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TeMbl OHA

Ha ouepeonom obwem cobpanuu u4neHo8 camopeyiupyemol opeaHu3ayuu
Hayuonanvnas accoyuayus necocyoapcmeentvlx neHcuonHuvlx gponoos (CPO HAIID)
ov11 ymeepoicoer noswiti cocmas Cosema HAII® na nepuoo 2025-2026 2e. B nezo 6Ho6b
usbpan 3amecmumensd 2enepanviozo oupekmopa HII® «BJIATOCOCTOAHUEY no
cmpamezuyeckomy pazeumuto Hean Boakos. Cosem HAIID sensemca nocmosuHo
0eticmeyIoWUM KOINe2UANIbHbIM OP2AHOM YAPABIEeHUs U OCYWecmeniem pyKo8oOCHE0
OoesimenvrHocmouio Accoyuayuu, coobuaem AK&M

Obwuii 0b6vem cpedcms, Komopwvle XpaHusamcsi 8 He20CyOapCMEeHHbIX NEeHCUOHHBIX
gonoax u Coyuarvnom gonde Poccuu 3a npoutnviii 200 ygeauuuncs Ha 7,5 % u
npeeguvicun 8 mpaun pyonet, cooowun 6 ceoem omueme Llenmpoobank. 3a 200 cogoxynHuvle
NEeHCUOHHbLE pe3epabl blpocau 00 2,1 mpan pyonetl, nencuonHvle Hakonaenus HITD —
0o 3,5 mpan pyonei, nopmepenu neHcuouuwvix Haxonienuui COP — oo 2,5 mpan.
Axmusnee 6ceco nopmebpenu onoos pociu 6 Koumye 200a — 3a cuem NPOPaAMMbl
005120CcpounbIX cOepexcenull, nepedaem «llencus.proy

HII® « BYIVII[EE» noosgen gpunancoswvie pesyromamst I keapmana 2025 200a: ¢ono
onyoauxosan 6yxearmepckyro ((puHancosyro) omuemrHocmo, nepavie COCMABIEeHHYIO C
yuemom mpeboganuti MCDPO (IFRS) 17 «lozoeopvr cmpaxosanusy. Kniouegvie
noxkazamenu NOOMEEPHCOAIOM BeOYUWUe PLIHOYHbIE NO3UYUU (POHOA, BbICOKUE
nokasamenu 00ecneyeHHOCmuy Kanumaiom U Hu3Kue uHancosvle pucku nopmeenet
NEeHCUOHHBIX HaKonieHuu u pesepsos. Obvem axkmueog nod ynpasnenuem HIID
«bBVIIVIIIEE» na xoney nepgoco keapmana cocmasun 295,8 mapo pyoaei, pasmep
obs3amenvcms - 265 mapo. pyoaetl, cooowaem PEK

Ilo umoecam nepsoco xeapmana 2025 2ooa HIID® Deonroyus eviniamui ce0um
Kkauenmam 3,35 mapo pyobaeu, ymo Ha 27,4% npesviuiaem noxazamenb aHAI02UYHO2O
nepuooa 2024 200a. OcHo8HYI0 4acmov 8bIN1AM COCMABUNIU NEHCUU KTUESHMO8 8 PAMKAX
He20Cy0apCcmeeHH020 NeHcuonHo2o obecneuenus (HIIO). Obwuii o6vem eviniam
¢onoa no HIIO ¢ mauana 2ooa cocmasun 2,2 mapo pybneu, umo Ha 15% eviwe
AHANO2UYHO20 NOKaszamensi npoulno2o 2ood. Ilpu smo Oonvuie 6cezo @vinaam no
He20CcyoapcmeeHHol nencuu om gonoa Ieonoyus nonyyunu scumenu Mockewt (184,6
MIH pybaetl), nuwem «Baw nencuonnwiii 6pokep»

B Poccuu naaumupylom 86ecmu  HAN0208ble 1b20mbl  OAA  pabomooamenel,
copunancupyrowux npoepammy ooncocpourvlx coepedicenuti (I17JC) compyornuxos,
cooowarom «Hzeecmusy. Inasa xomumema Ilocoymvl no ¢uupvinky Anamonuil
Axcaxos pacckazan, 4mo OHU NOSUMUBHO OYEHUBAION —COOMBEMCMBYIOU)IO
UHUYUAmMUBY, U OONYCMUI, YO HO8086eOeHUe 3apadbomaem yice co Cledyiouje2o 200d.
unuyuamugy noooepxcaru 8 HAII®, Coepoanxe, BTH u HII® «I azgpono». B npecc-
cnyncoe BTH cazeme 3as6unu, 4mo cuumaiom JOSUYHOU CUCMEMY, NpU KOMOPOU
pabomoodamensb MoNcem YCMAHABIUBAMb NH000U KO puyuenm copuHancuposarus 8
3a6UCUMOCIU OM CBOUX KAOPOBbIX 3a0ay, KAK MO NPOUCXOOUM 6 KOPNOPAMUBHBIX
NEeHCUOHHBIX npozpammax, nepedaem Forbes

C unuyuamueoll eepHyms pabomarowum NeHCUOHepaM HANo2 O (Qu3uULecKux Iuy
(HADJI) 3a e3nocet 6 HII® evicmynun noanpeo npedcedamens JIJIIP Jleonuoa
Cryykoeo 8 Yp®@O, oenymam miomeHnckou 0610ymul Braoumup Ceicoes. B uacmuocmu,
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ROTUMUK NPeOdoNHCUN NOTHOCMbIO 8038pawyams pabomarowum nencuonepam HIADJI c
VHIAYEHHBIX UMU B3HOCO8 8 He20CyO0apCmeeHHbvle neHcuoHuvie Gonowvl (HIID) u no
0oneocpounvim coepeceruam, nuwem URA.RU

IIpeoceoamenv komumema I'ocOymvl no 6onpocam coOCMBEHHOCMU, 3eMENbHbIM U
umywecmgennvim omuowenusim Cepeeii I'aspunos (ppaxyus «KIIPDy») nazean e
becede ¢ RT namv nHauboaee s¢hghexmusnvlx cnocobos yeeauuumo pazmep neuwcuu. Ou
makaice NOPeKoOMeHO08al NPOBEPUMb, YYUMBIEAIUCH JU NEPUOObL YX0Od 30 OeMbMU UIU
npecmapenviMu pOOCMEEeHHUKAMU — 30 MAaKue Nepuoobl HAYUCIAIOMCS NeHCUOHHbLE
K03 puyuenmol

UuTtatbl AHA

Io cnosam npezudenma HayuonanwbHoii accoyuayuu He2ocyoapcmeeHHbiX NeHCUOHHbIX
Gonoos (HAIID) Cepees bensixkosa, mepa (603M04CHOE 868e0eHUe HATLO208bIX Jib2ON 0I5
pabomooameneil, COPUHAHCUPYIOUUX NPOCPAMMY 00JI20CPOUHBIX cOepediceHUll — ped.)
NO360UM KOMNAHUAM yuumvleams 63nocwl 8 II/[C pabomHnukos Kak ceou pacxoowl,
nuwem caszema. brazooaps smomy onu cmozym cokpamums 6a3y npu onjame HaL02d
Ha npuobLIL

Usan Abpamos, nepswiii 3amnped Komumema C®@ no s3xoHoMu4eckol noaumuxe:
«llencuonepvl 002#CHbI NOYUAMb Me Cpeocmed, KOmopble OHU OMKIAObIBANU PAHee.
To ecmb He modcem nencus y 6cex Ovimv 00UHaKo8as. M umobwvl cmumyiupoeams K
UCNONB308AHUIO HOBLIX UHCMPYMEHMOB, HYNHCHO DPACCKA3bI8AMb O HNEHCUU Yice
WKONLHUKAM, KOMOPbLIM, KOHEYHO, KANCeMCs, Ymo 2MOm Nepuood 6 UX JHCUZHU
HACMYNUM 04eHb-04eHb He CKOPO»

Hzopv Kox, npogpeccop KPYV: «Ecau smu nanocosvle ibeomvl 6y0ym noib308amucsl
cnpocom  y pabomooameneti, u eciu pabomooamenu OeuUcmeUmenbHo Oyoym
omuuciams  cpedcmeéa 6 (QOHObI 0Nl  NEHCUOHHO20 oObDecnedenus, mo dMmo
NONOJACUMENbHO CKAJCemecs Ha pazmepe neHculli pabomuuxos. Yoice ceviuac pso
KOMRAHUIU NIAMAM 63HOCHL 3d CBOUX COMPYOHUKOB 8 He20CYOapCMBEeHHble NeHCUOHHbLE
¢onovl. Haoo cxazams, umo u ceuuac MmHO2ue pabomooamenu AGNAIOMCA
VUACMHUKAMU He20CYOaPCMBEHHbIX NEeHCUOHHBIX (QOHO08, U 3d CBOUX COMPYOHUKOB
Oenatom 3Hocwl. Eciu onu 6y0ym oenams 3mo 6 6onvbuiem odveme u 3a 3mo noiyyams
JIb20Mbl COOMBEMCMBYIOWUE, MO MO MOHCE NOTOHCUMETLHO CKANCEMCSL HA NEHCUXY
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OIVIABJIEHHUE

TeM])I HHH 0000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 2

HHTaTLI HHH 000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 3

HOBOCTHU HEHCHOHHOM OTPACII] ...eeeeeeeeereneeveneevessesenssssnssssnssssnces 12

HoBocTH 0TPACTH HITD .....ouuuueeiiiiinnnniicisnnnnniccssssnnnnesssssssssssssssssssssssssssssssssssns 12

AK&M, 05.05.2025, HII® «bJIATOCOCTOSHUE» — B CoBeTe HarmonanbHoM
ACCOIIMAIIUN HETOCYIAaPCTBEHHBIX TTEHCUOHHBIX (DOHIIOB .....vveeuveeereereeneieeteeneseeseessseenseessneens 12

Ha ouepennom o6mem coOpaHMM YJICHOB CaMOPETYJIUPYEMON OpraHu3aluu
HamnnonansHast accoruanys HETOCYJIapCTBEHHBIX NMEeHCHOHHBIX ¢(oHaoB (CPO
HAII®) 6511 yTBepxaeH HoBbIi cocTaB CoBera HAII® na nepuon 2025-2026 rr.

12

[Tencus.pro, 05.05.2025, Poccusine HAaKOIUIIN HA TICHCUIO 8 TPITH PYOITCH. ...ccecvveeevreerereenee 12

OO6muit 00beM CpesCTB, KOTOPBIE XPAHATCA B HETOCYJapCTBEHHBIX MEHCHOHHBIX
¢onnax u CounanbHoM ¢onae Poccuu 3a mpouuislii rox yBenuumics Ha 7,5 % u
npeBeickiT 8§ TpiaH pyOsei, coobmmn B cBoeM oTdere llenTpobank. 3a rox
COBOKYIIHbIE TICHCHOHHBIE pe3epBbI BHIPOCTH 10 2,1 TpaH pyOiei, neHCHOHHbIE
Hakorienus HII® — no 3,5 tpnH pyOnei, moptdenn MeHCMOHHBIX HAKOTUICHHHA
CDOP — 1o 2,5 TpnH. 12

PBK, 05.05.2025, HIT® «bYAYIIEE» noasen ¢puHaHcOBBIC UTOTH 3a | KBapTai................. 13

HII® «BYAYIIEE» monsen ¢unancoBbie pesynbraThl | kBaprama 2025 rona:
dboHa omyOnukoBan OyxranTrepckyto ((puUHAHCOBYIO) OTYETHOCThH, BIIEPBBIC
cocTraBleHHyl0 ¢ yderoM TpeboBanuii MCDPO (IFRS) 17 «/loroBopsr
cTpaxoBaHus»y. KiloueBble IMOKa3aTeau MOJATBEP)KIAIOT BEOYyIUE pPHIHOYHBIC
no3unuu (QoHa, BHICOKHE IMOKa3aTelu OOECIICYCHHOCTH KANUTAIOM U HU3KHE
(¢brHaHCOBBIE PUCKHU TTOpT(deel MeHCUOHHBIX HaKOTUICHUH U PE3EPBOB. 13

PBA Hogoctu, 05.05.2025, HII® DBomtomus moasen GuHAHCOBBIC UTOTH 3a 1 kBapTai 2025

AO «HII® DOpomonms» omyOaukoBao Oyxraiatepckyr ((puHAHCOBYIO)
oTueTHOCTh 1o utoram I kBaprana 2025 roja, BepBble COCTABIEHHYIO C YUETOM
tpeboBanuit MCDO (IFRS) 17 «JloroBopsl cTpaxoBanus». KirtoueBbie moka3aTenu
(oHIa TOATBEPAKIAIOT, UTO (DOH]T COXpAHSET JUAECPCKHIE TO3ULIMHU Ha PHIHKE: (POH
3aHUMaeT 4 MecTo Mo 00BEMY MEHCHOHHBIX pPE3epBOB, 6 MeCTO MO O00BEMY
MEHCUOHHBIX akTHBOB. O0BEM akTuBOB HII® DBomionus Ha KOHEI[ OTYETHOTO

Mepuo/ia C Havyaa rojia yBeauduics Ha 9 muipa. py0. u coctaBui 432 miupa pyOsei.
14

Bam nencuonnstit 6pokep, 05.05.2025, B nepBom kBaptane HIID Dposrorus nepeyncani
10107090 kDY QST (STSRR I W) 01 00} 4 0 (<) % (PSSP 15
ITo mroram mepBoro kBaptaia 2025 roga HII® DBomrouus BBIJIATAI CBOUM
kiuentam 3,35 muipa pyOueid, uro Ha 27,4% npeBbIIIaeT MOKa3aTeNlb aHAIOTUYHOTO
nepuona 2024 roga. OCHOBHYIO 4YacTh BBIIJIAT COCTABWJIM TMEHCUU KJIHEHTOB B
paMKax HerocyaapcTBeHHOro neHcuoHHoro ooecneuenus (HITO). 15
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IIporpaMMa J0JITOCPOYHBIX COCPEIKEHMM veveeerrsrarreccsssassssssssssssssssssssassssssonass 10

Forbes, 05.05.2025, JIsroter aiist pabotonareneii 3a copunancuponanue I1JIC moryt
3APAOOTATD € 2020 TOA .. .ueeeirieeeirieeeieeeiteeertteeeitteeeteeeetaeesseeessseeassseeassseeesseesssseeessseesseeensses 16
B Poccunm mutaHMpyroT BBECTH HAJOTOBBIE JIBIOTHl JJIsi  pabOTOJATENeH,
copuHaHCHpYIOIMX  Mporpammy  jnoarocpounslx — coepexxenuit  (I1JC)
COTPYAHUKOB, cooOmatoT «M3Bectusi». ['maBa komurera ['ocymbr 10 GUHPBIHKY
AHaronmuii AKCakOoB pacckaszajg Ta3eTe, 4YTO OHHM IO3UTHBHO OLICHMBAIOT
COOTBETCTBYIOIIYIO HHUIIMATUBY, U JTOMYCTHII, YTO HOBOBBEICHUE 3apaboTaeT yxe

CO CIIEYIOIIETO ToJa. 16

Okcnept, 05.05.2025, B Poccun MOTYT BBECTH HAJIOTOBBIC JIBTOTHI 1 OM3HECa 32 B3HOCHI B
TTJIC COTPYITHIKOB .....evvveeeeieiieeeeiiieeeeeiteeeeestaeeeesnsaaeesasnseeesasssaeessansseessanssseesssnsseeessnnsseessnnssees 17
B Poccun mnmaHMpYyIOT BBECTHM HAJIOTOBBIE JIBIOTHI Ul  paboTodaTene,
copUHAHCUPYIOUTUX  TporpamMmbl  goirocpounbix  coepexxenuit  (I1J1C)
COTPYIHUKOB. BIacTW MO3UTUBHO OIEHUBAIOT 3Ty WHHUIMATUBY, COOOIIUIT
«M3Bectusim» ri1aBa komuteTa ['ocmymbl AHaTONINM AKCaKoB. 17

Cenatludopwm, 05.05.2025, B CO cunrtaroT, 9TO IEHCHOHHAS CUCTEMA JI0JKHA CTaTh Oojee
TIOHSITHOM JITIST POCCHISTH ..vvvveenetieenuteeeiteeeuteesseeesseeesnseeesnseeasnseeessseeansseesnsseesnsseesnsseesssessseesnnnes 18

OcHOBHBIE TPYIHOCTH Ul TPaXKJ1aH MO MOBOAY INEHCHOHHOM CUCTEMBI COCTOST B
TOM, YTO OHA MOCTOSTHHO MeHseTcs. [10ABIAI0TCS MPaBKK B METO/1aX MCYUCIICHMUS,
U OOJIBIIMHCTBO JIO/ICH, aXe MBITasICh MOHATh, CKOJIBKO OHU OYIYT €KEeMECSIHO
MOJTy4aTh MPH BBIXOJIE Ha IEHCHIO, HE MOTYT 3TO cenarh. Heo6xoaumo ympouarhb
NIEHCUOHHYIO0 cucTteMy. Onpeiei€HHbIE Iarkd B 3TOM HaIlpaBJIIEHUH JI€JAl0TCs, HO
ux HegoctarouHo. Kpome Toro, cienyer BHEIPSTh HOBbIE MOHATHBIE (PUHAHCOBBIE
OpoAyKTHl Uit poccusiH. Takoe MHeHue Bbickazan «Cenatldopm» mnepblit
3amriaBbl Komurera CO o skonHomuveckoit monutuke MiBan AGpamoB. 18

Tarap-Uudopm, 05.05.2025, Sxonomuct Kox A0MyCcTHII pOCT IEHCHH TTOCIIC BBEICHUS
HAJTOTOBBIX JTBIOT ... ..eeuttentteeuteenuteenteensteeseesueeesseesseesaseesaeeesseesbeeeabeenateemseenssesaseenueeenneensnesseenaneens 19
BBenenue HamoroBeIX JBrOT 711 OM3HECA, KOTOPBIM COPUHAHCUPYET MPOTrpaMMbl
JOJITOCPOYHBIX COEPEKEHHUI CBOMX COTPYIHUKOB, IMOJIOKHTEIBHO CKaXETCS Ha
pasmepe mneHcuil 3TUX paboTHUKOB. OO0 3ToM «Tarap-undopmy» cooOmma
npodeccop KOV, nokrop sxonomuyecknx Hayk Urops Kox. 19

URA.RU, 05.05.2025, JI/IITP mpennaraet mpeayCMOTPeTh HAIOTOBEIN BBIYET paOOTAIOIIIM
neHcroHepaM 3a B3HOCBI B HITMD ... 20
C uHUIIMATHBOW BEpHYTh Pa0OTAIOIIKMM IEHCHOHEPaM HaJIorT JUIsl PU3NYECKUX JIHII
(HADJT) 3a B3nocer B HII® BeicTynun nonmnpen npenceaarens JIJIIIP Jleonuna
Cnynkoro B Yp®O, nenyraT TioMeHCKoW oOmaymbl Bmamumup CreicoeB. B
YaCTHOCTH, TMIOJIUTUK TPEIJIOKWI TMOJHOCTHIO BO3BpAlIaTh PadOTAIONIIM
nencuonepam HJI®PJI ¢ ymmayeHHBIX MMH B3HOCOB B HETrOCYyJapCTBEHHBIE
neHcuonHble Gouasl (HIID) 1 mo 40AT0CpOUIHBIM COSPEIKESHUSM. 20

[Tencus PRO, 05.05.2025, [lencus rocciyxaiiero B 2025 roay: U3 4ero CKJIabIBae€TCs U Kak
YBEIIHUHTD ... vveeeeeeteeeseusaeeeesnseeesasnsseeesannsseeeesssseessanssseesasnsseesssnssseesssssseesssnsseeessnssseesssnssseessnnns 21
B Poccun He MeHee nmosiyTopa MWIJIMOHA rocciayskaux. HekoTopble Y4NHOBHUKH,
BOEHHBIE, BCEBO3MOKHbBIE CUJIOBUKH MMEIOT MPaBO MOIyYaTh MEHCHIO 32 BBICIYTY
net. Paccka3biBaeM, Kak MOYKHO MOBJIHUATH Ha pa3Mep MEHCUH Ha TOCYJapCTBEHHOMN
ciyxoe. 21
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Hosoctu Mockssl, 06.05.2025, B Poccuu miiaHupyrOT BBECTH HAJIOTOBBIE JIIOTHI J1JIS
pabotonateneii 32 B3HOCHI B [IJIC COTPYIHHKOB ........cccvieiieriieeieeniieeteeiieeaeenieesaeeseeseneeneeas 27
B Poccunm muraHMpyloT BBECTH HAJOTOBBIE JIBIOTHI JUISl  paboOTOHaTENeH,
copuHAHCHPYIOIMX  TporpaMMbl  Joiarocpounsix  cOepexenuit  (I1JC)
COTPYJIHUKOB. BiacT MO3UTHBHO OIEHUBAIOT 3Ty MHULIMATUBY, COOOLIMII IiiaBa
xomuteTa ['ocgymbl AHatonuii AKCaKkoB. 27

Hosi6psck-Undopm, 05.05.2025, XKurenu SImana HHBECTUPOBAIH B IPOrpaMMy
JIOJITOCPOYHBIX COCPEIKESHUM TBA MUILTHAPIA PYOTICH ..eeevvreeiiieeiiieeiieeeiieeeireeevreeeveeesveeenns 28
B nenapramente ¢unancoB SImano-HeHenkoro aBTOHOMHOTO OKpyra COCTOSIICS
Opu¢uHr, Ha KOTOPOM TIEpBBIA 3amecTUTeNnb aupekropa Onbpra Mexasenena

pacckasaia o mporpamme goiarocpounsix coepexenunit (ITC). 28
HA Tlpuypanse, 05.05.2025, XKXutenu SAmana MoryT co3aarh ajis ce0st OAYIIKY
OCBOTTACHOCTH .....vveneveensieeureenttesuseenseassseenseessseesseessseeseessseasseassseanseessseanseesssesnseesnseenseessseenseesssesns 29
O mporpamme TONTOCPOUYHBIX COEpEKEHUH pacckazaia TEpBBIA 3aMAHPEKTOpa
nenaptamenta Onbpra MenseneBa Ha Opudunre B Aendune SAmana. 29

Mypasnenko 24, 05.05.2025, YyacTue B mporpamme J0JATOCPOUHBIX COepeKEHUN
TIOOPOBOITBHOR .....vvevveenereeureeseeeseensseasseenssesseessseeseenssesseesssesnseesssesnseessseesseesssesseessseenseesssesnses 30
[Iporpamma monrocpouyHbIx coepexeHuit padboTtaeT B cTpane ¢ saBaps 2024 roxa.
3T0T cOeperareNbHbli MPOIYKT MO3BOJIUT MOJTyYaTh TpaskaHaM JOTOJIHUTEIbHBIN
J0X04 B OyaylieM WM CO37aTh «IOIYIIKY O€30MacHOCTH» Ha JI0ObIe IIeiH.

VYyacTie B mporpamme 100pOBOIBHOE. 30
Kypckue uzsectus, 05.05.2025, KypsiHe B paMKax mporpaMMbl JOJITOCPOYHBIX COEPEKEHHIMA
3AKITIOYUIIA IOTOBOPOB HA 199 MITH PYOIICH.....eeeiiieciieeciieeeiieeeiee ettt 30

Kypsine B pamkax mporpaMmsbl JOJITOCPOYHBIX COEpEKEHHM 3aKIIOUUIIN C Havaia

roJia CeMb THICSIY JJOTOBOPOB Ha 0011yI0 cymmy 199 mmimuoHnoB pyoueit 30

BsarkaKupos, 05.05.2025, T'ocynapcTBo 11o3ab0THIIOCH O (PMHAHCOBOW OE€30MIaCHOCTH

[IporpamMa  AONTOCPOYHBIX  COEpPEKEHHM  MCHONB3YyeTCs Kak OJUMH U3
MHCTPYMEHTOB Ul peaju3aly Hanmnpoekra “OdQekTuBHas M KOHKYpPEHTHas
SKOHOMHMKA . 31
TOII Tseps, 05.05.2025, HII® BTH npepmaraer I[1/1C ¢ pactopxkenueM 6e3 mtpados........ 31
BTB Ilencuonssiii Gona mpeyiaraer mnonpoOoBaTh «TECT-ApaiiB» IMPOrpaMMbI
JIOJITOCPOYHBIX cOepexeHuid TeM, KTo paccmarpuBaer ydactue B IIJIC, HO
coMHeBaeTcs B cBoeM peuieHud. s storo HIID paszpaboran creruaibHbe

YCIIOBUSI, KOTOPbIE MO3BOJISIOT KJIMEHTaM BBIMTH W3 MPOTrpaMMBbI B JII000€ BpeMsl.
31
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Pocros I'azeta, 05.05.2025, FOpuii Asnees, BTh: «Tpenaom roga ctanyT J0JIrOCpOYHbBIE

COCPEIKCHIIS) ...envvenereentienureestesueeenseassseenseessseasseesssesseessseesseeasseenseessseanseesssesnseessseenseessseenseesnseens

DKOHOMHUYECKass CUTyallsl B CTpaHe — MpPEIMET aKTUBHOTO OOCYXICHHS HE
TOJILKO IS SKCIIEPTOB, HO U MPOCTHIX Jroel. Poccusine crpemsrcst pazodparbes B
TEKyIIeH TMOBECTKE, YTOOBl TPAMOTHO YIPABISATH CBOUMH CPEICTBAMH.
RostovGazeta Bcrperunach ¢ ynpasinsitonM BTB PocroBckoii obmactu — BuIle-
npesunienToM BTh Opuem ApneeBbiM, 4TOOBI OOCYAUTH TEKyIue (PUHAHCOBBIC
TpeHabl. B HHTEpBbI0O OH OOBSCHWI, MOYEMY JKUTEIM PEruoHa CTajld yYalle
WHTEPECOBAThCS HOBOCTSMH (DMHAHCOBOTO pBIHKA, a TakXKe pacckazal o
COBpPCMCHHBIX MHCTPYMCHTAX, KOTOPBIC MO3BOJIAIOT COXPAHUTH U IMPUYMHOXKHUTH
KaluTall B MEHSIOIIMXCS SKOHOMUYECKHUX YCIOBHSIX. 32

CAMOPErYNUPYEMAR OPrAHW3IALMA
HAUWOHANBHAR ACCOUMALMRA

bl X

NMNEHCHWMOHHB X @oHOOB

HoBocTH pa3Butus cucteMbl 00513aT€JIbHOTO IEHCHOHHOTO CTPAXOBAHUSA U
CTPAXOBOM IEHCH M ccueeeerreecsssssssescssssssssssssssssssssssssssssssssssssssssssssssssssssssssasssssssssssss 33

[Ipodwuns, 05.05.2025, CrapocTs — B paIoCTh: KaK rocy1apCTBO XOYET yIyUIINTh KU3Hb U

3A0POBLEE CTAPHICTO ITOKOJICHHS ...uenenniiiieiii et te e e e e e et e e et et e e tataeeaanaaeaaananan

Poccus - conuansHOE rocy1apcTBO, OITOMY BIIACTH YACISIIOT 0c000e BHUMaHHE
MOJJEP)KKE COLMAIbHO HE3aIIMIIEHHBIX CJIOEB HACEJIEHUs, B TOM 4YHUCIIE
TMCHCHUOHCPOB. B HHTCPCCAX MOKHUIIBIX J'IIO,Z[GI\/'I PCATU3YIOT HALTMOHAJIBHBIC ITPOCKTHI
u (QenepanpHbie TporpaMmbl, KoTopeie 10 neT Hazaag ObUIM OOBEIWHEHBI B
Crpareruto peiictBuil. Kakue 3amaum ynaiaoch pemiuTb, M YTO IUIAHUPYETCS B
CpPEIHECPOUYHOUN MEPCIEKTUBRE? 33

Kommepcants, 05.05.2025, JlenyTaThl OpeaJIOAKUIN YCTAHOBUTH BBITIIATHI JJIsI IE€TEl BOMHBI

N TPYIKCHHUKOB TBITIA ...vuuniiiniiitiniiitatiittettitetattrtetettitataeatateneatananeatateneatansneotenesestensnsonsnensanansns

Henyratel ot «CnpasemmuBoit Poccum - 3a mpaBmy» (CP3II) Bo rmaBe c
npencenareneM naptun CepreeM MUpPOHOBBIM ceroAHs, S mMasi, BHecau B ['ocaymy
3aKOHONPOEKT. B Hem mpemyaraeTcsi MNPEJOCTaBUTh COLUAIBHBIE JIBIOTHI
TPYKE€HUKaM ThLJIa U JETSAM BOWHBI. 34

PUA Hosoctu, 06.05.2025, Ctan u3BecTeH cpeHuil pazMep eHCuu B PO...........................

Cpennuii pazmep neHcuu B Poccun coctaBisieT uyTh Oonee 23 Teicsd pyOseit B
MECAILl MO0 COCTOAHUIO HAa HadaJio 3TOro roaa, CIacaycCeTt U3 HaHHBIX COI_[I/IEUIBHOI‘O
donaa Poccun, ¢ kotropsiMu o3Hakomuinock PUA Hosoctu. 35

RT, 05.05.2025, B IN'ocmyme Ha3zBaym msTh Hanbosee 3QHEeKTUBHBIX CIIOCOO0B YBETUIUTh
PABMED TICHCHH ....uveneeeeutieniieeuteesuteeuteestteeateesueeeabeenbeeease e st e eaeeabeeeabeenbeesabeanbeesabeeabeesabeenbeesneeanseas
[Tpencenarens komuTera ['ocayMbl 0 BompocaM COOCTBEHHOCTH, 3€MEIbHBIM U
umyniecTBeHHbIM oTHomeHussM Cepreit ['aBpmiioB (dpaxuust «KITP®Dy») HazBan B
oecene ¢ RT mate Hanbosee 3pPpeKTUBHBIX CITOCOOOB YBEIUUUTh pa3Mep MEHCHH.

35

PBA Hogoctu, 05.05.2025, Ha paboTy Kak Ha Mpa3HUK - CEPBUCHI TOCYCITYT IS
TPYIIIIIIIXCSL ettt ettt ettt et sbe bt ebe st et et e bt ebeeb e e bt eheeat e st et et et e ebeebeebeebeesten b e e ebenaenneee

B [eup Becubl u Tpyna pacckaspiBaeM O TMOJE3HBIX YCIyrax s Te€X, KTO
pabotaer. 36
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Bamr nencuonnsIil 6pokep, 05.05.2025, O6 oxxumaeMoM NEpHoIe BBITIIIATH HAKOTUTEIbHON
TEHCHM HA 2026 TOIL .uveiiiiiiiiniiieiteeiie ettt ettt sttt ettt ettt et e s bt st e sat e et e sbeeereesaneens 37
Bbl MoxeTe o3HakOMHTHCS ¢ WH(poOpMalmen o pasmemeHHoM npoekte 01/05/04-
25/00156639 «O06 oxuIaeMoM epuo/Ie BHIILIATH HAKOMUTEIbHON eHcun Ha 2026
ro/», MEepeu sl Mo CChUIKE: 37

C 1 uroHs NOBBICAT NEHCHIO JIIOSIM, KOTOPHIM B HioHE HctiosHuTCs 80 net. Takast
ke mpubaBka KAET eHCHOHEpoB u ¢ 1 utons. Jlromu crapme 80 yieT moaydaroT
JBOMHYIO BBIILJIATY K CTpaxoBoii nmeHcuu. [IpubaBka Ha3HadaeTCs ¢ MecsIa, Koraa
YeJIOBEK MEPEXOIUT 3TOT BO3PACTHON pyOeK, a BBIIUIAYMBACTCS CO CIEAYIOLIETO.
Huxakux 3asBnenuit B COP mnomaBate He HyxkHO. llepepacuér caenaroT
ABTOMAaTHUYECKH. 37

['maBubil Pernonanshsiii, 05.05.2025, Ilencnonnsii sxkcnept BoskoBa coobmuia, KOTro *ayT
JIOTIIIATBI B MAE M HIEOHE.....eeuteeuteentteeuteeteeeateentteeateesteesateesseeeaseeseesateesbteeaseenseesateenuseenneenseeeanees 38
B Ommxkaiiimee BpeMs pOCCHHCKHE MEHCHOHEPHI CMOTYT PAacCUMTBHIBATh Ha PSI
npubaBok K BbuiataMm. lleHcmonnswni sxcrept HOmus BonkoBa B Oeceme ¢
«I'nmaBHBIM PermoHanbHBIM» OTMETHJIA, YTO HHJEKCAIMU 3aTPOHYT pa3IUyHbIC
KaTeropuu noJryyaTesen MeHCu . 38

Globalmsk.ru, 05.05.2025, CadoHoB o1poOHO pacckasall 0 IBYXAITaTHOW HHICKCAIIUN
TEHCUHN B POCCHH € 2026 TOMA ... ..uviiieeiiiieeeeiiieeeeiiee e ettt e e e eitee e e et e e e e eataeeeesasbeeeeenraaeeeennnes 39
He tax naBHo TatesiHa ['onukoBa, Bulle-ipeMbep Poccuu, 3asBuia o TOM, 4TO C
2026 roma MOXKMIIBIM TpakaaHaM OyAeT MPOBOIUTHCS JBYXOITallHas WHACKCAIUSI
neHCHOHHBIX  BhIIAT. Anekcannap CadonoB, mpodeccop DHUHAHCOBOTO
YHUBEPCUTETA, TOJIPOOHO paccKaszall 0 TOM, KaK 3TOT MEXaHU3M Ha4YHET paboTaTh
Y TIOJIYYHUTCS JIK C €T0 MOMOIIIBIO YBEIUYHUTH JT0X0/IbI HACCIICHHUS. 39

Banks Today, 05.05.2025, HoBast mpu0aBka K MEHCUH: W3MEHEHHUSI BCTYIIAIOT B CHITY C UIOHS

B Onwxkaiiime Mecslbl 4acTh IEHCHOHEPOB MOJYYUT YBEJIHMYEHHE BBIIJIAT.
[ToBbieHust OyayT TOUYEYHBIMU — JIJIs1 PaOOTAIOMIMX MOKUIIBIX TpaxKaaH, IS
NICHCUOHEPOB C «TPYIHBIMU» NMPO(ECcCHs MU U Ui TeX, KTo oTMedaeT 80-nerue.
Bce nu3zmeHnenus npon3on1yT aBTOMaTHYECKH. 40

PRIMPRESS, 05.05.2025, B utoHe BBITIIATAT Cpa3y JBe MeHcHH. [leHcnonepaM oOBSIBUIHN O
TIPUSITHOM CEOPIIPHIBE «..veeuvvieenitieeiteeeueeesuteessseesnsseesnseeesnseeessseeessseesnsseesnsseesnsseesnsseessssessseeennnes 41
[Tencunonepam Poccum cooOumminy o JTOMOTHUTENBHBIX BBIIIaTaX, KOTOPbIE OHU
CMOT'YT MOJIyYUTh YK€ B MIOHE. JTa CyMMa CTaHeT (aKTHUECKU BTOPOI eHCHEN U
OyleT 3HAYUTETHHO BBINIC MPHUBBIYHON eXeMecsdyHOW BwIIaThl. OO0 3>TOM
pacckazana TEHCHOHHBIM JkcmepT Amnactacus KwupeeBa, kak cooOmiaer

PRIMPRESS. 41
PRIMPRESS, 05.05.2025, ITeHcHOHHBII BO3pacT HAYHYT CHMKATh 3a KaXKIbIM TOJl CTaKa —
HOBBIN CIOPIIPH3 TS POCCHITH ..cnvveeenereeeniteesuteesueeesueeesnseeessseeessseeansseesnsseesnsseesnssessssessnseesnnses 42

Poccusinam pacckasaiy 0 HOBOM CIOpPIpHU3€e, KOTOPbIi OyIeT CBs3aH ¢ TEHCHOHHBIM
BO3pacToM. ['paskaane CMOTYT PUOIH3UTh CBOM BBIXO/I Ha TICHCHIO 33 CYET CTaKa.
N xaxpaplii oTpabOTaHHBIA TOJ B 3TOM clilydae OYyIeT PEIIaloIluM, COOOIIAeT
PRIMPRESS. 42
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PRIMPRESS, 05.05.2025, JIrogei ycapliain: IEHCUOHEPOB, KOTOPBIM OT 55 10 85 JeT, )KaAeT
(0] 0) 110/ c T OSSPSR 43
[lencuonepam pacckazaiy 0 HOBOM CIOPIIPU3E, KOTOPBIM KAET TEX, YeH BO3PACT
Kosiebnercst ot 55 mo 85 mer. [Ing Takux rpaxkaaH yxe B Onmkaiiiee Bpems
IMPUTOTOBUJIM TPHUSATHBIE BO3MOXKHOCTHU UId TpoBeAeHus nocyra. M MoxHO

CKa3aTh, YTO IIIOJIEH YCIBIMIANH, J1aB MM TaKyld BO3MOXXHOCTb, COOOIIAET
PRIMPRESS. 43

DEITA, 05.05.2025, Tepsiete neapru: CoepOaHK Ha3BaJl TJIABHBIC OIIMOKH POCCHUSH C
HAKOTIICHISIMU . c...c.vteeuttentteeuteenuteeateesaeeeateesueeembeesaeesateesaeeeaseeebeeeabeenueeeaseesbeesateesuteenneensaesaneenaneens 43
Heucnonp3oBanue HAKOIUTEIHLHOU II€HCHUH, OTKa3 OT HAJIOI'OBBIX JIbI'OT H
HEJOOIIEHKAa KOPIMOPATUBHBIX TIEHCHOHHBIX MPOTpaMM MOTYT 3HAYUTEIHHO
yXyammTh  (uHaHCOBOE TOJOkeHHe yenmoBeka. OO 3TOM  pacckaszana
ucnomHUTENbHBIA  upekTop «COoepHIID» Anna Ilamemumua, coobmiaetr UA
DEITA.RU. 43

HOBOCTH MAKPOJSKOHOMMUKM ........ccovuernsneicsnecssnecssnencssnecssnccsneesneess 45

Benomoctu, 05.05.2025, [Touemy MuH(}UH IpeasioxKul U3MEHUTh TapaMeTpsl (eepaTbHOro
OFOTIIKETA ...ttt et eite et ee ettt et e sht e et e e ea bt eabeesateeab e e ea b e e bt e shteeabeeebeeeabeesabeenbeeebbeambeesabeenbeesseeenbeesaneans 45
MuH}uH TpenoXuil BHECTH U3MEHEHHUS B TOKaszarenu (emepanbHOro OropKeTa
Ha 2025 1., cooOmmn >KypHaIucTtaM npeactaButens MuHduHa. JloX0abl
dbeneparbHOTOo OF0KETa yTOUHEHBI B CTOPOHY CHUKEHUS - 710 38,506 TpiH pyO. mo
cpaBaeHuro ¢ 40,3 TpiH pyO., KOTOpPBIEC 3allJIAHUPOBAHBI IEHCTBYIOIINM 3aKOHOM,
coobmua Mundun. Jlepuuut kazHuel okaxkercs BTpoe Boiie - 3,79 tpin py6. (1,7%
BBII) Bmecto 1,17 Tpan py6. (0,5% BBII). Takum o0pa3om, pacxosbl COCTaBSAT
42,298 TpnH pyO. (Tekymue mapaMeTpsl mpeaycMmarpuBaioT 41,47 TtpaH pyo.),
cienyeT u3 coobmenust Mungpusa. 45

Benomoctu, 05.05.2025, Hons [T DoB B noarocpodyHbIx cOepekeHusx rpaxaad k 2030 roxy
TIOCTHTHET 140 oottt e e e e ettt e e e e e e e e e ta e eeeeeesasaraeeeeeeeees 47
K 2030 r. mons KOMIEKTHBHBIX HMHBECTHLIMH B CTPYKTYypE JOJIOCPOUYHBIX
cOepexxeHHi HaceeHus! (MHBECTUIIMOHHBIE, CTPAaXOBbIE U IEHCUOHHBIE POIYKTHI)
coctaBuT 14% npotus 9,9% no uroram 2024 r. O0mias 1o JTUHHBIX cOepeKeHU I
BO BCEM 00bEMe HaKOIUIEHHM TpaxkJaH K 3Tomy roay gocturter 40,4% mnpotus
34,4% B 2024 r., roBopuTCs B 0030pe "Dilnep aHaIUTUYECKHE TeXHOJIornu" 6e3
abcommoTHBIX 3HaYeHUH (ecTh y "Begomocteii"). Best cymma cOepekenuil rpakian
Ha JaHHBIA MOMEHT cocTaBisgeT 87 TpiaH pyO., OOJbIIe MOJOBUHBI KOTOPBIX
MPUXOJUTCS HA BKJIAJbl, OTMEYAET aBTOpP 0030pa, CTapIIUi aHAJIUTHUK IO MaeBbIM
donnam Enena baknanosa. 47

®unmapkert, 05.05.2025, Mundpun n3menun napamerps ¢peadropkera Ha 2025 1., MOBBICHIT
TeuIHT € 0,5% 0 1,7% BBIL......ooiiieeeeeee ettt et 50
MunucrepctBo puHancoB P m3menuno napamerpsl enepanbHOro 01 pKeTa Ha
2025 rox, nossicuio aedunur ¢ 0,5% BBII no 1,7% BBII, cnegyer u3 cooOrieHus
BEOMCTBA. 50
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Hutepdakc, 05.05.2025, Komurer ['ocmymbl mpenioxui peopMy BhITycKa U 0OpaIieHus
LI A ettt bt h e bt et h bt et eh e bt et b e bt et nae e 51
Pabouass rpynma xomurera ['ocaymMbl 1O (HHAHCOBOMY pPBIHKY HamlpaBWia B
MuHGHUH TpeIoKEeHUs MO COBEPIICHCTBOBAHUIO PETYTUPOBAHMUS PBHIHKA
nudpoBbix ¢uraHcoBbIX akTUBOB (LIDA), coobumn "HMHTepdakcy" HCTOYHUK,

3HAKOMBIH C [IEPEYHEM UHULIUATHB. 51
TACC, 05.05.2025, Yucno xanob ot norpeduteneit punycnyr B I kBapTane BbIpociIo Ha
23,6%, 10 94,8 TBIC. = LIB ...eeiiiiiiiie e e 54

KonuyectBo xano6 B bank Poccum ot morpebOutenedt (puUHAHCOBBIX yCIyr W
MHBECTOPOB YBEIMYMIIOCH B siHBape - mapte 2025 r. Ha 23,6% 1o cpaBHEHUIO C
aQHAJOTUYHBIM TIEPHOJIOM Tpouwioro roaa, 10 94,8 teic. O6 3TOM coolmiaeTcs B
MaTepuanax peryisropa. B pamkax moBemeHueckoro Hamzopa LB cyObekramm
(MHAHCOBOTO pBHIHKA OBLIO BO3BpAIICHO IMOTPEOUTENSIM WM aHHYJIUPOBAHO
3aJI0JDKEHHOCTH Ha 001Iyio cymmy 6omee 200 mutH pyo. 54

PBK HuBectumun, 05.05.2025, CpenHss ctaBka 1o BKJIaaaM B Tor-10 GaHKOB OMyCTHIIACH
15050 SR AN N 031 (6):) ) b RSSO 55
CpenHsss MaKcMMallbHAs CTaBKa IO BKJIajiaM B TOm-10 GaHKOB B TpeTbEH JeKaje
ampensi cHu3unach - Ha 0,25 m.m. - u coctaBuna 19,79% romoseix, coodmaer bank
Poccumn. 55

Bce o CPO B Poccun, 05.05.2025, HAY®OP npencraBuia nporpaMMmy pa3BUTHS
poccuiickoro peiHKa KAmUTAIA O 2030 TOMA. .. .cevruuieiiiiieiiiieriieesiteesieeenteeeireeeireesieeesbee e 57
HanuonaneHass accommarusi ydacTHUKOB (oumoBoro pbeiHka (HAY®DOP)
NOAroToBMIIa mporpammy "PaszButue poccuiickoro psiHka kanutana 2025-2030
ronbl". JlokymeHT, pazpaborannbiii Komuterom Coera qupextopoB HAYDOP no
CTpaTETH4YECKOMY Pa3BUTHUIO ObLT 07100peH Ha 3acenannu CoBeTa AUPEKTOPOB eIl
[Iporpamma HameneHa Ha COACHCTBUE B JOCTHKEHUM HAIMOHAIBHBIX IIEJIEH
pa3BuTHs, ycTaHoBIeHHBIX [Ipe3unentom PO. Mudopmanus nosBuiach Ha caiite

caMOperyJTsopa. 57
PUA Hogoctu, 05.05.2025, Temnsl pocta BBII Poccuu B I kBapTasne ¢ yd4eTomM KaJIeHAapHOTO
bakTopa TPEBBICKITH 2%0 - MDP ....ooiiiiiiiiieiecee ettt e 58

Temrbsl pocta BBIT Poccun B mepBoM KBapTaiie ¢ y4eToM KalleHAapHOro (hakropa
npeBbickin 2%, coOOLIIIIa 3aMECTUTETh MUHUCTPA SKOHOMHYECKOT0 pa3BuTus PO
[Tonnna KproukoBa, oTBe4ast Ha COOTBETCTBYIOIIMM BOIIPOC KYPHAJIUCTOB. 58

HOBOCTH 3APYBEKHBIX IIEHCHUOHHBIX CUCTEM. ...........ccceeeeeeee 59

HoBocTH NEHCHOHHOM 0TPACJIN CTPAH OJIMKHET0 3APYOCIKDBSH coeerrrvaerecssssnneee 39

NUR.KZ, 05.05.2025, IleHcHuOHHBIE HAKOIUIEHUS BIIEPBBIE C Hayasa roja BbIPOCIIU 32 CYET

HHBECTIOXOA B KABAKXCTAHE ...cceeeeeeeeeee et e e e et e e e e e e eeeeeeeaaee e 59
B anpene Bce ynpasistonue aktusamu EHII® cMorim noctrdb mojI0KUTETBHOTO
HWHBCCTUIITMOHHOI'O J0XO0J4, KOTOpBIﬁ NOoCTynuJlI Ha C4YCTa Ka3axXCTaHIICB.
[Toapo6HOCTH y3HANMM *)ypHamucTel NUR.KZ. 59
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inbusiness.kz, 05.05.2025, [Tucbema cuactbs ot EHII®: Tprimnons! TeHre "ucmapuiuce” co

CUETOB ...eetteneteeateestteeateeeseeeteesueeeabeesseeeabeesbeeemseeeae e e st e s beeeabeeebe e et e enaeeeabeenbeeeabeesueeenneenbaeenbeenuneens 61
["ocynpaBieHne NeHCHOHHBIMU COEPEKEHUSIMU TPUBEIIO K MaCIITAOHBIM YOBITKaM,
CIeyeT W3 ampeibCKOro ordera neHcuoHHoro (ouma. [loka 3T yOBITKH HE
peann30BaHbl U HOCAT "OyMakKHBIN'" XapakTep. 61

HoBoCTH NEHCMOHHO OTPACH CTPAH JAAJTbHET0 32APYOCKDB coeeereneeecssansecsess 65

[Tencus.pro, 05.05.2025, Bnactu UHIUN MOBBICHIIHM TICHCHHM ....c..vvveeenereeenireenireenireenneeenneeenes 65
[ToBbillIeHHE 3aTPOHET MUJUIMOHBI TMOXKHJIBIX JIIOAEH, BKJIIOYas MEHCHOHEPOB
[EHTPATBLHOTO M MECTHBIX MPABUTEILCTB, OBIBIIUX COTPYIHHUKOB TOCCEKTOpA,
Y4aCTHUKOB «cxeMbl EPS-95y u nony4dareneit conpanbHOM TOMOIIM IO TPOrpaMMe
NSAP. 65

Money Times, 05.05.2025, FOxnast Kopest oTKpbIBaeT 1BepH 1Jis1 HHBECTUIUH B
BUpTyaJibHbIE aKTUBBI: KuM MyH Cy 3a pa3BUTHE KPUITOPBIHKA «....eeeeeruvvreeeennnreeeennreeeeennnnes 66
B 3HaunTenbHOM I1are K JierajJu3aluy U NOMYJISIpU3alii BUPTYalbHBIX aKTHBOB B
IOxnont Kopee, Kum Myn Cy, nomutuk ot naprtun "Cuna Hapona", 3asBUII O
HAMEPEHWU  TOCYJApCTBEHHBIX  YyuUpexJeHHWil, Bkimouas HamuoHanbHyro
nercuoHnyto ciayx0y (NPS) u Kopeiickyro naBectunimonnyto koproparuio (KIC),
HayaTh NOKYINKY KpunrtoBamoT. [{ns cnpaBku, NPS sBugercs TpeTbUM 1O
BEJIMYMHE NTEHCHOHHBIM (POHJIOM B MUPE U B IPOIIJIOM IOy YXKe Hadall KOCBEHHO
WHBECTHPOBATh B OMTKOMH Yepe3 aKIMM aMEepUKaHCKON KommaHuu MicroStrategy

u kpunrodupxu Coinbase. 66

PUA Hogoctu, 05.05.2025, Jenonyssiuus [loasim cTpeMUTENBHO YCKOPSETCS - OJIbCKAS

Yucnennocts HaceneHus [loapmm cokpamaercs B reOMETPUUECKON MIPOTPECCHUH,
coo01mraeT nmojibckas razera Rzeczpospolita. 67

Hannonanwsnas nandopmarnmonnas rpymma, 05.05.2025, Ilemorpaduueckas karactpoda: B
SnoHuu AeTH COCTABISIOT BCETO 1190 HACCIIEHUS ...ccvvveeeniiieiiiieiiie et 67

Slnonus, crpaHa ¢ ApeBHEH KyJbTYpOM UM IEPENOBBIMM TEXHOJIOIMSAMHU,
CTOJIKHYJach C  CEpbE3HbIM  BBI30BOM, YIpOXKaloOIMM ee  Oyayuemy
neMorpaguueckuM KpusucoM. JlaHHbIe, OMyOJIMKOBaHHBIE MPABUTEIBLCTBOM B
BOCKPECEHBE, CBHJETEIBCTBYIOT O TOM, YTO YHCICHHOCTb AECTCKOIO HACEICHHUS

Snonun cokpartaercst 44-it ToJl MOAPSIA U TOCTUTIIA PEKOPAHO HU3KOTO YPOBHS.
67
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HOBOCTU NEHCUOHHOWU OTPACIN

HoBoctu otpacnu HIN®

AK&M, 05.05.2025, HIN® «BJIATOCOCTOSIHUE» - e Coeeme
HauyuoHanbHOU accoyuayuu He20CyOapCmMeeHHbIX MNeHCUOHHbIX
¢ghoHOO8

Ha o4yepedHoM obwem cobpaHuu 4YrieHo8 camopezyrnupyemol opeaHu3ayuu
HauuoHanbHasi accoyuayusi Hea0CyOapCmeEeHHbIX [1eHCUOHHbIX ¢oHOo8 (CPO
HATI®) 66111 ymeepxxdeH Hosbil cocmag Coeema HAT® Ha nepuod 2025-2026 ze.

B Hero BHOBB n30paH 3amecTutenb renepanbHoro aupekropa HII® «BJIATOCOCTOAHUE
no crpareruueckoMy pas3Butuio lBan Bonkos. Coser HAII® sBasercss NOCTOSHHO
JEUCTBYIOIIMM KOJUIETHAJIBHBIM OpPraHOM YIPABIECHUS M OCYILECTBISET PYKOBOACTBO
JEATENBHOCTHIO0 ACCOLIMAIINY.

NBan Bonkos 6osee 10 net mpuauMaet ydactue B pabore Coera CPO HAII®D, Bosrnasmiser
KOMHUTET 110 HEroCyJapCTBEHHOMY II€HCMOHHOMY OOECHEeUeHHIO U  00s3aTeIbHOMY
MEHCMOHHOMY CTpaxoBaHUIO. 3a BKJAJ B pa3BUTHE MEHCHOHHON OTpaciv U (UHAHCOBOTO
ppiHka HarpaxnaéH IloderHeim 3Hakom HAII®, 3HakoM «3acioy’KEHHBIH CIIELAAIUCT
¢buHaHCcOBOTO phIHKA» 0T CoBeTa (PMHAHCOBOTO PHIHKA U OJ1arogapHoCcThi0 MunTpyna Poccum.

CPO HAII® yupexaena B 2000 romy c unenbro 3amuThl HHTEpecoB wieHoB HAIID,
BKJIQJYMKOB, YYaCTHUKOB M 3acTpaxoBaHHbIX Juil. Ynenamu HAIID seusiorca 48
OopraHm3anuii, B TOM uucie 37 HErocyJapCTBEHHBIX IEHCHOHHBIX (DOHIOB, HMEIOIINX
JIEUCTBYIOILYIO JIUIEH3UIO. Accormanusa COJICHCTBYET COBEPILIEHCTBOBAHUIO
3aKOHOJATENLCTBA B OTHOIICHUH JACSITEITLHOCTH HETOCYAAPCTBEHHBIX NMEHCUOHHBIX (DOHIOB,
Y4acTBYET B pa3pabOTKe U IKCTIIEPTHOM OIICHKE MPOEKTOB 3aKOHOB, CTaHIaPTOB JICITEILHOCTH
st HIID, a Takxke OCYIIECTBISIET KOHTPOJb 32 COONIOACHHEM WICHAMH ACCOIHAINH
TpeOboBaHUil (eaepaTbHbIX 3aKOHOB, HOPMATHUBHBIX IPABOBBIX akTOB P®, HOpMaTHUBHBIX
nokymeHToB banka Poccun.

https://www.akm.ru/press/v_sostav_soveta_npf blagosostoyanie pereizbran_zamestitel gene
ralnogo_direktora_po_strategicheskomu_/

lMeHcusi.pro, 05.05.2025, PoccusiHe Hakonusiu Ha MeHcur 8 mpiriH
pyb6neu

Obwulu obbvem cpedcmes, KOmMopble XpaHAMCcs 8 Hea2ocy0apcmeeHHbIX
MeHCUOHHbIX ¢poHOax u CouyuarnbHoMm ¢ghoHOe Poccuu 3a npouwrnbil 200 yeenu4yurscs Ha
7,5 % u npesbicun 8 mpnH pybned, coobwun 8 ceoem omyeme LleHmpobaHK. 3a 200
COBOKYIMHbI€ [MEHCUOHHbIE pe3epebl ebipociu 00 2,1 mpnH pybrned, neHCUOHHbIE
HakorneHusi HI1® — do 3,5 mpriH pybned, nopmaesiu neHCUOHHbIX HakorneHut COP
— 00 2,5 mpiriH.

AxTtuBHee Bcero noprd e GoHA0B POCIH B KOHLE I'0/1a — 33 CYET IPOTrPAMMBI TOJITOCPOUHBIX
coepexennit (I1J1C), yBepensl ananutuku banka Poccun. Kpome Toro, B miroc ceirpanu

12


https://www.akm.ru/press/v_sostav_soveta_npf_blagosostoyanie_pereizbran_zamestitel_generalnogo_direktora_po_strategicheskomu_/
https://www.akm.ru/press/v_sostav_soveta_npf_blagosostoyanie_pereizbran_zamestitel_generalnogo_direktora_po_strategicheskomu_/

MOHUMTOPHUHI' CMHA

CAMOPErYVNUPYEMAR OPTrAHW3ALMA
HAUMOHANBHAR ACCOUMAUMA
HEFrOCYOAPCTBEHNHSL X
NMNEHCHWMOHHB X @oHQoOB

BBICOKHME CTaBKH IO JCMO3uTaM M oOnuranusM — QoHAbl Ojaromaps 3TOMYy TMOKa3alu
HGHHOXYIO JOXOOAHOCTD. B ociaoM, B I-IeTBepTOM KBapTaJIe JIUHaAMHKa BCEX IICHCHUOHHBIX
noptdenei yckopuiachk 0oJiee 4eM B JiBa pasa o CPAaBHEHHUIO C TPEIBIIYIINM KBapTaIOM.

ITo norosopam I1JIC B 2024 roxy Obuto nomyueno 101,6 mupx py6uieit B3Hocos. B Hauane 2025
rona B HII® mocrynumno eme 103,3 mupa pyOseit — 3To mepeBoAbl HAKOTUTEIHHOM YacTh
neHcuu 1o 3assiaeHusM oT 2024 roga. B HII® xayT nocrymienus eute 21,4 mapn pyoieii B
BUJI€ CO(PMHAHCUPOBAHUS rocCylapcTBa. B3HOCH MO JMHMM HETroCylapCTBEHHON MEHCHM IO
utoram 2024 roxa cocraBunu 160,9 mupa pyOeii.

3a nponuteiid rox ConuanbHbiid Gora Poccun moTpaTuin Ha BRITUIATH CTPaxoBbiX neHcui 10,1
TpaH pyOneit — Ha 1,1 TpaH Gonblie, yeMm rogoMm pahee, ciaeayer u3 ordyera COP. [Tomumo
9TON CyMMBI, Ha BBITJIATY HAKOMHUTEIBHOW TMEHCHHM HampasieHo 2,037 mupa pyOuieid, Ha
BBIIIJIATHI TI0 TOCYNAapCTBEHHOMY TI€HCMOHHOMY o0ecredyeHuto — 768 wmipa pyOmeid,
€IMHOBPEMEHHBIX BBIIUIAT CPEACTB NEHCHOHHBIX HAKOIUIEHMH — 39,4 Mipa, CpPOUYHBIX
MEHCUOHHBIX BhIIIAT — 1,2 MIIpJ, MEHCHI MPOKUBAIOIIUM HA TeppUTOpUU PO MHOCTpaHHBIM
rpaxaanaMm — 3,2 Mipa pyosiei.

https://pensiva.pro/news/rossiyane-nakopili-na-pensiyu-8-trln-rublej/

PBK, 05.05.2025, HI1® «bYQYLUEE» nodsen ¢ghuHaHCcO8bIe umoau 3a
I keapman

HINo «bYAYLUIEE» nodsen ¢puHaHcosble pe3yrbmamsl | kgapmara 2025 2o0a:
¢oHO onybnukosan 6yxaanmepcKyo (GbuHaHCo8yr)) OmM4YemHoOCmMb, e6repebie
cocmaerieHHyto ¢ ydemom mpebosaHui MC®O (IFRS) 17 «/Jo2oeopsbl
cmpaxoeaHusi». Kroyesbie nokazamenu nodmeepxoarom eedyuwue pPbIHOYHbIE
rnosuyuu ¢oHdOa, 8bICOKUe rokazamesnu obecriedeHHoCMuU KanumarsoMm U HU3Kue
puHaHcosble pucku nopmepenel NeHCUOHHbIX HaKonIeHul U pe3epsos.

O6nem akTuBoB nox yrpasiaeHueM HII®D «bY JIVIIIEE» na koHer mepBoro KkBapraja COCTaBUI
295,8 mipa py6uiel, pazmep 0053aTeNbCTB - 265 MiIpA. pyOieil.

WuBecTUIIMOHHASA AESITeIbHOCTh (JOH/IAa B OTYETHOM IMEepUoJie MpUHECIa J0Xo1 B o0beme 9,6
wipa pyOuneit (6e3 ydera BIMSHMS Ha IMOKa3aTeNd HOBOTO cTaHaapTa coctasieHus bDO). B 1
kBaptase 2025 roma GoHA TPOAOKAT  peaATU3ANUI0  YMEPEHHO-KOHCEPBATHBHOMN
MHBECTUILIMOHHOW CTpaTeruy, Oa3upylolielcss Ha HAIWYMM B HMHBECTHLMOHHOM MopTderne
3HAYUTENIbHOM JOJM HAAEKHBIX OOJMUranuii pPOCCUHUCKUX SMUTEHTOB, YYHUTHIBAEMBIX I10
aMOPTHU3HPOBAHHOW CTOMMOCTH, W HEOOJNBINOW monu akuuil. Takas crparerus Mo3BOJSET
donay oOecrieuynBaTh 3aIUTY TCHCHOHHBIX COEPEKEHHH OT HMHQISAIUU HAa JIMHHBIX
TOPU30HTaX MHBECTHUPOBAHMS M CTIaKMBATh KOJEOAHUS JOXOJHOCTU MOPTQENs B MEPHOAbI
MOBBIIIEHHOW PRIHOYHOM BOJIATUIIBHOCTH.

C naygana 2025 roga HII® «bY AYIIEE» BeImmaTii KIMEHTaM 110 JOTOBOPaM 00s3aTEIILHOTO
nencuonHoro crpaxoBanus (OI1C) u HerocygapcTBeHHOTO eHCHOHHOTO oOecrieueHus (HI1O)
2,13 mupn pyOneit. Ilo cpaBHeHHIO ¢ aHAIOTUYHBIM mepuoaoM 2024 rona pa3mep BBIILIAT
BbIpOC Ha 53,4% OCHOBHYIO JOJI0 B CTPYKTYpE BBIILIAT COCTaBWJIM IEHCHM IO JOTOBOPam
00513aTeNTLHOTO IEHCHOHHOTO CTPAXOBAHMSI.

HexpeauTtHblii pedThHT HagexHOCTH U kKadecTBa yeinyr HITD «bY IYIIEE» no HarmonansHOM
MMKaJIC HETOCYHAapCTBCHHBIX NCHCUOHHBIX (bOHI[OB HaxXoauTCd Ha MAaKCUMAJIbHOM YPOBHC -
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«AAA ru.pf «, mporuos «CtabunbHbIi» (IprcBoeH HanimoHanbHBIM PEUTHHTOBBIM ar€HTCTBOM
HPA)

[Toapo6HO ¢ uHancoBoi (Oyxrantepckoit) otyeTHOCThI0 HIT®D «BYAYHIIEE» mo uroram
nepBoro ksapraia 2025 roma MOXXHO O3HAKOMMUTbCA Ha caiite B pasnene «Packpeitue
uHopmaIum.

AO «HII® BYJIVIIEE» - onuH u3 KpynHEHUIINX HErocyJapCTBEHHBIX MEHCHOHHBIX (DOHJIOB
Poccun, xortoperit Bxogut B TOII-10 HII® mo oO0bemy aktuBoB. DOHI OCYIIECTBISET
JeSITeIbHOCTh IO TICHCHOHHOMY 00€CICUEHHIO U TIEHCHOHHOMY CTPaXxOBaHUIO HAa OCHOBAaHUH
muuen3un banka Poccun ot 30.04.2014 Ne 431, takke ABISETCS ONEPATOPOM MPOTPAMMBI
JOATOCPOUHBIX cOepexxeHnid. Do ycrenHo paboTaeT Ha MEHCHOHHOM phiHKe ¢ 2014 rona u
uMeeT perTuHrH oT «IJKkcnepT PA» (rTuAA) u «HPA» (AAA ru.pf). Ilencnonusie cOepexeHUs
donny noBepuin 6osee 4 MIIH. KJIMEHTOB.

https://companies.rbe.ru/news/qtFBEbTafv/npf-buduschee-podvel-finansovyie-itogi-za-i-
kvartal/

PBA Hoeocmu, 05.05.2025, HIN® 3eonroyusi nodeesn ghuHaHcos8ble
umoeau 3a i keapman 2025 2o0a

AO «HI® 3eonoyusi»  onybnukosano 6byxaanmepcKyro (¢huHaHcosyio)
omyemHocmb o umoeaam | keapmarna 2025 2o00a, 8rep8bie COCMagieHHY C y4emom
mpebosaHut MC®O (IFRS) 17 «[Jozoeopbi cmpaxosaHusi». Krrodesble rokazamersiu
goHda nodmeepxdarom, 4mo poHO coxpaHsiem fnudepcKUe no3uyuu Ha pbiHKe: ¢poHO
3aHumaem 4 mecmo o 0bbéMy MMeHCUOHHbIX pe3epsos, 6 mecmo Mo obLémy
neHcUuoHHbIXx akmueos. Obwbém akmueos HI® 3eonwoyuss Ha KOHey omyemHO20
rnepuoda ¢ Hadana 2o0a ysenu4duricsi Ha 9 mnpo. pyb. u cocmasun 432 mnpd pybned.

be3 yuera BIMSHUS HOBOTO CTaHJApTa WHBECTUIIMOHHAS JEATEIHHOCTh (DOHIA 332 OTUETHBIH
MepHoJI MPUHECIIA 10X0/1 B 00beMe 12,6 Mapa pyOiieit, 4To 60bIle aHAJTOTHYHBIX MTOKa3aTenen
npomwioro roga Ha 65%. YcmemHsli pe3ynabTaT ObLT JOCTHTHYT 3a CUET TI'pPaMOTHOMU
WHBECTHIIMOHHOW MOJUTHKH (oHAa: B ocHOBHOM mnopTdens HIID cocrout mu3 obmuraruit
OMHUTEHTOB BBICOKOTO KPEAUTHOTO KauyecTBa W JICHEXKHBIX CPEACTB, Pa3MEIICHHBIX Ha
OaHKOBCKHUX nerno3uTax. [IponeHTHBIe 10X0/bl, IodydYeHHbIe B | kBapTane 2025 ronxa, BbIIIe
aHAJOTUYHOTO mepuoja mnpouuioro rojga Ha 33%. DoHA MOIB3YyeTCS MEPUOIOM BBICOKHUX
CTaBOK JJISI YBEJTUYCHHUS JIOJIH aKTHBOB, YYUTHIBAEMBIX 10 aMOPTHU3UPOBAHHOW CTOMMOCTH, YTO
MO3BOJIET 3aMKCUPOBATH JJOXOIHOCTh Ha YPOBHE BHIIIE CPEAHE-UCTOPUICCKON UHDIAIUU U
CHU3HTH BOJIATUIILHOCTH TTOPT(HETIS.

HII® DOpomronms cTaOWILHO MCHOMHSIET CBOU 0043aTelbCTBA B YacTH BBILIAT IO
JEHCTBYIOIUM  JIOTOBOpaM  00si3aTelbHOTO meHcuoHHoro crpaxoBanust (OIIC) wu
HerocynapcTBeHHoro neacuonHoro odecnedenust (HIT1O). 3a [ kBapran 2025 roga cymmapHbie
MIEHCUOHHBIE BBIIJIATHl KJIMEHTaM cocTaBuiu 3,35 mupa pyO:eit, uto Ha 27,4% mnpesbliaer
nokasarenb aHajornyHoro nepuona 2024 roga. OCHOBHYIO YacTh BBIIIAT COCTABWIIN NEHCUU
KJIMEHTOB B paMKax HEroCyAapCTBEHHOT0 MEHCHOHHOTOo obecreyenust. O0muii 00beM BhIILIAT
donna mo HITO ¢ Hauana roma coctaBui 2,2 MipJ pyosei.

B xonne nexabps 2024 roga «HarmmonanpHoe perituHroBoe areHTcTBO» (HPA) B miecToii pa3
NOATBEPANIIO HEKPEIUTHBIA PEUTHHI HanexHocTH U KadectBa ycinyr HIID Dsomrouus mo
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HAIIMOHAJIFHOW PEHTHHIOBOH IIKale HEerOoCyAapCTBEHHBIX NEHCHOHHBIX (DOHIOB HA ypOBHE
«AAA ru.pf ». DkcniepThl areHTCTBA Aaju CTA0MIBHBINA MPOTHO3 1O QOHTY.

https://rbanews.ru/npf-evolyuciya-podvel-finansovye-itogi-za-i-kvartal-2025-goda/

Baw neHcuoHHbIlU 6pokep, 05.05.2025, B nepeom keapmane HI1®
Jeonroyus nepevucnun knueHmam 6osiee 3 mapo pybneli

lNo umoeam nepsozo keapmarna 2025 eoda HIN® 3eonroyus ebinnamusl ceoum
KknueHmam 3,35 wmnpd pybneud, uymo Ha 27,4% npesbiwaem rokazamersb
aHanoau4yHoz2o nepuoda 2024 2o0a. OCHOBHY Yacmb 8blirsiam cocmasursiu rneHcuu
KrueHmos 8 paMkax He2ocydapcmeeHHO20 rneHcuoHHo20 obecrieyeHus (HI1O).

OO6muii o6pem BoiuIaT Gpouaa nmo HITO ¢ nayana roga cocraBun 2,2 mupa pyouiei, uto Ha 15%
BbIILIE AHAJIOTUYHOrO TMoOKazarends mpouuioro roxa. Ilpu 3To OGombiie Bcero BBILIAT IO
HETOCYJIapPCTBEHHOHN MEHCHUU OT (QoHIa DBOMIOUMS MOMy4dwin xutead Mocksbl (184,6 mmH
pyoueii), Camaps (35 mutn py0:eit), Cankr-IletepOypra (20,6 miaH pyo6seii), ExatepunoOypra
(5,3 miH py6uneit), Coun (4 muH py6neit), Kazanu (2,6 mun py6neit) u Hixknero Hosropona
(1,1 muta pyOneit).

ITo noroBopam oOsi3arenbHOro neHcuonHoro crpaxoBanus (OIIC) goux Beimmatun 1,1 mupa
py0aeii. Cymma mnatexeid Beipociia Ha 60,9% 1o cpaBHEHUIO ¢ aHaJIOTMYHbBIM neproaom 2024
roga. C Hayasa rojia BBITIATHI OT (OHJIA B paMKax 0053aTeIbHOr0 MEHCUOHHOTO CTPaXOBaHUS
nosyunin 11,2 Teic. yenoBek. DTo mouTH Ha TpeTh (32%) Oonblile aHATTIOTUYHBIX MOKa3aTeNel
2024 rona.

KosmdecTBO y4acTHUKOB, MOTYYAIONINX HETOCYAAPCTBEHHYIO ICHCHIO, TAKXKE YBEITHMYHIOCH —
10 97,3 Teic. yenoBek (mpupoct Ha 3% 1o cpaBHeHuUto ¢ 2024 rogom).

AO «HII® DBomonus» — OJIMH U3 KPYIMHEUIINX HETOCYIaPCTBEHHBIX IEHCHOHHBIX (JOHJIOB
Poccun, xortopwiii Bxomut B TOII-10 HII® mo obwvemy aktuBoB. DOHA OCYHIECTBISET
JESTENIbHOCTD 10 MEHCHUOHHOMY 00€CMEeYeHHIO U TIEHCMOHHOMY CTPaxOBaHUIO HA OCHOBAHUU
munensun banka Poccun ot 08.10.2014 Ne 436, Ttaxke sBIsS€TCS ONEPATOPOM MPOTrPamMMBbl
JOJITOCPOYHBIX cOepekeHnit. DoHp yenentHo paboTaeT Ha TIEHCUOHHOM PBIHKE 25 JIeT ¥ UMeeT
HauBbIcIIue pelTHHTH OT «JkcnepT PA» (ruAAA) u «HPA» (AAAJru.pf]). Cpenu kineHTOB
AO «HII® DOpomouus» — KpPyHOHbIE MNPOMBIIUICHHBIE MPEANPUITUS OTEUYECTBEHHOU
3KOHOMHKH. [leHcuoHHble cOepexxenus Gonay noBepuiau Oojee 2 MIIH. KIMEHTOB. boiee
netanbHas nHopmalus — Ha caite GoHpa.

http://pbroker.ru/?p=80091
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Mporpamma [oONrocpoyYHbIX coepexeHun

Forbes, 05.05.2025, Jlbeombl Onsi pabomodameneu  3a
coguHaHcupoeaHue lM[JC moeym 3apabomamsb ¢ 2026 200a

B Poccuu nnaHupyrom eeecmu Haro208ble ribeombl 0ns pabomodamened,
cogbuHaHcupyrowux npoepammy 0osieocpoyHbix cbepexerud (MN4C) compyOHuUKos,
coobwarom «M3zeecmusi». [nasa komumema [0cOymbl o0 GbUHPbLIHKY AHamonuu
AKcaKkoe pacckasars eazeme, 4mo OHU MO3UMmMU8HO OUEHUB8aKm coomeememaeyuwyHo
UHuUyuamusy, u oornycmurs, 4Ymo HoeogeedeHue 3apabomaem yxe co crnedyru,eao
eoda.

I[Io cnoBam mnpesugeHra HanumoHanbHOW accoLMauMyd HETOCYAApCTBEHHBIX ITEHCUOHHBIX
dongo (HAIID) Cepres bensikoBa, Mepa O3BOJIUT KOMIAHUSAM YYUTHIBaTh B3HOCHI B [1/]C
pabOTHUKOB KaK CBOM PACXOIbl, TUIIIET Ta3eTa. biarogaps 3 ToMy OHU CMOTYT COKPAaTUTh 0a3y
MIPH OILIaTe HaJora Ha MPUOBLIb.

JIprora Taxke MO3BONUT paboTomarento coduHancupoBarh cuera [IJIC coTpynHUKOB B
npenenax 12% ot ¢onaa omiatel TpyJa BCero mnepconana, otmeTms benskon. Opranuzanuu
CMOTYT NEpEeUucClIsATh M OOJbIle, OJHAKO CBBIIIE 3TOW JONM HocialleHue JeHCTBOBaTh HE
Oynet, yrouHuia oH. B3Hochl OyAyT BBIIUTAYMBATHCSA U3 YUCTOM mpuObLIH mpenmpustus. 1o
cioBaM bensikoBa, B Hactosiee BpeMs ciipoc Ha IT/IC yBennuuBaercs. Tak, k 1 anpens 3Toro
rojia poccusiHaMu ObLTO 3aKiIr0YeHo Oosee 4,1 MIIH TakuX JTOroBOpoB M BHeceHO moutu 300
MIIpA pyOIiei.

Kak ormeuaror «M3Bectus», naunuatuBy nompuepxanmu B HAII®, Coepbanke, BTb u HI1ID
«T"a3ponay. B mpecc-ciy:x6e BTB razere 3asBHiM, YTO CUMTAIOT JIOTMYHOM CHUCTEMY, MPH
KOTOpOW paboTo/IaTeIh MOXET YCTaHaBIMBATh JIO00H KO3(PGUIIMEHT COPUHAHCUPOBAHUS B
3aBUCHMOCTH OT CBOMX KaJPOBBIX 33/1a4, KaK 3TO MPOUCXOUT B KOPIOPATUBHBIX MEHCUOHHBIX
porpaMmmax.

l'azera yxassiBaer, uro IIJIC cmoxker cTaTh aHAJIOrOM KOPHOPATUBHOTO IEHCHOHHOIO
cTpaxoBaHus. OJIHAaKO HYXHO TMPOBECTH OOJBIIYI0 TMPOCBETUTEILCKYIO paboTy cpeau
nepcoHana g 3pQGEKTUBHOCTH €ro BHeApeHHs, coobumia «M3BecTusM» pyKOBOAUTEIND
otnaena pazsutus npoaykToB YK «Anbda-Kanuram» Anna ['onaycosa.

PykoBoaurens Gnoka «YmpasieHue OmarococrossHuem» Coepbanka Pycnan BectepoBckwuii
CUUTAET, YTO BBEJCHHE HAJIOTIOBBIX JIBIOT JUIs paboToaaTeNe MOXKET 3HAUYMTEIbHO YCKOPUTH
yBenuueHue konuuectBa ydacTHHKOB [IJIC u 0ObemMOB BiOXeHHH B Hee. DTO peajbHas
9KOHOMHYECKAs BBITOZA Ul OM3HECa, OTMETUII OH.

Kpome Toro, mepa co3iaeT JONOTHUTENBHBIE CTUMYJIBI TSl OM3HECA PACHIUPATH COLIAKET, YTO
BaXHO MPHU BBICOKOW KOHKYPEHIMH 32 KBATM(QHUIHPOBAHHBIC KaJApbl U MPU UX JCPUIUTE,
ykazan BecrepoBckuii. Yuactue paboronaTens Takke OyAeT MOBBILIATh JOBEPHE MEPCOHAA K
I[IIC 1 MOTMBHpPOBATH €ro AeNaTh PEryjsipHbIE B3HOCHL. A ISl TOCYJapCTBAa POCT JIMYHBIX
coepexxeHnit TpakgaH OyAeT CHUXKATh Oyayllyl0 Harpy3Ky Ha IICHCHOHHBIA OIOJDKET H
CIOCOOCTBOBAThH YBEIMYEHHUIO COLIUATIBHON yCTOMUYNBOCTH, T0OABUJII OH.

Bnagumup YepuoB u3 Freedom Finance Global 3asBun «M3Bectusam», uro INJC aBnsercs
JIOCTaTOYHO MOJIOJIBIM MHCTPYMEHTOM, MOMYJIIPHOCTH KOTOPOTO €Ile OorpaHnueHa. B umcie
NPUYMH OH Ha3BaJl CIa0yl0 MOTUBAIMIO TPAXKIAH U HE OYECHDb MPUBIEKATEIBHYIO TOXOTHOCTb.
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OH nonaraet, 4To cOPUHAHCHPOBAHNUE B3HOCOB CO CTOPOHBI OM3HECA C HAJIOTOBBIMU JILIOTaMHU
MOJKET CTaTh MOIIHBIM CTUMYJIOM, OCOOEHHO eclii 3TO OyAeT ohopMIIeHO B BUIE TPOCTOTO U
MOHATHOrO MexaHus3Mma. PoccusHe HaunyT BocnpuHumath [I/IC He TONBKO Kak JIMYHBINA
(UHAHCOBBIN MHCTPYMEHT, HO U KaK 4acTh COIIIAKeTa, MOJIaracT OH.

Oxcrepr CoBera 1o (PUHAHCOBO-TIPOMBINIIICHHOM M WHBECTHIIMOHHOW moymtuke TIII,
HAJIOTOBBI KOHCYynbTaHT Auekceil KpsutoB panee coobummn Forbes, uro Toproso-
npomeinuienHas nanara (TIII) B nenom nmogaep:kuBaeT MHUIUATHBBI, KOTOPHIE HAMIPaBJICHbI
Ha pa3BUTUE CHUCTEMBI JOJTOCPOUYHBIX cOepexeHuil rpaxkaan. Ilo ero MHeHHUIO, Takue
U3MEHEHUS MOTYT CO3JaTh JOMOJHHUTENbHbIM HHCTPYMEHT ISl YBENWYeHHs] (UHAHCOBOM
CTaOMJIBHOCTU COTPYIHHUKOB B Oyaymiem. IIpu 3TOM mpakTHueckas peanu3anus MexXxaHu3Ma
BBI3bIBA€T BOIIPOCHI.

BBecTu HaoOroBbIE IBIOTHI sl KOMITAHUHN, COPUHAHCHPYIOIUX B3HOCH coTpyaHUKOB B [1/1C,
B utoHe 2024 roga npennoxun Biagumup [lytun. B navane anpens 2025 roga 3aMMuHUCTpa
¢unancoB MBan YebGeckoB 3asBuiI, YTO pabOTOAATENH, YIACTBYIOIIUE B COPUHAHCUPOBAHUN
ITJIC cBoux pabOOTHHKOB, CMOTYT YYMTBIBaTh 3TH 3aTpaTbl B PACXOAbl U YMEHBUIUTH
HaJIOroBYI0 6a3y. OH OTMETHUII, YTO 3aKOHONPOEKT pa3paboTaH U HAXOAUTCS HAa pACCMOTPEHHUH
B IIPABUTEIILCTBE.

28 ampensi MPaBUTEIHCTBEHHAS KOMUCCHS 1O 3aKOHOMPOEKTHOUW NEATeNbHOCTH O00puiia
3aKOHOMPOEKT MuH(pUHA O HAJIOrOBOWM JbroTe s paboTomareneld, KOTOpbie OymyT
copuHCHHpPOBaTh yudacThe cBomx padotrHukoB B IIJIC. O6 stom Forbes cooOmmnu nBa
UCTOYHHUKA, OJIM3KNE K KOMUCCHH.

JloO6poBosIbHAS MTpOrpaMMa JIOJITOCPOUHBIX cOepexeHuii 3apadotana ¢ 1 suBapsa 2024 roga. C
ee MOMOIIIbIO IPaX/1aHe MOT'YT HAKOIIUTh CPEJICTBA U UCIOJIb30BATh UX B Oy/yIleM Ha pa3Hble
leNid, HanmpuMep, o0pa3oBaHME JETEeH, MOKYIKY HEABM)KUMOCTH, UCIOJIb30BaTh B KaYeCTBE
JIONIOJIHUTENBHOTO  JoXxoJa K  meHcuu.  OmepaTopaMu  NpOrpaMMbl  BBICTYHAOT
HEToCylapCcTBeHHbIE TeHcHoHHbIe (oHabI (HI1D).

https://www.forbes.ru/finansy/536634-1-goty-dla-rabotodatelej-za-sofinansirovanie-pds-
mogut-zarabotat-s-2026-goda

Akcnepm, 05.05.2025, B Poccuu mo2ym eeecmu Hasio208ble
Nbeomel Ossi 6u3sHeca 3a e3Hochbl! 8 [1[JC compydHukoe

B Poccuu nnaHupytom ssecmu Hasio208ble 5ibeombl 01 pabomodamerned,
CcogbuHaHcupyrwux rnpozpammbl 00120CPoYHbIX cbepexeHul (ML4C) compydHuKos.
Brnacmu no3umueHo oueHusatom amy uHuyuamusy, coobwun «Msgecmusmy» 2naea
komumema [ocOymbl AHamornutl AKcakos.

[To cnoBam nemyTaTa, Mepa MOXKeT 3apaboTtath yxke ¢ 2026 rona. BBecTn HamoroBeId CTUMYITT
Ui Ou3Heca, KOTOPbIM CO(PHUHAHCHUPYET HPOTrpaMMy JOJTOCPOUYHBIX COEpex EeHHH CBOMX
pabOTHUKOB, MpemIoXKui npe3uneHT Poccun Bmagumup Ilytun eme B utone 2024 roga Ha
[IM3B®. HennaBHO 3Ty MHHULIMATUBY OA00pHMIIa KOMUCCHS MIPABUTEIHCTBA M0 3aKOHOMPOESKTHOM
JIeATEIbHOCTH, YTOUHSET ra3era.

Hogas nerora no3poiut pabotoaaresnsiM coOPHHAHCUPOBATH CUETa TOJITOCPOUHBIX COepEeKEeHUI
coTpyaHukoB 10 12% ot QoHma omiatel Tpyma, OTMETHI mpe3uaeHT HammoHamsHOM
accolraluy Herocy1apcTBeHHBIX TeHCHOHHBIX poH0B (HATI®D) Cepreii bensikoB. Komnanuu
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CcMOTYT yuHuThiBaTh B3HOCH B I1JIC Kak cBOM pacxo/bl 1 YMEHBIINTH 0a3y MpH OIUIaTe HalIora
Ha NMpHUOBLIE, T00ABUII OH.

NuunmmatuBy noanepxanmun B HAIID, Coepbanke, BTb n HII® «["azponn». B BTb counmn
JIOTHYHBIM, €CJI OM3HEC CMOXKET yCTaHaBIMBATh JII00OH KO3 PHUIMEHT COPUHAHCUPOBAHUS B
3aBUCUMOCTH OT CBOMX KaapoBbIx 3amad. Crapmuii Buie-npesuaeHT COepbanka Pycnan
BectepoBckuii BbIpa3uil MHEHHUE, YTO BBEJCHUE HAIOTOBBIX JILTOT AJIs paboTOIaTeeld MOXKET
«3HAYUTEIBHO YCKOPUTH» pocT uncia yyacTHUKOB [1/IC u 00beMOB BIIOKEHUH B POTPaMMY.
Kpome Toro, moGaBunm OH, Takash mMepa CO3/aeT JOMOJHUTENbHBIE CTUMYJBI ISl OuU3Heca
pacIupsATh COLMATbHBIN MAKeT, YTO OCOOEHHO Ba)KHO B YCIIOBUSX Je(hULINTA KAAPOB.

Celiuac 46% xomnaHuil TOTOBBI MOAAEPAKUBATh ydyacTue coTpyaHukos B IIJIC, cienyer us
uccienoBanus CoepHII®D u «Pabota.py». [Ipnyem nmosioBuHa U3 HUX — TOJIBKO TIPH YCIIOBUHU
BBEJICHUS HAJIOTOBBIX JIBIOT.

[TJ1C 3apabotana B Poccun ¢ 1 ssuBapst 2024 ronxa. [Ipesunent PO Brnagumup [lytrn nopyunn
IIPaBUTENILCTBY MpHBIICYb B Hee He MeHee 250 mupa py0. B 2024 rony u He menee 1% BBII B
2026 romy. [Iporpamma mpemycMaTpuBaeT rocy1apcTBEHHOE COOUHAHCUPOBAHKME B3HOCOB Ha
npoTspkeHuu 10 et B pa3mepe 10 36 ThIC. pyO. B IO/, a TAK)KE NMPABO HA HAJIOTOBBIM BBIYET.
Hcrnonb30BaTh HAKOTUICHUSI MOYKHO 4epe3 15 ser, mubo mo qoCTKeHnH Bo3pacTa 55 et (st
XKeHIMH) 1 60 ner (s MyX4uH). BHeceHHBIE B paMKax NpPOrpaMMbl CPEICTBA I'pakIaH
3acTpaxoBaHbI HA 2,8 MITH pyO.

[To manueiM Mundwuna, B 2024 rogy B I1JIC ynanocs npusneus 220 mupa pyo. B 2025-m
BEJIOMCTBO TUTAHUPYET YBEIMUUTHh 00beMbI 10 750 Miipa pyo.

https://expert.ru/news/v-rossii-mogut-vvesti-nalogovye-lgoty-dlya-biznesa-za-vznosy-v-pds-
sotrudnikov/

CeHamUHpopm, 05.05.2025, B CP cyumarom, 4mo MeHCUOHHasi
cucmema 9o/mKHa cmamb 60s1ee NoHsSIMHOU OJisi POCCUSIH

OcHoeHble mpydHocmu Onis epaxdaH Mo nogody MeHCUOHHOU cucmeMbl
COCMosim 8 MOM, 4mo OHa NMOCMOSIHHO MeHsiemcs. [losiensromcs npasku 8 Mmemoodax
ucyucneHus, u 6onbwuHcmeo nded, daxe rbimasiChb MOHsMb, CKOJIbKO OHU 6ydym
eXeMeCsYHO rosiydamb [pu 8bIX00e Ha [leHCcur, He Mo2ym 3amo coeslame.
Heobxodumo ynpowame MeHCUOHHYt0 cucmemy. OnpedesniéHHble waau 8 3Mmom
HarnpasseHuu Oesnaromcsi, HoO ux Hedocmamo4yHo. Kpome moeo, criedyem gHedpsimb
HOBble MOHSAMHbIE (hUHaHcOoBbIe NPOOyKMbI Ol POCCUsIH. Takoe MHEeHuUe 8bicKa3all
«CeHamWgbopm» nepebil 3amanassl Komumema C® 110 aKOHOMUYECKOU MOAUMuUKe
UNeaH Abpamos.

OH POKOMMEHTHPOBAI HOBOCTh O TOM, 4TO B Poccun ¢ 2026 rona miaHUpPYIOT 3allyCTUTh
HAJIOTOBBIE  JIBFOTHI  JUIsl  paboTojarenei, KOoTopble CO(PUHAHCHPYIOT MPOrPaMMbI
nosrocpounsix coepexkennit (I1IJIC) cBomx corpymHukoB. To ecTb komMmaHusMm OyayT
yuntbiBaTh B3HOCHI B [1/IC paGoTHMKOB Kak COOCTBEHHBIE PAacXOJbl, © OHH, TAKUM 00pazoMm,
CMOTYT YMEHBIINUTH 0a3y MpH oriate Hajora Ha npuobuib. Kak yroununa razera «3sectusy,
B 3TOT HOBBII HHCTPYMEHT YK€ BIIOKMIIUCH 4 MIIH YEJIOBEK.

[IIC — »5T0 nOOpOBONBHBIM cOEperaTeNbHBIM MPOMYKT, KOTOPBIM OGopMIIsIeTCS depes
HCTOCYyAapCTBCHHBIC TICHCUOHHBIC (bOHI[BI, " rpaxaaHc ACJIar0T B3HOCHI Ha cBOH C‘IéT, a
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TOCYJIapCTBO YXKe celiuac cohUHAHCHPYET BIOKEHUS 10 36 ThIC. pyOsiei (B 3aBUCUMOCTH OT
YPOBHSI JOXOJIOB YeJIOBeKa) Kax/ple 12 MecsleB B MepBbIe ACCATH JIET MOCIE BCTYIUICHUS B
IT1JIC. Kpome Toro, B mporpaMMe npeayCMOTPEH HAJIOTOBBIN BBIYET JJIs TPaXKJIaH 10 52 ThIC. B
rof. Jsist 5Toro Haao BIOXUTH B mporpammy 400 Thic. pyOuieit.

Cenarop AOpamMOB MOAYEPKHYJ, YTO HE BCE JIIOAU CETOAHSI MOTYT IMO3BOJIUTH ceOe 4TO-TO
OTKJIaJbIBaTh HAa TIEHCHUIO, XOTS TMBITAIOTCSA, B TOM YHCJIE UCIOJIb3Yys BO3MOKHOCTHU
¢unaHcoBoro poiHKa. [lapmameHTapuii yBepeH, UTO TMpeajoKeHHas Mepa CTaHeT
ONpeIeEHHBIM CTUMYJIOM.

NBan AbGpamos, nepssrii 3amrpes Komutera CD 1o saxoHOMUYECKO# nonuTuke: [IeHcnoHepbl
JOJIKHBI TOJTY4YaTh TC CPCACTBA, KOTOPBIC OHH OTKJIAAbIBAJIM paHCC. To ecTb HE MOXKET IICHCHUSI
y BceX ObITh 0iuHaKoBasi. 11 4ToObl CTUMYJIMPOBATH K MCIIOJIB30BAHUIO HOBBIX HHCTPYMEHTOB,
HY>KHO PAacCKa3blBaTh O MEHCHH YXKE IIKOJbHUKAM, KOTOPbIM, KOHEYHO, KaXKETCs, YTO 3TOT
NEePUO B UX KU3HU HACTYNHUT OUYE€Hb-OUYEHb HE CKOPO.

B nauane suBaps Mungun PO cooburu, 4To 1moka He yAajaoch JOCTHYB ENIU MO MporpamMme
nosrocpounbix coepexxkeruit (ITAC). U3 mnanupyembix 250 mapa pyoiieii yaanoch coopats 216
wipa  pyoneit. [lpuuem, TMONOBHHY 93TOM CyMMBI  COCTaBISieT TOCYAapCTBEHHOE
co(rHAaHCUPOBAHUE U ICHbI'M, KOTOPBIE MEPEBEIEHBI U3 0053aTEIbHON CUCTEMBI IEHCUOHHBIX
HAaKOILICHUN.

Kakx momu€pkuBan cenarop Amnekcannap I[lenneprok-)KuakoB, cOepexeHHs B paMKax
MpOrpamMMbl JTAIOT XOPOILIYIO JOXOJAHOCTh, KOTOPasi B HEKOTOPBIX CIydasiX MOXKET JOCTUTaTh
20% u BbIIIIE.

3a T0, 4TOOBI JaTh BO3MOXKHOCTD 3aITyCKaTh TaKUe IPOTPaMMBbI HE TOJIBKO HETOCY1apCTBEHHBIM
MEHCUOHHBIM (DOHIaM, HO U IPYTUM YYaCTHUKAM PbIHKA, BBICTYMaN BuIle-ciukep CO Hukomnai
Kypapnés.

https://senatinform.ru/news/v_sf schitayut_chto pensionnaya sistema_dolzhna stat_bolee p
onyatnoy_dlya_rossiyan/

Tamap-UHpopm, 05.05.2025, SkoHomucm Kox donycmusn pocm
neHcuu nocrie eeedeHuUs1 Hasl0208bIX JIb2Om

BeedeHue Hanozosbix rnbeom O0Ons bu3Heca, KOmopbll CcoguHaHcupyem
rnpozpammbl  O0SI20CPOYHbIX cbepexeHull C80UX COMPYOHUKOS, MOI0XUMESIbHO
CKaxxemcsi Ha pasmepe rneHcuu smux pabomHukos. O6 smom « Tamap-uHgpopmy»
coobwun npogheccop K@Y, 00Kmop aKOHOMU4YeCKUX HayK Neopb Kox.

Panee crano m3BecTHO, uTO B Poccum XOTST BBECTH HAJOTOBBIC JILIOTHI JIJIsl paboTomaTeseH,
KOTOpbIe COUHAHCUPYIOT Mporpammbl Joiarocpounsix coepexennii (IIJC) nepconana. Irot
MHCTPYMEHT BJIaCcTH MPOJIBUTAIOT KaK aHaJIOT NEHCHOHHOM cucteMbl. Haoroselie nocnadaeHus
MOTYT HadaTh JAeHCTBOBATH yke ¢ 2026 rona, coodummn «M3Bectusam» rinasa komutera I'/] o
buHphIHKY AHaTomuii AkcakoB. [IpydyeM mOYTH TIOJIOBUHA KOMITAHWH TOTOBBI TakK
NOJJIEPKUBATh CBOMX COTPY/IHUKOB.

«Ecnu 9TH HamoTOBBIE JBIOTHI OYIyT MOJB30BAaThCS CHPOCOM y paboTomarenedd, U eciu
paboTonarenu NEHCTBUTENBHO OYIyT OTYHCIATH CPEACTBA B (POHIBI ISl TICHCHOHHOTO
obecreueHust, TO ATO MOJOKUTEIBLHO CKaXXETCsI Ha pa3Mepe MEHCH paOOTHUKOBY», — CUUTAET
Kox.
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OH oTMeTms, 4TO YK€ ceiluac psJ KOMMAaHHWM IJaTsIT B3HOCHI 332 CBOUX COTPYIHHKOB B
HETOCYy/IapCTBEHHBIE TICHCUOHHBIC (DOH/IBI.

«Hamo ckazatb, 4YTO W cedyac MHOTHE paboTodaTeNH SIBISIIOTCS  YYaCTHUKAMU
HETOCY/IaPCTBEHHBIX MMEHCUOHHBIX ()OHJIOB, U 32 CBOMX COTPYAHHKOB JETAOT B3HOCHL. Ecmu
OHM OYZIyT JienaTh 3TO B O0JbIIEM 00bEME U 32 3TO MOJIY4aTh JIbIOTHI COOTBETCTBYIOIINE, TO
3TO TOXKE MOJIOXKUTEIILHO CKAXKETCS Ha MEHCUSIX», — PE3IOMUPOBAJI SKOHOMHUCT.

https://www.tatar-inform.ru/news/ekonomist-kox-dopustil-rost-razmera-pensii-posle-
vvedeniya-nalogovyx-lgot-5983047

URA.RU, 05.05.2025, Ji4lMMP npednacaem npedycMompemsb
Hasno2o08bIll ebi4em pabomarow,um neHcuoHepam 3a 83HochbI 8 HINP

C uHuyuamueol eepHymb pabomarwum reHcuoHepaMm Hasoe Ons
usuyveckux nuy (HA®J1) 3a e3Hockl 8 HI® ebicmynun nonnped npedcedamerns
JIArP JleoHuda Cnyukozco 8 Yp®O, dernymam mromeHcKkou obsdymbl Bradumup
Cbicoes. B yacmHocmu, mnonumuk npednoxun MofHOCMbO — 8o38paljamb
pabomarwum  neHcuoHepam  HAO®Jl ¢  ynnadyeHHbIX UMU  83HOCO8 8
He2ocydapCmeeHHble  MEeHCUOHHbIE  OHObI  (HI®) u no 00120CPOYHbIM
cbepexxeHusim.

«Ceifuac paBo Ha BBIYETHI €CTh U Y padOTAIOMIKUX IEHCHOHEPOB, 32 KOTOPBIX paboToAaTeNb
miatut HA®DJI. Opgnako ux umcno cokpamaerca. Ecom B 2021 romy tpynmmuck 22%
NEHCUOHEPOB, TO K KOHILY 2024-ro — yxe 19%. A Beab peub UIET 00 ONBITHBIX U aKTUBHBIX
JIO/ASX, KOTOPBIE MOTYT U XOTAT paboTaTh! DTO OCOOEHHO LIEHHO CETOJHs, KOI/la KaJpOBbIii
JeUIUT B HaIIeH CTpaHe OLyIIaeTCs MPaKTHUECKH BO BceX oTpacisix», — noscHmt URA.RU
Brnagumup Csicoes.

B ctpane ¢ 2024 rona neicTByeT nporpamma JoJArocpoyHbIX coepeskeHuil. OHa rnpencTaBiseT
TPYAOYCTPOECHHBIM TpakJaHaM MpaBo Ha HayoroBble BhUeThl 1o HJIDJI. Dt0 Kkacaercs
B3HOCOB B HII® Kak MO MEHCHOHHBIM JIOTOBOpPAM, TaK M IO JOJITOCPOYHBIM COEPEKEHUSIM,
nobasisiet aemyTar. [leficTByromuii ceituac BerueT mo3BossieT He otanciath HIADJI ¢ cymmbr
B3HOCOB 710 400 ThIcSY pyOneil B ron. Ho MHOrMe meHCHOHEphl BHOCAT ropa3fo MEHBIINE
CYMMBI.

«CunTato, HEOOXOOUMO CKOPPEKTHpPOBaTh (eaepanbHOe 3aKOHOAATENbCTBO, UTOOBI
MOJTHOCTHIO Bo3Bpamiath HIPJI paboTaromym neHcnoHepam B BUJI€ HAJIOTOBOTO BBIYETA, €CITH
OHM BHOCAT B HErOCyJapCTBeHHble MNeHCHOHHbIE (oHabl He MeHee 100 Teicsu pyOnei
€XKEroJIH0», — 3asBUJI MMapJIaMeHTapHil.

[lo muenuto Bmagummpa CreicoeBa, HOBasi Mepa MOAJEPKKU YyIYUIIUT MaTepHaIbHOE
MIOJIO)KEHHE TIEHCHOHEPOB — OHM IONy4ar Oosblie JeHer Ha pyku. Kpome Toro, mo3Boiut
paboTomarensM yaepxkaTb IIGHHbIE KaJpbl — OOJbIIE BO3PACTHBIX COTPYIHUKOB OYIyT
CKJIOHHBI IPOJIOJKATh CBOIO TPYJOBYIO JIEATEIEHOCTb.

«U, HaKoHew, TpeTuH II0C NPEIJI0KEHHON HAJIOTOBOM JIbIOTHI CBSI3aH CO CTUMYJIUPOBAHUEM
TPY)KEHHKOB K cOepexxenusm. CrenoBarenbHo, B HIID BeipacTyT 00BeMBbl HAKOIUICHUH,
KOTOpbIE MOXHO OyJeT MHBECTHPOBAaTh B OTCUECTBEHHYIO SKOHOMHUKY», — IOJBITOXMUI
npencrasutens JIJATIP.
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[Ipennoxenne Bmanumupa CeicoeBa o Bo3pamennn HIDJI padoTaromuM nmeHCHOHEpaM B
BHUJIC HAJIOTOBOTO BBIYETA MOKHO ObUIO OBl paccMmarpuBath Kak nmonbiTKy JIJIIIP nepersnyTh
Ha CBOIO CTOPOHY IPEACTABUTENEN CTaplIEro IMOKOJIEHHS, KOTOpPBIE 3a4acTyIO SBISIOTCS
TpaauInoHHbIM iekTopaToM KITP®. OgHako cTOMT y4yuThIBaTh, YTO MHULIMATHUBA MONMPEIA
Cnynkoro B Yp®O BmnonHe ykiambiBaeTcs B oOmedenepalbHbI TPEHI Ha YCUJICHUE
COIIOJICP>KKH IPak/iaH B YCIOBUAX POCTA HAJIOTOBOM HArpy3KH U Mepexo/ia K IPOrpecCUBHOM
mkane HIADJI, ormerwn nonutonor Anekcanap JIoGos.

«/laHHas nprora axkTyajgbHa M JJI JKUTEIEH PETMOHOB TIOMEHCKOHM ,,MaTpemiku“. Beap B
Tromenckoit oomactu, FOrpe un Ha SImane 1ocTaToYHO BBHICOKWN YPOBEHb KH3HHU, 3apab0THON
IUIaThI ¥ IPOLEHT O(HUIMATBHO TPYI0YCTPOCHHBIX IEHCHOHEPOBY, — yKa3all SKCHEpT.

B »stom koHTekcTte wuHunmMatuBa Brnagumupa CeicoeBa — omnepaTUBHas peakius Ha
OOIIECTBEHHBIN 3aMpoc CIPaBEAJIMBOTO OTHOIICHHS TOCYIAapCTBa K MOXKWIBIM Tpa)KIaHaM,
cuutaer JIoO0B. DKCepT MOMYEPKHYT 3HAYUMOCTh TOJOOHBIX MPEITIOKEHUNU B YCIOBHUSIX
paCTymero BHUMAHUS O6H_I€CTBa K np06neMaM CTapH_IeI‘O IIOKOJICHHA.

https://ura.news/news/1052928517

lNeHcusi PRO, 05.05.2025, lMeHcus1 2occnyxauwie2o e 2025 200y: u3
4Ye20 CK/adblieaemcs U KaK yeesu4umsb

B Poccuu He MeHee rnonymopa MUMIUOHa 2occryxawux. Hekomopsie
YUHOBHUKU, BOEHHbIE, 8CE803MOXXHbIE CUITO8UKU UMEom rpaso roslydams MeHCcuro 3a
gbicrlyey nem. Paccka3bleaeM, KaK MOXHO r0e/usimb Ha pasMep [1eHcuu Ha
2ocyOapcmeeHHoU criyxbe.

Yo Takoe BBICJIyTa JICT IJId TOCCIIYKallUuX

Bricayra net - 3To He MPOCTO KOJWYECTBO OTPAOOTAHHBIX JIET. DTO OCOOBIM CTaXK, KOTOPHIH
YUUTBIBACTCA TIPHU HA3HAYCHHUU TICHCHUU W HCKOTOPBIX JIBI'OT. OH HakaIIMBaeTcs TOJBLKO Ha
OTIpeIeNIEHHBIX JOJKHOCTSAX B CTPYKTypax TrOCyJapCTBEHHOM BJacTU M OLIEHHWBAETCS I10
OTACJIbHBIM IIpaBUJIAM.

['ocynapcTBeHHas ciay»0a HakJIaJbplBaeT cepbe3Hble orpaHuueHus. Henb3s BecTu OusHec,
BJIQJICTh JOXOJHBIMUA aKTHBAMH, COBMEIIATh rOCCIYK0y U BHIOOPHYIO JODKHOCTh B OpraHax
MECTHOro camoyrmpanieHus. Ho B3ameH - cTabunpHOCTb, Oojiee BBICOKas 3apIuiara Io
CPaBHEHHMIO C OOBIYHBIMHU OFO/KETHUKAMH M BO3MOXKHOCTH MMOJIy4aTh JOIMJATy K TMEHCUU
MMEHHO 32 BBICIYTY JIET.

Crak MOXKET HaKaIUTMBAThCS B PA3HBIX YUPESKACHUAX, HA PA3HBIX JODKHOCTSX - BAKHO, YTOOBI
OHHU TOANajgany noj TpeOoBaHUS 3akoHA. [Ipu pacyere NMEHCHM YYUTHIBAETCS HE TOJBKO
IPOIOJDKUTEIBHOCTD CIIYXKObI, HO U pa3mep 3apadoTKa, HaA0aBKU, HHIEKCAIIMH U PSiI JPYTUX
daxropos. Beem stim 3anumaercs ConpanbHbI (GOHI, KOTJa MPUXOANUT BPEMsI BHIXOIUTH Ha
IEHCHIO.

JloJpKHOCTH, Maromye MpaBO Ha TaKylH MEHCHUIO, JENSATCS Ha HECKOJIbKO KAaTErOpHil: 3TO
denepanbHas TpakIaHCKas CIoy)k0a, peruoHanbHas, BOWHCKHE JIOJDKHOCTH W HHBIE
rOCYJapCTBEHHbIE TMOCTBl. B Kpyr TrOCyJapCTBEHHBIX CIIyXallUX BXOAAT COTPYAHUKH
dbenepanbHBIX MHHHCTEPCTB U BEJOMCTB, PETHOHAIBHBIX aJIMUHUCTPALUNA, MPOKYPaTypHI,
HaJIOTOBOM, MPAaBOOXPAHUTEIBHBIX CTPYKTYP U IPYTUX OPTaHOB BJIACTH.
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He oTHOCATCA K ToCCllyKallluM:
YcaoBus AJI TTOJTYYCHU A IICHCUU IO BBICITYTC JICT

[IpaBo Ha mEHCHIO 3a BBICIAYTY JIET 3aBUCHUT OT TOTO, B KAKOH CHCTEME YEJIOBEK MPOXOINI
rOCYJJapCTBEHHYIO CIIyKO0y - Ha (eiepabHOM WM PETUOHAIBHOM YpoBHE. /{11 coTpyTHHKOB
denepanbHbBIX BEIOMCTB MOPSIOK HA3HAUEHHUS [IEHCUM YCTaHOBIEH (QenepalbHbIM
3aKOHOJATENbCTBOM. B permoHax neiCTBYIOT CBOM IIpaBWIIA, 3aKPEIUIEHHBIE B MECTHBIX
HOPMATHBHBIX aKTaX.

MUHUMAIIBHBIM  CTaK, HEOOXOAMMBIA IS Ha3HAYEHUS TaKOW IICHCUM, IIOCTCIICHHO
yBenuuuBaercsa. B 2024 roxy on coctasis 19 net, B 2025 - yxe 19,5. C 2026 rona - 20 ner.

[TeHcuio HA3HAYAIOT, €CITU YEJIOBEK YBOJIMJIICS TI0 YBAKUTEIBHBIM ITPHYUHAM:

NIPY JIMKBUIAIH YIPEIKICHUS;

COKpAIIICHUH;

BOCCTaHOBJICHUHU JPYTOTO COTPYAHHKA;

OTKa30M OT TepeBO/ia Ha APYTYIO JOKHOCTH 110 COCTOSIHHUIO 37J0POBbSI;

OTKa30M OT Tiepee3/ia B IPYTYI0 MECTHOCTD ITPH CMEHE MeCTa PacIoI0KEeHUS TOCOPTaHa,
IIPH BBIXOJIE HA TIEHCUIO TI0 BO3PACTY;

n3-3a Mpo0JIeM CO 3I0POBHEM.

Ilencuss 3a BBICHYry JIET Ha3HA4aeTCsl OTHCIBHO OT cTpaxoBoil. OOBYHO OHa He
WHJIEKCUPYETCA, HO JIJI1 HEKOTOPBIX KaTeropuii aenarorcs uckirodenus. B 2025 roay Beimiatsl
ObUIM TIOBBIIIEHBI, B TOM 4YHcie ig coTpyaHukoB MU, aummomaTuueckoil ciykObl U
CUJIOBBIX CTPYKTYP. Y BOCHHBIX U CUJIOBUKOB C SIHBapsI BBIPOC TAK HAa3bIBAEMbI TOHMKAOLIUN
kodduimeHT - 10 93,59 %. DTo mpHUBENO K YBEIWYCHHUIO BCEX UX MEHCUH, B TOM YHCIE 32
BBICIIYTY JIET.

Baxno! IleHcus 3a BBICIYTy JIET YCTAHaBIMBAE€TCS K CTPAaXOBOM IEHCHM IO CTapOCTU
(MHBaJIMIHOCTH) U BBIIUIAYMBAETCS] OAHOBPEMEHHO C HEH.

TNoccmyxamumii MOXET pacCUUTHIBATh HA IIEHCUIO 3@ BBICIYTY JIET AK€ IIPU YBOJBHEHUHU I10
COOCTBEHHOMY KEJIaHMIO - €CJIM K 3TOMY MOMEHTY 3a IUleYaMH He MeHee 25 JIeT cTaxa Ha
rpaxaaHckor ciyx6e. M3 HUX Kak MMHUMYM CE€Mb JIET HY)KHO OTpabOoTaTb MMEHHO Ha
(benepanbHbIX JOHKHOCTSX.

[Ipu 3TOM B 00K CTaXK MOTYT OBITh 3aCUMTAHBI U APYTHE MEPUOJBI - €CIIU YEIOBEK padoTal
B OpTaHM3alUAX, IEPEUNCICHHBIX B YKa3€ MPE3UCHTA, U 3aHUMaJl TaM JOJDKHOCTH, KOTOPBIE
NPUPABHUBAIOTCS K TOCYJAPCTBEHHOM CiTy:k0€e. DTH IeprO/Ibl TOKE MOTYT ObITh YUTEHBI, HO UX
HYXHO TTOJTBEPAUTH: MOJONAYT TPYIOBOH JOTOBOP, AOJDKHOCTHASI HHCTPYKIUS WIN APYTHE
ounManbHbIE JOKYMEHTBI.

[leHcus mo BeICIyTe JIET HE BBIIUIAYMBACTCS JEHCTBYIOMINUM rocciryskamuM. Hy>KHo BBIOpaTh:
nu0o0 3apruiaTa YUHOBHUKA U paboTa, OO TIEHCHS ¢ JOTIATOM 3a BBICIYTY JIET.

CrpaxoByto nieHcuio B 2025 roay Ha3HA4aloOT >KEHIIMHAM BO3pacToM 58,5 JeT, My>KUYuHaM -
63,5 ner. Y rocciaykamux TMEeHCHOHHas pedopma (yBEIMYECHHE IMEHCHOHHOTO BO3pacTa)
Havaach eme B 2017 roay, Ha rox panblie Bcex octanbHbiX. C 2021 roga Bo3pacT BbIXoJa Ha
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MEHCUIO JIIOIE M TOCCHyXallluX MNpaKTUYeCKH CcUHXpoHu3upoBaicsi. Ho c¢ 2028 rona
TOCCITyKallluM CHOBA NPUACTCA pa6OTaTI> 6OJII>H_I€, YEM OCTaJIbHBIM.

Tabnuiia ¢ BO3pacToM BBIXOJIa HE TIEHCHIO rocciyxammux. Mcrounnk: cait COP
OT YCro 3aBUCUT IICHCUA roccnyn(amero

[TeHcuro 3a BBICTYTY JIET MOTYT OOPMHUTH T€ TOCCITYKAIHE, KTO:

3apaboTan KaKk MUHUMYM OJIMH MUHUMAJIbHBIN CTaX;

paboTai Ha 3aMEeIIeHUH TOCYITAPCTBEHHOMN JOIKHOCTH XOTS OBI TOJI.

Celiuac meHcus 3a BBICIYTY JIET FOCCIY’KalluM Hauducisercs B pazmepe 45 % 3apruiatel. 3a
KaX/IbIi I'OJ] CTaka TOCYAAPCTBEHHOM I'pakJTaHCKOM CITy>KOBbI CBEpX CTaka IMEHCHS 3a BBICIYTY
JeT yBenuuuBaeTcs Ha 3 % cpeHeMecsIuHOro 3apaboTKa.

«Pa3mep 3aBHCHUT OT MPOAOIKUTEIBHOCTH CTaXka FOCYJapCTBEHHOM I'paXIaHCKOW CITy>KObI U
coctaBisieT oT 45 % 1o 75 % cpennero 3apaboTka, 13 KOTOPOTO BBIYUTACTCA CyMMa CTPaxoOBOH
NEHCUU ¢ (PUKCUPOBAHHOM BBIIIIATOM ¥ MOBBIIEHUAMU. OCTAaTOK U SIBJIAETCS Pa3MEepPOM EHCUU
3a BeICYTY JIeT (cT. 14 @3 «O rocynapcTBEeHHOM IIEHCHOHHOM o0ecrieueHun» ). Jlist cpeHero
3apabOTKa TOXE YCTAHOBJIEHO OrpaHMYCHHME: OH HE MOXeT IpeBblarh 2,8 okiaga
denepanbHOTO  TOCYHAapCTBEHHOTO TpaxKAaHCKoro ciyxkamero (cr. 21 @3 «O
roCyJIapCTBEHHOM ITIEHCUOHHOM oOectieueHnm» ). Onpra ManmHOBCKas, MapTHEP FOPUANIECKOU
dupmel «FOpuctsi-Ky3bacca. POy

Baxno! OOmiass cymMma mNEeHCHMM 3a BBICIYTYy JIET W CTPaxOBOM TIEHCHU 110 CTapOCTH
(MHBaTMIHOCTH), (UKCUPOBAHHOM BBIJIATHI K CTPAXxOBOM TIEHCHUM M  TOBBIIICHUN
(buKCHPOBaHHOM BHITUIATHI K CTPAXOBOM MEHCUH HE MOXKET IPEBBIIATH 75 % cpeHEMECIYHOTO
3apaboTka (heneparbHOro rocy1apCTBEHHOTO TPAXKIAHCKOTO CITYXKAIETO.

®dopmyiia pacuera:

[encus = 45 % x (cpeaHuii 3apaboOTOK 10 YBOJILHEHHS - CTPAaXoBasi EHCHUS [0 CTApOCTH MITU
WHBAJIMIHOCTH) + CpeAHMI 3apaboToK /10 yBoJbHEHUS X 3 % U BbIciIyra cBepX MUHUMAJILHOTO
CTa)ka rOCCITyKOBI

[Tpumep:
lNocenyskamuit momyyan 3apruiaty - 100 000 pyGueid, Beiciyra - 20 net. CtpaxoBast neHcust 20

000 pyGeii.

Iencus = (100 000 - 20 000) * 0,45 + 100 000 * 3 % * 1 =39 000 pyOueii - norara 3a BEICIYTY
B J1Ba pa3a OoJIblIe, YeM CTpaxoBas IEHCHsI

Kak MOXHO yBeNMYHUTH OyAYIIyIO IIEHCHIO TOCCIYXKAIETO

3aBuCeTh TOJILKO OT 0a30BOM MEHCHU HE 00SM3aTENBHO - Y TOCCIYXKAIIUX €CTh HECKOIBKO
CIIoco0O0B MOBJIHSITH HA €€ pa3Mep.

Bo-nepBbix, ueM BbIlIe 3apabOTOK, TEM BbIIIE TIEHCUOHHBIEC BHIILIATHL. [leHcus cuuTtaercss ot
CPEIHEMECSYHOM 3apIUIaThl, IOITOMY IPOABH)KCHHE IO KAPHEPHOM JIECTHULIE, MOBBILICHUE
KBaJH(HUKAIMK U HOBBIE IOJDKHOCTH HAPSMYIO BIUSIOT HAa pa3Mep BBIIUIAT B OyIyIieMm.

BO-BTOpI)IX, MOXXHO INIOAKIHOYUTH AOMOJIHUTCIBHBIC HCTOYHUKH HaKOIUICHUH. Y TpaXXJaHCKHX
TOCCITyKallluX HET 3alpeTa HAa OTKPBITUC MHAUBUAYAJIbHOTO MHBCCTULIMOHHOI'O CUCTA - UCPEC3
HEro MOXHO OTKJIaabIBaTb ACHBI'M C HAJIOIOBBIM BBIYETOM U CO6I/IpaTB CBOM JIMYHBEIN
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NEHCUOHHBIN pe3epB. Ho mepexa 3TUM CTOUT NpoBEpUTh BHYTPEHHHE IIPaBUIia CBOETO
BEJIOMCTBA.

W nakoHer, 4eM J0JIbIIe YeJI0OBEK paboTaeT B CUCTEME, TeM BbIllle uTorosas neHcus. [locme 15
JeT CITyKObI 32 KKABIHA TOTOTHUTENBHBIN TOJ] cTaxka godasisercs 3 % k Boliuiare. Eciom He
TOPOITUTHCS C BBIXOJIOM Ha TIEHCHIO, MOYKHO OIIIyTHMO €€ YBEIUYHTh.

Kak odopmuTh neHCHIO 32 BBICIYTY JIET

[lencust 3a BBICAYTY JIeT odopmisieTcs OTAeNbHO. [ 3TOro BamM HYXHBI CIEYIOIINE
JIOKYMEHTBI:

3asBIeHUE paccMaTpUBAETCS B JACCITh paboumx AHEH. Pe3yipTaThl OTHPABISIIOTCS MOYTOM.
Win BaM 11O3BOHSAT.

@enepaidbHbli TOCYAAPCTBEHHBIM TPAKIAHCKUM CIIY)KAIUM TOAAET 3asBIICHUE Ha HMS
npeaceaarcia npaBJICHUA C®DP unmu Tyda, raAc 3aMCiiaIaChb JOJKHOCTD MIEPEA YBOJIbHCHUCM.

B cimy4ae peopranu3zanny WM TUKBAAALUH IPEKHETO MecTa pabOThl JOKYMEHTHI ITOAI0TCS B
KaJpoByl0 cioyxOy (eaepaqpHOr0 oOpraHa, KOTOpOMY TepeiaHbl (YHKLIHUH BaIllero
PEOpraHN30BaHHOTO WJIH JIMKBHUPOBAHHOTO FOCOPTaHa.

B PAa3HBIX PEruoHax CUCTCMa NpueMa NJOKYMCHTOB IJId HA3HAYCHUSA IMCHCUU T'OCCIIYKaAlICro
MokeT otnnyaTthesa. Hanmpumep, B Cankt-IleTepOypre nokyMeHTHI mpuaeTcs nogaBats B MOILI.
Ilencus GYI[GT Ha3Ha4YCHa € IICPBOTO YHcCja MCCilla, B KOTOPOM ITOAAHO 3asABJICHUC.

Omum6ku pu 0pOPMIIEHUHN TIEHCHUU TOCCITYKAIIETO - U KaK UX u30ekaTh

Jaxxe npu GONBIIOM CTa)Ke U ITOJHOM IIPaBe Ha BHIMIATHI MOXKHO CTOJIKHYTBCS C 3a/IepyKKaMHu
WM HEJOCUMTAHHOW meHcuer. Yamie Bcero mpoOiemMbl BOZHHUKAIOT M3-3a (DOPMaTbHOCTEH:
HCIIPAaBUJIbHBIX 33.HPICGI>1, HCAOCTAIIUX CIIPAaBOK HJIN 3216E>ITBIX aeror. Huxe - raBHBIC
OmMOKH, KOTOPBIC MEMIAIOT BOBPEMS M TMPABHJIBHO OQOPMHUTH TEHCHUIO, U CIOCOOBI HX
HpPEIOTBPATUTE.

1. HenonHbIi makeT TOKYMEHTOB
qaCTO HC XBaTacT CHpaBOK O CTaxXxe, HOI[TBep)K,ZleHI/Iﬁ BBIC.HYI‘I/I, JAaHHBIX O JOJIDKHOCTAX.

Yro nenaTh: 3apaHee CBEPUTH CIIMCOK JOKYMEHTOB, 3aIIPOCUTh HEJOCTAIOIINE B apXUBE WIIH I10
MECTY CITYXOBI.

2. Omubky B cTaxe
WNHorna B Tpynosoit unu MJIC HeT HyKHBIX 3alucell - n3-3a 3TOr0 TEPSIOTCS TOABI.

UYro penatb: npoBepuTh TpyaoByto, NJIC u BEIMUCKH W3 MMEHCHOHHOTO ()OHMA, TIPU CTIOPHBIX
MOMEHTaX - COOMpaTh JIONI0Ka3aTeIbCTBA (TIPUKA3bl, JOTOBOPHI, KOTIUU Taberneil).

3. IlponyuieHHbIE TBTOTHI

He Bcerga yuuThIBalOT ciy’k0y B OCOOBIX YCIOBHSIX, BO BPEIHBIX 30HaX WM B OTAAJIEHHBIX
peruoHax.

Yro nenarthb: U3y4UTh MpUKa3 MUHTpyIa, yTOUHUTH Y KaAPOBUKA, KaKHe IEPUO/bI TAI0T IPaBO
HAa TIOBBIIICHHBIC BBITIIATHI.

4. Ono3ganue ¢ mogadey 3asiBICHUS

N3-3a aTOT0 MEeHCHs HAa3HAYaeTCs MO3Ke M 0e3 JOIiaT 3a MPOCPOUKY.
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Yro nenarh: HOAAaTh 3asBJICHUE 3@ MECHI] JI0 1aThl BBIXO/1a HA IEHCHIO, COOpaTh aKeT 3apaHee.
5. He3nanue HOBBIX IIpaBUI

C 2024 roga st rocciaysXalluX yBEIWYEH MUHUMAIbHBINA CTaX JJIsI BBIXOJA HA TMEHCUIO 32
BBICITYTY JeT 10 19 net, usmenena ¢opmyia pacuera nercuu - 45 % 0T cpenHeMecsIYHOTO
3apaboTka 1moc 3 % 3a KaxAbld roJ CBEpX MHUHMMYMa, HO He Oomnee 75 %, BBemeHO
OTpaHHYEHUE YYHUTHIBAEMOro 3apaboTka 10 2,8 OKIaJ0B, MPOJOIKACTCS IMOATAMHOE
MOBBIIIEHHE MIEHCMOHHOTO Bo3pacTa A0 65 jet i My>kuuH U 60 JIeT 1S )KeHIIUH, a TaKxKe
YIOPOIICH MOPSIOK MOJaYu JOKYMEHTOB - OTMEHEHA HEeOOXOIUMOCTh MPEAOCTABICHHS pPsiia
CITPaBOK.

Uro genatb: yTOYHHTH ycioBus Ha caiite Cordonaa wim y topucta. OcoOeHHO eciau CTax
HepeceKaeTcs ¢ JpPyrMMHU BUIaMU CITyKOBI.

Kak roccny:xaiemy HakOIUTh Ha IOIJIAaTy K IEHCUU

['ocynapcTBeHHas IEHCHsI - 3TO OCHOBA, HO He mpefen. Jlaxke nmpu cTabuiabHOM cyk0e CTOUT
noayMaTh O TOM, KaKk coOpaTh cebe JOMONHUTENIBHBIN TOXOA Ha CTapoCTh. MIHCTPYMEHTOB
JIOCTATOYHO - U MHOTHE U3 HUX JOCTYIHBI IPa’KJaHCKUM TOCCITY KAIUM.

HerocynapcTBeHHBIN IEHCUOHHBIN (OHT

Yepe3 10roBOp T0OPOBOJIBHOTO TEHCHOHHOTO CTpaxOBaHWUA MOXHO KomuTh B HIID -
aKKypaTHO, ¢ MUHUMAJIbHBIMU PUCKaMU. DTU (DOHIBI MHBECTUPYIOT CTPOTO IO 3aKOHY, 0e3
pe3kux ckadykoB. CpenHsisi HOXOAHOCTh - OKOJo 7-9 % B roa. JleHbrm HakamiuMBarOTCA
IMOCTCIICHHO U BBIIUIAYUBAKOTCA YIKC IIOCJIC BbIXOJAa Ha ICHCHUIO - B BUIC eXKeMECSIIHOU
pUOABKH.

[Imroc B TOM, 4TO CpelICTBa HE CrOPAIOT - HAKOIJIEHHOE MOXHO IMepeAaTh HacleJHUKaM. JTO
JIA€T YyBCTBO KOHTPOJISI: JaKe €CJIM HE JTOKHUTh J0 BBITUIATHI, JEHBIM HE mpomnamayT. Kpome
TOTO, CHUCTEMa IMOHSATHA - B3HOCHI (DUKCHPYIOTCS, JOXOIHOCTh PACCUUTHIBACTCS, JCHBIU
3aIUIIEHBI OT CITUIIIKOM arpeCCUBHBIX BJIOKEHUH.

Ho ectp n orpannueHus. JIOXOAHOCTb HE rapaHTUPOBAHA - OHA 3aBUCUT OT YKOHOMHUYECKOU
cuTyarnuu u noyutuku Goraa. Ecnu ¢hong padoraer HEdP(HEKTUBHO, pE3yIbTaT MOXKET OBITh
HWXKe okuaemoro. Eite oquH HroaHce - komuccuu. OHU HE BCera po3padHbl U MOTYT ChECTh
yacTh npuOsutu. [ToaTromy npu Bei6Ope hoHIA BaXKHO CMOTPETH HE TOJIBKO HA peKiiaMy, HO U
Ha peajibHbIEC OTUYETHI U OT3bIBbI KIIMEHTOB.

NunuBuyanbHbIA MHBECTULIMOHHBIN CUET

Ecnu BeqOMCTBEHHBIE ITpaBUIIa HE 3alpeniatoT, MO>KHO OTKpbITh MM C 1 nonyyaTts HajaoroBbli
BBIYET - 710 52 000 py6seii B roa. [ToaxoauT Tem, KTO TOTOB JIepkKaTh CPEJICTBA HE MEHEE TPEX
JeT.

Yepes UMC MOXHO MOKyNaTh akuuH, obiurauumu wid Gouasl. KTo He TOTOB K pHCKY -
BbIOMpaeT HajexHble OyMaru. Kro xouer pocra - Oeper akuuu. Cpok BIOXKEHUH - MUHUMYM
TPU T'OJa, UHAYE TEPSAETCS IIPaBO HA BbIYET.

[TpeumymectBo MUC - rubkocts. Moxxao popmupoBath CBOI mopTdenb 1Mo JIFObIe eNH.
[Tnroc - peanbHas S5KOHOMUS 3a CUET BO3BpaTa Hajora, Jaxxe 0e3 aKTHBHBIX BJIOYKEHUI BBIYET
YK€ JIaeT OIIyTHMYIO TIPUOABKY.
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Henocrtatku Toke ecthb. PhIHOK He rapaHTupyer mpHObUIM - B OTJENBHBIX MEPHOJaX MOXKHO
BbliiTM B MuHyc. Kpome TOro, ympaBisTh CYETOM HIPHUIETCS CAMOCTOSITEIBHO WIIM 4epe3
JIOBEpUTENBbHOE YIIPaBJICHUE, a 3TO TpeOyeT XOoTs Obl 0a30BbIX 3HaHUHU. Ellle oa1H MOMEHT - He
BCE BEIOMCTBA 103BOJIsAIOT OTKphITHE MWIC: cTOUT 3apaHee yTOUYHHUTD y KaJpOBHKOB, HE OyIeT
JM KOH(JIMKTA ¢ BHYTPEHHUMH UHCTPYKIHUSIMH.

[Tau MHBECTUIIMOHHBIX (OHIOB

Ecnmu wHAMBUIYyaNbHBI WHBECTHUIIMOHHBIM CUET HENOCTYICH, MOXXHO pacCMOTPETh IIau
HMHBECTUIIMOHHBIX (bOH,Z[OB. 3TO rOTOBEIE CTPATCTUU 110 YIIPaBJICHUCM Hpoq)eCCHOHaHOBI €CThb
(GOHIBI, OPHEHTHUPOBAHHBIC HA OOJIMTAlMU, aKIWW WKW COATaHCUPOBAHHBIC BapPHAHTHI
I/IHCTPYMGHT noaAXOAUT TEM, KTO XOYCT BJIOXKUTH ACHBIM HAa CPOK OT ABYX-TPEX JICT 663
HEOOXOAMMOCTH CaMOCTOSITEILHO COOMpPaTh MOPTHEb.

[Imrocsl B TOM, 4TO BIIOKEHMS Cpa3y pPaCHpPElEsslOTCs MEXKIy IeCATKaMU aKTUBOB - 3TO
CHMJKAET PUCK U N30aBiIseT OT HEOOXOIUMOCTH ITOCTOSIHHO CIIEANUTH 3a pbIHKOM. [lopor Bxona
HU3KHUH, a BBIBOJ CPEJICTB, B OTIMYUE OT IEHCUOHHBIX ITPOAYKTOB, BO3MOXKEH B JII000H MOMEHT.

MuHYCBI - OTCYTCTBUE TapaHTUPOBAHHON JOXOJHOCTH, OCOOCHHO B HECTAOMIIbHBIE NTEPUO/IBI,
a TaKkKe KOMHCCHH, KOTOpblE MOTYT 3aMETHO CHMXaTh UTOroBYIO MpuObLIb. Kpome Toro,
MHOTHME YCJIOBHSI NPONHUCAHBI CIOXHBIM SI3BIKOM, M 0€3 MOATOTOBKU pPa3o0paTbCs B HUX
Herpocto. Ho mpu pasymHom moaxoxae ITM®b1 MoryT crath pabouuM HHCTPYMEHTOM JUIS
JOJTOCPOYHBIX HAKOIICHUH.

Hensmxumoctb

MHBecTUIIMU B JKWJIbE OCTAIOTCS OJHUM W3 CaMbIX MOHSATHBIX U TPAJAUIMOHHBIX CIIOCOOOB
obecrieunth cebe ngoxon B OyaymeM. Cradya KBapTUpPBl B apeHAYy MOXKET INPHHOCHTH
CTaOWIIbHBIC BBHIILIATHI ITOCJIE BBIXOJA HA MEHCHIO, OCOOCHHO €CIIM HEJBIKHMMOCTH BHIOpaHa
IPaMOTHO.

[Ipenmy1iecTBO Takoro moAXojAa - B peaJbHOM aKTHBE, KOTOPBIA HE UCYE3aeT MpHU MaJCHUU
PBIHKOB M MOKET MepeaaBaThCsl 10 HACJIEACTBY. MMHYC - BBICOKHI TOPOT BXOAA: HE Yy KaXKIA0I0
€CTh BO3MOXKHOCTbh KYNHTh OOBEKT cpasy. Ilmoc ko Bcemy, ympaBieHHE HEIBHKUMOCTHIO
TpeOyeT BpeMEHH, PACXOJ0B M y4acCTHsI, 0COOEHHO €CITU apeHIaTOPbl CMEHSIOTCS YacTO HIIN
BO3HMKAIOT FOPUIUYECKHE CI0KHOCTH.

bankoBckue BKki1agbl

Becnoit 2025 roma 1o oTaeabHbBIM BKJIaJaM MOKHO HaWTH cTaBKy 10 21 % rogoBbIX, HO 3TO,
CKOpee, BpeMEHHas peakius 0aHKOB Ha 9KOHOMHUYECKYIO CUTYallnI0. B cpeHeM ke Aemo3uThl
MIPUHOCAT O0K0JIO 7-9 % B roa.

['maBHBIM IUIIOC - HANEKHOCTH: BKJIAJbl 3aCTPaxOBaHbl, PUCKH MHUHMMAJIBHBI, & ICHBIU
JOCTYIIHBI B J1I000 MOMEHT. DTO MHCTPYMEHT HE JUISl pOCTa, a Uil COXpaHEeHUs. MuHycC -
JIOXOJHOCTb B JOJIFOCPOYHOM MEPCIEKTUBE MOKET HE MOKPHITh MHQIALMIO, OCOOEHHO €CIii
JiepKaTh AEHBI'H CIIMIIKOM OCTOPOXKHO U 0€3 MepecMoTpa yCIOBUH.

KopnopatuBHbie IEHCHOHHBIE TPOTPAMMBI

Hekotopble TOCyZapCTBEHHBIE YUpPEXKICHHS  pa3pabaThIBalOT  COOCTBEHHBIE  CXEMBI
HAKOIUICHWH JJI COTPYJHHUKOB: 4YacTh 3apIUIaThl HAIPABIAETCS HA CHELUANBHBIA CUET, a
paboTomarens JenaeT JOMOJIHUTENIbHBIE B3HOCHL. YCIOBHS MOTYT OBITh Pa3HBIMH - I7/Ie-TO
B3HOCBI CTPOI'0 I00POBOJIBHBIE, TIE-TO MPEYyCMOTPEHO COUHAHCUPOBAHUE.
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[IperMyIecTBO TaKUX MPOTrpaMM B TOM, YTO OHHU JAIOT BO3MOXKHOCTh ()OPMHUPOBATH BTOPOM
HCTOYHHUK BBIIIJIAT HAa IICHCHUH. MI/IHyC - OHHM IIOKa BCTPCHUANOTCA HCHACTO, U I[eﬁCTBYIOT, Kak
IPaBHIIO, TOJILKO B KPYITHBIX BeAOMCTBaX. HO cpocHTh 0 Takoi BO3MOXXHOCTH B KaJpOBOM
Cl1y’k0€ TOYHO CTOUT.

,Z[enaeM IMpaBUJIBHBEIC BEIBO/IbL

loccnmyx6a maer He TONBKO CTaOWIBHYIO 3apIijiaTy, HO M BO3MOKHOCTh PAacCUMTHIBATh Ha
OTJIENbHYIO TEHCHUIO 3a BBICHYTy JjeT. OgHako ¢opMynia BBIIUIAT CIOXHAs, a CHCTEMa -
HEeruOKasi: €CTh IMOTOJIOK 1O pa3Mepy, eCThb TPeOOBaHUS K CTaxy, €CTh OTPaHMYCHUS IO
uHAekcanuu. [1IoToMy paccuuThIBaTh TOJIBKO HA TOCYIAPCTBO - 3HAUUT PUCKOBATD.

Ecnu xouercst coxpaHUTh MPUBBIYHBIA YPOBEHB KU3HU, JYUIIe MOAYMaTh O AOMOTHUTEIBHBIX
HaKOIUICHUAX 3apaHee. Y TPaKIaHCKUX rocciyxammux ectb Bpioop - ot MMC u HII® no
1IN ®oB, BKIag0B U HEABUKUMOCTH.

Nuna ®unaroBa, AHactacusa bonabipeBa

https://pensiva.pro/pensiva-gossluzhashhego-v-2024-godu-iz-chego-skladyvaetsya-i-kak-
uvelichit/?scrollTo=comments-160342

Hoeocmu Mockebl, 06.05.2025, B Poccuu nnaHupyrom eeecmu
Hajloeoeble Jibeombl Onsi pabomodamenel 3a e3Hocbl 6 [1[C
compyOHUKO8

B Poccuu nnaHupyrom eeecmu Hasro208ble ribeomsl 0ns pabomodamened,
cogbuHaHcupyrowux rnpozpammbl 005120CPoYHbIX cbepexeHul ([M4C) compyOHuKos.
Bnacmu nosumusHO oueHusarom amy uHuyuamusy, coobwusn anasa Komumema
['ocdymbl AHamonut Akcakos.

ITo cnoBam nemyTata, Mepa MOXXeT 3apaborath yxe ¢ 2026 roga. BBecTu HanoOroBbIi CTUMYT
Ui OM3Heca, KOTOPBIM COPUHAHCHUPYET MPOTpaMMy JOJTOCPOYHBIX COCPEKEHHUH CBOMX
paboTHUKOB, mipennoxun npe3uaeHtT Poccun Brnagumup Ilytun eme B urone 2024 roma Ha
[IMD®. HenaBHO 3Ty HHUIIMATHBY OA00PHIa KOMHCCHS TIPABUTEIHCTBA 10 3aKOHOMPOEKTHON
JESATEIIbHOCTH, YTOUHSIET ra3era.

Hogas nbrora mo3Boaut padotoaaTessiMm COpUHAHCUPOBATh CUETa TOJITOCPOYHBIX cOepeKECHUN
corpyaHukoB 10 12% ot ¢onnma ommatel Tpyna, OoTMETHN mpe3uaeHT HarumonansHON
acCOITMaIlMY HETOCY1apCTBEHHBIX TeHCHOHHBIX (oHI0B (HATID) Cepreit bemnsikoB. Komnanuu
CMOTYT y4HuThIBaTh B3HOCHI B [1JIC kak cBOM pacxo/bl M1 YMEHBIIUTH 0a3y MpH OIjIaTe HajJora
Ha PUOBLIB, T00ABUIT OH.

Nuunmatusy noanepxkamun B HATI®, Coepbanke, BTb u HII® «I'azdoua». B BTb cownn
JIOTUYHBIM, €CJIi OU3HEC CMOXKET YCTaHABIMBATh JIFOO0H KO3 HUIIMEHT COOUHAHCUPOBAHHUS B
3aBHCUMOCTH OT CBOMX KaJpoBbIX 3amau. Crapmmii Buue-npesuaeHt CoOepOanka Pycnan
BecrepoBckuii BeIpa3ui MHEHHE, YTO BBEACHHE HAJIOTOBBIX JILIOT JAJIsl paboToaareneil MoKeT
«3HAYUTETBHO YCKOPHUTHY» pocT uncia ydacTHUKOB [1/IC 1 00beMOB BIIOKEHUH B IPOTpaMMy.
Kpome Toro, noGaBui OH, Takas Mepa CO3[aeT IOMOJHUTENbHbIE CTUMYJBI Uid Ou3Heca
pacIUpsTh COLUATBHBIN TTAKET, YTO OCOOEHHO BaYKHO B YCIIOBUSAX Je(UIIUTA KATPOB.
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Ceituac 46% koMmaHuil rOTOBBI MOJJEPKUBaTh ydacTue coTpyaHukoB B II/IC, cnenyer u3
uccnenoBanus COepHII®. [Ipuuem monoBUMHA W3 HUX - TOJBKO MpPU YCIOBUU BBEICHUS
HaJIOTOBBIX JIbIOT.

ITJIC 3apaborana B Poccuu c 1 staBapst 2024 roga. Ipesunent PO Bnaaumup [TyTtun nopyunn
MPaBUTENLCTBY MpHUBIEYb B Hee He MeHee 250 mupx py6. B 2024 roay u He meHee 1% BBII B
2026 roxy. IIporpamma npemycMaTpuBaeT ToCyJapCTBEHHOE COpUHAHCHPOBAHNE B3HOCOB Ha
npotspkernn 10 et B pazmepe 10 36 ThIC. pyO. B roj, a TaKKe MPaBO HA HAJOTOBBIN BBIYET.
Hcnonp30BaTh HAKOMJICHUS MOXKHO 4epe3 15 neT, 1100 1mo 1oCTHKEHUU Bo3pacTa 55 et (s
XKeHIMH) U 60 ser (Juil MyX4uMH). BHEcCeHHble B pamMKax MpOrpamMMbl CpPEACTBA IpakIaH
3acTpaxoBaHbI Ha 2,8 MITH pyo.

https://moscow.media/vidnoe/402978375/

Hosi6pbck-NHgpopm, 05.05.2025, XXumenu SImana uHeecmupoesasnu 8
npozpamMmy 00J120CPOYHbIX cbepexeHuli dsa munnuapoa pybneu

B OdenapmameHme ¢uHaHco8 SIMmarno-HeHeuko2o asmoHOMHO20 OKpyaa
cocmosirics bpughuHe, Ha Komopom rnepebil 3amecmumesib dupekmopa Ornbea
Meodsedesa pacckasana o rpoepamme 005120CpoYHbIX cbepexeHut (IM4C).

Omna Hauaya paborats ¢ sstuBaps 2024 rona. 1o cOeperarenbHbIi MPOAYKT, KOTOPBIi MTO3BOJISET
rpaXXAaHaM TOJyYaTh JOMOJHUTENBHBIA [0X0A B OyIylmeM WIH CO3JaTh «IOAYIIKY
0e30macHOCTHY JJIs JTFOOBIX IIeJIel. YJacTue B mporpaMMe 100poBoJsibHOE. Ha qaHHBIM MOMEHT
K Hell mpucoenuHmwmch okono 7 000 sxkuteneit SImana, a 00bEM BIIOXKEHHBIX CPEIICTB YiKE
MIPEBBICIIT 2 MUJUTHAPJIA PYyOIICH.

[Iporpamma m0NTOCPOYHBIX cOEpexeHui IocTymHa ais rpaxnaad ¢ 18 mer. Kpome Ttoro,
JIOTOBOP MOXKHO 3aKJIIOUUTh B TOJIb3Y CBOEro peOeHKa MM JpYyroro JMLa, HE3aBUCHUMO OT
BO3pacTa.

OneparopaMy MPOrpaMMbl BBICTYMAIOT HETOCYAApCTBEHHBIE IEHCHOHHbIE (GOHIbI. OHu
00eCTeynBarOT COXPAHHOCTh M JOXOJHOCTh COepEeXEHUH, a TAK)KE OCYIIECTBIISIOT BBIILIATHL.

['paxkiane MOTYT CaMOCTOSTENbHO (hOPMUPOBATH COEPEKEHUS 3a CUET B3HOCOB U3 JIMYHBIX
CpCACTB HWJIM TCHCHUOHHBIX HaKOIUICHUH. I[JISI 9TOr0 HYXHO IOoAaTb 3asABJICHUC B
HEroCyJapCTBEHHBIM MEeHCUOHHBIN (PoHx. Crucok Takux (POHJIOB MOKHO HAWTH Ha caiTe
Acconuanyy HerocyAapCTBEHHBIX IIEHCHOHHBIX (POH/IOB.

YenoBek caM ompezenseT pasMep NepBoro U Mocieayomux B3HOCOB. B pamkax mporpaMMel
NEepeBOJIUTH UX MOTYT U paboTtomarenu. CpeacTBa Ha cUYeTe 3aCTpaxoBaHbl HA CyMMYy 710 2,8
MUJUTHOHA pyOJIe.

[Iporpamma mpeiaraeT pasiUYHble CTUMYJIMPYIOIIME MEphl Uil YYaCTHUKOB, BKIJIIOYast
JIOTIOJTHUTEIFHOE COPMHAHCUPOBAHUE CO CTOPOHBI TocyAapcTBa 0 36 ThICSY pyOsei B TO/I.
Ecnu cpegneMecsuHblii 1oxon rpaxaanuHa coctasisier meree 80 000 pyGueit, To normara
ocymecTBisieTcs u3 pacyeta 1:1 (Hy»xHo BHecTH Ha cueT 36 000 pyOneii B roa, 3 000 pyOneit B
mecsn). [Ipu cpennemecsunom goxone uenoBeka B 80 000-150 000 pyGuseit moruiata
OCYIIECTBIIsIETC M3 pacuera 1:2 (Hy)xHO BHecTH Ha cueT 3a rox 72 000 py6seit, mo 6 000
pyOueit B mecan). Ecin ke cpeqHeMecsYHbI 10X0 y4acTHUKaA IporpaMMmel 6osee 150 000
pyOIeii, To TocyaapcTBO A00ABUT K €ro HaKOIJICHUSM CymMMy W3 pacuera 1:4 (emMy HYXHO
Oynet BHecTu Ha cueT 3a rog 144 000 py6:eit, 12 000 py6reit B mecsr).
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Kpome Toro, oHu BmpaBe MOJYYHTh HAJIOTOBBIM BBIYET 10 52 ThICAY pyOJiel mpu yIjiaTe
B3HOCOB 710 400 ThICSTY pyOIIeii B TO/.

OnHako cieayeT yuYuThIBaTh, 4To eciin ydacTHUK [1JIC sBisiercst paboTaromuM NeHCHOHEPOM
WM MPEANEHCUOHEPOM, PACCUUTHIBAIOIIMM HA €KETOJIHbIE BBIUETHI, TO JJISI UX MOJYYCHHS
HEJb351 CHUMAaTh JICHbI'M CO CYETA PAHEE YCTAHOBJIEHHOIO CPOKA: €Clii OH OTKPHIT B 20242026
ronax — 5 net; B 2027 rony — 6 net; B 2028 roxy — 7 net; B 2029 roay — 8 net; B 2030 rogy —
9 ner.

CdopmupoBanHbie CcpeAcTBa OyIyT HHBECTHPOBAHBI B oOIHMTranuu QeneparbHOTo 3aiiMa,
UHPPACTPYKTYPHBIC OOJHMTraIii, KOPIOPATUBHBIC OOJIMTAIMK W JPYTUE HAJACKHBIC IICHHBIC
Ooymaru. [Ipu 5TOM rpakJaHUH MOXKET 3aKITIOYHUTh JOTOBOPHI C HECKOJIBLKUMHU OTIEPATOPaAMHU.

JleHbr' MO’KHO MCIOJIB30BaTh KakK JIOMOJHUTEIbHBIA J0XOJ mociie 15 ner ywactus B
IporpaMMe WU MO AOCTHXKEHUHU 55 neT uist aeHIKH U 60 et Ay My K4uuH. Takxke uX MOXKHO
3a0paTh B JIO00W MOMEHT, HO JIOCPOYHO, 0€3 MOTEPH J10X0Ja, BHIBECTH JCHBIH YAACTCS B
cilydae 0COOBIX KU3HEHHBIX CUTYAIMH, TAKUX KaK JJOPOTOCTOsIIEE JICYCHHE WM 00pa3oBaHHe
JeTei.

CpenctBa 1o mporpamme HacJIeAyITCs B IOJTHOM 00beMe 332 BEIYETOM BBITIJIAYEHHBIX CPEJICTB
(32 HCKJIIOUEHHEM cllyyas, €CIM YYacTHHKY @pOorpaMMbl Ha3HauyeHa IOXU3HEHHAas
NepUOIUYECKasl BIIIIATA).

https://noyabrsk-inform.ru/zhiteli-jamala-investirovali-v-programmu-dolgosrochnyh-
sberezhenij-dva-milliarda-rublej

UA lpuypanse, 05.05.2025, XXumenu Slmana mo2ym co30amb Osisi
cebs1 nodywky 6eszonacHocmu

O npoepamme  00n20CPOYHbIX  cbepexeHul  pacckasana  rnepebil
3amoupekmopa OenapmameHma QOnb2a Medsedesa Ha bpucbuHee 6 OdenguHe
Smana.

Kak ona ormeruia, mporpamma J0JITOCPOYHBIX cOepexeHnit paboTaeT OoJee rojia — ¢ sHBaps
2024 roma. OToT cOeperaTebHBIA MPOIYKT MO3BOJIMT MOTY4YaTh TpaxKaaHaM TOTOJTHUTEIIbHBIN
0X0J B OyAylieM WM CO3JaTh «IOIYIIKY O€30MacHOCTH» Ha JIOObIEe IeNu. YdacThe B
nporpamMmme 100pOBOJIBHOE.

Vxe 7000 siManbleB SBISIOTCS YYaCTHHKAMHM HPOTPaMMBbI, 00bEM BIIOKEHHBIX CpPEICTB
cocTaBJIseT CBbIlIE 2 MiIpA pyOsel. YToObl BIUTECS B IpOrpaMmy, HEOOXOAMMO CAEIaTh B3HOC
He MeHee 2 ThIcsiu pyOusieit B HerocyjapcTBeHHbIN NMEeHCHOHHBINA (OHA. YYacTBOBATH MOTYT
poccusie ot 18 mer.

«T"ocynapcTBo coduHancupyet nporpamMmy. Ecnu noxon rpaxxaanuna coctasisieT 10 80 Thicsu
pyOIeil B Mecsiil, TO TOCYJapCTBO 3a KXKAYIO BIOKEHHYIO ThICSIUY JaeT Thicauy pyOseil. Ecnu
Baml J0xof coctasisieT oT 80 no 150 Teicsu pyOusieit B Mecsi, TO copUHAHCHPOBAHUE CO
CTOPOHBI rocyaapctBa coctapiseT 1,2. Hy, ecnu noxox rpaxaanuda npesbimaer 150 Teicsay
pyOueit, To copunancupyercs 1,4 BIOXKEHHBIX CPEACTBY», — pacckaszaia MesBeesa.

HerocynapcTBeHHble TEHCHOHHBIC (DOHIBI BKJIAIBIBAIOT JICHBIM B Ppa3IMYHbIC AaKTHBBHI,
MIO3TOMY JICHBI'M He oOeclieHnBaroTcs u3-3a uHpsimu. C cymmsl He 6ostee 400 Thicsy pyOneit
MOYKHO CZEJIaTh HAJOTOBBII BBIYET.
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[Iporpamma paccuntana Ha 15 net. [Ipu 3TOM BBIMTH U3 HEE MOYKHO JOCPOYHO, CHSIB JE€HBIU
npu HeoOxomumoctH. Kpome TOro, IeHexHBIE CPEICTBA, HAXOIAIIMECS Ha CU€Te, MOTYT
yHacleZ0BaTh JETH.

https://priuralye.ru/news/v-regione/zhiteli-yamala-mogut-sozdat-dlya-sebya-podushku-
bezopasnosti-/

MypaeneHko 24, 05.05.2025, Yyacmue 8 npozpamMme G0Js120CPOYHbIX
cbepexeHuli dob6poeosibHOe

lNpozpamma Oon2ocpoyHbIx cbepexxeHuli pabomaem 6 cmpaHe ¢ siHeaps 2024
2o0a. 9mom cbepeaamersibHbIl NPOOYKM [10o380sUM rosy4ams epaxoaHam
dornosiTHUMersbHbIt 0oxo0 8 bydywem unu co3damb «nodywkKy beszonacHocmu» Ha
nobble yenu. Yyacmue 8 nnpogpamme 006po8osibHOE.

Vxe 7000 siManbpleB SBISIOTCS YYaCTHHKAMHM HpPOTPaMMBbI, OObEM BIIOKEHHBIX CpPEICTB
COCTaBJIAET CBbILIE 2 MiIpA pyOsel. YToObI BIUTECS B IPpOrpaMMy, HEOOXOAMMO CAETIaTh B3HOC
He MeHee 2 Thicsiu pyOusieit B HerocynapcTBeHHbIH NMEeHCHOHHBINA (OHA. YYacTBOBATH MOTYT
poccusie ot 18 mer.

«T"ocynapcTBo copuHancupyeT nporpamMmy. Ecnu noxon rpaxxaanuna coctasisieT 10 80 Thics
pyOIeil B Mecsiil, TO TOCYJapCTBO 3a KXKAYIO BIOKEHHYIO ThICSIUY JaeT Thicauy pyOneil. Ecnu
Baml 70xof coctasisieT oT 80 no 150 Teicsu pyOuielt B Mecsi, TO copUHAHCHPOBAHUE CO
CTOPOHBI rocyaapcta coctapiseT 1,2. Hy, ecnu noxox rpaxaanuHa npesbimaeTt 150 Teicsay
pyOueit, To copunancupyercs 1,4 BIOXKEHHBIX CPEACTBY», — pacckaszaia MesBeiesa.

HerocynapcTBeHHble TNEHCHOHHBIC ()OHIBI BKJIAIBIBAIOT JICHBIM B Ppa3IWYHBIC AaKTHBBI,
MIOSTOMY JICHBI'M He oOeclieHnBaroTcs u3-3a uHpsimmu. C cymmsl He 6ostee 400 Toicsy pyOneit
MOYKHO CZEJIaTh HAJTOTOBBII BBIYET.

[Iporpamma paccuurtana Ha 15 net. IIpu 3TOM BBIINTH U3 HEE MOKHO JOCPOUYHO, CHSIB JIEHBIU
npu HeoOxonumoctH. Kpome Toro, neHexHbIe CpeICTBa, HAXOIALIMECS Ha CUY€Te, MOTYT
YHAaCIIeI0BaTh JICTH.

https://www.muravlenko24.ru/news/73086-uchastie-v-programme-dolgosrochnvh-
sberezhenij-dobrovolnoe.html

Kypckue u3zeecmus, 05.05.2025, KypsiHe e pamkax rnpo2paMmbi
00J120CPOYHbIX cbepexxeHul 3akKnroyunu 0o2oe8opoe Ha 199 MnH
pyb6neu

KypsiHe 6 pamkax rpocpaMmbl O0/120CPOYHbIX cbepexeHul 3ak/mo4vusnu ¢
Hayarna 2o0a ceMb mbicsid4 002080p08 Ha obwyro cymmy 199 munnuoHos pybned

[Iporpamma (QYyHKIMOHUPYET KaK HAKOMMUTEIbHBIM CYEeT W JOCTynmHa 4epe3 35
HEerocyAapcTBEHHBIX MeHCUOHHBIX (oHa0B (HIID). [To Bceit cTpaHe 3a TeKyIuii roJ pocCHsiHE
noanucamu noroBopel [IJIC Ha cymmy 250 MummapmoB pyoseid. OJHUM W3 KIIFOUEBBIX
(akTOpOB, CIOCOOCTBYIOIIMX HHTEpeCYy K MpOrpaMMme, CTajlo yBEIUYEHHE CpOKa
rocyAapcTBEHHOr0 COOUHAHCUPOBAHMUS C TPEX 10 AecsATu JeT. KpoMe Toro, 6aHKu mpeagaraior
KOMOMHHPOBaHHBIC BKJAQAbl C TIOBBIIICHHBIMU TPOIICHTHBIMH CTaBKAMH TOJBKO ISt
yuactHukoB [1JIC.
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3aMecTUTENb YNPABISIOMIETO KypckuM otaeineHrueM banka Poccum Anexcanap VYcTeHKO
00BSCHSIET IPEUMYIIIECTBA TPOTPAMMBI: B TEUEHHUE JECATHU JIET TOCYAapCTBO OyAeT 100aBIsATh
Ha CYET yJacTHHKA /10 36 ThICSY pyOJiel B TOJ, UTO 3aBUCUT OT pa3Mepa COOCTBEHHBIX B3HOCOB
U eKEeMEeCAYHOro J1oxoaa. Hakornenus MoKHO HayaTh UCIIOIB30BaTh uepe3 15 ner yuactus B
MPOTpaMME UJIU IO JOCTHKEHUHU 55 JIeT i KEeHIIUH U 60 JIeT U1 My KYHH.

Bce BHeceHHbIE CpencTBa, BKIIOYAas MHBECTHLIMOHHBIA 10XOJ, 3aCTPAaXxOBaHbI HA CyMMY 2,8
MUJUTHOHA pyOJieli — 3TO BIBOE OOJbINE, YeM CyMMa CTPaXxOBKH MO OAHKOBCKOMY BKJIay.
Taxxe ywactHuku IIJIC mMmeroT mpaBo Ha HajOroBBIM BBIUET M MOTYT BEPHYTh YacTh
YIUTAYeHHOTO MOI0XO0AHOI0 Hajlora 3a roji, orMeTiiu B banke Poccun.

https://kursk-izvestia.ru/news/224872/

BsmkaKupoe, 05.05.2025, [Iocydapcmeo no3abomusnocb O
¢ghuHaHcoeoll 6e3onacHocMu KUpos4YaH

[Mpoepamma 005120CPOYHBIX cbepexeHul ucronb3yemcsi Kak OOUH U3
UHCMpPyMeHmMos8 Oris peanusayuu Haurpoekma “OghghbekmusHasi U KOHKypeHmHas
3KOHOMUKA”.

[ocpenctBom I1JIC kupoBuaHe MOTYT HAKONMUTH MOAYHIKY O€30MacHOCTH Ha cirydail dopc-
Ma)kopa WM J1aXKe YBEIMYUTh CyMMYy Oyymieil neHcuu. B npruyMHOXEHUN TEHEKHBIX CPEACTB
BaM IIOMOXET HEroCyAapCTBEHHBIH MEHCHOHHBIA (oHJ. UTOOBl y3HATH, KaKUE YCIOBHSA
HE00X0AMMO COOJIIOCTH ISl TOTO, YTOOBI 00pecTH (PMHAHCOBYIO HE3aBUCHMOCTH B OyyIIEM,
03HAKOMBTECH ¢ HH(OpMalUel Ha caiiTe mporpaMmel: pds.napf.ru/.

https://vyatkakirov.ru/news/gosudarstvo-pozabotilos-o-finansovoy-bezopasnosti-kirovchan

TOIl Teepb, 05.05.2025, HI® BTHb npednazaem I[14JC c
pacmopxeHuem 6e3 wmpagoes

BTE [leHcuoHHbIl ¢oHO npednazaem nornpobosame «mecm-0patiey
rnpozpammbl 00120CPOYHbIX cbepexeHuli meM, Kmo paccMampugaem ydacmue 8
4cC, Ho comHesaemcsi 8 ceoem peweHuu. [Lns samoeo HI® paspabomarn
crieyuaribHble ycrio8usi, KOmophkle Mo380JISA0M KueHmam 8biimu U3 rpoepaMmbl 8
nroboe gpems.

Tenepsr B ponne moxuo npussaTh yuyactue B [1JIC u BeIliTH U3 Hee B M0OOH MOMEHT: €Clu
CpOuYHO MoTpedyeTcs 3a0paTh OEHBIM — JUYHbIE B3HOCHI U HAYMCICHHBIH WHBECTHIIMOHHBIN
JIOXOJ] MOKHO OyJIeT 3a0paTh B IOJIHOM 00beMe 03 MOHMKAIMUX KO3 OUITMEHTOB, KOTOPHIE
CEeroJIHS Y Pa3MUYHBIX (POHIOB MOTYT COCTABIATH 10 20% B IEpBBIii TO.

«Imsg Tex KIMEHTOB, KOTOpBIE ONACalOTCS BKIJIAIBIBATH JCHBIM HA JIOJTHHA CpPOK, MBI
npejiaraeM crenuanbhele yeiaoBus. Ecnu um ve nonpasurcs [1JIC wnu cpouno norpedyrores
BJIO)KCHHBIC CpEACTBa, (DOHJ BEpHET WX B MOJTHOM oObeMe Oe3 mrpadoB. Takas ommwus
JIOCTYIIHA C TEPBOTO AHS IOCIE 3aKIIOUEHHUsS JIOTOBOPA JOJTOCPOUYHBIX COEpeKEHU», —
KOMMEHTHUPYET JUPEKTOp JerapTaMeHTa Pa3BUTHS NMPOIYKTOB W U(poBBIX mpoaax BTH
[encuonnsit pona Hukonait ly6axu.

OdopmMUTh JOrOBOP OJTOCPOUHBIX COEPEKEHNN HA CIELUANbHBIX YCIOBUSAX «TECT-IpaiBay
MO>KHO TOJIbKO OHJIalH Ha caiite HII® BTD. Bee npeumyiiecTBa ctaHgapTHONW NPOTPaMMBbI
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JIOJITOCPOYHBIX COEPEXEHUH B ITOM CIydae OCTAIOTCA JOCTYNHBIMHU: YYAaCTHUKH CMOTYT
YBEJIUYUTH KAaIIUTAJI HE TOJIBKO 34 CYET MHBECTULIMOHHOTO Aoxona o HII® BT, Ho u 3a cuer
(HMHAHCOBOM MOJIEPIKKHU OT TOCYAapCTBA, KOTOPAsi MOXKET COCTABUTH 110 36 ThIC. pyOJeit B roj
B TeueHue nepBbix 10 yer yuactus. Takke KIMEHTBI CMOTYT €XETOJHO BEPHYTh 10 88 ThIC.
pyOuieit OT CyMMBI CBOMX B3HOCOB IO JJOTOBOPY B BHJIE HAJOIOBOI'O BBIYETA, pa3Mep KOTOPOIro
3aBUCUT OT HAJIOTOBOW CTaBKHU.

OTMeTuM, 4TO JIaKe B ClIy4yae «TeCT-ApailBa» JOCpoUHOE pacTop:keHue gorosopa mno I11C Bce
KE UMEET Psiji 3aKOHOJATENIbHBIX OCOOEHHOCTEH. YUACTHUK MPOrPaMMBbI IMMOTEPSIET MPaBo Ha
MOJIy4YeHUE TOCYAapCTBEHHOM MOAIEPKKU Ha JOJITOCPOYHbIE cOEpeKeHHUs, B TOM YHCIE IO
BHOBb 3aKJIIOYEHHBIM JIOrOBOpaM. JTO MPOU30MAET CO CIEAYIOIIEro rojia Mocjiae MoJTy4eHHs
BBIKYITHOW CyMMBbI — 00bEMa JIMYHBIX CPE/ICTB, BHIIUIAYCHHBIX YYACTHUKY IIPU PACTOPKEHUU
noroBopa mo I1JIC. B ciydae mony4eHHs YYaCTHUKOM HAJIOTOBBIX BBIYETOB, OHHU OyIyT
yAepKaHbl (OHIOM M3 ATOW CyMMBI. Tak)ke HAYMCICHHBIM IO JOTOBOPY WHBECTHITMOHHBIN
noxon Oynet obnararbest HJIDJI.

[To ycrmoBusiM TpOrpaMMbl MOJYYUTh BBIMUIATHI C YYETOM CyMM TOCIIOJIEPKKH U CPEACTB
NICHCUOHHBIX HAKOIJICHUH MO 005S3aTENIbHOMY IEHCHOHHOMY CTPAaxOBaHUIO MOXHO uepe3 15
JeT nocine 3akiodyeHus goroopa [1/C nnu nmo moctukeHuro Bo3pacta 55 JeT s KESHIIUH U
60 JICT OJIA My)K‘-II/IH, a TAKXXE B OCO6BIX KHN3HCHHBIX CI/ITyaI_[I/IHX.

https://toptver.ru/lenta/npf-vtb-predlagaet-pds-s-rastorzheniem-bez-shtrafov/

Pocmoe Naszema, 05.05.2025, FOpuli Aedees, BTH: «TpeHOoM 200a
cmaHym 00J120CPO4HbIe cbepexeHus»

OKOHOMUYecKasi cumyayusi 8 cmpaHe — rpedMem akmugHo20 0bCyX0eHUs He
mOoJsibKO Or1s1 9KCrepmos, HO U npocmeix odel. PoccusiHe cmpemsimcesi pa3obpambcs
8 meKkyweu rnosecmke, 4mobbl 2paMOMHO yrpaesnsms ce8ouMU cpedcmeamul.
RostovGazeta ecmpemunacs ¢ ynpasnsowum BTE Pocmoeckou obnacmu — suuye-
npesudeHmom BTHE KOpuem AsdeesbiM, 4mobbli ob6cydumb mekyuwue ¢puHaHCo8ble
mpeHObl. B uHmMepebd OH OBBLSACHUM, o4YeMy xumesu peauoHa cmarsnu dauwe
UHmMepecogambCsi HOB0OCMSAMU (PUHAHCOB020 pbIHKA, a makxe pacckasan o
COBPEMEHHbIX UHCMPYMeHmax, Komopble M0380/IS0M COXpaHump U MPUyMHOXUMb
Karnumars 8 MEeHSIFoWUXCS 9KOHOMUYECKUX YCITOBUSIX.

<...>
MO’KHO I OKUJATh U3MEHEHHSI KITFOUEBOM CTaBKH B Omikaiimee BpeMs?

— CyIIEecTBEHHOI0 CHMKEHUS JOXOJHOCTH IO BKJIAJaM B TEYCHHE IEPBOTO IOJIYTOAMS
aHanuTuku BTD He IpOrHO3upyroT, HO ONpeeICHHAs: KOPPEKLUs, B 3aBUCUMOCTH OT pELICHUI
perynsaTopa, BO3MOXHA. Ha mpoTsbkeHnH nepBoro moyyroAus KJIo4eBas CTaBKA COXPaHUTCS
Ha BBICOKOM YPOBHE, M 3TO OOECIEeYUT 3HAYUTEIBHYIO IOXOAHOCTb MO cOeperaTenbHbIM
npoaykraMm. CpeaHuil ypoBEHb CTaBOK IO BKJIaAam cocTaBuT 18-19% ronosbix. Ecin BCTynuTh
B MpOrpaMMy [0JrOCPOYHbIX cOepe:xkeHUil U opopMHUTH BKIaa «/IBoiiHas BBITOAA», TO
MOYHO TTOJIYYUTh CTaBKY 10 24% rom0BBIX.

To ecTb ceiiuac camoe BpeMsl pa3MeCTUTh AEHbIU Ha JOJITHH CPOK?

— Jla, cediuac oNTHMaJbHOE BpeMs IJIsi Pa3MEIIEHUS OJTOCPOYHBIX COCpEeKEHUU W
MOJIYUYCHHUA OT HHUX MaKCHUMaJILHOU BBIT'OIBI. HOBTOMy JIYO U HeﬁCTBHTeHBHO cTalln 6OJII>H_I€
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MHTEpecoBaThCs (PMHAHCOBBIMU HOBOCTSIMH, @ CJI€I0OBaTeNIbHO — pa3Ouparbcsi B 0aHKOBCKHUX
MPOJYKTaX, UCIOIh30BaTh X MpeuMyIliecTBa. MHOTHE BKIQAUUKH CEroJHs (PUHAHCHUPYIOT
KpYTMHbIE MOKYIKU T0XOAHOCTHIO O ACTIO3UTaM, a KTO-TO 3aKPbIBAET KAK MUHUMYM TIOJIOBUHY
CpeIHero miarexa no unoreke. GuHaHcoBasi IPaMOTHOCTh HACEJICHUS PACTET, TO OYEBUIHO.

<..>

https://rostovgazeta.ru/news/2025-05-05/yuriy-avdeev-vtb-trendom-goda-stanut-
dolgosrochnye-sberezheniya-5383613

HoBocTtu Pa3BUTNA CUCTEMbI 00s13aTenbHOro NeHCUOHHOro
CTpaxoBaHuUA U CTanOBOﬁ neHcuun

lNMpogpuns, 05.05.2025, Cmapocmb — 8 padocmb: Kak 20cydapcmeo
xo4yem ynyHwums XXU3Hb U 300p08bEe cCmapuie20 MOoKOJIeHUs!

Poccusi - coyuanbHoe 2ocydapcmeo, noamomy enacmu yodensrom ocoboe
8HUMaHuUe ro00epXXKe coyuaribHO He3auwUuUWEeHHbIX CII0€8 HacesleHus, 8 MmoM Hucre
reHcuoHepos. B uHmepecax noxusbix model peanusyom HauyuoHarbHbIe MPOeKMbI
u pedeparbHble npozpammbl, Komopbie 10 nem Haszad b6biiu 06beOUHEHbI 8
Cmpameeauro Oetcmeul. Kakue 3adayu ydanocb pewumsb, U Ymo raHupyemcsi 8
cpeOHecpoYHoU nepcriekmuse?

[IpaBuTenbCTBO B anpene yrBepaAniio ouepeHyo CTpaTeruio 1eHCTBUI B MHTEPECAX CTApILIETO
nokoneHust 10 2030 roxa. Ilpensinymmas 6suia npuHsTa B 2016-M ¥ HEJJaBHO 3aBEPIINIIACK.
HoBbIif TOKYMEHT aKkKyMyJIHWpOBall MpeIoKeHUus (eaepaabHbIX MHHHCTEPCTB U BEIOMCTB,
BJIACTEH PErHOHOB, OOIIECTBEHHBIX OPTraHM3aIllMidi M OKCIEPTHOro coodmecTBa. OCHOBY
Crpareruu coCTaBUJIM JIBa HaIMOHAIBbHBIX MpoekTa «Cembsi» U «llpomomkurenbHas u
AKTUBHAs KU3Hb.

K npuopureraM rocyJapCTBEHHOM TMOJMUTHKM OTHECEHO: CO3JaHUE YCIOBUM 1S
camopealn3aliil M COLHMAIbHON aKTUBHOCTH TMPEACTAaBUTENEH «CcepeOpsIHOro BO3pacTay,
MOBBIIIICHHUE TPOIOKUTEIIBHOCTH, YPOBHSI M KAU€CTBA UX KU3HHU, 00€CTIeUeHNEe TOCTYITHOCTH
MEJIUIIMHCKON MTOMOIIM U pa3nyuHbIX yciyr. LleneBas ayauropus - mokonenue 60+. Cerogus
9TO TOUTH 34,5 MIJIH POCCHSIH, a 4epe3 MIECTh JIET, KaK 0KUIaeTCsl, OyIeT Ha 2 MITH OOJIbIIIe.

[Tpoun3zoitaeT 3To 3a cUeT MOCTENEHHOTO POCTa CPEAHEN MPOIOIHKUTENBLHOCTH KU3HU. 3a 20 jeT
nokaszatenb yBenauuwica Ha 8,5 roga u B Havane 2024-ro poctur 73,5 roma. K 2030-my
oKpjaemasi MpoJOJDKUTENIbHOCTh KU3HU B Poccuu NoKHA COCTaBUTh HE MeHee 78 JeT, B
JanbHEnIeM - npeBbicuTh 80-eTHHA pyOexk. Takue menu mocTaBui mpe3uaeHT Braaumup
[TyTun B deBpaiie mpouuioro roja B nocnanuu OenepanbHomy coopanuto. CtpaTerus aenaer
CTaBKy Ha YBEJIMYEHHE MPOJOJLKUTEIBHOCTH TPYAOBON NEATEIBHOCTH MOCIE JOCTHKEHUS
NMEHCUOHHOTO BO3pacta. B momome - TOporpaMMbl  JIONOJHUTENBHOTO OOydYeHUs,
po)eCCHOHAIBHOTO 00pa30BaHUs W MEPENOATrOTOBKHU ISl paOOTHUKOB cTapiie 50 jeT. ITo
MOMOTAeT MOJTYYUTh HOBBIE KOMIIETEHIIMH, YTOOBI OCTaBaThCS BOCTPEOOBAHHBIMU HA PHIHKE

Tpyna.
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OnHo M3 HampaBiIeHHHM - MOAJEp)KKa MpenrpUHUMATEeIbCKUX HHUIuMaTuB. [leHcnoHepam
JOCTYITHA MOMOIIh OT TOCYAapCTBa IO MPOTrpaMMe COIMALHOTO KOoHTpakTa: 350 ThIC. pyo. -
Ha OTKPBITHE CBOETO On3Heca, 10 200 ThIC. pyO. - Ha pa3BUTHE JMIHOTO MOJICOOHOTO XO3SMCTRA,
no 30 Teic. py0. - Ha oOyueHHE HaBBIKaM B ATHX c(epax. XOpolIHe MEepCHeKTHBHI Y
1aThOPMEHHOM 3aHATOCTH JIJIsl HAJJOMHOU, BPEMEHHOMN U TUCTAHITMOHHON PabOTHI.

Crparerus [neiicTBU B HMHTEpecax CTaplIero IIOKOJEHHs oOOecleyeHa Cepbe3HbIMU
(MHAHCOBBIMU pecypcaMu. B wacTHOCTH, IIECTHICTHHN OIOJXKET HAIMOHAIBHOTO MPOEKTa
«IIponomxuTenbHas U aKTUBHAS XKU3Hb» MPEBbILacT 2 TpiaH py6. B 2025-m Ha Meponpusitus
notparat 500 mupxa py6., B ToMm uucie 6omee 173 miapa pyO. HampaBat Ha cyocuanu u 140
MIIpA pyO. - Ha METUIIMHCKYIO TIOMOIIb OHKOJIOTUYECKUM OOJIbHBIM.

ABTOp - mpodeccop Kadeapbl KOPMOPATUBHBIX (PMHAHCOB M KOPHOPATUBHOTO YIPABICHUS
(axynpTeTa 5JKOHOMUKH U On3Heca PUHAHCOBOTO YHUBEPCUTETA MTPH MPaBUTENbCTBE PD

https://profile.ru/society/starost-v-radost-kak-gosudarstvo-hochet-uluchshit-zhizn-i-zdorove-
starshego-pokoleniya-1693971/

Kommepcanmb, 05.05.2025, Jenymambi npedrioxusiu ycmaHoeumb
ebinsiamsbl 05151 demel 60UHbI U MPYXXeHUKO8 mbisia

Henymamsl om «Cnpasgedrnueou Poccuu - 3a ripasdy» (CP3[1) eo znase ¢
npedcedamernem napmuu Cepeeem MupoHoebiMm ce200Hs, 5 mas, eHecnu e [ocOymy
3aKkoHorpoekm. B Hem npednazaemcsi npedocmasumes coyualsibHble J1b20Mmbl
mpyXXeHukam mabina u 0emsm 60UHbI.

MunnuaTtBa npHU3BaHa 3aKPENUTh TI'OCYNApCTBCHHBIE TI'aPAaHTUU OTIENBHBIM KATErOPHUAM
rpaXkaaH, KOTOpbIE MOCTpajanu B nepuoj Benukoit OTedyecTBEHHOI BOMHBI M 1O CUX IIOp HE
NOJyYalld «HUKAKUX JOMOJHUTENIBHBIX MEp COLMANbHOM MNOIAEPKKH IO (enepaabHOMY
3aKOHOJATENBCTBY». OO 3TOM TOBOPUTCS B MOSICHUTENBHOM 3alMCKe K 3aKOHOIPOEKTY.
ConunanbHyI0 NOJAEPAKKY, IO 3aJyMKE €r0 aBTOPOB, TOJDKHBI IIOJIYYUTh IPAXAAHE, KOTOPBIM
Ha MOMEHT OKOHYaHMs BOWHBI ObLIO MeHbIIe 18 5ieT, a Takxke JIOAM, KOTOpble HE MEHee
MOJIyToJ1a TpopadoTany B ThUTy B Tiepuos ¢ 22 utoHs 1941 rona o 27 ssuBapst 1945 rona.

JenyTatbl 00bSICHUIN HEOOXOJUMOCTh MHUIIMATHBBI TE€M, UTO BIACTH CyObeKTOB PD, KOoTOpHIE
BIIPaBE yCTAHABIMBATH MEPBI OAAEPIKKH JJI1 OTIACIIBHBIX KATErOPUM I'paXkiaH, UMEIOT Pa3HbIe
¢unancoBsle Bo3MoxHOCTH. B CP3II yGexxaeHsl, 4To 3TO MPUBOJUT K HApPYIICHHIO IpPaB
TPaXAaH, MOJTOMY IMPEUIaraloT NPEAOCTaBUTh €KEMECIYHYIO ICHEKHYIO BBIILIATY AETAM
BOWHBI B pazmepe 1 ThIC. py0. BHE 3aBUCMOCTH OT IIPaBa Ha JPYTUeE BBIIUIATHI, @ TPYKEHUKAM
ThlIa - B pazMepe 3841 py0. 3akOHOMPOEKTOM TakXke IMpejsiaraeTcsi KoMIneHcuponarb 25%
croumoct ycayr KKX nmns nanHbpIXx kareropuil rpaxzaad. OHH CMOTYT BOCIOJIb30BaThCs
yKa3aHHbIM HaOOpOM JIbIOT, €CIM HE€ IHOJb3YIOTCA aHAJIOTWYHBIMM MEpaMH, KOTOpbIE
IPEIyCMOTPEHBI PETUOHATBHBIME U (eiepaTbHBIMU 3aKOHAMHU.

Mexny TeM B paBuTenbCcTBE PO cowm, 4TO 3TOT 3aKOHOMPOEKT HYKIA€TCSI B «CYLIECTBEHHOU
I[OpaGOTKe», IMOCKOJIBKY BOIIPOCHI COHH&HBHOﬁ MOAACPIKKU TPYKCHUKOB ThlJId U IMOXUJIIBIX
POCCHSTH OTHOCSITCS K IIOJTHOMOYHSIM Biacteit cyobekToB PD. Kak ormedaercs B ounmaibHOM
3aKIIIOYCHUU TMPABUTCIILCTBA, B HCKOTOPBIX PCrHOHAX YIKC YCTAHOBJICHLI JOIMOJHUTCIBHBIC
MepbI MONJEPKKU, a TPYKEHUKAM ThlJIa OHU MPEAOCTABIISIOTCS M0 (eepatbHOMY 3aKoHY «O
BETEpaHax».
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https://www.kommersant.ru/doc/7696114

PUA Hoeocmu, 06.05.2025, Cman u3eecmeH CpeOHUl pa3mep
neHcuu e P®

CpedHul pasmep neHcuu 68 Poccuu cocmaensem 4ymb 6onee 23 mbicsay
pybrieti 8 mecsiy, Mo cOCMOSHUK Ha Hayasio amoz2o 2oda, criedyem u3 OaHHbIX
CouuanbHoz2o gpoHOa Poccuu, ¢ komopbimu 03Hakomusiocs PUA Hosocmu.

CornacHo maHHBIM, cpeaHHU pa3mep neHcuu B Poccuiickoilt Denepannu JOCTUT YpOBHA 23
175,17 pyOuneii B Mecsiy o coctosiHuto Ha 1 ssBapst 2025 roxa .

Panee cooOmanock, 4To YMCIEHHOCTh IEHCHOHEPOB Ha yueTe B cucreMe ConuanbHoro ¢poHia
cocraBuna 41 169 796 uenosek Ha 1 sHBaps 2025 roga. CtpaxoBble NEHCUH 110 CTapOCTU
nony4daroT 33 379 424 yenoBeka, 1o MHBAUIHMAHOCTH - 2 193 963, no notepe kopmuibua - 1 456
262.

RT, 05.05.2025, B N'ocOyme Ha3easnu nsimb Haubosiee aghgheKmueHbIx
crocoboe yeenmu4yumsb pa3mep neHcuu

[lpedcedamernib komumema [ocOymbl Mo eorpocam cobcmeeHHoOCMU,
3emMeribHbIM U  UMyWwecmeeHHbIM omHoweHusiM Cepeeli [aspurnoe (hpakuyus
«KlP®») Haszsan e becede c¢ RT nsamb Haubonee ahpekmusHbix criocobos
y8esnu4umsb pasmep rneHcuu.

«IIepBblIif ar — 3TO KOHTPOJIb 32 MPABUIBHOCTHIO YUETa TPYAOBOIO CTa)ka U TMEHCHOHHBIX
B3HOCOB. BakHO 3aka3aTh BBIIMCKY W3 WHIMBUIYAIBHOTO JIMIEBOrO CYETA yepe3 MopTaj
«"ocycmyru» nnm oopatuthest B CornanbHbiil o Poccun. Ecnv BBI BUAMTE, YTO YITCHBI HE
BCE MEpHUOABI PabOTHI, HEOOXOIUMO MPEAOCTABUTH MOITBEPIKIAIONINE TOKYMEHTBI: apXUBHBIE
CIIPaBKH, KOITUU TPYIOBBIX JOTOBOPOB, TPYIOBYIO KHIXKKY», — IIOCOBETOBAJ NapjaMeHTapui.

OH TakXe MOPEKOMEHJ0BaJ MPOBEPHUTH, YUUTHIBAIUCH JIU MEPHOABI YXO/a 32 JETbMH WM
IpecTapenblMi pPOJACTBEHHHKAMH — 3a TaKWe MEepUOJbl HAYUCISAIOTCA IIEHCHOHHBIC
KO3 PHULIUEHTHI.

«Bropoii crtocod — BBIOOP BBITOJHOTO MEHCHOHHOTO (DOHAA M YNPaBICHNUE HAKOIICHUSMH.
Ecnu BBl y4acTHUK HAKOMUTEIHHON IEHCUOHHOW CHCTEMBI, BAYKHO BHUMATEIBHO IMOAXOIUTh K
BBIOOPY OpraHM3alliM, IZIe HaXOASATCS Bamu cpenctBa. CpeacTBa MOXKHO IepenaTh Kak B
Commanbubiii ponn Poccun, Tak ¥ B HErOCy1apCTBEHHBIN MEHCHOHHBIN (HOH», — OOBSICHUII
JIeTTyTaT.

ITo ero cioBaMm, HerocyJapCTBEHHbBIE TIEHCHOHHBIE (DOH/IBI YACTO MpeIaratoT 60jee BEICOKYIO
JOXOJHOCTb 32 CYET MHBECTUPOBAHUS HAKOIJICHUH, YTO MOXKET YBEIMUYUTH OyAyIlMe BBIIIATHI.

«OmHaKo 3/1ech HYXKHO OBITh OCOOEHHO BHHUMATENIbHBIM: BbIOMpalWTe (OHIBI C BBICOKOM
HaJIE&KHOCTHIO M TOJIOKUTEIIBHOM HCTOPHUEH, MPOBEPSANUTE HAIMYUE JUIECH3UU 4Yepe3 CauT
Lentpanbnoro 6anka Poccun. Kpome TOro, ecim Bbl IUIaHHpyeTe IEPEBECTH CPEICTBA B
npyroii  ¢ona, uszleraiiTe 4YacThIX MEPEBOJOB — O3TO MOXET TPUBECTH K TOTEpe
MHBECTUILIMOHHOTO J0X0/a», — 3asaBuII cooecequuk RT.

Tpetuii BapuaHT — HCHOJIB30BAHUE BO3MOKXHOCTEH CPOYHOM TEHCHOHHOW BBIIIIATHI,
pa3bsicHun ['aBpuios.
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«CpouHas NeHCUOHHAs BBIIIJIATAa — 3TO MHCTPYMEHT, KOTOPBIN MPEJOCTABISIET BOBMOKHOCTh
MOJTyYUTh HAKOTIEHHBIE CPEJICTBA B 00JIee KOPOTKU CPOK. BBIMIaThl HA3HAYAIOTCSI MUHUMYM
Ha JIECATH JIET, U UX pa3Mep 3HAYUTEIbHO MPEBBIIIAECT CTAHAAPTHYIO €KEMECSIUYHYIO BBIIIIATY,
MPEeIyCMOTPEHHYIO TMOXKU3HEHHONW HAKOMHUTENbHOW meHcued. Takoil moaxoll MOKET ObITh
BBITO/ICH, €CJIM BBl XOTUTE BOCIIOJIb30BATHCS OONbIIEH YacThbiO CPEACTB B AKTHUBHBIE TOJbI
JKU3HW», — OTMETHUJI OH.

YeTBEPTHIN CIOCOO — JOKYIKa MIEHCHOHHBIX 0aJlJIOB, pacckasai JIenyTar.

«ITOT MEXaHU3M MPEAYCMOTPEH IS TeX, KTO He HaOpaJl MUHUMAJIbHOTO KOJMYECTBa OaJljIOB
JUIS TIONYYEeHHsS] CTPAaxOBOM TEHCHHM (Hampumep, Hu3-3a paboThl HEOPUIIUAIBHO WIIH
HEJOCTAaTOYHOrO CTaxa). Bbl MokeTe NpUOOpecTH HEeNOCTAaroIHMe Oaylibl 4yepe3 YIUIaTy
100poBOIBHBIX B3HOCOB B CornanbsHblil ¢hoHa Poccun. OqHAKO CTOUT YYUTHIBATh, YTO ATOT
Croco0 COMPSHKEH ¢ OMPEISIEHHBIME CIOKHOCTSMH U 3aTparaMu. Bo-TepBbIX, IIEHa OJTHOTO
OaJa eXXero/lHO yCTaHABIMBAETCS TOCYAapCTBOM M MOKET OBITh 3HAUUTEIbHONU. BO-BTOPBIX,
Ba)XKHO MTPABHIILHO PAaCCUUTATh, CKOJIBKO OAJIOB BaM JIeliCTBUTENBHO HeoOxoauMo. [lepernnata
3a «JIMLIHWE» OaJulbl, KOTOPhIE HE MOBJIMSIOT Ha pa3Mep MEHCUHU, MOXKET CTaTh HEHYKHOU
TPaTOU JIEHEr», — MPENOCTEPET OH.

HaKOHeH, IISATHINM IIIar — NEPEBOJA MAaTCPHUHCKOI'O KarmyTajla Ha HAaKOIIUTCIIbHYIO ITCHCHIO.

«3JTa BO3MOXXHOCTb JIOCTYIHA TOJIBKO ISl KEHIIUH U TMO3BOJISIET HAMPABUTh YacTh CPEACTB
Kanutajga Ha (QopMHpoBaHHE TEHCUOHHBIX HakoreHuil. CpenacTBa, mepeBeACHHbIE B
HAKOMUTENbHYI0 YaCcTh NMEHCUH, UHBECTUPYIOTCS MEHCHOHHBIM (POHIIOM, YTO CIOCOOCTBYET
YBEJIMUYEHUIO OYIyIIUX BBIILIATY», — 3aKII0UMI [ aBpuIIoB.

Panee MBan ConoBbEB, 3acily’)KeHHbI ropucT Poccum, TOKTOp IOPHUAMYECKHUX HayK,
npodeccop, B 6ecene ¢ RT pacckazan, koMy mosioxeHa NMprubaBKa K MEHCUU TPEICTOSIITUM
JIETOM.

https://russian.rt.com/russia/news/1473907-gosduma-pensiya-sposoby-uvelichenie

PBA Hoeocmu, 05.05.2025, Ha pabomy kak Ha npa30HUK - cepeuchbl
a2ocycnye Ossi mpyosiuuxcs

B [eHb BecHbl u Tpyda pacckasbigaem O r1051e€3HbIX ycryaax O mex, Kmo
pabomaem.

- DJIEKTpOHHAsI TPY10Basi KHUKKA

Jlaxxe y Tex, KTO COXpaHWI OYMaKHYIO TPYJIOBYIO, ecTh dyekTponHas. C Havana 2025 roma c
noMouibo cepuca l'ocycnyr BeimucKy u3 He€ monyuywin 11,6 muH pa3. Taxke JOKyMEHT
MOXXHO 3arpy3uTh B JMYHOM KaOuHeTe. DTOW (yHKIHMEH BOCIOIB30BATUCH yke 3,4 MIIH
YEJIOBEK.

- Cnpaska 2-HJ{®JI

JIOKyMEHT MOMOXKET MOATBEPAMTH JOXOIbI 33 MPOILIbIE TOABI, MOHAIOOUTCS Ui pacuéra
HAJIOTOBOT'O BBIUETA WJIM NPH YCTpoicTBe Ha padoTy. IlomydnuTs crpaBKy MOXHO B JIMYHOM
kabunere ['ocycnyr. C Havana roga 3To cienanu 1,2 MIIH 4elnoBex.

- IleHcHOHHBIC HAKOIUICHHUS
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[IpoBeputh 00mMIA CTaX PabOTHI, TEHCHOHHBIE KOA(DPUITUEHTHI, OTUUCIIEHUS paboTomaTenei
U JIpyTHUE CBEJICHUS, BIUSIONINE HAa pa3Mep Oyylei IeHCHH, TTO3BOJISIET BBIMHUCKA U3 JIULIEBOTO
cuéta B COP. [lonyuuTh €€ MOKHO € MOMOILBIO ClielHaIbHOro ceppuca. C Havyayia roga uMm
BOCIIOJIb30BANINCH Yxke 13 MiH pa3. Taxke ckadaTh BBIIMCKY MOXHO B JHYHOM KaOHWHeETe.
Takum crrocoOoM 3a TOT ke TIEPHO]T BOCIIOJIb30BAIKCH 3,4 MITH YEJIOBEK.

- I[OXOI[I:I, OTYHUCJICHHUA U B3HOCHI

B pazpene «Jloxoasl UM cTpaxoBble B3HOCHDY JIMYHOrO KaOuHeTa ['oCycimyr MOXHO Takxke
OTCIIC)KUBATh OTYUCIICHUS M CTPaXOBBIE B3HOCHI pabOTOaTeNsl, JOXOIbI IO CAMO3aHITOCTH U
OT HaJIOTOBBIX ar€HTOB U JAPYTyI0 HHPOPMAIHIO.

DJEeKTPOHHBIE TOKYMEHTHI MOYKHO HCIIOJIB30BaTh 10 XKeJaHHUI0, HapaBHE ¢ OyMaxxHbIMU. OHU
UMEIOT TaKyl0 K€ IOPUANYECKYIO CHITy, HO MPEABABIATH UX MOKHO TOJIBKO B IIU(POBOM BUJIE
BMECTE C JIEKTPOHHOW NMOANKCHIO. [IpoBEpUTH NEHCTBUTENBHOCTh IOANKMCH HA JOKYMEHTE
MOXxHO Ha ['ocycmyrax.

https://rbanews.ru/na-rabotu-kak-na-prazdnik-servisy-gosuslug-dlya-trudyashhixsya/

Baw neHcuoHHbIlU 6pokep, 05.05.2025, O6 oxudaemom nepuode
ebirnsiambl HaKkonumeJsibHoU neHcuu Ha 2026 200

Bbl moxeme o03HakoMumbeCsi C UHopmayuel O pasMeweHHOM [poekme
01/05/04-25/00156639 « O6 oxxudaemom riepuode 8birsiamsl HaKonumesibHoU rneHcuu
Ha 2026 200», nepelds no Cchlifke:

https://regulation.gov.ru/projects#tnpa=156639
JlaHHBII IPOEKT meperen Ha ctaauio « TekeT» u HaxoauTcs B ctatyce «Mmer obcyxaeHuey.

http://pbroker.ru/?p=80122

Life, 04.05.2025, Jlemom noebicsim neHcuu. Kakue npubaeku yxe
ymeepousiu U CKOJIbKO OHU cocmaesim

C 1 uroHs nosbicsim rieHcuro f1t00sIM, KOmopbiM 8 utoHe ucrioniHumcesi 80 nem.
Takass xe npubaska X0€m rneHcuoHepos u ¢ 1 uronda. Jllodu cmapwe 80 nem
rnosiyqyarom O8OUHYI0 8binniamy K cmpaxosou neHcuu. lNpubaska Ha3Hayaemcs c
mecsuya, koa0a 4Yerioeek rnepexodum amom go3pacmHou pybex, a ebinnaqyueaemcs
co cnedyrwujezo. Hukakux 3aseneHud 8 COP rnodasamb He HyxHo. [lepepacyém
cOenarom asmomMamu4yecku.

Taxxe J1eTOM IEHCHOHEPHI CMOTYT MOJIb30BaThCsl JIFTOTHBIM TPAHCIOPTOM, YTOOBI 100paThCs
10 1a4. DTa Mepa MOAJIEPKKH HOCUT PETHOHANBHBIN XapakTep. [ 1e-To BBOAATCS OecIiaTHbIC
aBTOOYCBI, TJIe-TO MPEJOCTABISAIOTCS OOJIBIINE CKUIKH 3a MTPOE3I.

Kaxnpiii ron ¢ 1 aBrycra meHCHio pabOTAIONINX MMEHCHOHEPOB MEPECYUTHIBAIOT C YUETOM
CTPaxoOBBIX B3HOCOB, KOTOphIe paboromarens nepeunciaui B CormuanbHblii Gonn Poccuum 3a
npensinymuid roa. [lomydaercs, 4To neHCHOHEp oTpaboTal emé OauH TPYJAOBOM rof. 3a cuéT
3TOTO YBEJIMYMBACTCSI KOJIMYECTBO 3apabOTaHHBIX MEHCHOHHBIX 0asioB, OT KOTOPBIX 3aBUCHUT
pa3mep MeHCUH.
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— C 1 amrycra 2025 roma pabGoTaromuyM TEHCHOHEpPAM TOBBICAT BBHITIJIATBI HAa OCHOBE
MIEHCUOHHBIX 0AJIOB, KOTOpBIE ObUTH 3auucieHsl 3a 2024 ron. PazMep npubaBku y Bcex Oyner
pa3HbIM, HO ecTh MakcuMyM — 437,07 pyossa, — pacckazana opuct Enena Kysneroga.

Takxke CTOUT OTMETHTh, 4TO ¢ 1 siHBaps 2025 roga BO30OHOBHIIACH WHICKCAIUS MEHCUI
paboTtaronuM neHcuoHepaMm. Pasmep mpuOaBKM 3aBUCHUT OT YPOBHS WHMIIAMM 32 TMPOLLIBINA
rog. B 2025 roxay crpaxoBble neHcuu moBbICHIIN Ha 7,3%. IlockosibKy ypoBeHb MHQIIALUH
OKa3aJics BhIIIE 0XKHUAaeMOro, To ¢ 1 ¢eBpass cnenanu emé oany npudasky — Ha 2,2%. Takum
o0Opa3om, o0uii ypOoBeHb HHIEKCAIIMU cOocTaBUI 9,5%.

— MHupexcanuio paboTaloIMM MEHCHOHEpaM IOCYUTAIM HE OT TOH CyMMBI, KOTOPYIO
NEHCUOHEP MoutydaeT ceifuac. OTcuéT mén oT CyMMBbl, KOTOPYIO IEHCHOHEP MOT ObI M0JTy4aTh,
eciu Obl He padoTai. [Ipu Takol cucTemMe yaanoch cAenarh 0oJiee CYIIECTBEHHYIO TPUOAaBKY
npu uHAeKcanuu, — nobasuia Enena Kysnerosa.

Taxxe ¢ 1 aBrycra CKOppeKTUPYIOT AOIUIATHI K IEHCHUHU, KOTOPbIE MOTYYatoT ObIBIINE JETUYMKU
U 1axTepel. JIeHbru MepeBOAST U3 CPENCTB, KOTOPBIE 3a 3TUX COTPYAHHMKOB NEPEUUCISIOT
pabortonarenu. JloniaaTel NEpeCUUTHIBAIOT YETHIPE pas3a B FOI.

Kcraru, B8 COP coolumnu, 4to conmanbHas JOIUIaTa K MEHCUU B psae pernoHoB Poccunm ¢
2026 roma HaAYHET YCTAHABJIMBATHCS M BBIIIAYMBATHCS TEPPUTOPUAIBHBIMU OTIEICHUSIMU
donma. DTO cremyeT W3 W3MEHEHHWH, KOTOphIe BHECEHBI B 3aKOH O TOCYIapCTBEHHOMN
COLIMAIbHOMN ITOMOIIIH.

— B pe3ynbTare cTaHeT mpoiie CucTeMa Ha3HAYeHHsI BBITUIAT U CHU3UTCS HAarpy3Ka Ha CITYKObI
couzamuthel. OHAKO pean30BaHO HOBOBBEACHHE OYyJET HE IO BCEl CTpaHe, a TOJbKO B TE€X
cyOBeKTax, 4bM BIACTH 3akirodar corniameHusi ¢ CoudoHaoM o mepenade MOJTHOMOYHUH.
Ceiiyac permoHaibHasi JoIUIaTa HEPEAKO MOCTYMAET NMEHCHOHEpaM OTAEIbHO OT OCHOBHOM
MEHCUU. DTO BBI3BIBAET MYTAHUILY U YCIOXKHSET NpoLeaypy Yu€Ta 10X0/10B. B nanbHeiem
ConmanbHbiii GOHIT OyJEeT yCTaHABIMBATh PETHMOHAIBHYIO COILIOIUIATy B 0e33asBUTEIHHOM
MOPSIIKE U BBIIIAYUBATH €€ BMECTe ¢ neHcueit, — coodmnmiu B COP.

https://life.ru/p/1747817

FaeHbili PeauoHanbHbil, 05.05.2025, [leHCUOHHbLIU 3Kcrepm
Bosnikoea coobuwuna, ko2o xAym oornsiambl 8 Mae U UKOHEe

B 6nuxatiwee spemsi pocculickue neHCUOHepbl CMO2ym paccyumabieampe Ha
ps0 npubasok K eblriamam. [NeHCUoHHbIU akcriepm KOnusi Borkoea e becede ¢
«nasHbIM PeauoHanbHbIM» ommemurna, 4Ymo UHOeKcauuu 3ampoHym passiuyHble
Kamezaopuu rosny4amersieu rneHcud.

Brimiatel B Mae

Oco6oe Banmanue B 2025 roay yaeneHo BetepaHam Bennkoit OTeuecTBEHHOW BOWHBI B CBSA3U
¢ 80-neruem ITo6ensl. EquHoBpeMeHHbIE BBITIATH cOCTABAT 80 ThICSY pyOIieid 1715l MHBAIUIOB
¥ BJOB YYaCTHUKOB BOWHBI M 55 ThICAY pyOJsiel i1t OBIBIIUX COBEPIICHHOJETHUX Y3HHUKOB
KoHIpTarepei. Takke  yBeNMUYEHBI BBILIATHL  JUISl  TPaKJaH, YXKUBAIOMUX 32
HETPYAOCIOCOOHBIMU YJICHAMH CEMBHU.

JlerHue npubaBku
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C wmronsa 2025 roga oxumaercss mpuOaBKa Il POCCUSH, MOCTUTHX 80-JETHETO BO3pacTa.
I'paxxnanaM Ha3HauaT yABOCHHYIO (PMKCUPOBAHHYIO BBIIUIATY K CTPaXOBOW MEHCUHU, KOTOpas
MOCTYIHT aBTOMAaTHYECKH CO CIIEAYIONIETO MecsIa ociie roouesl.

AHaJOrM4HOE yBEIWYEHUE IPEyCMOTPEHO ISl MHBaIU0B | rpynnel. B aBrycre miianupyercs
nepepacdyer JAOIUIaT A OBIBIIMX IIAXTEPOB M JIETYMKOB. YKAa3aHHbIE BBINJIATHI,
¢uHaHCHpyeMble paboToAaTeNIMU, KOPPEKTUPYIOT YETHIPE pa3a B TOJ.

PaboTaromue neHcHoHepsl Moyyar Iepepacyer B aBrycTe, BIEPBbBIC 32 MOUYTH JECATUIIETHE.
BynyT ydrensl neHcHOHHBIE Oayuibl 3a cTpaxoBble B3HOCHI 2023 roma. MakcumanbHas
npuOaBKa cOCTaBUT 0K0J10 450 pyOiieit B mecsil.

«C 2026 rona B HEKOTOPBIX PETHOHAX U3MEHUTCS MOPSAOK HA3HAUECHUS COLIMAIbHBIX JOTLIAT.
Mectnabie otaenenus CouuanbHOro (oHAA HAYHYT CAMOCTOSTEIbHO HAYMCIATH BHITUIATHI B
paMKax CorjalieHuil ¢ perMoHalbHBIMH BiacTAMU. OXKUAAETCS, YTO 3TO YNPOCHUT IpOIiecc,
KOTJia I0IUIaThl MOCTYNAIOT OTACIBHO OT OCHOBHOM MEHCUHU, CO3/1aBasi CIIOKHOCTH B yUETE», —
otMmeTuna Boikosa.

https://glavny.tv/last-news/society-news/v-rst-perechislili-strany-v-kotorye-luchshe-ne-
otpravlyatsya-letom-iz-za-zhary/

Globalmsk.ru, 05.05.2025, CaghoHoe nodpob6bHO pacckasasn o
deyxamanHou uHdekcayuu neHcul 8 Poccuu c 2026 2o0a

He mak dasHo TambsiHa [onukoea, suue-rnpembep Poccuu, 3aseuna o mom,
umo ¢ 2026 eoda mnoxurnbiM epaxdaHam 6ydem npo8odumbcs 08yxamariHas
UHOeKcayusi NeHCUOHHbIX 8biriam. AnekcaHop CaghoHos, rnpogeccop PuHaHcO8020
yHUsepcumema, rnoOpobHO pacckaszasl 0 MmMOM, KakKk 3mom MexaHU3M HadyHem
pabomame U rosy4umcs fiu ¢ e20 rnoMouwbHo yeesudume 00X00bl HacesIeHUs.

OKcHnepT HaIOMHMJI, YTO ABYXATAIHYIO MHJEKCALMIO IEHCU JeMyTaThl INIAHUPOBAIN BBECTU
emle B npouuioM roxy. OH cka3an mo 3ToMy noBoay cienyroiiee: «K koHIy roga oka3anocs,
YTO WHQIIALMOHHOE JaBJICHHUE IOJYyYWIOCh BBILIE 3HAUYEHUH, 3aJI0)KEHHBIX B PAaCUECTHBIC
nokasarenu. VIMEHHO MO 3TONW MNpHUYMHE BJIACTU BBENU JOIMOJHUTEIbHYIO WHJIEKCAIUIO,
KOTOpas ObUIa MpOBEACHA YK€ B 3TOM roxay. | sHBaps pa3Mep TrOCyAapCTBEHHBIX BBIMJIAT
yBEJIMYUIICS Ha 3aruianupoBanHbie 7,3%, a 1 geBpans - eme Ha 2,2%, yToOBI cymMmMa BbIpociia
Ha YpPOBEHb OUIMATIBHON MHOIAIMH, cOCTaBUBILIEH 9,5%.

OH OTMETHJI, YTO y KaXXJOW CXEeMbl UMEIOTCS CBOM JOCTOMHCTBA W HENOCTaTKH. BBeneHue
JBYXOTallHOM WHJIEKCAMM HE SBIBIETCA MUCKIIOYeHUEM. [IpemmylnecTBo Uil HaceleHus
3aKJII0YAeTCsl B TOM, YTO y NEHCHOHEPOB MOSBUTCS JIOIUIAaTa, MOBBIIIAIONIAS OOIMIMA pa3mep
neHcud. MuHyc - pasmep HHAEKcauy. JKUTenu cTpaHbl XOTeNH Obl MOTy4aTh 0oJiee KpyIHbIe
BBITLIATHI, YeM ceityac. C 2026 roma B ¢eBpasie MpaBUTEIbCTBO HAYHET MOBBIIMIATH CTPAXOBYIO
MEHCHUIO HAa YPOBCHb I/IH(i)JIHI_[I/II/I 3a HpOH.UIBIfI roa, a B anpeii€ K 3TUM ACHCKHBIM CpCACTBaAaM
npuOaBUTCs OIpeneseHHass 4acTh M3 HHBECTHMLHMOHHBIX 10Xx0/10B CoumansHoro ¢HoHaa.
HIMeHHO 3TH CyMMBI INTAHUPYETCS paCXO10BATh HA YBEIUYCHHUE IICHCUU BTOPOU pas.

HekoTopbie aHATUTUKKA YTBEPKIAIN, YTO WHBECTHIMOHHBIC N0X01bl ColuasbHOro (oHIA
JOCTaTOYHO KPYITHBIE, I03TOMY IIEHCHOHEpaM CTOUT PacCUUTHIBATh Ha MPUOaBKy B pa3mepe 1-
1,5 teicsy pyOneit. Ognako CadoHOB yOexaeH, 4To 3TO He OOjbIIe 4YeM BBIAYMKH. B
JeMCTBUTENIFHOCTH JOXOABI BEIOMCTBA HE HAcTOJIbKO oOmmpHbL. CoriacHo MHQpOpMaLuy,
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npenocTaBieHHO CUeTHOM manaToi, 3a MEpPBbIE MIECTh MECALIEB MPOUIJIOTO roja AaHHBIN
nokazarenb cocraBun 4,237 muipa pyOneil. ODTa TEHIEHIMS COXpaHWJIACh U BO BTOPOH
noyioBuHE Tojia. Takum oOpasom, 3a Bech 2024 ron Conmanbhblii poH 3apaboTan mopsaka 9
MIIpA pyOJieii 3a c4eT MHBECTUIUH.

Ha yBennyeHnre neHCHOHHBIX BBIIJIAT NPETEHAYIOT 33 MJIH NOXKWIbIX rpaxaaH Poccuu. Ecnu
MnoACINTh IOJYUYCHHYHO CYMMY Ha KOJHMYCCTBO YCJIOBCK, TO B TAaKOM ClIy4dac Haz[6a131<a
MOJTy4aeTCsl BECbMa CKPOMHOM - BCETO HECKOJBKO COTEH PYOJICH.

Jlpyrue aHAIUTUKH HAIOMUHAIOT, YTO LEJICBOW MOKAa3aTelb MO WHQIIALINUU, TPeceayeMbIi
I{enTpansHbiM bankoMm, coctaBiseT 4% rooBbIX. /{15 CHUXKEHUS pa3HUIBI MEKIY pPEaJIbHBIM
POCTOM MOTPEOUTENHCKUX LIEH U pa3MEePOM UHICKCAIIUMH MPUMEHSETCS TPAKTUKA, TPH KOTOPOi
BBIIJIATHl YBEJIIMYMBAIOTCS B T€UEHHE BCEro rojaa. biaromaps TakoMy moaxoay BJIacTH MOTYT
BO3BpaliaTh pCajJbHbIC JOXOAbI MMOKHJIBIX I'paXKIaH CTPAHbI K HCXOAHBIM 3HAUCHUAM. O,Z[HaKO
(GUHAHCUCTBI HE CJIMIIKOM JIOOST HCIIONB30BaTh ATy CXEMYy, TaK Kak IpHU yXyALICHUU
YKOHOMHUYECKOU CUTyalluun npomof/iz[eT CYHICCTBCHHOC CHUIKCHUC JJCHCKHBIX HOCTyHJ’IeHI/Iﬁ oT
donaa omnarel Tpyaa. B TakoM ciydae moTpeOyeTcs YBENIMUUTH pacxoisl (heaepalbHOTO
6IOI[)KeTa JJIs1 BBITIJIATHI BCEX MMOJIOKCHHBIX nercuii. UMeHHO 1o >ToH MMPUYINHE TPAaBUTCIILCTBO
OTKa3bIBaeTCs OT MOCTOSIHHON MH/IEKCALIUH.

ITo cmoBam CIICHUAJINCTOB, Poccust MokeT BOCIHOJIB30BAaTHCS OIIBLITOM APYrux CTpaH IJid
pemenust 3toi mpobiemel. K mpumepy, B ['epmMaHuu WHIAEKCAIMM TPOBOJATCA MO JBYM
MOKa3aTessiM: MHICKCY MOTPEeOMTENbCKUX IIEH M pocTy 3apaboTHOM ruiatel. Kakoil u3 Hux
BBIIIIE, 10 TOMY M PacTyT IEHCHH.

https://www.globalmsk.ru/news/id/74416

Banks Today, 05.05.2025, Hoeasi npubaeka Kk neHcuu: U3MeHeHUsl
ecmynarom e cusy € UIHS

B 6nuxatwue mecsuybl 4acmpe reHCUOHepOo8 rosiydum yeesiudeHue 8biriam.
[NosbiweHuss 6yOym moyeyHbIMu — O pabomarouwux MoXusbix 2gpaxdoaH, Ons
MeHCUoOHepos8 ¢ «mpyOHbIMUY ripogheccusiMu u 051 mex, Kmo ommedaem 80-nemue.
Bce usmeHeHus npou3olidym agmomMamuyecKu.

C 1 aBrycra — mepepacd€t ajist paboTaromux MeHCHOHEPOB

Paborarommue neHCHOHEPHl, KaK U KaX/Iblii roJ1, MOJIydaT IepepacuyéT CTPaXxoBOW MEHCHH. JTO
CBSI3aHO C T€M, 4TO pabOTOIaTeNN POJOKAIOT MJIATUTH 38 HUX B3HOCHI B CollnanbHbli (OHT.
Ha ocHoBe 3Tux nocrymienuii 3a 2024 rox npon3oiaéT 0OHOBICHNE IEHCUOHHBIX OaJIOB.

MakcumanbHas npubaska B 2025 rony — 437,07 pyosnsi. Cymma MOXKET ObITh U MEHBIIIE —
OHA 3aBHCHUT OT TOTO, CKOJBKO MEHCHOHHBIX 0aJUIOB 3apa0oTaj YelOBEK B MPOILJIOM TOAY.
[TonaBath 3asBICHHE HE HY)KHO: ITEpepacy€T MPOBOIUTCS aBTOMATUIECKH.

OtpenpHbIe Tpodeccun — Mo 0COOBIM CXeMaM

Taxoke ¢ 1 aBrycra Oyzaer nepecuutaH pa3mep JOIUIAT i ObIBIIUX JETUMKOB U IAXTEPOB. [
JTUX KaTErOpUH ACUCTBYET OTACIBbHBIA MEXaHU3M: pa3Mep JOILIATHI 3aBUCUT OT IOCTYILJICHUN
pabotomarens B crnenuanbHblid GoH. Ilepecuér mpoxoauT yeTsipe pa3a B I'OA, U aBIYCT —
OJIMH U3 3THUX IIEPUOJIOB.
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Pazmep nmomnatel MHAWMBUIYAJIEH, M HANpPSIMYK 3aBUCUT OT CTa)Xa, PErMOHA U CYMMBI
OTUYMCJIEHUH.

[Tocne 80 meT — kpymnHas HagOaBKa

Haunbonee 3aMeTHOe MOBBIINIEHHE MONMy4yaT Te, KTO noctur 80-jeTHero Bo3pacra. ITO
MPOUCXOAUT MO 3aKOHY: C ATOrO MOMEHTa (UKCHPOBAHHAs 4YacTh CTPAXOBOM IEHCUU
yJIBauBaeTCA.

Ecnu nenp poxnenust B Mae — mpubaBka ¢ 1 UrOHS.
Ecau B utone — ¢ 1 uromns.
Ecnu B ntone — ¢ 1 aBrycra.

Pasmep nanbOaBku — 8728,73 py6ns. K Heit aBromarnuecku noGamnsercs 1314 pyOneit
KOMITCHCAIIMM 3a YXOJI, €Clu 3a TeHcuoHepoM odopmiieH momomHuk. OOmas mpubaBka
coctaBut 10 042,73 py6ns. O6pamarscs B [leHcnoHHbIN (HOHI HE HY)KHO — BCE Ha3HAYACTCS
ABTOMATHYECKH 10 BO3PACTY.

Hogas mpubaBka K IeHCHU: U3MEHEHUS BCTYNAIOT B CHITy C MIOHABBIBO pelakiiuu:

JleTHee MOBBIICHUE NTEHCHH KOCHETCS HE BCEX, HO ISl HEKOTOPBIX OHO OyJeT OLIyTHMBIM.
PaboraromuM neHcuoHepaM M IpeACTaBUTENSIM OTAEIbHBIX Ipodeccuil nepepacyér 3aBUCUT
OT TIPOIIJIOTOAHUX B3HOCOB. A 80-1eTHHE MEeHCHOHEPHI TTosrydaT Oosbiie 10 Teicsd pyOieit k
cBoell meHcuu. Bo Bcex ciydasx mepepacd€rhl MPOUCXOAAT Oe3 3asBIEHUN — cucTema
YYHTBHIBACT BCE aBTOMATHYECKH.

https://bankstoday.net/last-news/novaya-pribavka-k-pensii-izmeneniya-vstupayut-v-silu-s-
iyunya

PRIMPRESS, 05.05.2025, B uroHe ebinnamsm cpa3y 0ee MeHCUuU.
lMeHcuoHepam o06BbsI8UIU O NMPUSIMHOM CHOPIPU3e

lMeHcuoHepam Poccuu coobuwjunu o 0ononHUMmMesbHbIX 8biramax, Komopbie
OHU cMoO2ym [107lydUmb y)Xe 8 UKHe. Oma cyMMma cmaHem hakmuyecKku emopou
neHcuel u 6ydem 3Ha4yumesibHO B8bIWE MPUBbIYHOU exemecsa4yHou ebirnamel. O6
3MOM pacckasarna MNeHCUOHHbIU akcriepm AHacmacusi Kupeeega, kak coobuwaem
PRIMPRESS.

[To ee cioBaM, HOBBIC JICHEKHBIC CPEICTBA OYAYT JHOCTYITHBI MOXKUIIBIM TPAXKJTaHAM BO BCEX
peruoHax CTpaHbI. I{OHOJ’IHI’ITGJ’IBHBIG BBITIJIATBI IJId IICHCUOHCPOB 6I>I.HI/I OGGH.I&HBI OAHUM U3
KpynHenmux 6ankoB Poccun.

«Kaxxapiii, KTO HAYHET MOJy4yaTh MEHCHIO Ha KapTy 3TOro 0aHKa, CMOKET pacCUUTHIBATh Ha
JIONIOJIHUTENbHBIE IeHbIU. OJITHAKO pa3Mep BBIILIATHI OyIET 3aBUCETh OT IOPSIIKOBOTO HOMEpa
HOBOTO KJIMEHTa. Ba)kHO, YTOOBI 4eIOBEK HE MOJyyalsl MEHCHIO Ha KapTy JaHHOrO OaHKa B
TEKyILleM roxy», — nosicauiia Kupeesa.

Omna OTMCTHIJIA, YTO 3Ta BAIIIJIaTa (baKTI/I‘IeCKI/I CTAaHCT AJIA ITOXUIIBIX JIIOI[@I\/'I BTOpOﬁ IIEHCHUEH.
Kaxxnp1ii THICSYHBIA TEHCHOHED MOJMYYUT eauHoBpeMeHHO 10 Teicsu pyOnel, a Kakmblid
JIECATUTBICSYHBIN CMOXKET paccUUThIBaTh Ha 50 ThicAY pyOiIeil, YTO 3HAYUTEIHHO MPEBHIIIACT
CTaHIapTHYIO MEHCHUI0, KOTOpas Oy/eT BhIIIayeHa B UIOHE.
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«IIporpamma Oyner aeiictBoBaTh 10 20 HIONSA, MOITOMY JO STOTO CpPOKa HEOOXOIUMO
oOpPMUTH KapTy U MEPEBECTH HAa HEE CBOIO MEHCHIO. Eciu caenats 3TO B Mae M MOIYYUTh
MEHCHIO Ha HOBYIO KapTy, BhIIUIATA TIOCTYIIUT YK€ B UtoHE. JIeHbI'M OyayT 3a4nCICHBI HA TOT
e CYeT, Ha KOTOPBII MPUXOIUT 0ObIYHAS MIEHCUS», — J00aBUIIa IKCIIEPT.

[To cnoBam KupeeBoit, 3Ti cyMMbI OyIyT OJJHUMH U3 CAMBIX BRICOKHUX, ITPEIaraeMbIX OaHKaMu
JUTs TEHCHOHEPOB. «OOBIYHO 32 MePEBOJI MEHCHH B OaHK MOJIaraeTcs BBITUIATA OT OJJHOU THICSYH
10 2500 py0ieii», — yTouHmIa OHa.

https://primpress.ru/article/122774

PRIMPRESS, 05.05.2025, [leHCUOHHbIU 803pacm HayHym CHUXXamb
3a KaxXObIll 200 cmax<a — Ho8bIlU croprnpu3 OJisi POCCUSIH

PoccusiHam paccka3anu O HO80OM cropripu3e, komopbiti 6ydem cesizaH C
[MeHCUOHHbIM 8o3pacmom. [paxxOaHe cmoaym rpubnu3ums €80l 8bIX00 Ha MEeHCUo 3a
cyem cmaxa. U kaxobii ompabomaHHbIl 200 8 3mMoMm criydae bydem pewaroujum,
coobwaem PRIMPRESS.

[TonpoGHOCTH 03Byuna meHCHOHHBIM dkcrepT Cepreit BmacoB. Peur maer o Tex momsx,
KOTOpBIE 3a CBOIO JKU3Hb YCIENU OTPadOTaTh Ha CEBEPHBIX TEPPUTOPHUSAX WM B TEX MeCTax,
KOTOpBIE K 3TOMY IpUpaBHEHBI IO 3aKOHY. J{axe I TakuX J1t01el IEHCHOHHBIN BO3pacT ObLI
HOBBIIIIEH B cBs3M ¢ pehopmoii. Ho um BBenu ocoObie ycioBusl.

Ceituac Ju1st TOTO, YTOOBI BBINTH Ha IEHCHIO JJOCPOUHO IO CEBEPHOMY CTaXKy, HY’KHO HaKOIIUTh
15 umm 20 et Takoit paboTsl. B nepBoM ciyuyae roBoputcs o craxe Ha Kpaitnem Cesepe, a BO
BTOPOM clIy4ae pedb UJET O TPYAE, KOTOPBIN OCYIIECTBIISIICS Ha IPUPABHEHHBIX TEPPUTOPHUSX.
Wnorpa sToro craxa He XBaTaeT, YTOOBI JOCTUTHYTh HYKHOTO 00beMa. B Takom ciryuae MOXeT
OBbITh BKJIFOUEH OCOOBII MEXaHU3M.

Tak, MUHUMYM JUISI CTaXa cOCTaBIsieT 7,5 roja. A KaXIplii OTpaObOTaHHBINM CBEPX ITOr0 0ObeMa
roj OyneT cokpaniaTh ICHCUOHHBIM BO3pacT Ha 4 MecsIia.

Hanpumep, mis xenmuasl 1972 roga pokaeHus, HakonuBied 11 jeT ceBepHOro craxa,
MEHCUOHHBIN BO3PACT HACTYNUT yKe B 54 rojia, KOTOPbIE €l UCIIOIHATCS B CICAYIOIIEM TOY.

BrnacoB no0aBui, uto yepe3 3 roga B Poccuu MOMHOCTBIO BCTYMHT B CHIIY NEHCHOHHAs
pedopma. Torma Ha meHCHIO ceBepsiHE OyayT BBIXOAUTH B 55/60 €T, TO €CTh Ha 5 JIET paHbIIIe
OCTaJIbHBIX.

https://primpress.ru/article/122760
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PRIMPRESS, 05.05.2025, Jlrodeli ycnblwanu: neHCUOHepos,
komopbim om 55 0o 85 nem, xdem cropnpus

[NeHcuoHepaMm pacckasaru O HOB0OM Cropripu3e, Komopsbil x0em mex, 4deu
go3pacm konebnemcs om 55 do 85 nem. [na makux epaxdaH yxe 6 bnuxatiwee
8peMs rpu2omoeusiu MpusimHblie 803MOXXHOCMU Ors rpogedeHusi docyaa. 1 MOXHO
ckazamb, 4Ymo Jsirodel ycrblwanu, 0ae UM makyl 803MOXHOCMb, coobwaem
PRIMPRESS.

[MompobHocTH 03ByunIIa MEHCHOHHBIN SKcnepT AHactacus Kupeesa. OHa pacckaszana, 4To Ha
MalCKHUX Mpa3AHUKaxX Ui IEHCUOHEpoB B Poccum mpurotoBmiin HOBbIe (POPMBI aKTUBHOCTH.
CrenaroT 3TO MECTHBIE LIEHTPBI JOJITOJIETHSA, KOTOPbIE CEYac €CTh IIOYTH BO BCEX PETMOHAX.
Onu GecriaTHO OPraHU3yIOT AJIS MOXKUIIBIX IPAXKJIaH pa3Hble HHTEPECHBIE MEPOTIPUATHSL.

«JItoau 7aBHO 0 TAaKOM MPOCUIIH, ¥ UX YCIIBIIIATIH, TAK YTO MOXKHO OYJIeT IPOBECTH MPa3aAHUKH
¢ mnonb3od. Hampumep, B CTOJIMYHOM pErMoHE HAYHYTCS MAaCTEP-KJIACCHI, KOHLIEPTHI M
pa3uyHble TBOPYECKHE BCTPEYM, MOCETUTh KOTOpPbIE IEHCHOHEPHI CMOTYT a0COJIOTHO
OecriaTHOY», — pacckaszaia Kupeesa.

Taxke oHa nobaBmiia, 4TO B OONBIIMHCTBE paiioHOB Poccun OyayT BCTpedH ¢ BeTepaHamH,
KWHOMOKA3bl, pa3HbIC TEMAaTHUECKHE BHICTaBKU. [IeHCHOHEPHI CMOTYT OECIIIIaTHO OTHPABUTHCS
Ha HKCKYpCUH ¢ npodecCHOHAIbHBIMU ruaaMu. Ho ams sToro BakHO OyAeT cTaTh WICHOM
TaKOT0 PErHOHAIBHOTO KITy0a.

CrenaTtb 3TO CMOTYT BC€ MYXKYUHBI OT 60 JIeT U )KEHIIUHBI OT 55 JeT. A caMbIM BO3PAaCTHBIM
y4acTHUKaM, KaK MpaBuiio, He 6osee 85 neT. To ecTh NPUHATH yU4aCcTUE B TAKUX MEPOIPHUATHIIX
CMOTYT MOXHJIbIE TPAXkKAaHE KaK pa3 TAKOTO BO3PaCTHOr0 JAMarna3oHa.

https://primpress.ru/article/122761

DEITA, 05.05.2025, Tepsieme OeHb2au: CbepbaHK Ha3easl a2/1aeHble
OwubKu POCCUSIH C HaKOIMJ/1IeHUsIMU

Heucnonb3oeaHue HakonumersbHOU MeHCUU, 0OmKa3 om Haso208biX 1ba0m U
HeOoOUeHKa KopriopamugHbIX MEeHCUOHHbIX [pogpaMM Mo2ym 3Ha4yumesibHO
yxyowums  ¢uHaHcogoe rnosioxeHue 4Yesmogeka. 06 amoMm  pacckasasna
ucrionHumernbHbil  dupekmop «CbepHlN®» Anna [llanbwuHa, coobwaem WA
DEITA.RU.

MHorue poccusiHe HUMEIOT CpeICTBa HAKONUTENIbHON TEHCHM, OJHAKO 3a4acTyio He
OCBEJOMJICHBI O HUX WJIM HE 3HAIOT, K&K MMM BOCIOJIb30BaThCs, oTMeudaeT skcnepT. [lo ee
CJIOBaM, TpaXk/laHe 4acTO HEe MOJAIOT 3asBKU Ha BBIIUIATHI WM JIEJIal0T 3TO HA HEBBITOJHBIX
YCIIOBHSIX.

YroObl M30eXkaTh TakKUX OMHKOOK, [TambIIMHa COBETYET BBIACHHTD, IJI€ HAXOMATCSA CPEACTBA
HAKOMUTEIILHON TMEHCHU, W BBIOpATh HaWOOJliee BBITOJIHBIN CIIOCO0 WX TMONYYCHHS: 4Yepe3
cucreMy 00s3aTebHOrO nmeHcuonHoro crpaxoBanus (OIIC) wiau mporpamMmy A0JITOCPOYHBIX
coepexennii (IT1C).

Ecnmu mepeBectu cpeacrtBa HakonutenbHOUW meHcuu B [1JIC, MOXHO OyAeT MOJYYHTH BCHO
cymmMmy depe3 15 yer ydacTusi B mporpaMMme WM yCTAaHOBUTH yIOOHBIE BBITIIATHI HA CPOK OT
MATH JIET IPU TOCTHXKEHUU 55 JIEeT JJIs AKEHIIMH U 60 JIeT 119 MY>KUYHKH.
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DKcHepT TakKe MOAUYEPKUBAET, YTO B CITyyae HEMPEIBUICHHBIX KU3HEHHBIX 00CTOSTEIBCTB —
Harpumep, H€O6XO,Z[I/IMOCTI/I A0POroCToAIICTO JICYHCHUA UKW MMOTCPU KOpMUJIbIA — JOCTYII K
cpenctBam Oyaet MmrHoBeHHBIM. B cucteme OIIC Takue BO3MOXHOCTH OTCYTCTBYIOT.

[ManpmHa TakXKe yKa3bIBaeT Ha HAJOTOBBIE BBHIYETHI KaK Ha peajibHBbIA CIOCOO YBEIHUYCHHS
coepexxennii. Hampumep, BO3BpaT yIIau€HHBIX HAJOIOB IPEIyCMOTPEH IO Iporpamme
noAarocpouHsix coepexenuid. [Ipu makcumansaoM B3HOCce B 400 Thicsy py6ieit Bo3Bpat HIADJI
o craBke 13% cocTtaBuT 52 Thicsiun pyOsieit B ro.

Kopnopatusasle nencuonnsie mnporpammsel (KIII) sBisttoTcs eme ogHuM 3P QEKTHBHBIM
MHCTPYMEHTOM JUIsl JOJATOCPOYHOIO HAKOIUIEHUs, JoOaBisgeT skcnepT. OIHAKO ypOBEHb
y4acTusl COTPYIHUKOB B TaKUX MPOrpaMMax OCTAETCsl HU3KUM, HECMOTPS Ha UX JIOCTYIIHOCTb.

MHorue KOMmaHuM CO(PUHAHCUPYIOT KOPHOpPATHBHBIE TIEHCHMM CBOMX COTPYJIHUKOB,
BBIMJIAYMBas (PUKCHUPOBAHHYIO CYMMY WJIHM IIPOIICHT OT 3apIuiaThl. B3HOCHI HAa KOPIIOPAaTUBHYIO
neHcuto He obmaratorcs HADJI, uro yBenuuuBaeT 4uCThIM 10X0 paboTHHKOB. Kpome Toro,
Cpe/cTBa MHBECTUPYIOTCS U CO BPEMEHEM pacTyT, 3akitouniia [lanpimHa.

https://deita.ru/article/568955
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HOBOCTU MAKPO3KOHOMWKHA

Bedomocmu, 05.05.2025, lMoyemy MuHgbuH npedsioxus usMeHUmMb
napamempsl ¢hedepasnibHO20 6r0dxema

MuHebuH npednoxun eHecmu U3SMeHeHUs 8 riokaslamesniu hedeparibHO20
6rodxema Ha 2025 2., coobwjun xypHanucmam rpedcmasumerib MuHguHa. [Joxoosb!
edepanbHo20 6rodxema ymoYHeHbl 8 CMOPOHY CHUXeHUs - 0o 38,506 mpniH py6. ro
cpasHeHuto ¢ 40,3 mpnH pyb., Komopkle 3arnaHuposaHbl delicmayuuM 3aKOHOM,
coobwun MuHguH. Jehuyum Ka3Hbl okaxemcs empoe ebiwe - 3,79 mpnH py6. (1,7%
BBrl1) emecmo 1,17 mpnH py6. (0,6% BBIl). Takum obpa3om, pacxoObl cocmassm
42,298 mpnH pyb. (mekywue napamemps! rnpedycmampusarom 41,47 mpnH py6.),
crnedyem u3 coobweHust MuHguHa.

N3meHeHust OAroTOBJICHB HA OCHOBE YTOYHEHHOT'O MPOTHO3a COIMAIIEHO-YKOHOMHYECKOTO
pa3BuTusa - o0a JOKyMmMeHTa ObUIM OJ0OpEHbI Ha 3aceJaHWud IPaBUTEILCTBA, OTMETHI
npencraButeis Mununa. B 3ToM rogy oxkuparorcs 6osee HU3KHE LIEHBI HA HEPTh, YeM
OKHJIAJIOCh paHee, U 0oJyiee Kpenkuid pyOstb. [IporHo3 1eHbl Ha pOCCUICKYI0 HE()Th CHMXKEH C
$69,7 no $56 3a 1 Gapp., oxkuIaHUS 110 KypCy pyOsIsi CKOppeKTupoBaHsl ¢ 96,5 mo 94,3 py0. 3a
$1. Kpome Toro, moBsIeHa orieHKa HHIISIIAKA Ha KOHell roja - ¢ 4,5 mo 7,6%. [Iporuo3s pocta
BBII no utoram 2025 r. octaiics Ha ypoBHe 2,5%.

Ha ¢one cymiecTBeHHONH KOPPEKTUPOBKH IeHBI Ha HEDTh MHUH(PUH CHU3ZWI OXHUIAHUS TI0
HeTEera3oBbIM JI0X0/aM MOYTH Ha 4eTBepTh - 10 8,3 TpaH pyO. ¢ 10,94 tpmu pyd. B
JercTByIoeM 3akoHe o Oropkere. Ilena nedTu poccuiickoit Mapku Urals cHMkaeTcs TpeTuid
Mecsll TOJApsA] BCIe 3a HaJeHueM KOTHPOBOK Brent Ha ¢(oHe ykecToueHUs TOpProBOi
nonutuku CIIIA. [To nanabiM MuHsKOHOMpa3puTHs, B Mapte Urals ctomna B cpeaaem $58,99
3a 1 6app. mocie $61,69 B peBpaine u $67,66 B ssHBape.

[Tporuo3 HeHedTerasoBbIX NOXOIOB, HANPOTUB, yBenudeH. [loctymnenus oxaxyrtcs Ha 3%
6onbire u coctasat 30,19 TpiH py6. o cpaBHeHUIO ¢ 29,36 TpiaH py0. B ASHCTBYIOIIEM 3aKOHE
o Omomkere. DTO MPOU3OUIET MNPEUMYIIECTBEHHO 3a CUET YBEIMYEHUS MOCTYIUICHUS
OTJENIbHBIX HAJOrOB M HEHAJIIOTOBBIX ILIaTeXel, oTMeuaeT MUHQUH.

"[Ipuoputersl OrOKETa OCTAIOTCS HEM3MEHHBIMHU. DJTO COLMAbHAs TMOMAJEP)KKA TPaxaaH,
¢uHaHCcOBOe oOecnedueHre OOOPOHBI M OE30MACHOCTH TOCYIapCTBa, MOIACPKKA CceMei
yuacTHHKOB CBO, obecriedyeHne TeXHOJIOTHYECKOTO JIMAEPCTBA CTPAHbI'", - OTMETUII MUHHUCTP
¢unancoB AHToH CuityaHoB (ero cjoBa nepeaaeT npecc-ciysxoa). Bee, uTo 3amimaHupoBaHo B
Oro/pkere, BKIIOYAs pealu3alyi0 HAIMOHAIBHBIX IleJied pa3BUTHs, OyAeT BBINOJIHEHO
HE3aBHCHUMO OT BHEIIHHUX YCIOBHIA U (DaKTOPOB, TOJICPKHYIT MUHHUCTD.

OceHbio OyJIeT MOATOTOBJICH BTOPOH OJIOK MOMPABOK B OFOKET, ISl TOTO YTOOBI 00ECTIEYUTh
q)HHaHCI/IpOBaHI/ICM BO3HUKAKOIIIME B XOJIA€ MHCIIOJIHCHUA pacxomﬂ C y‘-IeTOM YTO‘IHCHI/IH
napameTpoB MPOTHO3a, 100aBmIM B MuHpUHE.

[To nmpenBapUTEILHBIM JaHHBIM MUHHCTEPCTBA, NeDUIUT (eepatbHOro Or0KeTa o UTOramMm
I xBaptama 2025 r. coctaBun 2,17 tpiu py6. O0beM 10X01a0B deaepaabHOro OrKeTa 3a
SIHBaphb - MapT coctaBmil 9,05 tpiH py0., pacxonos - 11,2 Tpnn py6. Hedrerasosbie 1oxoas! 3a
TpH Mecsia coctaBuiu 2,64 Tpiu pyo0., uto noutu Ha 10% MeHblIe, ueM B ssHBape - MapTe 2024
r. CokpalieHre npou3onio "mpeuMyieCTBEHHO BCIEACTBUE AMHOBPEMEHHOTO MTOCTYIICHUS
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norutatel mo HJITTU na nedth B heBparne 2024 r., a Tak)ke CHUKEHUS CpeTHEN TIeHBI Ha He(PTh",
orMeuan panee Munoun. [locTymneHuss HeHe(TEra3oBbIX JOXOMOB MPOJOKUIA POCT
(+10,6% 3a sHBaph - MapT) U coctaBuiu 6,41 TpaH pyo.

JlnHaMuKa UCIIOIHEHHS PacX00B 3aMeIniIack B gpeBpaie - mapte (+9,1% roa x roxy) nmocie
yckopeHHoro ¢uHaHcupoBanus B siHBape 2025 r. (+64,1%), CBSI3aHHOTO C OIEpPaTUBHBIM
3aKJIFOYCHHEM KOHTPAKTOB M aBAHCUPOBAHUEM I10 OTJEIIbHBIM TOCKOHTPAKTaM, COO0IIaN paHee
Mundun. [To manubIM mopTana "DeKTpOHHBIN Or0KeT" Ha 28 ampernsi, pacXobl COCTaBUIN
14,94 tpau py6. bromkernas pocnuch 10 kKoHua roaa - 41,897 tpiu py0., 4TO yKe IpeBbIlIaeT
3arJaHUpPOBAaHHBIEC HA TOJ TPATHI.

[TepecmoTp mapameTpoB (denepambHOro OMOKETa COTJACYETCS C JIOTHKOW OFOJHKETHOTO
npaBwia, oTMeyaeT riaaBHbIl 3koHOMUCT BTB Poawon JlatemoB. PocT pacxomgoB paBeH
JIOTIOJTHUTENBHBIM ~ HeHe(dTerazoBeiM  oxomam (829 wipn  py6.). Takum  oGpasowm,
HeHe(Tera3oBblld MeMUIIMT OCTAJICS MPEKHUM U OIO/DKET COXPAHSIET CBOIO NMPHUBEPKEHHOCTH
CTPYKTYpPHOH cOaTaHCHPOBAHHOCTH B TEKYIIEM IOy, 100aBiseT sKcnept. [lepecMoTp miianoB
corjacyercsi ¢ OIO/DKETHBIM IPABHIIOM, corjiaceH TiaBHbIM 3koHOMHUCT AKPA JImutpuit
Kynukos. Jloxo/e1 OyAyT HEJOMOIYYCHBI B HEPTETa30BOi YacTH B OCHOBHOM H3-32 U3MEHEHUS
KOHBIOHKTYPBI MUPOBBIX II€H, YTOUHSIET OH.

Hudps! no ucnonHeHuo Oro/pkeTa 3a I KkBapTan rojga yxe yka3blBajld Ha TO, YTO MTOTOBBIN
Oaanc Oyzaet 6osee neGUIUTHBIM MO OTHOIICHUIO K TIJIaHYy M3-3a JIBYX TPEHOB - OTCTaBaHUS
B 4YacTH HE(TEra3oBBIX JOXOJOB M 0o0jee BBICOKOH CTOMMOCTH OOCTYyXHBaHUS J0Jra B
YCIIOBHSIX BBICOKHX CTaBOK B pyoOnsax (mpumepHo Ha 200 mupa py0.), oTMedaeT TIaBHBIN
skoHoMHCT Bloomberg Economics Aunekcanap HcakoB. Tekymmii mepecMOTp BBITIISAUT
peamuctudHbM. [lo ero omenkam, meduut coctaBut mo uroram roga 1,3-1,5% BBII, uro
COIJIACYETCsl C OLIEHKOM NpaBuTenbeTBa B 1,7%.

Pacmmpenue neguuura n3-3a MEHbUIMX MOCTYIUICHUH HE(TEra3oBbIX T0OXOJ0B OTpa3UTCs Ha
UHQIALUN U JICHEXKHO-KPEAUTHOW TOJIMTUKE B TOM Mepe, B KakoW YyXyJIIEHHE YCIOBHUN
TOPTOBJIM NOBIIMSIET HA OOMEHHBIH Kypc py0is, otmedaet Jlateimos. Ilo ero cioBam, HelaBHEe
pelIeHre 1o KIIOUEBOW CTaBKE YXKE€ ywIO CHMKEGHHE 1IeH Ha He()Th, KOTOPOE B TOM YHUCIIE
IPUBEJIO K IEPECMOTPY NapaMeTpoB OI0PKETHON MOJIUTUKU Ha OCTATOK TEKYILEro roja.

Jist uHGAsIIY 0011e# 3aKOHOMEPHOCTBIO SBISIETCS TIEPEHOC IIOKOB AeduiuTa deaeparbHOro
Oro/KeTa B 1IeHBI B Tiporopiiuu 1:1 u 0OHOBIIEHHBIE TTPOTHO3b6I MUHAKA, CKOpPEE BCETo, yKe
YYUTHIBAIOT 3TO JOIMOJHUTENBHOE JaBlieHue, paccyxkaaer Mcakos. [1o mporuosam skcrepra,
uH}sms o uroram 2025 r. okaxkercs HwKe 7,5% 3a cdeT OXJaXICHHs CIIpoca U )KECTKUX
KPEIUTHBIX YCIOBUU sl moTpeduTeneid. "OmneHka yMepeHHOTo HHQIISIMOHHOTO 3 dekTa
OmHpaeTcs Ha TOT (akT, YTO B IIEJIOM OIOJKETHBIN HUMITYJIbC TIOCTIE MEPECMOTpa PacXoIoB
BBEPX OCTAHETCs OTPUILATEIbHBIM: TPAThl B TEKYUIMX PYOIsX BBIPACTYT JULIb Ha 5% roxa K
rofy, a ¢ KOppeKIMeN Ha pocT IeH CHU3sTCs Ha 2-3%", - oTmedaer oH. B nenom nepecmotp
OIO)KETHBIX IJIAHOB CKOpEe OTPa)KaeT COOBITHSI, KOTOPbIE YK€ ObUIM YUYTEHbl yYaCTHUKAMU
peiHKa 1 bankoM Poccru 1 He CO3/1aI0T JOMIOTHUTEIHHBIX HH(IISIIMOHHBIX PHCKOB, JOOABISICT
Hcakos.
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Bedomocmu, 05.05.2025, [Qons [INM®Poe e 0O0/120CPOYHbIX
cbepexeHusix epaxkdaH Kk 2030 200y docmuaHem 14%

K 2030 2. donsi KomnnekmueHbIX UH8ecmuuyult 8 cmpykmype 00s120CPOYHbIX
cbepexeHul HaceneHusi (UHBECMUUUOHHbIE, CMPaxoeble U NEeHCUOHHbIE MPOOyKMbI)
cocmasum 14% npomus 9,9% no umozam 2024 2. Obwas 0osid OfIUHHbIX
cbepexeHuli 80 ecem obbeme HakorieHul epaxdaH K amomy 200y OocmuaHem
40,4% npomue 34,4% e 2024 2., coeopumcsi 8 ob3ope "Sunep aHanumuyeckue
mexHosioeuu" 6e3 abcosiromHbix 3HadyeHul (ecmb y "Bedomocmel”). Bcsi cymma
cbepexeHul epaxdaH Ha O0aHHbIU MomeHm cocmassnsem 87 mpnH py6., 6onbwe
r0J108UHbLI KOMOPbIX NMPUXOOUMCS Ha 8Knadbl, omMmedaem asmop ob3opa, cmapuwul
aHanumuk ro rnaesbim ¢hoHd0am EneHa baknaHoea.

Uro obecnieuut poct

B 2024 r. Beicokue cTaBku (Mo qaHHbIM banka Poccun, MakcumasbHast IpOLIEHTHAS CTaBKa 0
nernozutam 10 kpynHeWmmx OaHKOB Mo o0ObeMaM BKJIAJOB TpaxknaaH nocturia 22,28% B
cepenuHe aeKkaops. - "BemoMocTn") mpuBeny K yBEIMUCHUIO BJIOKEHHH CPEJICTB HACEIICHUS B
0aHKOBCKHE MPOIYKTHI 10 57,5 TpmH pyd., umu 65,6% or Bcex cOepexeHui, - 3To Ha 2
MPOIICHTHBIX MyHKTA (1. 11.) BhIme qoym 2023 ., ormedaet baknaHoga.

Bxianel mpomoimkaT TOMHUHHPOBATH B COCTaBe COEpPEKEHHA, HO OCBOOOIMBIIYIOCS JOIIO
3alMYT JOJTOCPOYHBIE HHBECTUIINH, 00BEM KOTOPBIX "Ditniep" omneHuBaeT modt B 30,2 TpiaH
py6. B 2024 r. cymma BIOXKEHHH B PHIHOK KOJUIGKTHMBHBIX MHBECTHUIIMN COCTaBuia 8,7 TPIJH
py0. - 78% Obutu obOecrieueHbl BIOXKEHUSMU B 3aKkpbiThie Gouasl (3[IMDbI1), B 0OcHOBHOM
uHauBuayanbuele, u 3[IM®bl HeABWXUMOCTH Ha cymmy 6,7 TpaH pyO., roBopurcs B
ucclieIoBaHny ""Dilliep aHATUTUYECKHE TEXHOJIOTHH ",

Jonmu maeBbix WHBECTUIIMOHHBIX (poHIOB ([IM®DOB) M akTHBOB rpakJaH Ha OpPOKEPCKOM
o0ciy>KUBaHUU BhIpAcTyT 10 14% Kaxaas OT BceX IOJTOCPOUYHBIX cOepexeHuil. Jlons Bcex
JUIMHHBIX cOepexeHnit rpaxiad B obuieM oobeMe ux HakoruieHui cocraBut 40,4% x 2030 r.
(Oe3 ydyeTa HaJTMYHOM BaJIIOTHI), OIICHUBaeT bakiiaHOBa, HE pacKpbIBas aOCOMIOTHBIX 3HAYCHHH.

Hanoroo6mosxeHre mpoIeHTOB M0 BKJIaaaM (BIIEpBbIe HAYHET 00JaraTthCs JOXO/I CO BKIaJIa 3a
2024 1.) 3apaboTaso W POCT TMOMYJSIPHOCTH WHBECTHIIMOHHBIX IPOMYKTOB TPUBEAET K
CHI)KCHHIO J0JM OaHKOBCKUX MPoAyKTOB 10 60% k 2030 r., cuntaer ona. [loctyruienus B
dbenepanbHBI OI0JDKET OT HAJIOTa Ha JTOXOJbl (PM3MUECKHUX JIMI 1T0 OAHKOBCKUM BKJIaJlaM 3a
npouuiblii rog cocraBwin 111 mapa py6., ciaenyer u3 mganHbix DenepaibHON HAJIOrOBOM
ciy0n1. HeoOmaraemerit noxos ¢ mporeHToB coctasisiet 210 000 py6.

B 2025 r. npurox cpencts B [IMDbI Takke obecreyaT BIOKEHUS B HHIUBUIYaIbHbIC (POHIIBI
u 3[IU®b1 HEIBMXKUMOCTH, BTOPHIMH IO TOMYJIIPHOCTH CTaHYT OWPIKEBbIE WHBECT(OHIIBI
(BITN®51), roBoput baknanosa. B Hux Oyner 6osbias nuBepcuUKanus Mo TUITY BIOKEHHIH,
BbIpAacTeT 10Jis1 (POHIIOB C AIbTEPHATHUBHBIMU HHBECTHLMSIMH - B JParolieHHblE METaJlIbl,
JIEHEXKHBIN PBIHOK, TOBAaphI U T. [I., CAUTAET OHA.

[Tomemars pa3BUTHIO 3TOTO  CIIEHApPHS MOTYT HM3MEHEHHE MaKpPOIKOHOMHYECKOM
KOHBIOHKTYPbI, CHU’KCHUC LICH Ha HC(I)TB, I'C€OMMOJIMTHKA, OTMCHA NJUBUACHAHBIX BBIIJIAT HUJIH
OoJjiee HM3KHE PEKOMEHAAIMU IO HUM, a TaKXKEe HW3MEHEHHWE HOPM DPEHMHBECTUPOBAHUS Y
KITMEHTOB, npeaynpexaaetr bakinanosa. Bmo0aBok HETaTHBHO MOXKET CKa3aThCs y)KECTOUCHUE
Hayiorooonoxenus 3ITMPoB, cyuuTaeT oHa.
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Panee anmamuTuueckas kommanusg Frank RG oneHuBana, 4To KamuTaldl JOMOXO3SICTB B
WHBECTHUIIMOHHBIX MPOIyKTaX pacTeT ObIcTpee, ueM B coeperatenbHbIX. Ero o0beM yBennaumics
1o 27 tpaH py6. mo uroram 2024 r. ¢ 9,8 TpaH py6. mo utoram 2019 r., a gonsa B moptderne
dusnur cocrasuna 24,9% npotus 18,2% coorBercTBeHHO. OHa MoTecHMIA cOeperaTebHbIe
IPOAYKTHI (CHU3WIIACh 107 B o0uieit cTpykType 110 51,8% ¢ 56,5%) u HanuuHyto BamoTy (10
23,3% ¢ 25,3%), roBopuiia "Benomoctam" npoektHsiil muaep Frank RG Mapus Cyxoseposa.

KoniekTuBHBIN ITOTEHITAAT

Xota mona akuui, obmurauuii, (GOHIOB W JAPYrMX HMHCTPYMEHTOB (DMHAHCOBOTO PpBHIHKA
IIOCTETICHHO PacTeT, pa3Mep TaKMX aKTHBOB B Poccuu moka Mai 1mo CpaBHEHHIO C JPYTHMHU
cTpaHamu, oOpamiaeT BHUMAaHHE JTUPEKTOp MO aHanmu3y (UHAHCOBBIX pBIHKOB U
MakposkoHomukn YK "Anbda-kanuran" Bragumup bparus.

WHBecTOp CTaHOBUTCS OMNBITHEE, TOBOPUT pyKoBoauTenb oraena npoxax YK "Ilepsas"
AHnpeit MakapoB: JIF0I1 ITPOI0JKAIOT HHBECTUPOBATh U OCTaBaThCA "'B phIHKE" na)ke Ha QoHe
pocTa CTaBOK IO JEMO3UTaM M CHUKEHHS HWHAEKCOB. [Ipu 3TOM HHBECTOpPHI MOIOHPAIOT
MHCTPYMEHTHI O] TEKYIIUH MaKPOSKOHOMHUYECKUN [TUKJI, 3aMEYaeT OH.

CroumMocTb akTUBOB o ynpasienueMm YK B 2024 r. Beipocina 10 26,3 TpiH py06., uto Ha 25,8%
OoJibIle 3HAYCHUS Ha KOHEII TPEeABIYIero roa, onenuBan paiee bank Poccun. B po3zanunom
CEerMEHTE INPAKTUYECKU BECh NPUTOK cpelacTB mpuiuencs Ha bIIM®bl neHe:XHOro phlHKA,
ClIeyeT M3 JAaHHBIX PETYJIATOpa: MX IOIYJSIPHOCTH pocia B TedeHHe roja u B IV kBaprane
JOCTHUTJIa MTUKA, KOT/1a YUCTHIN MPUTOK CPEJCTB COCTABMII peKopaHble 452 mipa pyo.

[Tpupoct npouszonien npeumyiiecTBeHHO 3a cueT [IMdDoB, Ha koTopeie B 2024 r. mpuX0oauI0Ch
noutu 60% axTuBOB moj ynpasieHueM YK, oTMeTHN AMpEKTOp IO MOIJEPKKE NPOAAK U
kireHTckomy onbITy "BKC mup nnsectunuii" Aunpei Bepemarus.

BKC naGmonaer mpopomkenue ¢opmupoBaHus cermeHTauuu peiHka - OIIM® u BITUD
CTaHOBSITCS MAacCOBBIM MHCTPYMEHTOM Ul MHBECTOPOB, Ha 0a3e HUX OYyIyT pa3BUBATHCS
IpyTHe pelieHus, Kak noneBoe crpaxoBanue xu3Hu (JJCXK), a cocrosrenbHbIe KIUEHTHI
BeIOMparoT 31D u moeputenpHOE ympaBieHue, roBoput Bepemarun. [lo ero ciopawm,
MOTEHIMA PhIHKA KOJJIEKTUBHBIX HMHBECTULIUN JJO CUX MTOP OCTAETCS BBICOKUM, ITOCKOJIBKY BCE
00JIbIIIE HHBECTOPOB BHIXOAUT Ha (OHAOBBIN PIHOK - BITU® 11t HUX SIBASIETCS ONTUMATBLHBIM
WHCTPYMEHTOM JIJIs1 ”THBECTUPOBAHUS.

OlMN®e1 u BIIN®we - Hamboree 3alUIEHHBIH PEryJISTOPHO W MPO3pPAvYHBIA BapHaHT
MHBECTULIUH JUI pO3HUYHBIX HHBECTOPOB, HE JKEJIAIOUINX OpaTh Ha ce0s TeKyllee yIpaBieHue
noptdensimu, cuutaet bparun. [lo mepe pocra m0x0m0B, cOepexeHHWU W 3ampoca Ha
yIpaBJIEHUE OJTOCPOUYHBIMU COEPEKEHUAMH CIIpoc Ha (poHABI OyneT MpoaoJkKaTh PACTH,
nonaraet oH. 3[TM®s1 mokazanu ceOst XOPOIIMM HHCTPYMEHTOM JIJIsl PELICHHUS CTIeU(PHUUECKUX
3ajjay, HalIpUMep UHBECTUPOBAHUS B HEIyOJIMYHbIE KOMITAHUU U HEIBUKHMOCTb, 100aBUI OH.
PocT nHTEpeca kK KOJUIEKTUBHBIM MHBECTULIMSM Takke oTMEeTUIH B YK "®uHaMm MeHEKMEHT ",
"BKC mup naBecturmii”.

WuBectopsl pacripoboBan U (POHIBI AEHEKHOTO PHIHKA - CEPbE3HOTO OTTOKA, KAK MHOTHE
OKUJIJIM B Hayase roja, He OyJeT, MPOrHo3upyeT MakapoB: 4acTh J€HEr OyJeT mnepenokeHa
B (OHIBI aKIMK U OOJMTaluii, HO MHBECTOPHI MPOAOIDKAT aKTUBHO ITOJIb30BAaTHCS (POHIAMU
JICHEXHOTO PbIHKA AJISl Pa3MELIeHUs: CBOOOIHBIX CPEACTB. AHAJOTUYHO OyayT pacTH TakxkKe
apyrue GoHABI M MPOAYKTHl JOBEPUTEIHHOTO YIPABJICHUS MO Mepe CHIKEHHUS WHQIIALUY,
KJIFOYEBOI CTaBKU M CTABKHU IO JEMIO3UTaM, 100aBIISET OH.
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BKC oxunaer aktuBHoro pazsutus JICXK, nosBineHus TeMaTndeckux, "XaumoBbix" (GoHIOB,
KOTOpbIe akTHBHO 3amyckanu YK B 2020-2022 rr. 1 KOTOpbIE MOTYT COOpaTh HEMHOT'O CPE/ICTB,
HO MpPU OTOM IOJHATH HMHTEPEC K PBIHKY KOJUIEKTUBHBIX HMHBECTULUH. BO03MOXHOCTH
uHBectupoBath B LIOA uepes I[IUD, mpon3BoaHbIE HHCTPYMEHTHI HA KPUNITOBATIOTY, (DOHIBI
Ha pre-IPO Takke MOTYyT cTaTh nmpeaMeToM OyAyIInX 3allyCKOB, CYUTaeT Beperarus.

Hupextop mo npoayktoBomy pasButuio YK "®unam menemxment" Erenuit LpiOynbckuit
Takke otMedaeT uatepec k [IMdam ¢ obnurausaMu U 0)KUIAET POCT Crpoca Ha (POHIBI KT
u pre-1PO mocne cHUKEeHUs KIF0UYEBOM CTaBKU - 3TO OyIE€T CUTHA 0XKHUBJICHHUS SKOHOMHUKH.

OO6nuranuu noJyib3yrTcs NOMYJISIPHOCTHIO B IIEPBYIO OUepeIb Oyiarogapsi TPEHly Ha CHIDKEHUE
JICTIO3UTHBIX CTABOK M BO3MOXXHOCTH 3a()MKCUPOBATh UCTOPUYECKH BBICOKYIO CTaBKY, OTMETHII
akcnept 1o ¢poHgaoBoMy peiHKY ""apaa kanutana" Kupunn CenesneB. B mapre 3adukcupoBan
caMblii 60JIBIION TPUTOK B (POHABI POCCUNCKUX OOIUTalUi 32 BCIO UCTOPHUIO PhIHKA, HATOMHUIT
oH. [lo nanubeM Investfunds, drcTeie MpuBICYEHHUS COCTABIIIM MTOYTH 26 MIIpJ PYO.

skekesk

Ha 5,64% cuuzmics 3a HeAeno nHaeke Mocoupku

I'maBHBIN OeHUMapK poccUiicKOro (POHIOBOrO PHIHKA 32 KOPOTKYIO pabouyIo Heemno ¢ 28 1o
30 anpens u 2 mas ynan Ha 5,64% no 2836,7 nynkra. Ero gomnaposbiii anamor unaekc PTC
ymenbiuics Ha 4,29% no 1096,56 nyHkra.

JInpepom pocta 3a Henemo ctanu Oymaru BTh (+10,2%). B aytcaiinepax okazanuch Oymaru
"Homatmaka" (-14,8%), Ent Group (-12,6%), "HOuumpo" (-12,6%), MUK (-12,5%) wu
"CoBkompmora" (-11%).

Kypc 10ans Ha MockoBCKoi OMpake 3a 4eThIpe TOProBbIX AHs yBenuumics Ha 0,71% (+8 ko)
1o 11,41 py6. Kypc nmommapa CHIA Ha monenenpbHUK bank Poccun ycTaHOBHIT Ha OTMETKE
81,49 py0. (-1,16 py0. 3a Hefen0) Ha OCHOBE JTAHHBIX Ha OUPIKEBOM M BHEOMPIKEBOM PHIHKAX.
Kypc eBpo cocraBun 92,83 py6. (-1,52 py6.). CtouMocTs HI0IbCKOTO (hbrodyepca Ha HEPTH
Mapku Brent cHmsmiace Ha 6,6% mo $61,5/6app. Uronbckuit ¢prouepc Ha HepTh WTI
nojeresen Ha 7,3% 1o $58,4/6app.

Crpax HEONpPENENEHHOCTH Iepel AJUHHBIMU BBIXOJHBIMU IEPECHINI MPOAOJIKAIOLINE
BBIXOJUTh XOPOULIME KOPIOpPAaTHBHBIE HOBOCTH, MO3TOMY HWHBECTOPHI MPEANOUYIH 3aKpPbITh
YacTh IMO3UIIMHA, KOHCTaTUPYET 3KcmepT mo (oHmoBoMy peiHKY Opokepa BKC Anexcanmp
Hlenenes. B Takux ycaoBHAX HOBBIM YPOBHEM MOAJEPKKHU B HHAEKCE MOCOMPKM CTAHOBUTCS
3HayeHue B 2900 mMyHKTOB, XOTsI €lIe B MOHEIEIbHUK ObUT CKPOMHBIN ONTHMHU3M B O€HUMapKe,
nbITaBiemcs 3akpenuthes Haa 3000 myHKTOB, TOBOPUT OH.

Ceiiyac Ha pbIHKE JOCTATOYHO JICHET IJIA MPOJOJDKEHHUS POCTa, HO OTCYTCTBUE KOHKPETHBIX
pe3yJbTAaTOB B YKPAMHCKOM YpPETYJIMPOBAHUU M MPOTUBOpEUMBBIC 3asiBiieHUs] COeqUHEHHBIX
[[ITaToB B OTHOIIEHWH TOPTOBBIX MONUIMH MEMIAIOT PAa3BUTHIO IMO3UTHUBA, PACCYXKIAET
IIemnenes.

[Iporno3 BKC no unaexcy Mocoupsxu Ha 5 mast - 2900-2975 myHKTOB, 10 Kypcy roaHs - 11-
11,5 py6., mo xkypcy momnapa - 81,5-83 py0.

B ¢oxyce BHMMaHuS MHBECTOPOB Ha HOBOI Hezene OyayT OCTaBaThCsl IEOMOJIUTUYECKUE
HOBOCTH, JAaHHBIC 110 HEJECTbHOW MHGIALMU U ayKIuoHbl MuHduHa 1o pazmemenuo OdD3,
nepeuncisger noptdensHbiii ynpasisronmii YK "llepBas" [denuc OOyxoB. M3 BakHBIX
KOPITIOPAaTHBHBIX COOBITHH, KOTOpBIE IMPOW30MIYT Ha Henene, OH BbIIEIUI ITyOIMKalHIo
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¢dbuHaHcoBbIX pe3ynbratoB "KopmoparuBHoro mentpa Hkc 5", a Takxke yTBep)KICHHE
nmuBuaeHa0B "T-TexHomorui".

®uHmapkem, 05.05.2025, MuH¢uH UuU3MeHuUn napamempsbl
¢hedbroodxema Ha 2025 2., noebicun degpuyum c 0,5% Ao 1,7% BBI1

MuHucmepcmeo uHaHcoe P® u3smeHurno napamemps edeparibHo20
6rodxxema Ha 2025 200, nosbicuro degpuyum ¢ 0,5% BBl 0o 1,7% BBI1, cnedyem us
coobuweHusi sedomcmea.

3akoHONpPOeKT MuH(pUHA 0 BHECEHUH U3MEHEHUH B MoKa3aTenu (efepalbHOro OroKeTa Ha
2025 rom B cpemy om00peH Ha 3aceqaHuu NpaBuTenbcTBa P®D. JIOKyMEHT MOATOTOBJICH Ha
OCHOBE YTOYHEHHOTO MPOrHO3a COLMaIbHO-3KOHOMUYECKOoro pazputusi PO na 2025 ron u
WCITOJTHEHHS OI0KETA 32 UCTEKITUH repuo roaa. [lokazarenu mianoBoro nepuoaa 2026-2027
rOJI0OB HE MCHSIOTCS.

Hedunut 6r0xeta B 2025 rody, COrIaCHO YTOYHEHHBIM ITapaMeTpaMm, TUTAHUPYETCS B pa3Mepe
3 tpmu 792,4 mupa pyO6neit, unu 1,7% BBIL. 3akoHoMm 0 Oromkere Ha TEKYIIUH TOa OBLI
3araHupoBaH aeuuut B pazmepe 1 tpiu 173,4 pyoneit, unu 0,5% BBII.

[Ipenmonaraercs, 9to goxoasl 6romkera B 2025 roxy coctaat 38 tpiH 506,2 mupa pyoOuei
(umu 17,4% BBII). HedrerazoBeie noxoasl MmiaHupyroTcs B pasmepe 8 TpiaH 317.4 mupn
py6ueit (unu 3,7% BBII). PocT nocTtyruienuit HeHe(hTera3oBbIX J0X0/10B 0KUIAETCS B CyMMeE
829,2 mapn py6neit (o 30 Tpan 188,8 mupa pyoneit, nuinu 13,6% BBII), npeumymiecTBeHHO 3a
CYeT yBEIIMYEHUS TIOCTYIUICHUS OTJEIBHBIX HAJTOTOB U HEHAJIOTOBBIX TLIATEXKEH.

Kak cnemyer u3 npuBeneHHBIX MuH(OUHOM TOKa3aTelaeld JOXOAOB M Ae(HUINTA, PACXOIbI
coCTaBsAT 0Ko0Jo 42,298 TpiH pyoOnei.

3aKoHOM 0 OrO/KETe Ha TeKYIIUN TOJ] TOXO bl OBLIHN 3arIaHuPOBaHbI B pazmepe 40 TpiH 296,1
MIpa pyoneit, pacxozst - 41 Tpiu 469,5 mupa pyOuieit.

«IIpuopureTsl OOKETa OCTAIOTCA HEM3MEHHBIMU. DTO COLMalbHAs TMOJIEP’KKAa Tpaxk/iaH,
¢duHaHCcOBOe oOecmeueHre OOOpOHBI M OE30MACHOCTH TOCYIapCTBa, MOIACPKKA CceMei
yuactHukoB CBO, o0ecnedeHue TEXHOJOTUYECKOTO JIMJIEPCTBA CTpaHbl. Bcee, dTtO
3aIIaHUPOBAHO B OIO/KETE, BKIIOUAs peaM3allii0 HAIIMOHAIBHBIX IIeNiel pa3BUTHs, Oyaer
BBIMIOJTHEHO HE3aBUCUMO OT BHEUIHHUX YCJIOBUHN U (PAKTOPOBY, - COOOIINIT MUHUCTP (PUHAHCOB
P® Anton CuityaHoB, CI0Ba KOTOPOTO MPUBEICHBI B IIPECC-PEITU3E.

OceHb0 OyJI€T OATOTOBJICH BTOPO OJIOK MOMPABOK B OFOIKET, OTMEYAET BETOMCTBO.

[TapameTtpsr 6ro1keta 1 Ha 2024 To11 TaKKe HEOJAHOKPATHO MEHSUITUCH. 3HaUanbHO 3aKOHOM O
oromxkere Ha 2024 ron npenycMarpuBaiics neduuut B pazmepe 1,595 tpnu py0O:eit, umu 0,9%
BBII. Becnoii on 6but yBenuden no 1,1% BBIL, wnu 2,120 tpnu py6neit. [To3xe oH cran
onieHuBatbes B 3,296 Tpnu py6neit, wiu 1,7% BBIIL. B urore, no nndopmanuu Munduna,
Oro/KeT OBUT UCIIOJHEH C AeHUIMTOM B pa3mepe 3,485 tpnH pyoneit, unu 1,7% BBII.

http://www.finmarket.ru/news/6391793
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Uumepdghakc, 05.05.2025, Komumem rocOymbI npednoxxun pegpopmy
ebinycka u obpauwieHus LJ®A

Pabouas epyrnna komumema [0cOymbI N0 hpuHaHCOBOMY PbIHKY Haripasursia 8
MuHuH npednoxeHuUs MO cOBEPLUEHCMEBOBaHUI peayriupoeaHus pbiHKa Uugpoebix
¢uHaHcosbix akmusos (LU®A), coobwun "MIHmepchakcy" UucmoYHUK, 3HaKoMbIl C
rnepe4yHem uHUyUamus.

B noxymenTe otmedaetcs, uTo Onarogaps akTuBHOM mosunmu MunduHa u [{b peiHOK Takux
aktuBoB mpeBbicun 700 wmupn pyOmei. "Ilpu 3TOM mnpakTHKa M HAKOIJICHHBIM OIBIT
MOKa3bIBAIOT, YTO UIA 3(pdexTuBHOrO pa3Buths poiHka LIOA TpelyroTcs 3akoHOAaTENbHbIE U
HOPMAaTUBHbIE U3MEHEHUSA", - TOBOPUTCS B IIUCbME, I'/I€ U3J1araloTCsi OCHOBHBIE HAalpPaBICHUS
pedbopmel. B wacTHOCTH, mpemiaraeTcsi yYTOYHUTH HAJIOroo0jokeHue MoiroBbix L[DA,
3aIyCTUTh MEXaHW3M CEKbIOPUTH3AIlMH, OTMEHHUTH TOBTOPHYIO KBaNU(UKAIMIO JUIS
KBAJIMIIUPOBAHHBIX HHBECTOPOB.

Hanoroo0ioxenue noira

[Ipennaraercs 3aKoHOAATENBHO 3aKpenuTh, uTo [IDA SBIAIOTCA AOJTOBBIM HHCTPYMEHTOM,
pacckasall CO6€C€I[HI/IK areHTCTBa. JTO IIOMOXKET KOMIIQHUSIM IpU BBIJIATC IMPOLCHTOB I10
[H®DA-nonram OTHOCUTH TAaHHBIEC BBITIATHI K PACXOJIaM.

B mnuceme pabouell rpynmbl OTMEUaeTcs, 4TO cedyac MHOTHE KPYIHBIE SMUTEHTHI He
BBIITYCKalOT JoyiroBble [[PA, omacasich HaJIOroBbIX JOHAYMCICHHH, Tak Kak B HamoroBom
kozaekce (HK) PO ner npsimoro ykaszanusi, 4to BeIatel o LIOA MokHO KBalu(UIIMPOBATDH
KaK BBIIUIATy MPOLEHTOB MO JIOJTY M YTO 3TH BBIIUIATHI MOTYT YMEHbILATh 0a3y IO HAJIOTy Ha
npubsuib. B pesynbrate morenuman peiHka [{PA B yacTH JONTOBBIX HHCTPYMEHTOB
peann3yercs He B IIOJTHOM MEpe, OTMEYaroT JACIyTaThl.

"OMUTEHTHI (...) HECYT PHUCKH CIIOPOB C HAJIOTOBBIMH OpraHaMH IO BOIIPOCY BBIYETA
COOTBETCTBYIOIUX PAaCXOA0B, €CJIM MMHU 3aHATA ONpaBJaHHAs MO3HULHUA 00 SKOHOMHYECKOU
pupojie BbILIAT Mo JaHHBIM [{MDA Kak MPOLIEHTOB IO AOITOBBIM HHCTPYMEHTaM", - TOBOPUTCS
B MaTepHaax.

Pacmmpenne ruOpuaHbIX UPPOBBIX MPaB

3aKOHOATENH MPEAIaraloT PaCIIiPUTh BO3MOXKHOCTH CO3J[aHUs THOPHIHBIX U(POBBIX NIPaB
(TLII) - T.e. nUQPOBBIX aKTHBOB, KOTOpPbIE MOTYT OJHOBPEMEHHO BKJIIOYaTh B ce0S U
¢bunancoBblie npaBa (kak y [IOA) u morpedbutenbckre (Kak y YTUIUTAPHBIX U(PPOBHIX MPaB,
YIII).

JemyTarbl HAMOMUHAIOT, YTO COIacHO ['paxaanckoMy kojekcy BkiroyaTh B ['TII1 B kauecTBe
"uHOro 1MQpoBoro mpasa" ceituac MoxkHo Tonpko YLII: mpaBo momyyuTh Bellb, MPABO
UCIIOJIb30BaTh 00bEKT MHTEJUIEKTYaIbHOU COOCTBEHHOCTH MJIM MPaBo Ha yciyry. OQHaKo B 3TH
YTUJIMTApHBIC NIPaBa HE BXOJAAT MMYILIECTBEHHBIC MpPaBa U M3-3a 3TOTO BBITYCK THOPHIHBIX
U (POBBIX MPaB CHJIBHO OIPAaHUYEH.

"C yuerom Toro, uro B npeamet YIIII, cornacHo npuBeaeHHON HOPME, HE BXOJAT UMYIIECTBO
Y UMYULIECTBEHHbIE MPaBa, a TAKXKE C yU€TOM OTCYTCTBUS ONpeAeNICHUs BEIIU B ACHCTBYIOLIEM
FPAKJIAHCKOM 3aKOHOAATENIbCTBE, KaK M YETKOr0 pa3/elieHHusl MOHATHM "HMyliecTBO" U
"Benib", BO3MOKHOCTH CTPYKTypHupoBaHus U Beiycka ['L{IT nmeroT 3Haurmble orpaHudeHus ",
- TOBOPUTCS B IOSICHUTEIHHOM 3aITUCKeE.
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Cexbroputn3zanus yepe3 [[OA

I[GHYTB.TBI TAKKC IMpecaIaratloT 3alyCTUTb MCXAaHU3M CCKBIOPUTU3AIMU HaA JOJITOBOM PBIHKC
yepes [IDA.

Ceiiuac xoHBepranus noiaroB mo I[[MA B meHHble Oymaru [Uisi TOCIEAYIOUICH MpPOAaKU
WHBECTOpaM M IIOJIYyYEHHUs CPEACTB 3aTpyJAHEHA. ABTOpPbl WHULMATUBBI MPUBOAAT JBE
npuunHbl. [lepBas - COO (cneunanbHble (UHAHCOBBIE OOIECTBAa), KOTOPHIE IO 3aKOHY
3aHUMAIOTCS CEKbIOPUTH3ALIMEN, HE UMEIOT TTpaBa Beinyckath LIDA. [Ipeanaraercst CHATH 3TO
OorpaHuYeHue, MponrcanHoe B 3akoHe "O pbIHKE IIEHHBIX Oymar", yTOYHHUB, YTO MPEAMETOM
nesitenbHOCTH CDPO MoxkeT ObITh "MPUOOPETEHHE W OCYIICCTBICHHE SMUCCHUM ITU(PPOBBIX
(UHAHCOBBIX AKTHBOB, B TOM YHCJIE OOECIIEYCHHBIX 3aJI0TOM JCHEKHBIX TPEOOBAHHU IO
KPEIUTHBIM JOTOBOpPaM U IOrOBOpaM 3aiima'.

Bropas npoGnema - 6aHkH, Jaxke ecau oHU camMH BBITYCTAT LD A, obecrieueHHbIE KpeauTamH,
TO BCE PaBHO OyIyT 00s3aHBI YUYUTHIBATh 3TH KPEAUTHI HA CBOeM OanaHce. DTo 00yCIOBIEHO
teM, yto mnonoxkeHue L[b (N 605-II) He comep:XUT MpsAMOro yka3zaHuUs Ha BO3MOXKHOCTH
IpeKpalleHus Ipu3HaHusl UHAHCOBOro akTuBa npu Beimycke LI A HecMoTpst Ha TO, UTO Takas
HOpMa MpPeayCMOTpPEHa MEeXAYHApOIHBIM CTaHAapTOM (uHAHCOBOK oTdeTHOCTH MCDO s
CJIy4aeB, KOI'/la BCE PUCKH U BBITOJIbI OT aKTUBA NEPEXOIAT IPYroMy JIMLLY.

Hpez[naraeTc;I YTOYHUTHb JAHHBIC ITpaBUJIa. Kaxk CJICOAYCT U3 MOACHUTCIIbHBIX MaTCPHUAJIOB, 3TO
MO3BOJIMT OaHKaM NMPUMEHSATH YIPOIICHHBIA MOPSIOK ydeTa, KakK MpH Iepeade yqdacTHs B
KPEIUTE; CHU3UTH PETYIATOPHYIO HArpy3Ky M HE YYUTHIBATH TAKUE KPEAUTHI B pacuyerax
HopMmatuBoB kKanutana (H1), xonuentparmuu (H6) u cBs3annbix smn (H25); He co3nmaBath
PE3CPBLI HA TOTCPU 11O 3TUM KPCAUTAM.

JlocTyn MHCTUTYLIMOHAJIOB

ABTOpBI TIONPABOK IMpeIaraloT YTOYHHUTH IPABOBOM MeXaHH3M paboThl ¢ HHU(POBBHIMU
(MHAHCOBBIMU aKTUBAaMH, Y€pe3 HOMUHAJIBHOTO JIepKaTells B IIEPBYIO OUepe/lb, B HHTEpecax
MHCTUTYLIMOHAJBHBIX MHBECTOPOB. "B HacTosIIee BpeMs 3aKOHOIATeNbCTBO B obsactu LIOA
HE TO03BOJISIET  MHCTUTYLMOHAJIBHBIM  HHBECTOpaM  (YNpPaBISAIOLIMM  KOMIIAHUSM,
MHBECTULIMOHHBIM (POHAAM, CTpaxoBbIM KommanusiM, HII® u T.11.) HOTHOIEHHO UCIIOIb30BAaTh
MEXaHU3M PabOThl Yepe3 HOMUHAJIBHOIO JepXKaTeisl A MOKYIKU U COBEPIUEHUS CAEJIOK C
H®PA", - oTME4aIOT aBTOPBI.

B dactHOCTH, HE yperyiupoBaH BOMNPOC, B UbIO MOJIb3Y BO3HHUKAIOT MpaBa MPH MEPBUYHOM
pa3merenun, ecnu L{OA npuobperaeT HOMHUHATIBHBIN JiepXKaTedb MO0 MOPYYCHUIO KIIMEHTA
(mermonenta). Kpome TOro, 3akoH He IMO3BOJSET COBEpUIaTh CAEIKU MEXIY HCTIOHEHTaMHU
OJIHOTO HOMHHAJIBHOTO Jiepkarelis 0e3 oOpamieHus: K ”HGOPMAIIMOHHONW CUCTEME - B OTJIUYHE
OT JACUCTBYIOLIETO MOPSAJKA 110 IIEHHBIM OyMaram.

[Ipennaraercs BHECTH M3MEHEHUS B 3aKOH 0 [IPA u pa3pemnTs HOMUHAIBHOMY JEP>KaTeNt0
nproOpeTaTh TaKue aKTUBBI 110 OPYUYCHUIO JICTIOHEHTA, IIPU STOM IIpaBa BO3ZHHUKAIOT Cpa3y y
JETIOHEHTA; Pa3pelIuTh CACIKA MEXTy JEMOHEHTaMU OJJHOTO HOMHHAJILHOTO JiepKaTens 0e3
BHeceHus 3anuceld B peectp LIPA, no aHanoruu ¢ nopsiikoM, peayCMOTPEHHBIM B 3aKOHE O
PBIHKE IIEHHBIX OyMmar.

ABTOpBI MONPABOK TaKKE€ OTMEUAIOT, celyac Jyisl pacyeTa PhIHOYHOTO PUCKAa M HOpMaTHBa
kpatkocpounort nukBuaHoctu (HKJI) ILIPA omenuBaroTcss mo Tem ke HOpMamM, 4YTO H
(uHAHCOBBIE MHCTPYMEHTHI, IIM(PPOBBIMU aHAJOTaMU KOTOPBIX OHHU SIBISIOTCA (HAmpumep,
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00JIUTAITMY WA CTPYKTYPHBIC OOTUTAINH, TPUBS3aHHBIC K CTOUMOCTH 0a30BBIX aKTUBOB). [Ipu
910 LI®DA HE COOTBETCTBYIOT KPUTEPHUSM BKIIOUCHHSI B IEPEUYCHb BHICOKOJIMKBUTHBIX AKTUBOB
(BJIA). "Takoii monxon k orieHke [IOA mpuBoauT K TOMy, 4TO prtHaHCOBBIM HHCTpYMEHT [IDA
CYIIECTBEHHO MPOUTPHIBAET KJIACCHUYECKUM OOJHUTalMsIM C TOYKM 3pPEHUS BIHSHHUS Ha
0aHKOBCKME  HOPMATHBBI, 4YTO B KOHEYHOM HUTOTe  CIEp>KMBAaE€T  HHBECTULIUU
MHCTUTYLMOHAJIBHBIX UHBECTOPOB B [IMA", - oTME4aroT aBTOPBI.

ABTOpBI MHUITMATUBHI TpeiaraloT ¢opmanuizoBath [IDPA Ha neHexHbIE TpeOOBaHUSA Kak
BBICOKOJIMKBUAHBIC AKTHUBBI B paCUCTax HOPMATUBOB KpaTKOCquHOﬁ JJUKBUJHOCTH.

KBanmudukarnus naBectopoB npu onepanusax ¢ [IOA

ABTOpBI TIONPABOK  YKa3bIBAIOT HA IOPUIMYECKYI0 KOJUIM3HMIO, KOTOpas MeIIaeT
KBATH(UIIMPOBAHHBIM HWHBecTOpaM paborath ¢ [IDPA 06e3 mNOBTOPHOM TpoLEITypHI
MOATBCPKIACHUS CTAaTyCa.

Celiuac cratyc KBaIH(HUIIMPOBAHHOTO MHBECTOpA - 00SA3aTeIbHOE YCIOBUE AJs JOCTyma K
HEKOTOPBIM CJIOKHBIM WJIM PHCKOBBIM (DMHAHCOBBIM HMHCTpYMEHTaM, BKItodas L[DA,
npeHa3HauYeHHbIE TOJIBKO JIJIs KBaTU(UIIMPOBAHHBIX HHBECTOPOB. DTOT CTATyC MPHUCBAUBAIOT
OpoKephl, yIpaBISIONUe KOMIAHUY, Aeno3utapun. [Ipu s3Tom onepatopsl HHPOPMAITHOHHBIX
cucreM (OUC), B xkotopbix BbImyckatoTcs [IDA, Toxe MOryT ompenensiTe Kpyr
KBTM(UIIMPOBAHHBIX HMHBECTOpPOB. OnHAaKO B JeHCTByomeld HOpMaTuBHOW 0aze He
PEeyCMOTPEHO, YTOOBI 3TH ONEPaTOpbl MOIVIM TPHU3HABATh YK€ HMEIOLIUICS CTaTyc
KBaJM(HUIMPOBAHHOTO WHBECTOPA, €CIU OH ObLJI paHee NMPUCBOEH APYrod YIOIHOMOYEHHOM
opranuzarueil. To ecTh eciIu HHBECTOP YK€ MOJIYUHII cTaTyc "kBaya" y Opokepa, OH BCe PaBHO
JOJDKEH TMOBTOpHO mpoiitn kBanmudukauuio y OUC, uroOel momyuuts noctyn k LIDA.
[Ipenmaraercss mpu mnokynke I[[PA mpuszHath KBadu(UKAIUIO, MPUCBOCHHYIO IPYTUM
YIOJHOMOYEHHBIM JIMLIOM 0e3 HEOOXOJUMOCTH ITOBTOPHOTO MPOXO0XKIECHHS MTPOLIEAYPHI.

[lonpaBku Takke MpeIaraloT IMEPEeCMOTPETh pPacyeT CTOUMOCTH AKTHUBOB CTPAXOBOM
KoMranuu 1npu BiaoxkeHun B L[DA. "BHeceHue u3MEHEHUN MO3BOJUT IMOBBICUTH
3aMHTEPECOBAHHOCTh CTPAXOBBIX KOMNAHWUW K peIHKY L[PA u Oyner cTUMyIUpoOBaTh
OpraHu3alliil B yBETUYEHUN HHBECTUIMOHHBIX moprdenei 3a cuer BioxeHuil B LIOA. B
HACTOsIIIICE BpEeMsl HMHBECTHPOBAaHHWE COOCTBEHHBIX CPEACTB (KamuTanga) CTPaxOBBIX
opranuzaimii B LIOA mpuBoaUT K HEOOXOIUMOCTH PE3EPBHUPOBAHUS AKTHBOB B pa3Mmepe
100%", - roBopuTCs B MaTepuanax.

Taxoke mpeiaraercsi MO3BOJIMTH ONepaTopaM MH(POPMAIIMOHHBIX CHCTEM IO BhITycKy L[DA
IpUBJIEKATh PETUCTPATOPOB MAJsi BEACHUS peecTpa aKIUi HemyOJMYHBIX aKIHOHEPHBIX
obmiecTB, Ha KoTopble ObuTH BhIMyIIeHBI [[DA. "JleicTByrONME HOPMBI 3aKOHOJATEIHCTBA
MPUBOAAT K TOMY, uTO Ha pbiHKe [{DA Ha TeKymnuii MOMEHT OTCYTCTBYIOT CIy4au IO BBIITYCKY
n oOpamenuo [[DA, ymocTroBepsromuUx TMpaBa y4acTHS B KamuTajge HEMyOJIWIHOTO
aKIMOHEPHOTO 001IecTBa", - TOBOPUTCS B TOKYMEHTE.

B cnydae mopmepku O3BYUEHHBIX TpeiokeHnid MuHduHOM, KomuTeT ['OCIyMbI TOTOB
HHUIIUUPOBATL COOTBCTCTBYIOIIUC 3aKOHOAATCIBHBIC HWHUIIUATHUBLI, COO6H_II/I.H HCTOYHHUK
"Unrepdaxca".

https://www.interfax.ru/russia/1024170
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TACC, 05.05.2025, Yucno xanob om nompebumeneu ¢uHycnye e |
Kkeapmause ebipocsio Ha 23,6%, do 94,8 mebic. - L|b

Konuyecmeo xanob e baHk Poccuu om nompebumernel ¢huHaHCO8bIX ycrlye U
UHBECMOPO8 y8enuyuUriock 8 siHeape - mapme 2025 2. Ha 23,6% o cpasHeHuto ¢
aHarsio2u4HbIM rnepuodom rpowsioeo 2oda, 0o 94,8 meic. O6 amom coobwaemcs 8
Mamepuanax peaynamopa. B pamkax rnosedeH4yeckoz2o Hadsopa LIb cybbekmamu
uHaHco8020 pbiHKa ObINo 8038paweHo nompebumernsamM unu  aHHyIupPo8aHo
3adosmkeHHocmu Ha obwyro cymmy 6onee 200 mriH py6.

[Ipu sTOM, cormacHo Matepuanam IIb, KonmruecTBO kajl00 Ha CTPaXOBIIUKOB M OPOKEPOB OT
notpebureneit punycnyr B I kBaprane cauzunock Ha 44,6% u 27,5% coorBercTBeHHO. Ha
O6anku 1 MuKpoduHaHCOBBIe opranu3anuu (M®PO), HanpoTHB, Kaja00 MOCTYNMUIO OOJBIIE Ha
36,8% u 10% COOTBETCTBEHHO.

B prymnsrope oTMeTHIIH, 9TO B paMKaX IMOBEACHYECKOT0 Haa30pa KPEIUTHBIMHI OparHu3aIusIMH
OBLJIIO BO3BPAILEHO WM AaHHYJIMPOBAHO 33I0JKEHHOCTH Ha 0011yto cymMmmy 181 Mt py6. MDO,
KpeauTHbIMU TioTpedouTenbckumu koorepatuBamu (KIIK) u momGapmamu - 11 muH pyo.,
CcyObEeKTaMu CTPaxoBOTro Jieja BO3BPAICHO rpakaanaM 13 MiH pyo.

L1b nosicHsieT, 4TO BKJIaJ B yBEIMUYEHHE OOIIEr0o YNCIIa )Kano0, CBA3aHHBIX ¢ OaHKaMU, BHECIIO,
BCTYIIMBIIEE B CHJIYy C HIONSA 3TOr0 To/Aa 0043aTelnbcTBO OAHKOB IPHOCTAHABIMBATDH
NOJO3pUTENbHBIE ONEpaldy, 4YTOObl MPEeNOTBPaTUTh XHILEHHE cpelacTB. "OCHOBHBIMU
TPUITEPAMHU POCTA CTAIM KAIOObI HA OTKa3 B MPOBEICHHH OMNEpaIuii, OJIOKUPOBKY cueTa U
0aHKOBCKHX KapT 110 MOJO3PEHUI0 B YYaCTUH B MOIIEHHUUYECKUX onepanusax. B To xe BpeMs
Ha 42,2% CHU3UIIOCH MOCTYIUICHHUE 5KaI00 HA HaBsI3bIBAHUE JIOTIOJIHUTENIBHBIX IJIATHBIX YCIYyT
MIPU KPEAUTOBAHUH", - TOBOPHUTCS a COOOIIICHUH.

Komnuecto xano6 na M®O 3a suBaps - Mapt 2025 roxa coctasuiio 9,5 teic. Poct Ha 10,1%
IPOM301IEII, B YACTHOCTH, 3a CYET ’kajJ00 Ha MpoOJIeMbl ¢ BO3BPATOM ACHEKHBIX CPEACTB 3a
JIOTIOJTHUTEIIBHBIC TJIATHBIE YCIyTd. [Ipu 3TOM CHU3MIOCH YMCIIO 5Kalo0 Ha HEIOCTOBEPHYIO
UH(POPMALIHIO B KPETUTHON UCTOPUH.

CHuKeHue yuciia XKanod Mo BOMPOCAaM CTPaxOBAaHMS CBS3aHO MPEXKAE BCErO C TEM, UTO
W3MEHWIAch Mporeaypa ocnapuBanus koddduimenta Oonyc-manyc (KbM). Takas Ttema
panble ObuTa camMoii pacripocTpaneHHo# cpean xanod Ha OCAT'O. Ceituac rpaxaaHe MOTyT
caMOCTOSTeNbHO y3HaTh cBOM KbM B nuuyHOM KaOuHeTe Ha caiiTe HannoHaapHOM CTpaxoBoit
UHPOPMALIMOHHOM cucTeMbl. ECii OHM HE COracHBl C €ro 3HaYCHHEM, TO TaM K€ MOTYT
OCTaBUThH oOpallleHue ¢ mpock0oii nmepecunTars ero. Kpome 3Toro, CHU3UIOCHh U KOJTUYECTBO
*ano0 Ha CTpaxOBaHHE OT HECUACTHBIX CIIyyaeB, 00JIE3HEH U HA CTPaxOBaHUE KU3HHU.

MeHbIie MpeTeH3uil crano K MNpodeccHuOHATbHBIM YYacTHHKAM pbhIHKA IIEHHBIX Oymar, B
JUIepax CHUKECHHUS - KaIO0Obl OT HHBECTOPOB O CIIOKHOCTSIX C PACMIOPSHKEHHUEM aKTUBAMU U3-
3a caHkiui (cokpamieHne B 4 pa3a). B cermeHte oOpamieHWid, CBS3aHHBIX C
HerocyJaapcTBeHHbIMU NeHCHOHHbIMU Gonaamu (HII®), na 31,4% cokpaTminch xanoObl
Ha Hecoryacue el ¢ nmepexoaom u3 ConmanbHoro ponmaa Poccun B HIIM, a Taxke MexIy
HII®. B o0mieM Koim4ecTBe Kanod 10 KpeAUTHRIX OpraHu3aiuii cocrasiser 62%, HOO u
YYaCTHUKOB KOPIOPATUBHBIX OTHOWEHUH - 19,1%.
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PBK Uneecmuuuu, 05.05.2025, CpedHsisi cmaeka no ekriadam e mori-
10 6aHko8 onycmunacb Huxe 20% 20008bIx

CpedHsisi MakcumarbHasi cmaska o eknadam 6 morn-10 6aHkoe 8 mpemeel
Oekade anpens cHusunace - Ha 0,25 n.n. - u cocmasuna 19,79% 2o0008bix, coobwaem
GaHk Poccuu.

Hukn cHIDKeHMs TTOKa3aTes Hayalicsl B TPEThel JieKaae peBpasis, Koraa CpeIHssl CTaBKa Mocie
IPOJIOJDKUTEIBHOTO NEPHOA POCTA OITyCTUIIACh HUXKE KIIFOUEBOM cTaBkU. Ha oTmeTke Huxke
20% B mocieAHUN pa3 CpeqHss CTaBKa HAaXOAWJIAach BO BTOPOM jaekane okTsOps 2024 roxa
(19,65% ronoBBIX).

JluHaMuka cpeaHeld MaKCUMalbHOW MPOIEHTHOW CTaBKU MO pyOJeBbIM BKIajaaM B Torm-10
0aHKOB

Hcropudecku peKopaHBINA YPOBEHb CpeaHEl cTaBku 1o BKIaaam 22,28% ObuT 3aMKCUPOBaH
BO BTOpOH Aekase aekadops 2024 rona, a 3aTeM MOIIIeN Ha CHUYKEHHE.

B Tpetbeil nekaze anpens cuibHEe BCETO CHU3WIMCh CTaBKU M0 AEMO3UTaM Ha CPOK OT LIECTH
MecsIIeB J10 oHOoTo rojga - Ha 0,15 m.a. Taxke Ha 0,12 11.11. CHH3MIACh JOXOIHOCTH JCIIO3UTOB
Ha CPOK OT TPEX 110 EeCTH MecsieB. He3sHaunTenbHO CHU3MIIMCH CTaBKH 110 JEM03UTaM Ha CPOK
JIO TPEX MECSIIEB U CBbILIE OAHOTO rojaa - Ha 0,04 m.m.

Cpe;[HHe MaKCUMAJIbHBIC IMTPOLUCHTHLIC CTABKU 110 BKJIaZlaM B Tom-10 GaHKOB B 3aBUCUMOCTH OT
CpOKa B TPEThEH JIeKajie anpessi COCTaBUIIH:

. Ha CpOK /10 Tpex MecAleB - 18,54% ronoseix (-0,04 m.m. Ko BTOpOi ieKaie anpens);
. Ha CPOK OT Tpex A0 mectu mecsies - 19,10% rogossix (-0,12 m.1.);

. Ha CPOK OT LIECTH MECSLEB 10 OJHOTO roaa - 19,26% ronoseix (-0,15 m.m.);

. Ha CPOK CBhIIIe oaHoro roaa - 17,87% rogoBeix (-0,04 m.11.).

[Ipu pacuere cpenHell MaKCUMaIbHON CTaBKM YYUTHIBAIOTCS CPOYHBbIE OAHKOBCKHE BKIIAIbI,
JOCTYIIHBIE JII00OMY KJIMEHTY 0€3 IIpeBapUTEIIbHBIX YCIOBHM.

Cpennsisi cTaBka Ompefensaiach Kak MaKCUMallbHOE cpeiHee apudmernyueckoe 3HAUCHUE
cTaBOK B Tom-10 kpeauTHbIX opranuzaiuii - Coepoanke, BTh, ['asnmpombanke, Anbda-banke,
Poccenbxo36anke, [Touta banke, MockoBckoM kpeauTHoM OaHke, T-banke, [[pomcBsizp0anke,
CoBkomMmbOaHKe.

ITo nanabsiM monutopunra "PBK MuBectunuii", nmocne 3aceqanusa [|b mo kimro4deBoil cTaBke,
KOTOPOE MPOILIO 25 anpeis, 00JbIle MOJIOBUHBI 0aHKOB U3 TOM- 10 CKOPPEKTHUPOBAIN YCIOBUS
1o coeperaTelbHbIM MPOTYKTaM:

. BTDb cHusmi craBky no nosyronosomy Bkiany "Hosoe Bpems';

. [ICB cxoppekTrpoBa yCI0BUsI IO BCEH JTUHEMKE HAKOMUTEIbHBIX CYETOB;
. Anwpa-bank 3amyctun Bruiian "KOouneitasiit" co craBkoii 30% ro1oBbIX;

. ["a3npomMOaHK MOHM3UIT CTaBKH IO BKJIaJaM JI0 T0J1a;

. IToura bank CHU3MUII CTaBKH I10 BCEH JMHEHKE BKIIAJOB;

. MKB cauzun craBku no Bkiiaay "MKB. [Ipenmyiectro".

55



MOHUMTOPHUHI' CMHA

CAMOPErYVNUPYEMAR OPTrAHW3ALMA
HAUMOHANBHAR ACCOUMAUMA
HEFrOCYOAPCTBEHNHSL X
NMNEHCHWMOHHB X @oHQoOB

WHpekcbl JOXOAHOCTH BKJIAJ0B TaKXKE MPOJOJIKAIOT (PUKCUPOBATH CHUKEHHE MPOLIEHTHBIX
craBok. Tak, Ha 5 Mast B 85 kpynHeHmumx 6aHKax cpeHss CTaBKa 110 BKJIaJaM CPOKOM Ha OJUH
roa Ha cymmy ot 100 TeIic. cocraBusier 16,24% roaoBbIX, O TaHHBIM €KEIHEBHOIO MHAECKCA
FRG100. Oto muaumManbHoe 3HadeHue unaekca ¢ 30 okradps 2024 roxaa, 3a MpOIIEANIYIO
Heneno o norepsit 0,09 .., 3a mecsi - 0,33 m.o.

B pa30uBKe Mo ocTalIbHBIM CpOKaM Ha Tex ke ycioBusax uajaekc FRG100 o cocrosiHuio Ha 5
Masi TaKXKe IEMOHCTPUPYET CHUXKEHUE!

. Ha oauH Mecsll - 15,48% (-0,03 m.11. 3a Heaeno);
. Ha Tpu Mecsa - 17,32% (-0,08 m.m.);

. Ha 1mecThb Mecstes - 17,40% (-0,12 m.m);

. Ha Tpu roja - 12,16% (-0,07 m.m.).

[To manHBIM Ha 5 Masl, COTJIACHO MHJEKCY TOXOMHOCTH BKJIAAOB IaTdopmel "OuHycayru'",
KOTOPBIN OIIEHUBAET JUHAMUKY CTaBOK TOM-20 OaHKOB 10 pa3Mepy JAEMO3UTHOTO MOPThers, 1Mo
BkJaaM ot 100 ThIC. 3ahKCUPOBaHBI CIEAYIOUINE CPEAHUE CTABKH B 3aBUCUMOCTH OT CPOKa:

. Ha Tpu Mecsua - 19,75%;
. Ha 1IecTb Mecses - 19,55%;
. Harox - 18,64%.

"B 1memoM KOppeKIus CTaBOK HE ObLla 3HAYMTENBHON: OTHOCUTENBHO 25 ampens 2025 roma
JIOXOJTHOCTh IO TPEXMECSYHBIM BKJIagaM cHu3uiack Ha 0,05 m.11., mo mosxyroaoBsim - Ha 0,11
1.1, 10 TOJIOBBIM BKJIagaM - Ha 0,09 m.m.", - oTMETHIIN B CEpBHCE.

[To nanubiM uccnenoBanusi Poccenbxoz6anka (ectsb y "PBK UnBectunuit"), 45% onpoiieHHbIX
POCCHUSIH TIPEIMOYUTAIOT OTKIAABIBATh HA COOCTBEHHBIC IENH C MOMOINBIO HAKOMUTEIBHBIX
CYeTOB. BTOpBIM MO MOMyNAPHOCTH MHCTPYMEHTOM CPEIN YYaCTHUKOB MCCJIEIOBAHUS CTallU
JIeTIO3UTHI - UX BeIOMpatoT 30% ompomeHHbIX. Taxke, 4TOOBl HAKOMUTH KAaIUTal, POCCUSIHE
UCIOJIB3YIOT WHBECTUIMU B (OHAOBBIN pbIHOK (6%), BalOTHBIE HHCTPYMEHTHI (6%),
WHBECTHUIINH B HEBIKUMOCTH (3%) u xpaHeHune HaanaHbIX qomMa (10%).

Kaxk BbIICHWIIM aBTOPBI UCCIIEA0OBaHUs, TOpsaka 5-15% oT cBoero 10xo4a roTOBbI €KEMECIYHO
OTKJIAJILIBATh OOJIBIIAS YaCTh POCCHUSH - 76% ompoiieHHbIX. [[0MoTHITh CBOM HAKOTUICHUS Ha
cymMMmy, cocTtapistonryto 15-20% ot moxoznos, Beioupator 14%. bonee werBeptu (20-30% ot
noxonoB) u 6onee Tpetu (0T 30% exeMecSIHOTO J0X07a) OOBIYHO OTKIIAIBIBACT KaXKIBIH
necsaTbiit poccusiHuH (10%).

Kpowme Toro, 6onee moaoBUHBI onpomieHHBIX (56%) coobmuwnu, uro B 2025 roxy coduparorcs
OTKJaAbIBaTh OoJiblie, yeM B mpenbiaymeM. OctanbHble 44% TIaHUPYIOT OTKIIAIBIBATh
CTOJIbKO K€, CKOJIbKO U B 2024 roxy.

"MakpOoIKOHOMHYECKHE YCIOBUS OCTAIOTCS  ONarompusiTHBIMU s (hOpMHUPOBAHUS
coepexxennii. B 2025 roay oxugaeTcs Ha4ayio 1UKJIA CHIDKCHHS KITFOUE€BOM CTABKH - TTIO3TOMY
ceifuac xopoiiee Bpemsi, YT00bI 3a(pUKCUPOBATH TOXOTHOCTh, EPET0KUB YaCTh COCPEKEHUH C
HAaKOMUTENIbHbIX CYETOB B JEMO3UTHI", - TPOKOMMEHTHPOBAJl pPE3yJbTaThl OIpoca
pykoBoauTenb L{eHTpa MakpOAIKOHOMUYECKOTO M PETHOHAIBHOTO aHAIM3a U TPOTHO3UPOBAHUS
Poccenpxo3banka Makcum IletponeBud. M3mMeHeHne Kypca akiuii WIM BaJIIOT B CTOPOHY,
0o0paTHy!0O OCHOBHOW TEHIICHIIMM PHIHOYHBIX IIeH. Hampumep, pocT KOTHPOBOK IOCIE
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HEJIENIbHOIO CHUYKEHUS LIEHBI Ha ak11I0. KoppeKkiys BbI3bIBAETCS UCIIOJIHEHUEM CTOII-0PIEPOB,
1I0CJI€ YEer0 BO30OHOBIISIETCS IBUKEHNE KOTUPOBOK COTJIACHO OCHOBHOMY PHIHOYHOMY TPEHILY.
WMHBeCTUIIMY - 3TO BIOKEHHUE JCHEXHBIX CPEACTB IS MOIYYEHUs J0X0Ja WA COXPAHEHUS
Kanurtana. Pa3nuuaioT (UHAHCOBBIE WHBECTHIMH (TIOKYMKa IEHHBIX Oymar) W peaibHbIe
(MHBECTULIMM B MPOMBIILJIEHHOCTh, CTPOUTENBLCTBO M Tak jajiee). B mupokoM cwmbicie
WHBECTUIIMM JEJSATCS Ha MHOXKECTBO TMOJBMJOB: YAaCTHbIE WM TOCYJapCTBEHHBIE,
CIEKYJISITUBHBIE WM BEHUYpHbIE U ITpoune. DOHIOBBIN PBIHOK - 3TO MECTO, [J€ MPOUCXOIUT
TOPTOBIISL AKIUSMHU, OOJUTallMsMU, BATIOTaMA WU TPOYMMH akTUBaMu. [loHSATHE pBIHKA
3aTparvBaeT He TOJbKO (PYHKIHIO Mepenauyn HEeHHBIX OyMar, HO U JIpyrue olepanud ¢ HUMH,
Takhe, Kak BBIMYCK W HamorooOioxeHue. KpoMe TOro, oH MO3BOJNSET YCTAHABIWBATH
CIpaBeIMBOE 1IEHOOOpa30BaHHUE.

https://www.rbc.ru/quote/news/article/6810e4809a794729d0e918da

Bce o CPO e Poccuu, 05.05.2025, HAY®OP npedcmaesuna
npozpamMmMy pazeumusi pocculicko2o pbiHKa kanumaJsa 0o 2030 2o0a

HauyuoHanbHasi accoyuayusi ydacmHukoe ¢oHO08020 pbiHka (HAY®DOP)
rnodzomosusia rnpoepammy "Paseumue pocculickoao pbiHKa Kanumana 2025-2030
200b!". [lokymeHm, paspabomaHHbili Komumemom Coesema Oupekmopos HAYDOP
1o cmpamezau4yeckomy passumuro bbir1 000bpeH Ha 3acedaHuu Coeema OupeKmMopos
ewe lNpoepamma HauesneHa Ha codelicmeue 8 OOCMUXEeHUU HayUOHasbHbIX uesneul
passumusi, ycmaHoeneHHbIx [pe3udeHmom P®. UHgopmayus nosieunack Ha calime
camopeaynmsopa.

CooTBeTcTBHUE HanmMOHAJIBHBIM L ECIAM

Pemenue o co3gaHuu mporpaMMbl ObLTO MPOJAMKTOBAHO HEOOXOIUMOCTHIO COJIEHCTBOBATH
peammzauun Ykasza Ilpesugenta PO or 7 mas 2024 roga Ne 309 "O HauuMoOHaIBHBIX IENSIX
pazButusi P® na mepuon nao 2030 roma m Ha mepcnektuBy 10 2036 roma". KiroueBbiM
OPUEHTHUPOM, OTIPEACTICHHBIM Y Ka30M, SBJISETCS KanmuTanu3amus (OHIOBOTO PIHKA B pa3Mepe
66% BBII k 2030 rony.

OcHOBHBIE HanpaBIeHUs! pabOTHI

[Tporpamma "Pa3Butue poccuiickoro pbiaka kanutaia 2025-2030 roasl" onpenesnseT moaxo bl
HAY®OP k pemieHuio MOCTaBICHHBIX 3a]ad U BKIIOYACT B ceOs Clenyloliue KI0YeBbIe
HallpaBJICHUS:

. CtuMynupoBaHHe HHBECTULIMN PO3HUYHBIX HHBECTOPOB.

. CruMynupoBaHMe HHBECTULIUI KOPIIOPATUBHBIX HHBECTOPOB.

. [IpuBneueHne MHOCTPAHHBIX HHBECTOPOB.

. 3amuTa MHTEPECOB NHBECTOPOB.

. [NoBblenue 3¢ pekTuBHOCTH (PUHAHCOBOTO TTOCPETHHYECTBA.

. Pa3zButne nncrurynmonanbHbIx HHBECTOPOB ([TM®, HII®, cTpaxoBbie OpraHU3aIium).
. CrumynupoBanue komnanuii kK [PO 1 101roBeIM 3aMMCTBOBAHMSIM Ha PhIHKE KaluTazia.
. Co3naHne HOBBIX (PMHAHCOBBIX HHCTPYMEHTOB U NIPOJYKTOB.
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. Pa3Butne nHppacTpykTyphl.
[IpakTUyeckast HAPaBICHHOCTb U 00CYXKIICHHE

[Ipesunenr HAY®OP Anekceit TumodeeB moauepkHysl 3HAYUMOCTh JTOKYMEHTA, OTMETHB,
YTO MPOTpaMMa UMEET MPAKTUUECKOE 3HAUCHHE.

" MsI pa3zpaboTaim ero B COOTBETCTBUU C 3a7a4aMu, KoTopsle HAYD®OP nomxHa peann3oBarh
B HNCPCIICKTUBEC OAHOI0 roaa, U IJIaHUPYCM HCIIOJB30B aTb 3TU MOAXOJAbLI B HaﬂbHeﬁMHX
JTUCKYCCHUSIX TI0 BONPOCAM Pa3BUTHUS POCCHMCKOTO (DOHIOBOTO pHIHKA", - 3asBWJI TJjaBa
¢unancosoit CPO.

[Iporpamma Oyjaer mpencTaBiieHa JJIsl IIUPOKOTO OOCYXACHUST Ha OOIeM COOpaHWU YJICHOB
HAY®OP, 3annannpoBansoM Ha 10 urons 2025 roaa.

https://www.all-sro.ru/news/naufor-predstavila-programmu-razvitiya-rossiyskogo-rynka-
kapitala-do-2030-goda/

PUA Hoeocmu, 05.05.2025, Temnbi pocma BBI1 Poccuu e | keapmane
C yyemom kKasieHOapHo20 ¢hakmopa npeabicunu 2% - MOP

Temnbl pocma BBl Poccuu e nepg8oM Keapmarie C y4emoM KajieHOapHO20
akmopa npesbicunu 2%, coobwuna 3amecmumersib MUHUCMpPa 3KOHOMUYECKO20
passumusi P® [lonuHa Kptoykoea, omeeyass Ha coomeemcmeyouwul eorpoc
XKYpHanucmos.

Ona nosicuuia, yto npeacrasieHHas 30 ampenst ouenka auHamuka BBII cTpansl B 1,7% B
IIEPBOM KBapTaJie HE yUYUTHIBACT KaJlCHAAPHBIH (pakTop - BUCOKOCHBIN (eBpais 2024 roxa.

"B mepBom kBaptane 2025 roga skoHomuka padotana 90 gueit BMecto 91, ouH eHh BHOCHT
3HaYMMBIN BKJIAJ B (pakTuyeckyto quHaMuKy. Temmsl pocta BBII PO B nmepBoM kBapTaie ¢
y4eToM KaJleHJapHoro ¢akropa npesbicuin 2%", - ckazana Kproukosa.

Kak coobmmno MunskoHOMpa3BUTHS B KOHIE arpensi, pocT BBIT Poccun B Mapre yckopuics
1o 1,4% B rogoBom Beipaxkenuu ¢ 0,7% B eBpase, Mo UTOraM NepBoro KBapraiaa COCTaBHI
1,7%.
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HOBOCTU 3APYBEXHbIX MEHCUOHHbLIX CUCTEM

HoBoCTN NEHCMOHHOM OTpacnun cTpaH 6rnxKHero
3apybexba

NUR.KZ, 05.05.2025, [leHCcUuOHHbIE HaKOI/IEHUSs1 ernepeble ¢ Ha4asna
200a ebiIpocsiu 3a cyem uHeecmooxoda e KazaxcmaHe
B anpene ece ynpasnsawowue akmueamu EHI® cmoanu oOdocmuyb

r10/10)KUMmersibHO20 UHBECMUUUOHHO20 0oxo0a, KOmopbIl nocmynus Ha cyema
Kka3zaxcmaHues. TloopobHocmu y3Hanu xypHanucmel NUR.KZ.

[leHcHOHHBIE HAKOIUIEHUS Ka3aXCTAaHLEB HE JekarT '"MEpTBBIM TIpy3oM", a TOCTOSHHO
WHBECTUPYIOTCS B pa3Hble (PMHAHCOBBIE MHCTPYMEHTHI I MOJyYEHUs JOMOJHUTEIBHOTO
J0X0/1a.

3anumatorcst 3TuM Hanmonaneubrii 6ank PK u gacTHBIe ympaBisiomme WHBECTUIIMOHHBIM
noptdenem (YHUII), Torna kak cam EauHbIi HaKONUTENbHBIA IEHCUOHHBINH (DOH] BHICTYIIACT
JIMIIb B pOJIU "KOMUIIKH".

Mexny tem 2025 rop cram He caMblM YJA4yHbIM JUIsl MHBECTOpPOB. B siHBape HEKOTOpbIE
Ka3axCTaHIbl 3aMETUJIM, YTO UX HAKOIMJIEHUs YMEHBIIMWINCh , U IPUYMHA KPBLIACh KaK pa3 B
yOBITKax, KOTOpPbIE TTOHECTH YIPABJISIOIINE.

B ¢eBpane u Mmapte Takke QUKCHPOBAIOCH YMEHbIICHHE HHBECTULIMOHHOTO 10XxoAa. OHaKo
amnpelib, COTJACHO BBIMKMCKAM C WHIWBHUIYaJIbHOTO MEHCHMOHHOI'O CYETa, BIIEPBBIE IMOKa3aj
MOJIOKUTEIbHYIO TUHAMHUKY — BCE YMPABJISAIONIME MPUHECIN BKJIAAUYUKAM IOJIOKHUTEIbHYIO
JO0XOHOCTb. OJTHAKO 37€Ch €CTh HIOAHCHI.

[TpuObLTL B amperne He MmepeKkpbuIa MPONLIbIE YOBITKH

Hecmotps Ha TOT (pakT, uto m Hardank, u Bce ynpaBisiomnue CMOIIIM 3apaboTaTh B arpere,
IIOKa HE BCEM YIaJOCh ITEPEKPHITh MPOUUIbIe YOBITKM — IO COCTOSIHWMIO Ha |1 Mas OHHM
MOKa3bIBAIOT CJIEAYIONIYIO JTOXOJIHOCTh C Hayajia roja:

Hanmonaneueiii 6ank PK: -1,05% mo o0s3aTenbsHBIM U T0OPOBOJIBHBIM B3HOCAM U -5,94%
1o 00sI3aTEIBHBIM IEHCUOHHBIM B3HOCaM padotoxarens (OIIBP);

Halyk Finance: +0,45%;
"Cenrpac Cexproputus": +2,32%;
Jusan Invest: +1,38%;

Halyk Global Markets: +1,62%;
BCC Invest: +4,02%.
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HoxogHocTe NeHcWoHHBIX akTueoe EHIM® no cocTtoanuw Ha 1 maa 2025 roga
= NoxogHocTb - UHdNauma
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Takum o0Opa3oM, Bce 4YacTHble KOMIIAHUM YK€ CMOIVIM BBIUTH B IIIKOC, OCTAlOCh H
Hanmonanenomy ©Oanky PK kommencupoBats yObITKHM. Ecnam Tekymas JTuHamMHKa
IPOJIOJIKUTCA, B CKOPOM BPEMEHH 3TO JAOJKHO IPOU3OUTH.

OTcroa MOKHO ClIeTIaTh BBIBOJI, YTO KPATKOBPEMEHHBIC YOBITKH B HHBECTULIMOHHON cdepe He
MPOCTO JOMYCTUMBI, HO U HE UTPAIOT HUKAKOM POJIU B IOJITOCPOYHOI MEPCIEKTUBE.

Bbonee Toro, kazaxcraHiiam B 1I€JIOM HE CTOUT MEPEKUBATh O CHIXKEHHH JOXOAHOCTHU. Jleno B
TOM, YTO WX HAaKOIUICHUS 3allMINAOTCS TOCYJapCTBEHHOW TapaHTHEW, W TpaKIaHaM
JOTUTIAYMBAIOT, €CITM OHU TOCTPAIaIH U3-3a MHQIIALNY.

AHajorMyHasi TapaHTHsl CYIIECTBYET W ISl HAKOIUIEHWH, KoTopbie BkJIamguuku EHIID
nepeaany Nmoj yIpaBJIeHHe YaCTHBIM KoMmmnaHusiM. Ho TaM OTBETCTBEHHOCTh 32 COXPAHHOCTh
JIOKUTCS HA CaMUX YIPABIISAIOIINX.

https://www.nur.kz/nurfin/pension/2242188-pensionnye-nakopleniya-vpervye-s-nachala-
goda-vyrosli-za-schet-investdohoda-v-kazahstane/
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inbusiness.kz, 05.05.2025, lNTucbma c4yacmbsi om EHI1®: mpunniuoHbi
meHae "ucnapunucb” co cyemos

[ocynpasneHue neHCUOHHbIMU cbepexeHus MU npueesio K macumabHbIM
ybbimkam, criedyem u3 arnpesibCKko2o omyema MneHCUOHHo20 ¢hoHOa. [loka amu

h [

ybbImKu He pearnu3oeaHb! U Hocsim "6yMaikHbIU" xapakmep.

3a stHBapb-anpels TEKYIIEeTo ro/1a IEHCHOHHBIC YOBITKY Ka3aXCTaHIIEB B peaThbHOM BBIPAKEHUN
npeBbICWIN 1,3 TpJIH TEHTe. DTO CBSI3aHO C OTPUIATEIBHON PeaIbHON TI0XOIHOCTHIO aKTHBOB
AO "Enunsblit HakonuTenbHbIN neHcnoHHbN Goua" (EHIID), Haxoasmuxcs moj yrpaBieHHEeM
HanmonansHoro 6anka, KOTOpHBIA pacropsikaeTcst cBbilie 99% BceX MEHCUOHHBIX cOepeKeHU
rpaxnad. [lo nanaeim EHII® nHa 1 Mas, peanbHas T0XOJHOCTh cocTaBuia MUHyC 6,15%,
nepeaaer inbusiness.kz.

Hecmotps Ha nocrostHHbie oTuncaenus B EHII®, Bkiagunky TepsAOT COTHH MUJUIMOHOB TEHI'€
exenHeBHo. [Ipuunna — wHAIMA U cnabas 3¢G(HEKTUBHOCTh YNPABICHHUS CO CTOPOHBI
Hanbanka. 3a mepBble ueThlpe Mecslla roga oHa yxe jpocturia 5,1%. AnbrepHaTHBa €CTb:
Ka3aXxCTaHI[bl MOTYT I€PEBECTU YacThb HAKOIUJICHUN YAaCTHBIM YIPABJISIOIIMM KOMIIAHUSM,
OJIHAKO 3TOM BO3MOXKHOCTBIO MOJIb3YIOTCS €IUHULIBI.

Jrnnamuka HomuHanbHOU noxoaHoctu Y UII B ssuBape-anpene 2025 r., 8%
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e HEPK-OMB/AMNB  ====HEPK-OMNBP == Halyk Global == Halyk Finance
s BCC Invest s | 152N |NVest Centras Securities
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e \
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: \/

© 1/25 /2025 111/2025 IV/2025
HEPK-OMNB/ANB -1,25 0,39 -0,33 0,92
HBPK-OMBP -3,67 1,13 -5,19 1,79
Halyk Global 0,28 -0,14 0,55 0,93
Halyk Finance -0,05 -0,46 -0,19 1,15
BCC Invest 0,58 0,21 2,26 0,97
Jusan Invest 0,09 0,28 -0,02 1,03
Centras Securities -0,74 0,54 0,72 1,4

Hcrounuk: AO EHII®, 2025 r.

Ha ¢one ykpennenus tenre B I kBaptasie 2025 roga B anpese HalBaJlOTa BHOBb Ociabia K
nomtapy Ha 1,76% — c 503,45 no 512,32 KZT/USD. Ilpu 3tom 6omnee 40% NEHCHOHHBIX
aKTHBOB 10 yrpaBieHueM Harbanka pazmerieno B Bamore. OHAKO Aa)ke 3TO HE CIacio OT
yOBITKOB.

B cmemannom noprdene (OIIB/AIIB), rne oxono 40% cpencts B BalOTe, HOMUHAJIbHAS
JOXOAHOCTh cocTaBuiaa muHyc 1,05%, a ¢ yuetom wuHbmsuuun B 5,1% HakoruieHUs
obecuenmnuch Ha 6,15%. Beero B aToM cermente ynpasisiercs 22,3 TpiaH TeHre. B TeHrosom
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noptdene (OIIBP) HomuHanbHast 1OX0IHOCTH cocTtaBuia -5,94%, a peanpHas — -11,04%.
O6bem cpenctB — 323,7 Mupa TEHTeE.

Ha sTom ¢oHe yacTHbIe ymnpaBisiolMe KOMIIAHUU INOKa3aau Oosee CAepKaHHBbIE MOTEPH.
Hanpumep, BCC Invest obecnieunn 4,02% noxonnoctu B HomuHajie (-1,08% B peasbHOM
BeIpaxxeHnn), Centras Securities — 2,32% / -2,78%. Jlaxe KOMIIAaHUHU C YMEPEHHBIMU
pesynbTaramu, Takue kak Halyk Finance u Jusan Invest, okazanuce 3 dexruBaee Hanbanka.

PeliTuHr ynpapisironux nHBeCcTHOpTdeneM 1mo goxoauocty Ha 1 mas 2025 r. (¢ Havana rona)

Ypapisromuii
HomunaneHas  PeanbHas OOBeM cpencTB B YIpaBICHUH
MEHCHOHHLIMH JIOXOAHOCTh, B % MOXOAHOCTh, B %  (Ha 01.04.2025), B Mipa TeHre
AKTUBAMH ’ ’ o ’
BCC Invest 4.02 -1.08 5.94
Centras Securities  2.32 -2.78 2,2
Halyk Global 1.62 -3.48 5.3
Jusan Invest 1.38 -3.72 11,4
Halyk Finance 0.45 -4.65 37,95
Ham0aux PK
(OTTB/JIIIB) -1.05 -6.15 22 333.3
Han6ank PK (OIIBP)-5.94 -11.04 323,7

Hctounuk: AO EHII®, 2025r.

Tem He MeHee OCHOBHasi Macca BKJIAJUUKOB INPOAOIDKAcT XpaHuTh cpeacrsa B EHIIO, ne
IpeANpUHIMAas 1IaroB 10 NepeBOly HAKOIUIEHUH, XOTs 3TO MPOCTO U OecIIaTHO. DTO JenaeT
Ka3axCTaHLEB COYYaCTHUKAaMH CHUCTEMHBIX I©OTepb. HecMoTpss Ha 3aKOHOZATEIBHO
3aKpEIJICHHYI0 BO3MOXHOCTB mepenarb 10 50% BCeX CBOMX NMEHCHOHHBIX CPEICTB YaCTHBIM
YIOPaBIAIONIUM KOMIIQHMSIM ~Jake ©0e3 JOCTI)KEHUS TOopora U3bsATHA, OOJBIIMHCTBO
UTHOPHUPYET 3Ty BO3MOXKHOCTD.

Haxornennas peanbHass JOXOJHOCTh € Hayaja TEKYILIEr0 roja y BCEX YIPAaBISIIOLIUX
oTpulaTeNlbHas U3-3a UHQISIUU, HO Y YaCTHBIX OHa Bce-Taku Huke. beccrnopHbIM naepom
CpeIM YacTHBIX YMPABISIOMUX NMEHCHOHHBbIMH akTuBamu sBisiercs Halyk Finance, mon
yIpaBJI€HUEM KOTOPOro Haxoautes cebie 40 mupa tenre, uim 63% pbIHKa.

Halyk Finance, 3apa6oraBmmii ceoum kinuerram 18,07% mo utoram 2024 roaa, mpoaosmKaeT
JenaTh CTaBKy Ha BallOTHYIO nauBepcudukanuioo. OIHMM U3 KIIOYEBBIX (aKTOPOB
MOJYYEHHOTO pe3yjbTara CTajla IUIAHOMEpHAs CTpaTerus IO HapalluBaHUIO MOpPTQes
BAJIFOTHBIX aKTHMBOB, Hadaras ¢ 2024 roma. Kak cramo W3BECTHO Ha OTYETHOW BCTpEUE C
kaueHTamu 1o utoram I nomyroaus 2024 roaa, 10151 BaIOTHBIX aKTUBOB yJIBOMJIACh, COCTABUB
32%. Ha 1 ssuBapst 3TOrO0 rosia 1oJst BAFOTHBIX aKTUBOB MpeBbicuiia 35%; k 1 ampens sta uudpa
mocturia moutu 38%.

Panee pykoBOJCTBO MHBECTOAHKA JCKIAPUPOBAIO CBOM IUIAHBI IO HAPAIIMBAHUIO BATFOTHOU
qaCTu II€HCHUOHHBIX AaKTHBOB 10 50%. Ilo moruke MCHCIPKMCHTA, 3TO CHHU3UT PHCKHU
00ECIICHEHHUSI TEHT€ W TIO3UTHUBHO CKaXKETCS HA HAKOIUICHHSX KJIMEHTOB Ha JIOJTOCPOYHOM
nepuoze. OcoOeHHO B KOHTEKCTE pacTylel r1odaabHOM HeCTaOUIFHOCTH M TOPTOBBIX BOWH.
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bonwsmas ywacte naBecTuimii Halyk Finance mpuxomurtcsi Ha MHCTPYMEHTHI, BBIMYIICHHBIE
smuteHTamu u3 Kazaxcrana (57%) u CILA (33%). Kpome Toro, moaapmsitomias 4acTh akTHBOB
MHBECTUPOBaHAa B ILIeHHble Oymaru rocyaapctBeHHoro (>38%) u ¢unancoBoro (>37%)
CEKTOPOB, UTO OTPAXKaeT BHICOKYIO Ha/IKHOCTh U COXPAHHOCTh CPEJICTB.

Hamomuum, B 2023 romy Halyk Finance taxxe cran muaepoM nmo mpuObUTBHOCTH /TSI KITUEHTOB
cpenu ympaBisOmMUX neHcuoHHbIMU aktuBamu (YUII). [loxomHOCTh, pacrpenencHHas Ha
cyeta BKiIamguukoB, jgoBepuBimmx Halyk Finance cBom Hakormenus, cocraBwia 17,2% B
HOMUHAaJE U 7,4% B pealbHOM BbIPR)KEHUH (32 BEIYETOM MHDIAMN).

HecMoTpss Ha OTHOCHTENBHO BBICOKME U CTaOWJIBbHBIE I1OKA3aTeNM JOXOJHOCTH YAaCTHBIX
YIPaBIAIONUX TEHCHOHHBIMH aKTUBAaMH, OOJBIINHCTBO HaceneHus (99,9% akTHBOB) Bce elle
[ACCUBHO OTHOCATCSI K BONpoCy 3((EKTUBHOrO yNpPaBIEHUS CBOMMHU IEHCHOHHBIMU
HaKOIIJICHUSIMH, OCTABIISIS MX MO ynpasieHneM HanmonansHoro 6anka Kazaxcrana.

B03MOXHOCTE OCYHIECTBIIATH YIPABJICHUE CBOMMM HAaKOIUIEHUsAMHU y rpaxkaaH Kaszaxcrana
nosBunack ¢ cepeaunsl 2023 roxa. Torga ObUIM MPUHATHI MOMPABKH B 3aKOHOJATEIbCTBO,
pa3zpemiaronye Kazaxcranuam nepeBectu 10 50% Bcex CBOMX MEHCUOHHBIX HAKOIUICHUH BHE
3aBUCUMOCTH OT JOCTaTOYHOCTH MUHUMAJIBLHOrO nopora u3 EHII® yacTHEIM yIpaBIIstOLUM.
DTO HOBOBBEJICHUE HAIIPABJICHO Ha MOBBIIICHUE JOXOJHOCTU IEHCHOHHBIX CPEICTB 3a CUET
poeCCHOHATLHOTO YIPABICHHS HHBECTHILIUSMHU.

Bocnonp3oBarbes omiueid MOXKHO OHJIAH, HE BBIXOIA M3 aoma. [ 3Toro HeoOXOIUMO
nocpeactsoM DLIT BoiiTu B inuHbli kaOuHet Ha caiite EHII®. [lanee mpoBepUTh JOCTYIHYIO
Juist iepeBoaa cyMMy (10 50% oT BceX MMEIOIMXCS TEHCUOHHBIX HAKOTIIIEHUH ), 03HAKOMUTHCS
C JIESTENIBHOCTHIO M BHIOpATh MOAXOMSAIIYIO YIPABISIONIYI0 KoMiaHuio. [logada 3asBneHUs
JenaeTcsl oHjaiiH u noATrBepxkaaercs nocpenactsoM DIIII. B nuunom kaOuHere w Ha caiTe
EHII® u camux ynpaBisiOIMX MOXXHO TOJYy4aTh OTYETHOCTh OO YIPABICHUM BAIIUMH
aKTHBaMHU.

HamoMHuM, 4TO OHMM M3 NPEUMYLIECTB JAHHOM OILMH, PA3PEIICHHON 3aKOHOM, SIBIISETCS
BO3MOXHOCTb Ul BKJIAJUUKOB IOJIy4UTh OOJI€€ BBICOKYIO JIOXOJHOCTh U BO3MOXKHOCTb
JTUBEPCU(PHUIIMPOBATE CBOU IEHCHOHHBIE aKTHBBI. 110 HEKOTOPHIM OIICHKaM, MAaCCHBHOCTb
Ka3aXCTaHIEB B BOIPOCaX aKTUBHOT'O YIPABIEHUS CBOUMU IIEHCUOHHBIMU HAKOIIJICHHSI TOJIBKO
B 2023 romy mpuBena K HeIomnoiaydeHHbIM noxoaaMm B 800 mupxa TeHre. OQHAKO BakKHO
YUYHUTHIBaTh PUCKH, CBSI3aHHBIC C PHIHOYHBIMU ycloBusiMU U cTpaterueit YK. Ilepen Beioopom
PEKOMEHAYeTCs TIIATEIbHO U3YYUTh PEMyTaIlMI0 KOMIAHUU U €€ (PMHAHCOBBIE MTOKA3aTEIH.

https://inbusiness.kz/ru/news/pisma-schastya-ot-enpf-trilliony-tenge-isparilis-so-schetov
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HoBOCTM NeHCMOHHOM OTpacnu cTpaH AarnbHero 3apyoexbs

lNeHcusi.pro, 05.05.2025, Bnacmu UHOuu noebicusnu rneHcuu

[NosbiweHuUe 3ampoHem MUIMUOHbI MOXUIbIX fto0el, 8K/rYasi MeHCUOHEPO8
ueHmparsibHo20 U MeCmHbIX rpasumesiscms, bbiswux compyOHUKO8 20cceKkmopa,
y4dacmHukoes «cxembl EPS-95» u nonyyameneul coyuarnbHOU MOMOWU 1o rpozpamme
NSAP.

B HekoTopbIx cinyuasx nmpubaBka coctaBuT 10 6 500 pymnuii (okosno 6 200 py6meit) B mecs.
ITepepacuer Taxke MOXKET OXBAaTHTh HPEABIIYIIME MECAIIBI, BRIIUIATEl HAYHYT MOCTyNaTh ¢ 30
ampesns 1o 7 Masi B 3aBUCMMOCTH OT BEJIOMCTBaA U OaHKa.

Pazmep MunnmanpHol nieHcuu o EPS-95 (ydactHuku cxembr EPS-95 — 310 paboTtHMKH, 32
KOTOPBIX pabOTOJATEIH EPEUUCIISIIOT B3HOCH! B ICHCUOHHBIN (POH[, 3Ta cucTeMa paboTaeT 1o
MPUHIIMITY, CX0KEMY C POCCUIMCKOM CTPaxOBOM MEHCHEH: pa3Mep BBIILIATHI 3aBUCUT OT CTa)a
U cpenHeit 3aprartsl) yBenunuuBaercs ¢ 1 000 pymmii (960 py6aeit) no 3 000 — 7 500 pynuii (ot
2 880 mo 7 200 pyOmeii).

VY LeHTpaNbHBIX TOCCIY>KaIlMX BIMIATH BhIpacTyT ¢ 9 000-27 000 pynwuit (8 640-25 920
py6meit) mo 10 800-32 400 pymmii (10 368-31 104 pyOmeit).

VY ObBmux BoeHHBIX — ¢ 15 000—45 000 pynuit (14 400—43 200 py6uneit) no 17 000-52 000
pynuii (16 320-49 920 pyo6meit).

[Tencuu o NSAP st B1oB 1 mHBaAHMI0B yBenuuuBaroTcs ¢ 500 pymuit (480 pyouneit) no 1
500-2 000 pynwmit (ot 1 440 mo 1 920 pybGueii). B xaxkmom citydae pocT 3aBUCHUT OT CTaxa,
peruoHa u IeHCTBYIOMIMX MOMPABOK Ha MHDIIAIIHIO.

Pemennie o moBbIIIIEeHUMH MPUHATO Ha OHE pocTa IeH Ha 0a30BbIe TOBAPHI M yciyTru. Bmactu
OTMEYAIOT, YTO MHOTHUE MOKUJIbIE JIFOAN CTAJIKMBAIOTCS C HEXBATKOW CPEICTB JaXKe Ha €1y U
JekapcTBa. Terneps mepecMOTpEeHHAs! TICHCHUS OyIeT MPUXOIUTh B OOBIYHBIE CPOKH — C 1 110 5
Masi — yepe3 OaHKM, Ka3HaueicTBa M OTIENEHHsS COLUAIBHOW MOAJEPKKU. Tem, KTO He
MOJIyYUT BBIIUIATBL O 7 Masi, PEKOMEHAYIOT OOpaTHThCsl B CBOW OaHK WJIM TMEHCHOHHOE
yIpaBJIEHUE.

JIONOJTHUTENBHO MPEAYCMOTPEHO yBEIMUEHNE HAaJ0aBKU Ha IOPOTOBU3HY, HaJOTOBbIE JIbIOTHI
U pacIIMpPEeHHBIA JAOCTyN K OecruiaTHOW MmenuiuHe. Takke COXpaHSIOTCS TPAHCHOPTHBIE U
KOMMYHAJIBHBIE CKUIKHU U1 BJIQJENbLEB IEHCHOHHBIX ynoctoBepeHuil. Ilo Bcelt crpane
O’KU/IAETCs, YTO MOKUIIbIE JIFOJU TIOYYBCTBYIOT pealibHYIO pa3HUILy B OIO/DKETE yXKe B Hauaie
Masl.

C anpens yBeNIWYMIINCH IEHCHHM aMEpPUKAHIIEB, KOTOpBIE paHbIle padoTald B IIKOJIAX,
MTOJIMIIMH, TTOXKAPHBIX YACTAX U HEKOTOPBIX IPYTUX TOCCTPYKTYypax.

https://pensiva.pro/news/vlasti-indii-povysili-pensii/

65


https://pensiya.pro/news/vlasti-indii-povysili-pensii/

MOHUMTOPHUHI' CMHA

CAMOPErYVNUPYEMAR OPTrAHW3ALMA
HAUMOHANBHAR ACCOUMAUMA
HEFrOCYOAPCTBEHNHSL X
NMNEHCHWMOHHB X @oHQoOB

Money Times, 05.05.2025, KOxxHasi Kopesi omkpbieaem deepu Osisi
UHeecmuyuu e supmyasnbHble akmuebl: Kum MyH Cy 3a pazsumue
KpunmopbIHKa

B 3HayumenbHOM waze K feesanusayuu u nonynspusayuu eupmyanbHbiX
akmueos 8 KOxHou Kopee, Kum MyH Cy, nonumuk om napmuu "Cuna Hapoda", 3aseur
0 HamepeHUU 20cy0apCmeeHHbIX y4pex0eHul, eKktovast HayuoHarsHy neHCUOHHYH
cnyx6y (NPS) u Kopelickyto uHeecmuyuoHHyto kopriopayuro (KIC), Ha4amb roKynky
kpunnmosanom. [ns cnipasku, NPS sensemcsi mpembum 1o 8esiud4uHe rneHCUOHHbIM
gpoHOOM 8 Mupe U 8 rNPowriomMm 200y yxKe Havyas KOC8EHHO UH8eCMUpPo8ameb 8 BUMKOUH
yepes akyuu amepukaHckou komrnaHuu MicroStrategy u kpunnmobupxu Coinbase.

Kum Myn Cy BbIpasus yBepeHHOCTb, uTo npsmMbie uHBectuiiud NPS u KIC B OuTkouH u
Jpyrue HUQpoBbIe aKTUBBI HE TOJIBKO YKPEIAT PENyTalMI0 KpUITOPbIHKA, HO M CO3a1yT Oojee
CTaOMIIbHBIC YCIIOBHUS JJIS1 HHBECTUPOBAHMUS.

"Bo BHYTpeHHEW M MEXIYHAPOJAHOW SKOHOMHKE MPOMCXOAAT U3MEHEHUS, U MBI OOJIbIIIC HE
MOXKCEM OTpULIATh CYIICCTBOBAHHUC BUPTYAJIbHBIX AKTHBOB. Mamnorue MOJIOABIC JTHOAN
3apabaThIBAlOT HA HUX JICHBI'H, XOTSI HEKOTOPbIE TEPSIIOT", — OTMETHUJI MTOJIUTHUK.

OH nobaBui, 4TO B cilyyae cBoeil mobeapl Ha BRIOOpax, Oy/IeT CTPEMHUTBHCS K CO3AaHuI0 Ooee
CTaOWJIBHOM cpelbl Ul KPUNTOBATIOTHBIX WHBECTUIMM, OTKpPBIB JOCTYN JUIsl KPYIHBIX
KOMITaHUM.

Konkypupyromas  Jlemokparuueckass maptust PecnyOnuku Kopes Takke aKTHBHO
MOJJCPKUBACT PA3BUTHE KPUNTOMHAYCTpuM B cTpaHe. OHa TMpeayiokuia MECTHBIM
perynsaropam onooputh OupxeBbie ¢Gouasl (ETF) Ha OWTKOMH W TOTOBa OTMEHHTH
OTpaHUYEHUS, MEMIAIoNe OaHKaM OCYIIECTBIIATH OOCIYKMBAaHHE KPHUITOBAIIOTHBIX OHPXK.
[TapTust moobemana, 4YTO KOPIMOPATUBHBIE CTPYKTYpbl CMOTYT CBOOOJHO TIpHOOpeTaTh
KPUTNITOAKTHBBI, YTO TAK)KE CIIYKUT CUTHAJIOM O PACTyIlleM UHTepece K JAHHOW 001acTH.

HecMoTpst Ha Takue amOwuimo3Hbie miaHbl, Komuccus nmo ¢guHancoBomy Hamzopy HOxHOM
Kopen (FSC) ocramach CKENTHYECKHM HACTPOSHHOW MO OTHONICHHIO K HJAEE CO3JaHus
HAI[MOHAJILHOTO CTPATErMYECKOr0 pe3epBa B KpUNITOBAIIIOTE, Ha3bIBasl €€ HEAOCTIHKUMOM. Tem
HE MEHEe, CTOPOHHUKH HJIEH MPOJOJHKAIOT aKTUBHO OOCYKIaTh BO3MOXKHOCTH HJisi €
peanuzaiuu, moa4epkuBasi HEOOXOAUMOCTh aIalTallii K HOBBIM SKOHOMUYECKUM YCIOBHSIM.

Takum o6pazom, FOxHas Kopest cTouT Ha mopore BO3MOXHBIX [IEPEMEH B PETyJIUPOBAHUU U
pPa3BUTHH KPHUIITOPBIHKA, MPHCIYIIMBASsACh KaK K TOJMTUYECKMM WHUIMATHBaM, TaK U K
HOTPEOHOCTSM MOJIOJIOTO MOKOJICHHSI, KOTOPOE aKTHBHO HCHOJB3YeT HU(POBbIE aKTUBBI IS
3apaboTKa.

https://www.moneytimes.ru/news/juzhnaja-koreja-otkryvaet-dveri-dlja-investicii/50142/
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PUA Hoeocmu, 05.05.2025, flenonynsayus lNonbwu cmpemumersibHO
ycKopsiemcsi - NoJibCKasl 2azema

YucneHHocmb HaceneHuss [lonbwu cokpawaemcss 8 e2eomempuyeckou
npoepeccuu, coobwaem rnonbckas 2azema Rzeczpospolita.

«3a nocnennue 10 neT HaceleHne CTpaHbl COKPATUIIOCh He MeHee yeM Ha 800 ThICSY YeJIOBEK.
3a mocienHuEe MATh JIET OHO COKpaTWIOCh MO MeHblell Mepe Ha 700 ThICSY 4YEIOBEK», -
TOBOPUTCS B COOOIICHUH H3/1aHUS.

COFHaCHO IIOCJICOAHUM IToAcYeTaM TIJIaBHOT'O CTATHUCTHUYECCKOI'O praBHeHI/I}I HO.HBH_II/I,
YUCJICHHOCTh HACEJICHHS PECITyOIMKH B HACTOSIIEE BpeMsl COCTaBIIsIeT MeHee 37,5 MUIUIHOHA.
B ronmoBom ucumcienun sta mudpa cokparuigach Ha 158 ThICAY 4YeNOBEK, B TOM YHCIE C
nekalpst - Ha 52 THICSAYN YEIIOBEK.

Rzeczpospolita HanmoMuHaeT, YTO CpeaHee KOJIMYECTBO JETel Ha OJHY >KeHIIMHY B [lombiie
OCTaeTCsd Ha YPOBHE MeHee NIBYX, HauuHas ¢ 1990 roga, 4To npensiTCTBYeT CMEHE MOKOJICHUH.

HccnenoBatenun u3 BapmaBckol IIKOJBI JKOHOMUKM UM BapliaBckoro yHUBEpCUTETa
OTMeYaroT, 4yTo aenonyssanus [lonabmm 3acraBiser oOLIECTBO U NMPABUTEILCTBO O0CYKIATh
HSKOHOMUYECKUE U3MEHEHUS U MTOBBILLIEHUE ICHCUOHHOIO BO3PAaCTa.

HauyuoHanbHasi UHopMayUOHHas epynna, 05.05.2025,
Hemoepaguyeckass kamacmpogha: e SInoHuu demu cocmasessirom
ecezo 11% HaceneHus

AnoHusi, cmpaHa ¢ OpesHel Kynbmypou U rnepedosbiMU MexHOI02usIMU,
CMOJIKHynacb  C  CEepbE3HbIM  8bI308OM,  y2poxawowum ee  bydywemy
demozpacpuyeckum Kpusucom. [aHHble, orybriukogaHHble [pasumesibCmeoM 8
80CKpeceHbe, caudemeribcmayom O MOM, YmMoO YUCIEHHOCMb OeMCKO20 HaceeHus
AnoHuu cokpawaemcsi 44-0 200 nodpsid u docmuearsia PeKOPOHO HU3KO20 YPOBHSI.

[lo cocrosiHuto Ha 1 ampens B cTpaHe HacuUThIBaJIOCHh 13,66 MIIIMOHA IeTEN B BO3pacTe 10
14 net, yto Ha 350 000 MeHbIIIE, UeM TOJT Ha3a, coo0IaeT MUHUCTEPCTBO BHYTPEHHUX JIeT U
KOMMYHHKAIMI. JTO MPOUCXOIUT Ha (DOHE CHMKEHHUS POKIAEMOCTH U OBICTPOTO CTapeHUS
HaCeJICHUS.

Hetu cocraBnsor Becero 11,1% ot oOrieil uncneHHOCTH HaceleHus SMmoHWHM, KoTopas B
MPONUIOM TOly cocTaBuia 123,4 MUUIMOHA YEJIOBEK. DTO CaMblii HU3KHM MOKAa3aTelb 3a BCIO
UCTOPUIO HAOIOICHUI 1 3HAUYUTENBHO HIKE, YeM B JPYTHX Pa3BUTHIX CTpaHaXx.

Jlnst cpaBHEHUS: 107 JeTel B 0OIIe YMCICHHOCTH HACEIICHUsI COCcTaBisia mpuMepHo 21,7%
B CIIA B 2023 roxy u 17,1% B Kurae B 2024 roay, corinacHo opHUIMaIbHBIM JaHHBIM.

TpeBokHBIE TUGPBI 3aCTABISIFOT TPABUTEIBCTBO SIMOHUM WCKaTh HOBBIE ITYTH PEUICHUS
nemorpaduueckoit mpoodIeMBbl.

[Tpemnararorcs pa3iMyHbIe MEPhI, HaNpaBJICHHBIC HA CTHMYJIMPOBAHUE POXKIAEMOCTH, TaKUE
KaK yBeIW4YeHHe mocoOuii Ha neTeld, co3maHue Oolee ONATONPHUATHBIX YCIOBHMA st
paboTaIONIMX POTUTEIICH M pACIIMPEHUE BO3MOXKHOCTEH T yX0/1a 33 JICThMH.
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MOHUTOPHUHI' CMHA

CAMOPETYNUPYEMAR OPTAHWU3ALIA
HAUMOHANBHAR ACCOLMALMA
HEFrOCYRAPCTBEHHGB X
NEHCUMOHHBIX ©OHAOB

OpnHako, 3KCHepThl OTMEYAIOT, YTO JJISl PElIeHUsl JeMOrpa(uuecKkoro Kpusuca HeoOX0AUMO
MEHSTh KYyJIbTYpPHBIC YCTAaHOBKHM U IIEHHOCTH, KOTOpPbIE CIOCOOCTBYIOT CHHKECHHUIO
POXK1aeMOCTH.

https://www.newsinfo.ru/news/starejuschaja-nacija/874602/
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