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Tembl gHA

Ilo umoeam 2024 200a cosoxynuvie akmuevl BTH Ilencuonnwiii hono npesvicunu 1,1
mpan pyonei, 6onee 11 man KiueHmos 6viopanu oHo 05l YOpMUPOBAHUSL CBOUX
neHcUoHHbIX cpedcms. IIpupocm smux noxkazameneu 3a noneooa cocmasun 7% u 5%
coomseemcmaenno. B 2024 200y 700 meic. uenosex zaxatouunu ¢ HII® BTH dozosoput
no npozpamme 00J20CPOUHbIX cOepedxceHull U 6Hecau Ha ceou cuema 6onee 33 Mapo
pyvonei. Cpeonuti uyex yuyacmuuka npoepammel cocmasun 47,7 meic. pyoiel,
coobwaem PEK

Ilpumepno 12 % nompebumenbcKux pacxo0o8 poccusii HepayuoOHANbHbL, 3dAS6UT
eenepanvhulll oupekmop HIID «Iazgponoy Bauecnas [ycanees. On ysepen, yumo npu
2PAMOMHOM NOOX00€ K YNPABIeHUI0 (YUHAHCAMU POCCUsIHE MOSYM HAUmMU c80000HbIE
OdeHnveu 01 omrnaovieanus Ha neucuio. Inasa HII® cuumaem, umo me3uc «uem
OeHez, Jcugy om 3apniamsl 00 3ApNiaAmvly MNOAGUICS OM HeYMeHUs YNpaeJisamb
JUYHBIMU puHancamu. Bosmooicnocms omkiadvieams ecmv 6ce20a, xoms 0bl KAKyio-
mo cymmy, yeepen [[ycanees, nuwem «llencus.proy

Yacmuoiti  newcuonHviti  Gouno  «Ieonoyusy u  DuHaHcosvlll  YHUBEpCUMem
npeocmasuiu pe3yibmamovl COYUOI02UYecKo20 onpoca Ha memy neucuu. Co2nacHo
penuszy (ecmov y «by), 56% onpowenHvlx dHceHWUH 6 Kauecmee VIVUUIeHUS C80e20
01a20COCMOSIHUAL 8 NEHCUOHHbIE 200bl PACCMAMPUBAIOM COAYY K8APMUPLI 8 ApeHOy
unu Haxonaenus cynpyea. B 2021 200y nHa nomowb cynpyea 6 neHCUOHHOM 803pAcme
paccuumvieanru meHee 45% pecnonoenmok, ommemuau 8 ¢houoe, nepedaem
«Kommepcanmuvy

Ilpomaxu, oonywennvle 6 npoyecce hopmuposanus HAKONJIEHUU, MO2YM c8eCmu Ha
Hem @ce ycunua u oOadxce npusecmu K nomepam. Kax ux usbexmcamv — «PbK
Unsecmuyuamy pacckazan eenepanvhuviii  oupexkmop «CoepHIIDy Anexcanop
3apeyxuu

Poccuauku 606oe uawe u Oonvuie omxnaovieaiom Ha Oyoyuee ¢ NpoepamMmon
ooneocpounsvix coepescenuit (I11C), eviacnun CoepHIID naxanyne Medcoynapoonozo
JdHceHCKoeo OHA. AxmusHnee Opyeux cOepezamenvHvle Ccmpamezuu UCHOIbLIYIOM
arcumenvruysvl Mockevt u Iloomockosvs. Ilpu smom 6 npouiiom 200y JHCeHUuHbl
HOCMABUIU PEKOPO NO «PA3MOPO3Ke» CPeOCmsE HAKONUMENbHOU NeHCUU, nepeoarom
«Hosocmu Mockebiy

Paszmepvl coyuanvuvix ewviniam, npeoHasHaweHHbIX OJs1 NOOOEPIHCKU PAOOMAOUUX
2pasicoamn 8 nepuoobl BPEMeHHOU HempyO0oCnocoOHoCmuU U mamepurcmeda, 8 2025 200y
3HauumenvHo yeenudensl, pacckasan TACC unen komumema no 61004cemy u HAL02aM
Huxuma Yannun («Eounas Poccus»). Peuv udem o eviniamax no OONbHUYHBIM
JUCMAM, NOCOOUAX NO OepeMeHHOCMU U POOaM, d MAaKice NOCOOUAX No yXoody 3da
pebeHKoM 00 noaymopa iem, YmouHuil oH

Honyuamenam coyuanvHelx neumcuni noegvlicam euinaamsl ¢ 1 anpens, a
omnpazonosasuwium 8 mapme 80-remuuil woOUREl U OPOPMUBUUM 8 IMOM Mecaye
unsanuoHocmu I epynnwi yosoam ¢huxcuposannyto evinnamy. O6 smom «Mockse 24
pacckasana 4ien komumema locoymvl no mpyoy, cOyuanvbHou noaumuxe u Oeiam
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eemepanos Ceemnana beccapab. I[lapramenmapuii HANOMHUNA, YMO COYUATLHA
NeHCUsL MOJCem HA3HAYAMbCS N0 CIMAPOCMU, UHBATUOHOCIU UU NOMeEpPe KOPMULbYA

UuTatbl AHNA

Apxaouni Heobaii, npedcedamenv cosema HAIID: «C o0noli cmopoHbl, Mbl KpatiHe
KOHCEep8amugHvl, HO ¢ Opy2ou - y Hac camvle OaunHvle Oenveu. OOHAKO Ml
CMOJIKHYIUCL C cumyayueti, 4mo Hawiu OIuHHble (¢ copuzonmom 6 10-15 nem) Oenveu
HUKOMY He HYH#CHbl. Mol 8b1XO0UM HA PLIHOK 3AUMCIMEOBAHUL U BUOUM, YO MAM Hem
npooykmos Onunuee 3 nem. Mol 8bIX00UM HA PHIHOK AKYULl U Yy8CmMeyem ceosi, KaK
C/IOH 8 NOCYOHOU JA6Ke, NOCKONbKY Haule Npucymcmeue cpaszy 3dMemHo 0sucaem
yenvl. YK 6 yenom cocpedoomouenvl Ha pO3HUYHOM KAUSHMEY

Anopeu Ocunos, eenepanvuviii oupekmop BTH [lencuonnuiti hono: «Obvem cpedcms,
npugnewennvlx ponoom no doeosopam IJ[C u HIIO, 3a 6 mecayes npoutioeo 200a
gvipoc Ha 31% u oOocmue 147 mapo pybneiu. B coeokynHocmu Koauuecmeo
yuacmuurxog smux npoepamm 6 HIID BTE npesvicuno 1,3 man uenosex no umozam
2024 2o00a. Ilpupocm no cpaenenuro ¢ nepgvim nonyeoouem cocmasun 75%. BTH
Iencuonnuvlii (poHO makdice GbINOIHUNL 8Ce 0053aMeNbCmea No BbINIAMAM NEeHCUU
ceoum knuenmam: 14 mapo pyoneii mot soinaamunu no OIC u noumu 5 mapo pyoneii -
no HIIO. Cecoous y nac bonee 213 moic. uenogex noayuarom neHCUOHHbLE 8bINIAMDbL.
B 2025 200y mwui npoodondicum MmoOepHUUpO6amb HAwU YUPDPOBblE CEPBUCHI,
BHEOPAMb HOBble peuieHuss Olisl asMOMAMmu3ayuy U paseusams KOMOUHUPOBAHHbLE
NPOOYKMul OJis KIUEHMO8 C PA3HbIMU NOMPEOHOCTIAMUY

JImumpuii  Connyes, npeoceoamenv Cubupckoeo 6aunka Coepa: «llpoepamma
007120CPOUHbIX  cOepedcenuti akmyanivbHa 6 adom eospacme. OHa nosgonsem
«pPazmMopo3umvy  Ccpedcmed HAKONUMENbHOU NEHCUU U HNPEYMHONCUMb JTUYHbLE
coepexcenus. IIJC nomodcem Hayuumvbcs Konums HA OOIbUiUe MeYmbl, CKOIOMUB
NPUTUYHYIO CYMMY ewje 8 CpeOHem go3pacme. A cubupsaxu 3penoco 803pacma cmozym
obecneuums cebe 0ONOIHUMENbHBIU 00X00 K NeHCUU)

Enena Temionuna, ecenepanvuviti Ooupekmop AQO «HII® Osonoyusy: «13%
ONPOULEHHBIX HCEHUJUH HA BONPOC O 803MOIICHBIX UHCMPYMEHMAX VIYUULEHUs C80e20
Gunancosozo o6nacononyuus Ha newcuu ynomsuyiu HIID. Uz nux 9% ysepenuo
HA36aNU  KOPNOPAMUBHYIO  NEeHCulo om  pabomooamens, KOMOpAas  makoice
Gopmupyemcs coemMecmHo ¢ He20CyOapCmEeHHbIM NEeHCUOHHBIM GoHOOM. OOHako
9MO He 8ce UHCMPYMEHMbl, KOMOPLIMU HCEHWUHbL MO2YM Celyuac 80CNOIb308AMbC A,
ymobbl yIyuuums ceoe baazococmosanue Ha neHcuu. Hanpumep, cozoams nooyuky
0e30nacHocmu MOANCHO 0O1a200aps npocpamme 00J120CPOUHBIX cOepedceHUll, KOMmopas
3a 200 pabomwvl NOKA3ANA OUEeHb BbICOKUL pe3yibmam no UHEECMUYUOHHOU
ooxoonocmu. Ha catime gponoa moxcno 6o1ee noOpooHO 03HAKOMUMbBCA C HAUUMU
NPOOYKMAaMu»
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PBK, 07.03.2025, B 2024 rony HII® BTDb 3ans1 nepBoe MeCTO Ha PhIHKE MO pa3Mepy
AKTHBOB ......tteutteeuteentteettensteeteesueeeateeaseeeaseesaeeeabeeebeeeabeesateeabeeebe e et e esbeeemseenbeeeabeesueeenbeenbaeebeenaneens 12
ITo utoram 2024 rona coBokynHbie akTuBbl BTh [leHcronHbIN (poHA npeBBICHIN
1,1 Tpau pyOuneii, 6onee 11 MiH KJIMeHTOB BbIOpanu ¢GoHA sl GopMUpPOBaAHUS
CBOMX NMEHCHOHHBIX cpencTB. IIpupocT 3THX MmokaszaTeneil 3a Mmojiroga COCTaBHI

7% 1 5% COOTBETCTBEHHO.

[Tencus.pro, 07.03.2025, I'naBa HITI® «I"a3dhonmay npusBan BKIaAbIBaTh ICHBIU B IEHCHIO
BMECTO AJTKOTOIISL «..nveuteennteeuteenuteenteenseeeuseesueeesseesaeesaseesaeeesseeabeeeabeenaeeemstenssesaseesueeenneessaeeaseenaneens 13
[TpumepHo 12 % moTpeOUTENbCKUX PACXOA0B POCCUSIH HEPAlMOHAIBHBI, 3asBUII
rerepanbHblil gupexTop HII® «["a3dony Bsuecna JlycaneeB. OH yBepeH, YTO

Ipy TPaMOTHOM MOJXOJE K YINPaBICHHUIO (PUHAHCAMU DPOCCUSHE MOTYT HallTH
CBOOOHBIE ICHBTH JIJISl OTKIIAJBIBAHUS HA TICHCHIO.

I'ynoxk, 10.03.2025, BOUTH B HYKHBIH KAOHMHET ....cc.veruveteenieniieieetenieenieetesieenieeeesieenieennesaeenee 13

Bonee 80 Thic. YenOBEeK NPUCOCTUHWINCH K JUYHOMY KaOunery HIID
«bnarococtostaue» B mponuioM rtomy. Jlms  ymoOGcTBa mosb3oBareneil  OH
uHTerpupoBaH ¢ CepBucHbBIM nopTtanoM padbotHuka OAO «PXK/I».

Kommepcants, 07.03.2025, 56% onpoIIeHHBIX POCCUSHOK HA/ICIOTCS UCIIOJIb30BATh JJOXO
MYKa TTOCIIE BBIXOA HA TICHCHEQ «....eeeeruurreeeesuereeeesnuseeeessnseeesasssseeesssnsseesssnssneessnnsseesssnnsseessnnssees 14
YactHplld TIeHCHMOHHBIN GoHA «OBomonus» u DOUHAHCOBBIH YHHUBEPCUTET
IPECTaBUIIM PE3YJIbTaThl COLIMOJIOIMUYECKOr0 onpoca Ha TeMy neHcuu. CorinacHo
penusy (ectb y «b»), 56% ONpoIIeHHBIX KEHIIUH B KAUeCTBE YIIyUILIEHUS CBOETO
0JIar0COCTOSIHUSL B ICHCHOHHBIEC TO/IBI PACCMATPUBAIOT CIa4y KBapTHUPBI B apEeHIY

Uiy HakoruieHus cymnpyra. B 2021 rogy Ha momolnp cynpyra B NEHCHOHHOM
BO3pPACTe pacCUMTHIBAIN MeHee 45% pPEeCcroHIEHTOK, OTMETHIIN B (POHIE.

CrpaxoBanue cerogusi, 08.03.2025, Poccuiickue *eHIIMHBI HAa IEHCUU PACCUUTHIBAIOT HA
JIOXOJIbI CYIIPyTa U JEHEKHBIE CPEICTBA OT CHAUU KBAPTHUPDI ...nvvenrieireaniieniieeieenieeeieeseeeaneeas 15
B npemnBepun sxkenckoro mpaszaHuka - 8 maptra - AO «HII® DOpomrorus»
coBMecTHO ¢ DuHaHCOBBIM yHHBepcuteTroMm npu IIpaBurensctBe PD monsenu
UTOTH OIpoca, MPOBEIEHHOTO B KoHIle 2024 rosia, B KOTOPOM MPUHSIIU ydacTue 2

000 ugenmoBek B Bo3pacte oT 25 no 45 net no Bcei crpane: 930 myxuun u 1070
xkeHmuH. Omnpoc TMoKasajn, 4YTo OOJBIIMHCTBO JKEHIUH (56%) B KauecTBe
YIIy4IIEHUS! CBOET0 OJIarOCOCTOSIHUSL B TEHCHOHHBIE T'OJbl PACCMAaTPUBAIOT JIJIst
ce0st cavy CBOCH HEBUKMMOCTHU B apEH/Ty WJIM HAKOILJICHHS CYIpyTa.
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Mup noocreii, 08.03.2025, Poccusine MeuTaroT MyTEIeCTBOBAaTh HAa IEHCUHU, HO HE TOTOBBI K
HAKOTIITCHHSIM ......eeeeeeeeeeeeetrereeeeeeeseaansssssssseeessaasosssssssssssesaaasssssessssssssassssssssssssssssassssssssssesesannnes 16
CornacHo wuccrnenosanuio Anketolog.ru, 61% poccusH MeuTalOT AaKTUBHO
MyTEIIECTBOBaTh IOCJE BBIXOJAa HA TMEHCHIO, OAHAKo Jmib 13% wu3 Hux

PeryJIsipHO OTKJIAJIBIBAIOT JICHBIU Ha OyayIiee.

IIporpaMmmMa JO0JITOCPOYHBIX COCPCIKECHMM «oveeerrererrecssseesssnessssesssancsssecssssessnneces 17

Hanmonansubiii 6ankoBckuii )xypHai, 08.03.2025, JIugeps! pplHKa yIpaBIeHUs aKTHBAMU
00CYIMIIN TIEPCIIEKTUBBI OTPACIU Ha popyMe «DKCHEPT PAM....ooviviiiiiiiiniiiiieeece 17
@opyM OTKpBUICS TNPUBETCTBUEM MOJEpaTOpa MEPBOM NAHEIBHOW CECCUU -
«PoeiHOK YK: pacTymuii, 3aKpbIThIi, TEPCIIEKTUBHBIN - TEHEPATIBHOTO TUPEKTOPA
kommanuu «Okcnept busnec-Pemenus» IlaBna MurpodanoBa. OH Takxke
IIPEACTABUII CIIMKEPOB «IIAHENIN» U NEPENAI CIOBO YIPABISIOIEMY AUPEKTOPY 1O
CTPaxOBbIM M WHBECTULMOHHBIM pedTHHraM «Jxcnept PA» Anekcero SHuny,
KOTOpBI pacckasal o pe3yjbTaTax (eBpaJbCKOrO Ompoca YHpPaBIISIOMIUX
KOMIIAHUU.

Bce o CPO B Poccun, 07.03.2025, HAY®OP 03Byunsia MHUIIMATHUBBI 110
COBEPIIICHCTBOBaHUIO peryaupoBanus [PO: mporpamma g0ATOCPOYHBIX COCPEKEHUH .......... 20
[pesunenr HAY®OP Anekceit TumodeeB npencrasun npemioxenus CPO mo
YIYUIICHUIO MPOIEAYPhI MIEPBUYHOTO MyOsmuHoro pazmemnienus akiui (IPO) Ha
KOH(pepeHIIMH u3aarenbckoro jaoma «KommepcanTp» «DUHAHCOBBI PBIHOK.
HToru 1 HOBbIE OPUEHTUPDIY.

AreHTCTBO cTpaxoBbiXx HoBocTeH, 07.03.2025, MuHbuUH caemaet akIieHT Ha Y4acTHH JACTeH B
UHCTPYMEHTE CEMEMHBIX MHBECTULIMM. ... .vveeeuiiieeieeeeiiieesiieeenieeeniieeeiteeeiaeeenaeesnreesnseeesaneeennnes 21
MuHucTepcTBO (PUHAHCOB, 3aHUMAOIIEECS Pa3padOTKONW HOBOTO WHCTPYMEHTA
CEMEMHOTr0 MHBECTUPOBAHMUS, IJIAHUPYET CAENAaTh AKLIEHT HAa YYacTHH JIETeH B
JTOU MPOrpaMMe.

PBK MuBectummu, 09.03.2025, Tomn-6 ommbOK NpH MIaHUPOBAHUH TOJITOCPOUHBIX
COCPEIKCHHM: KAK FX HUBOCIKATD ....vveeerereeeereeeereeeseeeeseeessseeessseeessseeessseeassseessssesssssessssssesssesensses 22
[Ipomaxu, nomyiieHHbIe B mpouecce GopMUpOBaHUS HAKOIUIEHUH, MOTYT CBECTH

Ha HeT BCE YCWJIMA M Ja)Ke MPUBECTH K norepsam. Kak nx nzdexarb — pacckaszan
reHepanbHbli 1upekTop «CoepHIID» Anekcanap 3apenkuid.

Hosoctu Mockssl, 07.03.2025, J)KeHIMHBI B 1Ba pa3a aKTUBHEE JIEIAI0T JOJTOCPOYHbIE
COCPEIKCHIS ...vvveeevveeeereeeenseeeasseeeauseeessseessseeasssesssssesssssesssssessssseassesanssseansseesssseesnssessssseensesennses 25
Poccusinku BBOoe yamie ¥ OoJblle OTKIAABbIBAIOT Ha Oyayiiee ¢ Mporpammon
nonrocpounblx  cOepexxenuit  (IIJAC), Boisicaun  CoepHII®  HakanyHe
MexTyHapOIHOTO JKEHCKOTo JHA. AKTUBHEE IPYrux cOeperareiabHble CTpaTeruu
HCIIOJIb3YIOT XKUTeNbHULIBI MOCKBBI U [logMockoBbs. 1Ipu 3TOM B mipouuioM roay
JKEHIIUHBl [OCTAaBUJIM PEKOpA IO «Pa3MOPO3KE» CPEICTB HAKOIUTEIbHON
MIEHCHUU.
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NA Xaxkacus, 07.03.2025, I'naBHbIMU TIOJIB30BaTENSIMH IPOTPAMMBI 10JITOCPOYHBIX
cOCPEeKCHUN B CHOUPH CTAITH HKEHIITHTHBL. ... .vveeeeereeeneeeesseeeensseeessseeensseeassseeessseessssessssseesssesensnes 26
bonwme 3,4 mapn pyOneit Bioxuiau xkutenu pernoHoB Cubupu B 2024 roxy B
nporpaMMmy A0arocpodHsix coepesxxenuit B CoepHIID. Dra cymma yxe npupocia
3a CcuéT HWHBECTULMOHHOIO J0XOJa, a [0 KOHIAa aBrycra J00aBUTCS U

rOCyJapCTBEHHOE COPUHAHCUPOBAHHE.

[Tencus.pro, 07.03.2025, «KAMA3» 3amycTui KOpopaTUBHYIO IPOTPaMMy J0JITOCPOUHBIX
COCPEIKEHIM ...ttt ettt et ettt e st e e s et e e bt e s ht e e bt e shbe et e e sateenbeesabeenbeesabeenbeesseeenbeesaneans 27
ABtokoHnepH «KAMA3» craqm OIHMM M3 TEPBBIX KPYIHBIX POCCUHUCKUX
OPEINPUATHA, KOTOPOE 3allyCTHIO JUIsi CBOMX PAOOTHHKOB KOPIOPATHBHYIO
nporpammy nonrocpouynbsix coepexxennit  (I1JIC). B kommanuum npencTByeT
KOpIOpaTUBHAsl MEHCHOHHAs Mporpamma, M Ternepb y pabOTHUKOB MOSIBIIACH

BO3MOXKHOCTb JIeTIaTh JIOJITOCPOYHBIE COEPEKEHHSI BMECTE C padOTOAaTEIEM.

10 xanan, 10.03.2025, IToutu 54 ThICsiuM Ky30acCOBILEB CTalN yyacTHHKaMu [Iporpammbl
JTOJITOCPOTHBIX COCPEIKCHIM. ... veeeuvreeenrreeaereeetreesseeessseeessseeessseeassseeessseessssessssseesssseesssesesssenenns 28
[Iporpamma monrocpoyHbIX cOepekeHui crapToBaia B Poccum B sHBape
npouwioro roga no mHunuatuBe Munpuna P® u banka Poccun, ¢ 2025 rona
peamu3yercs B paMmkKax Haumpoekra «O(QekTuBHas UM KOHKypEHTHas
sKOHOMHKa». CTaTh €e y4aCTHUKOM MOXKeT J1t000i rpaxnanua Poccuu ¢ 18 ner,
3aKJIIOYUB JIOTOBOP C HErocyAapCTBEHHBIM MeHCHOHHBIM (ougom (HIID). B
Ky3sb6acce 3a ron ysactHukamu [Iporpammbl JOJATOCPOUYHBIX COEpeXEeHUH cTanu

53 824 xwurens.

JmutpueBckuit BectHuk, 07.03.2025, ®K [IporpamMma qoarocpovYHbIX COCPEIKEHUN ............ 29

[Iporpamma JONTOCPOYHBIX COEPEKEHWH — 93TO HOBBIM cOeperaTeabHBIN
npoayKT. OH MMO3BOJIUT TPaXKAaHaM CO3/1aTh MOJYIIKY 0€30MacHOCTH Ha Oyyiiee
WM TIOJIy4aTh JOTOJHUTENbHYIO MPHUOaBKY K IEHCUHU.

Ryazpressa.ru, 07.03.2025, B Ps3zanckoit o6iactu 3a 2024 roa cocTosuiock 6osiee mecTr
TBICSY MEPOIPUATHI 1O PUHAHCOBON TPAMOTHOCTH «...vvenveeienieenierieeieentesieenieeneesseenseennenaeenne 29
B Ps3zanckoit o6mactu 3a 2024 1071 COCTOSIOCH 00JI€€ MECTH THICAY MEPOTIPUITHIA
no ¢uHaHCOBOM rpaMoTHOCTH. Takuwe JaHHbIE O3BYYWIM Ha 3acelaHuU
MEKBEJOMCTBEHHON KOOPJMHAIMOHHON KOMHUCCHM MO peanu3anun Ctpareruu
NOBBIIIEHUS] (PMHAHCOBOM TPAMOTHOCTH U (popMUpOBaHUS (PHUHAHCOBOM KYJIbTYPHI

1o 2030 rona.

HoBocTH Pa3BUTHA CUCTEMBI 00513aTeJILHOT0 MEHCHOHHOT0 CTpaxoBaHnud U
chaXOBOﬁ HeHcHH.......'.'..........................................................'.'.'.................... 30

[MapnamenTckas razeta, 09.03.2025, Yto Hago 3HaTh 00 0OPMIICHHH BBIXOA HA TIEHCHIO .. 30
Ha moprane rocycnmyr 3apa0oTall HOBBIM CEpBHUC, NPHU3BAHHBIA ITOMOYb
COOMparOIMMCS Ha 3aCIIy>KCHHBIH OTIBIX JIOASM O(QOpMHUTH TEeHCHIO. Pecypc
MO3BOJISIET TOJAaTh HEOOXOMUMOE JUIS JAOCTaBKH TEHCHH 3asBJICHUE OHIIANH, a
TaK)Ke COJEPKUT HWH(MOPMALNMIO O BHIAX COLIMOAICPKKH H JIbrOTax s
TICHCHOHEPOB.
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Mockosckuii Komcomonern, 09.03.2025, bomkam MHAEKCUPYIOT BBIILIATHL: ¢ 1 anpens

MOBBIIITAETCS COITMATLHAS TIEHCHST mouTH Ha 15%

C 1 ampens mpoiaer IUTaHOBash WHIEKCAIUS COIUAIbHBIX TeHcuid. OO0 3ToM
coobummu B I'ocymapctBennoii nyme. Ee B Poccum momyuator 4,2 MuiimoHa
yenoBek. [IprueM BeImuIaTel MoBbICAT cpa3dy Ha 14,75%, 4TOo B CBOIO Oouepenb
BBI3BIBAET YJUBIICHUE Y T€X, KTO MOJIy4aeT CTPaxOBbIE MEHCUHM OT TOCYAapCTBa.
Benp uMm, uecTHO O0TpabOTaBUIMM BCIO KH3Hb, BHIIIJIATHI TPOUHACKCUPOBAIH JTUIIIb
Ha 9,5%.
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PUA Hogoctu, 08.03.2025, B CoBdene pacckazanu, KTO CMOKET BBIMTH Ha meHcHto B 2025 T

TACC, 08.03.2025, B I'ocayme paccka3aiu, KakKie COLUANbHbBIE BBITUIATHI BIpOCan B 2025

PUA Hogoctu, 09.03.2025, lenyrtart ['ocymbl Ha3Baj cpelHUNA pa3Mep BOCHHON NIEHCUU
nocie UHAeKCaluu

[Tencus B Poccun B 2025 Toay MOXeT OBITh Ha3HAUYCHA TOJIBKO MPEICTABUTEIISM
JBIOTHBIX KAaTETOPUM, B YACTHOCTU TPaKIaHaM C IPOJOJDKUTEIBLHBIM TPYIOBBIM
CTa)X€M, MHOTOJCTHBIM MaTepssM M pPAOOTHHKAM NPEINPHITHA C BPEIHBIMH
YCIOBHSMHU TPYJla, a TaK)K€ POCCHUSIHAM, OTCPOUMBIIHUM CBOM BBIXOJ Ha TMEHCHIO,
pacckazana PUUA Hosoctu cenatop Onbra Enuganosa.

Pa3meps! conManbHBIX BBILIAT, IPEIHA3HAYCHHBIX IS MOIIEPKKUA pabOTalomuX
rpaxJaH B MEPUOJbI BPEMEHHOW HETPYJOCIMOCOOHOCTH M MaTepuHCTBA, B 2025
rojly 3HauuTeIbHO yBenudeHbl, pacckazanl TACC wieH KOMHTETa 1Mo OKETy U
HajgoraM Hwukwura Yamnun («Eaunas Poccusi»). Peub umaer o BbliaTax 1o
OOJILHUYHBIM JIUCTaM, TIOCOOUSAX 10 OEPEMEHHOCTH W POJiaM, a TaKKe IMOCOOMIX
0 YXOJIy 32 peOSHKOM J0 MOIyTOpa JET, yTOUHHI OH.

Cpennuii pazMep BOEHHOW meHcuu B Poccum mnocne uwHaekcauuu Ha 9,5%
cocTtaBuT 43 ThIcsiuu pyoneit, coodbmun PUA Hosoctu aenyrar I'ocnymsr Cepreit
["aBpuioB (KITPD).

Mockga 24, 07.03.2025, Tpem kaTeropusiM poCCUsH MOBBICAT MEeHCHIO B anpene 2025 roga.36

[lonyuarenstMm colManbHbIX TEHCUHM TOBBICAT BBIUIATBI ¢ 1 ampensd, a
oTnpa3aHoBaBIIUM B MapTe 80-meTHUi 00uield 1 0OPMHUBIITUM B 3TOM MECSIIE
UHBAJIMAHOCTD | rpynmbl yIBoST pUKCHpOBaHHYIO BhIaty. OO0 3ToM Mockse 24
pacckasana wieH komurera ['ocaymsl o Tpyly, COLUMAIBHON MOJUTHKE U JIeIaM
BeTepaHoB Cetiiana beccapaO.

JlenTa.ru, 09.03.2025, B I'ocayme paccka3anu o MOBBIIIEHUU OJHOTO TUIIA TIEHCUM ¢ 1 anpens

ComuanpHble TEeHCMUM ¢ 1 ampens npouHAEKCHPYIOT Ha 14,75 mnpoueHra,
cooOuuia 4jaeH KoMuTeTa ['ocayMsl 1o Tpyny, COIMAIbHON MOJIUTUKE U JesiaM
BerepaHoB CmeriaHa beccapa6. [loBeimieHne omHOrO THNA TIEHCHA OHA
aHoHcHpoBana B Oecenie ¢ «JIeHToi.py».
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NEWS.ru, 07.03.2025, B T'ocnyme packpbuid, KTO U3 POCCUSIH MOKET BBIUTU Ha MEHCUIO B 45

B Poccuu cnacatenu MoryT BBIATH Ha MEHCHUIO Yxke B 45 ier, 3asBmia NEWS.ru
YJIeH KoMuTeTa ['ociyMbl 110 Tpyy, COLMAIBHON IOJIUTUKE U JEJIaM BETEPAHOB
Cgetnana beccapa6. 1o ee cmoBaM, 3TO BO3MOXKHO OJ1aroapsi TOCyaapCTBEHHOM
IIEHCUU 110 BBICIYIE JIET, KOTOpas MPeLyCMOTpPEHa i OTIEIbHBIX KaTerOpHUu
rpaxaaH, paboTalOIIKX B YCIOBUSX, OTKJIOHSIOMIMXCS OT HOPMAJIbHbIX.

And, 06.03.2025, K MmuanmyMy. HazBaHbl KaTeropuu NEHCUOHEPOB, KOTOPHIE MTOTyYaT
JIOTIITATY B ATIPEIIEC ....veeeuvreeeasreesnnteesusreesnsseesnsseesnsseesnsaeessseesnsseesnsseesnsseesnsseesnsseesnsseessssesssseesssseennns 38
HepaboTarommm mory4aremnsM COlUanbHBIX MIEHCUH, €CITH pa3Mep BBITIATHI HUXKE
MPOKUTOYHOTO MUHMMYyMa TieHcuoHepa (I[IMII), nHauucnsaroT morutary. Y KOro

OHa OCTaHEeTCs IOCJE anpeabCKOW WHJEKCAIMK, pacckazama aif.ru moreHt POY

uM. [Inexanosa Enena 3amapunnas.

An®, 08.03.2025, loueHT bansiHuH Ha3Ban pa3Mep 3apIuiaThl A1 MAaKCUMaJIbHOW NIEHCUU B
2025 TOIY cuuvvteeeeettteeeeeitteeeee et e e sttt eeeetteeeesastteeeassaaeesasstaeeeaanssaeesaansaeeeeanssaeeeennsseeeeansaaeeeannrees 39

st dopmupoBanust 10 meHCHOHHBIX 0aIOB (MAaKCUMAJIbHOE KOJTUYECTBO — PE/I.)
B 2025 romy HeoOXoauMo B Mecsl mnoixydars 229 917 py6uelt, coobupun aif.ru
KaHAMJIAT SKOHOMHMYECKMX HayK, JOLEHT (DUHAHCOBOTO YHHBEPCHUTETa IpHU
npasurensctse PO Mrops bansiHuH.

NEWS.ru, 07.03.2025, I1eHcuu B3IETAT yKE B allpesie: 3T POCCUSHE NOJy4aT PEKOPAHYIO
TIPHIOABKY ....veeeuvveeeureeesueeesseeeasseeeasseeessseeassseessseesssssessssesssssesssesesssessssssesnsseessssesssssessssseenssesensses 39
C 1 ampens 2025 roga conumanbHble neHcun B Poccum BelpacTyT Ha 14,75%.
3HayMTeNbHOE MOBBIIMICHUE 3aTPOHET Oosee 4,2 MHJUIMOHA POCCHUSH, BKIIIOYAst
BeTepaHoB Bemmkoit OTedecTBEHHON BOWHBI, XKUTENEH OsiokamHoro JIeHuHrpama

U TIOCTPA/IABIINX OT TEXHOT'CHHBIX KaTacTpoo.

Inc.Russia, 07.03.2025, Manekcanus connanbHbIX neHcuit ¢ 1 anpens 2025: komy U Ha
CKOJIBKO YBEITHUAT BBITIIATB ...eeeeuuvvreeesuurreeeesereeeesnnseeeessnsseesssnsseeessnnsseesssnssseesssnsseeessnnsseessnnssees 40
C 1 ampens MOBBICAT NMEHCHUU U BBIIUIATHI Oosiee 4 MIIH poccusiH. B wactHoCTH,

WHJEKCAIHS JKJIET ToJydaTeyiel COMaIbHBIX meHcuil. « THK.» pa3oOpacs, komy
1 HA CKOJIBKO ITOBBICSAT MAaTIIOMOIIIb.

Aud, 07.03.2025, [1encus noa BompocoM. Kak mpoBepuTh, enaer i paboTo1aTeNlb B3HOCHI
-3 2] USRS 42

Ecnu paGoTtonarens He IIaTui 3a COTPYJHUKA CTPAaxOBble B3HOCHI, HEOOXOIUMO
xanmoBatbcst B CDP. O6 osrom aifiru pacckazama mpodeccop Kadenpsl
rOCYJIapCTBEHHBIX U MYHHIMTNAIbHBIX (GuHaHcOB POY um. IlnexanoBa Harambs
IIponanosa.

Konkypenrt, 07.03.2025, A BbI 3Hanu? Onoxa HENPEPHIBHOTO TPYI0BOIO CTaXka 3aKOHYMIIAChH

HenpepbiBHBII TpyIOBOW CTaX HE BIUAECT HANPAMYK0 Ha pa3Mep IE€HCHH,
HAYUCJICHUE BBIILJIAT 3aBUCUT OT BO3pacTa, CTPaXxOBOIO CTaXa M KOJIMYECTBA
HaOpaHHBIX IEHCHOHHBIX OAJIJIOB, paccka3anu B PockauecTse.
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[lencus.pro, 07.03.2025, Ceernana 3AI'OPO/IHEBA, A3apT, CKpBITHOCTb Y MBICIIU O

INEHCHUHU: YEM OTIMYAIOTCA HAKOINNICHUS MY>XYHWH U XCHIIUH

[Icuxonoru TroOBOPAT, 4YTO MYXKYMHBI OoJiee arpecCUBHbl B YNpaBICHUH
dbuHaHCAMM, a KCHIIUHBI CIIOCOOHBI C MEHBIIMMH IOTEPSIMH TPOUTH dYepes
kpusuc. O MeHCHH aymaroT BCe, HO Oyaymue 0aOymIku OOJIbIIE MEePEKUBAIOT O
KauCCTBC Cbl, a MOTCHIUUAIBHBIC ACAYIIKH - O BO3MOXHOCTH NOJYYUTH HOBBIC
3penuia. CKOJNBKO JI€HEr HYXKHO Ha «IIEHCHI0 MEUThl», KTO pachopshKaercs
CeMEeWHBIMU (PMHAHCAMHM M KaKM€ CyMMBl yXOAAT Ha HakoruieHusi? «llencus
[TPO» npoananm3upoBasia GUHAHCOBBIC TPUBBIYKH MYKUYUH U KSHIITUH HA OCHOBE

CTaTUCTUKHU U OIIPOCOB - U 00BSICHSET.

CAMOPETYMUPYEMARA OPrAHM3ALMA
HAUMOHANBHAA ACCOUMALUMA
HEFrOCYAAPCTBEHHGB X
NMEMCUOHHBIX @OHAOOB

HOBOCTH MAKPOJSKOHOMMUKM ........ccunuernrneicsnecssnecssannssanecssaccssneesneees 48

Benomoctu, 10.03.2025, AHanUTHKU OLEHUIN BEPOSITHOCTh MCUEPIIAHNS TUKBUIHOW YacTH

Kom

JlukBuaHas yacth GhoHAa HarmoHAIBHOTO OnarococtosHus (OHB) omyctunacek mo
MUHUMaJIbHBIX ypoBHeW k BBII ¢ 2008 r., ciegyer u3 nanusix Munguna. Ha 1
MmapTa oHa coctaBmia 3,394 TpnH pyo6., umu $38,7 mupa, - 3to 1,6% mporHo3HOTO
BBII na 2025 r. [locnennue Tpu Mecsila JUKBUHAS YacTh HAXOJUTCS HA CBOUX
HCTOPUYECKH HU3KUX YpoBHsX B mporeHtax k BBII (menee 2%). B abcomotHoM
3HauYEHUM nociaeaHui pa3 nukBuaHas yactb @HB onmyckanack Huxke B utone 2019
r. (1o 2,14 TpuH pyo0.).

®eppanb 2025 rona cran A UHIYCTPUM KOJIJIEKTUBHBIX MHBECTULIMM OJHUM W3
XYIIIAX MECSIEB B MCTOPUU: KIMEHTHl PO3HUYHBIX [IM®DoB 3abpamm OGomnee 17
mipa py0. Tloutn Bce moTepw MpUNILIUCH HA (DOHABI JIEHEKHOro phiHKA. YacTh
BBIBEJICHHBIX W3 HUX CPEJCTB Oblla PEMHBECTHPOBAHA B aKIMM W OOJIMTAIIWH,
OPUEHTUPOBAHHBIC HA 3TU AKTUBBI (POHIBI JIEMOHCTPHUPOBAIHU MOJIOKUTEITHHYIO
TUHAMHUKY Ha (DOHE CHIDKCHHS TEOMOJMTUYECKHX PHUCKOB. Brpouem, Ha ¢oHe
BBICOKMX CTaBOK Ha JICHE)KHOM pPBIHKE W CHIKEHMSI JOXOJHOCTH BKIJIAJIOB

YIPaBISIOLIUE KIyT BOCCTAHOBJICHHS CIIPOCA.

Benomoctn, 10.03.2025, [Ipy>keCcTBEHHbIE HHOCTPaHIIbl MHBECTUPYIOT B Poccuto uepes

RIBN% 08

PBK

JpykecTBeHHbIE HHOCTPAHLIBI UHBECTUPYIOT B Poccuu uepe3 3aKkpbIThie MaeBbIe
naBectGouapl (3[IMD), pacckazanmu «BemomMocTsiM» B CeMH YNPaBIAIONINX H
opuanueckux kommnanusx. 3[IM®Db1 ceifuac Hambonee MacCOBBIH CErMEHT
poccuiickoro peiHKa maeBblx uHBecTHoHI0B. [lo manubeiM banka Poccun, ¢ 2022
I. YUCIIO 3aKPBITHIX (OHIO0B BBIpocio B 1,8 paza mo 2828 (mo utoram 2024 r.).
Nudopmanus o maiimukax u aktuBax 3[IM®oB myOnmuHO HE pacKphIBAacTCs - B
9TOM HX MPEUMYIIECTBO Mepea APYyrumMu (hopMaMu CTPYKTYpUpPOBaHUSI OU3HEcCa B
Poccun, 00BACHSIOT SKCIIEPTHI.

[To uroram 2024 roga B Poccumn cHOBa BBIPOC ypOBEHb HEPABEHCTBA, PACKPBLI
Poccrar. IlouemMy »5TO mpom30mUI0 HW Kak Janblie OyaeT pa3BUBATHCA

nuddepeHImanus poccusH 1Mo g0xoaaM — B MaTepuane PBK.

MepcanTb, 10.03.2025, B [T ®ax ciaydnunoch OC3ICHEKDBE ... .eeerrvreerrreeerrreeerreesreeennnes

, 07.03.2025, HepaBenctBo B Poccun BEpHYJIOCH OUTH K «OCAHKIIMOHHOMY» YPOBHIOS6
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MockoBsckuii komcomouternt, 07.03.2025, B Poccuu BbIpoCiio HEpaBEHCTBO: Ha3BaHbI IPUYHUHBI

VYposenb HepaBeHcTBa 1o wutoram 2024 roma B Poccuiickoir ®enepanuu
yBenuuuics. O6 3rom coobmmn Pocerar B gokiane «ConuanbHO-9KOHOMHYECKOE
nonoxkenue Poccum» 3a sHBapb. OZHOBPEMEHHO B Hallled CTpaHE BBIPOC M
k03P uureHT HoHI0B, KOTOPHII oTpaxkaeT pa3pbiB Mexay 10% cambix Goratbix
rpaxJaH M TaKUM JK€ KOJMYECTBOM OEIHBIX COOTEUECTBEHHUKOB: TENEph MX
noxoasl pasnmuyaroTes B 15,1 pasza. Oba mokasarens HepaBeHcTBa B Poccunm
COOTBETCTBYIOT «JIO0CaHKIMOHHOMY» 2021 roay. Ilouemy paccioenue nroaen B
Hallel cTpaHe yBelInumioch, « MK» BBISICHUI y SKCIIEPTOB.

Frank Media, 07.03.2025, bank Poccun oTMeTHI pOCT akKTHBOB 1o yrpasieHuem YK........ 62
B Poccum cTOMMOCTH aKTHMBOB TOJ] YIPABICHHEM YIPABIAIOMIMX KOMITAHHI
BeIpocia Ha 25,8% 3a 2024 ron u nocturia 26,3 tpaH pyoneir. O0 3ToM numier
bank Poccun B «O630pe 0 KIIFOUEBBIX MOKA3ATEIAX AEATECILHOCTH YIIPABIISIONINX
koMmanuii» 3a IV kBaptan 2024 rona.

PUA Hosoctu, 07.03.2025, Axtussl noa ynpasienuem YK 3a 2024 r Beipociu Ha 25,8%, 10
26,3 TPIH PYO = LIB PD ..ottt ettt e e s 63

CToMMOCTh aKTHBOB TOJ] yIpaBieHHueM ymnpasisitomux kommaauii (YK) 3a 2024
roJ Beipocia Ha 25,8%, 10 26,3 TpuwiroHa py0seil, OCHOBHOM pOCT 00ecTieunan
3aKpBITHIE TTaeBble HHBEeCTHITMOHHBIC (poHBI (BIITND), cnenyeT u3 coobmenus [{b
PO.

PUA Hosoctu, 07.03.2025, MuBecTuiiu B ocHOBHOU kanuTan B Poccun B 2024 rony
BBIPOCITH HA 7,4%0 = POCCTAT ....eiiiiiiiiiii ittt e 63
NuBectunimu B ocHOBHOM KanuTan B Poccun B 2024 rony Beipocnu Ha 7,4%, B
YETBEPTOM KBapTayie ux pocT coctaBui 4,9% roa k roay, cieayeT U3 JAaHHBIX,
onyOnuKOBaHHBIX Ha caite Poccrata. OreHka CTaTHCTUYECKOTO BEIOMCTBA
OKa3aJlaCh ~HEMHOT0  XyXe OXuJaHud  MUHIKOHOMpPa3BUTHS, KOTOPOE

IIPOTHO3UPOBAJIO POCT Mokaszarens Ha 7,8%.

PBK, 07.03.2025, Kakue HOBbIE BO3MOXHOCTH MOSIBHJIMCH TTPU BO3BPATE HAJIOTOBBIX BHIYETOB

PykoBogutens «byxrantepckoro Owopo» Enena MapdyeHko - O HaJIOTOBOM
peq)opMe, YBCIIMUCHUN HAJIOTOBBIX BBIYCTOB, WX HOBBIX BHAAX, H3MCHCHUAX
MOKYMEHTallMd ¥ BBEJICHUHM O€3/1eKIapalliOHHOrO TMOpsAKa MpPeJoCTaBICHUS
CBEJICHUH O 10XO0daX.

HOBOCTH 3APYBEKHBIX IIEHCHOHHBIX CUCTEM...........cc0ceeuueeee. 67

HoBocTH NEHCHOHHOM 0TPACJIN CTPAH OJIMKHET0 3APYOEIKDBSH coverssvenrecsssness 67

Report.az, 07.03.2025, Byrap baiipamoB: YBOJIEHHBIM JIMIIaM MPEANEHCUOHHOTO BO3pacTa
CIIOKHO HAXOIHTD PADOTY ...uvveeurienrienireeiienteeteenseenseessseeseessseenseessseeseesssesnseesssessseesssesnsesssseens 67
Kak coo6maer Report, o6 »tom 3asBun paemytar Byrap baiipamoB Ha
CeTONHSIIHEM IUIGHAPHOM 3aceJaHMd TNapjaMeHTa B XOoJe OO0CYXIeHUs
€XKETOJHOTO OTYEeTa YIOJTHOMOYEHHOTO IO IIpaBaM 4delioBeka (OMOyJICMEHa)

AzepOaiikaHa o IesTeTbHOCTH I10 3alUTe MpaB yenaoBeka 3a 2024 ro.
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Tengrinews.kz, 08.03.2025, CkoIbKO BBIILIATAT MEHCHOHEPAM B 2025 TOAY ...oovvveeveeieennnnn. 67

B MuHuncrepcTBe TpyJa ¥ COIMAIBHON 3alIUTHl HACENIEHUS! POUH(POPMHUPOBATU
0 MEHCUOHHBIX BhITIaTax B 2025 roay, nepenaet koppecnonaeHt Tengrinews.kz.

Karmmran.kz, 07.03.2025, Handonn - netsam: 6osee $8 mia mepesen EHITD
COBCPIICHHOJIETHUM KA3AXCTAHIIAM ...vvveeeeeeeeeeinrrrreeeeeeeeeneisnrseeseeseeesnmiisssssesseesenmmsisssssseseesennnnes 68
[To mporpamme «Hanuonanensiii poun - gerssm» ¢ 1 ¢espans no 1 mapra 2025
rona Enuveiii HakonmurtenbHbd neHcHoHHBIN (oun (EHII®) ucnmomamn 75 329
3asIBJICHUN HA CyMMYy Ooliee 8 MIIH JOJIIapOB, COOOIIAET KOPPECTIOHEHT LIEHTpa

nenosoi napopmanuu Kapital.kz co ccputkoit Ha mpecc-cimyk0y GoHma.

HoBoCTH NEHCMOHHO OTPACH CTPAH JAAJTbHET0 32APY0CKDBS coeeernseecssnssecsess 69

[Tencus.pro, 07.03.2025, AmepuKaHIIbpl Bce Yalle BRIOUPAIOT CTPATETUIO «HUKOTIa HE OBITh
TICHCHOHEPAMEID ....vveeutieeuteeeuteesauseesuseesnteessteesnseeesnseeessseeesnseeessseeasseessseessseesnssessnseessseesnnses 69
MunnuoHsl aMepUKaHLEB IUIAHUPYIOT B CTapOCTH MPOJOJDKATh padoTaTh Ha
MOJIHYIO CTaBKY JIMOO paboTaTh, MOMydasi IEHCHUIO, JTHOO BOOOIIE HE BEIXOAUTH HA

neHcuto, et Bloomberg co ccbuikoit Ha onpoc MHCTHTYTA TpaHcamepuku.

Kpacnas Becha, 08.03.2025, Cokpanienust corpyaaukoB B CIILIA MoryT ocTaBuTh
TICHCHOHEPOB 03 TICHCHM ... .vveviieuiieeiiieiieeieettesiteeteesteeseessaeenseessseenseessseenseesaseenseessseesaesnseens 70
CoxkpalieHus COTpYIHUKOB B aJIMUHHUCTPAIMH COMHAILHOTO obecrieueHus (SSA)
CTpaHbl MOTYT TPUBECTH K OCTAHOBKE II€HCHOHHBIX BBIIIAT MUJUIMOHAM
aMEpUKAHCKUX IIEHCUOHEPOB, cuuTaeT 3kc-ri1aBa SSA Maptun O’Mbamn, 8

MapTa coobmaer Tenexkananr CNN.
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HOBOCTU NEHCUOHHOW OTPACIN

HoBocTtu otpacnu HIMN®

PEK, 07.03.2025, B 2024 200y HI1® BTH 3aHs51 nepeoe mMecmo Ha
PbIHKe 1o pa3Mepy akmueoe

[lo umozam 2024 eoda coeokyrHble akmuebl BTB [leHCUOHHbIU ¢bOHO
npeebicunu 1,1 mpnH pybneu, 6onee 11 mnAH KnueHmMos ebibpanu ¢oHO Ons
opmuposaHUsi C80UX MMEHCUOHHbIX cpedcms. [lpupocm amux rnoka3amersneu 3a
rnonzoda cocmasurn 7% u 5% coomeemcmeeHHo.

B 2024 roxy 700 Tteic. yenoBek 3akmoursin ¢ HII® BTB moroBopsl mo mporpamme
JIOJITOCPOYHBIX COEpEeKEHUI U BHECTH Ha cBou cueTa Oozee 33 mupna pyOnei. CpenHuii yek
yYaCTHHKA MPOTpaMMbl cocTaBmit 47,7 Teic. pyosieid. [Toutu 45 ThIC. KIIMEHTOB MEpEBEN CBOU
HAKOIUICHHUS MO 00s3aTehbHOMY MeHCHOHHOMY cTtpaxoBaHuio B [1JIC, o6beM mepeBeeHHBIX
cpencts npeBbicui 11 Mapa pyOaeit. 3T JeHbIH Y)Ke TOCTYIHIN Ha UX CUeTa JOJTOCPOYHBIX
cOepeKCHHIA.

«O06bem cpenctB, mpuBiedeHHBIX (oHmom 1o moroBopam IIJIC m HIIO, 3a 6 wmecsues
npo1wioro roja Beipoc Ha 31% u noctur 147 mapna pyoOneil. B COBOKYMHOCTH KOTUYECTBO
y4acTHUKOB 3TuX nporpamm B HIT® BTH npesbicumno 1,3 miH dyenosek 1o urtoram 2024 roaa.
[Ipupoct mo cpaBHeHHIO ¢ mepBbIM noiyroguem coctaBuil 75%. BTH Ilencuonnsiii ¢onpg
TaKXe BBIIOJHWI BCE O0S3aTEeNbCTBA 0 BBIJIATaM INEHCUH CBOMM KiMEHTaM: 14 mipa
py6ueit Ml Beiutatuim 1o OIIC u moutu 5 miupx pyOneit - mo HITO. Cerogust y Hac 6onee
213 ThIC. YENOBEK IMOJY4YalOT MMEHCHOHHbIE BbILIATH.. B 2025 romy Mbl MOpOaOIHKUM
MOJICPHU3MPOBATh HAIIM LHU(POBBIE CEPBUCHI, BHEAPATH HOBBIE PELICHUS /Il aBTOMATH3AIHH
U pa3BUBAaTh KOMOWHHUPOBAHHBIE MPOAYKTHI JUIsl KJIMEHTOB C Pa3HbIMU NOTPEOHOCTAMMY, -
KOMMEHTHUpYeT renepaibablil nupekrop BTD [lencuonnstit ponn Annpeii Ocumos.

O6nem cpeacts kmeHToB o OIIC Ha 31 nexabps nmpeBbicua 926 mipa pyOsei, KOJTUYIECTBO
3acTpaxoBaHHBIX JuI coctaBiseT 9,7 muH venoBek. HII® BTDB sBnsercs kpynHedmmm
dboHIOM B CTpaHe M 3aHMMAaeT IIEpBOE€ MECTO [0 pa3Mepy akTHUBOB, KOJUYECTBY
3aCTPaxOBaHHBIX JHMI[ M O0BEMY IEHCHOHHBIX HAKOIUICHWH TOJ YNPaBICHHEM, COTJIACHO
naHHbIM oTtueta banka Poccuu mo ocHoBHBIM nokazaresnsiMm HIT® va 30 centsops 2024 rona.

https://rt.plus.rbe.ru/pressrelease/67cab6647a8aa977a1892edf
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lNeHcus.pro, 07.03.2025, [naea HII® «la3ghoHO» npu3ean
8K/1adbieamb OeHb2U 8 MeHCUr Mecmo asiko20J1s1

lNpumepHo 12 % nompebumernbcKux pacxodo8 POCCUSH HepauuoHaslbHbI,
3asieursn 2eHeparbHbIt oupekmop HIN® «a3gpoHO» Bsayecnas [ycanees. OH yg8epeH,
4Ymo rpu epamMomHoM rodxo0e K yrnpasrieHuro huHaHcamu poCcusiHe Mo2ym Haumu
€c80600HbIe OeHbau Or1si omKnadbl8aHUs Ha MNeHCUr.

«Oxomno 2,5 TpaH pyOielt Jroau TpaTAT Ha ajlKoTojb, Oojiee 1 TpiH yXOIUT Ha KypeHHe.
[Toutn 2 TpAH NPUXOIWTCS HA a3apTHBIE UIPbI, @ HA 30TEPUKY - Oonee 2 TpiaH pyOIseH.
PerynspHoe HakoIjleHHE JAa)ke HEOOJbLIOW CYMMBI JEHEr Ha CYeTax JOJITOCPOYHBIX
cOepexkeHHit co3aaeT (MHAHCOBBIA pe3epB, KOTOPBIH MOXKET 00ECIEUYUTh TOTOTHUTEIBHBIN
JIOXOJI TIOCJIe BBIXOa Ha MEHCHION, - cka3an riasa HIID Ha popyme peHTHHTOBOrO areHTCTBa
«OxcniepTPA».

I'maBa HII® cuyutaer, 4TO TE3UC «HET IEHET, )KUBY OT 3apILIAThl JO 3apILIAThD) MOSBUICS OT
HEYMEHMsI YIPaBIATh JIUYHBIMU (pUHAHCAMU. BO3MOXKHOCTB OTKJIa[bIBAaTh €CTh BCETZA, XOTS
ObI KaKy10-TO CyMMY, yBepeH [lycanees.

13 % poccusiH 3asBUIIM, YTO PETYJSPHO OTKIIAJBIBAIOT Ha Oyayiyto ctapoctb. [Ipu stom 45
% pECIOHJICHTOB XOTENU OBl 3aBEPIIUTH TPYAOBYIO NEATEIBLHOCTh B Bo3pacte 45-54 nert.
TaxoBsl pe3ynbTaThl onpoca Anketolog.ru. 30 % onpoIeHHbIX AeTal0T HAKOIUIEHUS BPEMSI OT
BpeMeHH, a 28 % He TUIaHupPYIOT HAYMHATh HaKOIJIeHus BooOie. Cpenu Tex, KTo (GopMUpyer
HAKOIUICHHUs, HauboJjee MOMyIsipHbl: OaHKOBCKHE 1eno3uThl (56 %), UHBECTULIUU B IICHHbBIE
oymaru (20 %), HerocyaapcTBeHHble IeHCUOHHBIE (hoHabI (17 %).

https://pensiya.pro/news/glava-npf-gazfond-prizval-vkladyvat-dengi-v-pensiyu-vmesto-
alkogolya/

lNydok, 10.03.2025, Bolimu 8 HYXHbIlU KabuHem

Gonee 80 mbic. 4yenoseKk npucoeOUHUUCL K JIU4HOMY KabuHemy HI®
«brnazococmosiHue» 6 npowrsiom e200y. [nsa ydobcmea rnosnb3oeamersiell OH
uHmezpuposaH ¢ CepsucHbim nopmarsnom pabomuHuka OAO «PXK/[».

Jlnaaeiv kabuHeToM HIID «bnarococrosiaue» monb3yroTcs 430 ThIC. )KeJIe3HOI0POKHUKOB.

«Ham BakHO, 4TOOBI KakKIbIi paOOTHHK Ha MPOTSHKEHWU BCEH CBOeW MpodeccHoHaTbHON
Kapbephl, a TAKXKe MOCIIe BBIX0/a Ha IEHCHUIO YyBCTBOBAJ 3a00Ty Halleil O0JIbIION KOMITaHUH.
KopnoparuBHble JbroTel M TapaHTUXW OBUIM M OCTaHYTCS KJIIOYEBOM COCTaBISIOLICH
OJlaromnoyyuusi SKeJIe3HOIOPOKHHMKOB, - pacckazan «['yaky» 3amecTurenph HadalbHHUKA
Henapramenta ynpasinenus nepcoHaiom OAO «PX» Poman Koponés. - Ilpu stom y
KOMITaHUHU €CTh BO3MOXHOCTbH HOHOHHHTGHBHOﬁ MNOAACPIKKU JIsI TCX, KTO HNPOABIIACT
WHUIMATUBY U OCO3HAHHO IMOAXOJUT K MOCTPOEHHUIO CBOEro (hMHAHCOBOTO OJaromoiyyus.
KOpHOpaTI/IBHa}I NCHCHA - OOUH U3 TAKUX UHCTPYMCHTOB).

OAO «PX» u HII® «bnarococtosiHue» pa3BUBaOT ITU(POBBIE CEPBUCHI IS yI00CTBa
KeNe3HOIOPOKHUKOB. B nmHuHbI KaOWHET KiHeHTa (HOHIA PeryispHO H00aBIseTCs] HOBBIM
(GYHKIIOHAJ, YBETHYUBACTCSA M KOJIUYECTBO YCIIYT, KOTOPHIE MOKHO MOJTYYUTh OHJIAKH.

Tak, xaOuHeT AaéT BO3MOXHOCTh YBHJIETHh OaJlaHC CBOEro MEHCHMOHHOro cuéra. 3iech
OTpaXXEHBI BCE B3HOCHI HAa KOPIOPATHBHYIO NEHCHIO, CyMMa IEHCHOHHBIX HAKOIUICHHH IO
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00s13aTeIbHOMY TEHCHOHHOMY CTPaxOBaHHIO, CPEJICTBA IO MPOrpaMMe JO0JITOCPOYHBIX
cOepekeHM (eclii 4YeloBeK B HEW ydacTByeT. - Pej.), a Takke WHBECTHIIMOHHBIA JTOXO],
KOTOPBII HauKciseT (GOoH Ha cOepesKeHHsI KIIMEHTOB.

OnuH K3 caMbIX BOCTPEOOBaHHBIX CEPBHCOB JMYHOIO KAOWHETA - IEHCUOHHBIN KaJIbKYJIATOP.
OH no3BoJseT pabOTHUKY paccuuTaTh pa3Mep Oyayliel KoprnopaTuBHOM neHcuu. s aToro
HE TpeOyeTcsi HUYEro 3arojHATh CaMOCTOSITEIbHO, BCE HEOOXOAMMbIE WHAMBUIYalIbHbIE
JIAHHBIE YK€ Y4TeHbI (BO3pPacCT, roJl IPUCOCTUHEHUSI K KOPIIOPATUBHOW ITEHCHOHHOMN CHCTEME,
BapHUaHT MEHCUOHHON CXeMBbl, TapU(] JTMUYHOTO IEHCUOHHOTO B3HOCA).

KanpkynaTop aBTOMAaTHYECKM YYMUTBHIBAET OCOOBIE YCIIOBHS OTpAacCiieBOM NEHCHOHHOM
cucteMbl coTpynHukoB OAO «PX/». Hanmpumep, 310 epeBoa yABOCHHOTO paboToaTeIeM
BO3HArpaX/JI€HUs 3a NPEJAHHOCTh KOMIIAHMU B KadyeCTBE IEHCMOHHOIO B3HOCA, & TaKkKe
HaJIMYUe OTPACleBBIX HAarpaj, AAIOIIMX MpPaBO Ha MOJyYeHHE KOPIOPATUBHOM MEHCHUH B
MOBBIIIEHHOM pa3Mepe («3a 0e3ynpeuHblid TpyA Ha KeJIe3HOIOPOKHOM TpaHcmopTe» - 20, 30
u 40 net u 3Haku «[104ETHBIN Kene3HOAOPOKHUKY, «[I0UETHOMY JKETTe3HOIOPOKHUKY ).

Y4YaCTHUKM KOpPIIOPATUBHOM IIEHCMOHHOM CHUCTEMBI MOIYT TakXe IIOMEHSTb CBOHU
IIEpCOHAIbHBIE JAHHBIE B JIMYHOM KaOMHETE, HallpUMEp BHECTH CBEACHUS O HOBOM IAcopTe
WK ajpece perucrpauuu. IleHcnoHepsl MOTYT NMpH HEOOXOIUMOCTH M3MEHUTh OaHKOBCKHE
PEKBU3UTHI JJIA ITOJIyYEHUS HETOCYJapCTBEHHOH TIEHCHH.

[onp3oBaTbesa cepBucoM OezomacHo. OH paboTaeT Ha 0a3e OTEUECTBEHHBIX NMPOTPAMMHBIX
pemeHuit U oTBevaeT TpeboBaHusM banka Poccum o 3ammre MHPOPMAIMOHHBIX PECYypCOB
(MHAHCOBBIX OpraHU3aALUH.

CIIPABKA

Padoraukam OAO «PX» nuuneiii xkabuner HIID «brnarococtrosiHue» HOCTYNEH depes
CepBucHblii moptan. Jlisg aBTopu3amuu HeEoOXOAUMO 3aTh Ha my.rzd.ru ¢ JUYHOTO
YCTPOWCTBA TOJ| CBOEH Yy4ETHOW 3ammChio, OTKPBITH paszien «JIbroTsl U Jocyr», BBHIOpATh
HII® «bnarococtostHuE).

https://www.gudok.ru/newspaper/?1D=1698807 &archive=2025.03.10

Kommepcanmb, 07.03.2025, 56% onpoweHHbIX pPOCCUSIHOK
Haderomcsi ucnosib3oeamb 00X00 MyXa nocrie ebixo0a Ha NeHCcuUro

HacmHbil neHCUOHHbIU OoHO «3eosiroyusiy u PuHaHcoe8bIl yHugsepcumem
npedcmasunu  pesynbmambl COUUOI02UYECKO20 Orpoca Ha meMy [eHCcuu.
CoenacHo penusy (ecmb y «b»), 56% ONpoOWeHHbIX XeHWUH 8 Kadyecmee
yrydweHusi ceoez2o b51a20coCmosiHUS 8 MeHCUOHHbIe 200kl paccMampusearom coady
Keapmuphbl 8 apeHOy usnu HakoreHus cyrnpyeaa. B 2021 200y Ha nomowb cyrpyaa 8
MMeHCUOHHOM 803pacme paccyumesiganu meHee 45% pecrioHOeHmMOoK, ommemurnu 8
¢oHOde.

HccnenoBanue Takxe MOKa3ajio, YTO POCCUSHKU 0oJjiee OTBETCTBEHHO MOAXOAAT K BOIIPOCAM
Oynyiei MeHCU — OHM B OOJIbLICH CTENEHU, YeM MY>KUHHBI, TOTPYKEHbI B IEHCHOHHYIO
TeMaTuKy. Kpome Toro, >KEHIIMHBI 4Yalle MYX4YHMH CIEIAT 32 M3MEHEHUSMHU IE€HCHOHHOW
CHUCTEMBI B CTpPaHe, B TO BpeMs KaK MYXYHHbl B OCHOBHOM «HMHTEPECYIOTCS NEHCUOHHBIMHU
BOMpOCAaMH B OOIIMX uepTax, HE BJABasCh B JETalM», FOBOpUTCA B penusze. [Ipu 3tom
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MY’KUMHBI U JKEHIIMHBI B paBHOU noisie (20%) mpenBapUTENbHO YK€ PACCUMTHIBAIN CBOIO
neHcuro Ha nmoptane «["ocycimyr» unu Ha caiite ConnansHoro ¢ponaa Poccun.

WNuBectuiiun B akmuu, OONMranM W IICHHBIE Oymard B KadecTBe (OpPMHUPOBAHUS
JIONTOJTHUTEIBHOTO JOXOJa B TMEHCMOHHOM BO3pacTe IUIAaHUPYIOT UCHoab30BaTh 2,8%
OIPOILIEHHBIX *eHIIUH U 3,8% MyxuuH. HakonurensHoe crpaxoBanue — 1,8% XKeHIUH u
2,4% MyX4uH.

https://www.kommersant.ru/doc/7562744

CmpaxoeaHue ce200Hsi, 08.03.2025, Pocculickue XeHUWUHbl Ha
neHcuu paccyumsiearom Ha O00x00bl cyripy2a U OeHeXHble
cpedcmea om cO0a4yu Keapmupbl

B npeddsepuu xeHckoeo npas3dHuka - 8 mapma - AO «HI® 3eonoyusy
coemecmHo ¢ QuHaHcosbiM yHusepcumemom rnpu [Npasumenscmee P® rnodsenu
umoeu oripoca, rnpoeedeHHo20 8 KoOHUe 2024 200a, 8 KOMOPOM MPUHSAIU y4acmue 2
000 yenosek 8 so3pacme om 25 0o 45 nem no ecet cmpaHe: 930 myx4uH u 1070
XeHWwuH. Onpoc nokasasn, 4mo b605bWUHCMBO XeHWUH (56%) e kadecmee
yryqweHusi ceoe2o 651a20c0CMOsIHUSI 8 MeHCUOHHbIe 200b1 paccMampuesarom Orisi
cebsi cOayvy ceoel Hedsuxumocmu 8 apeHOy Uslu HaKoreHus cyrpyaa.

Ha Bompoc «Eciu 661 Bel MoOryIM BBIATH Ha MEHCHIO ceiyac, TOTOBBI U BbI yXke K 3TOMY C
TOYKHU 3pCHUSA YPOBHHA I[OXOI[OB?» JKCHIIHUHBI MMOJIOXUTCIIBHO OTBCYUAIN YalllC MY>XKYMH. Yro
KacaeTcsi MEXaHU3MOB YIy4YllIEeHUs OJarocoCTOSIHUS IOCNie BbIXOJAa Ha IEHCUIO, TO
MPECTABUTEIHULIBI TIPEKPACHOTO TM0oJia B OOMNBINEH CTENEeHW CKJIOHHBI BBIOMPATH
UHCTPYMEHTHI, CBSI3aHHBIE C HEABM)KUMOCTBIO WJIM CeMEHble HAKOIUIEHHS, B YaCTHOCTH,
JIEHEXKHBIE CPEJICTBA Cylpyra.

HNHTepecHO, 4TO B aHAJIOTMYHOM oOIpoce, poBeneHHOM B 2021 roxy, menee 45% xKeHIIMH
paccunThiBaJid Ha nomouups cynpyra. Ha tekymuil nenp yxe 56% >KEHIIMH 3asBUJIM, UYTO
paccMaTpUBarOT MOMOIIb CyIpyra Kak CYLIECTBEHHOE MOACIOopbe B OynymiemM. MeHseTcs u
OTHOLIEHHEe K camooOecnieyeHuto: eciu B 2021 romy 46% >KEHIIMH pacCUMTHIBAIU Ha
(UHAHCOBBIE CPEACTBA OT CIAYd COOCTBEHHOTO KWJIbs, TO ceddac 3TOT MOKa3aTeib BHIPOC
TaKxke 10 56%.

CornacHo ompocy, POCCHSHKH TakKe 0oJjiee OTBETCTBEHHO MOAXOJAT K BOMpocaM OymyIien
IICHCUH: OHM B OOJNBINECH CTENEHH, YeM MY’KUHMHBI, TIOTPY)KEHBl B IIEHCHOHHYIO TEMATHKY.
XeHmuHb! 3HAI0T, Kak (OopMUpYETCS UX CTpaxoBas MEHCHUS, KaK YTOYHUTh MHPOPMALIUIO O
Oyaymux cyMMax MEHCHH U OOJIbIIe 3asBISIIOT O CBOEH (DMHAHCOBOW TOTOBHOCTH K 3TOMY
HEPHOAY.

Tak, )KEHIIMHBI Yalle MY>KYUH CIEIAT 32 U3MEHEHHUSIMU ITIEHCUOHHOM cucTtemsl Poccun. B To
BpeMsi KaKk MYXYHMHbl B OCHOBHOM TOBOPWJIM O TOM, YTO «ECId U HMHTEPECYIOTCS
MEHCUOHHBIMH BOIPOCaMH, TO B OOIIMX YepTax, He BAaBasch B aeTanm». I[lpu sTom kak
JKEHIIUHBI, TaK U MY>XYUHBI B paBHOU nose (20%) oTrMmeuanu, 4To yKe€ MpeABapHUTEILHO
paccUUTHIBAJIM CBOIO MEHCUIO Ha nopTaie «l'ocycnyr» unu Ha caiite COP.

((HO.Hy‘-IeHHBIe B XOJAC HCCICAOBAHHA OTBCTHI OTIIMYAIOTCA HC TaK YK W CUJIBHO, HO B
MO JaBJIAIOIIEM OOJIBLIIMHCTBE KECHIIHHBI XOTh HEMHOI'O, HO OTBETCTBCHHEC OTHOCATCA K
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CBOEH MEHCHM», - OTMEYaeT 3aBelyroIuil Kadeapoil cTpaxoBaHUsl U SKOHOMHUKHU COLMAIbHOM
cheprt unancoBoro ynusepcurera Anexcanp L{piranos.

Benymuii HayyHBIA COTPYIHUK Kadeapbl HIIOTEYHOTO KPEIUTOBAaHHS W (UHAHCOBBIX
UHCTPYMEHTOB pbIHKa HenBmxkumoctu ®dunancoBoro ynupepcuteta HOmus I'pbizeHkoBa
YKa3bIBAET, YTO >KHJIbE YacTO SIBJSETCS €AMHCTBEHHBIM aKTUBOM MEHCHMOHEPOB, U €CJIH HET
JOTIOTHUTEIbHOW TMEHCUHM, TO IS TMOJY4YeHHs] HEOOXOAUMBIX CPEJICTB OHHM HCIOJIb3YIOT
uMeHHO ero. Kpome Toro, mpencTaBUTENbHHIBI MPEKPACHOTO Toja Uil (hopMupoBaHUS
JOTIOTHUTEIBHOTO JI0OXO/a Ha NEHCHUHM peXe MYXYUH OTAAI0T TMPEANOYTEeHHE TaKUM
WHCTPYMEHTaM, KaK WHBECTUIIMUM B aKIWHW, OONUTalMu U IeHHble Oymaru (2,8% mpoTuB
3.,8%), a Taxxke HakonuTenbHOe cTpaxoBanue (1,8% npotus 2,4%).

«13% OmpOIICHHBIX KEHIIUH Ha BOIMPOC O BO3MOXHBIX MHCTPYMEHTAX YIYUIICHHS CBOETO
¢unancoBoro Onaromoiyuusi Ha neHcuu ynomsHyiau HII®. U3 vux 9% yBepeHHO Ha3zBamu
KOPIIOPATUBHYI0 TEHCHIO OT paboTromarens, KOoTopas Takxke (OPMHUPYETCS COBMECTHO C
HEroCyJIapCTBEHHBIM NMEHCUOHHBIM (oHIOM. OHAKO 3TO HE BCE MHCTPYMEHTHI, KOTOPHIMU
JKEHIIIMHBI MOTYT celdac BOCIOJB30BaThCS, YTOOBI YIYYIIUTH CBOE OJAarococTosHUE Ha
neHcun. Hampumep, co3naTe MHOAymIKy O€30MacHOCTH MOXKHO Ojarojapsi mporpamme
JOJITOCPOYHBIX COEPEeKEeHUI, KOTOpasi 3a roJl pabOThI MOKa3alla OYeHb BBICOKUI Pe3yabTaT 1Mo
WHBECTHIIMOHHOW J0XOoaHOCTH. Ha caiite ¢onma MoxHO Oosiee MOAPOOHO O3HAKOMHUTBCS C
HaIlUMU MPOAYKTaMU», - oTMeuaeT reHepaibHbiil qupekrop AO «HII® Osomrouusa» Enena
TeTroHHHA.

HHTGpGCHO, YTO KXCHIIUHBI B MEHBIIEH CTEIICHU XOTST pa6OTaTI> Ha MCHCHUHU IO CPABHCHUIO C
myxxunHamu (7,8% mpotuB 9,5% y myxuuH). Uto kacaercst (MHAHCOBOW rpaMOTHOCTHU, TO
YYaCTHHILBI ompoca Obuti Oosiee caMOKpUTHYHBL. OHHU 4Yalle NMpU3HABAIM, YTO MX 3HAHHM
HEJO0CTAaTOYHO JJIs pelieHus puHaHCcoBbIX BorpocoB (30,6% mpotus 29,5% y MyX4uH), B TO
BpEMs KaK MYKYWHBI OLICHUBAJIU CBOIO q)HHaHCOBYIO rpaMOTHOCTBb BBIIIC, YCM KCHIIWHBI
(19,2% npotus 17,9%).

https://www.insur-info.ru/pressr/88939/

Mup Hoeocmel, 08.03.2025, PoccusiHe mMeymarom
nymewecmeogamb Ha neHcuu, HO He 20moebl K HaKOIMJ1IeHUsIM

CoanacHo uccrniedosaHuro Anketolog.ru, 61% poccusH medymarom akmueHo
rnymeuwecmeogame r1ocsie 8bixo0a Ha rneHcuto, 00Hako nuwb 13% u3 Hux peaynspHo
omkrnadbligearom deHbau Ha bydyujee.

Kaxnpiii BTOopoit poccusstHuH (45%) xoren Obl 3aBEpLIUTh TPYIOBYIO JEATEIBHOCTH B
Bo3pacte 45-54 ner. B ycnoBusax mnonHoW ¢(uHaHCOBOM cBOOOABI OoMbIIMHCTBO (61%)
IpeanouwIn Obl MyTEHIeCTBOBaTh, 25% MedraloT MoCcTpouTh oM, 13% XOTIT 3aHMMAThCS
BOJIOHTEPCTBOM, 11% mimaHupyIoT HanucaTh KHUTY, a 8% - 3aBECTH JIMYHBIHA OJIOT.

@DuHAHCOBBIE OXXUAAHUS POCCUSH JalieKu OT peanbHocTd. [na xomdoprHoOU xu3nu 31%
CUMTalOT HeoOXoAuMbIM noiy4aTh 40-60 Teic. pyOnei B mecsl, 27% - 60-80 Teic. pyOieii, a
19% paccuutbiBarot Ha 80-100 THIC. pyOreii. OqHaKO CBOM peaibHbIC IEHCUOHHBIEC BBHITLIATHI
PECIIOHIEHTHI OLICHUBAIOT ckpoMHee: 32% oxuaaroT nencuro B 15-20 Teic. pyouneit, 20% - 20-
25 toIC. pybneit, a 19% - menee 15 Thic. pyOIeii.

16


https://www.insur-info.ru/pressr/88939/

MOHHMTOPHUHI' CMH

CAMOPETYMUPYEMARA OPrAHM3ALMA
HAUMOHANBHAA ACCOUMALUMA
HEFrOCYAAPCTBEHHGB X
NMEMCUOHHBIX @OHAOOB

HecmoTpss Ha HEBBICOKME OXUIAHUA IO BbIIaTaM, 53% pECIOHAEHTOB MPOIOIKUIN ObI
paboTaTh MpU HATUYUU MHTepecHoro jena, 33% mnpeanowin Obl MOJHOCThIO MPEKPATHTh
TPYAOBYIO HESATEIbHOCTh, a 14% yBepeHbl, uTo OyayT paboTarh B stoOom ciydae. 39%
POCCHUSH IIaHUPYIOT paboTaTh MOJHBIN JIEHb MOCIE BbIX0/a Ha neHcuto, 50% paccunThIBalOT
Ha MOJpaboTKy, U TOJNbKO 12% HaneroTcst mo3BoJIUTh cebe He paboTaTth BoBce. [J1aBHBIMU
NpPUYMHAMHU TPOJOJDKEHUS TPYAOBOM JEATENbHOCTH Ha3blBalOT HuU3kue meHcuu (89%),
NPUBBIUKY K aKTUBHOCTH (32%) 1 kenanue nmomorats cembe (30%).

Tonbko 13% poccusiH OTKIIaABIBAIOT Ha IMEHCHIO peryisipHo, 30% nemaroT 3TO BpeMsl OT
BpeMeHH, a 28% BoBce He MIaHMUPYIOT HakorieHua. Cpeau crnocoboB (GOpMHPOBAHUS
IICHCHUOHHOTO KaluTala JUIUPYIOT OaHKOBCKHE Neno3uThl (56%), MHBECTULMU B ILICHHBIE
Oymaru (20%) u HerocyapcTBeHHbIe TeHCHOHHBIE (oHabI (17%).

B uneanbHOM NEHCHOHHOM ciieHapuu 52% paccUMThIBAIOT HA JIMYHbIE HaKoIUIeHus, 33% - Ha
JI0XOJ OT UHBECTUIUH, 23% - Ha apeHy HeABMXKUMOCTH, 15% - Ha momoib ceMbu, a 14% -
Ha paboTaromero cynpyra.

Konuenus panHero Beixona Ha neHcuto u ¢uHaHcoBoi HezaBucumocTH (FIRE - Financial
Independence, Retire Early) 3nakoma nuimbs 6% poccusia, Xots 45% xoTenu Obl 3aBEpIIUTH
kapwepy 1o 55 net. [Ipu atom 49% cunTaroT JOCTOWHBIM YPOBHEM IEHCUU BO3MOKHOCTH HE
3aIyMbIBAaThCS O LIEHAX B Mara3uHax.

https://mirnov.ru/lenta-novostej/rossijane-mechtayut-puteshestvovat-na-pensii-no-ne-gotovy-
k-nakoplenijam.html

Mporpamma [ONrocpoyYHbIX coepexeHun

HayuoHanbHbIlU 6aHkoeckul xypHasn, 08.03.2025, Jludepb! pbIHKa
ynpaesieHUsi akmueamu ob6cyounu nepcrnekmuebl ompacsiu Ha
¢gopyme «dkcriepm PA»

@opym omKpbIrics ripusemcemeuemM Mmooepamopa rnepsol rnaHesibHouU ceccuu -
«PbiHOK YK: pacmywuli, 3aKpbimbIU, NepcrekmugHbIl» - 2eHepasibHo20 OupeKkmopa
komnaHuu «3kcnepm busHec-PeweHusiy [lasna MumpogaHosa. OH makxe
rnpedcmasur Criukepos «naHenu» u repedasl cri080 yrpasnisanuemy dupekmopy no
CmpaxoebiM U UHBECMUUUOHHbIM pelumuHaam «3kcriepm PA» Anekceto SHUHY,
KomopsbIl pacckaszan O pe3ynbmamax gespasbCKko20 onpoca ynpasisiouux
KommnaHud.

ITo crnoBam Anekcess SlHuHa, oOuMii (OH HACTPOCHUS YYACTHHUKOB pBIHKA - YMEPEHHO
MO3UTUBHBIA. OCHOBHBIMU JOCTHUKEHHSAMU phIHKA B 2024 rOIy YYaCTHUKH Ha3Bajlud POCT
CTOMMOCTH YHCTBIX AKTHUBOB 3aKPBITBIX MAaeBBIX HHBECTUIHMOHHBIX (oHI0B (3I11DOB),
CIOCOOHOCTh UTPOKOB K OBICTPOM alanTalliy K PhIHOYHBIM NU3MEHEHHSIM, B T. 4. FOTOBHOCTH K
OTIEpPaTUBHOMY 3aIyCKy IpPOJYKTOB, OTBEUAIOIIMX HOBBIM 3alpocaM KIUEHTOB: (OHIOB
JICHE)KHOTO PBIHKA, HOBBIX PEIIEHUI B PAMKaX CTPATErMil HHIMBUYaJIbHOTO JOBEPUTEIBHOIO
ynpasnenuss ([AY) Ha ¢QoHe ympazgHeHHs CTaHAApTHBIX CcTpaTeruil u T.A. «Jond
YIOPAaBIAOIUX KOMIIAHWM, IO3UTHBHO OLEHUBAIOUIMX COCTOSHHME PpBIHKA YIPABIICHUS
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aKTHBaMH, cocTaBuia 67%y», - ormetun Anekcedt lnuH. OCHOBHBIMU BbI30BaMH pbiHKa Y
PECHIOHJIEHTBI COWJIM BBICOKYIO KJIIOYEBYIO CTaBKy, KOTOpas OKa3bIBaeT BIMSHHE Kak Ha
YKOHOMHUYECKYIO CHTYAIHIO B IIEJIOM U KPEAUTOCIIOCOOHOCTh SMUTEHTOB, TaK M Ha CIPOC Ha
npoayktel JIY. Takxke B umcie pUCKOB s oTpaciu YK OTMETWIM pOCT CTOMMOCTH U
CIIOKHOCTH BEJICHUs OW3HECa, CBSA3aHHBIE C YBEIUYCHHEM pETYJISTOPHOW Harpy3KH,
U3MEHEHUSMH HAaJOrOBOrO0 3aKOHOJATENbCTBA, HEOOXOJMMOCTBHIO TMEpPEeUTH Ha HOBOE
nporpaMMHOe 00ecTiedeHIE U KOHKYPHPOBATh 33 BRICOKOKBATU(UITUPOBAHHBIE KA/IPHI.

OT perynsTopoB OTpaciyd BBICTYNUI AUPEKTOp JenapramMeHTa (UHAHCOBOM MOJUTUKU
Munduna Anekceir SkoBiaeB. OH OTMETHJI BaXHOCTb JUII POCCHUHCKOW HSKOHOMHKH
UHAYCTPUU KOJUIEKTUBHBIX WHBECTUIUH, HA KOTOPOM, MO €ro ClI0BaM, ceiluac cocpenoToueH
¢dhOoKyC rocyapCTBEHHOW MOTUTUKY B 001aCTU pa3BUTHs (PUHAHCOBOTO phIHKA. «B mocnennee
BpeMsl 3allyllIeHO MHOTO HOBBIX MHCTPYMEHTOB - WHIUBUAYalbHblE NHBECTUIMOHHbBIE CUETA
(MUC) Tperbero tHma, mnporpamMma jgonrocpouHsix coepexxenuit (IIC), nonesoe
crpaxoBanue xu3uu (JICXK). [ToTeHman ux eme TOJIBKO MPEICTOUT PACKPHITh B TOM YHCIIE U
C TIOMOIIIbIO HAJIOTOBBIX CTUMYJIOBY, - cKa3al oH. CIukep yNnoMmsiHyJ O TOM, YTO U3 35 MIIH
KIIMEHTCKUX CUETOB Ha ()OHJOBOM DPBIHKE peanbHO paboTatoT Toiabko 10%, u 310 60JbIION
BBI30OB IS OTpAciH YIPABJICHUS aKTHUBaMU. SIKOBJIEB TakXe TOBOPWI O HEOOXOIMMOCTH
pacimupeHus: MpOoAyKTOBOM JTMHENKH, MOANEPKKH KIMEHTCKOIO OIbITa HHBECTUPOBAHUS MPH
MIOMOIII HOBBIX HHTEPECHBIX HHCTPYMEHTOB.

[Ipesunent HamumonanpHOW accomuanuu ydacTHUKOB (QoHmoBoro psiHka (HAY®DOP)
Anekcelt TumodeeB mojaepkan rocrnojguHa SIkoBiieBa B BONPOCE PACKPBITUS MOTEHIMATIA
pbIHKA yOpaBiCHHUS AaKTHUBaMHM ISl PO3HUYHBIX KiIWeHTOB. [lo panueiMm HAVY®OP,
3aoHAMPOBaHBI ceifvac TOJBKO 7-8 MIIH CYETOB, U3 KOTOPBIX BCEro 2-3 MIIH MPUXOIUTCS Ha
cdeTa, OTKpbIThIE ynpasisomumu komnanusmu (YK) - To ectp, Ha cueTa mallMKOB MaeBbIX
uHBECTUIIMOHHBIX QoHI0B ([TM®D), koTOphIE TPHOOPETAIOT 3TU MMaW HAMPSMYIO, a HE Yepe3
Ooupxy. «byma pO3HMUYHBIX HHBECTOPOB 1O CHX IOp HE CIY4YHJIOCH», - KOHCTaTHpPOBAJ
Tumodee. OH MOSICHUI, YTO OJHO3HAYHBIA BHIOOP PO3HUIIBI B IOJIB3Y YCIYyT OpPOKEPCKUX
KOMMaHui - 310 MH(p. OnHako HEOOXOIMMO aKTHBHEE MOAJEPKHUBATh IPUBJICUCHHE
JIOMOXO3SIICTB Ha PBIHOK KOJUJICKTHBHBIX WMHBECTHIIMH, TaKk Kak MMEHHO HHIycTpus YK
o0ecrneynBaeT MEJIKUM MHBECTOpaM JMBEPCU(UKALMIO U IPAMOTHOE YIpaBJIEHUE, YEro OHU
HE CMOTyT J0OUThCS camocTrosTenbHO. Kpome Ttoro, momuepknyn Ausekceit Tumodees,
oTpacib YNPaBIECHUS AaKTHUBAMU pa3BUBACTCS IMOJ 3alpochl U HMHCTUTYLMOHAJIBHOTO
MHBECTOPA, YTO KpaiHe BaXKHO JUIA CYIECTBOBaHM (DOHIOBOTO PHIHKA B CTPAHE B LIEJIOM.

Apkamuii Henbaii, nmpencenarens coBera HamponanbHON acconyanuy NEHCHOHHBIX (POHIOB
(HAII®), npuBiek BHUMaHHE CiyInaTeneil K npodieMaM WHCTUTYIIMOHAIBHBIX HHBECTOPOB.
ITo ero cnoBam, oTpaciib yIpaBiIeHUsl aKTUBAMU 110K «HE 3aMedaeT» 5,5 TpiH pyO., KoTopsle
HaXOJATCS B MEHCUOHHBIX (oHIaX. «C OIHOM CTOPOHBI, MBI KpallHE KOHCEPBAaTHBHBI, HO C
JIpYroy - y Hac camble JUIMHHBIE IeHbrH. OHAKO MBI CTOJKHYJIACH C CUTyalU€i, YTO HaIIH
JUITMHHBIE (C TOpu30HTOM B 10-15 5eT) neHbru HUKOMY HE HYXHBI. MBI BBIXOJIUM Ha PBHIHOK
3aMMCTBOBAaHUM M BUJAMM, YTO TaM HET MPOAYKTOB AJMHHEE 3 jeT. Mbl BEIXOAMM Ha PBIHOK
aKIUi ¥ 4yBCTBYeM cebs, KaK CIIOH B IOCYIHOM JIaBKE, TOCKOJIbKY HaIlle IPUCYTCTBUE CPaszy
3aMETHO JBUraer 1eHsl. YK B 11e0M cOCpeOTOYEHBI Ha POZHUYHOM KJIIMEHTE», - IIOCETOBAI
oH. Ilostomy, mpomomkun Henbaii, HerocymapcTBeHHble TeHCHOHHBIE ¢ouasl (HIID)
BBIHYKICHBI IPUCMATPUBATHCS K PBIHKY NPSMBIX MHBECTHLINN U y’K€ Ha4dalld J1e1aTh IIEPBbIE
I1ary Ha HEM.
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VYnpasistromuii gupekTop 1mo (oHaoBoMy phIHKY «MockoBckoit Oupxku» bopuc brnoxun
HayaJl CBO€ BBICTYIUIEHHE C TE€3UCA O TOM, YTO Pa3BUTHIN PHIHOK KOJUIEKTUBHBIX MHBECTULIUH -
3TO NPHU3HAK PA3BUTOrO0 PbIHKA M SKOHOMHUKH CTpaHbl B LIeJIOM. «B mociegHue rojbl MbI
OanmaHcupyeM Ha YpoBHe necAThiX B EBpome mo o0ObeMy aKTHBOB IO YNpaBICHHEM. JTO
MPUMEPHO YPOBEHb ABCTPUH, U 3TO OYEHb MAJO», - MPOULIIOCTPUPOBAT OH CBOM TE3UC
npuMepoM. B HacTosmmii MOMEHT, 1O TaHHBIM OUpXkH, | TpiaH pyO. HAXOTUTCS B OUPKEBBIX
naeBeiXx HWHBECTUHHMOHHBIX (oHmax (bIIM®ax), Tolmbko B MPONUIOM TOAy MOSBHIOCH 25
HOBBIX BIIU®, u 800 mapa py6. B JIY, a 310 cooTHomeHue HenpaBuibHOE, B Y moimkHO
ObITh TOpa3no Ooimbiie. YTOOBI MPOMOPUMU TIOMEHSIJINCh, HEOOXOOUMO  CAENaTh
KOJUIEKTUBHBIE MHBECTULIUHU AKOPHBIMU ISl NHBECTOPOB. «Celyac ppIHOK aKIMii B OCHOBHOM
dbopmupyercst puznuiamu. 1 ¢ TOUKK 3peHust MPUTOKA CPEICTB, U TOUKH 3PCHUSI BTOPUIHOTO
peiaka. Ho 310 He mpu3Hak pa3BuTus uHaycTpun. Ha cMeny ¢usnuiiam nomkHbl npuidtn YK
U CTaOMIM3UPOBATh PHIHOK CBOMM MOTEHIMANIOM. Kpome TOro, HOBbIE MPOIYKTHI - (DOHIBI
donaos, honas Ha [IDA, dhoHABI HA TOBAPHI U T.J. TOMOTYT YBEIUYHUTH JUBEPCUDUKAITUIO 1
MPUBJIEYb HOBBIX KJIMEHTOBY, - CKa3al bioxuH.

Anapeit bepmanckuii, reHepanbHbii qupektop «YK IlepBash, BRICTYIHII ¢ IPEIJI0KEHUEM

pa3pemuTh WHBECTUPOBATh B KPUNTOBATIOTHI uepe3 OUpIKEeBBIE MAcBble WHBECTUIIMOHHBIC
douasr (BIIU®D). «/laTh »SKCHO3WIMIO HA J3TOT PBIHOK Yepe3 NpodecCHOHaTbHBIX
YOPABISIONINX, Yepe3 MHCTPYMEHT KOJUICKTUBHBIX MHBECTHUIIMH - 3TO OBLIO OBl ITU3panToM
JUTSL THAYCTpUn», - oTMeTu bepmaackuit. [1o ero MHEHUIO, 3TO TOMOTIJIO OBl CHU3UTH PUCKU
JUISl ”THBECTOPOB, KOTOPbIE€ cefYac BKJIAJBIBAIOTCS B KPUIITOBAIIOTHI Ye€pe3 HEPEryJIupyeMble
miomaaku. bank Poccuu orieHnBan o0beM orneparuii ¢ KpUNTOBATIOTAMU Ha YPOBHE OKOJIO 5
TPIH pyOJIei, HATOMHWIJI OH, a TAKXKe MOJYEPKHYJI, YTO 3TO OYCHb OOJIBIION MOTEHIINAILHBIN
PBIHOK.

[lo muenuio renepanbHoro nupekropa YK «Anbda-Kanurtam» Wpunsr KpusorieeBoil, Ha
(oHE BBICOKUX MPOLEHTHBIX CTABOK U BOJATHJIBHOCTH Ha (DPOHAOBOM PBIHKE B IIPOILJIOM TOAY
Ha pbIHKE YNPABICHUsS AaKTUBAMHU COXPAHSJICS IPUTOK JIMKBUIAHOCTH M YCHIMJIACh
KOHKYPEHLIM MEXIy BEIyIIMMH HUIPOKaMu. «Mbl IPOAOIKAIM YKPEIUIATh JHAECPCKUE
MO3UIMH U 3a/1aBaTh OTPACIIEBbIE TEHICHIIUY, NIPEAJIaras HOBbIE UEH JIUIs1 MHBECTUPOBAHUS: B
2024 ronmy Hamia KOMIIaHWS BbIBeJa Ha PBIHOK Oojiee 20 HOBBIX cTpaTeruii. B Ommkaiimue
TOJIbl MBI TaK)Ke€ BHIUM JJIsi ce0sl IMIMPOKKUE BO3MOXKHOCTH, OCOOEHHO C YYETOM PACTYIIETro
MHTEpeca K MHBECTHLIMAM UM IIOCTaBICHHOM TOCYJApCTBOM LEIBI0 - YBEJIWYUTH
KalUTaTU3aIHI0 POCCUHCKOro (POHAOBOro phiHKA. [ '7TaBHOM Hamieil 3amayeil mo-mpexxHemy
OCTaeTCsl COXpPAaHCHHE JOBEpUS HAINUX KIMCHTOB M IIOBBINICHWE HMHTEpEca K PBIHKY
WHBECTUIMI, B TOM 4YHCIIE€ C IOMOIIBIO MPENJIOKEHUS aKTyalbHBbIX HHHOBAIIMOHHBIX
IIPOAYKTOBY, - PACCKa3aJla OHA B CBOEM BBICTYIUICHHUHU.

Brnagumup CeparokoB, renepansHbelii aupekrop YK IICB, ormernn BaXHOCTb HE TOJIBKO
HaJIM4YMs HOBBIX TNPEAJIOKEHUH, HO M BO3MOYKHOCTH NpOJAax yciIyr «makerom». Ilo ero
cinoBaM, B YK IICB co3nan equHblil HEHTp NMpOJaXK, Ile KIMEHTY HE NPOJAIOT OTIEIbHbIE
IPOAYKTHI, a JEeNalT KOMIUIEKCHOE IpPEeUIoKeHHe Mo mHBecTuuusaM. [Ipuuem, mo MHEHHIO
CIHMKEpa, BaXHO, 4YTOOBI TPOIECC WHBECTHPOBAHUS OB HHTYUTHBHO IOHATHBIM H
MakCHUMaJbHO HpPOCTBIM. JII1 3TOro B KOMIIAHUM IOCTOSHHO — MOJJEP’KUBAETCA
KOMMYHHMKAIUS C KJIMEHTaMHU, BKJIOYas MPSMOM KOHTAakT. «Mbl MPOBOJUM MEpONpUATHS B
pEeruoHax,Ha HMX Mbl HE IPOJAaeM HallM MPOAYKTHI, a paccKa3blBaaeM, Kak Mbl paboTaem,
JlaeM TPOTHO3BI 10 PBIHKY, CIOyIIaeM KIUeHTa. BocTpeOOBaHHOCTh y TAaKUX MEPOIpPUATHI
OYCHb BBICOKas», - 00bsicHmI CepokoB. B YK, mo ero cioBam, chopmupoBana MoOMIbHAS U
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KpaiiHe TuOKasi KO BCEM M3MEHEHUSM Cpelbl KoMaHAa. « MBI TOTOBHI K JIFOOBIM U3MEHEHUSIM
Ha pbiHKe. JIelcTByeM coOmacHO SMOHCKOW mocioBuiie: «Toibko THOKOE JepeBo
BBIKHBACT»«, - MOABCJI UTOI' CBOCMY BBICTYIIJICHUIO CITUKCD.

Ypasnsomuii upeKTop, riaBa Sovcombank Wealth Management Exarepuna Cepenunckas
orpenenuia BakHeimee 1 peiHka nocienctsue sxectkor JIKIT u undmanuu. 310 cyxeHue
CIpeAa CTaBKH, KOTOpOE OIpelesseT HacTpoeHus MHBecTopoB. Ilo wactu pasHooOpasus
IPOJYKTOBOH JHMHEHKN OHa mpobieM He BUAUT: «Celdac TOCTYNHBI BCE MPOAYKTHI, B TOM
YlCce U BO BHEIIHEM IMEPUMETpPE, BCE YYACTHUKU pPbIHKA OBICTPO MEPECTPOMIUCH. XOTS U
NOHMMAIOT, YTO PHUCKM OCTAlOTCA O4YeHb BbIcOKMMMN». PaBoputamu xe 2025 roma B
Sovcombank Wealth Management CUHMTAarOT CEKBIOPUTH3AIMIO KPEIUTHBIX MOpThenerd u
®PA na kpeauTHbI puCK 3MHUTEHTOB. Cekbroputuzanusa yepe3 LIPA - 310 HOBOE CIOBO.
3anpocel Ha KPEAUTHBIM PUCK dMUTEHTOB €CTh CO CTOPOHBI KPYIHOT'O YaCTHOI'O KaluTala.
Bo3MoxHO, OaHKM 3aXOTAT Kak-TO MPOTapaHTUPOBATh 3TO, U KPEAUTHOE KAueCTBO TAKHUX
MHCTPYMEHTOB CTAaHET €UIe JIy4dlley, - pacckazana Cepenunckas. OHa mosiaraer, 4To IepeToK
CPEACTB U3 JICTIO3UTOB U (POHJOB JIMKBHIHOCTH B TaKUE WHCTPYMEHTHI BO3MOXKEH, HO OHH
CIOCOOHBI IIPUBJIEYb U HOBBIE ICHBIU.

Ha orom mnanenbHas ceccuss «PoiHOK VYK: pacTymmii, 3akpbIThlii, NEpCHEKTHUBHBIN
3aBepmuiaack. 3atreM mporpamma (GopyMa MNpoAOKHIACcCh MaHENbHOW ceccuert «bymymiee
IIEHCUOHHOTO pbIHKa», cekuusMu «3IIM®Ds1 - npaiiBep pbiHKa» U «bynayiiee pO3HMYHBIX
uHBecTHIHIY. [10 OKOHUaHWIO (PUHATBHOM CECCHHM COCTOSUIACh TOPXKECTBEHHAs IEPEMOHHMS
HarpakIeHus JIMIEPOB PhIHKA [10 UTOI'aM IOJJOBOIO P3HKHUHTIA «JKcnepT PAy.

https://nbj.ru/events/idery-rynka-upravleniya-aktivami-obsudili-pe/68591/

Bce o CPO e Poccuu, 07.03.2025, HAY®OP o38y4una uHuyuamuebl
no coeepuweHcmeoeaHur peaynupoeaHusi IPO: npozpamma
00J120CPOYHbIX cbepexeHull

lNpe3udeHm HAY®OP Anekcelu Tumogpees rnipedcmasun npednoxeHus CPO
1o yrnyquweHur rnpouedypbl nepeuyHo2o nybnuyHozo pasmeuweHus akyud (IPO) Ha
KoHgbepeHuuu u3damernbckoeo Ooma «KommepcaHmby «PUHAHCOBbIU PbIHOK.
Yimoau u Hoeble opueHmMuUpbI».

HAY®OP mnpencraBuna cOamaHCHpOBaHHBIM moaxoa K peryiupoBaHuio [PO, KoTopblii
YUYUTBHIBAET UHTEPECHI BCeX y4acTHUKOB pbiHKa. HAY®OP crpemutcs co3aaTh yciaoBUs s
pa3BUTHsI pBIHKA KallMTaJa W IOBBIILIEHUS €ro IPHUBJIEKATEIbHOCTH JUIsI MHBECTOPOB H
SMUTEHTOB.

HAY®OP noaaepxana mporpaMMy A0JIOCPOYHBIX cOepeskeHMi, HO BbIpa3uia MHEHHUE,
YTO OHA HOCHUT TMoOJoBUHYATHIA Xapakrep. HAVDOP cuutaer HEOOXOAMMBIM, YTOOBI
HerocynapcTBeHHble meHcuoHHbie (oHabl (HIID) OGonblie MHBECTHPOBAIM B aKIHH. JTO
MIO3BOJIUT TOBBICUTH JOXOJHOCTh NEHCHOHHBIX HAKOIUICHMH W CTHUMYJUPOBAaTh pPa3BUTHE
peiHka akuuil. HAY®OP taxke npeqioxuiia pacCMOTPETh BO3MOXKHOCTh BBEJIEHUSI HOBBIX
ctumyioB st HII®D, 4To6bl yBeNTUYUTh UX 010 aKTHBOB, HHBECTUPOBAHHBIX B aKIIUU.

«2TO0 cuipHas | 1oJsie3Has pedopma, KoTopasi, OJHAKO, HA MOH B3IJISA, HOCUT MOJOBUHYATHIN
xapaktep. Sl Obl XoTen, 4YTOOBI HEroCcyJdapCTBEHHBIC TICHCHOHHBIC (OHABI OOJIbIIe
HWHBCCTHUPOBAJIM B aKIIUU. I[J'I}I 9TOro0 HaM HYXXHBbI, ITIOMHUMO peHleHHfl, KOTOPLIC TTO3BOJISIIOT
YBEIUYUTH O0IIMEe 00BbEMBI 3TOW WHIYCTPUHU, TAKXKE PEHICHUs, KOTophie mo3BojsaT HIIdam
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YBCIIUYUTH JOJIIO CBOUX aKTUBOB, HHBCCTUPOBAHHBIX B aKIIUW», - 3adBUJI I'JIaBa (bHHaHCOBOﬁ
CPO.

https://www.all-sro.ru/news/naufor-ozvuchila-initsiativy-po-sovershenstvovaniyu-
regulirovaniva-ipo-programma-dolgosrochnykh-sber/

AzeHmcmeo cmpaxoebix Hoeocmel, 07.03.2025, MuHgbuH cOenaem
akueHm Ha y4Yacmuu Oemel 8 UHCMpPyMeHmMe ceMelHbIX
uHeecmuyuu

MuHucmepcmeo  ¢buHaHcos,  3aHuUMaruweecss  paspabomkol  HO8020
UHCMpyMeHma cemMeliHo20 UHBEecmupos8aHusi, MniaHupyem coenamb akUueHm Ha
ydacmuu demel 8 amou ripo2pamme.

OO0 3TOM COOOIIHI )KypHAIUCTAM TUPEKTOP AerapTaMeHTa (PMHAHCOBOM MOTUTHKN MuHpuHA
Anekceir SkoBieB B Kkynyapax «®opyma JIMIEPOB pPBHIHKA YIIPABICHUS aKTUBAMMY,
OpraHM30BaHHOI'O0 PEUTHHIOBBIM areHTCTBOM «JkcnepT PA». M3 ero cinoB ciemnyer, 4ro B
paMKax 3TOr0 IpOeKTa MOXKET MOSIBUTHCS BO3MOKHOCTH OTAENIBHOTO CO(pHHAHCHUPOBAHUS
cuera B mporpamme pgonrocpousbix coepexxenuii (I1J1C), orkpeitoro Ha pebenka. B
HacTosmuii MOMEHT Takou omruu B I1JIC HeT.

«3T10 OyayT 0COOBIE YCIOBUS 1O TEM JJOJATOCPOYHBIM MPOILYKTaM, KOTOPBIE YK€ €CTbh, IPEXK/Ie
Bcero 310 [IJIC (mporpamma MoJNTOCpOYHBIX cOepekeHHil). AKIIEHT MbI OyJeM Jenarth Ha
JeTed. YCIOBHO MOXHO CKasaTb, ,jerckuil ITJIC“ — noroBop, KOTOpBIH 3aKIIOYaceTCs B
MoJIb3y peOeHKa U TyJa JIeNaloTCsl OTYUCIEHUS B MOJIb3y pedeHKay, — cKa3al OH, OTBevas Ha
Bonpoc koppecnonaenta «PBK MuBectuiimiin.

[To cmoBam SIkoBieBa, 0OCyXJIeHHE TapaMeTPOB TMOKa HE 3aBeplieH0. Peub MokeT uaTu B
TOM YHUCJIC O ITIOBBIINICHHOM CO(bHHaHCHpOBaHI/II/I.

OH 106aBu1, YTO BEJOMCTBO IIPEICTABUT COOTBETCTBYIOIINE MONPABKU B OJIMKailee Bpems,
BO3MO)XKHO, Y€ B IIEpBOM WJIM B Hayaje BTOPOr0 KBapTaja TEKyLIero ropaa. «JImHenky
CEeMEHHBIX MHBECTHLIMHA Mbl OXMJIAEM C TaKMMU IONpaBKaMHU K CEpeluHe Toja», —
pe3oMUpOBAI T1aBa aenapramenta MuHpuHa.

HoBblil HHCTPYMEHT ceMeHBIX MHBECTUIINI JODKEH OBbITh pa3zpadoran no 15 mrons 2025 r.,
Takoe nopydenue panee aan Bmagumup [lytun. O6 3ToM (priHAHCOBOM MPOAYKTE M3BECTHO,
YTO OH OyZeT OCHOBAH Ha YK€ JeHCTBYIOIINX MEXaHN3MaX — WHAMBUYaTbHOM HHBECTCUECTE
(MUC), nporpamme ponrocpounbix coepexxenuit (IIJIC) m moneBom cTpaxoBaHWUU KU3HHU
(ACXK). IIpe3uneHT Takke MPEenoKHUJI YyCTAaHOBUTh HAJOTOBBIA BBIYET JUII HETO B pazMepe
«MHUHUMYM 70 1 MIIH p. B TO1».

HerocynapcTBeHnnbie MIEHCUOHHBIE dboHIbI TaKxke MpeaiaraioT OT/IeNIbHOE
copunancupoBanue mo jgerckuM IIJIC, pacckazan «PBK WaBectunusam» mnpencenaTenb
coBera HamuoHanbHOM acconManuu HErocyJapCTBEHHBIX NMEHCHOHHBIX (oHaoB (HAIID)
Apxkanuit Hen6aii, yuacTByromuii B KOHGEpPEHITUH.

«YUT0 KacaeTcsi CeMbH, OYCHb BAXKHO M 3TO OyJIET XOPOIIMA TONYOK, €CIH MBI CAeTaeM
otaenbHbIN ceMeitnblil [IIC. [IpuBeny npumep: s oTel] TPOUX JETE, MOEMY MIIAJIIIEMY ChIHY
12 ner. Ecnm 4 ceiiuac OTKpBIBaI0 B €r0 IOJb3Yy JOTOBOP IO MPOrPaMME JI0JITOCPOUYHBIX
cOepeXeHHi, TO IENI0 C HUM CBOM cOMHAHC, pACCUUTHIBAETCS OH 10 Pa3MeEpPy MOETo J0X0/1a.
[lycth roCcymapcTBO caenaeT OTAEIbHBIM CYET Ha HECOBEPIICHHOJIETHEro pedeHKa — ¢
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[copunancupoBanuem] 36 Teic. p. Cpasy oTkpeIBaeTcsi orpomHoe mnosie ais aerckoro I1/1C.
Tyna [B I[IJIC] moiiaer Gompiioe KOJUYECTBO TpaXKaaH, U 3TO OyJeT O4YEeHb CYIICCTBEHHBIN
TOTYOK», — oTMeTHII HenOaid.

On Taxke pobaBwi, uro HAII® obcyxmaer ¢ Mundunom, I[Ib u I'ocaymoii BHenpeHue
nerckoro ITJIC u BblaeneHne OTAEIBHOIO0 HAJIOroBOro BblyeTa Ha cembio B pamkax I[1/IC c
YBEJIMYEHUEM €ro pazMepa 10 1 muH p., numietr PBK.

Kpome Toro, morpebyrorcsi 3akoHOIATeNbHBIE HopaboTku HaoroBoro kojekca B 4acTd
CaMoOro TOHATHS «CeMbs». «BBIICHHIOCH, YTO C TOYKM 3peHuss HamoroBoro Kojekca
TpeOyeTcsl MOMOTHUTEIHHOE MOSICHEHHE, YTO TaKOoe CeMbsi M ONbKalIlie pOJICTBEHHUKH,
0COOEHHO TI0 MOCeAHEMY MTOHATHIO», — cKa3zal Henbaid.

https://www.asn-news.ru/news/88963

PBK WHeecmuuyuu, 09.03.2025, Ton-6 owub0kK npu niaaHuposeaHuu
00J120CPOYHbIX cbepexxeHul: Kak ux uzbexamso

[Mpomaxu, OonywieHHblIe 8 rpouyecce opMuUpo8aHUsi HaKoreHul, moa2ym
ceecmu Ha Hem ece ycunusi u 0axe rpusecmu K rnomepsiM. Kak ux uszbexamb —
pacckasarn eeHeparbHbil dupekmop « CoepHIN®» AnekcaHOp 3apeukud.

OTcyTCTBUE YETKOM 11e/H

Onna n3 HamboJiee pacpOCTPAHEHHBIX OMIMOOK — 3TO OTCYTCTBHE KOHKPETHOW IEIH ISt
HaKoIUIeHUK. YacTo JIFOAM OTKJIAIBIBAIOT JACHBIM «HA BCSIKHUU Clly4yai», HE 3aJyMbIBasCh O
TOM, CKOJIBKO HMMEHHO MM HYXHO W 3adeM. Takod MOJIXO0J CHUXKAaeT MOTHBALMIO K
HAKOIUICHHUIO, Be/Ib 0€3 YeTKOro MOHWMAaHUs, Ha YTO UMEHHO OTKJIAJILIBAIOTCS CPENICTBA, €CTh
PHUCK MOTPATUTh I€HBI'M HA UCIIOJTHEHUE MUMOJIETHBIX JKEJIAaHUH.

Kak uz0exars

Omnpenenurte 1nenb cOEPeKEHUH. ITO MOKET OBITh MMOKYIKA HEBMKUMOCTH WIJIA aBTOMOOWIIS,
ormjara oOpa3oBaHMs JeTed, OTKpbITHE COOCTBEHHOro OusHeca WM (HOPMUPOBAHHE
MEHCHOHHOTO KanuTtaja. O0603HaYbTe CyMMYy, KOTOpasi BaM MOTpeOyeTcs, TpeOyeMbie CPOK U
JIOCTYIIHBIE PECYpPCHI JUIs JOCTHXKEeHU 1eiu. Eciu neneit HeCKoIbKo, pa3fAeanuTe HaKOIUICHUS
10 HAINpaBIICHUSAM. PerynspHO mepecMaTpuBaiTe 1miiaH, Tak KaK KH3HCHHBIE 00CTOSITEIHCTBA
MOTYT MEHATHCS.

OrtcyTcTBHE (PMHAHCOBOMW MOAYIIKH 0€30MMacHOCTH

MHorue, HayaB IJIAHUPOBATh JOJITOCPOUYHBIE cOepeXeHus, 3a0bIBAIOT O TOM, YTO B KHU3HH
MOTYT BO3HHKHYTh HENpEIBUACHHBIC OOCTOSTENbCTBA: MOTEps padOTHI, OOJNE3Hb WIH
cpouHbsle TpaThl. Eciam y Bac HeT (HMHAHCOBOM MOAYIIKM O€30MacHOCTH, Bbl Oynere
BBIHYXK/ICHBI OpaTh JEHBI'M M3 JOJTOCPOYHBIX HAKOIUIGHHMH M WHBECTHINH, YTO MOXKET
HOJIOPBATh BCIO CTPATETHIO.

Kaxk n30exarn

CHauvana co3jaiiTe pe3epBHBIM (OHI, KOTOPBIH IMOKPOET BallM PACXOAbl HAa TPHU-IIECTb
MecsLEeB. DTH JEHbIU Jydllle XpPaHUTh Ha OTAEIbHOM cYeTe C OBICTPBIM AOCTYIIOM, HO HE
Tporath 6e3 KpaitHeli HeOOXOIUMOCTH.

OrcyTcTBHE (PMHAHCOBOW MOAYIIKH 0€30MacHOCTH
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MHorue, HayaB MJIAHUPOBATh JOJITOCPOUYHBIE cOepeXeHus, 3a0bIBAIOT O TOM, YTO B KHU3HH
MOTYT BO3HHKHYTh HEMNpEIBUACHHBIC OOCTOSTENbCTBA: TOTEps padOTHI, OOJNE3Hb WIH
cpounbsle TpaThl. Eciam y Bac HeT (HMHAHCOBOM MOAYIIKM O€30MacHOCTH, Bbl Oynere
BBIHYXK/ICHBI OpaTh JEHBI'M M3 JOJTOCPOYHBIX HAKOIUIGHHMH M WHBECTHIHH, YTO MOXKET
H0JI0PBaTh BCIO CTPATETHUIO.

Kaxk u30exarn

CHauvana co3jaiiTe pe3epBHBIM ()OHI, KOTOPBIH TMOKPOET BallM PACXOAbl HAa TPU-ILIECTb
MecsLEeB. DTH JEHbIU Jydllle XpPaHUTh Ha OTAEIBHOM cYeTe C OBICTPBIM AOCTYIOM, HO HE
Tporath 6e3 KpaitHeli HeOOXOIUMOCTH.

HUrnopupoBanue HHQIALNUN U U3AEPKEK

Eciu BeI XpaHuTe NEHBIM Ha OOBIYHOM OaHKOBCKOM CUETe WJIM «IOJ TMOIYIIKON», HX
MOKyTaTeabHasi CIOCOOHOCTh C KaXIbIM TrojJioM cHIKaercs. 3a 10—15 mer undasamms Moxer
«CHECTh)» 3HAYUTENBHYIO YacTh BAIIUX COCPEKECHH, U CyMMa, KOTOpas CErOfHs KaKeTCs
BHYILIUTEJIBHOM, YEpPEe3 HECKOJIbKO JIET MOXKET OKa3aTbCsl HEIOCTATOYHOM I JOCTHXKEHUS
uene. [Ipyroi MOMEHT, KOTOpBIM MHOIME HE YYHUTBIBAIOT: HAJIOTOBBIE H3JIEPKKA U
KOMHUCCHH. Takue He3aMEeTHbIE B MOMEHTE IOTEPM B COBOKYIIHOCTH MOTYT COCTaBUTh
COJIUJIHYIO CYMMY.

Kaxk u30exarn

Hcnonp3yiite (QUHAHCOBBIE WHCTPYMEHTHI, KOTOpBIE TMO3BOJISIOT OOOTHATh WHQIIALHUIO MU
SKOHOMMTHh Ha Hajorax. /lisg mnepBoro mnomoiayT BKIAAbl C BBICOKMMH IIPOLEHTAMH,
o0imuranMyM  , aKUUM WM HMHBECTUIMOHHBIC (OHIBI, AN BTOPOrO — MporpamMma
JOJTOCPOYHBIX cOepexeHni. [1aBHOe — BBIOMpAaTh HMHCTPYMEHTHI, COOTBETCTBYIOLIHUE
BallIMM LIEJISIM U YPOBHIO PUCKa.

[To mamasiM Poccrara, mo wmroram 2024 roma muusimus cocraBmwia 9,52% romoBeix. 3a
NpeAbIAYyIINe MTh JIET B cpeaHeM oHa cocTtaBuia 10,3% ronoBeix, 3a nocnennue 15 mer —
12,6%.

HenpaunbHas ausepcudukanms

Yacrto mroau mubo n30eraroT puckoB BoooOIIe, b0, HA000POT, BRIOUPAIOT CaMbIe PUCKOBBIC
AKTHBBI B TOTOHE 32 BBICOKOW MOXOMHOCTHIO. O0a mMoaxoia MOTYT MPUBECTH K MOTEPSM.
Hampumep, XpaHeHHE BCEX CpEACTB Ha JCMO3UTE JIMIIACT BAac MOTEHIMAIBLHOTO POCTa
KanuTajaa, a THBCCTUPOBAHHUC B BHICOKOPUCKOBBIC aKTUBLI 663 I[OJ'DKHOfI IIOATOTOBKH MOXKCT
NIPUBECTH K YTpaTe CPEICTB.

Kak uz0exarn

Pacripenensiite cpencrBa MexXay pa3HbIMH WHCTPYMEHTaMH — OAQHKOBCKHMH JICTIO3HTaMH,
MHBECTUIIMOHHBIMU CUETAMHU U Mporpammont gonrocpounbix coepexennit (I11C).

Hampumep, [1JIC moMoraer He TOJBKO KOMHUTH camMOMy, HO W oOecrieunBaetr 10 P360 ThIC.
coprHAaHCHPOBAaHUSI OT TOCYJApCTBAa 3a JECATh JIeT Y4YacTHs, a TaKXe BO3MOXKHOCTb
«pa3MOpO3UThY» CPElCTBA HAKOoMUTEIbHOU TeHcuu npu nepeBoae Ha [IJIC-cuer. [lpu sTom
JUYHBbIE B3HOCHI W WHBECTULMOHHBIA JI0OXOJ IO HHUM 3acTpaxoBaHbl ATEHTCTBOM IO
CTPaxOBaHUIO BKJIAJ0B Ha cymMmMy 10 P2.8 MIIH. DTH MHCTPYMEHTHI MOMOTYT COXPaHUTh
CTaOMIIBHOCTD B OyayIieM, obecrieunBasi HAKOIUIGHHUE CPEICTB M UX 3aIUTY OT MHQIIAIIUH.

OTtcyTcTBHE PETYISIPHOCTH

23



MOHHMTOPHUHI' CMH

CAMOPETYMUPYEMARA OPrAHM3ALMA
HAUMOHANBHAA ACCOUMALUMA
HEFrOCYAAPCTBEHHGB X
NMEMCUOHHBIX @OHAOOB

Yacro oy NpeanouynTaroT OTKIAAbIBATh TOJBKO «HU3JIMLIEK» JIEHET, €CJIM YTO-TO O0CTaJoCh
OT 3apIUIaThl MOCJE BCEX pacXxo0B. Takoi MOIX0/ MOXKET MPUBECTH K TOMY, UTO COEpeKEHUS
OyAyT MOMOJHATHCS HEPETYISPHO, a UX CYMMa OKaXeTCs CKPOMHOM.

Kaxk n30exarn

Cnenaiite cOepeXeHHsI MPUOPUTETOM U PETYJSIPHO BBIACIANTE (DPUKCUPOBAHHBIN IMPOLEHT
noxona, Hanpumep, 10-20%. Ecam Bam 10Xo1 moka HE MO3BOJSET OTKIAIbIBATH OOJBIIHE
CYMMBI, HAUHUTE C 5% U NOCTENEHHO YBEINUNBANTE JAOII0, KOTOPYIO OTIPABISAETE B KOMMIIKY
Y MHBECTHUPYETE.

PennBecTHpOBaTh MPOLGHTHBIA JOXOJ OT 0aHKOBCKHMX BKJIAJI0B, MOJXy4YeHHBIH B 2024 rony,
wianupyoT 77% poccusiH. OO 3TOM CBUIETENBCTBYIOT PE3YJbTaThl ONpoca (PUHAHCOBOTO
mapketiuierica «@unycnyru» (ects y «PBK MuBectummiim)

[To oueHke aBTOPOB HCCIEAOBaHHUSA, MOJOBUHA OMPOILICHHBIX HE MCKIIIOYAET, YTO HANPABUT
JIOXOJl CO BKJAJ0B B MHBeCTULMU . M3 HUX KynuTh akuuu IutaHupyeTr 33% pecrnoHIEHTOB,
21% xotaT npuodbpectu HeABUAKHUMOCTh. Oxono 19% nymaroT BIOXKWUTH HAKOIUIEHUS B
obmuranuu, 16,8% — HampaBuTh cpeicTBa B MEeHCHOHHBbIE (oHIBI, a 14,2% — B maeBble
nHaBectGou bl ( [TUD ).

B ciaydae ¢ BO3MOXHBIMH BapHaHTaMH PEUHBECTUPOBAHHS Yy PECHOHACHTOB OBLI BBIOOD
Oosee omHOoro BapwaHTa orBeTta. Ompoc mpoBommics cpear 803 pecroHIEHTOB MO BCeH
Poccuu B Bo3pacte ot 19 g0 65 ner.

He npoBoauTth aHanu3 pacxoaoB

MHorue mr0aM OyMarT, YTO HMX JOXOJOB HEIOCTAaTOYHO i HakomieHud. Ho korma
HAaYMHAIOT (UKCHPOBATHh pPAacXolbl, OOHAPYXKMBAIOT, YTO 3HAYMTENIbHAs YacTh CPEJICTB
TPATUTCS HEPALUOHAIBHO.

Kaxk n30exarn

Benute yder pacxomoB, 4ToObl HalTH M YCTPAHWUTH JIMLIHME TpaThl. HauHUTE COCTaBIATH
OI0/KET, pa3/leliuB JOXOJl Ha TPH OCHOBHBIE Kareropuu: oOs3aTenbHble TpaThl (OKKX,
IPOAYKTHI, HAJIOTH, BHIIJIATHI 110 KPEAUTAM H T. [I.), COEpeXEHHs U CBOOOJHBIE PACXOIBL.

TpaTel Ha MPOAYKTHI MOKHO OTAENIBHO MPOAHATU3UPOBATH, BEIb YAaCTO TaM «IPAYYTCI»
HEoOs3aTeTbHBIC MENIKHE TOKYMKH. 3a MeCSI ITH MEJIKHE PacXoIbl MOTYT BBUIMTHCS B
IPWINYHYIO CYyMMY.

D¢ dexkTrBHOE MIAHUPOBAHUE AOITOCPOUHBIX cOepekeHUi TpeOyeT MPOAyMaHHOTO MOAX0/1a,
KEJIaHUSI U TOTOBHOCTH aHAJIM3MPOBATh CBOE (DMHAHCOBOE IOBEICHHE, & TAKXKE PETYIISIPHOTO
HepecMOTpa CTPATETHH.

VYcraHOBKa KOHKPETHBIX IIENIeH, co3laHue (PUHAHCOBOW TOMYIIKKA O€30MacHOCTH, 3allyTa
HAaKOIJICHUH OT MHQISAIMU, AUBEpCU(UKALUS BIOXKEHHUH, PErYSIPHOCTh COEpeKeHH H
KOHTPOJIb PACX0JI0B — KJIFOUEBBIC COCTABJISAIOIINE YCIICITHOTO HAKOTUICHHSI KalUTaa.

CJIG,Z[y}I 9TUM IIPUHIUIIAM, BBl CMOXKETC HC TOJIBKO O6€CH€‘II/ITB (bI/IHaHCOBYIO CTa6I/IJ'H>HOCTb,
HO ¥ 3aJI0’)KUTh (DYHIAMEHT JTMYHOTO 0J1aroCOCTOSIHHS.

Crparerus Ans CHW)KEHUS PHCKOB HWHBECTOpA, KOTJa B HMHBECTUIMOHHBIA MOpPTQENnb
npuoOpeTaloTCs pa3HOOOpa3HbIE AaKTHUBBI W HE3aBUCHUMBIC JpPYyr OT JApyra OupKeBbie
UHCTpyMeHTHl. [lpum mpaBunbHOM nuBepcupuKauy oOmMil pUCK HWHBECTOpa Oyaer
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YMEHBIIATHCS, @ MOTEHIMaNbHAs JOXOJHOCTh — MOBBIATheA. Jlonrosas neHHas Oymara,
BJaJeNel] KOTOpPOHl MMEeeT NpaBO IOJyYUTh OT BBINYCTUBIIETO OOJUTALMIO JIMLA, €€
HOMUHAQJIBHYIO CTOUMOCTh B OTOBOPEHHBINH Cpok. [ToMnMo 3TOTO OOIMramus mnpeanojaraet
IpaBO BIAJeNbla IOJIy4aTh HPOLEHT OT €€ HOMUHAIBHOW CTOMMOCTH JHMOO HHBIE
UMyIlIecTBeHHbIE TpaBa. OOIHUranyu ABISIOTCS SKBUBAIICHTOM 3aiiMa U 110 CBOEMY MPHHLIUITY
CXOXHU C IPOIIECCOM KpeOuTOoBaHMs. Belmyckars o0nuranuyu MoryT Kak rocyAapcTBa, Tak U
YaCTHBIE KOMITAHMU. MHBECTHIIMM — 3TO BIIOXKEHHUE JEHEXHBIX CPEACTB JI IOJyYEHUs
JI0XOJIa WIIN COXpaHEHUs KamuTana. PaznuuaroT (pmHaHCOBBIE MHBECTHLIMHU (IIOKYIIKA LIEHHBIX
Oymar) u peajgbHble (MHBECTHLHMU B TPOMBIIUIEHHOCTh, CTPOUTENIBCTBO M Tak naiee). B
IIMPOKOM CMBICJIE€ MHBECTHLIMM [JENIATCS Ha MHOXECTBO IIOJBUOB: YaCTHbIE WIH
rOCyJapCTBEHHbIC, CIEKYJIATUBHBIE WM BeHUypHble u mnpouune. IlogpoOnee IlaeBbrii
WHBECTHIIMOHHBIA (oHI, a cokpamieHHO [IM®D, sBnseTcs WHCTPYMEHTOM, MPH KOTOPOM
MHBECTOpP TOMEIAET CBOM CPEACTBAa B (POHI U IMOJIyYaeT 3a 3TO «KYCOK» BCEX aKTHBOB H,
COOTBETCTBEHHO, MPUOBLIN.

https://www.rbc.ru/quote/news/article/67¢5b1539a7947¢e7279¢eca34

Hoeocmu Mockebi, 07.03.2025, XeHwuHbl 8 O8a pa3a akmueHee
denarom 00s120CPOYHbIe cbepexxeHus

PoccusiHku 80s8oe d4awe u 6onbwe omknadbligarom Ha 6ydywee c
rnpozpammoti 0osneocpoyHbix cbepexeHul (M4C), ebigscHun C6epHlIN® HakaHyHe
Mex0yHapodHo20 eHCKko20 OHsA. AkKmueHee Opyaux cbepeaamersibHble cmpameauu
ucrnonb3yrom xumesbHuubl Mockebi u Nodmockosbs. Npu amom 8 npowsiom 200y
XXEeHWUHbI nocmasursiu pekopo o «pa3mMopo3Ke» cpedcme HakornumesibHoU rneHcuu.

3a 2024 rox poccHUSHKM 3aKIroumin 1,35 MIIH JOrOBOPOB JOJITOCPOYHBIX COEpeKEHUH ¢
nomombio CoepHII®. 3a mpomielii TOA TPEACTABUTEIBHHUIIBI TPEKPACHOW TOJOBHUHBI
yenoBeuyecTBa Harpasuiau B [1JIC- konunku 33 mupa py6:eit. JIlo60nbITHO, YTO KEHIIUHBI B
JIBa pa3a OOTOHAIOT MY>KYMH U 110 yuciy OTKpbIThIX I1JIC, 1 1o cymme TMYHBIX B3HOCOB.

Anexcannp 3apeukuid, reHepanbHblii aupekTop COepHIID: «IIporpamma n0ArOCpOUYHBIX
coepexxennit (I1JIC) 3amaTepecoBana poccussHok: B 2024 TOAy OHM HANpPaBWIM B TaKUE
xkonuiku 33 mupa pyOusieit u mepesenu 39 mipn pyOiieil cpeicTB HAKOMUTEIBHOW MEHCHH C
nomotbio cepBucoB COepHII®d. DOt cpeacrBa ¢GOpMHPOBAIUCH W3  OTUYUCICHHUI
paboromareneii ¢ 2002 mo 2013 rom, a Temepb CTalu YacThIO JIMYHBIX JIOJITOCPOYHBIX
coepexennit. Takoil «pazMopo3koi» Bocmob30BaiIuch 210 Thic. poccusiHOK, B 90% cinyuyaeB
— B Bo3pacre 35-55 ner.

bnaronmaps «pazmoposke» cpencts HakonuTeabHo# neHcuu ¢ [1JIC coeperarebHUIIBI CMOTYT
ObICTpee HAKONUTh Ha paszHble LeiaH, Oyap TO 0Opa3oBaHME JETEW, MOKYIKa 0Ma WM
KanuTajl Ha KOM(OPTHYIO *H3Hb B JIIOOOM Bo3pacTe. J[ONMOJHUTENBHO POCCHUSHKHU TaKKe
MOJTyYMJI WHBECTHIIMOHHBIA TOXOJ Ha MTUYHBIE B3HOCHL: 3a 2024 rom COoepHIID 3apaboran
17,8% TODOBBIX».

Co6epHII® — AO «HerocynapcrBennsiii [lencuonnsiii @ona Coepbanka», OCHOBaHHBIN 17
Mapta 1995 rona. bonee 29 ner dhona ycnemHo paboTaeT Ha MEHCHOHHOM PBIHKE M UMEET
HaAMBBICIIUN peHTHHT Han&kHocTH OT «OkcnepT PA»: ruAAA «Crabunbsbiity. AO «HIID
Coepbanka» BxoauT B 0ok «Ympapienue OmarococtostHuem» I[TAO COepbaHK, SBISICTCS
OJTHUM U3 KpynHermmx GouaoB B Poccun u 3aHUMaeT JIMAUPYIOMIUE MO3UIMK B Pa3IMYHBIX
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HOMUHAIMAX B Tom-10 HerocyJaapcTBeHHbIX NEHCHOHHBIX (oHaoB Poccun. IloxpoGHas
uHpopmanus o poHAe pa3MmelneHa Ha cairte https:/npfsberbanka.ru/.

https://moscow.media/moscow/399066124/

UA Xakacus, 07.03.2025, [ nasHbIMU noJsib308amersisiMu npoz2pamMmmMbi
00J120CPOYHbIX cbepexeHul 8 Cubupu cmanu XeHWUHbl

Gonbwe 3,4 mnpd pybnied snoxunu xumenu peauoHos Cubupu e 2024 200y &
rnpozpammy 0osizocpoyHbix cbepexeHul 8 CoepHI®. 3ma cymma yxe npupocria 3a
cyém UHBeCMUUUOHHo20 O0oxoda, a 00 KOHua aesycma Oobasumcs U
2ocydapcmeeHHoe coghuHaHcuposaHue.

Kpome Toro, cubupsku mepeBeld B NpOrpaMMy OKOJO & MipA pyoOneil cpeacts
HAKOMUTEJIbHOW MEHCUU. DTH JEHbIH (POPMUPOBANINUCH U3 OTYHMCICHUN paboTonareseid, HO
HOBBIE MTOCTYIJIEHHUS] ocTaHOBWIM B 2014 roxy.

B mepssiii rox pa6otsr [1JIC B Cubupu ee OCHOBHBIMU IOJIB30BATENSIMU CTATH KEHIIUHEI.
Onn 3axmoumnn 69% nporosopoB IIJIC B perunone. IlpencraBUTeNnbHUIBI MPEKPACHON
IIOJIOBUHBI YEJIOBEUECTBA OIEPEIKAIOT JIKEHTIBMEHOB HE TOJBKO IO YHMCIY OTKPBITBIX
KOIMUJIOK, HO M IO CyMME€ JIMYHBIX B3HOCOB, MPHUYEM B JBa pas3a. boiblie BCero y4acTHUI
ITJC xusét B Kpacnosipckom kpae, Kemeposckoii 1 HoBocubupckoii o0macTsx.

«IIporpamma IONTOCPOYHBIX COEpe)eHUW akTyaiabHa B J0OOM Bo3pacTe. OHa TO3BOJISET
«pa3MOpO3HUTH» CPEJCTBA HAKONMMUTENBbHOM MEHCHU M MPEYMHOXHTH JIMUHBIE COEpEKEHHUS.
[TJIC moMokeT Hay4UThCsI KOMUThH HAa OOJIbIINE MEUTHI, CKOJIOTHB NMPUIMYHYIO CyMMY €Il B
cpemHeM Bo3pacTte. A cHOUpSIKM 3peNoro Bo3pacTa CMOTYT oOecreduTh cede
JOTIOJTHATEIBHBIN JT0X0J K TEHCUW», - coobmun npeacenarens Cubupckoro 6anka Coepa
Jmutpuii ConHues.

Cratp ywyactHukoM IIJIC MOXHO, 3aKIIOYMB AOTOBOP C HErOCYIAPCTBEHHBIM MEHCHOHHBIM
¢donnom, Harmpumep — CoepHIID. Coepexennst GopMupyrOTCs 3a CHET psia KOMIIOHEHTOB:

COOCTBEHHBIX CPEICTB — MUHUMAJIBHBIN B3HOC COCTABJISIET OT 2 ThIC. P B TOJ;

co(hrHAHCHPOBAHUS OT TOCYAAPCTBA - MOJJECPKKA 3aBUCUT OT CYMMBI B3HOCOB U YpPOBHS
JI0X0J1a YYaCTHHUKA U MOKET COCTaBIIATh 110 36 ThIc. P B Teuenue 10 ner;

JI0X0J1a OT UHBECTHPOBAHUS BCEX COCPEKECHUN;

HaJOTOBOTO BbIUETA HA JUYHBIC B3HOCHL. Hampumep, npu craBke 13% BepHYyTh MOXKHO 10
52 Teic. P 3a KabIil KaJeHAapHbBIN TOI;

CPEICTB HAKOMUTENbHOM meHcuu. VX MOXKHO MepeBecTH B MPOrpamMMy M CIeNaTh YacThiO
CBOUX JIOJTOCPOUYHBIX COEpEKEHUH.

VY4acTHUK MporpaMMbl caM BBIOMPAET, KaK OH MOJYYHUT JIEHBI'H CO CBOero cuera. x MoxHO
OyZeT MmosydyuTh B MOJHOM oOBeme uepe3 15 neT ¢ Havana JeicTBUsS JOroBopa, JHOO
Ha3HA4YUTh ce0e €KEeMECSYHbIE BBITIIATBI Ha CPOK OT 5 Jyer — dYepe3 15 mer, nmmubo mpu
TOCTHKEHUH 55 meT nns sxkeHwH, 60 ner mist myxuunH. CymMma BBIIUTATHEI B 3TOM ClTydae
OyzleT MHIEKCUPOBAThCs exeroHo. COepekeHus MOXKHO 3a0paTh ETUKOM B JTH000H MOMEHT
npu 0coObIX oOcTosiTenbcTBax. Celiuac K TaKOBBIM OTHECEHBI IMOTEPS KOPMIUIbLA, WU
noporocrosiuiee JiedeHre. CIUcoK 0COOBIX KU3HEHHBIX CUTYallMd MOXET ObITh PacIIUpPEH M0
pemenuto npasurenscTsa PO.
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JlnuHble B3HOCHI M HHBECTUIMOHHBIM JIOXOJ HAa HHUX [0 JOTOBOPY JIOJTOCPOYHBIX
cOEpEKECHMI 3alIUIICHBI ATEHTCTBOM 10 CTPAXOBAHHIO BKJIAJIOB HA CyMMY 10 2,8 MITH.

https://19rus.ru/more.php?UID=120959

lNeHcus.pro, 07.03.2025, «KAMA3» 3anycmun KopriopamueHYr
npoz2pamMmMy 00J120CPOYHbIX cbepexeHul

AemokoHuepH «KAMA3» cman 00HUM U3 epebiX KPYrHbIX POCCUUCKUX
npednpusmud, Komopoe 3arycmusio 05151 ceoux pabomHUKO8 KopropamueHyto
npozgpammy dosizocpoyHbix cbepexeHud (MN4C). B komnaHuu delcmeyem
KopriopamugHasi rneHCUOHHas rpozpamMma, U mernepb y pabomHUKO8 rnosieusnack
B803MOXXHOCMb Oenlamb 00/120CPOYHbIE cbepexeHuss amecme ¢ pabomodamernem.

Ionnepxxka ot paboTomaTenss paclpoCTPaHSETCS TOJBKO Ha JOTOBOPHI, 3aKJIIOYCHHBIE C
kopriopatuBHbIM HII®D «Poctex». YuactBoBath u B [1JIC, 1 B KOpnopaTUBHON MEHCUOHHON
porpaMMe Helb3sl - HaZo BbIOpaTh 4To-TO ofHO. Ilo cinoBam renaupexropa «KAMA3» no
YIPaBJICHUIO NIEPCOHATIOM, OPraHW3allMOHHOMY Pa3BUTUIO U KOPIIOPATUBHOMY YIIPaBJICHUIO
XKannusl XanuymumHol, paboTHUK nopkeH BHocuTh B ITJIC cBom AeHbru, a mpenmpusTue
Oyner wux coduHaHcHpoBaTb. MHOrOypoBHEBas CHCTEMa KOPIIOPATUBHBIX B3HOCOB
aQHAJIOTMYHA TOMH, 4TO JIEHCTBYeT Ha npeanpustiu B pamkax nporpamMsl HITO. ITJIC navana
paborarts 1 saBaps 2024 rona. Onepatopamu BeicTynaroT HII®D, noroBop 3akmouaercs Ha 15
JeT WIH A0 JOCTIKEHUs Bo3pacrta 55 ner (y keHmwH) u 60 ser (y MyX4uuH). Bragenbiisr
CYETOB CMOTYT HCIIOJIb30BAaTh HAKOIJIEHHBIE CPEJICTBA /ISl TIONOJHUTEIBHBIX EPUOIUYECKUX
BhIMIaT. ['paskanaM mosoxkeHo couHaHcHpoBaHuEe U3 Oromkera - He 6omee 36 000 B rog.
[Tognepxka rtocymapctBa Oyaer mnpousBoauthess mepBble 10 nmer nedictBus  T1JIC.
[IpenycMoTpeHbl Takke €IUHOBPEMEHHBIC BBIIIATHI B CIy4dae HACTYIUICHHS «OCOOBIX
JKU3HEHHBIX CUTyalui». HakomieHHbIe CpeicTBa MOYKHO NEPEATh 110 HACJIEICTBY.

Bbank Poccum HamepeH mNpenocTaBUTh PabOTONATENSIM TE€ e JBFoThl IpU O(OPMIICHUH
IPOrpaMMBbl JIOJITOCPOYHBIX COEpeKeHHM Ha COTPYAHMKOB, YTO W MPH KOPHOPATHUBHBIX
MEHCUAX. ODTO peUIeHHWEe NPONHCaHO B cnenuaibHoM JokymeHTe [Ib - «OcHOBHBIX
HarpaBjeHuN pa3BuTUsA ¢uHaHcoBoro peiHKa PDdy» Ha 2025 rox. Ceituac Mundun u 11b
npopabaTbiBaeT M3MEHEHHUS B 3aKOHOATENbCTBO, YTOOBI 3aIycTUTh Koprioparusnyto I1JIC.

https://pensiva.pro/news/kamaz-zapustil-korporativnuyu-programmu-dolgosrochnvh-
sberezhenij/
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10 kaHan, 10.03.2025, Moumu 54 mbicssiyu Ky3b6accoeuyee cmasnu
yyacmHukamu lpozpamMmbl 00/120CPOYHbIX cbepexxeHull

lNpozpamma dorieocpoyHbix cbepexeHul cmapmosasnia 8 Poccuu e siHeape
npowrio2o 2o00a no uHuuyuamuse MuHgpuHa P® u BbaHka Poccuu, ¢ 2025 2o00a
peanusyemcsi 8 paMmkKax Haurpoekma «3ghghekmusHas U  KOHKYpeHmHasi
3KOHOMUKa». Cmame ee y4yacmHUKOM Moxxem sirobol epaxdaHuH Poccuu ¢ 18 nem,
3akmoyue 002080p C HeaocydapcmeeHHbIM [eHCUOHHbIM ¢oHOom (HI®). B
Kysbacce 3a 200 yyacmHukamu [1poepammbl 00120CpOYHbIX cbepexeHuti cmanu 53
824 xumens.

«lIporpamma ¢ rocyaapCTBEHHBIM y4acTHEM, IIO3TOMY, BKJIAJbIBas B HEE CBOM CpEICTBA,
rpaxkJlaHe MOTYT ObITh YBEpPEHBI, YTO OHU OyIyT HaJEKHO 3alUIleHbl. [Ipr 3TOM BIIOKEHUS
HE TOJBKO NMPHUHOCIT JOTIOJHUTEIBHBIA OXOJ] yYaCTHUKaM, HO W pabOTalOT Ha pa3BUTHE
9KOHOMHKH)», — OTMECYUACT HepBBIfI 3aMCCTUTCIIb MpeaAccaarcyisd MpaBUTCILCTBA — MUHUCTP
¢bunancoB Kysbacca Uropr Maiaxos.

HoBplit cOeperaTenbHbld NPOAYKT paccuuTaH Ha (OPMHPOBAHHWE HAKOIUICHHM /7S
JIOJTOCPOYHBIX ILIE€JIeH: MOKYyIKa KBapTUPhl, 00pa30BaHUE WJIM MACCUBHBIM 10XOJA K IEHCHUU.
OCHOBHBIE TPEUMYILECTBA — CO(PUHAHCHUPOBAHKUE TOCYIAPCTBOM /10 36 ThicAY pyOiieit B rox
B TCUEHUE NIECATHU JIET, YTO IMO3BOJMT yYAaCTHUKAM IOJIYYUTh MAKCUMAJIBHO 10 360 ThICAY
pyOuieit, a TakKe CrielManbHbIN HATOTOBBIN BBIYET 70 52 ThIcAY pyOsei B To.

KpomMe Toro, Ha 3Tarne HaKOIJIEHUs U BBIILUIAT Pa3MELICHHbIE HA CUETE CPEICTBA HACIEYIOTCA
B 100% oObeme. BroxkeHus 3acTpaxoBaHbl T'OCYAapcTBOM B Ipenenax 2,8 MIH pyOnei.
PacmmpeHnHbple rapaHTUM O00€CHEeYMBAIOT IIOJIHOE OTCYTCTBHE PHCKOB, a IIOJJEpiKKa
roCy/apcTBa 1aeT BO3MOXKHOCTh HE TOJIBKO MOJIYYUTh MOBBIIIEHHBINA JOXOJ, HO U 3aIUTUTH
cOepexkeHHs OT UHDIIAINH.

[TosnyunTh BIOXKEHHSI MOYKHO 4epe3 15 JIeT uiau 1o AJOCTHXKEHUHU OIPEEIEHHOI0 BO3pacTa —
55 ner pans keHmmH W 60 Jer i MyK4MH. MOJKHO TIEpEBECTM Ha CYET paHee
C(l)OpMI/IpOBaHHBIG IICHCUOHHBIC Cpe,Z[CTBa NN KOIIUTh ACHBI'M CaAMOCTOATCIIBHO 3a CYUCT
COOCTBEHHBIX JOOpPOBOJIBHBIX B3HOCOB. HakoruieHHWs Takke MOXHO TOJYyYUTh B BHUJIE
€IMHOBPEMEHHOM BBIIJIATHI, €CIIM TO MPEIyCMOTPEHO TOTOBOPOM, WM UX OYAyT HAUUCIATh
€XKEMECSYHO B TEUCHHE OIMPEICIICHHOTO CPOKa.

3a0paTh BHECEHHbIE B paMKaX MPOrpaMMbl JIEHbIU JIOCPOYHO U 03 MOTEepH J0X0Aa MOXKHO B
0COOBIX JKM3HEHHBIX CHUTyalMsX: NPU I[OTepe KOPMWIbLIA MM OIUIaTe JOPOrOCTOSIIEro
JICYCHUS.

VYyactue B mporpamme a00poBosibHOE. [Ipu kenaHuM MOKHO OTKPBITh HECKOJIBKO CYETOB,
prYeM He TOJIBKO TSl ce0sl, HO M B MOJIb3Yy POJICTBEHHUKA WIIH JTIOOOTO JPYTroro 4eI0BeKa.

VY3HaTh MOAPOOHOCTH O MPOrpamMMe U €€ YCIOBHSX, 3aJaTh BOMPOCHI M PACCUUTATh CBOMH
JI0XO0J1 MOKHO Ha noprtajie Mon®unaHChLpd.

https://www.10kanal.ru/news/official/223542.html
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Amumpueeckuli 8ECMHUK, 07.03.2025, K lpoepamma
0d0J120CPOYHbIX cbepexeHull
lNpozpamma 0Oon20CcpPOYHbIX cbepexeHul — 3mo Ho8bIl cbepeaameribHbIU

rnpodykm. OH ro3eonum egpax0aHam co3damb nodywky 6esonacHocmu Ha bydyuwee
usnu nosydame O0MNOSTHUMESbHYO npubaesKy K neHcuu.

Bbl 3akirodaeTe JOrOBOp € HErOCyJapCTBEHHBIM IIEHCHOHHBIM (DOHIOM U PETYISIPHO
MOToJIHsAeTe CBOM cuéT. Eciu BHOCMTE HE MEHbIe 2 ThIC. pyOsieil €KerolHo, roCy1apCTBO
nobapnsser Ha Bam c4ér 1o 36 ThIC. pyOnel B rox B TedeHue gecatu jer. Cymma
copHAHCUPOBAHUS 3aBUCUT OT BAILIETO CPEIHEMECIYHOTO JOXO0/1a:

1o 80 Teic. pyOIieit — paBHA B3HOCAM;
o1 80 ThIc. 710 150 ThIC. pyOsIEii — COCTABIISIET MMOJIOBUHY B3HOCOB;
6omee 150 ThIC. pyOeit — 4eTBepTh B3HOCOB.

CpenctBa (OHI WHBECTUPYET C HAWIYYIIMMHU MEPCIEKTUBAMHU J0XO0Ja U MUHUMATbHBIM
pHUCKOM, 4TOOBI Bamu coepexenus pocin. [Ipu 3ToM rocy1apcTBo rapaHTHPYET COXPaHHOCTh
neHer — a0 2,8 MIIH pyOJiel.

Ecnu xoTuTe y3HaTh, CKOJBKO Bbl CMOXkeTe HakonuTh ¢ nmomoibio [1JIC, Bocmonb3yiiTech
CIEIMAILHBIM KaIBbKYJISITOPOM Ha caiiTe [#aliasjMondunancwl. pdMouduHaHCHL.pDh].

https://mmurpueBckuit-sectHUK.ph/2025/03/40049/

Ryazpressa.ru, 07.03.2025, B Ps3aHckol obnacmu 3a 2024 200
cocmosisiocb 6osiee wecmu mbicsid Meponpussmull no gpuHaHcosou
2pamMomHocmu

B Ps3aHckolu obnacmu 3a 2024 200 cocmosinocb bornee wecmu mbicsiy
mepornipusmut o ¢uHaHcoeol 2pamomHocmu. Takue OaHHble 038y4Yusnu Ha
3acedaHuu MexeedoMCmMBEHHOU KOOPOUHaUUOHHOU Komuccuu Mo peanusauyuu
Cmpameauu rnosbiweHuUsi uHaHco8olU epamMomHocmu U  ¢hopMUpPOB8aHUs
¢uHaHcosou Kyrbmypbl 0o 2030 eoda.

Cpenu TpOBENEHHBIX MEPONPHUATHHA OBUIM JWCTAaHIMOHHBIE Kypchbl IO (hPUHAHCOBOM
IPaMOTHOCTH, KOHKYPCBHI, OJIMMIIUAbI, METOJIMYECKHUE BeOMHAphI Ui Tenaroros. BaxHoi
TEMOW CTaso WMHPOPMHUPOBAHUE TPAKIAH O BO3MOXHOCTH HMHBECTUPOBAHHS CBOUX
COEpEeKECHUI B TOCYJApCTBEHHYIO NMPOrpamMMy I0JINOCPOYHBIX cOepexxeHHH. YYaCTHUKHU
3aC€aaHusd OTMCTUIIM, 4YTO B O6HaCTI/I IIosABUJIaCh KOMIIJIICKCHAsA CHCTEMaA, ITO3BOJIAROIIAA
OpraHu3oBaTh pabOTy C y4yacTHEM YYEHHKOB U POJAUTENEH, Menaroros, MpeICTaBUTENEH
KOMMCPUYCCKUX U OGH.IGCTBGHHBIX opraHmauHﬁ, 9KCIICPTOB U BOJIOHTCPOB.

Ceituac B Ps3anckoii oOmactu paboTaeT perdoHaTbHBIA IEHTP (PUHAHCOBOW T'PAMOTHOCTH,
coznad Tenerpam-kanan u rpynna BKonrakre, rae myOaukyercs: akTyainbHas HH(OpMAaIus o
npoekrte. [loctynHa aynuonekuus «PuHaHcoBasi KynbTypa». IIIKOIBHUKY MpUTIaIIaloTCs K
YY4acCTHIO B OHJIAWH-YpOKax ()MHAHCOBOM TIPaMOTHOCTH, KOTOpbIE IO3BOJIAT Y3HaTh 00
OIACHOCTH JAPOMIEPCTBA, HAYYUTHCS paclo3HaBaTh MOLIEHHUYECKHE cxeMbl. J{o 3 ampens Ha
caifte Yuu.py NpoxXoJuT OJIMMIHNAA 0 (PMHAHCOBOW I'PAaMOTHOCTH U MPEANPUHUMATEIBCTRY,
opranu3zoBaHHasi coBMecTHO ¢ Mundurom Poccun, bankom Poccur, MUHIKOHOMpa3BUTHS
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Poccun, ABTOHOMHON HekoMMepueckoil opraHusanued «HanuoHanbHBIE HPUOPUTETHIY,
COO0IIMIIa pecc-CITy»)0a MPaBUTEIHCTRA.

https://ryazpressa.ru/v-ryazanskoij-oblasti-za-2024-god-sostoyalos-bolee-shesti-tysyach-
meroprivatij-po-finansovoj-gramotnosti/

HoBocTu pasButusi cuctemMbl 0653aTeNIbHOro NEHCUOHHOTO
CTpaxoBaHUSA U CTPaxXOBOW NeHCUn

MNMapnamenmckasi 2azema, 09.03.2025, 4Ymo Hado 3Hamb 06
ogopmsieHUU 8bixo0a Ha NMeHCUto

Ha nopmarne eocycriye 3apabomarn HO8bIU cepeuc, Mpu3eaHHbIU MOMOYb
cobuparowumcsi Ha 3acryXeHHbllli omoObIX /O0SIM ogopMumb reHcur. Pecypc
rnoseosniiem rnodamb Heobxodumoe Oris docmaeKku rneHcuu 3asiefieHue OHnaliH, a
makxe colepxxum UHopMayuto 0 eudax CcournodoepxKu U Jibeomax Orns
MeHCUoHepos.

[Ipome, OvicTpee, yaoOHee

B Ka6MI/IH€ noacyuTain, 4To HOBBIﬁ CepBI/IC (GKU3HCHHAas CI/ITyaI_[I/IH» JJIA BBIXOJAa Ha IICHCUIO
MO3BOJIUT B IIECTh pa3 - ¢ 19 10 3 eauHHUI] - COKPATUTh KOJUYECTBO JOKYMEHTOB, KOTOPHIE
JIFOI5IM HGOGXOI[I/IMO Hpe,Z[OCTaBI/ITI: B BCIAOMCTBA. B nare pa3 COKpaTI/ITCH KOJINYECTBO
BU3UTOB MO MHCTAHIIMAM: C TISTH O OJAHOTO. A caM CPOK MPEIOCTaBICHUS TOCYCIYT B 3TOM
cdepe yckoputes B ABa pasa - ¢ 10 qHeil 1o maTH.

[Toxa uyTo cepBUC momoraeT o(OpPMUTH MEHCHIO, MOAATh 3asBICHHE O JOCTaBKE BHIIUIAT,
003aBeCTHCh CIPAaBKON O pa3Mepe NEHCUH, MOIyYUTh MHPOPMALMIO O MEpax COLHAIbHOU
HNOJNJEPKKU U JIbroTax JUisi NMEHCHOHEpPOB. Takke pecypc MO3BOJUT HAIpPaBUTh 3alpoc O
BBIIMCKE U3 TPYIOBOW KHM)KKM M Ha BpEMsl OTKA3aThCsl OT HAa3HAYCHUS NEHCHUHU, YTOOBI
BITOCJIEJICTBUH YBEITUUUJIICS €€ pa3Mep.

B nanbHeiimeM (yHKIMOHAN cTaHeT emie mupe, noodemanu B kabmuue. K mpumepy, 1o
KOHIIa TEKYyIIero TOjAa JIOAM, KOTOphle B Ommkaiinee BpeMsl JOCTHTHYT I€HCHOHHOTO
BO3pacTa, 0e€3 3asBICHHA B TNPOAKTUBHOM pPEXUME CMOTYT IOJIy4aTh HH(OPMAIHIO,
CBSI3aHHYIO C BBIXOJIOM Ha MEHCHIO.

B nmepcriekTrBe MOKUIIbIE JTIOAM CMOTYT O(OPMHTD 3JIEKTPOHHOE CBUIETEIHCTBO TICHCHOHEPA
B JINYHOM KaOMHETe Ha MopTaje rocyciyr. A 3TOT JOKYMEHT MO3BOJISIET OeCIIaTHO MOCceaTh
YUPEKICHUS KyJIbTypbl, HApUMEP My3€H M TeaTpbl, I0Jy4aTb CKUAKA B alTeKkax u
MarasuHax, I0JIb30BaThCs JIbIOTHBIM IIPOE3JJ0M B TPAHCIIOPTE.

«IIpy JOCTH)KEHMM TICHCHOHHOTO BO3pacTa YEJOBEKY MPHUXOJUTCA oOOpamiaThecs 3a
MOJIyYEHUEM LIEJIOTO Psiia TOCYAAPCTBEHHBIX YCIYT, COUMAIbHBIX TApaHTUN U JIbroT. BaxkHo,
YTOOBI JIIO/IX TOTyYaId BCE YCIYTH M MHPOPMALIMIO O HUX KOMIUIEKCHO U B 01HOM Mecte. C
3TOM LENbI0 MbI 3almycTUin Ha «l'ocycmyrax» crenuaan3upOBAHHBIA CEPBUC, C MOMOIIbIO
KOTOPOTO MOXHO TMOJYYUTh BCE HEOOXOAMMBIC YCIYTM MO TPHHLIUIY «KH3HEHHOM
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CUTyalluu», - LUTUPYIOT CIIOBA BHIlC-IpEMbepa - pykoBoauTeld amnmnapara [IpaBurenscrsa
Hmutpus ['puropenko couceru [IpaBurenscTia.

15 et u 30 OayoB

JIns Ha3HAUCHMS CTPAXOBOW IEHCHH IO CTApOCTH Majlo TOCTUTHYTh MEHCHOHHOTO BO3pAacTa.
He wmenee BakHo HaOpaTh HYXKHOE KOJMYECTBO TIEHCHOHHBIX OaloB U 3apaboTaTh
HEOOXOAMMBIA TPYI0BOU cTaxk. B 2025 romy mis BeIXoAa Ha MEHCHIO HYXHO MUHUMYM 30
6am1oB. A cTax paboThI 10JDKeH OBITh 15 et u OonbIire.

[Ipu sToM BakHO TOMHHUTH, Kak B ComumanbHoM ¢GoHae cuutator ctax. Jlo 2002 roma
YUUTBIBAIOT TIEPUOJIBI PAOOTHI, KOTOPHIE MOATBEPKACHBI IOKYMEHTAIBHO, HAIPUMED 3aIHChIO
B TPYJOBOM KHWKKE WiH crpaBkoi o padore. C 2002 roma moarBepxkacHus (hakta padOTHI
HEOAOCTAaTOYHO, JJd Ha3HA4YCHHUA IICHCHHU y‘-II/ITI:IBaIOT TOJIBKO HepI/IO,Z[BI, 3a KOTOpBIG
paboToaTenh OTYHCIISIT CTPaxoBbie B3HOCH B [IeHCHOHHBIN, a ceiiuac B ConralibHBINA (OHI.
Taloxe JJI OHpGI[eJIeHI/IH HpaBa Ha IICHCUIO y‘II/ITBIBaIOT HeCTanOBBIe HepI/IOI[I:I, B TOM YHUCJIC
CIy)k0y B apMuu, BpeMs yxola 3a pPEeOCHKOM [0 TMOoJyTopa JIeT, BpeMs yxoja 3a
npecTapesibIMi, UHBAIMIAMH | rpynmbsl, BpeMs, KOrja 4eloBeK He padoTall, HO COCTOsI Ha
y4eTe B CITy>kO€ 3aHSATOCTH.

«Camoe T7aBHOE - BCIO CBOIO TPYIOBYIO JEATENLHOCTh paboTaTh ¢ «Oenoi» 3apaboTHOM
MJIaTOM, - MOAYEpKHYIa B pazroBope ¢ «llapmamentckoi razets» wieH Komutera ['ocmymbl
1o TpyZHy, COLMANBbHOM MONMTUKE W Jenam BerepaHoB Ceernana beccapal. - Hekoropsie
paboToaareny A0 CUX MOP MPEANOYUTAIOT HAHUMATh PAOOTHUKOB IO «CEPhIM» CXeMaM, KOrja
4yacTh 3apIuiaThl IUIATUTCS B KOHBepTax. OHAKO 3apruiaTa B KOHBEPTE - 3TO HENOCTAaTOK Ha
BalllMX IEHCUOHHBIX JIMLIEBBIX CYETAX).

https://www.pnp.ru/social/chto-nado-znat-ob-oformlenii-vykhoda-na-pensiyu.html

Mockoeckuli Komcomoneuy, 09.03.2025, Bbomxam uHOekcupyrom
ebinnambi: ¢ 1 anpesnsi noebiwaemcsi coyuasibHasli NeHcusi noYymu
Ha 15%

C 1 anpens npotdem nnaHosass UHOeKkcauusi coyuarnbsHbix neHcut. O6 amom
coobwunu e [ocydapcmeeHHoU Oyme. Ee e Poccuu nosnydarom 4,2 MunniuoHa
yenosek. [Npuyem ebinnamsi rnosbicsm cpaldy Ha 14,75%, uymo e ceorw oyepedb
8bi3blgaem youerieHue y mex, Kmo [ojlydaem cmpaxoeble [eHCuu om
eocydapcmea. Bedb umMm, 4yecmHo ompabomaswumM 8CH XU3Hb, 8blrsiambl
npouHdekcuposanu nuuwb Ha 9,5%.

Cronb BHYHIMTEIbHOE TMOBBIIICHHE COIMAIBbHBIX TMeHcuil B lociyme 00bICHUIU
«TOJIEPIKKOM CaMbIX YSI3BUMBIX KaTeropuil rpaxkaan». KTo oM, 3TH caMble HE3allUILEHHbIE
kareropuu? B mepByio ouepenp Te, KTO HE UMEET JOCTATOYHOTO KOJMYECTBA MEHCHOHHBIX
0aJJIOB M TPYJOBOTO CTa)Ka, YTOOBI HAPABHE C OCTATHHBIMU MOTYYaTh CTPAXOBBIE MIEHCHUU 10
crapoctu. [lo 3akoHy, Takas MEHCHUS] HAYMUCISIETCS YEJIOBEKY, Y KOTOPOro He MeHee 15 mer
TPYAOBOTO CTaka M HakorjeHo He MeHblie 30 meHcuoHHbBIX OamnoB. Kcratu, mpaBo Ha
MOJIyYeHUE COLMAIbHONW TICHCUHW JIIOAW TIOJydYaloT Ha S5 JIET TO3XKe, 4eM OOBIYHOU -
CTPaxoBOM.

Kopoue, couuanbmmkn B CBOEM OOJIBIIMHCTBE - TpakAaHe, HE 3a00THBIIMECS O NEHCHU
cmonony. Kak roBopurces, JIeTo KpacHO€ MpoIIesa, OIIIHYThCs HE ycIena
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Ha wnpmekcammio w3 Orokera BBIACICHO 85 MWUIHAPIOB pyOneil. AHAIUTHKH yKe
MOJCYUTAJIU, YTO €CJIU ATy CYMMY pa3/esiuTh Ha 4,2 MUJIJIMOHA TOJydareneu, To Beriiaet 20,2
THICSYM pyOJei B rojJ Ha 4eJoBeKa, a eciau B Mecsl, To okoso 1600 pybneit B moc. Ilo-
XOpollIeMy, XBaTUT Ha TO, YTOOBI Mapy pa3 CXOAUTh B Mara3uH M cliejaTh MPOIyKTOBBIN 3amac
Ha HECKOJIBKO JTHEW BIIEPEL...

- Cpennuii pa3Mep COMATBHBIX MIEHCHI TIOCIe HHIEKCAIIMK COCTABHUT 15 Thicsu 456 pyOieit B
Mecsll, - TOBOPUT SKOHOMUCT, AMPEKTOp Mo KoMMyHuKauusm BitRiver Aunpeii Jlobona. -
DTO B mpeneniax CpeaHero 3Ha4eHHs MPOKUTOYHOTO MUHUMYMa 1o Poccuu. 3akoH TpeOyer,
YTOOBl MMUHUMAJIBHBIA ypOBEHb NMEHCHOHHOTO obecneueHust Obl1 He HMke IIM B permone.
Ecnu o61mas cymma BbIIUIaT MEHblIe, HazHavyaeTcs foruiata. ConpanbHble IeHCHH MOTyYaroT
aronu 6e3 mpaBa Ha CTPAXOBYIO MEHCHIO M3-332 HEOCTATOYHOTO TPYIOBOTO CTaXKa. A Takke
HEKOTOphIE JApYyTrUe KaTeropuu poccusiH. B uacTHOCTH, MHBamuAbBl BCEX TPYMI, AETU-
UHBAJIUIBI, JETH, OCTaBIIMECS Oe3 poauTeNed WM JUIIMBIIMECS OJHOTO MM 000uX
ponuTenen .

[Tocne uHAeKkcanuu CTPaxOBBIX MEHCUN (KOTOpbIE IMOJIyYyaeT OCHOBHAs Macca MOXKUIIbIX
poccusH - mopsanka 38 MuH 4yenoBek) Ha 9,5%, uUX cpenHUN pa3Mep B HBIHEIIHEM TOIY
cocraBisier 24,5 Teicsiun pyOneit, Ha 1900 pyOGneit Gombiue, yem B 2024 roxy. To ects,
CTpaxoBbIe TICHCUHU B cpeaHeM mouTh Ha 10 Teicsa pyOseit Oomble connanbHbiX. Ho 31O Te
BBIIJIATBI, KOTOPBIE HAIIMUM COTPa)KJaHaM, YTO HA3bIBAETCSA, JATUCh KPOBBIO U IOTOM,
€KEJTHEBHOM TPYIOBOI BaXTOUM B TEUEHUE JIECSITKOB JIET.

[Touemy Tex, KOTOpBIE TOJIKOM HHIJE He paboTaiH W, COOTBETCTBEHHO, HE TUIATHIIA HAJIOTH,
MPaBUTEILCTBO TOXKE OKPYKAaeT CBOEW oreudeckoir 3aboroi? CnpaBemnuBo U 3TO? -
crnpamuBaeM npogeccopa @UHAHCOBOTO YHUBEpPCUTETa NpU npaBUTeIbcTBe PO Anekcannpa
Cadonoga.

- CouuanbHble TEHCUU BCETJla MHACKCUPYIOT BbIlI€ CTpaxoBbix? MM 3TO W3 psga BOH
BBIXOASIIUN clTyqaii?

- Jlaneko He Bcerja, - MOSICHAET y4YeHBIH. - Y Hac €CTb HOPMAaTHBHBIC O00S3aTENIbCTBA,
3aKpeIUIeHHbIe, B TOM yucie, KoHCTUTyuen - 0 exxeroqHoi NHAEKCAIlUU CTPAXOBbIX MEHCUI
M0 CTapoCTH. B OTHOIICHWH COIMAIBHBIX MEHCUH TakuX 005S3aTeNbCTB, B MPUHIUIE, HET.
CtpaxoBbI€ BBIIUIATH TOBBIMIAIOTCS E€XETOJHO Ha pa3Mep WHQIAIHNH, a COUMAIbHBIC -
NEePUOIUYECKH, K TOMY K€, OHU UHJEKCUPYIOTCS MO-Pa3HOMY.

Ceifuac MpaBHUTEIbCTBO HMX MOWHACKCUPOBAIO 3a MPEABIAYIIMNA TMEepruoa. ITO abCOIOTHO
npaBwiibHasg UCTOpHsS. CKOIBKO OBl MBI HM TOBOPHJIM O TOM, YTO TPa)kJaHE JOJDKHBI CaMu
3apabaThIBaTh HA TICHCUH, €CTh M OYIyT TaKHE JIFOAHM, KOTOPBIE 3TOTO HE yJanock. Jla, KTo-To
caM BbBIOpaT MapruHajJpHBIA 00pa3 JKM3HHM, a KOMY-TO HE TMO3BOMWIM paboTarhb
00CTOSATENHCTBA: COCTOSIHUE 37I0pPOBbs, CEMEWHbBIE 3a00Thl, KM3HEHHBIE HEB3roAsl Ho 310
HAIIIH JIIOJM U TOCYAapCTBO JOJKHO O HUX TAK)Ke 3a00TUTHCA.

HyXHO MMeTh B BHJY, YTO COI[MAIBHBIC TICHCHH YCTAHABIMBAIOTCS B CPEJIHEM Ha ypOBHE
MPOXKUTOYHOTO MHUHUMYMa. OTO MHUHUMAlIbHOE 3HadeHHe A0xo10B. [Ipum mocrarodHo
BBICOKOH HWHQUISIIMA TIEPBBIM JICJIOM CTPAJTAlOT POCCHUSHE ¢ MHUHUMAIBHBIMHU JIOXOJAMH,
UHOIAIMUS 10 HUM ObeT CHIIbHEE.

- Tak-To oHO Tak. TOJIBKO HE IUIOAMM JIM Mbl WXXIMBEHYECKHE HACTPOEHHUS B 00IIecTBe?
MO’KHO BCIO JKM3Hb HIYETO IMOJIE3HOTO HE JIeNNaTh, & Ha CTAPOCTH JIET TOCYAapCTBO BCE PaBHO
obecrieunBaeT Te0€ MPOKUTOYHBIM MUHUMYM. Kak G0pOThCs ¢ TaKUM sIBJICHUEM ?
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- CouunanbHble TEHCUHM TPEAOCTABISAIOTCS Ha 5 JeT Mo3Xke OOLIECYCTAaHOBICHHOTO CpOKa
BBIXOJ]a HA 3aCIYKCHHBIH OTIBIX. YXKE OJHO 3TO OOCTOSTENBCTBO CICPKHBACT JKEIAHHE
«orcuaeTbes». KTo B 34paBoM yMe M TBEpI0i NaMATH 3aX0UeT yXOAUTH HA MIEHCHIO Ha 5 JIET
no3ke? I10 3¢ (HEKTUBHBIN HHCTPYMEHT B 00ph0OE C MK IMBEHYECTBOM.

HyXHo elie UCXOAUTh U3 TOTO, YTO KU3HEHHBIE OOCTOSATENBCTBA Y JIFO/IeH OBIBAIOT pa3HBIC.
Hampumep, kak ObITh, KOT/Ia Mana Wik MaMa yXaKHBaJId 32 HETPYAOCITOCOOHBIM peOEHKOM?
Ux, 9To, cCrieqyeT HaKa3aTh 3a POJAUTENBCKYIO 3a00Ty?

- A elcTBUTENBHO, KaK OBITh B TAKOW CUTyaIuu?

- HyxHO moxymars O TOM, YTOObI B OTHOIIEHUH TaKUX JIIOACH, KOTOpHIE 3aHUMAIOTCS
JOJITOBPEMEHHBIM yYXOJI0M 3a OOJIbHBIM POJCTBEHHHUKOM, IPEIyCMaTpUBaAIach BO3MOXHOCTh
3aKJIIOYCHHUS TPYJOBBIX JIOTOBOPOB. DTO IMO3BOJUT UM (HOPMHUPOBATH TPYIOBOM CTaX H
neHcuoHHble ko3 dunmentol. X 3apriarta B a000M citydae OyAeT B CpeHEM Ha YPOBHE
MPOT. DT noau BBHINONHAIOT OYEHb BAKHYIO TOCYIAPCTBEHHYIO (DYHKIHIO, CHIDKAIOT
pacxobl perioHaIbHBIX OIO/IKETOB Ha COL3AILHUTY.

OO6crosTeNnbCTBa, MOBTOPSIO, OBIBAIOT pa3Hble. UenoBek, J0mycTuM, oTpaboTan 13 ner, motom
B €r0 JKH3HH YTO-TO CTPSICIOCH M OH YK€ HE MOXKET NMPETEH/I0BATh HAa CTPAXOBYIO TEHCHIO.
Ero 4o - octaBiiTh 6€3 CPesCTB CyIIECTBOBAHUS?

- boMkH TOKe MOTYT MOJIy4aTh COUHAIBHYIO MEHCUIO?

- Ecnu ectp macnioprt, To na. Cpeny HUX TOXKE HE BCE MbSHUIBI U TYHEsALBL. MHOTO Takux,
KOTOPbIE OKa3aJMCh HAa OOOYMHE XHM3HM U MO BHHE rocyaapcrsa. J[omycTHM, MOIICHHHUKH
oTtoOpanu KBapTHPY, W BJIACTH HE CMOIJIM 3aIlIUTUTh MHTEPECHl MOCTpajaaBuIero. YenoBek
«repecensercsy Kyaa-HuOylb B [0J1Bal, TJ€ €CTh TeIlIble TPYObl U POETCs B KOHTEHHepax ¢
mycopoM OrnsHutech BOkpyr! Ckonbko Takux ciydaeB? EcTb B Hamedl JXKuU3HM U
HNPUHYIUTENbHBIN TPYA: YelloBeKa MOXUIIAIOT, FOJaMH HaCWIIBHO YJEPKUBAIOT U 3aCTaBIIAIOT
paborate 3a Kycok xjeba. IlpaBooxpaHuTenbHble OpraHbl OOpIOTCA C TaKUMHU
IPECTYIUIEHUsIMH, HO, KaK U3BECTHO, HE Bcerja 3(h(heKTUBHO.

Xo4y MOJYEPKHYTh: OYEHb YaCTO B HAIIEH XKU3HU K COLIMAIIbHBIM IEHCHOHEPAM OTHOCSITCS
HCKJIIOYUTENIBHO, KAaK K Mapa3uTaM. JTO JAJIEKO HE TakK, KaK TOBOPAT B HApOJEe: OT TIOPbMBI U
CyMbl He 3apekaiics. [lonMTHka TpPaBUTENHCTBA IO COIUAIBHBIM IEHCUSM a0COIIOTHO
npaBujbHAsA. Y 4YelOBeKa JOJDKEH OBITh XOTS Obl MHUHUMAJIBHBIM A0x0a. YUYTOOBI OT
0€3BICXOTHOCTH HE TIOIIEN Ha TSHKKUE MPECTYTIIICHHSL.

K Tomy ke, najneko He BCe COLMaNbHbIE IEHCUOHEPHI TOKUBAIOT 10 CBOCH «OTCTaBKMW». Eciun
y JKEHIIWH B Bo3pacTe 65 JeT maHc BechMa OOJIBIION, TO MYyXYUHBI 10 70 JeT MOTYT U He
NOTsAHYTb. OCOOCHHO, €CM HX KHM3Hb HU3PSJHO NOTpenana. 3Aech BBICTYHAeT JApyras
cepbe3Has mpolsieMa: colfajibHas MEHCHS MOJOXEHa M TeM, KTO CErofHs HUMEeT CTaTryc
CaMO3aHsTOro.

- x B Poccun, kaxercs, 11 MUIZIMOHOB Y€JIOBEK?

- Jla, a mo mporro3y HanmoroBo# ciyx0s1, k 2030 roxy Oyzaet 18 munonoB. MOXKHO CKa3aTh,
YTO 3TO «KTPYHAOBLIC 60M)KI/I», IMOTOMY 4TO pa6OTO,Z[aT€.HB 3a49aCTy10 3aCTaBJIACT UX BCTYIIATH B
HedopmanbHBIE TPYAOBBIe OTHOIIEHU. OHM 3apabaTpiBaii IeHbrd, aTuin Hajoru ¢ HJIC,
KOTOpbIE MOCTYMAa N B OIOJKET, B TOM YHCJIEC U Ha CO3[JaHUE COIMAIbHONW MH(PACTPYKTYPHI.
A B WUTOre UM CBETUT MPOXUTOUYHBIH MHHHMYM Ha TEeHCHHM. BOT, 3Ty cuUTyallli0 HYXHO
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papr.HI/IBaTI: y)Ke CCTrodHs. Kor;[a 9THU MUJIJIMOHBI CTaHYT MaCCOBO BBIXOAUTH HaA COI_[I/IaJ'H:HYIO
MEHCHI0, OYET MO3/IHO.

https://www.mk.ru/economics/2025/03/09/bomzham-indeksiruyut-vyplaty-s-1-aprelya-
povyshaetsya-socialnaya-pensiva-pochti-na-15.html

PUA Hoeocmu, 08.03.2025, B Coeghede pacckasasiu, Kmo cMoxem
eblUmu Ha neHcuro 8 2025 2

[MleHcuss e Poccuu 6 2025 200y wMoxem O6bimb Ha3HadyeHa MOJIbKO
npedcmasumernsM 1b20MHbIX Kameaopul, 8 4YacmHocmu epaxdaHam C
rnpodosmkumersibHbIM mpyoo8bIM cmaxeM, MHO200emHbIM MamepsiM U pabomHuKkam
npednpusimud ¢ epedHbIMU ycriogusMU mpyda, a makxe poccusiHaMm, omcpovuswum
ceou 8bIx00 Ha neHcuro, pacckasana PUA Hoeocmu ceHamop Ornbea EnughaHosa.

«Oskmmaercst, 94TO u3-3a OCOOCHHOCTEH MePEeX0HOTO Mepruoaa MeHCUOHHON pedopmbl B 2025
rofy Ha OOIIMX OCHOBAHMSIX HHUKTO HE BBIMJET Ha MEHCHIO Mo ctapoctu. B 2025 romy mis
JKCHIIIMH YCTAHOBJIEH TNEHCHUOHHBIM Bo3pacT B 59 ser, a i MyXuuH - 64 roma, u
BO3MO)XHOCTh BBIXOJa Ha IMEHCHUIO y HUX BO3HUKHET jumb B 2026 rogy. OmHako 3T0
MOJIO’KEHNE HE KOCHETCS JIMII, JOOPOBOJIBHO OTCPOUYMBIIMX BbIXOJ Ha neHcuio. Kpome Toro,
HE pacnopocTpaHsieTCs 3TO W Ha TMPEACTaBUTENEH JBbIOTHBIX KaTEropuil», - cKazalia
Enudanosa.

[lonuTuk oTMeTHIIA, YTO B JAHHYIO KaTE€rOpUI0 BOWIYT MYXUuHBI 1962 roma poxacHUs U
JKeHIIMHBI 1967 roga poxkaeHus npu craxke He MeHee 42 u 37 jeT cooTBEeTCTBEHHO. Takxke,
[0 €€ CJoBaM, Ha JIOCPOYHYI IEHCHIO CMOTyT BbIMTH xutenu Kpaitnero Cesepa,
MPEJICTAaBUTEIN KOPEHHBIX MalloUMCICHHBIX HapogoB CeBepa, a TakKe NPEACTaBUTEIU
TBOPUYECKUX MPOECCHIA.

«He kacaetcst 3TO W JHII, 3aHITHIX B TSDKENBIX YCJIOBHSAX Tpyda (paOOTHHKOB TEKCTHIIBHOM
MPOMBIIIJICHHOCTH, TPaHCIHOPTHUKOB - IINIABCOCTaB U JICTHBIN COCTaB, MCIUIIMHCKHX H
negarorudeckux padbotHukoB). IlpaBma, HeoOXoauMo cOOMIOMATH CTPOTHE TPEOOBAHUS K
BO3pacCTy ¥ HAIMYHIO CIICIIUATBLHOTO U CTPAXOBOTO CTaXKay, - OSCHUIIA CEHATOP.

Taxoke, 0 c10BaM MapiiaMeHTapHsl, JaHHOE MOJI0KEHUE HE KOCHETCS MHOTOJETHBIX MaTepei,
UMeoIuX He MeHee 15 et crpaxoBoro craxa ¥ 30 MeHCHOHHBIX OaJIJIOB, C IETHMH CTaplie
BOCBMH JIET: «3a TpOUX JETEed MaMbl CMOTYT BBIUTHM Ha IMEHCUIO B 57 JIeT, 3a 4YEThIpEX
pebsTuiek - B 56, a 3a naTepbix u 6ojee - B 50 1er».

«2TO JaleKo HE TMOJHBIM MepeyeHb KaTEeropwil JHI, KOTOPhIE MOTYT BBIMTH Ha MEHCUIO B
2025 roxy mpu COONIOJICHHHM BCEX HEOOXOIMMBIX YCIIOBHM, MOITOMY JUIi YTOUYHEHHS BCEX
netaneit Heooxoaumo obpariateesi B CondoHmy, - MOCOBETOBANIA MOJTUTHK.
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TACC, 08.03.2025, B IocOyme paccka3asu, Kakue couualibHble
ebiniamsl ebipocsu 8 2025 200y

Pa3amepb! coyuarsbHbIX  8blrisiam, rpeodHa3Ha4YeHHbIX Orsi 1o00epKKu
pabomarowux epaxdaH 6 rnepuodbl 8peMeHHolU HempydocrnocobHocmu U
MamepuHcmea, 8 2025 200y 3HayumersibHO yeesiudeHsbl, pacckaldan TACC 4neH
komumema no 6rodxemy u Hanoeam Hukuma YannuH («EOuHas Poccusi»). Peyb
udem o ebiriamax rno 60s1bHUYHbLIM flucmam, rnocobusix rno bepemeHHocmu u podam,
a makxe rnocobusix ro yxody 3a pebeHkom 00 rosymopa siem, ymoYHUIT OH.

«C 2025 roma Mbl BHUJIHMM CYIIECTBEHHBIA POCT CTPAXOBBIX BBIIIAT, HANPABICHHBIX Ha
MOJAJICPKKY HAIIMX TpakJlaH B BaKHbIE MEPUOJABI UX KU3HW», - oTMeTun YamnuH. Cymma
BBIIIJIAT PACCYUTHIBACTCS HAa OCHOBE CPEIHEro 3apadoTKa IpakJaHMHA 3a JIBa MPEIbITyIIX
roja, HO MPU 3TOM YCTAHABIMBAIOTCS MHUHUMAJIbHbIE M MaKCUMaJibHblEe rpaHullbl. B 2025
rofy IpeneiabHble CYMMbl CTPaxOBBbIX BbIIUIAT yBenudeHsl B 1,4 paza. «Eciu B 2024 rony
MaKCUMaJibHasl BBITIJIATa 1O OOJILHUYHOMY JIUCTY cocTaBisiia okono 4 100 pyOineli B AeHb, TO
ceroHsl 3Ta cymMma mpesbimaer 5 600 pyOmell. DTO MOMOXET JIOASM YyBCTBOBATh ceOs
yBEpEHHEE B cilydyae 00JIe€3HU», - CAUTAET OH.

Pasmep OONBPHMYHBIX BBIIUIAT TaKXKE 3aBHCUT OT CTPaxOBOTO CTaka pabOTHHKA: cTax Oolee
BOCbMH JIeT rapanTupyeT noiydenue 100% cpegHero AHEBHOTO 3apaboTKa, CTax OT 5 110 8
netr - 80% cpeaHero AHEBHOTO 3apaboTKa, CTaXk MeHee 5 yer - 60% cpeaHero THEBHOTO
3apaboTKa, pa3bsICHWI NapiamMeHTapuil. B ciydasx, xorga 3apa00oTOK rpakJaHUHA HHXKE
MPOT unu cTpaxoBoil CTaxk COCTaBISIET MEHEE IIECTU MECALIEB, PACYET CPETHEro JHEBHOTO
3apabOoTKa MPOU3BOJUTCS C YIETOM MHHUMAJIBLHOTO pa3Mepa OIUIaThl TPy/ia, KOTopsiid B 2025
rogy cocraBmi 22 440 pyOneir, uro Ha 3 ThIC. pyOneit Oombmie, yem B 2024 rony.
MuHuManbHas oruiaTa OJHOTO JHS OOJLHUYHOTO B TaKOM ciydae cocTtaBUT 737,75 pyOms,
YMHO>KEHHBIE Ha PaiiOHHBIN KO3 (UIHEHT.

Cyl1ecTBeHHbIE U3MEHEHMsI KOCHYJIHMCh U MOcoOuil mo OepeMeHHOCTH M poaaM: «BepxHss
IpaHHIla BBIIUIATHI MO OepeMeHHOCTH 0e3 ocioxkHeHui cpokoMm 140 mueit B 2025 romy
coctaBimsier Oonee 794 Teicsu pyOsed, a MuHUMaiIbHas cymma - Oomee 103 ThIC.,
YMHOXXEHHBIX Ha paloHHBIN Ko3((uimenT», - moscHun YamimH. MakcumanbHas cymma
nmocoOus 1Mo yxoay 3a peoeHkoM a0 1,5 meT takxke Obuta yBelaudeHa W cocTaBisieT B 2025
rogy oyt 69 Teic. pyoseil. JlemyTat HamOMHUII, YTO IMOCOOME MO yX0ay 3a pedeHkoM 1o 1,5
J€T BBIJIAYMBACTCA OJHOMY M3 YJIEHOB CEMbH, HAaXOIIIEMYCs B OTIYCKE IO yXOXIy 3a
pebenkom. Pa3zmep mocobust cocraBiser 40% oT cpenHero 3apa0oTka 3a NMpenblIylIue IBa
roja.

CornacHo BaXHOMY HW3MEHEHHMIO, BBEICHHOMY B MPOLUIOM TOAY, BBIIUIATa IOCOOHS
COXpaHseTCA Jake MPU JOCPOYHOM BBIXOJIE M3 OTIYCKa Ha MOJHBIM pabouuii jAeHb. Panee
Takasi BO3SMOXXHOCTh OblJIa JJOCTYITHA TOJIBKO IPU pabOTEe HA yCIOBUSAX HEMOJIHOTO paboyero
JHA. « T U3MEHEHMS - BaXKHBIM 1Al K YKPEIUICHUIO COLIMAIBHON 3aIUThl HAIIUX I'PaXKIaH.
Msbl mponomKUM paboTy HaJ YIYYLIICHHEM CHUCTEMbl COLMANbHBIX BBIIUIAT, YTOOBI
o0ecrneunTh JOCTOWHYIO MOAJCPKKY KaKAOMY, KTO B HEH HYXKIaeTcs», - MOJUYEPKHYI
IapJIaMEHTapUi.

https://tass.ru/ekonomika/23341875
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PUA Hoeocmu, 09.03.2025, Jenymam [ocOymbl Ha3eas cpeoHul
pa3mep 80eHHOL rMeHcuu nocJsie uHoekcayuu

CpedHul pasmep eoeHHoU rneHcuu 8 Poccuu rnocne uHOekcayuu Ha 9,5%
cocmasum 43 mbica4u pybned, coobwun PUA Hoeocmu Odenymam [0cOymbi
Cepeeu aspuros (KTP®).

«IIo pacueram, cpeqHuil pasMep BOCHHOM IIEHCUHU I10CIIE€ MAPTOBCKOI'O MOBBILIEHUS] COCTABUT
43 TeICSYM pyOIIei», - cKazan ["aBpuIioB.

[Ipencenatens mpaButensctBa PO Muxanmn MuUlycTUH paHee MOSCHWI, YTO B OKTSOpe
MPOLUIOTO rojla BOEHHBbIE MEHCUU ObUIM MpPOMHAEKCHpOBaHbl HA 5,1%, OIHAKO peanbHbIN
YpOBEHb MHQIIAUM MO MTOraM rojia OKa3ajics BBIIIE NPOTHO3UPYEMbIX 3HaueHuit: 9,5%,
[O03TOMY MO TOPYYEHHMIO IJIaBbl TOCYAAapCTBAa IOATOTOBIEHBI COOTBETCTBYIOLIUE
KOPPEKTUPOBKH 3aKOHA O JOIMOJHUTEIBHOM YBEIMYEHHM BOCHHBIX NeHcui eme Ha 4,4%,
MIPUYEM C MEPBOTO SIHBAPS TEKYILETO T'oJa, K y>Ke MPOU3BEICHHBIM BhITIJIaTaM 3a JBa MEPBbIX
Mecsiia OyeT caenaHa Jorara.

Mockea 24, 07.03.2025, Tpem kame20pusiM POCCUSIH MO8bICSIM
neHcuro 8 anperne 2025 2o0a

lMonyyamensam couyuarsbHbIX MeHcul rosbicam ebiriamsl ¢ 1 anpesns, a
omnpa3oHosaswum 8 mapme 80-nemHull robunet u oghopMuUBLUUM 8 3MOM MeECSUE
uHsasnmuoHocme | epynnel yogosim ¢bukcuposaHHyro ebiriiamy. O6 amom Mockee 24
pacckasana 4neH komumema ['ocdymbl no mpyAdy, coyuarnbHOU nosumuke u oenam
gemepaHos CeemisiaHa beccapab.

HapnaMeHTapm?I HAllIOMHWJIA, YTO ColUalibHAasA MCHCHA MOXKCET HA3HAYATLCA IO CTAapOCTH,
HWHBAJIMAHOCTHU HUJIK MOTEPE KOPMUJIbIIA.

Ceerniana beccapa0, unen komurera ['ocaymbl 1o Tpyay, COLMANBHOM MOMUTHKE U JeiIaM
BeTepaHoB: [loutn 4 MWwITHOHA rpak/laH MOJYyYar0T TaKylo MEHCUIO, U ¢ 1 ampens oHa Oyner
npouHaekcupoBaHa Ha 14,75%.

«Kpome Toro, yBenuuutcsi GUKCUpOBaHHAs BBIIJIATa y TeX, KTO B Mapte oTMeTus 80-nerue
WIA TONydymsl B 3ToM Mecsue | rpynmy wusBamumHoctd. OOBIUHBIA €€ pa3Mep HOYTH
CpaBHSJICS C JIEBATHIO Thic4yamMu pyOneir u coctaBimsier 8 907,70 py6nsa. VY
BBIIICTICPEUNCICHHBIX KaTeropuid ¢ 1 ampensi cymMma BbIpacTeT B JIBa pas3a», — yKaszajia
beccapab.

Panee cenarop Onbra Enuganoa pacckasana, 4to neHCHOHEphl B PO MOryT mpereHaoBaTh
Ha KOMIICHCAIIMIO YaCTH PACXOJOB Ha OIUIATy >KWJIMIIHO-KOMMYHAJIBHBIX YCIYT, €CIU OHHU
IPEBBILIAIOT ONPEAEICHHBIA NPOLEHT OT €XeMecAayHoro noxoxaa. Kpome toro, rpaxinaHam
crapue 70 et nonoxena 50% KoMITeHcalus pacxoJ0B MO KalPEMOHTY, a JIIoAsaM ctapire 80
net — 100%.

https://www.m24.ru/news/obshchestvo/06032025/776876
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Jlenma.ru, 09.03.2025, B [locOyme pacckasanu O noebiweHuuU
00HO20 muna neHcul ¢ 1 anpens

CouyuarbHble neHcuu ¢ 1 anpens npouHOekcupyrom Ha 14,75 npouyeHma,
coobwuna 4neH komumema [ocOymbl o mpydy, coyuarnbHOU noaumuke u denam
eemepaHoe CeemnaHa beccapab. [losbiwueHue 00HO20 muna MeHcul OHa
aHoHcuposarsa 8 beceode ¢ «JleHmou.py».

ITo crmoBam nemyTara, CeroHs COIMaIbHbBIE IEHCHH MOIYYal0T OKOJIO 4 MIJIJTHOHOB POCCHSIH.
CoOTBETCTBYIOIIME BHIIJIATHI MOTYT OBITH HA3HAYEHBI 110 CTAPOCTH, IO MHBAJIUAHOCTH WU TIO
HoTepe KOPMIIIbIIA, YTOUHMIA OHA. [IpH 3TOM COIMaNbHYIO0 NEHCHIO MO CTApPOCTH IMOIYYalOT
rpaxkJiaHe, KOTOpble COBCEM HE paboTaiu Uiu padoTaiy, HO HE BhIpaOOTa N TPYAOBOU CTax
WIA HE JOCTHIVIM JOCTATOYHOTO YPOBHS WHAMBHUIYaJIbHBIX MEHCHOHHBIX KO3((UIMEHTOB,
paccka3zana rmapjiaMeHTapHid.

«B cpennem coruanpHasi IIEHCUS 10 CTAPOCTH COCTABUT mHopsiaka 15,5 Teicsum pyOuiel, uTo
CpaBHSETCS ¢ MPOKUTOYHBIM MUHUMYMOM II€HCHOHEpa Ha (eaepaibHOM ypoBHe. [Ipu aTom
X04y HANOMHUTB: €CIM KTO-THOO U3 TEHCHOHEPOB TMOJy4YaeT IIEHCUIO0 HUXKE, 4YeM
IPO’KUTOYHBI MUHMMYM IIEHCHOHEPA, TO eMy OyAyT AOIUIaYMBATH JIO YKA3aHHOI'O YpPOBHS.
Ecnu pernoHanbHbINi MPOKUTOUYHBI MUHUMYM NIEHCHOHEpA HUXKE, TO OyayT JOMIauuBaTh U3
(enepanbHOro OrOJKETa, a €ClIM PErHOHAIbHBIN BbIIIE, KakK, Hampumep, B Mockse, Torna
JIOTUTAYMBAET YK€ PETHOHAJbHBINA Ol/KeT. MeHbllle HUKTO He OyJeT mojy4aTb TOYHO», -
nojaenunack beccapad.

C 1 mapra 2025 roma y HEKOTOPBIX POCCUSH BBIPOCIIM NEHCUHM U COLUAIBHBIE BBIIIATHL,
pacckaspiBaia ropuct Enena Ky3nenosa. B 4acTHOCTH, peub UAET O BOCHHBIX MEHCHOHEPaX.
Taxke MPOUHIEKCHPOBAHO MocoOue 1Mo OEpEMEHHOCTH M POAAM ISl KEHIIMH, YBOJICHHBIX
U3-3a MPEKpaLeHUs pabOThl IPEAIPUATHSL.

https://lenta.ru/news/2025/03/09/pensiy/

NEWS.ru, 07.03.2025, B 'ocOyme packpbisiu, Kmo U3 POCCUSIH
MoO)kem ebIlimu Ha neHcuro 8 45 nem

B Poccuu cnacamenu mo2ym ebilimu Ha reHcur yxe 6 45 nem, 3aseuna
NEWS.ru yneH komumema [ocOymbl rno mpyoQy, coyuarnbHoU rnonumuke u Oeram
eemepaHoe CeemnaHa beccapab. Mo ee crnosam, 3mo 803MOXHO briazodaps
2ocy@apcmeeHHOU reHcuu o ebiclyee siem, Komopas rnpedycmompeHa Ons
omoesibHbIX Kamezaopul epaxd0aH, pabomarowjux 8 ycrio8uUsiX, OMKIIOHSOWUXCS om
HOpMarsibHbIX.

CTpaxoByl0 TEHCHIO 1O CTApOCTH NpPU OOBIYHBIX YCIOBUSAX TpyAa TpakIaHe HAuHYT
nosy4ath ¢ 2028 roma B 65 u 60 mer. Ho ee MoxHO OyneT MOIyYuTh JOCPOYHO, HAIPUMEP
criacaTessiM, KOTOpbIE MOTYT BBIMTH Ha NeHcHio B 45 ner. Eciu ycnoBHs OTKIIOHSIOTCS OT
HOPMAaJbHBIX, TO MOKHO MPEAYCMOTPETh W JIOCPOYHBIM BBIXOJ Ha MEHCUIO. [[oCcpouHbIN
BBIXOJ Ha IIEHCHIO II0 CTApOCTH MPEXYCMOTPEH, HAIpUMEpP, I TIpaXIaH, HMEIOIINX
JUTUTENbHBIA TPYAOBOM CTaX, A MY>KUMH 3TO 42 roaa craxa, a I >KeHIIMH — 37 Jer
CTaXXa, HO HC paHCC 4YCM 3a JiBa roaa A0 HACTYIUJICHUSA O6H_IeyCTaHOBJIeHHOFO IIEHCHUOHHOTI'O
BO3pacTta, — noscHuia beccapab.
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KpOMe TOro, OHa OTMCTHUJIA, UTO IIPAaBO HAa JOCPOUYHYIO NCHCUIO UMCIOT MHOTOACTHLIC MAMBI,
BOCIHTABILIKME TPOMX U Ooliee JeTeH, a TakkKe OAMH W3 poauTesel peGeHKa-MHBaNIMUIA MpU
HaJIM4MM HY>KHOTO cTaxka. IlapiaMeHTapuii mosCHWIA, Y4TO KEHIIUHA C TPEeMs AETbMHU MOXKET
BBIATH Ha TIEHCUIO HA TPH T'0JIa paHbllle, a ¢ MAThI0 — B 50 JeT.

CrpaxoByr0 EHCUIO MOXHO MOIY4YUTh AocpouyHo. Komy? MuorogetnsiM MamaM. Hammpumep,
JKEHIIMHA, POJUBIIAsl TPOMX JETEH, BOCHUTABIIAs MX 1O BOCBMUJIETHETO BO3pacTa, MMEET
MpaBO BHIMTHU HA TICHCHUIO PaHbILIE HA TPU T'OJa, KEHIINHA, BOCIIUTABILAs YETBEPhIX AT, —
Ha YeThIpe T0Jla, BOCIHUTABINAS IMATEPhIX U Oojee nered — B 50 mer. OauH U3 poauTtenei
pebeHKa-UHBAMA P HATMYUU COOTBETCTBYIOIIETO CTPAXOBOTO CTa)Ka TOXKE MMEET MPaBO
BBITH paHbIIIe HAa IEHCHUIO, — pe3toMupoBaia beccapad.

Panee unen komurera ['octymsl o 6roxety 1 Hanmoram Hukura Yamnne HarmoMHUI, 9To ¢ 1
ampensi TEKyIIero rojia ColMajdbHbIe MEHCUU OyAyT mpouHaekcupoBanbl Ha 14,75%. Ilo
CJIOBaM IapJIaMEHTapHsl, 3TO PEIICHUE MO3BOJIUT IOBBICUTh YPOBEHb J10XOA0B Ui 4,2 MIH
POCCHUMCKHX TpaXJaH.

https://news.ru/vlast/v-gosdume-raskryli-kto-mozhet-vyjti-na-pensiyu-v-45-let/

Aud, 06.03.2025, K muHumymy. Ha3zeaHbl kame2opuu rneHcUoHepoea,
Komopsbie rnosiy4am oornsiamy e arpersie

Hepabomarowium rnonydamersisiM  coyualsibHbIX MeHcud, ecnu  pasmep
8birnyiambl HUXE [POXUMOYHO20 MUHUMYyMa rneHcuoHepa ([TMI1), Ha4vucnsom
odonnamy. Y Koeo OoHa ocmaHemcsi riocrie aripesibckou uHdekcayuu, pacckasarsa
aif.ru doueHm P3Y um. lNnexaHoea EneHa SayapuHHasi.

DKcnepT HanoMHuiIa, 4yto ¢ 1 anpens 2025 roxa npoiaeT ouepeaHas UHACKCALUS — Tenepb
COLIMANILHBIX TMeHCUi. VX moiay4yaroT WHBaIUAbI, HETPYAOCIOCOOHBIE TPaXAAHE H JIFOJIHU, 110
TEeM WM UHBIM NPUYMHAM HE UMEIOIIHE TpaBa Ha CTPAXOBYIO MEHCHIO (HApuMep, He YCIIenn
HAKOITMTh HEOOXOIUMOT'0 KOJIMYECTBa OaJIJIOB M CTaXKa).

«CouunanpHas TNEHCHs BBIIUIAYMBAETCS 3a CUET CPEACTB (eleparibHOro OroakeTa,
oTrMeTuia 3kcriepT. — [IponnaekcupoBana oHa Oynet Ha 14,75%. Ilocne nnaekcanuu pazmep
BBITIIATHI cOCTaBUT 8824,08 py0. B MecsI).

[Ipu sTOM, MOgYEpKHYNIAa IKCHEPT, B TE€X CIyyasX, KOTJa OOIMK JT0XOA HEpaOOTaroIIero
MOJTy4aTelisl COLMAIIbHON MIEHCUU OKA3bIBAETCSl HMXKE IIPOKUTOYHOIO MUHUMYyMa ITEHCHOHEpa
(ITMIT) B peruone, Ha3HAYaETCs COMMANIbHAS JOIJIATA.

«Ee pasmep ompenensercd Kak pa3HHIIA MEXAY BEIHMUYMHON MPOKUTOUHOTO MHHHMYyMa
IMCHCHUOHCPpA U O6H1€I>'I CyMMOfI YCTAHOBJICHHBIX ACHCKHBIX BBIILIAT, — OTMCTUJIA OHA. —
Ecnu pervoHanbHbIl TPOKUTOYHBIA MHHUMYM TIPEBBIIIAET CpPEHEE 3HAYECHHE OTOU
BCIIMYHNHBI 110 POCCI/II/I, Jorjiata A€jaacTca ucxoas1s NMEHHO U3 GOHBMGﬁ CYMMBD.

Hanpumep, camblii BBICOKHNA MTPOKUTOYHBIM MUHUMYM TIeHCHOHEpa B 2025 roly ycTaHOBJIEH
Ha Yykotke u cocrasister 39 803 py6. [Ipu stom denepansroe ero 3Hauenune — 15 250 py6.
Ho mockoibky MUHUMAJIBHBIN pa3Mep COIMaIbHOW MEeHCHH He MoxkeT ObITh Huxke [IMII B
peruoHe MpOoXUBAHMA, MPHU pacueTe COLUAIBHONW IOMJIAThl BIacTH OYIyT OpMEHTHPOBATHCS
MMEHHO Ha MECTHbIC 3HaueHus. Tak, k cormneHcun (8824,08) 4yKOTCKOMY TEHCHOHEDPY
npubassar emie 30 978,92 pyO.
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A Bor B Jlunenkoit obnactu IIMII cocraBmsier 12 657 py06., 4ro HUXe QeaeparbHOro
3HaueHus. B TakoM ciydae mpu pacuere corormiatel OyaeT yunteiBathes [IMII mo crpane, u
JoruiaTa K 6a30Boi colManbHON IEHCHH cOCTaBUT 6425,92 pyo.

https://aif.ru/money/mymoney/k-minimumu-nazvany-kategorii-pensionerov-kotorye-
poluchat-doplatu-v-aprele

Aud, 08.03.2025, flouenm banbiHUH Ha3easn pa3mep 3apnsaamsbi OJisi
MakcumasnibHoU neHcuu e 2025 200y

Lna ¢popmuposaHusi 10 neHCUOHHbIX 6asinog (MakcumarsbHOe Kosiu4ecmeo —
ped.) 8 2025 200y Heobxodumo 8 mecsy, nosiydames 229 917 pybneu, coobwun aif.ru
KaHOudam 3KOHOMUYECKUX Hayk, O0oueHm ®@uHaHco8020 yHueepcumema npu
npasumersibcmee P® Neopb baribiHUH.

DKOHOMUCT TaKke OOBSICHUII, KaK y3HaTh pa3Mep HAKOIJICHHBIX IEHCHOHHBIX 0aJlIoB 3a Tol.
J1st 5TOrO, BO-NEPBBIX, HY’KHO ONPEACIIUTH TOJOBOM pa3Mep OILIATHI TPYAa C KaKIOro MecTa
pabotsl. [l pacuera ucnonb3yercs 3apmiara 10 eraera HIADJI.

3areM TONYyYEHHYI0 CyYMMYy HEOOXOIMMO pa3[eluTh Ha TPEICNbHBIN pa3Mep Oasbl s
00JIOKeHHST CTpaxoBbIMH B3HOocamu Ha 2025 tom (2 759 000 pyOGneit) u yMHOXHUTH
nonydeHHyr0o cymmy Ha 10 (3170 umcio ¢ukcupoBaHHOE, ycTaHOBIeHO DenepanbHBIM
3aKOHOM «O CTpaxoBBIX MEHCUAX» — pel.). UUCII0 MEeHCHOHHBIX 0allJIoB OKpyrisercs 1o 3
3HAKOB IOCJIE 3aIISITOM.

«Ecmu, nHanpumep, 3apabotHas tiata coctaBiasier MPOT, 1o 3a 2025 rom Oyner
chopmuposano 0,976 nencuonnsix Oamna. Ilpu 3apmate B 50 Thicstu py6ueit 3a 2025 rox
Oyner chopmupoBano 2,175 MEHCMOHHBIX 0allay, — MOSCHIII SKOHOMHUCT.

Panee banblHuH pacckasal o puckax XpaHEHMsI IEHET HAa HAKOIIUTEIbHOM CYETE.

https://aif.ru/money/docent-balynin-nazval-razmer-zarplaty-dlya-maksimalnoy-pensii-v-2025-
godu

NEWS.ru, 07.03.2025, [leHcuu e3siemsim yxe & anpese: amu
poccusiHe nosiy4am pekopOoHyro npubaeky

C 1 anpens 2025 200a coyuarnbHble neHcuu 8 Poccuu ebipacmym Ha 14,75%.
3HayumersbHoe rnosbiweHue 3ampoHem b6ornee 4,2 MusnnuoHa POCCUSIH, 8KIlrYasi
semepaHos Benukol OmedyecmeeHHOU 80UHbI, xumenet 6rokadHozo JleHuHepada
u nocmpadaswux om mexHO2EeHHbIX Kamacmpodp.

Ha peanuzanuro 3Toii MacmTabHON WHACKCAMK B (DeaepaabHOM OFOKETE MPeryCMOTPEHO
okosio 85 mumumapaoB pyonen. Ocoboe BHUMaHHE YACNIAECTCS OOCCIEUYCHHIO TOCTOHHOTO
YPOBHS JKWU3HHM TICHCHOHEPOB: €CIM TIOCTE TIOBBINICHHUS TICHCUS OKAXETCS HIDKE
NPOXKUTOYHOTO MHHUMYMa B PErHOHE, IOJIydaTelisiM OyJaeT Ha3HaueHa JONOJHHUTEIbHAsS
collMaabHas BBITLIATA.

OTO MOBBIINIEHNUE CTAHET JOMOJIHUTEIbHBIM CTUMYJIOM K YK€ MPOBEACHHON B Hauaie roja
uHACKcauu Ha 7,3%, MOTHSABIICH cpeHMiA pa3Mep MeHCHH 10 24 ThICSY pyOIei.
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Panee coolmianoch, 4To B MapTe POCCHUCKHUX MEHCHOHEPOB JKIET HEMPUSATHBIA CIOPIPHU3:
pa3mep meHcuil OyneT Hike, 4eM B ¢eBpasie. ITO CBA3aHO C TEM, YTO B (peBpajie BHITLJIATHI
NEHCHOHEPaM BKIIIOYAIU CIICUAIBHYIO JIOTIATy BMECTE C OOBIYHOM IEHCHEH.

B nauane roma crpaxoBble NEHCHHM ObUIM MNpOMHAEKCHpOBaHbl Ha 7,3%, HO IMOKa3aTeib
UHQIIALUN OKa3aJics BbINIE, TOATOMY B (eBpaie mpousBenu gomiarel 10 9,5%. Takum
o0pa3zoM, K (heBpadbCKUM BBHITUIATaM J00AaBWJIM KOMIICHCAIIMIO 32 HEIOMOJYYCHHYIO YacTh
IIEHCUM B siHBape. B Mapre neHCHMM HauyuCIAT YK€ C y4eToM HHAekcauuu Ha 9,5%, Ho
JIBOMHOM NprOaBKU HE OyIeT.

https://news.ru/society/pensii-vzletyat-uzhe-v-aprele-kto-poluchit-rekordnuyu-pribavku/

Inc.Russia, 07.03.2025, UHOekcauyusi couyuasnbHbiIx neHcuu c¢ 1
anpens 2025: KOMy U Ha CKOJIbKO yeesiu4am ebinsamabl

C 1 anpens nosebicsm neHcuu U ebirsiamel 6oree 4 MH poccusiH. B
yacmHocmu, UHOeKkcauus xoem ronydamernel couyuarbHbIX reHcul. «UHK.»
pasobparics, KOMy U Ha CKOJIbKO M08bICSIM MammnoMouwb.

KoMy noBeicaT nencuu B anpene 2025

B suBape u (eBpane nHAeKcanys KOCHYJIACh MOIydaTelIeld CTPaXOBBIX U BOCHHBIX NEHCH, a
Terneph MpUILIa o4Yepesb TeX, KOMY IJIaTAT COUMAIbHYI0 MaTnoMolnb. [IpaBo Ha Takoi BUA
BBITUIAT UMEIOT POCCHSIHE, Y KOTOPBHIX HE XBAaTHJIO CTaXa W OAJIOB I OOBIYHON CTPaxOBOMH
neHcud. Takoe MOXKeT ObITh, K IPUMEPY, €CIM YelOoBeK He paboTan oduuuanbHO MM OBLT
TPYZOYCTPOCH HEJIOIITO.

[Tencuonnbple OaTBI - ATO EAWHMIIBI, B KOTOPHIX OIICHUBACTCS KAXKIbIA ToJi O(QHIIMATLHON’
TPYIOBOM JESTEIBHOCTH TpakJaHuHa. [IpoBepUTh KOIMYECTBO HAKOIJIEHHBIX 0asIoB MOXKHO
Ha caiite win B otaenenuu CorumanbHoro ¢onma Poccun (COP), a Takke BBIMUCKY MOXKHO
3aKa3aTh 4Yepe3 MouTy.

s monydeHusi COLMANIBHBIX IEHCHM II0 CTapOCTH BBIIIE BO3PACTHOM IIOPOr - BBHIILIATHI
Ha3Ha4yaroT )KeHIMHaM ¢ 65 jeT, a Mmy>xunHaMm - ¢ 70.

[Tpumep: Mapus MBanoBHa - rpaxnanka Poccun, eir 72 roga. OHa OONBIIYIO YacTh KU3HU
paboTtana Heo(HUIMAIBHO, YXaKUBAJIa 32 OOJIBHBIMU POJCTBEHHHUKAMHU U MOJpabaThiBaja Ha
nomy. B pesynprare y Mapum VIBaHOBHBI HET JOCTATOYHOTO CTa)xa, YTOOBI MOJIyYaTh
CTPaxoBYIO TEeHCHIO 1Mo crapocTu. B 70 met ona obpatunack B Conmanbhbiii hoHa Poccun u
el ObUTa HA3HAYeHA COIMANIbHAS TIEHCUS TI0 CTAPOCTH.

Ha ckxonbko BbIpacTyT EHCUU

B 2025 romy moBeimieHue OyAeT 3HauMTEIbHEE, YeM ToAoM paHee. WHaekcanus
3ariaHupoBaHa Ha ypoBHe 14,75%, B To Bpems kak B 2024 rogy NeHCUM yBEIWYUIIN BCETO
Jumb Ha 7,5%.

Pa3zmep commanbHOW TEHCHMU IO CTApOCTH A0 HHACKcanuu cocraBiser 7 689,83 pyo.
CoOTBETCTBEHHO, TIOCIIE 3aITAHMPOBAHHOTO TIOBBIIIICHUS OH BhIpacTeT 10 8 824,08 pyo.

Kakwue erie BBIMIATHI BRIPACTYT C anpests
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Couunanbuble neHcuu B Poccun nomydaroT okoso 3,5 MiH denoBek. Ho He Bce 3Tu 101U He
HaKOMMWJIN CTaX W MEHCHOHHBIC Oauibl. K mosydarensM CONMalbHBIX MEHCHUH OTHOCATCS U
JIPYyTHE KaTETOPUU HACEIICHUS:

. Jletn, moTepsBIIME KOPMUJIbLIA, MOJYYalOT COLHUAIBHYIO IEHCHUIO, €CIH YMEepIUUn
pOIUTENh HE yCIeN HAKOMHUTh CTAXKH U IEHCUOHHBIE OAJLTBI JISI CTPAXOBO.

. JleTAM-MHBaJIMaM Ha3HAYAlOT COLMAIBHYIO IIEHCHIO, IIOCKOJIBKY OHHU eIlle He
paboTanu B cuily Bo3pacra.

. I'paxknaHe-MHBAIMIBI - MHOTHE IIOJYYalOT 3TOT CTAaTyC JIO TOro, KaK YCIEBaloT
HAKOIIUTH CTAXK U 0AJLIBI.

Taxke coqualibHass TIICHCHUSA HCIIOJB3YETCd KaK OCHOBa MJId pacdue€Tta JApyrux BHIOB
TOCYJapCTBCHHBIX neHcuii. I1oBeIlIeHNE KIAET CIICAYIOIUEC KAaTCTOPUU:

. WNHBanmupI-cpouHUKA (TpaBMa BO BpeMs CIy>KObI): Toiry4daroT oT 1,5 mo 3 pa3mepoB
COLMAJIBHOW MEHCHUH.

. Jetu, mnoTtepsiBIIME KOPMUJIbIA-CPOYHUKA: TOJNy4yaroT oT 1,5 1o 2 pa3mepoB
COLMAJIBHOW MEHCHUH.

. NuBamunpl-setepansl BOB u  OGnokagnuku: momydator oT 1 mo 2,5 pasmepa
COLMAJIBHOW MEHCHUH.

. NHBanmuip1-»4epHOOBUTBIBIY : TTOJIYYAIOT 2,5 pa3Mepa COUaibHON TTEHCHH.

. Jleru, notepsBiue poautens B YepnoOsuie nian B KeluteiMckoil aBapun Ha « Masike»:

noiy4aroT oT 1,25 1o 2,5 pazMepa couuanibHON NEHCHH.

. JleTunku-ucneitareny: 3a 15 netr craxa (MyxuuHbl) Wi 20 JeT cTaxka (KCHIIUHBI)
noiy4daroT 10 pa3mMepoB cOUMaIbHBIX MEHCUH. 3a KaXAblid TOJ CBEPX ATOTrO - eme mitoc 0,25
OT COLIMAJIbHOW IEHCHUHU.

[TonHbIN CIUCOK TOTy4YaTeNnel TaKUX BBITIIAT COAEpKUTCA B 3akoHE Ne 166-D3. B HEKOTOPBIX
peruoHax IpeaycMOTpeHa OTAeNbHas HHAEKcauus BblulaT. K npumMepy, NOBBILIEHHE
MaTIOMOIIIM KAET BeTepaHoB Tpyna OploBCcKOil o0nacTu, Tpaxk/iaH, HarpakJeHHBIX 3HAKOM
«Kutemo OnokanHoro JleHWHTpaga» WM TPEICTABUTENCH MAaJIOUMCIEHHBIX HapOOB
Cesepa.

locynapctBennble meHCHHM mony4atoT okoio 700 Teic. rpaxknan P®. Takum oOpazom, B
1IEJTIOM MHJIEKCALIMs 3aTPOHET Mopsiaka 4,2 MITH YEIOBEK.

Ha cko7bK0 MOBBICIT IEHCHH HWHBaJIMAaM

ConuanbHble TIEHCHM YBEIWYAT IS BCEX KAaTErOpUM TpakJAaH C WHBATUIHOCTHIO.
[IpencraBuM naHHbBIE B BUAC TAOJIHUIIBL:

Kareropus Pa3mep MEHCUU no Pasmep MEHCUU nocie
WHJEKCAIIUI WHJIEKCaIlu1

NueBammuner I rpymmer ¢ 18 455,41 pyo. 21 177,58 py0.

JETCTBA

JleTn-nHBaIU B

WNuBanuaet [ rpynms 15 379,72 py6. 17 648,23 py0.
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NuBamuner I rpynmer ¢

JIeTCTBA
WNusanuaet 11 rpymms 7 689,82 pyO. 8824,07 py0.
WNuBamune! 111 rpynmsr 6 536,41 pyO®. 7 500,53 pyO.

ExeMecssuHyr0 BBITUIATY TIO YXOAy 3a pPEeOCHKOM-MHBAIMIOM TMPOUHACKCHpOBaIH C 1
deBpaisa. Panbiie ona coctaBisia 10 teic. pyOseit, HO ¢ yueToMm ypoBHs uHpsauuu B 9,5%
BbIpocia g0 10 950 py6.

https://incrussia.ru/news/rost-socpensij/

Aud, 07.03.2025, lNMeHcus1 nod eonpocom. Kak nposepumsb, deslaem
Jlu pabomodamersib 83HOCbI 8 COP

Ecnu pabomodamens He nnamusn 3a compyOHUKa Cmpaxoeble 83HOCHI,
Heobxodumo xarnoeamscs 8 COP. O6 amom aif.ru pacckasana npogeccop Kkagheops!
e2ocydapcmeeHHbIX U MyHuyunasnbHbiXx ¢uHaHcoe PJ3Y um. lNnexaHoea Hamarbs
[podaHosa.

«Ecnu BBl 0pUIMAIBHO TPYJOYCTPOCHBI, @ HE MOJTydaeTe 3apabOoTHYIO TUIaTy B «KOHBEPTEY,
TO 00513aHHOCTH PadOTOATEIS IO TIEPEUUCIIEHUIO CTPaxoBbIX B3HOCOB B CDP cBoeBpeMeHHO
U B TIOJTHOM O0BEME SIBIISIETCS HEYKOCHUTEIHHOMU, 3TO YETKO MpomnucaHo B c¢T.22 TpymoBoro
kogekca P®d, - ormermna oHa. - JIro0oe HEUCHONHEHHE 3aKOHOJATENILCTBA SBIICTCS
HapylIeHHUEM, 32 KOTOpOE€ MPEIyCMOTPEHO M Haka3zaHue. B ciyuyae HEyIiaThl CTPaXOBBIX
B3HOCOB B YCTaHOBJICHHBIE CPOKH W B IOJHOM OOBEME pabdOTOHATENIO T'PO3SAT mTpadbl U
cyneOHbIe pa30oupaTebCTBAY.

JlobpocoBecTHbIe paboTomaTe I (Jale BCero - KPymHbIe KOMIIAHWN) 00 9TOM YE€TKO 3HAIOT U
pHUCKOBaTh He OyIyT, @ BOT HeOobIIKe (UPMBI TOPOH UAYT HA MAXUHAIIMH C IEPEUHUCICHUEM
CTPaxXxOBBIX B3HOCOB, YTO MOXXET OCJIOXHHTD ITOJIydYeHHE MMEHCHH COTPYIHUKOM B OymyIiem,
MOIYEPKHYJTIa IKCIEPT.

«Ecnau y Bac ecTh COMHEHHUSI B BONPOCAX HAYUCIICHUS IO BaM CTPAXOBBIX B3HOCOB, MOXKHO
O6paTI/ITBC$I K pa60T0;[aTemo HampsMyYrO HJINM CaMOCTOATCIBHO OTCJIC)KUBATHh HAYUCIICHUSA
4yepe3 MmopTal Tocyclyr B paszaene «Padora u nmencusi», - yrounmna [Ipoganora. - Ecnu Bamm
COMHCHUA HE OKaXXyTCA 6GCHO‘IB€HHBIMI/I, TO CJICOAYIOIUM maromMm 6y,£[€T YKC
HerocpencTBeHHo oOpamenne B COP. Ecnu mpoBepka MOKaXeT, 4YTO paboTojaTelnb
I[eﬁCTBHTGHBHO HC OCYHICCTBJIAI OTUYUCIICHUA, COP HaunciauT BaM NIEHCUOHHBIE 63.)1)151 3a
MPONYILEHHBIN MEPHO/I, a 33J0KEHHOCTh ¢ paboTonaTesns OyAeT B3bICKUBATh YXKE Yepe3 Cy/I.
Brnpouem, BBl M caMM MOXETE€ CaMOCTOSTENBHO TOAaTh CyAeOHBIH MCK TPOTHB
HEZ00pOCOBECTHOTO HAUATILCTBAY.

https://aif.ru/money/mymoney/pensiva-pod-voprosom-kak-proverit-delaet-li-rabotodatel-
VZNnosy-v-sfr
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KoHkypenm, 07.03.2025, A ebl 3Hanu? 3rnoxa HenpepbieHO20
mpydoeo20 cmajka 3akoH4usnacb 6 CCCP

HenpepsbigHbii mpydogou cmax He eriusiem HarpsiMyto Ha pa3mep reHcuu,
HayqucrieHue eblirnsiam 3asucum om go3pacma, Cmpaxoeoeo cmaxa U Konudyecmea
HabpaHHbIX NeHCUOHHbIX barnos, pacckasasu 8 Pockadyecmee.

HenpepbIBHOCTh TPyZOBOTO CcTaxka [uis HaduciaeHus neHcuu Obuia BaxkHa B CCCP — takum
00pa3oM BJ1acTH OOPOIHCH € TEKYUKOH KaJpOB, MOSICHUIN B OPraHU3aLIH.

«B COBpEMEHHOM POCCHMCKOM 3aKOHOJATEIbCTBE HEIPEPBIBHBINA TPYIOBOM CTaXX Ha pasmep
MeHCUU HampsiMyro He BiuseT. Ceiluac BaxHBI BO3pacT (65 yer misg MyxuuH u 60 jer mmis
KEHIIMH), CTpaxoBod cTax B 15 mer u MuHUMYM 30 NEHCHOHHBIX OasIOB», — CKa3aliH B
Pockaygectse.

MuHUMaNBHBIN CTPAXOBOW CTaX — 3TO MUHMUMAJIBHOE KOJIMYECTBO JIET, KOTOPOE HEOOX0IUMO
OTpa6OTaTI>, ‘ITOGBI HUMCTD IIPABO HAa HA3HAYCHUC IICHCHUU I10 CTAPOCTHU, B HCTO BKIIIOYAKOTCA
nepuoAbl paboThl, B KOTOPbIE YIUIAYMBAIUCh CTPaxoBble B3HOCHI B DOH] MEHCHOHHOTO U
COIIMAILHOTO CTPAaxOBaHUs, PacCKa3alid B BEJIOMCTBE.

3a KaxIplid TOJ pa0dOThl HAYUCISIOTCS IEHCHOHHBIC Oa/uibl. VX KOJNMYECTBO 3aBUCHT OT
BEIIMYMHBI 3apIUlaThl M pa3Mepa YIUIAYEHHBIX CTPAaXOBBIX B3HOCOB. MakCHUMyM MOKHO
HaOpath 10 NEHCHOHHBIX OAJIJIOB B TO/I.

https://konkurent.ru/article/75473

lMeHcusi.pro, 07.03.2025, CeemnaHa 3AlIOPOJHEBA, A3sapm,
CKPbLIMHOCMb U MbICJIU O MeHCUU: YeM omJsiu4aromcsi HaKornseHus
MYXYUH U XeHWUH

lNcuxonoau 2080psim, 4mo MyX4uHbl 60osiee aspeccusHbl 8 yrpasreHuu
uHaHcamu, a XXeHWUHbI Cr1I0CO6HbI C MEHBbLWUUMU omepsmMu npotmu Yyepes Kpu3uc.
O neHcuu dymarom ece, HO bydyuwue babywku 6onbuwe rnepexusarm O Kayecmee
€e0bl, a rnomeHyuarsibHble 0eQyWwKU - 0O 803MOXHOCMU r10Jly4UMb HO8ble 3pesuua.
CKOMIbKO OeHeza HY)XHO Ha «NeHCUK Me4dymhbl», KMo pacriopsxaemcs cemelHbIMU
uHaHCamMu U Kakue CyMMbl yxo0m Ha HakonneHuss? «[lleHcus [1POx
rpoaHanuauposana UHaHCO8bIE PUBLIYKU MYXHYUH U XEHWUH Ha OCHo8e
cmamucmuKu U Orpocos - U 06bscHsem.

CeMbs M IEHBIU: KTO 3apabaTbIBaeT, KTO MPUHUMAET PELICHUS

Poccust mocreneHHo yXOAUT OT TPaJIUIIMOHHOIO B3TJIsi[a Ha CEMbIO, KOTJ]Ja OTBETCTBEHHBIM 32
NOOBIUYy JACHET CYMTACTCS MYKUMHA, a KEHIIUHE MOPYYaeTCs CISAUTh 3a MOPSIKOM B JIOME U
Hajgu4reM cyma B kactprosie. [lo manHbIM ompoca Superjob, Gojiee TMOJTOBUHBI U MY>KYUH, U
JKEHIIUH HE CYUTAIOT, YTO JOOBITYMKOM B CEMbE JOKEH OBITh HIMEHHO MYX (mipaBiaa, 46 %
*KeHIIUH U 47 % MyXUWH UMEHHO Tak M CYuTaioT). Bpozae noruuno, Bear paboTaroT, ckopee
BCero, oba, MpUYeM IOJHOICHHBIH pabounii neHb. Ho MyXuuHBI mosydaioT Oojblle, UX
cpenHsis 3apruiata Ha 26 600 pyOneit BbIIe.

Camplif mpennoynTaeMblii BapHaHT BEICHHMS CEMEHHOro OIO/pKeTa - 3TO KOrja CyIpyru
CUMTAIOT JOXOJAbl OOIIMMH, a PAaCXOJbl COTJACOBBIBAIOT MEXAY COOOW. 3a pa3aenbHbBIN
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CEeMEUHBIA OIO/KET TOJIBKO KaxIblid JeBATHI. HO BO MHOTHX CEMbsIX MPUHATO KaKyO-TO
4acThb 3apIlIaThl OCTABJIATh Ha JINYHBIC HYKIBI.

WnuTepecHblil (QakT: >KEHIIUHBI Yalle MYKYMH CKPBIBAIOT MHPOPMALMIO O CBOMX JO0XOMAX,
cpeau ompolleHHbIX cepBucoM «Paborta.py», 52 % IKEHIIUH pPACCKa3bIBAIOT BCEM
JIOMOYa/IllaM 0 3apabOTaHHBIX CyMMax U TOJBKO 45 % 03ByUMBAIOT, CKOJIBKO OCTAaBIISAIOT JUIS
cebst (My>xuuHbI 60J1ee OTKpOBEHHBI: 59 % 1 49 % COOTBETCTBEHHO).

HammonansHoe areHTcTBO (hnHaHCOBBIX uccienoBannii (HADU) msyunno cOeperareiabHO-
WHBECTUIIMOHHYIO AaKTUBHOCTb pOCCHUSIH. BpIAicHMIIOCH, 4TO 74 % ONpPOIIEHHBIX Map
NPUHUMAIOT pEIIeHus 0 TpaTax coBMecTHO. Ho 4To kacaeTcsi MHBECTHpPOBaHUs, KapTHHA
COBCeM Jpyras: TOJbKO IOJIOBUHA TMap oOroBapuBalOT HHBecTULUH, 46 %
JKEHATHIX/3aMYy>KHUX WHBECTOPOB IMPOBOIAT CIEIKH CAaMOCTOATEIbHO, Oe3 ydeTra MHEHHUS
cynpyra. Tak nenaroT 1 My>KUUHBI, U )KEHIUHBIL.

JKeHIMHBI THBECTUPYIOT pajiu AeTei, My>KUUHBI - 4TOOBI HE paboTaTh

OxcniepTel HAD®U BbIsicHWH, 3a4eM BOOOIIE POCCHSIHE WHBECTUPYIOT U €CTh JIM OTJIMYUS B
HEesAX y TMpEeACcTaBUTENCH MPOTUBOIOJIOXKHBIX MO0JIOB. JKEHIIMHBI Yallle XOTAT MOJIYYUTh
JIOXOAHOCTh BBINIE, YeM TMpeNIararoT OaHKH, Oojee CKIOHBI TaKUM OOpa3oM KOIMHTh Ha
MIEHCHUIO U OOIbIe AyMAIOT O OyayiieM aerei. MyXunHaM 4Yaile HYKeH MHBECTUIIMOHHBIN
JI0XO071, 4TOOBI HE paboTaTh, M OHU 00JIee a3apTHHI C PUHAHCAMU.

W MyX4MHBI, ¥ )KEHIIUHBI B POCCHU B 1I€JIOM MPUAEPKUBAIOTCA CPEAHECPOUHBIX IIAHOB I10
WHBECTUPOBAHUIO U OTKJIAJBIBAIOT IUIIOC-MUHYC OJAMHAKOBBIE CYMMBI, HO MY>KYMHBI Oojee
CKJIOHHBI K JIONTOCPOYHBIM CTPATETUSIM U CPEIU HUX OOJBIIE TeX, KTO BKIAABIBAET KPYITHBIC
CYMMBI.

BonpmmucTBO *eHmuH (65,3 %) roTOBBI HAMPaBIATh HA MHBECTUIIMU U BKJIAbI He Oonee 50
000 pyGmeit B mecsn, kaxmas msatas - or 50 000 mo 100 000 pyOneit. Tex, KTo TOTOB
MHBECTUPOBATh 00Jiee MUJUIMOHA B Mecs, 2,3 %. MyXUuHBI TOKE Yalle BKJIAAbIBAIOT 10 50
000 B mecsan (49,5 %), Gonee 26 % mnepeuncinaor no 100 000 pyGneii. ['oToBHOCTH
MHBECTUPOBATh 00Jiee MUJITHOHA BBIPA3HIH 8,2 % MyKUUH.

banku, 6pokepsl, HATUYHBIE: KTO TJ€ KOMUT

[To nanubiMm HA®U, peanbHblil ONBIT B MHBECTUPOBAHUU UMEIOT TONbKO 11 % >KeHIuH,
cpenu MYXKYUH TIpoOoBai ceOsi B POJM WHBECTOpa KaXKIbIM mATHIA. JKeHImnHaMm darie
KQKETCs, 4TO JJII WHBECTHPOBAHUS HYXHO UMETh Cpa3dy OTHOCHTEIHHO KPYIIHYIO CyMMY,
x0T Ob1 o1 25 000 py6ueit: Tak cuntaroT 48 % ONMpoOIIeHHBIX KeHITUH U 39 % OmpoIeHHbIX
My>k4iH. W GoIbIliee YMCIIO KEHIIUH CUUTAET, YTO TOCYJAPCTBO JOJIKHO OBITh 3aIIUTHUKOM
WX HAKOTUICHHWH, oOecrieunBaTh 0€30MacHOCTh cOepekeHnii 1 nHBecTHIH. K cioBy 00 3THX
cnoBax: 76 % >KeHIIMH B Kypce, 4eM COepeKeHUs OTIMYAIOTCS OT HHBECTHULIUU, CpeIu
MY>KYHH MPOLEHT HUXeE, 72 Y.

XKenmuuel O6oiple A0BepsAOT OaHKaM U OpoKepam, YeM MYXKYWHBI, a MYXXYUHBI, B CBOIO
odepenp, Oojee HETaTHBHO OLIEHWBAIOT CHUTYAIlMIO C WHBECTHLIHSAMH U COEpEXEHHSIMHU B
CTpaHe.

Yro kacaercsi MOBEACHMUSI MHBECTOPOB, TO MCHILMHBI Yalle MOKYMalOT HHBECTHIIMOHHBIE
kBaptupsl (19 % mnpotus 12 %), otkpeiBator cyera B HII® (16 % mnporuB 9 %) u
BKJIQJIbIBAIOTCSI B HaKOMUTeNbHOE cTpaxoBaHue xu3Hu (17 % mpotuB 8 %). 3ato cpemu
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MY>XYUH OOJbIlIe TeX, KTO ompezenser ceds kKak arpeccuBHoro musecropa (11 % mpotus 5
%).

bpokepckue cuera

b P® cobpan mH(OpMaIuioo 0 CpeIHEeCTaTUCTUYECKOM IMOPTpPeTe KIWEHTa POCCHUUCKOTO
Opokepa. OH cOCTaBIISICS TOCJE MIOKOBOTO Meprojaa nepBoii monoBuHbl 2022 roma, Koraa
nopT¢enar MHOTMX HHBECTOPOB - BHE 3aBUCMOCTH OT 00beMa U PUCK-CTPATETUH - YXKAIUCh U
CTaJll KpacHbIMHU. B cpeaHeM 0OXOMHOCTH >KEHIMH yIaja 4yTh MeHbIlE, - 23,5% mpoTus -
23,8 % y My»X4MH.

Cepsuc Tinkoff Data moacumnTan: >xeHIIMH-UHBECTOPOB CTAHOBUTCS Bce Oounblie u 6onbiie. B
2022 roxy ux 66110 42 % ot obmiero uucna, B 2023 - 44 %, B 2024 - 45 %.

Bxansl

My>K4iHBI Yallle OTKPHIBAIOT HE TOJILKO OpOKEpCKHe cueTa, HO U BKiIaabl. K TakuM BeIBOJaM
npunuik aBa (GUHAHCOBBIX Mapkermuieiica. [lo Bepcunm «CpaBHW» Ha JOTI0 MYKYUH
npuxoautcs 66 % 3asgBok Ha OaHKOBCKUE AeNO3UTHI. Y «baHKU.py» COOTHOIIEHUE Apyroe: 57
% BKJIaZOB Ha (UHAHCOBOHM IIaTGopMe MYKCKHE. BOJNBIIMHCTBO MOJb30BATENEH 3TOTO
cepBHCa OTKPBIBAIOT TOJBKO OJAWH BKiad. Cpeau My>KUMH Ha JiBa BKJIaaa pemarorcs 15,6 %,
Ha Tpu - 8,8 %. XeHmmHbl W gBa BKiIaga peke OTKphIBalOT (13 % momb3oBaTenbHUIL
mwiatdopmsl), u Tpu Toxe (5,5 %).

Eme ogun mapketmieiic, «®unycnyru» or MocOUpkKH, TOCUUTAI CPEAHIOI0 CyMMY BKJIAJIOB:
469 000 Ha cuety y >xenuuH npotuB 440 000 pyOneit y myxxuuH. [IpaBaa, ¢ MakcuMaIbHOM
CyMMOH TOOeAWIN MYXXYMHBL: OJWH U3 HUX BiIoxun 30 wmmH pyOned, Torma Kak
MaKCUMAaJIbHBIA BKJIA, CICTaHHBIN )KEHITUHOM - 15 MiTH pyOIeit.

[Iporpamma 10ATOCPOUYHBIX COEpEKEHUI

[TporpaMma TOJITOCPOUYHBIX cOEpexeHHI ¢ cOPUHAHCUPOBAHUEM OT TOCYJapcTBa 3apadoTrasna
B 2024 rony. LlenTpoOaHK emie HE MOJABET UTOTHM MEPBOrO roja, HO HErOCYAapCTBEHHBIC
MEHCUOHHBIE (DOHIBI YK€ BBIICHSAIOT, KTO M Kak mpeanountaeT KomuTh. «COoepHIID»
MOJICYNTAN, >KCHIMMHBI B JIBa pa3a 4dalle OTKJIAABIBAIOT Ha Oyayiiee ¢ MporpaMMoit
JOJITOCPOYHBIX cOepekeHui, 3akmtounnau 1,35 muH goroBopoB. Ho He TOiIBKO - OHHM B
COBOKYITHOCTH U BJIOKWJIM B JIBa pa3a 0oJbIle My»X4uH, 33 Mipa pyoieil.

B HII® «I'a3donn meHCMOHHBIC HAKOIICHUS» TOXKE OTMETHJIM, YTO >KCHIIMHBI OTKPBUIN
NOYTH B JIBa pa3a Oosblie cueToB. Ho «cpeanuii yex» 1mo B3HOCaM y KeHUIuH Huxke, 121 000
pyOneit, ma 18 % Hmxke mnepeBogoB MyxuuH. [IperncraBuTenu HerocyaapcTBEHHOTO
MIEHCUOHHOTO (DOH/Ia HHTEPEC JKEHIINH K MporpaMMe OOBSICHIIA TeM, YTO OHU TPATUIIMOHHO
MPUHUMAIOT 3HAYUTENIbHYIO YacTh (PMHAHCOBBIX PEIIEHUM, OIUIauYuBasi cueTa U KOHTPOJIUPYS
CEMEIHBIN OFO/IKET.

Ilencus MedThI: CYMMBI, IIJIaHBI

PoccusiHe B menom moka He OYEeHb MPHUBBIKIM OECIIOKOUTHCS O cOOCTBEHHOW meHcuu. Kak
BosicHuin COoepHII® u «Paborta.py», TONBKO KaKIbIH IMIECTOW BOOOIE 3HAET, Kakas B
CTpaHe TICHCHOHHAs cucTeMa. TeM He MeHee, TPETh OMPOIICHHBIX 33 {yMBIBAIHCH O JOXO0/IaX
Ha MeHcuU. MHOTHe - U My>KUMHBI, ¥ )KEHILUHBI - CYUTAIOT, YTO cOEpEKEHUsI Ha MIEHCUIO 3TO
JIeNI0 rocyaapcTBa U paboromarens. Ho Bce-Taku OONBIIMHCTBO YBEPEHO, YTO O pa3Mepe
JIEHEeT B TOXKUJIOM BO3pacTe JOJKHBI OECIOKOUTHCS M JIMYHO YeJIOBEK, U paboTomaresb, U
rocynapctBo Bmecte. Tak nymator 44 % xeHmuH U 34 % myxuuH. JKeHIIMHBI Yalie My>KUYnuH
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JTyMarOT 3apaHee O TOM, KaKoW JI0XOJ Ha NIEHCHH Y HUX OyneT - 36 % 3TO yXke 3HaeT, TOIbKO
YETBEPTh HE 3aJyMBIBATUCH (y MY>XUYUH HA000pOT, Tobko 27 % B Kypce CBOMX OyAyLINX
NICHCUOHHBIX HauuclieHui, 34 % 006 3ToM He AyMain).

B 2025 rony cpennuii pa3mMep MeHCHH COCTaBUT uyTh MeHee 25 000 pyOmei, B mpouioM roay
mudpa Obla MeHble, okono 23 500 py6uneit. B nauane 2024 roga Superjob nmposen onpoc u
y3HaJ, KaKyIo MeHCHIO B OyIyIlIeM XOTAT OoJy4yaTh Te, KTO ceifuac paboTaer.

«Ilencust meuts» 11t MyxuuH 310 48 7000 pyOmeir B mecsan. A ans >keHmuH - 46 700
pyouei.

Ha mnencum Bce XOTAT KUTh JOCTOMHO. A uro 3T0 3HAuMT? JliIg OOJBIIMHCTBA 3TO
MOJTHOIIEHHOE TMTaHUE, CBOE JKUJIbE, HaJIUYHe COEpeKEHUMU, MOCTYIHAs MEAHWIMHA (B TOM
YHCIIe BO3MOXKHOCTb JICYUTHCS TJIATHO) U MHTEPECHBIN JOCYT, JIIOIU XOTAT B OyayIlieM, Ha
MIEHCHUH, U 110 MY3€iM XOJUTh, U B T€ATPbI 3arIsIAbIBaTh, U KHUTY YnTaTh. HO y TI0JIOB pa3Hble
MIPUOPUTETHI.

MEIcau 0 IeHcHuu
. KauectBeHnoe nuranue - 95%.

. Coepexenus - 93%.

. Csoe xumbe - 92%.

. Menumuaa - 91%.

. KynasTypHnslit nocyr - 88 %.

. CoBpemenHas ObITOBasi TeXHUKA - 86 %o.

. Cropt u x060u - 84 %.

. [IyremectBus - 78 %.

. CobcTBeHHBII aBTOMOOUIH - 74 %.

. Bo03M0XXHOCTBh cCaMOMy OpraHM30BBIBATh CBOKO JKHU3HB - 63 %.
. CBoboaHoe Bpems - 35 %.

. [Tomomb mo nomy (HstHS, TomMpadoTHUIA) - 20 %.
. Jloporast TeXHUKa JUIsS OT/AbIXa U X000u - 15 %.

. Hpyroe - 9%.

A ele Ha MEHCUU POCCUSHE TUIAHUPYIOT MPOJOKATh paboTarh. M My YMHBI, U KEHIIMHBI
IpENonaratoT, 4To pabora OyneT UX MOACHOPhEM K NEHCHU. PecrioHIeHTh MOTIM BbIOpaTh
HECKOJIBKO TIPEATNOIAraéMblX MCTOYHMKOB J0X0Ja, OKOJIO IOJIOBUHBI M3 HMX CKa3alld, 4TO
OynyT paboTaTth, HO HAalAYT pabOTy MO CUiIaM, MPOAOHKAT TPYAUTHCS MO Tpodeccun MeHee
nonoBuHbl (40 % wmyxuuH u 45 % sxkeHmMH). TpeTh MyXYMH U OKOJIO MATOW YaCTH
ONPOUIEHHBIX KEHIIMH OyIyT >KUTh Ha CBOM HakomjaeHHsA. CBOAMTH KOHIbI C KOHIAMH C
MIOMOIIBIO OropoAaa rotoBsATcs 26 % MyxuuH u 22 % xenmuH. CraBath *uibe B apeHay - 20
% Myx4uH U 23 % KeHIIUH. A ele Oyylire MeHCHOHEepPhl Ha3bIBAIM UCTOYHUKAMU JT0X0/1a
Ha IIEHCUU IIOMOIIb ACTEW, 3apIuiaTy cynpyra, Hakoruienus B HIID, Hacinenctso, momoub
0J1arOTBOPUTENBHBIX OPraHU3aALMH.
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K xonmy 2024 roga B Poccuu 6buo 6onee 41 mutH neHcroHEpoB. Te, KTO JOBOJIBCTBYETCS
TOJIBKO FOCYAapCTBEHHON MEeHCHEel, OTpaHUUYEHBI JaXke B MPOAYKTaX MUTaHUS, HE TOBOPS YKe
0 JIOCyT€ WU MyTenecTBusix. HakomniaeHus moMoraioT BBIMTH Ha 3aCIy>KEHHBIM OTIBIX U Ha
CaMoOM JieJie OTJbIXaTh. A elle cTaTh IEHCHOHEPOM HE PaBHO MOTPATUTh BCE B OJMH MOMEHT,
U B «TPETHEM BO3PACTE» MOKHO MPOJOIIKATH COEperaTh, €CIU €CTh IUIAHbI HA JOJTYIO KHU3Hb.
Cpeny TEeHCHOHEPOB, UMEIOIINX JNEMO3UThl Ha «DuHycHyrax», >keHImuH Ha 12 % Oomblie,
yeM MyxuuH. Camoil B3pociioit Bkiaguuie - 99 ner, a caMoMy BO3pacTHOMY MYKUuHE - 96
JeT.

https://pensiva.pro/azart-skrytnost-i-mysli-o-pensii-chem-otlichayutsya-nakoplenivya-
muzhchin-i-zhenshhin/
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HOBOCTU MAKPO3KOHOMWKHA

Bedomocmu, 10.03.2025, AHanumuku OUEHUJIU 8ePOsIMHOCMb
uc4epnaHus 1ukeuodHou Yyacmu ®Hb

JlukeuOHasi 4Yacmpb (oHOa HauuoHasrbHo20 briaecococmosiHus (PHB)
orlycmunacb 00 MUHUMaslbHbIX ypoeHel k BBI1 ¢ 2008 e., criedyem u3 OaHHbIX
MuHpuHa. Ha 1 mapma oHa cocmasuna 3,394 mpnH py6., unu $38,7 mnpd, - amo
1,6% npozHo3Ho20 BBI1 Ha 2025 e. llocredHue mpu mecsiya ukeudHasi Yacme
Haxo0umcsi Ha C80UX UCMOPUYECKU HU3KUX YPO8HSIX 8 npoueHmax K BBI1 (meHee
2%). B abcontomHom 3HayeHuu rocriedHUU pa3 rnukeudHas yacme ®HB onyckanack
Huxe 8 uroHe 2019 e. (0o 2,14 mprniH py6.).

B sHBape pesepBbl MunHduHa Ha cuere B [Ib cokpatmnmmce Ha 58 mipn py0., B heBpase - Ha
357 mapn py6. B nexkabpe 2024 r. o6bem nukBuaHo# yactu ®HB cokpaTuiics mouty Ha TpETh
no 3,81 tpmu py6., wmum $37,5 mupn (oxomo 2% BBII). B OcHOBHBIX HampaBICHHSX
Oro/KeTHOM u HajoroBoil momutukud Ha 2025-2027 rr. MuH(GUH TPOTHO3MPOBAJ, YTO
mukBuHas yacte ®HB mo uroram 2025 r. cocrasur 7,3 tpnH py6. (3,4% BBII), B 2026 . -
8,8 TpnH pyo. (3,8%), B 2027 . - okomno 10 TpiH pyo. (4%).

B ¢deBparne nena na vedte Urals omycrumace 1o 61,69 $/6app. nocne 67,66 $/6app. B sHBape,
clenyeT W3 JMaHHBIX MuHAKOHOMpa3BuUTHsA. Ecnu 1ieHbl Ha HEPTh CKIAABIBAIOTCS BBIIIE
orceukn B 60 $/06app. - Ha 3tu cpencra LIb mo ykazanmro MuH(HHA MOKyMaeT BaIIOTY B
O®OHb. Ecnu cBepxnoxonos Het, To LB, Hanpotus, ee npoaaetr. ®PHB TpaguMOHHO CITyKUT
OJIHMM M3 UCTOYHUKOB (PMHAHCUPOBaHUS JeduruTa 010 KeTa.

[Mocrynnenne nedrerazoBeix noxonoB (HI'/l) B TekymeM romy CkiaabIBacTcs Ha YPOBHE,
IpeBbIIIAIONIEM UX 0a30BbI pa3Mep, U B COOTBETCTBUU C IMPOTHO30M TaKXKE€ OXKHUAAETCS
ycroitunBoe mnpesbimienrne HIJI Hag ux 06a30BbIM ypoBHeM, cooOuimn «Bemomoctsamy»
npeacTaBuTeNh MuHpUHA.

Hcuepnanue ®HB

Ucuepnanne nukBugHon yactu OHB TeopeTnueckn BO3MOXKHO WM TPU YCTONYMBOM
CHI)KCHMHU IIeH Ha He(QTh, WM TPH 3HAYMMOM YKPEIUIEHUU pyOJsi, HO MNPaKTUYCCKU
HEBO3MOKHO B paMKax OJHOTO rojia, yBEpEeH IKOHOMHUCT, aBTOp Tejerpam-kaHana Truevalue
Buxrtop Tynes. Ilpu coxpanenuu kypca pyO:ist v ieHsl HeTu Ha TekymieM yposHe (90 py0. u
$60) GromKeT MOKET HeJJOCYUTATHCS 2 TPIH pyO. He(hTEra3oBBIX JOXOJO0B, HO TIOTPATUTh U3
®OHB TONBKO TO, YTO MPEANOIAraioch HAMPABUTh HA PYrue WHBECTUIMOHHBIC 1enu (1o 1
TpiH py0.), cuntaer TyHeB. B 3TOM roay 3ammaHupoBaH BBIXOJ Ha HYJIEBOW MEPBUYHBIN
CTPYKTYPHBIH Te(UIIUT, T. €. pacXObl HE MOTYT MPEBBIIIATH MPETyCMOTPEHHBIIN 010 KETHBIM
IIPABHUJIOM TTOPOT.

[IpaBuUTENBCTBO MOMYYACT WM TEPSET MOpsaKa $2 MIpI B O OT OTKIOHEHHS (PaKTUUSCKUX
1eH HepTH OT 0a30BOM IIEHBI MO OIO/DKETHOMY TMpaBHIy, mosaraer skcnepT. CueHapuit
ucyepnanus aukBuaHOW yactu @HD oueHb pasiek, CUMTAECT IVIABHBIM YKOHOMHCT TPYIIIBI
BTb Poaunon JlaTeimoB. Ecnu nieHsl Ha poccHiicKyto HEPTh OyAyT YCTOHYMBO HAXOIUTHCS Ha
ypoBHe 55 $/6app., To mpoiizer OGoJbllie MATH JIET, MPekaAe ueM JukBuaHas yactb ®HB
ucuepnaercs, nojaraer oH. [lo peiicTByromemy OrOKETHOMY MpaBUIy CHIDKEHUE
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POCCHICKOM IKCTIOPTHOM 1ieHbl HeTh 10 50 $/6app. Mmoxker npuBectu k ucuepnanuo OHB
3a 18 mecseB 6e3 KOpPEKIIMU PacXOIHON JacTh O/ KeTa, TOBOPUT TJIABHBIA IKOHOMHUCT T10
Poccun Bloomberg Economics Anekcanap Mcakos.

He MeHee ueM B TeueHHE Tpex JIET JIMKBUIHOW 4YacTH HE TPO3UT HCUEPIIAHHUE, CUUTAET
IUpeKTop aHanutuueckoro nenapramenta MK «Permon» Banepuii BaiicGepr. 3a ctonb
kopotkoe Bpemss DHB ™oxer ObITh wucUeprnan MO0 TPU CYIIECTBEHHOM TaJCHUU
HEeHe(Tera3oBbIX J0XOJI0B, HAIPUMEDP B CIlydyae CHMIKEHUSI BHYTPEHHEro MOTpeOsieHus, 1100
IpU MPUOCTAHOBKE OIOKETHOTO IMpaBUia, YTO MAJOBEPOSTHO, YUUTHIBAS YETKO U KECTKO
chOpMyJIUPOBAHHYIO 3a/lady CHU3UTH WHOISAIUI0, ckazan BaiicOepr. 3HauntensHO Oolee
BEPOSATHBIM CIICHAPUEM SIBIISIETCS CTarHanus oobeMa JUKBHUIHOM 4acTH, €ClIU 1IEeHbI Ha HEPTh
OCTaHYTCSl HU3KUMH, a pyOJIb CTOJIb e KPENnKuM, Kak ceiyac.

Ucuepnnianne ®HB B 3TOM roay BO3MOXHO JHMIIb B CJIydae peaM3aliud CaMbIX
MECCUMHUCTUYHBIX CIICHAPUEB, MPEANONAralolX ABYKpAaTHOE MajeHHe IeH Ha HedTh U
BBIOOp B TIOJIB3Y TOKPBITHS 0Opa3oBaBIIerocs AedUIMTA 3a CUeT CpPeAcCTB (OHIA, CUNTACT
skcriept [IMAKII Omune AbnaeB. Ho oH aymaeT, 4To B TakOW CHUTyalluu OFOKETHBIC
napaMeTpsl OyIyT B ONEPAaTUBHOM M PYYHOM pEXHUME MepecMaTpUBaThCA - IJIsl 0O0ecreyeHus
Oro/KeTHOHM cOamaHCUpOBaHHOCTH. PHUCKOB ucuepnaHus «KyOBIIIKKW» B 3TOM TOJy HET,
yBepeH npodeccop PO Omner [1InGaHoB: make Mpu HU3KOH IIeHE TI0 3aKOHY O (herepaibHOM
oromxere pacxoas! u3 ®HB orpanuveHs.

Ha nuxBuanyto uvacte @HB B mpeapinynume nepuoabl BIMSIM PacXoJbl Ha MOKPHITHE
nedunura Oro[KeTa M BIOXKEHHE B MHPPACTPYKTYPHBIC MPOCKTHI, JOOABHII MPEICTAaBUTENb
Munduna. «HTto kacaercs «BHEIIAaHOBOTO» BbhIBoAa cpenctB @HB u3 poccuiickux mMeHHBIX
OyMar, TO OH CIOCOOEH OKa3aTh HETaTUBHOE BO3JCHCTBHE KAaK HAa OTEYECTBEHHBIN
(WHAHCOBBI PHIHOK, TaK W Ha (PUHAHCOBBIC PE3YyJbTAThl pa3MEIICHHS CpPeACcTB (oHMA,
MO3TOMY Takas BO3MOXXHOCTb HE pacCMaTpUBAETCA», - MOJUYEPKHYJ MPEACTABUTEIND
MuHpuna.

Yro certuac ¢ PHb

C y4eToM JOTMOTHUTENBHBIX HeTera3oBbIX J0X0A0B OromkeTa 3a 2024 1., KOTOphIe TIOKa HE
3aunciensl B @HB, nukBuaHas 4acTh coCTaBiseT okojo 4,7 TpiaH pyo., wiu okoio 2,2%
nporrosupyemoro Ha 2025 r. BBII, ouenuBaer JlaThimoB. DTO HNPUMEPHO COOTBETCTBYET
ypoBHsaM Havasia 2018 r. B mpouenTax k BBIL.

Hakomenne ®HB npu Hu3KO#M 11eHE Ha HEPTh M COKPAIICHWH SKCIIOPTHBIX IOCTABOK
IpOUCXOIUTh HE Oyzer, coriaceH aupektop Llentpa peruonansnoi momutukun PAHXul'C
Brnagumup Kiumanos.

B 2025 r. GromkeT OyaeT CTpyKTYpHO cOalaHCUpOBaHHBIM, 3TO 03HaydaeT, yTo @HB He Oyner
HCIIOJIB30BaThCS BHE OIOKETHOTO mpaBmia, roBopuT JlaTemoB. bonee toro, ®HB Oyner
TIOTIOJTHATHCSI, €CIIM LIEHa Ha POCCHUCKYI0 HEPTh ciiokuTcs Boitie 60 $/0app., T. €. 10 cux mop
doHx momonHsIIcsH, oTMedaerT JlaTeimoB. 3a kaxkawld 1$/0app. OTKIOHEHHWs IIEHBI Ha
poccuiickyto HeTh BHU3 OI0/KeT OyaeT Heponoiaydars okoio 180 miupx py0. HeTerazoBbIx
n0xo110B B 2025 1., roBopuT JlaThInos.

Ha xoner rona B otcyTcTBHE (hopc-MaxopoB oObem iukBuaHON yactu ®HB mpeBbicutr 5
TpiH pyo., onennBaeT Abmaes. B 2025 r. 3amnanupoBana Beigada 300 mipa py0. Ha MPOEKT
BCM Mocksa - IletepOypr, roBopuiiock B UTOroBoM Jokinange Munika. B 2025-2030 rr.
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roCyJIapCTBO OKaxkeT (mHaHCcOBYI0 noguepkky u3 @HB eme 10 npoekTam Ha CyMMy CBBILIIE
1,5 TpnH pyo.

Kakue n3meneHuss BO3MOKHEI

HcakoB yka3blBaeT Ha TO, YTO Yy IPABUTEIbCTBA €CTh OMpPENEICHHOE MPOCTPAHCTBO IS
MOJCTPOMKH J1aXXe B CIIy4yae TAKOro IIOKA: BO3MOXKEH «MAHEBP» HEJIMKBUAHBIMU AKTHBAMH,
HaIrpuMep MpojiaXka JyacTu maketa akiuil Ha 6anance ®HbB B monw3y b, Hanmpumep, caenka,
oOparnas mpoxaxke bankom Poccum akmmii Coepbanka B 2020 r. bomee cranmapTHbIM
peIlIeHHEeM MOKET CTaTh KOHCOJIUJAIMS pacXOqHON YacTu OrokeTa, roBopuT Vcakos.

[MocnencTBust A SKOHOMHUKM OT COKpAlleHHs HE(TEra3oBbIX IOXOIOB M HCUEpPHAHHS
mukBuaHOW yactu @HB OynyT rimaBHBIM 00pa3om 3aBuceTh oT peakuuu L[b - B aTOM ciayuae
JICHEXHasl TIOJIUTUKA OyAeT Oosee xKecTKOoM Oosee Mpoa0IDKUTEIBHOE BpeMs, AJIsi TOTO YTOObI
cAepkKaTb JaBJCHHE Ha LEHbl, WHQISIUOHHbIE OXHUAAHUA U Kypc H3-3a CHIDKEHUS
BO3MO>KHOCTH TPAaBUTENbCTBA CTEPUIIN30BATh pacxojbl, MoscHseT McakoB. BomaTunbHOCTh
pyOns npu ucuepnanuu @HB BbIpacTeT, Kak U €ero KOppeniauus ¢ ieHaMu HeTH, a 3HaYuT, U
BOJIATHJILHOCTh MH(MIIAIMY U CTAaBOK B SKOHOMHUKE TAK)KE YBEITHMUUTCS, OTMEYAET IKCIIEPT.

KnmumanoB HamomuHaeT, 4To BecHOW 2022 T. MpaBUTEILCTBY JaHO OBLIO pa3pericHue
IPEBbIIATh YCTAHOBJICHHBIE paHEe JIMMHUTHI HAKOIUICHUS pe3epBHOrO (HOHIA MPaBUTEIHCTBA
3a CUeT HAIpaBJIEHUS TyJa CPEACTB HEPTETra30BbIX 10X0A0B. byeT HIke MaHEBPEHHOCTH 110
pPacxoM0BaHUIO CPEICTB pe3epBHOrO (oHma. IT0 TpeOyeT OT NPaBUTEILCTBA COKPATHTH
HapallMBaHUE pPacxojoB, 00bsicHsAeT KiumaHoB.

[Toka HeT MPeANOCHUIOK AJIs MEePecMOoTpa TokazaTeliss 0a30BOH IIEHBI OTCEUEHHs, KOTOpas
CIIY)KUT WHJIUKATOPOM JOJTOCPOYHON CTOMMOCTH IHEPrOHOCHTENeH, cuuTaeT AOmaeB. XoTs
OIOPKETHOE TPABUIIO HYXKHO MOJEPHHU3MPOBATH, Jelasi ero 0ojiee THOKUM U OJITOBEYHBIM,
OUYepeHOE er0 M3MEHEHUE TIPOTUBOPEUHIIO OBl IPUHITUIIAM MTOJUTHKH 110 TIPaBUJIaM, CUATACT
OH.

Huckyccuss 00 M3MEHEHHHM OFOKETHOTO TpaBUjia HAa YPOBHE AKCIIEPTHOTO COOOIIECTBA
BEJIETCS YK€ HECKOJIBKO JIEeT, HarloMuHaeT BaiicOepr. Heo0xoauMocTh 3TOro mara cBsizaHa He
cToiibko ¢ puckoMm ucdeprmanus ®HDB, ckoapko ¢ ymeHsbImaromieiicss monei HedTerazoBbIx
JI0XOJIOB B KOHCOJIMJIMPOBAHHOM OOJDKETE M CHUXKarouleiics noneit Hedterazosoro BBII,
cuntaer oH. CymiecTByromas CTPyKTypa SKOHOMHMKH U OrO/KETa HE IO3BOJISIET OBICTPO
BOCCTAaHOBUTB JIMKBUHYIO YacTh /10 KOTJa-TO AEHCTBOBABILIET0 IOPOroBoro yposHs 7% BBII

(14 TpmH pyo.).
Hctounuku pruHaHCHPOBAHUS

4 mapra MuaduH nomyctu, yTo AeUINT OI0PKeTa IO UTOTaM I'oia MOKET OKa3aThCs BBIIIE
IUIaHa TIpY COXpaHeHWH IeH Ha Hedrh. Ecnm ux ypoBeHb coxpanutcs Ommxe k $60 3a
Oappenb (B Oromkete 3amoxkeHo $70), To npeBbimeHue nedunura Oyaer B npenenax 1% or
iana. «Ho, moBTOproch, MbI 0OJIBIIIE OPUEHTHPYEMCS Ha CTPYKTYPHBIH OaiaHC npu 6a30BbBIX
HedTerazoBbIX JOX0/Aax», - TOBOPHI 3aMMUHHCTpa (uHaHcoB Bramumup Kompraes (unrara
no TACC).

[lepeyeHb BO3MOKHBIX UCTOYHUKOB JIOCTATOYHO IIUPOKHN, @ B UX MPUMEHEHHUH y TEKYILETO
IPaBUTENIbCTBA YXKE€ HMMEETCSl JOCTaTOYHBIA OMBIT, cuuTaeT AOnaeB. DTo, HampuMep,
JOJITOBOE WM HOMHUCCHOHHOE ()MHAHCUPOBAaHUE, TOBBIIICHHE HAJIOTOBOM Harpys3kH,
NpUBaTU3aMs ToccoOCTBEHHOCTH. HO mpHM BO3HMKHOBEHMHM HOBBIX «YEpHBIX Jiebeneii»
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¢ducKaTbHBIC BIACTH BIAJICIOT PA3IUYHBIM MHCTPYMEHTApUEM IS MPHHITHS HEOOXOIMMBIX
Mep aHTUKPU3UCHOTO pearupoBaHMusl, MOAUYEPKUBAET IKCIEPT.

O®unancupoBanue AeduuuTta OyIeT UATH TaK ke, KaKk B OCHOBHOM ObuTo B 2024 1., - yepes
Beimyck O®3, ormeuaer [llubanos. [lnan nmo 3aiimam Mundun u B 2024 r., u B | xBaprane
2025 r. BBINOJIHMI, HET HUKAKHUX ITOBOJIOB CYMTATh, YTO HE BHIMOJIHUT JaJblIIe.

B Oyaymem Oynmer mpUHUMATbCS HOBBIH OIO/DKET W MPU HEOOXOAMMOCTH MOTYT OBITh
3a/IeiCTBOBAHBI JPYTHe€ MCTOUYHWUKH (PMHAHCUPOBAHUS HENOCTAaTKAa He(TEra3zoBBIX JOXOIOB,
npeanonaraer TyneB. Haumbomee onTuManmbHBIM — ObUIO OBl 3aYMCICHUE  YacTH
30JI0TOBATIOTHBIX pe3epBoB banka Poccun B @HB, uToOb HaBcerga 3a0bITh O HaJyMaHHOM
npoOaeme ucuepranus TukBuaHoN yactu ®HB, cunraer oH.

MunucTepcTBO (PMHAHCOB HAYYMIIOCH BBIIEPKUBAThH OaTaHC MEX/Y MOBBIIIEHUEM HAJOTOBOM
Harpy3ku, o0ObeMamMu 3auMCTBOBaHHMU W pacxomoBannemM ®PHB. Tpu »TMX WHCTpyMeHTa U
Jasee Mo3BOJISAT HCIIONHATH OI0/DKET B 3a/IaHHBIX MTapaMeTpax, oTMedaeT BaiicOepr.

Kommepcanmb, 10.03.2025, B [TUM®ax cny4unocb 6e30eHexbe

Qegparnb 2025 2o00a cman 0ns UHOyCmMpuUU KOJIJIEKMUBHbIX UH8ecmuyul
OOHUM U3 XyOwux Mecsuee 8 ucmopuu: KIUueHmbl po3HU4YHbIX [MNDoe 3abparnu
6onee 17 mnpd py6. lNoumu ece nomepu npuWIIUCbL Ha POHObI OEHEXHO20 PbIHKA.
Yacmb 8bisedeHHbIX U3 HUXx cpedcme b6bina peuHsecmupogaHa 6 akuuu Uu
obnueayuu, opueHmMupogaHHble Ha amu akmuebl (OoHObI OeMoHcmpuposarnu
rnonoxXumersnbHyt0o OuHaMuKy Ha (bOHEe CHUXEHUSI 2eO0rosiumu4yeckux pUCKOS.
Bripouem, Ha ¢hoHe 8bICOKUX CmaBoK Ha OeHEeXHOM pbIHKEe U CHUXeHUss 00X00Hocmu
8k1a0doe. yripasnsnuue X0ym eoccmaHO8/IeHUS cripoca.

Cormacao ganubIM Investfunds, B deBpane 4nCTBIE OTTOK CPEICTB W3 PO3HUYHBIX IMAEBBIX
¢onnoB mpesbicusl 17 mupn py0. 3a BCIO MCTOpUIO OTpaciu OosblIMid 00BEM CpEencTB 3a
MECSIl WHBECTOPHl BBIBOAWIM JHInb B ampene 2022 roma, korma Ha ¢oHE TaiAcHUS
POCCHUIICKOTO PBIHKA U PE3KOTO POCTa CTABOK IO BKJIaJlaM OTTOK MpeBbITal 23 Mipa pyo.

OpHako ecnu TpU Tojia HazaJl POCCHUSIHE paclpojiaBajd Bce KaTeropuu (poHI0B, TO ceifuac
NPO/IaXH 3aTPOHYJIM B MEPBYIO OYEpeb MOIYJIIPHBIE B MPOILIOM ToAy (OHIBI IEHEKHOTO
PBIHKA.

[To omenke “b”, ocHoBaHHOW Ha maHHBIX Investfunds, Bce QoHIBI TaHHOTO THUTNIAa B BHJE
YHCTHIX OTTOKOB ITOTEPSUTH 332 MECSI TIOYTH 27 MIIpA pyO., IPH 3TOM KpyIHEHIIIE OUpIKEeBbIC
[MN®wer nanHoro Tuma (¢ aktuBamu 827 miupa py0.) morepsuim moutu 72 muipa pyo. 3a
MPOILIBIA TOJl OHU TpHBIEeKIN 777 mnpa u 576 mupa pyO. cooTBercTBeHHO. HecMoTps Ha
MPOU3OMICIIINI OTTOK CPEACTB, AKTUBBI TaKMX (POHIOB COKPATUIUCH 32 MECSI] JUIIh Ha
0,8%, no 1,14 tpau py6., miu 55% ot CHA Bcex po3HUUHBIX (HYOHIOB.

[Ipoxaxxu maeB Takux (GOHAOB B 3HAYUTEIHHOIN CTENEHH HOCUIIM TEXHUUYECKUI Xapaktep. Kak
OTMEYAET TUPEKTOP MO MOAAEPKKE MpoAax U kKiueHTckomy onbiTy «BKC Mup maBectTunnii»
AHpnpeli BepemaruH, MHOrM€ HMHBECTOpBI, YXOJAs Ha HOBOT'OJHME KAaHUKYJIbI, IPUHUMAIIN
pellIeHre O MEepeBOJE CBOMX aKTUBOB B (DOHIBI JCHEKHOI'O PhIHKA HAa ()OHE COXPAHEHUS
BBICOKOM KJIFOUEBOM CTAaBKM W BHEUIHENOJIUTHYECKUX PHUCKOB. DTO U CTal0 OJHOW W3
KJIFOYEBBIX MPUYUH PEKOPAHOTO MPUTOKA CPEACTB B Takue (POHIBI B KOHIIE MUHYBIIETO roja
(cM. “b” ot 15 auBaps). «I[locne 3aBepIieHnss KaHUKYJ HHBECTOPBI HauaJld 3aHUMATh OoJjee
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AaKTUBHYIO TO3WIMIO HA PHIHKE U TEPEKIa/JbIBad AaKTUBBI M3 TakuxX (POHAOB B Jpyrue
UHCTPYMEHTBI — aKLUU U O0JIUrau»,— OTMEYaeT rocrnoanH Bepemaru.

Yacte cpenctB Oblla peMHBECTHpPOBAaHA B (POHABI aKIUM M OONMTalLui, O YeM TOBOPST
HaOJIIOZICHUST YYaCTHUKOB phIHKA U AaHHbIC Investfunds. B donabsr akumii poccusiHe BIOXKUIN
B MHHYBIIEM Mecsne mnouytu 2,6 mupa py6., 4ro Ha 1 mipa pyO. HMXKE WHBECTHULIUH,
BBIBE/ICHHBIX SIHBape, W IMEPBBIA TOJOXKHUTENbHBIA pe3ylbTaT C HIOJA MPOLUIOro roja.
BrepBbie ¢ OKTSOpsT YHCTHIMU TOKYNKAMHU 3aKOHYHIM Mecsl obmuranuoHHbsie [TNDwr,
KJIIMEHTBl KOTOPBIX MHBECTHpOBaIU 7,1 Mapna pyO., mouTu BTpoe Oosbiie oObeMa CpPEeiCTB,
BBIBEICHHOTO B SIHBape. JTOMY CIIOCOOCTBOBAJIO YIIYYIIEHHWE HACTPOSCHUN WHBECTOPOB Ha
¢dboHe OypHOTO pOoCcTa Ha PBHIHKE aKIIUK U OOJIUTAITHH.

B ¢eBpane nnaexkc MocKOBCKO# OMp M BIIEPBBIE ¢ Mas MPOILIOro roja MOAHUMAIICS BBILIE
ypoBHs 3300 mynkToB. 3a heBpans komOuHMpoBaHHBIN nHAeKC oommranuii RUABITR Beipoc
Ha 3,7%. «llomoxuTenbHble TEOMOIUTUYECKHE WM3MEHEHUs, Npou3ouleqmue B ¢eBpaie
(yuactuBmuecs: koHTakThl Mexay CIIA u Poccueir.— ““b”), mpuBenu K yBEIMYESHHIO CIIpoca
HA PHCKOBBIC AKTHUBBI (aKIWU, OONMUTAlMM), YKpPEMmuics pyOlib»,— OTMEYaeT IUPEKTOP
nenapTamenTa ynpasieHus aktuBamu Y K «Anbda-Kanuram Bukrop bapk.

27 MmuunapoB pyosieit

COCTAaBWJI YHCTHIH OTTOK CPEICTB WHBECTOPOB M3 OTKPBITHIX IMACBBIX (OHIOB ACHEKHOTO
pBIHKA IO UTOraM (eBpast

B Onwmxaiiimuie MecsIpl YIpaBsSiOMUEe HE HUCKIIOYAIOT JaIbHEHIEro pocTa BIOKCHHH B
¢doHIBl OONUranuii 1 MeHee YCTOHYMBBIX MPHUBICYEHUH B aKIMU, MpH ycioBuM 4to LIb He
CTaHET Y)KECTOYaTb JCHEKHO-KPEIUTHYIO IIOJIUTUKY WM PUTOPUKY. Bukrop bapk
HAIlOMHMHAET, YTO UCTOPUYECKHU MPU POCTE OXKHMAAHUN CHM)KEHHUS KIIOYEBOW CTAaBKM CHadaja
UZIET POCT B OOJUTalUsX, a yKe IOTOM B akiusaX. «C y4eToM HeNpeacKa3yeMOCTH 3asBICHUH
U TPACKTOPUHU PA3BUTHS CUTYAIMH B II100AJIBHON MOJMTHKE POCT PHIHKA aKIIMHA MOXKET OBbITh
KpallHE HEPOBHBIM, KaK M CIPOC HAa HUX CO CTOPOHBI MHBECTOPOB»,— OTMEYAET T'OCIOJIUH
bapk.

Bmecre ¢ TeM yrpaBisiioniyie CYMTaloT, YTO paHO cOpachIiBaTh CO CUETOB (POH[BI JEHEKHOTO
pBIHKa M B ONMXKaillline MecsIbl MHTEPeC K HUM BOCCTAHOBHUTCS. PykoBoawTens oTnena
nponax YK «llepBas» Anapeit MakapoB HE MCKIIIOYaeT HOBOTO BHUTKA MEpeTOKa B (hOHJIBI
JIEHE)KHOTO PBIHKA CPEJCTB C JEMO3UTOB MPU CHUKEHUHM CTaBOK Mo HUM. [lo ganuem L(b, B
KOHIEe (eBpalisi CpelHss MaKCHUMajbHas CTaBKa M0 BKJIaJaM y KpYNHEWIIMX OaHKOB
cocraBuia 20,85%, uro Ha 84 Ga3uCHBIX ITyHKTA HIKE YPOBHS Hayalsa roja.

B 1o xe Bpems ungekc RUSFAR, KOTOpBIN SBISIETCS OJHUM U3 OCHOBHBIX OCHUMApPKOB JIJIS
GOHIOB ACHEKHOTO pbIHKA, BhIpoc ¢ 20,3% mo 21,1%. «/lanHblii kimacc akTuBOB ((HOHIBI
JIEHEeXKHOTO pbhIHKa.— ‘““b”) cTanm MOJHOIICHHOW 3aMEHOM Jerno3uTaM, TaK Ha3bIBaeMOU
MNOAYLIKOW JIMKBUJIHOCTH, II03TOMY B KpPAaTKOCPOUHOM TIE€PCIIEKTUBE HWHCTPYMEHTHI C
MJIABAIOIIEH CTAaBKOM MOTYT BBITISIIETh UHTEPECHO»,— OTMEYAEeT rocnoanH Makapos.
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Bedomocmu, 10.03.2025, ApyxecmeeHHbIe UHocmpaHuybl
uHeecmupyrom e Poccuro 4yepe3 3IMMNPbI

LpyxecmeeHHble uUHOCMpaHubl uHeecmupyrom 8 Poccuu 4Yepes 3akpbimble
rnaeebie UH8eCcmM@oHObI (3MTN®), pacckasanu «Bedomocmsamy» e cemu yrpasnsouux
u topududeckux komnaHusix. 3Okl cetivac Hauboree Maccosbili ceaMeHm
pocculicko2o pbiHKa naeesbix uHeecmaoHdos. Mo daHHbIM BaHka Poccuu, ¢ 2022 e.
qucro 3akpbimbix ¢poHO08 ebipocsio 8 1,8 paza 0o 2828 (no umozam 2024 2.).
UHopmayus o nadwukax u akmueax 3TN®oe nybnuyHO He packpbieaemcsi - 8
3MOM UX rpeumMyuecmao rneped Opyaumu hopmamu cmpykmypuposaHusi busHeca 8
Poccuu, o6bsCHSAIOM 3KCrepmei.

Ha pasButum 3akpbIThIX (DOHIOB B TEPBYIO OUYEpellb CKa3aloch BBEICHHE 3apyOeKHBIX
CaHKUMH, MOOyJUBIIEe POCCHUMCKUX BIaJENbIEB KalHUTAaJOB HWCKATh allbTEPHATUBHbBIC
UHCTPYMEHTBI YK€ B OT€YECTBEHHOM IOPUCIUKIUHU, KOHCTATUPYET YIPABIAIOIIHUNA TUPEKTOP
no 3[I1M® VK IICh Enena YacoBckux. 3akpeiThie (DOHIBI OTBETUIIM HA TOT 3alpPOC U CTaJIH
3 PEKTUBHBIM MHCTPYMEHTOM MOCTPOCHHSI KOPIIOPATHBHBIX CTPYKTYP U YIPABICHHUS UMM,
peanu3aiyy ONIMOHHBIX IPOrpaMM, YH4aCTHUKaMHU clienok MA, nepeduciser oHa.

B «0O2 koHCanTHHT» HECKOJIBKO pa3 0OpallalyCh YaCTHbIE KIHEHTHI U3 JIPYKECTBEHHBIX
IOPUCAMKINI C 3aIIpOCOM Ha CTPYKTYpHUPOBaHME X aKTUBOB B Poccum, B TOM umncie depes
3[IND5I, pacckazajga COBETHHK KOPIOPAaTHUBHOM mnpakTuku rophupmbel FOmus Jlucosa. B
yycjae AaKTUBOB OblIa HEABWKMMOCTb, B IIEPBYIO OdYepelb KoMMepueckas (CKJambl,
JIOTHCTUYECKHE KOMIUIEKCHI, TOPrOBble M O(UCHBIE IEHTPHI), a TAKKE MPOU3BOJICTBECHHbIC
KOMIUIEKCBI, Ilepeuucisger oHa. Bee 310 JIncoBa Ha3bIBacT KIACCHYECKMMH aKTHBAMM IS
«ynakoBku» B 3[IM® kak y poccUiCKUX, TaK U y 3apyOeKHBIX HHBECTOPOB.

3anpochl APYKECTBEHHBIX MHBECTOPOB HampaBiieHbl Ha MHBecTUIMU uepe3 3IIN®Db1 kak B
pEATBbHBIN CEKTOpP SKOHOMHKH, TaK W B CTapTambl B OIMPEICICHHBIX OOJACTSIX, MPUBOIUT
YacoBCcKUX MpUMEPHI U3 CBOEH MpakTUKH. OHA MPEANOoJaraeT, YTo TaKUe MPOEKTHl HE HOCAT
MacCcoOBOTO XapakTepa, HO OOBEKTUBHYIO OIICHKY 3aTpyAHSET KOH(QUACHIHMAIBHOCTh 3THUX
CcTpykTyp. B «Anbda-kanurane» 3HAIOT, YTO TaKUX MPUMEPOB «JOCTATOYHO» B OOJIBILIOM
KOJIMYECTBE OTpaciei, BKIIOYas KOMMEPUYECKYI0 HEABM)KMMOCTb, 3aBEpUJI PYKOBOAMTEIb
JUPEKIMU YIPaBJICHUS albTepHATUBHBIMH MHBecTHUIUsIMU YK Bragumup CTOgbHUKOB, HO
pacKpbIBaTh JACTAIM OTKA3aJICs U3-3a «ocoOeHHOocTel aearenbHocT 3TN DoBy.

[Ipumepsl npyxecTBeHHbIX HHBecTHIIMN uyepe3 3IIMPbl He eauHUYHBI, CYyIHT IO CBOEH
npaktuke maptHep Ioppupmbel FTL  Advisers Mapus Kykma. Ho ona cuwntaer
MPEyBEINUYEHUEM TOBOPUTH O CKOJBKO-HHOYAb CYIIECTBEHHOM [0Jié TaKUX MPOEKTOB Ha
peiHKE - momapisitomiee OonbmHCTBO 3IIM®DOB mMeroT poccuiickux mnaimmkoB. Jlons
3aKpBITHIX (POHJIOB, CO3/IaHHBIX IPYKECTBEHHBIMH HEPE3UIECHTaMU I MHBECTULIUH, MOKET
coctaBiATh 10 30% ot obmero uucna HOBbIX 3[IM®oB B 2024 r., OLIEHUWBACT MapTHEP
Novator Legal Group Anekcanap KatkoB. OCHOBHBIMH OTPacCIsIMU WHBECTHIIMH OH HA3bIBACT
CBIPBEBYIO, HEJIBIXKUMOCTD, HHPPACTPYKTYPHBIC TPOEKTHI, TexHOoJIorHH 1 IT.

WuTepecyroTcss 3akpbhIThIMH  (DOHIAMH HE TOJBKO JIPY>KECTBEHHbIE HWHBECTOPBI, HO U
CBA3aHHBIC C HHMHU HCAPYKCCTBCHHBIC HWHOCTPAHIIbI, KOTOPLIC BBIHYXXJICHHO IMOKHWHYJIA
PBIHOK M3-332 POCCHUMCKHUX KOHTpCaHKIUM, 3HaeT JlncoBa. M oHa peKOMEHIyeT akKypaTHee
¢opMHpOBaTh CTpaTerMu MHBECTUPOBAaHHUS B PoccuM, Tak KakK 4acTh CHCIIOK C aKTHBAMHU
HEAPY>KECTBEHHBIX JIUI[ MOTYT COBEpIIATHCS C OrPAaHUYCHUSIMH, HApPUMEpP C pa3perieHus
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IIPABKOMHMCCHUM 110 KOHTPOJIIO 3a OCYIIECTBICHMEM WHOCTPAaHHBIX HWHBECTHIMH. Takxke
3[IN®Db1  monynsipHbl ISl CTPYKTYPUPOBAHUSI aKTHUBOB Y  POCCHHCKMX Tpa)kJaH,
IPOXKMBAIOLINX 3a pyOexom, nobasuna Kykia.

OcHoBHbiMU TipuunHamu uHTepeca K 3[IM®am Kykna Ha3piBaeT KOHPUACHIMAIBHOCTD U
HaJI0roByl0 3(P(EeKTUBHOCTb, HO U1 JPYKECTBEHHBIX HEPE3HJEHTOB IIPUBATHOCTS,
«0e3yclIoBHO, B mpuopureTe». YaCOBCKHUX TaKKe CUMTAeT KOH(UIIEHIUAIbHOCTh BaKHOMU
NPUYMHOI BhIOOpa 3aKphITOro (POHAA JUIsI MHBECTOPOB M3 JPY>KECTBEHHBIX CTPAaH BMECTO
kiaccuueckor kommnanuu non npoekt (SPV). Ho 3IIU® - sto eme u Oosee mpo3payHas U
HaJeXKHasi CTPYKTypa JI1 OCYLIECTBICHUS UHBECTULIUN, B KOTOPOU YIPABIIAIOLIAs KOMIIAHUS
BBICTYIIAET B POJIUM TPETHETO HE3aBUCUMOTO JIUIIA, & BCE ONepanuu GoHIa KOHTPOIUPYET elle
U CHEUHAIM3UPOBAHHBIA  Jemo3uTapuid, mnoguepkHyida oHa. Ocobas  cucrema
HAJIO0T000JI0KEeHHs - OCBOOOXKICHHE HEe pacmpeneneHHol Ha ypoBHe 3IIM®a mpubsuin oT
HaJIora Ha HpI/IGBIJIB - MO3BOJIACT YBCIIMYUTDH O6’b€M HHBCCTHPYCMbBIX CPCACTB, KOHCTATUPYCT
JIucosa.

3[IN® - UHCTPYMEHT, KOTOPBI COYeTaeT KOHPHUICHIIMAIbHOCTb, 3aIIUTY aKTUBOB, THOKOCTb
u mpo3padHocTh, ToBopuT KartkoB m3 Novator Legal Group. 3akpbeiThie (OHIBI AAIOT
JIeTAJIbHYI0 HAJIOTOBYIO ONTUMH3AINIO, OECIIOBHOE HACIEIOBAHNE U KOH(PUICHIIMATHHOCTD -
9TO  BaXKHEHIIMe XapaKTepUCTUKU I POCCUMCKMX OHU3HECMEHOB, MOAYEpKHYIa
pykxoBogutens npaktuku MCOO B «KCK rpynn» Csernana Kpanusenuesa. MHBecTopam
BBIFO/IHA TAKXKE HE MpHBJEKarollas BHUMaHHWe npocrora Beixoga u3 3IIMda, kortopas He
TpeOyeT 0coObIX cortacoBaHui, foOaBmiIa oHa. CTOIHHUKOB U3 «Alb(a-Kamnuranay coriaceH
Y Ha3bIBAET BBIXOJI U3 MPOEKTA BAJKHOM 4aCThI0 MHBECTUIIMOHHOIO LIUKJIA.

B ortnnume ot nuuHbIX (GoHMOB (TOsBUIMCH BecHOM 2022 T.), TIe Biaaenblbl 000COOIAIOT
yxe umerommuecss aktuBbl, 3[IM®Db1 npecnenyroT enie W UHBECTUIMOHHBIC —IIEJH,
MOJAYEPKUBACT PYKOBOAUTENb MPAKTHUKUA KOPHOPATUBHOIO IMpaBa IOPUIMYECKON KOMIAHUU
«llenTpanbuplii  okpyr» HMpwna MwuHakoBa. A 1IaHCHI Ha TIOJIy4YeHUE MPUOBLIN
YBEJIMYUBAIOTCS 32 CUET TOTO, YTO MMYIIECTBOM OyIET ympaBlATh JulleH3upoBaHHas YK,
3ameTuiia oHa. Eme oguum npeumyniectBoM 3IIMPoB MuHakoBa Ha3bIBa€T pa3rpaHUUYCHUE
OTBETCTBEHHOCTH YIIPABIISAIONIETO (DOHIOM M OTBETCTBEHHOCTH €T0 YUPETUTEIIS.

«Benomoctrn» HanpaBuiu 3anpoc B bank Poccun.

skeksk

Yo takoe 3ITND

DTO OJMH U3 BUJOB KOJUJICKTUBHBIX MHBECTHIIMNA - MHBECTOPHI COOMPAIOT JACHBIU B OOIIWIA
GboHI W TMOKyHaroT Ha HHUX pa3Hble aKTHBBI, MOJlydas I[al Ha CyMMY CBOEro B3HOCA.
3aKkpeITBIMA (DOHIIBI HA3BIBAIOTCS MOTOMY, YTO y HHUX €CTh OIpAaHMUYEHHS HAa MOKYIKY H
MPOJIaXKy TaeB: MPUOOPECTH MX MOXKHO ToJbko mpu (opmupoBanuu 3[IN®Da, a moracutp -
TOJIKO Korna (oHJ 3akpbiBaeTcs. HoO MOXHO mMpomnucaTh BO3MOXKHOCTH MPOJIAXKH IMaeB Ha
Oup ke 10 UX MOTAIICHUS B IIPaBHIIaX TOBEPUTEIHHOTO yIpaBiIeHUs (OHIOM.

Bnanensup naes 311U ®a mnarst HADJI ¢ noxona no HUM B TpeX cilydasix: MPH MOTAIICHUH,
IIPU TIPOJIaXKe HA BTOPUYHOM PBIHKE, TIPH MOJYYCHHH MPOMEKYTOUYHOTO J0X0Aa (peHTa Wiu
nuBuaeHAbl). Takum oOpa3oM, He pacopeneneHHas Ha ypoBHe 3[IM®a npubbuib
0CBOOOXIAETCs OT HAJIOTa U MOXKET ObITh HHBECTUPOBAHA.
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CtpyKTypa 3aKphIThIX (OHIIOB KpaifHE HEOTHOPOJHA M3-32 MX MPUBJICKATEILHOCTH KaK JIJIs
YACTHBIX, TaK M JIJI1 KOPIOPATUBHBIX HHBECTOPOB C PA3IMYHBIMU IeJsIMU, Tiucan LleHTpobank
B IIOCJIEZIHUE TOJbI B 0030pax KIIIOUYEBBIX MOKa3zaresnel ympasisiommx komnanuid. 3ITDsr
MOTYT (OPMHPOBATHCS I YIPABJICHHUS CPEICTBAMH OJHOTO HWHBECTOPA, COXPAaHSs €ro
HENMyOJIMYHOCTh M YIpoIlas Mpolecc Iepenadu HacienctBa. I[lopoit 3akpeiTeie (HOHIBI
CO3MAIOTCS JJII COBMECTHOTO MPHOOpPETEHUS KOMMEPUYECKOW HEABMIKUMOCTH HIHPOKUM
KpyroM mnaimmkoB. KpynHble KOpHOpaTUBHBIE WHBECTOPHI TAaKKE LIMPOKO HCIHOJIb3YIOT
3ITUDb1 17151 OpraHu3auy yupaBiaeHUs TPUHAJISKAIIMMA UM aKTUBAMH M KOMITAHUSIMH.

OtkpeiThix U OupxkeBbix [IM®PoB ¢ 2022 r. crano mensine (231 u 85 COOTBETCTBEHHO).
WHTepBanbHBIX, al KOTOPBIX MOXKHO MOKYNATh W NMPOJAaBaTh B KOHKPETHBIE NMPOMEKYTKU
BpPEMEHH, - BABOE OoJbIIIe (86).

KKk

Ha 1,05% cHuswmiics 3a Hepenmo uHAeKC MocOupxu

['maBHBINA OeHUYMAPK POCCUICKOTO (POHIOBOTO PHIHKA 32 HEACIIO C 3 M0 7 MapTa yMEHBIITUIICS
Ha 1,05% no 3166,88 nynkra. Ero nomnapossiii ananor uaaekc PTC causmics Ha 2,03% no
1119,23 nmyHkra.

Jlmpepamu pocta 3a Heaento cranu Oymaru CoBkombanka (+8,7%), «Pycamay (+6,2%), «T-
TexHoiorui» (+4,2%), «Sugexcan (+4%) u ADK «Cucrema» (+3,8%). B ayrcaitnepax
okazamuch Oymaru «HOnumpo» (-15,1%), «CoBkomdpmora» (-9,4%), HeadHunter (-7,5%),
npuBmierupoBanubie akuuu «Tatnedtn» (-6%) u 6ymaru MKB (-5,8%).

Kypc 10ans Ha MockoBckoit Oupike 3a msTh TOproeuix qHer yBenuumics Ha 0,07% (0,9 ko)
1o 12,13 py6. Kypc mommapa CHIA na monenenpHUK bank Poccun ycTaHOBHIT Ha OTMETKE
89,13 py0. (+87 Kor. 3a HeJen0) Ha OCHOBE JTAaHHBIX HAa OMP)KEBOM U BHEOMPIKEBOM PHIHKAX.
Kypc eBpo coctaBun 96,86 py6. (+5,3 py6.). Croumocts Maiickoro ¢prodepca Ha HeDThH
mapku Brent cumsunace Ha 3,9% nmo $70,4/06app. Amnpenbckuit ¢prouepc Ha HehTh WTI
nojeresen Ha 3,8% 10 $67,1/6app.

[Ipomnas Henens BblAAIACh HEOJAHO3HAYHOM JUISI POCCUMCKUX aKLMM, KOHCTaTUPYET SKCIEPT
no ¢onaoBoMmy peiHKY Opokepa BKC Amnekcanap IlleneneB. Ilo3uTuBHBIE CHUTHANBI Ha
TeONOJUTUYECKOM (POHTE CMEHSJINCh HEraTUBHBIMH, pyOJIb ciaben 1o 3aBeplieHUH
HAJIOTOBOTO MEpHOoJa, IIEeHbl Ha He(Th YIUIIM K MUHMMyMaM OCEHU MpOILLIOro rojaa, a Ha
BHEIIHEM KOHTYpE YCHWJIMBAETCS TPEBOXKHOCTh BOKPYr WMNOPTHBIX mnonuinH CIIA,
MIEPEUUCIISET OH.

OCHOBHBIM J]paliBEpOM JJIsi POCCHHCKOTO phIHKA B Omokaiimee BpeMsi oOCTaHeTCs
reonojuTuka, cuntaer llleneneB u mo3ToMy AOMyCKaeT Kak MOMBITKM MHAEKca MocOupku
BBIITHU K I'OJIOBBIM BEpLIMHAM, TaK U HUCXOAIIUE KOPPEKLUU.

Kpartkocpounsiii mporano3 BKC mo kypcy rwans - 12,5-12,6 py6., mo Kypcy aosuiapa - 6osee
90 py0., mo kypcy eBpo - 98 py0. HexoTopyro moanaepkky pyOiar0 MOXKET oka3aTh (akTop
OIO)KETHOTO IpaBHJIa - COBOKYIHBIE MPOJIaXKH BaJTIOThl HA BHYTPEHHEM PBIHKE C 7 MapTa 1o
4 anpenst OynyT Ha 7,2% Bblle, 4yeM B IpeAbLAyIInid iepuo/, 3ametii Llenenes.

Ha noBoi#t Hemenme coBethl aupektopoB «llomroca», «HoBataka» m «SHmekca» obcyast
muBuneHnbl 3a 2024 r. Henderson mnpencTaBUT [OaHHBIE MO BBIpYyYke 3a (eBpaib, a
«Pycrunpo» n CoOBKOMOAHK - OTYETHOCTH 110 MEKIYHAPOAHBIM CTaHIapTaM 3a MPOILIBIA TOJI.
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PBK, 07.03.2025, HepaseHcmeo 8 Poccuu eepHy/riocb noYmu K
«O0CaHKUUOHHOMY» YPOBHIO

[lo umoeam 2024 200a e Poccuu CHoga 8bIPOC ypO8eHb HepaseHcmeaa,
packpbinn Poccmam. Noyemy amo rnipou3owsio u Kak Oanbwe bydem pa3eueambcs
oughhepeHyuayusi poccusiH no doxodam — e Mmamepuarne PbBK.

Kosddunment JxuHM — UHAMKATOpP, KOTOPBIM MOKA3bIBA€T HEPAaBHOMEPHOCTH
pacnpenesieHusl 10X0JI0B HaceneHus, — 1o uroram 2024 ropa Beipoc B Poccum mo 0,408
npotuB 0,405 B 2023-m (unm ¢ 40,5 no 40,8%). COOTBETCTBYIOIINE TaHHBIC MPUBOISITCS B
nokiane Poccrara  «ConuanbHO-3KOHOMHYECKOE TOJoKeHue Poccum» 3a  sIHBapkb.
OMHOBpPEMEHHO 3a Toj yBenu4uics Ko3(p@uuueHT (OHIO0B, OTPaKAIOUIMNA pa3pbIB MEXIY
10% HaceneHHs1 ¢ caMbIMHM BBICOKMMH joxogamMu U 10% HaceneHHs ¢ caMbIMM HU3KUMU:
Tenepb OHM paznuyarotcs B 15,1 npotus 14,8 pa3a rox Haza.

Ob6a mokaszarenss HepaBeHcTBa 2024 roga TOpPUMEPHO  COOTBETCTBYIOT — YPOBHIO
«aocankimorHoro» 2021-ro: Torna ko3¢ dunuent Jxuau cocramsut 0,409, a kordduruent
donmoB — 15,2.

B wmaiickom ykaze 2024 rona, M3JaHHOM TMOCJI€ WHAyrypauud Tmpe3uaeHTa Braaumupa
[lyruHa Ha HOBBIH CpOK, COAEPXKUTCS LEib, COIJIACHO KOTOpod Ko3dduument JxuHu
noipkeH cHusuThbes 10 0,37 (sxBuBaieHTHO 37%) k 2030-my m mo 0,33 x 2036 rony.

«HepaBeHcTBO — HacTosSIUii OWMY COBPEMEHHOrO MHUpA. BHYTpH CTpaH HEpaBEHCTBO
HOPOXK/IAeT COLMAIBHYIO HAIPSKEHHOCTh U MOJUTHUYECKYIO HECTAaOMIIBHOCTBY», — 3asBIIsUI
IIyTun.

Pemenuto Bompoca HEpaBEHCTBA JOXO0B MOCBAIIECH OTJAEIbHBIA pazaen EnuHoro miaHa mno
JOCTIDKEHUIO HAIMOHAIBHBIX 1ened, coodumnu PBK B Munskonompassutus. OH
MPEyCMaTPUBAET «KOMIUIEKC CHUCTEMHBIX MEp», CPeAr KOTOPBIX COIMalibHas MOAJACpPKKa
HU3KOJOXOJHBIX TPYINI HACENEHHUs, MOBBIIICHUE 3aHSATOCTH, POCT MHUHUMAJIBHOTO pa3zMepa
OIUIaThI TPYJA, PETYJIUPOBAHUE HAJOTOBOW MOJUTHKHU.

«Kpome TOro, poct O1arocoCTOSHHMS TpakJaH B pPEATbHOM BBIPAKECHUH OyneT
obecreunBaThCsl MEpPaMHU 10 OOECTIICUCHHIO MAKPOIKOHOMHYECKOW CTaOMIILHOCTH, MPEKIE
BCETr0 BBIXOJY Ha Taprer MHQUIALMU M MOJACpPKaHHUE COOTBETCTBYIOIIETO YPOBHS», —
paccyuThIBarOT B MUHIKOHOMHUKH.

Uro Takoe koddunment xunu u kodpduimeHt hoH10B

Koadpduument JKuHH — WHAEGKC KOHIIEHTPAIMH IOXOJOB — JIEMOHCTPHUPYET CTEICHb
HEPABHOMEPHOCTH paCHpEeeNICHUs JOXO0J0B cpenu HaceleHus. MoXeT BapbHpOBAThCS OT
HYJIs1 (a0COFOTHOE PaBEHCTBO 110 0x01aM) 110 1 (abcomoTHOe HepaBeHCTBO). B mporieHTHOM
skBuBajieHTe MeHsiercs oT 0 7o 100%.

Koaddumment GougoB ompenenseTcss Kak COOTHOIICHHUE MEXAY CPEAHUMH YpPOBHSIMH
JIeHeXKHBIX J0x070B 10% Haceinenus ¢ camMbIMU BhICOKMMHU U 10% HaceneHUS ¢ caMbIMH
HU3KAMH JoxoAamu. VHBIMH ClOBamMH, MHIUKATOP TOKAa3bIBaeT, BO CKOJBKO pa3 JOXOJbI
caMbIX OOTaThIX MPEBBIIIAIOT JOXObI CAMBIX OCTHBIX.

Kak mensiicsa ypoBeHb HepaBeHCTBa B Poccuu

3a MHUHYBIIIEE AECATHIETHE HA MAaKCUMalIbHOM ypoBHe kKodd¢urment Jxunu O6bu1 B 2018
roay, torma oH cocraBun 41,4%. BmocneacTBuu mokaszatenb CHIDKaiICS (C HEOOJbIIUM
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OTKJIOHEeHHEM BBepx B 2021 roay) U IOCTUT MUHUMAaIbHOTO 3HaueHus — 39,8% B 2022-m;
torga oH BuepBbie ¢ 2002 roga onyctuicsa Huxke 40%. Bopouem, B mocienyromue aBa rojaa
MHJEKC CHOBA Iepemien K pocty U B 2023-m cocrasun 40,5%, a B npouuiom rogy — 40,8%.
MakcuMallbHOE €ro 3HaueHHEe B HCTOpUM coBpeMeHHOM Poccum natupyerca 2007-m —
42,2%.

Koaddurment GpoHm0B MEHSIICS 10 aHATIOTHYHON TPaeKTOPUU. MUHUMAIIBHOE 32 IECATh JIET
3HaYeHue — pasHuly B 14 pa3 — cratuctuka 3apukcupoana B 2022 roay: Toraa ypoBeHb
HEpaBEeHCTBA B oxojax B Poccun OblT HA caMoM HU3KOM ypoBHE. [locie 3Toro pa3psiB OnsiTh
CTall yBenmu4mBaThcs. TemM He MeHee B Oosiee paHHue mepuonbl, Hampumep B 2007-2013
rojiax, OH ObLJI 3HAYUTEIHHO BBIIIE, YEM CErOJHS, U CTAaOMIIbHO MpeBbIimai 16 pas.

PerpocnexktuBHo 1o uroram 2024 roma Mbl UMEEM OJMH M3 CaMbIX HU3KUX IOKa3aTelien
kod(durmenta JKMHM B COBPEMEHHOW HCTOpHH, TOBOpHUT TeHmupekrop BHUU Tpyna
Bnagumup CmupHoB. «3a nocnennue 20 jeT oH OblT HUXKE TOJIBKO TPIIKABI, B TOM YHCIE B
nepuoj MaHAEMHUH, KOTAa, C OJHON CTOPOHBI, HAOJIONAIOCh 3aMeAJIEHuE SKOHOMHYECKOMN
aKTUBHOCTH, a C JAPYTrOil CTOPOHBI, B CTPYKType OOXOJOB BoO3pacTaja I0Jisl COLUAIbHON
MOJJIEPKKU», — OTMEYAET OH.

[ToueMy pocT 10X0/10B HEPAaBHOMEPEH

B 2024 rony, kak cineayeTr u3 npeaBapuTeNbHbIX TaHHBIX Poccrara, Ha nomo 10% HanmeHnee
00eCneYeHHOTO HACeICHHsI TPUXOIUIoch 2% obmero o0bemMa JACHEKHBIX 10X0a0B (B 2023
rony takxke 2%), a Ha gonto 10% naunbonee obecniedenHoro Hacenenus — 30% (B 2023-m
29,8%). HomuHanbeHbIi pa3Mep CpeaHEAYIIEBOr0 ACHEXKHOrO JO0XO0Ja B ILIEJIOM IO CTpaHe
coctaBui 63 083 py6., B pealibHOM BBIpaXXEHUU OH BBIpOC Ha 8,4% 3a mocienHuit ros.

Cpennuii 10X0J ACCATUIIPOLICHTHOW TPYMIbI (Jeuuis) ¢ Hambonee HU3KUMH JOXOIaMH B
yeTBepTOM KBapTaie 2024 roga coctaBmi 14 479 py6., ¢ cambiMu BeicOkuME — 240 519 py0.
W3 nanubix Poccrara BUIHO, 9TO AWHAMHKA T0XOA0B OSIHBIX U OOTaThIX HEpAaBHOMEpHA: TaK,
B OKTs0pe—aekabpe 2024 roma moxoasl OemHEWIIeld TPyNmbl BBIPOCIH B pPeaTbHOM
BBIpQXXCHUH TOJLKO Ha 6,5%, a Oorareiimeit — Ha 10%. B memom B KaxaoM clieayroeM
JeIIIIe TEMIT pOCTa JOXO0B ObLI BBIIIE, YEM Y MPEABLAYIIETO.

CerogHss OCHOBHOHM JpaiiBep pocTa OOXOJOB — 3TO 3apIulaThl, yKas3biBaeT CMHPHOB.
3apaboTHas TUIaTa, BBILIATHI MO JOTOBOPAaM TIpakIaHCKo-mpaBoBoro xapakrtepa (I'TIX) u
Jpyrue BUABI BO3HArpaXkJIeHHs 3a Tpya cocTaBisiioT 60,6% ot oOmield Joiau JT0XOJ0B
HaceneHud. CormacHo naHHbIM Poccrara, cpenHemecsyHas HOMUHAJIbHAs HAYMCICHHAs
3apabotHas iata B 2024 rony — 87 952 py0., uto Ha 18,3% BbIIIe, 4eM roJJoM paHee.

«bnaronaps omnepexaroiieMy pocTy 3apaOdOTHBIX IJIaT TOXOABI PACTYT MO BCEM JELMIbHBIM
rpyInaM, BKJIOYash TaK HA3bIBAEMbIN NEPBBIM JELMIIb, MPUYEM B KaKJOH U3 TPYII BBILIE
ypOBHS UHGOISAIMKI B CPaBHEHUH T'OJ1 K TOy», — noadepkuBaeT CMUPHOB.

[To MHEHWIO »JKclepTa, HEPABHOMEPHOCTh pPOCTa JOXOJOB CBfI3aHA C YPOBHEM
BOCTPEOOBAaHHOCTH OTHAENBHBIX Tmpodeccuit. «Y Tex, ubd mpodeccuu Hambosee
BOCTpeOOBaHbI HAa PBIHKE TPY/a, JOXObI PacTyT ObICTpee. B mepBoM ke Jenusie MOTyT U, Kak
NPaBUJIO, JIOKAIHU3YIOTCS IOMOXO3HCTBA, TJIe MAIO PadOTAIOMIUX MM HET paboTalomux Mo
Han0oJiee BOCTpEOOBAaHHBIM JUISI PHIHKA TPY/Jla HAIIPABICHUSM», — MOSCHSET OH.

[Toyemy B KpHU3HC HEPABEHCTBO COKPAIIACTCS
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Hecrabmipnocts uHAukatopa JDKMHHM B TOCHEeTHHE TOAbl BO MHOTOM OOyCIIOBIIEHA
BHEIIHUMH (PakTOpamMH, OTMEUYaeT 3aMECTUTENb AUpeKTopa HeHTpa MHcTuTyTa conuanbHOro
aHaim3a U nporHosupoBanus HNIIOM PAHXul'C Mapuna Kapuesa. CHauvana ypoBEHb
HEpaBeHCTBAa CHWXaicsa Ha (oHe mangemuu, a B 2022 rogy — B pe3ynbTaTe PE3KOTO
COLIMAJIbHO-3KOHOMMUECKOTO 1110Ka, YKa3bIBacT OHa.

Bo BpeMsi KpHU3UCOB CTEeNEeHb HEPABEHCTBA B PACHpPEICICHUU JOXOAOB CHIDKAETCs,
NOJATBEPXKIACT HAYYHBIH COTPYIHHUK JIaDOpaTOPUM MAaTEMAaTUYECKOTO MOJAEIHPOBAHUS
SKOHOMUYECKUX mpoueccoB MHctuTyTa [aiinapa Tarbsina IBaxHEHKO.

«Pedb weT B MmepByO odepenb O COKpAIICHHWH J0X0Ja COOCTBEHHHUKOB Om3Heca. Ilepnombl
CIIAJIOB COMPOBOXKJIAIOTCS OAHKPOTCTBOM M 3aKPBITHEM MPEATNPUITHH, CHUKCHHEM JICJIOBOM
AKTUBHOCTH U ,Z[pyrI/IMI/I HCTaTUBHBIMHU ITOCJIICACTBHUAMU, OFpaHI/I‘-II/IBaIOH_[I/IMI/I BO3MOXHOCTHU
HanOoyiee OOCCTIICUCHHBIX CJIOEB HACEIICHHWsI YBEIIMYMBATh CBOE OJIATOCOCTOSTHUEY,
noscHsieT oHa. [lapayienbHO TOCYAapCTBO YCHIIMBACT MOJIEPKKY HauMeHee 00eCIIeYeHHbIX
CJIOEB, B pe3yJIbTaTe YETO Pa3phiB B IOXOAaX MOXKET CHIIKATKLCS, 100aBiseT MIBaXHEHKO.

Kpusucubiii 2022 rox mokazal MUHUMAQIbHBIA ypOBEHb HEPABEHCTBA, ITOCKOJIBKY
IPOMCXOIUBIINE W3MEHEHMs YIApWIM IPEkKIe BCEro mo 0Oosee OaromnosydHbIM rpynnam
HaceJIeHHs, TOBOPUT 3aBeayromas LleHTpoM crpatuukamoHHbIX uccaenoBanuii MIHcTuTyTa
conuanbHoi otk HUY BIIID Ceernana MapeeBa. OnHako B CIEAYIOIIHAE TOIbI ATa
CUTyallMsl CKOppeKTUpoBasach W KodpduuueHt JDKUHM BHOBb oOKazaics Bbime 40%,
KOHCTaTHPYET OHA.

UYro noBnusAno Ha HepaBeHCTBO B 2024 roxy

Ha6mromaembiii B 2023-2024 romax poOCT HEpPaBEHCTBA C OOJBIION BEPOSITHOCTHIO
OOBSICHAETCS BO3BpAIICHUEM JWHAMHKH K IPEKHEMY, elle JAOMaHAEMHHHOMY TpEHAY,
cuntaetr KaprueBa. «BoccTaHOBUTENBHBI POCT OOYCIOBIEH OKOHYAaHWEM OSIHACMHH U
aﬂaHTaHHeﬁ 9KOHOMHKHU K HOBBIM COIHUAJIbBHO-3KOHOMHUYCCKUM YCJIOBUAM), — OTMCYACT
JKCIIEPT.

[Ipennocelnku A pocTa JOXOAHOTO HepaBeHCTBA B 2024 roay moruia co3farb B TOM 4HCIIE
JKE€CTKas JICHE)KHO-KPEAUTHAs MOJUTHUKA, TOBOpUT MBaxHeHKO. Bricokas kitoueBas CTaBKa,
M0 €¢ MHEHHUIO, MPEIOCTaBHa BO3MOXKHOCTh HambOoyiee 0OECIEUYEHHBIM CIIOSIM TIOTYYUTh
JIONTOJTHUTEIIbHBIA HU3KOPUCKOBBIM JOXOJ 3a CYET JIETIO3UTOB M BO3POCIIUX PEHTHBIX
maTexen. Panee o Tom, 4TO NOJIMTUKA BBICOKMX CTABOK CTAaBUT IOJ YJAp «HUKHHUU CPEIHUN
KJIACC» M MOXET CIPOBOLIMPOBATH YBEJIMYEHUE HEPABEHCTBA, MPEAYNPEKIATNA ONMPOLICHHbBIE
PBK 5KOHOMUCTEI.

Baxno, uto poct HepaBeHcTBa B 2023-2024 romax mpoucxoauia Ha (OHE COKpaIICHHS
O6emHOoCTH, OOpaiaeT BHUMaHue MapeeBa. «9TO TOBOPUT O TOM, YTO MOTEHIIMAT COKPALICHHUS
HEpaBEHCTBA 3a CUET OOpPHOBI C OEAHOCTHIO, MO CYTH, HCUEpIaH», — KOHCTAaTHUPYET OHa.
VYposens OexanocTr 3a 2023 roja CHU3WICSA A0 UCTOPUYECKOrOo MUHHUMyMa — 8,5% (IpoTuB
9% B 2022 rony), u B 2024-M mokasarenab MPOJOJDKUI COKpallleHHe: M0 UTOraM TPEThEro
KBapTaja YMCIO POCCHUSH C I0X0/IaMH HHUXKE TPaHUIIbl OEAHOCTH cocTaBMIIO §%.

Kak Oyzier MeHSAThCS YPOBEHb HEPaBEHCTBA

I[To cmoBam KapueBoii, B poccHiicKOW 5KOHOMHKE €CTh psif (aKTOpoOB, KOTOPHIC
MOTEHIMAIBHO MOTYT OKa3aTh BIIMSHHME HAa JMHAMMKY JOXOJHOIO HepaBeHCTBa B Poccum. A
MMEHHO:
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MIUPOKUNA HAOOp Mep MOAJIEPKKU CEMEH C IETbMHU, B YaCTHOCTHU €IMHOE TTocoOue Ha JeTei;

Mepbl TOAJACPKKH B CBA3M CO CIHEIUAIBLHOW BOCHHOM omepanued B BHIE MPSIMBIX
JCHCHBIX BBITLJIIAT y‘IaCTHI/IKaM 1 COILIMAJIBHBIX HOC06HI>'I HUX CCMbIIM,

HOBas nporpeccuBHas mkana HDJT;
HEPABHOMEPHBIN POCT 3apa0OTHOM IIATHI IO SKOHOMHYECKUM CEKTOPaM;

CHI)KEHHE peajbHOro pa3Mepa MEeHCUN W/WIIK 3HAYUTEIbHOE OTCTaBaHHE UX TEMIIOB POCTa
OT TEMIIOB pOCTa MPOYMX BUIOB JJOXOOB, B MEPBYIO OYEPEIb 3apILIaThI.

B memom Tekyrias cuTyamus 3KoHOMHYecKoro noabeMa (o uroram 2024 roma BBII Beipoc
Ha 4,1%. — PBK) npu npounmx paBHBIX YCIOBUSAX JOJDKHA COINPOBOXKAATHCS POCTOM
HepaBeHCTBa, roBopuT Kapuesa. [lonokurtenbHass B3aMMOCBSI3b  HEpPaBEHCTBA €
HYKOHOMHUYECKUM POCTOM HAOJIFO/IaeTCs BO MHOTHX CTpaHax, MOsCHSIET oHA. «OHAKO MHOTHE
SKCIEPThl OXKHUAAIOT 3aMEIJICHUS] POCTa POCCHUMCKOW H3KOHOMUKM B 2025 romy, korma
MeperpeB JOHKEH COWTH Ha HET, a (aKTUYeCKHEe TEMIBbl POCTa MPUOIUBUTHCA K
MOTEHIIMAIBHBIM. B pe3yinbTaTe €cThb OCHOBaHUA TmojaraTh, 4to B 2025 romy poct
HEPABEHCTBA MOYKET OCTAHOBUTHCS U OHO COXPAaHUTCS HA JOKpU3HCHOM ypoBHe 2021 ropa»,
— cuuraet 3kcneptT. [lo nporno3y banka Poccuun, BBII cTpanbl B 3TOM roy yBeJIUYUTCS HA
1-2%.

CHmKEeHHEe HEPaBEHCTBA OBLJIO OJHOM M3 IeJIeii N3MEHEHHSI HAJIOTOBOM CUCTEMBI C 1 sHBaps
2025 roma, B paMKax KOTOpOM Hadajna JeiicTBoBaTh msTucrtyneHdaras mkana HIDI c
MaKCHMaJbHOU cTaBKOM 22% W pa3nuyHble JbIOTHI, HApPUMEP «HAJOTOBBIN KEmO3K» Ass
cemeid ¢ nerbmu. «HamoroBas cucTemMa OJDKHA HE TOJBKO OOECIeYMBATH IMOCTYIUICHHE
pecypcoB il pelieHus: OoOUIeHAlMOHANIbHBIX M pEeruoHaNbHbIX 3a7ad. OHa mnpu3BaHa
COKpalllaTb HEPABEHCTBO», — I'OBOPUII IJ1aBa NpaBuTesbcTBA Muxamn Munyctus. Beenenue
MPOrPECCUH JAEHCTBUTEIHLHO MOXET MOBJEYb 3a cOo00il CHI)KEHHE YypOBHS HEpaBEHCTBa 3a
CYET YMEHBIICHHUS HAJIOTOBOr0 OpeMeHH I OCTHBIX CIOEB HACENICHHs U €r0 COpasMepHOro
YBEITUYCHUS 1)1 OOTaThIX CIIOEB, YKa3biBalu skcrepThl PAHXul C.

BaxxHo mOHMMAaTb, 4YTO HEPABEHCTBO, Ja)X€ OKOHOMHYECKOE, HE OrPaHU4YMBACTCS
HEPaBEHCTBOM J0XO/0B B MAaCCOBBIX CJOSIX, KOTOpPBIE OTPaXKaOT MOKa3aTeau O(UIHaIbHON
CTaTUCTUKH, nopudepkusBacT Mapeesa. Ilo ee cioBam, Apyrue aclekTbl 3TOHM KapTHUHBI —
KOHLEHTpalusl JOXOJOB B PyKax «BEPXYIIKW» HACEJIEHUs, OLECHUTb KOTOPOE CIIOXKHEE, U
HEPAaBEHCTBO O0OrarcTBa (HAKOTUICHHBIX aKTUBOB).

«MccnenoBanus roBopsT O TOM, YTO OOraTcTBO paclpejesieHo emle 0ojiee HEpaBHOMEPHO,
YeM JO0XOJBI: OHO elle B OOJIbIIEH CTENEHU CKOHIICHTPHPOBAHO B PYKaX «BEPXOB», U 3TO
oco0eHHO akTyanbHO st Poccum», — koHcTaTupyer MapeeBa. Kpome Toro, /st MacCoBBIX
CJIOEB HACEJICHUS B HaIleH CTpaHC OCHOBHBIM HOPOTOCTOAIIUM AKTUBOM CHHTACTCA KUJIbLC,
yalie BCEro €IMHCTBEHHOE, M 3TO O3HAYaeT CBsI3b HEPAaBEHCTBA OOraTcTBa C HAcIEAMEM
COBETCKOU 3II0XH, PE3IOMUPYET OHA.

[ToMuMO ATOTO Ha CETOMHSANTHUMN JIEHb B POCCUHCKON CTAaTHCTHKE €CTh MPOOEIbl B 3HAHUAX O
pacrpeneneHuu T0X0J0B, He TOBOps yke 00 aktuBax. Mx obcyxnanu Ha cemuHape BIIID
ocennio 2024 roga. Hanpumep, B Poccuu ecth heHOMEH — «OeaHbIe B KaBBIYKaX», TO €CTh
MaJio 3apadaThIBaloNIue JNeTH OOraThiX poauTeseil. boiee TOUHO OLIEHWBAaTH HEPABEHCTBO B
JI0X0J1aX MOXKET MOJIKJII0OYEHUE K TPaJULIMOHHBIM 0OCIIEIOBaHUSAM JTIOMOXO3SHCTB HAJIOTOBOM
CTaTUCTUKH, 3asIBUITU TOTJA SKCIEPTHI.
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https://www.rbc.ru/economics/07/03/2025/67¢961139a794702ed62e69a

Mockoeckuu komcomorney, 07.03.2025, B Poccuu 8bIpocCsiO
HepaeeHCmMeo: Ha38aHbl NMPUYUHbI

YposeHb HepaseHcmea rno umoeam 2024 2oda e Poccutickol ®edepauuu
yeesnu4yurics. O6 amom coobuwjun Poccmam 6 0oknade « CoyuaribHO-9KOHOMUYECKOe
nonoxeHue Poccuu» 3a sHeapb. OOHOBpPeMeHHO 8 Hawel cmpaHe 8bIpoc U
KoagppuyueHm ¢poHOo8, Komopbil ompaxaem pa3spbie mexdy 10% cambix
6ocambix epax0aH U maKum Xe Koru4yecmeoMm beOHbIX COOme4yecmeeHHUKOS8:
mernepb ux 00xo0kl pasnuydaromcesi 8 15,1 pasa. Oba rnokazamersns HepageHcmea 8
Poccuu coomeemcmeaytom «0ocaHKUuoHHomy» 2021 200y. [loyemy paccrioeHue
nrodel 8 Hawel cmpaHe ygesnudurock, « MK» ebisicHUI y 3Kcriepmoas.

Jucnporiopuuu pacnpeneneHus

B coumonorum M SKOHOMHUKE MIJii W3MEPEHUS HEPABEHCTBA HCIOJIBb3yeTcs Kodhduiment
JIXKMHH, ¢ TIOMOIIBIO KOTOPOT'O MOKHO YBHJIETh HEPAaBHOMEPHOCTH PaCIpeleCeHUs] I0X0/10B
HaceseHus crpanbl. B Poccun on no uroram npouwioro roja yseaunumics a0 40,8% c 40,5%,
3a¢ukcupoBaHHbIX B 2023 romy, coobmmn Poccrar. Eme ogHu mokasatenb Juisi M3ydeHUS
HEpaBEHCTBA - KOO(PPHUIMEHT OHIOB - OTPAXKAET COOTHOLICHNUE MEXIY CPEIHUMU YPOBHIMHU
noxonoB 10% camoii Ooraroit rpynmbel HaceneHuss u 10% rpakaaH ¢ caMbIMU HU3KHMHU
noxonamu. 3a 2024 rog 3TOT OKa3aTeNb TAK)KE BBIPOC: TENEPH T0XOAblI MEXIY ABYMS 3TUMU
rpynnamMu HaceneHusi B Poccun pasznuuarorcs B 15,1 paza. s cpaBHenus: B 2023 romy
paspsiB coctaBisut 14,8 paza. O6a mokazarens HepaBeHCTBa B 2024 1oy MOKHO COOTHECTH C
JTaHHBIM «mocankimoHHoro» 2021 roga. Torma xkoaddunuent Jxuau Ob11 paBen 40,9%, a
ko3P duumeHt pounmos - 15,2.

DKCHepThl CIOPST, HACKOJIBKO CEPbE3HBIM MOKHO CUMTATh MOIYYEHHOE yBelndeHue. Tak, 1o
cioBaMm mpogeccopa PUHAHCOBOrO yHHMBEpPCHTETa MNpH TpaButenabcTBe PP Anekcanapa
CadonoBa, MpUUMHBI POCTa HEPABEHCTBA TPAJAMIIMOHHBI U HE MEHSIOT CBOM MOPTPET Ha
NPOTSHKECHUH BCEr0 HOBEWINEro TMepuoja pa3BUTHS CTpaHbl. Bo-mepBblX, OOJIbIIOE
KOJIMYECTBO B 3KOHOMHUKE PaOOTHHMKOB, 3aHATHIX Ha HU3KOOIJIAUMBAEMbIX JODKHOCTAX. Kak
MpaBWJIO, OTH pabourMe MecTa COCPEJOTOYCHBI B CEKTOpaxX, KOTOpPhIE HMEIOT HHU3KYIO
pentabenpHOCTh (JKKX, 0oOpabaThiBaromasi mpOMBIIIEHHOCTh, CEIIBCKOE XO35HUCTBO) JTHOO
OTHOCSITCSL K OIO/DKETHOMY CEKTOpPY. DTH OTpaciyd BO MHOTOM 3aBHCST OT TOCYJIapCTBEHHOMN
MOMOIIM, a B CJIOXHBIX YKOHOMHUYECKUX YCIOBMSIX HUX MOJANEP)KKA OrpaHUYMBAETCS M 3TO
CKa3bIBaeTCs Ha O0BEMaX TMPOM3BOACTBA U, COOTBETCTBEHHO, JOXOAa, M3 KOTOPBIX,
cobctBeHHO, W (opMupyroTcs 3apmiatel. Kpome Toro, mo moxomam ObeT HHQIISAIUA.
locymapcTBO MOBBINIAET 3apIliaThl, KaK MPaBWIO, HA YPOBEHb OQHUIIMAIBHOTO POCTa IIEH, a
yCHEeIIHble KOMMEpUYECKHEe KOMIIAHUU MOTYT IO3BOJIUTH ce0€ YBEIUYHUTh WX BBIIIE YPOBHS
uHbsun. «Mbl HaOmomanu B 2024 TOQy 3HAYUTENBHBIA POCT 3apiuiaT B OTAETBHBIX
HAIpPAaBJICHUSAX KOMMEPYECKOTO0 CEKTOpa M CKPOMHBIM pocT B OromkeTHOW cdepey, -
HAIIOMHUJI KCIIEPT.

Ot Oromkera TakXe 3aBUCAT W COLMAIbHBIE BBIUIATEL. B Poccum mocraro4Ho MHOTO
neHcuoHepoB. B 2024 rony oHM XKWIM ¢ IEHCUSMM, IPOUHIEKCHPOBAHHBIMHU B Haudaje rojaa
(paBHO Kak ¥ JApyTHE COIMATBbHBIC BBIIIATHI), a HHQIANS pocia B TeYeHUE Bcero rojaa. B To
e Bpems paboTojaTeNny IMOBBIMATM 3apIuiaThl ¥ B Hayalle, U B CEpeIuHE, U B KOHIIC
MPOIIIJIOTO TOAa. DTO TaK)Ke MPUBOJIUIIO K pa3pbiBaM B JI0X0JaX TOMOXO3SIHCTB.
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Bropas npuunnHa pocta HepaBeHCcTBa B Poccun - 3T0 Hajorosasi cucreMa, kotopas o 2025
rojja MMesna IUIOCKMM XapakTep, YTO CIOCOOCTBOBANIO «IEPETOKY» J0XOA0B OT O€AHBIX K
6orateiM, noguepkHyn CadoHOB.

OpnHako ecTh MHEHHE, YTO POCT HepaBeHCTBa B Poccuu B mpomuuioM roay OblUT HE HACTOJIBKO
3HAYUTEIbHBIM, YTOOBI OuTh TpeBory. «Poct HepaBeHcTBa B 2024 romy ObLT HE CIMIIKOM
OonpmmM: Kodpdunment JxuHu yBenuuwica Toibko Ha 0,3%, - momuepkHyja BeXylIuil
anamuTtuk Freedom Finance Global Haransst MunbuakoBa. - CpeHsisi HOMMHAJIbHAS 3apIuiaTa
B P® BrIpocna B 2024 rony Ha 17%. Ilpu atom, no nanHeiM PoccraTa, peanbHble 3apIuiaThl
HacesneHust B 2024 rony Boipociu Ha 9,1%, xotd em€ B 2023 rogy, KOTOPBIM CUUTAIICS OTHUM
u3 HauOoJiee YCHEUIHbIX B IJIaHE POCTa 3apabOTHBIX IUIAT, pealibHbIE 3apIIaThl BBIPOCIU
TONBKO Ha 7,8%. Tak 4To yBeIMUeHNE HEPABEHCTBA XOTs CTATUCTHYECKU HAOII0IaeTCs, HO Ha
CaMOM JIeJie HE CIUIIKOM KPUTUYHOY.

Tem He MeHee OONbIIME BOMPOCHI BBI3BIBAIOT PaziIUuus B 3apabOTHBIX IUIATax M, Kak
CIIEICTBUE, B pPa3Mepe IEHCUH B 3aBUCUMOCTH OT pEruoHa. B CeBEepHBIX pPErMoHax M
eBporneiickoit yactu Poccun 3apaboTHbIe TIATHl 3HAYUTEIBHO BhIIIE, YeM Ha ore u JlambHem
Bocroke. EcTb Takke JUCIIPONOPLMH B TEMIIAX POCTa 3apILIaT, TO €CTh B TEX OTPACIAX U HA
TeX CHEIHATBHOCTIX, TJIe €CTh KaapoBbIi AeuuuT, paboTomarenu 3apIuiaThl NOBBIIAIOT, a
Tam, rae Aeuuura HeT, 3apmiatel He pacTyT. Ckopee BcCero, HeOOJBIIOE YBEIMYEHHUE
kodpduuuenta pxunu B 2024 roay ObUIO CBA3aHO MMEHHO C HEPAaBHOMEPHOH AMHAMUKON
3apIiaT B 3aBUCUMOCTH OT OTpaciel, mpodeccrii 1 peruoHoB, OTMeTHIa MUIIbuaKkoBa.

bonbime Hamex bl

Mexnay tem Bnactu Poccum mpuiaratoT OOJbIINE YCHIIUS,, YTOOBI CHU3UTh HEPABEHCTBO B
Hamen crpa”e. B ykase mpesunenrta PO Bnagumupa IlytuHa, BeleAmeM cpasy IOCiE
uHayrypaiuu, B Mae 2024 rojaa, mocrapiieHa 1eib, COTJIACHO KOTOpou kodddumueHT [[xuHu
JOJKeH CHU3UTHCS 10 37% k 2030-my u 10 33% k 2036 roay. UeM 3TOT KO3 PUIIMEHT HUKE,
TEM MEHBIIE HEPABEHCTBO B cTpaHe. I'J1aBa rocymapcrBa NMOJYEPKHYJ, YTO HEPABEHCTBO
SABIISICTCS. OMYOM COBPEMEHHOTO MHUPA, OHO MOPOXKIACT «HAMPSDKEHHOCTh U TMOJIUTHYECKYIO
HECTaOMIIBHOCTBY.

«Poct HCpPAaBCHCTBa ABJIACTCA Ha CaMOM [JOCJIC BBI3BOBOM  IJIA JII0601>'I 3KOHOMMUKMU:
cBepxOorarele HE YyYacTBYIOT B (OPMHUPOBAHHMM MAaCCOBOTO TOTPEOJICHHS, KOTOpPOe
O6€CH€‘II/IBa€T Pa3sBUTHUC OTpaCHeﬁ, - OGBHCHHJ’I HCTaTUBHBIC MOCJICACTBUA BBICOKOI'O YPOBHSA
HepaBeHcTBa CadoHoB. - OHM NEpPEeHOCAT cBOe MOTpeOsIeHe Ha MPEAMETHI POCKOIIH, a 3TOT
CEKTOp HE SIBISIETCS JIpaiiBEpOM HKOHOMHKH. Takke 4YacTh CPEICTB BOOOIIE YXOAWT W3
CTpaHbl B UyXue opucaukuum». [lo ero maenuto, B 2025 roxy 6osiee ymepeHHast HHQIISITUS
u 0oJee HU3KUE TEMITbl POCTa 3apIUiaT JOJDKHBI MPUBECTH K OCTAHOBKE POCTa HEPABEHCTBA,
MOCKOJIbKY TIOTEHIIAN YBEJIMYEHUS 3apIIaT COKPATUTCSL.

OpnHako ecTh U Apyroi mporHo3. «Ecim 3koHOMHUYECKHid pOCT OyZeT COCPEeOTOUEH B Y3KUX
CEKTOpax, €CTb BEPOSTHOCTh YBEIMUYEHHs HEPABEHCTBA, - YTBEPXKJIACT 3aBeAyIOLICH
Kadeapoii MUPOBBIX (PUHAHCOBBIX pPbIHKOB W ¢uHTexa PDY wum. IlnexanoBa Caernana
@pymuHa. - Takke Ha pPOCT HEPaBEHCTBA MOXKET IPOAOJIKATh OKa3bIBaTh BIIUSHHE
mudposuzamus. Cropoc Ha Mpo(hecCHOHANBHBIX W BBICOKOOIIAYMBAEMBIX PAOOTHHUKOB,
O0COOEHHO B YCIOBHSX JeMorpaduueckoro Kpusuca, OyAeT yBEIMYMBAThCA. Pa3zBuThe
TEXHOJIOTUI HEM30€XKHO MPHUBEIET K CMEUICHUIO TI00aTbHBIX POM3BOJICTBEHHBIX LIETIOYEK B
CTOPOHY KAaIlUTAJIOEMKOCTH W OpHEHTAllMM Ha KBAIM(DUUUPOBAHHYIO pPabOUyI0 CHILY.
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[ToaToMy mepcneKkTUBBI CO3[aHHUS pabOYMX MECT W pocTa JOXOJOB JJii MEHee
KBaJIM(ULMPOBAHHBIX KaJIPOB OTPAaHUYEHBD».

B 1ienoM BepoSITHOCTH JalbHEUIIEr0 YBEIMUYCHHsS HEpaBEHCTBA BBHICOKA, HO HE HEM30EeXHA.
Peanuzanus cTabuiIn3upyOLIMX HEPABEHCTBO CLIEHAPUEB 3aBUCUT OT KOMILIEKca (PaKTOPOB U
MIOJINTUYECKUX pelleHui. B gacTHOCTH, U1 COKpallleHusl HepaBeHCTBA B Poccuu yxke mpuHAT
PO TOCHIENOBATENbHBIX MEp: IPOrPECCHMBHAs HAJIOroBas IOJUTHKA, BKIIOYAIOIIAs
IIpUMEHeHne MHorocryneHyato mkansl HJIADJIL, ycuneHue CcoOLMAIbHOM — 3allUTHI,
OecrutaTHple IPOrpaMMbl MPO(ECCHOHANBHOM MEePENoAroOTOBKM U MHOTOE Ipyroe, OTMETHIIA
JKCIEPT.

https://www.mk.ru/social/2025/03/07/v-rossii-vyroslo-neravenstvo-nazvany-prichiny.html

Frank Media, 07.03.2025, baHk Poccuu ommMemusi pocm aKkmueos
nod ynpaeneHuem YK

B Poccuu cmoumocmb akmugoe rnod yrnpasrieHuemM yrnpassisowux KomnaHul
8bipocria Ha 25,8% 3a 2024 200 u docmuena 26,3 mpsiH pybneud. O6 smom nuwem
baHk Poccuu e «O630pe 0 Kroyesbix rnokazamersnsix desmesibHocmu yrnpasnsiouux
komnaHuty» 3a IV keapman 2024 200a.

Tonbko 3a TepBbI KBapTajd MPOLUIOTO roja o0beM cpencTB moj ympasieHueM YK
yBenmuumics Ha 10%, npuuem 81% sToro mpupocra obecrneymiy naeBble HHBECTHUIIMOHHBIE
¢ounsl (ITND). CornacHO AaHHBIM PEryyATOpPa, POCT CTOUMOCTh UYUCTHIX akTHBOB IIMD
IPOM30LIENl KaK 3a CYeT MPHUTOKA CPEJACTB MAHIIMKOB, Tak M Onarojaps MOJIOKUTEIbHON
JIOXOJTHOCTH (POHIOB.

Hons I[TN® B obmem odbeme akTHBOB 1o yrpasieHueM YK Bwipocna 1o 64,1% k KOHITY
roja, B TO BpeMsi Kak J0Jisi MEeHCUOHHbIX Hakomuiennit HIID cuuzunaces go 13,2%, a
MIEHCUOHHBIX Pe3epBOB - 10 6,8%, oTMeuaeTcs B fokyMeHTe LlenTpobanka.

Bo3narpaxxaenue ynpasisifoliuX KOMIAHUHN Takke MOKa3al0 3HAUYUTENbHBIN pocT - Ha 41,9%
no cpaBHeHuto ¢ 2023 ronom, nocturnyB 136,1 mupza py6neit. Ilpu stom 77% npupocrta
BO3HArpakJeHUs IPUILIIOCH HA TOXOAbI OT ynpasiieHus [ID, noguepkuBaer peryssarop.

Yucras npubsuts YK nmo utoram mpouuioro roxa Beipocia Ha 6% u cocraBuia 58,9 mipn
pyOreii, coobmaer perynarop. IToMy CocoOCTBOBANI POCT BBIPYUYKU OT OKA3aHHs yCIYT W
KOMHMCCHOHHBIX JI0X0JI0B, KOTOPHIN qocTur 12,8% B roioBOM BhIpakeHnu. HecMoTps Ha 370,
BBICOKHE TEMIIbI POCTa HW3JIEPKEK OorpaHuumian yBenuueHue npuodsumm YK. Pacxonbl Ha
MepPCOHAJ CTaNH BhIe Ha 22% 3a roj, a o0IIrue ¥ aIMUHUCTPATHBHBIC PACXOMbI - HA TPETh,
YTO OTpakaeT Kak pocT 00beMOB OM3HEca, TaK U 001ee yCKOpeHue HHGIIALNY, YKa3bIBaeTCs
B OTHYETE.

bank Poccunm taxxke OTMCYACT, UYTO KOJHUYCCTBO KIMCHTOB HOBCPUTCIIbHOTO YIPABJICHUA B
2024 roxy COKpaTHIIOCh, IPY 3TOM 00HhEM aKTHBOB KJIIMEHTOB YBEJIIMUMJIICS, OCOOCHHO 3a CUET
BBICOKHUX HETTO-B3HOCOB (bmnqeacnx JIMI B THAUBUAYAJIbHBIC CTPATCTHUU.

https://frankmedia.ru/194425
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PUA Hoeocmu, 07.03.2025, Akmuebi no0 ynpaeneHuem YK 3a 2024
2 ebipocsiu Ha 25,8%, 0o 26,3 mpnH py6 - U6 P®

Cmoumocmb akmueog ol yrpasreHueM ynpasnsouwux komnaHut (YK) 3a
2024 200 eblpocna Ha 25,8%, 0o 26,3 mpunnuoHa pybned, OCHOBHOU pocm
obecriequrnu 3aKpbimble raesblie UHBeCMUUUOHHbIe ¢hoHObI (3MTND), cnedyem u3
coobweHus LIb P®.

«Croumocth akTuBOB mojn ympasieHueM YK B 2024 roay Bbeipocia 10 26,3 TpWIIMOHA
pyOueit, uto Ha 25,8% Oosnblie 3HaYEHUsI Ha KOHEI] Mpeablayiero roga. OCHOBHOM mpUpOCT
cpencte obecneumn 3[IU®D. lpaiiBepoM 3TOTO CEerMeHTa phIHKA B YETBEPTOM KBapTaje
cranu uHauBuayanbHeie 3[IU®, Takxke coxpaHsuics UHTEpec K GOHIaM HEIBHKUMOCTWY, -
TOBOPHUTCS B COOOIIIECHUH.

B po3HUYHOM cermMeHTe MpPaKkTUYECKH BECh MMPUTOK CPEACTB MPHUIIENICS Ha OuprkeBbie (POHIIBI
JIEHEKHOTO PhIHKA, OTMEUAET Peryssarop. «VX nonyaspHOCTh pociia B TEUEHUE BCEro roja, a
B UYETBEPTOM KBapTajie JOCTUIJIA CBOETO IHKA: YWUCTHI TPUTOK CPEACTB OKa3ajcCs
MaKCHUMaJbHBIM 32 BpeMsl CYIIECTBOBaHMA Takux (oHI0B (452 mwmumapna pyoueil).
CpenneB3BelieHHas JOXOIHOCTh pyOsieBbIx OupkeBbix [IM®D menexxnoro peiaka 3a 2024 roj
cocraBmiia 18,1%y, - onennn 1b.

OO6mee KOMMYECTBO YHUKAIbHBIX anukoB [TM® mo cocrosuuto Ha 31 nexadps 2024 rona
cocraBuiio 9,8 mumummona (+0,7 muroHa 3a kBaprtai), mocuntanu B L[b. «9ToT mokazarens
WCKITIOYAeT NyOJIMPOBAaHUE MAWIIIMKOB, BIAJACIONTNX MasMU HECKOJBKUX (oHI0B omHOH YK,
HO HE UCKJII0YaeT AyOnupoBaHWs Mpu BiageHuH masmu (HoumoB pasHeix YK. KomudectBo
[IN® B uerBepTom kBaptasie 2024 roaa Beipocio Ha 209, no 3230 eaunun. OCHOBHOM pOCT,
KaK ¥ B Npeapayiye kBapTainsl, npuiiencs Ha 3[IMD (+187 equnui;: konmuecTBO GOHIOB
I KBaTM(UIMPOBAHHBIX HWHBECTOPOB  yBenWumioch Ha 192, a dQoHmoB s
HEKBAU(UIIMPOBAHHBIX CHU3WIOCH Ha 5). Hucno UITHU® Beipocio Ha 12, uncio BITU® - Ha
10, OIIN® He u3MeHUI0Ch», - coodmaet L1b.

Bosnarpaxnenune YK 3a 2024 rox Beipocio Ha 41,9%, no 136,1 munnuapna pyoinei, okoio
77% nipupocTa oOecreunso Bo3HarpaxkaeHue 3a ynpasienue cpeacrsamu [ 1D, uto cBs3zano
¢ pocrom nomu ynpasnenus [IU® B 6uznece YK, ounenun Lb. «IIpu strom m3gepxku YK
TaK)K€ POCIM BBICOKMMHU TEMIIAMHU: PACXOAbl Ha IMEPCOHAN yBEIMYMINCHh Ha 22% 3a rof,
o0mIre u aIMUHUCTPATUBHBIC PACXO/bI - Ha TpeTh. PocT m3aepxek YK oTpaxkaer yBennueHue
00beMOB On3Heca, yCKOpeHUe MHQISAIUN U TIOBBIIIEHNUE 3apa0O0THBIX IUIATY, - PE3IOMHPOBAT
peryasTop.

PUA Hoeocmu, 07.03.2025, lHeecmuyuu 8 OCHOBHOU Kanumarsn 8
Poccuu e 2024 200y ebipocnu Ha 7,4% - Poccmam

WHeecmuyuu e ocHosHol karnumarn 6 Poccuu e 2024 200y ebipocnu Ha 7,4%,
8 Yyemeepmom Keapmarie ux pocm cocmasus 4,9% 200 k 200y, credyem u3 0aHHbIX,
onybrnukoeaHHbIX Ha cauime Poccmama. OueHka cmamucmu4yecko2o eedomcmea
OKasa/niacb  HEeMHO20  XyXe  oxulaHul  MuH3KOHOMpaseumusi, = Komopoe
rpo2Ho3uposasio pocm rokasamerss Ha 7,8%.

B HOMHHanbHOM BBIp@OXEHWH O0BEM HWHBECTHIIMM 3a MPONUIBIA TOox coctaBui 39,533
TPUJUIMOHA PYOIIEH.
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B uerBeprom kBaprane 2024 roma oHM Bbipocid Ha 4,9% 1O CpPaBHEHUIO C aHAJIOTUYHBIM
nepuoaoM 2023 rona (06beM B HOMUHAILHOM BBIPQXCHHUH - TIOUTH 15,6 TpUUIHMOHA pyOIIeH).
[lo oGHOBiEeHHBIM NaHHBIM PoccraTta, WHBECTHLIMM B OCHOBHOW Kamutan B PD B mepBom
kBapTane 2024 rona Beipocau Ha 14,8% B ronoBoM BbIpaxeHHH (MPOTHUB MPEKHEN OLIEHKU B
14,5%); Bo BTOpOM - Ha 8,7% (mipotuB 8,3%); B TpeTheM - Ha 5,7% (mpotus 5,1%).

B 2023 romy unBecTuimu BbIpocid Ha 9,8%, a UX HOMHUHAIBHBIH 00BEeM cocTaBwi 34
TpUJUIMOHA pyOJseil. B TekymieM rogy MHHHUCTEPCTBO SKOHOMHYECKOTO PA3BUTHUS OXKHUIACT
poct nokazarens Ha 2,1%.

[To crmoBam 3ammHHHCTpa 3KOHOMHUYeckoro pasBuTus Ilomunbl KproukoBoil, HanOGombiuit
BKJIaJ] B POCT MHBECTHLIMMA BHEC/IA YAaCTHAs NPEIIPUHUMATEIbCKAs MHULIMATHBA, IPU 3TOM
OCHOBHBIM PECYPCOM BBICTYIAJI COOCTBEHHBIN KalluTal KOMITAHUH.

«JlokoMoTHBaMH pocTa cTtaiu oOpabaTeiBaromue oTpaciu U UT-cexktop, TO €cTh OoTpaciu,
HarpaBJIeHHbIE Ha (POPMUPOBAHHE YKOHOMHKH MPEIOKEHU», - OTMETHIIA OHA.

KproukoBa HamoMmHMIIa, YTO MPaBUTEILCTBOM pPa3pabOTaH MIMPOKHI HaOOp MHCTPYMEHTOB
MOAJICPKKU YaCTHBIX HMHBECTULHUWA - MEXaHHW3M COIVIAIIEHUM O 3alluTe U MOOILIPEHUU
KanurtaioBioxxeHui, ®abdpuka nNpoeKTHOro (PUHAHCHPOBAHUSI, TAKCOHOMHUS TEXCYBEPEHUTETA,
WHBECTUIIMOHHAS Tapu(HAst TbrOTa U IPYTHE.

«C 2025 romy st MOANCP)KKH MHBECTUIIUN JIEHCTBYET MpOo(HIIbHBIN (heepaibHbIA MTPOCKT,
[CJIb KOTOPOTO - YBCIIMYCHUC 061,eMa I/IHBGCTI/II_[I/Iﬁ B OCHOBHOH KaIlUTaJl HE MEHee 4eM Ha
60% 1o cpaBHeHUtO ¢ ypoBHeM 2020 ronay, - 3aKar04niIa 3aMMUHHUCTDA. .

PBK, 07.03.2025, Kakue Hoeble 803MOXHOCMU rOs8USIUCL npuU
eo38pame Hasi0208bIX 8bI4€emoe

Pykoeodumenb «Bbyxeanmepckoao 6opo» EneHa MapuyeHko - o0 Haio2oeoul
pecbopme, ysenuyeHUU Haslo208bIX 6bI4EemMo8, UX HOBbIX 8udax, U3MEHEHUSIX
OoKymeHmauyuu u esedeHuu 6e3deknapayluoHHo20 Mopsidka npedocmassieHusi
ceedeHul o doxodax.

- I'og Hazam MBI ¢ BaMu 66C€,Z[OB3.JII/I O BO3MOXHOCTAX BO3BpaTa HAJOI'OBBIX BBIYCTOB IIO
HAJIOTy Ha 10XOAbI JJIs1 POCCHUSAH. IlosBUIMCH MM KaKHe-TO U3MEHEHHS B STOM BOHpOCC?

- 3smenunock oueHb MHOTOe. Berynmuma B cuimy HanoroBast pedopma 2025 rona. Ilopsimok
pacueroB HJ®JI 3HaUWTENHHO M3MEHWJICA: PACIIMPHIIACH MPOTPECCHBHASA IIIKaja HaJora,
MOSIBUJIMCH JIbIOTHBIE KATETOPUH IIATEIbUIMKOB, U3MEHHWICS MOPSA0K Ha3HAYEHUS! BBIUETOB.
o xonma 2024 roma s OOJNBIIMHCTBA BUIOB AOXOIOB AciicTBoBanu aBe ctaBku HJ[DJI:
13% nns noxomoB g0 5 muH py6. u 15% pns noxomoB cBeime 5 mMiH pyo. C 1 sHBaps
nerctByer natuctynendaras mkaina HJPJI ¢ npussskoit craBok or 13 no 22% k ypoBHIO
noxona. Ee pacmnpocTpaHwiv, B TOM YHCIE Ha HEKOTOPbIE KaTErOpMU HEPE3UJICHTOB
Poccuiickoit deneparumu.

- [Tonygaercs, 4To mporpeccuBHas IIKala - 3TO cucTeMa mTpados 3a ycnex?
- CoBepIlIeHHO BEPHO.

- Pacrer mn(suMs, HO U pa3Mepbl HAJOTOBBIX BBIYETOB HE OCTalOTCs 0e3 n3MeHeHuil. B
KAaKMX BBIYETaX OHU YBEIUYMIIUCH U HA CKOJIBKO?
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- YBenuuuics pa3Mep CTaHAAPTHBIX HAJTOTOBBIX BBIUETOB JJisi paOOTHUKOB C JeThMH. Ternepn
Ha Ka)JI0ro BTOPOro pedeHKa pa3Mep BBIYETOB COCTaBIseT 2,8 ThIC. pyO., B TO BpeMs Kak B
2024 romy on coctaBisul 1,4 Teic. py0. Pa3mep Ha TpeTbero M MOCIEAYIOMIMX JeTei B
HACTOSIIIEe BPEMS COCTaBIISIET 6 ThIC. py0., B TO BpeMs Kak B 2024 rogy OH COCTaBIISLT 3 THIC.
py6. IlpenenbHblil pasMep 10X04a A MOJYYCHHS IETCKUX BBIYETOB TAK)KE YBEIUUHICS: C
350 TeIC. 10 450 THIC. pyOseii. BoeryeTsl Ha mepBoro pebeHka u pedeHKa ¢ WHBAIHUIHOCTHIO
octaBuiu O6e3 m3MeHeHui - 1,4 Thic. U 12 ThiC. py0. COOTBETCTBEHHO.

Enena Mapuenko: «Bcerynuna B cuty HanoroBas pegopma 2025 roga, 1 U3MEHUIIOCh OYCHB
MHOT0€»

- Pacckaxxute, 3a pacxoapl MO KaKUM YCIyraM MOXKHO IOJIYYUTh COITMATbHBIC HAJIOTOBBIC
BBIYETHI?

- Ha OJIarOTBOPUTEIHHOCT;
- Ha o0y4eHue;
- Ha JICYCHUE U TTOKYIIKY JICKapCTB;

- Ha HEroCyJapCTBEHHOEC IIEHCHOHHOE OOeCIeYeHue, J0OpOBOJILHOE IEHCHOHHOE
CTpaxoBaHHE U TOOPOBOJIILHOE CTPAXOBAHKE KHU3HH;

- Ha HAKOMUTENIbHYIO YacTh MEHCHUH;
- Ha (DU3KYJIBTYPHO-03/I0POBUTENIBHBIE YCITYTH.

Hauunas c 1 suBaps 2024 roja MakCUMalIbHBIM COBOKYITHBIM pa3Mep MOHECEHHBIX PACX0/10B
B HAJIOTOBOM TIepuoj€ (32 MUHYCOM pacxoJ0B Ha oOydeHue JeTeil U Ha JOpOrocTosilee
nedenue) cocrapisier 150 Teic. py0. Takoil BeUeT MO3BOJISET BEpHYTH A0 19,5 ThIC. pYo.
Jleyenne MokeT OBITH HE TOJBKO COOCTBEHHBIM, HO WU CyIpyra, poautenet um aereit. Jlms
JIOPOTOCTOSIIETO JICYSHHS HAJIOTOBBIN BBIYET OyAET B pazMepe (PaKTUUECKUX PAaCXOJIOB.

MOo>KHO Tak)Xe BEpHYTb BBIUET 32 00yueHne pebeHka, opara unu cectpsl. Cymma 3a oOydeHre
pebenka -14,3 Teic. py0. BrueT MOXXHO MONYydYUThH 3a JIFOOBIE TUIATHBIE 00pa30BaTENbHBIC
ycayrd oT yupexaeHuss win WII, y KOTOpPBIX e€cTh JHIEH3Us Ha 00pa30BaTEIbHYIO
JESITEIIbHOCTD.

- Benmu v HOBBIE BBl BeideTOB? Hampumep, B 2024 roay BiepBbie MOKHO OBLIO TTOJYYUTh
BBIUET 32 (PUTHEC-YCITYTH.

- 2025 ron mpuHEC ouepeIHOE HOBOBBEACHHUE - BhIUET 3a caayy HopMatuBoB [ ' TO B pasmepe
18 Tic. py06. B rox. YrToObl MONYyYUTh OTOT BbIUET, PAOOTHHUK JOJDKEH MPONTH
JIMCTIaHCEPHU3AIUIO B TEKYIIIEM IOy, 3TO MPOMUCAHO B cTaThe 2 3aKoHa Nel76.

- Uro xacaeTcsi COIMaIbHBIX HAJTOTOBBIX BBIYETOB, TO B 2025 roay Takke H3MEHUIHCH (DOPMBI
JIOKYMEHTOB, IMOSIBUIACh BO3MOXHOCTh TOJIyYCHHUSI BBHIYETOB B YIPOIICHHOM mopsiake. Kak
9TO OYJET MPOUCXOIUTH?

- C 2025 ropa rpaxmaHe CMOTYT BOCHOJIb30BAThCS YMPOUIEHHOW MPOLIEAYPOH MOTy4YeHUs
CTaHJApTHOTO HAJIOTOBOTO BbIU€Ta Ha JeueHue, oOyuenue u ¢utHec. Ecnm panee s
MOATBEPXKJCHUS 3aTpaT HEoOXOoAuMO ObLIO CcoOpaTh JOCTATOYHO OOJIBIIONW IaKeT
JIOKYMEHTOB (KOMWU KOHTPAKTOB M JIMIIEH3UW, KBUTAHILKU), TO TEHEPhb TOCTATOUYHO OJHOU
CIpaBKHU 00 OIjiaTe U3 yupekJIeHUsl, KOTOpOe OKa3bIBaeT 3TU YCIyru. PaHblle Takas crpaBka
TpeboBajgach HMCKIIOUUTENIBHO Ul MOATBEPKICHHUS MEIYCIyr, HO ceivyac aHaJOTWYHBIHI
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JOKYMEHT TPEeIyCMOTPEH IS JII0OOBIX BUIOB pacxoioB. JlJis KaXIoro BHAA JESTEIbHOCTH
pa3paboTaHa otnenbHas ¢opMa CIpaBKH, a JIJIs MEIUIIMHCKUX YCJIyT OHa Obljja OOHOBJIEHA.
OI[HaKO OHU UMCIOTCA Y BCEX OpFaHH3aHHI>'I, KOTOPBIC OKA3bIBAOT NAHHBIC YCIIYT'H.

- Kakne emie BakHbIE N3MEHEHHS BBl MOXKETE BI)II[GJ'II/ITB?

- B mepByro ouepeap 310 TO, 4TO mATUCTyneHdaras wmkana HJIDJI pacnpocrpanunace Ha
HEKOTOPbIE KAaTErOpUU HAJOTOBBIX Hepe3uaeHToB. C 2025 roga ymiadynBaTh MPOTPECCUBHBIN
NOJOXOMHBIA  Hajor  o0si3aMM B TOM  4YHCI€  HMHOCTPAHIIEB  Ha  MATEHTe,
BBICOKOKBAJIN(PMIIUPOBAHHBIX CIEIMATMCTOB U PEJIOKAHTOB, paOOTAIOIIMX Ha OTEUECTBEHHBIE
KOMIIaHUM YJaJIEHHO, TaKUE IIPAaBHJIa 3aKPEIUIEHBI B TOM )K€ cTaThe 2 3akoHa Nel76.

Xorenoch Obl  eme OTMETUTh, uYro K koHmy 2025 roma ®OHC mepeiimer Ha
0e3eKITapallMOHHbIN MOPSAIOK MPEAOCTaBICHHs CBeAeHH 0 Aoxonax. Cioyxba Oyner cama
MOJTy4YaTh CBEACHHUS U3 APYTUX TOCYIAPCTBEHHBIX MCTOYHHKOB, COCTABIIATH JCKIIAPALUU H
HATPABIIATh UX TPAXKIAHAM Ha TIOJTBEPKICHHE.

Kakue Bunmbl moxomoB OyayT aBToMartnuecku y4duThiBaThess @HC um 4TO 3TO 3HAYMT st
HaJIOT OILJIaTEJILIIUKOB?

DT0 TOXOABI OT MPOJAKH HEABHKMMOCTH, KOTOPOH BIIAJICIM MEHEE TSATH JIET, OT IMOJapKOB,
KOTOpBIe Honapmm H66HI/I3KI/IG pOI[CTBeHHI/IKI/I, oT HpOI_IeHTOB, HA4YUCJICHHBIX IIO JOXOJaM,
MOJTy9aeMbIX B HHOCTPAHHBIX OaHKaX, JIOXOIBI OT IMPOJIaXKH aBTOMOOWIICH, OT apeH/IbI KHIIbS,
oT BaKprTI/IH HNHBCCTHUIITMOHHOT' O CUETa. I[J'I}I HaJIO0roOIIaTCIbIIHUKOB 3TO 3HAYUT, UYTO HE Hy)KHO
OoJbiie 0ECIIOKOUTHCSI O CPOKaX IMOJavM JeKJIapaluy: HaJoroBas ciry>k0a cienaer Bce cama.
OnHako MpPoBEPSATH pa3Mep HAYUCIECHHOTO HAJoTa M 00BEKT, Ha KOTOPBINA HAIOT HAYUCIISAETCS,
OyzeT HeoOXOAMMO.

XO0Tenoch 61:1 HAIlIOMHHUTB, YTO KOMITaHHA IO MPCAOCTABJICHHUIO HAJIOT'OBBIX I[GK.HapaI_II/II\/'I 3-
HA®JI 3a 2024 nauvanach 9 guBaps 3Toro roga u npoaomnxutca Ao 30 anpens. [Tockonbky
elie He CYHIECTBYET MOpSAKAa HENpPEIOCTAaBICHUS JaHHBIX JCKIapaluu, 00sI3aTeNbHO
yioxutech U npencraBbre ux B MOHC no 30 anpens 3Toro roaa.

https://chr.plus.rbe.ru/news/67¢805277a8aa95a0871173¢
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HOBOCTU 3APYBEXHbIX MEHCUOHHbLIX CUCTEM

HoBoCTN NEHCMOHHOM OTpacnun cTpaH 6rnmxHero
3apybexba

Reportaz, 07.03.2025, Byzap baupamoeg: YeOJsieHHbIM Juuam
npeorneHCcUOHHO20 eo3pacma CJ/I0XKHO Haxooumb pabomy

Kak coobwaem Report, 06 smom 3asieun dernymam Byeap batpamoe Ha
Ce200HAWHEM  nfieHapHOM 3acedaHuu napramMeHma 6 Xo0e 0b6Cy)0eHus
exe2o00Ho020 omyema YroJIHOMOYEHHO20 [0 rpasam 4esiogeka (ombyocmeHa)
A3sepbalidxaHa 0 OesmesibHOCMU 110 3awume rpas Jyenogeka 3a 2024 200.

OH oTMeTHs, YTO B €XEroJHOM JOKJIaae oOMOYJCMEHa YIOMHHAeTcss mpobiema
TPYAOYCTPOMCTBA MOTEPABIIMX PAOOTYy JIML[ MPEANEHCUOHHOTo Bo3pacTa. OgHAKO, MO €ro
MHEHHIO, B)KHO TAK>KE 3alUIIATh TPYIOBbIE ITpaBa U pabOTAIOIIUX B ’TOM BO3pacTe.

«K npumepy, B TpynoBom konekce KazaxcraHa He JOIMYyCKaeTcs pacTOp:KEHUE TPYAOBOTO
A0roBopa 1mo MHUIHUATUuBEC pa60T0;[aTen${ C JIMIIaMH, KOTOPBIM OO0 JOCTUKCHHA IMCHCHOHHOTO
BO3pacTa OCTaJOCh MEHee [IByX JIeT, 3a HCKJIIOYEHHMEM CIy4aeB COKpaIleHHs IITara
pabOTHHUKOB M HEMPOXOXAeHUs arrecTauuu. [logoOHas mpakTHKa MPUMEHSETCS U B IPYTUX
crpanax. Ee BHeapenue Ob110 OBI 1esiecooOpazHo u AzepOaixaHe, - CKa3a JemyTarT.

https://report.az/ru/milli-mejlis/vugar-bajramov-uvolennym-licam-predpensionnogo-vozrasta-
slozhno-nahodit-rabotu/

Tengrinews.kz, 08.03.2025, CkosibKO ebinsiamsim feHCUOHepaM 8
2025 200y

B  MuHucmepcmee mpyda U coyuasibHOU  3awumsl  HacesleHus
rpouHghopmuposasiu O [EHCUOHHbIX ebinnamax 6 2025 200y, nepedaem
KoppecrioHOeHm Tengrinews.kz.

Coobmaerca, B 2025 rogy Ha BBHIIIATY NEHCUH Ui 2,5 MWIIMOHA TIEHCHOHEPOB U3
pecnyoimkanckoro Oropkera npegycMorpero 4 231,3 munapaa TeHre, u3 KoTopbeix 2 867,7
MUJIMAp/ia TEHr'e NpeJHa3HaYeHbl Ha BBIILIATY COJIMJApHOM neHcuu, a 1 363,6 mumapnaa
TEHre — Ha BHIIIaTy 0a30BOM MEHCHH.

«Y4HuTbIBas POCT TMPOJOKUTENBHOCTH >KU3HU HACEJCHUs, YHCICHHOCTh IIEHCHOHEPOB
MIOCTETICHHO yBenn4uBaercs. s oOecriedeHns aJiekBaTHOTO YPOBHSI NEHCHOHHBIX BHIILIAT
©KEroHO OCYUIECTBIISIETCS HMX TIOBBIIICHHE C OINEpPEeKEHHEeM YpOBHSA HMHpIAmmu Ha 2
IPOIICHTa», - TOBOPUTCS B OTBETE BEIOMCTBA Ha 3arpoc penakinuu Tengrinews.kz.

Kax HarmoMHWIM B MMHUCTEPCTBE, B paMKax MOpy4eHus [ 1aBel Tocy1apcTBa, 03ByUYEHHOTO B
[Tocmanmm 1 centsadps 2022 roma, MPOBOIAUTCS IMOITANTHOE YBEIWYCHHE MUHHMAIBHOTO W
MaKCHUMaJIbHOTO pa3MepoB 0a30BOW IMEHCHHM: MHUHUMAJIBHBIA pa3Mmep MOBbIIaeTcs ¢ 54
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HpOLIeHTOB 0 70 HpOLIeHTOB OT BCJIMYHHBI HpO)KI/ITO‘-IHOI‘O MI/IHI/IMYMa, a MaKCI/IMaJII:HI:II\/'I —
co 100 mponenToB 10 120 mpo1EHTOB.

«Takum obpazom, B 2025 roay pazmep 6a30Boii mencuu coctaBut ot 70 mpouenTto g0 110
MPOLEHTOB OT BEJIIMYMHBI MMPOKUTOYHOTO MUHUMYMA. [l JUL, SBISIOIIUXCS YYACTHUKAMU
HAKOIMUTEIbHOM MEHCUMOHHON CHCTEMBI, BHIINIAYMBAECTCA HAKONUTENbHAs NeHcHus n3 Enunoro
HaKOIMHUTEJILHOTO TMEHCHOHHOTO (hOHIA, CPEIHUIA pa3Mep KOTOPOW COCTaBIseT mopsiaka 35
TBICSY TEHTE», - COOOIIMIN B BEOMCTBE.

Panee 3amecTuTens NpeMbEp-MUHUCTPA-MUHHUCTP HAIMOHAIBHOM JKOHOMUKK Cepuk
XKymanrapun mnoobGemas, uro B Kaszaxcrane BbIpacTyT pa3Mepbl TEHCHH, 3apIuiaT
OI0/KETHUKOB, a TAaK)Ke afpecHon coruanbHoi moMoru (ACII) u »KMIHIITHON TTOMOIIIH.

Panee Bompoc mMOBBIICHHS 3aprjiaT M MOCOOMH Ka3axcTaHuam wu3-3a moBbimenus HJIC
MIPOKOMMEHTHUPOBAJIa 3aMECTUTENb ITpeMbep-MUHUCTpa Tamapa [lyiiceHoBa.

https://tengrinews.kz/kazakhstan_news/skolko-vyiplatyat-pensioneram-v-2025-godu-564561/

Kanuman.kz, 07.03.2025, HaugoHO - Jdemsm: 6osiee $8 MH
nepeesesn EHI® cosepweHHOIEMHUM Ka3axcmaHuam

Mo npoegpamme «HauyuoHanbHbIU YOHO - Oemsm» ¢ 1 gpespars no 1 mapma
2025 200a EOuHbIU HakornumesibHbIU NeHCUOHHbIU ¢poHO (EHI®) ucrionHun 75 329
3asierieHul Ha cymmy bornee 8 mrH Oosnnapos, coobwaem KoppecrioHOeHm ueHmpa
Oernoeoli uHpopmayuu Kapital.kz co ccbinkol Ha npecc-criyxby ¢poHOa.

N3 HuX a8 ynydiieHus KWJIUIIHBIX YcJIoBUM ucnonHeHo 43 781 3asBienue Ha 4,65 MIH
JIOJUIApOB, JUIA OIIaThl oOpa3zoBanus — 31 548 3asBienuil Ha 3,35 MIIH AOJJIapOB.

CaMbIMH MOMTYJIIPHBIMU CYOLEISIMHU UCTIOIB30BAHUS CPE/ICTB HA YIYUIICHUE KUJIbsI CTAJIH:

- TIOMNOJIHCHUC BKJIaJla B JKWIHUIOHBIC CTPOUTCIBHBIC CGGPG)KGHI/IH JJISL HaﬂbHeﬁmeFO
HaKOIUICHUS: UCTIOIHEHO 42 622 3asBieHus Ha cymmy Oosee 4,53 MITH J0J171apoB;

- BHCCCHUC NCPBOHAYAILHOI'O B3HOCA JIA IMOJYUYCHUS HUIIOTCHHOI'O XUJIHUIIHOI'O 3aliMa Ha
npuoOpeTeHue xmmia: 362 3asBiaeHUs Ha cymmy Oosiee 37,44 ThIC. TOJUTAPOB;

- TNPUOOpPETeHHE XKHUIUIIA B COOCTBEHHOCTb I10 TPa)KAAHCKO-TIPABOBBIM CHEIIKAM WM
OKOHYATENIbHBIN pacueT: 325 3asBiaeHuit Ha cymmy Oosiee 32,81 ThIC. 10UTapOB.

CaMmbIMU ONYJISIPHBIMU CYOIIENISIMU B paMKax OIIaThl 00pa30BaHUs CTAJIH:

- omiaTa o0Opa30BaTENbHBIX YCIyI OpraHuM3aluii 0o0pa3oBaHMs, PACHOJIOXKEHHBIX Ha
tepputopun Kazaxcrana, nomsMu (3a Kbl akaJeMHUYECKUI MEepHOA WK Y4eOHBIH Tof)
WM B TOJHOM OOBEME EIMHOBPEMEHHO (32 BeChb CpPOK oOydeHwus ): ucronaHeHo 27 020
3asBICHUI Ha cymMmy Ooiee 2,88 MIIH JI0JJIapOB;

- TIONOJIHEHHE  O00pa30BaTEIbHOIO  HAKONMTEIBHOIO  BKJIAAa 1O  JIOTOBOpPY 00
00pa3oBaTeIbHOM HAKONUTEIBHOM BKJIaje: ucnoiHeHo 3 421 3asBineHue Ha cymmy Oosee
354,24 TbiC. 1OJIAPOB;

- omuata o0Opa3oBaTEeNbHBIX YCIOYr 3apyOeKHBIX OpraHu3aluii oOpa3oBaHMA AOISIMHU (32
Ka)KbII aKaJIeMIYeCKUH Mepruo/] WM y4eOHBIN TO/) WIK B TIOJHOM 00BbeMe €AMHOBPEMEHHO
(3a Bech cpok 00yueHus): ucroaHeHo 971 3asBieHue Ha cymmy 6osee 99,78 Thic. 10omIapoB.
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[To mporpamme «Hardong - netsim» 50% uHBecTULIMOHHOTO a0Xoaa HamumonansHoro dhonma
B IO/l pacupeaessieTcsa Mexay neTbMu-rpaxaaHamMu Kaszaxcrana, kotopele poauaucsk B 2006
roxy u nozaHee. 3a 2023 rox BceM nostydarensm HauucaeHo no 100,52 nonnapa, 3a 2024 rox
—mo 129,38 nonnapa.

HetsaMm, kotopsM 3a 2023 roj nmocTynuiu nepsble cpeactsa u3 Hardonaa, 3a HCKIIOUeHHEM
mun 2006 roga poXxIaeHus, B TEKYIIEM IoAy HAaYMCIECH WHBECTUIIMOHHBIM 0XOI B pa3Mepe
3,04 nonnmapa. B pesynbrate 1eneBble HakoruieHUs peOeHka, poausmierocs B 2006 romy,
coctapistoT 100,52 nonnapa, poausiierocs B 2007 roxy — 232,94 nonnapa.

COBepLHeHHOJIeTHI/Ie Tpa)XaAaHC AOOJDKHBI CaAMOCTOSATCIIBHO IOJIy4YaTb HH(bOpMaHHIO O CBOHUX
[EJICBbIX HAKOIUICHUSX B JUYHOM KaOuHere Ha wuHTepHeT-pecypcax EHII® mmbo
3JIEKTPOHHOT'O TPABUTENIBCTBA, YTOOBI 3aTeM OOPATUTHCS K YIMOJIHOMOYEHHOMY OIEPaTOpy
JUISL OTKPBITUST OAHKOBCKOTO cueTa B JoJjlapax M MOJayM OHJIAH-3asBICHUS HA BBIILIATY
O EJICBBIX HaKOILICHUM AJI YIIYUIICHU A KUJTUIITHBIX yCJ'IOBI/II\/'I HJIN OIJIaThI 06pa3013aH1/1;1.

Ha 1 deBpansa 2025 roma 3a 12 mecsueB peanusamnuu nporpammbl «HammonanbHeiii ol -
netsim» EHII® ucnonnun 62 697 3aasnenunii Ha 6,30 MiH goutapoB. M3 HUX Ha ynydiieHue
JKWJIHIIHBIX YCIOBUM ucnoigHeHo 36 119 3asenenuit Ha 3,63 MIIH JOJIapOB, MJIs OILIATHI
oOpazoBanus — 26 578 3asBnenuil Ha 2,67 muH aoiapoB. HamomMHuM, 4TO mOdydarenb
LEJNEBbIX HAKOIJICHUI BIPaBe HCIOJIb30BaTh BCIO CYMMYy MM €€ YacTh, OCTaTOK
HEHUCII0Ib30BAaHHON CyMMBI OCTA€TCs Ha 11€JIEBOM HAKOMUTEIHLHOM CUETE.

https://kapital . kz/finance/135042/natsfond-detyam-boleye-8-mln-perevel-yenpf-
sovershennoletnim-kazakhstantsam.html

HoBoCTM NeHCMOHHOM OTpacnu cTpaH AanbHero 3apyoexbs

lencus.pro, 07.03.2025, AmepukaHubl 86ce d4Yauie ebibuparom
cmpame2auro «<HUKo20a He 6bImb NeHCcUoHepamu»

MunnuoHbl amepukaHyes nnaHupyrom e cmapocmu rnpodosmkame pabomame
Ha rnosiHyto cmasky nubo pabomame, rosiydasi rneHcuro, 1ubo eoobuje He 8bIXx00UMb
Ha neHcuro, nuwem Bloomberg co ccbinikol Ha onpoc MHecmumyma TpaHcamepuKu.

Oxkomno 36 % pabotHukoB B CIIIA, KkoTOpbIe HE SBISAIOTCS CAaMO3aHITHIMU, TUIAHUPYIOT BHIATH
Ha meHcuto B Bozpacte 70 et wu crapire. Eme 53 % roBopsT, uTo miaHupyroT paboTaTh Ha
MIEHCUH U HE BBIXOJIUTH HA HEE COBCEM.

[Toutn 40 % Bcex OMpOIIEHHBIX PAOOTHUKOB 3asBUJIM, YTO OJHMM M3 HUX CaMbIX OOJBIIMX
CTpaxoB BBIX0OJIa Ha MEHCHUIO SIBISIETCS TO, YTO UM HE XBATUT cOepexkeHnil. YeTBepo u3 ecsaTu
pa6OTaIOH_II/IX AMCPUKAHIICB TOBOPAT, YTO OHH YIKC HUCIIOJb30BaJIM CBOU TICHCUOHHBIC
HAKOIUICHUS JIMOO NIl MOJydeHUsl KpeauTa, MO0 B TPYIAHBIX CIOXKHBIX cOepexxeHusx. Kax
NPaBUJIO, ATO Ype3BbIUaiiHas (PMHAHCOBAsI CUTYAIHsl, PEMOHT J0Ma, JI0pPOTrOCTOsIIEeE JICUCHHUE
U ToTamieHne KpeauTHbIX KapT. Okono 55 % akTuBHO pabOTaIOUIMX PECHOHJEHTOB OIpoca
3asBUJIK, YTO UM CHIC MPCACTOUT (1)I/IHaHCOBO BOCCTAHOBUTHCA IIOCJIC IMaHACEMHHU U €€
MIOCJICICTBUM.
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HpI/IMe‘IaTeJIBHO, 4TO TPCTh OMPOMICHHBIX HC XOYCT YXOJAUTH HAa MMCHCHUIO, OITACaiACh 60H€3HI/I
AnbrreiiMepa. 30 % 0OosATcs moTepu He3aBUCUMOCTH, 27 % - ocTaTbes OAMHOKUMH, 25 % -
IMOTCPATH KHUJILC.

VYV pabotHukoB 1epkoBHbIX yupexaeHuit CIIIA Bo3HukIM TpyaHoCcTH ¢ Oyaymield meHCHeH.
Takue opranuzanuu He 00sf3aHBI COOMIOJATh (elnepaibHbI 3aKOH, KOTOPBIM 3aluIaeT
NIEHCUOHHbIE HAKOIUJICHUS] M TapaHTUPYET CTpaxoBaHHE BbIILIAT. B pesynbrare nepkoBHBIE
NEHCUOHHbIE (DOHIBI OKa3bIBAIOTCA HENO(PHHAHCHUPOBAHHBIMM, a CBALICHHUKH U TPOYHE
pabOTHUKHU TEPSIIOT CBOU JCHBIU.

https://pensiva.pro/news/amerikanczy-vse-chashhe-vybirayut-strategiyu-nikogda-ne-byt-
pensionerami/

KpacHasi BecHa, 08.03.2025, CokpaweHusi compydHukoe e CILLUA
Mo2ym ocmaeumsb MeHcuoHepoes 6e3 neHcul

CokpaweHusi compyOHUKo8 8 adMuHucmpauuu couyuasbHo20 obecredyeHus
(SSA) cmpaHbl Mo2ym rpugecmu K oCmaHO8Ke MeHCUOHHbIX 8blrsiam MUJsluoHam
amMepuKaHCKUX NeHCUoOHepos, cHumaem 3kc-anasa SSA Mapmu+x O’Mannu, 8 mapma
coobwaem menekaHan CNN.

CokpamieHuss  COTPYAHHKOB  BEAOMCTBA, KOTOpPBIE  OCYIIECTBISICT  JIEMIAPTAMEHT
rocynapctBeHHoil 3¢ dekTuBHocTH (DOGE) CIHA mon pykoBoactBom Mnona Macka B
aIMHHHCTPAIH COIMAIbHOTO oOecrnieueHus (SSA) cTpaHsbl.

«IloTepst ONBITHBIX PaOOTHUKOB, KOTOPBIE YNPABISUIA YSI3BUMOM M B3aMO3aBHUCHUMOMN CEThIO
KOMIBIOTEPHBIX CHCTEM... MOTCHIHUAIBHO HAPYIIUT BBILIATHI Ooiee 4em 73 MHIJUTHOHAM
NIEHCUOHEPOB, JIOJEH C OrpaHUYCHHBIMH BO3MOXHOCTSMHU M JPYrHM», — OTMeEuYaeT
TeJIeKaHaJL.

O’Mbomu, Takke ObIBIINE TyOepHaTOp ryOepHAaTOpoM InTata MapuieHn, MpeaynpekIacT,
YTO «00Ba» KOMITBIOTEPHBIX CHCTEM SSA MOXET CIY4YHTbCS B MEpHOJ OMKaHIIuX Tpex
MECSIIEB.

B konme ¢espans arenrctBo Accommdiiten Ilpecc coobmiano, 4To aIMHHUCTpPAIUSL
conmanbHOoro obecreueHuss CIIA cobupaercs COKpaTUTh THICSYH COTPYIHHUKOB, TIOJ
YBOJIbHEHHE BO3MOXKHO nonaxyT A0 50% cnucka pabOTHUKOB BEOMCTBA.

[Ipesunent CIIA Jlonansa Tpamn mocie moOeasl Ha BEIOOpax Mpe3uIeHTa CTPaHbl B HOSOpE
2024 roma 3asBWJI, yTO mpeanpuHUMaTens Mnon Mack u OusHecmen Bupek PamacBamm
OyIyT pPYKOBOJIWTH HOBBIM JemapTamMeHToM rocyaapctBeHHON 3ddextuBHocTH (DOGE),
KOTOPBI MpHU3BaH «COKPATUTh PACTOUYMTENIBHBIE PACXOAbl U  PECTPYKTYPHPOBATH
denepanbuble areHtcTBa». [lozgnee PamacBamu uH(pOpMHpoOBal O CBOEM BBIXOJAE U3
pyxoBoactea DOGE.

https://rossaprimavera.ru/news/badd01da
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