B 010 001 47 3 SRR SRR 48
IIpesunent Poccun Bnagumup IlytuH noammucan 3akOH, KOTOPBIM IIO3BOJIUT
3aKJII0YaTh JOTOBOPHI 110 IPOrpaMMe JO0JITOCPOUYHBIX cOEpeXeHU depe3 mopTai
rocyciayr. JIokyMeHT ormyOIMKOBaH. 48
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Nurepdaxc, 23.05.2025, MuH(bUH MOKET OCEHBIO 3aIyCTUTh NETCKUN MPOAYKT B paMKax
MIPOTPAMMBI IOJITOCPOTHBIX COCPEIKECHIM ..e..nvvreenrrreenereeanireenrreessseeensseeessseesssseessssessssseessseeensnes 49
Mundpua P® paboraer Ham JOETCKMM TMPOAYKTOM B pPaMKax MPOrpaMMbI
nonrocpounbix coepexxenuii ([1JC), MoxeT 3amycTUTh €ro yke oceHbro. 00 3ToM
cooOmmia HadaabHUK oTaena peryiaupoBanus HII® muamcrepctBa Haramus

Kamenckas. 49
PUA Hosocrh, 23.05.2025, Mundun PO B 2025 1 npeacTaBuT IETCKUI MPOAYKT HPOTPaMMBI
JTOJITOCPOTHBIX COCPEIKCHUM. ... veeeuvreeenrreeaereeatreessseeessseeessseeessseeessseeessseesssseesssseesssseesssesesssesenns 50

Mundun Poccum paspabaTeiBaeT ACTCKHNM MPOAYKT B paMKax MPOrpaMMbl
nonrocpounbix coepexxennii (I1JC), koTopslit HamepeH npenctaBuTh B 2025 romy
- OH TO3BOJIUT MOJyYaTh OTAEIbHOE COPUHAHCUPOBAHHE OT TOCyJapcTBa Ha
HAKOIUICHUs B MOJB3Yy JETEW, paccKka3zaja HAauyaJbHUK OTJAENIa PEryJIUpOBAHUS
HEroCyJapCTBEHHBIX MTEHCUOHHBIX (poHm0B Munduna PO Haranus Kamenckas. 50

Nutepdakc, 23.05.2025, O6beM BIOKEHUI 11O TPOrpaMMe JI0JATOCPOUHBIX cOepekeHUH
TPEBBICHIT 330 MIIPI PYOTICH ....veentieiiieiieeiieeiteete ettt et et et e etteebeessbeenteesabeesbeessseensaesnneens 51
I'paxxnane Ha Havaslo Masl 3aKIIOYMIIM CBbIIE 4,6 MJIIH JOTOBOPOB B paMKax
nporpaMmsl goiarocpounsix coepexxenuii (I1J1C), o6vem Brnoxxenuii mpesbicui 330
Miapn  pyosaeit. O6 »3ToM cooOmmia HAYaJIbHUK OTHAENA PETyJIHPOBAHUS
HEroCyapCTBEHHBIX MEHCHOHHBIX (oH10B Munpuna PO Haranus Kamenckas.51

HAII®, 23.05.2025, IIpesunent HAII® o3Byuns npeanokeHus Mo pa3BUTHIO IEHCUOHHOIO
PBIHKR. ....etteeeeiitieeeeitteeeesitteeeseateeeeeasssaeeeannaseeesannsseesaansseeeeannssaeesanssaeesanssseessannsneessnnssneesanssneesannes 52
[Ipesunenr HAIID Cepreii benskoB 0003HaYMiI /Ba KITIOYEBBIX HaIpPaBICHUS
NEPCIIEKTUBHOIO Pa3BUTHUSA MEHCUOHHOro pbhlHKa B Poccum. Ilo ero MHeHuro,
YIIY4IIUTh CUTYAIHIO C BRIIJIATAMH TEHCHOHEPaM MOXKET BBEJICHHE aBTOMOITUCOK

Ha MPOrpaMMBI HEroCyJapCTBEHHOro meHcuoHHoro obecneuenus (HIIO) u
JIanbHEHIee CcoBeplieHCTBOBaHWE [IporpaMMbl JOJATOCPOUYHBIX  COEpEeKEHUI
(ITAC). O6 »stom »skcmepT 3asBua Ha XVI DopyMe HWHCTHTYIHOHAIBHBIX
nneectopoB CBonds B Cankt-IlerepoOypre. 52

Poccus Onnaiin, 23.05.2025, Cepreii benskoB 0003Ha4MIT POIH KOPIIOPATUBHBIX
NEHCUOHHBIX IPOIPAMM B PAZBUTUHU IKOHOMUKH ... .eenvrienrieireereeniteeneenseesseesireeneessnesnseenneens 54
[Ipesunenr HAII® Cepreii benskoB Beictynun Ha XIII IlerepOyprckom
MEXIYHApOJHOM IOPHIMYECKOM (opyMe C JOKIAJOM O POJU MyOIMYHBIX U
YaCTHBIX MHTEPECOB B (POPMUPOBAHNWU MHBECTUIIMOHHOIO pecypca SKOHOMHKHU U
BIMSIHUM KOPIOPAaTHUBHBIX IEHCHOHHBIX MIPOTpaMM Ha POCT OJIarocoCTOSHUS

rpaxkaaH. 54
Aud, 24.05.2025, be3 ycunuii. Oxcnept bensikoB Ha3Baa MpOCTOM COcoO HAKOTUTH Ha
OYIIYIIIEE JTETEH ....eevvieutieeeieeiteeiieetieeeteeteessteesteesaseeseessseesseessseenseessseanseasssesnseesnseenseansseensaesnseans 55

Kak npasuno nporpamma gonrocpounsix coepexxenuit (IIJC) ucnonssyercs s
HaKoIUIeHWs JeHer Ha neHcuro. OpHako, pacckazan aif.ru  mpe3uaeHT
HanonanbHo# acconManuy HErocyAapCTBEHHBIX MEHCHOHHBIX (oHaoB (HATID)
Cepreii bensikos, ¢ ee e TOMOIIBI0O MOYKHO HAKOMUTh U Ha Oyaymiee nerteid. 55
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PBK MuBectuimu, 23.05.2025, Mundun noscaun npuMmenenue Hamora 13% u 15% k

b1 (0203 £:1.Y 8 U 11 [N O TP TR PPPUP 56
BenomctBo BHecino mnomnpaBku B ['ociymMy, KOTOpbIE NO3BOJAT YIYyYIIHUTH
HAJIOTOBBIE MHCTPYMEHTHI JUIsi (POPMHUpPOBAHUS JOJITOCPOUHBIX cOepexkeHmil. B
YaCTHOCTH, HW3MEHEHHUS KOCHYTCS TOrO WHBECTAOXOJa, KOTOpBIM Oyner
3aunciaTbes Biagensuam [1/1C. 56

PBK HuBectumum, 25.05.2025, IIporpamma 10ITr0CpOUHBIX COSPEKEHUIN TPaxaaH: KOMY

JIOCTYITHQ, THTEOCHI T MIHYCBL.....eeeeeuuvteeessueueeeesuneeeessnsseesassseeesssnsseessnsssseesssnsseesssnssssesssnsseessnnns 58

[Iporpamma gonrocpodHbix coepexenunii craptoBana ¢ 1 ssuBapst 2024 roga. «PBK

NuBectuium» cobpalivi MOTHBIA Traiii PO 0COOEHHOCTH HAKOTUICHUS, IUTIOCHI U

MUHYCBl TPOTrpaMMbl U TIPUBEIU MPUMEPHI JOXOJHOCTH TaKOro crocobda

HAKOILJICHUSI. 58

Bceem!py, 23.05.2025, BaHKOBCKUN CEKTOP M HHBECTULIH . ......eeerereernereenereenureensreesneeenseeenns 67

['ocnyma mnpuHsula HM3MEHEHHs B 3aKOHOAATEIBCTBO, KOTOPBIE 3HAYUTEIBHO
YIPOCTAT U CAETAIOT O0Jiee THOKUM y4acTHE POCCHUSH B IPOrpaMMe JI0JITOCPOUYHBIX

coepexennit (ITJ1C). 67
Start-partnership.com, 23.05.2025, Mundun Poccun npenioxua u3MEHESHHS IS YTy dIICHHS
HAJIOTOOOJIOKEHHSI U YIIPOIICHUS CO3aHHSI JOITOCPOUHBIX COCPEIKEHHM .....nvenereneeenreenrenaen, 68

MunucrepctBo ¢puHaHcoB Poccun MHUITMMPOBAIO pa3paboTKy MMakeTa U3MEHEHHIH,
MPU3BAHHBIX ONTHUMHM3UPOBATH HAJIOTOBYIO CHCTEMY C LEIbI0 CTUMYJIHPOBAHUS
JOJTOCPOYHOIO0 HAKOIUIEHWS KamuTajla. OJTa WHULMAaTHBa CTajla CIEACTBHUEM
ykazanus I[Ipesunenta PO Bnagumupa [lyTmHa 0 HEOOXOIWMOCTH MPUHSITHS
JOTIOJIHUTEIbHBIX MEp, HAIIPaBICHHBIX Ha IIOBBIIIEHUE IPUBJIEKATEIbHOCTH
nporpammsel goirocpounbix coepexxenuit (I1J1C) nns nacenenus. [IpennoxeHHbIe
MuH(pHHOM HOBOBBEICHHS MOIYUYHIIN OA00pEHIE PABUTENILCTBA U UMEIOT IIEIBIO
co3fgaHue Oosee OIArOmpUSTHBIX YCIOBUW Jid ydacTus TpaxJaH B JIaHHOU
Iporpamme. 68

Msaonline.ru, 23.05.2025, Mundun PO pa3zpaborano usmMeHeHus1, HalpaBJIeHHbIE Ha
yJIy4IICHHE HATOTOBBIX MEXaHU3MOB ISl CO3/IaHHS JONTOCPOYHBIX HAKOIUICHHH ................. 69
MunuctepctBo ¢puHaHcOB Poccun pazpaboTaiio psij MONpaBoOK, HAIPABICHHBIX Ha
COBEPIICHCTBOBAaHNE HAJOTOBBIX MEXaHH3MOB, CTUMYJIHUPYIONMX (OPMUPOBAHUE
JOJATOCPOYHBIX COEPEIKEHUH Y TpaKaaH. 69

Audit-it.ru, 23.05.2025, ITyTiH noamnuca 3aKOH O 3aKJIIOYEHUHU JI0TOBOPOB JOJITOCPOUYHBIX
COCPEIKCHUM HA TIOPTAIIC TOCYCITYT ee.uvveeeneveeenereeesreessseesssesesssesesssseasssseessssessssesssssessssseesssesensses 70
[Togmucan u omyOnukoBaH ¢eaepanbHblii 3ak0H oT 23.05.2025 No 124-@03,
KOTOPBIM BHOCHTCS PSJI IONPABOK B 3aKOHBI O phIHKE IIeHHbIX Oymar, 06 HI1®, 06
MHBECTUIIMOHHBIX (QoHmax, o b, o0 uHBecTHUpoBaHMM CpPEICTB IS
dbuHAHCUPOBAaHUS HAKONMUTENbHOW meHcun u apyrme. Cpeaum mpodero,
[IPEAYyCMaTPUBAETCA BO3MOXXHOCTh IEpeJayd YINPaBISIOMMMH  KOMIAHUSAMHU
AKIIMOHEPHBIX WHBECTUIHOHHBIX (oHIOB u [IM®DOB WCHONHEHHS CBOUX
OTJICTTbHBIX 00S3aHHOCTEH CIICIMATM3UPOBAHHBIM JICTIO3UTAPHSIM. 70




IOrpa-TB, 23.05.2025, ¥Oropuane MOTyT yBEIMUUTh HAKOIIEHUS C TOCTIOAIEPIKKON

MOHUMTOPHUHI' CMHA

[Ipesunent Bnagumup IlyTuH moanucan 3aKOH, KOTOPBIA MO3BOJMUT 3aKIIOYATh
JIOTOBOPBI 110 TIPOTPaMMe JTOJITOCPOUYHBIX cOepekeHmit uepe3 moprai «[ ocyciyrmy.
70

[IpencraBnsist urorn MonutopuHra, npeaceaarenb KoMurera no neHCHOHHBIM U
coeperarenbHbIM poaykTam ViBaH BokoB OTMETHII: «uCClIeIOBaHHE, KOTOPOE MBI
npoBoanM ¢ 2018 roga, exKeroaHo JaeT JOCTaTOYHO OOJBIION MAacCHB MOJIC3HBIX
JTAHHBIX, KOTOPbIE HCMONB3YIOT B padOTe€ KaK yYaCTHUKU PBIHKA, HKCIEPTHOE
COOO0IIEeCTBO, TaK M TOCYAAPCTBEHHBIC MHCTHTYTHL. MBI MOCTOSSHHO pPa3BHBACM
METOJIOJIOTHIO UCCIIEIOBAHUS U €T0 COAECPKATETbHYIO YaCTh. 71

MuHpuH B tg-KaHane pacckKa3ajid, KaK IEepPEeBECTH IEHCHOHHBIC HAKOIUICHHS B
IpOTpaMMy JTOJITOCPOUYHBIX COEPEKECHUH. 73

OtBeuaer ucnoauutenabHblil qupexktop CoepHII® Anna ITanemuna. C 2024 roxa
Yy POCCUSH TMOSBWJIACH BO3MOXXHOCTb YIPaBJISATh CPEACTBAMHU HAKOMUTEIbHOMN
MEHCUH - TIEPEBECTU UX U3 CHUCTEMbI 00S3aTEbHOTO MEHCHOHHOTO CTPAaXOBAHMUS
(OIIC) B mporpammy monrocpounbix cOepexenuit (I1C). [IC - 3Tto HOBBIN
HAKOMUTENbHBIM HHCTPYMEHT, B paMKaX KOTOPOTO MPeryCMOTPEHbI: (PMHAHCOBAS
NoJAJIepkKKa OT rocynapctsa a0 360 Thicsid B T€UEHUE JIECATHU JIET HA JIMYHBIC
B3HOCHI, BO3BpaT Hajora 10 88 THICAY €XKEroJAHO M 3allliTa JIMYHBIX B3HOCOB U
MHBECT/I0X0/Ia HA HUX ATEHTCTBOM MO CTPAaXOBAaHUIO BKJIAJ0B Ha 2,8 MUJUIMOHA .
CpeactBa  HAaKONMUTEIbHOW  TEHCUHM,  MEpeBeACHHbIE B MPOrpaMMmy,
couaHcHpOBaHHE U JOXOJ OT UX HMHBECTUPOBAHUS TaKKe OYAYyT 3alUIICHBI
JOTONMHUTENbHO. OneparopaMy MPOrpaMMbl  SIBJSIIOTCS  HETOCYJapCTBEHHBIE
neHcuonHble Gouasl (HIID). 74

Bce3aitmpiOnnaiin, 23.05.2025, B T-banke 3anycTuiiv nporpaMmy J0JrOCPOYHBIX
cOEpeKCHHI

Kinenter T-banka Moryr mnoydacTBoBaTh B IIpOrpaMMeé  JOJTOCPOYHBIX
coepexxennit  (IIJIC). HMuHCTpyMeHT momMoraer ¢GOpMHpPOBaTh KamuTal TIpH
NOJJEPIKKE FOCY1apCTBa. 76

C 2024 rona sxurenu KOrpel nmosryumiam JOCTyI K HOBOH (enepaibHOi IporpaMme
JIOJITOCPOYHBIX COEPEKEHUH, KOTOpasi MO3BOJSAET KONMTh Ha KIIIOUEBBIE LIEIH C
CYLIECTBEHHOW NOIIEPKKON rocylapcTBa. Y4yacTHE B IPOrpaMMe€ IIOMOXKET
obecrieunTh Oyayliee AeTel, yJIy4yIIUTh JKWIUILHBIE YCJIOBUS WIM TOBBICUTh
YPOBEHb JKM3HU Ha IICHCUMU. 77

CAMOPErYyNUPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEHMHSBIX
AMAEHCWOHHB X @oHAaoOB

Konkypenr, 25.05.2025, IlyTuH 3anyctui BaxkHbI npouecc. OH KacaeTcs BCEX, y KOO €CTh
pyOJieBbIe COEpEKECHHS

Bamr nmencuonnsIit 6pokep, 23.05.2025, HAII® npencraBun utorn MOHUTOPUHTA OTIETBHBIX
nokazarenet HI1® o HITO u I1/1C 3a 2024 rox

['maBOyX.py, 23.05.2025, [leHcMOHHBIE HAKOTIJICHUS TIEPEBEAYT B MPOTPAMMY JOJITOCPOUHBIX
cOepexxeHuit

CpaBnu.py, 23.05.2025, BeironHo i1 nepeBouTh CBOU CPEICTBAa HAKOMUTEIHHOM MEHCUU B

TTJIC H KAK DTO CIHEITATD? ..vvvvieeeeeieeiciiiieeeeeeeeeeeiitttereseeeeeeesenssssessaaseessasssssssssasaseesaanssssessseesssannnnes 74
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Hogoctu IOrps1, 23.05.2025, B FOrpe neiictByet [Iporpamma qoarocpoyHbix coepexeHuit
JUTSL YMHOMKCHHST TICHCH M .......vvvvvveeeeeeeeeeeeeeeeeeeeeeesseseessseeesessseseseesseseeeeesssseeesesssreseresnrererersrsrernrnnes 78
HoBerit  mHCTpyMeHT s (QopMUpOBaHUS HAKOIUICHUH — TporpaMmmy
JIOJTOCPOYHBIX cOepexxeHni 3amycTuid B cTpaHe B 2024 roxy. OH NO3BOJSET U

OTKJIQJIbIBATh JICHBI'M HA BAKHBIC LIEJIH, U TOJIydYaTh MOJEPIKKY OT TOCYaapCTBa.

78
Baitmakckuit BectHuK, 23.05.2025, [IeHCHOHHBIN DKEKIOT AJIs TE€X, KOMY 32 50.......ccovuneeene. 79
[Toka MOMUTUKH PacCy AAIOT O COLUATHHON 3aIIUTE TOXKUIBIX, MHOTHE POCCUSHE
pEIIafoT BOIPOC IEHCHOHHOTO O0ECIeYeHHsI CaMOCTOSATENbHO. M sKcmepTh
YTBEPKIAIOT: KaXIbI MOXET YBEIUYHUTH CBOIO IEHCHUI0O Ha § ThICSY pyOneit
€XKEMECSYHO, €CITH BOCIIOJIb3YETCSl OJHHM M3 TpeX (PMHAHCOBBIX MHCTPYMEHTOBR.

79
CremnHas HOBB, 23.05.2025, 5 BOmpocoB 0 IporpaMmme JI0JITOCPOUHBIX coepexennii. Kak oHa
PADOTACT ...eeevieeeiiieeeiiee ettt e ettt e et e e eaeeeesbeeeassee e sseeessaeeessaeeanssaeansaeeansseeassaeensseeanssaeensseesnsseennsenenns 80
[Iporpamma monrocpounsix coepexennii (I111C) craproBana B Poccuu ¢ 1 ssuBaps
2024 r. OTBeuaeM Ha TJIaBHBIE BOIIPOCHI, CBSI3aHHBIE C HEM. 80

Haperpan, 23.05.2025, B Poccun Hanuiuce "cyacTiIuBble TEHCUOHEPHI': KTO oHU? WX Maro,
HO OHE CCTDB...uuvvvvveeeeeeeeeeiisrrreeeeeeeeeieiurssseseeeessnsosssssesssseeeememtssssssseseeesmmissssssssseseenmmsisssssseseessnnnnes 82
B Poccun nanuiucs "cuactiuBbie meHCHOHEpHI'. BoisscHuiiock, kto onu. Mx marno,

HO OHH ecTh. KoMy mporpamMma JoJarocpodHbIX COEPEKEHH MOKET OKa3aThCsl Ha

NOJIB3Y U B UM e€ U3bsHbI, pacckazanu AHToH Tabax u Anekceii [leTpomnonbckuid.
82

HoBocTH Pa3BUTHHA CUCTEMBI 00513aTEJILHOT0 NIEHCUOHHOT0 CTpaxoBaHnud U
chaXOBOﬁ HeHcHH.....‘.‘.‘..........................0.0.0...0.0...0...............‘.‘.‘.‘.................... 83
Mockosckuit Komcomonerr, 26.05.2025, CTapble HECHU O TIEHCHM .....ceeuvveeeeernrrreeennreeeeennnnnes 83

CeronHs, Korja UHACKCAIIMHM CTPAXOBBIX MEHCUI HE KOMIIEHCUPYIOT POCT LIEH Ha
TOBAphl M YCIYTH, KOT/Ia IEHCHOHEPhl (PMHAHCOBO YSA3BUMBI, KaK HU OJIHA IpyTas
COLIMAJIbHAsl KaTeropus, MHOTUX MOKUJIBIX POCCHUSIH I'PEET MaMsiTh O COBETCKUX
BpCMCHaAx. TO‘IHGG, (6] CTaGI/I.HBHBIX U MPCACKA3YCMBIX ICHCUOHHBIX BBITIIATAX,
KOTOpBIE TOJyYald UX POJUTENH, U KOTOPBIE, COrJIACHO OBITYIOIIEMY MHEHHIO,
ITO3BOJIAJIHN BIIOJIHE 6636GI[H0 CyHmIeCTBOBATD. MG)KI[y TEM, HOCTAJIbI'A U OMOLIUU —
HE JIy4lIie MPOBOJHUKH B MUP COBETCKOM CHCTEMbI IEHCHOHHOTO 00eCIeUeHNUs:
OUYEHB CIIO’)KHO CPABHHUBATH «B J100» IKOHOMUYECKUE PEAIUU CTOJIb PA3HBIX AIIOX.
Tem He menee, « MKy pemnt nonsitatbes. 83

PHUA Hosoctu, 23.05.2025, [Iytun noanucai 3aK0H, YTOUHSIOIINNA MOPSAIOK BBITLIATHI
TICHCHI BOCHHDBIM ......euttitteiuttenuteenttentteeteesuteeaseesueesateesaaeesseesbeeaabeenaeeemneesbeesabeesaeeenneesseesseenaneans 86
[Ipesunent Poccum Bnagumup IlyTuH noamwican 3aKkOH, KOTOPBIA YTOYHSET

MOPA 0K BBITIJIATHI eHcuu JJIA GBIBH_II/IX CHJIOBHKOB, COOTBGTCTBYIOH_II/II\/'I AOKYMCHT
pa3MelIeH Ha caiiTe OQUIMATIEHOTO Oy OJMKOBAaHMSI TIPABOBBIX aKTOB. 86

TACC, 23.05.2025, B Poccuu pacmmpuian criocoObl BBITIIIATHI IEHCHH BOCHHBIM

1S3 (05 (0) 2 (<] 121 (OO P SRS 86
IIpesunenr P® Buagumup IlytuH nopnucan 3akoH, KOTOPBIM pacLIMpsET
BO3MOKHOCTH BBIIJIATHI IEHCUI BOEHHBIM NTEHCHOHEpaM. JIOKyMeHT oy OIMKOBaH

Ha 0(UIMATIHLHOM MOpTaIe IPaBOBOW HHPOPMALINH. 86
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PUA Hosoctu, 24.05.2025, Jenytar I'ocayMel paccka3ai O IOBBILIEHUH NTeHCUH ¢ 1 utons 87

(DI/IKCI/IpOBaHHaH 4HacThb CTanOBOI\/'I IICHCHUHA rpaxcz[aH, KOTOprM B Mac€ UCIIOJITHUIIOCH
80 net, ynBoutcs ¢ 1 urons1, coodumn PUA HoBoctu nemyrat ['ocmymbr Anekceit

I'oBeipun ("Enunas Poccus"). 87
TACC, 24.05.2025, B PO c 1 uoHs MOBBICAT COLBBIILIATHI MEHCHOHEpaM 1ocie 80 JieT u
103 0:2: 000201 600 0 00 1 0) 72001 13 (OSSPSR 88

[Tencuonepsl, nocturmue 80 sietT, UHBAIUALI | TpyNnbl U psii IPYTUX KaTEropHil
rpaxnaas ¢ | uroHs momydaTt usMeHeHHble conBaIaTel. 06 3Tom TACC coobmmna
e komutera CO o cormansaon nomutuke Hatanes Kocuxuga. 88

RT, 25.05.2025, Poccusinam pacckaszaiu o nepepacuere NeHCHil psiay rpaxaaH ¢ 1 urons.... 88
Henyrat ['ocaymel, wieH koMmuTeTa 1Mo OropkeTy W Hamoram Hukwra YarmH B
oecene ¢ RT pacckasan, uto ¢ 1 utoHs OyAeT mpou3BeAEH nepepacyET NeHCH I IS
HEKOTOPBIX KaTErOpHUH IpaX/1aH. 88

RT, 24.05.2025, Cenatop pacckasaina, kKak COOpMHUPOBATH OOJBIIYIO MEHCHIO ............c.e....... 89

Cenatop, apOutpaxsslii ynpasnsomuii Muntocra Poccun Omnbra Enmdanosa
pacckazana RT, uyto B 2025 ronmy B Poccum wHIuMBHAYyallbHBIE MEHCHOHHBIE
kodd¢urmentsl (UIIK), koTopble YacTo Ha3bIBAIOT IMEHCHOHHBIMU OalllamH,
OCTAIOTCS KJIFOUEBBIM AJIEMEHTOM I pacuéra Oyayiiel cTpaxoBoi neHcuu. 89

TACC, 24.05.2025, JlerrytaTt I"'ocaymsl pacckaszai 00 yCIOBHSX BBIXO/a Ha JOCPOYHYIO

Unen komurera l'ocoymel Mo MajloMy U CpeIHEMY IPEAIPUHUMATEILCTBY
Anekceit ['oBeipun ("Emmnas Poccus") pacckazan TACC, kakue KaTeropuu

IpaXkJiaH U MPU KaKUX YCIOBUSAX MOTYT O(POPMHUTH TOCPOUYHBIN BBIXOJ] HAa TICHCHUIO.
89

PUA Hosocrn, 25.05.2025, Xenmun-neHcrnoHepos B Poccun B 2 pasa 6osblie, 4eM My>KYUH

KonudecTBOo *KeHIIUH cpeau MMEHCHOHEepOB Poccuu modTH B 7Ba pas3a MpeBHINIACT
YHCII0 MY)KYUH, CBHIETENBCTBYIOT naHHble CormanbHoro ¢onna Poccun 3a 2025
roj, ¢ KOTopbiMH 03Hakomuiock PUA HoBoctu. 90
HPAPIM, 25.05.2025, DxOHOMHUCT Hay4duJIa, YTO JIeJIaTh MPHU HEXBATKE CTa)a Jyisl eHcuu.. 91
HekoTopsie poccusiHEe CTATKHUBAIOTCS C CUTyaIlMeH, KOT/la CTaKa JJI Ha3HauYeHUS
CTPaxoBOM NEHCHUU IO CTAapOCTU HE XxBaraeT. UTo JAenarb B TakOM ciydyae,

areHTcTBY '"llpaiim" pacckazana poueHt kadenpsl ToproBoO-IPOMBILICHHON
nanatel PO "Ynpasnenue uenosedeckumu pecypcamu’ POY um. I'.B. [Inexanosa

JIronmuiia UBanosa-I1IBer. 91
Kpacnas Becna, 25.05.2025, B CoBdene He nmoaepx anu HIer0 OTMEHUTh TICHCHIO 110
BOBPACTY +.uvveeeutreerurreesuseeesuseeesuseesauseesssseessseesasseesnsseesnseeesnseeessseeessseesnsseesnsseessseesnssesssseesnseeennses 91

B Poccun meHcuu mo BO3pacTy TrapaHTUpoBaHbl OCHOBHBIM 3aKOHOM, a TaKXe
3aKOHOAATCIIBHBIMHU HOpPMaMM, 3adBUJI TJlaBa KOHCTUTYHUHOHHOTO KOMMUTCTA
Codena Anapeit Kimnmac 25 mas B cBoem Telegram-kanare. 91
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Aund, 25.05.2025, beccapab: OTMEHBI ICHCHI B HAIIEH CTPAHE OBITH HE MOXKET.................... 92

B Poccuu ormena nencuii HeBO3MOXKHA, OTMETHIIA B Oeceie ¢ aif.ru 4jaeH KkoMHuTeTa
['ocynmapcTBeHHON Oymbl MO TPYAY, COLMAIBHON MOJMTHUKE W JIeJIaM BETEPAHOB
Ceernana  beccapab, KOMMEHTHUpPYS  COOTBETCTBYIOIIHE  MPEIOKCHHUS
tenesenymero Cepres Mapaana u npennpuaumarens Koncrantuaa Manodeena.

92

Aud, 26.05.2025, beccapab: nmeHCHOHHBIN KO3(DPHUIIMEHT 32 TPETU JEKPET BhIIIE CpeTHEN
721 0) 1 0) €21 ¥ 5 (SRR 92
3a mepuoj JeKpeTa POCCUSHKAM HAYUCISIOT WHIWBUIAYAIbHBIN MEHCHOHHBIN
ko3 dunmeHt, ormeruna B 6ecene ¢ aif.ru wieH komurera I'ocy1apcTBEeHHON Ty MBI
1o TPyAy, COIIMANTBHOM MOJIMTHKE U JesiaM BeTepaHoB CBeTinana beccapad. 92

NEWS.ru, 25.05.2025, «YynoBuiHas epyHaa»: B ['ociyme BO3MYTHINCH TPEAJIOKEHUEM
OTMEHUTH Oyayue neHcuu 30-JeTHUX € HETbI0 TMOBBIIICHUS POKIAEMOCTH .....ovveenveerennene. 93
[Ipennoxenue obmectBeHHOro nesrens Koncrantmna ManodeeBa 006 oTMeHe
Oynymux TEHCHH JUisi TpaxaaH, poauBmuxcs mocine 1995 roma, ¢ 1menbro
MOBBILICHUS] POXKAAEMOCTH - YYJOBHILIHAs €pyHJa, 3asBWJIa YJeH KOMHUTETa
locaymbr 1o TpyAy, COIMANBHON MOJMTUKE W JelaM BerepaHoB C(BeriiaHa
beccapab. B pasroBope ¢ NEWS.ru ona mHanomHmia, 9To cTpaxoBas NMEHCHS 110
cTapocTd (HhOpMHUpPYETCs B 3aBUCUMOCTH OT 3aciIyr camMoro uyesoBeka. MMeHHO
M03TOMY, I10 CJIOBaM IapiiaMeHTapHusl, mpeuiokenne ManodeeBa IpOTUBOPEUUT
CMBICITY BCEH IEHCUOHHOMN CHCTEMBI. 93

NEWS.ru, 25.05.2025, Aenyrat HusoB Ha3Bajl HEBEPHBIM IPEIOKEHUE 00 OTMEHE TIEHCUU
TIEOTIIM MOJIOTKE 30 JIET e eeeeee et e e e et e e e et e e e et e e e e eaae e e e eaaeeeeeaaeeeeneneeeennnn 94
[lonxox, mpu KOTOPOM CIE€QyeT OTMEHHUTHh NEHCUU - HEBEPHBIA, CUUTAET TIJIaBa
KOMHTETA ['0CAyMBI 110 TPy 1y, COLIMAIbHOM IIOJIMTUKE U JIeJ1aM BeTepaHoB Spocias
HunoB. Tak OH MPOKOMMEHTHPOBAI HJICK0 POCCHICKOrO MNpeAnpUHUMATEN,
MONMUTUKAa U oOmecTBeHHOro aesrenss KoucrantmHa ManodeeBa o0 oTMeHE
neHcui s rpaxaad monoxke 30 netr. B pasrosope ¢ NEWS.ru napnamenrapuii
OTMETHJI, YTO paboTalomue TpaxIaHe IUIaTAT B3HOCHL, 3a CYET KOTOPBIX
Ha3HA4aroTCs NeHcuu. Tem caMbIM, TOAYEPKHYII ITapJIaMeHTapHil, MOXKHO CKa3aTh,

YTO JIETU U COAEPKAT CBOMX POJUTEIIEH. 94

NEWS.1ru, 26.05.2025, Oxonomuct AQOHUH: POCCHUSIHAM NEPECUUTAIOT CTPAXOBYIO IIEHCHUIO B
ABTYCTC 1eeeeuuutteeeeuuteeeeaueteeeaasseeeesnsseeesanseeeseansseeeesssaaeesasssseesannssaeesannsseessanssneesennsseesssnnsseeesnssees 94
Esxeropnblii mepepacder MeHCHMM paboOTaromMM MEHCHOHEpaM NpPOH30UIET B
aBrycre, 3asBmi NEWS.ru pgonent xkadeapsl rocyIapCTBEHHBIX 3aKYIIOK,
MEHEUKMEHTa U TOCYAApCTBEHHOTO YIPAaBJIECHUS SKOHOMHUYECKOTO (akyibprera
['ocynapcTBeHHOr0 yHUBepcuTeTa mpocBemenus Auekceit Adonun. [lo ero
CJIOBaM, Ha Ha10aBKy MOT'YT PaCcCUMUTHIBAThH T€, KTO B TeueHue 2024 roxa paboran
ouLManbHO U 3a KOro paboToAaTeN! MIATHIIN CTPAXOBbIE B3HOCHI.« 94
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[Tencus.pro, 23.05.2025, 10 npuyuH OTKJIAIbIBATh HA IEHCUIO — €CJIM HE XOUETCS MOIy4YaTh
15 000 PYOIICH B CTAPOCTH .vvveeeuereeenereeeireessieeessseeessseeessseesssseeassseeassseesssseessssessssssessseeessesensses 95

HezaBucruMo oT TOTO, CKOJBKO JIET OCTAJIOCh /10 TIEHCHM, CTOMUT 3aJyMaThCsl He
ceifuac. byner nu MUHMMaIBHOM NIEHCUU B pa3Mepe, Hampumep, 15 000 pyOieii B
MeCsII, JOCTaTOYHO IS YIOBJIETBOPEHMsI Bcex moTpeOHocTeil? Ckopee Bcero,
oTBeT OyneT oTpunarenbHbIM. [l03TOMYy, €IMHCTBEHHBIN BBIXOJ — HAYaTh
CaMOCTOSITENIbHO OTKJIaJbIBaTh Ha IMEHCUI0 WM OOpaTUTHCS 3a IMOMOIIBI0 K
HETrOCYyJIapCTBEHHBIM NIEHCHOHHBIM (oHIaM. MBI MOXKEM MPEIOKUTh MUHUMYM
10 mpuuuH, MoYEeMy 3TO CTOUT CAEIATh. 95

PRIMPRESS, 23.05.2025, B utoHe BBITIIATAT Cpa3y JBe MeHcHH. [leHcnonepaM oOBSIBUIIHN O
TIPUSITHOM CEOPIIPHIBE «..veeuvvieenitieeiteeeueeesuteessseesnsseesnseeesnseeessseeessseesnsseesnsseesnsseesnsseessssessseeennnes 98

[lencuonepam Poccun cooOmmaM 0 BO3MOXKHOCTH TOJTY4YEHHUSI BTOPOW NMEHCHUU B
uioHe. JlOMOJNHUTENbHBIE BBIILJIATHl B MEPBOM MeECSIEe JieTa CMOTYT IOIY4YHUTb
HECKOJIbKO KaTeropuil Tpask[aH, OJAHAKO B HEKOTOPBIX Clydasx HOTpedyercs
noaada 3asBieHus. O0 3ToM pacckaszan nmeHcuoHHbIN 3kcnepT Cepreii Biacos, kak
coobmuraer PRIMPRESS. 98

bnoknot, 23.05.2025, «AbcypaHast v aHTUYeNIOBeYHAs uzes»: nenyrat AQoHuH
PaCKpUTHKOBA MPEJIOKEHNE KypHaIucTa Map/iana OTMEHUTD MTEHCUU O€3JIETHBIM ........... 99
Henyrar TocynapctBenHoid nymbl Opuit  AGOHMH NPOKOMMEHTHPOBAI
npemiokeHue Beaymiero nporpammbl  «ConoBbeB Live» Cepres Mapnana
OTMEHHTH NIEHCHUI0 O0e31eTHhIM TpakaanaM. [lapnamentapuii yBUuen B 3TOM HaMeK

Ha HOBYIO «TICHCHOHHYIO pehopmy». 99

URA.RU, 23.05.2025, ManodeeB npenyiokusl OTMEHUTh IEHCUU BCEM, KTO POJIUIICS TTOCIIE
LOOS TOMA. ..ottt ettt et ettt sttt ettt et e e nees 100

st poccusiH, KOTOpBIM ceityac okoiio 30 JIeT WM MeHbIe, HYy>)KHO OTMEHUTh
OyAyme TEeHCHU TI0 CTapOCTH. JTO CTUMYJIHPYET MX POXKaTh JETEH, KOTOpPHIC
OynyT obecreuynuBaTh WX B MPEKIOHHOM Bo3pacte. OO 3TOM 3asiBHII POCCHICKHIA

MpeANpPUHUMATEIb, TTOJIMTHK U OOIIECTBEHHBIN AesaTenb KoncTtantun Manodees.
100

Mockogsckas emapxust PIIL, 21.05.2025, Kak noBiusieT NOHWKEHHBINA Tapu( CTPaxoBBIX

B3HOCOB Ha OyAylIyr0 IEHCHI0 paOOoTHUKOB 1iepkBHU. KommenTapuii [IpaBoBoro ynpaBieHus
................................................................................................................................................ 101
[ToBnuser nUM NMOHMKEHHBIA Tapu@ CTPaxoOBBIX B3HOCOB 7,6%, MpUMEHSEMBIi
peNUruo3HeIMU opranuzaiusmMu ¢ 1 suBapst 2025 ronma, Ha OyaymIyro MEHCHUIO
pabotaukoB llepkBu? PasbsicHs0T cnenuanucTsl [IpaBoBoro ympaBieHHS
MockoBckoit Ilarpuapxuu. Mupopmarms onyOiMkoBaHa B MaiCKOM BBIIYCKE
)kypHana «IIpuxomy. 101

Afishatoday, 20.05.2025, Xurtenu Kpaitnero CeBepa MedTaroT 0 IeHCUH B MOCKBE - OITpocC
................................................................................................................................................ 102

Anamutuku  Regions Development u3yumnm MUTpallMOHHBIE TMPEIIOUYTEHUS
poccusiH crapuie S0 JeT U BBISICHUIN, B KAKME PETMOHBI OHU IUIAHUPYIOT epeexaTh
MocJIe BbIXOJa Ha neHcuio. Oka3anock, 4yTo MOCKBa - camMblid JKeJTaHHBIA TOPOJT AJIs
s)kuteneit Kpaitnero CeBepa, B TO BpeMs KaK OCTaJbHbIE POCCUSIHE MPEANOYUTAIOT
0oJiee TerIble PerHOHBI. 102
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PerHOHaI]IBHLIe CMH 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000 104
Cub.¢wm, 23.05.2025, B HoBocnOupcke 3KOHOMUCT PaCKPUTUKOBAT MPEATIOKEHUE 00 OTMEHE

TICHCHI B POCCHII .....cooviiniiii ittt e e e e e e ettt e e e e e e e e e aaaaas 104
OxoHomuct HOpuii Illupokux pe3ko ocyauiia BbICKa3bIBaHMUS TEJIEBENYILErO
Mappaana, npeIoKUBIIET0 OTMEHUTD TIEHCUOHHOE 00ecTieYeHHeE. 104

HOBOCTHU MAKPOJSKOHOMHIKM ..........cooveerruensuensaensansnnsssessasssansssacess 1060

Benomoctn, 26.05.2025, MunduH BHEC TOMPABKU O MPEIOCTABICHUN HAJOTOBBIX JIBTOT
TPAKTAHAM F OFIBHECY ...eeuvvienrieeureeieenuteeseessseenseessseeseessseeseessseenseesssesnseessseanseesssesnseesssesnseensns 106
[IpaBuTenbecTBO 0A00pHIIO0 BHECEHHBIE MUH(GUHOM MOMPABKH O HOBBIX HAJIOTOBBIX
JBrOTax ISl TPaXkJaaH v Ou3Heca, COOOIIMIIO MUHUCTEPCTBO 23 Mast. IHUITMaTUBbI
MPEACTABICHBl KO BTOPOMY UTEHHUIO 3aKOHOMpoekTa "O BHECEHUH U3MEHEHHUH B
cratbu 164 u 165 ywactu BrOpoil HanoroBoro kojaekca'", KOTOpbIM B Ha4aJIbHOM
Bepcun npenycmarpuBan oonynenne HJIC Ha yciryTs 1o nmepeBo3Ke maccaxupoB v
Oaraka 1o BRICOKOCKOPOCTHBIM MarucTpajsiM U 110 OpraHu3aliy mepeBo3ku. 106

Benomocth, 26.05.2025, Uto nenatb MHBECTOPAM MPHU OTKA3€ KOMIAHUM IJIATUTh TUBUICH bl
................................................................................................................................................ 108

[TyOnuuHble poccHiickMe KOMIAHHMM MacCOBO HE XOTST IUIATHTh JUBUACHIBI:
BECHOM COBETHl JUPEKTOPOB KaK MHHUMYM JBYX JI€CATKOB 3MHTCHTOB
PEKOMEHJOBAIM aKLIMOHEpaM HE pacrpeaessTh npuobuib. Ha Takoe pemienue
HOBJIHST P HaKTOPOB: BBICOKHE ITPOIICHTHBIE CTABKU, CHIXKEHUE BBIPYUKH, B TOM
YHCJIe IKCIIOPTHOM, CAHKLIMOHHOE JABJICHUE U JIP. 108

Benomoctu, 26.05.2025, DxcniepTsl OLEHUIN BKJIAJ KPEIKOTo pyOuis B 3aMe/IJIeHHUE

1705 00101 1171 % SRS SRRPSRRRR 111
Odunmansusiit kype nomtapa b ocnad nouru Ha 22% ¢ Hayana roaa, co 101,68

no 79,71 py6./$. Ceiiuac momutap crout MeHee 80 pyO. BIepBbIe 3a I1Ba TOa.
VYkpemeHue Kypca poCCHICKON BATIOTHI yKe IPUBOIUT K 3aMEITICHUIO HHMIIAIIH,
3asBJIAIOT ONpoIIeHHbIE "BenoMocTaMu" 3KOHOMHUCTBI. 111

Kommepcants, 26.05.2025, AktuBHOCTE MCII AEPKUTCS 38 HATEHKIB «..vvveeeenerreeeeanerneeaannns 114

JlenoBasi akTUBHOCTh Majioro U CpeAHEro OM3Heca 3aMesIsieTCsl U3-3a HeJl0CTaTKa
(buHAHCUPOBAHUS: TPOJAXKH CEKTOPA B anpelie 00BaTMINCh, & TOCTYITHOCTh 3aiiMOB
MPOJIOJDKAET CHUKATHCS, caeayeT u3 nanHbx nHjaekca RSBI (paccuntsiBarot [1CH,
«Omopa Poccum» m Magram Market Research mo uroram ompoca 1,8 ThIC.
KoMItanuii). B anpene uaaexc ynan no 52,4 myHkTa rocie 52,7 myHKTa B MapTe U
51,7 mynkra B deBpane. Maaukarop ynepxxuBaercs B ruiroce (Boimie 50 MyHKTOB)
3a CUET OKHJIAaHUM OW3Heca, OJHAKO U OHM YXYIIIAIOTCA. 114
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He3zaBucumas razera, 23.05.2025, Poccusine 6e3 coepeskeHui oy Tuian Ha cebe "HH(IAIuo
THTST O TTHBIX " ettt e e et e e e e e e e e et eeeee e e e e e e e eaeeeeeeaaa e aaeeeeeeeeaannnaaeaeeeeereannaaaaens 115

PocT mpoayKTOBBIX II€H, JOCTUTAIONIMN YK€ HENMPWIMYHBIX 3HAYCHHWH (OJHMH
TOJILKO KapTodenb 3a TroJi MOAOPOXKAJl MOYTH B TPHU pasa), CHIBHO ObET IO
KolenbkaM poccusiH. 1 0cOO€HHO Mo KOIIeNIbKaM T€X POCCHUSTH, KOTOPBIE )KHUBYT OT
3apIUIaThl O 3apIUiaThl, HE UMesl HUKaKuX cOepekeHui. Takux, Kak MOKa3bIBalOT
omnpockl, myonukyembeie llenTtpo6ankom (IIb), OompmmuCcTBO. HekoTopsie
OKCHEPTHl YK€ CTaBAT 3HAK PABEHCTBA MEXIYy «UHQUIAIUEH A OeIHBIX»,
YYHUTBIBAIOIICH IIEHBI HA TPOCTEHIIIME TOBAPHI U YCIIYTH IMMOBCETHEBHOTO CIIpoca 0e3

U3JIMILIECTB, U MHQIIAUCH, ¢ KOTOPOM CTaJIKUBAIOTCS pOccHsiHE 0e3 cOepexeHUH.
115

PUA Hosoctu, 23.05.2025, [lyTun noanucan 3aKoH JJIisi CHUKEHUS u3ziepxek YK,
AKIMOHEPOB U BIIAJICIBIIECB MAEB WHBECTMOHIOB ......eenvveeeiienrieenreeieeeteenseesnseenseesnseenseessseensens 118
[Ipesunent Poccun Biagumup [lyTrH noamucan 3aKkOH, MO3BOJSIONIMNA CHU3UTh
u3nepxkku ynpapisironux kommanui (YK), a Takke akIIMOHEPOB M BJIAJICTIBIICB

MaeB MHBECTUIIMOHHBIX (JOHIOB, COOTBETCTBYIOIIUI JOKYMEHT pa3MeIIeH Ha CaiTe
0opHUIINATEHOTO OMYOJIMKOBAaHUSI IIPABOBBIX AKTOB. 118
TACC, 23.05.2025, Kabmun P® ono6pun nmonpasku B HK, mpenmnonararomiue psi
HAJIOTOBBIX JIBTOT JIJIST OUBHECA U TPAMKIIAH ....eveenereenreerieanteeneeenreenseesseeseesnseenseesssesseesssesnses 119

[IpaButenscTBO Poccum omoOpuiio moaroToBieHHbie MUH(GUHOM IONPaBKH B
Hanorosriit kopekc (HK), mpemycmarpuBarommue psna Jbrotr s OusHeca u

rpaxaad. O0 3ToM cooOIIaeTCsl Ha CaliTe MUHUCTEPCTRA. 119
PHUA Hosoctu, 22.05.2025, Yucno MUC B I kBapTane Beipocio Ha 57 ThIC, 710 6,1 MIH cueToB
STIB P e e e et e e e st e e e e aaeeeeenraaeeeaaraaaaeann 120

OO1ee YynCIIO MHIMBUYaTbHBIX HHBECTUIIMOHHBIX cueToB (MMC) Bcex TUTIOB 3a
MEepBbIA KBapTad BbIpOCiIO Ha 57 Teics4, A0 6,1 mumimona, konudectso MUC
TPETbETO0 TUIA BHIPOCIO Ha 198 ThicAy, 70 866 ThICAY CYETOB, CIEAYET W3
coobmenus [1b P®D. 120
PUA Hosoctu, 23.05.2025, Bonbiie 50% poccusin HacCTpoeHbl Ha cOepeKeHus -
VICCIIETIOBAHME ...ttt eateentteeateeeaeesateeeaeeeat e e bt e sate e bt e sabe e st e eate e beesat e e bt e sateeabeesabeembeesaaeeanees 121
bonbiie MmosoBUHBI POCCHUSIH HAXOAAT TEKYLIYI0 3KOHOMHUYECKYIO0 OOCTaHOBKY
Oonee OmarompuaATHOM IJIsi cOepeXeHWid, yeM A TpaT - Tak AymalT 55%
onporieHHbIX, coodmmm PUA HoBoctn ananutuku MOK "3aiimep". 121

HoBoctu MockBsl, 23.05.2025, ®uHaHCOBBIN KOHMIUKT MOKOJEHUH: 42% MOJIOABIX JIFOACH
WHBECTUPYIOT, @ HE OTKJIATBIBAIOT «B KYOBIIITKY ....veevieeereenereenreenseesseenseesseenseesnseenseesnsesnsens 121
3a IIOCIICAHUE OCCATUIICTUA q)HHaHCOBBIG IMPUBBIYKHU POCCHUAH  3aMCTHO
W3MEHWINCh. AHAIUTUKU (PMHAHCOBOTO MapkeTiuielica «Brioepy.py» onpocuim

TPHU ThICAYN PCCIIOHICHTOB, ‘ITOGBI Y3HaTh, KaK pa3jindaroTCAa MOoAX0Abl K ACHbIraM

Y MOJIOJIBIX M UX POJIATEIICH. 121
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OnuTHBIN Tpenaep, 23.05.2025, b cuusmi kputepuii roJoBOro J0X01a AJs «KBaJIoBy» 10 12
MITH PYOITCH. ... vveeeutreeetieeeieeeeteeeeteeestteeessteeesseessaeessssaessseaassseeessseesssseeessseeassseesssseesssseessseeenns 123

BaxxupiM HanpasiienneMm pabotel banka Poccun ctano oOHOBIEHHE MOAXOAOB K
NPU3HAHUIO KBAJTH(HUIMPOBAHHBIX MHBECTOPOB. Ha HemaBHEM 3aceqaHuu coBeTa
JTUPEKTOPOB PETYISITOP YTBEPAWUT HOBBIE KPUTEPUHU, KOTOpbIE BCKOpE OyIyT
HarpasieHbl B MuHiocT. O0 3TOM o001 pyKoBoAUTENb ClTyk0bl banka Poccun
IO 3alUTe TIPaB MOTpeOuTENCH U 00ECIIeUYEHUIO TOCTYITHOCTH (PMHAHCOBBIX yCIIyT
Muxaun Mamyta Ha KoH(pepenunn HAYDOP «Poccuiickuii pOHAOBBINA PHIHOK
2025». 123

HOBOCTH 3APYBEKHBIX ITIEHCUOHHBIX CUCTEM..............cc..... 125

HoBoCTH NEHCMOHHO OTPACIH CTPAH OJIHIKHETO 32APYOCHKDB oocevrereessaneecee 125

LS, 23.05.2025, OtpunarenbHas J10X0IHOCTb: YTO MPOUCXOAUT C YIPABICHUEM MEHCHUOHHBIX
o) N 70:10) : DU 125
[To nanubiM EHII®, Ha 1 Mas Tekyniero roaa pasMep Ha4MCIEHHOTO HHBECTA0X0Aa

coctaBui (-)231,54 mapn TeHre, Toraa Kak Mecsiem panee — (-)446,48 Miapa TeHre.
125

Kapasan, 23.05.2025, EHII® npenynpexaaer: craperoniee 001ecTBO MOKET O0PYIIUTh
TICHCHUOHHYIO CHCTEMY ...veeeeeuurreeeesuurreeeannsseeeesnssseeessssseesasnssseessnsssesssssnsseessssssseessssseeessnssseessnnns 126
[To urtoram 2024 roga Kazaxcrtan BcTynuia B ¢asy riay0okux neMorpaduaeckux
U3MEHEHHUH, KOTOpbIE YK€ ceddac BIHUSAIOT HAa HKOHOMHKY, DPBIHOK TpyJAa U
MIEHCUOHHYIO CUCTEMY. 126

Ulysmedia.kz, 23.05.2025, MuinoHbsl Ka3aXxCTaHIICB MOTYT PacCUMTHIBATH JIUIIH Ha
MUHHUMAJIBHYIO TICHCHIO: PAZBICHEHUS DKCIIEPTA ..eeeuvreenrreeureeenureeenireeenureesnreesnsneesnseeessseenns 127
[Ipencenarens Accomumanuu ¢uHancuctoB Kazaxcrana Enena bBbaxmyrtoBa
O6’b$ICHI/IHa, noyemy 60.HBH_II/IHCTBO Ka3axCTaHIICB GYI[GT moJiyuaTb MUHUMAJIbHYIO
nencuto, nepenaet Ulysmedia.kz. 127

HoBoCTH NEHCMOHHO OTPACH CTPAH JAAJTbHET0 32APY0CKDB coeeerenerecssansecee 129

MockoBckuii Komcomouer ['epmanus, 24.05.2025, Tpemar onopel: mo4emMy NeHCUOHHAS
cuctema ['epMaHuy HE BBIIEPIKUT AEMOTPAPUIECKOTO YHAAPA....eenveerurranrreanreeneeanveenseesnseensens 129

Ha ¢one mapagHbIX OTYETOB O PEKOPAHON 3aHSATOCTH M CBEPKAIOLIMX BUTPHUH
HEMEIIKHUX TOPOJOB 3peeT ThXas NeHCHOoHHas kartacTpoda. TpexonopHas cucrema,
co3llaHHast sl oObecneueHus! JOCTOWHON CTapOCTH - TOCYAapCTBEHHBIE BBITUIATHI,
kopnopatuBHbie nieHcuu (Betriebsrente) n yactueie Hakorienus (Riester-Rente) -
CETO/IHSI HATIOMUHAET aBapUITHOE COOPYKEHHE: HECYIINe KOHCTPYKIIUHU TPEIIAT MO
IIBaM, a Harpy3Ka pacTeT ¢ KaKIbIM I1eMOrpapuIeCKUM T'OI0OM. 129

[Tencus.pro, 23.05.2025, B nmeHcHOHHO# cucTeMe DCTOHUU CITyuuics udpoBoit koanc 131
B 3TOM roay neHcuoHHBIE BBITUIATHI HU pa3y HE MPUILIIN ACTOHIIaM BoBpeMs. B mae

NEHCUOHEPHl 4YyTh HE ocTaiuch Oe3 aener. [IpumumHa — ycrapeBmmii codr,
KOTOpPBIA 0OECTICUMBACT BBITUIATY TEHCHUM M TIOCOOMH, COOONIMIIO ACTOHCKAsS
tenepaauokoMnanus ERR. 131
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HOBOCTU NEHCUOHHOW OTPACIN

HoBoctu otpacnu HIN®

Uumepcgpakec, 22.05.2025, HII® e | keapmane obecnevyunu
cpedHeg3gewWeHHyr0 00XO00HOCMb Mo nopmdesiiM MNeHCUOHHbIX
HakKonseHuu 8 2,5%

HezaocydapcmeeHHble rneHCUOHHbIe @OHObI (HI1®) no umozam mnepeozao
keapmarna 2025 2o0a rioka3asiu nosioxXumesibHyr cpedHes3geweHHyo 00XO0OHOCMb
KaK o MeHCUOHHbIM HaKOM/AIeHUsIM, MmakK U o NeHCUOHHbIM pe3ep8aM - Ha yposHe
2,6% (10,6% 20008bix) u 3,4% (14,4% 20008bix), 2080pumcs 6 coobuweHuu baHka
Poccuu.

Wndnsuus B Poccun 3a suBapb-mapt 2025 rona, no ganusiM Pocerata, cocrasuia 2,71%.

B ananornunom nepuoae 2024 roga 10X0AHOCTh MO MEHCUOHHBIM HAKOIJIEHUSIM U pe3epBaM
cocrasisa 2,3% u 1,8% cooTBETCTBEHHO.

Hoxon HIT® B mepBom kBaptaie 2025 roga 6611 0becreueH MpeuMyIecTBEHHO KyTIOHAMH T10
JOJITOBBIM IIEHHBIM Oymaram, CKa3aHo B COOOIICHUU.

b ormeuaet, uto 20 u3 25 ¢GOHAOB, OCYMIECTBISAIOMMX ACATEIHHOCTh MO 00sS3aTEIHPHOMY
NEHCHUOHHOMY cTpaxoBaHuio, U 31 u3 37 (oHIOB, OCYHIECTBISIOMMX IESATEIBHOCTH IO
HEroCyJIapCTBEHHOMY IE€HCHUOHHOMY OOEeCHeueHHI0 W/Uiu (HOPMUPOBAHUIO JTOJTOCPOYHBIX
cOepexeHHit, TPOIEMOHCTPUPOBAIH JOXOAHOCTD BBIIIE YPOBHS HH(DIIAIHH.

https://www.interfax.ru/business/1027246

lNeHcusi.pro, 23.05.2025, [leHcuoHHblIe pe3epebl HI® cmoanu
ob6o2Hamb ohuyuanbHy0 UHPNAUUIO

HezaocydapcmeeHHble rneHCcUOHHblIe YOHObI rokasasnu o umoeaam siHeapsl -
mapma 0o0xo0Hocmb e6blue, 4em 200 Hasad. OO0Hako oboecHamb ogbuyuanbHyo
uHnayuro HIN® cmoanu morbKo ro neHCUoHHbIM pesepeam, coobuwiun baHk Poccuu.

[To neHCHOHHBIM HAKOIUJICHUSIM IOXOJHOCTh B SIHBape - MapTe coctaBuia 2,5 %, no pesepBam
- 3,4 %. B rogoBom Beipakenuu 310 10,6 % u 14,4 %. Undnsuus B nepBoM kBapTajie Oblia
2,71 %. I'og Ha3aq AOXOAHOCTD 110 IEHCMOHHBIM HAKOTUICHUSIM U pe3epBaM coctasisiia 2,3 %
u 1,8 %.

b yrBepxmaer, uto 20 u3 25 GOHIOB, OCYIIECTBISIOMNX AEATEIHHOCTh MO 0053aTETEHOMY
MEHCUOHHOMY cTpaxoBanuio, ¥ 31 w3 37 (oHmoB, mperararmux HETOCYyAapCTBEHHYIO
MIEHCHIO, TIPOIEMOHCTPUPOBAIIH IOXOAHOCTH BBIIIE YPOBHS HH(IISAINY.

Hoxox HII® 6wt ob6ecniedeH mperuMyIecTBEHHO KyITOHAMU T10 JOJTOBBIM IICHHBIM OyMarawm,
coobumn LlenTpobaHk.

Cy1ecTByronye JUMHUTBl Ha WHBECTULMHU B aKIUM HCIOJb3YIOTCS HErocyAapCTBEHHBIMU
NEHCUOHHBIMH (POHAaMU UMb HA 6-9 %. DTO pu TOM, YTO JTUMUT cocTaBisieT 40 % OT Bcex
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aKTUBOB MopT¢ens, 3asBui nepBoiid 3amipen banka Poccun Biaagumup Yuctioxun. Tonbko 6
% TNEHCUOHHBIX HAKOIUICHUH MHBECTUPYIOTCS B aKLUHU. Y PE3EpBOB J10JIs OOJBIIE, HO TOXE
HeBenuka - 9 %.

https://pensiva.pro/news/pensionnye-rezervy-npf-smogli-obognat-oficzialnuvu-inflyaczivu/

TACC, 23.05.2025, UccnedosaHue rMnokKasasio, 4YMO 6JI0XeHUus
poccusiH e HIN® 3a 2024 200 ebipocsiu Ha 80%

Obbem 8r10XKeHUl pocCusiH 8 Hea2ocy0apCmeeHHble MeHCUOHHbIe (DOHObI
(HIN®) ebipocnu 3a 2024 eoda Ha 80% o cpasHeHuto ¢ 2023 200om u cocmasursu 260
Mpd pybried, K makum ebigodam rpuwiiu aHanumuku HIN® "[JocmolHoe 6ydyuiee”,
npoaHanu3supoeas OaHHble baHka Poccuu (Mamepuasibi ecmb 8 pacriopsKeHuu
TACC).

ITo uroram 2024 roga B3HOCH pOCCUHCKUX IPayKAaH U KOMIIAHUN B (PMHAHCOBBIE HHCTPYMEHTBI
HII® cocraBmiu 260 mumiuapaoB pyoneit. 9to Ha 80% Oonbiie nokaszateneit 2023 rona.
HpaiiBepom pocta unTepeca poccusiH k HII®D, mo MmHeHHI0 3KcriepToB (oH/a, cTana nporpamma
JIOJITOCPOYHBIX COepeKeHU, KoTopas Oblia 3amymieHa B 2024 roay. CoeperarenbHbie B3HOCHI
B pamkax [1JIC coctaBunu 101,6 mupa pyoneit, Takum ob6pazom, obecrieunB 39% ot oOriero
00bEeMa B3HOCOB.

Bcero, kak moacuuTaiy 3KCIepThl, CAMOCTOATEIBHO B IPOTPaMMY JIOJITOCPOYHBIX COepEeKeHU I
U TeHcuoHHble mporpammbl oT HII® poccusiHe HampaBuiam 145,5 mupa pyOneit. Cpemaun
PETHOHOB-TUACPOB, JKUTEIW KOTOPHIX OOJNBINE BCErO BIOXKHIA B OTH (PHUHAHCOBBIC
uHctpymeHTsl oT HII®D: MockBa (21,3 mupa pyOueit); MockoBckas obmacte (8,6 mupn
py6ueit); Canxt-IletepOypr (6,1 mupa py6uneit); Tatapcran (4,7 mapa pyOneit) u XaHThI-
Mancuiickuii aBTOHOMHBIN OKpYT (4,3 Miap pyOseit).

[To utoram 2024 roga B3HOCHI poccuiickux komnanuil o nporpammam HII® nocturnum 114,7
MIIpa pyoaeit, uro Ha 25% Oobiue, yem B 2023 rogy. DKCHEPTHI CBA3BIBAIOT MOJIOKUTEIBHYIO
JUHAMUKY C POCTOM HHTEpeca OTEYECTBEHHOIO OM3HEca K KOPIOPAaTHUBHBIM IEHCHOHHBIM
IporpaMMam, KOTOPbIE BBICTYNAIOT JOMOIHUTEIbHBIM HHCTPYMEHTOM MOTHBALIUU TIEPCOHATIA.

B Ton pernonos, paboToaareny KOTOpbIX HauOoJiee aKTUBHO BKJIA/IbIBAIIUCH B (POPMUPOBAHUE
HEroCyapCTBEHHOW NEHCUHU CBOMX COTPYIHUKOB Bouwin: Mocksa (36 mupa pyomeit u +28% k
nokazatessim 2023 roga); XaHThl-MaHCHICKHNM aBTOHOMHBIN OKpyr (8,9 Mupnm pyOned u
+18%); SImano-Heneukuii aBTOHOMHBIA OKpyT (5,4 mipn pyoneit u +27%); MockoBckas
obnacts (5,1 mupa py6uneit +20%).

https://tass.ru/ekonomika/24024981

19


https://pensiya.pro/news/pensionnye-rezervy-npf-smogli-obognat-oficzialnuyu-inflyacziyu/
https://tass.ru/ekonomika/24024981

MOHUMTOPHUHI' CMHA

CAMOPErYyNUPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEHMHSBIX
AMAEHCWOHHB X @oHAaoOB

UHTEP®AKC, 26.05.2025, IX Mockoeckuti AkmyapHbiti ®Popym "MAP-
2025"

Mecmo npoeedeHusi: Mockea, omenb "Cagpmap [paHOb Mockea".
OpeaHuzamop: AllA. ®opym bydem nocesiweH npobrnemam akmyapHoU
OessmesibHOCMU, HaripassieHuUsIM passumusi akmyapHou rpogpeccuu, ebipabomke
eOuHoU no3uyuu rnpoghcoobwecmea u o06CyXOeHUK ocrnedHuUx oOocmuXxeHuu
aKkmyapHoU HayKu U rpakmuku.

KiroueBblie Bonpock! 1yt o0cyxkaenus - nepoe npuMmeHenne MC®O-17; TTonoxenus Ne 781-
IT u Ne 836-I1: u3MeHeHHsI, HOBBIE PETYJSITOPHBIE TPeOOBaHUS K IUIATEKECIIOCOOHOCTH M
(¢UHAHCOBON yCTOMYMBOCTH, a TaKXe HOBbIe (eaepanbHble CTaHAAPTHl AKTyapHOU
JESATEIIBHOCTH U UX NTPOEKTBHI.

Taxke OyIoyT NpeICTaBICHbl OTEYECTBEHHbIE pa3pabOTKM B O0JIACTH HCKYCCTBEHHOTO
UHTEJUIEKTa, poccHiickas Iulatdpopma Uil JWHAMHUYECKOro (MHAHCOBOIO aHajau3a B
cTpaxoBaHuu u nepecrpaxoBanui MATHSYNC™ u npyrue nHHOBAILIMOHHBIE PELICHNUS.

®opym mpoiger ¢ ydactuem npexactaButeneit 1[b, Commamenoro ¢donmaa Poccun,
®unancoBoro yHuepcurera npu lIpasurensctee P®, BCC, HanumonanpHoll accouumanuun
HErOoCyJapCTBEHHBIX TEHCHOHHBIX ¢doHA0B, CPO "Accomuanus mnpoQecCHOHATBHBIX
aktyapues", CPO "Accomumanus TwibJusi akTyapueB', POCCHUICKHX U MEXAYHAPOIHBIX
CTPaxOBBIX, KOHCAITUHIOBBIX U [T-KOoMIIaHu#, BeyIuX 3KCIEPTOB.

https://www.interfax.ru/events/5154

CeHamWUHopmMm, 23.05.2025, BrnoxeHuss poccusiH e HI®
yeenu4usnucb Ha 80%

AHanus 0aHHbIx baHka Poccuu roka3sars, 4mo O06bEM 8r10)KeHUlU POCCUsIH U
KomMmraHut 8 He2ocydapcmeeHHbIe MeHCUOHHbIe ¢poHObI (HIN®P) ebipoc 3a 2024 200 Ha
80% no cpasHeHuto ¢ 2023-m u cocmasusn 260 mnpd pybrneu. CbepezamersibHble
83HOCbI MOJSILKO 8 paMkax rpogpaMmbl 00f120CPOYHbIX cbepexeHul (M14C),
cmapmosgasuwel 8 rnpowrsiom 200y, cocmasunu 101,6 mnpd pybned.

CaMocTOSTENbHO B MPOrpaMMy JOJITOCPOUYHBIX COEPEKEHUI M MEHCHOHHBIE MPOrpaMMbI OT
HII® poccusne nanpasunu 145,5 mupa pyoneit, a komnanuu - 114,7 mapa pyonei, ciemyer
u3 ananutuku sxcneproB HIID «/locroitHoe Oyaymiee», kotopyto omyonukosan TACC.

Unen Komurera CO o 6romkery u punpeiakam Banum Jlensrun B 6ecene ¢ «Cenarabopm»
Ha3BaJ TAKUEC JAHHBIC ITIO3UTUBHBIMU. Ha ero B3IJIA A, OHU T'OBOPAT O TOM, YTO POCCUSAHEC CTAIA
0oJiee OTBETCTBEHHO MOJIXOJUTh K CBOEMY IIEHCHOHHOMY 00€CIIEUEHHUIO B OYIyIIEM.

JloBepue K O3TOMY CEpbE3HOMY HHCTPYMEHTY pAcTET - JIIOAM HECYT CBOM JCHBIU B
HEroCy/lapCTBEHHbIE IEHCUOHHBIE (OHIbl. EcTecTBEHHO, OHM 3apaHee MpPOBEPSIOT
uHpopMaluio, cMOTpAT Ha nestenbHocTh HII® u ero mapéxuocts Bamum JleHbruH, uieH
Komurera CO no GroxeTy u GuHpHIHKAM

Panee Hame nznanve myOJIMKOBAJIO TAHHBIC UCCIICIOBAHMS, COTJIACHO KOTOPHIM OOJIBIITMHCTBO
pOCCI/I}IH HC I'OTOBAT (bI/IHaHCOByIO HO,Z[YLHKY 6630HaCHOCTI/I JJIA BbIXO4Aa HA IICHCHUIO. HpI/I 3TOM
99% OMpOIIEHHBIX XOTEH ObI TI0 BHIX0JIC HA 3aCITy>KCHHBIA OTIBIX )KUTh B JIOCTATKE.
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«CenatlHpopm» Takke MyOIMKOBaJ JaHHBIE ONpPOCA, KOTOPbIE MOKAa3alld, YTO POCCHSHE
XOTenu OBl TMOy4daTh B CpPEeIHEM OKoJo 69 Thic. pyOsiel Ha TMEHCHH IOCJE 3aBEpIICHUS
TPYZIOBOM ACATEIBHOCTH.

Bune-cinkep C® Hukomnait )KypaBii€B BbICKa3bIBajl MHEHHUE, YTO MOXHO MOJyMAaTh HAJl TEM,
YTOOBI JaTh BO3MOXKHOCTBH 3aITyCKaTh MPOTPaMMbl JOJITOCPOUYHBIX COEpEXEHUH HE TOJBKO
HErocyJIapCTBEHHBIM MIEHCUOHHBIM (DOHAAM, HO U APYTUM yYaCTHHUKaM PhIHKA.

https://senatinform.ru/news/vlozheniya_rossiyan_v_npf uvelichilis_na_80/

lNeHcus.pro, 23.05.2025, PoccusiHe yeenu4usnu esoxeHusi @ HI® Ha
80 % — LjenmpobaHk

PoccusiHe enoxurnu e He2ocydapcmeeHHbIe MeHCUOHHbIE (bOHObI 3a MPOLWIIbIU
200 Ha 80 % b6ornbwe OeHee, Yem 8 2023-m. Obwul obvem cpedcme cocmasusn 260
mip0 pybrnied, nokasan aHanu3 OaHHbIX baHka Poccuu, 8bIrNnofHEHHbIU
crneyuanucmamu HIN® «[JocmolHoe 6ydywee.

Nutepec k HII® pe3ko BBIPOC U3-3a NOSABICHUS U MOMYJISIPU3ALUU IIPOTPAMMBI TOJITOCPOYHBIX
coepexxenuii. Ha Hee npunuiocs 6onee tpetu (39 %) Bcex B3nocoB B HII® — 101,6 mipa.

Cpenu peruoHOB-THAEPOB, KUTEIH KOTOPHIX OoJbiie Becero Biaoxuau B I1JIC u neHcuonHsie
nporpammbl HIT®, okazanuce Mocksa (21,3 mipn py06:eit), MockoBckast 00s1acts (8,6 Mapn),
Canxkr-IlerepOypr (6,1 mupn), Tatapcran (4,7 mupn) u Xantbl-MaHCUWCKUN aBTOHOMHBIN
okpyT (4,3 mupn).

[To utoram 2024 roga B3HOCH! poccuiickux komnanuil o nporpammam HII® nocturnum 114,7
mipa pybneit — sto Ha 25 % Oonbime, yem B 2023 romy. OKCHepThl CBSI3BIBAIOT
MOJIOKHUTETBHYIO TUHAMUKY C POCTOM MHTEpEca OTEUECTBEHHOT0 OM3HECa K KOPIOPATUBHBIM
NEHCUOHHBIM IIPOrpaMMaM, KOTOpBIE BBICTYNAKOT JOMNOJHUTEIbHBIM HHCTPYMEHTOM
MOTHBALIMH [IEPCOHAIA.

B Tom pernoHoB, e nmomysisipHa KOPIOpaTUBHAs MEHCHsI, BOIIUIM Bce Ta ke Mocksa (36 mipa
pyOreit u +28 % k mokazarensm 2023 roxa) XaHTbl-MaHcuicKkuif aBTOHOMHBIN OKpyT (8,9
mipa u +18 %), SAAmano-Heneuxuit aBToHOMHBIN OKpYT (5,4 Mapa u +27 %), MockoBckast
obnacts (5,1 mupa +20 %).

Bonbiie monoBUHBI HETOCYAapCTBEHHBIX IEHCHOHHBIX (OHIOB (56 %) cuMTaloT, 4TO
MOSIBJIGHHE TPOrpaMMbl  JOJITOCPOYHBIX COEpPEKEHHI BBI3OBET OTTOK  yYaCTHUKOB
WHAUBUAYAIbHBIX IEHCUOHHBIX IIporpaMM. OT0 nokasan onpoc HAIID. 76 % omnpoieHHbIX
HII® yBepensl, uto uz-3a [1JIC cHu3uTCS 00HEM B3HOCOB (DH3IHUI] HA HETOCYAAPCTBEHHYIO
IIEHCHIO.

https://pensiva.pro/news/rossivane-uvelichili-vlozheniya-v-npf-na-80-czentrobank/
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Tadviser.ru, 23.05.2025, BnoxeHusi poccusiH 8 HI® 3a 200 ebipocnu
Ha 80% u docmuanu 260 mnpad

B meueHue 2024 2oda poccusiHe ernoxunu £260 mnpd 8 HeeocydapcmeeHHbIe
MeHCUOHHbIe ¢hoHObI, Ymo Ha 80% 6ornbwe, yem 2000m paHee. K makum ebigodam
npuwnu aHanumuku HI® «[JocmouHoe 6ydyuwee», rnpoaHanusuposas OaHHbIe
baHka Poccuu. UccnedosaHue bbiro onybriukogaHo 8 mae 2025 200a.

Kak mepemaer TACC, ppaitBepom pocta uHTepeca poccusiH k HIID crama mporpamma
JIOJTOCPOYHBIX cOepekeHuil, koTopast Oblia 3amymieHa B 2024 roxy. CoeperareiabHbIe B3HOCHI
B pamkax [1]1C coctaBunu P101,6 mapxa, obecrieunB 39% ot o61iero oobema B3HOCOB.

CaMOCTOATEIHHO B MPOrpaMMy JOJITOCPOYHBIX COEPEKEHUN M TEHCHOHHBIC MPOTPaAMMBI OT
HII® poccusine nanpaBuwin 145,5 mupa. B3HOCE pOCCHMCKUX KOMITAHMM MO MporpaMmam
HII® nocturnu 114,7 mupna, uro Ha 25% Oomnblie nmokaszarens 2023 rozaa.

DKCHepThl CBSA3BIBAIOT TMOJOXKHUTEIbHYIO IUHAMHUKY KOPIOPATHBHBIX B3HOCOB C POCTOM
WHTEpeca OTEYECTBEHHOI0 OM3Heca K KOPIOPAaTHBHBIM MEHCHOHHBIM MpOTrpaMmam, KOTOpPbIE
BBICTYIAIOT AOMOJIHUTEIbHBIM HHCTPYMEHTOM MOTHBAIIMU TIepCcOHAIa.

Cpenu permoHOB-JTHJIEPOB IO BIIOKEHHUSAM TpakAaH B (uHaHCOBbIe MHCTpyMeHTHl HIID
nepBoe MecTo 3aHMMaeT MockBa ¢ mokaszarenem 21,3 mupa. MockoBckas o0macTh 3aHsuia
BTOpOe MecTo ¢ 8,6 mupa, Tperbe - Cankt-IletepOypr ¢ 6,1 mupa. Takxke B Tom-5 BouUIH
Tartapcran ¢ 4,7 mupa u XaHTbl-MaHCHICKHIT aBTOHOMHBIN OKPYT ¢ 4,3 MIIpA.

[To xopriopaTHBHBIM B3HOCAM JUAUpyeT MockBa ¢ 36 Mip/, 4to Ha 28% OoJbIie noka3arenei
2023 ropa. XaHTbl-MaHCUICKUN aBTOHOMHBIN OKpPYT 3aHUMAeT BTOpPOE MeCTO ¢ 8,9 Mipa u
poctoM Ha 18%. Tperbro no3unuto 3anuMaeT SAmano-Henenknii aBTOHOMHBIN OKpYT € 5,4 MiipA
U yBenu4eHueM Ha 27%.

MockoBckasi 001acTh 3aMBIKaeT TOM-4 PErMOHOB ¢ KOPIOPATUBHBIMU B3HOCaMu B 5,1 mupn,
noka3aB poct Ha 20% 1o cpaBHeHuto ¢ 2023 rogoM. Paboronarenu 3TUX pernoHOB Haubosee
AKTUBHO BKJIA/IBIBAJTUCH B (DOPMUPOBAHHE HETOCYAAPCTBEHHOW MEHCUU CBOUX COTPY/IHHKOB.

[Iporpamma nmonrocpoyHbix cOepexeHui, 3amymeHHas B 2024 ropmy, craja KIIOYEBBIM
¢dakTopom pocra poiHka HII®. Mexanusm 1o3BOJsIeT TpaxgaHaMm (OPMHPOBATH
JIOTIOJIHUTEJIbHbIE IEHCUOHHBIE HAKOIUIEHUS ¢ TOCYJapCTBEHHOM MOAIEPKKON U HAJIOTOBBIMU
aproramu.|1]

2021: HIT® BioXxuau B IETIO3UTHI U [ICHHBIE OyMaru poJICTBEHHBIX OaHKOB 264 Miipa pyo uimu
7% OT COBOKYIHOTO MOPT(es

HerocynapctBennbie meHcuonHble (oHABI B 2021 rOomy BIOXWIM B ILIEHHBIE OymMaru u
JIeTIO3UTHI POJICTBEHHBIX OAHKOB 264 Mip/ pyO. MEHCHOHHBIX CPEICTB IpaxkaaH - 6osuee 7% ot
COBOKYITHOTO TIopTdenst HoHIO0B.

Pexopacmenom oxazanuce HII® rpynmsr ['a3npomOanka, y KOTOPBIX TAKUX BIOKEHHH OBLIO
127 muapn py6. (11,4% noprdens). B yactHocTH, «["a3donn» 6onee yem Ha 80 mupz pyo.
Brnageer akuusamu [asmpomOanka. «la3dponn I[leHCHOHHBIE HAKOIUICHHS»  BIAJEET
CeBepraz6ankom cTouMocThio 7 mutpf py0. Kpome Toro, 3tu nBa ¢hoH1a BIOKUIN B 00JIMTAITAN
camoro ['TIb 6onee 33 mnpa py6. Bxoasmuii B rpynmy HIID «AnmasHas oceHb» pa3MecTHIl B
TOM ke OaHKe Jemo3uToB Ha 1,9 mupa pyo.
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2020: HII® npourpanu Ha Oupxe 37 mipa pyOsieil HaKOIICHUHA POCCHSH B 1-M KB H3-3a
sunemuu COVID-19

Pacnponaxa na MockoBckoii 6upxe B mapte 2020 T Ha (oHE MajeHUs LEH Ha HEePTh U
JieBaTbBAIMK PYOJIs yJaapuia MO TMOPTQEIIM HErocylapCTBEHHBIX INEHCHOHHBIX (DOHIIOB,
YIPaBIAIOMUX ACHbraMU TPakKJJaH HAa CyMMY TOYTH 3 TPUIJUIMOHA PyOIeii.

N3-3a «pbIHOYHOW BOJIATWJIBHOCTH» NMEHCUOHHBbIE HakomieHuss y HII® nmo uroram mepBoro
kBaptana 2020 r cokparunuchk Ha 1,3%, 1o 2,822 TpnH pyOneil. B neHe:XHOM BBIpaXeHUU
donnpl norepsu 37 mipna pyousein. VX neHcuoHHble pe3epBbl ynanu Ha 2%, wind 28 mipa
py6neii, mo 1,386 TpmH pyoOneit.

CaMbIM CYIIIECTBEHHBIM YapOM OKa3aJIOCh MaJIeHUE CTOUMOCTH akuuii - Ha 14,4%, no 151,8
wipa pyousieii. Ha ¢one o6Bana koTupoBOK (OHJBI MOLUUIM Ha (HUKCALNIO YOBITKOB, IPO/IaB
MOJICIIICBEBIIME AKIIMU W TIEPETIOKHA CPEJCTBA B MEHEE PHUCKOBAHHBIE WHCTPYMEHTHI - B
YaCTHOCTH, B JIOJITOBBIE OyMaru, B TOM YHCIIe B paMKaX CACIIOK PErio.

Pe3xko - Ha 21,7%, no 165,8 mapna pyOeil - Beipoc 00bem onepauuit ooparaoro peno: HIID
nmpoaaBajiv ICHHBIC GYMaFI/I C O6H3&T€HBCTBOM MOCJICAYIOHIICTO BBIKYIIA.

HeratuBHble pbIHOYHBIC (DAKTOPHI TOBIHMSUTM HAa WHBECTUIIMOHHBIE mopThenn HITD
3HAYUTEIHHO MEHbIIE, YeM Ha (PUHAHCOBBIE PBIHKU B LieoM, moguepkuBaeT LIb. Tak, nngexc
Mocbupxu 3a kBaptan npocen Ha 17,6%, a unnekc RGBI, orcrnexuBaronmi 1eHBI
rOCyIapCTBEHHBIX o0iuranuii, - Ha 2,4%.

OTO cBA3aHO C MpeobiaJaHueM B MOPTQENSIX JOITOBBIX MHCTPYMEHTOB (KOPHOPATHBHBIX
obmurammii 1 OD3). YyTs Gosnblie yeTBepTH U3 HUX (27,8%) GOHIBI epKaT 10 MoraiieHus,
13-3a YEeT0 OHH OIIEHMBAIOTCS HE 110 PHIHKY, a IO aMOPTH3HUPOBAHHON CTOMMOCTH.

Jloxognocts HITD
2023: bagk Poccuu Ha3sBain TOXOIHOCTE IEHCHOHHBIX HakoruieHuit HITD

CpenneB3BelIeHHAs! JOXOHOCTh IEHCUOHHBIX HAKOTIEHUH HEroCy1apCTBEHHBIX IEHCHOHHBIX
donnos (HIID) no utoram 2023 rona cocrasuia 9,9%, neHCHOHHBIX pe3epBoB - 8,8%. O6 3Tom
Bbank Poccuu coobmun 16 anpens 2024 roaa.

Kak otmedwaer perymnsTop, noxomaHocth OosbmuHcTBa HII® B 2023 Tomy mnpeBbicuia
uHusAnuio (cocraBuna 7,4% no uroram 2023-ro).

N3 marepuanoB [Ib P® Takxe cienyer, uto B 2023 rogy cpelHEB3BEUIEHHAs JHOXOAHOCTh
WHBECTUPOBAaHUS  CPEACTB  IICHCUOHHBIX  HAKOIUICHUM, OTpaxkarouljas  pe3yJIbTaTbl
MHBECTUPOBAHMS HA CUETAX 3aCTpaxOBaHHBIX JIMII, focTUTrIa 7,8%.

Poccuiickuii Llentpobank takke ormeuaer, yto HII® B uerBeprom kBaprane 2023 rona
MOKa3aJIi CPEHEB3BEIICHHYIO TOXOAHOCTH (1,7% 10 MeHCHMOHHBIM HaKOTUICHHUSIM H 1,2% 110
NIEHCUOHHBIM pPE3€pBaM) HUXKE B CPaBHEHMM C TpeMs INpPEAbIAYIIMMHM MeECsSlaMH (B HIOJIE-
centsiope 2023 roma Obuio 1,9% mno Hakomenusim u 1,8% mo pesepBam), 4TO CBSI3aHO C
OTPHIIATEIILHOM TEPEOlCHKOW aKIMKA U KOPHOPAaTUBHBIX oOnuranuii B moprdersax. oxoxn
HII® 6b11 06ecniedeH NpeuMyILeCTBEHHO KyIIOHAMH 110 10JITOBBIM LIEHHBIM OyMaram, HOsiCHUII
peryssTop.

Taxxke oTtmewaercs, uro 18 w3 27 ¢oHIOB, ocymiecTBisomux AesaTenbHocTh 1mo OIIC
(o0s3aTenbHOE TEHCHOHHOE cTpaxoBaHue), M 20 w3 35 QOHAOB, OCYIIECTBISIOUINX
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nestenbHOCTh o HITO (HerocypapcTBeHHOE MIEHCHOHHOE oOectieueHue), mo utoram 2023 rona
MOKa3aJIi TIOXOJAHOCTH BBILIE BETUYMHBI HHQISAHIH.

[To nanubiM LB, momoBrHA POCCUIICKMX HEroCyJapCTBEHHBIX MeHCHOHHBIX GoHaoB (HIID)
cepenune ampens 2024 roma crajad onepaTopaMH MPOrPaMMbl JOJTOCPOYHBIX COEpeKeHUN
(IIAC). B smBape 2024-ro peryisaTop 3aperucTpupoBan IpaBuia (OPMHPOBAHUS
nosrocpounsix coepexxenuit (OJC) HIID Coepbanka, BocbMH (HDOHIOB TMEHCHOHHOTO
muBu3noHa rpynmnsl komnanuii (I'K) «Pernon» (HII® «3Bomrorusy, «byaymeey, «locroitHoe
oynymee», «bonbmoit», «Tenekom-Coro3», «OIID um. B.B. JluBanosay, «llepcrnextuBay,
«Denepanusr), a Takxe HII® «IIpodeccrnonanbubliiy.[2]

2022: HaszBaubl camile noxonubie HII® B Poccun

ITo uroram 2022 roga JOXOAHOCTh KPYIMHEUIINX HETOCYJapCTBEHHBIX NEHCUOHHBIX (DOHIOB
Poccun He npeBbicuna nHGAIMI0. O6 3TOM TOBOPUTCA B MCCIIEI0BAHNU r'a3eThl « BenqoMmoctny,
pe3yNbTaThl KOTOPOro ObuTH 0OHapoaoBaHbl 17 mas 2023-ro.

B paccmotrpenune Oepytcs Tonbko Te HIID, HakormeHus u pe3epBbl KOTOPHIX COBOKYITHO
npesbimaroT 10 mupa py6. Jlanueie banka Poccun roBopst o Tom, uto B 2022-M caMbIM
noxoHbIM ctai o «CypryTHedTeras»: oH Mokasal pe3ysbTaT Ha ypoBHE 8,21% TrofoBbIX.
Ha Bropom mecte pacnonaraercs HII® «AnbpsHe» ¢ nokazateneM 7,89%, a 3aMbIKaeT TPOUKY
«I"az3nmpombank-poum» - 7,83%.

B GankoBckom cermeHnte neHcHMoHHBIH (ponn BTB mokaszan 10oXoaHOCTh MPHUOIHU3UTENBHO
3,46% ronoBeix, «COepa» - 2,42%. Pesynbrar nByx ¢(onmoB «l'asmpoma» - CTPYKTYp
«T'a3ponny u «l'a3pona mneHCHOHHBIE HakoeHus» - cocraBun 2,41% u 2,37%
cooTBeTcTBeHHO. [Ipn 3TOM, Kak oTMmeuatot «Bemomoctny, mias HIID «I"aznpombank-GoHm»,
«AtomrapanT», «[lencuonnsie pemenus», «bmarococtosaue» u «['a3onn» ykasaHa TOIbKO
JIOXOJHOCTh PE3€PBOB 3a BBIYETOM BO3HATPAXJACHUS, MOCKOJIbKY y HHUX HET IEHCHOHHBIX
HaKOIUJIEHUH.

Pacnipenenenne AEHEKHBIX CPEACTB U (UHAHCOBBIX HMHCTPYMEHTOB B CTPYKType aKTHUBOB
kpynHeimux HII® B teuenune 2022 ropa npakTU4ecku HE U3MEHWIOCH. Tak, Ha JIEHEKHbIE
pecypcsl nputuiocs 0,3%, Ha puHaHCOBBIE HHCTPYMEHTHI - 97,8%. Emé okono 1,9% cocraBuia
neOuTOpCKast 3a/10JKEHHOCTb.

Hoxoanocts kpynuenmux HI1® He mpuBbicuia nH)IIsIMIO

B nccnenosanumn otmeuaercs, yTo pe3yiapTaTsl HHBecTHpoBaHus HIID B 2022 rony okaszanuck
HUKe MHOIAIUU, YPOBEHb KOTOpoil 3adukcupoBaH Ha otMerke 11,9%. [lng cpaBHeHUs: B
nepuon ¢ 2017-ro mo 2021 rox nokazatenu uHBectupoBanus HIID onepexanu nHpIALUIO:
TaK, CpPEIHErofoBas JAOXOAHOCTh B TEUCHHE YKA3aHHOTO HMHTEpBaja coctaBuia 5,4% no
BBIMJIATHl BO3HATPaX/ICHUS, a NCHCUOHHBIX pe3epBOB - 5,8%, B TO BpeMs Kak HHQOIAIUA
oka3zanach Ha oTMeTke 4,6%.[3]

2020
Hoxoanocts HII® cocraBuita Bcero 4,7%

CpennessBenieHHass  goxogHocts Tom-10 HII® mno o0s3arenbHOMY  MEHCHOHHOMY
CTPaxOBaHMIO, /IO BBHIIIJIATHI BO3HATPAXKACHUS yIpaBistomuM ¢ouaa, B 2021 roxy cocraBuiia
4,7% roaoBbIX, TOraa Kak uHbsus gocturia 8,4%.

DTO MEHbIIIE AEMO3UTa B OaHKE MIIM JOXOJI0B OT TOCOOIHUT AU,
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IlencuonHas cucreMa Poccum - ogHa U3 Xyamux B mMupe no poxogHoctd. HIID mpunocar
YOBITKH

O0s3arenbHbIE B3HOCHI, KOTOPBIE IUIATAT rpaxaaHe Pd, mpeBbIaoT cpeHUuil ypOBEHb IO
ctpanam OOJOCP (Bxomsat 34 ctpan). A Bckope Poccust Boiimer B TOm-3 1O YpOBHIO
00s13aTenbHBIX TUIaTeXel (26%) B MEHCHOHHYIO CUCTeMy, ycTymas auinb Wramuu (33%) u
[eiinapuu (27%).

IIpu o>TOoM pasMmep IEHCUMH BIBOE OTCTAaeT OT IIOKa3aTeJed JApyruxX TIOCyIapCTB, a
HaKOIUTEJIbHAS YacThb IEHCUH, KOTOPOH yNpaBIIIOT HErOCYJapCTBEHHbIE IEHCUOHHBIE (DOH/IbI
cropaet B UHQIISAIIH.

ITo onenke ODCP, 3a mocnenHue HATH JIET CpPeAHSAs pealibHas JOXOJHOCTb MEHCHUOHHBIX
¢onnoB B Poccun cocrasmiia munyc 0,7% rogoseix. MueiMu crioBamu, BMecTo puobuin HITD
MOJTYYHJTH YOBITOK, €CJTH YYECTh HAaKOIICHHYI0 HHMIAIHI0. XyKe CUTyaIus b B Hurepun
u Typuun. [ cpaBHeHHs: B ABCTPAIMH B CpeIHEM NIEHCHOHHBIE (PoHABI TpuHOCHIH 6,7%, B
Kanane - 4,7%, a B U3pauine - 4,2%.

CpenneromoBasi JOXOJTHOCTh TICHCHOHHBIX cOepexeHMi 3a JecaTh JeT B Poccun cocraisier
0,2%.

IlencuoHHas cucrema B Poccuum HE MO3BOJISET COXPAHUTH JOCTOMHBIM YPOBEHBb >KU3HHU
00JbIIEH YaCTH IEHCUOHEPOB, KOTOPBIE P BBIXOJIE C PA0OTHI TYT K€ OKA3bIBAIOTCS B HUILETE.

2012: 1oX0aHOCTD 3a 7 JIeT HIKe UHQIISIIAH

B 2012 rony B Ilencnonnom donae PO nmocunranu, 4To J0X0IHOCTh TEHCHOHHBIX HAKOTIICHU I
rpaxkaaH 3a npeapyaympe roasl Huke nausimun. C 2004 mo 2011 rox crpaxoBasi 4acTh IEHCHH
BbIpOoca Ha 337 MpOLIEHTOB, a HAKOTUICHHAs HHAQIISIIUS cocTaBmwia 215 nporeHToB. B To ke
BpEMsl, IEHCUOHHbBIE HAKOIUIEHUS TpakJaH, ynpasisieMble BObowMm, Bo3pocnu Tonpko Ha 149
nponeHToB, a HII® - na 159 npouenrtos[4].

Kpome Toro, no pacueram [1®OP, B 2020 roay A0 HAKOMUTEIbHON YaCTH B IEHCUU COCTAaBUT
okoJo 1,8 nmpouenra, a k 2040 roay - 18 mpoiieHTOB. B TO k€ BpeMsi, Ha HAKONUTEIbHYIO YacTh
y>Ke cefiyac TpaTUTCs OKOJIO 27,3 MPOLIEHTa CTPAXOBBIX B3HOCOB.

Bosnarpaxaenus HIT®
2020: HIT® nonyuywnnu BO3HArpaXACHUI HA 55 MIIpa pyo

HerocynapctBennbie meHcuonHbie GoHabel o utoram 2020 roja moayduan Bo3HArPaXICHUN
Ha 55 wipa py6. mo oO0s3aTeNbHOMY IIEHCHOHHOMY CTpaxoBaHHIO. PeHTaOenbHOCTH
neHcuoHHoro OumsHeca mo 2019-2020 romam cocraBuia mopsaka 47%. CpaBHUMBIE
CBEPXJI0XO/IbI MOJTYYalOT CHIPHEBbIE KOMITAHUM HA MMHUKE POCTA IIEH.

2019: Komuccuu HIT® coctaBunu 60 mapa pyo

Herocynapcrennbie nencruonHbsle ¢ponas! (HIID) momyunmu B 2019 roxy 60 mupa py6aeii 3a
yIpaBjieHUE HAaKOIJICHUSIMU. DTO BaBoe Oombine 2018 rona.

[To uroram 2019-ro 3a ynpasieHue cpeacTBaMy NEHCMOHHBIX HAKOIUIEHNUH NIEPEMEHHAs 4acTh
BosHarpaxaeHus (success fee) HIID cocraBuna 31,3 mapnm pyOseit, mocTosiHHAs YacTh
BO3HarpaxaeHus (management fee) - 28,3 mupa pyoneit. B 2018 romxy cymmapHsIif 1oxox
HII® success fee - 12,6 mupna py6eit, a management fee - 20,5 mupa pyoneit (Kommepcanr).
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Joxonnocts HII® oT nHBeCcTHpOBaHUs 10 BbIILIAT Bo3HarpaxaeHui B 2019 rony cocraBuiia
10,5% ronoBbix. ®OHIBI U3BSUIM Y KIMEHTOB YacTh JTOXOJHOCTH - 2,3% TMOJYyYEHHOrO
uHBecTA0X0a. M ocraBuiu knueHtaMm 8,2% moxogHocTu. B yObITKax KIMEHTOB (DOHIBI U HX
BJIAJICNIBIIBI HE YYACTBYIOT M Pa3HOCAT €€ 10 cYeTaM, XOTs 3aKOH 00S3bIBATl UX BO3MEIIATh UX.

B Mupe neHcHOHHBIM (OHAAM NMEHCHOHEPHI IIATAT success fee miam management fee. I{b u
MuHduH cuuTaroT, 4To ¢ OyAyIIuX NMEHCHOHEPOB B Poccuu MOXHO TOJIy4aTh cpasy 00e
Komuccuu. bonee Toro, cama maTa 3a ynpasieHue (management fee) B KpymHBIX TEHCHOHHBIX
dongax CkaHauHABUM TOYTH B JBa paza Hmwke. B Poccum y HII®D HuMKakuX KOCMHYECKHX
3aTpaT WK JOPOTHX YIPABISIONINX ¢ HOOSIEBCKUMH MPEMUSMHU HET.

Bbosnee Toro, 3a ynpaiieHHME IEHCUOHEPHI TIATAT ABAXbI - Biaaenblbl HIT®D nmomyyarort emeé u
CKPBITHIE BUJIBI oxo/a - enié 10 mupy pyOiei yiumy ux ynpapisioniM KOMIIAHUSM, KOTOPbIE
(na 80-90%) npunaanexar Brnaaensiam HIID, miroc omiata koMuccHii 4acTo UX ke Opokepy,
nenozurapuro. Ho nenouka noxonos HIIMD Ha 3TOM He 3aKaHYMBAETCS - 3TU XKE YIIPABIIAIOLINE
KOMITAHWM BKJIQJBIBAIOT JEHBI'M B NPOEKThl BiajenbleB HIID u BBITONHAIOT poiib UX
Ka3HA4euCTBA.

Bomnwimme paszmepsl 10x010B BiianeabiieB HII® M0oxHO 00BICHUTH KOPPYIIIIMOHHBIMU CBS3SIMHU
B npaBurenscTse, Lb u ['ocnyme.

Crangapt 3amuTthl JaHHbIX B HIID
XpoHuka

2024

Anbda-rpynm coznan coit HITD

Anbda-rpynm 3anmyckaeT coOOCTBEHHBIM HETOCYyIapCTBEHHbIN neHcnoHHBI Goun (HIID). O6
3TOM cTano u3BecTHO § aBrycra 2024 roga. [longpobuee 31ech

CoBrkomOank co3gai cooctseHubii HIID

B utone 2024 roma CoBkomMOaHK OOBSBHI O CO3JaHUHM COOCTBEHHOTO HETroCyIapCTBEHHOTO
nencuonHoro Gouma (HIID). DToT mar sBiseTcs 4acThio cTpaTernu OaHKa 1O BXOXKICHHIO B
MIEHCUOHHBIN OW3HeC, 4TO OBUIO MOATBEPXKIECHO TEPBBIM 3aMECTHTENEM IIpeaceaaTens
npaBieHust banka Cepreem Xotumckum. [logpoOHee 31ech.

«Peneccanc CrpaxoBanue» cosznan csoit HIT®

17 wions 2024 roma «Peneccanc CrpaxoBaHme» OOBSBHIA O CO3JaHHH COOCTBEHHOTO
HerocyapcTBeHHoro nencuonHoro ¢ponaa (HIID) mox nazsanuem «Peneccanc HakoruieHus».
OTOT 1Iar HampapiieH Ha y4yacTHe TPYIIbI B MPOrpaMMe JOJTOCPOYHBIX COepexeHHM ams
HaceJIeHUs C rocyAapcTBeHHON noaepkkoit. [lonpobuee 31eck.

«Tunbkodd» coznan cooctBennsbiii HITD

B nauane anpens 2024 roga crano u3BecTHO O TOM, 4TO « TuHBKOD(]» co3mgan coOcTBEHHBII
HerocyaapcTBeHHbIN neHcHoHHBIH GhoHa (HIID). On nonyunn HazBanue « Tuabkoh ) eHCHsDY,
CBHUJICTEJILCTBYIOT JaHHble EJMHOTO TOCYZapCTBEHHOTO peecTpa IOPUANYECKUX JIMIL
(ET'PIOJI). [TogpobGHee 31eck.

2023: Cxonbko poccusiH aepxar neHcuto B HIID
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KomnuectBo neiictByromux k koHuy 2023 roga HErocyaapCTBEHHBIX NMEHCHOHHBIX (DOHIOB
(HIT®) B Poccun nocturio 37. [To uroram 2023 rojia KOMMYECTBO YIaCTHUKOB TOOPOBOIBHOM
MIEHCUOHHOU cucTembl Beipocio Ha 0,2%, mo 6,3 MIIH YenoBek, BkiItodas 1,5 MIH poccusiH (-
1,3%), KOTOpBIE ABISAIOTCA MOJTydaTEISIMU HETOCy AapCTBEHHOU neHcu. O0 3TOM rOBOPUTCS B
oryere L1b P®, onybnukoBanHoM B Mapte 2024 roza.

CormacHoO CTaTHCTHKE PerynsaTropa, cymmapHsiii o0beM aktuBoB HII®D mo mToram Tperhero
kBapTtana 2023 roxa nocrur 5,33 TpaH pyoaeii (+7,8% B ronoBoM ucunciaenun ), kanuraia HI1D
- 917,4 mapn py6neit (+39,4%), uncras npulbLIb - 378,2 Mipxa pyoseit (+158,3%).

WuBectunmonsslii noptdens neHcnoHHbIX cpeacts HII® k konmy 2023 ronxa moctur 5,162
TPJIH pyOIIeii, B TOM uncie mopTdesb IEHCHOHHBIX HaKOTUICHUH B 3,32 TpiH pyoOsieid, mopTdens
MIEHCUOHHBIX pe3epBoB B 1,84 TpiH pyOeid.

O0BbeM NIEHCHOHHBIX BBHITUIAT 1O HErOCYyJAapCTBEHHOMY MEHCHOHHOMY oOecnedeHuto 3a 2023
nepuon cocraBun 107,2 mupn py6neit, moxusBmmmch Ha 6,2% oTHocuTensHO 2022-r0.
KonnuecTBo 3acTpaxoBaHHBIX JHll, (POPMUPYIOIIMX CBOM HAKOIIEHUS B (OHIAX, IO UTOTaM
2023 rona causuiock Ha 0,8%, 1o 36,3 MiH denoBek, U3 HUX 776,5 ThIC. YEJIIOBEK MOIydYaan
MEHCHIO B T€YEHHE OTUETHOTO Meproa (MX 4ucio Beipociio Ha 29,8% mo otHomieHuto k 2022
roay).

O0beM MEHCHOHHBIX BBHIIUIAT MO 005M3aTeILHOMY NMEHCHOHHOMY cTpaxoBaHuio B 2023 romy
noBbicuiics Ha 26,5% u noctur 51,4 mupa pyo6neit. OcHoBHas pons neHcuid B 2023 rony
IpUILIach Ha eAMHOBpEMEeHHbIE BRIILIATHI (81,6%, nnu 42 mipa pyoseit).

ITo cocrostanio Ha kKoHen aekadps 2023 roga yyaCTHUKaMHU CHCTEMBbl TapaHTUPOBAHUS MPaB
3acTpaxoBaHHBIX Jmin sBIsLMch 28 HII®. OOmmit pasmep ¢oHma rapaHTUPOBAHHS
NIEHCUOHHBIX HAKOIIEHUH cocTaBmi 8,6 MipA pyOieii. O0muii pazmep GpoHaa rapaHTHPOBAHUS
MEHCUOHHBIX pe3epBoB orieHeH b B 879,8 muH pyosei.

2022: Yucno nmepemenmux u3z IIOP B HII® poccusH 3a rog AOCTUINIO HCTOPHUUECKOTO
MHUHHMYyMa

Yposenb nepexonoB u3z Commansaoro pouga Poccun (COP; mo 2023 rona - IleHcuoHHBIIH
dona Poccun) B HerocyaapctBeHHbie nneHcuoHnubie Gorapl (HIID) B 2022 roxy ynan mo 9,2
TBIC. YEJIOBEK, CBHJICTENLCTBYIOT AaHHble banka Poccun. D10 MUHUMAaNBHBINA TIOKa3aTeNlb 3a
UCTOpHUIO TmojcueToB. lIpexHee pEeKOPAHO HHU3KOE YHCIO 3apUKCHPOBAHO IO HUTOram
nepexoanoit kamnanuu 2020 roxa (toraa B [IOP Beprynuck 15,8 ThicsY rpakaaH), OTMEUET
n3nadue Frank Media.

Kak coobumnmm anamutukn HII® «3Bomonus», U3y4yuB CTPYKTYPY BBIILUIAT TEHCHOHHBIX
dongos, HII® B 2022 roxy B pamkax oOs3aTenpbHOro neHcuoHHOTo crpaxoBanus (OIIC)
BBIIJIATWIM KJIMEHTaM M uX mnpaBonpeemHukam 40,7 mupxa pyOmneid. Ito Ha 72% Oomnblie
aHaJOTrMYHBIX Nokaszatenen 2021-ro.

VBenuyeHne o0beMa BBHIMJIAT BBI3BAHO HECKONBKUMH (akTopamu. OIWH M3 OCHOBHBIX - B
noptdene kmuentoB HIID pacTteT uncno nroaei, JOCTUTIINX MTEHCUOHHOTO Bo3pacta. Kpome
TOT0, pacTeT U YUCIO TeX, KTO IOJIy4aeT IEHCHIO JOCPOYHO H3-3a PA3IUYHBIX JIbIOT.
TenneHuus Ha yBelIMYEHHE IEHCHOHEPOB U OOBEMOB BHIIIAT B OmkaiiiieMm Oyayiiem
coxpaHures, - o0bsicauia reagupexkrop HIID «Osomronus» Enena TettonuHa.

[To nabOpMaIu SKCIIepTOB, B TOM-10 PErMOHOB, KUTEIN KOTOPHIX MOTYYUIH HAUOOIBITHI
o0beM BoimIat, Bouui: XMAO (XanTel-MaHcuiickuil aBTOHOMHBIH oKpyT - FOrpa) (2,7 mipn
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py6ueit), CsepmioBckass obnacts (1,8 mapn pyOumeit), bamkupus (1,5 mupn pyOnei),
Tartapcran, MockoBckast obmacte u Kpacnosipckuii kpait (o 1,4 mupa pyoseit), Mocksa (1,3
wipa pyOuneit), Mypmanckas u Yensibunckas obnactu (no 1,1 mapz py6meit) u Kemeposckas
obmnacts (1 mupa pybmeit).

Cornacno nanubiM banka Poccun, B 2022 rogy o01iiee KOJIMYECTBO 3aCTPaXOBAHHBIX POCCHUSH,
dopmupytomux csou HakoruieHuss B HII®, cuusunocs Ha 0,7% mo 36,6 MiH uenoBek, U3
KOTOpPBIX 597 ThIC. OJy4Yaly IEHCUOHHBIE BBIIJIATHI B TEUEHNUE OTYETHOIO IEPUOAA.

2020: 2,1 wMiaH AWl TEHCHOHHOTO Bo3pacta He oOpatwnuch B HIID 3a Beimuiatoi
HaKONUTEJIbHOU MEHCUU

3a 2020 roxg mo 15 kpynHeimum HII®D, moutn 2,1 MIH AU NEHCHOHHOTO BO3pacTa HE
00paTHIIKCH 32 BBITUIATON HAKOMUTENILHOM MMEHCUH U OHA UM He Oblila Ha3HaueHa. [ 'ogoM panee
TaKHUX rpaxaan 0bu10 okoiio 1,6 MitH. CorjaacHo 0T4eTHOCTH (POHJIOB, OOJIBILIE BCETO TAKUX JIMII
05110 B HII® «OTkpBITHEY (605 ThIC.), «Bynymee» (mouru 419 Teic.), «["azdonne [lencnonnbie
HakorieHus» (319 toic.), HII® Coepbanka (157,2 Thic.). ['paknan He H”HOOPMUPYIOT O TOM,
YTO MEHCHOHHBIE OCHOBAHUS MO0 HAKOMHUTEJIbHOW MEHCUM HACTYNAIOT PaHbIIE OCHOBAHUM MO
ctpaxoBoii. A HII® BeIroHO 4TOOB! ACHBI'M HUKTO HE 3a0Mpall.

https://www.tadviser.ru/index.php/Crates:HI1®_B_Poccun

IKOHOMUKA U XuU3Hb, 23.05.2025, duHaHcOo8bIl YynOoJIHOMOYEHHbIU
coobwun o ydoesnemeopeHuu mnodaessirouwe2o 6o0snbLWUHCMEa
)anob Ha HIY

Ha Xl lemepbypackom mexOyHapoOHOM ropududeckom ¢hopyme (IMMHOP-
2025) obcydunu 3awumy npas rmompebumernel ¢huHaHco8bIX ycriyae. uHaHco8bIU
YMAOSTHOMOYEHHbIU 10 rnpasamMm rompebumernel UHaHCO8bIX ycrye 8 cgepax
cmpaxogaHUus, MUKPOgUHaHCUpo8aHUs, KpeOumHou Koornepauyuu u oesmesisHocmu
KpedumHbix opeaHu3auyuli EezeHul lNucapesckul npuses cmamucmuky o criopam ¢
HeeocydapcmeeHHbIMU NMeHCUOHHbIMU ¢poHOamu (HI®).

«Bcero nmo Hacrosmero MomMeHTa kK Ham moctymwio 6omee 200 men, u 100 U3 HUX MBI
paccMoTpenu 10 CymecTBy. B mopamistomeM OOJNBIIMHCTBE CIy4aeB TpeOOBaHUS
notpeduTeneil OplIM yIOBIETBOPEHB», — pacckasai E. [TucapeBckuid.

[Io ero cnoBam, OCHOBHAs WPETCH3US KacaeTcs CIIOPOB, CBA3AaHHBIX C HECOTJIACHEM
noTpeOHTeNsT C TMEepPeBOJIOM TNICHCHOHHBIX HaKOIUIeHHW. Yaiie BCEro KIHEHTH TEepPSUU
WHBECTHUIIMOHHBIN JOXO/ U3-3a HEMOJIHOTO HH(POPMUPOBAHUSI.

[Ipesunent HAII® Cepreii BeasikoB nan nporaos: «B panpHelIeM uX KOJIW4ecTBO OyneT
TOJIbKO YBEJIMYMBATHCS. DTO OyIeT CBA3aHO C POCTOM OOLIEH YHMCIEHHOCTH 3aCTPAXOBAHHBIX
JULY.

On nosicimt: «Jlo BBeA€HUS MPOTpaMMbl JIOJITOCPOYHBIX COEPEKEHHUI PHIHOK MEHCHOHHOTO
CTPaxOBaHMsI HaxXOQWicsid B COCTOSIHMM crarHauuu. 3amyck IIJIC mo3Bosmn mepenoMuTh
CUTYyall1I0, 00eCreYrB 3HAUUTEIbHBIA TPUPOCT KIUEHTCKOM 6a3bly.

C. BenskoB BBICTYNHJ NMPOTUB BO3MOXKHOTO OclabieHus peryaupoBanus: «K KOHKypeHIuH,
KOTOPOW HBITAIOTCS OOBSCHUTH CBOCOOPA3HOCTh TAKOW MEPHI, 3TO MMEET MaJlO OTHOIICHHS.
KoHkypeHnus B JaHHOM CEKTOpE SIBISETCS WILIT30pHOM" .
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DKernepT NoauepkHyI: «Mbl 3aUHTEpEcOBaHbl B TOM, YTOOBI HH(OpMaIs 000 BceX ciyyasx
HapymieHui Oblma myOonuuHON. TOJNIBKO OTKPBITOCTE M MPO3PAYHOCTH CIIOCOOCTBYIOT
BOCCTaHOBJICHUIO JOBEPHSI IPAXK/IaH K PHIHKY.

VYyactHuku ¢popymMa 0003HAUNIIN KITFOUEBBIC HAITPaBICHUS PaOOTHI:
ycuieHre HHPOPMUPOBAHUS KIMEHTOB O PUCKAX
COXpaHECHHE JACHUCTBYIOIIUX PETYIISTOPHBIX MEp
MOBBIIICHHUE MTPO3PAYHOCTH PACCMOTPEHUS Kal00

Kak ormetun Cepreii bensikoB, oco60oe 3HaU€HHE UMEET BOCTIMTAHUE KYJIbTYpPhI COOTIOACHUS
3aKOHOJATENLCTBA CPEIH BCEX UTPOKOB phIHKA. CHUCTeMa (PMHAHCOBOTO YIIOJIHOMOUYEHHOTO, TIO
JAHHBIM CTAaTHCTUKH, YK€ J0Ka3ana cBOIO 3 (EeKTUBHOCTh B 3alIUTE MIPaB IPakIaH.

https://www.eg-online.ru/news/497559/

lNanabaHkup.py, 22.05.2025, Kak nepeumu u3 HII® e HI®:
UHcmpykyusi 6e3 nomepu doxoda

O vem peub? B amol cmambe 8bl Hatudeme demaribHble pa3bsCHEHUS 8CEX
amaros repexoda u3 00Ho20 HIN® g Opyaou, y3Haeme 0 803MOXXHbIX pUCKaX U O MOM,
Kak usbexxamb nomepb npu CMeHe rNeHCUOHHO020 GhoHOA.

Yro BeI y3HaeTe? Ecnu BB poaunuck nocie 1966 roga u padoranu B nepuon ¢ 2002 mo 2014
roJl, y Bac €CTh HAKOIUTEIbHAs YacTb IIEHCUHU, KOTOPOM YIIPABIISET HETOCYIapCTBEHHBIN
nencuoHHbIN Goua (HITD) unu [TOP (aeme Conmansubiit poun Poccun). B 2025 roxy maOTHE
TpaKIaHe 3alyMBIBAIOTCS O TIEPEBOJIC CBOUX HAKOIUICHUH B JAPYroil MEHCUOHHBIA (HOHM IS
nosrydeHust aydmeit qoxoaHoctu. Ha odummansaom caiite [IOP u mopramax HII® yacto
pasmMeniaercs nHGOpPMAIIHS O TPOIIEAype MEPEX0Ia.

Yto Takoe HaKOIUTEIbHAS IICHCHS 1 1€ OHA HaXOAUTCA

HakonurenbHas MeHCHs - 3TO JIEHEXKHBIE CpelCcTBa s (OPMUPOBAHUS JIOTIOIHUTEIBHBIX
BBIIUIAT K OCHOBHOW CTPaxOBOW IIEHCHUHU IO CTAPOCTU. B oTiiMume OT CTpaxoBOW IEHCHUM,
HaKOMUTeNbHask GOPMUPYETCS HE TOIBKO 3a CUET CTPAXOBBIX B3HOCOB, HO U O1aroaaps 10Xoay
OT WX WHBECTHPOBaHUSA. BBl MOXeTe caMOCTOATENbHO BBIOMpATh OPraHU3alUIo, KOTOpas
ympasisier 3tumu cpeactBamu: CorumanbHbiii GoHn Poccun (COP, OpiBmmii [1DOP) wm
HerocynapcTBeHHbId neHcnoHHbI Goug (HI1D). [IpoBepuTh cocTOSTHUE CBOETO CYETa MOKHO
Ha caifte ['ocycnyr unu Ha odpunmansHoM caiite [IOP. Pazmep Oyaynux BBITIIAT 3aBUCUT OT
3 PEeKTUBHOCTH pabOTHI BEIOPAaHHOTO BaMU (OH/IA.

Kto numeer IIpaBO Ha HAKOIMUTCIbHYIO IICHCHUIO

[IpaBo Ha HaKONUTENIBHYIO IEHCUIO UMEIOT rpakaane P®, poausmmmecs nocae 1966 roaa, 3a
KOTOPBIX pabOoTOATENh OTYHUCIIST CTpaxoBbie B3HOCKH B nepuoa ¢ 2002 mo 2014 roa. Taxxke
HAKOMUTEJIbHASL TEHCHs (OPMHUPYETCS y YUYACTHMKOB IPOTPaMMBl T'OCYAapCTBEHHOTO
copUHAHCUPOBAHUS W >KEHIIWH, HAMpPaBUBIIUX CpPEICTBA MAaTEPUHCKOro KaluTajga Ha
(bopMHpOBaHUE IEHCUOHHBIX HAKOTUICHHH.

[Tocne 2014 roga hopMupoBaHKe HAKOMMUTEILHON YaCTH MTEHCUH OBIIIO «3aMOPOYKEHO» - HOBBIE
MOCTYIUICHUS NPCKPATUIIMChb, HO HAKOIIJICHHBIC CPCACTBA MPOAOJIZKAIOT MHBCCTUPOBATHCA U
MPUHOCUTH T0XOJ.
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Kax y3nartb, B kakom HII® HaxonaTcs Baliy neHCHOHHBIE HAKOIIJICHUS

Nudopmanuio 0 TEKyleM CTPaxOBIIUKE MOXKHO TIOJYYHTh HECKOJBKUMH YIO0OHBIMHU
criocobamu. Camblii paCIIpOCTPaHEHHBIN - 3aKa3aTh BBHITUCKY U3 UHIUBUIYaIHHOTO JIUIIEBOTO
cdeta uepe3 moprtai ['ocyciyr B TMYyHOM KaOuHeTe. Takke Bbl MOXKETE OOPATHTHCS JIMYHO B
omwkaiimmee otnenenue CouwmanbHoro ¢onga Poccum ¢ macmoprom u  CHUMIIC,
BOCITIOJI30BAThCS JIMUYHBIM KaOuHeTOM Ha oduimansHoMm caiite [IDP, Ha caiite COP umm
MPOBEPUTH IaHHBIC Yepe3 MOOMIIbHOE MIPUIIOKCHHE.

Ha caiite TI®P B paszaene «DIeKTPOHHBIE CEPBUCHDY JAOCTYIHBI OHJIAWH-UHCTPYMEHTHI MJIs
NOoJy4YeHHus 3Tod uHGopmauuu. JIs aBTOpU3alMU M 3aIIUTHI EPCOHATBHBIX JAHHBIX MPH
paboTe C 3IEKTPOHHBIMU CEPBUCAMM HCIIOJIB3YETCSl AJIEKTPOHHAS MOANUCH. B momyudeHHOi
BBINKCKE OyAET yKa3aH TEKYIIUil CTPaxOBLIMK, KOTOPBIM YIPABISET BAalllMMU NEHCHOHHBIMH
HAKOIUICHUSMHU, U CyMMa CpPEJICTB Ha BallleM CUETe.

[Ipu BO3HUKHOBEHHMH BOMPOCOB BBl MOKETe 1Moaath oOpamenue B CoruansHbiii pona Poccun
yepe3 opUIMaIbHbIN CAUT WK TIPH JIMYHOM BU3HTE.

IIpuunnel nepexona us ognoro HII® B apyrou
Huskas noxoanocts Tekymiero HII®

I'maBHBIE TOKa3aTens 3(dekTuBHOCTH PaOdOTHI (HOHIA - JTOXOTHOCTh HHBECTUPOBAHHS
NMEeHCUOHHBIX HakomieHud. Ecmu Bam tekymmi HII® mnokassiBaeT pe3ysbTaThbl HUKE
UHQIIALUY WIA OTCTAET OT APYTHX (POHIOB HECKOJBKO JIET MOJAPS, 3TO MOBOJ 33 JyMaThCsl O
CMEHe.

BaxxHo aHanM3upoBaTh HE TOJIBKO JOXOTHOCTD 32 TIOCTEIHUN TOM, HO U CPEIHIOI0 JOXOTHOCTh
3a 3-5 ner. Ha caifte lleHTpanpHOoro OaHka oOmyOJIMKOBaHBI O(UIIMAIBHBIC JTaHHBIE O
pe3yibTaTax uaBectupoBanus Bcex HITD.

HanexHoCcTh ¥ pedTUHTY IEHCHOHHBIX (DOHIOB

[Tpu BeIOOpE PoHIa 0OparaliTe BHUMaHKE Ha Psijl BAXKHBIX KPUTEPHEB HAJIS)KHOCTU. B mepBy1o
ouepenn yoeautech B yuactun HII®D B cucteme rapaHTUpOBaHUS MEHCUOHHBIX HAKOIIJICHUH.
3HaYMMbIMH (PAKTOPAMH TaKXKe SBISIFOTCA PEUTHHTH OT BEAYIIMX areHTCTB, CPOK pabOTHI HA
PBIHKE IEHCHOHHOTO CTPaxOBaHMs, 00BEM aKTUBOB I10]1 YIIPABICHUEM U KOJIMYECTBO KINEHTOB
¢donna. YUem nomnpire ¢poH paboTaeT HAa PHIHKE U 4eM OOJIBIIMM 00BEMOM CPEICTB YIPABIISIET,
TeM cTabuiIbHEee OOBIYHO ero (PMHAHCOBOE MOJI0KEHHUE.

KauecTBo 00cIy)MBaHUS U TOTIOIHUTEIBHBIEC YCIYTH

Cospemennbie HII® koHKYpUpYIOT Takke MO KayecTBy cepBuca. [IpuunHoil 11 mepexoaa
MOXET CTaTh OTCYTCTBHE yIOOHOTO JIMYHOTO KaOWHETa WJIM MOOMJIBHOTO TNPHIIOKEHHUS B
BamieM TeKkyleM ¢onne. HekoTopble KIHMEHTHI CTAJKHUBAIOTCS CO CIIOXHOCTAMHU TpU
NOJYy4YeHUH HWH(POpPMAIMM O COCTOSHUHU CYETa WJIM HEKAaYeCTBEHHBIM KOHCYJIHTHPOBAHHEM.
JlononHuUTENbHBIE CEPBUCHI, TAKKE KaK MEHCUOHHBIN KaJIbKyJSATOp, PEryJsipHasi OTYETHOCTD U
y10OHBIE KaHANIbI BBITIAT, TOXKE UTPAIOT BAXKHYIO POJIb MPH BEIOOPE HOBOTO (POHAA.

Kax mpaBuiibHO BBIOpaTh HOBBIM HETOCYIAPCTBEHHBIN TIEHCUOHHBINA (DOH/T
IIpoBepka MMIEH3UH U y4aCcTHs B CUCTEME TapaHTUPOBAHUS

B mepByto ouepenn yoeautech, uTo (HOHI MMEET JAeHCTBYIOMIYIO nHmeH3u0 [leHTpaasHoro
6anka Poccumn. Oty mH(OpMaIuio MOXHO HpPOBepUTh Ha oduuuanbHoM caiite 1[b PO B
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paznene «CyObeKThl pBhIHKA KOJUICKTUBHBIX WHBECTHIHMI», a Takxke Ha caiite [IDP, rae
pa3MenieHbl CHUCKU aKKPEeIUTOBAHHBIX (OHAOB. [l NpOBEpKHM MOXKHO HCIIONb30BATh
ANEKTPOHHBIE CEPBUCHI C MPUMEHECHUEM AJIEKTPOHHOW MOAIMCH IS MMOJYYEHUS BBIUCKH W3
peecTpoB.

Taxke BakHO, uYTOOBI BBIOpAaHHBIA (POHA OBUT YYaCTHUKOM CHCTEMBl TapaHTHPOBAHUS
IICHCUOHHBIX HAKOIUIEHUI. JTO o0ecrneunBaeT COXpaHHOCTb CPEACTB Jaxe Ipu OaHKPOTCTBE
HII®. Peectp yuacTHUKOB cuCTEMBI JOCTyleH Ha caiite LIb PD n AreHTcTBa 110 CTpaxOBaHUIO
BKJIQJI0B.

Amnanus peiiTuara GMHAHCOBON HAEKHOCTU

[Ipu BeIOOpe HII® wu3yunTe ero peUTUHT HAASKHOCTH, TPUCBOCHHBIA BEIYITUMHU
pelTHUHTOBBIME areHTCTBamMHu. B Poccum Hambornee aBTOPUTETHBIMH SIBJISIOTCS areHTCTBA
AKPA u «3xcnept PAy. [lpeamnodrutenbHO BEIOMPATh (GOHIBI ¢ PEUTHHTOM HE HIDKE TUA W
A-(RU). dannsie o peiituHrax pasmenieHsl Ha caiite [IOP u opunmansHbIx caiiTax camux
b oHI0B.

PeiiTuHr oTpaxkaer crmocoOHOCTH (POHIA BBIMOJIHATH CBOM 0053aTENbCTBA U MPOTUBOCTOSTH
PBIHOYHBIM pUCKaM. YeMm BbIlle peHTHHT, TeM HaJekHee (QOHI ¢ TOUYKH 3PEHUS SKCHEPTHOM
olLleHKH. /[ momy4yeHus noaHoi nHpopMaIy 0 peUTHHraX Ha AJIEKTPOHHBIX pecypcax 4acTo
TpeOyeTcsi aBTOPH3anus ¢ UCTIOIb30BaHUEM dIICKTPOHHOH ITOIIHCH.

CpaBHeHnue noxoaHoctu paznnyasix HIID

JloxoaHOCTh MHBECTUPOBAHUS MEHCUOHHBIX HAKOIUIEHWH - OJMH M3 KIIFOYEBBIX IMAPAMETPOB
npu Bbibope HIID. BaxxHo cpaBHMBATH MOKA3aTeNM 3a JUIMTENbHBIA 1eproa (MUHUMYM 3-5
JIET), a HE TOJBKO 3a mocieanuii roa. Ha caitte [IOP un odunmanbHbIX caiTax MEHCHOHHBIX
(G OHIOB pa3MeNIaeTcsi CTAaTUCTHKA O JIOXOAHOCTH 32 pa3HbIe TIEPUO/IBI, UTO TTO3BOJISET CACIATh
00BEKTUBHOE CpaBHEHUE.

Jns ynobcTBa aHanmuM3a MOXHO HCIOJB30BaTh 3JIEKTPOHHbIE cepBUCHl cpaBHeHuss HIID,
JOCTYITHBIE Ha CHELMAIU3UPOBAHHBIX opTanax. CTaOUIbHAS 1OXOIHOCTh BhIIIE HH(IIALUN HA
NPOTSDKEHUH HECKOJIBKHUX JIET SBISIETCS XOPOILIMM HHIUKATOPOM 3()(HEKTUBHOTO YIIPABICHHS
CpEICTBaMHU.

Bunb nmepexona Mexay EHCUOHHBIME (OHIAMU

3aKOHO/IATENBCTBO MPEAYCMATPUBAET JIBE€ BO3MOKHOCTH MEPEBOJA HAKOIJICHUI: CPOYHBIN U
JIOCPOYHBIN IEPEXOL.

CpouHblii iepexo/1 (TTo UCTEYCHUH S JIET)

CpouHblii iepexo1 - HanOoJiee BBITOIHBIM BapUaHT CMEHBI cTpaxoBiiuka. OH mpeamnoisaraet
MIePEBO/I NIEHCUOHHBIX HAKOIUIEHUH MO UCTEUEHUH MATUIIETHETO TEPUO0/1a HAXO0KICHHS CPENICTB
y TEKyILEero CTpaxoBIIMKa. ['JTaBHOE MPEMMYIIECTBO 3TOTO crocoba - coxpanenue 100%
HAKOIJIECHHOTO MHBECTUI[MOHHOTO 10X01a. PaKTUUECKUI NEPEBOJI CPEACTB OCYIIECTBIISAETCS
1o 1 MapTa roza, cienyroIero 3a roJoM 1ojia4yu 3asBieHus. BaxkHas 0cOOEHHOCTB: 3asIBICHUE
0 CPOYHOM TEPEX0JI€ MOXKHO TIOIaTh B JIIOOOH MOMEHT, HO (DAaKTHUYECKUI TIEPEBOT HAKOTIJICHUH
MPOU3O0KIET TOJBKO Yepe3 5 JeT mocie mocieaHei ¢ukcanuu. Takoil Moaxoj MO3BOJISET
MOJIHOCThIO COXPaHUTh HAKOIUICHHBI HMHBECTULIMOHHBIA 10X0A Osarogaps cOOIIOACHHIO
NSATHJIETHETO IUKIJIA (PUKCAIIMH, YCTAaHOBICHHOTO 3aKOHOIATEIILCTBOM.

JlocpouHblii Iepexo/1 (10 uCTeYeHUs S-JIETHEr0 CPOKa)
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I[OCpO‘-IHBIfI nepexo nmpeanojaaract CMCHY CTpaxoBIIMKaA 1O UCTCUYCHUS IIATUIICTHETO IICpHUoaa
U CBS3aH C onpeeseHHbIMU (PMHAHCOBBIMH pruckamiu. [Ipu BeIOOpE ATOro BapuaHTa CpeacTBa
NEepealoTCsT HOBOMY CTPaxoBIIMKY 10 | MapTa roja, CleAyIOIIero 3a TroJO0M IOJadyu
3asBiieHus. Ecim cmena HII® mpoucxomut paHee, 4emM 4yepe3 S JET C JaThl MOCIEIHETO
nepexoaa, BbI TCPACTC I/IHBGCTI/II_[I/IOHHI:II\/'I J0X0nH, HOJIy‘-IGHHBIfI C MOMCHTa MPCAbIAYLICTO
nepexoza. [Ipu HeGmaronpusATHON PEIHOYHOM CHUTYallud BO3MOKHO K€ YMEHBITICHUE O0ITIeH
CYMMBbI BalllnX NCHCUOHHBIX HAKOIUICHUH 3a CYET MMOJIYYCHHOT'O yGBITKa OT MHBCCTUPOBAHMUHL.
[ToaToMy AOCPOYHBIN Mepexoj]] ONmpaBJaH TOJIbKO B HCKIIOYUTENIBHBIX OOCTOATEIhCTBAX,
Harpumep, pH KPUTUYECKH HU3KOH JJOXOIHOCTH TeKyIIero (POH/a WM SBHBIX PHUCKaX OT3bIBa
y HEro JUICH3UH.

CpaBHeHuE CPOYHOTO U JOCPOUHOTO Iepexoaa
[TapameTtp CpouHblii iepexon JlocpouHbIii epexo

Cpoxku mepeBoma Yepes S5 ner mocine J[o 1 mapra cienyroiero roga
CpEeACTB MOCJIETHEN CMEHBI

Coxpanenue Coxpansiercst HOTHOCTbI0  MoOKeT OBITh YTpaueH

10xo01a

DrHaHCOBbIE MuHuMasnbHbIE Boicokue

pHUCKH

ITopaua Yepesz l'ocycnyru mnm auyno B COP
3as1BJICHUS UYepes ['ocycnyru unu auuno B COP

[Tomarosas nacrpykuus nepexona us HI1® 8 HITD
[Iar 1: 3akmrouenue norosopa ¢ HoBeiM HITD

[lepBbiM nesiom BbIOepHTE HOBBIM (GOHI M OGOPMHUTE C HUM JIOTOBOpP 00 00s3aTenbHOM
neHcuoHHoM ctpaxoBanuu (OIIC). st opopmiieHus noroBopa moTpeOyeTcs: MpeaoCTaBUTh
nacnopt rpaxkaannHa P®, CHWIC u 3anonHuTh 3asBieHue 1o (opme, IpeaocTaBlIseMon
dboHIOM.

Uctounux:freepik/ru.freepik.com

OdopmMuTh 1OTOBOP MOKHO HECKOJBKUMH CIIOCOOAMH: JIMYHO TMOCETUB O(UC BHIOPAHHOTO
HII®, yepe3 ynoJHOMOYEHHOTO MpeACTaBUTENS (POHAA WIM JAUCTAHLIMOHHO 4epe3 JIMYHBIN
kabunet Ha caiite HI1®, ecu GpoHx mpemocTaBIseT Takyro BO3MOKHOCTD. [locie odhopmitenns
JIOTOBOPA BHI MOJIYYHTE CBOM IK3EMILISIP C YHUKATHLHBIM HOMEPOM, KOTOPBIH MTOHAI00UTCS TIPpU
nogaue 3asBieHus: B Counanbubiii houa Poccun.

[ar 2: ITonaya 3asBienus o nepexoje B COP

[Tocne oopmitenns norosopa ¢ HoBeiM HIID crexyronum marom OyeT moaath 3asBICHUE O
nepexoje B CoumanbHbiii GoHa Poccun. To MOXKHO cenaTh TpeMsi OCHOBHBIMH CIIOCOOaMHU.
[Tpu nuanom Bu3uTe B otaenenrne ComuansHoro Gonaa BossMute ¢ codoit macmopt u CHUJIC,
3aI0JIHUATE 3asBJICHUE HETIOCPEACTBEHHO HAa MECTE, YKa3aB HOMEp 10rosopa ¢ HoBsIM HIID u
BBIOpaB THUI Tiepexojia (CpOvHBIA WM JOCpouHbI). Hambosee ymoOHBIM BapuaHT -
UCIoNb30BaHue nopraia ['ocyciyr, riae nocie aBTopu3alii HyKHO HAUTH COOTBETCTBYIOIIYIO
YCIIyTY, 3alOJHUTH 3JIEKTPOHHYIO GopMy ¢ naHHbIMH HOBoro HII® u moanucars 3asBieHue
DIIEKTPOHHOH MOAMKUCHIO. B HEKOTOPBIX pernoHax TakXke JOCTYICH BApHAHT OOpaIleHuUs yepe3
M®II, roe mocie NpeabsABICHUS ITOKYMEHTOB BBl 3alOJHHUTE 3asBJICHHUE C IOMOILIBIO
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cnenuanucra nentpa. Ooparute BHUMaHUE HAa BA)KHOE OTPaHUYCHUE: 3asBJICHUE HEOOXOIUMO
1oJaTh He mo3aHee | gexadps TeKyIero roja, MHa4Ye mporeaypa nepeBoja B 3 TOM TOly CTaHET
HEBO3MOXHOI.

[IIar 3: I[IpoBepka cTaryca 3asBICHUS

[Tocne momaum 3asiBIEHUS BaXXHO KOHTPOJIUPOBATH €0 PACCMOTPEHHE. ITO MOXKHO CHENATh
yepe3 JUYHBIN kabuHeT Ha caiite ConuansHoro ¢onma Poccuu, moprane ['ocycnyr wnm Ha
caiire II®OP, rne oToOpaxkaeTcst akTyalbHbBIH cTaTyc 00pabOTKM Bamiero 3asBieHus. Kpome
TOTO, uepe3 2-3 HeJleu Moce MOJauH 3asBJICHUS MOKHO TTO3BOHUTD B CortnanbHbIi GoHT a1s
yTouHeHus: uHpopMmaruu. l[lpu oTmpaBke HOKyMEHTOB uyepe3 mopTan [ocycnmyr Bam
noTpedyeTcsl AJIEKTPOHHAsT MOANUCH JI 3aIIUIICHHOIO B3aUMOJIEHCTBUS C IMEHCHOHHBIM
dournom. CommanbHbiii Goua Poccuu paccmarpuBaer 3asBieHHs 10 1 MapTa CIEAyIOLIETO
roja. [Ipu MoI0XKUTENbHOM pelIeHUH Ballld IEHCUOHHbIE HAKOIJICHHs! OyIyT MepeBeCHbI B
BeIOpanHblii HITOD.

Pucku u morepu npu nocpounoit cmene HIID
Pacuet BO3MOKHBIX MOTCPb MHBCCTUIITMOHHOTO JOXO0a

[Ipu mocpouHoM mepexojie (10 UCTeUeHUs MATUIIETHETO cpoka) u3 omHoro HII® B mpyroit
3aCTPaxOBaHHOE JIMIIO TEPSET BECh JAO0XOJ, HAYMCICHHBIM C MOMEHTa MocieaHell (ukcarun
HakoIuleHn!. PUKcanus IPOUCXOAUT KaKIble 5 JIET ¢ MOMEHTA BCTYIUICHHS B CHILy IOTOBOpa
C TEKYLIUM CTPaxXOBILIMKOM MJIM C JaThl Iociaeanero nepexona. Ha caire IIOP npeynaratorcs
KAJIBKYJISITOPBI U1 OLICHKH IMMOTEHIMAIBHBIX IIOTEPb.

ITpumep:

NBanoB A.A. nepemen B HII® «A» B 2020 roxy ¢ cymmoit 300 000 py6naeit. K 2023 rony
Onarogapst ”HBECTUIIMOHHON nestenbHoCcTH HITD Hakommenus Beipocnu 10 345 000 pybneit
(mpupoct 45 000 py6neit). [Ipu mocpounom mepexone B 2023 roxy B HOBBIM (GoHA OyaeT
nepeBenieHa Tosibko cymma 300 000 py0ueit, a moxon B pazmepe 45 000 pyoieit Oynet noTepsH.

Yem Onmke mara mepexona K CICAyIONIeH NATUIETHEN (UKcAIuu, TeM OOJIbIIEe MOTYT OBITh
HOTepI/I. OCO6€HHO 3aMCTHBI OHU Ha JJINTCIIBHOM I‘OpI/IBOHTe HaKOIIJICHUA, KOrJa TepHeTCH HEC
TOJIBKO CaM JI0XOJ1, HO ¥ BO3MOXKHOCTh €T0 JaTbHEHIIero HHBeCTUpOoBaHUs (9P PEKT CI10KHOTO
MPOLICHTA).

Kak n30exarh moTepu HaKOIUIEHHOTO J0X0/a

UtoObl HE TOTEpATh MHBECTUIIMOHHBIN aoxox mpu cMmene HIID, BakHO HCIONB30BaTh
HECKOJIbKO cTpareruii. Hanbosee HafexKHBIN cmocod - AOXKAAThes MSATHICTHEH (UKcaluu U
MoJaTh 3asABJICHHE O Tepexojie (He JOCPOYHOM), KOTOPhIH OyleT peayin30BaH M0 UCTCYCHUH
MSATUIETHETO nepuojia. Takxke BaXKHO Y3HATh TOYHYIO 1aTy OCIEAHEH (PUKCAIIUU JOXOIHOCTH,
HalpaBUB 3allpoc Ha BBINMUCKY u3 JjmieBoro cuera B ComumanbHbid GoHn Poccum wnmm
oOparuBmmmch HernocpeacTBeHHo B Baml Tekymuid HIID. C 2019 roma CoumanbHblii GoHA
Poccun wmHbopMupyeT rpakgaH O BO3MOXKHOW TMOTEpe WHBECTHUIIMOHHOTO J0X0Ja IpHU
JIOCPOYHOM TEPEXOJ€, YTO MO3BOJSET MPUHSTH B3BELUICHHOE PEIICHHWE Ha OCHOBE TOYHOM
CYMMBI IOTEHIIUAIBHBIX TOTEPb.

Brl MOkeTe o1aTh 3asIBICHUS O TIepeXo/ie U3 oHOTo (GoHAa B Ipyroi uepe3 mopran ['ocycmyr
uiu B mrooom otaenennu CoruansHoro ¢ponma Poccun.
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Cutyanuu, Korja J0CpOYHbIi epexo MOXKET ObITh ONpaBAaH

B HeKOTOpBIX cilydasx JOCPOUYHBIN MEPEX0] MOXKET ObITh pa3yMHBIM peIlIeHuEM, HECMOTPS Ha
puck norepu noxona. Ecinu Bam texymmii HIID nokassiBaeT OTpULIATENBHYIO JOXOJHOCTb
HECKOJIBKO JIeT TOJPSA WM JOXOJHOCTh 3HAYUTENbHO HIDKE HHQIALWHU, HajbHeiiee
npeObIBaHNE B HEM MOKET MPUBECTH K eIie 0oNbpImM noTepsM. [lpu Hanumauu nHGopMaIiu o
npobiemMax ¢ ycTonuuBOCThIO Tekymero HII®D, moHmwkeHnn ero pedTuHra HaJaeKHOCTH WITH
yrpo3e OT3bIBa JIMIIEH3UHU, JOCPOYHBIA TIE€PEXO0Jl CTAHOBHUTCS MEPOWM 3allUThl BaIlIMX
HakoruieHuid. Ha caitte TIOP u psAna aHadIUTUYECKUX AareHTCTB Pa3MEIICHbl PEUTHUHTH
HAJIC)KHOCTH MIEHCUOHHBIX (DOH/IOB, KOTOPHIE MIOMOTYT BaM B MPHUHATHH pelieHus. B peakux
CIIy4asiX pa3HHIA MEXAY JTOXOAHOCTHIO TEKYIIEro U HOBOTO (POHIA MOXKET KOMIIEHCHUPOBATh
MOTEPI0 THBECTULIMOHHOTO JOXO0/1a B MEPCIEKTUBE 2-3 JIeT.

Ecnu BbI pemiiin cMeHUTh (OHJ JOCPOYHO, MOXKETE MOAATh COOTBETCTBYIOLIEE 3asBICHUE B
Commansubiii pona Poccun uepes [N'ocycnyru, MOL wnu npu THYHOM BU3HTE.

Kak gacto moxxHO MeusaTs HITD
3aKOHOAATEIbHbIE OTPAHUYEHUS HA CMEHY CTPaXOBLIMKA

3aK0H IMO3BOJIIET MEHSTh CTPAXOBIIHMKA MO 005S3aTEILHOMY MEHCHUOHHOMY CTPaxOBaHUIO HE
yaie OJHOTO pasa B roJl. AKTyalIbHYI0 HH(OPMAIHIO O IPaBUIax Mepexoa Mexay GoHIaMu
MOXHO HaiTH Ha caiite [IDP B paznene «3akOHOIATENBCTBOY.

Kak ynomuHanoch paHee, BO3MOXHBI JIBa THINA IE€peBOJa HAKOIUIGHWH: CpOUHBIH (C
COXpaHEHHEM JI0X0Ja Yepe3 5 JIET) U TIOCPOUYHBIN (B CIEAYIONMIEM IOy ¢ BO3MOXKHOU MoTepeit
noxoxna). Ilogaya 3asBienuit nomyckaercs a0 1 gekaOpst Tekymero roxa. Ilpm Hammuum
HECKOJIbKUX 3asIBIICHUIN B T€UeHUE roAa OyIeT paccMaTpUBAThCs TOJIBKO MOCIEAHEE U3 HUX.

UTo0bl MOXYYUTH MOAPOOHYI0 MH(GOPMAIMIO O MPOLEAYpe MEPexoaa, MOXKHO OOpaTUThCI K
3JIEKTPOHHBIM KOHCYIbTaHTaM Ha caiite [IOP wnmn Bocnonb30BaThCA OHJIAWH-4aTOM Ha caiTax
CaMMX TIEHCHOHHBIX ()OHJOB. Bo MHOTMX ciy4asx A MOJY4YEeHHUS NEPCOHATM3HPOBAHHOM
KOHCYJIbTAIlMH MOTPeO0yeTCs NCIOIb30BATh AIEKTPOHHYIO MOAIMKUCH.

OnTtumanbHas nepuogu4HocTb cMeHbl HITD

C >KOHOMUYECKOW TOYKU 3PEHUS ONTUMAIbHO MEHSTh CTPaxOBIIMKA HE Yallle OJHOro pasza B
nATh JieT. Takas nepruoAUnYHOCTh MO3BOJISIET COXPAHUTh BECh HAKOIUICHHBINH JOXO0/, M30eXaThb
MOTEPh OT YaCTHIX MEPEXO0J0B M OOBEKTUBHO OICHHUTH 3(PPeKkTUBHOCTH padoThl ¢oHma. Ha
caure IIOP pasmenieHbl METOAUYECKUE PEKOMEHIALUU 10 ONTUMAJIBHOW YacTOTE CMEHBI
MEHCUOHHBIX (DOHIOB.

Yacras cmena HII® (exxeromno wim pa3 B 2-3 roga) MOKET HPUBECTH K 3HAYUTEIHHBIM
oTepssM HU3-3a HemoidydeHus jgoxoxa. Kpome Toro, mnpu JIOCpOUHBIX Iepexojax
3aCTPaxOBaHHOE JIMIIO HECET PHUCKHU, CBS3aHHbIE C KOJEOAHMSMHM pPBIHKA U BO3MOXHBIM
OTPHLIATENIBHBIM PE3yJIbTaTOM MHBECTUPOBAHMSL.

He Toporurecs mensits HII® Ha 0cHOBaHWYM KPAaTKOCPOUHBIX MOKAa3aTeNei JoxoaHocTH (3a 1-
2 rona). I[leHCHOHHBIE HAKOIUICHUS - JOJITOCPOYHBIM HHCTPYMEHT, U UX 3(P(HEKTUBHOCTH
CJIelyeT OLICHUBAaTh Ha TOPU30HTE MUHUMYM 5-10 7eT.

Kaxk oTcrnexxuBarh MATHICTHHIN UK (PUKCAIMH T0X0/a

Jns a¢exkTrBHOrO yrpapieHHs] CBOUMHU NEHCHOHHBIMU HAaKOIUICHUSIMH Ba)KHO 3HATh JaTy
nocyienHen pukcanuu 10XoAa W OTCICKHBATh MATUICTHUN UK. CaMblid MPOCTON CIOCO0 -
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HaIpaBUTh 3aMPOC U MOJYUUThH BBIMUCKY U3 UHAUBHUAYAJIbHOTO JUIEBOTO CUETa Yepe3 mopTal
['ocycnyr, B otnenenun CorumansHoro ¢ouaa Poccuu, yepes odurmansabii cat [1OP nmn
yepe3 JNUYHBIN kaOuHeT Ha caiite CDP. B Beimucke comepkutcs MHPOPMAIUS O TEKyIEM
CTpaxoBILUKE U JaTe Havyaja GOpMUPOBAHUS HAKOIUICHUH y HETO.

Uctounux:freepik/ru.freepik.com

Taxoke BbI MOXETE T0J1aTh 3anpoc Hanpsmyro B Tekymmii HIID gyepe3 nuuubiii kaOWMHET Win
pu JinuHoM Busute. Ha caiite IIOP npencrasiieHsl OHIIaWH-KAJIBKYJIATOPSI U pacdeTa 1aThbl
cienyromeld ¢uKcalnu, WX HCIOJIb30BaHUE TpeOyeT HaJIuuus 3JIEKTPOHHOM MOANUCH IS
0e30MacHOTr0 JO0CTyMma K TEPCOHANBHBIM JaHHBIM. [Ipu momaye 3asBIEHUS O JOCPOYHOM
nepexone ConmanbHbli GoHA Poccum 00s3aTebHO MPEIOCTaBUT BaM HH(POPMALMIO O
BO3MOYKHBIX MOTEPSIX.

UYro nenatb, €ciid Bl nepeayMasid MmeHaTh HI1D
Hozlaqa YBGI[OMHGHI/I}I 06 OTKa3€ OT CMCHBbI CTanOBH_II/IKa

Ecnu BbI pemniiu octatbes B TekyuieM HITD nocne nogaun 3asBiIeHUs O IEPEXOE, OTIPABHTE
yBEIOMJICHHE OO0 OTKa3e OT CMEHBI CTpaxoBiuka. [Ipy nuYHOM BU3HTE B OT/CICHUE
CommaneHoro ¢ouga Poccum Bo3sMmuTe ¢ coboit macmopt m CHUJIC, 3amomauTe dopmy
yBepoMieHus: 00 oTkaze. MHbopMaIuio o JTOKaTbHBIX OTJCICHUSIX MOXHO HAaWTH Ha caiiTe
[1DP.

Y no6Hee BOCTI0NIb30BaThCs MOpTaioM ['ocyciyr, rie mocjie aBTopru3aluy HyKHO HallTH yCIIyTy
«Ilogaua yBenomieHus 006 0TKa3e OT CMEHbI CTPaXOBIIUKA, 3aIIOJTHUTh AIEKTPOHHYIO (popmy
U MOANNCATh €€ C IOMOIIbIO 3JEKTPOHHON MOJNMCH. B HEKOTOpBIX pernoHax 3TOT BOIPOC
pemaercs yepe3s M®LI, rae nocie npeabsBIeHNUsS JOKYMEHTOB BBl 0pOpMIIIeTE YBEAOMIICHHE
C TIOMOILBIO CTIELUATIHUCTA.

B yBenomiieHun yKaXuTe NMEpCOHAIBHBIE TaHHBIE, PEKBU3UTHI OT3bIBAEMOTO 3asBJICHUS H, 110
KeNaHHIo, TPUYMHY OTKa3a. Bamm nanuelie OyyT npoBepensl o 6a3zam [TDP s uckiroueHus
OLIMOOK.

Cpoku 0T3bIBa 3asBJICHUS O NIEPEXOJIE

HampaButh yBenomieHue 06 oTkaze MOXHO TOJIbKO 110 31 mekalOps rojga momayu 3asiBICHUS O
nepexoe. [locne 3Toi 1aThl 0TO3BaTh 3asBJICHHE HEBO3MOXKHO.

HpI/I HCECKOJIBKHUX 3asdBJICHHUAX O IEPEXO0AC€ Bbl MOXKCETC OTKa3aTbCd OT BCCX Cpa3y HIU OT
KOHKPCTHOT'O 3asBJICHUA.

[Tocne ob6pabotku yBemomiueHus ConuanbHbli (GoHn Poccum aHHyIMpyeT 3asBICHHE O
Iepexoe, U Ballll HAKOIUIEHUs OcTaHyTcs B TekymeM HITO.

3aKkiIroueHue

CMeHa HerocyaapCTBEHHOTO TEHCHOHHOTO (OHAA - 3TO BaKHOE pEIICHUE, BIMAIOLIEe Ha
pasmep Oynymei neHcun. Creayst MHCTPYKIUSIM B OTOW CTaThbe, BbI CMOXKETE IEPEBECTH
HaKOIIJICHUs B HOBBIH (hoHI 6€3 moTepb.

ITepen cmenoit HII® u3yunTte mokaszaTean HAIEKHOCTH U JOXOJIHOCTH, MMPOBEPHTE HATUUUE
JHMIIEH3MM M YyYacTUe B CHUCTeMe TrapaHTupoBaHus. llposepsiite 3Ty uHpopmanuio Ha
opunmansubix caitax [IOP u Ilentpobanka. Mcmomp3yiTe 3JIEKTPOHHYIO TOAMKUCH IS
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3aMIUIIEHHOTO IOCTYIIA K CBOUM JaHHBIM. ONITUMAaIbHO MEHATH (DOHI HE Yalle pasa B IMsITh JeT
JUTSl COXpaHEHUsT HAaKOIJIEHHOTO JI0X0/1a.

[Ipouecc nepexona BkirouyaeT 1orosop ¢ HoBbIM HII® u nopauy 3asBienust B CouuanbHbIN
dona Poccun no 1 nexabpsi. Ecnu BeI mepeaymaini, MOKHO TOJIaTh yBEAOMIIEHHE 00 OTKa3e 10
31 nexabps. PerymapHo orcrnexwuBaiite mokaszatenu Bamero HII® dyepe3 odunmanbHbie
HMCTOYHHKY - caThl LlenTpobanka, [IOP u odurmanpabie caldiThl caMux (OHIOB.

I'pamoTHOE ympaBieHWE NEHCHUOHHBIMH HAKOIUIGHHMSIMH - BIIOXKEHHE B Bamie Oymymiee.
[IpuHuMaiiTe B3BEIICHHBIC PEIICHHS HA OCHOBE JIOCTOBEPHOW WH(OpMAaIMu, 4ToOBI Bala
HaKOIUTEJNIbHAS TEeHCHs paboTaia MaKCUMaIIbHO 3((EKTUBHO.

Yacro 3amaBaeMble BOIIPOCHI
Mo>kHo 1 IepeBecTH HakonuTenbHyo nencuto u3 HII® B HIT® 6e3 notepu noxona?

Jla, MOXHO TepeBeCTH HAaKOMUTEIbHYIO MEHCHIO 0e3 MOTepu J0X0/a, UCIOJIb3Ys MEXaHU3M
CpOYHOI'0 MmCpexoJa HJIU BbDKIAB 5 Jer ¢ MOMEHTa HOC.HGI[HGI‘;I CMCHBI CTpPaxOBIIHKA.
[ToapoOHBIE MHCTPYKIIMU O MPOIIEAYPE TIepexoaa pa3menieHsl Ha caiite [IOP u odurmanpHbIx
caifTax HEerocyJJapCTBEHHbIX IEHCUOHHBIX (DOH/IOB.

[Ipy 1OCpOYHOM IEpexOole BBl PUCKYETE MOTEPSATh BECh J0OXOJ, HAKOIUICHHBIA C MOMEHTa
nocienHeit ¢ukcanuu. [Tostomy mmanupyiite cmeny HII® ¢ ydyerom HSATHIETHEro LUKIA
dbuKcanuu J0X0/Ja, YCTAHOBJICHHOTO 3aKoHOmaTenbcTBOM. Ha caiite I[IDP pmoctymubi
AJIEKTPOHHBIE CEPBHCHI, MO3BOJISIONINE ONPEICIUTh ONTHMAJIBHOE BpeMs JUIsl CMEHBI (OH/A,
UX HCIOJIb30BAaHME YacTO TpeOyeT Haluuus SJIEKTPOHHOM MOAMMCH JUIsl  3allUTHI
NEPCOHAIBHBIX JaHHBIX.

Bl MoXxeTe moaath 3asBiaeHHE 0 iepexoze B aoboe otaenenue ComuansHoro ¢pouaa Poccun
HC3aBHUCHUMO OT MCCTa KUTCJIbCTBA UJIN peFI/ICTpaI_[I/II/I.

Kak y3Hath, B kakoMm (OoHAE HAXOAATCS MOM HAKOTUICHHS ?

Wudpopmanmio 0 TEKyleM CTPaXxOBIIMKE MOXHO TOJIYYUTh HECKOJBKHUMH YIOOHBIMHU
cnocobamu. CaMblif paclIpOCTPAHEHHBIN - 3aKa3aTh BBINUCKY U3 MHAWBUIYAIBHOTO JIULEBOTO
cuera yepe3 noprai ['ocyciyr B inyHoMm kaOuHere. Takxke Bbl MOKETe OOpPATUTHCS JIUYHO B
ommxkaiimee otaeneHue CommanbHoro ¢ouma Poccum ¢ macmoprom u  CHUIJIC,
BOCIIOJIb30BaThCs JIMUHBIM KaOuHEeToM Ha odunmanbHoM caiite I1OP, na caiite COP nnm
IPOBEPUTH JIaHHBIE Yepe3 MOOMIIBHOE MTPUIIOKEHHUE.

Ha caiite II®P B pa3gene «OneKTpOHHBIE CEPBUCHI» TOCTYIHBI OHJIANH-MHCTPYMEHTHI IS
HOJy4YeHUs 3TOM MHpopmauuu. s aBTOpU3aluU U 3aIUUThl MEPCOHAIBHBIX JaHHBIX IMPH
paboTe ¢ 3JIEKTPOHHBIMU CEpBUCAMM HCIOJIb3YETCs 3JEKTPOHHAS MOANUCH. B moiyueHHOMH
BBINKCKE OyAET yKa3aH TEKYLIU CTPaxOBLIMK, KOTOPBIM YIPABISAET BalllUMU NEHCHOHHBIMU
HAaKOIUICHUsIMH, U CyMMa CPEJICTB HA BAILIEM CUETE.

Kakne nokyMeHTbl Hy)HbI 1)1 niepexoja u3 onHoro HII® B npyroit?

Jns nepexona uz onnoro HII® B npyroit Bam moTpeOyroTCst onpeieNeHHbIe TOKYMEHTHl Ha
pasHbeIX »Tamax mporecca. [Ipu odopmnenun moroBopa ¢ HOBeIM HII® Heobxommmo
npenoctaBuTh nacnopt rpaxaanuHa PO, CHUJIC u 3anmosHuTh 3as8BIEHHE O JOTOBOPE IO
dopme donma. OOpas3ibl AOKYMEHTOB W OJaHKM 3asBJICHHM YacTO pa3MEIICHbl Ha
odurmansHeix caiitax HI1® u Ha caiite [1OP.
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s momaum 3asiBiieHus o mepexone B CorumanbHbiil poHn Poccnn moHamoOsSTCs macmopr,
CHUJIC u nannbie nmoroBopa ¢ HOBeIM HII® (Homep m mara odopmienus). Eciu BbI
IUTAHUPYETe TOJaTh 3asBICHHE depe3 MopTal [ ocyciyr, TOMOTHHUTEIHHO MOTpedyeTcs
HaJM4he YCWJICHHONW KBATM(UIUPOBAHHON AJICKTPOHHOW TMOAMUCH JUISl YJIOCTOBEPECHHS
AJIIEKTPOHHOIO JOKYMEHTA.

Ectp mu paznuna mexay HII® u COP ¢ Touku 3peHuss HAKONUTEIbHOU NEHCUn?

Mexny HerocynapcTBeHHbIM NeHCHOHHBIM (oHaoM (HIID) n CommansusiM ponmom Poccun
(COP) umeroTcs 3HAYUTENBHBIC PAa3IMuUs B YIPaBICHWW HakonmuTenbHOW meHcued. HIID
SBIISIIOTCS. KOMMEPYECKHMHU OpraHMU3alUsMHU, KOTOpble MOTYT Mpeiaratb 0ojiee BBICOKYIO
JOXOJTHOCTh Onarogapss Oojiee THOKMM HMHBECTHIIMOHHBIM CTpaTerusiM. AKTyallbHYIO
uH(OpPMAIIUIO O JTOXOAHOCTH MOXXHO HaiTh Ha caiite [IOP u odpunumanbueix caiirax HI1O.
CDP, Oymyun TOCYAapCTBEHHOW OpraHW3alMei, TNPHUICPKUBACTCI KOHCEPBATUBHON
UHBECTULMOHHOW TIOJMUTUKU, TJ€ CpeacTBamMu ¢akThuuecku ympasiaser BOB.PO kak
roCyJJapCTBEHHAs yIPABJISIONIAS KOMITAHMUS.

HGI‘OCy,Z[apCTBeHHBIe (bOH,Z[BI 4aCTO NpCHOCTABIIAIOT AJOIMOJHUTCIBHBIC CCPBHUCHI, TAKHC KakK
JIMYHBIN KaOMHET C pacIIMPEHHBIM (PYHKIIMOHATIOM, MOOUJIbHBIE TPHIIOKEHUS U TIEPCOHATIbHBIE
KOHCYJbTAIMH. J{J1s1 TOCTyIa KO MHOTMM OHJIaiH-CepBUCAM TPeOyeTCs SJIEKTPOHHAs MTOATHUCH.
Baxno ormeruts, yto u HII®, 1 COP BXomdaT B CUCTEMY TapaHTHUPOBAHUS MEHCHOHHBIX
HaKOHHeHHﬁ, 4qTo O6€CH€‘-II/IBaeT COXpPAaHHOCTb CpPCACTB HC3aBUCUMO OT BBIGpaHHOI‘O
CTpaxoBILHKA.

Uro Oyaer ¢ Moeii HakonuTeNNbHOU nieHcuel, ecniu HII®D noTtepsier numeHs3uio?

B cimywae ecnm  HerocygapCTBEHHBIM TIEHCHOHHBIM (OHMA, YNPaBIAIOMMA BalluMHU
HAKOIUICHUSIMHU, MOTEPSET JUICH3UIO, BAIllM CPEICTBA OYIyT aBTOMATUYECKH MEPEBEICHBI B
Conmanbubiii ponn Poccun. [1pu aTom rapantupyercst coxpanHoctsb 100% Bammx cTpaxoBbIX
B3HOCOB. MH(DopMaImio o TeKymiem craryce (OHI0B MOKHO poBepuTh Ha caiite [IOP nnmm Ha
odpunmansHoM caiite banka Poccum.

Ecnu Bamr HII® Obul y4acTHUKOM CHCTEMBI TapaHTUPOBAHMS NMEHCHOHHBIX HAKOIUICHUH (a
OONBIIMHCTBO JEHCTBYIOIIMX (OHIOB BXOIAT B 3Ty CHCTEMY), TO TaKKE TapaHTUpPyeTcs
NOJIHAsE COXPAHHOCTb MHBECTHIIMOHHOTO aoxoxaa. IlpoBeputh yuactue (oHIa B cucTeMe
rapaHTUpPOBAHUS MOXKHO Ha caiite [IOP u AreHTcTBa MO CTPaxOBaHUIO BKJIAIOB.

ITocne aBromarmueckoro mepeBoja cpeinctB B CouumanbHblii (oHI Poccum Bbl momydute
COOTBETCTBYIOILIEE YBEIOMIICHHE. B nanpHEieM Bbl MOKETE MOJAaTh 3asBICHHUE O IIEPEXO0IE B
npyroit HII® no cBoemy BBIOOpY, CleAysl CTaHIAPTHOW MPOLEAYype MepeBOoAa MEHCHOHHBIX
HAKOIICHWH, OMMMCAaHHOW BbIlIe. J[JIs 3amuIeHHON o/1auu 3asBJICHUS OHJIAWH MOTpeOyeTCs
AJIEKTPOHHAS IOJIIUCH.

https://www.papabankir.ru/tips/kak-perejti-iz-npf-v-npt/
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Frank Media, 23.05.2025, Bsiyecnae [lycaneee noOKUHysn nocm
2eHodupekmopa «la3¢ghoHOa neHCUOHHbIe cbepexxeHus1»

Bsiuecnae [ycanees 3aHsi1  OO/MDKHOCMb — 2eHepasibHo20  dupekmopa
aspezaamopa nymewecmeut Tutu.ru, cnedyem u3 0aHHbix « CITTAPK-UIHmepgbakcy. C
aszycma 2024 200a OH 803251a8s1551 He2ocy0apcmeeHHbIU NneHCUOHHbIU ¢poHO (HI®D)
«a3QpOHO NeHCUOHHbIE HaKOMAeHUs».

Xots B cucreme B «CITAPK-UMaTepdakce» lycaneeB mpoaoinKaeT YUCIUTECS TeHIUPEKTOPOM
HII®, ucrounuk Ha peiake noareepaui Frank Media ero yxoz.

Frank Media nanpaBumnu 3anpoc B «I"a3¢oH/1 TEHCHOHHBIEC HAKOTUICHUS.

B mpecc-cnyx6e Tutu.ru noarBepaunu PBK Hasnauenme JlycanmeeBa Ha JIOJDKHOCTD
TEeHJIUPEKTOpa arperaropa BMecto Ajekcanjapa [ naguiamHa, KOTOPbIA 3aHUMAaJ 3TOT MOCT €
2017 rona. Ilpu sTom I'magunnH ocTaHETCs B KOMIIAHUU U 3aMETCSI «Pa3BUTHEM OJHOTO M3
CTpaTernyecKux HampaBiIeHHI», clieyeT U3 KOMMEHTapusl KOMIaHUH.

Ho «T"azponma» ¢ 2023 rona JlycaneeB paboTan pyKOBOAUTEIEM POZHUYHOIO HANpaBIICHUS
Pocb6anka, omnako mokunys ero B 2024 roay Ha ¢poHe o0benuneHus ¢ « Tuabkohd». Takxe on
3aHnMan pykoBogsimue noctsl B PHKDB u «Ypancube».

Kak o6wpscamim B Tutu.ru, /lycaneeB chokycupyercs Ha pa3BUTHU HOBBIX HaIlpaBICHUHN C
OTIOpOii Ha PUHTEX, NCKYCCTBEHHBIN MHTEIUIEKT U CTPAaTErnYeCcKHe MapTHepCcTBa. «baHKH UIIyT
y100HbBIE TPEBE-CEPBUCHI, KOTOPbIE MOKHO BCTPOUTH B CBOIO AKOCHCTEMY. OCOOEHHO BBICOK
CIPOC CpeNu TeX, Y KOro Mmoka HeT COOCTBEHHBIX pelleHuil B aToit chepe. Mbl ymeeM nenarb
TaKHe MPOIYKTHI U TOTOBBI PACTH», — J00aBHII IPEICTABUTEb KOMITAHUU.

B 2024 romy enMHCTBEHHBIM aKI[MOHEPOM TOJIOBHOro opiuna Tutu.ru cran
KOMOWHUPOBAHHBI  3aKpBITBIM  MaeBoW  WHBeCTUIMOHHBIM  ¢dorx  (BIIUD) «MK
WuBectunmonnsie pemenus 2». [1o cnoBam nByx cobecenuukoB PBK, 3a HuM crout oaux u3
KPYITHBIX poccuiickux 6ankoB. Erie n1Boe yTouHmiuM, 4To cjenka Oblja 3aKpbiTa B HHTEpEcax
JUI, CBs3aHHBIX ¢ Aubda-6ankoM. B camoil kpemuTHOW opraHu3anuu HHEGOPMAIHIO
ornposeprato. Panee koneunsivMu 6enepurmapamu AO «{umpKuTey ObUIH OCHOBATENN CEpBUCA
Jmutpuit Xpanos u FOpuii Tutos.

3N ®-Bnanenen Tutu.ru ynpasisercss komnanuen «Mo# kanutam» — g0 2022 rona oHa
HaszbiBaslachk «Anbha-Kanutan AnprepnatuBabie MuHBecTumm». B mpecc-ciyxbe Aubda-
Oanka 3asBisu PBK, uto ceituac YK «Moit KanuTam» He MeeT OTHOIIECHUS K OaHKY WU €r0
CTPYKTYpPaM.

https://frankmedia.ru/202833

Uzeecmus.py, 23.05.2025, PoccusiHe pacKkpbinu nnaHbl Ha demckue
HakKorJieHusi

Tpu yemeepmu (77,5%) podumenel HamMepeHbl nompamume HaKOrM/IeHHbIe
cbepexeHusi Ha obpa3sosaHue Odemet. O6 amom ceudemersibcmayom pe3yrbmams|

ornpoca, npoeedeHHo20 «BTB [leHCUOHHbIU ¢oHO». C pesynbsmamamu 23 Mas
O3HaKomurnuck «M3eecmusi».

Kaxxnast Bropast poccuiickasi ceMbsi KOIUT HJIU IUITAHUPYET KOMUTH JCHBI'H Ha Oyayliee AeTel.
[To manHbBIM HccnemoBanus, 29,1% pecrnoHIEHTOB HE HaMEpEHBI J1aBaTh PEOCHKY TUIATHOE
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oOpazoBanue. HampaBuTh HakoIJIeHMS Ha JKWIbe M JAeredl paccuuthiBaioT 19,4%
onpouieHHbIX. [Ipu 3ToM 1,3% poauteneil ykasaiu 1enbio NEpBbINA B3HOC MO UNOTeKe. [TyHKTHI
«cBa/Ib0a» U «aBTOMOOUIIBY OCTAIUCH O€3 BBIOOpA.

V¥ 16,6% onpolieHHbIX y>Ke ecTh JeTCKUE HAKOIIeHUS, emle TpeTh (33,2%) miaHupyer HayaTh
KonuTh B Oynymiem. O61mue coepekeHHs Ha CEMbIO, a He TOJIbKO Ha peOeHKa, umerotes y 23,6%
pecrionieHTOB. BooO11ie 6€3 HuX XuByT 26,6% y4aCTHHKOB UCCIICIOBAHHMS.

Yamie Bcero <«JICTCKHE» JEHBIM KOIST Ha OaHKOBCKHMX BKJIanax (45,6%), HaKOIMUTEIbHBIX
cuerax (38,1%) u cTpaxOBBIX HAKOMUTENIbHBIX Iporpammax (25,6%). dpyrue nomymnspHbie
croco0bl — WHBECTHUIIMU B IIeHHble Oymaru (21,9%), NEHCHOHHBIE NPOTPaMMBI C
BO3MOYKHOCTBIO CHSITUS M1 MHBECTHIIMH HEJIBIKUMOCTH (110 14,4%). HanmnuHbie OTKIaABIBAIOT
TOJBKO 7,4% PECTIOHIEHTOB.

[Iporpamma monrocpounbix coepexxenuit (ITJIC) nmnst mereid BbI3BIBaeT OOJBINOW WHTEPEC:
31,3% pecnoHIEHTOB «TOYHO TOTOBBD O(QOPMUTH TaKOW MPOAYKT. [ 1aBHOE MPEUMyIIECTBO
[TC st nByX TpeTeil OmpoOIIEHHBIX — TOCYAapCTBEHHOE cOopUHAHCUpPOBaHUE N0 36 THIC.
pyOuneit B rox (73,2%). B uncie crom-(¢akTopoB IMOJIOBHHA POJUTENCH HazBaja CIUILKOM
00Jb1110M cpoK HaKoruieHu# (48,3%).

Panee, 31 suBaps, no pesynbratam uccienoanus «CoepHIID» u punancoBoro mapkeriuieiica
«Bp10epy.py» BBIICHIIOCH, YTO cBbllIe 2/3 poccusiH (70%) Komdar neHexHble cpeacTna. 36%
pecnoHeHTOB OTKIaAbIBatoT 10 10% noxona kaxasiii mecau. Kpome Toro, 64% onporieHHbIX
3asIBUJIM, YTO OTIIPABIISIOT B cOepexenus cBoimie 10% moxoaa Kaxxaplid MECsIII.

https://iz.ru/1890670/2025-05-23/rossiane-raskryli-plany-na-detskie-nakoplenia

Aud, 23.05.2025, bonbwuHcmeo podumerselt nompamsm demcKue
HaKornJieHusi Ha obpa3oeaHue

Kax0Oasi emopasi cembsi yxe Konum unau nnaHupyem HadYamb KOMumb Ha
bydyuwee ceoux demed. lNpu amom 77,5% podumernel HamepeHbI UCroib308amb 3mu
cbepexeHusi Ha obpasosaHue pebéHka.

Kaxxnast BTopasi cembsi ye KOMUT WU IJIaHUPYET HavaTh KOMHUTH Ha OyIyIiee CBOMX JCTEH.

IIpu stom 77,5% poanutenreii HaMepeEHBI HMCIIOIL30BAaTL 3TH COEpEKEHHUS Ha 00pa3oBaHUE
2

pe6énka. TakoBsl pe3ynbratsl uccaenoBanus HI1® BTB.

Cornacho ormpocy, 16,6% pecrioHAEHTOB yKe UMEIOT LIeJIeBble HAKOTIEHUS Ha OyayIiee CBOUX
neteit, a Tpeth (33,2%) ITaHupyeT HauaTh KOMUTE B OyayieM. O01ire HaKOIJICHHS Ha CEMBIO,
a He TOoJNbKO Ha pebeHka, umeroT 23,6% ompolieHHbIX, B TO BpeMs Kak 26,6% y4aCTHHUKOB
WCCJICIOBAHMSI )KUBYT 0€3 «3aIllacHBIX JICHETY.

Haubonee momynspHble crocoObl HAKOIUICHHS! CPEACTB AJs JeTei BKIIOYAIOT OAHKOBCKHUE
BKIafbI (45,6%), HakonuTenbHble cueTa (38,1%) U CcTpaxoBble HAKOMHUTEIBHBIC MPOTPAMMEI
(25,6%). Takxe cpenu HOMYJSIPHBIX METOAOB - MHBECTUIMHM B IieHHble Oymaru (21,9%),
MIEHCUOHHBIE TIPOTPaMMBbI C BO3MOXHOCTBIO CHSITHSI CPEJICTB U HHBECTHIIMH B HEJBUKHUMOCTh
(mo 14,4%). IlpumeuaTtenbHO, YTO HAIUYHBIM JIOBEPSAIOT MHUHUMAIBHO: TOJBKO 7,4%
OTIPOIIIEHHBIX XPAHSAT ICHBI'M B KOHBEPTE.

bonbmmHcTBO ponuTenei 3a0oTsaTcst o Oyayuiem oOpazoBaHuu cBoux jaered. Y 77,5%
PECTIOHJICHTOB <«JIETCKHE» CPEACTBA MOWIYT B MEPBYIO ouepenb Ha yuedy. B To ke Bpems
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29,1% yuyaCTHHMKOB Ompoca HE IUIAHUPYIOT JaBaThb peOEHKY IulaTHOe oOpa3oBaHUeE.
ObecneynTh CBOMX HACIETHUKOB KHIbeM HaMmepeHbl 19,4% pecnonnentos. [IpumeuarensHo,
yto 1,3% poauTerneit ykazanau B 4ucie 1esiei MepBblid B3HOC MO UMOTEKE, a ITYHKTHI «CBaAb0ay
1 «aBTOMOOMJIBY» OCTaJIUCh O€3 BBHIOOpA.

[Iporpamma nonrocpounsix coepeskenuit (I1JIC) mis nmeteil BbI3bIBaeT OOJNBIION MHTEpeC:
31,3%  pecrnoHAEHTOB «TOYHO TOTOBBI» OGOPMUTH TakoW mpoaykT. Haubomnee
npusiekarenpHplM  npeumyuniectBoM  [IJIC  gma 73,2%  onpoIIEHHBIX — SIBISETCS
rocynapctBeHHoe codpuHancupoBanue a0 36 000 pyOneit B roa. B umcne crom-dakTopos
MIOJIOBHHA POJUTENEH Ha3BaJIM CIMIIKOM OOJIBINON CpoK HakorieHui (48,3%).

«UYeMm paHbllle pOIUTENN HAUWHAIOT (OPMUPOBATH «00pa30BaTENbHbII KamuTall, TEM MPOIE
3TO clienaTh 0e3 3HAYUTENbHBIX ICHEKHBIX BIOKEHUH U HE3aMETHO Il CEeMEHHOT0 Oro/KeTa:
otknaabiBas 100 pyOseit B eHb, yepe3 15 JeT MOKHO pacCUMTHIBATh HA CYMMY CBBIIIE 3 MITH
pyOseif ¢ y4yeToM CpEeACTB TOCYNAapCTBEHHONW MOJICPKKH, HAJIOTOBBIX BBIYETOB U
OpUEHTUPOBOYHOTO HMHBECTUIIMOHHOTO J10XOJAa», - KOMMEHTUPYET TeHepalbHBIH IUPEKTOP
BTB Ilencuonnsiit pona Anapeit Ocumnos.

*Onpoc Obu1 mpoBeAeH B ampene 2025 roma m oxBaTwin 966 pPECHOHIIEHTOB, WMEIOIINX
HECOBEPILICHHOJIETHUX JIETEM.

https://aif.ru/money/bolshinstvo-roditeley-potratyat-detskie-nakopleniya-na-obrazovanie

Mporpamma [oONrocpoyYHbIX coepexeHun

Uzeecmus, 26.05.2025, lNMpubepeyb cmMos08y: ennacmu niaHupyrom
cogpuHaHcuposamb HaKoOIMJIeHUs1 Ha 0emcKux cyemax

B MuHgbuHe noddepxanu 2ocydapcmeeHHoe couHaHcupogaHue O0emcKux
cyemos, omkpbIMbIX MO rpozgpamme 00/120CPOoYHbIX cbepexeHud (MA4C). O6 amom
«M3gecmusim» pacckasan 3aMMuHucmpa ¢buHaHcos MeaH HYebeckos. OH dobasurn,
umo cymma, Komopyr bydem Oobaensmb 2ocydapcmeo om cebs, rnoka
obcyxdaemcs. [nsa e3pocrbix cetidac Oeticmgyem coghuHaHcuposaHue 00 36 mbic.
pybnel e 200 8 nepebie 10 nem nocre omkpbimus cdyema. lNpednonazaemcs, 4mo
podumenu cmo2ym ogopmumb e20 Ha pebeHka u makum obpa3om rosydyame
bonbwe OeHez om eocydapcmea. Omo rone3Ho U Orii 9KOHOMUKU, maK Kak
npusnedyem OrnuHHble OeHbau. Cmoum nu omkpbieame [N4C Ha Oemel — 8
Mamepuarne «M3gecmuliy.

Urto takoe nerckas [1/IC u kakue JIbroThl HA HEE PACTIPOCTPAHAIOTCA

B Poccum pabortatoT Haja 3amycKOM TOCIOAICPKKM NETCKUX HakomieHuid. B Mundpune
noaepuBaoT copuHancupoBanue co ctoponsl Biacten [1JIC, opopmieHHbIx Ha peOeHKa,
coobummn «M3Bectusam» 3ammuHHUCTpa (punancoB MBan YebeckoB. Peub 0 cuerax, KOTOpbIe
a000l  poauTenh MOMKET OTKpbITh Ha HecoBeplleHHosleTHero pebOeHka. Cymma
co(rHaHCHPOBaHUS MOKa 00CyXkaetcs, yrounui HiBan Yebeckos.
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[NJAC — 310 10OpOBOIBHBIN cOeperaTenbHbIi MPOAYKT, KOTOPHIA MOXHO OQOPMHUTH Uepes3
HerocyaapcTBeHHbIe ieHCHoHHBIe oAbl (HIID). I'paxkgane aemaroT B3HOCH, a TOCYIapCTBO
copuHAHCHPYET BIOKEHUS 10 36 ThIC. pyOJiel (B 3aBUCUMOCTH OT YPOBHS JIOXOJIOB YEIIOBEKA)
Kaxable 12 MecsieB B mepBble 10 ser mocie BCTyIuieHUs B mporpammy. Kpome Toro,
IPEIYCMOTPEH M HAJIOTOBBIN BBIYET 0 52 THIC. B TOA (UTOOBI MX MOIYYUTh, HA10 BIOKHUTH 400
THIC.).

Ceituac poccusine yxe MoryT oTKpbITh [1/IC He Tosbko Ha ce0si, HO U Ha pebeHKa, — OJTHAKO
JNETCKUM MPOAYKT IMO3BOJSIOT 0opMuTh naieko He Bce HIID, oTMeTrnn pykoBOIuUTEb MO
pabote ¢ pusnueckumu mamu komnanuu «CtpaxoBoii 6pokep AMsec24» Makcum Komnsiios.
Hampumep, B BTb 3anyctunu gerckyto [1/]C tonapko 20 mas. B HIT® «JlocroitHoe Oyaymiee»
NOJ00HBI HHCTPYMEHT IUIAHUPYIOT BHEJPUTH B OJInKaiiliiee BpeMs.

Kpome Toro, ceitdac 10MOTHUTENBHOTO cCOGUHAHCUPOBAHUS I AeTei HeT. Hampumep, eciaun
pOAMTENIb OTKPOET JBa CUeTa: OAUH Ha cels, a Apyroil — Ha peGeHKa, TO TOCyIapCTBO BCE
PaBHO COBOKYITHO 100aBUT He OoJiee 36 Thic. B roa, qo6aBmit Makcum Komsiios.

[IpopabarbiBaeTcsl u e€mie OJHO H3MEHEHHE, KOTOpPOE CJeNaeT ACTCKHM MpOIyKT Oosee
npuBiekareabHbIM. [lo  geiicTByromuM HOpMmam, 3akiiodas JOTOBOP  JIOJITOCPOYHBIX
cOepexxeHHI B TONB3y peOEHKa, POAMTENTN OCTAIOTCS JepXKaTelssMU CcueTa 0 €ro
COBEpIICHHOJETHsI, paccka3an Mpe3uaeHT HalmoHanbHOW accoluanuu HErocyaapCTBEHHBIX
neHcnoHHbIX (oHmoB (HAIID) Cepreit bemsikoB. Bcsi 0TBETCTBEHHOCTh IO YNPABICHHUIO
CPEJICTBAMU B 3TOM Cllydae BO3Jaraercsl Ha HUX.

Tenepb JKC TUIAHUPYCTCA CACIATh OTACIBHBIC ACTCKHUE CUCTA, ACHBI'M Ha KOTOPBIX GYI[yT
CUMTATHCS JIMYHOM COOCTBEHHOCTHIO HECOBEPIIECHHOJIETHETO, TToauepkuyn Cepreit benskos.
OTO MO3BOJMUT 00ECHEUNTh 3AIIUTY HAKOIJICHWH, HANpHMEp, OT JOJTOBBIX 0053aTENbCTB
ponuteneil. Bocnonp3oBaThCs JEHbraMHU CMOKET UCKIIOYUTENBHO caM peOEHOK IIOo
AOCTUIKCHUU COBCPUICHHOJICTHUS.

Kpome codunancupoBanus mis aerckux [IJIC orpacns coBmecTHO ¢ MUH(PHUHOM Takke
aKTUBHO 00OCY)XJaeT W Jpyrue npedepeHunn — HanpuMep, HAJIOTOBBIE JBIOTHI, 100ABUII
reaaupexTop BTH [lencuonnsiii pona Auapeit Ocumos.

[Iporpamma OATOCPOUHBIX COEpPEKEHUM AT AeTeil BBI3BIBACT OOJIBIION MHTEPEC: 1O ONPOCy
MOYTH TMOJIOBHHA PECMTOHACHTOB rOTOBa 0()OPMHUTH TaKOM MPOAYKT, OTMETHI AHapen OcHUIioB.
IIpu stom 77% ponuteneil HamepeHbl UCIOIb30BaTh 3TU COEpe)eHHs il 00pa30BaHUS
pebenka.

CKOJIBKO JCHET roCyIapCTBO MOXKET copUHAHCUPOBaTh 1o aetckoit [1JC

YuacTHUKHM pBIHKA nojepx)anu cobrunancupoBanue aAeTckux [1JIC. DTo Mo3BOIUT ceMbsiM
3apaHee TOTOBUTHCS K BaXHEUIIMM OKM3HEHHBIM JTamaM peOeHKa: o0pa3oBaHMIO,
NPUOOPETEHUIO JKUIbsl, CTApTy B3POCION KH3HU, OTMETWJ CTapIIMi BHIIE-TIPE3UICHT,
pykoBoauTelnb 6510ka «YrpasineHue 6iarococtosauem» Coepbanka Pycrnan BectepoBckuid.

B HII® «JloctoiiHoe Oymyriee» moaaepkaiu 1000l o0beM codrHaHCHUpoBaHuUs. | aBHOE,
YTOOBI OHO ObLIO OTIENEeHO OT JbroT 1o [1JIC, KoTopyro rpa)kIaHHUH OTKPBLI I CaMoro ceos,
noa4epKHya reaupextop JAmutpuii KimtouHuk.

Byzner ontuManbHO, €CaM BIACTH YCTAHOBAT rocrnoanepkky st aerckux [1JIC B pazmepe 36
THIC. pyOseil Ha Kaxaoro pebeHka 0e3 MPUBA3KH K JOXOIY POAMTENCH, cuuTaeT AHIpen
Ocunos u3 BTb [lencuonHsbI# GoH.
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Jpyroii BapumaHT — cIenarb JIbrotry, aHanoruunyr B3pociasiM IIJIC, To ecTh
copunancupoBanue oT 20 g0 36 ThIC. pyOJsieil B TOA B 3aBUCUMOCTH OT JOXOZa, OTMETHJII
anamutuk Freedom Finance Global Bnagumup Yepnos. Ilo ero cioBam, 3TO MO3BOJHIO ObI
cenaTh MONAEPKKY (PMHAHCOBO OIIYyTMMOH M B TO K€ BpeMs HE CO37aBaTh HW30BITOUHOH
Harpy3ku Ha Owomker. Takoil ypoBeHb coduHaHCHpoBaHHMA OyAeT JIOCTaTOYHO
MOTHUBUPYIOIIUM JUIsl POAMUTENEH, OCOOCHHO IPU YCIOBHM AOJITOCPOYHON MHBECTUIIMOHHOM
JUCLUIUINHBI.

HoBoBBeeHHE CYIIECTBEHHO IOBBICUT IOMYJIIPHOCTh BCEH INPOTrpamMMbl JTOJTOCPOYHBIX
coepexxennii, cunraer Pyciman BecrepoBckuit. OH 0XHIAeT KpaTHBIA POCT HHTEpeca Co
CTOPOHBI MOJIOABIX POAUTEIEH U CEMEIA.

[ocne 3amycka copunancupoBanus cupoc Ha aerckue [TJ{C MoxeT BbIpacT B 1Ba-TpH pasa B
nepBbie 71Ba roja, oxunaetT Biaagumup YepHoB. OcoOEHHO OH OyIeT MHTEPECEH CEMbBSIM C
JIeTbMU JI0 TSATH JIET, KOTOpBIE TOTOBBI PETYJSPHO OTKJIAABIBATH HEOOJNBIIME CYMMBI C
pacdeToM Ha JOJITOCPOYHYIO KalUTAIN3aLN0, OTMETUI JKCIIEPT.

Byner cka3piBaThCs M TCHXOJOTHYECKUH (PAKTOp: KOTJa POAMTENH BUIAT MOJAEPKKY OT
rocyJapcTBa, OHHM 0oJjiee CKJIOHHBI HHBECTUPOBATh B Oy/yllee CBOUX AeTel, 100aBuin Makcum
Konsnos n3 komnanuu «CtpaxoBoit Opokep AMsec24».

Jlnst HoOBOBBeIeHUsT TTOTPEOYETCS BHECTH MOIMPABKU B 3aKOHOJIATEIHLCTBO, OTMETHIIA SKCIIEPT
M0 CTPATETUYECKOMY M OIEPAIIOHHOMY Pa3BUTHUIO KOMIIaHUH (uHAHCOBOTO cexropa Onbra
brnennora. Ilo ee oreHke, HOBBIE JILTOTHI MOTYT 3apaboTaTh B KOHIIE 3TOTO WJIM Hadaje
CJIEIYIOILETO Iro/ia.

[Tmrocel 1 munychl aetckux [1J1C

OcnoBHoii mmoc aerckux IIJIC B TOM, YTO OHHM JAOT JOJTOCPOUYHYIO (DMHAHCOBYIO
cTtabmibHOCTh, cuntaeT Omnbra biegnoa. OHa mosicHuna: K 18 romam peOCHOK MOTYUYUT
KanmuTaia Ha 00pa3oBaHUE WM CTAPT B JKU3HH, YTO OCOOCHHO Ba)KHO IS CeMEH C HU3KUM U
CPEIHUM JI0XOJIOM.

OnuH U3 TIaBHBIX OCTAHABIMBAIOIINX (PAKTOPOB BIOKEHUI B HHCTPYMEHT 3aKJIFOUAETCS B TOM,
YTO CpeACTBa MOXHO OyJeT MOJIY4YUTh TOJIBKO uepe3 15 jer mocie OTKphITHS cuera, —
MHBECTOpPAM HYXHO 3TO yUUTHIBATh.

Opnako A7 SKOHOMHMKHM 3TO BaKHBIM mHapaMerp, MOTOMY YTO HMMEHHO JOJTOCPOYHbIE
MHCTPYMEHTHI TO3BOJISIOT IPUBJIEKATh JUIMHHBIC NeHbI'M. OHM KpaifHe He0OX0 UMb, 0COOEHHO
B YCJIOBUSAX CTPYKTYpPHOU nepecTpoiiku s3koHoMUKHU. Cpenctsa Ha [1/IC — 310 goarocpoynbie
pyOneBsie pecypchl, nosicauna Onbra brneanosa.

Eme oauH mutioc B TOM, 9TO 3TOT HHCTPYMEHT MTO3BOJIUT (POPMHUPOBATH Y HACEICHUS KYJIbTYPY
peryisipHbIX MHBecTHLMH, oTMeTwn Bragumup YepHoB u3 Freedom Finance Global. Kpome
TOTO, MOTEeHIHaNbHast oxoxHocTh [1JIC BhIe CpeHero10BbIX TEMIIOB HHMIISINY.

CpenctBa ¢ nerckux IIJIC muiaHupyercs MHBECTUPOBaTh B KOHCEPBATHUBHBIC HaJlE)KHbIC
(MHAaHCOBBIE MHCTPYMEHTHI, TAKKE KaK HHPPACTPYKTYPHBIE OOHIBI, 00IUTanuu ¢heaepabHOTO
3aiiMBl WM B KOPIOPATHUBHBIE OONHTalii KOMIAHUN C BBICOKUM KPETUTHBIM PEHUTHHIOM.
3HAYUT, HAIPUMEDP, IPU HBIHEIIHEH KJII0YEeBOW CTaBKE UX JTOXOAHOCTh MOXET COCTaBUTH /10
16%, ouenunn s3xcnept. Co CMIr4eHUEM JIE€HEKHO-KPEAUTHOM MOIUTUKHU 3TOT YPOBEHb TOKE
HauHeT cHkaTbest. Oanako [1/IC uMeet npenmyIecTBo, HalpuMep, repesl BKIagaMu, B BUIE
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rOCyJapCTBEHHOTO CO(MHAHCHPOBAHUA, YTO JenaeT ee Oojiee BHITOJHOW B JIOJTOCPOYHOM
MEPCIEKTHUBE.

B nenom noxonuocts nerckux [1JIC MoxeT ObITh BhIIIE, 4eM y OOBIYHBIX ICTIO3UTOB, HO HIXKE,
yeM y 0oJiee pUCKOBaHHBIX MHBECTHLINH, TAKUX KaK aKLUH, MOAbITOXUI MakcuMm Koo u3
kommanuu «CtpaxoBoii Opokep AMsec24». 1o ero MHEHHUIO, yUUTBIBask HU3KHH PUCK, TaKOH
UHCTPYMEHT MOKET OBbITh IPUBJIEKATEIbHBIM JUIl KOHCEPBATUBHBIX HHBECTOPOB.

Kpome Toro, mo cnoBam Omnbru brnemgnosoii, IIJIC He TpeOyer 3HaHM Ui ynpaBlieHUS
noptdenem, Kak, HallpuMep, aKIUU WK OO0TUTaIUH.

lMapnameHnmckass 2a3ema, 24.05.2025, PoccussHe moponsmcs
Konumeb Ha cmapocmab

Ha «koHey anpens ob6bem ripusriedeHHbIx cpedcme [0 rpozpamme
007120CPOYHbIX cbepexeHul npeesbicunn 330 wmunnuapdos pybred, coobwunu
«lMaprnameHmckol 2azeme» 8 LleHmpobaHke. TOrbKO 8 3mom 200y yXe 3aK/TioYeHO
1,3 munnuoHa 0oz2080p08 00120CPOYHbLIX cbepexeHul. Ymobbl mMomusuposams
pabomodamernel yd4acmeogsamb 8 makou rnpoepamme, MuHpUH rnpednazaem
y4qumbigamb 83HOCkbI pabomodamersieli 8 00/120CPOYHbIE cbepexeHus 8 cocmaese
pacxodos rnpu Hasno2o00b10xeHUU rnpubbinu, a makxe He obriazamb UX cmMpaxoebiMu
g83Hocamu. Coomeemcmeyrowull 3aKoHorpoekm [Ipasumenbcmeo 6Hecrio 8
[ocoymy. «lNapnameHmckas eazemay 8bisiCHsINIa nodpobHocmu.

I[OHO.HHI/ITGJIBHEUI MOTHUBaIuA

PaGoTtonmarenn c¢ Oosblield OXOTOM CTaHYT y4YacTBOBaTh B IIPOrpamMMe JOJTOCPOYHBIX
coepexennii (ITIC), ecnu ux coeperarenbhbie B3HOCH 110 [1/IC cTaHyT yuuThIBaTH B COCTaBE
pacxoJ0B IpU HAJI0rooOJI0KEHNU NMPUOBLIH, a TAKXKe HEe 00JIaraTbCsi CTPaxOBBIMHM B3HOCAMU,
ckazan «[lapmamenTckoii razere» npencenarens Komurera ['ocaymbl 1o GuHPHIHKY AHATOHIMA
AKCaKoB.

«YUTOOBI MPOCTUMYITUPOBATH MpOLECC, KAOMUH MpeAiaraeT yCTaHOBUThH HAJIOTOBYIO JILIOTY 10
TEM CPEJCTBaM, KOTOPbIE IPEIIPUATHSI HAIPABIISIIOT Ha MOJAEPKKY CBOUX COTPYAHUKOBY, —
YTOUYHHUJI ACTYTAaT.

CornacHo 3aKOHOMPOEKTY, cOeperaresibHble B3HOCHI HPEANPUSATHA OYyIyT YUYHTHIBAaTbCA B
pacxomax B pa3Mepe, HE INpEBHIMIAONEM |2 MPOIEHTOB OT PacxXoOB Ha OIUIATy TpyJa, a
CTPaxOBBIMU B3HOCAaMM He OyJIyT 00JiaraTthCsi CyMMBI B Iipeenax 12 mpoueHToB OT 0a3bl is
MCUYHCIICHUS CTPAXOBBIX B3HOCOB IT0 KOHKPETHOMY PaOOTHHKY 3a PacUeTHBII Mepro/.

[losicHsis cyTh NPaBUTENBCTBEHHOI'O 3aKOHOIPOEKTa, AKCAKOB HAlOMHUWII, YTO, COIJIACHO
YCIIOBHSM JIEUCTBYIOIICH MPOTpaMMBbI JOJTOCPOYHBIX COEpPEKEHUH, B KaueCTBE HAJIOTOBOTO
BBIUETA €KETOJHO IPAXKJTaHe MOTYT MOMYYUTh 52 ThICSUU pyOunel, ecnu uHBectupoBanu 400
TBHICSTY pyOJIeH.

«Ilmroc rocymapcTBO ywacTByeT pyOiem, aoruiaumBas 36 Thicsd pyOneil m TeM caMbIM
YBEIUYMBAsi CyMMY UHBECTULIUN 110 IPOrPAMME), — OTMETHUI Iy TaT.

[TonpaBku Takxke NpeaycMaTpUBaIOT, YTO MPHU IIPOBEPKE YCIOBUS O MUHUMAJIBHOM CPOKE AJIs
MOJTyYEHHUsl HAJIOTOBOTO BbIUeTa OyJeT yUUThIBaThCS (DakT oOpallleHus pOCCHUSIH 3a BBIIJIATON
[0 JOTrOBOPY JOJTOCPOYHBIX COEpEeKEeHHH, a He MOMEHT HACTYIUIEHHS OCHOBaHUH Ui
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Ha3HAYeHUs TakuX BhIILIAT. [Ipu mepeBoje BceX CpesiCTB CO CUETa JOITOCPOUHBIX COepPEKEHHIM
B HOBBI JIOTOBOp TIpeAjaracrcs 3acudThbiBaThb CpPOK JEHCTBHMSI CTaporo J0roBopa,
IPEKPALIEHHOTO C TAKUM IEPEBOIOM.

Kpome toro, ayis HamoroBoi 0a3bl MO 10XOAaM, MOJIYYEHHBIM B BHJIE BBIIUIAT IO JOTOBOPY
JIOJTOCPOYHBIX COEpeKeHUH, MHUHUCTEPCTBO NpEeAsiaraeT YCTaHOBUTH CTaBKy Hajora Ha
noxoasl puzmui B pazmepe 13 wiam 15 mporieHToB — B 3aBUCUMOCTH OT CYMMBI HAJIOTOBBIX
6a3. Takum o00pa3oM, OHa CpaBHSETCA CO CTaBKaMH, KOTOpbIE celdac ACWCTBYIOT JUIs
CTPaxOBbIX BBIILJIAT MO JOTOBOPaM CTPaXxOBaHUs, IEHCUMOHHOMY OOECIEYEHUIO, a TaKxKe s
JIOXOZIOB TIO0 ONepanusM C LEeHHBIMH OyMaraMu M C MPOU3BOAHBIMU (PHMHAHCOBBIMH
WHCTPYMEHTaMH, YUYUTHIBAEMbIM Ha MHANBUIYAJIbHOM UHBECTUIIMOHHOM CYETE.

Kak mosicaunm Hamemy u3iaHuio B mpecc-ciayxo6e banka Poccun, Ha koHer ampens o0bem
MPUBJIEYCHHBIX CPEJCTB 10 MPOrpaMME JOJITOCPOYHBIX cOepexeHuid mpeBbiciil 330
MILIHAPA0B pyOsel ¢ yueToM 3asBICHUN O MEepeBojie MEHCHOHHBIX HakoruieHuil u3 OIIC B
I[IIC u cpenctB codbunancupoBanus. [lo manaeim LB, yxe 3akmoueno 4,6 MuuMoHa
JIOTOBOPOB JIOJITOCPOUHBIX cOEpeKEHUN — Ha KOHEI STHBaps UX ObUIO 3,3 MHJUIMOHA.

Bce 3Toro xoTiT

Onpochl MOKa3bIBalOT, YTO IOYTH IIOJIOBMHA MPEANPHIATHNH TOTOBAa AKTUBHO IOMOTaTh
paboraukam B pamkax IIJIC, ma m camm poccusiHe, Mo cioBaM AHaTONUs AKCaKoOBa,
IPUBETCTBYIOT BO3MOXHOE ydacTHe padoToaTesns B X (UHAHCOBOH cyabOe.

«MHorue rpaxjaaHe 3asBISIIOT, YTO €CIU MPEANpHUATHS OyIyT MOAAEpXKUBaTh UX CBOUMHU
CpeAcTBaMH, 4TOOBI OHM y4YacCTBOBAIM B MPOTPaMME JOJITOCPOYHBIX COEpeKEHUH, TO OHH
OyayT 3TO AenaTth ¢ OOJIBIIUM BOOAYLIEBICHUEM. PaccunThiBato, 4To B OJrKaiiiee BpeMs Mbl
COOTBETCTBYIOIIMN 3aKOH NPUMEM, U y MPEANPHUATHI MOSBUTCS CTUMYJI HAIpPaBIATh YacTh
CBOEH MpUOBUIH Ha MOAACPKKY Ipa’kaH B paMKax MPOrpaMMbl JOJITOCPOUHBIX COEPEKEHUIN,
— MOAYEPKHYJI TJIaBa KOMUTETA.

WNunumatusa [IpaBuTenscTBa Takke NpeaycMaTpUBaeT BO3MOKHOCTh IOJIYYEHHUsI HAJIOTOBOTO
BBIUETA HA JIOJITOCPOYHBIE COEPEKEHHS M Ha CTPAXOBBIE B3HOCHI IO JIOTOBOPAM CTPAXOBAHUS
XKHU3HU. Peub B ymciie mpodero WAET O JOroBOpPax J0JIEBOTO CTPaXOBAaHMs JKU3HHU, KOTOpPbIE
CTaJIi JOCTYNHbI poccusiHaMm ¢ | suBaps 2025 roga.

B Mundune Taxke ykazanu, 9to 10 31 gexadpst 2024 rosa cTpaxoBbie BHIIUIATHI 11O JOTOBOPAM
CTpPaxOBaHUs KWU3HU, CBSI3aHHBIC C JIO)KUTHUEM 3aCTPaXOBAHHOIO JIHMIA JI0 OINPEJEICHHOTO
BO3pacTa WM Cpoka, JuOO B Cilydae HACTYIUIEHUS HHOTO COOBITHS YYUTHIBAJIUCH IMpPU
ompeaeneHuy HanoroBol 6a3el mo HJIDJI TombKkO B HYACTH MPEBBIIICHHS, KOTOPOE
OTIPEENATIOCh C YYETOM CPETHErofoBoi cTaBku pedunHancupoBanus LlenTpanpHoro Oanka
P®. C 2025 roxa Takas HajoroBas npedepeHIust OTMEHEHa.

ITox HOBOE perynupoBaHUE MOMAAAIOT U ACHCTBYIOIIUE JOTOBOPHI, 3aKJIIFOYEHHBIE TIO CTapOu
cxeme. 3aKOHOIPOEKT COXpaHSeT BO3MOXHOCTb MPUMEHEHHUsI CTaporo TMopsaka i
3akroueHHBIX 110 31 nexadps 2024 roga JOTOBOPOB CTPAXOBAHMS KU3HH CPOKOM OT TpeX JIET
AJId 9aCTHU CTPaxoOBbIX BBIILIAT, C(bOpMHpOBaHHBIX 3a CHET HMHBCECTHIIMOHHOI'O A0XOaa 3a
KaKJbli rof] AeiicTBUs gorosopa ao 2025 roxa.

IloMumo 3TOrO, UIL AOrOBOPOB, CPOK JEHCTBHUS KOTOPBIX IPEBBIIACT IATH JIET,
IpeIyCMaTpuBaeTCs BO3MOXKHOCTb IMPUMEHUTh IO BbIOOPY CTapblii HOPSAOK WM
ocBoboxaenne or HJIPJI crpaxoBoil BBITUIATBI, KOTOpas IMPEBHIIIAET CYyMMbl BHECEHHBIX
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CTPaxoBBIX B3HOCOB, B pazMepe 10 30 MumnoHoB pyouieit. [Ipu 3ToM U3MeHEeHUs! He KOCHYTCS
JIOTOBOPOB CTPAaXxOBaHUS KU3HU, IO KOTOPHIM CTpaxoBas IpeMus Oblia yBenndeHa nocie 30
utoHs 2024 roga. Takxke U3MEHEHUs HE OYAyT PacIpOCTPaHITHCS Ha JJOTOBOPHI CTPaxXOBAaHUS
AKHU3HHU, KOTOPBIE NTPEyCMaTPUBAIOT BO3MOXHOCTb UX MPOJICHUS.

https://www.pnp.ru/economics/rossivane-toropyatsya-kopit-na-starost.html

Poccuuckasi 2czazema, 26.05.2025, lpaesuna ebiYumaHusi

MuHepuH npednoxun ycmaHosume fib2omy 1o nodoxoOHOMYy Hasioay (Haroe Ha
0oxodbl pusnuu, HOLS1) e npoepamme OorneocpoyHbix cbepexenut (M4C). Peyb
udem o fibeomHbix cmaskax 13% u 15%. NpasumernibcmeeHHbIU 3aKOHOMPoekm 06
3MOoM 8HeCeH Ha paccmompeHue 8 ['ocOymy.

Kak crmenyer u3 mokyMeHTa, HHBECTI0XO/ OT JICHET, pa3MelleHHbIX Ha cuete 1o [1JIC, Oyner
obmaraTbCsl HaJoOroBBIMH cTaBKamMu 13% u 15% B 3aBHCHMOCTH OT TOIOBOIO JOXOIa
y4aCTHHKA MPOTPaMMBbI, 3apab0TaHHOTO B €€ paMKax. Ha maHHBI MOMEHT B OTHOIIICHUH ITHX
JIOXOJIOB JIeHCTBYeT 0ObIuHas nporpeccuBHas mkana HADJI, paboratomas ¢ storo roxa. To
ecTh 3apaboranHoe ydyactHukoM [1JIC obGnaraetcs craBkamu ot 13% 10 22%.

[To cnoBam HavajbHHMKa OTJENA JeNapTaMeHTa (MHAHCOBOM MOJUTHKU MuHOpuHa Hatamuu
KameHncko#, mogoxoaasiid Hajor OyaeT B3UMaThes He co Bcex BianenblieB [1C, a Tonbpko ¢
Tex, ueit noxon no I1JIC mpesbicut 30 MitH pyo0., IpUyYeM TOJIBKO Ha CYMMY CBEPX YKa3aHHOTO
nmopora (TOYHO Tak)ke paboTaeT HOBas MPOTrPECCHUBHAs ITKajla HAIIOTOOOJI0KECHHUS B IIEJIOM).
3Oto npaBuiio OyeT paboTaTh MpH COOIIOACHUH YCIOBHUI MO IPOrpaMMe, B YaCTHOCTH, CPOKa
ITAC.

Kak yrounmna KameHnckas, cymMMbl CO(MHAHCHPOBAaHUS OT TOCYJApCTBa, IEPEBEICHHBIC
HakoruTenbHble eHcnn B [1JIC, a Takke B3HOCHI, KOTOPBIE HAYHYT IEPEUUCIISATH 32 CBOMX
COTPYAHUKOB paboTomarenu, He OyAyT NMPHU3HAHBI JOXOAAMU YYAaCTHHKA MPOTpamMMbl IpU
BBITIJIATaX, TO €CTh (PAaKTUUECKH HE OYAYT MOICKATH HAJTOTO00I0KEHHUIO.

"CraBka 13-15% oTHOCHUTCS HMMEHHO K JIOXOXYy, KOTOpBIH OyAeT MoiydaTh YYaCTHHK
pOrpaMMbl COBOKYITHO Ha BCE ATH CPEACTBA, KOTOpbIe MOIXY4YUT B utore. [lntoc y Hac ecTh
JUMUT Ha BBIBOJ M3 MPOTPaMM M IO JIOXONy, KOTOPBIH OyIeT BBIIUIAYMBATHCS YYACTHUKY
porpamMmsbl, eciu JUMHT npebimaeT 30 mutH pyo6. [ToaTomy dakTudecku obmaratbes OyaeT
BCE, YTO IPEBBIIMIAET 3Ty CYMMY, - 3TO KacaeTcsl JHYHBIX B3HOcoB. MHBectnoxox Oyner
obJyaraThCsi HaJOTOM, HO C CYMMBI JIMMHTA, npeBbimatomero 30 muH py6. To, uro kacaercs
B3aUMOJICHCTBUA € paboTONATENsIMH, CO(PUHAHCHPOBAHHUSA W TIEpEBOJA HHBECTUIIMOHHBIX
HAKOIUICHUH, He 00J1araeTcsi HaJOTOM JIJIsl YeJIOBEKa, KOT/1a OH MOJIy4aeT BhIIUIATY ", - MOSICHIIIA
Kamenckas "PBK MuBectunusm" B Kyiyapax KOHGEpEeHIIMA HHCTUTYIIMOHAILHBIX HHBECTOPOB
Investfunds Forum XVI.

Kak ykxazana KameHckas, mpenmosiaraetcs, 4To O B3HOCOB paboromarens OyJIeT B3UMATHCS
HaJIOT HEMOCPEICTBEHHO B MOMEHT BHeceHHs cpenicTB Ha [1JIC-cuer paboTHuKa.

[Iporpamma noarocpounsix coepexkenuii padotaer ¢ 2024 roga. Ee rinaBHas unes - momMoub
YYaCTHMKAM HAaKONMTh CpPEJCTBA, KOTOpbIE MOYKHO OyJeT MCIOJb30BaTh B OyaylleM.
VYyactauku IIJIC momywar oT TrocymgapcTBa NpuOaBKy K HAKOIUICHHSIM: B3HOCHI
copuHaHcupytorcs rocyaapctBoMm. M B3nocwl, u qoxoas! B I[1JIC pasmepom mo 2,8 miH pyo.
3aCcTpaxoBaHbl (TaKMM 00pa3oM, CTPaXxOBKa POBHO B JIBA pa3a MPEBBIIIACT aHAJOTMYHYIO IO
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0aHKOBCKMM BKJIa#aaM). JliIs ydacTuss B IporpaMme HY)KHO 3aKIIOYMTh JIOTOBOP C
MPEANOYTUTEIHHBIM HETOCYIapCTBEHHBIM TeHCHOHHBIM ¢oHaoM. B TIJIC moxer ObITh U
HECKOJIKO CUETOB.

['ocynapcetBo OyneT coprHaHCHPOBATH B3HOCHI ACCIATH JIET MAaKCUMyM Ha 36 ThIC. py0. B TOf
(BTO 3aBHUCHUT OT Cp@I[HeMeC}I‘-IHOI‘O qoxoaga y‘IaCTHI/IKa nu CYMMI:I B3HOCOB). I/ICHOHBSOBaTB
JIEHbI'H MOXKHO OyzeT uepe3 15 yieT ¢ MOMEHTa 3aKJIloueHHUs JOTroBOpa JuO0 ¢ 55 mer mis
XKEeHIUH 1 ¢ 60 sieT - s My»4uH. JlocpoyHo 3a0upaTh CpeaCcTBa MOKHO TOJBKO B TPYIHBIX
YKU3HEHHBIX CUTYAIUAX: JIJIS JICUCHUSI TSDKEJION O0JIE3HU MU TI0 TMOTepe KOPMUJIIBIIA.

https://rg.ru/2025/05/25/pravila-vychitaniia.html

lNMpogpunb, 24.05.2025, B3HocblI 6 O6ydywee: kak pabomaem
npozpamMma 00Js120CPOYHbIX cbepexeHul

B 2025-m y4acmHuku npozpamMmbl 00si20cpoyHbIX cbepexeHud (M4C)
griepsble rnosiydyam «0obasky» om 2ocydapcmea. Paamep 3agucum om 83HOCO8 3a
rnpedbidywul 200, Ho He bonee 36 mbic. pyb. Kak pabomaem ama ripogpamma, Yem
rpusrnekaem poccusiH U 4mo 8 Hel usMmeHumcs 8 briuxauwee epemsi?

INJAC craproBana B 2024 roay. [Ipoext mnunuupoBan Mundunom u bankom Poccum nms
INPUBJICYEHHS] TpakaaH K (OPMUPOBAHUIO JIMYHBIX HAKOIUIEHUH, KOTOpPbIE MOXXHO OyneT
MCII0JIb30BaTh, HAIIPUMED, TIOCIIE BBIXO/a Ha IEHCUIO WIIM PAHbILIE HAa JPYTUe LENH. Y4acTue —
TOOpOBOJIBHOE, MHUHHMAIBHBIA CPOK — 15 neT. 3akiouuTh JOTOBOP C KAKUM-JITHOO
HETOCYyJIapCTBEHHBIM TIeHCHOHHBIM (QoHaoM (HIID) xenaromnme MOTyT yKe MO JTOCTHIKEHUHU
Bo3pacTta 18 mer.

3a mpouulbli TOA B MporpaMMmy BCTYNMJIM OKOJO 2,8 MJIH uelnoBeK. B Buae B3HOCOB
(MUHUMAIBHBIN pa3mep 2 ThIC. py0.) oHU nepeducnmm okojo 205 mupxa py6. Tenepp cBoun
o0si3aTenbcTBAa  BBIMOMHUT — rocyaapctBo. [lo  ycnoBusm IIJIC, codunancupoBaHue
ocyuiectsisiercss nepsblie 10 jer ydactus. 'ocropnepikka MO3BOJSET yBEJIWYUThH JIMUHBIE
coepexxenns Ha 360 ThIC. pyo.

EcTp elle oauH MaTepuanbHbI CTUMYJ — HAJIOTOBBIN BBIYET CO B3HOCOB. 31€Ch JEHCTBYET
orpannyenue: He 6onee 400 Tric. py6. C yuerom mporpeccuBHoi mikansl HADJII, BepHyTh
MOXHO A0 88 ThIC. py0. B Ton. CpencrtBa 3acTpaxOBaHBI MO aHAIOTUU C XOPOIIO
3apeKOMEHIOBaBIIe ceOsi cucTteMol cTpaxoBaHHs OaHKOBCKMX BKJIAQJOB, OJHAKO CyMMa
CTPaxoBOIr'0 BO3MEIEHHs B J]Ba pa3a BbIlIe — 2,8 MITH pyo0.

B mpaButensctBe u Ilb mpakThueckn HE COMHEBAIOTCS B yclexe MpoekTa. [upekTop
nernapTaMeHTa (puHaHCOBOM monuTHk MuHduHa Asekceil SIkoBieB 3asBUII, YTO 110 UTOTaM
2025-ro oXuaaeTcsi MOCTYIUIEHHE B3HOCOB B pasmepe 750 mupa pyo6. B cBoro ouepens,
TUPEKTOp JlemapTaMeHTa WHBECTUIMOHHBIX (uHAHCOBBIX mocpenHukoB I[b  Ombra
[[InmnssHHUKOBA Ha3BaJla «BIIOJIHE peanbHOo» cymmy S00—750 mapa pyoO.

[Ipencrosimee ynpolieHHe NpoLENyphl BCTYIUIEHHS B NpOrpamMmy, IO JIOTHKE, TOJIKHO
paclIMpuTh KpPyr YYacTHMKOB, CUYMTaeT npe3uaeHT HamnuonaneHOW — acconmanuun
HerocyapcTBeHHbIX MeHCHOHHBIX (oHaoB (HAIID) Cepreii beasikoB. Bckope 3T0 MOkHO
Oyaer cpaenate B YJAJIEHHOM pPEKUME, COOTBETCTBYIOIIME IIONPAaBKM B JeiCTBYloIIEe
3aKOHOJIATENILCTBO MOJATOTOBJICHBI, U, KaKk Okumaercs, ['ocayma mpumer ux B Ommkaifmiee
BpeEMs.
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«Ib coobumm, yto ¢ 1 okTs0pst 2025 ronma 3aKiIOYUTH JOTOBOP C HETrOCYAapCTBEHHBIM
IICHCUOHHBIM (POHJIOM M CTaTh YYaCTHUKOM IPOTPaMMBbl JJOJTOCPOUHBIX COEPEKEHUI MOKHO
Oyner uepe3 moptan "locycmyru". Tem caMbIM TOBBICUTCSI JOCTYHMHOCTb MPOJIYKTa JUIS
rpakJan», — MosicHUI codeceqHuk «IIpodumsy.

Io ero cnosawm, 3a nepuon aeictBust [1JC (c 1 suBaps 2024 roxa mo Hacrosiee Bpems) ee
y4JacTHUKaMu ctanm Oonee 4,6 miuH poccusiH. KiroueBoe mperMMyIiecTBO MPOrpaMMbl st
pPBIHKa M MOTPEOUTENsT — BO3MOXKHOCTb TMEPEBOJUTH NMEHCUOHHBIE HAKOIJICHUS M3 CHCTEMBI
obs3arenpHOTr0 eHcnoHHoro crpaxoBanus (OIIC) B HIT®. Kpome Toro, cOepexeHus MOTyT
NEPEeXOAUTh IO HACTIE/ICTBY.

«Ecth Tmepmon OXJaXIEHWs, MJArONIMi ydacTHMKaM mpaBo BeiiTH u3 I[IJIC  6e3
HeOJIaronpusTHBIX (PMHAHCOBBIX MOCIEACTBHMA. ECITM OHM TOTOM MOBTOPHO peliaT BCTYIHUTh B
nmporpaMmy, TO HapaBHE CO BCEMH MOJydYaT TOCHOJIICPKKY B BHUAC COPUHAHCHPOBAHUSI.
HanoroBeie mpedepeHiiun mpearycMOTpEeHBl s paboTomaTenedd, KOTOpbIE JOTMOJHST
conmpanbHeIi maker s cotpynHukoB IIJIC. Bce 3T0 cmocoOCTBYyeT TOBBINICHUIO
NPUBJIEKATEILHOCTH (PUHAHCOBOTO MPOAYKTay, — yBepeH bemsikoB.

['enepanbHbIil  UpPEKTOp Accoumanuu pa3BUTHS (PUHAHCOBOW TpaMOTHOCTH BeHmamuH
Karanos cormacen c¢ takumu BbiBogaMmu. Ilo ero ciosam, ITJIC OTKpbIBaeT yHUKajabHBIE
BO3MOXKHOCTH, TO3BOJISISI yYacTHUKaM c(hOpMUPOBaTh (PMHAHCOBYIO MOAYIIKY 0€30MacHOCTH
WIM HAKONUTh Ha KBAapTHUPY, yueOy B By3e, JiedeHHe M Tak pgainee. llpuuem cOepexxeHus
HAJIeKHO 3aIIUIICHBI OT UHQIISAIIH.

«Takum oOpa3oMm, mporpaMma mpeAcTaBisieT co00il 3(QeKTUBHBIT HMHCTPYMEHT JUIs
pasMenieHusi CBOOOJHBIX cpeAcTB HaceneHHs. OHa HMHTEpecHa IMPEXIE BCEro MOJIOICKH,
MIOCKOJIbKY ITO3BOJISIET 00ecIeunTh Oyayliee, onupasch Ha MOJACPKKY rOCy1apCcTBa, U THOKO
YTIPaBIATh HAKOIUIEHUSIMU. DTO MHBECTHIINH B 3aBTPAIIHUH JIEHBY, — TOAYepKHYT KaraHos.

O Hr0aHcax, KOTOpBIC CIEAYyeT 3HaTh, MpUHUMAs pemieHne ydactBoBath B [1JIC, HamomHMI
skcnept npoekta HUOU Munduna «Moudunancel.pd» Hukonait JImutpues. B HacTosmee
BpEeMs YCJIOBUS TMPOTPaMMBI JOMYCKAIOT MpeKpamieHue cOQUHAHCUPOBAHUS CO CTOPOHBI
rocyJapCcTBa Py JTOCPOYHOM 3aKpbITUH JoToBOpa ¢ HIID (uckimoueHne — mepeBoi CPEICTB B
pyroit GoHa 1 0coObIe JKU3HEHHBIE CUTYAllUN ).

[TonBox B TOM, uTO, MO JEHCTBYIOIIMM IpaBUjaM, €CIU JOTOBOPOB HECKOJIBKO, TO
pacTopeHue HEU30eKHO BICYET MNpeKpalleHhue COUHAHCHPOBAHHS IO OCTAIbHBIM, YTO
HEeCTpaBeINBO. M BIAaCTH pemmiu CKOPPEKTUPOBATh 3aKOHOJATENILCTBO B MOJIb3Y I'PaX/IaH.
[1o HOBBIM IpaBUJIaM, €CJIM JOTOBOP PACTOPTHYT 110 1 ampens roja, CIeAyOIEro 3a roiomM, B
KOTOPOM OBbUI YIUJIau€H MEepBBbId B3HOC, TO COGUHAHCHUPOBAHUE MO HEMY MpeKpalaercs.
Opnaxo rocrnopiep>kka IMpoI0JIKUT I€HCTBOBATh 110 APYTUM JOIOBOPAM.

«3aKJIIYUTh TIOTOBOP B (hOpME 2IEKTPOHHOTO IOKYMEHTa MOKHO | ceiiuac, MHorue HITD yxe
IPEOCTABISAIOT TaKylI0 BO3MOXKHOCTb Ha CBOMX CaiiTax depe3 JIMYHbIE KaOWHETHl KIMEHTOB.
OnHako ucnosb3oBaHue noptana "[‘ocycnyrn" 3HAYMTEILHO CHU3UT PUCKH MOIIEHHUYECKHUX
Jercreuid. byner nckimrodeHa BO3MOXKHOCTh CIIy4alHO IOIIacTh Ha nopaciabHbii caut HIID,
KOTOpBIE 3JI0YMBIIUICHHUKN CO3JAI0T ISl XUIIEHUS MEPCOHAIbHBIX JAHHBIX U JCHEXKHBIX
CPEnCTB», — CKazall JIMUTpues.

Hupextop HWHCcTHTYTa (HUHAHCOBOW T'paMOTHOCTH @DUHAHCOBOTO YHHMBEPCHTETA MpHU
[IpaButenbctBe PO Muxaun Ilerpuuenko pasnenser 3to MHeHue. Berymenue B I1J]C uepes
noptan «['ocycnyru» mo3BOJUT OTpaHUYUTh BIUSHUE YEIOBEUecKOoro (aktopa mpu BeIOOpe
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HII®, uckimounTh «MUCCETUHT» (HeT0OpOCOBECTHOE MOBEACHUE (DUHAHCOBBIX OpPTaHU3AIIHIA
MpU B3aUMOJICHCTBUU C TOTPEOUTENSIMM W HHBECTOpPAaMH), a TakKe claesiaeT (pUHAHCOBBII
IPOAYKT OoJiee TOCTYNHBIM, YOSKICH OH.

«BBenenne nepuoja oxJaxaeHUs, KaKk U BO3MOKHOCTb BO30OHOBIJIEHUSI TOCYJapCTBEHHOTO
corHAHCHPOBAaHUSI B Cllyyae MOBTOPHOTO BCTYIUIEHHS B IPOTrpaMMy, IMOBBICHT JOBEpHE
poccusiH k [IJIC. Tak 4TO KOJIMYECTBO YYaCTHUKOB B CPEAHECPOUYHOM MEPCIEKTUBE 3aMETHO
BBIpacTeT», — 3asBUi [leTpuuenko.

https://profile.ru/finance/vznosy-v-budushhee-kak-rabotaet-programma-dolgosrochnyh-
sberezhenij-1707491/

PUA Hoeocmu, 23.05.2025, Jocosop 00s120CpPOYHbIX cbepexeHull ¢
OKMs6ps paspeuweHo 3aKsro4amp Yepe3s "locycnyau” - 3aKOH

[MpesudeHm Poccuu Bnadumup [lymuH nodnucan 3aKoH, M0380150uul
epaxOdaHam ¢ 1 okmsbpsi meKyweao 200a 3akmodamb 002080p 00/120CPOYHbIX
cbepexerutu (OOC) yepes edunbii nopman "“Focycnye", coomeemcmeyrowjuli
OOKyMeHm pa3meuleH Ha caume ogbuyuarsbHo20 orybrukogaHus rpasoebix akmos.

WntepaktuBHas ¢opma JJIC mis pasMerneHuss Ha mopTrayie OO/DKHA OBITh pa3paboTaHa
Munduaom PO we nmozmuee 1 uromns 2025 roxa.

Kpowme Toro, cormacHo 3akoHy, B CIy4ae IMPEKpalieHus JOroBopa JOITOCPOUHBIX COepEeKEHHIMA
no 1 ampena roma, ciaemyromEro 3a roioM, B KOTOPOM TPaXAAHWH YIUIATHI HEPBBIA
cOeperarenbHbII B3HOC, IPAaBO Ha MOJTyYeHHE COPUHAHCUPOBAHUS IPEOCTABISATHCS HE Oy /IeT.

3aKOH, KOTOPBIM COACPKUT U IPYTrHe U3MEHEHUs, BCTYNHUT B cuiay ¢ 1 mapra 2026 roga, 3a
HUCKIIIOYCHUECM HOPM, I KOTOPBIX YCTAHOBJICHBI HHBIC CPOKH.

TACC, 23.05.2025, [loecosopbl 00s120CPOYHbIX cbepexeHUl MOXXHO
6ydem 3aknro4yamsb 4Yepes "ocycnyau”

[Mpe3udeHm Poccuu Briadumup lNymuH nodnucas 3aKoH, KOomopakIU 1no38osium
3akn4yamb 002080pbI 110 rpoepamme 00/120CPOYHbIX cbepexeHul 4yepes ropmarl
eocycrnye. [lokymeHm ornybriukoeaH.

Cnenatb 3T0 MOXHO Oyzer ¢ 1 oktsaOps. "B mensx manmpHEWIIero pasBUTHS MPOTPAMMBI
JIONTOCPOYHBIX COEPEeKEHUH 3aKOHOM IPEIyCMaTPUBACTCS BO3MOXKHOCTH  3aKIIOUYCHHS
rpakJlaHaMH JOTOBOPOB JIOJITOCPOYHBIX COEPEKEHUH € HMCIIOIB30BAaHHEM €IMHOTO MopTaja
TOCYAAapCTBEHHBIX U MyHHUIUITAIBHBIX YCIYT", - TOBOPUTCS B COIPOBOANTEIHHBIX MAaTePHAIaX.

Ceituac Ha "['ocycayrax" ecTb mogpoOHOE ONMcCaHUe MPOTPAMMBI JOJITOCPOUYHBIX COEpEeKEeHUN
M CIUCOK YYaCTBYIOIIUX HETOCYAapCTBEHHBIX TMeHCHOHHBIX ¢oHmoB (HIID). B nHazBanum
kaxnaoro HII® - ccpuika, Bemymias Ha CalT KOHKpETHOTroO (oHaa. 3aKIIOYUTh JOTOBOP MOKa
YTO MOYKHO JINOO TpH JTUYHOM oOpatieHuu, 1uoo Ha caiite HITD.

OCOoOEeHHOCTH PACTOPIKEHUS

Ecte u npyrue koppekTupoBKM. OHHM KacalOTCsl YCJIOBHH MOJYYEHHUS] TOCHOIACPKKU
(rocymapcTBO cOUHAHCHUPYET B3HOCHI [0 TPOTpaMMe JOJTOCPOYHBIX COEpeKeHUH,
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MaKCHUMaJbHO - Ha 36 ThIC. pyOuieli B roy). Eciu yenoBek pacTOprHET JOrOBOp CIHIIKOM PaHO
- HE MOJIyYUT TOCHOAJEPKKY O HEMY.

C onHOWM CTOpPOHBI, KaK IMOSICHSUI 4jeH KoMuTera ['ocayMbl IO MajioMy U CpeAHEMY
npeanpuHuMatenbcTBy Anekcei ['oBeipun ("Emmnas Poccus"), "HoBoe mpaBuiio MpU3BaHO
CTUMYJIMPOBATh JIOAEH NEHCTBUTEIBHO KOIUTh, & HE MPOCTO "CHATH JeHbI'W mopanblue”. C
Jpyroil cropoHsl, orMeuyanu B LB, 3To gaer yenoBeky BO3MOXKHOCTh COXPAHHUThH JIbIOTHI Ha
Oyay1iee, 4yTO AeJaeT IporpaMMy JOJITOCPOYHBIX cOepeKEHUI PUBIIEKAaTEIbHEE.

"[TorrpaBK¥M BBOMST MEPUOJ OXJIAKIACHHS, KOTJIAa MOYKHO JIOCPOYHO PACTOPTHYTH IOTOBOpP 0€3
notepu JbroT. Ceiiuac, ecii y4aCTHHK MPOTPaMMBI CIeTIall B3HOC, a 3aTeM IepeIyMal U PEII
BBIMTH U3 HEe, TO OH TepseT MPaBo Ha MOJIy4yeHHe cOQUHAHCUPOBAHUS OT TOCYJapCTBa, B TOM
YHCIIe PU 3aKTIOYCHUN TaKUX JIOTOBOPOB B OyAyIeM. DTOT K€ MPUHIUT JCHCTBYET, ECIIH Y
YEJI0BEKa HECKOJIBKO JIOTOBOPOB JIOJITOCPOUYHBIX COEPEIKEHUM U OH COOPAJICS 3aKPBITh XOTS OBl
onuH u3 HUX", - 00bscHsM B LleHTpoOanke B Mapre.

[To HOBBIM TIpaBWJIAM YYaCTHHUK BIPABE PACTOPTHYTH JIOTOBOP, MO KOTOPOMY OH HE IMOTydas
corHaHCHpPOBAaHUE, U MPH 3TOM COXPAHUTH MPABO HA TOCHOJICPHKKY IO MHBIM JIOTOBOpaM
JOJITOCPOYHBIX cOepekeHuil. [lepumon oxnaxkmeHust OyneT IIUThCA 10 1 ampens rona,
CJIEIYIOILIETO 3a TOOM IEPBOro B3HOCA. JTa HOPMA BCTYIAET B CUITY C CETOIHSIIHETO JHS.

https://tass.ru/ekonomika/24031341

Uumepdgpakc, 23.05.2025, MuHuH MOXXem OCEeHbI0 3anycmumsb
demckuli npoOykm & paMkKax rpo2paMMbl 0O0JI20CPOYHbIX
cbepexeHul

MuHpuH P® pabomaem Had Oemckum rpoOyKmoM 8 pamKax rpospamMmabl
0dorneocpoyHbix cbepexeHul (MLC), moxem 3anycmums €20 yxe oceHbro. O6 amom
coobwuna HayanbHUK omoersna peaynupogaHuss HI® muHucmepcmea Hamanus
KameHckasi.

"MBlI B nporiecce pa3pabOTKH ¥ IOATOTOBKU JETCKOT0 IPOAYKTA IO IPOrpaMMe 10T OCPOUHBIX
cOepexxeHuii. 51 oueHb Ha/IEI0Ch, YTO MBI B 3TOM I'OJTy 3TO 3alycTuM. Tak uim uHave, 3T0 OYeHb
Ba)XHas MCTOpHs", - CKasajJa OHA, BBICTYNas Ha KOH(EPEeHUUH HWHCTUTYLHOHAIbHBIX
unBectopoB Investfunds Forum XVI, opranuzoBannoii Cbonds.

"B pamkax TEKyIIero, CEroJHsIIHEro J0roBopa Mo mporpamme J0JTOCPOYHBIX COepeKEeHUN
B3pOCJIbIIl POAMUTENL MOYKET OTKPHIBATH MHOT'O JIOTOBOPOB, B TOM YHUCJIE B IIOJIb3Y CBOETO
pebenka. akTUYECKH OH OTKPHIBAET MHOTO JOTOBOPOB, HO COGUHAHCHUPOBAHUE OJTHO Ha BCE
JoroBophl. M mosryyaeTcs Takas CUTyalusi, 4TO €CIM OH XO4eT KOIMUTh U cede, U peOeHKY, OH
JENUT CBOEe COGUHAHCHUPOBAHUE MEXIy COOOM M MM, a €clid UX [JBa, TPU, UYEThIpe —
COOTBETCTBEHHO Ha O0JIbIIIee KOJIMUECTBO JOrOBOPOB. 1o cTaTucTike, KOTOPYIO MBI OTYYHIIH,
U 110 TEM 3aIpOcaM, KOTOPHIE MBI CIIBIIINM B COOTBETCTBUH C HAILIMMHU MTOE3AKaMH, BCTpeUaMH,
MBI TIOHSUIM, YTO J€MCTBUTENLHO ACTCKUN BapuaHT, MPOIYKT cOEpEKEHUS B IOJIb3Y JETel
oueHb BocTpeboBaH. 11 cOOTBETCTBEHHO, TaKOE pelIeHHe ObLIO MPUHSTO - CAENaTh OTAEIbHbBIN
IPOAYKT B OTHOIIEHUH KaX10ro peOeHka B cembe', - mosicHmIa KameHckas sxypHanucram B
KyJyapax KOH(pepeHIUH.

"C TOYKM 3peHMsI Halleil 3a7aud, KOTOPYIO MBI IPECIENyeM B CO3/aHUU ITOrO MPOIYKTa,
nepBoe — 3TO MOMOYb C(HOPMHUPOBATH JIOTIOJHUTENBHBIA KamuTan JUisi peOeHKa, BTOpoe —
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MPOCTUMYJUPOBATh MHOTOJIETHBIE CEMbU. UTO KacaeTcsi MHOTOJIETHBIX CEMEMN, B TOM CITy4ae
Oynmer Oojblliee CTUMYJIHMPOBAHUE, YeM IS TE€X, KTO MMEET OJAHOTO WJM ABYX AeTei', -
OTMETHJIA OHA.

Mundwun, mo cnoBam Kamenckoii, xoten 0wl 3anmyctuth aerckuit [1J1C yxe B 3TOM TOIY.

"KoHeuHo e, MOXHO CIHOKOWHO cliejaTh M B CIEIYIOIIEM, HO MNPOAYKT ACHCTBUTEIHHO
BOCTPeOOBAaH, U €CTh BO3MOYKHOCTb OTIEJIBHO 3TOT HPOAYKT pa3paboTaTh M B KayecTBE
HOPMATHUBHBIX TONPABOK MPHHATH. MBI JymMaeM, 4YTO 3TO NPOCTUMYJIHPOBAIO OBl
JIOTIOJTHUTEIILHO PBIHOK U POJUTEIIEH, KOTOPBIE CEMYAC yKE 3asBJISIOT O TOM, YTO OHU 'OTOBBI
OTIENBHO OTKpBIBaTh (moroBopsl - ®) Ha nereil. Ecnu y HAac mody4yuTes 3TO Clenath, CO
BCEMM COIVIaCOBAaTh B OimKailiee BpeMs KOHLEIHIHUIO, KOTOPYIO Mbl MpopadaTbiBaeM, TO
BO3MOXHO, YTO OCEHbBIO, B CEHTAOpE 1 OKTsa0pe, nerckuii [1IC naunet padorars", - ckazana
OHA.

https://www.interfax.ru/business/1027438

PUA Hoeocmu, 23.05.2025, MuH¢puH PP e 2025 2 npedcmaeum
demckuli npodyKkm rpozpamMmMbl 00J120CPOYHbIX cbepexxeHul

MuHgpuH Poccuu paspabambeieaem demcKuli npodykm 8 pamKkax rpoapammabl
0orieocpoyHbIx cbepexeHul (M4C), komopbit HamepeH ripedcmasumse 8 2025 200y -
OH mno3sonum rosy4amb omadesibHoe coghuHaHcuposaHue om 2ocydapcmea Ha
HakoririeHUsi 8 rosib3y Oemeul, pacckasana HadalnbHUK omoersia peaynupogaHusi
He2ocydapcmeeHHbIX NeHCUOHHbIX poHO08 MuHpuHa P® Hamanus KameHckas.

"MB&I B mipoliecce pa3pabOTKH U MOATOTOBKH AETCKOTO MPOIYKTa [0 IPOrpaMMe AOJATOCPOUHBIX
cOepexxeHuil. Sl O4eHb HaJICIOCh, YTO MBI B 3TOM TO/Y €ro 3amycTHM. Tak nin uHaue 3TO OYeHb
BakHas uctopus. [IpoaykT BoctpeboBaH, sBisercs apaiisepom B [1JIC, yBenmnuuBas uHTEpec
rpaXkJiaH K 3TOMY NPOJYKTY", - CKa3ajia OHa, BHICTyMAast Ha KOH(PEPEHIIMA MHCTUTYIIMOHAIBHBIX
uHBectopoB Investfunds Forum XVI.

[To ee cnoBam, B Hacrosiee BpeMs IO MPOTpaMMe JOJITOCPOYHBIX COCPEKCHHH pPOJUTENN
MOTYT OTKpBIBaTh MHOT'O JOTOBOPOB, B TOM YHCJIE B MOJb3y CBOEro pedeHka. "dakTuiecku
HOJTy4aeTcsl, YTO OH OTKPHIBAET MHOTO JIOTOBOPOB, HO CO(pHHAHCUPOBAHUE y HETO OJJHO HA BCE
noroBopel. 1 ecnu oH XoueT KomuTh U cebe, U peObeHKy, OH JACTUT CBOE COMHAHCUPOBAHUE
ME/Ty CO00i M M, a €CJIU UX J1Ba, TPH HJIN YETHIPE, COOTBETCTBEHHO, HA OOJIbIIIEE KOINIECTBO
JIOTOBOPOB", - 00BSICHUIIA OHA )KYPHAIHCTAM B KyJlyapax KOH(EpeHIUH.

"Ilo cTaTMCTHKE, KOTOPYIO MBI IIOJIy4aeM, U II0 TEM 3alpocaM, KOTOPBIE MBI CIBIIINM, MBI
NOHSJIM, YTO JEHCTBUTENBHO IETCKHM MPOAYKT M cOepeXeHue B MOJb3Yy JAETed OYeHb
BOCTpeOOBaHbl. 11, COOTBETCTBEHHO, OBIJIO MPHHSTO PEUICHNE CAENaTh OTACIbHBIN IPOAYKT B
OTHOILIEHUH KaX/10TO pebeHKa B ceMbe", - cKas3alia OHa.

"3agaun, KOTOpPHIE MBI TIPECICAYEM B CO3JaHHH ATOTO MPOIYKTa, - TOMOYb CHOPMHUPOBATH
JIOTIOJTHUTEIIBHBIN KanuTai 171 peOeHKa U IPOCTUMYIMPOBATH MHOTOJIETHBIE cCeMbU. B TaHHOM
ciydae Oyzaer Oosbliiee CTUMYJIMPOBAHUE MHOTOJIETHBIX CEME, HEeXKETTH YeM TeX, KTO UMEeT,
HanpuMep, OQHOI0 WM ABYX AeTel", - ormernina KameHnckas.

[To ee crmoBaM, JETCKHUI MPOAYKT B PaMKax MPOrPaMMbI JOJTOCPOYHBIX COCPEIKEHUN MOKET
3apaboTaTh yKe 0CeHbI0 3TOro rojaa. "Ecnu y Hac mony4duTcs B Onrpkaiiniee Bpemsi CO BCEMU
COIJIacOBaTh KOHIIETILIMIO, KOTOPYIO MbI MpopadaTbiBaeM, TO, BO3MOXKHO, YTO OCEHBIO - B
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CeHTAOpe WM OKTA0pe, 3T0 B caMoM JyuiieM ciydae, aerckuii [1/IC nauner pabGorats", -
CKa3aJia OHa.

"MBsI Taxoke o0cyxnaem cozganue cemeitnoro IJIC", - 3akmounna Kamenckas.

[TJIC - aTO0 cOeperaTenbHbIi HHCTPYMEHT, KOTOPBIA Havall JelicTBoBaTh B Poccuu ¢ 1 sHBaps
2024 ropa. [enbru kaxaoro ywactHuka [1/IC 3actpaxoBaHbsl Ha cyMMy A0 2,8 MHJIIMOHA
pyOreil, yyaCTHUKH MOTYT €KErofHO MOJy4yaTh HAJIOTOBBIN BHIYET Ha yIUIAYEHHbIE B3HOCHI B
pa3mepe 10 52 Teicay pyOusei, a Takke nepeaaBaTh BIOKEHHBIE CPEACTBA IO HACIEACTBY.
Takxke y4YaCTHHKM MPOrpaMMbl CMOTYT TMOJYYUTh CO(UHAHCHPOBAHHE CO CTOPOHBI
rocygapcTBa B pa3mepe 10 36 Teicsd pyOseil B roJl U MepeBeCTH HAKOMUTEIbHYIO MEHCHIO,
panee chOpMUPOBAHHYIO B paMKax 00s3aTEIHbHOTO IEHCHOHHOTO cTpaxoBanus, B [1/]C.

Uumepgpakc, 23.05.2025, O6BLem e/10)keHUlU MO rnpozpamMme
0d0J120CpPOYHbIX cbepexeHull npeebicust 330 mnpo pybneli

[pax0OaHe Ha Hayvario Masi 3aKmo4usnu cebiwe 4,6 MIIH 002080p08 8 paMKax
rnpozpammbl 005120CPOYHbIX cbepexeHul (IC), obbem enoxeHul npesbicun 330
mipd pybred. O6 oamom coobwuna HaydarbHUK omoesia peaynupoeaHusi
HezocydapcmeeHHbIX NeHCUOHHbIX poHO08 MuHpuHa P® Hamanus KameHckas.

"ITo cocrosiauio Ha 1 mast Gonee 4,6 MIIH TOTOBOPOB 3akitoueHo u Oosnee 330 mupa pyosieit
BHeceHo B [1/IC. O1o HapacTratoum ntorom ¢ yuerom 2024 roga. @akTHUECKH 51 MOTY CKa3aThb,
yT0 3a 2025 rox y Hac mpupociio 1,7 MIIH JOTOBOPOB — 3TO TOCTATOYHO BHICOKUI TEMII, TOTOMY
9YTO (aKTHUECKH KaXIblH Mecsl 3akimrodaeTcss Oombiie 400 ThIC. TOroBOpoB", - cKazaia
KameHckast xkypHaiucrtaM B KyjidyapaX KOHGEpEeHIHH HWHCTUTYIMOHAJIbHBIX HWHBECTOPOB
Investfunds Forum XVI, opranuzoBannoii Cbonds.

I[IIC Opma 3anymena B 2024 romy. OnHa mpemycMaTpWBaeT TOCYJIapCTBEHHOE
corHaHCHpOBaHKE B3HOCOB Ha npoTsbkeHuu 10 jer B pasmepe 10 36 Thic. pyOuneit B rof, a
TaKXe MpaBO Ha HAJIOroBbIH BerYeT (¢ cymMMmbl 10 400 ThIc. pyOmeit). CpencTBa rpaxia,
BHECEHHBIC B paMKax MPOrpaMMbl, 3aCTPaxoBaHbl HA CyMMY 2,8 MITH pyOJIei.

CornacHo nanHbiM banka Poccuu, o0beM BIOXKEHHI MO MporpaMMe C y4eToM MepeBoja
MEHCUOHHBIX HAKOIUICHWH W coduHancupoBanus B 2024 romy cocTtaBuia okosio 216 mupp
pyOeii.

Ilenesoit mokazatenp Ha 2025 rox cocrasiser 750 mupa pyOseit, TOBOPUI paHee TUPEKTOP
JernapTaMeHTa (pruHaHCOBOM monuTuk MuHduHa Anekceil SIkosies.

https://www.interfax.ru/business/1027424
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HAMN®, 23.05.2025, lNpe3udeHm HAI® o3ey4yun npeodnoxeHusi no
pa3eumuro NeHCUOHHO20 PbIHKa

lNpesudeHm HAT® Cepeel bernsikoe 0603Ha4usn 0ea Ko4Yesbix HanpasieHus
repcrnekmueHoO20 pas3eumusi NeHCUOHHO20 pbiHKa 6 Poccuu. 1o e20 MHeHUr,
yryqwums cumyauyuro ¢ 8blriamamu NeHcUoHepam Moxxem egedeHue asmornoodnucoK
Ha rpoepaMMbl HeaoCcy0apCmeeHH020 MeHCUOHHo20 obecnieyeHuss (HIO) u
OarnbHeliwee cogepuwieHcmeaogaHue [poepammbl 005120CpoYHbIX cbepexeHul (M4C).
06 amom akcnepm 3asieun Ha XVI @opyme uHcmumyyuoHarbHbIX UHBECMOPO8
CBonds e CaHkm-llemepbypee.

ITo cnoBam Ceprest benskoa, 00eCieyuTh POCT Ka4eCTBa YPOBHS KU3HU IEHCHOHEPAM MOKHO
TOJBKO,  pa3BUBas  CUCTEMY  HErOCyJapCTBEHHOIO  IEHCHOHHOIO  00ecredeHus.
MexnyHapoAHbBIN OIBIT 3TO TOJBKO NOATBEP)KIAET: BO BCEX CTpaHax, II€ pa3Mep NEHCHU
COCTaBsieT HE MeEHbIe pekoMeHIoBaHHBIX 40% oT mnpexHero 3apaboTka, MIUPOKO
UCTIOJIB3YIOTCS TIPOTPAMMBbl HETOCYIAPCTBEHHBIX MEHCHOHHBIX (poHmoB (HIID).

«Het HU onHO¥ cTpaHBI B MHpe, T1€ BBICOKHH YPOBEHb JKU3HU I'PaKIaH HA TIEHCHU OBLI OB
o0ecreyeH HCKIIOYUTENbHO TOCYAAPCTBEHHBIMU BBIIJIATaMHU. XOpomui Ko3dduuueHt
3aMelIeHus] MBI HaONIoaeM TOJBKO B TEX CTpaHaX, IJEe pa3BUTHl 00S3aTelbHBIE W
KBa3HOOsI3aTeIbHBIC IEHCHOHHBIE IIPOTPAMMBD», - OTMETHI OH.

Takoil nHCTpYMEHT, Kak aBromonnucka Ha mporpammbsl HITO, moxer obecneunts a0 40%
NPUPOCTa YYACTHUKOB HETOCYAAapCTBEHHOW NEHCHMOHHOM cuctembl. «KBaznobs3arenbHble
IPOrpaMMbl, OPTaHU30BAHHBIE IO MPHUHIMITY ABTOMOMIMHUCOK, - 3TO 3¢ (EKTUBHBIN CIOCOO
CTHMYJIMPOBATh IPaX/1aH y4acTBOBAaTh B ()OPMHUPOBAHUU COOCTBEHHON neHcuu. [Ipu sTom y
YyeJloBeKa OCTaeTcs MpaBo BhIOOpa - yuyacTBOBaTh B TaKOM mporpamme WiM oTkazaThes. Kak
IMOKAa3bIBACT IMPAKTHUKA, KOI'/Ia JIFOAW OKAa3bIBAKOTCA B CUTYALlUN BI:I60pa, OHU HAYUHAKOT 60)166
B3BCHICHHO OLCHUBATH TICPCICKTHBBI W YallC MNPUHUMAIOT TIIOJIOKHUTCIbHBIC PCHICHUAA.
ABTONOJMUCKA CO3/1a€T YCJIOBUSA, B KOTOPBIX TpaxaaHe Ooyiee CKIOHHBI BOCHPUHHUMATH
y4acTHE B IIpOrpaMMe KakK €CTECTBEHHBIM IIar, a HE KaK JOIOJHUTEIbHYI0 HArpysky», -
OTMETUJI CTIUKEP.

[Ipesunent HAII® ormeTns, 4To cocTaB MHBECTUIIMOHHBIX MOpTderneil poccuiickux (HOHIOB
ocraercs cOalaHCUPOBAHHBIM. PalinoHanbHbIN MOAX0/T K BBIOOPY HHCTPYMEHTOB IPOIMKTOBAH
UCKJTIOUUTENIFHO 3a00TOi 00 MHTEpecax KIMEHTOB.

«B nocnenHee BpeMs cpeiy y4aCTHUKOB (DMHAHCOBOT'O PhIHKA BCE yallle 00CyXk1aeTcs BOIPOC
BO3MOYKHOT'O YBEITUUEHUS JOJIM akIUi B mopTdensx poccuiickux HIID. Y Mens ecTb cOMHEHUs
OTHOCHUTEJIBHO TOTI'O, HAaCKOJBKO Takas Mepa Oyaer onpaBaaHHON. DoHnbl 00s3aHBI OBITH
ycroituuBeiMu U Ha 100% BBIMONHATH CBOM 00s3aTenbcTBAa. A akIuM, TeM Ooyiee Ha
poccuiickoM (pOHIOBOM PBIHKE, - 3TO BCceraa pucku. /la, B cTpaHax, rie oXBaT IEHCHOHHBIMU
cucrteMamu rpaxaad coctasisier oT 100% BBII u Beie, HII® yaiie uHBECTUPYIOT B aKIUU.
Ho tam u cTpykTypa (MHAHCOBOTO pbIHKA Apyras, U PbIHOK HE COCPEJOTOYEH BOKPYT
HECKOJIbKUX KJIFOYEBBIX WIPOKOB, Kak Yy Hac. Y 3apy0OexHbix (oHAOB Ooubiie
JUBEpCU(pUKALMsI, MEHbIIIE PUCKOB M B LIEJIOM IIeHa OMIMOKM He Takas Bbicokas. B Poccun
OXBaT TEHCHOHHBIMU cHcTeMaMu ropaszno Humxke: 0e3 yuera [IJAC - mensme 6%. Ilmoc
BOJIATUJIBHOCTH TAKOTO MHCTPYMEHTA, KaK aKLHUU, TOPa3[o BBIIIE U3-3a TOrO, YTO BCE CTaBKU
C/IeJIaHbl JIMIIb HA Mapy KPYMHbBIX KoMnaHuid. Harm ¢poHapl He MOTYT ATH HA TaKOH OOJIBIION
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PHUCK, TOTOMY YTO UX I'NIaBHAA 3a7a4a - OGGCHG‘-II/ITI: HAACKHYIO 3alIUTY BHO)KGHHﬁ)), - ITOSACHUII
Cepreii benskos.

Texyire KOHCepBaTUBHBIEC CTpaTeruu (DOHIOB JAIOT HEIUIOXHE Pe3yIbTaThl, 100aBui oH. Tak,
3a mponuiblid roJ HekoTopbie HIT® nokazanu nHBECTUIIMOHHYIO 10X0AHOCTh no I1/]C cBbile
20% rogoBbix. Cam 1o cebe ycrex MporpaMMBbl TOITOCPOUHBIX COEPEKEHHUM TakKe SBISETCS
JIOKa3aTeIbCTBOM 3(PPEKTUBHOCTH BHIOPAaHHBIX WHBECTUIIMOHHBIX pelieHui (HOHIOB.

BaxxHpIM marom K MO3UTHBHOM TpaHC(hOpMAalMKM TIEHCHOHHOM CHCTEMBI MOXET CTaTb
nanpHeimee pasutre IIporpammel w1 paboTa HaJ CO3MaHUEM CEMEHHBIX TOJTOCPOYHBIX
IPOAYKTOB, 3asaBuJI npe3uaeHT HAIID.

«CemelHbIN JONITOCPOUHBIA MPOAYKT - 3TO HE ToJbKO [1JIC, aTo eme MMC u JIXKC. Peus nner
0 CHATHH apOUTpaka B 4aCTH TOTO, HAa KAKUX yCIOBUSX MBI MOXEM IMPETCHIOBATh HA T€ WU
WHBIE JIbTOThL. TaM ecTh TEMaTHKa U HAJIOTOBBIX JIBIOT - 3TO YBEJIUYEHHBIM HATIOTOBBIN BBIYET
COBOKYIIHBII Ha CEMbl0, €CIIM OHA BBHIOMpAEeT TOT WJIM WHOM JOJTOCPOYHBIM MPOAYKT, H
BO3MOKHOCTh HCIIOJIb30BaTh CPEACTB MATEPUHCKOTO KalUTala, W JIONOJHHUTEIbHOE
copuHaHCHpOBaHUE. JTO MOXKET OBITh XOPOIIUM CTHMYJIOM, IMOTOMY YTO JACT XOPOIIUM
npupoct 6a3er yuactHukoB I1/IC 3a cuer gereil, u B 1IETIOM TMOJIB30BATEICH JOJTOCPOYHBIX
MPOJIYKTOBY», - OTMETHUJI OH.

[lo MHeHHMIO 3KclepTa, MPEACTaBICHHbIE MHHUIMATHUBBI OYyAyT CHOCOOCTBOBATH CO3AHUIO
3¢ PEKTUBHOMN U CIIPABEIIMBOM IIEHCHOHHOW MOJIEIH, COOTBETCTBYIOIIEH HHTepecaM Oy IyIux
IIOKOJICHUH.

skeksk

CPO HAII®  (Camoperymupyemass  opraHu3anus  HanuoHanmpHas — accolMaius
HEroCyapCTBEHHBIX MEHCHOHHBIX (POHI0B) yupexaeHa 22 maprta 2000 roza uist obecrieueHus
OJIaronpusATHBIX yCIOBUW AestenbHOCTH wWwieHOB HAII®D, 3ammTel WHTEPECOB YJICHOB
accollMalyy, BKJIQJYUKOB, YYACTHUKOB W 3aCTPAaXOBAHHBIX JIHI], YCTAHOBJICHHS MPaBWI U
CTaHJAPTOB JEATEIBLHOCTH, oOecmeunBaromux 3(pdekTuBHOCTh padoThl uwieHOB HAIID.
SBnsercs unenom PCIIII, TIIII, CIIK®P u AP®I'.

HAII® o6benunsietr 49 opranuzanmii: 38 HII® u 11 accommmpoBaHHBIX YICHOB.

skeksk

[Iporpamma  moOJNTOCPOYHBIX cOepekeHHMi  pa3paboraHa MuHHCTEpCTBOM  (PUHAHCOB
Poccuiickoit ®enepaunu coBmectHo ¢ bankom Poccunm u ¢ ywactuem HAIID. Oto
JIOJITOCPOYHBIA ~ cOeperaTelbHBIA  MPOAYKT,  KOTOPBIM  MO3BOJSET  (OPMUPOBATH
JIOTIOJTHUTEIBHBIN (PMHAHCOBBIN pecypc Ha JIOJTOCPOYHBIE CTPATErHYEecKHe ILIETH, a TaKkKe
co3/aTh (PMHAHCOBYIO MOAYIIKY O€30MMaCHOCTH, B TOM YHUCIIE Ha CIIy4ail HACTYIUIEHUS 0COOBIX
KHU3HEHHBIX cUTyaluid. OmepaTopsl MpOrpaMMBbl - HETOCYAapCTBEHHbIE ICHCUOHHbIE (DOHIBI
(HIT®), koTtopsie 00ecreurnBarOT COXPAaHHOCTh U JJOXOAHOCTh COEPEKEHHUN W OCYIIECTBIISIOT
BBIMJIATHI 3TUX cOepekeHU. ITO KpynHble (PMHAHCOBBIE OPraHU3AIMH, MHOTHE U3 KOTOPBIX
uMeroT Oosiee deMm 30-TETHIOID HKMCTOPHIO YCICIIHOW JESITEIbHOCTH TI0 pealh3aliuu
neHcuoHHbIX rporpamm. K 1 mas 2025 r. poccusine 3akmouniu 6oiee 4,6 miH goroopos I1J1C
Ha oOmyto cymmy cBbeime 330,9 mapn pyOseit, a yciayrd mo mporpamme JOJTOCPOYHBIX
coepexxennii okaspiBaroT 35 u3 38 poccuiickux HII®. [leransuas undopmanus o [Iporpamme
noctynHa Ha caiite HATID.
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https://www.napf.ru/news/napf _news/prezident-napf-ozvuchil-predlozheniya-po-razvitiyu-
pensionnogo-rynka/

Poccusi OunatiH, 23.05.2025, Cepzelu bensikoe 0603Ha4usn posib
KopriopamueHbIX MeHCUOHHbIX MPo2paMM 6 pa3eumuu 3KOHOMUKU

[MpesudeHm HATM® Cepeeu bensikoe ebicmynun Ha Xlll Nemepbypackom
MeXXOyHapOOHOM ropuduUHeCKOM ¢hopyme ¢ O0KIadoM O Posiu rybriuYHbIX U YaCmHbIX
UHMepecos 8 HopMUpPOBaHUU UHBECMUUUOHHO20 pecypca 3KOHOMUKU U 6/1USHUU
KopriopamugHbIX NeHCUOHHbIX fpo2pamMmM Ha pocm 611a20coCMOsIHUS 2paXk0aH.

Ha mienapuoii ceccun «JloarocpodyHoe MHBECTHPOBAHUE M COEPEIKECHHE: 3aKOHOAATEIIbHBIC
TEHJECHIIMM M TIPAaBOBBIE NPOOJIEMBD SKCIEPThl OOCYIHIM CYLIECTBYIOIINE MEXaHU3MBI
JTOJNTOCPOYHBIX  COEpeKEeHUH M PacCMOTpPEId  BOMPOCHl  (DOPMHPOBAHUS  KYJIBTYPHI
JOJITOCPOYHOI0 MHBECTHPOBaHUs B Poccun. B nuckyccum Takyke NPUHSIIM y4acTHE AUPEKTOP
JenapraMeHTa HHBECTUIHMOHHBIX ()MHAHCOBBIX MocpeaHuKoB lLleHTpampHOoro OaHka
Poccuiickoit @enepaunu Onbra HInmisiHHUKOBA, Mpe3uaeHT Accouuanuu 6aHkoB Poccun
Amnaronuii Ko3i1a4koB 1 T71aBHBIA (PMHAHCOBBIN YIIOJITHOMOYEHHBIA IO TIpaBaM MOTPEOUTENCH
¢unancoBsIx ycnyr FOpuit BoponuH.

PykoBoauTens 1eHTpa 3akoHojaTenbHbiXx uWHULMATUB BOB.PD Taresina Mensenena
0003HaYmIIa TeKyIee MOJ0KEHUE el B CHCTeME 0053aTeIbHOr0 TIEHCHOHHOTO CTPaXOBaHUSI.
[To cnoBam cmukepa, OIIC oka3anach HecrmocoOHa 00€CTeunTh JOCTOMHBIN YPOBEHB
IICHCHUOHHBLBIX BBIIIJIAT 60.HBH_II/IHCTBy rpan(;[aH.

«/laxxe mo 2003 roma B3HOCH TpaxkiaaH W paboromarenedr B cucremy OIIC Obutn
MUHUMAIBHBIMU — Bcero 2,6%. To ecTh B OCHOBHOM 3Ta cucTema (OpMHUpOBAiIach 3a CUET
Oro/KeTay, — CKas3aja OHa.

Ompra [IunmmsHHUKOBAa OTMETHJIA, YTO BaXHBIM 1Iarom B TpaHcopmanuu cuctemsl OIIC
okazaiicst 3amyck IIporpammbr monrocpounsix coepesxenuit (I1IJIC), xoTopas ctumymiupyer
rpaXkaaH AenaTh (UHAHCOBBIE BIIOXKEHUS B cBoe Oynaymiee. [lomumo copuHaHCHpOBaHUS U
HaJOroBbIX JbroT, [1JIC maer BO3MOXKHOCTD JOCPOYHO CHSTH BCE JEHBIH CO CUYETa B 0OCOOBIX
KU3HEHHBIX cuTyalusx. B To jxe Bpems pabora Haa pa3BUTHEM 3TOr0 MeXaHU3Ma
npojopkaercsa. B wacTHocTH, maHupyercss uHTerpauus B IIporpamMMy HMHCTpYMEHTOB
CEMEMHBIX MHBECTUIIMIA U BBEICHUE «Iepruofa oxJaxaeHus» sl kianeHtoB HIID, koTopslii
NO3BOJIMUT UM COXpPaHHMTh NPaBO Ha MOCJIENYyIOIIee IOJyueHHEe COPUHAHCUPOBAHUS IPH
pactopxeHur Tekyuero aoroopa. Ilo cmoBam mnpexacraButens I[b, npemocraBienue
HAJIOTOBBIX JIIOT paboToaaTeNsIM, COPUHAHCUPYIOIIKUM B3HOCH paboTHuKOB 1o [1/IC, Takxke
MOMOXET CJIeJIaTh HHCTPYMEHT 0oJiee MOMyJIIPHBIM.

HecmoTrpss Ha TO, 4TO COOTBETCTBYIOIIMM 3aKOH IIOKa €II€ HE BCTYNWI B JEHCTBHUE,
rocynapcTBeHHasi kopropauus pa3Butus «BOB.POy» yxe 3anmyctuna kopnopatusnyio 111C,
pacckasana TateaHa Mengenesa.

«Brytpu BOB.P® oprannzoBana aBToMaTuyeckasi oANMUCKa — HO HE JIJIsl BCEX, a JUISl TEX, KTO
Imogajl 3asaABJICHUC. Ho;[aemb 3asBJICHUC — U ABTOMATUYCCKHU y TGG}I C BapH.HaTBI BBIYUTAKOT
onpezaeneHHyo cymmy: 3%, 6% wim 9%. U ectb copuHaHCHpOBaHHE KaK CO CTOPOHBI
roCy/apcTBa, TaK U CO CTOPOHBI paboTonarens. Jlaxke HECMOTPSI Ha TaKUE XOPOIIHE YCIOBHUS,
mporiecc Tsbkenmo uaer. M TyT Bompoc yke He B MPaBOW IUIOCKOCTH JICKHT, a B TOM, UYTO
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TpeOyeTcsi MHOTO pPa3bsCHUTENBHON paboTh», — MOJENUIach OHA OIBITOM peallu3aluu
[Tporpammsi.

ITo cnoBam Cepres bensikoBa, onbIT psaa 3apyOeKHBIX CTpaH CBUICTEIBCTBYET O BBICOKOM
CTCIICHM OXBAaTa HAaCEJIEHUS KOPIOPATUBHBIMM IICHCHUOHHBIMH CXE€MaMH C Yy4acTHEM
paboromareneii u HII®. Hanpumep, B crpanax OpraHuzanud 3KOHOMHUYECKOTO
corpynuudecta u pa3Butus (OOCP) ypoBens yuactus gocruraer nopsiaka 80-90%, torna
kak B Poccun oH cocraBisieT Bcero okoiuo 5%.

Cnukep pacckasasl O pa3iMYHbIX MOJEISIX (PMHAHCHUPOBAHUS KOPIOPATUBHBIX MEHCHOHHBIX
nporpaMM. OHH BKIIOYAIOT 0053aTeIbHOE TIEPEUYHCICHHE B3HOCOB HEMOCPEIACTBEHHO
paboTHUKAaMHU, pa3Mep KOTOPBIX BapbupyeTcs oT 2% 110 8% ot 3apmiatsl. HekoTopbie cTpaHsbl
NPaKTUKYIOT JOMOJHUTEIbHOE (PMHAHCUPOBAHUE CO CTOPOHBI TOCYJapCTBa WM paboTOaaTE s,
CIOCOOCTBYS YBEIUYCHHUIO 00beMa MHBECTHUITUH.

[Ipu 5TOM B MHPOBOM OIBITE€ OTCYTCTBYIOT NPHMEPHI CUTYalMid, I/ie TpakJaHe ObLIH ObI
JMILEHBI MpaBa J0OPOBOJIBHO BBINTH M3 MOAOOHBIX mporpamMm. Bompoc numbe B mopsake
peain3aly OTKa3a: HEKOTOPBIE CTPaHbl MPEAYCMaTPUBAIOT ONPEAEICHHBIH CPOK OXKUAAHUSA
nepes BBIXOIOM, IPYTHE MMO3BOJISIOT MTHOBEHHBIM BBIXO/.

«Hu B opHOM »5SKOHOMHMKE Mupa He HaOIro#aeTcss mnpeobiiafjaHne HUCKIIOUYUTENBEHO
WHIVBHyalbHBIX TEHCHOHHBIX IUIaHOB. IlpuumHA 3aKimiod4aeTcs B OTPaHUYCHHBIX
(MHAHCOBBIX BO3MOXKHOCTSIX OOJIBIIMHCTBA TpaKAaH, OOYCIOBIEHHBIX HEOOXOJUMOCTBHIO
HOKPBITHS TEKYIIUX pacxoAoB. YacTo 4eloBeK OKa3hIBACTCS HECTIOCOOEH OTIOXKHUTH CPEICTBA
Ha JIOJTOCPOYHYIO TEPCIEKTUBY, HECMOTpPsS Ha IOHMMAaHUE 3HAYMMOCTH TIEHCHOHHOTO
HaKkoIuleHHs. VIMEHHO NO3TOMY pOJb KOPHOPAaTHBHBIX KBa3HOOSA3aTENBHBIX IPOrpaMM
CTaHOBUTCS KIIIOYEBOM: OHU PEIIAIOT BONPOC C HAKOIUICHUSIMH, BOBJIEKAs JIIOJIEH B CHCTEMY
IIEHCHOHHOTO 00EeCTIeYeHUs», — MOTYEPKHYII IKCIIEPT.

B 3akmouenue npesuaentT HAII® ormeru, moboe rocy1apcTBo, KOTOPOE BOCIIPUHUMAET ce0st
KaK COLUMaJbHOE U OTBETCTBEHHOE, HE MOXXET OTKa3aTbCsi OT WJEU pPa3BUTHUSL
KBa3u00s3aTeNFHBIX KOPIMOPATUBHBIX MEHCHOHHBIX MPOTPAMM, T.K. OHH WUTPAIOT KIFOUYEBYIO
poJsib B hopMupoBaHUN (PUHAHCOBON yCTOWYMBOCTH OOIIECTBA U OOCCTICUCHHUH €ro OyayIIero
Omarococrosinus. [1o MHEHUIO 3KCTIepTa, Pa3BUTHE IKOHOMUKH JOKHO OBITH HAMPABJICHO Ha
co3faHue Ojar, KOTOpble JIOAM CMOTYT HCHOJb30BaTh B OyaymieMm. ['ocyaapcTBO AOMKHO
3a00TUTBCSI O BBICOKOM KadeCTBE JKM3HU TpaxdaH, oOecreurnBas UM BO3MOXHOCTh
CIPaBEIIMBO paclpeAesaiTh HAaKOIUIEHHbBIE PECYPCHI C ITOMOILBIO COIUAIBHBIX MEXaHU3MOB.

http://www.russia-on.ru/197336

Aud, 24.05.2025, be3 ycunuu. dkciepm bensikoe Ha3zeasn npocmou
crnocob Hakonumb Ha 6ydyuw,ee demel

Kak npasursno npoepamma 0orieocpoyHbix cbepexeruu (MN4C) ucnonb3yemcs
Ons HakorinieHusi OeHea Ha neHcuw. OOHako, pacckasan aif.ru npesudeHm
HauuoHanbHoU accoyuayuu He2ocydapcmeeHHbIX MeHCUOHHbIX ¢hoHOos (HAT®D)
Cepeeli bensikos, ¢ ee Xe noMowbio MOXHO Hakornumse u Ha 6ydyuwee demed.

«/latb peGeHKy XOpOIIMH CTapT B kHU3HM — ECTECTBEHHOE M IMOHATHOE >KEJIaHHE JII00O0ro
pomutens. IlporpaMma IONTOCPOUHBIX COEPEKEHUN — OTIMYHBIA HHCTPYMEHT IJIsl €ro
BOILIOLIEHUS, — MOSCHUII 3KCIIEPT. — Y4acTue B IporpamMmMe oMoraer co3aarbh GUHAHCOBYIO
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NOIYIIKY Al peOeHKa ¢ MUHUMAJIbHBIMU YCHIIMSIMH U 0€3 Harpy3Ku Ha CEMEHHBIN Oro/IKeT.
ITo ITJIC rocynmapctBo mpeayiaract cohuHaHCHPOBAHHE, pa3Mep KOTOPOTO 3aBUCHUT OT JI0XOJI0B
yYacTHHKa U 00bEMOB ero B3HOCOB. Te, ueil 3apaboTok Menbie 80 Thicsd pyOisielt B Mecsll,
MoryT paccuuThiBath Ha 100% punancoByo nogaepxky. Takue 1011 MOTYT y/IBauBaTh CBOU
HAKOIJICHUS, TO €CTh Ha KaKIbIH JIMYHBIM pyOJib rpaXkJIaHWHA TOCYJApCTBO I00ABUT CBOU
py61b, HO HE Oosiee ueM 36 ThIC. pyOJIel €KETOTHOY.

OKcnepT MOAYEPKHYN, YTO JJsl TOTo, YyTOOBl BOCHOJB30BaThes mpeumyinectBamu I1J1C,
JIOCTATOYHO MUHUMAJIbHON JUCHMIIIMHEL. Jlenas mocuibHble B3HOCHI, yuyacTHUK [IporpamMmel
OyZeT NpUYyMHOXKAaTh CBOM cOepexeHHs 3a c4eT CO(GUHAHCUPOBAHUS M €XKETrOJIHOTO
0(opMIIEHHS HAJIOTOBBIX BBIYETOB — 3T MPOLEAYPA MO3BOJIUT JOMOJHUTEIBHO BEPHYTH OT 13
710 22% 0T ymjaaueHHBIX B3HOCOB. KpoMe TOro, yuacTHUK OyA€T MMoyydaTh U HHBECTUIIMOHHBII
JIOXOJ] — €r0 Ha4MCIIUT HEeroCyJapCTBEHHbIM NEHCUOHHBIN (POHA, KOTOPOT0 YEIOBEK BHIOEPET
B KauecTBe oneparopa I1/1C.

«Celfuac poIuTeNd MOTYT OTKpPBIBAaTh A CBOMX nered cuera B pamkax I[1JIC ma oOmmx
OCHOBAHHUAX — KaK AJIsd TpeTbI/IX JInn, — IHOACHHUII OH. — HO I1I0Ka I[eﬁCTBYIOT TaKueC HpaBI/IJIa,
YTO €CJIM POJUTENH YK€ OTKPBLI CYET Ha ¢e0s1, TO 10 JOTOBOPY B MOJIH3Y PEOCHKA OH HE CMOKET
NOJYYHUTh OTHENbHOEe copuHaHcupoBaHue. CpencTBa TOCIOMAIEPKKU B TAaKOM ciiydyae OyIyT
pacrpeiesieHbl MEXAy IBYMs CUETaMI.

OpnnHako, MOJYEPKHYJ OH, B OJIKaiiiiee BpeMsl CUTYyallds MOXET W3MEHUTHCS B JIYUIIYIO
ctopony. Mundun npu ydactuun HAIID roToBUT M3MEHEHHS, KOTOpBIE O0JIerdar >XKHU3Hb
CEMBSIM C JIeThbMU. Peub UaeT 0 BO3MOXKHOCTH 3aBOJUTH JMUYHBIC cueTa Ha UMs peOEHka. B
TaKOM CJTy4yae JIEHbI'H, OTJIOXKEHHBIE POJMTEIAMH, OyIyT MPUHAIICKATh peOEHKY JIMYHO, U
HUKTO JIPYTOol HE CMOXET UMHU BOCIOIb30BaThCsA. CpeficTBa Ha TAaKOM JIETCKOM cueTe OyayT
HE3aBUCHUMBI OT (DMHAHCOBBIX 00s3aTE€IBCTB POIUTENCH, YTO IO3BOJUT OOECHEYUTh HX
COXPAaHHOCTH JIaXe B cllydae OaHKPOTCTBA OJHOTO U3 YICHOB CEMbBH.

https://aif.ru/money/mymoney/bez-usiliv-ekspert-belyakov-nazval-prostoy-sposob-nakopit-
na-budushchee-detey

PBK WHeecmuuyuu, 23.05.2025, MuH¢UH nNOSICHUIT MPUMEHEHUe
Hanoza 13% u 15% k doxodam [1C

Bedomcmeo sHecrnio noripasku 8 [0cOymy, Komopbie o380519m yry4wums
Haso208ble UHCMpyMeHmMbI Orsi ¢hopmuposaHusi 005120CPOYHbIX cbepexeHul. B
yacmHoCmu, U3MEeHEeHUsI KOCHymcsi moe2o uHeecmdoxoda, Komopbili 6ydem
3ayucnsamscs enaodenbyam MN/C.

B I'ocaymy 16 Mast BHECEH 3aKOHOINPOEKT, HAMPABJICHHBIN HA COBEPIIIECHCTBOBAHME HAJIOTOBBIX
MHCTPYMEHTOB Yy YYacTHUKOB mporpamm ponrocpounbix cOepexenuir (I1AC). CormacHo
JIOKYMEHTY, MHBECTHULIMOHHBIN JT0XO/, TOJYYEHHBII OT pa3MELIEHHBIX Ha CYETE CPE/ICTB, OyIeT
obnaratecs HIADJI no craBkam 13% wnu 15% B 3aBUCMMOCTH OT YPOBHSI TOJJOBOTO JOX0]1a
nepkarens. Celyac 3TH JOXOAbI BKIIFOYAIOTCS B OCHOBHYIO HAJIOTOBYIO 0a3y, K KOTOPOM
npuUMEHSIOTCS cTaBku OT 13% mo 22%. HawaneHuk oTaena aemaprameHTa (UHAHCOBOMN
nosmtukn Munduna Haramus Kamenckas pacckazana «PBK HMaBectunusam» B Kyimyapax
KOH(EPEeHIIMH UHCTUTYIIMOHAIBHBIX WHBeCTOpoB Investfunds Forum XVI, uto momoxoaHbIit
Hajor Oynmer B3uMatbest He co Beex BimanenbiieB [1JIC, a Tonbko ¢ Tex, yeit qoxoxa mo I1JIC
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npeBbicuT P30 MJIH, M TOJNBKO Ha CyMMy CBepxX 3Toro mopora. /lanHoe mpaBuiio Oyner
JIEHCTBOBATH MPHU COOJIIOICHUH YCIOBHUH 10 Iporpamme, B yacTHocTH cpoka IT/1C.

Taxoxke KameHckast yTo4HMIIa, YTO CyMMBI COQHHAHCUPOBAHMS OT FOCY1apCTBa, IEPEBEACHHBIC
HakonuTenbHbIe eHcnn B [1J]C, a Takke B3HOCHI, KOTOpBIE B OyIylIeM HAYHYT NEPEUNCIIATh
3a CBOMX COTPYJIHHUKOB paboToaaTenu, He OyAyT MpU3HAHbI JOXOJaMH YYaCTHHUKA IPOTPaAMMBI
MIPH BBITUIATAX, TO €CTh (DAKTUYECKU HE OYIyT MOJJICKATh HAIOTOOOJIOKEHUIO.

«CraBka 13—15% oTHOCHTCS WMEHHO K JOXOXIYy, KOTOpBIA OyJIeT MOIydaTh YYaCTHUK
pOrpaMMbl COBOKYITHO Ha BCE ATH CPEACTBA, KOTOpbIe MOIXY4YUT B utore. [lntoc y Hac ecTh
JUMHUT HA BBIBOJ W3 MPOTPAMM H IO JOXOJIY, KOTOPBIH OyJeT BHIMIAYMBATHCS YYACTHUKY
porpammsl, eciii TUMUT npeBbimaeT P30 muH. [ToatoMy dhakTudeckn odiaratees OyAeT Bee,
YTO TMPEBBIMIAET 3Ty CYMMYy, — OTO KacaeTcs JHMYHBIX B3HOCOB. MHBectmoxom Oyaer
obJyaraTbCsi HaJIOTOM, HO C CyMMBI JiUMHTa, TpeBbimaromero P30 mun. To, 4ro kacaercs
B3aMMOJICHCTBHS C paboTomarensiMi, CO(GUHAHCUPOBAHUS W TMEPEeBOJa WHBECTHUIIMOHHBIX
HAKOIUICHUH, He 00J1araeTcs HaJloroM JJIsl YeJIOBeKa, KOTa OH MOIyYaeT BhIIIaTy», — cKa3ala
MPEJICTAaBUTENb BEJOMCTBA, OTBEYast Ha BOMPOC O HAIOT00010keH!H BhIIaT B pamkax [1/1C.

Panee MuHQUH npemsioKuia YCTaHOBUTH JUISl JI0XOJAOB, MOJYYEHHBIX B BHUJE BBIILJIAT IO
norosopy [1/1C, craky HJIDJI B pazmepe 13—15% B 3aBHCHMOCTH OT CYMMBI HaJIOTOBBIX 0a3.
Takum o6pa3oM, MO 3aAyMKe BEJOMCTBA, OHA CPABHSETCS CO CTaBKaMH, NEHCTBYIOIIMMHU B
HACTOsIIee BPEMsl B OTHOILIEHUH CTPAXOBBIX BBHIIUIAT MO JOTOBOpPAaM CTPAaXOBaHUSs, BBIILIAT 10O
MIEHCMOHHOMY O0€CIeUeHHUIO, a TaKKe B OTHOUICHMM JI0OXOJOB IO OINEpalusM C IEHHBIMU
OymaramMm ¥ TIO OmepalusiM C MPOU3BOJHBIMH (DMHAHCOBBIMA HMHCTPYMEHTAMHU,
YYUTHIBAEMBIMHA Ha WHIUBHUIyaIbHOM HHBeCTUIIMOHHOM cuete (MUC).

C 1 suBaps 2025 roga B OTHOLIEHUH JI0XOJOB B BUAE TMBHJACHJIIOB, H0XOJ0B OT MPOJAXKHU
MMYILIECTBA, AKUMI M JOJ€Hd ydacTHsi B YCTaBHOM KaIllUTalle POCCUHCKUX OpraHu3aluu,
JIOXOJIOB TIO OTEPAIUAM C LIEHHBIMU OyMaramu ¥ U pOBbIMU (PMHAHCOBBIMU aKTUBAMH OYAyT
YCTaHOBJIEHBI OTJebHbIe cTaBku HIIDJI:

noxonbl 10 P2.4 miH py6. — 13%j;
noxozsl cBbitie P2,4 miH py6. — 15%.

VYkazannsie HanoroBeie ctaBku HIADJI craHyT MpUMEHSIThCS U K A0X0JaM (PH3UYECKUX JIHII,
MOJYYEHHBIM B BHJE CTPAxXOBbIX BBIILUIAT 1O JIOTOBOPAM CTPAaxOBaHMS, BBIIUIAT 10
NEeHCHUOHHOMY oOecnieueHuto, 1o omnepauusiMm PEIIO, 00beKTOM KOTOPBIX SBISIOTCS LICHHbIC
Oymaru , 10X0JlaM B BU/I€ TPOIICHTOR IO BKJIaJIlaM U OCTaTKaM Ha CYeTaX B POCCHICKUX OaHKaXx.

[To cnoBam KameHckoii, mpeamnonaraercsi, 4To co B3HOCOB paboromarens OyneT B3UMAaThCS
HaJIOT HETIOCPEACTBEHHO B MOMEHT BHeceHus cpeacTB Ha [1/[C-cuet paboTHHKa. « DaKTHUECKH
Hasorosblie nonpasku 1o [1/IC B oTHomeHun padboToaarens — 3TO Takas e 4acTh 3apIliaThl,
KoTopoi Oynet obmaratscst HADJI Ha BXxoae», — MosICHUTIA OHA.

CorinacHo 3aKOHONPOEKTY, HAJOTOBbIE IMOMPABKM TaKKe MPEINOiaraioT HaJIoroBoe
CTUMYJUpOBaHuE paboronarenss K COPUHAHCHPOBAHUIO B3HOCOB YYAaCTHHUKOB MPOTPaMMBbI.
MuHOHH NpeIoKnI YUUTHIBaTh B3HOCH! padoTtonareneii mo [1JIC B cocTaBe pacxooB IpH
HaJI0T000JI0’)KEHUH MPUOBLIH, a TAKXKE HE 001arath UX CTPaxXOBBIMHU B3HOCaMU. B3HOCH OyayT
YUHUTBHIBaThCS B pa3Mepe, He mpesblmaromeM 12% oT cyMMbl pacxo/loB Ha OIUIATy TPyAa, a
CTpaxOBBIMU B3HOCaMU He OyayT oOnaratbcs cyMMmbl B mpenenax 12% ot 6a3wl [uis
MCUHMCIIEHUS CTPAXOBBIX B3HOCOB 10 KOHKPETHOMY PaOOTHHUKY 32 PACUETHBIHN MEPUOI.
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[Iporpamma pnonrocpounsix coepexenuit (IIJC) — 3To n00pOBOJIBHBIN HAKOMHUTEIHHO-
cOeperaTeabHBIN MPOAYKT I TpaxaaH ¢ ydactuem rocyaapctsa. [1JIC 3apabdoTana c 1 saBapst
2024 rona. OtkpsiTh goroop [1JIC MoxHO B HerocyaapcTBeHHOM nieHcuoHHOM ¢one (HIID).
B pamkax mnporpamMmbl MOXHO TOJydyaTh B TEYEHHME JECATH JIET OT ToCyAapcTBa
codunancupoBanue A0 P36 ThIC., HAOTOBBIC BHIUETHI, a Takxke mepeBectu Ha [1JIC-cuer
CpEICTBA CBOEH HAKOMUTEILHOW EHCHUH.

https://www.rbc.ru/quote/news/article/682eeac39a79474a217e3ct6

PBK MWHeecmuuyuu, 25.05.2025, [Ipoepamma OO0J/120CPOYHbIX
cbepexeHul epax0aH: KOMy 0ocmyrHa, NiCbl U MUHYCbI

lNpozpamma Oon2ocpoyHbIx cbepexeHul cmapmosarna ¢ 1 sHeaps 2024 200a.
«PBEK NHeecmuuyuu» cobpanu rnosiHbIU 2ald rnpo 0ocobeHHoCcmu HakornneHus, rniochkl
U MUHYCbl MpogpaMmbl U rpusenu rnpumepbl 00XOO0HOCMU makoeo criocoba
HaKOIMEHUSI.

[Iporpamma gonrocpodHsix coepekenuit 3apadorana B Poccuu ¢ 1 suBaps 2024 roza.

[Iporpamma monrocpounsix coepexenuit (I1JIC) — 310 m0OpOBONIBHBIA HAKOMHUTEIIBHO-
cOeperaTenbHBI MPOAYKT AJsl TPaXJaH € ydacTHeM rocynapcTBa. IIpoekT mpenmosiaraer
AKTUBHOE CaMOCTOSITEIFHOE YYacTHE TPaKIaH B HAKOIJICHUN KalWTalla Ha TICHCUIO U JIPyTHe
JIOJATOCPOYHBIE LIETH — 00pa3oBaHHE JETEH, MOKYIKY KUJIbs U T. 1.

Cozmanme IIJIC ObuUIO MHHUIMMPOBAHO TMPABUTEIHCTBOM, OCHOBHBIMH  aBTOpPaMH
3aKOHOIpOeKTa BICTynuiin MuH¢uH 1 bank Poccun. [Iporpamma 101rocpodHbIx coepeskeHui
CTajla UTOroM paboThl 1O Pe(GOPMUPOBAHUIO CUCTEMbI EHCHUOHHBIX HAKOIUIEHUH TIpa)</aH,
KoTopas Benach ¢ 2016 rona. Llenbio HOBOHM MporpamMMbl CTajqo HE TOJIBKO (HOPMHUpPOBaHHE
JIONIOJIHUTEIBHOIO JI0OXOJa POCCHSIH Ha IEHCHM, HO M CO3JlaHHe (UHAHCOBOW MOAYIIKH
0€30IaCHOCTH B CIIydae HACTYIJICHUS 0COOBIX )KU3HEHHBIX CUTYaIUi.

[To nannsiM banka Poccun, Ha 30 anpernst KOIMYECTBO AOTOBOPOB B IPOrPAMME 10JITOCPOYHBIX
coepexxeHnit coctasisieT 4,6 MITH, 00beM MPUBIICYECHHBIX CPEACTB MpeBbicua £330 mapga, ¢
y4eTom 3anB/feHU O MepeBoAe MNEHCUMOHHbIX HakonaeHuit m3s OMNC B MAC u cpeacts
COPMHAHCMPOBAHUA.

VY ci1oBHS IPOrpaMMBl I0JITOCPOYHBIX COEPEXKEHUN TpakIaH

[ocymapcTBO rapaHTHPYET PA3IHUHbIC CTUMYJIBI JJIS1 YIaCTHUKOB MPOTPAMMBbI JTOJITOCPOIHBIX
cOepeKeHMI:

copuHaHCHpOBaHWE 10 P36 TbiC. B rof B TeYeHMe [ecATU NeT nocne BCTynneHua B
nporpammy. Ha rocnoanepKky CMOryT paccuuTbiBaTb Te, KTO byaeT AenaTb eKerofHble
B3HOCbI MO A0roBOPY A0/NTOCPOYHbIX COeperkeHul B cymme He meHee P2 Tbic.;

©KETOIHBIM HAJIOTOBBIM BBIUET HA CyMMY B3HOCOB J10 £400 TbiC. B roZ, BO3BPAT Ha PyKM OT
P52 TbiC. A0 P88 TbIC. B 3aBUCMMOCTM OT AOXOA0B Y4aCTHMKA NPOrpammbl;

JIMYHBIE B3HOCHI U JI0XOJ OT UX MHBECTHUIIMI 3acTpaxoBaHbl ATEHTCTBOM I10 CTPaxXOBaHHUIO
BkiaioB (ACB) Ha cymmy 10 P2,8 mnH. Kpome TOro, rocyiapcTBO TakKe 3allMIIAECT BCE
MIEPEeBE/ICHHBIC CPEACTBA HAKOMUTEIHbHON TEHCHMH M HAYHCICHHOE CO(QUHAHCUPOBaHUE, a
TaK)Ke J10X0J] OT UX pa3MeIIeHNUS;
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ydacTHhe B IMPOrpaMMe BO3MOXKHO ¢ 18 jer, a Takke JI0TOBOp JOJITOCPOUYHBIX COEpEeKeHUI
MOYKHO 3aKJIIOUUTh B M10JIb3Y CBOETO peOEHKA MIIM JH000ro Apyroro JiMia HE3aBUCHUMO OT €ro
BO3pacTa;

JIEHbI'M aKKyMYJHUPYIOTCSI B HETOCYJIapCTBEHHBIX NMEeHCHOHHBIX (Qonmax (HIID), koToprie
MOFYT nux I/IHBGCTI/IpOBaTb B I/IHCTPYMGHTBI C HU3KUM pI/ICKOM 1on peFYH}ITOpHBIM HpI/ICMOTpOM
banka Poccnu;

MUHUMAaJIBHBII CPOK ydacTus B IporpamMmme — 15 ner. Panbiue, 10 ucredenus 15-netHero
CPOKa, YYaCTHMKH IIPOTPAMMBI CMOT'YT HAa4aTh IOJIy4aTh BBIILUIATHI B CIIy4ae JOCTHXKEHHA 55
Jer keHmUHaMu U 60 JeT MyX4MHaMu (CTapble TPaHMIBI TIEHCMOHHOTO BO3pacTa) BHE
3aBHCHUMOCTH OT HaJINYMsI OCHOBAHMM [UIsl TOCPOYHOTO Ha3HAYEHUS CTPAXOBOM IICHCHH;

3a0paTh 4acTh HAKOIUICHUH WM BCIO CYMMY IEIMKOM JOCPOYHO 0€3 MOTepH MPOIEHTHOTO
noxona OyneT MOXKHO MPHU HACTYIJICHMH «OCOOBIX YKU3HEHHBIX CHUTYyallMi» — Ha OIJaTy
JIOPOTOCTOSIIIETO JICYCHUS YYACTHUKY MPOrpamMMbl (IEpedYeHb BHUAOB JIOPOTOCTOSIIETO
JeYeHusT yTBepxkAeH pacropsbkeHuem [IpaButenbctBa Poccun ot 29.11.2023 Ne 3392-p), a
TaKKe MpHU MOTEPe KOPMUJIbLIA.

C 1 okts6ps 2025 roga roja 3aKIFOYUTH JOTOBOP IO IPOrPaMME JIOJATOCPOUHBIX cOepeKeHUH
(IIAC) moxno Oynmer uepe3 enunblii mopran «locycmyry», Takoi 3akoH ogo06pun Coser
®enepanuu 21 mas.

[Monmucate JOroBOp MOXXKHO OyneT MO0 YCHJICHHOH KBanU(DPUIUPOBAHHON >IIEKTPOHHOMN
noanuckio (JI1), mubo ycmienHon HekBamduiupoBanHoi D11, BeImaHHOM B MHOPACTPYKTYype
«l"ocyciyr».

Takxe BBOOUTCS HOpMa, COIVIACHO KOTOPOW, €CIM AOTOBOP MpeKpamieH A0 1 ampens roja,
CIIEIYIOIIETO0 3a TOJOM IIEPBOrO B3HOCA, TOCHOAJAEP)KKA 10 HEMY HE IPENOCTaBIISAETCS.
HckmoueHne — pacTopKeHHE JTOrOBOpa AOJITOCPOUHBIX COEpeKEHUH B CBSA3HM C MEPEBOJAOM
BBIKYITHOW CYMMBI B ApyToi (OHSI.

Kaxk 0ymyT BeimutaunBatbest cpeactsa u3 [1J1C

Bbank Poccum moapoOGHO pa3bsiCHMI, HAa Kakhe BBIJIATHI MOXKET PAacCUUTHIBATh YYACTHUK
[IPOrpaMMBI:

MMOXXHW3HCHHAs CXKCMCCAYHAasA BhIILJIaTa,
Cpo4dHad NMEpuoanvCCKasd BbIIJIaTa — Ha CPOK HE MCHEC ACCATH JICT,

GI[I/IHOBpeMeHHaH BhIITJIAaTaA. OHa Ha3HA4YacTCad B TOM cnyqae, €CJIn IOCHECI' Ha CUYECTC
HEJIOCTATOYHO 1 HAYMCJIEHUS TMOXU3HEHHOW MEPUOJANYECKON BBIMIATHI B paszmepe 10% u
60.]166 oT HpO)KI/ITO‘-IHOI‘O MI/IHI/IMyMa HGHCI/IOHepa B IICJIOM II10 POCCI/II/I.

Hononautensno HII® MoxeT npeayioxKuTh:
CpO‘-IHYIO BBIH.HaTy — Ha CpOK MCHEC JCCATH JICT,

€MHOBPEMEHHYIO BBIIUIaTy HE3aBHCHUMO OT CyMMbI Ha cuere. [Ipu 3TOM Takas BblmiaTta
MOYKET Ha3HAYaTLCS TOJILKO 10 UCTEUEHHH 15 et ¢ AAaThbl 3aKJIFOUYCHUA 1OTOBOpA. HOCTI/DKGHI/I}I
Bo3pacta 55/60 net il ee Ha3HAYEHUST HEJIOCTATOYHO, YTOUHUIT PETYIISITOP.

BrnoxxeHHbIE JTHMUHBIE CPEACTBA MOXKHO 3a0paTh B JII000E BpeMs 10 HACTYIUIEHUS OCHOBAaHUI
Ha3HA4YEHHUs BBIIUIAT B pa3Mepe, KOTOPHIH onpeneneH 1oropopoM. B atom cinydae HITD moxer
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YCTAaHOBUTh B JIOTOBOpPE TMOHMXKAIOMKEe KOA((UIMEHTHl AT JOCPOYHOTO CHSTHS JICHET.
JlanHoe ycnoBHe JOKHO OBITH MPOMUCAHO B IOTOBOPE.

HpI/I 3TOM IICHCHOHHBIC HAKOIIJICHHUA, a TaKXC Cpe,Z[CTBa, BHCCCHHBIC FOCYI[apCTBOM, 148
WHBECTHIIMOHHBIA JIOXOM, TOJYYCHHBIH Ha OTH CpEACTBa, 3abparh He moiydutcs. OHu
OCTaHYTC}I Ha CUCTC OO0 JOCTUKCHUS B03paCTa 55 JICT OJIA KCHIIUH U 60 JICT OJIA My)K‘-II/IH NN
ucTedeHus 15 JeT ¢ maThl 3aKIIF0UYEHHS JI0TOBOPa AOJATOCPOUHBIX COSPEKCHUH.

Hanorogsriit Beruet o I1J1C

Hamoroserit Beiger (P400 TbiC.), KOTOPbIM MNpesycMOTPeH Mo Nporpamme A0AroCPOYHbIX
cbepexkeHnn, byaeT cKnaabiBaTbCA U3 COBOKYMHbIX B3HOCOB MO TPEM NPOAYKTAM:

WHIUBUIyaTbHOMY HHBECTHIIMOHHOMY cueTy TpeTthero tumna (MUC III);
porpaMMme JIOITOCPOUHBIX COePEKECHHUIA;

B3HOCAM TI0 JJOTOBOPY HErocyaapcTBeHHOro neHcuoHHoro obecnedyenus: (HI1O), koTopsrii
nemctByert ¢ 1 suBaps 2025 rona.

To ectb mpu B3HOCax Ha o0uIyt0 cymmy 400 ThIC. B 3TH NPOrpPaMMbl UX YYaCTHUK MOXET
3asiBUTh B HAJIOTOBYIO K BO3BpaTy 1o uroraM 2024 rozna ot £52 Tbic. go P60 Tbic. 3a 2024 roa 8
3aBMCMMOCTM OT pasmepa 40X040B, NOACHMA baHK Poccuu.

C 2025 roma poccusiHe CMOTYT BO3Bpaimiath 10 P88 TbiC. CO B3HOCOB NO Mporpamme
JOATOCPOYHBIX cOepekeHnit B coBokynHocth ¢ MMC-3 u HIIO. YBenuueHue cymmsl,
BO3Bpalla€MOi Ha PYKH, IPOU30MUJIET B CBA3M C MonpaBkaMu B HajgoroBbwiil KOJIEKC, KOTOPHIM
BBEJICHA HOBas IATUCTyNeH4Yaras mkana HADII.

«MakcumanbpHas CyMMa BO3Bparta Hajora OyJieT 3aBUCETh OT CTaBKH, KOTOpasi MPUMEHsIETCS K
noxony ydactHuka. Hanpumep, eciu uenosek 3a 2025 roa 3amnarut HIADJI o craske 22% u
BHeceT Ha [1J[C-cuet P400 Tbic., TO BEpHYTb OH cMoXKeT P88 Tbic. B cBOIO O4epeab, Npu cTaBKe
13% 1 aHaNOrMYHOM B3HOCE BEPHYTb NOAYy4YMTCA P52 TbiC.», — OODBACHAET CTAPIIUMA BHIIC-
MIPE3UJICHT, PYKOBOIUTENb Ojoka «YmpaBiaeHue OmarococtossHuem» CoOepOanka Pycnan
BecrepoBckuid.

[TonrpaBku B HastoroBwiii KOJIEKC JIJ1s1 JJOJITOCPOYHBIX cOepeKeHUN

16 mas 2025 roma mpaBUTENBCTBO BHECIO B ['0coymMy 3aKOHONPOEKT C IONPABKAMHU B
Hanoroseiii  komekc (HK), xkacaromummucss mopsiaika HaJIOTOOOJIOKEHUSI JIOTOBOPOB
JoArocpouHbIX cOepexenuii. [lonpaBkamu BHOCsTCA n3MeHeHus B ctatbu 102 u 126 nepoit
yactTh W BOo BTOopylo uacth HK. HoBOBBeneHHMS KOCHYTCS B YaCTHOCTH MPOTPaMMBbI
noarocpounsix coepesxenuit (IT1C).

Yro npenyaraet MuHpuH:

Co¢unancupoBanue IIJIC paboromatensmu. Bsnocel pabotomareneit mo IIJIC
IpeJIaraeTcsl yYUTHIBATh B COCTaBE PACXOJIOB MPH HAJIOTOOOJIOKEHUN MPHOBLIH, a TAK)KE HE
obnaraTh HMX CTPaXxOBBIMH B3HOCAMHU. B3HOCHI OyIyT y4YUTBIBaTBCS B pasMmepe, He
npesblniaronieM 12% oT cyMMBbI pacxoJ10B Ha OIIaTy TPY/1a, a CTPAXOBBIMU B3HOCAMH He OyAyT
obnaratecsi cymMmbl B mpenenax 12% or 0a3bl A UCUYHMCICHUS CTPAaXOBBIX B3HOCOB IO
KOHKPETHOMY pabOTHHKY 32 PAaCUETHBIH MMEPHOI.
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Cpox norosopos IIJIC nns nomyuenus Bbruera. Ilpu nepeBone cpencTB co OJHOrO cueTa
JIOJITOCPOYHBIX COEPEKEHUI B HOBBIM JIOTOBOP INpENIaraeTcsi 3aCUUTBHIBATHE CPOK ACHCTBUS
CTaporo J10roBopa.

Craxku HJIDJI. B oTHOImMEHNN HamoroBoit 6a3bl Mo JOX0/1aM, MMOJYUYEHHBIM B BUJIE BBITIIIAT
T10 JIOTOBOPY J0JITOCPOYHBIX cOepeXeHUH, MpeUIoskeHOo ycTaHOBUTh ctaBKy HJIDJI B pazmepe
13% wunu 15% (B 3aBUCHUMOCTH OT CyMMBbI HaJIOTOBBIX 0a3). HanorooOmoxxeHue KocHeTcs ¢
WHBECTULIMOHHOI'O AOX0A U TOJIBKO IIPH MPEBBIILIEHUH €0 TUMUTa B P30 MAH.

Kak npusATH yyacTue B mporpamme JOJITOCPOUYHBIX cOepeKeHUI
KTo0 MOkeT yyacTBOBaTh

Y4acTHUKOM MpPOrpamMMbl JIOJTOCPOUYHBIX COEpe)eHHH MOXKET cTaTh rpaxaaHuH Poccum,
JIOCTUTIIMI Bo3pacTa 18 mer.

JIoroBOp MOJITOCPOUYHBIX COEPEKEHUN MOXKHO 3aKIIOYNTh B IOJIB3Yy CBOETO pEOCHKA WIIU
J1000r0 Jpyroro JiMia He3aBUCUMO OT ero Bo3pacta. Ho HamoroBblil BeIYET MOXKHO Oyjer
MOJIy4aThb TOJIBKO IMIPU OTKPBITHU JOTOBOPOB B IIOJIB3Y C€6$I " pOACTBCHHUKOB. I[.H}I MOJIyUCHUA
BbryeTa 10oroBopoB [1JIC nomKkHO OBITE OTKPBITO HE O0JIee TPEX B COBOKYITHOCTH.

Kaxue Hy»HBI JOKYMEHTBI

Jnst ygacTusi B TporpaMme IMOTpeOyeTcs 3akiIiouuTh CHenuaibHbii goroBop ¢ HITD.
I'pasx1aHUH MMeEeT NPaBo 3aKIIOUYNUTh HEOTPAHUYEHHOE KOJIMYECTBO JONOBOPOB JOJITOCPOYHBIX
cOepexeHH, HO MaKCHUMallbHasl IOTJIaTa OT TOCYJapCTBa OJJHOMY YEJIOBEKY COCTaBUT P36 ThiC.
B rofi BHe 3aBMCMMOCTU OT KoanyecTsa gorosopos MNAC.

Hamnoroseiit BeI4eT Oy1eT MpeaoCTaBIATLCS TOJIBKO IO TPEM JICUCTBYIOIIMM goroBopam. [Ipu
OTKpBITUM YeTBepToro cyera ydacTHUK IIJIC Tepser mpaBo Ha BO3MELIEHUE HAJIOTa MO YXkKe
3aKJIFOUEHHBIM JIOTOBOpaM.

bank Poccun yTOYHMI UCKIIFOYEHHUS U3 3TOTO MPABUIIA:

JIOTTOJTHUTEIBbHBIN CUET MOABUIICS U3-3a TOr0, YTO BbI peiiii cMmeHuTh HII® u nepeBoante
cOepexxeHust MeX Ty IByMs (DOHIAMH;

Bbl OTKPBUIM HOBBIC CUCTA, HO HC CTAJIM HUX IIOIOJIHATH W 3aKPBIJIM K MOMCHTY, KOI'da
3aIlIpOCUJIN BBIYCT.

CKOJIBKO BHOCUTE JECHET
COepexeHust yyacTHUKA IPOTrPaMMBI MOTYT TIOCTYTIATh U3 CIEIYIOIIUX HCTOYHUKOB!

COOCTBEHHBIC B3HOCHI. Pa3Mep M MEpPHUOIUYHOCTH BHECCHHS cOEperaTesIbHBIX B3HOCOB
YYaCTHHK MPOTPAaMMBbI JIOJTOCPOYHBIX COEpEKEHUH OIpenenseT CaMOCTOATENbHO H
JI0OpPOBOJIBHO;

co(hrHaHCHPOBAHUE TOCY1APCTBA;
MHBECTULMOHHBIN J0XON;

CpelcTBa IIEHCHOHHBIX HAKOIUIEHWH. B ImporpaMMy MOXHO II€pEBECTH CpPEICTBA
HaKOMUTEIbHOU NMEHCUH, KOTopas 3aMmoposkeHa ¢ 2014 rona.

B 2025 rony nosiBUTC e1ie 0JuH UCTOYHUK — B3HOCHI OT paboTOaaTEeIsl.
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MuH(pUH TOTOBUT 3aKOHOJATENbHYI0 WHHUIIMATHBY, O KOTOPOH IEpEeBOJ MEHCUOHHBIX
HaKOIUIEHUH C J0roBopa o0s3artenbHOro neHcuoHHoro crpaxoBanus (OIIC) B mporpammy
nonrocpounbix coepexxenuit (IIJIC) Oynmer mpoucxomuth ObicTpee. Ilo cioBaM 3amMriiaBbl
BezoMcTBa MBana UebeckoBa, mepeBo/] HAKOIICHUI MEXKIY pa3HbIMU (POHIAMU TaKkKe HYKHO
YOPOCTHUTH ISl TOTO, YTOOBI «OBUIO yIOOHO TpakJaHUHY» U JIJISl TIOBBIIICHUS KOHKYPEHIIMH
Mexnay (hoHmamu.

«IIate ner xpaTh rpaxaaHuHy nepeBoga cBoux cpenctB B [1JIC u3 apyroro ¢gonmga — 310
abCypaHO B TEKYIIMX YCIOBHAX. DTO MOXKHO CZENaTh B TeueHHe roga. Mel OyJieM roToBUThH
NpeUIOKEHUs, YTOOBl JenaTh 3TO IO TaK Ha3blBaMOMY (HKCHHTY — OT JaThl Hadaia
JIOTOBOPa», — 00BbsICHIIT YeOeCKOB.

CKOJIBKO IOIUIAaTUT TOCYapCTBO

['ocynapeTBo Oyaer copuHaHCHPOBATh HAKOIUICHUS B Te€YeHHE AecsaTu jJeT — B 2024-2034
rogax. Jlis moyrydeHust JOIUIaThl OT TOCYAapCTBA YYaCTHUK MPOTPaMMBbl IOJIKEH Oy1eT BHECTH
B3HOCBHI B pa3Mmepe He MeHee P2 TbiC. 33 rod. baHK Poccun yTouHWA, 4TO B 3TY BEAUYUHY He
BKJ/IIOYAIOTCSI CPEICTBA IEHCHOHHBIX HAKOILJICHUH, TepeBeICHHbIE U3 CUCTEMbI 0053aTe€IbHOTO
MIEHCHOHHOTO CTPaXOBaHHUs, a TAK)XKE JIEHEKHBIE CPEJICTBA, KOTOPBIE BbI MOIYUYUIN U3 IPYTrOro
HII® npu npekpamieHuu 1eUCTBUS JOTOBOPA UIIU €TI0 PACTOPKEHUH.

Bractu pa3mennim noTeHIMAIBHBIX YYaCTHUKOB Ha TPH KaTETOPHH, JJISI KaXKIOH M3 KOTOPBIX
Oyzer pelcTBOBaThH CBOA (hopMyJia pacueTa COPUHAHCUPOBAHUS:

cpenHeMecsuHbIil 1oxoa 10 P80 Tbic. Popmyna: P1 rocypgapcrsa Ha P1 rparkaaHuHa. Ana
NONIYYEHMA MAKCMMANBLHOIO pasmepa MNOALEPKKU rparkgaHam c goxogamu ao P80 Tbic.
HY>XHO BHECTH B IIporpammy £36 TbiC. B rog, — 1 rocyapcTso YABOUT 3Ty CYMMY;

cpeaHeMecsuHblil goxon B pasmepe P80-150 Ttbic. Popmyna: P1 rocypgapcrtea Ha P2
rpa*kaaHunHa. Y1obbl NONYYNTb MAKCUMA/IbHbIN 06beM COPUHAHCMPOBAHMA, 3a rO4, HYXHO
BNIOXKWUTb P72 TbiC. B NPOrpaMMy JOJITOCPOUYHBIX COepEKEHUN;

cpeaHeMecs YHbIn 10X01 Bale P150 Tbic. Popmyna: P1 rocyaapcrtsa Ha P4 rpaxgaHuHa.
Y106bl MONYYMTHb CO CTOPOHbI FOCYAAPCTBA NOAAEPNKKY B padmepe P36 Tbic.,, HeobxogMmo
HanpaBuTb Ha AOATOCPOYHbIE HAKONNEHWNA KaK MUHUMYM P144 ThiC. B roa,

Ucxons u3z popmyn cohpuHaHCHPOBAHUS, KK/ yUACTHUK CMOXKET MTOJIYYUTh OT TOCYIapCcTBa
1o P360 Tbic. 3a AecATb net (no P36 Tbic. B roa).

JloXoaHOCTh MPOTPpaMMBbI JOJATOCPOUHBIX COEepeKEeHUHN

JIOXOTHOCTh JTOJITOCPOYHBIX COEPEeKEHUN CKIAABIBACTCS WHAMBHUAYAIBHO IS KaXIOTO
Y4aCTHUKA U 3aBUCUT OT CJIEAYIOMUX (PaKTOPOB:

CYMMBI CaMOCTOSATCIIBHBIX B3HOCOB;,
NEPUOANIHOCTHU CaMOCTOATCIbHBIX B3HOCOB;,
CYMMBI, KOTOPYIO BHECCT IroCyAapCTBO, UCXOAA U3 CPCAHCMCCATIHOTO JOX0Ja YHYaCTHUKA.

Tak, HampuMmep, TpaKJaHE C E€KEMECIYHbIM J0XoaoM 10 P80 ThIC., BKJIAJbIBas
CaMOCTOATENLHO P36 TbiC. B MepBble AecATb JieT paboTbl NPOrpammbl, rapaHTUPOBAHHO
nony4vatoT 100%-Hyto AOXOAHOCTb B 3TU AecATb /ieT bnaroaaps Aob6aBneHHbIM OT rocy4apcTea
P36 TbIC.
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A TpaxaaHe ¢ exeMecsuHbIM J10xoaoM P80-150 Tbic. nonyyaTt goxogHoctb 50%, ecnu
CaMOCTOATENIBHO BHECYT P72 ThbIC.

Tem, kTo 3apabaTsiBaeT £150 TbiC., MOXKHO PACCYUTbLIBATL HA AOXOAHOCTb B pasmepe 25%
rof0BbIX B TEYEHWNE AECATU NIET, TaK KaK Ha X CAMOCTOATE/IbHbIE B3HOCHI B pasmepe P144 Tbic.
B rog, rocyaapcreo Ao6asuT Bce Te e P36 ThiC.;

pa3mepa HHBECTUITMOHHOTO J1I0X0/1a, KOTOPBIi 3aBUCHT OT 3 dekTuBHOCTH padboTel HIID;

pa3Mepa eKeroJHoro HajuoroBoro Beryera. C TUYHBIX B3HOCOB B pazMepe P400 Tbic. B ro, B
2024 ropy moXKHO byaeT 3aABUTb K BO3BpaTy P52 Tbic. Tem, KTo naatut HAD/1 no ctaske 13%,
n P60 TbiC. Tem, KTO no cTaBke 15%. C 2025 roga cymma K BO3BpaTy Mo-npexHemy byaet
3aBUCETb OT CTaBKWM, MO KoTopoih ynnadyeH HAOD/, M Tak Kak BCTynNUT B CWAYy HOBasA
NATUCTYNEHYaTaA WKaNa, MAaKCMManbHbIA HANOr CMOTYT BepHYTb P88 TbIC. Te, YbN A0XOAbI
CTaHyT obnaratbeA 1o craBke 22%;

pa3MepoB KOMUCCHI M JOTIOJIHUTEIBHBIX BO3HATPAKIACHUN, KOTOPhIE OYIyT BRIYUTATHCS U3
0a30BOI CyMMBbI 1 HHBECTULIMOHHOTO J10X0/1a. COrlIacHO 3aKOHY, TIOCTOSIHHOE BO3HArpaXkICHUE
HII® 3a ycnyru B 2024-2026 ronax Oynet B pazmepe 0,6% cpeaHeld COBOKYITHON CTOMMOCTH
cpencts, ¢ 2027 rona — 0,5%. [Tnroc HII® cmoryT 6path nepemenHoe Bo3Harpaxaenue: 20%
OT 4acTU 10X0Aa, KoTopas He npesplaeT nuaukatop b, u 25% ot wactu noxona, kotopas
npeBbicUT UHAUKATOp 1[b. beHumapkoM 111 BO3HArpa)kJIeHUI ABJISIETCA CPEAHssA CTaBKa IO
0aHKOBCKMM BKJIaJIaM Ha CPOK OT Toja JI0 TPeX JeT, MIPUBJICUECHHBIM B JIeKabpe TOro roja,
KOTOPBIN MPEAIIECTBYET rOy HauuClIeHus1 BosHarpaxaeHus HI1D.

[lo nannbeM cratuctuku Lb, Ha Maii 2025 roga 3apeructpupoBaHo 35 onepaTopa nporpamMmsl
JIOJITOCPOYHBIX cOepexeHuid. Beero B peectpe 38 HerocymapCcTBEHHBIX TIEHCHOHHBIX (JOHJIOB
(HII®), umeromux JTUIEH3HIO.

[Ipumepsl pacuera noxoauoctu no I1JIC

brnarogapss TOBBIIEHUIO CpOKa CO(GUHAHCUPOBAHUSA IS JCUCTBYIOIUX W OyAZylIuX
yuyactHUKOB [1JIC Bo3pacTeT BO3BpaTHOCTH BIOKEHUH B mporpammy. « Teneps B 3aBUCUMOCTH
OT YPOBHSI €XKEMECAYHOTO J10X0/Ia POCCUSIHE CMOTYT Ha TOPU30HTE JIECATH JIET MOJIy4yaTh 25—
100%-nyt0 moxomHOCTh Ha HOBBIE B3HOCHI 10 [1JIC, 1 3TO 6€3 yuera eXerogHoro Bo3Bpara
HaJIora U JOMOJIHUTEIBHOTO MHBECTA0X0/a, €KeroaHo Hauuciasiemoro HII® Ha Bce cpencrsa
[TJ1C. Hanmpumep, ecnu oummanbHBIA 10XO0/] Ye0OBeKa HE mpeBbimaeT P80 Tbic. B MecsAL, a
eXerofiHblii BKNaj B nporpammy gocturaet P36 Tbic., TO rocygapctso aobasnser 100%, 1o
ecTb P36 Tbic. U TaK B TeueHue gecatn net», — obbsicHAeT PycnaH BecTtepoBcKkuit.

[Tpumep pacuera noxonnoctu [1JIC nns yenoseka ¢ goxogom a0 P80 Tbic.

COOCTBEHHEIE BIIOJKEHUS: £36 ThIC. B rof;

coMHAHCUPOBAHUE OT rOCy1apcTBa: P36 TbIC. B rof;

HAJIOTOBBIN BBIYET: P4,68 Tbic. (13% oT P36 Tbic.);

WUTOT0 FapaHTHUPOBAHHAs IOXOIHOCTh UCKIIFOUUTEIBHO U3 CTUMYJIOB:

(P36 TbiC. + P4,68 Tbic.) x 100 / P36 Tbic. = 113% roaoBbix Ha ropnsoHTe 2024-2034 roaos.
[Tpumep pacuera noxonnoctu [TJIC nns yenoseka ¢ goxogom P80—-150 Tbic.

COOCTBEHHEIE BIIOKEHUS: 72 TbIC. B rof;
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co(rHaHCHpPOBAaHUE OT rocynapcTBa: P36 Tbic. B roa;
HaJIOTOBBIN BEIUET: £9,36 (13% oT P72 Tbic.);
UTOTO FapaHTUPOBAHHAS JOXOJHOCTh UCKIIOUYUTENBHO U3 CTUMYJIOB:
(P36 TbiC. + £9,36 Tbic.) X 100 / P72 TbiC. = 63% roaoBbIx Ha ropnsoHTe 2024—-2034 roaos.
[Ipumep pacuera noxoxnoctu I1JIC mst uenoseka ¢ qoxoaom Boiiie £150 Toic.
CoOcTBeHHBIE BIIOKeHHMS: P144 TbiC. B rof,
CodunancupoBaHue oT rocyaapcTna: P36 TbiC. B rog,
Hastorose1it BeryeT:
P18,72 Tbic. (13% oT P144 TbIC.);
P21,6 Tbic. (15% oT P144 TbIC.);
P25,92 Tbic. (18% oT P144 TbIC.);
P28,8 Tbic. (20% oT 144 THIC.);
P31,68 TbiC. (22% oT P144 TbIC.);
Htoro rapanTupoBaHHas JOXOIHOCTb UCKIIOUYUTEIBHO U3 CTUMYJIOB:
(P36 TbiC. + P18,72 TbiC.) * 100 / P144 TbiC. = 38% rogoBbIX Ha ropmsoHTe 2024-2034 roaos.
(P36 TbiC. + P21,6 Tbic.) * 100 / P144 Tbic. = 40% ropoBbix Ha ropusoHTe 2024-2034 r0/108B.
(P36 TbiC. + P25,92 TbiC.) * 100 / P144 TbiC. = 43% rogoBbIX Ha ropmsoHTe 2024-2034 roaos.
(P36 TbiC. + £28,8 Tbic.) * 100 / P144 Tbic. = 45% rofoBbix Ha ropnsoHTe 2024-2034 roaos.
(P36 TbiC. + P31,68 Tbic.) * 100 / P144 Tbic. = 47% ronoBbIX Ha ropmsoHTe 2024-2034 roaos.

Bo Bcex BBIICTICPCUYNCIICHHBIX pacy€Tax MOXKHO HpI/I6aBI/ITI> HWHBCCTHUIIMOHHYIO JOXOJAHOCTbH
MIPU PBIHOYHOM JOXOJHOCTH IO HHCTPYMEHTaM, KOTOpYyIo cMoxeT 3apadborats HITD.

IIo nannbeiM banka Poccun, cpenHeB3BenieHHas JOXOAHOCTh NEHCUOHHBIX HakorieHnii HITD
3a 2024 rox cocraBuia 9,0%, nmeHcuoHHBIX pe3epBoB — 8,2%. I[lo omenke perynsropa,
JIOXOJTHOCTH BhIMIe HHDIsAIIMN obecrieuriv 16 u3 25 GoHI0B, OCYIIECTBISIONIUX AEITeILHOCTD
Mo 00s3aTeIbHOMY TICHCMOHHOMY CTpaxoBaHWO0, U 24 u3 37 (OHIOB, OCYIIECTBISIONINX
NESATENIbHOCTh 0 HETOCYJapCTBEHHOMY TMEHCHOHHOMY OOECTICUEHHUIO0 WM (POPMUPOBAHUIO
JIOJITOCPOYHBIX COCPEIKESHUIA )

[lo onenke perynaropa, mo uroraM nepsoro ksaprana 2025 roaa nokasany NOJOKUTEIbHYIO
CPEIHEB3BEIIEHHYIO I0XOJIHOCTh KaK MO MEHCUOHHBIM HAKOIUIEHUSM, TaK U M0 MEHCUOHHBIM
pesepBam — Ha ypoBHE 2,5% (10,6% ronoBbix) u 3,4% (14,4% rom0BBIX).

I[Ipu stom 20 w3 25 GHOHOOB, OCYHIECTBISIOMMX JEATEIBHOCTH IO O0sS3aTEIHPHOMY
NEHCUOHHOMY cTpaxoBaHuio, U 31 u3 37 (oHIOB, OCYIIECTBISIOMIMX IESATEIBHOCTH IO
HEroCyJIapCTBEHHOMY IEHCHUOHHOMY OOECHeYeHHI0 W/Uiu (OPMUPOBAHUIO JTOJTOCPOYHBIX
cOepekeHHI, TPOJIEMOHCTPUPOBAIIU JOXOTHOCTD BhIIIe YpOBHS HHGIIsIIK, oT™Medaet Lb.

[Tmrocel 1 munycel [T1C
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Okcnepr npoekta HUOU Munduna Poccun «Moudunancsl.pdh» Hukonait mutpues
pacckazan «PBK HMHBecTHIMSIM» O IUIIOCAX W MHHYCAaX MPOTrpaMMBbl JIOJITOCPOYHBIX
cOepeKCHHIA.

ITmrocer

OCHOBHOE MPEUMYIIECTBO MPOrPaMMbl — 3TO CO(UHAHCUPOBAHHWE OT TOCYAapCTBA B
teuenne necatu jet. Eciu goroBopoB IIJIC HECKoJbKO, CPOK OTCUMTBHIBAETCS C MOMEHTA
Ha4dgajJia yHJIaTI:I B3HOCOB.

CrpaxoBaHue Cpe/ICTB HA cUeTe B Ipesienax P2,8 MAH (NMYHbBIX BBHOCOB U MHBECTULIMOHHOTO
[0X0[a, a TaKKe rapaHTUM COXPAHHOCTU nepeBefeHHbIX B MNPOrpammy MeHCUOHHBbIX
HaKoMNNeHU U CyMMbl COPUHAHCUPOBAHUA, BKAOYAA UHBeCTAOX0A). B cnyyae HaHKpoTcTBa
HMN®-onepaTopa mporpaMMbl MO>KHO PaCCUMTHIBATH Ha BO3MEILICHHE CPEJICTB Ha cueTe (-ax) B
IpaHUIaX YCTAHOBJIEHHOIO JIMMHUTA (KaK U Ipu OaHKPOTCTBE OaHKa).

Hanoroseie nbrotel. Hajaorosslii BeueT ¢ cyMMbl BHECEHHBIX cpeAcTB (¢ P400 Tbic. B roa) un
npaBo Ha ocBoboXAeHMe OT HaNloroo610KeH!s MOTYYEeHHOTO0 HHBECTUIIMOHHOTO A0X0/a (110
P30 mnH).

Bo3M0OXXHOCTh TIOMOTHUTE cOepexeHus: cpencTBamu HakonutenbHOU neHcuu. Cuer [1/]C
MOYKHO TTOIIOJIHUTH CPEICTBAMH IIECHCHOHHBIX HaKOIUIEHUH, copmupoBanHbix B 2002-2013, 1,
IO MOMEHTa Ha3HAa4YeHWs MOKM3HEHHBIX BbIILIAT, cpeacTtBa Ha cuere [IJIC moryt ObITh
yHacienoBanbl. OJHaKo, NMpU NPUHATHM PEIIEHUS O IEPEBOAE CPEICTB HAKOMMUTEIbHOU
MEHCUH, HY)KHO YUHUTBIBaTh, 4TO mociie nepesoaa B I1/IC, cpencrBa HaKOMUTEIbHOW MEHCUU
00paTHO B CHCTEMY NEHCUOHHOT'O CTPaxXOBaHHUsI BO3BPATUTH YK€ HEIb34.

«IIpu sTtoM cpenctBa, pasmemieHHble Ha cuere [IJIC, He momnexxaT NPUHYIUTEIBHOMY
B3bICKAHHUIO 3a JOJT'U (B paMKax HUCIIOJIHUTCIIbHOTO HpOI/I3BO,Z[CTBa), a TaKKC HC JCJIATCA MpPU
pasBojae (HE YYHMTBIBAIOTCA B Macc€ COBMECTHO HAKHUTOTO HMMYINECTBA)», — J00aBHI
JAmutpues.

MuHnycbl

[To mHeHuIO 3KcniepTa npoekta «MoupuHaHCHLpd», OCHOBHONH MUHYC — 3TO JOJITOCPOYHOCTD
BIOKeHUH. VCKIIoueHne — MpEeANeHCUOHEPHl, BEAb Ul HUX BPEMsl OXHUAAHHUA KOpOdYe U
JOCTYITHO COUHAHCUPOBAHHUE.

«Kpome Toro, mpu HEOOXOIUMOCTH JOCPOYHOTO H3BSATHS CPEICTB, BO3MOXKHBI MOTEpH (32
UCKJIIOUEHHEM OCOOBIX JKM3HEHHBIX CHUTyaluil: TspKenoe 3aboieBaHuEe W/WIM TOTEps
KOPMHJIBIIA): CPEICTBA HAKONMTENBHON INEHCHU 3a0paTh HE yAAcTcs, KaKk W JICHBTH YKe
NPOM3BEACHHOTO CO(PUHAHCUPOBAHMS, TaKXKe BO3MOXKHBI IOTepH HHBecTAOXOoAa. I[lpu
JOCPOYHOM H3BSATHH CPEICTB HPUAETCS BO3BpPAINATh IMOJYYECHHBIC HAJIOTOBBIC BBIYETHI, a
CyMMa JINYHBIX B3HOCOB TAK)K€ MOYKET YMEHBIIUTHCS 32 CUET MOHIKAIOUINX KO3(PPHUIIHEHTOB
IpY BBIIIATE BBIKYITHOW IIEHBD», — Mpeaynpeant JAMuTpues.

Taxoke PKCHepT HANMOMHWI, YTO CO(UHAHCHPOBAHHE MPHUMEHSETCS KO BCEM HMEIOIIMMCS
cuetaM [IJIC coBOKyNmHO, a HE MO KaXJAOMY CYETYy B OTAEIBHOCTH — 3TO TaKXe HaJIo
y‘-II/ITbIBaTB.

[To cnoBam /IMuTpueBa, 4TOOBl MMETh MPABO HA HAJIOTOBBIM BBHIYET (UTOOBI HE MPUILIOCH
BO3BpalllaTh YK€ TMOJNyYeHHBIE CyMMBbI), BBIIUIaTa JOJDKHA OBITh Ha3HAUYCHA HE paHee
YCTaHOBJICHHOT'O CPOKa:
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ecsu c4eT OTKphIT B 20242026 ronax — 1Tk JIET;
B 2027 rogy — IIECTb JIET;

B 2028 rogy — ceMb JIeT;

B 2029 rogy — BOCEMb JIET;

B 2030 rogy — AeBSATH JIET.

Hamnoroserii BerdeT ¢ cymmbl B3HOCOB (10 P400 Tbic.) npumeHAeTcAa He Toabko K MAC, a
COBOKYMHO K JoJrocpouHbiM cOepexenusMm B 1enom (MUC-3, nerocymapcTBeHHOE
neHcuonHoe obecrneyenue, [1J1C).

«HepeqncneHHHe MHHYCBHI B PAJAC CJIYUAaCB MOXKHO 3a4CCTh B ITJIFOCHI. HaHpHMep, €CJIN YCIIOBECK
HE yMEET KOIUTh BAOJITYI0, CKIOHEH K CIHOHTaHHBIM W HMITYJIbCHUBHBIM TpaTaM, 4acTo
3aropacTcd HOBBIMHU «IIPOCKTAMUN», NHBCCTUPYCT B HUX BPEMA U JCHbBI'M, HO HC JOBOJUT OO
koHma. /s vero ITJIC O6yaeT cmoco6oM NmoJI0KUTh ICHBIH Ha CAMYI0 «BBICOKYIO TIOJIKY», Ky/1a
HE «JIOTSHETCA PYKa» IMPHU KEJIAHUU CHATh CPEJCTBA B MOPBIBE», — PE3IOMUPOBAII IKCIIEPTa
npoekTa «MouduHaHCHLPDY.

Kaxk Bo16pats HII® 11 mporpamMMbl JOJITOCPOUYHBIX cOepekeHUI

[Ipexxne yem BeiOupats HIID, Henmoxo Obu10 OBI pa300paThCsi, B 4eM BOOOIIE 3aKITFOYACTCS
cneundurka 3TUX (QUHAHCOBBIX opraHm3auuid. OxHa u3 orTMuuTenbHbIX uyepT HIID kak
UHCTUTYTa — O3TO HaJeXKHOCTh, C€OOOmMI mpe3ujeHT HanumonaneHO accounanuu
HErocy1apcTBeHHbBIX IeHCHOHHBIX (oH0B (HAIID) Cepreii bensikos. «B oriaudne ot 6aHKOB,
KOTOpBIE MPUBIIEKAIOT KJIMEHTOB BHICOKUMU (DUKCHPOBAaHHBIMU CTaBKaMH 1o aeno3utam, HI1D
(hOKyCHPYIOTCS Ha JOITOCPOYHON CTaOMIBHOCTH M OOECIICYCHHH COXPAHHOCTH CpencTB. B
Poccuu paboty ¢onmoB kontposmpyet bank Poccun. Perynstop exxenHeBHO MOHUTOPHT UX
JeSITeIbHOCTD, MPOBEPSAs CHOCOOHOCTH BBIACPKATh BO3MOXKHBIE (PMHAHCOBBIC MOTPICEHUS
MOCPEACTBOM PETYJISIPHBIX CTPECC-TECTOBY, — JIOMOJIHUI IKCIIEPT.

ITo cnoBam bensikoBa, HECMOTPsl Ha CXOKeCTh 0a30BbIX ycnoBuid ydactus B [1IC, pasnnuus
MEXIy TIpeaiokeHusIMA (HOHIOB Bee ke cymecTByIoT. Kaxaprii HII®D crpemuTcs BEIACTATHCS
Ha obuieM ¢oHe, Nenas CrenualibHble MPEAIOKEHU JTU00 AT KOPIOPAaTUBHBIX KIIMEHTOB,
u60 115 GU3HYECKUX JIUIL.

Cepreii bensikoB pacckazan «PBK WuBecTunusm» Ha 4TO CTOUT OOpaTHUTh BHUMAaHHE IMPH
BBIOOpE (hOHA JJIs1 HAKOTIICHUM

Hakoriennast JOXOJHOCTh 3a MOCIEAHUE TOABL. DTOT MOKa3arenb Ooliee WH()OPMATHBEH,
YeM e)KerojHasi I0XOJAHOCTh, TaK KaK IMO3BOJIAET OLIEHUTh CTAOMIBLHOCTH paboThl (OoHIA B
JONITOCPOYHON TepCreKTHBe. Takke BaKEH Mepuo]l 0e3yObITOYHOro MEepexojia: COTIacHO
3akoHoarenbcTBy, HIID 00s3aH GpukcupoBaTh JOXOIHOCTH JJIsl KJIMEHTA HE PEXKe UeM pa3 B
IIATH JICT.

VYcnoBus nomy4ueHus BBIKYITHOW cyMMbI. He00X01MMO BBISICHUTH, KAKOH CPOK TTOTpeOyeTCs
(¢oHIy Ui BBIIIATH WIM MEPEBOJIa BHIKYITHOW CyMMBI B Clyyae JOCPOYHOI'O PacTOPKEHUS
JIOTOBOpA.

Y no6ctBo padots! ¢ HIT®. Bo3MOKHOCTE yIaleHHOTO B3aMMOACHCTBUS Yepe3 MOOUIIbHBIE
MPWIOKEHUS W JIMYHBIE KAaOWMHETh Ha caiiTe ¢GoHAA CTAaHOBHUTCS Bce 0o0Jyiee aKTyalbHOM.
[TosTOMy CTOMT OLIEHUTH, KAaKHE SJIEKTPOHHBIC CEPBHUCHI Mpeanaraet (GOHA: MOXKHO JIH
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3aKJIIOYUTh JIOTOBOP OHJIAiH, W3MEHUTh JIaHHBIE, PACTOPrHYTh JOTOBOP M IEPEBECTU
HAKOIUICHU 0€3 JIMIIHUX YCHIINH.

«Takxe Hy)XHO 00paTuTh BHHUMaHHe B kakoM HII® y rpaxkpaHnHa HaXOAATCS TIEHCUOHHBIC
HaKOIJICHUs. DTO MOKHO Y3HaTh Ha «['ocyciyrax», 3aka3as BeIUcKy n3 CounanbHoro (GoHna,
KOTOPBIH pacnosaraet nH(opMaIiei o NeHCHOHHBIX HAKOIUIEHUSX BCeX TpakaaH. [ paxiaHuH
UMEET IPAaBO IIEPEBECTH CBOM IIEHCHOHHBIE HAKOIUIEHHWS B IPOTrpaMMy JOJTOCPOYHBIX
HaKOIJICHUH 0e3 MOTeph U MOJYyYUTh HOBBIC BUJbI BHIIIAT (€AMHOBPEMEHHO WJIM B TCUCHHE
OIPENICNIEHHOIO0 CPOKa) C BO3MOYKHOCTBIO HAcClEAOBaHMUsS 3TUX CPEACTB», — J00aBUII
npesuaeHt HAIID.

https://www.rbc.ru/quote/news/article/649d5a8d9a79471e4852c24f

Bcem!py, 23.05.2025, baHkoecKulU ceKmop u uHeecmuuyuu

locOyma npuHsina usmeHeHUs1 8 3aKOHOGame Ib.Cmeo, KOmopble 3Ha4YumersibHO
ynpocmsam u cOenatom 6ornee 2ubkuM yyacmue POCCUSIH 8 [ipoz2pamMme
OdornieocpoyHbix cbepexenut (MAC).

KiroueBbie HOBOBBeICHHS BCTYIIAT B cHuty ¢ 1 okTsi6ps 2025 rona. [To nanueim Munduna, 3a
nocieaHIo Heaeno Obuto 3akimoueHo nodytu 100 teic. roroBopos [1JC. D10 TOBOPHT 0 TOM,
YTO UHTEPEC Tpaxk/iaH K cOeperareabHbIM HHCTPYMEHTAM pacTeT, CYMTAIOT B BEIOMCTBE.

C okrsa0pss 2025 roga rpakaaHe CMOTYT 3aKJI0yaTh JIOTOBOPBI C HETroCyAapCTBEHHBIMU
neHcuoHHbIME GoHaamu (HIID) nns ydactus B mporpamMme JOJITOCPOUYHBIX cOepekeHUi
JUCTaHIIMOHHO — uepe3 moprtan [ocyciayru. Panee s 3Toro TpebOBanoch IUYHOE
nocemenre opuca HIID, Tenmepr mporecc craHeT 3HAYUTEIHHO NPOIIE W JOCTYIMHEE IS
OOJIBIIMHCTBA POCCUSH.

Cpenn BaXHBIX U3MEHEHHI — IOSBIICHHE TaK HA3bIBAEMOIO «IIEPHOJA OXJIAXKICHUS». IJTa
Mepa MO3BOJIUT YYaCTHUKAM IPOTrpaMMBbl PacTOPTHYTH JOTOBOP B TE€YEHUE ONPEAEIEHHOIO
BPEMEHH I10CJIE €ro 3aKJIIoueHus 0e3 MoTepy MpaBa Ha JIbIOTHBIE YCIOBHS U TOCYIapCTBEHHOE
counancupoBanue. Ceifyac Mpu TOCPOYHOM BBIXOJI€ M3 MPOTPAMMBI MM 3aKPbITUU JTaXe
OJIHOTO W3 HECKOJIBKHX JIOTOBOPOB Tpa)KAaHWH aBTOMATUYECKH TEPSET MpaBO Ha
rOCyIapCTBEHHYIO MOAAEPKKY, 4To Aenano yyactue B [1/IC meHee npuBiIeKaTEIbHbBIM.

CoriacHO HOBBIM IpPaBHJIAM, €CJIM T'Pa)KIaHUH PEIIAT MPEKPATHTh JICHCTBUE COTJIAIICHUS O
JOJIrOCPOYHBIX  HAKOIUIEHHAX, II0  KOTOPOMY  HE  IIOJIy4Yal  IOCyJapCTBEHHOE
couHaHCHpPOBAaHUE, OH CMOXXET COXPAaHUTHh BO3MOKHOCTH TOJYYCHHUS TOCTIOIJCPKKU IO
APYruM aHaJIOTUYHBIM JOr0OBOpPaM. DTO0 BO3MOXKHO npu YycCJIOBHHU, YTO PACTOPIKCHUC
NPOM30MIO 10 | ampenst TOro roja, B KOTOPOM OXKHIAETCS MOCTYIUICHHE TOCYIapCTBEHHBIX
CpCACTB. Takum 06pa30M, HOBBIC HOPMbI CHHUMAIOT MNPCKHUEC OIpaHUYCHUA W ACIANOT
nporpammy Oosiee THOKOW U yT00HOM /711 y9aCTHUKOB.

[Iporpamma craHoBuTCst Oojiee TOCTYMHOM WM TMOKOHM IJisi Tpa)IaH, 4TO JOJDKHO IOBBICUTH
UHTEpEC K JOITOCPOYHBIM COEpEeKEHUsIM. OTH Mepbl HAIpaBJICHbl HA IIOBBIIICHHE
NPUBJIEKATEILHOCTH IPOTrPAMMBI JIOJITOCPOYHBIX COCPEKEHUN U pacIIUPEHUE BO3MOKHOCTEH
JUIS TPAKIAH 110 YIIPABJICHHUIO CBOMMHU IIEHCHOHHBIMH HAaKOIUJICHUSMHU

«CornacHo uH(popMaIum, NpeaocTaBIeHHOH MuHICTEpCTBOM (PMHAHCOB, K Hadary 2025 roxa
KOJIMYECTBO JIOTOBOPOB 10 [IporpamMme moATroCpoUYHBIX COEPEKEHHH, TOCTUTIIO OTMETKU B 3
muunoHa 300 TeICSY eAMHUIL. DTa MporpamMma MOCTOSTHHO HaOupaeT 000poTsl U B 2025 romy
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MMPOTrHO3UPYCTCA 3aKJIOYUTh HC MCHCC 4 MWIJIMOHOB HOBBIX A0Oro0BOPOB. CornachHo
OOHOBJIEHHBIM HOpMaM, €ClId TPaXIAaHWH PEHIMT MPEKpaTUTh ACUCTBUE COTJAIllEHUs O
JIOJITOBPEMEHHBIX ~ HAKOIUIEHUSIX, IO KOTOPOMY  OTCYTCTBOBaJO  TOCYJapCTBEHHOE
coUHAHCUpPOBaHHE, OH MOXET COXPAaHUTh BO3MOXKHOCTb MOJyUYEHHUS TOCYJapCTBEHHOMN
MOAACPIKKU IO APYTUM AHAJIOTHUYHBIM OOT'OBOpAM. OI[HaKO 9TO JOMMYCTUMO TOJIBKO IIpU
YCIIOBUH, YTO PACTOPKEHUE MPOU3OIILIO IO MEPBOrO anpesisi TOro rojia, B KOTOPOM OXKHUAAETCs
MOCTYIUICHHE TOCYIapCTBEHHBIX CPEeACTB», — KomMmeHTupyet lllaranoBa Omnbra, mpodeccop
Craspornonsckoro unmana [Ipe3naeHTckol akaaeMu.

https://wsem.ru/publications/bankovskiy_sektor i_investitsii 35710/

Start-partnership.com, 23.05.2025, MuHguH Poccuu npednoxusn
U3MeHeHuUsi Ol yny4YuweHusi Hasio20006J10)KeHUs1 U yrnpouw,eHusi
co30aHusi 00J120CPOYHbIX cbepexxeHull

MuHucmepcmeo ¢buHaHcoe Poccuu uHuyuuposasno paspabomky nakema
U3MEeHeHuU, rpu38aHHbIX ONMUMU3UPOBamMb Haslo208y0 cucmeMmy C Uesibio
cmumynupogaHusi 00/120CPOYHO20 HAKOMIEHUS Kanumarna. Oma uHuyuamuea cmarna
cnedcmeueM yka3aHusi lpe3udeHma P® Brnadumupa [lymuHa o Heobxodumocmu
npuHamus 00rnonHUMesbHbIX mep, HarpaesieHHbIX Ha rosbIWeHue
rnpuesriekamesibHocmu  rpoepammbl  00s120CpoYHbIX  cbepexerutu (M4C) 0Onsa
HaceneHus. [lpednoxeHHble MuHgpuHOM HOoB088€0eHUs Mosy4Yunu 00obpeHue
npasumersibcmea u umerom yesibto co3faHue bosiee briazonpusimHbixX ycroeuu Ors
y4yacmusi epaxx0aH 8 OaHHOU rpozpamme.

['maBHBIM mipeyiokeHneM MunHbpuHa PD sBisieTcss BKIIOYEHHE B3HOCOB, OCYIIECTBIISIEMBIX
paboromarensmu B pamkax [1/IC, B kaTeropuio pacxo10B, yMEHbIIAIOUINX HATOT000JIaraeMyro
npuObLIb, MPU 3TOM OCBOOOAMB HMX OT YIJIAThl CTPAXOBbIX B3HOCOB. OJHAKO BBEACHBI
OTIpeieIeHHBIE IMMUTBI: B3HOCHI OYlyT YUUTBHIBATHCS B COCTaBE PAcX00B B npenenax 12% ot
obmero oObemMa 3arpaT Ha OIUIATy TPyAa, a OCBOOOXKIEHHWE OT CTPAaXxOBBIX B3HOCOB OyIeT
OPUMEHATBCS K CyMMaM, He TmpeBblmaromuM 12% or 0a3bl Ha KaXIOro COTPYJHHKA.
[TonoOuble Mepbl MpU3BaHBl MOTUBUPOBATH paboToAaTeNeil K ydyacTHIO B IMpOrpaMMe M
YCUJICHUIO UX COLIMATBHOM POJIH.

[Tomumo »3TOro, B MOMpaBKax JETAIU3UPYETCS MEXaHH3M IMPEJOCTaBICHHUS HAaJOTOBBIX
BbIUeTOB. [Ipu olleHKe COONIOIEHNS MHHUMAJIBLHOTO CPOKa JUIsl TIOJMy4YeHUs BbIYeTa OyneT
YUUTBHIBATHCSI MOMEHT I0/Ia4YM 3asIBJICHUS Ha BBIIIATY, @ HE JaTa, KOT/1a BOSHUKJIA OCHOBAHUS
Ui ee Ha3HaueHusd. Takke, MpU MEpPeBOAEC CPEICTB C OJHOTO CHeTa JOJTOCPOUYHBIX
cOepeXeHH Ha HOBBIH JOrOBOP, CPOK IEHCTBUS MPEAbIAYILIEro JoroBopa OyIeT yUUThIBAaThCA,
YTO IMO3BOJIUT COXPAHUTh HAKOIUICHHBIA NMEPUOJI AJIs LEeJIeH MOayuYeHUs HAJOTrOBbIX JIbIOT. B
3aKkioueHne, MUH(QUH mnpeasiaraeT paclIUpUTh IPUMEHEHHWE HAJIOroBOrO BblUeTa Ha
CTpaxoBble IUIAT€XU IO JOTOBOpaM CTPaXxOBAaHMUS JKU3HU, BKJOYas JOTOBOPHI
WHBECTUIIMOHHOTO CTPaXxOBaHUS >KU3HM, YTO YBEJIUYUBAET BO3MOKHOCTH MJISi MOJyYEHUS
HAJIOTOBBIX MIpedepeHIinii mpu (GOPMUPOBAHUH JOITOCPOYHBIX HAKOTIJICHHH.

«[IpunsTHE W3MEHEHMH [UI YIy4IIEHHs HAJOTOOOJIOKEHHS | YNPOIIEHHUS CO3JaHus
JIOJTOCPOYHBIX COEpeKEHUH CTAaHeT Ba)KHBIM IIAaroM K CO3AaHUI0 3((EKTUBHOW CHCTEMBI
JIOJTOCPOYHBIX COEpPEKEHHH, CTIOCOOHOI 00€CIIeUnTh TOCTOMHYIO JKU3HB IPaX/1aH B Oy Iy1ieM
¥ CTUMYJIMPOBATh SKOHOMHUUYECKHH pocT. Ocoboe BHIMaHKE 3aCITy’)KUBAEeT YTOUHEHHE MTOPSAKA
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MPEI0CTABIICHUS HAJIOTOBBIX BHIYETOB. 3aU€T CPOKa IEUCTBHSI CTAPOro I0IrOBOpa MPH MEPEBOIE
cpencTB B HOBBIM Mo3BoMT ydacTHUKaM [1/IC u3bexaTh moTepr HAKOIJICHHBIX HAJIOTOBBIX
JBIOT U COXPAHUTh CTUMYJ] AJI INPOJOJDKEHHUS ydacTHsl B Nporpamme. IJTOT MEXaHU3M
O0COOCHHO Ba)K€H JUIsl TeX, KTO IJIAHUPYET H3MEHUTh HWHBECTUIMOHHYIO CTPATEeTHIO WU
nepeiitu Kk apyromy omepatopy IIJIC», — xkommentupyer skcnepT CpeaHepycckoro
uHcTUTyTa yrpasienus - dpunuaia PAHXul 'C Anacracus Bnacoga.

https://www.start-partnership.com/minfin-rossii-predlozhil-izmeneniya-dlya-uluchsheniya-n-
lukm/

Msaonline.ru, 23.05.2025, MuH¢gbuH P® paspabomasio usmMeHeHusl,
HanpaesieHHble Ha YJly4YuweHue Haslo208bIX MexaHu3mMoe Osisi
c030aHusi 00J120CPOYHbLIX HaKomneHul

MuHucmepcmeo  ¢puHaHcoe Poccuu  paspabomasio  psd  r1ornpaeok,
HarpaeneHHbIX Ha COBEPLIEHCMBOBAHUE Halo208bIX MEXaHU3MO8, CIUMYIUPYHOUWUX
gopmuposaHue 00120CPOYHbIX cbepexeHul y epaxoaH.

MunucrepctBo ¢uHaHcoB Poccum paszpaborano psiji  MONpPaBOK, HAlpaBIEHHBIX Ha
COBEPILICHCTBOBAHME  HAJOTOBBIX  MEXAHMU3MOB, CTUMYJIHUPYHIOIIUX  (hopMupoBaHHe
JIOJTOCPOYHBIX COEpEeKeHUH y rpaxaaH. JTa MHUIMATHBA CTaja OTBETOM Ha IOpydYEHHUE
npesugeHta Bragumupa IlyTMHa 0 HEOOXOIMMOCTH HPUHATHS IOMOJHUTEIBHBIX Mep Uis
MOBBIIICHUS] TPUBJIEKATEIBHOCTH MPOrpaMMbl JodrocpouHsix coepexxenuit (IIJIC) s
HaceneHusd. [IpennoxenHble MUH(DUHOM U3MEHEHUS MOIYUYHIIN 0J00pEeHNE NTPAaBUTEIbCTBA U
IPU3BaHbI CO3AaTh O0Jiee BHITOAHbIC YCIOBUA ISl yYacTUsl B IPOTPaMMe.

KntoueBbiM mnpennoxeHneM MuH(uHa sBiseTcss BKIIOYEHUE cOeperaTteiabHbIX B3HOCOB
paboromareneii B pamkax IIJIC B cocraB pacxoqoB MNpH HAJIOr000JI0KEHWH MPUOBLIH,
0CBOOO/IMB UX OT 00JIOKEHMSI CTPAXOBBIMU B3HOCAMH. OIHAKO MTPEyCMOTPEHBI OTPAaHUUYCHHUS:
B3HOCHI OYyIyT yYUTBIBATbCS B pacxojax B pa3mepe He Oosiee 12% 0T cyMMBI pacxoJ0B Ha
oIJiaTy TpyAa, a CTPaXOBBIMHM B3HOCAMHU He OyayT 00J1arathcsi CyMMbI, He IipeBblmatomue 12%
0T 0a3bl MO KaXJA0MY COTPYIHHKY. Takue Mephl MPU3BaHbl CTUMYJIMPOBATH paboTomaTeneil K
Y4YacTHIO B IPOrpaMMe U MOBBIIIECHUIO COLIMATIbHON OTBETCTBEHHOCTH.

Kak ormeuaer skcmeptr CpenHepyccKOro MHCTUTyTa ympasieHus - ¢ummana PAHXul'C
Cepreit denoToB, peaiokeHHbIe MUHOUHOM MEPHI SBISIIOTCS BaXXHBIM IIaroM Ha MyTH K
NOBBIIICHUIO (UHAHCOBOM TPAMOTHOCTH HAaceleHUsT U (OPMHPOBAHUIO  KYJIbTYPHI
JOJTOCPOYHOr0 HHBecTHpoBaHMs. [IpemocTaBieHHe HaJOrOBBIX JIBIOT PabOTONATENSAM,
yuactBytomiuM B IIJIC, MOXeT cTaTh MOILHBIM CTHUMYJIOM MAJI Pa3BUTHs KOPIIOPATHBHBIX
IporpaMM MOJIJEPKKH COTPYAHUKOB M YBEIMYEHUS OOBEMOB COEpeKeHUH TIpaxaaH.
Pacmmpenne BO3MOKHOCTEH IOJyYEHUs HAJIOTOBBIX BBIUETOB, B TOM 4YMCJIE Ha B3HOCHI I10
JIOTOBOpAM CTPaxOBaHMsS JKU3HH, TaKKe CIIOCOOCTBYET IUBEPCU(PHUKAIUU HHCTPYMEHTOB
HAKOIUICHHUS U TIOBBILICHUIO IPUBJIEKATEIBHOCTH 10JITOCPOYHBIX MHBECTULIMH.

Kpome Toro, mompaBky YTOUHSIIOT TOPSIAOK NPEAOCTABICHUS HAJIOTOBBIX BbIYETOB. [lpum
npOBepKe CO6JIIOI[€HI/ISI MHUHHUMAJIBHOT'O chKa nonyqumI BbIYCTA GYI[GT y‘II/ITBIBaTI:CSI MOMCHT
oOparreHus 3a BBITIJIATOM, a HE JlaTa BO3SHUKHOBEHHSI OCHOBAHMM VIl €€ HazHaueHus. Takke
[P TIEPEBOJIE CPEACTB CO CUYETa JOITOCPOUHBIX COEPEKEHUI B HOBBIN IOTOBOP CPOK ACHCTBUS
CTapOI‘O I[OFOBOpa 6y,Z[GT 3aCUUTHIBATHCA, UTO ITO3BOJIUT COXpaHI/ITI: HaKOHHeHHHﬁ nepnoz[ JUIA
MOJTyYeHUsI HAJIOTOBBIX JIbToT. Hakonen, Mundun npenyaraet pacinpoCTpaHUTh HaJOTOBBII
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BBIUET HA CTPAXOBble B3HOCHI IO JOTOBOpaM CTPAaXOBaHHs >XH3HH, BKIIOYas JIOTOBOPHI
JIOJIEBOTO CTPAxXOBaHUS JKU3HH, YTO PACIIMPSET BO3MOXXHOCTH ISl TOJYYECHHUS HAJIOTOBBIX
npedepeniuii npu GopMUPOBAHUH JOITOCPOUHBIX COEPEIKEHUI.

https://msaonline.ru/2025/minfin-rf-razrabotalo-izmeneniva-napravlenny-q1392/

Audit-it.ru, 23.05.2025, lNMymuH nodnucas 3aKOH O 3aK/Ilo4YeHuu
do2060p0oe 00s120CPOYHbIX cbepexeHul Ha nopmarie 20cycrye

lModnucaH u onybrnukosaH hedeparsibHbll 3akoH om 23.05.2025 Ne 124-®3,
KomopbiM 8HOcUmMcs psid rornpasok 8 3aKOHbl O PbIHKE UeHHbIX bymaz, 06 HI®, o6
UHBECMUUUOHHbIX ¢oHOax, o Lb, 06 uHeecmupogaHuu cpedcme Ornis
uHaHcupogaHuUsi  HakonumesbHOU rneHcuu U  Opyeue. Cpedu rpoyeeo,
npedycmMampugaemcsi 803MOXHOCMb riepedayu  yrnpasasiouwumMu  KoMnaHusmu
aKUUOHEPHbIX UHBECMUUUOHHBbIX ¢hoHA08 u TN Poe8 ucronHeHus1 ceoux omaoersibHbIX
obsizaHHOCmeu crieyuanu3uposaHHbIM 0erno3umapusim.

Kpome TOroO, ycraHaBiamBaercsi, YTO JOTOBOP JOJTOCPOYHBIX COEpEKEHHUNH MOXKET OBITH
3aKJIIOYEH B TOM 4Hcie B (popMe 3JIEKTPOHHOTO JOKYMEHTa C HCIOJIb30BaHHEM IopTalia
rocycayr.  Takoil ~ moroBop  OyAeT  MOANMUCHIBATHCS — BKJIAIYMKOM  YCHJICHHOM
KBATH(UITUPOBAHHOKN SJIEKTPOHHOM MOMUCHI0 WIN YCHJICHHOW HekBanmuduimpoBanHoit DI,
cepTU(UKAT KJIF0Ya MPOBEPKH KOTOPON CO3/IaH U UCTIONIB3YEeTCsl B UHPPACTPYKTYPE FOCYCIYT.

Takxe BBOAWUTCA MpPaBWIO I TeX, KTO OBICTPO pPAa3pbIBAaeT JOTOBOP JIOJTOCPOYHBIX
cOepeXeHH, 3a HWCKIIOYCHHEM Cllydas pPacTOpPKEHHS IOroBOpa B CBSI3U C IEPEBOJIOM
BBIKYITHOM CyMMBI B ipyroit poua. Eciu qoroBop npekpariiieH a0 1 anpens roaa, CiaeayoIero
3a TOJI0OM, B KOTOPOM Tpa)<laHWUH YIUIaTHJI TEPBBIH cOeperaTeabHBbI B3HOC, TO IPaBO Ha
MOJly4eHUE TOCHOAJEPKKH (OPMHUPOBAHUS JOJITOCPOUHBIX COEpEeKEHUN M0 YyKa3aHHOMY
JIOTOBOPY TPEIOCTABIATLCA He OyneT. B aToM ciydae yriara B3HOCOB HE OyJeT 03HAYaTh
Hayaja TeYEHUS CPOKa JJIsi TOCIOIICPKKH.

https://www.audit-it.ru/news/finance/1118729.html

KoHkypenm, 25.05.2025, lMymuH 3anycmusn eaxHbll npoyecc. OH
Kacaemcs ecex, y kKo2o ecmb pybrneebie cbepexxeHust

[MpesudeHm Bnadumup [lymuH nodnucan 3aKoH, KOmopbIU M03805UMm
3akno4yamb 002080pbI 110 rpoepamme 00/120CPOYHbIX cbepexeHul 4yepes riopmarl
«locycnyaux.

Cnenatb 3T0 MOXKHO OyzmeT ¢ 1 okTsa0ps. «B mensax mgampHEHIIero pasBUTHS MPOTPAMMBI
JIONTOCPOYHBIX COEPEeKEHUH 3aKOHOM IPEIyCMaTPUBACTCS BO3MOXKHOCTH  3aKIIOYCHHS
rpakJaHaMH JOTOBOPOB JIOJITOCPOYHBIX COEPEKEHUH € HMCIIOIB30BAaHHEM €IMHOTO MOopTaja
TOCYAAapCTBEHHBIX W MYHHUIWNAIBHBIX YCIYr», — TOBOPHUTCS B COIPOBOJUTENBHBIX
MarepHanax.

Ceituac Ha «I'ocyciyrax» ecTh MOAPOOHOE OMMCAHUE MPOTPAMMBI JTOJITOCPOUHBIX COepEKECHUN
U CIIHCOK YYacCTBYIOIIUX HETOCYAApCTBEHHBIX MEHCUOHHBIX (oumoB (HIID). B nHazBanum
kaxaoro HII® — ccpuika, Beaymas Ha calT KOHKpPETHOro (oHIa. 3aKIr0YUTh JOTOBOP MOKa
YTO MOKHO JTUOO MpH JTUYHOM oOpaieHuu, 6o Ha caiire HITD.
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Ectb u gpyrue koppekTupoBkd. OHHU KacarOTCs YCIOBHH TMOJNYYEHHUS TOCIOACPKKU
(rocymapcTtBo COpMHAHCHPYET B3HOCHI 110 TIPOrpaMMe JIOJITOCPOUYHBIX COEpEeKCHUH,
MaKCUMalIbHO — Ha 36 Thic. py0. B Tof). Ecnu uenoBek pacTOprHeT TOTOBOP CIHMIIKOM PaHO —
HE TMOJYYUT FOCTIOAIEPHKKY [0 HEMY.

[TonpaBku BBOAAT MEPUOJ OXJIAXKIEHHS, KOTIa MOXHO JOCPOYHO PacTOPTHYThH JOTOBOp 0Oe3
notepu Jibrot. Ceifuac, eciim yJyacTHHK IPOTpaMMBI clieial B3HOC, a 3aTeM MepeyMall U PEeTil
BBIMTH U3 HEe, TO OH TepsIeT MIPABO Ha MOJIyueHHEe COPUHAHCUPOBAHMS OT TOCY1apCTBa, B TOM
YHCIIe MTPH 3aKII0YEHUH TaKuX JIOTOBOPOB B OyayIieM. DTOT ke MPUHIMIT ACHCTBYET, €CIU Yy
YeJI0BeKa HECKOJIBKO JIOTOBOPOB J0ITOCPOYHBIX COEPEKEHHI M OH COOpasICs 3aKPBITh XOTs ObI
OJIVH U3 HUX.

[lo HOBBIM IIpaBWJIaM YYacCTHHUK BIPABE PAaCTOPTHYTh JOTOBOP, [0 KOTOPOMY OH HE IOJTydal
copuHaHCUpPOBaHUE, U MPH ITOM COXPAHUTH MPABO HA TOCHOAJEPXKKY IO MHBIM JIOTOBOpaM
JOATOCPOYHBIX cOepexkeHuit. Ilepmon oxnaxnaeHust OyzaeT AnuThes a0 1 ampens roja,
CJIEYIOIIETO 3a FOJIOM IEPBOro B3HOCA. DTa HOpMa BCTYMAET B CHIIY CO JHSI OMyOJMKOBaHUS
3aKOHA.

https://konkurent.ru/article/77564

Baw neHcuoHHbIU 6pokep, 23.05.2025, HAI® npedcmaesun umoau
MoHumopuHaa omaesnbHbix nokazameseu HI® no HIO u MC 3a
2024 200

lNpedcmaensas umoeu MoHumopuHaa, rnpedcedamenb Komumema o
MeHCUOHHbIM U cbepeeamernbHbIM  npodykmam WeaH Bonkoe ommemun:
«uccrnedosgaHue, Komopoe Mbi rposodum ¢ 2018 2oda, exxe200HO 0aem docmamo4yHo
b6onbwol Maccue rnosnesHbix OaHHbIX, KOmopkle UChOMb3yom 6 pabome Kak
y4acmHUKU  pbIHKa, 3KcriepmHoe coobuwjecmeo, maK U eocy0apCmeeHHbIe
uHcmumymsi. Mbl MOCMOSIHHO pa3eusaeM Memodosioauro uccredosaHusi U €20
codepxamersibHy Yacmb.

C 1 auBaps 2024 roxa B Poccun nosiBuiiack mporpamma oiarocpounsix coepexxennii (IT1C),
onepatopamu Kotopod BbicTynuiu HII®. [lo ux panueiM, 3a munyBmwmil rox B IIJIC
IIPUBJIEYEHO CBBIIIE 2,7 MIIH Y4acTHUKOB. MccnenoBanue nokassiBaet, uro peiHok HITO B 2024
rojly MO4yBCTBOBAJ BIUSHHE BCTYNUBIIEH B cuily [IporpaMmsl 10JTOCPOYHBIX COEpekKEHUH.
Pesynbratel mepBoro roxa paborsr HII® mo ITJC moxa3amu, 4yTO HOBOE HarpaBiicHHE
3arponysio psag chep nearenvHocTH (poHmoB. HIID cymecTBeHHO ©  3HAYUTEITHHO
KOPPEKTHPOBAJIU:

® MPOAYKTOBYIO MOJUTHKY, pa3pabaTbiBasg HoOBbIe npemioxenus mno IIJIC — 62% (9% B
CPaBHEHMH C TOJOM PAHEE);

® TOJIUTUKY MPUBJICUYEHHUS KIIMEHTOB, MpopabaThiBasi HOBbIE KaHaibl 10 npuBiedeHuto B [1JIC
—47% (18% B cpaBHEHUHU C T'OJIOM paHee);

® KaJIpOBYIO MOJUTHKY, MPUBJIEKasi HOBBIX crienuanuctoB st padotsl o I1JC — 32% (3% B
CPaBHEHMH C TOJIOM PaHee).

B nanHOM MOHUTOpHMHTE, KaK U rogoM panee, HI1®D Brinenim Hanbosiee BEpOsSTHBIE BAPUAHTHI
BiusHus [1JIC na nestensHocTs o HIIO. Ilo mMuenuto ¢ouzaos, I1IC B Gonblieii crenenu
MOBJIUSIET HA cerMeHT nHanBuayaasHoro HI1O:
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® CHUXEHHE B3HOCOB (pusmueckux ymn B nporpammbl MHIIO — namGornee BeposTHO MO
MHEHUIO 76% onpolieHHbIX (rooM paHee — 63%),

® oT1TOK yuyacTHUKOB MHIIO — no muenuto 56% pecnonientoB (rogom panee — 49%),

e niepeBo/] BRIKYyNHbIX cyMM u3 MHIIO B ITJIC — oxwunator 38% pecrnoHIeHTOB (T0/10M paHee
- 57%).

[To nanubiM omnpomeHHbix HII®, na konen 2024 roma HErocyIapCTBEHHYIO IEHCHIO
dopmuposanu u nonyyanu 6,4 muin yuactaukoB HITO. B nporpammax kopriopatusaoro HITO
HaxoAsaTcs 4,4 MITH yYaCTHUKOB, O0JIbIIasl YaCTh U3 KOTOPBIX (0K0JI0 66%) HAXOIUTCS Ha dTare
HakorieHus. B unauBuayansaom HITO yuactBytoT 2,0 MIH y4aCTHUKOB, MOJIABJISIONIAS YACTh
KOTOpPBIX (0K0J10 97%) HaxXoAUTCS HA 3Talle HAaKOIJICHUS.

Cpenunuii pa3mep HerocygapCcTBEHHOM Mmoku3HeHHOM nencuu B 2024 roay cocraBui 3,8 ThIC.
py0./Mec., Toraa Kak CpeHui pa3Mep CpOYHOM HETOCYIapCTBEHHON TICHCUU COCTaBUII 6,1 ThIC.
py6./Mec.  CpemHue  HETOCYJAapCTBEHHBIE  TICHCHH,  BBIIUIAYMBacMble B paMKax
unauBuayanpHoro HITO, cocraBisoT 5,5 Thic. py0./Mec., B 3TO YyTh BBIIIE BHIIJIAYNBAEMBIX
B pamkax koprnopatusHoro HITO (4,4 Teic. py6./mec.).

Cpenu TeHAeHIUH, KOTOPBIE CTAIM 3aMETHBI B MIOCIEJHUE TOJIbl HA PHIHKE KOPIIOPATUBHOTO
HITO, onpomennsie ¢ponasl ormermnu: pacmupenue KIIIT va Bce npennpusarusi, BXOAIINE B
onHy Tpynny, u nepecmotp yciaouit KIIIT mo Tem uinm mHBIM mapaMeTpam mporpaMmbl (OKOJIO
40% (oHIOB OTMETHIIN KaXAYIO U3 TUX TEHACHIIUN).

@oHapl yOeXKACHBI, YTO Haubosee CHIIbHOE BIMSHHUE HA Pa3BUTHE PHIHKA KOPIIOPATUBHOIO
HIIO (na poct cnpoca) B NepByr0 O4YEpeab OKa3bIBAIOT ACHCTBHSI CO CTOPOHBI TOCYapCTBa.
['ocynapcTBeHHOE CTUMYJIMpPOBAaHUE ydacTus padotomareneit B kopnoparuHoMm HIIO, u
pacmiMpeHre HaJOTOBBIX JIBFOT (B TOM 4Yucie g paboTtojarteneil) ObUIM OTMEUEHBI,
COOTBETCTBEHHO, 97% u 94% pecrnoHAEHTOB Kak (akTOpbl, KOTOpble Hambojee CHIBHO
CHocoOCTBOBAIM OBl POCTY cripoca Ha pbIHKe KopropartuHoro HITO.

Ha perake MTHITO kak cymiecTBeHHBIH (pakToOp pocTa cripoca y9aCTHHKaMHU OIPOca OTMEYACTCs
H€O6XO,Z[I/IMOCTI> TOCYdapCTBCHHOI'O CTUMYJIMPOBAHUA aKTUBHOCTHU I'paKJIdaH U MOMYJIApU3allun
CaMOCTOSITENIbHOTO IEHCUOHHOTO HakorieHus (71% OTBETOB pecrioHAEHTOB).

Uro kacaercst HanboJsee BaxXHbBIX (hakTOpoB pocTa cripoca Ha peiHke I1J]C, To pecnioneHTaMu
O0TMEYaJIoCh CIEeAYyIOIIee:

e 110 mMHeHuto 97% HII®D, rocynapcTBeHHas MOJAEpKKa MporpaMmbl (COPpUHAHCHPOBAHNUE)
SIBUJIaCh OTHUM U3 TJIIaBHBIX (DaKTOPOB, MOJIOKHUTENBHO BiIUsIomuUM Ha passurtue [1/1C;

e nposuieHue nepuonaa copuHancupoBanus [1JIC no 10 mer kak (hakTop MOITOKUTEIBHOTO
BIIUSIHUA TaKke OTMETWIN 97% pECIOHIEHTOB;

® aKkTHBHAsI MHPOPMAIIMOHHASI KaMIIaHWsI, KOTOpasi COMpoBoXkana Hadano peanusanuu [1J]C,
Takke crocodcTBoBaia pocty crpoca Ha poiHke [1JIC — 3To otmeTunu 97% pecrnoHIeHTOB;

® Bhicokas BosieueHHOCTh HIID B peanuszanuu I1JIC Taxke MosioKUTEIBbHO OTPAa3HIIOCh HA
pesyaptarax [IJIC — 94% oTBETOB pecrOHAEHTOB.

B nacrosiee BpeMsi ueT mpouecc A0pabOTKU pa3inuyHbIX MexaHu3moB neiicteus I1JIC. B
YaCTHOCTH, psJ INpPEJUI0KEHUH HampaBlIeH Ha TO, 4TOObI CTUMYJIMpOBaTh paboronmaTteneit
BHOCHUTH B3HOCHI 32 CBOMX COTPYJIHHUKOB, YTOOBI 3TO CTAJI0 YAaCThIO COIMAJIbHOrO nakera. [1o
muenuro HII®D, yuactue paboronareneii siBiasieTcss oqauM u3 (pakrtopoB pocta peiaka [1JIC:
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64% omnpomennbix HI1® cunrarot npopaboTtanHbie MeXaHU3MBI yuacTus padoronatens B [1/1C
BaKHBIM (hakTOpOoM pocTa crpoca Ha peiake [TJ1C.

Takum 00pa3oM, BaXKHOE YCJIOBHE YCIEUIHOTO JAalTbHEUIIEro pa3BUTUS MPOTPAMMBI —
peanu3auus 3aKOHOIATEIbHBIX VHULAATHB, HallpaBJIE€HHBIX  HAa  IOBBILICHUE
NPUBJIEKATEILHOCTH JOJITOCPOUYHBIX COEPEKEHUIA.

KKk

CPO HAII®  (Camoperynupyemass  opranusanuss  HanumonanbpHas — acconuanus
HEroCyJapCTBEHHBIX IEHCHOHHBIX (OHA0B) yupexaeHa 22 mapta 2000 roga s odecriedeHus
ONMaronpusTHBIX YCIOBUHU JesreabHOCTH uieHoB HAII®D, 3amuTel HMHTEPECOB WICHOB
accolpanuy, BKIAAYUKOB, YYACTHUKOB M 3aCTPAaXOBAHHBIX JIMI|, YCTAHOBJICHHs IpaBWI U
CTaHJApTOB JEATENBHOCTH, obOecneunBarommx 3PQPeKTUBHOCTH padoTel uieHoB HAIID.
Ssnsgercs unenom PCIII, TIIII, CIIK®P u AP®T'.

HAII® o6benunser 49 opranmzarwmii: 38 HIID u 11 accormmpoBaHHBIX YJICHOB.

kksk

[Iporpamma  monroCcpoYHBIX — cOepexkeHHit pa3paboTaHa MHHHUCTEPCTBOM  (UHAHCOB
Poccuiickoit ®enepanun coBMmecTHO ¢ bankom Poccum m ¢ ywactuem HAII®. Oto
JOJATOCPOYHBI  cOeperatrenbHblii  MPOJAYKT,  KOTOPHIM  MO3BOJSAET  (hOPMUPOBATH
JOTIONTHUTEIbHBIA (PUHAHCOBBIM pecypc Ha JOJTOCPOYHBbIE CTPATETHUYECKHE IENH, a TaKXKe
co3/1aTh (PMHAHCOBYIO MOJYIIKY O€30MacCHOCTH, B TOM YHCJIE Ha CIIy4yail HACTYIIJICHUsI 0COOBIX
YKU3HEHHBIX cuTyanuii. OnepaTopsl IpOrpaMMbl — HETOCYJApPCTBEHHbIE TEHCUOHHBIE (POH/IBI
(HII®), xoTopbie 00ecreuynBalOT COXPAHHOCTh U JOXOJHOCTh COEPEKECHUN U OCYIIECTBIISIFOT
BBITJIATHI 3TUX cOepekeHuil. OTo KpynHble (UHAHCOBBIE OPraHU3allMi, MHOTHE U3 KOTOPBIX
umeroT Oosiee yeM 30-JIETHIOIO HCTOPHIO YCHEIIHOW JEeATENbHOCTH IO peaju3aliu
neHcuoHHBIX TporpamM. K cepemmnae mast 2025 1. poccusiHe 3akmoumim Oonee 4,6 MITH
noroopoB I1/IC Ha oburyro cymmy cBbime 330,9 mupa pyOueit, a yciayra mo mnporpamme
JIOJITOCPOYHBIX cOepekeHnit oka3biBaloT 34 u3 38 poccuiickux HIID. Jleranbuas nndopmarus
o IIporpamme noctynna Ha caiite HAII®.

http://pbroker.ru/?p=80214

raebyx.py, 23.05.2025, [MeHCUOHHbIE HaKOIMJIEHUsI nepeeedym 6
npozpammy 00J120CPOYHbIX cbepexeHull

MuHeuH 8 tg-kaHane pacckasaru, Kak nepeeecmu rneHCUOHHbIe HAaKOMIEeHUs 8
rpozpammy 00s120CPOYHbIX cbepexxeHuu.

y rpamz[aH IIO0ABUJIACh HOBAasd BO3MOKHOCTH praBHHTb IICHCUOHHBIMHW HAKOIIJICHUSAMMN. I/IX
MoxHO niepeBectr u3 CormansHoro ¢onaa B HII®, uz omgnoro HIID B npyroit HIID, a 3atem
B IIPOTpaMMy JTOJITOCPOUYHBIX COEPEIKECHUN.

s mepeBona neHcnoHHbIX HakoruieHU# B [1JIC Heo6xoaumo 3akitounTs norosop ¢ HIID u
noaats 3assiaeHue B COP o nepeBone Hakoruienuit B HII® nimm HIID. Y xoro nara ¢puxcunra
10 ICHCHOHHBIM HAaKOIUICHUSAM IPUXOANUTCA HA TEKYIIUHUH IOJl, MOT'YT IIOJIaTh 3asBJICHUE HA UX
nepeson 10 1 nexkabps 2025 rona.
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@DUKCHHT - 3TO YCTAaHOBJICHUE FapaHTUPOBAHHBIX IIEHCUOHHBIX HAKOIUICHUH Ha cuete B HITD
nmn Ha UJIC B COP xaxzasie 5 jer mocie Havana ux dopmupoBanus. ['ox Ommxaitiiero
¢ukcunra moxxuo y3natb B COP wiu HII®D, rae Haxoaarcsi IEHCHOHHBIE HAKOTIJICHUS.

Taxxe He0oOX0aMMO BBIOpaTh THI TIEPEX0a:

CpO‘-IHBIfI HGp@XOI[ - nepeBO;[ HaKOHHGHHﬁ B TCUCHHUHN 5 JICT C MOMCHTA IIoJJa4Yu 3asBJICHHUA B
C®DP, 6e3 moTepu MHBECTUIIMOHHOTO J0X0/1a;

I[OJIFOCpO‘-IHBIfI HGp@XOI[ - HepeBoz[ HaKOHHGHI/II\/'I Ha CJIGI[yIOH_II/Iﬁ roJd, IIOCJIC IMoaadu 3asBJIICHUA
B COP ¢ BO3MOKHOI MOTepe HHBECTUIIMOHHOTO JI0X0/1A.

https://www.glavbukh.ru/news/52182-pensionnye-nakopleniya-perevedut-v-programmu-
dolgosrochnvh-sberejeniy-1xx

CpaeHu.py, 23.05.2025, Bbi20OHO 51u nepesodumb ceou cpedcmea
HakonumersnbHol neHcuu 8 NJC u kak amo cO0enamb?

Omeeyaem ucnonHumersnbHbil oupekmop CoepHIN® Anna lNanbwuHa. C 2024
2o00a y pocCcusiH rosiguiacb 803MOXHOCMb yripasnsime cpedcmeamu HakornumesibHou
reHcuu - nepesecmu ux u3 cucmembl 06s13amesibHO20 NMEeHCUOHHO20 cmpaxoeaHusi
(Or1C) e npoepammy 0OorneocpoyHbix cbepexenud (MNAC). MNL4C - amo Hoeblil
HaKonumeJsibHbIlU UHCMPYMEHM, 8 paMKax Komopoao rnpedycMompeHsbl: (puHaHco8ast
rnoddepxxka om 2ocydapcmea 00 360 mbicsy 8 meyeHue Oecsimu fiem Ha JIUYHble
83HOChI, 8038pam Hasioea 00 88 mbicsiy exe200HO U 3auuma JIUYHbIX 83HOCO8 U
uHeecmaooxo0a Ha HUX A2eHmMCcmeoM o cmpaxo8aHuro 8KnNados Ha 2,8 MusiuoHa .
Cpedcmea HaKkornumersibHou rneHcuu, rnepegeOéHHbIe 8 rnpozpammy,
cogbuaHcuposaHue U 00X00 om UX UHBecmuposaHusi makxe 6ydym 3aujuuieHsbl
donosiHUMeneHo. Onepamopamu rpospaMMbl  SA8MSI0MCS  He20CydapCmeeHHbIe
MeHCUOHHbIEe (pOHObI (HID).

HanowmHto, 4T0 cpeacTBa HAKOMUTEIHHON IeHCHU (POPMUPOBAIIUCH Y TpaXkaAaH B mepro ¢ 2002
mo 2013 rox. C 2014 roma oOTYMCICHHUS Ha HAKOMHTEIbHYIO 4YacTh TIEHCHUU OBUIH
MPUOCTAHOBIICHBI.

[ToueMy BBITOAHO MEPEBOAUTH CpeICTBA HAaKOMUTENbHOM nieHcuu B [1J1C

. Pacimmpennsiii noctyn k aensram. B OIIC cpenctBa HakomMTENbHON IIE€HCHU
CTAHOBSITCA JOCTYIHBI PH TOCTHKEHUU S5 JeT 151 )KEHIMH U 60 JIeT 1151 My>KYMH WUJId paHee
IIPY HAJIMYMHU 1IPaB Ha JocpoyHoe HazHaueHue neHcuu. B I1JIC neHbru MoXKHO MOJIy4YHUTh Kak
MpU AOCTHKEHUHU 55 JeT Mg *KEeHIIUH U 60 JeT s My>K4uH, Tak U yepe3 15 ner ydactus B
nporpamme, He3aBUcUMO oT Bo3pacta. Kpome toro, B II/IC ecTh BO3MOXHOCTb IKCTPEHHOTO
MOJlyYeHUsI CPEeACTB TMpPH HACTYIUICHMM OCOOOM  JKM3HEHHOM CHUTyallUd: OIulaTa
JIOPOrOCTOSLIETO JISUEHU WK 1ToTeps KopmuiibLa - B OIIC Takoii onuuu HeT.

. Bosbiie 1maHcoB monayduTh eauHOBpeMeHHYIo Bbinaty. B OIIC «mopor» s
€IMHOBPEMEHHON BBIMIATHI 3aBUCUT OT OXKHJIA€MOTO TMEpPHOJa BHIIUIAT (€0 yCTaHABIMBACT
roCy/AapCTBO OJMHAKOBO JIJISl MY»XYHH U 5KEHIIMH) U MPOKUTOYHOTO MUHUMYyMa IEeHCHOHepa B
cpeaeM 1o Poccun. EnuHOBpeMEHHAas BbIIIaTa BO3MOXKHA, €CIIM pAacUETHAs €XEeMeCsS4yHast
BbliaTa MeHbuie 10% npoxkuToyHOro MHUHMMyMa neHcuoHepa B Poccuu. B 2025 rony
OXKM1aeMbli iepro1 BeitiaTel coctaisieT 270 mecsues. B I1JIC nopor ans etuHOBpeMEHHOM
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BBIMJIATHI BhIme: Hanpumep, B COoepHII® s sxenmmust 55 et B 2025 roay OH cocTaBiseT
593 886 npotus 411 750 B OIIC.

. I'n6kuit cpok Beimaar. B OIIC Henb3st caMOCTOSATENBHO BBIOpPATh CPOK BBIMIAT IS
cpenctB Ha cu€re HakonuTenbHOU nmeHcuu. B T1JIC e ydacTHHK caM ero BBIOMPAET- OT ISITH
JeT B HEKOTOpbIX ¢oHaax, Hapumep B COepHII®D. D10 mo3BosseT afanTupoBaTh BBHIILIATHI
O[] JINYHBIE LIEJIN U )KU3HEHHbBIE 00CTOSATENbCTBA.

. Bbonee mmpoxkas crpaxoska. B OIIC 3acTpaxoBaHbl TOJIBKO B3HOCHI, @ ”THBECTULIMOHHBII
noxon - Her. Hewbrm B IIJIC 3ammmenst Ha cymmy no 2,8 mwummona . Cpeacrtsa
HAKOMUTENbHON TeHcuH, (UHAHCOBasS TOMIEPKKA OT TOCyJapcTBa M JOXOJ OT HX
WHBECTHPOBAHMUSI 3aCTPAXOBAHbI HA OTJACIHHYIO CYMMY.

UrtoObI nepeBecTH cpencTBa HakonuTeabHou nencuu B [1JIC, HyxHO:
. BbIOpaTh HII® u 3akmounts ¢ HuM norosop I[1J1C;
. IIOATh 3asBJICHUE HA [IEPEBOJ, CPEIACTB HAKOIUTEIBHON IIEHCUU B IIPOTpaMMy.

Hamnpumep, ecnu Bamm cpencTBa HaKOMUTEbHOUM neHcun Haxoaatcs B CoepHIID, To moxars
3asiBJICHHE MOKHO B Jr0OoM otaenenun COepa wim Ha caiite COoepHIID ¢ momorrsio
MoOwmIbHOTO TpuiiokeHus «I ockmouy. Jlenpru nepeiayt Ha [1JIC-cuér yxe B crnemayromem
rogy 6e3 morepsb.

[Iponiecc OyaeT mosblie, eciau 4eaoBeK 0hOPMIIT MPOTPaMMY JOJITOCPOUHBIX COEPEKCHHI B
onHoM HII®D, a cpecTBa HAKOMUTEIHHOM MEHCHH Pa3MECTHII B IpyroM ¢oHze. B aTom ciaydae
CHauaJsa MoHaJ00UTCs IEPEHTH CO CpeACTBaMH HAaKOMUTEIbHON NIEHCHH B BHIOPAHHBIN (DOH.

Jns1 3TOT0 HYKHO:

. 3aKJIIOYUTh JIOTOBOp 00 oOs3aTensHOM TieHcHMoHHOM crpaxoBanuu (OIIC) ¢
BBIOpaHHBIM (POHIOM;

. noaath 3asBieHue B ComumansHbiii poHng Poccum (CDP) o mepexome B HIID wu
JOKIAThCSI IEPEBOJIA CPEJICTB;

. MOJIaTh 3asBJICHUE O MEPEBOE CPEACTB HaKonuTenbHOU nencuu B [1J1C.

OpnHako npu NEpeBOAE CPEICTB HAKONMUTEIbHON neHcuu B pyroid HIID BaxHO HEe moTepsaTh
MHBECTULMOHHBINA 0X0[. [yl 3TOro Hy»HO BbIOpaTh JOCPOYHBIH Iepexoa B roj (pUKcHUHra -
3TO TOJ1, KOTJa «3aKPEIUIeTCS» MHBECTUIIMOHHBIN 10X0/ (OJUH pa3 B MATh JIET), - €F0 MOKHO
y3Hath depe3 ['ocycimyru, npu obpamenun B Condona wm MOI. Ilpu Takom nepexome
CpeACTBa HAKOMUTENLHON TIEHCUH MOCTYIAT B poH 10 31 MapTa roja, ciaeIyromero 3a roJjoM
nojauu 3asBieHus. JInbo e MoXXKHO BBIOpaTh Epexo yepes3 MATh JeT.

https://www.sravni.ru/q/vygodno-li-perevodit-svoi-sredstva-nakopitelnoj-pensii-v-pds-i-k-
76734/
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Bce3aumbiOHnalH, 23.05.2025, B T-baHke 3anycmurnu npo2pamMmy
00J120CPOYHbIX cbepexxeHul
Knuenmsi T-baHka moaym roydacmeogsamb 8 rpocpamme 00s1i20CPOYHbIX

cbepexernut (M4C). UNHCcmpymeHm nomozaem ¢hopmupogams Karnumasn rpu
rnododepxxke eocydapcmaea.

[Iporuosupyemas noxonHocts B HII® «T-Ilencus» 6e3 yuera copunancupoBanus B 2025 romy
- 10 20%, ¢ yueroM rociogaepxku - 38% B niepBbiii rof. [1oyunTh Takol 10X01 MOKHO MPU
©XEeroAHbIX B3HOCcax 110 144 000 pyGueii.

[Iporpamma paccuntana Ha 15 jJeT U coueraeT B ceOe JIMUHBIC HAKOIUICHMS, MHBECTIOXOI,
CTUMYJIbI B BUJC HAJIOTOBBIX BBIYCTOB U CO(i)I/IHaHCI/IpOBaHI/IH CO CTOPOHEBI IroCyAapCTBa.

Kanuran ygacraukoB [1/1C ot T-banka popmupyercst 3 HECKOIBKIUX HCTOYHUKOB:

. JInuHbIEe B3HOCHI KJIINEHTA

. [ToTennmaneubIi 1oxox - 10 20% B 2025 roay (pacuerHsie qanHbie T-banka)

. dunancoBbie cTUMYIHI - 10 36 000 py6ueii B rox, 1o 360 000 py6:eit 3a 10 net
. Hanoroseie Beruets! - 10 88 000 py6uteii B roa, 1 320 000 py6meii 3a 15 et

JleHbru BKJIAABIBAIOTCA B JUBepcUUIMpoBaHHbINA nopTdens. [Ipodeccuonans monduparot
aKTHBBI, KOTOpPBIE 00ECTIEYNBAIOT MIPHPOCT KAMMUTAIA B IOITOCPOYHON TEPCTICKTHBE.

WNuBectunnonnsiii noptdens B pamkax I1JIC ot T-banka Bkitoyaer:

. OO6nuranuu ¢ 1aBaoIen CTaBKoOM, KpaTKOCPOUYHBIE 10JITOBbIE HHCTPYMEHTHI - 25%
. AKIIUU POCCUMCKUX SMUTEHTOB - 25%

. Jonrocpounsie OP3 - 25%

. bupxesoe 30m0t0- 15%

. Bamtotnble obnuramuu - 10%

COepexxenust 3actpaxoBanbl. CyMMa CTpaxoBOTO MOKpbITHA - 2,8 mMuH pyoOneil. Cpencrtsa
NOJNAAI0T MOJT IOPUANYECKYIO 3aIUTy MPH apecTe, KOH(UCKAIMK UMYyIIecTBa, pa3oze. o
MOMEHTA Ha3HA4YEHUs BBIIUIAT AEHBI'M MOKHO NIEpE1aBaTh 110 HACIIEICTBY.

UYepes 15 nmer mocne odopmieHUS TEPBOrO JOTOBOpPA MOXHO TOJYYUTh BCIO CyMMY
HakoIUIeHUH. J[pyroil BapuaHT - MOJYyYEHUE PETYJSIPHBIX BBIILJIAT CPOKOM OT roja. [IpaBo Ha
HUX BO3HMKAET y KEHIIVH U MY>KUUH 110 JOCTHKEHUHU 55 1 60 JIeT COOTBETCTBEHHO.

Knuent moxer Boiiith u3 [1JIC nocpoyHo, moaydnB CymMMy NEpPBOHAYaJbHBIX BIOKEHUU U
noxoz 6e3 komuccuid. [Ipy 3TOM paHee MoTy4eHHbIe HAIOTOBBIE BHIYETHI Oy YT NEPEUHCIICHBI
B OIOJKET TOCY1apCTBa.

Eciu B KW3HM KJIHMEHTAa HACTYNMHUT HEMPEABUACHHOE OOCTOSTENHCTBO, HANpUMEp MOTEps
KOPMUJIbLIA WJIH cephe3Hasi 00J1e3Hb, OH CMOXKET 3a0paTh JEHBIH C TOCHOAJICPKKON paHbIIe
CpoKa.

YpaBisaTh HaKOIUICHUSMH MOXKHO B mpmioxkeHun T-banka. B ckopom Oymyiem B HeMm
NOSIBUTCSL ONIMS, OJarogapss KOTOPOW KIMEHTHI YBUIAT, B Kakue aKTUBBI MHBECTHUPYIOT UX
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JICHbI'M M CKOJIBKO 3apaboTaHO Ha JMaHHBI MOMeHT. Ha 5to0Obie BONMPOCHI OTBETAT B yaTe
MOAJEPKKHU.

HononuurensHas wuHpopmanus mno IIJIC or T-banka pasmemiena 3xech.  YToObI
IIPUCOEAVHUTHCA K IPOrpaMMe, JOCTaTOYHO OTKPBITE cueT B JIK Ha caliTe iu B IPHIIOKECHUH.
MunumanbHasi cymma mnomnosiHeHus - 2 000 py6uieii B ro.

https://vsezaimyonline.ru/news/banks/t-banke-programmu-sberezhenij.html

KOzpa-TB, 23.05.2025, D2op4yaHe Mo2ym yeesniudumb HaKOIMJ/IeHUs C
20cnoodo0epxKolu

C 2024 2o0a xumenu Kepbl nosyqunu Oocmyn K Hoeou ¢hedepasibHoU
rnpozpamme 0os120CPOYHbIX cbepexxeHull, Komopas No380/1em KOnumb Ha KIlo4eeble
uesiu ¢ cyuecmaeHHoU rnoddepxxkol 2ocydapcmea. Ydyacmue 8 ripoepamMme rnomoxxem
obecrnieyums 6ydywee Oemed, yny4dwumb XUMUWHbBIE YyCri08US UMU [108bICUMb
YPOBEHb XU3HU Ha NMeHCcuUU.

[Iporpamma mpeanaraeT TpU HampaBlICHUS WCIOJIb30BAHUS CPEICTB: OIUIaTa 0Opa30BaHUS
JIeTel; TIepBOHAYANIBHBIN B3HOC 32 JKHIIBbE; (OPMUPOBAHUE JOTIOTHUTEIHHOU TEHCHH.

HakomneHust MHBECTHPYIOTCS BBIOPAaHHBIM HETOCYAApPCTBEHHBIM MEHCHOHHBIM (POHIAOM
(HIT®), uto obecnieunBaeT ux poct. ['ocyaapcTBo 100aBIseT K JUYHBIM B3HOCAM J10 36 THICSY
pyOuieit exxeronHo, B 3aBUCUMOCTH OT Joxo/a yyacTHuka: 100% ot cymMMmslI - ipu 3apaboTke 10
80 Thicsu py6ueii B mecstr; 50% - 80-150 Toicsay; 25% - cBbimie 150 Thicsd.

Co6epexxenust GopMHUPYIOTCS 3a CYET JTUYHBIX B3HOCOB YYaCTHHKA, B3HOCOB paboTojarers,
TOCYJapCTBEHHOTO CO(MWHAHCHPOBAaHUS, a TaKKe IICHCHOHHBIX HAKOIUICHWH, BKIIIOYAs
CpEICTBA MATEPUHCKOTO KaluTala U MHBECTUIIMOHHBIA JTOXO/I.

[TonyunTh cpencTBa MOXKHO: yepe3 15 JeT mocne 3akiIoYeHHs] TI0roBOpa; MpU JOCTHKEHUU
MIEHCHOHHOTO BO3PacTa; IOCPOUYHO - B CIydae THKENON 00Je3HU, TOTepH padOThI A JPYTHX
KPUTHYECKHUX CUTYaIUH.

VYyacTHHK BEIOMpaeT (popMy BBIIUIAT: NOKU3HEHHBIE PETYJIIPHBIE IUIATEXN; CPOUHBIE BHIILIATHI
(ot 10 ner); enuHOBpeMeHHas cymma nocie 15 et ygacrtusi.

[IpenmyiiecTBa MporpaMmel:
Hanorossie nbrotsi: Bo3Bpar 13-15% ot cymMmsel B3HOCOB (10 60 ThicsY pyOuieit B rox).

["apaHTUM COXPAaHHOCTU: TOCYIAPCTBO CTPaxyeT cpeactBa o 2,8 MiH pyOsel, BKIIOYast
JIMYHBIC B3HOCHI, TOCIIOAACPIKKY U HHBGCTHHHOHHBIﬁ J0XO0.

I'nOKOCTB: BO3MOXKHOCTh NEPEBECTH TCHCHUOHHBIC HAKOIUICHUA CAWHOBPEMCHHO HJIN
ITO3TAITHO.

Kak mpucoenunuthea? Breioepute HIID u3 yTBepknéHHOrO crmcka. 3akIiOuUTE JTOTOBOP
oHJaiiH umu B opuce ¢ouma. [Ipu >xenaHuM mepeBenUTE MEHCUOHHBIE HAKOIUICHHS (CPOK
nepexoza - ot 1 go 5 nert). [Ipu mocpounom nepexone B HIID Bo3mokHa yacTUYHAS TOTEPS
WHBECTUIIMOHHOTO Joxoja. CpeacTBa MarkanuTtaiga NOpH  BBIXOAE M3  MPOTPaMMBbI
Bo3BpamaroTcs B Connansubiit hona Poccun.
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[IporpamMma HOATOCPOYHBIX COEpPEKEHH - OTO Mar K (UHAHCOBOM CTAOWILHOCTH,
MO3BOJIAIOIIMK IOropuyaHaM IUJIAaHUPOBATh KPYIHBIE >KU3HEHHbIE LETHM C MaKCUMAallbHOMN
BBITOJION.

https://ugra-
tv.ru/news/society/yugorchane_mogut uvelichit_nakopleniya_s_gospodderzhkoy/

Hoeocmu Hepbi, 23.05.2025, B HOzpe OJdeticmeyem I[Ipozpamma
00J120CPOYHbIX cbepexxeHull Onsi YMHOXXeHUsl NneHcul

Hoebili  uHcmpymeHm 0nsi  (hopMupo8aHuUsi HaKkorneHul — rfpozpammy
00s120CPOYHbIX cbepexxeHul 3anycmusnu 8 cmpaHe 8 2024 200y. OH ro3sosnsiem u
omknadbieampe OeHbaU Ha 8a)Hble Uesnu, U nosydams no00epxxKy om 2ocydapcmea.

Hakonnennsle B pamkax IIporpammel cpencTBa MOXHO HCHOJIB30BaTh TPEMs CIIOCOOaMMU:
oriata 00pa30BaHUs JETEi; MePBOHAYAIBHBIN B3HOC 32 JKUJIbE; TOMOTHUTENbHAS TICHCHS.

Pasmemennsie B Ilporpamme cpenctBa OyAyT MHBECTUPOBATHCA BBIOPAHHBIM — BaMU
HETrOCYJIapCTBEHHBIM TeHCHOHHBIM (oHaoM (HIID), yto mo3Bomur um pactu. [lpu
COOJIIOICHNHM  YCIIOBUM TOCYJapCcTBO OyaeT A00aBisATh K  BallUM  COEPEKCHHSIM
JIOTIOJIHUTEILHBIE CPEJICTBA.

COepexxenust  (QOpMHUPYIOTCS M3 YETHIPEX BO3MOXHBIX HCTOYHUKOB: JIMYHBIE B3HOCHI
YYaCTHHKA; B3HOCHI paboTonaTelns; TOCYIapCTBEHHOE CO(PHHAHCUPOBAHMUE; IEHCUOHHBIC
HAKOIUICHUS IpaXKIaHUHA.

[TomyunTh HaKOMJIEHHOE MOXHO JTHOO0 Yepe3 15 JeT mocne 3akiI0YeHns 10roBopa, Juo0 mpu
JOCTH>KEHUH ITEHCHOHHOTO BO3PacTa, JIN0O JOCPOYHO — B OCOOBIX )KM3HEHHBIX CUTYaLIUsX.

Y4acTHUK MpOrpaMMbl MOKET BBIOpATh yA0OHBIC ISl HEr0 (pOpMBbI BBHIIUIAT: MOKU3HEHHBIE
peryJisipHble BBIIIATHI; CPOUYHbIE BHIMIATHI (0T 10 €T niu Apyroi Cpok Mo COIIaCOBAHUIO C
HII®), enuHOBpeMeHHY0 BBIIIATY nocie 15 neT yyactus.

Hanomuuwm, uro ¢ 2014 roga neHCHOHHBIE HAKOIUIEHUS (HOPMUPYIOTCS 32 CUET: TOOPOBOJIBHBIX
B3HOCOB TPa)KAaH, JONOJIHUTEIbHBIX B3HOCOB paboToAaTenel, CpelcTB MaTEpUHCKOTO
Kanuranaa, WHBECTUIIMOHHOTO J10XO0/a.

KopoTko — 0 mpeumymecTBax MporpamMMbl. Bo-IepBbIX, rapaHTUPYETCs TOCyAapCTBEHHAs
nojaepKka B Buje codpunancuposanus a0 36 000 pyouneii B ron. Kosddumuent mogaepxku
3aBucuT ot foxozaa: 100% — npu moxozae mo 80 000 P/mec; 50% — 80 000-150 000 £/mec; 25%
— cBoire 150 000 P/mec.

Bo-BTOpBIX, MpeayCMOTPEHBI HAJIOTOBBIE JILIOTHI: BbIYET 13—15% oT cymmbl B3HOCOB (70 400
000 P B ron). MakcumaisibHasi cymma, KOTOPYO MOKHO BepHYTbh, — 60 000 P exeronHo.

B-Tpetbux, 3TO rocymapCTBEHHbIE TapaHTUHU COXPAHHOCTHU CPEICTB B CymMMe 10 2,8 MIH
pyOneii. 3ammra pacmpocTpaHsieTcs M Ha JHUYHBIE B3HOCHL, HA TOCHOAJIEPKKY U
WHBECTUIIMOHHBIN T0XOI.

Urobsl mpucoenunutbes K I[Iporpamme, BeiOepute HIID-onepatopa u3 yTBEp:KIESHHOTO
CrMcKa. 3aKJIIOYMTe J0roBop (OHJIANH wiu Jn4HO). Ilpu xenaHuu nepeBeauTe NEHCUOHHBIE
HAaKOIUICHUs €IUHOBPEMEHHBIM B3HOCOM.
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HanomuHnaem, 4To nmepeBo/i IEHCHOHHBIX HAKOIJICHUH BO3MOKEH Uepe3 CPOUHBIH (5 JIeT) uiu
nocpounslid (1 rom) mepexon. Ilpu mocpouyHoMm mepexoie YacTb MHBECTHIIMOHHOTO JI0X0J1a
MOXeET OBITh yTepsiHa.

Urto Kacaercs CpeACTB MaTKanuTai€a, Ipu nepeBoje oHu Bo3Bpamarorcsi B COP.

[Iporpamma HOATOCPOYHBIX COEPEKEHUI — 3TO COBPEMEHHBIN (PMHAHCOBBIM WHCTPYMEHT,
KOTOPBIA ITOMOTaeT POCCUIHAM OCO3HAHHO IOAXOANUTH K INTAHUPOBAHHUIO BaKHBIX KU3HEHHBIX
JTAIOB, MOJIy4Yast IPU TOM CYLIECTBEHHYIO I'OCYIapCTBEHHYIO MOIACPKKY.

https://ugra-
news.ru/article/v_yugre_deystvuet programma_dolgosrochnykh sberezheniy_dlya umnozhe

niya_pensiy/

Balimakckuli eecmHuUK, 23.05.2025, [NleHCUOHHBIU OXXeKnom OJis1 mex,
komy 3a 50

[Moka nonumuku paccyxoOarom O coyuaribHoU 3awume roxurbix, MHoaue
poccusiHe pewarm 80rpoC NeHCUOHHO20 obecredyeHusi camocmosimersibHo. U
aKcriepmel ymeepxxoarom: Kaxobil MOXem ye8eriudumb C80K0 MeHCU Ha 8 mbicsay
pybriell exemMecsidHO, ecru  80Crofib3yemcss OOHUM U3 mpex (bUHaHCOB8bIX
UHCMPYMEHMOS.

CerogHsimiHssL pPEaTbHOCTh HE CIUIIKOM pajayKHa: CPEIHECTATUCTUYECKUM TEHCUOHEP
MoJIy4aeT MpuMepHO 23 Teicsiun pyOseit. [Imst moCTOWHON JKM3HU Ha 3aCITyKEHHOM OTBIXE
ATOrO SIBHO HenocTtaroyHo. PykoBonurens HannoHanbHOM accouuanny HETOCYAapCTBEHHbBIX
neHcuoHHbIX (oHnoB Cepreit bensikoB cuutaer, 4To KoMpOpTHAs MEHCHS AOHKHA COCTABIATh
He MeHee 46% ot ObIBIIero 3apaboTka. UToObI JOCTHYH TAKOTO YpPOBHS, CJIEAyeT HAYMHATH
IJIAaHUpOBaHUE He no3aHee 40-1eTHEro Bo3pacta U OTKIAbIBATh MUHUMYM 5% T0XOH0B.

JIyist TeX, KTO pemi B3sTh (prUHAHCOBOE OY/yIliee B CBOM PYKH, CYIIECTBYET TPU IPOBEPCHHBIX
ctparerun. Camas mpo3pavyHasi — yqyacTHe B IPOTrpaMMe JI0JITOCPOUHBIX cOepekeHui Ha 15 ner.
[TpuBieKaTeIbHOCT 3TOTO METOJIa B TOCY/IAPCTBEHHBIX T'APAaHTHUSIX COXPAaHHOCTH KamuTasa.
[Ipu exemecsyHOM B3HOCE B 4 ThICSUM pyOJiek MOXKHO PAcCUMTHIBATH HA TMOXH3HECHHBIC
BBITIJIATHI OKOJIO 8 THICSY PyOsieit niu Ha 22 THICSYHN B TEYCHHUE JECATUIICTHS. AJTbTepHATUBHBIN
BAPUAHT — E€JUHOBPEMEHHOE IOJyYCHHE HAKOIUICHHOM CYMMBbI, KOTOpas MOXET JI0CTUYb
BIICUATIIAIOMUX 2,7 MAJUTHOHA pyOJIel, BKITIOYasi MHBECTUIIMOHHBIN JIOXO/, TOCYIapCTBEHHBIE
CyOCHIVH U HATIOTOBBIC JILI'OTHI.

Btopas ctpareruss [ocTymHa COTpyOHMKaM KpymHbIX Kommnanuil. Kopmnopatushbie
MIEHCUOHHBIE MPOrPaMMBI PAcIPOCTPAHEHBI B CTPOUTEIBCTBE, YHEPTETHUECKOM CEKTOpe, Ha
TpaHcmopTe, B oOpabaTeiBatomeld mnpombinuieHHOCTH # [T. Paboromatens OTKphIBaeT
MEPCOHANBHBIN CUET B HETOCYAApCTBEHHOM IEHCHOHHOM (OHIE M JeNaeT OTYUCIICHUS,
00bI4HO paBHBIE 5% OT 3apmiaThl. [Ipu nuuHOM B3HOCE B 4 ThICSYM pyOsiel U aHAJOTHYHOM
KOPIIOPAaTUBHOM BKJIAJIe €XKEMeCSuHasl MOKU3HEHHAsI MpU0aBKa MOXKET COCTaBUTh OKOJIO 15
Teicsiu pyOnei (mpu noxoxnoct HIID 8% romoseix). JecsTunmeTHUH mnepuoa BbIILIAT
YBEIUYUT SKEMECIUHYIO CyMMY 110 27 ThICSY pyOIei.

Tperwnii myTh TpeOyeT OOIBINEH CaMOCTOATEIFHOCTH — HHANBU Y JIbHBINA TIEHCUOHHBIN TIJIaH B
HII® na 15 mer. Drta onuus waeanbHa Ui PaOOTHHKOB KOMITAaHUN 0€3 KOPIOPATHBHBIX
MEHCUOHHBIX MporpamMMm. ExxemecsuHble oTUnCIeHHs B 4 ThIcAuu pyOsieil MO3BOJISAT HAKOMUTh

79


https://ugra-news.ru/article/v_yugre_deystvuet_programma_dolgosrochnykh_sberezheniy_dlya_umnozheniya_pensiy/
https://ugra-news.ru/article/v_yugre_deystvuet_programma_dolgosrochnykh_sberezheniy_dlya_umnozheniya_pensiy/
https://ugra-news.ru/article/v_yugre_deystvuet_programma_dolgosrochnykh_sberezheniy_dlya_umnozheniya_pensiy/

MOHUMTOPHUHI' CMHA

CAMOPErYyNUPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEHMHSBIX
AMAEHCWOHHB X @oHAaoOB

npuMepHO 1,4 MUJTMOHA, YTO OOECTICUUT JOMOIHUTENbHBIE 7,5 ThICSY pyOJsiel MOKU3HEHHO
nim 6oiiee 13,5 THICIY B TEUEHUE IECSATH JIET.

BensikoB moIYepKUBaET, 4TO BCE 3TH CTPATErMU JOCTYIHBI POCCHUSHAM C JIIOOBIM YpPOBHEM
noxona. Pa3mep B3HOCa MOXXHO KOPPEKTUPOBaTb B 3aBHCHUMOCTH OT (DMHAHCOBBIX
BO3MOXHOCTEH, 4TO MPONOPIIMOHATIEHO U3MEHHUT U UTOTOBYIO MPUOABKY K IEHCHH.

https://bv02.info/news/novosti/2025-05-23/pensionnyy-dzhekpot-dlya-teh-komu-za-50-
4247789

CmenHasi Hoeb, 23.05.2025, 5 eonpocoe O npozpamme
doJs120CcpOYHbIX cbepexeHul. Kak oHa pabomaem

[Mpoepamma donzocpoyHbix cbepexeHut (MC) cmapmosana e Poccuu ¢ 1
sAHeaps 2024 2. OmeeyaeM Ha 2/1a8Hble 80rPOChI, C8sA3aHHbIe C Hel.

Uro Takoe nporpamma JoJITrOCPOYHBIX cOepeKeHUI

3TO HOBBI UHCTPYMEHT JJIs1 HAKOIIEHUS CPEICTB, KOTOPHIMU MOXHO OYET BOCIOIb30BaThCS
yepe3 OIpENEICHHOE BpeMs IOcie OTKpbITUs cyeTa. OnepaTopoM INporpammsl SBIISETCS
HEroCyJIapCTBEHHbII IEHCHOHHBIHN (POH]I, €T0 BbI TOJKHBI BEIOpaTh camocToATeabH0. OH Oy et
WHBECTUPOBATH BaIll JICHBI'H U TPUYMHOKATh UX.

Bocnonb3oBarses [IJIC mMoxker poccusitHuH, KoTopoMy ucnojHmwiochk 18 mer. [Iporpammoint
pa3peraercss OTKPBITh HECKOJIBKO CYETOB, B TOM YHUCIIE B INOJIb3Y APYTHX JIIOACH, HAllpUMED,
pPOICTBEHHUKOB. B 3TOM ciyuyae B noroBope OyJeT MPOMUCAaHO, KTO CMOXET BIOCIEACTBUU
MOJIYYNUTb HAKOIIJICHUS — BbI 0621 WU KTO-TO OOUH.

BaxnpiMm mmrocom TTJC siBasieTcss mojgydeHHe OT rocynapcTBa MpUOaBKU K HAKOIICHHBIM
cpeacTBaM. Jlyig 3TOro Hy»KHO BBIIIOJIHUTBH onpeneneHHble ycnosus. Kpome toro, B ITHC
MO>KHO [€PEBECTH HAKOMUTENIbHYIO YaCTh ITEHCHH.

YT0 Takoe HaKOMUTEIILHAS YacTh ITCHCHH

HakonurenbHass wacTb NEHCMHM — 3TO HajxbaBka K cTpaxoBod mneHcun. Cpenacrtsa
AKKyMYJIUPYIOTCSI Ha CIEHUAIbHOM CYETe, HHBECTHPYIOTCS W MPUHOCIAT A0Xoi. Takue
HaKOIJICHUS €CTh y Bac, €CH Bbl pabotanu opunuaibHo B nepuof ¢ 2002 mo 2014 rr. Otu
CpencTBa — 4YacTh Balledl Oymayiield rocyJapCTBEHHON NMEHCHH, U MX MOXHO TIEPEBECTH B
IPOTpaMMy JTOJITOCPOUYHBIX COCPEKECHUH.

CKOJIbKO MOKHO TOJIYYHUTh OT rOCyJapcTBa

CodunancupoBaHre OT TOCYJapCTBa MOTYT IOJYyYUTh T€ POCCHUSHE, KOTOpbIE BHECYT B
nmporpamMmy He MeHee 2 ThIC. py0. 3a roj1. MakcuMallbHO MOYKHO TTOTYYuTh 36 ThIC. py0. B TO/I,
OJIHAKO TOYHBIN pa3Mep BBIIUIATHI 3aBUCUT OT CYMMBI, KOTOpPYIO Bbl BHeceTe Ha cuer [1JIC, a
TaK)kKe OT Ballero 3apadoTka.

Tak, ecnu BbI 3apabaTsiBaete 10 80 Thic. py0. B Mecsll, TO AomiaTa Oyaer u3 pacuera 1:1 —
roCyJIapCcTBO J100aBUT BaM pyOsb Ha Kaxawlid BioxkeHHbIH B [1JIC py06mas. CoOTBETCTBEHHO,
YTOOBI MOJyYUTh MaKCUMallbHbIe 36 ThIC. py0., HY’)KHO TOJOXHTb Ha CUYET HE MEHEe 3TOH
CYMMBI.
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Ecnu Bama 3aprara ot 80 Teic. py0. 1o 150 Thic. py0., To K03 Punment cocraBut 1:2 —
pyOJIb OT TOCymapcTBa Ha Kak/ble Bamy 1Ba pyoss. Eciu xe noxox Beime 150 Thic. pyo6., TO
pacuer Oynet 1:4.

['ocynapcerBo Oyner codhuHancupoBath BiokeHus B [1JIC B TeueHue mecsaTd JeT ¢ MOMEHTA
BaIlIEr0 MEPBOT0 B3HOCA B IPOrPAMMY.

[Tpu >TOM ecnu y Bac HECKOJIBKO CUETOB B paMKaxX MPOrpaMMbl JOJITOCPOYHBIX COEPEKEHUN,
TO Jo1UIaTa OyneT MPUXOAUTh Ha KaXIbli U3 HUX, HO B Ipenenax oouiero aumura. [lepuon
couHaHCUpOBaHUs 3aKOHUUTCS yepe3 10 JeT mocie MonoJHEeHUs: IEPBOT0 OTKPHITOrO CYETA.

Kakue BBIIIaThl ¥ KOTJa MOXKHO OYJIET IMOTYYHUTh 10 MPOTpamMme

[Tonydarh exeMecsYHbIE BBIIJIATHI WM €IUHOBpeMeHHYI0 BbiiaTy oT HII®D Bl cmoxeTe
yepe3 15 net ¢ MomeHTa OTKphITHS cdyeta B pamkax [1JIC nubo ¢ 55 ner, ecnu BBl JKEHIIMHA,
win ¢ 60 jer, ecau Bbl MyXuuHa. [IpudyemM ecTb BO3MOXHOCTH BHIOpaTh MOKU3HEHHYIO
€XKEeMECSUHYIO BBIILIATY, BRIILIATY HA CPOK A0 10 J1eT wim CpodHYyIO BHITUIATY HA JTFO00U CPOK,
MPOAOJKATEIIBHOCTh KOTOPOTO 3aBUCUT OT Ballieil JoroBopeHnoctu ¢ HI1O.

Takxke BBl MOXKETE 3a0paTh BCE Ballld COEPEKEHHUS BMECTE C MOJYYCHHBIM OT MHBECTULIUN
JIOXOJIOM paHbllle, €CIM BaM HY>KHbBI JIEHbI'M Ha JOPOTrOCTOsIIee JeUueHUE U3 0J00pPEHHOIO
CIMCKa WK B cBsi3M ¢ norepeit kopmuiblia. Cuet B [1/IC npu 3TOM ocTaHETCs] OTKPBITHIM, €T0
MO>KHO Oy/IeT CHOBA MOMOIHSATh.

Kaxue mitocsl y mporpaMMel

Hacnenosanue cpencts. CpenctBa Ha IIJIC B ciywyae Bamieil cMepTd He mpomagyT, a
NepEeNAyT 10 HACIEACTBY BallUM POJICTBEHHMKaM. [IpudyemM HakoIIeHUs HACIELYHOTCSA 10 U
nociie Ha3HAYEeHUsI CPOYHON BBITUIATHI.

Hocpounoe cHsiTHe. B 0COOBIX KU3HEHHBIX CHTYAIUSX, KaK YK€ IMHCATH BBIIIE, MOXKHO
CHSITh HAKOIUIEHHBIE IEHBI'H JJOCPOYHO.

I'ocynapcTBeHHOE rapaHTHPOBAHUE COXPAHHOCTH CPEICTB HA CyMMY J10 2,8 MIIH pyoO.

[Tomyuenue 13% HanoroBoro BelueTa. MakcHMallbHas CyMMa B3HOCOB, KOTOPYIO MOHO
0CBOOOAUTH OT MOAOXOAHOTO Haiora, — 400 Teic. py0. B rox, HO 3TO €IMHBIN BBHIYET HA
noJirocpodHsie coepeskerusi. O mumutupoBat B pazmepe 400 Toic. u Ha B3HOCH B [1/IC, 11 Ha
NNC-3, u Ha mporpaMMbl HETOCyNAapCTBEHHOrO IEHCHOHHOro obecreyenuss HIID B
coBokynHoCTH. [Imtoc mo TTJIC mpexycMOTpeH HaOTOBBIN BhIUET B pazMepe (hHUHpEe3yIbTaTa
(ue 6onee 30 mun). Beraetst mo [1IC BBl momyuure, Tonbko eciu y Bac He 6ombiie 3 TT1JIC u
oHH 0(OPMJICHBI B TIOJIB3Y BaC MU OJU3KUX POJCTBEHHUKOB.

https://stepnaya-now.ru/2025/05/23/5-voprosov-o-programme-dolgosrochnyh-sberezhenij-
kak-ona-rabotaet/
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Uapbepad, 23.05.2025, B Poccuu Hawnucb "cyacmnuebie
neHcuoHepsbI”: KMo oHU? Ux Masno, HO OHU ecmb

B Poccuu Hawrnuck "cHyacmiiueble neHCUoHephbl". BbISICHUMOCh, KMO OHU. X
Masio, HO OHU ecmb. Komy npoepamma 00n20CPOYHbIX CcbepexeHul Moxem
oKasambcCsl Ha rosib3y U 8 4éM eé u3bsiHbl, pacckasanu AHmMoH Tabax u Anekceu
lNempononbckud.

HerocynapcrBennbie nencuonnbie GoHnbl B Poccun OGaHKpOTATCS MaccoBO. DTO OfHA W3
IMPpUYUH, IOUCMY TIpaXKAaHC U pa6OTO,Z[aT€.HI/I HC cremaT I0Jb30BaTbCid BO3MOXKHOCTAMU,
KOTOpBIE TIpeJIaracT mporpaMma J0JATOCPOUHbIX cOoepexenuid. Jlopepust K Hel HET, 0COOEHHO
10CJIe MPOBaJIa MPEABLAYIINX 3TAOB IEHCUOHHOM pe(opMBI.

Tem He MeHee ecTh kpynHbie HIID, KoTOpbIe BBLKWIM U 'y KOTOPBIX BCE JOCTATOYHO XOPOIIIO,
o0paTuil BHUMAaHUE TJIaBHBI 3KOHOMHUCT peHTHHroBoro areHrcrBa "Jkcrepr PA" AHTOH
Tabax B »adupe mnporpammel "llaperpan. ['maBuoe". I[lo ero MHeHHIO, HEOOXOIUMO
CKOHIIEHTPUPOBATHCS HA TOM, YTOOBI IIOBBICUTH MHTEPEC HACENEHHs U OM3HECa UMEHHO K HUM.

"Il yacTHOTO OM3HECa 3TO a0COIIOTHO HEMOAbEMHAs 3a1a4a’

Kpome ToOro, kayecrBo HakOIUIEHUH, (OPMHUPYIOIIUXCA B pe3ylbTare MPOTrPaMMBI
JIOJITOCPOYHBIX COEPEKEHUH, 3aBUCUT U OT paboTozaTenei - He Tosibko oT HIT®. Tak, B Poccun
HAIUTHCh "CYACTIIMBBIC TIEHCHOHEPHI", KOTOPHIM MOBE3JIO U C TeM, U ¢ ApyruM. CobecenHuK
"IIepBoro pycckoro" pacckasani, KTo oHU. MIX Majo, HO OHHU €CTb.

Ecnu 51 Tae-1o BCTpeyall CYacTIMBBIX IIEHCHOHEPOB, TO 3TO ObIBIIHE cOTpyaAHUKH "T"a3npoma’,
PXKJI v npyrux yBakaeMbIX KPYITHBIX KOMITaHHH, 32 KOTOPHIX BHOCUJIUCH IEHCUOHHBIE B3HOCHI.
IIpaBna, B KOpnopaTUBHBIE IEHCHOHHBIE NIporpaMmsl. M paiblie MHTEPECHBIA BOIPOC IO
MOBOJly HOBBIX CTHUMYJIOB K ydactuio B IIJIC: He chedasT 1M OHM BOT 3TH XOPOIIUE
KOPIIOPATUBHBIE MPOTPAMMBI B TIOJIB3Y, CKaXKeM Tak, MporpaMMebl oomero xapakrepa? Keraru,
3aMETHUM, YTO M3-32 TOKCUYHOCTH TIEHCUOHHOW TEMbI B Ha3BaHUSIX 3TUX IIPOrPAMM CTaparoTCs
HE yNoTpeOJISITh CJIOBO "MEHCHOHHBIN",

- moquepkHyn AHTOoH Tabax. B cBoio ouepenp, npyroii yuactHuk s¢upa Ha Llapbrpaze,
NpeaNpuHUMaTEb, OJKCIEpPT MO TMpaBoBeiM Bompocam "Omopsl Poccun"  Anekcei
[lerponosnbckuii ykasasl, 4TO €CIM pedb O T'OCYAAPCTBEHHBIX KOPIOPALMIX, TO y HHUX
NEHCTBUTENFHO HET HUKAaKUX MpoOJieM ¢ TeM, YTOObl BHOCUTH OTYHCIIEHHUS 32 CBOMX TOII-
MEHEKEPOB:

Jleno B TOM, YTO OHM TaK CHUJIBHO HE 3aBUCAT OT NPUOBLIH, OT BBIPYUYKH, OT KaJJpOBOTO I'0JIOAA.
Jlronu padotatot o 15, 20, 30 j1eT B 3TUX KOMIAHUAX, I03TOMY IPOIIIE CO3/1aTh TAKUE YCIOBUS,
yToOBI TTeHcHst y HuX Obuia 1mo 200 teicsd wim 300 Teicsia pyosieit B mecsi. Ho s wactHOTO
Ou3Heca, UII MaJoOro M CPEAHEro 3TO a0COJMIOTHO HemoabEMHas 3ajgada. W ynepKuBathb
COTPYJIHUKOB, KONHUTh cOepexeHusi B Takux (poHAax, 4ToObl MOMOraTh MM, - 3TO, YBbI, Ha
CETOAHSIIHUNA MOMEHT JIOCTYIIHO, HABEPHOE, JIMILb €MHHUIIAM KOMIIAHUN B CEKTOPE MaJIOro U
CpeIHEro NpeaIpUHUMATEIbCTBA.

Munyc Teicsiua u3 neHcuu. Komy rpo3ut?

Panee nenyrat ['ocnymsl Okcana JImutpueBa 3ametruiia B pazroBope ¢ "[lepBbiM pycckum",
4YTO Y MHOTUX HIOI[eﬁ, KOTOPBIC HAYHYT NOJYYaTh MCHCHIO CO CICAYIOUICTO Iroaa, BbIIIATHI
OynyT OoJyiee 4YeM Ha ThICSYy pyOJiel MEHbIe, YeM MOTJHU Obl ObITh, U BCE M3-32 OUYEPETHOTO
KOHTPIIPOTyKTUBHOTO 3Tara MeHCUOHHOU PeOpMBIL:
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[ToTomy 4TO JOXOAHOCTH MO 00S3aTETFHOMY HAKOIUTEIBHOMY 3JIEMEHTY CYIIECTBEHHO HIXKE,
YeM HMHJEKCalUsl CTPAXOBOT0 MEHCHOHHOIO KamuTaja WIM 4eM IpH Nepexoje K OalbHON
cucreme. Bce Mou pacu€rsl ObUTH BBIOJHEHBI MCXOIS M3 CpeiHel 3apruiarel. JlomycTum,
yenoBek mosrydan B mepuoa 2002-2014 romoB, korga ObUTM B3HOCKI Ha 00s3aTEIbHYIO
HAKOMUTENIbHYIO YacTh II€HCUH, CpeaHIol 3apaboTHyio muaty. C Heé 1o0pocoBECTHO
OTUUCIUIUCH CPEICTBA HAa HAKONUTENBHYIO YacTb. JTO 3HAYMT, YTO OTH CPEACTBA HE
OTYHCIISUIACH Ha CTPAXOBYIO YacTh U UEJIOBEK 32 3TU 12 neT norepsi1 16 meHCHOHHBIX 0alIoB.

Ecnu Ob1 UTOTOBBIN pa3Mep MEHCHH PACCUMTHIBAJICS ceilvac, mpubaBKa K CTPAaxOBOM YaCTH
neHcuu 3a c4€r 3Tux 16 6amioB coctaBuia Obl 2331 pyOmb. [Ipu sTOM nomomHUTETHHAS
HAKOMUTEeNbHAsl MEHCHUSl COCTaBMiIa Obl BCErO OKOJIO ThicsSuM pyOseit. Y mMHorue rpaxnaHe
JMIIWINCH 3TOW pa3HULIBI M3-32 HENATbHOBUIHOCTH aBTOPOB IIEHCUOHHOM peopMBI.

CoOTBETCTBEHHO, MOXKHO pacCUMTaTh KOHKpeTHble moTepu. M Takas paszHuna Oyzaer ewmE B
CaMoM JIy4dlIeM CJIy4ae - B CHTyalluy, €CIIU YeI0BeK MPUIIET 0POPMIIATH CTPAXOBYIO IIEHCHIO
U €My XBaTwio OauloB JUIsl 3TOr0. A Belb MOXET CIIOKUTBhCS TaK, 4YTO HX OKaXeTcs
HepocTaToyHO. HamoMHIo, y Hac JeMCTBYIOT OTpaHUUYEHUS: HYKHO UMETH 15 JIeT cTaxa u XOoTs
O6b1 30 OamioB, 4TOOBI TOJNy4YaTh CTPAxXOBYIO TMEHCHIO. Eciam 3TOTO HET, CBETUT TOJIBKO
couuanpHas. M 6aisioB u3-3a 3TOro sTana peopMbl MOXKET 0KA3aThCsl CIIUIIKOM Majlo, TIOTOMY
YTO OTYMCIECHHUSA-TO LUIM HA HAKONMTEIBHYIO 4acTh. M B UTOre rpakJaaHHHy MPOCTO MOTYT
0TKa3aThb: y Bac, MOJI, 0aJJIOB HE XBATAET, - 3aKJIIOYHJIA TTapJIAMEHTAPHIA.

https://tsargrad.tv/dzen/v-rossii-nashlis-schastlivye-pensionery-kto-oni-ih-malo-no-oni-
est 1261292

HoBoctun pPa3BUTUA CUCTEMDI 06s3aTeNIbHOro NeHCUOHHOIOo
CTpaxoBaHuUA U CTanOBOﬁ neHcuun

Mockoeckuu Komcomorneu, 26.05.2025, Cmapbie necHU o neHcuu

Ce200Hs1, Koeda uHOeKcayuu cmpaxoebiX rneHcul He KOMIeHcUpyrm pocm yeH
Ha moeapsbl U ycriyau, koeda neHCUoOHepbl (hUHaHCOB8O ys38UMbI, Kak HU 00Ha Opyaas
coyuarsibHasi Kameaopus, MHO2UX [MOXUJbIX POCCUSIH epeem rnamsimb O COBEMCKUX
gpeMeHax. ToyHee, 0 cmaburibHbIX U rpedcKa3yemMbiX MeHCUOHHbIX 8biriamax,
Komopbie rnosiydanu ux pooumesiu, U Komopble, co2/iacHo bbimyrowemMmy MHEHUI,
rnoseosnsnu ernosiHe 6e3bedHo cywecmeosams. Mexdy mem, Hocmarnbausi u aMouyuu
— He fydwue rnpo8oO0HUKU 8 MUp CO8emcKolU cucmeMbl NeHCUOHHO20 obecriedeHUsi:
OYEHb CIIOXHO cpasHuUsamb «8 5106» 3KOHOMUYECKUE peasniuu cmorsib PasHbIX 3rOX.
Tem He meHee, « MK» pewurn nornbimamacs.

ITo nannbeM Poccrara Ha siHBaps 2025 roaa, cpeiHuil pa3Mep CTPaxoBOW NEHCUM 110 CTAPOCTH
COCTaBJISIET B HAIlEH cTpaHe mopsiaka 25 Teicsad pyOnaeii. MUHUMYM JBE TPETH 3TOW CYMMBI
YXOJAT Ha POoJI0BOJIbCTBHUE U omiaTy ycuyr JKKX, BeokuBait kak xouems. Ho npaBaa mu, uro
B roasl CCCP, xorma HUKakoro pelHKA U KaluTaau3Ma He ObUIO U B TIOMUHE, KOT/Ia JIF0IU HE
3HaJM HMHOW MOJENM COLMAIbHO-3KOHOMUYECKOIO YCTPOWCTBA, KPOME MMATEPHAIMCTCKOU
rOCyJIapCTBEHHOM, MIEHCUOHEPHI UyBCTBOBAIIN ce0s1 KOM(OpTHEe, YeM CeTOaHs?
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5 Kormeek Ha aBTO0ycC

Haunem ¢ TOro, 4ro COBETCKOE TOCYIapCTBO B MpHHIMIE 00Xoauioch 0e3 CorualbHOTro
(ITencuonnoro) ¢onma, TO €cTh, 0€3 OTAEIHHON MOCPETHUUECKON CTPYKTYpBI: CPEICTBA Ha
BBIIJIATy MEHCUH 3aKJIaJbIBATNCH B OIOJIKET U OTTYAa MEPEUUCISUTUCH TpaklaHaM HampsMYIo.
Pa3mep cpenneii nencuu 3a Bech nepuojl cymecrsoBanusi CCCP nocTeneHHo yBeTnunBaics —
BCJIE]] 32 POCTOM 3apaboTHBIX MiaT: B cepeanne 1980 rogoB oH coctaBist okosio 90 pybmnei
(MakcumanbHO — 120). ITpu 3TOM 32 HENMPEPHIBHBIN WM ATUTEIBHBIN CTa)K pabOoThI MoJIaranach
JECATUIPOIICHTHAs Haf0aBka. My>KUMHBI BBIXOAUIIU HA 3aCITy>KEHHBIM OT/IBIX MO JOCTUKEHUU
Bo3pacta 60 JeT, )KeHIUHBI — 55 JIeT.

Kpome Toro, B crpaHe HAEHCTBOBAJIM 3aKOHBl O IEPCOHAIBHBIX IEHCHSX COI3HOTO,
pecnyOIMKaHCKOTo M MecTHOro 3HaueHus. B 1977 roay ux pa3mepsl — cooTBeTcTBEHHO 250,
160 u 140 pyOGneit — onpenensIuch B K&KI0M KOHKPETHOM ClIydae B 3aBUCHMOCTH OT CTETICHU
3acyr yenoseka. [Ipuuem, He 00s3aTebHO MPOPECCHOHANBHBIX.

Mexay TeMm, DUCKYCCHSI O BECOMOCTH COBETCKHMX W POCCHUMCKUX TEHCHH MOApa3yMeBaeT
CpaBHEHHE HE CTOJBKO HOMHHAIBHBIX CYMM, CKOJIbKO WX peadbHOW TOKYIAaTeIbHON
criocoOHocTHu. Exxemecstannie 90 pyosieii B 1985 romy — 3T0 ObLIN BIIOJHE TOCTONHBIC ICHBIH.
OCOOEHHO C Y4eTOM TOro OOCTOSTENBCTBA, YTO NMEHCHOHEPH! (PAKTHUYECKH HE TPATHIIUCh Ha
KOMMYHAJIbHbIE YCIYrH (TOYHEE, WX CTOMMOCTh ObUIa CHMBOJHMYECKOH), a MeaulMHa
ocraBasiach OecriatHoi. UTo KacaeTcss MpOAOBOJBCTBHs, OaToH Oenoro xjaeba cTOMI B
cpeaHeM 20 Komeek, 3HA4YMUT, CPEAHECTATUCTUYECKUI TTEHCHOHEP MOT KynuTh ux 450. Jlutp
modoka crom 30 koreek (300 Ha MEHCHIO), KWIIOTpaMM KoJ10ackl BapeHoi — 2,2 py06ust (40 kr),
KHJIOTPaMM TOBSITUHBI — OKOJIO 2 pyouteit (45 kr), necatok suil — 1,2 pyoss (750).

Ecnu roBopuTh 0 MpOIYKIMK ATUTEIHHOTO MOJIb30BaHMS, IIBETHOM TeseBu30p «PyOoun» cronn
300-400 pyb6ueii (MeHCHOHEPY MPUIILIOCH OBl KOMMUTHh HECKOJIBKO JIET), X0J0AuIbHUK «3WJD» -
250-350 py©6neii, aTomo6mb «Kurynu» BA3-2106 — oxomno 8 Teicsiu pyOiiel, 4To J1enano ero
HEJIOCTYITHBIM 0€3 HAaKOTUICHWH HITH IIOMOIIH JOMOYa/IIEB.

Janee, mpoe3n B aBToOyce ooxoamics B 5 korneek (1800 moe3mok Ha MeHCHIo), OUIeT B KMHO —
30-50 xomeek (180-300 moxomoB B KUHOTEATp). B 11€710M, MOEIIH COBETCKOTO MIEHCHOHHOTO
o0ecreyeHns OTJINYaIach OT COBPEMEHHOM pOCCUICKOM CTaOMIBHOCTBIO M IPEACKa3yeMOCThIO
— Ha (oHe TOIrJalIHUX IEH, KOTOpble HE pociu necsaTwietusMu. Kpome Toro, aeduuur
KOMIIEHCHUPOBAJICS] HU3KOHU 11€HOM 06a30BbIX TOBapoB. C Ipyroil CTOPOHBI, MOKYTIKA psaa Belen
(HampuMep, UMIIOPTHOM OJMEXKIbl WJIM OBITOBOM TEXHUKH) TpeOoBaJia HE TOJBKO
JIOTIOJIHUTEIBHBIX HMCTOYHUKOB J10XOAd, HO M NOPOM TUTAHMYECKUX YCWIHMH IO TOUCKY U
«JI0CTaBAHMIO».

HanexHocTh winu ruOKoOCTh?

CerofHsIIHIE PN TAKOBBI, YTO OJTHUMH TOJIBKO CTPAXOBBIMH TICHCUSMH IO CTAPOCTH «CHIT
He Oy/elIby; CYUTaTh WX COIHATLHO-OPUEHTUPOBAHHBIM MHCTPYMEHTOM TOCYAapcTBa (TEM
Oosee, B yCIOBHSIX IMOATAITHOTO MOBBIIICHUS IIEHCHOHHOTO BO3pacTa) He moirydaercs. [1mroc, B
OTIIMYHE OT OOIIENPUHSIITON COBETCKOM NMPAKTHKH, IEHCHOHEPHI BBIHYKJIECHBI CAMOCTOSTEIILHO
omraunBath JKKY (B cpemrem 5-8 Thicsau pyOseil B 3aBUCMMOCTH OT PETHOHA), JIEKapCcTBa U
MEAWIMHCKUE Yycayrd. UTo KacaeTcst IIeH Ha TPOAYKTHI, BBIPHCOBBIBACTCS CIEAYIOIIAs
npuOJIM3UTENbHAS KapThHA: 0aToH xieba crout B cpemHem 50-70 py6neit (350-500 Ha
NeHCHI0), TUTp Monoka — 70-90 pybneit 3a mutp (275-355 nutpoB), KUjIorpaMMm KoiaOachl
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BapeHoit — 400-600 pyOueii (41-62 xr), kunorpamm roBsauasl — 600-800 pyouneit (31-41 kr),
necsatok st — 100-120 py6meit (2000-2500).

Janee, TeneBU30p MOXKHO KynuTh 1o 1eHe oT 10-15 teicsu pyOunelt, XxonoauinbHUK — oT 20
ThICSTY, aBTOMOOWIb (Hampumep, Lada Granta) — ot 700 Teicsu pyOneit (s OOJIBIIMHCTBA
POCCHUSTH HEAOCTYIIEH 0e3 KpeanTa uiiu HakorieHuit). [Ipoe3 s B 0011ecTBeHHOM TpaHCIoOpTe, B
cpemHeM 1o ctpane, odoiaercs B 30-50 pyomeit (500-830 moe3nok), 6unet B kuHo — B 300-500
pyO6neit (50-83 moxona). B mpunnumne, Bo BpemeHa CCCP TexHuka ¥ aBTOMOOWIM ObUTH
MPAKTUYECKH HEJOCTYIHBI NMEHCHOHEpaM, ceddyac — TOXe, HO C TOIpPaBKOM Ha KPEeauThl U
paccpouku. Pacxoapl HA KOMMYHAJIKY U MEIUIMHY TOYTH HE BIMSUIA Ha OIODKET MOXKHIIBIX
COBIpa)kJiaH, y POCCUNMCKHX K€ OHU CheJIal0T 3HAYUTENbHYIO0 YacTh BbIIIaT. KpoMe Toro, XoTs
TOBApHBIN aCCOPTUMEHT B HbIHEIIHeH PD HecomocTaBumo Ooraue, 17151 MHOTUX ITEHCHOHEPOB,
nepeOnBaIOIINXCs ¢ XJIe0a Ha MOJIOKO, 3TO U300MIIHE - ITyCTOM 3BYK.

Pestome: coBpeMeHHBIE IEHCHH BHITTISASIT KAK MUHUMYM HE XYK€ COBETCKHUX, €CIIA TIPOBOIUTH
cpaBHEeHHE 10 6a30BBIM ToBapaM. IIpexzae Bcero, mo TakuM MPOAYKTaM, Kak xjied, MOJIOKO,
stifiia. OIHAKO TOJTMHHO KA4YE€CTBEHHBIE, DJIMTHBIE KaTETOPUHU KOJ0AC, CHIPOB, MsICa, PHIOBI
(xoTopeie B 1980-X rogax B MPUHITUIIE PEIKO TI€ BCTPEUYAIHCH), MHOTUM POCCHUSHAM CTapIITUX
BO3pACTOB YK€ MPAKTUYECKH HEIOCTYIHBI MO IeHe. M HaBCKUIKY MOXHO CKa3aTh, YTO, C
ydeToM pocTa o0s3arenpHbiXx pacxomoB (OKKVY, nekapctBa, TpaHCHOPT), WX peaabHas
NOKyIaTeabHass CHOcOOHOCTh Heckoyibko cHuswiack. B CCCP meHcuu rapaHTHpOBaIH
CKpPOMHYI0, HO 0€3MATEKHYIO )KH3Hb 0€3 PUCKOB OKa3aThCs 3a yepTtor O6emnoctu. Ceityac xe
MIEHCHOHEpaM TPUXOIUTCS TIIATENbHEe MIAHUPOBATh OFOKET, & MHOTHM — MOAPa0aTHIBATh
WIM pPACCUUTHIBATH Ha TIOMOIIb POJACTBEHHUKOB. COBETCKHME MEHCHUH OTINYAIUCh
HaJIe’KHOCTHIO, COBPEMEHHBIE XK€ - THOKOCTBIO, KOTOPYIO UM JIaeT pbIHOK. [Ipu 3TOM OHU MeHee
3aIIUIIEHBI OT HHOIAINUA U pocTa Tapu(OB.

«IIpu coBerckoif Bmactu nautp O6ensunHa croun 30 komeek, ceifuac — 60 pyoneit (AU-95), -
[Tomygaem mnepeBomnor ko3dduinment B paiioHe 200, - paccyxknmaer aupektop lLlentpa
UCCIICIOBAaHUN COIMAIbHON SKOHOMUKHU AJjiekcei 3yOer. — HolHemHss cpeHsis neHcus B 25
TBICSY pyOsielt — 310 uyTh Oonbmre 120 pyOseir Ha coBeTCKHME JeHBIHM. MemuuuHa ObLia
OecIUIaTHOM, JIEKapCTBa KOTIEEUHbIE, XOTSI UX aCCOPTUMEHT OCTABJIISUT KeJlaTh MHOTO JIYYILEro.
Kaxxnmass BTopasi cembs nMesnia mojacOoOHOE XO3SIMCTBO, MAYHBIM YYacCTOK C OTOPOJIOM, JTFOIH
BBIpAIIMBAIA KAPTOUIKY I'/Ie TOJIBKO MOTIJIH, BIUIOTH 0 000uuH nopor. Bmecte ¢ Tem, ecnu
COTIOCTABJISITh «B JIOO» COBETCKHME W POCCUUCKHE MEHCHU IO IJIaTeKECHOCOOHOCTH, 3TO
MPUMEPHO OJHHU U T€ K€ BEIIMUUHBDY.

JInyHOE aBTO IIO TaJTOHAM

ITo cnoBam mpodeccopa PUHAHCOBOTO YHHBEpPCUTETA IMpU mpaBUTenbcTBe PO Anekcannpa
CadonoBa, eciu B COBETCKHE I'0/Ibl IEHCHOHEPHI UMENIM BO3MOKHOCTh OTKJIAIBIBATh C KAX10i
BBIMJIATHI JIO MOJIOBUHBI CYMMBI, TO CETOIHsS 00 3TOM pedH HeT: BCE 0e3 ocTaTka yXOAWUT Ha
tekymee norpednaenune. Kak ormeuaer unen Cosera Kondenepamuu tpyaa Poccuu IlaBen
Kymiokun, usmepenue B 0aToHax xjeba, KWIOrpaMMax Msca WM JIUTPAaxX MOJOKa HE JaeT
oOmield afeKBaTHOW KapTUHBI. Tem Ooisiee, 4TO TOTPEOHOCTH HACEICHUS KapJIUHAIBHO
u3MeHUIMCh 3a nocienHue 40 ser. Uto Kkacaercs paccka3oB O IOKYNKaxX COBETCKUMU
NEHCHOHEpaMH aBTOMOOWJICH, IOBCEMECTHBIM SIBICHHEM 3TO TOYHO He ObUIO: Jaxke
OromkeTHBIN «3anmoposxker» ctous 5600 pyOiieil, COOTBETCTBEHHO, IpU CpeAHel neHcuu B 90
pyOsieli KOmuUTh Ha HEro MNPHUIUIOCh Obl BEYHOCTh. Kak mpaBWiIo, JIMYHBIA TPaHCIOPT
npuoOpeTaics Mo TaJloHaM, paclpeiesieMbIM B TPO(pKOMe.
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Wrak, cronso nu cpaBHUBATh JBE HACTOJBKO pasHble cucteMbl? Beas B CCCP He Obu10 HU
CBOOOJTHOTO PBIHKA, HU MIOTPEOUTEIIHCKOTO U300UITHST; TIPH JIIOOOM YPOBHE JJOXO0B I'PaKIaHe,
BKJIIOYasi TICHCUOHEPOB, HE MOTJIM OTOBapUTh MX B MarazuHe. Ho B OJIHOM HET COMHEHUIl:
HBIHEITHUM CpeHUMN pa3mep cTpaxoBoi neHcuu B Poccuu B 25 ThicsY pyOiiei — 9To KpaitHe
MaJIO: M IO POCCHMCKHM, U TI0O MUPOBBIM MepkaM. [lo mociemHuM MaHHBIM, MOKa3aTelb
COOTHOIICHUSI TIEHCMHW W YTpadeHHOro 3apaboTka (ero emie Ha3bIBalOT Kod(PHUIIMEHTOM
3amenieHus) causmics 10 29%. Toraa kak B 2017 rogy mokasaresnb BbILIEN Ha ypoBeHb 36%,
YTO COBCEM PSIJIOM C PEKOMEHI0BaHHBIM MEXKIyHapOaHON OpraHu3alel Tpyaa HOpMaTUBOM
B 40%.

Vxopsuye cerogHsi Ha MOKOW MOXKWIbIE JIFOJH, Y KOTOPBIX HET MHBIX UCTOYHHKOB JI0XOJIOB,
KPOME CTPaxOBBIX BBHILIAT OT TOCYAapCTBa, 3aBEAOMO OOpEUYEHBI HA CHIIBHO YXYJIICHHBIN
CTaHJApPT KU3HHU. B 3TOM CMBICIIE COBETCKMM MEHCHOHEpaM OBIJI0 HEUETro OMacaThCsl.

PUA Hoeocmu, 23.05.2025, lMymuH nodnucasn 3aKOH, YymMOYHsirowuu
nopsiGoK ebinsiambl NeHcUl 80€HHbIM

lMpe3udeHm Poccuu Brnadumup NymuH nodnucar 3akoH, KomopbilU ymoYHsiem
rops00K ebiniamsl NeHcuu 0515 bbI8WUX CUI08UKO8, coomeemcmeyrouwuti OOKyMeHmM
pasmeuwieH Ha caime ogpuyuasibHo20 orybriuKko8aHus rpasosbixX aKmos.

3aKkoH  KacaeTrcs  COTPYJHUKOB  OpPraHoB  BHYTpeHHUX  Jnien, [ocymapcTBeHHOM
MIPOTUBOIIOXKAPHOM  CIY>KOBI,  yTOJOBHO-HCIIOTHUTENBHOM  cuUcTeMbl,  Pocreapaum,
BOCHHOCITYKallluX U Cy,[[e6HI>IX IMpHUCTAaBOB.

B cooTBeTcTBUM C 3aKOHOM, IEHCHOHHBIE OPTaHbl CMOTYT CAMOCTOSITEIBHO BEIOMPATH CIIOCO0
NepevnciIeHus BoIuIaT - yepe3 DexepanbHoe kazHaueicTBo uinn COepOank. Ilencus Oyner
UJITH HA CYET, BKJIAJl MJIM OAaHKOBCKYIO KapTy, KOTOPBIE YKa)KET BOCHHBII TEHCHOHED.

JIOTIONIHUTENBHO 3aKOH IpEeNayCcMaTpUBAaeT BO3MOXKHOCTb JOCTaBKM IeHcuu uepe3 "lloury
Poccun".

TACC, 23.05.2025, B Poccuu pacwupunu cnocobbl ebinnamsbi
rneHcul e0eHHbIM rNeHcuoHepam

[MpesudeHm P® Bnadumup [NymuH rnodnucas 3akoH, Komophkll pacwupsem
803MOXXHOCMU 8blIrsiamel MeHcUl 80eHHbIM reHcuoHepam. [okymeHm ornybnukosaH
Ha oguyuanbHOM riopmarie npasoeol UHghopmauyuu.

[TompaBku BHOCATCS B  3aKOH, perJaMEHTHPYIOUIMM  TMEHCHOHHOE  oOecreueHue
BOCHHOCIYXAIlUX M TpaBOOXpaHuTened. PaHee yka3zaHHbIE BBIIUIATHI MPOU3BOAMIIUCH
uckiountenbHo depe3 [TAO "Coepbank Poccun" myreM MX 3a4uCiIeHHs HAa BKIJIAJbI WITH
NIEPEBOJIOM Yepe3 OpraHu3anuu (eaepanbHOM MOYTOBOM CBA3H.

HoBBIli 3aKOH JaeT NEHCHOHHBIM OpraHaM BO3MOXHOCTh CaMOCTOSITEIBHO OIPEAETSTh
crocoObl BhIUIaThl TmeHcudd - uepe3 I[IAO "CoOepbank Poccum" wnm uepe3 oprassl
®denepanbHOro KazHauerncra PO.

[Tencuu OyayT 3a4UCIIATH HA OCHOBAHUU 3asBIICHUH TICHCHOHEPOB - HAa CYETA, B TOM YHUCJIE 110
pekBHU3UTaM OAHKOBCKHUX KapT, 1100 Ha BKJIAAbl, OTKPBITHIE B poccuiickux 6ankax. [Ipu sTom
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BCE €Il€ COXPaHSIETCs BO3MOXKHOCTb BBIIUIATHI TMEHCHM C IOMOINBIO IEepeBoda 4Yepe3
opraHuzamuu GeaepaTbHON TOUYTOBOM CBS3H.

3aKoH BCTYNHT B crity yepe3 10 qHel ¢ MOMEeHTa oIy OJIMKOBaHUSI.

https://tass.ru/obschestvo/24031147

PUA Hoeocmu, 24.05.2025, fJenymam [ocdymblI paccka3ana o
noebiweHuuU neHcuii ¢ 1 uroHs

QukcuposaHHasi Yacmb cmpaxoeol MeHcuu 2paxoaH, KOmopbIM 8 Mae
ucnionHunoce 80 nem, ydeoumcs ¢ 1 urHsA, coobwun PUA Hoeocmu denymam
['ocoymbl Anekcel osbipuH ("EduHasi Poccusi”).

"C 1 wuroHa psan neHcuoHepoB B Poccum HA4HET MOJIydaTh IOBBIILIEHHBIE BBIIUIATHI,
MpeayCMOTpeHHBIE (penepanbHBIM 3aKoHOAAaTeNbcTBOM. Hambonee 3ameTHON mpuOaBKOH
CTaHET yJBOCHHE (PMKCUPOBAHHON YaCTH CTPAXOBOM MEHCHU Ui Tpa)KJaH, KOTOPbIM B Mae
ucnojHuiock 80 net", - ckazan ['oBbIpUH.

ITo ero cioBam, B 3TOM ciiyuyae exemecsqHo npubdasisercsa 8 907 pyOuneii 70 komeek, a eciu B
ceMbe o(popMIIEH YXO/T 32 TAKUM MICHCHOHEPOM, K 3TOM cymme nodasisiercs emé 1 314 pyOneid,
410 B 00111e# crokHocTH Maét yBenuueHue B 10 221,7 pyOieit exxemMecs qHo.

"Bce pacué€Tel mpoBOASTCS B aBTOMAaTUYECKOM TOpsiAKe - oOpamarbest B ConnanbHbii GOoH
Poccun He TpeOyercs", - OTMETHII A€TTyTaT.

OH nog4yepKkHyI1, YTO aHAJIOTUYHAas MpubaBKa MojlaraeTcsi MHBAIKUaM MEepBOM TPYMIIbI, €CIU
HUHBAJIMAHOCTH 6]:1)13. YCTaHOBJICHA B Mac, MJid HHUX TaKXKC MTPHUMCHACTCA YIABOCHHAA
(dbuKCcUpoBaHHAs BhHIIUIATa K CTpaxoBod meHcuu. Kak mo0GaBwii ['OBBIpHH, 3TO TPaBUIIO
I[eﬁCTByeT HC3aBUCHUMO OT BO3pPacTa, HO TOJIBKO B CJIy4aC HAJIMYUSA aKTYAJIbHOI'O 3aKJIFOUCHUA
0 MPUCBOCHUU COOTBETCTBYIOIICH IPYTIIIHL.

"Ba)XHO OTMETUTh, YTO CyMMa NMpHUOaBKU MOXKET OBITh BBIIIE, €CIIM y MEHCHOHEpa eCTh Ha
VOKIUBEHUH HETPYAOCIOCOOHBIE WiIeHBI ceMbH. K TakiM cuTyanusM, Kak IpaBuiio, OTHOCUTCS,
HaIpUMep, COJepKaHNE HECOBEPIICHHOJIETHUX BHYKOB, JI€TEH-MHBAINWIOB MW JAPYTUX JIMII,
NPU3HAHHBIX KJUBEHLIAMU. B 3TOM citydae K UKCHpOBaHHOM 4acTH AoIuiaunBaeTcs o 2 969
pyOueii 23 Komelky 3a KaKI0TO WKAUBEHIIA - HO HEe 0oJiee 4eM 3a TpouX. TO €CTh COBOKYITHO
nprbaBKa MOXET OBITh BBIIIE, €CIIU IIEHCUOHEP BBIMOJHACT POJIb OMEKYHA JJISi HECKOJIbKUX
v, - TOSICHUJI TapJaMeHTapHil.

On YKa3all, YTO TAKUC BBIIIJIATHI HC ABJIAIOTCA Pa30BbIMU, d 3aKPCILIAIOTCS 3a IOJTYYaTCIICM Ha
ITOCTOSTHHOM OCHOBE M BBIIIJIAUMBAIOTCS €KEMECSIIHO.

"Bce manHbIe Uil Iepepacuéra NoCTynaT B cucTeMy Hanpsamyto - u3 3AI'C, MCD u napyrux
rOCyJapCTBEHHBIX PEECTPOB. DTO O3HAYAeT, YTO OONBIIMHCTBO HM3MEHEHHUH IMPOUCXOIUT
aBTOMAaTHYECKH M HE TpeOyeT MOMOJIHUTENBHOTO BMEIIATENbCTBA CO CTOPOHBI CaMHUX
MIEHCUOHEPOB", - 3aKIIIOUMIT [ OBBIPHUH.
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TACC, 24.05.2025, B P® c¢ 1 urwHA nosbicam cousebininamsi
neHcuoHepam nocsie 80 nem u uHeanudam | epynnbi

[NeHcuoHepbl, docmuewue 80 nem, uHeanuodbl | epynnbl U psd Opyaux
Kamezaopuu epax0aH ¢ 1 utoHs nony4am usmMeHeHHsble coysbirnamel. 06 amom TACC
coobuwuna 4neH komumema C® o coyuanbHou nonumuke Hamanbss KocuxuHa.

"C 1 urona B Poccum BcTymaer B CHUIly psil U3MEHEHUH, CBSI3aHHBIX C IOBBILIEHUEM
COIMANIbHBIX BBITIIAT. OHU KOCHYTCSI IEHCUOHEPOB, AOCTUTIIHNX 80 JieT, ”HBAIUIOB | rpymmbl
U pyrux kareropuil rpaxxaad. C nepBoro JHs Jieta Te, KoMy ucnonsnsercs 80 yer, momayyaT
yBenuueHue QukcupoBaHHoi BeimIaTel Ha 100%. [IpubaBka k mencun coctraBut 8§ 907,70
pyOusa. Taxxxe nmpubaBKy MOIydaT JUIA C OTPAHUYEHHBIMU BO3MOXKHOCTSIMH, KOTOPBIM B Mae
Oyner ycra"osiyieHa | rpynmna uaBamuaHocTH", - coodmmuna Kocuxuna.

Ocobast kaTeropusi - IICHCUOHEPHI, Ha WKIUBCHUU KOTOPBIX HAXOIATCS HETPYIOCHOCOOHBIC
YJICHBI CEMbH, 33 KaXIOTO TAKOT'0 YeJIOBEKa BBITUIAUMBACTCS JOMOJHHUTENbHAS CymMMa - 2
969,23 py0Ous1, oTMETHIIA OHA.

"Xo04y MOJYEpKHYTh, YTO WHIAEKCAIHMS MPOUCXOAUT aBTOMATHYECKH, 0OpalaThCs 3a HEeH He
HYkHO. OTHAKO €ClTi BCce HEOOXOAMMbBIEC KPUTEPHUH JJIs TIOTYUYSHHS HAJ0ABKH y YEIIOBEKA €CTh,
HO OHA Ha CUET HE MOCTyNaeT, Toraa Hy>kHo oOpaTuThes B Comndonn. Takxe oxugaeTcs, 4To B
WIOHE BCTYIAT TOIMPABKH, COTIACHO KOTOPHIM POC(HUHMOHUTOPHHT TMOTYYUT IMOJHOMOYUS
OJIOKMPOBATH MOJO3PUTEIBHBIC ONEpaIluy IpakiaH Ha cpok a0 10 mHel 6€3 HeoOXOIUMOCTH
NOJy4YeHHUs Cy1eOHOro pasperieHus"”, - pacckasaia CeHaTop.

Jlannas mepa HampaBieHa Ha OopbOy ¢ TIpaxaaHaMd, C TOMOIIBIO KapT KOTOPBIX
0OHAaTMYMBAIOTCS ICHBIU WM MPOU3BOASTCS IIEPEBOJIBI TOXUIIICHHBIX CPECTB, MOAUYEPKHYIIA
ceHartop.

https://tass.ru/obschestvo/24035595

RT, 25.05.2025, PoccusiHaM paccka3asiu O nepepacyéme rneHcuu
psidy epax0daH ¢ 1 uroHs

Hennymam [ocdymbi, yneH komumema o b6roxemy u Harno2am Hukuma
YannuH e 6ecede ¢ RT paccka3sarn, 4ymo ¢ 1 utoHs 6ydem rpou3eed€H rnepepacyém
rneHcud Or1si HEKOmMophbIX Kamea2opul 2paxoaH.

"C 1 uroHst OyaeT npou3BeAEH MepepacyET MeHCUH s IEHCHOHEPOB, JOCTUTTINX 80-TeTHETo
BO3pacTa, TpaXkJaH ¢ WHBAIMIHOCTHIO | rpymmbl, a Takxke s paboTaBIINX MEHCHOHEPORB', -
pacckaszai napjiaMeHTapui.

YanmnuH Takke YTOYHWI, YTO TMepepacyér OylneT Npou3BeNEH aBTOMaTHYECKH, 0e3
HEOOXOIMMOCTH TIOIa4H 3asIBIICHU.

"Mpb1 nenaeM BCE€ BO3MOXKHOE, UTOOBI 00€CTIEUNTh JOCTOMHYIO CTApOCTh HAIIMM T'paK/IaHaM,
KOTOpBIE BHECIM OIPOMHBIN BKJIaJ B pa3BUTHUE CTPaHBbI", - 3aKJIFOUUII OH.

Panee nmemyrar YarumH mpu3Ban rpaxkaaH ObITh OJUTENbHBIMH Ha (DOHE YYaCTHBIITUXCS
cnyqaeB MOIICHHHUYECCTBA, CBA3aHHBIX C HABA3BIBAHUCM yCJIyF 10 "‘II/ICTKG BCHTHWJIAIIUU U
KOHJUITMOHEPORB".

https://russian.rt.com/russia/news/1483103-gosduma-80-let-iyun
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RT, 24.05.2025, CeHamop paccka3sasia, Kak cg¢opmMupoeams
60/1bLWYHO NeHCcuUro

CeHamop, apbumpaxHbil ynpasnsawowul MuHiocma Poccuu Ornbea
EnughaHoea pacckaszana RT, umo e 2025 200y e Poccuu uHOusudyarsibHble
rneHcuoHHble KoagpgpuyueHms! (UFNK), komopbie yacmo Ha3blearom MeHCUOHHbIMU
b6annamu, ocmaromcs Krio4eebiM arieMeHmom Onsi pacyéma bydywel cmpaxoeoul
neHcuu.

"MIIK HaumcnstoTes 3a  Kaxabld rox  ouUIManbHOW  TPYAOBOM  JESATEIBHOCTH,
CONPOBOXKAAEMON yIUIATOM CTPAaXOBBIX B3HOCOB, a TAK)KE 33 COLIMAIIBHO 3HAYUMBIE ITEPUO/BI.
Hanpumep, yxon 3a AeTbMu Win ciyx06a B apMuu. /s HauuClIeHUsT CTPAXOBOW MEHCHHU 10
CTapoCTU TpakaaHaMm HeoOxoaumo HakomuTh He MeHee 30 UIIK m umers munumym 15 mer
CTPaxoBOro CTaka. MakcHManbHOE KOJMUYECTBO OANIOB, KOTOPOE MOXHO 3apadoTaTh 3a OHH
T, - IECSTh, @ CTOMMOCTh OJIHOTO 0aJlia eXEeroHO UHACKCUPYETCs TOCYIapCTBOM, BIIUAS Ha
UTOTOBBINH pasmep neHcuu. B 2025 roxy croumocts 1 UIIK cocraBuser 145,69 py6ns", -
o0Bsicania codecemunma RT.

BosMokHOCTh cpopmupoBaTh "0OMBIIYI0" MEHCHIO, IO €€ CIOBaM, HANPSIMYIO 3aBUCHUT OT
MIPOJIOJDKUTEIIEHOCTH OPHUITHATBFHOTO TPYAOBOTO CTaXka M pazMepa 0emoit 3apaboTHOM TIaThHlI.

"XOoTs CyLecTBYIOT MeXaHM3Mbl 1is yBenuueHus konuudecta WMIIK, manpumep orcpouka
BBIXOJIa Ha 3aCiy>KeHHBIA oTAbIX OT 1 7m0 10 ner, pemaronuM GakTopoM JUisl JEHCTBUTEITEHO
BBICOKOT'O pa3Mepa MEHCUOHHBIX BBIIIJIAT OCTAIOTCS ITUTENbHBIC U CYIIECTBEHHBIC OTYHCICHUS
Ha MPOTSDKEHHUH BCEH TPyAOBOM Kapbephl', - nobaBuia Enudanosa.

Kpome Toro, oTmMeTHIIa CEHATOP, CYIIECTBYIOT MEXaHU3MBI JUIsl yBEIHUYCHUS MHIUBHU LY aJIbHOTO
IICHCHOHHOTO KO3(QHIMeHTa B BHIC JOOPOBOJIBHBIX B3HOCOB WM JIOKYIIKA HEJOCTAIOIINX
6amtoB uepe3 ConuanbHbIi GOH].

"Hanmpumep, y rpaxkaaH, KoTopble padoTtanu B paiionax Kpaiinero CeBepa u npupaBHEHHBIX K
HUM TEPPUTOPHUAX, €CTh MIPABO HA JOCPOYHOE Ha3HAUYEHUE TPYJOBOM MEHCHU MO CTAPOCTH U
YBEIMYEHHYIO Ha COOTBETCTBYIOLIMH paioHHBIH KO3((UIMEHT (UKCUPOBAHHYIO YaCTh
CTPaxoBOM MEHCHM", - 3aKJIIOUMIIA OHA.

Panee poccusH npeaynpennan 0 HOBOH CXEME MOILIEHHUKOB "'C ITOBBIILIEHUEM" TIEHCHUH.

https://russian.rt.com/russia/news/1482769-senator-pensionnye-koefficienty

TACC, 24.05.2025, Jenymam [ocdymbI paccka3an o6 ycnoeusix
ebIxo0da Ha OOCPOYHYIO MEeHCUIo

UneHn komumema ['ocOymbl 1o masiomy u cpedHemy rpednpuHuMameribcmay
Anekcel lNosbipuH ("EOuHas Poccus") pacckasan TACC, kakue kameaopuu epaxo0aH
U Mpu Kakux ycriosusix Mo2ym ogopmMums OOCPOYHbIU 8bIXO0 Ha MNeHCUr.

"BBINTH Ha NEHCHIO paHbIlE YCTAaHOBJIEHHOIO 3aKOHOM Bo3pacTta B P®D BO3MOXXHO JIMIIb B
cilyyae COONIOZICHUS CICIHAIBHBIX TPEOOBaHMM, CBA3aHHBIX C Mpodeccuei, COCTOSTHHUEM
3JI0pOBbsI, COLIMATBHBIMUA OOCTOSATENICTBAMH WJIM JUINTENIHOCTBIO CTpaxoBoro craxa. [lpu
3TOM caM TI0 cebe ¢akT MpeKACBPEeMEHHOT0 OGOPMIICHHS TIEHCHUM HE SBJISETCS
IPEUMYIIECTBOM, €CIIH OH HE COMTPOBOXKIAETCS TPABOBBIMU U MAaTEPUAILHBIMU OCHOBAaHHUSIMU",
- yKazaJl OH.
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OJHUM U3 TJIaBHBIX OCHOBAHHM JJIsl JOCPOYHOTO BBIXO/1a OCTAIOTCS yCIOBHs Tpya. "PaboTsl
C BPEIHBIMM, TSIKEJIBIMU WJIM ONACHBIMU YCIOBHSIMH, a TakKe IOJ3EMHbIE U TOpsIuue
IIPOM3BO/ICTBA JAIOT IIPABO HA CHUYKEHHUE IEHCHOHHOIO BO3pacTa. JTO KacaeTcsl METAJUTYProB,
[IAXTEPOB, XHMUKOB W PAOOTHHUKOB, 3aHSTHIX B HKCTPEMAJbHBIX TEMIIEPATYPHBIX WU
TOKCHYHBIX cpenax", - oTMeTun jenyrtar. PaOorHukam cdepsl  oOpa3oBaHus U
3/IpaBoOXpaHeHus podeccruoHanbHas 1eATeIbHOCTh AaeT MPaBO Ha MEHCHIO MO BBICIYTE JIET.
"9TO BO3MOXKHO MHpu Hanuuuu 25-30 JIeT megaroruuyeckoro WM MEIUIMHCKOTO CTaXka B
YUPEXKJIEHUSAX, KOTOpPbIE BXOJAAT B YTBEPXKACHHbIE CIHMCKH. Takke CYIIECTBYET OCOOBIN
HOPSIOK pacueTa CPOKOB CIY>KOBI Uil paOOTHMKOB aBHMALlMH, JKEJE3HBIX JIOPOT, TEaTpoB,
JIECO3aroTOBOK, CIIacaTeIbHbBIX U MOXKAPHBIX CITYk0", - moquepkHy1 [ OBBIpHH.

OTnenbHO peryiupyercs IpaBo Ha JOCPOUHYIO MEHCHUIO IS KuTene paiioHoB Kpaiinero
CeBepa U IpUpPaBHEHHBIX K HUM TEPPUTOPHIL: MY>KUMHBI MOTYT BBINTH Ha NEeHCHIO B 60 JeT,
JKEHILMHBI - B 55 JIeT, IpU yCIIOBUU HE MeHee 15 neT ceBepHOro craxa (uiau 20 jer craxa B
MIPUPABHEHHBIX pailOHAX) U OOIIEM CTPaxOBOM CTaxxe He MeHee 25 u 20 JIeT COOTBETCTBEHHO,
no6asuis oH. [IpaBo Ha JOCPOUHYIO MEHCHIO MMEIOT KEHIIUHBI, POAUBIIMNE U BOCIHUTABIINE
nATepbIX U Oosiee AeTel, a TakyKe JIMIA, OCYLIECTBIISABILNE YXOJ 32 peOCHKOM-UHBAIUIOM.
Cy1iecTBYIOT U OCHOBaHMS, CBSI3aHHBIE C COCTOSIHMEM 3710poBbs. "Ha3HaueHue nocpodHoit
CTPaxoOBOM NEHCUU BO3MOXXHO IPU HAIWYMU HMHBAIUIAHOCTH, MOJYYEHHOM B TOM YHCIE
BCJIEZICTBHE TPYA0BOTO yBeubs. OCOObIi MOPSAAOK MPEAYCMOTPEH JUIsl MHBAINIOB | TpyIIbI IO
3pEHUIO U JIUIl C PEAKUMH, NOATBEPKACHHBIMU MEAUIMHCKUMH JUATHO3aMH', - paccka3ai
I'oBbIpUH.

Beiroga ot 10cpoyHOro BBIXO/A Ha MEHCHIO BO3MOXKHA B TE€X CIydasix, Korjaa 3apaboTaHHbIN
CTaXX WJIM YCIIOBHS Tpy/la 00ecIieynBaroT IIEHCHOHHBIE IpaBa 0e3 yiiepoa st pa3Mepa BhIIIIaT,
oTMmeTm1 oH. "Hanpumep, npu motHON BRIpaOOTKE BBICIYTH B JIbTOTHOM cepe TMEHCUS MOXKET
ObITh Ha3HaueHa Oe3 moTepb. OpaHAKO, ecnu AOCPOUYHOE O(GOpPMIIEHHE NPOHCXOTUT Ha
OCHOBaHUU COLIMAJILHOTO MOJIOXKEHUS MM MEIUUMHCKUX MPUYNH 0€3 MOJIHOIEHHOTO CTaxa,
UTOTOBBIN pa3Mep BBIIIAT MOXKET OBITh HE CTOJIb BBICOKHM, KaK X0TeJI0ch Obl. Borpoc BbIxoaa
Ha TIEHCHIO paHbllleé CpoKa TpeOyeT TOYHOIO pacuera M 3HAHWUS HOPM, PEryIHPYIOMIMX
OCHOBaHUs, CPOKHU U MOCJEACTBUS TAKOTO PELIEHUS ", - 3aKII0UYMII ACTyTaT.

https://tass.ru/ekonomika/24035907

PUA Hoeocmu, 25.05.2025, XeHwuH-neHcuoHepoe 8 Poccuu e 2
pa3a 6osbwe, 4YeM MYXYUH

Konuyecmeo xeHwuH cpedu rneHcuoHepo8 Poccuu noymu e 0ea pasa
rpesbilwaem 4Yucrio MYyXYuH, ceudemersiscmaytom OaHHble CouyuasibHo20 ¢hoHOa
Poccuu 3a 2025 200, ¢ komopbiMu o3Hakomurioce PUA Hoeocmu.

UuciaeHHOCTh MY»KUYUH cpeau rpaxaad Poccumn neHcnoHHOro Bo3pacta coctasiser 13 845 500
YeJIOBEK, B TO BpeMsI KaK KOJMUYECTBO JKeHIIUH - 27 324 300. Obmiee e 4ncio MEeHCHOHEPOB B
Poccum cocrasnsier 41 169 800 uenosexk.

Panee u3 nannpix CounanbHOTO (OHIA CTANO U3BECTHO, UTO CTPAXOBBIE MEHCHH 110 CTAPOCTH
nony4daroT 33 379 424 yenoBeka, 1o MHBAIMAHOCTH - 2 193 963, no notepe kopmusibua - 1 456
262. CounanbHble IEHCUH BBIIUTAYUBAIOT 3 466 291 poccusiHuRy.
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MPAUM, 25.05.2025, 3koHomucm Hay4una, 4Ymo Jenamb npu
Hexeamke cmaka OJisi NeHcuu

Hekomopeble poccusiHe cmarnkuearomcsi ¢ cumyauyuel, Koeda cmaxa Oris
Ha3Ha4yeHus cmpaxoeou neHcuu no cmapocmu He xeamaem. Ymo dennamb 8 makom
crnydae, aeeHmcmesy '[lpaum" paccka3ana OouyeHm KacpeOpbl  Topzoso-
rnpombiwneHHoU nanamsl P® "YnpaeneHue 4denosedeckumu pecypcamu” PIY um.
I".B. lnexaHoea Jllodmuna NeaHosa-Llleey,.

B 2026 rongy Ha EHCUIO CMOTYT BBIUTHU 59-JI€THUE XKEHIUHBI U 64-I€THUE MYXUYNHBI, €CIIH Y
HUX €CTb HE MeHee 15 ner craxka u He meHee 30 UIIK.

Ecnu craxka He XBaTaeT, €ro MOXHO JOKynuTb. [l 3TOro HeoOXOAMMO OOpaTHTHCA C
3asiBJICHUEM B TeppuTopHanbHbId otnen ComuanbHoro ¢onga PD. B 2025 roay rox craxa
Oynet crouth 59 241,6 pyOrs.

OpHaKO eCTh ONpe/IeNICHHBIC YCIOBUS: JOKYITUTh MOKHO HE OO0JIBIIIE IOJIOBHHBI HEOOXOIUMOTO
ctaxa (310 7,5 1er).

"Ecnu OyylieMy NEHCHOHEPY HE XBaTaeT COBCEM HEMHOTO CTaXa, OJMH-IBa I'0/1a, TO €CTh J1Ba
BapuaHTa - JOKYINUTh CTAX WMJIHM MPOCTO J0paboTaTh BpeMsi, TOCTATOYHOE A o(opMieHus
neHcuu. B moOoM cirydae MOXKHO POCUNTaTh, KAKOH BapuaHT MPEIIOYTUTEIbHEE U IPUHSTh
pelieHue", - 3aKJII0YnIIa FKCIIEPT.

https://1prime.ru/20250525/pensiya-857870190.html

KpacHasi BecHa, 25.05.2025, B Coechede He noddepixkasu udero
OMmMMeHUMb MEeHCUIo o eo3pacmy

B Poccuu neHcuu no eo3pacmy eapaHmuposaHbi OCHO8HbIM 3aKOHOM, a
makxe 3aKkoHoOamesibHbIMU HOpMaMmu, 3as8un efnasa KOHCMumyUuOHHO20
komumema Coegeda AHOpel Knuwac 25 mas e ceoem Telegram-kaHarie.

«K Bompocy 00 ormene mneHcuil. Bcerma crnemyeT MOMHUTB, YTO B COOTBETCTBHH C
Koncturyuueir Poccuiickoit @enepamnuu crarbs 39 ,,Kaxaomy rapanTupyercsi COLHAIbHOE
oOecrieueHre IO BO3pacTy, B ciiydyae OOJie3HW, WHBATUIAHOCTH, MOTEPH KOPMHUIIbIA, IS
BOCIIUTAHUS JIETEN U B MHBIX CIy4asiX, YCTAaHOBJICHHBIX 3aKOHOM ‘), — HanmoMHuJ Kinuac.

['maBa koHCTUTYHIHOHHOTO KoMHUTeTa CoBdenia MoauepKHyJsl, YTO rOCyAapCTBEHHbIE IEHCUU U
COILIMANILHBIC BHITUIATHI MIPETYCMOTPEHBI 3aKOHOM M HE MOTYT ObITh OTMEHEHBI.

Otmerum, 1o ganHbiM ConmanbHoro ¢gonma P®, cpennmii pasmep nencun B Poccum Ha 1
suBaps 2025 roga cocraBui 23 175 py0. B mecau. [Ipu 3ToM MUHHMAJIBHBIN pa3Mep OIUIaThI
Tpyna B P® na 2025 rox ycranosineH B pazmepe 22 440 py0. B mecsII.

B 2018 rogy B Poccuu Obiiia mpoBeieHa eHCHOHHAs pehopMa, B pe3ysibTaTe KOTOPOil BO3pacT
BBIXOJ1a Ha MEHCHIO AJIs TpakJaH OyJIeT MOATANHO yBeJINYeH Ha 5 jeT. B kadecTBe ogHOrO U3
000CHOBaHMN HEOOXOIUMOCTH TPOBEACHUA pPEe(HOPMBI, €€ OpPraHU3aTOpPhl 3aABISUIA O
HE00XO0IMMOCTH 00€CIIEYUTh BCEM NIEHCHOHEPaM JIOCTOMHBIE IEHCHH.

https://rossaprimavera.ru/news/bfb0f410
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Aud, 25.05.2025, beccapab: ommMeHbl neHcul e Hawel cmpaHe
6bImb He MO)Xem

B Poccuu ommeHa neHcul He803MOXHa, omMmemurna 8 becede c aif.ru yneH
komumema [ocydapcmeeHHoU OymMbl 110 mpyoy, couuarnbHOU roaumuke u oenam
gemepaHoe  CeemnaHa  beccapab, KOMMeHmupysi ~ coomgemcmeayouue
npednoxeHus  menesedyweao Cepees MapOaHa u  npednpuHUMamerns
KoHcmaHmuHa Manogeesa.

"V Hac cTpaxoBas NEHCHUS M0 CTApOCTU Ha3HA4aeTcs 3a IEPUOJ TPYAOBOM JEATENbHOCTH, TO
€CThb HE 3a Kakue-TM0O0 3aciyrd Iepe]l OTeUeCTBOM, HE 3a Kakue-ITuOo 3aciyru Imepen
KOHKPETHOW mporpammoi, nemorpadueil, uiau eme uemM-To. Bompoc B TpymoBoi
JESITeIbHOCTH: CKOJIBKO 3apa0doTayl B 3TOT MEPUOJl, CTOJIBKO MOJXY4YMJ HAa NEHCHU U HHUYETO
UHOT0", - 00BSACHHUIIA TApIAMEHTAPUH.

beccapa® oOpaTwia BHMMaHHE Ha TO, YTO TOCYJapCTBO MHOJAEPKHUBAET MATEpUHCTBO HU
YUUTBIBACT MATEPUHCKUN TPYHA, HAUUCISIST MHIUBUAYATbHBIA MEHCUOHHBIN K03 duimeHt 3a
CPOK JIEKpeTa.

Panee rmaBa xomutera l'ocaymsl 1O Tpyay, COLMAIBHOM IOJIMTUKE U J€l1aM BETEPaHOB
SpocnaB Huos 3asBui B 6ecene ¢ aif.ru, uro unes xkyprHanucra Cepres Mapaana 06 oTMeHe
NIEHCHUI paJy MOBBIILIEHUS POKIaEMOCTH HEKOPPEKTHA.

HamomuuMm, uto Bemymmii kanana "ConoBbeB Live" Cepreit Mapman B adupe ot 17 mas
MPEIJIOKUTh OTMEHUTh TEHCHH ISl POCCHSIH, YTOOBI MOBBICUTH POXKAAEMOCTh. [lo3ke ero
ujero noaaepkan npeanpuaumMatenb Koncrantun Manodees, yTOUHUB, UTO IEHCHH CIIEAYET
OTMEHUTH JUIsl TpaxaaH, poauBmuxcs ¢ 1995 rona. [1o ero MHeHHIO, TAKOM XOJ1 CTUMYJIUPYET
POCCHSIH POXKaTh JeTel, 4TOOBI T€ 00eCIIeunBalii X B CTAPOCTH.

https://aif.ru/money/bessarab-otmeny-pensiy-v-nashey-strane-byt-ne-mozhet

Aud®, 26.05.2025, bBeccapab: nNeHCUOHHbIU KO3hpuyueHm 3a
mpemulti dekpem ebiuwie cpedHel 3apnaamabl

3a nepuod Oekpema poccusiHKkaM Ha4yucrisiiom UHOUBUOyasibHbIU MeHCUOHHbIU
KoagppuyueHm, ommemurna e becede c aif.ru 4yneH komumema [ocydapcmeeHHoU
OyMsbl o mpya0y, coyuarnsHou rosumuke u 0enam eemepaHos CeemraHa beccapab.

"Martp umeer npaBo Ha 3auncinenne WUIIK (nHanBuayanbHbIM NEHCHOHHBIH KO3 QHIIMEHT) B
nepuoJI yxoja 3a pedoeHkoM. ['ocyaapcTBo 0c000 BBIZCISIET 3aCIyTH MaTEePH: €CIIH 33 KaXKIbIH
roJi yxona 3a nepBeiM pebenkoM yuuthiBaercs 1,8 UIIK, To 3a BTOpeIM - 3,6, 32 TPEThUM H
nocienyomuM - 5,4. DTo BbIIIe, YeM CpeIHECTaTHUCTHYecKas 3apaboTHas tuiarta. Tak
TrOCYy/IapCTBO YKa3bIBaeT, YTO MATEPUHCKHI TPYJ OYEHb Ba)KCH IJs HEro", - oOBsICHHIIA
napJaMeHTapHil.

Panee nemyrar pacckasana, mouemy B Poccuu HUKOT1a He IpoiiieT uaest 06 OTMEHe MEeHCUH.

https://aif.ru/money/bessarab-pensionnyy-koefficient-za-tretiy-dekret-vyshe-sredney-zarplaty
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NEWS.ru, 25.05.2025, «4YydoeuwHasi epyHOa»: e [ocOyme
803MymuJsiucb npeodsiokeHueM ommeHums 6ydywue neHcuu 30-
JIemHuXx ¢ yesnbIo noebiweHUs1 poxdaemocmu

[MpednoxeHue obwiecmeeHHo20 Oesimersnisi KoHcmaHmuHa Manogeesa 06
ommeHe 6yOywux rneHcul O epaxdaH, poouswuxcs nocrne 1995 2oda, ¢ uenbro
rnoebiweHuUs1 poxdaemocmu - 4YydoesuuwjHasi epyHOa, 3aseurna 4reH Komumema
[ocdymbl no mpydy, couuanbHOU mnonumuke u Oenam eemepaHogs CeemraHa
beccapab. B paszoeope ¢ NEWS.ru oHa HarloMHuna, 4mo cmpaxoeasi rneHcusi rno
cmapocmu opmupyemcsi 8 3agUCuUMOCMU Oom 3acrya camoz20 4enoeeka. VIMeHHO
rnoamomy, ro crioeam naprameHmapusi, rpedrnoxeHue Manogeesa rpomusopedyum
CMbICy 8cel NMeHCUOHHOU cucmemsl.

DTO MpeIoKEeHne MPOTUBOPEUUT BOOOIIE CMBICITY BCeW MEHCHOHHOW cucTemMbl. CTpaxoBas
MEHCHUS TI0 CTapoCTU (POPMHUPYETCS B 3aBUCHUMOCTH OT 3aciIyl camoro uenoBeka. To ecTh
CKOJIBKO MBI C BaMHU 3apaboTaeM UHIMBUIYaJbHBIX IEHCUOHHBIX KO3()PUIIMEHTOB CTPaXOBOTO
CTaXXa, CTOJIBKO W TIOJYYUM B CTApOCTH. HOBTOMy HC 3HATb 3TOI0 W mHOpeajaratb TaKyro
YyJOBHUILIHYIO €pYHIY, Ha MOW B3IJIA, 3TO MPOCTO 0€30TBETCTBEHHO, OCOOEHHO Il TaKOIro
YCJIOBCKaA, KOTOpBIﬁ YKC UMCCT OHpGI[eJIeHHBII\/'I KalnmuTal U B JOIIOJHCHHUC K KallUTally JOJIZKCH
OBbLT YK€ M TOUWHTEPECOBAThCS OKPYKAIOIIMM MUPOM, U KaK OH paboTaer, - BO3MYTHUJIACh
Beccapao.

[To ee cmoBaM, MOMOOHBIC WACH POXIAIOTCI OT HeoOpazoBaHHOCTU. [lapimameHTapuit
MOAYCPKHYJIA, YTO CCTOAHAINIHUC IMICHCUOHCPDI MOJYHYAalOT IICHCUIO OT paGOTaIOH_II/IX rpaxnaaH,
paboToiaTeNnb KOTOPHIX BHIMJIAYMBAET CTPAXOBBIE B3HOCHI.

Ha wmoii B3rnsa, Takue uaen BOOOIIE POXKIAIOTCS OT YyJOBUIHOW HEOOPAa30BAHHOCTH H
HEXENTaHWs TOHWMaTh, YTO TaKOe CTPaxoBOoe€ TEHCHOHHOE obecreueHue. Ecmm
TPUALIATUICTHUE HEe OYyAyT CEerofHs BHIIUIAYMBATH CTPAXOBBIC B3HOCHI, TO MBI C BAMU 3aBTpa-
MocJIe3aBTpa HE MOJyYUM IEHCHIO COBEPIICHHO HUKaKYIO, - 3aKiroumia beccapad.

Panee rmaBa xomutera l'ocaymsl 1O Tpyay, COLMAIBHOM IOJUTUKE U J€J1aM BETEPaHOB
SpocnaB HuioB Tak ke packpuTHKOBaN 1moaxo] ManodeeBa u mocuutan ero HeBepHbiM. OH
TaK)K€ IOAUYEPKHYJ, 4TO B loclymMe Takux 3aKOHONPOEKTOB HET M JAHHBIE TEMBI HE
00CyXIaroTCHl.

https://news.ru/vlast/chudovishnaya-erunda-deputat-ob-otmene-budushih-pensij-30-letnih
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NEWS.ru, 25.05.2025, [enymam Hunoe Ha3easi Hee8epHbIM
npeodnoxeHue 06 ommMmeHe neHcuu s1H00sIM Mosioxe 30 siem

[1odx0d, npu Kkomopom criedyem OmMeHUMb MeHCUU - He8epHbIU, cHumaem
enasa komumema [ocOymbi o mpydy, coyuanbHoU noaumuke u defam eemepaHos
SApocnase  Hurnos. Tak OH  rpokoMmeHmuposasi UG  POCCUUCKO20
npednpuHumamersns, noaumuka u obuwecmeeHHo2o Oesmenis KoHcmaHmuHa
Manogeesa 06 ommeHe neHcul Ons epaxdaH mosnoxe 30 nem. B paszosope ¢
NEWS.ru napnameHmapud ommemus, 4mo pabomarwue apaxodaHe nnamsm
83HOChbI, 3a CYem KOMOpPbIX Ha3Hadaromcsi rneHcuu. Tem cambiM, MOOYEPKHYI
napnameHmaputi, MOXXHO ckaszamb, 4mo 0emu u codepxxam ceoux pooumeredu.«

Kaxp1if 00111eCTBEHHO-ITOJUTUYECKH 1€ TeNIb UMEET NTPaBO HA CBOU MPEJIOKEHUS U UMEET
IIpaBO MX apryMeHTupoBarb. Ho s He coryamaroch ¢ JaHHOW MHUIMATUBOM. Y HAC CErOAHS
IIEHCUOHHAs CTPaxoBasi CHCTEMA U TaK coauaapHas. To ecTb MOXHO CKa3aTh, YTO CErOHS JETH
U COZEpIKaT, B MPHUHIIMUIIE, POJUTECH, TOTOMY YTO CEroAHs padoTarouife rpaxaaHe MiaTar
B3HOCBI, 3@ CUET ITHX B3HOCOB IUIATATCA IIEHCUU U Ha3HA4aroTcs neHcuu. Kpome aroro, y Hac
€CTb CTPaxoOBbI€ IIEHCUU, BOCHHBIC, I'OCYIapCTBEHHbIE, conuanbHblie. 11o3TOMy cuuraro, 4ro
TaKOM MOJXO0J, TPH KOTOPOM CJIeZyeT OTMEHUTD IICHCUM - HEBEPHBIH, - BbICKa3ascs Huios.»

OH Takke MOMYEpKHYJ, 4TO B l'ocayMe Takux 3aKOHONPOEKTOB HET U JIaHHBIE TEMbl HE
oOcy:xnatorcs. bonee Toro, mojenusics napiaMeHTapuid, 3Bydar MpeIIokKEeHHU O MOIEPKKE
ceMeH, MPeUIOKEHHUs, CBI3aHHBIE C PA3HBIMU JIbIOTAMHU, KOTOPBIE MPEIaraeTcsi Norpy3uTh B
MEHCUOHHOE 3aKOHOIATEeNIbCTBO JIJIS1 OTJENIbHBIX KaTEropHil U,

Panee unen komurera CO no conuanbHoi nonutuke, ceHarop Hatanea Kocuxuna pacckaszana
4yTo ¢ |1 utoHs B Poccru pe3ko BIPacTyT COUBBIILIATHI U1l TpaxaaH ctapiie 80 JeT, MHBAJIUIOB
I rpynmnsl 1 ux wxauBeHnes. [[pnbaBku HAYUCIAT aBTOMAaTHYECKU.

https://news.ru/vlast/v-gosdume-raskritikovali-ideyu-otmeny-pensii-lyudyam-molozhe-30-let

NEWS.ru, 26.05.2025, JkoHomMucm  A@OHUH:  poccusiHaMm
nepec4yumarom cmpaxoeyro neHcuro e as2ycme

E>xe200HbIlU nepepacyem rneHcuu pabomarowum rieHcuoHepam rnpousoldem 8
aszycme, 3aseun NEWS.ru OdoueHm kagelpbl eocydapcmeeHHbIX 3aKyrioK,
MeHedXXMeHma U 20cy0apCmeeHHO20 yripasrieHUs: 3KOHOMUYECKO20 ¢haKyribmema
['ocyOapcmeeHHO20 yHuUsepcumema ripoceeweHus: Arnekceu AgoHUH. [1lo ezo
croeam, Ha HaObaeKy Moa2ym paccHyumbiamb me, Kmo 8 me4yeHue 2024 2o00a
pabomarn ogbuyuasnbHO U 3a Ko2o pabomodameru rnaamusu cmpaxoeble 83HOChI. «

B aBrycre 2025 roma paboTarommM TEHCHOHEpPaM MPOU3BEAYT EKETOJHBIA Tepepacder
CTPaxoBOM MEHCHHU. DTO KacaeTcs TexX, KTo B TeueHue 2024 roga pabotan opuIIHaIbLHO U 3a
KOro paloTojaTeNu YIUIAUMBAIM CTpaxoBble B3HOCHL. Cam mepepacyer MPOMCXOIUT
ABTOMATUYECKU - 3asBJICHUI MOJaBaTh He HYXHO. Pa3Mep npubaBKU HAaNpPSIMYIO 3aBUCHUT OT
KOJIMYECTBA TICHCUOHHBIX O0allJloB, HAYMUCICHHBIX 3a MPEIbIIYIIUNA KaJeHIApHBIA TOI.
MakcuMyM, Ha 4YTO MOXET pacCUMThIBaTh paboTaloluil TEHCHOHEp, - O3TO0 TpHU
UH/IMBUYAIbHBIX TEHCHOHHBIX Kod(¢uimenrta. Jlaxke eciau mo uToraMm rojga 3apaboTaHO
OoJbinie, MprOaBKy HAYUCIIAT TOJIBKO HAa TpU Oaiia, - cka3zan AGOHUH.»
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OH yTOYHMJI, YTO CTOUMOCTb OJJHOTO K03(h(hUITMEHTa paBHAETCS TOH, KOTOpast JeiicTBOBaJla Ha
MOMEHT BBIXOZIa HA TICHCHIO M MOXKET OTJIMYAThCs OT akTyainbHOW. I1o cioBaM skoHOMHCTA, B
JICHEKHOM BBIpKEHHH MpHUOaBKa 3a TpH Oajljla COCTaBISIET HECKOIBKO COTEH pyOIIe.«

Baxxno, yto cam ¢akT opuIuanbHON 3aHATOCTH U PETYJIAPHOM YIUIaThl CTPAXOBBIX B3HOCOB
paboTomareneM MO3BOJSET €KEroJHO MOdy4arh npuOaBKy. CBeAEHHS O CTaXe M B3HOCAX
MOCTYMAalOT OT paboromareneid Hampsmyro B ConuanbHbli (OHI, MOITOMY YydYacTHE
NEHCHOHEepa B 3TOM Iporecce He Tpedyerca. Haumcrnenue mnpou3BOIUTCS MO JaHHBIM
OTYETHOCTH 3a TPONUIBIA Toa - B Ciydae mepepacuera B aBrycte 2025 roma Oepercs
uHpopmanus 3a 2024 rox. Cymma nepecyMTaHHOW MEHCHHM HAYMHAET MOCTYHaTh C aBrycTa,
npu 3TOM jAata (aKTUYECKOW BBIMIAThI 3aBHCUT OT PETHOHA MPOXKHUBAHUS - OOBIYHO 3TO
MPOUCXOIUT B MEPUO C 3 IO 25 Yrcio Mecsa, - 00bICHUI AQOHUH.»

Panee nemyrtar ['ocmymser Cernana beccapab 3asBuiia, uro B Poccum HHMKOTZIAa HE OTMEHST
MEHCUH TI0 CTApPOCTH, TAK KaK 3aKOHOAATEIILCTBO CTPAHBI HE JOIYCTUT YXYALUIECHUS TOJI0KECHUS
rpaxaH. [lo ee cmoBaM, IEHCHUU TapaHTUPOBAHBI TOCYAAPCTBOM U MHACKCUPYIOTCS HE HIDKE
YPOBHSI HUHDIISALHH.

https://news.ru/society/nazvana-data-pererascheta-strahovoj-pensii-rossiyan

lNeHcus.pro, 23.05.2025, 10 npu4yuH omknadbieamb Ha MEHCU —
ecsiu He xo4yemcsi nosy4amb 15 000 pybneli 8 cmapocmu

Heszasucumo om moeo, CKObKO Jsiem ocmanocb 00 [eHcuu, cmoum
3adymamscs Hel celivac. bydem ru MuHUMarnbHoOU NeHcuu 8 paamepe, Harnpumep, 15
000 pybrneu 8 mecsauy, docmamoyHo 05151 yoosriemeopeHusi ecex rnompebHocmeu?
Ckopee sceao, omeem 6ydem ompuuyamersbHbiM. [Toamomy, eOUHCMBEHHbIU 8bIX00
— HavYampb caMoCmosimesibHO OmkKnadbigamb Ha [reHCUo unu obpamumbscsi 3a
MOMOWbK K He2oCydapCmeeHHbIM NMEHCUOHHbIM ¢hoHOaM. Mbi MoxeM npednoXums
MuHumym 10 npuyuH, noyemy amo cmoum coename.

CoxpaHeHue MPUBBIYHOTO YPOBHSI KU3HU

CamocTosTenbHOE HAKOIUIEHHWE KalHuTala MO3BOJUT COXPaHUTh KOM(OPT B CTApOCTU. DTO
Ba)XKHO JUIA IIOJIEPKaHMs CTaH1apTa )KU3HU, K KOTOPOMY BbI IIPUBBIKIN. Beap Tak kanb Oyaer
OTKa3bIBAaThCSI OT JIIOOMMOH €/1bl, MMy TeIeCTBUN WK JTMYHOro aBToMoouis. A 15 000 B mecsn
BPSIIL JIM XBATUT Ha 3TO BOT BCE.

MunnManbHbIE OrpaHHUYCHUS B pacxonaax

Kakum Obl HM OBUT Bam JOXOA ceiyac, BBl HE B COCTOSIHUM KYNHTBH BCE Ha cBeTe. B uem-To
npuxoautcsi ceds orpanuunBath. Ho 3T0 paGotaer Tak: yem OoJblle JCHET, TEM MEHBIIIE
OTpaHUYeHUM!

MuHuMu3anys OTpaHWYCHUN — €Ile OJWH TIOBOJ 3aHSAThCS CBOCH OyAylled meHcHei
caMocTosTeNbHO. Ecii ceifuac BBl peAnoYnTaeTe JIMIIHIO Mapy OOTHHOK B3HOCY Ha CBOH
cOeperatenbHbIi CYET, MOAYyMaiiTe: KOT/Ia-TO BaM HE XBAaTUT BOOOINE HM Ha OJHY mapy. A
3aracTuch OOTUHKAMU Ha BCIO JKU3Hb BIEPE]] BPSLI JIH MMOTYYHUTCH.

[ToxpeITHE IOTEPH OT UHQIIALUN

95


https://news.ru/society/nazvana-data-pererascheta-strahovoj-pensii-rossiyan

MOHUMTOPHUHI' CMHA

CAMOPErYyNUPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEHMHSBIX
AMAEHCWOHHB X @oHAaoOB

Wndnsauus BiuseT Ha MOKYMATENbHYI0 CIOCOOHOCTh MUHUMAJBHBIX NEHCUHN, YMEHbIIAs ee
Kaxbli roa. [lake nHAEKcalus He MOXKET UCIPABUTh ATy CUTyaluto. YTOOBI IeHET XBaTajio
Ha MPEKHUI 00bEM TOBApOB U YCIYT, UX KOJIMYECTBO JIOJKHO YBEIMYMBATHCS KaXIbIi TOJ.

O6ecLeHUBOHUE C6epeXeHUH

U3-3a UHPNAUMM 3a 20 ner
xax 1 000 000 py6nen npeepawanca B 203 000

577 783P
405 592P

286 359P
203 264

nexkabpb nexkabpb nekabpb nexkabpb
2008 2013 2018 2023

DTO MOXKHO AOCTUYb, UHBECTUPYS CBOW KaIlUTa MO IPOLEHT, KOTOPBIM MPEBBIIIACT MPOLIEHT
peanbHOU nHpsIMK. HerocynapctBennsie neHcnoHHbIe (o bl (HIID) nnryT Takue akTUBBI
Y MHBECTUPYIOT JICHBI'M CBOMX BKJIAIYUKOB. BBI Tak:ke MOXKETE CAaMOCTOATEIBHO 3aHUMAThCS
MHBECTUPOBAHUEM, €CIIU Y BaCc €CTh HEOOXOMMbIC 3HAHUS M HABBIKH.

JleHexHbIA pe3epB

Co3anne KOMWIKU — 3TO MEPBbIH IIar K CO3/IaHUI0 Ha/ICKHOTO MEHCUOHHOTO KanmuTaia. JTo
MOMOXET BaM CO3/1aTh (UHAHCOBBII pe3epB, KOTOPBIA MOXET MPUTOAUTHCS B Clydae
HEOKUJAHHBIX 00CTOSATENBCTB, MEAUIIMHCKUX PACXOIOB WIIA CPOUHBIX HYXK]I.

NmeHHOo B TakOM MOpSIAKE:
Coznaete QUHAHCOBBIN pe3epB B pa3Mepe TPeX- Wi MIECTUMECSIIHOTO T0XO0a.

Haunnaere oTUnCIATH JCHBI'M Ha IICHCUOHHEINA CUET.
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Crnpocure: npu em xe TyT neHcus? Konuika Takke IOMOXKET BaM HE IPEPBIBATh PETYISIPHOCTh
NIEHCUOHHBIX OTYMCIIEHUI M HE HAPYLIaTh BEICTPOCHHYIO CXEMY.

Hcnonnenue xxenanum

Bo3MokHO, y Bac ecTh jKeIaHue, KOTOPOE BBl HE MOXKETE OCYIIECTBHUTH, IOKA CTPOUTE Kapbepy,
XOIHUTe Ha paboTy W yCIeBaeTe CHaTh TOJBKO B MPOOKAaX MM OOIIECTBEHHOM TPAHCIIOPTE.
BeIxox Ha MEHCHIO — 3TO NMpeKpacHas BOZMOXKHOCTB /ISl OCYIIECTBICHUS TEX JKEJIaHWH, Ha
KOTOpBbIE paHblle He XBaTajio BpeMeHH. OJHAKO CTOMT MOMHUTH, YTO OOJBIIMHCTBO TaKUX
JKenaHui TpeOyIoT (UHAHCOBBIX BIOYKECHUM.

KoneuHo, MOXXHO HaAEsAThCSA, YTO JETH M BHYKM MOMOTYT BaM OCYIIECTBUTH Ballly MEUTY,
HalpuMep, OTIPABUTHCS B TyTemecTBue B Adpuky mium Kynuth nady. OIHAKO 4YacTo
MIEHCUOHEPAM MPUXOJUTCSA IOMOTaTh MOJIOIEKH, JaBasi UM JICHbI'M Ha *KU3Hb. B 3TOM cityuae
BBl MOXXETE€ CMEJIO HCIIOIb30BaTh CBOM COOCTBEHHBIC COEPEKECHHS IS OCYIICCTBICHHS
OTJIOKEHHBIX JKEIaHUM — D3TO CTaHET OTJIMYHOM MOTHWBAIMEH JJII aKTHBHOM, HOJITOM M
CYACTIIMBOM KU3HU.

HesaBrucuMocCTh OT roCy1apCTBEHHBIX PELICHUN

Kommka Ha meHcHro oOecrieurnBaeT Bally HE3aBUCUMOCTh OT M3MEHEHUH TOCYJIapCTBEHHON
NOJUTUKA M TpaBHJ pabOThl COLMAIBHOM 3amuThl. BBl MOXKeTe KOHTPOJIMPOBATH CBOM
¢buHAaHCHI W TOPUHUMATh COOCTBEHHBIE pEIICHHA. 3aMOpO3Ka TICHCHM, MOBBIILICHUE
NEHCHOHHOTO BO3pacTa, HOBOBBEACHUS THUMA BCSIKUX KO3()(UIIMEHTOB, O6aNIOB M MPOYEro
00JIbIIIe HE CTAHYT MPEMATCTBUEM JIJI1 HOPMAJIBHOM JKHU3HH.

MpupocT c6epexeHun 3a 20 ner

5 000P 10 000P 20 000®

B MeCHL, B MECHL, B Mecdu

< < <

2994 370 5939472P 11829 676P

CyMMbl PECCUMTaHSI C YYETOM OOX00S OT UHBECTHLIMIA B 8 % rofoBbix 1 eXemMeCAuHbIM
pPEMHBECTMPOBIHWEM A0X0A.

3aboTa 0 3710pOBbE

@duHaHCOBas HE3aBHCHMOCTb I03BOJIIET OoJjiee KadeCTBEHHO 3a00THThCA O 310pOBbE. BBl
MoXeTe cebe MO3BOJIMTh MEAWLUHCKUE YCIYyTH M JIeKapCTBa, KOTOPbIE HEIOCTYMHBI WM
TPYZAHOIOCTABAEMBI 110 CYIECTBYIOIIHM JIbTOTHBIM IIPOIPaMMaM.
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Benp yacto Tak ObIBaeT, YTO JEKAPCTBO MJIM MPOLEAYpa MOJIOKEHBI 110 3aKOHY, HO HET JH00
MEIMKaMEHTOB, JIN0O HYKHOTO CIIELMAIUCTa B NOIUKINHUKE. JIN0O0 Bece ecTh, HO He ceifdac, a
yepe3 TpU Mecsila — Korja yxe mo3fgHo Oyner. M naxke ecnu ceifuac BbI MOJHBI CHI U
3JI0POBbs, TO C TOAAMHU CUTYaLMsI MOKET CHJIBHO U3MEHUTHCS. A IIEHbl HA MEUIIMHY OBbIBAIOT
Hy oueHb KycaunMu. Ha 15 000 B mMecsi11 He 0c000 pasryisienibCes.

ITomorme OIU3KUM

Jlroau xenaroT IeTSM U BHYKaM XOpOIIo 3apadaThiBaTh U 00ecreunBaTh ceOs U CBOU CEMBH.
Ho B >kn3HU He Bceraa Bce CKIIAAbIBaeTCsa Kak xodercs. He Bcerna y MOJOAeXH MOIydaeTcs
KPETKO BCTaTh Ha HOTH, 00E€CIICUNTh ce0s1 )KUIIbEM M OJTHOBPEMEHHO BCEM OCTaJIbHBIM.

Moutoapie ceMbr OOBIYHO )KHBYT HE OUY€Hb O0TaTo, 0COOCHHO €CIIH IUT0X0 YMEIOT IJIAaHUPOBATh
TpaThl. HacTO MIMEHHO IIEHCUOHEPHI MOIEPKUBAIOT I€TEH U BHYKOB, a JJI TOI'0 TOXKE HYKHBI
neubru. He u3 15 000 meHcum ke BBIACIATH BHYKAM Ha KUHO, a JETSAM — Ha B3HOC MO
HIIOTCKE. ..

CrokoiicTBHe

3Has, 4YTO y Bac €CTh JIOCTATOUYHO CPEACTB JUJISl TOCTOMHOW >KU3HU, BBl MOXKETE HACTAXIAThCS
MICUXOJIOTHYECKUM KOM(POPTOM U YBEPEHHOCTHIO B Oy IyIieM. Y BEpeHHOCTh B 3aBTPAILIHEM JTHE
yIIy4lIaeT KaueCTBO KU3HU U MIPOJJIEBAET €€ AKTUBHYIO U CUACTIUBYIO YaCTh.

CBoOopa BeIOOpa

KamuTas, HaKOIUICHHBIM Ha TCHCHIO, JaeT CBOOOMY BBIOOpAa MECTa JKUTEILCTBA, YPOBHSI
MEIUIIUHCKOTO OOCITYy’)KHBAaHUS M JAPYTHMX BaKHBIX aclEKTOB >XKM3HH. Bam He mnpuaercs
JIOBOJILCTBOBATHCS TEM, HA YTO XBaTHT NMEHCHOHHBIX KomeeK. Ecim xodercs BbIOMpaTh HE
MEKIY YIIEHEHHON KOI0acoi 1 KypHuIleH 1Mo aKkI|K, a MeX/Iy Ja4aMi Ha pEKe WM B TOpax, TO
0e3 cOOCTBEHHOTO KallMTajla HUKaK He 00ONTHCE.

Ecnu Bam KaXeTcsi, YTO KOMMUTh HA MEHCUIO CI0KHO M IPYCTHO, MOJYyMaMTe: 4TO KIET, €CIU
BBl 3TUM He 3aiimeTech. [Ipsmo ceituac. JKu3zHp Oe3 eHer B MOKUJIIOM BO3pacTe Topasio
TPYCTHEE U CII0KHEE, YEM PEIICHUE Celuac OTKA3aThCsl OT KAKUX-TO MOKYIOK W TpaT BO UMS
Oymyiiero.

https://pensiya.pro/10-prichin-otkladyvat-na-pensiyu-esli-ne-hochesh-poluchat-15-000-rublei-
v-starosti/

PRIMPRESS, 23.05.2025, B uroHe ebinnamsm cpa3y dee MeHcuu.
lNeHcuoHepam ob6bsi8USIU O NPUSIMHOM CHOPrIpU3e

lMeHcuoHepam Poccuu coobuwjunu 0 803MOXHOCMU MOJ1y4YeHUs1 8mMopou rneHcuu
8 utoHe. [lononHumernbHbIe 8biriamel 8 Mep8OM Mecsye siema cMo2ym rosyHuma
HEeCKO/IbKO Kamezaopul epax0aH, OOHaKoO 8 HeKomopbix criydasx rnompebyemcsi
rnodaya 3aseneHuss. O6 amom paccka3sar rneHcUoHHbIU akcriepm Cepeell Bnacos, kak
coobwaem PRIMPRESS.

IIo ero CJIOBaM, Ha BTOPYIO ICHCUIO MOTYT PaCCYUTHIBATbL HCCKOJIBKO I'PYHIT MMOKUJIBIX J'IIO,Z[GI\/'I.
B nepByro ouepenp 3TO BOCHHBIE IEHCHOHEPHI M T€, KTO IMOJIyYaeT BHIIUIATHI 32 BBICIYTY JIET OT
pa3IMYHBIX IPABOOXPAHUTEIBHBIX OPraHoB. BTopas neHcust 11t HUX OyAeT CTpaxoBoii u Oy et
BhITTaunBaThCs yepe3 Cornumanbabiii o Poccun (COP).
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«BaxxHO, YTOOBI YETOBEK JOCTUT YCTAHOBJICHHOTO IEHCHOHHOT'O BO3PACTA: HA TAHHBI MOMEHT
310 56,5 neT md KEHIUH 1 61,5 et 1jisi My>K4uH, a TaK)Ke€ HAKOMWJI JOCTATOYHBIN CTaXK Ha
rpakaaHckol paboTe. DTO moapa3syMeBaeT padoTy MOCTE BBIX0/[a Ha MIEHCHIO 32 BBICIYTY JIET.
B sToM romy MuHMManbHbBIH cTax cocTaBuT 13 mer. Kpome Toro, HeoOX0AMMO HAKOMHUTH
OTIpeIeIEHHOE KOJIMYECTBO IEHCHOHHBIX 0aiioB. B Takom cmyyae COP HazHAuUT IEHCHOHEPY
BTOPYIO MEHCUIO», — MTOSICHUIT SKCIIEPT.

Taxke BTOPYIO NMEHCHIO MOTYT TOJYYMTh MOXKWJIbIE TpaxkIaHe, SIBJIAIONIUECS BETepaHAMU
Benmukoit OTedecTBEHHOW BOWHBI. DTO KacaeTcsl HEMOCPEJICTBEHHO YYAaCTHHKOB OOEBBIX
neiictBuii. OnHaKoO BakHO, YTOOBI y uYeloBeKa Obula Jr00as Tpynmna WHBAJIMIHOCTH,
MOJlydYeHHasi B pe3yibTare OOeBbIX JAeWcTBUU. B Takom ciydyae OH CMOXET MOJydyaTh IBE
NEHCUU: TI0 CTapOCTH U MO MHBATHIHOCTH. O(OPMUTH JOMOTHUTEIBHBIC BHIIJIATHI MOKHO B
mr000oM otnenennun COP.

Hakownern, mo cnoBam BiacoBa, nBe meHcuu B MIOHE OyAyT MEPEUHUCICHBI TEM TpaXKIaHaM,
KOTOpBIE JOIYCTHIIN OIIMOKH MPH T10/1aue 3asBJICHUS B Mae Ha HAa3HAUYCHUE TTICHCHH.

«MHorga ObIBaeT, YTO YEIOBEK HEMPAaBUIBHO yKa3zal PEKBH3UTHI OAaHKOBCKOTO cueTa IJis
3a4UCIICHUs NEeHCUM. VMCpaBUTh 3TO B MPEABIAYIIEM 3asBICHUN YK€ HEBO3MOXKHO, HYKHO
nojgaBath HoBoe. Ecnu HOBoe 3asBieHue OyJeT MOJaHO cedyac, TO B MIOHE MEHCHs Oyer
BBIIIJIAU€HA Cpa3y 3a JBa MECsIA: 32 Mail U UIOHBY, — JOOABUI SKCIIEPT.

https://primpress.ru/article/123167

bnokHom, 23.05.2025, «A6cypOHasi u aHmMu4esioge4yHasi udesi»:
denymam A@OHUH pacKkpumukoeasli npeosioXeHue XypHanaucma
MapdaHa ommeHumb neHcuu 6e30emHbIM

Henymam [ocydapcmeeHHoU Oymbl FOpuli AGOHUH MPOKOMMEHMUpPOo8arl
npednoxeHue egedywez2o npozspammbl «Conoebee Live» Cepzes MapdaHa
omMeHUmb reHcuro 6e3demHbim epaxdaHam. [lapnameHmapul ysudesi 8 3mom
HaMeK Ha HOB8YH «[MeHCUOHHY pegopmy».

«EnuHCTBEHHOE, YTO 5 pa3 3a pa3oM npeanararo B d3dupax «ConoBbeB Livey: qaBaiite OTMEHIM
neHcuu. Bot Hapokan cebe, BocriuTai AeTei - 3Ha4uT, OyaeT Tede 4To B cTapocTh ecTh. Her -
CIOOXHENIbY, - 3asBUJI MapaaH.

[TonoOHass mepa, mo MHEHHI0O MapmaHa, CTaHET MOIIHBIM JpaiiBEepoM JaeMOTrpadHuuecKoro
npupocTa HaceneHus. [Ipu 3Tom BeayImii He yTOUHUI, 4TO OYJEeT C IEeHCHOHHBIMU B3HOCAMH,
KOTOpBIE Tpa)KIaHE BBIIJIAUMBAIOT B TEUEHUE TPYAOBOH JAedarenbHOCTU. byayT nu oHu
BO3BpalICHbBI B CJIydac, €CJIN K OMMPCACIICHHOMY MOMCHTY HC 063aBeCTI/ICB IIOTOMCTBOM, HJIH
CTaHyTCS B Ka3He.

[To muenuto nemytata AdoHHHA, TPEIIOKEHUE )KYPHAINUCTA «a0CYpIHO U aHTHUEIOBEUHOY.
«Y Hac pa3Benoch yK€ HEMalO IPOINAaraHJuCcTOB, KOTOPHIE CEPHE3HO NPEUIAraroT PelaTh
npobiaeMy pokKIaeMOCTH 3a CU€T BO3BpaIleHUs B 1apckyto Poccuio, — — otmetnn AQoHUH.
— JleckaTh, OaBalTe MEPECEIUM TOpPOKAaH B JIEPEBHIO, OIPAaHUYMM JOCTYN JKEHIUMH K
oOpa3oBanuto. [Ipennoxenne OTMEHUTh NEHCHH B 3TOM ke pycie. Hy neiictBurensHo, mpu
LapsxX y MOAABIAIOIEr0 OONBIINHCTBA HACEIEHUS HUKAKUX IEHCUN HE OBLIOY.

Henyrar AGOHMH IIpU 3TOM BBIpa3uil TPEBOTY IO MOBOJY BO3MOXKHBIX HaMEpEHUIl BiacTei
HayaTh MacITA0HYIO NMPONAraHAMCTCKYI0 KaMIIaHUIO B MPEIBEPUN OUEPEAHOTO TOBBIIICHHS
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NEeHCUOHHOTO Bo3pacta. OH MOMYEpPKHYJ, YTO NOJOOHBIE IIArM MOTYT TPUBECTH K
00IIIECTBEHHOMY B3pBIBY: «JTO Oe3yMHe, ¢ KOTOPHIM Halle OOIIecCTBO TOYHO HHUKOTAA HE
cornacurcs. [lombITka mpoBecTH emié OJHY «IEHCHOHHYIO pedopmy» B3OPBET CTpaHy», -
3asBHJI HAPOJHBIA N30PaHHUK.

ITo moBoxy nemorpaduueckoil cCUTyaluu JemyTar oTMeTHi, 4to B cepenune 1980-x B CCCP
€XKEroJIH0 POKJAJIIOCh NMPUMEPHO B JiBa pa3a OoJblle AeTed, YeM CEerojJHs B COBPEMEHHOM
Poccun. DOta pasHHMIla MOAYEpPKHMBAaEeT MacmTad MpoOJIeMbl W HEOOXOJUMOCTh IOMCKA
3 PeKTUBHBIX penIeHu, moadepkuyn AdoruH. OH TPETTIOKIIT P MEP, KOTOPHIE MOTIIU OBI
IIOMOYb U3MEHHUTD TEKYIIYIO AEMOTpaUUecKyto TEHACHIUIO U CTaOMIN3UPOBATh CUTYALIHUIO.

I[To ero cnoam, KITP® BeicTymaeT npoTHUB MPOBEAEHUS OYEPETHON TIEHCUOHHON pedOpMBbl, U
CUMTAET, YTO HEOOXOAMMO BEPHYThH MPEKHUE CPOKOB BHIXOJa Ha MEHCHI0. B moaTBepxkIeHne
cBOMX CJIOB A(OHWH OTMETHJI, YTO €ro mapTus WHUImupoBaia Haponueiii pedepenaym, riue
cpcau mpoucro, nmpeaIaracTCsa BEPpHyTb NPC)KHNUC IICHCUOHHLIC CTAHAAPTHI.

B xomMmeHTapusix kK Matepuany Ha 3Ty Temy penakuuu «bmoknor KpacHomap» 601bIIMHCTBO
yuTaTeNe mojAep:Kaau MHEHue naemyrtara. l[lpu 3ToM HEKOTOphle W3 HHUX MOAJEp KU
WHUIMATUBY Map/aHa, ¢ OJIHOM CyIIECTBEHHON peMapKo# - OTMEHUTh HaJoru. « Eciu yx peub
uaer o pedopmax, TO moyemy Obl HE OTMEHUTHh NEHCHOHHBIC HAJIOTH, W HE BEPHYTH Y¥KE
coOpannble cpenactBa? VMeHHO 3TW JeHBI'M JIOAUW OYOyT HCIIOJIB30BaTh B CTApOCTH,
obecrnieunBast cebe MOCTONHYIO )Ku3Hb. OTHAKO MPONAaraHANCThI MPEATOYUTAIOT yMATIUBATH O
TaKOM MPOCTOM U JIOTUYHOM PEUICHUH, CKPBIBAsI €r0 3a CII0KHBIMU CXEMaMH 1 00CIIaHUSIMUY,
— Hamnucaj OJJMH U3 YUTaTeIEn.

Panee mporouepeit Anexcuit YananmH 00BSICHUI «IIEHCHOHHYIO pedopMy» «kapoit boxxuein.
CBHH.IGHHOCJIY)KI/ITGHB y6e>K1[eH, 4TO OPOAJICHUCM NCHCUOHHOI'0 BO3pacCTa He6eca Haka3ajln
pPOCCHSH, KOTOPbIE MHOTO TPEILINIH.

https://bloknot.ru/regiony/absurdnaya-i-antichelovechnaya-ideya-deputat-afonin-
raskritikoval-predlozhenie-zhurnalista-mardana-otmenit-pensii-bezdetnym-1421420.html

URA.RU, 23.05.2025, Manogheee npeodsioxxus ommeHUMb MNeHcuu
ecem, Kmo poduJicsi nocse 1995 2o0a

Lna poccusiH, komopbiM ceuddac okorno 30 nem unu MeHbWwe, HYXHO
ommeHUmMb 6yOywue reHcuu rno cmapocmu. 3mo cmumynupyem ux poxams 0emed,
komopble 6ydym obecriequgamb UX 8 MPeKIoHHOM eo3pacme. O6 amom 3aseusn
poccudckul npednpuHumMamersb, nosumuk u obuwecmeeHHbIl oessmesis KoHcmaHmuH
Marnogbees.

«Ilouemy OBl He OOBSBHTH, YTO INEHCHOHHBbIE B3HOCHI B ColManbHbIM (OHJ HpPEKpaTsT
cobupath yepe3 10 jer, a rpaxaaH, Hanpumep, HaunHas ¢ 1995 roga poxneHus He KAET
rocyJapCcTBEHHas MEeHCHsl BooOme? Yrke coOpaHHBIE ¢ WX 3apIuiaThl MEHCHOHHBIE TTOOOPHI
OyayT nepeuuncieHsl UM Hazaa. COOTBETCTBEHHO, MyCTh caMu B cBou 30 JIET penaioT, KOMUTh
UM JICHbI'M WIN POXKaTh JI€TeH, KOTOpbIe HE OCTABAT UX B CTApOCTH», — 3asABUI KOHCTaHTHH
MaiogeeB B MHTEpPBBIO, TEKCT KOTOPOTO OMyOJIMKOBaH B €ro telegram-kanaie.

OHn oTMeTu1, 4TO elle B napckoit Poccuu neHcuu miatuiau o4eHb OrpaHUYeHHOMY KPYyTY JIUILL.
[To ero cmoBaM, mocie BceoOIero ypaBHHBAHHS B IpaBaX, KOTOPOE MPOU3OILIO IOCIE
PEBOJIIOLIMH, U TIOCIIEIYIOIETO U3MEHEHUS JeMOorpauuecKoi CUTyalnuu, YUCIo AeTel Ha OJHY
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JKEHIIUHY cokpatwiock a0 1,4. Co BpeMeHeM MEeHCHM 3aMEHUIIU JETe — COBETCKas U
nocieayromas 3a Heil JudepalibHas MOJUTHKA IPUBETU K TOMY, YTO «HBIHEIIHNUE TTEHCUOHEPHI
HE UMEIOT JETEW», IOTOMY YTO UX arUTUPOBAIM XKUTh TO Paayd KOMCOMOJBCKOW CTPOUKH, TO
pamu cebs, 3asBun Manodees. [Ipu 7ToM OH OTMETHIT, YTO OTMEHSTH TIEHCHUH TIOBAJIBHO ceiivac
HEYECTHO, TOCKOJIKY HBIHEITHUE IIEHCUOHEPHI YKE HE NCIPABST CBOIO MaJOJETHOCTb.

https://ura.news/news/1052937568

Mockoeckasi enapxus PI1L, 21.05.2025, Kak noesiusiem noHU>xeHHbIU
mapugh cmpaxoebix 83HOco8 Ha 6ydywyro neHcuro pabomHukoe
uepkeu. Kommenmapuu lNpaeoe8ozo ynpassieHus

lNosnusiem nu NOHUXXeHHbIU mapugh cmpaxosbix 83Hoco8 7,6%, npumeHsieMbit
penuauo3HbIiMu opaaHusayusmu ¢ 1 saHeapss 2025 z2o0a, Ha b6ydywyto MeHcuro
pabomHukose Llepkeu? Pa3sbsicHsrom crneyuanucmsl [lpagogo2o yripasrieHusi
Mockosckol [Nlampuapxuu. WHgopmayusi onybriukogeaHa 6 MalCKOM 8biryCcKe
XypHana «[1puxo0».

B cIydac €CJIM B OTHOWICHUU JiKMIQ, [TOJJICKAIICTO OGHS&TGHBHOM}/ NNCHCUOHHOMY
CTpPaxoOBaHMIO, CTpaxoBble B3HOCHI B I[IDP He ymraunBaroTcss (B COOTBETCTBHHM C
3aKOHOJIATEILCTBOM O Hajlorax U cOopax) WM YIUIAUMBAIOTCS MO TOHM)KEHHBIM Tapudam, Ha
€ro MHJMBUyaJIbHOM JIMIIEBOM cueTe OyAeT OTpa)keHa CyMMa CpPEICTB, COOTBETCTBYIOLIAs
CYMME CTPaxoOBBIX B3HOCOB (C y4YeTOM YCTAaHOBJICHHBIX HOPMAaTHUBOB), KOTOpbIE OBUIM
yIutadeHsl B o0uiem nopsjike. CoOTBETCTBEHHO, IEHCUOHHBIE 0aibl OyyT HAUUCIATHCS TaK
e, KaK ecJId ObI CTPaxoBbIe B3HOCHI YIIJIAUMBAINCH IO OOIIEH MPOLIEHTHOM CTaBKe.

Takum o00pa3oM, NpUMEHEHHE JbIOTHBIX TapU(OB CTPAXOBBIX B3HOCOB HE BIHUSET Ha
NEHCUOHHBIE MpaBa 3acTpaxoBaHHBIX Jull (mm. 13, 13.1 m. 2 c1. 6 PenepanbHOro 3aKoHa OT
01.04.1996 Ne 27-®3 «O06 uHAUBHUAYaTbHOM (TIEPCOHU(DHUIIMPOBAHHOM) yY€TE€ B CHUCTEMax
00513aTeIbHOTO IEHCHOHHOT'O CTPaXOBAHHUS M 00513aTEIHLHOTO COLMAIBHOTO CTPAaXOBAHUSY ).

C 1 suaBaps 2023 roga B cooTBeTCTBUU C 1I. 3 cT. 425 Hanorosoro koaekca PO (HK P®) mo
o011eMy MpaBuily yIJIauuBaeTCs €AMHBIN Tapu( CTPaXOBBIX B3HOCOB IO CTaBKaM:

. 30% - B mpezenax equHON MpeeIbHON BETMYUHBI 0a3bl;
. 15,1% - nnst cymm, ee NpeBbIIIAIOINX.

CornacHo 1. 2.6 ct. 427 HK P®, nns neHTpaau30BaHHBIX PEIUTHO3HBIX OpraHu3aluid U
PEIUTHO3HBIX OpraHU3alMi, BXOIAIUX B UX CTPYKTYpPY, YCTAHOBJICH €IMHBIN ITOHWKCHHBIN
Tapu@ 10 CIeTYIOMNUM CTaBKaM:

. 7,6% - B Tmpenenax YCTAHOBICEHHOW EIWHOW TMpEAENbHOM BEIHYMHBI 0Oa3bl s
WCUHMCIICHUS CTPAXOBBIX B3HOCOB;

. 0,0% - cBbIlIE €AMHOM TpPENeNbHONW BENWYMHBI 0a3bl Ui MCUUCICHHS CTPaXOBBIX
B3HOCOB.

B coorBerctBun ¢ @enepanbHbiM 3akoHOM OT 15.12.2001 Ne 167-®3 «O06 obsa3arenbHOM
MEHCHOHHOM cTpaxoBaHuu B Poccuiickoit deneparum» (moam. 2 m. 1 ¢T. 22) U3 MOCTYNUBIINAX
B Conmaneubiid poua Poccun cymm 72,8% unyT Ha GUHAHCUPOBAHHE CTPAXOBOM NEHCUU, U3
HUX:

101


https://ura.news/news/1052937568

MOHUMTOPHUHI' CMHA

CAMOPErYyNUPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEHMHSBIX
AMAEHCWOHHB X @oHAaoOB

. 19,4% - Ha conuapHyio 4acTh Tapuda CTpaxoBbIX B3HOCOB;
. 53,4% - Ha MHIMBUYaNIbHYIO YacTh Tapuda CTPaxoBbIX B3HOCOB.

[MomuyepkHem, (akT NPUMEHEHUS TMOHM)KEHHOHW CTaBKM HE OTPA3UTCs HA TEHCHOHHBIX
HAKOIUICHUAX 3aCTPaxXOBaHHBIX JIUI, IIOCKOIBKY WM OyAeT HAuuClIeHa CyMMa, paBHas
UHIMBUIYAIbHOM YacTH Tapuda CTPaXxoOBBIX B3HOCOB, KOTOpBIE YIUIAUMBAINUCH Obl 0e3
HNPUMEHEHHS JIbIOT.

KomnencupoBaTh pasHMIly CTPaxOBOW YacTH MO WHIUBHIYaJbHOMY JIMIEBOMY CYETY
COTpYJIHUKA MEXIy TapudoMm Ha oOumx ocHOBaHUX (22%) U TOH CyMMBbI B3HOCOB, KOTOPBIE
HAYMCIIEHBI TI0 MOHIKEHHOMY Tapudy ais nocienyromero pacuera UIIK (6amioB) OyayT 3a
cuet ConmansHoro ¢onaa Poccun.

Penurno3HeIM opraHu3anusiM, MPUMEHSIONIM TTOHKEHHBIA Tapud, HE HY)XKHO KaKUM-ITH0O
00pa3oM KOMIIEHCUPOBATh YKa3zaHHYI0 pa3HHIly. CpecTBa Ha IEHCHOHHBIE B COOTBETCTBUU C
n. 3 cr. 9 @enepanpHOro 3akona ot 15.12.2001 Ne 167-®3 «O6 00s13aTeILHOM TEHCHOHHOM
ctpaxoBanun B Poccuiickoit denepanun» OyayT BBIIUIAYUBATBCS M3 CPEACTB OIOKETA
Commansaoro ¢onna Poccun, xoTopbiii ¢opmupyercs B coorBercTBHM ¢ DemepanbHbIM
3akoHOM 0T 30.11.2024 Ne 423-d3 «O Orwomxere DoHIa ITEHCHOHHOIO M COLMUAIBLHOIO
ctpaxoBaHus Poccuiickoit @enepanun Ha 2025 rox m Ha muaHoBbli nepuon 2026 u 2027
TOJIOBY.

https://moseparh.ru/kak-povlivaet-ponizhennyj-tarif-straxovyx-vznosov-na-budushhuyu-
pensivu-rabotnikov-cerkvi-kommentarij-pravovogo-upravleniva.html

Afishatoday, 20.05.2025, >Kumenu KpauHezo Ceeepa mMedymarom O
neHcuu 8 Mockee - onpoc

Ananumuku Regions Development u3yqunu muzgpayuoHHble rnpedrnoYymeHusi
poccusiH cmapuwe 50 fiem u 8bISICHUIU, 8 KaKue peauoHbl OHU MaHupyrom riepeexame
rnocne ebixo0a Ha neHcuro. Okasarnocb, 4mo Mocksa - cambil xernaHHbIU 20p00 Oris
Xumeneu KpatiHezo Cegepa, 8 mo 8peMsi Kak ocmarsibHble poccusiHe rpedrnoyumarom
6onee menisbie PeauoHsbl.

Crpemsch pa300paThCsi B MUTPALIMOHHBIX IJIAHAX POCCHUSIH CTAPIIETO MOKOJIEHUS, aHAJTMTUKH
Regions Development nmpoBenu BcepocCHiCKHUN ONpoC, B KOTOPOM NpHHIN ydactre 1500
yenoBek crapmie 50 ner. B paMkax oHaitH-aHKETUPOBAHUS, IPOIIEANIETO B OKTs0pe 2024 -
deBpaie 2025 rr. pecrioHIeHTaM MpeAIaraloch OTBETUTh Ha P BOIIPOCOB O TOM, INIAHUPYIOT
JIM OHHM CMEHUTb PETUOH NMPOKUBAHMS TIOCIE BBIXOIa HA NIEHCHUIO, U €CJIN [1a, TO KyJla UMEHHO
xotenu Obl epeexats. VccienoBanue Mo3BOIUIO BBISIBUTH KITIOYEBBIE (DAaKTOPHI, BIUSAIONINE
Ha BBIOOp HOBOTO MECTa JKUTENbCTBA, @ TAK)KE PErMOHAIbHBIE OCOOCHHOCTH MUTPAIlMOHHBIX
MPEAITOYTEHUN.

[Tepssiit Bompoc 011 chopMyTHpPOBaH TakK: MJIAHUPYETE JIU BB IIepee3] B IPyroi peruoH nocie
BbIX0/1a Ha ieHcHio (BapuanTer otBeTOB: [la / Her / 3aTpyaHsitoch OTBETHUTD)?

[TonaBnstomee OONBIIMHCTBO OMPOUICHHBIX POCCUSIH TPEANECHCHUOHHOTO W MEHCHOHHOTO
BO3pacTa, a UMEHHO 75%, HE NIaHUPYIOT MEHITb MECTO JKUTEIbCTBA IIOCIIE BBIXOJAa Ha
3aciayKeHHBIH OTAbIX. OHU TNPEANOYUTAIOT OCTaBaThCs B MPHUBBIYHON cpere, Onke K
POICTBEHHUKAM, JIpy3bsSM M CIOXMBIICHCS couuanbHOi uHOpacTpykType. Jlumb 18%
PECIIOHAEHTOB pacCMaTPUBAIOT BO3MOXKHOCTh Iepee3sia B Ipyroil pernoH. OcraBmmecs 7%
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IIOKa HE OIpEeIeNIMINCh C TNIaHAMU Ha OyyIee v 3aTpyJHIINCH JaTh OJHO3HAYHBIA OTBET Ha
9TOT Bompoc. Takue NaHHBbIE CBUAETENBCTBYIOT O TOM, YTO JAJs OONBIIMHCTBA POCCHSH
CTaplIero IOKOJEHUs Iepees3s - 3TO CKOPEe UCKIIYEHHE, YeM INpaBwiIo. TeM He MeHee,
CYIECTBEHHAs I0JIA T€X, KTO TOTOB K CMEHE MeCTa JKUTEIbCTBA, OTKPBIBAET MPOCTOP IS
JAIbHENIIET0 aHAIM3a MUTPALUOHHBIX IIPEAIIOYTCHUN.

Cpenu Tex, KTO BCE JK€ PpELIMJICS Ha Iepee3/l Iocie BbIXOJa Ha IEHCHI0, Hambosee
NOMYJISIPHBIM ~ HampaBiieHHeM okasaics KpacHonmapckuit  kpail, npusiexkmui 25%
pecroHAeHTOB. MSArkuii KiIuMMar, pa3BUTas KypopTHas HH(QPACTPyKTypa, OOMIIME CBEXHX
(pPYKTOB M OBOLIEH JIENAIOT 3TOT PErMOH OCOOEHHO MpPUBJIEKATEIbHBIM JJIS JKUTENel Oonee
CYpPOBBIX KIMMAaTH4YeCKMX 30H. BTopoe MecTo 1no MNOmyJspHOCTH 3aHUMAET OJIMkKHee
[MommockoBbe: 15% oOmpomeHHBIX XOTeNr Obl MPOBOAUTH MEHCHOHHBIE TOJbI HEJANEKO OT
CTOJIUIIBI, HO B O0JIee CIIOKOMHOM | 3eJIeH0l o0cTaHoBKe. CotHeuHbIi KpbIM 3aMbIKaeT TpOHKy
JIUEPOB, puBieKas 12% jxenaromux nepeexarsb.

OcTtanibHble PErHoHBI pacHpeneainch cieaymuM obpasom: Cankt-IlerepOypr - 10%,
Jlenunrpajackas o6sactsb - 8%, Kanununrpanckas - 7%, Mocksa u CTaBpoIoJibCKuii Kpai - 1o
5%, KapauaeBo-Uepkecus - 4%, u HakoHel, PocToBckast 06macTsb - 2%. Eie 7% omnpoineHHbIX
[IOKa HE ONPEJEIMINCh ¢ KOHKPETHBIM PETMOHOM JUIsl IIEpee3/ia, pacCMaTpuBasl pazindHbIe
BapuaHTbl. CTOUT OTMETUTH, UYTO JIaXK€ TaKUe KPyIHbIE Meramnoiuchl, kak MockBa u CaHKT-
[eTepOypr, He BOLIUIN B UMCIIO OE3YCIOBHBIX JIUZEPOB, YCTyIasi IEPBEHCTBO pETHOHAM ¢ OoJiee
MSTKAM KIIUMaTOM.

Kak u oxupanoch, MUIpallMOHHBIE MPEANOYTEHHUS] POCCUSH TECHO CBA3aHBl C HX
reorpaduueckuM MecToronokenueM. Tak, mis xutenei Kpaitnero CeBepa, MPUBBIKIINX K
CYpPOBBIM KJIMMAaTHU4YeCKHUM YyCIOBHsIM, MockBa cTajma aOCoOmOTHBIM JuaepoM - 40%
PECIIOH/IEHTOB M3 3TOr0 pPErMoHa XOTelau Obl NepeexaTb B CTONMIY, HO M CTOJMYHAs
UHpacTpyKTypa (Ipexae BCero, MEAMIUHCKUE LIEHTPhI) UTPAIOT OOJIBIIYIO POJIb IPU BBIOOpE
HanpasneHusi. Ha Bropom mecTe mo nomyssipHOCTH y ceBepsiH - KpacHomapckuit kpait (25%).
3ambikaet Tpoiiky muaepos Cankt-IlerepOypr (10%).

CoBcem mHasi kapTuHa HaOmomaeTcs Ha JlampHem Boctoke: 31meck Hambosiee MOMYJISIPHBIM
HalpaBJieHUEM N nepeesna okasaincs [Ipumopckuii kpaii (30%), 4TO CBUIETENBCTBYET O
npeobyiajaHMM BHYTpEHHEH MWrpallid B TIIpelerax MakpopernoHa. Tem He MeHee,
3HAUMTENIbHAsI 4YacTh JaJIbHEBOCTOYHUKOB Takxke crpemurcs B MockBy (20%) wu
Kpacnonapckuii kpaii (15%).

B Cubupn, na VYpane u B I[loBomkbe HaOmogaeTcss cxoxas TEHICHIMS: OOJBIIMHCTBO
PECTIOHIEHTOB M3 3TUX PErMOHOB MEYTAIOT O Mepee3/ie Ha 1T, B KpacHomapckuii kpaii, a Takxke
paccMarpuBaroT MockBy 1 I1101MOCKOBBE KaK BO3MOYKHBIE BAPUAHTHI JJIs1 ICHCUOHHOM KU3HH.

Kurenn IlentpansHoit Poccum, yke MPOXKHUBAIONIME B OTHOCHUTEIBHO OJarompHUsATHBIX
YCIOBHAX, TaKkKe yaiie Bcero BeIOMpaioT Kpacnomapckuii xpait (35%) u Kpemm (20%), a
nepee3n B MockBy (10%) paccMaTpuBalOT B OCHOBHOM KaK CMEHY MeCTa KHUTEJIbCTBAa B
IpeJienax peruoHa.

WNnas cutyanms ckiuageiBaetcss Ha CeBepo-3amane, Tae OOJNBIIMHCTBO PECIIOHJECHTOB
TUTAHUPYIOT OCTAThCS B IPeeiaX CBOETo eIepaIbHOTO OKPYTa, iepeesskas B JICHHHTpaJCKy o
obmacte wmm Cankrt-IlerepOypr. Haxonen, sxwurenun Hra Poccun aemoHCTpuUpyrOT
HaI/I6OJ'II>H_IYIO HpI/IB}I3aHHOCTB K pO,Z[HBIM MECTaM, U €CIIM Hu H.HaHI/IpyIOT Hepeew, TO
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MPEUMYIIIECTBEHHO B TIpeJeliax CBOETO MaKpopernoHa, Beioupass KpacHomapckuit kpail uiu
Kpbim.

TakuM 00pa3oM, UCCIIEJIOBAHUE TTOITBEPIKIAET, YTO MUTPAIIMOHHEIC MPEATIOYTCHUS POCCUSH
dbopMupyloTcs MOA BIUSHUEM DPA3NIUYHBIX (DAaKTOPOB, BKIIOYAs KIMMATHUYECKHUE YCIIOBHS,
HKOHOMHUYECKHUE BO3MOKHOCTU U MPUBSA3AHHOCTH K POJHBIM MECTaM.

«Harme uccnegoBanue moka3ano, YTO MUTPALIMOHHBIE HACTPOEHUS CPeAu pocCusH crapiie 50

JeT JOBOJBHO CIIOKHBI M MHOTOOOpasHbl, - KOoMMeHTupyer Jlwims Apnubaiiesa,
KoMMepueckuii  gupektop Regions Development (neBenmomep mnpemuanpHbix KK
«IIpeobpaxkenckass miomane», Dream Towers u Dream Riva). - Xors OONBIIMHCTBO

IICHCUOHEPOB  IMPEINOYUTAIOT OCTaBaTbCs B IPHUBBIYHOM OOCTAaHOBKE, CYIIECTBYET
3HAYUTEIbHAs JOJSl TE€X, KTO pacCMaTpUBAeT BO3MOXKHOCTH mepeesfa. [Ipu 3tom BBIOOD
peruoHa sl HOBOM >KM3HHM BO MHOTOM OIPEAEISAETCS TEKYIIUM MECTOM IIPOXKHBAHHUS H
WHIMBUIYaIbHBIMU TpeanouTeHusiMu. Tak, sxutenu Kpaitnero CeBepa uaiie Bcero BEIOUpPAIOT
MockBy, cTpemsichk k 6onee KOMGOPTHBIM YCIOBUSAM U HIMPOKHM BO3MOKHOCTSIM CTOJIMIIBIL.
Mpbl BUIUM, YTO CpEAM MOKYMaTeleld W3 3TOr0 PEruoHa OCOOBIM CIPOCOM IOJIB3YIOTCS
KBAapTUPBl B COBPEMEHHBIX XKHJIBIX KOMIUIEKCaX C pa3BUTOW MH(PACTPYKTypOil U CEpBUCAMH.
[TeHcHoOHEpHI U3 PETHOHOB, B YaCTHOCTH, BBIOUPAIOT poekThl Dream Towers u Dream Riva,
TaK KaK paCCMaTpUBAIOT UX B KAY€CTBE KypOPTOB, OJTHOBPEMEHHO HAXOAIIMXCS IPAKTHYECKU
B LIeHTpe MockBBl. B TO ke Bpems INEHCHOHEpHl U3 IpYrux peruoHoB Poccum orparor
NPEANOYTEHUE PEUMYILIECTBEHHO FOKHBIM HAIPaBICHUAM, BbIOUpaAs KUIbe B OJU30CTU OT
MOpsl WIM B pailoHax ¢ OJaronpusTHBIM KIMMaToM. JIJii HUX BaXXHBI Takue (akTOpbI, Kak
JOCTYITHOCTh MEAULMHCKUX YCIIyT, HAJIM4UE NAapKOB M 3€JICHBIX 30H, a TAK)KE BO3MOXHOCTb
BECTH aKTUBHBINA 00pa3 KU3HI».

https://afishatoday.ru/zhiteli-krajjnego-severa-mechtayut-o-pensii-v-moskve-opros-6¢6/

PermoHanbHblie CMU

Cub.¢pm, 23.05.2025, B Hosocubupcke 3KOHOMUCM pacKpumukoeasl
npednoxeHue 06 ommeHe neHcuu e Poccuu

3AkoHomucm KOpul LLlupokux pe3ko ocydusa ebiCKa3bigaHusi menesedyu,eao
MapdaHa, npednoxusweao ommeHUMb rneHCUOHHOe obecreyeHue.

Cepreii Mapnan, Benymuii kanana «ConoBbeB Livey, B mpsiMoM 3¢dupe BbICKa3al HACIO
MOJITHOW OTMEHBI TEHCHM, YTOOBI CTUMYJHPOBATH POXKIAEMOCTh, BO3JIOKHB OOECIICYCHHE
MOKUJIBIX JItoIel Ha ux neteil. [logoOHbIe 3asBleHUs BBI3BAIM MIKBAJI KpUTHKHU B Poccuu.

«5l HeogHOKpaTHO mpesyiarato B d¢upe «ConoBbeB Livey — mgaBaiiTe OTMEHUM K YEPTOBOH
matepu neHcuu. Ecnu BeIpacTui gereit, obecriednBaromux Tede cTapocTb, TO OyIeIIb KUTh.
Het? Ympems!», — 3asiBUIT TeneBeAyINM.

[Toz:xe Mapnan yrounun B Telegram-kanasne, 4To €ro cioBa ciexyeT BOCHPUHUMATH Kak
uponnio. O HarmoMuuy, uro B CCCP enuHas rocyaapcTBeHHas MEHCHOHHAsI CHCTeMa Oblia
BBEJIEHA I10CJIE TOT0, Kak B 1964 rony npaBUTENbCTBO «HAKOHEL] HAIIIO CPEJCTBA HA NIEHCUU
10 CTAPOCTH JJIS1 KOJIXO3HUKOBY.
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Buneo ¢ paccyxaenusmMu MapnaHa B 3(upe pacrnpoCTpaHWIOCh B COIHUAIBHBIX CETSIX H
BBI3BAJIO PE3KYI0 KPUTHUKY.

«Kaxk u3BectHO, y Hac pemorpaduyeckas sma. M no ¢axty copepkaHue poauTeNsiMu JIeTel
ceiiyac y Hac Tak W TMpoucxoAuT. Eciam meHcnu BooOIIEe OTMEHHTH, 3TO JIMIIb YCHIIHT
HanpsDKEHHOCTh B oOmiecTBe. JIrobas TpPEeBOKHOCTh W HEONPEAETICHHOCTh HETaTUBHO
CKa3bIBAIOTCA Ha JeMorpaduu. 371ech MOXKHO IOJYYHTh OOpAaTHBIA pe3yiabTaTy, — 3asBHII
sxoHomuct FOpuii upokux Cub.dm.

OH Takxe OTMETUII: «DTO MPOCTO HEJOMYyCTUMOE BhICKa3biBaHue. Hu B koeM ciryuyae cTpaxoBast
TICHCHS 110 CTAPOCTH HE MOXKET ObITh OTMEHEHA HU 3a KaKHe 3aCIyTH, HU U3-32 UX OTCYTCTBUS.
Bonpoc ToiabpKo B Tpy10BOI JESTEIBHOCTH, B €€ JOCTATOYHOCTHY.

ITo ero cioBam, poccuiickoe 3aKOHOAATENBCTBO IIOCTPOCHO TAKUM 00pa3oM, YTOOBI UCKITIOUUTH
yXyIlLIEHNEe IEHCHOHHOTO 00eCIeUeHHUS.

«HukTto He oTHUMET neHcuH y moael. [lencuu popmupyroTcest He 3a COIMANIbHOE MOJIOKEHUE,
HE 3a COIMaJIbHYIO OJIarOHA/IEKHOCTH, HE 0 (aKTy JAeMOorpaguIecKoil CUTyalluy U He 3a TO,
CKOJIBKO JIeTe poJaui u BocnuTal neHcuonep. [lencun GopMupyroTcs UCXOs U3 TPYAOBON
nesTenbHOCTH. CKOJIBKO YeJIOBEK 3apadoTall, CTOJIBKO OH U MOIyYaeT», — MOSICHIII SKCIIEPT.

https://sib.fm/news/2025/05/23/v-novosibirske-ekonomist-raskritikoval-predlozhenie-ob-
otmene-pensii-v-rossii-
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HOBOCTU MAKPO3KOHOMWKHA

Bedomocmu, 26.05.2025, MuHeuH 6HeCc  rnonpaseku o
npedocmasJsieHuUU Hasl0208bIX JIb2om 2paxdaHaM u 6u3sHecy

lNpasumenbcmeo 0006purio 8HeceHHble MuHGUHOM ronpasku O HOB8bIX
Hanoe2oebix nbaomax 0ns epaxdaH U busHeca, coobwusio MuHucmepcmeo 23 Mmas.
UMHuyuamuebi npedcmasrieHbl KO 8MmMOopoMy YmeHuUr 3akoHoripoekma "O eHeceHuu
usmeHeHul e cmambsu 164 u 165 yacmu emopou Hanozoeo2o kodekca", kKomopeblil 8
HavarnbHoU eepcuu npedycmampusarn obHyneHue HLC Ha ycrnyau rno rnepesoske
naccaxupoe u baecaxa Mo 8bICOKOCKOPOCMHbLIM Maz2ucmparsM u o op2aHulayuu
repesosKu.

[TonpaBkK BKIIOYAIOT B ceOs psiAg JBIOTHBIX MeEp, HalpUMep, YBEIHYEHHE pa3mepa
HeoOnaraemoir HJA®MJI u crpaxB3HOCAMM €JMHOBPEMEHHOW KOPIIOPATHBHOM BBIMJIATHI Ha
Kaxoro pedenka 1o 1 muH py0. ¢ nerictByromeit otmetkn B 50 000 py6. Dta aprora Oymaer
KacaTbcs 1IeJICBOM TOMOIIHM, OKa3bIBaeMOM paboTojaTesieM IMpH POXKICHHH, YCHIHOBICHHH
(B3aTHHM TIOJ OmeKy) pebOeHka, cooOmaer MwuHpuH. Kpome Toro paboromarenb CMOMXKET
BKJIIOUATh TaKHE BBILJIATHl B COCTaB BHEPEATHM3AI[MOHHBIX PACXOAOB (YUHUTHIBAIOTCS MPHU
OTIpENICTICHUN HAJIOTOBOM 0as3bl MO HAJIOTY Ha NpHOBUTH). Mepa MO3BONHMT yMEHBIIUTH
HAJIOTOBYIO Harpy3Ky Ha KOMITAaHWHU, OKA3bIBAIOIINE COTPYJHUKAM TaKyIO IMOMOIIb, a TaKKE
YKPENUTh CUCTEMY COIMAIbHOTO 00ECleYeHHs] ceMeil ¢ JeTbMH U CO37aTh OJaronpHUsITHYIO
Cpeny JUTsl UX pa3BUTHS, nuieT MuHpuH.

Panee ¢ nHUIIMATHBOM 00 yBEIMYEHUH pa3Mepa KOPIOPATUBHBIX BHITUIAT JIJIsl CTUMYJIUPOBAHUS
poxmaeMocTd BbIcTynanm MuHTpya. B ¢deBpane mepBblii 3amecTUTeNh MUHUCTpA Tpyda U
conManbHOM 3ammThl Oinbra baranubHa oTMedana, 4YTO KOMIITAHHMM JOJDKHEI  OBITh
3aMHTEPECOBAHBI B TaKOM IMOOIIPEHUH PAOOTHUKOB, TaK KAaK OT BIIOKCHUU B TOAJICPKKY
nemorpadun OyJeT 3aBUCETh PHIHOK TPYJZa, B TOM YHCIIE Pacxojbl Ha OOpbOy 3a TPYIOBBIC
pecypcel W yaepkaHue paboTHHUKOB. OmporieHHble Torna "BemomocTsMu" 3KCHEpTHI
MOAYEPKHUBAIIH, YTO "TPAaMOTHO BHICTPOCHHAS CHCTEMa KOPIIOPATUBHOM MOACPKKH" CITOCOOHA
CO3/aTh OJIATONPUATHYIO CPELy VIS TUTAHUPOBAHUS CEMbHU, TaK KaK OCHOBHBIMH (DaKTOpaMH,
BIMSIOUIMMH Ha pelIeHHe O POXKIEHUU JAeTed, ocraioTcs (uHaHcoBas CTaOUIBLHOCTD,
BEPOSATHOCTh TMOTEpU PAOOTHI M CIOXKHOCTh COBMEIIEHUS OOS3aHHOCTEH pPOIUTENS C
MOCTPOCHUEM YCTIEUTHON Kaphephl.

Kpome TOro, MHHHCTEPCTBO BHECIO IONPAaBKY O CHUKEHUM HAJIOTOBOM HArpys3ku Uis
OpraHu3aiii, KoTopble 0e3BO3ME3THO TepeAaloT WMYIIECTBO, BBHIMONHAIOT PAaOOTHI WM
OKa3bIBAIOT YCIIYTH B paMKax MOJIEPKKH Ccrienonepanuu. Takoe MMYIIECTBO (32 HCKITFOUEHUEM
JICHeXKHBIX CPENCTB), PAaOOTHI, YCIAYTH TMPEIIOKEHO HE YYUTHIBATH TPU OIPEIEICHUU
HAJIOTOBOH 0a3bl, a TAK)KE HE BKIIFOYATh MX CTOMMOCTH B COCTaB BHEPEATM3AIIMOHHBIX PACX0I0B
P pacueTe Hajora Ha mMpuObLTh, mumeT MuHduH.

OtnenbHbIM OJOK Mep KacaeTcs yke JeicTByrommx MexaHuzMoB oOHyinenus HJAC s
oOuienuTa U TOCTUHUYHOTO Ou3Heca. MuH(UH npeiaraeT NpoaauTh AEUCTBUE JIbIOTHI AJIS
roctuangHoro Omsneca 1o 2030 r. (ceituac ona crpoektupoBaHa a0 2027 r.). [lo MHeHUIO
MUHUCTEPCTBA, 3TO JIOJKHO CIIOCOOCTBOBATH AalIbHEHIIIEMY pPa3BUTHIO BHYTPEHHETO TypU3MA.
Kpome Toro, mpeayio)keHo YBETUYHTH ¢ 2 MIPI A0 3 MIpA pyO. mopor pazMepa J0XO0JI0B
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obmenuTa st ocBoboxaeHuss or HJC B mensix CTUMyNIHpPOBAaHUS pPa3BUTUS OTpAacid H
o0erneHus phIHKa.

Panee npezacenarens komuTeTa o pecropanHoMy 6usHecy "[lenoBoit Poccun" u ocHoBarenb
cetu pecropaHoB "Tepemok" Muxamn ['oHuapoB Ha BcTpede ¢ mnpe3usieHToM Poccuu
Brnagumupowm Ilytuneiv npeaniosxun cHu3uTh 10 3% HJIC 6e3 nmpaBa HAIOroBOro BbIUETa IS
Y4aCTHUKOB PbIHKA OOIIECTBEHHOTO MUTAHUs, KOTOPhIE HE MOTYT BOCIOJb30BaTHCS JILIOTOM.
Kpowme Toro, mo muenuto I'oHIapoBa, MOCTYIICHUS OT TAKOH CTaBKU JIOJDKHBI OBITH Pa3elieHbI
MeXIy Olo/pKeTaMu pa3HbIX YpoBHeW Ha aBe wactu: 2% - B ¢eaepanbHbli U 1% - B
MYHHUIUMATBHBIA. MuUHQUH TOTOB 0OCYAMTH 3TO MPEHIOKEHWE, 3asBWJI TOT/a TJaBa
MuHHUCTEepcTBAa AHTOH CHITyaHOB.

Packpenoienue kopriopanui

B uemom moBbelmieHue mopora HeoOmaraemoir HJI®DJI  BeIiaThl  HENMb3s  HA3BaTh
HEOXXHMJIAHHOCTBIO, TaK Kak Mepa B IOCJTeIHEe BpeMs aKTHBHO OOCYXJalach, TOBOPUT
npodeccop Punynusepcutera Anekcanap Cadonos. [Ipu stom ee rapdext OyaeT orpannyeH
¥ KOCHETCs] HEOOJIBILIOT0 YHCIia JKEHIIMH, nonaraet skcnept. [1o ouenke Poccrara, Ha Havano
roJ1a YUCIEHHOCTh paboueit CUITbI COCTABIISIET 75,3 MITH YEJIOBEK, U3 KOTOPBIX OKOJIO ITOJIOBUHBI
3anaTo B MCII, HanoMuHaet oH. /laske cpeau TexX, KTO paboTaeT Ha KPYMHBIX NPEANPUATHSIX,
JUIIb HeOOoJbIlasg YacTb MOMKET PAacCUMTHIBATh Ha MOJOOHOrO pojAa BBIMIATHL, TaK Kak
KOPITOpAIMK C TOCY4acTHEM €fBa JIn OyJyT pealn30BbIBaTh TaKUE MPOrpaMMBbl, YBEPEH OH.
Kpome Toro, HeoOXOAMMO YYHUTBHIBATH CTPYKTYpYy 3aHATOCTH IKEHCKOTO HACEJICHHUS:
3HAYUTEJbHAS YacTh KEHIIMH paboTaeT B cepax oOpa3oBaHUs U 3PaBOOXPAHEHUS, TOBOPUT
CadonoB. HecMoTps Ha TO YTO MHUIIMATHBA MPECIeIyeT MO3UTUBHYIO COLIMAIBHYIO 1Ieb, B
OyAyIieM OHa MOKET MCIIONB30BaThCs JJIS ONTHMHU3ALMU HAJIOTOB, HAampuUMeEp, 3a CYET
NepeBojia YaCTH MPEeMUANbHOTO (POH/Ia B TAKyIO IOMOIIIb, TPEIyIPERAAET IKCIEPT.

[ToBpIIIEHNE ITOPOTa KOPIIOPATUBHBIX BBIIJIAT HA JETEH, OYEBUIHO, HE CMOXKET KapAUHAIbHO
pelmuTh MpodjaeMy € POXKAAEMOCTbIO, HO IPU 3TOM IIOMOXKET KOPIOpPALUsAM HEMHOI'O
"pacKpenocTUTh UX MOJUTHUKY'" B 3TOM BOIPOCE, MOJAraeT 3KcnepT MHCTUTyTa HaIOroBoro
MEHEKMEHTa 1 SKOHOMUKH Heasmxkumoctd HIUY BIID, nupekTop Acconuanuy HaIOrOBBIX
KOHCYJIbTaHTOB Binanumup CacbkoB. buzHec MOHUMAET, 4TO 3a KaK/101 TaKO#l BBIIIATOM CTOAT
HAJIOTH ¥ OCBOOOKAECHUE OT HUX MOXET CTaThb BECOMBIM APTyYMEHTOM B I0JIb3Y IHOJAEPKKU
COTPYAHUKOB C JE€TbMH, OTMe4aeT OH. IIpu 3TOM mpu BBEICHHMU MOJOOHBIX JIBIOT BCET/A
HaxXoAATCAd TMPEANPUHUMATENN, TOTOBBIE '"TIOJMEHSTh MOHATHA" M HMCHOJIB30BaTh WX A
HAJIOTOBOM ONTHMHU3ALUH, coramiaercst oH. Munpun u ®HC HaBepHsIKa 0CO3HAIOT MOA00HbIE
PHUCKH, OJHAKO B JaHHOM Cllydae ILI€JIM, Ha KOTOpBIC HalpaBieHa dTa Mepa, MPEBAIHUPYIOT,
CUMTAET OH.

Hanoroseie mpedepennnu B cdepe TOCTUHUYHOTO OW3HECAa M OOINEnUTa HAmpaBJICHBl Ha
JOCTHKEHUE '"MHOTOBEKTOPHOM 3amaun”, roBopuT 3kcnepT. IloMrMo HemocpencTBEHHOU
MNOJNJEPKKU OTPAciIl OHU B OMNPEIEICHHON CTENEeHU CIIOCOOCTBYIOT CIEP’KMBAHUIO IIEH Ha
TaKue YCIIyTHU U, KaK CJIEJCTBUE, PAa3BUTHUIO BHYTPEHHETO TypHu3Ma, noscHseT CacbkoB. Kpome
TOT0, 3T CEKTOPHI IKOHOMUKH COIPOBOXK/IAET MOBBIIICHHbII 000POT HATMYHBIX CPEJICTB, YTO
co3/1aeT coOJIa3H CKPhIBaTh CBOU JI0XOJIbl, HATOMHUHAET dKcnepT. [1ogo0HbIe TbrOTHBIE MEPHI
JIENIal0T TaKUE CXeMbl HAJIOTOBOM ONTUMHU3allMU MEHEE BBHITOAHBIMU, OTMEYAET OH.

Hapss Moconkuna
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Bedomocmu, 26.05.2025, Ymo denamb uHeecmopam rpu omkase
KoMnaHul nnamumb QueudeHObl

[Mybrnu4Hble pocculckue KOMnaHUU Maccogo He Xomsim rsamumb OU8UOeHObI:
gecHolU cosembl OUPEKMOPO8 KaK MUHUMYM O8yx OeCsamKo8 3aMUMEHMOos
peKkomeHdosasniu aKyuoHepam He pacripedesniimb npubbiib. Ha makoe peweHue
rnoenusin psid ghakmopos: 8bICOKUE MPOUEHMHbIE CMAasKU, CHUXEHUE 8bIpy4KU, 8 MOM
qucrie 3KcriopmHou, caHKUyUoOHHoe OaesrieHue U op.

Husunennsl mo uroram 2024 r. pexomeHaoBaiu He miatuth: "Hopaukens", "I'azmpom",
"Maruut", HIIMK, OBK, "Jlenta", "Pocceru", "lnan", IIUK, "Camoner", "[Ipomomen”, En+
Group, "Pycan", "Pycarpo", "Aptren", "M.Buzneo", JetLend, rpyzonepeBo3uuk Globaltruck,
"HwxaekamckimmHaa" (Kak MO0 MPUBUJIIETHPOBAHHBIM, TaK M MO OOBIKHOBEHHBIM aKIUSAM) U
aBUACTPOUTENIbHAsA KoMIaHus "SkoBieB".

KabMmuH mopy4ms1 K MOATOTOBKE MPOEKTOB MUPEKTHB 1o AuBuaeHnaMm "CoBkomduora" He
npexycmarpuBaTh ux Belmaty 3a 2024 1. Coser gupektopoB "Cesepcramu" B ampene
PEKOMEHIOBAJI HE BBIIJIAYMBATh JUBUACHILI 3a | kBaptanm 2025 r. mociie aHaJOTUYHOIO
pemenus o uroram IV xBaprana 2024 r.

Ot BBIIJIATHI JUBHACHAOB MOTYT OTKa3aTbes "Bce mHcTpyMeHThl" u "Pycruapo", monararor
aHasuTuky "®duHama'". B 30He prcka ocTaroTcs KOMIAHUM C BBICOKOW MHBECTIIPOTPaMMOM MITN
KalUTaJIbHBIMU 3aTpaTaMy, HU3KOW JIMKBUIHOCTHIO, 3aBHCHUMOCTBIO OT JKCIOpTa HWIH C
BBICOKOW JOJNTOBOM Harpy3koil, oOpamjaer BHMMaHue aHanutuk Freedom Finance Global
Brnagumup Uepros. Cpeau koMnaHui, KOTOPBIE JaKe B ClIydae MPUOBLIN MOTYT OTKa3aThCs OT
JTUBUJICHIOB, OH Ha3bIBaeT anMa3oa00bTunKa "Anpocy" u "Aspodior".

Cpeny KpyImHBIX M CPEIHHUX HSMHUTEHTOB MHOTHE MPOJOJDKAIOT Iuiatuth. "TaTtHedTh" U
"Jlykoiin" Ha TOZOBBIX COOpaHMAX YK€ YTBEpIMIN TUBUACH B 1o utoram 2024 r. B anperne 3a
2024 r. nuBuaeHAbl yxke BoitutaTun "SHaekc". PekoMeHmanuio pacnpeneuTh NpuObLIh 10
urtoram 2024 r. akmpoHepaM JaiM TMOYTH BCe IMHUTEHTHI (puHcekTopa - COepbank, BTh
(Bonpexu oxunganusim), "MTC 6ank", CoBkomOaHK (B 1Ba 3tamna), 6ank "Cankt-IletepOypr",
MockoBckas 6upxa, "Peneccanc crpaxoBanue". Takyro e peKOMEHIAIMIO aKIIMOHEPaM JIaTl
coBeTel aupektopoB "Pocumedptn", "CypryrtHedrerasza", pureitnepa X5, MTC wu
3onotono0biTyrika "Ilomroc" (mo wmroram IV kBaprama). "T-trexHonoruu" u "®docarpo"
pEKOMEHI0BAIM TUBUAEHABI yxke 3a | kBapran 2025 .

Cropripu3s 1J1s1 ”THBECTOpa

OTKa3 KOMIaHUHN TUIATUTh TUBUICH/BI OTPAKACT YXYIIIAIOIIYIOCS KOHBIOHKTYpPY M cl1aboCThb
PBIHKA, OTMEYAET JUPEKTOP IO MHBECTULIUAM, HAaYaJIbHUK JIeapTaMeHTa 110 JOBEPUTEIIEHOMY
ynpasieHuto aktuBamu "Peneccanc xanutana" HMrops lanunenko. IIpu noaroseix craBkax
cBeilie 21% pemieHne coxpaHUTh pabouuii KamuTan Oojiee YeM OMpaBJaHHO, CUMUTAET OH.
WuBecTopbl OBUIM CIMIIKOM ONTHMUCTHYHBI 10 TIOBOJY JKEJaHWS KOMIIAHUH IUIaTUThH
JUBHIEHABI IPH MPOJOJIKAIOIIEMCS] TOPMOKEHUN SKOHOMUKH, 3amMedaeT J[aHnIeHKo.

B yciioBusix BBICOKMX IPOLEHTHBIX CTABOK M I'€OINOJIUTUYECKON HEONIPEAEIEHHOCTH S3MUTEHTHI
IPEANOYUTAIOT COXPAHUTh CPEIACTBA Ha OajaHce, OOBACHSAET AMPEKTOP aHATUTHUYECKOTO
nernapraMeHTa naBectOanka "Cunapa" Kupunn TauenHukoB. OH He HCKITIOYAET, YTO YaCTh U3
HUX MOTYT TO3/{HEE BHIIJIATUTh IPUObUIb B KAYECTBE CIELANBHICH/I0B.
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BonpmmHCcTBO MpOydacTHUKOB pBHIHKA OXHIAIO OTKa3a OT JUBUICHIOB, TOBOPHT
nnBectcrparer ""apaa kanutana" Anekcanap baxtun. Cropnpu3oMm 3T0 CTaJIO JAJ1s1 POZHUYHBIX
WHBECTOPOB, CUUTAET OH: Ha (JOHE TEOMOIUTUYECKUX COOBITUN TUBUICHIHBIN CE30H YIIIEeN Ha
BTOPOIl IJIaH ¥ UHBECTOPHI, BEPOSATHO, HE CMOTJIM PEATLHO OLICHUTh (PMHAHCOBYIO CUTYAIIHIO
SMUTEHTOB. B 3aBUCHMOCTHM OT aKIMU peakIusi CYLIECTBEHHO OTJIMYaNach, 3aMeyacT
TauennukoB. B wactHocTu, nis "HopHukens", nesenonepoB u BoO MHOroMm uis "["azmpoma"
OTCYTCTBUE IUBUACHIOB yxke Obuio B 1eHe, a Bor HJIMK, "Maruut" u "Coskomdpmor"
MPETOAHECTN HEMPUATHBINA CIOPIIPU3, CYUTAET OH.

[Ipuuunnsel oTKa3a

K kimro4eBbIM NpuYMHAM OTKa3a OT JAMBHUJCHIHBIX BBIIUIAT MOXKHO OTHECTH CHHYKCHHE
skcnioptHoi BeIpyuku ("T'azmpom", HJIMK, "Hopuukens", "Pycarpo"), reonoauruyeckyio
HEONPENEIECHHOCTh, yCcHiIeHne caHkiuoHHoro pAaBieHus ("CoBkomduor"), yBenudeHUE
JIOJITOBOM HArpy3KH, pOCT KaUTaJIbHBIX 3aTpat ("Maruut") u CHKEHHE YMCTOW MPUOBLIH (Y
OOJIBITMHCTBA U3 TEX, KTO OTKa3aJIcs OT BBIILIAT), epeuncisier YepHos u3 Freedom Finance
Global. B wactHocTH, y "CoBkomduora" B | kBapTane unucTblii yobiTok coctaBmia $393 muH
npotuB npuObuH $216 MutH B aHanmormanom nepuosne 2024 r., uucteiii noar "HopHuxkens"
yBenmumics Ha 6% 1o $8,6 mupa, a coorHomenue yrctsiii gonr/EBITDA Beipocio g0 1,7x ¢
1,2x, mpusen npumep YepHOB.

Komnanuun meramnyprudeckoro cekropa, Takue kak "Hopuukens" u HIIMK, cronknymucs ¢
OTPaHUYEHUEM MTOCTABOK U MEPEOPUEHTAIMEN JIOTUCTUKH, a TaKXKe CO CHUKEHHEM MHMPOBBIX
IICH Ha METAJJIbl, YTO CHU3MJIO UX PEHTa0eNbHOCTh, MPOJOIDKIII aHAIUTHK. JleBenonepsl, B
CBOIO OY€pe/Ib, BUJAT MaJleHHE CIIpoca Ha (JOHE CBOPAUMBAHMS JIbIOTHON MITIOTEKH U BBICOKUX
CTaBOK, cuuraer YepHoB. A y KoMmaHud tuna "MarHur" CcoXpaHSIOTCS BBICOKHE
MHBECTIIOTPEOHOCTHU U JaBJIEHUE CO CTOPOHBI KOHKYPEHTOB, YKa3bIBa€T OH.

Bno0aBok BricOkas kiroueBas B 21% rogoBBIX HMOBBIIIAECT CTOMMOCTh 3a€MHOTO KaIlluTalla U
JielaeT BBITOAHBIM COXpaHEHWE JEHEXHBIX CPEACTB BHYTPH KOMITaHHWH, 3aMedaeT YepHOB.
VYBenuyeHue CTaBKM Hayora Ha npuObUTb ¢ Havana 2025 r. g kommnanuii ¢ 20 1o 25% Toxe
OTpaHUYUBAET BO3MOXKHOCTH JAUBUJICHIHBIX BHIIUIAT, TOAYEPKUBAET OH.

Crnenyrouree 3acenanue LB 1o kitoueBoi cTaBKe COCTOUTCS 6 MIOHS, HO HA TEKYUIUH MOMEHT
peaTbHBIX IPEAMOCHUIOK VISl €€ CHIKEHUS TT0Ka He BUHO, 3aMedaeT baXTHH: IUKIT CHUYKEHUS
IMMPOLNCHTHBIX CTABOK B 3TOM IOy MOKCT HAYATHCA IO3KE, YCM OKHAAJT PBIHOK pPAHEC, U
KOMITAaHHH TOTOBSITCS K 3TOMY.

UYro nenats MHBECTOPAM

MHorue akuMM OCTalTCs JEHIEBBIMU M, JaXe a0CTparupysch OT CHEKYJIALUA Ha Temy
TEOMOJINTUKH, KITI0YEeBas CTaBKa MOXKET HAa4aTh CHIXKAThCS B HIOHE, YTO OyAET ApaidBepoM st
akmuii, paccyxmaer aHanutuk "ludpa Opokepa" NBan Edano. C Hayama roma WHIEKC
Moc6upxu norepst 3,92%. [locne noabema B KOHIIE anpedisi, KOrja Ha 3aKpbITHH 25-T0 1 28-
ro yucia 6enumapk npesbiman 3000 myHKTOB, B Mae MPOJOJDKUIOCH CHIDKCHHE: ¢ Hadasia
Mecs1Ia U 10 UToraM ToproB 23 Mas uHjeKc npocen Ha 5,08%.

Ceituac mpuBIEKaTEIbHEE BBHITIISAAT OOIUTAIINHN U (POHIBI IEHEKHOTO PhIHKA, CYMTACT baxTHH.
Ho oTka3bIBaThCS OT AMBUACHIHBIX CTPATETHI HE CTOUT, IIOCKOJIBKY CPEN YMUTCHTOB €CTh T€,
KOTOpBIE MPOJIOJDKAIOT UX TUIATHTh, cuuTaeT oH. Cpeau Hanbosiee TMKBUIHBIX HHBECTCTPATET
Beiensier akuuu "llomoca", "Jlykoitna", "Tarneptn" u "®ocarpo”. Anamutuku "®Ounama"
BBIICIAIOT cneayromue oymaru: BTD (muBnoxomgHocTs Ha cnemyromiue 12 mecsites 26,8%), X5
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(20,1%), npuBunerupoBannblie akuuu "CypryTtaedreraza” (16,8%) u "Tpancuedgtu" (14,6%),
oObikHOBeHHBIE akiu MTC (16,3%), "Jlykoina" (15%), "Peneccanc ctpaxoanus" (14,5%),
Moc6oupxu (13,9%), npedst "bamneptu" (12,5%) u "Tarneptu" (12,2%).

HyxHo nenath nepeoprueHTanuio Ha 6ojiee Kpernkrue MMeHa U CEKTOPbI, KOTOpbIEe OYyAyT JIydlile
YyBCTBOBAaTh C€OS HA CMITYCHUU ACHEKHO-KPEIUTHOM IOJMTHKH, CUUTACT IUPEKTOpP IO
pabote ¢ coctoarenbHbpiMU KaueHTamMu "BKC mup nnBectunmit" Auapeit [letpos: Hampumep,
¢unancoBblit cektop u IT. Taxke ceifuac BBITTSAAT HHTEPECHO JUIMHHBIEC OOJIUTALINH.

@®akTop YCTOMYMBOCTM JAMBHUJIEHIHBIX BBIJIAT JIOJDKEH HMETh IIOBBIIMIEHHBIM BeC MpHU
dbopMUPOBaHNUN AUBHUACHIHBIX CTPATETHH, HO CTYIIATh KPACKU M TOBOPHTD, YTO TUBUJICH/IHBIE
UCTOPUU CTaHYT MEHEEe NOMYJSIPHBIMM Y HHBECTOPOB, HE CTOUT, oOpallaeT BHUMaHUE
unBecrcrparer "BTb mou unBectuuuu" Cranucnas KnemieB. K mo3uTuBHBIM mpuMepam OH
otHocut "MTC 6Gank", TI'K-1, a Takke coxpaHsSe€T BBICOKHE OXKHMJIaHWsI MO JUBUJICHIAM OT
"Tpancuedrtu". [Ipu 5TOM B yCIOBHAX BBICOKMX MPOIEHTHBIX CTABOK YaCTHBIM MHBECTOpaM
cienyer Oonble (QOKyCHpPOBATbCS Ha OOJUTAIMOHHBIX CTPATETUSX, HEXKEMH Ha aKIUsX,
CUMTAET UHBECTCTpPATET.

Otka3bIBaThCsA OT IUBUICHIHON CTPATETHH MTOJHOCTBIO HE CTOUT, HO BaXKHO €€ IIEPECMOTPETh
U COCPElOTOUYMTHCS Ha KOMIIAHUAX C Ooyiee MPO3pavyHOM JMBHIECHIHOW MOJUTUKOM,
pEryJsipHBIMM BBIIUIATAMM M YCTOMYMBBIMU (DMHAHCOBBIMU IOKA3aTEIsIMM, COIJIAIAETCS
UYepnoB. Cpenu takux Oymar oH nepeunciser akiun Coepbanka, "Tatnedrn", "Jlykoiina",
npednl "Cyprytaedreraza”, 6ymaru X5 u MTC.

[MapannenbHo CTOMT AMBEPCU(PULIMPOBATH MOAXOJ, TOIMOJNHSAS MOpTdens OymMaramu pocrta,
obymranusiMi ¥ (OHAAMH C PETYJSIPHOM BBIMJIATOW KYNOHOB, TOBOPHUT AHAIUTHK. Takas
rHOKOCTh TIO3BOJIUT NEPEXKUTh MEPUOJ TYpOYJIEHTHOCTH M JOKIATbCsS BOCCTAHOBIICHHS
JMBHJICHIIHOTO TPEH/1a, 3aKIrouaeT YepHoB.

skekesk

Ha 2,47% cuuzuics 3a Heaeno nHaeke Mocoupku

I'maBHBIN OEHYMAPK POCCHIICKOTO (POHIOBOTO PHIHKA 33 HeAemto ¢ 19 mo 23 Mast yMeHbIIUICS
Ha 2,47% no 2770,1 nynkra. Ero nommnapossiii ananor uaaekc PTC cuusuncsa va 1,18% no
1094,76 nyHkra.

JInpepamu pocta 3a Heaento ctanu Oymaru "Tlomoca" (+2,2%) 1 npuBUIIErMpOBaHHbBIE aKLIUU
"Tpancuedtu" (+0,5%). B ayrcaiinepax oxazamuce 6ymaru MKb (-16,3%), En+ Group (-
10,7%), HIIMK (-9,2%), "HoBataka" (-8,7%) u "I'aznpoma" (-8,5%).

Kypc 10ans Ha MockoBcKo# Oup:ke 3a IATh TOProBbIX JHEH cHusmics Ha 1,4% (-15 kom.) 1o
11,02 py6. Kypc nomnapa CIHIA na noHenenbHuk bank Poccum ycraHoBui Ha otmeTke 79,7
py6. (-1,05 pyO0. 3a Henen0) Ha OCHOBE JAHHBIX HAa OMPKEBOM M BHEOMPKEBOM pbIHKaX. Kypc
eBpo coctaBui 90,5 py0. (-18 xom.). CToumMocTh HIOJIbCKOTO (prouepca Ha HedTh Mapku Brent
camsmiack Ha 0,6% 10 $65/6app. Uronbckuii Gpprouepc Ha HepTh WTI nogemesen Ha 0,3% 10
$61,8/6app.

Henensa Ha poccHiiCKOM pBIHKE aKLMM MPOILIA I10J 3HAKOM PAa304apOBaHUs, KOHCTATUPYET
skcnept BKC mo dhonnoBomy peiky Anekcanap lllemenes. B mepByto ouepenb WHBECTOPOB
paccTpowsii pe3ysbTaThl IEPErOBOPHOIO Ipoliecca M0 YKpauHe, TaKk KaK I'eONOJIUTUYECKOU
HEOIIPEACICHHOCTH MEHBIIE HE CTAJIO U MOSBHIMCH HOBBIE CaHKLIHMOHHBIE Yrpo3bl. JIpyrum
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pa3odyapoBaHUEM CTaj OTKa3 psAla KOMIAHWUKA OT BBIIUIATHI JUBHUJICHAOB 3a MPOLUIBIA TOJ
("Tazmpom", "Hopuukens", "Maruaut", HIIMK).

Eme omauMm caepxuBaromuM (akTOpoM Ui TOKyNaTenedl crajl CUIbHBIA pyOIb,
YKPEMUBIIMICS 10 CBOMX MakCMMyMoOB 3a roj, 3ameTrwn llleneneB. CHuxkeHue roioBoO
UHQIIALUY HIDKE JBY3HAYHBIX 3HaueHui (9,9%) BnepBbie 3a mosroe Bpems, o yem Poccrar
COOOLIHII B Cpely, OCTAIOCh NPAKTHUECKU HE3aMEUEHHBIM, 100aBUII OH.

Ecin Ha HOBOW HeJene He MOSIBUTCS CBEXKUX APAalBEPOB MM KOHBIOHKTYpa yXyALIUTCS, TO
€CTh PUCK cTIoI3aHus nHaekca Mocoupiku k 2730 myHkTam u Hike, omacaercs [llenenes. [Tux
(uCKaNbHBIX TUIATEXEN MPORAET mocie 28 mMas, moaTomy ¢ cepenusl Henenu B BKC oxunator
OTCKOK KyPCOB HHOCTPAHHBIX BaItOT. bimxkaiiias 1iess mo rasto - 11,2-11,3 py06., mo gomnapy
- 82 py0.

Ha stoit Hepene coctoutcs 3acenanue OIIEK. Bompoc muBuaeHmoB OyayT oOCyKnaTh Ha
o0mux cobpanusax akuuoHeps! "Pycana", "I'asmpom HedTH", "docarpo", "Akpona", "Murep
PAO" u "HoBabGeBa".

Mapus Bukynosa

Bedomocmu, 26.05.2025, 3kcrniepmbl OUEHUJNIU 8K/ad KpernkKoz20
pyb6risi e 3amedneHue uHgnayuu

OopuyuansHeil Kypc donnapa b ocrnab noymu Ha 22% c Hadana 2o0a, co
101,68 do 79,71 py6./$. Celivac donnap cmoum meHee 80 pyb. srnepsabie 3a dsa 200a.
YKpenneHue Kypca pocculickol easnomal yxe npueodum K 3amMeOreHuo UHASYUU,
3asessrom ornpoweHHble "Bedomocmsamu” aKoHOMUCMbI.

C Hauvasna roja BKJIaJ B CHH>KEHHE TEMIIOB POCTa 1IEH MOT' COCTaBUTh OKOJIO 1,1 mporeHTHOro
nmyHKTa (1. 11.), OIlEHWJIa pYKOBOJIUTEh OT/Ie]a MaKpodKOHOMIYecKoro aHanu3a @I "dunam"
Onbra benenbkas. PyOnp okaspiBaeT BIUsSHHUE HAa WHQIALUIO C BPEMEHHBIM JlaroM B 2-3
MecsIa, YKPEIieHue ¢ MapTa 3TOT0 ToJa MBI YK€ BUIUM B 3aMEICHUH UHQIISIIIAH, CUATAET
Benymmii aHanuTuK Freedom Finance Global Haranbst MunsuyakoBa. PexopnHoe ykperieHue
HAI[BATIOTHI U 3aMeJICHUE MOTPEeOUTENHCKOrO CIpoca - JIBa KIFOUEBBIX (aKTOpa, KOTOPHIS
MOBJIMSJIM HA PE3KOE 3aMe/JIeHHe TeMIOB UH(IIALNUU, TOBOPUT 3KOHOMHUCT, aBTop Telegram-
kanana Spydell finance IlaBen Ps6os. Ilo ero ouenke, Kypc okazan Ie3UHQIIALUOHHOE
BiusiHue Ha 0,3-0,4 1. 1. MECAYHOTO pOCTa LIEH B MapTe - Mae.

VYkpemnenue Kypca pyOnst 1moka He B HOJHOH Mepe MpOsSBWIOCH B JUHAMHKE IIEH, elle
HECKOJIKO MecsIeB 3ToT 3(dekr Oyaer nelcTBOBaTh, TOBOPHII JUPEKTOP JeMapTaMeHTa
UCCleloBaHUi W mporHo3upoBanusi banka Poccum Amnekcanap Mopo3oB Ha "Ambda-
cammute". Ilo onenkam 11b, ykperenue py6is Bei3bIBaeT 3Q ekt nepeHoca, koraa Ha 10%
YKpeTUieHus pyOJis B KOpP3WHE HMHOCTPAHHBIX BATIOT MPOHMCXOIUT 3aMeJieHue WHQIISINNA
npumMepHo Ha 0,5 1. 1.

Kpenkuii pyOib crmocoOCTBYeT CHIDKEHHIO MHOISIUU 32 CUET YACHICBICHUS HMIIOPTA, K
KOTOPOMY OTHOCHUTCSI 3Ha4yHMTeNbHAs 4YacTh HENPOJOBOJLCTBEHHBIX TOBAPOB, CUYUTAIOT
onpoiueHHble "BegomocTamu" skcneptsl. [lo ounenke 1B, ce30HHO CKOppPEKTHpOBaHHAs
WHQIISALHS TT0 HEMTPOI0BOJILCTBEHHBIM TOBapaM 3a MOCIeAHNE TpU Mecsna ((heBpaib - anpenb)
B cpenHeM coctaBwia 1,5% npotus neneBoro ypoBHs B 4%. Ilo nannsiM Poccrata, rogoBas
uHpsms ¢ 6 mo 12 mas 2025 r. 3amemymnace g0 10,09%. B anpene mokaszaTenb coCTaBiIsI
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0,4% mecs11 kK MecsiIy, ¢ UCKIIIOUEHHEM Ce30HHOCTH - 0,5%, uTo siBisieTcss MUHUMYyMOM ¢ 2023
r., oueaun 11b.

Kpenkuii pyOms Hapsily ¢ BBICOKOW KITFOYEBOW CTAaBKOW M OXJIAXKJICHHUEM KpPETUTOBAHUS
ABIIIOTCS OCHOBHBIMHM (paKTOpaMU TEKYLIEro 3aMe/UIeHUs HWHQIISLIUY, TOATBEPKAAET
aHamuTHK ¢GongoBoro peiHka YK "Anbda-xkanutan" Anuna [lonmoa. OHa monaraer, yTo
rojoBasi HHGIISLMS Mpolljia CBOU MUK B anpese Ha ypoBHe 10,2% u Teneppb OyieT CHIXKAThCS
10 5,6% K KOHILy roja.

Mopo30B BICKa3all MHEHHE, 4TO 3P PEKT YKpEIUIeHUs pyOJis yKe OTpa3wiIcs B IieHaX, HO eIe
HE MOJIHOCTBIO U OYET MPOsIBIATHCS B Mae - HioHe. Ce30HHO CKOPPEKTHPOBAHHAS HH(IIAIMS,
no onenke b, B anpene 3amenmunace a0 6,2% nocne 7,0% B mapte u 7,4% B peBpae.

Jlaxxe cTOJIb OUTYTUMOE YKpEIIeHHe py0Jisi, KOTOpOe MPOU30IILIO ¢ Havaia roja, He CiocoOHO
3aMETHO M yCTOMYMBO 3aMEIATh HHDIIALNIO, BO3paXkaeT dKCrepT 1o GpormpoBomy peiHKy "BKC
mup naBectTuuit" Jmutpuit babun. OH yka3sIiBaeT Ha TO, yTO ¢ Hadana 2022 r. 00JIbIION BKIIaA
B MHQUIALIMIO BHOCST U3JEPAKKH, CBSI3aHHbBIE C 00X0JIOM CaHKIMM U MIPOYMUX M€ONOIUTHYECKUX
NpEnITCTBUN A umnopTa. K ToMy ke MHOTME UMIIOPTEPHl HE YBEPEHBI B TOM, YTO HU3KUMI
KypC MHOCTPAHHBIX BAJIIOT OCTAHETCSI HA/10JIT0, I03TOMY HE CIIELIAT CHUXKATh LICHbI, HECMOTPS
Ha YMEHbIIICHHE ce0ECTOMMOCTH 3aKyIIOK, 1o0aBiseT baOuH.

VYcunenue py0sst BECHON 3TOTO TOJa YK€ MPUBEIIO K TOpMOKeHNt0 uHsun B PO, ecnu Tak
HOfII[eT U Jajpmie, TO JIETOM Mbl YBUJUM HadYaJlO HUKIA CMATUCHUA JCHCKHO-KPCAUTHASA
nosmtuka (JIKIT) B Poccun, cauraer ananutuk @I "Ounam" Anexcannp [loraBuH.

Ecnu Ha urorbckoMm 3acenanuu 1[b PO 3amycTuT NUKII CHUKEHHSI CTaBKH, Kypc pyOis MOKeT
OCTaHOBMUTh CBOE YKpeIUIeHue, npeaymnpexnaaer [lotaBuH.

Bpsig mu LIb mOHU3UT cTaBKy B MIOHE TOJIBKO IO NMPUYMHE KPEIKOro pyOiisi, HO MOXET JaTh
CUTHAJI O BO3MOXXHOCTH CHIDKCHHS CTaBKM Ha ONMKaWIIMX 3aceTaHHsIX, MPOTHO3UPYET
uHBecTUIIMOHHBIN cTparer "BTH Mou unBectunun" Anexceidi MuxeeB. ['aBHBIM aHATUTHK
CoBkombOanka Muxanna BacuiibeB Takke TMoJiaraeT, 4TO POCT WHOIAIMOHHBIX OXUIAHUH
HACEIIEHUs B TIOCJICIHUE JIBA MECSIa U HEOTHOPOIHOCTh 3aMeJIeHUsI HHMISAIUU HE TIO3BOJIAT
IIb cHu3uTh cTaBKy Ha OmmkaiimieM 3acefqaHuu 6 WIOHsA. BacuibeB cuuTaer, 4To ITUKI
CMSATYEHUS! MOHETApPHOW MOJIMTUKU MOKET HAayaThCs HA 3aCENaHUuU 25 HIONS CO CHUKECHUS
kimoueBoid craBkd Ha 100-200 6. m. mo 19-20%. K koHIly roma OH OXHIAET CHUKCHUS
KII04YeBOM cTaBKH 710 14%.

[TpuuuHbl yKperieHus pyoss

Ha xypc pyOiast BecHO# 3TOro roja MOBIMSIM OXHUIAHHS YJIYyYLICHUS T'€OMOJIMTUYECKOM
cuTyauuu BOKpyr Poccun n YKkpanHbl 1 HATaXKMBaHUS HOPMaJIbHBIX OTHOUIEHUM ¢ 3amaaoM, a
Tak)Ke HANEKIbl Ha CHATHE caHKIMid, roBoput [loraBuH. 16 mas B CraMOylne COCTOSIIHCH
nepsbie ¢ 2022 1. npsiMble ieperoBopel MockBbl 1 KueBa, a 19 mas npesuaentsl Poccun u
CIIA npoenu TeneOHHBIE IEPETOBOPBI.

[Tpu sTom onpenenstommm dakropom siBisietcst JIKII, cauraer [loraBun. OH MOSICHSET, 4TO
CHUYKEHUE KPEeIUTOBAHUSI M3-3a BBICOKUX CTABOK YMEHBIIIAET CIIPOC HA UMIIOPT, YTO COKpAIIaeT
3arpochl Ha MOKYIIKY BaIIOTHI OT UMIOPTEPOB. [Ipu 3TOM coxpaHeHre BBICOKUX MPOLIEHTOB 110
pyOJIeBBIM KpeIuTaM M JETOo3UTaM CTUMYJIMPYET KOMIIAaHUM aKTUBHEE MPOJIaBaTh BATIOTHYIO
JMKBUIHOCTD JIJ1s1 (PUHAHCUPOBAHUS CBOMX TEKYIIUX PACXOO0B B PYOJIAX WIIH AJIS MOIYYECHUS
AOMOJIHUTCIIBHOI'O 10X04a OT pasMCIICHUA CPCACTB, ,Z[O6aBII}I€T IToraBuH. Takxke oH OTMECUAcCT,
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YTO pyOJIb MPUBIEKACT CHEKYISTHTOB, KOTOPBIE IOMOJIHUTEIBHO HIOPTAT BAIOTY U YKPEIUISIOT
Kypc.

Kypc py6uns ykpemstot npoaaxu BanoTsl LIb PO u npoenue o6s3aTenbHON MPOJaku YacTH
BAJIIOTHOW BBIPYYKH JKCIOpTEpaMu, roBopuT MumbdakoBa. OHa m00aBIiIsIeT, 4TO B KOHIIE
Mecs1a pyOJib TPaIUIIMOHHO MOAJIEPKUBACTCS HATOTOBBIM IIEPHUO/IOM, a BOT BIUSHHE HA pyOIIb
17-ro makera cankmuii EC TpPOTHB pPOCCHUCKOM SKOHOMHMKH Ha 3TOM (OHE OKa3aJloCh
HE3HAYUTEIbHBIM.

VYkpemnenue py0uis BbI3BaHO HU3KMM CIIPOCOM Ha MHOCTPAHHYIO BAJIIOTY NPU €€ CTaOUIbHOM
npeuiokeHnu, cuntaet crapumid aHanmuTuk SberCIB Investment Research FOpuii Ilonos. B
"O0630pe puckoB puHAHCOBBIX pIHKOB" bank Poccun oTMeTHII, 4TO B arpesie MOKYIKHA BATFOTHI
CO CTOpPOHBI HE(PUHAHCOBBIX OpPraHU3alMN, HEKPEAUTHBIX (UHAHCOBBIX OpraHU3aLUM,
HEPE3WJICHTOB M (pu3iuil cocTaBuwiu 1,9 TpiH pyo., wim $23 miipa, 4ro B BamoTe Ha 16% un
26% Huxe, yeM B cpenHeM 3a Mecsal B I u IV kBapranax 2024 r. coorBeTcTBEHHO. B TO *Ke
BpeMs IPOJIaXKH BAJIIOTBI CO CTOPOHBI HKCIIOPTEPOB B anpesie ObUIN cTaOUIbHBIMU U COCTABUIIH
$10 mpa npotus $10,2 Miapa B mapte, HaniomuHaeT [Tomos.

B nocnegnne aHM Kypc Joiulapa  JAEMOHCTpPUpYET ociabiieHHe, INpeXJIe BCEro Ha
MEXIyHapOJAHOM phIHKE, nonuepkuBaeT Muxees. C 12 mMas BantoTHas napa "eBpo - posap”
Beipociaa c 1,11 go 1,13. IIpu aToM y mapsl "toanb - py0Jib" BOIATHIIBHOCTD HEOOJIBINAS - KYPC
ocraerca B auanazoHe 11,0-11,5. Tekymiee ykpersieHue pyois - 3TO TakKe U OTpaKeHHE
r00abHOTO OCTA0JICHHs JToJu1apa, OOYCIOBJICHHOTO B TOM YHCJIE TIOTEpEH HAWBBICIIETO
kpenutHoro peitunra CIIIA ot arentcrBa Moody’s, cuntaer Muxees.

bonsmmucTBO AupekTopoB LB cormacwimch, 4TO pyONib YKpEIUIAETCS H3-32 BBICOKOH
KJIIOUEBOM CTaBKM, KOTOPAsi BO3EHCTBOBAJIA UEPE3 CHUKEHUE CIIPOCA HA UMIIOPT U YEPE3 POCT
UHTEpeca K pyOJeBbIM aKTUBaM. JTO CIEIyeT U3 pe3toMe OO0CYKIACHHs KIII0UeBOI CTaBKHM Ha
3acenanuu coBeta aupektopoB LB 25 anpens. Takxke ofHOM U3 MPUYMH yKpEIUICHUs pyOss
yacTh nUpekTopoB 1Ib Ha3Banm oxuaanue "yJydnieHus reonoIuTHYEeCKON cuTyanun'.

[Iporuossl 1o Kypcy

Texymiee ykperuieHue pyOsii MOXKET NPOJUIMTHCS, IOKa €CThb OXKUAAHUSA Iporpecca B
neperopopax P® - CIIJA wunm moka pocCHHCKHME BIIACTM HE 3aJC€HCTBYIOT MeEpBl UL
C/IEp’KUBaHU YKpeIruieHus py0iis, cunutaeT BacuiibeB. TpeH1 MOKeT Mpo10IKaThCs, OKa Kype
He JoCTUTHET 76-77 py0./$, HO manbHeilee yKpelJieHWE HAIMOHAIBHOW BaJFOTHI OYZIET
HEBBITOJHO U HKCIIOPTEPAM, U OIOKETY, T03TOMY BJIACTH MOTYT Ha 3TUX YPOBHSIX IPUHUMATh
MepBbI 10 0cIa0IeHUI0 PyOJIs - OT YBEJINYCHHUS MTOKYTIOK BATIOTHI IO OOKETHOMY PABUILY 10
ocialieHns: aAIMUHUCTPATUBHBIX BAIIOTHBIX OrPaHMUYEHUH, coriacHa Muiip4akoBa.

PyOnp Bpsim v HAIONTO 3aJEpXKUTCS Ha TEKYHIMX YPOBHSIX, TaK KaK OHU HEOMPaBIaHHO
3aBBIIIEHBl C TOYKM 3pEHUs CTAOMIBHOCTH JOXOJIOB TOCOIOMKETa U IKCIOPTEPOB,
npexanonaraet badbun. OH yka3bIBaeT Ha TO, YTO 3a MPEIBbIAYIINE HECKOIBKO MecsAleB He(Th
MoJielIeBeia 10 YeThIPEXJIETHUX MUHUMYMOB U OCTaeTcst Heajaeko oT Hux. Llena nedtu Mmapku
Urals ¢ Hayana roza ymnana Ha 13,7% no $54,76/6app. D10 HOJKHO TUIAaHOMEPHO COKpAIaTh
MPEIJI0KEHUE HUHOCTPAHHOW BAJIFOTHI CO CTOPOHBI AKCIIOPTEPOB, YUUTHIBAs Jar B 1-2 Mecsua, ¢
KOTOPBIM CEepbhe3HbIe IICHOBBIC M3MEHEHHs Ha MHPOBOM pBIHKE HE(TH BIHUSIIOT Ha 00BEM
AKCTIOPTHOM BBIpy4YkH, cuuTaeT babun. OH go0aBiseT, YTO BOCCTAHOBIICHHE HMIIOpTa U
NEepPHUOJI JIETHETO OT/bIXAa YCUJIAT MOKYIKU BaJIIOTHl HACEJICHUEM U KOMIIAHUSMH.
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Ocnabnenue nosapa Ha ri00aJIbHOM PhIHKE OTHOCUTENIBHO APYTUX TBEPABIX BAIOT TAKXKE HE
OylleT yCTOMYMBBIM, CMSTYEHHE TOproBoi HanpsbkeHHocTn ¢ KHP cHmkaeT pucku ais pocra
sxkoHomukH CIIA, a ¢uckanpHOEe CTUMYIUPOBAHHUE TMOMJIEPKUT MOTPEOUTENCH, OTMEevaeT
[TonmoBa. OHa mMOsCHSET, 4TO A3TO mMO3BoysieT Deape3epBy CHIKATH 0a30BYIO CTaBKY
MCIJICHHCC IO CPAaBHCHHUIO C KOJIJICTAMU B JPYTUX CTpaHax, B OCO6€HHOCTI/I MO0 CPAaBHCHUIO C
ELIb, n muddepennman ctaBok ChIrpaeT B MOJIb3Y A0JuIapa.

B wurone [lotaBuH ket kypc B auanaszone 78-84 py0./$, a 10 konma roga - 98-100 py6./$.
babun yBepeH, 9yTO Ha KOHEI[ roja OpUIMAIBbHBIN Kypc Oyaer Bbime 95 py6./$. IMommosa
JOITyCKaeT ocnabiieHue pyoiiss BO BTOPOM IMOIYTOJUHU 10 MEPE BOCCTAHOBIICHUS UMIIOPTHOM
AKTUBHOCTH M KOPPEKIIMH IIeH Ha HeTh /10 ypoBHeH 85-90 py0./$ 1o koHIa roja.

MmupuakoBa HE CUUTAET, YTO JOJUIAP YHalAeT dTHM JeToM Huwke 76 py0./$. Ilo ee cioBam,
Han0oJiee CyImeCcTBEHHOTo OCIabaeHus pyOIst MOXKHO Oy€T XAaTh BO BTOPOM MOJIOBUHE TO/1a,
HO €CJIM TEOTOJINTHYECKUE TEHACHLIUH MO-TIPeKHEMY OCTaHyTCs MO3UTHBHBIMU it Poccun,
MOJKHO HE JKJIaTh, 4TO JOJUIap BeIpacTeT 0oibine 90-95 py6./$. K xoHmy roga MuibuakoBa
IPOTHO3UPYET, YTO Kypc Jojutapa K pyOmo OyaeT HaXxOAMThCA B CpeAHEM B pamkax 85-90
py6./$. TTonoB Takxe okumaeT ocinadieHus pyosst 10 95 py06./$ k koHIy roaa.

B noxaroroBke crathu yuactBoBana Anacracus boiiko

Kcennsa Kotuenko

Kommepcanmsb, 26.05.2025, AkmueHocmb MCI1 Oepxumcsi 3a
Haoexobl

Henosasi akmusHocmb Mario2o U cpedHez2o bu3Heca 3amedrnissiemcsi U3-3a
Hedocmamka (buHaHcuposaHus: rnpodaxu cekmopa 6 aripese obeanunucb, a
docmyrnHocme 3alMos rpooosnkaem cHUXXambcs, criedyem u3 0aHHbIX uHoekca RSBI
(paccyumsbiearom 1CB, «Onopa Poccuu» u Magram Market Research no umoeam
onpoca 1,8 meic. komnaHud). B anpene uHOekc ynan 0o 52,4 nyHkma nocne 52,7
nyHkma e mapme u 51,7 nyHkma 8 ¢hpeaparie. lHOukamop ydepxugaemcs 8 rnioce
(ebiwe 50 nyHkmos) 3a cyem oxudaHul busHeca, 0OHaKo U OHU yXyduwaromcs.

B ampene mponaxu cyonexktoB MCII cokpamanich — mOTpeOUTETbCKHM CIIPOC CACPKUBACT
BBICOKasl KIItoueBas craBka. 48% npeanpuHumareneit (Makcumym ¢ mast 2022 rona) cooOnmIm
0 CHI)KEHUHU BhIpyuku. Cpenu mpeacTaBuTesieil cpeqHero Ou3Heca nokasaresb eile BhIIe —
54% (B mpou3BoacTBEHHOM cekTope — 49%, B Toprosie u chepe ycayr — 47%). Oxunanus
CEKTOpa TAKXe YXYyJIUIWINCh: Ha pocT BeIpyukH HaneroTcs 33% MCII npotus 40% B mapre.
Cnan noxonos nporno3upyot 22% MCII npotus 16% panee.

N3-3a cokparmienus BeIpydku pacter cipoc MCII Ha 3aemHOe (hMHAHCHpPOBAaHUE: HA KPEIAUTHI
OH BBIpoc 10 32% B amnpenie ¢ 26% B MapTe. AKTHBHEE 3aiiMbl 0hopMIIsLT cpeHuil ouznec: 21%
npeanpuHUMaTeseil moayyuni HoBbIN KpeauT, y 20% — oH yxke 60bu1. [lo oTpacnsam muaep —
npon3BoAcTBO (20% HOBBIX U 15% NefcTBYIOMNX KPETUTHBIX IOTOBOPOB), UTO OOBACHSACTCS
JBTOTHBIM KpeAWTOBaHWEM. B 1ienom monst omoOpenuid HeBbICOKa: Tombko 55% MCII
ono0puiy 3asiBKy. OTIIOKEHHBIH CIIpoC Ha 3aiiMbl HapacTaeT: 35% ONMpOIIeHHBIX PU3HAUCH,
YTO HE FTOTOBBI 00pAIAThCs 32 PUHAHCUPOBAHUEM 101 BBICOKHI IPOIIEHT, 3TO MAKCUMAJIbHBIH
noKasaresb 3a BCIo ucTopuio Habmoaenuit. Crapumii Bune-npe3uaeHt [ICh Kupunn TuxoHos
HOSACHSIET, YTO JIETKOE OXKUBJIEHUE HA PBIHKE KPEJUTOBAHMS B allpesie CKOpee BPEeMEHHBIN
BCIUIECK, YEM MPU3HAK POCTA.
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Bnopouem, yactb KpeAUTOB HOCUT HMHBECTUIMOHHBIM XapakTep: B ampesie KarBIOXEHUS
Hapactuin 23% xommanuii npotuB 17% B mapte. Hambonee akTMBHO HMHBECTHPOBAIU
MIPOU3BOJICTBEHHBIC Tpeanpustus (24%), TOProBis ke BioxkeHus cokpamana (15%). B nemnom
MPOTHO3bI IPEAIPUHUMATENCH yIydninch: 30% xomMnanuii (ITroc 5 MPOLEHTHBIX MYHKTOB)
MJIAHUPYIOT BIOXKEHUS HApaIllUBaTh.

Onnako kaapoBble mporHo3el miaHam MCII pacmmpsaTe OW3HEC HE COOTBETCTBYIOT —
BEPOSITHO, MHBECTULIMU OYIyT CBSI3aHBI C MOBBIIICHUEM MPOU3BOJUTEIBHOCTH Tpyna. Jlomns
KOMITAHWM, TUIAHUPYIOIIKUX pacUIMpeHue mraTta, cHu3mwiach ¢ 29% no 25%. C Hayana roma
KaX/IbIii MIATHIN MpeANPUHUMATENh COKpaIaeT mrat. B anpene yaiie 3To qenan MUKpoOHU3HeC
(23% MCII), B otpacneBoM pazpese — cdepa ycnyr (24%). B cpennem OuszHece U TOproie
YHMCJIO COKpALIEHWM OKa3ajloch MHUHHUMalbHbIM. Hanumanu corpyaHukoB npu 3tom 14%
KoMIanuii npotus 11% B mapre.

Jnana I'anueBa

He3aeucumasi 2aszema, 23.05.2025, PoccusiHe 6e3 cbepexeHul
owlymursnu Ha cebe "uHgnsayuro Ons 6e0HbIX"

Pocm npodykmosbix ueH, docmuaarowul yxxe Hernpunu4Hbix 3Ha4yeHul (0OuH
morsibKo Kapmogpersib 3a 200 nodopoxas rnoymu 8 mpu pasa), curbHo bbem o
KowesibKam poCcusiH. 1 0COBEHHO o KowesilbkaM mex pOCCUSIH, KOmOopbIe XXu8ym om
3aprinambl 00 3apriiambl, He UMesi HUKaKux cbepexeHul. Takux, Kak rnokasbiearom
onpocel, nybnukyemsie LleHmpobaHkom (LUB), 6onbuwiuHecmeo. Hekomopsie akcriepmal
yXe cmassim 3HaK paseHcmea Mex0y «UHnsayuel 0551 6e0HbIX», ydumblgatouwel
UEeHbI Ha rnpocmediwue moeapbl U ycryau rnoecedHesHo20 cripoca bes usnuwecms, u
UHnAyued, ¢ Komopou cmarsikugaromcs poccusiHe 6e3 cbepexxeHud.

OcCHOBHOW BKJIaJ B yBeIWYCHHE WHQISILMOHHBIX OXUIAHUKA B CTpaHe cedyac BHECIH
poccusiHE, HE HUMEIOIIME HHUKAaKMX HAKOIUIEHWH. Peup wuaer o mnokasarene, KOTOPBIU
OTCIICKUBAET ¢ OMOpoi Ha onpockl pouma «ObmecTBeHHOE MHCHHUEY [[eHTpoOaHK.

D10 Takas MHQIALUSA, KOTOPYIO OXUAAIOT YBUAETH POCCHUSHE B TeUeHUE Onmxaimmx 12
MECSIIEB, OMUPAACh HA CBOM OMBIT MOCEIIEHUsI Mara3uHoB. MaKTUYECKU 3TO UHQIIALMOHHBIN
IPOTHO3 HACENCHHsI, KOTOPBIA OTYACTH, KOHEYHO, CYyOBEKTUBEH, HO MMEHHO MO3TOMY OH H
HAMHOTO OJMKE K «TeIy» OOBIYHBIX MOTpeOMTENei, ueM KaOWMHETHBIE OTYETHhI Pa3HBIX
BE/IOMCTB.

B urore, kak cienyet u3 nanueix 1B, mokazarens HHGIAINN, OKUTAEMOMN Ha ONFKAMIIINANA TOT
notpeburensmu 6e3 coepexeHunii, B Mae BEIpoc cpasy 10 15% c anpenbckoro ypoBHs 13,9%.

OHOBPEMEHHO C 3TUM HMHOIALMS, OKUAaeMasl MOTPEOUTENIMU, UMEIOLIMMH COepeKeHUs,
HA000POT, Aake HEMHOro cHu3miack — ¢ 12,4% B anpene 1o 11,6% B mMae (Bo Bcex ciydasx
UTOTOBBIN MOKa3aTeslb pacCCUMTHIBACTCA KaK MEAMAaHa — 3HA4YEHUE, BBILIE U HIXKE KOTOPOTrO
Ha3BaJla POBHO ITOJIOBUHA PECIIOH/IEHTOB).

Takue apupmMernyeckue ynpaKHEHUS XOTb U MOTYT IOKa3aThCsl JOBOJIBHO aOCTPaKTHBIMH,
OJIHAKO OHU MMEIOT BIIOJIHE KOHKPETHBIA CMBICI: B YaCTHOCTHU, AEMOHCTPUPYIOT, HACKOJIBKO
CHWJIBHO OIICHKM HACEJICHHS HE COOTBETCTBYIOT TeM O(QUIHUAIbHBIM IMPOrHO3aM, KOTOpPbIE
paspabareiBaet ToT ke LlenTpobank. b ceifuac ucxoaut u3 Toro, 4ro mo uroram 2025 roxa
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UHGIALUS B CTpaHe CHU3UTCA 10 7—8% M 3aTeM OIyCTUTCS JI0 LieeBoro 3HaueHus 4% B 2026
roay (pacyeT JaHHBIX ACKa0pPh K AeKa0pIo).

Ha ¢omne pocra 1eH, mpexie Bcero npoayKTOBbIX, HEKOTOPBIE aHATUTUKU TEIEPh CTaBST 3HAK
paBeHCTBa MeXAy «UH(IsIuerd st OemHbIX» W MHQISAIUEH, ¢ KOTOPOH CTaIKUBAIOTCS
poccusiHe 6e3 cOepexeHHA.

Kaxk mosicann ananmutnuecknit Telegram-kanan Proeconomics, Bce 1€710 B TOM, YTO «y OeTHOM
CTpaThl Ha ey yxoauT 6osbiie 50% n0X0/0B, TOTAA Kak B cpeaneM 1o Poccun ata osst 35%».
Takue mokynaTenyn ONEHUBAOT JIMYHYIO HHQIAINIO U GOPMHUPYIOT OXKHUIAHUS, OPUCHTHPYSCH
Ha 0a30Bblif HaAOOp MPOAYKTOB. A OH ceilyac JJOpoKaeT ¢ oOIepekeHuem oOIien
MOTPEeOUTETHCKONU UHQIISIINH.

Hanomuum, HeopuIManbHbI MOKa3aTenb «HMHOIAMUM A7 OeIHBIX», WIM HHQISIUH «I10
KOp3MHE  NOTpeOJeHUus  MalloOOECIEYEHHBIX»,  PErysIpHO  paccuuTbiBaeT  LleHTp
MaKpO’KOHOMHYECKOTO aHalIu3a M KpaTKOCpOYHOTo nporHozuposanus (LIMAKII).

DKcHepThl BKIIOYAIOT B «KOP3UHY MalloOOECIeUeHHBIX)» MHUHHMAaJbHBIM HaOOp MpPOAYyKTOB
nuTaHus (0e3 >KMBOTHOTO MAacia, aJIKOTOJBHBIX HAMHUTKOB W HEKOTOPHIX APYTUX BHJIOB
MIPOJOBOJILCTBUS), @ TAKKE MEIUKAMEHThI, CHHTETUYECKHE MOIOIIHe cpeacTBa, yciuyru JKKX
U TpaHCIOpTA.

B mapre, mo pacueram [IMAKII, «undasums ayis 6equbix» qocturia B Poccun 17%, npeBbicuB
TEM caMbIM O(QUIHATBLHBIN ITOKa3aTelNb MOTpeduTenbekoit nugsiuuu B 1,7 paza. U aTo BnoiHe
COOTBETCTBYET TEM 3HAUCHUSIM, KOTOPBIE COOOIIAIOT B OMPOCaxX poccHsiHe 0e3 cOEpEeKeHU 0
(aKTHUECKOM POCTE IIEH.

YTOYHUM: MMOMHUMO OXHIaeMou HaceleHueM HHsMU LleHTpoOaHK OTCIEKHUBAET eIie u
HaOr01aeMy10 HHIIALMIO. DTO POCT IIEeH, KOTOPBIH MOKyHaTe u 3auKCUpoBalii, COTIOCTABUB
TEKyIlle IEHBbI C MPONIUIOroAHMMHU. B Mae HabOmiomaemas poccusHaMu 0e3 cOepeKeHUi
rogoBas wHQUAIUS coctaBuna 16,8%. KcraTu, Mo HaHHBIM COIIMOJIOTOB, HaOrOmaeMast
uHQIAIMS ceiyac XOTh W HE PEe3K0, HO cokpamiaercs. OgHako OHa BCE PaBHO OCTACTCS
BBICOKOIA.

MacmTab npo6semMsl BrieyatiisieT. Benp, kak ciemyeT u3 onpocoB, Ha KOTOpkie ccbutaercs 1B,
B Mae 3TOT0 To/ia B MIPUHIIUIIE HE UMENH COSPEKESHHII, TEHEKHOTO 3amaca, KOTOPhIA MO3BOIIIT
OBl IpoiepKaThCs Kakoe-To Bpemsi 0e3 paboThl, 62% onpolIeHHbIX poccusiH. POBHO roa Hazaj
Takol OTBeT daBanu 57% ompomeHHBIX. O TOM, YTO y HHX €CTh COEpeeHus, ceidac
coobmmn 35% pecnonnenTo npotus 40% romom pasee.

Jpyrumu cioBamMH, IPUMEPHO JBE TPETH MOTpeduTeneil OanaHCUPYIOT Ha I'paHU, MBITAsCH
HpoJepKaThCs OT 3apIiiaThl 10 3apIUIaThl, W IS HHUX pacTyIIMe NPOIYKTOBBIC ILEHBI
CTaHOBSITCS CEPbE3HO, HEMPEOJOTMMOMN (PHMHAHCOBOM MPOOIEMOIA.

Kak cremyer W3 maHHBIX aHAJIUTHYECKOTO IieHTpa arpoomsHeca «Ab-llentp», cambim
MOJIOPOKABIIKUM TIPOAYKTOM MUTAHUSI B CTPAHE ceiuac okazaics kaprodens. 3a rof (anpenb
2025-ro mo cpaBHeHuUIo ¢ anpeneM 2024-ro) eHbl Ha HETO MOACKOYMIIN TTOYTH B TPH pasa.

DTO MOATBEPKAACTCSA M CTATUCTHKOW Poccrara: B ampene Kuiorpamm KapTodens B CpeTHEM
10 CTpaHe CTOMJI OKOJI0 85 py0. mpoTuB 31 py0. poBHO roja Ha3az (B 3aBUCHMOCTH OT PEeTHOHA
LIEHbI BApbUPYIOTCS).

Kpome Toro, cpeau Haunbosiee MogopoKaBUIMX MPOAYKTOB MUTAaHUS celdac OKa3alHcCh JIYK,
npubaBUBIINH 3a roJ B ieHe moutu 70%, Kamycra, mogopoKaBiiasi IpUMEPHO B TIOJITOpa pasa.
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Pri0a MopokeHast Hepas3/ielaHHas cTaia AOpoKe 3a TOT ke nepuoa noutu Ha 30%. Monoko
nmoaoposkaio moutu Ha 23%, si6moku — Ha 18%, x1ed pxkanoi — Ha 18%, x71e0 MIIeHUYHBINA —
Ha 17%.

A B CHHCOK MOJEHIEBEBIINX MPOAYKTOB «ADB-LleHTp» BKIIOYMJI TOJIBKO siila, LEHbI Ha
KOTOpBIE CHU3WINCH 3a ToA Ha 17%, rpeuxy (CHM>KeHUE LieH Ha 7%) U Kypbl — IPUMEPHO Ha
1%.

B MuHcenpxo3e B 4eTBEpr MOSCHUIIN XYPHAIUCTaM, YTO CEMYac YpOBEHb LICH Ha OBOIIU B
Poccun 3aBUCHUT mpekAe BCEro OT UMIIOPTHOM mpoaykuuu. «Ha paHHBIH MOMEHT
IIPOLLJIOTOAHUM ypO2Kail OBOLLEH IPAKTUYECKU 3aKOHYUIICS, U Ha ITOJIKH IIOCTYIIaeT UMIIOPTHAs
IPOAYKLUS U3 JAPYKECTBEHHBIX CTPaH, KOTOPas ONpEAEsseT LEeHbl Ha PhIHKE», — COOOIIMIIO
MUHHCTEPCTBO.

B cBoro ouepenp, noueHT Poccuiickoro skoHoMuueckoro yuusepcurera uM. I'. B. ITnexanosa
TatpsHa bensHunkoBa B kommeHTapuu Ui «HI» HanmomHwmiIa, 4To cripoc Ha TOBApHI IEPBOM
HEOOXOMMOCTH HE3JIAaCTUYEH: 3TO 3HAYUT, YTO TAaKUE€ TOBAphbl JIOAU OyayT MOKYyNaTh IO
JTI0OBIM II€HaM — «IPOCTO 4TOOBI BBDKUTHY. «M 3TO CTaHOBHTCS Kak pa3 TeM IYHKTOM,
KOTOPBIM MOTYT TOJb30BaTbCsl B psAE CIy4acB TO PO3HHUYHBIE TOPrOBIBI, TO CaMHU
IPOM3BOIUTEINH, YTOOBI YBEIMYUTH CBOIO MAPKy», — CUUTAET belssHInKoBa.

XOTsl MPUMEHUTENBHO K PO3HMYHBIM ILIEHAM Y MPEACTABUTEIEH TOPrOBIM CBOM B3IJISA] Ha
cutyauuto. lIlpencemarens mnpesuaumyma Accoumanuyd KOMIAHMM PO3HUYHOM TOProBIIU
Cranucnas bornanos, HA000pOT, YBEpHII, YTO KPYITHbIE TOPTOBBIE CETH CACPKUBAIOT BHICOKYIO
«OopieBy0» MHQIALUI COOCTBEHHBIMH YCHIIMSMH, YXe 0ojee JByX MECSIEB peanusys
camble JIOCTYIIHbIE MO3MIMH KapTo(dens, MOPKOBHM, KamycThl W JIyKa IO L€HAM HHUXKe
3aKyIOYHBIX, C TaK Ha3bIBAEMOM «OTPULATENIbHOW» HaleHkou. «Hampumep, nyk ceiluac
nponaerca Ha 13% Huke 3aKynmO4YHOM CTOMMOCTH, a KalycTta — modtu Ha 5%, — cka3al OH
«HI'». — Ha 19-i1 Hexene ¢ Havyana roja pereiyiepsl HHBECTUPOBaIU 9 pyOiieit coOCTBEHHBIX
CPENICTB Ha KaX bl MIPOJJaBaEMbIi KUJIOTPaMM JTyKa «IIepBOM MEHBI» U 3,5 pyOst — Ha KaXK bl
KUJIOTPaMM KaIryCThD».

B mpecc-cimyx6e 11b B otBeT Ha 3anpoc «HI» moarBepaunm, 4To «OT BBICOKON HHQISAIIUN
0OJIBIIIE BCETO CTPANAIOT JIFOJU C HEBBICOKMMHU jJoxomammy». «menHo nostomy bank Poccun
JIeJIaeT BCEe BO3MOXKHOE, YTOObI CHU3UTH MHDISAINIO, — YBEPHIIN B BetoMcTBe. — Kornma obmas
UHOIAIUS CTAaHET HU3KOM, TO U MO OTIENbHBIM I'pyIIIaM TOBAPOB U YCIyT POCT LIeH OyneT
0oJiee paBHOMEPHBIM U HEOOJIBIIIAMY.

B IIb yBepeHsbl, 4TO MX >KECTKas JCHEKHO-KpEAUTHAs MOJIUTHKA pabdoraeT: «Tekyumii poct
LIEH CYLIECTBEHHO 3aMEJINAIICS.

«YT0 Kacaercs IIEH Ha MPOAYKTHl MUTAHUS, TO 3/€Ch MOMUMO OOIIero Habopa MPUYUH
YCKOpEeHHS HHQIIAINY OOJIBIIYIO POJIb UTPAET yPOKail, ero COXpaHHOCTh B TCUYCHUE 3UMHHX U
BECCHHHUX MECSIIEB, a TAK)KE 00BEMBI UIMIIOPTA POIOBOIBCTBUS U3 3apYOCIKHBIX CTPAH U UHBIC
crenuduaeckue hakTope», — T00aBUIM TaKke B pecc-ciyxoe Lb.

«B mpouutom rogy y Hac B cTpaHe OBUT OTHOCHUTENBHO CKPOMHBIA YpOXKaid, MO3TOMY
CHI)KCHHOE INIPEJIOKEHNE OTEYECTBEHHON NMPOMYKLIUU IPU BBICOKOM CIIPOCE BBI3BIBAET POCT
IPO/IOBOJILCTBEHHBIX LIeH, — MOsicHUIN B LlenTpobanke. — CTOMT OTMETUTh, YTO B COCTaBE
IIPOJIOBOIBCTBEHHON KOP3UHBI €CTh KaK JOPOKAIOUINME, TaK U ACIIEBEIOIIUE TOBAPBD).
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Hanpumep, npeacraButenu banka Poccun cooOmunim, 4To B arpesne o CpaBHEHHIO ¢ MapTOM
CHU3UJINCH LICHBI HA ML, CIMBOYHOE MACJIO, KPYIIBI, caxap.

PUA Hoeocmu, 23.05.2025, lTymuH noodnucasl 3aKOH OJisl CHUXXeHUSs
u3sdepxxek YK, akuuoHepoes u enadenbuyees naee uHsecmgoHaos

[MpesudeHm Poccuu Bnadumup [lymuH nodnucan 3aKkoH, Mo38ossouul
CHU3UMb U30epXKU ynpaenswowux KomrnaHul (YK), a makxe akuyuoHepos u
grnadesibyes rnaes UHBECMUUUOHHbLIX (OHO08, coomeemcmeyrouul OOKyMeHm
pasmeujeH Ha calime ogbuyuanbHo20 orybrukoeaHUs rpPaso8kix akmos.

3akoH paspemaer YK, ecnu 3T0 mpeayCMOTPEHO MpaBWIaMu JOBEPUTEIBHOTO YIPABJICHUS
(1Y), nepenaBarh CHEIJIENO3UTAPUIO OOSM3aHHOCTH IO YYETy OINEpaluil ¢ HUMYIIECTBOM,
COCTABJISIIONTUM TTaeBor MHBECTUITMOHHBIA ou (ITUD). [IprueM omHOBpEMEHHO TIepeaacTcst
00s13aHHOCTh OTPEIENATh CTOMMOCTh YHCTBIX AaKTUBOB (POHIA, PAaCCUUTHIBATH CTOMMOCTH
OJIHOTO Nasi U BECTH yUeT UMYIIIECTBA, IEPETAHHOIO B OILJIaTy NaeB. B To ke Bpems B mpaBHI1ax
JAY MoxeT mponuchiBaThCs BO3MOXKHOCTH Wit YK He mepenaBaTh OTIEIbHOE MMYILECTBO,
coctasistoiee [P, Ha xpaHeHue B CELICTIO3UTAPUIA.

B oTHomeHun umymiecTBa, NMPHHAICKALIETO AKIMOHEPHOMY HHBECTUIIMOHHOMY (OHIY
(AUD), YK Ttakxe CMOXET mepefaTh CHEIICTO3UTAPHI0 OOS3aHHOCTh JIMIIB IO Yy4YeTy
orepanuil ¢ TaKMM HMYIIECTBOM, €CIIM 3TO MPEeIyCMOTpeHo ycraBoMm ¢onaa. [lpu stom o
nepeaade COOTBETCTBYIOIIMX 00si3aHHOCTEH, Kacaromuxcsi umymectBa [IMD umu AU,
ynpaBisomas KoMnanus 0yaer ods3ana yseqoMuTh bank Poccun.

Kpome Toro, 3akoHOoM BBOauTCs 00si3aHHOCT, YK mepenaBath Ha XpaHEHHE B KPEIUTHYIO
opraHuzaiuio, kotopas He sBisgercs crewjeno3urapuem AWUD wnu [MIUO, ciutkum
JparMeTaiioB, €CIu 3TO NMpeaycMoTpeHo ycraBoM AW®D wim nmpaBuiiaMu JOBEPUTEIHLHOIO
yIpaBJieHUsI.

OHOBPEMEHHO 3aKOH YTOYHSIET 00513aHHOCTH CIELJICTIO3UTapus B CBSI3U ¢ epenadeii emy YK
00s13aHHOCTEH, cBsI3aHHBIX ¢ uMymecTBoM [ITN® u AV®. 1 3akoHOMATENTEHO 3aKPEIUIIETCS
BO3MOYKHOCTb BKJIIOYEHMS B coOcTaB OTKpHITBIX [IM® pparMeramioB, COOTBETCTBYIOLIUX
TpeboBanusaM LB, B TOM uncie pa3MenieHHbIX Ha 0aHKOBCKHMX CUETaX U BO BKJIAJAX.

YTOo4HsIeTCs, YTO CO JHS OPHUIMATBHOTO OMyOIMKOBAaHH 3aKOHA HAa CTPAXOBbIe OpraHU3aluH,
UMEIOILHME JTUIIEH3HIO Ha OCYILECTBIEHHE JOOPOBOIBHOIO CTPAXOBAHUS KU3HU U SIBIIAIOLIMECS
couckarensamu (obnagarensmu) iauueH3nn YK nHBecTQOHAOB, HE OYAYyT paclpoCTpaHIThCS
TpeOOBaHUS 1O pa3Mepy COOCTBEHHBIX CpPEICTB, HpPEIbSBISEMbIE K YIPaBISIOLUM
KOMIIaHUSIM.

3aKOH, KOTOPBIA COIEPKUT U IPYrMe U3MEHEHHs, BCTynaeT B cuwily ¢ 1 mapra 2026 rona, 3a
HUCKIIIOYCHUECM HOPM, JIA KOTOPBIX YCTAHOBJICHBI HHBIC CPOKHU.
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TACC, 23.05.2025, KabmuH P® o00o6pun nonpasku e HK,
npednonazarouwue psio Hasl0208bIX Jib2om 0si busHeca u epaxoaH

lMpasumenscmeo Poccuu 000bpusno nodzomosrneHHble MuHgUHOM rornpasKku
8 Harnoeosnbili kodekc (HK), npedycmampusarowue pssid nbeom 0ns 6usHeca u
epaxdaH. O6 amom coobwaemcs Ha calime MUuHUcmepcmea.

Tak, TOKyMEHTOM IpeIaracTcsi NpoaIuTh aeicTtBue HysneBoi craBku H/IC B roctuHu4YHOM
Ou3Hece JUIsl CTUMYJUPOBAHUSI Pa3BUTHs BHYTpeHHero TypusMa BILIOTh a0 2030 roxa. Ilo
JEeUCTBYIOIUM HOpMaM 3Ta Mmepa aeiictByer A0 30 utonst 2027 rona. Taxxke npepyiaraercs
YBEIUYHUTH ¢ 2 10 3 Mip pyOsieit mopor mo pa3Mepy BBIPYUKH MPEANPUITHI OOIIECTBEHHOTO
nuTaHus a7 ocBoOoxaeHus ot ymiaarel HJC. DTo gact MOMOMHUTENBHBIA CTUMYI st
Pa3BUTHS OTPACIU U TTO3BOJIHT "00eIUTh" PHIHOK 00MIenuTa", - mog4epkHyaIu B Munduse.

Kpome Toro, nonpasku npeanosiararoT, B TOM YUCIE, YBEIUUEHUE ¢ AencTByommx 50 ThIC.
py6. mo 1 mmH py6. HeoOmaraemyro HJIDJI u cTpaxoBbIMH B3HOCAMH €IMHOBPEMEHHYIO
KOPITIOPATHBHYIO BBIILIATY (B TOM YHMCIIE MAaTEPHAIHHYIO IOMOIIb) Ha KaXKI0T0 PeOCHKA.

Peus naer o moanepxke, KOTOpast OKa3bIBaeTCs paboToIaTeIeM ITPH POKACHUH, YCHIHOBICHUN
peOeHKa WM IpU YCTaHOBJIGHUH HaJl peOCHKOM OIIEKH.

B MunduHe oTMETHUIM, YTO TNpEAsiaraeTcs TaKKe MpPeJOoCTaBUTh BO3MOKHOCTHh BKIIIOYATh
Takue pacxojpl paboToaaTesell B COCTaB BHEPEATU3AMOHHBIX PACX0/I0B, YUYUTHIBAEMBIX MPH
MCYMCIICHUH HAJIOT0BOI 0a3bl 10 HAJIOTY Ha MPUOBLIb OPTaHU3alMiA, YTO TTO3BOJIUT YMEHBIIUTh
HAJIOTOBYIO HAarpy3Ky Ha KOMIIAHHUH, KOTOPBLIE OKa3bIBAalOT COTPYAHHKAM TaKyIO IIOMOIIb.
"Mepa HampaBiieHa Ha YKPEIUICHUE CUCTEMBI COIIMAIBHOTO O0ECIIEYCHHSI CEMEH C METhbMU H
co3/laHue OJIarONpUATHON Cpebl U UX Pa3BUTHA", - KOHCTaTHPOBAJIN B MUHUCTEPCTBE.

Hnble HATOTOBBIC JTBTOTHI

Kpome Toro, 70KyMeHTOM IpeJyIaraeTcsi CHU3UTh HanoroByio Harpy3ky no HJIC u nanory Ha
npuObUIh U OpraHu3anuil nmpu 0e3BO3ME3HOM mepenadye MMyIIecTBa, pabOT M yCIyr Ha
Hyxapl CBO. HmymiectBo (3a HCKIIOYEHHUEM JICHEKHBIX CPEACTB), pPadOThI, YCIyTH,
NOJIyYCHHBIE JUISL 3TUX IIeJiei Ha 0e3BO3ME3IHON OCHOBE, MpeIaracTcsi He YUYUTHhIBaTh NpU
OTIpeIeJICHUN HAJIOTOBOM 0a3bl.

"Takxxke mpeasiaraeTcsi HE BKJIOYATh B COCTaB BHEPEATM3ALMOHHBIX PAacXOJ0B MPU pacuere
HaJIora Ha MpUOBLIL PACXObl B BUIE CTOMMOCTH TaKOT0 UMYIIECTBA, pabOT U yCIIyT, a TakkKe
YMCHbIIATL Ha O3TU pacxXodbl IMOJYUYCHHBLIC OOXOAbl MHpU  OHNPCACICHHUU OG’bGKTa
HanorooOoxxeHusi. HaymoromnarenbIUKy €IWHOTO CEJIbCKOXO3SIICTBEHHOIO Hajora u
YIPOILIECHHON CHUCTEMbI HAJIOTOOOJIOKEHHUSI TaKXKe CMOTYT YYHUTBHIBATH CTOMMOCTH TaKOTO
MMYIIECTBA, padOT U YCIYT B COCTaBE PacxooB", - 3aKiIoumiii B MunbpuHe.
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PUA Hoeocmu, 22.05.2025, HYucno MNC e | keapmare ebipocsio Ha 57
mbic, 0o 6,1 MnH cyuemos - LU P®

Obuwee yucro uHdusudyarbHbIX UH8eCMUUUOHHbIX cyemos (MNC) ecex murnos
3a nepsbili K8apmarn 8bipocrio Ha 57 meics4y, 0o 6,1 munnuoHa, Koriudecmseo UNC
mpembe20 murna 8bipocsio Ha 198 mebicsy, 0o 866 mbicssid cyemos, criedyem u3
coobweHus LIb P®.

"O6mee yncio MHC Bcex TUIIOB BBIPOCIIO HA 57 THICAY U BIIEPBBIE TPEBBICIIIO 6,1 MUIIITMOHA
eauHuL . Ilo naHHBIM KpYNHEHWIIMX yYacTHUKOB pbIHKA, kKonndecTBo MMC Tperbero tuma
cocTaBUJIO OKOJIO 866 Thicsu cuyeToB (+198 Teicsu 3a kBaprtan). [loutn 91% u3 HUX ObLIO
OTKpBITO B paMKaX HOBBIX JIOrOBOpOB, a 9% - mocpeactsoM koHsepranuu MHC nepsoro u
BTOpOro TunoB", - coodmaer Lb.

B mnepBoMm kBaptasie uHTEpec HHBeCcTOpoB K OTKpbiTHIO MUC mnopaep:kanu nporHo3sl
SKCIIEPTOB O HU3KOW BEPOATHOCTH MOBBIIIEHUSA KIHOUEBOW cTaBkM banka Poccum, a Takxke
3aMEeTHBI POCT (POHIOBOTO PBIHKA B OXHJIAHUHM OCIA0JICHUS TEONMOJIUTHYECKUX PHUCKOB,
COOOIIIaeT PeryJsaTop.

[Iputok cpencrs Ha U C cHu3MIICA 11O CpaBHEHUIO € UETBEPTHIM KBapTanoM 2024 rosna, o1HaKko
OCTaeTCsl Ha BEICOKOM I10 HCTOPUYECKUM MepKaM ypoBHe. KiuenTsr 6pokepoB BHecan Ha MU C
36 MuutnapaoB py0Iieii (3a BBIYETOM U3BATHI ), UTO ITOYTH BJIBOE HUXKE, UEM KBAPTAJIOM paHee.
B To ke Bpems B cermeHTe MOBepUTENbHOro ympasieHus (YY) coxpaHWICS HETTO-OTTOK
CPEICTB, KOTOPBIA OCTAJICSA BOJHM3U yPOBHS MPOIUIOTO KBapTaia U COCTABWI 5 MUJLTHAPIIOB
pyouneii. [Iputok cpeactB Ha UMC caepkuBaeT BBICOKAs TOXOIHOCTh PYOJIEBBIX BKIJIA/IOB,
otmeuaeT Lb.

B nmnepBoM kBaprane BBICOKUMHU COXPAaHWJIUCh HETTO-B3HOCHI KIMEHTOB, M BMECTE C
MOJIOKUTEIHHON TIEPEOIICHKON IIEHHBIX Oymar 3To mpuBeso K pocty noptdeneii Ha MUC no
637 MumunapaoB pyosieit (595 munnmuapnoB kBapTanom paHee). CTOMMOCTh aKTUBOB TOJBKO
Ha MMC Ttpethero tuma cocraBuia 183 mummmapaa (+67 MuminapaoB 3a kBapran). CpeaHuit
pasmep O6pokepckux MUC Beipoc ¢ 93 Teicsau pyOuserr 1o 100 ThICSY, OHAKO 3HAYUTEIBHAS
YacTh CYETOB UMEIOT HeOobII0# ocTtaTok (0T 0 10 10 THICSAY).

be3 yuera neGombmux cuyeroB cpenuuii pazmep MUC y OpokepoB-HDO (HexkpenuTHbIE
(YHAaHCOBBIE OpraHU3aIMu) AOCTUT | MITHOHa pyOsei (kBaptanmoMm paHee - 891 Teicsva
py6mneit). Cpenuuii pazmep MUC B pamkax J[Y Takxke BBIpOC B TeUeHUE KBapTayia u Joctur 209
THICSTY pyOJICH, YTO SBJIIETCSI MAKCHMYMOM C YeTBepToro kBaptaia 2023 ropa.

HNUC - 3710 cnenuanbHbli CueT, A KOTOPOTO IPELyCMOTPEHBI JIBIOTHI MO MOJ0XOJHOMY
Hajory (HA®JI). Pansme neitictBoBasmm MMC nByx Tumos. Bragenen mepBoro Mor BEpHYThH
cebe HIADJI c BHeceHHOH Ha cueT cyMMbl B nipeaenax 400 Teicsu pyOeid B roj, a BTOpOro -
noryuuTh ocBoOoxenne or HADJI Ha Bclo cymMMy 10Xoja mpu 3akpbITUu cueta. [Ipu sTtom
MHBECTOP MOT OJJHOBPEMEHHO UMETh ToJbKO oauH MNC.

Tpernit Tunn (MUC-3, UUC-III) - ato UUC ¢ 6onee ruOKUMH yCIIOBUSIMH, TTO3BOJISIOMIUMHA, B
YaCTHOCTH, KOMGI/IHI/IpOBaTI: HAJIOTOBBIC JIBI'OTHI CUCTOB MEPBOTO U BTOPOI'0 TUIIOB. C mauana
2024 roma MoxHO OTKpbIBaTh TOJNbKO MHWC Tperhero Tuma - 0e3 OrpaHUYEHUN CYMMBI
BJIO’KEHUI U Ha CPOK OT IATH 10 10 JeT B 3aBUCUMOCTH OT T'ofa 3aKJI04eHus gorosopa. [lpu
9TOM TeNepb KaKblii HHBECTOP MOXKET UMETh JI0 TPEX TaKUX CUETOB.
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PUA Hoeocmu, 23.05.2025, bonbwe 50% poccusiH HacmpoeHbl Ha
cbepexeHus - uccredosaHue

bornbuwe rnonosuHbl pOCCUsIH HAaX00sIm MeKy Uyt 9KOHOMUYECKY0 06CmaHo8Ky
bonee bnaconpusmHol 0ns cbepexeHul, Yem Ond mpam - mak Oymarom 55%
onpoweHHbIX, coobwunu PUA Hosocmu aHanumuku MOK "3atimep”.

"BONBIIMHCTBO  POCCHSIH ~ HAXOAAT TEKYI[YI0 HKOHOMHUYECKYIO O0OCTaHOBKY Ooiee
OnaronpusTHOU ans cOepekeHuid. Tak nymarot 55% mnpotuB 45%, KOTOpble CUMTAIOT, YTO
Jdyullas CTpaTerus ceiyac - TpaTUTh JEHBIU', - TOBOPUTCS B HCCIEIOBAaHUH, B KOTOPOM
ornpocuiiu 60see 3 ThICSY YEIIOBEK.

[To nannbM uccrnenoBanus, 51,1% ONpoIIECHHBIX MIAHUPYET KPYIHBIC TPaThl B OinKaiine
mecspl. Octanbhble 48,9% Bo3aepxKaTcst OT 10POrOCTOSIIUX MPUOOPETEHUH.

AHQINTUKK OTMEYAIOT, YTO Cpeau IUIAaHUPYIOIIUX KpynHble Tpatel 39,6% OyayT
PEMOHTHPOBaTh JOMa WIM Aadd, a ais 38,8% muranupyemselil pacxon - ormyck. Eme 17,4%
coOMparoTcs MpuodpeTaTh TEXHUKY, 13,9% - peMOHTHPOBATh aBTOMOOMIIB, @ KaXKAbIH AeCATHINA
NOTpaTuUTCs Ha cBaAbOy. Takke aHAINTUKU COOOIIAIOT, YTO IMOKYNaTh aBTOMOOWIb WIH
KBapTUPY IUIAaHUPYIOT JuIlb 6,4% 1 4,6% ONpoILIEHHBIX COOTBETCTBEHHO.

"BONBIIMHCTBO  pOCCHUSIH  HACTPOEHBI Ha  COEpeXeHWs, OIHAKO caMble  BaKHBIC
3aIIaHUPOBAHHBIC TPATHl OHU HE OTKJIAJBIBAIOT B JIOJITHH SIIIUK, YTO CBUAETEIHCTBYET 00
ONTUMHUCTUYHOM B3IUIsIe Ha MX ¢uHaHCOBoe monoxeHue. CoxpaHeHHe OanmaHca MeEXIY
pacxofaMu U HaKOILJICHUSIMHU CBUACTEIBCTBYET 00 OTBETCTBEHHOM M PAIMOHATLHOM IOJXO0C
K (puHaHCAM Cpeu HaceJeHUs. DTO TPEHJ, KOTOPhI CTAaHOBUTCS BCce 0OJiee yCTOWYMBHIM B
3TOM roay", - OTMEYaI0T aHAIUTHKHU.

Jns ¢uHaHCUpPOBAaHUS CBOMX TpaT, MO JAHHBIM AHAIMTUKOB, IOYTH IOJIOBUHA POCCUSH
(48,9%) BoOcmosb3yeTcs KpeAuTHOW KapTod, a 29% Bo3bMeT 3aeM "0 3apruiaThl'’.
CoOcTBeHHBIE CpeAcTBa Ul MOKYNOK UCHOIB3YI0T 15,6%. Eme 4,2% 3aiiMyT y 3HAKOMBIX.
"Hakoner, 0aHKOBCKHI KPEIUT TOTOBBI B3ATh TOJIBKO 2,3% OMNpOIICHHBIX", - COOOMIAETCS B
UCCIIEJOBaHUH.

Hoeocmu  Mockebl, 23.05.2025, PuHaHcOB8bIU  KOHIIUKM
nokosneHuu: 42% Monoldbix Jsrodeld uHeecmupyrom, a He
omkiadbiearom «8 KyObIWKy»

3a nocnedHue Oecamunemus (bUHaHCOB8bIE [PUBLIYKU POCCUSIH 3aMemHO
U3MeHUIucb. AHanumuku ¢buHaHco8o20 Mapkemrineuca «Bbibepy.py» onpocunu
mpu mabics4U pecrioHOeHmMos, 4mobbl y3Hamb, KaK pasfu4daromcs nooxoobl K
OeHbaaM y Mos100bIX U ux podumeried.

CornacHo pesynbraTam HccienoBanus «Beidepy.py», 67% MOJOIBIX YYaCTHUKOB ONpoOca B
Bo3pacTe oT 18 10 30 jeT perysasipHO AeNIaloT HAKOIUICHHMS, Yallle BCEro - Ha KPaTKOCPOUHbIE
1enu: o0y4deHue, My TeIeCcTBUS WiIN KPYITHbIe MOKynKU. B To ke Bpems 82% mpeacraBurencit
CTapuUIero MOKOJIEHUSI OPUEHTUPOBAHBI HA JOJTOCPOYHbIE COepexeHMs, TpeHa3HauYCHHbIE Ha
HENPEeIBUCHHBIC CUTYAIlMH WM KU3Hb TOCJIE BBIXOJIa HA MEHCHI0. DTO TOBOPUT O TEPEX0/e
OT TPAIUIIMOHHON MOJIETTN HAKOIIJICHUH K 00Jiee THOKOMY TTOJIXO/Y - COUETaHUI0 cOepexeHU
¢ TekymmMm mnoTpeOnenueM. [IpumedarenbHO, dYTO (UHAHCOBBIE MM  TaKKe
TpaHCPOPMHUPOBAIHCH: BMECTO «YEPHOTO JHSD) - HAKOIJICHHS Ha TO3UTUBHBIE COOBITHS.
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[Toaxon k KpeauTam TakXke CyLEeCTBEHHO usMeHwica. Ecau 74% poaureneil paccMaTpuBain
3aéM KaK KpaiHIOI Mepy M CTPEMHJIUCH M30erath A0AroB, TO 58% MOJIOIBIX PECIOHIEHTOB
BOCIIPHHUMAIOT KPEIUTOBAaHHE KaK YacTh (puHAHCOBOro IiaHupoBaHusi. COBpEMEHHBIE
UHCTPYMEHTBI - PacCPOYKHU, KPEOUTHBIE KapThl ¢ OOHycaMu M MpOrpaMMaMu JIOSUIBHOCTH -
CTaJIN JJI HUX [TOBCEHEBHBIMHU.

B unBecTHIOHHON cdepe pa3pbiB MEXKIY MOKOJICHUSIMU CTAaHOBHUTCS eI 3ameTHee. TOIbKO
14% mnpencraBuTenel crapuiero MOKOJEHUS BBIXOAWIM 32 paMKH OAHKOBCKUX BKJIAOB B
BOIPOCaxX MHBECTUPOBaHMS. Cpesi MOJIOBIX JIFOIEH ATOT TOKa3aTesb 1ocTur 42% - 6marogaps
pocTy IHU(POBBIX CEPBUCOB U IIHPOKOH JOCTYMHOCTH HHGOpMAIMU O (UHAHCOBBIX
UHCTPYMEHTAX.

[ToTpeOuTensckue NPUOPHUTETHI TaKKe W3MEHWINCh. bonbmmHcTBO poauteneid - 78% -
IPEANOYUTAIN BKJIAJbIBATBCS B MaTe€pHabHbIE LEHHOCTH: HEIBUXHMOCTb, aBTOMOOMIIH,
OBITOBYIO TEXHHUKY. B To ke Bpemsa 61% MOJOABIX pPECHOHICHTOB BBHIOMPAIOT PAacXoibl Ha
HEMaTepUalbHbIe BEIIM - IyTEHIECTBUS, 00pa3oBaHUE, BIEYATIECHUA. DTO OTPAXKAET CMEHY
MoJIeJIel MOTPeOICHHS U aKIIEHT Ha JIMYHBIN OIIBIT.

®uHaHCOBasg IPaMOTHOCTh CPEIM MOJOJBIX POCCUSH 3aMeTHO Bbime. Eciu tonbko 23%
IpeJCTaBUTENICH CTapIIero MOKOJCHUS IeJICHANPaBICHHO U3ydainu (PMHAHCOBBIE OCHOBBI, TO
Cpeau MOJIOJEXKH IO TakuX - yxke 61%. DToMy BBICOKOMY IOKa3aTelio CHOCOOCTBYET
pa3BuTHe HU(PPOBBIX 00pa30BATENbHBIX IUIATGOPM U JOCTYIHBIX HHUIIMATUB B 3TOU cdepe.

B Bompocax NEHCMOHHOrO TUTAHMPOBAaHUS Takxke HaOmomaercs caBur. 81% ponaurtenei
pacCUUTHIBAIOT HA TOCYJIAPCTBEHHYIO MEHCUIO0 KaK OCHOBHOM MCTOYHMK JOXOJa B CTapOCTH.
Momnoaple 10 HampoOTHB JAEMOHCTPUPYET MPOAKTUBHBIA moaxod: 63% HaMepeHbI
CaMOCTOSTCIIBHO C(l)OpMI/IpOBaTB HGHCHOHHBIﬁ KarmuTajJ C IIOMOIIIBIO I/IHBGCTI/IHI/Iﬁ N JIMYHBIX
HAKOILJICHUH.

«Pe3ynbraTel onpoca MOTYEPKUBAIOT 3HAYUTEIBHBIC pa3inuuds B (PMHAHCOBOM TOBEICHUU
nokosieHuil. Crapiiiee MOKOJICHUE JIealio CTaBKy Ha CTaOMIIBHOCTh 1 MUHUMU3ALIMIO PUCKOB,
MpenounTas cOepeKeHUs 1 KOHCEPBATUBHBIC CTpaTerui. MOIIOIbIE JTFO/IH K€ IEMOHCTPUPYET
Oojyiee aKTHUBHBIM, TMOKHI W OCO3HAaHHBIA MOAXOA: AKTHBHO HHBECTHUPYET, HCIIOJIb3YET
u(poBbIe UHCTPYMEHTHI U paccMaTpuBaeT (UMHAHCHI KaK pecypc AJsl caMopeanu3aluu U
pocTa, a He KaK MCTOYHUK OTpaHUYEHUU U TPEBOT, - TOBOPUT AHHA POMaHEHKO, TUPEKTOP
JernapraMeHTa KOMMYHUKAIIMOHHOW MOIUTUKU «BBIOEpy.py».

https://moscow.media/moscow/404160057/
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AnumHbIl mpeldep, 23.05.2025, LUb cHu3un kpumepuii 20008020
doxo0a 0Onsi «keasoe» Ao 12 MnH pybneu

BaxHbim  HanpaeneHuem pabomel baHka Poccuu cmano o0b6HoerneHue
nodxodo8 K npusHaHur Keanuguuyupo8aHHbIX UHeecmopos. Ha HedasHem 3acedaHuu
cosema OUpPEKmMopo8 peaynsamop ymeepOusli HOBble Kpumepuu, KOmopble 8CKOpe
6ydym HanpaeneHbl 8 MuHrocm. O6 amom coobwun pykogodumersb cryx6bbl baHka
Poccuu no 3awume npae nompebumenelu u obecrieyeHuro OocmyrnHocmu
¢uHaHcosbix ycnye Muxaun Mamyma Ha koHepeHuuu HAYDOP «Poccudckul
pOHO08bIU PbIHOK 2025x.

Panee oMM U3 KpUTEPHEB [Tl TPU3HAHUS KBATH()ULIMPOBAHHBIM HHBECTOPOM OBLIIO HATTMYNE
aKTUBOB B OIpeJielIeHHOM 00beMe. HanmoMHuM, 4T0 B sSIHBape perysisarop cooOIIni O IIaHax
YBEIUYUTH HEOOX0IUMYI0 cymMMy ¢ 6 MitH 10 12 mitH py6nei, a ¢ 1 saBapsa 2026 roxa - no 24
MJTH pyOJICH.

Opnako, Kak MoauepkHyl MamyTa, HaJIMYME y MHBECTOPA AKTUBOB B COOTBETCTBYIOLIEM
o0beMe Ha TPaKTUKE Majo TOBOPUT O CTEICHM IOATOTOBKH 4YelOBeKa K pabore ¢
PUCKOBAHHBIMU WJIA CJIOXHBIMU (bI/IHaHCOBBIMI/I MNpOAYKTaMH. Hosriit noaxon mpeamnojaract
BO3MOXXHOCTh TMPH3HAHUS MHBECTOPA «KBAJIOM» HAa OCHOBE KOMOWHAIIMM HMMYIIECTBA WIIA
aoxona € yCJIOKHCHHBIM TCCTUPOBAHUCM. «BYI[GT BO3MOXHOCTb COXPAHATH UMYIIICCTBCHHBIC
IIEH3 B 6 MITH KaK CaMOCTOSTENBHBIA KPUTEPHI 1 KOMOMHHPOBATH €T0 C YCIOKHEHHBIM TECTOM
Ha HEKOTOpble Hamboyiee paclpoCTpaHEHHbIE BUJBI CIOXKHBIX MPOAYKTOB Il KBAJIOBY, -
cooOmmt MamyrTa.

B yactHOCTH, peub UAET PO CTPYKTYpPHBIE MPOAYKTHI, 3aKpbiThie [IDbI, BeuHbie 0Omuranum
U pAll APYTUX HHCTPYMEHTOB.

Eme oguum HampaBieHueM pedOpMBl CTaJl0 pACIIUPEHUE BO3MOXXHOCTH MONYYCHHS
KBaJM(HUIUPOBAHHOTO CTaTyca Ha OCHOBE 00pa3oBaHHsS MU TNPO(HECCHOHAIBHOTO OIBITA.
Hampumep, nHBECTOp MOXKET OBITh IPU3HAH KBATH(UIMPOBAHHBIM NPU HATWYUN AUTUIOMA U3
aKKpPEIUTOBAHHOTO MEPEYHs BY30B, KOTOPBIH yBenuunBaeTcs ¢ 4 1o 6osnee yeM 70 yueOHBIX
3aBE/ICHU, WM Y4YCHOW CTENEeHU II0 PEJIeBAHTHBIM CHEHUATBHOCTSM. JlaHHBIE KpUTEpHH
KOMOUMHUPYIOTCSI ¢ HAIMYMEM y HMHBECTOpa ONbITa pabOThl, ONbITA COBEPILICHUS CIEIOK,
MMYIIECTBA WM JJOXO/a.

VY 45% poccuiickux UHBECTOPOB HET CTpaTEruu

YToOBI IEPEHTH OT JOMBICIOB K MOHHMMAHHUIO JKEJIaHWM U MOTpeOHOCTEH MHBECTOpOB, baHk
Poccum mpoananu3upoBan pe3ynbTaThl JAeKaOpbCKOro ompoca HarmoHanmsHOTO areHTCTBa
¢buHaHCOBBIX HcciieoBaHuil. B BEIOOPKY monaiy 1eHCTBYIOIINE HHBECTOPHI, yKE BIIaICIOLINE
(MHAHCOBBIMU MHCTPYMEHTAMH.

Pe3ynbTaThl moka3anu: TpeTh ONPOIIEHHBIX HE UACHTU(DUIUPYIOT ce0sl Kak MHBECTOPOB. ITO,
10 MHEHUIO MaMyThl, TPEBOKHBIN CUTHAIT: 3HAYUTEIhHAS YaCTh MHBECTOPOB HE OCO3HAET Ce0s
KaK YYaCTHHUKOB PbIHKA U, BEPOSITHO, HE BOCIIPUHUMAET CBOU JIEUCTBUS KaK MHBECTULIMOHHBIE.

Omnpoc Taxxe Mmokasai, 4To OONBITMHCTBO HHBECTOPOB MPUXOAT HA PHIHOK C PALlMOHATBHBIMH
HEJISIMU: JOTIOTHUTENBHBIA JOX0/I, T0XO]T BhIIIe OAHKOBCKOTO BKJIa/a U 3alUTa cOepeKeHUI
ot uHuanmu. OgHaxo 45% pecroHASHTOB MPH 3TOM HE UMEIOT HHBECTUIIMOHHON CTPATEeTHH.
Cpenuuii MHIEKC MHBECTUIIMOHHON TPaMOTHOCTH cocTaBmi 14,8 3 25 BO3MOXHBIX 0ajlioB.
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Cpenu kBanM(pUIIMPOBAHHBIX UHBECTOPOB 3TOT MOKa3aTelb BbIIe - 18,4, 4To yka3bpiBaeT Ha
MPSIMYIO CBSI3b MEX]Ty ONBITOM, 3HAHHEM U CTaTYCOM.

CornacHo pe3ynbTaTaM olpoca, MHBECTOPHI MO-IPEKHEMY MTOTYYaroT HHPOPMALIUIO B IIEPBYIO
ouepenb U3 HEOPUIMATHHBIX HWCTOYHMKOB. 37% pECrOHACHTOB Ha3BaIM OCHOBHBIM
ucrounukoM 3HaHWM Telegram-kananer u coucern, 30% - coBeTbl 3HAKOMBIX, 29% -
pexoMeHaanuu 6iorepoB. becruiaTHble 00pa3oBaTeNbHbBIE IPOrPaMMBbl Y OPOKEPOB MTPOXOAMIN
22% omnpouieHHbIX, MIaTHele - auiib 11%. MamyTa noguepkHysl, 4YTO TEKYIIMX YCWIHH I10
HOBBIIIEHUIO MHBECTULMOHHON T'PaMOTHOCTH HEAOCTATOYHO: BAXXHO HE IMPOCTO JEIUTHCS
uH(opMalrei ¢ THBECTOpaMH, a T0OMBATHCSI TOTO, YTOOBI OHU IPUHUMAIIH O0Jiee B3BEIICHHBIC
(MHAHCOBBIE pEIlIEHNUS Ha IPAKTUKE.

CaMpIM TOIYJISIPHBIM WHCTPYMEHTOM CPEAM WHBECTOPOB CTalIM poccHiickue akuuu (62%),
3aTeM - rocygapctBeHHble oonuranuu (27%) u IIN®s1 (21%), mokasan onpoc. B mHocTpanubie
Oymaru, paHee JTUAMPOBABIIME O MHTEPECY CO CTOPOHBI PO3HHIIBI, CETOTHS MHBECTHPYIOT
auib 15% pecrnoHIeHToB.

https://elitetrader.ru/index.php?newsid=743462
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HOBOCTU 3APYBEXHbIX MEHCUOHHbLIX CUCTEM

HoBoCTN NEHCMOHHOM OTpacnun cTpaH 6rnxKHero
3apybexba

LS, 23.05.2025, OmpuyamenbHasi 00X0OHOCMb: YMO rnpoucxodum ¢
ynpaeJsieHueM neHCUOHHbIX aKmueoe

[lo OGaHHbIM EHI®, Ha 1 mas meKkyweao 200a pa3mep HayucClIeHHO20
uHeecmooxoda cocmasun (-)231,564 mnpd meHee, moada Kak mecsuem paHee — (-
)446,48 mnpd meHee.

Hoxonnocts aktBoB EHII®, pacnpeneneHHas Ha cuera BKIAIUMKOB ¢ Hayana 2025 rona,
cocraBuna (-)1,05%. lns cpaBHenus: mecsaueM panee — (-)1,97%.

KiroueBeiMu (baKTOpaMI/I OTpULATCIIBHOT'O HHBCCTAOXO0Ja C Ha4Yajla roga ABJIIFOTCA CHUXKCHUC
peiHOUHOM cTtommoctr ['I[b Kazaxcrana u3-3a yBenmudeHus X JOXOMHOCTEH Ha (hoHe pocTa
I/IH(l)JIHLII/II/I n O)KI/II[aHI/Iﬁ 10 Heﬁ, a TAKXKXC MOBBLIMICHHOTO MNPCIJIOKCHUA HAaHHBIX GYMaF CcO
CTOPOHBI MUHHCTEPCTBA (PMHAHCOB.

Takoke NOBIHAIO YKpEIUIEHHE Kypca TeHTe K JJoJuiapy: Ha Hadaio rojga — 525,11 Tenre 3a $1, a
1o uroram anpeins — 512,34 3a $1.

"HecMOTps Ha KpaTKOCPOYHbIE KOJIeOaHus JOXOAHOCTH, 3a ocieanue 12 mecsies, ¢ Mast 2024
roja o anpenb 2025 roja, pazMep HAYMCIEHHOTO0 MHBECTI0X0/1a COCTAaBWII Topsiaka 2,63 TpiH
TEHTe, JOXOJHOCTh 3a IaHHBIH nepuoj coctaBmia 13,35% npu undusimuu B pazmepe 10,70%",
— OTMETHJIH B (pOH]IC.

Ha cerogns B ynpaenenun Hardanka HaXoAuWTCs MEHCHOHHBIX HAKOIUICHUH Ha cymmy 22,6
TPJIH T€HTe. DTU JIEHbI'M B OCHOBHOM Biio>keHbI B ['11b pecrybnuku, 3anumas noio B 43,14%
B CTpykrype wunBectnoprdens. Takxke 3HauuTeNbHAs [OJII HAKOIUICHUW HAXOIUTCS B
MHJIEKCHOM yripaBiieHuu — 38,13%, u Bo BHemHeM — 20,59%.

Ecnu paccmoTpeTs HHBECTI0XOAHOCTh YAaCTHBIX YITPABJIAIONMINX, TO ee pa3mep y Halyk Finance
¢ Havama rojga coctaBuil 174,42 muH Tenre (moxomHocth — 0,45%). Hamomuum, dro
Ka3aXxCTaHIIbI IOBEPIIIHM JAHHON KOMITAaHUH COEPEeKECHHS Ha CyMMY 36,7 MIIpJT TEHTE.

HuBectnoxon Jusan Invest 3a 2025 rox — 169,44 muH TeHre (JIOXOJHOCTh C Haydaja roja —
1,38%), 00bem HakoIIeHu o ynpasieHuem — 11,7 Map/ TeHre.

YV BCC Invest BbIlieyka3zanHbIi noka3zarenb coctaBuil 246,47 min tenre (4,02%), mpu 3ToM He
YTOYHSIETCS, 32 KaKOW CpOK TOJYYEeH TakoW pe3yJbTaT. bosiblias 4acTh HAYMCIECHHOIO
WHBECT/I0XO0J]a TPUIUIAC, HA BO3HATPAXKICHHUS IO IICHHBIM OyMmMaram, B TOM YHCIE IO
onepanusm odpatHoro PEINO. Bknaguuku noBepunu BCC Invest mopsiaka 6,2 Mapa TeHre.

Halyk Global Markets ympaBnsier IeHCHOHHBIMU aKTHBaMU Ha 5,46 mipz Tenre. C Havana roja
WHBECT/IOXOJT KOMIaHUU cocTaBui 92,57 maH TeHre (moxomHocth — 1,62%), Torma kak y
"Centpac Cexproputus" — 52,67 muH Terre (2,32%). HamoMHauM, 94T0 mocieiHel Ka3axCTaHIbl
JIOBEPUJIA HAKOIIJIEHUS Ha 2,3 MJIpJ TEHTE.

125



MOHUMTOPHUHI' CMHA

CAMOPErYyNUPYEMAR OPrAHW3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFrOCYAAPCTBEHMHSBIX
AMAEHCWOHHB X @oHAaoOB

Panee 3ammpencemarenss Hambanka Anus MonnabexkoBa O0OBSCHUIA, C YEM CBS3aHbBI
BPEMEHHBIE M3MEHEHMSI Ha MEHCHOHHBIX cyeTax. [lo ee cinoBam, aktuBbl EHII® saBnstoTcs
JONTOCPOYHBIMHA HMHBECTULIMSIMU, COOTBETCTBEHHO, KPAaTKOCPOUYHBIC KOJNEOAaHWS B HUX
Hen30exxHbl. BMecTe ¢ TeM peabHy0 3P hEeKTUBHOCTh YNPaBICHUS HEOOXOIUMO OIICHUBATh
Ha TOPU30HTE TO/a U Ha OoJiee NIUTETHHONU OCHOBE.

https://Ism.kz/otricatel-naya-dohodnost-chto-proishodit-s-upravleniem-pensionnyh-aktivov

KapaeaH, 23.05.2025, EHI1® npedynpexdaem: cmaperouwee
obuwiecmeo Moxxem ob6pywumeb NeHCUOHHYI cucmemy

lo umoeam 2024 eoda KasaxcmaH ecmynun 8 @a3sy anybokux
demozpachuyecKkux usMeHeHuUl, Komopbie yXe celidac 8/1UsiFom Ha 3KOHOMUKY, PbIHOK
mpyda u NeHCUOHHYI cucmemy.

B odummansHom otuetre EamHOro HakomutenbHOro mneHcuoHHoro ¢ouga (EHIID)
MoJYepKHUBaeTCs: AeMorpadudeckuii CABUT CTAHOBHUTCS BCe OOJiee OIIYyTUMBIM, 2 OCHOBHbBIE
BBI30BBI — CTApEHUE HACENICHUS W CHIKEHHE DPOXKIAEMOCTH — TPEOYIOT KOMIUIEKCHOMN
peakiuu, nepenaet NewTimes.kz.

[To nanubm Ha 1 suBaps 2025 roga yucneHHocTh HaceneHus: Kazaxcrana nocturna 20,3 mMiH
yenoBek. M3 nux 42,8 % — rpaxkmane muaziie 25 JeT, IoYTH MOJIOBUHA — TPYAOCITOCOOHOTO
BO3pacta (2565 ner), a gomst moKuWiIbIX (65+) cocraBnsieT 9,2 %. Ha nepBblit B3TIIs11, CUTYaIus
KaKeTCs CTaOMIIbHOM, OJTHAKO CTPYKTYpa HACEICHHS TTPOI0JDKAET MEHSATHCS.

CornacHo mporHosam, k 2050 rony nacenenue Kazaxcrana nocturher 26,3 MIIH 4€IOBEK.
OnHako pocT OyAeT CONMPOBOXKIATHCS YBEIMYCHHEM JOJIH MOXKUIBIX: 1o oneHke EHIID u
OOH, x cepeauHe CTOJNETUS KaKIbIH MATHIA KazaxcraHen Oyner crapme 60 mer. s
cpaBHeHus: B 2009 roxy ata nons cocrasisuia 9,7 %, B 2024 rony — yxe 13,9 %. 910 o3Hauvaer
nepexoa K «JaeMorpauyeckoil CTapocTH» — YCTOWYMBOMY pPOCTY YHCIIAa TEHCHOHEPOB B
oOmiecTse.

O)KI/II[aCMaﬂ IMPOAOIKUTCIIBHOCTD KU3HU: BOCCTAHOBJICHUC ITOCJIC ITAaHACMUU

[Tocne peskoro nagenns B 2020-2021 ropax u3-3a COVID-19 cpenHsst npoaomKUTEIbHOCTD
’)KU3HU B CTpaHe Havaia BoccTtaHaBiuBaThes. B 2021 rony ona cocraBisina 70,2 roja, a mo
utoram 2024-ro — yxe 75,4 roaa.

JKeHuHbl No-MpeKHEMY KUBYT 3HAYUTEIBHO AOJbIIe MyX4uH — 79,4 roga npotuB 71,3
COOTBETCTBEHHO. HO W 3/1eCh HAMETUIUCh TMO3UTHUBHBIE CIBUTU: MYXKUUHBI «JIOTOHSIOT»
JKEHIIUH MO TEMIIaM pOCTa MPOJOJLKUTEIBHOCTH KWU3HU, XOTA Pa3phiB BCE €IIE OCTAETCS
3aMETHBIM.

Emé omuH BaxHBIM TOKazaTenb — cyMMapHbi kodddumuent poxaaemoctu (CKP),
OTpaKaIOIIN, CKOJIBKO JIETEH B CPETHEM POKaeT O/IHA KCHIITMHA 32 BCIO Ku3Hb. B Kazaxcrane
CKP cumsuiics ¢ 3,32 B 2021 roay 1o 2,80 B 2024 roay. [1o npornozy OOH, k 2050 roay on
MOJKET OIyCTUTHCS 110 2,42.

DTO 03HaYyaeT, 4To CTpaHa MPHUOJIMKAETCS K TaK HAa3bIBAEMOM «30HE BOCIPOU3BOCTBAY, MPHU
KOTOpOU HaceleHue Ooibllle HE PacTéT ecTecTBEHHbIM oOpa3oMm. [lomoOHbIE TeHAEHIIUU
HaOMoa0Tes M B Ipyrux crpaHax — oT EBponsr 1o Kutas. Ho B ycnoBusx Kazaxcrana 3to
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OCO6€HHO ‘-IYBCTBI/ITQ.HBHO, TaK KakK yCI/IHI/IBaeT I[I/ICGa.HaHC Me)KI[y HGHCI/IOHepaMI/I n
paboTaronIM HACEICHUEM.

OnouH W3 KIIOYEBBIX WHIUKATOPOB — KOIPOUIMEHT MOTCHIUATbHOU mojaepkku. OH
MOKAa3bIBACT, CKOJIBKO JIIOJIEH TPYI0CIIOCOOHOTO Bo3pacTa (25—64 roga) mpuxoauTCs Ha OJHOTO
nercuonepa (65+). Ecnu B 2012 roy Ha 0AHOTO MEHCHOHEPA MPUXOANUIIOCH 7,7 paboTaromux,
10 B 2024 rony — yxe 5,2. K 2050 roay 3ToT nokazarens, no onenke EHII®, cauzutes o 3,4.
DTO 3HAYUT, YTO HArpy3ka Ha CHCTEMY COIMATBHOTO OOECHEYeHUsS U TECHCHOHHBIC (HOHJIBI
OyJIeT pacTH, a Yucao paboTaroNIMX Ha OJJHOTO MTEHCHOHEpa — MPOJI0JIKATh CHUYKATHCS.

ITocnencTBus i1 NEHCUOHHOM CUCTEMBI

ABTOpBI OTYETAa MOJYEPKUBAIOT, YTO JAEHCTBYIOIIAs MHOTOYPOBHEBAas NEHCUOHHAs CUCTEMA
(conmuaapHasi, HaKOTIUTENbHAas, MPO(ecCHOHANbHAs) B 11€JI0M OTBEYAET TEKYIIUM BbI30BaM, HO
HY’KJaeTcsl B JalbHEHIIeM OOHOBIICHUH.

C y4eToM COKpaIlaromencs poid COTUAAPHON TIEHCUH (KOTOPAst PACCYUTHIBACTCS 1O CTAXKY J10
1998 rona) Bce Oosblliee 3HaUCHUE TPHOOPETAIOT MHANBU Ty alibHbIe HakotuieHus. C 2024 rona
Kazaxcran Hagan BHeIpsITH 00s3aTebHBIC IEHCHOHHBIE B3HOCH pabotoxareneit (OIIBP) s
rpaxzaaH, poxxaAEHHbIX B 1975 roay u nmo3xe. 9To OMH U3 IIaroB K YCUJICHUIO HAKOMUTEILHOTO
KOMIIOHEHTA.

BriBog oueBuaen: Kazaxcran BCTymaeT B NMEPHOJ CEPbE3HBIX JIeMOTpadUUeCKHX BBHI30BOB,
KOTOPBIE 3aTPOHYT BCe cPephl KU3HU — OT 3/IPABOOXPAHEHUS U 00Pa30BaHUS 0 PhIHKA TPYIa
Y IICHCUOHHOU CUCTEMEL.

l'ocynapcTBy MpencTouT NepecMOTPETh MOIUTUKY B cepe CeMEeHHOM MOANePKKH, MUTPAITUH
U TIEHCHOHHOTIO OOecreueHusi, YToObl COXPAHUTh YCTOMYMBOCTH B YCIOBHSIX CTapeIOLIETro
00I11eCTBa U CHIDKAIOIICHCS POJKIAEMOCTH.

Ha noBecTke AHs — HE TOJIBKO aJanTanys K HOBBIM PEaJIusM, HO U BBICTPAUBAHUE YCTOWYUBBIX
peLICHUN Ha ACCATUIETHS BIEPEL.

https://www.caravan.kz/news/enpf-preduprezhdaet-starejushhee-obshhestvo-mozhet-obrushit-
pensionnuju-sistemu/

Ulysmedia.kz, 23.05.2025, MunnuoHbl Ka3axcmaHuee Mo2ym
paccHyumsieamb JlUWb Ha MUHUMAJIbHYH MEeHCUK: pa3bsiCHeHUs
3Kkcnepma

lMpedcedamenb Accoyuayuu cpuHaHcucmoe KaszaxcmaHa EneHa baxmymoea
o0bbsicHuna, noyemy 605bWUHCMBO Ka3axcmaHues 6ydem roslydame MUHUMAaIIbHYHO
neHcuro, nepedaem Ulysmedia.kz.

[Toapo6HOCTH

[To nanusiM baxmyToBo#, cerogus 99% NEHCMOHHBIX HAKOIUIEHUI HAaXOJATCS B YIIPaBICHUU
Hamn6anka. EnquHbIil HaKONTUTETbHBIN IEHCUOHHBIA (POH]T BHITTOTHAET TEXHHUECKYIO ()YHKITHIO
yudeTa — HpOCTO PETUCTPUPYET B3HOCH U HaKoruieHus, nueT digitalbusiness.kz.

Ona CYHUTACT, YTO BO3BpAIICHUEC OOJIXKHO OBITH HE K YAaCTHBIM IT€HCUOHHBIM (bOH,I[aM, a K
CUCTCMC YaCTHBIX YIPAaBJIAIOIINX KOMIaHUM JJIs KOHKYPCHIIMHU B YIIPABJIICHUU IICHCUOHHBIMHA
akTuBaMH. Ilo MHeEHHIO OKCIIEPTAa, BKIAJYUKH TIIOTCPAJIM HaBBIK OLOCHKHW pPHCKAa H
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BOBJICYCHHOCTh. BoccTaHOBIIEHHE AOBCPUSA W AKTHUBHOCTH HACT MCAJICHHO, BO3MOXHO,
l'IOHaI[O6$ITC$I CHIC ACCATUIICTHA. B »ToM m 3akmrogaercs IIpu4yruHa TOro, 4Tro OopIIas 4acTh
Ka3aXCTaHIICB MOXKCT paCCUUTBIBATH JIMIIb HA MUHUMAJIbHYIO IICHCHIO.

[MuTara

- [lpuunHa mpocra: MHOTHE BOOOINE HE YYacTBYIOT B IEHCHOHHOW CHUCTEME WIH JIETAloT
B3HOCHl HA MHHUMaJIbHOM YpoBHE. BOT Bam mudpa: u3 Tex, KTo BbImEN Ha neHcuio B 2024
TOJy, TOIBEKO 26% MMeNn CTaxk B HAKOMUTENbHOH cucteme Oosee msitu neT. Ocranpabie? KTo-
TO IJIATUJI OT Cy4asl K CIy4aro, KTO-TO He IIaTHJI BOBCE, OONBIIMHCTBO — C MUHUMAaJIbHOM
3apIuiaThl. A MOTOM — YJIMBIICHHE: «IOUYEMYy TaKue HM3KHE BbIUIaThl?» Hamma cucrema He
COJINJIapHasi, KaKk B COBETCKHE BpPEMEHA. JDTO HAKOINUTEIbHAs MOJEIb: CKOJBKO BJIOXKHI —
CTONBKO M MONy4HInb. Henb3si cpaBHUBATH BHITUIATHI T€X, KTO cTabuinbHO BHOCWA 10% oT
XOPOILIEH 3apIiaThl 25 JET, ¢ TEMU, KTO 3a Bce rojibl caenan 10—15 B3HOCOB U TO 10 MUHUMYMY,
- ckazana baxmyroBa.

OcHOBHO# TTPo0JIEMO B TAHHOM KOHTEKCTE OHA HAa3bIBACT CAMO3aHSATHIX.

- Ux nmopsinka 2—2,5 MIITMOHOB YEJIOBEK, 1 OHU TIOYTH HUYETO HE IUIATIT B CUCTEMY. A Belb
uaes Oblla B TOM, YTO MMEHHO HAKOIUTEJIbHAs YacTh CTAaHET OCHOBOW OyIyIIed NEeHCHH.
Ceiiuac rocy1apcTBO JaeT TOIHKO 0a30BYIO YaCTh — 3KBUBAJICHT MPOKUTOYHOTO MUHUMYMA.
Bce octanbHOe — n1€710 Tpak/IaHHa, — 3aKJII0YUia OHa.

Konreker

ITo cocTosinuto Ha 1 mas 2025 roa YMCIEHHOCTh EHCUOHEPOB cocTaBisieT 2 MiIH 471 ThiC.
yenoBek. CpeqHuil pa3Mep COBOKYNMHOW neHcuu cocrtasisger 143 400 Tenre, B TOM uucie
pa3mep commmapHoi neHcuu — 95 784 tenre, 6a3oBoii meHcuun — 47 616 Tenre.

MunuManbHbIH pazmep 6a30Boii neHcun — 32 360 Tenre.

https://ulysmedia.kz/dengi/52103-milliony-kazakhstantsev-mogut-rasschityvat-lish-na-
minimalnuiu-pensiiu-raziasneniia-eksperta/
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HoBoCTM NeHCMOHHOM OTpacnu cTpaH AanbHero 3apyoexbs

Mockoeckuli Komcomoneuy NepmaHus, 24.05.2025, Tpewam onopbl:
no4yemMy rneHCUOHHasi cucmema [epmaHuu He @ebIOepPXXxum
demozpaghuveckozo yodapa

Ha ¢poHe napadHbix omyemo8 O PEeKOPOHOU 3aHAMOCMmU U CeepKaruux
8UMPUH HEMEUKUX 20p0008 3peem muxasi NneHCUoOHHas kamacmpodgpa. TpexonopHas
cucmema, coz0aHHas 0151 obecriedeHuUss docmoulHoU cmapocmu - 20cydapcmeeHHbIe
8blIrniamsl, KopriopamueHble rneHcuu (Betriebsrente) u yacmHble HakorneHus (Riester-
Rente) - ce2co0Hs HanomuHaem agapuliHOe COOpPYXeHUe: Hecywue KOHCmpyKuuu
mpewam ro weam, a Hazpy3ka pacmem ¢ KaxobiM demozpaghudeckum 2000M.

B cymaroxe exemHEBHBIX CUETOB JIETKO HE 3aMeTuTh, kak moutu 40% paboTaronimx
NPUOJIMKAIOTCS K GUHUIITY TPYIOBOM JUCTAHIIMH 0€3 CTPAXOBOYHOTO TPOCA JTOTIOTHUTEIBHBIX
HAaKOIUICHUM.

Pa3BanuBaromasics KOHCTPYKLUS

B 2001 romy I'epmanusi, 3aTruBasi COUaIbHBIE 105iCa, IPOBO3IJIACKIA HOBYIO IIEHCUOHHYIO
dunocoduio: rocynapcTBo rapantupyet Juib 48% mnpexkHero 3apaboTka (BMECTO MPEKHUX
53%), a Henmocraroliee TpakJaHE JJOJDKHBI J1OOMpaTh CaMOCTOSTENbHO. Tak poauiach
KOHIIETIIUST «TPEeX KUTOBY», CTaBIas MOJUTHYECKOW MaHTpoi. Ho uTo mokaszama mpoBepka
BpEMEHEM?

Cornacao nanabiM Hemerkoro neacrnonnoro crpaxoBanus (DRV) 3a 2025 roq:

l. 38% paboTaromux HEMIEB MPUOIMKAIOTCS K IEHCMOHHOMY BO3pacTy 0e3 KaKuX-JIn0o
JIONIOJTHUTEIIbHBIX HAaKOTIJICHUH.

2. Cpennue BIIIATHI IO IporpaMmam Riester cocTaBisioT karacTpopuuecku Hu3kue 132
B MECHILL.

3. ConuanbHbIN pa3pblB CTAHOBUTCS MPOMACTHIO: CPEAM TeX, KTO 3apadaThiBacT MEHee
1500 B mecsI1, DOIOJHUTENLHBIC IMEHCHUOHHBIE HAKOIUICHUS MMEIOT aumb 45%, Torma kak
cpenu nomydaronux 5500 u 6omee - 82%.

[1aTh (aTanbHBIX IPOCYETOB CUCTEMBI

1. WNudnsus, moxuparoias J0X0IHOCTh - pealibHasi MPUOBUTh OT YaCTHBIX MEHCUOHHBIX
IIPOrpaMM €/1Ba MOKPBIBAET POCT MOTPEOUTETHCKUX 1IEH.

2. BropokpaTtnueckuii Kommap - 00bI9HbIe pAOOTHUKH TEPSIIOTCS B 1eOpsix GpopM, ycroBuid
¥ MEJIKOTO IIpuQTa J0rOBOPOB.

3. ¥Ycunenue conuaabHOr0 HEPaBEHCTBA - KOPIIOPATUBHBIE IEHCUU JOCTYITHBI B OCHOBHOM
BBICOKOOIIAYMBAEMBIM CIIELUATIUCTAM.

4. TpaBMHUpOBaHHbBIE HHBECTOPHI - IIOKOJIEHHE, IIEPEKUBIIEE KPaX HHTEPHET-KOMIIAHUN U
(MHAHCOBBIE KPU3UCHI, A0 CUX IOP € ONACKOW CMOTPUT Ha (POHIOBBIN PHIHOK.

5. [Tomutnueckast 6eciomontHoCTh - ¢ 2014 rona Bce pedopMbl 3aCTPEBAIOT HA CTAIUH
HNIIOTHBIX MPOEKTOB U ITyCThIX 00CIaHUH.

MeHro BO3MOXKHBIX peopM: BEIOOp 6e3 BbIOOpa
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. «Msrkoe NPUHYKIECHUE» - ABTOMATHUECKOE IOAKIIOYCHHE BCeX pPAOOTHUKOB K
KOPIOPAaTUBHBIM NIEHCHOHHBIM [TPOTrPaMMaM C MPaBOM OTKas3a.

[Tnrocel: OBICTpBINA OXBaT HacelneHUss MUHYCHI: JOTOJHUTENbHAS HArpy3ka Ha Malblii U
cpenHui Ou3HEC

. I'ocynapcTBenHblii meHcuoHHBI Qoua «Bbergerfonds» - Hemoporme WHAEKCHBIE
MHBECTHIIMOHHBIC TOPTQEH o KOHTposieM DeepanbHOro areHTCTBa Mo (PMHAHCAM.

[Tmrochl: MaccoBOCTh U MTPO3PAaYHOCTh MUHYCHI: OMACHOCTh MOJMTHYECKOTO BMEIIATEIHCTBA B
yIpaBieHUE

. Riester 2.0 mo Bepcun Jlunmuepa - otka3 ot 100% rapanTHii COXpaHHOCTH BKJIAJIOB
panu NOTEeHIHMAIbHO 00JIee BHICOKOH I0XOIHOCTH.

[Imrochl: BO3MOKHOCTD PEAIBHOTO POCTa HAKOIUIEHUI MUHYCBI: BCE PUCKHU JIOXKATCS HA IUICYU
TpaXaaH

. «u¢ppoBoil meHCHOHHBIN ceiid» - enuHas OHIAWH-TIATGOpMa I ydeTa BCEX
NEHCUOHHBIX HAKOTJICHUH.

[Tnrocel: yno6cTBO 11 MOOMIIBHBIX paOOTHUKOB MUHYCHI: HE pEIIaeT KI0YEeBYIO MpolieMy
HEJIOCTaTOYHBIX B3HOCOB

. Ctumysl Ui HU3KOOTJIAYMBAEMBIX - TOCYAapCTBeHHbIE OOHYCHI 3a niepBbie 100 eBpo
JO0OPOBOJIFHBIX TIEHCHOHHBIX B3HOCOB.

[T1roChl: CHMKEHUE COIMATBHOTO HepaBeHCTBA MUHYCHL: TpeOyeT 3HAYMTEIbHBIX OI0IKETHBIX
pacxooB

2040 roxa: xomMapHbIi ClieHapuit

Ecnmu papukansubie pedopMbl HE HauyHyTCS B Omwkaiimme roael, kK 2040 romy Hac KaeT
cleyrolIee:

1. Koaddunument 3amenienns nencuit pyxser 10 45% ot npexxHero 3apaboTka.
2. Pacxospl Ha 6a30Boe conManbHOE 00ECIIEYCHHE MOKUITBIX JIFOICH yIBOSITCS.
3. MEXIOKOJICHYECKH KOH(IMKT IOCTHTHET TOYKH KHUIICHHUS: MOJIOJECKb OTKaXETCs

COJIepKaTh ApMUIO OCTHBIX IEHCHOHEPOB.
ITO ciagKoe ciIoBO cBOOO A

Hewmenkoe 0011ecTBO yMeeT CTPOUTH aBTOOAHBI M COJTHEYHBIE (DePMBI 0 YETKHM PerilaMeHTaM.
[TeHncus ke mpeBpaTwiiach B XaOTHYHBIN KapHaBan naparpadosn. [loka Tpu ycranbeix crosima
pacKkaduBaroOTCs, HY>)KHO Y€CTHO MPU3HATh: JIMOO MBI MIPEBPAIaeM HAKOIUICHHE Ha CTapOCTh B
MOHATHYIO, 00s3aTeNIbHYI0 U CIpPaBEUIMBYIO MPOLEAYpY, JUOO0 MHpPUMCS C JBYKIACCHOMN
MOJIEIBIO, T/I€ OJTHU MPSIYYT JOXOJ] OT HAJIOTOB B (POHAAX, a Ipyrue cOOMparoT MycCThie Oy THUIKH
psanom ¢ aTomatom Pfand.

Br16op He mpo JeHBru - OH Mpo J0Bepue. A 1oBepHe, Kak U3BECTHO, 32 OJUH IUIATEX HE
KYIUIIb - €r0 CTPOSIT TaK K€ KPOMOTINBO, KaK U CBETIIOE Oyyliee, B KOTOPOM CIIOBO «IIEHCUSD
CHOBa O3Ha4yaeT CBOOO/TY, a He JIOTEPEIO.

https://www.mknews.de/social/2025/05/24/treshhat-opory-pochemu-pensionnaya-sistema-
germanii-ne-vyderzhit-demograficheskogo-udara.html
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leHcus.pro, 23.05.2025, B neHCUOHHOU cucmemMe 3CMOHUU
criyyqursicss yugbpoeou Korsnarc

B amom 200y rneHCUOHHbI€e 8birsambl HU pa3y He Npuwiu 3CMOHYaM 808pPeEMSI.
B mae neHcuoHepbl 4ymb He ocmarnuck be3 OeHee. Npu4yuHa — ycmapeswul cogpm,
Komopsbll obecriedyugaem @birsiamy rneHcul U rnocobul, coobwusro 3cmoHcKasi
menepaduokomnaHusi ERR.

[Ipembep-munuctp Octonun KpucreH Muxan mpu3Haid: aBTOMaTU3MPOBAHHAs CUCTEMa U
BIIPaBy €/1Ba CIIPABIIAETCS C 3a1a4eii u TpeOyet oOHOBIeHHs. OHAKO TIOKA JIEHET B OIOKETe
Ha ATO HeT. MuxaJ 3aBepuI, YTO CPEACTBA CKOPO OyMyT HAWICHBI.

B 2024 rony neHcuu B DCTOHUM yAATI0CH BBIIIJIATUTH BOBPEMS TOJIBKO B OAMH U3 MECALIEB I'O/1A.
Ha ¢one npoGieM ¢ copTOM BO3HUKIIH CII0)KHOCTU U Y POCCHUSTH, KOTOPBIE MOTY4atOT BBIILIATHI
ot poccuiickoro CommansHoro ¢gouna. Takux moutu 4 000 wenoBek. Poccuiickas cropoHa
HEOJHOKPATHO MbITaJach NEPEBECTH ACHBIH, HO IUIATEXXN ObUIN OTKJIOHEHBI, IUCAJIA MECTHBIE
CMU.

BBo3ubie mommuHbl a1 ctpaH EBpocoro3a, koropsie 00bsiBui npe3uaeHT CIIIA Jlonanbn
Tpammn, ynapuny mo 3CTOHCKUM NeHCHOHHBIM (onnam. Iloprdenu ¢ponmoB 66U BO MHOTOM
OpUEHTUPOBAHbI HA aMEpUKaHCKUE aKTUBLI. 113-3a 0OBaa Ha aMepuKaHCKOM (POHJOBOM PBIHKE
o0I1asi CTOMMOCTh aKTHBOB AICTOHCKHX MNMEHCHOHHBIX (GoHmoB Il crymenu (Tex, KOTOphie
AKKyMYJIUPYIOT HAaKOMUTEIBHYIO YacTh MEHCHUU) cOKpaTuiach moutd Ha 500 muH eBpo. [Ipu
3TOM PaHEe BIACTH Pa3pellnf BbIXOIUTh U3 BTOPOU IEHCUOHHOM CTYIIEHU BCEM KEJIAIOIINM,
OCTaBIIUCh TOJBKO ¢ rocreHcueil. Temepp ke OMNMO3UIMOHHBIE CHIIBI TPEeOYIOT BEPHYTh
BBIILIE/IINM I'PaXJ1aHaM BO3MOKHOCTb CHOBA ITOJKJIIOUNUTHCS K HAKOIUTENIBHOM CHUCTEME.

https://pensiya.pro/news/v-pensionnoj-sisteme-estonii-sluchilsya-czifrovoij-kollaps/
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	Интерфакс, 23.05.2025, Минфин может осенью запустить детский продукт в рамках программы долгосрочных сбережений
	Минфин РФ работает над детским продуктом в рамках программы долгосрочных сбережений (ПДС), может запустить его уже осенью. Об этом сообщила начальник отдела регулирования НПФ министерства Наталия Каменская.

	РИА Новости, 23.05.2025, Минфин РФ в 2025 г представит детский продукт программы долгосрочных сбережений
	Минфин России разрабатывает детский продукт в рамках программы долгосрочных сбережений (ПДС), который намерен представить в 2025 году - он позволит получать отдельное софинансирование от государства на накопления в пользу детей, рассказала начальник о...

	Интерфакс, 23.05.2025, Объем вложений по программе долгосрочных сбережений превысил 330 млрд рублей
	Граждане на начало мая заключили свыше 4,6 млн договоров в рамках программы долгосрочных сбережений (ПДС), объем вложений превысил 330 млрд рублей. Об этом сообщила начальник отдела регулирования негосударственных пенсионных фондов Минфина РФ Наталия ...

	НАПФ, 23.05.2025, Президент НАПФ озвучил предложения по развитию пенсионного рынка
	Президент НАПФ Сергей Беляков обозначил два ключевых направления перспективного развития пенсионного рынка в России. По его мнению, улучшить ситуацию с выплатами пенсионерам может введение автоподписок на программы негосударственного пенсионного обесп...

	Россия Онлайн, 23.05.2025, Сергей Беляков обозначил роль корпоративных пенсионных программ в развитии экономики
	Президент НАПФ Сергей Беляков выступил на XIII Петербургском международном юридическом форуме с докладом о роли публичных и частных интересов в формировании инвестиционного ресурса экономики и влиянии корпоративных пенсионных программ на рост благосос...

	АиФ, 24.05.2025, Без усилий. Эксперт Беляков назвал простой способ накопить на будущее детей
	Как правило программа долгосрочных сбережений (ПДС) используется для накопления денег на пенсию. Однако, рассказал aif.ru президент Национальной ассоциации негосударственных пенсионных фондов (НАПФ) Сергей Беляков, с ее же помощью можно накопить и на ...

	РБК Инвестиции, 23.05.2025, Минфин пояснил применение налога 13% и 15% к доходам ПДС
	Ведомство внесло поправки в Госдуму, которые позволят улучшить налоговые инструменты для формирования долгосрочных сбережений. В частности, изменения коснутся того инвестдохода, который будет зачисляться владельцам ПДС.

	РБК Инвестиции, 25.05.2025, Программа долгосрочных сбережений граждан: кому доступна, плюсы и минусы
	Программа долгосрочных сбережений стартовала с 1 января 2024 года. «РБК Инвестиции» собрали полный гайд про особенности накопления, плюсы и минусы программы и привели примеры доходности такого способа накопления.

	Всем!ру, 23.05.2025, Банковский сектор и инвестиции
	Госдума приняла изменения в законодательство, которые значительно упростят и сделают более гибким участие россиян в программе долгосрочных сбережений (ПДС).

	Start-partnership.com, 23.05.2025, Минфин России предложил изменения для улучшения налогообложения и упрощения создания долгосрочных сбережений
	Министерство финансов России инициировало разработку пакета изменений, призванных оптимизировать налоговую систему с целью стимулирования долгосрочного накопления капитала. Эта инициатива стала следствием указания Президента РФ Владимира Путина о необ...

	Msaonline.ru, 23.05.2025, Минфин РФ разработало изменения, направленные на улучшение налоговых механизмов для создания долгосрочных накоплений
	Министерство финансов России разработало ряд поправок, направленных на совершенствование налоговых механизмов, стимулирующих формирование долгосрочных сбережений у граждан.

	Audit-it.ru, 23.05.2025, Путин подписал закон о заключении договоров долгосрочных сбережений на портале госуслуг
	Подписан и опубликован федеральный закон от 23.05.2025 № 124-ФЗ, которым вносится ряд поправок в законы о рынке ценных бумаг, об НПФ, об инвестиционных фондах, о ЦБ, об инвестировании средств для финансирования накопительной пенсии и другие. Среди про...

	Конкурент, 25.05.2025, Путин запустил важный процесс. Он касается всех, у кого есть рублевые сбережения
	Президент Владимир Путин подписал закон, который позволит заключать договоры по программе долгосрочных сбережений через портал «Госуслуги».

	Ваш пенсионный брокер, 23.05.2025, НАПФ представил итоги Мониторинга отдельных показателей НПФ по НПО и ПДС за 2024 год
	Представляя итоги Мониторинга, председатель Комитета по пенсионным и сберегательным продуктам Иван Волков отметил: «исследование, которое мы проводим с 2018 года, ежегодно дает достаточно большой массив полезных данных, которые используют в работе как...

	Главбух.ру, 23.05.2025, Пенсионные накопления переведут в программу долгосрочных сбережений
	Минфин в tg-канале рассказали, как перевести пенсионные накопления в программу долгосрочных сбережений.

	Сравни.ру, 23.05.2025, Выгодно ли переводить свои средства накопительной пенсии в ПДС и как это сделать?
	Отвечает исполнительный директор СберНПФ Алла Пальшина. С 2024 года у россиян появилась возможность управлять средствами накопительной пенсии - перевести их из системы обязательного пенсионного страхования (ОПС) в программу долгосрочных сбережений (ПД...

	ВсеЗаймыОнлайн, 23.05.2025, В Т-Банке запустили программу долгосрочных сбережений
	Клиенты Т-Банка могут поучаствовать в программе долгосрочных сбережений (ПДС). Инструмент помогает формировать капитал при поддержке государства.

	Югра-ТВ, 23.05.2025, Югорчане могут увеличить накопления с господдержкой
	С 2024 года жители Югры получили доступ к новой федеральной программе долгосрочных сбережений, которая позволяет копить на ключевые цели с существенной поддержкой государства. Участие в программе поможет обеспечить будущее детей, улучшить жилищные усл...

	Новости Югры, 23.05.2025, В Югре действует Программа долгосрочных сбережений для умножения пенсий
	Новый инструмент для формирования накоплений — программу долгосрочных сбережений запустили в стране в 2024 году. Он позволяет и откладывать деньги на важные цели, и получать поддержку от государства.

	Баймакский вестник, 23.05.2025, Пенсионный джекпот для тех, кому за 50
	Пока политики рассуждают о социальной защите пожилых, многие россияне решают вопрос пенсионного обеспечения самостоятельно. И эксперты утверждают: каждый может увеличить свою пенсию на 8 тысяч рублей ежемесячно, если воспользуется одним из трех финанс...

	Степная новь, 23.05.2025, 5 вопросов о программе долгосрочных сбережений. Как она работает
	Программа долгосрочных сбережений (ПДС) стартовала в России с 1 января 2024 г. Отвечаем на главные вопросы, связанные с ней.

	Царьград, 23.05.2025, В России нашлись "счастливые пенсионеры": кто они? Их мало, но они есть
	В России нашлись "счастливые пенсионеры". Выяснилось, кто они. Их мало, но они есть. Кому программа долгосрочных сбережений может оказаться на пользу и в чём её изъяны, рассказали Антон Табах и Алексей Петропольский.


	Новости развития системы обязательного пенсионного страхования и страховой пенсии
	Московский Комсомолец, 26.05.2025, Старые песни о пенсии
	Сегодня, когда индексации страховых пенсий не компенсируют рост цен на товары и услуги, когда пенсионеры финансово уязвимы, как ни одна другая социальная категория, многих пожилых россиян греет память о советских временах. Точнее, о стабильных и предс...

	РИА Новости, 23.05.2025, Путин подписал закон, уточняющий порядок выплаты пенсий военным
	Президент России Владимир Путин подписал закон, который уточняет порядок выплаты пенсий для бывших силовиков, соответствующий документ размещен на сайте официального опубликования правовых актов.

	ТАСС, 23.05.2025, В России расширили способы выплаты пенсий военным пенсионерам
	Президент РФ Владимир Путин подписал закон, который расширяет возможности выплаты пенсий военным пенсионерам. Документ опубликован на официальном портале правовой информации.

	РИА Новости, 24.05.2025, Депутат Госдумы рассказал о повышении пенсий с 1 июня
	Фиксированная часть страховой пенсии граждан, которым в мае исполнилось 80 лет, удвоится с 1 июня, сообщил РИА Новости депутат Госдумы Алексей Говырин ("Единая Россия").

	ТАСС, 24.05.2025, В РФ с 1 июня повысят соцвыплаты пенсионерам после 80 лет и инвалидам I группы
	Пенсионеры, достигшие 80 лет, инвалиды I группы и ряд других категорий граждан с 1 июня получат измененные соцвыплаты. Об этом ТАСС сообщила член комитета СФ по социальной политике Наталья Косихина.

	RT, 25.05.2025, Россиянам рассказали о перерасчёте пенсий ряду граждан с 1 июня
	Депутат Госдумы, член комитета по бюджету и налогам Никита Чаплин в беседе с RT рассказал, что с 1 июня будет произведён перерасчёт пенсий для некоторых категорий граждан.

	RT, 24.05.2025, Сенатор рассказала, как сформировать большую пенсию
	Сенатор, арбитражный управляющий Минюста России Ольга Епифанова рассказала RT, что в 2025 году в России индивидуальные пенсионные коэффициенты (ИПК), которые часто называют пенсионными баллами, остаются ключевым элементом для расчёта будущей страховой...

	ТАСС, 24.05.2025, Депутат Госдумы рассказал об условиях выхода на досрочную пенсию
	Член комитета Госдумы по малому и среднему предпринимательству Алексей Говырин ("Единая Россия") рассказал ТАСС, какие категории граждан и при каких условиях могут оформить досрочный выход на пенсию.

	РИА Новости, 25.05.2025, Женщин-пенсионеров в России в 2 раза больше, чем мужчин
	Количество женщин среди пенсионеров России почти в два раза превышает число мужчин, свидетельствуют данные Социального фонда России за 2025 год, с которыми ознакомилось РИА Новости.

	ПРАЙМ, 25.05.2025, Экономист научила, что делать при нехватке стажа для пенсии
	Некоторые россияне сталкиваются с ситуацией, когда стажа для назначения страховой пенсии по старости не хватает. Что делать в таком случае, агентству "Прайм" рассказала доцент кафедры Торгово-промышленной палаты РФ "Управление человеческими ресурсами"...

	Красная Весна, 25.05.2025, В Совфеде не поддержали идею отменить пенсию по возрасту
	В России пенсии по возрасту гарантированы Основным законом, а также законодательными нормами, заявил глава конституционного комитета Совфеда Андрей Клишас 25 мая в своем Telegram-канале.

	АиФ, 25.05.2025, Бессараб: отмены пенсий в нашей стране быть не может
	В России отмена пенсий невозможна, отметила в беседе с aif.ru член комитета Государственной думы по труду, социальной политике и делам ветеранов Светлана Бессараб, комментируя соответствующие предложения телеведущего Сергея Мардана и предпринимателя К...

	АиФ, 26.05.2025, Бессараб: пенсионный коэффициент за третий декрет выше средней зарплаты
	За период декрета россиянкам начисляют индивидуальный пенсионный коэффициент, отметила в беседе с aif.ru член комитета Государственной думы по труду, социальной политике и делам ветеранов Светлана Бессараб.

	NEWS.ru, 25.05.2025, «Чудовищная ерунда»: в Госдуме возмутились предложением отменить будущие пенсии 30-летних с целью повышения рождаемости
	Предложение общественного деятеля Константина Малофеева об отмене будущих пенсий для граждан, родившихся после 1995 года, с целью повышения рождаемости - чудовищная ерунда, заявила член комитета Госдумы по труду, социальной политике и делам ветеранов ...

	NEWS.ru, 25.05.2025, Депутат Нилов назвал неверным предложение об отмене пенсии людям моложе 30 лет
	Подход, при котором следует отменить пенсии - неверный, считает глава комитета Госдумы по труду, социальной политике и делам ветеранов Ярослав Нилов. Так он прокомментировал идею российского предпринимателя, политика и общественного деятеля Константин...

	NEWS.ru, 26.05.2025, Экономист Афонин: россиянам пересчитают страховую пенсию в августе
	Ежегодный перерасчет пенсии работающим пенсионерам произойдет в августе, заявил NEWS.ru доцент кафедры государственных закупок, менеджмента и государственного управления экономического факультета Государственного университета просвещения Алексей Афони...

	Пенсия.pro, 23.05.2025, 10 причин откладывать на пенсию — если не хочется получать 15 000 рублей в старости
	Независимо от того, сколько лет осталось до пенсии, стоит задуматься ней сейчас. Будет ли минимальной пенсии в размере, например, 15 000 рублей в месяц, достаточно для удовлетворения всех потребностей? Скорее всего, ответ будет отрицательным. Поэтому,...

	PRIMPRESS, 23.05.2025, В июне выплатят сразу две пенсии. Пенсионерам объявили о приятном сюрпризе
	Пенсионерам России сообщили о возможности получения второй пенсии в июне. Дополнительные выплаты в первом месяце лета смогут получить несколько категорий граждан, однако в некоторых случаях потребуется подача заявления. Об этом рассказал пенсионный эк...

	Блокнот, 23.05.2025, «Абсурдная и античеловечная идея»: депутат Афонин раскритиковал предложение журналиста Мардана отменить пенсии бездетным
	Депутат Государственной думы Юрий Афонин прокомментировал предложение ведущего программы «Соловьев Live» Сергея Мардана отменить пенсию бездетным гражданам. Парламентарий увидел в этом намек на новую «пенсионную реформу».

	URA.RU, 23.05.2025, Малофеев предложил отменить пенсии всем, кто родился после 1995 года
	Для россиян, которым сейчас около 30 лет или меньше, нужно отменить будущие пенсии по старости. Это стимулирует их рожать детей, которые будут обеспечивать их в преклонном возрасте. Об этом заявил российский предприниматель, политик и общественный дея...

	Московская епархия РПЦ, 21.05.2025, Как повлияет пониженный тариф страховых взносов на будущую пенсию работников церкви. Комментарий Правового управления
	Повлияет ли пониженный тариф страховых взносов 7,6%, применяемый религиозными организациями с 1 января 2025 года, на будущую пенсию работников Церкви? Разъясняют специалисты Правового управления Московской Патриархии. Информация опубликована в майском...

	Afishatoday, 20.05.2025, Жители Крайнего Севера мечтают о пенсии в Москве - опрос
	Аналитики Regions Development изучили миграционные предпочтения россиян старше 50 лет и выяснили, в какие регионы они планируют переехать после выхода на пенсию. Оказалось, что Москва - самый желанный город для жителей Крайнего Севера, в то время как ...


	Региональные СМИ
	Сиб.фм, 23.05.2025, В Новосибирске экономист раскритиковал предложение об отмене пенсии в России
	Экономист Юрий Широких резко осудила высказывания телеведущего Мардана, предложившего отменить пенсионное обеспечение.


	НОВОСТИ МАКРОЭКОНОМИКИ
	Ведомости, 26.05.2025, Минфин внес поправки о предоставлении налоговых льгот гражданам и бизнесу
	Правительство одобрило внесенные Минфином поправки о новых налоговых льготах для граждан и бизнеса, сообщило министерство 23 мая. Инициативы представлены ко второму чтению законопроекта "О внесении изменений в статьи 164 и 165 части второй Налогового ...

	Ведомости, 26.05.2025, Что делать инвесторам при отказе компаний платить дивиденды
	Публичные российские компании массово не хотят платить дивиденды: весной советы директоров как минимум двух десятков эмитентов рекомендовали акционерам не распределять прибыль. На такое решение повлиял ряд факторов: высокие процентные ставки, снижение...

	Ведомости, 26.05.2025, Эксперты оценили вклад крепкого рубля в замедление инфляции
	Официальный курс доллара ЦБ ослаб почти на 22% с начала года, со 101,68 до 79,71 руб./$. Сейчас доллар стоит менее 80 руб. впервые за два года. Укрепление курса российской валюты уже приводит к замедлению инфляции, заявляют опрошенные "Ведомостями" эк...

	Коммерсантъ, 26.05.2025, Активность МСП держится за надежды
	Деловая активность малого и среднего бизнеса замедляется из-за недостатка финансирования: продажи сектора в апреле обвалились, а доступность займов продолжает снижаться, следует из данных индекса RSBI (рассчитывают ПСБ, «Опора России» и Magram Market ...

	Независимая газета, 23.05.2025, Россияне без сбережений ощутили на себе "инфляцию для бедных"
	Рост продуктовых цен, достигающий уже неприличных значений (один только картофель за год подорожал почти в три раза), сильно бьет по кошелькам россиян. И особенно по кошелькам тех россиян, которые живут от зарплаты до зарплаты, не имея никаких сбереже...

	РИА Новости, 23.05.2025, Путин подписал закон для снижения издержек УК, акционеров и владельцев паев инвестфондов
	Президент России Владимир Путин подписал закон, позволяющий снизить издержки управляющих компаний (УК), а также акционеров и владельцев паев инвестиционных фондов, соответствующий документ размещен на сайте официального опубликования правовых актов.

	ТАСС, 23.05.2025, Кабмин РФ одобрил поправки в НК, предполагающие ряд налоговых льгот для бизнеса и граждан
	Правительство России одобрило подготовленные Минфином поправки в Налоговый кодекс (НК), предусматривающие ряд льгот для бизнеса и граждан. Об этом сообщается на сайте министерства.

	РИА Новости, 22.05.2025, Число ИИС в I квартале выросло на 57 тыс, до 6,1 млн счетов - ЦБ РФ
	Общее число индивидуальных инвестиционных счетов (ИИС) всех типов за первый квартал выросло на 57 тысяч, до 6,1 миллиона, количество ИИС третьего типа выросло на 198 тысяч, до 866 тысяч счетов, следует из сообщения ЦБ РФ.

	РИА Новости, 23.05.2025, Больше 50% россиян настроены на сбережения - исследование
	Больше половины россиян находят текущую экономическую обстановку более благоприятной для сбережений, чем для трат - так думают 55% опрошенных, сообщили РИА Новости аналитики МФК "Займер".

	Новости Москвы, 23.05.2025, Финансовый конфликт поколений: 42% молодых людей инвестируют, а не откладывают «в кубышку»
	За последние десятилетия финансовые привычки россиян заметно изменились. Аналитики финансового маркетплейса «Выберу.ру» опросили три тысячи респондентов, чтобы узнать, как различаются подходы к деньгам у молодых и их родителей.

	Элитный трейдер, 23.05.2025, ЦБ снизил критерий годового дохода для «квалов» до 12 млн рублей
	Важным направлением работы Банка России стало обновление подходов к признанию квалифицированных инвесторов. На недавнем заседании совета директоров регулятор утвердил новые критерии, которые вскоре будут направлены в Минюст. Об этом сообщил руководите...
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	LS, 23.05.2025, Отрицательная доходность: что происходит с управлением пенсионных активов
	По данным ЕНПФ, на 1 мая текущего года размер начисленного инвестдохода составил (-)231,54 млрд тенге, тогда как месяцем ранее – (-)446,48 млрд тенге.

	Караван, 23.05.2025, ЕНПФ предупреждает: стареющее общество может обрушить пенсионную систему
	По итогам 2024 года Казахстан вступил в фазу глубоких демографических изменений, которые уже сейчас влияют на экономику, рынок труда и пенсионную систему.

	Ulysmedia.kz, 23.05.2025, Миллионы казахстанцев могут рассчитывать лишь на минимальную пенсию: разъяснения эксперта
	Председатель Ассоциации финансистов Казахстана Елена Бахмутова объяснила, почему большинство казахстанцев будет получать минимальную пенсию, передает Ulysmedia.kz.
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	Московский Комсомолец Германия, 24.05.2025, Трещат опоры: почему пенсионная система Германии не выдержит демографического удара
	На фоне парадных отчетов о рекордной занятости и сверкающих витрин немецких городов зреет тихая пенсионная катастрофа. Трехопорная система, созданная для обеспечения достойной старости - государственные выплаты, корпоративные пенсии (Betriebsrente) и ...

	Пенсия.pro, 23.05.2025, В пенсионной системе Эстонии случился цифровой коллапс
	В этом году пенсионные выплаты ни разу не пришли эстонцам вовремя. В мае пенсионеры чуть не остались без денег. Причина — устаревший софт, который обеспечивает выплату пенсий и пособий, сообщило эстонская телерадиокомпания ERR.



