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TeMbl oHA

Cpeonessgeuennas O0O0XO0OHOCMb HNEHCUOHHLIX HAKONAEHUU He20CyOapCmEeHHbIX
nencuoHHwvlx ¢ponooe (HIID) cmpanvl 3a npowineiii 200 cocmasuna 9%, coeopumcs 6
mamepuanax bauka Poccuu. I[Ipu smom cpedHnessseuiennas 00X00HOCMb NeHCUOHHBIX
pesepsos HIID 3a npowinviii 200 cocmasuna 8,2% 200086vix. A meouannas 00Xo0HOCMb
no umozam 2ooa cocmasuna 10,1% y nencuonnwvix naxonnenuti u 10,3% - y neHcuonnuix
peszepsos. B uemeepmom keapmane npownozo 2oda HII® npodemoncmpuposanu
0oxooHocmob evlute (3,8% no newcuonHviM HaxonaeHusm u 3,7% no NEeHCUOHHBIM
pesepsam), yem 6 mpemvem keapmare (1,9% no nencuonnvim naxonnenusm u 1,7% no
NeHCUOHHbIM pezepsam), nepedaem PUA Hosocmu

Mowennuxu cmanu obMaHvI8aMb KIUEHMO8 He20CYOAPCMEEHHbIX NEeHCUOHHBIX
¢onoos, ucnonvzys cmpax peopeanuzayuu HIID, coobwunu 6 gonde «Ieontoyusy.
Komnanusa paccxazana o HecKOIbKUX MOUWIEHHUYECKUX CXeMmax, Komopwvie ceuydc
0COOEHHO NONYIAPHbL Y NPEeCmynHukos. B nencuonmom ¢onde uanomunarom:
compyonuxu COP u HII® ne 360Ham ¢ npocbO0U npoOuKmos8ams Koo u3 coooujeHus u
nepegecmu OeHbeU Ha Oe30NACHBLIL CYem - MaK MO2ym NOCMYNams MoIbKO MOULEHHUKU,
nuwiem «llencus.proy

Bemepanwvl Benukou OmeuecmseeHHol 80UHbL, pAOOMHUKU MbLIA, A MAKICE 2PAACOAHe,
Komopuvim 6 anpeie ucnoanuioce 80 iem, nonywam npubasxy k nencuu 6 2025 200y. 06
amom_«Mockee 24» pacckazana unen komumema I ocoymvl no mpyoy, coyuanbHou
noaumuxe u oenam eemeparnos Ceemnana beccapab. Ilo ee cnosam, s noryuameneti
coyneHcuu UsMeHeHul 8 Mmae He NPou3otoem, maxK KaK y HUX yposeHb 6bINJIAMm yiice
svipoc 6 anpene noumu Ha 15 npoyenmos

Kax panee coobwanocs co ccoinkoti na Coygono PD, coyuanvuyro doniamy K neHcuu
00 YPOGHS NPOANCUMOUHO20 MUHUMYMA NEHCUOHEPA NOLYYAIOm cbluie 6 MIH YeloBeK.
Komy nonooicenvl donnamol u kakue mym ecms HIOAHCHI, PACCKA3AT 8 KOMMEHMApUu
"Poccuiickou eazeme" oenymam [ocoymur Anekceii [osvipun. Ilapramenmapuil
HANOMHUJ, YMO C HbIHEeWHell 8eCHbl NeHCUU BblpaCmym ) 3HAUUMENTbHO20 YUCIA
2panicoa, noaYyuaAouWUx coyuanbHule u cocyoapcmeentule evintamsl. C 1 anpens dvina
npogedena unoexcayus Ha 14,75% ona mex, kmo nomyuyaem coyuanroHy0 NeHcuro Uil
OMHOCUMCSL K OMOENbHbIM KAME2OPUAM, BKTIOUEHHBIM 6 NepeueHb 20CY0apCmeeHH020
NEeHCUOHHO20 obecneyeHus

C 1 ausaps 60300H061eHA eXHce200HAsL UHOEKCAYUsl CMPAX08blX NeHCUll pabomaruum
neucuonepam. QOHaxo mHozue npoooAHCaom NOIYHams 8bINIAMbL 8 pasmepe, Noumu
6 06a paza MeHvulem, vem ux Hepabomaruwue ceepcmuuku. Ilouemy smo npoucxooum,
U MOJICHO Il YMO-MO COelamsp, 4modwvl He mepsams oenveu? Ilo umozam npownozo 200a
Ha 343 moic., 00 8,2 MK, 8bIPOCIIA YUCTEHHOCMb PabOMarwux neHcuonepos 8 Poccuu,
nuwem «lIpogunvy

bonee 6 man poccuiickux neHcuonepos noayuaom coyuanrbHyio 0Oniamy K neHcuu 0o
VPOBHSL NPOACUMOUHO20 MUHUMYMa nencuonepa (IIMII). O6 smom 16 anpens cmano
ussecmuo uz oanuwvix Coyuanornoeo ¢ponoa Poccuu. Ilo cocmosnuio na 31 oexabps 2024
200a KOAUHeCmB0 NEHCUOHEPOS8, NOIYYAIOWUX COYUATbHbIE OONAAMbL K NEeHCUU 00
VPOBHS  NPONCUMOUHO20 MUHUMYMA, Oocmueno 6,1 man uenogex. Ilpu smom
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¢edepanvuvie donramol nonyyarom 2,9 MIH NEHCUOHEPOB, A pecUoHAbHbIe - 3,2 MIH
poccusin, cooowaem REGNUM

UuTtatbl AHA

Ymobvl k cmapocmu Hakonums He Menee 65 MAH pyoOnel, pPOCCUAHAM HYICHO
omxnaovieams excemecayno no 90 moic., noocyumMan HAYAILHUK AHATUMUYECKO20
omoena ungecmromnanuu « Puxom-Tpacmy Onez Abenes. «Omo nepeanvho, ¢ yuemom
moe2o umo cpedusis zapniama 0o evivema H/{DJI 6 Poccuu okono 70 muic. pyoaeti», —
ommemun oH

Onez Abenes, HauanbHUK AHATUMUYECKO20 OMOeNd UHBECMKOMNAaHuu «Pukom-
Tpacmy: «OD3, kopnopamusHvle obaucayuu HA OJUHHBIX 2OPUSOHMAX C YYEMOM
mMpeHoa HAa CHUJICeHue Cmasku mooce mozym npunecmu nopsoxa 7-9%. Coaua
HeosuICUMOCmU 8 apeHdy obecneuum 00xo0Hocmb 8 5-10% 20006vix. B udeane nyscna
KOMOUHAYUSL 8CEX IMUX UHCIPYMEHMO8)
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OIVIABJIEHHUE

TEOMBI [THT «oeeeeeeereeeeceeseecssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssesssns &
IIMTATBI [THS eeeeeeeeeecccssscssssssanssseeccsssssssssssssssssssssssssssssssansssssssssssssssssssassssssssssssssssssse
HOBOCTHU NEHCHOHHOM OTPACII] .....ueeeeeeereneevenreresesssssssnssssnssnsnses 11

HoBOCTH 0TPACTH HITD .....ouuuueeriiiiinnnriccsssnnreccsssnnsecssssssssssssssssssssssssssasssssssssnss 11

Wntepdaxce, 16.04.2025, HIID B 2024 r. obecnieunig cpeIHEB3BEHICHHYIO TOXOTHOCTh 110
nopThensiM MEHCUOHHBIX HAKOTIIIEHUH 9,090 ..covuviiiiiiiiiiiiiiiiiiieie e 11
CpenneB3BenieHHass  JTIOXOAHOCTh  MopTdenell  MEeHCHOHHBIX  HAKOTUICHHH
HErocyapcTBEHHBIX MeHCHOHHBIX (oHaoB (HIID) B 2024 roxy cocrasuia 9,0%,
MEHCUOHHBIX pe3epBoB - 8,2%, cooOmaerca Ha caiite LUb P®d. Meauannas
IOXOMHOCTh (GoHIOB To wuroram 2024 rToma cocTaBWwia 1O TEHCHOHHBIM
HakoruieHusaM 10,1%, no nencrnoHHbIM pe3epBam - 10,3%. 11

PUA Hosoctu, 16.04.2025, CpenHeB3BelIeHHas! JOXOIHOCTh MEHCUOHHBIX HAKOTUICHUH
HII®D 3a 2024 1 cocTaBUIIa 9% - LIB PD ...oooooiiiiie e 11
Cpenne3BellieHHas JT0X0IHOCTh MEHCHOHHBIX HAKOIJIEHUH HETOCYJIapCTBEHHBIX
neHcnoHHbIX (pounoB (HIID) cTpansl 3a mpomwisiii roa coctaBuita 9%, roBOpUTCs
B Matepuanax banka Poccuu. 11

[Tencus.pro, 16.04.2025, HI1® «3Bomronus» cooOITHIa KIMEHTaM O HOBBIX CXeMax
MOTIICHHIKOB. . ... utteesutteesutteenuseessuseeeuseessseessseesssseesnseeesnseeesnseeessseesnsseesnsseesnsseesnssesssseesseesnnses 12
Moritennukn cranu O6MaHBIBaTI> KIIMCHTOB HCTOCYNApPCTBCHHBIX ICHCUOHHBIX
dbonaoB, wucnonab3ys crpax peopranmzanuu HIID, coobmmau B  QoHme
«OBomouus». KoMmmanust pacckazaina O HECKOJIBKMX MOILIEHHUYECKHX CXemax,
KOTOpBIE ceiiyac 0COOCHHO TMOMYJISIPHBI Y IPECTYITHUKOB. 12

IIporpaMmma JO0JITOCPOYHBIX COCPCIKEHMM «oeeeervrrersseessseesssnecsasecsssnesssnsssssessnsecss 13

TPK Huxa, 16.04.2025, KanyxaHnaMm pacckazaiu 0 IpEeMMYyIIECTBAX MPOrPAMMBI
JTOTITOCPOTHBIX COCPEIKCHUTM. ....uveeneieeerieiieeieentteettenteeeseessaeeseensseenseessseenseessseeseessseenseesssesnses 13
B Poccuu c 1 suBapst 2024 rona pabotaeT mporpamMma J0JAr0CPOYHBIX COEPEKECHHA.

DTO cocob MHBECTUPOBATh B CBOE OyyIiee, HalpuMep, HAKOMUTh Ha MPUOaBKy K
neHcud. Bocronb3oBaThes JeHbraMu MOXKHO uepe3 15 et mocie 3aKiaroueHus
JOTOBOpa WJM TpU JOCTHIKEHHHM OIpelelIeHHOro Bo3pacta. IlIporpammy
codunHarCcHpyeT rocyaapcTtBo. [longpoOHee y3HaeTe U3 HAIIETO CIOKETa. 13

TACC, 17.04.2025, "CoepHII®" mpusnek 200 mipa py0. 3a BpeMsi AEHCTBUS POTrPaMMBbl
JTOJITOCPOUTHBIX COCPEIKCHIM. ... veeeuvreeenereeaeeeeaireessreessseeessseeessseeessseeessseesssseesssseesssseesssesesssenenns 13
Oxono 3 MiH yenoBeK 3akaouuian 1oroBopbl co "CoepHIID", mo IIporpamme
nosrocpounbix coepexxennit (I1/IC) nmpuBnedeHo cpeacTB Ha oburyro cymmy 200
wipa py06aeii ¢ 1 ssuBapst 2024 rosa, a 10 KOHIIA TEKYIIETo roJla YMCI0 YYaCTHUKOB
MpOrpaMMbl MOXKET IOCTUTHYTH 5,6 MiH uenoBek, coodummm TACC B mpecc-
ciyx06e "CoepHIID". 13
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Cenbckas nipaBaa, 16.04.2025, OpaoBubl MOTYT OTKpBIBaTh CYETA MO IPOTPaMMeE
JOJTOCPOYHBIX COEPEIKEHUN TEPE3 [ OCYCIIYTH ....uvieniieeiiieiiieiieie ettt 14
C 1 suBaps 2024 rona B Poccun pabotaeTt mporpamMma JOJATOCPOYHBIX COEPEKESHUH.

C e€ moMouIbI0 MOXHO HaKOMHUTh CPEACTBA, YTOOBI B Oy IyllleM MOTPATUTh UX HA
oOydeHue JeTeid, BHECTHU MEePBhIi B3HOC HA MOKYIKY JKUJIbsI, HCIIOIh30BaTh HX KaK
JIOTIOJTHUTEIBHBIN T0X0/1 K OyayIeil IeHCHH. 14

3emis poanas, 16.04.2025, XXurenu 3HaMeHCKOTO pailoHa MOTYT OTKpPbIBaTh CUETA IO
pOrpaMMe JOITOCPOUHBIX COCPEKEHHUHN UEPE3 [OCYCITYTH ....evveneiieniieiiieiieeieeiie e 15
C 1 suBaps 2024 rona B Poccun pabotaer mporpamMma JOJArOCPOYHBIX COEPEKESHUH.

C e€ moMouIbI0 MOXHO HAaKOMHUTh CPECTBA, YTOOBI B OyIyIlIeM MOTPATUTh X HA
oOydeHue JeTeld, BHECTHU MEePBhIi B3HOC Ha MOKYIKY JKUJIbsI, HCIIOIh30BaTh HX KaK
JIOTIOJTHUTEIBHBIN T0X0/ K OyMyIIeil IeHCHH. 15

Mocxkosckuit Komcomonenm HAO, 16.04.2025, B Henenkoi nieHTpaibHON OMOJIMOTEKE
MPOILIa BCTpeya ¢ COTPYAHUKAMU COSPOAHKA POCCHU ......cvvieiieiiieiieciieieeeeeeee e 16
Ha ne#t Beictynunu: Enena BanepbeBHa IlmtoméBa, corpynnuk OTaeneHust 1o
Apxanrenbckoit ~ obmactu  CeBepo-3amagHOro  TJaBHOTO  YIpPaBJICHUS
[lentpanpHoro Oanka P®, u Anna CepreesHa bokapesa, pykoBogutens Hapbsa-
Mapckoro ¢unmnana Coéepbanka Poccun. 16

HoBocTu pa3Butusi cucteMbl 0013aTeJIbHOT0 NEHCHOHHOTO CTPAXOBAHUA U
CTPAXOBOM IEHCH M ceueeverreecsssssssscssssssssssssssssssssssssssssssssssssssssssssssasssssssssassssssssnasse 1 1

Mocksa 24, 15.04.2025, lenmyTtaTt beccapab Ha3Bana KaTeropuu rpaxk[iaH, KOTOPbIE MOTy4YaT
TIPUOABKY K TICHCHH B MAC ...ecuvveeeereeeureeesreessseesssseesssssesssssasssesesssssssssssessssessssessnssesssssessssesensses 17
Betepansl Benukoii OTedecTBEeHHOH BOMHBI, paOOTHUKH ThLIA, & TAK)KE TpaxaaHe,
KOTOPBIM B arnperne ucnoiaHuiock 80 jer, nmosyyat npudaBky k nencuu B 2025 roxy.

06 »stom «MockBe 24» pacckazana uieH komutTeta [ocaymel 1o Tpyndy,
COLMAJIbHOM MOJUTHKE U JienaM BeTepaHoB CBetriiana beccapad. 17

Poccuiickas razera, 16.04.2025, B I'ociyme pa3bsCHUIM HOPMBI O JOIJIaTax K NEHCHUSM..... 18

Kak panee coobmanock co ccouikoid Ha Condonn PD, conmanpHyo aomiary K
MEHCUH J0 YPOBHS MPOXXKUTOYHOIO MUHHMYyMa NMEHCHOHEpa IMOJydYaloT CBbIIIE 6
MJIH Y€JIOBCK. KOMy IMOJIOKCHEI JOIJIAThl U KaKUE€ TYT €CTh HIOAHCBI, paCcCKa3ajl B
komMmeHTapun "PI'" pemyrtar I'ocaymsl Anekcerr ['oBeipunH (Pppaxmus "Enunas
Poccus"). 18

[Ipoduns, 16.04.2025, Pabouunii MOMEHT: kKakue mpoOIeMbl HE pelIriia pa3Mopo3Ka
FHICKCALIIT TIEHCHI ....eeeeeneeeeeeee e e e e e e e e e e e e e e e et e e e e e eee e e e e e e e e ea e e eeaanaeseeaenaeseeannaeeeennaaaaes 19
C 1 saHBaps BO300OHOBIEHA €XKErOJHAS WHICKCAIIUS CTPAXOBBIX TICHCHIA
paboTtaromum nieHcnonepam. OJHAKO MHOTHE TIPOJIOJDKAIOT TOJTYYaTh BBITUIATHI B
pasMepe, TOYTH B JIBa pa3a MEHBIIEM, YeM HX HepaOOoTalIlue CBEPCTHUKU.

[Touemy 3TO MPOUCXOUT, U MOXKHO JIK YTO-TO CAENIAaTh, YTOOBI HE TEPSTh ACHBIH?
19
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Hosbie U3BecTus, 16.04.2025, MoxHO I HAKOMHUTH HA JOCTOMHYIO MEHCHUIO CO CPEIHEN

3APTUIATON TIO POCCHI? ...coviiiiiiiiiiiiiiece ettt ettt s

DKOHOMHUCTBI TOJIAratoT, YTO POCCHSIHAM, JJISi TOTO YTOOBI MPOXKUTH TOCTOMHYIO
CTapoCTh, HEOOXOMMO HAKOIIUTh B TEUCHHUE )KU3HU HE MeHee 65 mitH pyOieit. Kak
3TO cienaTh MpH cpenHel 3apmiare mo crpane B 70 Teic, pazdbupanucsk «Hosbie
N3BecTus». 20
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RT, 17.04.2025, PockauecTBo: Y paboTaromux NEHCHOHEPOB €CTh JOTMOTHUTEIHHBIC THIOTHI

B OGonpmmHCTBE ciay4aeB Ui TPYAOYCTPOMCTBA MEHCHOHEPOB JCHCTBYIOT TE K€
IpaBuja, 4TO M JUI1 OCTaJbHBIX COUCKATENIed, HO €CTh HECKOJBKO HIOAHCOB,
KOTOpBIE CIIeAyeT Y4MThIBaTh, mpeaynpenuna B Oecene ¢ RT aupexrop
JenapramenTa oprann3aimoHHoro pasButus PockauectBa EBrenus ['anpkuna. 21

PUA Hosoctu, 16.04.2025, JoriaTy K IEHCUH A0 YPOBHS MPOKUTOYHOTO MUHUMYMa

NEeHCHOHEepa MOMy4datoT 6,1 MITH YeMOBEK B PD......coociiiiiiiiiiiiiicccecceeceee e

KonndecTBO poCcCHIICKUX IEHCHOHEPOB, KOTOPHIE MOTYYAIOT AOIJIATY K MIEHCHH JI0
YPOBHSI MPOXXUTOYHOTO MHUHHMMYMa, COCTaBWiIO 6,1 MWJUIMOHAa YENOBEK IO
coctostHuio Ha 31 nmekabps 2024 roxa, CBUIAETENHCTBYIOT NaHHbIe COIMAIBHOTO
¢donna Poccun. 22

PUA Hogoctu, 17.04.2025, B condonge paccka3anu o BeIIIaTax padOTAOIINUM U

HEPAOOTAIOIIIIM TTCHCHOHEPAM .....vveeeereeesereeensreessreessseesssesesssesessseessssesessseessssessssseessssessssesenns

Pa3nuia Mexay nencusMu paboTaroniux 1 HepaboTaronux neHcuonepos B Poccun
cocraByisieT Oosiee 2,5 ThicauM pyOsiel B MecsIl B IOJIb3Y BTOPBIX, CIEIYET M3
nanubix CommansHoro ¢ouga Poccun, koTopele UMeIOTCs B pacnopsbkenun PYA
Hosoctu. 22

PUA Hosoctu, 17.04.2025, Dkcnept pacckazaia, YTO MOKET IIOMENIaTh IOITYYUTh

CTPAXOBYEO TTCHCHED .....veuveueenereneesseaseenseeseenseensesseanseensesseesseessesseanseensesseensesnsesseensesneesseensesneens

Haznauenme u pasmep neHcun B Poccum ceroanst 3aBUCUT OT YpPOBHS
opHUIIMATBLHBIX JTOXOJOB YeJIOBEKa, 0€3 CTPaxoBBIX OTYHMCICHHH B CoInanbHBIA
¢donn Poccuu rpaxkaaHuH PUCKYET OCTaThCs 0€3 CTPaxOBOMW MEHCHU IO CTAPOCTH,
pacckazana PUA HoBoctu aupektop nporpaMmbl DeaepaibHOr0 METOIUYECKOTO
neHTpa nossieHus puHrpamornoctd PAHXul'C Huna I'ykacosa. 23

[TPAVIM, 17.04.2025, Poccusinam pacckaszaii, KOMY MOBBICAT MEHCUIO C | Mas .................

HekoTopbIM KaTeropusM poccHsiH MOBHICAT (PUKCHPOBAHHYIO BBIIJIATY K IIEHCUH C
1 mas 2025 rona, pacckazana areHtcTBy "[lpaiim" wien komutera ['ocyMbl 1Mo
TPYAY, COLIMATIBHOM MOJMTHKE U JenaM BetepaHoB Ceernana beccapad. 23

A REGNUM, 16.04.2025, B Poccuu 6osiee 6 MITH IEHCHOHEPOB MOIYYaIOT AOIUIATY K

NMEHCUU J0 YPOBHS [TIMIL.......ooiiiiiiiiiiiee et e e e e e

Bosnee 6 MiTH pOCCUICKUX IEHCHOHEPOB MOJYYaIOT COIMATIBbHYIO JOTIIaTy K IEHCUH
JI0 YPOBHS MPOKUTOYHOTrO MUHUMYMa rneHcuonepa (IIMII). O6 stom 16 ampens
ctano u3BecTHO W3 aaHHbIX CorumansHoro (ouaa Poccuu. o cocrosHuio Ha 31
nexabpss 2024 roma KOMUYECTBO NEHCHOHEPOB, IMOIYYAIOUIUX COLUAIbHBIC
JOTIAThl K TMEHCHUU 10 YPOBHS MPOXKUTOYHOTO MHUHHUMYyMa, AOCTUTIIO 6,1 MIH
yenoBek. [Ipu 3ToM (enepanbHbie MOMIATHI MOMYYarOT 2,9 MIIH MIEHCUOHEPOB, a
peruoHabHbIC - 3,2 MIIH POCCHUSIH. 24
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RT, 16.04.2025, B I'ocmyme 00BACHWIN, KTO U3 IEHCHOHEPOB MOKET PaCCUMTHIBAThH Ha
JIOTIITATY K TICHCHH «...eeeuvveeeneeeesneeeesnteeesnsseessseesnseeesssaeessseesnsseesnsseesnsseesnsseesnsseesnsseesssseessseesssseennns 24
Unen xomutera I'ocaymsl 110 Tpyly, COUMAIBHON ITOJIMTUKE U J€1aM BETEPaHOB
Cgetrnmana beccapab B 6ecene ¢ RT pacckazana, kakoil KaTeropuu MEHCHOHEPOB
MOJI0JKEHA J0IUIaTa K MeHcuu. JlomnaTsl, 1mo cioBaM codecenHuUIbI RT, momoxkeHb!

KaK I0JIy4aTelIsIM CTPaxOBbIX IEHCUH, TAK U MOJIy4aTeNsIM COLUAJIBHBIX MTEHCUM.
24

TACC, 16.04.2025, C® onobpwun parudukarnmro cornamenus ¢ KOxxuoit Ocerueit o meHCHsIX
cOTpYIHUKAM DCCIT H DCHH ......ooiiiiiiiiiieeeeee et 25

Coser ®enepanuu og00pui Ha IUIEHAPHOM 3aceJaHMM 3aKOH O paTH(UKanuu
cornamenuss Mmexnay Poccuelr m HOxHoit Ocernell 0 mopsake NEHCHOHHOTO
o0ecreyeHns COTPYTHUKOB OPraHOB MPUHYAUTEIBHOTO UCIIOJHEHHUS U YTOJIOBHO-
VCIIOJIHUTEJIBHON CUCTEMBI U YJICHOB UX CEMEH. 25

Punyc, 16.04.2025, lenyrar beccapab nepeuncinia KaTeropuu pOCCHSIH, KOTOPbIM
nostoskeHa eHCHst HAKE TIMILL...o.ooiii e 25
Unen Komwurera T'ocmymbl mo coumanbHOM mnonuTtuke CBernana beccapab
nepevnuciInia B MHTEpBbIO «Puaycy» KaTreropuum poccHsH, KOTOPHIM IMOJI0KEHA
NIEHCHS HWKE IPOKUTOYHOro MuHuMyMa (IIMII). 25

lazera.py, 16.04.2025, PoccusiHaMm Ha3Baliu CIIOCOOBI 1711 YBETUYCHUS pa3Mepa MeHCHH ..... 26

Jlo6poBonbHbie B3HOCH B Conranbablil poua Poccun (COP) nomoryT poccusinam
HOBBICUTBH NIEHCHIO, JAAXKE €CIM OHM paboTaroT HEO(UIUAIBHO WM BPEMEHHO HE
tpyasrcsa. O0 atom «Mockse 24» pacckazain opuct Uibs Pycses. 26

Konkypenr, 16.04.2025, MunrycTus y>e 0ObsSBUI: IEHCHOHEPOB XKAYT cpasy ABe

1703 01 (S 1100202 0 (001 (o301 G P 3713 1 o] 010) 14 % (USSP 27
IIpembep-munuctp Poccun Muxann MuiycTus pacckasail IOXKUIbIM POCCUSHAM
Cpa3y O ABYX IOBBIIICHHUAX IEHCHOHHBIX BBIIUIAT, KOTOPBIEC 3aIUIAHUPOBAHBI HA
Onmmxaiiiiee Oymyiee. 27

PRIMPRESS, 16.04.2025, CymMa HeOoIbIIIAs, HO 3aTO KaXA0MY. DTy BBIILJIATY MOJIydYaT BCE
11053 (04 0) £ (5700 5 0 30 - 3SR 27
[TencnoHnepam pacckasaiu, Kakylo JCHEeKHYI0O CyMMY B Oirkaiiiiiee BpeMsi MOKHO
Oyzaer noxyuuth. Pa3mep Takoil BhIIATH OyJeT HE O4YeHb OOJIBIIMM, HO 3aTO Ha
HEe MOXKET PacCUUTHIBATh KaXbli mosydarenb neHcuu. OAHAaKo AEHbrU OynyT
NEPEUUCIIATh TOJNBKO TEM, KTO BBIOJHUT Bce ycioBusa. OO0 3TOM pacckaszan
neHcuoHHbIHN 3kcniepT Cepreii Biacos, coobmaer PRIMPRESS. 27
Cospemennbiii [Ipeanpunnmarens, 17.04.2025, Kak coctaBUTh NEHCHOHHBINA TOPTQENH?.... 28
[TencuoHHbI OpTdENnb - OTIIMYHAS BO3MOXKHOCTh MOJYYHUTh HE3aBHUCHUMOCTH OT
rOCYJapCTBEHHBIX BBILIAT. [Ipu 3TOM pa3zMep noxoja JOJDKEH 00ecrednBaTh

KOM(OPTHBIN ypoBeHB kKH3HU. HO HY’)KHO YUHUTHIBATh, UYTO TAKOW BUJl MHBECTUIIHHA
MMEET ONPEIETIEHHbIE OTIINYNsA. Pacckaxem o HUX Jaliee. 28
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HOBOCTH MAKPOISKOHOMMEKM .......ccovnuierninnsnnnnsnnecsnecsnnesssessseesancess 33

Kommepcants, 16.04.2025, «Llenu BBITTIAIAT JOCTHRKUMBIMED) «....ceevveerereerureenireenveeesiueeenns 33
K 2030 rogy xanuranusanus pocCUHCKOro OHI0BOTO PhIHKA JOKHA JOCTUTHYTh
66% BBII ctpanbl — Takyio 3aaady B (¢eBpajie MPOILIOro roja MOCTaBHII
npesuaeHT Bnagumup Ilytun. Tekymas kanurtanusamnusl COCTaBIsE€T OKOJIO 56
TpAH pyO., U I JOCTHMIXKEHUS 3aJlaHHBIX IeNiel ee (aKTHUUeCKHM HEOO0XO0IUMO
yABouThb. HackoJIbKO peasbHO 3TO CAENaTh U 3a CUET KAKUX UCTOYHUKOB? 33

Benomoctu, 16.04.2025, B ieHTpe BHUMaHUs rocynapcTsa - GOpMUPOBAHHUE YCIOBUN IS
AKTUBHOTO JIOJITOTIETHS « e nuvteenutteentteeeiteeautteestteesteeesaaseesateeenaseeeasseeasteessaeesasaeesasbeesaseeenaneeenanes 35
[IpaButenscTBOo Poccum yrBepamno CTpaTeruto ACHCTBHI B HHTEpPECAX I'PaKIaH
crapuiero nokosienuss g0 2030 roma. B Hell yneneHo BHHMMaHHE BOIPOCaM
MOBBIIICHNS MTPOJIOJKUTEIIBHOCTH, KauecTBa M YPOBHS JKHM3HHU 3TOM KAaTEropuu
rpaXaaH, a TaKKe IIOJAYEPKUBAETCS BaXXHOCThb CO3[JaHUSl YCIOBUM A HX
camopeanu3anuu. JIOKyMEHT cTal  pe3yjbTaTOM COBMECTHOW  paboThI
[IpaBurensctBa Poccum, o0OLIECTBEHHBIX OpraHU3alMii W JKCHEPTHOTO

co00111eCTBa. 35
PUA Hosoctu, 16.04.2025, CoBden parudunuporan cornamenue Poccun u bemopyccuu o
HAT30PE 38 DUHPBIHKOM ....euvieeuieentienireeteessteenseeseseenseessseesseessseenseessseeseesssesnseessseesseesssesnsesssseens 36

Coset ®enepanuu paruduimpoBal cornamenne Mmexay Poccueir u benopyccueit
0 COTpyAHUYECTBE W oOMeHe MHGpopmauuell B chepe Haa30pa U KOHTPOJIA 3a

(MHAHCOBBIM PBHIHKOM. 36
PUA Hosoctu, 16.04.2025, Uadnsuus B Poccun Ha 14 anpens cocraBmia 10,38% B romoBom
BBIPAKEHUH - MUHIKOHOMPAZBITHS «...ceeuvveeenireeeneteenieeesnteeesnseeessseesnsseesnsseesnsseessssesssseessnseeennses 37

Wndnsuus B Poccun Ha 14 anpens coctaBuna 10,38% B roJjoBOM BBIpaXEHUU
nocie 10,28% Henenelr paHee, ciaeayeT U3 Jokiana MunHskoHoMpaszButus "O

TEKyIleH IeHOBOW cuTyauun". 37
PUA Hosoctu, 16.04.2025, Onporennsie L{b P® ananuTHky MoBBICHIN MPOTHO3 UHISIIAN
HA 2025 TOR JI0 7,190 € TY0 ettt 37

Omnpomennsie bankom Poccrnn aHaTuTHKY TOBBICHIIA TPOTHO3 110 HHQIIsIiK B PD
Ha 2025 ron nmo 7,1% c 7%, mporHo3sl Ha 2026-2027 roasl OCTaIUCh
HENU3MEHHBIMH, TOBOPUTCS B MAaTEPUAIaX PETYJIATOPA. 37
16.04.2025, KommepcanTh, MUH(GUH CHITPAJI HA KOPOTKOM HHTEPECE ..vveeevvreererreennreeennreeennnes 38
Brnepssie 3a mecsiiy Mun(UH pazmecTus rocodnuranui Ha cymmy cbime 100 miup
py0. [Ipeapinymue ayKinoHbl Ha (hoHEe C1aboTro MHTEPECa MHBECTOPOB MPOXO AN
BSUJIO, M DMUTEHTY Q)K€ MPUIILJIOCH OTMEHSATh pa3MEIIeHUs IBYX BbITyckoB OD3.
Celiuac ”HBECTOPHI BHOBb 0)KMBHIIUCH, 0)KUJIAsi CMATYEHHSI MOHETAPHOM MOJIUTUKH
b 1 reonoauTHYeCKOro noTeruieHus. Bripouem, SMUTEHT MIPEIIOKUIT UM H OoJiee
IpUBJIEKATEIbHBIE KOPOTKHE OyMaru, a TakkKe He MOCKYMWJICS Ha MPEMHIO IO
JIOXOJITHOCTH KO BTOPUYHOMY PBIHKY. 38
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TACC, 16.04.2025, JIOM.P®: ¢punancupoBanue nHOPACTPYKTYPHBIX TPOCKTOB HEOOXOIUMO
PACIIIEIPHITD ... entteenetteeniteeeuiteeeatteeesteeesasteesaseessseesasaeesaseeesnsaeesnseeeansaeenssaeesseesnsseesnsseesnseeesnseeenns 40
O6wem nporpaMMbl HHGPACTPYKTYPHBIX OOJUTaLUil HEOOXOIUMO yBEITHYUTH 0
300 mapna pyousteit. Takoe MHEHUE BhIpa3wil ynpapisomui gupextop JJOM.PO,
crapumii Bune-npesugeHT banka JIOM.P® Wpan JlapuoHoB, BbICTynas Ha
BCepOCCHICKOM  OaHKOBCKOW  KoHGepeHImu  "bBaHKOBCKas  cucrema H

HallMOHAJIbHAs YKOHOMMKA: HOBAsl ApXUTEKTypa B3aUMOACUCTBUS JJIs JOCTUKEHUS
nenen 2030". 40

RosInvest.com, 16.04.2025, [TaccuBHBIN JOXOa: KaK CO3/1aTh (PMHAHCOBYIO MOAYIIKY
OCBOTTACHOCTH ...vveveeitenteeutesttenteeatesutesteenteetee bt easesatesseeateestesbeeatesatesbeenbeestesbeenbeesteebeenseennenaeenee 41
Mocksa, 07:00 ytpa. ['opox cTOHET Mo Tyl METpPOIOJuTeHa, KopeitHn 3a0uThI
JIOJIbMHU C TJa3aMu, OJHBIMU 007 U KoernHa. Ho rae-1o B cocetHeM goMe KTo-

TO TOJILKO YTO MPOCHYJICS - HE TOTOMY, YTO HYXHO OeXaTh B ouc, a IOTOMY YTO
npocto 3axored. Ero 6aHKOBCKUI cUeT MOMOJHUICS 3a HOUb. ABTOMaTH4ecku. bes
yCUIIMH. DTO M €CTh MACCUBHBIM J0XOA - MU, CKa3Ka... WIM HOBBIM CTaHIApT
KU3HU? 41
INFOX, 16.04.2025, Ilepepacuer HADJI nns cemeit ¢ netbmu € 2026 TOIA....cceveevevereeennenn. 43
C 2026 roma poccusiHe ¢ OByMs U 0Oojee JETbMHU CMOTYT PAacCUMTHIBATH Ha
nepepacuer HADJI. Criie 4 MUmmoHoB ceMmeil B Poccun, UMEIOMMX JBYX U
0osee  HECOBEPIICHHOJETHHX, MOJy4YaT BO3MOXHOCTh  BOCIOJIB30BATHCS
nepepacuerom H/IDJI. O6 3Toif MHUITMATHBE COOOIIMII B CBOEM TeJIerpaM-KaHaIe
nenyrat ['ocynapcrteenHon Jlymsl MiBan /leMueHKoO. 43

HOBOCTH 3APYBEKHBIX IIEHCUOHHBIX CUCTEM. ..........ccc0eeueeee. 45

HoBocTH NEHCHOHHOM 0TPACJIN CTPAH OJIMKHET0 3APYOCIKDSH ceeerrrvserecsssnness 45

PUA Hogoctu, 16.04.2025, AkTuBsl neHcuoHHOTO donna Kazaxcrana BeIpocin B 5 pa3 ¢
2014 1, 10 $42,6 MAPIT - HAIIOAHK .......covieiieeiirieticeieeteeie ettt ettt et et eve e e 45
AxtuBbl EquHoro nHakonurensHoro neacuonHoro ¢gonga (EHII®) Kazaxcrana mo
cocTtosiHUIO Ha | ampensa pocturim 42,6 Muwimapia 10J1apoB, YBEIWYUBIIKNCH
Oosee ueM B 5 pa3 ¢ 2014 rona, coodbmaer npecc-ciayxk6a HarmonanpHOro 6anka
peciyOIuKy. 45

Bank.kz, 16.04.2025, uBecTI0X0/] IEHCHOHHBIX aKTUBOB OKa3ayics B MUHyce — Hardank

24 OO OO SO OO UPPORTUTOTRRPROPO 46
EHII® 3adukcupoBan OTpHIATEIIbHBIA WHBECTUIIMOHHBIA JIOXOJ TIO HWTOTaM
neporo kBaptaina 2025 roma. O6 3TOM COOOMIMI AMPEKTOp JenapTaMeHTa
MOHETapHbIX omepanuii  HamumonampHoro ©Oamka Kazaxcrana  Hypkan
TypcynxaHoB Ha npecc-Opudunre 16 ampers. 46

Forbes Kazaxcran, 16.04.2025, 40% neHCHOHHBIX HAKOILJICHUN Ka3aXCTaHIICB
WHBECTHPOBAHBI B MHOCTPAHHBIC IIEHHBIE OYMATH ......eeeieireeeereeeriieeeeieeeireeesreessseessseeesseeensnes 46
16 ampens HamumonaneHbii Oank Kazaxcrana onyOnaukoBan JOKIAA IO
yrpaBiieHUI0 NMeHCUOHHbIMUA akTuBamMu EHII® u uToroBmix pesynprarax Ha 1
anpens 2025 roga. K aromy momenTy nencuonHble aktuBbl EHII® cocraBunm 22,3
TPJIH TEHTe, YBEIMUUBIINUCH ¢ anpens 2014 rona (B mepuo, Koraa 3aBepIimiach
KOHCONUAAINS MeHCHOHHBIX akTuBOB B EHII®), 6Gonee uem B 5 pas. 46




MOHUMTOPHUHI' CMHA

CAMOPEN YNUPYEMAR OPTAHW3IALMA
HAUWMOHANBHAR ACCOUMAUWMA
HEFrOCYAAPCTBEHHL X
AMAEHCHWMOHHB X @oHOgOoOB

Informburo.kz, 16.04.2025, [IpeacraBurtens Hargdanka o BIOKEHWH TEHCUOHHBIX JICHET B
0oJee TOXOMHbBIE aKTUBBI: Helb3sl MOTHOCTHIO YXOUTD B AKITHH ......veeeveenerennreenneenereeseennnanns 47
JlupekTop nenapramMeHTa MOHeTapHbIX omepauuii HanwmonansHoro Oanka PK
Hypxxan TypcyHXaHOB 3asBWJI, YTO JIJISl YBEJIIMUEHUS WHBECTHIIMOHHOTO J0XO/a
MEHCUOHHBIX aKTUBOB HY>KHO BKJIQ/IBIBATHCS B pa3HbIE UHCTPYMEHTHI. 47

HoBocTH NEHCHOHHOM 0TPACJIN CTPAH JAJIBHET0 3aAPY0CIKDBSH coeeersnaerecsssnness 48

ABC.az, 16.04.2025, [Tencuonnsie ponast Kanans! u lanun npuoctaHaBIMBaIOT U
cokpaiaroT cBOU HHBECTHITUU B CLLIA ... .....ccoiiiiiiii e 48
Kananckas kommanust Alberta Investment Management Corp. pexomeHIoBaia
CBOMM COTPYAHHKAM IPEKPATUTh HeoOs3aTenbHbIe enoBble moe3aku B CHIA. 48

[encus.pro, 16.04.2025, Ionuuas! Tpamma o00IUIMCH aMEPUKAHCKUM TEHCHOHHBIM
GOHAAM B 109 MIIPIT TIOTUTAPOB .....eeeeveeeeireeeeirieeeiteeeeseeesreessseesseeessseeessseeassseeessseessssesssseeesssees 48
25 KpynHEHIIMX TOCYJApCTBEHHBIX M MYHUIMIAJIbHBIX TEHCHOHHBIX (DOHIOB
CHIA CTONKHYIHCH C TIOTEPSIMU B OOIIEH CIIOKHOCTH Ha 169 mMipa moimapoB u3-

3a MaJIeHUs] aMEepPHUKAHCKOTro (OHIOBOro phIHKA, coobmaer Bloomberg. Ilotepu
ObUTH 3a(MKCUPOBAHBI B TEUEHUE YETHIPEX TOPTOBBIX CECCHi, ¢ 3 1O § ampens, Ha
¢done Havana TOproeoii BoiHKI npe3uenta Jlonansaa Tpamma. 48

[encus.pro, 16.04.2025, BoabmUHCTBO (PaHITy30B XOTAT CHIXKEHUS IEHCHOHHOTO BO3pacTa

[llectp U3 gecsaTu GpaHIly30B XOTENH Obl, YTOOBI TUTAHKA TIEHCHOHHOTO BO3pacTa
BEpHyJach K NpeXxHUM 62 romaM BMECTO HbIHEMIHMX 604-x. DTO moKazajio
uccienoBanne komnanuu Ifop, cmemannoe mo 3akasy mpodcoroza «BceoOmas
koHpenepauus Tpyna» (CGT). 49
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HOBOCTU NEHCUOHHOWU OTPACIN

HoBoctu otpacnu HIMN®

Uumepgpakc, 16.04.2025, HIN® e 2024 eo. obecneyunu
cpedHes38eWeHHY O00XO00HOCMb Mo nopmaesiiM MeHCUOHHbIX
HakonneHuu 9,0%

CpedHes3geuweHHasi 00X00HOCMb rnopmaberniell MeHCUOHHbIX HaKonneHuu
HeeocydapcmeeHHbIX MeHCUOHHbIX ¢poHOo8 (HI®) e 2024 200y cocmasuna 9,0%,
MEHCUOHHbIX pe3epsos - 8,2%, coobwaemcsi Ha caume L6 P®. MeduaHHas
0oxoOHocmb @¢oHOo8 o umoeam 2024 200a cocmasuna [0 MeHCUOHHbIM
HakonneHusam 10,1%, no neHcuoHHbIM pe3epsam - 10,3%.

Hoxonnocts 3a 2024 ron y Bcex HIID kak mo NMEHCMOHHBIM HAKOIUICHWSIM, TaK W IO
NICHCUOHHBIM pe3epBaM OblIa MOJI0KUTEIbHOM.

Nudnsams, mo nanaeiM Poccrara, B 2024 roay cocraBuia 9,52%.

JoxogHocTs Bble UHGuAIMK obecieunnu 16 u3 25 (QOHAOB, OCYLIECTBISAIOMINX
NeATeILHOCTh 10 00s3aTeIbHOMY TIEHCHOHHOMY CTpaxoBaHuio, U 24 w3 37 ¢oHIOB,
OCYILECTBIISIOUINX JIEATEIBHOCTD 110 HErOCYJapCTBEHHOMY IEHCHOHHOMY OOECIICUCHHIO MIIH
(GhOpMHUPOBAHMIO JOJITOCPOUHBIX COECPEIKCHHUIA.

Cpennen3BellieHHass JOXOJHOCTh HWHBECTUPOBAHUSI CPEJICTB TEHCHOHHBIX HAKOIUJICHUH,
OTpaXkarolllasi pe3yJIbTaThl MTHBECTUPOBAHMS HA CUETAX 3aCTPAXOBAaHHBIX JIUII, 110 Uutoram 2024
rojza cocrasuia 6,5%.

https://www.interfax.ru/business/1021172

PUA Hoeocmu, 16.04.2025, CpedHee3eeweHHasi OOXOOHOCMb
NMeHCUOHHbIX HakornneHuu HI® 3a 2024 2 cocmaesuna 9% - Ub P®

CpeOHes3geuweHHas 00x00HOCMb MMEeHCUOHHbIX HakorneHuu
He2ocy0apCmeeHHbIX [MeHCUOHHbIX ¢oHOo8 (HI®) cmpaHbl 3a npowrsbit 200
cocmasuna 9%, coeopumcs 8 Mamepuarnax baHka Poccuu.

IIpu sTOM CpenHeB3BelIEHHAs NOXOAHOCTh IEHCUOHHBIX pe3epBoB HIID 3a mpoumieni rox
coctaBmwia 8,2% TolOBBIX. A MeAuaHHAs TOXOJHOCTh MO WUToraMm roja coctaBwia 10,1% y
NEHCUOHHBIX HakoruieHu# u 10,3% - y IEHCMOHHBIX pe3€pBOB.

"V Bcex HII® noxoanocts 3a 2024 ro1 kKak 10 NEHCUOHHBIM pe3€pBaM, TakK U MO NEHCUOHHBIM
HAKOIUICHUSIM OKa3asiach nosiokurenbHoi. lllectHaamare u3 25 GoHIOB, OCYIIECTBISIOMUX
NeSITeIbHOCTh 10 00s3aTeNbHOMY MEHCHOHHOMY CTpaxoBaHuio, W 24 wu3 37 ¢onHnos,
OCYIIECTBIISIONMNX JICSITEIBHOCTh MO HETOCY/IapCTBEHHOMY IEHCHOHHOMY OOECIEYCHHUIO U
(unu) GOpPMHUPOBAHUIO TOITOCPOUYHBIX COEPEKEHUH, TPOIEMOHCTPUPOBAIH JOXOTHOCTD BBIIIIE
BenMYUHBI HHUIsIIMN", - mo6aBui Lb.

B uerBeprom kBaprazne npouuioro roga HII® npogemoncTpupoBanu 1oxoqHocTh Beie (3,8%
10 MIEHCUOHHBIM HAaKOIUICHUSIM U 3,7% 110 IEHCHOHHBIM pe3epBaM), YeM B TPEThEM KBapTaie
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(1,9% mo neHCMOHHBIM HaKOIUIEHUSIM U 1,7% 1o IEHCHOHHBIM pe3epBaM), YTO 00YCIOBIEHO
KaKk TpOUHCHTHBIM JOXOJAOM II0 JOJITOBBIM I[CHHBIM 6yMaraM, TaK ¥ MOJIOKUTEIHLHOU
MEPEOIICHKOM aKIIUid U 0OJIUTaAITUH.

CpenneB3BellieHHas] JOXOJHOCTh HWHBECTHPOBAHUS CPEJICTB TEHCHOHHBIX HAKOIUICHHIA,
OTpa)karolas pe3yJIbTaThl HHBECTHPOBAHUS Ha CUeTaX 3aCTPaxOBAHHBIX JIUII, TI0O HTOT'aM roJia
cocTaBuia 6,5%.

leHcus.pro, 16.04.2025, HI1® «3eontoyusi» coobwjuna KnueHmMam o
HOB8bIX CXeMax MOWEeHHUKO8

MoweHHuku  cmanu  obmaHblgamb  KAUEHMO8  Hea2ocy0apCmeeHHbIX
MeHCUOHHbIX ¢hOoHOO08, UCrofb3ys cmpax peopaaHusayuu HIN®, coobwunu e ¢poHde
«3eonoyusiy. KomnaHusi pacckasana O HECKOIbKUX MOWEHHUYECKUX CXemax,
Komopble cetdac 0CObeHHO MornyrispHbl y MpecmyrnHUKos.

[lepBas cxema ocHoBaHa Ha (eiikoBoM ayaure HIID. MomeHHUKH OTIIPaBIISIOT COOOIIEHNUE B
tenerpam win WhatsApp OT IMEHHU TeHEepaIbHOTO TUPEKTOpa WK APYTUX coTpyaHukoB HITD
¢ uHpopmanmend O MpoBeACHWU B (OHIE MNPOBEPKH - KAAPOBOM, AJAMHUHUCTPATHBHOM,
YrOJIOBHOM W Tak jgajee. Tam e cooOiaeTcss o MpencTOosIeM 3BOHKE OT MpeACTaBUTENCH
IIPaBOOXPAHUTEIbHBIX OPIaHOB UIIH CITYKObI 0€3011aCHOCTH.

Jnst Gonbliei mpaBIonogoOHOCTH B MPOMIb MOLICHHHUKA 3aHOCAT HACTOSIIUE JaHHBIC H
dotorpadun padbotHukoB HII® u mpuchlaloT moafenbHbIe JOKYMEHTHI TrocopraHoB. Bo
BpeMsI 3BOHKA, YIPOKasi, MOIIEHHUKH MMOOYX AT MO/ JTFOOBIM MPEJIOTOM MPOIUKTOBATH UM
ko1 n3 CMC unu mepeBecTH JIeHbI'M Ha Oe3omacHbIi cueT. Kak mpaBuiio, adhepucThl yrposkaroT
YTOJIOBHOH OTBETCTBEHHOCTHIO (AecKaTh, qaHHbIe kiueHTa HIID ckomMnpomeTrpoBaHbl).

Bropas cxema cranma ocobeHHO momyssipHa cedvac, korma psjp HIID wawan mpouemnypy
peopranu3aii. MOIIEHHUKH 3BOHST KIMEHTaM, MPEACTaBIsAACh paboTHuKamMu ColMambHOTO
donaa Poccun mmm HIT® u coobmaroT o rpsiaynux n3meHeHusx B crpykrype HIT®. Bo Bpems
3BOHKA TPEJUIAraroT 3amucaThCsl B DJIEKTPOHHYIO Ouepelb Uisi OOHOBICHHUS JTOKYMEHTOB W
npoAUKTOBaTh noctynuBmui koa u3 CMC. B KoHEeYHOM UTOre€ MOIIEHHUKH MOTYT MOJYYUTh
noctyn K ['ocyciayram >kepTBbI U €€ 0AHKOBCKUM CUYETaM.

B nencuonnom (onme nHanmomuHarT: coTpynaHukd COP u HIID He 3BOHAT ¢ mpochOoi
MMPOAUKTOBATHL KOJ U3 COO6H_I€HI/I}I " MNCPCBCCTHU ACHBI'UM HaA 6630HaCHBII>'I CUCT - TaK MOTrYyT
MOCTYNaTh TOJIBKO MOIIEHHUKH.

Cempb HII® rpynmnsl «Pernon» ceiiuac HaxoasaTcs B craguu peopranuszanuu. Jlerom 2025 rona
OHM OyIyT 00BbETMHEHBI B OJIHY opranuzaiuio moa openaom HIID «byaymee».

https://pensiva.pro/news/npf-evolyucziva-soobshhila-klientam-o0-novyh-shemah-
moshennikov/
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Mporpamma [oONrocpoyYHbIX coepexeHun

TPK Huka, 16.04.2025, KanyxaHam paccka3asiu o0 npeumyujecmeax
npozpamMmbl 00s120CPOYHbIX cbepexeHul

B Poccuu ¢ 1 sHeapss 2024 zoda pabomaem ripoepamma O05120CPOYHbIX
cbepexeHul. Imo crnocob uHeecmuposamse 8 cgoe bydyuiee, Harnpumep, Hakonumb
Ha npubasky K neHcuu. Bocrionb3osambcsi 0eHbeaMu MOXHO Yyepe3 15 nem nocne
3akno4yeHuss 0ozoeopa unu  rpu  OocmuXeHuu oripedesieHHo20 8o3pacma.
[poepammy cogpuHaHcupyem eocydapcmeo. [loOpobHee y3Haeme u3 Hawez20
croxxema.

https://nikatv.ru/tv/reportazhi-video/XJ4y6dKdXmKeMublven5

TACC, 17.04.2025, "C6epHIl®" npuenek 200 mnpd pyb6. 3a epems
delicmeusi npo2paMMbl 00J120CPOYHbIX cbepexeHul

Okono 3 mMnH 4enoeek 3aknyunu 0do2o8opbi co "CéepHIN®", no lNpozpamme
0doreocpoyHbix cbepexeruu (MAC) npusneyeHo cpedecme Ha obwyto cymmy 200 mrpo
pybned ¢ 1 aHeaps 2024 2od0a, a 00 KOHUa MeKyueao 200a 4Yucsio y4acmHUKO8
rnpozpammbl Moxem OocmueHyms 5,6 MriH 4denosek, coobwunu TACC e npecc-
cnyxb6e "CéepHlrio",

[To manubM "COepHII®", B sHBape - mapte 2025 roma B ¢onme Obuto 880 ThIC. HOBBIX
norosopoB ITJIC. O6mas cymma B3HocoB B ITJIC 3a mepBblit kBapTan nocturia 17,3 miapn
pyoueii. A 3a Bce Bpems aeiicTBus nporpammbl B "CoepHIID" 3akmoueHo 3 MiIH JOTOBOPOB,
npusiedero 200 mupa pyOIiei.

"K Tomy ke mogano 122 TeicsSur 3asBICHHUI HAa IEPEBOJT CPEIICTB 00513aTEILHOTO TICHCHOHHOTO
ctpaxoBanus (OI1C) B [1/IC - mo HammmM nporHo3am, 3To emie 19 mmmuapaos pyoneit. Jlroau
CMOTYT 3a0paTh 3TH IEHbI'H Yepe3 15 jeT yyacTus B mporpamme, BHIOpaTh ONTUMAIbHBIN CPOK
eXeMeCsUHBIX BBILIAT (5-10 JeT) uiu CHATh MX JOCPOYHO B OCOOBIX CHTyalUsAX, HAIpUMEP
st orutatel iedeHusi. Beero B COoepHII® otkpeito 3 Mumnmmona moroBopoB ITJIC, B HuX
xpanutcsa 200 musuinapoB pyoseit. Mbl paccuuTbiBaeM, 4yTo K KOHITY 2025 roa ydyacTHUKaMHU
porpamMmbl JoJATOCPOUHBIX cOepekeruit B "COoepHIID" cranyt 5,6 mmumona poccusiH", -
OTMETHJI CTapIIMK BUIE-TIPE3UACHT, PyKOBOAUTENb OyioKa "YmpaBieHHe 01arococTosHueM"
Coepbanka Pycnan BecrepoBckuii.

B mepBom kBaprane 2025 rogma OGombmie Bcero HOBbIX goroopoB ITJIC B "Co6epHIID"
3aKTrOuMIIH kutenn MockBel 1 MockoBckoir obmactu (81 Tric.), KpacHonmapckoro kpas (41
ThIC.), [Tepmckoro kpas (30 Toic.), Camapckoii o6mactu (28 Thic.) u Tatapcrana (27 Toic.). 70%
noroBopoB [1JIC oopmumnu sKeHITUHBIL.

Cpennuii B3Hoc npu otkpbiTiH [1JIC coctaBun 12,6 Teic. pyOnei, mocneayromme - 4,4 ThIC.
O nporpamme

[Iporpamma monrocpounbsix cOepexenuii craproBana 1 sHBapsa 2024 roga. OHa moO3BOJSET
JenaTb J100pOBOJIBHBIE B3HOCHI, JA€T HAJIOTOBBIE BBIYETHI M COMUHAHCUPOBAHHE OT
rocyaapcTsa 210 36 ThIC. pyOuieit B o1 Ha MPOTSHKEHUH JIECSTH JIeT.
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Brimiatel mo AOroBOpy MOXKHO MOJIYYHUTh Yepe3 15 jer, mo JOCTHXKEHUU 55 NeT s KeHIUH
u 60 jmer g MyX4MH WIH JOCPOYHO - IPU MOTEPE KOPMWIbIA WIM HA JIOPOTrOCTOSIIEE
JIeUeHue.

https://tass.ru/ekonomika/23704745

Cenbckasi npaeda, 16.04.2025, Opnosybl MO2ym OomKpbieamb cHema
no npozpamme Gosi20CPOYHbIX cbepexxeHul Yyepe3 Focycnyau

C 1 saHeaps 2024 zo0a e Poccuu pabomaem npozpamma 00/120CPOYHbIX
cbepexeHul. C eé rnomowbo MOXHO Hakornums cpedcmea, Ymobbl 8 bydywem
nompamums UX Ha oby4dyeHue Oemedl, 8HeCmuU repebili 83HOC Ha MOKYIKY XXUJIbS,
ucroJsib3o8ame UX Kak 0ornosiHumersibHbll 0oxo0 K 6ydywel rneHcuu.

HerocynapctBennblii nencuonsbiii  ¢ong (HIID), xortopeiii Bl  BbIOEGpeTE, OyneT
MHBECTHPOBATh BAllll CPEJCTBA, YTOOBI MPUYMHOXHTH cOepexeHus. [Ipu BbIIONHEHHH
OTIpeNIeNIEHHBIX YCIIOBHUH BbI MOJIyYUTE OT FOCYIapCTBA MPUOABKY K CBOUM COEPEKECHHSIM.

Coepexenust GOpMUPYIOTCS:
13 JIMYHBIX B3HOCOB y‘-IaCTHI/IKa HpOI‘paMMBI,
13 B3HOCOB paboTOIaTes,
U3 CPeACTB COPUHAHCUPOBAHUS TOCYIAPCTBOM,
13 IICHCUOHHBIX HaKOHHeHI/Iﬁ rpan(;[aHHHa.
BrImmaTer mpou3BOasATCS:
110 UICTCUCHU U 15 JICT C 4AaThl 3aKJIHOUYCHUSA I[OI‘OBOpa,
M0 JOCTHKEHUH BO3pacTa 55 JIeT - xKEeHIIUHaM, 60 JIeT — MyKUrHaM,
I[OCpO‘IHO -B OCO6BIX KN3HCHHBIX CI/ITyaL[I/IHX.

['ocynapcTBeHHast TOAIEPKKA TIpeTycMaTprBaeT coprHAHCHPOBAHNE B3HOCOB BKJIAYUKOB —
(U3UUECKUX JIUII [TO JOTOBOPAM JIOJITOCPOUHBIX COEPEKEHUH.

MakcumanbHBIH pazmMep cOPUHAHCHPOBAHUS JIJIS1 BCEX BKJIAIYMKOB OJIMHAKOB - 36 THIC. pyOIIeit
B rof. [Ipu 3TOM ero k03(hPUIMEHT 3aBUCHUT OT BAIIIETO CPEAHEMECSYHOTO T0XOA.

[Ipu omnate B roa B3HOCOB Ha o0mryto cymmy 10 400 Thic. pyOseil BbI MOKETE MOJYYUTh
HaJIOTOBBII BBIYET.

['ocynapcTBO rapaHTUpPYeT COXPAaHHOCTh BHECEHHBIX BAaMM CPEACTB M JI0XOJa OT HX
MHBECTHPOBAHUS Ha OOIIYI0 CyMMY A0 2,8 MIIH py0Jieii, a Takke COXpPAaHHOCTh MepeBEIEHHBIX
B IIPOrpaMMy NEHCHOHHBIX HAKOIIJICHUH U CyMMBI TOCYTapPCTBEHHOT'O COPUHAHCUPOBAHHUS.

UToObl BCTYNUTH B MPOTpaMMy, HYKHO 3aKJIIOUUTH TOT0BOP ¢ e€ orneparopom - HITD.
Ha I'ocycnyrax gan cnucok HIT®, noakntouéHubiex Kk «I ocKimouy».

Jist 3aKI1I0YeHHsT TOTOBOPA 110 IPOTpaMMe MepeBo/I MEHCUOHHBIX HAKOIUJICHUH B BHIOPaHHBIH
HII® neobs3ateneH. Bel MokeTe OCTaBUTh IEHCHOHHBIC HAKOILJIEHUS B TOM (OHJIE, T/I€ OHU
ceifuac hopMupyroTcs.
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[Ipu >kemaHMM BBl MOXETE IIEPEBECTH IICHCHOHHBIC HAKOIUIGHHS B  IHPOrPAMMY
€IUHOBPEMEHHBIM B3HOCOM. llonate 3aaBienue o nepesoze Ha caiite HIID M0KHO TOIBKO B
Tex (OHJAX, KOTOpble MOJAKIIOYEHBl K ImpuioxkeHuto «lockmou». B npyrue HyxHO Oyner
o0palaTeCcs JIMYHO.

Ecnu pemmTe mepeBecTH MEHCHOHHBIC HakorwieHUs B BbIOpanHbId HIID, HyXHO mOomath B
HII® 3asBneHne O €IUHOBPEMEHHOM B3HOCE, KOTOPOE IPEIyCMATPUBAET IE€PEBOJ
MIEHCHOHHBIX HAKOIUIEHUH B IPOTPaMMYy.

VY3HaTh pazMep c(HOPMHUPOBAHHBIX B Ballly IOJIb3Y NEHCHOHHBIX HAKOIUICHHH MOXHO Ha
INocycnyrax.

UtoObI epeBecTH MEHCHOHHBIE HaKOIUIeHUs B BbIOpanHbIii HII®, Hy)HO noaate 3asBiIeHuE O
CPOYHOM HJIM JOCPOYHOM IIEPEXOJIE.

3asBIEHUE O CPOUYHOM IEPEX0/I€ MOXKHO MMoAaTh Ha ['ocycnyrax.
3asiBJIICHUE O TOCPOYHOM MEPEX0JI€ MOKHO MOJATh TOJbKO JIMYHO B CDP.
Bonee nogpoOuas nndopmarnus Ha 'ocycmyrax.

https://selpravda-orelsmi.ru/news/orlovey-mogut-otkryvat-sceta-po-programme-
dolgosrocnyh-sberezenij-cerez-gosuslugi/

3emsnsi poOHas, 16.04.2025, X Kumenu 3HaMeHCKO20 palioHa Mo2ym
OMKpbieamb c4Yema o rpozpaMmme O0O0JSI20CPOYHbLIX cbepexxeHull
yepe3 locycnyau

C 1 saHeapss 2024 z2o00a 8 Poccuu pabomaem npozpamma 0O0/120CPOYHbIX
cbepexeHul. C eé rnomowbo MOXHO Hakonums cpedcmea, Ymobbl 8 bydyuwem
nompamums UX Ha oby4deHue Oemedl, 8HeCcmu repebili 83HOC Ha MOKYIKY XUIIbS,
ucroJsib3o08ame UX Kak 0ornosiHumersibHbll 0oxo0 K 6ydywel rneHcuu.

HerocynapctBennblii nencuonsbiii  ¢ong (HIID), xoropeiii Bl BbIOEGpeTE, OyneT
MHBECTHPOBATh BAllll CPEJCTBA, YTOOBI MPUYMHOXHTH cOepexeHus. [Ipu BbIIONTHEHHH
OTIpeNIeIEHHBIX YCIIOBHH BbI MOJIyYUTE OT FOCYIapCTBA MPUOABKY K CBOUM COEPEKECHHSIM.

Coepexenust GOpMUPYIOTCS:

U3 JIMYHBIX B3HOCOB YYaCTHUKA MIPOTPaAMMBlI,

13 B3HOCOB paboTOIaTes,

U3 CPeNICTB COPUMHAHCHPOBAHHS TOCYapCTBOM,

13 MICHCHOHHBIX HAKOTUICHUH TpakIaHWHA.

Beimutatel npoussBoadarcs:

110 UCTEUEHHH 15 JIeT ¢ JaThl 3aKII0YEHHS JOTOBOPa,

10 JOCTHKEHUU BO3pacTa 55 JieT — KeHIHaM, 60 J1eT — MyKYuHaM,
JIOCPOYHO — B OCOOBIX )KM3HEHHBIX CUTYyAITHSIX.

['ocynapcTBeHHast HOAEPKKA IPeycMaTpUBaeT cOPpUHAHCHPOBAHNE B3HOCOB BKJIATYNKOB —
(U3UUECKUX JIUII ITO JOTOBOPAM JIOJITOCPOUHBIX COEPEKEHUH.
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MakcumanbHbId pazMep COGWHAHCHUPOBAHUS I BCEX BKJIAJUYMKOB OJUHAKOB — 36 THIC.
pyOmneii B ron. [Ipu 3ToM ero Ko3QpGUIUEHT 3aBUCUT OT BAIIETO CPEIHEMECIIHOTO JOXO A,

[Ipu omnate B roa B3HOCOB Ha o0mryto cymmy 10 400 Thic. pyOsieil BbI MOKETE MOJYYUTh
HAaJIOTOBBII BBIYET.

['ocynapcTBO rapaHTUpyeT COXPAaHHOCTh BHECEHHBIX BaMHM CPEACTB M JI0XOJa OT UX
MHBECTHPOBAHUS Ha OOIIYI0 CyMMY A0 2,8 MIIH py0Jieii, a Takke COXpPAaHHOCTh MepeBEEHHBIX
B IIPOrpaMMy MEHCHOHHBIX HAKOIIJICHUI U CyMMBI TOCYTapPCTBEHHOT'O COPUHAHCUPOBAHHS.

UToObI BCTYNIUTH B MPOTpaMMy, HYKHO 3aKIIOUUTH 10roBop ¢ e€ oneparopom — HIID.
Ha I'ocycnyrax gan cnucok HIT®, noakntouéHubiex K «I ocKimouy».

Jnist 3aKIII0YeHHsT TOTOBOPA 110 IPOTpaMMe MepeBO/I MEHCUOHHBIX HAKOIUJICHUH B BHIOPAHHBIH
HII® neobs3ateneH. Bel MokeTe OCTaBUTh IEHCHOHHBIC HAKOILJICHUS B TOM (OHJE, T/I€ OHU
ceifuac popMupyroTcs.

[Ipu >kemaHMM BBl MOXETE IIEPEBECTH IICHCHOHHBIE HAKOIUIGHHA B IHPOrPAMMY
€IUHOBPEMEHHBIM B3HOCOM. llonate 3aaBienue o nepesoze Ha caiite HIID M0KHO TOIBKO B
Tex (OHJAX, KOTOpble MOJAKIIOYEHBl K ImpuioxkeHuto «lockmou». B npyrue HyxHO Oyner
o0paraTecs JIMYHO.

Ecnu pemmTe mepeBecTH MEHCHOHHBIC HakorwieHUs B BbIOpanHbId HIID, HyXHO momath B
HII® 3asBneHne O €OUHOBPEMEHHOM B3HOCE, KOTOPOE IPEIyCMATPUBAET IE€PEBOJ
MIEHCUOHHBIX HAKOIUIEHU! B POTPaMMYy.

VY3HaTh pa3Mep c(HOPMHUPOBAHHBIX B Ballly IOJIb3Y NEHCUOHHBIX HAKOIUICHHH MOXHO Ha
INocycnyrax.

UtoObI epeBecTH MEHCHOHHBIE HaKOoIUIeHUs B BbIOpanHbIii HII®, Hy)HO noaaTe 3asBieHuE O
CPOYHOM HJIM JOCPOYHOM IIEPEXOJIE.

3asBIEHUE O CPOUHOM IEPEX0/Ie MOKHO MoAaTh Ha ['ocycnyrax.
3asiBIICHUE O TOCPOYHOM MEPEX0JI€ MOKHO MOJATh TOJbKO JMYHO B CDP.
Bonee nogpoOuas nndopmanus Ha 'ocycmyrax.

https://zr-orelsmi.ru/news/ziteli-znamenskogo-rajona-mogut-otkryvat-sceta-po-programme-
dolgosrocnyh-sberezenij-cerez-gosuslugi/

Mockoeckuu Komcomoney HAO, 16.04.2025, B HeHeuykolu
ueHmparnbHol 6ubnuomeke npowrsia ecmpeya ¢ compyOHUKamMu
C6epbaHka Poccuu

Ha Hel ebicmynunu: EneHa BanepbeeHa lNnrowésa, compydHuk OmaoeneHus
no ApxaHeenbckol obnacmu  Ceesepo-3anadHo20  e/1la8HO020  yrpaesieHuUs
LlenmparnbHoeo baHka P®, u AHHa CepeeesHa bokapesa, pykogodumerib HapbsiH-
Mapckozo ¢bunuana CbepbaHka Poccuu.

Enena BamepreBHa mnpoBena wuHPOpMAIMOHHYIO Oeceny «3amura OT (UHAHCOBOTO
MOIIIEHHUYECTBa U KHOEepOe30macHOCThY. A TakkKe pacckaszalia O KII4eBOd cTaBke banka
Poccun, 0 HOBBIX OaHKHOTaX, MOCBSIICHHBIX (eepaIbHBIM OKpyTraM u O udpoBoM pyoIe,
KOTOPBIN ellle He BBEJCH B OOpalleHHe, HO O HeM yke MHOro roBopsT. AHHa CepreeBHa
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MO3HAKOMMJIA C TOCYJAPCTBEHHON MPOrpaMMoii J10JroCpoOYHbIX cOepexkeHUuil U OTBETUIIA Ha
BOITPOCHI YUACTHHUKOB BCTPCUH.

https://www.mk-nao.ru/economics/2025/04/16/v-neneckoy-centralnoy-biblioteke-proshla-
vstrecha-s-sotrudnikami-sberbanka-rossii.html

HoBoctun Pa3BUTUA CUCTEMDI 06s3aTeNIbHOro NeHCUOHHOIOo
CTpaxoBaHuUA U CTanOBOﬁ neHcuun

Mockea 24, 15.04.2025, Jenymam beccapab Ha3easna kamezaopuu
epaxkdaH, komophblie nosiy4am npubaeky K neHcuu e Mmae

BemepaHbi Benukou OmedyecmgeHHOU 80UHbI, pabOmHUKU mhbifia, a makxe
epaxdaHe, KomopbIM 8 arnpesie ucronHunock 80 nem, nonydam rpubasky K neHcuu 8
2025 200y. O6 amom «Mockee 24» paccka3sarna 4yrieH komumema [rocOymbl 1o mpyady,
couuarnbHou nonumuke u 0enam eemepaHos CeemnaHa beccapab.

ITo ee cmoBam, mJig moJiyyaTesaed COUNMEHCUY U3MEHEHUM B Mae HE MPOU30MIET, TaK KaK y HUX
YPOBEHB BBIIIAT YXKE BBIPOC B alpesie MOYTH Ha 15 mpOLEeHTOB.

Cgetrmmana beccapab, unen komutera ['ocaymbl 1Mo Tpyay, COIMAIBHOM TMOJUTHUKE W JIeJaM
BeTepaHoB: OJIHAKO IrpaXkJaHe, KOTOPHIM B arpesie ucnoiaHutes 80 jeT, ¢ Mas HauHyT I0Jy4YaTh
YABOCHHYIO (DPUKCHPOBAaHHYIO BBITIATY K CTPaxoBOW mMeHCHH 1Mo crtapoctd. Celyac oHa
coctaisieT 8 907 pybneit 70 xoneek, ynBoenHas Oyner — 17 815 py6uneit u 40 koneexk.

Kpowme Toro, k 80-neruro [1loOensr ennHOBpeMEHHYIO BBIIIIATY B pazmepe 80 Toicsay pyOsiei u3
¢enepanbHOro OrO/KETA MOTyyaT MHBAJIHIBI U BeTepaHbl Bennkoit OTedecTBEHHOM BOWHBL, a
TaKXe HECOBEPLICHHOJIETHUE y3HUKH (palMcTCKuX KoHIarepei. B cBoro odepens, ObiBIINE
Y3HUKH KOHIUIarepeil u e, KTo paboTai B ThUTY, MOJIyYaT 1O 55 Teicay, oTMeTHia beccapad.

"OTUM, KOHEYHO, HE OTPAaHUYMUTCSA, MOTOMY YTO MHOTHE pPErHOHaJbHbIE OIOKETHI TaKXkKe
MPEeAYCMOTPEIIN BBITIJIATHI JJIsl CBOMX BETEPaHOB'", — OTMETHIIA JICTTyTaT.

Cgetrnmana beccapab, unen xkomutera ['ocaymbl 1Mo Tpyay, COIMAIBHOM TMOJUTHUKE W JIeJaM
BeTepaHoB: UTO KacaeTcsi CPOKOB MEHCHOHHBIX BBHIIUIAT B Mae, TO TpaKAaHe, OOBIYHO
MOJTyYalollue IEHbI'U B MEPBbIX YMCIaX MEcsAla, B anpelie MojiydyaT NeHCHIO U 3a Mail TOXe.
Bce BBITIJIATBI, KOTOPBIC NPUXOAATCA HAa NPpa3JAHUYHBIC THH, 6y,Z[YT MEPCUUCIICHEBI 3apaHCC.

Panee mpencenarens mnpaBuTenbcTBa Muxaumnm MuinycTuH pacckaszan, 4yto ¢ 2026 roga
MHJIEKCaIUs CTPaxXOBBIX NMEeHCHH B Poccuu OyneT ocyiiecTBIsAThCA ABa pas3a B rof. Hauunas ¢
1 ¢eBpans ona Oyner NPOUCXOAUTH, YUIUTHIBAS YPOBEHb MHQIISIIMU 32 MPOLIEAMNN o, U ¢ 1
anpens — ¢ yuetom 0xo0,10B CoruansHoro (oH/1a 32 aHAIOTUYHBIN TEPHOI.

https://www.m24.ru/news/obshchestvo/15042025/788888
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Pocculickasi 2azema, 16.04.2025, B (locdyme pa3bsiCHUJIU HOPMbI O
dornnamax K neHcusim

Kak paHee coobuwarock co cebirikol Ha CouyghoHd P®, coyuanbHyro dornamy
K rieHcuu 00 YPOBHS MPOXXUMOYHO20 MUHUMYMa NeHCcUOHepa nosyvarom cebiue 6 MiH
yenosek. Komy nonoxeHbl dornnambl U Kakue mym eCmb HIAHCbl, pacckasaln 8
kommeHmapuu "PIr" denymam [ocOymbl Anekcelt [oebipuH (¢bpakuyusi "EOQuHasi
Poccus").

[TapnaMeHTapuii HAIOMHWJI, YTO C HBIHEIIHEH BECHBI MEHCUHU BBIPACTYT y 3HAYUTEIBHOTO
YHClia TpaKIaH, MOMyJaloluX COlUaIbHbIe U TOCYJapcTBeHHbIe BhITuIaThl. C 1 ampens Obuia
npoBelieHa uHAekcanusa Ha 14,75% s TeX, KTO MOJy4aeT COIMAJbHYI0 TEHCHIO WU
OTHOCHUTCSI K OTJAEIbHBIM KaTeropHusiM, BKJIIOYEHHBIM B TME€PEUYECHb TIOCYAapCTBEHHOTO
MEHCUOHHOTO OO0ecredYeHuss. ITO M3MEHEHHE KOCHYJIOCh, B TEPBYIO OYepellb, TpaxKaaH, y
KOTOPBIX HET JIOCTATOYHOI'O TPYJIOBOTO CTaXka JJisi Ha3HAUCHHS CTPAXOBOM MEHCUU, a TaKKe
WHBAJIUJOB BCEX TPYII, JE€TEH-UHBAIUIOB, IETEU-CUPOT W CTYACHTOB, MOTEPSBIIMX
poautenen, oTMeTHI [ 0BBIpUH.

"Cpenu mnomydvareneid NmpuOaBKU - MPEICTABUTENM KOPEHHBIX MAaJIOYMCICHHBIX HapOI0B
CeBepa, KOTOpPBIM IIE€HCHSl HA3HAYaeTCs paHblle OOLIEIPUHATOrO BO3pacTa, YYaCTHUKH
Benukoit OteuecTBEHHOW BOMHBI, - OTMETUJI OH. - B 3TOT nepedyeHb Takxe BXOAAT JIETUYUKU-
UCTIBITATENH, KOCMOHABTBI, MIOCTPAaBIINE OT TEXHOI'CHHBIX M PaJHallMOHHBIX KaTacTpod, a
TaK)Ke BOCHHOCIY’KAaIlle, MPOXOAMBIIUE CIyXO0y IO TPHU3bIBY, €CIH OHHM MOJYUHIN
UHBAJIUIHOCTD BO BPEMsI CIIyXOBbl, MJIM CEMbH MOTUOLINX CPOUYHUKOB'".

PasMep BbIILJIAT, 11O CJIOBaAM ,Z[@HYTaTa, 3aBUCHUT OT KaTeI‘OpI/II/I nonyanen;I 1 MOXET JOCTUT'aThb
MHOTOKPATHBIX 3HAYEHUH TI0 OTHOIICHHIO K 0230BOM COIMATHLHOM IEHCHH.

"Ecam cymMma NEHCHMU HUXE YCTAHOBJIEHHOTO MPOKUTOYHOTO MHUHUMyMa IE€HCHUOHEpA,
rOCyJIapCTBO MPOU3BOAMT JOIUIATY /10 YPOBHS MHHHUMYMa, - OTMETHJI OH. - B 3aBUCUMOCTH OT
peruoHa sTa JoriaTa MOXeT (UHAHCHUPOBATHCS KaK M3 (eIepaibHOTO, TaK U U3 MECTHOTO
OrokeTa. 3asBICHHS IS 3TOTO IMOJaBaTh HE HYXKHO - TIepepacueT OCYIIEeCTBISICTCS
aBTOMAaTHYECKH Ha OCHOBE MMEIOIIMXCS TaHHBIX".

B mae OyayT eqMHOBpEMEHHBIE BBITIIIATHI JUTS €11Ie Psfa KaTeropui, 100aBuiI mapjiaMeHTapui.
Cpenu HuMX - BeTepaHbl M MHBaNUIb Benukoir OTeduecTBEHHOW BONHBI, BIOBBI M BJIOBLIBI
YYaCTHUKOB BOWHBI, a Tak)Ke OBIBIIME Y3HHMKH KoOHIpIarepeil. Ilo ykasy mpesuaeHTa UM
Ha3Ha4YCHa eJUHOBPEMEHHAs BhIIUIaTa B pazMepe 80 Thicsd pyOsieid, mosicHui [ OBBIpUH.

"PaboTHUKH Tpa)XAaHCKON aBUAIMKM W yTOJIHHOW MPOMBINIIEHHOCTH TAaK)KE€ MOTYT IMOJYYUTh
Ha/0aBKy, - paccKaszal OH. - B mepBoM ciywyae peub HIET O YJCHaxX JIETHBIX SKUIaKEH,
UMEIOLINX HEOOXOIMMBIH CTaX, BO BTOPOM - O T€X, KTO TPYAUJICS B yrieno0biue He MeHee 25
aer. JIna otrnenpHBIX mpodeccuii MHUHMMAIbHBIA CpoK cokpamieH a0 20 ner. YroOsl
HavMCJIEHUE MPOU30IILIIO0 B Mae, JOKYMEHThI Hy>KHO ObLIO IIOJIaTh 10 KOHIIa MapTa'.

Ecnu neHcust He M3MEHWIACh, XOTA OXHMJAJIAch NMpHUOaBKa, JEMyTaT COBETYEeT OOpaTUTHCS B
KIIMEHTCKYIO Ciry)0y ConmanbHoro (poH/1a uiM mpoBepuTh HHOOPMAITUIO B IMYHOM KaOWHETe
Ha caiite onna unm uepes nopran "['ocycayru".

https://reg.1u/2025/04/16/v-gosdume-raziasnili-normy-o-doplatah-k-pensiiam.html
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lMpochunb, 16.04.2025, Paboyuli MomeHmM: Kakue npobriemMbl He
pewusna pa3Mopo3Ka UHOeKkcayuu rneHcutll

C 1 saHeapss 80306HOBMEHa exeza00Hasi UHOeKcauusi cmpaxoebiX rneHcuu
pabomarowum rneHcuoHepam. OOHaKo MHoaue rpodosnkarom rnosiydame 8blrsiamsl 8
pasmepe, rnodymu 8 0sa pasa MeHbWeM, YemM ux Hepabomarouwjue C8ePCMHUKU.
lMoyemy amo npoucxodum, U MOXHO U 4mo-mo cdenampb, 4Ymobbl HE Mmepsimb
OeHbau?

[To uroram mpomuioro rojga Ha 343 TeIC., 10 8,2 MIIH, BBIpOCIa YUCICHHOCTh PabOTAIOMINX
neHcuoHepoB B Poccuun. Ilokazatens NpoaeMOHCTPUPOBAT MOJIOKHUTEIbHYIO JAUHAMHUKY
BIIEPBBIE 3a MOCIAEAHUE ACBATH JeT. CTaTUCTHKA IEPMAHEHTHO yXy/anack HauuHasg ¢ 2016-
ro, KOrja TPY>KEHUKaM CepeOpsTHOTO BO3pacTa 3aMOPO3MIH WHICKCAIINIO CTPAXOBBIX MEHCHIA
no crapoctu. [IpaBUTENBCTBO paccUUTHIBAIO TaK COKpaTUTh Aepuuut CouuansHoro ¢oHaa
Poccuu (CDP).

Tormamnauii npembep-MuHUCTP JMuTpuii MenseneB UCXOOUI U3 TOTO, YTO €CIU YETOBEK
crocoOeH 3apabaTbIBaTh CBOUM TPYJIOM, TO €My HE TaK aKTyaJbHbI «HEOOJBIINE CYMMBD», Ha
KOTOpBIE EKErOAHO YBEIWYMBAIUCH TNeHCUU. OOBSCHEHHE BBITJISENO YOEIUTEIbHBIM,
YYHUTBIBas, YTO HA TOT MOMEHT CpEeHss CTpaxoBas MEeHCHs cocTabisuia Becero 12 870 py6. u
MHIEKcalus obecreynBaja JJ0CTaTOYHO CKPOMHBIA POCT - Ha HECKOJBKO coTeH pyoOuneit. Co
cBoell CcTOpoHBI, pykoBojcTBO C®P mpemmarano paccmaTpuBaTh TEHCHU PabOTAONTUM
BETEpPaHaM B KauecTBE HEKOW JbroTel. I'pynmna aemyratoB Bo riase ¢ CepreeM MHUpPOHOBBIM
MOATOTOBWJIA B MPONUIOM TOAY 3aKOHOIPOEKT, MPEAYCMATPUBAIOIINN «BOCCTAHOBJICHUE
WHJEKCAIIUU MEeHCUM paboTaronium NIEHCHOHEPAM, BKJIIOUast nepepacuer
HETPOVHJICKCUPOBAHHBIX TIEHCHM ¢ Hayajga JEWCTBUS OSTOM HOPMBD». JIOKYMEHT K
PaccMOTPEHHIO MPUHAT He OBLI, U BOIIPOC OCTAJICS HEYPET'yIUPOBAHHBIM.

B u3BecTHOM cMBIciie mpoOsiemMa JOJTOB Iepes] padoTaIMMMH MTEeHCHOHEPaMHU TOBTOPSET
HCTOPUIO C COBETCKMMH BKJIAJJaMH, JIOJIT 110 KOTOPBIM TOCYAapCTBO MPU3HAET, HO BCAKUHU pa3
OTKJIaJbIBaCT ToramieHue. PasHuia, BmpoueM, €CTh, U NMPUHIUIIMAIbHASA: BKJIAJbl BPEeMEH
CCCP, ocraBneHHble 0Oa0ymikaMd ¥ JeAylIKaMH, MOXKHO HacJeloBaTh, a JOJITH IO
3aMOpPOKEHHBIM C¢ 2016 roja MeHCusiM - HET.

B cBsa3u ¢ stum HCKOTOPBIM pa6OTaIOH_II/IM MNEHCHUOHCPAaM II0CJIC BOCCTAHOBJICHUS IIpaB Ha
WHJICKCAIIUIO TICHCUW €CTh CMBICI MPOBECTH PEBH3UIO JMYHBIX (QuHaHCOB. Ecnmu 3apmiarta
HCBCJIMKA, TO, BO3MOKHO, BBII'OJHCC YBOJIUTLCA, a IMOTOM, 110 JOTOBOPCHHOCTU C
paboToaTeneM BEpHYThCS Ha Ty ke padboTry. O0s3aTeIbHOE YCIOBHUE - TIEPEPHIB TOJDKEH OBITH
HE MEHee MecsIa.

3aKOH MO3BOJIAET MOJYYUTh pacueT B OyXraJlTepuu MpeaArnpusaTHs MPAKTUIECKH B J€Hb [M01aYU
3asBlCHMsI, HEe oTpalaTbiBas 1Be Heaenu. Hy»XHO TOJNBKO KOPPEKTHO YKa3aTbh HPUUYHHY
YBOJIBHEHUSI - «B CBSI3M C BBIXOJOM Ha MeHCHIO». [leHcHio ¢ y4yeToM MpOIyLIEHHBIX
MHJCKCAllMil Ha3Ha4yaT CO CIEAYIOLIEro Mecslla MOCie YBOJIbHEHMS, a B IOJHOM pa3Mepe
BBIIIATHI HAYHYTCS Y€PE3 TPU MECSLA.

Mapuna M3maitioBa - npodeccop kadeapbl KOpIOpaTUBHBIX (PMHAHCOB M KOPIOPATUBHOTO
ynpaBieHus (akynbTeTa SKOHOMMKM U OusHeca MOUHAHCOBOIO YHUBEpCUTETa IpHU
npasurenscTse PO

https://profile.ru/society/rabochij-moment-kakie-problemy-ne-reshila-razmorozka-indeksacii-
pensij-1688578/
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Hoenble U3eecmusi, 16.04.2025, Mo)xHO n1u HaKonumb Ha G0CMOLHYI0
rneHcuro co cpedHel 3apnaamot no Poccuu?

OKoHoMuUCMbI ronazarom, 4Ymo poccusiHam, Ors mo2o 4mobbl MPOoXuUmb
0ocmoUuHy cmapocmbs, He06X00UMO HaKornumb 8 medyeHue XU3HuU He MeHee 65 MIH
pybned. Kak amo cdenamb npu cpedHel 3aprname no cmpaHe 6 70 meic,
pasbuparnucb «Hoebie N3secmusi».

UroObl K CTapOCTH HAKOMHUTh HE MeHee 65 MIH pyOusei, poccusiHaM HYKHO OTKIJIAJbIBAaTh
exeMmecsuyao mo 90 TeIc.,, moxacumrtan g «HW» HaYanpHUK aHAIUTHYECKOTO OTIeIa
unBecTkoMnanuu «Puxkom-Tpact» Oner AGernes.

«2TO HEepeallbHO, C YYETOM TOTO YTO cpenHsis 3apmiara 10 Beiuera HJIDJI B Poccun okomo 70
TBIC. pyOJei», — OTMETHII OH.

Ecnu otknanpiBath exxemecssyHo okoiio 10-15 teic. pybneit npu moxognoctu 8-10%, To 3a 30
JIeT TpaXkaHe CMOTYT HaKOMUTh He 6osee 5-10 mutH pyOueit (¢ monpaBkoit Ha HHQIIALUIO). DTa
cymma jaact npubaBky B 50-60 Thic. pyOseii B MecsIl, KOTa YeJI0BEK BBIAIET Ha TICHCHIO.

Kaxk yckoputh HakoniaeHus?
AHaJIMUTHUK COBETYET PACCMOTPETh MHIMBHUIYaTbHBIM HHBECTUITMOHHBIN cueT (MMC).

«Ecnm exemecsauHo kiacth Ha Hero 10 Teic. pyOseii ¢ yueToM HanmoroBoro BerueTa B 13%, T0
yepe3 30 et npu 10-nponeHTHON JOXOAHOCTH MOYXKHO HaKOMUTh NMpUMepHO 18 mitH pyOieii»,
— ckazan Oner Abenes.

Tem, KTO HE XOYeT pa30dMpaThbCs B HHBECTHIIMOHHBIX CTPATETUSAX, MOXKHO IO-CTapUHKE
MCIOJNb30BaTh BKIaAbl. Celdyac CTaBKM MO HUM BBICOKME, HO B Topu3oHTe 30 JeT MOXKHO
OPUEHTHPOBATHCS HA JOXOAHOCTH MO jeno3utaMm B 7-8% roaoBsix. K crapoctu cBou msTh
MMJUTMOHOB OTJIOJKHTEH CMOJKETE.

«O®3, kopropaTuBHbIE OOIUrallM HA JIJIMHHBIX TOPU30HTAX C YYETOM TPEHJa Ha CHIDKEHHE
CTaBKU TOXE MOTYT MpuHecTH nopsaka 7-9%. Cnadya HeIBUKMMOCTH B apeHAy OOECHeuuT
JOXOIHOCTH B 5-10% romoBeix. B uneane Hy>kHa KOMOMHALIMS BCEX 3TUX HHCTPYMEHTOBY», —
100aBUII OH.

[Tpu m000ii U3 MPEATOKEHHBIX CXeM MaKCHUMallbHasi CyMMa HaKOIUIEHUS JUIs poccusH 3a 30
JeT paboThI pU cpeaHel 3apruiatre — 18 miH py6seir. UToObl kK cTapocT HAKOMUThH 65 MITH
pyOuselt, >KuTeNsAM CTpaHbl HY)KHO paboTaTh Ha Tpex paboTax W elle Ha YeTBEepTOil Ha
noJicTaBku. Torma MOXKHO pacCUMTHIBATh Ha JIOCTOHHYIO CTapOCTh.

«Ecan 3apruiata CpCaHdAsd, TO HYXHO HUCKATb JOIMOJHUTCIIBHBIC HCTOYHUKU HJOXOHAAd», —
3aKJIFOYMUJI OKCIICPT.

A Kak B Ipyrux cTpaHax?

JIroxcemOypr, Mcnanus u benbrus cumrarorcs caMblMH OJaromnoy4HbIMH CTpaHAMU IS
NICHCUOHEPOB. BBITUIATHl U MOXKUIIBIX JIIOJCH 37€Ch CYIIECTBEHHO MPEBBIIIAIOT 0a30BbIe
exxeMmecsiuHble pacxoibl. [Ipu BeIxoie Ha eHcuIo xkuTenb JItokceMOypra, Hanpumep, NoJay4yaer
B 31,5 paza Gosbuie, ueM poccusnuH. XKurtens Mcnianun — B 16 pa3, a bensruu — B 14 pas.

Hpyroii nmpumep — Kwurail. Ilencun B 3TOH CTpaHe y TOcCCIyXallux, HapuMep, K KOUM
OTHOCSITCSI B TOM UHUCJIE U YUUTENS, U BpauH, B IIECTh pa3 NpesplatoT poccuiickue. Ho 8 KHP
CBOS CUCTEMa IICHCUOHHBIX HauucyeHuil. [lomrMo exemecauHbIX MaTexei or padoroaaresns
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B pasmepe 12-20% ot 3apriiaThl, KUTEIU KIaayT COOCTBEHHBIE CPEICTBA Ha CIIEHUATbHBIN
CUeT, KaK MpaBmiio, okosio 8% oT 3apruiatel. PaboTaer Ha ypa, Beib Jake B Clyyae CMEpTH
MO>KWJIOTO POJICTBEHHHMKA 3TH JIE€HBIM MOJIy4YaT HACIAECAHUKU. MHUHYCBI B CUCTEME TOXKE €CTh.
Bba3oBoii mencuu no crapoctu B ctpane HeT. Eciin BCio )KU3HB He padoTall U He TUIaTUII B3HOCOB,
HE CMO’KEIIb PACCUUTHIBATh HA MOMOLIb TOCYAAPCTBA.

https://newizv.ru/news/2025-04-16/mozhno-li-nakopit-na-dostoynuyu-pensiyu-so-sredney-
zarplatoy-po-rossii-436574

RT, 17.04.2025, Pockayecmeo: Y pabomarouw,ux neHCUOHepoe8 ecmb
donoJsiIHumeJsibHbIe J1b20Mmbl

B 6ornbwuHcmee criydaes 0risi mpydoycmpoucmea reHcuoHepos8 delicmeayrom
me Xe rpasurna, Ymo u 0519 ocmaribHbIX couckamersiel, HO eCmMb HECKOJIbKO HIOaHCO8,
Komopble crnedyem y4yumbsigamb, rpedynpeduna e becede ¢ RT OJOupekmop
LenapmameHma opaaHu3auuoHHo20 pa3eumus Pockayecmea EezeHusi [(aHbKUHa.

CrenepupoBaHno ¢ nomoiso M1

"Hanpumep, cyniecTByrOT BO3pacTHbIE OTPaHUYEHUS JJI TOCYAAPCTBEHHBIX CIyXKalux. Tak,
OpeleNnbHBI BO3pacT HAaXOXKACHUS Ha TPaKIaHCKOM cioyx0e cocTtaBiuser 65 ner, B
OTpeIeEHHBIX CIydasxX CPOK MOXKET ObITh yBenmueH 70 70 yer. Takoi ke mopor yCTaHOBJIEH
JUIS  PEKTOPOB, MPOPEKTOPOB, PYKOBOAWUTENEH (MIMaIOB B TOCYNAapCTBEHHBIX H
MYHMIIMIIATIBHBIX 00pa30BaTeIbHBIX OpraHU3aIMaX BbICIIero oopazoBanus. [Ipu nocTmxkenun
3TOr0 BO3pacTa YEJOBEKa C €ro IUCbMEHHOI'O COrJlacus MOTYT IIEpPEBECTHM Ha JPYTryro
JIOJDKHOCTB", - 00BSICHHIIA DKCTIEPT.

CornacHo TPYAOBOMY 3aKOHOAATCILCTBY, AUCKPUMHUHAIUA IO BO3PACTHOMY H IHOJOBOMY
IIPpU3HAKaM 3alpeiicHa, OTMETUIa CIICHUAINCT.

"IIpy aTOM KaHAMJATaM CTOMT pEAJbHO OLIEHMBAaTh CBOM CHUJIBI IPU TPYIAOYCTPOMCTBE,
0COOEHHO eciu pedb HAET o ¢duzmdecko padore. Kpome Toro, meHCMOHEpPH MMEIO MPaBO
pabotare Ha coBMemleHUHU. [ TakMX COTPYJHUKOB HET OTPaHUYEHHUI MO CBEPXYPOUHOMH
paboTe, B TOM 4YHUCIIE€ B BBIXOAHBIE M Mpa3JHU4YHbIE AHU. Ha HUX pacrpocTpaHSIOTCS Te ke
HOPMBI U [IpaBa, 4To U Ha JPYTUX COTPYIHHUKOB", - 3asiBIIIa cobecennuua RT.

[Tpu 5TOM y paOOTHUKOB IEHCHOHHOTO U MPEANEHCUOHHOTO BO3pacTa €CTh AOMOJHUTEIbHBIE
JIBTOTHI, OT™MeTHIa ['aHbKUHA.

"B ux yucrie ABa OMJIa4YMBAEMBbIX JTHS AUCIAHCEPU3ALMU TIPU MIPEIBABICHUU CIIPABKU U IIPABO
HA JIONOJNHUTENbHBIM HeoIuladynMBaeMblii oTmyck A0 14 pgreir. Takxke paboTaronmm
MEHCHOHEpaM MOTYT OBITh JOCTYIHBI JIBFOTHI MO YIIaT€ WMYIIECTBEHHBIX HAJIOTOB',
MOSICHUIIA DKCIIEPT.

Takxe, Kak HanmoMHWIa crienranuct, B 2025 roxy Bnepsbie ¢ 2016 rona B Poccuun nposenu
WHCKCAINIO TICHCHH PabOTaIOINM ITEHCHOHEPaM.

"Beimnatel nogHsnu Ha 9,5%. CornacHo 3akoHy, KOTOPbIM ognucan B 2024 rogy npe3uaeHT
Poccun Bnagumup [lyTun, neHCHN paboTaIONINX TIEHCHOHEPOB OYIyT €KETOTHO MOBHIIATHCS
B COOTBETCTBHH C YPOBHEM MHOIIANH TPEABIAYIIETO TO/1a, KaK M Y OCTAIbHBIX IEHCHOHEPOB",
- no6asmia cobecemuuma RT.
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Panee unen kxomwureta ['ocaymbl MO Tpyady, COUMAIBHOM TMOJUTUKE W JIeJlaM BETEPAHOB
Cgeritana beccapa6b B 6ecene ¢ RT HanoMHMIIa, 4T0 K yCIOBHUSIM MOJTy4€HHS CTPaXOBO EHCUU
B 2026 romy oTHOcuTCS Haimuuue 15 ner crpaxoBoro craxa W 30 HHIWBUAYAJIbHBIX
NEHCUOHHBIX K03(pPULIMEHTOB.

https://russian.rt.com/russia/news/1464516-rabotayuschie-pensionery-
lgoty?utm_source=rss&utm_medium=rss&utm_campaign=RSS

PUA Hoeocmu, 16.04.2025, [Ldonnamy Kk neHcuu OO YPOBHS
NpoXumo4YyHo20 MUHUMYMa TreHcuoHepa nosay4yarom 6,1 MIH
yesioeek 8 P®

Konuyecmeo pocculickux rneHcUuoHepos, Komopskle rofydarom oornnamy K
rneHcuu 0o ypOoB8HS MPOXUMOYHO20 MUHUMYMa, cocmasursio 6,1 MusiuoHa 4esio8ek ro
cocmosiHuto Ha 31 dekabpsi 2024 2o0a, ceudemernibcmgyrom OaHHble CoyuaribHO20
¢oHda Poccuu.

CornacHo IaHHBIM, YHUCIEHHOCTh NMEHCHOHEPOB Ha yueTe B CoudoHae, KOTOpbIE MOIy4aroT
COIMAIbHBIC JOIUIaThl K TIEHCHM IS JIOBEJCHUS YPOBHS MAaTEpUATBLHOTO OOCCIICUCHHS
HGHCI/IOHepa 10 BCIIMYNHBI HpO)KI/ITO‘-IHOI‘O MI/IHI/IMYMa HeHCI/IOHepa, HaXOJUTCA Ha ypOBHe 6,1
MUJUTHOHA 4YeJIoBeK Ha 31 gexalps mpoIuioro roja.

Otmedaercs, 9To (enepalibHbIE TOTUIATHI MOIYYAl0T 2,9 MUIITMOHA TPaXKAaH, PETHOHAIBHBIC -
3,2 MHJUIMOHA.

Takast momnaTta IMoyiokeHa BCEM HEpaOOTAIOMIMM IEHCHOHEepaM, Y KOTOPhIX oOmias cymma
MaTepHaIbHOIO O00ECHEeYeHUs] He JOCTUraeT BEJIUYMHBl IMPOKUTOYHOTO MHHHMMYyMa
IIEHCUOHEPA B PETMOHE €T0 MPOKUBAHMUS.

PUA Hoeocmu, 17.04.2025, B coughoHOe paccka3asnu O ebinsamax
pabomarowum u Hepabomarouw,um rneHcUoHepam

PasHuua mexdy neHcusmu pabomarowjux u Hepabomarowjux rMneHcUOHepPos 8
Poccuu cocmaensem 6onee 2,5 mbica4u pybnel 6 Mecsy 8 rofib3y 8MmopbiX,
cnedyem u3 OaHHbIx CoyuanbHo20 ¢oHOa Poccuu, Komopble umeromcsi 8
pacrnopsixeHuu PUA Hosocmu.

Cormacao panHbiM ConmanbHOro (OHIA, CpeaHUN pa3Mep NEHCHOHHOTO OOCCIICUCHHS
paboTaronmx NeHCHOHEPOB M0 COCTOSHUIO Ha 1 ¢eBpaist sToro roaa cocrasisger 20 928,65
pyoneir B mecsan. Mx uyucnenHocts - 8§ 189 699 uenomek. Ilpu sToM cpemHsis meHcHs
HepaboTaromux neHcuoHepos cocranisier 23 800,81 py0uielt, a KoIM4ecTBO moayyaresnei - 32
944 549 genorek. Takum oOpa3oM, pa3HUIIa MEXTy BbITaTamMu 2 872,16 pyoiei.

9KCHepT pacckasajia, UYTO MOXKCT IMOMCIIATh MOJTYYUTh CTPAXOBYIO IICHCUTIO

02:17

B ¢eBpane nenyratst l'oconymer ot JIJAIIP nummanupoBamm BHECTH 3aKOHOIPOEKT,
npeaycMaTpuBaroIuil nepepacyet ¢ 1 aBrycra 2025 roga cTpaxoBOil MEHCHHU PabOTAOIIUM
NEHCHOHEpaM MCXOs M3 MAKCHUMAaJIbHOTO MHIMBUAYAIBHOTO NMEHCHOHHOTO KO3(QHIMeHTa
(UTIK) B necsaTh 6amioB BMECTO TpeX, Kak mpu o0braHoM ucuuciennu UIIK.
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C 1 sauBaps storo roga npe3uneHt Poccun Biagumup [lyTvH BepHY MHIEKCALUIO MEHCUN
paboTaroIMX MEeHCHOHEPOB, YTO MO3BOJMIO YBEIHYUTH pa3Mep BbIIIAT A 7,8 MUITHOHA
pOCCHUSH.

Onpez[eneHo KOJIMYCCTBO IICHCUOHCPOB B Poccuu

https://ria.ru/20250417/pensii-2011715473.html

PUA Hoeocmu, 17.04.2025, 3kcnepm paccka3asia, 4Ymo Mo)xem
noMewamsa rnoJiy4umb CMPaxoe8yro NeHcuro

HasHayeHue u pa3mep rneHcuu 8 Poccuu cez200Hs1 3asucum oOm YpOo8HSs
ogpuuyuanbHbix 0oxodo8 4yeriogeka, b6e3 cmpaxosbix omyucrneHuli 8 CouuarnbHbil
¢oHO Poccuu epaxdaHuH puckyem ocmambcsi 6e3 cmpaxoeou reHcuu 10
cmapocmu, pacckasana PUA Hoeocmu Odupekmop npoepammbl PedeparibHo20
Memoou4YecKo20 yeHmpa rosbiweHusi puHepamomHocmu PAHXul C HuHa lykacosa.

"VpoBeHb O(UITHATBHBIX JOX0A0B paOOTHUKOB BIUSET Ha pazMep neHcuu. C opumaab-Horo
noxona paboTomaTenb IUIATHT 3a COTPYIHHMKA CTpaxoBble B3HOCH B CommanbHBINA (OHA
Poccun, 1 3T B3HOCHI YUUTHIBAIOTCS B JalbHEHIIEM MPpU Ha3HAuUCHUH U pacuyeTe neHcuu', -
ckazana ['ykacosna.

OHna 00BsSICHWIIA, YTO MPH OTCYTCTBHHM O(DHUIMATIBHOW 3apIiiaThl U OTYUCICHUHA POCCHSIHE
PHUCKYIOT ocTaThbes 0e3 cTpaxoBoil neHcuu. KpoMe Toro, oT oQpUIIMalbEHOTO TPYAOYCTPOMCTBA
3aBUCHUT TAKXXE pazMep MocoOust To OEPEeMEHHOCTH B POJIaM, €KEMECSIHOTO TIOCOOUS 110 YXOIy
3a pebéukoM 1o 1,5 net, a Takke OOTHHUYHBIX.

Poccusine, koTopble He HapaboTaaM AOCTATOYHBIC IS Ha3HAUYEHHUS CTPaXOBOM MEHCHU I10
CTapOCTH CTaXK U IIEHCUOHHBIE 0aJIbI, MOTYT MOIYYUTh COITUAIBHYIO TICHCHIO 10 cTapocT. E¢
pasmep B 3TOM roay coctanisieT 8 824,08 pyOuist B MecsIl, IPH TOM MPOKUTOUYHBIH MUHUMYM
NEHCUOHEPOB - 15 250 B mecs.

https://ria.ru/20250417/pensiva-2011714582.html

MPAUM, 17.04.2025, PoccusiHamM paccka3asu, KOMYy [0ebICsim
neHcur ¢ 1 masi

HekomopbiM kamez2opusiM pOCCUSIH 1108bICSM (bUKCUPOBaAHHYIO 8birnamy K
neHcuu ¢ 1 mass 2025 e2oda, pacckasana azceHmcmey "llpadm” 4yneH Komumema
[ocdymbl no mpydy, couuarnbHoU mnonumuke u Oesnam eemepaHog CeemriaHa
Geccapab.

Peus nzet o rpakianax, KOTOpPbIE OTIPA3THOBAIHN B aripesie 80-JIeTHUH 10O0UIeH HITh IOy IrITd
B 3TOoM Mecsne | rpynmy uaBanuanoctu. "Jjisg 3Tux kareropuih ¢ 1 mas B MPOAKTUBHOM
nopsiike, 0e3 Kakux-1100 3asBICHHI OyeT MPON3BEICHO MOBBIIICHUE (PUKCHPOBAHHOMN YaCTH
Beimatel. Ceifuac ona coctasmsier 8 907,70 pyOunisi, a mocne yBenu4uTCcs B JBa pasa’, -
pacckazaia napiamMeHTapuil.

[To cnoBam beccapal, Takas Mepa nmpu3BaHa MOJAEPKATH TPAKIAH B CBS3H C MOBBIIICHHBIMU
pacxoslaMu Ha yXOJ U MEIMKaMeHTHI. "J[0CTaTOYHO CII0KHO OCYIIECTBIIATH YXO/ 3a COOOH, U
TpeOYIOTCS TOTIOTHUTENbHBIC 3aTPAThl HA JIEKAPCTBEHHBIE Mpernaparhl'’, - OTMETHIIA ISy TaT.
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https://1prime.ru/20250417/pensiya-856594465.html

UA REGNUM, 16.04.2025, B Poccuu 6osiee 6 M/IH neHCUOHepPoe
nosny4yarom oonsamy K neHcuu 0o ypoeHsi [TMI1

bonee 6 mnH pocculicKux rneHcuoHepos roslydarom coyuarsbHyro dornnamy K
rneHcuu 00 ypPOBHS MPOXUMOYHO20 MUHUMYyMa rneHcuoHepa (FMF1). O6 amom 16
anpersisi cmarso u3eecmHo u3 daHHbix CoyuarnbHo20 ¢hoHOa Poccuu. Mo cocmosiHuro
Ha 31 Oekabpsi 2024 2o0a Konu4ecmeo MeHCUOHEePOos, Mosyqarouux coyuarbHble
odornnnamel K neHcuu 00 YPOBHS [MPOXUMOYHO20 MUHUMYyMa, docmuasio 6,1 MmiH
yenosek. [Npu amom ¢pedeparibHbie dornnamsi noaydarom 2,9 MIH MeHCUOHepPOos, a
peauoHarsibHble - 3,2 MITH POCCUSIH.

Hepaborarommue neHcruonepsl, ubn 10x0/61 HUke [IMII B ux peruone, noay4aroT COIUAIBHYIO
JIOTLIATY K ITEHCHUH.

Panee, 14 anpens, npembep-muHUCTp Poccun Muxaun MunrycTus 3asBui, uTo B cTpase ¢ 2026
rojla CTpaxoBble MEHCUM OyIyT MHJIEKCUpoBaTh B JBa 3Tana. C ¢eBpans uHaekcanus Oyner
IPOXOJUTH 10 YPOBHIO MHQIISAIUH 32 MPOILUIBINA TOM, C alpeis - 0 YPOBHIO POCTa JOXOJIOB
ConuanbHOro GOHAA, yTOUHUII OH.

C 1| ampens couuanbHble IEHCUU TPaXxaaH NpouHAEKcupoBan Ha 14,75%. OTtmedanocs, 4To
pasMEp HMHACKCAIUU 6]:1.]1 pacCuuTaH HUCXOAd U3 TCMIIOB POCTa IMPOKXKUTOYHOIO MHUHUMYMaA
POCCUICKHUX MEHCUOHEPOB 3a MPOLILIBII TO/I.

Taxke B ampene riaBa Komurera ['ocaymbl 1Mo BompocaM COOCTBEHHOCTH, 3€MENbHBIM H
UMYIIECTBEHHbIM OTHOWeHusAM Ceprei ['aBpwiIOB BBICKa3al MHEHHE, 4YTO HWHACKCALUIO
NEHCU HY>KHO PaCCUMTHIBATh HE HA YPOBHE MPOLIEHTOB HH(MIIAIMHU, a C yIETOM PEabHBIX TPaT
HOXWIBIX poccusiH. [1o ero MHEHHIO, €€ HEOOXOAUMO NPUBS3aTh K IOTPEOUTENIBCKOM KOP3UHE
IIEHCUOHEPOB.

https://regnum.ru/news/3959652

RT, 16.04.2025, B ocdyme O0O6BSICHUJIU, KMO U3 IMEeHCUOHEepPOoe
MO)Xem paccHumbieamb Ha dornsiamy K neHcuu

UneH komumema [ocOymbl no mpydy, coyuasibHou rnonumuke u Oesiam
semepaHoe CeemnaHa beccapab e becede ¢ RT paccka3ana, Kakol Kamezaopuu
reHcuoHepos rnosioxxeHa dornama K neHcuu. [ornnamel, o crioeam cobeceOHuubl RT,
10710XKeHbI KaK r1os1lydamesisiM cmpaxosbiX neHcud, mak u rnosy4amersnsiMm coyuarbHbIX
neHcud.

"Ho B Gouiblieii cTENeH! MOyyaroT UX Kak pa3 Te, KTO MOIYy4rJI COLUAIBHYIO MeHCcHto. Jleno
B TOM, YTO COLMajJbHasl MEHCHs, KaK MpPaBUJIO, Ha3Ha4YaeTcs, eciau JU0o He ObUIO TPYIOBOM
NesITeIbHOCTH, TU00 TPYAOBas JAeITEIbHOCTh ObljIa HE B IOCTaTOYHOM cTeneHu. M B urore He
HaOpaH CTPaxOBOM CTaX WM HE HaOpaHbl MHAWBUAYaJIbHbIC TICHCUOHHBIC KOA()PHUIIUEHTHI B
HeoOxouMoM KondecTe', - mosicHuia beccapad.

Ona oTMeTHsa, YTO JakKe€ €CJIM TNEHCHOHEp HE MOTATHUBACT IO J0XOJaM /0 BEIWYHHBI
IPOXKUTOYHOT'O MUHUMYMa, TO 00 3TOM 3a00TUTCS TOCYIapCTBO.
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" ona (morutata. - RT) MokeT BBIIUIAYMBATBHCS Kak W3 (emepasbHOro OrOHKETa, €CIIH
peruonanbHbiil [IM Hmke, yem ¢enepanbHblid, TM00 W3 perHoHaIbHOrO OOPKETa, KOraa
pETHOHANIBHBIN BBIIIE", - 3aKITIOUMIIA TApJIaMEHTapHU .

Panee crano uzBectHo, uto B Poccun 6,1 MiIH IEHCHOHEPOB MOJIY4alOT COLUAIBHYIO JOILIATY
K nieHcuu 110 ypoBHs [IMII.

https://russian.rt.com/russia/news/1465116-deputat-pensionery-doplaty

TACC, 16.04.2025, C® o0006pun pamugukayuro coasiauieHusi ¢
HOxxHoli Ocemueli o neHcusix compyOdHukam ®CCI1 u CUH

Cosem @eldepauuu 0006pun Ha nneHapHoM 3acedaHuu 3aKkoOH O
pamugukayuu coenaweHuss mexoy Poccuel u KOxHou Ocemuel o0 nopsioke
MeHCUOHHO20 obecrieqyeHusi compyOHUKO8 opaaHOo8 NMpuUHyOUMeibHO20 UCIMOMIHEHUS U
y207108HO-UCMOSTHUMEIbHOU cucmeMbl U 4I1IeHO8 UX ceMel.

Cornamenue 6610 oanucano B Mockse 17 centsiops 2024 rona. OHO mpeaycMaTpuBaeT, 4To
Ha3HAuY€HUE IEHCUU MPOU3BOJUTCA KOMIIETEHTHBIMH OpPraHaMHM CTOPOHBI, Ha TEPPUTOPHH
KOTOPOH COTPYAHUK OBbLT YBOJIEH CO CIIY>KOBI C TpaBoM Ha neHcuto. [Ipu 3Tom ncuncienue u
BbIIVIATA TEHCUM COTPYIHUKY HPOU3BOJATCS KOMIIETEHTHBIMM OpraHaMH CTOPOHBI, Ha
TEPPUTOPUU KOTOPOM OH NOCTOSHHO NPOKUBAaeT. Takke B COIVIAIIEHUH YKa3bIBA€TCS, YTO
Ha3HA4Y€HWE M BbIIUIATA MEHCUU IO CIy4yar NOTEPH KOPMUJbLA YJIEHAM CEMbU YMEPIIETO
COTPYAHMKA IPOU3BOIATCA KOMIETEHTHBIMU OPraHaMH CTOPOHBI, HA TEPPUTOPUH KOTOPOH OHU
IIOCTOSIHHO ITPOYKUBAIOT.

Cornamenue mpeaycMaTpuBaeT, YTO PACXO/Ibl TI0 IIEHCHOHHOMY OOECTICUCHHIO COTPYIHHKOB
U YICHOB UX ceMeill OCYHICCTBJIAKOTCA CTOPOHAMH CAMOCTOSATCIILHO 3a CUCT CBOUX 6IOI[)K€TOB
0e3 B3aUMHBIX PaCUeTOB MEX]Ty COOOA.

Kak ormeuaercss B (DPMHAHCOBO-3KOHOMHYECKOM OOOCHOBAaHUHU, PEaU3alUs COTJIAIICHUS
noTpeOyeT TOMOJIHUTEIbHBIX acCUTHOBaHWUW U3 (enepanbHoro Oromkera. CoriacHo
JIOKYMEHTY, MPOTHO3UPYEMBIA 00BEM PacxoloB ¢eaepanibHOro Oropkera coctaButr B 2025
roagy Oomnee 22 muH pyoOneit, B 2026 romy - OGomee 24 muH pyOseld B ciydae, €clid Bce
COTPYHUKH OPTaHOB MPUHYIUTEIBHOTO HUCIIOJHEHUS W OPTaHOB M YUPEKICHHUH yrOJIOBHO-
UCIIONHUTENBHON cucTeMbl FOxHOM OceTun, MMEroIne NpaBo Ha MEHCHUIO MO BBICIYTE JIET,
repeeyT Ha IMMOCTOSSHHOE MECTO JKUTENbCTBA B PD.

https://tass.ru/obschestvo/23698123

Pudyc, 16.04.2025, Jenymam Beccapab nepe4ucnuna kamezopuu
POCCUSIH, KOMOPbIM rosioeHa neHcusi HuUxe MNMI1

Unen Komumema [ocdymbi rno coyuansHou rnonumuke CeemnaHa beccapab
nepeyucnuna 8 uHmepsblo «Pudycy» Kameaopuu pPOCCUSIH, KOMOPbLIM [MOJI0XeHa
MeHCUs1 HUXe rnpoXxumoyHo20 muHumyma (F1Mr1).

«lIencus, pasmep KOTOPOU HUXKE MIPOKUTOYHOIO MMHMMYMa, Ha3HadaeTcs rpaxkaanam Poccun
C HM3KUM KOJMYECTBOM HWHIMBUAYAIbHBIX MEHCUOHHBIX KOA(P(GUIMEHTOB. DTU IIOIU
OKa3aJIUCh B TAaKOM IOJIOKEHHH, TIOCKOJIBKY OHH JHOO0 HE yCrenu 3apaboTaTh JOCTATOYHOTO
KOJIMYECTBA MEHCUOHHBIX 0ayuioB, MO0 paboTanu 3a HU3KYIO 3apIuiary, JIMOO TPYIUIIUCH B
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HE(OPMATLHOM CEKTOpPE HSKOHOMHKH, IIOJydasi JEHbI'M B KOHBepTe. HeBbipaOoTaHHBIN
TPYIOBOM CTa)X TOXE MPUBOAUT K BO3MOXKHOCTH IOJIyYEHHS JIMIIb COLUAIBHOW IIEHCUU I10
crapocTu», — ykasana beccapab B 6ecene ¢ «Pumycomy.

I[Ipu >TOM exeMecsSuHBI J0XOA POCCHIMCKOrO IIEHCHOHEpPa HE MOXET ObITh MeHee
IIPOKUTOYHOTO MUHUMYMa, HAaIIOMHMJIA TIapJIaMEHTApUH.

«Ecny mpoXUTOYHBI MHHHMYM OTAETBHO B3ATOTO CyOBEKTa BBIINIE, 4YeM (QenepalbHbII
MIPOKUTOYHBIA MUHUMYM, TO norutaduBaet 1o [IMII nenocpencreerHo cam peruoH. [logooHas
CUTYyaIMsl CIOXUIach B MOCKBe, I/ie MPOKUTOYHBII MUHUMYM 1ouTu 18 Thicsu pyosneit. Ho
MHOTHE PETHOHbI YCTAHOBUJIM MPOKUTOYHBIII MHUHUMYM, KOTOpBII HIXKe ¢enepanbHoro. B
ATOM ClTydae JI0TuIaTa OCYIIECTBIsIeTcs U3 deaeparbHOro OromKeTay, — 3akmounia CBeTiiana
beccapab.

[To manueiM CommansHoro ¢onma Poccuu, 6,1 MIIIIMOHA POCCHSIH TOMYYalOT COIUAIBHYIO
JOTUTATy K TICHCHUW JIO YPOBHS TPOXXKHUTOYHOrO MUHMMyMa. M3 denepanpHOro Oromkera
HEJOCTAIONIHE JCHBT U OTYYaloT 2,9 MUIIIMOHA IEHCUOHEPOB, a U3 PETHOHAIBHBIX OIO)KETOB
— 3,2 MAJIJTHOHA YeJIOBEK.

Panee CBernana beccapab pacckazana «Pumycy», uyTo Oojiee YETBIpEX MHIIJIHMOHOB
CaMO3aHATHIX HE 3a00TATCSI O HOPMUPOBAHUH OYIyIIeH TEHCHUH.

https://www.ridus.ru/deputat-bessarab-perechislila-kategorii-rossiyan-kotorym-polozhena-
pensiva-nizhe-pmp-604914.html

rasema.py, 16.04.2025, PoccusiHam Ha3easiu cnocobbl Onsi
yeeJsludeHus1 pa3mMepa neHcuu

LlobpoeornbHbie 83HOCbI 8 CouuarnbHbili ¢oHd Poccuu (C®P) nomozym
poccusiHam roebicume reHcur, daxe ecnu oHuU pabomarom HeogbuyuarbHO unu
gpemeHHo He mpydsmcs. O6 amom «Mockee 24» paccka3san ropucm Unes Pycses.

ITo ero cioBam, eHEKHBIE CpeICTBA OyAyT UATH HA WHAUBUIAYAJTbHBIN JIMIICBOW CUET U AaTyT
JOTIOTHUTEIbHBIE TEHCHOHHBIE Oayibl. Kpome TOro, MOXHO 3aKIIOYUTH JIOTOBOP C
HErocyJapCcTBEHHBIM NMEeHCHOHHBIM (oHmom (HIID) unmm mpucoemuHUTBCS K Tporpamme
JONTOCPOYHBIX cOepexkeHmit. FOpHCT YTOYHMI, 4YTO TakKhe HAKOIJICHUS MO3BOJIST
c(hopMHUPOBATH TOMOJHUTEIBHBIN JOXO/I MTOCJIE BBIX0/1a HA TIEHCHIO.

OkcrnepT 100aBWII, YTO MEHCHOHEPHI MOTYT TPYIUTHCA OQUIMATBHO U MPH 3TOM HE TEPSTh
roCyapCTBEHHBIE BBIILIATHI M YBEJIMYUBATH UX PasMep 3a CYET CTaXa.

«/lo 2025 rona pasmep BbITUIAT 1751 pabOTAIOMUX EHCHOHEPOB HE MEPECMATPUBAJICS — TO
€CTh IIEHCUS OCTaBalach Ha YpPOBHE, YCTAaHOBJIEHHOM IIpU BBbIXOJE, 0€3 €XEeroaHbIX
MHJIEKCaIUi, KOTOpbIe MOJIy4aau HepaboTatomue. <...> B 3ToMm rogy curyanus U3MEHHUIIACh:
MHJIEKCAIlMI0 BEPHYJIM U Terepb paboTaroUIMM IEHCHOHEpaM TOXe MOBBILIAOT BhImIaTsel. Ho
JIENIAl0T 3TO TOJBKO Pa3 B I'OJl HA OCHOBE IlepepacyeTa, KOTOPBIM MPOMCXOAUT aBTOMaTHUECKH
U3 B3HOCOB paboToaTeNs 3a NPOLIe NN Iroa», — OTMeTHI Pycses.

OI[HaKO OH YTOYHWJI, YTO 3TOT BAPHUAHT IMO3BOJIUT HAKOIIUTH MAKCUMYM TPU Oaia B roAa.

Unen komuteta ['ocaymel mo O6ropkety u HajmoraMm Hukura Yamima 10 3TOro TOBOPHIL, YTO IS
HazHauyeHus neHcuu B 2025 roxy poccusiHe JODKHBI UMETh HE MEHee 15 JeT cTpaxoBoro craxa
Y HAaKONMUTh MUHUMYM 3() IIEHCMOHHBIX 0aJIIOB.
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Panee B ['ociyme oTBeTHIIM, KTO U3 POCCHUSH MOTYYHUT IPUOABKY K MIEHCHUU B Mae.

https://www.gazeta.ru/social/news/2025/04/16/25569716.shtml

KoHkypeHm, 16.04.2025, MuwycmuH yxe 06bsigeusl: NeHCUOHepoe
)XAym cpa3y dee uHOekcayuu rnoopsio — HazeaHbl CPOKU

lNpembep-muHucmp Poccuu Muxaun MuwycmuH pacckasan [oXusibiM
poccusiHam cpa3y O 08yX [08bIWEHUSIX [MeHCUOHHbIX @8biram, Komopble
3anaHupoeaHbl Ha briuxatiwee 6ydyujee.

['maBa pOCCHUHCKOrO IpaBUTENIBCTBA IIOSCHWI, YTO BJIACTU PEIIMIN W3MEHUTH IOPSIOK
€XXErOJHOM MHACKCALUU CTPAXOBBIX IIEHCUH 10 cTapocTu. HarmtoMHUM, MHOIO JIET TOApsT dTa
mpoueaypa NpoBOINIACH EAUHOXKABL B TOA, 1 sHBapsL.

Opnako c¢ 2026 r. curyanus U3MEeHHUTCA. Bo-IepBBIX, CPOKM TPaJHULMOHHOIO IOBBIIIECHUS
pa3MepoB BbIIUIAT OyayT CABMHYTBI HAa MECSIl — HMHIEKCALMIO Ha YPOBEHb (DaKTUYECKOMH
uHGAIUY poBeyT 1 deBpas.

Bo-BTOpBIX, YBEIMYMBATH MEHCUI0 HAYHYT JABaXAbl B TOJ. BTOpoi pa3 Kk cymMmam MNeHCUH
npubasst 1 anpens. Bo BpeMst BTopoiil nHaekcanuu OyIyT YIUTHIBAaTh YPOBEHb POCTa JOXOJI0B
ConmansHoro onmga Poccun.

HanmomaumMm, uro ¢ 2025 r. eXerogHoe MOBBIICHUE MPOBOJIUTCS HE TOJbKO B OTHOIICHUH
Hepa60Ta10me HeHCI/IOHepOB, HO TAKKXC U B OTHOIICHUU pa6OTaIOH_II/IX ITOXKUJIBIX pOCCI/I}IH,
JOCTHUTTIINX TICHCHOHHOTO BO3PacCTa.

https://konkurent.ru/article/76549

PRIMPRESS, 16.04.2025, Cymma Hebosibwasi, HO 3amo Ka>Xoomy.
Amy ebinnamy nony4am ece neHCUOHePbl 8 Mae

[NeHcuoHepam paccka3sariu, KakKyro OeHeXHYr CymMMmy 6 brnuxatiwee epeMs
MOXHO 6ydem noslydums. Pasmep makol ebiriamesl 6ydem He o4yeHb 605bWuM, HO
3amo Ha Hee MoXem pacc4yumabieame Kaxobil rosy4amerib neHcuu. OOHaKo deHbau
6ydym nepeyucrnsimb mMOJIbKO meM, KmoO e8bIrnosiHum ece ycriosus. O6 smom
paccka3aar neHcUoHHbIlU akcriepm Cepeel Bnacos, coobwaem PRIMPRESS.

JlononHuTENbHBIE IEHBIH, MO €r0 CJI0BaM, 00€IaHbl IEHCHOHEPaM CO CTOPOHBI POCCHMCKUX
06aHkoB. (DUHAHCOBBIE YUPESKICHUS MPOAODKAIOT OTKPBIBaTh MPOTPAMMBI, MO KOTOPBIM
BBOJSITCSI TaK Ha3bIBa€MbIE MPUBETCTBEHHbIE BHIIUIATHI MMEHCHOHEpPaM. JTO OOHYC, KOTOPBII
HAYMCIISAETCS] HOBBIM IEHCHOHHBIM KIIMEHTaM KPEIUTHBIX OpraHU3aLni.

«[Ipeumy1iecTBO TaKuX MPOrpamMM B TOM, YTO PACCUMTHIBATH HA BBIILIATY, MO CYTH, MOXKET
KaK/JIbII TOKUITION YenoBeK. /{151 3TOro Hy>KHO BBIIOJHUTD MPOCTHIE YCIOBHS: 3aBECTH HOBYIO
KapTy M MEPEeBECTU TyJAa MPOLECC HAYMCIEHUsI CBOEH IMEHCHH, nepenaB pekBU3UThl B COP.
Hekortopeie OaHku emie TpeOyIOT, YTOOBI YEIOBEK B TEUYCHHE MECAIAa MOTPATUI IO KapTe
ompeneneHHyo cymmy: oT 5 mo 10 Teicsu pyOseir unm paxke MeHbpine. M ceifyac Takue
POrpaMMBbI €CTh TIOYTH BO BCEX KPYITHBIX OaHKaX», — pacckaszan Brmacos.

Kak yTouHui skcnepr, pa3Mep Takoi BbIIIATHI 3aBUCUT OT OaHKA, KOTOPBIN HAUUCIIAET JEHBIH.
B cpennem peub unet o cymme B 2-3 ThicA4H pyOIiei.
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«9T0 HE OYEeHBb OOJBINKE IEHBIW MO HBIHENTHUM BpemeHaMm. Ho naxke Takas cymma OyaeT
npusitHa. Tem 6osiee 94TO OHA MPUXOTUT HE B BUI€ OOHYCOB WIIH OAJIJIOB, a JKUBBIMH JEHbIAMU,
MOTPATUTh KOTOPBIE MOXKHO 110 CBOEMY YCMOTPEHHIO», — 100aBmi1 Biacos.

TGM, KTO CACIIACT BCC B aIIpCJIC, BbIIIJIaTa IIOCTYIIUT Y7KC B Mac.

https://primpress.ru/article/122376

CoepemeHHbIl [MpednpuHumamenn, 17.04.2025, Kak cocmaeumsb
MeHCUOHHbIU nopmepesib?

[leHCUOHHbIU  nopmepernib -  OomMuUYHasi  B03MOXHOCMb  MOJ1y4UMb
He3asucumocmb om 20cydapcmeeHHbIX ebiriiam. [1pu amom pasamep doxoda O/mKeH
obecrieyusampe KOMOPMHbIU YyPOBEHb XU3HU. HO HY)XHO y4yumbigamb, 4Ymo makou
8uld uHeecmuuyul umeem orpederieHHbIe omau4us. Pacckaxem o Hux dariee.

[TpuHTIUTIEI hOPMHUPOBAHUS IEHCHOHHOTO TTOPTQEIS
Baxnoe 3nauenue 1is GopMUPOBaHUS NEHCUOHHOTO MOPT(ENs UMEIOT Takue (pakTOpbI:

1. [lenp naBecTHpOBaHUA. [ KaXXA0T0 YeIOBEKa MOHATUE JOCTOMHOTO YPOBHS KU3HU
paznuuaercs. Heo0XoauMo onpenenuTb TOYHYI0 CyMMY, KOTOPYIO HYKHO HAKOTHTD JUJIsl €ro
o0ecrieyeHus.

2. JKemaemblii ypoBEHb JHOXOAHOCTH BIOKEHUW W pa3Mep pEUHBECTUpPOBaHUA. JlaHHBIE
napaMeTpbl PaCCYUTHIBAIOTCS HA OCHOBAHMH OOIIECH CyMMBbI HAKOIIJICHUH, KOTOPYIO HHBECTOP
IUTAHUPYET MOJYYUTh B UTOTE.

ITo nanusIM PoccraTa, cpeaHuil CpOK KU3HU POCCUSH IIOCIIE BBIXOJAa HAa IIEHCUIO COCTAaBIISACT
22 roma. HyxHO paccuuTaTh CymMMy J0X0/a, KOTOPYKO HWHBECTOP XOTen OBl MOJIydaTh
eXeMecsiuHO. DTO MOXeT ObITh, Hanpumep, S0 000 py6. B TakoMm cirydae, Ha MOMEHT BBIXO/1a
Ha MEHCHUIO POCCUSHUHY HEOOX0IMMO HAKOIMTh HA CUeTe HE MeHbIIe 13,2 MUIITHOHOB pyOJIe.

[Ipennonoxum, 4TO Ha CErOHALUIHUN IeHb MHBECTOPY ucnoaHmIochk 30 neT. Bo3pacT Beixona
Ha TIeHCHIO - 65 ner. Iy MoCTHKEHUsT HeOOXOAMMOT0 pe3yJsibTaTa eMy HYKHO €XKEMECIIHO
HOTIONIHATH cueT B cpeiHeM Ha 31 400 pyOieit, Hcronb3ys B TOM YHCIIe TPUOBLIb, TOIYYEHHYIO
OT UHBECTUPOBAHUS U PEUHBECTUPOBAHUS.

Peanuzanus Takoro miaHa BO3MOXKHAa IpU HaJIMYMM cTapToBoro kamurtaiga or 100 Teicsu
pyOneil. Jloctuup moOCTaBIEHHOW LEIM MOXHO MPH AOXOJHOCTH TopTdens okono 24 %
rooBeix. CyMMa eXeMeCsIIHOTO MomoyiHeHus coctapiseT 11 400 pyoneit.

Buumanue! [IlpuBeneHHble BbBIIE pacyeThl CIEAYET paccMarpuBaTh B  KauecTBE
OpPUCHTHUPOBOYHLIX. C wux INoMOImbO MOXHO IIOHATHL CYTb HpHMeHHeMOﬁ MCTOAUKU.
PaccuuThiBaTh ONTHUMABbHYIO JTOXOAHOCTh NOPTQENs, CPOKM HHBECTUPOBAHUS, pazMep
€XKEMECSYHOTO TOIMOJTHEHUsI CUeTa CJEeAyeT C Y4eTOM BO3pacTa rpaxJaHWHA, YPOBHS €ro
JI0X0/1a, IIOCTaBJICHHBIX LIEJTEH.

Br160p akTuBOB 1 (hOpMUPOBAHUS IEHCHOHHOTO MOPThEs

Br160op akTtrBOB 17151 hopMHUpOBaHMS TEHCHOHHOTO MOPT(HENS - 3TO OJJHA U3 OCHOBHBIX 3a/1a4
uHBecTOpa. IHCTPYMEHTHI JOJDKHBI 00€CTIEYHBATD:

. KEITAeMYIO JTOXOTHOCTh BJIOKEHHH B IOJTOCPOYHOM MEPCIIEKTUBE;
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® HaaACKHOCTDb I/IHBCCTI/IHI/Iﬁ U CTaOMJIBHOCTH IMOJIy4YCHHA HpI/I6I)IJ'II/I Ipru MHUHHUMAJIBHO
AOMMYCTHUMBIX pHUCKax.

Brtopoii ¢paktop umeeT BaxkHOE 3HAUCHHUE. B ciiydae BOSHUKHOBEHHS YOBITKOB XOTs ObI B 1 - 2
MecsIax pearn3aiusi HHBECTUIIMOHHOTO TUTaHa MOKET OKa3aThCs O] YTPO30H CphIBa.

B kauecTBe nmpumepa MOXHO paccMoTpeTh cutyaruio 2008 roma. B nmepron kpusuca UHIEKC
SP 500 cHusuncs Ha 53 %. g BOCCTAaHOBIIEHMS €ro INEPBOHAYAJIBHOIO 3HAYECHUS
notpeboBaioch moutu S Jer. CremoBaTrenbHO, HWHBECTOP, BIOXKHMBIIMK KamuTal B
aMEpPUKAHCKUI PBIHOK C IIEJIbI0 HAKOIJICHUSI CPEACTB Ha IMEHCHIO, MOT TOHECTH YOBITOK B
pasmepe 50 % wnM moTepsATh NOXOA 3a 5 JEeT, KOTOphle MOTPeOOBajIoOCh MEPexAaTh IS
BO3BpaTa K TOUYKE 0€3yObITOUHOCTH.

Jns  dopMHpOBaHHS NEHCHOHHOTO MOpPTQeNns pEeKOMEHAYeTCs pPacCMOTPETh TakKue
MHCTPYMEHTHI (PacIoIO’KEHBI B ITOPSIIKE BO3pACTaHUS PUCKA):

. 0OaHKOBCKHE BKJIaJbI;

. OP3;

. nopTdenp HETOCYIapCTBEHHOTO IEHCHOHHOTO (DOH/IA;
. HAaKOMUTEIILHOE CTPaXOBAHUE JKU3HH,

. HEJIBIDKUMOCTD (KHUTasi iJTH KOMMEpYECKas);

. BaJIIOTa ¥ 0AHKOBCKHUE BAJIFOTHBIC CUCTA;

. CIIUTKH AparoleHHbiXx MetaiuioB wim OMC;

. KOPIOpaTHBHBIE OOIUTaINY;

. [I®e1 1 ETF Ha akiuu, oOJuranuy ¥ HeIBUKHUMOCTE;
. AKI[MU POCCUMCKUX KOMITAHUH.

Jlst omHOBpEeMEHHOT0 o0ecreueHrst HE0OOX0IMMOMN TOXOTHOCTH BIIOKEHHUH 1 X 0€30MacHOCTH
ClIeZlyeT HCIONIb30BaTh METOAbl JAMBEpCH(UKALNU, NpUMEHseMble NpU (HOPMUPOBAHHUU
WHBECTUITMOHHOTO mopTdens. CreayeT pas3IeluTh KalmuTadl MEKIY TPeMs-4eThIPhbMS
IpyNIaMd WHCTPYMEHTOB C pa3HbIMH XapakTepUCTHKaMH. PekomeHmyercss 00s3aTelbHO
UCIIOJIb30BaTh aKTUBHI MOCICIHUX TPEX BHUJOB M3 CIHCKA, T. €. KOPIOPATUBHBIC OOJIUTAIINH,
(GOHIIBI U aKIIMU OTICTHHBIX POCCUNCKHX IMUTECHTOB.

Buaumanue! I[Ipu dopmupoBaHun neHCHOHHOTO TOPTQENst HE PEKOMEHIYETCS MCIOJIb30BaTh
HHCTPYMCHTBI, HC BXOIAIIIUC B HpI/IBQI[eHHBII\/'I BBIIIC CITMCOK, HAITPUMEP, KOHTPAKTHI CPOUHOT'O
PBIHKA, CTPYKTYpHBIE OONIHUranuu u Ipyrue. BiokeHus B Takue akTHUBBI CBSI3aHbI ¢ OOJIBIIMMHU
PUCKAMHU. Pa60Ta C HUMH, KaK HpaBUJIO, OKA3BIBACTCA CIHUIIKOM CIOKHOU IJIs1 4aCTHBIX
MHBECTOPOB.

Pexomennaruu o popMUpOBaHHIO TEHCHOHHOTO MOPTHEs
CTpyKTypa IEeHCHOHHOTO NOPT(es JOJKHA BKIIOYATh B CEOS:

l. BricokoioxonHy0 4acTb. B Hee BXOIAT TakuMe MHCTPYMEHTHI, Kak akuuu. OHHU
00ecreurnBarT OCHOBHBIC (DMHAHCOBBIC MOCTYTUICHHS 0€3 yueTa peHHBECTUPOBAHUSI.
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2. 3ammTHYIO YacTh. Ee 3amadeii ssBisieTcss YacCTUIHAS KOMIIEHCAIIHUs YOBITKOB B TIEPHOIBI
HEeOJIaronpusATHOM cUTyallu Ha pbiHKE. s (opMupoBaHMsS 3aUIUTHOW YacTH MOPTQens
MO>KHO HCIIOJIb30BaTh, HAIIPUMEP, OOTUTAIIHH.

3. CrabunuzannoHHyto 4acTb. OHa rapaHTHpyeT 0e30IacHOCTb BIOXKEHHUH B MEPHOJbI
KPHU3HUCOB.

BricokoioxoaHast 4aCTh MEHCUOHHOTO MOpThens

Jis  ompeneneHus pasmepa JOJIM  BBICOKOJOXOJIHBIX BIIOKEHMM B moprderne dvacto
npuMmensiercs Meton pacuera "100 muHyc Bo3dpact". UeM MoOJIOKE HMHBECTOpP, TEM BBILIE
YPOBEHB €T0 TOJIEPAHTHOCTH K pUCKy. Cie10BaTeNbHO, 101 BBICOKOJOXOAHBIX HHCTPYMEHTOB
B noptderne MoxeT ObITh Bhie. Hanpumep, ecnu nuaBectopy 30 set, ona cocraut 100 - 30 =
70 %. IIpu Bo3pacte 50 jieT BEICOKOAOXO0IHAS YacTh nopTderns He npesbimiaet 50 %.

Crabunu3anonHas 4acTh IEHCHOHHOTO MOPTQeis

CrabunuzanuonHas 10 o0sidHO paBHa 10 %. B Takom o0bemMe OHa MO3BOJSIET UHBECTOPY
CHHU3UTH OTKJIIOHCHHUSA JOXOAHOCTU B NCPUOIbI BBICOKOU BOJIATHUIILHOCTH PBIHKA. OcranbHoe
MECTO B TOpTQesie OTBOIAWTCS Ha 3alUTHYIO YacTh, KOTOpas MOXXET BKIIOYAaTh B ceOs
MYHUIIUTIATbHBIE, TOCYIaPCTBEHHBIE U KOPIIOPATHUBHBIE OOIUTAIUH.

Crparerust BIOKEHHH JIJIs1 IEHCUOHHOTO TOPTQhes

[locne ompeneneHuss ONTHUMAIbHON CTPYKTYpbhl MOPTQENs MOXKHO IMEPEXOAUTh K BHIOOpPY
CTpaTeruy BIIOKEHUH. DTO MOXKET ObITh AKTMBHOE MHBECTHPOBAHHWE WU CIIEJOBaHHE
OTIpe/IelIEeHHOMY OUP)KEBOMY HHICKCY.

B nepBom ciyuae cOOCTBEHHUK KamuTaga CaMOCTOATEIbHO BHIOMPAET aKTUBBI JJIsl BIOKEHUI.
C noMo1ibto JaHHOM CTPaTEruu TEOPETUUECKU MOYKHO YBEJINYUTH JOXOJHOCTh MHBECTULIUH 110
CPaBHEHHMIO C PHIHOYHBIMU MOKa3aTensiMu. Ho Ha nmpakTuke naxe puHaHCOBBIE yHPaBISIOLINE
¢ OOJBIINM OTBITOM PabOTHI HA OUPIKE OKA3BIBAIOTCS CIOCOOHBIMU O0OTHATH MHICKC B OJTHOM
ciydae u3 necsatd. Yaie Bcero OHM MPOUTPHIBAIOT OEHUMApKy MPUOIU3UTENbHO Ha 2 - 4 %
rozoBbix. Henonomydennast npuObuib coctaisier B cpeaneM 3 % 3a roa. B ponrocpounoii
nepcnektuse, HanpuMep 3a 30 ser, ee nokaszaresnb MoxeT 1octudb 120 %. Ecnu yuuteiBaTh
PEHHBECTUPOBAHME, TO 0OBEMBI HEJOMOMYYCHHON MPUOBUIM MOTYT OKa3aThCs elle OoJbIle.
Hanpumep, npu poxogHoctu moptdens 15 % romoBeix crapToBblii kamuTtan 3a 30 et
MHBECTULIMI yBenuuuBaercs Oonbiie , yeM B 60 pa3. Ilpu cHmwkennn noxogHoct 10 12 %
MOKa3aTellb pOCcTa yMEHbIIAETCS B JIBA pasa.

Bunmanue! AxTHBHOE HHBCCTHUPOBAHUC TMPCANOIaracT IMOCTOSAHHYIO BOBJIICHCHHOCTL B
TOPTOBBIN TIporiecc. HeoOX0MMO OTCIIeKMBATh N3MEHEHHS B COCTOSIHIH PBIHKA, ONIPEICIISTh,
KaKMe aKTHBBI HAa TEKYLIMH MOMEHT JydIlle MCKIIOYUTh U3 MopTdens, a Kakue, Ha000poT,
npuoOpecTH.

YacTHOMY U1y, HE UMEIOIIEMY NMPAKTHUYECKUX HABBIKOB, HA HAYAJIBHOM JTale AesITEeIbHOCTH
PEKOMEHIyeTCS HCMOJIb30BaTh MHACKCHOE WHBECTHpPOBAaHMWE. J[aHHAs CTpaTerusi CUMTAETCA
OJIHOM U3 CaMBbIX MOAXOISAIIUX JIJIS JOJATOCPOYHBIX BIOKEHU ¢ JOPMUPOBAHUEM IEHCHOHHOTO
noptdens. st BBICOKOJOXOAHOW YacTH MOXKHO ucmoiab3oBath BIIM® u ETF nHa wHaekchl
peinkoB Poccun EBponel mim Kurasi, mpencrasnennsie Ha MockoBckoii Oupske. HBecTopam
npeaiaraeTcsi 00JIbIION BBIOOP TAKMX WHCTPYMEHTOB. J1JIsl MOBBITIICHUST YPOBHS 0€3011aCHOCTH
U JIOXOJHOCTH BJIIOKEHHUI MOXHO UCTIOJB30BaTh ()OH/IBI TUBUICHIHBIX aKIIUH.
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Jnst hbopMupoBaHMs 3alUTHON YacTH MOPT(HEsT WHBECTOP MOXKET MPUOOPECTH HE TOJHKO
obomuraniuu, HO u [IM®e1 u ETF, comepxamue monroBele Oymarn. B kauectBe
CTaOUITN3allMOHHOTO MHCTPYMEHTA MOXKHO HCIIOJIb30BaTh 30J10TO. JJ1 3TOro He 00s13aTeNbHO
MOKYMaTh CIUTKH B (PU3UYECKOM BHUJIEC. ANBTCPHATUBHBIM BAPUAHTOM TaKXKE SIBISIFOTCS
MHBECTUIIMOHHBIE (POH/IBI.

Buumanue! PebanancupoBKy NEHCHOHHOTO TOPT(HENst peKOMEHIYETCsl IPOBOAUTD PETYJIISIPHO
- HE PEKe OJTHOTO pa3a B KBapTal, a PECTPYKTYPHU3ALUIO - €KErOJHO.

Hanoroo6iosxeHue neHCHOHHOT0 OPTQens

HuBecTupoBaHHWE C TMOMOIIBI0 TMEHCUOHHOTO MOPTQeNs MNpearnojaraeT JA0JArOCPOUYHbIE
BJIOXCHUsA, UTO OGGCHG‘-II/IBaeT BO3MOXHOCTH I/136€)K3.Tb YIUIaTbl HAJIOTOB. IL]IH 9TOI'0 MOXXHO
otkpbiTh MMC. Yepe3 3 roma HMHBECTOpP BIOpaBe BOCIIOIL30BATHCS IMPABOM MMOJYyUYECHUS
HaJIOTOBOI'O BbIYUCTA. KpOMe TOro, AJIUTCIBbHOC BJIIAACHUC IICHHBIMU GYMaFaMI/I 06ecneqHBaeT
BO3MO>KHOCTH MOJIb30BaHUs JIbIrOTaMu. J{J1sl 3TOTr0 JOCTATOYHO OTKPBITH OOBIYHBIN OpOKEPCKUit
cuet. ['maBHOE ycI0BHE - OATOCPOYHBIE MHBECTUIIMU (HE MEHBIIE 5 JIET).

N36exarh HaIOro0OJ0KEHHUSI MOYKHO TAaKXKE IYTEM BJIOKECHHS CPEICTB B OC3/IMBHJICHIHBIC
¢douasl. Jloxoa aBTOMaTH4YeCKH penHBecTHpyercs. IIpuObuib, moiyyaemas HHBECTOPAMH OT
MIPOBEICHUS TaKUX orepanuid, B Poccun He sBisiercst 6a3oit myis Hauuncienuss HJIDJT.

CHsITHE HaKOIIJICHHBIX CpCACTB

Ecnu nHBECTOp MpUMET pellIeHNE CHATh Cpa3y BCIO HAKOIUIEHHYIO CYMMY CPEJICTB CO CUETa, OH
OyJIeT BEIHYXKCH OIUIATUTh HAJIOT B KPYMMHOM pa3Mepe. Kanuran 60biie He OyJeT IPHHOCUTh
noxon. IlocrenenHo cpencTBa o0eceHSATCs MO BIUSHUEM UHQIISAIIH.

YtoObl M30EXKATH 9TOro, IMmocCJjIC AOCTHUXKXCHHUA IICHCHUOHHOI'0 BO3paCTa HHBECTOP MOXKET
HCII0JIB30BAaTh TAKHWEC AJITOPUTMBI CHATHUA OCHCT:

l. OpuH pa3 B Mecsll paBHBIMU CyMMaMH. DTO OJUH U3 JIy4IIUX BAPUAHTOB PAaCXO10BaHUs
HaKOIUJICHHBIX cpeAcTB. OH MO3BOJISET CHU3UTh CKOPOCTh TpaThl cOepexeHuil. Pacxonyercs
TOJIBKO 4acTh HAaKOIUIEHUH, @ OCTATOK KaluTajla IpoA0JKaeT IPUHOCUTD TOXOI.

2. OnuH pa3 B Mecsll WU B Tof paBHbIMH J01sIMH. CyMMa pacCUUTBIBA€TCS B TOJOBBIX
OpoIeHTaX OT pa3Mmepa Kamutana. C KaXIbIM CIEIyIOIIMM CHSATHEM OHAa MOJBEpraercs
KOPPEKTHPOBKE ¢ yueToM HHGpsiuuu. Hampumep, nHBecTop pemmi, 4yto OyneT pacxoloBaTh
exeroaHo 4 % ot cyMMmbl KanuTana. [locie mepBoro BeIBOAA CPesICTB MHQIIALUS COCTaBHIA 5
%. CnenoBarenbHO, B CIEAYIOIIMI pa3 MHBECTOP CHUMET CyMMY, paBHYIO 4,2 % roAoBbIX.
PerynspHast pecTpykTypu3auus noptdeins cnocodHa odecreunTs J0X0A B pazMepe 4 % B rox
3a BblueTOM HHGuAUMU. TakuM o0Opa3oM, IpU BBIBOJE CPEACTB CO CYETa HHBECTOP
NPaKTUYECKH HE pACX0IyeT OCHOBHOM KanuTall. Takoi Moaxo MOXKeT o0ecrieunTs 6e30e1HyI0
KHU3Hb JJa)K€ NEHCHOHEPaM-JOJITrOKUTENIAM. BriepBble NMpaBMilo 4eThIpeX MPOLEHTOB ObLIO
ynomsHyTo B 1994 rony B pabote usBectHoro ¢puHancucra Yuibsima benrena. Iloznaee oHo
OBLTO MOAPOOHO U3YUEHO U MTPOBEPEHO Ha MpaKTHKE. D(PPEKTHBHOCTH TAHHOTO MOAX0/1a OblIa
JI0Ka3aHa. BeposATHOCTh COXpaHeHHMs KamuTala MpH HCIOJB30BAHMUM JSTOTO MeEToJa
npubmkena k 100 %.

3. CHsATHE KyTIOHHOTO JI0X0/1a ¥ TUBUACHIOB. MCIONb3yst TOMBKO MOTYyYEHHYIO TPHUOBLIb,
MHBECTOP COXpaHsET KamuTall B IepBOHAYaIbHOM pa3Mepe. JleHbru mpoJoKaT padoTaTh U
MPUHOCUTH MPUOBLIH. B nanpHeieM KanmuTain MOKeT ObITh TIEpejaH B HACIEICTBO IIOTOMKAM
MIEHCHUOHEPA.
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kksk

B menom, mpouecc ¢popMupoBaHHs IEHCUOHHOTO MOPT(HENs MPAKTHUECKA HE OTIUYAETCS OT
JOJITOCPOYHBIX MHBECTHIIMIM, HAITPABICHHBIX HA TIOCTHKEHUE JTI00BIX Apyrux 1eneil. OCHOBHOE
OTIIMYHE 3aKJITI0YaeTCs B 00Jee KECTKUX TPEOOBAHUAX, MPEABABIIEMBIX K JOMYCTHMOMY
YpOBHIO pucka. YUTOOBI HAKOMUThH CPEICTBA IJI MEHCHUU, HYKHO HCKJIIOUYHTH BEPOSTHOCTH
yTpaThl KalmuTaia B MEPUOJbI KPU3UCOB W BOSHUKHOBEHHSI HEONATOMPHUITHBIX CUTyallui Ha
PBIHKE.

Crnenmanuzanus: ['paxk1aHcKoe, 3eMeJIbHOE, TPYI0BOE, YTOJIOBHOE MPABO
Nmeer Gosee 15 neT IOpUAMIECKOTO CTaXka B KPYMHBIX XonauHrax FOra Poccum.

OO6nanaeT onbITOM B 00JIACTH JOTOBOPHON M MPETEH3MOHHON pabOThl, MUPHOTO pa3pelIeHHs
CIIOPOB, CyA€OHOTO B3BICKAHMS IOJITOB U OCIIAPUBAHUS ITPAaB HA UMYIIIECTBO.

https://spmag.ru/articles/kak-sostavit-pensionnyj-portfel
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HOBOCTU MAKPO3KOHOMWKHA

KommepcaHnmsb, 16.04.2025, «Lenu ebi2nsiosim 00CMUXuMbIMU»

K 2030 eody kanumarnusayusi pocculcko2o ¢poHO08020 pbiHKa OO/KHa
docmuzHymb 66% BBI1 cmpaHbl — makyro 3adady e chbeeparie rnpowsio2o 2o00a
rnocmasusn npe3udeHm Bnadumup NymuH. Tekywasi kanumasnu3ayusi cocmasrssiem
okorno 56 mpnH py6., u Ona OocmuxeHuss 3adaHHbIX uereli ee ghakmuyecku
HeobxoOumo ydesoumb. Hackornbko peasnibHO amo clOeflamb U 3@ cyYem KaKux
UCMOYHUKO8?

Bompoc, kakuM 00pa3oM MOXXHO HApacTUTh KamWTalIu3aiuioo (OHAOBOTO pbiHKa PO,
paccMatpuBac emie B CTpaTeruu pa3BuTus GUHAHCOBOTO pbiHKa Poccuiickoit @eneparuu 10
2030 roma, yrBepxkaenHol B 2022 roxy. B Heil ymop B OCHOBHOM JeNajici Ha pa3BUTHE
HOIYJIIPHOCTH MHBECTULIUH cpenu ¢u3nui. OHU JOIKHBI ObUIM BKJIAIBIBATh CBOU CPEJCTBA B
pasznuuHble (MHAHCOBBIE MPOIYKTHI, KOTOPHIE YIPABIAIOIINE STUMHU MPOAYKTAMH, B CBOIO
ouepesib, MHBECTUPOBAIH Obl HAa pOCCUIICKOM (DOHJIOBOM PBIHKE, WIIM K€ UHBECTHUPOBATH CBOU
CpelCcTBa CaMOCTOSATEIBHO.

Hanpumep, eciiu 661 70 MiH (mpumepHas pabouast cuia B Poccun) uenoBek HHBECTHPOBAIH 10
500 ThIC. py0. B aKIIUH, TO OHU CMOTJIA OBbI KYITUTh TAKUX IIEHHBIX OyMar Ha 35 TpiH py0. nn
eciu 061 5% ot 70 MIH 4enoBeK, Wiu 3,5 MIIH YeTIOBEK, MHBECTUPOBAIHU B akiuu 1o 10 MiH
py0., Takke MOXKHO ObUIO OB JOOUTHCSI AHAIOTHYHOTO pe3yibTaTa. Takas CymMma HHBECTHUITAN
B aKI[UU MOTJIa OBl CTaTh OTIPABHON TOYKOM JJIsl pA3BUTHSI MHCTPYMEHTOB JIOJICBOTO KalUTAala.
OT0 mo3BONMIO Obl MPUBATU3MPOBATH OCTABIIUECS B TOCYJApCTBEHHON COOCTBEHHOCTH
AKTHBBI WJIM HATIPABUTh 3TH CPEJICTBA HA MHBECTHUIINH B YACTHBIC KOMITAHHH.

Ho na nene coOpath Takyto cymMMy He Tak rpocto. Hampumep, eciiv mocMOTpeTh Ha TO, Kakue
CpeacTBa JOJKHBI ObITh coOpanbl B mepuox ¢ 2002 mo 2013 rox, xorga neiicTBoBaia
HAKOMUTeNbHAsl TIEHCHOHHAs CHCTeMa M KOTJa Ha HAKOMUTEIbHYIO MEHCHIO JOJKHBI ObLIU
otunciATbes 4%, a mo3xe 6% OT 3apruiaTbl, OrPAaHUYEHHOW IOTOJIKOM, Takas CHUCTEMA
MO3BOJIMJIAa HAKOTUTH OT 2,7 TpiH 110 4,5 TpiH pyo.

Tenepp rocygapcTBeHHass HAKONMTENbHas IporpamMma ocTaHoBieHa. Ho ctumymnmpyrorcs
pa3IUYHbIE HErOCyAapCTBEHHBIE NMPOTrpaMMbl MEHCUOHHBIX HAKOIUICHUH, MpECieayolInue Te
e T[eJIM — MOTUBHUPOBATH (U3UUYECKUX JIUIL MOKYyNaTh (PMHAHCOBBIE HHCTPYMEHTHI, KOTOPBIC
WHBECTHPYIOTCS B MHCTPYMEHTHI ¢oHAoBoro peiaka. Cymma B HII® ceiiuac cocrasmser 7,8
TpaH pyo., o naHHbM banka Poccun. OHa BKJIIOUAET 4acTh CPEACTB, HAKOIUIEHHBIX 10 2014
rojia, Ho OOMbIIAst YacThb — 3TO JACHBIU KOPIMOPATUBHBIX MEHCUOHHBIX (DOHIOB, TAKUX Kak
«T"a3ponny, «bnarococtosuue» u 1. 1. [loprdens neHCMOHHBIX (JOHAOB, BKIIIOUYasi CPEJCTBA B
BObe B obveme 7,8 TpmH py0., B OCHOBHOM pa3MeIleH B OOMUTAalHUSIX U JCTO3UTaX.
CyMMapHbIE UHBECTHIIMU B OOJIUTAIUUA M JIETIO3UTHI COCTAaBISAOT 7,2 TpiaH pyO. Jlons atux
¢donnoB B akiusax — 7%, unu 546 mupn pyo.

KonndecTBO 4aCTHBIX MHBECTOPOB, UMEIOIINX OpOKepcKue cueTa Ha MOCKOBCKOW OHMpiKe, 1o
utoram siHBaps 2025 roma mpesbicwiio 35,5 muH. Bpome Obl 3Ta mudpa comocraBuma c
HEO0OXOAMMBIMH BBOJIHBIMU TIpeAbIayIero maparpada. Ho, mo qanuem 1B, mumms Ha 5 MutH 13
35 MutH c4eToB ObUIM peasibHble aKTUBBL, a 30 MIIH ocTaBAIUCH MycThIMUA. CyMMa akTHBOB Ha
Opokepckux cuerax uzmauil coctanisia 10,8 TpiaH py6. M3 Hux B akumsix, mo onenkam «ludpa
Bpokep», okono 3 TpiaH pyo.
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3ayeM HY’)KHO HapalluBaTh MHBECTHUIMHU B akuuu? Ecnu npeamnosioxkuTh, YTO MOITyYEHHbIE 35
TPJH pyO. MHBECTUINI KOMIIAHUM TOTPATST HA JOCTHXKEHHE POCTa BBIPYUKH CBOETO OM3Heca,
TO 3TO MOXET JaTh MPHUPOCT B SKOHOMUKE Ha 17% B peaqbHOM BBIpaXEHUU U Jaxe Ooblile,
YUUTBIBAsE MYJIbTUIUIMKATUBHBINA 3P EKT, 3TO ObLTO OBI JIydlliee IPUMEHEHHE CPEACTB.

Ho MHorue caenku O6ynyTt Tuna cash-out (IeHbI'M MOMYYaIOT TEKYIIUE BIIAJENbLbI, U OHU HE
UAYT Ha pa3BUTHE OM3HECA) U HE MPUBEIYT K 3HAUUTEIHPHOMY POCTY HHBECTHUIIMN KOMITAHHH.
[TpuBaTH3aIIMOHHBIE CIEIKH B TEOPUU MOTYT YIYy4IIUTh 3PPeKTUBHOCTh KoMmaHuii. Ho 3to
CIIOpHO.

Xopomuii TpeHa 0611 3a1aH BeruieckoMm [PO-aktuBHOCTH ¢ 2020 roga. Kommanuu, Beleammme
Ha [PO 3a 3TOT HpPOMEXKYTOK BpEMEHHM, MNpHUBIEKIH 635 miupa py0d. DTO yBEIUYMIIO
KamuTaIM3aIuio peiHka Ha 4,1 TpaH pyO. (B TeKynux 1eHax okojio 3 TpiaH py0.) [To mepkam
TpeOyeMBbIX CPEACTB AJIsl yIBOSHUS KaluTanu3aluu GOHI0BOrO peIHKA 3TO HeMHOro. Ho poct
OBLT KAYECTBEHHBIM, U Ha OMpPIKE TOSBUJICS IIEJIBIA CEKTOp HOBBIX KommnaHui. Torma 35 TpiaH
py6. unBectunuii B [IPO manyTt npupoct kanurtanuzanuu B 220 TpiH pyo.

Tekymas kanuTanu3anus pblHKA — okoyo 56 TpaH py6. 3a cuer [PO kpymHBIX
TOCY/IapCTBEHHBIX M KPYIMHBIX YAaCTHBIX KOMIIAHUN B TEOPHH MOXHO YBEIUYUTH OOIIYIO
KanmuTamu3aiuio peiHka 10 80—90 TpaH py6. [[s 3TOr0 HaMO MPUBIIEYL TPUMEPHO S TPJIH PYO.
JKUBBIX JeHeT. [[Js1 JoCTHKEeHuU 1ieJiel CTpaTeruu phIHOK J0JKeH BbipacTu 10 100—120 mipa
pyO. Llenan BBIMISAST TOCTHKUMBIMH, €CIIM Y4eCTh, YTO Ha cyeTax (DU3JIMIl Ha Jeno3UTax B
0aHKOBCKOM ceKTope ckormuiioch 40 TpiH py0. cOepexeHuii, a CyMmma IpOIEHTOB 3a MOJIro/1a
COTIOCTaBUMa C TpeOyeMol CyMMOM B 5 TpiH py0O. )KUBBIX ACHET, YTOOBI CACNATh MyOJIMYHBIMU
BCE KpYIHbIe HemyonuuHble koMmnanuu B Poccuu. IIpaBaa, ecnu 3to OynyT caenku cash-out,
TO 3HAYUMOTO YKOHOMHUYECKOTO 3P (HEeKTa OHM HE PUHECYT.

ITo cxeme cash-out B mponuioM mMpoxXoauiio OOJBIIUHCTBO CAETIOK Ha HAIlIeM PhIHKE akiuil. B
OTJIMYME OT JOJIEBBIX MHCTPYMEHTOB, BBITYCK OOJMTraliii KOMIAaHUSMHU MOYTH Bcerda ObLI
HaIleJIeH Ha (PUHAHCHPOBAHHE JACSITEILHOCTH KOMITAHUW, MHOT/IAa HA BBITUIATY JUBUACHIOB. U
JOJITOBBIE  MHCTPYMEHTBHI ~ TOpasz/lo  JIydllle CIOCOOCTBOBAIM  IENSIM  JTOCTHIXKEHUS
SKOHOMHMYECKOI0 pOCTA U POCTAa KOMIIAHUM.

Crpaterus pa3BuTusi GUHAHCOBOTO PhIHKA TaKXe HalleJeHa Ha YJIy4llIeHHe HHBECTUIIMOHHOTO
KJIMMaTa KaKk Ha WHCTUTYIMOHAJIbHOE M3MEHEHHE, KOTOPOE MOXET CII0COOCTBOBATH POCTY
WHBECTUIIMOHHON akTHUBHOCTU. OJHUM M3 GAPOMETPOB YPOBHS MHBECTHIIMOHHOTO KJIMMAaTa
MOJKET CIIy’)KMTh IPAaKTUKa HWHBECTUPOBAHMS CBOMX JMBHUJEHAOB BIAAEIbLAMH YaCTHBIX
KOMIIaHUH (paHblIle CaMbIX KPYITHBIX U3 HUX Ha3bIBAJIH OJUTapXaMu). ITU CyOBEKTHI 32 IEPUOT
¢ 2000 roxa BeimaTuiu cede oxoino 10,3 TpaH pyO6. muBHAEHAaMH (paccMaTPUBAIOTCS TOIBKO
nyOnauuHble KoMnaHuu). J[nsi HUX WHBECTHMpOBAaHHME HA POCCUUCKOM (OHIOBOM pBIHKE
BBITJISAENIO JIOBOJBHO PUCKOBBIM, U OHHM MPEANOYUTAIN APYTHE HUHCTPYMEHTBHI U ApYyTUE
reorpaduueckre peruonsl. BoamMoxkHO, 3ToMy crlocoOCTBOBAIM HAIOTOBBIE NTpaBUia, KOTOPhIE
CTHUMYJIMPOBAJIM BBIBOJl KalUTajlla HU3-32 0oJiee HU3KUX JTUBUACHIHBIX HAJIOTOB IS
KOMIIAHUI—PE3UJIEHTOB HEKOTOPBIX CTpaH, a I[O03[JHEe JBIOTHOE HAJIOroo0I0KeHue
komnanuit KK B wactu auBuaeHa0B. BO3MOXKHO, Takke OHU CJIEA0BAJIM MPABUILY HE KJIacTh
BCE flLIa B OJIHY KOP3UHY, YTO pa3yMHO. /{a 1 HaIllM PBIHKY HE 1aBaJId HACTOJIBKO HHTEPECHOMN
HCTOPUH POCTA.

Bo MHOrux crtpaHax pBIHOK akIMid W Oupka SBISIOTCS HOMHMHAJIBHBIM HHCTPYMEHTOM,
HCIOJIB3YIOIUMCA I ITOJTYUCHUSA I_II/I(prBOI\/'I OLCHKHU CTOMMOCTHU HAaCTHBIX koMnanuii. Harra
CTpaHa B 3TOM e JIMHEHKe cTpaH. KoMmaHuw B 3THUX CTpaHaX B OCHOBHOM HCIOJIb3YIOT
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JIOJITOBBIE MHCTPYMEHTHI JIJIsl pA3BUTHS, a HE J0JIeBbIe. BO3MOKHO, 3TO CBSI3aHO C TpaHIINEH,
BO3MOJXHO, CTAaBKM Ha JOJI'OBOM PBLIHKC MPUBJICKATCIBHCE, YEM CTOHMMOCTHL OOJICBOI'O
(bYHAaHCUPOBAHUS.

Texkymue NEHEKHO-KPEIUTHBIE YCIOBUS B HAllled CTpaHE MPAKTUYECKU CTUPAIOT Pa3HUILY
MEXJy TPUBJICUCHHEM JIOJITOBOIO W JOJEBOro (UHAHCHUPOBAHUS M MOTYT CTaTh
JOTIOJTHUTEIBHBIM CTUMYJIOM U1 pocTa cienok [IPO. XoT1s oTcyTcTBHE 3HAUUTEIBHBIX CPEJICTB
WHBECTOPOB Ha HAIlIeM pBIHKE, TOTOBBIX MOJJEpXKaTh TaKHe CHCNIKH pyOseM, B TeKylel
CUTYaIlMH JIeJIaeT HEBO3MOXKHBIM 3HAYMTEIHHOE KOJUYECTBO U 3HAYUTEIBHBIN 00bEM TaKuX
CHEIIOK.

https://www.kommersant.ru/doc/7657082

Bedomocmu, 16.04.2025, B uyeHmpe e8HuUMaHusi 2ocydapcmea -
¢ghopmupoeaHue ycrioeul Osisi akmueHo20 dosizonemusi

lMpasumenbcmeo Poccuu ymeepdurio Cmpameauro Oeticmgul 8 uHmepecax
epax0aH cmapuiez2o rokosieHusi 0o 2030 2o0a. B Hel yderneHo sHumMaHue goripocam
rosbIWeHUs rpPoOomKUMeIbHOCMU, Kad4ecmea U YPOBHSI XU3HU 3mol Kamea2opuu
epax0aH, a makxe rodyepkKueaemcs 8axHoCmb co30aHusi ycrosul Ons ux
camopeanusayuu. [okymeHm cman pe3ynbmamomMm coemecmHol pabombi
lMpasumenbcmea Poccuu, 06wecmeeHHbIX op2aHu3ayuli U  3KCrepmHo20
coobwecmea.

«Ctparerus 1eiCTBUI B UHTEpECaxX IpakJaH crapiuero nokojenus B Poccuiickoit denepanun
no 2030 roma copmMupoBaHa MO MOPYYECHHIO TJIABBl TOCYAapCTBa, M, KOHEYHO, KIFOUYECBOU
3azadeil cTpareruu sBisercs yBenudeHue K 2030 roxy oxxuzmaeMoil MpPOAOKUTEIBHOCTU
JKA3HU J10 78 JIET ¥ ONEePEeXaroluil pOCT 0KUIAEMON MPOJOJKUTEIIBHOCTH 3I0POBOM KUZHNY,
- pacckazana 3amectutens Ilpencenarens IlpaBurensctBa Poccun TatwsiHa ['onukoBa 14
arnpens B xoje onepatuBHoro copemanud y Ilpencenarens [IpaBurensctBa Poccun Muxaunna
Muirycrtusa.

Tema 310poBbecOEpeKeHUST U COBEPUICHCTBOBAHUS COLIMALHOM MOJUTHKH, B TOM YHCIIE B
OTHOILICHUM JIMI] CTapIIero BO3pacTa, SBJSETCS OAHON U3 KIIOYEBBIX B paMKax BETYyLIHX
JIETIOBBIX MeponpusITHi, opranuzyeMbix ®@onnom Pockonrpecc. Cpeaun Hux - [letepOyprekuit
MEXIYHApOAHBIM 3KOHOMHUYECKHH ¢opyM, BocTounblii skoHOMHYeckHil ¢opyM, ¢Gopym
«3mopoBoe  obmectBo», Poccuiickuii  dapmaneBtudeckuii  popyMm  «JlekapcTBeHHAs
0€30MaCHOCTB» U JPYTHUe IUIOMIAIKH.

«Pa3BuTHE 310pOBbECOEPEratOIINX MTPAKTUK, COBEPILICHCTBOBAHUE CHCTEMBI 3/IPaBOOXPAaHEHUS
n counaanoﬁ MOAACPIKKU SBJIAIOTCA (I)YHI[aMGHTOM COMUAJIBHO-DKOHOMHWYCCKOI'0 pa3BUTHA
CTpaHbl M TpPeOyIOT KOMIUIEKCHOTO MEKBEJOMCTBEHHOI'O B3aUMOJECHUCTBUSA. OTH TEMBbI
TPAAULIUOHHO HaAXOJAT OTPAXKCHUC B IIOBCCTKE prnHGﬁH.IHX KOHI'PECCHO-BBICTABOYHLIX
Meponpuatuii B Poccuu. B wactHocTH, B 2025 1oy COOTBETCTBYIOLINE TEMATUUECKUE CECCUU
BKIIIOUEHBI B TIporpammy [leTepOyprckoro MexayHapOIHOTO 3KOHOMHUYECKOro ¢opyma. ITo
croco6cTByeT 00MeHy aKTyaJIbHbIM OIBITOM, (POPMHUPOBAHHUIO KOHCOIUANPOBAHHON MO3ULIUN
10 BOIIpOCaM KOHICTILIMHA aKTUBHOT'O JOJITOJICTHUA U BHCAPCHHUIO MHHOBAIITMOHHBIX TEeXHOJIOTUH
MEAMIIMHCKONW MOMOIIN B COOTBETCTBHM C YTBEPXKACHHBIMHU IOKa3aTeNIIMU - B TOM YHCIIE, B
paMKax HalMOHAJIBHBIX MPOEKTOB. Pe3ynbraToM 3Toi paboThl SABISAETCS MOBBIIICHUE
3 PEKTUBHOCTH peaIM3yeMbIX TOCYJIapCTBEHHBIX MpOTpaMM B cdepe 3ApaBOOXPaHCHHS U
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neMorpaduuecKoi MOJIMTHKNY, - MO 9epkHYI coBeTHUK [Ipesnnenrta Poccutickoii @enepanun
AnToH KoOskoB.

B apxutektypy aenoBoil mnporpammbl [IMO®-2025, kotopeiii cocroutrcs 18-21 wurons,
BKIIIOUEHBI ceccuu «Jlonronerne 0e3 KOMIPOMHCCOB» M «3IpaBOOXpaHEHHE OyayIIero:
OTBETHI HAa BEI30BBI BpEMEHU», KOTOPBIE COCTOSITCS B paMKax Tpeka «UenoBek B HOBOM MUPE».
B nanpasnenne «Cpema uis )KU3HI» BOIILIA ceccHsl «3I0poBbecOeperaroIas cpeaa: myTh K
3I0pPOBBIO A Kaxzaoro». Kpome Toro, B CTapToBBI JeHb OyIeT opraHu3oBaH (opym
«JlekapcTBeHHass 6€30MaCHOCTEY, TJIe OOCYKIAFOTCS BOIIPOCH JIEKAPCTBEHHOTO O0ECTICUeHUs
U HampapJeHUs pa3BUTHs (papMalieBTUUECKONH OTPACIIH.

B pamkax kiro4eBbIx GOPYMOB TPATUIIMOHHO pabOTaeT TeMaTUYeCKas TUIOMIAIKa SKCIIEPTHON
miathopmel Donga PockoHrpecc B cdepe 3apaBOOXpAHEHHS, IKOCHUCTEMBI «370pOBOE
obmecTBo». OHa BBICTyHaeT €IUHBIM arperaropoM HHHOBAIIMOHHBIX pEHICHUH B cdepe
COXPAaHEHHUS 3JI0pPOBbS M CTAaHOBHUTCS IUIOUIANKOW NpoMIBHOrO AMajgora rocyAapcTBa,
Ou3Heca M HayKu B 3TOM HampasjieHud. [lmaTgopma BeIcTymaeT opraHiu3aTopoM nMpoQuiIbHbIX
JIUCKYCCUM, a TAKXKE MPE3EHTAUNN JOCTH)KEHUN METUIIUHCKOM OTPACIIH.

«bmaronmapsi cucreMHoi paboTe B pamMKax 3KOCHCTEMBI «3I0pPOBOE OOIIECTBO» CO3AOTCS
HOBBIC TIAPTHEPCTBA W OJATONMPHUSATHBIC YCIOBUS JISI YCKOPEHHOTO BHEIPECHHS TEPEIOBBIX
pemieHuid B cdepe 3IpaBOOXpPAHEHHUS, YTO COOTBETCTBYET CTpPATErHUYECKUM 3aJladaM
HAIlMOHAIBHOW TIOJIUTUKH B OOJIACTH TIOBBIIICHUS KAa4eCTBA W JIOCTYMHOCTH MEIUIIMHCKOMN
nomot. OcoOEHHO BaXXHOH B 3TOM KOHTEKCTE€ CTAaHOBHUTCS HWHTETpAIUs MEpPONPUITHN
9KOCHUCTEMBl B KpYITHCUIIIME JEJIOBBIE MEPONPUSTHS CTpaHbl. VHUIMAaTHBAa HE TOJBKO
CIIOCOOCTBYET  JOCTH)KCHHUIO TEXHOJOTHYECKOTO CyBEpEeHHUTETa CTpaHbl B  cdepe
3IpaBOOXpaHEHUs, HO U ((OPMHUPYET YCTONYMBYIO MEKIyHAPOIHYIO MOJIETh COTPYIHUYECTBA
B 0071aCTH 310POBbECOEPEIKEHUSY, - OTMETHUJIA TIEPBBIF 3aMECTUTENh JUPEKTOPA MO PA3BUTHIO
®onma Pockonrpecc, mupekrop Ponma PK-meaumuna, umen OOIMIECTBEHHOW mayiaThl
Poccuiickoit denepanuu Anacracus CToJKOBa.

https://www.vedomosti.ru/press_releases/2025/04/16/v-tsentre-vnimaniya-gosudarstva--
formirovanie-uslovii-dlya-aktivnogo-dolgoletiya

PUA Hoeocmu, 16.04.2025, Coeghed pamuchuyupoeasn coanauieHue
Poccuu u Benopyccuu o Had3ope 3a (hUHPbLIHKOM

Cosem ®eldepayuu pamuguyuposas coenaweHue mexody Poccuel u
Genopyccueti o compydHudecmsee u obmeHe uHgopmayuel e cghepe Had3opa u
KOHMPOJIS 3a QUHAHCOB8bLIM PbIHKOM.

Cornamenue 0b110 Toanucano B Mockse 6 aBrycra 2024 roga. OHo nipegycMaTpuBaeT oOMeH
uH(popMaliel, B TOM 4uciie KOHGUICHIIMATBLHOM, MeX 1y HaJ30pHbIMU opraHamu Poccuu u
Benopyccun. Ilpu 3TOoM KOHpUACHIMANbHAS WHPOpPMAIMS JOJDKHA TIepeaBaThCs IO
3aIUIICHHBIM KaHAJIaM.

Kpome Toro, Haa3opHble opraHbl JBYyX CTpaH CMOI'YT yYpeXJaThb COBMECTHBIE HaJl30pHBIE
KOJUIETMH C LIEJBI0 YKPEIUICHUS COTPYAHUYECTBA, KOOPAUHALMY HAA30PHOM NEATEIBHOCTH U
cojeiictBuss 0oOMeHy uH(popMmalMel, a TakKe TMPOBOAUTH COBMECTHBIE IPOBEPKU
TPAHCTPAHUYHBIX YUPEKICHHUMN.
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Cornamenue MO3BOJIUT OOECIEUYUTh €IMHbIC NMPUHLMUIIBI 3alIUThl UHTEPECOB BKJIAJUUKOB U
MHBECTOPOB, OOJETYUTh MPOBEACHUE COBMECTHBIX MPOBEPOK TPAHCTPAHUYHBIX OINEpalui,
YKPENUTh HAJEKHOCTh M CTAOMIBHOCTh KaK CaMUX (PMHAHCOBBIX HMHCTUTYTOB, TaKk M
HYKOHOMUKH JBYX TOCYAAPCTB, TOBOPWI paHee peMbep-MuHucTp Poccun Muxawnin Muiycrus.
[Io ero crnoBaMm, COIVIANICHHE IIOMOXET TapMOHU3HPOBATb HOPMBI PETYJIMPOBAHUS
nesirenbHOCTH 6aHKoB, HII®, cTpaxoBhIX KOMIAHUN M APYTUX OpraHU3alMH, TEHCTBYIOIINX
Ha Tepputopuu Poccun u benopyccum.

https://ria.ru/20250416/sovfed-2011587587.html

PUA Hoeocmu, 16.04.2025, UH¢pnsiyuusa e Poccuu Ha 14 anpensi
cocmaeuna 10,38% e 200080M ebipaxeHuu - MuH3KoOHOMpa3zeumusi

UHnayus e Poccuu Ha 14 anpensi cocmasurna 10,38% e 200080M 8bipakeHuu
nocre 10,28% Hedeneu paHee, criedyem u3 Ookrnada MuHakoHoMmpassumus "O
mekyuweu yeHogou cumyauuu”.

Kak oTMeuaeT MUHUCTEPCTBO, B CEKTOPE MPOJOBOJILCTBEHHBIX TOBAPOB 3a nepuoj ¢ 8 o 14
ampenst poct 1neH B cpeaHeM coctraBuin 0,19% (uweneneit panee - 0,14%). Llensl Ha
IUIOJIOOBOIIHYO MPOAYKIUIO BbIpocau Ha 1,1%, Ha IPOAYKTHI NMUTAaHUS 33 MCKIIOUYEHUEM
I107100BOIIHOM npoaykuuu - Ha 0,11% (mpotus 0,07% Ha Hexene paHee).

"IIpomomxuiioch CHUXXKeHUE IeH Ha msico Kyp (Ha 0,9% wnenmens k Henene). Ha ypoBHe
OpeablAyIIeld HeAeau COXPaHWINCh TEMIIBl pocTa IIeH Ha Xyeb, a TakkKe Ha MOJIOKO H
MOJIOYHYIO MpoAyKLuio. [Iponomkuiocs yaemesienne cimBouynoro Macia (munyc 0,2%). Ha
MacJIo MOJCOJTHEYHOE IIEHBl HE U3MEHWINCH. Siilia Mpog0JIKaIOT JEIEBETh ', - MUIIYT aBTOPbI
o030pa.

B cerMeHTe HEMPOOBOIBLCTBEHHBIX TOBAPOB IIEHHI 3 OTYETHYIO Hellento CHU3WIMCh Ha 0,04%.
Uro kacaercs yCIyr (TypUCTHUYECKHX, PETYJIUPYEMbIX MU OBITOBBIX), TO 3a HEICNI0 OHHU
nogopoxainu Ha 0,2%.

PUA Hoeocmu, 16.04.2025, OnpoweHHble LB P® aHanumuku
noebIcusiu npPo2Ho3 uHgnsayuu Ha 2025 200 0o 7,1% ¢ 7%

OnpoweHHbIe baHKoMm Poccuu aHanumuKu roebIcusiu rpoaHo3 rno UHA[yuU 8
P® nHa 2025 200 0o 7,1% c 7%, npoeHo3dbl Ha 2026-2027 200bI ocmarsnuck
Heu3MeHHbIMU, 2080pUMCS 8 Mamepuarnax peayrnsamopa.

"Undnauus: bes cymecTBeHHbIX n3mMeneHui. [Iporuos na 2025 rox nossiesn 1o 7,1% (+0,1
IL.II. K MapToBCKOMYy ormpocy). IIporno3sr Ha 2026-2027 rompl OCTadMCh HEWM3MEHHBIMU.
AHAIUTUKU OXMJIAIOT, 4TO MHGQIAIMS BepHercss K uenu B 2027 romy", - coolmaercs B
MakposkoHomudeckoM omnpoce Lb. IIporuno3 Ha 2026 rox cocrasiser 4,8%, na 2027 rog -
JIocTKeHue Tapreta B 4%.

Taxoke, corimacHO MarepuajgaM PeryJiaTopa, aHAJIWTUKH TMOHU3WIM TOHU3WIA OXKHUJIAHUS T10
cpenHeit kimoueBoi craBke B 2025 u 2027 rogax. Menuannsiii nporuo3 Ha 2025 rox - 20,0%
ronoBbix (-0,1 m.m.), Ha 2026 rox - 14,3% romoBeIX (Kak ¥ B MapTOBCKOM orpoce). [Iporuos Ha
KOHeI[ ropu3oHTa - 9,7% rogossix (-0,3 m.1m.).
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"OTO mO-NpeXHEMY BBIIIE MEIWAaHHOW OLIEHKH HeWTpanbHON KimoueBoil ctaBku (8,0%
roJoBbIX). PeanbHas KitoueBas CTaBKa, paCCUMTAHHAs U3 IIPOTHO30B AHAIUTUKOB - 12,6% (-
0,2 m.m.) B 2025 roay, 9,1% B 2026 rony u 5,4% (-0,3 nm.m.) B 2027 roxy", - oTMeuaeTcs B
Marepuanax L{b PO.

IIporno3sr pocta BBII P® B 2025 u 2026 rogax cHrxensl Ha 0,1 m.m., mporHo3 Ha 2027 ron
ocraBiaeH 0Oe3 wm3menenuii: 1,6%, 1,7% u 2,0% coorBeTcTBeHHO. MenuaHHast OILEHKa
JIOJITOCPOYHBIX TEMIIOB pocTa He u3MeHwiach - 1,8%. CorymacHO NMpOrHo3aM aHaJIUTHKOB,
npupoct BBII B 2027 rony x 2021 rony cocrasur 12,5%.

[Iporno3 ypoBHS 0€3pabOTHIEI OcCTajics ©0€3 CYIIECTBEHHBIX W3MEHECHHH. AHAIUTHKH
oxxuzaroT, uto B 2025 roxy cpenusis 6e3paboTuiia octaHeTcss Ha ypoBHE 2,5%, BbIpacTeT 10
2,8% (+0,1 m.m.) B 2026 rony u 110 2,9% K KOHIly TOpPHU30HTA.

[Ipu 5TOM aHANUTHUKKM OXMUIAIOT Oosiee Kpenkuil pyOib HAa BCEM HMPOTHO3HOM TOPU3OHTE.
[Ipornos Ha 2025 rox - 95,2 py6neit 3a gomnap, Ha 2026 rox - 102,4 py6neii 3a mosap, Ha 2027
rof - 106,7 pyG:eii 3a momnap (B 2025-2027 ronax py6uss kpenue Ha 0,3-3,4% 1o cpaBHEHHIO
C MapTOBCKUM OTIPOCOM).

"llena ©HedgTm s HamorooOmoxenws: I[IporHo3sl moHWkeHbel - B 2025-2027 romax
CPEIHET00Basl lIeHa POCCUMCKOM HePTH J1sl HATOT000I0KEeHHS Oy IeT HAXOUThCS HAa YPOBHE
60 nommtapoB Gappens (-5 moiutapoB 3a Gappenb K MapTOBCKOMY Ompocy)", - cooOIiaercs B
MaTepHuaiax peryisTopa.

16.04.2025, KommepcaHmsb, MuHGUH cbi2pasl Ha KOPOMKOM
UHmMepece

Bniepebie 3a mecsy MuHgpuH pasmecmur 2ocobrniuzayuu Ha cymmy cebiwe 100
mpd pyb6. [lNpedbidywue aykKyuoHbl Ha ¢oHe criabo2o UHMepeca UHBECMOPOS8
rnpoxodunu 85710, U 3MUmMeHmMy Oaxe [rpuW’siocb OMMEHSMb pa3MeweHuss 08yx
ebinyckog O®3. Celyac uHBeCMOpPbl B8HOBb OXUBUJUCL, OXudasi CMsi2YeHUsl
MoOHemapHou nonumuku LB u 2eononumu4yecko2o rnomenneHus. Bripoyewm,
amumeHm rpeosioxusn um u bornee npuesnekamersbHble KOpomkue bymaau, a makxe
He roCKyrnusiCs Ha rnpemuro rno 00Xo0O0HOCMU KO 8MOPUYHOMY PbIHKY.

AYKIIMOHBI TI0 pa3MENIeHUI0 Tocoouranuii 16 anpesns mponutd MPpU MOBBIIIICHHOM HUHTEpece
uHBecTOpoB. COBOKYNHBIH 00BbeM cmpoca coctaBui mouyrd 200 mupn py6., uyero He
HaOmo#anoce ¢ cepenuHbl Mapra. Ilpm sTomM MuUHQUH DpeuIoXuil HHBECTOpaM yKe
IPUBBIYHBIE B 3TOM TOJy OONUTanmuM ¢ MOCTOSHHBIM KymoHoMm (O®D3-I1J]), ne craB
9KCHEPUMEHTHPOBATh C MEHEE MOMYJIIPHBIMU MH(IAUOHHBIMU OOIUTralUsAMU, ayKLIUOH IO
KOTOPBIM He/IeNIo Ha3aa Obu1 oTMeHeH (cM. ““b” ot 10 ampenst). bonee Toro, o1uH U3 BBITyCKOB
OBLT CaMbIM KOPOTKUM U3 pa3MEIIaeMbIX B 3TOM TOJly, ¢ roramieareM B aBrycte 2029 roma. B
IpebIAYIINE MECALbl KOPOTKUE BBITYCKH OBUIH C MOTAIIEHUEM Yepe3 MATh-1IEeCTh JIET.

B pesynbrare derbipexnetanue Od3 Obutn pa3mernieHsl B mojaHoM obobeme Ha 50 mupp pyo.
O06mwem pa3MmerieHni 6ojee JNIMHHBIX, IATHAAIATUICTHUX OyMar mpeBbicui 62 Mipa pyo.

B pesynbpraTe 00BEM pasMerieHui CTal PEKOPAHBIM 3a MOCIECIHUA MeCAI, JOCTHTHYB 112
wipa py6. Ilpu sTom MuHQHH He MOCKYNUJICS Ha MPEMHUIO MO JOXOAHOCTH KO BTOPUYHOMY
PBIHKY.
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CpenHeB3BelIeHHAs! JOXOJHOCTh YEThIPEXJIETHETO BhIITycKa cocTaBmia 16,38% roioBbIX, 4TO,
10 olleHKe IiaBHOro aHanuThka bK «Pernon» Anexcanapa Epmaka, npeamosnaraetr npeMuo B
pasmepe 5 0. n. «Ha BTopom aykuuoHe cpeaHEB3BELIEHHAsl JOXOIHOCTh coctaBuia 16,1%
TOJIOBBIX, TO €CTh C MpeMuei 7 0. M. K CpelHeEMY YPOBHIO BTOPUYHOTO PBIHKA»,— OTMEYaeT
JKcrepT. MeHee BbhICOKasi MPEMUS 3a MEePBbIil BBITYCK MOKET ObITh 00yCIOBIIEHA JEPUITUTOM
takux Oymar Ha pbiHKe. «[lokymka Ha ayKIMOHE — peaKas BO3MOXKHOCTh B3STh TaKyIO
Oymary»,— OTMeuYaeT HaudaJbHUK oTxaena mo pabdore ¢ obmuramusmu YK «WHroccrpax-
NuBectunum» Urops Kupuiinos.

B nenom KOHBIOHKTYypa JOJIrOBOTO PBIHKA 3a MOCIECIHIOI HEAEIIO 3aMETHO YJIydlIMIachk. 3a
310 BpeMs uHIekc Mocoupxu rocobmuranuit RGBITR Breipoc Ha 2,2%, oThIrpaB 00JIBIIYIO
4acThb CHIDKCHMS Hadala Mecsala. B uTore 10XOAHOCTH B CPEIHEM IO PBIHKY CHU3HIIUCH Ha 24
0. . mocie pocra Ha 49 0. 1. Heneneil panee. JloOXOAHOCTH CPETHECPOUHBIX OyMar OIyCTUIIHCh
HUKe ypoBHA 16% TOHOBBIX, JOJATOCPOYHBIX — HIpuOIM3WIMCh K 15,2% TromoBbIX.
«I1o3uTHBHBIM (PAKTOPOM JJIs1 POCCHMCKIX aKTUBOB CTaJI IPUJIET CIIELITOCTaHHUKA ITPE3UICHTa
CIIA CruBa Yurkodpda B Poccuto 11 ampens u Bo3pocuive OXHIAHUS Ha CHUKCHHUE
TeONOJUTUYECKON HANPSHKEHHOCTHY),— OTMEYaeT INIaBHbIA aHanuTuk CoBkoMOanka Muxani
Bacunbes.

BHaFOHpH}ITHOG BJIUSHHUC Ha I[OHFOBOﬁ PBIHOK OKa3aJIO U 3aMCIAJICHUC I/IH(bJBII_[I/II/I.

[To omenke IIb, ce30HHO CKOppekTHpoBaHHAs WHQISMHUSA (KOTOpas BIMSICT HA TPHUHSATHE
pelIeHHs 1O KII0YeBOM cTaBke) B MapTe cHu3miack 1o 7,1% c 7,5% B despane u 10,3% B
auBape. «/lannple mo mHIAUMU Toka3biBaioT, 4to banky Poccum ymaercs chep:kuBath
UHQISIUOHHBIE TEHACHIIMA M CKOPO OH MOET MPUCTYIMUTh K CHIDKCHHUIO KITFOYEeBON
cTaBKn»,— otMmedaeT Urops Kupuinos.

B ciydae ycroiftumBoro TpeHaa Ha 3ameUIeHHE MH(IIAIUN CUTYallus Ha JO0JTOBOM pBIHKE
MIPOJIOJDKHT YIyUIIaThCS, 9YTO OYIeT MO3UTHBHO CKa3bIBATHCS HA BOBMOXKHOCTAX MUH(pUHA TIO
NpUBJIeUEHUIO (PUHAHCUPOBAaHUS, TEM OoJiee YTO IUIaH Ha BTOpoi kBapTan 2025 roma Obul
yBenudeH ¢ 1 tpiH py06. g0 1,3 TpaH py6. «I[IpeanocbuikaMu il JadbHEHIIIETO 3aMeIJICHUS
UHQIALUN OCTalOTCs cnaboe KpeaIuToBaHME Ha (POHE BBICOKOW KIIFOUEBOW CTaBKHU, KPETIKHMA
pyOsb, HOpManM3alus OIO/DKETHBIX pacxoJoB (OIOMKETHAs] TOJUTHUKA TIEepecTaeT OBITh
CTUMYJIMPYIOUIEH MOcie BBICOKUX TOCPAcX0JI0B B iekabpe—eBpaie)»,— oTMedaeT Muxami
Bacunnes. [1o ero ouenke, rogosast uHpsus npoiinet ceoit nuk (10,5%) B anperne u K KOHILY
rofa 3ameniuTcs 10 5,8%. O1o Oyaer cnocoOCTBOBAThH NalbHEHIIEMy CHUKEHHIO CTaBOK IO
JIETIO3UTaM | JIOXOIHOCTEH oOymranuii, 4ro OyneT CTUMYJIUpPOBATh CIIPOC WHBECTOPOB Ha
o0IMranu ¢ MOCTOSIHHBIM KYTOHOM. «Jljisi Gojiee CyIIECTBEHHOTO YIyYIISCHHsI HACTPOCHHUN
YYaCTHHUKOB PBIHKA TPEOYIOTCS YeTKUE CUTHAJBI OT L{b mim kak MUHUMYM SIBHOE 3aMeJICHHE
HeJIeNbHON HHQISIUN),— OTMEYaloT aHaIUTUKH Paiiddaitzenbanka.

Butanuii I'aiinaes

39



MOHUMTOPHUHI' CMHA

CAMOPEN YNUPYEMAR OPTAHW3IALMA
HAUWMOHANBHAR ACCOUMAUWMA
HEFrOCYAAPCTBEHHL X
AMAEHCHWMOHHB X @oHOgOoOB

TACC, 16.04.2025, AOM.P®: ¢guHaHcupoeaHue
UHghpacmpyKkmypHbIX Npoekmoe Heob6xo0uMo pacwupums

Obbem  npoepamMmbl  UHGhpacmpykmypHbix  obrnuzayul  Heobxodumo
yserniudumsb 0o 300 mnpd pybned. Takoe MHeHUe 8bipa3us yrpasnsouwut dupekmop
LAOM.P®, cmapwut suuye-npesudeHm baHka [JOM.P® UeaH JlapuoHos, ebicmynas
Ha ecepocculickol 6aHKoscKoU KoHgbepeHyuu "baHKkoeckasi cucmema U
HayuoHaribHasi 9KOHOMUKAa: Ho8asi apxumeKkmypa 83aumooeticmeus 0ris 00CMUXeHUSs
uenet 2030".

"MexaHu3M HHQPACTPYKTYPHBIX OOJTUTaIMii TO3BOJISET MPUBIEKATh PHIHOYHBIC CPEICTBA M
CO3JJaHUS KPYIHBIX JIOPOKHO-TPAHCIIOPTHBIX, HH)KEHEPHBIX, COMUATBHBIX 00BEKTOB. O0mmii
o0beM mporpammsbl coctaBisier 200 mupn pyOseit. Heobxomumo pacmupenue oObema
nporpammsl 10 300 mupa pyosteit", - ckazan JlapuoHOB.

Ilo ero crmoBam, ceituac B moptdene 52 npoekra B 26 pernoHax Ha cymmy 182 mupna pyouneid,
M3 HUX B CTPOUTEIHCTBO TOCKOMITaHMs HampaBmia 6omnee 100 muppa pyoseir. Co cTOpOHBI
PErMOHOB HAOIIOAaeTCsl BHICOKHIM MHTEpEC, MEXaHU3M BOCTPEOOBaH, IMO3TOMY HEOOXOIMMO
aKTUBHEE HCIOJB30BATh ATOT MHCTPYMEHT, J00aBUI OH. PacuimpeHne MexaHn3Ma MO3BOJIMT
YBEJIUYUTh 00BEMBI (PMHAHCHPOBAHUS CTPATETNYECKUX 17151 POCCHUU IPOEKTOB € PUBIICYEHUEM
YacTHBIX MHBeCTUIMH. g MacmrabupoBaHus (PUHAHCHPOBAHUS TaKKe HEOOXOAUMO
YBEJIMYUTH JTMMWT NIPU MOTAIICHUH 3aiIMOB IO YK€ PEAJIM30BAHHBIM IIPOEKTaM, IPEIIOKHUII
JlapuoHoB. JleficTBHEe MeXaHM3Ma HY)XHO PAaCIpPOCTPAHHUTh HA OOJIbIIEE YUCIO MPOEKTOB 3a
CUET NPHBJICYEHUs OOJIBIIErO YMCJIa MHBECTOPOB, B TOM YHCIE PO3HUYHBIX, YTO MO3BOJMT
YCWINTb NEPETOK CPEJACTB C BKJIAI0B B 3KOHOMUKY, CKa3aj OH.

E1e ogauM UMIyabcoM TSt pa3BUTHS HHPPACTPYKTYPHBIX IPOEKTOB MOTYT CTaTh IPOTPAMMBbI
JBFOTHOTO JIM3UHIAa KOMMYHAJbHOM M  CEIbCKOXO3SWCTBEHHOW TEXHUKH, KOTOPbBIE
TOCKOMIIaHUs pa3paboTana M 3amycTuia coBMeCTHO ¢ Munmpomtoprom P® B anpene 2025
rojga, pacckasayn ynpasisgoomuid gupekrop JOM.P®. Jlng cTuMyaupoBaHUs pa3BUTHSA
IIPUOPUTETHBIX MPOEKTOB YCTOMYMBOrO Pa3BUTHsI TOCKOMIIAHMS IMPEAJIaraeT BKIOYHUTh B UX
NepeYeHb CTPOUTENHCTBO 3IaHHWA C KJIaccoM SHeprodpdekTuBHOCTH A+, Ha KOTOpOe
npuxoautcs 9% priHka, 1o6aBui JlaproHOB.

CornacHo nepedHio u3MeHeHui B TakcOHOMMIO, PEACTaBIEHHOMY MUHAKOHOMPA3BUTHSI B
ampesie 9TOro roAa, B MIPUOPUTETHBIE IPOEKTHI BXOIUT CTPOUTENBCTBO TAKUX 31aHUN JIMIIb C
KjaccoM A++ - 3T0 0k0J10 4% pBIHKA TPOEKTHOTO (PMHAHCHPOBAHMSI, CKa3aj oH. Pacumpenue
NEepeYHs IPUOPUTETHBIX IMPOEKTOB IO3BOJIUT BBICBOOOJUTH KamWTal A KPEAUTOBAHMS
CTpOUTENbCTBA dHEProdhHekTHBHOrO XMibs HA 91 Mupnm pyOneld M CHHU3UTH €XKETrOIHbBIC
BbIOpockl Ha 1,2 mua T CO2 momonmHuTensHO K cokparieHuto Ha 0,6 mua T CO2 B rog oT
CTPOUTENBCTBA IOMOB C KJIacCOM 3HeprodddekruBHoCcTH A++.

https://tass.ru/ekonomika/23700787
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RosiInvest.com, 16.04.2025, [laccueHbili 00Xx00: KaK co30amb
¢huHaHcoesyro nodyuwky 6esonacHocmu

Mocksa, 07:00 ympa. 'opod cmoHem nod ays mempornonumeHa, KogelHu
3abumesl n0ObMU C 2r1a3amu, rnosiHbIMuU 601U U KogheuHa. Ho 20e-mo e coceOHem dome
KMmO-moO mOJsiIbKO 4YmO rPOCHYJ/ICS - HE omMoMy, 4Ymo Hy)XHO 6examb 8 oghuc, a
rnomomMmy 4mo rnpocmo 3axomers. Eeo 6aHKoecKkul c4yem rornosIHUMICS 3a HOYb.
Asmomamuyecku. bes ycunut. 9mo u ecmb naccusHbIl 00X00 - MU, cKaska... unu
HO8bIU cmaHOapm XU3HU?

[Toka BBl OOpeTech ¢ MpoOKaMU M HAYaIbHUKAMHU, THICSYH JIOJEH YK€ HAYyYHIHCh MOJIy4aTh
JICHbT'H, HE TOJHWUMAsCh ¢ auBaHa. Ho mpexne ueM OpocuTh BCE M KyNHTh KypC IO
"(huHaHCOBOI cBOOOIE", CTOUT pa3o0paTbes: 3a KAKIBIM pyOeM, KOTOpbIi "3apabaThiBaeTcs
caM", MOXET CTOATh UCTOPHS C HEOKUJAHHBIM KOHIIOM.

B coBpemenHoM mupe, rae ¢uHaHCOBas CTaOMJIBHOCTh YacTO HAXOAWUTCS MOJ YIPO30M,
MACCUBHBIN JOXO0JI CTAHOBUTCS KJIIOYOM K CO3/IaHUIO HAJEKHOW MOAYIIKH Oe3onacHocTH. Ho
YTO TAaKOC€ HaCCHBHBIﬁ 0X0d U KakK €1ro HOHy‘II/ITB?

[TaccuBHBIM 10XOA - 3TO PEryJSpPHBIN JEHEXKHBIM TMOTOK, KOTOpPHIH HE TpeOyeT Ballero
aKTUBHOI'O Y4acCTHs B IpoLecce MOMy4eHus. B oTnyne oT akTUBHOTO 10X0/1a, CBSI3aHHOTO C
Balleil paboTOM, MAacCUBHBIN 10X0x oOecrieuyuBaeT (pUHAHCOBYIO CBOOOIY, HE3aBUCHUMO OT
BaIllero BO3PacTa, 3/I0POBbs WIIH pabOTOCIIOCOOHOCTH.

H.HaHI/IpOBaHI/Ie IMaCCUBHOI'O 10X04a

Brnagumup, OwpBmmii IT-crenmanuct, Tox Haszaa BIOKWI 5 MUUIMOHOB B "aOCONIOTHO
Oe30macHbIi" MTHBECTUIIMOHHBIN CTPaxOBOM MPOAYKT, obemiaromuii 1oxo u 3amuty. Ceroans
OH >KMBET Ha Jaye, He [0 CBOEH BOJE, a M0 HEOOXOAUMOCTHU - UHBECTUIIMM HE OKYNMIIMCh, a
pactoprarb J0roBOp C yOBITKOM OH HE PUCKHY.

" xorenm cBOOOMABI, a TMOJYYHSI 3aMOPOKCHHBIC JCHBI'M M HOJb J0X01a", - TOBOPUT OH.
CrpaxoBasi KOMIaHUs JEHCTBUTENBFHO BEpHET ero B3HOChl. Kornma-uuOyns. be3 mpubsum. U
0e3 KOMIIEHCALlUY 32 IOTEPSTHHOE BpeMsl.

W Takux ucropuii - Teicsiud. Korzia Bbl CabIINTE "TapaHTUPOBAHHBIA 10X0n", I/1€-TO B 3TOT
MOMEHT OyxrajuTtep OaHKa WJIM CTPaxOBOH KOMMAHUU TUXO cMeércs. J[oXoa MoxKeT ObITh U
rapaHTUpOBaH, HO BOT €T0 pa3Mep - BONPOC BEPHI, @ HE MATEMATUKH.

Co3zaHue MacCUBHOTO JI0XO0Aa TPeOyeT TIIAaTeILHOTO IIaHUpoBaHus. OnpeneauTe CBOH 1eH:
KOr/Jla Bbl XOTUTE HAauyaTh MOJIy4aTh MACCUBHBIA JOXOJ M KaKyl0 CyMMY Bbl pacCUMTBHIBAECTE
MOJTy4aTh €KEMECSUYHO WU eKeroHo. [loMHUTe, 4TO COo3aHue MAaCCUBHOTO J0X0Aa TpeOyeT
BPEMEHU U TEPIECHUSI.

PaccMoTpuM HECKOJIBKO HHCTPYMEHTOB JUIS ITOJTYYIEHHUS TACCUBHOTO JIOXO0/1a:
1. Bxnazael B 6aHkax

OnuH U3 caMbIX IPOCTHIX CITOCOOOB - OTKPHITH CPOYHBIH eN03uT B OaHke. Bbl oTmaere cBon
cOepexeHHs 1oJ1 OIpeIeICHHBIN MPOLEHT, M 0aHK BHITNIAYMBACT BaM PEryJSIpHBIN 10X01. Jlns
HOJTy4eHHs OLTYyTHMOTO JI0X0Ja TpeOyeTcsl KpynmHasi CyMMa, Harpumep, 0onee 4 MUIIIHOHOB
py6uteit mpu craBke 10% TromoBBIX I €KeMecsUHbIX BhITUIAT B pazMepe 30 000 pyOieii.
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[TpeumymectBa: CTaOWIbHBI JOXOA W HAJAEKHOCTb, TaK KaK BKJIAJbl 3aCTPaxOBaHbI
rocyaapctBoM. Hemocrarku: Huskast 1oXOQHOCTh U HEOOXOUMOCTh 3aMOPAKUBATh KPYITHBIC
CYMMBI Ha JUTUTEIbHBINA CPOK.

2. HerocynapcTBeHHas IEHCUS U JJOIATOCPOUYHBIE COCpEeKEeHUs

DTOT BapUaHT MOAXOIUT ISl TOJITOCPOYHOTO INIAHUPOBaHUS. BBl MOYKETE 3aKITFOUUTH JOTOBOP
C HETOCYIapCTBEHHBIM MEHCUOHHBIM (hoHI0M (HIID) niau oTKpBITH MporpamMmy JOJITOCPOUHBIX
coepexxennit (IIJIC). DT HWHCTpYMEHTHI TO3BOJISIIOT WHBECTHPOBATh Ballld CPEJCTBA,
obecrnieunBast TOTOTHUTENBHBIN TOXO B Oy IyIIeM.

[TpenmymectBa: BO3MOKHOCTB MOYy4EHHs HAJIOTOBBIX BBIYETOB M JOIOJIHHATEIBHBIX BBIILIAT
orT rocyaapctBa. Hemoctarku: Puck morepum HMHBeCTHIME W mTpadsl MpH JAOCPOUYHOM
PacTOP>KEHUHU JOrOBOpA.

3. VlHBecTUIIMH B IICHHbIE OymMaru

®DOoHIOBBIN PHIHOK MpejyIaraeT 00Jiee BHICOKYIO JIOXOTHOCTh, HO W PUCK BhIMIe. JIereH sl o
OMpIKEBBIX MUJIIMOHEpaX Oyaopakar ymbl. Kymui akiiuu - 1 CMOTpH, KaK OHU PacTyT, TPHHOCS
nuBHIeHIBI. HO peaibHOCTD - 3TO HE TUISTHIIEBas pekiiaMa OpOKepOB.

Ycenemnsiit mapketonor Mpuna srnoxkuna 800 Teicsiu pyOrei B akiuu nepcrnekTuBHON [T-
KoMmaHuu. Yepe3 Mmoaroja KOMIAHUS OOAHKPOTWIIACh, a AKIHMM CTAIM CTOUTh MEHBIIIE
YIIaKOBKH *Baukd. "5 mokymnana Oyayliee, a HOJy4usia Mpouuioe”, - TOBOPUT OHA C TOPEUBIO.

DOHJOBBIM PHIHOK - 3TO HE Ka3WHO, TOBOPAT 3KcnepThl. Ho B oTiiMuMe OT Ka3uHO, 37€Ch BbI
emré u Tuiatute kKomuccnu. Hy a qoxonnocts? OHa ObIBaeT, HO HE TOTJA, KOT/IA BB €€ XKAETE.

HauynuTe ¢ MHBECTUIINI B HAJIEKHBIC HHCTPYMEHTHI, TAKHE KaK TOCYIapCTBEHHBIC OOIUTAINH,
aKIUU KPYIHBIX KOMITAHUH WK TTaeBble WHBEeCTUITMOHHBIE (poH B! ([T DEI).

[Tpeumymecta: IloTeHuManbHO OoJiee BBICOKAsh JOXOJHOCTh MO CPaBHEHHIO ¢ OAHKOBCKUMHU
BKJagamu. Hegoctatku: Beicokuii puck, TpeOyIOmui TIATETFHOTO U3yYSHHSI PHIHKA.

4, I/IHBCCTI/IHI/IOHHOG 1 HAKOIIUTECJIBHOC CTPaxXOBAHUC KU3HU

CrpaxoBble KOMITAHUM TPEAJIaraloT MHBECTULIMOHHBIE U HAKOMUTENbHBIE MOJIUCHI, KOTOPHIE
MTO3BOJISIIOT MTOJIYYUTh TOXO OT MHBECTHUIINH U 00ecTieYnTh (PMHAHCOBYIO 3aUTy. Bbl BHOCHTE
B3HOCHI, @ KOMIIaHUSI THBECTUPYET UX, BHIILJIAYMBAsI BaM JOXO/1 B KOHIIE CPOKA HIIA PETYIISIPHO.

[TpeumymectBa: IlpodeccuonanbHoe ympaBieHHE WHBECTHLMSIMH W CTpaxoBas 3allluTa.
Henocratku: J1oXoIHOCTh HE TapaHTHPOBaHAa, ¥ TOCYIapCTBO HE CTPaxXyeT Ballld B3HOCHI.

5. ApeHa HeABUKUMOCTH

C;[aqa HCABUXKXUMOCTH - KOPOJIb ITAaCCHUBHOI'O AOXO/a. I/IJ'II/I, Kak MHHUMYM, TaK TOBOPAT
Oyiorephl, IeMOHCTpHpylomue cBoW "wHBecT-xaTthl' Ha YouTube. Ho B peampHOCTH BCE
CIIOXKHEE.

AHHa, mpernojaBaTe’IbHHUIIA aHTJIMHCKOIO, KyNujia KBapTHPy B HMIIOTEKY, PAaCCUUTHIBAS, UTO
apeHIaTophl MepekporoT miuaTexu. CHayana BCE 1UIO MO IJIaHy, MOKAa OJHAXK/IbI KHIIbIIBI HE
YCTpOUJU BeYepUHKY Ha 20 YeloBeK ¢ KaJbsSHAMH M CO0aKoil mopojbl kaHe-kKopco. [locrme
3TOTO - MOJT0/Ia PEMOHTA U CYACOHBIC TSKOBI.

"Temneps s MOHUMAIO, YTO 3TO HE IMACCUBHBIN TOXOJ, a aKTUBHAs TOJOBHas 00Jb'", - TOBOPUT
AmnHa.
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K Tomy xe, B Poccun Hasor ¢ apeHas! - He myTka. JlodaBbTe K ’TOMY KOMMYHAaJIbHbIE IIATEXKHU,
PEMOHT, CTpPaxOBKYy, IPOCTOH MEXIy apeHJaTopaMu - W Bama "noxonHass" KBapTupa
IPEBPALAETCS B YEPHYIO ABIPY Ul OrOIKeTa.

Cravya HEIBUKUMOCTH B apEeH]ly MOKET CTaTh HCTOUYHMKOM MACCUBHOIO Aoxona. OaHaKko 310
COIIPSIKEHO € pacxoJlaMH Ha 00CITy’)KUBaHHUE, HAJIOTH U BO3MOXHBIMHU PUCKaMH, CBSI3aHHBIMU C
apeHJaTopamH.

[Ipeumymecta: I[loreHnmanbHO BhICOKME noxon. Hemoctatku: TpeOyeT 3HAYMTENBHBIX
HepBOHa‘IaJIBHBIX B.HO)KGHI/II\/'I U ITIOCTOAHHOTI' O ynpaBneHH;I.

6. KpayadanauHr 1 HHBECTUITMN B CTApTaIlbI

WuBecTupoBanue B crapTambl 4epe3 KpayAQpaHIUHTOBBIC IUIATGOPMBI MOXKET MPUHECTH
BBICOKYIO JOXOJJHOCTb, HO TaKXe HeCeT B ce0e BBICOKHMM PHCK.

[IpeumymiectBa: Bo3MoKHOCTh mMosyueHHs cyliecTBeHHON mnpuobun. Hemocratku: Puck
MOTEPH MHBECTHUILIMIA.

7. Co3aHue UHTEIIEKTYalIbHOW COOCTBEHHOCTH

Co3pmanne xuTa, OecTceruiepa Uik aTeHTa MOKET 00eCTIeYNTh NOCTOSHHBIHN OXO0/T OT POSUITH.
OpnHako 370 TpeOyeT TajJaHTa U MPABUIBLHOTO 0(hOPMIICHUS MPaB.

BriBon

[MaccuBHBI 1OX0J - 93TO peaibHash BO3MOXKHOCTh OO0ECIEYUTh CBOIO (DUHAHCOBYIO
6e3omacHOCTh. BEIOOp MHCTPYMEHTOB 3aBHUCHT OT BAaIlIMX LEJICH, TOTOBHOCTH K PHCKY U CYMMBI
uHBecTuluii. [loMHHTE, YTO CO3/IaHKE MMACCUBHOTO 0X0a TPeOyeT BpeMEHH U TIIATEILHOTO
aHupoBaHug. HaunuTe ¢ HeOONBIIMX IIaroB, W CO BPEMEHEM BBl CMOXKETE MOCTPOWUTH
HaJIe)KHBII HCTOYHHK JI0X0/1a, KOTOPBIH OyneT paboTarh Ha Bac.

Teneps - camoe BaxxHoe. [laccuBHBII 10X0/1 - 3TO He BoymeOHas kHonka. He xansBa. He myTh
K OOratcTBy 3a HOYb. JTO CTpaTerHyecKas Wrpa, TJe CTaBKa - BpeMs U TepIeHHe. JTO He
"nmenbru 6e3 paboTel", a "neHbru mocie padboTe".

Hacrosimuii  nmacCuBHBIM  JOXOJ HAUMHAETCA C AKTUBHBIX JICMCTBHM: T'PaMOTHOIO
IUTAHUPOBAHMS, 3PaBOr0 CMBICIIA U XOJOAHOrO pacuera. OH HE NPUXOIUT K TEM, KTO HILET
JNETKUX IYyTEeW, U HE OCTAETCS C TEMH, KTO BEPUT B TApaHTUU. BBl MOXKETE MHBECTUPOBATH B
[T D51, cnaBaTh B apeHAy, NUCaThb KHUTH, BKJIAAbIBATh B CTAapTallbl WIH JaXXe MaTECHTOBATh
U300peTeHus - HO IOMHUTE: TACCUBHBIN JOXOJ - 3TO MapadoH, a He CIIPUHT.

https://rosinvest.com/page/passivnyj-dohod-kak-sozdat-finansovuju-podushku-bezopasnosti

INFOX, 16.04.2025, lMepepacyem HL®J1 dns cemeli c dembmu ¢ 2026
200a

C 2026 200a poccusiHe ¢ dgyms u 6osiee 0embMuU CMO2ym paccHumbi8ambs Ha
nepepacyem HA®JI. Cebiwe 4 munnuoHos cemel 8 Poccuu, umerowjux dsyx u borsee
HecoeepWeHHOIEMHUX, o/1y4am 803MOXHOCMb 80CIM01b308aMbCS riepepacyemom
HAO®JI. O6 smou uHuyuamuee coobwjusn 8 ceoeM mesieepaM-kaHane derymam
'ocydapcmeerHol [dymbi ieaH [JeMYeHKo.

Jlannas BblIutaTa OyJeT Ha3HAYaThCS KaXIOMY pabOTaoIIEMy POJIUTENIO, YCHIHOBHUTEIIO,
OTNEKYHY WJIM TONEYUTENI0, €CIU CPEJHUN J0XOJ Ha JyIly HACENEHUS B MX CEMbE HE
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IPEBBIIAET MOJIYTOPAKPATHOIO pa3Mepa PerHOHAIBLHOIO MPOKUTOYHOIO MUHMMYMa. Pazmep
KOMIIEHCalluK Bapbupyercs oT 7% 110 13% OT yke yniaueHHOTo Hajlora Ha JI0XOAbI.

[Ipu 3TOM, YTOOBI MOMYYNUTH BBHIIUIATY, B OOJIBIIMHCTBE CIIy4aeB MOTPeOyeTCs JIUIIb MOJaTh
DIIEKTPOHHOE 3asBlieHUE, 0€3 HEOOXOAUMOCTH MPEAOCTABICHUS TOTOTHUTEIBHBIX CIPABOK -
Bce HykHbIe TanHble CoOepeT ConmanbHblid GoHa Poccuu 3a cueT B3auMOACHCTBUS C APYTUMHU
BCAOMCTBaAMMH.

Kpome Toro, nemyraTel IUIAHUPYIOT BHEIPUTH JIONOJHUTENIBHBIE MEPhl MOIACPKKH IS
MHOTOJIETHBIX CEMEW, BKJtoyas oOpa3oBaHHE, MEAMLIMHCKYIO MOMOIIb W IMPOrpamMMbl IO
TPYZIOYCTPOMCTBY. Ba)KHO OTMETHTBH, YTO HOBBIA 3aKOHONPOEKT HALEJIEH Ha YJIy4YIlICHHE
(MHAHCOBOTO TOJIOKEHUSI CEeMEW C JETbMH, YTO MOXKET MOJOXHUTEIbHO CKa3aTbCsi Ha
nemMorpaduueckoi CUTyalluu B CTpaHe.

Poaurenu cMoryT nmoxy4ars HHGOPMAIIMIO O CBOEM IIPaBE Ha BBIILIATY YePE3 JINYHBIA KaOMHET
Ha caiite ['ocy1apCcTBEHHOM HAJIOTOBOM CITY»OBI, TJIe TaKKe OyIeT TOCTyMHA BC HE00X01umast
uHpOpMalLKs O CpOKax IMOJAuM 3asBICHUM M Jpyrux HioaHcax. Cucrema Oyzaer paborarh B
TECTOBOM pekuMe B KoHIle 2025 roja, 4To MO3BOJIMT BBISBUTH BO3MOXHBIE MPOOJIEMBI 110
MOJTHOTO 3aIycKa.

https://www.infox.ru/news/299/352518-s-nacala-2026-goda-rossijskie-roditeli-kotorye-
vospityvaut-dvoih-i-bolee-detej-smogut-rasscityvat-na-perescet-naloga-na-dohody-fiziceskih-
lic-v-vide-semejnoj-nalogovoj-vyplaty
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HOBOCTU 3APYBEXHbIX MEHCUOHHbLIX CUCTEM

HoBoCTU NeHCMOHHOM OTpacsu CTpaH onNnXxHero
3apyobexbs

PUA Hoeocmu, 16.04.2025, Akmuebl eHCUOHHO20 ¢OHOa
KazaxcmaHa ebipocnu e 5 pa3 ¢ 2014 2, do $42,6 mnpad - HaybaHk

Akmuebl EOuHo20  HakornumersibHoO20  [eHCUOHHO20 ¢oHOa (EHI®)
KazaxcmaHa no cocmosiHuro Ha 1 anpens docmuenu 42,6 munnuapda 0osiiapos,
ysenu4uswucb 6onee 4yem e 5 pa3z c¢ 2014 e2oda, coobwaem npecc-cnyxba
HauyuoHarnbHo2o 6aHka pecrybriuku.

"Ilo cocrosHuto Ha 1 ampens 2025 roma neHcuoHHble akTuBbl EHII® nocturmm 22,3
TPUJUTMOHA TeHTe (42,6 MIJIITHApIa JO/UTAPOB - PE/l.), YBEIIMUMBIINCH 33 TIEpHo/1 ¢ anpenist 2014
roJia, KOr/ia 3aBepIIniiach KOHCOMH AU IEHCUOHHBIX akTuBOB B EHII®D, 6onee uem B 5 pas...
BantotHas [0Ji1 aKTUBOB COCTaBJIAET B JCHEKHOM BbIpakeHuu 17,7 mMuimapaa A0JIapoB
CIIIA... TleHCHOHHBIE AKTUBBI Pa3MEIIAIOTCS HCKIOYUTEIBHO IO PBIHOYHBIM CTaBKaM', -
TOBOPUTCS B COOOIIEHUH Ka3aXCTaHCKOTO IIEHTPOOaHKa.

YTouHsieTcs, 4TO BaOTHAS A0Js1 akTUBOB ¢ 2016 roga Obuta mosTanHo yBenudeHa ¢ 17% mno
40%, 5TO MO3BOJNAET pACHIMPUTh Teorpapuio WHBECTHLIMH U TepeueHb (HUHAHCOBBIX
WHCTPYMEHTOB, a TaK)KE IMOBBICUTh KA4€CTBO W JIMKBUJIHOCTh HMHBECTHIITMOHHOTO MOPTQhEs.

B Hamn6anke oTMeTwiIM, 4To MpHU YIpaBICHUH aKTHBAMHU NPUMEHSETCS WHACKCHBIM MOAXOJ:
noptdens GpopmMupyeTcst Ha OCHOBE IUPOKOT0 PHIHOYHOTO HHAEKCA, OTPAXKAIOLIETO TUHAMUKY
pa3IMYHBIX IEHHBIX OyMmMar Ha BBIOPaHHBIX MEXKIYHApOIHBIX phIHKax. WHAEKC akuumit
oxBatbiBaeT Oomnee 1 000 smuTeHTOB, cpemu KoTopwix Apple, Microsoft u Tesla. Oto
o0ecrieynBaeT rI00abHYI0 TUBEPCUPUKAIINIO U YCTOMYUBOCTh HHBECTHULIHIA.

[To manapiM Hambanka, B cTpykType mopTdesnis B HAIIMOHAJILHON BaJIOTE TEHTe OCHOBHOM
00BEM WHBECTHIIMA MPUXOIUTCS Ha TOCYJapCTBEHHBIC IIEHHBIE Oymaru B pasmepe 9,3
Tpuwinona tenre (11,7 mwnmapna pomnapoB), win 69% ot teHroBoro mnoprtdens. B
kazaxcrtaHnckoM [lb oTmerwnu, 4to Takue Oymaru SIBISIOTCS HauOoliee HAACKHBIMH U
JUKBUJIHBIMU (UHAHCOBBIMM HWHCTPYMEHTaMH Ha pBIHKE IIEHHBIX OyMar pecryOuKH.
OtmedaeTcss Takke, YTO TMEHCHOHHBIE AKTUBBI HMHBECTUPYIOTCS B OONUTanuu CyOBEKTOB
KBa3UTOCYIapCTBEHHOI'O CEKTOpa, 3T0 nopsiika 15%, u 6aHKOB BTOPOT0 YpOBHS - opsiaka 5%
Ha CErOAHSIIHUMI JCHb.
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Bank.kz, 16.04.2025, lHeecmOox00 NeHCUOHHbIX aKmueoe OKa3aJicsl
e MuHyce — HaubaHk PK

EHI® 3agukcuposan ompuuamesibHbIlU UH8ECMUUUOHHbLIU A0X00 Mo umoaam
nepgozo keapmarsna 2025 2oda. O6 amom coobwun Odupekmop JOernapmameHma
MOHemapHbIx ornepayuli HauuoHanbHo20 6aHka KazaxcmaHa HypxaH TypcyHxaHO8
Ha npecc-bpugbuHee 16 anperns.

IIo ero cioBaM, 3TO NEepBOE CHMKCHUE MHBECTAOXOAA 3a JUIMTENbHBIA nepuon. IIpuunnHon
CTaJIO MaJICHUE PHIHOYHOM CTOMMOCTH IOCYJapCTBEHHBIX LIEHHBIX OyMar u yKpeIuleHue Kypca
teHre. Korga HaipamgoTa JOpOKaeT, CTOMMOCTh BAJIOTHBIX aKTUBOB B IIEPECUETE HA TEHIE
BPEMEHHO CHHMIKAETCA — Ha CYeTax BKJIAJAYUKOB 3TO OTPAXKAETCsI KAK YOBITOK.

TeM HC MCHCEC TprYHxaHOB noz[qepKHyn, qTo yGBITOK ABIISICTCA TEXHUYCCKUM U HE CBSI3aH C
dakTHaecKuMu motepsamMu. JloXxoaHOCTh mpocena u3-3a IEPEOLICHKH aKTHBOB, M y)K€ B allperie
CI/ITyaLII/I}I HayaJia BBIpaBHI/IBaTBCSI. 321 HepBYIO HCICIIFO MECAlla ICHCUOHHBIC aKTHUBBI HOJIy‘II/IJII/I
okono 400 miIpa TEHre MHBECTIOXO0/A, YTO IMOYTH IMOJHOCTHIO KOMIIEHCHPOBAJIO MOTEpPHU
IEPBLIX TPEX MECALIEB IOJA.

Taxxe npeacraButens Hammbanka OTMETHII, YTO IEHCUOHHBIE HAKOIIJICHUSI HHBECTUPYIOTCSI 110
PHIHOYHBIM CTaBKaM B HIMPOKUN KPYT (PMHAHCOBBIX MHCTPYMEHTOB — OT T'OCYJIapCTBEHHBIX
oOnuranuii 10 akUui U BaIOTHBIX aKTUBOB. HanGaHK MpOJOIKUT eXKEeMECSYHO 3aKyIaTh OT
$200 mo $250 mMuH IS IOMJCP)KKH BATFOTHOW JIOJM B MOpT(esie MEHCHOHHBIX aKTHBOB Ha
ypoBze 40%.

B Hambanke HamoMHWIN, 4YTO TICHCHOHHBIC aKTHUBBI SIBISIOTCS  JIOJITOCPOYHBIMU
WHBECTUIMSMHU, M KpPAaTKOCPOYHBIE KOJICOaHHWS HE OTpaxaroT obmei sddexTuBHOCTH
ympasieHus. J[JoxogHocts 3a mocnenaue 12 mecsieB coctaBuia moutu 12% npu nadasmmun Ha
ypoBHe 10%, 4To oOecreunBaeT pearbHbI POCT cOepeKEHUH BKIIQTUNKOB.

https://bank.kz/news/finansy-news/investdohod-pensionnyh-aktivov-okazalsya-v-minuse-
naczbank-rk/

Forbes Ka3axcmaH, 16.04.2025, 40% neHCUOHHbLIX HaKoniaeHuu
Ka3zaxcmaHuyee UHeecmupoeaHbl 8 UHOCMpPaHHbIe UeHHble bymaau

16 anpensa HauuoHanbHbIli 6aHK KazaxcmaHa onybrniukoean 0oknad o
yrpaeneHu MeHCUOHHbIMU akmugamu EHI® u umozoebix pe3dynbmamax Ha 1
anpens 2025 2o0a. K amomy MomeHmMy neHcUoHHble akmuebl EHI® cocmasunu 22,3
mpriH meHee, ysenu4uswuchk ¢ arpesiss 2014 eoda (8 nepuod, koeda 3asepuwiunach
KOHconudayusi neHCUOoHHbIX akmuegos 8 EHIN®), 6osiee yem 8 5 pas.

[Io nmanweiM Hambanka, 60% ot oOmero mnoprdens neHCHOHHBIX akTuBoB EHIID
WHBECTUPOBAHbI B (PMHAHCOBBIE MHCTPYMEHTHI, HOMUHUpOBaHHbIE B TeHTe. 40% (hrHAHCOBBIX
nHcTpymeHToB uHBecTnopTdens EHIID nomMuHMpOBaHO B MHOCTpaHHOW BaiioTe. Takum
0o0pa3oM, BaJIOTHasi 10N akTUBOB coctaBisier $17,7 mipxa (SKBHBalIeHT 9 TpiH TeHre).
OtMeruMm, uTo BaitoTHas noysi B oprdene aktuBoB EHII® B 2016 rogy cocraBmisiia Bcero
17%.

46


https://bank.kz/news/finansy-news/investdohod-pensionnyh-aktivov-okazalsya-v-minuse-naczbank-rk/
https://bank.kz/news/finansy-news/investdohod-pensionnyh-aktivov-okazalsya-v-minuse-naczbank-rk/

MOHUMTOPHUHI' CMHA

CAMOPEN YNUPYEMAR OPTAHW3IALMA
HAUWMOHANBHAR ACCOUMAUWMA
HEFrOCYAAPCTBEHHL X
AMAEHCHWMOHHB X @oHOgOoOB

B crpykrype TeHroBoro moptdens OCHOBHOM OOBEM WHBECTHIIMH MPUXOAUTCS Ha
rOCyJapCTBEHHbIE IICHHbIE Oymaru B pasmepe 9,3 TpinH TeHre, wium 69% OT TEHTOBOTO
noptders.

«/lanupie T'1Ib sBnsroTcst Hambonee HAASKHBIMH W JIHKBUJHBIMH  (DUHAHCOBBIMU
WHCTPYMEHTaMH Ha pbIHKE IeHHbIX Oymar Kasaxcrana. [leHCHOHHBIE aKTHBBI TaKXKe
WHBECTUPYIOTCS B O0OJUTANN CYOBEKTOB KBa3UTOCYJAPCTBEHHOTO CEKTOPA, 3TO mopsika 15%,
U 0aHKOB BTOPOTO YpPOBHS — TopsAaka 5% Ha CEroAHSIIHUNA N€HbY», — pa3bICHWIH B
Ham6anke.

AKTUBBl B MHOCTPAaHHOM BaJIOTE, KAK YTBEPKIAIOT B PETYJISATOPHOM OpraHe, MO3BOJSIOT
pacmpuTh reorpadui0 WHBECTHLUH W TepeyeHb (UHAHCOBBIX HMHCTPYMEHTOB, a TaKKe
MOBBICUTH KaYE€CTBO U JIMKBUAHOCTh HHBECTUIIMOHHOTO MOPTdErs.

B Hamnbanke taxke cooOmmim, 4to i 3pPEeKTUBHOTO YIPABICHUS BAITIOTHBIM MOPTQenem
Obuta pazpaboTaHa cOamaHCHpPOBaHHAS C TOYKH 3PEHUS] PUCKOB W JIOXOJHOCTH II€JIeBast
CTpaTernyueckas ajuloKalus, MPEeIyCMaTPUBAONIAs WHBECTUIIMHM B Pa3jIMYHbIC KJIACChHI
aKTHBOB, TakWe Kak KasHauelickue oOmmranuu CIIA, rocymapcTBeHHBIE O0OJUTAIIUN
Pa3BHUBAIOIINXCS CTPaH, KOPIIOPATUBHBIC OOIUTAIIMHA WHBECTUIIMOHHOTO YPOBHS M aKIIHH.

«YuuThiBas BBICOKYIO BOJATUIBHOCTb AaKUWH, [UIsl €€ CHIDKEHUsS Obuld J00aBJICHbI
ka3Hauelickue oomurarmu CIIA, nmeromue cnabyo KOppesuio ¢ aKIusIMu. ITO 03HAYAET,
YTO B MEPHUOJbI BHICOKOM BOJIATUIBHOCTH aKIIMi, KOTOPYIO Mbl HAaOIIOAAaeM MOCIEIHUE JIBE
HEJeNU, CHIKEHHE WX PBIHOYHON CTOMMOCTH KOMIIEHCHUPYETCS MMEIOIIUMUCS B BAIFOTHOM
noptdere o0IUranusMmy, — TOBOPUTCS B TOKJIAJC.

VYnpaBieHue akTHBaMU BAJTIOTHOTO MOPT(ENS OCYIIECTBISAETCS Ha MHIEKCHOW OCHOBE, TJe
WHJIEKC TIPENICTaBIsAeT COO0OM IMMPOKHM HAOOp IEHHBIX OyMar Ha BBIOpAHHBIX PBIHKAX
uHBecTUpoBaHus. Hampumep, muaekc akuuii Bkitoyaer Oosiee 1 000 SMHUTEHTOB TakKuX
KOMITaHu, kak Apple, Microsoft, Tesla u apyrue.

https://forbes.kz/articles/40-pensionnyh-nakopleniy-kazahstantsev-investirovany-v-
inostrannye-tsennye-bumagi-78950a

Informburo.kz, 16.04.2025, [lpedcmasumesnb HaybaHka o 8/10)KeHUU
MeHCUOHHbIX OeHe2 8 6osiee 0O0Ox00HblIe akmuebl: Henb3sa
MOJIHOCMbIO yX00uUMmb 6 aKyuu

Lupekmop denapmameHma MoHemapHbIx onepauyul HayuoHanbHo20 6aHKa
PK HypxaH TypcyHxaHO8 3asi8usi, Ymo Osl yeenu4yeHuss UH8ecmuyuoHHo20 doxoda
MMeHCUOHHbIX aKmue0o8 Hy)XHO 8Kriadbl8ambCsl 8 pa3Hble UHCMPYMEHMBbI.

"3nech OueHb BaxkKHA cTparervueckas Jiokanus. Ceilyac Mbl aKTHBHO HWHBECTUPYEM Ha
BHEIIIHUX phIHKaX. Henb3s MOMHOCThIO YXOIUTh B aKIIUU, TOTOMY YTO 3TO OYEHb BOJIATUIIbHBIN
WHCTPYMEHT. B Kakol-To rmepruoa Mbl OyJ1eM UMETh TUTIOC, MPUBOIA B ipuMep S&P, ecTb rox ¢
CyMaclIeIIUM IIJTI0OCOM, €CTh TOJl € cymacuienumuM MuHycoMm. [loatomy Mmbl Jenaem
CTpaTEernyecKylo JIOKAIMI0 U B MPOTUBOBEC aKIMSAM CTaBUM oOnuranuu. OAUH UHCTPYMEHT
pacTér, BTOpo# magaeT u Ha00OPOT. ITO OYEHb AKTHUBHO ceiyac paboTaeT, B MOMEHTHI, KOT/1a
aKLHUM CUJIbHO MaJlaid — OOJUTallud pociu. AKIHMU AT OOJbIIe JOXOJHOCTH, OOIUTraluu
JAIOT MEHbIIEe JOXOJHOCTH, PUCKH TaM pa3Hbie. JlJi1 HAC riaBHOE HaWTH 3TOT OamaHc", —
cuutaer TypcyHXaHOB.
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Panee cranmo u3BecTHO, 4TO 3a Tpu Mecsna 2025 roga ypoBEHb JTOXOJHOCTH MEHCHUOHHBIX
aktuBoB B EHII® cocraBun 1,97%. Ha Opudunre Hypxan TypcyHxaHOB cOOOIIMI, YTO
EHII® cmor koMIeHCHUpOBaTh OTPHUIATEIBHBIN JOXO0/ 32 Henemto, 3apadotas 400 Mipa TeHre.

https://informburo.kz/novosti/predstavitel-nacbanka-o-vlozenii-pensionnyx-deneg-v-bolee-
doxodnye-aktivy-nelzia-polnostiu-uxodit-v-akecii

HoBOCTM NeHCMOHHOM OTpacnu cTpaH AanbHero 3apyoexbs

ABC.az, 16.04.2025, [leHcuoHHblie @OHObI KaHadbi u [aHuu
npuocmaHaesiugarom u cCoKpauw,arom ceou uHeecmuyuu e CLLUA

KaHadckasi komnaHusi Alberta Investment Management Corp. pekomeHdogarna
ceouM compyOHUKaM rnpekpamume HeobsizamersbHble desiogblie noe3oku e CLUA.

Kak mepenaer ABC.AZ, o cooOmieHuto, COTpyIHUKaM OOJIbIlle HE pa3peniaeTcsl moceniaTh
KOH(EepeHIIMN UM BRICTyNaTh Ha MeponpusTusix B CIIA, HO UM Bce elle 03BOJICHO €3UTh
JUISL y4acTus B 3aCEJaHUsIX COBETa JUPEKTOPOB U BCTPEUax ¢ MHBECTOPAMHU.

Kommnanwust ynpapnsier aktuBamu Ha cymmy $130 mupn. Pemnenue nencuonHoro Qonnma us
OIMOHTOHA OBUIO TPHUHATO IMOCIE€ TOro, Kak MpaBUTENbCTBO KaHagsl BBIMYyCTHIIO
IpenynpexaeHue JUIsl MyTeuleCTBeHHUKOB, Hamnpasistouxcs B CIIIA, orMeTus, 4To OHU
JOJKHBI «0XKHJIATh IPOBEPOK» U, BO3MOXKHO, IPOBEPKH UX JIEKTPOHHBIX YCTPOUCTB.

https://abc.az/ru/news/172090/pensionnye-fondy-kanady-i-danii-priostanavlivayut-i-
sokrashhavyut-svoi-investicii-v-ssa

lNeHcus.pro, 16.04.2025, lMownuHbl Tpamna obouwnuck
aMepPUKaHCKUM NMeHCUOHHbIM ¢hoHOam e 169 mnpo donnapoes

25 KkpynHedwux 20cy0apCmeeHHbIX U MyHUUUnasbHbIX MeHCUOHHbIX hOHO08
CLIA cmonkHynuck ¢ nomepsiMu 8 obwel crioxHocmu Ha 169 mnpod dornnapos u3-3a
rnadeHusi amepukaHcko20 ¢hoHO08020 pbiHKa, coobwaem Bloomberg. Nomepu 6binu
3agbukcuposaHbl 8 medeHUe Yembipex mopaosbix ceccul, ¢ 3 rno 8 anpens, Ha ¢poHe
Ha4yarna mopaoeol 80UHbI rpe3udeHma [oHanb0a Tpamna.

st cpaBHEeHMS: o01Me YOBITKH (DOHIOB 32 BECh I'0Jl COCTABUIIM MPUOIU3UTETHHO 249 Mipn
nosiapoB. DkoHOMUCTH Equable Institute cumraror, 4To UTOrOBas peaibHas CyMMa MOTEPh
Oyner erie OobIIe.

ITomumo MMpsAMBIX y6HTKOB, CBA3aHHBIX C UHBCCTUIIMOHHBIMHA HOpT(be.H}IMI/I, roCcya1apCTBCHHBIC
N MECTHBIC IICHCUOHHBIC (1)0HI[BI MOTYT CTOJKHYTBCA C JOITOJIHHUTCIbHBIMHA TPYAHOCTAMMU. Ecmm
IMOBBIIICHHUC HMIIOPTHBIX MOIUIMH CIIPOBOHUPYCT MIUTCIBbHYIO 3KOHOMUUYCCKYIO PCLCCCUIO,
JCHC)KHBIC TTIOTOKH B (1)OH,I[I)I MOTYT CYIIECTBEHHO COKPATUTLCS B Omkainme roabl, OTME€YarKT
AHAJIMTHUKU.

B 10 xe Bpems He Bce IeHCHOHHBIE (DOHBI OMacaloTcs MTopMa Ha peiHKax. Hampumep, oqun
U3 KPYNHBIX aBCTPAIMUCKUX NMEHCHOHHBIX (PoHIOB Aware Super HamepeBaeTcsi HaKyNHTh
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MOHUMTOPHUHI' CMHA

CAMOPEN YNUPYEMAR OPTAHW3IALMA
HAUWMOHANBHAR ACCOUMAUWMA
HEFrOCYAAPCTBEHHL X
AMAEHCHWMOHHB X @oHOgOoOB

MoOOJIBITIE aKIMi, KOTOpbIE HanboJiee MPOCeTH B IIeHEe U3-3a BBEJACHHBIX npe3uaeHToMm CIIIA
TOpI‘OBBIX IIOIIJINH.

https://pensiya.pro/news/poshliny-trampa-oboshlis-amerikanskim-pensionnym-fondam-v-
169-mlrd-dollarov/

lNeHcus.pro, 16.04.2025, bonbwuHcmeo ¢paHUyy308 xomsm
CHU)KeHUSs1 MeHCUOHHO20 8o3pacma - ornpoc

LLlecmb u3 Oecamu ¢bpaHuy3o8 xomenu bbi, 4Ymobbl frnaHKa MeHCUOHHO20
go3pacma 8epHyrachk K rnpexHum 62 2o0am eMecmo HbIHeWHuUx 64-x. Omo roka3saro
uccriedosaHue KomnaHuu Ifop, cdenaHHoe no 3aka3y npogcor3a «Bceobwas
KoHgbedepauusi mpyda» (CGT).

68 % pecnoHIeHTOB OTpeboBaIH pedepeHIyMa Mo MEHCHOHHOMY BOTIPOCY. ITO MPOUCXOIUT
Ha (hoHE 3asABJIEHUN YMHOBHHUKOB O HEBO3MOXHOCTH BEPHYTHCS K CTapol IUJIaHKE BO3pacTa.
Panee 0wt onyOmKkoBaH oT4eT CYETHOM MANATHI, COTJIACHO KOTOPOMY, A€(PUIIUT TIEHCHOHHOTO
donga @pannum ceituac cocrapisier 6,6 mipa eBpo, k 2035 roxy mocturHet 15 mupa, k 2045
- npumepHo 30 mipa eBpo.

Bnpouem, HekoTOphIe (paHIly3CKUE SKCIIEPTHI paHee roBopuiy, uto 10 2030 roga oxumaeTcs
Mepro.I CTabMIIM3aIuy 3a cueT meHcuoHHou pedopmbl 2023 roma. Ho 3atem s dext ocnadHer,
U Oo0mui AeUIUT 3HAYUTETHHO BbIpacTeT. V3-3a MOBBINICHHS MEHCHOHHOTO BO3pacTa
PEUTHHT IeUCTBYyIONIEro npe3uaeHTa @pannumn ImMManyaias MakpoHa ynall, 4YTo OTpa3wiioch
Ha pe3ysbTaTax NapiaMeHTCKUX BbIOOpoB B 2024 roxy. ONMO3UMIIMOHHOCTH MHapiaMeHTa
npuBeja K TOMY, 4TO OH HE CMOT corjiacoBaTh Oro ket Ha 2025 roa. I[Ipu sTom B mapiameHTe
BCTPETHIIUCH Cpa3y JIBa 3aKOHOIPOEKTa 00 OTMEHE MEHCHOHHON peOpMBbl, HO HU OJMH U3 HUX
TaK ¥ He ObUT IPUHSAIT.

Ha (¢one pepumura Orokera mnpaBUTENbCTBO DpaHIMKM  HPEAJIOKWIO  BBECTH
JIOTIOJIHUTENBHBIN HaJIOr Ul OOECIEYEeHHBIX MEHCHOHEepoB. [lo MHEHMI0O MHHHCTpa Tpyla
Actpun IlanocsH-byBe, HOBBI cOOp C BBICOKMX MEHCHHA MOXKET HPUHECTH NEPUIUTHOMY
rocoroxery ot 500 10 800 MTH €BpO B rojI.

https://pensiva.pro/news/bolshinstvo-franczuzov-hotyat-snizheniya-pensionnogo-vozrasta-
opros/
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	Мошенники стали обманывать клиентов негосударственных пенсионных фондов, используя страх реорганизации НПФ, сообщили в фонде «Эволюция». Компания рассказала о нескольких мошеннических схемах, которые сейчас особенно популярны у преступников.
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	Экономисты полагают, что россиянам, для того чтобы прожить достойную старость, необходимо накопить в течение жизни не менее 65 млн рублей. Как это сделать при средней зарплате по стране в 70 тыс, разбирались «Новые Известия».

	RT, 17.04.2025, Роскачество: У работающих пенсионеров есть дополнительные льготы
	В большинстве случаев для трудоустройства пенсионеров действуют те же правила, что и для остальных соискателей, но есть несколько нюансов, которые следует учитывать, предупредила в беседе с RT директор Департамента организационного развития Роскачеств...

	РИА Новости, 16.04.2025, Доплату к пенсии до уровня прожиточного минимума пенсионера получают 6,1 млн человек в РФ
	Количество российских пенсионеров, которые получают доплату к пенсии до уровня прожиточного минимума, составило 6,1 миллиона человек по состоянию на 31 декабря 2024 года, свидетельствуют данные Социального фонда России.

	РИА Новости, 17.04.2025, В соцфонде рассказали о выплатах работающим и неработающим пенсионерам
	Разница между пенсиями работающих и неработающих пенсионеров в России составляет более 2,5 тысячи рублей в месяц в пользу вторых, следует из данных Социального фонда России, которые имеются в распоряжении РИА Новости.

	РИА Новости, 17.04.2025, Эксперт рассказала, что может помешать получить страховую пенсию
	Назначение и размер пенсии в России сегодня зависит от уровня официальных доходов человека, без страховых отчислений в Социальный фонд России гражданин рискует остаться без страховой пенсии по старости, рассказала РИА Новости директор программы Федера...

	ПРАЙМ, 17.04.2025, Россиянам рассказали, кому повысят пенсию с 1 мая
	Некоторым категориям россиян повысят фиксированную выплату к пенсии с 1 мая 2025 года, рассказала агентству "Прайм" член комитета Госдумы по труду, социальной политике и делам ветеранов Светлана Бессараб.

	ИА REGNUM, 16.04.2025, В России более 6 млн пенсионеров получают доплату к пенсии до уровня ПМП
	Более 6 млн российских пенсионеров получают социальную доплату к пенсии до уровня прожиточного минимума пенсионера (ПМП). Об этом 16 апреля стало известно из данных Социального фонда России. По состоянию на 31 декабря 2024 года количество пенсионеров,...

	RT, 16.04.2025, В Госдуме объяснили, кто из пенсионеров может рассчитывать на доплату к пенсии
	Член комитета Госдумы по труду, социальной политике и делам ветеранов Светлана Бессараб в беседе с RT рассказала, какой категории пенсионеров положена доплата к пенсии. Доплаты, по словам собеседницы RT, положены как получателям страховых пенсий, так ...

	ТАСС, 16.04.2025, СФ одобрил ратификацию соглашения с Южной Осетией о пенсиях сотрудникам ФССП и ФСИН
	Совет Федерации одобрил на пленарном заседании закон о ратификации соглашения между Россией и Южной Осетией о порядке пенсионного обеспечения сотрудников органов принудительного исполнения и уголовно-исполнительной системы и членов их семей.

	Ридус, 16.04.2025, Депутат Бессараб перечислила категории россиян, которым положена пенсия ниже ПМП
	Член Комитета Госдумы по социальной политике Светлана Бессараб перечислила в интервью «Ридусу» категории россиян, которым положена пенсия ниже прожиточного минимума (ПМП).

	Газета.ру, 16.04.2025, Россиянам назвали способы для увеличения размера пенсии
	Добровольные взносы в Социальный фонд России (СФР) помогут россиянам повысить пенсию, даже если они работают неофициально или временно не трудятся. Об этом «Москве 24» рассказал юрист Илья Русяев.

	Конкурент, 16.04.2025, Мишустин уже объявил: пенсионеров ждут сразу две индексации подряд – названы сроки
	Премьер-министр России Михаил Мишустин рассказал пожилым россиянам сразу о двух повышениях пенсионных выплат, которые запланированы на ближайшее будущее.

	PRIMPRESS, 16.04.2025, Сумма небольшая, но зато каждому. Эту выплату получат все пенсионеры в мае
	Пенсионерам рассказали, какую денежную сумму в ближайшее время можно будет получить. Размер такой выплаты будет не очень большим, но зато на нее может рассчитывать каждый получатель пенсии. Однако деньги будут перечислять только тем, кто выполнит все ...

	Современный Предприниматель, 17.04.2025, Как составить пенсионный портфель?
	Пенсионный портфель - отличная возможность получить независимость от государственных выплат. При этом размер дохода должен обеспечивать комфортный уровень жизни. Но нужно учитывать, что такой вид инвестиций имеет определенные отличия. Расскажем о них ...


	НОВОСТИ МАКРОЭКОНОМИКИ
	Коммерсантъ, 16.04.2025, «Цели выглядят достижимыми»
	К 2030 году капитализация российского фондового рынка должна достигнуть 66% ВВП страны — такую задачу в феврале прошлого года поставил президент Владимир Путин. Текущая капитализация составляет около 56 трлн руб., и для достижения заданных целей ее фа...

	Ведомости, 16.04.2025, В центре внимания государства - формирование условий для активного долголетия
	Правительство России утвердило Стратегию действий в интересах граждан старшего поколения до 2030 года. В ней уделено внимание вопросам повышения продолжительности, качества и уровня жизни этой категории граждан, а также подчеркивается важность создани...

	РИА Новости, 16.04.2025, Совфед ратифицировал соглашение России и Белоруссии о надзоре за финрынком
	Совет Федерации ратифицировал соглашение между Россией и Белоруссией о сотрудничестве и обмене информацией в сфере надзора и контроля за финансовым рынком.

	РИА Новости, 16.04.2025, Инфляция в России на 14 апреля составила 10,38% в годовом выражении - Минэкономразвития
	Инфляция в России на 14 апреля составила 10,38% в годовом выражении после 10,28% неделей ранее, следует из доклада Минэкономразвития "О текущей ценовой ситуации".

	РИА Новости, 16.04.2025, Опрошенные ЦБ РФ аналитики повысили прогноз инфляции на 2025 год до 7,1% с 7%
	Опрошенные Банком России аналитики повысили прогноз по инфляции в РФ на 2025 год до 7,1% с 7%, прогнозы на 2026-2027 годы остались неизменными, говорится в материалах регулятора.

	16.04.2025, Коммерсантъ, Минфин сыграл на коротком интересе
	Впервые за месяц Минфин разместил гособлигации на сумму свыше 100 млрд руб. Предыдущие аукционы на фоне слабого интереса инвесторов проходили вяло, и эмитенту даже пришлось отменять размещения двух выпусков ОФЗ. Сейчас инвесторы вновь оживились, ожида...

	ТАСС, 16.04.2025, ДОМ.РФ: финансирование инфраструктурных проектов необходимо расширить
	Объем программы инфраструктурных облигаций необходимо увеличить до 300 млрд рублей. Такое мнение выразил управляющий директор ДОМ.РФ, старший вице-президент Банка ДОМ.РФ Иван Ларионов, выступая на всероссийской банковской конференции "Банковская систе...

	RosInvest.com, 16.04.2025, Пассивный доход: как создать финансовую подушку безопасности
	Москва, 07:00 утра. Город стонет под гул метрополитена, кофейни забиты людьми с глазами, полными боли и кофеина. Но где-то в соседнем доме кто-то только что проснулся - не потому, что нужно бежать в офис, а потому что просто захотел. Его банковский сч...

	INFOX, 16.04.2025, Перерасчет НДФЛ для семей с детьми с 2026 года
	С 2026 года россияне с двумя и более детьми смогут рассчитывать на перерасчет НДФЛ. Свыше 4 миллионов семей в России, имеющих двух и более несовершеннолетних, получат возможность воспользоваться перерасчетом НДФЛ. Об этой инициативе сообщил в своем те...
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	Новости пенсионной отрасли стран ближнего зарубежья
	РИА Новости, 16.04.2025, Активы пенсионного фонда Казахстана выросли в 5 раз с 2014 г, до $42,6 млрд - Нацбанк
	Активы Единого накопительного пенсионного фонда (ЕНПФ) Казахстана по состоянию на 1 апреля достигли 42,6 миллиарда долларов, увеличившись более чем в 5 раз с 2014 года, сообщает пресс-служба Национального банка республики.

	Bank.kz, 16.04.2025, Инвестдоход пенсионных активов оказался в минусе — Нацбанк РК
	ЕНПФ зафиксировал отрицательный инвестиционный доход по итогам первого квартала 2025 года. Об этом сообщил директор департамента монетарных операций Национального банка Казахстана Нуржан Турсунханов на пресс-брифинге 16 апреля.

	Forbes Казахстан, 16.04.2025, 40% пенсионных накоплений казахстанцев инвестированы в иностранные ценные бумаги
	16 апреля Национальный банк Казахстана опубликовал доклад по управлению пенсионными активами ЕНПФ и итоговых результатах на 1 апреля 2025 года. К этому моменту пенсионные активы ЕНПФ составили 22,3 трлн тенге, увеличившись с апреля 2014 года (в период...

	Informburo.kz, 16.04.2025, Представитель Нацбанка о вложении пенсионных денег в более доходные активы: Нельзя полностью уходить в акции
	Директор департамента монетарных операций Национального банка РК Нуржан Турсунханов заявил, что для увеличения инвестиционного дохода пенсионных активов нужно вкладываться в разные инструменты.
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	ABC.az, 16.04.2025, Пенсионные фонды Канады и Дании приостанавливают и сокращают свои инвестиции в США
	Канадская компания Alberta Investment Management Corp. рекомендовала своим сотрудникам прекратить необязательные деловые поездки в США.

	Пенсия.pro, 16.04.2025, Пошлины Трампа обошлись американским пенсионным фондам в 169 млрд долларов
	25 крупнейших государственных и муниципальных пенсионных фондов США столкнулись с потерями в общей сложности на 169 млрд долларов из-за падения американского фондового рынка, сообщает Bloomberg. Потери были зафиксированы в течение четырех торговых сес...

	Пенсия.pro, 16.04.2025, Большинство французов хотят снижения пенсионного возраста - опрос
	Шесть из десяти французов хотели бы, чтобы планка пенсионного возраста вернулась к прежним 62 годам вместо нынешних 64-х. Это показало исследование компании Ifop, сделанное по заказу профсоюза «Всеобщая конфедерация труда» (CGT).



