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Tembl gHA

Ipezuoenm HAII® Cepeeui bensikog npunsn yuacmue ¢ pabome XIII [lemepbypeckozo
MeAHCOYHAPOOHO020 1opududeckoeo ghopyma. B xode ceccuu «AxmyanvHvie 60npocwvi
paspeuieHuss cnopog ¢ ydacmuem nompeoumeneii (QUHAHCOBBIX YCIV2» IKChepmvl
06cyounu npasosvie MpeHovl 8 CMpAxo80M CeKmope, G3aumooelicmeue OaHKo8 u
KAUEHMO8, pe2yIupoeaHue OMHOUIEHUL MedxcOy nompeoumenimu u QUHAHCOBLIMU
Op2aHU3AYUAMU, A MAKJHCE PONb PeyAmopos 8 CO30AHUU YCMOUYUBOU NPABOGOU
cpeovl, coobwaemces na ouyuanvro cmpanuye HAIID

Ymounenvr  mpebosanusa  banka  Poccuu Kk omuemHOCmMU  AKYUOHEPHbIX
UHBECMUYUOHHBIX (PoHO08 u ynpasiarouwux komnawuti U®, ITUD u HIID. Tak, 6
yacmHocmu, 8 cocmas omuemuocmu ekatouena Hoeas gopma 0420529 «Ceedenus 06
aggunuposannvix 1uyax ynpasnaoujeti KOMNAHUY UHEECMUYUOHHBIX (POHO08, NAEBbIX
UHBECMUYUOHHBIX (POHOO08 U He20CYOapCmMEeHHbIX NeHCUOHHBIX (hOHO08Y, nuwem «Baw
HEeHCUOHHBII OPOKepY

Cenamopbl 0000puiu 3aK0H, NO380AIOWUL 2paxcoanam ¢ 1 okmsabps mekyuezo 200a
3aKn04ams  002080p 00a20Ccpounblx coepexcenutl ([IJC) uepe3 edunwviii nopmarn
Tocycaye. Tlonpaexu, 6 wacmuocmu, nozgonsaom ¢usiuyam ¢ 1 okmabps 2025 2o0a
3aKn04ames - 002080pbl  00JI2OCPOUHBIX — COepedceHull Ha  eOuHoM  nopmane
20CY0apCMEEeHHbIX U MYHUYUnanvHulx ycaye. Mumepaxkmuenaa ¢gopma JC ona
pasmewenusi Ha nopmaie 00aAxcHa ovims paspabomana Mungunom PD ne noszonee 1
uronsn 2025 2o0a, nepedaem «lIpatimy

Cosem Dedepayuu Ha nNieHAPHOM 3AcCeO0aHUU O000OPUN 3AKOH, pa3peuaroujull
nepedasamv 00A3AHHOCMb NO Y4emy Onepayuli ¢ UMywecmeom u3 axKmugos
AKYUOHEPHO20 UHBeCMUYUOHHO20 GoHnoa (AHUD) uru naeeoco uHeecmMuyuoHHO20
¢gonoa (IIUD) om ynpasnarwwei xomnanuu (VK) cneyuanuzuposanuomy
oenozumaputo. Kpome moco, 3axon pecnamenmupyem psao HOPM, KACAIOUWUXC
20CN000EPAUCKU 6 PAMKAX NPOSPAMMbL 00I2OCPOYHBIX cOepedxceHull, uHGopmupyem
TACC

Komumem I'ocoymul no gpunancogomy puiHKy n000epican nputsamue 6 nep8om 4meHuu
3axononpoekma 06 oceoboxcoenuu om HJ[C ycnye, okazvigaemvix Hayuonanonviv
pacuemuvim 0eno3umapuem He20CyoapCmeeHHblM NeHCUOHHbIM (OHOAM 6 Kayecmee
AOMUHUCMPAMOPA COQDUHAHCUPOBAHUSL 8 NPOSPAMME OO0JI2OCPOYHBIX COepedCceHUll
(I1IC). [lokymenm 6Hecen 2pynnoti 0enymamos u ceHamopos. Peuv 6 nem udem 06
ycyeax pacyema pazmepa OONOIHUMENbHbIX CIMUMYIUPYIOUUX 83HOCO8 NO 002080DAM
007120CPOUHBIX COEpedtCceHUll, a MaK’ce O CEA3AHHbIX C MAKUM pACuyemoM YCiy2ax,
coobwaem PUA Hosocmu

Oxocucmema T-baunka 3anycmuna HO8VIO Npocpammy OO0J20CPOYHLIX COEpedtceHull
(I1IC) c 0oxoonocmwio om 38% 6 nepswiii 200. Ona no36o.is.em a1r00aM 6cex 603pPACmos
cghopmuposamov TUUHBLL KANUMATL ¢ PUHAHCOBOU NOOOEPHCKOU 20CYOapCcmed, 8 mom
yucne - Kak npubaexy k nencuu. Ob6 smom coobwaemcs 6 Mamepualax KOMINAHUU,
nepedaem TACC

B Apocnasckoti oonacmu scumenu nepevucaunu 1,1 mapo pyb. 6 kauecmee 3HOCO8 8
He20Ccy0apcmeenHble NeHCUOHHbIE (POHObL NO NPOSPAMME 00N20CPOUHBIX COepedHceHUl],
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coobwunu 8 pecuonanviom omoenenuu banka Poccuu. [Jugppa npusedena c yuemom
002080p06 3M020 U NPouL1o20 200a, nuwem «Kommepcanmv Apocnasnvy

Ilepexoonvlil nepuod no nOGvlUeHUr NeHCUOHHO20 603pacma 6 Poccuu noumu
3axkoHuuics. Yepesz HecKOIbKO 1em Ha neHcuio 6y0ym bixooums 60-1emHue HceHuunbl
u 65-nemuue MyxucuuHvl. Mo NOKoAeHUe mex, KMo Ycnei CcopmMuposams
HaKONUMENbHYIO 4acmb NeHCUU, npudem 8 00Cmamo4Ho Hen1oxom ooveme. M onu yoce
umerom npago 3abpamv ceou Oenveu. «llencus.proy o00vscHaem, ymo 0as 3M020
HYJHCHO cOenambv, KMo MOdcem NOAVYUMb 8Ce HAKONIAEHUS pa30M U KaK 6bleoOHee
pacnopsaoumsCcsi Cpeocmeamu

UuTatbl AHA

Cepeeit bensaxos, npesudenm HAIID: «/[o esedenuss npocpammvl 00120CPOUHbIX
coepedrcenuti pblHOK NeHCUOHHO20 CMPAX08AHUSL HAXOOUNCS 8 COCTNOSIHUU CINACHAYUU.
Hebonvwoe xonuuecmeo ocanob om KIUEHMOB CEA3AHO UMEHHO C OMCYMCMEUuem
npumoka Hogou ayoumopuu. Jleticmeytowue rauenmsl HII® npu Ooocmudicenuu
HeobX00UM020 803pacma, noiyyaIu 8blnaamsel U vlovieanu us cucmemol. 3anyck 11JC
NO3601UTL NEPENOMUMb CUMYAYUIo, 00ecnedus 3HA4UmenbHbulll NPUPOCm KIUEHMCKOU
bazvl. CoomeemcmeenHo, 005l HeyOOB8LeMBOPEHHbIX KAYECMBOM YClyeU KIUEHMO8
Oy0em HOMUHANLHO CHUNCAMbCA, d KOAUYECmB0 oOpawjeHutl no npupocmy 6a3zvl,
KOHEeUYHO, 0y0em y8eaudusamocsy

JImumpuii  Tapacos, eenepanvhuviti oupexmop HII® «T-Ilencusy: «lIpoepamma
[0oneocpounvix coOepesicenuti] daem 00AM B03MOACHOCHL OOCMUSAMNb CEOUX YeTlell 8
0yoyujem, norb3yACh  HANO208bIMU  CMUMYLAMU U  COQDUHAHCUPOBAHUEM  OM
eocyoapcmea. Ilpu smom ona akmyanvHa 01s ecex noxoaeHuu. Monoovim 100am ona
no36ojsiem YKpenumos QUHAHCOBYI0 OUCYUNIUHY U HEe3AMEMHO HAKONUmMb HA OOM,
MAWUHY UlU OU3HeC, CeMbAM - CHOPMUPOBAMb KANUMAL HA HCUTbe UL 00pa306anue
oemetl. Cmapuiemy nokoJeHur - NOIYy4ums OONOJHUMENbHbIU 00X00 OJist KOMPOPMHOU
JHCUBHU U COXPAHUMb AKMUGbL 0151 OYOYUUX NOKOLEHUTL

Anopeii Ocunos, cenepanvhviii oupekmop BTH Ilencuonnsiii ¢pono: «Illooymams o
O0yOywem 3apanee — 3HAYUM 3AN0NHCUMb OISl HE20 MEepoyIo OCHO8Y. Jlo1eocpouHble
coepediceHUss ¢ 20CHOO00EPIUCKOU — MOM CAMbI UHCPYMeHm O/ 3a00MIUBbIX
pooumeineil, ¢ HOMOWbIO KOMOPO20 MOJCHO O0amb pebeHKy camoe Jyduiee.
Omxnaovleas 6ce2o HECKOILKO MbICAY 8 MECAY, MOJNCHO yepe3 15 nem nakonums bonee
2 man pyoneu u obecneuums pebeHKy xopouiee 00pazo8anuey

Anexceu Cysoanvruyxui, ynpasasiowuil BTH no Omckoit oonacmu: « Ommeuy, umo y
HAC KaX*COblLU 80CbMOLL NPOOYKM cOepedcenus — Mo UHEECUYUOHHBII UHCIPYMEHM.
U IJIC — 00un u3 nux. Jlanuwlii npooyKkm Hayenen Ha QuKcayuro xopouieeco 00xooa 6
9MOXY BbICOKUX CMABOK U pACCYUMAan Ha OaumenvHuill nepuod. M Ilpoepamma
00120cpounbIX cOepedicenuli socmpebosana. B Omckotl obnacmu 16,5 moicauu omuueti
voce ogpopmunu IIJJC. Hemanogadxcno u mo, umo y Ilpoepammvl 00120CpOUHbBIX
coepedceHUll ecmb 803MONCHOCHb CYOCUOUPOBAHUS 20CYOAPCMBOM HA ONPEOEEHHYIO
cymmy. Omo, OelicmeumenbHo, XOpOWwlull UHCMPYMEeHm, YmoObl HAKONUMb U
APUYMHONCUMb C8OU CPEOCMBA»
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Ceemnana beccapab, oenymam I'ocoymwr PD: «Hu 6 xoem ciayuae 6 Poccuu He
ommeHAm neHcuu no cmapocmu. 3axkonHooamenscmeo Poccuiickoii ®Dedepayuu
cghopmuposarno maxum oopazom, umo yxyouenus He oonyckaemcs. Ecau unoexcayus
neHcutl, mo moabko He Hudce pocma ungasayuu. Hukmo y nrodei ne 3abepem neHcuu.
Tencuu popmupyromes He 3a coyuanvbHoe NONOJNCEHUE, HE 34 COYUANBHYIO, CKANCEM
max, 01a20HA0eNHCHOCMb, He No hakmy democpaguueckol cumyayuu u He 3a mo,
CKOILKO Oemetll poouil u ocnuman neucuonep. Ilencuu gopmupyromes uz mpyooeotl
oeamenvrHocmu. CKOIbKO 4enogex 3apabomai, CMoabKo OH U NOLYYAemy»
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OIVIABJIEHUE

TEMBI THS «oeeeeeeereeeeceeseecssseessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnessnne &

HHTaTLI HHH 000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 3

HOBOCTU HNEHCHOHHOM OTPACJIIH .....oeeeeeeeeneeeereerensssenessesssssnssssnssees 16

HoBoCTH 0TPACTH HITD ......ccccuueriininnicninnicssnnicssnnicssssessssssssssassessosssssssssssssss 10

HannonanbsHast accoruaiys HerocyJapcTBEHHBIX MEHCHOHHBIX (oH 0B, 21.05.2025,
[Ipesnnent HAII® pacckaszan 0 3alIMTE€ NEHCUOHHBIX HAKOIUIEHU M. ....cuveevverieeiieerienieenanee. 16

[pesunenr HAII® Cepreii benskoB mnpunsan yuactue B pabore XIII
[TerepOyprckoro MexayHapoJHOro ropuaudeckoro ¢opyma. B xoxe ceccum
«AKTyaJlbHbI€ BOIPOCH pPa3pelleHUs] CIOpPOB C ydYacTHEM MOTpeduTeneit
(MHAHCOBBIX YyCIYr» O3KCHEPThl OOCYAMIM IPAaBOBbIE TPEHAbI B CTPAXOBOM
CeKTOpe, B3aMMOJACWUCTBHE OAHKOB M KIHMEHTOB, PETYJIUPOBAaHHME OTHOIICHUH
MEXIYy MNOTPeOUTENsIMU M (PUHAHCOBBIMM OpPraHU3ALUAMH, a TakXKe poJb
PeryisiTOpoB B CO3IaHUHU YCTONYMBOM IIPABOBOU CpEBI. 16

PBA Hosoctu, 21.05.2025, Cepreii benskoB 0003HaumI1 posib KOPIOPATHBHBIX TEHCHOHHBIX
MPOTPAMM B PABBUTHH DKOHOMUKH .......evvveeeernerreeessureeeessnsseesssnsseeessssseesssnssseesssnsseeessssseessssssees 18

[pesunenr HAII® Cepreii bensko Beictynmn Ha XIII IlerepOyprckom
MEXIYHApOJAHOM IOPUINYECKOM (OopyMe C AOKIAJOM O POJU IMyOIMYHBIX U
YaCTHBIX MHTEPECOB B (POPMHUPOBAHUU MHBECTUIIMOHHOTO pecypca 3KOHOMUKH U
BIMSIHUM KOPIOPAaTHBHBIX IMEHCHUOHHBIX IPOrpaMM Ha POCT OJarocoCTOSHUS
rpaxnal. Ha muienapnoii ceccun «JlonrocpoyHoe HHBECTUPOBAHUE U COEpeKEeHHUE:
3aKOHOJATEIbHbIE TEHJCHLIMU W IPABOBbIE IPOOJEMBD» SKCIEPThl OOCYIMIN
CYUIECTBYIOIIUE MEXaHU3MbI JIOJITOCPOYHBIX COEPEKEHUN U paccMOTpenu
BOINPOCHI (POPMHUPOBAHUSA KYJIBTYPBI JOJTOCPOYHOr0 MHBECTUpOBaHus B Poccuu. B
JUCKYCCUM TAaK)XX€ IPUHSAIN y4acTHE AUPEKTOpP JAENapTaMEeHTa MHBECTULIMOHHBIX
¢dbuHaHCOBBIX TTOCpeHUKOB [lenTpanbroro 6anka Poccuiickoit @enepanun Onbra
HIumnsHHMKOBA, pe3uaeHT Acconmanuu 6ankoB Poccun Anaronuit Kozmaukos
W TJIaBHBIM (PUHAHCOBBIM  YIOJTHOMOYEHHBIM TIO TpaBaM MOTPEOUTENCH
¢unancoBsix ycnyr FOpuit BoponuH. 18

Bam nencuonnslit 6pokep, 21.05.2025, Ykazanue banka Poccun ot 31.03.2025 N 7024-V .20

Vkazanune banka Poccum ot 31.03.2025 N 7024-V «O BHeceHUM U3MEHEHHUH B
Vkazanune banka Poccum ot 5 oktsi6ps 2022 roma N 6292-Vy. 3apeructpupoBaHo

B Muntocre Poccun 12.05.2025 N 82107. 20
ITencus PRO, 21.05.2025, HII® numb Ha 6 % HUCHONIB3YIOT TUMUTHI JJIS TIOKYIIKHM aKIUH -
BAHK POCCHI ....c..oiiiiiiiiiii et 21

CymecTByromme JIMMATBI HAa  HMHBECTULUMM B AKIUM  HCIOJIB3YIOTCS
HErocCy/1IapCTBEHHBIMH NTEHCHOHHBIMU (POHIaMU JUIIb Ha 6-9 %. DTO npu TOM, YTO
auMuT cocTaBisieT 40 % OT BceX akTHUBOB NOPT(QENs, 3asBUI MEPBBIH 3aMIipen
banka Poccun Bnagumup YucTioXuH. 21
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Pelitunrosoe arenrctBo Jxcnept PA, 21.05.2025, «Okcnept PA» noarsepani KpeauTHBIN
pertuHr AO «IleHCMOHHBIN XOMAUH» Ha YpOBHE TUBBB+.......cooiiii, 21
Peittunronoe areHTCTBO «JKcnepr PA» MTOATBEPIAIIO pEUTHHT
KpeAUTOCTIOCOOHOCTH XOonauHToBoM kKomnaHuu AO «IIeHCHOHHBINH XOJJIMHTY HA
ypoBHe ruBBB+. IIporno3 mo pedTHHTY - CTaOUIBHBIMN. 21

IIporpamMMa J10JTOCPOUYHBIX COCPEAKEHMM c.cvuvrreessanrecssnsresssnsssssnssessossssssossscssss 24
[paiim, 21.05.2025, CoBden pa3pemmi 3aKI04daTh JOTOBOP JOJITOCPOUHBIX cOepeKeHUN
YEPE3 "TOCYCITYTH ..ottt ettt e et e ettt e st e e sbbeesnbbeesabeeenabeeenas 24

Cenatopsl 000pHIIM 3aKOH, TMO3BOJSIIONINN TpaxaaHaMm ¢ | OKTSAOpsI TEKyIero
roja 3aKiIrYarTh JOTOBOP AOJTOCpouHbIX cobepexxenuit ([JJC) depe3 emamnbIit

noptai ['ocycnyr. 24
TACC, 21.05.2025, C® omobpun 3akon o paBe YK nHBecThOHIA TepeaBaTh pacueTHHIC
DYHKITUH CTICTIIICTIOBUTAPIEO .....cvvvenereenriesreenseeseeanseenssesnseenseessseenseesssesnseessseensesssessseesssesnseennns 25

Coer Denepanuy Ha TUICHAPHOM 3acelaHUU OJOOPHII 3aKOH, Pa3pelIaroIIuii
nepenaBaTh OOS3aHHOCTh MO Yy4YeTy Omepaluidl ¢ HMYHIECTBOM U3 aKTHBOB
AKIIMOHEPHOTO MHBECTUIIMOHHOTO (oHaa (AND) mim maeBoro MHBECTHIIHOHHOTO
donga (ITMD) ot ynpasnsromieit kommannu (YK) crnenuanin3zupoBaHHOMY
neno3utaputo. Kpome TOoro, 3aKkoH periamMeHTHUPYET psii HOPM, Kacarolluxcs

TOCTIOJIZIEP’KKH B PaMKax MPOrPaMMBbl JOJTOCPOYHBIX COEpEKEHUN. 25
PUA Hosoctu, 21.05.2025, Komuret Jlymsr onoopui aeroty mo HJC nns yemyr HPJI npu
COPUHAHCUPOBAHUH "IITUHHBIX" COCPEIKEHMM ... veenereerieniieniieeiieeieeieesiteeteesareeaeeseneeseesnneens 26

Komurer T'ocaymer mo ¢uHaHCOBOMY PBIHKY MOJIEp)Kajd MPUHSATHE B IEPBOM
YTEHUW 3aKOHOINpoekTa 00 ocBoboxaeHun ot HJIC ycayr, oka3piBaeMbIX
HanumonanbHbIM pacdeTHBIM JEMO3UTAPUEM HETOCYJAPCTBEHHBIM IIEHCUOHHBIM
dboHlaM B KauecTBE aIMUHHUCTpaTopa CO(UHAHCUPOBAHUA B MPOTrpaMMe
nonrocpounbix coepexxenuit (I1J1C). 26
TACC, 21.05.2025, T-bank 3amycTui nmporpaMmmy J0JITOCPOYHBIX cOepekeHuil ¢

b (0): €070 (o 1ws 05 (o 03 AR 13 Z Y URRTRTSTR SRR 27
Okocucrema T-banka 3amycTuiia HOBYIO POrpaMMy JIOJITOCPOYHBIX cOepeXeHui
(ITIC) ¢ moxomHocthio oT 38% B mepBbiii ToA. OHa IMO3BOJIIET JIOJSM BCEX
BO3pacToB C(HOPMHUPOBATh JHMYHBIA KamuTadl ¢ (UHAHCOBOW MOJIEPIKKOM
rocyJapcTBa, B TOM 4YHCJE - Kak MpuOaBky K meHcur. OO0 3TOM cooOimaercs B

MaTepuanax KOMIaHUHU. 27
Wntepdaxc, 21.05.2025, Aymckuit koMuTeT npu3Bai yTodHUTh JbroTsl o HJIC mpu pacuere
TOCTIOJIZIEPKKHU JOITOCPOUHBIX COCPEIKCHII ....veeerieeereeesirreesireeenereeessseeensseesnsseesssseessseeessseeens 28

Komurer I'octymbl o ¢pMHaAHCOBOMY PBIHKY Ha 3acE€JaHUU B CPELy MPEIUI0KHI
YTOUHUTH TepedeHb yciyr HarmumonanbHOoro pacuersHoro nenosurtapus (HPJI),
KOTOpble TIanupyercsi ocBoooauth or HJIC mpu pacuere rocynapCTBEHHOTO
co(hrHAHCHPOBAHUS 110 IOTOBOPAM JO0JITOCPOYHBIX COEPEIKEHUI. 28
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Benomoctu.py, 21.05.2025, HII® T-6anka 3ammycTui cBOi MPOAYKT B paMKax MPOrpaMMbl
JTOJITOCPOTHBIX COCPEIKCHIM. ... veeeuvreeenrreeaereeetreesseeessseeessseeessseeassseeessseessssessssseesssseesssesesssenenns

HerocynapctBennsiii nencuonnbiii o (HIID) «T-neHcus» 3amyCTHII TIEPBBIA
OPOAYKT C MOMEHTA MONYYCHHsI JUIEH3UN JETOM MPOILIOTO TojJa — B pPaMKax
nporpammbl - osrocpounbix  coepexkennit  (ITJIC). O6 stom «BemomocTtsimy
pacckazan renaupekrop HII®D T-6anka Jmutpuit Tapacos. JloxomHocTb
naBectunii B 2025 r. oxkumaercs ot 38% roaoseix npu B3Hocax ot 2000 mo 144
000 py6. B rox ¢ yueToMm (hMHAHCOBBIX CTHMYJIOB OT Tocynapcta u 20% 0e3 Hux,
COOOIINII OH. 29

CAMOPETYNHUPYEMAR OPTAHM3ALMA
HAUWMOHANBHAR ACCOUMALIMRA
HEroCYAAPCTBEHHLBL X

oB

Accornmanus poccuiickux 6ankoB, 21.05.2025, T-bank 3anmyctuit mporpammy JT0JITOCPOYHBIX
coepexennii ¢ TocnoaaepKKON 10 360 000 PYOTIEH......cccuveriieriieiiieiieeie e

Oxocuctema T-baHka 3amycTuia HOBYIO MPOTPaMMy JTOJITOCPOUYHBIX COCPEKECHUM
(ITAC) ¢ moxomuHocthio oT 38% B mepBbld ToA. OHA MO3BOJSET JIOIASM BCEX
BO3pacToB c(opMUpOBaTH JUYHBIA KamuTadl C (UHAHCOBOW MOJICPKKOM
rocyJapcTBa, B TOM YHCIIE - KaK MPUOABKY K ICHCUU. 30

[Tencus.pro, 21.05.2025, HII® CoBkombanka HagHET paboTaTh ¢ HAKOMUTEILHON YaCThIO

HerocynapcrBennsbiii nencuonHsiii pora CoBkomOanka pemenueM banka Poccun
CTaJl YHaCTHUKOM CH-CTC-MbI I'a-paH-TH-PO-Ba-HUA IIPAB 3a-CTPa-X0-BaAH-HBIX JIWI]
B CH-CTEe-ME€ 005-3a-TeIb-HO-TO TEHCH-OH-HO-TO cTpa-xo-Ba-HUsA (OIIC). Dto
3HAYMT, 4TO (POHJ MOJYYMJ IPaBO pabOTaTh C HAKOMUTEIBHOW YaCThIO TMEHCHEH,
3amMopokeHHo B 2014 rony. 32

Bam nencuonnsiit 6pokep, 21.05.2025, HII® BTb npeanaraer kauentam [Iporpammy
JIETCKUX COCPEIKECHIIM ....c.veeneieeereeieeearieieeeteestteeseensteesseessseenseensseanseessseanseassseenseessseenseesssesnses

Kom

BTB Ilencuonnsiii ¢oHz 3amycTui HOBoe mpemioxenue — [lporpamMmy JleTckux
Coepexxenuit. C MOMOIIBIO ATOH «JIETCKOW MPOrpaMMbD» YJOOHO KOIMUTh Ha
oOydeHue, MmepBoe COOCTBEHHOE KHWIbE WU JAPYTYI0 OOJBIIYI0 TOKYMKY C
rocnognep;xxkkoi. Tenepp kmveHTsl POHAA MOTYT BCErO 3a HECKOJIBKO MHUHYT
3aKJIIOYUTH JOTOBOP cOepexeHWi OHJIaiiH B mojib3y peOeHka. [Iporpamma, kak
yIOOHBI MHCTPYMEHT MAJIsi HAKOIUICHWs Ha Oyayliee NeTed, Hpexae BCero
aZipecoBaHa POJIUTENAM, HO €€ TAK)KE MOXKET MCIIONIb30BaTh U CTaplIee MOKOJICHHUE
— HarpuMep, JeTyIKA 1 0aOyIIKH. 32

JTOJITOCPOTHBIX COCPEIKCHIM. ... veeeuvreeenereeaereeeareessreessseeessseeessseeessseeessseesssseesssseesssseesssesesssesenns

B SpocnaBckoii obmacty xutenu nepeuncianiau 1,1 miapa py0. B kadecTBe B3HOCOB
B HCTOCYyAapCTBCHHLIC TICHCUOHHLIC q)OH,Z[bI o nmnporpamMme a0JroCpoOvHbIX
CcOEpeKECHMM, COOOIMIIM B peruoHaibHOM otaerneHuu banka Poccuu. udpa
IIPUBE/IEHA C YYETOM JOIOBOPOB 3TOTO U MPOLUIOTO roja. 33

MmepcaHTh Spocnasib, 21.05.2025, Spocnasiel Bioxunu 1,1 muipa pyoieit B mporpammy



Gorod48, 21.05.2025, IICb: numyane B IATH pa3 yallle CTall MOJIb30BaThCs MPOTrpaMMOii
JIOJITOCPOYHBIX COEPEKESHUIA

MOHUMTOPHUHI' CMHA

[Iporpamma  ONTOCPOYHBIX COEpPEKEHUH € TOCHOMJCPKKON CTAHOBUTCS
MNOMyJIIpHBIM HWHCTPYMCHTOM [JI1 TPUYMHOXCHUA JIMYHBIX JCHCT U CO3OAaHUA
¢buHaHCcoBOU «moaymiku 6e3omacHocTn». C Havana 2025 rona B mATh pa3 0oJbie
JMITYaH 3aKJIIOYWIN JOTOBOP C HEroCyJIapCTBEHHBIM MeHCHOHHBIM ¢onaom [ICh
(HIT® TICh) mo cpaBHEHHIO ¢ TOKa3aTelnsiMu HosOps-nexkadps 2024 rona.
CyuecTBytolMe  ycloBUsS ~ BKYN€ € €XKEroJHbIM  T'OCYJapCTBEHHBIM
coprHaHCUPOBAHHEM MO3BOJIAIOT CHOPMUPOBATH COTUAHBIN KaNUTal U HOTPATUTh
€ro Mo CBOEMY YCMOTPEHHUIO. 33

Hosoctu TamboBa, 21.05.2025, Tamb6oB4aHaM pacckazaiu O MporpamMme J0Ir0CPOUHBIX

cOepeKEeHHI

TonbstT24, 21.05.2025, Tpu BO3MOKHOCTH [1J1s1 MOBBIILICHHUS] TIEHCUOHHBIX BBIIIAT: KaK

TamOoBuaHe, Kak ¥ J11000i1 xuTens Poccun, MOTYT IPUHATH yUacTHE B IPOrpaMMme
JIOJITOCPOYHBIX cOepexenunii. OHna ctaptoBaina 1 staBapst 2024 rona. 34

CAMOPENYNMPYEMAR OPrAHWM3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFOCYOAPCTBEHHB X
NMEHCHMOHHB X @oHAaoOB

YBEJIMYUTH CBOIO MIEHCHIO Ha 8 THICSY pyOJIeH, pacckazaiy SKCIEPTHI - 0 MEHCUOHHOTO

BO3pacTa XKACT NpUATHAA HOBOCTH

Kom
yA3B

Hecmotps Ha perynspHyo UHAEKCAIMIO IEHCHOHHBIX BBIIUIAT, TEKYIIUHA YPOBEHb
rOCy/IapCTBEHHOTO OOECIEYEeHHsI OCTAeTCs CKPOMHBIM. B cpemHem, NEHCHUS IO
CTapOCTH €lIBa NpeBbIMaeT 23 ThICSYM PyOsiei. B CBsA3M ¢ A3TUM, SKCHEPTHI, B
YaCTHOCTH MPE3UACHT HaI_[I/IOHaJII:HOI\/'I accoluanuu HECTOCYAapCTBCHHBIX
neHcuoHHbIX  (oHmoB  Cepreit  benskoB, HAcTOATEILHO  PEKOMEHAYIOT

3a0J1aroBpeMeHHO 1103a00TUTHCS O CBOEM (PUHAHCOBOM 0J1arornoyyuyuu B Oy IyIieM.
35

ulladopm, 21.05.2025, B Komu co3maayT NpoeKT Il OIIEHKH TICHXOJIOTHYECKUX
MMOCTEH TpaxaaH nepe] GUHAHCOBBIMU MOIICHHUKAMU

B KoMu co3gaayT nmpoeKT AJisi OLIEHKH MCUXOJIOTMYECKUX YSA3BUMOCTEN TpaKIaH
nepesa (UHAHCOBBIMU MOILIEHHUKAMH, COO0IIaeT mpecc-ciayx6a Munduna PK. 36

Beuepnuit Omck. Henens, 21.05.2025, BTh: npoekt Enunoit kapTel omuya 6yaer

pa3BUBaTHCS

Cmo

B pamkax mpecc-nmaH4a cocrosuiach BeTpewa ynpasisitomiero BTh mo Omckoit
obmactu Anekces Cy3JalTbHHUIIKOTO C TPEICTABUTEISIMH CPEACTB MAaCCOBOM
nHpopmaruu. B yacTHOCTH, OH OTBETHII Ha BOIIPOCHI )KypHainucTa «Beu€pku». 36

JIEHCKas HapoaHas razera, 21.05.2025, Crano u3BeCTHO, Ky1a CMOJISIHE IEPEBOISAT
cOepexeHHs

Kutenu CMoneHCKOH 00IaCTH BHECTH B IIPOTPaMMy JOJITOCPOUYHBIX COEpexeHUN
(ITIC) 840 mummmuonoB pyb6neit, coodmunu B banke Poccun. Ha cerogusmaunii
nenb B [1JIC Berynunm 6onee 23 Thicsiu cMOJISH. B cpeHeM Kakablil U3 xKuTeaen
perruoHa BHEC Ha CBOM cueT 36,5 ThICSYM. 37
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HoBocTH pa3BUTHA CHCTEMBI 00513aT€/1bHOI0 MIEHCHOHHOI0 CTPAXOBAHUS U
chaXOBOﬁ HeHcHH.....‘.‘.‘..........................0.0.0...0.0...0...............‘.‘.‘.‘.................... 38

[TapmamenTckas razera, 21.05.2025, Jlemytatsl ["'ocayMbl 0100puiy TONPABKU B 3aKOH O
TICHCHOHHOM OOCCTICUCHMI ........cuveeureetenteentenstenteentesutenseesteestesseessesatesseenseestenseesesasesseensesnsenseenne 38
Henytarel ['ocaymbl 0100pHiIH MOMPABKU B 3aKOH O MIEHCHOHHOM OOECIICYCHUH.
CoOTBETCTBYIONIEE PEIICHUE MPUHATO HAa TUIEHApHOM 3acenanuu B ['ocayme 21
Masl. 38

Poccuiickas raszera, 21.05.2025, IlpuyacTHble K 3KCTPEMU3MY CMOTYT I1OJIy4aTh IEHCUU
TOJTBKO UEPE3 CIIEIICUET ..vveeeerurrreeeeurrreeessnsaeeeesssneeeessssseesssssseessssnsseesssssseesssssseeessnssssesssnsseessnnns 38
['ocnyma opmoOpwiia B NEpBOM UYTEHHM 3aKOHONPOEKT, HAMpaBICHHBIH Ha
y’KECTOUYEHHE KOHTPOJISA 32 PMHAHCOBBIMH ONEpaIMsIMU TPakKIaH, MOJ03PEBaCMbIX
B CBA3SX C OKCTPEMHUCTCKMMU OpPraHM3aLUsAMH WIM TEPPOPUCTUUECKUMHU
CTPYKTYpPaMH. 38

PUA Hogoctu, 21.05.2025, CD ogo0pui 3aK0H, YTOUHSONIUI MOPSIO0K BHITUIATHI TIEHCHIH

CoBden omoOpmil 3aKOH, KOTOPBI YTOUHSET MOPAJOK BBIILIATHI TEHCHH s
OBIBIIMX CHJIOBUKOB. 3aKOH KacaeTcsi COTPYAHHMKOB OpPraHOB BHYTPEHHHUX JI€d,
locynapcTBeHHOH  MPOTHBOIIOKAPHOM  CIIYy>KOBI,  YTOJIOBHO-HCIIOJIHUTEIbHON
cucreMbl, PocrBapiumn, BOSHHOCITYKAIIMX U CyI€OHBIX PHUCTABOB. 39

TACC, 21.05.2025, C® omobpuit 3aK0H 0 PacIIUPEHUN CIIOCOOOB BHITIIIATHI IEHCU BOCHHBIM
TICHCHIOHEPAM .....evuvteenutieenuseeenuseesauseeeuseesnsteesasteesnsseesnsaeesnseeesnsaeessseeansseesnsseesnsseesssessnseessnseesnnses 39
Coser denepanuu Ha IICHAPHOM 3aceIaHUU OJOOPHII 3aKOH, HAMPABICHHBIN HA
paclupeHre BO3MOKHOCTEHN BBITIIIAT MEHCUH BOCHHBIM MIEHCUOHEPAM. 39

PUA Hosoctu, 21.05.2025, HanbaBky Ha yX0/1 K IIEHCHH C 3TOTO T'0J1a TTOJIYYaroT B J[Ba pa3a
OOJBIIEC TEHCUOHEPOB = COTIMOHL ... veeutieiiientieeireeieeeteeteesteeteeseteeseessseeseesaseeseessseensaessseens 40
Han6aBky Ha yXoJ1 K IEHCHH CTaJU MOIy4YaTh 9YyTh Oojiee 4eM B JBa pa3a OoJbIie
MIEHCUOHEPOB C 3TOT0 I'0/Ia - UX YHUCIIO COCTABISIET 5,3 MUJUIMOHA YEJIOBEK BMECTO

2,6 MuImMoHOB, cooOmm npenacenaatens ConuansHoro (onma Poccun Cepreid
YUupkos. 40

TACC, 21.05.2025, Basoe 60:1b111e pOCCUSTH CTAIM MOTy4yaTh Hal0aBKy Ha YXOJ K IIEHCHH B
2025 TOIY cuuvvteeeeeitieeeettteeeet et e e ettt e e e s atteeeeaastteeeassaaeesasntaeesaanssaeesaansaeeeeanssaeeeennsseeeeensaaaeennnrees 40

Yucno poccusiH, KOTOpBIE MOTyYatoT HaA0aBKy Ha yXO/I K IEHCUH, B TEKYILIEM Oy
YBEJIMYUIIOCH O0Jiee 4eM B JBa pasa - ¢ 2,6 mutH 10 5,3 miH. O0 3TOM 3asBUII I1aBa
donga Cepreit UmpkoB Ha BCTpeue ¢ NpeMbep-MHUHHCTpoM PO Muxaumnom
Munty CTUHBIM. 40

TACC, 21.05.2025, lenytat Bytikast He moaaepskaia Uaer0 OTMEHBI IEHCHH A Oe3eTHRIX
TPAIKIIAH ..eeeeuevreeeeuneeeesenuueeeesauseeeeaansseeesasnsaeeeesssseeesanssseesasnsseeessnssssessassseesssnsseeessnsssesssnssseesanns 41
['ocynapcTBo AOMKHO oOeperatbh rpakaH, a He OOXOIUTHCS C HUMHU JKECTOKO,
OTMEHSS TIeHCUU 1S 6e3/1eTHhIX. Takoe MHeHHe BbICKa3alla IIepBbIid 3aMEeCTUTEIh
npenceaarens kKomutera ['ocaymbl Mo 3aluTe CeMbH, BOIpPOCaM OTILOBCTBA,
MaTepuHcTBa U fercTBa TarbsHa byukas ("Enunas Poccus"). 41
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NMEHCHWMOHHB X @oHA

RT, 21.05.2025, B I'ociyMe HallOMHUJIU, KaK PACCYUTHIBAETCS pa3Mep HAKOMUTEIbHOM
TICHCHIH ....cuuvvieeeeuteeeeeeetteeeeeeuaeeeeaeasaeaeeeaasseeeeasssaeeeaasssseeeesssssseaasssaeeeaasssseeeanssseeeeansseeeeansssaaeeansses

Henyrar T'ocoymbl, uieH koMutera [OCIyMbl 1O MalloMy W CpEIHEMY
npeanpuHUMaTenbeTBy Anekceir ['oBblpuH pacckazan B Oecene ¢ RT, dyro
HAKOMUTENbHAsl MEHCUS - ITO KOHKPETHas CyMMa, KOTOpas HakKaIuIMBaeTcs Ha
VH/IUBUYaJIbHOM CUYETE YEIOBEKA. 41

NEWS.ru, 21.05.2025, lenyTtart pacckaszaia, FpO3UT JIM POCCUSIHAM OTMEHA MEHCHH ............

B Poccun HuKOrza He OTMEHAT IIEHCHM IO CTApOCTH, TaK KaK 3aKOHOAATEIbCTBO
CTpaHbl HE JONYCTUT YXYIIIEHHs IIOJIOKEHUs TpaxnaH, 3asBuia NEWS.ru
nenytat ['ocaymbr Ceernana beccapa® B OTBET Ha BBICKa3bIBAaHHE >KYPHAIHCTA
«ConoBbeB Livey» Cepress Mapaana, KOTOPbIi MPEIJIOKUIT TOTHOCTHIO OTMEHUTh
NAHHBIA BUJ BEIIJIAT. 42

NEWS.ru, 21.05.2025, be3netHsie poccusine octanytes 0e3 neacun? B ['ocayme oTBeTnnm
HA CKAHJATIBHYEO MIICHO ....veutteneteenteetteeteesiteenteesueeeateesateesseesbeeeabeesuteeaneenseesaseesuseenneesbnesseenaneens

Crosa xxypHanucta Ceprest Mapaana, KoTopslid B a¢upe nporpammsl «CoJIOBbEB
Live» npeanokui1 MoJIHOCTbI0 OTMEHUTD BHIIIATY EHCHM O€3/1€THBIM POCCHSIHAM,
a IOTOM Ha3BaJl 3TO MPOHMUEH, SBISIFOTCS HEAONMYCTUMBbIMHM, 3asiBuina NEWS.ru
nenytaT ['ocmymber Ceersnana beccapab. Ilo ee cioBam, cTpaxoBas TMEHCHUS IO
CTapOCTH HE MOXET OBITh OTMEHEHA HH B KOEM CIIy4dae. 42

NEWS.ru, 21.05.2025, denytatr HunoB: B ['ocayme He 00CYKIAIOT HICIO JIUIICHUS
OC3IIETHBIX POCCHISTH TICHCH M. ... eeeuvieeereeeiteeeitteeeitteesstseessseeessseeessseeassseeessseessssessnssesssseesssesensses

B Poccum He paccMaTpuBarOT BO3MOKHOCTh JIMIIEHMsI O€3IETHBIX TpaxkJIaH
nencuid, 3asBus1 NEWS.ru rnmaBa kxomutera ['ocaymsl mo Tpyay, COLMaIbHOM
IIOJIMTUKE M JienaM BeTepaHoB SlpocnaB HunoB B OTBET Ha BBICKA3bIBAHME
xypHanucra «ComnosbeB Live» Ceprest Mapnana, KOTOpPBINA MPEUIOKNAT OTMEHUTh
JaHHBIA BUJ BBILIAT JUIsl JAHHOW Karteropuu HacejneHuss. OH MOAYEPKHYJ, YTO
nogo0Hasi MHULMATHBA MOXKET CIPOBOLMPOBATh COLUAIBHYIO HANPSHKEHHOCTh U
IIPOTUBOPEYUT MPUHILIUIIAM CIIPABEIIUBOCTH.» 43

NEWS.ru, 21.05.2025, B Poccun npeyioxuian COBCEM OTMEHUTh EHCUU: YTO U3BECTHO,
PEAKIIHST I'OCIIYMBI ....eiieeiiiiieeeiitieeeeiiee e et e ettt e e et e e e st eeeesnaaaee s e nsaeeeeannseeeesnnssneesennseeeeannes

TeneBenymuii Cepreit Mapman B a¢upe «CosioBbeB Live» TpemiokumI coBceM
OTMEHUTH IeHcuu B Poccuun. Urto emy oTBeTriin B ['ocayme U couceTsix, Kak OH
omnpasbIBaeTCs? 44

HannonanwsHas cimyx6a HoBocTtei, 21.05.2025, Jlemyratr HuimoB oTBeTHII Ha IpeIOKEHNE
Map1aHa COTMEHUTD ITEHCHID «...ccuvveurienieenuteeiteeieenseesaeensseeareenseesseesseessneenseesseenueeenseenseesnees

Henytar Spocnas Hunos B a¢upe HCH 3asBui1, uto pesoHaHCHAs Uaes BEAYIIEro
«ConoBbeB Live» MapaaHa TOIBKO yXYIIIAT IeMOTpaduuecKyro cuTyanuim. 46

["azera.py, 21.05.2025, B I'ocayme oTpearnpoBaiu Ha UACHO JIMIIATH O€3I€THBIX POCCHUSH
TICHCHM ...cuvieeuiiteeitte ettt ettt ettt ettt e e e et e ettt e e it bt e eab et e eat et e abeeeabbeeeabbeeeabneesabeeesabeeesaneeenanee

[IpenyoxkeHne OTMEHUTHh TIEHCHM Ppaad POXKIAAEMOCTH - OTO HE 3abora o
I[GMOI‘pa(bI/II/I, a CHOC06 HpI/IB.HGLIb BHUMAHUC I‘pOMKI/IM 3aroJIOBKOM, 3asdBHJIA B
oecene c¢ «lazeroit.Ru» nenyrar Tlocmymer Kcenmsi TopsiueBa. Tak ona
MPOKOMMEHTHpOBaia cioBa Bemymero mnporpammel «ComoBseB Live» Cepres
Mapnaana. 47

CAMOPETYNHUPYEMAR OPTAHM3ALMA
HAUWMOHANBHAR ACCOUMALIMRA
HEroCYAAPCTBEHHLBL X

oB
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RTVi, 21.05.2025, «He napoxan? Cnoxueuis!»: B 'ociyMe OTBETHIIN Ha IPU3BIB OTMEHUTH

11 S)3 (01 1 (RSOOSR PP P PR OPPRRPPPR 47
Benymuit Tenexkanana «ConoBbeB Live» Cepreit MapaaH mpemyioxkusn B d¢upe
«OTMEHHUTH K YEPTOBOW MaTepu MEHCUW», YTOObI CTApUKOB coaepkanu aetu. [lo

€ro CcJIOBaM, TaKOW TMOJXO0J MPOCTUMYJUpPYET poxkaaemoctb. B Tocayme
BBICTYNUJIM C PE3KOI KPUTUKOM MOTOOHBIX 3asBJICHUN, Ha3BaB ATO «IIPOMaraHaoi
TE€HOLIUIa» U «BBI30BOM HApOAY U Mpe3uaeHTy Poccumy. 47

Pemapka, 21.05.2025, Co6uak vs Mapnas: [ICHCHOHHBIN CITOP B CETH.....ccvveeevreeevreennreeennnes 50

Kcenust Cobuak otpearupoBania Ha BeIcKa3biBanue Cepres MapaaHa, BEAyIIero
«ComnoBbeB Live», KOTOPBIN MPEANIOKNUI OTMEHUTh MIEHCUU JJIsi CTUMYJIUPOBAHUS
poxnaeMocTu. HIMIEHT BbI3BAJI IIUPOKUHM PE30HAHC B CETH. 50

Bankiros.ru, 21.05.2025, «He Haposxai - He MOTYYUIIIh IEHCHW: SKOHOMUCT OTBETHII Ha
MIPU3BIB JTUIIUTD BBIIIIAT TIEHCHOHEPOB....eeeeuerreeeeurreeeernrreeeansseeeesnnseeesssassreesssnsseeessssseesssnssees 50
B a¢dupe renenporpammer «ConmoBbeB Live» xypHanuct Cepreit Mapnan npusBat
OTMEHUTh TieHcMu B Poccum 11 Bcex Oe3AeTHBIX rpaxkigaH. B DTy wuuero
pacKpuTHKOBal (PUHAHCOBBIM aHAJTUTUK, DKOHOMHUCT AusekcaHap PasyBaeB B
Oecene ¢ Bankiros.ru.» Bot Hapoxkan ceGe, BocIUTaN JAeTeid, 3HAYHT, OyAeT Tede
YTO B CTapOCTH €cTh. HeT - caoxHemb», - 3asdBUI COTPYAHHUK IMPOTPAMMBI
«ConoBbeB Livey. 50

[lencus.pro, 21.05.2025, Kak nosy4uTh HaKONUTEIBHYIO IIEHCHUIO /10 BBIXO/A HA IIEHCHUIO:

1205 (o) 04 (X116 SR SO OO RO PP P PR UPPRRPPP 51
[lepexoaHsblil epuoA MO MOBBIIICHUIO MEHCUMOHHOTO Bo3pacta B Poccum moutu
3aKoHUMIICS. Yepe3 HECKONBKO JIeT Ha TEHCHI0 OyAyT BBIXOAUTH 60-IeTHuE
JKEHIIHUHBI U 65-JIeTHHE MYXYHUHBI. DTO TOKOJIEHHE TeX, KTO ycren chopMHUpOBATh
HaAKOIUTEJIbHYIO YaCTh MEHCHUHU, IPUYEM B JOCTATOYHO HEMJIOXoM oobveme. 1 oHn

y’K€ MMEIOT INpaBo 3a0parh cBou JAeHbI'U. OObBSCHSAEM, 4TO Ui 3TOTO HYXKHO
cAenaTb, KTO MOXET TIOJIY4YUTh BCE HAKOIJICHHS pa3oM U KakK BBITOJHEE

pacnopsAIUThCS CPEACTBAMMU. 51
Frank Media, 21.05.2025, MunumansHas neacus B Poccun B 2025 rony: xakas B MockBe 1
015 1 (02 - . G PR USPRRRRPPRRN 55

Ka}KI[Hﬁ POCCHUAHUH XOTA OBI pas3 B )KHU3HU IMIPUKUABIBAJI, CMOXXET JIM OH BEDKUTH HA
IICHCHUIO. FOC}’,Z[apCTBO IJIaTUT HX, CKEIroaHO HHIACKCUPYSA H NCPCCUUTHIBAA.

Paccka3piBaeM, Kakne MMHMMAJIBHBIE IIEHCUH €CTh B POCCHM M KaK MX IOJIYYHUTb.
55

PRIMPRESS, 21.05.2025, ITo 10 000 py6eii oraensHo oT neHcuu B utoHe. B Poccun
00PATTOBATH BCEX TICHCHOHEPOB .....eeeuvveeenereeesreessreesseeesssesasssesessseeasssseassssessssesssssessssssesssesensses 62
Poccuiickum neHcruoHepam COOOIIMIN O JOTIOTHUTEIbHBIX JEHEKHBIX CPEICTBAX,
KOTOpPbIE OHU MOTYT MOJIYYUTh OTJEIBHO OT cBoel neHcuu. [loxumbie rpaxaane,
odOpMHBIIIHE CHEIUATBHBIM CTaTyC, CMOTYT MOIMy4uTh 1Mo 10 Teicsy pyOseil.
OnHako 3TH cpelcTBa MOXKHO OYJET MCIOJIb30BaTh TOJIBKO JUISL ONMPEAETICHHBIX
neneit. O6 sToM pacckaszan neHcuoHHbIN aKkcnepT Cepreit BmacoB, coobmraer
PRIMPRESS. 62
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PRIMPRESS, 21.05.2025, 3a ycnyru )KKX ¢ Masg Mo>kHO He miaTuTh. [leHcuonepam
COOOTITHITH BAXKHYHEO HOBOCTD ...veeeuvveeeereeeureeesseessseesssssesssesesssesesssssasssseessssessssessnssesssssessssesensses 63
Poccuiickum neHcuoHepaM COOOIIMAM O BO3MOXKHOCTH HE  OIUIAYMBaTh
KOMMYHAJIBHBIE YCIIYTH € Masi. Ta BO3MOYKHOCTb ITOSIBUJIACH Y TIOXKUIIBIX JIOAEH C
HayaJoM Ja4yHoro ce3oHa. OpHako Juid IepepacueTa HEOOXOOUMO MOJaTh

3agBneHne. OO0 3TOM pacckaszaja NEHCHOHHBIM 3kcmepT AnHacracust Kupeesa,
cooburaer PRIMPRESS. 63

PerHOHATIBHBIC CIMI .. uuaueeeiireeeneieeereneeceereeneeeccssessesscsssssessessssssssesssesssssossassessess 04

ChuvashiaNews.Ru, 21.05.2025, ITencuonepoB ¢ 23 mast 1ET BaKHOE U3MECHCHHE:
MPOUHIEKCUPYIOT MEHCUH JJISI BCEX, KTO CTAPIIE 59 JICT...ccvuviieiiieeiiieeiiieeiieeeiieeeireesiee e 64
Poccuiickas meHCHMOHHas cucTeMa B OJMKaMIIMEe TOIbI TEPEKUBET BaKHBIC
MEPEMEHBI, CIOCOOHBIE 3aMETHO TMOBJHUATH Ha OJIArOCOCTOSHUE MUJUIMOHOB
rpaxzaaH. Y:xe ¢ 2026 roga BCTyIAAT B CUITy HOBBIE ITPaBuUIia, MPElyCMaTPUBAIOIIINE
BOCCTAHOBJICHUE NPAKTUKU ABYKPATHOM HHAEKCAIMM TEHCUOHHBIX BBIILJIAT B
TEUCHHE KAJICHIAPHOTO TOJ1a. 64
Au®d-Mypwmanck, 21.05.2025, HepaboTatomye meHCHOHEPhI MOTYT KOMIICHCHPOBAThH MPOE3]T
B OTILYCK e uttteeutteeeuuteestteesuseeesuseesauseeesseesnsseesasseesssteesnsaeesnseeennseeennseesnsseesnsneesnsseesnsseesnssessnseeennses 66
B Mypmanckoii obnacti HepaboTarolue MEeHCHOHEephl pa3 B JIBa rofa MMEIOT
paBo Ha OeCIIaTHBIN MPOe3]T K MECTY OT/AbIXa M OOPATHO. 66
O HOBBIX BO3MOKHOCTSIX U TOHKOCTSIX KOMIIEHCAUK Tpoe3sia «Aud-MypmaHCK»
pacckazan ynpasisiromuii Otneneanem COP mo Mypmanckoit obmactu Bagum
KopHos. 66

HOBOCTHU MAKPOJSKOHOMHKM ..........coovveerrrensuensaensensnssssessaessansssasssnes 08

KommepcanTs, 22.05.2025, TIPUOBUID OT JOTITOB ...cc.vvieeeireeeireerereeesereeeereesssreessseeessseessseeessnes 68

B 2025 rogy mpoucxomut OyM pa3MelIeHUH JIOKAJTbHBIX BaTIOTHBIX OOJUTAITHIA.
Bricoknii MHTEpeC K HHM TPOSBISIOT YaCTHBIE WHBECTOPHI, MOCKOJIBKY OHH
MPUHOCST BAIFOTHBIM 10X0/4 Ha ypoBHE 7—13% rogoBbIX. DTO HUXKE HOMUHAIIBHBIX
CTaBOK IO pyOJIEBBIM JIETIO3UTAaM, OJJHAKO STH HHCTPYMEHTHI TTO3BOJISIOT 3AIIUTUTh
BJIOKEHUSI OT BO3MOXKHOTO OCIIA0JICHHUST POCCHICKOW BAIIOTHI, KOTOPOE HE
WCKJIFOYAIOT MHOCTPAHHBIE U poccuiickue O0aHku. [Ipu Takux WHBECTUIIMSX CTOUT
YUYHUTBIBATh HE TOJBKO PHIHOYHBIE PUCKH U PUCKH AYMUTEHTA, HO U OTPAaHUYCHHYIO
JUKBUIHOCTh HEKOTOPBIX BBIITYCKOB U OCOOCHHOCTH pacyueTa HajoroodaracMoi
0a3kbl. 68

Kommepcants, 22.05.2025, MaBecTopsl 3amacatoTess OMD3 ......coovviiviiieiiiieiiieeeiieeeeeeeieeene 72

O6mwem pasmemnienus Ha aykuuonax O®3 cocraBun moutu 148 mipna pyo6., uro
ABJISIETCA JIyUIIUM pe3yJIbTaToM 3a ABa Mecsua. [Ipu stom MuHQHH a1 3aMeTHYO
IPEMHUIO K JOXOJHOCTH BTOPUYHOTO pBIHKA, HO M JIOBOJIBHO JKECTKO OTCEK
NIOJIOBUHY 3asiBOK. VIHBECTOPBI MPOSBIIAIOTCS BBICOKMIM HHTEPEC K TOCOOIUTaUsAM
B OXHJIAHUH CKOPOTo cMsrdeHus MoHetapHoi nomutuku Lb. Tem Gonee, uTo 3a
BpeMsI MaCKUX MPa3AHUKOB OHU HAKOIUJIM 3aMETHBIN 00hEM JTMKBUIHOCTH. 72

12
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Kom

Benomoctu, 22.05.2025, Peraok LI A moxer Beipactu a0 1,7 TpiH py6uneii k 2028 roxy ....

MepcaHTb, 22.05.2025, AKkiuu BO3BpalialoTCs

MOHUMTOPHUHI' CMHA

Buemneskonomuueckas nonutuka JloHanpaa Tpamia cipoBoLMpOBaia CUIbHBIE
CTPYKTYpHBIE WM3MEHEHHS B WHBECTULUMOHHBIX NPEANOYTEHUSAX MHPOBBIX
MHBECTOPOB. B0300HOBUINCH MaccoBble pacnponaxku ¢GoHmoB Kuras u CIILA.
[Toutn Becb 00BEeM CpencTB WHBECTHPOBaH B ¢oHAB Muanu, EBponsr u Anonun.
3ameuianck npoaaxu poccuiickux [1M®oB akiuii. 73

Ceroans uckyccrBeHHbid nHTeIeKT (M) nporuk Bo MHOTHE chepbl SKOHOMUKH
n O6H_[€CTBa. AHI‘OpI/ITMBI " «YMHBIC)» TOMOIIHUKHN BCC AKTHUBHCC ITOMOTAIOT JIFOIAM
pemaTrh He TOJBKO OBITOBBIE BOMPOCH, HO W WHBECTUIIMOHHBIE. W XOTA
TEXHOJIOTHUECKUU mporpecc HE CTOUT Ha MCCTC, JIMIIIb HCMHOTHC HOpT(bGHBHBIe
MeHeKepsl noBepstoT MM He Tombko OOIIEHHE ¢ KIMEHTOM W TOITrOTOBKY
AHAJIMTUKH, HO U YIHPABJICHUC q)OH,Z[aMI/I. Co BPCMCHCM, BO3MOXHO, U TaKHC
BOIIPOCHI CMOTYT peliaTh TEXHOJIOTHH, HO BMECTE C MOPT(ETHHBIM MEHEIKEPOM,
paboTa KOTOPOro, Kak CYUTAIOT YYACTHUKH PHIHKA, TOKA HE3aMEHUMA. 76

Ilocne mnpoBama B (¢eBpase—MapTe KPUNTOBAIIOTHBIM PBIHOK  OBICTPO
BOCCTaHaBIMBaeTcs. 12 Mas Kypc OWTKOWHa momHuMaics Beime $105 TeIc.,
MaKCHMAaJIbHOTO 3HAaYEHMsI 3a TpU Mecsna. ITo nouTd Ha 40% BblIIE JIOKAIBLHOTO
MUHHMYMa amnpess. AJbTKOWHBI BeIpoci Ha 25-80%, BEpHYBLIIUCH K YPOBHSAM
¢deBpanst—mapTra. AKTUBHO CKYNAlOT TaKHE€ aKTUBBI NPOQecCHOHATbHbIC
WHBECTOPBI, KOTOpPhIe Ha (hoHe TOProBbiX goroBopeHHocted CHIA u Hagexm Ha
CMSTYEHUE JIEHEXKHO-KpeAUTHON nonmutukun PPC ykpenuiaum amnmeTur K pUCKY.
OKCMepThl PaCCYUTHIBAIOT HA MPOAOJKEHHE TpeHna, eciau neperoBopsl CIIA c
KuraeMm He 3ali1yT B TyIUK. 80

B munHyBIIEM Mecslle B pEeHTHHIE CaMbIX JOXOJHBIX MHBECTULUN MPOU3OLLIH
3aMeTHble  u3MeHeHusa. Jlywmylo amHamuKy, 10 oueHkam  «/lener»,
MPOJEMOHCTPUPOBAIIU BIOXKEHHS B aKIIMHM YaCTU POCCUICKUX KOMITAaHUH U ITaeBbIE
unaBecTuionHbie (Gouasl ([TMDb1), HAa HUX OpUEHTHpPOBaHHBIC. 3apaboTarh
MOXXHO ObUTO M Ha (oHAAX PYONEBBIX OOJIUTAIIMN, MHCTPYMEHTOB JICHEKHOTO
phIHKa U pyOsieBbIX zAeno3uTax. M3 oOmeld KapTHHBI BBIOMBAJIUCH BAIIOTHBIC
MPOIYKTHI, KOTOPBIE IOCTPaiai U3-3a YKPEIJIeHHUs Kypca pyOJis IpOTUB AoJuiapa
U €BpO. 82

PerHOK 1t poBEIX prHaHCOBBIX aKTUBOB (LIDPA) mocturuet 1,7 Tpau pyo6. k 2028
., €CIM 3aKOHOJATeNbHbIE TPeOOBaHMUS K OMUTEHTaM HE yXyJIIaTrcsi U Oyaer
cMsTYaThCsl  HamorooOyokenne. OO 3TOM  OSKCIEPTHl KOMIAHUU  "Dimep
aHanmutndeckue Texnonorun" Enena bakinanoBa u Anexcanap [1ontoToB numyT B
OTUeTe, ¢ KOTOPBIM 03HAKOMMIKCH "BenomocTtu". 85

CAMOPENYNMPYEMAR OPrAHWM3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFOCYOAPCTBEHHB X
NMEHCHMOHHB X @oHAaoOB

85
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Hosebie u3Bectus, 21.05.2025, Hosast npuBatu3anus BMeCTo rockanuraiuima. Pacnpogaxa
AKTUBOB HAYHETCS YHKE K OCEHM ...evvveeeruerreeeesuereeeennreeeessasseeessasseeessnssseesssssseesssnsseesssnsseessnsssees 87
YeMm cioxHee y BiacTed cUTyalus ¢ OMOKETOM, TeM OJMKe MNepcreKTHBa
pacnponaxu rocaktuBoB. I'nmaBa PCIIII Anekcanap UloxuH paccyxpaer o
HapOJHOM MpUBATU3ALMU, HA KOTOPYIO MOUIYT 55 TPUIUIMOHOB, HAKOIUJIEHHBIX
HaceJIeHHEM Ha cyeTax B OaHKaxX. DKCHEpPTHI B Hee HE BEPAT M TOBOPSAT O HOBBIX 90-

X. 87
PUA Hosoctu, 21.05.2025, C® omobpwit 3aK0H 151 CHKEHUS u3epkek YK, akinonepos u
BJIQ/ICTIBIIEB TTACB HHBECT(OHIIOB ....c.vveeurreureenreenereeseessaeeseessseeseessseeseesssesnseessseenseessseensesssseens 91

CoBden omoOpusi 3aKOH, IO3BOJSIONMIMA CHU3UTHh H3JAEPKKU YIIPABIISIONIAX
komnanuii (YK), a Takxke akIMOHEPOB W BIAJCIBLIECB I1a€B WHBECTUIIMOHHBIX

b oHI0B. 91
PUA Hosoctu, 21.05.2025, Mundpun PO Ha aykumonax B cpeny pazmectun OD3 nByx cepuid
HA 148 MIIPIT PYO..eeeitentieeiieeite ettt et ettt e st e e e s tteesbeessbeebeeeabeenseessseenseesaseenseessseensaennseans 91

Mundun Poccun Ha aykimoHax B cpeay pasMecTuil obauranuu (eaeparbHOro
3aitma (OD3) aByx cepuii COBOKYIHO Ha 148 mwmmnapaoB py0sieil Mo HOMUHATY,
CBUJICTEILCTBYIOT JJAHHBIE MUHUCTEPCTBA. 91
TACC, 20.05.2025, B Poccun Ha3Balii ONTUMATbHBIA YPOBEHD HHQPIISILIHU. ........eervveenvrennnnens 92
I'maBa Poccniickoro coro3a npOMBIIUIEHHUKOB U NIPEAIPUHUMATENIECH CYUTAET, YTO
rojgoBasi UHGIANMUSA Ha YpoBHE 9,9% sBisETCS MpUeMIeMON JUIsi OT€YeCTBEHHOMN
skoHoMHKH. [lo cnoBam Anekcannpa Illoxuna, mpeacraBuTenu OM3HECAa TOTOBBI
KHUTh C OJHO3HAYHBIMM TEMIIAMHM pOCTa MOTpeOUTENbCKUX LeH. [logpoOHoi
uHpopManuei noaeauIuch xKypHanuctsl noprana TACC. 92

Ve.ru, 21.05.2025, 'ocyapcTBO X0UET, YTOOBI JTIOAN cOEperaiu Ha IEHCHIO CAMOCTOSITEITLHO

S cuKy B HECKOJIBKHMX IIarax oT HeOombioil cieHbl. OcTtaércs OYKBAIBHO Mapy
MUHYT N0 Haudaia. Ha cueHy monHuMaeTcsl KEHIIMHA B (oOpMe C OrpOMHOM
cobaxoii-ueikoil. OHM MEAJICHHO O0XOIAT BECh MEpUMETp. 3al B OXKHUIAHUU.
Jlaxxe B mpeABKyIIeHUH. Temepb MECTO Ha CIIEHE 3aHUMAaeT Jpyras >KeHIIUHA.
HebGonpimoro pocra, XyJaeHbKas, B KOHCEPBATUBHOM KOCTIOME C CEpPBE3HBIM
B3I AOM. OHa BXOAUT B peUTHHT 100 camMbIX BIMSTEIbHBIX KEHIIUH MHUpa IO
Bepcun Forbes. Ha MupoBoii apeHe oHa cunTaercs OHON U3 JTy4IIUX B MUPE TJIaB
[{enTpanpHBIX OaHKOB. DnbBUpa Habuysmmaa. 16 Mast oHa BBICTYIIHIIA HA OOJIBITION
KoH(pepeHmu “Poccuiickuii ¢ponaoBelii peiHOK 2025”. I'ne s Oblia OT Havaya J10
KOHIIA. 93
Aud, 21.05.2025, Kakyro >xu3Hb HaM JacT IudpoBasi TpaHCHOPMAIIHS IKOHOMHUKHU? ........... 95
Haiitu cdepy, koropast emié He moasepriach Obl TU(POBU3ANMKI B TON WM MHOU
CTCTICHH, KaXKeTCs, HEBO3MOXHO. [ OcyaapCTBEHHBIE YCIyTrH, (DHHAHCOBBIC
OTHONICHUSI, TOPTOBJs, MPOU3BOJICTBO, XO3SIIICTBO, OOpa3oBaHME - ISl BCErO
HaiinyTes cepBuchl. Kazanock Obl, MBI yke monanu B paHTaCTHUECKUHN QHUIBM, HO
9TO - TOJBKO Hadayno. Kak OymeM >XKuTh B Onvkaiinem OyaylieM, ¢ KaKHMH
CJIIOKHOCTSIMU ¥ PUCKAMH MOXKEM CTOJKHYTBCS, YTO MOMOXET HE OTCTaTh OT
*ku3HU? O00 BCEM H3TOM TOBOpPUM C JUpeKTOpoM MHCTHUTYyTa HHQPPOBHIX
TEXHOJIOTUH  ympaBleHHs W  HMHPOpPMAaUMOHHOM  Oe3omacHocTH  YpI' OV
AunexcansipoM KOKOBUXHUHBIM. 95
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HOBOCTH 3APYBEKHBIX ITIEHCUOHHBIX CUCTEM....................... 98

HoBocTH NEHCHOHHOM 0TPACJIH CTPAH OJIHIKHET0 32APYOCIKD cocerreecserecseneess 98
LS Agparat, 21.05.2025, He nemorpadmusi, a B3HOCHI: YTO MOAPHIBACT IEHCUOHHYIO CUCTEMY

.................................................................................................................................................. 98
Jemorpaduueckue kojaeOaHHsl HE OKaXYT BIMSAHUS HA HAKOMHUTEIbHYIO CUCTEMY
crpanbl. Takoe mHeHune LS Boickazanu B EHIIO. 98

NUR.KZ, 21.05.2025, O cpeanem pa3mepe rocrneHcuu pacckazanu B Kazaxcrase................ 99

C Hayana roJla Ka3axcCTaHIlbl ModaydWsid neHcuil Ha 1,4 TpaH tenre. CpenHwuii
pa3mep COBOKYITHOM TOCyAapCTBEHHOW MEHCUOHHOM BhITIaThl Ha 1 mMast 2025 rona
coctaBui 143 400 tenre. [Tlonpodnoctu yntaiite Ha NUR.KZ. 99

HoBocTH NEHCHOHHOM O0TPACJIH CTPAH AAJIBHEI0 3APYOCIKD ..ceeereecserecsenee 100

Mownoxis, 21.05.2025, @puapux Mepir cuuTaeT HEMIIEB JEHTSSIMH U MPU3BIBACT UX OOJIbIIIE
PADOTATD ...eeuvieeurieniieeiteeetie et estteeteenteeesbe e seeenseeasteenseeaseeesseanssesnseensseanseassseensaessseenseessseenseesnseans 100
[Toxoxe, rpaxkmaHam ['epMaHun HEOOXOAMMO TOTOBUTHCA K TIOBBIIMICHUIO
NMEHCUOHHOTO BO3pacCTa U YBCIUYCHHUIO NIMTCIBHOCTU pa6oqel‘/’1 HCACIIHU, IOTOMY

4yTO 0€3 3TOr0 HEBO3MOXKHO PEIIUTh CIOXKHBIE AeMorpadudeckue nmpoodsemsl. 100

Gorod.lv, 21.05.2025, UaunmatuBa Ha Manabalss.lv: mocpounas meHcust ij1s ieaaroros ¢ 35-
JIETHHIM CTAMKEM ...veeneventeeuteenteentteeteesuteesseesstesateesaeeeaseesseeease e sttt eabeesbeeeabeenaeeembeesseeebeenaeeenneensne 101
Ha mnargopme  oOmecTBeHHBIX MHUIMATHB  Manabalss.lv  mosiBuioch
NPEUIO’KEHUE TTO3BOJIUTh yUUTENsIM JlaTBUM BBIXOAWTH Ha TIeHCHIo B 60 seT mpu
YCIIOBUU  35-JIETHEr0 TMEJarormyeckoro CTaka W IOJIHOTO TEHCHOHHOTO
obecrieuenus. O6 »Tom nunryT jarBuiickue CMU. 101

Henosotii [TerepOypr, 21.05.2025, [lencnoHHBII KOJITANC B DCTOHUM: YTOOBI CUCTEMA HE
PYXHYTA, HYKHO 25—30 MITH €BPO ....eeerutieeriiieeiieeeiiieeeiteeeieeesteeesteeesiseesseseesnsseessseesseeesseens 102
[lencuonHas cucrema B DCTOHMHM OKa3ajlach HAa rpaHM Kojuianca. B atom roay B
CTpaHe HU pa3y He YJaJIOCh BHIIUIATUTH IIEHCUU BOBPEMS, a 5 Masl BBIIIAThI ICHCHI
U TOCcOOMH ynamoch OCYIIECTBUTH OYKBaJIBHO YYJIOM, COOOIIAET 3CTOHCKOE
roctenepaano ERR. 102

[Tencus.pro, 21.05.2025, Yupapsironuii IEHCHOHHBIMHA aKTUBaMH BuckoHcHHA n30aBUIICS
OT MHBECTHUIIUT B OUTKOTH .....ccuvievieeieeiiensreeteenutesseenseeasseenseessseensaesnseenseesnsesnssesssesseesssesnses 102
NuBectunimonnsiii coer Buckoncuna, CIIIA, koTopblid ympaBisieT A€Hbramu
MECTHBIX IEHCUOHHBIX ()OH0B, TPOIAJI CBOU I1au CIOTOBOTO OMpxKeBoro (hoHa Ha
outkonn iShares Bitcoin Trust ETF (IBIT) xpymHeiimeid HWHBECTHUIIMOHHOM
kommanuu mupa BlackRock, cienyer u3 oruetHocTu. 102
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HOBOCTU NEHCUOHHOW OTPACIN

HoBoctu otpacnu HIMN®

HayuoHanbHasi accoyuauyusi Hez20cyOapCmeeHHbIX [MeHCUOHHbIX
¢hoHOoe, 21.05.2025, [lIpe3udeHm HAII® pacckaszan o 3aujume
MeHCUOHHbIX HaKomJeHuu

lMpesudeHm HAlM® Cepeel bernskos npuHsan ydacmue & pabome Xl
lMemepbypackozco MexOyHapoOHO20 ropududyeckoeo ¢opyma. B xode ceccuu
«AKmyarbHble 80rpOChbl paspeweHuUss Ccriopoe ¢ yyacmuem rnompebumenel
UHaHCco8bIX ycrlye» aKcriepmbsl 06CcyOunu rnpasoeblie MmMpeHObl 8 CMpPaxo8om
cekmope, g3aumolelicmeue b6aHKO8 U KIUeHmMOo8, pea2yriuposaHue OMmHoWweHUU
Mex0y nompebumensmu U (UHAHCOBLIMU Op2aHU3auusIMu, a makxXxe porslb
peaynamopos 8 co30aHuU ycmou4dueou rnpasosoul cpedkbl.

Monepatopom 3acemanust BbicTynmuin  Opuit  BopoHun - riaBHBI  (PMHAHCOBBIIA
YIOJIHOMOYEHHBIN 110 IIpaBaM NoTpeduTeneil (MHAHCOBBIX YCIyr. AKTUBHBIMU Y4aCTHUKAMU
JTUCKYCCHUHM TaKXXe CTald (PUHAHCOBBIE YIOJIHOMOYEHHBIE DPA3IUYHBIX cdep (PUHAHCOBOTO
pbiaka: Bukrop Knnmos, Ceernana MakcumoBa u Esrenuit [lncapeBckui.

Cepreii benskoB noquepkHys Ba)XKHOCTh aKTUBHOW MO3ULMHU TPaKJaH B OTCTAaUBAaHUU CBOMX
paB. 3a4acTyl0 POCCHUSHE MPEANOYUTAIOT IIyTh HAMMEHBIIErO CONPOTHBIICHHS, HE JKeias
BCTYNaTh B JUIMTENbHBIE CyAeOHbIE pa30uparenbcTBa IMpH HAPYLIIEHUH WX 3aKOHHBIX
uHtepecoB. Ilo cimoBaM cnukepa, MOAOOHOE OTHOLIEHHME CTAl0 OJHOW M3 HPEINOCHUIOK
BO3HUKHOBEHUS CIYXObl (PMHAHCOBOT'O YMOJHOMOYEHHOTro. OHa MOMOraeT B J0CyAeOHOM
HOpSIIKE pa3peliaTh CHOPbl MEXIy HNOTpeOUTENsIMH (MHAHCOBBIX YCIyr U (PUHAHCOBBIMHU
OpraHu3alusaMU. «Y HAc yXKe CJIOXKWIICS AUAJIOr, HAIPABJICHHBIA Ha IIOBBIIICHHE KadyecTBa
00CITy’)KNBaHUs KJIMEHTOB U YCTPAHEHUE NPUUUH HAPYUIEHUS UX NIPaB», - OTMETHII IPE3UICHT
HAIIO®.

KomneTeHnuss mo paccCMOTPEHHMIO CIIOPOB O MEPEBOJAE CPEACTB NMEHCHOHHBIX HAKOIUICHUMN
nosBunack B Ciyx6e B nexkadbpe 2023 rona, paccka3an (MHAHCOBBIN YIIOJTHOMOUYEHHBIH O
mpaBaM NoTpeOuTesei (UHAHCOBBIX YCIYT B cepax CTpaxoBaHHs, MUKPO(PUHAHCHPOBAHUS,
KPEIUTHOM KOOIlepaluu U ACATEIbHOCTH KpEeOUTHBIX opranusauuid Esrenuit IIucapeBckuil.
Bcero 3a 2024 rona B ero cimyx0y noctynuiio 411 oOpamienuii, conepkammx TpeOOBaHHS K
HEroCyAapCTBEHHBIM ICHCUOHHBIM (poHIaM.

«W3 HUX 3HaunMas 4acthb - 155 oOpareHuii mpuIuIoch Ha CIOPHI, CBSI3aHHBIE C HECOTJIACHEM
NOTpeOUTENS C TIEPEeBOOM ITEHCHOHHBIX HAKOIUIEHUH. Bcero 10 HacTosIero MOMeHTa K HaMm
noctyrmmiio 6onee 200 gen, u 100 U3 HUX MBI PaCCMOTPENH O CYIIECTBY. B momaBisitoriem
OOJIBIIMHCTBE CITy4aeB TpeOOBaHUS MOTpeOUTENEH ObUIH YAOBIETBOPEHBD), - IPUBET JAHHBIC
cratuctuku [IucapeBckuii.

Kommentupys nuHamuky oOparnenuit rpaxaat, Cepreit bensikoB BeICKa3ain IpernonokeHue,
YTO B JAJIbHEHIIEM UX KOJIMYECTBO OyJET TOJIBKO yBenuuuBaThes. 1o ero cioBam, 3To Oyner
CBSI3aHO C POCTOM OOIIEH YMCICHHOCTH 3aCTPAaXOBAaHHBIX JIMII.
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«/lo BBemeHUs MporpaMMbl JOJITOCPOUYHBIX COEPEKEHHI PHIHOK MEHCHOHHOTO CTPaxXOBAaHUS
HaXoJAWIcsd B COCTOSHUM cTarHauuu. HeGonplioe KonuyecTBoO kanol OT KIMEHTOB CBSI3aHO
MMEHHO C OTCYTCTBMEM IIPUTOKa HOBOW ayaurtopuu. JleuctByromue kinueHTsl HIID mpu
JOCTH>KEHUHN HEOOXO0JMMOT0 BO3PAcTa, NOJIyYald BBIILIATHI U BHIOBIBAIM U3 CUCTEMBI. 3aITyCK
[NJAC mo3Bosinia MepeaoMHUTh CUTYaIMIo, 00ECHEeYMB 3HAUUTENBHBIA MPUPOCT KIHMEHTCKOM
6a3bl. COOTBETCTBEHHO, J10JI1 HEYJOBJIETBOPEHHBIX KAaueCTBOM YCIYTM KIMEHTOB OyJeT
HOMUHAQJIBHO CHIDKAThCSA, a KOJMYECTBO OOpaIIeHHUH MO MpUpOCTy 0a3bl, KOHEYHO, OyJIer
YBEJIMUUBATBHCSA», - OTMETHII OH.

IIo ero CJIOBaM, 60pOTbC}I C HC3aKOHHBIMU TMCPCBOJAAMU ITICHCUOHHBIX HaAKOILJICHUM IIOMOIrarT
PaHEC NPUHATHIC 3aKOHOAATCIIBHBIC MCPLI. Kax moka3eiBaet ITpaKTHUKa, OOJILIIMHCTBO TaKUX
CJIy4acB CBA3aHbBI UMCHHO C NOCPOYHBIM IIEPEBOAOM CPCACTB, IPU KOTOPOM KIIMCHTHI TCPAIOT
HHBCCTHHHOHHLIﬁ J0XO0. OcHoBHas IIpU4YrHa HapymeHI/Iﬁ - MHCCCJUIMHI', KOraa KJIIMCHTaM
HEOAOCTATOYHO SCHO COOGH.IEIIOT O BO3MOJKHBIX IOTCpAX WJIHW BBOIAT B 3a6JIy)KI[eHI/Ie
OTHOCHUTECIIBHO IMPUPOJbI ICHCUOHHBIX CPEACTB.

«MBI 3auHTEpecoBaHbl B TOM, 4TOOBI MH(OpMaLus 000 BCEX CIydasx HapylIeHUH Oblia
myonuHOM, - ckazan Cepreit benskoB. - ToabKO OTKPBITOCTS U MPO3PAYHOCTH CIIOCOOCTBYIOT
BOCCTaHOBJICHUIO JOBEPHSI IPAXk/IaH K PHIHKY.

[To muaenuto 3kcriepra HAII®, kirodeByro posib B 00pb0e ¢ HapyIICHUsIMU UTPAET YCUIICHUE
OTBETCTBEHHOCTH (POHIOB U co3faHue 3()(HEKTUBHBIX MPOLETyp HHPOPMHUPOBAHUS KINEHTOB
0 pUCKax U MOCIEICTBUSAX JOCPOUYHBIX NEPeBOAOB. biaronapst HOBbIM MpaBuiIaM, BBEJICHHBIM
B 2019 roay, pe3ko COKpaTUIUCH CIIy4yau MOILIEHHUYECTBA C IEHCUOHHBIMU CPEJICTBAMM.

HecmoTpss Ha yMeHbIIEHHE 4YHCla HapyIIEHUWH, CIHMKEp MPEeaynpeaus O BO3MOMXKHOCTAX
penMaIuBa MaccOBOTO MOIIEHHHYECTBA B Cllydyae OCHabJeHHs peryiiaTOpHBIX Mep. B
YaCTHOCTH, HETaTUBHbIE TOCJIEACTBUS MOXET UMETh MpPENOKEHHUE BEPHYTh YIPOLICHHYIO
IpoIelypy MEepexo 0B MEXIy MEHCHOHHBIMU (GoHaaMu. [lo MHEHMIO 3KcmepTa, Takas Mepa
MPUBENET K YBEIMUEHHUIO CITydyaeB HeJlerajibHbIX MaHUITYJISIIUM U HaHeceT yuiepd mHTepecam
TpaKJIaH.

«K KOHKYpEeHIIMH, KOTOPOH MBITAIOTCS OOBSICHUTH CBOCOOPA3HOCTh TAaKOHW MEpHI, 3TO MMEET
MaJIO OTHOLICHMHA. KOHKypeHI_II/I}I B HAaHHOM CCKTOPC SBJISACTCA I/IJIJIIO30pHOI>'I, IMMOCKOJIBKY
HEKOTOphIE KPYMHbIE UTPOKH O0JIaJalOT CEThi0 (MIIMATIOB, MO3BOJISIONICH JIETKO MPHUBIIECYD
KIIMCHTOB, B TO BPCMs KaK APYTrUC JIMIICHBI TAKUX BO3MO)KHOCT€I>'I)), - HOSICHUJI SKCIICPT.

B 3akmiouenue mnpesupent HAIID ykazan Ha HE0OXOAMMOCTHh JAIBHEHIIETO pa3BUTHS
MEXaHU3MOB IPEJOTBpAILlCHUs] HEMPAaBOMEPHBIX JEHCTBUH, OCOOEHHO B  CIOXKHBIX
SKOHOMHUYECKHX ycloBUsAX. [lo ero mMHeHuo, ocoboe 3HAYECHHWE B 3TOM KOHTEKCTE HMMEET
BOCIIUTAHUEC KyJIbTypr CO6JHOI[GHI/I$I 3aKOHOAATCIIbCTBA Cp@I[I/I BCEX I/IFpOKOB pBIHKa.

kg

CPO HAII®  (Camoperynupyemass  opranusanuss  HanumonanbHas — acconuanus
HEroCyJapCTBEHHBIX IEHCHOHHBIX (OHAO0B) yupexaeHa 22 mapta 2000 roga s obecriedeHust
ONMarompusATHBIX YCIOBUH JesreabHOCTH uieHoB HAII®D, 3amuTel HMHTEPECOB WICHOB
accolMaluy, BKJIAIYUKOB, YYACTHUKOB M 3aCTPAaXOBAHHBIX JIMI|, YCTAHOBJICHHs IpaBWI U
CTaHJAPTOB JEATENBHOCTH, OOecneunBaromux 3PQPeKTUBHOCTH paboThl uieHoB HAIID.
Ssnsercs unenom PCIII, TIIII, CIIK®P u AP®T'.

HAII® o6benunser 49 opranmzarwii: 38 HIID u 11 accormmpoBaHHBIX YJICHOB.
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skeksk

[Iporpamma  moJNTOCPOYHBIX  cOepekeHHMit  pa3paboraHa MuHHCTEpCTBOM  (PUHAHCOB
Poccuiickoit ®enepaunu coBmectHOo ¢ bankom Poccunm u ¢ ywactuem HAIID. Oto
JIOJITOCPOYHBIA ~ cOeperaTelNbHBIM  MPOMYKT,  KOTOPBIM  TMO3BOJSET  (OpMUPOBATH
JIOTIOJTHUTEbHBIN (PMHAHCOBBIN pecypc Ha JIOJTOCPOUYHBIE CTPATETHYEeCKHe ILIETH, a TakkKe
c03/aTh (PMHAHCOBYIO MOYIIKY O€30MaCHOCTH, B TOM YHUCIIE Ha CIIy4ail HACTYIUIEHUS 0COOBIX
KU3HEHHBIX cUTyalmid. OmepaTopsl MpOorpaMMBbl - HETOCYAapCTBEHHbIE TICHCUOHHBIE (DOHIBI
(HIT®), koTtopsie 00ecreurnBarOT COXPAaHHOCTh U JJOXOAHOCTh COEPEKEHHUN W OCYIIECTBIISIOT
BBIIIJIATHI 3TUX cOEepekeHU. ITO KpynHble (PMHAHCOBBIC OPraHU3AIMH, MHOTHE U3 KOTOPBIX
uMeroT Oosiee deMm 30-TETHIOIO HMCTOPHIO YCICIIHOW JESITEIbHOCTH TI0 pealu3aIiuu
neHcuoHHbIX rporpamm. K 1 mas 2025 r. poccusine 3akmouniu 6oiee 4,6 miH gorosopos I1J1C
Ha oOmyto cymmy cBbeime 330,9 mapn pyOseit, a yciayrd mo mporpamme JOJTOCPOYHBIX
coepexxennii okaspiBaroT 34 u3 38 poccuiickux HII®. [leransuas undopmanus o [Iporpamme
noctynHa Ha caiite HATID.

https://www.napf.ru/news/napf news/prezident-napf-rasskazal-o-zashchite-pensionnykh-
nakopleniy/

PBA Hoeocmu, 21.05.2025, Cepeeli bensikoe 0603Haqusi posib
KOpropamueHbIX MeHCUOHHbIX Mpo2paMM 8 pa3zeumuu 3KOHOMUKU

[MpesudeHm HATM® Cepeelu bensikoe ebicmynun Ha Xlll Nemepbypackom
MeXX0yHapOOHOM HopuOUYeCKOM ¢hopymMe ¢ O0K1adoM O posiu rybriudHbIX U YaCmHbIX
UHMepecos 8 HopMuUpPOBaHUU UHBECMUUUOHHO20 pecypca 3KOHOMUKU U 6/1USHUU
KOpropamueHbIX MEeHCUOHHbIX rpoz2paMm Ha pocm briazococmosiHusi epaxdaH. Ha
nneHapHou  ceccuu  «[Jon2zocpo4yHoe — uHeecmupoeaHue U  cbepexeHue:
3aKkoHoOamersibHble MmeHOeHyuUU U rpasosbie rpobnembly 3kcriepmbsl 0bcydurnu
cywecmsyrouwue MexaHu3Mbl 005120CPOYHbIX cbepexxeHuli U paccmomperu 80rpocChl
opmuposaHus Kyribmypbkl 00/120CPOYHO20 UHBecmuposaHusi 8 Poccuu. B duckyccuu
makxe MPuUHSAU  ydacmue  Oupekmop  OerlapmameHma  UH8ECMUUUOHHbIX
¢uHaHcosbIx rnocpedHukos LleHmparnbHo20 baHka Poccutickou ®edepayuu Ornbea
LuwnaHHukosa, npe3udeHm Accouyuauuu baHkoe Poccuu AHamonut Kosnadkos u
anaeHbIl (huHaHCo8bIU YroSTHOMOYEHHbIU M0 rpasam rnompebumernel ¢huHaHCO8bIX
ycnye KOputi BOPOHUH.

PykoBoauTens 1eHTpa 3akoHojaTenbHblx uWHULMATUB BOB.PD Taresina Mensenena
0003Ha4mIIa TeKyIIee MOJ0KEHUE Jel B CHCTeME 0053aTeIbHOr0 TIEHCHOHHOTO CTPaXOBaHUSI.
[To cnoBam cnukepa, OIIC oka3anzach HecrmocoOHa 00€CTeUnTh JOCTOMHBIN YPOBEHB
IICHCHUOHHLBIX BBIILJIAT 60.HBH_II/IHCTBy rpan(;[aH.

«/laxxe mo 2003 roma B3HOCH TpaxknaaH W paboromarenedr B cucremy OIIC Obutn
MUHUMAIBHBIMU — Bcero 2,6%. To ecTh B OCHOBHOM 3Ta cucTema (OpMHUpOBaiach 3a CUET
Oro/KeTay, — CKaszaja OHa.

Onpra HIunuisHHUKOBa OTMETHWIIA, YTO Ba)KHBIM maroM B TpaHchopmainuu cuctembl OIIC
okazasics 3amyck I[Iporpammer monrocpounsix coepexenuit (I1JIC), koTopas cTuMynupyeT
rpaxiaH JenaTh (PUHAHCOBBIC BIOXKEHUS B cBoe Oyaymiee. [lomumo coduHaHCcUpOBaHHUS U
HajoroBbIX JbTOT, [IJIC maeT BO3BMOXXHOCThH TOCPOYHO CHSIThH BCE JIEHBIH CO CUYETa B OCOOBIX
KU3HEHHBIX CHUTyalmsiX. B To jke BpeMs paboTra Haa pa3BUTHEM 3TOTO MeEXaHU3Ma
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npojnoipkaerca. B uyactHocTH, mnmaHupyercs wuHTerpanus B IIporpaMmy HHCTpYMEHTOB
CEMEMHBIX MHBECTUIIMIA U BBEICHUE «Iepruoaa oxJaxaeHus» s kianeHtoB HIID, koTopslid
MO3BOJINT UM COXPAaHHUTh MPABO Ha IMOCIEAYIOIIee MOMydeHHe CO(PUHAHCUPOBAHHS TIPU
pactopxkeHur Tekyuero aoroopa. Ilo cmoBam mnpexacraButens I[b, npemocraBienue
HAJIOTOBBIX JIIOT paboToaaTeNsIM, COPUHAHCUPYIOIKUM B3HOCH paboTHuKOB 1o [1/IC, Takxke
MOMOXET CJIeJIaTh HUHCTPYMEHT 00Jiee MOMyJIIPHBIM.

Hecmorpss Ha TO, 4TO COOTBETCTBYIOIIMM 3aKOH IIOKa €IIe€ HE BCTYNWI B JEHCTBHUE,
rocynapcTBeHHasi kopropauus pa3Butus «BOB.PO» yxe 3anmyctuna kopnopatusnyto 111C,
pacckasana Tateana Mengenesa.

«Brytpu BOBb.P® oprannzoBaHa aBToMaTuyecKasi MOAINKUCKa — HO HE JIJIsl BCEX, a JUIS TEX, KTO
Imoagajl 3asaABJICHUC. Ho;[aemb 3asBJICHUC — U ABTOMATUYCCKU y TGG}I C BapH.HaTBI BBIYHUTAKOT
onpezaeneHHyo cymmy: 3%, 6% wim 9%. U ectb copuHaHCHpOBaHHE KaK CO CTOPOHBI
roCy/apcTBa, TaK U CO CTOPOHBI paboTonarens. Jlaxke HECMOTPSI Ha TaKUE XOPOIIHE YCIOBHUS,
mporiecc TsbKelmo uaeT. M TyT Bompoc y»ke He B MPaBOW IUIOCKOCTH JICKHT, a B TOM, UYTO
TpeOyeTcsi MHOTO pPa3bsICHUTENBHON paboTh», — MOJENUIach OHA OIBITOM peallu3aluu
[Iporpammsi.

ITo cnoBam Cepres bensikoBa, onbIT psaa 3apyOeKHBIX CTpaH CBUICTEIBCTBYET O BBICOKOM
CTCIICHM OXBaTa HACEJIEHUS KOPIOPATUBHBIMM IICHCHUOHHBIMH CXE€MaMH C Yy4acTHEM
paboromareneii u HII®. Hanpumep, B crpanax OpraHuzanud 3KOHOMHUYECKOTO
corpynuudecta u pa3Butus (OOCP) ypoBens yuactus gocruraer nopsaka 80-90%, torna
Kak B Poccun oH cocraisieT Bcero okosuo 5%.

Cnukep pacckazasl 0 pa3iMYHbIX MOJEISIX (PMHAHCHUPOBAHUS KOPIOPATUBHBIX MEHCHOHHBIX
nporpaMmM. OHH BKIIOYAIOT 0053aTeIbHOE TIEPEUYHCIEHHE B3HOCOB HEMOCPEICTBEHHO
paboTHUKAaMHU, pa3Mep KOTOPBIX BapbupyeTcs oT 2% 110 8% ot 3apmaTsl. HekoTopbie cTpaHsbl
NPaKTUKYIOT JOMOJHUTEIbHOE (PMHAHCUPOBAHUE CO CTOPOHBI TOCYIapCTBa WM paboTOaaTE,
CIOCOOCTBYS YBEIUYCHUIO 00beMa MHBECTHUITUH.

[Ipu 5TOM B MHPOBOM OIBITE OTCYTCTBYIOT NPHMEPHI CUTYalMid, I/le TpakJaHe ObLIH Obl
JMILIEHBI MpaBa J0OPOBOJIBHO BBINTH M3 MOAOOHBIX mporpamMm. Bompoc numb B nopsake
peain3aly OTKa3a: HEKOTOPbIE CTPaHbl MPEAYCMaTPUBAIOT ONPEAEICHHBIH CPOK OXKUAAHUS
nepes BBIXOIOM, IPYTHE IMO3BOJISIOT MTHOBEHHBIN BBIXO/.

«Hu B opHOM 5SKOHOMHMKE Mupa He HaOIomaeTcss mnpeobiiafjaHne HUCKIIOUYUTENBEHO
WHIVBHIYalTbHBIX TEHCHOHHBIX IUIaHOB. [IpuumHa 3aKiiod4aeTcs B OTPaHUYCHHBIX
(MHAHCOBBIX BO3MOXKHOCTSIX OOJIBIIMHCTBA TpaKAaH, OOYCIOBICHHBIX HEOOXOAWMOCTBHIO
HOKPBITHS TEKYIIMX pacxoAoB. YacTo 4eIoBeK OKa3hIBACTCS HECTIOCOOEH OTIOXKHUTH CPEJCTBA
Ha JIOJTOCPOYHYIO TE€PCIEKTUBY, HECMOTpPsS Ha IOHMMAaHUE 3HAYUMOCTH IIEHCHOHHOTO
HaKoIUleHHs. VIMEHHO NO3TOMY pOJb KOPHOPAaTHBHBIX KBa3MOOSA3aTENBHBIX IPOrpaMM
CTaHOBUTCS KIIIOYEBOM: OHU PEIIAIOT BONPOC C HAKOIUICHUSIMH, BOBJIEKAs JIIOJIEH B CHCTEMY
IEHCHOHHOTO 00ECTIeYeHUs», — MOTIEPKHYII KCIIEPT.

B 3akmouenue npesunentT HAII® ormerun, moboe rocy1apcTBo, KOTOPOE BOCIIPUHUMAET ce0st
KaK COLMaJbHOE U OTBETCTBEHHOE, HE MOXET OTKa3aTbCi OT WJEU pPa3BUTHUSL
KBa3u00s3aTENFHBIX KOPIMOPATUBHBIX MEHCHOHHBIX MPOTPAMM, T.K. OHH WUTPAIOT KIFOUYEBYIO
poJib B hopMuUpoBaHUY (PUHAHCOBOM yCTOWYHMBOCTH OOIIECTBA U OOCCTICUCHHUH €ro OyAyIIero
Onarococrosinus. [1o MHEHUIO 3KCTIepTa, Pa3BUTUE IKOHOMHUKH JOKHO OBITh HAMPABJICHO Ha
co3faHue Ojar, KOTOpble JIOAM CMOTYT HCHOJb30BaTh B OyaymieMm. ['ocyaapcTBO AOMKHO
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3a00TUTBLCS O BBICOKOM KAyeCTBE JKH3HHU rpaxxaaH, obecrieunBas MM BO3MOXKHOCTH
CIIpaBCAJIMBO pacpeacCIiaATh HAKOIIJICHHBIC PECYPCHI C MIOMOIIBIO COHAIbBHBIX MEXAHHU3MOB.

CPO HAII®  (Camoperynupyemass  opranusanuss  HanumonanbpHas — acconuanus
HEroCyJapCTBEHHBIX IEHCHOHHBIX (OHAO0B) yupexaeHa 22 mapta 2000 roga s odecriedeHust
ONMarompusATHBIX YCIOBUH JesreabHOCTH uieHoB HAII®D, 3amuTel HMHTEPECOB WICHOB
accolpanuy, BKJIAJAYUKOB, YYACTHUKOB M 3aCTPAaXOBAHHBIX JIMI|, YCTAHOBJICHHs IpaBWI U
CTaHJAPTOB JEATENBHOCTH, OOecneunBaromux 3SPQPEeKTUBHOCTH padoThl uieHoB HAIID.
Ssnsercs unenom PCIII, TIIII, CIIK®P u AP®T'.

HAII® o6wenunser 49 opranm3anmii: 38 HIID u 11 acconmumupoBaHHBIX WICHOB

[Iporpamma  moJNTOCPOYHBIX  cOepekeHHMit  pa3paboraHa MuHHCTEpCTBOM  (PUHAHCOB
Poccuiickoit ®enepaunn coBmectHo ¢ bankom Poccum u ¢ ywactuem HAII®. Oto
JIOJITOCPOYHBIA ~ cOeperaTelbHBIM  MPOMYKT,  KOTOPHIM  MO3BOJSET  (OpMUPOBATH
JIOTIOJTHUTEIIBHBIN (PMHAHCOBBIN pecypc Ha JIOJTOCPOYHBIE CTPATErHYEeCKHe ILIETH, a TaKkKe
co3/aTh (PMHAHCOBYIO MOAYIIKY OE€30MaCHOCTH, B TOM YHCIIE Ha CIIy4ail HACTYIUIEHUS 0COOBIX
KHU3HEHHBIX cuTyauuid. OnepaTtopsl IpOrpaMMbl — HETOCYJapCTBECHHBIC TEHCHOHHBIE (POHIBI
(HIT®), koTtopsie 00ecreunBarOT COXPAaHHOCTh U JJOXOAHOCTh COEPEKEHHUN W OCYIIECTBIISIOT
BBIIIJIATHI 3TUX cOEpekeHU. ITO KpynHble (PMHAHCOBBIC OPraHU3AIMH, MHOTHE U3 KOTOPBIX
uMeroT Oosiee deMm 30-TETHIOID HKCTOPHIO YCICIIHOW JESITEIbHOCTH TI0 pealu3aliuu
neHcuoHHbIX rporpamm. K 1 mas 2025 r. poccusine 3akmouniu 6oiee 4,6 miH goroopos I1J1C
Ha oOmyto cymmy cBbeime 330,9 mapn pyOseit, a yciayrd mo mporpamme JOJTOCPOYHBIX
coepexxennii okaspiBaroT 35 u3 38 poccuiickux HII®. [leransuas undopmanus o [Iporpamme
noctynHa Ha caiite HATID.

https://rbanews.ru/sergej-belyakov-oboznachil-rol-korporativnyx-pensionnyx-programme-v-
razvitii-ekonomiki/

Baw neHcuoHHbIU 6pokep, 21.05.2025, YkazaHue BaHka Poccuu om
31.03.2025 N 7024-Y

Yka3aHue BaHka Poccuu om 31.03.2025 N 7024-Y «O eHeceHUU U3MEHEHULU 8
YkaszaHue baHka Poccuu om 5 okmsbpsi 2022 2oda N 6292-Y». 3apeaucmpupogaHo
8 MuHtocme Poccuu 12.05.2025 N 82107.

YTouHeHbl TpeOOBaHUS K OTYETHOCTH AaKIMOHEPHBIX HWHBECTHULIMOHHBIX (OHIOB H
yrpasisiromux komnannii MO, [IMO u HIID. Tak, B 4aCTHOCTH, B COCTaB OTYETHOCTH
BKiroYeHa HoBast popma 0420529 «Csenmenus 00 adPrimpoBaHHBIX JIMIAX YIPABIISIONICH
KOMIIAHUM  WHBECTULMOHHBIX  (DOHAOB, TAEBBIX  WHBECTULIHMOHHBIX  (HOHAOB U
HEroCyJIapCTBEHHBIX TEHCUOHHBIX (DOHIOBY.

B HoBO# penakunn uznoxena gopma oruera 0420501 «OOmme cBeneHust 06 ynpaBisonei
KOMITAaHHUI.

Kpome Toro, CKOppeKTUPOBaH COCTAB MOKa3aTeIel HEKOTOPBIX (POPM OTYETHOCTH, TOPSIOK UX
COCTABJICHUSI U YTOYHEHA TMEPUOJMYHOCTH TMPEJCTABICHUS OTICIHHOM OTUYETHOCTH B baHk
Poccun.

Vkazanue BcTynaet B cuity ¢ 1 ssuBaps 2026 ropa.

http://pbroker.ru/?p=80199
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lNerncusi PRO, 21.05.2025, HIN® nuwb Ha 6 % ucnosb3yrom quMumsi
Os1s1 NOKynKu akyul - baHk Poccuu

Cywecmesyrowue 7nuMumel Ha UHEeCmMuuuu 8 aKuyuu UCrosb3yrmcs
HeeocydapcmeeHHbIMU NMeHCUOHHbIMU ¢hoHOamu nuwb Ha 6-9 %. 3mo rnpu mom, 4mo
numum cocmaerisiem 40 % om ecex akmueog riopmabersis, 3as8ur nepabil 3amrpeod
barka Poccuu Brnadumup YucmroxuH.

Tonbko 6 % MEHCHOHHBIX HAKOIJICHUH MHBECTUPYIOTCS B aKIMH. Y PE3epBOB A0S OOJbIIE,
HO TOXe HeBenuka - 9 %. Iloatomy moBeimare auMut 10 60 %, Kak TOro mpeiaraiv
HEKOTOPBIC YIACTHUKH (POHIOBOTO PHIHKA, OECCMBICIIEHHO: 3TO IMTPOCTO HE MPUBEIET K MPUTOKY
KanuTalla Ha PbIHOK, YBEpEH npencraButens Lb.

UHCTIOXMH paccka3an o mpobjemMax Ha MEHCHOHHOM pBIHKE, KoTopele yupenutenu HIID
«BOCIIPUHUMAIIN 3TO KakK OeCIUIaTHBIN Iar B kKU3HBbY. B pe3ynbrare 3KOHOMHUYECKOTO IOKa
IPOMCXOUIIO OOJIBIIIOE KOJIUYECTBO MOTPSICEHUH, (POHIBI 3aKPHIBATIUCH, & IEHCHOHEPHI TEPSIIH
cBou coOepexenus. [lostomy ceromust HII® paccmaTtpuBaroTcs B TEPBYHO oOudepenb Kak
MeXaHU3M cOepexeHus, a He HHBecTHpoBaHMsA. OTCI0Jja W KOHCEPBATUBHBIM MOIXOA K
BIIO’)KCHUSIM.

Kpome Toro, ceifuac ectb BONPOCH! K PACKPHITHIO HHPOPMALIMH HEKOTOPHIMU KOMITAHUSIMHU:
MHBECTOPHI, B TOM YHCII€ U HHCTUTYLIMOHAIBHBIE, K KOTOpoM oTHOCcsTcs U HIID, omacarorcst
BKJIQ/IBIBATBCSA B aKIMH, MOTOMY 4TO OaHAJbHO HE MOTYT OLEHHUTh PUCKH U OYyIyLIYyIO
noxonHocTb. MuHOUH M LleHTpoOaHK yXe BTOpOH TOJA THITAIOTCS 3aMEHHUTH KPYITHBIX
MHOCTPAaHHBIX MHBECTOPOB POCCUHCKMMH. BBIOOp mas Ha HErocyJapCTBEHHbIE MEHCHOHHBIE
¢donapl. OgHAKO POJIb ATUX OpraHM3alyii Ha (HOHIOBOM PBHIHKE MOKA TOJIBKO SMH30AMYECKasl.
HekoTopble 5KOHOMHCTHI YKa3bIBAJIM, YTO MIEHCUOHHBIE HAKOIUIEHUS! POCCHSIH BPSA JIH OYyIyT
BKJIaJbIBATHCS B HEOOJBIINE KOMITAHUH, BBIXOISAIINE HA OUPKY, U TJIaBHAs POJIb POHIOB - 3TO
¢uHAHCHPOBaHHE TOCKOMITAHUH.

Panee rnaBa banka Poccun DnbpBupa HabuynnuHa BeIcka3anachk pe3Ko MPOTHB UICH Pa3BUBATh
(OHIIOBBII PBIHOK 32 CUET MEHCHOHHBIX HaKoIUIeHUH rpaxkaad. [Ipencenarens npasienus Lb
CKazaa, 4To cMAr4aTh TpeOOBaHUS K MHBECTUIMSM HETOCY JapCTBEHHBIX IEHCHOHHBIX ()OH/IOB
HaJl0 «aKKypaTHOM.

Buktopust MeicoBa

https://pensiva.pro/news/npf-lish-na-6-ispolzuyut-limity-dlya-pokupki-akczij-bank-rossii/

PeumuHao80e aczeHmcmeo 3kcrnepm PA, 21.05.2025, «9kcriepm PA»
noomeepoust kKpedumHsbil petimuHa AO «[1eHCUOHHbIU X0/10UH2» Ha
ypoeHe ruBBB+

PelimuHzoeoe azeHmcmeo «3kcriepm PA» nodmeepdurnio  pelmuHe

KkpedumocriocobHocmu xonduHeogol KomrnaHuu AQO «[1eHCUOHHbIU XONI0uUHe» Ha
yposHe ruBBB+. [poaHo3 o pelmuHay - cmabursibHbIU.

Peiitunr kpeautocnocoornoctn AO «I[IeHCHOHHBIN XOIIUHT» 00YCIIOBICH YMEPEHHO BHICOKOM
OHGHKOﬁ HHBGCTHHHOHHOﬁ INOJIMTHUKHK U Ka4yC€CTBAa aKTHUBOB, CHHXKCHHCM peHTa6eJII>HOCTI/I )41
OTpaHWYEHHOUN nuBepcuuKanuel akTHBOB. Takke BIMSHUE OKa3add BBICOKHH YPOBEHB
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JIOJICOBOM HArpy3Ku IpU HU3KOW MPOLIEHTHOM HAarpysKe, BBICOKMM YPOBEHb JIMKBUIHOCTH U
HU3KHIM YPOBEHb KOPIIOPATUBHBIX PUCKOB.

AO «lleHCHOHHBIN XONAMHIY (ajiee - KOMIAHUSA, XOJJIUHT) OCYILECTBIISET UHBECTUIUU B
neHHsle Oymaru. OCHOBHBIMH KOHEUHBIMH aKTMBAMM KOMIIAHUU SIBJISIFOTCSI TOJIM BIJIaJICHUS
yepe3 AacCOUMMPOBAHHBIE KOMIAHUI0O B OJHOM U3 KPYMHEUIIUX HErocyJapCTBEHHBIX
MEHCUOHHBIX (POHOB, a Takke nHBecTUlMH B au 3ITU®. /o mapTa 2024 roma XOaauHT TaKKe
BIIAJIEJ JTOJISIMU Yepe3 IIENOUYKYy KOMIAHUN B JIBYX YNPABISAIOMINX KOMIAHUSX, SIBISIOLIUXCS
OJIHMH U3 KPYITHEHIITUX YIIPABJISIONINX KOMITAHUN 110 00BEMY CPEJICTB B yIipaBieHUU B PD.

Peiitunr 6611 iprcBoeH Ha ocHoBaHUH 0T4eTHOCTU PCBY AO «IleHCHOHHBIN XOITUHTY.
OG6ocHOBaHUE PEUTHHTA

YMepeHHO BBICOKas OLIEHKAa HWHBECTULIMOHHON TMOJUTUKM M KadecTBa akTHUBOB. OKOJO
MOJOBHMHBI aKTHBOB KOMIIAaHUM MO COCTOsSHWI0O Ha Mai 2025 roga mpenctaBieHO 0Jer
BJIAJICHUS B IBYX aCCOLIMMPOBAHHBIX KOMIAHUSX, B CTPYKTYPE aKTUBOB KOTOPBIX KPYyTHEHIITUM
00BEKTOM WHBECTUIIMHA SIBISETCS OAWH W3 KPYMHEHIIMX HETOCYIapCTBEHHBIX TMEHCHOHHBIX
¢oHI0B, UMeIOIMKA peHTUHT Ha ypoBHE TUAAA. Jlpyras mojoBHHA aKTUBOB IpEACTaBICHA
nHBectursaMu B mau 3[TUD, koTopeie Ob11M chopMUpOBaHBI BO BTOpoM KBapTaie 2023 roga
3a CYeT BBIMTyCKa OOMHMrarmoHHoro 3aiiMa. AKTUBBI 3[IM® cocToST M3 BBICOKOIUKBHUIHBIX
aKIIMi OJTHOTO YMUTEHTA, UMEIOIIET0 HAMBBICIINNA YPOBEHb KpeauTocrnocoonoctu u OD3, uro
MMO3UTHBHO CKa3bIBACT HA KAUECTBE aKTHBOB KOMITAHUH.

Camxkenne peHtabenbHocTd. Jlo Mapta 2024 roma xommanus Biagena 50%-bIMU TOISIMU B
KamuTalle ABYX YIPABISIIOUIUX KOMIAHWM, KOTOpbIE BBHIIUIAUMBAIM 3HAUYMUTENIbHBIA pa3Mmep
JTUBHIICHIIOB OoJiee 3 JIET MOApsA, B pe3yJbTaTe 4Yero XOJIUHT JIEMOHCTPHUPOBAI BBICOKHE
MoKa3arenn peHTabenbHOCTH. PeHTa0enbHOCTh aKTUBOB MO CKOPPEKTHPOBAHHOW YHCTOMN
npuOsn 1o uroram 2023 roma cocraBmia 18%. Ilo wmroram 2024 roma mokaszareib
peHTabeTbHOCTH OMYCTHIICS JIO OKOJIO HYJEBOTO YpoBHs. [Ipu 3TOM areHTCTBO NOMYyCKaeT
yIy4dIIeHHE TIOKa3aTelied pPEeHTA0eIbHOCTH KOMIIAHWW B CPEIHECPOYHOU TIEPCIICKTHUBE
BCJICJICTBUE YBEIIMUYCHUS JUBUACHIAHBIX MOCTyIUIeHu o HI1D.

OrpanuueHHas JuBepcUpUKAIMsI aKTUBOB KOMIIAHUN 00YCIIOBIIEHA BBICOKON KOHILIEHTpaLen
Ha NHCTPYMEHTAaX OJJHOTO AIMUTEHTA B CTpyKType akThBOB 311D, a Taxxe T€M, 4TO KOHEUHBIM
00BEKTOM HHBECTHLUH SIBISETCA OIS B OJAHOM HErOCyAapCTBEHHOM IIEHCHOHHOM (OHE
yepe3 JBE acCOLMUPOBaHHBIE Kommanuu. Kpome Toro, 6onee 90% COBOKYyHmHOTo q0X0ja
XOJIIUHTa 32 MOCJIEAHUE HECKOJIBKO JIET ()OPMHUPOBAIOCH 3a CYET AMBMJEHAOB OT Ou3Heca
yIpaBJICHUSI aKTHBAMHU, YTO HETaTUBHO BJIMSET HA OIICHKY JAMBEPCU(UKALUU XOJAMHTA IO
IIOTOKAaM.

BrIcokuil ypoBEHB AOITOBOM HArpy3KHU IIPU HU3KOM IIPOLIEHTHOM Harpy3ske. [Io cocTosuuio Ha
31.12.2024 nonroBoii noptdens kKoMmnanuu coctasisia 23,07 mupa. pyo. npu kanutane B 26,8
MiIpa. pyO0. um ObIT THpeACTaBiIeH OOJMTalMOHHBIM 3aiiMoM. [lorameHue HOMMHAIBHOM
CTOMMOCTH OoOIMranuii u Bbiriata pukcupoBaHHoro noxoxaa B pazmepe 0,01% obecrnieunBaetcs
3a cueT ACHEKHOro noroka no Od3, BkiIoYas PEMHBECTUPOBAHUE KYIOHHOIO noxona. B
pe3ynbTare 3TOro y XOJAMHTra MHUHUMAalbHas TMPOIEHTHas Harpy3ka. J{oXoAHOCTh IO
oOnuranusM OyJeT 3aBUCETh OT JWBUACHIHOTO MOTOKA MO aKLUMSAM M POCTa UX CTOMMOCTH.
HeratuBHOe BIMsHHE HA PEUTHHTOBYIO OIICHKY B YaCTH JOJITOM HArpy3KH OKa3bIBA€T CIIA0BII
nokaszareiab  (MHAHCOBOTO  JieBepupka. Ilo  pacderam  areHTCTBa,  OTHOIICHHE
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CKOPPEKTUPOBAHHON CTOMMOCTH AaKTHMBOB XOJJHMHra K OaJaHCOBBIM 00s3aTelbCTBaM Ha
31.12.2024 cocraBnsio 1,8x.

Bricokuii  ypoBeHb JMKBUIHOCTH OOYCJIOBICH JOJTOCPOYHBIM XapaKTEpPOM JIOJITOBOTO
noptdenss ¥ MUHUMAIBHBIM pPa3MEpOM OIEPAIlMOHHBIX 3aTpaT, KOTOpble 3HAYUTEIHLHO
MOKPBIBAIOTCA MMEIOUIMMUCS JIEHE)KHBIMU CPEACTBAMM U IUIAHUPYEMBIMHU JIMBHJIEHIHBIMU
MOCTYTUICHUSIMH.

Huskuil ypoBeHb KOPHOPATUBHBIX PUCKOB. ATEHTCTBO MO3UTHUBHO OLICHMBAET MPO3PAYHYIO
CTPYKTYpY COOCTBEHHOCTH XOJIIMHTA, a TAK)KE€ OPraHU3allMOHHYIO CTPYKTYpY, KOTOpas cTaia
Oosnee MpPO3padyHONl W TPSIMOIMHEHHOW IMOCIIe PEOpTraHM3ali W BBIICICHUS OW3Heca 10
YOPaBIEHUIO aKTHUBAMHU U YBEJIWYEHUS JOJU B HETOCYJapCTBEHHOM NEHCHOHHOM (oHAe
MOCPEACTBOM TPUOOPETCHHsI aCCOIIMUPOBAHHONW KOMITAHWU. B KOMITaHWU (YHKIIMOHUPYET
CoBeT AMPEKTOPOB U KOJUIETHATBHBIA UCIIOTHUTEIbHBIA OpraH - [IpaBiieHue, 4To OKa3bIBaeT
MO3UTUBHOE BJIMSHUE HA OLICHKY KadecTBa KOpHopaTuBHOro ympasieHus. Ognako, CoBer
JTUPEKTOPOB OBLI co37aH TONBKO B 2023 roay u, M0 MHEHHUIO areHTCTBA, YNCIECHHOCTh U COCTaB
COBETa JMPEKTOPOB HE COOTBETCTBYIOT JIYUIIUM IMPAKTHUKAM KOPIOPATUBHOTO YIPaBJICHUSI.
Taxxke XOIIUHT XapaKTepU3yeTCsl BBICOKUM Ka4eCTBO CTPATErMYECKOTr0 00eCeueHusl.

OreHKa BHEITHETO BIUSHUS

@DaKTOphl BHEITHETO BIMUSIHUS OTCYTCTBYIOT.

KoMmioneHTs! peliTuHra

Onenka codctBenHoi kpenurocrocoonoctu (OCK): ruBBB+
OreHKa BHEIIHETO BIMSHUSA: -

[Iporuo3 o peuTUHry

[lo peliTuHTY yCTaHOBIJIEH CTaOWJIBHBIA MPOTHO3, YTO MPEATOJIAraeT BHICOKYIO BEPOSTHOCTD
COXpAHEHUS KPEAUTHOIO PEUTHHTA HA TEKYIIIEM YPOBHE Ha TOPU30HTE 12 MecsIEB.

PerynsaropHoe packpsiTue

Kpenutheiii pedtuar AO «lleHcHOHHBIN X0JIIUHTY ObUT BiepBbie onmyOaukoBaH 24.05.2023.
[penpiaymii peTUHTOBBIN Mpecc-penu3 Mo JaHHOMY OOBEKTY peHTHHTa ObUT OMyOJINKOBaH
22.05.2023.

KpenutHslii pedTHUHr NPUCBOEH IO POCCUMCKOW HAaIMOHAIbHOM IIKajle U  SABIAETCA
JOAroCcpovHbIM. IlepecMOTp KpemMTHOrO pEeMTHHra M IMPOrHO3a IO HEMY OXHMIAETCs HE
[IO3[(HEE TOA C 1aThI IIOCIEIHEr0 PEUTUHIOBOIO IEHCTBHS.

[Tpu nprcBOEHUM KPEIUTHOTO PEHTHHIa IPUMEHSIIaCh METOAOJIOTUS IPUCBOCHUS PEHTHHIOB
KPEeIUTOCIIOCOOHOCTH  XOJNIUHTOBBIM ~KOMMaHusM (Bctymuia B cuiry 05.02.2025) u
METOAOJIOTHSl OLEHKH BHEIIHEro BIMSHMS HAa KPEOUTHBIM pPEHTHHr (BCTyHWJIa B CHILY
17.09.2024) https://raexpert.ru/ratings/methods/current.

[IpucBOEHHBIN PEUTHHT M MPOTHO3 M0 HEMY OTPaXKAIOT BCIO CYIIECTBEHHYIO MH(POPMAIIHIO B
OTHOILIEHNH 00BbeKTa peiTHHra, uMerontytocs y AO «Jkernept PA», 10cTOBEpHOCTH 1 KAUECTBO
kotopod, mo MHeHur0 AQO «Okcnepr PA», saBudioTca Hamiexkamumu. KirodeBbiMu
UCTOYHUKAMU HH(POPMAIINH, UCTIOTB30BaHHBIMH B paMKaX PEHTHHTOBOTO aHAN3a, SIBISLTUCH
nanabie AO «lleHcHMOHHBIN XOIAUHTY, a Takke JaHHble AO «OkcnepT PA» U U3 OTKPBITHIX
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ucTOuHUKOB. MHpopmanus, ucnonsdyemas AO «3kcrepr PA» B paMmkax pedTHHTOBOTO
aHau3a, SBJSIACH JOCTATOYHON AJIs IPUMEHEHUS! METOI0JIOTHH.

KpenuTtHbiit peliTUHT OBUT IPUCBOCH B paMKax 3aKJIIOYEHHOTo noroBopa, AO «IleHcroHHBII
XOJIIUHI» IPUHUMAJIO Y4acTHE B IPUCBOCHUM PEUTHHTA.

Yucio Y4aCTHHUKOB peﬁTHHFOBOFO KOMUTETA 6]:1)10 JOCTAaTOYHbBIM 11 06€CH€‘-I€HI/I}I KBOpyMa.
Benymmii pedTUHTOBBIM aHAJUTUK MPEACTABHII WICHAM PEHTHHTOBOTO KOMHTETa (DaKTOpHI,
BIIMAKOIIUE Ha peﬁTHHF, YWICHBI KOMHUTCTA BbIpA3WJIM CBOM MHCHHUSA U TMPCAJIOKCHUA.
[Ipencenarens peHTUHTOBOrO KOMHUTETa MPENOCTABHII BO3MOXKHOCTh KaXKIOMY WIECHY
peﬁTHHFOBOFO KOMUTCTA BbICKa3aTh CBOC MHCHHUC MO Ha4YaJla NpOUCAYpPhbl I'OJIOCOBAHUSA.

AO «Dxcnept PA» B Teuenne nociegHux 12 mecsueB He okaszbiBaio AO «IleHCHOHHBIN
XOJIAUHI» JOIMIOJIHUTCIBHBIX yC.HYI‘.

https://raexpert.ru/releases/2025/may21d

Mporpamma [ONrocpoyYHbLIX coepexeHun

lMpaim, 21.05.2025, Coeghed paspewun 3akno4amb 002080p
dos120cpoYHbIX cbepexeHull Yepes "lNocycnyau”

CeHamopbl 0006punu 3akoH, ro3gonswul epaxdaHam ¢ 1 okmsbps
mekyweao 2o00a 3akmnodyame 002080p 005120CPOoYHbIX cbepexerud (LLC) uyepes
eO0uHbIl rnopmarn ocycnye.

[TonpaBku, B 4aCTHOCTH, O3BOJIAIOT Gu3nuiam ¢ 1 okta6ps 2025 roaa 3akio4yarh JOTOBOPEI
JIOJTOCPOYHBIX COEPEXKEHUM Ha €IMHOM MOpPTale TOCYAAPCTBEHHBIX U MyHHUIIMIIAIBHBIX YCIIYT.
WntepaktuBHas ¢opma JJIC mis pasMerneHuss Ha moprayie JOJDKHA OBITH pa3paboTaHa
Munduaom PO we nmozauee 1 uromns 2025 roxa.

B cnyuae npekparieHus Joropopa J0IrocpodHbIX coepeskeHuit 10 1 ampens roja, Clieayomero
3a TOAOM, B KOTOPOM Tpa)KJIaHWH YIUIATHJI TIEpBBIA cOeperatreibHbIl B3HOC, MpaBO Ha
NOJy4YeHHEe COOMHAHCUPOBAHUS NPEIOCTABIAThCA HE OyIeT.

3aKOH, KOTOPBIM COAEPAKUT U IAPYrue U3MEHEHUs, BCTYNUT B cuiy ¢ 1 mapra 2026 roga, 3a
UCKJIFOUEHHEM HOPM, Ul KOTOPBHIX YCTaHOBJIEHbBI HHBIE CPOKH.

https://1prime.ru/20250521/sovfed-857797209.html

24


https://raexpert.ru/releases/2025/may21d
https://1prime.ru/20250521/sovfed-857797209.html

MOHUMTOPHUHI' CMHA

CAMOPENYNMPYEMAR OPrAHWM3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFOCYOAPCTBEHHB X
NMEHCHMOHHB X @oHAaoOB

TACC, 21.05.2025, C® o0ob6pun 3akoH o npase YK uHeecmgoHOa
nepedasamb pacyemHble ByHKUUU crieydeno3umapuro

Cosem ®edepauyuu Ha rrieHapHoM 3acedaHuu 000bpus1 3aKoH, paspewarowul
nepedasamp 06s513aHHOCMb 0 ydemy orepayul C UMywecmeoM U3 akmueos
aKUUOHEepHO20 UHBECMUUUOHHO20 ¢hoHOa (AU®) unu naeeoeo UHBECMUUUOHHO20
¢oHOa ([MN®) om ynpaenswwel komnaHuu (YK) cneyuanusupogaHHoMmy
Odernosumapuro. Kpome mozo, 3aKoH peariameHmupyem ps0 HOPM, Kacarujuxcs
20Crnod0epXKU 8 pamkax rpogpammbl 00S1I20CPOYHbBIX coepexeHud.

JlokyMeHT ObLI MHUIIMUPOBAH T'PYNION AemyTaTtoB U ceHaTtopamMu Hukonmaem XKypaBieBbiMm,
Amnaronuem AptamoHOBBIM, MyxapOuem Y ip0aiieBbIM.

3aKOHOM, B YaCTHOCTH, IIPEAyCMaTpUBAETCS BO3MOXKHOCTh IIEpelauyd yIpaBIAOLIEH
kommannen AU® wmum [MUD cnenumanu3upoBaHHOMY JIETO3UTAPUIO OOS3aHHOCTH 10
OCYHICCTBJICHUIO YyUCTa onepaunﬁ C UMYIIIECCTBOM, COCTABJIAIOIIUM aAKTHBBI aKITHOHCPHOI'O UJIN
MaeBOr0 MHBECTULMOHHOTO (OHMA, MO YYETY JACHEXKHBIX CPEACTB, LIEHHBIX Oymar ¥ HHOTO
HMMYIIIECTBA, IEPEJaHHbIX B OIUIATY MHBECTULIMOHHBIX aeB. Ypasistomas kommnanus AU®D B
cllydae, €clid 3TO MPEeJyCMOTPEHO YyCTaBOM 3TOro ()oHjAa, BIPaBe HAa OCHOBAaHUM JOTOBOpa
BO3JIOXKUTH Ha €ro CHCHI/IaJII/ISHpOBaHHBIﬁ ,Z[GHOBI/ITapI/Iﬁ HUCITIOJIHCHHUC O6$I3aHHOCTI/I o y4dery
orepaiuii ¢ UMyIIeCTBOM, MPUHAAIEKAIIUM (OHITY.

[IpenycmaTtpuBaeTcs OO0SI3aHHOCTH YIPABISIONIEH KOMIAHWM IE€peJaBaTb Ha OCHOBAaHHUH
JIOTOBOpa XPaHEHUs CIUTKU IParoleHHbIX METAJIOB, NpuHamiexkamue AUD win Bxoasmue
B cocraB [IM®, B KpeIUTHYIO OpraHU3alUI0, HE SBIIIOLIYIOCA CIELUATU3UPOBAHHBIM
JIETI03UTapUeM COOTBETCTBYIOLIETO (POHAA, €CIIU ATO MPEAYCMOTPEHO YCTaBOM aKI[MOHEPHOTO
MHBECTUIIMOHHOTO (OHAA WIM TpaBWIAMH  JIOBEPUTEIBHOTO  YIPABJICHUS IACBBIM
MHBECTULMOHHBIM (POHJIOM.

[IpuHATEIMH BO BTOPOM YTEHHUHU MONpPABKAMH, B YAaCTHOCTH, YTOUHSIOTCS TpeOOBaHUS K
JIETIO3UTAPHOMY JIOTOBOPY, IPEAYCMATPUBACTCSI BOZMOXKHOCTh TIPEACTABIATh TOKYMEHTHI JIJIS
perucTpan BBIMTYCKa (JOMOJHUTENBHOTO BBITYCKA) SMHUCCHOHHBIX IICHHBIX OyMmar B
PETUCTPHUPYIONINE OPTaHU3AINH B AIEKTPOHHOU (hopme (B (hopMe 3IIEKTPOHHBIX JOKYMEHTOB).
Peructpupyromue opranuzanuu OyayT B3auMOJCHCTBOBATH C JIUIAMH, TPEICTABISIFOIIMMHU
yKa3aHHbIE JOKYMEHTHI, MOCPEICTBOM HWH(GOPMAIIMOHHBIX PECYpPCOB, pPa3MEIICHHBIX Ha
ouIMaNBHBIX caliTax PEruCTPUPYIOMUMX OpraHu3aluii B MHTEPHETE, B TOM YHUCIIE MyTEeM
NPEJOCTABIICHHUS TAaKUM JIMIIAM JIOCTYIa K JINYHOMY KaOWHETY. Y TOUHSIOTCSI OCHOBAHUS IS
AHHYJIMPOBAHUS JIMIICH3UH HA OCYIICCTBJIICHUC ACATCIIbHOCTU 10 ICHCUOHHOMY OGGCHG“ICHI/IIO
Y TICHCHOHHOMY CTPaXxOBaHUIO HETOCYIapCTBEHHBIMU MMEHCUOHHBIMU oHaamu (HI1D).

Ha HII® Boznaraercs 00s3aHHOCTH MPEAOCTABIATH AAMHUHUCTPATOPY CO(MUHAHCHPOBAHUS
nH(}OPMALIMIO 0 HA3HAYEHUH YYAaCTHUKY BBIILIATHI 110 JIOTOBOPY JIOJITOCPOUYHBIX cOepeKeHui
WK 00 OCYIIECTBJIEHUH BBIIIATHI BHIKYITHOM CYyMMBI IO TAKOMY JOTOBOPY, €CJIH 3TO BJICUET 3a
co0o¥i mpeKpalieHue mpaBa Ha MOJTydeHUEe TOCTIOAIEPKKH (POPMHUPOBAHUS TAKUX COCPEKEHUH.

YTo4HseTCS HOpMa, perjaMeHTUPYIOIIas MPEJOCTaBlIEHHE TOCHOIACPKKH (HOpMUpPOBAHHS
JIOJTOCPOYHBIX COEPEKEHHM B BUJIE JOMOJHUTEIBHBIX CTUMYJIMPYIOIIUX B3HOCOB BKJIa{UMKaM
- puznunam, 3axmouuBimM ¢ HII® goroBop gonrocpodssix coepexxenuil. Tak, B 4aCTHOCTH,
IpeayCcMaTpUBaeTCs, YTO B Cllydae MpeKpalieHHs TAKoro A0roBopa (3a UCKIIOYEHHEM Cllydast
€ro pacCTOPXKEHMS B CBS3M C IIEPEBOJIOM BBIKYITHOM CyMMBI B IpyToil Gpoua) 1o 1 anpens roza,
CJIIEAYIOUIET0 3a TOAOM, B KOTOPOM BKJIQJIYMKOM - (PU3IMIOM ObUI BBIIIAUY€H INEPBBIN
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cOeperarenbHbIi B3HOC 1O TaKOMy JOTOBOPY, MPaBO Ha TMOJNyYEHUE TOCTIOIACPKKUA HE
npesocTaBisieTcs. B 9ToM citydae paHee mpou3BeeHHAs yIulaTa cOeperaTesibHbIX B3HOCOB TI0
MPEKPALIEHHOMY JOTOBOPY JOJTOCPOYHBIX COEpEKEHUI HE BJIEYET Hayalda TEUCHHsI CPOKa
TOCTIOJIIIEPKKU (DOPMHUPOBAHUSI 3TUX COCPEIKECHUM.

[IpaBuUTENBCTBO ONPENENUT OpraHnu3aLuIo, KoTopas Oynet nepenasats HII® nononHuTenbHbIe
CTUMYJHUPYIOIIME B3HOCHI I IOCIEAYIOIETO OTPaKEHUs Ha CyYeTax JOJTOCPOYHBIX
cOepexeHnii y4acTHUKOB (DOHIOB B paMKax rocmojaepkku. [TokpbiThe pacxomoB Takou
OpraHU3aIlMd MOXKET OCYIIECTBISATHCS 3a CUET CPEACTB (eaepalbHOro Oro/KeTa W (WJIIN)
pe3epBa DoHAA MEHCMOHHOIO M COLMAIBHOTO cTpaxoBaHus Poccuiickon depepanuu 1o
00s13aTeIbHOMY IIEHCHOHHOMY CTPAaXOBaHUIO.

3akoH BcTymnaeT B cuiry ¢ 1 mapra 2026 rona, 3a UCKIIOYEHHUEM IIOJIOXKEHUM, 15 KOTOPBIX
YCTaQHOBJICHBI MHBIE CPOKH BCTYIUICHUS UX B CUILY.

https://tass.ru/ekonomika/24005973

PUA Hoeocmu, 21.05.2025, Komumem [Lymbi 0806pusn nb2omy no
HOC oJdna ycnye HPO npu coguHaHcupoeaHuu "OnuHHbIX"
cbepexeHul

Komumem ocOymbi rno gpuHaHCOBOMY pbIHKY roddepikarsl NpuHsmue 8 rnepeom
ymeHuu 3aKkoHoripoekma 06 oceoboxoeHuu om HLC ycrnye, OKa3bleaeMbiX
HauuoHarnbHbiM pacyemHbiM OeriozumapuemM He20CyO0apCmeeHHbIM MeHCUOHHbIM
¢oHdam 8 kKayecmee admuHucmpamopa CcogbuHaHcuposaHuss 8 rpospamMmme
dorizocpoyHbix cbepexerud (M4C).

JIOKyMEeHT BHECEH T'pYyIMIION JEMyTaToB U CeHaTopoB. Peub B HeM mueT 00 yciyrax pacuera
pasMepa JIONOJHUTEIBHBIX CTHUMYJIMPYIOIIMX B3HOCOB II0 JOTOBOPaM JOJTOCPOYHBIX
cOepekeHHi, a TakKe O CBA3aHHBIX C TAKMM pacyeToM yciyrax. MIx okazaHue npegycMoTpeHo
IpaBUIAMU JESATEIbHOCTH aJMUHUCTPATOpa COPUHAHCUPOBAHMS, KOTOpbIM sBiserca AO
"HaumonaneHblil pacueTHsii neno3utapui” (HP/I, BxoauT B rpynimy MocKOBCKOW OUPIKH).

[Ipennaraemble U3MEHEHUS, COTJIACHO MOSCHUTEIBHON 3aMKCKe, HApaBIeHbl Ha COKpallleHue
pacxo0B HEroCyJapCTBEHHBIX MEHCHOHHBIX (DOHIIOB NMPH (POPMHUPOBAHUH JIOJITOCPOUHBIX
coepexxennif. [Ipu ATOM aBTOpbl HAMOMHHAIOT, YTO JOMOJHUTEIbHBIE CTUMYJIUPYIOLIUE
B3HOCBI, KOTOPBIE JOJDKHBI BBIIIAYUBATHCS IPAXKIAHAM, SBIISIIOTCS MEPOM IOCYJapCTBEHHOMN
nonaepxku B [TJIC.

[IpaBurensctBo P® moanepKuBaeT 3aKOHOMPOEKT IMPH YCIOBHH €ro JopaboTku. UToOb
WCKIIIOUHTh pacimupeHue cdepbl NpuMeHeHHsl mpemiaraemMoro ocBoooxaenus ot HJIC,
KaOMMH  Tpeajaract  "ONpPEAETUTb  3aKPBITHIA  IMEpeYeHb  YCIyr,  OKa3bIBaeMbIX
aMHUHHUCTPATOPOM COOHUHAHCUPOBAHHS, HETTOCPEICTBEHHO CBSI3aHHBIX C YCIIyTaMH IO pacyeTy
pa3Mepa JIONOJHUTENBHBIX CTHUMYJIMPYIOIIMX B3HOCOB II0 JIOTOBOPaM JOJTOCPOYHBIX
coepexxeHmin".

ITJIC - a0 cOeperarenbHbIII HHCTPYMEHT, KOTOPBINA Havai aeicTBoBaTh B Poccun ¢ 1 sHBaps
2024 ronma. [Jenwpru xaxmoro ydactHuka [IJIC 3actpaxoBaHbl Ha cymMmy A0 2,8 MUJUIMOHA
pyOuieil. YUaCTHUKHM MOTYT €KEro/IHO MOJIy4aTh HAJIOTOBBIN BBIUET Ha YIUIAYCHHbIE B3HOCHI B
pasmepe 10 52 ThIcsS4 pyOJsiel, a TaKKe MepenaBaTh BIOKCHHBIC CPEACTBA MO HACICACTRBY.
Takxe yYaCTHHKH TPOTpaMMbl MOTYT MONy4aTh CO(UHAHCUPOBAHHWE OT TOCYAapCcTBa B
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pasmepe 1o 36 Teicsia pyoneit B roq u nepeectd B [1/IC HakomuTenbHYIO TIEHCHIO, paHee
c(hOpMHPOBAHHYIO B paMKax 00s3aTeIbHOTO IIEHCUOHHOTO CTPaxOBaHUSI.

TACC, 21.05.2025, T-baHk 3anycmus npo2paMmy 0O0Js120CPOYHbLIX
cbepexeHuli c 00xo0HOCMbLIO om 38%

Okocucmema T-baHka 3ariycmuna HO8YK ripogpamMmy  00S20CPOYHbIX
cbepexeruu (MN4C) c doxooHocmbro om 38% & nepebit 200. OHa o3sgosisiem H0sIM
8cex s8o3pacmos cghopmuposamps JIUYHbBIU Kanumarsn ¢ ¢buHaHcoeolU Mo00epPKKOU
2ocydapcmea, 8 moMm yucrie - kak npubaeky k neHcuu. O6 smom coobwaemcs 8
Mamepuanax KoMrnaHuu.

"OxkugaemMast JOX0JHOCTh HHBECTUIIMMA B HETOCYyAapCTBEHHOM NeHcnoHHOM (onne (HIID) "T-
Iencus" B 2025 roxy coctasnsier 20% romoBeix (0e3 copuHaHCUPOBAHHS M BBIYETOB), a C
y4eToM (MHAHCOBBIX CTUMYJIOB OT rocyaapctsa - oT 38% (mpu B3HOcax oT 2 no 144 Thic.
pyOuieit B ron)", - TOBOPUTCS B COOOIICHUH.

B 0Oanke moauepKkMBaIOT, YTO BCE COEpPEKEHHS B paMKaxX MPOrpamMMbl, BKIIFOYAs
WHBECTUIIMOHHBINA J0XOJI, 3aCTpaxOBaHbl ATEHTCTBOM MO cTpaxoBaHuio BkJIanoB (ACB) Ha
cymmy 2,8 MiTH pyOJIeid, 4TO BABOE MPEBBIIIAECT CTPAXOBYIO CyMMY 110 OAHKOBCKOMY JICTIO3HTY.
[Toka BbIMIATHI HE HA3HAYEHBI, BCE CPEACTBA MOXKHO MEpPEaaBaTh M0 HACIE/ICTRY.

Honrocpounsiii kanutai [1JIC dbopmupyercs U3 4eThipex HCTOYHUKOB: COOCTBEHHBIE B3HOCHI
- B TIOOOM 00BbeMe; TOTCHIIUATBHBIA HHBECTHIIMOHHBIN 10X0/ - 10 20% rogossix B 2025 roxay;
couHaHCUPOBAHUE OT TOCYAapCcTBa - 10 36 ThIC. py0. B To1, i 10 360 Thic. pyo. 3a 10 jerT;
HaJIOTOBBIE BBIYETHI - 10 88 ThIC. py0. B rof, wium a0 1,32 miH py0. 3a 15 ner.

IleneBas cTpykTypa nopTdesns JoIroCpOUHbIX COEPEKEHUI BBIMIAIUT CIAEAYIOIIMM 00pa3oM:
o0Mranuu ¢ IJIaBarolledl CTaBKOW M MHCTPYMEHTHI JACHEXKHOTO phIHKA - 25%; poccuiickue
akmuu - 25%; DoAToCpOUHbIE TOCYAapCTBeHHBIC o0muranun - 25%; 3051010 - 15%); BadtoTHBIE
oOnuranuu, B ToM yncie 3aMenieHHsle - 10%. "CpencTBa BKJIQABIBAIOTCS B HU3KOPHCKOBBIN
MHBECTULMOHHBIN NOPT(henb, KOTOpbI GopMUPYIOT IpodeccroHamnsbl. [0 U cocTaB akTHBOB
B HEM NOJ00paHbl TaK, YTOObI 00ECHEUUTh JOJITOCPOUYHBIN MPUPOCT KamHuTaia Mpu JII0OOH
PBIHOYHOM KOHBIOHKTYpeE", - oTMeuaroT B T-baHke.

I'enepanbubiii qupekrop HIID "T-Tlencusa" Jmutpuii TapacoB OTMETHJ, 4YTO CKOPO B
npuIoKeHue OyaeT pobaBieHa GyHKIHS OHJIAHH-OTOOPaKEHHs TEKYIIET0 WHBECTA0X0/1a 110
ITJC. "KineHT cMOXeT BUAETh, KyAa Mbl HHBECTHPYEM €T0 KalluTall U CKOJIbKO 3apadaThiBacM
TSl HEeTo MpsMo ceiiuac. Best madopmarus nepen riazaMu B prioxeHun T-banka. A ecnu y
KJIMEHTa BO3HUK BOINPOC, Ha HErO Cpa3y OTBETAT B yaTe MOJAEPKKH. MBI cO31aeM HOBBIN
OeHYMAapK MPO3PAYHOCTH M Y00CTBA IOITOCPOUHBIX COEPEKEHHI", - TOOABUII OH.

Cpok mporpammsl - 15 JeT ¢ AaThl MEpPBOTroO J0rOBOpa JOJITOCPOUYHBIX COEPEKEHUM, C 3TOro
MOMEHTa BeCh HAaKOIUICHHBII KaluTaia MOKHO MOJy4UTh cpa3y. Jpyroil BapuaHt - peryspHble
BBIIJIATHI, UX MOKHO O()OPMUTH Ha BBIOpaHHBIN nepuon (0T 1 roga) mubo MOKU3HEHHO: ¢ 55
JeT i KeHIMH, ¢ 60 - s MyxuuH. M3 mporpaMmbl MOKHO BBIUTH JOCPOYHO, 3a0paB B
MOJTHOM 00bEeMe JIMYHBIC JCHHIY U MHBECTHIMOHHBIA A0x01 - B HII® "T-Ilencus" HuKakux
KOMHUCCHII mpu 3ToM He Oyxaer. Eciu KIMEHT moilydana HaJOrOBble BBIYETHI, OHM OyAyT
yZep>KaHbl B IOJIb3Y TOCYAapcTBa. B 0COOBIX )KM3HEHHBIX CUTYAIHX - IPH IOTEPE KOPMHJIIbIIA
WIHM JUIsL OTUIaThl JOPOTOCTOSIIIMX BHUAOB JICUEHHUS - MOKHO 3a0paTh BCE CpENCTBA paHbIIE
CPOKa, BKJIFOUYasi TOCIIOJACPKKY.
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Unmepdgpakc, 21.05.2025, Jymckuu komumem rnpu3easl ymoYyHumsb
nbeombsl no HOC npu pacyeme 20Cno00ep)XKu 00JI20CPOYHbIX
cbepexeHul

Komumem [ocOymbl 1o ¢buHaHCOBOMY pPbIHKYy Ha 3acefaHuu 8 cpedy
rpeodnoXusna ymoYyHUmb repeyeHs ycrye HauyuoHanbHo20 pacyemHo20 0eno3umapusi
(HP/L]), komopele nnaHupyemcss oceoboOoums om HAOC npu pacyeme
2ocydapcmeeHHO20 cohuHaHCcUpo8aHUs 1o 0o2o08o0pam 00120CPOYHbIX cbepexxeHud.

OT13bIB Ha 3aKOHOMIPOEKT (Ne886707-8) pazMeliieH B 3JIEKTPOHHOM 0a3e MJaHHBIX MMapjaMeHTa.
JlokyMeHT OblT BHECEH B IapiaMeHT B anperne. Cpeau aBTOPOB - TaBa JyMCKOT0 KOMHUTETA I10
¢dbuHaHncoBOMY pHIHKY AHaTonuii AkcakoB u 3ammpen Coseta @enepannn Hukomnaii XXypasies.

Ceityac nesTenbHOCTh agMHHHUCTpaTopa couHaHcupoBaHus ocymiectsisier HPJI, koropsiii
paccuMThIBA€T  TOCYJapCTBEHHOE  CO(QUHAHCUPOBAHME HA  OCHOBAaHUM  JIOTOBOPOB,
3axnroyaeMbix ¢ HII®. ABTOpBI 3aKOHOIIPOEKTA B MOSCHUTEIBHON 3alIMCKE HAIOMUHAIOT, YTO
MOXO0XHE YCIyru aeno3urapues ocBoOoxaeHs! oT HJIC (ecau ecTs JnIEeH3us1), HO B JaHHOM
ClIy4yae JMLEH3UMM HET, IOTOMY YTO pacyeTsbl CTUMYJIUPYIOIIMX B3HOCOB - JTO HeE
nuieH3upyemMas aestenbHocTh. [loaTtomy HIC nomsiesxxur ymiare, 4To yBeJIMUUBAET PACXObI
HII®.

3aKOHOMPOEKT TMpeJiaracT BHECTH u3MeHeHus B HanoroBeiii kogekc u ocsodoauts ot HJIC:
yC.HYI‘I/I 110 pacquy pa3Mepa JOIMOJIHUTCIIBbHBIX CTI/IMy.HI/Ip}IIOH_II/IX B3HOCOB IIO I[OFOBOpaM
JIOJITOCPOYHBIX ~ cOepexxeHui, KoTtopeie  okaspiBaeT HPJ[  kak  agMuHHCTpaTop
co(pMHAHCHPOBAHUS; YCIyTH, HANpPSAMYyI0 CBS3aHHBIE C TaKUM pAacyeToM, €clId OHH
MIPEAYCMOTPEHBI TTpaBUIIaMy PabOThI AIMUHUCTpATOpa COPHUHAHCUPOBAHUSI.

"Komuter mnopaep>KMBaeT KOHLEMIMIO 3aKOHOMPOEKTa, HO BMECTE€ C TEM IoJjaraer
HEOOXOJUMBIM YYECTh 3aMeuaHue, cojepralieecs B 3aKIIOYEHHH MpaBuTenbcTBa P,
COTJIACHO KOTOPOMY B IEJISIX MCKIIFOUCHUS PACIIUPEHUS chepbl MPUMEHEHUS MPEAIaraeMoro
3aKOHOMPOEKTOM OCBOOOkAeHUsT oT obOnoxkeHuss HJC cremyer ompenenuTs 3aKpBITHIN
MEepeYeHb YCIIYT, OKa3bIBAEMbBIX aIMUHHUCTPATOPOM COPUHAHCHPOBAHUS, HEMOCPEIACTBEHHO
CBSI3aHHBIX C YCIyraMH IO pacyeTy pa3Mepa JAOMOJHUTEIbHBIX CTUMYIUPYIOIINX B3HOCOB 110
JIOTOBOPaM JIOJITOCPOUYHBIX COEPEKEHHUIA", - TOBOPUTCS B 3aKIIFOUCHUH.

[TpodunpHBIM MO 3aKOHOMPOEKTY SBIsETCS KOMUTET ['ocayMbl mo OOKeTy, OH IoKa He
MIPEICTABUI CBOETO 3aKIIFOUCHUS.

B cnyuae npuHATHS 3aKOH BCTYHNMT B CHJIY IO MCTE€YEHHMH OJHOTO Mecsla cO JHs
ounmanbHOro ony0IMKOBaHUS, HO HE paHee MEPBOro YKcia 04epeIHOro HaJOrOBOT0 eproa
no HJIC.

[Iporpamma nonrocpounsix coepexenuii (I1IJIC) nefictByer B Poccuu ¢ 2024 r. u mpencraBisiet
co0oii HOBBIN cOeperaTesbHbI MEXaHU3M, OPUCHTHPOBAHHBIN Ha ()OPMHUPOBAHUE TPAKTAHAMHI
JUYHOW (UHAHCOBOM "MOAYIIKH'" MM JOMOJHHUTENbHON mNpubaBKuM K Oyaymied mNeHcuu.
VYyactue B mporpamMmMe J0OPOBOJIBHOE: TPaXkIaHUH MOXKET OTKPBITh JOTOBOP JOJITOCPOUYHBIX
coepexxeHunii Ha ceOsi, pebeHka wiaM WHOE JuIo. OnepaTopoM MPOTrPaMMBblI BHICTYMHAIOT
HETroCyJIapCTBEHHbIE IEHCUOHHBIE (OHBI, C KOTOPBIMH 3aKJIF0YaloTCs A0roBophl. [Iporpamma
npeaycMaTpuBaeT cCOPMHAHCUPOBAHHE CO CTOPOHBI FOCyIapCTBa - 10 36 ThIC. py0. B roJ MpH

28


https://tass.ru/ekonomika/24003759

MOHUMTOPHUHI' CMHA

CAMOPENYNMPYEMAR OPrAHWM3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFOCYOAPCTBEHHB X
NMEHCHMOHHB X @oHAaoOB

YCIIOBUH YIIIATHl HE MeHee 2 ThIC. py0Jeil coOCTBEHHBIX B3HOCOB. Ilepro/ rocysapcTBeHHOTO
copuHaHCUpOBaHUs cocTaBiseT 10 JleT ¢ MOMEHTa MepBOro B3HOCA. Takke MpeayCcMOTPEHBI
HAJIOTOBBIE JIBIOTHI: €XKEroJHbIH BbueT Ha cymmy a0 400 Teic. py0. U 0CBOOOXKIEHHE OT
HADJIL.

https://www.interfax.ru/russia/1026963

Bedomocmu.py, 21.05.2025, HI® T-6aHka 3anycmun ceoll npoodykm
8 paMKax rnpozpamMmbl 00/120CPOYHbIX cbepexeHul

HezocydapcmeeHHbil  MeHCUOHHbIU ¢oHO (HI®) «T-neHcusi»  3anycmurn
rnepebili MpodyKm € MOMEeHmMa MoJsly4eHUs TUUEeH3UU f1Iemom rpowsio2o 2oda — 8
pamkax rpoepamMmbl dosizocpoyHbix cbepexerud (M4C). O6 smom «Bedomocmsmx»
pacckasan eaeHoupekmop HI® T-6anHka [mumpuli Tapacos. [oxo0HOCMb
uHeecmuuyul e 2025 2. oxxudaemcsi om 38% 2o0doebix ripu 83Hocax om 2000 0o 144
000 py6. 8 200 ¢ yyemom huHaHco8bIX cmumyioe om 2ocydapcmea u 20% 6e3 Hux,
coobuwur oH.

ITJAC pabotaet B Poccuu ¢ 1 ssuBaps 2024 r. 310 100pOBONIBHBINA cOEperaTeinbHbIi IPOAYKT,
KOTOPBIH TIpeaycMaTpuBaeT rocyaapcTBeHHoe codrunancupoBanue — 10 36 000 py06. B ron B
teyeHue 10 sieT nmocie yiatel epBoro B3Hoca. [l ydacTus B mporpaMMe HyKHO 3aKJIIOUUTh
noropop ¢ HII®, xoTopblil SBIAETCS €€ OneparopoM — UX peectp BeaeT bank Poccuu.
VYyactauk I1JIC camocTosTENbHO BHOCUT JIFOOBIE CyMMBI Ha CBOM CUET M MOXKET MEPEBECTH
TyZla IEHCUOHHBIE HAKOIUICHHUS.

[lo ucreuenuu 15 ner aelicTBUS JOTOBOpa UM NPU TOCTHKEHUU 55 NET Ui *KEeHIUUH U 60 et
JUIsT MY>KYMH YYacTHUK TMPOTpaMMbl BIpaBe OOpAaTUTHCA 3a Ha3HAYCHUEM €KEMECSUHBIX
NepUOANYeCKUX BBIIAT. Ha BBIOOp mpesyiararoTcsi pa3Hble BapUaHThI — €UHOBPEMEHHBIE,
MePUOINYECKHE, MOKU3HEHHBIC BBITIIATHL. B3HOCH 10 400 000 py6. B TOJ1 OCBOOOKIAIOTCS OT
ymiarsl HJ/I®JI. BHecenHsle B mporpaMmy CpeacTBa, B TOM YHCIE JOXOJ OT HX
WHBECTHPOBAHUSI, CTPAXyIOTCs TOCyIapcTBOM Ha cymmy 2,8 MiuH py0. COepexeHus o
nporpaMMe TMepeNaloTCs IO HACIEACTBY, €CIM YYacTHHKY eIlle He OBbLUIM Ha3HAYCHBI
MO’KM3HECHHBIE TIEPHOINYECKUE BBITIIATHL. B 0COOBIX )KU3HEHHBIX cuTyarusax ydacTHuku [1J]1C
MoryT nonyduth 10 100% chopMupoBaHHBIX cOepeKeHUN 0e3 MOTepu HAJOTOBBIX JBTOT U
couHancupoBaHus. 3abpaTh BCE€ JUYHbBIC JE€HbIM M MHBECTULMOHHBINA J0XOJ WU BBIUTH W3
IIPOrpaMMbl MOKHO JOCPOYHO.

IleneBas crpykrypa moptdens monrocpounsix coOepekenuit HIID T-6anka cocrouT Ha
YCTBCPTH U3 (bnoaTepOB U MHCTPYMCHTOB JCHCKHOI'O PbIHKA, CTOJIBKO K€ NPUXOJUTCA Ha
nonrocpounsie OD3, emie 4yeTBepTh — HA poccuiickue akuuu, 15% — Ha 301010, 10% — Ha
BaJIFOTHBIC O6JII/IFaL[I/II/I, B TOM YHUCJIC 3aMCIICHHBIC.

«ITAC aktyanpHa i BCEX NOKOJEHUM. MOJOABIM JIOASIM OHAa MO3BOJSAET YKPEIUTh
(1)I/IHaHCOBYIO I[I/ICI_[I/IH.HI/IHy 1 HC3aMCTHO HAKOIIUMTh Ha A0M, MaH_II/IHy N 6H3HCC, CEMbBSIM —
chopMupOBaTh KamWTal Ha XWIbe WM oOpazoBanme naereid. CrapmieMy IOKOJICHUIO —
HO.Hy‘-II/ITB I[OHOHHHTGHBHBIﬁ 0X0d I KOM(bOpTHOI\/'I KNU3HU U COXpaHI/ITb AKTHUBBI dJIs
OyIymIuX MOKOJIEHUI», — OTMETHI Tapacos.

B IIJIC yuacTBy10oT 35 nmeHCHOHHBIX ()OHJOB, IO HaHHBIM HarmonaneHoi accouunarnuu HITD.
Cpenu HITI® kpynubIx 6aHKOB B niporpammy Bonuin Gonasl Coepdbanka, BTh, CoBkombaHka,
Anbda-6anka, IICb u I'aznpombanka. KoixnuectBo norosopos I1JIC cocraBuiio 4,6 MIIH mTYK
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Ha 30 ampens, coobman bank Poccun, o0beM mpuBiedeHHBIX cpencTB mpeBbickia 330 mipn
pyo.

https://www.vedomosti.ru/finance/news/2025/05/21/1111520-npf-t-banka-zapustil

Accouuayusi pocculickux 6aHkoe, 21.05.2025, T-BaHk 3anycmurn
npoz2pamMmy 00Js120CPOYHbIX cbepexxeHuli ¢ 2ocnoddep)kkol Ao 360
000 pybneli

Okocucmema T-baHka 3ariycmuna HO8YK ripogpamMmy  0020CPOYHbIX
cbepexeruu (MN4C) c doxooHocmbro om 38% & nepebit 200. OHa o3sgosisiem H0sIM
8cex g8o3pacmos cgopmuposamps JIUYHbBIU Kanumarsn ¢ ¢buHaHcoeol MoOOepKKoU
eocydapcmea, 8 moM yucsie - Kak rnpubasky K neHcuu.

HporpaMMa O6L€,I[I/IHSICT BO3MOXHOCTH CaMOCTOATCIBbHBIX HaKOHHeHHﬁ, I/IHBCCTI/IHI/IOHHHﬁ
A0Xo4 W JOMOJIHUTCIIBHBIC BBII'OALI OT TOCYHAAapCTBA, TAKHE KakK CO(bHHaHCHpOBaHHG,
HAJIOT'OBBIC JIBI'OTHI U 3alllUTa CPEACTB.

Jonrocpounslii kanutan GOpMUPYETCs U3 YETHIPEX HCTOUHUKOB!

. COOCTBEHHEBIE B3HOCHI - B JJI0OOM 00BEME;

. MOTEHIMATbHBIM MHBECTUIIMOHHBIN 10X0 - 10 20% roaoBeix B 2025 roxy;

. couHaHCHpOBaHUE OT rocyaapcTra - 10 36 000 py0. B rox, uiu g0 360 000 py6. 3a 10
JIET;

HajoroBbie BeUETHI - 10 88 000 py©6. B roa, niu g0 1 320 000 py6. 3a 15 ner.

CpenctBa BKJIAIBIBAIOTCS B HHU3KOPUCKOBBI HMHBECTUIMOHHBIA MOPTQEnb, KOTOPBIHA
dbopmupyror mpodeccuoHanbl. JlomM W cocTaB aKTMBOB B HEM IOJAO0OpaHBI TakK, YTOOBI
00ecreynTh JOATOCPOUYHBIN MPUPOCT KarUTala MpH J000H phIHOYHONW KOHBIOHKTYPE.

LleneBas cTpykTypa mopTdes T0ATOCPOUHBIX COSPEIKCHHI:

. 00JIHTraIy C IJIABAIOIEH CTaBKOW U MHCTPYMEHTHI ICHEKHOTO PBIHKA - 25%;
. poccuiickue akuuu - 25%;

. JOJTOCPOYHBIE TOCYJAPCTBEHHBIE o0uramu - 25%;

. 30710T0 - 15%;

BaJIFOTHEIC OOJIMTalluK, B TOM 4YHUCie 3aMmerieHHbIe - 10%.

Oxunaemasi JOXOAHOCTh HHBECTUIIMN B HETOCY1apCTBEHHOM TNeHcuoHHOM (douae (HIID) «T-
[encus» B 2025 roxy cocrasisier 20% ronoBeix (0e3 coprHAHCHPOBAHUS U BHIUETOB), a C
y4eToM (MHAHCOBBIX CTUMYJIOB OT rocyaapctsa - oT 38% (mpu B3HOcax oT 2 no 144 Thic.
pyOuieii B ron).

Bce cOepexxeHus B paMKax MpOTrpamMMbl, BKJIIOYasi MHBECTUIIMOHHBIN OXOJ, 3aCTPaxOBaHbI
AreHTCTBOM MO cTpaxoBaHuio BkiIanoB (ACB) ma cymmy 2,8 muH pyOnei, 4To BABOE
MPEBBIIIAET CTPAXOBYI0 CyMMy IO OaHKOBCKOMY Jeno3uTy. KpoMe Toro, oHM IOpHAWYECKU
3alIUIICHBl TIPU pa3Boje, apecTe WM KoH(HCKaluu wumyllecTBa. [loka BBIIATEI HE
Ha3Ha4YeHbI, BCE CPEACTBA MOKHO NEpeaBaTh MO HACIEICTRY.
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Cpok mporpammsl - 15 JeT ¢ AaThl MEPBOTroO J0TOBOpa IOJITOCPOUYHBIX COEPEKEHUM, C 3TOro
MOMEHTA BECh HAKOIIJICHHBIHM KalMTal MOXHO MTOJIyYUTh cpa3y. J{pyroi BApuaHT - peryJsipHble
BBIIJIATHI, ©X MOKHO O()OPMUTH Ha BBIOpaHHBIN mepuon (0T 1 roga) mubo MOKU3HEHHO: € 55
JIET JUIs KEHIIUH, ¢ 60 - 1711 My>KYHH.

W3 mporpamMmbl MOXKHO BBIMTH JOCPOYHO, 3a0paB B IOJHOM OOBEME JIMYHBIC JIEHBIU M
WHBEeCTHIIMOHHBIN 10X01 - B HII® «T-Ilencus» HuKakux KoMHCCHI pu 3ToM He Oyaet. Eciau
KJIMEHT MOJIy4ajl HaJIOTOBBIE BHIYETHI, OHU OyIyT yJAepKaHbl B OJIb3y rocyaapcTsa. B ocoObix
JKU3HEHHBIX CUTYAIMSIX - MPHU MOTEPE KOPMHJIbIIA WM VIS OIJIATHI JOPOTOCTOSIIIMX BHJIOB
JICUYEHUS - MOXKHO 3a0paTh BCE CPENICTBA PAHBIIE CPOKA, BKITIOYAS TOCTIOICPIKKY.

Cuer oNrocpovYHBIX COEpPEKEHHI BCTPOCH B MOOMIIbHOE MpuiiockeHue T-banka, riae kKimeHTty
yA0OHO yMpaBsATh BCEMH CBOMMHU HAKOTUICHUSIMHU.

Hmutpuit Tapacos, renepanbHbiil qupektop HII® «T-Tlencus»:

«B Ommkaiiiiee BpeMsi Mbl Takke J00ABUM YHHKAJIbHYIO (YHKIHUIO - OHJAWH-0TOOpaXKeHHE
TEKYIIET0 MHBECT0XO0/Ia IT0 TPOTpaMMe OIATOCPOUHBIX cOepexeHni. KIMeHT cMOXKeT BUIETh,
Ky/1a MBI HTHBECTHPYEM €T0 KalluTall U CKOJIBKO 3apadaThIBaeM Il HEro MpsMo ceituac. YToOs!
MIOHATH 3TO, HE HYXKHO KJIaTh OKOHYAHUS T0J1a, HE HY)KHO BBIMCKHBATH OTYETHI HAa OTJICIIEHOM
caifte oHIa U 3aIIOMHHATH MAPOJb OT JIMYHOTO KabuHeTa. Best nnpopmanys nepes rioazamMu B
npunoxenun T-banka. A ecim y KJIuMeHTa BO3HHMK BOINPOC, Ha HETO Cpa3y OTBETAT B yaTe
MONJEPXKKHA. BBINTH W3 TporpaMMbl MOXHO CBOOOJHO, 0€3 Kakux-1ub0 KoMuccuii. Mol
CO371a€M HOBBIM O€HUMAapK MPO3PAYHOCTH U yI00CTBA JOJITOCPOUHBIX COSPEKCHUM.

[IporpamMma faeT NtOASM BO3MOXHOCTh JOCTUTATh CBOUX Ileliel B OyIyIeM, MOJb3YsCh
HAJIOTOBBIMH CTUMYJIaMU U CO()MHAHCUPOBAHUEM OT rocyaapctsa. [lpu 3ToM oHa akTyasibHa
JUTSL BCEX MOKOJICHUH. MOJIOIBIM JTFOISIM OHA TI03BOJISIET YKPENUTh (PHHAHCOBYIO AUCIHUILTUHY
Y HE3aMETHO HaKOIUTh Ha JIOM, MAalIUHY WM OU3HEC, CeMbSM - cPOPMHUPOBATH KaluTal Ha
XKWIbe Wiu oOpa3zoBanue aereid. CrapiieMy MOKOJEHUIO - MOJIYYUTh JTOTIOTHATEIBHBINA TI0XO/
JUTsE KOM(OPTHOM KU3HU U COXPAHUTH aKTUBBI JJIs1 OYIYLIUX [TOKOJICHUI.

VY3Hath NOApOOHBIE  yCIOBHUSA  IPOTPaMMbl  MOXKHO Ha  caite T-banka:
https://www.tbank.ru/pension

UTOoOBI CTaTh €€ YYaCTHUKOM, HY>KHO OTKPBITh M TIOTIOTHUTH CYET JOJITOCPOYHBIX COCPEKECHHIA
- clIeNaTh 3TO MOKHO MTHOBEHHO B MPUJIOKEHUHU WK Ha caiiTe T-banka. MuHUManbHBIN B3HOC,
YTOOBI MOIYYUTh COPUHAHCUPOBAHHE OT TOCYJapCTBa - 2 THIC. pyO. B TOJ.

O donpe:

AO «HII® «T-Ilencus», opunmanbuelii cait www.tpension.ru, jaunensus banka Poccun Ne
443 ot 23.07.2024, anpec: r. Mocksa yi. ['py3unckuii Bai 1. 7, Tenedon: +7(495)157-06-74.

[IpuBeneHHbIe pacuéThl HE SBJISAIOTCS MyOINYHON 0(epToii, MPOTHO30M JedaTenbHocTH PoHga
WIN TapaHTueil noxoja B OyaymieM. Bo3MOXHO yBenMueHHME WM YMEHbIIEHHE J0XOoJa OT
pa3MeIleHUs. IIEHCHOHHBIX pe3epBOB. Pe3ynbTaTbl MHBECTUPOBAaHHUS B IPOLUIOM HE
ONpeNeNAoT J10X0J0B B OyaymeM. l'ocymapctBo m @oHA HE rapaHTUPYIOT JOXOJHOCTH
pa3MeILeHNs [IEHCUOHHBIX PE3EPBOB.

HeoOxomuMo BHHMATEIIEHO O3HAKOMHUTBCS C yCTaBOM, TMpaBHJIaMH  (OPMHPOBAHUS
JOJATOCPOYHBIX ~ COEpeEeHM, KIIOYeBHIM  HMH(GOPMAIIMOHHBIM  JOKYMEHTOM  Hepen
3aKJIIOYEHUEM JIOTOBOPA JIOJITOCPOYHBIX cOepekeHnid. [TomyunTs nmoapoOoHy0 nHGOpMAITHIO O
(DOH,Z[G U O3HAKOMHUTBCA C JOKYMCHTAMH, TMPCAYCMOTPCHHBIMU 3aKOHOAATCIBCTBOM
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Poccuiickoit @enepaunu ¥ HOPMAaTUBHBIMM akTaMu banka Poccuu, BO3MOXKHO Ha caire
donna.

https://arb.ru/b2b/press/t_bank zapustil programmu_dolgosrochnykh sberezheniy s gospod
derzhkoy do 360 _000-10685519/

lNeHcus.pro, 21.05.2025, HI1® CoekombaHka Ha4yHem pabomamb c
HakonumesibHOU YacmbHo NneHcuu

HezaocydapcmeeHHbIl neHCUOHHbIU ¢oHO CoskombaHka peweHuem baHKka
Poccuu cman  y4acmHUKOM cu-cme-mbl ea-paH-mu-po-8a-Husi npas
3a-cmpa-xo-8aH-HbIX Uy, 8 cu-cme-me 065-3a-mersib-Ho0-20  MEeHCU-OH-HO-20
cmpa-xo-ea-Husi (OlIC). Omo 3Ha4yum, 4mo ¢poHO rosyyusn npaso pabomams C
HakornumesibHoU Yacmbko rneHcued, 3amMopoxeHHou e 2014 200y.

VYuactue B cucreme no3Bonut HII® CoBkomOaHKa MO 3asBICHUSM KJIMEHTOB MEPEBOIUTH
HAKOIMUTEJIbHYI0O YacTh NEHCHU B CBOM (DOHI, B TOM YHCIE B MPOTPaMMy JOJITOCPOUHBIX
coepexxennit rpaxaad (I1J]C). @onpa Takxke CMOXKET OCyIIEeCTBIATh BhITIaThl 1o JnHun OTIC.
Ceituac B cucreme 6oiee 25 (GOHIIOB.

CoBrombank 3apeructpupoBai csoii HII® B aBrycre 2024 rona, a B cepeaune HosiOpst bank
Poccun BeIgan ¢poHIy COOTBETCTBYIOILYIO JTUIICH3UIO U TPaBo 3aKitoyath JoroBopsl [TJIC.

C xonmna ssuBapst HII® CoBkombanka Havan npeasiarats 1oroBopsl [1J1C uepes 6ank-mapTHEp
«Ypancuby». @onpn obemaer, 4yro Bo BropoMm kBapraie 2025 roga I1/IC HaunyT mpemiaratsb
4yepe3 areHTCKYyIo CeTh, a B TpeTheM — B oducax camoro CoBkoMOaHKa.

https://pensiva.pro/news/npf-sovkombanka-nachnet-rabotat-s-nakopitelnoj-chastyu-pensii/

Baw neHcuoHHbIlU O6pokep, 21.05.2025, HIN® BTH npednazaem
knueHmam llpoepammy emckux CéepexeHul

BTE [leHcuoHHbIU ¢OHO 3anycmusi Hogoe rpedrioxeHue — [lpozpammy
Lemckux CbéepexeHud. C nomowbto amol «0emckol rnpoepammbl» yOOb6HO Konumb
Ha obydyeHue, rnepsoe cobcmeeHHOe xurbe unu Opyayo 6obWyo MOKYrKYy C
eocroddepxkol. Tenepb KriueHmMbl ®oHOa MoO2ym 6ce20 3a HECKO/IbKO MUHym
3akmoyumb 002080p cbepexeHul oHnauH 8 nosnb3y pebeHka. [Npoecpamma, Kak
yOObBHbIU UHCMpyMeHm Ors HakonneHuss Ha 6ydywee Oemel, rnpexode ecez2o
adpecogaHa podumesiiM, HO €e makxe Moxem ucrofb308ambs U cmapuwee
roKoneHue — Haripumep, 0edywKu u babywku.

HoBoe nmpemioxenue paspadorano Ha 6a3e [Iporpammer gonrocpounsix coepexenuii (I1J1C):
HAKOIUICHUST COCTOSIT W3 JIMYHBIX B3HOCOB B TMONB3y peOeHKa, TOCYJapCTBEHHOTO
copunancupoBanus a0 36 000 pyGneit B roxg Ha npoTsukeHuU 10 JieT, HHBECTUIIMOHHOTO
noxona ot HII®. Takke KIMEHTHI MOTYT MCIIOJIb30BaTh HAJIOTOBBINA BBIYET — BO3BpALIATh 10
88 000 pyOuieli exxerofHoO B 3aBUCUMOCTH OT CyMMBbI B3HOCOB U cTaBku HJ{DJI.

MoHO O(pOpPMHTH HECKOJBKO a0roBopoB 1o IlporpamMme Ha pasHbix geredl. Ilpu sTom
copHAaHCUpPOBaHUWE OT TOCYAApCTBA PACHpPENENAeTCS MEXIYy BCEMH JIOTOBOpaMHU
IIPONOPLMOHAIEHO BHECEHHBIM cymMMaM. HakoruieHusi 3acTpaxoBaHbl roCyAapcTBOM 10 2,8
MJIH pyOJieii, He OoAJIeKaT B3bICKAHUIO 110 CYAY M HE JIENATCS IIPU pa3BoJe.
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Kontponuposats cocrosnue cuyera [1/IC ponutenu MoryT B 1060€ BpeMsl B IMYHOM KaOHUHETe
Ha caiite DoH/a, T/e TaKXKe €CTh OTJASIBHBIN JOCTYI 411 peOeHKa. To ecTh B OyayIiieM MOKHO
HATJISITHO TOKAa3aTh PeOCHKY, KaK pacTyT ero cOepexeHrs. Bo3MOXHOCTH pacropsKaThCs
HaKOIUICHUSIMH JIETH TIOJyYaT TOJIbKO KOTJa HACTYIST OCHOBAHUS IS BBILIAT, HAIPUMED,
yepe3 15 meT ¢ MOMEHTa 3aKIIFOUEHUs I0TOBOPa MOKHO OyzeT 3a0paTh BCIO CYMMY C YYETOM
CPEICTB rOCIOIJICPKKH U MHBECTI0XO0/1a.

«Ilomymate o Oynymiem 3apaHee — 3HAYUT 3aJOXKHUTh Ui HEro TBEPAYIO OCHOBY.
Jlonrocpounble cOepekeHuss ¢ TOCHOAICPKKON — TOT caMblii MHCTPYMEHT sl 3a00TJIMBBIX
POIUTENEH, C MOMOIIBIO KOTOPOI'O MOXKHO JaTh peOeHKy camoe mydiee. OTKIaapIBas BCETo
HECKOJILKO TBHICSIY B MECSI, MOXHO uepe3 15 et HakomuTh Oosee 2 MitH pyOseit u o0ecnednTh
pebenky xopomiee oOpa3oBaHUE», — KOMMEHTHpPYET TeHepaibHblii aupekrop BTH
[Tencuonnsrit hpona Auapei Ocumos.

http://pbroker.ru/?p=80205

KommepcaHnmsb Slpocnaens, 21.05.2025, Sipocnaeuybi enoxunu 1,1
mnp0 pybnel e npo2paMmMy 00J120CPOYHbIX cbepexeHul

B Apocnasckou obnacmu xumenu nepeyucnunu 1,1 mapd pyb. 8 kadecmee
83HOCO8 8 He20CyOapCMEEHHbIE NMEHCUOHHbIE (POHObI M0 rpoepamMme 005120CPOYHbIX
cbepexeHuu, coobwunu 6 peauoHanbHoM omodeneHuu baHka Poccuu. Lugbpa
rnpueedeHa ¢ y4yemom 002080pP08 3MO20 U MpPOoWs1020 200a.

HamomuuwMm, uto nporpamma gonrocpounsix coepexenuit (ITJC) ctaproBana B Poccuu B 2024
rogy. OHa momoraer co3aaTh (UHAHCOBYIO MOYLIKY O€30MacCHOCTH WM IONyYUTh
JOTIOJTHUTEIBHBIN T0X0J K TIeHCHH. ['ocymapcTBo B TeueHue nepBoix 10 et copuHaHCcHpyeT
1o 36 Teic. py0. HakoruieHHbIE I€HBrM MOKHO HA4aTh HMCIOJNB30BATh 4epe3 15 JeT uiu 1o
JIOCTHKEHUU 55 NeT Juisl )KeHIMH U 60 JIeT 119 My K4YHKH.

B 2024 ronmy xutenu perMoHa 3aKIOUYMWINA 25,2 ThIC. JOTOBOPOB C HEroCyAapCTBEHHBIMU
MEeHCUOHHBIMU (oHIaMu W BiIokwWM 847 muH py0. B mepBom kBapraime 2025 roma Obuio
oopmieno 12 Teic. 10roBopoB, B poHABI ObLIO IepeuncieHo 270 MiH pyo.

https://www.kommersant.ru/doc/7737018

Gorod48, 21.05.2025, Cb: nunyaHe e nsmMb pa3 Yawe cmasnu
noJsib308ambCsi nNPozpamMmoll 00J120CPOYHbIX cbepexxeHull

[Npoepamma 00n20CpPOYHbIX cbepexeHuli ¢ 20crno0dep Kol cmaHo8UMcs
nonynspHbIM UHCMPYMEHMOM Ors MPUYMHOXEHUS] Ju4HbIX OeHee U co30aHusi
guHaHcosoU «nodywku beszonacHocmu». C Havana 2025 2o0a e namb pa3 bornbuwe
niunyaH 3akmodunu 002080p € Heaocy0apCmeeHHbIM MeHCUOHHbIM ¢hoHOom [1CH
(HF1® T1CE) no cpasHeHurw ¢ mnokasamensamu Hosi6psi-Oekabpss 2024 eoda.
Cywecmesyrowue  ycrogusi  eKyrne c €Xe200HbIM  20Cy0apCmeeHHbIM
coghuHaHcupoBaHUEM  [103801I0M  c¢hopMuposamb  COMUOHBLIU — Kanuman U
rnompamumsa €20 10 C80eMY YCMOMPEHUIO.

CraTh y4yaCTHHKOM mporpammbl goirocpodsbix cOepexenuid HII® IICH moxer moboi
xkutens Jlumenkoit ob6mact ot 18 mo 70 ner. HeoOXomuMbiM ycloBHEM TMONyYEHUS
TOCYapCTBEHHOTO0  COMUHAHCUPOBAHUSI  SBJISETCS  €KEroJHOE  TMOMOJHEHHWE  CcYeTa
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IPONOPLHUOHATIBFHO O(UIIHATIEHOMY €XEeMECIIYHOMY JT0X0ay, HO He MeHee 2 000 py6neii B ro.
3a 10 7meT yyacTHHK MOXET MOJy4uTh gomojHuTenbHbie 360 000 pyOneir oT rocyaapcTsa.
Taxxke y rpakaad €CTb BO3MOXHOCTb IIEPEBECTH B IIPOTrPaMMy IIEHCHOHHBIE HAKOIIEHUS I10
OIIC, cdopmuposannsbie ¢ 2002 o 2014 rr.

[ocrynatonme nHa cuer cpenacrsa HII® TICh wHBecTupyeT B HajleXHblEe (PUHAHCOBBIC
WHCTPYMEHTBI. BakHO: BCAd CyMMa, BKJIIOYas WHBECTULHMOHHBIM JOXOJ, 3acTpaxoBaHa
ATEHTCTBOM I10 CTPaXOBaHHIO BKJIaJ0B Ha 2,8 MuH pyOseld. JIONOJHUTENBHO MO YCIOBHUSAM
IIPOrPaMMBbI IIPEyCMOTPEHO IOJIyY€HHE HAJOTOBOIO BBIYETA, pa3Mep KOTOPOTO 3aBHCHUT OT
CYMMBI €KEI0JJHBIX B3HOCOB U JJ0X0/1a YYaCTHUKA IPOTPaMMBl.

[ToyuuTh BBITIIATY BCEX CPEACTB IO JIOTOBOPY JOJTOCPOUYHBIX cOepeReHUN MOXKHO mmocie 15
JET y4acTHsl B IpOrpaMMe WM IO AOCTMXKEHHMM Bo3pacta 55 jeT y >keHuuH u 60 ner — y
my>xumH. [IpenycMoTpena Takke BO3MOKHOCTh BOCTIONIB30BAThCsl HAKOTUIEHHBIMH CPECTBAMU
PaHBIIC 3TOTO CPOKa, HO B OCOGBIX ClIyHdasax: Ui OIUIaTbl JOPOTOCTOMAIICTO JICUCHUA UJIU IIPU
noTepe KOpMUJIbIIa.

3aKIIOYUTh JOrOBOP JIOJTOCPOUYHBIX cOepexkeHuit ¢ HerocynapcTBeHHBIM TEHCHOHHBIM
dongom [1Ch moxHo B mobom otaeneHnu 6anka [ICh wiu B uatepuer-6anke [1Ch. Co Bcemnu
YCII0BUSAAMU MOXKHO O3HAKOMUTHCA 10 CCBIJIKEC
https://www.psbank.ru/personal/insurance/dolgosrochnyye-sbyeryezhyeniya niu o Tenegony
8 800 33 03 03 (3BOHOK OeCILIaTHBIH ).

https://gorod48.ru/news/1970765/?erid=F7/NfYUJCUneRJUWPI9FdK

Hoeocmu Tam6oea, 21.05.2025, TamboevyaHam pacckasajau o
npozpamMmme 00J120CPOYHbIX cbepexeHul

TambosuaHe, Kak u nobol xumersnb Poccuu, Moaym rnpuHsIme ydyacmue 8
npozgpamme 0or20cpoyHbIX cbepexeHul. OHa cmapmosarna 1 sHeaps 2024 2oda.

OT0 HOBBII cOeperaTeNbHBI MPOIYKT, KOTOPBI MO3BOJIUT IpakJaHaM CO3/1aTh «IOIYLIKY
0e30I1acCHOCTH» Ha OyAyllee WU MOIy4aTh JOMOJIHUTENIBHYO PUOaBKy K IIEHCHH.

«C ee MOMOIIBIO MOXHO HAKOIUTh CPEJICTBA M BOCIIONH30BATHCS UMH B OyayIieM, HallpuMep,
NOTPaTUTh Ha MNpPUOOpPETeHHE HEABMKMMOCTH, OIUIaTHTh oOpa3oBaHHE JeTel, a Takke
UCIIOJIb30BaTh B KA4eCTBE JOMOJIHUTEIBHOTO J0X0Aa K MEHCUH WM B OCOOBIX KU3HEHHBIX
CUTYalUsAX», — TOBOPST SKCIEPTHI.

Paccunrare camoctostensHo cBoit moxox mo IIJIC moxuo Ha moptane MouduHaHCHLP.
Kanpkynarop paccuntaer CymMMy €XEMECSYHBIX BBIILIAT, KOTOpPBIE IOJIYYUT YYACTHHUK
nporpaMMel mociie 15 net HakorneHui. Kanpkynsarop u moapoOHast nH(opManus JOCTYITHBI
IO CCBLIKE.

Pa3BuTHE TOCYIAapCTBEHHBIX OHJIAMH-CEPBHCOB JUIsI yA00CTBAa TpaKAaH BXOAHWT B 3aJadu
dbenepanbHoro npoekrta «lludpossie mIaThopMbl B OTPACIAX COIUATLHON chepbl» HOBOTO
HAI[MOHAJILHOTO MPOEKTa « DKOHOMUKA JaHHBIX U udpoBas TpaHchopMalus rocyaapcTBay,
KOTOpBIN Havas AeiictBoBaTh B Poccuu ¢ 1 suBaps 2025 roga nmo nopydenuto I[lpesuaeHta
Bnangumupa Ilytuna.

https://novostitambova.ru/news/2115243715722/
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Tonbssimmu24, 21.05.2025, Tpu 603MOXXHOCcmu OJisi Mo8bIWEeHUs!
MeHCUOHHbIX 8blnjiam: Kak yeeniu4umb C8O0K MEeHCUK Ha 8 mbicsYd
pyb6neu, pacckazanu 3akcnepmsi - Jsitodell NeHCUOHHO20 eo3pacma
)xdem npussmHasi HO80CMb

Hecmompsi Ha peayrnsipHyro UHOeKcayuro MeHCUOHHbIX 8biram, meKyuwuu
ypOBEHb 20cydapcmeeHHo20 obecrieyeHuss ocmaemcsi CKPOMHbIM. B cpedHem,
rneHcusi rno cmapocmu eodsa rpesbiuaem 23 mabicsyu pybrel. B cesa3u ¢ amum,
3aKcrepmel, 8 yacmHocmu  ripe3udeHm HayuoHarnbHoU accoyuayuu
HeeocydapcmeeHHbIX [MeHCUOHHbIX ¢oHOo8 Cepeel bernsikog, HacmosimesibHO
pekomeHOyrom  3abnazospemeHHO nolabomumecsi O CB0€M  (OUHAHCO8OM
6nazononyyuu 6 6ydyuiem.

B uneanpHON cuTyanuu pa3Mep NEHCUHM JOJDKEH COCTABIIATH HE MeHee 46% OT npexHen
3apa0oTHOM TaThl. JIJIT JOCTHOKEHHSI STOM I PEKOMEHIyeTCs HadaTh (POpMUpOBATh
HaKoIUieHus He no3aHee 40-JIeTHero Bo3pacra, OTKIabIBasi HE MeHee 5% OT €XEeMECIYHOro
noxona. CyiiecTByeT TpH BapuaHTa, KOTOPbIE MOXHO paccMaTpuBaTh Kak 3((eKTHUBHBIE
WHCTPYMEHTBI JJIs1 yBEIUYCHUS OyayIIeid IeHCHH.

[TepBbrii crmoco® — ywactue B 15-JeTHE mporpamMme JOJTOCPOYHBIX COEPEeKEHHl. DTOT
BapHUaHT CUMTAeTCs HamboJsiee MPOCTHIM, TaK KaK TOCYJapCTBO FapaHTHPYET COXPAHHOCTh U
IPUYMHOXKEHUE  BIOXKEHHbIX  cpeacTB.  PenepanbHbli  OIOPKET  OCYIIECTBIISET
counancupoBanue B3HOCOB B HII®, pasmep KOTOpOro 3aBUCHUT OT CyMMBbI BHECEHHBIX
CPEICTB.

[Tpu exxemecsIYHOM MHBECTHPOBAHUH, HATIPUMEP, 4 THICSY pyOIIeii, mprubOaBka K MEHCUU MOXKET
COCTaBUTH OKOJIO 22 ThICcAY pyOseid. Brimuiater OyayT npousBoauthes B Teuenue 10 aet. [lpu
O(QOpPMIICHUH TIOKU3HEHHBIX BBIILJIAT €XEMECSYHas CyMMa COCTaBUT & ThICSY PyOJIeH.
ANbTepHATUBHBIA BapUaHT — €AMHOBPEMEHHOE MOJIyYEHUE BCEX HAKOIUIEHHBIX CPEICTB,
MPUOJIM3UTENBHO 2,7 MUJUTHOHA pyOJiel. B 3Toil cymMMe JTUYHBIC B3HOCHI COCTABIISIIOT TPETh,
OCTaJIbHAsl 4acTh — 3TO JIOXOJ OT MHBECTHIMH, TocydapcTBeHHas mojaepxka (360 Teicsu
pyOteit) u HamoroBwIi BeIYET (93 ThICAUN pyOIIei).

Bropoii myTh — mpucoenuHEHHE K KOPIIOPAaTUBHOW MEHCHOHHOH mporpamme. [lomoOHble
IPOEKTHl PEATU3YIOTCI B  KPYHHBIX KOMIAHMAX, pPa0OTAlOMMX B  CTPOMUTEIbHOM,
HHEPTreTUYECKOM, TpPaHCHOPTHOM, oOpabaTeiBatomeld mnpomsinuieHHOCTH, IT-cdepe, u
ABJIAIOTCA YaCThIO COLMAIBHOTO MTAKETa.

B »sTom cnywae mnpeamnpusTHe OTKpbIBaeT MHAuBHAyanbHbld cuer B HIID mma csoero
coTpyaHuKa. HakomieHus CTaHOBATCS JOCTYINHBIMH TIO AOCTIKeHMH S5 wmm 60 ner (s
KEHIIIMH M MYXYHH COOTBETCTBEHHO). B3Hochl nemaer pabotomartens (5% oOT 3apriiaTsl
YYaCTHHKA MPOTPaMMBbI), TaKKe TMPEITyCMOTPEHA BO3MOXXHOCTb BHECEHHUS COOCTBEHHBIX
CPEICTB.

VYcnoBust ygacTusi MOTYT OTJIMYATBCS JUIS COTPYAHUKOB, 3aHUMAIOIINX Pa3HBIC JOJKHOCTH.
[IpenycmoTrpensl OOHYCHI 711 Te€X, KTO paboTaeT B opraHu3anuu donee 5 ner.

[Ipu camocrosiTeTbHOM B3HOCE B pasMepe 4 Thicad pyoOsied u3 3apa0OTHOW TUIATHI,
paboTomarens BHECET AHAIOTUYHYIO CYMMY, YTO TIO3BOJIUT OOECHEUUTh MOXKUIHECHHYIO
BBITJIATY OKOJIO 15 Thicsu pyOneit B mecsan npu goxoaHoctu HIID 8% romoswix. MokHO
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YCTAaHOBUTL CPOK BBIIJIAT HC IMOXU3HCHHO, 4 OrPpaHUYUTH €ro 10 roiaMm — B 3TOM ClIy4ac
npuOaBKa MOXET JOCTUTATh 27 ThICSY pyOJIeii B MeCHII.

Tpetwuii, 60omee cnoxHbI MeTO — 15-TeTHUI MHAUBUAYAILHBIA TEHCHOHHBIN TuiaH B HITO.
OH nmoaxoauT Il TeX, y KOro Ha paboTe He MpeayCMOTpeHa KOpIopaTHUBHas NEHCHOHHAs
nporpamma. OT4nciaeHus B (OHI OCYIIECTBISIOTCS CAMOCTOSATENILHO HA OCHOBAaHHUH JI0TOBOPA.
[Ipu exxemecssgHOM BHECEHUH 4 ThICSY pyOJsiel yaacTcs HakonuTh 1,4 mwimnoHa pyosnei. B
tedenue 10 yieT nomara K IeHCUU cOCTaBUT Oosee 13,5 Teicsun pyOiielt, a mpu MOKU3HEHHBIX
BBITIIATaxX — 7,5 ThICAUN pPyOIIei.

Cepreii bensikoB moguepKHyIl, 4TO BCE MEPEUMCICHHBIE BAPUAHTHI JTOCTYIIHBI IS TPaXkaaH
Poccum ¢ mro0biM ypoBHeM noxona. Cymma Haji0aBKH OyA€T MPOITOPIIUOHATEHO U3MEHSITHCS B
3aBUCHUMOCTH OT pa3Mepa B3HOca (MEHbIIIE WK 00JbIe 4 ThICSY pyOIieii).

https://togliatti24.ru/togliatti/view/tri-vozmoznosti-dla-povysenia-pensionnyh-vyplat-kak-
uvelicit-svou-pensiu-na-8-tysac-rublej-rasskazali-eksperty-ludej-pensionnogo-vozrasta-zdet-
priatnaa-novost

KomuUHpopm, 21.05.2025, B Komu co30adym npoeKkm Osisi OUEHKU
rncuxoJsio2u4eckux ysizeumocmeu 2pax0aH neped ¢huHaHCO8bIMU
MOWeHHUKamu

B Komu co3dadym npoekm Orisi OUEHKU [ICUX0/102Uu4ecKUx ysa3eumocmed
epaxk0aH neped ¢huHaHCOBbIMU MOWeHHUKamu, coobwaem npecc-cryxba MuHpuHa
PK.

<..>

B xone 3acemanust o peanuzauuu IIporpamMMbl TOATOCPOUHBIX cOepexeHHi B peciyOimke
pacckazan HadaJlbHUK SKOHOMHYeckoro otnaena Otaenenus banka Poccum mo PecmyOmmke
Kowmu [TaBen okykun. B 2024 rony B mporpamMMy BeTynuiu 6osee 25 Teicsay xuteneit Komu,
B3HOCHI cocTaBuiIn 941 miH pyO:eit. 3a [ kBapTan Tekyiero rojaa K mporpaMMe B peciyOJInKe
IIPUCOEANHUIIUCH €IlIE 8,5 ThICSY yYaCTHUKOB.

ITo ero cioBam, mporpamma JI0OJIrOCpPOYHBIX cOepexeHunit craner emie qocrynuee. "C 1 oktsaops
2025 rojga MOSIBUTCS JOMOJHUTEIbHBIM MEXaHU3M 3aKIIOYEHHUSl JIOTOBOPOB JOJTOCPOYHBIX
cOepexeHnit — dYepe3 mopTail ['ocyciyr ¢ HMCHOJb30BaHUEM CIEIUATBLHON AJICKTPOHHON
HNOJANUCH. DTO YIPOCTUT IPOLEAYPY BCTyIUIEHUs B Iporpammy", — nosicau I1aBen JlokykuH.

<..>

https://komiinform.ru/news/280852

BeuepHuli Omck. Hedens, 21.05.2025, BTb: npoekm EQuHOU kapmbi
omu4a 6ydem paszeueambcCsi

B pamkax npecc-naH4a cocmosinnack ecmpeda yrnpasnsrowezo BTE no Omckou
obnacmu Anekcesi Cys0anibHUUKO20 C rpedcmasumensamu cpedcme maccosou
UHopmayuu. B yacmHocmu, oH omeemursi Ha 80rpocChkl XypHasnucma «Bedyépkuy.

<..>
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— Xouercss y3HaTh, HACKOJIBKO BocTpeOOBaHHOW crama IIporpamma IOJATOCPOUYHBIX
coepexxenniit BTh, kotopyto Bel 3anmyctuiiu B koHiie 2024 roja.

— OtMedy, 4TO y HAac KaXAblii BOCBMOW MPOAYKT COEPEKEHHS — 3TO HHBECTUIIMOHHBIN
uHcrpymenT. U T1JIC — oguH n3 Hux. JlaHHBIM TPOIYKT HAIEIEH Ha (PUKCAIMIO XOPOIIETO
JI0X0Zla B JIIOXY BBICOKHX CTaBOK M pacCyuTaH Ha umMrenbHbld nepuox. M IIporpamma
JIOJITOCPOYHBIX cOepexeHuid BoctpeboBana. B Omckoit ob6iactu 16,5 ThICSYM OMUYEH YKe
opopmunu I1/IC. HemanoBaxkuo u To, yto y IIporpammsl JOATOCPOUYHBIX cOEpEeXEHUN ecTh
BO3MOXHOCTb  CyOCHAMPOBAaHUS TOCYAApCTBOM Ha  ONpENeNEéHHYI CyMMy. OTO,
JeMCTBUTENBHO, XOPOIINI HHCTPYMEHT, YTOOBI HAKOIIUTh U IPUYMHOKUTH CBOU CPEJ/ICTBA.

<..>

https://omskgazzeta.ru/all-news/vtb-proekt-edinoj-karty-omicha-budet-razvivatsja/

CmoneHcKasi HapoOHasi 2azema, 21.05.2025, Cmarno uzeecmHo, Kyoa
CMOJIsIHe nepesoosim cbepexeHus

Xumenu CmorneHckou obracmu eHecsiu 8 rpoz2paMMmy 00/120CPOYHbIX
cbepexernuu (M4C) 840 munnuoHos pybned, coobwunu e baHke Poccuu. Ha
ce200HsAwWHuU OeHb 8 NC ecmynunu 6onee 23 mbicsi4 cMOJISIH. B cpedHem KaxObiU
u3 xumerneu peauoHa 8Hec Ha ceol cyem 36,5 mbics4u.

[Iporpamma ONITOCPOYHBIX COEpPEKEHUN TMPECTaBIseT COOOW CrHeruanbHbIM (HPMHAHCOBBIN
MHCTPYMEHT, MO3BOJISIONIMNA TpaxaaHaMm (OpMUPOBATH JOMOJIHUTENIbHBIE HAKOIJICHHUS C
rocnoaaepxkoi. [1J]IC mpemycMarpuBaeT BO3MOXKHOCTh MOJIYYEHHS TOCHPEMHUN K JIMYHBIM
cOepeKeHHsIM U TIPaBO HA HAJIOTOBBIM BBIYUET.

WHCTpyMEHT ACUCTBYET NO MNPHUHLMILY HAKOMMUTEIBHOIO CYETa, KOTOPBIM OTKPBIBAIOT B
HETOCYJITapCTBEHHOM TIEHCHOHHOM (OHJIEe Ha JOOPOBOJIBHOW OCHOBE. YYAaCTHUKH MOTYT
MOTOJHATH CUET JTUYHBIMHU CPECTBAMU, JIMOO NEPEBECTH B MPOTpaMMy CBOM CYHIECTBYIOIIUE
NIEHCUOHHBbIE HaKoIieHus. [ocymapcTBeHHOEe COPUHAHCHPOBAHUE JOCTYIIHO B TEUCHUE
JECSATUIIETHETO MEePHOJIa U MOXKET JOCTUTaTh 36 ThICAY pyOJiel eKeroqHo, B 3aBUCUMOCTH OT
YPOBHS 10X0/1a y4YaCTHHUKA.

VYnpasnstomuii cMoJieHCKUM oTAesneHueM banka Poccun Brnagucnap CeIpbIrH MOSICHUI, YTO
JIOTOBOP JIOJITOCPOUYHBIX COEpEKEHUN MOKHO O(DOPMUTH HE TOJIBKO Ha ceOs, HO U Ha JIPYTUX
JIUII, BKJIFOYast IeTei. BBIMIaThl Mo T0TOBOPY MPOM3BOATCA 1MOCie 15 et ero 1ecTBus audo
P OCTUXKEHUHN YCTAHOBJIIEHHOTO IIEHCHOHHOTO BO3PACTa.

MoxHO BBIOpaTh €IMHOBPEMEHHYIO BBIIUIATy BCEHl CYMMBbI WJIHM pEryjsipHble IUIaTEXH B
TEYEHHE OIPENEICHHOIO0 Mepuoja. B  HUCKIIOYMTENBHBIX CclOyyasX IpeaycCMOTpEHa
BO3MOKHOCTb JJOCPOYHOI'O CHATHSI CPEICTB.

https://sn-gazeta.ru/rekomendatsii/smolyane-vnesli-v-programmu-dolgosrochnyh-
sberezheniy-840-min-rubley/
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HoBocTu passutusi cuctembl 0683aTefibHOro NEHCUOHHOTIO
CTpaxoBaHUSA U CTPaXOBOW NeHCUn

lNapnamenmckass easema, 21.05.2025, [enymambi [0cOymblI
0006pusiu nonpaeKku 8 3aKOH O MNeHCUOHHOM obecrne4YyeHuu

Henymamsi  [ocOymbl  000bpunu rnornpasku 8 3aKOH O [eHCUOHHOM
obecneyeHuu. Coomeemcmeyrouwee peweHue npuHIMo Ha rnieHapHoM 3acedaHuu 8
[ocoyme 21 mas.

Kak pacckazana unen Komwurera mo Tpyay, COLMaJIbHOW MOJUTUKE U J€JaM BETEPAHOB
Cgetnana beccapa0, monpaBku BOCCTAaHABIMBAIOT MPaBO Ha TMOJYYCHHE TIEHCHUU 32 BBICIYTY
JICT JII/I60 e)KeMeC}I‘-IHYIO ;[onnaTy K INEHCHUU 14 JHUL, 3aMCIIAroImux FOCYI[apCTBeHHBIG
TOJDKHOCTH cyOBbekTa Poccuiickoit deneparinu Ha HEMTOCTOSIHHOM OCHOBE.

Cgeritana beccapal yroununa «IlapiameHTcKol razere», 4TO yCTpaHseTcs MIPaBoBOM mpobe.
Panee B 3akoHax «O rocyaapCTBEHHOM MEHCHOHHOM obecrieueHun» U «O craTyce ceHaropa
P® nenyrara TocynmapcrBeHHoit Jlympr P®» ObUlO0 yCTaHOBIEHO, 4YTO BBIIJIATa
TrOCyJapCTBEHHOW IIEHCMM IO BBICHYIe JI€T, €XEMECSIYHOM JOIUIaTel K IIEHCHHU
(COOTBETCTBEHHO, MO KATErOpUsAM IOJydyaTesieil) IpUOCTaHABINBACTCS B CIy4yae 3aMEelICHHUs
TOCYJIaPCTBEHHOM JOHKHOCTH cyObhekTa PD, rocyrapcTBEHHOM TOHKHOCTA MYHHUIIUITAIEHOTO
00pa30BaHus Ha NOCTOSHHON MPOQEeCcCHOHATHHON OCHOBE.

https://www.pnp.ru/economics/deputaty-gosdumy-odobrili-popravki-v-zakon-o-pensionnom-
obespechenii.html

Poccutckass 2azema, 21.05.2025, [lpu4yacmHble K 3KCmpemMusmy
cMo2ym rnosiydamb neHcuu moJibKO 4yepe3 crieyc4yem

[ocdyma o0obpuna 6 rnepeoM 4YmeHUU 3aKOHOMPOEKM, HarpaesieHHbIl Ha
yXKecmoyeHuUe KOHMpOss 3a ¢huHaHCo8bIMU orepayusMu epaxoaH, nodo3pesaembix
8 CB8M35IX C 9KCMPEMUCMCKUMU Op2aHu3ayusMu unu meppopucmuyecKkumu
cmpykmypamu.

[IpoekT, pa3paboTaHHBII TpaBUTEILCTBOM P®, mpeamonaraetr BHECEHHWE IIONMPABOK B
3aKOHOJAaTCJIbCTBO O 60p]:6€ C OTMBIBAHUCM KPUMHUHAJIBHBIX JOXOJ0B H (1)I/IHaHCI/IpOBaHI/IeM
Teppopu3Ma.

Ceroans ¢pusndeckue Juia, BKIOUYEHHBIE B IEPEYCHB JIULL, CBA3aHHBIX C IKCTPEMHUCTCKOM MIIH
TEPPOPUCTUYECKON ACATEIBHOCTBIO, COXPAHSAIOT MPABO OCYIIECTBIIATh JEHEKHBIE ONEPALINH,
HEOOXOIUMBIE Il TOJYYCHHs TEHCHH, CTUICHAWH, COLHMAIbHBIX IMOCOOMHA W Apyrou
HOJIEP)KKH, MPEeIyCMOTPEHHON 3aKOHOM, a TakKe YIUIaThl HaJoroB u cO6opoB. OnHako,
COTJIACHO CBEACHUSAM IPABOOXPAHUTEIBHBIX OPraHoB, MOJOOHBIE BBHIMIATHI HEPEAKO
UCTIONB3YIOTCSA sl  (DPUHAHCHPOBAHUSA TEPPOPUCTHUECKUX JEHCTBUH, OCOOEHHO TEMH
rpakJaHaMH, KTO HaXOAUTCs B (peepanbHOM po3bICKe - Ha KOHeIl[ OKT0pst 2024 roxa yucio
pa3bICKMBAaEMbIX COCTaBHIIO 4899 yenoBek.

IIpoekT 3aKkOHa BBOAUT MEXAHU3M CIIELIMAJIBHOIO ydeTa Ollepaluid JaHHOW Ipynnsl juL. s
peanu3anum MpeyCMOTPEHHBIX BBIILUIAT UM OTPeOyeTCs MOAABATh CIEHUAIBHOE 3asBICHHUE B
OenepanbHylo cnyk0y mo ¢unancoBomy MoHUTOpHHTY (PochurmonuTOpuHT). 3asBuTenu
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00s13aHBI YKa3bIBaTh KOHKPETHBIC LI MPOBOAUMBIX OIEpaluii, BRIOpaHHBIE UMH KPEIUTHBIC
OpraHu3allil M NpuUMeHseMble OaHkoBckue cueTa. Ilocine mnonmaum 3asBIEHHMS OpraH
paccMaTpuBaeT 3asBKY B TEUCHHE IECATH pabOUMX JHEH ¥ MPUHUMAET PELICHUE O Pa3pelIeHuH
WIN OTKa3e B IPOBEJICHUH 3asBIICHHBIX onepanuii. Eciu paspemenue nomyueHo, nHpopmanus
HaIpaBJIAeTCs KPEAUTHBIM opranuzanusam u Llentpansnomy 6anky Poccun.

Kpome Toro, mpoeKT yTOYHsET ePEeUeHb BO3MOKHBIX HCTOYHUKOB JOX0J1a, KOTOPBIMA MOTYT
II0JI30BAaThCs JIMLA, BHECEHHBIE B PEECTP IKCTPEMUCTOB U TEPPOPUCTOB, IIOMUMO 3apILUIATHBIX
BbIIUIAT. OnpeneneHue KOHKPETHBIX BHUIOB TaKHUX JOXOAOB IPEIUIOKEHO BO3JIOXKHUTH Ha
IPaBUTEILCTBO PO.

https://rg.1u/2025/05/21/prichastnye-k-ekstremizmu-smogut-poluchat-pensii-tolko-cherez-
specschet.html

PUA Hoeocmu, 21.05.2025, C® 000b6pusn 3aKoH, ymouHsirowuu
nopsiOoK ebinsiambi NeHculi 60€HHbIM

Coesgped 0006purs 3aKoH, KOMopbIU ymOoYHsiem riopsidoK 8birsiamel rneHcul Orsi
bbi8LIUX CUMOBUKO8. 3aKOH Kacaemcsi CoOmpyOHUKO8 Oop2aH0o8 6HYMpEHHUX Oerl,
[ocyOapcmeeHHOU  rpomueoroxapHou  criyx6bl,  y207108HO-UCMOTHUME1bHOU
cucmemsbl, Pocaeapduu, 80€HHOCYXauwux u cy0ebHbIX rnpucmaesos.

B cooTBeTcTBUM € 3aKOHOM, IEHCHOHHBIE OPTaHbl CMOTYT CAMOCTOSITEIBHO BBEIOMPATH CIIOCO0
nepevnciIeHus BoIuIaT - yepe3 dexepanpHoe kazHaueicTBo uinn CoepOank. Ilencus Oyner
U/ITH HA CYET, BKJIAJl MJIM OAaHKOBCKYIO KapTy, KOTOPBIE YKa)KET BOCHHBII TEHCHOHED.

JIOTIONIHUTENBHO 3aKOH IpEeNyCcMaTpUBaeT BO3MOXKHOCTb JOCTaBKM IeHcuu uepe3 "llouty
Poccun".

TACC, 21.05.2025, C® 000b6pusn 3aKkOH O pacwupeHuu crnocoboe
eblinsiambil NeHculi B0€HHbLIM MeHCUOHepam

Cosem ®edepauyuu Ha rrieHapHoM 3acedaHuu 000bpursl 3aKOH, HarnpaeieHHbIU
Ha pacwupeHue 803MoXXHocmel 8birsam rneHcuti B0€HHbIM NMEHCUOHepPaM.

JlokyMeHT ObUI HWHHIMUPOBAH TPABUTEIHCTBOM, TIOMPABKaMU JIOTIOJMHSETCS  3aKOH,
perIaMeHTHPYIOINUA IEHCHOHHOE oOecrieueHrne BOCHHOCTY KAIUX B TTpaBooxpaHuTenei. 1o
JNEHUCTBYIOIIMM HOpMaM II€HCHMM BOEHHBIM IIEHCHOHEpaMm BbllulauuBatoTca uepe3 [IAO
"Coepbank Poccun" myTteM mX 3a4uCIICHHs] Ha BKJIAQJbl WU MEPEBOJOM UYEpPE3 OpPraHHU3alluu
denepanbHON TOYTOBON CBSI3H.

HoBble HOPMBI IOMOJHSIOT 3aKOH BO3MOXXHOCTBIO IIEHCHOHHBIX OPraHOB CaMOCTOSITEIIBHO
oTpenenaTh crocoObl BhITUIATh eHeui - uepe3 [TAO "Coepbank Poccun" minm uepe3 oprassi
denepanbHOro KazHaveicTBa. Tak, 1Mo BRIOOPY MEHCHOHEPOB W HA OCHOBAHWUU WX 3asBICHUHN
NeHCUU OYAyT 3aUMCIIATHCS Ha CUeTa, B TOM YHCJIE M0 PEKBU3UTAM 0aHKOBCKHX KapT, IMOO Ha
BKJIa/Ibl, OTKPBITbIE B POCCHMCKHMX OaHkax. Ilpm 3ToM Takke cOXpaHAETCs BO3MOXKHOCTb
BBIMIJIATHI IEHCHH € TIOMOIIBIO IIEPEBO/Ia Yepe3 OpraHu3alui GpeaepanbHOM MOYTOBOM CBA3H.

https://tass.ru/obschestvo/24003101
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PUA Hoeocmu, 21.05.2025, Had6aeky Ha yxo0 K MeHcuu ¢ 3mozo
200a nony4yarom e dea pa3a 6osibwe neHcuoHepos - CoyghoHO

HadbaeKky Ha yx00 K neHcuu cmarnu rofy4ams 4ymb boree yem 68 08a pasa
6orbwe NeHcUoHepPos ¢ 3moao 200a - UX Yucsio cocmassnsgem 5,3 MusnnuoHa 4ernoeek
emecmo 2,6 murnnuoHos, coobuwun npedcedamens CouyuanbHo20 ¢oHOa Poccuu
Cepeel Yupkos.

«Bropast oueHb BaykHasl HOBEJUIA B YACTU IIEHCUOHEPOB - 3TO TO, YTO C ATOI'0 I'OJIa MBI TAKKE
IPOAKTHBHO BKIIOUWINM HaJ0aBKy Ha yXOJ B cOocTaB IeHcMHM. M oHa Temepp y Hac
UHJIEKCUpYeTCs, ¥ € MoydaeT ropa3ao OoJibliee KOJIWYECTBO JI0/eH, ueM paHblie Panplie
noiaydanu 2,6 MUJUTMOHOB YEJIOBEK, a TENeph yKe 5,3 MIUIUTMOHA YEJIOBEK», - CKa3all YUpKoB
BO BpEMs BCTpEUH C NpeMbep-MUHUCTpOM PO Muxawiom Munrycrus.

On ormerun, uro paHee g e€ odopmiIeHUS OBLIM HY>KHBI JTOTOJHHUTEIbHBIE YCIOBHUS,
CBsI3aHHBIE C OyMaXKHOU paboToii. Tenepk ke 3TO J1enaeTcss aBTOMATHYECKH.

CornacHo caiity QoHga, HaA0aBKy K MEHCHMM Ha YXOA MOTYT MOJYYHUTh POCCHUSIHE C
MHBaIMAHOCTbIO | Tpymmbl mnm jpocrurmme Bo3pacta 80 ser. Belluiary BbIIIaYMBarOT
JIOTIOJTHUTEIBHO K CTPaXOBOM MIIM FOCYITapCTBEHHOM ITEHCUH, OHA TPOXOJINUT Yepe3 €XKETOAHYI0
WHJECKCAIHIO.

TACC, 21.05.2025, Bdeoe 6osnbwe poccussH cmasu rnosy4yamsb
Hadbaeky Ha yxo0 Kk neHcuu 8 2025 200y

YHucno poccusH, komopbie rosiy4arom HadbaeKy Ha yXo0 K neHcuu, 8 meKyuem
200y ysenu4yurock bornee 4yem 8 08a pa3sa - ¢ 2,6 MsiH 0o 5,3 mnH. O6 amom 3aseursn
enasa ¢poHOa Cepeeli HYupkos Ha ecmpeye ¢ npembep-muHucmpom PO Muxaunom
MuwycmuHbIMm.

OH OTMETHII, YTO B 3TOM Tojly (DOHJ 110 MOPYUEHHIO MTPE3UICHTA U IPABUTENBCTBA PEaTU30Ball
JIBE HOBEJUTBI B OTHOILIEHUH NTEHCHOHEPOB. Bo-MepBhIX, MPOAKTUBHO ObLJIa MPOMHIEKCHPOBaHA
NeHCHs paboTaIOIUM IEHCHOHEpaM, yKa3al YupKos.

«M BTOpast 04eHb Ba)kHas HOBEJUIA AJI IEHCHOHEPOB - ATO TO, YTO C 3TOIO I'OJa Mbl TaKKeE
IPOAKTHUBHO BKJIIOYMIM HaA0aBKy Ha yXOJ B COCTaB IICHCMM M OHa Telmepb y Hac
uHaekcupyercs. K Tomy ke, ee Ternepb noiydaer ropasao 0ojbliee KOJINYeCTBO Jtoaei. Jlns
HEe paHblile TPEOOBAIUCH JOMOJIHUTEIbHBIC YCIOBUS, CONPSKEHHbIE C OyMa)KHOU B TOM YHCIIE
pabotoii. Celiuac 310 JenaeTcs MPOAKTUBHO, aBTOMAaTHUECKH, U €CIIM PaHBbIIIE ee oTydanu 2,6
MJIH 4€JIOBEK, TO TeNephb yKe 5,3 MIIH 4eJIOBEK», - OJUYEPKHYI IJ1aBa (OHA.

C 2025 rozma BCTynmuiau B CWIy H3MEHEHHMS B 3aKOH «O rocyAaapCTBEHHOM IE€HCHOHHOM
obecrieuenun B Poccuiickoit deneparun», COMIACHO KOTOPHIM TpaKaaHaM, SBIISIOIIUMCS
WHBaNUAaMu | rpymnsl (32 UCKIIOYEHHEM MHBAIUIOB C METCTBA | rpyIibl) 1100 JOCTUTIIUM
Bo3pacta 80 JieT, ycTaHaBIMBAETCsl Haa0aBKa Ha yXoJ K meHcuu B pasmepe 1 200 pyOneit B
mecsi. Panee Boituiatel B pasmepe 1 200 pyOueii mosyyanu Jroau, KOTOPhIe YXa)XUBAIOT 3a
WHBaJIUAaMU | rpynmnbl Wid neHCUOHEepaMH, AOCTUTIIMMU Bo3pacta 80 net. Teneppb ke, ¢ 1
ssHBaps 2025 roaa, Bce rpaxaaHe, JOCTUTIKE Bo3pacTta 80 JIET Wi SBJIAIOLIMECS WHBAIUIAMU
I rpynmel, moTy4daroT 3TH BBHIILJIATHI HAPSAMYIO B Ka4eCTBE MPUOABKU K MEHCHH.

https://tass.ru/obschestvo/24003933
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TACC, 21.05.2025, Jlenymam Byuykasi He noddepkasa uoero OMmMeHbI
neHcuu ons 6e30emHbIX 2paX0aH

[ocyOapcmeo OormkHO obepezamb epax0OaH, a He 06xo0umbcs C HUMU
XKecmoKo, omMeHss neHcuu 0Orisi 6e30emHbix. Takoe MHeHue 8bicka3zaria repebit
3amecmumerns npedcedamerns komumema [focOymbl no 3awume ceMbu, 8ornpocam
omyoscmea, MamepuHcmea u 0emcmesa TambsiHa Byukas ("EQunas Poccus”).

NHunyatuBy OTMEHHUTH IIEHCHM Ul TpaXkJaH, y KOTOPBIX HET JETEW, BBICKA3al paHee
teneBenymuii Cepreit MapaaH.

"CnoxHO TOJJepkaTh 3TO MpeiokeHue. ['ocyaapcTBo obeperaer rpakaaH M HHUKAaK HE
JIOJDKHO TaK KECTOKO 00X0auThCs ¢ moapMu", - ckazana byikas TACC.

Ona oT™MeTHIIa, YTO HEKOTOPBIE JTI0IX 32 BCIO )KU3HB HE BCTPETHIIN CBOIO CyAb0Y" MO0 y HUX
YTO-TO CIIYYHJIOCH - U OHH HE ycCIienu 3aBecTH nerei. "Kpome Toro, 6oiee yem HecrpaBeIiIuBO
HaKa3blBaTb OTMEHOH NEHCHMM M KOM(OPTHOW CTApOCTH TeX, KTO MO METUIIMHCKUM
IOKa3aTessIM He CMOT CTaTh poAuTeNeM", - MOJIYEpKHYJIa IemyTaT.

https://tass.ru/obschestvo/24011853

RT, 21.05.2025, B [ocdyme HarnoMHUJU, KaK pacc4Yumbieaemcsi
pa3mMmep HakornumersibHOU rneHcuu

Henymam [ocOymbl, 4yneH komumema [0cOymbl o masioMy U cpeOHeMy
npednpuHumamersiscmgy Arnekceu [oebipuH pacckasan 6 becede c¢ RT, uymo
HakornumersibHasi MeHCcUsi - 3MO KOHKpemHasi cyMMma, Komopasi Hakariueaemcsi Ha
UHOusuUOyasrlbHOM cYéme Yersioseka.

ITo ero cnoBam, 3T I€HBIU HE UIYT HA BBIMIATH HBIHEIIHUM IIEHCHOHEpPaM, KaK B CTPaXxOBOM
YacTH, a COXPAHAIOTCS U UHBECTUPYIOTCS, YTOOBI B OYyyIlleM BEpHYThCS K BIAJEIbIly B BUJIE
PEryJIsipHBIX BBITLIAT.

«IIpaBo Ha Takylo EHCHIO €CTh y I'paxaaH 1967 roga poxaeHus U Moiioxe, eciau 10 2014 roga
paboToaarenb Nepevrciisil B3HOCHI Ha HAKOIMTEIbHYIO YaCTh, a TAKXKE Y TE€X, KTO JJOOPOBOJIBHO
y4acTBOBaJ B IporpamMme cO(UHAHCHPOBAHUS WM HANpaBiisil HAa HAKOIUICHHS CPENCTBa
MaTEpPUHCKOI0 KaluTajay, - cka3all JAemyTar.

OH Takxe OOBSICHWI, KaK JeNaeTcsi pacyéT pa3Mepa HAKOMUTEIbHOW TMEHCUH - BCA CyMMa,
HAaKoIJICHHass Ha  cuére, JENUTCd Ha  KOJMYECTBO  MECALEB  IMpeAnoyiaraeéMon
IPOJOKUTEIbHOCTH BBIIJIATHI.

«DTO 3HAYEHUE YTBEPKAACTCS TOCyAapcTBOM - Ha 2025 rox oHo cocrasisiet 270 mecaies. To
€CTh €CJIM y YeJOBEKa Ha MOMEHT BbIXOJa Ha MEHCUI0 Hakomuiock 540 Teic. pyOneid, To
exeMecsyHasi TpruOaBKa COCTaBUT JBE ThICAYU. ECM HaKOTUIEHW HEMHOTO W pacCUMTaHHAsS
nprbaBKa MEHbIIE AECATH MPOLIEHTOB OT MPOKUTOYHOTO MUHHUMYyMa MIEHCHOHEPa, BCA CyMMa
MOJKET OBITh BbIJIaHA PA30BO», - YTOUHWJI ICTTyTaT.

['OBBIpMH HAIOMHMJI, YTO CPEACTBA YNPABIAIOTCA JHUOO TOCYAapCTBOM, JIMOO BBHIOPAHHBIM
YeJI0BEKOM HErocy1apCTBEHHBIM IIEHCHOHHBIM (DOHIOM.

«OJTHU JEHBI'M MOKHO YHACIIEA0BaTh, €CJIM YEJIIOBEK YMEp O Ha3HAYCHUSI IEHCUU WM MOTydal
BBIIVIATl B YCTAHOBJIEHHBIH CpoK. Pazmep Oyaymux BBIIIAT 3aBUCUT OT AMCLUILIMHBI
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HAKOIUICHU!, OT HHBECTHIIMOHHOTO JI0XO/a M OT TOT0, KaK JIOJITO YEIOBEK padoTal 0 IEHCUNY,
- 3aKJIIOYMJT TTapJIaMEHTapHil.

Panee nemyrar ['ocaymel, 4ieH komMuTeTa o 0ro/pkeTy u Haoram Hukura Yarmma 00bsCHUI,
YTO pa3Mep MEHCUU MOXKET U3MEHUTHCS MPU CMEHE PEerHOHa MPOXKUBAHUSA, OCOOEHHO €CII B
HOBOM ropoJie IEHCTBYET Opyroi paiioHHbBIN KO PHUIHEHT.

https://russian.rt.com/russia/news/1481213-gosduma-razmer-nakopitelnya-
pensiya?utm_source=rss&utm_medium=rss&utm_campaign=RSS

NEWS.ru, 21.05.2025, Jenymam paccka3aJsia, 2po3um Jiu poccusiHam
ommMeHa reHcul

B Poccuu Hukoz0a He OmMMeEHsIm [eHcuu [0 cmapocmu, mak Kak
3aKoHOOamesibCmeo cmpaHbl He dornycmum yxyOulieHUsT MOJIOXKEHUS 2paxoaH,
3aseuna NEWS.ru denymam [ocOymbi CeemnaHa beccapab 8 omeem Ha
8biCKa3bleaHue XxypHanucma «Conosbee Live» Cepees MapdaHa, Komopsbil
rnpeornoXxusl nosIHoOCMe OMMeHUMb 0aHHbIU 8U0 8birsiam.

Ona nopuepkHysa, 4To IEHCUM T'apaHTHUPOBaHbI FOCYAAPCTBOM M MHACKCUPYIOTCS HE HUXKE
ypoBHs nHQIALKU. Takxke napaameHTapuil 1o0aBuia, 4To pa3Mep BBIILIAT POCCUSIHAM 3aBUCUT
UCKJTIOUUTENIFHO OT TPYIOBOTO CTaka U 00beMa OTYHCIICHUM, a HE OT COIHATIBHBIX (DaKTOPOB.

Hu B koem cityyae B Poccuu He OTMEHAT MEHCHU 1O CTAPOCTH. 3aKOHOAATENBCTBO Poccuiickoi
Oeneparu  cOpMHUPOBAHO TaKWM OOpa3oM, UYTO YXyALIeHHA He pgomyckaercs. Ecium
WHJEKCAIUs TIEHCH, TO TOJBKO HE HWXe pocta mHpmsauuu. Hukto y monmel He 3abeper
neHcun. [leHcuu popMupyroTCs He 3a COIUANTBHOE TOJOKEHUE, HE 32 COLUATBHYI0, CKaKeM
TaK, OJJaTOHAJIEKHOCTH, HE TI0 (haKTy JIeMOrpauIecKoi CUTyaly U HE 3a TO, CKOJIBKO JIeTeH
poawt u BocnuTai nencuonep. [lencun Gpopmupyrorcs u3 TpyaoBoil nestenbHoCcTH. CKOJIBKO
YeJIOBEK 3apadoTall, CTOJIBKO OH U ToJIyJaeT, — rosichuiia beccapad.

Panee pemyrar bBpsHckoli o0macTHOM aymbl W TIpeacenartens ABMKeHUs «Poccus
[TpaBocnaBHas» Muxaun VBaHOB 3asBUJI, YTO pabOTarOIME IEHCHOHEPHI OCIIE YBOJIbHEHHUS
MOTYT PacCUMTHIBATh HA YIYIICHHbIE TPHOaBKU K cTpaxoBoi neHcuu. [1o ero cioBam, Belmara
IIOJIHOCTBIO IEPECYUTHIBACTCS € YYETOM BCEX IPOIYIICHHBIX 3a TOJbl TPYIOYCTPOHCTBA
WHJIEKCALUi.

https://news.ru/vlast/v-gosdume-rasskazali-grozit-li-rossivanam-otmena-pensij

NEWS.ru, 21.05.2025, Bbe3demHbie poccusiHe ocmaHymcsi 6e3
neHcuu? B Nlocoyme omeemusiu Ha CKaHOaslbHYI0 UOero

Cnoea xypHanucma Cepeess MapdaHa, komopbili 8 aghupe rpoespamMmmbl
«Cornosbes Live» npednoxur rnosiHocmeo OMMeHUMb 8blrsiamy rneHcut 6e3d0emHbiM
poccusiHaMm, a rnomomM Ha3easl 3mo UpOHUeU, fersgomcsi HedornycmuMbIMuU, 3asieusia
NEWS.ru denymam [ocdymbl CeemnaHa beccapab. [lo ee crosam, cmpaxosasi
MeHcus 1o cmapocmu He Moxem bbImb OmMeHeHa HU 8 KOeM criyJyae.

Jaxxe roBopuTh [00 OTMEHE TIEHCHH Oe3/IeTHBIM | He XoTenoch Obl. CKa3aHo JI 3TO OBLIO CO
3JIBIM YMBICJIOM, WUJIX 3TO GBIJIa I[eﬁCTBHTeHBHO HEAOyCTUMAA I/IpOHI/IH? He MOT'y Ha3BaThb 3TO
MOJTHOM TJIYIIOCThIO, HO M YMHOCTBIO Ha3BaTh HE MOTYy. ODTO TPOCTO HEIOIMyCTHMOE
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BBICKa3bIBaHUE. Hu B KoeM cilydae cTpaxoBasi IEHCHS TI0 CTAPOCTH HE MOXKET OBITh OTMEHEHA
M0 KaKMM-TO 3aciIyraM WJIM M3-3a UX OTCYTCTBUA. Bompoc TobKO B TPYAOBOI AESITETBHOCTH,
ee JOCTaTOYHOCTH, - ckazajia beccapab.

Panee menytat ['ocaymbl SApocinaB HunoB mpemyioxkusa OTMEHUTh OTPAHUYEHUS IO YHCITY
VDKJIMBEHLIEB IS IOIUIAT K eHCcuM. MiHunmraTuBea nprusBana noaiepKarb MHOTOJIETHBIE CEMbU
U YIYyYIIUTh MaTepHabHOE IOJIOKEHUE IEHCHOHEPOB, COAEpPXKAIIUX HETPYIOCIOCOOHBIX
POACTBEHHUKOB.

https://news.ru/vlast/v-gosdume-otvetili-na-ideyu-mardana-lishit-bezdetnyh-rossiyvan-pensij

NEWS.ru, 21.05.2025, enymam Hunoe: e Nlocdyme He ob6¢cyxOarom
udero nuweHusi 6e30emHbIX POCCUSIH NeHculu

B Poccuu He paccmampugarom 803MOXHOCMb flUueHUs 6e30emHbix epaxdoaH
neHcud, 3aseunn NEWS.ru aznasa komumema [ocOymbl no mpyQdy, coyuasibHou
nonumuke u Oenam eemepaHos8 Spocrnas Hunoe 8 omeem Ha BbiCKa3bigaHue
XypHanucma «Cornoeses Live» Cepeessi MapdaHa, Komopabil rpedroxus ommMeHuUms
OaHHbIU 8ud ebirnam 0rsi daHHOU Kamezopuu HacesieHusi. OH MOOYEePKHYI, 4mo
noGobHas uHuyuamuea MoXem Crpo8oyuposams CoyUasbHyt0 HarpsXeHHoCmb U
rpomueopeyum fpuHyUnam crpasednueocmu.»

JroOoit TenmeBemymmii MMeeT TpaBO Ha TOYKy 3peHUs. C HHUM COTJIAIIAlOTCS WM HE
cornamatorcsa. OUEHKy JacT 3puTenb WM ciymarenb. S 3Hai0 Mapaana kak
MPUHILIMIIAAIBLHOTO U HEPAaBHOAYIIHOrO. B JaHHOM cilydae MOsI MO3ULIMS C HUM PacXOAUTCA.
JIumath 6e31eTHBIX POCCHsH IeHcun? Mbl TOHUMaeM, Kakasi HeraTUBHas peakuus Oynet. 1o
He OyzeT coumanbHO crpaBeinBo. B ['ocqyme HEeT 3aKOHONPOEKTOB Ha 3Ty TEMY, B KOMUTETE
9TO He 00CYyX)Kaaercs, - mosicHuI Humos.»

OH poGaBui, 4yTo m00as CoIHMabHAs HAMPSHKEHHOCTh HE CIOCOOCTBYET PEIICHUIO
nemorpaduueckoil npobiiemsl. Taxke mapiaamMeHTapuid oTMeTws1, 4to B Poccum neicTByeT
coluaapHas TEHCHOHHAs CUCTeMa, MpU KOTOpoil paboTaromue TpaxaaHe 00ecredrBaroT
BBIIJIAThI IEHCUOHEPAM Y€PE3 CTPAXOBbIE B3HOCHL.»

S cuwmraro, uro mro0as comMaNbHAs HANPSDKEHHOCTh HE  CIIOCOOCTBYET — PEIICHHIO
nemorpaduueckoil mpobaemsl. Mbl B nemorpaduueckoit sme. IIpo6iem muoro. Ho cka3ats:
«be3 gereit He OyAyT MIIATUTH TIEHCUIOY - TOOYAUTH 037100JICHHOCTH JIFOJICH. Y Hac coluaapHas
MIEHCUOHHAsI CHUCTEMa, KOorja JeHCTBYIONIME paOOTHUKM HAMOJHSIOT TMEHCUOHHBIN (OHI
B3HOCAMH, KOTOPBIH IUIATUT MIEHCHUU TTIEHCHOHEpaM, - pe3romupoBasl Humos.»

Panee nenyrtar ['ocoymsl Ceetnana beccapab 3asBuia, uro B Poccun HHMKOTJa HE OTMEHST
MEHCHUH 110 CTAPOCTH, TAK KaK 3aKOHOJIATEIbCTBO CTPAHbI HE IOMYCTUT YXYAIICHUS MTOJI0KEHUS
rpaxkaad. OHa NOAYEPKHYIIa, YTO IEHCUH TapaHTUPOBAHBI TOCYAapCTBOM U UHJIEKCUPYIOTCS HE
HIDKe YpoBHs MHGIsuU. Takxke mapiaMeHTapuil 100aBuiia, 4TO pa3Mep BBIILUIAT POCCHsHAM
3aBUCHUT HCKIIFOUUTEIBHO OT TPYIOBOTO CTaXa M 00beMa OTYHMCICHHH, a HE OT COIMAIBbHBIX
(bakTopoB.

https://news.ru/vlast/v-gosdume-otvetili-mardanu-na-ideyu-lishit-bezdetnyh-rossiyan-pensii
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NEWS.ru, 21.05.2025, B Poccuu npedsioxusiu coeceM ommeHuUmb
rneHcuu: Ymo u3eecmHo, peakyusi FlocOymbi

Tenesedywuti Cepeeli MapdaH 8 agbupe « Conoebes Live» npednoxusn coecem
ommMeHUmMb rneHcuu 8 Poccuu. Ymo emy omeemurnu 68 'ocOyme u couycemsix, Kak OH
onpagdbigaemcsi?

Yro ckazan Mapnan B a¢pupe «ConoBbeB Live»

Benymmii «ConosneB Live» Cepreit Mapaan o0cysxaan ¢ skcrieprom aemorpacguio B Poccun.
Ilepenaua HazpBanace «OT qemMaroruu K aemorpaduim». OH MPHIIET K BEIBOIY, YTO CHUTyalus
OYCHb IJI0Xast, ¥ BBLABHHYJI COOCTBEHHOE MPEUIOKEHUE, KaK UCIIPABUTH CUTYAIIHUIO.

«CuHTaro, 4TO 3TO HAI[MOHAJIbHOE O€ACTBHE, [HO| sl HE BUXKY BOOOIIE HUKAKOTO BBIXOJA, 51 HE
BEpIO BOOOIIE HM B KAaKyl0 UJCOJOTHIO, U €AMHCTBEHHOE, YTO 5 pPa3 3a pa3oM IMpeajiaraio B
a¢pupax ConoBreB Live»: naBaiiTe OTMEHHM K 4epTOBOM MaTepu nieHcuu! Bot Hapoxkan cebe,
BOCIIUTAJ JIeTel - Oyaer Ttebe, 4To B crapocTu ecTh. Her - cmoxuemb!» - 00bsBun Cepreii
Mapnas.

Uro ckazanu B ['ocnyme, peakuuu B Cetn

Vike Bckope Ha 3asBieHus Benymiero «ConoBbeB Live» pe3ko oTpearupoBaiu B ['ocayme.
I'maBa mymckoro komuteTa o Aenam ceMbu Huna Ocranuna (KITP®) Ha3Bana ciioBa Mapiana
«BBI30BOM Hapoay Poccuu u mpe3uieHTy».

«Yt0o TyT MOXKHO ckazaTh? Ilpennoxute cnoxHyTh MapnaHy, u Takum, kak oH? Jlymaro, y
MHOI'MX MOSBUJIACh OJOOHOTO poJia MBICIIbY, - BbICKa3anach OcTaHMHA.

Henyrar T'ocoymber Csernana beccapab («Enunas Poccusi») B pasroBope ¢ NEWS.ru
HOAYEPKHYJIA: 10 POCCHUIICKMM 3aKOHAaM CTpaxoBas INEHCHS IO CTApOCTH HE MOXKET OBITh
OTMEHEHA HU B KOEM clyyae.

«3JTO MPOCTO HEOONMYCTHUMOE BbICKa3biBaHME. Hu B KoeM ciyuyae cTpaxoBasi MEHCHUS IO
CTapOCTH HE MOXKET ObITh OTMEHEHA MO0 KaKMM-TO 3acilyraM MJIM U3-3a UX OTCYTCTBHs. Bompoc
TOJIKO B TPYA0OBOM AedarenbHocTU. [leHcun dopMupyroTcs He 3a COLMAIBHOE MOJNI0KEHHE, He
3a COLMAIBHYIO, CKa)KEM TaK, OJIarOHaIe)KHOCTb, He 10 (PakTy AeMorpaduyeckoi cCuTyanuu u
HE 3a TO, CKOJIPKO JIETEH POJWI U BOCIIUTAN MeHcuoHep. [lencun ¢popMupyrores u3 TpynoBoi
nestenbHOCTH. CKONBKO 4YeJIOBEK 3apadoTall, CTOJIBKO OH W IOJIyYaeT», - HOJYEpKHYyJa
beccapab.

IIpencenarens komurera ['ociyMbl 1O Tpyaly, COLMAJIBHOW IOJUTUKE U J€JIaM BETEPaHOB
SpocnaB Humos (JIJITIP) orMeTn, 4TO «KypHAIUCTHI - TBOPUECKHUE JTFOJU U UMEIOT TIPaBO HA
CBOIO ITO3ULIUION.

«1 Takue moxxoapl He pazaesito. B 'ocayMe 3T BOIpockl He 00CYy)Aat0TCsI, 3aKOHOITPOSKTOB
HeT», - yKasas Huios.

Bo3moskno, Mapnaan 3a0b11, OTKy1a OepyTCsl IEHCUU ISl pOCCHsH, cunTaeT Hutos.

«Ecnu roBOpHUTH TIPO COAEpKAHHWE ACTbMH CBOMX POJUTENEH - y Hac (PaKTUYECKU TaK U
MPOUCXOUT. Y HAc COJMAapHas IEHCUOHHAs cucTteMa. Bel paboTaere, paboTomareb IUIATUT
3a BaC B3HOCHI, U3 HUX INIATAT IICHCUU I[eﬁCTBYIOHIHM HGHCI/IOHepaM. ECJ'II/I JIMIIUTD HGHCI/Iﬁ
BOOOIIIE, 3TO CO3JaCT TOJBKO HampspDKEHHE B oOmiecTBe. A yro0as TPEBOKHOCTh M
HGOHPGI[GJIGHHOCTB HCTAaTHUBHO BJIUAKOT HA ;[eMorpa(bmo», - HAITOMHHAJI HI/IJ'IOB.
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Bornee pe3ko BeICKa3aluch OJI0TEpHI B COIICETSX.

«CHoxHemb» - 3TO OH 0 poccHsiHax. [ J1aBHOE ISl 3TOr0 HUYTOXKECTBA XaMIl, a TO Belb YeM
UHBIM ce0sl MposiBUIIb. TpyCIMBOE CyIIECTBO, TOBOPUT, a Iia3a OeraroT, Kak y 3arHaHHOU
MBIIIHA. XOpOIIyr0 KoMaHay cebe momoopan ConoBbeB. M 3TH MIOIM TOBOPAT C OJHOTO U3
rnaBHbeIX 3¢upoB Poccun? Kyna sxe mbl gomumu?!» - muzymmics aBrop Telegram-kanana
«®axkTsl Ha cToJ1! Cy101IaToBy.

Boenkop Poman CamoHbKOB OTMETHJI HAaMBHOCTH NpeicTaBieHMid Mapaana o cmocobax
3apaboTath Ha 0€30€THYI0 CTapOCTh.

«Mapan npeyIoKuil OTMEHUTh MEHCUH, YTO JOJDKHO MPOCTUMYIIUPOBATh pokaaeMocTb. He
CIpallMBaiTe, B 4YeM JIOTMKa. BUIMMO, 1O MBICIM YacTH MHTEIJIEKTYaJOB - JIOJAU JIOJKHBI
CpPOYHO OpOCHUTBCS POXKATh JETei, 4TOOBl T€ WX conaepkanu Ha meHcuu. OmHako 000
YeJIOBEK, CIOCOOHBIN XOTh B KaKylO-TO JIOTHKY, CKa)eT, YTO BBIFOJIHEE BMECTO peOeHKa
BJIOXKUTH JCHBI'M B KOMMEPUYECKYIO HEIBMKMMOCTh U JKUTh HAa PEHTY Ha NMEHCUU. A MOKHO
naxe rogam k 40 yxe He paboraTh. BiioxeHnue B 1eTeil ¢ pacueToM Ha BO3BpAT MHBECTUIINH -
3TO camoe Oecnoje3HOe, YTO TOJBKO MOXHO HpUAyMaTb. MBI CUHMTal M, YTO CpeaHen
POCCHICKON ceMbe HAJI0 MOTPATUTh OKOJI0 10 MIJIITHOHOB Ha Kaxkaoro pedbenka. S k Mapaany
OTHONIYCh YyTh OoJiee 4YeM HHKaK. MHe Ha Hero 1ieBatb. Ho BOT Bompoc: 1toi1, KOTOPBIC Ha
denepanbHbIX A(uUpax mpeaaraloT [Takue] Bemu - BOT uTo 3To? Beipoxkaenue? Mnu mpocto
MOJT UAMOTOB TaK JIOBKO MACKUPYIOTCS YTOOBI 32 CBOMX COUTU?» - 3a7ai Bonpoc CarnoHbKOB.

Kakx Mapman oObsICHUII CBOM 3asIBJICHUS

Cepreii Mapnan B cBoem Telegram-kanane 3asiBUJI, 4TO €r0 CIIOBa OBUTH BBIICPHYTHI W3
KOHTEKCTa Y U3BUHWIICA MTEPE 3PUTEISIMHU, KOTOPBIE «HE IPOUUTAIIN UPOHUIO».

«Uro kacaercsi meHCHUH, TO 3TO He MHe pemaTtb. Mx uepe3 15-20-25 nmer m Ge3 Moero
CyOBEKTUBHOTO MHEHHUSI MPHUAETCS OTMEHHMTh MpPU TaKoH JemMorpaduyeckoil TeHIEeHIUU
OOJIBIIMHCTBY Pa3BUTHIX CTpaH. PoxaTb MHOTO JeTel - Toke He BBIX0/1. J{J1s BOCIpOU3BOACTBA
conuanbHBIX CBs3elt 100-meTHEN TaBHOCTH, HYKHO UTh BHYTPH PEITUTHO3HBIX OOIINH, BPOJIE
aMHIIeH WM XapeiuM. A €cCld Ha JOJIO0 BBINAJO POAUTHCS B OOJBIIOM U KPAaCHBOM
MeraroJjuce, Torja pacnaj CeEMbH Belllb npenonpeneneHias. Ho HopmanbHas cembs u 3-4-5
JeTel - 3TO XOTs OBl MaHC OcTaThesl B OyaymieM. M Uit KaXka0Tro OTAEIBHOTO YelloBeKa, U 17
pycckoro Hapona, u /g crpanbl. U TyT gopmar ogHa cembsi - OJUH peOEHOK» - HaJeKHas
nopora ¢ ObICTpO# 1 rapaHTUPOBAaHHOW KaTacTpodey, - 00bsiBuI Map/aH.

TeneBenymuii HanmoMHwW, uyTo neHcuu B CoBerckoM Coro3e MOSBUIINCH «KaK 00s3aTebHAs
COLlMAJIbHAS OMIUA» AKOOBI TOJIBKO B 1964 rony, «korjga COBETCKOE MPAaBUTEIBCTBO HAKOHEI]
U3BICKAJIO CPEICTBAa HA IEHCHM IO CTapoCTU Ul KOJXO3HUKOB». (COriacHo JaHHBIM
ConmansHoro (onna Poccun, nepssiit [lencnonuslit ycraB B Poccun 601 punsT B 1827 rony.
- NEWS.ru).

B muunom Telegram-kanane Cepreit Mapaan peryisipHO BBICKa3bIBAaeTCs IPOTHB IEHCUOHHOM
CUCTEMBI U KPUTHKYET JIFOIEH, KOTOPBIE IPETEHAYIOT Ha IEHCHUM.

«Bor MHe wuHTepecHO. DTa OecmpuMepHas HArJIOCTh JIOJIEH, €IUHCTBEHHOE >KU3HEHHOE
JIOCTHKEHHE KOTOPBIX 3aKJI04Yaercs B ToM, 4To oHU 1970-ro, 1960-ro wim maxe 1950 roma
poXxaeHus - oHO oTKyna 6epetcsi? KTo BooOmie um ckazai, 4ro cam (GakT JOXKUTHS 10 55,65
WU JJaXKe 75 JIeT sIBJISETCS MIOBOJIOM 4ero-To TpeboBath y mpoporoit Poaunbr? Kak mogoOHbIH
Open poxkIaeTcs B 4eJIOBEYECKHUX IrojloBax ?» - nmucail Mapaan B ¢gespane 2025 rona.

45



MOHUMTOPHUHI' CMHA

CAMOPENYNMPYEMAR OPrAHWM3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFOCYOAPCTBEHHB X
NMEHCHMOHHB X @oHAaoOB

https://news.ru/society/v-rossii-predlozhili-sovsem-otmenit-pensii-chto-izvestno-reakciya-
gosdumy

HayuoHanbHasi cnyx6a Hoeocmel, 21.05.2025, Jenymam Hunoe
omeemuiJi Ha npeodnoxeHue MapdaHa «omMeHUMb rNeHcuu»

Lenymam flpocnae Hunoe e acpupe HCH 3as6un, ymo pe3oHaHcHas udesi
gedywezo «Conosbes Live» MapdaHa morbko yxyowum Oemo2paghuyecKyro
cumyauyuro.

OTka3 OT NeHCUH NPUBEAET K POCTY HANPSXKEHHOCTH M HEOIPEIEIIEHHOCTH B OOILIECTBE, UTO
HE MOXET CHocoOCTBOBATh YIYUIICHUIO JeMmorpaduueckoil curtyauuu, 3asswi HCH
npenceaarenb komurera ['ocaymsl 1Mo Tpydy, COLMANbHOW IOJIMTHKE W JI€NaM BETEPaHOB
Spocnas Hunos.

Benymmuit «ComoBeeB Livey Cepreit Mapnan mpeaioxmn JUisi perieHus: 1eMorpapuaecKoi
npobiaemMbl OTMEHUTH NeHcuu: «Bot Hapoxan cebe, BocnuTan aereil — Oyner Tebe, 4To B
crapoctu ectb. Her — cmoxuemby. [lo3ke TeneBeaymuii ckaszall, 4TO 3TO ObLIa MPOHUSI.
Hunos noguepkHy, 4ro nmoxoOHbIe uaen He o0cyxkaatorces B ['ocayme.

«Y Hac KypHAJINUCTBI — 3TO TBOPUYECKHE JIFOJM, OHM UMEIOT MPABO HA CBOIO MO3ULMI0. J[pyroe
JIEJI0, YTO C HUMHU MOKHO He corytamatbesl. OLIEHKY B UTOTE CTaBSAT 3pUTENN WU CIIYIIATEIH.
UYro kacaeTcs cofep)KaTeIbHOW YacTH, 37eCh B PaJMKaIbHON (opMe MpeioKeHa HOBas
IIEHCUOHHAas cucteMa. S Takue mnoaxoasl He pasnermsaro. B T'ocayme stu Bompocel He
o0cy’KJal0Tcsl, 3aKOHOMPOEKTOB HeT. Brl BuauTe, yTo y Hac aemorpaduueckas sima. Eciu
TOBOPUTH NIPO COJIEPKAHUE NETHbMU CBOMX POJUTENEH, y HAC (PaKTHUECKU TaK U MPOUCXOJUT.
VY Hac conuaapHas neHcuoHHasl cuctema. Bel paboTaere, paboTonarenb MIaTUT 32 BaC B3HOCHI,
U3 HUX IUIATAT TEHCUM JICHCTBYIOIIMM IeHcHoHepaM. Ecnu iummTh meHcuil BooOIe, 3To
CO3/acT TOJIbKO HampsbkeHue B oOmiecTBe. A J00asi TPEBOXKHOCTh M HEOIPENEIeHHOCTh
HEraTHUBHO BIUSIOT Ha AeMorpaduio. 31ech MOXKHO MOTYyYUTh 00paTHBIN 3 (peKT. ITO OYeHb
JeNUKaTHAs U JIJMYHas TeMa, HaJ0 OCTOPOKHO», - OOBSICHUI OH.

HenyTtart no6asui, 4o B Poccuu Ha MEHCHIO MOYKET PACCUUTHIBATH YEIOBEK, KOTOPBINA BOOOIIE
He paboTall, HO 3TO HOPMaJbHO AJISi COLHMAIBHOIO rOCYJapCTBa. «Y HAc CErojHs, C OIHOM
CTOPOHBI, JIEUCTBYET CTpaxoBasi MEHCUs, KOTOpas BBIIIAYMBAETCA TOJBKO TEM, KTO €€
3apabotan. He umeer 3HaueHus, ecte AeTH Wiu HeT. Eciau ceMbst MHOTOJeTHAs, BOSHUKAIOT
OTIpe/IeieHHBIC JIbTOTHl C TOYKH 3pPEHHUs BO3pacTa, TOCYIJapCTBO HAUYUCISIECT Oallibl 3a
HaX0XJIeHUE B OTIyCKe 3a pedeHkoM. Eme oHa kaTeropust - BOEHHbIE IEHCUH, €CITU YEJIOBEK
oTaaBas oar PoauHe, CIy>KWJ B CHUJIOBBIX BEIOMCTBAaX. Y HAac COLMAIbHOE T'OCYAAapCTBO,
MO3TOMY HepaOOTaIOUMil MEHCHOHEpP HE MOXKET HMMEThb J0XOJ MEHbBIIE MPOXXKUTOYHOTO
MuHUMYyMa. [Io3TOMY B 3TOM Cilyyae eMy rapaHTUPYETCsl BhIIIATa MPOKUTOYHOTO MUHUMYyMa
unu aormiata. Ho Bo3pact Ha msATh JIET BBIIE, YEM JIJI MOJIydaTesied CTPaxoBbIX MeHCUH. Thl
MOKEIIb HM OJHOTO NHS He paboTaTh, TeOEe TOCylapcTBO OyIeT IJIaTHTh IEHCHIO, HO
JKEHIITUHAM ¢ 65 set, myxurHam — ¢ 70 jeT», - pacckasan cobecemuuk HCH.

Cpennuii pazMep counanbHoi neHcuu B Poccun Ha Havano 2025 rona coctaBui okojo 13,5
THICSTYM pyOJnelt B mecsl, ciaeayer u3 aaHHbix ComuanpHoro Gonga PO, nepemaer Telegram-
kanan «Pagunorouxka HCHy.

https://nsn.fm/society/deputat-nilov-zayavil-chto-otmena-pensii-usugubit-demograficheskie-
problemy

46


https://news.ru/society/v-rossii-predlozhili-sovsem-otmenit-pensii-chto-izvestno-reakciya-gosdumy
https://news.ru/society/v-rossii-predlozhili-sovsem-otmenit-pensii-chto-izvestno-reakciya-gosdumy
https://nsn.fm/society/deputat-nilov-zayavil-chto-otmena-pensii-usugubit-demograficheskie-problemy
https://nsn.fm/society/deputat-nilov-zayavil-chto-otmena-pensii-usugubit-demograficheskie-problemy

MOHUMTOPHUHI' CMHA

CAMOPENYNMPYEMAR OPrAHWM3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFOCYOAPCTBEHHB X
NMEHCHMOHHB X @oHAaoOB

rasema.py, 21.05.2025, B [ocdyme ompeazupoeasiu Ha uoer
Nuwumse 6e30emHbIX POCCUSIH NMeHcull

[NpednoxeHue ommeHUmMb neHcuu padu poxdaemocmu - amo He 3aboma o
Oemoepacpuu, a crocob rpueredyb SHUMaHUE 2POMKUM 3a20/108KOM, 3asieusia 8
becede c¢ «lasemou.Ru» Oenymam [ocdymbl KceHusi [opsiyesa. Tak oOHa
rnpoKoMMeHmuposarna crioea eedyuwez2o rpozpammbl «Corosbes Live» Cepzes
MapdaHa.

«Kaxnpl1ii pa3, Korja 3By4ar TaKue IIpeII0oKEHHs, CO34aeTCsl BUIUMOCTb AUCKYCCUH, HO 33 HEN
HEeT HUKAaKUX peasibHBIX pelieHnil. Buaumo, o0Ccyx1aTh MaTepUHCKUM KalUTal, sICIH, )KUJIbE
Y ITOAJIEPIKKY CEMEH - CIIMIIKOM CKYYHO, a BOT OTMEHA IIEHCUH 3ByYUT IPOMKO. TOIBKO IOJIB3bI
OT TaKMX MJEH - HOJb. ECIM XOTHM HACTOSLIETO POCTa POXKAAECMOCTH - HYKHO T'OBOPUTH C
JIOJbMHU CEPbE3HO, @ HE IPOBOLMPOBATH MX Ha pa3lpa)kCHHE M HEJOBEpUE», - CKa3ala
I'opsiuesa.

Benymuit mporpammer «ComnoBseB Livey Cepreii MapaaH npemyiokusl JTUIIUTh O0€37eTHBIX
poccusiH TieHCUi B 3¢upe CBoel aBTOpckod mepenaun. [1o ero MHEHHUIO, MOJTOOHBIE MEPHI
ABJIAIOTCS €JMHCTBEHHBIM CIIOCOOOM MOBIHUATH Ha leMorpapuieckyro cutyaruio B Poccun.

Komnera B.HaI[I/IMI/Ipa CoiioBbeBa 3asdBWJI, YTO HBIHCIIHUC MCTOJAbl CTHMYJIMPOBAHUSA
pOKIaeMoCTH KOOI He 1afoT 3¢ deKTa, B CBA3H ¢ YeM TPEOYIOT paArKaIbHOTO IIEPECMOTpa.

Panee mpotuB maen Mapaana o6 yBenndeHHH AeMorpaduu ¢ MOMOIIBIO OTMEHBI MEHCHM
BeICTyNIUTA TeneBenymas Kcenus CobOuak.

https://www.gazeta.ru/social/news/2025/05/21/25839494.shtml

RTVi, 21.05.2025, «He Hapoxan? CdoxHewsb!»: e [ocdyme
omeemuJsiu Ha NPU3bié OMMeHUMb fneHcuu

Bedywut menekaHana «Conoebes Live» Cepzeli MapdaH npednoxun 8
aghupe «ommeHUMb K 4epmoegol mMamepu reHcuuy, 4Ymobbl cmapukog codepxxanu
demu. o e2o criogam, makou nodxo0 rnnpocmumynupyem poxdaemocms. B [ocOyme
ebicmynusiu ¢ pe3kol Kpumukol nodobHbIX 3aseneHul, Ha3eae 3mo «rpornazaHoou
2eHoyuoday» U «8bI3080M Hapody u rnpe3udeHmy Poccuux.

«He napoxan? Caoxueuin!»

B Beuepnem sdupe «ConoBreB Livey mpu obOcyxaeHun aemorpaduyeckord mpoOiaeMbl B
Poccum Mappan ckasai, 94To CUUTAET €€ «HAIMOHAIBHBIM O€ICTBHEM», HO HEe BUAUT HUKAKOTO
BBIXOJIa M HE BEPUT, YTO €€ MOXKHO PEIIUTH C MOMOIIBIO KAKOH-THO0 HICOTIOTHH.

«41 pa3 3a pazom mpemaraio B 3¢gupax «ConoBeeB Live» - naBaiite OTMEHHM K 4€pTOBOMH
Matepu neHcuu. Bot Hapokan cebe, BocnuTal ACTeH - 3HaYUT OyneT Tede, 4TO B CTapOCTH
ectb. Het? CnioxHeiib!» - 3asBUIT TeIEBEAYLIUH.

[To3z:)xe Mapman Hammcal B CBOEM TejerpaM-KaHalie, 4TO €ro cjoBa ObutM wpoHuen. OH
no6asui, uto B CCCP enuHasi rocyiapcTBeHHasi IEHCHOHHAsI CUCTEMa yCTaHOBUJIACH IOCTe
TOT0, Kak MpaBUTEIbCTBO «HAKOHEI[ HM3bICKAJIO CpPEJCTBAa Ha IMEHCHUU IO CTAPOCTU JUIf
KOJIXO3HUKOB» B 1964 rony.
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«Tak uTo gake CErogHsIIHNE «HOBBIE» IIEHCUOHEPHI (Te, KOMY 63 T0J1a) POJIUIIUCH BO BPEMEHA,
KOT/Ia TICHCHS OblIa «HE JUISl BCEX»«, - OTMETHII Map/iaH.

[Ipomomxas paccykaarh Ha TEMY, )KyPHAJIMUCT IIPULIEII K BBIBOLY, YTO «POXKATh MHOT'O ACTEH -
TOXKE HE BBIXOI».

«/1s1 BocpomsBoacTBa conuanbHbIX cBsizeld 100-1eTHel 1aBHOCTH, HYXKHO XUTh BHYTpPU
PENUTHO3HBIX OOIIMH, BPOJ€ aMMIIEH WM XapeauM. A eclid Ha JOJI0 BBINAJIO POJUTHCS B
OOJNBIIOM M KpPacHMBOM MeEramojimce, TOTAa pachaj CeMbH Bellb IpeIoNpeneieHHas», -
1I0JIaraeT OH.

IIpu sToM MapnaH cuuTaer, 4To [UIsi COBPEMEHHOW CEMbH BIIOJIHE HOPMAJIbHO UMETh «TpPH-
YETBIPE-TATh IETEH.

«3T0 X0Ta OBl IAHC ocTaThecs B Oynmymem. W A KaXJoro OTIAENbHOTO YeJIOBEKa, M IS
pycckoro Hapoaa, u i crpadbl. M TyT popMaT «ogHa ceMbsl - OAMH PEOCHOK» - HAaJeKHas
Jopora K OBICTPO U TapaHTUPOBAHHOM KaTacTpode», - 3aKITI0UHI OH.

«Ha rpanu mpormarassl TeHOIUIa

Buneo ¢ paccyxaenusmu MapnaHa B 3QUpe paclpoCTPaHIINCh B COIICETSX M BBI3BAIIU
KPUTHKY CO CTOPOHBI JIEMyTaToB [ 0CAyMBI 1 BOCHHBIX OyiorepoB. ['T1aBa JyMCKOTO KOMHUTETA
I10 3alIUTEC CEMbU Huna Ocrannza oTMETHIIA B CBOEM TCJICTpaM-KaHaJIC, YTO CJIOBA O IICHCUAX
ObTM CKazaHbl B deaepaibHOM d3upe, «BOCIPUHAMAEMOM MHOTHMHU KakK ITO3HIIHS
TOCyIapCTBay.

«Yto TyT MOXHO ckazaTh? Ilpennoxuth cIOXHYTh MapaaHy U Takum, Kak oH? Jlymaro, y
MHOTHUX ITOABHUJIACH HOI[O6HOFO poaa MbICJIb, HO OHA, KOHCYHO, €CJIM TOJIbKO HC UMCTh B BUY
MOJIMTUYECKYIO CMEPTh, a0COIIOTHO HETIpHEMIIEMay, - HalKcasa JIenyTar.

[To Mmuenuto OcTaHUHOM, TeNeBE YN MOMBITAJICS 3aBECTU JUCKYCCHUIO B OMIACHOE PYCIIO.

«MoOXHO elie ckaszarb, 4To B (peepaibHOM 3(upe MPUOTKpPhIBaeTCcs «OKHO OBEpTOHAY, - Ha
TpaHy NPSIMOU MpoNaran/bl FT€HOIUIa, - TI0JIaraeT OHa.

[To cmoBam OcTaHWHOM, «4TOOBI OOECTIEYNTH HAIIMM JIETAM JOCTOWHOE Oyaylee, He HYKHO
JMIIATh UX MIEHCUN M 00peKaTh MHOTHX Ha TOJIOAHYIO cMepThy». Kak mpuMep moJjie3HbIX 11aros
oHa nepeuncnuia npemioxenus: KITPO - Hauath BKIIabIBaTh I€HBI'M B IPOU3BOJICTBO, BBECTH
TOCMOHOIIOJIMIO Ha aJIKOI'0JIb, YCTAHOBUTH «IIOJHOLEHHYIO» IIPOTPECCUBHYIO IIKaly
HAJIOT000JI0KEHHsI, BOCCTAHOBHTHh «HOPMAJIBHYI0» BOCIHTATEIBHYIO CHCTEMY W HadaTh
«CTICTIHATIFHYIO IEMOTPAPUUECKYIO OTIEPAITUIOY.

«Ho Het, «MapaaHbl» npeanararoT 00JIbIINHCTBY HaceaeHust Poccuu (a HpIHEIIHNE TOKOJIEHUs
Tex, KoMy 3a 30-40 sier, mpu BCEM JKEIaHUM HE CMOTYT CTaThb MHOIOJETHBIMHU) CIOXHYTb.
Cumnraro 3T0 BBI30BOM - U Hapony Poccum, 1 mpe3usieHTy», - 3aK/II0UnIa I1aBa KOMUTETa 1O
3aIUTE CEMbBH.

[Ipencenarens komuteTa ['ocAymMbl IO TPYyAY, COLIOJMTUKE W JieJlaM BETEpaHOB SpociiaB
HunoB Bbickazan MHeHHe, yTO MapJaaH NpeMIOKWI «B paJUKaIbHOH (opMe» HOBYIO
NEHCUOHHYIO0 cucteMy. OH 3asBMJI, 4TO HE pa3/eisieT TaKOH MOAXO0 U YTO M0100HbIE BOIIPOCHI
He obcyxnarotes B 'ociyme.

«Bp1 BUAMTE, 4TO y Hac AeMorpadudeckas sima. Eciii roBopuTh Ipo conep:kanue JeThbMU CBOMX
ponuTeneid, y Hac (paKTHUECKU TaK M MPOUCXOIUT. <...> Eciu MUIIUTH MeHcuil BoooIe, 3To
CO3/acT TOJIbKO HampsbkeHue B oOmiecTBe. A J00asi TPEBOXKHOCTh M HEOIPENEIeHHOCTh
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HEraTHUBHO BJIMAIOT Ha JeMorpaduio. 37ech MOKHO MOJIyYUTh 0OpaTHbIN 3 dekT», - ckazal
Hunos «Panunorouxke HCH».

Unen komurera ['ocaymsl mo tpyay Csernana beccapab B pasroBope ¢ NEWS.ru Ha3Bana
cioBa MapaHa HEJOITy CTUMBIMH.

«He mory Ha3BaTh 3TO MOJHOM INIyNOCTHIO, HO U YMHOCTBIO Ha3BaThb HE MOTy. JTO MPOCTO
HEIOIIyCTUMOE BbICKa3biBaHue. Hu B KoeM ciydae cTpaxoBas IEHCHs IO CTAPOCTH HE MOKET
OBITH OTMEHEHA 110 KaKUM-TO 3aCIyTraM WM U3-3a UX OTCYTCTBHs. Bonpoc ToIbKO B TPYA0BOMA
JeATEIbHOCTH, €€ JOCTATOYHOCTHY, - CKa3aJia JeIyTar.

IIo ee cnoBam, 3akoHOAATeNbCTBO Poccum cPOpMHpPOBAHO TakMUM 00pa3oM, YTOOBI He
JIOIYCKaTh yXY/IICHNS TIEHCHOHHOTO 00eCTIeYeHMS.

«Hukro y moneii He 3a0epet neHcuu. [leHcun GpopMupyroTcst He 3a COLMANBHOE MOJI0XKEHUE,
HE 32 COIMAJIbHYIO0, CKaXXEM TaK, 0J1aroHae)KHOCTh, HE 10 PakTy aeMorpadudecKoi CuTyarun
U HE 32 TO, CKOJIBKO JIeTeH pOAMII U BocHTal reHcuonep. [lencuu GpopmupyroTcs us TpyaoBoi
nestenbHOCTH. CKOJIBKO YeI0BEK 3apadoTall, CTOJILKO OH U MOJIydaeTy, - oscHuia beccapad.

((3.HGKTOpaT OT TaKOI'0 MOKET OXPCHCTH»

Kypnamuctka Kcenuss CoOuak, KOMMEHTHPYsI BbICKa3bIBaHHsI MappaHa B CBOEM KaHale
«KpoBaBast OapbIHs», yKa3ajia, 4yTO XYPHAJIUCT HE YUYUTHIBACT JIOACH, KOTOPbIE HE MOTYT
POIUTH IO MEIUIIMHCKUM MPUYHHAM.

«He BceM 1m0 MEIUWIIMHCKUM IIPUYMHAM JAHO POAUTH, HE BCEM JAaHO Ja)Xe BOCIHUTATh
HOpPMaJbHO neteil, ecnu poaui. [loHsTHO, yTo MapaaH XOYeT BBICKA3bIBATHCS XJECTKO U
snarupoBaTb. Ho He xoueT nu MapaaH eme u JymMarh MHOTAA IPEXKAE, YEM T'OBOPUTH?» -
Hamuycaaa oHa.

Boennsiii koppecnionaeHT «Komcomonbckoit npasas» JAmutpuii CTemMH NpeanoaokKul, YTo
uaes Cepres MapnaHa OTMEHHTh NMEHCHHM CBS3aHa C TE€M, YTO «IPOKUTh HA 3TH JACHBIU
pELINTENBHO HEBO3MOXKHO». B cBoem Ttenerpam-kaHane «Pycckuil TapaHTach» BOEHKOP
pacckaszai 0 CoOOCTBEHHOM OIMBITE - TIociie 23 JIeT paboThI ««B OCIIyI0», C XOPOIIIEeH 3apIiaToi
€ro MeHcHsl, coracHo nmucbMy u3 IlencuonHoro ¢onaa, cocraBnser 33 Thic. pyOJIei.

«IIpoXuTh HA 3TH JEHBI'H PEUIUTEIHLHO HEBO3MOXXHO. OO 3TOM M TOBOPUT B CBOEM 3HUpe
Cepreii, nmpenyiaraeT BbIXOJbl M PEILICHUS, XOTS WX, IPAKTUYECKU HE CYILECTBYET» - CHeJal
BEIBOJ CTEIINH.

Boenkop Poman CanoHbkoB Hamucand, yTo uaes MapaaHa He MOAJaeTcs HUKAKOM JIOTHKE,
MMOTOMY YTO €CTh 00Jiee BBITOJHBIE CITOCOOBI 00ECTIeUnTh cebe CTapOCTh, YEM «BIIOKEHHUE B
IeTey.

«BrnoxeHue B 1eTel ¢ pacueToM Ha BO3BpaT MHBECTHUITUH - 3TO caMOe OECIoJIe3HOE, YTO TOIBKO
MOXHO MpuAymarh. <...> CpeaHell pOCCHUIMCKON ceMbe Hal0 MOTPaTUTh OKoio 10 MiH Ha
KaxJ10r0 pedenka. <...> Bot Bompoc, mtoau, KoTopsie Ha (enepaabHbIX dGupax mpeaiararoT
BEIIM, KOTOpBIE MOJKEH IMMOHUMATh 000N IIKOJBHUK CTaplied INKOJIbI, BOT YTO 3TO?
Bripoxxnenne? Vnu mpocTo 1o HANOTOB TaK JIOBKO MAaCKUPYIOTCS YTOOBI 32 CBOUX COUTH?) -
3aaaics Borpocamu CarnoHbKOB.

B BoenHOM Tenerpam-kanaie «/[Ba maiiopa» npennoxenue MapiaHna paclieHUIN KaK «BecbMa
CIIOPHOE» U CTIOCOOHOE CMYTHTh «SICPHBIN SJIEKTOPAT».
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«OCHOBHOH «sIIepHBIA 37eKTOopar» (yXKe MOTy4aroIlui MEHCHH) OT TAaKOro MPeNIokKEeHHUs
Mapnana MOKET OXpEHETb HEMHOTO, Ja IOXyMaTbh, 3a4€M MM TaKHE MBICIH Ha IJIABHOM
NaTPUOTHYECKOM KaHalle CTpaHbl. [ ocyaapcTBO «CKa3aio» Takylo TeMy NMpoKuHYTh? Jla HeT
xe. BoT uaute teneps U 00bACHANTE, UTO CKa3all, 3a4eM cKa3all, I04eMy CKa3ail», - TOBOPUTCS
B IyOJIMKaLUH.

https://rtvi.com/news/ne-narozhal-sdohnesh-v-gosdume-otvetili-na-prizyv-otmenit-pensii/

Pemapka, 21.05.2025, Cob64ak vs MapOaH: [leHCUOHHbIL criop 8 cemu

KceHuss Cobuak ompeaeuposana Ha e6bicka3bigaHue Cepees MapdaHa,
gedyuwe2o «Conosebes Live», KomopblU rpeodnioxusl OomMeHUms reHcuu Orisi
cmumynupogaHusi poxoaemocmu. MIHuUdeHm 8bi38as WUpoKUl pe3oHaHc 8 cemu.

Co6uak B cBoeM Telegram-kanaie npu3Baina MapaaHa k 6osiee 00 1yMaHHBIM BbICKa3bIBAHHUSIM.
Omna MNOAYCPKHYJIA, YTO HC BCC I'pa’kAaHC UMCIOT BO3MOXKXHOCTL HJIN KCIIAHUC 3aBOJJUTDH I[eTeﬁ
U 00ecIeunBaTh UX BOCITUTAHUE.

Mapnan 03By4YHJ1 cBOIO Haero o0 oTrmeHe meHcuil B 3dupe «ComoBbeB Live», obcyxmas
nemorpaduueckyro cutyanuio B Poccun. Ero cnoBa BbI3BadM HEOJHO3HAYHYIO PEAKLHIO Y
3pUTEIIEH U APYTUX SKCIIEPTOB.

Benymumii mo3naHee 3asiBUII, UTO €r0 BBICKAa3bIBAHUE HOCHUJIO MPOHUYHBIN Xapaktep. OmHako,
Cobuak 1 MHOTHE JpyTrHe BOCIPUHSIIN €ro CJI0OBA KaK CEPbe3HOe MPEUIOKEHHE, Tpedyromee
KPUTHKH.

OTOT cityyail Mo4epKrUBaeT BaXKHOCTh OTBETCTBEHHOCTH 3a MyOIMYHBIC 3asiBIICHUS, 0COOEHHO
KOTJa OHHM KacalOTCS YyBCTBHUTENBHBIX COIHAIBHBIX BOIPOCOB, TaKMX KakK IEHCHOHHOE
oOecIieueHue.

https://remarca.ru/news/?n=271662647

Bankiros.ru, 21.05.2025, «He Hapoxxan - He MnoJsiyYuWwb MeHCUuu»:
3KOHOMUCM omeemuJi Ha Npu3bie JUWUMb eblrnsiam rNeHcUoOHepoe

B apupe menenpozpammbl «Conoswes Livey xypHanucm Cepeel MapdaH
npuseasn ommeHUmMs rneHcuu 8 Poccuu 0t ecex 6e30emHbix epax0daH. B 9my udeto
packpumukosgasi ¢huHaHco8bIl aHalumuk, 3KoOHomucm ArnekcaHOp Pa3yeaes 8
6ecede c Bankiros.ru.» Bom Hapoxan cebe, socriumarn 0emedu, 3Ha4um, 6ydem mebe
uymo 8 cmapocmu ecmb. Hem - cOoxHewsb», - 3as8unl compyOHUK rpoepaMmbl
«Corosbes Livey.

Pa3yBaeB 3asBWII, 4UTO HEKOTOPBIE CTOPOHHUKH JKECTKOM NATPUOTUYECKOMN IMO3ULUU CYUTAIOT,
yTo X noanepxka [Ilyruaa u CBO naet um mpaBo BBICKa3bIBaTh JIOOBIE, JaKe CaMbIe CITOPHBIC
mHeHus. OHU MOTyT 00BUHATH bank Poccuu Bo Beex O6eax cTpaHbl win (pakTHIECKH OTMEHUTh
COIIMAIbHOE TOCyAapcTBO, 3akpemieHHoe B Konctutynmm. «KTO-TO H3 HBIHEIIHHUX
MIEHCMOHEPOB YCIBIIIUT 3TO M PEIINUT, YTO OOJIbIIe MIATHTh NeHcuu B Poccuu He OymyT. OT
Takoro (peika MoKUIION YeI0BEK MOXKET MONacTh B OOJIBHUILY WM JaKe Ha Kiaaaobuime. Moe
MHEHHE, YTO HAJI0 BCETAa OTBEYATh 3a CBOM CJI0BAY, - OTMETHII DKOHOMMCT.

OH Taxke o0OpaTuil BHUMAaHUE, UTO HE Y BCEX Tpak/laH €CTh BO3MOKHOCTh UMETh JIETEi: KOMY-
TO MPHIILIOCH CTOJIKHYTHCS ¢ MEIUIIMHCKUMHE TpoOJieMaMu, Y KOTO-TO HE CIIOKUJIACh JTHYHAS
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JKHU3Hb, IPYTHUC BCIO JKU3Hb TPYAWINCH, IJIATHIJIM HAJIOTH U BKJIAAbIBAJIUCh B Pa3BUTUC CTPAHBI.
Jluiate 3>TUX JI0AEH NEHCHUI - 3HAYUT MEPEYEPKHYTh UX BKJIAJ U MpaBa, cuutaet PazyBaes.

OH HAIMOMHWJI, YTO TMEHCHUS KaK COLMATbHBIM MHCTUTYT BO3HHKIIA B Poccuu cpaBHUTEIBHO
HeaBHO. Jlo peBOMIONMM TOCYHAapCTBO HE YASSUIO OOJIBIIOTO BHUMAHUSA COLMAIBHBIM
rapanTtusM. CoBpeMeHHasi IEHCUOHHAs! CUCTEMA - 3TO HACJEeANe COBETCKOro nepuoaa. OqHako
ceryac, KOrja HaceJeHHE CTapeeT, a paboTarouuX CTAaHOBUTCA BCE MEHBINIE, CHCTEMa
CTAJIKUBACTCS ¢ OOJBIIUMHU TPYTHOCTSMHU.

«Ho BBIXOJ, KOHEYHO, €CTh. DTO MHIYCTPUA MHBECTULIMMI. TpagullMOHHbIE UHBECTULIUH - 3TO
IPEeKpacHbIl MOBOJ CaMOMy co3JaTh ceOe MOAYIIKY (UHAHCOBON O€30mMacHOCTH. AKLUH,
oOnuranuu, 1emno3uTel. MOXKHO MPOCTO B3ATh 3a MPABHJIO OTKIIAAbIBATh exeMmecayHo 5-10%
JI0X0/a, PEMHBECTUPYSI MOJIyYEHHBIEC MMPOIIEHTHI U JUBUJICH IbI», - TOCOBETOBAJ SKCIIEPT.

OH OTMeTWJ, YTO Ba)XXHO MPHUCIYIIMBATbCA K MpodeccuoHalaM phIHKA U aHAJTUTHKaM
MHBECTUIIMOHHBIX KOMHaHI/II\/'I, PCKOMCHAAINN KOTOPLIX JOCTYIIHBI B OHHaﬁH-HpHHO)KeHHHX.
He croutr oOpamarh BHMMaHHMe Ha Takux Jojaen, kak Cepreir Mapman. DTO TOMOXKET
COXPaHUTh CIIOKOMCTBHE U XOPOIllee HACTPOEHUE, 3aKiIoum Pa3yBaes.

https://bankiros.ru/news/otmena-pensij-dla-bezdetnyh-ekonomist-otvetil-iniciatoram-idei-
18167

leHcusi.pro, 21.05.2025, Kak nosy4umbs HaKkonumersibHyo neHcuro 00
8bIxo00a Ha MeHCUro: UHCMPYKUUs

[NepexodHbIl rnepuod Mo MnosbieHUK MeHCUOHHO20 eo3pacma 8 Poccuu
r1oYmu 3aKoH4usicsi. Yepes HeCKobKo fiem Ha neHcuro 6ydym ebixodums 60-nemHue
XEeHWUHbI U 65-rnemHue My>4uHbl. 3mo roKosieHUe mex, Kmo ycriesi cghopmuposamep
HakKornumesibHy Yacme MeHcuu, npudyem 8 oCmamo4yHo Herrioxom obveme. M oHu
yXe umerom rpaeo 3abpamb ceou OeHbau. Ob6BsCHSIEM, Ymo Orisi 3Mo020 HYXHO
cdenamb, KMO MOXem [10/ly4Umb 6Ce HaKOMMeHUs pa3oM U KaK 8bl200OHee
pacriopsdumbscs cpedcmeamul.

Kto nmeer IMpaBO HA HAKOIMUTCJIIbHYIO 9YaCThb IICHCUU

Hakommrenbnas nedcust B Poccun mosiBritace B 2002 romy. PabGoronartenu, kak W ceiyac,
OTUMCIISUIN 110 IEHCUOHHBIM B3HOcaM 22 % ot 3apmiaTtel coTpyaHuka. Ho ¢ Toro moMeHnTa
IIaTeX MoAeIwIn Ha aBe yactu: 16 % i B [lencuonusiit poua u TpanchopmupoBaiuch B
CIIOXKHYIO M 3aIyTaHHYIO CHCTEMY 0alioB, a 6 % yXOIUJIN B HETOCYAaPCTBEHHBIN IEHCUOHHBIN
donx (umu ocraBanuch B [IDOP, ecnu yenoBek cTan «KMOTIYHOM, TO €CTh HUYETO HE BBIOpa).
OTH IEHbIH OCTABAIIUCH IEHbraMH, KOTOpBIe ()OH]] MHBECTUPOBAJ K IpeyMHOXKal. boiee Toro,
€CJId TPUBBIYHAS CTpaxoBas TEHCHs 3TO Takas KyOBbIlIKa, B KOTOPYIO CKHJIBIBAIOTCS
paboTaromiye, a pa3garoT U3 Hee TeM, KTO yKe Ha MEHCHH, TO HAKOMHUTEIbHAs 4acTh — 3TO
JUYHbIE JEHbIU Oyaylero nmeHcuoHnepa. Hu ¢ xem aenuThcs HE HAA0, HO MOXHO OTAATh
HacnenHukaM. B 2014 rogy HakoruieHHs 3aMOPO3HITH, TO €CTh paboToaaTenyu cyera 0oJbIle He
MOMNOJIHAIOT, Bce 22 % yXOAiT B CTpaxoByro dacTb. Ho HakomieHns HUKyna He nenuck. Mx
MO>KHO (1 HYKHO!) 3a0parth.

Bot kTo chopmMupoBal HAKOMUTENBbHYIO YaCTh IEHCHHU:

Bce, xTo poauiics B 1967 rony u nos:xe u opuumanbHo padboTan XoTs Obl KaKOH-TO MEepHOA
¢ 2002 o 2014 roxapl. Yem Gombirie paboTtanu u 3apadaThIBaId, TEM OO0JbIIIE HAKOMHIIOCH.
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Myxunnbl 1953-1966 rogoB poxaeHus U KeHIUHBI 1957-1966 poxaeHus, eciu 3a HUX
nemaauck B3Hockl B 2002-2004 rogax.

PoguBmmecs no 1967 roma, ecnmu OHHM JOOPOBOJIBHO Y4YacTBOBAIM B IMPOrpaMMe
roCy/apCTBEHHOT0 COUHAHCUPOBAHUS IEHCHOHHBIX HAKOTJICHUH.

)KGHH_[I/IHBI, HalpaBUBIINC MAaTKAIIUTA]I HA HAKOIMMUTCIIbHYIO IICHCUTO.

Bcero B 3TOM romy Ha HakonmuTenbHyl0 neHcuto mpereHayror 210 000 yenoek. Camas
OonbInas kareropusi — mnepBas. 1 KTo-To U3 3TUX JIOJEH yCIeNl CKOMUTh HETIJIOXUE CYMMBI Ha
CBOMX cyeTax. B TOM uuciie HbIHEIIHWE NPEANEHCUOHEPHhl, OHU Kak pa3 K 2002 romy yxe
nproOpenu npodeccuro U aKTUBHO paboTalIn, UM OBUIO OKOJIO 25 JIeT.

NMeTh HaKONUTENBbHYIO TTIEHCHIO €I1I€ HE PABHO €€ MoIyuuTh. Jla, Tak yk yctpoeHo B Poccuu,
HY>KHO COOTBETCTBOBATH ONPE/ICIICHHBIM yCIOBUSM, YTOOBI BaM BBIJJAJIM BAIIH e ACHbIU. Kak
U B CJIy4yae HAa3HAYEHUS CTPaXOBOW MEHCHH IO CTAPOCTH, HY’KHO BBIIIOJHUTH DSl YCIOBUU.
IIpaBna, OHM HEMHOIO MSTYeE:

HAKOIUTEJIbHYIO NEHCHIO MOXXHO IOJYyYUTh B IPEANECHCUOHHOM BoO3pacTe: 55 yer Juisd
KEHIUMH U 60 JIeT A1 MYKUYMH;

HEOOXOAMMO BBITIOTHUTH T€ K€ TPeOOBaHMsS MO CTaXy W OajlylaM, 4TO M JJISi CTPaxOBOM
nercud. B 2024 rogy sto 15 ner u 28,2 6amna. C 2028 roga — 15 net u 30 6annos. Ho ectpb
HIOQHC;

3a6paTL HAKOIMUTCIIbHYIO TMCHCHIO paHbIIC MOTYT TC, KTO HMCCT MNpPAaBO HA JOCPOYHYIO
CTPaxXOBYIO MEHCHIO.

HO)KI/IBHGHHO, HCCKOJIBKO JICT UJIK BCC Cpa3y: KakK IMOJy4aTb HAKOIIJICHUS

HakonutensHyto neHcuro B Poccum MOTyT BBIIIATUTH KaK BCIO Cpasy, TaK M HAYUCIATh
©KEMECSUHBIMU TuTIaTe:kaMu. [IpruemM MM Ha NPOTSHKEHUM MHOTHX JIeT, HJIM 0eCCpOYHO, TO
ecTh O KOHIa KM3HU. Bce 3aBUCHT OT pa3Mepa HaKOIUIEHHOIO, OT TOro, Kakas Oyzaer
CTpaxoBasi IEHCHsI, 0T MOMEHTa OOpaIIeHus U Jake OT TOro, KTo aenan nepesoas! B HIID nim
COP.

B mo06oMm ciyuae, mpoBephTe, YTO U I€ Y Bac HAKONMUIOCH. Eciy He 3HaeTe, rie JexaT JeHbIH,
3arpocute BbIMMCKY Ha [ocycnmyrax. Tam Oynmer o0Oo3HaueHa mepeduciIeHHas CyMMa,
HaKOIJICHHAsl CyMMa M OpraHM3alys, TJe BCE ATO JIKUT. XOTUTE MoApoOHOCTH? 3aX0oauTe Ha
cait ceoero HII®, oTkpriBaiiTe TUYHBINA KaOWHET — TaM OyIyT BCE JAHHBIC IO TUIATEKAM C
pa30MBKOI IO TOAaM, MPOLIEHT HAKOTUICHHUH 32 KaX/Iblii TO U CYMMapHBIA 00BEM.

beccpounas BeimaTa

Bapuant BBIIaTBl «1O yMoidaHuio». [leHCHIO Ha3HA4yalOT OT MOMEHTa OOpalleHUs |
NOKMU3HEHHO. [IpaBo Ha Hee UMEIOT:

JKEHIIUHBI TIocTie 55 JeT U MyX4YuHBI Tociie 60 J1eT, HAKONMUBIIKE JOCTATOYHO OaIoB U
CTaka JiJIsl HA3HAYEHUS CTPaXxOBOU MEHCHUH;

oOpaTuBIIMECs 32 IOCPOYHOH TTEHCHUEH.

Ectb nBa BaxkHBIX yClIOBUA. BO-TepBbIX, B HAKOMUTEIBHYIO YacTh JOJKHBI ObUIM HUITH T€
camble 6% OT 3apmiaTel, KoTopble nepeuncisinch B 2002 — 2014 ropax. Bo-BTopsix, cymma
HAKOIUICHUH JOJKHA COCTaBIAThH Ooiiee 5 % oT pazmepa Bcel IEHCHH, TO €CTh U CTPaxXOBOMH, U
HaKONUTEIBbHON B CYMME.
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Cunrtaercst 3TO Tak: BBIIUIIATE CyMMY BalluX NMeHCHOHHBIX HakorieHuid B HIID (wmm COP,
ecny Komuiau Tam). Jlamee pazmenuTe 3Ty CymMMy Ha Tepuon JokuTHS (264 wmecsma).
[lonmyuurcs exeMecsyHas CyMMa BBIIUIAT 110 HAKOMMTENBHOM mneHcuu. Jlanee HyKHO
IIPOBEPUTH COOTHOIIEHHE 3TOM €XEMECAYHON BBILIATBI K CyMME M HAaKONMTEIbHOH, U
CTpaxoBoO MeHcuu B Mecsil. Eciau momyuuBieecs yucio 6omnpie 5 % ot o0Imeil neHcuu mo
CTapOCTH, TO MEHCHUIO OYIYyT MJIATUTH €KEMECIUHO.

E,Z[I/IHOBpeMGHHa}I BBIILJIaTa

DTOT BapUAHT KAXKETCS TOCTATOYHO BBITOJIHBIM: I10Jy4aeTe BCIO CYMMY Cpa3y U CaMH pEIIaeTe,
KOTJa ¥ KaK TpaTuTh JeHbru. Ho mpocTo Tak BaM UX He OTHaAyT. 3a0paTh HAKOIJICHHOE OJTHOM
CyMMOM MOKHO TOJIBKO B JIBYX CIIy4asiX:

NPEANEHCUOHEPY UCTIOMHMIOCH 55 neT Jyuist xkeHIMH U 60 et it Myk4uuH, Ho ctaxa u UTTK
HE XBaTaeT JJIs Ha3HAYCHUS CTPAXOBOW MEHCHUHY;

3a BBITLJIATON OOPATUIICS TICHCHOHEDP, KOTOPOMY Ha3HAYEeHA CTPAaxoBasl IIEHCHS 110 CTAPOCTH,
HO pa3Mep HaKOIUIEHHOTO COCTaBiseT MeHee 5 % OT CyMMBbI CTPaxOBOM M HAKOIUTEIbHON
IICHCHUH.

Brimiata HakoMUTEIEHON IEHCHH:

Bce moxer wm3menutrbcss ¢ 1 wuronga 2024 roma. MuHTpyna Npeasio)kKuiao Ha3HA4aTh
€IMHOBPEMEHHYIO NeHCUI0 MHade. Ee OynyT naBath, eciu pa3Mep €XeMECSYHON BBIILIATHI
Oyzner mensbie 10 % ot deaepasbHOro0 MPOKUTOYHOTO MUHUMYMa JIJIsl IEHCHOHEPOB, B 2024
roay 3t1o 12 390 pyOaneii.

ExxemecssyHO Ha OIIPENENIEHHBIN CPOK

DTOT BapuaHT BBIIUIAT HOJIOXKEH TEM, Y KOTO HAKONMHUTEIbHAs EHCHs c(hOPMUPOBAIIach 3a CUET
N0O0pOBOJIBHBIX oTuKciIeHu# (o [Iporpamme rocyaapcTBeHHOro cOUHAHCUPOBAHUH TIEHCUI
WIN JIOTIOJTHUTENIFHBIX BBIIUIAT OT paboTonarens) WM 3a CYET MATepHUHCKOTO KaluTaja.
[Ipoune ycrnoBHsl COXpaHSIOTCS: HAaJO JOCTUTHYTHh MPEANEHCHOHHOIO BO3pacTa U IMOIyYUTh
Hy>kHoe konmyecTBO UIIK u craxka minm oOpaTuThCs 3a JOCPOYHOU TTEHCHEH.

[IpaBUiIBHO BBIIIIATY HA3bIBAIOT CPOYHOM — IIOTOMY 4YTO €CTh OIPEIEIeHHBIM cpok. U
BBIOpATh €r0 MOXKHO HAa CBOE€ YCMOTPEHHE, HO OH JIOJDKEH ObITh He MeHee ueM 10 snet. Hy a
nanee Bech 00beM JICHET JICIUTCS Ha KOJIMYECTBO MECAIIEB, MTOJTydaeTcs pa3Mep aomnaTsl. Ecinu
MEHCHUOHEP MPOXKHUBET JAOJbILIE, TO MPOCTO MPOJOJIKHUT IOJy4YaTh CTPAaxOBYIO MEHCHIO Oe3
HAaKONUTEJIbHOU YaCTH.

Ecnu y 6ynyiero neHcuonepa HakOMUTeNbHas 4acTh (POPMUPOBAJIACH U 32 CUET 005A3aTEIbHBIX
B3HOCOB, M 3a CYeT JOOpPOBOJBHBIX, OH MOXET HAMKHCATh 3asABJICHHE M TMOJYy4aTh ITY
«J100pOBOJIPHYIO» YacTh MOXKU3HEHHO, cleiaroT mepepacyer. MHade y Hero Oyzaer aBe
BBITIJIATHL: OJHA MOKU3HEHHAs1, BTOpasi CpOUHAs!.

Kaxk momarts 3asiByieHHe 1 KOT/Aa MPUYT ICHBI U

UroObl MOMY4YUTh HAKOIJICHHYIO MEHCHIO, HYXKHO OOpaTuTcsi K CBOEMY CTpaxoBaTello.
3anpocuTe BBINUMCKY Ha ['ocycnyrax, y3HailTe, Ijeé UMEHHO JIeKaT BalllM JE€HbIH. Tyaa u
HanpasisiTeck. Ecnu HakoruieHus nexar B COP, To moparh 3asBlIEHME MOXXHO Yepe3
lNocycnmyru wnm Hanpsmyro Ha caite COP. Ecnu msBectunmsimu 3anumancs HIID, To
B3aMMOJICHICTBOBAaTh MOYKHO 4epe3 JHMYHBIA KabuHeT Ha caiite ¢onnma. [ns moburenei
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IOCTOATh B oyepensx OQIailH-KOMMYHUKAIMH JOCTYHHBI TPAJUIMOHHBIE CIIOCOOBI:
obpatutbes B otaenenne HII® wim B MOII,.

B 3asgpiennu HGOGXOI[I/IMO YKa3aTb CHOCO6 NOoJIydYCHUsA CpCACTB: MOXHN3HCHHO WM Ha
omnpeAeneHHbI cpok. Ecnu pasMep HaKOIUIEHHMH TAaKOH, YTO TMOJIOKEHA €IMHOBPEMEHHAs
BbITIJIaTa, TO NPCABIAYIIUC NBA ITYHKTA BI:I6paTI> HCIIb34.

3asBeHNE HAa ©XKEMECIYHYIO ITeHCHIo Oy nyT paccmaTtpuBaTh 10 gaeit. [Toce Toro, kak hoH
IPUMET IOJIOKUTENBHOE PELIEHHE, CPEACTBAa HAUUCIAT A0 15 4dncina ciexyromero Mecsua.
Ecnu peus uger o

GI[HHOBpeMeHHOﬁ BBIIIATC, TO CPOK paCCMOTPCHUSA 3a4BJIICHUA YBCIMYHUBACTCA 1O MCECALA.
Cawma BBIIIIIaTa IMOCTYIIUT B TCUCHUC MCCALA IMOCJIC IPUHATUA PCIICHUA.

Kaxue npaBa y HacieIHUKOB

HakonurtenbHasi mMeHCUsA, B OTJIMYME OT CTPaxoBOH, Haciemyerca. ECTh TOJIBKO OIIHO
UCKITIOYCHHE — €CITU ObLJIa Ha3HaueHa MOKM3HEHHAs BHITUIATA M €€ YCTeNU BBIIIATUTh XOTS
OBl 01TMH pa3. B aTom ciiydae HacieTHUKaM HUYETo He TocTaHeTcs. Eciu 9To cpodHast BeITiaTa
WIM YMEPIIHA HE yCTel MOTYYUTh SMHOBPEMEHHYIO BBHITIATY, a TAK)KE €CIIM OH BOOOIIE He
nycaj 3asBJCHUE U TICHCUS He OblJla eMy Ha3HadyeHa, JCHbI'M ¢ HAKOMUTEIHHOTO CYeTa MOTYT
3a0paTh POJICTBEHHUKH.

OcraibHbIC paBUiIa HACIEAOBAaHHAS TaKHE XKeE, KaK U B Clly4ae Jpyroro uMmyinecrsa. Eciu He
obuto 3aBemtanus, To HIID 3ammaTUT pOICTBEHHHMKAM IEPBOW JMHHUU: JIETSAM, CYIpYTY,
poautensam. Ecin ux HeT — To OpaThsM, cecTpaM, BHYKaM U IpyI'MM POACTBEHHUKAM BTOPOH
nuaud. Hacnegnuku momxHBl oOpatuthess B (OHI, Tae (OpMUPOBANINUCH HAKOIUICHUS,
HOATBEPAUTH (HaKT CMEPTH U POJICTBO.

HckimroueHue caenano s MaTkKamnuTanza. Eciv oH ObUI B HAKOMMTEIHLHON YaCTH IEHCHH, TO
MPETEHIOBaTh Ha BBIIUIATY MOTYT TOJIBKO BTOPOM POAMTENb WM JETH CKOHYABIICHCS
JKEHIIUHBI.

Yto nenath ¢ BBIIUIATOM: BApUAHTHI Ui Pa3yMHbIX

[Ipenmnonoxkum, HAKOIMUTEIbHYIO IIEHCHUIO BbI YK€ MOJIy4nid — BCIO pa3oM uin HIID nenaer
BaM €)KEMECSYHbIE NepeBObl. /[0 BBIXO/a HA MIEHCHIO y Bac B 3aI1ace €Ile ITh JIET, BbI ITOKa
BEChbMa yCIIEUIHO paboTaeTe U 3apadaTbiBaeTe U OCTPO HEOOXOAUMMOCTH OTPATUTH BCE MPSIM
ceiiyac HeT. UTo femarh ¢ 3TUMH 0€3yMHBIMH JICHBKUIIIAMU JCHbIaMu?

OroBopumMcs cpasy, 3a0paTh HAKOMUTEIBHYIO MEHCHIO JOCPOYHO STO Balle MpaBo, HO HE
o6s13anHOCTh. Eciiit B cBom 55/60 et BbI He HanummuTe 3asBieHne B HIID, nensru He cropsr.
OnHu ocTaHyTcs JeKaTh HA cUeTy, (DOH/I MPOJOIHKUT UX HHBECTUPOBATh. BBl yBepEeHBI B CBOEM
HII® u cuuraere, uro mpodeccHoHanbl TaM yaadyHee paclopsiKaloTCs JEeHbraMHu, YeM BbI?
IIpocTo ocTaBbTE UX Ha CUETY.

Tem Gonee — a BOT ceifuac OymeT OOJIBHO — CpeHss BIIIIATa IO HAKOMUTEIBHBIM MTEHCHSIM
B MeCSI] OYeHb, OYC€Hb, OUeHb CKpoMHasi. Beero 1 667,48 pyonei.

Ectp eme omana mpuumHa nonaepxkath neHbrn B HII® momonemie. Exemecsunas BeliaTa
CUHUTACTCA HpI/I JCIICHUN BC€I>'I HaKOHHeHHOﬁ CYMMBI Ha YTBep)KI[QHHYIO O)KI/II[aeMYIO
MIPOJIOJDKUTENIFHOCTh KU3HU. YeM Tmo3ke 3abparh JACHBI'M, TEM MEHbIIE Oyner JTa
HpOI[OJI)KI/ITe.HBHOCTL. COOTBGTCTBGHHO, TEM 6OJII>H_I€ CIKECMCCAYHAas BhIILJIaTa.
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B HII® ectp eme OoauH O4YEHb MHTEPECHBIA MHCTPYMEHT — IIPOrpaMma JOJITOCPOYHBIX
coepexxennit, [1JIC. Byaymmuii meHcHMOHEp OTKpPHIBA€T CUET, MOMOJHSET, a TOCYIapCTBO
corHAaHCHPYET €ro HaKOIUICHHs. 3a mepBble TpU roaa MokHo noiayuutb 108 000 pyOeii.
3By4YUT HEIJIOXO, HO g mpeaneHcuonepoB He mnoaxonut. CpencrBa mo IIJIC kak pa3
HAYMHAIOT BBITUIAYMBATH B 55/60 ner.

Hpyroii BapuaHT — TMOJaTh 3adBJICHUWE HA TMOJYYEHUE HAKONMUTEIbHOW TEHCUU U
MHBECTUPOBATh 3TU JIEHBI'M CAMOCTOSTENbHO. ECiIM BBl OTYYMIIN BCE HAKOIIJIEHHOE Cpa3y Win
€CJIM €)KEMECAYHBIM Pa3Mep BBIIIET JOCTaTOUYHO COJIMJHBIM, HE CHEIINTE Cpa3y TPaTUThb. Bl
MOYKET€ OTKPBITh BKJIAJ U PETYISPHO €ro MONOJHATh. MOXXKHO KyNHUTh IIEHHbIE Oymaru —
obnuranuu OyayT NpeAnodYTUTENIbHEE aKIUi, TaK KakK 10 IEHCUU YXKe HeaJIeKo, pUCK TOJIKEH
OBITH MOHIKEH. B 11e710M 1o10M Iy T BCE KOHCEPBAaTUBHBIC BAPUAHTHI HAKOIUICHHH.

Koraa 1o nencun octaercst IsTh JIET, CTOUT NOJOUTH CBOU (PUHAHCHI, IEPECUUTATh, UTO y BacC
HaKOIIJICHO Ha Pa3HbIX CUETaX U B KAYECTBE MOAYIIKH O€30MaCHOCTH, U KOHKPETHO Ha MEHCHIO.
OOparure BHMMaHUE HAa KpeAuThl. ECIM OHM €CTh M MPOLEHTHAs CTaBKa IO HUM BBILIE WIH
IIPUMEPHO TaKasl e, KaK ceiiuac AaroT 3a BKJIaJbl — 3aKpbIBAMTE KPEAUTHI C TIOMOIIBIO CBOEH
HAKONUTEJIbHOW YaCTH MEHCUM.

https://pensiva.pro/kak-poluchit-nakopitelnuyu-pensiyu-do-vyhoda-na-pensiyu-instrukcziya/

Frank Media, 21.05.2025, MuHumanbHasi neHcusi 8 Poccuu e 2025
200y: kakasi 8 Mockee u pe2uoHax

Kaxdbiti poccusiHuH xomsi 6bl pa3 8 XXU3HU rpuKkudbigasi, cMoXem J1iu OH
8bKUMb Ha rneHcuto. [ocydapcmeo nnamum uUX, €Xe200HO UHOeKcupys U
nepecyumsigas. PacckasbigaemM, kKakue MUHUMarbHbIE NeHcuU ecmb 8 Poccuu u Kak
UX rnosly4ume.

Yto Takoe MUHHUMAaIbHas IICHCHS

MuHuManbHast IEHCHSI — ATO BBITIIATA, KOTOPYIO FOCYAapCTBO Ha3HAYAET TEM rpaKIaHaM, KTO
He MOXeT ce0sa oOecneunBath. Hanpumep, neHcuoneps! win uHBanuel. [lo cytu nencus —
9TO YCJIOBHOE OIpPENEICHHUE BBIMIAT, KOTOPhIE MOMYYaloT U3 TOCYJAPCTBEHHBIX (OHIIOB IO
COBOKYITHOCTH pPa3HbIX (aKTOPOB.

Bcero B Poccuu BhINIIIaUMBAIOT YETHIPE BUIA TICHCUN:
CTpaxoBas MEHCHS,
CoLlMaJIbHAs IIEHCUS,
roCyapCTBEHHAs IEHCH,
HAKOIIUTEIIbHAS [ICHCHSL.

B 0cHOBHOM rpakJjane Mmojay4aroT CTPaxoBYIO ITEHCHIO MO CTAPOCTH, OKOJIO 33,8 MITH YEJIOBEK.
Ha nee Bnusror:

TPYAOBOM CTaX;
pasmep 3apIuiaThl;
BO3pAacT BbIXOJa Ha NEHCHIO;

WH/IMBUIYalbHbIA IeHCHOHHBIN Koadpurment (UIIK).
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HUIIK — »To BenuMuuHA, CKJIAJbIBAIONIASICS U3 BHECEHHBIX CTPAaxOBBIX B3HOCOB. KM
OTIPENIETISIOT TIEHCUOHHBIE 0alTbl, KOTOphIe (OPMHUPYIOT pazMep MneHcuu. bombine 6amioB —
BBIIIIE TICHCHS.

KTo nonyyaer MUHUMaIbHYIO IEHCUIO: YCIOBUS
CrpaxoBas neHcus
Ee M0OxHO pa3aenuTs Ha TpU BUAA:

MEHCHUS 110 CTAPOCTH,

10 UHBAJIUJAHOCTH,

M0 MOTepe KOPMUJIbIIA.

[leHcnio 1O CTApOCTH MOJYYarOT MO JAOCTHKEHHUIO NEHCHOHHOTO BO3pacTa — YCIIOBHS €€
HAYMCIICHUS U3MEHSIOTCS U3-32 pe()OPMBI 10 YBEIMYCHUIO ICHCHOHHOTO BO3pacTa. Y MYy>KYMH
Y J)KEHIIUH OH pa3Hbii. Ha Hee npeTenaytoT B Bo3pacte 64 u 59 jieT COOTBETCTBEHHO, HO MOKHO
BBINTH M JocpouHo. IIpu 3TOM cTpaxoBoil cTax AODKEH cocTaBUTh 15 ner u Oonee,
kodurment — 30 u BhIIIIE.

Ilencus no mHBanmaHocTy AocrynHa uHBamunam I, II u III rpynmer. IIpomomxurensHOCTH
CTPaxoBOTO CTa)xa: OT OAHOTO JHs. Pabouuii cTaxk HE Ba)KEH.

Ha nencuro 1o NOoTCPC KOpMUJIbLla MOTYT MPCTCHAOBATH €TO HCCOBCPIICHHOJICTHUC ACTHU UIIN
HETPYJIOCTIOCOOHBIE YJIEHBI CEeMbH. Takke MPHU AOCTIKEHUU 18 JIeT MEHCHI0 TPOIO0JIKAT
BBIIIJIAUYUBATh A0 23 JIeT, €claM 4YeJOBEK YUYHMTCS B By3e WM KOJUICIKE HAa OYHOU (opme
oOyudenus. Ha noiyyeHue BnusieT cTpaxoBoil CTaK yMepIIEro KOPMIIbLIAa — OT OJHOTO JHSL.

CouuanbHas IIeHCHs

Ee BrImuIaunBaroT, KOTa TpaXXaaHUH HE JIeJa CTpaxoBbie B3HOCHL. OHA TakKe pa3esITcs Ha:
MEHCHUIO M0 CTapOCTH;
110 HHBAJIMIHOCTH;
M0 MOTepe KOPMUJIbIIA.

ConumanbHas MEHCUS MO0 CTapOCTH JOCTYIHA BCEM IpaKAaHaM, HE3aBHCHUMO OT UX pabouero
CTaXka — Ja)Ke €ClIM 4eJoBeK He padoTan OHAKO BO3pacT BbIXOJa HA Hee BhilIe HA 5 jer. B
2026 on coctaBut 70 neT AJist My>K4HMH U 65 neT juis skeHuuH. [IpaBuiio pacnpocTpaHsercs Ha
nHoctpanues ¢ BHXK, ecau onu xxuByT B Poccun He menee 15 ner.

[lencuro mo wHBamuaHocTU NonydaroT uHBanuael I, I u III rpynn. Beimmatelr mo morepe
KOPMUJIbIA JOCTYIHBI AETSIM A0 18 jer (B TOM 4Mclie €ClIu UX POAUTENN HEU3BECTHBI) U
CTyJICHTaM OYHOU (popMbI OOy4eHHS 10 23 JIeT.

Munumansnas neHcust B Poccuu B 2025 rogy

C 2025 roga MUHMMAaJIbHASI TIEHCHSI TIO CTAPOCTH COCTABJISIET:
ConmanbHas neHcus — 8 824 pyoneil.
CrpaxoBas nencus — 13 278,40 pyOuei.

MuHMMaNBHBIN pa3Mep NEHCUU 110 UHBAIUAHOCTH:

Conwmanehas neacus (111 rpynma) — 7 500,53 py6ueid.
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Crpaxosas nencus (I1I rpynma) — 4 067 py6ueit.
MuHUManbHBIA pa3Mep NEHCHH IO MOTEPE KOPMUIIbIIA PABEH:
Conmanbnaas neHcus — 8 824,06 pyOuneid.
CrpaxoBas nencus — 7 567,33 pyOueii.
MuHuManbHas NEHCHUS IO PErHoHaM

MunumanbHas mneHcusi 3auKcUpoBaHa 3aKOHOM Ha (enepanbHoM ypoBHe. Hu B omHOM
pEruoHe He MOTYT BBIIUIAYMBATH MEHbIIIE 3TOr0 3HayeHusa. OTHAKO MUHUMAJIbHASI TIEHCHUS 110
CTapOCTH HIUKE MPOKUTOYHOTO0 MUHUMYMa I IEHCUOHEPOB. ['ocy1apcTBO JOMIauMBaeT UM,
YTOOBI «JIOTHATHY» 3TOT IMOKA3aTeIh M0 PETUOHAM.

Hampumep, HepaboTtaromuii nmeHcuonep u3 KeMepoBO MONTydaeT CONUAIBHYIO TMEHCHIO T10
crapocTti. Vi3HayanbpHO 7151 HEro oHa coctaisuia 8 824 py6is, Ho emy uiatat 13 878 pyoneil.
Takas nudpa ycraHOBIEHa KaKk MPOKUTOYHBIH MUHUMYM JJIsl IEHCHOHepa B pernoHe. Huxe
3TOTO YPOBHS BBIILIATA OBITH HE MOXKET.

MuHHMaNbHAS TICHCHST BAPbUPYETCS MO 00IacTsIM:
MockBa — 17 897 py0mnei;
MockoBckas obmacts — 16 600 py0Geii;
Canxkr-IlerepOypr — 16 623 pyGuiei;
Jlenunrpanckas obmacte — 16 318 py0ieii;
Pecny6nuka Anpiress — 13 115 py6uneid;
PecniyOnuka Antait — 14 488 py6ineii;
Pecny6nuka bamkoprocran — 13 574 pyGuieid;
Pecniy6mnuka Bypstus —16 623 pyOneit;
Pecriy6nuka Jlarectan — 13 878 pyo6neii;
Pecniy6nuka Unrymerus — 14 335 py6uei;
Kabapauno-bankapckas Pecniy6nuka — 16 318 pyOuneit;
Pecny6ommka Kanvbikust — 14 945 pyoueii;
KapauaeBo-YUepkecckas pecriyOnuka — 14 335 pyOuneit;
Pecry6ommka Kapenus — 16 928 py6ieii;
Pecny6minka Komu — 17 538 pyOuneit;
Pecniyommnka Kpeim — 14 793 pyo6uei;
Pecny6ninka Mapwuit On — 13 420 py6ueii;
Pecniy6nmka Mopnosus — 12 963 pyOneit;
Pecny6nuka Caxa (SkyTtust) — 23 028 py0uei;
Pecniy6ommka Ceeprast Ocetusi-Ananus — 13 726 pyOieii;

Pecriy6nuka Tatapctan — 12 963 pyoOueit;
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Pecny6iinka TeiBa — 15 403 py0Omei;
Yamyprckas Pecriyommka — 13 537 pyOaeii;
Pecny6ninka Xakacust — 15 556 pyOuneit;
Yeuenckas Pecriyommka — 14 461 py0ieii;
Uygsamickas Peciyonuka — 13 268 py6uiei;
AnTairickuii kpait — 13 573 pyOueit;
3abaiikanbckuit kpait — 17 843 pybneii;
Kamuarckuit kpaii — 26 841 pyOneit;
Kpacnonmapckuii kpait — 14 641 py6neii;
KpacHosipckuii kpait — 16 928 pyo0uei;
[epmckuii kpait — 14 030 pyGuiei;
[Tpumopckuii kpait — 18 148 py0Oieii;
CraBponoabckuii kpait — 13 726 py0Oueii;
Xabaposckuii kpait — 18 605 pyoueit;
Amypckast oonacte — 17 538 pyOueii;
Apxanrenbckas odmacte — 17 690 py0Gieii;
AcTtpaxaHnckas obnacts — 14 793 py06neii;
benropoackas obmacte — 12 811 pyOneit;
Bpsiackast obmacts — 14 030 py6ueit;
Brnagumupckas o6inacts — 14 793 py6neit;
Bonrorpaackas o6macte — 13 115 py0unei;
Bonoroackas o6macte — 15 403 pyOueii;
Boponesxckas obnacts — 13 420 pyOieii;
NBanoBckas obmacte — 14 335 pyoOueii;
Upkyrckas obnacts — 16 165 py6neii;
Kanmuaunarpaackas obmacte — 15 708 pyoneit;
Kamyxckas obnmacte — 14 641 py6uiei;
Kemeposckas obmacte — Ky36acc — 13 878 pyouei;
Kupogsckas obnacts — 13 573 pybneii;
Koctpomckas obmacte — 14 030 pyo6meit;
Kypranckast ob6macte — 14 335 pyGuieid;
Kypckas o6macte — 13 268 pyo6uieii;
Jlunenkas o6macte — 12 657 pyOneit;
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Maranauckas obmactb — 26 535 pyonei;
Mypwmanckas obmacte — 21 835 pyoOmeit;
Hwuxeropoackast o6macte — 14 335 py6ieit;
Hogsropojckas obmacte — 14 945 pyo6neit;
Hoocubupckas obnacts — 14 945 pyOmneii;
Owmckas obmacts — 13 268 py0ieii;
Opendyprckas obmacts — 13 268 pyOineit;
OpnoBckast obmacte — 14 183 pyOneit;
[en3zenckas obmacte — 12 811 pyGuei;
IIckoBckas obacte — 15 098 pyoueii;
PocroBckas obnacts — 14 335 pyOuneit;
Pszanckas o6nacte — 13 573 py6neii;

Camapckas obmnacts — 14 335 py06ei;
Caparosckas ob6iacte — 12 811 py6Guneii;
Caxanunckast oonacts — 20 741 pyOueit;
CeepanoBckas oomacts — 15 098 py6neit;
Cwmonenckas obmacte — 15 098 py6uiei;
TamOoBcKas obacte — 12 784 pyo6ueii;

Tsepckas obnacts — 14 945 py0Oneii;

Tomckas obiacte — 14 945 pyo6ueii;

Tynbckas obmacte — 15 250 py6neii;

Tromenckas obmacte — 15 250 pyo6ueii;
YabsiHOBCKAs o0macte — 13 573 pyOunei;
Yensounckas obmacte — 14 030 pyOneit;
Spocnasckas obnacts — 15 250 pyOuneit;
CeBacTononb — 15 556 pyOneit;

EBpeiickas aproHoMHas oonacte — 19 063 pyoueii;
Henenkuii aBTOHOMHBIN OKpyT — 25 275 pyOneit;
XaHTeI-MaHCHIICKU aBTOHOMHBIN OKpYT — 18 334 pyOneii;
YykoTckuii aBTOHOMHBIN OKpyT — 39 803 pyoOneit;
SImano-Heneukuii aBToHOMHBIH oKpyT — 20 893 py6uiei.

[Tpoxxutounsnii MUHUMYM 1151 ieHcuoHepoB B JIJTHP, Xepconckoii u 3amopoxckoi 061acTax
B 2025 rony 3adukcupoBaH Ha ypoBHe 14 335 pyOreii.

Nupekcanuss MUHMMaIbHOU neHcuu B 2025 rogy
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[lopsanox wmHaekcanuu meHcui omnpeneneH cratbed 25 Nel66-d3 «O rocynapcTBEHHOM
neHcHuoHHOM obOecnieuennu B Poccuiickoit deneparum». OOBIYHO UX UHIEKCUPYIOT OJIUH Pa3
B I'0Jl, HO MO PEIICHUIO TPABUTEIBCTBA MOTYT CAEJIATh TOMOJIHUTEIBHO.

B cpennem neHcuu pacTyT Kax bl TOJl TPUMEPHO Ha 1 ThIcsAuy pyOJieid, HO TOYHAs BETMYMHA
npubaBKu 3aBUCHT OT pasMepa neHcuu. KosdduuumeHnt muaekcanuu, To €CTh MPOIEHT, Ha
KOTOPBIN YBEIMYHUTCS MEHCHS, MyOauKyeTcst Ha caiite CornmansHoro ¢honaa Poccun.

B 2025 roay uHIekcays KOCHy/1ach HepaOOTaIOIMX TIEHCHOHEPOB, HHBAIHUJIOB C IETCTBA U
HOTEPSBIIUX ONEKYHOB (OJHOTIO WJIM JIBYX POAUTENEN).

COI_[I/IaJII:Ha}I MEHCHA 1O CTAPOCTU

C 1 anpensa 2025 roga couraibHbI€ IEHCUU MO CTAPOCTH yBenuuwind Ha 14,75% — no 8 824
py6uneit. s nnBanunos I11 rpynmel Beimnate! coctasar 7 500,53 pyO6aaei, st 11 rpynmst 8 824
pyouneit, a mis | u uaBaymnoB ¢ nerctsa Il rpynmer 17 648,24 py6Oneii. Jletn WHBAIMIBI U
WHBAJIHUIBI ¢ JeTcTBa | rpynmbl BeimwtaunBaroT 21 577,59 pyoneit.

Pa3mep nmencuu mo morepe ogHOrO ponutens paBeH 8 824,08 pyoOuseid, a mo morepe AByXx 17
649,24 pyGueii.

CtpaxoBasi IEHCHS IO CTaPOCTH

C 1 auBaps 2025 rona crpaxoBble NEHCUM IO CTApOCTU NMpPOMHAEKcHpoBanu Ha 7,3% u ux
pasmep coctaBuia 13 278,40 pyouneit. I3MeHeHHnEe KOCHYJIOCh HEPAaOOTAIONINX U pabOTarONTNX
IIEHCUOHEPOB.

MunumanbsHas neHcus B Poccun: KOMMEHTapuu 3KcrepTa
OTnnuaeTcst 11 MUHUMAJIBHBIN pa3Mep NEHCUHU IS KEHILUH U MYyX4YHUH?

MuHUManbHbIA pa3Mep MEHCUU I KEHIIMH U MYy>K4uH B Poccun He oTnnyaetcsi. OH paBeH
IPOXKUTOYHOMY MUHUMYMY nieHcuoHepa (IIMII1) — sTo MuHMManbHas cyMMa, yCTaHOBJIEHHAs
rOCy/apCTBOM JJIsl YJOBJIETBOPEHHUS OCHOBHBIX MOTPEOHOCTEN MOXKHUIIOTO YellOBEKa, yKaszall
3amectutens aupekropa AHO «IleHTp pa3BuTus 3akoHoAaTenscTBay JAMuTpuii MaTroIeHKOB.

Pa3Huna 3akiro4aercst TOJbKO B BO3PACTE BBIX0/1a HA MIEHCHIO: KEHIUHBI BBIXOAAT HA IICHCUIO
B 58 5eT, a My>4uHbl — B 63 Toza. FOpuct otmMeuaeTt, 4To TpeOOBaHUS K TPYJOBOMY CTaXy U
KOJINYECTBY ITEHCHOHHBIX 0aJlIOB /711 MY>KUMH U JKEHIIUH TaKXKe €INUHBI.

Uro Takoe TEHCUs IO TOCYJapCTBEHHOMY IICHCHOHHOMY OOECIEUYEeHHI0 M KakKoB ee
MUHUMAJIbHBINA pazmep?

[TeHcuss 1O TrOCYJapCTBEHHOMY TICHCHOHHOMY OOECIEUEHHI0O — O3TO eXeMecsuHas
rocyJapCTBEHHas BblIIaTa rpaxaanaMm. OHa KOMIEHCUPYET:

3apaboToK (10X01), yTpaueHHBIH IOcie NpeKpauieHus (eaepaabHOl TOCYAapCTBEHHOM
TPaKTAHCKOW CITY>KOBI TIO JOCTHIKEHUH BBICIYTH M NIPH BBIXOJIE HA CTPAXOBYIO MEHCHIO IO
CTapOCTH UM UHBAIUIHOCTH;

YTpaueHHBIH 3apabOTOK KOCMOHABTOB U PAOOTHHMKOB JIETHO-HCHBITATENILHOTO COCTaBa
MIOCJIE€ BBIX0/1a HA TIEHCHUIO 32 BBICIYTY JIET;

Bpen, HaHeceHHBII 3I0pOBBIO MPU MPOXOKIEHUN BOEHHOW CITY:KOBI MIIM MPU NMPeObIBAHUU
B I00pOBOJIbYECKUX (POPMHUPOBAHHUSAX.

Bpen, HaHeceHHBIH 30pOBBIO B pe3yJIbTaTe paAHallMOHHBIX WM TEXHOT€HHBIX KaTacTpod;
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Cnyqan MOJIy4YCHUSA HWHBAJIMAHOCTU WM NOTCPHU KOpMWJIbLA, MpU JOCTUKCHHUU
YCTAaHOBJICHHOI'O 3aKOHOM BO3pacTa,

CpenctBa HETPYIOCIIOCOOHBIM TpaXKIaHaM JJIsl UX CYIIECTBOBaHUSI.

Pa3zmMep neHcuu 1o rocyjapCTBEHHOMY IIEHCHOHHOMY O0€CIIEYEHHUI0 3aBUCUT OT KaTErOpUU ee
II0JTy4aTelisl, KOTOpbIE onpeeneHsl riaaBoi 3 3akoHa Nel66 «O rocy1apcTBEHHOM IIEHCHOHHOM
obecnieuenun B Poccuiickoit @enepanum» ot 15.12.2001.

Ha xakyro MUHUMAaJIbHYIO TIEHCHIO MOTYT PaCCUUTHIBATH PA0OTAIOIINE ICHCUOHEPHI?

PaGoraronue meHCHOHEpH! MOIY4YaloT MEHCHI0 B TOM pa3Mepe, KOTOpbI YCTaHOBIIEH Ha
MOMEHT Ha3Ha4YeHUs WIM [IOCJIEIHEro Imepecyera, 3amerws MaTiomenkoB. Hukakux
yAepKaHUM UM COKpAIIEeHUH U3-3a TOT0, YTO IEHCHOHEP paboTaeT, He IPOUCXOIMT.

ExxeromHo 1 aBrycra mneHcHio pa0OTaromMX IEHCHOHEPOB IEPECUUTHIBAIOT C YYETOM
CTPaxOBBIX B3HOCOB, KOTOpPbIE OILIATHJI paboTojaTeNb 3a MpeablAyIIHid roa. 3a cyer eme
OIHOTO TPYAOBOI'0 roia YBCINIUBACTCA KOJIUYCCTBO 3apa6OTaHHBIX IIEHCHUOHHBIX 6am1013 —
NIIK, koTOpbI€ BAUSIOT HA CYMMY MEHCHH.

KOpuctr noGaBmii, 4To KOrja COTPYIHHUK pPELIAET YBOJHUTHCSA, €r0 TEHCUIO IMEPEeCcUUTaIoT.
OpHaKo 3TO MPOUCXOAUT TOJIBKO Yepe3 TPHU MecCsIa ocie yXo/1a ¢ paboThI.

Kaxkue ectb ocHOBaHUS U1l TOCPOYHOM MEHCUU?

Ee MmoryT nonyuunts 0e3paboTHbIE rpaskjaHe IPeINeHCHOHHOTO BO3pacTa. JTO IO, KOTOPhIE
norepsuti paboty (K MpuMepy, B CBS3M C COKpallleHWEM IITara), HO TaK U HE CMOTIHU
YCTPOUTBHCSI HA HOBOE MECTO, MOTYT ITOJIY4YaTh BBIILIATHI JOCPOYHO — HA JIBA I'0J1a PaHbIIIE.

Jlis 5TOTO HYXHO BCTaTh HA Y4YeT B IIEHTPE 3aHATOCTH W UMETh O(DHIIMATBHBIA CTaTyC
6e3pabotHoro. Takke, HaMOMHUI MaTIOIIEHKOB, BaXHO HAKOMHThH JOCTATOYHOE KOJIUYECTBO
UIIK u umeTh cTpaxoBoit ctax: 20 jieT sl )KEHIIUH U 25 — it My»4uH. OTHOBPEMEHHO
MOJTy4aTh JOCPOUYHYIO MEHCHUIO U UMETh O(UIIMATbHBIN 3apa00TOK HE OTYyUUTCS.

Pacqu JIBI'OTHOI'O CTa>Xa AJIsI HA3HAYCHUA ,Z[OCpO‘-IHOI\/'I IICHCHUHU OTJIMYACTCA OT 06H_II/IX HpaBI/IJI
MOJICUeTa CTPAXOBOI'0: B HETO BXOJSAT TOJIBKO MPOMEXKYTKH, KOT/1a paboToIaTeNb MTePEIHCIISIT
CTpaxoBbI€ B3HOCHI, @ TAKXKE MEPHOABI MPOXOXKICHNUS BOCHHOH CIIy>KOBI U YUaCTHUKH OOEBBIX
NICUCTBUI.

U3 gero cocrout BoeHHas neHcus B 2025 roay?

Ilencun BOCHHOCIIY>KalllMM HA3HA4YarOTCAd W BBIIIAYHUBAKOTCA IIOCJIC YBOJBHCHHUA HX CO
C.Hy)KGbI. HcknroueHrne — IEHCHH 10 HHBAIMIHOCTH U CEMbSIM BOCHHOCJIYKalllUuX IO MMOTCPC
KOopMuUJIbLa. Onun Ha3HAYAIOTCS HE3aBUCHMO OT MMPOAOIKUTCIIBHOCTHU CJ'Iy>K6BI.

Kaxk zameTun MaTIOH_IeHKOB, AOCTYIIHA CIIC BOCHHAA IICHCUA 3a BBICIIYTY JICT. Omna Ha3HavaeTcs
3a 20 u Oosee JeT BBICIYTH JIMOO TIPH YBOJIBHEHUH CO CITY>KOBI:

0 JOCTHKEHUH MPEeIbHOTO BO3pacTa NnpeObIBaHus Ha Ci1yx0e;
10 COCTOSIHUIO 3710POBBS;

B CBA3UM C OpPraHU3allUOHHO-IITATHBIMU MCPOIPUATHAMHU W JOCTUKCHHUHM Ha JOCHb
YBOJIbHEHUS Bo3pacTa 45 JerT.

[Tpu 3TOM 001 TPYAOBOM CTaX TOJKEH OBITH 25 KaJleHAapHBIX JIET U 00J1ee, U3 KOTOPBIX HE
MeHee 12 jeT u 6 MecsIIeB COCTaBIIAET CTyK0a.
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Tax>xe BRITIIIAUUBAIOT BOCHHYIO INICHCHIO IO MHBAJIMJIHOCTH. YcaoBus A €€ MMOJTYYCHUA:

WHBAJIMIHOCTh HACTYIWJIA B TIEPHOJ MPOXOXKICHUS CIY>KObI MJIM HE TO3JHEE 3 MECsIeB
MOCJIE YBOJIBHEHHSI CO CITYKOBI,

WHBAIMIAHOCTh HACTYNHJIA TIO3JHEE 3 MECAILEB II0CIE YBOJBHEHHUS CO CIyXObI, HO
BCJIICACTBUC pPAaHCHUA, KOHTY3UH, YBCUbA WA 3a6OJIeBaHI/I$I, MOJYYCHHBIX B TIICPUOI
MIPOXOKJICHUSI CITY>KOBI.

Emie ceMbsiM BBIMJIAYMBAIOT BOCHHAs! MEHCHUSI CEMbSIM MO CIydal0 MoTtepu kopmuiblia. OHa
JOCTYTIHA B psAJIe CIy4Yaes:

€CIIM KOpPMWJIELl yMep WM TOTH0 BO BpeMsl MPOXOXKIEHHs CIy>KObl WM HE mo3aHee 3
MECSILIEB CO JHSI YBOJIBHEHUS CO CIIYKOBI;

BCJIICACTBUC pPAaHCHUSA, KOHTY3UHU, YBCYbA HIIN 32160.HGBaHI/I$I, MOJIYYCHHBIX B TNICPUOS
MIPOXOXKJICHUSI CITY>KOBI.

I[OHO.HHI/ITGJII:HO €€ BhIIIJIAYMBarOT CCMbAM Honyanenel?I 3TOM IMCEHCHHU, €CIIU ICHCUOHECP YMCP
B IIEpHUOa €€ IIOJIYUCHHA. WUnmu oH cxoHYalcs A0 TOTO KakK ITpOoIIo 5 nmer ¢ MoMeHTa
MMPCKpallCHUSA BBIIJIATEI MY IICHCHUU 11O MOTCPC KOPpMUJIbLIA.

I'maBHOE 0 MUHUMAILHON eHcuu B Poccun
MI/IHI/IMaJII:HyIO IICHCHIO BLIIIJIAYHNBAKOT BCEM rpaxc;[aHaM, KTO HC MOXXECT C€6$I O6€CH€‘II/IBaTB.
[TeHcHIO OMYYArOT IO CTAPOCTH, MHBAIMIHOCTH U TIOTEPE KOPMUJIBIIA.

MuHuManbpHas coluanbHas eHcus cocTaBisieT 8 824 py6ieil, a MUHMMaIbHAs CTpaxoBas
— 13 278 pyOneii.

MunumasnbpHas nNeHcust He MOKET 6I>ITB HHWXKC MPOKUTOYHOTO MUHHUMYMa IICHCUOHCPA.
B 2025 rony counaneHble NEHCUU IPOUHAEKcHpoBanu Ha 14,75%, crpaxossie Ha 7,3%.

Ha nencrro MOXHO BBIMTH TOCPOYHO TOJIBKO B MPEANEHCUOHHOM BO3pacTe.

https://frankmedia.ru/202165

PRIMPRESS, 21.05.2025, Mo 10 000 py6neli omOesibHO om reHcuu e
uroHe. B Poccuu obpadoeasiu ecex neHCUOHEpPOa

Poccutickum neHcuoHepam coobwunu o O0nonHUMEsbHbIX OEHEXHbIX
cpedcmeax, Komopble OHU MO2ym rosly4ume omoesibHO om cgoel reHcuu. Noxuribie
epaxodaHe, oghopmuswiue crieyuasnbHbli cmamyc, cmo2ym rnosiydums rno 10 meicsay
pybneu. OOHako amu cpedcmea MOXHO 6ydem ucCrosib3og8ame MOJIbKO Oris
onpedeneHHbix yenet. O6 amom paccka3sar neHCUoHHbIU akcriepm Cepeeti Briacos,
coobwaem PRIMPRESS.

[To ero cnoBam, Ha 3TOT JOMOJHUTENIBHBIA OOHYC MOTYT PAaCCUMUTBHIBATH BCE TEHCHOHEPHI,
KOTOpBIE 3apETUCTPUPYIOTCA KaK caMoO3aHsATble. MHOruMe IOXKHIIbIE JIIOAW IPOJOJIKAIOT
paboTarh, 3aHUMasCh pEMETUTOPCTBOM, YXOAOM 3a JETbMU WIH IPEIOCTABICHUEM
KIIMHUHTOBBIX YCIIYT.
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CTaTyC CaMO3aHATOTO NPCAOCTABIACT ICHCUOHCPAM MHOXKCCTBO NPCUMYIICCTB: UX 60.]15]_]_16 HEC
cuuTaroT oduimaibHo padorarommmu B cucteme [IDP, uto mo3Bomser uM mosydaTh
CIKCTOJHYIO HHACKCAIHUIO IICHCHUU U BCe JIBT'OTHI, ITOJIOKCHHBIC Hepa6OTaIOH_II/IM MCHCHUOHCPpaM.

«Kpowme Toro, BceM, KTO CTAHOBUTCSI CAMO3aHATBIM, Cpa3y ke Ha cueT nepeuncisgercs 10 Teicau
pyOueit. OmHaKO 3TH JA€HBIY MOXKHO Oy/ET UCIOJIb30BATh TOJIBKO ISl ONPEICICHHBIX LENeH.
["ocynapcTBO BBIAEISAET 3Ty CYMMY, YTOOBI TIOMOYb JIIOSIM CHU3UThH HAJOroBoe OpemMs, U OHa
JI0JKHA OBITh HAIpaBJIeHA HA YIJIAaTy HAJIOTOBY», — MOsICHUI Biiacos.

C momo1po 3Toro 00OHyca CTaBKa Hajora JijIsl CaMO3aHATBIX CHUKACTCS IO TPEX MPOIIEHTOB.
[Tocne ucuepnanust CyMMBI CTaBKa COCTAaBUT YETHIPE MPOLICHTA.

[Tencuonepsl, KOTOpble OQOPMAT CTAaTyC CaMO3aHATOro B Omikaiiiiee Bpems, CMOTYT
BOCTIOJIb30BaThLCSl BCEMU OOHYCaMU yKe B UIOHE.

https://primpress.ru/article/123115

PRIMPRESS, 21.05.2025, 3a ycnyau XXKX ¢ Mast MOXKHO He niiamumab.
lMeHcuoHepam coobuwjusiu 8a)KHyr0 HO8OCMb

Poccutickum neHcuoHepam coobwunu O B803MOXHOCMU He oraqdueamsb
KOMMYyHarsibHble ycriyau ¢ Mas. Oma 803MOXHOCMb 0si8U1ach y NoXusbix fdel ¢
Hayanom 0ayHo20 ce3oHa. OOHako Ons rnepepacyema Heobxodumo rodamb
3aseneHue. O6 amom pacckasasnia MeHCUOHHbIU 3aKkcriepm AHacmacus Kupeeesa,
coobwaem PRIMPRESS.

[To ee cmoBam, ¢ Masi MHOTHE IIEHCHOHEPHI Yallle YE3’KaloT Ha Jadd, MO3TOMY B TOPOJCKHUX
KBapTHpax OHM JMOO HE MPOKUBAIOT BOBCE, JIMOO MPOBOJAT TaM 3HAYMTEIBHO MEHBIIE
BPEMEHH, YEM B Ha4aJI€ BECHBI HJIU 3UMOIA.

«Ecnu neHcuoHep J0Jro OTCYyTCTBYET B KBapTUpE, OH MMEET IIPABO HE OILIAYMBATH MHOTHUE
yeryru JKKX. D10 kacaeTcst modTu BceX yCIyT, KpOMe OTOTUICHHS, Ta3a (€CIM OH HEOOXO0IUM
JUIS OTOIUICHHS), @ TAKXKE COJICPIKAHUS M PEMOHTA KHJIbs, TeJde(oHa, paliOTOUYKH U aHTCHHBI.
[Ipu »>TOM He IIATUTH 32 KOMMYHAJIbHBIE YCIYI'M MOKHO TOJIbKO B TOM Ciyd4ae, €Cld B
KBapTHPE HET CUETUUKOBY, — nosicHmiia Kupeesa.

Omna noGaBwuiia, uro nepepacuet 3a JKKY Bo3MokeH TOJIBKO B TOM cllydae, €Cii B KBapTHUPE
HUKTO HC IMPOKUBACT 60)166 IISITH ,Z[H€I>'I. HpI/I 9TOM JHHU OTbE3Ja W BO3BpAlICHUSA HC
YUUTHIBAIOTCS.

«YUTOOBI TONYYUTH TIEpepacueT M YBHUIETh YMEHBIIEHHBIE CYMMBI B KBHUTAHIUSAX, HYXHO
MI0/1aTh 3asABJICHUE B Ty OPTaHM3aLMI0, KOTOpPasl BBICBUIAET IUIATEKKH. BaXKHO MOMHHTBH, 4TO
Takoe 3asBJICHHE HEOOXOAMMO moaaTh B TedeHue 30 gHei mocne Bo3BpamieHus qomoi. Eciu
3aTSIHYTh C MOJA4Y€eil, BEpHYTh JECHbIU 32 HEUCIIOJIb30BAHHBIE KOMMYHAJIBHBIE YCIYTH YK€ HE
MOJTYYHUTCS», — OTMETHIIA SKCIIEPT.

https://primpress.ru/article/123114
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PermoHanbHblie CMU

ChuvashiaNews.Ru, 21.05.2025, [leHcuoHepoe ¢ 23 Masi XO0ém
8a)XHOe U3MeHeHue: MPOUHOeKcUpyrom rneHcuu OJisi ecex, Kmo
cmapuwe 59 nem

Pocculickas neHcuoHHas cucmema 8 bnuxxatiwue 200bl Nepexusém 8axkKHbie
rnepemeHsbi, CrocobHble 3amMemHo Mnoenusmb Ha 651a20CoCMOsSHUEe MUSTITUOHO8
epaxodaH. Yxe ¢ 2026 eo0a ecmyrsm 6 cusly Hoeble ripasurna, rpedycMmampusaroujue
goccmaHossieHUe rpakmuku O08yKpamHoU UHOeKcauyuu [eHCUOHHbIX eblrsiam 8
meyeHue KasieH0apHo20 200a.

Takoe pelieHue yxe oOpeno 3aKOHOAATEIbHYI0O OCHOBY U HAalIEJICHO Ha TO, YTOOBI MOBBICUTH
YPOBEHB KU3HU MOXKHUJIBIX JIFOJACH B YCIOBHIX SKOHOMHYECKON HECTAaOWMIBLHOCTU U LIEHOBOM
HECTaOUIILHOCTH, C KOTOPOIl CTaJIKUBAETCSl HAceJIEHHUE.

Jo 2016 ronma momoOHast cucTeMa YK€ NPUMEHSUIach: TOTJA TEHCUU IMepecMaTPUBAIHChH
JBaXbl - B HaUaJle To/1a, B (heBpajie, ¢ yd4eToM MHQIISILKY, a 3aTeM B ampele, IpUHUMas BO
BHUMaHHUE POCT CPEIHEW 3apIulaThl U COCTOsIHME OIo/pKeTa MeHCHOHHOro ¢onaa. OgHako
II03/IHEE OT ITOM CXEMBbl OTKa3aJIKMCh, OCTABUB TOJBKO OJHY MHJeKcauuio B roa. ITomoGHoe
COKpAILEHUE HE MO3BOJISJIO B IIOJHOM Mepe KOMIIEHCUPOBATh POCT CTOMMOCTH JKHU3HM, YTO B
JIOJITOCPOYHOM IEPCIEKTUBE CKa3bIBAIOCh HA IOKYNATEJIbHOW CIIOCOOHOCTH MOMXKHIIBIX
rpaxaad. Bo3BpaieHue mpexHero mnopsijaka JOJKHO BOCIOIHHUTH 3TOT MpoOeN U BEpHYTH
IIEHCHOHEPaM BO3MOKHOCTh ObICTpee alaTUPOBAThCA K YKOHOMUUECKUM U3MEHEHUSM.

C 2026 roga MexaHW3M CTaHET BHOBb (DYHKLIMOHHPOBATh B MOJHOM oObeme. [lepBblil atam
yBEJIMUYEHUS] TEHCHM 3aruiaHupoBaH Ha | ¢eBpans - WMEHHO TOrja BBIILIATHI OyIyT
CKOPPEKTUPOBAHBI B COOTBETCTBUH C YPOBHEM MHQIISILIMU 3a MPEAbIIYIIUI IO/, KOTOPBIH, MO
IIpEABAPUTENILHBIM JAHHBIM, MOXET COCTaBUTh 0KOJIO 4,5%. BTopoe nossimenue cocrontes 1
anpesns u OyJleT yYuThIBaTh IMHAMHKY CpeAHel 3apad0THOM TUIaTH 10 CTPaHe, a TaKKe 00beM
MOCTYIUICHUH B IEHCUOHHYIO cucTemy. [Iporunosupyercs, 4To B paMKax 3TOro dTamna npudaBka
coctaBUT mopsnka 5,5%. Takum oOpa3oM, oOmias rojpoBas HpuOaBKa K TEHCHH MOXKET
npeBblcuTh 10%, 4TO OHIyTUMO OMNEpeX aeT 0XHUIAeMYyI0 HHQIISLINIO, YCTAHOBJICHHYIO Ha
ypoBHe 4,8%. Ha cinenyrommii rog, B 2027-M, pocT BBIILJIAT MOKET COCTaBUTH HE MeHee 8,1%,
YTO TaKKe BCEJISET ONpeAeIEHHBIA ONTUMU3M.

Ocoboe BHUMaHME B paMKax MPEICTOALIMX W3MEHEHMH yaemsiercss paldoTaronmM
neHcuoHepaMm. Ha NpOTSHKEHUHM TOYTH JAECATWICTHS OHH HE IOMYYald peryJIspHOTO
MOBBIIICHUS BBIIJIAT, OCTaBasCh B CTOPOHE OT HMHJEKCAIlMH. Temepp 3TOT Mepekoc Oyner
ycrpanéH. [IpuMepHO BOCeMb MHMJUIMOHOB IEHCHOHEPOB, MPOAOJDKAIONIAX CBOIO TPYIOBYIO
JeSITeIbHOCTh, CMOTYT pAacCUMTBHIBATh HAa ABTOMAaTHUYECKOE YBEIMYEHUE EKEMECIUHBIX
HauucaeHuil. [Ipnuém npu oKOHYATETHPHOM 3aBEPUICHUH TPYIOBOM JESITEIFHOCTH U ITEPEX0/Ie
B CTaTyc HEpabOTAIOIEro MEeHCHOHEPa BCE MPOITYIIECHHBIE 3a I'OJbl TPUOABKH OyIyT YUTECHBI B
MOJTHOM O0BeMe. DTO O3HAyYaeT, YTO HU OJAWH PyOsib HE OyAeT MOTEepPsSH - OH MPOCTO OyaeT
HAYUCIICH MO3Hee, B epecyéTe OCHOBHOM TMEHCHH.

BHumanue yaensercs U TeM, KTO TOJy4YaeT COlMalbHbIe IEHCHH - TEM, Y KOI'O HE OKa3aJloCh
A0CTATOYHOI'O TPYAOBOT'O CTAXKA JJIA MOJIYUCHUA CTanOBOI\/'I IeHCHUU. DTa KaTCropus ABJIACTCA
HanOoJiee YyBCTBUTEIBHOM K POCTY LIE€H, MOCKOJBKY €€ JTOXOJbl YaCTO OTPaHUYEHBI CaMbIM
HeoOXoauMBbIM. JIJIsT HUX TaKXKe MPEeayCMOTPEHO yBeaudeHue BoIiaT: ¢ 1 ampens 2026 roga
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COLIMAJIbHBIE NIEHCUM BBIPACTYT cpa3y Ha 14,5%. D10 caMoe 3HauMTENbHOE MOBBIINICHHUE 32
HocjaeHee BpeMs, KOTOPOE 3aTPOHET OKOJIO TPEX MUIUIMOHOB YEJIOBEK M JACT BO3MOXKHOCTb
KOMIIEHCUPOBATh 3aTPAThl HA IPOAYKTHI, JIEKAPCTBA U IPYT'HE IEPBOCTEIICHHBIE HYXKIbI.

AHAIIMTUKU OTMEYAIOT, YTO HOBAsi CUCTeMa HEcET ¢ coOoM u pyrue npeumymectsa. OgHum
N3 HUX ABIACTCA MNPCACKA3yCMOCTb: TICHCHUOHCPLI 6y1[yT TOYHO 3HAThb AdaTbl U
MPUOJIM3UTENBHBIE pa3Mepbl MPUOABOK, YTO OOJIETYUT IUIAHUpPOBaHHME Oromkera. BTopbim
IIOJIOKUTCIIbHBIM MOMEHTOM MOXXHO HAa3BaThb I‘I/I6KOCTB HWHACKCAlIUU - OHa TCIICPb GYI[GT
YUUTHIBaTh HE TOJBKO MHQIISAINIO, HO U TUHAMHUKY SKOHOMHUYECKOTO pa3BUTHSA. DTO JieiaeT
Ioaxon 60.]'[66 ANAllITUBHBIM W CIPAaBCAJIMBBIM IO OTHOMICHUIO K PA3JIMYHBIM KaTCropusM
rpaxzaaH. TpeTbuM Ba)KHBIM aCIIEKTOM CTAHOBUTCSI CTAOMIIBHOCTH - PETYJISIPHOE MOBBIIIEHNE
BBITLJIAT O66CH€‘II/IBa€T IIOXUJIBIM JIIOAAM OHpe,Z[G.HéHHYIO YBCPCHHOCTL B 3aBTpPAIIHCM JHC,
MO3BOJISAS JIETYE CTIPABIATHCS C PUHAHCOBBIMH TPYIHOCTSMHU.

KoHneuHo, nByxkpaTHas MHIAEKcalus - He naHaues. LleHsl Ha oTAenbHBIE TOBAaphl U yCIyru
IPOIOJIKAIOT PACTU TEMIIAMH, KOTOPBIE 3a4acTylO ONEpexaroT OPHUIHaIbHbIe HHIISILIMOHHbIE
nokasarenu. Tem He MeHee, npubaBka B 7-10% 3a rof - 3T0 yxe omryTuMas nojaaepxka. s
MHOI'MX 3TO 3HAYUT HECKOJBKO JIOMOJIHUTENBHBIX ThICSY pyOsel B Mecdll, KOTOPBIX MOXET
XBaTUTh Ha MOKYIKY JIEKapCTB, OIUIaTy KOMMYHAJIbHBIX YCIyI MJIM CKPOMHBIE, HO Ba)KHbIE
JMYHBIE PACXO/BI.

MOoHO CcKa3aTh, YTO BO3BpaT K CHCTEME JBOWHOW WHAEKCALUHU - HE MPOCTO (PHUHAHCOBOE
pemeHue. 9TO 3HAK TOTrO, YTO MOTPEOHOCTHU MOKUIIBIX JIFOJEH He ocTatoTcs 0e3 BHUMaHUs, U
rOCYJapCTBO CTPEMUTCSI HMCIPABUTh MPOIUIbIe AMCOATaHCHl. OTO ABIKEHHE B CTOPOHY
COLIMAIILHOW CIIPaBEMJIMBOCTH U MOATBEPKIACHHUE TOTO, YTO CTAPILIEE TOKOJICHUE 3ACITyKUBAET
HE TOJIBKO YBAJKE€HHUsI, HO MU KOHKPETHOM noaaep:kku. IIpuuém He Ha cioBax, a Ha Jele.

Takum oOpa3oM, W3MEHEHHUs, KOTOpPhIE HAUYHYT AciicTBOBaTh ¢ 2026 rojma, BMOJHE MOXHO
HA3BaTh JIOJITOKJAHHBIMU U CBO€BpeMeHHBIMU. OHHU 3aTParuBalOT BCE TPYIIIBI IEHCHOHEPOB,
BKJIIOYasi Te€X, KTO MPOAOJKAaeT paboTaTh, KTO BBINIEN HA MEHCHIO OKOHYATEIbHO, U KTO
MOJTy4aeT ColMajbHBbIC BHITUIATHL. Pedopma B mepByro odepenp HampaBieHa Ha TO, YTOOBI
CTAOMIIM3UPOBATh YPOBEHB KU3HH MOKWIBIX JIFOJICH, 00ECTIEYUTh UM OOJIBINYI0 (PMHAHCOBYIO
YCTOWYMBOCTh M CO3/1aTh YCIIOBHUsS, MPU KOTOPBIX OHH CMOTYT YyBCTBOBaTh cebs Ooiee
3aIlUIIEHHBIMHA.

PacTymime nescuu - 3To He TOJBKO MPO HUGPHI B pACUETHHIX BEAOMOCTSIX. DTO MPO OLIYIICHUE
YBEPEHHOCTH, IIPO BO3MOKHOCTh MO3BOJIUTH ceO€ 4yTOUKYy OOJblIe, 4eM BYepa, M Mpo TO,
YTOOBI BO3PACT BOCIPUHHUMAJICS HE KaK BpeMs BBIHY)KJICHHBIX OIpaHHUYCHH, a KaK JTar, B
KOTOPOM MO>KHO JKUTb CIIOKOWHO, 0€3 JIMIIHUX TPEBOT 3a 3aBTPAILHUI J1€Hb.

https://chuvashianews.ru/news/pensionerov-s-23-mavya-zhdyot-vazhnoe-izmenenie-
proindeksiruyut-pensii-dlya-vseh-kto-starshe-59-let/
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Aud-MypmaHck, 21.05.2025, Hepabomarowue neHCUOHepPbl Mo2ym
KOMreHcupoeamb rnpoe30 8 omiyck

B MypmaHckou obnacmu Hepabomarowjue rneHCUOHepkI pa3 8 08a 200a umMerom
rnpaeo Ha becrinamHsbilt rnpoe3d Kk mecmy omobixa U 06pamHo.

O HOBbIX B803MOXHOCMSAX U MOHKOCMSX KOMMAeHcayuu npoe3dda «Aud-
MypmaHck» pacckasan ynpaensiouwulid OmoeneHuem COP o Mypma+Hckou obracmu
Badum KopHos.

['eorpadus monéron

Anexcanapa Muxosa, « Aud®-Mypmanck»: Baaum Hukxonaesuy, Borpoc 06 omiaTe mpoesza B
OTIIYCK - OJJMH U3 CaMBbIX ITOIYJIIPHBIX Yy HAIIUX YATATEJIEH BECHOU U 1eTOM. CKaXXUTE, MHOTO
JIM CEBEPSH y’Ke 0OpaTUIINCh K BaM 3a KOMIIEHCAIIMEH B 3TOM rofy?

Banum KopHoB: DT0 0/1Ha M3 caMbIX BOCTpEOOBaHHBIX Mep noaaepkku. Exeronno 6onee 36
ThIC. TIEHCHOHEPOB OOpamiaroTcs 3a KomreHcanued. Hambonee momynspeH BapuaHT, TpH
KOTOPOM IIEHCHOHEp CHauyaja MpuoOpeTaeT OWJIeThI, a IOCJ€ BO3BpAIICHUS IMOJIy4aeT
BO3MellleHne pacxoaoB. C Hayaia rojja OKOJO 5 ThIC. YENOBEK YK€ BOCIIOJIb30BAJIUCH 3TOU
BO3MOKHOCTBIO: 0K0J10 500 - momyuniu OecriyiaTHBIE TaJIOHBI Ha MPOE3], a CBBIMIE 4,5 THIC. -
BEPHYJIM CPEACTBA 32 paHEee KYIUICHHBIC OMJICTHI.

- Uto 510 32 TajOHBI U T1Ie UX OpaTh?

- DTO crenuaabHbIe TATOHBI, KOTOPBIE MOKHO OOMEHSTh B Kacce Ha OeCIuIaTHbIC OMIIETHI Ha
[O€E3 WA CaMOJIET.

[lencuonep, B3sB ¢ co0O¥ MacmopT, NPUXOAUT B TeppuTopuanbHoe otnenenue COP u momaér
3asBieHue. Ilocne ero paccMoTpeHHs Mbl IpUIVIAIIaeM 3a TajloHaMmH. JKene3HOAOpOXKHbIE
OouneTsl oQOpMIISIOTCS A0 OnrKaiiell K MecTy OTAbIXa CTaHIMM B npeaenax Poccum, a
aBUAOMJIETHI - TOJIBKO IO HANPaBJICHUSM, BKIIIOYEHHBIM B TOCYJapCTBEHHBIN KOHTPAKT.

- Kakue 310 HanpaBneHus?

- B ampene 2025 roma MBI 3aKIIOYMIM KOHTPAKT C aBHAaKOMIaHWEH «As3podior» Ha
OCYILIECTBIICHUE aBUANIEPEBO30K MEHCMOHEPOB, UMEIOIIMX MPABO HA KOMIIEHCAIMIO IPOe3/1a K
MECTY OTIbIXa. biarogaps 3ToMy coryameHuIo 3HaYUTEeNbHO paciiipeHa reorpadust nonéros:
Terepb NEHCUOHEPHI CMOTYT BOCIOJIB30BATHCS MPABOM HA KOMIIEHCALUIO MU MEpENETax B
Coun, Kamununrpan, Mocksy, Cankt-Ilerepoypr, Hmwkuanii Horopon, Kazans, Camapy u
Munepanshbie Boasl. 10 femaer oTabIX JOCTYIHEE U YJ00HEee ISl CeBEPSH.

OOMeHATh NOJTy4YEeHHbIE aBUATAJIOHBI MOXKHO B oduce MpoAaX aBUAKOMIIAHUM I10 aJpecy T.
MypmaHck, npocnekt Jlenuna, 43.

Pa3 B n1Ba roma

- A 3a KOMHGHC&I_II/IGI‘;I HpOG?),Z[a TOXCEC Hy)KHO JIMYHO HpI/IXOI[I/ITB B OTACJIICHUEC UJIX MO>KHO BCEC
0OPMHTH TUCTAHIIMOHHO?

- 3asBIeHUE HA KOMIICHCAIIMIO MOXKHO MOAATh JTUYHO, OOPATUBIINCH B KIMEHTCKYIO CIYXKOY
ComumansHoro ¢ouma wim B MOIL[. OpgHako camblii yaoOHBIA croco® - depe3 moprai
«locycnyru»: BBl TPOCTO MPHUKPEIUISIETe CKaHBI BCEX HEOOXOAMMBIX JOKYMEHTOB U
OTIIPaBJISCTE 3asBJIICHHUE, HE BBIXO/IS U3 JIOMA.

- EcTp 111 Kakme-To HOBOBBCIACHUS B IOJTYYCHUN KOMHGHC&HI/II/I?
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- Her, mopsnok ocraincs mnpexxHuM. KomrmeHcauus mnpenocTaBisieTcss OAMH pa3 B JBa
KaJeHAapHbeIX roaa. OTcuér HauumHaeTcs ¢ |1 sHBaps rojxa, B KOTOPOM Oblia BbIIUIau€HA
KomreHcanus. Hampumep, ecnu meHcuonep monan 3assieHue 1 oktsOps 2024 ronma u
KOMITCHCAIMsl ObLIa TepevrciieHa 15 oKTAOps, Clenyromuid pa3 OH CMOXKET OOpaTUTHCS C
3asiBJIEHUEM TOJIbKO C | siuBaps 2026 roza.

- A MOXHO JU KOMIICHCHUPOBaTh MOE31KY, coBepméHHyo B 2023 romy, eciu oOparieHue
npoucxogut B 2025-m?

- Jla, 9T0 BO3MOKHO, €CJIM Ha MOMEHT MOE3JKU U Ha MOMEHT OOpaIlleHHs IEHCUOHEP OCTaETCs
HepaboTaromuM. ObpaTuTe BHUMaHUE: €CIIU MPEIOCTABICHbI TOJIBKO OMIIETHI K MECTY OT/IbIXa,
JUTSI IOATBEPKACHUS BO3BpAIICHUs TpeOyeTCsl TNYHOE MPUCYTCTBHE MPH MOAaue 3asBICHUS.

https://murmansk.aif.ru/society/bilety-v-leto-nerabotayushchie-pensionery-mogut-
kompensirovat-proezd-v-otpusk
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HOBOCTU MAKPO3KOHOMUKHA

Kommepcanmsb, 22.05.2025, lNMpubbinb om dosi2oe

B 2025 200y npoucxoOum 6ym pa3meweHul JiOKalbHbIX 6artomHbIX
obnueayul. Beicokuti uHmMepec K HUM rposiesisitom Y4acmHble UHBECMOpPbI, MOCKOJIbKY
OHU rpuHocsm easntomHblli 00xo00 Ha ypoeHe 7-13% 20008bix. 3Omo Huxe
HOMUHarbHbIX cmaeoK o pybrneebiM Oero3umam, O00HaKO 3Mu UHCMPYMeHMbI
r103680715I0M  3aUMUMb  8/I0KEHUS 0m B03MOXH020 ocnabneHus pocculckou
gasitombl, KOmMopoe He UCK/4Yarm uHocmpaHHble U pocculickue 6aHku. pu makux
UH8ECMUUUSIX Cmoum y4umbli8amb HEe MOJIbKO PbIHOYHbIE PUCKU U PUCKU AMUMEHMa,
HO U 02paHUYeHHY TUK8UOHOCMb HEKOMOPbLIX 8bIMyCKO8 U 0CObEeHHOCMU pacyema
Hasnozoobnazaemou 6a3sbl.

Crapt 2025 roma cran caMbIM YCIEHIHBIM JJII POCCHUHCKOIO PbhIHKA JIOJIFOBOI'O KamuTajia 3a
Bcio ero ucropuro. ITo manubiM Cbonds, ¢ stHBaps Mo amnpenb KOMIAHUU U OaHKW TPOBETH
pasmerenus 610 BBITYCKOB o0nuranuii CcyMMapHeIM 00beMOM OoJiee 3 TpiiH py0. D10 B 1Ba €
MOJIOBMHOM pa3a BBIIIE pe3yJibTaTa 32 aHAJIOTMYHBIN nepuoa 2024 roaa v TydIini moKka3aTesib
JUTSE JTAHHOTO Tepuonaa BpeMeHHu. OCHOBHOW BKIAA B OOMMA 00BEM pa3MEIICHH BHECIH
KOMIIaHUM peasbHoro cektopa. [lo onenke «/lener», Ha 3TUX ASMUTEHTOB NpuULIochk 6osee 70%
BCEro o0beMa pa3MelleHuH, emie okono 18% — Ha komnanuu (UHAHCOBOTO ceKTopa (OaHKH,
UHCTUTYTBHl Pa3BUTHUS, JIM3UHTOBbIE KOMIAHMM W MPOYMUX MpEACTaBUTENECH (QUHAHCOBOTO
CEKTOpa).

YHUKalIbHA CUTYyalus T€M, YTO KOPIOPATUBHBIE 3a€MILUKUA PEKOPAHbIMU ¢ KoHIAa 2021 roga
TEMIAMU pa3MeIlald OOJIUTallii, HOMUHUPOBAHHBIC B BaTIOTaX, OTIWYHBIX OT pyoOss. Eciu
TPHU C TMOJOBHHOM rojia Ha3aJ 3TO ObUIM €BPOOOJIUTalMU, TO Ceuac B CBSI3U C 3aKPbITHEM
BHEITHUX PBIHKOB — UCKITIOYUTEIHHO JIOKAThHBIC BATIOTHBIC 0Ouraruu. [1o orieHKke riiaBHOTO
aHaJIUTUKa TONTOoBbIX PHIHKOB BK «Permon» Anekcanmpa Epmaka, ¢ Hadama rojga ObLIO
pasMenieHo 27 BBITYCKOB OOJNMTranuii B MHOCTpaHHOW BaiioTe (0e3 ydera 3aMemaroniux
obnuramnuii) Ha OOIIyI0 CymMMy, SKBHBaJICHTHYIO 473,4 mupa pyo. B Tom umcie neBsTh
BBIITYCKOB B 10aHsx — Ha 7,36 mupa CNY, 16 BeimyckoB B goimapax CHIA oosemom $4,138
MJIpA, O 0JHOMY B €Bpo Ha €0,35 miipa u aupxamax — Ha 19 mutH.

Yke He MepBbIi ro/1 KOMITAHWH aKTUBHO Pa3MEIaloT BATIOTHBIE OyMaru Ha TOKAIBHOM PBIHKE.
B 2024 romy 6s11 51 BeIMycK Takux oOymranuii (0e3 ydeTa 3aMemarlimx ) Ha 00y CyMMY,
skBuBaneHTHyt0o 700 mipa py6. B oTimume oT cuTyanuu 3TOTO rojia, OCHOBHOW 00BEM
BBITTYCKOB OBbLJT HOMUHUPOBaH B 10aHsx. [1o onenke Anekcanapa Epmaka, Bcero 3a MUHYBITHH
roJ cocrosuiock 46 pasmenieHuil B roansax Ha 47,775 mupn CNY u nate B gomnapax CIHA
oowvemom $1,1 mupa. «Jlomnst obomuranumii B mosmapax CIIA Beipocia B 2025 roay 10 75,3% (ot
o0m1ero oobeMa pa3MeNIeHnii BaTIOTHRIX oOnuraiuii) mpotus 14,1% 3a Becb 2024 ron, a qons
obnuranuii B toaHsx cHu3miack 10 18,5% c 85,9%»,— ormeuaer rocnogun Epmaxk.

BamroTHBIN moar

Bo3pocmiass akTMBHOCTh SMUTEHTOB B CEIrMEHTE BAIIOTHBIX OOJMranuidi CBsi3aHa C
HECKOJIbKUMH MTPUYMHAMH. BO-TIEpBBIX, B YCIOBHSX MO-TPEKHEMY BBICOKHX PyOJIEBBIX CTAaBOK
BBITTYCKU BAJTFOTHBIX OOJIMTaIMiA TO3BOJITIOT KOMIIAHUSM CHU3UTH CTOUMOCTb 3aMCTBOBAHHUH.
Bce cocrosiBmimecss ¢ Hawana roja pasMELICHHs JIOJUTAPOBBIX OONHMramuidi MpOIUTH C
ToXOoaHOCThIO 7,5—13,7% romoBhIX, BBITYCK B €Bpo ObUT pasmemieH mojn 7,5%, roaHeBbIe

68



MOHUMTOPHUHI' CMHA

CAMOPENYNMPYEMAR OPrAHWM3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFOCYOAPCTBEHHB X
NMEHCHMOHHB X @oHAaoOB

Oymaru — ¢ kynoHom 9-10,9%. JloxomHocTs pyOsieBBIX Oymar aHaJIOTUYHBIX M0 KA4eCTBY
SMHUTEHTOB cocTaBiisia 17-28% ronoseix. « KoMIaHuu epBoro ¥ BTOPOro 1IEJI0OHOB AKTUBHO
U YCIEIIHO pa3MeInaoT OymMaru ¢ GUKCUPOBAHHBIM KYIIOHOM IO CTaBKaM 3HAYUTEIIbHO HUXKE
KIroueBoi ctaBku [[b»,— oTMeuaeT HauanbHUK ymHpaBJIeHHs PHIHKOB KamuTana COepOaHka
Onyapn xabapos.

Bropas npuunHa pazMenieHus Takux Oymar — HoTpeOHOCTh B CHUKEHHUU BAJIIOTHBIX PUCKOB,
YTO JOCTUIAaeTCs 3a CUET CBS3bIBAHUS BAJIIOTHI BBIPYUKH C BaIIOTOM 3aMMCTBOBAHMSL.
«BanmoTHbIe 3aMMCTBOBaHHUS TO3BOJISIIOT CHU3UTh KypCOBBIE PHUCKM 0€3 MCIOJb30BaHMS
JIepUBAaTHBOB»,— OTMEYAET PYKOBOJAMTENb JeTapTaMeHTa PhIHKOB KamuTana CoBKOMOaHKa
PoGepr CmakaeB. Ilpu 3TOM, Kak OTMEYaeT 3aMECTUTENIh PYKOBOJMTENS JerapTamMeHTa
¢uHaHcoBBIX pbIHKOB K jaosroBoro kamutana BKC KWb Haranss Bunorpamoa, oObrdHO
Oymaru pasMemalroTcsi B TOW BaJIOTE, B KOTOPOH €CTh MOTOK BBIPYYKH. ITO TPABHIIO
neiicrBoBainio u o 2022 roaa, Korja riiaBHbIM UCTOYHHKOM TaKOTO (PMHAHCUPOBAHUS CITY KU
MEXYHApOAHBIM PHIHOK KaluTaIa.

YacTHUKH YT

BaxxupiM (hakTOpOM BOCCTAHOBJIEHHS PhIHKA BAJIIOTHBIX OOJMTraluii cTaja BBICOKUN CHPOC Ha
TaKue MPOYKThI CO CTOPOHBI LIMPOKOTO KPyra MHBECTOPOB, BKJIOYasi YacTHBIX. O Bo3pocien
ponu puzmueckux auil «JleHpbram» pacckazanau Bce ONPOILIEHHBIE YYACTHUKH PhIHKA, 00 3TOM
CBUJICTENLCTBYIOT U AaHHble MockoBckoii Oupxku. Ilo omenke «Jlener», ¢ Hayama roja c
BaJIOTHBIMU OOJUTALIMAMHU 3aKJII0YAJIOCh B CPEeHEM MOpsIKa 5,5 ThIC. CIIENOK, YTO Oojiee yeM
BJIBOE BBIIIE MMOKa3aTessi MUHYBILIEro roga. CaMbIM MacCOBBIM CTall JIOJUIAPOBBIM BBIMYCK
«IOxypamonoray oobemom $200 MITH, B paMKax KOTOPOT'O COCTOSUIOCH Oojiee 20 ThIC. CIIEIO0K
co cpennuM mokazateneM $9,8 Teic. «Takoe pacmpeneseHUE OTpaKaeT MPEINOYTCHUS B
MIEPBYIO OYEPEIb COCTOATENBbHBIX YACTHBIX MHBECTOPOB, KOTOPBIE MPEANOYUTAIOT pa3MelaTh
CpEeICTBA B MHCTPYMEHTHI, HOMUHUPOBAHHBIC B JJOJUTapax»,— cuuTaeT Dayapn Jxadbapos.

Jl1s mpuBIIeYeHHS] UHTEpECa YaCTHBIX MHBECTOPOB K JOJUIAPOBBIM OyMaraM MHOTHE SMUTEHTHI
JeNany MUHUMAIbHBI HOMUHaN oOiuranuu B pasmepe $100. J{ns cpaBHEHHS, HOMUHAT
pa3MenIaBmmxcs paHee Ha 3amaje eBpooosmranuii 00br9H0 coctaBist 100-200 Thic. €Bpo wiH
JI0JUIAPOB, YTO JEJalio MX MPHOOpPETeHUE 3aTPYyAHUTENbHBIM JUIsl YaCTHBIX MHBECTOpOB. 1o
cnoBaM Haraneu BunorpanoBoil, ¢u3nueckux Wl B HBIHEMIHUX Oymarax MPHUBJIEKAIOT
OTHOCHUTEJIHO BBICOKHE JIJIsl BTIOTHBIX MHBECTULIUH CTaBKH (YUUTHIBAs KPEJUTHOE KAUEeCTBO
SMHUTEHTOB), a TAKXKE CIEKYISATUBHBIN pacueT Ha oclia0JIeHHe pyOJis B EPCIICKTUBE.

C Havana roga kypc nosnapa B Poccun npocen noutu Ha 30% u Bnepssle ¢ Mag 2023 roga
npubimsuics k 80 py6./$. HecmoTps Ha 3T0, OOTBIIMHCTBO TI00ATBHBIX U JIOKATBHBIX OAaHKOB
JKIYT BOCCTAHOBJICHUS Kypca aMEpUKAaHCKOW BaIOTHI K KOHIly roja. B wacTHocTH, B amperne
anamutukn Goldman Sachs He uckimOUMIM, 4TO YK€ JIETOM Kypc mosuiapa B Poccun moxer
noctuub 100 py6./$, a B 2026 romy mMokeT moaHsAThes g0 120 py0./$. Dtomy Oyayt
CIOCOOCTBOBAThH KaK CHEKYJIATUBHBIE, TaK U (PyHIaMEeHTaIbHbIE IPUUMHBI, CPEIU KOTOPHIX —
COXPAHSIOIIASACS TEONOIINTHYECKAss HEONPEACICHHOCTb, a TakXke 0ojee BBICOKHE KOTHPOBKH,
3aJI0’keHHBbIe B O10/15KeTe. « Ecnu reononutryeckas cuTyanusi CTaOMIM3UpyeTcsi U PhIHOK BHOBb
OTKpPOETCS NIl MHOCTPAHHOTO KamuTalla, TeKylue CTaBKu 7-9% B BallloTe MOTYT CTaTh
OCOOCHHO MPUBJIEKATENbHBIMU IS TVIOOANBHBIX MHBECTOPOB. B ciyuyae 3aTspkHOMN
HEOIPEIeIEHHOCTH BO3MOXKEH OOpaTHBIN TPEH/ M0 KypCy pyOiis, UTO TaKkKe MPUHECET 10XO0.
JeprKaTeliiM BaJIIOTHBIX aKTUBOB»,— cuuTaeT Pobept CMakaes.

ITokymaii, HO poBeps
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JlocTyn K MEepBUYHBIM CIEJIKaM C BAJIOTHBIMH OOJIMTallUSAMU MPEJOCTABISAIOT BCE KPYIHbIC
Opokepbl. OHAKO MHBECTOpAaM CTOMT YYMTBHIBATH HECKOJbKO HIOAHCOB. Bo-mepBhIX, uaiue
BCET0 PacyeThl 0 TaKUM OyMaram MpOUCXOAAT B pyoOisix mo opunuaisHomy kypey Lb. s
OLIEHKH JIaHHOTO Kypca Ha JIeHb Briepe] bank Poccun Geper cienku KpeAuTHBIX OpraHnu3alui,
IpoBE/IeHHbIC Ha BHEOMp)keBOM pbiHKe 10 13:40 Tekymiero naus. M3-3a 3TOro CymiecTByer
HEKOTOPBIN 3¢ dekT noTepen. [1o cmoBam mupekTopa mo padoTe ¢ COCTOATETLHBIMU KITHECHTAMHU
«BKC Mup unBectunmit» Anapes IlerpoBa, cuTyalus OCI0KHSAETCS €II€ U TEM, YTO KHUTY
3asBOK SMUTEHT (POPMHUPYET B OAMH JI€Hb, 3 TEXHUUECKOE pPa3MEIIEHUE IPOUCXOANT B IPYToOil.
Pa3pbIB Mex 1y 3TUMU TaTaMU OOBIYHO COCTABIISCT IBA-TISATh pabo4nX HHEH. «J{aHHbBII MOMEHT
MOXET ChIIPaTh KaK BaM Ha PyKy — €CJIIM pyOJib YKPEIHJICS, TOKa MbI JKAAJIH MOCTYIUICHUS
Oymar Ha CYeT, TaK U IPOTHB Bac — Kora pyOib ociiabeBaeT, oKa Bbl X/IE€Te CBOU OyMaru»,—
nosicasier Anapei I[letpos.

CTOUT MOMHUTH, YTO BHIIUIATA KyNOHA W TOTAllIeHWEe OONHUTranuii OOBIMHO MPOU3BOJSATCS B
pyOmsix, eciu JApPYryl0 BO3MOXHOCTh HE COIJlacoBajl SMUTEHT, NpUYEM Tak XKe, IO
odurmansHomy kKypey Lb. CnenoBarenbHO, 1715 COXpaHEHUS BAIFOTHOM 3allIUThI TOTyYEHHBIX
CPEICTB MOTpeOyeTcs UX PEUHBECTUPOBATD B 3TU WU JIpyrue OyMaru, Mpu 3TOM CTaBKU MOTYT
3aMETHO OTJIMYAThCs OT mepBoHauvanbHBIX. [lo onenke Anekcanapa Epmaka, 10xoIHOCTH
HOMUHUPOBaHHBIX B qoyutapax CIIA oOmuramuii mepBOTo SIIEI0OHa COCTABIISIECT B HACTOSIIEE
Bpems opsiaka 5,38—7,73% ronoBeixX (B cpeqHeM 6,65%), 4TO CBHIETENBCTBYET O CHIDKEHUHU
JIOXOIHOCTH C JIaThl pa3MeIleHus B penenax 52—-377 6. n. u B cpeaneM Ha 250 6. 1.

3Hail YMUTEHTA

[Tpu BrIOOpE OyMar HEOOXOAMMO YUUTHIBATh M KPEIUTHBIN MPOQPUIH SMUTEHTA, &8 HMEHHO —
€ro JIOJITOBYIO HArpy3Ky, rpaduk morameHus I0jra, JAHAMHKY CBOOOIHOTO IEHEKHOTO
nortoka. B ciydae, ecim BamtOTHBIC OOJIUTAIIMK pa3MelIaeT KOMIAHHs, HE MMEIOIIast BATFOTHOM
BBIPYYKH, 3TO MOXKECT CTATb JOINOJHUTCIbHBIM PUCKOM U JI HCC, U U ACPIKATCIIA GYMaFI/I.

CTOUT yuUTHIBaTh, YTO HE BCE BAJIFOTHBIE OOIUTalluU TOPTYIOTCS HA MOCKOBCKOM OUpxkKe, XOTS
0 TEM BBIMMyCKaM, KOTOPBIE NPEICTABICHbl HAa TOProBOM TUJIOLIAJKE, JIMKBUJIHOCTh
OTHOCHUTEJIBHO BBICOKASI.

Camble BbICOKHE OMp)KkeBble 00BeMbl, N0 oueHke crapuero aHanuthka YK «Tpunduko»
Anunbl KapaBaeBoil, Ha COTHM MWJUIMOHOB PYOJIeH €KETHEBHO, MPOXOIAT C OOJIUTAUSIMU
Takux HSMUTEHTOB, Kak «l'azmpom Kamurtam»y, 'MK «Hopunbckuii HHUKETBY», «AKpPOHY,
«CHUBYP Xonauury. «Ha Ham B3ris, HHTEPECHBIM C TOYKH 3PEHUS BHICOKOTO KPEIUTHOTO
pelTHHTa U NTOXOAHOCTH eBpoobmuranmii sBisiercs "['azmpom". OnHAKO MHBECTOPY CTOUT
MOMHHUTb O HEOOXOJIMMOCTH MOJJEPKAHUS TOCTATOYHON NUBEpCU(PUKALNU TOPTQEs, B TOM
YyucIie Mo SMUTEHTaM»,— oTMeuaeT AnuHa KapaBaesa.

[Ipy TakuX WHBECTULMSIX BAXHO TMOMHHUTH 00 OCOOCHHOCTSX HAJIOTOOOJOXKEHHS. XOTS
HHCTPYMCHT U CUHUTACTCA BAJIFOTHBIM, HO Hanor006naraeMa;1 63.33. PACCUHUTLIBACTCA B pYGHHX
KaK pa3HUIIA MEXKy pyOJICeBOM IIEHOM MOKYIKH U PyOJIeBOil 1IeHO0# npogaxu oymar. [Tloatomy
B CITy4ae YKPEIUICHUS POCCUKCKON BaIOTHI, JaKe €CJIU MPH pacdyeTe B Jojlapax y HHBECTOpa
BO3HHMKAET NPHUOBLITH, HAJIOT OYI€T MOHMKEHHBIM, M HA000pOoT: nipu ocinadiaenuu pyorst HJIDJT
OT py0OJeBOl IPUOBUTM BO3HUKHET Ja)Ke MPH OTCYTCTBUU BAIIOTHOTO JJOXOA.

['otoBas ynmakoBka

Ecnu y wuHBecTOpa HET [AOCTaTOYHOIO YPOBHS 3HAHMM M OIBITA CAMOCTOSTEIBHOIO
WHBECTUPOBAHUSA, BO3MOXHO, M HEro JydYlle I[OJOWIYT IIal TOTOBOIO IaeBOTO
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uHBecTuimonHoro ¢onaa (I1Mda), oprueHTUPOBAHHOTO HA BAJTIOTHBIE OOJIUTALIMU, KOTOPBIH
€CTh B JIMHEHKe O0oapimuHCTBa YK. DTO TOTOBBIN MPOAYKT ¢ BHICOKOW MUBEpcU]UKAIMEH M0
smuTeHTaM. [lo oIleHKe cTapIiero aHaJUTHKA 10 MHBECTUIMSIM B IaeBble (OHIBI «Ditnep
Ananmutuueckne Texnonorum» Enenwsr bakmanoBoit, n3 110 $hoHI0B, MHBECTUPYIOUIUX B
oOnuranuu, Ha KOHel nepBoro keapraia 2025 roga y 37 noprdenn cocTosITd B OCHOBHOM U3
MHOCTPAHHBIX, BAJIIOTHBIX M 3aMeIaromux oOnuranuid. CTOMMOCTb YHCTBIX aKTHMBOB JJaHHBIX
[N ®oB cocrasnsina 73,9 mupa pyo6., wium 24,3% ot Bcex GoHI0B 00IMranuii.

C nauana rona takue [IM®b1 HE panyroT uHBECTOPOB. [10 UTOraM mepBBIX YETHIPEX MECSIIEB
3TOro roja IieHa uX maeB cHu3miach Ha 2—12,4%. «Huskas moXOIHOCTh IO OTHOIICHHIO K
pyOsieBbIM OyMaraM OTpakaeT TOJIbKO HW3MEHEHHE Kypca pyOJisi»,— TOSCHSIET CIa0bIi
pe3ynpTar rocmoxka bakmanoBa. IlpuumHa STOrOo mpocTa: CHWIBHBIA pyOnb Beger K
OTPULIATENIbHON BAJIIOTHOI MepeoleHKe JIOOBIX MHBECTHIIMM, HOMUHHUPOBAHHBIX B BaJIIOTE,
OTJINYHOM OT pOoCCUUCKOM. TeMm He MeHee Takue MHBECTULMOHHBIE MHCTPYMEHTHI HE CTOUT
cOpaceiBath co cuetoB. Ilo cimoBam Enensl baknaHoBoi, kak W B ciydae C JIOOBIMH
WHBECTULMSMH, WHBECTOPY HY)KHO CMOTPETh HE Ha MPOIUIYI0 IOXOAHOCTb, a Ha CBOM
WHBECTUIMOHHBIE MOTPEOHOCTH MO JUBEepcUPUKAIMN MOpTdENs, a TakKe Ha OXKUIAHUS I10
Kypcy pyOns. IlomMMMO MHOCTpaHHBIX OaHKOB, OXHJAOIUX ocialneHus pyoIs,
MUHUCTEPCTBO SKOHOMHYECKOTO pa3BUTHS K KOHILY 2025 roja mporHo3upyeT Kypc nosuiapa K
pyOmto Ha ypoBHE 98,7 pyo.

Bwmecte ¢ TeM 3a cBOIO palOTy YNpaBISIOMIMA BO3bMET BO3HArpPaKJIEHHUE, KOTOPOE 3aMETHO
BbIIIIE OPOKEPCKOW KOMHUCCHH TPHU CAMOCTOSATEIBHBIX clenkax Ha Oupxke. Tak, B cioyuae
GboHIOB eBpoOOIUTAINi, 3aMEIIAloNIuX W BaIOTHBIX OONHranuii Bo3HarpaxaeHne YK
cocraBmsieT 0,9-3,9%, mo ¢onnam roaneBbix obmuranuii — 0,5-2,29%. [Tomumo 3TOTO €CTh
enie MHQPACTPYKTYPHBIE PacXojbl, pa3Mep KOTOPHIX MEHEEe CYIIECTBEHHBIM, OCOOCHHO B
ciydae KpymHbIX (OHAOB. B crmyuae omepanmii ¢ masMu OTKPBITHIX (DOHIIOB B OTIEICHUSX
O0ankoB miu oducax YK MOryT OBITH OMOJHUTEIBHBIE PAacXoJbl B BHJIEC HAI0aBOK IpHU
NOKYIIKE M CKHJOK IpHu oOpatHoi mpomaxe. IIpu 3ToM malmmku Takux (HOHIOB MOTYT
0OMeHMBATh Tan ATUX (POHJIOB Ha Mau APYTUX 0€3 KOMUCCUHU U HAJIOTOBBIX TTOCIICICTBUM.

[IepcnexTruBbl

B cBsi3u ¢ coxpaHeHHeM MOTPEOHOCTH KPYIMHEHUITUX POCCUUCKUX IKCIOPTEPOB B BATIOTHOM
(UHAHCUPOBAHUU YYAaCTHUKU PBHIHKA KIYT COXPAHEHHS BBICOKON aKTHBHOCTH Ha JOJITOBOM
pBIHKE, a 3HAYMT, YacTHbIE HHBECTOPBHl CMOTYT PAaCHIMPUTh HHCTPYMEHTapuil. Dayapa
JI>)xabapoB HE HWCKIIOYAET MOSIBICHUS HA PHIHKE KOMIIAHHA, KOTOPBIC €IIe HE BBIXOIUIH C
JIOKQJIbHBIMU BAJIOTHBIMH HHCTPYMEHTaMU. DTOMY OyayT crocoOCTBOBaTh MOTAIICHUS U
3aMeIIAIONINX, U F0aHEBBIX 00IHraiuii, BeImyneHHbIX B 2022 roay. [1o ouenke Sberbank CIB,
OCHOBAHHOW B TOM umciie Ha naHHbIX Cbonds, o0mmii 00beM MOTameHn KOPIOPATUBHBIX
3aE€MIIMKOB, BKJIIOYasi OaHKW M MHCTUTYTHI pa3BUTHSA, 10 utoram 2025 roxa coctaBur 5,1 TpiaH
pyO. [IBe TpeTu Bcero o6beMa — 3TO MoranieHust J0KaJlIbHbIX pyOsieBbIX oOnuramnuii, 15,2% —
JIOKaJIbHBIE BaMiOTHBIE obmuranmu, 13,5% — eBpooOmuramuu u 8§,5% — 3amernaromue
oOJIMranum.

[To muenuro Hatansu BunorpaoBoii, KBa3uBaIIOTHBIE OOIUTal[MK HA HAIIEM PBIHKE HAJI0JITO,
MOCKOJIBKY (haKTOPBI, 00YCIOBHUBIITHE MX MOSBICHNE (TOTPEOHOCTH SKCIIOPTEPOB B CBA3aHHOM
C BAJIIOTHBIM KypcoM (POHAMPOBAHUM M HHTEPEC K BAIIOTHBIM, IYCTh JaXE U «KBa3W»,
UHCTPYMEHTaM y HMHBECTOPOB IPU OTPAaHHYEHHBIX BO3MOXKHOCTSX BBIXO/Ia HAa BHEIIHUE
(MHAHCOBBIE PBIHKH), COXPAHATCS €Ile JOCTATOYHO JI0JITOe BpeMsl.
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NBan EBuiukun

https://www.kommersant.ru/doc/7712576

KommepcaHmb, 22.05.2025, UHeecmopsbl 3anacaromcsi OP3

Obbem pasmeweHuss Ha aykyuoHax O®3 cocmaesun nodmu 148 mnpd pyé6.,
umo sensiemcs fyduwum pesyrbmamom 3a 0ea mecsua. lpu smom MuHguH Oan
3amMemHyro rnpemuro K doXxoOHOCMU 8MOPUYHO20 PbiHKA, HO U O0B0JIbHO XXEeCMKO
OmMcCeK r0/I08UHY 3asi8OK. WMHeecmopbl rpos8nsalmMCcss 6bICOKUU UHMepec K
2ocobriuzayusiM 8 oxXudaHuUu CKOpo2o cMsi24eHUsI MoOHemapHouU rnonumuku L. Tem
bonee, ymo 3a epemsi MalCKux rpa30HUKO8 OHU Hakornusmau 3aMemHbll obbem
JIuK8uGHoOCcMU.

Ha ¢one crabunmzanuu cuTyaly Ha JIOJITOBOM PBIHKE MHBECTOPBI PE3KO YBEIMYUIM CIPOC
Ha rocyJapcTBeHHble oonuranuu. Ha cocrospmmxcs 21 mas aykunonax no pasmerienuto OD3
¢ (hUKCUPOBaHHBIM KyOHOM MuH(pUH peann3oBas rocoymaru Ha 148 mupn pyO., peKOpIHbII
o0beM ¢ cepenuHbl MapTa. COBOKYIHBIN cripoc npeBbicui 287 mip py0. C yueToM ayKIoHa
HEJIETHPHOW JTaBHOCTH 00BEM pa3MelieHus B Mae coctaBui 240 mupna pyO., Wb HEMHOTUM
MEHBIIIe, YeM OBLJIO pa3MeIIeHo 3a Bech anpenb (250 mupg pyo.).

[Tpu 5ToM MuHbUH COXpaHUIT 3aMETHYIO IIPEMHUIO MO TOXOJHOCTH KO BTOPUYHOMY PBIHKY JJIst
YYaCTHUKOB ayKuHoHa. [1o olleHKe I1aBHOTO aHAIUTHKA NOJTrOBbIX peIHKOB BK «Permon»
Anexkcanapa Epmaka, mpu pa3MmelleHUHM CEMUJIETHErO BBITyCKa (CpeaHEB3BEIICHHAs
noxonHocTh 16,05% romoBbix) nmpemus coctaBmia 8 0. 1., mo 11-netaemy Boiycky (16,36%
ronoBeix) — 4 0. m. Ha mpemmecTByronmx ayKIMOHaX MPEeMHUs COCTaBisuia 6—8 0. I
AHAJIMTUKU OTMEUAIOT BBICOKYIO KOHIEHTpPAIMIO KPYIHBIX caenok. «Ha nepBom aykunoHe Ha
12 xpynHeimux caenok ¢ oobemom 1-10 mupn pyO. mpunuioch moutu 95% ot oObema
pa3MelleHus, Ha BTOPOM ayKIMOHE A0Js 24 KpymHEHIIMX cIelok coctaBmwia 79,5%»,—
OllEHHUBAET rocnoanH Epmak.

Bpicokuil cmpoc Ha ayKIMOHAax — 3TO OTPaKCHUE OXHUAAHWM YYaCTHUKOB pPBIHKA
OTHOCHUTENIBHO  TEpPCIEKTUBBl CMSTYEHHWs MOHETapHOW mnoiuTuku banka Poccun.
VYupasnsaromuii aupexkrop no uHBectuiMsaM «TKB HMuBectment I[laptHepe» Wrops Kosak
CUYHMTAET, 4TO MUK 10 uHIsmmu 2025 roaa mpuIescs Ha KOHEI arpes U yxke mpoiaeH. «Ha
JAHHBIA MOMEHT WHQIISIIHS 3aMEJIIETCS B TOM YHCIIe B CHIy CYHIECTBEHHOTO YKPEIUICHUS
pyOons (ma 22% c Havanma roja), 3aMeUIEHHS pPOCTa COBOKYITHOTO CIpoca 3a CYeT
CYILLIECTBEHHOT'O CHUKEHMS KPEIUTOBAHUSD),— OTMEYAET OH.

Bemnneck akTHBHOCTH Mpou301Ien Ha (POHE TUIaBHOTO CHUKEHMSI IOXOJHOCTEH Ha JOJITOBOM
peiake. Ilo onenke Anekcannpa Epmaka, 3a Henemo 14-20 mast 10XOAHOCTH B CPEIHEM IIO
peiaky O®3-I1]] onmyctunuce Ha 12 6. . 10 15,5-18% ronossix. B pe3ynbTare 3a MUHYBIIYIO
Henemo uHAEKC MockoBckoir Oupku rocobmuramuii  RGBITR (oTpakaer crouMocTb
noptdens rocobnuramnuii) Beipoc Ha 0,6%. «Muaexkc RGBI koHconmuaupyercs B mUpPOKOM
JMana3oHe YK€ OKOJIO Mecslla Ha (POHE 3aTATMBAHUS IEPETOBOPHOTO MpoOIlecca MEXITy
aamuHucTpanusamu Poccun u Yipaunsl. HeratuBHbIM (pakTOpOM Ha AHSX BBICTYIHJI U POCT
UHOISIUOHHBIX OXUAaHWW HaceneHuss — 10 13,4% B mae mpotuB 13,1% B ampene»,—
YKa3bIBaeT YIPABJISIONINNA TT0 aHATU3y 0AaHKOBCKOTO U (uHaHCOBOTO phIiHKOB [ICh JIMuTpmii
I'punkeBuy.
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[TonoxxutenbHO Ha pe3yJibTaTax ayKIMOHOB CKa3allach U May3a B pa3MEIICHUSIX B HaUale Masi.
I[To cnoBam pykoBoauTens ynpasienus GoHaoBbIX onepanuid YK TOI' Ceprest UepHbITIIEHKO,
3a BpeMsl MalCKHX MPa3THUKOB, KOT/Ia Ha PHIHKE OBUIO OrpaHUYCHHOE YHUCIIO pPa3MEIICHHIA
rOCy/IapCTBEHHBIX M KOPIMOPATUBHBIX OyMar, HaKOMUJICS 3HAYUTEIbHBIA 00BEM JIMKBUIHOCTH.
DT0 BEAET K POCTY CIIpoca He TONbKO Ha Bhimycku OMdD3, HO U Ha KOPIOpATUBHEIE Oymaru.
Hakanyne Obuta moamnucana kHura Ha 0oHAbl «Pycl'unpo» oobemom 15 mupa py6., mpuyem
KOMIIaHUSl CMOIJIa CHM3UTh CTaBKy KymnoHa c¢ 17,75% no 17,35% ronossix. «Cropen k
noxogHoctn O3 coctaBun menee 200 6. 1., yero J1aBHO HE ObUIO HA PBHIHKE»,— OTMEUYAET
rocrnoAuH YepHbIIEHKO.

Bmecte ¢ TeM ydacTHUKHM phIHKAa OTMEUYAIOT HEYCTOMYMBOCTH TAaKOTO CIPOCa, KOTOPBIA B
3HAQYUTEIILHOM CTEIICHU 3aBUCUT OT JaibHenmen puropuku banka Poccun. BaxkHoe 3HaueHue,
kak cuntaer Urops Kozak, Oyner umeTs 3aceqanue B KOHIIE HIONS. « MOXKHO MPENIOI0KHUTD,
YTO JUIS PHIHKA UCXOJ] OyIeT MO3UTHBHBIM, TaK KakK JIa)Ke €CJIM CTaBKYy HE MOHU3ST, TO CMECTST
aKILIEHTHI U cMATYaT (OPMYIIUPOBKHU PEUICHUS»,— CUUTAET OH.

Buranuii I'alinacs

KommepcaHmb, 22.05.2025, UHeecmopbi xAym nepemMeH

BHewHeskoHomu4eckasa nonumuka [oHanbOa Tpamna crposoyuposarna
CUIbHbIE CMPYKMYPHbIE U3MEHEHUST 8 UHBECMUUUOHHbIX pedrnoYymeHUsiX MUpo8bIX
uHeecmopos. Bo3obHosunuck maccosble pacripodaxu ¢oHdoe Kumas u CLUA.
lNoumu eecb 0bbem cpedcme uHeecmuposaH 8 hoHObI MIHOuu, Eeponbi u SnoHuu.
3ameodnunucek npodaxu poccutickux NMADoes akyud.

MapToBCKHII ONTUMU3M, KaK U OXKUAAIA YIPABISIIOUIUE, OKAa3aJjcs HEAOJITMM — B ampelie
WHBECTUIIMM B PUCKOBbIE aKTHUBBI 3amenminch. OO0 3TOM CBUIETENBCTBYIOT IOCIEIHUE
otyetsl Bank of America (BofA, yunurtsiBaromue nannsie Emerging Portfolio Fund Research;
EPFR). Tlo omenke «Jlener», ocHoBaHHOW Ha JaHHBIX BofA, mo mToram d4eTwipex HeNemb,
3aBEPUIMBIIHUXCS 7 Masi, BIOXKEHUS BO BCE MUPOBBIE (DOH/IBI aKIIUK B YNCTOM BHJIC COCTABHIIN
mamb $27,4 mMapa. DTO TOYTH BTPOE HIDKE pe3yibTaTa MPEABLIYINEro Mecsla W XyAIIHi
MoKa3aTeslb Kak MUHUMYM ¢ Hauyana 2025 rona.

Ha ppiHKE Cl0XKWIachk yHUKaJIbHAs CUTyalMs: MAJEHUE IMPUTOKOB IMPOMU3OILIO 33 CYET
CHIDKEHHSI CIIPOCca MUPOBBIX HHBECTOPOB Ha OupskeBbie Gpouasl — ETF. B ordyerHsiil nepuoa
YUCTHIC TPHUBJICYCHHUS B TaKHE€ MHCTPYMEHTHI cocTaBmim $31 mipn, uro B 4,5 pa3za MeHbIIE
nokazartessi MecsieM paHee. MeHbIni 00beM ObUT B KOHIlE ampessi mpouuioro roga ($25
MJIpZT), 3aTe€M TOKaszaresib ObT CTabmibHO B 2—4 pasa Beime. B To e Bpems long-only
3a(h)MKCUPOBAIH TTaJIeHEe 00paTHBIX BBIKYMOB akuuii ¢ $51 mupxa no $3,5 mupa.

[To MmueHMIO HavanbHUKA oTaena goseputensHoro ynpasieHus «KCII Kanuran Y A» JImutpust
XOMsAKOBa, Ha JMHAMUKY CHpPOCa HAa aKIMMU TOBIUSAJ CE30HHBIA (aKTOp, a MMEHHO —
pacnpojaka akTUBOB C KOHIIA BECHBI 110 OCEHb. Y (PMHAHCHCTOB €CTh [TIOTOBOPKA HA 3TOT CYET:
Sell in May and go away (anri. «mmpojaif B Mae M yXOAW»), OCHOBAaHHAs Ha MHOTOJIETHHX
HAOMIO/IEHUAX XyALIeH IUHAMHKUA KOTHPOBOK AaKIMil B MEpHOJ C Mas MO OKTAOph (CM.
«lensrm» ot 15 mas 2019 rona). «Ecnu 0OBIYHO J€THEE 3aTHIIBE OO0YCIOBICHO CE30HOM
OTITYCKOB, TO Ceifuac MpeKpacHbIMH MMOBOIaMU AJis (pUKcaluy MpUObLIN U May3bl TPEHIepoB B
TOProBIIe sIBIIsieTCsl ToHUMaHue Toro, uro ®PC B Gnmxaiiliee BpeMsi He HaMepeHa MEHSTh
cBoro JIKII»,— nomnaraer JImutpuii XoMsIKOB.
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[Iepemupue He nponaer

Curyanuio ycyryoiser HecTaOuiIbHas TeonoIuTHYecKas 00CTaHOBKA B MUPE U3-3a TOPIOBOTO
nporuBoctosiHus Mexay CIIA n KuraeM, KOTOpoe MOKET BBEPTHYTh MUPOBYIO 3KOHOMHUKY B
peueccuto. HamomauMm, uro 10 anpenst BammHrton yBelInun NONUIMHBI HA BCE KUTAWCKUE
ToBaphl ¢ 125% mo 145%. B oTBeT Ha 3T0 [leknH OOBSIBIII O MOBBIIICHUN Tapu]oOB ykKe Ha
amepukaHckue ToBapbl ¢ 84% o 125%. B takux ycnoBusx aHanutuku 6anka JP Morgan
MOBBICUJIM BEPOSITHOCTh HACTYIUIEHMsI MUPOBOH 3KOHOMHYECKOW pereccuu 10 koHua 2025
rona ¢ 40% o 60%, 4To HE MOIJIO HE CKa3aThCs HA alllETUTE Yy UHBECTOPOB K PUCKY.

B Hauvane mas cuTyanusi HECKOJIBKO pa3psanuiach, 4eMy CIOCOOCTBOBAIM JOTOBOPEHHOCTH
CIIA c¢ psaom crpan. 8 mas Jonambn Tpamm oOBSBHI O MEPBOM TOPTOBOM CHEIKE C
BenukoOpuranueit, no koropoit CIIIA nomyuar $6 mMipa B kauecTBe TOXOJ0B OT MOLUIMH B
10%, a Ttakke $5 MIpA HOBBIX OKCHOPTHBIX BO3MOMKHOCTEH IS aMEpHUKAHCKUX
npousBoauTeneil. Cryctsi HECKOJIBKO JTHEl Oblia 3akitoueHa Toprosas caenka ¢ Kuraem, mo
KoTopoii Ha 90 nHel kuTaiickue Tapudbl MPOTUB aMEPUKAHCKUX TOBapoB CHIKatoTes 10 10%,
a amepuKaHcKue noumauHbel — 10 30%. «XO0Ts CTOPOHBI, KaXeTCs, UIYT KOMIIPOMUCC, HO HE
OTITyCKaeT OIIYIICHHUE, YTO JHKUHH TOPrOBOM BOMHBI YK€ BBIMYIIEH U3 OyThUIKU. Tenepb 3T0
HE JIOKaJbHAas MCTOpHs, a TJOOAJbHBIA CHUTHAI: MPOTEKIMOHU3M CHOBAa CTAHOBHUTCS
WHCTPYMEHTOM NOJIUTUKNY,— nipefocteperaect CEO 6pokepa Mind Money FOnus Xangomiko.

B Takux ycnoBHSX MHpPOBBIE MHBECTOPBl HE TOTOBBI CHUJIBHO YBEIUYMBATH BIIOXKEHMS B
PHUCKOBBIE aKTUBBI, O YeM KOCBEHHO T'OBOPUT U MAWCKHUH ONpPOC MOPT(HEIbHBIX MEHEAKEPOB,
npoBeneHHbI aHanuTHKamMu BofA. CoriacHo ompocy, mpeBbllIeHHe Yucia mnoprdenei, B
KOTOPBIX J0JIs1 HATMYHOCTH OblIa BBIIIE UHAWKATUBHOTO YPOBHS, HaJl TEMH, I'/I€ YPOBEHb ObLI
HWKE, BBIPOCIO 3a MECSALl Ha JIBa NMPOLIEHTHBIX NMyHKTa (1. 1.), 10 26%. B 1O *e Bpems
JOMUHUPOBAHUE 4HUCIIa NOPTQenei, «HEeAOrpyKEHHbIX» aKIMAMHU, COKPATUIIOCh 3a MECSI]
Takke Ha 2 1. 1., g0 15%. Bce 3TO0 TOBOPHUT 00 OCTOPOKHOCTH TPO(hEeCCHOHAIBHBIX
MHBECTOPOB.

Mexny Kutaem nu Unnueit

HeynuBurenabHO, YTO MHBECTOPHI aKTUBHO 3a0MPAIOT CBOMU KamUTalbl ¢ ()OHIOBBIX PHIHKOB,
KOTOPBIE MOTYT OKa3aThCsl Ha MEePEI0BOI TOPToBhIX KOH(MIMKTOB. K TaKOMYy OTHOCUTCS PBIHOK
akuit Kuras. [To onenkam «JleHer», YuCThIi OTTOK CPEACTB U3 KUTAHCKUX (DOHIOB COCTaBHUII
$7,1 muipa. DT0 MOUTH B YETHIpE pa3a MEHbIIIE 00bEMa CPEJICTB, HHBECTUPOBAHHOTO MECSIIEM
paHee, HO OousblIas €ro 4YacTh OblIa OOECIedeHa OmeparusIMd HECKOJbKHX KPYITHBIX
JOKAIIbHBIX TOCHOHAOB (cM. «JleHbru» oT 24 amperns).

Bo3o0OHOBUBIIMMCST TpoAakaM, Kak cYUTaeT mopTdenpHbIN yrpaBistomuidi Astero Falcon
Anena HuxonaeBa, criocOOCTBYIOT HE TOJBKO T'€OMOJIMTHKA W TapreTUPOBaHHbBIE CAHKLUH,
BKJIIOYasi HOBbIE OTPAHMYEHUS HA YUIBl U TEXHOJOTMH, HO M COXPAaHSIOUIMICS My3bIpbh Ha
pPBIHKE XWibs, a Takke ckpoMHas peakuus HBb Kuras na npoucxopsmee. «Henosepue
no0aBisoT putopuke IleknHa 1o CTUMYIMPOBaHUIO cmpoca U ciadble KOpPHOpaTHUBHBIE
OTYETBI»,— OTMEYAET YNPaBIISIOIIAsL.

OcranbHble ppIHKM emerging markets IperMMyIeCTBEHHO PUBJIEKAIOT HHBECTOPOB. 3a MeCsLl
¢doHIBI pa3BUBaIOIIKXCA cTpaH (06e3 ydeTra KUTAaHCKUX CTPaHOBBIX (POHIOB) MPUBIEKIN Oosee
$3,4 Mapna, 94TO cOmOCTaBUMO C pe3yiabTaroM Mapra. [lodtu TpeTh BceX ACHEr MpHILIAch Ha
Ak MHAUKACKUX Kommanuii ($1,1 mipx) — 370 aydmmii pesynbrar ¢ urois 2024 rona. «Pocr
OpUTOKOB B (QoHABl MHIMM OCHOBaH Ha OXHUAAHUAX, YTO CTpPaHe, BEPOSATHO, yJacTcs
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3aKIIIOYUTh TOproByto crenky c¢ CIIA u moTeHIHManbHO CTaTh OJAHUM U3 OeHe(puIapoB
nepemenieHus: npousBojactea u3 Kutas (mampumep, Apple, mo cooOmeHusiM, TUTaHHUPYET
HapacTuTh npou3BoiacTBO iPhone B Muaumn). Kpome Toro, GmaronpusTHeiM (akTOpoM IJist
OJIHOTO U3 KPYMHEUITUX UMIIOPTEPOB HEPTU MOXKET CTaTh CHUKEHHE IIEH Ha YEPHOE 30JI0TO Ha
¢oHE TOProBBHIX BOWH W IIAHOB MOBBIMIEHUS 100bIYH cOo cTopoHBl OITEK+»,— cuutaer
Hmvutpuit Tepnenos, ynpasistomuii aktuBamu YK «/loBepurenbHas».

Kondmukr Uunuu u Iakucrana, pa3pa3uBLIniics B KOHIIE anpesisi — Hadajie Mas, He OTOnI
0XOTY Y UHBECTOPOB HApAIIMBATh BJIOKECHUS B aKIUM MHAMNCKUX KoMIaHui. Kak oTMeuaer
Omus Xangomko, MHmus Bce emie HauOolee «YHCTHIN» OT TEOMOJIUTHKU PHIHOK CpEIH
pa3BHUBAOIIMXCS cTpaH. KpoMe TOro, MHAMMCKHUIT PHIHOK HE 3aBUCHM OT MHPOBBIX PHIHKOB,
BKitouasi amepukaHckuid. «[lokymast akumm Coca-Cola, MBI TpHOOpeTacM HEKOTOPYIO
uneonoruto, craBky ®PC u gaxke odpa3 meinuieHus: Mmona Macka. BxiageiBast cpeacTsa B
WHAWICKYI0 Ta3upOBKY, MBI TPOCTO TIOKymaeM OW3HEC, HAaleJICHHBIH Ha MILIIHAP]T
MOTpeOUTENE»,— MOSCHIET TOCIOXKa XaH IOIIKO.

PaszButrie

CTpyKTypHBIE U3MEHEHMS B MHBECTUI[MOHHBIX MPEANOYTCHHUSX OTMEYAIOTCS M Ha PHIHKAX
pa3BUTBHIX CTpaH. Eciau paHbplle OCHOBHBIMHM OeHedUIMapamMHu TPUBJICYCHUN OBLTH
aMepUKaHCKUE (DOHABI, TO B MUHYBIIEM MecALEe NMPEANOYTEHUE OTAABAJIOCh EBPOMEHCKUM, a
TaKOKe AMOHCKUM (DOHIaM. 3a MeCSI] MHBECTOPBI BBIBENIN U3 aMePUKaHCKUX akuuii $24,8 mipy,
yTo Ha 39% HuUXKe o0bemMa CpelCTB, MHBECTUPOBAHHOTO B MapTe, HO MEPBBIM pe3yibTaT co
3HAaKOM MUHYC B 3TOM rojy. lHBecTHIINY B eBpoIieiickre akiuu Beipociu ¢ $6,7 mupa no $17,2
MIIpZI, MaKCUMyMa OoJiee 4eM 3a JecsATh JIeT. BioxkeHus B pbIHKU SIMOHMM BBIPOCIH MOYTH
BTpOE, 10 $8 Mip.

s caBura Bo B3MJIsAAaX IJ100AJIbHBIX MHBECTOPOB HA aJUIOKALMIO €CTh (PyHIaMEHTalbHbIE
IPUYUHBL, CBA3aHHBIE HE TOJIBKO CO CJIOKHO INPOTHO3UPYEMOM IOJIMTUKONW HBIHELIHETO
npesunenta CIIA, Ho u ¢ mpobiaeMaMu, ¢ KOTOPBIMH CTAJIKUBACTCS aMEPUKAHCKast SKOHOMHUKA.
ITo muenuto Anensl HukonaeBoil, HHBECTOPOB MyraeT HalOioJaeMas TaM «pereccus 0e3
peueccun»: pocT 3apIuiaT 3aMeasIsieTcs, pacXoIbl JOMOXO3AMCTB YK€ Ha Ipejelie, a CTaBKa
OCTaeTcs BBICOKOH. DTO BMECTE C HapacTalolUM Ae(PUIMTOM aMEpUKAHCKOro OIOKeTa,
KOTOPBI 1o muToram mapta coctaBwi $140 mupxa (mpupoct k ¢eBpanio Ha 14%), a Takxke
yrpo3aMu poOCTa TOXOIHOCTH Ka3Hayelckux oOnuramuid CIIIA Bwie 5% myraer y4acTHUKOB
peiHKa. «Jlake 3aMe/ieHre aMepuKaHCKONH MHQIISINY HE MEHSET TEeHICHIIMIO»,— I0JIaraer
rocnoxa Hukosaesa.

BeIrnsaauT BHOJHE 3aKOHOMEPHBIM >KeJaHHEe WHBECTOPOB pPa30aBUTH JOJIAPOBBIE AKTHUBBI
aKTUBaMH B JIPYTHX BaJlIOTaX, B EPBYIO ouepeab — B €Bpo U HieHax. Tem Ooinee uto Ha ¢oHe
ciaberoniero oyuiapa SKCIOPTHRIN MOTEHIUAN KoMnaHuid u3 EBpombl u SnoHuu pacter, a
NoJUTHYEeCcKass 00CTaHOBKA, HECMOTPS Ha CIIOKHOCTH, 3aMeTHO ctabuibHee, yeM B CIIIA, rae
PBIHKH JTUXOPAaaUT oT TapudHoit nyounku Tpamna. «B Smonun npogoimkaercs carry trade, B
EBpomne cTaBka Ha BOCCTAHOBJICHHE MPOMBIIIJICHHOTO CEKTOpa U HOBBIE CyOCHANU B paMKax
green transition (Iepexol K yCTOMYNBOW KOHOMHKE, OPUECHTUPOBAHHONW HA WCIOJIb30BAaHUE
3eneHbIX TexHoJoruil.— "Jlensru"). Tak 4uTo r100anbHBIN KanuTal TPAAULIUOHHO PETUPYETCS
Ty#a, THe eme ecTh (yHAaMeHTaldbHas HEIOOLUEHKAa U 4YyTh 0ojiee CIIOKONHBIM
reonojauTHYeckuii Gon»,— nonaraer Anena Hukonaesa.

bercTBo u3 poCcCUCKUX aKIUid
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B uncne ayrcaiinepoB okazaiuch U poccuiickue (pOHABI akUi, HO U UX TIOTEPU MpETEepreTn
3ameTHbIe n3MeHeHus. [lo omeHke «JleHer», oCHOBaHHOW Ha MaHHBIX Investfunds, gucThIi
OTTOK cpeAcTB U3 po3HUYHbIX [IM®PoB aknuii mpeBbicua 2 mipa pyO., 4TO HA TPETh HUXKE
norepp Mapra. [[ockonbky B MHHYBHIEM MecCslLe AOJUIAP NMPONOJDKWI TEPATH MO3ULUU B
Poccun, nponaku GoHIOB akimii B 10IAPOBOM SKBUBANICHTE COKpaTHiauch ¢ $30,7 MiH 10
$24 mH.

«HecmoTps Ha NOBBICUBLIMMCSA 3a IIOCIEIHHUE TOAbl YPOBEHb H30JLLMU POCCUICKON
9KOHOMHUKH, T€ WIH UHbBIE IKCTPAOPAUHAPHBIE COOBITHS B MUPE NPOJOKAIOT BIUATh U HA Halll
prIHOK»,— oTMedaeT aHauTuK YK «MHroccrpax-MuBectunun» Aprem Ayties. Ho ux poins,
M0 €ro HaOJI0JIEHUsM, MepecTaia ObITh JTOMUHHUpPYIONIEH — Oojiee Ba)KHOE 3HAYEHUE IS
pBIHKa HMEEeT JEHEXKHO-KpenuTHas noiutuka banka Poccum, koTopas XoTs M ocraercs
Ype3MEpHO JKECTKOM, HO BCE IMPENOoaracT BO3MOXKHOE €€ cMsArdeHue. JlupekTop
JernapTaMeHTa yrpasieHus 6marococtosiuueM YK «A® Kanurtam» Pycnan Kibimko obpamaer
BHUMAaHME Ha IOCJIEJHNE JaHHbIE O HEeleNbHON MHQIANIMU, TpUOIMKatouiecs K HyJI0, 4To
YCWJINBAET OKUJAHUS CHUYKEHUS KIF0UEBON CTaBKU HA MPEJCTOSALINX 3aCEHaHUIX.

Cpenu nokanbHBIX (PAKTOPOB OECHOKOWCTBO Y YMPABJISIOUIMX BBI3bIBAIOT HU3KHE LIEHBI Ha
He(Th. Texymue koTupoBku poccuiickoid Hetu Urals HaxomsaTcs Ha 30% Huke OFOKETHBIX
opueHtrpoB ($69,7 3a 6Gapperb), YTO YCHITMBAECT PUCKHU OF0DKETHOTO AeduruTa. «B couetannn
C KpemnKuM pyOJieM 3TO CHMXKAeT KOHKYPEHTOCIIOCOOHOCTb 3KCIOPTHO OPHUEHTHUPOBAHHBIX
KOMIAHUN U Jenaer OoJjiee MPHUBIEKATEIbHBIMU SMHUTEHTOB, OPUEHTHPOBAHHBIX Ha
BHYTPEHHUH crpoc»,— npenynpexnaer Pycnan Knslmko.

Taresna Ilamaesa

https://www.kommersant.ru/doc/7712563

KommepcaHnmb, 22.05.2025, EcmecmeeHHO UCKYycCmMeeHHbIU

Ce200Hs1 ucKyccmeeHHbIU uHmesinekm (UW) npoHuk eo MmHoz2ue cghepbl
3KOHOMUKU U obwecmea. Anzopummbl U «yYMHbIE» MOMOWHUKU 8Ce aKmueHee
rnomozarom sro0siM pewame He moJsibKo bbimoebie 80rpPOChkl, HO U UHBECMUUUOHHbIE.
N xoms mexHonoauyeckul rpogpecc He cmoum Ha Mmecme, JlUWb HeMHoaue
rnopmabesibHble MeHeoxepbl dosepsitom MW He moribko obwieHue ¢ KIUeHmMoMm u
Mo020mosKy aHanumuku, Ho U yrpaeneHue ¢gpoHdamu. Co epeMeHeM, 803MOXHO, U
makue 80rpocbl CMo2ym pewamb MmexHos1I02uu, HO emecme C rnopmeesibHbIM
MeHedxepoM, paboma KoOmopoz2o, Kak cyumarom y4acmHUKU pbIHKa, [10Ka
He3aMeHuUMa.

Eme nBa gecstka yer Hazan BHeapeHue MU Bo MHorme o0nacTé 4enOBEUYECKOW IKU3ZHU
BBITJIAZICTIO YeM-TO U3 00nacTh ()aHTACTUKHM WM JaJeKOTo M OMacHoro Oyaymiero (crmacu6o
KJIaccukaM KuOepranka, [ ommmByay ¢ ero «CkaitHeT»). O1HaKO CerofHsl MHOTHM CJI0XKHO ceOe
MpEeJICTaBUTh HavaJio JHs 0e3 BoIpoca rojlocoBoMy nMoMoInHuKy «Kakas ceronns noroga?» u
pochObl MOCTAaBUTH JIOOMMYIO My3BIKY BeuepoM. Jla u KyJa Tenepsb 0e3 «yMHON» peKsiaMbl
WM 3BOHKOB pOOOTOB-KOHCYJIbTAaHTOB.

Hecrpamnenii 1A

C mnosiBnenueM renepatuBHoro MU oH cTanm akTUBHO NMPUMEHSTHCS B MpodeccHoHaTbHON
NESTENIbHOCTH YEJOBEKa, B CEIIbCKOM XO3SCTBE, MOOBIBAIOMIMX OTPACisiX, 00Opa3OBaHHUH, B
MEAMIIMHE, Ta)Ke JOKJIAIbl WJIM CTaThU HayaIM IucaTh ¢ ero nomoimibio. Ho moka pabotats ¢
S —
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0azaMu JaHHBIX TIOMOTaeT TakK Has3biBaeMblii cnadeii UMW (Weak/Narrow Al) —
CIICIMAIM3UPOBAHHAs] CHCTEMa, BBITIOJNHAIONIAS KOHKpeTHble 3amauu. WU, crmocoOHbIi
NIPEB30MTH YEIOBEUECTBO, TaK Ha3biBaeMblid cBepxpasymubiii U (Super Al), TOT camsblii, uTo
YHUYTOXUJT OOJIBIIYIO €T0 YacTh B KyJlbTOBOM kuMHO(MpaHIm3e «TepMuHaTOpy, MOKa ele He
yaanoch pa3padorark. YemoBe4ecTBO BCE €IIle He MOXKET CO31aTh U O0iee ClIadblii — CHIIBbHBIN
NN (General Al), criocoOHBIN BBITOTHATE JIO0BIC UHTEIJICKTYAIbHBIC 3a7a9d, KaK YEIOBEK,
XO0Ts pabOTHI HA/I €r0 CO3aHUEM aKTUBHO BEAYTCS HE OJUH T'OJI.

Opnako BHeJpeHue reHeparuBHoro MM o0naiaeT orpoOMHBIM SKOHOMHYECKHM TOTEHITHATIOM
U, KaK cuuTaroT SKOHOMHUCTHI Goldman Sachs [Ixo3ed bpurrc u Jleemr Konnanu, moxer
MOBBICUTH MTPOU3BOUTEILHOCTD TPYJa B MUpE Oojiee ueM Ha | MPOILEHTHBIM IMyHKT B TOJ B
TEUCHHE JECATHICTUS TIOCIE €ro MIMPOKOrO HCIONb30BaHUs. Ho mpexae KoMITaHUSIM
HeoOXouMO OyJeT cleiaTh 3HAYMTENbHbIC EPBOHAYAILHBIC WHBECTHIIMH B (DH3UYCCKHIA,
U(POBON M YEITOBEUSCKUIN KamuTall JJis1 MPHOOPETEHUSI M BHEIPCHUS HOBBIX TEXHOJIOTHHA U
MePECTPONKHN OU3HEC-TIPOIIECCOB. DTH HHBECTHUIINH, 0 orleHke Goldman Sachs, B Ommxkaiitiee
BpPEMsI MOT'YT MPEBBICUTH $1 TpPIIH.

®unancoBbId cekTop u M1

B uucne nuaepoB uHBecTHIMH B pa3paboTKy u BHeapenue MM — xommanuu GpuHaHCOBOTO
cektopa BO TiaBe ¢ OaHkamu. [lo maHHBIM rO0anbHOW MIATGOPMBI MaHHBIX W OW3HEC-
aHanuTUKy Statista, B 2024 rogy B mupe Oanku uaBectupoBanu B MU $31,3 mupxa, uro Gonee
yeM B moJsitopa pasza Bbie, yeM B 2023 roxy. Cyns mo pesynbTaTam uccienoBanus YK
«Anbda-Kanutam» «VcKkyccTBeHHBIH MHTEIUIEKT B (pUHAHCAX: HBOJIOIUS MM PEBOIOLUY,
KpynHeie (GUHAHCOBBIE KOMIAHUM MMEIOT HE TOJbKO COOCTBEHHBIE IMOAPA3JEICHUS I10
pa3paboTke, HO W HayuyHbIe NOJpPA3JCICHUS, 3aHUMAIOUIMECS BONPOCAMH W3YYCHUS U
npumenenus . Jluaepom B ucnonb3oBanuu MM B 6aHKOBCKOM CEKTOPE CETOHS CUUTAOT J.
P. Morgan Chase. «VCKycCTBEHHBII HMHTEIJICKT CTPEMHUTEIBHO MEHSET IpaBHia WIPHI B
(UHAHCOBOM  CEKTOpE, CTaHOBICh  KIIOUYEBBIM HMHCTPYMEHTOM  JUIsl  IOBBIICHUS
3P PEKTUBHOCTH, CHU)KEHUSI PUCKOB U CO3aHUsI HOBBIX BO3MOXKHOCTeH. KoMmmanuu mo Bcemy
Mupy ucnons3yor UM nns aBTomMatu3anny pyTUHHBIX MPOLIECCOB, YJIYUIIEHUS KIMEHTCKOTO
OTIBITA ¥ pa3pabOTKU CIOXKHBIX aHATUTUYECKUX MOJETIeH»,— OTMEYaeTCsl B HCCIIEJOBAHUY.

VYnpaBieHre akTHBaMU JBIDKETCS B OOIIEMHUPOBOM TPEHJIE U BCe akTHBHee puMmensier U B
pa3MyHBIX OM3HEC-TIporieccax. Pemenus Ha ero OCHOBE €CTh HE TOJBKO Y TAKHX TTI00aIbHBIX
ruranToB, kak BlackRock n Vanguard, Ho u y kpynueimmx poccuiickux YK. Hampumep,
KOMITAaHUU aKTUBHO MPHMEHSIOT Kiaccuyeckue yaT-00Tel Ha ocHoBe CahtGPT, DeepSeek B
MOJIPa3/ICICHUsIX MapKETHHTa, HHBECTHUIIMOHHOTO MAapKETHHra, B OTIENe 1O padoTe ¢
IEPCOHAJIOM.

Bosbiiie yeM «yMHBII TOMOUTHUK

B snoxy 1mudpoBoro pasBuTHs mepea YIpaBISIONEH KOMIAHHEH CTOWT 3a/ada HE TOJIBKO
o0ecrieunBaTh JOXOAHOCTh U HAJEKHOCTh MHBECTHUIIMI, HO U MOHITHO OOBSACHATH KIIUEHTY,
YTO MPOUCXOAUT ¢ ero moptdenem. [Ipu 3ToM cTaHmapTHAsE OTYETHOCTh 3a4aCTyIO CyXas W
CJIOHAs! sl BOCIPUATHS, OCOOCHHO €CJIH y KJIMEeHTa HeT (UHAHCOBOM MOATOTOBKH. «IMEeHHO
3/1eCh Ha TIOMOINIb MPUXOAUT HCKYCCTBEHHBIM WHTENIEKT — OH IMOMOTraeT (popMUPOBATH
MOHSTHBIE KOMMEHTApUU K pe3ynbrataM uHBecTulnili. Kpome Toro, nundpossie MOMOITHUKA
MOTYT OBICTPO OTBEYATH Ha BOMPOCHI KIIMEHTA: UYTO C JOXOIHOCTHIO, KAKUE HATOTH U KOMUCCUU
ObUTH yTuTaueHbl»,— oTMedaeT reaupektop YK «lleppas» Annpeit bepmanackuid.
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[Ipumenenne yaT-00Ta («YMHOT0)» MTOMOITHIKA) OCOOEHHO aKTyaJIbHO MpH padoTe ¢ OOIbIION
KIIMEHTCKOM 6a30ii. «Y Hac 0oJiee MOIyTOpa MUJUTMOHOB KIIMEHTOB, OTBETUTH KAXKIOMY JIMYHO
6e3 MHM-nomoniHuka HEBO3MOXKHO. A BCE 3TO — YacTh KAYeCTBEHHOT'O CEPBHCA, KOTOPBIN
CETrO/HsI CTAHOBUTCS HEOTHhEMJIEMOW COCTaBISIONICH pabOThl yNpaBISIOUIMX KOMIAHUI»,—
orMmeuaet rocrnoauH bepmanckuii. ITo cnoBam renaupexropa « TKb MuBectment IlapTHepe»
Hmutpust Tumodeena, ucnonpzoBanne UM B posin acCHCTEHTOB MTOMOTAET CHU3UTH YPOBEHb
PYTUHBI Ha OTHAENbHBIX pabounx wmecrax. «Mcnonp3zoBanue oOmaunbix HU-arentos
OTPAaHUYEHO COOOpaKEHUSIMU OE€30MaCHOCTH W YYBCTBUTEIBHOCTH WH(MOPMAIUU, KOTOPYIO
HEJb3s TiepeiaBaTh B 00JIakay,— OTMEYaeT rocrnoanH TuModees.

Apanntnka u U

AKTHBHO PUMEHSIETCS] UCKYCCTBEHHBII MHTEIUIEKT B cOOpE U aHAJIN3€e HOBOCTEH, (PMHAHCOBBIX
OTYETOB W MakKpodKoHOMHUYeckux mokazatenei. Cynsa mo otuery YK «Anbda-Kanuramy,
AHAIIUTUYCCKUC HWHCTPYMCHTBI Ha OCHOBC M1 1moBbIIAIOT TOYHOCTH IPOTrHO30B U
aBTOMaTU3UpYyIOT Topropito. «MM momoraer pa3pabaTbiBaTh TOPrOBBIE CTPATETWU, HAXOISA
CKPBITBIE 3aKOHOMEPHOCTH, OIITUMHU3UPYS CIEJIKH U YIPABIAA MOPTHETIMH C YIETOM pHCKa U
JIOXOJTHOCTH»,— OTMEYAIOT HUCCIIEI0BATENH.

Hmutpuii TumodeeB pacckaszan «/leHbram», 4To B KOMIIAHUM aKTUBHO MUJIOTHPYIOT MPOEKT
RAG LLM (Retrieval Augmented Generation LLM). D10 s3pIKkOBasi Mojzieiab, B KOTOPOM
reHepalus OTBETa OCYIIECTBISIETCS HAa OCHOBE IaHHBIX, IOJYUYCHHBIX B pE3yJIbTaTe MOUCKA BO
BHEITHUX MCTOYHWKaX (¢aiiabl, 0a3bl JTaHHBIX, HHTEPHET W JIpyrue UcTouHukH). Kak wuror,
YHCIIO UCTOYHUKOB YBEIMYUBACTCS C JECATKOB A0 AECATKOB Thicad. «C momonisio RAG Mel
IUTAHUPYEM CYIIECTBEHHO MOBBICUTH 3 (PEeKTUBHOCTH pabOTHI ¢ pa3pO3HEHHBIMU BHYTPEHHUMU
0a3amu 3HaHUH, e1ie OoJiee MOBBICUTH TIIYOHHY aHaIM3a U OKPBITUE PA3IMYHBIX HCTOYHUKOB
uH($OpMaLUU AJI1 IPUHATHS WHBECTUIIMOHHBIX PellIeHU»,— yTOYHMI rocnoauH Tumodees.

C ucnonpzoBanneM MM MHOTOKpaTHO BO3pacTaeT CKOPOCTh 00pabOTKH NaHHBIX. « OMUH XeK-
dboH HArISATHO MMOKa3a]l MHE Ha MpUMepe oHOro u3 cBoux MIM-arenTos, uro Ha Bonpoc "Kak
NOBNHUAET Tapu(Has MOIUTUKA Tpamma Ha TEMITBI pOCTa OCHOBHBIX SKOHOMHK MHpa?" MOKHO
IIOJIy4YUTh OTBET B TE€YCHHME MHMHYT. B TO Bpems Kak y 4YeIOBEKa-aHAJIUTUKA Ha JAHHOE
yHIpakHEHHUE, MOXKATYH, Y10 Obl HECKOJBKO JHEW»,— nenutcs Amutpuii Tumodees.

Cnemumanpabiii UH-areHT cMoOeT OBICTPO MOM00paTh WHBECTOPY HamOoJiee ONTHMAabHBIE
HHCTPYMCHTBI JIS1 HTHBCCTUPOBAHUS.

Takue «yMHBIE» KOHCYJIBTAHTHI €CTh Y MHOTHX KpyMHBIX YK 1 6pokepos. K cioBy, BriepBbie
OHHU MOABHUIIMCH TaM €HI€ CEMb JICT Has3an. Ilo cnoBam BUIC-TIPC3UACHTA I10 PA3BUTUIO
nckycctBeHHOro unremekta « bBKC Mup nnBectuiuity Makcuma Banosa, MU nmomoraer u B
TeHepaluyd HOBBIX MHBECTULMOHHBIX HJIEH, MCHOJB3YIOMUXCA NMPU Pa3pabOTKe pazIHuHBIX
¢buHaHCcOBBIX MTPoaAyKTOB. «bonbmas vacte U-uncrpymenToB BKC BcTpoeHa B MPOAYKTH U
OUM3HEC-TIPOIIeCChI, OJIaroapsi 4eMy OHU OECIIOBHO MCTIOIB3YIOTCS MPU padOTe ¢ MPOAYKTAMH,
U TIOJTy4uTh 3P(GEKT OT HUX MOTYT B TOM YHUCJI€ T€ HHBECTOPHL, Y KOTOPHIX HET IPOABUHYTOTO
TEXHOJIOTUYECKOT0 O3KIrpayHaa»,— MOSICHAET rocroiuH VBaHOB.

Ynpasnenuto He 1o MU

Ocranace oxHa cdepa, B KOTOPOW pOJIb «YMHBIX» IIOMOUIHMKOB TO-TIPEXKHEMY
HE3HAUUTENIbHA,— 3TO YINpaBJICHUE AaKTHBAaMHU IAEBbIX MHBECTULMOHHBIX (QoHAOB. 1 3TO
obmemupoBas tenaeHuus. Cyzas mo pesyibraram uccinenoBanus YK «Anbsga-Kanuran», B
MHpE HacuUThIBaeTCs UL 0kojo 100 Temarnueckux (GpoHI0B, CHOKYCUPOBAHHBIX HAa TeMax
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WU n poboTtusanuu Kak IByX HanOoJiee MEePCIEeKTUBHBIX U CBA3aHHBIX 00JIACTIX OMMKaUIINX
TEXHOJIOTHYECKUX MpopbiBOB. Ha deBpans 2025 roga ob1Ire akTUBBI O] YIIPAaBICHUEM TaKHX
donmoB cocraBnstoT O6onee $27,5 mupa. «KpymnHeiinme u3 (GOHAOB UCIONB3YIOT TACCUBHYIO
CTPATEruIO YIPABIICHUSA, CIEAYs 34 Pa3IMYHBIMA TEMAaTHYECKUMH HHIEKCAMN»),— OTMEUYAETCS
B UCCJIEJOBaHUH.

HemHuorouuncnennas rpynmna mogo0Hbsx ¢hoHa0B ecTh u B Poccun. Jlo 2022 roga nHBecTopam
Obutn goctynHsl Juib asa BIIN®a — «Ansda-Kanurtan KBant», ynpasnsemsiii MU, a Taxoke
«T-Kanutan UckycCTBEHHBIN UHTEIUIEKT», MHBECTUPYIOIINUA B KOMITAHUH, OCYIIIECTBIISIONINE
HauOONBIIMK BKIAA B pa3BuTHe TexHoioruii M1 u pobotorexuunku. OqHAKO U3-3a CAHKIIHA,
BBeIeHHBIX B HOsiI0pe 2023 roga mpotuB CIIb bupku, aktuBel BToporo ¢oHAa OKa3aauch
3a0JIOKMPOBaHbBI, M BIIOCIEACTBUU OH ObUT IpeoOpa3oBaH B ogHocMeHHbIH 3ITU®D-A. Takum
obOpaszom, uHBecTopam B Poccum ocTtancst moCTyneH auiib oauH GoHA 1moja ynpasineHruem YK
«Anbda-Kanurtam». Ha cepenuny mast oH ynpasisit akTuBaMu o0bemoM 500 MitH pyo.

«AnropuT™ (oHIa eKETHEBHO aHAIM3UPYET OUPIKEBBIE JaHHbBIE 110 OTAEIbHBIM Oymaram, Ha
OCHOBE UX PacCUMTBIBAIOTCS M1OKA3aTeNU, KOTOPHIE B JaIbHEHNILIEM IIOJAIOTCS HA BXOJ MOJAEIN
MAaIIMHHOTO 00YyYeHHs, a Ha BBIXOJE U3 HEE MBI MOJIy4aeM CUTHAII Ha MOKYIKY, IPOAaXy WU
ylep)KaHHe aKTHBa»,— pacckazanl «JleHbram» AUPEKTOp MO aHANKU3Y (PUHAHCOBBIX PHIHKOB H
MakposkoHoMukH YK «Anbdpa-Kanutamy Bragumup bBparun. o ero cioBawm, ynpaBisromiumii
CIIEAUT 3a KOPPEKTHOCThbIO paboTbl anmroputma MU u coOmioneHHeM peryJsTOPHBIX
OTpaHMYEHUMN KakK JUIsl OTAEIbHBIX MO3MLMNA, TaK M IS Bcero moptdens (Hampumep, A0S
IMHUTEHTA HE Jo/bkHa npesbiiath 10%). Bopouem, HekoTopele YK mpesiaratoT KiMeHTaMm
CTpaTeruy WHAMBHUIYAIbHOTO JOBEPUTEIBHOIO YIPABIEHUS, PYKOBOJCTBO KOTOPBHIMU
CTPOUTCS HA MATEMAaTHYECKUX aITOPUTMAX C MAIIMHHBIM O0yUYCHHEM.

TexHuka moasena

OnHO W3 KIIIOYEBBIX MNpemsTcTBUM BHenpeHus M B mpouecc ynpaBieHUs aKTUBaMU —
JIOBEpUE K HEMY KaK CO CTOPOHBI YIPaBJISIOIIMX, TaK M HHBECTOPOB. PykoBomurtens
nabopaTtopuu uccienoBanuil ppiaka naBectunuii YK «Anba-Kanuran» Bnanucnas Koxesun
oOparaeT BHUMaHHWE Ha ONPOCHl Pa3IUYHbBIX JieT, npoBoaumbeie KPMG, HSBC u apyrumu
MEXIyHapOJAHBIMU KOMIIAHUSIMHU U UHCTUTYTaMH, KOTOPBIE TOKa3bIBAIOT OTCYTCTBUE AOBEPHS
K M1/ B MHBECTUIIMOHHOM MPOIIECCE: KAK IPABUIIO, EMY AOBEPAIOT MeHee 50% pecriOHIEHTOB.
OpHaKo TEHACHIUS U3MEHSIETCS U CMELIAETCsl B CTOPOHY OOJIBIIETO TOBEPHS CPEIN HACETCHUS
Pa3BUBAIOIINXCS CTPAH.

Hns ocropoxHoro ortHomeHus kK WM co cTOpoHBI NOPTQETbHBIX MEHEIKEPOB €CTh H
TexHosiornyeckue npuuuHbel. K TakoBeiM BiagucnaB KokeBMH OTHOCHT HEIOCTaTOK
BBIUMCIIUTENFHBIX MOIITHOCTEH B CpaBHEHHH ¢ 00beMOM HH(OpMAIIHH, KOTOpasi IPUCYTCTBYET
Ha pbIHKE, MPOOJEeMbl C KaueCTBOM HCTOPUYECKUX U AIbTEPHATUBHBIX JaHHBIX, KECTKUE
peryisTopHble TpeOOBaHUS MO OOBSICHUMOCTH MOJIETEH M BBICOKAsi CTOMMOCTh pa3paboTKu U
skcruryatanun ML-pemenuit (MmamuuaHOoe oOyuenue). «MU Bce eme orcraer B miane 6a3
JTAHHBIX M 3arpy>KEHHOH B Hero MH(GOpPMAaLMU Ha Kakoe-To Bpems. "Jlar" Mexay unpopmanueit
B 1 u Tekyien cutyamuein MOKeT COCTABIATh HECKOJIBKO MECALIEB»,— CKENTUYEH JUPEKTOP
1o npoykroBoMy pazputuio YK «®unam Menemkment» Eprenuit LIpiOymbckuid.

Hacrosmum Owdom WU BeIcTymaroT «depHble JeOenn», a Takke MaHHUITYJIUPOBAHUE U
MHCalepcKass TOProBis, OTMEYAIOT 3KcmepThl. CHpaBesIMBOCTH Pag, 3TH (PAKTOPbl —
3HAYUTEIIbHAS TOJIOBHAS OOJb U 11 TOPT(henbHBIX MeHepkepoB. Ho, kak otmedaer EBrennit
Hpi0ynbckuil, a3 pekTrBHEE 0TPAdATHIBATH MPUBBIYHBIME «PYUHBIMU» criocobamu. Bee-Taku
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y YIpaBJISIONIMX 3a MJIeYaMH 3HAYUTEIbHBIA )KU3HEHHBIN OIBIT, KOTOPBIH MOKa HE MOAAAETCs
omudpoBke, a Tarkke uHTYHnus. [lo crnoBam IL[pi0ynsckoro, mpu muBecTunmsax MU rotos
YUUTBIBaTh HE BCE (DAKTOpBI, HAPUMEpP COLMAJIbHBIM, KOT/a I[eHa aKUWH KOMITaHUH HIeT
POBHO B MIPOTUBOMNOJIOKHOM HAIIPaBJICHUU OT WX (PMHAHCOBBIX MTOKa3aTEeNeH.

PeBoiroriny ObITh. .. WK HE OBITH

B Ommxkaitimme ronbl posib MM B KOJJIEKTUBHBIX MHBECTHUIMSIX OYyNIET TOJBKO HapacTaTh,
NPU3HAIOT BCE OMNpONICHHbIE «J/leHbramMmm» y4acTHHKM pbIHKA. «TexHolornueckue
OTPaHWYEHUSI TIOCTETICHHO pa3pelraroTcss Osaromapss TEXHHMYECKOMY TIPOTrpeccy, MOJIETH
COBEpIIICHCTBYIOTCS, TIOCTENeHHO mNpuMeHeHne MV B KOJNJIEKTUBHBIX WHBECTHIUSAX OyneT
HapacTaTth»,— yBepeH Bnagucnas KoxeBun. Anapent bepiianckuii 3asa8un «JleHpram», 4to B
€ro KOMIIAHUU CMOTPSAT B CTOpoHY BHenpenus HMU-accucteHTOB mOPTQENbHOTO
YIPaBJISIONIET0, HO TOTOBBIX PEIICHUM ITOKa HET.

«lTosmHOLIEHHAs aBTOMATU3ALMs KOJJIEKTUBHOIO YIIPABJICHUS BO3MOXKHA JIUIIb C MOSBICHUEM
HUCKYCCTBEHHOrO HHTeuiekTa ypoBHS AGI, 4pu amanTtanuoHHBIE M BBIYMCIUTEIBHBIC
CIOCOOHOCTH OKaXXyTCsl BBIIIE, YeM Yy dYeloBeka»,— cuutaeT BuagucnaB KoxxeBun. Ilo
MHeHHI0 [Imutpus TumodeeBa, CkOporo BBITECHEHMsI AHAIUTUKOB WM NOPT(ETbHBIX
yHIpaBigomux He Oyaer, a Oyaer ananorus ¢ uaaycrpuein UT, korna MU cMoxeT 3aMeHUTH
«JKyHOB» (HaunmHaromux crenuanuctoB B IT). Ho Hax Bcemu «UKyHamu», HEBAaXHO, 3TO
YeNnoBeK-«IKyH» uin MU-«pKkyH», O MHEHHIO rocnoguHa TumodeeBa, JOKEH CTOSThH
BBICOKOKBAJIN(PUIIUPOBAHHBIN JUPUKEP — YETIOBEK.

Tarbgua IlanaeBa

https://www.kommersant.ru/doc/7712566

KommepcaHnmb, 22.05.2025, BumkoUliH pacmem Ha do2080pax

[Nocne npoeana e gbespanie—mapme KpurnmosasitomHbili pPbIHOK 6bIcmpo
goccmaHaenueaemcsi. 12 masi Kypc bumkolHa nodHumarcs ebiwe $105 mebic.,
MaKkcumMarsibHO20 3Ha4YeHusi 3a mpu mecsuya. 3mo rnodmu Ha 40% ebiwe fIoKasribHO20
MUHUMYMa arnpersisi. AbMmKOUHbI 8bipocsiu Ha 25-80%, 8epHysWUCb K YPOBHSIM
espansi—mapma. AKMUBHO CKyrnarom makue akmuebl [pogheccuoHaslbHble
uHeeCcmopkl, Komopble Ha ¢hoHe mopaoesbix 0o2oeopeHHocmel CLUA u HadexO Ha
CMs24eHUe OeHexXHo-kpedumHou nonumuku ®PC ykpenunu arnnemum K PUCKY.
3Kcriepmel paccHumeligarom Ha rnpooosmkeHue mpeHda, ecrnu rnepezosopbl CLUA ¢
Kumaem He 3alidym 8 myriux.

3a MUHYBIIUI MecSI] KPUOTOBAIIOTHI OTHITpaJIK OOJBIIYIO YacTh MOTEpPh MEPBOro KBapTaja
2025 roxaa. 12 mas, o ganabiM CoinMarketCap.com, niena 6utkoiina (BTC) gocturana $105,8
ThIC., MakcuMyMa ¢ 31 siHBaps. 3a HEMOJHBIN Mecsl ¢ poBas BamoTa nprudasuia noutu 40%
crouMoctd. B pesynbprare ee kamutanmzanus npeBbicuiia $2,08 TpiH, mpuOaBUB 3a MecsI
noutu $600 mupa. MHOTHE ApyTHE KPUIITOBATIOTHI POCIH €1l CHiTbHee. Tak, ¢ IepBOi 1eKa bl
amnpenst 3¢up (kanuranuzanus $328 mupna) momHsuics B neHe Oonee yem Ha 80%. Ripple,
Binance Coin, Solana, Dogecoin u Cordano nonoposanu Ha 25-75%.

OcHoBHast ABMXKyLIasl cujla Ha phIHKE KPUIITOBAIIOT CEYac — CHUKEHHME HANPSYKEHHOCTH B
npotuBocTosHnU CIIIA ¢ Ki1t0ueBbIMU TOPTOBBIMH MTapTHEpAMU. OTHPaBHON TOYKOM JJISI STOTO
ctaso pemienue npesujenta CIIA Jlonansna Tpamna 9 anpensa o 90-aHeBHOM MopaTopuu Ha
MOBBIIICHHE PaHee OObBSIBICHHBIX TOPTOBBIX MOUUIMH AJisi cTpaH, kpome Kutas. B kouie
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mecsua MuHUCTp ¢uHancoB CLIIA Ckort becceHT 3asBMII, YTO MHOTHE CTPAaHbI PEACTABUIN
XOPOIIIHE MPEII0KESHUS 110 TOPTOBBIM IeperoBopaM. 8§ mast Jlonans Tpamit 00BsSBHI O TIEpBOM
TOProBoii crenke ¢ BenukoOpuTaHHel, a CIyCTS HECKOJBKO JHEH M O JOTrOBOPEHHOCTSIX C
Kutaem. Otn HOBOCTH, Kak otMeuaeT CEO Tehnobit Anekcanap [lepecnyan, OmaronpustHo
CKa3aJIMCh HA PUCKOBBIX aKTHUBAX, B TOM UMCJI€ HA KPUITOBAIIOTAX.

[TozutnBa moGaBwnm u mocnenaue makpomanasie B CIIA. 13 mas MunucrepctBo Tpyna
COOOUIMIIO O TOM, YTO T0JI0Bast MHGIIALMS B CTpaHe IO UTOraM ampens cocraBuna 2,3%, Toraa
KaK MecsileM paHee cocrtapisiia 2,4%. 3a ampenb MHAEKC NOTPEOUTENbCKUX IIEH BHIPOC Ha
0,2% mnocne cumxenus Ha 0,1% B Mapre. AHanMTHUKH, OmpolIeHHbIe mopTaioM Trading
Economics, oxxuganu coxpaHeHHs r010BOM MHQIIALMN HA YPOBHE MECALIEM paHee, a B anpese
nporHo3upoBaics poct ueH Ha 0,3%. 3ameieHue TEeMIOB pocTa IEH B COYETAHHH C
YCHEIIHbBIMH TEPEeroBOpaMu € KIIO4eBbIMU ToproBbiMu mnaptHepamu CIIIA, kak cuutaer
rnaBHbId aHanuTUK Neomarkets Oner KanmanoBu4, MoBbIIIaeT BEPOSITHOCTH TOro, 4yto ®PC
HAYHEeT IUKJI CHH)KEHUS CTaBOK HE B CEHTSIOpE, a yKe B HIOJIE.

B nonb3y Takoro mara CBUAETENbCTBYIOT U BO3pociiine pucku it skonomuku CIIIA, kotopsie
MOTYT HOTPEOOBATh OT aMEPUKAHCKOTO PETYIISATOPA CMITYEHUS KPEIUTHON MOJTUTUKH, a TAKKE
3aIlycKa [€4aTHOI O CTaHKa. «B cilydae 5KOHOMHMUYECKUX TPYIHOCTEN U puckoB peueccun OPC
MOJKET BJIUTh B SKOHOMHUKY HOBYIO JIEHEXKHYIO MacCy, 4acTh KOTOpPOW HEH30ekHO Oyner
HanpaBlieHa B KPUITOBANIOTHI, KaK yke ObUIO B MPOIUIBIE NEPUOABL. ITO CO3MaeT
JIOMTOJTHUTEBbHBIN CITPOC U MOJJIEPKUBAET POCT LIEH»,— oTMeuaeT Asiekcanp Ilepecnuan. Ha
CTOPOHE «OBIKOBY», KaK CYUTACT AMPEKTOP MO KOMMYHHUKAIUSIM KPUNTOBATIOTHOU OMpPIKU
Exmo.me Muxann CMHPHOB, OXUIAHUS HHCTUTYLMOHAIBHOIO HPHUHATHS KPUIITOBAIIOT,
BKIIIOUYasi BO3MOXKHOE CO3[aHMe OMTKOWH-PE3EPBOB HA YPOBHE OTIEIBHBIX IITATOB MU JTaXKe
dbenepanbaoro npaBurenberBa CIHIA.

s ctpeMuTenbHOro pocTa Kypca 3dupa ObUTM M BHYTPEHHHE MPUYUHBL 7 Mas YCIHEIIHO
3aBepmuics anrpein cetn Ethereum — Pectra — camoro macmrTabHOro OOHOBJICHHUS C
MoMeHTa nepexona cetu Ha Proof of Stake B 2022 rogy. Anrpeiin BKIIOUMI s KIHOYEBBIX
VIY4IICHUH, KOTOPbIC 3HAYUTEIHHO YIPOCTUIIM B3aUMOJICHCTBHE ToJb3oBaTenei ¢ dApps
(meueHTpanu3oBaHHble Npwiokenus). [lo cmoBam Anekcannpa Ilepecnuana, oOHOBIEHUE
MOBBICUJIO JIMMUTHI CTEHKHUHTA U ONTUMU3ZHPOBAIO pabOTy CMapT-KOHTPAKTOB. TexHudyeckue
HOBIIIECTBA YCUJIMIIN JloBepue nHBecTopoB K Ethereum u Br3Banu poct crpoca Ha ETH. Eme
OJIHUM BaXXHBIM (pakTOpoM pocta ctai 3hdeKT Hu3Koi 0a3wl. «B mpeapiaymem "ObrabeM"
nukie ETH He mokasan Takoro e cTpeMHUTENLHOTO MOAbeMa, KaKk OUTKOWH, a B IMOCIIETHUE
MECSIIBI €ro IeHa Jlaxke CHU3MIAch. To ecTh ceityac Ethereum ckopee Bo3Bparaer yrepsiHHbIE
MO3UIIMH, YEM 3aBOEBBIBAET HOBBIE BEPIIMHBI),— Ionaraer rocnoaut [lepecuuan.

CtpeMuTenbHBI pocT 3¢upa MOAAEPK AT KOTUPOBKH W APYIHX aJbTKOWHOB. [ JaBHBIN
anamutuk Cryptorg Anapeit [logomnsH oOpariaeT BHUMaHue, YTO B MIEPUOJIBL, KOT A 3(UPUYM
YyBCTBYET ce0sl CUIIbHO, aIbTKOWHBI pearupyroT Ha 3TO MO3UTUBHO. C y4eToM TOro, 4To MX
KalmuTalnu3anusga HUWXKE KalluTajlu3aluu 3(bnpa, MU Yame BCCr0 — MHOI'OKPAaTHO HHWIKEC, HUX
NBUKEHHS, 10 €ro CcjoBaM, MOTYT ObITh OoJjiee aMIUIUTYAHBIMH, Ye€M Yy BTOpOMl IO
HOIYJIIPHOCTH IU(PPOBON BAIIIOTHL.

HecMmoTpss Ha oTcTaBaHME TEMIIOB POCTa OMTKOIHA, €ro MO3MLMU HA PbIHKE BBIMIAJIAT IO-
IpeXHEMY yBEpEHHEE, YeM Yy JPYIHX HU(POBBIX BATIOT. B yacTHOCTH, KOTUPOBKH OMTKOIHA
OTCTAalOT OT MaKCUMyMa, JOCTUTHYTOT'O B Ha4yaJle ro/ia, BCEro Ha 5%, Toraa Kak 1o OCTaJIbHbIM
KpunTtoBaimoraM orcraBaHue Ha 20-73%. M ero nons Ha pbIHKE XOTd M OTCTyNUJa OT
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JoKalbHOTO MakcuMyma (64,4%), Ho octaercs Boiie ypoBHS 60%. ITo cioBam Bemyiero
ananutuka Cifra Markets Anekcanapa Kpaiiko, Beicokas pgons BTC mompnepxuBaetcs
KPYIHBIMU MHCTUTYLHOHAIBHBIMU HHBecTOpamu U pouaamu (Bitcoin ETF, MicroStrategy u
Ip.), 0OecTeunBaIONIMMU TOCTOSHHBIN AeHeXHBIH MoToK. I[lo manneiM Coinmarketscap,
nputok B amepukanckue BTC-ETF 3a mocnennue yetsipe Hepenu coctaBui $5,2 Mupa, 4rto ¢
JUXBOH KOMIICHCHPOBAIH Mpojaxku B (pepaie—mapre ($4,4 mupa). «B ycaoBHsIX BBICOKHX
CTaBOK M HECTAOMIILHOCTH PHIHKOB KalKTal BRIOMpaeT 00Jiee KOHCEPBATUBHBIC AKTUBBI, TAKHE
kak BTC. AlbTKOWHBI B OCHOBHOM OCTaIOTCS CIIEKYJIATUBHBIMU MHCTPYMEHTAMH, UTO CHUKAET
UX MPUBJIEKATEIBHOCTD JUISl JOJATOCPOUYHBIX HHBECTOPOBY»,— CUUTAET rocnoauH Kpaiiko.

B Gnmoxaitiiee BpeMst IBHKEHUE Kypca OUTKOMHA OyIeT 3aBUCETh OT TeX 3asBJICHUMN, KOTOPHIE
Oynyt nenath oHampa TpaMm w ero agMUHUCTpAIlMs 1O TOPTrOBBIM CHEIKaM, IOJIararoT
skcnepThl. Hanbonee BakHbIMU I phiHKA, Kak cunmtaer Oner KanmanHoBWY, ocTaroTcs
neperoBopsl CIIIA ¢ Kutaewm, a taxxke 3aceqanrie ®PC 18 uroHs, Ha KOTOPOM MOKET OBITh
0003HaUeHa TpaeKTopus Oyaymiero cHuxeHus ctaBok. «B BTC Ommwkaimmmu ypoBHSIMHU
nogiepkku  sisitoress otMetkn $100 Teic. u $96,5 Thic. OT 3TUX 3HAYCHUH MOXKHO
paccMmaTpuBaTh HA0OP MO3HIIMKA B TTOKYIKY ¢ pHIeaoM Ha oTMeTkd $108 ThIc., $112,5 ThIC. H
$119,9 ThIc.»,— mosaraet 3kcrept. B kadecTBe 1eneit ans a¢pupa on Buaut $3,2 thic. u $3,9
THIC.

Bacwimiit Cunsesn

https://www.kommersant.ru/doc/7712558

KommepcaHnmsb, 22.05.2025, Akuyuu eo3epawaromcsi

B muHyswem mecsue 8 pelimuHae cambix O0XOOHbIX UH8ECMUUUU MPOoU3oWu
3amemHble  U3MEHEHUS]. Jlyqwyro  OuHaMmuky, no oueHkam  «[leHeay,
npodemMoHCMpuUpPO8asiu B/I0XKeHUSI 8 akuuu Yacmu pOCCUUCKUX KOMMaHul u naesblie
UH8eCcMUUUOHHbIe ¢poHObI (TN DbI), Ha HUX opueHmMuUpo8aHHbIe. 3apabomamb MOXHO
6615710 U Ha ¢poHOax pybresbix obnuzayul, UHCMPYMEHMO8 OEHEXHO20 pPbIHKa U
pybnesbix derno3umax. M3 obuwel KapmuHbl ebibugasnuchb earitomHble pooyKmsl,
Komopsble nocmpadaru u3-3a yKpernneHus Kypca pybrs npomug dosapa u espo.

Axnun

Bnepsbie ¢ Havana roja JIMAUPYIOLIUE MMO3ULMHU 3aHSUIM BIIOKEHUS B aKIUM, HO HE BCE, a
BBIOOpOUHBIE. B 0TUeTHBIN mepuos nHaeKC MOCKOBCKOM OMPIKHU MOCIE MECSYHOTO MepephiBa
npesbicui ypoBeHb 3000 nmyHkToB, 28 anpeins oH gocturan 3053,15 nmyHkTa — MakcuMyma ¢
28 MapTa, HO yJepkKaTbCsl Ha IOCTUTHYTOM YPOBHE HE YJal0Ch, U 110 UTOraMm TOpros 13 mas
OH 3aKpbuics Ha 2935,53 nyHkTa. Jlaxke ¢ yueToM KOppEKLHHU 3a MECSI] HHIUKATOP BBIPOC Ha
3,7%, 9TO CcTaJo JIy4IIUM pe3yiabTaToM ¢ ¢eBpas, koraa oH npubdasui noutu 10% u gopoc 1o
3185 nmynkToB. «Poccuiickuil ppIHOK akLUii B Mae IEMOHCTPUPYET MOMBITKA BOCCTAHOBICHUS
II0CJIE CTPECCOB, BBI3BAHHBIX PA3BA3BIBAHMEM TOPIOBBIX BOMH CO CTOPOHBI aMEPHKAaHCKOTO
npe3ugeHTa. Kak Toipko prucku riio0aibHOM NepecTpOWKH BCE MUPOBOW TOPTOBIIH MONLTHA HA
CraJl, MUPOBbIE PBIHKH (M HAlll B TOM YKCJI€) HA4YaJIl OTHIIPHIBATH BBI3BAHHOE 3TOH HOBOCTBIO
nageHue»,— ormeuvaeT pykoBogutenb npoektoB WK «BEJIEC Kanwuran» Banentuna
CaBeHkoBa.

Jlunepom pocta MUHYBIIETO Mecsia ctanu akuuu «["asnpomay, npubasusime B ueHe 14,7%.
[TonbeM npoMcXOAWs Ha OXHMIAHMAX YIyYIIEHHsS TEONOJIUTHYECKOro (POHa B YCIOBHUSX
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aktuBm3anuu mneperoBopoB CIIIA u Poccun 1o yperynupoBaHUIO YKPAHHCKOTO KOH(IIMKTA.
«Axkmun "l'azmpoma" pociv Ha HOBOCTSIX O BO3MOXHOW mpojaxke "CeBepHOro moroka"
aMepUKaHIIaM C MOCJIEeYOIINM BO30OHOBIEHUEM TIOCTAaBOK ra3a B EBporry. [To3ke komnaHus
opajZioBaja CUJIbHBIM OTYETOM, IIOATOMY YYaCTHHUKHU pbIHKa BHOBb 3arOBOPWIIM PO
BO3MOXHOCTb MOJYUYUTH JUBHUACHIBI. O,Z[HaKO IMOKa 3TO BCC OCTACTCA HAa YPOBHC CIYXOB U
O’KHJIaHMI»,— ToBOpUT aHAMUTHK «[{udpa 6pokep» Mran Edanos.

Hemuorum 6onee 3% npubasunu akiuu Coepdanka. [To muenuto Misana Edanosa, «Coep» —
OJlHa M3 CaMbIX YCTOMUYMBBIX OyMar Ha OTEUECTBEHHOM pBIHKE, MOITOMY B MEPHUOIbI
HEOIPEEIEHHOCTH CIIPOC Ha TaKMX AMHUTEHTOB Bo3pacraeT. Jl00aBUiIN NpUBIEKaTEILHOCTH
M0/I00HBIM BIIOKEHUSM PEKOMEH/1I0BaHHbIE HAOII0JaTeIbHBIM COBETOM KOMITAHWUU TUBUICH/IbI
3a 2024 rox B pa3zmepe 34,84 py0. Ha akuuio, 4to Ha 4,6% BbIIe BhIIAT 1o utoram 2023 roxa.
«Mecsynas otuetHOCTh Mo PCBY moka3eiBaeT cTabMiIbHOCTH OM3HECa W POCT MPHUOBLIH,
HECMOTPs Ha JOJITUM LUK )KECTKOU JEHEHKHO-KPEIUTHON NOJIUTUKN»,— OTMEUYAET IOCIOAUH
Edanos.

B ayrcaiinepax okazamuchk akuuu I'MK «Hopunbckuil HUKeNb», TOTEPSBIINE B LIEHE OKOJIO
5%. I'MK — kitaccrueckas cblpbeBasi KOMIIAHUS, KOTOpas y’K€ HECKOJIBKO JIET HAXOIUTCS MO/
JlaBJIeHUEM cJIab0i TUHAMUKH IIeH Ha [[BETHBIC METaJUIbl. B 3TOM rogy cutyanus ycyryounach
yYKperieHueM pyoOJis, 4To BeAeT K MaJIeHUI0 T0XOI0B U3-3a MOTEePhb MPU KOHBEPTAILUU U POCTY
ce0eCTOMMOCTH MTPOU3BOICTBA MPOAYKLIUH. «OTCYTCTBHE AUBUACHIHBIX BHIIJIAT ¢ KOHIA 2023
rojia, COKpalleHue 1IeH peanus3alii, pocT TPAHCHOPTHOTO Iieya Ha (JOHE MepeopUeHTALNN
OKCIOPTa Ha A3MIO M, KaK CJEICTBHE, OTTOK CPEACTB B OOOPOTHBIN KamuTall MPHUBETU K
YXYIIICHUIO MYJbTUIUIMKATUBHONW OlEHKKW "HopHukens" OTHOCHUTEIBHO aHAJIOTOB»,—
ormeuaroT aHanuTuku UK « BEJIEC Kanuramy.

DKCHepThl CKENTUYECKH CMOTPAT Ha MEPCIEKTUBBI JOITOCPOYHOIO POCTa POCCUNMCKOTO PhIHKA
aKIIW, TaK KaK TJaBHBINA (GaKTOp moabema B (heBpalie, TeOMmOTUTHKA, TO-MPEKHEMY HaXOIUTCS
B MOJBEIIEHHOM cocTosiHuU. K ToMmy e kirodeBas craBka banka Poccun, ypoBeHb KOTOpOU
CMellaeT MPUOPHUTETHI HHBECTOPOB HA PHIHOK MHCTPYMEHTOB € (PUKCHPOBAHHON TOXOJHOCTBIO,
MO-TIPEKHEMY OCTAeTCsl BBICOKOI, a MEPCIEKTUBBI €€ CHUKEHUSI IIOCTOSIHHO OTO/ABUTAlOTCS Ha
Oonee nanbHUN cpok. «JI10OOH M3 3THX (PAKTOPOB, KaK TOJIBKO IO HEMY pealu3yercs
MO3UTUBHBIA CIIEHAPUH, MOKET BBI3BATh aKTHUBHBIM POCT POCCHUUCKOIO PBIHKA, U TOTJIa MBI
cmoxeM yBuzaeTh ypoBHH 3500-3700 mo mnmexcy MocOHp:kH, HO TOKa PHIHOK HE MOXKET
3aKpPENUTHCA BBIIIE TMCUXOJOTHYECKH BaKHOrO ypoBHA B 3000 mo HMHAEKCY»,— CUHMTAET
Banentuna CaBeHkoBa.

TN ®u1

Henoxoli g0X0/ MpUHECIH WHBECTOpPaM OTACIbHBIC MAeBble WHBECTUIIMOHHBIE (OHIBI 3a
Mecsir, o JaHHbeIM Investfunds, 3 175 kpynmHBIX pO3HUYHBIX (POHIOB (OTKPBITHIE U OUPKEBBIE
[MN®wi1 ¢ akTuBamu cBbime S00 MiTH pyo0.) noxox naimukam npuHecnu 135 [TMDos. [Tpu aTom
JUUIb Yy TPEX U3 HUX OH IpeBbICHII 4%.

Jlyqmuii pe3ynbTaT MpOJEMOHCTPUPOBANIM WHJICKCHBIE (OHIBI aKLUWH, a TaKKe aKTUBHO
yrpasisiembie [TM®Db1 mupokoro peiaka. [To nanueim Investfunds, niena maeB Takux GpoHI0B
BEIpociia 3a Mecsil Ha 3—4,4%. B 4ucne oTcraronmx oKka3anuch GOH/IbI, OpPUEHTUPOBAHHBIC HA
KOMITAHUU METAJUTyprHUeCKOM OTPaciy, a TAKXKe TEXHOJOTMUECKUX KOMITAHHM, au KOTOPBIX
norepsiu B eHe 1-2,8%. «OtpacieBbie GOHIBI METAJUTYPIUH HAXOAATCS O TaBICHUEM U3-
3a CWJIBHOT'O PyOJIsl U BBICOKOM CTaBKH, a TaK)Ke Ha (DOHE TOPrOBHIX BOIH, KOTOpBIE B ampesie
OKa3blBAIM  HETaTUBHOE  BIMSHHME Ha  LEHbl  CBIPHEBBIX  TOBApoB. Y  psna
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TEJIEKOMMYHHUKAIIMOHHBIX KOMITAHUH €CTh OTHOCHUTENBHO OOJIBIION MOJNT, YTO HETaTHBHO
BIMSCT Ha WX (PMHAHCOBBIC TMOKA3aTEIH B YCIOBHAX OOJee BBICOKHX CTaBOK»,— IOJIAracT
nopTQensHbIi ynpasnsiomui «Anbda-Kanurana» Hukura 3eBakus.

Tpetuit Mecs1 TOAPSIT HEIUIOXON JOXOJT YACTHBIM MHBECTOPAM MPUHOCAT BIIOKEHUS B (DOHIBI
py6neBbix obnuraruii. [lo manaeiM Investfunds, Takue [T Db moka3zanu pocT IEHBI Tas Ha
0,2—4,4%, nydiryro IWHAMUKY Cpedu HHUX IMPOJEMOHCTPUPOBAIH (HOHABI KOPHOPATHUBHBIX
obmurammid. Jlo 2% npunecnn uuBectopam [INM®Dbl neHexxHOro pblHKA. bomnbInas ke yacTb
BAJIOTHBIX HWHCTPYMEHTOB (€BpOOOIMranuii, 3aMelalolMX, BaTIOTHBIX M HOAHEBBIX
o0nuranui, IparMeTajiioB) oka3aiach yObITOUHOM, X Nau npocenu Ha 0,2—2,3%, uTo Bceremno
CBSI3aHO C CHIDKEHHEM Kypca Joiuiapa K pyosto 6osee yem Ha 4%.

(DOH,Z[bI aKI_[I/II\/'I COXpaHHIOT IIOTCHIOI U AJI pOCTa 0 KOHIa rozaa HpI/I yCHOBI/II/I CHUXXCHUA
T€ONMOJIMTUYECKUX PUCKOB M CMSTYEHUHU JECHEKHO-KpeAUuTHON monutuku banka Poccun. B
TaKnUX yCJ'IOBI/I}IX, KaK cuuTacrt Huxkwura 3eBaKI/IH, I/IHBGCTOpI:I MOFYT Ha4dyaTb HepeKHaI[BIBaTBCH
B 00JIee YyBCTBUTEIbHBIE HCTOPUH, KOTOPBIE 3aHUMAIOT HE TaKYI0 OOJIBIIYIO JOJIO B IIIMPOKOM
WHJICKCE, B PE3yJIbTAaTe YEro He UCKIIOYCHO, YTO OTpacieBbie (DOH/IBI MOKAXKYT 00Jiee BBICOKYIO
T0XOAHOCTh. «OCTOPOXKHO CMOTpPUM Ha (OHABI PECYPCHBIX KOMITAaHHMH (METaJuTyprus,
HedTeras), HOCKOJIBbKY CUMTAeM, UYTO MPU TEKYLIUX Kypce pyOJis U LIeHe Ha ChIPbE JOXOAHOCTD
110 TAKUM MHCTPYMEHTAM OCTAaBJISICT JKEJIaTh JIYUIIET0»,— MPU3HACTCS YIPABIISIONTHH.

Jlermo3uThl

J10X0THOCTh, COOCTAaBUMYIO C pe3yjbTaTaMu (JOHJIOB JCHEKHOTO PhIHKA, TOKa3aJIn pyOsieBbie
neno3utel. [lo nanneim LI, B Hauasie ampens cpelHsisi MakCMMallbHas CTaBKa IO BKJaJgaM
KpynHeimux 0ankoB coctasisia 20,052% ronoBeIx, 4TO HUXKE, YEM B IEPBOM JIeKaIe MapTa,
Ha 0,68 mpoIeHTHOTO MyHKTA (II. I1.). 32 MeCALl TAKO! JICTIO3UT IPUHEC OBl CBOEMY JIEPIKATEII0
noxon B pasmepe 1,7%.

CTaBKI/I 110 GaHKOBCKI/IM BKJIaJaM 3aMETHO CHHMXXAKTCs Ha (bOHe CHUXXCHUA BepO}ITHOCTI/I
JIaJbHEUIIEro MOBBIMICHUST KtoueBo ctaBku bankoM Poccuu. IIb B 3TOM romy oCTOpPOKHO
cmsrgaer curHai. [lo cioBam pyKOBOIUTENS aHAIMTUYECKOTO yIpaBieHUs OaHKa «3€HUT»
Brnamumupa EBcTudeeBa, TOHAIBHOCTD peryasaTopa MpHOIHXKACTCS K HEHTpaTbHOH — 3TO
II03BOJISACT 6aHKaM OXKNIAaTh CHHMXCHHUA KJIIO‘-IGBOI\/'I CTaBKH BO BTOpOM HO.HYI‘O,Z[I/II/I, qTo
MIPOCIIMPYETCSI Ha YPOBEHb CTABOK IO BKJIaJlaM, OCOOEHHO B CETMEHTE CPOYHOCTH OT IIECTH
MmecsiiieB u Oonee. «Cutyanus ¢ OaHKOBCKOM IUKBHIHOCTHIO C Hadajda ToJa BBITIISIUT
0JIAarONPHATHOM, YTO TAK)KE SBJISETCS KAaTAaTM3aTOPOM JJIsi CHIDKCHHS CTABOK IO BKJIaJIaM»,—
ormeuaet rocioanH EBctudees.

BanroTHble BKJIAIBl OKA3aJIMCh IS MX JAep)Kareneld yObITOUHBIMHU. J[0JTapoBbIe EMO3HUTHI
obecrieHmm coepexxenus B pyossix Ha 4,5%, Bioxenus B eBpo npocenu Ha 1,8%. Ito crano
OTPOKEHHEM NPOJOJDKCHHS YKPEIUIGHUs pyOssi MPOTHB MHPOBBIX BamoT. [lo uroram
OTYETHOTO TIepHO/Ia BHEOUPIKEBOW Kype nojutapa causmics Ha 3,88 py0., 10 79,37 py06./$. Kypc
€BpO 3a TOT K€ MePUo; moTeps1 tuib 1,77 py06., cHU3UBIIUCH 10 92,8 py0./€. Onepexaromniue
TEMIBl YKpPEIUICHUS PyOJis MPOTHB aMEPHKAHCKOW BalIOThI CBSI3aHBI C MAJCHHEM Kypca
Jojutapa B MUpE, HallpuMep, MPOTHUB €BpO OH moTepsit Oonee 5%. «OcnabiaeHuto goiiapa Ha
r7100abHOM pPBIHKE CIIOcOOCTBOBaNM TapuHble BOWHBI Tpamma — MHPOBBIE MHBECTOPHI
YXOIWIM M3 JIOJUTAPOBBIX AaKTHBOB B JPYTHE BAIOTHI M WHCTPYMEHTB»,— KOHCTATUPYET
riaBHbIN aHanmuTuK CoBkoMOaHka Muxauni Bacuibes.
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AHQJINTUKU HE HCKIIOYAIOT TMPOJODKEHUS YKpEIUIeHUs pyOis, MOKa eCTh Mporpecc B
neperopopax PO®—CIHIA unum mnoka pOCCHMCKHE BIACTH HE 3aJCUCTBYIOT MEpbI sl
C/IEpP’KUBAHUS 3TOro pocTa. B 6a30BoM clieHapuu, TO €CTh 0€3 3HAYMMBIX I'€OMOIUTHUECKUX
n3MeHeHui, Muxauni BacuiibeB oxuaer, 4To B OnukaiIme Heaenu pyoias Oy1eT TOproBaThCst
B nuarna3one 78—84 py0./$, 87-94 py6./€. «JIro0Obie yiryuiieHus B reONOIUTHYECKON CUTYaIuu
MIPUBEIYT K YKPEIJICHUIO PYOJIsl M POCTY POCCUUCKHUX aKIui U oOmuraruii. UHBECTOpPBI CHUBSAT
BCE eIlle KpaifHe BBICOKYIO OLIEHKY T'€OMNOJIMTUYECKON PUCK-TIPEMUH 3a BIIAJICHUE PYOJIEBBIMU
aKTHBaMU»,— ToJjlaraeT rocnoAuH BacuiwseB. B 3Tom cuenapuu, mo ero MHeHHIo, pyOib
MOXET BepHYThcs B muarna3zon 70-80 py0./$.

3o50TO

B ayrcaiinepax MUHYBILIErOo MecsALla OKa3aiacs MapTOBCKUU Juaep — 30510T0. MHBecTuuu B
0JIaropoIHBIN MeTauT 00ecieHUTHCh Ha 4,3%, 4TO BABOE HIKE MPHUOBLTH MPOIUIOTO MECSIIa.
[Tanenue cBsi3aHO B IEPBYIO OUEPEh CO CHIIKEHHEM Kypca Jqoiiapa B Poccum.

[To manupM Investing.com, 22 ampens IieHa 30JI0Ta HA MUPOBOM PBIHKE BIIEPBBIE B HCTOPUHU
npesbiciia $3500 3a TPOKMCKYIO YHIIUIO. Y IepKaThCs HAa JOCTHTHYTOM YPOBHE €i He y1aIoCh,
U K ceperHe Masi KOTHPOBKH OCTaHOBHIIIUCH Ha $3248 3a yHuuto, uto ymmb Ha 0,4% BbImie
YPOBHEU MECAYHON JaBHOCTH.

[To MHEHMIO aHAIUTHUKOB, HAa PHIHOK JAaBUT Cpa3y HECKOIbKO (hakTopoB. «LleHbl mpomomxaoT
cHkaTbcst Ha ¢oHe Ttoprooro mnepemupusi CIIIA u Kuras, a Takxe omnpeneneHHON
reONOJIMTHYECKON Jerckaiannu Ha bimkaem BocToke, Tak Kak BHOBb 3a3Bydajia pUTOPUKA B
N0JIb3Y BO3MOXHOW snepHoM chenku c¢ HMpanom. K Tomy ’xe Ha3pena TeXHUYECKas
KoppeKkius»,— nojiaraet aHamuTuk OI' «Punam» Hukonait dyaueHko.

y‘laCTHI/IKI/I pBIHKa HaACKOTCA Ha HpOI[OJ'DKeHI/Ie pOCTa II€H Ha I[paFOHeHHBIﬁ METAJlll B
onmmkaitiree Bpems. Kak cuntaer Hukoumaii [y maerko, meHa 3o0ta MoxkeT goctudb $3700 3a
TPOUCKYIO YHIIHIO, HO €CTh COMHEHHSI, YTO 3TO MIPOU30MIET 1O KOHIA TEKYIIETo roa.

HNBan EBunikun

https://www.kommersant.ru/doc/7712565

Bedomocmu, 22.05.2025, PbiHok LJ®A moxem ebipacmu 0o 1,7 mprH
pyb6neu k 2028 200y

PbiHok yugpossix puHaHco8bix akmueos (LUPA) docmuzHem 1,7 mpiiH pyb6. K
2028 e., ecnu 3akoHoOamersibHble mpebosaHusi K aMumeHmam He yxyodwamcs u
bydem cmsizdambcs Harnoz2o0bnoxeHue. O6 amom 3Kcriepmbsl KoMmrnaHuu "3unep
aHanumu4yeckue mexHosnoauu" EneHa baknaHoea u AnekcaHop [Nonomos nuwym 8
omuyeme, ¢ KOmopbiM 03HaKomunuce "Bedomocmu”.

Ha xonern I kBaptana B Poccun obpamanocs 998 BeimyckoB LIOA 1 uHBIX HU(GPOBBIX MpaB Ha
293,5 mapna py6. O6beM pa3MenieHHbIX 3a KBapTajl BhITYCKOB cOKpaTmicsa Ha 35,9% kBaprtan
K KBaprany (KB/KB) u coctaBui 142,7 mupn py6., B "Diinepe" 3TO CBA3BIBAIOT C CE30HHBIM
(akTOPOM M JOCTH>KEHUEM IIPOJTYKTOM 3pENOCTH. 3a TOT K€ NePHo 00BEM HOBBIX PHIHOYHBIX
BBIITYCKOB PyOJIEBBIX KOPIOPATUBHBIX oONUranuii cokpatuics Ha 25,4% kB/kB 1o 1,1 TpiH

pyo.
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Jlonst unpoBBIX aKTHBOB B HOBBIX BBIITYCKaX KOPMOPATUBHOTO Jojira cocraBuia 9,3% B 1
KBapTazie, nojacuutanu B "Jitnepe". Ee pe3kuit poct npousomen Bo II kBaprane 2024 r. - 1o
9,5% c 3,2%. B cnemyromme aBa kBaptama gons LIDPA Banerena go 13,3 u 13,5%
COOTBETCTBEHHO. Bce wame pasmemniaror 1udpoBble aKTUBBI KOMIAHWU Oe3 oOiuramuii B
oOparmieHuu, oTMeTWIH B "Difnepe", B MapTe Takux ObUIO HEe MeHee 25, nanpumep "Mexackan",
rpynna "Marne3ut" u "O30H kanuTan'".

70% ot oOmero oobema obOpamatoniuxcs L{PA smuTHpoBamu KpymnHble OaHKH, (UHTEX-
KOMITAaHWHM | OllepaTopbl WH(AOPMAIMOHHBIX CHCTeM. B "Diimepe" CBSA3BIBAIOT TakKoe
MOJIOKEHHE JIeNl C TeM, YTO 3aKOH HE PEryJUpyeT OLEHKY IUIaTEKEeCIIOCOOHOCTH H JIETOBOM
penyTaluy 3MUTEHTA, IIaT(GOPMBI OLEHUBAIOT 3TO CAMOCTOSTENbHO, UCXO/I U3 BHYTPEHHEH
IIOJIUTUKHU.

[H®DA, HecMOTps Ha CBOM YHHUKAJbHbIE BO3MOYKHOCTH, CTajd AHAJIOTOM KPaTKOCPOYHOTO
KOPIIOPATUBHOTO JI0JITa, KOHCTATHPYIOT dKcrepThl. [lonaBmnstomiee OOMBIIMHCTBO BBITYCKOB
ABIIIOTCS yJAOCTOBEPEHUEM IpaBa MPSIMOTO JEHEKHOro TpeOOoBaHMSI K DMHUTEHTY B BHJE
(UKCUPOBAHHON CTaBKM - MO SKOHOMHYECKOM CYyTH 3TO MNPHUOMIKAET MX K OOBIYHBIM
obnurarusaM, o0bscHAIOT oH. Ha koHer anperns Ha kBazuoomranuonubie [{OA nmpuxoaunock
98% obbema Bcero pheIHKa, Mo AaHHBIM Cbonds.

OMUTEHTBI UCNONB3YIOT LHU(POBbIE aKTHBBI B OCHOBHOM [UI NPUBJIEYEHHUS CBEPXKOPOTKOM
JMKBUAHOCTH, 3a4aCTyI0 Ha CPOK MEHee MecsIa, 3aMeTH/u B "Diinepe", o0auranuu tex xe
SMHUTEHTOB OOBIYHO pa3MemaroTcst Ha cpok Ooisee roma. [lo manueiMm Cbonds, B mapte 40%
o0beMa MpUBJICUEHHBIX cpelcTB npuiniock Ha LIDA co cpokom oOparieHusi MEHbIIIE MecsIIa,
a cBbiie 80% - Ha BbIMycku 10 noiyronaa. [IponentHeie ctaBku o [{PA B OCHOBHOM
HA4YMHAIOTCS OT YpOBHS KIIIOUeBOM - 21% romoBbIX M BbllIE, ciaeayeT u3 ordera. CTaBKu
KyIOHOB IO OOJUTalusM TeX K€ HYMUTEHTOB MOIYT ObITh Ha YpOBHE WMJIM HMIKE CTaBOK IO
IU(PPOBBIM aKTHBaM, YUYUTHIBAs OTPUIATEIbHBI HAKIOH KPUBOW JOXOJHOCTEH Ha
00JIMrallMOHHOM PBIHKE, CKa3aHO TaM XKe.

Hepxarensamu LIDA n nabix nndpobix npas Ha koHel | kBaprana Oputu 114 400 dpusnueckux
u 185 rpumnueckux nmi, coobman bank Poccum. Ilo omenke "Dinepa", uwucio
3aperuCTPUPOBAHHBIX MOJIb30BaTeNeil miuardgopm Bbipocio Ha 20% kB/kB mo 334 700,
KOJMYECTBO AKTHUBHBIX IOJIb30BATEICH-PU3IUIl (3aKIIOUMIIA  XOT OBl OJIHY CJHEJKY)
yBenmuumiIock Ha 56% kB/kB 10 56 300 xiuentoB. Oxono 80% BeimyckoB LIDA B aTOM Tomy
npeIHa3HaYeHb! ISl HeKBaTU(UIMPOBAHHBIX HHBECTOPOB, KOTOPbIE OTPAHUYEHBI TUMUTOM B
600 000 py6. B roa Mpu HHBECTUPOBAHUH B IU(POBBIC aKTUBHI HA JICHEKHbIE TpeOoBaHus. Ha
nokynky II®PA Ha BBICOKONMKBHIHBIE WJIA BBICOKOKadeCTBEHHbIE aKTuUBBI (OD3,
JIparMeTaiibl, aKIUh W3 KOTUPOBAIBHBIX CIHUCKOB OWUPX WM C BBICOKUM KPEIUTHBIM
pPEUTHHIOM) OTPaHHYCHUN HET.

[Iporuo3 "Diinepa" mo o0bemy pbiHKa [[DA BBIMISIUT BIONHE PEATUCTHYHBIM, YUUTHIBAS
BHUMaHHE K HEMY CO CTOPOHBI OM3HECa U pEryJisiTopa, CUuTaeT Impejcenareab KOMUCCHH IO
H®PA u mpoektHOMY (rHAHCHPOBaHUIO ToproBo-mpoMbIIIeHHON nanatel Poccunm Omner
VYmakoB. Pocty pbiHKa OyneT cnocoOCTBOBaTh YHPOILEHHE KIMEHTCKOIO IYTH, CO3JlaHHUE
MEXaHU3MOB TOJHOIICHHOTO BTOPUYHOIO 000pOTa, pacHIMpeHHe HHCTpyMEHTapus, Oosee
rMOKMH TOJXOJA K JOMYCKY HEKBAJIOB U IMOBBIIIEHHE YPOBHsS (PUHAHCOBOM IpaMOTHOCTU U
IOPUANYECKOH 3KCIIEPTU3BI, IEPEUNCIISIET OH.

B "Tokeone" 0:KUIaI0T TPEXKPATHOTO pOCTa phIHKA K 2028 I. ¥ TaIbHEHIIEr0 YBEIUYEHHS €T0
JI0JM B O0IEM KOPIOPATHBHOM JI0JIT€, TOBOPUT TeHAupeKkTop miatdopmsl Urops Eropkun.
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Taxke OH BUAMT OOJIBIIME TMEPCIEKTUBBI y TUOPUAHBIX LU(MPOBBIX IpaB, TOKEHU3AINH
(U3M4eCcKUX aKTUBOB M MOTHBAlMOHHBIX MPOrpaMM M HPOTrpaMM JIOSUIBHOCTH  JUIs
COTPYJIHUKOB, KJIMEHTOB U IapTHEPOB Ha ocHOBE LIDA.

HanoroBbie BOpoCH! - OJIMH U3 INIaBHBIX 0aphepoB AJIs pa3BUTHS PhIHKA [IU(PPOBBIX aKTUBOB,
KOHCTATUPYCT EI‘OpKI/IH. YmakoB corjiaceH: PBIHOK C€IWH B CBOCM JXKCJIAHUU YPABHATH
Hajorooboxxenne noiaroBeix [IPA ¢ oOmuranmusamu. Ceitdac pacxoisl Ha OOCTyKHBaHUE
U(PPOBOrO U OOJUTAIMOHHOIO JOJTa YUYUTHIBAIOTCS B Pa3HBIX HAJOTOBBIX 0a3ax, 4To AeaeT
[H®DA meHee nmpuBiieKaTEIbHBIM HHCTPYMEHTOM, CETYET OH. B TO ke BpeMs 3TO CTaBUT BOMIPOC
0 kpurepusx aoaroBbix L{PA, ocMBICIEHHH MPAaBOBOW MPHUPOJAbI MHBIX BHIOB IH(PPOBBIX
aKTHBOB M 00Jiee IeTaTbHON TPOPa0OTKE MX HAJIOTOOOI0KEHHS, MPETYyIPEaN Y IIIaKOB.

9,3% cocraBuiia B | kBapTane 2025 r. nonst [I®OA B HOBBIX BbIIIycKaX KOPIOPATUBHOTO A0Jra
npotuB 3,2% 1o utoram I kBaprana 2024 r.

[Tnargpopmsr LIOA

B peectpe 11b ceituac 15 mmardopm mo Beimycky [IDA: gerpipe 6anka (Coepbank, T-0aHK,
Anbda-6ank, "EBpopunanc Mocuap6ank"), "BTb kanurtan tpeiaunr", MexxperuoHanbHbIH
peructparopckuii nentp, HPJI, "CIIb Owupxka", "Artomaiz", "Jlaiitxayc", "Cucremsi
pacnpenenennoro peectpa”, "Tokens!", "brokueiin xad", "Tokenuk", BKC.

Aprem Kynpia

Hoeble u3eecmusi, 21.05.2025, Hoeass npueamu3ayusi emMecmo
2ockanumanu3ma. Pacnpodaxa akmueoe Ha4yHemcsl yxe K OCeHU

Yem crioxHee y enacmeti cumyauyusi ¢ 6rodxxemom, mem briuxe nepcrekmusa
pacrnipodaxu eaocakmuegos. [nasa PCIlII1 AnekcaHOp LLloxuH paccyx0aem 0 HapoOHOU
npusamus3sayuu, Ha Komopyo notdym 55 mpusnUOHO8, HaKOMIEHHbIX HaceleHUeM Ha
cuyemax 8 baHkax. QKcriepmbl 8 HEE He 8epsim U 2080PSIM O HO8bIX 90-xX.

UYewm pasbllie, TEM JTydlie

Poccuiickue BmacTH TOTOBSAT HOBYHO NPHBATH3alMI0 HE OT Xopomred xu3Hu. Ocoboe
0ecrmoKoicTBO Y MUH(MHA BBI3BIBAIOT ASPUIIUT OFOKETA, BHIIAJAIONINE YKCIIOPTHBIC TOXObI
U 4epecuyp Kpenkuil pyOusb. Kakmplii U3 3TUX BBI30BOB IO OTACIHHOCTH HE TPEACTABISICT
OONBIIONW yrpo3bl IJsl CTaOMIBHOCTH (PMHAHCOBOM cHCTEMBI CTpaHbl. Bce BmecTte OHHU
CIOCOOHBI pacIIaTaTh SKOHOMUYECKYIO JIOJIKY.

Mundun yxe BHec B ['ocoqyMy HpOeKT 3akoHa 00 yBenwueHHH Jedunura (eneparbHOro
oromkera. U3 monmpouenta or BBII «abipa» Beipocna no 1,7% — OGomnee yem B Tpu pasa.
Tenepr muHyc coctaBnser 3,8 TpiH pyOneil. B HoBoii Poccum HuKorma He moOwimm
JNeQUIUTHOrO OOKETA, XOTS MOIY4YUTh 3aUMCTBOBaHMSI HA MUPOBBIX PBIHKAX HE COCTABIISIIO
HuKakoro tpyaa. Ilocme 2022 roma curyauus pe3Ko H3MEHMIIACh: COOMPATh NMPHXOIUTCS
BHYTPU CTPAaHBI.

— DTta cymMma, 10 ujiee, J0JKHa ObITh 0OecrieyeHa 3a cueT Toro, uro 447 miupa pyoneit uz ®Hb
noiayT Ha (QuHaHCHpoBaHHE Ow/KeTa W mopsaka 3,4 mipa pyone — 3TO 4YHcTOe
BO3MEILEHHE C yYETOM IOTaIlIeHHs MPOILIBIX JIET FOCy1apCTBEHHBIX 3auMcTBOBaHmi. Ho OD3
— JTO ITyKa JOCTaTOYHO Kampu3Has. MOXHO TPUBJIEYb, & MOXKET CIYyYUThCS TaK, YTO

87



MOHUMTOPHUHI' CMHA

CAMOPENYNMPYEMAR OPrAHWM3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFOCYOAPCTBEHHB X
NMEHCHMOHHB X @oHAaoOB

MuHpHUH He 3axo4yeT IUIATHTh IOBBIIMICHHYIO JOXOJHOCTh 3a pa3MelleHHe, — TOBOPUT
sxoHOMHUCT Hukura MaciieHHHUKOB.

Jnis yKperuleHusi CHCTEMBbl HAaMHOTo Oe30macHee pachpojaTh YacTb TOCAKTUBOB, YeM
JIeBaJIbBUPOBaTh pPyOidb M YCKOPUTh YCHOKOHWBIHIyIOCS Obulo uHQuAnuMio. HyxHa HoOBas
NPUBATU3AIMS, TPUYEM OBICTPO.

Tpu HampaBiieHUs TPUBATU3ALII

Hackonbko rocyaapcTBy HE XBaTaeT JEHEr, MOXKHO CYyIOUTb II0 PEaKkIUu BCEX BETBEH
pOCCHIICKOM BJIACTH.

MuHHUH MOATBEPINIL, YTO TUIAHUPYET NMPOJATh MAKEeThl U3 TOCYAAPCTBEHHON COOCTBEHHOCTH
U niepeBbINONHATH TuTaH 2025 rona. OH npexycmaTtpuBaeT nonydenue 100 mapa pyoneid ot
CZIEJIOK € COOCTBEHHOCTHI0. OYEeBHIHO, UTO IJIaH OYAET IMEePEBBINTOIHEH.

B I'ocayme roToBbl OBICTPO pacCMOTPETh HEOOXOAMMBIE 3aKOHBI.

N naxe KOHCTUTYLMOHHBIN Cyl Ha MPOLLIOW HEJeNe MpU3HaN, YTO JAEHpUBATU3ALMS, WU
0TheM OM3HECOB y BIIAJIEINBIEB O MpaBuiaM [ eHnpokypaTypsl 3akoHHa. CPOKH TaBHOCTH TIO
MponuIbiM MPUBATU3AUOHHBIM CHACIKAM OTMCHCHBI, U HPOKYPOPLI MOI'yT HadaTb HPOLECCC
BO3BpAaTa aKTHBOB B COOCTBEHHOCTH TocyZapcTBa B Jito6oe Bpemsi. OueBuaHO, uT0 MuH(GUH HE
OyIeT «CUACTh» Ha HOBOM COOCTBEHHOCTH JOJTO M MOCTapaeTcsl MmepenaTh €€ KaKk MOXKHO
OBICTpee 3a XOPOIIIKE ICHBTH.

Ha uem rocynapctBo xouet 3apabotars?

— OT0, €CTECTBEHHO, MAKETHI TEX KOMITAHHM, KOTOPBIE ITOJ TOCYAApCTBEHHBIM KOHTPOJIEM HIIH
C TOCY/IapCTBEHHBIM yuacTueM. To, 4To B CBOE BpeMs Jieanock, — npuBarusanus «Coepa» u
Tak gainee. Moyt pasmblluieHUs O TOM, YTO 4acTh Takux akiui — npusieub PXX/, «Iloury
Poccun», HO 1TOKAa OKOHYATENBHBIX PELICHUH HET, — roBopuT Hukura MaciieHHUKOB.

NHBecTHIIMOHHBIA aHAMUTHK AJiekcaHap PasyBaeB mosaraer, 4ro mpojaBaTh OyayT Kak
nyOIMYHBIE, TOPTYIOIIKECS Ha OUpIKe, TaK U HEIyOJIMUHbIe KOMITAHUU:

— OueHp BEpOATHO, uTO peub uAeT kak 00 IPO HemyOmmunbix smuteHtoB (IlepBuuHoe
pasmenienue akmuii. — «HW»), Tak u 06 SPO (Bropuunas nponaxa akumii. — «HW») yxe
toprytomuxcsi. SPO moryT npoBectu «AJIPOCA», « TpancuedTh» ninm «Poctenekom». HoBwie
nmeHa? Bo3mosxxno, P2XKJI, Pocrex mnu «PocaTtomy.

Bropoe HampasieHme — mpoxaxa ACNPUBATU3MPOBAaHHBIX 3a IIOCIEIHUE JBa Troja
npeanpusTii, ot «Makds» u «PycArpo» 1o asponopra Jlomoaenoso.

Tperbsa rpynmna akTUBOB — 3TO Malble U CPEAHHME BBICOKOTEXHOJIOTMYHBIC NPEIANPUATHSA,
KOTOpbIE XOTAT BBIMTH Ha Oupxy. Ha mpomaxe TakuxX NpPOMBIIIICHHBIX HPEANPUATHIA
HactauBaetT llenTpobank. Ceifuac rocy1apcTBO JaeT UM JIBTOTHBIE KpeauThl. BMmecTo sToro
OaHKMPBI IPEAIAraoT OIIATUTh KOMITAHUAM ITyOIMYHOE pa3MeleHne, koropoe cTout a0 10%
BCEX MPOJAaHHbIX Ha Oupxe akuuil. O0 sToM npesuaeHTa IlytuHa nonpocuinn u OM3HECMEHBI
Ha BcTpede ¢ «JlenoBon Poccuein» Henemo Ha3a.

MaccoBblil ”THBECTOP WJIM HOBBIEC OJTUTapXu?

Jns  mpomaxu IMakeToB TOCCOOCTBEHHOCTH U JICTIPUBATU3UPOBAHHBIX — MPEIIPUSTHIHA
npensatcTBuil HeT. [1o MHeHnIo Anekcanpa Pa3zyBaeBa, HOBbIN IIUKJI HAYHETCS YKE B UIOHE.
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B 4ucne mokynareneld akuMii BJIACTH BHUIAT HEroCyJapCTBEHHbIC NMEHCHOHHbIEC (POH/BI.
['ocymapctBo  co3maeT  mporpaMMy — JIOJITOCPOYHBIX — COEpekeHUH U MOTUBHUPYET
npeanpuHIMaTeNeil BKIAIbIBaThCsl B HEe M (DMHAHCHPOBATh «BTOPYIO TMEHCHUIO» Ui CBOUX
pabotaukoB. Kak Tonpko 3akononpoekT o IIJIC npoiiner Jlymy, 1 3Toi rpymnre moKynaTeiaen
OyAyT aKTHBHO Ipe/jiaraTh 0y4acTBOBAaTh B PUBATH3ALHIH.

KTo e xynuT Bce »Tu 6oraTcTBa’?

DKCIepThl COMHEBAIOTCS, YTO HOBAas pacnpojaxa 3aTpPOHET HaceleHHE, a TMIOoTe3a TJIaBbl
PCIIIT Anekcannpa [lloxuHa 0 TOM, YTO Ha MMOKYIKY aKIMi MOKHO ITyCTUTh 55 TpIiH pyOIeH,
KOTOpBIC HACEIICHUE XPAHUT Ha CYeTax B OaHKaX, HA3bIBAIOT «HEHAYYHOH (aHTACTUKONY.

— S comHeBatoch, uTO (QusNMIAa ¢ OOJBIIMM DHTY3HMA3MOM OYIyT TOKYIaTh.
[IpodeccuonanbHble Y4aCTHUKHU PBIHKA, 0€3yCIOBHO, 3TO UX kn3Hb. Korna [lloxun roBoput o
55 TpnH, OH MMeeT B BHUJy JaJeKO HE TOJbKO MPOECCHOHAIbHBIX YYACTHUKOB pbIHKA, a
HIIUPOKHUEC CJION HACCIICHUS. W te cnon HAaCCJICHHUA, Y KOTOPBIX €CTh HAKOIJICHU A, — IIOJIaract
Urops Huxonaes.

DKOHOMUCT MacjIeHHUKOB BUJUT B MMOKYHATECJIAX BCC TCX KE:

— S nymato, peub OyJeT UJITH O KaKUX-TO KPYITHBIX HHBECTOPAX, Aa’K€ CO CTOPOHBI KAKUX-TO
WHBECTUIIMOHHBIX CHUHAMKATOB, MO3TOMY 3/I€Ch MOKa YCJIOBHUSI 3TOM NpHUBATU3ALMKU KpailHe
HEMOHSTHBI, KaK ¥ CIIUCOK ATHX aKTUBOB.

Ponosas TpaBMa nmpuBaTU3anUu I0-pyCCKU

Poccusine mocrapiie Xopomo NOMHAT BaydepHyro npuBatuzanuioo 1992-1994 ropos, uz-3a
KOTOpOH OAMH U3 ee uaeonoroB Anaronuii Uybalic Tak M MPOAOIKAET HOCUTH KIEHMO
«TIpUXBaTH3aTOpa». BTOpylo BOIHY MpOAaku ToccOOCTBEHHOCTH B 1996 romy, Kotopas
COIIPOBO’KJaNa BHIOOPHI Mpe3uaeHTa EnpliMHa M MOpoaMiIa KJIacC OJMIapXxoB, KpOME Kak
orpa0JICHHEeM CTpaHbl HUKTO HE Ha3biBaeT HM B Poccuu, Hu B mupe. Ho u Hapomusie PO
C6epbanka u «Pocuedtn» Hauana 2000-x Toxe HE 3a0BITHI.

— B nenom y sroznell OTHOIIEHHME K NPUBATU3ALMH, MITKO TOBOPs, HE OYEHb XOpOUIEE.
Bosnukator accomumanuu ¢ mpuBatusanuei 90-x romoB, KoTopas Obula TPSA3HOM H
HeclpaBeUIMBOM, OyIb TO MaccOBBIM NEpBbIM 3Tam, Oyab TO 3Tal 3aJO0TOBBIX AYKIMOHOB.
JIronu OyayT OLlEHUBATh, YTO MPUBATH3AIMS — 3TO YTO-TO, YTO MOXKHO U OOMaHYyTbCs, TEOs
MOTYT 0OMaHyTb. JIFoau NpHU NPUHATHN pelieHus: OyIyT OLIEHUBATh B MPUHIUIE CUTYAIHIO,
HYKOHOMUYECKYIO CUTYAlLI0, — COMHEBAETCS B aKTUBHOM y4yacTuu rpaxnaas Mrops Hukomnaes.

DKCHepThl HE YBEPEHBI, YTO TOCYJAPCTBO CMOXET JIETKO MPOJIaTh CBOM aKIIMU HACEJIEHUIO U
JIa’Ke NTHBECTOPAM.

— VY poccHsiH €CThb HEYJAuHbI OIBIT MHBECTHLHHA B TOCYIAapPCTBEHHBIC CTPYKTYPHI.
«Hapognoe» IPO 6anka BTDB, tekymee coctosiuue Hekorna Benukoro «I['asmpomax. Ilmroc
(uHaHCOBasi TPaMOTHOCTb IIOCJIEHUE TO/IbI CUJIBHO BbIpOciia. T. €. MHBECTOPOB MHTEPECYET HE
TOJIbKO KpyTOW OpeHa, HO U (puHAHCOBAs OTYETHOCTb, AUBHJEHABI U. T. ., — HAIIOMHHAET
HOBBIM NpUBaTHU3aTOpam Asekcanap PazyBaes.

[Touemy 55 TpiH He moWAYT Ha (HOHIOBBIN PHIHOK

Jlaxxe ecnu GaHKU caMH CTaHYT MOKYHaTeNsIMU aKIMH «HOBUYKOBY, Uil HUX HET HUKAKOIO
CMBICTIa «OTMYCKAaTh» KIMEHTOB. Benb KIMEHTCKHUE BKJIAIbI — 3TO KPEIUTHI, HA KOTOPBIX
OaHKUPBI ceiiuac 3apabaTbIBalOT CBEpXIPUOBLTN. J]a 1 paccUUTHIBATh HA TO, YTO IEHBI'U PEKOI
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XJIBIHYT C JETO3UTOB Ha ()OHIOBBIM PHIHOK, HEe Mpuxoautcsa. Kakoil uauor Oyner cHUMAaTh
JIEHbI'H C BKJIaJa, KOTOPbIN naet ceroaust 20% roloBbIX, U MyCKaTh UX HA aKIIMHU C HETTOHSTHO
KaKo# 10X0JIHOCThI0, roBOpuT Hukura MacineHHukoB. OTBET OUE€BHUIEH — TAKUX HET.

— Ot 5 10 7 TpJIH Ha CETOMHANTHUYN JCHb pPa3MEIICHHE BCEX IEHHBIX Oymar BCEro-HaBCETO.
D10 aApyroi AeHEeXHbIH NMOTOK. OHM, KOHEYHO, MOTYT €ro HapamuBaTh, HO JJI 3TOTO
poccuiickuii GOHTOBBIN PEIHOK JTOJDKEH MOKAa3aTh YCIEIIHbIE pe3yabTaThl. [Ioka MbI HE MOKEeM
[I0XBACTATbCS 3TUM, — KOHCTATHPYET IKCIIEPT.

Poccuiickuil mpe3suaeHT mocTaBui 3aady MOBBICUTh KamUTaIM3aluio (JOHIOBOTO pPhIHKA 3a
ATk JIeT ¢ 26 10 66% ot BBIL. Ho u mis mocTrskeHus 3TOH aMOMIIMO3HOM LN HYXHO
pa3sMecTuTh akuuu Ha 7-9 TpimH pyOsneil. 3a mociaeaHue MecATh JET TaKoro CKadka He
MPOU30ILI0, U (POHIOBBIN PHIHOK BHIPOC BCero Ha 1 TpiH. ManoBeposTHO, 4TO 3a MATh JIET
CMOXET HM3MEHHUTBCS TO, 4YTO HE cMOoriM Hanaauth 3a 30 jer. DTO CTONBKO, CKOJIBKO
cyuiecTByet oupxa B PO.

— Yactp Hamboee OCTOPOKHBIX MHBECTOPOB, BEPOSITHO, PEIIAT MOBPEMEHHUTH C MOKYITKOU
akuuii 1o oxoHuanuss CBO. Ecnu HOBas BoJHA NMpUBATU3ALMK MPOBAJIUTCS, 3TO MOJAOPBET
JIOBEpHUE rpaxKJaH K pbIHKY, — cuuTaeT Asekcanp Pa3yBaes.

Komy ynpiOHeTcst yaaua Ha 3TOT pa3

['ocymapcTBO, KOHEYHO, IIOCTAapacTCs OpPraHW30BaTh IPOJAXy AakKLUUH C YyYEeTOM BCEX
TEXHOJIOTM MaccoOBOM KOMMyHHKauuu. Hapony pacckakyT, 4TO 3TO CE€pbe3HbIC BIIOKECHUS,
roCyJapCTBO TapaHTUPYET U BOJHOBAThCS HE CTOUT. BepOasbHble MHTEPBEHLIMH JIEHCTBYIOT Ha
T€X, KTO PELIUT BOMTH B 3TY PEKY B IIEPBBIN, BTOPOU WM JaXKe TPETUH pa3s.

— C y4eToM TOro 4To y Hac MHOTHE JIFOJU BEPST B TO, YTO FOBOPST IO TEJIEBU30PY, JUIsI MHOTUX
sToro Oynet nocratouHo. [Ipodeccronansl OyayT OLEHHBATh MEPCHEKTHBBI C TOYKU 3PEHUS
BPEMEHHOI'0 TOpu30HTA. IIOHATHO, 4YTO OBICTPO HUKTO OTHI'PBIBATH Ha3al He OyJer.
BepostHOCTh 3TOr0 Mana, — cuuraer Mrops Hukomnaes.

HoBoe mpemioxeHne NpUBIEUYET MPOPECCHOHANOB, KOTOPBIE 3aXOTAT 3apaboTaTh «B
KOPOTKYI0». 32 HECKOJBKO MECSIIEB OHU CMOTYT KYNHTb, NMPOJaTh, CHOBAa KyHHUTh U OISTH
HOoAaTh, OCOOEGHHO €CITM €CTh AaJIMHHHCTPAaTHBHBIA pecypc, TOBOPUT OSKcrepT. Benp
MHBECTUPYIOT U TOTO, YTOOBI 3apaboraTh. Ecim KoMy-To OyleT cienaHo mpeaiokeHue, ot
HETo OYEHb TPYJHO OTKA3aThCs:

— VY Hac MOTYT MPOCTO CleNaTh MPEIJIOKEHHE, OT KOTOPOro HENb3sl OyIeT OTKa3aThCs.
[ToyuacTBOBaTh B 3TOM NMpHUBATU3AMHK. Takoe ObLIO U paHbIIE, TyMalo, U CEiYac MOXKET OBITh.
[IpocTro mpemioxkar MmoydacTBOBaTh. byayT Te, KTO camMH 3axXxOTAT, U OyAyT Te, KOMY
npenioxar. Kak B 90-e roapl, Koraa MOXHO OBLJIO YTO-TO KYNHUTh U 32 KOPOTKOE BpPEMs CTaTh
MUTMapaepoM. Bo3moxHO, ceifuac Takme ke BpemeHa. Korma oHm Oyayr cHoBa —
HensBecTHO. Tak OymyT mymarb. HaifmyTcss Te, KTO 3axo4eT puUCKHYTh. HO 3TO mMMEHHO
npodeccuoHaNbHbIE yYacTHUKU. Te ke OaHku. A BOT «pu3uku» — y MeHs Ooubliue
COMHEHHSI.

JlomonHsIst XOpOIIO M3BECTHYIO IOIOBOPKY: KECapio — KECapeBo, a cilecapro — CIIECapeBo,
onurapxy — oaurapxoBo. Tem Oosiee uto 92% Bcex GAHKOBCKUX JIETIO3UTOB MPHUHAJJIEKAT
menee yeM 1% nacenenus. Kak nmpeanomnararor HekoTopsle Habmoaarenu B Tenerpame, Cliucku
JKEJaoIUX MM0y4YacTBOBATh YXKe cocTaBieHbl. Vmu cocTaBistoTcs.
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https:/newizv.ru/news/2025-05-21/novaya-privatizatsiva-vmesto-goskapitalizma-
rasprodazha-aktivov-nachnetsya-uzhe-k-oseni-436926

PUA Hoeocmu, 21.05.2025, C® 0006pusi 3aKOH OJisi CHUXXEHUs
u3odepxek YK, akyuoHepoe u enadenbuee naee uHeecmgoHAoe

Coeped 0006pusn 3aKOH, MO3BOSIAOWUU CHU3UMb U30EPXKKU yrpasistouux
komnaHut (YK), a makxe akyuoHepos U eradesibye8 rnaee UH8eCMUUUOHHbIX
¢oHOos.

HoxymeHT paspemiaet YK, ecium 370 nperycCMOTPEHO MpaBUiIaMU IOBEPUTEIBHOTO YIIPABJICHUS
(1Y), nepenaBarh CHEIJIENO3UTAPUIO OOSM3aHHOCTH IO YYETy OINEpaluil C HUMYIIECTBOM,
COCTaBJISIIONTUM TTaeBor WHBECTUITMOHHBIA (oH (TN D). [Ipruem omHOBpEMEHHO TIepeaaeTcst
00s13aHHOCTh OTPEIENATh CTOMMOCTh YHCTBIX AKTUBOB (POHIA, PaCCUUTHIBATH CTOMMOCTH
OJIHOTO asi U BECTH yUeT UMYILIECTBA, IEPEITAHHOIO B OILJIaTy NaeB. B To ke Bpems B mpaBHIIax
JAY MoxeT mponuchiBaThCs BO3MOXKHOCTH st YK He mepenaBaTh OTIEIbHOE MMYILECTBO,
coctasistonee [P, Ha xpaHeHHue B CHELICTTIO3UTAPUIA.

B oTHomeHuM uMmymiecTBa, MPHHAICKALIETO AKIHOHEPHOMY HHBECTUIIMOHHOMY (OHIY
(AUD), YK Ttakxe CMOXET mepefaTh CHEIICTO3UTAPHI0 OOs3aHHOCTh JIMIIB IO Yy4YeTy
orepanuil ¢ TaKMM HMYIIECTBOM, €CIIM 3TO MPEeIyCMOTpeHo ycraBoMm ¢onpaa. Ilpu stom o
nepeaade COOTBETCTBYIOIIMX O0Osi3aHHOCTEH, Kacaromuxcsi umymectBa [IMD umu AW,
yIpaBisgomas KoMnanus 0yaer ods3ana yseqoMuth bank Poccun.

Kpowme Toro, BBomuTcs 00s3anHOCTh YK miepenaBath Ha XpaHEHHE B KPEIUTHYIO OpraHU3AIIHIo,
KoTopas He sBidercs cnenpenozurapueM AU® win [TU®, cauTky aparMeramioB, €CiIu 3TO
npeaycMoTpeHo ycraBoM AV® uinu npaBriiaMu JOBEPUTEILHOTO YIIPABICHUSA.

OHOBPEMEHHO YTOUYHSIOTCS 00S3aHHOCTH CIELJICTIO3UTapusl B CBs3M ¢ nepenaudeiit emy YK
o0s13aHHOCTEH, cBsI3aHHBIX ¢ uMymecTBoM [IN®D u AV®D. 1 3akoHOMATENBEHO 3aKPEIUIIETCS
BO3MOYKHOCTb BKJIIOYEHMS B cOCTaB OTKpBHITBIX [IM® pparMerasmioB, COOTBETCTBYIOLIUX
TpeboBanusaM LB, B TOM uncie pa3MenieHHbIX Ha 0aHKOBCKHMX CUETaX U BO BKJIAJAX.

YTOo4HsIeTCs, YTO CO JHS OPHUIMATBHOTO OMyOIMKOBAaHH 3aKOHA Ha CTPAXOBbIe OPraHU3aluH,
UMEIOILHME JUIEH3HIO Ha OCYILECTBIEHHE JOOPOBOIBHOIO CTPAXOBAHUS KU3HU U SIBIIAIOLIMECS
couckarensaMu (obnagarensmu) iauueH3nn YK nHBecTPOHAOB, HE OYAYyT pacpoCTpaHIThCS
TpeOOBaHUS 1O pa3Mepy COOCTBEHHBIX CPEICTB, MpPEIbSBIAEMbIE K YIPaBISIOLUM
KOMITAHUSIM.

3aKOH, KOTOPBIM COACPKUT U IPYTrHe U3MEHEHUs, BCTYNHUT B cuiay ¢ 1 mapra 2026 roga, 3a
HUCKIIFIOYCHUECM HOPM, JIA KOTOPBIX YCTAHOBJICHBI HHBIC CPOKH.

PUA Hoeocmu, 21.05.2025, MuH¢huH P® Ha aykyuoHax e cpedy
pa3mecmun OP3 deyx cepuli Ha 148 mnpad py6
MunepuH Poccuu Ha aykyuoHax 6 cpedy pasmecmusni obnueayuu

edepanbHo20 3atima (OD3) dsyx cepull co8oKyrnHo Ha 148 munnuapdos pybned rno
HOMUHary, ceudemersibcmayrom OaHHble MUHUCMepcmaa.

Ha nepBom aykunone Mundun pazmectusi ODP3 ¢ MOCTOSHHBIM KYTIOHHBIM JIOXOZIOM CEPHH
26239 c moramenuem B utone 2031 roga Ha 50 mmmuapaoB pyoOseit . llena oTceuenwus
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cocraBuna 66,6982% ot HOMUHana, cpeaHeB3BelIeHHas ILieHa - 66,7097% oT HoMMHamA.
JoxonHoCTh 10 1eHe oTceueHust coctaBuia 16,05% ro1oBbIX, cpeIHEB3BENIEHHAS JOXOIHOCTh
- takxke 16,05% rogoseix. Crpoc coctasui 100,228 mumnnapaa pyoiei.

Ha BTopom ayknrone Mundun pazmectun OD3 ¢ MOCTOSHHBIM KYIIOHHBIM JOXOJIOM CEPUH
26246 c noramenueM B mapte 2036 roga Ha 98,215 munnumapna py6neit. Llena otcedenus
coctapmia 80,71% or HomMuHaNa, cpeaHeB3BemieHHas I1eHa - 80,81% oT HoOMHUHaA.
JoxoaHocTh 1O 1IeHe oTceueHus coctaBuia 16,38% romnoBbIxX, CpeIHEB3BEIICHHAS JOXOHOCTh
- 16,36% ronoseix. Crpoc cocraBui 186,947 munnuapaa pyOaeil.

B xome OMONHUTENBHOrO pa3MElIeHWs Toclie  ayKIMOHa BbIIycKa 26246 1o
CPEIHEB3BEIICHHON IIeHe ObLTO coBepiieHo 15 cnenok (o6bemoM oT 50 MHILTHOHOB 10 2,5
MIIHapaa pyo6ieii) Ha obmyro cymmy 9,475 muiumapna pyOusei, Takum obpa3zom oOImIuid
0o0beM pa3MmerieHus: BhImycka cocTtaBui 107,69 mwmmuapaa pyOsei, pacckaszai TiIaBHBIN
aHAINTUK 10aroBbIX pelHKOB BK "Pernon" Anekcanap Epmaxk.

"3HAaYUTEIBHOMY POCTY aKTUBHOCTH YYAaCTHMKOB PbIHKA Ha MEPBUYHBIX Pa3MEIICHMIX Kak
KOPIIOPATUBHBIX, TaK W TOCYJapCTBEHHBIX OOJHTraluii CyIIECTBEHHO CIIOCOOCTBOBAIO
3aMmejuieHne MHQIAUMU, oTMedeHHoe B ampese. [lo onenke Poccrara, romoBas nuHmsmus
cauzunach ¢ 10,34% no 10,23% mocne yCTOWYUBOTO YCKOPEHUS POCTA IIeH, HAOII0JaBIIeTOCs
¢ Hos10pst mpornwtoro rona”, - ropoput aHanuTuk kommanuu "TKb MuaBectment IlaptHEepc"
Makcum I'nagckux.

"9t10 mopmepxkuBaer Tesnc banka Poccum 0 TOM, 4TO MUK MO WMHQIAIMHM TPONACH, UYTO
ITIOBBIIIIACT OXKUJaHU S I/IHBGCTOpOB 10 CMATYCHHU IO I[CHC)KHO-erI[I/ITHOI\/'I ITOJIUTUKH
[lenTpobanka. OHaKO, MO JAHHBIM PETYJISITOPA, TTOKA HE HAOII0AeTCs 3aKpeIJICHUs TPEH 1A
CHUXXCHUA I/IH(bJI}II_[I/IOHHBIX O)KI/II[aHI/Iﬁ HACCJICHHUA, YTO ABJIACTCA Ba’KHBIM OI‘paHI/I‘II/IBaIOH_II/IM
(bakTOpOM MIJIs PEIICHHS TI0 YPOBHIO KIIFOUE€BOM CTaBKHU'", - 10OABHII OH.

MuHpHUH MO WTOraM BOCBMH MpOIIEAIIMX B arpeiie-Mae ayKUHMOHHBIX IHEW, B TCUEHHUE
KOTOPBIX ObUIN NPOBEICHBI TPUHALATH AYKIIMOHOB U IIECTh JOPa3MELICHUH 110CIIe ayKIHOHa,
pa3mectui rocobnuranuu Ha 591,9 mumnmapna py6reii, odecneunB Ha 45,5% BbINOIHEHUE
KBapTaJbHOI'O IJIaHa TpuBJeYeHUs Ha phiHKe O®P3, KOTOpHIM yCTaHOBJIEH Ha ypoBHE 1,3
TpUJUIMOHA pyOJeit, moacunTan Epmaxk.

TACC, 20.05.2025, B Poccuu Ha3easiu onmumarsibHbll ypOEeHb
UHnsuuu

lnasa Pocculicko2co coto3a MPOMbIWIIEHHUKO8 U rnpedrnpuHumMamerneu
cyumaem, ymo 200o08asi UHeAUUS Ha yposHe 9,9% sensemcs npuemmnemou Ons
ome4yecmeeHHoU 3KOHOMUKU. [lo crioeam AnekcaHOpa LlloxuHa, npedcmasumersiu
bu3Heca 20moebI Xumbe ¢ 0OHO3HaYHbIMU memMnamu pocma nompebumernbCKUX UEH.
[ModpobHou uHgbopmayuel rnodenunuck XypHanaucmel nopmana TACC.

«KiroueBbIMU yCTIOBUAMH SISl TOJJEPKAHUS TOBBIIIEHHOTO YPOBHS JEJI0BOM aKTHUBHOCTH B
Poccun sBIAIOTCA NMOCTENEHHOE CMATYEHHUE JIEHEKHO-KPEIAUTHOW MOJUTUKU U CHMKEHHE
KIII04eBOil ctaBku LleHTpanmbHOro OaHka, KOoTOpas Jepkurcs Ha oTMmeTke 21% c okTsa0ps
npoiioro rojga. B Hacrosiee Bpemst B crpaHe (GUKCUPYIOTCSI HEOJHO3HAUYHbIE TEMITBI POCTa
IICH, YTO ABJISIETCA CYIIECTBEHHOM MpobaemMoit ast 6usHeca. OnTuManbHbIN npeaen - 310 9,9%,
U MBI JIOJKHBI 00€CIIEUNTh COXPaHEHUE TaHHON OTMETKI», - 3aKatouni Anekcanap HloxuH.

92



MOHUMTOPHUHI' CMHA

CAMOPENYNMPYEMAR OPrAHWM3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFOCYOAPCTBEHHB X
NMEHCHMOHHB X @oHAaoOB

I'maBa coro3a NpOMBILIIIEHHUKOB U NPEAIIPUHUMATENICH CUUTAET, YTO IIPU KIIFOYEBOM CTaBKE B
15% oTteuecTBeHHbIE OM3HECMEHBI MOTJIN OBl BKJIA/IbIBATh JACHEKHbIE CPEJCTBA B OOJIUTALlUU U
[IeHHbIe OyMaru OTHOCUTENbHO Oe30macHo. OHU Obl TAK)KE MPOSBILIN OOJIBIITYI0O AKTUBHOCTD
U C YBEPEHHOCTbIO BBIXOAWIM Obl Ha (OHIOBBIM PBIHOK. B Hacrosmee Bpemsi KecTkas
JEHE)KHO-KPEIUTHAS MOJIUTHKA BO MHOTOM CIIEP’KMBAET BO3MOYKHOCTH IPEANPUHUMATEIEH.
PykoBogutens PCIIII momaraer, 4To cTaBKa BCe ke NODKHA OBITh UyTh HIDKE, YEM OHA €CTh
cenyac.

OCHOBHBIM yCIIOBUEM OCIA0JIEHUS JIEHEKHO-KPEIUTHOM NOJUTUKU B LleHTpanbHOM OaHke
Ha3bIBAIOT YCTOMUUBOE 3aMEIJICHHE TEMIIOB POCTa MOTPEOUTENbCKUX 11eH. [loka uro DnbBupa
HaOuynnuHa U ee KOJIJIETH HE NMPOCIEXKHUBAIOT TaKyl0 CUTyalMIO Ha pblHKE. B perymsrtope
OKU/IAI0T, 4TO MUK MHpIsIMK B Poccuu npuneTcs Ha anpenb-Maid Tekyiero roga. BepositHee
BCEro, JMHAaMMKa BHOBb YCKOPHUTCS B HIOJIE H3-32 O4YEpEeIHOW MHIEeKcauuu TapupoB Ha
KUIHMIHO-KOMMYHaJIbHbIE ycayru. [Ipu TakoM packiaze nepeiTy K OAHO3HAYHBIM IIPOrHO3aM
HENlb3sl paHbllle, 4yeM B dYerBeproM Kkaptane. Ilo oxwupanusm lleHTpoOanka, ronosas
uHIALUA cokpatutcs A0 7-8% B mepuon ¢ OKTAO0ps mo naekadpb. [lo 3Toi mpuumne
(MHAHCOBBIN PETYIATOP HE UCKIIIOYAET, YTO MOBBIIIEHHE KITFOUEBOM CTABKH MOXKET COCTOSIThCSA
y>Ke Ha cieayroueM 3acenanuu Cosera qupekropoB banka Poccun, kotopoe Ha3HaueHoO Ha 6
UIOHS.

DKCIepThl CUUTAIOT, YTO MH(OISAIMOHHOE JaBlieHHEe HAa SKOHOMUKY Poccum coxpansercs Ha
CTaOMIIBHO BBICOKOM YPOBHE. B epuoz ¢ anpesis o HioHb LIEHbI HA TOTPEOUTENbCKHE TOBAPHI,
10 OKMJAHUAM, JOJDKHBI ynacTh Ha 0,2 MPOLEHTHOIO MyHKTA IO CPaBHEHHUIO C I10Ka3aTeleM
3a mepBblid KBapTai. HamoMHuM, 4TO peryisTop B KauecTBE I€JI€BOrO MOKa3aTessl Ha3bIBaeT
3HayeHue HHQsun B 4%. [lepeiiTu k HeMy BiIacTu CMOTYT TOJBKO B 2026 rony.

Vc.ru, 21.05.2025, Nlocydapcmeo xo4em, 4ymobbi nodu cbepezanu
Ha neHcur camocmosimesibHO

A cuxy 8 HeckosbKux wazax om Hebornbwou cueHsbl. Ocmaémcesi bykearibHO
napy muHym 0o Hayana. Ha cueHy nodHumaemcs XeHuwuHa 6 ¢hopme ¢ 02POMHOU
cobakou-uwetkol. OHu medneHHo 06xo05im g8ecb rnepumemp. 3as 8 oxudaHuu. [Jaxe
8 npedekyweHuu. Ternepb Mecmo Ha cueHe 3aHumaem Opyeas XeHUUHa.
Hebornbwoeo pocma, xyOeHbKasi, 68 KOHCep8amueHOM KOCMIOME C CepbE3HbIM
g83an110om. OHa exodum 8 peumuHe 100 cambix 8nuUsMesibHbIX XEeHWUH Mupa Mo
gepcuu Forbes. Ha mupoegolu apeHe oHa cyumaemcsi 0OHOU U3 JIyHWwux 8 Mupe aras
LleHmparnbHbix baHKkos. Onbeupa HabuynnuHa. 16 masi oHa ebicmynuna Ha 6onbwou
KoHgbepeHyuu “Poccutckuti ¢poHOo8bIU pbiHOK 2025”. [Oe 51 bbina om Hadyana 0o
KOHUa.

Ha Ttakux KoH(epeHIUsIX MOXHO NPUMEPHO MOHMMAaTh, KyAa OyIeT ABUraTbCs B CBOEM
Pa3BUTHH POCCUICKHIA PHIHOK IIEHHBIX OyMar.

Tam BeicTynanu camble OOJIbLINE HAYaJbHUKA (PMHAHCOBOTO CEKTOPA CTPAHBI, OT pEIIeHUi
KOTOPBIX 3aBUCUT OUY€Hb MHOroe. YTo MHE MOHPaBWJIOCH, TaK 3TO TO, YTO HEKOTOPBIE U3 HUX
rOBOpPWJIM NpaAMO U OTKpbITO. He ronmmnmu. He Bce, koHeuHO, HO mporpecc ecTh. [ 1aBHOE U3
BBICTYTIJICHUS DIbBUPbl HabuyuHoit:

© OcuoBuas nens: Pa3BuTne (OHIIOBOTO phIHKA, KAaK KJIFOUEBOTO KaHajda (MHAHCHUPOBAHUS
skoHoMuku © Ilenp Ha 2030 rox: - YaBouth kKanuTaim3aiuioo (HOHIOBOTO phIHKA - Jloms
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pBIHKA KanmuTaja B 5KOHOMHKe J0JKHA ObITh He MeHee 50% BBII - [Ing sToro Heodxoaumo

npuBieyYs 10 55 TpnH pyOnei Texymas cutyanus u Bbi3oBbl: 1. Ilay3a Ha psiHke PO
(korza HOBbIE KOMIIAHMM BBIXOJAT CO CBOMMH aKIMAMHU Ha Oupxky): Kommanum >xayT pocra
aKIIMi ¥ MOKa HEe BBIXOJAT HA PHIHOK. A 3HaYMTENBHBIN POCT akiui Oyaer, koraa [1b nauner
CHIDKaTh CTaBKy. [Ipy 3TOM akTHBHO pacTéT pPHIHOK OONMramuié — IOYTH BPOBEHb C
KOPIOPAaTUBHBIM KpeauToBaHueM. M 310 Xopomo. 2. JlomMuHHUpOBaHHE OaHKOBCKOTO
KpeautoBanus KomnaHuM TpaguLMOHHO HCIOJB3YIOT KpPEOUTBl, a HE aKIMOHEPHOE
¢unancupoBanue. [lpuunHa — JeCATUIETUSMHU CIOKUBLIASCS MOJEIb M OTCYTCTBUE
ctuMyJoB. Komnanuu He 10 KOHIIa IOHUMAIOT MPOLIECC U MPEUMYIIECTBA BbITyCKa aKIUi Ha
Ooupxy. cnonb3yioT cTapble METO/IbI PUBIICYEHUS ICHET.

) Yro npennaraer 11b 1714 nepe3arpy3ku phIHKA aKIUi:

1. BepHyTh Ip0O3pavyHOCTh PHIHKY Oarogapst OTKPHITONH OTUYETHOCTH KOMIIAaHUH M 3aIIUTE TIPaB
uHBecTtopoB 2. [loBeicuth kauecTBO [IPO 1 pbIHOYHON aHATUTUKY 3. 3aKpEeNUTh JUBUICHIbI B
YCTaBHBIX JOKYMEHTaX, YTOObl MHBECTOPHI 3HAJIM, Ha KaKOH J0XOJ MOKHO PacCUUTHIBATH
exerogHo 4. Paborats ¢ peTHHTOBBIMU areHTCTBaMH, ycuiuBas qosepue 5. Pazsusars MNC,
POrpaMMbl TOJTOCPOUYHBIX COEpPEKEHUN U CTpaxoBaHUs XU3HU 6. BoBieub rocoaaepxKy:
CyOCHINM U JIbTOTHI — TPH BBIXOJE KOMIAHWN Ha PHIHOK 7. VI3MEHHTH WHBECTHUIIMOHHYIO
KyJbTYPY — YXOJI OT JOMHHHUPOBAHUS KPEIAUTOBAHHS 1Ml A 4YTO C HErOCYAapCTBCHHBIMH
neHcuoHHbIMH ongamu: HII® B Poccun uHBecTHpYIOT B akiiuu Bcero 6—9%, B TO BpeMs Kak:
['epmanus — 9% Anonus — 10% Dpannus — 15% B mupe — no 30% I[puunna: Lentpobank
JKECTKO perysimpyer nesarenbHocTh HIID. M oTKphITO MpU3HAET, YTO PUCKU WHBECTULIMN HA
POCCUIICKOM PBIHKE aKIIMH BBIIIE, YEM B IPYTHX Pa3BUTHIX cTpaHax. [Ib cHuMaTh orpaHnyeHus
¢ HII® ne Oymer — uroObl wu30exarh mOTEpPh Ui OyIymMX MEHCHUOHEPOB H
0€30TBETCTBEHHOCTH CaMUX (HDOHIOB.

28 YacrtHbie mHBECTOPHI TONMBKO 5 MITH HHBECTOPOB BJIOKUIN B (POHIOBBIN phiHOK OT 10 000
P. JlucGananc: OOJNBIIMHCTBO JI€HET YXOJIUT B JEMO3UTHL. [Ipu 3TOM HOXOAHOCTH Ha PBIHKE
o0nuranuii 3HaYUTEIHHO BhIIIE. M3-3a HU3KOr0 YpOBHS (PUHAHCOBOWM IPaMOTHOCTH JIFOAU 3TO

HE 70 KOHIA MTOHUMAioT. | NunuBuayanbHble HHBECTULIMOHHBIE cuera 3 Tuna. UUC -3 - 3710
mar Brepeld. Ilo COBOKYNMHOCTM XapaKTEpUCTUK OH IpeBOCXoauT mpeasiaymue. ILb
3aMHTEPECOBAH B TMPHUBJICUYECHHUM JOJTOCPOYHBIM HHBECTULIMN. MEHSATh MOAXOJ K CPOKY
BJIJICHUSI TAKUM CUETOM OHH HE IJIAHUPYIOT.

© A BoT TJIaBHOC, 4YTO BaXXHO ITIOHUMATh HaM C BaMU:

1. MuBecTuinu B 00IUTaiuy MPUHOCAT OO0Jiee BRICOKHE JOXOIHOCTH, YeM Jeno3uThl. [lepuon
BbICOKOM cTaBku LIb emie npomiuTcs, ceiuac MOKHO BIOXKUTh AeHbIU 1o 19-25% ro1oBbIX B
KadecTBeHHbIE Oymaru Ha 2-3-4 roga. baHKW 3TH 10XOJHOCTH Ha TAaKOM JUIMHHOM CpPOKE HE
maatar. A ecnu uHBecTupoBaTh depe3 MUC, To MOXKHO HE IUIATUTh HAJIOTH C J0XO0Ja U
MOJTy4aTh HAJOTOBBIE BBIYETHI KAXKBIH TOA. DTO BBITOJHO M 3TUM HYXXHO IOJB30BATHCS. 2.
['ocynapctBo u LlenTpoOank OyAyT aKTUBHO CTUMYJIUPOBATh KOMIIAHUH BBIBOJUTH CBOHM aKIIUU
Ha OupxKy. AKiuii craner 6osbie. PeiHOK akuuit Oynet pactu. Tonbko BaXXKHO OHUMATh, YTO
WHBECTHPOBATh B aKIIMM UMEET CMBICT XOTs Obl Ha cpok 3 roma u Oonee. Jlyume Gosbiie.
UTOoOBI MOTYYUTh MAKCUMAIBHYIO OTAa4y OT HHBECTUIIUN U B BUJIE JUBUICH/IOB U B BUJIE pOCTa
IIEHbl Ha aKkIuu. B HemaBHEW cTaThe HA MOEM KaHalle sl MHcajia, MOYeMy IEHbl POCCUUCKUX
akuuit Oyayt pactu. 3. LleHTpoOaHK BUAMT NpOOJEMBI, CBSI3aHHBIE C OpOKepamMH: HX
arpecCUBHBIM MapKETHHT, MPOJakd MPOAYKTOB, KOTOPHIE Ha CaMOM Jiele MHBECTOpaMm He
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HyXHBIL IlooToMy 5 Bceraa moptopsto: | pas6upaiiTech B MHBECTHIMAX CaMOCTOSTENBHO.

qTOGBI HHUKTO BaM HHUYCTO HC MpOoaaBall, 4 Bbl CaMU BKJIaJAbIBaJl CBOU ACHBI'U C YMOM ! 4.
bpokepbl aKTUBHO CTUMYJIMPYIOT UHBECTOPOB 3aHUMAThCS TPEUIUHIOM, U3-3a 3TOIO Ha PBIHKE
MOBBIIICHHAs] BOJATHJIBHOCTh. Xopoio, uto [[b 3To mpusnaer. U rotoB paborarh Haj TeM,
4TOOBI OPOKEPHI MepecTanu 3TO AelaTh. 5. Sl 4yTh ¢ MecTa He BCKOYMJIA OT PaJOCTH, KOrnaa
OnpBupa HabuynnuHa ckazana, 4To HY>KHO CHIDKaTh KOMHCCHU 3a yrpaBiieHue (oHaamu &

Onn BeicokMe. HakoHen-to mpo 3Ty mnpobnemy 3arosopun llentpo6ank | Bricokue
KOMHCCHH (DOHIIOB MENIAIOT MHAYCTpHHM pazBuBaThesa. 6. I[b paboraer Haj moBbIICHHUEM
KauecTBa pbIHKA aKIUW, HaJ YCWJICHHEM 3alllUThl MpPaB WHBECTOPOB, HAJ MPO3PAYHOCTHIO
OTYETHOCTH KOMITAHWM U BCe MHIYCTpHUH. UTOOBI MMOBBICUTH JOBEpHE Jtoiel. byiem yecTHHI,
JAJIeKO0 HE Bce Moiydaerca. B dem-To mporpecc OONbINOH, B YeM-TO OTKAT Ha3aj.
7. | TocynapctBo u LIeHTpoGaHK XOTAT, UTOOBI JIOIH cOEPEraan Ha HEHCUIO CAMOCTOATENLHO.
06 stom LI roBopurt otkpeiTo. 8. Poccuiickue HerocynapcTBeHHbIE IeHCHOHHbIE poHab HITD
OIHU M3 caMbIX HEI()(PEKTHUBHBIX, MOKA3BIBAIOT HU3KUE OXOJHOCTH, KOTOpBIE Nake He
MOKPBIBAIOT UH(DIISAIUIO U TOXOJAHOCTH 1O JeNo3uTaM. JKIaTh OT HUX JAPYTUX PE3yIbTaTOB HE
CTOUT, IOTOMY YTO OHM TaK M OyAyT MHBECTHPOBATh YPE3MEPHO KOHCEPBATUBHO, YTOOBI HE
noyauts “rio ronose” ot IIB. | A 3T0 3HaumT, 4TO HYKHO CAMOCTOSITENBHO PA30HPATHCS B
WHBECTHPOBAHUHU, a HE HaJIeATCs Ha MeHCHOHHBIe poHabl. Hyx)HO ymeTh ncnonszoBats MUC
U CaMOCTOSITETTbHO (POPMHUPOBATH M MHBECTUPOBATH CBOM MIEHCUOHHBIC HAKOTICHUSI.

PS: Korna BnepBsie mpuxouia Ha OI00HBIC MEPOTIPUATHS, TO KOJICHKH Apokain. B 3ToT pa3
YyBCTBOBaJIa ce0s1 yXKe CIIOKOWHO. AfanTupoBaachk))) B Hayane urons Ha koHpepernuuu PEK
IJAHUPYIO TOMacTh Ha BBICTYIUIEHUE AJIeKcaHIpa AJieKcaHJIpoBUYa Ay3aHa, JIeKaHa
sKOHOMHUECcKOro (akynpTera MI'Y. U ecnu moixyduTcs, TO IUYHO CKaXxy eMmy “‘cracubo’” 3a
ero JIeKIuu U KHuru. Ho 310 yke coBceM Apyras UCTOpUS.

Mapust MocueBckux

https://vc.ru/money/2000296-gosudarstvo-prizyvaet-k-samostoyatelnym-pensionnym-
sberezheniyam

Aud, 21.05.2025, Kakyro Ku3Hb HamM Oacm yucgpoeas
mpaHcgopmayusi 3AKOHOMUKU?

Haumu cpepy, komopas ewé He nodseparnack bkl yugposudayuu 8 mou usnu
UHOU cmereHu, KaxXemcsi, He803MOXHO. ['ocydapcmeeHHble ycryau, ¢huHaHCco8ble
OMHOWEHUsl, mopa208sis, Mnpou3eoocmeo, xosslicmeo, obpa3oesaHue - Orisl 8cea2o0
Haudymcs cepsuchl. Kazanock 6bl, Mbl yxxe ronasiu 8 gpaHmacmu4yeckuli ¢ousibM, HO
3mMo - moJsibKo Hayasno. Kak 6ydem xumb 6 briuxauwem O6ydywem, C Kakumu
C/TIOXKHOCMSIMU U pucKamMu MOXKeM CMOJIKHYMbCS, 4YmO OMOXem He omcmamb Oom
Xu3Hu? O60 ecém asmom 2080pumM C OupeKkmopoM UWHcmumyma yugposbix
mexHosio2ul yrpasneHusi u UuHghopmayuoHHol besonacHocmu Ypl3Y AnekcaHOpom
KoKoBUXUHbIM.

lNocynapcTBo kak sKocucTeMa

Kcenust OroponnukoBa, «Aud-Ypam»: - Anekcanap FOpbeBud, nudposas Tpanchopmarms
DKOHOMUKHM U YIPABICHUS - OJUH U3 IPUOPUTETOB Halled crpaHbl. HacKoIbKO MBI yxke
NPOJIBUHYIIUCH B 3TOM HaIpaBJICHUH?
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Anexcannp KokoBuxuu: - Poccus B ymciae MHPOBBIX JUACPOB MO LUGPPOBON 3pETOCTH
rOCy/apCTBEHHOTO yIpaBlieHUs - 3Ta cdepa mnoasepraercs HUPPOBU3ALNN ¢ MAKCUMaTbHON
ckopocThio. B Hameil ctpane neiictByer enepanbHblii mpoekT «l'ocynapcTBo i THOACH»,
HAIleJICHHBIN Ha (OpMUPOBaHUE KIMEHTOLIEHTPUYHOM KYJIbTYphl U MEPECTPOUKY MPOILIECCOB
B3aUMOJICHCTBUA C HACEJICHHUEM, yIydllIeHue 00paTHON CBSI3U U OLEHKH yJIOBIECTBOPEHHOCTH
noJjryyateneid rocyciayr. Mbl BHIMM, HACKOJBKO CEPhE3HBIM 00BEM TOCYJapCTBEHHBIX U
MYHUIIUIATBHBIX YCIYT Hepemén B «uupy», HACKOJIbKO aJpecHOW SBISETCS COLMAIbHAs
nojyiepkka HaceneHus. CucremMa CTaHOBHTCS Oosiee MPO3pavyHOM U OMEPATHBHOM Onaromaps
3IIEKTPOHHOMY 00MeHY JaHHbIMU. [10 cX0KeMy MPUHLIUITY CTPOSTCS BCe OM3HEC-IKOCUCTEMBI,
HO HAIlle TOCYJaPCTBO - CAMbIi MacCIITaOHBIN TTPUMED.

- A OU3HEC KaKk MEHSETCS B 3TUX YCIOBUAX?

- Anroputmbl 00pabOTKH OOJIBIIUX JAHHBIX MO3BOJISIOT OJIMKE Y3HATH CBOETO MOTPEOUTENS U
IPEJIOKUTh UMEHHO TE€ MPOAYKTHl U YCIYTH, KOTOpPBIE €My HYXHBbI. DKOCHCTEMBI CETOIHS
co3natot 6anku, UT-ruranThl 1 fake HalM, ypaabCKUE METAUTyprHUecKie KOMITAaHUU. YTOOBI
coOpaTh JaHHBIE O MOTPEOUTENAX U MOCTaBIIMKaX, oHU BHeApmin CRM-cucremsl, KOTOpbIe
TIO3BOJISIOT aKKyMYJIMPOBATh CBEICHUS U3 Pa3HBIX OT/EJIOB B eIMHYI0 0a3y W aHaJIM3HPOBAThH
C pa3HBIX TOYEK 3pCHHs. A TaKKe CHH3UTh YeNOBEUECKHd (aKTOp BO B3aUMOJCHCTBUU C
KJIMCHTaMH W TIOAPSAYUKAMH: TENeph OHU HE 3aBsi3aHbl Ha KOHKPETHOTO TMPOJAIOIIECTO
corpynuuka. Takxke Ooiiee JeTambHOE 3HAHWE CBOMX IMMOTPEOUTENEH MO3BOJSET Pa3BUBATH
MPOM3BOJICTBO COITYTCTBYIOIIUX TOBAPOB HIIM CTPOUTH MAPTHEPCKUE OTHOUICHUS C JAPYTHMH
YYaCTHUKAMHU PBIHKA.

[{udpoBu3zanws BBIBOAUT HE TOJBKO MPOAAXKH, HO M CHCTEMY KauyecTBa Ha HOBBIH ypoBeHb. K
[pUMEPY, MPEANPUATUS BBOLAT CHUCTEMBI JATYUKOB, KOTOPBIE IO3BOJIAIOT HE IMPOCTO
0OHapyXHUTh, HO JaK€ MPEAOTBPATUTHh MPOM3BOJCTBEHHBIH Opak. B cdepe ropomckoro
XO35MCTBA MOSBISAETCA BO3MOXHOCTb KOHTPOJIMPOBATh TEMIIEPATYPY TEIUIOHOCUTENIEH B
KHJTBIX JIOMaX.

- Uro nmomoraer pa3Butuio mudposuszanuu B Poccun?

- AHamu3upoBaTh OONBIION O0BEM Ppa3HOOOpPA3HBIX JAHHBIX CETOAHS  TOMOTAaeT
VCKYCCTBEHHBI HMHTEJUIEKT. ODTOT CKBO3HOW HMHCTPYMEHT HY)KEH IPAaKTHUECKU Be3le: B
MHPOPMALIMOHHON cdepe, B MEHEIKMEHTE, MAapKeTUHIe, KyJIbType, AHU3ailHe, B JIECHOM
XO35MCTBE, TPAHCIOPTHOM OTpaciau. Pa3BuTue M BHEAPEHUE HMCKYCCTBEHHOI'O HHTEIUICKTA
ABJIICTCS OJHHMM W3 IIPUOPUTETOB TOCYNapCTBa, B 3TOM HAIPABIECHUU JCUCTBYIOT
(benepanabHbIE IPOrPaMMBbI B paMKaxX SJKOHOMHUKH JTaHHBIX.

WU He 3aMeHsIeT COTPYAHUKOB, MMOCKOJIBKY 3aJaTh MapaMeTphbl paboThl aIrOPUTMOB JTOJIKEH
UMEHHO dYenoBeK. OJHAKO OH pacIIupseT BO3MOXKHOCTH: COKpAIlaeT PYTHHHBIC 3ajayH,
BbICBOOOXKIas 10 25% paboyero BpeMeHH, U MO3BOJISIET HANPaBUTh ycuius Ha kpeatus. Ho,
KOHEYHO, 3TO TaK)Xe HaKJIJbIBACT OIpeieIEHHbIe TpeOOBaHHS HAa COBPEMEHHOT'O COTPY/THHKA,
KOTOPBIN B3aUMOJICHCTBYET ¢ IU(PPOBON CHCTEMOM: eMy HE0OX0AMMO 00J1a1aTh 3HAHUSIMU, KaK
OHa paboTaeT, ¥ OBITh CIIOCOOHBIM IPOBEPUTH PE3YNIBTAT U UCKIIOUUTH OLIHOKH, KOTOPBIE TTOKa
He peakocts s M.

HOCKOHBKy pa60Ta C HaHHBIMU CTaBUT BOIIPOC 06 X 3allUTC, aKTHUBHO Pa3BUBACTCA U
HarpaBjeHue WHHOPMAITMOHHOW 0€301MaCHOCTH, TOCYIapCTBEHHOTO KOHTPOJISI Hal cOOpOM U
XpaHEHHEM NEepPCOHANBHBIX NaHHBIX. U popmupyeTcs KyiabpTypa HHUPpOBOI THTHEHBI.

Kaxk yruarbcs 3a «mudpoii»?
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- 3HAYUT, yYUThCA MOJIb30BaThest I -anroputMamu Tenepb NpuaETCs MPEICTaBUTENAM JIFOOBIX
npodeccuit?

- CoBepiieHHO BepHO. Il TOBBIMICHHUSI CBOMX KOMIIETEHIIMHA B pabOTe C MCKYCCTBEHHBIM
UHTEJJIEKTOM TPEICTaBUTENN JIOOBIX CHEIHATbHOCTEW MOTYT MPOWUTHU MPOrPaAMMBbI
MOBBIIIEHUS KBUIN(UKAIUH U TIEPENOATOTOBKY B IHCTUTYTE OMIOIHUTEIHLHOTO 00pa3oBaHUs
YpI'DY, ¢ KOTOpbIM aKTUBHO B3aWMOJICHCTBYIOT Hamm Kadeapsl. Bce mporpamMmsl
COTJIACOBaHbl C KOHTPOJMUPYIOIIUMHU OpraHamH, TakuMu kak @DenepanbHas ciyx0a 1o
TEXHUUYECKOMY U HKCIIOPTHOMY KOHTPOJIIO.

JUnist psIOBBIX TMOJIB30BATENCH CYIIECTBYIOT IpOrpaMMbl U(poBoro npocseuieHus. JXKurenu
peruoHa MOTYT HAy4YHMTbCS HCIOJIB30BaTh COBpEMEHHBIE IIU(POBbIE YCTPOMCTBA U CEPBUCHI
cebe BO Onaro W CHM3UTHb CBOM PUCKM TOTEpU WM YTEUKH JaHHBIX. Ham yHuBepcuter
y4aCTBYE€T B JTOM MPOCBETUTENIbCKOW MHCcMU. B wyacTtHocTHM, y Hac ectb Hayuno-
00pa3oBaTeNbHBIA LEHTP WH(POPMALMOHHBIX TEXHOJOTHH I pabOThl CO IIKOJIBHUKAMH.
OO0Gy4aeM pedsIT HE TOJIBKO Pab0Te C COLICETSIMU M CO3/IAHUIO CAUTOB, HO U ITU(POBOI TUTHUEHE.

- A B paMKax OCHOBHOT'O BBICIIIEr0 00pa3oBaHMs paboTe C UCKYCCTBEHHBIM HHTEIICKTOM y4ar
TOJIbKO Oy TyIIMX IPOTrPaMMHUCTOB?

- B nporpamMmsl 1o BceM MHPOPMALMOHHBIM CIIEHUAIBHOCTAM U OJM3KUM K HUM, TAKHUM Kak
OusHec-uHpOpMATHKA, MBIl YXKE€ TpU TOAa Ha3al BBEIUM MOAYyJIb 1o mnpukiaaHomy WU.
CryneHTbl y4aTcsi C TIIOMOIIBIO HCKYCCTBEHHOI'O MHTEUIEKTa CO3/1aBaTh IPOCTHIE
IIpOrpaMMHBIE MOJYJIA JUIsl aBTOMAaTH3allMM CTAaHJAPTHBIX MPOLECCOB, a HEIABHO OHHU
YYacTBOBAJIM B pa3pabOTKe T'€OMH(POPMALMOHHOW CHUCTEMBI IO OIEHKE JIECHOTO (oHIa
CaepuioBckoit o6actu. OHa MO3BOJISET [0 CHUMKAaM U3 KOCMOCa TOYHO YCTaHOBUTH YUaCTKH,
NOTEHIMATIBLHO YA3BUMBIE /Il HE3aKOHHOM BBIPYOKH.

Taxxke B 3ToM romy Onok mo mpukiagHomy MW cram HeoThemsieMOW YacThlO TMpeaMeTa
«MHpopmaTHKay, KOTOPHIA W3y4alOT BCE CTYAEHTHl YHUBEPCUTETA HE3aBUCUMO OT MPOQUIIL
noArotoBkd. OHHU ydyaTcs NpPaBWIBHO, a TJIaBHOE - O€30MacHO HCMOJIb30BaTh CHCTEMBbI
HNCKYCCTBCHHOI'O MHTCIIJICKTA, KOTOPBIC CCroAHs €CTh Ha PBIHKC.

- He cTtanem 51 MBI CIMIIIKOM 3aBUCUMBI OT «LIIU(PBD U YA3BUMBI IIpH c00siX B e€ pabore?

- Bompoc cepné3Hblif, 1 OH CBsi3aH Takke ¢ MHPOpPMaMOHHOW Oe3omacHocThIO. [loaTOMy
BCerja JOHKHbBI CO3aBaThCsl pe3epBHbBIE MOLUTHOCTH Ha MPEANPHUATHIX U B OpraHU3aluUsiX JJs
obecnieueHus OecriepeOOWHON pabOTHI CHUCTEM, 3alacHBIE KaHAIBI CBS3U, a TAaKKe KOMUU
naHHbIX. BaxxkHo, utoObl coTpymuuku UT-cimyx0 o0namany MOHMMaHHEM, KaK YCTPOCHO
000pyI0BaHHE, C KOTOPHIM OHH pabOTalT, U, COOTBETCTBEHHO MOIJIM €ro OIEPaTUBHO
MOYMHUTH. A TaKXKe 3HAJIM, KaK U3BJI€Yb JAHHBIE C IIOMOILBIO IPYTHX YCTPOUCTB. DTO JaéT UM
(byHIaMEeHTaJIbHOE YHUBEPCUTETCKOE 00pa3oBaHHE.

https://ural.aif.ru/economics/vkalyvayut-roboty-kakuyu-zhizn-nam-dast-cifrovaya-
transformaciya-ekonomiki?erid=2W5zFGubNTz
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HOBOCTU 3APYBEXHbIX MEHCUOHHbLIX CUCTEM

HoBoCTU NeHCMOHHOM OTpacsu CTpaH onNunXxHero
3apybexbs

LS Agparat, 21.05.2025, He Oemoecpachusi, a 63HOCbI: 4YmMO
noopbieaem MeHCUOHHYIO cucmemy

Hemoepapudeckue konebaHusi He OKaxym 6/USHUSI Ha HaKonumesbHyto
cucmemy cmpaHsbl. Takoe mHeHue LS ebickasanu e EHI®.

HexoTtopsie npodydacTHUKHM OMACAIOTCs, YTO BBIXOJ] KpYIHEHei rpynmbl BKiIa14ukoB (31-60
JIET) Ha TMIEHCHIO MOYKET OTPA3UThCS HA YCTOMYMBOCTH (POHIA.

Mexny tem B EHII® pacckasanm, 4TO Takue U3MEHEHUS B CTPYKTYpE HAcCeICHUs, Kak
CTapEHUE WIM CHIKEHHE POKIAEMOCTH, YacTO BIMSIOT MMEHHO Ha PaCHpEIeIUTEIbHYIO
MOJI€JIb, KOTOPasi OCHOBAHA HA IIPUHLUIIE COJIMAAPHOCTH OKOJIECHUN.

"Takye CHUCTEMBI 3aBUCAT OT HAJIOTOBBIX OTYHCICHHH paOOTalOMUX TpakIaH M YacTo
MOJIBEP>KCHBI BIUSIHUIO IEMOTPapUIECKIX MPOIECCOB, YTO B AALHEHIIIEM MOXKET MIPUBECTH K
OBICTPOMY POCTY Harpy3kd Ha TOCOIO/UKET B YacTH COIMAJIBHOTO M TIEHCHOHHOTO
oOecrieyeHus", — MOSICHUIHN B QUHCTPYKTYE.

B xauectBe nmpumepa npusegeHa KOxunas Kopes, rae n3-3a CylecTBEHHOT0 pocTa MOXKWIbIX U
HU3KOW poxmaemoctd k 20257 romy oxkumaercs AeQHUIMT pe3epBOB HAKMOHAIBHOTO
MEeHCUOHHOTO (oHIA, ecih He OyAeT MpeanpuHAT psaa pedopM, B TOM 4YHCIIE MOBBIIIICHUE
pa3zMepa B3HOCOB.

Urto kacaercs Kazaxcrana, To B 1998 rogy rocyaapcTBo COBEPIIMIIO MEPEXO] Ha CMEIIAHHbBIN
TUI ¢ TpeodiialaHeM HAKOMHUTEIhbHOr0 KoMmoHeHTa. B (onae pacckazamu, 4ro momoOHas
Mojielb (YHKIIMOHUPYET Ha NPUHLHUIAX HHIWBUIYATBLHOTO (OPMHUPOBAHUS MEHCHOHHOTO
KanuTajla Ha JUYHOM CUEeTE BKJIATUHMKA.

"Jlemorpaduueckure KoseOaHus HEe CO3MAI0T JIJIsi TAKOH CHUCTEMBI PUCKH KaCCOBOTO Pa3phIBa,
OIHAaKO Iepea HAKOMUTCIIbHBIMU MOACIIAMU TTOABIIAIOTCSA APYIrUC 3ada4u. KiroueBrle u3 HUX:
MOJIHOTA OXBaTa — BaXKHO, YTOOBI Bce padoTarolMe rpakJaHe MMENIH MEHCHUOHHBIE cueTa U
ACIaJIn  PCryJIIPHBIC 06}I3aT€.HBHBIe B3HOCHI, aJCKBAaTHOCTH HAKOIUIEHUN — pasmMep Hu
PeryJIIpHOCTh OTYMCIICHUHN HAMPSMYIO BIUSIOT Ha OyAYyIINH ypOBEHb BBIIIAT HA CTAPOCTh'", —
nosiciusii B EHII®.

Takum o0pa3om, mneHcHMOHHOW cucteMe Kazaxcrana Oosee MNpPUCYIIM HW  aKTyallbHBI
BbIIIEYKa3aHHbIE PUCKU. [103TOMYy OUYeHb Ba)KHO YIENSITh BHUMAaHHUE BOBJICYCHUIO B CUCTEMY
BCEro paboTalollero HaceleHus, a TakKe IMOJIHOTE M PEryJSIpHOCTU YIUIaThl MEHCHOHHBIX
B3HOCOB, CYUTAIOT B JOHJIE.

"Beimnatel u3 EHII® npou3BoasTCs M3 HAKOIJIEHWH BKJIQJAUMKA HA €r0 WHIUBHAYAJTbHOM
neHcuonHoM cuete (UI1C), chopMupoBaHHBIX 3a CUET OTYUCICHHUI OT €0 TPYAOBBIX JOXOIOB
Y Ha4YMCIEHHOro WHBecTaoxoaa. [Ipu 3TOM OHU MPOU3BOMATCS A0 MCUEPIIaHHUS CPEICTB Ha
UIIC. B cBsizu ¢ TeMm, YTO KaXKIbIM BKJIATUUK IMOJTY4YaeT TOJbKO TO, YTO CaM HAaKOIHII,
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¢unancoBas yctotunBocts EHII® u BbIIaThl KOHKPETHBIM MTOJTyYaTEIIsIM HE 3aBUCST OT TOTO,
CKOJIBKO JIFOJICH BBIXOJUT Ha TICHCHUIO", — OTMETHIIH B UHCTPYKTYpE.

HaHOMHI/IM, 4TO y Ka3axXCTaHICB €CTb BO3BMOXXHOCTb UCITIOJIL30BATh YaCTh CBOUX c6epe>KeHH171
Ha IMOKYIIKY KHWJIbA WJIN JICUCHUC. O,Z[HaKO B TaKOM CJIy4yac BKJIIAAYUK MOXKCET IIOJYYaTh JUIIb
MHWHUMAJIbBHYIO ICHCHUIO.

Panee LS nucan o Tom, uTo HanOonbImii 00beM HaKoIIeHUH y TpaxkaaH oT 31 1o 40 ner (6,28
TpnH Tenre). Janee cnenyer rpynma 41-50 ner (6,27 Tpau tenre) u o 51 1o 60 net (5,4 TpaH
TEHTE).

https://Ism.kz/ustojchivost-pensioonoi-sistemy-mnenie

NUR.KZ, 21.05.2025, O cpedHeM pa3mepe 20CIMeHCcUU paccka3asu 8
KaszaxcmaHe

C Hayvana 200a KazaxcmaHuyabl rnosyqusnu rneHcut Ha 1,4 mprnH mexee. CpedHul
pasmep COBOKYrMHOU 20cydapcmeeHHOU neHCUOHHOU 8birnnamsl Ha 1 mas 2025 2o0a
cocmasusn 143 400 meHee. NModpobHocmu Yyumaume Ha NUR.KZ.

ITo coctosinuio Ha 1 mas 2025 roxa B Kazaxcrane, kak coodupuin B MUHHCTEPCTBE TpyAa U
conuanbHOM 3ammuThl HaceneHus: PK, mpoxkuBaer mouytu 2,5 MIIH meHCMOHEpoB. Bcem um
MOJIOKEHBI TOCYIAPCTBEHHBIE IEHCUOHHBIE BHITLIATHI.

C Hauasia rojia Ha UX BBIIJIATHI U3 peciyOIMKaHCKOro OrokeTa OblJIO HAalpaBJIEHO MOpsiaKa
1,4 TpnH TeHre:

Ha 06a30By1o nencuro — 450,8 mupj TeHTe;
Ha COJIMJApHYO0 NeHcuto — 943,4 Map TeHre.

ba3oBas cocraBHas yacTh rocyAapCTBEHHOM NIEHCHH TI0JI0’KeHA BceM neHcuoHepam. Ee pazmep
3aBUCHUT OT BEJIMYMHBI IPOKUTOYHOTO MUHUMYyMa U OT TPYAOBOI'O cTaXka rpakaanuHa. B 2025
rojJy €€ MUHUMAaJIbHBIN pazMep paBeH 32 360 tenre, a MakcumainbHbiid — 50 851 TeHre.

ConuuapHbsle BBIIUIATHI, WJIM KaK MX €IIE€ Ha3blBAalOT "BBIIUIATHI IO BO3PACTY', MOJIOKEHBI
TOJIBKO TE€M Ka3axCTaHIlaM, Y KOTOPBIX €CTh TPY10BOM cTax /10 1998 rona. Ee "MunumanbHbIil"
pa3mep paBeH 62 771 TeHre — MUMEHHO CTOJIBKO MOIYYar0T MY>KYUHBI ¢ 25-JETHUM TPYIOBBIM
cTtaxxeM 710 1998 roma u keHIMUHEI ¢ 20-I€THAM CTaKEM.

BaxxHo moHMMaTh, 4T0 00€ YaCTH MEHCUH PACCUMTHIBAIOTCS HHINBHUYaILHO, OJTHAKO CPEIHHIA
pa3Mep coBOKYMHOI BbitiaTel Ha 1 mast 2025 rona cocraBun 143 400 tenre:

6asoBas meHcus — 47 616 teure;
conuaapHas rnescus — 95 784 tenre.

Taxke He CTOMT 3a0bIBaTh, YTO MOMHMMO TOCYAapCTBEHHOW MEHCHM Ka3axXCTaHI[bl MOTYT
MoJTIy4yaTh BBIIIATHI U3 EIWHOTO HAaKOMUTEIBLHOTO MEHCHOHHOTO (DOHJA, €CIIM BO BpeMs UX
TPYI[OBOﬁ JCATCIIBHOCTHU C UX BapHJIaTI:I YHJIa‘II/IBa.HI/ICB O6H3&TGHBHBIG B3HOCHEI. HO IIOCJIICAHUM
JTaHHBIM, CPEJIHSISl BBITIJIATA 3a CYET HAKOIUIEHUHM cocTaBmiia 35 638 TeHre.

Takxe cnemyer MOMHHTh, 4TO B OyAyIeM y Ka3aXCTaHIICB IMOSBUTCS HOBas MEHCHOHHAsS
BbITIaTa. [lomokena ona Oyner rpakaanaM oT 1975 rona pokaeHrs — UMEHHO 3a HUX ceidac
yIJIAaYMBaeTCs HOBBIN 00s13aTeNbHBIN MMEHCHOHHBIN B3HOC padotonareins (OIIBP).
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Hamomuaum, OIIBP Oyner exeromHo pactu A0 TeX IMOp, MOKA HE JOCTUTHET 5% OT 3apIiiaThl
pabotauka k 2028 roxy.

https://www.nur.kz/nurfin/pension/2247360-0-srednem-razmere-gospensii-rasskazali-v-
kazahstane/

HoBOCTM NeHCMOHHOM OTpacnu cTpaH AanbHero 3apyoexbs

MoHoknb, 21.05.2025, ®pudpux Mepy cHyumaem HemMuee JIeHMsisiMu
u npu3sbieaem ux 6osbwe pabomamsp

lNoxoxe, epaxdaHam [epmaHuu HeobxoOUMO 20mMOo8UMbLCH K MOBbIWLEHUK
[MeHCUOHHO20 8o3pacma U yeesniudyeHuto onumersibHocmu paboyel Hedesnu, nomomy
umo 6e3 3Mo2o HeBO3MOXHO pelwumsb CIoXHble demozpachudeckue rnpobriemsi.

B npeacrosmmume roast 'epmanust BIOTHE MOXKET CTaTh OAHUM U3 MEPBBIX U HAN0OJIEe BAKHBIX
IPUMEPOB TOro, Kak OBICTPO CTaperollue 3amagHble SKOHOMHUKHU CIPABIAIOTCS WA HE
CHPABIISIIOTCA ¢ NMEHCHOHHON TpoOJeMoil, KoTopas HapacTaeT C KaXIbIM rofoMm. Tspkenmas
nemorpaduueckas o0CTaHOBKa M KOpOTKasi pabodvasi Hexenss MoryT, numieT Financial Times,
CTaTh CEPHE3HBIM BBI30BOM IS TJIABHOM €BPOIIENCKON SKOHOMHKH, OT PELICHUS KOTOPOrO BO
MHOTOM OyJIeT 3aBUCETh Cy/1h0a CTpaHBI.

Jlyist Toro, 4TOOBI BBIJICYUTH OOJIBHYIO 9KOHOMUKY | epMmanuy, kaHIpiepy Mepity HE00X0uMO
pEelINTh MapajoKc: HECMOTPS Ha PEKOPIHO BBICOKYIO 3aHATOCTh HEMIIbI ceiyac paboTaioT
MeHbIne, yeM pasbiie. K 2035 roxy modyru 5 MuuinoHoB (4,8 MITH) MOXHIBIX paboduX, 4TO
cocraBisieT 9% Bcelt paboueil cuibl ['epmanuy, 1OMKHBI BRIMTH Ha nieHcuto. [lepen npaBsmeit
Koanmmnued ['epMaHWM CTOWT CIOXKHAs 3amada yOeouTh MOJIOIOE TOKOJECHHE HEMIICB
MOKEPTBOBATH CBOMM CBOOOJHBIM BpEMEHEM JUIsl MOAJEPKKH nepBoi sxkoHoMuku Crtaporo
Cgera, T.e. 60Jb11Ie pabOTATh.

3ansTocts B OPI' ceifuac ObeT peKOpIbl U HEMIIBI HAXOJATCS Ha OAHOM M3 IEPBBIX MECT B
EBpone 1o npoaomkuTenbHOCTH paboueil Hellenu, HO BCE JIENI0 B TOM, YTO 3TUMH pPEKOpAaMHU
U TIOKa3aTeIsIMU OHU 00s3aHBI MUTPAHTAM, YHCIEHHOCTh KOTOPBIX IO MOCIETHET0 BPEMEHH
HEM3MEHHO pOCJIa M KOTOpble BKIIOHYAIOTCS B craTHCTUKy Destatis, ®exnepanbHOro
cratucrtuyeckoro sexomcrsa OPI'. Uro ke kacaercs rpaxiaaH ['epmanuu, TO OHU Ha CaMOM
Jieqie ¢ KaKAbIM ToZioM padoTaroT Bce MEHbIIIE U MeHble. Bece Oonblie HeMENKUX SKCIEpTOB
HAUMHAIOT OUTHh TPEBOTY U TOBOPUTH YYTh JIM HE O BHIPOXKICHUU HAllMW, KOTOpasl Ha Tia3ax
IpeBpalaeTcs U3 Hapoja, BCErJa CIaBUBLIETOCS OTBETCTBEHHBIM OTHOLIEHHEM K paboTe, B
JIeHTsIeB U 0€3/1eTbHUKOB.

«JloroCpOYHbI MPOTHO3 BHINVISIAUT OYEHb MpadyHO», - Ipeaynpexaaer Maptun BepnauHr,
wieH CoBeTa SKOHOMHUYECKUX IKCIEpTOB IpH IpaBuTenbcTBe OPIY, KOTOPBIiL elie Ha3bIBAIOT B
I'epmanun «CoBETOM MyIpELOBY.

IIpaBurenscTBO Mepua TOTOBUTCA K NPUHATHIO BaXKHBIX PELICHUN, KOTOpBIE €1Ba JIU
HOHpaBsATCAd HeMuaMm. Bo-mepBbIX, (enepanabHble BIACTH XOTAT COKPATUTh OTIyCKa WM
cenarb pabouuMHU HECKOJIBKO MPA3THUKOB, a TAKXKE YBEITUYUTH MPOAOIDKUTEILHOCTH paboyeit
Hezenu. Bo-BTopbIX, B M1aHax KaOMHETa JajbHeiIee MOBBIIIEHHE IEHCHOHHOTO BO3pacTa U

100


https://www.nur.kz/nurfin/pension/2247360-o-srednem-razmere-gospensii-rasskazali-v-kazahstane/
https://www.nur.kz/nurfin/pension/2247360-o-srednem-razmere-gospensii-rasskazali-v-kazahstane/

MOHUMTOPHUHI' CMHA

CAMOPENYNMPYEMAR OPrAHWM3ALMA
HAUMOHANBHAR ACCOUMALMA
HEFOCYOAPCTBEHHB X
NMEHCHMOHHB X @oHAaoOB

INEHCUOHHBIX B3HOCOB MJIA TCX, KTO CO6I/IpaeTC$I BBIUTU Ha IIEHCHIO paHbLIIC TTOJIOXKCHHOTO
BO3pacTa.

DTO TONBKO IIaBHBIE ITYHKTHI IPOrpPaMMBI, IPH IToMo1M KoTopoi @puapux Mepit co cBoumMu
MHUHHCTPAMHU IUIAHUPYET OOpOThCA C JICHBIO COOTEUECTBEHHUKOB. BBIMIAASAT OHM BIOJHE
JIOTUYHO U Pa3yMHO, HO, KaK IPEAYNPEXKAAOT SKOHOMHUCTBI U COLMOJIOTH, BIIOJIHE MOTYT
IIPUBECTH K COLIMAIBHOMY B3DBIBY.

Ena Bo3rmaBuB  (enepanbHOE MPaBUTEIbCTBO, KaHIUIEp Mepi  CTOJNKHYJCS ¢
nemMorpaduueckoii mpobdseMoit. EMy mpeacTouT pemars, 4To 1JIsl HeTO BakHEe: CTaOMIIBHOCTD
B oOmiecTBe WM JAlbHEHIIee yXyaIIeHue M 0e3 TOro HEBaKHOTO COCTOSHHUS KOHOMMKH
I'epmanuu, 4T0, KCTaTH, BBUIY PE3KOrO CHMIKEHUS YPOBHS H3HH TOXE BIIOJHE CIOCOOHO
NPUBECTH K COL[MAIbHOMY B3pbIBY. Jlymaercs, uto @puapux Mepil BEIOEpET peBOTIOIMOHHOE
peleHe npoosieMsl U, HE UCKIFOYEHO, MONBITAETCs pa3pyOUTh FOPAUEB y3€] OJHUM YAAPOM.
Ot0 3HauMT, uTo ['epManuio B OmmKaiime roibl OyayT KIaTh CEPbE3HbIE MOTPSICEHHUS.

https://monocle.ru/2025/05/21/germaniya/

Gorod.lv, 21.05.2025, MHuyuamuea Ha Manabalss.lv: docpoy4Has
neHcus 05151 nedaz2o208 ¢ 35-memHuUM cmaxxem

Ha nnamgopme obwecmeeHHbIx uHuuyuamue Manabalss.lv nosieunock
rnpeornoxeHue no3sonums yyumernsam Jlameuu ebixoOums Ha rneHcuro 8 60 nnem rnpu
ycriosuu  35-nemHez2o nedazo2u4yecko20 cmaxa U [O0JIHO20  eHCUOHHO20
obecnieyeHuss. O6 amowm nuwym nameutickue CMU.

B omucanun MHUIMATUBBI YKa3aHO, YTO €€ HEOOXOJUMOCTh OOYCJOBJEHAa OTCYTCTBHEM B
CTpaHe THOKOM CHCTEMBI, yUUTBIBAIOIIENH OCOOEHHOCTH YUUTEIbCKON IPOGECCUU U €€ BIUSHHE
Ha 3710poBbe. PaboTa negarora cBsizaHa ¢ BBICOKOH SMOLIMOHAIBHON U (PU3UUECKOM HArpy3KOH,
YTO YacTO MIPUBOAUT K NPO(ECCHOHATILHOMY BBITOpaHHIO. B oT/iiMume 0T MHOTUX €BpONEeHCKUX
cTpaH, B JIaTBuu He cyiecTByeT 3(pEKTUBHBIX MEpP MOIACPKKH TaKUX paOOTHUKOB.

Peanusanus npemiokeHus MO3BOJIUT YIIYUIINTh KauyecTBO OOpa30BaHMSA, CHHU3UTH YPOBEHBb
npo¢eCCHOHATIBHOTO BBITOPaHMs, IMOBBICUTh HPECTHXK Mpodeccun U obecneduTs Oosee
CIIPaBEUTUBYIO COIATIBHYIO MTOJUTHKY.

[HompoOHbI TEKCT MHUIIMATHUBBI JIOCTYNEH MO ccbulke. Ha MaHHBIT MOMEHT mpeiosKeHue
nojzepkaim 0oyiee YeThIpeX ThIcAY 4esoBek. (s ero paccmorpenust B CeliMe HEOOXOIUMO
cobparp 10 000 moamuceii.

https://www.gorod.lv/novosti/357651-initsiativa-na-manabalsslv-dosrochnaya-pensiya-dlya-
pedagogov-s-35-letnim-stazhem
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Henoeoli [lMemepbype, 21.05.2025, [leHCUOHHbIU Kosnnanc e
AcmoHuu: ymobbi cucmema He pyxHyna, HyXHo 25-30 MJIH eepo

lMeHcuoHHass cucmema 8 OCmMOHUU OKasanacb Ha epaHu Kosnnanca. B amowm
200y 8 cmpaHe HU pa3y He ydasioch 8binaamume neHcuu 808peMs, a 5 mas ebinnamel
rneHcut u nocobud ydanock ocyuwecmaums bykgasibHO 4yOoM, coobuwaem 3CMOHCKoe
eocmernepaduo ERR.

BrImnatel meHCHI U COIMABHBIX MOCOOMI CTAIKUBAIOTCS C MPOOJIEMaMH, MOCKOIBKY IS
3TOTO MCTIOJB3YIOTCS KOMITBIOTEPHBIE CHCTEMBI, KOTOPBIE CBOEBPEMEHHO HE OBIITH OOHOBJICHHI.

"YtoObl cucTeMa He pyxHyna, B Ommwkaifmme roxael motpedyercs 25-30 muH eBpo", —
TOBOPHTCS B ITyOJIMKAIIHN.

[Ipembep-munuctp Icronnn Kpucten Muxan 3asiBui1, 4YTO I€HBIM Ha 3TO OyAyT HalICHBI, a
OTBETCTBEHHOCTb 3a BBIILIATY IEHCHM BO3JIOXKWI Ha TJaBy JenapTaMeHTa COLMAJIbHOIO
cTpaxoBanus Maper Mapunyy. Muxan npuzsain Mapunyy pemuTb npooiaeMsl 6e3 co3aanus
MIAHUKH.

CBOGBpeMeHHaH BBIIJIATA IIEHCUHU B DCTOHUU BCE 60.]166 CTAHOBUTCA ACJIOM ClIydasd, OTMCYAKOT
CMU. YnHOBHHUKHY 3asBJISIOT, YTO COOU MPOUCXOIAT U3-3a TEXHUUYECKUX MTPOOJIEM: yCTapeBIIast
I/IHq)OpMaL[I/IOHHaH CHUCTEMA, O6€CH€‘II/IBaIOH_Ia$I BBIILJIATHI IIEHCUH U PA3IMIHBIX COLUAJIBHBIX
MOCOOU, C TPYJIOM 00ECTIeYrBaET ATOT MPOIIECC.

B 2024 rony nencuu B DCTOHUH YAAJIOCH BBIIUIATUTH 0€3 Mpo0IeM TOIBKO B OJIUH U3 MECSIICB
rojia, B 3TOM rojly — €lé HU pa3y, a B Mae BO3HUK pEaJIbHbI PUCK TOTO, YTO JAENapTaMEHT
COLIMAJIBHOTO CTPAaXxOBaHUS HE CMOXKET BOBPEMsI IEPEBECTU TICHCUOHHBIE JCHBI'H B OaHKH.

Ha ¢one stux cb6oeB B DCTOHMU paHee 3asBUIM O MPOOJIEMax C BBIIJIATAMU POCCHMCKUX
NEHCUH, KOTOpBIE NOJYy4aloT MOYTH 4 ThIC. kuTened pecmyOnuku. OTMedanoch, YTO
poccuiickasi CTOpOHAa HEOMHOKPAaTHO TBITANACh IEPEBECTH JCHBIH, HO TUIATEXKU OBLTH
OTKJIOHCHHEI.

[To cnoBamM 3CTOHCKHMX UYMHOBHUKOB, OOJIBIIMHCTBO POCCHUMCKHMX IEHCHOHEPOB IOIYYaroT
TaK)K€ M 3CTOHCKYIO IIEHCHIO, & OT POCCUMCKHUX BBIILJIAT 3aBUCAT nopska 260 yenosek. Poccus
U DCTOHMS IPOAOJIKAIOT OOMEHMBATHCS JI€HbI'AMHU Ha BBIIUIATHI IIEHCUH B COOTBETCTBUU C
JIOTOBOPOM O MIEHCHOHHOM CTPaxOBaHMH, 3aKiII04€HHBIM B 2011 roay.

https://www.dp.ru/a/2025/05/21/pensionnij-kollaps-v-jestonii

lNeHcus.pro, 21.05.2025, Ynpaensrowul neHCUOHHbLIMU akmueamu
BuckoHcuHa uzbaesusicss om uHeecmuyul 8 6UMKOUH

HHeecmuyuoHHbIU cosem BuckoHcuHa, CLLUA, komopbil yripasnsem 0eHbaamu
MEeCMHbIX MeHCUOHHbIX (pOHO08, rpodasl c8ou rnau criomogozo bupxxeeo2o ¢poHda Ha
6umkouH iShares Bitcoin Trust ETF (IBIT) kpynHetdwel UH8eCMUUUOHHOU KOMIaHuu
mupa BlackRock, criedyem u3z omyemHocmu.

WuBecTcoBeT NMUKBUAMPOBAN MO3MLIMU Ha Oonee yem 6 miH maeB ¢onpa IBIT BlackRock.
Ceifuac CTOMMOCTh TaKOTO 00beMa IIEHHBIX OyMar COCTaBIIIET OKOJIO 355,6 MJIH JOJUTapoOB.
Cornacno manueiM ucrounnkos Cointelegraph, maccoBast nponaxa axkuuii ETF npounsomina
BCETO 4epe3 KBapTall IOCJE TOTo, KaK COBET COOOIIMI O JOTOIHUTEIbHBIX MOKYIKaX aKIHi
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MOHUTOPHUHI' CMHA

CAMOPENYNMPYEMAR OPrAHWM3ALMA
HAUMOHANBHAR ACCOUMALMA
HEroCYAAPCTBEHHLBL X
NMEHCHMOHHB X @oHAaoOB

IBIT B uerBepToM KkBapTaine 2024 roga u koHBepTupoBain 1 miH akiuii Grayscale Bitcoin Trust
(GBTC) B unctpymenr IBIT.

NuBecTuiimoHHbIl  coBeT BHCKOHCHMHA CTaJl OJHUM U3 IMEPBBIX T'OCYJAPCTBEHHBIX
WHBECTUIIMOHHBIX (OHIOB, BIIOKMUBILIWNA JEHBI'M MEHCUOHEPOB B OuTkomH-GoHI. CoBer
npuoOpen akuuu GoHaa Ha cymMMmy 164 MITH 10s1apoB enie B mepBoM kBapTaie 2024 rona — B
TOT K€ MIePUO/I, KOT/1a ObLIN 3aIyI€HbI 3TH HHBECTUI[MOHHbBIE HHCTPYMEHTHI. AKIIUN OUTKOMH-
ETF cocrasmsumu okono 0,2 % Bcero noptdens.

OTka3 OT MHBECTUIINI B ONTKOMH BUCKOHCHHA — CKOpee UCKITIoueHne Ha (poHe ri1o0aasHOTo
tperaa. Ceifyac crpoc Ha KPUMTY CO CTOPOHBI IECHCHOHHBIX (DOH/IOB PACTET M pedb HE TOIBKO
o CIIA. Hannpumep, kannuaat B npe3uieHTsl FOxuoi Kopeu ot npassiieit naptun Kum Myn
Cy npeu1oKui pa3pemnTh rocyupexieHusIM, BKIo4as HalmoHaabHyI0 IEHCHOHHYIO CITYKOY
(NPS, rocynmapctBennbiii nencuonnbiii ¢oua HOK), mokymate OuTkomnbl. Ceiiuac NPS
KOCBEHHO WHBECTHPYET B TEPBYI0 KPUNTOBAIIOTY, TOKyMHass aKUUH KPUITOOUPXK M Tau
OUTKOMH-()OHIOB.

https://pensiva.pro/news/upravlyayushhij-pensionnymi-aktivami-viskonsina-izbavilsya-ot-
investiczij-v-bitkoin/
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	Вечерний Омск. Неделя, 21.05.2025, ВТБ: проект Единой карты омича будет развиваться
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	Предложение отменить пенсии ради рождаемости - это не забота о демографии, а способ привлечь внимание громким заголовком, заявила в беседе с «Газетой.Ru» депутат Госдумы Ксения Горячева. Так она прокомментировала слова ведущего программы «Соловьев Liv...

	RTVi, 21.05.2025, «Не нарожал? Сдохнешь!»: в Госдуме ответили на призыв отменить пенсии
	Ведущий телеканала «Соловьев Live» Сергей Мардан предложил в эфире «отменить к чертовой матери пенсии», чтобы стариков содержали дети. По его словам, такой подход простимулирует рождаемость. В Госдуме выступили с резкой критикой подобных заявлений, на...

	Ремарка, 21.05.2025, Собчак vs Мардан: Пенсионный спор в сети
	Ксения Собчак отреагировала на высказывание Сергея Мардана, ведущего «Соловьев Live», который предложил отменить пенсии для стимулирования рождаемости. Инцидент вызвал широкий резонанс в сети.

	Bankiros.ru, 21.05.2025, «Не нарожал - не получишь пенсии»: экономист ответил на призыв лишить выплат пенсионеров
	В эфире телепрограммы «Соловьев Live» журналист Сергей Мардан призвал отменить пенсии в России для всех бездетных граждан. В Эту идею раскритиковал финансовый аналитик, экономист Александр Разуваев в беседе с Bankiros.ru.» Вот нарожал себе, воспитал д...

	Пенсия.pro, 21.05.2025, Как получить накопительную пенсию до выхода на пенсию: инструкция
	Переходный период по повышению пенсионного возраста в России почти закончился. Через несколько лет на пенсию будут выходить 60-летние женщины и 65-летние мужчины. Это поколение тех, кто успел сформировать накопительную часть пенсии, причем в достаточн...

	Frank Media, 21.05.2025, Минимальная пенсия в России в 2025 году: какая в Москве и регионах
	Каждый россиянин хотя бы раз в жизни прикидывал, сможет ли он выжить на пенсию. Государство платит их, ежегодно индексируя и пересчитывая. Рассказываем, какие минимальные пенсии есть в России и как их получить.

	PRIMPRESS, 21.05.2025, По 10 000 рублей отдельно от пенсии в июне. В России обрадовали всех пенсионеров
	Российским пенсионерам сообщили о дополнительных денежных средствах, которые они могут получить отдельно от своей пенсии. Пожилые граждане, оформившие специальный статус, смогут получить по 10 тысяч рублей. Однако эти средства можно будет использовать...

	PRIMPRESS, 21.05.2025, За услуги ЖКХ с мая можно не платить. Пенсионерам сообщили важную новость
	Российским пенсионерам сообщили о возможности не оплачивать коммунальные услуги с мая. Эта возможность появилась у пожилых людей с началом дачного сезона. Однако для перерасчета необходимо подать заявление. Об этом рассказала пенсионный эксперт Анаста...


	Региональные СМИ
	ChuvashiaNews.Ru, 21.05.2025, Пенсионеров с 23 мая ждёт важное изменение: проиндексируют пенсии для всех, кто старше 59 лет
	Российская пенсионная система в ближайшие годы переживёт важные перемены, способные заметно повлиять на благосостояние миллионов граждан. Уже с 2026 года вступят в силу новые правила, предусматривающие восстановление практики двукратной индексации пен...

	АиФ-Мурманск, 21.05.2025, Неработающие пенсионеры могут компенсировать проезд в отпуск
	В Мурманской области неработающие пенсионеры раз в два года имеют право на бесплатный проезд к месту отдыха и обратно.
	О новых возможностях и тонкостях компенсации проезда «АиФ-Мурманск» рассказал управляющий Отделением СФР по Мурманской области Вадим Корнов.


	НОВОСТИ МАКРОЭКОНОМИКИ
	Коммерсантъ, 22.05.2025, Прибыль от долгов
	В 2025 году происходит бум размещений локальных валютных облигаций. Высокий интерес к ним проявляют частные инвесторы, поскольку они приносят валютный доход на уровне 7–13% годовых. Это ниже номинальных ставок по рублевым депозитам, однако эти инструм...

	Коммерсантъ, 22.05.2025, Инвесторы запасаются ОФЗ
	Объем размещения на аукционах ОФЗ составил почти 148 млрд руб., что является лучшим результатом за два месяца. При этом Минфин дал заметную премию к доходности вторичного рынка, но и довольно жестко отсек половину заявок. Инвесторы проявляются высокий...

	Коммерсантъ, 22.05.2025, Инвесторы ждут перемен
	Внешнеэкономическая политика Дональда Трампа спровоцировала сильные структурные изменения в инвестиционных предпочтениях мировых инвесторов. Возобновились массовые распродажи фондов Китая и США. Почти весь объем средств инвестирован в фонды Индии, Евр...

	Коммерсантъ, 22.05.2025, Естественно искусственный
	Сегодня искусственный интеллект (ИИ) проник во многие сферы экономики и общества. Алгоритмы и «умные» помощники все активнее помогают людям решать не только бытовые вопросы, но и инвестиционные. И хотя технологический прогресс не стоит на месте, лишь ...

	Коммерсантъ, 22.05.2025, Биткойн растет на договорах
	После провала в феврале—марте криптовалютный рынок быстро восстанавливается. 12 мая курс биткойна поднимался выше $105 тыс., максимального значения за три месяца. Это почти на 40% выше локального минимума апреля. Альткойны выросли на 25–80%, вернувшис...

	Коммерсантъ, 22.05.2025, Акции возвращаются
	В минувшем месяце в рейтинге самых доходных инвестиций произошли заметные изменения. Лучшую динамику, по оценкам «Денег», продемонстрировали вложения в акции части российских компаний и паевые инвестиционные фонды (ПИФы), на них ориентированные. Зараб...

	Ведомости, 22.05.2025, Рынок ЦФА может вырасти до 1,7 трлн рублей к 2028 году
	Рынок цифровых финансовых активов (ЦФА) достигнет 1,7 трлн руб. к 2028 г., если законодательные требования к эмитентам не ухудшатся и будет смягчаться налогообложение. Об этом эксперты компании "Эйлер аналитические технологии" Eлена Бакланова и Алекса...

	Новые известия, 21.05.2025, Новая приватизация вместо госкапитализма. Распродажа активов начнется уже к осени
	Чем сложнее у властей ситуация с бюджетом, тем ближе перспектива распродажи госактивов. Глава РСПП Александр Шохин рассуждает о народной приватизации, на которую пойдут 55 триллионов, накопленных населением на счетах в банках. Эксперты в нее не верят ...

	РИА Новости, 21.05.2025, СФ одобрил закон для снижения издержек УК, акционеров и владельцев паев инвестфондов
	Совфед одобрил закон, позволяющий снизить издержки управляющих компаний (УК), а также акционеров и владельцев паев инвестиционных фондов.

	РИА Новости, 21.05.2025, Минфин РФ на аукционах в среду разместил ОФЗ двух серий на 148 млрд руб
	Минфин России на аукционах в среду разместил облигации федерального займа (ОФЗ) двух серий совокупно на 148 миллиардов рублей по номиналу, свидетельствуют данные министерства.

	ТАСС, 20.05.2025, В России назвали оптимальный уровень инфляции
	Глава Российского союза промышленников и предпринимателей считает, что годовая инфляция на уровне 9,9% является приемлемой для отечественной экономики. По словам Александра Шохина, представители бизнеса готовы жить с однозначными темпами роста потреби...

	Vc.ru, 21.05.2025, Государство хочет, чтобы люди сберегали на пенсию самостоятельно
	Я сижу в нескольких шагах от небольшой сцены. Остаётся буквально пару минут до начала. На сцену поднимается женщина в форме с огромной собакой-ищейкой. Они медленно обходят весь периметр. Зал в ожидании. Даже в предвкушении. Теперь место на сцене зани...

	АиФ, 21.05.2025, Какую жизнь нам даст цифровая трансформация экономики?
	Найти сферу, которая ещё не подверглась бы цифровизации в той или иной степени, кажется, невозможно. Государственные услуги, финансовые отношения, торговля, производство, хозяйство, образование - для всего найдутся сервисы. Казалось бы, мы уже попали ...


	НОВОСТИ ЗАРУБЕЖНЫХ ПЕНСИОННЫХ СИСТЕМ
	Новости пенсионной отрасли стран ближнего зарубежья
	LS Aqparat, 21.05.2025, Не демография, а взносы: что подрывает пенсионную систему
	Демографические колебания не окажут влияния на накопительную систему страны. Такое мнение LS высказали в ЕНПФ.

	NUR.KZ, 21.05.2025, О среднем размере госпенсии рассказали в Казахстане
	С начала года казахстанцы получили пенсий на 1,4 трлн тенге. Средний размер совокупной государственной пенсионной выплаты на 1 мая 2025 года составил 143 400 тенге. Подробности читайте на NUR.KZ.


	Новости пенсионной отрасли стран дальнего зарубежья
	Монокль, 21.05.2025, Фридрих Мерц считает немцев лентяями и призывает их больше работать
	Похоже, гражданам Германии необходимо готовиться к повышению пенсионного возраста и увеличению длительности рабочей недели, потому что без этого невозможно решить сложные демографические проблемы.

	Gorod.lv, 21.05.2025, Инициатива на Manabalss.lv: досрочная пенсия для педагогов с 35-летним стажем
	На платформе общественных инициатив Manabalss.lv появилось предложение позволить учителям Латвии выходить на пенсию в 60 лет при условии 35-летнего педагогического стажа и полного пенсионного обеспечения. Об этом пишут латвийские СМИ.

	Деловой Петербург, 21.05.2025, Пенсионный коллапс в Эстонии: чтобы система не рухнула, нужно 25–30 млн евро
	Пенсионная система в Эстонии оказалась на грани коллапса. В этом году в стране ни разу не удалось выплатить пенсии вовремя, а 5 мая выплаты пенсий и пособий удалось осуществить буквально чудом, сообщает эстонское гостелерадио ERR.

	Пенсия.pro, 21.05.2025, Управляющий пенсионными активами Висконсина избавился от инвестиций в биткоин
	Инвестиционный совет Висконсина, США, который управляет деньгами местных пенсионных фондов, продал свои паи спотового биржевого фонда на биткоин iShares Bitcoin Trust ETF (IBIT) крупнейшей инвестиционной компании мира BlackRock, следует из отчетности.



