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Tembl gHA

baux  Poccuu He cobupaemcs OmKazvbleamvCsi OmM  CHPecCc-Mmecmupo8aHus
He20Cy0apCcmeeHHbIX NeHCUOHHBIX (hoH006 (HIID) u 6yoem e2o passuseams. O6 3mom
3aseuna enasa banka Poccuu Onveupa Habuynnuna na xoughepenyuu "Poccutickuii
gonooswiii pvinok - 2025", opeanuzosannou HAYDOP. Ilpu smom enasa LB
NOOYEPKHYAA, YMO NEeHCUOHHbLE NPOOYKMbL - MO 000020 pOOa NPOOYKmbl, coodwaem
TACC

bank Poccuu ne nooodepacusaem uoero pazeumus polHKa aKkyull 3a cuem nocaaoieHul
0J151 He20CyOapCmMBeHHbIX NeHCUOHHBIX (hondos (HIID). O6 smom enasa LB Dnveupa
Habuynnuna 3assuna 6 xooe kongepenyuu « Poccutickuii pornooswiiti pvinok — 2025,
opeanuzosannou Hayuonanvhotl accoyuayuei y4acmuuxko8 HoHO08020 pbIHKA
(HAY®OP). B x00e duanoea c pecynsimopom npesudenm HAYDOP Anexceii Tumogees
ommemun 6apvepvl, Komopwvie npensmcmeyrom uneecmuposanuio HIID 6 axyuu,
nepedaem koppecnondenm « PBK HUnsecmuyuiiy

HII® Tazpono onybrukosan uugopmayuio 0 CMPYKMypax UHEECMUYUOHHbIX
nopmeeneti NeHCUOHHBIX HAKONJIEHUU U NEHCUOHHBIX pe3ep8os C yKazawuem 0oJel,
APUXOOAWUXCS HA 6UObl AKMUBOS, nepeducieHHvie 6 nyHkme 1 cmamou 24.1
Dedepanvroeo 3akona «O He20cyO0apcmeeHHbIX NEHCUOHHBIX (YOHOaxy» (onpeodeieHHble
6 coomeemcmeuu co cmamveil 25 Pedepanvroco 3axkona «O He20CyO0apCmeeHHbIX
NEeHCUOHHBIX (hoHOax») no cocmosanuro na 31 mapma 2025 2. coenacno mpebosaruim
Lenmpanvroco banka Poccutickot @edepayuu, nuwem «Baw nencuonmuwlii Opoxkepy

Ilpasumenvcmeo P® enecio 6 [Tocoymy 3aKOHONpOeKm, HANPAGLEHHLIN HA
COBEPULEHCINBOBAHUE HALO208bIX UHCMPYMEHMO8 OJI1 (POPMUPOBAHUSL OOICOCPOYHBIX
coepedxcenuti Hacenenus, ciedyem u3 6a3vl OAHHLIX HUMNCHEU Nalamsl NApidMeHmda.
Jlokymenm muanpagnen Ha cmumyiuposauue pabomooameneli Y4acmeosamv 6
Gopmuposaruu cpedcms no npozpamme 0on2ocpoynvix coepexcenuti (I1JJC) 6 norv3y
CBOUX PADOMHUKOS, A 2paXCOaH 3aKI0UAMb 002080Pbl Q0N20CPOUHO2O CIPAXOBAHUS]
arcusznu. Tak, npeonazaemces yuumoieams coepezamenvhvle 83HOCbl pabomooamereti no
I1JIC 6 cocmage pacxo006 npu Han02000104CeHUU NPUOBLIU OPLAHU3AYUU, A MAKHCE He
obnazams ux cmpaxosvimu 63Hocamu, ungopmupyem PUA Hoeocmu

Ilpasumenvcmeo P@ 0006punio npoekm nonpagox 6 Halo2080€ 3aKOHOOAMeNbCmeo,
HANPABIEeHHbIL  HA — COBEPUEHCMBOBAHUE — HANO20BbIX — UHCMPYMEHMOE  OJis
Gopmuposanus 0oneocpounvix coepescenuti. Ob6 smom coobwaemcs Ha catime
Munguna. B coomeemcmeuu ¢ 3aKOHONPOEKMOM, Npeodlazaemcs Yuumvléams
coepezamenvhbie 83HOCHI pabomooamerell No nPocpamme 00120CPOUHbIX cOepedceHUl
(I1/]C) 6 cocmase pacxo006 npu Han020006104cenuu NPUbLLIU, a MaKice He 001a2amo
ux cmpaxosvimu 83Hocamu, nanomunaem AK&M

Cpeonuii pasmep cmpaxogotl NeHCUU poCCusiH cocmasui yymso donee 24 moicsy pyonei
8 MecAy No COCMOAHUIO HA HAYAN0 3Mo2o 2004, ciedyem u3 0anHHvix CoyuanbHo20
¢onoa Poccuu, ¢ komopvimu ozuaxomunroce PUA Hosocmu. CoenacHo OauHbIM,
cpeonull pasmep cmpaxooti newcuu 8 Poccuu naxooumcs na yposne 24 092,44 pyoneii
6 mecsy no cocmoanuto Ha 1 aneaps 2025 2o0a

Ymobuvl 6 cmapocmu umems 00X00, NOMUMO NEHCUU, 8 Nepuod mpyo08020 803pAcma
HeoOX00UMO HAY4UmvCs OMKIa0bleams OeHveu, ckaszan 8 becede ¢ RT ¢hunamncoswiil
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ananumux BitRiver Braoucnae Anmonos. Ymobwvl cOepecamv cpedcmea, HYHICHO
Hauamoe pe2ynapHo omxnaovieams 20—30% eorcemecsaunozo 00xooa, pokycupysace Ha
@PUHAHCOBLIX UHCMPYMEHMAX, KOMOpble XOoms Obl Yacmu4Ho 0620HAIOM UHPIAYUIO,
CKA3al CNeyuanucm

UuTatbl AHA

Onveupa Habuynnuna, enasa L[b: «Hexomopwie waeu 6 obcyscoenuu ¢ eamu, He
PaouxanbHule, HO wiazu No Mmomy, 4modvl CHAMb U3TUUIHUE DApbepbl O 6l1OHCEHUs
HII® 6 pvinox kanumana, mel oenaem. Bvl nomuume, movl ymenvuiuau cymmy IPO
(nepsuyrnoe nyoauuHoe pasmeujerue axyuil - ped.) ¢ 50 0o 3 munnuapoos pyoneii ois
mozo, umoovl HIID moenu eviknaovieamsv, paspewiuiu NpoyeHmuvle C8ONvl Hd
eHebupcesom puviHke. To ecmbv, KAKVIO-mMoO HACMPOUKY Mbl MOdceM O0enamv, HO
NPUHYUNUATILHO, MHE Kadcemcs, HA0o pabomamsb HAO CUCMEMHBbIM NOBbIULEHUEM
Kayecmea pulHKAa aKyutl, mo2oa y Hac He bydem smux gonpocos. Ho paseusamo pviHok
akyuill 3a cuem nepexiaobl8aHus pUcKos Ha 0yO0yuWux neHCUOHepos - Mbl C IMUM He
coenacumcsy

Onveupa Habuynnuna, kommenmupysa cinosa npesuoenma Poccuu, 3aaeuna, umo 6
OMHOWEHUU PeSYTUPOBAHUS He20CYOAPCMBEHHBIX NEHCUOHHBIX (hOHO08 no0x00 LIb ewe
bonee drcecmkull, yem NO OMHOWEHUIO K OAHKAM, NOMOMY YMO MO «COXPAHHOCMb
OeHez 6y0yuux neHcuorHeposy. « B smom 200y nianupyem npedycmompems ygenuvernue
JUMUMA HA AKIMUBLL C NOBIULEHHBIM YPOSHEM PUCKA U PACULUPUML 803MONCHOCTIU NO
nokynke akyutli He u3z unoexca Mocoupocu. To ecmv mbl 20mogvl 08u2amvbCs, HO
AKKypamuo, NOHUMAs, 4MO 30eCb OOJICHO Oblmb YnpagieHue, Komopoe C8:A3aHO C
OeHveamu 0y0ywux neHcuonepos. Iloamomy comoewvl oanvuie 3mo 00CyHcOamvy, —
cKazana 2naea pezynamopa

Anexceii  losvipun, unen kKomumema IlocOymsl nO MAioOMy U CpeoHem)y
npeonpurumamenvcmay. « Poinok kanumana 6 Poccuu 0ano scoem ceoe2o 6016020
yaca. bauku ocmaromces 2nasHbIMU KOPMULLYAMU OU3HECA, HO KpeOun - 3mo KOpoOmKoe
U 0opozcoe MONIUBo, 0COOEHHO Npu HblHewHel Kuouesou cmaeke L[B. Umoobul
KOMRAanusam Ovl10 Yem (QUHAHCUPOBAMb pa3eumiue HA 20pU30HMmMe 0ecamKa jiem u
00/1blle, HYIHCHBL «OIUHHbIEY OeHbaU, A OHU HCUBYI MAM, 20e pabomarom neHCUOHHbLe
@oHObl, cmpaxosuuky u Opy2ue UHCMUMyYUOHAIbHbLE UHBECTOPbLY
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OIVIABJIEHHUE

TEMBI THS «cceernressanessrnscsassssasssasssnsssnnssssnsss OIMIHOKA! 3aKITa/IKA HE OTIPECIICHA.
LIUTATBI THS cocverernressaressasessanssssassssassssnsssenses OIMMOKA! 3aKITa/IKA HE OTIPECIICHA.

HOBOCTHU NEHCUOHHOM OTPACJIM ...................0mu0OKa! 3akiaaKa He
oImpeaeieHa.

HogBoctu otpacian HIID ............cceeeeuerenee... OmmoOKa! 3axmanka He ONpeeieHa.

[Ipaiim, 16.05.2025, 1B BbICTYIIHII IPOTUB PAa3BUTHS PhIHKA aKIWK LIEHOW pOCTa pucKa AJist
11603 (07 (015 (<) 10 ) : SO OO P USSR 16
bank Poccum BbICTynaer mpOTUB PA3BUTHUS POCCUMCKOIO PBIHKA aKLMM LEHON
YBEJIMYEHHUSI pHUCKa M CPEACTB OyAyllMX II€HCHOHEpOB, 3asBHJA IJlaBa
perynsatopa OnbBupa HaOuymimna, BeicTynmas Ha KoH(pepeHuuun HAYDOP
"Poccuiickuit (hOHAOBBINA PHIHOK'". 16
TACC, 16.05.2025, I1b He oTkaxeTcs oT cTpecc-TectTupoBaHus HIID ..., 17
bank Poccum He cobupaercs OTKas3bIBaTbcd OT  CTPECC-TECTUPOBAHUS
HErocy1apCcTBEHHBIX NMeHCHOHHBIX (QonmoB (HII®) u Oyzer ero passuBath. OO
sToM 3asBwia riaBa banka Poccum OnbBupa Habumynnuna Ha KoH(pEpeHIHH
"Poccuiickuii poHm0BBIN phIHOK - 2025", opranuzoBannoit HAY®OP. 17

PBK HuBectuium, 16.05.2025, 11b BeIcTynmI NPOTUB Pa3BUTUS PbIHKA aKLIUH ITyTEM
nepeHOCa PUCKOB HA HITD ......coooiiiiiiiiiiceeee et 17
b BBICTYnMIM IIPOTUB PAa3BUTHs PbIHKA aKLUK LICHOW YBEJIMYEHUs] PUCKOB JUIS
nencuonepoB. Panee IlytuH nopyums npaBuTenbcTBY BMecTe ¢ bankom Poccumn
IIPOAYMaTh UHCTPYMEHT X€PKMPOBAHMS PUCKOB IIPH BJIOKEHUHU CPEACTB KIMEHTOB

B aKIIUU. 17

Bam nmencuonnsiit 6pokep, 16.05.2025, HII® IMazdponn onybaukoBan nadopmarmio o
CTPYKTYpax noprdenell IEeHCHOHHBIX HAKOIUIEHUH M TEHCUOHHBIX PE3EPBOB.....c..eeveruvenneene. 19

®onp omyOnuKoBa MHPOPMAIIUIO O CTPYKTYpax HHBECTUIMOHHBIX MOpTQeneit
NIEHCUOHHBIX HAKOIUIEHWM W TIEHCHOHHBIX pE3EpPBOB C YyKa3aHUEM JIOJIEH,
NPUXOAIIMXCS HAa BUIbI aKTUBOB, IMEpPEYMCICHHbIE B MyHKTEe | crtathu 24.1
@®enepanbHoro 3akoHa «O  HErocyAapCTBEHHBIX MEHCHOHHBIX  (oHAAX»
(ompeneneHHblE B COOTBETCTBUU €O cTaThed 25 ®DenepanmbHoro 3akoHa «O
HEroCyJapCTBEHHBIX TIEHCHOHHBIX (POHAAX») MO cocTosiHUIO Ha 31 maprta 2025 1.
cormacHo TpeboBanusm LlenTpansHoro banka Poccuiickoii @eneparuu. 19

IIporpaMMa 0JITOCPOYHBIX COCPEIKEHMM vevreerrsrasreccsssasssssssssssssssssssassssssssnass 19

[MapnamenTckas razera, 16.05.2025, Jlonrocpounsie cOepeskeHHs CTaHyT MPUBJIEKATEIbHEE

TITISE POCCHISH . eveeeeeeeeee e eeee e e et ee e et e e e et e e e e ea e e e e e e e e e e eaneeeeeanaseeeaneeeeeanaeeenaneeeeeaneeeennneeeennns 19
HanoroBble MHCTpyMEHTHI [UIsi (OPMHUPOBAHMSA JOJTOCPOYHBIX cOepexeHui
POCCUSIH TPEJIOKMIN yCOBEpUICHCTBOBAaTh. COOTBETCTBYIOUIHH 3aKOHOMPOEKT
[IpaBuTensCcTBO CTpanbl BHECHO B ['ocmymy 16 masi. 19
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KommMmepcants, 19.05.2025, PaboTtonareneit mpuBIEKAIOT K HAKOMUTEIBCTBY .......cccvveennennn..

[IpaBuTenbcTBO BHECHO B ['0OCAYMY 3aKOHOMPOEKT O HAJIOTOBOM CTHMYJIHPOBAHUU
ydactusi Ou3Heca B mporpamme monrocpounbix coepexxenuit (IT1JC) rpaxman.
CornacHo 3TUM TOIIpaBKaM, 4acTh cOeperaTelbHBIX B3HOCOB paboTonaTeneil B
MOJIb3y PabOTHHKOB MOXKHO OYJIET y4ecTh B pacxojaxX, CHU3UB TaKUM 00pa3oM
Haior Ha npubbUTe. Kpome TOrOo, Takoe copuHAHCHPOBAHUE MPEIIONIAraeTcs
OCBOOOJHUTH OT OOJIOKEHHSI CTPAXOBBIMH B3HOCAMHU — TaKXKE€ B ONPEACICHHBIX
npenenax. OMHOBPEMEHHO C ATHM [Tl TPaXKIaH BBOAUTCS OTCYTCTBYIOIIAs ceiiuac
HeoOxoaumocTh yrutatel HJA®DJI ¢ BeIIaT, KOTOphlE OHU B Oyayliem OyayT
noJsrydats 1o gorosopam I1JIC. 20

UzBectus, 19.05.2025, IpaButensctBo PO Boigenuiio 21 mupa pyoineit Ha mporpaMmy

JTOJITOCPOTHBIX COCPEIKCHIM. ... eeeeuvrreenereesereenteeesaeeesseeessseeassseeessseeessseessssesssssesssssesssseeenssees

I'ocynapctBo B 2025 roay BHEpBbIE HAUYUCITUT COUHAHCHUPOBAHWE HA B3HOCHI,
C/IeJIaHHBIE POCCUSIHAMU B paMKax MporpamMmbl 1orocpodsbix coepesxenuit (I171C)

B MPOILIOM TOAy, IJIaHUpyeMas CyMma moctyruieHudn — 21,4 mupa pyOsei.
HNannpie anamuza «COepHII®D» na ocHoBe 0030pa banka Poccum ecth B
pacnopsbkeHun «M3BecTuiny. 22

®unmapker, 16.05.2025, [IpaButenscTBo BHECHO B ['ocnyMy mpoekT nonpaBok B HK PO o
JBTOTAX IO MPOrPAMMaM JOJATOCPOUHBIX COCPEIKEHUM ....ouveeuriruieiiriiniieniieienieenieeee e

[IpaBuTenscTBO BHECTO B ['ocmymy 3akoHOmpoekT (N919131-80) ¢ monpaBkamu B
Hanoroseiit  kogexc (HK) P®, xkacarommmucs mOpsaKa HAIOTOOOI0KEHUS
JIOTOBOPOB JIOJTOCPOUYHBIX cOepexeHni. JJOKyMeHT OmyOJIMKOBaH B 3JIEKTPOHHOMN
0a3e JaHHBIX MapIaMEHTa B MATHHILY. 22

PUA Hosoctu, 16.05.2025, Kabmun P® BHec B 'ociyMy 3aKOHOIPOEKT O HATOTOBBIX

CTUMYJIaX IS JOATOCPOUHBIX COCPEIKEHIMM .. ..eeueieurieniieaiiieiieeiieeieesiteeieesteesieesaee e b e saeeeeeas

[IpaButensctBo P® BHecno B ['ociyMy 3aKkOHONPOEKT, HAIpPaBICHHBIM Ha
COBEpIIICHCTBOBAHWE  HAJIOTOBBIX  HMHCTPYMEHTOB s (OPMHUPOBAHUS
JOJITOCPOYHBIX COepEeKEHHM HaceTIeHUs, ClIeyeT U3 0a3bl JAHHBIX HHKHEH ManaThl
[apJIaMEHTA. 24

TACC, 19.05.2025, KabmuH He cobupaeTcsi HalpaBiIsATh MaTKAUTAI Ha IPOTpaMMy

JTOJITOCPOTHBIX COCPEIKCHIM. ... veeeuvrreeurreesrreentreenseeenseeessseeassseeessseeessseessssesssssesssseeessseeenssees

IIpaBurensctBo PP He paccmaTpuBaeT BO3MOXKHOCTb HAIIPABICHUS CPEICTB
MaTEpUHCKOI0 KamuTaja Ha IpOrpaMMy JOJrOCpOuYHBIX cOepexeHuid. O0 3Tom
TACC coo0bmmna Bune-npembep P® Tarbsna ['onukoBsa. 25

TACC, 16.05.2025, Kabmusn BHec B ['/] 3aKOHOIIPOEKT O HAJIOTOBOM CTUMYJIMPOBAHUN

HHCTPYMEHTOB COCPEIKCHIM .....eeeuevieierieeiteeetteeesteeessseessseaesssaeessseeesssesassseesssseesssseesssseessssesnns

[IpaButensctBo P® BHecino B ['ocaymy 3aKOHOMPOEKT, MPEIyCMaTpUBAIOIIMIA
COBEpPUICHCTBOBAHWE  HAJOrOBOIO  CTUMYJIMPOBAHMS ~ MHCTPYMEHTOB  JUIA
dbopMHUpOBaHHs JOJTOCPOYHBIX cOepekeHnit. J[OKyMEHT, pa3MeleHHBIH B
3NIEKTPOHHOM 0a3e JaHHBIX HIKHEH MmapiaMeHTa, BHOCUT nonpaBku B Hamorosbrit
konekc PO. 26
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AK&M, 16.05.2025, KabmuH 0100pHIT 3aKOHOIPOEKT O HAJOTOBBIX JILIOTaX B paMKax
MIPOTPAMMBI IOJTOCPOTHBIX COCPEIKCHIM .....nvvreenrrreenrreesirrenreeessseeensseeessseesssseesnsseesssseessseeensnes 27
[TpaButenscTBO PD 0100pHiI0 MpoeKT monpaBok B HAJTOTOBOE 3aKOHOAATEIHCTRO,
HAIpaBJICHHBI Ha COBEPUICHCTBOBAHWE HAJOTOBBIX HMHCTPYMEHTOB  JUIA

dbopMHUpOBaHUs JOJITOCPOYHBIX cOepekeHuii. OO0 3ToM cooOmiaeTcs Ha calTe
Munduna. 27

Audit-it.ru, 16.05.2025, MuH(puH MOATOTOBHI HAJOTOBBIE IOMIPABKY JUIS
COBEPIIICHCTBOBAHUS JOJITOCPOTHBIX COCPEIKEHUM ....vveererrreerreererreeeieeeireeesreesssreessseeesseeennnes 28
Mundur cooOmaer, 4YTO MNOATOTOBWJ  IONPAaBKM, HANpaBJIEHHbIE Ha
COBEPILICHCTBOBAHME  HAJIOTOBBIX  MHCTPYMEHTOB  Jis  (OpMHUPOBaHUS
JOJATOCPOYHBIX ~ cOepekeHMi.  3aKOHONPOEKT OJOOpeH Ha  3acelJaHuu
IIpaBurensctBa P®. IlonmpaBkamMu IPEeXyCMOTPEHBI CIEAYIOIIME HW3MEHEHWS.
MuH}UH HE aeT CChUIKM Ha JOKYMEHT, U 3TO — HE 3aKOHOIPOEKT O peannu3aluu
OCHOBHBIX HaIIPaBJICHUN HAJIOTOBOU IMOJIUTUKH. 28

CrpaxoBanue cerogns, 16.05.2025, MuHpUH cMATYUT HAJOTH Il YYACTHUKOB IPOTPaMM
JTOJITOCPOTHBIX COCPEIKCHIM. ... veeeuvreeenereeaeeeeaareessseeessseeessseeessseeessseeessseesssseesssseessssesssseeessseeenns 30
Paboromarensim pa3pemat yautbiBaTh B3HOCH B [1/IC kak pacxompl, a BKIATIUKU
CMOTYT TIOJIyYUTh HAJOTOBBIM BBIUET W BHIOpaTh Oo0Jiee BBITOJHBIA TOPSIOK
HAaJIOr000JI0KEHUS BBIILIAT. 30

[encus.pro, 16.05.2025, IIpaBUTENHCTBO 0JOOPUIIO HAJIOTOBBIE JIBTOTHI JUISI JOJATOCPOYHBIX
COCPEIKCHIM ... veeevreesereeeeiteeeeteeesuseeessseeesseeesseeessseeansseesssaseasseeeassseasseeansseesssseesssesessseesseeensses 31
[IpaBuTenscTBO Poccuu 0106puito moaAroToBaeHHBINH MUHGHUHOM 3aKOHOIIPOCKT O
HAJIOTOBBIX JIBIOTAaX IJISl YYaCTHUKOB IPOTPaMMBI JOJITOCPOYHBIX COEpEeKECHHI
(ITIC). Ilpenmaraercsi yuuThIBaTh cOeperaTeibHbIC B3HOCHI paboTomaTese 1Mo
ITJIC B cocTtaBe pacxoA0B MpU HATOTOOOI0KEHUH MPUOBLIH, a TAK)KE HE 00JIaraTh
MX CTPaXxOBBIMHU B3HOCAMH. 31

®dunancel Mail, 17.05.2025, Ha3BaH HOBBII CIOCOO CTUMYJIMPOBATH POCCHUSIH KOTIUTH Ha
TICHCHIEO ...eouveentteeuteenuteeuteenste et esuteeateesst e e st e s aeeembeeebeeeate e s bt e eab e e bt e et e e naeeeaneeebeeeaseesaeeemneenbaeenbeenaneens 32
[TpaBUTENBCTBO HAMEPEHO BBIICHUTH, KTO U3 TPYIOCIOCOOHBIX POCCHUSH HE
pabotaeT oduMaTBLHO, XOTS MOT OBl TUTATUTH HAIOTH ¢ 3apaboTrka. [lo MHEHHIO
NEMyTaToB, OJHUM U3 CTUMYJIOB 110 «OOEJIEeHUI0» c(hephl 3aHATOCTH, MOKET CTaTh
HAJIOTOBasi CTUMYJISIUS OM3HECa, KOTOPBIH ITOMOTAET CBOMM COTPYJHUKAM KOTUTh
Ha IEHCHIO. 32

Konkypenr, 17.05.2025, BmecTto nobimeHus 3apriat? BiagenbiieB py0iaeBbIX cOepekeHHI
HKTIET CEOPTIPHIS «.veeeueteeennreeenueeesneteesnseeesnseeesnseeesnseeesssaeessseesnsseesssseessseesnsseesnsseessseesssessseeensseesnns 32
IIpaBurensctBo P® BHecimo B I'ocaymy 3aKOHOIIPOEKT, IIPEAYCMATPUBAIOIIUI
COBEPUICHCTBOBAHWE  HAJOTOBOIO  CTUMYJIMPOBAHHMA  MHCTPYMEHTOB  JUIA
(opMHpPOBaHHUS JOITOCPOUHBIX COCPEKECHHIA. 32

Business FM, 16.05.2025, Komnanuu mosyyar JbroThl 3a y4acTHe B ICHCHOHHBIX
HAKOTUICHUSX COTPYITHIKOB. ....eeeeurrreeesuureeeesereeeesnnseeeessnsseesssssseeessnsseessssssseesssnsseeessnsseessnnssees 33
MuHbUH TOATOTOBWJI HAJOTOBBIE MOMPABKH JJISi CUCTEMBI JOJITOCPOYHBIX
coepexxennii. COOTBETCTBYIOIIMI 3aKOHOMPOEKT OJOOPHIM Ha 3acelaHuu
npaBUTENbCTBA. JIOKyMEHTOM, B  4YaCTHOCTH, TMpeJUlaraercs y4UThIBATh
cOeperatenbHble B3HOCHI paboTofareneld MO MporpamMme  JTOJITOCPOUYHBIX
COEPEKEHHI B COCTABE PACXOJIOB IIPH HAIOTOOOJI0KEHUN TTPUOBLIH. 33
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[podwuns, 18.05.2025, Naero nepenoca OCHOBHON CyMMBI MaTKanuTala Ha BTOPOro peOeHka
MPOKOMMEHTUPOBATIA ['OJTHKOBA. .....ceeiiiiiiieeiiiieeeeiiiie e et e e et te e e et e e et ee e eseaeeeesnsaeeeeenneees 35
3amrinaBel kaOMHHA OTMETHIJIA, YTO Tociie pacmpoctpaneHus B 2020 romxy
MaTEpPHHCKOT0 KaluTaja Ha MepPBOro pedeHKa yAaaoch CHU3UTh TEMIIbl yObIBaHUS
poxxnaemoctu. OHa MOIYEpKHYJa, YTO, KOTJa BBOJWIICS MaTKaIlWTal Ha MEPBOTO
peOeHka, BIacTH MCXOAWIH M3 JABYX OOCTOATENHCTB. "B mepByro ouepenb — 3TO
NPUOJIMKEHNUE POKIICHUS TEPBOT0 pedeHKa, 3TO OBLIIO OCHOBHOM mpoOiemMoi’, —
yKkazana ['onnkosa. 35

[lencus.pro, 17.05.2025, IlenHcroHHas NOIyIIKA: KaK IPAaBUIBHO KOIUThH B 3aBUCUMOCTH OT
BOBPACTA e euvvteeeenurreeeeauereeeassseeeesanseeeesansseesassseeesssssenessssssseesannssseessnssseesssnssseesennsseesssnsseeeennssees 36
[Tencuoneps! B Poccun B cpeHeM MOIy4aroT OKOJIO TPETH OT CBOETO MPEKHEro
noxona. Berxogut okono 25 000 py6neit. ManoBaro? Jla, Hago 1mo3a00TUTHCS O
cebe caMOCTOSATENbHO U MOAHAKONUTh. Ho KyJa BKIaAbIBAaTHCS, €CIU 10 TICHCUH
ocrtanock 5, 10 umm 30 net? «Ilercus [TPO» Bce paccunTana u 0OBICHSET. 36

TB Canxr-IlerepOypr, 16.05.2025, [Iporpamma g0ATOCPOYHBIX HAKOIICHUNA: YTO HYKHO

B dem ocobeHHOCTH MporpamMmbl J0JITOCPOUYHBIX HakorieHni? Ha 3ToT Bompoc
OTBETWJIA 3aBenyromias kadeapoit OaHKOBCKOro OW3HECAa W HWHHOBAIIMOHHBIX
(UHAHCOBBIX TEXHONOTUN MEXIyHapOIHOTO OAHKOBCKOTO HWHCTUTYTa WMEHU
Anaromus Cob6uaka SIna CaMoiioBa. 40

UI'TPK "T'posnsbiit”, 16.05.2025, Jekan CKM PAHXul'C pacckazana o nporpamme
JTOTITOCPOTHBIX COCPEIKCHUTM. ...c.uveeneieeerieneieeieentteeteentteeseessteeseessseeseessseenseassseenseessseenseesssesnsens 41
DKcriepTHOe MHEHHE JeKaHa (aKylbTeTa SKOHOMUKH, YNpaBIEHUS M TIpaBa
Ceepo-Kapkasckoro nacruryra — pumana PAHXul'C Enenst AkorisH. 41
Bectu fman, 18.05.2025, Onsra MenpeneBa — 0 mporpaMme JIOITOCPOUHBIX COEPEKECHUH .. 42
[Iporpamma noarocpounsix coepesxenuii. Ko moxer Bocnonb3oBathes. C Kakoro
Bpemenu I[Iporpamma yxke pabotaer. Ha kakoit mepmom paccuntana. CKOJBKO
rpaxzaad SHAO yxe BocIosb30BajIiCh 3TON BO3MOXKHOCTBI0. B mporpamme Bectu
NurtepBrio pacckazana Onbra KOpseBHa MenBeneBa, 3aMeCTUTENb TUPEKTOPA
JlenapramenTa ¢puHancoB SImano-HeHenkoro aBTOHOMHOTO OKpYTa. 42

Hapopnas razera, 16.05.2025, lonrocpounbie cOepeskeHuUs IOMOTYT JKUTEISM
HoBOCHOMPCKOI 00TACTH YBETUUUTD TICHCHED ....vveeuvveeeeireennreeessseeessseeassseesnsseesssseesssseessseeensnes 42
[Iporpamma JOATOCPOYHBIX COEPEKEHHMM TO3BOJIMT YEJIOBEKYy 3a 15 Jer
chopMHUPOBaTh JEHEXKHYIO TOMYIIKY O€30MacHOCTH, HAKOMHTh CPEICTBA WIH
MOJYYUTh JAOMOJHUTENIBHBIA 10XO0 K IEHCHH. 42

NAO24, 16.05.2025, HAO 3aHumaeT TuAUpPYIOIMeE MO3UIMK B POrpaMMe JI0JATOCPOYHBIX
coepexeHII TPAKTAH B C3MO ......iiiiiiiieiiiieiieeie ettt ettt st essaeeseesnaeens 43
Mundun Poccun coctaBuil pelTHHT PErMOHOB TI0 JI0JIE JKUTeNEH, 3aKITI0UUBIITNX
JIOTOBOP Ha ydYacThe B TpOrpamMMme JIONTOCPOYHBIX cOepexeHuidt. Henenkuit
aBTOHOMHBIM OKpYT 3aHMMaeT nepBoe Mecto B CeBepo-3anasHoM QenepaibHOM
oKpyre, coobrmiaet JlenmapramenToB uHaHcoB 1 3koHOMUKH HAO. 43
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l'azera BAM, 16.05.2025, XXuteneii TeIHABI NPUIIAIIAIOT CTaTh Y4aCTHUKAMHU ITpOrpaMMa

JTOJITOCPOUTHBIX COCPEIKCHIM. ... veeeuvreeenrreeaereeetreessseeesseeessseeessseeessseeessseesssseesssseesssseesssesesssesenns 44
[Iporpamma gonrocpounsix coepexenuin (I[IJJIC) — »9T0 coBpeMeHHBIH
(MHAHCOBBI MHCTPYMEHT, KOTOpBIA OBLI pa3paboTaH Uil CTUMYJIUPOBAHHS
HaceJIeHUs K (OpMUPOBAHUIO HAKOTUICHUH HA JITTUTEIBHBIA CPOK. 44

russia24.pro, 18.05.2025, «/luHaMU9IHO pa3BUBAIOIIHUICS perHOH». UTO OKa3bIBaeT
MO3UTUBHOE BIIUSIHUE HA YCTOMYMBBIA SKOHOMUUYECKHUHN POCT KPBIMA? .....cccvvevviiiiiiiieiienee, 45
3amecturens [Ipencenarens Cosera muHHCTpoB PecryOmuku KpeiM, MuHHCTp
¢unancoB Mpuna KuBuko, mpunsia ydactue B XII MexmyHapomHON HaydHO-
MPAKTUIECKON KOH(epeHIInU Ha TeMy «DHUHAHCOBBIC PHIHKU M WHBECTUIIMOHHBIC

MIPOLECCHI». 45
Aud-Ypamn, 16.05.2025, Beepoccuiickuii puHaHCcOBBINH opym « DHUHMApPKET» B TPETHH pa3
100010) 110N B 5 E B o B (ORI 46

Bcepoccuiickuii ¢huHaHCcOBBIN (hopym «DUHMApPKET» B TPETUH pa3 MPOMIEN B
ExarepunOypre, ToOUB peKoOp/I IO peructpanusiM Ha codbrTue. [Ipeqnpuanmarenu
MOJyYUJIM JIMKOE3 MO MCKYCCTBEHHOMY HHTEJUIEKTY OT HAy4HBIX JeATeNeld U
TEXHOJOTHYECKHX OJKCIEPTOB, pa3o0panu WHCTPYMEHThl WHBECTUPOBAHUS U
MMO3HAKOMIIUCH C KelicaMu OJIOTepOB ¢ MHOTOTBHICSITYHBIMU ayAUTOPHSIMH. 46

HoBocTH pa3BUTHA CHCTEMBI 00513aT€/1bHOI0 MIEHCHOHHOI0 CTPAXOBAHUS U
chaXOBOﬁ HeHcHH.....‘.‘.‘..........................0.0.0...0.0...0...............‘.‘.‘.‘.................... 47

[MapnamenTckas razera, 17.05.2025, B 'octyme pacckasaiu, KTO B HIOHE IOIYYUT MPUOABKY
K ITCHCHH ..ottt eetee et etee s e et e eaeeeateesaeeess e e sueeeateesae e e st e e sbeeeateesaneemneesaeeeaseesueeenneesaneenneennnens 47
B uroHe NOBBIIIEHHYIO IEHCHIO IEPEBEAYT Cpa3y HECKOJIbKUM KaTErOpHsM
poccusiH. Cpeu HUX - MOXKUIIbIE JIFOH, MOIy4YHBIINE UHBATMAHOCTD | rpyniel, u
orMetuBinue 80-nmerue 0O0mIApbl. KTO eme momyyuT npuOaBKYy K BBIIIIATaM,
paszbupanack «IlapmameHTCcKas ra3eTray. 47

ExenneBnas nenosas razera PBK, 19.05.2025, N30pannple THIIatOTCS TEHCHOHHBIX
100004037 01 (<) 1 (O OSSPSR 48
KpynubiM 6ankaM cTaHeT cliojkHee 3apadaThiBaTh Ha BBITUIATaxX MeHcuil. Biactu, B
gactHOCTH [Ib 1 ®AC, wmyT crnocoObl HCKIIOYUTh WX '"MPEUMYIICCTBEHHBIN
nocTyn" K TakuM oneparusM. MTHUImaTiBa MOKET KOCHYThCS HE TOIBKO OOBIYHBIX,

HO W BOCHHBIX IICHCHH. 48

N3Bectust, 19.05.2025, MEPBI U TIOITIEPHKKRA ....eeeernnrrrreernrreeeenureeeesnnreeeesssneeesssssseeesssnsseessnsssees 51

B T'ocnyme roroBsat HOBblE 1broThl Berepanam CBO. Cpenn wnHunmatus -
YEThIPEXKPATHOE YBEJIUYEHUE €KEMECSUHBIX BBIJIAT M CHUKCHHE NEHCHOHHOIO
BO3pacTa 51

M3Bectus, 19.05.2025, TTOMTH B PABPBIB.....eeerreeeriiieeriieeeriieeeniieeeniteeesiseessareessreesseeesseeessseeens 53

Cpennue BbIIUIATHI paboTalOMUM TEHCHOHEpaM BbIpocnu Ha 150 pyOuneit -
HECMOTpsI Ha BO30OHOBJICHHE UX MHAECKcanuu ¢ 2025 roma, Tpyasmiuecs Bcé emé
nosty4daroT Ha 20% MeHbIlle HE3aHSThIX 53
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PUA Hogoctu, 18.05.2025, Ctan uzBecTeH cpeqHuid pazmMep cTpaxoBoit nencuu B Poccuu.. 55

Cpennnii pazmMep CTpaxOBOW NMEHCHUHM POCCHSH COCTaBWII 4yTh Oosiee 24 ThICSY
pyOreil B Mecdll MO COCTOSIHMIO Ha Hayallo 3TOTO Toja, CIEAyeT U3 JIaHHBIX
CommansHoro ¢onga Poccun, ¢ xotopeimMu o3zHakomuiock PUA  Hosocru.
CornacHo JaHHBIM, CPEAHUN pa3Mep CTPAXOBOW MeHCUuU B Poccun HaxoauTcs Ha
ypoBHe 24 092,44 pyGneii B Mecsl 1o cocTosHuio Ha 1 ssuBaps 2025 roza. 55

PUA Hogoctu, 19.05.2025, ITpoekT 00 OTMEHE OrpaHUYCHHS Ha WKIUBEHIICB IS
YBETMUCHUS BBITIATBI K TIEHCHUH BHECYT B TlL...ueecuveeeereeieesereereensseeseessseeseessseesseessssessesssseenses 56

RT,

I'maBa komurtera ['ocaymser o commonutuke SApocnaB Humos (JIJIIIP) BHecer B
NOHENIENbHUK, 19 Mast, Ha paccMoTpeHue ['ocynapcTBeHHOM JlyMbl 3aKOHOIIPOEKT,
KOTOPBIM IIPEIJIaraercsi CHATh YCTAaHOBJICHHOE OIPAaHUYEHHE II0 YHCIY
HETPY0CIIOCOOHBIX YICHOB CEMbH, HAXOAAIINXCS HA MOKJUBCHUN Y TICHCHOHEPOB,
JUIsl YBEJIMYEHHUS MTOJIOXKEHHOM BBIIUIATHI K CTPAXOBOM IIEHCHM, JOKYMEHT UMEETCS

B pacnopsbkenun PUA Hosoctu. 56
17.05.2025, Jdenytat I'oBbIpuH: ¢ 1 UIOHA psii IEHCUOHEPOB HAYHYT NOJy4aTh

TIOBBIIICHHBIE BBITITTATD ....nueeeeeneeeeeeeneeeeeeeeeeeeeeeeeeeaenaeseeenneseeeaneseseeneseeannaeseeennaeseennnaeeeennnaneae 56

RT

-

Henyrar T'ocmymbl, uneH koMurera [ociymbl 1O MajaomMy U CpegHeEMY
npeanpuHuMaTenbCcTBy Alekceid ['oBbipuH pacckazan RT, uro ¢ 1 uroHs psfg
IEHCUOHEepoB B Poccum  HayHyT mNojdy4yaTb  IOBBILIEHHBIE — BBIIUIATHI,
MpeayCMOTPEHHBIC (DeiepatbHBIM 3aKOHOAATEIIBCTBOM. 56

17.05.2025, B I'/l paccka3anu, Kak BICHUTHIBACTCS TIEHCUSI MHIUBUYIbHOTO

TIPEIITPHHIMATEIIS «.eeuvvteeeeaeiteeesutteeesaueeeeesausateeesausaeeesasstseeesasssteessassseeesanssaeessnnsseeessnnsneeesnssees 57

RT

-

Henyrar T'ocmymbl, uneH komurera [ocoiymbl 1O MajaomMy U CpegHEMY
npeanpuHuMaTenscTBy  Anekceir  ['oBelpuH  pacckazan RT, w4yro  mis
UH/IMBUYaIbHOTO TpEeNNpUHUMATENS TolydyeHue neHcun B Poccum Tpebyer
AKTUBHBIX JICHUCTBUIL. 57

18.05.2025, IOpuct PycseB pacckasai, kto B Poccun MOKeT octaTbes 0€3 MeHCHH ....... 58

VYpasisomuii naptHép komnanuu «Pycses u nmaptHéps», ropuct Mibs Pycses,
pacckaszain RT o Tom, ko B Poccuu MmoxkeT octateest 6e3 meHcuu. OH OTMETHII, 9TO
[PaBO Ha MOJIyueHHE MEHCHU 3aKpeIuIsieTcs GpenepaabHbIM 3aKOHOAATEIbCTBOM, U

JUTSL €TO peain3aliui HeoOX0MMO BBITIOTHEHUE ONPECIEHHBIX YCIOBUH. 58

HPAPIM, 17.05.2025, PoccusiHaM paccKa3alid O MOBBIIIEHUN IEHCHM C | UIOHA ................... 59

RT,

[ToBbilieHWEe TIeHCHMH ¢ | MIOHS 3aTPOHET TpaxkaaH, AOCTUTHMX 80-IeTHero
Bo3pacta B Mae 2025 roma. O6 srtom arentctBy "llpaiim" pacckaszanm nexaH

dakynprera mpasa HUY BIIID Bagum Bunorpamnos. 59
16.05.2025, Ananmutuk 0OBSICHWI, KaK TIOJAITOTOBUTH (PMHAHCOBYIO MOAYIIIKY K MOMEHTY

BBIXOIA HA TIEHCHIO ..ceevvvuteeeeeeeeteteeeeeeeeeeeessanseaeesessessssmnnnssesesessssmnssssseesesmmnnnesssssesesmmnnnnnnes 59

UTOoOBI B CTAPOCTH UMETH JOXOJI, TOMUMO TIEHCHH, B TIEPUOJ TPYIOBOTO BO3pacTa
HE0OXOAMMO HAyYHThCS OTKJIAIBIBATh ACHBIH, cka3an B Oecesie ¢ RT puHaHCOBBIIM

anasmTuk BitRiver Bnagucias AHTOHOB. 59




l"azera.py, 16.05.2025, PoccusHam pacckasaiv, Kak MoJy4aThb JIB€ EHCUU
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l"azera.py, 16.05.2025, Jlenmytat 'ocayMbl Ha3Ba CI0XKHOW CUCTEMY pacueTa IEHCUN U
HpU3BaJI C/IENIAaTh €¢ MOHATHEE

Cucremy pacuera NEHCHUH MOXXHO CJeNlaTh TOHSTHEE I POCCHSIH, CO3J/1aB
MHCTPYMEHTHI JJIsi NepeBojia pacueTHhIX Kod(dduuueHntoB B pyomu. OO0 sTom
sasiBu1 TACC mpencenarens kKoMuTeTa ['oCayMbl 10 BOIIpocaM COOCTBEHHOCTH,
3eMEJbHBIM M MMYIIECTBEHHBIM OTHOILIECHUSIM, KaHIHUJAT SKOHOMUYECKHX HAyK
Cepreii ['aBpuiios. 60

MuHUMYM AEBSTH KaTeTOpUi POCCUSIH UMEIOT MPaBO Ha JIBE MEHCHH, paccKazaia
«T"azere.Ru» mpodeccop Kadeapsl TOCYIAPCTBEHHBIX M MYHHIMIAIBHBIX
¢bunancos POY um. I'.B. [Inexanora FOnus ®uHoreHona. 61

[Tencus.pro, 16.05.2025, [lencuonnas cucrema Poccuu: ot 3apoxnaenus HII® no
ITIOBBIIIICHUA IICHCHUOHHOI'O B03paCTa

B nencuonHoit cucrtemMe Poccum cHOBa NPOM3ONUIM HM3MEHEHHUs. 3aIylleHa
nporpaMma J0JTrOoCpOYHbIX coepekeHuil. [Touemy Tak 4acTo MEHSIOTCS MpaBHia
HaKOIUICHUH W BBITUIAT eHcuii? Kak BooOIIe pa3BuBagach IEHCHOHHAs CHCTEMaA C
1991 ropa? [louemy BacTu MPUHUMAIN HETMOMYJIIPHBIE PELIEHUS, U YTO OKUIAET
Oynymux neacuonepoB? «Ilencus [TPO» oObsCHsET. 61

URA.RU, 16.05.2025, MHOTOETHBIE POCCUSHKH ITOTy4YaT MPUOABKY K IIEHCUH B THICAUY
pyOueit

Co cnenyromero roga mo MHUIMATHBE MHHTpyZa MHOTOIETHBIM POCCHUHCKHUM
MaMaM OyJyT HaUHCIIATh TAaKOE KOJMYECTBO IEHCHOHHBIX 0aJlIOB, CKOJIBKO OBl UM
OBLIIO TIOJIOKEHO, €ClIK OBbI UX 3apIiiaTa OblIa HE MEHee cTa Thicd pyoeit. OgHako
no ¢akty npubaBka K NEHCHN OKAXXETCS HACTOJIBKO HE3HAYMTENILHOM, YTO HUKAK
HE YIYyYIIUT UX (UHAHCOBOE mosiokeHue. [IpumepHO Thicsdy pyOieit mo0aBsT

pOCCUSTHKaM, BOCIMTABUIMM MATEPBIX J€TEH, OKOJO JIBYX THICSY — TEM, KTO
BeIpacTUi Iectepbix. [lonpoOHEe O HOBOM 3aKOHONPOEKTE — B MaTepHuale
URA.RU. 66

HekoTtopsie poccusiHe MOTYT pacCYMTHIBATh HA CTPAXOBYIO MIEHCHIO IO CTAPOCTH B
MaKCHMaJIbHOM pazMepe. ITO BO3MOKHO, €CITU COTPYAHUK NOTydat OQUIIHATHHYIO
BBICOKYIO 3apIUIaTy, €0 BBITIIATHI PETYJISIPHO HHICKCUPOBAIINA XOTsI OBl HA YPOBEHb
UHQIALMN, a paboTojaTenb pEryJSIPHO TEpPEUUCIsi CTPaXxOBble B3HOCH B
Couwmanbubii pona. Pazobpanuce, kakue CeUaNINCThI CETOIHS MOTYT IMOJYYUTh
CaMyI0 BBICOKYIO IIEHCHIO U IIPH KAaKUX YCIOBUAX. PaccunTany TouHble CyMMBI. 68

PRIMPRESS, 16.05.2025, He3aBucumo ot noxoza. C uroHs K neHcuu 100asst mo 2900

Poccuiickum meHcHoHepaM COOOIIMIM O HOBBIX JOIUIaTaX K MEHCHU, KOTOpHIE
CMOT'YT NOJYYUTb MHOTHUC MOXWJIBIC I'paAKAAHC YIKC C HIOHA. C »TOro MOMeHTa
BCTYIIST B CHJTY Ba)KHBIE U3MEHEHUS B 3aKOH O CTPAXOBBIX MEHCUSX, YCTPAHSIIOIIIE
paHee CYIIECTBOBABIIYIO HeCHpaBeAnuBOCTh. OO0 3TOM pacckaszal MeHCHOHHBIN
skcnept Cepreit Bnacos, coo6maer PRIMPRESS. 72

CAMOPETYNHUPYEMARA OPrAHW3ALMA
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HEFrOCYAAPCTBEHHBIX
NMEHCHWMOHHB X @oHAoOB

banku.py, 16.05.2025, Kakue cienaincTsl MOJIy4aroT eHCHI0 Oobiine SO Thicsd pyOIieii B
Poccun B 2025 rony: cnucok

10
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PRIMPRESS, 16.05.2025, «ITnatuts 3a XXKX Gomnbiie He mpuaetcsi». HoBast merora
BBOJIUTCS JIJIST BCEX TTEHCHUOHEPOB....ceeeuuvreeeesuereeeeniureeeesanseeeeasasseeessnssseesssnssseesssnsseeesanssesssnnssees 73
[TencroHnepam COOOIIMIIA O HOBOM JILI'OTE, KOTOPYIO MOXKHO OyZeT 0pOpMUTH yKe

B Onmokaifmiee BpeMs. Teneph MOXKUIBIM TpaxaaHaM He OYIyT OTKA3bIBaTh B TAKUX
3anpocax, 1 OHM CMOTYT U30€XaTh OIJIaThl 32 MHOTHE KOMMYHaJIbHBIC yCIryTH. O0

TOM pacckaszajlia IEeHCHOHHBIM »KcnepT AHacTtacusi KupeeBa, kak cooOriaer
PRIMPRESS. 73

INFOX, 16.05.2025, BHMOM: Poccus nepexuBaeT nepuol «JeMorpaguieckoi oceHm ... 74
Bcepoccuiickuii nieHTp m3yuenus odOmectBeHHoro MHeHus (BLIMOM) Bwimenwn
YeThIpe KIIOYEBBIX JeMOrpauyecKux cleHapusi, KOTOpPbIE MOTYT pa3BUTHCS B
Poccun 10 2036 rona. AHanu3upys 3TU CLIEHAPHUH, SKCIEPTHI MOYEPKUBAIOT, YTO
HU OIWH U3 HUX HC ABJIFACTCA OAHO3HAYHO XOPOIIHMM WJIN IIJIOXUM. Ha ,Z[aHHblﬁ
MoMeHT Poccus nepexuBaer «aeMorpaduyeckyio OCeHb», YTO, B CBOIO O4epeb,
CBs3aHO CO CTAPCHUECM HACCJIICHUA U YMCHBIICHUCM Y1 CJIa HOBOPOIXKACHHLIX. 74

PerHOHATIBHBIEC CIMI .. ....oeeeeeieeeeereneceeeeecereeecssseecsssessssssssssssssssssssssssessssesssssenses 1

Cub.¢m, 17.05.2025, Koro He 3aTpoHysa eHCHOHHAs peopMa U KaKue Mephl MOAJIEPKKU
MOTYYArOT MPEANTEHCUOHEPBI B 2025 TOMY oouvvvveeeeiiiieeeeiiieeeesitieeessireeeeeeitreeeesnneeeesnnsseeesnnnenes 75
[lencuonnas pedopma, ctaprosasiias B Poccun B 2019 rony, nponomxaercs — eé
3aBeplIeHUE 3aruiaHupoBaHo Ha 2028 roa. K 3Tomy BpeMeHr IEHCUOHHBIN BO3PACT
B CTpaHe BBIPACTET Ha MATH JIET: 0 65 JIEeT At My>X4YUH U 10 60 JeT AJs AKEHIIUH.

Ho y>ke ceifuac Ba)XHBIM CTAHOBHUTCS BOIIPOC: KTO HE MIOMAJaeT 01 HOBBIE paBuia
Y Ha KaKylo IIOMOIIlb MOXKET PACCUUTBIBATH MpeaneHcuonep B 2025 roxy? 75

HOBOCTH MAKPOJSKOHOMMEKHM .......ccounuueernenssnenssnnncsanncssaccsaecsacessanecss 17

N3Bectus, 16.05.2025, PeIBOK akLMii: KaK BJIACTH MBITAIOTCS TOBBICUTh HHTEPEC K
(DOHIOBOMY PBIHKY ...uvvveeeveeeereerseeesseeesseesssseessssessssseesssssesssseesssssessssssssssssssseesssseessssessssesesssees 77

PasBuTHE KOMIEKTUBHBIX M CEMEHHBIX MHBECTHUIMH, BKIoueHUe MDA B maeBnie
boHIBI W JeranW3alUs  BIOKCHHA B  KPUNTOBAIIOTY JIS  «OCO00
KBAIM(ULMPOBAHHBIX» - HWHCTPYMEHTHL, KoTopble LleHTpobaHk cuuTaer
MEPCIIEKTHBHBIMU U PACCUMTHIBACT pa3BUBaTh B Ommkaiimee BpeMs. OO 3ToM Ha
koH(pepenmu «Poccuiickuii GoHmoBBIN peIHOK - 2025» 3asBmia riiaBa banka
Poccun OnbBupa Habuymnuna. Jluckyccus akTyalbHa MMEHHO ceifuac: Korja
KJIFOUEBas CTaBKa HAYHET CHUXKATHCS, @ BKJIA/Ibl CTAHYT MEHEE BBITOAHBIMHU, ICHBI U
WHBECTOPOB BAXXHO IMPHUBJICYhL B HMHBECTUIIMH, YTOOBI OHH HE XJIBIHYJIH B
NOTPEOUTENHCKUN CEKTOP M CHOBA HE Pa30THAIN MH(IIALHUIO, CYHUTAIOT SKCIIEPTHI.

77

Benomoctu, 19.05.2025, Habuyninunaa oGcyquia ¢ MHAYCTPUEH pa3BUTHE PbIHKA KamuTana 79

3anaueil banka Poccun m mHAYyCTpuM SIBISI€TCS pAaCKphITHE NOTEHLMANAa pPbIHKA
KanuTana, 3asBmia npencenatens L[b DnpBupa Habuynnuna na xoHpepeHnn
HAY®OP "Poccuiickuii ¢ponnoBeIi peiHOK 2025". "3amaua mo miedy", - yBepeHa
OHAa, HO i1 DJTOTO HAAO0 MPEOJOJETh HCTOPHUYECKHM IIEPEKOC B CTOPOHY
0aHKOBCKOTO KpPEIWTOBAHUS MPH MPUBJICUYCHUH (HMHAHCUPOBAHUS H BO30OHOBUTH
IPO u SPO. 79
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TACC, 16.05.2025, lennytat ['oBbipuH: [1b MOXeT yCKOpUTh pa3BUTHE phIHKA KanuTana.... 82

Bank Poccun Mo>keT yCKOPHTB MPOLIECC pa3BUTHS PhIHKA KalIUTaja, €CIIA YIPOCTUT
COTJIACOBAHME TIPOCHEKTOB OMHCCHM W yOepeT JuIIHue Oapbepbl Ul
KOJUIEKTUBHBIX WMHBECTULMI BHYTpHU cTpaHbl. Takoe MHeHHMe Bbickazan TACC
nermytaT [ocmymel, wwieH komuTeTa [OCoymMBl 1O MamoMy W CpeIHEMy

npeanpuHuMaTenbeTBy Anekceit I'oBbipun (ppakuus «Exnnas Poccusy»). 82
PUA Hogoctu, 16.05.2025, O6sem ®HB Ha koner roga causures Ha 120 mipn py6, no 12,76
TPIH PYO - MUHDHIH PD ..ottt et s e e eaae e 83

Munduna PO causuin nmporaos mo oobemy @oH 12 HAITMOHAIBHOTO 0JIATOCOCTOSTHUS
(®HB) na woner 2025 roma - mo 12,76 Tpwinwmona pyO6neit, wim 5,8% BBII,
CIEAyeT W3 MAaTepHaJIOB K BHECEHHOMY MpaBuTenbcTBOM PD B ['ocoyMy makera

HIOTIPABOK B (heiepalbHbIN OI0JKET Ha TEKYIYIO TPEXJIETKY. 83
PUA Hosoctu, 16.05.2025, Mundun PO otkpsIT Kk quckyccun no ormene HJIDJI s
TuBHICHIIOB ¢ VIC - 3aMMUHUCTPA HEOCCKOB. ... ..eeeiiveeeieiieeciieeeniieeeiieeeiireeeereeeseeesreeesneeenns 83

Munpuan PP ortkpeiT k auckyccun mno ormeHe HJADJI nns nuBuaeHaos,
MOJIy4aeMbIX C aKIUA Ha WHANBUIYATbHBIX HHBECTHUIIMOHHBIX cuerax (MMC), Ho
€CIIM TaKoe pelieHue OyaeT MPUHITO, HHBECTOP JUIIUTCS BO3MOKHOCTh BBIBECTH
9TH CPE/ICTBA 10 3aKPBITHUS CUETa, 3asIBUJI 3aMMUHKCTPa (pruHaHCcOB MBaH Yebeckos,
BeIcTynas Ha koHpepeHnmn HAYDOP "Poccuiickuii poHaoBbIH peiHOK 2025". 83

PUA Hosoctu, 16.05.2025, bank Poccun O6yzaer cOnmkaTh peryIupoBaHie IPOCTHIX IIEHHBIX
OyMar U LIDA - HAOMYTITHHA ........veeeeiieeiieeeiieeeiteeeiieesieeesteeessseeessseeesaeeessseesnsseesssseesnseeensses 84
IlenTpobaHk miuaHUpyeT o0JyieryaTh PEryJupOBaHHUE BBIMYCKA MPOCTBIX LEHHBIX
Oymar, CHW)Xas pa3HUIly TpeOOBaHMA K TPaIUIMOHHBIM MHCTPYMEHTaAM U
nudpoBbiM ¢uHaHCOBBIM akTuBaM (LIDPA), u cOmmKarh 3TO peryaupoBaHHE,
3asBuia raasa LIb DnpBupa Habuymnnuna, Beictynas Ha koH(pepenunn HAYDOP
«Poccuiickuii poHm0BEII peIHOK 2025, 84

PUA Hosoctu, 16.05.2025, 11b P® He mnanupyer TpanchopmupoBats uHCTpymMeHT UHC-3

bank Poccun He mianupyet cepb€3Ho TpaHchopmupoBaTh uHCTpyMeHT MUC-3,
cooOuruia riasa peryisropa JnbpBupa HabuysmmHa. 85

PUA Hogocru, 16.05.2025, bark Poccun 0100pvin HOBbIE KPUTEPHH TSI TOJTYICHUS CTaTyca
KBATH(PDUITAPOBAHHOTO MHBECTOPA. ... veeeuvreeenereeesreeasreesssesessesessseeasssseessssessssesssssessssseesssesensses 86
Coset gupexTopoB banka Poccuun o1006puin HOBBIE, MeHee (hOpMalIbHBIC, KPUTEPHUH
JUISE  TIONy4YeHHsI CcTaTyca KBaJU(UIMPOBAHHOTO HWHBECTOpa, pacckasal
PYKOBOAUTENh CHYKObI 10 3allUTe TMpaB NOTpeOuTeneii u 00ecIeueHnuro
JOoCTyNHOCTH GuHaHCcOBbIX yeiayr LIb Muxamn MamyrTa. 86

PUA Hosocru, 16.05.2025, Kputepwuii noxoza /it cratyca KBaTu(pUIUPOBAaHHOTO HHBECTOpA
CHIKEH 710 12 MITH PYO = LIB PD...ooiiiiiieeeeee et et 86
Kpurepuii cpenHero pasmepa TroJOBOro Joxoja JJIs IOJydyeHHE cTraTyca
KBaJTM(HUIUPOBAHHOTO HWHBecTOpa CHIDKeH ¢ 20 mo 12 MuwnoHoB pyOueH,
pacckasal )KypHaJIUCTaM PyKOBOAUTENb CIIy>KOBI 110 3alUTE MpaB IOTpeduTesIe u
o0ecreyeHnIo JOCTymHOCTH GuHaHCcoBbIX yeiayr LB PO Muxaun Mawmyra. 86
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PUA Hogoctu, 16.05.2025, Caath 5k3aMeH Ha KBATU(DUIIMPOBAHHOTO HHBECTOPA MOXKHO
OYIET YIKE B 2025 T - LIB PD ..ottt e s 87

Bo3MOXHOCTE  CHATh CHELUAIBHBIM OK3aMEH MU IOJYy4YeHHUs cTraryca
KBaJTM(HUIMPOBAHHOTO HHBECTOPA MOKET MOABUTHCS yxke B 2025 rofy, pacckazai
KYpHAIUCTaM pPYKOBOJIUTENb CIIyXObl 1O 3alMTe IMpaB MOTpeduTened u
o0ecreyeHnIo JOCTYNMHOCTH GpuHaHcoBbIX yeiayr b Muxaun MamyTa. 87

PUA Hogoctu, 16.05.2025, I1b P® He rotoB cHUMAaTh 3alpeT Ha BIOKEHUS B HHOCTPAHHBIE
OyMaru JTsl HEOTIBITHBIX MHBECTOPOB ...ccuvvreevrrerrreeasreessseeesseeessseeessseeessseessssessnssesssssesssseeessses 88
bank Poccuu B HacTos1Iee BpeMst HE pacCMaTpUBAEeT BO3MOKHOCTh CHSTHS 3aIlpeTa

HA BJIOXEHHUS B WHOCTpPaHHBIC I[EHHBIE Oymaru i HEKBATH(DUIIMPOBAHHBIX
MHBECTOPOB, 3adBUJI KypHAJIUCTaM TEPBbIM 3amecTutTeNb npenacenarens [[b PO
Brnanumup YuctroxuH. 88

TACC, 16.05.2025, I'omoBas undsius B PO B anpene 3adukcupoBana Ha yposae 10,23% -
IMOP PD Lottt ettt sttt ettt 88
l'opoBas undusamus B Poccun B anpene 2025 roxa 3adukcupoBaHa Ha ypOBHE

10,23%. OO0 »TOoM roBOpUTCA B 0030pe O TeKylled I[IEHOBOM CUTYyalluH,
MOATOTOBICHHOM MHUH3KOHOMPa3BUTHSL. 88

Financial One, 17.05.2025, HabuynirHa npu3Baia K pa3BOpoTy B CTOPOHY Pa3BUTHUS PHIHKA
KAMUTATA B POCCHM ...c....eiiiiiiiiiii ittt e 89

YtoObl yCKOpPUTH pa3BUTHE (PUHAHCOBOrO phiHKa Poccuu, B mepBylo odepenb
HYKHO BEpPHYTh €My MPO3pPavyHOCTbh, cuyuTaeT DinpBupa Habuymiuaa. O06 310 rinaBa
I[Ib o0bsiBuna B xoxme BeicTyIuieHUsT Ha KoH(pepenuuun HAYDOP «Poccuiickmii
¢onnoBelii  peiHOK 2025». Perynmarop MOHMMaeT pPHUCKH, CBS3aHHbBIE C
IPEeIOCTaBIEHUEM KOMIAHUSAMU MyOIMYHON MHPOpPMAIMU B YCIOBUSAX CAHKIIHM,
HO BCE K€ CUUTACT ITOT IIar HEOOXOJUMBIM. 89

PlusWorld.Ru, 16.05.2025, Cpoxk Bnagerus MMC-3 npenio)uinu CHU3UTD, JTMOO OCBOOOAHTH
OT HAJIOTA JUBUIICHIIB «..eeevneeeeeeeeeeeeeeeeeeeee e e e e e eeeeee e e eseeeanaeseeeaneeseeeenaeeeeanneseeanneseennnaeeeennaaaaes 91
Jist cTUMynupoBaHusl pa3BUTHs (OHAOBOTO PBIHKA IEIECOO0PAa3HO COKPATUTH
MUHHUMAJIbHBIA CPOK BIIAJICHUS WHAWBUIYAJTbHBIMA MHBECTUIIMOHHBIMHU CUETaAMU
tperbero tumna (MUC-3) u cHU3UTH, MO0 OCBOOOAUTH OT HAJIOTA TUBUICH]BI,
nocrynaronme Ha MHUC. C Takum nOpemyioKEHHEM BBICTYNUI MPENCENaTelb
komuteTa ['ocrymel o (PMHAHCOBOMY PBIHKY, Tipenceaarens CoBeTa Accoluaium
O6ankoB Poccun Anatonmuii AkcakoB Ha koH(pepeHunun HAYDOP "Poccuiickmii
¢doH0BbIH peIHOK 2025". 91

lapanT.py, 16.05.2025, IlepeueHb HAIOTOBBIX BBIYETOB Ha JOJITOCPOYHBIE COSPEKEHUS
L2V 0 €202 001 (0) 1 (011 1 £ 4 AU P USPRURUPRR 92
[IpaButenscTBOo PO mHUIIMUpOBaIo BHECEHHE TTonpaBoK B Hamoroselil koaekc. B
TocayMy MHOCTYNMI 3aKOHONPOEKT o6 »Tom'. OH HaleneH Ha TO, YTOOHI
MOTHUBHpOBaTh paboTojaareneil ydacTBOBaTh B (OPMHUPOBAHMMU CPEJCTB IO
nporpaMMe JIOJITOCPOYHBIX COEpEeKeHWl B TIOIB3Y CBOUX pAOOTHUKOB H
CTUMYJHUPOBATh TPa)JaH 3aKII0YaTh JOTOBOPHI JOJITOCPOYHOIO CTPAaXOBAHUS
KU3ZHHU. 92
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®unsepcus, 16.05.2025, Tonpko He akiuu. Poccust — MupoBoit iuaep no J1oJie Aen03UTOB B
COCPEIKCHIISIX ...vveenevreesureeessreeensseesasseeassseeasseeasseeassssesssssesssssesssesesssssssssseensssessssessnsseessssesssseeensses 93
s Toro, 4yToOBl cOanaHCHUPOBATh YPE3MEPHBINA MEPEKOC B CTOPOHY JETO3UTOB,
HE0O0X0IUMO co3zaBaTh ycnoBus s maccoBblx [PO. O6 sTomM muta pedysr Ha
BcTpede Brnagumupa Ilytuna u «JlenmoBoit Poccun». OnHako, OU3HEC W AKCIIEPTHI
BUST PELICHUS IPOOIEMBI TO-Pa3HOMY. 93
[Tencus.pro, 16.05.2025, Poct neHer Ha 0aHKOBCKHX BKJIaJaX MPAKTHYECKA OCTAHOBUIICS... 97
[Tocne GypHOTro MPOIIIOrOAHETO POCTA YKHCIa U Pa3MEpPOB BKIIAJOB ceifuac od1mas
CyMMa CPEJICTB Ha CUYeTax IepecTaa pacTu. 3a SsHBapb — MapT NPUPOCT COCTABUII
s 0,6 %, 1o 75,9 tpau py6neit. ['ox Ha3an TpexmecsyHblil poct Obu1 = 5,6 %,
COOOITMIIO «ATEHTCTBO CTPAXOBAHUS BKJIAJIOBY. 97

®unancos Mail, 17.05.2025, Kak u3MeHHIUCh CTaBKM 110 BKJIaJaM U HAKOIMUTEIBHEIM CUeTaM

B POCCUUCKUX OAHKAX C 9 TIO 10 M ...eeuviiiiiieiiieiieeiie ettt ettt st e e e esaeenaeens 98
Penakius ®dunancoB Mail uzyumna ycimoBus OTKPBITHSI BKJIQJ0B B KPYITHEHIITUX
pOCCHfICKI/IX 63.HKaX U BBIAICHHUIIA, KAKUC KPCIAUTHBIC YUYPCKIACHUA HU3IMCHUIIN
YCIIOBUS IO JIENO3UTaM U HAKOIMUTEIbHBIM CUETaM. 98

HOBOCTH 3APYBEKHBIX IEHCHUOHHBIX CUCTEM..................... 101

HoBocTH NEHCHOHHOM 0TPACJIN CTPAH OJIM/KHET0 32PY0CIKB ceereeerneecnnees 101

Jenosoii Kazaxcran, 16.05.2025, B Kazaxcrane npeioKuiy HCKIIOUYUTh CIIydan
HEBOCTPEOOBAHHBIX MEHCHOHHBIX HAKOTICHMM «....uveuvinnieniieiienieeieeieenieetesieesieenreeinesieennenanens 101
ATEHTCTBO IO PETyJUPOBAHUIO M PA3BUTHIO (PMHAHCOBOTO PHIHKA (ATEHTCTBO)
pa3paboTano NpoeKT nocTaHoBIeHUs «O BHECEHUU M3MEHEHHH B ITOCTAHOBJIICHHE
[IpaBnenust Arentcra ot 26 mas 2023 roga Ne 27 «O6 yrBepxxkaenun [IpaBuin
3aKJIIOYEHUs] U TUIOBOM (POPMBI JOroBOpa O NMEHCHOHHOM O0ECHEUEHHH 3a CUeT
JOOPOBOJIBLHBIX IEHCUOHHBIX B3HOCOBY, iepenaeT DKnews.kz. 101

Spot.uz, 16.05.2025, Y306ekuctany He0OXOJMMO IPOBECTH IMEHCHOHHYIO peopMy U
YTBEPIUTH €€ KOHLETIUIO — MBD ...ttt 101
V306ekucrany HeoOxoauMo peopMUpoBaTh CUCTEMY MTEHCUOHHOTO 00CCIICUCHHS.

O6 srom 2 mas Ha Bcrpeue ¢ mpeacraButensiMu CMU 3asBUI MOCTOSHHBIN
npeacTaBuTenb MexayHapoaHoro BamoTHoro ¢onma (MB®) B V36ekucrane
Ko6a I'Beneramze, nepenaer KOppecnoHAeHT Spot. 101

Podrobno.uz, 18.05.2025, YacTHble neHCHOHHBIE (GOHABI B Y30EKHUCTaHE — IIar K
YCTOWYHUBOCTH WU PUCK TSI OYAYIIET0? DKCIEPTHOEC MHEHHE .....eeeneveeenrreeenereesnreeesreeennneens 102
WUnes co3maHuss dYacTHBIX TNEHCHOHHBIX ¢ouaoB (UIID), mnpennoxenHas
V306ekucrany MexayHapoaHbIM KoHCYJIbTaTUBHBIM coBeToM (MKC), BhI3Basa
OypHy10 qucKyccuto. HecMOTps Ha MOMBITKY BiacTell yCIIOKOUTH 0OIIECTBEHHOCTh
3aBEpEHUSIMU O TOM, YTO TOCYJapCTBEHHAas IEHCHOHHAs CUCTeMa HHUKYyAa He
UCYE3HET, J1a W Y4YaCTHE YAaCTHBIX CTPYKTYp B cdepe TOJBKO H3ydaeTcs,
00CYXICHUS HE TTPEKPAIIarOTCSI. 102
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HoBoCTH NEHCMOHHO OTPACIH CTPAH JAAJTbHET0 32APY0CKDBS ooeeerensrecssanseces 105

Mockosckuii Komcomonen I'epmanus, 17.05.2025, 'epmanus B 1UIeHY IEHCHOHHBIX

WUTI03uiA: KoMy 60 6aymuioB — "moaymika', a KoMy — oOMaH

HlectpnecaT — Kpyriasg, oOHagexuBaiomias Iudpa. VMEHHO CTOJIBKO
MEHCUOHHBIX 0a/UIOB MHOTHME HEMIIbl CYUTAIOT MPOMYCKOM B 0€33a00THYIO
crapocth. DopMyna BBITTISIUT MPOCTON, paCUueThl — COJHMIHBIMU, & B PEKIAMHBIX
OykieTax NMEeHCHOHHBIX ()OHIOB ATa OTMETKA CHSET, Kak OaHKOBckuit ceiid. Ho
CTOUT NEPEHECTH ee M3 TalJHIl B PeaJbHOCTh 3apIuiaT, HAJOTOB M PACTYLIMX

KOMMYHAJIbHBIX IJIATEXKEH — U «30JI0TOM CTaHIapT» OBICTPO TYCKHEET. 105

[Tencus.pro, 16.05.2025, SAnonckue neHcuoHHbIe (HOHIBI Onarogaps TpaMiry Kynuiau

PEKOPIHOE KOJIMYECTBO MHOCTPAHHBIX aKIIUI

[Tencus.pro, 16.05.2025, Ilencuonnsiii o I'onkonra motepsit uz-3a Tpamma 5,6 Mipa

VYrpaBismomue aKTUBaMH STOHCKUX TEHCHOHHBIX (DOHJOB KOMITAHWH KYITHIU
PEKOPIHOE KOJIMYECTBO MHOCTPAHHBIX aKI[MH BO BpeMsl aJ€HUSI MUPOBBIX PHIHKOB
Ha (one Toprosoii BoitHb CLIA. TIpu 3TOM HeHa, KOTOPYIO CTalH paccMaTpUBaTh
B KQUECTBE CMACUTEIbHOI0 aKTUBA, C alpes MOoJCKoYniIa B rieHe Ha 7 %. 107

[Tencuonnsbrit pona ["'oHKOHTA TOTEPSIT 32 ampestb 0KoJIo 5,6 mupy nosutapos CHIA
u3-3a ToproBoii BoWHbl Mexay Kurtaem u Coegunennbimu Illtaramu Amepuxu,

JBa

coobmraeT Bloomberg co cchuikoii Ha ananutukoB komnanuu MPF Ratings. 107

butkouna, 16.05.2025, Ynpasnstomuii meHCMOHHBIMU (oHIaMu BuckoHCHHA Tpoat

3anackl akui BUTKOMH-ETF. UTO 3TO 3HAUUT JJIS KPUIITBI? ...cevuvvieeniiieniieeeiieesiieesveeeneneees 108

WNuBectuiimonnsiii coBeT mrara Buckoncun (SWIB), ympaBisromuii MECTHEIMHU
MEeHCUOHHBIMH (hoHIamMu, TTpoaai cBou akiuu B iShares Bitcoin Trust ETF (IBIT)
or BlackRock B mepBom kBaprame 2025 roma. DTo ciemyeT M3 HenaBHEH
otuétHOoCTH, mojganHoit SWIB B Komuccuto o nniennsim 6ymaram u 6upskam CIIA
(SEC). Panee coBer Bnazen nasMu KpyImHEHIIETO B MUPE CIIOTOBOTO OUP>KEBOTO
donna Ha ocHOBe bHTKOMHA, YTO OJHO3HAYHO MNIJIO HA TMOJB3Y pEMyTalUuu

coinspot.io, 17.05.2025, 14 mrraroB CLA Brnoxwunu $632 e B akuuu MicroStrategy 3a
MEepBbIA KBApTal

U(PPOBBIX AKTUBOB. 108

Poct wmHBecTMLHMH CO CTOPOHBI TNEHCHOHHBIX (OHIOB CBHUIETEIBCTBYET 00
YCUJICHUU UHTEpeca K OUTKOUHY 110
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HOBOCTU NEHCUOHHOW OTPACIN

HoBoctu otpacnu HIN®

lpaum, 16.05.2025, LUb ebicmynun npomue pa3zeumusi pbIHKa akyuu
yeHou pocma pucka OJsisi NTeHCUOHepoes

bank Poccuu ebicmyrniaem rnpomue pa3gumusi POCCUUCKO20 PpbiHKa akuyul
ueHou yeernu4yeHuss pucka 05 cpedcme bydywux MeHCUOHepos, 3aseurna eraea
peaynamopa 3nbeupa HabuynnuHa, ebicmynas Ha KoHgpepeHuyuu HAYDOOP
"Poccutickuti poHO08bIU PbIHOK".

"Bel mpemnaraete pa3BUTHE PBIHKA aKIMH 3a CUYET TOBBINICHUS PHUCKA IS OymyIIux
MIEHCUOHEPOB. BhI mpsiMo 3TO ckazanu. Mbl ¢ 3TUM HUKOrJa HE COrJacuMcs. Mbl IOMHUM
IIPEKPACHO M MPOXOJUIIM BCE BMECTE C BaMH, CKa)XEM TaK MATKO, HABEACHHUE IOPSAKa B
HEroCy/IapCTBEHHBIX TEHCUOHHBIX (OHJAX, KOrJa IEHCHOHHbIe (OHIbl Opanu Ha cels
JIOCTaTOYHO MHOTO puUcKa. M Te MeXaHW3Mbl, OT KOTOPBIX BbI IPEUIaraeTe OTKazarbCs, - 3TO
KaK pa3 CTpaxoBKa JUIsl TOTO YTOOBI HE BEPHYTHCS B ATY CHUTYAIUIO", - OTBETHIIA OHA Ha BOIIPOC
npesunenta HAY®OP Anekces TumodeeBa o0 BO3MOXHOCTH 0o0jiee pPHUCKOBAaHHOTO
nuBectupoBanus HIID B akuuu.

"Uro 3HAYMT OKazaThCs OT (uaynuapHoil oTBeTcTBeHHOCTH? K mpumepy, 3TO O3Ha4aer
BO3Bpar Kk cutyaruu 2018 roga, Koraa oTaenbHbIe HErOCYJapCTBEHHbIE ICHCUOHHBIE (DOHIBI
MOKYTMAaly 3aBEIOMO HEBBITOJHBIE [UIsl OYyIyIIMX IICHCHOHEPOB AaKTUBBI 0e€3 BCAKOMU
OTBETCTBEHHOCTHU", - IPOJIOJIKUIIA TJIaBa PEryJsTopa.

[To ee cnoBam, IIb P® He cobupaercsi OTKa3bIBaThCs W OT CTpecC-TeCTHpOBaHUs. "MBbI
coOupaemMcs, HA000POT, Pa3BUBATH 3TOT MEXAaHU3M, TIOTOMY YTO 3TOT MEXaHU3M MO3BOJIET
yOeIUThCS, YTO TMpaBa MEHCHOHEPOB OyAyT 3allWIEHbl B JIIOOOW CIIOXKHOW cuTyanuu", -
no6asuna Habuymnnuna.

"HekoTopsle maru B 00CyKJI€HUH C BaMH, HE PaJUKalIbHbIE, HO IIar'k 10 TOMY, YTOOBI CHATh
u3nuiHue 6aprepsl s BroxkeHust HII® B peiHOK KanuTamia, Mbl fenaeM. Bbl moMHHTE, MBI
ymenbmuaun cymmy IPO (mepBuuHoe myOnuvHOe pasMmenieHue akmuii - pea.) ¢ 50 mo 3
MIULIHApA0B pyOieit as Toro, ytoosl HIIMD Morim BIKIIAABIBATh, Pa3pellinid MPOICHTHBIC
CBOITbI HA BHEOMPKEBOM PBIHKE', - HAIIOMHUJIA OHA.

Io ee cnoBam, B mianax y L{b P® obnerunts HEKOTOpBIE TpeOOBAaHUS MO CTPYKTYpE COCTaBa
aKTUBOB, KOTOPHIC Yy TMEHCHOHHBIX (POHIOB €CTh, U pa3pellaTb UM IOKyIaTh aKLUU HE U3
uHAeKca MocOupxu.

"To ecThb, KaKyt0-TO HACTPOHUKY Mbl MOKEM JejaTh, HO MPUHIIUITUAIBHO, MHE Ka)EeTCs, HaJl0
paboTaTh HaJ CHCTEMHBIM MOBBIIICHUEM KAa4eCTBa PhIHKA aKI[Mi, TOT/Ia Y Hac He OyJeT ITUX
BornpocoB. Ho pa3BuBaTh PHIHOK akIMW 3a CYET MEpeKIaJbIBaHUS PUCKOB Ha OyIyIIUX
MIEHCHOHEPOB - MBI C 3TUM HE COTJIacUMCs ", - 3aKIII0UMIIa OHA.

https://1prime.ru/20250516/nabiullina-857636493.html
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TACC, 16.05.2025, LIb He omkKaxemcsi om cmpecc-mecmupoeaHus
HIo

baHk Poccuu He cobupaemcsi omKa3bieambCs Om cmpecc-mecmupos8aHusi
He2ocydapCmeeHHbIX MNeHCUOHHbIX ¢hoHAos (HIMN®) u 6ydem eeo paszsusamb. O6
amom 3asigunia anaea baHka Poccuu 3nbeupa HabuynnuHa Ha KOHgepeHyuu
"Poccutickuti poHO08bIU pbiHOK - 2025", opeaHu3zoeaHHoU HAY®OP.

"Mpb1 He coOupaeMcsi OTKa3bIBaThCsl OT CTPECC-TECTHUPOBaHMSA. MBI cobupaeMcs, Ha00OpOT.
pa3BUBaTh 3TOT MEXaHU3M, IIOTOMY YTO 3TOT MEXaHU3M IO3BOJISIET YOEIUTHCS, YTO MpaBa
MIEHCHUOHEPOB Oy IyT 3allUIIECHbI B TIOOOW CII0KHON CUTYaIlH, Jake B Cllydae BOSHUKHOBEHUS
IIIOKOB, KOTOPBIX y Hac ObIBaeT Hemaso", - orMeTnia riuasa Lb.

bes cTpecc-tectupoBanus, 1o ciioBaM HaOuynimnHoM, 3TO He OyneT paboTaTh.

[Tpu 5Tom rnasa LIb moguepkHyna, YTO MEHCHOHHBIE MTPOAYKTHI - 3TO 0COO0TO PO MPOTYKTHI.
"Benp rocyniapcTBo JeaeT JbroThI s IEHCUOHHBIX IPOJYKTOB U uepe3 (MHAaHCUPOBAaHUE, U
Yyepe3 HAJIOTOBBIE JIBIOTHI,  Ye€pe3 MOBBIIICHHBIE IUMUTHI TApAaHTHHA, TOTOMY YTO XOYET, YTOOBI
moau  cOeperand Ha crapocTb. M mosToMy HMCXOOMT U3  TOro, 4YTO HOJUTHKA
HEroCy/IapCTBEHHBIX TEHCHOHHBIX (OHAOB Oyaer Oosee KoHcepBaTuBHOH. Ecnu udenoBek
X04eT PHCKOBaTh CBOMM JOXOAOM, He cOeperatb €ro Ha CTapocTb, a PUCKOBaTb CBOUM
JI0XOJIOM, Y HETO €CTh MHOYKECTBO MHBECTHUIIMOHHBIX HHCTPYMEHTOB", - 3aKJIIOUMIIA OHA.

https://tass.ru/ekonomika/23960691

PBK UHeecmuuyuu, 16.05.2025, b ebicmynun npomue paseumus
PbIHKa aKkuyul nymem nepeHoca puckoe Ha HI1®

L6 ebicmynunu npomue pa3eumusi pbiHKa akyul UeHoU yeesiudeHUs PUCKo8
0nsi neHcuoHepos. PaHee [lymuH nopydurn npasumeriscmay emecme ¢ baHkom
Poccuu npodymame uHCmMpymeHm XxedxupoeaHusi pUCKO8 fpu 8rI0XKeHUU cpedcms
KrueHmos 8 akyuu.

bank Poccum He momnep:kuBaeT WIS Pa3BUTHS PHIHKA aKIM 3a CYET MOCIA0JICHUN IS
HErocyJapcTBeHHBIX MMeHCHOHHBIX (ormoB (HIID). O6 sToMm rnasa 1{b DnsBupa Habuynnuna
3asBuiIa B Xone KoH(pepeHuun «Poccuiickuii GoHI0BBIN phiHOK — 20255, OopraHu30BaHHOM
HanmonanwsHoit accornmanuei yuactHukoB GonmoBoro peraka (HAY®DOP). Ee cioBa nepegaet
koppecnonsieHT «PBK MuBecTuimiin.

«Pa3BUBaTh PHIHOK aKLMi 32 CUET NEPEKIIabIBAHNS PUCKOB Ha Oy IyIIHNX TIEHCHOHEPOB — MBI
C 3TUM HE COIJIACHUMCS», — 3asBHJIa OHA.

B xone auanora ¢ perynstopom npe3ugaeHT HAYDOP Anekceit TumodeeB oTMeT 6apbephl,
KOTOpbIE IPENATCTBYIOT nHBecTUpoBanuto HIID B akuuu:

B pesynpraTe HeratuBHOro crpecc-tectupoBanus HII® wmoxker OBITH 0O0BSIBICH
HECOCTOATCIIbHBIM,

[To 3axkony HII® pomxHB 0oOecreunBaTh KIMEHTaM O€3yOBITOYHOCTh HAa TOPH30HTE OT
OJIHOTO 0 IATU JIET B 3aBUCHUMOCTH OT YCJIOBHH, IIPOIIMCaHHBIX B JOTOBOpE. JTa HOpMa
NPaKTUYECKH MOTHOCTHIO HCKITIOYAeT MHBECTUIMH B aKIIUH, [0 €0 MHECHUIO;
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OunynuapHas OTBETCTBEHHOCTh. TumodeeB mpusen npumep, uro ecnu HIID ne cmoxer
JI0Ka3aTb OOOCHOBAaHHOCTb CBOEr0 HMHBECTHUIMOHHOro peuieHus LIb, BrmamensuaMm ¢onaa
IPUACTCS KOMIIEHCUPOBATh PA3HULYY MEXAY JYYIIMM HWHBECTPEIICHUEM, I10 MHEHHIO
peryisTopa, u TeM, KOTopoe cenan GoH.

B cBs3u ¢ stMMu TpeOoBaHusMH, TO MHeHHIO Tumodeea, HIIDbI mnpumepxuBaroTcs
MHBECTULUI IPEUMYILECTBEHHO B OOJIUTaIIH.

Panee npesunent Poccum Bnagumup IlytvH mopydmin npaBuTenbCTBY BMecTe ¢ bankom
Poccun mpoaymaTh HHCTpYMEHT, KOTOPBIM 1mo3Bosuia Obl cHATH ¢ HIID vacts puckoB mpu
VMHBECTUPOBAHUU CPEJCTB KIMEHTOB B aKLUU.

«Hawm, 6e3ycioBHO, HY)KHO 00ecIieunTh 0€301acHOCTh MMEHCUOHHBIX (DOHI0B, TO 04eBHIHO. 1
MOHITHO, YTO 3TUM (OHJAM, ATHM HAIIUM KOMIIAHHSIM, KOTOpBIC NEp)KaT NEHbI'H HAIINX
MIEHCHOHEPOB, CIIOKHO pazo0parhcsi moadac. Y MeHs ceiiyac mpockba u k lleHTpambHOMY
0aHKy, U K IPaBUTEIBCTBY, U K aIMHHUCTPAI[MM MOMOYb 3TUM (OHIaM pa3o0paThCs», —
3asBu [lytur Ha BcTpeue 13 mas ¢ wienamu «JlenoBoit Poccuu (tutata o «MuTEpdakcy»).

JupexTop nenapramenTta pUHaHCOBOH MONMUTHKU MuH(puHa Ajnekceld SIKOBIEB COOOIIIII, UTO
COOTBETCTBUM C MOPYUYEHUEM MPE3UACHTA OLIEHUT NPUEMIIEMbIE YPOBHU PUCKA NHBECTHLIUH B
aKIWUU JJI1 HErOCyIapCTBEHHBIX NMeHCHOHHBIX (hoHmoB (HIID).

«Kak K TOMy o701 TH, MBI ITOKA JyMaeM, HO Mbl BOCTIPHHIMAEM 3TO KaK TaKyr0 KOMOWHAIIHIO:
KaK IpHEMJIEMbIi YpOBEHb pPHCKa, HO MPH 3TOM BO3MOXKHOCTH TIOJTY4EHHUs OOJbIIeH
JIOXOTHOCTH Ha BJIOYKEHHBIE CPEJICTBA M, BO3MOXKHO, MEpecOOpKa Te€X CTpaTeruid, KOTOphIC
HII®s1 MOryT peanu3oBbIBaTh NIPU YIPABICHUU JEHEKHBIMU CPEICTBAMU CBOUX KIMEHTOBY,
— OoTMeTHII SIKOBJICB.

OnpBupa HaOnyninna, KoMMeHTHpYS cioBa npe3ujeHTa Poccun, 3asBuia, 4To B OTHOLICHUN
peryIMpoBaHusl HETOCYAapCTBEHHBIX MEHCHOHHBIX (oHI0B noaxoxa LIb eme Oonee xecTkuii,
YeM 110 OTHOIIECHUIO K OaHKaM, TOTOMY YTO 3TO «COXPAaHHOCTh JICHET OYAyIIUX IEHCHOHEPOBY.

«B 3TOM TrOny MIIaHMpyEeM NPEeTyCMOTPETh YBEJINYEHUE JTUMUTA HA AKTUBBI C MOBBIIIEHHBIM
YpOBHEM PUCKA M PACIIMPHUTH BOZMOKHOCTH 10 MOKYTIKE aKIHi He U3 nHaekca Mocoupxu. To
€CTh MBI TOTOBBI JIBUTAThCs, HO aKKypaTHO, MMOHUMAasl, YTO 37€Ch JIOJKHO OBITH yIpaBJieHHE,
KOTOpPOE CBSI3aHO C JICHbraMu OyAyIIMX IMEeHCHOHEepoB. [lo3TOMy TOTOBBI Hdajbllie 3TO
o0cyKJaThy», — CKa3ajia TjlaBa peryjsTopa.

Taxke Habuynnuna HamomHmia, uro paHee B banke Poccuum cmsrumim tpeGoBaHUs JUISA
y4acTHs HETOCYIapCTBEHHBIX IEHCHOHHBIX (hoH10B B [PO.

C 13 okTs6ps 2024 roga HII® moryT nokynarh akiiui SMUTEHTA [IPH IEPBUYHOM ITyOIUIHOM
npemioxenuu (IPO), ecin coBOKYynHBIN 00beM pa3MEIICHHUs Ha OpPraHW30BAHHBIX TOPTax
cocraBiisieT He MeHee P3 muipn, Toraa kak panee nopor uig yuactus ¢ponnos B [PO ouenuBancs
B P50 mup.

[Tpu 3TOM nosist akumit, KoTopyro MoryT nokynatb HII®, ysennumnacs ¢ 5% 10 10% ot obuero
o0beMa pa3MeIIeHus.

B cents6pe 2024 roma LB omyOnukoBanm mpoekT «OCHOBHBIX HAalpaBlIEHUH pa3BUTHS
¢dbunancoBoro peiaka Poccuiickoit @eneparuu Ha 2025 roa u nepuoa 2026 u 2027 rogosy», rae,
B YaCTHOCTH, OTMETWJ, YTO JOMOJHUTEIBHO PACCMOTPUT BOIMNPOC O PACIIUPEHUU
WHBECTHIIMOHHBIX BO3MoOkHOCTeH HIID 3a cueT oTMeHBI yacTh TpeOOBaHWUU K COCTaBY M
CTPYKTYp€ UX UHBECTUIIMOHHBIX MOPTHEei.
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https://www.rbc.ru/quote/news/article/682700139a79477a083726ee

Baw neHcuoHHbIlU 6pokep, 16.05.2025, HIN1® Na3¢ghoHO onybnukoean
UHopmayuro 0 cmpykmypax nopmepesiel  MEeHCUOHHbLIX
HaKornsieHUU u neHCUOHHbIX pe3epeos

®oHO onybnukosan uUHoOpMauurk O CmMPyKmypax UH8EeCMUUUOHHbIX
rnopmgebesieli NeHCUOHHbIX HaKoreHuUl U NeHCUOHHbIX pe3epsos ¢ yKkazaHuem Ooried,
rnpuxo0swuxcss Ha eudbl akmueos, repeyucrieHHble 8 rnyHkme 1 cmambu 24.1
Q®edepanibHo20 3akoHa «O  He2oCyO0apCmeEeHHbIX  [EHCUOHHbIX  (boHOax»
(oripedeneHHble 8 coomeemcmeuu co cmambeel 25 ®edeparnibHo20 3akoHa «O
HeeocydapcmeeHHbIX NMeHCUOHHbIX poHOax») rno cocmosiHuto Ha 31 mapma 2025 e.
coenacHo mpebosaHusm LleHmparnbHo20 baHka Poccutickolt ®edepayuul.

http://pbroker.ru/?p=80174

Mporpamma [oONrocpoyYHbIX coepexeHun

MNMapnameHmckas 2azema, 16.05.2025, [JonzocpoyHbie cbepexeHust
cmaHym npueJsiekameJsibHee OJisi POCCUSIH

Harnoezoebie uHcmpymeHmsi 0151 popmupoeaHusi o120CpoYHbIX cbepexeHul
poccusH npednoxunu ycogepuieHcmeosams. Coomeemcmeayowuli 3aKOHOMPOEKM
lMpasumenscmeo cmpaHbi 8Hecro 8 ocdymy 16 masi.

VYkazanHas mnporpamma naelctByeT ¢ Hadana 2024 rojga W TO3BOJIAET KUTEIAM MpHU
CTUMYJIUPYIOUICH MOJEp)KKE rocylapcTBa cHOpMUpPOBATh KalWTall, B TOM YHCIE Ha CBOU
MPUOPUTETHBIE LIETH. YYacTue B mporpaMmme - 10OpOBOJIBHOE.

OnHMM W3 HUCTOYHUKOB CpEJACTB CIy)XaT cOeperateibHble B3HOCHI paboTomarenell 1o
JIOTOBOpaM JIOJITOCPOYHBIX COEpEeKEHUN, 3aKIIOYEHHBIM COTPYJHUKAMHU B CBOIO TOJbB3Y.
UroObl MOTHBHPOBATH NpPEANPUHUMATENCH K Y4acTUIO B IpPOTpaMMe, BJIACTH IPEIJIONKHUIN
YUUTHIBaTh UX cOeperateabHble B3HOCHI B COCTAaBE PAcX0I0B AJIs pacueTa Hajlora Ha IpUObLIb
U OrpaHHuEHHs 00JI0XKEHUS CTPAXOBBIMU B3HOCAMU.

Kpowme Toro, JOKyMeHT IIpelyCMaTpruBaeT OrpaHMYEHNE KOJIMYECTBA 3aKIF0YEHHBIX I0TOBOPOB
B MOJIb3Y OJM3KUX POACTBEHHUKOB U ycTaHoBieHue ctaBku H/IDJI B 13 unm 15 npoueHToB - B
3aBUCUMOCTH OT CYMMBI HAQJOTOBBIX 0a3 - Ha BBIUIATBI 10 JOTOBOPY JOJTOCPOYHBIX
coepexxennif. Cellyac aHAJOTUYHBIA IMOJIXOJ MCIONB3YeTCS Ui CTPAaXOBBIX BBIILIAT IO
JIOTOBOPaM CTPAaxOBAHUS M EHCMOHHOMY OOECHEUEHHIO, a TAKXKE J0XO/0B 10 ONEpalusiM C
[EHHBIMH OyMaraMu W MPOU3BOJHBIMU (DMHAHCOBBIMH HMHCTPYMEHTAMH, YUUTHIBAEMbIM Ha
WHIVBUAYaJIBHOM MHBECTULIMOHHOM CYETE.

B xaOMuHe HamOMHWJIM O BCTYNHUBIIEM B CHIIy C | sIHBapsi 3aKOHE O JIOJIEBOM CTPaXxOBaHUH
JKU3HU, JAIOIEM POCCUSHAM BO3MOXHOCTH MHBECTHPOBATh 3a CUET HAINPABJICHHS 4YaCTU
yIUTAY€HHOU CTPAaxOBOM MpeMHUH B BEIOpaHHBIC aKTUBHI U MOIYYaTh JTOXOJ B 3aBHCUMOCTHU OT
UX PBIHOYHOM cTrouMocTy. HoBOBBEIEHHS TPU3BaHbI IPOCTUMYIMPOBATH JKUTEIIECH 3aKIII0YaTh
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Y TaKue JIOTOBOPBI: JUIsl 3TOTO MPEAYCMATPUBAETCS PACHpPOCTPAaHEHUE HAJIOTOBOI'O BhIUETA HA
JIOJITOCPOYHBIC cOepexxeHnuss Ha cTpaxoBbie B3HOCH 1Mo JICXK m oOHyneHuWe HaOroB Ha
COOTBCTCTBYIOIIMEC BbBIIIJIATHI, MPCBLIMIAOIINC CYMMY BHCCCHHBIX CTpPaxOBbIX B3HOCOB, B
npeaenax 30 MUUTMOHOB PyOJIei O KaXKIOMY JIOTOBOPY.

Bracté XOTSAT MOHACTPOWTH M «HOBOE» PETYIHpPOBaHHE B cdepe CTPaxOBBIX BBILIAT IO
JIOTOBOpaM CTPaxOBaHMSI JKU3HH, CBSI3aHHBIX C JOCTHKEHHEM OIPEAEICHHOr0 BO3pacTa WU
HACTYIUJICHHEM MHOTO cOOBITHS. Jl0 KOHIIa MPOIUIOTrO rojia JaHHBIC BHITUIATHI YYUTHIBATUCH
npu ompeaeneHud HanoroBoi 6a3bl mo HJIDJI Toapko B 4YacTH MpeBBIMIEHUS, KOTOPOE
OTIPEICIISIIIN C YYETOM CPEIHETO0BOM cTaBku peduHaHcupoBaHus Llearpobanka. C 1 saBaps
2025-r0 1broTy OTMEHWUJIH, a MOJ] «KHOBOE)» PETYJIUPOBAHKE MOMAJIN U ICHUCTBYIOIIUE IOTOBOPbI
CTPaxOBaHUS JKU3HH, KOTOPHIC 3aKIIOYAUCH IO cTapoMy Hopsaky. [loaToMy pa3paboTduku
NPEJIOKWIN COXPAHUTh BO3MOXKHOCTH MPHUMEHEHUSI CTaporo Mopsiika Uis JOrOBOPOB,
3aKtoueHHbIX 10 31 nexabps 2024 roga Ha CPOK OT TpeX JeT B OTHOIIECHUH YacTH CTPaXOBBIX
BBHITIJIAT, CPOPMUPOBAHHBIX 32 CUET MHBECTUIIMOHHOTO JTOXOa 3a KaKIbIi roa 10 2025-ro.

Kpome Toro, ajisi aHaJIOTUYHBIX JOTOBOPOB CPOKOM JAEUCTBUS OoJiee MATH JIET MPeIoKUIIH
JlaBaThb BO3MOXKHOCTh TPHUMEHHUTh BMECTO CTaporo mopsgaka ocBoboxaeHue ot HJIDJI
cTpaxoBoi BeIIaTel 10 30 MHWUIMOHOB pyOseid. Yka3zaHHbIE W3MEHEHHs He Oyayr
PacIpOCTPaHATHCA Ha JOTOBOPBI CTPAXOBaHUS JKU3HM, TIE€ CTPAXOBYIO IMPEMHIO YBEIUYUIH
nocie 30 urons 2024-ro Ui npeayCcMOTPEIH YCIOBUE O BOZMOXKHOCTH MX IIPOJICHUS.

https://www.pnp.ru/economics/privlekatelnost-dolgosrochnykh-sberezheniy-khotyat-
povysit.html

Kommepcanmsb, 19.05.2025, Pabomodamenel npuesiekarom K
Hakonumesbcmey

lMpasumenbcmeo e6Hecrio 8 [0cdymy 3aKOHOMPOEKM O Ha/lo2080M
cmumynupogaHuu ydacmusi busHeca 6 rpogpamMme 0051i20CPOYHbIX cbepexeHul
(MA4C) epaxdaH. CoenacHoO amuM roripaskam, 4yacmb cbepezaamesibHbIX 83HOCO8
pabomodamenel 8 rnonb3y pabomHUKo8 MOXHoO bydem yyecmb 8 pacxodax, CHU3U8
makumMm obpa3om Hasioe Ha npubbinb. Kpome mozo, makoe coguHaHcuposaHue
npednonazaemcs 0c80600uMb om 06JI0XKEHUSs cmpaxo8bIMU 83HOCaMU — MakXe 8
ornpedersieHHbIx rpedenax. OOHoBpeMeHHO ¢ amum Ornsi 2epaxodaH ee8oodumcs
omcymcmeyrouwjas cetidyac Heobxodumocms yrinamel HA®J ¢ ebinnam, KoOmopbie OHU
8 bydywem 6ydym rnosiydyamse 1o 0ocosopam [1/C.

B Tocaymy 16 Mmas BHeceH MNpaBUTENbCTBEHHBIN 3aKOHONPOEKT, IPEeayCcMaTpUBAIOIINN
JIOHACTPONKY HAJIOTO00JIOKEHUS TPH POPMUPOBAHUH JTOTOCPOUHBIX COSPEKCHHUI HACETICHUSI.
Peur mper o 3amymenHom c¢ 2024 roma mexaHu3Me TOOPOBOJIBHBIX B3HOCOB TIpaXKJIaH B
HerocyaapcTBeHHbIe ieHcHOoHHBIe (hoHapl (HIID). 'ocymapcTBo mist CTUMYJIMPOBAHUS TaKUX
HAKOIJICHUH MPEJOCTaBIISAET JIbIOThl — CO()MHAHCHPOBAHUE B3HOCOB B pa3mepe 110 36 ThIC.
py0. B TO/I, a TAK)KEe HAJIOTOBBIC BBIYETHI OT 52 ThIC. 10 60 THIC. py0. B 3aBUCUMOCTH OT pa3Mepa
JI0X0/la y4YacTHHKa IporpaMmbl. BHocuMble 10 mporpaMMe CpeacTBa 3acTpaxOBaHbI
rocy/1apcTBOM Ha cymMMmy 2,8 MIIH py0. MexaHu3M HallelieH Ha MpUBJICUYECHUE B IKOHOMUKY
«JIMHHBIX» AeHer rpaxjaH. [lo nanubv 1B, k KOHIly SIHBapsi HBIHEIIHETO rojia 3aKI0UYEHO
3,3 mutH Takux AoroBopoB ¢ HII® — o00bem npuBII€UEHHBIX CPEACTB OLIGHUBACTCS B 245 MIIp.

pyo.
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BHeceHHBIII TPaBUTENBCTBOM 3aKOHOMPOEKT JOJKEH CTHUMYJIUpPOBaTh paboTomarteneit
y4acTBOBaTh B (POPMUPOBAHUH CPENICTB IO IPOrpaMMe B M0JIb3Y CBOMX PaOOTHUKOB. J{j1s1 3TOr0
IpeayCcMaTpUBAIOTCS HAJIOTOBBIE MOCIableHuss — cOeperarenbHble B3HOCH paboToiarenei
IpeUIaraeTcsl y4YuThIBaTh B COCTaBE HMX pacXoJOB IPU HAJIOTOOOJOXKEHUH IPHOBLIN.
@DaKTHYECKH 3TO 03HAYACT CHMYKEHUE CYMM Hajora. J{pyras aprora — ocBoOOKICHHUE TaKOTO
co(pMHAHCUPOBAHUS OT CTPAXOBBIX B3HOCOB BO BHEOIOXKeTHble (oHIbl. Kak moscHuIu B
Mundusne, coeperaTeabHble B3HOCH OyAyT YUUTHIBAThCS B pazmepe He Oosiee 12% oT cyMMBI
pacxo10B KOMIIAHUU Ha o1u1aTy Tpyaa. CTpaxoBbIMU B3HOCAMU He OyJieT 00araTtbesl TakKe He
6omee 12% 0a3bl U1 UX UCUUCICHUS 10 KOHKPETHOMY PaOOTHUKY.

OnHOBpEMEHHO IUIAHUPYETCS YKECTOUUTh HAJIOr000JI0KEHNE 10X0A0B, MOJIYYEHHBIX B BUIE
BBIIIJIAT 110 JOTOBOPY JIOJITOCPOYHBIX cOepekeHmit (rmocie 15 et BHeCeHHs B3HOCOB WU MIPH
JOCTMDKCHUH Bo3pacTta 55 jeT mis skeHmmH U 60 — s myxumH). Ceiidac A0XOABI OT
MHBECTUPOBAHUS CPEJICTB IO Mporpamme He obmaratorcst HAMJII — 3a UCKITIOYEHHEM cIyvaeB
JIOCPOYHOTO PACTOPKEHHS JOTOBOpa (TOra HEOOXOJUMO BEPHYTh U MOMyUYEHHBIE HAJIOTOBBIE
BbIueThl). COryiacHO 3aKOHOMPOEKTY, Mpeanaraercs ycraHoBuTh craBky H/IDJI B oTHOmIEHNN
TaKHUX J10X0/10B B pazmepe 13% unu 15% (npu goxoaax cBiiie 5 MiIH py0. B roa). OTO JOIKHO
BBIPOBHATH YCJIOBHUSI HAJIOTOOOJI0KEHUS C IPYTUM JTOJTOCPOYHBIMU IPOJYKTaMHU, HAIPHUMeED,
MO orepanusM ¢ IeHHbIMU OymMaramu U ¢ MPOU3BOJHBIMH (DUHAHCOBBIMU MHCTPYMEHTAMHU,
KOTOpBIE YUNUTHIBAKOTCS HA MHAUBUYaJIbHOM NHBECTULIMOHHOM CUETE.

Crapmmit HanoroBblid KOHCYJIbTaHT [IPN Partners Mapust Bacunenko nonaraet, 4To JbroThl 1Mo
HAJIOTY Ha MpHOBUIL M CTPaXxOBBIM B3HOCAM JCWCTBUTEIHHO MOTYT CTHUMYJIHUPOBATH
paboTojaTeneil K ydacTHIO B MpOTpaMMe JIOJNTOCPOUYHBIX cOepekeHui. CoriaceH ¢ Hed u
renaupekrop uneectTmiatrgopmel «MuBoiicKage» I'ennaguit ®odanoB. OH monaraer, 4To
«MHOTHE paboToIaTeNId STUM 3aUHTEPECYIOTCSI.

Bsenenue xe ctaBku HII®DJI Ha BbImuIaThl o 1oroBopam Ha ypoBHe 13—15%, o ero MHeHuto,
IIO3BOJIMT C/IENaTh MHCTPYMEHT MPEICKa3yeMbIM U BCe elle 00s1ee BBITOAHBIM 110 CPABHEHUIO C
HEKOTOPHIMA WHBIMA HHCTPYMEHTaMM, II0 KOTOPBIM JOXOJbl MOTYT 0OJaraTbCsi IO
HOBBIIIEHHBIM CTaBKaM (HaIlpUMep, B PaMKax MHBECTHUIIMOHHOTO CTPAXOBAHUS KU3HN).

Opnnako, nonaraer I'ennamuii @odanoB, rpaxmaHe Bce paBHO OyayT cpaBauBath [1/IC ¢
JIeTI03UTaMH, cOeperatelbHbIMM CUETAMHU, OOJIMTalUsAMM, aKIHUSIMU, U OoJiee «IIPUBBIYHBIE
MHCTPYMEHTHI MOOeAT I100 ke 3aiiMyT OoJiee KPYIHYIO J0JII0» B cOepekeHusX. Jupekrop
npakTuku opranuzanuonHoro passutus KCK I'PYIIIT Muxaun MepkysoB, mojiaraet, 4To npu
CYILLECTBYIOIIIEM YPOBHE HENOBEPHSI IPaKJaH K IEHCUOHHOM CUCTEME M MAJIO3HAYUTEIbHOCTH
co(hrHAHCUPOBAHUS CO CTOPOHBI rocyaapcTsa, MexanusM I1/1C Bpsia nu cTaHeT NomyIsSpHBIM
— JaXke MPH MPeJI0KESHHOM HAJIOTOBOM CTHUMYJIMPOBAaHUH paboToaarenei.

EBrenns Kproukoa
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Uzeecmus, 19.05.2025, lNpasumenbcmeo P® enidenuno 21 mnpd
pyb6nel Ha npozpaMmy Aos120CPOYHbIX cbepexxeHul

[ocyOapcmeo & 2025 200y ernepeble Haducrium coghuHaHcuposaHue Ha
83HOCbI, cOesflaHHble POCCUsTHaMU 8 pamKkax rpoepammbl 00/120CPOYHbIX cobepexeHul
(r4C) e npowrnom 200y, nnaHupyemasi cymma rnocmyrneHud — 21,4 mnpd pybned.
LaHHblie aHanusza «CbepHlN®» Ha ocHoee o63opa baHka Poccuu ecmb 8
pacriopsxkeHuUuU «M3gecmuii».

3a nepBbIii roJ] ACWCTBUS IPOrpaMMBbI K HEW MOAKIIIOYHINCH 2,8 MIIH YeJIOBEK — 3TO IOJIOBUHA
OT YHMCIIa YYaCTHUKOB HETOCYAAPCTBEHHOTO MEHCHOHHOTO 00ECIeYeHus, KOTOpoe JEHCTBYET
6onbme 20 ner. Ilpu sTom o6bem B3HOcOB B II/JIC mpeBbicuit 205 Mip[, BKIOYas CyMMBI
IIEPEBOIOB CPECTB HAKOMUTEIHHON TICHCHH.

«I'nmaBHBIN cTUMYN [UId TpaxkaaH, pemmBinx konuth ¢ [1/IC, — KoHeuHo, rocyaapcTBeHHAas
noazepxka. 3a 10 JeT yJacTus B mporpaMmme 4eJIOBEK MOXKET MOoJyduTh 10 360 ThIC. pyOeit
corHaHCHPOBaHUs. A BMECTE C HAJIOTOBBIMH BbIYETaMM, KOTOPBIE TAK)XE MPEAYCMOTPEHBI IO
nporpaMMe, CO(pUHaHCHUPOBAHHUE JIA€T 3aMETHYIO NMPHOABKYy K HAKOIUIEHUSM», — OTMETHIA
3aMeCTHTENb reHepainbHoro aupektopa «CoepHIID» Onbra Msiomosa.

[Iporpamma monrocpounsix coepexxkennit (I1IJIC) pabortaet B Poccun ¢ 1 ssaBaps 2024 rona.
Omna npeycMaTprBaeT rocyJ1apcTBEHHOE COUHAHCHPOBAHUE B3HOCOB Ha MpoTshkeHuu 10 et
B pa3zmepe 710 36 ThIC. pyOIiei B TOJ, a TaKXKe MPaBO Ha HAJOTOBBIN BhIYET. UTOOBI MOIYIUTH
npubaBKy OT rOCYAapCTBa, HY’KHO BHOCHTH B POTrPaMMy HE MEHee 2 ThIC. pyOJieli B TO/I.

Panee, 28 ¢espansa, 3aBkadenpoit «byxranrepckuit y4er W ayAWT» SKOHOMHYECKOTO
¢daxynprera PYJIH Jlapuca CopokuHa cooOmmia, KOrja M Kak MOXKHO TOJYYHTh
HAaKOIUTEJbHYIO YacTh NeHcuu. OHa pacckasaia, YTO BO3pacT MY KYMH ISl OJIyYEHUS BBIILIAT
cocrasisieT 60 jer, a i xeHuH — 55 net. Takum 00pa3oM, B 3TOM IOy UX MOTYT 3a0path
Myx4uHbl 1965 rona poxxaeHus u xxeHiuHbl 1970 roga poxxaeHus.

INammmosa [lapes

https://iz.ru/1887406/2025-05-19/pravitelstvo-rf-vydelilo-2 1 -mlrd-rublei-na-programmu-
dolgosrocnyh-sberezenii

®duHmapkem, 16.05.2025, [Mpasumesibcmeo eHecsio 8 [ocoymy
npoekm nonpaeok e HK P® o nbzomax no npozpaMmam
00J120CPOYHbIX cbepexxeHul

lMpasumenbcmeo eHecrio 8 [ocOymy 3akoHoripoekm (N919131-80) c
rnornpasekamu 8 Hanoeosbili kodekc (HK) P®, kacarowumucs ropsidka
Haro2006s10xeHuUs1 02080p08 00/120CPOYHBbIX cbepexeHul. [JokymeHm ornybrukogaH
8 351eKMpPOHHOU ba3e OaHHbIX napraMmeHma 8 namHuuy.

[TonnpaBkamu BHOCATCS u3MeHeHUs B ctaThbu 102 1 126 nepBoii yactu 1 BO BTOpyro yacTh HK,
KOTOPBIC HAIIpAaBJICHBI HA "COBepH_IeHCTBOBaHI/Ie HAJIOTOBOI'O CTUMYJIMPOBAHUSA UHCTPYMCHTOB
1151 GOPMHUPOBAHHUSI TOITOCPOUHBIX COepeKeHUA".

W3MeHeHHsT KOCHYTCS JBYX CETMEHTOB (DPMHAHCOBOI'O pPBIHKA M TaKUX MPOAYKTOB, Kak
[Iporpamma ponrocpounsix coepexenuit (I1IJIC) m m0oroBOpHI JOJTOCPOYHOTO CTPAXOBAHHS
xu3HH. [TorpaBku ObLTH 010OPEHBI MPABUTEIBCTBOM B XO/I€ 3aCEJaHHSI B YETBEPT.
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B uacTtHOCTH, COTJIaCHO 3aKOHONPOEKTYy, B3HOCHI paboronmarteneii mo I[IJC mpeanaraercs
YUUTBIBAaTh B COCTaBE PAcXOJIOB MPH HAJIOr000JI0KEHUU MPUObUIN, a Takke He o0aaraTh UX
CTPaxoOBBIMHU B3HOCAMH. B3HOCHI OyIyT yUMTBHIBaThCS B pa3Mmepe, He mpeBbimaromeM 12% ot
CYMMBI pacxo/l0B Ha OIJIaTy TPyAa, a CTPaxOBBIMM B3HOCAMHU He OyIyT oOnaraTbcs CyMMBI B
npeznenax 12% ot 6a3bl 751 UICUUCIICHUS CTPaXOBBIX B3HOCOB MO0 KOHKPETHOMY paOOTHHKY 3a
pacyeTHBIN NEPHUOI.

3aKOHOHpOGKTOM TAKIKC YTOUHSACTCSA MHUHHUMAaIbHBIN CPOK IS TOJIYUYCHUA HAJIOTOBOT'O BbIYCTA
B pamkax [T/1C.

[Ipu mepeBone cpeAcTB CO cyeTa JOJITOCPOUYHBIX COEpeXEeHHH B paMKax HOBOTO JIOTOBOpa
IPEeJIaraeTcs 3aCUUThIBATh CPOK JEHCTBUS CTAPOrO J0r0BOpa.

B orHomenun HamoroBoi 0a3bl MO J0XO0JaM, MOJyYEHHBIM B BHJIE BBIIIAT IO JOTOBOPY
JOJTOCPOYHBIX cOepexeHui, mpeqioxkeHo ycraHoBUTh cTaBky H/ADJI B pazmepe 13% wunun
15% (B 3aBUCUMOCTH OT CyMMBbI HaJIOTOBBIX 0a3).

"Takum oOpa3oM, OHa CpaBHSETCS CO CTaBKAMH, JCUCTBYIOIIMMH B HACTOSIICE BpPEeMs B
OTHOIICHHWU CTPAXOBLIX BBIIIJIAT IO AOTOBOpaM CTpaxOBaHUs, BBIIUIAT IO HNCHCUOHHOMY
o0ecreveHnIo, a Tak)ke B OTHOLIEHUH JO0XOJO0B IO ONEepalusM ¢ IEHHbIMU OymaraMu U 1o
ornepanusM C TPOU3BOJAHBIMA  (PMHAHCOBBIMM HMHCTPYMEHTAaMH, YYHUTHIBAEMBIM Ha
WHIuBHyaTbHOM wHBecTUIIMOHHOM cuere (MUC)", - mpuBoamy HakaHyHE TOSCHEHUS
Mundun PO.

Kpome Toro, monpaBkamu mpeaaraeTcsi BRIpOBHATH ycioBus Hanmorooonoxenus HJIDJI mo
"OATOCPOYHBIM MpOAyKTaM" U pacHpOCTPaHUTh MX Ha JOTOBOPBHI CTPAaXOBAHUS HKHU3HU.
[ToripaBku BKIIIOYAIOT WM3MEHEHUS, CBSI3aHHBIE C HAJIOTOBBIM BBIYETOM B OTHOILEHHUH
CTPaxoOBbIX B3HOCOB I10 IOTOBOPaM CTPAaXOBAHUS KU3HU.

Takum 06pa3om, HAJTOTOBBIN BBIUET OYJIET OCYIIECTBIATLCA HE ¢ CyMMBbI 150 ThIC. pyOiIeid, kak
3TO MPEyCMOTPEHO ACUCTBYIOUINM MOPSIAKOM, a ¢ cyMMbI 400 ThIC. pyOIeid.

B03MOXHOCTB MOTy4eHHs HAJIOTOBOTO BbIYETA HA JOJITOCPOUHbIE COepeKeHHs TpaxaaH U Ha
CTPAaxOBbIC B3HOCHI IO OOroBOpaM CTpaxOBaHUS KU3HU HNPCAYCMOTPCHAa B TOM YUCIIC TJIA
JIOTOBOPOB J10JieBoro cTpaxoBanwms ku3HH ([JCXK), KoTopble cTany JO0CTYyHBI Il TpaK/IaH C 1
ssaBaps 2025 roga.

[Tpu 3TOM B cocTaBe MOMPaBOK €CTh T€, KOTOPbIE 3aTPAaruBarOT MOPSIIOK HATOTOOOI0KEHHS 110
paHee 3akJIOYEHHBIM JIOTOBOpaM CTpaxoBaHUsl >kM3HU. OHHM KacarTCsi COXpPaHEHUS
BO3MOKHOCTH MPUMEHSATH "CTaphlii MOPSAOK" TIPH OmNpeAesieHnH HajnoroBoi 6a3er mo HJIDJI
Ha CTPAxXOBBIC BBIIJIATHI ITO JOTrOBOPAaM CTpaxOBaHUS KU3HHU IJId JOTOBOPOB, 3aKJIHOUCHHBIX
panee 2025 ropa.

"No 31 nexaOpst 2024 roma cTpaxoBble BBIIUIATHI MO JOTOBOpAaM CTPAaxXOBAaHUS >KU3HHU,
CBSI3aHHBIE C JOKUTHEM 3aCTPaXOBAHHOTO JIUIIA 10 OMPEEIIEHHOT0 BO3pacTa Uil CpokKa, 1100
B CJIy4ae HACTYIUIEHUS MHOTO COOBITHS, YUUTHIBAIUCH MPU OTIPEICIIEHUN HAJIOTOBOM 6a3bl 10
HA®JI TonpKO B 4aCTH MPEBBIIIEHUS, KOTOPOE ONPEAEISIOCH MO CIEIUATbHOMY MOPSIKY C
YUETOM CpeIHEerooBoi craBku peduHancupoBanus banka Poccun ("craperii nopsmox"). C
2025 roma Takas HayoroBas mpedepeHIus OTMEHEHA', - OTMEYaIOCh paHee B MOSICHEHUSIX
Munduna PO.

[IpaBUTENBCTBEHHBIMM ~ MONPAaBKAMU  TaKXKe IPEJUIaraerTcsi COXPaHUTb BO3MOXKHOCTb
npuUMeHeHHd "cTaporo nopsaka" i 3aKkiodeHHbIX 10 31 nexabps 2024 roga BKIIOUYUTETHHO
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I[OFOBOpOB CTanOBaHI/I}I KHN3HHU CpOKOM oT 3 JICT B OTHOIIICHHWHN 4YaCTHUu CTanOBBIX BBIILJIAT,
c(hOpMHUPOBAHHBIX 3a CYET MHBECTUIIMOHHOTO JTOXO/a 32 KKl o/ JCHCTBHUS JIOTOBOpa 110
2025 rona.

Kpome Toro, mjist 1oroBopoB, CpOK IEUCTBUSA KOTOPBIX MPEBBIMIAET 5 JIET, 3aKOHOMPOECKTOM
IpeiaraeTcsi MpeJoCTaBUTh BO3MOXKHOCTh MPUMEHHUTH IO BBIOOPY "CTaphlil MOpsAIoK" WiH
ocBoboxaeHne ot HJIDJI crpaxoBoi BBIIATHI, MPEBBIMIAOINICH CyMMBI BHECEHHBIX
CTpPaxoOBBIX B3HOCOB, B pa3mepe 10 30 MIIH pyOIIeii.

ITpu 3TOM M3MeHeHHs He OyIyT pacHpOCTPaHATHCA Ha JOTOBOPBI CTPAaXOBaHMS JKU3HH, IO
KOTOPBIM CTpaxoBas pemMusi Obuta yBenndena nocie 30 utons 2024 roga. Takxke u3MeHeHUs
He OyayT pacnpocTpaHsTbCs Ha JOrOBOPbl CTPAaXxOBaHHUS JKU3HU, KOTOPBIMH OBLIO
IIPEyCMOTPEHO YCIOBHE O BO3MOYKHOCTH UX MPOJUICHHUS.

I[IIC Opma 3anymena B 2024 romy. OnHa mpemycMaTpWBaeT TOCYJIapCTBEHHOE
corHaHCHpOBaHKE B3HOCOB Ha mpoTsbkeHuu 10 jer B pasmepe 10 36 Teic. pyOueit B rof, a
TaK)kKe MPaBO Ha HaJOTOBBIM BbIYET (¢ cymwmbl 10 400 Teic. pyOneit). CpeacTBa rpakiaH,
BHECEHHBIEC B paMKax MPOrpaMMBbl, 3aCTPaxoBaHbl Ha CyMMYy 2,8 MIIH pyOuieit.

CormacHo nanHeiM banka Poccuu, o0beM BIOKEHHN TO MpoTrpaMMe C YYETOM IepeBoja
NCHCUOHHBIX HaKOIIeHUH W coduHaHcupoBanus B 2024 romy cocraBmil okojio 216 mipn
pyouei.

3akoH o foneBoM crpaxoBaHuu xu3HH (JJCXK) Bctynun B cuiny B PO ¢ 1 suBaps 2025 roaa, ¢
9TOM ke marel nmonpaBkamMu B HK P® Obuti OTMEHEHBI MPe)KHUE JIbTOTHI ISl CTpaxoBaTeen
0 JOTrOBOpaM CTpaxOBaHUs >XHU3HU. [IpuHATHE 3aKOHOJATENbHBIX HM3MEHEHUW B YacTH
HAJIOro00JI0’KEHUSI TO3BOJUT CTPAXOBIIMKAM >KM3HU YCKOPUTH 3aIyCK IMPOJAX MacCCOBBIX
nponax nouucos JICXK ¢ unBecTuimoHHoi cocrasistoiei Bo Il kBaprane atoro roja.

https://www.finmarket.ru/news/6398588

PUA Hoeocmu, 16.05.2025, KabmuH P® eHec e [oclOymy
3aKOHOMPOEKM O HaJlo208biXx cmumysiax OJisi 00JI20CPOYHbIX
cbepexeHul

lMpasumernbcmeo P® gHecrio 8 ['0cOyMy 3aKOHOMPOEKM, HarpaesieHHbIU Ha
COBEPWEHCMBOBAHUE  HAJl0208bIX  UHCMPYMEeHmMoe  0ns  hopMupo8aHusi
00s120CPOYHbIX cbepexxeHul HacereHus, criedyem u3 6asbl 0aHHbIX HUXHeU rnanamal
napnameHma.

JIOKyMEHT HampaBlIeH Ha CTUMYJIMpOBaHUE paboTodarenell yyacTBOBaTb B (DOPMUPOBAHUU
CpeacTB mo mporpamme aonrocpounbix coepexenuit (I1IJJC) B monp3y cBoMX pabOTHHUKOB, a
TPaXAaH 3aKII04YaTh JOTOBOPBI JOJITOCPOYHOIO CTPaxOBaHUS JKU3HH. Tak, INpeamaraercs
YUUTBIBaTh cOeperaTenbHble B3HOCH pabotonareneid mo [IJIC B coctaBe pacxomoB IpH
HAJIOr000JI0’KEHNH TPUOBLIM OPraHU3alMY, a TAKKe He 00J1araTh UX CTPaxOBBIMU B3HOCAMHU.

[Ipu sTOM cOeperaTenbHbIE B3HOCHI MpeaaracTcs YYUTHIBATbCA B pacxojax B pa3mepe, He
npeBblmammeM 12% oT cymMMBl pacxoJl0OB Ha OIUIaTy TPYyZa, & CTPaXxOBBIMU B3HOCAMM HE
oOmaratb cymMMmbl B mpeaenax 12% ot 0a3pl JIs HCUYMCICHHS CTPAaXOBBIX B3HOCOB 32
KOHKpPETHOr0 paOOTHHKA 32 paCcYETHBIN Mepuol, NOSACHAI B ueTBepr MuHpuUH.
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IIpy mnpoBepke ycCIOBHS MUHHUMAJIBHOIO CpOKa JUI IIOJIyYEHUs HAJIOrOBOIO BbIYETa
npejiaraeTcsl y4uThbIBaTh (akT oOpalieHus] TpaxJAaHWHAa 3a BBILJIATOW IO JIOrOBOpPY
AOJITOCPOIHBIX C6€p€)1(€HHﬁ, a4 HC MOMCHT HACTYIUICHUA OCHOBaHUU J11 €€ Ha3HadYCHMH.
Taxoke Tpu MepeBojie BCEX CPEJCTB CO cUeTa JOJTOCPOUYHBIX COESpPEKEHUN B HOBBIM JIOTOBOP
MpeJiaraloT 3aCYUTHIBATh CPOK JICUCTBUS CTAPOTO I0I0BOPA, MPEKPALIEHHOTO B CBSI3U C TAKUM
MIEPEBOIOM.

Kpome Toro, B 1mensix BBIPABHHUBAaHUS YCIOBUH HAIOTOOOJIOKEHHUS MO '"HOITOCPOYHBIM
npoaykram'" i1 JA0XOAOB B BHUJAE BBIUIAT 10 JOrOBOpaM JIOJTOCPOUYHBIX COepexeHun
ycranaBnuaetcst HIC B pazmepe 13% u 15%, B 3aBUCUMOCTH OT CyMMBI HAJIOTOBBIX 0a3.

AHaJOTMYHBIN MMOAXOJ ceWyac MpPUMEHSeTCsl UIS CTPaxoOBbIX BBIIUIAT IO JIOTOBOpaM
CTpaxOBaHMUsI, BBITUIAT MO0 MIEHCUOHHOMY OOECIIEUEHHI0, JOXOJIOB TI0 OMepaIusM ¢ IICHHBIMU
OyMaramu U onepanusM ¢ IPOU3BOJHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMH, YUUTHIBAEMBIM Ha
WHJUBUTyaIbHOM UHBECTUIIMOHHOM CUETE.

HAJIOI'OBBII BBIYET U JIPYTUE USMEHEHU S

3aKOHOMPOEKT PACIPOCTPAHSIET BO3MOXKHOCTh IOJYYEHHUS HAJIOrOBOTO BbIYETa Ha
JOJTOCPOYHbIE COEpeKeHUs Tpa)<IaH Ha CTPaxoBble B3HOCHI IO JIOTOBOpaM CTpPaxoBaHUs
JKU3HH, B TOM YHUCJIE JI0JIEBOT0 CTPAXOBAHUS KU3HHU.

OnHOBpEMEHHO COXPAHAETCS BO3MOKHOCTh IPUMEHEHHS CTAPOro roJa MopsiiKa ONpeeIICHUN
Hasorooi 6a3sl mo HJI®DJI mo noroBopaM cTpaxoBaHUs KU3HM, 3aKJIIOYCHHBIM J10 TEKYIIETO
rojla CpOKOM OT TpeX JIET B OTHOIIEHUH YaCTH CTPAaXOBBIX BBIILIAT, CPOPMHUPOBAHHBIX 3a CUET
MHBECTUIIMOHHOTO JOXOa 3a KaXKIblil roj nerctBus norosopa ao 2025 roxa.

J{ns oroBopoB AOJBLIE IATH JET JOKYMEHT NPEJOCTABIISIET BO3MOXXHOCTh IPUMEHHUTH IO
BBIOOPY CTapblil MOpsAAOK Miu ocBoOoxkaeHue oT HJIDJI cTpaxoBoil BBIMIATHI, MPEBbILIAIOIICH
CyMMBI BHECEHHBIX CTPaxoOBBIX B3HOCOB, 10 30 mMmimnoHoB pyOneii. Ho m3menenus He
pacmpoCTpaHsIOTCS Ha TOTOBOPHI CTPAXOBAHMs JKU3HHU, IO KOTOPBIM CTpaxoBasi mpemust Oblia
yBenuueHa nocie 30 utons 2024 rojia M B KOTOPBIX MPETYCMOTPEHO YCIOBUE UX MPOJJICHUS.

Jlo koHIa mpouuioro roja CTPAxOBbIE BBILJIATHI IO JOTOBOpaM CTPaxOBaHUS JKU3HH,
CBSI3aHHBIE C JJOKUTHEM 3aCTPaAXOBAHHOTO JIUIIA 10 OMPEEIIEHHOT0 BO3pacTa Uil Cpoka, T1udo
B CJIy4ae HACTYIUIEHUS MHOTO COOBITHS, YUUTHIBAJIUCH MPU OTIPEIEIICHUN HAJIOTOBOI 6a3bl 1O
HA®JI Tonpko NMpu MNPEBBILIEHUH, KOTOPOE OMPEAESIOCh MO CHEUaIbHOMY MOPSIKY C
YU4eTOM CpeaHeronoBoi cTaBku pedunaHcupoBanusi banka Poccun. C 2025 roga takas
HaJIoroBas npeQepeHius OTMEHEHa.

TACC, 19.05.2025, KabmuH He cobupaemcsi Hanpaessimb
Mamkanumais Ha npozpamMmy 00s120CPOYHbIX cbepexeHul

lpasumenbcmeo P® He paccmampueaem 803MOXHOCMb HarpasieHusi
cpedcme MamepuHCKO20 Karumara Ha rpogpamMmy 005120CpoYHbIx cbepexeHud. O6
amom TACC coobwuna suue-npembep PO TambsiHa "onukosa.

Panee "M3Bectus" coobmiasm 4yto B Poccum 00CY»KIar0T HOBBIM BapHaHT HMCIOJb30BaHUS
Matkanutana. [Ipennaraercst pa3pemiuTh TPaTUTh 3TU ACHBI'M HA MPOIYKThI TaK HA3bIBAEMbIX
CEMEMHBIX MHBECTUIIMI. A MMEHHO - Ha HAaKOMUTEIBbHOE CTPAaXxOBAaHUE KU3HU U MPOTPAMMY
JOATOCpoUHbIX coOepexenunit. Mudopmarmio "M3BectusaM" MOATBEpAMSI TJ1aBa KOMHUTETa
['ocaymbl 10 GUHPBIHKY AHATOMWNA AKCaKOB, OH IOJIOKUTEIBHO OIICHII MHUIIUATHUBY.
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"IIpaBUTENBCTBO B paMKax COLMAIBHOTO OJIOKa TIOKa TaKoe HaINpaBiICHUE CPEICTB
Markanutana Ha [IJIC He paccmarpuBaer. J[€MCTBUTENBHO celYac peau3yercsl 3aKOH,
KOTOPBIH CBs3aH C HampaBieHueM neHcuoHHbIX aeHer B [1/1C, paboTta mo 3ToMy HalpaBICHUIO
BesieTcss HaMu BMecTe ¢ MuHnduHoM. Ho MaTtepuHCKHI KanmuTaa Mbl B 3TOM KIJIFOYE MOKa HE
paccmarpuBaeM", - CKa3zajla OHa.

MartepuHCKHI1 KanuTall - Mepa roCyJapCTBEHHON MOJIJIECPKKH POCCUUCKUX CEMEN B paMKax
HarmoHanpHOro mpoekta "Jlemorpadus". C 2007 roma Ha TaKyr MOIICPKKY UMEITH IPaBO
CEMbU, B KOTOPBIX POJWJICS WJIA OBLT YCHIHOBIICH BTOPOW pPEOCHOK, a TaKxke J000i
MOCIeAYIOUH peOEHOK, €CIIN JI0 3TOTO MTPABO HA KAITUTAIl HE BOSHUKAIIO WIIH HE 0(hOPMITSIOCH.
C 1 saBaps 2020 roga MaTEpUHCKUN KamMTaJI BBIACTCS TIPH POXKICHHUH TTIEPBOTO peOCHKA.

https://tass.ru/ekonomika/23976511

TACC, 16.05.2025, KabmuH eHec 6 I'[] 3aKOHONPOeKmM O HasI02080M
cmumysiupogaHuu UHcCmpymeHmoe cbepexeHuu

lNpasumernbcmeo PO 8HecCJs10 8 [ocoymy 3aKOHOMpoeKkm,
npedycmampusarowuli  coseplieHcmeogaHue  Haslo208020  CMUMYIIUPOB8aHUs
UHCMpymeHmos 05 opmuposaHusi 00s120CPOYHbIX cbepexeHul. [oKkymeHm,
pasMeWweHHbIl 8 371eKmMpPOoHHOU 6a3e OaHHbIX HUXHeU rnapramMeHma, eHocum
rnonpaeku e Hamnozoenbil kodekc PQ.

C 1 samBaps 2024 roma 3amymieHa mporpamma goirocpounbix coepexenuit (IT1C),
npecTaBisiomas co0oil HOBBIA yHMBEpPCATbHBIA (DUHAHCOBBIM MHCTPYMEHT IJIsi TpaXkIaH,
KOTOpBI TO3BOJUT UM IpU CTUMYJIHMPYIOIIEH MOAAEpKKE rocyiapcrtsa cQopMHUpOBaTh
kanuTan. OJHUM U3 HCTOYHUKOB (POPMHUPOBAHHS CPEACTB IO MPOrpamMMe JOJITOCPOUHBIX
COCpeXKCHMI  SIBIISIIOTCA  cOeperarenbHbIE  B3HOCHI  pabdoTonmareieil 1o  J0TOBOpam
JOJATOCPOYHBIX ~ COCPE)KEHUI, 3aKIIOYEHHBIM paOOTHUKaMH B CBOKO MOib3y. Jlis
MOTUBUPOBaHMs paboTojaresneil yyacTBoBaTth B GopmupoBanuu cpeacts mno I1JIC B momb3y
CBOMX pabOTHUKOB 3aKOHONPOEKT IMpeaycMaTpuBaeT ydeT cOeperarenbHbIX B3HOCOB
paboTomareneil B cocTaBe pacxoJ0B IS LieJel HaJIoroo0J0KeHHs MPUObUIN U OTPaHUYEHUS
00JI0’KEHHS CTPaXOBBIMHU B3HOCAMH cOeperaTesbHbIX B3HOCOB paboTomaTesnei.

Takxe [UIsi aKTHBHOTO Yy4YacTUs TpaXIaH B MPOTpamMMe JOJITOCPOYHBIX COepexeHui
3aKOHOMPOEKTOM IPETYCMOTPEH MIPH ONPEAECIICHU MUHUMAJIBHOTO CPOKA IEUCTBUS JOrOBOpa
3a4eT cpoKa JEHCTBUS JIOrOBOpa B CIydyae MEpPEBO/A BCEX CPEICTB, OTPAKEHHBIX HA CUETE
JOJNTOCPOYHBIX COEpeKeHUU, B HOBBIM JIOTOBOp, a TAaKKe OrpaHUYEHHE KOJUYECTBa
3aKJIFOYCHHBIX JJOTOBOPOB B MOJIb3Y OJIM3KHX POJICTBEHHUKOB.

Kpome Toro, mns BeIpaBHHBaHUs yciaoBui HamorooOnoxxenus HJIDJI mo moarocpouHbiM
MPOIYKTaM IMpeaaraeTcsi B OTHOIIEHWH HAJIOTOBOW 0a3bl MO J10XOAaM, MOJyUYEeHHBIM B BUJE
BBIIJIAT 10 IOTOBOPY JIOJITOCPOYHBIX COEpEKEHUH, YCTAHOBUTH HAJIOTOBYIO CTaBKY Ha TOXO/IbI
busnueckux ymi B pasmepe 13 mporeHToB (15 MpOIEHTOB) B 3aBUCHUMOCTH OT CYMMBI
HAJOTOBBIX 0a3 MO aHajoTWHM C HajuoroBoi craBkoi 1Mo HJI®DJI B OTHOIIEHUH CTPaXOBBIX
BBITIJIAT 1O JIOTOBOPAaM CTPaxOBaHUSs, BBHIMIAT MO TMEHCHOHHOMY OOECIICYCHHIO, a TaKXkKe B
OTHOIICHUHU J0XOJI0B [0 ONepalvsiM C IEHHBIMH OyMaramu U 1o OIeparusM ¢ TPOU3BOAHBIMU
(UHAHCOBBIMU HHCTPYMEHTAMH, YIUTHIBAEMBIM Ha MHIUBHIyIbHOM HHBECTUIIIOHHOM CUETE.

HN3meHenus mo AOTrOBOpaM CTpaxOBaHUA )KU3HU
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Kpome Toro, 3akOHONPOEKT HANpaBiIeH Ha CTUMYJUPOBAHUE I'Pa)JaH 3aKJII0YaTh JOTOBOPBI
JOJITOCPOYHOIO CTPAXOBaHUS JKU3HH, B TOM YHCIIE JOTOBOPHI JI0JIEBOIO CTPAXOBaHUS JKU3HH,
IyTEM DPAaCHpPOCTPAHEHHUSI HAJIOTOBOI'O BBIUETa Ha JOJTOCPOUYHBIE COEpEKEHHUs TpakaaH Ha
CTpaxoBbl€ B3HOCHI HAJIOTOIIATENbIIKKA [TO JOTOBOPAM CTPaxXOBaHUS KU3HU U OCBOOOXKIEHNE
OT HAJIOrOOOJIOKEHUS BBIILIAT MO TAaKUM JIOTOBOpPaM, IMPEBBIMIAIONIAM CYMMBI BHECEHHBIX
CTPaxoBbIX B3HOCOB, B mpenenax 30 MiH pyOsield MO KaXJAOMy TaKOMY JOTOBOPY MpH
BBINIOJIHEHUH YCTaHOBJEHHBIX ycnoBuid. Jlo 31 nmekaGps 2024 r. cTpaxoBble BBIIIATHI IO
JIOTOBOpaM CTPaxOBaHMs KU3HHU, CBS3aHHBIE C JOXKUTHEM 3aCTPaxOBaHHOIO JIMIA 0
OTIPENIeJICHHOTO0 BO3pacTa MM CpOKa, JUOO B Cilydyae HACTYIUIGHHUS WHOTO COOBITHA
VYUTBHIBAJIMCH TMPU OmpeaesieHnn HaoroBoi 0a3el mo HJIDJI Toapko B 4acTu MpeBBIICHUS,
KOTOPOE OIIPEAEIAIOCH B COOTBETCTBUU CO CIIELUAIBHBIM ITOPSIIKOM C yUE€TOM CPEIHETO0BOI
ctaBku peuHancupoBanus banka Poccum.

Jns  AOHACTpOMKM HOBOIO PEryJIMPOBAaHUSA 3aKOHOMPOEKT COXpaHSET BO3MOXKHOCTH
MPUMEHEHHUS CTaporo TMOpsAKa IS 3akitoueHHbIX 10 31 gexabps 2024 r. BKIIOYHUTEIHHO
I[OFOBOpOB CTanOBaHI/IH JKU3HU CpOKOM oT Tpex JICT B OTHOIICHUU YaCTU CTanOBBIX BBIILJIAT,
c(hOpMHUPOBAHHBIX 32 CUYET MHBECTUIIMOHHOTO JTOXO/a 32 KKl o/ JICHUCTBHUS JOTOBOpa 110
2025 rona.

Kpome Toro, mjisi Takux e JOTOBOPOB, CPOK JEWUCTBUS KOTOPBIX MPEBBIIIAET MATH JIET,
3aKOHOIIPOEKT MpeAJiaraeT MpeloCTaBUTh BO3MOXKHOCTb IO BBIOOPY BBITOJIONPHOOpETATENS
MIPUMEHUTh BMECTO CTaporo mopsaka ocBoOoxaenne oT HJIDJI cTtpaxoBoi BBHITUIATH B
pasmepe no0 30 muiH pyOmell. DT nM3MeHeHHsI He OyAyT paclpoCTpPaHSTbCS Ha JIOTOBOPHI
CTpaxoOBaHUsI KU3HH, IO KOTOPBIM CTpaxoBas npeMus Obuia yBenudyeHa rnocie 30 utons 2024
I., @ TAK)KE €CJU MO0 TAaKUM JIOTOBOpaM OBLIO MPEIyCMOTPEHO YCIOBHE O BO3MOXKHOCTH HX
MPOJICHUS.

https://tass.ru/ekonomika/23964709

AK&M, 16.05.2025, KabmuH 0006pusi 3aKOHONMPOEKM O Hasl0208bIX
Jib2omax 8 paMkKax rnpozpamMmbl O0J1I20CPOYHbIX cbepexeHul

lNpasumenbcmeo P® 0006pusio  npoekm rornpasok 8 Hasoz2o80e
3aKkoHoOamesibCmeo, HarpaerfieHHbIl Ha  COBEPUIEHCMBOBAHUE  HA/l0208bIX
UHCmMpymeHmos 05151  ¢hbopmuposaHusi 00s120CpoYHbIX cbepexeHuld. O6 3smom
coobwaemcs Ha catime MuHguHa.

B cooTBeTCTBHH C 3aKOHONPOEKTOM, TpEIaracTcs Y4YHTHIBATh cOeperaTelbHbIe B3HOCHI
paboTtonareneii mo nporpamMmme aonrocpounsix coepexennit (ITJC) B cocTaBe pacxomoB mpu
HAJIOroo0J10’KeHUH MPUOBLIH, a TAKXKE HEe 00J1araTh UX CTPaXOBBIMU B3HOCAMHU.

IIpu sTOM cOeperarenbHble B3HOCHI OYyIyT YYHTHIBAaTbCA B pacxofax B pasMepe, He
npesbimaromieM 12% oT cyMMBbl pacxo/JJ0B Ha OIUIATy TPYZa, & CTPaXxOBbIMU B3HOCAMH HE Oy Iy T
oOmaratbcss CyMMBI B mpenenax 12% ot 0a3bl JUIsl MCYHMCICHHUS CTPAaXOBBIX B3HOCOB IIO
KOHKPETHOMY paOOTHHUKY 3a paCUETHBII EPUO.

3aKOHOIPOEKT YTOYHSIET MUHUMAJIbHBIN CPOK JUIsI TOTy4eHus BerueTa. [Ipu nmpoBepke yciaoBus
0 MHHUMAaJIbHOM CPOKE B LENAX MOJIYYEHHs HAJOTOBOTO BBIYETA MPEATIAaraeTcsl yYUTHIBATH
¢axT oOpaleHus rpaxJIaHuHA 32 BBIILJIATON MO JOrOBOPY JOJITOCPOUYHBIX COEpPEeKEHH, a He
MOMEHT HACTYIUICHHS] OCHOBAHH JJIs1 HA3HAYCHNS TAKHUX BBIIJIAT.
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IIpu mepeBonme BCEX CpPEACTB CO cueTa JOJITOCPOUYHBIX COEpPEKEHHI B HOBBIM JOTOBOD
npeyiaraeTcsl 3aCYUTHIBaTh CPOK JIEHCTBUS CTaporo J0roBOpa, MPEKPAIIeHHOTO C TaKuM
IIEPEBOJIOM.

B oTHomeHun HanoroBoil 6a3el MO JOXOAaM, MOJYYEHHBIM B BHJE BBILIAT 1O JOrOBOPY
JIOJTOCPOYHBIX cOepekeHuil, mpeiaraercst ycranoButh craBky HIADJI B pazmepe 13 % (15
%) B 3aBUCHMOCTH OT CyMMBI HaJIOI'OBBIX 0a3.

TakuM o00pa3oM, OHa CpaBHSAETCS CO CTaBKaMH, JEHCTBYIONIMMH HACTOSIIEE BpeMs B
OTHOIICHHH CTPAXOBBIX BBIILIAT IO JOTOBOpPaM CTPAaxXOBaHUs, BBIIUIAT 10 TICHCHOHHOMY
00ecreveHnto, a TaK)Ke B OTHOILICHUH JOXOJO0B IO OMEpalusiM C IEHHBIMU OymaraMu U 1o
ormepanusM ¢ TPOU3BOJAHBIMH  (PMHAHCOBBIMH HWHCTPYMCHTAMH, YYHTHIBAEMBIM Ha
WHIUBUTyaTbHOM UHBeCTULIMOHHOM cuete (MUC).

3aKOHONPOEKT PacCHpOCTpaHSET BO3MOXKHOCTh TIOJYyYEHHS HAJIOrOBOIO BblUE€Ta Ha
JONTOCPOYHBIE COEpPEeKCHUS TPa)xJIaH Ha CTPaxXOBBIE B3HOCHI IO JIOTOBOpaM CTPaxOBaHUs
JKU3HH. Pedb B TOM 4mcIie UaeT o0 T10roBopax aojiaeBoro crpaxoBanus xu3nu (1 CXK), kotopsie
CTaJIM IOCTYHHBI 15 Tpaxkaad ¢ 1 suBaps 2025 roxa.

[IpemycmaTrpuBaeTcsi COXpaHEHHWE BO3MOXKHOCTH IIPUMEHATH CTAapbli  MOPANOK IpHU
ornpeneneHuu HanoroBoi 6a3el mo HAMJI Ha cTpaxoBbie BHIIIATHI IO IOTOBOPaM CTPaxOBaHUs
KU3HH.

[IpoekT mompaBok npejiaraeT COXpaHUuTh BO3MOXKHOCTh IPUMEHEHUSI CTApOro MopsjiKa AJis
3akroueHHBIX 10 31 gexadbpst 2024 roga 1OTOBOPOB CTPaxOBaHMS JKU3HU CPOKOM OT 3 JIET B
OTHOIIICHUU YaCTUu CTanOBBIX BBIILJIAT, C(bOpMI/IpOBaHHBIX 3a CYCT MHBCCTUIIMOHHOT'O JOXO01a
3a KaXKJIbIM ToJ1 IecTBUs norosopa a0 2025 roaa.

Kpome toro, mjist JOroBOpoB, CPOK AEHCTBUSI KOTOPHIX MPEBBIIAET 5 JIET, MPeIOCTaBIsSETCS
BO3MOYKHOCTh TPUMEHUTH MO BBIOOPY CTaphlii MOPSAOK Wi ocBoOoxkaeHue ot HJIDJI
CTPaxoBOM BBIIIATHI, TPEBBIIIAIONIEH CyMMbI BHECEHHBIX CTPAaXOBBIX B3HOCOB, B pa3Mepe 10
30 muH pyo.

[Ipu >TOM HM3MeHeHUs He OyAyT paclpoCTPaHATHCS Ha JTOTOBOPHI CTPAXOBAHUS KU3HH, IO
KOTOPBIM CTpaxoBasi nmpeMusi Obu1a yBennueHa mocie 30 utons 2024 roga. Takke M3MEHEHHS
He OyAyT pacmpocTpaHsIThCS Ha JOTOBOPHI CTPaxOBaHUS >KU3HU, KOTOPBIMH OBLIO
MPEyCMOTPEHO YCIOBHE O BO3MOXKHOCTU UX MPOJIICHHUS.

https://www.akm.ru/news/kabmin_odobril_zakonoproekt o nalogovykh Igotakh v_ramkakh
programmy_dolgosrochnykh_sberezheniy/

Audit-it.ru, 16.05.2025, MuH¢huH nod2omoeus1 HaJl0208ble NorpasKku
OJis1 coeepuwieHcmeaeo8aHUusi 00J120CPOYHbIX cbepexeHul

MuHgpuH coobwaem, 4mo nod20mosusi MornpasKku, HarpaeseHHble Ha
COBEPWEHCMBOBAHUE  HaJlo208bIX  UHCMPYMEeHmos8  0ns  hopMuposaHusi
00/120CPOYHBbIX  cbepexeHud. 3akoHonpoekm  00obpeH Ha  3acedaHuu
lMpasumenscmea P®. [lonpaskamu rnpedycMompeHbl criedyrouue U3MeHEeHUs.
MuHeuH He daem ccbiniku Ha OOKYMeHM, U 3mMO — He 3aKOHOIMPOEKM O peanusauyuu
OCHOBHbIX HarpaseHul Haso2080U MNoUuMmuUKuU.

JlononHuTtenbHas MOoTUBAIMs paboTtonareneit yuactsoBathb B [1/[C
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[Ipenmnaraercss yuyuThIBaTH cOeperarenbHble B3HOCHI paboTomareneil MO IMporpamme
nosrocpounbix coepexkenuit (I1JIC) B coctaBe pacxomoB mpu HAIOTOOOI0KEHUH TTPUOBLIH, a
TaKXe He 00Jiarath UX CTPaXOBBIMU B3HOCaMH. [IpH 3TOM npeuiaraercsi ycTaHOBUTh HOPMAaTHB
yudeTa TaKMX pacxoJ0B: cOeperaTreiabHble B3HOCH OyyT YUUTBIBATHCS B pacxojax B pa3mepe,
He npesblmaionieM 12% ot cymMMBbl pacxo10B Ha omaty Tpyaa. [Ipu aTom B3HOCamMu He OyTyT
obnaratbcs CyMMBl B mpenenax 12% oT 0a3bl [ UCUUCIEHUS B3HOCOB 10 KOHKPETHOMY
pabOTHHUKY 3a rof.

YTouHEeHHEe MUHUMAIEHOTO CpoKa IJIsd MOJIYUYCHH S BbIUCTA

[Ipu mpoBepke ycioBUs 0 MUHUMAIBHOM CPOKE B LIEJIAX ITOJYYEHUs] HAJOTOBOTO BBIYETA I10
HA®JI npennaraercst yauTbiBaTh (PakT 0OpalieHus TpaxkJaHWHA 33 BBIILIATON MO JOTOBOPY
AOJITOCPOIHBIX C6€p€)1(€HHﬁ, a4 HC MOMCHT HACTYIJICHUA OCHOBaHUU JJIs1 Ha3HAYCHUSA TAKHUX
BeITUIAT. [Ipu mepeBojie BceX CPeaCTB CO CUETa TONTOCPOUHBIX COEPEKEHHI B HOBBIM JIOTOBOP
MpeJIaraeTcsl 3aCUMUTHIBATH CPOK JIEUCTBHUSL CTApOro JOTOBOPA, MPEKPALIEHHOTO C TaKUM
MIEPEBOIOM.

Yuauduxamms HADJI 1o «101rocpodHbIM IPOLYKTAM»

[Ipennaraercss B OTHOLIEHUH HAJIOTOBOW 0a3bl MO JOXO0JaM, IMOJYYEHHBIM B BHJIE€ BBIILIAT 110
JIOTOBOPY JOJITOCPOUYHBIX cOepekeHui, ycraHoBuTh ctaBky HIDJI B pazmepe 13% (15%) B
3aBHCHUMOCTH OT CYMMBbI HajoroBbiX 0a3. Takum oOpa3oM, OHa CpaBHSETCS CO CTaBKaMH,
JNEUCTBYIOIIMMHM B HACTOSINEEe BpeMsi B OTHOLIEHWU CTPaxOBBIX BBIILIAT IO JOrOBOpaM
CTpaxOBaHMUsI, BBIILJIAT MO TIEHCHOHHOMY OOECIEYeHHIO, a TaK’KE€ B OTHOILEHUHU JTOXOJOB I10
omepanusM ¢ I[EHHBIMH OyMaramMd W 10 OIeparysM C MPOU3BOAHBIMH (UHAHCOBBHIMU
MHCTPYMEHTaMH, YUUThIBAEMbIM Ha MHJIMBUyalIbHOM HHBecTULIMOHHOM cueTre (MC).

PaCHpOCTpaHGHI/IG BbIYUCTA HA B3HOCHI 110 JOTOBOpPAM CTPAXOBAHUS )KU3HU

[TorpaBkamMu Takke IMpeJUIaraeTcsi paclpoCTPaHUTh BO3MOXHOCTb IOJTYYEHHUS HAJIOrOBOIO
BbIUETa Ha JOJTOCPOYHBIC COEPEKEHHUS Tpa)<IaH Ha CTPaxoBBIE B3HOCHI IO JIOTOBOpaM
CTpaxoBaHMs *KHM3HU. Peub B TOM 4Mcie MAET O JOrOBOPAX JI0JEBOIO CTPaXOBaHMs KHU3HU
(ACX), xoTopble cTanu AOCTYIHBI 11 rpaxaaH ¢ | suBaps 2025 roxa.

o 31 nexabpst 2024 roa cTpaxoBbI€ BBIIUIATHI 110 IOTOBOPAM CTPaXOBaHMS KU3HH, CBI3aHHBIC
C IO’)KUTHEM 3aCTPAaXOBAHHOTO JIUIA IO OMPEACIIEHHOTO BO3pacTa WK CpOKa, MO0 B ciydae
HACTYIUICHHUSI UHOTO COOBITHSA, YUYUTHIBAIUCH TIPHU OTNpeAeIICHHH HaioroBoi 6a3er mo HJIDJI
TOJIBKO B YaCTH MPCBLINICHUA, KOTOPOC OMMPCACIIAIIOCH MO CIICHUAJIBHOMY MOPAAKY C YUCTOM
CpeIHerooBol cTaBku peduHancupoBanus banka Poccuu (craperii mopsmok). C 2025 rona
Takas Hajororas ImpedepeHnrs OTMEeHeHa. [log HOBOE peryiupoBaHUE MOMATAIOT H
JENCTBYIOIIKE JOTOBOPDI, 3aKIIOYEHHBIE C YIETOM CTaporo Mopsijika.

HOHpaBKaMI/I npeajaractcsa COXpaHHUTb BO3MOXKHOCTb HNPHUMCHCHUSA CTAPOro mnopsaaxKa IJid
3aKTr0YeHHBIX 110 31 nexabps 2024 r. BKIFOYUTEIHHO JOTOBOPOB CTPAXOBAHUS KU3HH CPOKOM
OT 3 Jer B OTHOIIEHMH YaCTH CTPAaXOBBIX BBHIIAT, C(OOPMUPOBAHHBIX 3a CYET
MHBECTUIIMOHHOTO JOXO/1a 3a KaXKJbIi To/ IelcTBU foroBopa a0 2025 roxa.

Kpome Toro, s 40roBopoB, CpoK AEMCTBHS KOTOPBIX IPEBBILIAET 5 JIET, 3aKOHOIPOEKTOM
IpeUlaraeTcsi MpeJoCcTaBUTh BO3MOKHOCTh NPHUMEHUTh IO BBIOOpPY CTapblii MOPSIOK WM
ocBoboxxknenne ot HJIDJI cTpaxoBoil BbIIATH, NPEBBINIAIONICH CYyMMBI BHECEHHBIX
CTPaxoBbIX B3HOCOB, B pasmepe a0 30 muH pyOned. I[lpum 3TOM H3MeHeHUs He OyayT
pactpoCTpaHATHCS Ha JOTOBOPHI CTPaXOBaHUSA JKU3HHU, 110 KOTOPHIM CTpaxoBasi peMus Oblia
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yBenuueHa nocie 30 urons 2024 roga. Takke u3aMeHeHHs He OyAyT paclpoCTpaHATbCS Ha
JIOTOBOPBI CTPAaXOBaHMsI KU3HHU, KOTOPBIMU OBLIO IIPEAYCMOTPEHO YCIOBHUE O BOZMOXKHOCTH UX
IPOJICHUS.

https://www.audit-it.ru/news/finance/1118391.html

CmpaxoeaHue ce200Hs1, 16.05.2025, MuHg¢uH cMsiz4um Hasoau Ossi
y4YacmHUKoe ripoe2pamMm O0Js120CPOYHbIX cbepexxeHull

Pabomodamernsm paspewam ydyumbieambs 83Hocbl 8 [1[JC kak pacxolkl, a
8K/1a04yuUKU CcMo2ym roJly4umb Hasio2o8bil 8bivem U 8bibpamb 60s5iee 8bI200HbIU
nopsi0oK Hasr02006510)KeHUs 8birnam.

MuHOGHUH TpeAsoKUI TONPaBKU, HANpaBICHHBIE HA pPa3BUTHE CHCTEMBI JOJTOCPOUYHBIX
cOepexeHuit. 3aKOHOIIPOCKT C M3MCHEHUSAMH YK€ OJ00pEH MPaBHTEIbCTBOM, CIICAYET W3
COOO0ILIEHUS BEAOMCTBA.

Cpenu KIIIOYEBBIX HHUIMATHUB - Pa3peIIuTh padOTOAaTeNIsIM YIUTHIBATh B3HOCH B IPOTPaMMy
nonrocpounbsix coepexennii (I1J1C) B coctaBe pacxoaoB npu pacuére Hajora Ha NpUOBLIb, a
TaKOKe HEe 00J1araTh 3TH CyMMBI CTPaXOBBIMH B3HOCaMU. JIbrota OyJeT eiicTBOBATh B Ipeiesiax
12%: oT ¢oHa OMIATHI TPYyAa B LIEJIOM - JJIsl HAJIOTa Ha MPUOBUIb U OT 3apaboTKa KOHKPETHOTO
COTpPYJIHHKA - ISl CTPAXOBBIX B3HOCOB.

[Ipennaraercs Takke CKOPPEKTUPOBATH YCJIOBUS Ul MOITYYEHHs] HAJIOrOBOro BeiueTa. Cpok
ydacTusi B mporpamMme OyAeT OTCUMTHIBATHCSI HE OT MOMEHTAa BO3HMKHOBEHMs MpaBa Ha
BBIIIJIATY, & OT JAThl (PaKTHUECKOro oOpanieHus 3a Hel. Ecnu rpakjannH nepeBouT CpecTBa
u3 onHoro norosopa [1/1C B apyroii, Cpok IeHCTBUS MPEKHETO TOTOBOPA OYIET 3aCUUTHIBATHCS
B HOBBbIN.

JlononHuTenpHO mpeaycMoTpeHo npuMeHeHue 6a3oBoit crtaBku HIADII 13% (wiu 15% npu
IPEBBILIEHUM YCTAHOBJIEHHOI'O JIMMHUTA) K BBIIUIaTaM [0 JOrOBOpaM JOJIOCPOYHBIX
cOepexxeHnif. ITO TMO3BOJUT YHU(PHUIMPOBATH HAJIOTOBBI PEXHUM C YyXKe JEHCTBYIOLUIMMHU
CTaBKaMH I10 CTPaXOBbIM BBIILIATAM, ICHCHOHHBIM IIPOIpaMMaM M HHBECTULMOHHBIM JOXO01aM
na MUC.

MunouH Takke MpenjgaraeT MNPEJOCTaBUTh HAJIOTOBBI BBIYET IO CTPAXOBBIM B3HOCAM,
YVIUIAaY€HHBIM B paMKaX JIOrOBOPOB CTPAaXOBaHUs >KU3HU, BKIIIOYAsl JIOJEBOE CTPaxOBaHUE

(ACK).

J11s1 TOrOBOPOB CTpaxoBaHUS KU3HH, 3aKII0UEHHBIX 110 31 nexabpst 2024 rona cpoKoM OT Tpex
JIET, COXPAHUTCA BO3MOKHOCTh NPUMEHEHHUs MpexkHero mnopsaka pacuera HADII - B
OTHOILICHUM YaCTH BBIIJIAT, COPMHUPOBAHHBIX 32 CUET MHBECTUIIMOHHOTrO aoxona 1o 2025
roga. PaHee Takue BBIIAThl OOJIAraJMCh HAJOIOM TOJBKO B 4YacTU IPEBBIILICHUS,
PacCYMTaHHOTO C YYETOM CpeaHel cTaBku peduHancupoBanus banka Poccun.

Kpome Toro, mpenmaraercsi MNpeAOCTaBUTh YYaCTHMKAM BO3MOXHOCTb BbIOpaTh -
BOCTIOJIb30BAThCS MPEKHUM TOPSIKOM WM MOIHOCThIO ocBOOOauTh oT HJIDJI BBIMIATHI,
MIPEBBINIAIOIINE CYMMY B3HOCOB, B npesenax 30 MirH pyOuieid, eciii ToToBOp ACUCTBYeT Oosee
ISATH JIET. DTa JIbrota He OyJIeT MPUMEHSTHCS K IOTOBOPaM, MO KOTOPHIM CTPaxoBasi MPEMUS
yBenuuuBaiach mociae 30 wuroHs 2024 roma, MO0 B KOTOPBIX MPEAYCMOTPEHO YCIOBHE
ABTOMATUYECKOTO MPOJITICHUSI.
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JCX nosiBuiics Ha peiake B stHBape 2025 roga. OH qosmkeH Obut ctath anbrepHatuBoin MCXK.
B 10arocpo4HoM CTpaxOBaHMM KM3HH B OJHOM JOrOBOPE COYETAIOTCSA KIIACCHYECKOE
CTPaxOBaHMUE JKU3HU KIHMEHTA W YIIPABICHUE €ro BiokKeHHsAMU B mau [IM®D. Yiopasmars
aKTUBaMM CTpaxoBaTellsl MOXeT ynpasisomas komnanus (YK) wim caMm cTpaxoBIIMK, eciin
HOJYYHUT HEOOXOIUMYIO JTHIIEH3HUIO.

[Tpu aTom B nekadbpe 2024 roxa [pesuaent Poccun Bragumup [TyTun packpsin noapoOHOCTH
HOBOH KOHIICTIIIUN «CEMEHHBIX MHCTPYMEHTOB JIOJTOCPOYHBIX COEpekeHHi», 00cyxkaaeMon
panee Mundunom. Ilo ero cnoBam, 3TOT «(HUHAHCOBBIH MEXaHHU3M» IO3BOJUT MOIYYaTh
HAJIOTOBBIN BBIYET BCEM DPA0OTAIOMIMM WieHaM ceMbU. «COOTBETCTBEHHO pa3Mep CpPEeICTB,
MOJMAJA0IMX MO/ TAKOW BBIYET, JOJHKEH YBEIMUMUBATHCA, KAK MUHUMYM 710 | MitH pyOreit B
roa», - 3asasis1 Bnagumup [lyTun.

Kak ormeuanu B MunduHe, MUHHCTEPCTBO COBMECTHO ¢ bankom Poccum yxe Beper paborty
M0 CO3/IaHUIO CHEHHAIBbHON JIMHEHMKH CEMEHHBIX WHBECTUIIMOHHBIX WHCTPYMEHTOB, B TOM
YHClie C YBEIMYEHHBIM BbIYeTOM B 1 MiH pyOneil. Takue HHCTpYMEHTHI OyIyT OCHOBAHbI Ha
yxe nercrByromux ceituac mexanusmax - MUC, IIC u ACXK, ayisg KOTOpbIX NpeaycMOTpEeH
€IMHBIN HATOTOBBIN BBIYET B pazmepe 400 Thicsy pyOIIeid.

https://www.insur-info.ru/press/201375/

leHcus.pro, 16.05.2025, lMpasumenbcmeo 0006pusiO0 Haslo208bIe
Jib2ombl OJisi 00/120CPOYHbIX cbepexeHul

lNpasumenbcmeo  Poccuu  000bpuno  nod2omoeneHHbil  MuHpuHoOM
3aKOHOIMPOEKM O Hasi0208bIX fibeomax 01 y4acmHUKO8 rpoepamMmbl 00/120CPOYHbIX
cbepexernut (M4C). [lpednazaemcsa ydumbieamb cbepeaamesibHble 83HOChI
pabomodamerneu o NJC e cocmaege pacxodos rpu Haso2o00610xeHuu npubkinu, a
makxe He obnazame UX CMPaxoebIMuU 83HOCaMU.

OpnHako B3HOCH paboronarteneil B mporpammy OyIyT YYMTBIBAThCS B pacxojaxX TOJBKO B
pasmepe, He mpeBblmaronemM 12 % oT cyMMbl pacXOJOB Ha OIUIaTy TPyZAa, a CTPAXOBBIMU
B3HOCaMU He OynyT o0nararbesi cyMMBI B ipezieniax 12 % ot 6a3bl 17151 MCUMCIICHUS CTPAXOBbIX
B3HOCOB 10 KOHKPETHOMY PaOOTHUKY 32 paCUETHBIN MEPUO/I.

Wsmenennst kocuytcs W ¢uznun-yyactHukoB IIJIC. Ecim dyenmoBek mepeBen CcBOM
JIOJITOCPOYHBbIE COEpEeKEHUs U3 OIHOr0 HEroCyJapCTBEHHOrO (oHAAa B JAPYrod, TO IpH
HAJIOTOBOM BbIYETE OYyT 3aCUMTHIBATh CPOK JIEHCTBHS CTAPOTO JOTOBOPA, MPEKPAILIEHHOTO C
TaKHM IIEPEBOIOM.

[TormpaBkamu Takke MpeIJIaraeTcsi paclpOCTPAHUTH BO3MOKHOCTh TOJYUYEHHs] HaJIOTOBOTO
BbIUETA HA CTPaxOBbIE B3HOCHI 10O JIOTOBOPAM CTpaxoBaHMs *U3HU. Peub B TOM uucie uaer o
noroBopax gojeBoro crpaxoBanus xu3HH ([CX), koTopsie cTanu goctynHsl ¢ 1 saBaps 2025
roja.

3aKOHONPOEKT TEMNePh JOHKHA paccMOTpeTh I'ocayma.

CornacHo wuccnenoBanuto «CoepHIID» u «Pabora.py», 6onee 32 % poccusiH TOTOBBI
y4acTBOBaTh B TMpOrpaMMe JOJTOCPOUYHBIX cOepekeHuil, ecnu paboTojarenb OyneT
couHaHCUPOBATh B3HOCHL. 7 % yxe odopmuin goroBopsl [1JIC. BonbIIMHCTBO ONPOIIEHHBIX
(61 %) roroBsl oTknagbBaTh 10 5 000 py6useit B mecsn, 28 % — mo 10 000. JIums 1 % —
csoimre 50 000 pyo6ei.
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https://pensiva.pro/news/pravitelstvo-odobrilo-nalogovye-lgoty-dlya-dolgosrochnyh-
sberezhenij/

®uHaHcbkl Mail, 17.05.2025, HaszeaH HoebIli cnocob cmumMynupoeams
POCCUSIH KONMUMb Ha MeHCUro

[Mpasumernibcmeo HaMepeHO 8bISICHUMb, KMO U3 MpyOoCrocObHbIX POCCUSIH HE
pabomaem ogbuyuanbHO, xoms Moe bbl nnamume Hanoau ¢ 3apabomka. 1o MHeHUr
denymamos, 0OHUM U3 cmumyrsog o «obesieHU» chepbl 3aHIMocmu, Moxxem
cmamsb Hario2oeasi cmumynsayusi busHeca, KOmopbil romMo2aem c8oUM compyOHUKaMm
Kornums Ha neHcUro.

O HaliIcHHOM HOBOM CHOCO0€ CTUMYJIHUPOBAaTh POCCHUSH YydYacTBOBaTh B IpoOrpamMme
nonrocpounbix coepexxenuit (I1J1C) pacckasan panee riiaBa komuteta ['ocrymbl 1o GUHPBIHKY
Anartonuii AkcakoB B Oecefie ¢ u3ganueM «3BecTus.

[To MHEHUIO nenmyTaTa, Takoe CTUMYJIMPOBaHUE paboToaareneid MokeT 3apadoTtaTh B Poccuu ¢
2026 rona. Komnanuu, kotopsle coBepiaroT B3HOCH! [1/IC coTpyAHMKOB, CMOTYT yUUTHIBAaTh
UX KaK CBOM pacXo/bl AJIsl COKpaLeHHsl 0a3bl IPU OIJIaTe Hajora Ha IpUObLIb.

Hanomuum, uto Bonpoc popMupoBaHus HAKOTUICHUH y POCCHSIH HAXOAUTCS MOJI KOHTPOJIEM Y
npesunenta Poccun Bramumwupa IlyTtunHa: okoio roma Haszaa OH MPHU3BAT pa3padoTaTh
UHCTPYMEHT, KOTOPHBIN ObI MPUBJIEK OHM3HEC K COYUHAHCUPOBAHUIO MIPOIPAMMBI JJOJATOCPOUHBIX
coepexxeHHit cBoMX pabOTHUKOB. IHCTpyMEHTOM I1aBa rocy1apcTBa MPeJI0okKUI pacCCMOTPETh
HaJIOT'OBBIC JIBI'OTHI.

ITo cnoBam mnpe3uaeHta HamumoHanbHOW accouManuy HETOCYAapCTBEHHBIX IMEHCHOHHBIX
dornoB (HAII®) Cepres beasikoBa, HOBasg Ibrora IMO3BOJIHT pabOTOAATEITIO
coUHAHCUpPOBAaTh CUeTa MIPOrpaMM JOJITOCPOYHBIX COEpEeKEHUN CBOMX COTPYAHHUKOB B
npenenax 12% ot ¢onga ormatel Tpyaa nepconana. Kak mokazan ompoc CoepHIID u
«PaboteL.py», momnepxkuBaTh yudactue coTpynHukoB B IIJIC roToB Kaxaplii BTOpOM
pabortonarens (46%).

B cBorwo ouepeap mo maHHbIM HccienoBaHus banka Poccuu, 4MCIIO HETOCYJapCTBEHHBIX
neHcuoHHbIX GormoB (HIID), koropeie cramu Ob1 omeparopamu I1/IC, yBenuuuBamoch OT
KBapTajla K KBapTaly. KolnyecTBO MNPUCOENMHUBIIMXCS K MPOrpaMme JOJITOCPOUYHBIX
cOEpEeKECHNI YYaCTHUKOB Ha KOHEII MPOIILIOTO To/Ia IOCTUTIIO 2,8 MUJUTMOHA YEJIOBEK.

https://finance.mail.ru/2025-05-17/nazvan-novyy-sposob-stimulirovat-rossiyan-kopit-na-
pensiyu-66170968/

KoHkypeHm, 17.05.2025, Bmecmo noebiweHuss  3aprnnam?
Bnadenbyee pybneenix cbepexxeHull xxdem cropripus

[Npasumernbcmeo PO 8Hecs10 8 [ocoymy 3aKOHOIpPoeKm,
npedycmampusgarouuli  cogeplweHcmeogaHue  Hasio208020  CMUMYIIUPOBaHUS
UHCmMpymeHmos 05151 (hopMupos8aHusi 00/120CPOYHbIX cbepexeHuU.

C 1 suBaps 2024 r. 3amymeHa mnporpamma jgoinrocpounbix coepexxenuit (ITAC),
MIPEACTABIISIIONIAs COOOM HOBBIM yYHHBEPCAIBbHBIA (PMHAHCOBBI MHCTPYMEHT JUIsl TPaXKIaH,
KOTOPBIIl TO3BOJMT MM MpPH CTHUMYJUPYIOUIEH MOAJEPKKE TocynapcTBa chopMHpPOBAThH
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kanuTan. OJHUM U3 HCTOYHUKOB (POPMHUPOBAHMS CPEACTB IO MPOrpamMMe JOJITOCPOUHBIX
COCpe)KEHMI  SIBIISIIOTCA  cOeperarenbHbIE  B3HOCHI  paboTomareieii 1o  J0TOBOpam
JOJTOCPOYHBIX COEpPEeKEHUI, 3aKIIIOUYCHHBIM PA0OTHUKAMH B CBOIO TOJIB3Y.

Jns motuBupoBaHUs paboTomarenell ydactBoBaTh B (opmupoBanuu cpeiactB mo I1JIC B
MOJIb3Y CBOMX PAaOOTHUKOB 3aKOHOMPOEKT MPEAyCMATPUBACT yUeT cOeperarenbHbIX B3HOCOB
paboToaTeneil B coCTaBe pacxoa0B JUIsl 1eJield HAToroo0I0KEeHUS TPUOBLIN M OTPaHUYCHUS
00JI0KEHUs CTPaXOBBIMHU B3HOCAMH cOeperaTesibHbIX B3HOCOB paboTOaTeNeH.

Takxe s aKTMBHOIO Yy4YacTHSl TpakJaH B MpOrpamMMme JOJTOCPOYHBIX cOepexeHuit
3aKOHOINPOEKTOM IPEAYCMOTPEH MPH ONpeAeTICHUN MUHUMAIIBHOTO CPOKa JEHCTBHUS 1I0TOBOpa
3a4eT CpoKa JEHMCTBHS JOroBopa B Cilydae MEpeBOJa BCEX CPEACTB, OTPAKEHHBIX HA CUETE
JIOJITOCPOYHBIX COEpEeKEeHUI, B HOBBIM JIOTOBOp, a TaKKe OrPaHUYEHUE KOJIUYECTBA
3aKJIFOUEHHBIX JOTOBOPOB B MOJIB3Y OJIM3KUX POJCTBEHHUKOB.

Kpome Toro, mist BbeIpaBHHMBaHUS YClIoBUI HanorooOmnoxenuss HJIDJI mo monrocpodHbiM
IPOAYKTaM IpeylaraeTcsi B OTHOIIEHUHM HAJIOroBOW 0a3bl 1O J10X0JaM, IOJIYYEHHBIM B BHUJIE
BBIIIJIAT TI0 IOTOBOPY JOJITOCPOYHBIX COepeKeHUH, yCTAaHOBUTH HAJIOTOBYIO CTaBKY Ha JOXOJIbI
buznueckux nui B pazmepe 13% (15%) B 3aBUCUMOCTH OT CYMMBbI HAJIOTOBBIX 0a3 MO aHaJI0TU1
¢ HamoroBod craBkod no HJ®DJI B OTHOIIEHMH CTPaxOBBIX BBILIAT II0 JOTOBOPam
CTpaxOBaHMsl, BBIIUIAT MO IEHCUOHHOMY OOECIIEYEHHUIO, a TaK)KE B OTHOLIEHHM JI0XOJO0B IO
orepauusM C LEHHBIMH OymMaraMM M 10 OINEpalusM C IPOU3BOAHBIMU (PUHAHCOBBIMU
MHCTPYMEHTAMM, YYUTHIBAEMBIM Ha HHIUBHyAJIbHOM NHBECTULIMOHHOM CUETE.

https://konkurent.ru/article/77358

Business FM, 16.05.2025, KomnaHuu nosiy4am fib20mbl 3a y4acmue
8 NMeHCUOHHbIX HaKOMJ/eHUsIX compyOGHUKO8

MuHeuH nodzomosusn Haroz2o8bie rornpasku 0rsi cucmemMbl 005120CPOYHbIX
cbepexeHul. Coomeemcmesyrouwuli  3aKkoHoNpoekm o00obpunu Ha 3acedaHuu
npasumenscmea. [oKymeHmomMm, & 4acmHocmu, rnpednazaemcs y4yumbi8ame
cbepecamersnbHble 83HOCbI pabomodamernel o rpozpamMme 00s120CPOYHbLIX
cbepexeHull 8 cocmaege pacxo0o08 rpu Harno2006510XKeHuUU npubkinu.

B yem cyTh nompaBok pacckaszbIBaeT OCHOBaTedb koMnanuu Biznesinalogi EBrennst Mempyk:

"MBbI XOTUM HaKOIUTH JICHET, a 3TO TaKas clielraibHas KOMIUIEKCHAs MPorpaMMa, Ha KOTOPYIO
MBI KJIaA€EM CBOM ACHBI'M, CBOU B3HOCHI, HO Mbl HC MOXEM HX GBICTpO BCPHYTh. To ecTb MBI
HAJ0JITO WX TyJa KJajeM, Bo3BpaimiaeM depe3 15 5er - 3To Takod oOmui Cpok, JuOO Mo
AOCTUIKCHUU TICHCHUOHHOI'O BO3pacCTda, U XOTUM, I-ITO6I:I 3@ HaAC 3TU JOCHBI'U KTO-TO
uHBecTUpoBai. VI camoe mpusTHOE B 3TOM MpOrpaMMe - YTO MBI MOMOJHSEM 3TOT CYET, U
rocyaapCTBO, BU/Js, YTO Mbl HHBECCTUPYCEM 3TU JCHBI'U, TOXKE ACTIACT B3HOC. " BOT, HaIIlpuMmep,
ecnu 'y Hac 3apmiata A0 80 TeICSY, ¥ MBI KiageM 36 ThICSY pyOsiel Ha 3TOT CYET, TO
rOCyJapCTBO HaM YJBauBaeT 3Ty CyMMy - noOamiser emie 36 Thicay pyOned KakIblid ro.
[T1roc, TOMHUMO TOTO, YTO TOCYAAPCTBO AOOABISET, HaM €lle MOXKET IUIaTUTh paboToNaTeNb B
3Ty ke mporpammy. U 3To Toxke 04eHb XOPOILIO AJis TeX IPak/iaH, KOTOPbIE HE YMEIOT KOIUTb.
OHu 1oTOBapHUBaIOTCS C paboTOAATENIeM, UTO YCIOBHO MOMy4aroT 3aprmiaty 100 Teicsd pyOIei,
u emie 12 Teicay paboTonaTens OTIPABIISET Ha 3Ty IporpaMMy. YenoBek 3HaeT, 4TO y HETO €CTh
KaKOM-TO JIOTIOJTHUTENIbHBIN 3apab0TOK, HO OH HE MOKET €0 TOTPATUTD - OH €II€ ¥ HaJIOTOBBII
BBIUCT MOXCT IMOJTYYHUTD. Ceiiuac ecTbh HWHUIIMaTuBa MPIH(I)HH&, 4YTO 3TU CYMMBI, KOTOPLIC
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paboTomarenb OTHPABISET - 3TO KIOYEBOH MOMEHT - He OyIyT o0JyiaraThCsi HAJIOTOM Ha
npuObLTh. J{11s paboTomaTens 3To XOPOIIO TeM, YTO U KJIACCHYECKUMH 3apIUIaTHBIMU HAJIOTaMU
3TH B3HOCHI HE 00J1aratoTcsl, ¥ Ha HaJore Ha MpUObUTb KOMITAaHHS SKOHOMMT. $1 cunTaro, 4ro 3Ta
WHUIIMATHBA JIaXK€ HUKAKOW TOpabOTKU HE TpeOyeT, U AyMaro, uTo B Onrkaiiliee BpeMs OHa
Oyzaer npuHsATa U yxe 3apadoraet ¢ 2026 rona".

Pamnoctanmus "busnec FM" cnpocuna y poccuiickoro Ou3Heca, 4TO OH JyMaroT 00 3THUX
nornpaskax MuH¢puHa:

Hupexrop nmo mapketrunry u crpateru HATOK-Hedrexummar J{apes byitnosa:

"Ceifuac nmporpamma JOJITOCPOYHBIX COEpPEeKEHUI HAXOIUTCS HA PACCMOTPEHHH y 3H4YapoB U
(UHAHCUCTOB. DW4Yaphl ITyMalrOT O TOM, YTOOBI BKJIIOYUTH ATO B TPYAOBOW JOTOBOpP Kak
OTIpe/ICIEHHOE TMPEUMYIIECTBO, a (DMHAHCUCTBI PACCMATPUBAIOT BO3MOXKHYIO BBITOIY IS
KOMIIAHUM U COTPYJIHUKOB NpHU ydyacTUU B dToi mporpamme. [loka camoe OCHOBHOE
MPEUMYILECTBO, KOTOPOE MBI BHJIHMM, - 3TO, €CTECTBEHHO, MPEUMYLIECTBO KOMIAHUU KaK
paboronarens. [loromy yTo eciau 3TO OyneT NMpHUBIEKATEIbHO MJS Tpa)KJ1aH, TO BHECCHHE
MPOrPaMMBbl  JTOJITOCPOUYHBIX COEPEKEHH B TPYIOBOW JIOTOBOP CTaHET KOHKYPEHTHBIM
peuMyIIecTBOM. B ycloBusX KaipoBOro royiofa 3To OyAeT IUII0COM JIJIsl pa3BUTHSI KaIpOBOTO
noteHuanta. Ho moka, KOHE4YHO, Mporpammy TOJBKO paccMaTpuBaioT. PemieHue emie He
npuHATO. JK1eM BepIMKTa, U s HaJIeI0Ch, YTO OH OYJIET MOJIOKUTEITHHBIM".

OcHoBarens U reHaupekrop uHxeHepHod M UT-kommnanum "VYpamsneproren" Anekceit
benbckuii:

- MHe He 04eHb HpaBUTCA 3Ta IPorpamma, s ee He nonnmaro. OHa, HaCKOJIBKO sl TOHUMAIO, YKe
TOJl CYIIECTBYET U, CKOpEe BCEro, IHTy3Ha3Ma y JIfoJeil He BbI3Baja. MeHs kak paboTonaTens
BOJIHYET TO, YTO BBITOJIHO OTJINYAECT MEHs OT APYIUX - HAIPUMEP, YIydllIEHUE YCIOBUN TPY /A,
Kak (uTHec-eHTp. BOT ecnu y Bcex ecTh PUTHEC-LIEHTD - 5 TOKE NOJKEH ero crenarb. Mnu
CTpaxoBaHME. A TOW NPOrpaMMbl HU y KOTO HET, U OHA MOKa HEMHTepecHA. OHa He SABISAETCS
KOHKYPEHTHBIM MPEUMYIIECTBOM Ha pPBIHKE Tpyda. OTO M3 KaKOW-TO MapajljieIbHOU
BCEJICHHOM, KOTOpas IOKa Ha PHIHOK HE BBIILIA.

- Hackonbko a1t Bac sICHBI BBITOJIbI, BO3MOXKHBIC ISl paboTomaTess?

- Ecniu OBl y HAc OBUTIO MPHUHATO OTKJIABIBATh JACHBIU HA MEHCHUIO, YacTh 3apIiiaThl MOXKHO
ObUT0 OBI TUIATHTH B [leHCHOHHBIN HOHM, 1 JIF0aM OBl MOHUMAJIHA, YTO 3TO UM Ha PYKY - OBLIO
051 310poBO. Ho puiHaHCcOBasi rpaMOTHOCTB Y HAc CHIIbHO oTcTaeT. Mol naxke HIADJI mnatum
MOJIHOCTBIO 33 CBOUX COTPYAHHKOB. COOTBETCTBEHHO, 3TO HE MOJYYUTCS - 3TO epyHJa.
BricTynars nmomynsipu3aTopoMm - 3TO 37J0pOBO, TOJBKO JIOAW HE CMOTPAT Ha 3TO MPHU MOHCKE
pabotel. OHM He OyIyT CIymaTh TBOM UCTOPUU PO TO, YTO ThI IUIATUIIL UM JIEHBI'AMH, HO B
¢doHT - 3TO OyIeT BOCIPUHATO CKOpee KaK MAaHUITYJIALUS WK JI0Kb. COOTBETCTBEHHO, TPOCTO
OoJibInas 3apruiata mooeauT. A 4TO KacaeTcs aIMUHUCTPUPOBAHUS HAJIOTOBOM YacTH Ou3Heca
- 3T0 ocnoxkHsaeT. Mnu, ckopee, pazoBo ocnoxHseT. Ho celiuac Bce aBTOMaTU3UPOBAHO, Y HAC
€CTh CTpaxoBas KOMIIaHUS - Mbl BCe HaJIaJAUM, €CIM Hy>HO Oyner. Bompoc B ToM, 4TO 3TO,
CKOp€€ BCEro, HE HYXHO.

['enepanbHbiit qupexkTop kommnanuu Phishman Anekceit ['openkun:

"Jlns Hac Kak paboTomarens mpsMOro cMeicia rnoka Het. Ho B menom, eciu peus He o0 IT-
KOMIIAaHUM C YK€ CYHIECTBYIOIIMMHU HAJIOTOBBIMHM JIIOTAMH, TO 3TO OYEHb HHTEPECHAas
ucropus. Y, B 11enoM, MOHATHO, Kakas OT 3TOr0 IOJIb3a rocyaapctBy u OusHecy. [lostomy,
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HECMOTPS Ha TO YTO y HAC €CTh OIpeJeNeHHbIe JbroThl Kak y IT-kommanuu, Korjga peuienue
OyZeT MpHHATO, MBI, KOHEYHO K€, BOCIOJIB3yeMcsl mporpammoil. Ho, ckopee Bcero, JbroTsl
HECOBMECTHUMBI: BBIOMpaeIb T100 0HY, 1100 Ipyryio. Bee 1broThl moHabpath, K COXKaICHHIO,
Henb3s".

B navane mas "M3BecTus" cooOMIMIN, YTO HAJOTOBBIE JBIOTHI AJIsI padoTOAaTENeH, KOTOPhIS
co(hMHAHCUPYIOT MPOrpaMMy JTOJTOCPOUYHBIX HHBECTULIUH COTPYAHHUKOB, MOTYT 3apaboTath ¢
2026 rona. B urone nmponutoro roja npesuaeHT Baagumup IlyTuH npeanoxun BBECTH TaKue
aeroThl. JIoOpoBOJIBHASI TIporpamMma JIOJITOCPOYHBIX cOepekeHU Hadajga JeHCcTBOBaTh C 1
suBaps 2024 roxa. OnepatopaMu BBICTYIAIOT HETOCYIAPCTBEHHBIE TIEHCHOHHBIE (POH/IBI.

https://www.bfm.ru/news/573557

lNpogpunb, 18.05.2025, MHUNOer0 nepeHoca OCHOBHOU CYMMbI
Mamkanumasia Ha emopo2o pebeHKa NPOKOMMeHmMupoeasna
lNonukoea

3amenasbl kabMuHa ommemuria, 4mo rocrie pacripocmpaHeHusi 8 2020 200y
MamepuHCKO20 Karumaria Ha rnepeoao pebeHka ydasiocb CHU3UMb meMribl ybbigaHUs
pox0aemocmu. OHa rnodyepkHyna, 4mo, koeda 88o0usicsi Mamkarnumarl Ha repeoz2o
pebeHka, enacmu ucxoousnu u3 08yx obcmosimesiscms. "B nepgyro o4epedb — amo
npubnuxeHue poxoeHusi nepeoz2o pebeHka, amo 6bi10 0cHOB8HOU rpobremou”, —
yka3ana [onukoesa.

Bune-npembep P® oTMmeTuna, 4TO BBIABUTAIOTCA UJIEW BHOBD "IEPEKUHYTH'" OCHOBHYIO CYMMY
MaTKaIuTaia ¢ IePBOro pedeHKa Ha BTOPOTO HIIK TPETHET0. ITO BOMPOC CIOXKHBIN. OleHUBATh
BCE HY’)KHO OY€Hb aKKypaTHO, TaK Kak "cepa kpaiiHe 4yBCTBUTEIbHAS".

l'onukoBa oTMeTMia, 4YTO BJIACTH TECHO COTPYAHMYAIOT C PETMOHAMHU Ul pealli3aluu
nemMorpauueckux Mep, aJanTUPOBAHHBIX MOJ KaXKIblii KOHKPETHBIH CyOBEKT cTpaHbl. B
pamkax Hammpoekra "Cempbsa" 41 pernon P® momydaer ¢uHAHCOBBIE pecypchbl Ha MeEpbI
noanepkku. [lo urory nepsoro roja anpoOaruu Mmep OyIeT NpoBeIeHa OLlEHKA UX BIUSHUS Ha
MOTHUBAIMIO TPaKIaH MO POXAEHUIO aereil. Ha ocHOBe mosrydeHHBIX JaHHBIX MOKHO OyJeT
"MOZICpHH3UPOBATh CYIIECTBYIOIINE 30HTHYHBIE MEPHI TTOJICPKKU Ha (herepaibHOM YpoBHE",
a TaK)Ke KOHKPETU3UPOBAaTh PETHOHAJIBHBIE.

[NonukoBa nmoguepkHyna: "MaTepuHCKUAN KanmuTald — 3TO OJHA U3 KIIOUEBBIX MEP MOAACPKKH.
Ho kxak ee MOJEepHU3UPOBATH U KaK €€ MEePECTPyKTypUPOBATh — 3TO BOIIPOCKHI HA Oyaymiee".

MatepuHCKHiA (CEMENHBII ) KamuTal — 3TO Mepa rOCIIOIIEPKKH cemeil, B KoTopbix ¢ 2007 rona
poawicst uiaK ObUT YCHIHOBJIEH BTOPOI peOCHOK, a TakKe TPEeTHH U JII000H Clelyromuid, eciiu
paHee TIpaBO Ha MaTKaIMTaJl HEe BO3HHUKAIO Winu He odopmisiiock. B 2020 roxy mporpamma
TaKe ObUIa pacTpoCTpaHEHa Ha CEMbH, TJIe TOSIBUIICS NepBbIid pedeHok. B ¢esparne 2025 roga
IN'ocnyma npoauna nporpammy 110 konma 2030 ropa.

B anpene 2025 roaa nosBuiacs nHGOpMaIKs, YTO BIACTH NPOPadATHIBAIOT HOBbIE BAPHUAHTHI
UCIIOJIb30BAaHUSI MATEPUHCKOT0 Kanurana. PaccMaTpruBaeTcsi BO3MOKHOCTb HallpaBJIEHUS 3TUX
CPEICTB B paMKaX MPOrpaMMbl JOJITOCPOUYHBIX cOEpeKEHNH, Ha HAKOMUTEIHHOE CTPAaXOBaHHE
J)KA3HU, a TaK)KE€ Ha OTKPBITHE Ha JIeTe MHBECTUIHOHHBIX cueToB MNC-3. Bee 310 m0mKHO
CTaTh YaCThI0 HOBOT'O MPOJAYKTA MOJ Ha3zBaHHeM 'ceMeiiHble nHBecTHIMU". PazpaboraTh ero
nopyuns npesuneHT Bramumup Ilytun B mexaOpe 2024 ronma. I'maBa rocynapcTBa Takke
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AQHOHCHPOBAJI MOBBIIIEHHBIN HAJIOTOBBIN BBIYET KaK MUHUMYM J0 MIJIJIHOHA pyOsiel B roJ 1o
3TOM MpOrpamme.

https://profile.ru/news/society/slozhnym-voprosom-perenos-osnovnoj-summy-matkapitala-
na-vtorogo-rebenka-nazvala-golikova-a999-1704984/

lNeHcus.pro, 17.05.2025, [leHcuoHHasi NOOywKa: KaK npaeusibHO
Konume @ 3agucuMocmu om eo3pacma

[NeHcuoHepbl 8 Poccuu 6 cpedHem roflydarom OKOJSI0 mpemu Om €80e20
npexHeao 0oxoda. BbixoOum okono 25 000 pybneu. Manoeamo? [a, Hado
nozabomumscs o cebe camocmosimeribHO U odHakornume. Ho KyOa eknadbigambcs,
ecniu 8o neHcuu ocmanock 5, 10 unu 30 nem? «lleHcus NPO» ece paccyumana u
obbsicHsIEM.

bazosrie MMPUHIHIIBI MTHBCCTUPOBAHUA

Br160p cTparernyt MHBECTHPOBAHUS JUISL YBEJINUEHHSI IIEHCHOHHOTO KalnTajia — 3TO PeIIeHHE,
KOTOpOe TpeOyeT yuyeTa MHOKECTBa (paKTOPOB, BKIIIOYAs JIMYHBIC MPEANOYTEHUS OYIyIIero
nencuoHepa. OHaKO CyIIECTBYIOT 0a30BbIe IPUHIIUIIBI, KOTOPBIE CTOUT YYUTHIBATh:

KomuuectBo net 1o nencuu. Yem Gnnxe K IeHCUH, TeM 00jiee KOHCEPBATHBHBIMH JTOJIKHBI
OBITH Ballll MHBECTHIIMOHHBIC HHCTPYMEHTHI. HetoctaTouHO BpeMeHH Ha BOCCTAHOBIICHUE OT
[OTEPb, MIO3TOMY IMPEINOYTHTEIbHEE MOyUYUTh O0siee CTaOUIIBHBIN JJOXOM, YeM PHCKOBATh U
notepsATh Bce. C Ipyroil CTOPOHBI, MOJIOJBIC JIIOHM, HAUMHAIOUINE HAKaIIMBaTh CPEJICTBA C
PaHHHUX JIET, MOTYT ce0e MO3BOJIUTH OOJBIINI PUCK.

Ornenka coOCTBEHHOTO YpOBHS pucka. Jlaxke ecnu y Bac ocraercs 6onee 30 JeT 10 MEHCHH,
HO BBl YyBCTBYETE IMAHUKY MPU YIIOMUHAHUM PUCKA U MHBECTHIIMH, TO CTOMT BBIOpaTh Oojiee
KOHCEPBATUBHYIO CTPATETHIO.

JuBepcudukanuss Ui CHIKEHUS PHUCKOB. Pacmpenennte CBOM WHBECTUIIUH MEXKIY
pPa3TUYHBIMU aKTUBaMHU, TAaKUMH KakK akKIWW, OOJUTalid, HEIBHKUMOCTH, IParolleHHBIC
METaJIJIbl U APYTUe, 4TOObl YMEHBIIUTD MOTEHIIUATIbHBIE YOBITKH.

PerynsipHple B3HOCHI OOBIYHO TPEANOYTHUTENbHEE, YeM KpYIHBbIE €IMHOBPEMEHHBIE
MHBECTHIUHU. DTO MO3BOJISET CTIIAXHUBATh MOTEPU B KPU3UCHBIE TOJBI U 00eCIeunBaTh Ooiee
CTaOWIIbHBINA POCT KaruTama.

ﬂOHFOCpO“IHHﬁ moaxoJa K HHBCCTHPOBAHHUIO IMOMOracT CHpPaBUTHBCA C BOJATHUIBHOCTBIO
PbIHKA U B KOHCYHOM HUTOI'C BEACT K YBCIIMYCHUIO aKTUBOB.

[lepuoauueckuii MepecMOTp CBOEM WHBECTUIMOHHOW CTpaTeru. AmanTupynTe ee K
HU3MCHAIOMIUMCA PBIHOYHBIM YCJIIOBUSM U CBOUM (bI/IHaHCOBBIM I CIIsAM.

Pacuer HEoOXOmMMOW CyMMBI JUIsl TIEHCHH. YUYTHUTE BO3MOXHYIO TPOIOJIKUTEIHHOCTH
JKU3HU U YPOBEHD JKEIAEMBIX €KEMECSIHBIX PACXOJIOB C YIETOM MHQIISIIHH.

HoBuHka: mporpamma J0JIT0CpOYHBIX COEpPEeKeHMI

B npexxnue Bpemena B Poccuu nmeHCHOHHBIE HAKOTUICHUS (JOPMHUPOBAIHCH HA BKJIA/IaX, Yepe3
WHBECTHIIMM B HEABW)XKHUMOCTb, TOKYNKY aKIMi, OOJuramuii, 3010Ta, a TaKxXke dYepe3
dbopMUpOBaHNE HAKOTIUTEITLHOW YacTU MIEHCHH, KOTOpas yKe JACCATUIICTHE KaK 3aMOpOKEHa.
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Haunnas c 2024 roga nosiBUICS HOBBI MHCTPYMEHT — IIporpamma JOJITOCPOYHBIX
COCPEIKCHU.

KT0 MOXeT OTKpBITH cueT

Yuactre B 3TOM mNporpamMme OTKpbITO st jull ¢ 18 njer. JloroBop 3akiodaercsi ¢
HEroCy/1apCTBEHHBIM NEHCUOHHBIM (DOHJIOM, KOTOpBI BbIOMpaeTe auuHO Bbl. HeoOxomumo
PeryJsipHO BHOCUTH B3HOCHI, a 4epe3 15 jeT uiu paHee NeHCUOHHBIA (OH]] HAUHET BHIILIATHI.
I[GHBI‘I/I MOTYT IIOCTYIIAaTh HA CUCT B TCUCHUC 10 met unu JaXKE MMOKU3HECHHO B 3aBUCUMOCTHU OT
YCIIOBUH J10rOBOpa. YuacTHe B MPOrpaMMe J00pOBOJIbHOE, TOCYIapcTBO 00emaeT MOOUIPSTh
BCCX, KTO I'OTOB HAaKAaIUIMBATh HA CTAPOCTh.

JonnaTel OT rocyaapcTna

Y4YacTHUKM  MpPOrpaMMbl  JIONTOCPOYHBIX  COEpEKEHUH  MOTyT  TpETeHIoBaTh  Ha
comHaHCUPOBAHUH OT rocynapcTsa. Exxeromnbie BoimaTel — 110 88 000 pyOneii. Bee 3aBucut
OT JJ0X0Ja:

s Tex, kKTo 3apabatbiBaeT MeHee 80 000 pyOneit B MecsIl, rocyJapCTBO Ha KaKIIbIi
MHBECTUPOBAaHHBIN pyOib 100aBiseT pyob oT ceds;

s tex, yeit moxon Beime 80 000, Ho menee 150 000 py6Gmeit B mecsIl, rocyaapcTBO
no6asisier 50 Koneek Ha KaxX/Iblii BIOKEHHBIH pyOIb;

11t att ¢ joxonom 6ostee 150 000 pyOreit B MecsiI] TocyaapcTBO A00ABIsET 25 KOIeeK 3a
KaX/IbIii BJIOXKECHHBINH PyOIIb.

Cpoxk codrHaHCHPOBAHMS TOCYIapCTBA — JeCATh JieT. OTOBOpUMCS, 3TH CPEACTBA HE MaaloT
BaM Ha 0aHKOBCKYIO KapTy, OHM OCTAlOTCsl HA CUETEe B MEHCHOHHOM (OHIE M JOOABISAIOTCS K
HaKOIUICHHSM, TIPH 3TOM HAYUCIISIOTCS MPOLEHTHl OT MHBECTHPOBAHMSL.

JloTIOTHUTENBHBIN €XKETOHBII OOHYC

Ectp emie HamoroBbie BbIYETHI. MTHBECTOp MOXKET MOJYYUTh HAJIOrOBBIA BblYeT 110 52 000
pyOuieil B roJ1, KOTOPBI MOXHO CHSTH CO CUETa U UCIOI30BATh TI0 CBOEMY YCMOTPEHHIO.

Ba)xHO OTMETHUTB, YTO HAYAJIO BBIILJIAT HE 3aBUCUT OT BBIXOJa HA IEHCHUIO, & HAYHeTCs uepe3 15
JIET MOCJIe MHBECTUPOBaHuUs. B cityyae qoctikenus Bo3pacrta 55 net 1y1s skeHuuH u 60 siet ams
MY>KYMH, WIK TIPU HEOOXOJUMOCTHU OIJIaThl MEIUIIMHCKUX YCIIYT WK 00pa3oBaHUs peOeHKa,
MO>KHO MOJTYYUTh JOCTYI K CPEACTBAM.

[IpusiTHBIIT OOHYC — Ha CYET IO MPOTrpaMMe JOJTOCPOYHBIX COSPEKEHUN MOKHO TIEPEBECTH
Ty CaMyl0 3aMOpPOXKXEHHYIO HAKOMHTENIbHYI0 NeHCcHio. HekoTopeie yxke ycnenu HaKOMUTh
HECKOJIBKO COTEH ThICSIU pyOJieil Ha CBOUX cueTax.

Crparerust Nel: nsTh JieT 70 IEHCUU

Kak komuth, ecau A0 MEHCHHM OCTanoch Bcero math Jiet? B 2028 romy Ha meHcuio OymyT
BBIXOJIUTh MPEUMYILIECTBEHHO MYX4YHHBI 1963 roga poxxaeHus (Bo3pact 65 JeT) U KEHIIUHbI
1968 rona poxaenus (Bo3pact 60 net). HekoTopsie BEIMAYT Ha MEHCHUIO paHbIle (HampuMmep,
xurenn Kpaiinero Cesepa), npyrue — mozxe (MOJTydaTenyd COLUaTbHON NMEHCHH, KOMY HE
XBaTaeT Oa/uIoB Ha MEHCHIO Mo crapocTtu). OCHOBHOW (POKyC IJIsi ATOM TPymmbl — 3TO
KPUTHYECKH OTPAHMYEHHOE KOJIWYECTBO BPEMEHHU [0 NEeHCHH. Ecnu paHblle HE Jenaluch
HUKaKHe HAaKOIUICHHUs, TO cefdac TSHYTh YK€ HEeKyJla, IPUAETCS 3alpbirMBaTh B MOCIEIHION
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IBEph TOCIEAHEro BaroHa. Ecmu ke ObUIM, TO MOpa MEPEeCMOTPETh CYIIECTBYIOIIHME
cOepeXeHHs U ONPEEIUTh JaIbHEHIITYIO CTPATETHIO.

[Ipexne Bcero, BaXXHO BCIOMHHUTh TIPO HAKOMMUTEIbHYIO TIEHCHIO, KOTOPYIO paHee
dbopmupoBanu, HO KoTopasi Obuta 3amMoposkeHna ¢ 2014 roma. B 2023 rogy npaBo Ha BBITLIATHI
UMEIOT MY>KYUHBI OT 60 JIET U KEHIIUHBI OT 55 yeT (Ipu HaTU4YUKU HeOOXOIUMOTO CTaXKa U
MEHCHUOHHBIX OaioB). B HEKOTOpBIX ciayyasX HAKOMHUTEIbHYIO MEHCHIO MOKHO MOJYYHUTh
MOJIHOCTBIO 32 OJIMH Pas3.

OCHOBHBIM UCTOYHHKOM JI0XOJIa B ’TOM BO3pacTe OCTaeTcs 3apaboTHas 1uiara. B cpeqnem, mo
nmaHHbeIM Poccrara, 3aprutara cocrapinsier okono 70 000 pyGneit B mecsi. Ha mencuto crout
OTKJaABIBaTh OT 6% 10 22 % moxoaa, B 3aBUCHMOCTH OT BO3pacTa. YUYUThIBask OJU30CTh K
MEHCHHU, €CTh CMBICII HAIPABUTh MaKCUMalbHbIE 22% OT 10X0/1a Ha HAKOILJICHUSI.

PazyMHbIM BbIOOpOM OyJeT KOHCEpPBATUBHOE MHBECTHPOBAaHHME. MOXKHO MOAEITUThH CPEICTBa
MCKOY 6aHKOBCKI/IMI/I BKJIalaMU U TOCYyJapCTBCHHBIMUA OGHHFaHI/IHMI/I IMOPOBHY. B HaCTOSIICC
BpeMss B Poccum HaOmomaercs SKOHOMUYECKHH Kpusuc, pacter wuHamusa. OmgHako
IMPONCHTHBIC CTAaBKU 110 BKJIaAaM HW OOXOJHOCTH II0 06HI/IFaI_II/I}IM rocygapCTBa TaKKe
BO3PacTaloT.

I[JI}I paC‘IGTOB nque HCII0JIb30BaTh CpGI[HI/Ie 3HAYCHUS. CpGI[HHH rogoBass JOXOOHOCTH IIO
0AaHKOBCKHM BKJIaJaM cOCTaBgeT 5 %, mo oonuranusM — 7 %. DTU naHHBIE 3a TOCJIeJHUE JBa
JecATUIeTUs, 1 Ha OoJiee KOPOTKMH MEpHOa OHM MOTYT OTJIMYaThbcsa. B Hacrosiee Bpems
MO>XHO HaWTH BKJIAJbI C IPOIICHTHOU cTaBKOM 10 14 %, a MOXOAHOCTh MO OOJUTAIIUSIM MOYKET
npesbimath 13 %.

Pacuer

Esxemecsiunble HakorieHUs = exemecsuHblii goxon (70 000) * mpomeHT OTKIIaJbIBAEMBIX
cpencts (22 %) = 15 400 pyOmeii.

50 % cymmbl HampasisieTcs Ha BKIaA, octaibHble 50 % — Ha nokynky O®3. 3a naTh JeT ¢
Y4E€TOM KaluTaIN3alliy MPOIICHTOB Ha BKJIaAax Hakomutcs: 541 271 pyOis.

JIOXOAHOCTB 1O OOJHUTrausIM cocTaBuT: 559 650 pyOuei.
B urore nomygaem: 1 100 921 py6b.

Pepaiit - IleHcHOHHas MOAYIIKAa: KaK IPABHIBHO KONMWTb B 3aBUCUMOCTH OT BO3pacra -
nzoopaxenue 190

Takum 00pa3oM, BIIOJIHE BO3MOXXHO HAaKOIMUTh OOJiee MUJUIMOHA PYOJIei, OTKIIaAbIBast OKOJIO
15 000 pyOneit exemecsiuHo. B pearlbHOCTH cymMa, BEpPOSITHO, OyJET €Ie BhIIIE, YIUThIBAs
BO3MOXKHBIE JIOTIOIHUTENILHBIE JT0XO0/1bI, HAJIOTOBBIE BBIYETHI, OOHYCHI U IIPEMHUH Ha paboTe.

Konuth uepes nmporpaMMy 10JIrOCPOUYHBIX cOEpeKEHUI B JaHHON CUTYaI[MH HE BO3MOXKHO, TaK
KaK OHa MpeJHa3HaueHa JUIsl JIULI, Y KOTOPBIX 0 MIEHCUH OCTaJIoCh HE MEeHee O JIeT.

Crparerust Ne2: gecsiTh JIeT 10 IEHCUHU

PaCHpeﬂeHHTB HaKOIIJICHUSA, 1O BbIXOJAa HAa MCHCUIO OCTACTCA ACCATUIICTHUC, JIyUIIC MHAYC. B
TaKOM Clly4ae TOPH3OHT IJIAHUPOBaHUs 0oJiee MIMPOK, W CTpATerwsi MOXKET OBITh Ooliee
pI/ICKOBaHHOI\/'I, IIpyu 3TOM IPOLCHT OT 3apIlIaThI, KOTOpBIﬁ OTKJIaAbIBACTCA HAa HAKOILJICHHA,
MoskeT ObITh HIKe. Hanpumep, 16 %. Jlydie nuHBeCTUPOBATH JEHBIU B OOIHUTAI[MU U OCTABIISATh
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Ha BKJIaJaX, HO Takxke npuoOperars akiuu. C 2024 roma Hauvana JeHCTBOBATH Iporpamma
JIOJITOCPOYHBIX COEpe)EHUM, OHA HIealIbHA JJIs 3TOT'0 BO3pacTa:

BrimiaTel HAUHYT AenaTh MOCE JOCTHXKEHUS 55 HeT Juist skeHIuH U 60 aeT 11t My 4uH. To
€CTh HeOOXOAMMO MPEJCTAaBUTD, YTO BBl BKJIA/ILIBAECTECH HA TISATH JIET.

HerocynapcTBeHHYIO TEHCHIO TaKXKe MOXXHO TEPEBECTH B MPOTPAMMY JIOJTOCPOUYHBIX
COCPEIKCHU.

B Teuenue nepBbix Tpex sieT mpu 3apmiare B 70 000 py0Oieii rocyaapcTBo OyneT miaTuTh 1o
cxeme 1:1, HO He Gonee 36 000 pyOGraeit. DTo o3Hadaer, 4To CTOUT BHOCHTH 3000 pyOreit
€KEMECAUHO.

Bbl Takke MOXKETe TOoJydaTh HAJIOTOBBIM BBIYET B pazmepe n0 52 000 pyGneit B o, npu
3TOM HE00X0UMO OTUUCISITH B mporpammy 400 000 py6reit B ro.

Camas BBITOJHAsI MpOTpaMMa JOJTOCPOUYHBIX COEPEeKEHHH MpeaHa3HaueHa Isd TeX, KTO
3apabatsiBaeT MeHee 80 000 pyOueit B mecsn, HO Oonee 36 000 py6neit. Ecnu Bamr Bo3pact
coctapiisieT 48-49 ner s keHUMH U 53-54 rojga IS My»KYUH, TO MOCJIE HECKOJIbKUX JIET
y‘-IaCTI/I}I B HpOFpaMMG BbI HAYHCTC HOHy‘IaTB BBIITJIATHI.

Crparerus HaKOIUICHHH MOXET OBITh CIEAYIONICH: B TEUCHHE MEPBBIX TPEX JIET BHOCHTH IO
3000 pyOuseii B Mecsi B MPOrpaMMy JOJITOCPOYHBIX cOepekeHuil. OcTallbHBIE CpeACcTBa
pacnpenenuth Mex 1ty akuusmu (40 %), oonuranusmu (30 %) u Bknagamu (30 %). Criyctst Tpu
rofa TIepecMoTpeTrb mopTdenb U BeIOpaTh 0Oojiee  KOHCEPBATUBHYIO  CTPATErHIO
WHBECTUPOBAHMUSL.

Pacuer

[Tepsoie Tpu rona: BHecerue mo 3000 pyouneii B mecsn B [1J1C, uto coctaBut 385 920 pybneit
3a Tpu roja. Axuuu: 186 764,53 py6ns. O6muramuu: 134 713,78 py6mns. Brkuaa: 131 590,81
py6usa. Utoro: 452 946 py6neii.

Crnenytromue nBa roja: otkianasiBanue 11 200 py6eit B mecsil, uto coctaBuT 268 800 pydneit
3a aBa roga. Akmuu: 127 693,92 py6ns. O6muramuu: 93 247,31 py6ns. Brmam: 91 702,69
py6usa. Utoro: 312 647 pyOaeii.

Hanee emte nsath JetT: otkiansBanue 11 200 py06aeit B mecsi, uyto coctaBuT 672 000 pyoiei.
O6nuramuu: 407 018,69 py6us. Bkman: 393 651,98 py6mns. Uroro: 800 669 pyoiei.

[Tnroc 36 000 py6uteit * 3 rona nox 6,51% = 249 698 py0Oieii.

B urore momyuaercs 1,8 mun pyOneit. IIpu 3ToM OT 3apruiaThl ObIJIO OTJIOKEHO HEMHOTHUM
6omee 11 000 py0Gueii, He yYUTBHIBAJIACh MHICKCAITUS W TTOBBIIICHUE 3apIIATHI.

Crparerust Ne3: 30 et 10 neHcuu

Crtparerust yist T€X, y KOTO J0 TIeHCUH ocTanoch Oosiee 30 yeT, uMeeT CBOM OCOOEHHOCTH U
BO3MOXHOCTH. C TakuM JOJTHM TOPU30HTOM WHBECTUPOBAHUS KOM(OPTHBIC YCIOBUS IS
HAKOIUICHWH TIO3BOJISIOT BHIOMpATh OoJiee pHCKOBaHHBIE MHCTpyMeHTHI. Uepe3 30 mer Ha
NIEHCHUIO BBIMJYT CEroAHsIIHNE 35-I€THUE, KOTOPhIE HAXOAATCS B CAMOM PacLBETE Kapbepsl,
SHEPruYHbl U MOTYT pACCUMTHIBATh Ha JIOTMOJHUTENbHBIM 3apaboTok. OAHAKO HE BCeM
3aX04eTcsl OTKIIAAbIBATh MAKCUMYM CPEJCTB pajJy MEHCUH, YUYUTHIBAs MOTPEOHOCTD B OTITYCKE
U JIpyrue TeKyIIMe pacxojbl. 3aKUAbIBaTh B MEHCHOHHYIO KyObIIKy 10% noxoma kaxkercs
pa3syMHBIM.
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Ckopee Bcero, Ha HAaKOIMTEIbHOW YaCTH IIEHCUM HET 3HAUUTENBHBIX CYMM, TaK KaK MHOTHE B
3TOM BO3pacTe TOJILKO HAUMHAJIHU CBOIO Kapbepy, UMENNU HU3KHE 3apad0TKU U HEAOCTATOYHO
BpeMeHH JUIsl HGOpMUPOBAHHS HAKOTIICHHIA.

EcTh cMBbICT ydacTBOBaTh B MpOTrpaMMe JAOJITOCPOUHBIX cOepekenuid, BHOCs 1o 3 000 pyOmneit
€XKEeMECSIYHO B TEUCHHE IEPBBIX TPEX JIET, MOJIydyas MaKCHUMalbHbIe HAJIOTOBHIC BBIYETHI.
Henbru Ha cuere OyayT xpaHutcs 15 ner. Ouens gonro? Jla, HO 3TO MOXKET OBITh BBITOJHO,
0COOCHHO €CJIH BBl HE YBEPEHBI B CBOMX WHBECTUIIMOHHBIX HaBBIKaxX. B cpeqHeM, T0XOAHOCTh
nopT¢ens HerocyAapcTBEHHOT0 MEHCUOHHOTO GoHa cocTaBiseT 6,51 % (c Beruerom 1,5 % 3a
ynpaneHue). Ho ecinu BbI yBepeHBI B yCIIEITHOCTH BAIIETO COOCTBEHHOTO MHBECTUIIMOHHOTO
nopT¢ernsi, MO)KHO 0TKa3aThCs OT 3TOro npoAykTa. He 3a0yapTe npu pacueTax yuyecTh HepBbIe
JIecATh JIET C JIOXOJHOCTBIO OT BIIOXEHHS coOCTBeHHbIX cpeactB Ha 100 % (0Oe3 yuera
WHBECTHIIMI HETOCYIapCTBEHHOTO IIEHCHOHHOTO (DOH/Ia).

B 1ienom, B 3TOM BO3pacTe Jrydilie HAUMHATh ¢ 00Jiee arpecCUBHON CTPAaTErni MHBECTUPOBAHMUS,
MOCTETNIEHHO TIePEX0/Isl K KOHCEpBAaTHUBHOM cxeme. Hampumep, B MepByIO MATUIETKY MOYKHO
BKJIaAbIBATH 70 % Cpe,Z[CTB B aKIIMu, OCTAJIbHOC JCIHUTH MG)K,Z[y BKJIaJaMHU N O6JII/IFaI_II/I$IMI/I.
3aTeM MOCTENEHHO CHIKATH JOJII0 akui 10 50 % Kk mocnenHeil NaTHIIeTKeE.

https://pensiva.pro/pensionnaya-podushka-kak-pravilno-kopit-v-zavisimosti-ot-vozrasta/

TB CaHkm-llemepbype, 16.05.2025, [Mpocpamma 0O0J/120CPOYHbLIX
HaKoIJ1eHUl: 4Ymo HY>XHO 3Hamb

B yem ocobeHHocmu rnpoepammbl 00NI20CPOYHbIX HaKkornneHuu? Ha amom
8orpoc omeemura 3asedyrowasi Kagpeopou baHKOBCKO20 bu3Heca U UHHO8AUUOHHbIX
uHaHco8bix mexHosnoaul MexdyHapoOHO20 baHKOBCKO20 UHCmMumyma UMeHU
Anamonusi Cobyaka SiHa Camournosa.

«IIporpamma q0ATOCPOYHBIX cOEpEXEHUI — HOBBIN cOeperaTeabHbIH MPOIYKT, AeHCTBYIOLIHHA
¢ suBaps 2024 roma u mpeanonararoIiuii JoOOpPOBOJBHBIE B3HOCH ¢ CO(UHAHCHPOBAHHEM
rocynapcTBa. B orinuune or 6aHKOBCKOIO BKJIaZa ¢ PUKCUPOBAHHOM T0XOHOCTBIO U CPOKOM
Ha BeIOOp KireHTa — 3-9 mecsnes, [1/IC paccunrana Ha 15 ner. ['apaHTHpOBaHHOMN JOXOAHOCTH
no IIJIC Her, HO HerocymapcTBeHHBI TIEHCHOHHBIN (OHA 00s3aH obOecreunBaTh
0e3yOBITOYHOCTh MHBECTHpOBaHUsA. DakTUdeckas JTOXOAHOCTb 3aBUCUT OT KayeCTBEHHOTO
ynpaBieHus: OHIOM», — paccKaszaiia dKcIepr.

Tak, Tpa’kJaHWH, KOTOPBIH BCTYNUJI B 3Ty NPOrpaMMy, CaMOCTOSITEIbHO BHOCHT B3HOCHI,
KOTOpBIE Ul HEro KOM(OPTHHI B MaTepHaIbHOM CMbIciIe. MUHUMabHasi CyMMa OT 2 THICSY
pyOueit B ron. Torna oH CTaHOBUTCS YYaCTHHKOM IPOTPaMMBI M MOKET PacCUMTHIBATh Ha
ydJacTue rocyaapcTBa no Qopmary copmHaHCHpOBaHUS. MaKCHManbHas CyMMa, KOTOPYIO
rOCyJIapCTBO TOTOBO MPOCOPUHAHCUPOBATH — 36 ThICAY pyOIIeH.

CyMMa 3aBHCHT OT B3HOCOB, KOTOpbIE CaM Yy4YaCTHHUK BHEC Ha CBOM CU€T, U OT €ro
cpenHeMecsiyHoro noxozna. [IporpamMma paccuurana Ha 15 jieT, HO rocyJapCcTBO y4acTBYET B
copunancupoBanuu 10 neT. To ecTh 3a 3TOT MEPHOJT BBI MOKETE TIOJIYUIHTh OT TocyaapcTaa 360
ThICSY pyOJIeit.

«Jlocpounoe pacropkerue goroBopa ¢ HII®D Brmeuer 3a coboit ¢uHaHncoBbie motepu. [Ipu
pPacTOpKEHUH NPUMEHSIETCS TMOHIKAIONMNA KO03()(ULIMEHT, a WHBECTULMOHHBIH J0XOA U
rocyAapcTBEHHOE CO(MHAHCUPOBAHNE BBIIIAYMBAIOTCS TOJIBKO MO UCTeUEHUU 15 et uin no
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JOCTH>KEHUHM TMEHCHUOHHOTO BoO3pacTa: 55-TW JIeT A >KeHIIMH U 60-TH JIeT A1 MY>KUYHUH.
N36exath moTeph Npu TOCPOUHOM PACTOPKEHUH BO3MOKHO TOJIBKO B Cllydae HEOOXOAUMOCTH
OTLIATHI JJOPOTOCTOSIIIETO JICUCHUS UM YTPAThl KOPMUIIbIIa», — 00aBHIIa SKCTIEPT.

BaxxHoe mpeuMymecTBO  NpPOrpaMMbl  —  BO3MOJKHOCTH — HACJICIOBAaHUS  CPEICTB.
IIpaBompeeMHUKM yKa3blBalOTCS B Jorosope. Eciaum He ykaszaHbl, JEHCTBYIOT HOPMBI
3aKOHOJATEIBCTBA O HACJIEIOBAaHUM — IIepBasi, BTOpas O4epeap U Tak jJaiuee. B ciayyae cmeptu
YYaCTHHKA, HACJICAHUKH B TeueHHe 6 MecsIeB 00pallaioTcs 3a MOJIydYeHHUEM HacjelIcTBa |,
COIJIACHO JI0TOBOPY C MEHCUOHHBIM (DOHIOM, MOTYy4at0T CPEACTBA.

https://tvspb.ru/news/2025/05/16/programma-dolgosrochnyh-nakoplenij-chto-nuzhno-znat

UI'TPK "lpo3Hbii”, 16.05.2025, JekaH CKWU PAHXul C paccka3asna o
npozpamMme 00Js120CPOYHbIX cbepexeHul

OkcriepmHoe MHeHue OekaHa ¢haKynbmema 3KOHOMUKU, yrpasneHus u npaea
Ceegepo-Kaska3ckoeo uHcmumyma — ¢unuana PAHXul C EneHbi AKOrsiH.

[IpuBneueHne NEHEKHBIX CPECTB C MENBI0 0XKHUBICHUS YKOHOMHUKHU OBUIO aHOHCHPOBAHO €IIIe
B 2023 romy. Tak Ha3bIBaeMble <«JIMHHBIC NEHBIW» HEOOXOMMMBI Il (DHHAHCUPOBAHHS
MIPOEKTOB, CPOK peATU3AINH KOTOPHIX COCTABIISIET OoJiee qecsaTH JeT. Maiblit OM3HeC BBIXOIUT
Ha PBIHOK C TPOEKTaMHU, KOTOPBIE 3a4aCTyI0 UMEIOT MEHBIIUI CPOK OKYIIAa€MOCTH U HE TPeOyIOT
CYIIECTBEHHBIX (PMHAHCOBBIX BIOXeHUH. Ho ecTh cdepbl NeATeNbHOCTH C UIUTEIbHBIM
TOPU30HTOM OKYIaeMOCTH WPOEKTOB, M UX 3allyCK CONpPSDKEH CO 3HAYUTEIbHBIMU
(UHAHCOBBIMU BIIOKEHUSMHU. 37€Ch Ha MOMOIIh SKOHOMHKE MPHUXOJUT TOCYHapCTBO —
pelIeHre BONPOCOB IO TEXHOJIOTMYECKOMY pPa3BUTHIO CTpaHbl, 3aMyCK HHHOBALMOHHBIX
MPOIAYKTOB M peanu3aius WHPPaCTPYKTYpHBIX MPOEKTOB, 00ECIIEUMBAIOIINX KOMIUIEKCHOE
pazButue TeppuTopuil. McTounukom ¢QuHaHcoBOro obecredeHusl peanu3alud JaHHBIX
MPOEKTOB BBICTYNAIOT, B TOM 4YHUCJE CPEACTBAa, MPHUBJICUYCHHBbIE TOCYIapCTBOM B YacTH
dbopMUpOBaHUs TIEHCHOHHBIX HAaKOIUICHWA. B romy craproBama mporpamma JOJITOCPOYHBIX
coepexxennii. K xoniy ssuBaps 2025 rosia y4acTHUKaMHU MPOTPAMMBI OBIJIO 3aKJIFOYEHO CBBITIIE
3,3 MJH. JOTOBOPOB B CyMME OOBEM IPHUBIICYEHHBIX CPEACTB cocTaBmi Oonee 245 muipa.
pyouei.

I[J'I}I MMPUBJICHCHUA YYACTHUKOB TOCYyAapCTBO HNPCIJIOKHUIIO HCCKOJIBKO HOIIOJHUTCIBHBIX
OOHYCOB:

- co(pHaHCUPOBaHHUE BHOCOB;
- IPEAOCTaBIICHNE HAJIOTOBOTO BHIYETA;
- CTpaxOBaHHUE CPEJICTB B 00beMe 2,5 MITH. pyOuiei;

- BO3MOXXHOCTh H3BSTHS BHECEHHBIX paHEE CPEACTB IPH BO3HUKHOBEHHU OMNPEACICHHBIX
KHU3HEHHBIX OOCTOATENBCTB (HAIpUMep, HEOOXOIMMOCTh JICUEHHUS! — MepeyeHb 3a00JIeBaHMA
yTBEpKJIeH pacniopsikenneM [IpaButenscta Poccuiickoit deneparuum ot 29.11.2023 Ne 3392-

p);
- BO3MOXHOCTbH ((paSMOpOBI/ITB» IICHCUOHHBIC HAKOIIJICHUA H nonyanL I[OI'IOJ'IHI/ITCJ'II)HHﬁ
J0XO0TI;

- BO3MOXKHOCTb HACJIEOBAHUS CPEACTB, PA3MEILIECHHBIX B HETOCYAapCTBEHHOM II€HCUOHHOM
donne o nporpamme [TJIC (3a uCKITFOUEHNEM CITydast HA3HAUYEHUS TTOKU3HEHHBIX BBITLIAT),
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- FapaHTHUd OIIPCACIICHHOIO YPOBHA AJOXOJHOCTU B paCUCTC 3a MIATUICTHUAM nepuona.

B 2025 rony Oblmu MpowW3BENECHBI U3MEHEHHUS B 3aKOHOJATENIbCTBE B YACTH perIaMeHTAIUU
nporenypsl 3akmoueHust goroopa ¢ HII® ywyactaukamu ITJC. C 1 oxTsi6ps 2025 roma
3aKIII0YEHHE JJoroBopa OyJeT BO3MOXKHO Ha nopTtaie ['ocynyru. Eme onHUM HOBOBBEJCHHEM
CTajla BO3MO>KHOCTb pacTOpruHyTh jaoroBop ¢ HII® 6e3 moTepu mpaBa Ha MoJlyueHHE JIBIOT.
BaxxHo ycmeTp pacToprHyTh HOroBop no 1 ampens Toro roja, Koraa JOJDKHBI ITOCTYIUTh
CpeZCTBa OT TOCyAapcTBa 1o copuHaHcupoBaHuio B3Hoca B HITD.

https://grozny.tv/news/economy/69512

Becmu SIman, 18.05.2025, Onbzca Medeedeea — O npozpamme
0d0J120CPOYHbIX cbepexeHull

[Npozpamma OonzocpoyHbIx cbepexeHul. Kmo moxem gocrionis308amecs. C
kakoz2o epemeHu [lpozpamma yxe pabomaem. Ha kakol rnepuod paccyumata.
Ckonbko epaxdaH 5SHAO yxe eocriofnib3ogasniucb 39mol 803MOXHOCMbI. B
npoepamme Becmu WHmepsebto pacckaszana Onbea HpbesHa Medsedesa,
3amecmumens  Oupekmopa [enapmameHma ¢uHaHcoe  Smarno-HeHeuykoz2o
asMmoHOMHO20 OKpyea.

https://smotrim.ru/video/2973867

HapodHasi 2azema, 16.05.2025, [donzocpo4Hbie cbepexeHust
nomoaym xumeisnsim Hoeocubupckoli obnnacmu yeenu4ums rMNeHCUro

[Mpoepamma donzocpoyHbix cbepexeHul no3sonum 4esoeeky 3a 15 nem
cghopmuposame OeHexHyt nodywky 6e3ornacHocmu, Hakornumse cpedcmea unu
rnony4ums 00nosIHUMEbHbIU 00X00 K MeHCUU.

[T]1C peanu3yroT HETOCY 1apCTBEHHBIC TEHCHOHHBIC (OHABI. OHU SBISIIOTCS OJTHUMH U3 CAMBIX
Ha/Ie)KHBIX (DMHAHCOBBIX OpraHU3aluii, padoras Ha pbeIHKE MoJ KOoHTpojieMm banka Poccun
6omee 30 net. Ha ceromgus yxe Oosiee 42 MUJUIMOHOB YEJIOBEK JaepxaT B (poHmax moutu 5,1
TPUIUIMOHA PYOIIEH.

HakoruienHble 1o mporpaMMe JACHBI'M MOKHO Ha4aTh MCIIOJIB30BaTh yke uepes 15 ner. JInbo
[0 JOCTHXXEHUM Bo3pacTa 55 ner aiusd KeHIH U 60 JeT and MyKYMH IpPHU yCIIOBUU
cOONIOZCHHS] YCTAaHOBIIEHHBIX TpeOoBaHMil. B 0COOBIX >KM3HEHHBIX CUTYallUsSIX MOXHO
nosxyuntsb 10 100% nHakoruieHuii. Hanpumep, Ha goporocrosiiee Je4eHUe WIN MpU MOTepe
KOPMMJIBIIA.

Tak B yeMm ke TIJIaBHBIE MpEUMYyIIECTBa Mnporpammbl? Bo-mepBbix, copuHaHCHpOBaHHE
rocynapctsa. Bam OyayT HOMOJHUTEIBHO EPEUHCIATH 10 36 Thicsy pyOseit B roa. 3a 10 mer
nosyuntcss 360 Thicsd. BO-BTOPBIX, 3TO HAJIOTOBBIM BBIYET C MaKCUMalbHON cymmbl B 400
ThICSY pyOselt B roa. B-TpeThux, cpeactBa B pasmepe a0 2,8 MIILTHOHA pyOJiei, BKIItOUas
MHBECTULIMOHHBIA J10X01, OynyT 3acTpaxoBaHbl. Kpome storo, 100% cpencts Ha cuére Ha
JTare HaKOIJICHUH U BBIIIAT MOTYT OBITh YHACIIEOBAHBI.

https://ngt54.ru/dolgosrochnye-sberezhenija-pomogut-zhiteljam-novosibirskoj-oblasti-
uvelichit-pensiju/
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NAO24, 16.05.2025, HAO 3aHumaem nudupyrowue no3uyuu e
npozpamMme 00J120CPOYHbIX cbepexxeHul epaxdaH e C3P0

MuHgpuH Poccuu cocmasun pelmuHe peauoHo8 o oOore xumersned,
3akryuswWUx 002080p Ha ydacmue 8 rpogpamMme 00/120CPOYHbIX cbepexeHud.
HeHeukuli aemoHOMHbIU OKpya 3aHumaem repgsoe mecmo 8 Cegepo-3aradHoOM
edeparnbHoOM OKpyae, coobwaem [enapmameHmos puHaHco8 u akoHoMuku HAO.

ITo nanubiM Ha 1 anpensa, B HAO nonst 3akim04€HHBIX JOTOBOPOB MPOTPAMMBI JOJITOCPOYHBIX
cOepexeHnit OoT O0IIero 4Ymcia >KUTENed pernoHa cocrtaBiseT 5,5%, Ha BTOpPOM MecTe
PecnybOnuka Kapenus (5,1%), nanee Peciy6nuka Komu (4,7%).

['maBHOE mMpenMylIecTBO MPOTPaMMbI B TOM, YTO YYaCTHHK MMEET BO3MOXKHOCTH IMOJTY4YaTh
coMHAaHCUPOBAaHWE JIMYHBIX B3HOCOB Ha mpoTrsokeHuu 10 ser. Ecmu morosopor I1/IC
HECKOJIbKO, CPOK OTCUMTBIBAECTCS C AAaThl OTKPBITUS MepBOro cuéra. HemamoBaxHO TO, 4TO
cpencTBa Ha CYETE 3acTpaxoBaHbBl M B ciaydae OaHkporcTtBa HIIdD-omepaTopa mporpaMmel,
YYaCTHUK MOXET PaCCUMTHIBATh Ha KOMIIEHCAIIUIO CYMMbI CBOMX HAKOIUICHHH B mpeaenax 2,8
MiIH pyoneir. OO0 »stom pacckazama oskcnept mpoekta HUDU Mwunduna Poccum
«Moudunancsl.ph» Onbra JlaitHeko B uHTEpBBIO Poccuiickoit I'azere.

— Taxxe K IrocaMm MOKHO OTHECTH BO3MO>KHOCTb HAJIOTOBBIX BBIUETOB, KOTOPBIE TTO3BOJISIOT
HE TOJBKO nmosryuuTh u3 O0romxera HADJI ¢ nuynbix B3HOCOB B cymMe 10 400 Thicsiu pyOiieid,
HO U JalOT MpaBO HAa OCBOOOXKIECHHE IMOJYYEHHOIO MHBECTHIIMOHHOTO noxonaa (mo 30 miH
pyOneit) ot HamoroobmoxxkeHus. MMeromascss BO3MOXKHOCTh MOTOTHUTH COEpPEKECHUS
CpEICTBAMHU HAKOMUTENIbHON MEHCHUH — TOXKE MOJOXKHUTENbHbIM MOMeHT. Ho mpu npunatuu
TaKOTr'0 PEIICHHS BaXKHO IIOHUMATh, YTO MOCJIE MEPEBOAa BO3BPATUTH CPEACTBA HAKOMUTEIbHOU
MEeHCUH 00paTHO B CUCTEMY IIEHCHOHHOTO CTPaXxOBaHUA yxKe OyieT Helb34. Takke BaKHO, UTo,
€CJIM YYaCTHHUKY MPOTPaMMBbI elI€ He Ha3HAYEHBI MMOXKU3HEHHBIC BBIIIATHI, coepexenus [111C
HACJICAYIOTCs (MPaBOMPEEMHUKOB MOXHO YyKa3aTh B JOTOBOPE HIIM OMPEIEIHTh TI03Ke
otaenbHbIM 3asBiaeHueM). Cpeacta Ha cuéte [1[IC He mojuexar B3bICKAHUIO U HE JEISITCS
IpU pa3BOAEC — 3TO TOXE MOXKHO OTHECTH K TMOJOXKHUTEJIbHBIM MOMEHTaM, — TOSICHSIET
JKCIIEPT.

K oCHOBHBIM MHHYCaM MOKHO OTHECTH JOJIFTOCPOYHOCTH BIIOKEHUH M HEBO3MOXHOCTH
U3BIATHS CpelcTBa 0€3 TOoTeph 10 YCTAHOBJICHHOTO CpOKa (3a HMCKIIOUYEHHEM OCOOBIX
KU3HEHHBIX CUTyauuil: TsDk€noe 3a0ojeBaHMe M TOTeps KOpMWIbIa). JlUMuUT 110
CO(h)MHAHCUPOBAHUIO IIPUMEHSIETCS KO BCEM HMEIOIIMMCS CUETaM, a He 10 KaXKIOMy CUETY B
OTJENBHOCTU-3TO TOXKE HAJ0 YYUTHIBATh. Takke CBOCOOpa3HBIM MOJBOJHBIM KaMHEM MOTYT
CTaTh IpaBUJIa MTOJYYEHHs HAJIOrOBOIO BBIYETA.

[Ipu nocpounom uzbsTHH cpeAcTs co cueroB ITJIC nHBecTOp nuIIaeTcs NpaBa Ha HAaJOTOBbIE
BBIYETHI (YK€ MOTyUeHHBIC MPUIETCS BEpHYTh B O101keT). [Ipu aTom, eciu yuactHuk [TJIC —
paboTaromuii MeHCHOHep WU NMPEANEHCHOHEP, KOTOPBI paCCUUTHIBACT MOMYYaTh €XKET0JHbIE
BBIYETHI, HY’)KHO YUUTBIBATh, YTO JJI1 UX MOJYUYEHUS HENIb3s CHUMATh JICHBIU CO CUYETA paHee
YCTaHOBJIEHHOI'O CPOKa:

— ecau c4ET OTKPHIT B 20242026 rogax — 5 neT;
— B 2027 rony — 6 1eT;
— B 2028 rony — 7 1er;
— B 2029 rony — 8 neT;
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— B 2030 rony — 9 ner.
Kakomy Boirogna I11C?

Ecnu paccmarpuBars I1JIC B paspese BO3ZMOKHOCTH MaKCUMAJIBHOTO CO(MHAHCHPOBAHUS,
camas BeIroJHas (opMyiia y TeX, KTO UMEET CpeJHeMecs4Hblil noxo He Oonee 80 ThICsAY
pyOreii (Ha pyOas COOCTBEHHBIX CpPElICTB — Ha cu€Te JBa). UTo KacaeTcs oOIIeit T0X0HOCTH,
TO B JIOJTOCPOYHOW MEpCHEKTHBE OHAa OyJeT COOTBETCTBOBATH JIOXOJHOCTH IO
TOCYJapCTBEHHBIM W KAueCTBEHHBIM KOPIIOPATHBHBIM oOiuranusM, B KoTopble HIID
BKJIAJIIBAIOT ITOJIyYCHHBIE CPECTBA.

[Iporpamma mpexie BCero noaAXoauT TEM, KTO CTPOHUT JOJATOCPOYHBIE IJIAHbI U XOUET CO31aTh
HaKOIUJICHUS Ha MEHCHUIO WIN IPYTYI0 3HaYMMYIO 1esb. [10CKOIBbKY 3TH JEHBIM XpaHITCS «HA
BEpXHEM Mmoske» — 0e3 MoTepb J0CPOYHO B OOJIBIIMHCTBE UX HE 3a0paTh, YTO YMEHBIIAET PUCK
CpblBa M TpaThl HakoIlIeHHOro. Ilogxoadumiuii MHCTpYMEHT A TeX, KTO XOuYeT XOTS Obl
HEMHOT'O OTKJIa/bIBaTh, HO XpomaeT aucuuiuinHa. [Ipu 3tom cuér I1JIC MOXKHO OTKpBITH HE
TOJNBKO ISl ce0si, HO W JJIS APYroro 4eiioBeka (Kak BapHUaHT CO3JaHUsI COEpexEHUH s
OJIM3KOTO POJICTBEHHUKA, peOEHKA).

ITepcnextussl [1JIC na 2025 rog

Bo3MoxHO, B AanbHENIIEM paCHIMPUTCS MEPEeYeHb OCOOBIX KM3HEHHBIX CUTYallUd, NAIONINX
IIPaBO Ha JIOCPOYHOE HU3BATHE CPEICTB 0€3 MOTEph M PACTOPKEHUS IOrOBOPA, YBEIUUHUTCA
JIMMUT 110 CYMME HaJIOTOBOT'O BBIUETA C JIMYHBIX CPeCTB, BHECEHHBIX Ha cueT [1/1C.

https://nao24.ru/ekonomika/45224-nao-zanimaet-pervoe-mesto-v-programme-dolgosrochnyh-
sberezhenij-grazhdan-po-szfo.html

raszema BAM, 16.05.2025, Xkumenel TbIHObI npu2nawarom cmamab
y4YacmHuKamu rnpozpamma 0os120CpOoYHbIX cbepexxeHul

[Mpoepamma 0OoneocpoyHbix cbepexerHud (MNLC) — 3mo coepeMeHHbIU
uHaHco8bIlU UHCMpPYyMeHm, Komopbil 6bin paspabomaH 051 cmuMynupo8aHusi
HacersieHuUsi K 9hopMupo8aHUto HaKornneHul Ha OrnumeribHbIl CPOK.

[IC mno3BonsieT rpaxkiaHaM OTKJaAbIBaTh JCHEKHBIE CPEICTBAa Ha CIELUAIBHOM CYETE,
Nojgy4ass MpPU O3TOM HE TOJBKO JO0XOA OT pa3MEIIEHUs CBOMX COEpeXeHHil, HO H
JIOTIOJIHUTEIIbHBIE CTUMYJIbI, TAKME KAaK I'OCYIapCTBEHHAs IOAACPKKA UIIA HAJIOTOBBIC JIBIOTHI.

JIONITOCPOYHBIA XapakTep TAKUX BKJIAJ0B OOECIIEUMBACT 3AIMUTY JHYHBIX (UHAHCOB OT
UHQIALUT U cCIOCOOCTBYET (POPMUPOBAHUIO «(HUHAHCOBOW MOTYIIKH 0€30MaCHOCTH.

[IpenMymiecTBO MpOrpaMMBI 3aKITFOYAETCS B TOM, YTO K BAaIlIUM JINYHBIM B3HOCAM T'OCYIapCTBO
©XKErofHO N00aBJIAET JOMOJHUTENbHBIN BKIIAA (COPUHAHCUPOBAHHE) — JI0 OIPENEIEHHOTO
JUMHUTA, a Takke ocBoOoxmaeT moxoasl 1mo I1JIC ot Hamoroo6sokeHUs: pu COOJIOICHUN
YCIOBUH AJTUTENBHOT'O XPAHEHUS CPEICTB.

VYyacTHUK peryisipHO (pa3 B MECSI] WJIK TOJ]) IEPEUNCIsieT Ha CIEIUAIbHBIN cueT BBIOPaHHYIO
cymmy. MUHUMabHBIH M MAaKCHUMAJbHBIN Tpeesbl BKJIAga ONPEACNSIOTCS IpaBUIaMU
nporpammel. CpecTBa JOJKHBI HAXOAUTHCS HA CUETE HE MEHEE ONpPEAECIEHHOIO0 CpOKa —
OOBIYHO OT HECKOJBKHUX 10 15 Jer.

JlocpouHoe CHSITHE BO3MOXKHO, HO B 3TOM CIIy4ae TEPSIFOTCS JIBIOTHI M IPEMHUH OT TOCY1apCTBA.
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[IpenmymiecTBa mporpamMmbl TOJITOCPOUHBIX COCPEKEHUI:
e TocymapcTBeHHas MOAACPKKA;
e Hanorosele JII'OTEHI,
e ['uOKoOCTH;
e be3omacHOCTB.
Y4acTHUKOM IIPOTpaMMbI MOKET CTaTh JIt000# rpaxkaanud PO crape 18 ner.

Jns yaactus B [1JIC HeoOXxoaumo BeIOpaTh aKKpEIUTOBAHHBIN OaHK 3aKIIOYHUTH JOTOBOP U
OTKPBITH I/IHI[I/IBI/I,Z[ya.HBHBII\/'I cuert. Ilocie 3TOro MoXHO NPUCTYIIHUTh K BHCCCHUIO PCTYJISIPHBIX
B3HOCOB, pa3Mep U MEePUOJUYHOCTh KOTOPBIX OMPEENIAIOTCS BAMH CAMOCTOATEIBHO, C YIETOM
YCTaHOBJICHHBIX JINMUTOB.

[lepen oTKpbITHEM CUETAa PEKOMEHAYETCS MOJAPOOHO O3HAKOMUTHCS C YCIOBHUSIMH BbIOpaHHOMN
MPOrpaMMbl U TIPOKOHCYIBTUPOBATHCS CO CHEIHATUCTOM, YTOOBI OMPENEIUTh ONTHMAIBHYIO
CTpaTEeruio AJs BallUX HAKOTICHUH.

[Iporpamma 10JITOCPOUHBIX cOEpeREHUN — 3TO yINOOHBIA M BBITOJHBIN CIOCOO MIIAHOMEPHO
co37aBaTh (PMHAHCOBYIO «ITOIYIIKY» Ha Oyayliee, KOMUTh HAa BayKHBIC )KU3HCHHBIC LIEJIN WIIN
o0ecreunTh cede JONOTHUTENBHBIN JOXO/I MOCIIE BBIX0Aa Ha TMIEHCHIO.

https://gazeta-bam.ru/news/media/2025/5/16/zhitelej-tyindyi-priglashavut-stat-uchastnikami-
programma-dolgosrochnyih-sberezhenij/

russia24.pro, 18.05.2025, «[JuHamMu4HO pa3euearoUWUlCsI PE2UOH».
Umo oka3bleaem no3umueHoe eJlussHUe Ha ycmouyusblil
3KoHomu4eckuu pocm Kpbima?

3amecmumerns [lpedcedamens Coeema muHucmpos Pecrnybruku Kpbim,
MUHuUcmp ¢uHaHcos WpuHa Kueuko, npuHsna ydacmue 6 Xl mexdyHapodHou
Hay4Ho-rpakmu4yeckol KOHthepeHuuu Ha memy «®DuHaHCo8ble pPbIHKU U
UHBECMUUUOHHbIE MPOUECChI».

<..>

Taxke B Xone KOH(EpEeHIMH C JOKIagoM Ioja Ha3BaHueM «lIporpamMma m0irocpoOYHBIX
cOepekeHH Kak MHCTPYMEHT ITPUBJICYEHUS [UIMHHBIX JI€HET B YKOHOMHKY» BBICTYIHJ IEPBbIH
3aMecTuTenb MUHUCTpa ¢uHaHcoB Kpeima [mutpuii Llepsiko. OH moapoOHO pacckaszan o
IporpaMMe, ee MexaHu3Max, IpeMMyIIeCTBaX U MPUHIMIAX paboThI.

<..>

https://russia24.pro/crimea/403806564/
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Aud®-Ypan, 16.05.2025, Bcepocculickuli ¢uHaHcoebIlU ¢opym
«®uHMmapkem» @ mpemult pa3 npouwes Ha Ypane

Bcepoccutickuli puHaHcosbIl hopym « DuHMapkem» 8 mpemud pa3 rnpoweérn 8
EkamepuHbypeze, nobuse  pekopd o  pesucmpauusmM  Ha  cobbimue.
lpednpuHumamernu nonyqunu Jukbe3 o UCKYCCM8EeHHOMY UHMesiekmy om
Hay4HbIXx Oesmernel U MmexHOSI02UYeCKUX 3Kcrepmos, pa3obpasiu UHCMpPYyMeHMbI
uHeecmupoB8aHUsl U [MO3HaKOMU/UCbL C Kelicamu 6r5102epo8 C MHO20MbICSAYHbIMU
ayoumopusimu.

«Coznanne KOMGMOPTHOM cCpensl I BeJAeHUs Ou3Heca — 3TO JUHAMHYHBIA IPOIECC.
[locTostHHO HYXHO OBITH B Kypce€ MEHSIOIIMXCS TPEHIOB M YMETh INPHUMEHSATh HOBBIC
TEXHOJIOTHH. ,, ODUHMApKET — OJMH U3 KPYIMHEUIIINX BCEPOCCUUCKUX (PMHAHCOBBIX (OPYMOB
— OTBeUaeT 3TUM 3a7ayaM. Ero BoctpeOOBaHHOCTD MOATBEPIKCHA KOJTMYECTBOM PEruCTpaluit
— B 3TOM TOJly CBbILIE 7 THICSY», — CKa3aJl MUHUCTP MHBECTULIMHI U pa3BUTUA CBEPII0BCKOM
obmactu Banum TpeTbskos.

Y4acTHUKU CMOIJIM OECIIaTHO U U3 MEPBBIX YCT y3HATh NPOrHO3bl POCCUMCKUX M MHUPOBBIX
aHanmuTHKOB. Tak, BO BTOpOH JeHb (opymMa B KpeaTUBHOM Kjactepe «JloMHa» cocTosiach
CeKIUsl MO0 HMHBECTULMAM. AHAJIUTHKU pa3o0paji MHBECTUIMM B aKUMKW U OOJMranuy,
HEABM)KMMOCTb, PaccKa3ajli O MEHEE PUCKOBAaHHBIX albT€pHATHBAaX JEMO3UTAM, a TaKKe
mporpamMme J0JTOCPOYHBIX COCPEKEHU — HOBOM IPOJYKTE, KOTOPBINA pazpadoran [[b PO
coBMecTHO ¢ Munpunom Poccun.

Ceknusi MO HCKYCCTBEHHOMY MHTEUIEKTY coOpana OT IOHBIX CTYAEHTOB JI0 OIBITHBIX
HpeI[HpHHHMaTeHeﬁ. CHI/IKepBI JajJin  pCKOMCHAAIMKM IO TIMOJIC3HBIM U 6CCHJIaTHBIM
HEWPOCETSIM, NCKYCCTBY HaIllUCAHUS TPOMITA, UCTI0JIb30BaHUI0 MU 1151 aHATUTUKKY KOMIIAHUA.

[IpoaBmxeHne B COLCETIX — emI€ OJHA CEKIUs, 3aMHTEPECOBABILIAS IIUPOKYIO ayAUTOPHIO.
SpkuMu  KeiicaMu TOAETMINCH H3BECTHBIE QoTrorpad, Bpay, TIjaBa KOHTEHT-OIOpO U
opranuzatop ¢ecTuBaleH.

«Camoe 1ileHHOe, YTO Ha HamuX (popymMax MpOUCXOAUT, — KHUBOE OOIIICHUE, HOBbIE KOHTAKTHI.
[To moum HaOmoaeHusM, Ha ,,dUHMapkeTe” OBUIO MHOTO OYEHb KIIACCHOTO OOIICHHUS,
BOBJICUEHHOT'O CIIYLIAHUS, 0XKMBJIEHHBIX AMCKYCCHH. 3a 3TOM 3HEpPrHed JIOAU U UAYT», —
ckazan aupekrop CBepasoBcKoro o0iacTHOro (oHaa MONAEPKKH MpeANpUHUMATENbCTBA
Banepuii [Innnyes.

B nepBeiii neHp «PUHMapKeTa» CBOM IPOTHO3bI OTHOCHTEIBHO 3KOHOMHUYECKOIO PpOCTa,
YpOBHS MHQJISLMKA M CTaBKH, MOJIOKeHUs Poccun Ha MUPOBOM apeHe, MOTPeOUTENbCKOM
CUTYaLIMH JIaJIi U3BECTHBIN 3KOHOMUCT Muxaunin Xa3uH, OJIUTOJIOT U TeHAupekTop MHcTruTyTa
nonutuyecknx uccrnepoBanuii  Cepreit  MapkoB, wuHBectOankup EBrenumit  Koran,
MEXIYHAPOJAHBIA AKCIEPT MO KOMIUIEKCHOW KOHKypeHTocmocooHoctu [Mappert JI>KOHCTOH,
npeacrasutenu banka Poccuun u apyrux cTpykryp.

Tak, o ciioBamM MexxayHapoHoro crparera ['apperrta J[>KOHCTOHA, YEJIOBEYECTBO MEPEXOUT
OT IIATOr0 K IIECTOMY TEXHOJIOTMYECKOMY YKJIaLy U CTOUT IIEPe] PE3KUM IOABEMOM YPOBHS
)ku3HU. [lo MHEHMIO 3KcnepTa, MIECTOM yKiaa — YKJaJ IJIaBeHCTBa uesioBeka. Mcxoas us
3TOT0, OH BUIWUT JIBE JOMUHHUPYIOIINE OTPACTH — 3]JPaBOOXPAHEHHE U 00pa30BaHUEe, KOTOPHIE
CIIOCOOHBI  00€CTIEUNUTh KOMIUICKCHOE Oyaromojiyyrie 4ejloBeKa. AHAIUTHK OTMEYaeT
NU3MCHCHUEC O6J'II/IKa HpGI[HpI/IHI/IMaTeJIHZ HaCcTodAImee Hu 6yz[ymee — 3a I/I,Z[GI\/'IHBIM
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OpenpuHIMAaTeNeM, IeHCTBYIOIUM M3 JI0O0BH. B 3TOM cMmbicie Oojblve HIaHCHI UMEET
MaJIblii Ou3HeC.

https://ural.aif.ru/society/vserossiyskiy-finansovyy-forum-finmarket-v-tretiy-raz-proshel-na-
urale

HoBocTu pasButusi cuctemMbl 0653aTeNIbHOro NeHCUOHHOTO
CTpaxoBaHUSA U CTPaxXOBOW NeHCUn

lNMapnameHmckas 2zazema, 17.05.2025, B NlocOyme paccka3asnu, Kmo e
uroHe nosy4yum npubaeKky K neHcuu

B uroHe nosbiWeHHYy0 rneHcuro nepesedym cpaly HECKOSIbKUM Kame20pusiM
poccusiH. Cpedu Hux - roxusble 100U, rosyduswue uHeanudHocms | epynnbl, u
ommemuswue 80-nemue t0bunspbl. Kmo ewe nonydum npubasky K ebirnnamam,
pasbupanacbk «[llapnameHmckas eazemay.

WNuBanuapl 1 ©0OUISPBHI

OnHOM M3 caMbIX OILYTUMBIX NPUOABOK CTaHET YyABOCHHE (UKCHUPOBAHHOM BBILIATHI K
CTpaxoBOM NEHCUM [ TpakJaH, KOTopbIM ucnoaHsercs 80 net, pacckazan «IlapiamMeHTckoin
razere» npexaceparens Komutera ['ociymbl mo BompocaM COOCTBEHHOCTH, 3€MEIbHBIM U
MMYILECTBEHHBIM OTHOLIEHUsIM Cepreil ['aBpuiios.

«OTO yCTaHOBJICHHAs 3aKOHOM HOPMa: 110 JOCTHKEHHUHU 3TOr0 BO3pacTa NEHCUOHEP HAYMHAET
NOJy4aTh He CTaHJAPTHYIO, a YBEIMUEHHYIO 0a30BYIO YaCTh CTPAXOBO MeHCHH - B utoHe 2025
rona ee pazmep coctaBisieT 8 907,70 pyOms», - MOSCHUT JICIyTaT.

[lepepacuer meHcUM cAETAIOT aBTOMATUYECKH - 0Opamathes At 3Toro B ConnanbHbIi GoHT
Poccuu uim 3armoitHsATh JOTOTHUTEIbHBIE (POPMBI HE HY)KHO. J[aHHBIe 00 N3MEHEHHH BO3pacTa
nocTymnaroT B cuctemy uepes 3AIC.

AHaJIOrM4YHOE MOBBIIIEHUE - 17151 UHBAIHM/IOB, KOTOPHIM B Mae Obl1a O(pUIIMAIIBHO yCTaHOBIIEHA
nepBasi Tpynmna HHBaIUAHOCTH, ao06aBun Cepreit ['aBpuios. I[Ipym n3MeHEHHM TpYMIIBI
ConuanbsHblil GoHJ Poccum mepecunTsIBaeT BBIILUIATY B 0€33asBUTEIBHOM IOPSIKE, U B
CIIeAyIOUIeM MecsiIie (B JaHHOM Cllydae - HIOHE) TPaKJaHUH NOJIyYaeT YBEIHUCHHYIO CYMMY.

[Ipn 5TOM BaXHO NOMHHUTB, YTO JOIUIATy YCTAHABIMBAIOT TOJIBKO IO OAHOMY M3 JBYX
ocHoBaHMU. Ecnu (MKCHpOBaHHYIO BBHIIIATY YABOWIIM, HalpuMep, KOTJa YEIOBEK MOIYYHII
NIEPBYIO I'PYIITY UHBAJIUAHOCTH, TO BTOPOH pa3, Mpu JOCTHKEHUH UM 0 JIEeT, €€ MOBBIIIATh HE

OyIyT.
C 32001011 0 OIM3KHUX

Oco0ast kaTeropus - MEHCHUOHEPHI, HA WXAUBCHUH KOTOPBIX HAXOMISITCS HETPYAOCTOCOOHBIE
YJIEHBl CEMBbH. 3a KaXJIOTO TAKOTO YEJIOBEKAa BBIIIJIAYMBACTCS JIOTIOJIHUTENBHAS CyMMa -
2969,23 pyOns, mpu 3TOM MaKCHMAalbHOE KOJHMYECTBO WXKIWBEHIIEB, YYHTHIBAEMBIX IPHU
pacuere, He MPEBBIIIAET TpeX, pacckazan Cepreit ['aBpuios.
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«3TO0 MOTYT 6I>ITB HCCOBCPHICHHOJICTHUC OCTH, UWHBAJIWUABLI WM, B OTACIIBHBIX CIIy4dasX,
oOyyaronuecss OYHO CTYyJeHThl mutamamie 23 ner. Beimmata odopmisiercs Nnpu HATWYUHU
MOATBCPKAAOIMUX NTOKYMCHTOB, HO C€C ;[aaneﬁLuee HaAYUCJICHUC HUACT B aBTOMATHUYCCKOM
pexumMe», - 100aBuII IenyTar.

Ha 3aciyxeHHOM OTABIXE

[ToBBIIIIEHHYIO MEHCUIO MOJydYaT M T€ MEHCHOHEpbI, KTO Kakoe-TO Bpemsi paboTai mocie
Ha3HA4YCHUA NNICHCUU U, COOTBETCTBCHHO, «KIIPOITYCTUJD» HECCKOJIBKO I/IHI[CKCEII_[I/Iﬁ BBIIIJIAT, HO B
WTOTE PEIINJI BRINTH Ha 3aCITY>KEHHBIN OTIBIX.

Heno B ToM, uto ¢ 2016 mo 2025 roga cTpaxoBbie MEHCHH PAa0OTAIOIINM ITEHCHOHEpaM HE
uHAekcupoBaiu. OgHAKO BCe MPOBEACHHBIC IMOBBIIMICHUS YYUTHIBAJIM Ha JIMLEBBIX CYETax
MIEHCHUOHEPOB, a TOCJE YBOJIbHEHUS MOXKUJIBbIC JIOIU MOJYYAlOT BBILIATHI ¢ MHJEKCALUSIMU,
KOTOpBIE OBLITN 32 BpeMs UX PaOOTHI.

«C 2025 roma B Poccum paboTaromum TNEHCHOHEpPAM BEPHYIM HMHICKCAIMIO CTPaxXOBBIX
HNEeHCUH. DTO 03HAYaeT, YTO MEHCHUIO NIEPECUUTHIBAIOT C YUETOM KO PUIMEHTa HHAECKCALUY,
HO He OT ()aKTUUECKH BBHIIUIAYMBAEMOM CYMMBI, a OT TOH, KOTOPYIO YEIOBEK MOTYUHI Obl, €CIH
Ob1 HE paboTany, - mosicaun Cepreii ["aBpuioB.

Takoil MOAXOJ MO3BOJSET YACTUYHO KOMIICHCHPOBATHh PA3HHIy MEXKIY paOOTaIOMUMU U
HEpaOOTAIIUMHU TIEHCHOHEpaMHU, OTMETW nemnyTtar. OIHAaKO TPUHIMIAAIBHOE pa3indue
COXPAaHSIETCS: TTOKA YEJIOBEK pabOTaeT, ero NeHCHs OCTACTCS HUKE, a MOBBIIEHUE MPOUCXOIUT
B OTpaHUYEHHOM O0BEME.

«ITosHBIN mepepacyeT NEHCUU C BKIIOUYEHUEM BCEX INPOMYIIEHHBIX UHIEKCALUN POUCXOIUT
TOJIbKO TOCJie YBOJbHEHHsS. Torga TMEeHCHOHEp MEepexoJUT B CTaTyc HepaOOoTaoIlero u
HAuMHAeT I0JIyYyaTh BBIIUIATHI 1O TOW ke (opMmyle, 4TO M T€, KTO MPEKpaTui TPYyIOBYIO
JeATeIbHOCTh paHeey, - ckazan Cepreii ['aBpuiios.

HOBBILHGHI/IG, 10 €10 CJI0BaM, Ha3HA4YarOT aBTOMAaTHU4YCCKH - 3asABJICHHUEC HEC Tpe6yeTc;1.

https://www.pnp.ru/economics/v-gosdume-rasskazali-kto-v-iyune-poluchit-pribavku-k-
pensii.html

E)xxeOHeesHasi Oenoeasi 2azema PBK, 19.05.2025, MW36paHHbIe
JIUWaromcsi NeHCUOHHbIX npususeaul

KpynHbim 6aHkaM cmaHem crioxHee 3apabambieamb Ha 8blrisiamax rneHcuu.
Bnacmu, e 4vacmHocmu L6 u ®AC, uwym crnocobbl UCKMOYUMb  UX
‘npeumywiecmeeHHbIli  docmyn” K makum orepayusm. WHuyuamusa Moxem
KOCHYmMbCS HE MOJIbKO 0bbIYHbIX, HO U 80€HHbIX MEHCUU.

[leHTpOOAHK WIIET HOBBIE CIOCOOBI MOBBICUTH KOHKYPEHIIMIO Cpeld OAHKOB - M COKPATHTh
NPUBUJIETUH KPYHEHIIINX KPEIUTHBIX OPTaHU3aIfi, KOTOpBIE 3apabaThIBalOT HAa TOM, HAa YeM
MoT ObI 3apabaTeiBaTh Bech ceKTOp. Bemen 3a CuctemMoit OBICTPBIX TUIATEKEH, KOTOpask pe3Ko
COKpAaTuja CTOMMOCTh MEKOAHKOBCKUX MEPEBOOB (2 COOTBETCTBEHHO, M JIOXOIbl OAaHKOB C
TaKUX Olepaluii), 1 pOCTOM Iopora O0ecIIaTHBIX OTIpaBieHui camomy cede 1o 30 miH pyo.,
CHSIBILIMM BOIIPOC 3apIUIaTHOTO paOCTBa, MPHUIILIA OYepelb IEHCUH, B YACTHOCTH BOCHHBIX.

[IpaBUTENHCTBO MIAHUPYET UCKITIOYUTH "MPEUMYIIECTBEHHBIN JOCTYI" OTIAEIHHBIX OAHKOB K
opraHu3anv ycCjiayr mno HNCpCUYHUCICHUIO pPsiada TCHCHUOHHBIX W CONUAJIBHBIX BBITIJIAT.
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[Ipemnoxenue comepKuTcad B IpoekTe HanuoHaNbHOrO IUIaHA pa3sBUTHA KOHKYPECHIMH B
Poccun na 2026-2030 roxmwl. JlokymeHt ectb y PBK, mnpencraButens ®denepanbHon
AQHTUMOHOIOJBHON CIIYy>KOBl YTOYHMJI, YTO TUIAH pa3paboTaH HAa OCHOBE IMPEIUIOKEHUH OT
BEJIOMCTB U OOIIECTBEHHBIX OpraHU3alnii.

"B mnacrosimee Bpemsi bank Poccum COBMECTHO € 3aMHTEPECOBAHHBIMH BEIOMCTBAMHU
npopabaThIBaeT BapUaHThI COBEPILIEHCTBOBAHUS JEHCTBYIOIIEIO0 MEXaHW3Ma MEHCUOHHBIX U
COLMANIBHBIX BBITUIAT TAKUM 00pa3oM, 4TOOBI YIYUIIUTh YPOBEHb OKa3aHHsl yCIYT IPaxIaHaM.
B ToMm umcne 3a cueT mpenocTaBiIeHHs BO3MOKHOCTH MM CaMUM BBIOMpaTh OaHK, TIe UM
KOM(OpPTHEE U BBITOJIHEE 00CTYKHBAThCA", - MOATBEPIUI IIpeacTaBuTenb LlenTpobanka.

B ciyyae omoOpeHus MOKyMEHTAa WHMIIMATHBA IO COIBBIIUIATAM JIODKHA OBITH BHECEHA B
denepanbuble 3akoHBl a0 31 nmekabps 2028 roma, cnemyer u3 mpoekTta miuaHa. Cpok,
MpEeABAPUTEIILHO YCTAaHOBJIICHHBIA 1O TieHcusM, - 31 mekabps 2029 roma (310 AemnaiiH 1Mo
BHECEHMIO 3aKOHOIMPOEKTOB, HO HE M0 BCTYIUICHHUIO B CUITY).

VY poccusiH ecTh BO3MOKHOCTH BBIOMpATh NMEHCHOHHBIA OaHK, HO KOJMYECTBO BO3MOXKHBIX
BapUaHTOB Pa3HUTCS OT PETHOHA K PErHoHY. J{JIs1 BOGHHBIX MEHCH BHIOOD elle MEHbIIIE, XOTS
COepbaHKk 1 yTpaTHJ MOHOIIOJIHMIO Ha WX BhITUIatTy emie B 2018 romy.

Uro He Tak ¢ MpaBOM Ha BbIOOp OaHKa

C 2021 roma meHCHM M COLMAIBHBIE BBIIIATHI MOKHO HAYMCIIATH TOJBKO Ha KapTel "Mup".
[IpaBo BbIOOpa OaHKa 3aKpelieHO 3a IMOJIydyaTeNsIMH CpEACTB, HO JIOCTaBKa IIEHCUH
MPOU3BOJUTCS TOJIBKO 4Yepe3 TEe OpraHu3alud, Yy KOTOPBIX 3aKJIIOUEHBbl JOTOBOPHI C
TeppUTOpUAIbHBIMU OpraHaMu DOoHJa NEHCMOHHOTO U cOoLMalbHOro crpaxoBaHus (COP).
Hampumep, y pernonanpaoro otneneHus COP mo Mockse 1 MOCKOBCKO# 001aCTH 3aKITFOUEHBI
JoroBopsl ¢ 43 6ankamu, 1o Boponexckoii oonactu - mpumepHo ¢ 30, mo PoctoBckoii o6nactu
- ¢ 13 G6ankamu. Cpeaun kpenuTHbIX opranuzanuii - Coepbank, [ICh, Anbda-6ank, T-0aHK,
Poccenpxo36ank, CoBKOMOAHK, psJ perHoHaNbHBIX O0aHKOB U T.1. B Poccum Oonbire 300
0OaHKOB.

Ecnn y COP Her noroBopa ¢ 6aHKOM, KOTOPBIN BEIOpAJI IOJTydaTelb, PACCMOTPEHUE 3asBICHUS
MIPUOCTAHABIMBAETCS, roBoputcs Ha caiite CDOP. Ecii mociie 3Toro BEIOpaHHBIN IEHCHOHEPOM
0aHK OTKa3bIBACTCS 3aKJIIOYATh JOTOBOP, (DOH MPOCUT BHIOPATh IPYTYIO OPraHU3AIIUIO.

"Ilst noctaBku neHcuii COP 3akimrovaer 10roBopsl ¢ OaHKaMH, HO TPH 3TOM YCIIOBHSI JJIS UX
3aKJTFOUYCHUS HE OYCHB MPOo3padHbl. MHOTHE OAHKHM XOTENU TO CAeNaTh, HO HE BCe CMOTIH", -
rooput MBA-nipodeccop Ouznec-npaktuku mo 1mudpossiM punancam PAHXul'C Anekceit
BoililykoB. Y4YaCTHMKM pBIHKa 3aJal0TCd BOIPOCOM, II0YEMY €CThb OrPAHUYEHHS Ha
3aKJoYeHue 10ropopos ¢ COP u moyemy NEHCUHM HE MOTYT Cpa3y HalpsIMYIO MEePEeUUCTAThCS
Ha KapTy J1000ro 6aHka, 100aBIsSET OH.

Ectb ciyuau, korja npu Mojay4eHUU MEeHCUU WK COLBBIIIAT B oTAeneHusAX "[loutel Poccun"
(3TO TakKe BO3MOIXKHO) JIFOASIM BbiiaBanu kapty Iloura banka u mepeBoawin AeHbIU HA HEe
nin koraa npu opopmiiennu neacun B COP mpocunu pekBus3uthl COepObaHKa, paccKa3bIBaeT
crapmuii npoekTHbIi aunep Frank RG Anna Ctorauenko: "OpHako pedb UAET He O KaKOW-TO
MPAaKTUKE MPEUMYIIECTBEHHOTO JOCTyNa K KIMEHTaM WM 3JI0YMOTPEOIEHUSX OTAEIbHBIX
0aHKOB, a CKOpee 37IeCh UTPAIOT POJIb MHEPTHOCTD U MPUBBIYKH JIFOJICH, a TAKKE BO3MOXKHOCTH
0aHKOB "MOTAHYTHCA" 10 KIIMEHTA B TPAaBUJILHBIN MOMEHT W TIPUBJICYb €r0 Ha 00CTyKUBaHHe".
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OTnenbHO periaMeHTUpyeTcs BbIIIaTa BOCHHBIX MeHcuid. [1o 3akoHy, KOTOpBIA perynupyer
IIEHCHUOHHOE 00ecIieueHre BOCHHBIX U CHJIOBHKOB, BBIILIATHI UAYT uepe3 COepOaHK, a Takxke
yepe3 KpeAUTHbIE OpraHU3aliy, OlIPEIEICHHBIE IPAaBUTENBCTBOM. B 3TOM cniucke Haxonarcs
BTB, IICB, I'asnpombank, PCXb u Beepoccuiickuii 6ank pa3BuTust perronos. /o 2018 roma
y "Cbepa" Obl1a MOHOIIONIUS HA TaKWE ONEpaluy - ceifvac ee HeT, HO B 3aKOHE OH BCE PaBHO
YIOMHHAETCS OTAEIBHO.

B I'ocyme yke HaxOIUTCs 3aKOHOIIPOEKT, KOTOPBIN YCTaHABIIMBACT, YTO [ICHCUOHHBIEC OPTaHbI
CMOT'YT CaMOCTOSATENIBHO ONPENENTh CIIOCOOBI BBIIUIATHI IEHCHH - HE TOJIbKO uepe3 CoepOaHk,
HO M uepe3 opranbsl DepepanbHOro KazHAueHCTBa (Te, B CBOIO OYepenb, OyAyT HampaBiiTh
JICHbI'W Ha cyeTa B 0aHKax 1o BbIOOpY rpaxkaaH). JJIOkyMeHT NpUHAT B nepBoM uTeHuu. 11b B
CBOEM OT3bIBE M BOBCE OTMETWJ, YTO CUHMTAET OTAeIbHOe ynmomuHaHue "COepa" B 3Toi
KOHCTPYKLIUHU M3JIMLIHUM, U IPEUIOKUI €r0 yOpaTh.

Orpannuenus B BblOOpe OaHKa ceifuyac ecTb M NpPHU HAYUCICHUM OOJUKETHBIX BBIIJIAT Ha
pEeTHOHANIBHBIE COLMANbHBIE KapThl, TOBOPUT TEHEPAIbHBIA JUPEKTOP IOPUIAMYECKOM
kommanuu Enterprise Legal Solutions Anna bapabam. Hanpumep, kxapty nerepOypxia
BBITTYCKAIOT TOJIbKO TisATh OankoB - "CoOep", BTbB, TICh, I'asnmpombank u Oank "CaHKT-
[TerepOypr".

YTO MOXKET UBMEHUTHCS

KonunuectBo nencuonepos Ha yuere B COP Ha 1 sHBaps storo roga gocrurio 41,17 muH
yenoBek (+94 Thic. yenosek 3a rof, win 0,2%). B Gromxere ¢ponna 3anoxeno 10,9 tpan pyo.
Ha BBIIJIATY CTPaxoBbIX NeHcud B 2025 roxy. @OoHA Takke 3aHUMAETCs BBIIUIATONW MOCOOUIA.
Hanpumep, Ha mocobusi mo BpeMEHHOM HETPYJOCHOCOOHOCTH M B CBSI3U C MAaT€pPUHCTBOM
IUTaHUPYETCs HapaBUTh B 00111eH ciiokHOCTH 677,46 Mipa pyO. B 3Ty craTHCTUKY HE BXOISAT
noJTydyaTeNi TeHcuii B cuctemMe MuHoOoponbl, MBJI, CrnencTtBeHHOT0 KOMUTETA M JIPYTHUX
CHJIOBBIX BEIOMCTB - KaK CJIeAyeT U3 MpoekTa Orokera Ha 2025 rox, meHCHH NOIyvaoT 2,5
MJIH BOGHHOCIYXAIllUX, YJICHOB UX CEMEH U JIULI, IPUPABHEHHBIX K HUM.

[Ton pacnopsikeHue MPaBUTEILCTBA MOTYT TMONACTh BCE BU/IbI TEHCHH 1 COITMANIBHBIX BBITUIAT,
BKJItOYasi mocoOus OepeMEeHHBIM >KEHIIMHAM U MPU POXKJIEHUU peOEHKa, CEMbsIM C JE€TbMU,
BBIIJIATHl MAJIOUMYIIIUM CEMbSIM, MHBAJIUAAM, AETAM-MHBAJIHNIAM, IIOCOOHS 10 6e3paboTHie 1
T.A., paccyxnaer Ilynses. Celiuac, yToObl MOMEHATh OAHK, HY)KHO HamucaTh 3asiBJICHHE U
ornpaButh ero B COP, ormeuaer Crornuenko. "LIb Mor Obl mpenyokuTh ClIENaTh 3TOT
MeXaHHU3M 0oJiee MPOCThIM", - MOMyCcKaeT oHa. Hanpumep, BBeCTH BO3MOKHOCTh 3aMEHBI OaHKa
C TIOMOIIBIO HAXATUsl KHOTIKM B MOOMJIBHOM TPUJIOKEHUH - TI0 aHAJIOTUH C TEM, KaK YCTPOCH
BBIOOP TPUOPUTETHOTO OaHKa B CHUCTEME OBICTPBIX TIIATEKEH.

Pemienne mMoxer OBITh HampaBJICHO HAa JEMOHOIIOJM3AIMIO YCTOSBIICHCS MPAaKTUKU, KOTAa
BOCHHBIEC TMEHCUM W COLMAIbHBIC BBIILJIATHI COTPYJHUKAM CHJIOBBIX BeAOMCTB, Pocreapnuu,
OCHH u npyrux KaTeropuii HauMCIAI0TCs yaiie Bcero yepe3 Coepbank, pexe - yepes BTh
i Poccenbxo30ank, 1o6asisieT yrpasistomuid naptaep Advolaw Auton Ilynses.

"Takass MpakTHUKa CIIOXKHJIACh HMCTOPUYECKH W TOJIEPKUBACTCA 32 CYET CYIIECTBYIOIIUX
COTTIAIIICHUN MEXIy OpraHaMd HCIIOJTHUTEIIBHOW BIacTH M OaHKaMu", - OOBSCHSET OH.
[Tepeuenb 6aHKOB, KOTOPHIE MOTYT Y4acTBOBATh B MEPEUMCIICHUH BOCHHBIX IIEHCUN, HEBEITUK
M3-3a CTPOTUX KPUTEPHUEB UX 0TOOpa, nobaBiser bapabamt: pasmep OaHka (KamuTall HE MEHEe
100 mupa py0.), KOHTPOIL CO CTOPOHBI TOCYAApCTBA M HAIMYHUE CICIHATLHOW JUIEH3UH,
CBSI3aHHOM C JOCTYIIOM K TOCTaifHE.
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Bapabam gomyckaer, yTo MOpy4YeHHE MOXET MPUBECTH K JmOepanu3anuu TpeOOBaHUM, HO
BBIOOp BCE PaBHO HE OyAET TaKuM e OONBIINM, KaK JUIsi OOBIYHBIX MEHCHI: "MOXKeET OBITh,
HarpuMep, OTMEHEH KpUTEPUil HaJMUUsl KOHTPOJIBHOTO MaKeTa aklui y rocy1apcTBa, HO IpU
9TOM caMHUM OaHKaM, JKEJIAIONIMM BOWTH B IEpPEUeHb, CKOPEE BCETO, MPHUACTCS IOKa3bIBAThH
OTCYTCTBUE PUCKOB YTEUKH UyBCTBUTEIBbHOM nH(popManuu".

WMHnnpatiBa MO3BOJUT KJIMEHTaM BbIOpaTh Hanbosee MOAXONAIMNA OaHK JUIsl MOJY4YEHHUs
NEHCUH M COLMANbHBIX BBIIUIAT, yBepeH mnpeacraBurens BTB. O cooOmuin, uro B BTH
IIPUPOCT BOEHHBIX IIEHCHOHEPOB 3a IepBble udeTbipe Mecsna 2025 roma cocraBuin 20%
Onarozapst pa3IMYHbIM MPEATIOKESHUAM JJISl ICHCUOHHBIX KJIMEHTOB.

[Tomumo 11b 1 ®AC, mpoekT miiana HampaBjeH Ha corjiacoBanne B MunduH, KasHaueiictBo u
Muntpyn. PBK HanmpaBun 3ampochkl B 3TH BEJIOMCTBa, a Takke B KpynHbele Oanku. B ®AC
YTOUHWUJIM, YTO "TIEPEUeHb MEPOINPHUATHHA, KOTOpPbIE OyIyT BKJIIOUEHBI B MPOEKT HUTOTOBOU
BepcuM HalmoHaibHOTO Mmi1aHa, MOXKET KOPPEKTHUPOBATHCS .

VY perunonanpHoro otaeneHus CommanbHoro ¢onaa Poccun mo MockBe m MOCKOBCKOH
00J1aCTH 3aKIIIOYEHBI OTOBOPHI ¢ 43 GaHkamu, 1o Boponexckoit obnactu - mpumepHo ¢ 30, o
PocroBckoii oonactu - ¢ 13. B Poccuu 6onpre 300 6ankoB

[lepeyenb 0aHKOB, KOTOPHIE MOTYT Y4acTBOBAaTh B MEPEUUCICHUN BOCHHBIX ITEHCHH, HEBEIHK
U3-3a CTPOTMX KPHUTEPHUEB HX OTOOpa, OTMEUYaeT TEHEPAIbHBIA AMPEKTOp HOPHIMYECKON
xommanuu Enterprise Legal Solutions Anna bapa6am

41,17 MITH 4eOBEK COCTOAT Ha yueTe B DOH/I€ TEHCHOHHOTO U COLIMAIBLHOIO CTPAXOBaHMS, 110
naHHbIM Ha | sHBaps 2025 roga

EBrenns Yepnsimona, Taresina KuceneBa

UNzeecmus, 19.05.2025, Mepbi u noddepixKa

B Nocdyme ecomosssm Hoeble nbeombsl eemepaHam CBO. Cpedu uHuyuamus -
YembIPEXKPAMHOE y8erlUHEHUE €XEeMECSIYHbIX 8blrsiam U CHUXEeHUE MeHCUOHHO20
go3pacma

B TlN'ocmyme o0cykmaroT HOBBIC JITOTHI JIJIs1 YYaCTHUKOB CHeronepanuu Ha Ykpaune. Cpenu
MPOJBUTAEMBIX JIEMyTaTaMUd MEp - MOBBIIICHUE €KEMECSYHBIX BBHIMIAT BETEPaHaM OOEBBIX
JNIEUCTBUUA J0 YPOBHS MPOKUTOYHOTO MHHUMYMA, CHUXKEHHE IMEHCHOHHOTO BO3pacTa s
ooitiiioB CBO, a Takxke chucaHWe YacTH MIIOTEYHOTO KpeauTa i CeMell BOCHHBIX.
3aKoHOMATENbHBIE WHUIMATHBBI TApJIaMEHTapUH OOCYAsIT Ha BCTpeYE C 3aMMUHHCTPA
ob6oponsl AHHOU [uBUnéBo#t B KoHIEe Mast, cooburmna "M3Bectusm" rnaBa komurtera ['J[ PO
IO 3aIUTE CEMbHU, BONIPOCAaM OTIOBCTBA, MaTepuHCTBA U AeTcTBa Huna Ocranuna. O Tom, 4TO
JTYyMArT 00 3THX MPEUIOKECHUSIX B MAPIAMEHTCKUX MAPTHIX U HAWIYTCs JI HA HUX CPEJICTBA B
OromxeTe, - B Matepuane "M3Bectuii".

B Poccun mMoryT nosiBUTbCS HOBBIE JBIOTHI 115 ydacTHUKOB CBO. MHMIMATUBBI, KOTOpBIE
IUIAHUPYET BBIABUHYTH IIPEJCENaTeNb KOMHUTETa ['OCIymBI IO 3alUTE CEMBH, BOIPOCAM
OTLIOBCTBA, MaTepuHCTBa U JeTcTBa Huna Ocranuna (KITP®), OynyT oOcykaaTbes Ha BCTpede
¢ 3aMMHHHUCTpa 000poHbl AHHOM [{BUIEBOM B KOHIIE Masi, BeisicHWIN "M3BecTus".

CBou mnpennokeHus, Kacarolyecss HOBbIX JbroT yyacTHMkamM CBO, moryT mpeincraBuTh U
JIeTyTaThbl U3 peruoHoB. VX uien napiaaMeHTapuil Takke MIaHupyeT 00CYUTh C 3aMECTUTEIEM
muHHCTpa. OHA U3 MEp - YBEIMUYCHHUE €KEMECIYHOTO MTOCOOMs BeTepaHaM O0eBBIX JIeHCTBUI
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710 pa3Mepa MPOKUTOYHOro MUHUMYyMa. Cero/iHsl UM BBITUIaYMBaIOT 4,5 ThIC. pyOieil B Mecsll,
YTO, IO MHEHUIO JIEyTaTOB, HE OTPaXaeT BKJIAJ], KOTOPbII BHECIN BOCHHBIE B O€30I1aCHOCTb
CTPaHBL.

- Hame oOmiecTBo JOMKHO KOHCOJUIAMPOBAHHO BBIPA3UTh MO3HMIMIO O MpaBe BIACTU Ha
€KEMECSIUHOE BBIJICJICHUE 3TUM JIIOISM CPEICTB IOKH3HEHHO, HY XOTA OBl B pasMmepe
MIPOKUTOYHOTO MUHUMYMa (CETOIHSI OH COCTaBsieT okojo 20 Teic. pyoseit. - "HU3Bectus"), -
3agBuia OctanuHa B pazrosope ¢ "M3Bectusamu".-Y Hac qake eHCHOHEPHI OOJIBIIIE MTOTyYaroT,
HO U 3THX JEHET TOXE HEJIOCTATOYHO.

Emé oqHa nHUIIMATUBA - CHIKEHUE TTIEHCHOHHOTO BO3PACTa ISl yYaCTHUKOB CIICIIONEPALINH.
Huna OcrannHa npeajiaraeT yMEHbIIUTD €ro IS AKEHIIUH - 10 55 JIeT, a Jyisl My>X4HH - 110 60,
TO €CTh TaK, Kak 3To 0b110 10 2018 roxa. Takxke AenyTaThl XOTIT BBeCTH JUIsl yuacTHUKOB CBO
npaBo OECIJIATHOTO Mpoe3fa He TOJIbKO K MECTy peadMIWTaluu, HO U K MECTy OTAbixa. B
komuteTe ['ocaymbl mo OMOJDKETY M HajoraM paHee COOOMIalii, YTO CErOAHS OHU MOTYT
KOMITCHCHPOBATh JIOPOTY K MECTY JICUCHHS M 00paTHO, eciu 3apaHee oopatsatcs B Coudonn
WM TIO/IAyT 3asiBKY uepe3 mopTai ['ocycmyr.

[Tomumo 53TOrO nemyTaThl MPOJOJIKAIOT paboTaTh HaJ 3aKOHOMNPOEKTOM OO0 YIIydIlEeHUU
YKUJTUIIHBIX YCIIOBUN MOJIOJIBIM, MHOTOJIETHBIM CEMBSM U ceMbsiM yuacTHUKOB CBO.

- Peub ua€tr o mpaBe CHHUCaHUA YaCTH MIOTEYHOrO KpeauTa [ yKa3aHHBIX cemei|. Mbl
HpOBeJII/I JAXKEe BI/II[GOKOH(bepeHI_[I/IIO BMECTC C HalllUMHU 66HOpyCCKI/IMI/I KOJJICTraMu, HOBTOMy
YBUJIETH KOE-YTO, YTO, C HAIICH TOYKH 3PEHUS, MOXKET YOSIUTh MPABUTEIBCTBO, YTO BCE-TAKU
3TOT 3aKOH MOXKHO MPHUHSATH, - paccKa3aja napjiaMeHTapui.

O Hecopa3MEpHOCTH €KEMECSYHOW BBHITIJIATHI BETepaHaM OOCBBIX JCHCTBUNM WX BKIIATy B
obecrnieueHrne OE30MaCHOCTH TOCYJapCTBa U O TOM, UTO OHA HYXKIAeTCs B MOBBIICHUH, 14 Mas
Ha BcepoccuiickoM KOOpIMHAIIMOHHOM COBETE YIOJHOMOYEHHBIX MO MpaBaM yeaoBeka B PO,
IMOCBAILICHHOM 3alllUTC IIpaB YYAaCTHHUKOB U BCTCPAHOB 6OGBBIX ,Z[GI\/'ICTBI/II‘/JI, 3asiBUJIa
YIIOJTHOMOYEHHBIN 110 TpaBaM uenioBeka B PO TaTestHa MockanbkoBa.

- Ilpemnaraio oOpaTuThCs OT Hamlero cooOmecTBa Mo uToraMm Bcepoccuiickoro
KOOPJMHAIIMOHHOTO COBETa K TOCYAApPCTBEHHBIM OpraHaM O pPAacCMOTPEHHH BOIIPOCa
00yBEITMYEHUH pa3Mepa eKeMEeCIYHON IeHEKHOM BBIIIATHI, - CKa3ajia OHa.

OMOyICMEH CUUTAET, YTO IeIecOo00pa3Ho OyIeT MPpUMEHHUTH TudPepeHIIMPOBAHHBIN TOIX0/T
¢ yu€ToM TOro, rJie, KOTJla U CKOJBKO BPEMEHH YENIOBEK MPUHHUMAJ Yy4acTHEe B OOEBBIX
JNIEUCTBUIX.

Panee ¢pakuusa JIAIP Buocuna B ['ocaymy mpenioxeHune o0 yBEIWYEHHUH €XKEMECSYHOM
BBIIJIATHl BeTepaHaM OOEBBIX JEHCTBHM, OJHAKO IPABUTEIBCTBO €ro HE IOAJAEpKalo,
pacckazan "M3Bectusm" mpenceaarenb KOMUTETA IO TPYAY, COLUAIBHON MOJUTHKE U JIENaM
BeTepaHoB fApocnaB Hunos.

- Hano nonumatp, kakoil OyaeT MCTOYHMK (MHAHCUPOBAHHS A3TOro pemeHus. Ecim stot
UCTOYHUK Oy/IeT onpenenéH, IeHbIu OyayT HailleHbl, KOHEUHO, 1 TOJIBKO Oy/y 3a [yBenuyeHue
BBIIJIAT |, - OTMETHUJI MTapJIaMEHTapUH.

[Ipu sTom munuctp ¢punancoB AnToH CuiyaHoB, ToBops o Oromkere Ha 2024- 2026 romsl,
Ha3Ball COIMANIbHOE o0ecmeueHrue OOMIIOB CIEIoNepanuyl BaKHEHIIMM HaIlpaBJICHUEM
OI0/KETHBIX pacxoaoB. "Hamn rimaBHBIM NPUOPHUTET - YKpeIuieHHe 00O0POHOCIOCOOHOCTH
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CTpaHbl U nojAepkka yaacTHukoB CBO", - moguepkHyn MUHUCTP. UTOOBI IPOSICHUTH MO3HULINIO
BEJIOMCTBA T10 3TOMY Bompocy, "N3Bectusa" oOpaTuianck 3a KOMMEHTapussMu B MuHbUH.

Henyrarsr  JIAIIP Taxke BBIXOOWIM C MPEMIOKEHUEM IPENOCTABUTh YYACTHUKAM
creronepanyy mpaBa Ha OeCIUIaTHBINM Mpoe3l K MecTy oTAbixa. [lojaepKuBaroT OHM U
BBeJieHHE JbroT Ha omutary yciyr JKKX. CeronHs y BeTepaHOB €CTh CKHJIKa Ha OILIATY XKHJIbS,
OJIHAKO UX CTOUT MOJHOCTHIO OCBOOOIUTH OT OIJIaThl KOMMYHAJIbHBIX YCIIYT, CUUTAET Spocian
Hunos. Ilaptus taxke BbplABHTraJla MHULIMATUBY O CHUKEHMM INEHCHMOHHOTO BO3pacTa IJis
yyacTHUKOB CBO, 0jHaKO MpaBUTEILCTBO €€ TAK)KE HE MOJJIEPHKAIO B CBSI3U C OTCYTCTBUEM
cpenctB ¢puHaHCHpoBaHUs. "Pabora mpogomkaercs”, - MOIBITOXMI OH.

B "Enunoii Poccun" o mepcriekTuBax MOBBIIICHUS BBIIJIAT BETEpaHaM MOKA BBICKA3bIBAIOTCS
OCTOPOXKHO.

- Jlroboe ¢QuHaHCOBOE MaTepHabHOE YBEIWYCHHE OJKHO Oa3upoBaThCs Ha pacuérax,
MOCKOJIbKY MOYKHO 3asIBUTH O TOM, YTO MBI YBETTUYHUM, HO IIPH 3TOM OIOJKET ITO HE MOTSIHET, -
3asiBriIa "M3BecTusiM" mepBbINA 3aMIIpes] KOMUTETA IO TPYAY, COLIMATBLHON MOJUTHKE U JIeJIaM
BerepaHoB Enena IlyHaesa.

Ona no6aBwmiia: XOTs MPHU3BIBBI K YIYUIICHUIO TTIOJIOKEHNS BETEPAHOB EPHOANYIECKH 3ByYaT B
I'ocnyme, 3a BceM JOKHO CTOATH (PMHAHCOBOE 0OOOCHOBAHUE.

- Mb1 npussiin 010xeT. bromker, BbI 3HaeTe, neunuTHBIA. Tem He MeHee BCce COIMAIbHbBIC
IpOTpaMMbl, KOTOpBIE 3asBIISIO TOCyAapcTBo, Hama naptus "Enunas Poccus", B Oromxere
npoduHaHcupoBaHbl. TpaJulIMOHHO B CEpeMHE roJia AOKHBI ObITh TOMPAaBKU K OIOKETY,
MO3TOMY, TMPEXKJE YeM TOBOPUTH 00 YBETMYECHHHU, HYKHO STOT BOIPOC MPOpadaThIBaTh, -
nogyepknyia [{yHaena.

I[GHYTB.T OTMCTHJIA, YTO OAHA MCPa 110 YBCIIMYCHHNIO BbITIAT BETCPaHAM HE CMOXKCT IMOJITHOCTBIO
paspemuth mpobnemy moanepkku  ydyactHukoB CBO.Bmecto a3TOro rocymapctro
MpeaoCTaBIACT KOMIIJICKC HMHCTPYMCHTOB, KOTOPBIMH BCTCPAHBI MOT'YT BOCIIOJIB30BATbLCA.
Cpeau HUX - JBrOTHI MPU MOJYYEHUHU IOMOJHUTEIHLHOTO 00pa3oBaHUsl, HAJIOTOOOI0KEHUH,
rapaHTUPOBAHHBINA BO3BPAT HA TO MECTO PabOTHI, OTKY/IA YEIOBEK YXOIHII.

Hupektop Llentpa koHBIOHKTYpHBIX wuccnenoBanuii HMCHUD3 HUY BIID T['eopruii
OcTtankoBuY NOJYEPKUBACT: 33]]aua BIACTEH COCTOUT B TOM, YTOOBI HAHTH 30JI0TYIO CEpeIUHY
- U CIIPaBEJIMBO YAOBIETBOPUTH TO, YTO 3aCILy KWJIM BOCHHBIE,  HE YIAPUTh 110 DKOHOMHUKE.

JlemyTaThl MPOIOIDKAIOT pab0TaTh HAJ 3aKOHOMPOCKTOM 00 YIYUIICHUH KUJIUAITHBIX YCIOBHIMA
MOJIO/IbIM, MHOTOZIETHBIM CEMbSIM U CEMbIM ydyacTHUKOB CBO

TTonHbINA TEKCT yuTaAlTE HA 1Z.1U

Maxkcum ba3zanos

UN3eecmus, 19.05.2025, lNlouimu e pa3pbie

CpedHue ebinnamel pabomarowum neHcuoHepam ebipocriu Ha 150 pybned -
Hecmompsi Ha 80306Ho8MeHUe ux uHOekcauyuu ¢ 2025 eoda, mpydsujuecsi 8cé€ ew,é
nosnydarom Ha 20% MeHbwe He3aHsIMbIX

CpenHsis cTpaxoBasi MEHCUS IO CTapOCTH Ul pabOTaroLIMX NMEHCHOHEPOB 3a IMEpBbIE TpU
Mecslia 3Toro rozga Beipocna Ha 150 py6neit, 1o 22 Teic., BeisicHWIM "M3Bectus". D10 niepBbie
pe3yabTaThl MHACKCAIIUU, KOTOPYIO BO300HOBIIHM ¢ 2025-T0. [IpH 3TOM rojioM paHee cpenHue
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HAYHCIICHUS pocin Jaxe ObicTpee. Kpome Toro, pa3phiB MEXIy TOCIIOANCPIKKOU TPYISAIIHXCS
W HE3aHATHIX T'paxkJIaH BCE emeé J0CTaTOYHO OombInoi. M, 4ToOBl COXpaHHWTh JOCTOWHBIN
ypOBeHI: KHU3HH, ITOXKHIIBIM JIFOAAM BCé JK€ BBI'OAHEC HpO,Z[OH)KaTB pa6OTaTb, TaK KaK IICHCUHU
HE TI03BOJISIIOT B IOCTATOYHOW Mepe KOMIICHCHPOBATh yTpaueHHbIN 3apaboTok. Kak konmuTh Ha
CTapOCTh M KaKUM 00pa3oM roCylapCTBO CTapaeTcs YIyUIIUTh STOT MEXaHU3M - B MaTepuase
"U3BecTuii".

Ha 1 anpenst cpeHsis EHCHS 110 CTApOCTH y pabOTAIOIIMX POCCUSH cocTaBmiia 22 ThIC. pyOieid,
CJIeAyeT U3 JaHHBIX €IUHON MEKBEAOMCTBEHHON HH()OPMAIIMIOHHO-CTATUCTUYECKON CUCTEMBI
(EMUCC, eé xoopaunupyet Poccrar). "M3Bectus" u3yuwin aanHele. Peub 0 HauMCICHHBIX
CpEeACTBax - HOCTYIIEHUsI CYMMUPYIOTCS U JINATCS Ha YKo nosydateneil. [lo gpakry nensry,
KOTOpBbIE HAYT KOHKPETHOMY TpaKJaHUHY, MOTYT OTJIMYaTbCA: OHM 3aBUCAT OT CTaxka,
HaKOIJICHHBIX TIEHCUOHHBIX OaJlJIOB U PErHOHA.

Hanpumep, Ha Havano 2025 rona caMmble BHICOKHE BBIILIATHI I TPYASIIUXCS EHCHOHEPOB
ot Ha Yykotke (34,5 ThIC.), a camble HU3KHUE - B Kabapauno-bankapuu (mouru 19,4 TeIC.).
Crycts Tpu Mecslla OHU YBEIMYIINCh HE3HAYUTEIBHO - Ha 71 u 18 pyOueit COOTBETCTBEHHO.

3a mepBble TpU MecsIa MEeHCUH paboTalImuX BO3pociu Bcero Ha 150 pyOmel, ciemyer u3
naaaeix EMHCC, HecMOTps Ha TO UTO € 3TOTO Tojia ISl HUX BO30OHOBUIIM WHACKCAIUIO (BCEM
neHcuonepam ¢ 2025-ro yBenuymiv noaaepxkky Ha 9,5%).

Ho storo, ¢ 2016-ro, TakKe BHIILIATH HE YBETUYMUBAIHN Ha pasmep uHpsauu. Tem He MeHee 3a
MEePBbIA KBapTaJ MPOIIOro I'oJia CPEAHUE HAUUCIICHHBIE IEHCUU TPY IAIIuXcs Bbipocin Ha 300
pyOuneii. B 2024-m BbIIaThl yBENUYMBAIHCH OoJiee TUHAMHUYHO, MOCKOJBKY TOrZa OBLIH
cleNaHbl TepBbIE LIard MO BBIPAaBHUBAHUIO YCIOBHM Uis paboTalomux M HepaboTaroIINX
NEHCUOHEpOB, noscHuI aHanmuTUK Freedom Finance Global Biagumup Yepnos. C mpomnuioro
roja TPYASIIMMCA YBEIUUYMIN (DUKCHUPOBAHHYIO YAacTh IEHCHH, MOBBICHJIM CTOMMOCTH
WHIAUBUAYATBHOTO TIEHCUOHHOTO KO3 UIMEHTA (C €ro MOMOIIBI0 PACCUYUTHIBACTCS pazMep
HAUMCIICHUS) U YJIYYIIWIN YCJIOBHS JJisi HAUMUCICHHS JOIMOJHUTENbHBIX OamioB 3a paboTy
1I0CJI€ BBIX0J1A HA MEHCHUIO.

"U3BecTusa" Hanpasuiu 3anpockl B Muntpyn u COP.

HecmoTpst Ha BO30OHOBIIEHUE MHJCKCALIMU M JPYTUE IIard MO BBIPABHUBAHUIO YCIOBUU JIJIS
JIOZel CcTapuiero MOKOJIEHUs, pa3HUIla B BbIIJIaTax paboTalolmMM U HepadOoTaroIuM
neHcuoHepam Bc€ emé€ Benuka. K 1 ampens 2025-ro He3aHSTHIM MOXKUIIBIM I'pakJaHam B
cpenHeM Hauucisum 25,8 Teic. pyonelt, cneayet u3 nanubix EMUCC. Bnpodewm, ux moanepxka
pocna emé MeasieHHee - Bcero Ha 55 pyOneii 3a Tpu mecsa.

Taxkum 00pa3om, pazHHIIA MEXKIYy BbITIIaTaMU paboTaromuM U HepaboTarouM K 1 ampens
coctaBmiia noutu 3,8 Thic. Pa3phIB B mepBoM KBapTasie cHU3uiCs juib Ha 100 pyGneit. s
CpaBHEHUS: 3a aHAJIOTUYHBINA MTEPUOJI MPOIILIOTO To/ia OH yMeHbuics Ha 300 pyOiei.

- Y Tex, KTO BBIIIEII HA [ICHCUIO B IIEPUOJ ACHUCTBUS MOPATOPUS HAa UHACKCALIUIO U ITPOIOJIKUI
paboTath, pa3Mepsl BbIIaT OyayT BCE elI€ MEHbIE, YeM y TeX, KTO M3HA4aJbHO HEepecTal
paboTark. DTO NMPOUIUTCS 710 TEX MOP, MOKA IPaXKAaHe HE EPECTaHyT TPYIUTHCS U HE BBIHIYT
Ha 3aCITy’KEHHBIN OT/ABIX - TOrJa UM MTOJHUMYT OIUIATY JI0 TOI'O YPOBHS, KOTOPBIH MOT ObI OBITH
C Y4€TOM BCeX NPONYIIECHHBIX UHACKCALUH, - IOSACHUII CTapIINKA Hay4YHbIH COTpyAHUK LleHTpa
NHCAII UTI9U Tlpe3unentckoi akagemun Buktop JIsiok.
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OkernepT A00aBHII, YTO Pa3phiB COKPAIIAETCS ABAXKABI B TOJ: B SHBApE - MOCIIE MHICKCAIIH
NeHCU W B aBrycre - Iocie mepepacyéra pabOTAlOIMM MEHCHOHEpaM MU ydéra HX
HAaKOIJICHHBIX 3a mocienHue 12 wmecsaneB Kod(hGUIMEHTOB. MexIy STUMH NepHOIaMU
M3MEHEHUs B pa3HUIIE Pa3MEPOB IIEHCHH CBS3aHBI JIUIIb C IEPEMEHAMH B COCTAaBE PA0OTAIOLINX
U HepaOoTarouux, 1o6asmwi Bukrop Jlamiok.

K xonity 2025 rona pa3nuiia B orjaTe paboTaronM 1 HepaboTaromuM 0cob0 He COKpaTUTCH,
yBepeH aHanuTuk Freedom Finance Global Bnagumup YepnoB. OH 106aBuI: eciu BIacTH He
MPUMYT JOTOJHUTEIBHBIX MEP MO KOMIIEHCAIIMH HAKOTUIEHHBIX UHACKCcaluii 3a nepuon ¢ 2016
1o 2024 roj, TO Takoil pa3pbIB B BBIIUIATaX MOJHOCTHIO HE UCUE3HET B OJIMKANUIINE TOBI.

JU11 MHOTMX HOXWIBIX MPOJOJIKEHHE PabOThl HEOOXOAUMO JUIsl NMOAJAEPKAHUS MTPUBBIYHOTO
o0Opa3a XKM3HM - OJHOW TMEHCUH UL 3TOTO MOXKET OBITh HEAOCTaTOuHO, Mojaraer Oibra
benenpkas n3 ®I' "Ounam". Ona moOaBuiIa: COOTHOIIEHHWE CpPEIHEH TMEHCHH W 3apIuiaThl
3HAYUTEIBHO HIDKE PEKOMEHIyeMbIX MexIyHapoaHo# opranuszamnueit Tpyaa (ue menee 40%)
U MMeeT TEHIECHLUIO K COKpAIEHUIO Ha (DOHE olepexkarollero pocra 3apIuiaT, OCOOCHHO B
HOCJIEAHUE TPH roJa.

Omnbra AnaceeBa, Tanbat Aracuena

PUA Hoeocmu, 18.05.2025, Cman u3eecmeH CcpeOHUl pa3mep
cmpaxoeoli neHcuu 8 Poccuu

CpedHul pasmep cmpaxogol reHcuu poccusiH cocmasurn 4yme bornee 24
mbics4 pybrieli 8 Mecsiy, Mo COCMOSIHUK Ha Hadario 3moz2o 200a, criedyem u3 OaHHbIX
CouuanbHoeo ¢poHOa Poccuu, ¢ komopbimu o3Hakomuriocb PUA Hosocmu. CoanacHo
OaHHbIM, cpedHUl pa3mep cmpaxogol rneHcuu 8 Poccuu Haxooumcs Ha yposHe 24
092,44 pybrnet 8 mecsiy rno cocmosiHuto Ha 1 siHeapsi 2025 eoda.

[Ipu sTOM CpemHMi pa3Mep CTPaxOBOM MEHCUU HepabOTAaIOIIEro MEHCHOHEPa YyTh BhIlIE - 24
846,09 pybmneit, a mo crapoctu - 24 979,15 py6neit. Cpenaauii pa3mep CTpaxoBOW MEHCHH IO
WHBAJIMIHOCTH COCTaBIIICT TMOYTH 15,5 ThIcAY pyOsed B Mecsll, a MO CIydal TOTEepH
KopMmIIbiia 6omee 16,7 Thicsid pyOiiel B MecsII.

Panee CouumanbHblii (GoHA nmyOaMKoOBaad AaHHBIE, B KOTOPBIX YKa3aHO, YTO YHMCJIEHHOCTb
IIEHCUOHEPOB Ha y4eTe B ero cucteme - 41 169 796 uenosek Ha 1 suBaps 2025 roga. CtpaxoBbie
MEeHCUU 1o ctapoctu nonydarT 33 379 424 4yenoBeka, 1o MHBAIMAHOCTH - 2 193 963, mo
norepe kopMuibla - 1 456 262.

https://ria.ru/20250518/pensii-2017638689.html
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PUA Hoeocmu, 19.05.2025, [lpoekm 06 ommeHe o2paHUYEeHUsl Ha
uxoueeHuyee Ors1 yeesiu4eHUsi eblnsiambi K MeHcuu eHecym & 20

['masa komumema [rocdymsi o coynonumuke Apocnas Hunos (J141P) eHecem
8 rnoHeodersnbHuUK, 19 masi, Ha paccmompeHue 'ocydapcmeeHHOU []yMbl 3aKOHOMPOeKM,
KomopbiM  nipedriazaemcsi CHAMb  YCMaHOB/IEHHOE O2paHuU4YeHUe o  Hucry
HempyOooCrnocObHbIX 4Yr1IeHO8 CEMbU, HaxO0aWUXCSA Ha UXOUBEHUU Y MEeHCUOHEPOS,
01151 ygesiudeHUs NMosiIoXXeHHOoU 8blrnniamabl K cmpaxoeou reHcuu, 0oKyMeHm umeemcsi
8 pacriopsxxeHuu PUA Hoeocmu.

W3menenus npejiaraeTcsi BHECTH B 3aK0HBI 'O TOCyAapCTBEHHOM MEHCHOHHOM 00ECTICYCHUH
B P®" 1 "O crpaxoBbIX neHCHsIX" .

"IToaroToBIEHHBIN 3aKOHOMPOEKT HAIIPABJICH HA UCKIIFOYEHUE CYIIECTBYIOIIETO OrpaHUYEHUS
M0 YKCIY HETPYIOCIOCOOHBIX WKIMBEHIIEB, YTO B JIOJDKHOM Mepe OyIeT cmocoOCTBOBATh
MOBBIIICHUIO YPOBHS MaTepUAIBLHOTO OOeCIeueHus: ceMeil, B 0COOEHHOCTH MHOTOACTHBIX", -
CKa3aHO B MOSICHUTEIBHOM 3aIUCKeE.

B nmokymenTe oTMeuaercs, YTO JACUCTBYIOIIUM 3aKOHOAATEIBCTBOM IIPELYyCMOTPEHO
YBEIUYCHUE PA3MEpPOB IIEHCUW TIpakJaHaM, HAa WKIUBCHUU KOTOPBIX HaXOIATCS
HETPYJOCIIOCOOHBIE YJIEHBl CEMbH, ITyTEM YCTAaHOBJIEHUS K HX CTPaxOBBIM IEHCHSM IIO
CTapOCTH WJIM MHBAIMIHOCTH TOBBIIICHUS (PMKCHPOBAHHOM BBIILIATHI K CTPAXOBOW NEHCHUH.
JloGaBinsieTcs, 4To 4Yalle BCEro MOBBILICHHWE YCTAHABIMBAETCS MEHCHOHEpaM, MMEIOIIUM Ha
VOKIMBEHUH HECOBEPILUEHHOJETHUX JeTeil. AHAJOTMYHOE YBEIMUYEHUE DPA3MEPOB MEHCUI
HOPEIYyCMOTPEHO ISl TPaXAaH, MMEIOLUX HETPyNOCIOCOOHBIX wieHOB ceMmeil. [Ipu stom
MOBBIIIIEHUE MTEHCHI MOXKET OBITh YCTAHOBJICHO HE O0Jiee UeM Ha TPeX WICHOB CEMbH.

RT, 17.05.2025, Jlenymam [oebipuH: ¢ 1 uroHs1 psi0 rneHcuoHepoe
Ha4YyHym rnosiy4amse NMoeblWeHHbIe 8binsambl

Henymam [ocOymbl, 4yrneH komumema [0cOymbl o masiomy u cpeOHemy
npednpuHumamernscmey Anekcel [oebipuH pacckazan RT, umo ¢ 1 uwHs psod
rneHcuoHepoe 8 Poccuu HayHym  nosiydamb  [108bIUEHHbIE  8blf/1amel,
rnpedycmMompeHHbIe ¢hedepasibHbIM 3aKOHOOame ibCmeoM.

HaunGonee 3ameTHON NpHOABKOM, MO €ro CIOBaM, CTaHET yJBOCHHE (PUKCUPOBAHHOW YACTH
CTpaxoBOM NEHCHUM IS TPaKJaH, KOTOPbIM B Mae UcnoyHuiIochk 80 Jer.

"B aTom ciyuae exxemecstaHo npudasisiercs 8 907 pybneit 70 koreek. Eciiu B cembe odopmiieH
yXOJl 32 TAKMM MEHCHOHEPOM, K 3Toi cymme nobasmsercs emé 1 314 pybneit, uro B o0mieit
cinokHoctu naét ysenuuenue B 10 221,7 pyoOuseir exemecsuyHo. Bee pacy€rel mpoBoasSTCS B
ABTOMATUYECKOM TOpsnKke - obpamarbes B ComnmanbHbii ¢oun Poccun He TpeOyercs", -
pacckasan ['oBbIpHH.

[MapnamenTapuii 100aBWi, YTO aHAJIOTWYHAs MpHOABKa IOJIATaeTCsl HMHBAJIHIAM TEpPBOM
IpYMIIbI, €CJIM MHBAJIUAHOCTh ObUIAa YCTAHOBJIEHA B Mae.

" JIn1st HUX TaKoKe MPUMEHSIETCs YIBOeHHas (PMKCUPOBAaHHAS BBIILIATA K CTPAXOBOU MEHCHH. DTO
IIPABWJIO JEUCTBYET HE3aBHMCHMO OT BO3pacTa, HO TOJBKO B Cllydae HaJIM4YUs aKTyaJbHOTO
3aKJIFOYEHHS O IPUCBOCHUU COOTBETCTBYIONIEH rpymmbl”, - 00bsicHna cobecennuk RT.
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On obpatusi ocoboe BHHMMaHUE Ha TO, YTO CyMMa MpHOABKH MOXKET OBITH BBIIIE, €CIH Y
IICHCHOHEpa €CTh Ha WKIMBEHUHU HETPYOCIIOCOOHBIE WIEHBI CEMBH.

"K' TakuM  cuTyauMsM, Kak  IpPaBMJIO, OTHOCHUTCS, HAIpUMEpP, COAEpKaHHE
HECOBEPLICHHOJIETHUX BHYKOB, JETEH-MHBAINIAOB WM JAPYTrUX JIUL, TNPU3HAHHBIX
WOKIUBEHIIaMU. B 3TOM citydae k pukcupoBaHHON 4acTu JorutayuBaercs mo 2 969 py6uneit 23
KOMNEWKH 3a KaXJ0ro WKAUBEHLA - HO He 0osiee ueM 3a TpouX. To ecTh COBOKYITHO MpuOaBKa
MOXeT OBITh BBIIIE, €CIU MEHCUOHEP BBIMOJHACT POJIb ONEKyHa s HECKOJbKUX Juil'", -
OTMETWJI TapJIaMEHTapHil.

Takue BBIIIIATHI, COOOIINI OH, HE SBISIOTCS PA30BBIMHU.

"OHH 3aKpeIUISIIOTCA 3a OJIydaTesIeM Ha IOCTOSSHHOW OCHOBE M BBIIIAYUBAIOTCS €KEMECTIHO.
Bce nannble 1yt nepepacuéra nocTymnaroT B cucteMy Hanpsamyto - u3 3AI'C, MCD u npyrux
rOCYy/IapCTBEHHBIX PEECTPOB. DTO O3HAYAET, YTO OOJBIIMHCTBO H3MEHEHUU MPOUCXOAUT
ABTOMATUYECKH W HE TpeOyeT MOMOJHUTEILHOTO BMEIIATEIhCTBA CO CTOPOHBI CAMHX
MIEHCUOHEPOB", - 3aKIIIOYHIT [ OBBIPHUH.

Panee ¢unancoBwiii ananmuTuk BitRiver BiamucinaB AHTOHOB OOBSCHWI, KaK MOJATOTOBHTH
(UHAHCOBYIO MOAYIIKY K MOMEHTY BBIXO/1a Ha TICHCHIO.

https://russian.rt.com/russia/news/1479327-deputat-pribavki-pensiya-
iyun?utm_source=rss&utm_medium=rss&utm_campaign=RSS

RT, 17.05.2025, B '] paccka3anu, Kak ebicHumbigaemcsi rneHcus
UHOueuUdyasibHO20 npeodnpuHuUMamersi

Henymam [ocOymbl, 4yrneH komumema [0cOymbl 1o masiomy u cpeoOHemy
npednpuHumamernscmey  Anekced [oebipuH pacckasan RT, uymo 0Ons
UHOusuOyasibHo20 rpednpuHUMamersisi rosy4deHue rneHcuu 8 Poccuu mpebyem
akmueHbix delticmeud.

"B 2025 rony 6azoBas o6s3anHOCTh MII 10 (hopMUpOBaHMIO MEHCHOHHBIX MPAaB CBOAUTCS K
yriate (PMKCHPOBAaHHBIX B3HOCOB, CyMMa KOTOPBIX cocTaBisieT 53 658 pyounei. 13 Hux 42
984,24 py611st HaNPaBJISAIOTCA B CHCTEMY 00s13aT€IbHOT0 IEHCUOHHOTO CTpaxoBaHus. [laxke npu
OTCYTCTBHUH JI0X0/1a 3a KaJ€HJApHBIN I'0/l B3HOC YINIAYUBAETCS ITOJIHOCTBIO - OH 00eCIeunBaeT
ouH ToA crpaxoBoro craxa u 0,707 MHAMBHIYaJbHOTO MEHCHMOHHOTO Ko3(dduuumenra", -
pacckasai aemyTar.

I[Io ero cnoBam, /Uil YCKOPEHHsS HAKOIUIGHUM TMEHCHUM CYIIECTBYET BO3MOXKHOCTh
JTOOPOBOJIBHOTO y4acTHsi B TIeHCHOHHOM cucteme - UMII BopaBe mepedncisaTh B3HOCHI CBEPX
00s13aTeNTbHBIX.

"MakcumaibHas cyMMa TaKuX JT0OpOBOJIBHBIX MaTexxer B 2025 roay cocrasiser 473 932,80
pyOs, 1 oHa mo3BossieT mpuodpectu a0 7,799 UIIK 3a rox. Jlns storo UIT nomkeH HaXOAUTHCS
Ha Yyuére Bechb KaleHAapHblii ron. Ecnum perucrpanmuss mnpousonuia IO3J1HEE, CcyMMma
KOPPEKTUPYETCsl NPONOPLIUOHAIBHO", - MOSICHUII | OBBIpUH.

Henyrar oOpaTuia BHMMaHHE Ha TO, YTO TMOJYyYEHHUE CTPAXOBOW TMEHCHU BO3MOXKHO TMpHU
Hammuuu He meuee 15 nert craxa u 30 UIIK.
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"Ecnu 3THX ycnoBuil He OyeT, TO MPaBO BO3HUKAET TOJIBKO HA COLUANIbHYIO IEHCHIO, KOTOpast
Ha3HAyaeTcs Ha IITh JieT mo3xke. [loaromy yruiata B3HOCOB - 3TO HE (POPMAIBHOCTh, a
peanbHbI HHCTPYMEHT COXpaHEHHsI IEHCHOHHBIX MpaB", - 3akimrouni codecennuk RT.

Panee ¢unancoBeiii ananmutuk BitRiver BrmagucinaB AHTOHOB OOBSICHHII, KaK MOATOTOBUTH
(pMHAHCOBYIO MOAYIIKY K MOMEHTY BBIXO/1a Ha TICHCHIO.

https://russian.rt.com/russia/news/1479344-deputat-predprinimatel-pensiya

RT, 18.05.2025, Opucm Pycsiee paccka3sas, kmo e Poccuu moxxem
ocmambcs 6e3 neHcuu

Ynpaenswowul napmHéEp komnaHuu «Pycsiee u napmuépbi», ropucm Wnbs
Pycsies, pacckaszan RT o mom, kmo 8 Poccuu moxem ocmambscsi 6e3 neHcuu. OH
ommMemusi, 4Ymo [rpaeo Ha T[lofydeHue reHcuu 3akperisisemcsi ¢hedepasibHbIM
3aKkoHoO0amesnbcmeoMm, U Ons e20 peanu3ayuu HeobxoOumMo  8bINOJSIHEHUE
ornpedenéHHbIX ycrosud.

"B nepByto odepeab peub UIAET O CTPAXOBOM MEHCUH IO CTAPOCTH, KOTOpask Ha3HAYAETCs IIPU
JOCTHKEHUHM OIPENEIEHHOIO BO3pacTd, HAJIMYUU CTPAaXOBOIO CTa)ka M yCTAHOBJICHHOIO
KOJINYECTBA MIEHCHOHHBIX K03 uimenTos", - noscHm Pycses.

B 2025 roxy neHCHOHHBINM BO3paCT MPOIOJDKUT PacTH B COOTBETCTBHUU ¢ pedopmoii 2018 rona.
DTO 03HAYaeT, 4YTO HEKOTOPBIE IPAKIAHE HE CMOTYT BBIMTH Ha MEHCHUIO B 3TOM roxy. OgHako
OHHU TOJy4aT MPaBo Ha CTPAXOBYIO MEHCHIO B 2026-M.

TeMm He MCHCEC, CYIICCTBYIOT JIMIla, KOTOPBIC HC MTOJYYatOT IICHCUIO BOOGH.IG.

"9T0, B YaCTHOCTH, TpaK/IaHe, HE UMEIOIINE JOCTATOYHOTO CTPAXOBOTO cTaxa (MeHee 15 yer)
¥ HEIOCTAaTOYHOT'O KOJIMYECTBA MIEHCUOHHBIX 0amioB (MeHee 30)", - OTMETHII IOPUCT.

B Takux ciny4asx Ha3Hay€HUE CTPAXOBOM IEHCMUM HEBO3MOXKHO. JIIs Takux rpaxiaaH
IIpelyCMOTPEHA COLlMANIbHASI IIEHCHSI IO CTAPOCTHU, HO OHA BBIIIJIAYUBAETCS 3HAUUTEIBHO M03KE
- ipu gocTkeHnu 70 neT (U1 My>KYMH) WK 65 JeT (1151 AKEHIMH ), IPY YCIOBUU MPOKUBAHUS
Ha Tepputopuun Poccun, yrounui Pycses.

KpOMe TOro, ICHCHUA HEC BBIILJIAYHUBACTCA I/IHOCTpaHHbIM rpaxc;[aHaM Hu JImiam 663 Fpa)K,Z[aHCTBa,
KOTOpBIE HE UMEIOT BUA Ha )KUTEIBCTBO U HE MPOKWiK B Poccuu He menee 15 Jier.

"IIpekpaiaercs BbIIUIaTa TakKe NpU Bble3ne 3a rpanuny Ha [IMXK, ecan He coOmoneHbI
crienMagbHbIe cornamenus ", - nooaBui Pycses.

Takum o00pa3oM, OCHOBaHHUS s OTKa3a WM TPEKPAleHUs BBIIATHI TMEHCHUH YETKO
orpezieNieHbl U AEMCTBYIOT HE3aBUCUMO OT CYOBEKTUBHBIX OOCTOSITETTHCTB.

https://russian.rt.com/russia/news/1479588-pensiya-rossiya-
vyplaty?utm_source=rss&utm_medium=rss&utm_campaign=RSS
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MPAUM, 17.05.2025, PoccusiHam pacckasasiu o0 noebiwWeHuU rneHcud
¢ 1 uroHs

lNosbiweHue neHcul ¢ 1 UHSA 3ampoHem egpaxdaH, docmuawux 80-emHezo
go3pacma 8 mae 2025 zoda. O6 amom azeHmcmey "llpalim" pacckasan OekaH
akynbmema npasa HNY BLLIG Badum BuHozpados.

Takum mneHcuoHepam OyJeT Ha3HaueHa JBOIHAs (PUKCHpPOBAHHAS BHIJIATa K CTPAaXOBOU
MEHCHH, TO €CTh eXKeMecsSYHas mpuOaBka B pasMmepe 8 728 pyousein 73 komeiiku. Takyroo xe
Ha/0aBKy Ha3Ha4YaT WHBAJIWAAM MEPBOM TPYIIBI, €CIM HHBAJIUIHOCTH YCTAaHOBAT B Mae.
Han6aBka 3a yxo 3a neHCHOHepaMu cocTaBuT 1 314 pyoiei.

"OO01ast cyMMa yBeITMUEHUS, TP yCIOBUU 0(pOpPMIICHHUS yX0/1a 3a IEHCHOHEpOM, cOocTaBHT 10
042 py6st 73 KOMIEHKH €KEeMECSIIHO", - 00 BSICHIIT IKCTIEPT.

Ilo ero cioBam, nmepepacyer NPOU3BEAYT aBTOMAaTHUECKH - oOpamaTthest B ConuanbHbIi (GOHT
Poccuu (CDP) ¢ 3asBiaeHusiMu He TpeOyeTcsl.

C utons no asryct 2025 roja Juisi MHOTHX IEHCHOHEPOB 0CO00 aKTyajlbHa BO3MO>KHOCTb
JBFOTHOTO MpOE€3/a K CaJOBBbIM ydyacTKaM. OTa Mepa MOAJAEPKKH HOCUT PErnOHAIbHBIN
XapakTep: B OJHUX CyObEKTax 3amycKaloT OecruiaTHble aBTOOYCHbIE MapLIpyTHI, B IPYTUX
MIPEAOCTABISAIOT CKUAKH 10 50% Ha mpoe3a B IpUropOJHOM TPAHCIIOPTE.

IOpuct Taxxe Hanomumi, uto ¢ 1 sHBaps 2025 roga BO30OHOBIICHA €KETOHAS HHICKCAIIUS
CTPaxOBbIX MEHCU sl paboTaIOUINX MEeHCHOHepoB. B aToM roay npubaska cocraBuna: 7,3%
- OCHOBHOH POCT C SIHBaps (COOTBETCTBYET ypoBHIO HHDIsMH 32 2024 rox). JlonoaHUTENbHbIE
2,2% - ¢ 1 pespans 2025 roga (u3-3a npeBbilieHUs (pakTHUeCKON HHQIIAINN HaJl TPOTHO3aMH).

Wrorosas unaexcanus cocrasuia 9,5%. Hampumep, npu nencuu B 20 000 py06:eii mpudaBka
nocturaet 1 900 py6sieit B Mecsl.

https://1prime.ru/20250517/pensii-857572037.html

RT, 16.05.2025, AHanumuk o06BSICHUJNI, KaKk nod20moeumsb
¢huHaHco8y0 NOOYWKY K MOMEHMYy 8bixo0a Ha NMeHCuro

Umobsl 8 cmapocmu umems 00xX00, NMOMUMO reHcuu, 8 rnepuod mpyoo8o2o
go3pacma Heobxodumo Hay4umbcs omkriadbieamb OeHbau, ckasasn e becede ¢ RT
¢uHaHcosnbIl aHanumuk BitRiver Bnaducrnag AHMOHO8.

«Ina  dopMupoBaHHs ~ TOMOJHUTENBPHOW TEHCHM BAXHO COYETaTh JUCIMILIMHY,
IUBepCcU(PUKAIUI0 ¥ CTpAaTeTHYeCKUid TMoAXoi. bonbmias dYacTe JrOJeH, 1O MOUM
Ha6JIIOI[eHI/I$IM, ToTOBa TpaTI/ITb, HO HC cGeperaTL CpGI[CTBa», — 3aMCTHJI CIICIIUAJINCT.

Ytobsl cOeperaTh cpeAcTBa, HY>)KHO Ha4aTh PeryisapHoO oTKIaasBaTh 20—30% exemMecssYHOro
noxona, pokycupysch Ha (UHAHCOBBIX HHCTPYMEHTAX, KOTOPBIE XOTS Obl YACTUYHO OOTOHSIOT
WH(IIAHIO, CKa3aJl CIICIUAITUCT.

«EcTbh KOHCEpBaTUBHBIE BApUAHTHL. DTO BKJIA/IbI C KaIUTAaIU3auel Ha nepuoa 6—12 mecsnes.
[IpuBnekarenbHO CMOTpATCS rocynapcTBeHHble oomuranuu (Od3) u 30510TO: Kak 3ammra oT
KPHU3UCOBY», — TOSCHUII OH.

K puckoBbIM BapwaHTamM OTHOCSTCS aKIMW JUBHACHIHBIX KOMIIAHHWH, JOJTOBOM PBIHOK M
naeBbie MHBEeCTUIIMOHHBIE POHIBI ([T D5I).
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«Co BPCMCHCM HAKOIUICHHBIM KamuTal II03BOJIUT HepeﬁTH K TIaCCUBHBIM HCTOYHHKAM,
HanpuMep KyMUTh HEABM)KUMOCTH WM BIIOXKHUTHCA B (OHIIbI HEIBMKUMOCTU. ['1aBHOE —
YBEJIMYMBATH JOXObI, YTOOBI HApalIMBaTh CyMMYy MHBecTULUH. M n30eraiite MMITyIbCUBHBIX
pelIeHni», — cKa3ajl AHTOHOB.

Panee B ['ocnyMe pacckasanu, IpU KaKUX YCIOBHUSAX MOXKHO OJHOBPEMEHHO IIOJy4aTb JIBE
MIEHCUH — I10 CTAPOCTU U 110 UHBAJIUIAHOCTH.

https://russian.rt.com/russia/news/1478292-analitik-finansovaya-podushka-pensiya

rasema.py, 16.05.2025, [enymam [ocOymblI Ha3easi CII0XHOU
cucmemMy pac4dema neHcul u npu3seasl coesilamb ee NMoHsImHee

Cucmemy pacyema rieHculi MOXXHO cdeslamb MoHsmMHee 01 pOCCUsIH, co30a8
UHCmMpymeHmsbl Onsi rnepegoda pacyemHbix KoaggpuyueHmos 8 pybnu. O6 smom
3as.eun TACC npedcedamernb komumema ['ocdymbl no eonpocam cobcmeeHHOCMU,
3eMesibHbIM U UMYUWEeCME8EHHbIM OMHOWEHUSIM, KaHOudam 3SKOHOMUYECKUX HayK
Cepeel Naspunos.

CtpaxoBbie TeHcuu ¢ 2015 rToma pacCUMTHIBAIOTCS Yepe3 CUCTEMY HWHIWBHUIYAIbHBIX
neHcHoHHBIX ko3 dummentor (MIIK), koTopble Takke HA3BIBAIOT IEHCHOHHBIMU Oaymamu. B
roJi paboTaroIIre IEHCHOHEPHI MOTYT HaOpaTh He OoJsiee TpexX 0aIoB, HE3aBUCUMO OT YPOBHS
3apIUIaThl ¥ YIUTAY€HHBIX CTPAXOBBIX B3HOCOB.

JlemyTaT OTMETHJI, YTO HEJNB3sl NPOCTO B3SATh CyMMY BCEX YIUIAYEHHBIX B3HOCOB M IIOHATH,
Kakoil OyneT meHcusi, MO3TOMY JIIOJISIM CII0KHO CaMOCTOSTEIBHO OLIEHUTh, KaKOH pe3ylbTar
OHH NOJyYaT, €CIH MPOAOIKAT padoTaTh.

UroObl crenath cucTeMy yaoOHee, cuuTaeT ['aBpHIIOB, HY)KHO CO37aBaTh WHCTPYMEHTHI,
KoTopele nepeBoAsaT HauncneHHble UIIK B peanbHble cyMMbl OyAyIIUX BBIILIAT, & HE TOJIBKO
MIOKA3bIBAIOT UX.

ITo ero cnoBam, 3T0 Mor Obl OBITH CEpPBHC C BHM3yalM3aluel, KOTOpas MOKa3bIBaeT, KakK
U3MEHUTCS TEHCHA, €CIM HadaThb 3apalaThiBaTh OOJbIlle, CMEHUTh pabOTy WM BBIUTH Ha
NIEHCHIO PaHbIIE WIN M03Ke. /J[OMOTHUTETBEHO MOKHO PACCMOTPETH BO3MOKHOCTD €KETOTHOTO
nepcoHanbHOro ordyera ot CoumansHoro (onaa Poccun, B kKoTopoM OyneT yKas3bIBaThCA,
CKOJIBKO TMIEHCHOHHBIX 0aJIJIOB HAUMCIIEHO U KaKasi 0XKHJIAeTCs EeHCHUS.

Kpowme Toro, oH npemyioxkui CHATh orpaHnyeHus Ha Hauucaenue UITK.

Hakanyne nenyrat I'ocnymel Anekcell ['oBBIpHH pacckasall, 4TO HEKOTOPBIE POCCUSIHE MOTYT
0(OpPMHUTH OJTHOBPEMEHHO JIBE€ NIEHCUHM — CTPAaXOBYIO IO CTAPOCTU U T'OCYIAPCTBEHHYIO IO
WHBAJIUIHOCTH.

Panee cTtano W3BECTHO, HAa KAKYK IMEHCHUI0 MOTYT PAacCCUHUTHIBATH POCCHUSHE CO CPEIAHEH
3apIuiaToi.

https://www.gazeta.ru/business/news/2025/05/16/25796648.shtml
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rasema.py, 16.05.2025, PoccusiHaM paccka3aJsiu, KaK rnosy4yams oee
neHcuu

MuHumym Odeessimb kKamezopul pocCUsiH UMerom rpaso Ha 08e reHcuu,
pacckazana  «lazeme.Ru»  rnpogheccop  KageOpbl  20Cy0apCmEeHHbIX U
MyHuyunarnbHbix ¢ouHaHcos PIY um. I.B. NnexaHosa KOnus ®uHoeeHosa.

Ilo ee cmnoBam, 3T0 (enepanbHble TOCCIyXallMe, BOCHHBIC, POJCTBEHHHUKH MOTHOIINX
BOCHHOCIYXAlllUX, a TaKXe BOCHHbIEC, IOJY4YMBIINE HWHBAIUAHOCTb IPU MCIOJIHEHUH
00s13aHHOCTEH, COTPYIHUKM CHIJIOBBIX OpraHoB C TpaBMaMd, paOOTHUKU JIETHO-
UCTIBITATENBHOIO CcOcTaBa, ywyacTHUKH BOB, nuMKBUAAaTOpBl MOCIEACTBUS aBapUM Ha
UYepHoObutbekoit  ADC, rpaxknaHe, HarpaxieHHble 3HakoM «Kutemo OrokagHOTO
Jlennnrpana», u eme psaj JIbIrOTHBIX KaTErOpUM.

«IIpu Ha3HAUEHUU IBYX MEHCUI HEOOXOAMMO MOMHUTh, YTO CTPAXOBYIO IEHCHIO MOXKHO OyIeT
MoJly4yaTh TOJBKO TOCIE HACTYIJIEHUS O(UIMaIbHOrO MEHCHOHHOTO Bo3pacra. Jlis
Ha3Ha4YCHUA I‘OC}/,Z[apCTBCHHOﬁ II€EHCHUHU TaKXKE HCO6XO,Z[I/IMO BBITIOJIHCHUEC yCJIOBI/Iﬁ o CTaxy
rocciyx0bl. Tak, ObIBIIME BOEHHBIE ¢ HE0OXoawmou BbeICTyrou (6omee 20 meT), MOTYT
oJiy4aTb «BOCHHYIO IICHCHIO» U CTPAXOBYIO (HpI/I YCJIIOBUU HAJIMYIUA H€O6XOI[I/IMOI‘O CTaxa B
15 ner u 30 GamtoB aJia ee Ha3HA4YeHUs). BaxkHO UMETh B BUY, YTO BOCHHBIM TIEHCHOHEPAM
CTpaxoBasi IEHCHUS BBIIIaYMBaeTcsl 6e3 ydera (PMKCHPOBAHHOM BBIIUIATHI B paMKaX CTPaXOBOU
neHcuu. Takoe ke orpaHnYeHHe HajJaraeTcsl Ha BBIIJIATy CTPaxoBOM MEHCUU Ui pabOTHUKOB
JETHO-UCIBITATEILHOTO  COCTaBa M (elepajbHBIX TOCYAapCTBEHHBIX  TPaKIAHCKUX
CITyKalux», — oTMeTuia OUHOreHoBa.

Ona no6aBuiia, 9TO POJUTENH WIU BIAOBBI BOSGHHOCIYKAIMX, TOTUOIINX BO BPeMsI BOCHHOMN
CIIy’KObI, MOTYT IOJIy4aTh IEHCHUIO 110 CIIy4aro NOTepH KOPMUJIbIA OT FOCYAapCTBa U MOJIHYIO
COOCTBEHHYIO CTPAaXOBYIO MIEHCHIO 10 CTAPOCTH.

DUHOreHOBa YTOYHWIA, YTO HA IIOJYyYEHHE BTOPOM IIEHCUU MOTYT TaKK€ pacCUUTBIBATH
rpaxkaaHe, KOTOpble MO0 CaMOCTOSITENIBHOTO TPOU3BOAUIN JOOPOBOJIBHBIE B3HOCHI B
HCroCy1apCTBCHHLIC IICHCUOHHBIC q)OH,Z[BI, JII/I60 TC, KTO  SABJIAJICA yY4aCTHHUKaMH
KOPIOPATUBHBIX MMEHCUOHHBIX IPOrpaMM HETOCYAapCTBEHHOTO NMEHCHOHHOTO O0ecrieueHus B
KPYIHBIX KOMIIaHHAX. OKOHOMHUCT 3aKIro4njia, 4YTO HNCHCUM IO HCTOCYAapCTBCHHOMY
MIEHCHOHHOMY O00ECTICUeHHIO Ha3HA4YaloTCs ¢ 55 et y skeHmuH U 60 et y MmyxuuH. Pa3zmep
HGI‘OCy,Z[&pCTBCHHOfI IMCHCHUHU 3aBUCHUT OT IMPOU3BCACHHBIX B3HOCOB.

Panee crano HN3BCCTHO, KTO U3 POCCUAH BBIP'I,HCT Ha IICHCUIO Ha IIATh JICT paHbLIC.

https://www.gazeta.ru/business/news/2025/05/16/25790684.shtml

lNeHcusi.pro, 16.05.2025, [leHcuoHHasi cucmema Poccuu: om
3apoxkdeHusi HIM® Ao noebiweHuUss NeHCUOHHO20 eo3pacma

B neHcuoHHOU cucmeme Poccuu cHO8a rnpous3owniu U3MeHeHUs. 3arnyueHa
rnpoepamma 00s120CPOYHbIX cbepexeHul. [NloyeMy mak 4acmo MeHsIlomcs rpasusna
HakonneHul u ebinsiam neHculi? Kak eoobuwe pasgugarnachb rneHCUOHHasi cucmema ¢
1991 200a? Noyemy enacmu rnpuHUMarnu HeroryrnspHbIe peweHuUss, U Ymo oxudaem
6ydywux neHcuoHepos? «leHcus NNPO» obbsicHIem.

Kax nosiBunicst [lencuonnsiit hona Poccun
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Ucropust neHcuoHHOM cuctembl coBpeMeHHOM Poccum navanace He B 1991 rony, xorna
pasBammiics CCCP, a 3a rox g0 storo. B 1990 roay 6but mpussT 3akoH «O rocy1apCTBEHHBIX
nercusax B PCOCP» Ne 340—1, u B 370 )€ Bpems Obl1 06pazoBaH Ilencnonnsii poug PCOCP,
KOTOPBIH 1mo3ske ctai [leacnonnsiM pormoM PD. Ha Tor MmomenT, B 3akate CoBerckoro Coto3a,
OBLJIO YeThIpe BUAA IEHCUIL: 10 CTAPOCTH, 10 HHBAIUTHOCTH, 110 CIIy4ato MOTEPU KOPMUIIBIIA U
3a BBICTYTY JIeT (11 paOOTHUKOB BPEAHBIX TTPOdeccHii, 0JICHEBOIOB U apTUCTOR).

ITencun 110 CTapOCTU BbIAABAJIMCH 110 CIICAYIOIIUM IIPUHIIUIIAM:

55 % ot 3apabotka, ioc 1 % 3a KaXKIablii OJHBINA ToA paboThI CBEPX 25 JET ISl My>KUUH U
20 jeT 11 JKEHIIUH;

MEeHCHUsl He Moryia mpeBbliath 75 % oT 3apaboTka (To ecTh paboTarh Ooinee 45 ner ans
My>K4uiH U1 40 JeT U151 )KEHIIMH HE UMEJIO CMbICIIA);

MHHUAMAJIBHBIA pa3Mep MEHCHU YCTAHABIMBAJICS HA YPOBHE MPOKUTOYHOTO MUHUMYMa, Ha
1991 rox sto 610 100 pydIeit;

MaKCcHMasbHas MEHCUsI MOTJia OBITh B TPH pa3a BbIIIE MUHUMAJIbHOH (a B cllydyae BpEIHBIX
ycinoBuil Tpyaa — B 3,5 paza);

paboTaromye MeHCHOHEPBI OTYYalli CBOIO TICHCHIO MTOJTHOCTHIO;

paboTarolie TMEeHCUOHEpHhl MOoNy4anu aonodHuTenbHO 10 % K TeHcuH 3a KaKIbId
OTpaOOTaHHBINA TOJI.

B 1992 romy B Poccum mMOSBMINCH HErOCyNapCTBEHHBIE TEHCHOHHBIE (OHIBI —
KOMMepcaHTaM ObLIO pa3pelieHo yIpapisaTh neHcusaMu. Ho n3HayanpHO mpeanosiaraaoch, 4To
9TH TICHCHH OYIyT MOTOJHUTEIbHBIMH, B3HOCHI B HUX COBEPIIATUCH MO kenaHuto. OIHaKo
OBLJI0O MHOTO HEpEIIEHHBIX BONPOCOB, BKJIIOYAas KOHTPOJb TOCYJapcTBa HAaJ YacTHBIMU
MIEHCUOHHBIMH (HOHIaMHU. 3aKOH O UX JAEATeTbHOCTH HAYaId MPUHUMATh B [ OCyIapcTBEeHHON
Hyme x 1996 ronmy. IIpouecc men TpyaHO, HECKOJIBKO pa3 JOKYMEHT OTKJIOHsuICS COBETOM
®denepannu, 1 B KOHEYHOM UTOTe €ro npuHsum Juiib B 1998 rony. Hecmotps Ha 310, 3aKOH
JIEUCTBYET C HEKOTOPHIMHU MOMPABKAMU U IO CEH JEHb.

MHorue neHcHOHHEBIE (bOHI[I:I 6I>I.HI/I KOIITUBHBIMH, TO C€CTb l[GfICTBOBaJIH B HHTCpPCCax
KOHKpeTHOro OusHeca. M He Bcerza 3aKOHHO: 4acTo 4epe3 HUX OCYIIECTBIISJICS BBIBOJ JCHET,
HO B KOHCYHOM UTOI'C JIIOAW TTOJYYaJ I O6€H_IaHHO€. CyH_IGCTBOBa.HI/I CJIydan MOIICHHUYCCTBA C
doHmamMu, W Te, KTO BIOXKWI B HHUX JACHBbIH, MOTEPAIU HX. 3a TMeEpBble JECATh JIET
CyHICCTBOBaHHA BCC YaCTHBIC IICHCUOHHBIC (bOH,Z[BI HAKOITWJIKM Ha CBOUX CUCTaX NPUMCPHO 0,5
% ot BBII. Takum 06pa3oM, 1eHbI'H HE OCTYNAIH TY/a.

¥ rocynapcrBennoro I[lencruonHoro (hoHIa TaKKe BOZHUKAIN MPoOsieMbl. Yike B 90-e Toasl OH
BIIEPBbIE HE CMOI cOaJlaHCUPOBAaTh OIOMKET: TMOCTYIUIEHUH OKa3aJloCh MEHbIIE, YeM
HE00X01MMO ObUIO TpaTUTh. [IpHUnH 3TOMY OBIIIO HECKOJIBKO:

3aKOHOAATEIbHO OBLIO YCTAHOBJIEHO MHJEKCUPOBAHHE MEHCUU O YPOBHS MPOKUTOUYHOTO
MUHUMYMa;

KOJIMYECTBO IMEHCUOHEPOB YBEINUYHUBAJIOCH, & PA0OTAIOIIKX JIIOJIeH — YMEHBIIAIOCH;

B Hayalie TPEINPUSTHS BHIIUIAYMBAIN B3HOCHI, YKIOHCHHE OT HAJOrOB HE OBLIO
pacrpoCTpaHEHO, HO 3aT€M NPEANpPHUATHS MAcCOBO HAYaJIM YKIOHATHCS OT HAJIOIOB IOJ
MPEAJIOTOM «TPYIHBIX BPEMEH.
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K 1998 roay npobisiema ctana octpoii. [leHcun He JOTATUBAIM 10 MPOKUTOYHOTO MUHUMYyMa
(KOTOPBIiA, ec OBITh OTKPOBEHHBIMH, M CaM HE JIOCTHTaJl YPOBHS BEDKUBAEMOCTH ), TICHCHH U
nocoOust 3aaepkuBanu. M 6a0ymiku cranu nepeKkpbiBaTh TOPOTH, OMTH CTEKJIA U OTCTauBaTh
CBOM IIpaBa Ha MUTHHTaX.

I'puroppeBa Enena, 3ampaekana mo Hayke »KOHOMHYecKoro daxynbrera PYIH: —
[TocTenenno cioxxkuiack cutyanus, koraa ¢huradcel [lencumonnoro gonma Poccun ¢ ogHOM
CTOPOHBI OBLIN OT/ICJIEHBI OT TOCYJAPCTBEHHOTO O10KeTa, ¢ Apyroit croponsl [IOP ocraBancs
3aBHUCUM OT rocyaapctBa. ['ocpmoranuu mnepeuuciasuiuch B GoHA A coUHAHCUPOBAHUS
MEHCUOHHBIX BhIIIAT. OHA U3 MepBhIX 3a70mkeHHocTer nepen [IDP o6pa3oBanack UMEHHO
KaK 3aJ0JDKEHHOCTh TI0 BO3MeIIeHHI0 pacxoaoB [IDP, cBs3anHbIX ¢ (MHAHCHpOBAaHWEM Ha
BO3BPATHOM OCHOBE. B Takux ycCIOBUSX ACATENBHOCTh HETOCYIAPCTBEHHBIX IIEHCHOHHBIX
¢GbOH/I0B, KaK HE3aBUCHMBIX U PHIHOYHBIX HMHCTHUTYTOB, Ha TOT MOMEHT BHUeNach Ooiee
NEPCIIEKTUBHOM.

[TepBoe n3meHeHue HopMys pacueTa MEHCHH

B 2002 romy cucrema NmeHCHMOHHBIX BblIIaT B Poccun mpetepriena usmeHeHus. Jlo 3Toro
MOMEHTA IIEHCUU BbIIaBATINCh HCKIIIOUUTEIBHO HA paclpeeUTeNbHON OCHOBE, OCHOBAHHOM
Ha TPYJOBOM cTaxe. Terneps jke MEHCUU CTalld YaCTHYHO (POPMUPOBATHCS HA HAKOUTEIBHOM
ocHoBe. BHenpeHo 00s13aTenbHOE IEHCUOHHOE cTpaxoBaHue. PopMyIibl pacdera cTaau donee
CJIOKHBIMHU:

paboronarens otuucisl 22 % oT 3apaboTHON miaTkl coTpynHuka B IleHcroHHBIN (oHA
Poccuu (I1OP);

6 % CyMMbI OTKJIaJIbIBJIOCH B IOJIb3Y CAMOT'0 COTPYJIHUKA; COTPYIHUK CaM MOT BbIOpaTh,
OCTaBUTh JEHBI'M B TOCYAApCTBEHHOM (OHJEC WM NepeAarTh HUX YaCTHOH YIpaBIsIOLICH
KOMITaHWH;

«MOJIYYHBI» (T€, KTO HHYEro HE BbIOMpas, 4TO OBUIO THUMHMYHO JUIs OOJIBIIMHCTBA)
aBTOMATHYECKH CTaHOBIIINCEH KiiMeHTaMu [1DP;

NIEPEBECTH JICHBI'M U3 OJHOTO HEerocyaapcTBeHHoro nencuonHoro ¢onaa (HIID) B apyroii
MOYKHO OBUIO JIUILb Pa3 B TOJ;

cpeacTBa MOXKXHO OBLIO MMOJIYYUTDb TOJIBKO ITOCJIC BbIXO/la HAa TICHCHUIO.

Takum 00pa3oMm, OBIBIIME COBETCKHE TPAXKIAHE CTAIM YaCTUYHO OTBETCTBEHHBI 33 CBOIO
OyIyIIyIO TIEHCHIO.

Yucno HII® yBenmumBaioch, a Takke O0ObEM HMHBECTHIIMHA B HHX. JTO CIOCOOCTBOBasa
peKiIaMa — YacTHbIe KOMIIAaHUU aKTUBHO pekiamupoBaiu ceds. B To Bpems kak [1OP ne
MIPOJIBUTAJ]l CBOM WHBECTUIIMOHHBIE yeiayru. Omaaako [IOP octaBancs manbosee momysipHbIM
BBIOOPOM, KaK M3-32 HEJOBEPHS K YACTHBIM KOMIAHUAM (XOTS U K TOCYIapCTBY Y MHOTHX OBLIO
MaJio J0BepHsl), TaK M H3-3a HU3KOTO YpOBHS (PMHAHCOBOM TpaMOTHOCTH, a TaKkKe H3-3a
MPUBBIYKHU.

B 2005 romy mnpou3onuio HENpHATHOE COOBITHE: HAKOMWTEIbHAs 4YacTh IEHCHH Oblia
3aMOpOXkeHa I TeX, KTo poauiics 1o 1967 roaa. Ilpuunna npocra, y rocyiapcTsa He XBaTajio
JICHET, 4YTOOBI BBIIJIATUTh CBOU 0053aTeIbCTBA, U BCE CPEJCTBA ObUIN HAINIPABIICHB! HA BBIILIATY
00s13aTeNIbHONM YacTH meHcuu. Tem, kTo poauics B 1967 rony mnm mosxe, NpoaODKAIUCh
OTUYMCIICHHS Ha HAKONMUTEIbHYIO YaCTh IIEHCHHU B paszmepe 6 %.
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B 2008 rogy nosiBuiach euie oJHa HOBUHKA, HA 3TOT pa3 MpHUsATHAas — Hadajach IIporpaMma
comHaHCUPOBAHUA TMEHCHI. ['ocymapcTBo 00s3a710Ch yJaBaWBaTh B3HOCHI rpaknaH. Eciam
rpaXJJaHMH BHOCHJI MUHHUMaJIbHO HeoOxoaumsble 2000 pyOieil Ha cBOil HAKOTTUTENbHBIN CUET,
TO TOCYAApPCTBO TaKXe JEJIalo B3HOC HA 3Ty CYMMY. MakCHUMaJIbHBIHA OPOT B3HOCOB HE ObLI
OTpaHHMYEH, OJHAKO TIOCYAApCTBO YCTAaHOBMJIO BEPXHMH Ipenen Uil CBOUX B3HOCOB —
MakcumyMm 12 000 pyOuieii B ro.

[Iporpamma B mepByro oyepenb Oblla HampaBlieHa Ha TeX, KTOo poawics a0 1967 roga u
JUIIWICA BO3MOYKHOCTH II0JIB30BAaThCSl 3aMOPOXKEHHOM HAKONUTEIbHOM YacTbl0 IEHCHUU.
Berynute B mporpammy MokHO ObuTo TonbKO 70 31 mekaOps 2014 roga, a mepBblif B3HOC
cinenoBano caenath 10 31 mexadbpst 2015 roma. B3HOCH MOXHO OBUTO OCYIIECTBISATH Kak
CaMOCTOSITENILHO, TaK U 4epe3 paboTomares, NepeunuciIsTh JEHbIM MOKHO OBUIO KaK OJHUM
IUIaTEKOM, TaK U €XKEMECSIYHO, HAIIPUMEDP, 10 Thicade pyOieid. B mporpamMe npuHsiiu yyactue
16 MUJUTMOHOB Y€NI0BEK, OAHAKO TOJIBKO 2,5 MUJUIMOHA U3 HUX CENIaIu epBblil B3HOC. CyMMBI
B3HOCOB OBLIIM HEBEJIMKM, TaK KaK CTajJ0 OYEBHMIHO, YTO HET CMEICIa BHOCHTE Oojee 12 000
pyOuieit B rox1 paau 61aronoiy4yHoro OyayIero.

YV HII® Taksxe 6b1111 cBOM Mpo0OsieMbl. OHM KaJIOBAJTMCh HA HU3KYIO MPUOBUTBHOCTH. OCHOBHAS
MpUYMHA 3aKITI0Yallack B TOM, 4TO Y (OHJOB OBLTH OTpaHUYCHHsS [0 WHBECTUPOBaHUI0. OHU
MOTJIM BKJIQJbIBaTh CPEJICTBAa TOJBKO B oOnMranuu wid OaHKOBCKHME BKJIaabl. bomee
BBICOKOJIOXOJIHBIE M  PUCKOBAaHHBIC WHBECTUIIMM OBUIM HEIOCTYNHBL. BoO-TIepBBIX,
3aKOHOJAATEIbHO ObUIH YCTAHOBJIEHBI OTPAHUYEHHS HA NHBECTUPOBAHNE IIEHCUOHHBIX CPEICTB.
Bo-BTopeix, npuosuts HII® 370 npulObLIh OT WHBECTHUINH, €CIH TOJ ISl MHBECTUPOBAHUS
HEyJauHbIi, TO MPUOBLIM HET. A 1O 3aKOHY (OHIBI JOHKHBI OBUTHM OBITH MPUOBLILHBIMHU
exeroqHo. Hy a Tperbe — MOKpBIBaTh PUCKU 34 CUET IIEHCHUM HEIIb3S.

Kak Bractu 3aMOpa’KUBAJIM HAKOIJICHUS W IMOBBIIIAIN TICHCHOHHBIN BO3pacT

B 2013 roay Hawanmach oOmupHas pegopmMa TEHCHOHHOW CHUCTEMbI. OTOT TEpHOJ
03HaMEHOBAJICSI BBEICHUEM HOBOM CHUCTEMBI pacueTa IEeHCUM, 3aMOPaKUBAHUEM HAKOIUICHUH,
koMMepuuanusanueit HII® u co3nanrem cucTemMsl CTpaxOBaHUS IIEHCUM.

BbuTH BBEICHBI TIEHCHOHHBIE 0aJUTBI, M TICHCHUU TI0 CTAPOCTH CTAJM PACCUUTHIBATHCS 110 HOBOM
dopmyIie, yuuThIBaromeil cTaxx paboThl, 3apab0THYIO IJIATy U BO3PACT BBIXOJIA HA MEHCHIO C
y4eToM K03 bunneHToB. Takke BBEIU T'0JI0BOM MEHCUOHHBIN KOA(D(DHUITMEHT, YUNTHIBAIOIINANA
nepuoJibl pabOThI U OTCYTCTBHS HAa pabOTE MO pa3IMYHBIM PUUYUHAM.

HNpuna AngpueBckas, TUPEKTOP MO KOHTCHTY W aHaJUTHUKE (PUHAHCOBOTO MapKeTIuieica
«Br16epy.py»: — C 2015 roga Bnactu BBeIM HOBYIO (OpMyJy pacuéra pazMepa CTpaxoBOU
MEHCUH C YYETOM CTaxa, 3apaboTKa M BO3pacTa BbIXO/a Ha 3aciay>KeHHbIH oTabIx. C Tex mop
OHa UCTIOJIb3YETCs 1JI1 HA3HAUEHHUS BBITUIAT U 3aBUCHUT OT HAKOIJIEHHOT'O CTaka M IEHCUOHHBIX
O6ayutoB rpaxkmanuHa. s odopmiieHus meHcun 1o crapocth B 2023 TOIy 4YENOBEKY
HE00X0 UM MUHUMATBHBIN CTPaxoBoii cTaxk — 14 net u 25,8 6amioB. C KaKIpIM rOI0M HOpMa
CTPaxoBOTO CTaka U Konu4decTBa O6amnoB pacteT. K 2025 roxy ona mobepercs 10 oTMeTkH 15
ner u g0 30 OGamroB. [[ns MHOTHMX pPOCCHSH, KOTOpBIC IMONyYalld CEpPYI0 3apIuiaTy WIH
TPYAWINCh HEODUIMAIBHO, OTCYTCTBHE HEOOXOJMMOTO TPYAOBOTO CTaka W OaljloB —
cepbe3Has mpoOinema. JlogsaM mnpuxoautcs padoTaTh eme MATh JIET H3-32 HEXBATKU
MOJTBEPXKIEHHOTO JOKYMEHTaMH CTaxka Win 6ayuioB, Benb CordoH/1 He Ha3HAYaeT CTPaXxoOBYIO
neHcuo. [la, MOXHO MOJy4YaTh COLMANBHYIO MEHCHIO, KOTOpas B OTJIMYUE OT CTPAXOBOM
Ha3HavaeTcs He3aBUCHMO OT OatoB U ctaxka. C 1 ampens 2023 roma coruanbHas TEHCUS
coctapiisieT 7 153 py0Oist 32 Konekw.
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HakomnuTenbHass 4acTh MEHCHUU ISl MONYYHOB Obla oOHyneHa. ['paxknaHe MOMKHBI ObLTH
3agBUTH KeJlaHue (OPMUPOBATH CBOIO HAKOMUTENIbHYIO MEHCUIO C MPOLIEHTHOM cTaBKoU 6 %
T'OJOBBIX. Te, KTO OJTOro HE€ cCAaciaja, aBTOMATHUYCCKM CUHTAJIMCh OTKa3aBIIMMHCA OT
HAKOMUTENIbHOM YacTH, U ux Tapud coctanisii 0 %.

HerocynapcTBeHbIM TMEHCHOHHBIM (DOHIAM pa3pelivyii  CTAaHOBUTHCS —AKIMOHEPHBIM
00I1eCTBOM, YTO YINPOCTHJIO CMEHY BIIQJEIbIIEB M CIOCOOCTBOBAJIO HCIOJIB30BAHUIO IS
TEHEBBIX CXEM BBIBOAA CpelCTB. Takke ObLla M3MEHEHA CHUCTeMa OICHKH 0e3yOBITOYHOCTH
HII® u nHauncneHus noxoaa KireHTaMm. Tenepb (POHIBI MOTJIM YXOAHWTH B YOBITOK B TEUCHUE
MSATUIETHETO IEPUOA U TOKA3hIBATh MPUOBLIH TOJBKO 110 HCTCUCHHIO TSATHIICTKH.

beim cozman ®oHA rapaHTUPOBAHUS TEHCUOHHBIX HAKOIUIEHUHW TMpuU ATEHTCTBE IO
CTPaxOBaHMIO BKJIAZIOB, B cly4yae OAHKPOTCTBA (POHAA KIMEHTHI MOTJIA MOJXYYHUTh JACHBIH IO
cTpaxoBke. OHAKO CTpaxOBaHHME KacaloCh TOJBKO OTYMCIIEHHBIX CPEACTB, a MPOLIEHTHI HE
MO/JIEXKAIN CTPAXOBAHUIO.

bruta 00bsiBICHA 3aMOPO3Ka HAKOMUTEIBLHOM YacTu NeHcuH, Bee 22 % oT paboToaarens cTain
HanpaBiATh B [IeHCHOHHBIN (HOHA, YTOOBI 3aKPHITH ABIPY B €0 OIOJKETE M PACCUUTATHCS C
JEHCTBYIOIUMH TTIeHcHoHepamMu. OKHU1aIoCh, 4TO ATO OyeT BpemeHHas mepa Ha 2014 rof, HO
MOPATOPUH AEUCTBYET 10 CUX IOP.

Torma e Havadud TOrOBapUBaTh O TIOBBIIICHHH IEHCHOHHOTO BO3pacTa, HO TMO3WIUS
npe3uIeHTa OblIa TBEPAOH.

[Ipesunent Biagumup I[yTtun, 2013 roa; — DTO UCKIIIOYEHO, €CJIA ObI MBI TaK MOCTYITHIIH, TO
NICHCUOHHBIN BO3PACT B CTpaHe yxe Obul ObI 65 JeT cerogHs u JUIst MY>KYUH M JJIS KCHIIUH.
Mgl nonumaem, 4to aist Poccun cerofHs 3To HENMpUEMIIEMO U HE HYKHO.

C 2019 rona nauanace HoBast pehopMa, BKIIOUAIOIAs TOCTEIICHHOE MOBBIICHUE IIEHCHOHHOTO
BO3pacTa JyIsl KeHIIMH ¢ 55 10 60 net u aia myx4uH ¢ 60 1o 65 jet. 3To pemeHue ObUIO
OPUHATO B CBSI3W C YBEIUYEHUEM JIOJIM TEHCHOHEPOB B OOIIECTBE, HU3KUM YpPOBHEM
POXIaeMOCTH U 3KOHOMHUYECKMMHM BbI30BaMH. [lOBbIIEHHE NEHCHMOHHOTO BO3pacTa CTalo
OJTHOM M3 caMbIX 00cyxnaembix TeM B 2018-2019 rogax u crano npuyuHONH MHOTHX IIPOTECTOB
U O0IIECTBEHHOT'0 HEZ0BOJIBCTBA.

Yro ceityac npeiaraeT rocy1apcTBo

3areM CHOBa rojly CHOBA MPOU30LLIN U3MEHEHUs, KaXeTcs, osIoKuTenbHble. Korna-to 1aBHO
IUTAHUPOBAJIOCH, 4TO B 2024 romy OyayT pa3MOpOXKeHbI IEHCHOHHBIE HAKOIUICHUS, KOTOpBIE
ObUIM 3aMOPO’KEHBI AECATH JIeT Ha3aA. OHAaKO rocy1apcTBO MPEATIOKHUIO IPYroe pelieHue.
Poccusine MOTYT nepedyucisaTh JeHbIM B HErOCyJapCTBEHHbIE ICHCUOHHBIE (DOHJIBI, KOTOpbIE
OyIlyT MHBECTHPOBATh 3TU cpeacTBa. [Ipu 3ToM rocymapcTBo OyaeT copuHaHCUPOBAThH CUETA,
TO €CTh J00aBIATH W3 OMOJKETa CyMMY K COEpeXEHHUSM BKIAIUUMKOB. JTa IMporpamma
Ha3bIBACTCSI MPOTPAMMON JTOJITOCPOYHBIX COCPEIKSHUM.

I'puropseBa Enena, 3amaekana mo Hayke skoHoMuueckoro ¢axyinsrera PYJIH: — 3amoposka
IICHCUOHHBIX HAKOIUICHWH M IIOCTOSHHAs €€ IPOJIOHTalMs IOCTaBHJa KPECT Ha MONBITKAX
NPUBHECTH PBIHOYHBIA AacleKT B CHCTEMY IEHCHOHHOro oOecrneueHus. HaxonuTenbHbie
CpeAcTBa B HacTosIlee BpeMs OyayT NbITaTbCid JOCTaTh 4Yepe3 CO3JaHHE «CHCTEMbI
JIOJTOCPOYHBIX IEHCHOHHBIX cOepekeHmit». ['ocy1apcTBO X04eT Ha JIESTUTUMHON OCHOBE YUTH
oT (popMUpOBaHUS HAKOMUTEIHLHON YACTH TIEHCHH, pa3Mep OTUUCIECHUN B KOTOPYIO ceidac
coctaBisieT 6 %, IpuYeM OHU HE UAYT Ha HAKOIUIEHUS, a 32 UX CUET IIPOCTO IIATATCS ACHBIU
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JecTByromunM reHcuoHepam. Celyac B HEroCyJapCTBEHHBIX IIEHCHOHHBIX —(OHAAX
3aMOPO’KEHO, TI0 Pa3HBIM OIIEHKaM, OKOJIO 4,5 TpJH pyOJiel TaKuX CPEICTB.

Jis ydgactus B TporpamMMme HEOOXOIMMO 3aKIIOYHTh JIOTOBOP C HEroCyJapCTBEHHBIM
NEHCUOHHBIM (oHAOM. [TOMOMHATH MOXKHO HE TOJIBKO JI€HbIaMH, HO M TEPEBOJOM CBOEH
HAKOMUTENLHOM YacTH nmeHcuu. [1oayuuTs BRIIIIATH MOXKHO OyIeT He paHee ueM uepe3 15 ner
MOCJIE€ OTKPBITUS CUETA WJIM TOCJE AOCTHXKEHUS Bo3pacTa 55 JjieT Jyisl KeHIIUH U 60 et nis
myxxunH. [IpegycmorpeHo Takxke couHaHcupoBaHue u3 Oromkera. ['ocymapcTBo obemiaeTt
BbITUTaunBaTh 0 36 000 pyOneit B roa B TeYEHUE ACCATH JIET, a TAKXKE MPEAYyCMOTPEH
HaJoroBbIi BerUeT 10 52 000 py6uieit (mpu BHecenuu Ha cuet a0 400 000 pyOeii).

HNpuna AngpueBckas, TUPEKTOP MO KOHTCHTY W aHaJUTHUKE (PUHAHCOBOTO MapKeTIUIeica
«Br16epy.py»: — Ilocne 3amopo3ku cOepexxenuit B 2014 rogy roBOpUTh O JOBEpUU JIOAEH K
ujiee KOMUTh Ha CTapOCTh C IOMOIIbIO Tocy1apcTBa 0co00 He mpuxoautcs. Mionbckuii onpoc
«Bwi0epy.py» mokaszan: yumb 17 % coriacHel, 9YTOOBl UX MEHCHOHHBIMU HAKOILICHUSMU
pacnopsikanoch rocynapcrso. Bmecre ¢ tem 32 % paccmarpuBaioT isi ce0s BO3MOXKHOCTD
CHOBa KOIMMWTH JEHBI'W TO TIporpamme nonrocpounsix coepexenuit (I11C), kotopyto LIb u
Mundun npemnoxunu B 2023 romy, 4TOOBl TPHBICYb «IJIMHHBIC MEHCHOHHBIC IEHBIU
pOCCHSAH» B 3KOHOMUKY.

E1e ogHO U3MeHeHHe KacaeTcs MHAEKCAlluK IIEHCUIA: TeTeph OHa OyAeT MPOBOIUTHCS HE OMH,
a JiBa pasa B ToJl. ITO U3MEHEHHE BCTYNWIO B cuity ¢ 2025 rona.

https://pensiva.pro/pensionnaya-sistema-rossii-ot-zarozhdeniva-npf-do-povysheniva-
pensionnogo-vozrasta/

URA.RU, 16.05.2025, MHo200emHble pOCCUSIHKU nosiy4am rnpubaeky
K neHcuu e mbicsidy pybnel

Co cniedyrouwezo 2oda rno uHuyuamuse MuHmpyda MHO200emMHbIM POCCUUCKUM
Mamam 6ydym Hayucrisime makoe Kosiu4ecmeo rneHCUOHHbIX 6arios, CKobKo bbl UM
6561710 rosnoxeHo, ecrnu bbi ux 3aprnama bbina He MeHee cma mabicsid pybred. OOHaKo
rno ¢ghakmy ripubaska K neHcuu oKaxxemcsi HaCmoJsibKO He3Ha4yumersibHoU, 4Ymo HUKaK
He yrydwum ux ¢puHaHcogoe ronioxeHue. [NpumepHo mabicsdy pybrnelu dobassm
poccusiHkam, eocriumaswum rnsamepbix demed, OKOI0 08yX MbICSY — MeM, Kmo
eéblipacmun wecmepbix. [loOpobHee O HOBOM 3aKOHOMPOeKme — 8 mamepuane
URA.RU.

HarmomHuM, 4To 3akoHONpOeKT MUHTpy1a IpearnonaraeT CHITUE OTPaHUYEHHUS HA KOJIMYECTBO
JIET, 3aCUNUTHIBAEMBIX B CTPAXOBOM CTaX 3a yXOJ 3a JAETbMM 10 IoayTopa JeT. IIpoekT yxe
mpomies  3Tanm  OOIIECTBEHHBIX OOCYXJEHUH M HE3aBUCUMYI aHTUKOPPYMNIMOHHYIO
JKCIIEPTU3Y, @ BCKOPE OXKUIAEeTCs ero paccmorpenue B I'ocynapersennou [yme. Ilo cnoBam
rnaBbl ConnanbHoro ®ounga Ceprest UupkoBa, 3aK0H TOJKEH BCTYIIUTH B cuity ¢ 1 sHBaps 2026
roga. O6 sTom oH 3asBuI “Poccuiickoit razere”.

CornacHo nmpeu10keHu0 MUHTpya, B CTa Oy IyT BKIIOUAThCS EPUO/IbI yX0a HE TOJIBKO 3a
NEpBBIMU YETHIPbMSI JI€TbMH, KaK OBUIO paHbllle, HO W 3a MATHIM, MIECTHIM H BCEMHU
nociexyomumu. opManbHO 3TO 03HAYAET, YTO MHOTOAETHBIE MAaTEPU CMOTYT HAKAIlJIMBaTh
NEHCUOHHbIE KO3((UIMeHTsl B Ooyiee MUPOKOM auamnasone: 1,8 Oamma B roa 3a mepBOro
pebenka, 3,6 3a BToporo u 5,4 3a xaxaoro cieaytomero. [lo pacueram, 3T0 COOTBETCTBYET
3apabotHoil mnate oT 30 no 100 Teicsu pyOneit B mecsn. OgHAKO MPU BCEM 3TOM IMOJIXOE
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BO3HHMKAET BOMPOC: MoYeMy MpHU Takux Kod(dduimentax mpubaBka K MEHCUU OKa3bIBACTCS
CTOJIb HE3HAYUTEIIbHOU?

[lencuonHbIe OaNIIBI HE JAIOT CYIIECTBEHHOTO MPUPOCTA K MIEHCHH

[TleHCHMOHHOE 3aKOHOJATENBCTBO M3HAYAIbHO MOCTPOEHO TaK, YTO HAKOIJICHHBbIE Oalljibl He
CYHICCTBCHHO BJIMAKOT HAa HNPUPOCT IMCHCHUMU. 06 9TOM ar¢HTCTBY pacCKa3al npcaccaaTciib
Coro3a nencuonepoB Poccun Banepuit Pa3zanckuid.

«K coxaneHuio, TakoBbl 3aKOHBI, — TOBOPUT OH. — W nmemyratam HY>KHO OyAeT Cephe3HO
HOJyMaTh, KAKUM 00pa3oM B PaMKax yXe CIOKHUBILEHCS CUCTEMbl H3MEHUTh ITapaMeTphl TaK,
YTOOBI HAUHCIICHHBIEC TICHCUOHHBIE OaTbl 1aBaIu O0NbITYI0 TPUOaBKy». Psa3anckuil monaraer,
YTO AUCKYCCHS 110 JaHHOMY 3aKOHOIPOEKTY, CKOpEE BCEro, BO3HUKHET U B I'oCyjapcTBEHHOM
Hyme, u B Cosere ®enepannu. «KoHeuHO, TOBOPUTH O TOM, YTO ThICSYa WM JBE THICAYU
pyOuieit SBIIAIOTCSA XOPOLIUM MOJCHOPHEM HElb3sl, — IOBOPUT OH. — [Ipu TakoM KosmdecTBe
JeTei, KOTOPBIX BOCIHUTAJA KEHIMHA, 3TO OY€Hb MAJICHHKOE YBEIHMUCHHUE BHIIIATHI.

OpHa-/Be THICSYU B MECSIIL JIydIlle, YeM HHYETO, B CBOIO OYEPEh CUMTACT AEMyTar I 0CayMbI
Capnana ABKCEHThEBA. «3aKOHOIPOEKT XOPOIIHWH, HO 3TO, CKOpee, MPO CTaTyC, 4eM Ipo
noMoIIs Wi aeMorpaduro. M, ckopee, Mpo KOHCTATALKIO, a HE PO JABMKCHHE», — 3asBHJIA
oHa B Oecelie ¢ ar€HTCTBOM.

B neHexHOM SKBHBaJieHTE€ HaJ0aBKM MOIy4arcss HEOOJbIIME, HO 3aTO TaKue MONpPaBKU B
3aKOHOJATEIbCTBE BOCCTAHOBST COLMAIbHYIO CIPABEIMBOCTh OTHOCUTEIBHO TEX JKEHIIMH,
KOTOPBIE PEIIAOTCs ObITh MHOTOAETHBIMHU, OTMETUI IIpodeccop PUHAHCOBOIO YHUBEPCUTETA
npu npaButenscTBe PO Anexcanap CadoHos.

«Poxzaenue OONBIIOTO KOJMWYECTBA JI€T€ll — ATO CBOEro poja COLHAIbHOE CIy>KEHUE
o01iecTBy, — yBepeH oH. — [IoToMy uTO 10K — TIaBHBIN pecypc oboi crpansl. U yxon 3a
JEeTbMHU TIOpa TPHU3HATH CEPbE3HON paboToH, KoTopas TpeOyeT OT Marepu OOJNbIION
CaMOOTAAYN».

[TonmuTrYecKUM UMUHKEBBIM PEIICHUEM Ha3Ball IpeIokeHUsT MUHTpya nemMorpad Anekcei
Pakma. «HyTb yJIydIIUT KU3Hb OYE€Hb MAJIOTO YMCIIA KEHILUH, Ha ieMorpaduu, KOHEYHO, He
CKa)XETCsl, — CUYHUTAET OH.

ITopa nepecMOTpeTh NPUHLHUIIBI PACYETA TIEHCUH 11 MHOTOJIETHBIX

Henp3s pecypcaMu TOJBKO TICHCHOHHOW CHCTEMBI peliaTh BOIPOCH  COIHAIIBHOTO
o0ecrieyeHns Trpax/iaH, Ha 3TO y TOCYAapCTBa JOJKHBI OBITh JPYT'HMe MHCTPYMEHTHI B BUJIE
nocoOuii u jaerot, orMeTi1 B 6ecere ¢ URA.RU Banepwuii Psizanckuid.

«/Haye BMECTO MEHCMOHHOM CUCTEMBI MbI ITOJIYYUM KacCy B3aUMOIIOMOIIU, — FOBOPUT OH. —
A Tak ObITh He gokHOY». Ilo cioBaMm coOeceqHMKa areHTCTBA, IIEHCHOHHOE OOecledyeHHe
0OJIBIIIE HACTPOCGHO HA TO, KAKOM JCHEXKHBIM BKIIAJ JenaeT Kaxablidi u3 Hac B ColuanbHBIH
®ona. M B cmydae ¢ MHOTOACTHBIMH JKCHIIIMHAMH BO3ZHUKAET JUJIEMMa: KaK OIEHUBATh UX TPYT
U KaK CPaBHUBATH €T0 C JCHE)KHBIMU BIOKCHHUSIMH PAOOTAIONINX JTIOCH.

Pemnte npoGiieMy NO3BOJIMT MOJHBIM MEPECMOTP HMPUHIMIIOB pacdeTa MEHCHM AJS 3THX
kareropuit rpaxaad. O6 stom URA.RU 3asBun mnpexacemarens komurera ['ocaymbl 1o
BOIPOCaM COOCTBEHHOCTH, 3eMENIbHBIM U UMYIIECTBEHHBIM OTHOLIeHUsIM Cepreii ['aBpuiios.

«ITapanokc B TOM, 4TO AEUCTBYIOIIas CUCTEMa MPU3HAET LIEHHOCTh YX0/1a 3a JAETbMH, HO 3TO
MOYTH HE BIMSIET HA UTOTOBBIN pa3Mep MEHCUHU, — TOBOPUT OH. — Jlaxke mpu MakCUMaIbHOM
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BKJIHOUYECHHUHN BCCX BO3MOXKXHBIX KOB(b(bI/IHI/IeHTOB UuToroBnas an6aBKa JIUIIIb CUMBOJIMYECCKAs).
[To MHEHMIO naemyTara, 3TO KOHTPACTUPYET ¢ (PaKTHMUECKOW HArpy3Ko, KOTOPYIO HECeT
MHOT'OAC€THAas1 MaThb. «IToka pa60Ta IO BOCIHHUTAHWUIO HOBBIX T'paKAaH OCTACTCAd Ha BTOPBIX
pOJIsIX, HECMOTpPS Ha JEeKJIapalud O €€ BaXHOCTH, TOBOPUTH O CEpPhE3HON MOAJEPIKKE
MHOT'OJIETHBIX MaTepel He IPUXOAUTCSA», — yBepeH [ aBpuiIoB.

[TpoiuTh mpaBo Ha CTaX 0 TPEX JeT

Ecmu rocyaapCTBO HeﬁCTBHTeHBHO 3aNMHTCPCCOBAHO B NOAACPKKC MHOIOACTHBIX, JIOTUYHO
paccMaTpuBaTh JalbHEHIINE IIAaTd TI0 COBEPIICHCTBOBAHHUIO MMEHCHOHHOW CHCTEMBI, CYMTACT
nenytat ['aBpunoB. Hampumep, 3agukcupoBarh MpaBO Ha CTaX HE TOJIBKO Ha MEPHUOJ IO
MOJIyTOpa JIET, HO M Ha BECh ACKPETHBIH oTmyck. JInOo yBenn4uTh OGayuibl 3a TPETHETO H
NOCJEAYIOIUX JIeTei, YTOOBl OHM HE MPOCTO YUCIWINCH B CTaXe, a MPUHOCWIN peabHYIO
puOaBKY.

«B mpoTHUBHOM CITy4ae MOJIMTUKA BEITJISANT HE KaKk Mepa MOAIEPKKH, a Kak (POpMaTbHOCTh —
YKEHIIMHAM HauUCISIOT KO3 PUIIMEHTHI, KOTOPbIE B PEaIbHOCTH MTOYTH HE KOHBEPTUPYIOTCS B
MEHCHI0», — TOBOPUT OH. C MHeHueM ['aBpuioBa OTYacTH corjamaercs: AenyTar [ ocayMbl
Cgernmana beccapab. Ecim mpoanieBath mpaBo Ha COXpaHEHHE TPYJIOBOTO CTaka Ha BECh
JEKPETHBIN OTMYCK, TOTJIa HY’KHO TOBOPUTH O BCEX JKEHIIMHAX, @ HE TOJIBKO O MHOTOJIETHBIX,
cunTaeT oHa. «[loka Takux oOCyXIeHHI HE BEJETCS, HO 51 HE MCKIIFOYAl0 TAaKOW BO3MOXKHOCTH
C y4eToM jaeMorpaduyeckoil 00CTaHOBKM», — OTMETHJIA OHA.

https://ura.news/articles/1036291256

BaHku.py, 16.05.2025, Kakue cneuyuanucmbl nosiy4arom reHCcuro
6onbwe 50 meicsivy pybnel e Poccuu 8 2025 200y: cnucok

Hekomopble poccusiHe mo2ym paccyumbi8amb Ha CMPaxo8yr MEHCUK MO
cmapocmu 8 MakcuMaslbHOM pasmepe. Omo 803MOXHO, €C/lu COMPYOHUK rosyyar
ocbuyuanbHyr 8bICOKYHO 3apramy, €20 8binaambi peayspHoO UHOeKcuposau xomsi
661 Ha yposeHb UHGAYUU, a pabomodamerib peayrisipHO repeyqucsissi cmpaxoebie
83HoCbklI 8 CoyuarnbHbil oHO. Pa3zobparnuck, kakue crieyuanucmsl ce200HS moa2ym
roslydumb camyro 8bICOKYH MEHCUK0 U MPU KaKux ycrosusix. Paccyumanu moyHbie
CYMMBbI.

Kak ¢popmupyercs MakcumalnbHas NEHCUS

B 2025 romy, utoOBbl MOMY4YUTh MaKCHUMaJbHblE AECATh IEHCHOHHBIX OallJIOB, HY>KHO
3apabateiBaTh OT 230 500 py6meit B mecs 1o Berueta HADJII. 3to 2 766 000 pybneit B rox -
npezenbHas 6a3a, ¢ KOTOPOU yIUIAYMBAIOT IEHCHOHHBIE B3HOCHL. PazMep Takoit 6a3bl €XKerofHo
YBEJIMUNBACTCSL.

3a 35 7er - 370 cpeaHss MPOAODKUTENFHOCT TPYAOBOTO CTaXa - MOYKHO HAKOIIUTh MAaKCUMYM
350 G6ammoB. IIpu ycinoBuu, 4TO €KErOHBIN MaKCUMyM OaJioB HE u3MeHuTcs. OauH 0ani B
2025 rony crout 145,69 py6usa. @ukcupoBanHas yacTh neHcuu coctasisieT 8907,70 pyOast.

®dopmyiia pacuera MakCUMaabHOU neHcuu B 2025 roay:

350 Y 145,69 + 8907,70 = 59 899,20 py0ns.
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Tak, yenoBek ¢ necsaTbio Oammamu B 2025 Togy MOXKET pacCUMTHIBaTh Ha meHcuio 59 899,20
pyOss npu YCIOBUHM, YTO 3a BECh CBOM TPYZOBOH CTaXX OH 3apabaThiBall MakCHUMaJbHOE
KOJINYECTBO MMEHCHOHHBIX 0alIOB.

Ecnu 3apruiata mHAEKCHUpyeTcs XOTs Obl Ha ypOoBeHb MH(IIAIMH, a 4eloBEK paboraer 0e3
MEPEePBIBOB, TO MPABO HA MAKCUMAaIbHBIEC OAJITBI COXPAHUTCS.

Kakue npodeccun mo3BossioT BHIUTH Ha MEHCUIO ¢ MAKCUMYMOM

B 2025 roay MakcuMalbHbIE TEHCHOHHBIC OajUIbl €XEroJHO 3apadaThIBalOT Te, KTO
odpunmansHo nmoiaydaet ot 230 000 pyO6iaeit B MecsiI 1 Bbitie. Mbl H3y4HIId JaHHBIE C CEPBHCOB
BaKaHCHMM M oTOOpamu mpodeccuu C YCTOWYMBO BBICOKMMH JOXOAAMU U TOHSITHBIM
po(hecCHOHANBHBIM IIJITAHOM Pa3BUTHSL.

Baxno: Bce pacuersl s meHcuu caenansl st 2025 roga. MakcuMalibHbIE BBITUIATHI
BO3MOJKHBI, €CIIM 4YeJIOBEK paboTay 0e3 IMTENbHBIX TEPEPHIBOB, CTAOMIIBHO TOTydYall
BBICOKYIO 3apabOTHYIO IJIaTy, a €r0 BBITLIATHI PETYIISIPHO HHIEKCHPOBAIU XOTS OBl HA YPOBEHB
uHpIAIAN.

[ara-caiieHTucT

OT0 crienualIucThl 0 padboTe ¢ OOJBIIMMU JaHHBIMU U MoJensiMu. CpeHsis 3apIuiaTa B anpelie
2025 roga cocrasisiia okoso 267 500 py6neid. Toro 1octaToqHo 11t GOpMUPOBAHUS IECITH
6ayutoB B rof. Jlaxke ecim Takoil 10Xoj OyAeT He cpa3y ¢ Haudaja Kapbepbl, 3a 25 JIeT cTaxka
MOXHO HakonuTh 250 6amioB. B aTom ciydae mo mepkam 2025 rona nencus coctasut 45 000
pyouei.

PyxoBoaurens IT-komanabl

Cpennss 3apriata - okojo 222 600 pyoneit. [Ipu exxeromHol WHAEKCAIIMU J0X0J1a MOKHO
COXpaHATh NPaBO Ha MaKCHUMaJbHBIE AecATh OayioB. 3a 35 yer paOoThl TakoW CIEIAUCT
MOXeT HaKomuTh 350 6aI0B ¥ BBIMTH HA MEHCHIO C BRIIATOM 0Kk0J10 59 900 pyOteid.

DevOps-nnxenep

Cpennss 3apriata - okosio 204 400 py6seii. JlocTaTodHO 1 TOYTH MaKCUMAJIBHOTO Oasia.
Hrorosas nercust MoxeT coctaButh oT 55 000 1o 60 000 pyOeii.

DUHAHCOBBIN UM KOMMEPYECKHUIN JUPEKTOP

Cpennuit noxon - or 200 000 pyOGneii u Bbime. HauaTe kapbepy ¢ JOJDKHOCTH IHPEKTOpa
noiayuutcs He y Bcex. Ho maxe 3a cinenyromue, HanpuMmep, 20 JIeT cTaxa MOKHO HAaKOMHUTh
okojno 200 GamnoB. Oto mpumepHo 29 138 pyOnei. C ¢GUKCHPOBAHHOW YacThIO MEHCHUS
coctaBuT okoJio 37 900 py6ieii.

Wnxenep-nedrerazoBuk

Buika 3apabotHoit uiatel - ot 170 000 go 300 000 py6seii. 3aBUCUT OT pernoHa U KOMITaHHUU.
JlnurenpHBIA cTax mo3BoisieT HakonuTh 300 u Gonee OamnoB. B mepeBoie Ha MEHCHOHHBIC
BBITLIATHI 3TO 0K0J10 52 000-55 000 pyOmei.

ITunor

Cpennuii noxox - ot 250 000 py6:eit. Takue cienuanucTsl BHIXOAAT Ha TIEHCHIO B 55 wim 50
JIET - JUISl MY»KYHMH U JKEHILIUH COOTBETCTBEHHO. 3a 25-35 JjieT cTaxa MOKHO MOJIYYUTh IEHCUIO
59 900 pyo6ueid.
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PykoBoauTens CTpOUTENBHOTO IPOEKTA

Cpennss 3aprutata - okosio 170 000 pyOuneii. B ceBepHbIX pernonax - Beime. C JIEBATHIO
Oariamu 3a TOJA U CTaXeM 35 JeT MOXKHO HaKonuTh mpumepHo 315 GamnoB. B mepeBosae Ha
MIEHCHOHHBIC BRITIIATHI 3T0 54 000 pyOeii.

CucreMmusblii ananutuk 1 Bl-cneruanuct

Cpennsis 3apriiata Takux crenuaauctoB - ot 180 000 py6uteit. [Tpu ctabunbHOM oduIHaIbEHON
3aHSATOCTH M €XKErOAHON MHACKCALUU JI0X0Ja MOXKHO PacCUUTHIBaTh Ha neHcuto ot 55 000 go
60 000 pyOei.

IOpuct no MexnyHapoaHoMy IpaBy

Cpennuii goxon - ot 180 000 py6neit. Takol crienuaaucT 3a Bpemsi paboThl MOKET HaOpaTh
200 6amnoB. MroroBast neHcus coctaBUT okosio 37 900 py6neit ¢ yuetoM (pukcupoBaHHON
YacTy.

st ynoOGcTBa coOpaiy CrieluaabHOCTH U PAcyeThl B TaOJIHIIEe HIDKE.

[Tpodeccus Cpennsis 3apmiata B [IpumepHsbiii Ilencus B
Mmecsi (2025 r.) UIIK B ron 2025 rony
Hara-calieHTHUCT 267 500 10 59 900
Tummun  (pykoBomutens  IT- 222 600 10 59 900
KOMaH/IblI)
DevOps-unxenep 204 400 9-10 55 000-60
000
®UHaHCOBBII/KOMMEPUYECKHI 200 000+ 8-10 46  000-59
JTUPEKTOP 000
Wnxenep-HeTerazoBuK 170 000-300 000 9-10 52 000-59
900
[Tunor 250 000 10 59 900
PykoBoguTens cTpoilipoekTa 170 000 9 54 000
BI-crieruanucr, cucteMubiii 180 000+ 9-10 55 000-59
AHAIIUTHUK 900
Opuct mno wmexaynaponHomy 180 000+ 8-10 46  000-59
1IpaBy 000

BaxxHo: pacueTsl OpPHEHTHPOBOYHBIC, NMEHCHS yKa3aHa C y4eToM (UKCHUPOBAHHOW YaCTH.
3HaveHus npuBeAcHBI B IeHax 2025 roga u OyayT HHIEKCHPOBATHCA.

Paborauku u xurenu Kpaiinero Cesepa

Pa6ora na Kpaiinem CeBepe m B NpHpPaBHEHHBIX K HEMY PalOHAX MPOXOIUT B TSKEIBIX
KIIMMAaTU4YE€CKUX U GBITOBBIX YCJIOBUAX.

st Tex, ko paboran B paiioHax Kpaitnero CeBepa wiiv prpaBHEHHBIX K HUM MECTHOCTSIX,
JeMCTBYIOT OCOOBIE MpaBuIa.
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CeBepHblii CTaXX JaeT IIpaBoO Ha JIOCPOYHBII BBIXOJ] HAa IIEHCHIO - HA IIATh JIET paHblle: B 55 jeT
JUIs1 My»K4YuH U S50 JIeT 1515 )KEHIHH.

Ecnu genmoBex mpopabotan He menee 15 mer Ha Kpaitnem CeBepe, OH UMeEeT MpaBO Ha
¢ukcupoBannyto Bbiuiaty Ha 50% Beime. [Ipu ctaxke He meHee 20 JieT B NMPUpPaBHEHHOM
MECTHOCTH - (puKcupoBaHHas BbimiaTa + 30%.

B 2025 rony ¢ukcupoBanHas Bwimiata coctasiser 8907,70 py6mns. C nagbaskoit 50% ona
yBenmuuBaetcs 1o 13 361,55 pyous.

Hampumep, pabotHuk Hakonuia 350 MeHCHOHHBIX 0aJUIOB M UMEET CeBEpHBIN cTax. MTorosas
INEHCUA COCTAaBUT:

. 350 4 145,69 = 50 991,50 py06as - yacTs 1o 6amiam;

. 13 361,55 py6uis - puxkcupoBaHHast yacTh ¢ HaJJOABKOH.

Hroro: 64 353,05 pyOmst B Mecsl.

Oto Ha 4453,85 pyOuist Gonbllie, 4eM y 4eJIoBeKa ¢ TeM K€ JJOXO0JI0OM, HO 0€3 CeBepHOro CTaxa.

JIbroTel MONy4arOT HE TOJBKO Te, KTO padoTtan Ha Kpaitnem CeBepe miu B NMPUPaBHEHHBIX
MecTHOCTSIX. Eciam deoBek IMMPOXKUBACT B OTUX PCETHOHAX MOCTOAHHO, TOCYAAapCTBO TOXKC
JIOTIJIAYMBAET K IMEHCUU - BHE 3aBUCUMOCTH OT CEBEPHOTO CTaXa.

Takoe nmpaBo €CTh y BCEX IEHCUOHEPOB IO BO3PACTY, MHBAJIMIHOCTU WM NOTEPE KOPMUIIBLIA,
ecJIi OHHM O(UIIHATBHO 3aPETUCTPUPOBAHBI B CEBEPHOM PETHOHE U PeajbHO TaM >KUBYT.

Kak sTo paboraer:

. Ha0aBKH HIYT HE K TEHCHH, a KaK pallOHHBIN KO3 UIMEHT K 001IIel CyMMe BBITLIAT;
. pasmep 3aBUCHT OT KOHKPETHOTO perruoHa - ko3dduuuent moxet 6bITh oT 1,2 10 2,0;
. BBIIJIATHl aBTOMATHYECKH HHICKCHPYIOTCS C YYETOM JTOrO KO3 QHUIMEHTa, TOoKa

YCJIOBCK JXUBCT B PCrUOHC.

Hampumep, ecnu yenoBek nomydaet nencuto 20 000 py6ieit, a paitoHHbINH KO3 PHUITUEHT B €T0
MECTHOCTH - 1,5, HUTOTOBasA CyMMa BBIIIJIATbl COCTABUT:

20 000 Y 1,5 =30 000 pybmeii B MecsI.

Ecnu uenoBek nepeesxaer ¢ Kpaitnero CeBepa B Apyroil perroH, paifoHHbINH K03(duumeHt
IIEPECTACT IPUMEHATHCS, M CyMMa BBIIIJIAT YMEHBIIACTCA.

Ecnn yenosek npoxkusaer Ha Kpaiinem CeBepe, nMeeT He MeHee 15 JeT ceBEepHOro cTaxka u
Hakonui 350 NeHCUOHHBIX 0a/IOB, OH MOJy4YaeT U MOBBILIEHHYIO (PMKCUPOBAHHYIO BBIILIATY,
U pailoHHBIN K03(h(PUITMEHT Ha BCIO CyMMY TTEHCHH.

B 2025 rony oqun neHcnoHHBIN 0amt crout 145,69 py6ns. CtpaxoBas yacTh neHcun npu 350
6amtax coctaBut 50 991,50 py6usa. dukcupoBaHHast BhIIJIaTa C ceBEpHOM HanbaBkoit 50% -
emie 13 361,55 py6us. Obmias cymma a0 npumenenus koddounuenta: 64 353,05 pyoas.

Ecnu yenoBek *HUBET B perHoHE C paiiloHHBIM Koa(duimenToM 1,7, Harmpumep B Maraganckon
0011aCTH, NTOTOBask IEHCUSI COCTABUT:

64 353,059 1,7 =109 400,19 py6uist B Mecsiw.
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OTO MaKCUMAJIbHBIH BO3MOXHBIA pa3Mep IEHCHUU TPH COOJIOJCHUH BCEX YCIOBHIU:
npoxuBaHuu Ha Cesepe, MOJHOM CEBEPHOM CTaXE M BBICOKOM KOJMYECTBE NEHCHOHHBIX
6aoB.

[Touemy BbICOKas 3apIuiaTa He BCETa MPEBPAIaeTCsi B BBICOKYIO TEHCHIO

Jlaxxe Tipu BBICOKOM 3apruiaTe NeHCHUs MOXKET ObITh HIDKE 0XKHIaeMOH, €Clii paboTonaTenb He
yIUIaunBaj B3HOCHI WJIM TPYJIOBOM CTax ObLI HEAOCTAaTOUYHBIM. Ha HTOroBy10 CyMMy BIIMSIOT:

. pasmep oULIHANBHON 3apIIaThI;

. KOJIMYECTBO JIET C MAaKCUMaIbHBIMHU ITIEHCHOHHBIMH OaJlIaMH;
. CEBEPHBIN CTaX;

. MHIeKcanus 3apab0THOM TIIaThI;

. POAOIDKUTETBHOCTh CTPAXOBOTO CTAXA.

Yewm mosibiiie yesmoBek padoTai opHuIManbHO U MoTydai Oelyro 3apIuiaTy, TeM BhIIIe OyIeT ero
IICHCHUA.

daxkt

Jaxe ecnu B BakaHcusX ykaszana 3aprutata 200 000 py6iieii u Bbliie, He BCI CyMMa MOXET UATH
B pacueT mMeHCuu. Pa3mep CcTpaxoBOil MEHCHM 3aBHUCHUT HE OT J0XOAa, a OT Oeloil yacTu
3apruiatel. IMEHHO ¢ Hee yIauuBaroT cTpaxoBble B3HOCH B COP.

Ecnu uacTh 3apruiaTel IUIATAT «B KOHBEPTE», NEHCHOHHbBIE Oaylibl HAYUCIAIOT TOJBKO C
opunmansHoif yactu. Hanpumep, yenoek moxer noiy4ars 250 000 pyOGueii B mecsiil, HO MpH
odpopmiennn Ha 80 000 pyOGieit on Oyaer 3apadaThIBaTh 10 YETHIpEX OAIIIOB B TOJI.

He Bce pabotomatenu m0OpOCOBECTHO YIUIAYMBAIOT B3HOCH. MOXKHO MPOBEPUTH CBOU
WHIUBUTyTbHBIA TICHCUOHHBIA KOY(DPHUITMEHT U CTax depe3 JTUIHbIA KaOuHeT Ha caiite COP
WM B IpWIOKeHUH «I ocyciayrmy.

https://www.banki.ru/news/daytheme/?category=daytheme&id=11014066

PRIMPRESS, 16.05.2025, He3zasucumo om doxo0da. C uroHs1 K neHcuu
dobaesim no 2900 py6nel

Poccutickum neHcuoHepam coobuwurnu o0 Ho8bix doramax K neHcuuU, Komopbie
cMo2ym rnoslydumb MHo2ue roxurbie gpaxdaHe yxe ¢ utoHsa. C amoz2o MomeHma
8Cmyrnsim 8 cursly 8a)kKHble UBMEHEHUS 8 3aKOH O CMpPaxo8biX MEeHCUSIX, yCmpaHsirouwue
paHee cyuwecmeogaswyro Hecripagednueocmb. O6 amom paccka3as reHCUOHHbIU
akcriepm Cepeel Bnacos, coobwaem PRIMPRESS.

[To ero cmoBaM, m3MeHEHHs B (eepallbHOM 3aKOHOJATENhCTBE (haKTHUECKH obecredaT
MHOT'UM TICHCHUOHCPAM HOBLIC OOIJIATBI, KOTOPBIC OHU HC IIOJIy4Yalil B JICTHUN nepuona. Ha
YBEJIMYCHUE TEHCUI CMOTYT PACCUMTHIBATH T€ IMOXKWIbIE TPaKIaHe, Y KOTOPHIX €CTh Ha
MWXXINBCHUU OCTH.

CornacHo 3aKOHY, TIEHCHOHEpaM Mosaraetrcs npubaBka k neHcuu ot CoruanbHoro ¢osnaa
Poccum 3a mxauBeHIieB. 3a kaxa0ro pedenka MokHO onyuuTh 2900 pyoneit, Ho He 6oee ueM
3a Tpoux. J{Js HaYMCIIEHHs TakOW JOIJaThl CYIIECTBYIOT OIpeAeieHHbIEe YCIoBUsA. BaxHo,
4TOOBI pebeHKy ObL10 10 23 neT. Ecnu oH HecOBEpIIEHHONETHIH, HUKAKUX JTOMOHUTEIBHBIX
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JIOKYMEHTOB TPeNocTaBlsATh He TpeOyercs. [locrme moctuxenus 18 yeT AeCTBYIOT HOBBIC
IIpaBuIIa.

«Panee meHCHOHEpaM NPHOCTAHABIMBAIM HAYHMCICHUE TAaKOW JOIJIATHI, €Cld PeOeHKY
UCIIOJTHUIIOCH 18 JIeT, HO OH TOJIBKO 3aKOHYMI MIKOJTY. TO ecTh 10 MOCTYIUIEHHS B YHUBEPCUTET
JOTIOTHUTEIFHBIC CPEACTBA IEHCMOHEPaM He BBITIIIAUMBAIIUCH, TAK KaK BaXXKHBIM YCIOBHEM IS
JIOTLIATHI SIBJSIETCSI MMEHHO O4HOEe oOydeHue B By3e. Ecim peOeHOk mocTyman Ha JHEBHOE
OTJeNIeHHe, JOIUIaTy HauMHAIIU MIePeUucisiTh ¢ 1 ceHTsA0ps», — moscHul Biacos.

OnHako ckopo, IO €ro clIoBaM, CUTyalus u3MeHuTcs. HoBble monpaBku B 3ak0H «O CTpaxoBbIX
NEHCHUAX» MT03BOJISIT IEHCUOHEPAM COXPaHSATh JI0IUIAaTy 3a MKIUBEHILIEB HA BCE JIETO, AAKE €CITU
pebeHKy y)Ke MCTOJHUIOCH 18 jieT, a oH erle He MOCTyNuil B By3. To e camoe Kacaercs u
IIEHCUH I10 TI0Tepe KOPMUIIbLIA.

«TakuMm 00pa3oM, C HIOHS MHOTHE TICHCHOHEPHI CMOTYT TIOJYYHTh HOBYIO JOIUIATY B pa3zMepe
2900 pybneit k cBoeit mencuu. U rimaBHoOe, 4yTo 3Ta AoIUIaTta OyAeT HAUUCISITHCS HE3aBHCHMO
OT JIOXO/ia TIOXKHJIOTO YeJIOBEKa: KaK HepaOOTAroIIUM, TaK M PadOTAIONIMM TpaKIaHaM), —
OTMETHUJI IKCTIEPT.

https://primpress.ru/article/123007

PRIMPRESS, 16.05.2025, «llnamump 3a >XKX 6onbwe He
npudemcs». Hoeasi ntbezoma eeodumcs Osisi ecex NeHCUOHepoe

[leHcuoHepam coobwunu O HO8OU Jib2OMe, KOMmopyr MOXHO 6ydem
ohopmumb yxe 8 bnuxadwee epems. Terepb noxurnbiM 2paxdaHam He 6ydym
omka3sblgamb 8 makux 3arnpocax, U OHU cMoaym u3bexamb ornnambl 3a MHo2ue
KoMMyHarbHble ycryau. O6 amom pacckasana MeHCUOHHbIU 3Kkcriepm AHacmacusi
Kupeeesa, kak coobuwaem PRIMPRESS.

o ee ciioBaM, MHOTHME IOXKUIIBIE JIFOIU CMOTYT CYIIECTBEHHO COKOHOMUTH Ha KOMMYHaJIbHBIX
marexxax. /[eao B TOM, 4TO U1 IEHCUOHEPOB CTajl JOCTYIIEH IIepepacyeT M0 YCIyre BbIBO3a
mycopa. Panee, naxe eciau B KBapTHpe HHUKTO HE MPOKUBAJ, OIUIaTa MO ATOW crarbe Oblia
00s13aTeNIbHOM, HO TeTeph 3a MyCTYIOIEee KUIbE MOXKHO OTMEHHTD IUIATY.

YToOBl BOCTIONB30BATHCS ATOM JIBTOTOM, HEOOXOIMMO MOAATh 3aSBJICHHE B YIIPABIISIONIYIO
KOMITaHH10. PaHee MeHCHOHEPhl YaCcTO CTAIIKUBAIUCH C OTKAa3aMU B Iepepacuere, HO Tenepb
TaKue OTKa3bl HEJAOMYCTUMBI, KaK MPU3HAIA KUJTUIITHAS MHCTICKITHS.

«B MockBe npoM30LUIM pPE30HAHCHbIE Cly4dad, KOTJa IICHCHOHEPKH OO0paliaiuch B
YIOpaBIsIONMe KOMIIAHUU 3a TepepacyeToM 3a BpeMsi, IPOBEJCHHOE Ha Jaye, HO MOIydalu
oTka3. OHM OOpaTHIUCH B KHJIMHCIIEKIIMIO, KOTOpasl BCTajla HA UX CTOpOHY M obOs3ana YK
BEpHYTH JeHbIU. Teneps moJo0HbIe OTKA3bI HE JOJKHBI UMETh MecTay, — oTMeTHIa Kupeesa.

Jns momyueHus mepepacyera HYKHO TNoJAaTh 3asaBieHue B TeueHue 30 1HeW moclie
BO3BpAIlICHUS] JTOMOHM. BaXxHO mpemocTaBUTh JOKA3aTelbCTBA OTCYTCTBUS COOCTBEHHHKA!
MOJIOM/IET CIIpaBKa OT CaJI0BOTO TOBAPUIIIECTBA, €CJIM YeTIOBEK OBLI Ha J1aue, Wik OPOHb B OTEIE,
ecnu 3T0 ObLIO TyTemecTBre. CHIENMUaNMCTBl JOJDKHBI MPOBECTH TepepacueT M BEPHYTh
CPENCTBa, YTO MO3BOJIMT HE IJIATUThH 32 KOMMYHAJIbHBIE YCIIYTH.
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Kpowme Toro, BepHYTh JJ€HBI'M MOXHO OYJET HE TOJIHKO 33 BBIBO3 MyCOpa, HO U 32 TOPAYYIO U
XOJIOJTHYIO BOZY, 3JIEKTPUUYECTBO U a3, €ClIM B KBAPTUPE HET cUeTYHKOB. [lepepacyer 0ObIYHO
OCYILIECTBIISICTCS B TEUEHUE MATU pabOUMX JTHEH.

https://primpress.ru/article/123008

INFOX, 16.05.2025, BLNAOM: Poccusi nepexueaem nepuod
«demMozpaghu4eckoll OCeHU»

Bcepoccutickuli  ueHmp u3ydeHuss obuwecmeeHHo20 MHeHuss (BUWOM)
gbldeniunl Yembipe K4Yesbix Oemozpacbudeckux cueHapusi, Komopble moaym
passumbcsi 8 Poccuu 0o 2036 200a. AHanusupyss amu cueHapuu, 3Kcriepmsl
rnodyepkusarom, 4mo HuU OOUH U3 HUX He £58515emcsi OOHO3Ha4YHO XOPOWUM Uuru
nnoxum. Ha OaHHbIl MomeHm Poccusi nepexugaem «0emMoepahuqyecKyto OCEHbY,
4Ymo, 8 C80K o4YepeOdb, C853aHO CO CmMapeHUeM HacesleHUs U yMEeHbWeHUeM 4Jucrna
HOBOPOXOEHHbIX.

IlepBbIii cuenapuil HaspiBaeTcsl «aemorpaduueckoil 3umoi». B srom cmywae Poccus
CTOJIKHETCS CO 3HAYUTEIbHBIM MAJCHUEM POKAAEMOCTH U IPOJOJDKECHUEM CTAPEHUS TPakJIaH.
Bo3spacTt BbIx0/ja Ha IEHCHIO B TAKUX YCIOBUAX MOKeT focturath 80 siet. O1HaKo, 10 MHEHUIO
crnenuanuctoB  BIIUOM, B Oyxaymiem cTpaHy MOTYT OXHAATh «OTTEMENIb» W JIaXke
«aemorpagudeckoe J1eTo». «OTTenesby MoApa3yMeBaeT POCT KOJUUYECTBA HOBOPOXKICHHBIX HA
15% mno cpaBHenuto ¢ ypoBHeM 2024 roga (uto cocTaBUT 1,22 MuimoHa neteil). Oto
BO3MOXHO, €CJIM TOJIYYUTCS OTACIUTH COLHUAIBHYIO MOJUTHUKY OT JeMOrpapuuecKux
IIPOLIECCOB.

Haunbosiee onTUMUCTUYHBIM MPEACTABIIACTCS CLEHAPUNA «1eMOTpaduIecKoro Jera», KOTOpbIi
MOJKET XapaKTEPU30BaThCs BBICOKOM POKIAEMOCTBIO, pPAHHUMH MATEPUHCKUMU BO3PACTaMHU U
YBEIUYEHUEM MTPOAODKUTENLHOCTH Ku3HU. «Ha ropuszonte ommxaimmx 10-12 net Hac MoryT
0XXHMJIaTb MHTEpecHble n3MeHeHus. KauecTBo xku3HM moAeil B Bo3pacte 40-50 jmeT MOxeT
npoaoykarbest 10 70-80 ser», - oTMeuaeTcs Ha cailte neHtpa. JlJisi ocylmecTBIeHUsT 3TOTO
CICHapHsi HEOOXOJMMO TaKXe JOOUThCS TEXHOJIOTHYECKOro IMporpecca, BKIIOYast
aBTOMATH3alLMIO U CO3/IaHHE HOBBIX LIEHTPOB Ul IOJTOTOBKU «BBICBOOOJUBILNXCS KaJPOBY.

OI[HOﬁ N3 KIIOYCBBIX MHUIUATHUB IMPABUTCIBCTBA JISI IOBBIMICHUSA POKAACMOCTU ABJIACTCA
mporpamMma MaTEepHHCKOTO KamuTaia, Kotopas 0suia BBegeHa B 2007 roay. Ona npemnonaraeT
ACHCIKHBIC BBIIIATELI CCMbAM IIPU POXIACHHUU BTOPOTO M IMMOCICAYIOIIUX ,Z[GTGI\/'I, a TaK¥XE
UCIIOJIb30BAaHUE 3TUX CPEJACTB Ha YJIYyYIICHHE KUIMIIHBIX YCIOBUN M 0OpazoBaHus aetei. B
JIOTIOJTHEHHE K 3TOMY OOCYXXIAaloTCs Mephl MO YIYYIICHHIO YCIOBHM sl >KCHILUH,
BO3BpAIIAIOIIKXCS HA pabOTy MOCIe JEKPeTa, YTO TaKKe MOXKET MOJIOKHUTEIbHO CKa3aThCs Ha
YPOBHE POK/Ia€MOCTH.

https://www.infox.ru/news/251/354136-vciom-rossia-perezivaet-period-demograficeskoi-
oseni
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PermoHanbHblie CMU

Cub.pm, 17.05.2025, Ko2co He 3ampoOHyna neHCUoHHasi peghopma u
Kakue Mmepbl MoA0ep)KKU noJsiy4darom rnpedneHcuoHepsl 8 2025 200y

[NleHcuoHHas pegpopma, cmapmoeaswass 6 Poccuu e 2019 200y,
rnpodosmkaemcsi — eé 3agepweHue 3arsiaHupogaHo Ha 2028 200. K amomy epemeHu
MEeHCUOHHbIU 803pacm 8 cmpaHe 8bipacmem Ha rnsame jiem: 00 65 siem 0518 My>X4uH U
0o 60 nem 0ns XeHWUH. Ho yxe celdyac 8axHbIM CmaHO8UMCS 80rPOC. KMO He
rnonadaem nod HOBble Mpasusia U Ha KaKyr [MOMOWb MOXem paccyumbi8amb
npeodneHcuoHep 8 2025 200y?

IIeHCHOHHBIN BO3pACT: KaK U3MEHUTCS

B 2025 rony noBblllieHHE TIEHCHOHHOTO BO3pacTa HE 3aTparuBacT HOBbIE IPYMIIbI TPAXKIaH —
BBIXOJ1 Ha IIEHCHUIO B ATOM rojly He npenycmotrpeH. Cienyronmii tan nosblienns — B 2026
roAy: My>K4uHbI 1962 roga poxaeHusi CMOTYT BBIMTH Ha NIEHCHIO B 64 ro/1a, a ®EeHIIUHbI 1967
roga— B 59 net. [losiHOE 3aBepIIeHNE IEpeX0/ja K HOBBIM BO3PAaCTHBIM I'PaHUIIAM IPOU30HAET
B 2028 roxy.

Kpowme Toro, conpansHbie IeHCuu OyayT Ha3Ha4aThCs Mo3ke: ¢ 65 et xeHmuHam u ¢ 70 jer
MYXYHUHaM.

Koro He xocHyMCh U3MEHEHUS

Kaxk pacckazana gokTop SKOHOMHUYECKHX Hayk, mpodeccop 'asmnra Copokuna, pedopma HE
3aTpOHYJIA CIAEAYIOIINE KaTerOpUu:

PaGoTHUKOB ¢ BpeAHBIMU M TSHKEIBIMU YCIOBUSIMU TPyJa — MYKYMHBI MOTYT BBIMTH Ha
neHcuro ¢ 50 aer, JKeHIUHBL — ¢ 45 JeT;

Boennbix, corpyaaukoB MBJI, PocrBapauu, ®CHUH, mnoxapHbIX — TpU YCIOBHH
BBIPaOOTKH HEOOXOAMMOI BBICIYTH;

Yuuteneit, Bpauei, apTUCTOB — TPH JOCTHIKEHUU Tpedyemoro TpyaoBoro ctaxa (25-30
JeT);

Kureneit Kpaitnero CeBepa — ¢ yu4éTOM «CEBEPHOTO» U OOIIETO CTAXKA;

MHOFOI[GTHI:IX MaTepeﬁ — KCHIIIUHEI C IIATHIO U 60)166 JOCTbMHU MOFYT BI:II>'ITH Ha IICHCUIO B
50 ner.

Taxxxke B 2025 romy COXpaHSAIOTCS JbIOTHI JUJISl KEHIIUH C JIBYMsI JCTbMH U «CEBEPHBIM)
CTaXEeM, a TaKXKe I OCOOBIX MPOQPEcCHii — OXOTHHUKOB-TIPOMBICIIOBUKOB, PHIOAKOB H
OJICHEBOJIOB.

KTO0 MOKET BBIINTH HA MEHCUIO TO0CPOYHO

[To nefictByromum npasuiaM B 2025 roy BBIMTH Ha IEHCUIO JOCPOUYHO MOTYT:
JKenutunel ¢ 37-1€THUM TPYJIOBBIM CTaKEM — B 58 JIET;
MyxunHbI ¢ 42-1€THUM CTaxXeM — B 63 roja;

be3paboTHble mpenneHcuoHepsl, NOTepsABIINe paboTy M3-3a JUKBUIALUH MPEATPUATHS —
IpY IOCTAHOBKE Ha YY&T B CIykOy 3aHATOCTH U HEBO3MOXKHOCTH TPYJOYCTPONCTBA;
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Poautenu peb€HKa-MHBATNAA 10 BOCKMU JIET — MPU HATUWYHMH CTaXKa OT 15 JIeT 1 *KEeHIIUH
u 20 51eT 11 My»KYuH;

JIronu ¢ MHBaIUMAHOCTBIO, B TOM 4YMCJIE II0 3PEHHUIO U II0CJIE€ PAHCHWM HAa BOMHE — IIPU
coOJroIeHnH TPEOOBaHUH K CTaXYy;

I'paxnane ¢ KapaIUKOBOCTBIO U JIMJIMITYThl — IpH 15—20-J1€THEM CTPAXOBOM CTaXke.
Urto nosyyarot npeaneHcuonepsl B 2025 rony

I'paxxnane, KOTOPBIM /10 BBIXOJIa HA IMEHCHIO OCTAIOCh HE Oojiee MATH JIET, O(PHUIHAIBHO
CUMTAIOTCA MPEANEHCUOHEPAMH U UMEIOT IIPABO HA CIEAYIOIIHNE MEPhI MOIIEPKKU:

becnuiatnas nucnancepusanus — pas B rof;
JIBa orutauMBaeMbIX JHS B TOJl HA MEAOOCIEIOBAaHIE — C COXPAHCHUEM 3apIIaThl;

JlonoHUTENbHBIE MEpPhl COLMOIACPKKH Ha PErHOHAILHOM YPOBHE — OT OECIUIaTHOTO
npoeszaa 1o JbroT mo JKKX (B 3aBucumocTs ot cyobekTa PO);

[Iporpammebl nepeoOydeHus U epeKBaIM(PUKAIIUN — Yepe3 LEHTPHI 3aHATOCTH;
OcBob6oxaenue ot HIIDJI na mocobue o 6e3padotutie;

[Ipoanenne mepuoaa BHITUIATHI MOCOOUS IO Oe3paboTHIle — A0 OJHOTO roja (B OOBIYHOM
CiIy4dae — JI0 IECTH MECSIICB).

Kpome Toro, paboronareny, yBOJbHSIOMINE NPEANCHCHOHEPOB 0€3 MPUYMHBI, MOTYT OBITH
MIPUBJICYCHBI K OTBETCTBEHHOCTH — UM Tpo3uT mmrpad 10 200 Teicsd pyOIIei.

[Touemy Hauanaces pepopma

[To cmoBam TI'amuubl COpOKMHOHM, OHA W3 KIIOUEBBIX NPHYUH pedOpMBI — CTapeHHUE
HacesieHus. Yoke B 2018 roay neHCcHOHephl COCTABIISIIM YETBEPTH XKUTEIEH CTPaHbl, IPU 3TOM
YUCII0 paboTalImMuX CoKpamanock. K atomy 106aBmiiocs:

CHmXeHHne poXkKIaeMOCTH;

VYBenudyeHue cpeHen mpooJKUTETbHOCTH KU3HU;

[ToBeIIeHNE BO3pACTA, 10 KOTOPOTO YEIIOBEK COXPAHSET aKTUBHOCTH M TPY0CIIOCOOHOCTS;
MupoBbie TEHIEHIIUA — MOYTH BO BCEX Pa3BUTHIX CTPaHAX MEHCUOHHBIN BO3PACT pacTET.

https://sib.fm/news/2025/05/17/kogo-ne-zatronula-pensionnaya-reforma-i-kakie-mery-
podderzhki-poluchavyut-predpensionery-v-2025-godu
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HOBOCTU MAKPO3KOHOMWKHA

N3eecmusn, 16.05.2025, PbiesoK akuulli: Kak esiacmu nbimaromcs
noebicumb UHMepec K pOHOOBOMY PbIHKY

Paszsumue KosmnekmueHbiX U ceMeliHbiXx uHeecmuuyul, ekmodeHue L|DA e
naeeble (poHObI U Jsle2anusayusi er/10KeHUl 6 Kpurnmosasnomy O0nsd «ocobo
KeanuguuyupoBaHHbIX» - UHCMPYMEeHMbI, Komopsble LleHmpobaHKk c4yumaem
rnepcriekmueHbIMU U paccHdumsigaem pa3susams 8 briuxatwee gpemsi. Ob6 3mom Ha
KoHgbepeHuuu «Poccutickuti poHO08bIU pbIHOK - 2025» 3aseurna anaea baHka Poccuu
Anbeupa HabuynnuHa. [uckyccusi akmyarbHa UMEHHO celdac: Koa0a Kirodegasi
cmaeka HayHem CHUXambCs, a 6Knaldbl cmaHym MeHee 8bI200HbIMU, OeHbau
UHBECMOPO8 BaXHO [ipuesieYb 8 UHBecmuyuu, 4Ymobbl OHU HEe XIbIHYU 8
rnompebumernbCKul CEKMOP U CHO8a HE pa3o2Hariu UHGISAUUK, CHUMAarom 3Kcrnepmeai.

Kyna B1oXUTh IEHbI KpOME JICTIO3UTOB

Poccniickoil DKOHOMHUKE HYXKEH «PELIUTENbHBIA PAa3BOPOT» B CTOPOHY pPAa3BUTHUs PBIHKA
KanuTana, 3assuia riasa [[b DnpBupa Habuynnuna 16 mas Ha KoH(EpEeHIIMN HAIIMOHATLHON
accolanuu y4yacTHUKOB (oHnoBoro peiHka (HAY®DOP) «Poccuiickuii pOHIOBBINA PHIHOK -
2025». B wacTHOCTH, HEOOXOIUMO MPOABUTATH HHCTPYMEHTHI KOJUICKTUBHBIX BIIOKCHHH IS
rpaxiaH - Hanpumep, yepe3 naesbie uHBecTHoHAbI ([IUD5I). [To ee croBam, ecnu Ha Oupxe
peo01aJaeT «CaMOCTOSTENbHBIN TPEHAUHTY Yepe3 OPOKEPOB, BOJIATHIIBHOCTh PHIHKA CHIIBHO
YBEJIMUUBAETCS.

IIb mnnaHupyeT npoBECTH OOILIECTBEHHBbIE KOHCYJIbTALMM UM PELIUTh, KakK CAeaTh
KOJIJICKTHBHbBIE MHBECTHIIMK 0OJiee MPUBICKATEIbHBIMU JJISI KIIMEHTOB, paccKasaia DIbBUpPA
Habuynnuna. B wactHOCTH, perynstop HamepeH oOcyauth ¢ HAY®OP uneto mo3BoiauTh
YIPaBIAIONUM KOMIIAaHUSIM BKJIIOYaTh B coctaB noptdeneit [IMDoB mudpoBbie akTUBHI U
HeTopryemble OyMaru. Takxke BaKHO peIIUTh MPoOIeMbl Ha CTOPOHE PBIHKA, OTMETHIIA TJ1aBa
perymsropa.

- 3nmech ecTh BOIPOCHI Ha CTOPOHE HHAYCTPUU - HANpuUMep, KOMHCCHM 3a YIpaBlieHUE
aKTHBAaMHU, OHHM JJOCTATOYHO BBICOKUE, - TOTYepKHYIa DibBupa HabuynnuHa.

Breictrynienne mnpencenatenst llenTpambHoro Oanka P® OnpBupel Habuymmmnoi Ha
KoH(pepeHmu «Poccuiickuii GoHIOBBIN PHIHOK - 2025»

[Tomumo Toro, IIb BUAUT MEpCHEKTUBBI B PACIIUPEHUM JIMHEUKHW CEMEWHBIX WHBECTHUIIUH,
orMetuia DnapBupa HabuynnmHa. OHu MO3BOJSAT 00BEAMHUTH HHCTPYMEHTBI MHTUBU Ty AITbHBIX
uHBeCTHIIMOHHBIX cueToB (MUC-3), poneBoro crpaxoBaHHWsS JKU3HU M MPOTPAMMBI
nonrocpounbsix coepexxenuit (I1IJIC). Mexanusmsl B OyaylieM IUIaHUPYeTCs: 10pabaThIBaTh U
pa3BHUBATh.

Beirogno nu nokymnars [ TM®b1

[IM®e1 B menmoMm Topaszno Oe3omacHee JUisi WHBECTUIMM B (DOHIOBBIM PBIHOK, YeM
CaMOCTOSITENIbHBIC BJIOKEHUSI TPaKIaH, MOCKOJIBKY HMMH YIPABISIOT NpOo(deccCHOHAIbHBIC
WHBECTOPBI, YTOUYHUI 3KcnepT mo (oumoBomy peiHKY «BKC Mup wmuBectumuiny AnHapein
CMUpPHOB. DTO 3HAYUT, YTO PUCKHU BIOKEHUH Oy1yT BHUMATEIHHO U SKCIIEPTHO OILICHUBATHCS,
a caM mopTdesb HHBECTUIIUN CTaHeT OoJiee COATAaHCUPOBAHHBIM U PA3HOOOPA3HBIM, TO €CTh
60.]166 3alllUIIICHHBIMHA OT CKAYKOB CTOMMOCTHU aKTHBOB.
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s crumynupoBanus uatepeca kK [IM®am B nepByto odepeib HeOOXOAMMO YIIPOCTUTH AOCTYI
K HUM JUIs PSAAOBBIX MHBECTOPOB, Hampumep udepe3 LU(poBble MIaTGOpMbl, MOOUIIBbHBIE
NPUJIOKEHUST W TIOHATHBIE HHTepdeiicel, cunmtaer aHanutuk Freedom Finance Global
Bnagumup YepHoB. Bo-BTOPBIX, HY?KHO ITOBBICUTB IIPO3PAYHOCTD, TAK KAK HHBECTOPBI JOJKHBI
BUJIETh COCTaB aKTUBOB, PUCKH, KOMUCCHUU U PE3yIbTaThl paOOThI YIPABIISAIOMINX.

[TonnepxaTe WHTEpPEC pOCCUsH K MHBECTULMSAM udepe3 [T Db moMOryT HamoroBbl€ JbIOTHI,
N00aBHII IUPEKTOP aHAIMTHYECKOro nenapramenTa «Ludpa Opokep» OBanec OraHUCSH.

- Kpome TOro, Ba’)kHO COBEpILIEHCTBOBATh HAJIOrOBble CTHUMYJbL. Hampumep, pacmuputh
aeroTel Mo MMC-3. A Takke - CHU3HTH IOPOT BX0/1a, YTOOBI CIENIaTh HHBECTUIIMU IOCTYTHBIMH
ke sl MaJToOI0IKETHBIX HHBECTOPOB. Oco00e BHUMAHUE CIIEAYET yAETUTh MPOIBUKEHUIO
HWHJACKCHBIX M HU3KO3AaTPAaTHBIX (1)OH,Z[OB, KOTOPBIC YXKC CTaJIM MACCOBBIM HMHCTPYMCHTOM B
Pa3BUTHIX SKOHOMHUKAX, - 100aBua Baagumup UepHoB.

Kpome TOro, mMeeT CMBICH YIMPOCTHTH TpeOoBaHUS K CTpYKType akTuBoB [IMDoB, 4T0OBI
MO3BOJIUTh UM 00ecTeunTh OoJiee BBICOKHM noxoxa, yrouHwin B «bBKC Mup MuBecTummiiy.
[IpuBneysr WHBECTOPOB MOMOTYT U TapaHTHH OE30MACHOCTH - HAPUMEp, MPH CTPAXOBAHHUH
BJIO>KCHUH.

[To cnoBam Bnagumupa Yepnosa, [TU®s1 ¢ iudpoBsIMU (PUHAHCOBBIMU aKTHBAMHU B COCTaBE
OyAyT MOJIB30BaTbCsl CHPOCOM B IIEPBYIO OdYepelb cpead Oosiee MNPOABUHYTHIX WIH
KB (HUIUPOBAHHBIX HHBECTOPOB.

- IIPA OTKpBIBAIOT JOCTYI K HOBBIM KJIACCaM aKTHBOB - HAIPUMEP, TOKEHU3HPOBAHHBIM
JIOJTOBBIM MHCTPYMEHTaM, MHPPACTPYKTYPHBIM MPOEKTaM WiM HHU(POBbIM BamtoTam. [lpu
9TOM B@)XXHO, YTOOBI OLIEHKA 3TUX AaKTUBOB, IpaBUJa MX Yy4eTa U JIMKBUIHOCTb OBLIM
COIOCTaBUMBI C TPAJULIMOHHBIMU HHCTPYMEHTAMHU, - YTOYHUII DKCIEPT.

®oto: UBBECTUSA/Cepreit Jlantroxos

CeMelinble HWHBCCTHUILIMM BIOJHC MOTYT IMPUBJICYb HA PBIHOK HOBBIX PO3HHUYHBIX KJIMCHTOB,
yBepeHsl B «bKC Mup MaBectunuii». [Iputok 2-3 tpaH pyOsiei B TedeHHE OIMKANIIMX JIeT
BIIOJIHE BEPOSATEH.

JleranbHO 1M MHBECTUPOBATH B KPUNTOBAIIOTY B PD

Eme oguH MHCTPYMEHT, KOTOPBIA MOXET 3aUHTEPECOBATb WHBECTOPOB, - KPUITOBAIIOTA.
OmHako BIOXKEHHST B Hee TOTpeOyeT W3MEHEHHMHM peryJupoBaHUS U OTIEIHHOMN
UHPPACTPYKTYPBHI, Moa4epKHya rinasa L|b. BHenpenue Takux npoayKToB TOKHO IPOXOIUTh
B paMKaxX SKCIIEPUMEHTAILHOTO MPAaBOBOTO peXuMa U OBbITh JTOCTYIHO TOJIBKO «0C000
KBaJTHM(HULIXPOBAHHBIM HHBECTOPAM.

IIb moka yTOYHSET KPUTEPHH, IO KOTOPHIM POCCHAH OyAyT IOMYyCKaTh K ONEpaIusM C
KPUITOBAIIOTOM, no0aBuina DnbBupa HaOuymmmua. Oxupmaercs, uyto B Omrpkaiiiiee Bpems
PETYJISITOP CMOYKET COTIacoBaTh MHUIIMATUBY C ITPABUTEIHCTBOM.

[Tpu 5TOM 110 OTHOIIEHUIO K PHIHKY KPUIITOBAIIOT SKCIIEPTHI HACTPOCHBI 00JI€€ CKENTHYHO, YeM
K pa3BuTHio pbiHKa [IMDoB. DTOT HHCTPYMEHT MPEACTABISIET OONBIIYIO ONMACHOCTH JJIs C1ab0
PAa3BUTBIX WM OTHOCHUTCIIBHO 3aKPBIThIX (bHHaHCOBBIX PBIHKOB, ITOACHUII HEe3aBUCHUMBIN
skcnept Anapen bapxora. Tak uTo HE0OXO0AMMO OOECMEYUTH MOCTYN K HUM TOJBKO TEM
KaTeropusiM HMHBECTOPOB, KOTOpbIe OyayT HCHOJB30BaTh HMX B CBOEM (DHHAHCOBO-
XO3SIUCTBEHHOM LIUKJIE - HAIPUMEP, PACIUIaYUBATHCS C UX TIOMOIIBIO 32 PyOEKOM.
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bynyT 51 3amopaxuBaTh BKJIabl

Juckyccrs 0 pa3BUTHM MHBECTUIIMOHHBIX HHCTPYMEHTOB aKTUBU3UpPOBaach, koraa b cran
TOTOBUTHCS CHMIKATh KIIOUEBYIO CTaBKy. Kak oxuparoT onpoiueHHbie «M3BecTusamm
SKCIEPTHI, MEPBBIX IIArOB MOXKHO 0XHUAATh jJeToM 2025-ro. [Ipu 3TOM cTaBKM MO BKJIajgaM
BECHOM y’K€ HadaJu OIlyCKaThCsl.

Ha »TomM (oHe BiacTH cCTpeMsTCs HalpaBUTh COEPEKEHUs TpaxJaH B JIOJrOCPOUYHBIE
UHCTPYMEHTHI, a HEe B MOTpebiaeHue. ITo He0OX0AUMO, YTOOB N30€eKaTh HOBOTO IEperpeBa
SKOHOMUKH U BCIuiecka uHGIsuu, moscani Biragumup Yepnos u3 Freedom Finance Global.
Jlo 3TOro HEKOTOpBIE OHKCHEpPTHl Jake TOBOPWJIM, 4YTO Ui COXpPAaHEHHUS JCHEr Ha
cOeperaTenbHbIX MHCTPYMEHTaX HPUIETCA 3aMOPO3UTh BKJIAABI - OJHAKO TAKOH BapUaHT
KpaliHe MaJIOBEPOSATEH.

- Korma HayHyT CHWXaTh CTaBKy, HWHCTPYMEHTbl HWHBECTHPOBAaHUS CTaHYT Ooiee
NPUBJICKATETLHBIMHA, YeM cOeperaTelibHble MPOAYKThI, - TMPOTHO3UPYET IUPEKTOP
aHanuTH4eckoro AenapramerTa «L{udpa 6pokep» OBanec OraHucsH.

[Ipy cHUKEHUU KITIOYEBOM PBIHKY I1OJIy4YaT MOILIHBIN JpauBep I pOCTa, OTMETHII IKCIEPT 110
dongoBomy peiHKY «BKC Mup naBectunuity Auapeit CmupHoB. Ilepetok cpencts B Oonee
PHUCKOBBIE aKTHBBI OyJIeT Hen30€KeH, TOITOMY, II0 MHEHHIO 3KCIIEPTOB, €IIe OJIUH aKTyaJbHBII
BOIIPOC - FOCHOJIEPKKA (PMHAHCOBOT'O PHIHKA.

https://iz.ru/1887414/evgenii-grachev-natalia-ilina/ryvok-aktcii-kak-vlasti-pytaiutsia-povysit-
interes-k-fondovomu-rynku

Bedomocmu, 19.05.2025, HabuynnuHa obcyduna ¢ uHOycmpuel
paseumue pbiHKa Kanumasna

3adayvel baHka Poccuu u uHOycmpuu sierisemcsi packpbimue romexyuana
pblHKa Kanumarna, 3aseuna npedcedamens LB Onbeupa HabuynnuHa Ha
koHgbepeHuuu HAY®OP "Poccutickuti gpoHO08bIU pbiHOK 2025". "3adaya ro ninedy”, -
ysepeHa oHa, HO 0711 9mo20o Hado rpeodosiemb UCMOPUYECKUU MepeKoc 8 CMOPOHY
6aHKOBCKO20 KpedumosaHus npu rpusredyeHuu ¢huHaHcuposaHusi u 80306HOBUMb
IPO u SPO.

[Ipesunent Bnaaumup Ilytun B ¢epane 2024 r. mocraBui 3a1ady JOOUTHCS MOBBIIICHUS
KanuTaym3auu GoHaoBoro peiHKa 10 66% ot BBII k 2030 r. Ha nauvano mas 2025 r.
NOKa3aTeNlb COCTAaBIIAET JUILb 26,6%, MO3TOMY JUIsl TOCTHIKEHUS LENHU HYKHO Pa3MECTUTh
HECKOJIBKO JIECSITKOB MJIM COTEH BBIIIYCKOB akIuil Ha 7-9 TpiH pyO., 3asBWI Ha KOH(PEPEHIIUN
HAY®OP nepssiit 3amnpen Llenrpobanka Bnagumup Yuctioxun. C 2014 no 2024 r. 6bu10
BBITTYIIICHO aKIMi Bcero Ha | TpiH pyO., HAITOMHUI OH.

Kanuranuzamus ¢onnoBoro peiHka MocOupku cocraBisier 56 TpaH pyo. mo wurtoram |
kBaptana. O6sem BBII 3a 2024 1. Poccrat B anpene onenun B 201,15 TpiH py0. B TEKyImux
[ICHAX.

PEIHOK ¢ moTeHIIaIOM

PazButue phlHKA KamuTaja TOPMO3UT HECKOJBKO (aKTOPOB, CIEAYET U3 BBICTYIUICHUS
Habuynnuuoit. B Poccum wucTOpHYECKH CIIOXKWICS TEPEKOC B CTOPOHY OaHKOBCKOTO
KpCAUTOBAHUA - B TOM YHUCIC IMOTOMY, YTO MMCHHO Ha HCIO 3aTOYCHA TIOCyAapCTBCHHaA
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MOJJIEP)KKA, OTMETHJIA OHA, B OTOM OTHOIIEHUHM PBIHOK KamuTaida ObUT JUCKPUMHUHUPOBAH.
Bno6aBok y camux koMmaHui copMupoBaiach MpUBbIUKA K KPEIUTaM - UM Jierde MOWTH B
onuH OaHK, YeM BBICTPAaWBaTh HJIUTEILHOE NAPTHEPCTBO C OONBIIUM KOJIUYECTBOM
WHBECTOPOB, MOBBIIIATH MPO3PAYHOCTh U MPOY., pu3Haa riasa Lb.

bank Poccum yxxe I0roBopuics C MPaBUTEIBCTBOM, YTO MEPHl TOCHOIICPKKH OymyT
pacmpoCTpaHsATHCS HA MPOEKTHI, peali3yeMble 3a CUeT NMPUBJICUCHHBIX HAa PBIHKE KaruTala
cpeacTB, pacckazan HabuymimHa. "MeI crapaeMcst ypaBHSTD T€ MEPbI TOCTIOAJIEPKKHU, KOTOpPbIE
ceifuac CylIeCTBYIOT M pabOTalOT Yepe3 HHCTPYMEHTHI KPEIUTOBAHHMS, YTOOBI TOXOKHE MEPHI
paboTanu dYepe3 HMHCTPYMEHTHI (OHIOBOTO pbIHKA", - MOATBEpAW Ha KOH(pepeHIUuu
3ammuHHUCTpa puHaHcoB MBan UebeckoB. Ceituac 00Cyx)aaeTcs, 4TOObI B Oy IyIIeM CyOCUINN
Ha aKI[MH CTAJIX OCHOBHBIM MHCTPYMEHTOM T'OCYJapCTBEHHOM MOIEPKKHA OM3HECA, COOOLITHIT
YHCTIOXHH )KypPHAIHCTaM B KyJIyapax MEPOTIPHUSITHSL.

Eme ogHo mpensTcTBHE Ui Pa3BUTHS pBIHKA KaluTala - €ro HEeIO0CTaTOYHas €MKOCTb,
ormermina HaOuynnuHa B X07e BBICTYIJICHUS, a YTOOBI €€ yBEIMYHUTH, HY)KHO B TOM YHCIIC
pacKpbIBaTh MOTEHIIMAI HHCTUTYLIMOHAIBHBIX HHBECTOPOB. Ceifuac OCHOBHOM MOKyMaTeNb Ha
PBIHKE - PO3HUYHBIH, @ HHCTUTYLMOHAJIBI C1a00 Yy4acTBYIOT B HOBBIX Pa3MEUICHUSIX M3-33 UX
Majioro oobema, K TOMy >X€ OHU TpeboBaTenbHee pu3nuil K kayectBy IPO u ananuTukwy,
PacKpBITHIO HH(OPMALIUH U T. 1I., KOHCTaTHPOBaIa OHA. PEIHKY HYXHO BEpPHYTH ITPO3PAYHOCTb,
noguepkHyia HaOuymnmmua. EcTh KOMIIaHMM, KOTOpBIE HE MOTYT MOJHOCTBIO PacKpbIBaTh
uHpOpManMio B CHIy OOBEKTHBHBIX NPHYHMH, NMPU3HAJIA OHA, a YTOOBI WHBECTOPHI MOTIIH
IPEOJIOJIETh ATOT Oapbep, PEryIsATOP C PEUTHHTOBBIMU areHTCTBAMH Pa0OTAIOT HaJl CO3/IaHUEM
peWTHHTa aKIUi, KOTOPBIE CMOTYT BBICTYITUTH OPHEHTHPOM.

[Tay3a B IPO u SPO 6pocaercs B riasza, Ho HabuyinHO#M U3BECTHO, YTO HECKOJIBKO JIECATKOB
KOMIIAaHUM ceilyac roTOBATCS K pa3MENIEHUsIM, BbKHUIAS Tepexoa peiHKa K pocty. B 2025 r.
uHaekc MocOupxu camsmics Ha 1,48% mo 2840,34 mynkra mocne majneHus Ha 6,97% B
npomioM roay. Ha peiHOK akmuponepHoro kamurtana B 2024 1. Beimutd 19 smutenToB (15 u3
HUX BIIEPBBIC) U CMOTJIHU TpuBIedb cBbime 102 miapx pyO., ouenuBan panee LIb. B 2025 r.
coCTOsTOCh TIoKa Beero oHo [PO: aknum pasmectuiia kpaypieHauHr-miatgopma JetLend.

HemanoBaxHBIM AJIsI THBCCTOPOB Ha61/1ymmHa Ha3BaJla MpCACKa3yCMOCTb IMOJTYYCHUA 10X0Aa.
ITo ee cmoBam, bank Poccuu ceituac paboraer ¢ MUHIKOHOMpPa3BUTHS, YTOOBI 3aKOHOIATEIILHO
O6H3aTB SMHUTCHTOB 3aKPCIIATE B CBOUX BHYTPCHHUX NOKYMCHTAX NUBUACHIHYIO IMMOJIUTUKY.
be3 appexTuBHOI 3a1IUTHI TPaB POSHUYHOTO MHBECTOPA O KPATHOM POCTE KamUTaTIN3aluN HEe
MOKET HMITH W Peud, Takke moauyepkHyna rnaBa LB, HaoOopoT, yTpata IOBEpUS MOKET
BBI3BaTh OTTOK KaluTaja Ha 3apyO0eKHbIE TIIOIIAIKH.

Taxke Ui CTUMYJIMpPOBAaHUS DPa3BUTHUA (DOHIOBOTO pBHIHKA I1eIeCO00pa3sHO COKpPATHTh
MUHUMaIIbHBINA cpok BiaaeHuss UNC-3 u cHu3uTh 11060 OCBOOOIUTH OT HAJIOTA HUBHICH]IHI,
nocrynatoue Ha WHWC, 3asBun Ha KOH(pepeHIMH Npeacenareinb KomMuTera ['ocaymbl 1O
(dbuHaHCOBOMY pPBIHKY AHaTonmii AkcakoB. MunumaneHble cpoku BiageHuss MUC-3 mis
MOJyYeHHS HAJIOTOBBIX JIBIOT OYyAyT MOCTENEHHO MoBbImaThes ¢ 5 1o 10 xer k 2031 r.

Uto nymaeT uHIyCTpUs

B ocHoBe morenmnmana (OHIOBOrO phIHKA - €r0 HHU3Kas OILEHKAa OTHOCUTEIBHO MHPOBBIX
AQHAJIOTOB M pa3Mepa OTEYECTBEHHOMW SKOHOMHMKH, TOBOPUT AUPEKTOP MO MHBECTHIUAM YK
"TlepBas" Anapeii Pycenxuii. Taxke HEBETUKO YHCIO MyOIMYHBIX KOMIIAHUHN, 3aMEYaeT OH.
PbiHOK KamuTana JODKEeH oOecreyuBaTh CBSI3b MEXKIY 5SMHUTEHTAaMH W HMHBECTOPAMU,
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NOJUYEPKUBACT TUPEKTOpP MO paboTe C COCTOATENbHBIMU KiueHTamu Opokepa BKC Poman
Hocos, moaTomy 3MuTeHTaM HEOOXOJUMBI POCTHIE ¥ MOHSTHBIE MEXaHU3MBbI U IPABOBOE I0JIE,
KOTOpPO€ JTaCT MM BO3MOKHOCTb IPUBJIEKATh JEHBIW B PA3HBIX PHIHOYHBIX YCIOBHUAX, MOJ
pa3Hble 3a7]aud U Ha pa3Hble Cpoku. MIHBECTOpHI MIIYT TOH k€ MPO3PAYHOCTH, MOHSTHBIX U
IIPUBJIEKATEIbHBIX MEXaHU3MOB I Pa3MEIIEHUs PECYPCOB, CUUTAET OH.

JleHbru JI00ST TUILMHY, IPEICKa3yeMOCTh U JIOCTYI K MH(oOpManuu, a ceiiuac ¢ 3TUM ecTh
po0JIeMbl, COrJIaCHa pyKOBOAUTEINb OT/AeNa aHainu3a akiuil "dunama" Haranss Mansix. J{axe
1o 2022 r. packpeiTie HHPOPMAIIUK y psAaa KOMITAHUK OCTaBJISIIO JKEJIaTh JIYUIIero, a mocie
Hauana CBO KxoMIlaHUM MOJYyYMIIM 3aKOHHOE IMPAaBO OTPAaHUYMBATH 00BEM PaCKpbIBAEMbIX
JAHHBIX - UHBECTOPY TPYAHO OPUEHTHUPOBATHCA B TAKUX YCIIOBHUSX, ceTyeT oHa. Kommanum
JIOJDKHBI  BBICTPOUTH palbOTy € TOKyHaTreassMH - 3TO KacaeTcsi HE TOJIBKO BBITyCKa
OTIEpPAIIMOHHBIX U (PUHAHCOBBIX OTYETOB KaXKIbI KBapTall, HO M 3BOHKOB C aHAJUTHKaMHU U
MHBECTOPAMU U MPOY., IEPEUNUCIISET IKCIEPT.

BaxHbl 1 mprieMiIeMble pHIHOYHBIE CTABKH, KOTOPBIE OBl HE OTTATHBAIN ACHBI'H HA JICTIO3UTHI,
npoaonkaeT Manbix. Ha 6upiky Hy»HO BBIBOAUTH OU3HEC C I00ABICHHON CTOMMOCTBIO, TTOKA
K€ PBIHOK XapaKTEePU3yeTCsl TTyOOKHM CBHIPHEBBIM YKJIOHOM, a KOMIIAHHHM 3TOTO CEKTOpa
OOBIYHO OLIEHUBAIOTCS 3HAUYUTENBHO JCIIEBIIE M0 MYJIbTUIUIMKATOPaM, YeM TEXHOJIOTHYECKUN
CEKTOp, 10OaBmIa OHA.

HocoB cumTaer 3agady MOBBILEHUS KalMMTaIU3alUU PEIIAEMON, eciau "BepXu (3MHUTEHTHI)
CMOTYT, a HU3bI (MHBECTOPHI) 3aX0TAT". A BOT Pycenkuii He BUIUT (HAaKTOPOB JJIsi PACKPBITHS
JIEIIEBOI0 POCCUICKOTO PhIHKA, KOTOPBIM OCTAETCs TAKUM IOcie Hue 17 JIeT, - HET pa3BUTOIO
MHCTUTYLIMOHAJILHOTO CIIPOCA B BUJE OJITOCPOYHBIX IICHCUOHHBIX JCHET.

Ha 0,37% cHu3zumcs 3a Hepeno HHAEKC MocOupku

['maBHBIM OeHUMapK poccuiickoro (oHI0BOTO pbiHKA 3a Henemto ¢ 12 mo 16 mas motepsti 0,37%
1o 2840,34 nynkra. Ero nomnapossiii ananor ungaexc PTC cuusuncs na 0,26% no 1107,81
MyHKTA.

Jlunepamu pocra 3a Henemo ctanu Oymaru "®ocarpo" (+7,8%), CoBkombanka (+6%), ITMK
(+3,1%), MockoBckoro kpeautHoro Oanka (+2,9%), "Poccereit" (+2,8%). B aytcaiinepax
okazamuch Oymaru "llomtoca" (-4%), "Cemurmapa" (-3,2%), "Mare u gutsa" (-2,1%),
"T'azmpoma" (-1,4%), a Taxxe npuBuierupoannbie akuuu "Tpancueptu" (-1%).

Kypc 1o0ans Ha MockoBckoi Oupake 3a mpoueantyio Heaento causmics Ha 0,45% (-6 xor.) 1o
11,18 py6. Kypc nommapa CIIIA Ha nmoHenenbauk bank Poccun ycranoBmin Ha otmetke 80,77
py6. (-9 Kom. 3a Henen0) Ha OCHOBE JIaHHBIX Ha OMPIKEBOM M BHEOMpXKeBOM pbIHKaX. Kypc
eBpo coctaBmi 90,71 py6. (-1,43 py6.). CToumMoCTh MIOIBCKOTO (prouepca Ha HEYTh MapKH
Brent yBenuumnace Ha 2,36% 10 $65,41/6app. Uronbckuii pprouepce Ha HehTh WTI mogoposkat
Ha 2,21% o $62,49/6app.

[leperoBopuseiii mporiecc B CramOysie TO yperyJMpoBaHUIO YKPAaMHCKOTO KOH(IUKTa B
3HAYUTENIbHOI Mepe He omnpaBall OKUIAHUI WHBECTOPOB, MO3TOMY B KOHIIE HEJIEIH MHACKC
Moc6upxu BepHyJcs B kopuaop 2800-2900 myHKTOB, KOHCTaTUPYET KCIEPT MO (POHAOBOMY
peiaky O6pokepa BKC Anekcanmp [lenenes. Ha Tekymielr Hemene T€OMOIMTHKA OCTAaHETCS B
¢okyce BHMMaHUS MHBECTOPOB M PBIHOK MOXET OTHIIPHIBATh BO3MOXKHBIE 3asBJICHUS IO
UTOraM CTaMOYJbCKHX MEeperoBopoB, mojaraer oH. C y4yeToM cepbe3HBIX MPOTHBOPEUU,
COXPAHSIOIIMXCS MEXKIy CTOPOHAMM, Ha 3HAUUTENbHBIA IpOrpecc KpaTKOCPOYHO
PacCUUTHIBATh CJI0KHO, HO BO3MOKHBI IMTOABMXKH, OIECHUBAET IKCIIEPT.
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Poccuiickas BayitoTa Havyajia TepSTh YBEPEHHOCTh, YTO MOXKET OBITH CBs3aHO C 3(pdexkTom oT
anpenbCKOro CHUKEHHUS 1IEH Ha He()Th U COKpAILCHUEM 00beMa €XKEeITHEBHBIX MTPOAXK BAIOTHI
B paMKax OIO/pKeTHOro mnpasuia, nosicaser lllemenes. J[pyroit mpuynHOil Takol TUHAMHUKH
JKCIIEPT HA3bIBACT CHIDKCHHE ONTHMH3Ma OTHOCHUTENBHO IIEPErOBOPHOIO Ipolecca Io
YPeryJIupOBaHUIO YKPAUHCKOTO KOH(IUKTA.

Ha sToii Henene pyOiro MOXKET HadaTh OMOraTh NPUOIMKEHUE HAJIOTOBOTO MEPUOAA, MUKH
KOTOpOro mpuuaytcst Ha 26 u 28 mas, rosoput lllenenes. Ero kpaTkocpo4HbIN MPOTHO3 110
Kypcy nosuapa - 80-82 py0., mo kypcey roans - 11,1-11,3 py0.

Mapus Bukynosa

TACC, 16.05.2025, flenymam [oebipuH: LB Moxem yckopumb
pa3eumue pbIHKa Kanumarna

baHk Poccuu Moxem yckopume rpouecc pa3gumusi pbiHKa Kanumana, ecnu
yrnpocmum coeslacogaHue rpocriekmos amuccuu u ybepem nuwHue bapbepb! O5is
KONNeKMUBHbIX UHeecmuuyult eHympu cmpaHbl. Takoe MHeHue ebickasan TACC
Oenymam [ocOymbl, 4YreH Komumema [o0cOymbl Mo Maromy U cpedHemy
npednpuHumamersnscmegy Anekcel oebipuH (bpakyus « EOuHas Poccusi»).

«PpIHOK KanuTana B Poccun 1aBHO KJIET CBOETO O0IBIIOro Yaca. baHku ocTaloTcs Il1aBHBIMU
KOpMWJIbLIaMU OW3HEcCa, HO KPEAUT - 3TO KOPOTKOE M JOPOroe TOIUIMBO, OCOOEHHO MpHU
HBIHENTHeH KirodeBoit craBke [[b. UToOwsr kommanusm Ob110 YeM (MHAHCUPOBATH Pa3BUTHE Ha
TOPU30HTE JECATKA JET U JOJIbLIE, HY)XXHBl «JUIMHHBIE» NEHBIM, & OHM JKUBYT TaM, IJ€
paboTaroT neHcuoHHbIE (OH/IBI, CTPAXOBUIMKU U JPYTHe MHCTUTYIIMOHAIbHBIE HHBECTOPBDY, -
ckazain [ oBbIpUH, KOMMEHTHpPYsI cioBa riasbl LIb DnbpBupsl HabuymmuHo# 0 HeoOXoauMocTu
PELIUTENBHOIO Pa3BOPOTa B CTOPOHY Pa3BUTHUA PbIHKA KanmuTalda U YBEJIMYEHHUs €r0 EMKOCTH
3a CYET MHCTUTYLIMOHAJIBHBIX HHBECTOPOB.

OnpBupa HabuynnnHa cHOBa HamoMHHJIA 00 3TOW 3amade: 06e3 CHCTEMHBIX HUTPOKOB OMpxka
OyKcCyeT, KOHCTaTHpOBal JiermyTar. «Ceifuac mo4TH KaXJ10€ HOBOE pa3MeIIeHHe pa30upaioT B
OCHOBHOM (pu3uyeckue Juna. MUIJUIMOHBI YaCTHBIX HHBECTOPOB OTKPBUIM CUYE€Ta, HO HUX
CpeIHUI YeK HeBEJHK, Ja U allleTHT K PHCKY nepeMeH4YnB. DoHaM jke HHTEPECHBI CIICIIKN Ha
MIIIHAP/bl - UHAY€ BXOJ HE OKYIAeT 3aTpaThl HA aHaJM3. 3HAUUT, MEPBBIM IIar - yOequTh
KPYIHBIA OM3HEC BBIXOJUTH Ha IUIOIIAIKY CPa3y 3HAYMTEIBHBIM ITaKETOM, a HE «IIpoboBaTh
BOJIy» CKPOMHBIMH 00BEMaMm», - yKazaj napjJaMeHTapui.

EcTh 1 BrOpas 1uiaHka - Ka4ecTBO caMOro npoAykra. [IeHcHOHHBIN (oHA MU CTPaxOBILUK
OTBEYAET YYXXHMH JICHbIaMH M HE MOXKET MO3BOJIUTH ce0e «KOTa B MEIIKE)», NOJYEPKUBACT
['oBeipyH. «KoMmmaHum o00s13aHBl pacKpbIBaTh CTPATErHI0, CTPYKTYpy COOCTBEHHOCTH,
peanbHbIe (PMHAHCOBBIE TOTOKH, IIPEAOCTABIATH NOAPOOHYIO aHATUTUKY, PETYIISIPHO O0IIATHCS
C PBIHKOM. OTO TpPyAO3aTpaTHO, HO MMEHHO Tak (GopMHpyeTcs JoBepHue, 0e3 KOTOpOoro
MHCTUTYLIMOHAJBI B CACNKY HE 3aiinyT. Perynarop, co cBoel CTOPOHBI, CIIOCOOEH yCKOPHTH
IpoIiecC, YIPOCTUB COIIACOBAHKE IIPOCIEKTOB U yOpaB JIMIIHNE Oapbepsl I KOJIJIEKTUBHBIX
MHBECTULIUI BHYTpHU cTpanbl. Toraa s ekt Macitadba cpaboraeT ObICTPO: 0JHO-IBA TPOMKHX,
xopomio npopadoTaHHeix PO, - 1 GoHABI MOBEPAT, YTO HA POCCHMCKOM TUIOMIAZKE CHOBA
MOKHO Pa3MEIlaTh CEpbE3HbIE CYMMBbl. BMecTe ¢ HUMU HpPHUAET U HOBas KyJbTypa JOJITOr0
KaluTajga - Ta camas, KoTopas Heo0XoauMma SKOHOMMKE, YTOOBbI NMEPEUTH OT TOYEUHBIX
BCIUIECKOB K YCTOMUHMBOMY POCTY», - [10JIaraeT JenyTar.
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[lo muenuio rnaBel banka Poccum OnwpBupsl HaOuymnnHONM, HEOOXOOUM pEUIMTEIbHBIN
Pa3BOPOT B CTOPOHY Pa3BUTHS PhIHKA KAIUTalA, @ €r0 €eMKOCTh HY)KHO YBEJIIMYUBATh 3a CYET
MHCTUTYLIMOHAJBHBIX MHBeCTOpoB. OO0 3TOM OHa 3asBMia 16 Mas B pamMKax KOH(EpEHIHH
«Poccuiickuii poHIOBBIN pBIHOK - 2025%», oprann3oBanHoit HAY ®OP.

https://tass.ru/ekonomika/23963651

PUA Hoeocmu, 16.05.2025, O6em ®HB Ha koHey 200a CHU3UMCS Ha
120 mnpad py6, 0o 12,76 mpnH py6 - MuHgpuH PP

MungpuH P® cHusun npoeHo3 no obbemy @oHOa HayuUoHaslbHO20
bnacococmosiHuss (PHB) Ha koHey 2025 2o0a - 0o 12,76 mpunnuoHa pybned, unu
5,8% BBIl, cnedyem u3 Mamepuario8 K 8HECEHHOMY rfpasumesiscmeom PO g
'ocOymy nakema nornpasok 8 chedeparsibHbil 6r00Xem Ha meKywyro mpexnemky.

"IIporno3upyemsiit 00bem cpenctB @PHB na xonen 2025 rona cuuzurces ¢ 12 883,5 muyumapaa
pyOaeit no 12 757,2 munnuapaa pyonei (wm 5,8% k BBII) niu na 126,4 munninapaa pyOueit
3a cueT IUTaHUpyeMoro ucnosib3oBanus cpeacts @HB mis obecnieuenus co6anaHCUpPOBaHHOCTH
dbeneparbHOTO OI0/KETa U OTPULIATEITLHON KypPCOBOM pa3HUIIBI", - TOBOPUTCS B MaTepHaiax.

Ceiiuac B 3akoHe o Orwomkere 00beM ®HB Ha koHen roga 3ammaHupoBaH B pazmepe 12,88
TpUJLIHOHA pyOuelt, mim 6% BBIL.

Munuctp ¢punancoB P® Anton CuiyaHoB B Hayaje mMasg cooOuu, yto MUHGHUH NOTpaTuT
447 munnuapaos pyoneit u3 ®HB nns mokpeitus nedumura 6romkera B 2025 romy, HO He
IUTAHUPYET JOMOJIHUTENbHBIE 00bEMBI 3aliIMOB Ha PHIHKE WM YBEJIHMUYEHHE PACXO/0B CBEPX
pocTa HeHe(TEra30BbIX JOXO/IO0B.

[IpaBurensctBo P® panee BHecno B ['ocaymy 3akOHONpPOEKT 00 M3MEHEHHHM HapaMeTpoB
dbenepanbHOro OroKeTa Ha TeKyui roa. CorjiacHo JHOKYMEHTY, AePUIUT (eaepaibHOro
6romxera B 2025 roay ysenuuutces 110 3,8 TpriiMoHa pyosnelt, nim 1,7% BBILL

Kak coo6mmnu B BeromcTBe panee, 00bem @HB 3a anpens Beipoc Ha 41,05 mumnapaa pyosieit
- mo 11,792 Tpunnuona pyOnelt, B moymapax oH BbIpoc Ha 4,153 mmmuapaa - go 144,575
MUJTAApa JOJIapPOB.

I[To cocrosinuto Ha 1 Mast 00beM TUKBUAHBIX aKTUBOB (POH/1a (CpencTBa Ha OAHKOBCKUX CUETax
B banke Poccun) cocraBun sxBuBaneHT 3,297 tpuinmona pyoneit wiu 40,422 munnuapaa
nosutapos (1,5% BBII, nporno3upyemoro na 2025 rop).

PUA Hoeocmu, 16.05.2025, MuH¢buH P® omkpbim K QUCKyccuu rno
ommeHe HO®J1 Onst dusudeHdoes ¢ MNC - 3ammuHucmpa Yebeckoes

MuHpuH P® omkpbim Kk Ouckyccuu no ommeHe HA®J] ons dueudeHdos,
rosny4yaemsbix ¢ akyul Ha UHOuUBUOyarslbHbIX UHBECMUUUOHHbIX cdemax (MNC), Ho ecriu
makoe peweHue 6ydem rpuHAmMo, UH8ECMOP /IUWUMCSH 803MOXHOCMb 8bI8ECMU 3MU
cpedcmea 00 3aKkpbimusi cyema, 3as8us 3aMMmuHUcmpa ¢guHaHcos NeaH Yebeckos,
ebicmyrasi Ha KoHgepeHyuu HAY®OP "Poccutickuti poHO08bIU pbiHOK 2025".

OH HaIIOMHHUJI, 4TO I10 HCﬁCTByIOHIHM HOpMaM, JAUBUACHABI, BBITIJIIAYNBACMBIC I/IHBGCTOpaM 10
akiusaM, Haxoasmumces Ha MWC, o6nararorcsas HIDJI.
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"Ho ecnu ThI 00araenib X HAJIOTOM, TO TOT/Ia ThI KX MOXEIIIb BEIBOJUTH HA CBOW OaHKOBCKUI
cuer. Takoe ceiiyac yxe pernieHue ObII0 MPUHATO", - cka3an oH. "Celyac WaeT JUCKYCCHS O
TOM, 4TOOBI HE 00JIaraTh JUBUACH/IBI HAJIOTOM, HO TOTJA ThI JIOJDKEH UX JEpKaTh JaNbIIe Ha
NHNCe no nonydeHus AbroThl B OMPEACICHHBIN CpoK. Takas TUCKycCcus ceiiuac BEIETCsl, Mbl K
3TOM TMCKYCCUU OTKPBITH'", - 3assB1I YeOecKoB.

OH paccka3zain, yTo B MuHpuHE 00CYXIal0TCs pa3HbIe BapHAHTHI JTOHACTPOMKHA MEXaHH3Ma
NHC, ognako pedyn 0 CyIIECTBEHHO U3MEHEHUH ero ¢opmara He Uer.

3aMMUHHCTpa HOpU3Bal NPO(YECCHOHAIBHBIX YYAaCTHUKOB pbIHKA HE CHEIUTh C
KOPPEKTUPOBKAaMHU 3TOI0 MHCTPYMEHTA, a "naTh €My BbI3peTh', nockoiapky MHC B HOBOM
dbopmare 3apaboTan TOIBKO B TEKYIIIEM TOTY.

PUA Hoeocmu, 16.05.2025, baHk Poccuu 6ydem cbnuxamsb
peaynupoeaHue npocmabix UeHHbIx 6ymaz u PA - HabuynnuHa

LlempobaHk nnaHupyem obriecdamb peayriupogaHue 8blrycKka pocmbixX
UeHHbIX bymae, cHUXas pasHuyy mpebosaHull Kk mpaduyuUoOHHbIM UHCMpPYyMeHmam u
yugpossbiMm uHaHcosbiM akmueam (LUDPA), u cbrnuxamb 3mo peaynuposaHue,
3aseuna enasa Lb Onbeupa HabuynnuHa, ebicmynasi Ha KoHgepeHuuu HAYDOP
«Poccutickuli poHO08bIU pbIHOK 2025».

«MBI XOTUM yTIPOCTUTH MPaBHJIA BBIITyCKa MPOCTHIX IEHHBIX Oymar. Eciu 3To mpocThlie 1ieHHbIe
Oymaru, rjie HOMHHAJ BO3BpaIaeTCs, JCHE)KHBIC TPOIEHTHI - BOOOIIIE MOKHO 0€3 ITPOCIIeKTa
IMHCCUH, 0€3 JBOMHOIO KOHTpPOJIA, MOTOMY YTO TaM €CTh KOHTpOJb, IO CYTH Jeja,
JIETIO3UTapUEB, MBI TOTOBBI Ha 3TO MJITH», - CKa3aja OHa.

C ppyroit croponsl, LIb roroBur msmeHenus u B peryiaupoBanuu LIDA. Peur uzmer o
TpeOOBaHUAX K PACKPHITHIO MHPOPMALUHU, O KPUTEPHUSIX NOCTyNa HEKBATU(PHUIMPOBAHHBIX
MHBECTOPOB, NMPaBUJIaxX U MOCIEACTBUAX JEIUCTUHIA. «ITO TO, IJI€ Mbl XOTUM BBIPOBHSTH 3TU
ycnoBus. M Ha Ham B3IJIs11 3TO TO3BOJIMT HaM pa3BUBaTh 00a pbIHKay, - ckasasia HabuysinHa.

«MBI K pBIHKY IIEHHBIX OyMar uepes npusmy LIOA cTanm mo-apyromy OTHOCHTHCS. MBI BUANM,
YTO TaM MOXXHO YNPOCTUTH. M MBI TUIaHUPYEeM MPOBECTH TaKyl0 paboOTy», - MOSICHUIA OHa,
OTMETHUB, YTO peryinupoBanue L[DPA 3HAUUTENHHO OTJIMYAETCS OT PEryIUpOBaHUS PbIHKA
HeHHbIX Oymar. «M ecTs apOUTpaK, ¢ STUM HEBO3MOXKHO CIIOPUTHY, - cKazana HaOnymimHa.

[To manuem 11b, Ousnec B Poccum B mociiemHee Bpemsi Yaile CTaJl SKCIIEPUMEHTHPOBATH C
BhITycKOM Oosiee cinoxHbIXx [IDA, HO mo-npexaemy 90% 1ubpoBBIX WHCTPYMEHTOB - 3TO
JIOCTATOYHO MPOCTHIE MPOITYKTHI, IO CYTH - aHAJIIOTU KPATKOCPOUHBIX OOJTUTaLIUH.

busnec otnaer npennourenne IO A B ToM yrcie n3-3a pa3HULbI B TpeOOBaHUX: BhITyCcK LIOA
nemieBie u ObicTpee. HaOuymnmaa mnepeuncimia u Apyrue ortaudus mexay DA u
00T aIUsMHU.

«1PA Hemp3ss TpHOOpPECTH CETOAHS uepe3 Opokepa WiIM Ha Oupke. YCIOBHS
Hasoroobnoxxenust Toxke He B nonb3y LIDA. Ho omnoBpemenHo B ¢opme LIDA moxkHO
CTPYKTYpUpOBaTh ropaszfo OoJibllleé MHCTPYMEHTOB, Ye€M B IEHHBIX Oymarax. OHM MOTYT
BBICTYTIATh U KaK aHAJIOT OaHKOBCKOM rapaHTHH, U KaK aHaJor ()aKTOPUHTA, U UCIIOJIb30BATHCS
B TPAHCTPAaHUYHBIX pacyeTax, B OTJINYUE OT IIEHHbIX Oymary, - ormeTuiia rinasa Lb.
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[To wmHeHuto perynaropa, ObUI0O Obl HEMPAaBUIBHO OTKa3bIBATHCA OT  OTIEIBHOTO
perynmupoBanus [HDA. Ho b roTtoB moOCTENEHHO YCTpPaHATh Pa3HUIY B PEryISTOPHBIX
TpeOOBaHUSX, 3AKITFOYMIIA OHA.

PUA  Hoeocmu, 16.05.2025, Lb P® He nnaHupyem
mpaHcgopmuposamb uHcmpymeHm UANC-3

baHk Poccuu He nnaHupyem cepbE€3HO mpaHcghopmuposames UHCMPYMeHmM
UNC-3, coobwuna anasa peayrnsmopa Jnbeupa HabuynnuHa.

"Yro Kacaercs cepbe3HOW TpaHcpopmanuu 3toi cucrembl, MMUC-3, HeT, MBI Ha ATy TeMy He
aymaeM. Mpl cuuTaeM, 4YTO HaM HaJI0 JaTh JTOMY MHCTPYMEHTY II0Ka3aTb CBOIO
NPUBJIEKATEILHOCTD, Pa0OTaTh HaJ HUM. Kakux-TO KaueCTBEHHBIX PaHKaIbHBIX W3MEHEHHH
371ech He mpeanoiaraeM", - ckasana ona Ha koHpepeniiuu HAY®OP "Poccutickuit GoHIOBBIN
PBIHOK".

[To muenmro HaOuymmunoi, MMC-3 "He mar Ha3zax, a mar Bmepen', KadyeCcTBEHHAs
TpaHC(bOpMaL[I/I}I BCEU CHUCTEMEI WHAUWBUAYAJIbHBIX HWHBCECTCUCTOB, U II0 COBOKYIIHOCTHU
xapaktepuctuk MNC-3 npeBocXoauT CBOMX MPEAIIECTBEHHUKOB.

"Bbl roBopuTe, 3TO MOXET OBITh AJisi OoJieeé METKUX WHBECTOPOB... HO ISl HAC W JUIS
MPaBUTEILCTBA OUYEHb BAKHO, YTOOBI OBUTM MHCTPYMEHTHI, KOTOpbIE 00JIe€ MHTEPECHBI IS
JOJTOCPOYHBIX WHBECTOPOB. DTO NEHCTBUTENLHO KaueCTBEHHas TpaHcopmaius phIHKA B
CTOPOHY JTOJITOCPOYHBIX WHBECTUIIMHA, IOJTOCPOUYHBIX COEpEeKeHHM. DTO Ta 3amava, Haj
KOTOpO MBI paboTtanu", - Takxke oTMeTHa rinasa Lb.

[Tpu sToM HabuynnmHa oTMeTHIIa, YTO XOTh aKTUBHBIX Mosb3oBareneit MC-3 memHoro (1o
orieakam 1[b P®, npumepHo 5 MIJITMOHOB YENIOBEK), HO YETHIPE ToAa Ha3a] UX ObLIO B JBa C
MOJIOBMHOM pa3a MEHbIIIE.

"Temnsl npupocta MMC cHu3namnch, HO 3Ta TEHAEHIMS He ToabKo cBsizaHa ¢ MMC-3, ato
MPOMCXOUIIO MTOCIETHNE HECKOJIBKO JIET, TIOTOMY YTO y Hac OblT OypHBINA pOCT, CKA4OK TOCIIE
TOTr0, KaK 3TOT MHCTPYMEHT ObLI IPUMEHEH, TIOTOM HEKOTOpbIE 3aMeUIeHUs", - IOABITOXKUIIA
OHa.

NUC - 310 crienmanbHbI CUYET, M1 KOTOPOTO MPEIyCMOTPEHBI JIbIOThHI MO MOJ0XOJIHOMY
Hanory (HA®JI). Panbme neiicrBoBanu MMC nByx Tumnos. Bianener mepBoro Mor BEpHYTb
cebe H/IDJI ¢ BHeceHHOM Ha cueT cyMMbI B nipeenax 400 Teicsia pyOsieit B To1, a BTOPOTO -
noiy4yuth ocBoboxaenue ot HADJII Ha BCio cymmy Jtoxoja pH 3akpbITHH cueta. [lpu sTom
MHBECTOP MOT OJJHOBPEMEHHO UMETh TOJbKO oauH MUC.

Tperuit Tun (MUC-3, UUC-III) - ato UUC ¢ 6onee THOKMMH YCIOBHSIMH, TO3BOJISIONTUMHE, B
YaCTHOCTH, KOMOMHHUPOBATh HAJIOTOBbIE JIbIOTHlI CYETOB MEPBOro U BToporo Tunos. C Hayana
2024 roma MoxHO OTKpbIBaTh Toibko MUC Tperhero tuma - 6e3 OrpaHUYEeHUN CYMMBI
BJIOKEHUM W Ha CPOK OT mATH A0 10 JIeT B 3aBUCUMOCTH OT rojia 3aKiitoueHus aorosopa. [lpu
ATOM TEeNepb KaXKIbIii HHBECTOP MOXKET UMETh J0 TPEX TAKUX CUETOB.
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PUA Hoeocmu, 16.05.2025, BaHk Poccuu 00o06pus1 Hoeble Kpumepuu
05151 nony4YeHUss cmamyca KkeanuguyupoeaHHO20 UHeecmopa

Cosem dupekmopoe baHka Poccuu o00obpus Hoeble, MeHee ¢hbopmaribHble,
Kpumepuu 0151 MosflydeHUss cmamyca KeasnuguuyuposaHHO20 UH8ecmopa, pacckasarl
pykosodumersb criyxbbl o 3awjume rnpas rnompebumeneld u obecrneyeHuro
docmyrnHocmu ¢puHaHcosbix ycrye LIb Muxaun Mamyma.

"MBbI HE CHenuaabHO TaK LETUINCh, HO BOT OYKBAJIBHO s MpHEXaj CioJa C HaIlero COBeTa
JUPEKTOPOB, HAa KOTOPOM OBLIM OJO0OpPEHBI HOBBIE KPUTEPUM KBATU(UKALUU ST HUX
HanpapjieHUs B MUHIOCT, peTUCTpallMM KaK HOPMATHUBHBIM akT', - CKa3ajd OH, BBICTyNas Ha
koH(pepeHmu HAYDOP "Poccuiickuii poHIOBBINA PHIHOK'.

"MoseMm cuuTath, 4To 370 NoAapok HAY®DOP u peIHKY... HOTOMY 4TO MbI HOTPATHUIN MHOTO
CWJI, HO MOOWINCH, KAK MHE KaXKETCs, XOPOIIIEro MEeXay co0Oi KOHCEHCyca, B KOTOPOM U
MOKEJIaHWsl phIHKA, U HAIlle BHUJIEHWE, U CaMO€ IJIaBHOE - BUJACHHE WHBECTOPOB IMOIYYHIIO
JOJKHOE OoTpakeHue", - 1obasmin MawmyTa.

"MBbI XOTHM TIepexojia OT (popMaIbHBIX KPUTEPHEB K (DAKTUUCCKUM, CHIDKCHHE JIOJIU TPSIMON
UMYIIECTBEHHON OLIEHKH, KOTOpas Majlo YTO 3HAYUT C TOYKHU 3pEHMs KBaTU(UKAINH, K
HaMHOro 0OoJsiee, C OJIHOHM CTOPOHBI, CJIOKHO CKOH(UTYPUPOBAHHOM, C JAPYTrOd CTOPOHHI,
MPAaBWJIBHO CKOH(HUTYpUPOBAHHON cHcTeMe KBalu(UKAIMKU, B KOTOPOW Ha TEPBOE MECTO
JOJI’KHBI BBIMTH OTBIT, 3HAHHS U KOMOMHAIMS pa3IUYHbIX KpUTEpUEB'", - MPOIOKUI OH.

Bce 310 B camoM ckopom OyyIieM CTaHEeT peaabHOCThIO, cunuTaeT oH. S mymaro, MuHIOCT Hac
MOJJIEPXKUT, TOITOMY HAJCIOCh, UTO BCE MPO(YUACTHUKH YKE MEPECTPAUBAIOT CBOM CHCTEMBbI
KBaJM(HUKAIMK TI0]] HOBbIE TPEOOBaHMSI, KOTOPBHIE TABHO BCEM M3BECTHBI", - CKa3aJl OH.

MamyTa HamoOMHUWJI, YTO BIIEpBble BO3HUKHET KOMOMHALMA KpUTEpueB. DTO, HANpumep,
KOM6I/IHaI_[I/I}I HUMyHieCTBa MW J0XOJa C YCIOKHCHHBIM TCCTUPOBAHHUCM Ha HCKOTOPLIC
HanOosiee pacHpoCTpAaHEHHbIE BUABI CJIOXHBIX TPOAYKTOB JUISI KBaTM(PUIMPOBAHHBIX
WHBECTOPOB - CTPYKTYPHBIX TPOAYKTOB, 3aKphIThIX [ID0OB u psiga qpyrux.

"Ecnu 3TOT ONBIT OKa)KETCsl YCHEIIHbIM, a HaM KaXXETCs, YTO Y HEro €CTh MOTeHUHUAN OBbITh
YCIICIIHBIM, TIOTOMY YTO 3/IeCh KaK pa3 MbI IPOBEPsIeM 3HAHHUS, a HE TIPOCTO CMOTPHUM, €CTh y
YeloBeKka 6 MULTHOHOB pyOseil Wiu HEeT, WK elle eCTh, a CKOpo He OyAeT, uiu Hao0opoT,
Oyner, HO Oosbire. Ho BOT 3TO kak OBl OTKPBITHI Bompoc. Ecim 3TOT OMBIT OKa)keTcs
yCOCUIHbIM, TO MbI B IICJIOM I'OTOBBI €T'0 paCH_II/Ip}ITb", - 3aKJIFOYHJI OH.

PUA Hoeocmu, 16.05.2025, Kpumepuli doxoOa Onsi cmamyca
KeanuguyupoeaHHO20 UHeecmopa CHuUXeH 0o 12 mnH py6 - L P®

Kpumeputi cpedHeeo pasmepa 20008020 Ooxoda Orisi rnosly4eHue cmamyca
KearnuguyupoeaHHO20 UHeecmopa cHUXeH ¢ 20 0o 12 musnnuoHos pybrned, paccka3ars
XypHanucmam pykoeooumersb cryxbbl no 3awume npae nompebumened u
obecneyeHuto docmynHocmu ¢uHaHcosbix ycrye LUb PO Muxaun Mamyma.

"Jla, MBI CHU3MJIHU €r0 70 12 MIJUTHOHOB, U B TOM HOPMATHUBHOM aKTe, KOTOPBIN CErOaHs ObLT
0JI00pEH COBETOM JMPEKTOPOB JJIs HaNpaBiieHuss B MUHIOCT, pOBHO 3Ta 1udpa', - cka3as oH B
Kynyapax koHpepenuuu HAYDOP "Poccuiickuit poHmI0BBINH PHIHOK".
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b P® B Mapre mpeacraBuil HOBbIE KPUTEPHUH, NIPU KOTOPBIX UHBECTOP CMOXKET IOIYYUTH
CTaTyC KBaJIM(QHUUIMPOBAHHOrO. B KauecTBe CaMOCTOSATENBHOIO KpPUTEpHs ObUI MpEAIOkKEH
CpeIHMI J0XOJ 3a IMOCJTEIHUE JBa TOAa, KOTOPBIA TOKEeH ObITh He MeHee 20 MHJUIMOHOB
pyOueit B rox. IIpu 3TOM JeHbIH, TOTyYEHHBIE OT MPOJAKU HEABMKUMOCTH, NIPEIarajoch He
YUUTBIBATD.

Coer mupektopoB banka Poccum B NSTHHIY OZOOpWII HOBBIE KPUTEPUHU ISl MOTYUYCHHS
cTaryca KBaIU(ULIMPOBAHHOIO HMHBECTOPA, paHee B XOJE BBICTYIUICHHsS Ha KOH(EpEHIHH
cooOmmt MamyrTa.

Bwmecte ¢ Tem LIb P® He BUAUT BO3MOXKHOCTH JJIsi CHUKEHMSI UMYILECTBEHHOIO KpPUTEpUS,
npoospkuil oH. "Jlymato, uyTo HeT. MbI 00CyX)aanm 3To MHOTO pa3. M camoe riaBHOE, YTO B
3TOM HeT cmbIcia. [IoTOMy 4YTO MOsIBIEHHE HOBBIX KPUTEPHEB, a TAKXKE UX COUYETAHUE HE
COKpAIllaeT, a pacIIUpseT BO3MOXHOCTH INPHU3HAHUSA HHBECTOpA KBAIU(DUUIUPOBAHHBIM", -
CKasaJl OH, OTBeYasi Ha COOTBETCTBYIOIIUI BOIPOC.

PUA Hosocmu, 16.05.2025, Coamb 3K3aMeH Ha
KeanuguyuposaHHO20 uHeecmopa MoXxHo 6ydem yxe e 2025 e - LUb
Po

BoamoxHocmb cOamb crieyuasnbHbll 39K3aMeH Oris Mosy4YeHuss cmamyca
KearnuguyuposaHHO20 UHBecmopa Moxem rosisumscs yxe 8 2025 200y, paccka3sars
XypHanucmam pykoeooumersb cryxbbl no 3awume npae nompebumened u
obecrneyeHuto docmynHocmu ¢puHaHcosbix ycrya LUb Muxaun Mamyma.

[To ero croBam, 3K3aMeH JaCT BO3MOXKHOCTH a0COIOTHO JIFOOOMY YEIIOBEKY MOMYyYUTh CTaTyC
KBATH(HUITMPOBAHHOTO WHBECTOpPA, €CIM y HEro JOCTATOYHBIA Oarak MmpoQecCHOHAIBHBIX
3HaHUU B 3TOW cepe, HE MMes JOCTATOUYHOTO J0XO0/a, OMbITa PabOThl HAa PBIHKE WIIH
o0OpazoBaHwUs.

Ok3amMeH Oyner paspabaTeiBaTh W MNPUHHMATh HE pEryysaTop, 3T0 OyAyT JAenarb
obOpasoBarenbHble yupexzacHus, a I[b P® ycranoBur TpeOoBaHWA K BBIIaBAEMBbIM
cepTUdUKaTaM i IPU3HAHUS UHBECTOPA KBATU(HUIIMPOBAHHBIM.

Ot0 OyzeT 9K3aMeH, KOTOPbIH OyAeT caBaThCs B TEUCHUE HECKOJIBKMX YacoB, U K HEMY MOYKHO
TOTOBUTBCSI CAMOCTOSITENBHO, pacckazan MamyTta. "To ecTb, 3TO JOCTATOYHO JIETKUI MyTh, HO
B TO )K€ BPEMs IIyTh OCMBICIIEHHOI'O BXOJ[a HA PhIHOK KBaIM(PUUUPOBAHHBIX MHBECTULMH", -
CKazai oH B Kyiyapax kKoHpepeHn HAYDOP "Poccuiickuii GOHIOBBIN pHIHOK".

"MBI pacCYMTHIBAEM, YTO OH MOSIBUTCSI B 3TOM TOIly, TOYHYIO JAaTy HE HAa30BY, HO TYT KaK ObI
MY Ha CTOPOHC CaMHUX O6p&30BaT€.HBHBIX OpFaHH3aHHﬁ. Mzr BUJUM HUHTCPEC, NyMaro, UTO B
Oymkaiiiee BpeMst YTO-TO TOSIBUTCSA'", - COOOIITHIT OH.

DKk3aMeH OyJeT IIaTHBIM, HO 3TO OyIeT peJieBaHTHAs! CTOUMOCTh, KOTOpasi 0yJJeT MHOTOKPAaTHO
HIDKE, UEM CaMOe IIPOCTOE BhICIIEE 0Opa30BaHNUE, OTMETUI OH.

"Ero mmaTHOCTb - 3TO CKOpee BOIPOC HEKOW cebecTOMMOCTH, MOTOMY 4YTO OH Oyjaer
pa3pabaTbIBaThCs U IPUHUMATHCS 00pa30oBaTeIbHBIMU Opranu3anusMu. KoHeuHo, OHU 3aX0TAT
pacxojibl, CBsI3aHHbBIE ¢ pa3pabOTKON TaKOro Kypca, KakuM-To 00pa3oM KOMIIEHCHPOBATbh, HO
MBI YBEPEHBI, IOTOMY YTO Mbl OOCYX1aIH 3TO ¢ 00pa30BaTEIbHBIMU OPraHU3ALMSIMHU, YTO 3TO
Oyzaer aOCOJIOTHO pesieBaHTHAsE CTOUMOCTh, KOTOpasi Oy/1eT MHOTOKPAaTHO HIKE, YEM caMoe-
caMoe MPOCTOe, CKaKeM Tak, BhICIIee oOpa3oBaHue", - ckazan MamyTa.
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Coser nupekropoB banka Poccunm onoOpun HOBblE KPUTEPHHM [UIS TOJYYEHHs CTaryca
KBAJM(HUIMPOBAHHOIO MHBECTOpA, PAHEE B XOJE€ BHICTYIUICHHMS Ha KOH(EPEHLUHU COOOIIMII
Mamyra.

PUA Hoeocmu, 16.05.2025, L|b P® He comoe cHuUMamb 3anpem Ha
8J10)XKeHUs1 8 UHOCMpaHHble 6yMaau 0151 HeoNnbIMHbIX UH8ECMopoe

baHk Poccuu 8 Hacmosiwee epeMsi He paccmampusaem 603MOXHOCMb
CHAMuUs 3arpema Ha 8J/I0KeHUs1 8 UHOocmpaHHble UeHHble Oymazau Orns
HeKeanuguyuposaHHbIX UHBECMOPO8, 3as8UJ1 XypHariucmam repebilt 3amecmumerib
npedcedamersi L6 P® Bnadumup HYucmioxuH.

"MBbI He paccMaTpUBaeM B HACTOsIIEE BpeMs 3TOT Borpoc. HaM npencraBusiercs, 4To T€ pUCKH,
KOTOpBIE CETOAHS CYIIECTBYIOT C TOYKHM 3pEHHUs MPUOOpETEeHUs HEKBATU(PHUIMPOBAHHBIMU
MHBECTOpAaMH HMHOCTPAHHBIX LIEHHBIX Oymar, KpaiiHe BBICOKH', - CKa3zal OH B Kylyapax
koH(pepenmu HAYDOP "Poccuiickuii pOHIOBBIN PHIHOK'", KOMMEHTHPYS Ty TEMY.

"MBbI cuuTaeMm, 4YTO Al TOTO, YTOOBI MHBECTOpP HE MOMAJal B HENPUATHYIO CUTYAIHIO,
CBSI3aHHYIO C OJIOKHPOBKOHM 3THUX IIEHHBIX OyMmar, Takoro pojia MOJHOMOYHS B OOpaTHYIO
CTOPOHY IPEIOCTABISATH HEOOXOAMMOCTH HET", - J0OaBUII OH.

TACC, 16.05.2025, [lodoeass uH¢pnsayuss e P® e anpene
3apukcupoeaHa Ha ypoeHe 10,23% - MOP P®

['o0osas uHnayusi 8 Poccuu e anperne 2025 200a 3aghukcuposaHa Ha yposHe
10,23%. 06 asmom eosopumcss 6 o0630pe 0 meKkywel ueHoeol cumyayuu,
rnodzomoessrieHHoM MuHaKoHOMpa3eumMusi.

"B ampene 2025 roga uHQIAIMS Ha TOTPEOUTENHCKOM PBHIHKE MPOJODKUIA 3aMEUIATHCS U
cocraBuia 0,40%. B cexTope mpo10BOILCTBEHHBIX TOBAPOB TEMIIBI POCTA LIEH CHU3UIIUCH J10
0,71% mpu 3aMeUIEHUH POCTa LIEH Ha MPOIYKThHI MUTAHUS 32 UCKIIOUEHUEM IJI0/I00BOIIHOMN
nponykuuu (10 0,59%), nMHaMuKa 1eH Ha MJI0J00BOIHYIO MPOAYyKIUio coctaBuia 1,48%", -
oTMevaeTcs B 0030pe.

IIpu 3TOM, MO AaHHBIM MHHMCTEPCTBA, B CEIMEHTE HENPOJOBOJILCTBEHHBIX TOBAPOB LIEHBI
cam3miuck (-0,07%) Ha hoHE yCKOPEHHSI CHUYKEHHUS LIEH Ha AJIEKTPOTOBAPHI U APYTUE OBITOBBIC
puOOpEI, JIETKOBBIE aBTOMOOUITH, 00YBb. B cektope yciyr poct 1en 3amennuics 10 0,53%.

B mapre Teky1iero roga yposeHb rogoBoii nndusauuu cocrasua 10,34%, B pespaie - 10,06%.
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Financial One, 17.05.2025, HabuynnuHa npu3easia K passopomy e
CMOPOHY pa3zeumusi pbiHKa kanumana e Poccuu

Umobs! yckopums pa3sumue ¢huHaHco8020 pbiHKa Poccuu, 8 rnepayto o4epeob
HY)KHO 8epHymb eMy rnpo3payHocms, cHumaem Anbeupa HabuynnuHa. O6 amo enasa
LI6 obbsisuria 8 xo00e ebicmyrisieHusi Ha kKoHgepeHuyuu HAY®OP «Pocculckuu
oHOO08bIl  pbIHOK  2025». Peeaynamop MoHUmMaem pPucCKu, C8si3aHHble C
rnpedocmaesrieHuUeM KoMraHusiMu rybrudHou uHgopmayuu 8 ycrioeusix caHKyud, HO
8ce Xe cyumaem amom waea Heobxo0UMbIM.

Hpyrumu mepamu sIBISIOTCA yaydlneHue kadectBa [IPO m aHaAIMTUKM Ha pPBIHKE, a TaKkKe
NOBBIIIIEHUE MPEICKA3yeMOCTH MOJy4YeHHus 10xoaoB. Habuymimna coobmmna, uro LB
paboTtaeT ¢ MUHUCTEPCTBOM 3KOHOMMYECKOIO PA3BUTHUS HAJA TEM, YTOOBI 3aKOHOJATEIbHO
00513aTh SMUTEHTOB 3aKPEIUIATh B CBOMX BHYTPEHHUX JOKYMEHTAX JWBUACHIHYIO MOJIUTHUKY.
Kpome Toro, perynstop BMecTe ¢ PEHTHHIOBBIMU areHTCTBAaMM pabOTaeT Haj CO3JlaHHEM
pEUTHHIa aKLIIMi B KAYECTBE OPUECHTHPA JUIsI HHBECTOPOB.

«MBbI BUIUM, YTO MMPOUCXOIUT HEKOTOpas epe3arpy3ka B CTOpOHY pbIHKOB KanuTaina. Ho ecnu
MBI 6y,£[€M Pa3sBUBATLCA H216paHHBIMI/I TCMIIaMU POCTA, MBI HC BBITIOJIHUM TCX 3aJia4, KOTOPBIC
CTaBUM Iiepesi coOOM IO KpaTHOMY YBEIMYCHHUIO phIHKa», — cKazaia riaBa L[b DnbBupa
Habuynnuna, akiileHTHpOBaB BHUMaHUE HA BAXKHOCTH YCKOPUTH CYIIECTBYIOLIME TEMITbI POCTa
dbonaoBoro peiHka Poccun.

Kax noaronknyTs peiHok IPO k pocTy

HaOunynnuaa oOpatuia BHUMaHKE Ha BO3HUKIIIYIO ITay3y B IEPBUYHBIX Pa3MELLCHUSIX: €ClIU B
2023-2024 rogax IPO Ha poccHilCKOM pBIHKE MPOXOAWJIM JOBOJIBHO AaKTUBHO, C Hayalja
TEKyIIEro TIoAa Ha pPBIHOK BHIIUIA TOJBKO OJHA KoMmMmnaHua. Pedub uper o0 akumsax
KpayasieHauHroBoi miargopmsl JetLend, pazmeménnsix Ha CIIb bupike.

«HaBepHoe, 3TO ecTecTBEHHbIN mpolecc. Mbl 3HaeM, 4TO HECKOJBKO JECATKOB KOMITAHUH
TOTOBATCS K Pa3MEIICHUsM Ha PhIHKE, HO CeiYac BBDKUIAIOT, KOTAa PHIHOK MOUJIET K POCTYY,
— oTMeTwiIa npezcenarens banka Poccun.

Baxxno nmoguepkHyTh, YTO B HacTosIIee Bpems B Poccun cructema rocnoep K B OCHOBHOM
OpUCHTHUPOBAaHAa HAa KPCAWUTOBAHUC!: ‘ITOGBI MMOJIy4YuTh IMOMOIIb, KOMIIAaHUA OOJKHA CHaydalla
B3ATh KPEIUT. ITO CTABUT PHIHOK KallUTajla B HEBBITOJHOE MojiokeHne. B nponuiom roay b
HaIrpaBuJl B MPABUTCIBCTBO MPCAJIOKCHUSA, U 651)13. AOCTUTHYTa NOTOBOPCHHOCTL O TOM, YTO
Mepbl TMOJAEPKKU OyAyT pacupoCTpaHATbCA TaKXKe Ha CHUTyallud, B KOTOPBIX HPOEKT
peanu3yeTcs ¢ IPUBJICUCHUEM CPEJCTB PhIHKA KaluTaa.

OpHako MEHSTh MPUBBIUKK OM3HEca clokHO. KoMmMmaHusM mpolie JOrOBOPUTHCS C OJHUM
0aHKOM, YeM BBICTPAUBATh OTHOIICHUS C UHBECTOPAMHU, TOBBIIIATH MPO3PAYHOCTh U Pa3BUBATH
KOPIIOpaTUBHOE YIIpaBjieHue. ITO TpedyeT BpeMEHHU U yCUinii, moauepkHyiaa HaOuynnuna.

[TosToMy 0COOEHHO Ba)KHBI CUTHAJIBI CO CTOPOHBI TOCYAAPCTBA, B YHCIE KOTOPBIX HE TOJIBKO
HNOJJIEP)KKA ~ AJIbTEPHATHBHBIX (OpM (UHAHCUPOBAHUSA, HO U IOCTENEHHBIH BBIXOA
rockommanuii Ha [PO. DTo moOMOXeT U3MEHUTH KyJIbTYpy (PMHAHCHUPOBAHUSA U CO31aTh Ooiiee
cOQIaHCHPOBAHHYIO CHUCTEMY.

IIb He HamMepeH pUCKOBATh AEHbIAMU IIEHCUOHEPOB
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Habuynnuna coobmmna, yro bank Poccun BeIcTymaeT mpoTUB YBEIMUYEHHS IO aKUUil B
IIEHCUOHHBIX HAKOIUICHHUSX 34 CUET POCTa PUCKOB.

«BBl mpemmaraere pa3BUTHE pPHIHKA aKIMK 3a CYET TMOBBIIMICHUS pUCKA s OymyIImux
MEHCUOHEPOB. MBI ¢ 3THM HHKOIJa HE coriacuMcs. Mbl TOMHHUM [CHUTyalMio|, Korja
NIEHCUOHHBIE (OH/IBI Opayii Ha ce0si JOCTATOYHO MHOTO PUCKA, U T€ MEXaHU3MBI, OT KOTOPBIX
BBI TIPEJJIaracTe 0TKa3aThCs, — 3TO KaK pa3 CTPaxOBKa JJIsl TOTO, YTOOBI HE BEPHYTHCS B JTY
CUTyaluo», — ckazana HaOuysuimHa, KOMMEHTHpYs TpeasioxkeHue npesuaeHra HAYDOP
Anekcest Tumodeena nmpenocraButh HII®D 6ombIiie cBOOOABI B UHBECTHUITUSAX B AKIIHH.

[To muenuto TumodeeBa, oCHOBHBIMU TIperpafgamu Juisd naBectunnii HII® Ha pbiHKe akiuii B
HACTOsIILEE BpeMs SIBIAIOTCA CTPECC-TECTUPOBAHME, MATHIETHsISI Oe3yObITOYHOCTh H
¢unynuapHas OTBETCTBEHHOCTb.

PBI1HOK KOJUIEKTUBHBIX HHBeCTUIINN 1 Oymymiee MC-3

Ceiluac OCHOBHOE BHHMMaHHUE COCPEJOTOYEHO HA CaMOCTOSITEIIbHOM TOProBJ€, MOCKOIBKY
phIHOUYHAsA cwiia — y OpokepoB. KoieKTHBHOE HMHBECTHPOBAHUE YXOJUT HA BTOPOH ILIaH, YTO
MPUBOJIUT K U3JIMIIHEN BOJIATWIIBHOCTU Ha pbIHKE. [0 MHeHuro rnassl LB, cutyannio HyKHO
MEHSTD.

Perynsrop cuutaeTr BaKHBIM pPa3BUTHE PA3HOOOPA3HBIX MHBECTULIMOHHBIX HHCTPYMEHTOB MO
pasHble MOTpeOHOCTH MHBeCcTOpoB. HabmymmmHa cooOmmma, uro ceiiuac I[b oOcyxkmaer ¢
MuHGHHOM CO34aHUE WHCTPYMEHTOB CEMEHHBIX COEpeKEHHH, KOTOphle MOTYT CTaTh
IIPUBJICKATEIbHBIMHU JUI LIMPOKOTO Kpyra rpakKaaH.

Uro kacaercs MUC-3 — 310 He miar Ha3aj, a, HAOOOPOT, KAYECTBEHHBIN IIar BIIepel, CYUTACT
npeacenarens banka Poccun. HoBelli GopMar MHIWBHAYaTbHOTO WHBECTHIIMOHHOTO CUETa
Jy4Iie OTBEYaeT 3a/1a4aM (OPMUPOBAHUS TOJITOCPOUYHBIX cOepekeHnii. Bo3aMoxkHO, OH MEeHee
MIPUBJICKATEIICH ISl CIIEKYJISIHTOB, HO JIJI TOCYJIapCTBA U PETYJIATOPA MPUOPUTET 3aKITIOYAETCS
B Pa3BUTUU UMEHHO JI0JATOCPOYHOTO MHBECTULIMOHHOTO MOBEACHUSI.

«MBbI cuuTaeM, 4TO HaM HaJlo J1aTh TOMY HHCTPYMEHTY IOKa3aTh CBOIO NMPUBJICKATEIHHOCTD,
pa6OTaTI> HaaA HHUM. Kakux-To KaueCTBEHHBIX PaauKaJIbHBIX U3MCHEHUN 31€Ch HE
npeanoaaraemy», — cooommmia dnpBupa HabnymmmHa.

B Onwmxkaiiinee BpeMms CTaHYT M3BECTHBI TpeOOBaHMS K HMHBECTOpaM i paboThl ¢
KPHUITOBATIOTOU

bank Poccun ¢ukcupyer pactymuii uHTEpeC K (DUHAHCOBBIM HHCTPYMEHTaM, JOXOIHOCTb
KOTOPBIX MpPHBS3aHA K CTOMMOCTH KpunToBamoT. CoBMecTHO ¢ MUH(QHHOM AOCTUTHYTO
COTIJIacHe, YTO TAKHE MHCTPYMEHTHI MOTYT OBITh IOCTYIHbI KBATU(HUIMPOBAHHBIM HHBECTOPAM
yK€ B TEKYLIMX YCJOBUAX, 0€3 HEOOXOOUMOCTH 3allyCcKka 3KCIEPUMEHTAIBbHOIO MPAaBOBOTO
peXrUMa UM CO3JaHus OTACTbHON HHPPACTPYKTYphI, cooduuna DinpBupa Habuynnuna.

B Ommxkaiimee Bpems bank Poccuu moaroToBuT M onmyoOauKyeT oQUIMAbHBIE Pa3bICHCHHS
Ul TIPOECCHOHATBLHOTO COOOIIECTBA O HOBBIX BO3MOXHOCTSX HAa PHIHKE U YCIOBUSAX HUX
MPUMEHEHHUS.

Bomnpoc npsmbIX BIOKEHHN B KPUIITOBAIIOTHI PACCMATPUBACTCS OTAENBbHO. Takue onepanuu
TpeOYIOT MHOTO PEryJUpOBaHMs, TEXHUYECKOH 0a3bl U OyayT BO3MOKHBI UCKIIOYHUTEIBHO B
paMKax OSKCIEPHUMEHTAIBHOTO MPAaBOBOIO pEeXHMMa, a TaKKe TOJNBKO M 0co00
KB (HUIUPOBAHHBIX HHBECTOPOB.
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B Hacrosmiee Bpems peryisiTop CoBMecTHO ¢ MUH(UHOM U MIPAaBUTEIBCTBOM MTPOpaOaTHIBACT
KPUTEPUH, MO KOTOPHIM OyAeT OmpeleNsThCsl AaHHAs KaTeropusi yyacTHHKOB. Ilo crioBam
HabuynnuHoit, 3To JOMKHBI OBITH HHBECTOPHI, CIOCOOHBIE HECTH BBICOKUE PHIHOYHBIE PUCKH,
BKJIIOYasi BOJIATUJIHLHOCTh, BEPOSITHOCTH OJIOKUPOBOK U IPYTUE MOTEHIMAIbHBIE YTPO3bL, U MPU
ATOM HE NOJBEPraTh 3HAYUTEIHHOMY PUCKY CBOM (DMHAHCOBBIE MTO3UIIHH.

Hazap IllerrnHmH nipo miperieIeHTH Ha phIHKE, 0T4eThl [ T-komMnanuii u Tpancdopmanmio Ozon

I[Ipo 4YacTMYHYIO OTMEHY pELICHHs IO aKUWSIM MHUHOPUTApUEB, KBapTAJIbHBIC OTYETHI
yOJIMYHBIX KOMITAHUH 1 HOBBIE CTpaTEerMuecKue 3asBiIeHUs OT Urpokos I T-cekropa pacckaszain
onbITHbIN HHBeCcTOp Haszap llletuHnH Ha kaHaie « BpeqHblii HHBECTOPY.

OHUM M3 KITIOYEBBIX COOBITHH CTal Cy1eOHbIN TOBOPOT B Aenne « COTMKaMCKOT0 MarHUEBOTO
3aBoa», ooparun BuuManue Hazap llletnnuH. ApOUTpa)xXHBIH aneuIauOHHBINA CYJ] OTMEHUI
YacTh PEHICHUS O MPUHYIUTEIbHOM HU3BATUM aKIMA MUHOPUTAPUEB B MOJIB3Y TOCYJIapCTBA.
DKCHepT pacleHUBAET 3TO KaK BAYKHBIN CHUTHA: JIEJI0 MPHUOOPENo O0IIeCTBEHHBIN pe30HaHC, U
B €r0 pPacCMOTPEHHHM AKTUBHO YYaCTBOBAJIM AKTUBUCTBI M OPraHU3allMd, OTCTAMBAIOIIUE
MHTEPECHl YACTHBIX NHBECTOPOB.

https://fomag.ru/news/nabiullina-kapital-rf/

PlusWorld.Ru, 16.05.2025, Cpok enadeHussi UNC-3 npednoxunu
CHU3umb, 1u60 oceobodumes om Hasio2a OUSUOEHObI

Ana  cmumynupoesaHusi pa3sumusi (poHO0B8020 pbiHKa UesiecoobpasHo
CoKpamumb MUHUMasIbHbIU CPOK eriafeHus uHousudyarsibHbIMU UH8ECMUUUOHHbLIMU
cyemamu mpempbe2o muna (MNC-3) u cHusume, nubo oceobodume om Hasioza
ousudeHObI, nocmynarwue Ha WUC. C makum npednoxeHUemMm 6bICmyrnusl
npedcedamesib Komumema [0cOymbl M0 ¢DUHAHCOBOMY pPbIHKY, rpedcedamerib
Cosema Accouyuauyuu 6aHkoe Poccuu AHamonul AKcako8 Ha KoHgepeHuuu
HAY®OP "Poccutckut ¢poHA08bIlU pbIHOK 2025".

Munumanbsabie cpoku BiageHus MMC-3 mist momydeHust HaJTOTOBBIX JIBIOT OYIyT MOCTEIIEHHO
noBbimarbest ¢ 5 go 10 ner k 2031 roay. [axe mATHUIETHHI MEPUOA CIMIIKOM JOJIOT IS
MHOTUX PO3HUYHBIX WHBECTOPOB, MOTOMY CTOMT MOAyMaTh O MEPECMOTPE CPOKOB, OTMETUI
AmnaTtonuit AKCakoB.

A TIOCKOJBKY JUISl TIOBBIIMIECHUS KamUTaIH3aluyd (OHIOBOTO PBIHKA HEOOXOIUMO B TEPBYIO
ouepelb CTUMYJIMPOBATh BIIOKEHHUSI B AKLIMH, MOKHO PACCMOTPETHh BO3MOXKHOCTh COKPAILLICHUS
CPOKOB BJIaJICHUSI UMEHHO JIJI1 TAKMX MHBECTCUETOB JI0 TPEX JIET, YKa3aal AHATOIUNA AKCAKOB.
OcBoOok/IeHNe WM CHUXKCHHE HAJIOrOB Ha AWBHUACHIBI, moctynatoniue Ha MUC, Takxke
MOBBICHJIO OBl TPHUBJICKATEIBHOCTh JIOJTOCPOYHBIX HMHBECTUIIMA B aKIMH POCCHHCKHUX
KOMITQHHUH.

['maBa mymckoro komuTeTa MO (GUHPBIHKY TaKXe COOOMIMJI, YTO B BECEHHIOIO CECCHUIO
napJaMeHT IIaHUPYET MPUHATH 3aK0H 0 cTpaxoBanuu MMC-3 B cirydyae 6aHKpOTCTBaA Opokepa
WJIH YTIPABIISAIONICH KOMIIAHUU. DTO CTAaHET MO3UTUBHBIM CUTHAJIOM I HHBECTOPOB, 3aMETHII
AnHaTtonuii AKCakoB.

IIpesunent Poccum mocraBun 3amady JOOMTHCS MOBBIMIEHUS KaMUTAIU3alMU (DOHIOBOTO
ppiHKa otHocutenpHOo BBII no 66% k 2030 romy. OTo 3HA4YMT, YTO OTHOCHUTEIBHO
CErOJIHSAIIHEN TOYKHM PBIHOK JIOJDKEH BbIpacTH OoJsiee 4eM B JiBa Pa3a, 4To TpeOyeT MOIIHBIX
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CTUMYJIOB JUIsl IIPUBJIEYEHUS] MHBECTOPOB, 3ameTwsl AHatonuili Akcakos. IlosTomy BakHO
JTOOUTHCS TEPETOKA YaCTU CPEACTB HACEJIEHHUS C JETO3UTOB, 00bEM KOTOPBIX MPHUOIU3UICS K
60 TpsH py6., Ha GOHIOBBII PHIHOK, CO3/1aBast YOOHBIE YCIOBHS U TapaHTHH JJI1 HHBECTOPOB,
3aKITIOYMIT ITapJlaMeHTapui.

H€O6XO,Z[I/IMO TAKIKC PaACIUPATH YHAaCTUC B MHBCCTUIIMOHHOM ITPOLHCCCC HETOCYAAaPCTBCHHBIX
neHcuoHHbIX ¢GoHaoB (HIID), omnako crmeayer aelcTBOBaTH aKKypaTHO M TOJA CTPOTHUM
KOHTPOJIEM banxka POCCI/II/I, I-ITO6I>I HC TOABCPratb pUCKaMHU TICHCUOHHLIC HAKOIIJICHUA,
MPEIJIOKIIT AHATOINN AKCaKOB.

https://plusworld.ru/articles/64424/

rapanm.py, 16.05.2025, [lepe4yeHb Hasi0208bIX 6bl4YemoOe Ha
0doJ120CpPOYHbIe cbepexxeHus 2pax0aH OOrnoJIHSIM

lNpasumenbcmeo P® uHuyuuposano 6HeceHue ronpasok 6 Harnozoebil
kodekc. B Mocdymy nocmynun 3akoHornpoekm o6 amom’. OH HauesneH Ha mo, Ymobebl
momueupogams pabomodamernel yd4acmeosamb 6 ¢hopmuposaHuu cpedcms o
rnpozgpamme 0O0/1I20CPOYHbLIX cbepexeHul 6 mnonb3y ceoux pabomHukos U
cmumynupogams epax0aH 3aknovamb 002080pbl 00/120CPOYHO20 CMpaxosaHus
JKUSHU.

Jnst 3TOTO IIaHUpyETCs NPELYCMOTPETD:

ydeT cOeperatenpHBIX B3HOCOB paboTOAaTeNeil B COCTaBe pacxXoJOB I  Lenei
HAJIOTOOOJIOKEHHUsST TNPHOBLIM M OTPaHWYEeHUs OOJOXKEHUS COOTBETCTBYIOIIMX CYMM
CTPaxOBBIMHU B3HOCAMU;

3a4eT CpoKa JEHCTBUS JI0T0OBOpa B CIydyae IEPEBO/A BCEX CPEJCTB, OTPAKEHHBIX HA CUETE
JOJITOCPOYHBIX COEpeKEeHUM, B HOBBIM JOTOBOP M OTpaHHYEHUE KOJIMYECTBA 3aKIIOUYEHHBIX
JIOTOBOPOB B I0JIb3Y OJM3KUX POJCTBEHHUKOB.

Kpome Toro, mis BelpaBHMBaHUS YCiIOBUH Hanorooonoxenuss HJADJI "monrocpodynsim
npoayKTam" MmpejuiaraeTcsi B OTHOIIEHUHU HAJIOrOBOM 0a3bl 10 10X0/1aM, IOJTY4YEHHBIM B BUJIE
BBIILJIAT TI0 IOTOBOPY JOJITOCPOYHBIX COepeKeHUH, yCTAaHOBUTH HAJIOTOBYIO CTaBKY Ha JOXOJIbI
B pa3zmepe 13% (15%). Ee pa3zmep Oyzer 3aBUCETh OT CyMMBI HAJIOTOBBIX 0a3 10 aHAJIOTUH CO
craskoi 1o HJ/I®PJI B OTHOLIEHMHM CTPAaXOBBIX BBIILUIAT II0 JOTOBOPAM CTPaXxOBAaHMS, IO
NEHCUOHHOMY OOE€CIEeUeHHIO, a TAaKKe€ B OTHOLIEHUWHU J0XOA0B IO ONEpalusM C LEHHBIMU
OymaramMi ¥ TPOM3BOJHBIMH (UHAHCOBBIMH HHCTPYMEHTAMH Ha HHIUBUAYAILHOM
WHBECTUL[MOHHOM CYETE.

Hanomuum, nporpaMma JoAarocpouyHsix coepexenuii craproBaia ¢ 1 suBapsa 2024 rona. Ona
NO3BOJISIET POCCUSHAM IPU CTUMYJIHUPYIOIIEH MOIIEepKKE TrocygapcTBa cHOpMHPOBATH
KaIlluTaji, B TOM YUCIIE HA CBOM IPUOPUTETHBIE LIEU. YUYaCTHE B NIPOrpaMMeE JOJITOCPOUHBIX
cOEpeKEeHHI T0OPOBOILHOE.

NHunmaTtuBO Takke BBOMASTCS HAJIOTOBBIE MOCHAONECHUS B paMKaxX ACHCTBHS JIOTOBOPOB
JIOJITOCPOYHOTO CTpaxoBaHMs *U3HU. Hampumep, miaHupyeTcsi pacnpoCTpaHUTh HAJIOTOBBIN
BBIUET Ha JIOJITOCPOUYHBIEC COSPEKEHUS TPaKIaH Ha CTPAXOBBIC B3HOCHI HAJIOTOILIATEINBIUKA 110
JCXK.  OpnHoBpeMEHHO  MpeAyCMaTPpUBACTCS  BO3MOXXHOCTh ~ OCBOOOXICHHS  OT
HAJIOTOOOJIOKEHUST BBIIUIAT MO TAKWM JOTOBOPaM, NPEBBIIIAIOIIUM CYMMBl BHECEHHBIX
CTPaxoBbIX B3HOCOB, B mpezaenax 30 MuH pyO. MO KaXIOMYy IOTOBOPY IPH BBIMOJHECHUHU

92


https://plusworld.ru/articles/64424/

MOHUMTOPHUHI' CMHA

CAMOPETYNHUPYEMARA OPrAHW3ALMA
HAUMOHANBHAR ACCOUMAUWMA
HEFrOCYAAPCTBEHHBIX
NMEHCHWMOHHB X @oHAoOB

YCTaHOBJICHHBIX YCJIOBUN. YacTh MOMPABOK KacaeTcs ONTHUMH3AIUU MOPSIKa OCBOOOXKICHUS
ot HJI®JI cTtpaxoBoii BeITIaThl B pazmepe a0 30 mMiH pyo.

Ecnu nonpaBku o100psT, CTpaxoBble OpraHu3aluu 00spKyT B iepuos ¢ 1 mo 28 ¢espanst 2026
rojia BKJIIOYHTEIIBHO COOOIIATh B HAJOTOBBIM oprad o (¢akrax 3akioueHus B 2025 romy
JIOTOBOPOB JTOOPOBOJILHOTO CTPAXOBAHUS KU3HU, O (aKTaX MX PACTOPKEHHUS B 3TOM TOAY C
yKa3aHUEM CYMMBbI YIUTAYEHHBIX CTPAaXOBBIX B3HOCOB M pa3Mepa BBIILUIAT MO PaCTOPTHYTHIM
JIOTOBOPAM.

1 C texcrom 3akoHompoekta Ne 919131-8 "O BHeceHuM M3MeHEHUM B cTaThio 126-2 yacTu
nepBod W 4actb BTOpyro Hamorosoro koaekca Poccuiickoit ®enepanuu U CTaThio 3
®enepanbHoro 3akoHa "O BHeceHUM u3MeHeHuH B ctatbu 102 n 126-2 yacTu nepBoil U 4acTh
BrOopyto Hanorosoro konekca Poccuiickoii denepanuu" m MareprasiaMd K HEMY MOKHO
03HaKOMUTKCS Ha ouimanbHOM caiite I'octyMbl.

https://www.garant.ru/news/1816501/

duHeepcus, 16.05.2025, Tonbko He akyuu. Poccusi — mupoeoli nudep
rno dosie dernozumoe 8 cbepexxeHusix

Ansg moeo, umobel cbanaHcuposambs 4Ype3MepHbIU epeKkoc 8 CIMOPOHY
dero3umos, Heobxodumo co3ddasampb ycriosus 0nsi maccosbix IPO. O6 amom wna
peyb Ha ecmpeyde Bnadumupa lNymuHa u «[enoesou Poccuux». OdHako, busHec u
aKcrepmael UOSM peweHus npobriemMs! rno-pasHomy.

78% cOepeskeHuit — B 0aHKaX U «IOJI MaTpareM»

Kax ormeuaercs B nokymeHTe «Pa3zButue poccuiickoro peiaka kanurana 2025-2030», koTopslii
noarotoBmia HAY®OP, va nomto 6aHKOBCKUX BKJIAJ0B MPUXOAUTCS 0KoJio 70% cOepexeHui
rpaxnad. B HAY®OP npusnaior, 4to cTpykTypa cOepeXeHUI Halllero HaceleHUs! 3aMETHO
OTJIMYAETCS OT APYTUX CTPaH CUJIBHBIM IIEPEKOCOM B CTOPOHY JIEMO3UTOB. 3a BpeMs, Kornaa
pEeryJISTOp MOBBIIIAT U yAEPKUBAJ KIIFOUEBYIO CTaBKY Ha BEICOKOM ypoBHE B 2023-2025 rogax,
00BbEM J1emo3uTOB B OaHKax BeIpoc mouTH Ha 20 TpiH. pyOieir — go 57 TpaH. pyOneit Ha 1
despans 2025 rona.

[To onenkam Anekcanapa AdpamoBa, mpodeccopa gakyibreTa IKOHOMUIecKkuX Hayk [IIKombI
¢buHancoB Bpicmieidl mKkoasl SKOHOMUKH, Poccusi — aOCOMIOTHBIH MHPOBOM YEMITHOH TIO
nepekocy (UHAHCOBBIX AKTHUBOB JIOMAIIHUX XO3SMCTB B TOJB3y JCHEKHBIX CPEICTB U
OaHKOBCKHX Aeno3uToB. Ha rpaduke Hmke mpenctaBieHbl 36 CTpaH C J0JIeH YKa3aHHBIX
cTareil B (UHAHCOBBIX aKkTUBax Hacenenus. B Poccuu 3ta nons nocturna mouru 78% (!).

[Ipu 3TOM TIEpPEKOC B IEMO3UTHI M KAIII — HE CJICICTBHE HU3KOW (DMHAHCOBOW TPaMOTHOCTH U HE
CJIEZICTBHE HEPAIIMOHAILHOTO MTOBEICHHSI HAacelICHHs, yBepeH AOpaMoB.

— Takum 00pa3om JIFOAM MPOCTO 3AIIUINAIOT CBOM (DMHAHCOBBIC aKTUBBI OT HEOJIArONpUsITHOU
CPEeIIBI TSI TOJITOCPOYHBIX COSPEKEHUM, — TOSICHUI OH.
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Jlons eHeKHEIX CPeICTB 1 JIeTIO3MTOB B (MIHAHCOBRIX aKTIBAX JoMAamHIX Xo3qiicte 82023 1., %
(Pacyets1 A AGpamosa)
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B HAY®OP HanewoTcsd, 4to, ¢ y4€TOM BEpPOSTHOTO CMSTYEHUS MOHETAPHOM MOJUTHUKH,
NPUBJIEKATEIbHOCTh JCTIO3UTOB OyJeT CHMXKAThCA, YTO OYJET COMPOBOXKAATHCS OTTOKOM
CPEICTB C JICNO3UTOB WJIH, IO KpalHeW Mepe, CHUKEHHEM TEMIIOB UX pocta. OQHaKo Te, KTO
Ha/eeTCs, YTO JIEMO3UTHl MOWAYT Ha (OHIOBBIM PBHIHOK, OIMMOAOTCA. DTO OTYETIMBO
noHuMaror u B camoi HAVY®OP. Kak mnosichun Anekceli TumodeeB, pyKOBOAUTENb
HAY®OP, gacTh BEICBOOOIUBIIUXCS JEMO3UTOB MOMAET HA MOTpeOICHHUE.

BI)IXOI[ — B KOJJICKTUBHBIX HHCTUTYTax

N Anekceii TumodeeB u Anexkcanap AOpamMoB €IWHOIYIIHBI B TOM, KaKHe KaHaJIbI
HE00XOIMMO HCIOJIb30BaTh JUIsl IPUBJICYEHUS CPEJICTB HAa OMpKy. TUMO(eeB BUIUT MaeBble
MHBECTULIMOHHBIE (QOHABI Kak HambOosee 3(()EeKTUBHBIM KaHAI IJsl MPUTOKOB CPEACTB Ha
oupxy. Ilo ero muenuro, umeHHo [T ®Db1 y1OBAETBOPSIIOT CIIPOC OT MEIKHUX HHBECTOPOB.
Kpowme Toro, [IM®Db1 — Kak HHCTUTYIIMOHABHBIE HHBECTOPHI — CIIOCOOHBI ¥ CTA0MIU3UPOBATH
PBIHOK U JOOMBAThCA MOBBILICHNS KaueCTBA KOPIOPATUBHOTO YNPABJIECHHUS B T€X KOMIIAHUSIX,
JIOJIIMU B KOTOPBIX OHHU BJIAJIEIOT.
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— Ilyte K (puHAHCOBOMY OJAaroCOCTOSIHHIO JTOMAIIHMX XO3SHCTB — HAKOIUICHHS AaKTUBOB Y
MHCTUTYLIMOHAJIBHBIX MHBECTOPOB (KOCBEHHBIX MHBECTHUIMI) Jake B OonblIe mepe, yeM
IpSMBbIE BIOKEHHUS YaCTHBIX HHBECTOPOB B IIEHHbIE Oymaru, — Hanucan A6pamoB B cBoém TI'-

KaHaJic.

OH NpoMJUTIOCTPUPOBAI ATO HA TpaduKe HUXKE:
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Bricokuii ypoBeHb (PUHAHCOBBIX AKTHUBOB JOMamIHMX Xo3sicTB B BBII, kak mpasuio,
XapaKkTepeH JJs CTpaH, Ije 0osiee 3HAUNUTENIbHAS YacTh YKa3aHHBIX aKTMBOB MHBECTHUPYETCS
4yepe3 UHCTUTYLIUOHAIBHBIX WHBECTOPOB, OTMETHII YUEHBIN.

Ero BeIBOJ, MO €ro e cCOOCTBEHHBIM CIIOBaM, IPOCT: Ha/J0 Pa3BUBAaTh MHCTUTYLMOHAIBHBIX
WHBECTOPOB M CO37]aBaTh OJATONMPUSITHYIO CPEy JUTs TOJITOCPOUYHBIX COSpPEeIKEHU.

CornacHo ero oueHke, Poccus mo ypoBHIO NpPHBIEKATEIbHOCTU CpElbl Uil MHBECTOPOB,
HaxoAuTcs Ha ypoBHE 3-4 — u3 10 Bo3MOXKHBIX. To ecTh, HUKE 3HAUUTENBHO CPEAHETO.

— Curtyanus He CHIIbHO U3MEHIIIACh 3a nocieanee 10-nerue, — no6aBuna AOpaMoB.
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B3anMocBA36 1011 HAMIYHBIX CPEJICTB M JIETO3MTOB B cTPyKType (A OMAIIHIIX X03AIICTB OT J0H X
®A B BBII B 2023 . (pacuerst A. AbpamoBa)
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PO mam momoxet?

Ha nHsx cocrosmach BcTpedya mpe3uzieHTa C¢ mnpeacTtaBuressiMu «JlemoBoit Poccum», Ha
KOTOPO# 00Cy>KIaIoch, KaK yIBOMTh KanuTanu3anuio ¢ouaoBoro peiaka k 2030 rogy. lannoe
3ajaHue, HanoMHUM, Biianumup [lytun nan B mae 2024 roaa.

Kak 3asBun Ha Bctpeue Anekceil KanunuH, rimaBa rpynibl KOMIIAHUH «AKBapuycy», 4TOOBI
BBINOJIHUTh JTAHHYIO 337a4y HEO0OXOJIMMO, IJIaBHBIM 00pa3oM, MpUBJIEYb Ha OUP)KY U HOBBIX
YMUTEHTOB U HOBBIX HHBECTOPOB.

Mexny Tem, BeixoJ Ha IPO mo cuiam TOJNBKO KPYNMHBIM M CPEAHUM KOMMAHUSIM — BBHUIY
BBICOKOM cTOMMOCTH Tipotiecca. [1o orieHkam skcnepTos, 3aTparsl Ha [PO MoryT cocTaBisTh 10
10% ot 00bEma pazMeneHus akiuii. Takue 3aTpaThl MOTYT IIO3BOJIUTH ce0e, COOTBETCTBEHHO,
TOJIbKO CpEIHUE KOMITAaHUH U KPYIIHEE.

Kanuauea npemioxkun pacmapuTh U npeodpasoBath peectp MTK (Masbix TEXHOTOTHYECKUX
KOMITaHHH) B peecTp BBICOKOTEXHOJOIMYHBIX KOMIaHUM. B uucie npyrux mpemiokeHuil —
CO3/IaHUE CTUMYJIOB B BHj€ JIbIoThl 110 H/IDJI ny1st MOKynKy U BiIaJeHUs aKIUSMHU KakK MpH
IPO, Tak u mpu SPO. Kpome toro, Kanunun npeanoxun LIb «paccmoTpeTs apyrue pasinyHbie
MHCTPYMEHTBHI IO CTUMYJIMPOBAHUIO KBATU(PHUIIMPOBAHHBIX UHBECTOPOBY.
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Anexcanap AOpaMoB coryiaceH ¢ mpeanokeHusMu KanwHuHA, HO TpelyiaraeT AOMOJHUTH
MEpBHI:

— He MeHee BaxHBI IIarn caMux KOMIIAHUH-3MUTEHTOB MO (OPMHUPOBAHUIO JIOSIHLHOTO
oTHomieHUs MHBecTOpoB K [PO. MHe, kak HCCilenoBaTeNt0, BUIWUTCS, YTO PHIHOK aKIUH
pOCCHfICKI/IX OMUTCHTOB HA I[aHHI:IfI MOMCHT CTAJIKUBACTCA C ABYMA CepBGSHBIMI/I BbI3OBaMH, —
OTMETUJI OH.

Br13oB Ne 1: «Ouaposanue HoBOM BoaHbI [PO 2022-2024 ronosy, yBel, npouwio. Co cpeniHuMu
1 MeauaHHbIMH noka3arensimMu [PO Bce cHOBa cTano mioxo, koHctatupoBai Adpamos. I1o ero
ClIOBaM, HEAOOLIeHKa (ImpeMHUsi MHBECTOpaM 3a HEMpPO3payHOCTh HH(pOpMAIMU U
HEONPEIeTIEHHOCTh) CTajla MUHUMAJIbHOU 3a BCio ucroputo IPO, nonrocpounast n30sIToUHAs
JIOXOJIHOCTh MHBECTOPOB — TOXKE.

Beop Ne 2: Ha ropusonte 10-15 ner mo KpuTepwio JOXOMHOCTH/PUCK CTpaTerus
MHBECTUPOBAHUS B MHJCKCHBIM MOpPTQENb akIuil pOCCHUICKMX 3MHUTEHTOB He paloTaer,
CYLIECTBEHHO NPOUTPhIBAst OOJIUTALIMOHHBIM BIOXKEHUSAM U HHCTPYMEHTaM JICHEKHOTO PhIHKA.

— Mory ommubarbcsi, HO B TaKUX YCJOBHUSAX MpoOJeMa HE B WHBECTOPax, a B SMUTEHTaX U
CpPaBHUTEILHOMN MPUBJICKATEIFHOCTH UX aKIMK, — pe3toMupoBai Anekcanap AOGpaMoB.

https://www.finversia.ru/publication/tolko-ne-aktsii-rossiya-mirovoi-lider-po-dole-depozitov-
v-sberezhenivakh-153075

lNeHcusi.pro, 16.05.2025, Pocm OeHe2 Ha 6aHKOBCKUX 8KJladax
npakmu4YyecKu ocmaHoeuJsicsi

lNocne 6ypHoz20 npowrioeod0He20 pocma yucria u pa3mepos 8Krnadoes celyac
obwas cymma cpedcme Ha cHemax riepecmarnia pacmu. 3a siHeapb — Mapm rnpupocm
cocmasun nuwe 0,6 %, 0o 75,9 mpnH pybneu. 00 Hazad mpexmecsiyHbIlU pocm bbis
= 5,6 %, coobwuno «AeceHmecmeo cmpaxo8aHusi 8Kr1adoey.

duznuia HeOHOPOJHO HapalllMBalIM W 3abupaiyl eHbIU C JETOo3UTOB (a OM3HEC W BOBCE
TOJIbKO 3a0upai, cokpaTuB oOu1yt0 cymmy Ha 3,5 %, no 9,4 tpnuH py6uneii). «CoeperarenbHoe
MIOBEJICHUE» JIIOJICH 3aBUCENI0 HEMOCPEJICTBEHHO OT cyMM Ha cuetax. CyMMma CHHU3MJIAch B
KaTEeropuy caMbIX KPYMHBIX BKJIA0B, pa3MepoM cBbiie 10 MitH pyOiiei, 1 caMbIX MaJICHbKUX,
meHee | muH pyoOmei: Ha 1,9 % u 3,7 % coorBercTBeHHO. VIMEHHO 3TH JBE KaTErOpuu
3aHUMAaIOT HauOOJIbIINE JI0JIU B COBOKYITHOM O0ObEMe, BMECTE Ha HUX MPUXOTUTCS MOpsIKa
55,6 % Bcex 3acTpaxOBaHHbBIX BKJIAJIOB.
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OcranbHble Ke, CpEeAHUE KaTEeTOPHH, POCITH TOCTATOYHO BEICOKUMH Temnamu. CyMMa BKIJIaJI0B
ot 3 1o 10 muH pyOneit yBennuunach Ha 5,6 %, ot 1,4 no 3 mux — Ha 4,7 %, ot 1 no 1,4 mmH
—Ha 2,9 %.

B 10 ke Bpemsi poccusiHe CTallu Yallle CHUMATh JIEHbIH C 3apyOeKHBIX c4eToB. [lo qaHHBIM
banka Poccum, o cocrosiuto Ha 1 anpens 2025 roga, B MHOCTpaHHBIX OaHKaX 0CTaBajioCh 6,6
TPJH pyOIieit — 310 moutu Munyc 2 TpiH (23 %) k Hauany 2024 roga. 13 nanusix LIb cienyer,
yTOo B TepBOM KBaptaie 2025 roma poccusiHe BIEpBbIC 3a0panu U3 3apyOeKHBIX OAHKOB
OosbliIe, YeM BHECIIM Ha CBOM CYETA.

Ceituac poccusiHE TEPEBOJIAT 3a TPaHUIy BCe MEHbINe neHer. Tak, B 2022 roay Ha BOJHE
SMUTPAIU U BAIIOTHBIX orpaHnueHuii L[{b poccuiickue rpaxnane OTIpaBUIM B UHOCTPAHHBIC
OaHku 4yTh Oonee 2 TpiaH pyOreit, B 2023-M nmokazartens Obul yke Ha 57 % wmenblue (869,5
mipa pyomeit), a B 2024-m — emne Ha 28 % (625 mapn pyouieit).

COepexeHnusi poccusiH 10 KoHIa roaa yBenuuatcss Ha 20 %, mo 69 TpiaH pyOusei,
nporrosupoBain aHanuTuk BTH. Tlo uTtoram mepBOro MmoyroAwsi TEMITBI pOCTa BKJIAJIOB
¢buzmui cocraBiaT 6,1 %, mpenmonoxunu OaHKOBCKHE OHKcmepThl. OmHAKO ATEHTCTBO
CTpaxoBaHMs BKJIAJ0B JaeT uudpy, 3HaunTenbsHo MeHbie — 1,3 %.

https://pensiya.pro/news/rost-deneg-na-bankovskih-vkladah-prakticheski-ostanovilsya/

Q®uHaHcoe Mail, 17.05.2025, Kak uameHunucb cmaeku no ekinadam u
HakKonumeJsibHbIM c4emam 8 pocculickux 6aHkax ¢ 9 no 16 mas
Pedakuyuss @uHaHcoe Mail u3yduna ycrnosuss OmMKpbIMus 6knados 8

KpyrnHetwux pocculckux b6aHKax U 6bIsiCHUMa, KaKue KpeOUMHbIe y4YpexOeHus
U3MeHusu ycriosusi rno derno3umam U HakonumesibHbIM cHdemanm.

Anbda-6aHk
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C 15 mas Anbda-6aHK epecMoTpes yCIOBHUS 10 PSITy AEMO3UTHBIX MPOAYKTOB, CHU3UB CTaBKH
II0 HECKOJIbKMM BKJIaJlaM, 4YTO TOATBEp)KIAcTCs OOHOBICHHBIMH Tapu(aMHu Ha caiite
KpenuTHOM opranuzainuu. [lo akunonHomy Bkiaay «Anbda-Brnag OOunelnslit» craBka s
cymMm cBbitie 50 Teic. pyOreit ymenbiieHa 10 19% romoeix npotus npexHux 19,3%, B To
BpeMsl KaK MaKCHMaJlbHasi CcTaBKa it cyMMbI OT 10 TbIc. 10 50 ThIC. pyOsiell HA CPOK TpH
Mecsina octaercs Ha ypoBHE 30% ToI0BbIX.

CHIDKEHUE CTaBOK 3aTPOHYINO U MPOAYKT «Anbha-Bkiang HoBbie qeHBIM»: TOXOAHOCTH IO
BKJIaZlaM CPOKOM OT TpeX MecsALEB J0 Tpex JeT Tenepb cocrasiseT 19,4% (-0,1 m.m.) Ha Tpu
Mmecsna, 19,8% (-0,4 n.m.) Ha yetbipe Mecsaua, 20% (-0,2 n.m.) Ha mecTh mMecsues, 16% (-0,1
I.11.) Ha MOJTOpa U ABa rojaa, u 15% (-1,1 n.m.) Ha Tpu roaa.

MakcumanbHasi JOXOJAHOCTb M0 3TOMY BKJIAJy MPU BHECEHUU HOBBIX CPEICTB U MOJKIIOUECHUN
KanuTalIu3alyy NPOIEeHTOB cocTaBisieT 20% rooBbIX Ha CPOKE MIECTh MECALIEB. Y CIIOBUSA IS
yK€ pa3MEILECHHBIX CPEACTB TaKKe IMpEeTepresidi M3MEHEHHS: CTaBKU Ha TEX K€ CpPOKax
Bappupytorcs ot 13% g0 18,7% romoBbIX Npu MUHUMAIBHOM cymMme BioxkeHHid 50 TbIC.
pyOueit, c MakcuManbHOU cTaBKoi 18,7% Ha CPOKHM YETHIPE U IIECTh MECSIIEB.

B pamkax mnpennoxenus «Anbda-Brian. MakcumanbHBI» ISl BCEX KIHMEHTOB CTaBKa
cHmkeHa Ha 0,1—1,5 .. mo cpokaM OT TpexX MECALEB 10 TPEX JIET, MaKCUMaJlbHAsl CTaBKa
coctaBisieT 19,7% TomOBBIX Ha CPOKax YETHIpE W IIECTh MECSIEB IMPU KaluTaau3aluu
MPOLICHTOB.

[To nmenosuty «Anbda-Brman. IleHcnoHHBI» Takke 3aUKCHUPOBAHO CHIDKEHHE CTaBOK:
MakcuMalibHasi cTaBka tenepb coctaBisieT 19,8% ronoseix (-0,3 1m.11.) Ha CPOKU YETHIpE U
IIECTh MECSIIEB, HA CPOK JIBa T'oJla CTaBKa CHIkeHa 1o 15,6% (-0,5 n.m.), Ha Tpu roga — 10
14,6% (-1,5 n.m.). MunnManbHas cymma BioxkeHust — 10 Toic. pyOseid. JlaHHbIi BKIa] OTKPBIT
1151 opopMIICHUS B OTACIICHUSIX OaHKa ISl MY>KUWH OT 63 JIeT U )KEHIIUH OT 58 JIeT.

Kpome Toro, mo koMOMHHpOBaHHOMY BKJIany «Anbda-Bkiam» ¢ mporpaMMoii T0IroCcpoOuHBIX
coepexxennit Ha 0,5 T1.TII. CHMDKEHBI CTaBKU HA CPOKAaX IIECTh MECAIICB M OJIUH T'OJI, TeTIeph OHU
coctaBisaoT 22,5% u 20,25% rooBbIX cOOTBETCTBEHHO. OhopMIIeHHE TOCTYITHO TOIBKO MPH
OTKPBITUM HPOTpaMMbl JOJTOCPOYHBIX COEpeKEeHUH depe3 MOOWIbHOE NPUIOKEHUE IpU
BiokeHuu oT 50 Thic. pyOneit. B cmyuae nocpounoro pacropxenus gorosopa I[1/1C B reuenue
14 nueit Bkitan 3akpbiBaeTcs 1Mo ctaBke 0,005% roaoBbix.

MKB

Taxke ¢ 14 Mas TOHM)XEHBI CTaBKH IO Py BKIAJOB M B MOCKOBCKOM KpPEIWTHOM OaHKe
(MKB), o ueMm cBuneTenscTBy0T 00HOBIEHHBIE Tapu(bl. [To nenoszuty «MKB. bezycnoBHblii»
CTaBKHM Ha CPOKH OT OJHOTO JI0 IIECTH MECAIICB Terepb cocTaBiIsaoT 17% (-1 1m.11.) Ha mecsIl,
20% (-0,5 m.m.) Ha Tpu mecsina u 20,5% (-0,5 m.1m.) Ha mecTh MecsieB. MakcuManbHasi CTaBKa
no Bkiaxy — 20,5% Ha cpoke moiroja, cymma BiokeHuid — ot 10 Teic. 10 5 MiiH pyOuneid,
MPOLICHTHI BHIIUIAUYUBAIOTCA B KOHIIE CPOKa, MPEAYyCMOTPEHa JBYXKpaTHas aBTOMAaTHYECKast
MpoJIoHTanus 6€3 BO3MOXHOCTH TTOMTOJTHEHHUS M YaCTUYHOTO CHSTHUS.

CHmxkenue craBok KocHysoch M Bkinana «MKb. IlepcnexktuBa» — nHa 0,5 n.n. mo cpokam
MoJITola M TOJi, COOTBeTCTBEHHO 10 21% u 19,5% ro0m0BBIX, MakcHMallbHas CTaBKa
coxpansercs Ha ypoBHe 21,5% 1o cpoky TpH MecsIa pH YCIOBHH Oe3HATTMYHBIX MTOKYIIOK MO
KaprTe OaHka Ha cymmy He MeHee 10 Thic. pyOsieit B MecsIl.
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[To nencuonnomy aenozuty «MKB. I'panmy» craBka cumkena Ha 0,25 m.m. 10 20% ro0BbIX Ha
CpPOKE€ OJMWH ToJl, MaKCUMaJbHasl cTaBka octaercs 22% roJoBbIX HA CPOKE HIECTh MECSIIEB.
[ToBbIIEeHHBIE CTABKU JOCTYIHBI IPH MOJYYSHUH TICHCHH Ha KapTy OaHka «MyapocTh» ITudo
OTKPBITUH BKJIaJla C BBIIUIATON MPOLIEHTOB B KOHIIE cpoka. MuHuManibHas cymma — 10 TbIC.
pyOeii.

Ha 0,5 m.m. camkena craBka no Bkiany «MKB. IIpenmyriectBo» Ha cpoke Tpu Mecsna (10
19,5% ronoBbIX); MaKCUMaJIbHAs CTaBKa I10 JaHHOMY IIPOAYKTY ocTaeTcst 20% Ha Cpoke IIECTh
MecsIeB. J{eno3uT A0CTyIeH TeKyIUM OJIb30BaTeNsIM OHIalH-TIaTGopMbl « DUHYCITYTHY.

Poccenbxo30ank

14 mas Poccenbxo30aHk aHOHCHPOBAJ aKIIMOHHYIO CTaBKY 10 HAKOMUTEIbHOMY cueTy «Moit
CUeT» I HOBBIX KIIMCEHTOB. HpI/IBeTCTBeHHaH craBka 19% T'OAOBBIX HAYUCIIACTCA Ha
exenHeBHbIN octaTok oT 100 1o 3 MuH pyOsiell B mepBbie TPU KaJCHIAPHBIX Mecsa s
KIIMCHTOB, PAHCC HC UMCBIINX HAKOIMMUTCIIbHBIX CUCTOB B GaHKe B TCUCHUC ITOCIICIHUX 30 ,Z[HGI>'I.
C yeTBepTOro Mecsia U Ha OCTaTOK CBBIIIE 3 MIIH pyOJielt npumeHsieTcst 6a3zoBas craBka 9%
T'OAOBBIX.

OTkpbITHE cueTa BO3MOXHO ¢ 14 Mast o 31 nexabpst ToJIbKO oAauH pas. [Jist C4ETOB, OTKPBITHIX
B HOCJ’IGI[HI/Iﬁ JCHb MCCsIia, HpHBGTCTBGHHBIfI nepuoa CoKpamacTcsa 40 ABYX KaJICHAAPHBIX
MmecsneB. [IponeHThl BBIMIaUMBAIOTCS B KOHIIE Ka)KIOro KaJeHJapHOro Mecsla Jubo mpu
3aKpBITUH CUETA.

https://finance.mail.ru/2025-05-17/kak-izmenilis-stavki-po-vkladam-i-nakopitelnym-schetam-
v-rossijskih-bankah-s-9-po-66157687/
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HOBOCTU 3APYBEXHbIX MEHCUOHHbLIX CUCTEM

HoBoCTN NEHCMOHHOM OTpacnun cTpaH 6rnxKHero
3apybexba

Henoeoli KazaxcmaH, 16.05.2025, B Ka3axcmaHe npeonoxunu
UCKTIO4YUMb criy4au Heeocmpebo8aHHbIX MeHCUOHHbIX HaKomniaeHuu

A2eHmcmeo o peaynuposaHurd U passumuro  (PUHaHCOB020 pbIHKa
(AeceHmcmeo) paspabomarno npoekm rnocmaHosneHus «O eHeceHuUU U3MeHeHUUl 8
rnocmaHoeneHue [lpasneHus AzeHmcmea om 26 mas 2023 z2o0a Ne 27 «O6
ymeepxx0eHuu [Mpasun 3aknw4dyeHus u murnogou ¢popmbl do2oeopa O MEeHCUOHHOM
obecrieyeHuu 3a c4yem 006p080JIbHbIX MEHCUOHHbIX 83HOC08», nepedaem DKnews.kz.

[IpoekToM mpennaraeTcss BHECTH U3MEHEHHUS B TUIOBYIO (OpPMY JOrOBOpa MEHCHOHHOTO
obecrieueHus 3a cueT JOOPOBOJBHBIX MEHCUOHHBIX B3HOCOB (/II1B), B TOM 4Ymcie B 4acTw,
kacatomeiics mopsaka BeiiaT U3 AO «EQuHBIA HaKONUTENbHBIA TMEHCUOHHBIN (HOHI»

(EHIID).

B uacTHOCTH, TUTaHUpYeTCS YCTaHOBUTH AaBTOMAaTHYECKUU (0e33asBUTENBHBIN) MOPSIOK
MeHCUOHHBIX BbITIAT u3 EHII® niid rpaxkian, JOCTUTIIMX TEHCHOHHOTO BO3pacTa M UMEIOIINUX
HakorieHus 3a cueT JI1B, Ho He 00paTUBIIMXCS 32 UX MOJTyYECHUEM.

Peanu3zanus 3Toro MexaHn3ma o3BOJINT UCKIFOUNTh CIIy4au HEBOCTPEOOBAHHBIX IEHCHOHHBIX
HakorieHuit o J{I1B u obecrieunts paBHBIN MOIX0/ KO BCEM BUAaM IIEHCUOHHBIX BBIILIAT.

[IpoexT pa3zpaboTtan B pamkax peanuzanun 3akoHa PK «O BHeceHUn N13MEHEHH U JOTIOJTHEHUH
B HEKOTOpPHIE 3aKOHOAATeIbHBbIC akThl PecmyOmukm KaszaxcTtan mo Bompocam pa3BUTHS
(buHAHCOBOTO PBIHKA, 3aIIUTHI IPaB MOTpeOUTENeH (UHAHCOBBIX YCIIYT, CBSI3U U UCKIIOYCHUS
W3JIMIITHEN 3aKOHOAATEIBbHON PErIaMEHTALIUN.

C MOJIHBIM TEKCTOM JOKYMEHTa MOKHO 03HAKOMUTHCSI HA HHTEPHET-pecypce ATEHTCTBA.

https://dknews.kz/ru/finansy/359872-v-kazahstane-predlozhili-isklyuchit-sluchai

Spot.uz, 16.05.2025, Y36ekucmaHy Heobxo0umMo npoeecmu
neHCUoHHyr peghopmMy u ymeeplumb ee KoHuenyuro — MB®

Y3bekucmaHy Heobxodumo pegopmuposamb cucmemy  eHCUOHHO20
obecrieyeHuss. O6 amom 2 mass Ha ecmpede ¢ npedcmasumenamu CMU 3asaeun
nocmosiHHbIU npedcmasumersib  Mex0dyHapoOHo20 easnomHo20 oHOa (MB®) e
Y36ekucmaHe Koba leeHemadse, nepedaem KoppecroHOeHm Spot.

[To ero cnoBam, Y30eKuCTaHy ClIeIyeT NMPOBECTH MEHCHOHHYIO pedopmy. MBD okas3wiBaeT
MOJJIEPIKKY TPABUTEIBCTBY, KOTOPOE paboTaeT Haj 3TUM BOTIPOCOM.

«Bo3pacT BeIX0Ja Ha TIEHCUIO JJISI MY>KYMH cocTaBigeT 60 jer, AJisl )KeHIIUH — 55 net. D10
HIUKE TI0 CPABHEHHUIO CO CPEIHEMHUPOBBIM YpPOBHEM. B 3TOH CBSI3M MOXHO MOPEKOMEHIOBATh
MOCTENICHHO TIOBBIMIATh TEHCHOHHBIA BO3PACT, HO Il Hadaja HEOOXOIUMO YTBEPAUTH
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KOHIICTIMIO [TIeHCMOHHON pedopMbl]. Mbl OKa3biBaéM NOJAEPKKY NPAaBUTEIBCTBY B
MIPOBEICHUH 3TON HeoOXxoaumon pedopmbl»y, — 3asBui [ BeHeTa3e.

B centsa6pe 2024 roma KaOmuu yTBepams coctaB paboueil rpymnmbl, KOTOpas 3aiiMercs
KOHIIETIIIHEH pedOopMBbI TOCYIapCTBEHHOTO TIEHCMOHHOTO oOecreueHus. Ha pabGouyto rpymimy
BO3JIOXKUJIM 33J]a4y U3YUUTh UMEIOIIUECs MPOoOIeMbl B ICHCTBYIOIIECH IEHCUOHHOM CUCTEME.

[IpoeKT KOHIENIIMU TEHCUOHHON pedopMBl TMOPYdYaIOCh BHECTH B AJIMHHHUCTPAIUIO
npesugenta 1o 1 mapra 2025 rona. Pabouyio rpynmy BO3IJIaBHII BHLE-TIPEMbEP — MHHHUCTP
SKOHOMUKH ¥ puHaHCcOB Jxammua Kydakapos.

B anpene MB® BrInycTHII peKOMEHJAIMH 10 YIIyUIIEHUIO HAJOTOBO-O0I0PKETHON MOJUTHKI
V36ekucrana. st moBbiieHUs 3)PEKTUBHOCTH pacX0I0B OI0O/KETA MPEIJIaraioch MPOBECTH
NIEHCHUOHHYIO0 pedopmy.

3a mocnennue 10 et gqoxoxaw! Ilencnonnoro gonma ypenuuuiauck B 3,4 pasa, a pacxoJibl B 5
pa3. C 2020 roma Ha (UHAHCHPOBAHUE IIEHCHOHHBIX BBIIUIAT HA TOCTOSHHOW OCHOBE
BhIZICNIIETCS TpaHcdepT u3 rocoromkera. B 2022 rogy cymma tpancdepra coctaBumna 11 tpiaH
CYMOB, YTO COCTaBMJIO Y€TBEPTh OT 00ImMX pacxooB. Ha 2023 roxa miraHupoBaioch BbIIEIUTh
15 tpnu cymoB (29%). B 2030 rony o0bvem TpaHcdepTa MporHO3UpyeTcs Ha ypoBHE 38 TpiH
CYMOB.

Panee Spot mucan, uto B Y30eKkucTaHe npe/jiaraeTcs BBECTH YaCTHBIC TEHCUOHHBIE (DOHIBI.

https://www.spot.uz/ru/2025/05/16/pension-reform/

Podrobno.uz, 18.05.2025, YacmHblie neHCUOHHbIe (POHObI 8
Y36ekucmaHe — waz Kk ycmou4ueocmu usnu puck ons 6ydyuie2o?
JkcrnnepmHoe MHeHue

UNoesi co3daHusi 4YacmHbIX [MEHCUOHHbIX ¢poHAos (HYl®), npednoxeHHas
Y3bekucmaHy MexdyHapoOHbIM KOHCcyrbmamugHbiM cogemom (MKC), ebi3gana
6ypHyro  Ouckyccur. Hecmompsi ~Ha  nonbimKku  eracmel  yCrioKoumb
obwecmeeHHOCMb 3a8epeHuUsiMU 0 MOM, 4Ymo 20cydapcmeeHHasi MeHCUOHHasi
cucmema Hukyda He ucye3Hem, 0a U ydacmue YacmHbIX CmpPyKmyp 8 cqhepe mosibKo
u3yyaemcsi, obCcyx0eHusi He rnpekpawarmcs.

Koppecnionnent Podrobno.uz pemmn y3HaThb y SKCIEPTOB, HACKOJIBKO AKTyaJbHBI TaKue
(GoHIB! Y30€KUCTaHy M CMOTYT JIM OHHU J€HCTBUTENIBHO YKPEUTh (DUHAHCOBYIO YCTOHUMBOCTh
CTpaHbI?

HyxHo nckaTh anbTepHATUBbI

OkoHoMucT Kopmna AOAyssaeB CUMTAET, YTO BOMPOC O "HYKHOCTH WJIM HEHYKHOCTH'
YaCTHBIX TeHCUOHHBIX PoHmoB (UI1D) HEKOppEeKTEH.

"YacTHble MEeHCHOHHBIE (HOHABI YP(HEKTUBHO ICHCTBYIOT BO BCEM IIMBUIN30BAHHOM MHpE.
[ToaTomy Bce, UTO MoAAEP)KUBAET (DUHAHCOBYIO CUCTEMY PECITYOJIMKHU U YBEIMYUBAET J10XO/IbI
HaceJIeHus1, Hy>)KHO co3aaBaTh. K atomy otHocuTcst u UIID", — moguepkHys KCIepT.

OH HanmoOMHUJ, YTO CErOJHA B CTpaHE ACHUCTBYET TOJBKO T'OCYJIapCTBEHHBIM MEHCUOHHBIN
q)OH,Z[, ACATCIIBHOCTb KOTOPOTO CTPOT0 PCTIIaMCHTHUPOBAHA. 06}I3aTG.HBHBIe OTYHUCJICHUA B HETO
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HE 3aBUCAT OT BOJIN Cy6’beKTOB XO3HﬁCTBOBaHH§I, Ipru 3TOM BBIIIATBI TaPAHTHPOBAHLL
TOCYTapCTBOM.

B nononnenue k 3romy B TedeHue 20 JeT CyIiecTByeT HaKONUTENbHAas cucTeMa, (hopMupyemast
U3 MOJO0XOAHOI0 HAJIOra.

"OTO mporpeccuBHas U B OIpEIeeHHONW Mepe OnM3Kas K 4acTHBIM IEHCHOHHBIM (hoHmaMm
cucTeMa: pa3Mep HaKOIUICHUH MHIMBHIYAJIEH U 3aBUCHT OT MOJYy4aeMbIX TOXOIOB IpakIaH,
YUUTBIBAET YPOBEHb MH(MIAIMM W UCIOJNB3YETCs TPaXKIaHAMH IOCJIE BBIXOJa Ha MEHCHIO T10
CBOEMY YCMOTPEHHIO'", — OTMETHII OH.

OpnHako, o cioBam AOIysuiacBa, M3-3a COKpAIlEHHs] CTAaBOK OTUMCIEHUIN HMHTEpEC K 3TOH
CHCTEME CHU3MIICS.

"B HBIHEIIHUX YCIOBHUAX CPEICTB B rOCYJapCTBEHHOM NMEHCHMOHHOM (POH/E HEe XBaTaeT. JTo
IPUBOAUT K HEOOXOAUMOCTH MOAJIEpkaHUs (POH[A 3a CUET JOTAlMH U3 rocOr0IKeTa, KOTOPbIH
caMm ceifuyac AeUUUTHBIA M BBIHYXKACH BCe dalle HpuOeraer K 3ailMaM, B TOM YHUCIIE
3apyOe’KHBIM M Ha )KECTKUX YCIOBUAX", — HOJUEPKHYJ cOOECEeIHUK.

[To ero MHEHUIO, 3TO U CTUMYJHUPYET MOUCK AIbTepHATHB. YacTHbIE (HOHIBI — OJWH U3 HHUX,
YBEPEH OH.

I[To cnoBam AGOnymiaeBa, 4YacTHbIE TEHCHOHHBIC (DOHABI MOTYT CO3/1aBaTbCsi BHYTPH
OTIPENICTICHHON OTpacid — 3a CYET OTYMCICHHUNW OT NPEHNpHUATHN (TOOPOBOJBHBIX WIIH
00s13aTeNbHBIX), a TAKXKE CPEACTB camuXx paboTHUKOB. Kpome TOro, BO3MOXKHBI BapHaHTHI
co3nanusa YIID na Gaze rpynm mpeanpuaTuii WM oObeIUHEHUN TPaXKaaH, Y KOTOPBIX €CTh
o0I1I1e 11eTd ¥ HHTEPECHI.

"ITpu 3TOM TIJIaBHBIM YCJIOBHUEM CO3[aHMS YACTHBIX MEHCHOHHBIX (OHJOB SABISETCA, TO, YTO
OHH CYIIECTBYET OAHOBPEMEHHO C JACHCTBYIOIIUM TOCYAAPCTBEHHBIM ITEHCHOHHBIM (hOHIOM",
— IIOJAYEPKHYI OH.

DKOHOMUKa TpedyeT pedopm

B cBoro odepenb, SKOHOMHUCT, 3aBEAyIOIIMH CEKTOPOM  OpraHU3alMd  Hay4HO-
UCCIIEIOBATEIbCKON JIEATENIbHOCTH OJAPEHHBIX CTYJEHTOB, JOLEHT Kadeapsl "DKOHOMHKA
HetH u Taza" ¢punuana Poccuiickoro rocy1apcTBEHHOTO YHUBEPCUTETA HEPTH U raza UMEHU
I'yoxuna B Tamkenrte Lllyxpar BoboxyxaeB cornamaercsi, uro nosisiaenue YIID mormno Obl
CTaTh I1aroM B HY>KHOM HaIIPaBJICHHUHU, HO MPEAYIPEXKIACT:

"Bpsi 1M OTHU TOJIBKO YacTHbIE (DOHIBI TOMOTYT YKPENUTh (PUHAHCOBYIO YCTOWYMBOCTb. JlJ1st
ATOTO HE0OXOoaMMa KapJAuHalIbHas pedopma'.

OH npUBOAUT TPHU KIIIOUYEBBIE MTPOOIEMBI, KOTOPBIE MOTJIN OBl OBITH perieHb! ¢ momouibio YI1O.
[lepBas — OTCYTCTBHE Ha PIHKE YaCTHBIX MHCTUTYIIMOHAIBHBIX MHBECTOPOB: co3nanne UI1D B
KaKOH-TO CTENeHU MO3BOJIUT aKTUBU3UPOBATh (DMHAHCOBBIN PHIHOK.

"BTopast — 3aBUCHMOCTb TOCYIapCTBEHHOT'O TTEHCUOHHOTO (OHIa OT TpaHC(hHepTOB OrOIKETA:
HYXXHBI peOpMBbI, YTOOBI CMATYUTH 3TO Opems. TpeTbs — OrpaHUYeHHOCTh HAKOMUTEIBbHOM
YacTH CYIIECTBYIOUIEH CHCTEMBI: OTYMCIIEHUSI HUYTOKHO MaJibl, 1 OHU 0053aTE€IbHO XPAHSITCA
B rocynapcTBeHHOM "Hapoanowm 6anke". Y rpaxk/iaH HeT rpasa J00pOBOJIBHO EPEBOJAUTEH CBOU
cOepexeHust B Ipyrue (PMHaHCOBbIE MHCTPYMEHTHI MJIM OAHKOBCKHE JACTIO3UTHI", — MOSICHIII OH.
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Ecnu Oyayt cozmansl YUIIB, To Oyzer mpemiokeHa albTEepHATHBA: XPAaHUTh CPEICTBA B
TOCIIEHCUOH(OHIE WIIN TIOBEPUTh UX YACTHOM CTPYKTYPE, TJI€ MOKET OBITh BBIIIE JOXOJHOCTb,
HO U BBIIIE PUCK.

[TpmxuByTCS K YacTHBIE (POH/IBI?

O dexrunocts UIID, nmo muenuto XKopusisl AGaysiaeBa, OyIeT 3aBUCETh OT 1IEJIOT0 psaa
(bakTOpOB: 3aKOHOJATEIBHOM 0a3bl, MPO3PAYHOCTH PAaOOTBI W KadyecTBa OOCITYKHUBAHHS
KJIMEHTOB, YPOBHSI JOBEPHSI U IPOecCHOHATN3MA KaIPOB.

"Kaapsbl, kak ©3BECTHO, PEIIAIOT BCE. A y HAC — ¢ HUMHU ACPHUIIUT. ITO CEPhE3HOE MPEMATCTBUE
Ha cTapTe", — OTMETUII DKCIEPT.

Eme oanH Ba)KHEBIM acIeKT — BO3MOKHOCTH aKTHBHON WHBECTUIIMOHHON IE€ATEILHOCTH CO
CTOpOHbI YAaCTHBIX ITICHCUOHHBIX (bOH,Z[OB. Bellb B OTJIMYHUC OT FOCYI[apCTBeHHOI‘O IICHCHUOHHOTI'O
dboHIa, KOTOPBIH MOJACPKUBACTCS TOCYIApPCTBOM, ACATEIHHOCTh YACTHBIX ICHCHOHHBIX
(OHIOB rapaHTUpyETCS UX yUYACTHUKAMHU.

"A WHBECTHUIIMOHHAs JCATEIBHOCTh BCErJa CBS3aHA C pHUCKaAMHU: OT HECTAOWJIbHOU
PETYISITOPHON CPEMIbl IO PRIHOYHBIX KoJieOaHuii. B 1r000M ciydae HamO ¢ 4ero-To Ha4YMHaTh.
W B Hauane HEOOXOAMMO MPOBECTH IKCIIEPUMEHT, YTOOBI JIBUTAThCS Jaiblie’, — 3aKITI0UNI
AOnynnaes.

OpHako TJIaBHBIM BOMPOC — TOTOBBI JIM Y30€KHUCTaHIBI K TOMY, YTOOBI TepelaTb CBOU
MIEHCUOHHBIE HAKOIUICHHUS B YacTHbIE pyku? Benb TpaguIlMOHHO TpaKAaHE MOJIAraroTcs Ha
roCyAapcTBO, 0COOEHHO B BOMPOCAX COLIMAIbHOM 3aIUTHI.

"B V30ekucTaHe 10 CHUX MOP COXPAHSETCS BBICOKAS CTEMEHb YYacTHs TOCYIapcTBa BO BCEX
chepax, HECMOTPS Ha MTPOBO3IJIANIEHHBIN Kypc Ha pbIHOK. M XOTs popManbHO 3asBisieTcs: 00
aKTUBHOM POJIM IPaXk/1aH, Ha JIeJIie MEXaHU3MbI B3aUMOJICHCTBHS ¢ HUMU NTOKa HEI((HEeKTUBHBI",
—3ametm Lllyxpar boGoxyxaes.

[TosTomMy BoOmpoc O CO3/l1aHUM YAaCTHBIX TEHCHOHHBIX (DOHIOB, IMPEIUIOKEHHBIA YJIEHAMH
MexTyHapOIHOTO KOHCYJIbTaTUBHOTO COBETa, OyJIeT pelaThCsi Ha YPOBHE rOCYAapCTBEHHBIX
OpraHoB, ¥ MPOU30MIET ITO HE CHIOMUHYTHO.

"Kak moka3siBaeT npakTuka peopmM, OCHOBaHHBIX Ha MEXIYHAPOIHOM OMBITE, HOBOBBEICHUS
PEAKO MPMKHUBAIOTCS OBICTPO — MPEXK]IE BCErO M3-32 OCOOCHHOCTEHW HAIMOHAIBHON CHCTEMBI
ympasieHus. Tem He MeHee, I OyIyIIMX NMEHCHOHEPOB OCTAIOTCSA aKTyalbHBIMH Ba)KHBIC
BOHpOCBII KaKum GYI[GT pa3Mep INEHCUH, I'A€ U KaK 6y,Z[YT XpaHI/ITbCSI IICHCUOHHBIC HAKOIIJICHU A,
1 KaK 00€CIeunTh CTA0MIBHBIA I0XOJ] B CTAPOCTHU", — CKa3ajl SKCIEPT.

OH npu3HaeT, YTO B CPAaBHEHHMU C PSAAOM APYTUX CTpaH, pa3Mep NEHCcUi B Y30ekucTaHe
ocraercad HU3KUM. Co37aHNE YaCTHBIX IEHCUOHHBIX (POHAO0B MOTIJIO ObI CTaTh HHCTPYMEHTOM
€ro yBEJIUYECHUS — IIYCTh U C ONPEACICHHBIMY PUCKAMHU.

OpaHako CTOUT y4YMTHIBaTh, YTO YPOBEHb JOBEpHS HaceleHHUs K (PMHAHCOBBIM OpraHU3aLUSAM
CCTrOJHA MO-MPCIKHCMY HCBBICOK. DTO CBA3aHO C HCTOPUUYCCKMMU U HUHCTUTYLMOHAJIbHBIMU
npuarHamu. [loaromy UIID, B cirydae ux mosiBICHUS, IPEACTOUT CEphe3Hast padoTa.

UroObl 3aBoeBaTh [OBEpUE, OHM JOJDKHBI OYIYT HE TOJBKO IMPEIUIOKUTH OLIYyTHMbBIE
IIPEUMYIIECTBA, HO U IPOJEMOHCTPUPOBATh NMPO3PAYHOCTb, JUICH3UPOBATHCS, PEryJISIPHO
OTUUTBIBATHCA O JTOXOAHOCTHM M YYacTBOBaTh B CHUCTEME I'OCYAAPCTBEHHOI'O CTpaxOBaHUS
IIEHCUOHHBIX BJIOKECHUM.
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"JloBepue — KiIroueBoil pakrop. Ero Hy»HO 3acCiTy’KuUTh", — yBEpEH OH.

Tonbko B 3TOM cilyyae 4acTHble NEHCHOHHbIE (DOHIBI CMOTYT HE IPOCTO CYIIECTBOBATH
NapaJuleJIbHO € TOCYAAPCTBEHHOM CHUCTEMOHM, a CTaTb pEajJbHON aJIbTEPHATUBOM — C
NEPCIEKTUBON YIyUIIEHHs KauecTBa XKU3HU Oy yIIUX IIEHCHOHEPOB.

Yro ganpiie?

OdunmanpHo B Y30ekucTane He ToporsTcs ¢ pedopMoii. B AreHTCTBE CTpaTeruyecKux
pedopM 00emaroT MpeICcTaBUTh JeTANBHBIN MIaH MpeoOdpa3oBanuil B Omkaiimiee Bpems. U
XOTSI 9TO TOJBKO HAYajao, SKCIEPTHI YK€ TOBOPST: 0€3 YECTHOTO Pa3roBOpa C OOIIECTBOM,
IIMPOKOM MPOCBETUTEIHCKON pabOTHI M MTPO3pauHBIX MTPABUII UTPhI — JOBEpHs HE OyneT. A 0e3
JIOBEPHST HUKAKWE YaCTHBIC TIEHCUOHHBIE (OH/IBI B Y30eKUCTaHe HE 3apaboTaroT.

https://podrobno.uz/cat/obchestvo/chastnye-pensionnye-fondy-v-uzbekistane-shag-k-
ustoychivosti-ili-risk-dlya-budushchego-ekspertnoe-mn/

HoBOCTM NeHCMOHHOM OTpacnu cTpaH AanbHero 3apyoexbs

Mockoeckuu Komcomoneuy [epmaHusi, 17.05.2025, epmaHusi e

nneHy neHCUOHHbIX unnr3ul: komy 60 6annoe — "nodywka", a
KoMy — obmaH
lllecmbOecssim — Kpyenasi, obHadexusarowass uyugppa. VIMEHHO CmoOJsibKO

MEHCUOHHbIX barnioe MHo2ue HeMubl cYumarom rporyckomM 6 6e33abomHyro
cmapocmsb. @opmMyra ebierisdum rnpocmou, pacdyemsl — COTUOHbIMU, a 8 PeK/1aMHbIX
bykriemax neHCUOHHbIX (hoHOO8 ama ommemka cusiem, Kak baHkoeckul celdgp. Ho
cmoum nepeHecmu ee u3 mabsuy 8 peasribHOCMb 3aprsam, Har0208 U pacmyuiux
KOMMYyHarbHbIX rrnamexed — u «30510mol cmaHdapmy 6bIcmpo myckHeem.

[Touemy 60 GamioB ckopee HAOMHHAIOT MUpaX, YyeM rapantuto? M kak Ha caMoM Jere
obecnieunTh cebe pruHaHCOBYIO Oe30macHOCTh Ha ieHcuu? Pazbepemcs moapooHee.

®dopmyra, cBepKaromas Ha Oymare
Hewmeukast meHcroHHas apuMeTnKa Kaxercs: 6e3ynpedHoit:

60 6atoB x € 40,79 (aktyanpHas crouMocTh O0aia ¢ 1 urosst 2025 rona) == € 2 447 O6pyTTO
B Mecsl. Pacuer no § 64 SGB VI npocT, a cymMa BIie4atsisieT — HO TOJIBKO 710 T€X MOp, TOKa
HE CTAJIKMBAEUIbCS C PEATbHOCTBIO.

Cpennuii Hemen U ero 30—1eTHUI TPyAOBOM IYTh

CormacHo otuery Rentenversicherungsbericht—2024, cpeaHecTaTUCTHYECKUM HEMEUKUH
MY>KYMHA HaKaluIMBaeT okoiio 42,6 6anna 3a 41,6 rona ctpaxoBoro craxka. JKeHIIMHBI U3—3a
MIPEPHIBUCTON 3aHATOCTH TOTY4alOT ere MeHbIe. UToOb! BeIMTH Ha 3aBeTHBIE 60 6aioB 3a
TOT >XK€ TEpUOJl, HY)KHO €XeroaHo 3apabarbiBaTh Ha 44% BBIIIE CPEAHET0O — TO €CTh
npuOaBIATh 1o 1,44 Gaa KaXKIblid TOI.

3apmatHelil 6apbep: € 6 000 MpoTUB peaibHOCTH
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[Iporuo3upyemsiii «Durchschnittsentgelt—2025» cocrasnsier € 50 493 B roa. [ns 1,44 Ganna B
roJ1 Hy>)KHO 3apabatsiBath ~ € 6 069 OpyTTO exxemecsiano. Ho Takyro 3apruiaTy moigydaeT JIUIIb
KXKBIN EeBATHII HaeMHBIN paboTHHK. bobpmmHcTBO cemeit sxuBeT Ha € 3 000—4 000 B Mecs.

BpyTTo Taer, kak anpenbCKuii CHET

Haxe ecnu KoMy—TO yzaactcss HakormuTh 60 Oamno, mocie Bcex oruucinenuit (7,3% —
MeACTpaxoBKa, 3,4% — MEeHCHOHHOE CTpaxoBaHHe, IMIII0C HAJIOTH 10 MPOTPECCUBHOI HIKae)
Ha pyku octanercs Bcero € 1 900-2 000.

A ¢ yuerom undusiuuu (+4,57% B 2024, oxunaemsie +3,74% B 2025) u pocTa 1I€H Ha KUIIbE,
KOMMYHAJIKY U S3HCPIUlO, OC06€HHO B KPYIIHBIX TOpoaax, 3TOU CYMMBI MOXKXCT HC XBaTUTh JIA
KOM(OPTHOM JKU3HHU.

CranpaprtHas neHcus 45 EP: TpeBoHBINM curnain

['ocynapcTBO yKe TMPHU3HACT: «CTaHIApPTHas TEHCHUS CerojHs — 3To 45 6a/ioB, U OHA BCE
yaie 0aJlaHCHpYyeT Ha IPaHu MPOKUTOYHOTO MUHHUMYMA.

Oenepanusi  morpeduTenet W Accomuanus 3aCTpaxOBaHHBIX —MPEIyNpekaaloT: 0e3
KOpHOpaTI/IBHBIX IICHCUOHHBIX CXEM MW 4YaCTHBIX HaKOHHeHI/II\/'I HaICATbCA Ha 6636C,Z[HYIO
CTapOCTh CIUIIKOM PHUCKOBAHHO.

Tpu KuTa IEHCMOHHOTO 0OECTIeUeHUs

Hewmerikass meHCHMOHHAs CUCTeMa IMOCTEINEHHO MEePEeXOJUT OT MYHKTa «CKOJBKO OallIoB?» K
BOIIPOCY «H3 CKOJBKUX UCTOYHUKOB?».

['ocynapcTBeHHast TIEHCUSI — OCTAETCS OCHOBOM, HO OOCYXXIAIOTCSI THOKUI TTEHCHOHHBIN
BO3PACT U COLIMAJIbHBIC NOIJIATHI AJId HU3KUX TOXO0B.

KopnoparusHasie nercun (Betriebsrenten) — mosy4aroT HaJIOTOBBIE JIBTOTHI, pA0OTOAATENH
YBCIUMYNBAIOT B3HOCHI, I-ITO6I>I YACPKHUBATH COTPYAHHUKOB.

Yacrasie Hakorienus (Riester, ETF) — mpeBparmmarorcss u3 «ommuu aj1si TPOJBUHYTHIX» B
HE00X0IMMOE yCIIOBUE (PMHAHCOBOIN HE3aBUCUMOCTH.

Yro nenarb, ecnu 60 6aTOB KaKyTCSl HEJOCTHKUMBIMU?

YBenuuuBaTh CTpaxoBOi CTak — JOOPOBOJIFHO JIOMJIAUYMBATh 3a MPOMYLICHHbBIE TIEPHO/IBI,
0CTaBaThCA HA PBIHKE TPyZAA JOJIBLIE.

KombOunupoBatsb JOXOJIbI — UCIIOJIb30BATh KOpIIOpaTUBHBIE [IPOrPaMMBbI
(Entgeltumwandlung), rne € 100 6pyrro mpeBpamarorcst B € 130 HETTO 3a cUET HAJIOTOBBIX
JIBT'OT.

WuBecTupoBaTh MNPUPOCT 3apIulaThl — YacTh KaxJA0W HaJg0aBKUM HaAMpaBliiATh B
JOATOCPOYHBIE (POHBI, @ HE TPATUTH HA TEKYIIHE HYXK/IbI.

JIuib oTMeTKa Ha MapIipyTe

Marunyeckas udpa 60 xopolia Juis HarasiIHOCTH, HO OHA HE YYUTHIBAET Pa3phiB B 3apIliaTax,
neMorpapuuecKre N3MEHEHHS M HHQIIAIHIO. | TaBHBIN BOIPOC CEro/IHs: CKOJIBKO HCTOYHUKOB
JI0X0Jla BBl CO3JaUTE, YTOOBI HE 3aBUCETh TOJBKO OT TOCYJapCTBeHHOH meHcun? B smoxy
rHOKOTO TPYAOBOTO PBIHKA, POCTa MPOJODKUTEIBHOCTH KU3HU U MHQIIAMOHHBIX Kadeen
0€30MaCHOCTh MPHUHOCST HE OAJJIbl, a AMBEPCUPHUIIMPOBAHHBIA «IIEHCHOHHBIN MOPThEnby —
KOT/1a TOCYZIapCTBEHHAsI PEHTA, KOPIIOPATHBHBIC BHIILIATH U YaCTHBIE MHBECTHILIUH 00pa3yioT
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TPEXCIOWHYIO OPOHIO MPOTUB JIFO00W SKOHOMUYECKOW HEMOroAbl. TOIbKO TaK MOXKHO OBITh
TOTOBBIM K JIFOOBIM (DMHAHCOBBIM TTOTPSICCHUSIM.

https://www.mknews.de/social/2025/05/17/germaniya-v-plenu-pensionnykh-illyuziy-komu-
60-ballov-podushka-a-komu-obman.html

lNeHcus.pro, 16.05.2025, SiInoHcKue NeHcUoHHbIe hoHObI 61a2o00apsi
Tpamny Kynunu peKopOHOe KOJiu4ecmeo UHOCMpPAaHHbIX akyul

Ynpasnswouwue akmueamu SrNOHCKUX MEHCUOHHbIX ¢hOHO08 KOMMaHuu Kynusu
PEKOPOHOE KOSIUYeCmB80 UHOCMPAaHHbIX akyuli 80 8peMsi nadeHusi MUpO8bIX PbIHKO8
Ha ¢poHe mopzoeou 8oliHb! CLLIA. [Npu amom ueHa, Komopyto cmaJsiu paccMampusamsas
8 Kayecmee criacumersibHo20 akmuea, ¢ arpersns nodckoyuna 8 ueHe Ha 7 %.

CornacHo npeaBapUTENbHBIM JaHHBIM MuHHCTEpCTBa (UHAHCOB SIMOHMM, MHOCTPAHHBIE
IeHHble Oymaru ObuIM KyIUuleHbl Ha cymmy 2,76 TpinH ueH (18,9 mapn mommapos CIHA).
[Tokynka akTHBOB cTajla pEKOPAHOM 3a BCIO UCTOPHIO HAOIIOAEHUS, TO €CTh KaK MUHUMYM C
2005 roma. ns cpaBHenusi: B 2024 roxy Obl1o MpUOOPETEHO HHOCTPAHHBIX aKIUil HA CyMMY
MeHee | TpJIH MeH, Ja U TO HOYTH BECh I'OJl MHBECTOPHI NPEANOYUTANIN PaclpoaBaTh ITH
aKTUBBI Ha (POHE MajJIeHUs] HALIBATIOTHI.

«B anpene (hoHAOBBII PPIHOK BPEMEHHO PE3KO yMall, U HeHa MOoJ0porKaia, 03TOMY MHOTHE
WHBECTOPHl YBHUJAEIM B OTOM XOpOIIYIO BO3MOXHOCTh KYIHUTh Ha MPOCAIKE,
MIPOKOMMEHTHpOBaJI cutyanuio Bloomberg FOmneit Tanaka, pykoBoauTE b MHBECTUIIMOHHON
ctparerun Pictet Asset Management Japan Ltd. Ilo ero cmoBam, eciu 3Ta TEHACHIUS
COXpaHUTCA, ATTOHCKHUE AKIIUU MOTYT CTOJIKHYTHCSI C IaBJICHUEM.

MHorue mneHcuoHHbIe (DOHIBI MHpa, HA00OPOT, M3-3a TOProBoil BoWHBI Tpamma HavaaH
n30aBJIATECS OT AMEPUKAHCKUX AKTHBOB, MOCKOJBKY CTaIM TEPSATh M3-33 HUX MUJUIMAP.bI
HakorieHnid. Hampumep, xpynHeimme neHcuoHHble ¢ouasl coceaneit ¢ CIHA Kananpl,
KOTOpBIE NOCIEAHME HECKOJIBKO JIET aKTUBHO HApalllUBajld MHBECTHLIMHM B aMEPUKAHCKUE
KOMITAaHUH, ME€PECMaTPUBAIOT CBOM HOPT(ENN B MOIb3y Ha KaHAACKOIO M €BPOIEHCKOro
PBIHKOB. AKIIEHT OyJleT caelaH Ha DHHEPreTHKY, HPOMBIIUICHHYI0 HEIBI)KUMOCTh U
CTPOUTENIBCTBO MHOTOKBAaPTUPHBIX JTOMOB.

https://pensiva.pro/news/yaponskie-pensionnye-fondy-blagodarya-trampu-kupili-rekordnoe-
kolichestvo-inostrannyh-akczij/

lNeHcusi.pro, 16.05.2025, lMeHcuoHHbIU ¢hoHO TOHKOH2a nomepsin u3-
3a Tpamna 5,6 mnpo donnapos

[NeHcuoHHbIU ¢hOHO TOHKOH2a nomepsin 3a anpesib 0Koso 5,6 Mpd donapos
CUIA us-3a mopeoeoli eolHbl Mmexdy Kumaem u CoelOuHeHHbIMU LLImamamu
Amepuku, coobwaem Bloomberg co ccbifikol Ha aHanumukog KomnaHuu MPF
Ratings.

AHaJIUTUKKU MOJCYUTAIIM, YTO aNpesbCcKoe CHWXEHUE Ha 3,2 % — 3To XyHIIUi MoKa3aTelb
donna 3a anamorumunbie nepuoabl ¢ 2022 roga. ['OHKOHTCKHE W KHTAWCKHE aKIUU CTalu
XYAIIMMHU aKTUBAMU ISl IEHCHH, 32 MECSII] CHU3UBIIKCEH B 1ieHe Ha 7,1 Y.
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B Ttopromoii BoitHe Kwuraii mortepsin Oombiie, yem CIIHA. ba3oBbeiii (OHIOBBIN HHIEKC
['onkonra, otaensHoro peruona KHP, yman Gonee ywem Ha 5 % B ampene, B TO BpeMs Kak
amepukanckui S&P 500 ynan Ha 2 %.

['oHKOHTCKHMIT TieHCHOHHBIN (GoHA 3apadoranm B 2000 romy s TMOATOTOBKH K OBICTPO
cTaperoleMy HaceneHuio. Ero BKIaguukamu siBJISIOTCS OOJIBIINHCTBO PaOOTHUKOB B TOPOJIE.
®donHa HACUUTHIBAET OKOJIO 4,8 MITH KIMEHTOB W 1,3 TpiH TOHKOHTCKUX A0sutapoB (13 TpaH
pyOuieit) B akTHBax.

25 KpymHEHIMX TOCYIapCTBEHHBIX W MYHHUIIMMNAIBbHBIX MEeHCHOHHBIX ¢oHAoB CIIA Toxe
CTOJIKHYJIUCh C TOTEpPSIMU B OOMLIeH CIOXHOCTH Ha 169 Mipa AomIapoB H3-3a MaACHHS
aMepuKaHCKoro (GoHAOBOrO phiHKA. [loTepu ObUTM 3a)UKCHUPOBAHBI B TEUYCHHE YETHIPEX
TOPTOBBIX ceccuil, ¢ 3 mo 8 ampers, Ha (poHe Hayana TOProBol BOMHBI pe3ueHTa JloHanbaa
Tpamma.

https://pensiva.pro/news/pensionnyj-fond-gonkonga-poteryal-iz-za-trampa-56-mlrd-dollarov/

Hdea bumkouHa, 16.05.2025, Ynpaenswowuu MNeHCUOHHbLIMU
¢hoHOamu BuckoHcuHa npodan 3anacbil akyulti BumkouH-ETF. Ymo
3mo 3Ha4yum OJ1s1 Kpunmabi?

MHeecmuyuoHHbIlU coeem wmama BuckoHcuH (SWIB), ynpaenswowut
MEeCMHbIMU NMEeHCUOHHbIMU ¢hoHOamu, rpodarsl ceou akyuu 8 iShares Bitcoin Trust ETF
(IBIT) om BlackRock e nepsom keapmare 2025 2o0a. OGmo crnedyem u3 HedasHel
omyémHocmu, rnodaHHou SWIB e Komuccutro rno ueHHbim bymazam u 6upxam CLUA
(SEC). PaHee cosem enaden nasmu KpyrnHeluweao 8 Mupe criomogozo bupxesozao
¢oHOa Ha ocHose bumkouHa, 4mO OOHO3HAYHO WIJI0 Ha Mofb3y pernymayuu
UugposbIX akmueos.

KT0 mpomaér KpunroBamtoThl CETOIHS

B oruére mo ¢opme 13F, nmomannom B Komuccuro mo mneHHeiM Oymaram 15 mas, Coser
coobmmin 00 orcyrctBuu akmuii cnotoBbix ETF Ha butkomn. CooTBeTCTBEHHO, OH
JTUKBHIMPOBAT TMO3UIMU Ha Oonee yeM 6 mmuinoHoB maéB ¢onma IBIT or kpymueiiniei
WHBECTHIIMOHHOW KommaHuu wMupa BlackRock, kotopeie Haxomwmmch Ha OamaHce B
npenbiayineM KBaptane. Ha Tekymuii MOMEHT CTOMMOCTBh Takoro o0ObhéMa IEeHHBIX Oymar
COCTaBJISIET OKOJIO 355.6 MIUJUIMOHA 10JJIapOB.

SWIB cTan ofHUM U3 NIEPBBIX FOCYAaPCTBEHHBIX MHBECTULIMOHHBIX (DOH/IOB, TPEIOCTABUBIINX
noctyn Kk butkouny nencuonepam CIIIA. Coser npuodbpén akumu butkoun-ETF na cymmy
164 MunmoHa gomapoB emé B mepBoM kBaptane 2024 rona — B TOT K€ EpUO/I, KOraa ObUIH
3aIyIIeHbI 3TH UHBECTUIIMOHHBIE HHCTPYMEHTHI.

Cornacno manneiM ucrounnkos Cointelegraph, maccoBast nponaxa axkiuii ETF npounzomina
BCETO uepe3 KBapTall mociie Toro, kak SWIB cooOmuui o TOMOTHUTENIBHBIX MOKYIIKaX aKITHi
IBIT B uerBépToM KBaprtaie 2024 roga u koHBepTHpoBai 1 MusumoH akiuii Grayscale Bitcoin
Trust (GBTC) B uactpyment IBIT.

ITo cocrosnuio Ha koner 2024 roma SWIB ynpaBisin aktuBamu Ha cymmy Oosee 166
MWIMapaoB  gojuapoB. CoorBeTcTBeHHO, akuuu butkonH-ETF coctaBnsanu okono 0.2
MPOIIEHTA BCETO MOPTQEs A0 UX MPOJIAKH.
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Tem BpemeneM cyBepeHHbIN Gora AOy-/[adu Mubadala mpuo6pén emé 491 439 akuwuii IBIT B
MIepBOM KBapTasie, 4To cieayeT u3 cBexero otuéra 13F. O6mmit 00pém akumii IBIT y Mubadala
noctur 8 726 972 eauHuL IO COCTOSIHMIO HA 31 MapTa, 4TO Ha TEKYIIMHA MOMEHT SKBUBAJIEHTHO
MPUMEPHO 512 MUUITMOHAM J0JIIapOB.

Uucteiil nputok cpeacts B IBIT npessicun ormerky B 409.7 muunapaa noiiapos 15 mad
nocJie (puKcauyu YuCTOro MPUTOKA HA CyMMy 232.9 MUJIITMOHA JTOJUIAPOB 3a JACHB JI0 ATOTO.

[Ipu 3ToM 20-1HEBHas cepust UMCTHIX NpUTOKOB KanuTana B IBIT 3aBepmmnace 13 mas, korna
B OTOT JIeHb ObUI 3a)UKCHPOBAH HYJICBOW MPUTOK. Tem He meHee, BeimymeHHbIH BlackRock
MHCTPYMEHT HE PErHCTPUPOBAI OTTOKOB € 9 ampers, To ecTh yke OoJiee maTu HellelNb.

Axmnu ¢onaos Fidelity (FBTC) u ARK 21Shares (ARK) 3anuMaroT BTopoe u TpeTbe MecTa
no obumemy o0bEMY UYHCTBIX NMPUTOKOB — 11.6 mMuiumapna u 2.7 Muwuiuapia J10JUIapoB
COOTBETCTBEHHO.

KTto nmokymaer GUTKOUHBI CEroaHs

Tpenn Ha npoAaxKy KPUNTOMHCTPYMEHTOB — HUYTO IO CpPaBHEHHIO ¢ 00bEMaMHU crpoca Ha
udpossie akTuBbl. [lo cmoBam Dpuka Tpamma, BTOPOro 1Mo CTApUIMHCTBY ChIHA MPE3UACHTA
CIHIA Jlonanbaa Tpamma, ceiiuac ToHKa 3a HakoruieHue butkonna uaer no Bcemy MHpY.

Bo Bpemst coero BeicTyruieHHs: Ha KpunrtokoHgpepeniuun Consensus 2025 B TopoHTO OH
3asBUJI, YTO OT YACTHBIX JIMI] 10 TOCYJapCTBEHHBIX (DOHIOB «BCE B MHUpE Ceiuac MbITAIOTCA
cKymnarb butkoun».

B xone myOmuyHOM TUCKYCCHHU C TeHEpPaTbHBIM JUPEKTOPOM MaWHUHTOBOW kommaHuu Hut 8
3mep0M FGHYTOM OH OTMCTUJI, YTO NPUHATUC butkonna I/II[éT CTPCMUTCIIbHBIMU TCMIIAMMU.
BoTt koMMeHTapuii 10 JaHHOMY TTOBOY.

51 myrewmectByto, 1 B camosi€ére. Bce B Mupe ceiyac nbITaroTcs cKynarb butkouH. Bee. S
CJIBIIY TO OT CYBEPEHHBIX (DOHAOB, OT CaMbIX OOraThIX CEMEH, OT KPyIHEHIINX KOMIIaHU.

Tpamm onucan, Kak OH BUJUT «JIBE TOHKH B BUTKOMHE»: peub UAET O TOHKE 33 HAKOIICHHE U
KOHKYpPEHIIMM B MaWHUHTE TIJaBHOW KpunToBamoTel. Cam Opuk Tpamn sBugercs
coOoCHOBaTeneM komnanuu American Bitcoin — nouepneit crpykrypsr Hut8. 12 mast komnanuu
o0bsBuM 0 ciusiHUM American Bitcoin ¢ Gryphon Digital Mining B cienke oOMeHa akIusIMH,
nocje KOTopoi o0beMHEHHAsE KOMIIAHUSI BbIeT Ha Oupky Nasdaq.

Pa3zmep KpunTonpoekToB ceMbH TpaMIl 3HAYUTEIBHO BBIPOC 3a ocieaHue roasl. OHu nponum
IyTh OT XalnoBbIX Koyutekuid NFT 10 MeMKOMHOB 1 1axke cOOCTBEHHOTO CTEHOIKOMHA.

Brnipouem, KpUTHKH YTBEPXKJIAIOT, YTO 3TU MPOEKTHI CO3/1al0T KOH(MIUKT UHTEPECOB U MOTYT
npuBecTH K Koppyniuu. COOTBETCTBEHHO, HEKOTOPhIE UTPOKU PhIHKA UTHOPUPYIOT JIOObIE
M0/1I00HBIE MPOEKTHI UCKIIOYUTENBHO U3 3TOM MEePCIEKTUBBI.

Panee nemoxparbl NpHU3bIBAIM IPOBECTH PACCIEIOBAHUE CBA3EM CEMBbU C 3aIllyCKOM H
3apaboOTKOM Ha KPUITOMPOEKTaX, IEHHOCTh KOTOPHIX MOKHO ObLIO MCKYCCTBEHHO MOTHSATH 32
cuér mnonuTHueckoil BiacTH. (CeHaTOpbI-AEMOKpAThl  OTO3BAIM  CBOKO  HOIJEPKKY
JBYCTOPOHHETr0 3aKOHONPOEKTa O CTeHONKOMHaX Ha (oHE MpOomoIDKAIOUIeCS KPUTUKU
IPE3UACHTA, XOTSI BTOPOE TOJI0COBAHUE MOXKET COCTOATHCA yke 26 Masl.

[Iponaxa Bitcoin-ETF or SWIB — ckopee uckmtouenue Ha ¢oHE TriI00aabHOTO TPEHIA.
HecmoTps Ha BBIXOA M3 aKTHBAa NMEHCHOHHOTO (poHna BuckoncuHa, crpoc Ha buTkonH co
CTOPOHBI CYBEPEHHBIX (DOHJOB, IMyOIMUYHBIX KOMIAHUNA U MOJIUTUYECKUX MTPOKOB pacTeT. B
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MOHUMTOPHUHI' CMHA

CAMOPETYNHUPYEMARA OPrAHW3ALMA
HAUMOHANBHAR ACCOUMAUWMA
HEFrOCYAAPCTBEHHBIX
NMEHCHWMOHHB X @oHAoOB

2025 romy 3TO yKe He MPOCTO UHBECTHUIIHS, a TI00anbHas TOHKA 3a IU(POBOE 30710TO. Tak 4To
paccTpauBaThCs U3-3a MPOUCXOSIIETO TOYHO HE CTOUT.

https://2bitcoins.ru/zapasy-bitkoin-etf-viskonsina/

coinspot.io, 17.05.2025, 14 wmamoe CLUA enoxunu $632 mMnH e
akyuu MicroStrategy 3a nepesbil kKeapmar

Pocm uHeecmuyutli coO cmopOHbI MEHCUOHHbIX hpOHO08 ceudemernibcmeayem 06
ycurneHuu uHmepeca K bBumkouHy

[To mamueiM Bitcoin.com News, meHCHOHHBIE W Ka3Haueiickue ¢ounel 14 mraro CIIA
cooOmuan 00 obmiel skcrmo3unuy B $632 MiaH Kk komnanuu Strategy (MicroStrategy, Tukep
MSTR) 3a nepsbiii kBaptan 2025 roga. 91o Ha $302 MiH Oojbllie, YeM B MPEIbIIYIIEM
KBapTaJle, 4YTO OTPAXKaeT CPEIHUM NPUPOCT UHBECTULMHI Ha 44%.

AKTHBH3aIlMSl IITaTOB TOKa3bIBaeT, YTO WHCTUTYLMOHAJIbHbIE HWHBECTOPHl BCE dalle
UCTIONB3YIOT aKIIMM KOMITAaHUH C BEICOKOH /10JIei OMTKOMHA B KaueCTBE HHCTPYMEHTA 3aIIUTHI
OT UHQIIALUN U HECTAOMIBHOCTH Ha PhIHKAX.

Kpynueiimme mrarel: Kanudopuus, @nopuna u Texac

Kamudopaus — abcomoTHbIA auaep mo pasmepy BioxkeHHid. [leHcroHHBIE QOHABI AT
TOCCITYXKAIlUX ¥ YIUTEJICH IepkaT B COBOKymHOCTH $276 MitH B akiusx MSTR.

dnopuia mokasaja caMblil KpYIHBIH IPUPOCT B a0COMIOTHBIX IUdpax: qob6asneHo Ooee 61
000 akmuii, yto Ha 38% Oonbilie, yeM B mpeablyiieM kBapraie. CymMMapHas CTOMMOCTb —
$88 M.

IOTa yauBuna pe3kum ckadkom: poct Ha 184%, ntoroBas no3unus — $9 MiH.
Konopano yBenuuuni skcro3uiuto Ha 67%, goBes BiaoxeHus 10 $12 muH.
B 10 xe Bpems Oraiio, Kearykku u UnnuHolc He M3MEHWIH 00BEM TTO3UITUH.
Ton-5 no o6bpemy Broxkenuit B MSTR
14 mrraroB CHIA Broxxnmm $632 mutH B akimu MicroStrategy 3a mepBblii KBapTal
California Public Employees Retirement System (CalPERS) — $142 mun
California State Teachers’ Retirement System (CalSTRS) — $134 muin
Florida State Board of Administration — $88 muH
New Jersey Common Pension Fund D — $30 mun
Texas Teachers’ Retirement System — $29 mun
Ak MSTR craHOBSTCS IPOKCH 1711 MHCTUTYLIMOHAIBbHOTO BXxoja B BTC

Kommanuss MicroStrategy, ympaBisiemas Maiikiom CoiiopoM, HW3BECTHA arpecCHBHOMN
cTparerueii mo ckynke outkonna. C Hagana 2024 roga oHa HapacTUiIa pe3epBhl 10 Oosee yemM
214 000 BTC, u Tenepb BcE O0bIle MHCTUTYIIMOHATBLHBIX UTPOKOB paccMmarpuBatoT MSTR
KaK MHCTPYMEHT HEMPSMOW SKCIIO3UIIUU K OUTKOMHY, OCOOCHHO B YCIIOBUSX OTPaHUYCHHIA 110
PSIMOMY BJIAJICHUIO KPUITOBAIIOTOM.
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MOHUTOPHUHI' CMHA

CAMOPETYNUPYEMARA OPMAHU3ALMA
HAUMOHANBHAA ACCOUMAUMA
HEFrOCYAAPCTBEHHELIX
NEHCMOHHBIX @OHAQOB

C y4yéroM BBICOKOM HWHQIIALMOHHOW UYYyBCTBHTEIBHOCTH IICHCUOHHBIX aKTHBOB U
MaKpPOIKOHOMHYECKON HEONPENEIEHHOCTH MHTEPEC K AIbTEPHATUBHBIM aKTHUBAM, BKIIIOYas
aKIUH C IPUBSA3KON K IU(PPOBBIM aKTHBAM, IPOJIOJIKAET PACTH.

https://coinspot.io/analysis/14-shtatov-ssha-vlozhili-632-mIn-v-akcii-microstrategy-za-pervyj-
kvartal/
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	Коммерсантъ, 19.05.2025, Работодателей привлекают к накопительству
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	Пенсия.pro, 16.05.2025, Правительство одобрило налоговые льготы для долгосрочных сбережений
	Правительство России одобрило подготовленный Минфином законопроект о налоговых льготах для участников программы долгосрочных сбережений (ПДС). Предлагается учитывать сберегательные взносы работодателей по ПДС в составе расходов при налогообложении при...
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	Правительство РФ внесло в Госдуму законопроект, предусматривающий совершенствование налогового стимулирования инструментов для формирования долгосрочных сбережений.
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	Минфин подготовил налоговые поправки для системы долгосрочных сбережений. Соответствующий законопроект одобрили на заседании правительства. Документом, в частности, предлагается учитывать сберегательные взносы работодателей по программе долгосрочных с...

	Профиль, 18.05.2025, Идею переноса основной суммы маткапитала на второго ребенка прокомментировала Голикова
	Замглавы кабмина отметила, что после распространения в 2020 году материнского капитала на первого ребенка удалось снизить темпы убывания рождаемости. Она подчеркнула, что, когда вводился маткапитал на первого ребенка, власти исходили из двух обстоятел...
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	Пенсионеры в России в среднем получают около трети от своего прежнего дохода. Выходит около 25 000 рублей. Маловато? Да, надо позаботиться о себе самостоятельно и поднакопить. Но куда вкладываться, если до пенсии осталось 5, 10 или 30 лет? «Пенсия ПРО...
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	В чем особенности программы долгосрочных накоплений? На этот вопрос ответила заведующая кафедрой банковского бизнеса и инновационных финансовых технологий Международного банковского института имени Анатолия Собчака Яна Самойлова.

	ЧГТРК "Грозный", 16.05.2025, Декан СКИ РАНХиГС рассказала о программе долгосрочных сбережений
	Экспертное мнение декана факультета экономики, управления и права Северо-Кавказского института – филиала РАНХиГС Елены Акопян.

	Вести Ямал, 18.05.2025, Ольга Медведева – о программе долгосрочных сбережений
	Программа долгосрочных сбережений. Кто может воспользоваться. С какого времени Программа уже работает. На какой период рассчитана. Сколько граждан ЯНАО уже воспользовались этой возможностью. В программе Вести Интервью рассказала Ольга Юрьевна Медведев...

	Народная газета, 16.05.2025, Долгосрочные сбережения помогут жителям Новосибирской области увеличить пенсию
	Программа долгосрочных сбережений позволит человеку за 15 лет сформировать денежную подушку безопасности, накопить средства или получить дополнительный доход к пенсии.

	NAO24, 16.05.2025, НАО занимает лидирующие позиции в программе долгосрочных сбережений граждан в СЗФО
	Минфин России составил рейтинг регионов по доле жителей, заключивших договор на участие в программе долгосрочных сбережений. Ненецкий автономный округ занимает первое место в Северо-Западном федеральном округе, сообщает Департаментов финансов и эконом...

	Газета БАМ, 16.05.2025, Жителей Тынды приглашают стать участниками программа долгосрочных сбережений
	Программа долгосрочных сбережений (ПДС) — это современный финансовый инструмент, который был разработан для стимулирования населения к формированию накоплений на длительный срок.

	russia24.pro, 18.05.2025, «Динамично развивающийся регион». Что оказывает позитивное влияние на устойчивый экономический рост Крыма?
	Заместитель Председателя Совета министров Республики Крым, министр финансов Ирина Кивико, приняла участие в XII международной научно-практической конференции на тему «Финансовые рынки и инвестиционные процессы».

	АиФ-Урал, 16.05.2025, Всероссийский финансовый форум «Финмаркет» в третий раз прошел на Урале
	Всероссийский финансовый форум «Финмаркет» в третий раз прошёл в Екатеринбурге, побив рекорд по регистрациям на событие. Предприниматели получили ликбез по искусственному интеллекту от научных деятелей и технологических экспертов, разобрали инструмент...
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	Парламентская газета, 17.05.2025, В Госдуме рассказали, кто в июне получит прибавку к пенсии
	В июне повышенную пенсию переведут сразу нескольким категориям россиян. Среди них - пожилые люди, получившие инвалидность I группы, и отметившие 80-летие юбиляры. Кто еще получит прибавку к выплатам, разбиралась «Парламентская газета».

	Ежедневная деловая газета РБК, 19.05.2025, Избранные лишаются пенсионных привилегий
	Крупным банкам станет сложнее зарабатывать на выплатах пенсий. Власти, в частности ЦБ и ФАС, ищут способы исключить их "преимущественный доступ" к таким операциям. Инициатива может коснуться не только обычных, но и военных пенсий.

	Известия, 19.05.2025, Меры и поддержка
	В Госдуме готовят новые льготы ветеранам СВО. Среди инициатив - четырёхкратное увеличение ежемесячных выплат и снижение пенсионного возраста

	Известия, 19.05.2025, Пойти в разрыв
	Средние выплаты работающим пенсионерам выросли на 150 рублей - несмотря на возобновление их индексации с 2025 года, трудящиеся всё ещё получают на 20% меньше незанятых

	РИА Новости, 18.05.2025, Стал известен средний размер страховой пенсии в России
	Средний размер страховой пенсии россиян составил чуть более 24 тысяч рублей в месяц по состоянию на начало этого года, следует из данных Социального фонда России, с которыми ознакомилось РИА Новости. Согласно данным, средний размер страховой пенсии в ...

	РИА Новости, 19.05.2025, Проект об отмене ограничения на иждивенцев для увеличения выплаты к пенсии внесут в гд
	Глава комитета Госдумы по соцполитике Ярослав Нилов (ЛДПР) внесет в понедельник, 19 мая, на рассмотрение Государственной Думы законопроект, которым предлагается снять установленное ограничение по числу нетрудоспособных членов семьи, находящихся на ижд...

	RT, 17.05.2025, Депутат Говырин: с 1 июня ряд пенсионеров начнут получать повышенные выплаты
	Депутат Госдумы, член комитета Госдумы по малому и среднему предпринимательству Алексей Говырин рассказал RT, что с 1 июня ряд пенсионеров в России начнут получать повышенные выплаты, предусмотренные федеральным законодательством.

	RT, 17.05.2025, В ГД рассказали, как высчитывается пенсия индивидуального предпринимателя
	Депутат Госдумы, член комитета Госдумы по малому и среднему предпринимательству Алексей Говырин рассказал RT, что для индивидуального предпринимателя получение пенсии в России требует активных действий.

	RT, 18.05.2025, Юрист Русяев рассказал, кто в России может остаться без пенсии
	Управляющий партнёр компании «Русяев и партнёры», юрист Илья Русяев, рассказал RT о том, кто в России может остаться без пенсии. Он отметил, что право на получение пенсии закрепляется федеральным законодательством, и для его реализации необходимо выпо...

	ПРАЙМ, 17.05.2025, Россиянам рассказали о повышении пенсий с 1 июня
	Повышение пенсий с 1 июня затронет граждан, достигших 80-летнего возраста в мае 2025 года. Об этом агентству "Прайм" рассказал декан факультета права НИУ ВШЭ Вадим Виноградов.

	RT, 16.05.2025, Аналитик объяснил, как подготовить финансовую подушку к моменту выхода на пенсию
	Чтобы в старости иметь доход, помимо пенсии, в период трудового возраста необходимо научиться откладывать деньги, сказал в беседе с RT финансовый аналитик BitRiver Владислав Антонов.

	Газета.ру, 16.05.2025, Депутат Госдумы назвал сложной систему расчета пенсий и призвал сделать ее понятнее
	Систему расчета пенсий можно сделать понятнее для россиян, создав инструменты для перевода расчетных коэффициентов в рубли. Об этом заявил ТАСС председатель комитета Госдумы по вопросам собственности, земельным и имущественным отношениям, кандидат эко...

	Газета.ру, 16.05.2025, Россиянам рассказали, как получать две пенсии
	Минимум девять категорий россиян имеют право на две пенсии, рассказала «Газете.Ru» профессор кафедры государственных и муниципальных финансов РЭУ им. Г.В. Плеханова Юлия Финогенова.

	Пенсия.pro, 16.05.2025, Пенсионная система России: от зарождения НПФ до повышения пенсионного возраста
	В пенсионной системе России снова произошли изменения. Запущена программа долгосрочных сбережений. Почему так часто меняются правила накоплений и выплат пенсий? Как вообще развивалась пенсионная система с 1991 года? Почему власти принимали непопулярны...

	URA.RU, 16.05.2025, Многодетные россиянки получат прибавку к пенсии в тысячу рублей
	Со следующего года по инициативе Минтруда многодетным российским мамам будут начислять такое количество пенсионных баллов, сколько бы им было положено, если бы их зарплата была не менее ста тысяч рублей. Однако по факту прибавка к пенсии окажется наст...

	Банки.ру, 16.05.2025, Какие специалисты получают пенсию больше 50 тысяч рублей в России в 2025 году: список
	Некоторые россияне могут рассчитывать на страховую пенсию по старости в максимальном размере. Это возможно, если сотрудник получал официальную высокую зарплату, его выплаты регулярно индексировали хотя бы на уровень инфляции, а работодатель регулярно ...

	PRIMPRESS, 16.05.2025, Независимо от дохода. С июня к пенсии добавят по 2900 рублей
	Российским пенсионерам сообщили о новых доплатах к пенсии, которые смогут получить многие пожилые граждане уже с июня. С этого момента вступят в силу важные изменения в закон о страховых пенсиях, устраняющие ранее существовавшую несправедливость. Об э...

	PRIMPRESS, 16.05.2025, «Платить за ЖКХ больше не придется». Новая льгота вводится для всех пенсионеров
	Пенсионерам сообщили о новой льготе, которую можно будет оформить уже в ближайшее время. Теперь пожилым гражданам не будут отказывать в таких запросах, и они смогут избежать оплаты за многие коммунальные услуги. Об этом рассказала пенсионный эксперт А...

	INFOX, 16.05.2025, ВЦИОМ: Россия переживает период «демографической осени»
	Всероссийский центр изучения общественного мнения (ВЦИОМ) выделил четыре ключевых демографических сценария, которые могут развиться в России до 2036 года. Анализируя эти сценарии, эксперты подчеркивают, что ни один из них не является однозначно хороши...


	Региональные СМИ
	Сиб.фм, 17.05.2025, Кого не затронула пенсионная реформа и какие меры поддержки получают предпенсионеры в 2025 году
	Пенсионная реформа, стартовавшая в России в 2019 году, продолжается — её завершение запланировано на 2028 год. К этому времени пенсионный возраст в стране вырастет на пять лет: до 65 лет для мужчин и до 60 лет для женщин. Но уже сейчас важным становит...


	НОВОСТИ МАКРОЭКОНОМИКИ
	Известия, 16.05.2025, Рывок акций: как власти пытаются повысить интерес к фондовому рынку
	Развитие коллективных и семейных инвестиций, включение ЦФА в паевые фонды и легализация вложений в криптовалюту для «особо квалифицированных» - инструменты, которые Центробанк считает перспективными и рассчитывает развивать в ближайшее время. Об этом ...

	Ведомости, 19.05.2025, Набиуллина обсудила с индустрией развитие рынка капитала
	Задачей Банка России и индустрии является раскрытие потенциала рынка капитала, заявила председатель ЦБ Эльвира Набиуллина на конференции НАУФОР "Российский фондовый рынок 2025". "Задача по плечу", - уверена она, но для этого надо преодолеть историческ...

	ТАСС, 16.05.2025, Депутат Говырин: ЦБ может ускорить развитие рынка капитала
	Банк России может ускорить процесс развития рынка капитала, если упростит согласование проспектов эмиссии и уберет лишние барьеры для коллективных инвестиций внутри страны. Такое мнение высказал ТАСС депутат Госдумы, член комитета Госдумы по малому и ...

	РИА Новости, 16.05.2025, Объем ФНБ на конец года снизится на 120 млрд руб, до 12,76 трлн руб - Минфин РФ
	Минфин РФ снизил прогноз по объему Фонда национального благосостояния (ФНБ) на конец 2025 года - до 12,76 триллиона рублей, или 5,8% ВВП, следует из материалов к внесенному правительством РФ в Госдуму пакета поправок в федеральный бюджет на текущую тр...

	РИА Новости, 16.05.2025, Минфин РФ открыт к дискуссии по отмене НДФЛ для дивидендов с ИИС - замминистра Чебесков
	Минфин РФ открыт к дискуссии по отмене НДФЛ для дивидендов, получаемых с акций на индивидуальных инвестиционных счетах (ИИС), но если такое решение будет принято, инвестор лишится возможность вывести эти средства до закрытия счета, заявил замминистра ...

	РИА Новости, 16.05.2025, Банк России будет сближать регулирование простых ценных бумаг и ЦФА - Набиуллина
	Центробанк планирует облегчать регулирование выпуска простых ценных бумаг, снижая разницу требований к традиционным инструментам и цифровым финансовым активам (ЦФА), и сближать это регулирование, заявила глава ЦБ Эльвира Набиуллина, выступая на конфер...

	РИА Новости, 16.05.2025, ЦБ РФ не планирует трансформировать инструмент ИИС-3
	Банк России не планирует серьёзно трансформировать инструмент ИИС-3, сообщила глава регулятора Эльвира Набиуллина.

	РИА Новости, 16.05.2025, Банк России одобрил новые критерии для получения статуса квалифицированного инвестора
	Совет директоров Банка России одобрил новые, менее формальные, критерии для получения статуса квалифицированного инвестора, рассказал руководитель службы по защите прав потребителей и обеспечению доступности финансовых услуг ЦБ Михаил Мамута.

	РИА Новости, 16.05.2025, Критерий дохода для статуса квалифицированного инвестора снижен до 12 млн руб - ЦБ РФ
	Критерий среднего размера годового дохода для получение статуса квалифицированного инвестора снижен с 20 до 12 миллионов рублей, рассказал журналистам руководитель службы по защите прав потребителей и обеспечению доступности финансовых услуг ЦБ РФ Мих...

	РИА Новости, 16.05.2025, Сдать экзамен на квалифицированного инвестора можно будет уже в 2025 г - ЦБ РФ
	Возможность сдать специальный экзамен для получения статуса квалифицированного инвестора может появиться уже в 2025 году, рассказал журналистам руководитель службы по защите прав потребителей и обеспечению доступности финансовых услуг ЦБ Михаил Мамута.

	РИА Новости, 16.05.2025, ЦБ РФ не готов снимать запрет на вложения в иностранные бумаги для неопытных инвесторов
	Банк России в настоящее время не рассматривает возможность снятия запрета на вложения в иностранные ценные бумаги для неквалифицированных инвесторов, заявил журналистам первый заместитель председателя ЦБ РФ Владимир Чистюхин.

	ТАСС, 16.05.2025, Годовая инфляция в РФ в апреле зафиксирована на уровне 10,23% - МЭР РФ
	Годовая инфляция в России в апреле 2025 года зафиксирована на уровне 10,23%. Об этом говорится в обзоре о текущей ценовой ситуации, подготовленном Минэкономразвития.

	Financial One, 17.05.2025, Набиуллина призвала к развороту в сторону развития рынка капитала в России
	Чтобы ускорить развитие финансового рынка России, в первую очередь нужно вернуть ему прозрачность, считает Эльвира Набиуллина. Об это глава ЦБ объявила в ходе выступления на конференции НАУФОР «Российский фондовый рынок 2025». Регулятор понимает риски...

	PlusWorld.Ru, 16.05.2025, Срок владения ИИС-3 предложили снизить, либо освободить от налога дивиденды
	Для стимулирования развития фондового рынка целесообразно сократить минимальный срок владения индивидуальными инвестиционными счетами третьего типа (ИИС-3) и снизить, либо освободить от налога дивиденды, поступающие на ИИС. С таким предложением выступ...

	Гарант.ру, 16.05.2025, Перечень налоговых вычетов на долгосрочные сбережения граждан дополнят
	Правительство РФ инициировало внесение поправок в Налоговый кодекс. В Госдуму поступил законопроект об этом1. Он нацелен на то, чтобы мотивировать работодателей участвовать в формировании средств по программе долгосрочных сбережений в пользу своих раб...

	Финверсия, 16.05.2025, Только не акции. Россия – мировой лидер по доле депозитов в сбережениях
	Для того, чтобы сбалансировать чрезмерный перекос в сторону депозитов, необходимо создавать условия для массовых IPO. Об этом шла речь на встрече Владимира Путина и «Деловой России». Однако, бизнес и эксперты видят решения проблемы по-разному.

	Пенсия.pro, 16.05.2025, Рост денег на банковских вкладах практически остановился
	После бурного прошлогоднего роста числа и размеров вкладов сейчас общая сумма средств на счетах перестала расти. За январь — март прирост составил лишь 0,6 %, до 75,9 трлн рублей. Год назад трехмесячный рост был = 5,6 %, сообщило «Агентство страховани...

	Финансов Mail, 17.05.2025, Как изменились ставки по вкладам и накопительным счетам в российских банках с 9 по 16 мая
	Редакция Финансов Mail изучила условия открытия вкладов в крупнейших российских банках и выяснила, какие кредитные учреждения изменили условия по депозитам и накопительным счетам.


	НОВОСТИ ЗАРУБЕЖНЫХ ПЕНСИОННЫХ СИСТЕМ
	Новости пенсионной отрасли стран ближнего зарубежья
	Деловой Казахстан, 16.05.2025, В Казахстане предложили исключить случаи невостребованных пенсионных накоплений
	Агентство по регулированию и развитию финансового рынка (Агентство) разработало проект постановления «О внесении изменений в постановление Правления Агентства от 26 мая 2023 года № 27 «Об утверждении Правил заключения и типовой формы договора о пенсио...

	Spot.uz, 16.05.2025, Узбекистану необходимо провести пенсионную реформу и утвердить ее концепцию — МВФ
	Узбекистану необходимо реформировать систему пенсионного обеспечения. Об этом 2 мая на встрече с представителями СМИ заявил постоянный представитель Международного валютного фонда (МВФ) в Узбекистане Коба Гвенетадзе, передает корреспондент Spot.

	Podrobno.uz, 18.05.2025, Частные пенсионные фонды в Узбекистане – шаг к устойчивости или риск для будущего? Экспертное мнение
	Идея создания частных пенсионных фондов (ЧПФ), предложенная Узбекистану Международным консультативным советом (МКС), вызвала бурную дискуссию. Несмотря на попытки властей успокоить общественность заверениями о том, что государственная пенсионная систе...


	Новости пенсионной отрасли стран дальнего зарубежья
	Московский Комсомолец Германия, 17.05.2025, Германия в плену пенсионных иллюзий: кому 60 баллов — "подушка", а кому — обман
	Шестьдесят — круглая, обнадеживающая цифра. Именно столько пенсионных баллов многие немцы считают пропуском в беззаботную старость. Формула выглядит простой, расчеты — солидными, а в рекламных буклетах пенсионных фондов эта отметка сияет, как банковск...

	Пенсия.pro, 16.05.2025, Японские пенсионные фонды благодаря Трампу купили рекордное количество иностранных акций
	Управляющие активами японских пенсионных фондов компании купили рекордное количество иностранных акций во время падения мировых рынков на фоне торговой войны США. При этом иена, которую стали рассматривать в качестве спасительного актива, с апреля под...

	Пенсия.pro, 16.05.2025, Пенсионный фонд Гонконга потерял из-за Трампа 5,6 млрд долларов
	Пенсионный фонд Гонконга потерял за апрель около 5,6 млрд долларов США из-за торговой войны между Китаем и Соединенными Штатами Америки, сообщает Bloomberg со ссылкой на аналитиков компании MPF Ratings.

	Два Биткоина, 16.05.2025, Управляющий пенсионными фондами Висконсина продал запасы акций Биткоин-ETF. Что это значит для крипты?
	Инвестиционный совет штата Висконсин (SWIB), управляющий местными пенсионными фондами, продал свои акции в iShares Bitcoin Trust ETF (IBIT) от BlackRock в первом квартале 2025 года. Это следует из недавней отчётности, поданной SWIB в Комиссию по ценны...

	coinspot.io, 17.05.2025, 14 штатов США вложили $632 млн в акции MicroStrategy за первый квартал
	Рост инвестиций со стороны пенсионных фондов свидетельствует об усилении интереса к биткоину



