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Tembl gHA

Ipesuoenm HAII® Cepeeii benaxoe evicmynun na gopyme « Punancosas cucmema
Poccuu: nouck nymeii ona obecneuenus pazgumus dKOHOMUKUY, OPSAHUZ0BAHHOM
Komumemom PCIIII no ¢punancosoii norumuxe. Meponpusmue 06be0unuIo Ha 00HOU
niowaoke  npeocmasumenei  eoeparbHLIX  OpP2AHO8  61ACMU,  IKCNEPMO8
@unancoeozo pviHKa u pyKogsooumesnel npOMbIUUIEHHbIX KOMNAHUL, cooduaemcs Ha
oQuyuanrbHou cmpanuye accoyuayuu

Tocyoapcmeennas Oyma npuHAna 8 OKOHYAMENbHOM YMEHUU 3AKOH, HAOensaiouwjuil
baux Poccuu npagom onpedensimv nepeueHb UHOCMPAHHLIX BANIOM, KOMOopble
UCNONBL3VIOMCAL O ONAAMbL YCMABHO20 KANUMAid 6auKo8, Cmpaxosvlx KOMNAHUL U
He20CyO0apCmEeHHbIX NeHCUOHHBIX (OHO08. M3HAUANbHO NIAHUPOBANOCH, YMO CO8Em
oupekmopog L[5 6ydem edcec00H0 onpedensimv nepeyeHb UHOCMPAHHBIX BaNIOM,
KOmMopvle Mocym Oblmb 6HECEeHbl 6 ONIamy YCMAGHO20 KANUmaid YKA3aHHbIX
opeanuzayuti. OOHaKo K mpemvemy YmeHUuro Om 2mou uoeu OmKa3aIuchb, nepeoaem

«llencus.proy

Hezocyoapcmeennviii  nencuonnvii  ¢pono  «Anvgpa HIID» wnauan oghopmnsame
002080pbl NO NPOSPpAMME Q0I20CPOUHBIX cOepediceruti ¢ 25 nosopsa 2024 2ooa. 3a smo
spems cuema 6 «Anvgpa HIID» omkpoiiu 6onee 26 moicsiu uenosek, a 00XOOHOCMb
00X00HOCMb NO CYemam KIUeHMO8 No npocpamme 00a20cpounvlx coepescenuti (11/]C)
no umozam 200a cocmasuia 21,56% 2oooewix, cooowaem « PEKy

banx Poccuu cuumaem, umo x konyy 2025 2o0a obvem 610JCeHUll 8 paAMKAX
npocpammuvl 00J120CPOUHBIX cOepediceHull modcem Ovimsv yeenuuern 0o 500-750 mapo
pybnet, 3aa6una OupeKmop Oenapmamenma UHBECMUYUOHHBIX — (UHAHCOBbIX
nocpeonuxos [[F Onvea Hluwnannurxosa. Coenacno oannvim banka Poccuu, obvem
BIIOJMCEHULl NO Npocpamme C Y4emom nepeeooa HNeHCUOHHbIX HAKONJIeHUl U
cogunancuposanusi ¢ 2024 200y cocmasun oxono 216 mapo pybnei, nepedaem
«Uumepgharcy

IIpoepamma doneocpounvlx coepedcenull paccuumana Ha 15 iem, HO dHceHWUHbL nOCe
55 u mysrcuunvr nocne 60 1em mozym 3abpamv HakonieHHoe 8 11000t Momenm. U smo
oenaem Npospammy oueHv YOOOHOU Ol mex, Komy cetiuac 45-50 nem. Ymo cmoum
umemsv 66Uy U K020a pacmopaams 002080p 6bicooHee 6ce2o? «llencus.proy
00vsCHACm

I'nasa oymckozo Komumema no mpyoy, COYUaIbHOU NOIUMUKE U OeldM 8emepaHos
Apocnas Hunoe pacckasan e becede ¢ RT, no xakomy RpuHyuny uHOeKcupyromcs
coyuanvhvle neHcuu. «1 anpens 6yoem umoexcayus COYUaibHbIX NEHCUU, UCX00s U3
pocma npoxcumouno2o munumyma. Cpeocmea Ha 3mo npedycmompensi. HMnoexc
onpeoenén - nopaoka 15%», - pacckaszan on. B 2024 200y 6 Poccuu nacuumvieanocs
3,5 Man epadcoan, Komopwvle noaY4arom no0oOHble NeHCUU, NOOYEPKHYIL OH

Bceeo uepes namo nem, x 2030 200y, na pvinke mpyoa npudemcs gocnoanums 10,1
MIH J00etl, Komopwill evliidym Ha nencuro. Ewe npumepno 800 000 pabomuuxos
HYJICHO Npusiedb OONOJIHUMENbHO — 6 NpomusHom cayuae Poccus cmoaxnemcs ¢
NEeHCUOHHBIM KPUSUCOM, K020d OeHez HA COOepiCcaHue Cmapukos He Oyoem, 3aa6uid
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suye-npemvep Tamovsna [onuxosa. B nepcnekmuse oo 2030 200a yucienHocms
pabomuuxos eospacme 30-39 nem cokpamumcs Ha 8 MIH Yelo8eK, OMMemul
Munucmp mpyoa u coyzawumsl Awmon Komsaxoe. Oouaxo npupocm Opyaux
803DACMHBIX 2PYNN HE KOMNEHCUPYem 3mo2o CHUdcenus, nuwem «llencus.proy

B nocneonee epema 6 Poccuu axmueno obcyxcoaemcsi  3aKOHONPOEKM,
paspabomanusili oenymamamu I ocoymvl, Komopuwlil npedycmampueaem nogvluieHue
MAKCUMANbHO20 KOAUYECMBA CMPAXO8bIX NEHCUOHHBIX 0OalN08 Oasf padomarouux
nencuonepos ¢ 3 oo 10. Hanpasnena nu sma uHuyuamusea Ha nepepacyem cmpaxoewlx
NEeHCUll C YYemoM HOB020 MAKCUMANILHO20 3HAYEHUSI UHOUBUOYAILHO20 NEHCUOHHO20
Ko3(uyuenma, 3avem odce MO HYIHCHO U KAK MO OMPAZUMCA HA HCUSHU
nencuornepos RuNews24.ru pacckazana ooyeHm Kagheopvl 0YeHOYHOU 0esimelbHOCU
u kopnopamueHuvlx unancos Ynusepcumema « Cunepausy Jluouu Mazyp

UuTtaTtbl AHA

Cepeeu bensaxos, npesudenm HAIID: «3adoaua HII® coerams max, umoowl
PO3HUYHDBLIL UHBECMOP GLONCULCS 8 IKOHOMUKY. Hado ckazams, umo ¢ smou 3a0auel
@onovl 00801bHO ycnewino cnpasiaiomes. OOHA MOAbKO NPOSPAMMA 00JICOCPOUHBIX
coepediceHull 3a MUHyswutl 200 coopana bonee 220 muriuapoos pyoaet, 3aKi0UeHo
OKOJIO 3 MUMIUOHO8 0020680p08. B yenom e pasmep UHBECMUYUOHHO2O pecypcd,
KOMOPbLl NPUBLEKIU HA (QUHAHCOBBLI PbIHOK (DOHObL, cocmasnsiem Yoce noumu 8
MPULTUOHOG DYOTIelLy

Cepeeui bensakos, npesudenm HAIID: « Tpaouyuonno HIID - cambie koncepsamusHvle
ungecmopwvi. Mx KIueHmos cOXpaHHOCmb Cpedcme GOIHYem 20paz0o Oorvuie, yem
0oxooHocmyv. M ¢honovr smom 3anpoc yooenremeopsaiom. HMeHHO NOIMOMY UX
00XOOHOCMb OYEHUBAIOM HA OIUHHOU OUCMAHYUU: Ha nepuode S5+ Jnem ¢HoHOvL
HOKA3b18a10M 00X0OHOCMb 8biute ungaayuu. [lpu smom 6 npoutiom 200y omoenvHvle
Gonowvl sviunu yoce Ha 20% 20008bix. Imo 2060pum o mom, 4mo @GoHObl ymerom
pabomamu ¢ OOXOOHOCMbIO 8 CyWecmayrouell MoOeIUu IKOHOMUKUY

Anexceii Axoenes, oupexmop [enapmamenma ¢unancosoti nonumuxu Munguna
Poccuu: «Tenepv nnaner ewe 6onee ambuyuosuvie. B mexywem 200y mvl xomum
coenams aKyeHm Ha CO30aHUU JUHEUKU cemelnvix cOepedcenuti. B pamxax I[1/]C
06yoym cgopmuposanvl yciosus 0 noooepiicku cemell ¢ Oemvmu. Peuvb mooicem
uomu o mom, 4moobwl epaxcoane, KOmMopwvle 3aKI0Ualom 002080pPbl 8 NOJb3Y CEOUX
demeiti, Mo2nu NOIYYamMs OONOIHUMENbHOe codpunancuposanuey. Ilo e2o cnosam, o
pazeumus cucmemvl O0J2OCPOUHBIX COEPENCEHUU BANCHO MAKHCE CHMUMYIUPOBAMb
pabomoodameneil copunancuposams 63Hocbl compyonukos 6 pamkax IJ[C. « HAIID
Yotce 8bIXOOUM C HOBbIMU NPEOSIONCEHUAMU, 8 KOMOPbIX NPUCYMCMBYem KOMOUHAYUSL
IJ]C ¢ kopnopamusHvimMu NEHCUOHHBIMU NPOSPAMMAMUY, - 000asun Anekceil HAkosanes

Jlapuca I'opuaxoeckas, eenepanvhuwiii oupexmop «Anvgpa HIID»: «/loxoonocme —
O00UH U3 KNIOYEBbIX (PAKMOPO8, NO KOMOPbIM KiueHm 0Oyoem @vloupams ¢HoHO Ois
omkpvimus  npoepammoel. «Anvpa HIID» omeeuaem smomy 3anpocy: no
pe3yiomamam 2024 pooa u nepsvix mecayes pabomsl oHO 3apaboman 01 KIUeHmos
21,55% eo0o06bix. Omo cpasHumo co cmaskamu no Oeno3umam. Yeepena, maxoi
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pe3yibmam Nno3804UM HAM CYWECMBEHHO HApacmums 00beMbl NpooadXtc 8 KaHaLax
Anvgpa-Banka — Hawe2o 0CHOBHO20 napmuepd, NOCKOIbKY KIUeHmbl OAHKA Yice
APUBLIKIU K MEXHOIOSUYHOCU U 8bICOKUM cmaHnoapmam cepsuca. bezycnogno, mul
OyO0em npugiekamv KIUeHmMos u 3a nepumempom doauka. Tak, 6ecHOU Mbl NAAHUPYEM
npeoocmasums  KIUeHmMam 603MONCHOCMb Nepeso0d HNEeHCUOHHLIX HAKONIAEeHUU 6
«Anvgpa HIID» ona nocnedyroweti ux mpanchopmayuu 6 cpeocmea IJ[C. Kpome
9MO20, Mbl NPOOOIHCUM PACUUPAIG NPOOYKMOBYIO TUHENKY U Komounuposams 11/[C
c Opyaumu NpoOyKmamu epynnvl 8 yeusiax obecneyeHus KiueHmam O0O0XOOHOCMU U
Komghopma om gpopmuposarnus Hakonienuti 8 «Anvgpa HIIDy

Huxuma Macnennukos, eedywuil sxcnepm Llenmpa noaumuyeckux mexHOIO02UN.
«IIpumepno 0o 2035 200a coxkpawenue nacenenus 6yoem npoooaxcamocs. A oanvuue
6ce Oydem 3agucemv Om yYcnexos mexyuel 0emozpaguieckou NOIUMuKU, 8 Mmom
yucie om MAamepuHcKoeo Kanumana u opyaux mep noowpenus. Ecme mpu cyenapus.
B pamxax naubonee nosumusnozo mvl npubasum x 2045 200y ne donee 1,5—2 man
yenosek (Mo NpuMepHoe HUCIO0) K MmeKywemMy YPO6HI0 HaceleHus (no OamHuiMm
Poccmama, x nauany 2025 2o0a macenenue Poccuu coxpamunocy 0o 146,028 man
yenosex). A no OCMANbHLIM CYEHAPUAM Y HAC NPOOOIANCAEMCI CYUeCMBEHHOe
COKpaujenue HaceneHus»
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OIVIABJIEHHUE

TeM])I HHH 0000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 2

HHTaTLI HHH 000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 3

HOBOCTHU HEHCHOHHOM OTPACIIM ...eeeeeeeereneevenceressesensssensesenssssnses 12

HoBoCTH 0TPACITH HITD .......cccuveiiinnniinsinninssnnicsssnsicsssnsicsssssessssssessssssesssnssssssss 12

HAII®, 20.02.2025, ITpesunent HAII® pacckazan o ponu HIID B s3xoHOMHUYECKOM
OCBOTTACHOCTH CTPAHBI .....vveeuvieereenteansreeseessseesseessseenseessseenseasssesseessseanseesssesnseessseesseessseensesssseens 12
[pesunent HAII® Cepreit benskoB BeicTynmin Ha ¢(opyme «DunHaHcoBas
cucremMa Poccun: mnouck myTted ans obOecnedeHHs] Pa3sBUTHS HKOHOMMKH,
opranuzoBanHoM Komuterom PCIIII no ¢unancoBoil momutuke. Mepornpusrue
O00BEIMHUIIO HAa OJHOM IUIOINAJKE HpeAcTaBuTeNell (eaepalbHbIX OpPIraHOB
BJIACTH, DJKCIEPTOB ()MHAHCOBOTO PBIHKA WM PYKOBOJIUTENEH MPOMBIIIICHHBIX
KOMITaHUH.

[Tencus.pro, 20.02.2025, IlenTpoOaHK MOIYYUT MIPABO KOHTPOIUPOBATHh YCTABHON KammMTAall
HITD .ottt ettt st e sb e et b e st esat e e bt e saeeeanees 14
FOCYI[apCTBeHHa}I AyMa NpUHsJIa B OKOHYATCIbHOM YTCHUU 3aKOH, HaI[eJI}IIOH_II/II\/'I
bank Poccum mpaBoMm omnpenensiTe HepedeHb HWHOCTPAHHBIX BalIOT, KOTOPHIE
HCIOJIB3YIOTCA [JIA OIUVIATBI YCTABHOI'O KalluTalla 6aHKOB, CTPAaxOBLBIX KOMIIaHUU U
HEroCy/IapCTBEHHBIX MEHCUOHHBIX (POHIOB.

PBK, 20.02.2025, loxomuocts «Anbda HITD» ot Anbsda-banka cocraBuna 21,56% romoBbeix
.................................................................................................................................................. 15
HerocynapctBennbiii nmencuoHHbii ¢oun «Anbdpa HIID» wavanm odopmisaTs
JIOTOBOPBI 110 TIPOrpaMMe JOITOCPOUHBIX cOepekenuit ¢ 25 Hosops 2024 rona. 3a

910 Bpemsi cueta B «Anbda HIID» oTkpbutm Oonee 26 ThICSY 4YEIOBEK, a
JIOXOJTHOCTh JIOXOJAHOCTh MO CYEeTaM KIHMEHTOB IO MPOrpaMMe IOJITOCPOYHBIX
coepexennii (I1J1C) mo uroram rona cocraBuina 21,56% romoBbIx.

["azera.ru, 20.02.2025, HerocynapcTtBenHslid meHcuoHHbIN GoHa «Anbda HITDy» o6bsaBun
JOXOJHOCTD 38 2024 TO....eiutiiaiiiiiieeieeit ettt ettt ettt ettt sit e ettt sae e e bt e seeeeanees 15
Knuentsr «Anpda HIID» ot Anbda-banka momyuminm 21,56% rojoBbIx 1o
utoram 2024 roma. O6 3TOM COOOIIMJIM B HETOCYJIapCTBEHHOM TIEHCHOHHOM

done GpUHAHCOBOW OpraHU3AIUH.

Bam nencuonnstit 6pokep, 21.02.2025, O rocyapcTBEHHON perucTpanuy oTuera 00 uTorax
BbITTycKa 00bIKHOBEHHBIX akiuii AO HIT® «Cornacue [IeHCHOHHBIA QOHI ......ccvvveeneneeee. 16

bank Poccun 20.02.2025 mpunsn pemieHHe O rocyJapCTBEHHOH perucTpanuu
oTdyeTa 00 WTOTax BBINTYCKa OOBIKHOBEHHBIX aKIHMA AKIIMOHEPHOTO OOIIecTBa
HerocynapctBennsiii nencuonHbld ¢oHn «Cornacue Ilencuonnsiit oum» (T.
MockBa), pa3MEIIEHHbIX MyTeM MNpHOOpeTeHusT aKUuid  eIWHCTBEHHBIM
yupeauTeseM akKIIMOHEPHOTo O0IIeCTBa, PETUCTPAIIMOHHBIN HOMep Bhimycka 1-01-
17017-A ot 26.12.2024.
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IIporpaMma J0JITOCPOYHBIX COCPEIKECHMM couveerererrsrercssecssressanesssaessssscsosaesencess 10

Wntepdaxce, 20.02.2025, L1b nocunTan peaibHbIM K KOHITY I'Ofla IPUBJICYb B IPOTPaAMMy
T0JITOCPOYHBIX COEPEKEHUN 500-750 MIPIT PYOTCH....vveeerreeiieeeeiieeiieeeiieeeireeerreeeveeeevee e 16
bank Poccum cumraer, uro k koHiy 2025 roga oObeM BIIOKEHHH B paMKax
MPOrpaMMBbl  JTOJITOCPOYHBIX cOepekeHUN MoKeT ObITh yBenmmueH a0 500-750
MIIpa pyOuiel, 3asBuIa JUPEKTOp AeTapTaMeHTa WHBECTHIIMOHHBIX (DMHAHCOBBIX
nocpeaaukoB [[b Onpra [unuistHHUKOBA.

[paiim, 20.02.2025, bank Poccun nan nporuo3 no pocty BioxkeHuid B ITJC......................... 17
bank Poccun cuntaer peallbHbIM yBeIHMUEHHE 00bEMa MPUBICUYEHHBIX CPEJICTB B
nporpammy noiarocpounsix cOepexenuin (IIJIC) B 2025 romy nmo 500-750
MIWIIMApAOB pyOnel, pacckaszana KypHalaucTaM JUPEKTOp JenapTaMeHTa
MHBECTULMOHHBIX (prHAHCOBBIX nocpeaHukoB Lb PO Onpra InnuistHauKOBA.
[lencus.pro, 20.02.2025, Ceernana 3AI'OPOJIHEBA, ITporpaMmmMa 10AroCpo4HbIX

COEPEKECHHI B 3PEJIOM BO3pACTe: KaK HAWTH BBHITOJHBIN MOMEHT JIJISl PACTOPYKEHHS JOTOBOpa
18

[Iporpamma MOJITOCPOYHBIX COEPEKEHMM paccuuTaHa Ha 15 JeT, HO YKEHITUHBI
nocie 55 u MyxuuHbl mocie 60 yer MoryT 3a0paTh HAKOIUICHHOE B JIHOOOM
MomeHT. 1 3710 nemaer nmporpamMmmy odeHb yAOOHOH aisa Tex, KoMy ceiuac 45-50
aer. YTo CTOUT MMETh BBHUJy M KOTJa pacToprarb JI0rOBOpP BBIFOJHEE BCETO?
OObscHseM.

Knepk.ru, 20.02.2025, Mundun B 2025 romy co3aact JUHEHKY CEMEHHBIX COCPEKESHU B
paMKaX MMC M TTIIC ..ottt ettt et e st esabaeesabeee e 22
006 sToMm pacckazan nupekrop [emapramenTta ¢punancoBoil monmutuku Munduna
Anekceit SIkoBneB Ha duHaHcoBOM (opyme B pamkax Hepemu poccuiickoro
ousHeca.

Hanuonanenas nenta HoBoctel, 20.02.2025, Mundun PO 3anmycTut ciennanbHyIo JUHEHKY
CEMEMHBIX HHBECTUITUOHHBIX MHCTPYMEHTOB. ..ccceeuuvrreeerurrreeeannreeeesnnseeeessnsreesssnsseeessnnsseessnsssees 22
MunucrepeTBo prHaHCOB Poccun HamepeHo cienaTb MHBECTULIMM U COepEeKeHUs
Oonee mpuBieKaTenbHBIMH i cemedl ¢ gerbmu. K 2025 romy B crTpane
IUIAHUPYETCS BHEIPUTH JIOMOJHUTENIbHBIE CTUMYJBl JUISI WHAWBUIAYaJIBHBIX
MHBECTULMOHHBIX CYETOB M MIPOTPAMMBI JIOJITOCPOYHBIX COEPEKESHUH.

Tromenckas obnacts ceromus, 20.02.2025, B TromeHcKkoil 0061acTi BBIPOC CpeAHUN pazMep
B3HOCA 1O [Iporpamme JOMTOCPOUHBIX COCPEIKEHIUM ....cvvvreeerreererreeereeeireeerereeessreeesreesseeennnes 23
B TromeHnckoii obmactu npojoskaercs peanuzanus [IporpaMMbl 10JTOCpPOYHBIX
coepexxennit (IIJIC). Kak ormermnu B jaenmapramMeHTe (UHAHCOB pErHOHA,
nporpaMMa CMOTIJa 3apeKOMEHIIOBAaTh ce0sl Kak HAaJeKHBIH HHCTPYMEHT ISt
HAKOIUICHU JCHEKHBIX CPEICTB.
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HoBocTH pa3Butus cucteMbl 00513aT€JIbHOTO IEHCHOHHOTO CTPAXOBAHUSA U
CTPAXOBOM IEHCH M .cuueerereeesssssasssssssssssssssssssssssssssssssssssssssssssssssssssasssssssssassssssssnans 24

RT, 20.02.2025, denytar 'ocaymbel HunoB Ha3Ban KaTeropuu, KOTOPbIX KOCHETCS
TIOBBIIICHUE COIITICHCHM «.vnueeeeeneeeeeeeee e e eeeee e e e e e e e et eeeeeeeaeeeeeea e s eeeenaeeeeaaneseeannaeseennnaeeeennanaaes 24
I'maBa nymckoro koMureTa 1o TpyAy, COLMAIbHOM MOJIUTUKE U JEJIaM BETEPaHOB
SpocnaB Humos pacckazan B 6ecene ¢ RT, mo kakoMy NpHHIIMITY HHASKCUPYIOTCS

COLIMAJIbHBIE [TEHCUH.

lNazera.ru, 21.02.2025, Poccusinam Ha3BaiIM YeThIpe CIocOOa HAKOMUTh IIEHCUIO IIPU Cepoi

CT21 o) 10 €21 TS SRUSR PP 24
VY poccusiH ecTh 4eThlpe crocoda HAKOIUTh Ha MEHCUI0 NPU Cepoil 3apruiare,
3asBun  «l'azere.Ru» pmenmyrar MocoGnaymel, rrnaBa Coro3a TEHCHOHEPOB
MockoBckoii o01actu Anaronuit Hukutus.

[Tencus.pro, 20.02.2025, Poccunt rpo3UT NEHCUOHHBIA KPU3UC B CIIy4yae HEBO3MOKHOCTH
3aMECTUTH PAOOTHHKOB — [OJTHIKOBA. ......eeeuiieiieeiieeiieeieeeiteeteeeiee et e siteenteeseaeeteesabeenseessaeenneas 25
Bcero uepes mats ser, k 2030 roay, Ha peIHKE TpyAa npuaercss BocnoaHuTs 10,1
MJTH JIFOJIeH, KOTOPBINA BBIHAYT Ha neHcuto. Eme mpumeprno 800 000 paGoTHUKOB
HY’KHO IIPUBJIEYb JIONOJHUTEIBHO — B MPOTUBHOM cityyae Poccust CTOIKHETCS ¢©
MEHCUOHHBIM KPHU3HUCOM, KOTJa JEHer Ha COJep)KaHUe CTapuKoB He OyIerT,

3asiBUiIa BuLe-1ipembep TarbsHa I'onukosa.

RuNews24.ru, 20.02.2025, [lepcnieKTHUBBI Ha IEHCHH: C YEM CBSI3aHO MOBBIILICHUE
TIEHCUOHHBIX OAJTOB JITISI POCCHTH .....vveeeueveeeereeeereessreesssesessseeessseeasssseessssessssesssssessssseesssesensses 26
B mocnennee Bpems B Poccum akTHBHO 0O0CYXmaeTcs 3aKOHOIIPOEKT,
pa3paboTaHHBIA AemyTataMu ['OCIyMbl, KOTOPBIM TpeaycCMaTpPUBAET MOBHIIIICHUE
MaKCHMaJIbHOTO KOJIMYECTBA CTPAXOBBIX NMEHCHOHHBIX OAIOB I pabOTAIOIMINX
neHcuonepon ¢ 3 o 10.

®denepanlIpecc, 20.02.2025, Kak yBeIUYUTh MEHCHIO: COBETHI (PUHAHCHUCTA. ......cccvveeereennnne 27

OnHuM n3  Oosiee HAJEKHBIX BAPUAHTOB YBEIUYEHUS IEHCHUM OCTAETCS
CaMOCTOATENIBHOE  IIEPEUYMCICHUE  JOIOJHUTEIBHBIX B3HOCOB B  CHUCTEMY
00513aTeJIbHOTO TIEHCUOHHOro cTpaxoBaHusa. Kak mnomywars Oosiee BBbICOKHE
BbIIIaThl, pacckazan «®Penepanllpeccy ocHoBarens komnaHuu «CTpaxoBoid
Oopokep Amsec24» AHTOH MembIIOB.

PRIMPRESS, 20.02.2025, ITencrnoHEepOB, KOTOPHIE )KUBYT B KBAPTUPE OJTHU, MPU3BAIH
OOPMUTE HOBYEO JTTBTOTY ....uvveereenseesereeseessseanseesssesnseessseeseessssenseessssesseesssesnseessseessessssesnsessssesns 27
[lencnonepoB mpusBaiu O(GOPMUTH HOBYIO JIBIOTY, €CIM YEJIOBEK >XUBET B
KBapTHpe oAWH. HOBbIe BO3MOXKHOCTHM Uil TaKMX MOXHIIBIX TpaKJaH Hadalu
BBOJWTH pa3IMYHbIE PETHOHBI, JAenas 0ojee TOCTYMHBIM BXOAHOW MOPOT JUIs
aerotel. OO 3TOM pacckasajia TNMEHCHOHHBIM »kcnepT Amnacracus Kupeesa,
coo6maer PRIMPRESS.




MOHHMTOPHUHI' CMH

CAFMMOPEN YITAPYEMAR DR AHWI AL
HALUWOHANEHAR ACCOUMALIMA
HEFOCYQOARCTHEHHL X
AEHEECAD MR X L N-N - -0

CBoboaHnas npecca, 20.02.2025, HatmpoekT 1o kajapaM oTKpoBeHHO Oykcyet, I'onnkoBa
TPEOYET €I 116 MIIIITHAPIOB ...ccuvveeeueieeeieeeeieeeeteeesteeesaeeessseeessseeessseeessseessseessseesssesessseeens 28
Bune-npempep Tarbsina ['onmkoBa B pamkax oOCyXIeHHUS pPaOOTHI TIO
HAI[MOHAJILHBIM TPOEKTaM 3asBWIA, 4YTO Heobxomumo 3amecTuth 10,1 MiH
YEJIOBEK, KOTOPBIC BBIXOAT HA MEHCHIO, W npuBiedb eme 800 Thic. pabOTHUKOB.

B 31uxX ycnoBusax OeHCTBYET HallMOHAIBHBIN NpoeKT «Kanpel», KOTOPBIN NpHU3BaH
cokpatuth nedunut kaapo Ha 3,4% k 2030 romy. ['ommkoBa cooOmmia, 4To
CTOMMOCTB €T0 peanu3anuu coctaBut 116 mupa pyo.

PerHOHATIBHBIEC CIMI .......oeeeeeireeeereneeeeeeecereeecssseecsssessssssssssssssssssssssssessssssssssesses 30

BFM Hosocubupck, 20.02.2025, HoBas neHcuonHas pedopma? B Poccuu Ha ueTsipe rona
TTOBBICAT MEHCHUOHHBIA BOBPACT ...vvvvveeeuurreeeenuereeeesnseeeessssseesasssseeessnssseessssssseesssnsseeessnssesssnsssees 30
B cooTBeTcTBUUM ¢ TIaHaMH, U3MEHEHHUs B MEHCHOHHOU cucteme Poccum OymyT
BHeApeHbl Kk 2025 romy. Pedopma mpomomkaercs u k 2028 romy ITOCTUTHET
CBOEr0 3aBepHIAONIEro dTama, npu 3ToM 2025 roa CTaHET 3HAYUTEIIbHBIM
MEePEXOHBIM MEPUOOM JIJISi MHOTHX I'PaXKJaH, KacaloIIUMCs BbIX0/a Ha MIEHCHIO.

HOBOCTH MAKPOISKOHOMMEKM .......ccovnuierninisnnnnsnnecsnecsnnesssessseesssncess 32

HsBectrs, 20.02.2025, Pa3IIOKHUTD OAITAHC .......ooevuveeviieeeeeeeeeeiiiteeeeeeeeeseiaeeeeeeeeesesssnnasseeeeesess 32

Bnactu 3arutanupoBanu pe3koe yMmenblueHue tpar u3 @Hb B sTtomM romy. Ha
WHBECTIPOEKTHI coOMparoTcs pacxomosatrh Bcero 700 mupa py6neit mpotus 1,1
TpiH B 2024-M. A Ha moramenue aedumnuTa Oro/KeTa IEHbI'M BOBCE HAMPABIATH
HE JYMAaroT, TOrJa Kak B IPOLUIOM TroAy IS 3TOr0 HCNOJb30Ban 1,3 TpiH
pyOueit. 'ocynapcTBo crano akKypaTHee TPaTHTh JeHbI'M U3 «KYOBIIIKU» Ha (hOHE
TOTO, YTO €€ JIMKBHU/IHASI 4YACTh UCUEPIIBIBACTCA: 3aTPU I'0J1a OHA CHU3UJIACH ITOYTH
BABOE - 10 3,7 TpiaH. OgHAKO KCIEPTHI CYMTAIOT: MOAXO0 FOCYAapcTBa K TpaTam
u3 QoHAa HAIIMOHAIBHOTO OJIATOCOCTOSHUS CIEP>KaHHbBIN U cOaaHCHUPOBAaHHBIH,
Y BpSJ JIU €r0 HCUEPHALOT.

Hutepdakc, 20.02.2025, B JIlymy BHECEH 3aKOHOIIPOEKT O MOBBIIIIEHUN TTOPOTa CTPAXOBAHUS
BKJIAJIOB JTO 2,8 MITH PYOIICH ...cuvvieutieiiieiieiieetiesiteeieesteeteesiteettesaaeesseessseenseesaseenseessseensaesnseens 33
Henytatel ot ¢pakuun «HoBble moam» BHecnu B ['ocnymy 3akoHOmpoekT No
846133-8 0 MOBBIIEHUH NOpOra CTpaxOBaHWsS BKIaIoB ¢ 1,4 MiH a0 2,8 MIH
pyOneil, B MpaBUTENBCTBE COOONIWIM, YTO TIOCIE BHECEHHUS [IOKyMEHTa B
napjiaMeHT Oy/IeT OJrOTOBJIEH OT3bIB HA HETO.

[Ipydwr.ru, 20.02.2025, MUIIHOH — B CEMBIO OT TOCYAapCTBA: KTO MOJYYUT TaKHE JICHbTHU .. 34

Henasno npesuaent Poccun Brnagumup [lyTun nan nopyyeHue npaBUTENbCTBY U
LentpansHomy OaHKy pa3paboTaTh MEXaHU3M, IO3BOJISIIONIMNA TpakJaHaM
nosy4daTh HasioroBbld Beruetr mo HJIDJI B pasmepe mo 1 muH pybneit B rog Ha
CpEICTBA, BIOKEHHBIC B cOepexeHus. Peann3anus 3Toro mpoekTa 3ariaHupoBaHa
Ha 15 mronst 2025 rona.
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®unam.ru, 19.02.2025, IToTeHuunanbHas J0X0aHOCTh HHBecTHACH OD3-26248 B Onmkaiiiie

2 rona - 30-40% romoBBIX

Smart-Lab, 20.02.2025, MunduH HaroHser miaH. Y MHbIC IeHbrd HabuparoT OD3

3amennieHue TeKylled WHQUIALMU U KPEIUTOBaHMs, IYCTh U MEIUIEHHOE, HO
OXJAKJEHUE PBIHKA TpyJda I[O3BOJSAIOT IoJararb, 4YTO TEKYIIUH YPOBEHb
KJIIOYEBOW CTaBKM HAXOAWTCS HA NHUKE B TeKylleM nukie. CMArdyeHue NeHEKHO-
KPEAUTHON TOJUTUKM OTKPBIBAET MHBECTOPAM BO3MOXKHOCTH  ITOJYYMTb
HOBBIIIEHHYIO J0XOJHOCTh Ha OOJUIalusaX C JJIMHHBIM CPOKOM [0 IOTalleHus,
HECMOTpPsI Ha BBICOKUN IPOLICHTHBIM PUCK, KOTOPBIM MOXET PEAIU30BATLCS B
Clydae HOBOTO BCIUJIECKAa MH(IISIIIUK B OCTIabIeHus pyOJIs.

Kopotko: Ha ayknmnonax MunHpuHa COXpaHIETCS OTIMYHBIA CIPOC M OCTAIOTCS

PBK

MHWHUMAJIbHBIC IPCMUH.

,20.02.2025, VK «IlepBas» npeayioxkuiia MephI 110 pa3BUTHIO PbIHKA NAEBBIX
WHBECT(OHIOB

Bune-npesunenr VYK «IlepBas» Exarepuna BacwibeBa mpennoxuna K
00CYX/IEHUIO PsJl MHULIMATHUB, CBA3AHHBIX C PHIHKOM KOJUIEKTUBHBIX MHBECTHUIIUH.
B ux uymcno Bomien BONpoc 00 yBETUYEHUH JbIOTHI JOJTOCPOYHOTO BIAJCHHS IO
[T ®Dam.

PBK

Pamyra, 20.02.2025, B cdhepe dhruHaHCOB HaOII0aETCS CTAOMIIBHBIA POCT

,20.02.2025, 71% poccusiH Hay4YHIIUCh CTaBUTh Mepes cOO0M T0Ir0CpOUHbIe
(dbuHAHCOBBIE TIENN

Tpu 4derBeptu poccussH (71%) HampaBisSIOT 4YacTh CBOMX JOXOAOB Ha
cOepexxeHMs, MPU ATOM elle MATh JieT Ha3aj 3Ta uudpa cocrasisia 41%,
BeisicHmIa CK «Pocroccrpax XKusub» B xone onpoca™. KoHkpeTHble (PMHAHCOBBIE
nenau mepen coboi  ctaBAT 65% y4YaCTHUKOB HCCIEAOBaHUSA. [ OPU3OHTHI
IUTAHUPOBAHUS OLIYTUMO paciupsitorcs: 39% pecroHJEHTOB IPOIyMbIBAIOT
OIlEepallii CO CBOMMU aKTHBAaMU M [TACCUBAMHU Oo0Jiee YeM Ha TOfl BIIEpe.

@unancoBasgs U OaHKOBCKasg cucTeMbl Poccum, a Takke HKOHOMHKA CTpaHbI
aKTHBHO pa3BHUBAIOTCS, YTO CHOCOOCTBYeT YKpeIuleHuio mno3unuii Poccum Ha
MHUPOBO apeHe U MOBBIMIEHUIO KOHKypeHTocnocoOHocTH. [1o MHEHHIO 3KcmepTa
Cpennepycckoro uHCTUTYTa yrpasieHus - pummana PAHXul'C AnTeIHHUKOBOM
JI.A., BOBJIEUEHHE B ITPOrpaMMy JOJTOCPOUYHBIX COEPEKEHUI MOJIOION KaTeropuu
KJIMEHTOB BO3MOXHO IIPU PACIIMPEHUH MPEAOCTABISIEMBIX YCIIYT OaHKOM.

Benomocth, 21.02.2025, buzHec npeajaraeT pa3peiinTh HCI0JIb30BaTh KPUIITOBATIOTHI

npod

[IpodeccroHanbHBIM yYaCTHUKAM PBIHKA LIEHHBIX OyMar U KBaJU(pUIIMPOBAHHBIM
MHBECTOpPAaM MOXHO MO3BOJUTh MCIOJIb30BaTh KpuUNTOBATIOTEL. OO0 3TOM
TOBOPUTCSI B MIPOEKTE PE30JIONHUU y4acTHUKOB PUHAHCOBOrO (opyma, KOTOPBIN
mpomen 18  ¢eBpanss B PoccumiickoM — CcO03¢  MPOMBINIJICHHUKOB U
npeanpunumareneid (PCIIII). «BemoMocTu» O3HAKOMUIIUMCH € JOKYMEHTOM.
Taxxe crnemyer cnocoOCTBOBaTh BBITYCKY YYaCTHMKaMM pbIHKA COOCTBEHHBIX
UpPOBBIX BaMIOT moA Hax3opom banka Poccunm u paspemuTs BKIIOYEHHE

KpUNTOBATIOT U 1T (PpoBbIX PprHaHCOBBIX akTHBOB (IIMDA) B coctas [T dDoB.

DYHACTHUKAM U KKBAJTAMD) e v uititiiititiitetetiitrtentitettueetateeiteneneatateneatansestaneneatansnessanensanansnes
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He3zaBucumas razera, 20.02.2025, K 2030 roxy peiHok Tpyna B Poccun Oyzaer nepeHachlieH
PADOUIIMI........eeeuveeeerieeeteeeseteeeteeesseeessseeeasseeeasseessseesnsseesnssaesnsseeassseensssesssseesnsseesssseesssnessenenns 48

Poccun x 2030 rogy motpeOytorcs 10,9 MiIH HOBBIX paOOTHHKOB, 3asBHJIA BUIIC-
npembep P® Tarbsna TonukoBa, mno cinoBam kotopoir 10,1 wmuH
paboTOCTIOCOOHBIX Tpa’kJaH 3a 3TO BPEMs «BBINATYT» M3 MPOU3BOJCTBA M3-32
BbIX0Jla Ha meHcuro, a 800 Thic. TpaxaaH HYXHO OyAeT mNpuBIeYb
JOTIOTHUTEBHO. OJKCIEpPThl B TOCJHEIHEe BpeMs aKTHUBHO OOCYXAAlOT
NIEPCIIEKTUBBI Pa3BUTHS pPbIHKA Tpyaa B PD.

PUA Hogoctu, 20.02.2025, I1b P® pa3pemnn HEONBITHBIM UHBECTOPAM ITOKYIaTh
KOPIOPATUBHBIC OOJIUTAIIAN C PEUTHHTOM A+ H BBIIIIC ....eeeeuvreeerieeireeeireeeeveessreeesseeesneeennnes 50
b P® paspemun HeKBaIM(PUIIMPOBAHHBIM HWHBECTOpPaM 0€3 TECTHUPOBAHUS
MOKYMaTh KOPIOPATUBHBIE OOJMTAIlMK C PEUTHHTOM HE HUXKE «A+» (Kpome
Oymar, OOCCTIEUYCHHBIX 3aJIOTOM JICHSKHBIX TpeOOBaHMWA, B TOM YHCIIE

UTIOTEYHBIX), CIIEAYET U3 COOOIICHHS PETYIATOPA.

HOBOCTH 3APYBEKHBIX IIEHCHOHHBIX CUCTEM. .........ccc0eeeueeeee 52

HoBocTH NEHCHOHHOM OTPACU CTPAH OJIMKHETO 3APYOCIKDBSH ceveerssensrrecssssnns D2

Hosoctu-Apmenus, 20.02.2025, Obs3aTenpHas HaKOMUTEIbHAs ICHCHOHHAS CHCTEMa B
APMEHUH: TIPOOITIEMBI U TIEPCTICKTHUBBI ......uvveeerreessrreessreeessseeessseeessseesssseeessseesssseessssessssesesssesenns 52
Kakie wmsmeHeHUS OXUIAIOTCA B 00A3aTEILHON HAKOIMUTEIHLHOW ITE€HCHOHHOMN
cucteMe ApMEHHMH M KaKOBBI MEPCIIEKTUBBI e pa3BuTHs? B duem ee cxoxecTh U
OTJINYME OT AHAJIOTUYHBIX CUCTEM PA3BUTHIX €BPONEHCKUX CTpaH?

Forbes.kz, 20.02.2025, EHII®O 1 HIIC .......cooiiiiiiiiiiieieiccceceeese et 54

Oq)I/II_[I/IaJIBHBIe JaHHBIC O PE3yJIbTaTaX ACATCIbHOCTH EI[I/IHOFO HAKOIINTCJIbHOT'O
neHcuonHoro ¢ouma (EHII®) 3a 2024 rom AEMOHCTPUPYIOT PEKOPIAHBIC
MOKA3aTeH JOXOIHOCTH.

Bizmedia.kz, 20.02.2025, IleHcHMOHHBIC HAKOILICHHUS TAIOT HA IIa3aX, U HUKTO HE 3HAET

[ToueMy CTpEeMHTENBHO YMEHBIIAIOTCA YECTHO HaXXKHUThie NeHbru? KazaxcraHiibl
6I>IOT TPEBOT'Y, UM HC yAACTCA CHATH U3JIMIIKU CBOUX ITCHCUOHHBIX OTYHCIICHUN B
OJIHOM 00beme, repeaaet Bizmedia.kz.

Economist.kg, 20.02.2025, Kyna B mpomiom roay “HBECTUPOBaiIu 16 Mip1 COMOB H3
MEHCUOHHOTO HAKOMMHUTEITBHOTO (DOHIAY ... eieutiiiiieeiieeiiieiieeiieeieeeiteeitesteeteesateeaeeseneensaesnaeens 58
B 2024 roxy cpenctBa ['ocyapcTBEHHOTO HAKOMUTEIHLHOTO MMEHCHOHHOTO (hOH/IA
(T'HII®) B pa3mepe 16.2 Miapa COMOB MHBECTUPOBAIM B JICTIO3UTHI U IICHHBIC

oymaru. O6 3trom coobumnu B Condone.

Regnum, 20.02.2025, JIaTBusi yCKOPEHHO BEIMUPAET, HO 3TO enie He Kpusnuc. Kpusuc oyner
UEPEB S JIET .eveeeuureeeutieenureesaiteesuteestaeeanstee sttt esateeesstaeessseeeasseeensseeesseesnsseesnsseessseesnsseesnseeesseeens 59
[pesunent JlatBum Oxarap PunkeBud Bapyr o03a00TWJICS  BOIpPOCAMHU
poxxnaemoctd W aemorpaduu. ['maBy 3ToH cTpaHbl OECIOKOUT, YTO, €CIHU
HBIHEIIHASA TEHACHLMS MPOJOJDKUTCSA, CKOPO IOMPOCTY HE OCTAHETCS JIOJIEH,

3aMHTEPECOBAHHBIX B COXPAaHEHUH JIATBUICKOIO rOCY1apCTBa.
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HoBoCTH NEHCMOHHOI 0TPACJIH CTPAH AAJTbHET0 32APY0CKDS covervsercssrssecsenss 62

TACC, 20.02.2025, ProrTre npu3Ban 6aHku u neHcuonHsle pouasl EC «uHBEeCTHPOBATH B
(010107 070) 174 PSSR 62
I'encex HATO Mapk Protre mpusBan eBponeiickie OaHKU 1 MEHCHOHHBIE (DOHIBI
BKJIA/IbIBATh JCHBI'M B BOEHHOE ITPOU3BOJICTBO.

Poccuiickas razera, 20.02.2025, B Mcnanuun yBenudat Bo3pacT paboOThI TOCCITy X aIuX 10 72

Brnactu Mcnanuu mpeniaratoT yBEJIWYHTH BO3PACT, O KOTOPOTO TOCCIYy>Kallue
MOTYT MpoaoJKaTh pabotarh. [IpoekT mompaBok B  3aKOHOAATEILCTBO
npeaycMaTpuBaeT BO3MOXKHOCTh paboThl 0 72 JeT, s TeX TOCydapCTBEHHBIX
CIIy’KallluX, KOTOpbIE TMOXKEJTAIT MPOJOIKUTh paboTy AOOPOBOJIIHO IO
JTOCTHKEHUH MIEHCHOHHOTO BO3pacTta, coobmiaeT moptan todoalicante.es.

PUA Hosoctu, 20.02.2025, Bo ®panuuu nepunut neHCHOHHOTO (oHaa cocTaBui 6,6
MUJIITAAPIA BP0 -.vvveeennerreeeesnnreeeesnuseeeessusseessssseeesssssseessssssseesssnssseessnssssessssssseesssssseesssnnsseessnnssees 63
Jedurnut neacuonHoro ¢pouaa @paHiuu cocrapiseT 6,6 mummuapaa espo B 2025
roJly ¥ BBIpacTeT OoJiee ueM B JiBa pas3a k 2035 roxy, cineayer u3 ordera CueTHOM

nanatsl @panunu, onyOIMKOBAaHHOTO B YETBEPT.
Smartphone Magazine, 20.02.2025, [Touemy craBka neHcruonHoro ¢onaa Texaca Ha Palantir
BBI3BIBAET UHTEPEC Y MHBECTOPOB ...eeerruurreeeeruerreeeanureeeeesneeeesasasseeessnsseesssnssneesesnsseeessnsseesssnssees 64
Cuctema TmeHCHOHHOTO oOecrieueHus yuuteneir Texaca nmoOaBuia Oosee
nonymwuinona akuuii Palantir  Technologies B cBoit moprdens nHa 210
MUJUTMAPJIOB AOJUIAPOB, YTO CBUIETENLCTBYET O CHIIBHOM HWHCTUTYLHOHAIBLHOM
JIOBEPHH.

11
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HOBOCTU NEHCUOHHOW OTPACIN

HoBocTtu otpacnu HIMN®

HATI®, 20.02.2025, lNpe3udenm HAI® pacckasan o ponu HI® e
3KOHOMU4YecKol 6e3onacHOCmMu cmpaHbl

lMpesudeHm HAl® Cepeel bensikoe ebicmynun Ha ¢hopyme «DuHaHcosast
cucmema Poccuu: rnouck nymed 0Ons obecriedeHUsi passumus SKOHOMUKUY,
opeaHu3zogaHHom Komumemom PCIII1 no ¢uHaHcosou nonumuke. Meponpusmue
0bbeduHuno Ha O0O0OHOoU nnowadke npedcmasumerneli ¢hedeparnibHbIX 0Op2aHOo8
grracmu, 3Kcrepmoes (hbuHaHCoB8020 pbIHKa U pykKosooumersiel MPOMbIWIIEHHbIX
KommaHud.

Bo BcrymutensHoM cinoBe npesuaeHT PCIIT  Anekcangp IlloxuH momuepkHyI
HEOO0XOIMMOCTh YBEIUYCHUsI (PUHAHCHUPOBAHMS PEATHHOTO CEKTOpa Yepe3 CO3/IaHUE HOBBIX
MEXaHHU3MOB, BKIIOYAIOIINUX MEPHI TOCIOIIEPKKUA U CTUMYJIBI JJIsl YACTHBIX MHBECTULIUH, YTO
MO3BOJIMT JOCTUYb OallaHCa MEXIy 33/JadaMHU I0 CIEPKUBAHUIO MH(ISAIMH U COXpaHEHHEM
SKOHOMHYECKOT'0 POCTA.

B cBowo ouepenp nupekrop Jlemapramenrta ¢uHaHCcOBOM mnoiutukun MunpuHa Poccumn
Anekceld  SIKOBJIEB  OTMETHJI  BaXKHOCTh  MOJJAEpKaHUS  yCTOMYMBOIO  pocTa U
MaKpO’KOHOMHYECKOW crabuibHOCTH. [lo ero cioBam, BBIBOJ HOBBIX HMHCTPYMEHTOB Ha
(GUHAHCOBBI  PBIHOK TIOMOTA€T CKOPPEKTHUPOBAaTh SKOHOMHYECKYIO CHUTYyalui0 |
KOMIICHCUPOBaTh JEUCTBHE Mep Mo Oopbde ¢ mHGpsuuel. B xauecTBe mpumepa sKcmept
npuBen ycnenHbid 3amyck [Iporpammer qonrocpounsix coepexenuit (ITJC). «Teneppb mmans
eme Oonee amOMIMO3HBIE. B TekymieM roay Mbl XOTHM CJAelaTh akIeHT Ha CO3JaHHH
JTUHEHKN ceMelHbIXx cOepexxeHuit. B pamkax [1/IC Oymyt cdopMupoBaHBI YCIOBHS st
NOJJICP)KKH ceMel ¢ JeThMH. Pedb MOXET MATH O TOM, 4YTOOBI TpaxkJaHe, KOTOpHIE
3aKJIIOYAlOT JOTOBOPHI B TMOJb3y CBOMX JETEW, MOTJM TOJy4yaTh JOIMOJIHUTEIbHOE
co(hrHAHCHPOBAHUEY, - OTMETHII CITHKE.

[Io ero cnoBaM, Juid pa3BUTUS CUCTEMBl JIOJTOCPOYHBIX COEpEKEHUI Ba)XKHO TaKXKe
CTHUMYJIUpOBaTh paboTojaarenell copUHAHCUPOBATh B3HOCHI COTpYIHUKOB B pamkax I1/[C.
«HAII® yxe BBIXOIUT ¢ HOBBIMU MPEJIOKEHUSIMH, B KOTOPBIX MPUCYTCTBYET KOMOMHAITUS
ITJAC ¢ kopriopaTUBHBIMH ITIEHCHOHHBIMU IIPOTpaMMaMmy, - 100aBuiI Asekceld SIKOBJIeB.

B ycnoBusiX HbIHEMIHEH SKOHOMHUYECKOW CHUTyallMHM, KOTJa HWHQISAIUS OKa3bIBaeT
3HAYUTEIbHOE BIMSHME HAa HMHBECTUIMOHHBIH KIUMAaT, BAXXHO HAXOOUTHh A(PQPEKTHBHbIC
pelIeHus sl €€ KOHTPOJIs, 3asBUJI B CBOEM BBICTYIUIEHUH Mpescenarens Komurera ['ocaymel
no ¢guunancoBomy poiHKY U uwieH [Ipasnenust PCIIII Anaronuit AxcakoB. «HyxHO cOuBarth
UHOIAIUIO A7 TOro, 4TOObI HaNaJAWTh WHBECTUIMOHHBIN mpouecc. [Ipu 3ToM HaMm HYXHO
co3laTh MHCTpyMeHTapuil st atoro. HeoOxoaumo mpusnekatsh cpeacrsa uepe3s UNC, yepes
HII®. CotHn MuumapoB pyosiel yxe ObUIM MPUBJICYCHBI IO HOBBIM IIporpammam. HykHo
JIeJIaTh 1Iary JJIs UX pa3BUTUSA», - TIOSICHUI OH.

12



MOHHMTOPHUHI' CMH

CAFMMOPEN YITAPYEMAR DR AHWI AL
HALUWOHANEHAR ACCOUMALIMA
HEFOCYQOARCTHEHHL X
AEHEECAD MR X L N-N - -0

[pesunent HAII®, unen npasnenus PCIIII Cepreii benskoB o6o3naunn pons HIID kak
MHCTUTYLIMOHAJIBbHBIX HHBECTOPOB U UX BIMSHHE HA SKOHOMUKY CTPAHBI.

«3amgaua HII® caenath Tak, 4TOOBI PO3HUYHBIN MHBECTOP BJIOXKWICS B dKOHOMUKY. Hamo
CKa3aTh, YTO C JTOW 3amauvedl (OHIBI JOBOJBHO YCHENIHO crpasisitorcs. OmHAa TOJIBKO
mporpaMma JIOJITOCPOUYHBIX cOepekeHU 3a MUHYBIIUH roj coopana 6onee 220 MULHapI0B
pyOJIei, 3aKIII0Y€HO OKOJI0 3 MUJUIMOHOB JIOTOBOPOB. B 11€510M k€ pa3Mep WHBECTHIITMOHHOTO
pecypca, KOTOpBI TPUBICKIN Ha (PMHAHCOBBIA PHIHOK (DOHMBI, COCTABISET yKE MOYTH 8
TPUJUTUOHOB PYOJICH», - OTMETHII DKCIIEPT.

Ilo ero cmoBam, CTpyKTypa ()MHAHCOBBIX MOpT(eneld HEerocyAapCTBEHHBIX IEHCHOHHBIX
dboHIOB cXxoka co cTpykrypou moptdeneii espomerickux HIID. «Tpamummonno HIID -
camble KOHCEpBAaTUBHbIE MHBECTOPHI. VX KIIMEHTOB COXPAHHOCTH CPEICTB BOJHYET IrOpaszio
Oombiie, yeM qoxonHOCTh. M (oHABI 3TOT 3ampoc ynoBieTBOpsiOT. IMEHHO mo3ToMy HX
JIOXOJHOCTh OLIEHUBAIOT Ha JJIMHHOM JUCTAHIMM: Ha mepuoae S5+ yeT (HOHIBI MOKa3bIBAIOT
JIOXOJTHOCTD BbIle HHPIsAUU. [Ipy 3TOM B IpoNuIoM rofy oTAeabHbIe (QOHABI BRI YKE Ha
20% TOMOBBIX. DTO TOBOPUT O TOM, YTO (OHABI YMEIOT paboTaTh C JIOXOIHOCTHIO B
CYHIIECTBYIOIIEH MOJEIN SKOHOMHUKWY, - TosicHW1 Cepreit bensikos.

Opnako, 0 €ro MHEHMIO, JpaiiBepoMm pa3BuTus pbelHka HII® ocrarorcs xoprnopaTuBHbIE
neHcuoHHbie mporpammbl (KIIIT). Jlms Toro, 4ToOBl MX HCIOJIB30BAaHUE CTAJ0 MaCCOBBIM,
HEOOXOIMMO PACHIMPHUTH HAJIOTOBBIE CTUMYJIBI KaK JJIsl TPaXKJIaH, TaK M il paboToaaTese.
«HyxHO MOTHBUpOBaTh OW3HEC W 3aHATOEC HaceleHWe 3a00TUThCA O Oyaylied TEeHCHUH,
ucnoap3zoBath KIIII u ITJIC. B xauecTBe CTUMYJIHPYIOIIUX MEP 31ECH MOYKHO PacCMOTPETh
BBIJICJICHUE OTEIBHOTO IIEHCMOHHOTO BbIYETA C yBeNHYeHUEM ero cyMMbl ¢ 400 Teicau no 1
MIUITHOHA pyOJiel, a Takke MPEeAOCTaBICHHE HAJOTOBBIX JBIOT A paboTomareneid. Ecim
KOMITaHUU OyIyT 3aMHTEPECOBaHbl B COPUHAHCUPOBAHUM B3HOCOB cOoTpyAHUKOB B IIJIC, um
CTaHEeT IPOLLE MPUBJIEKATh U YAEPKUBATh KaJpbl», - 3asBu1 npe3uaeHT HAIID.

B zaxmouenue, Cepreii bensikoB mouepKHyI1, 4YTO HETOCYIapCTBEHHbBIEC TICHCHOHHBIC (DOH/IBI
UTPAIOT KIIIOYEBYIO POJIb B 00ECIIEYEHUH CTAOMIBHOCTH U YCTOWYHMBOIO POCTa 3KOHOMHKH
Poccun. Kak wuHcTUTynMoOHanbHbIe uWHBECTOpbl, HIID® He TOIBKO aKKyMyJIUPYIOT
3HAYUTCIIbHBIC (1)I/IHaHCOBI>I€ PECYPChI, HO U HANPABIAIOT UX Ha PASBUTHC OTCUCCTBCHHLIX
OpEeNnpUATH U UHPPACTPYKTYpbI, YTO CIIOCOOCTBYET CO3JaHHUIO HOBBIX pabO4YMX MeCT U
IMOBBIIICHUIO KAaUCCTBA JKU3HU I'paKJaaH.

«HII® He mpocTo COXpaHSIIOT Ha OyayIiee cpe/icCTBa CBOMX KIMEHTOB. MIX MHBeCTpecypc - 3TO
MOITHBI MHCTPYMEHT Ul (PMHAHCHPOBAHUS HAI[MOHAIBHBIX MPOEKTOB U CTUMYJIHPOBAHUS
SKOHOMMYECKOTO pocTa. MBI yBEpeHbI, YTO C MOJIJEPKKOH rocydapcTBa U pPacUIMpPEHHEM
HAJIOTOBBIX CTUMYJIOB Mbl CMOXKCM 3HAUUTCIIbHO YBCIIMYUTL BKJIA HII® B 9KOHOMUKY
CTpaHbl U o0ecreyuTh (UHAHCOBYIO 0€30MacHOCTh OYIAYIIMX MOKOJEHUN», - PE3IOMHPOBAI
Cepreii bensikos.

kksk

[Iporpamma  monrocpovHBIX — cOepexeHHit  pa3paboTaHa MHHHUCTEPCTBOM  (UHAHCOB
Poccuiickoit ®enepanun coBmecTHO ¢ bankom Poccum u ¢ ywactuem HAII®. Oto
JOJATOCPOYHBI  cOeperarenbHblii  MPOJAYKT,  KOTOPHIM  MO3BOJSAET  (hOPMHUPOBATH
JIOTIOJIHUTENbHBIN (DMHAHCOBBIN PECypc Ha JOJTOCPOUYHBIE CTPATErMYEeCKHe LI, a TakkKe
co3/1aTh (PMHAHCOBYIO MOYIIKY O€30M1acCHOCTH, B TOM YHCJIE Ha CIIy4yail HACTYIIJICHHUsI 0COOBIX
AKHU3HEHHBIX cUTyaluid. OmepaTopsl NpOrpaMMsl - HETOCYAapCTBEHHbIE IEHCUOHHBIE (DOHBI
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(HII®), xoTopbie 00ecreuynBalOT COXPAHHOCTh U JTOXOJHOCTh COEPEKECHUN U OCYIIECTBIISIFOT
BBIIJIATHI 3TUX cOepekeHuil. ITo KpynHble (MHAHCOBBIE OPraHU3allMi, MHOTHE U3 KOTOPBIX
umeroT Oosiee yeM 30-JIETHIOIO HCTOPHIO YCHEIIHOW JEATENbHOCTH TI0 peaju3aliu
NMeHCUOHHBIX nporpamM. Ha 31 suBaps 2025 1. poccusHe 3akiaounid 3,3 MJIH JOTOBOPOB
[NAC na cymmy Oomee 244,7 mipa pyOned, a yciyru IO HporpamMme J0JITOCPOYHBIX
coepexxennii okaszpiBatoT 34 u3 37 poccuiickux HIID. Jleransnas nadopmanms o [Iporpamme
noctymnHa Ha caiite HATID.

kksk

CPO HAII®  (Camoperynupyemass  opranusanuss — HanumonanbpHas — acconpanus
HErOCyJapCTBEHHBIX TICHCHOHHBIX (OHIOB) yupexaeHa 22 wmapra 2000 roma st
oOecrieyeHns OMArONpUATHBIX yCIOBUN aesTenbHOCTH WwieHoB HAII®, 3ammThl nHTEpecoB
YWICHOB AaCCOLMAlMM, BKJIAJAYMKOB, YYaCTHUKOB M 3aCTPAXOBaHHBIX ML, YCTAHOBJICHHUS
OpaBUI U CTAaHIAPTOB JESATEIHHOCTH, oOecreyuBaromux 3()()eKTHBHOCTE PabOTHl WICHOB
HAII®. Asnsgercs unenom PCIII, TIIII, CIIK®P u AP®T'.

HAII® o6benunser 48 opranuzarmii: 37 HII® u 11 accormmpoBaHHBIX YJICHOB.

https://www.napf.ru/news/napf_news/prezident-napf-rasskazal-o-roli-npf-v-ekonomicheskoy-
bezopasnosti-strany-/

lNeHcus.pro, 20.02.2025, LjenmpobaHk nosay4yum npaso
KOHmMposiupoeamb ycmaeHou kanuman HI1®

[ocyOapcmeeHHass Oyma T[puHsa 6 OKOHYameslbHOM 4YMmeHUU 3aKOH,
Haldensowult baHk Poccuu rnpagom oripedesisimb rnepedyeHb UHOCMPAaHHbIX 8asom,
Komopable ucronb3yromcs 0715 onnambl yCmasHo20 Kanumasa 6aHKos, cmpaxoebix
KomMmraHuu u He2ocydapcmeeHHbIX MeHCUOHHbIX (hOHOO8.

W3HavyanbHO TUIAaHUPOBAJIOCH, YTO COBET IUPEKTOpoB LIb Oyner exeromaHo ompenensiTh
NepeyeHb HMHOCTPAHHBIX BAJIOT, KOTOpPBIE MOTYT OBITh BHECEHbI B OIUIATy YCTABHOTO
KalliTalaa yKa3aHHbIX opraHusanuil. OQHaKoO K TPETbEMY YTCHUIO OT 3TOW MIEH OTKA3aJIUCh:
TEMNeph €CIIU PETYJATOP PEIIUT CO3/1aTh TAaKOW MepeyeHb, TO CMOXKET CAENaTh 3TO B Jr000e
BpeMsa. Kpome 310, bank Poccum Oyner ycraHaBinBaTh JMMMTHI Ha JOJII0O MHOCTPAHHBIX
JICHET B KallUTAJIC ¥ ONPEIEIIATh MAaKCUMAJIBHBINA pa3Mep BIOKEHUNM B KOHKPETHYIO BAIIIOTY.

B nosicHuTenbHOI 3anucKe 0TMEUYaeTCsl, YTO 1IeTb 3aKOHONPOEKTa — CHUKEHHE PUCKOB U3-32
BO3MOXHOTO (DOPMHPOBAHUS KAUTAJIOB POCCUHUCKUX KPEIUTHBIX OpraHU3aluid B J0JIapax
CHIA wu eBpo.

OrpanudeHust 1OCTyIa K A0JulapaM U €BpO, a TaK)K€ MHOCTPAaHHBIM aKLUsAM IIPUBEIH K TOMY,
YTO POCCHUSHE 3a MPOILIBIA 1ekaOph OTIPaBUIM HHOCTPAHHBIM OpOKepaM peKOPAHYIO 3a BCIO
ucroputo HabmogeHuit cymmy — 45,2 mupn py6neit, ciemyer u3 otuera llentpobanka.
[Ipenpinymmii pexopa — 42,1 mapa — ObuT ycTaHOBJIEH B OKTss0pe 2022 roaa, Koraa mocie
00BsIBIIEHUS] MOOMITM3AIMY HAaYaIach aKTUBHAS BOJIHA SMUTPALIHH.

https://pensiya.pro/news/czentrobank-poluchit-pravo-kontrolirovat-ustavnoj-kapital-npf/
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PBK, 20.02.2025, Joxo0Hocmb «Anbgha HI®» om Anbgha-baHka
cocmaesuna 21,56% 2o00o08bix

HezocydapcmeeHHbili neHCUOHHbIU poHO «Anbha HIMD» Havyan ogpopmismeb
002080phkI MO rpoepamme 005120CPOYHbIX cbepexeHul ¢ 25 Hosbps 2024 2oda. 3a
amo epems cdyema 8 «Anbgha HIM®» omkpbinu 6oree 26 mebicsd 4Yeriogek, a
0oxo0HocmMb OOXOOHOCMb 0 cYemam KIUeHmMos8 o rpozpamMme 00s120CPOYHbIX
cbepexeruu (MN4C) no umozam 200a cocmasurna 21,56% 20008biX.

«/10XOTHOCTh — OJIMH U3 KIIIOUEBBIX (PaKTOPOB, MO KOTOPBHIM KIUEHT OyneT BhIOUpaTh HoHx
JUISL OTKPBITUS TiporpamMmbl. «Anbda HIIDy» oTBewaet sTomy 3ampocy: mo pesynbratam 2024
pola W MEepBBIX MecsAleB padoTel GoHm 3apaboran s kimeHToB 21,55% romoBeix. 1O
CPaBHMMO CO CTaBKaMH IO JENO3UTaM. YBEpEeHa, TaKOW pe3yJbTaT MO3BOJIMT HaM
CYLIECTBEHHO HAapacTUTh 00BEMBI NMpOJaX B KaHanax Anb(a-baHka — Hamero oCHOBHOTO
napTHepa, MOCKOJbKY KJIMEHTHl OaHKa YK€ MPUBBIKIM K TEXHOJIOTMYHOCTH U BBICOKUM
CTaHJapTaM cepBuca. be3ycnoBHO, MbI Oy/ieM MPUBIEKATh KIIMEHTOB U 3a IEPUMETPOM OaHKa.
Tak, BECHOWM MBI IIJITAHUPYEM MPEAOCTABUTH KIMEHTaM BO3MOKHOCTb MEPEBOAA NMEHCUOHHBIX
HakorieHudd B «Anbda HIID» ans mocnenyromeit ux tpanchopmanuu B cpenctsa I1JIC.
Kpome 3T0oro, Mbl MPOAOIKUM PACIIUPSITH MPOAYKTOBYIO JHHEHKY 1 KomOuHUpoBaTh [1/]C ¢
JPYTUMH MPOAYKTAMH TPYIIIBI B LEIIX 0oOecreueHus KJIMeHTaM JOXOAHOCTH M KOM(OpTa OT
dbopmupoBanusi HakorieHud B «Anbdpa HIID», — ormeuaer Jlapuca I'opuakosckas,
reHepalbHbIN AupeKkTop «Anbpa HIIDy.

[TomuMo mpenokeHuss o 0(hOPMIICHHIO JOTOBOPOB JOJITOCPOYHBIX COepekeHu, «Anbpa
HII®» 3anmycTun KOMILIEKCHOE mpeaioxenue ais knueHToB Alfa Only — mpu oTkpeiTuUR
IPOTrpaMMbl JOJITOCPOYHBIX COEPEkKEHUH IOJIMC MHBECTHLIMOHHOIO CTPaXOBAaHMS KU3HU C
rapaHTUPOBAaHHOW cTaBKOM poxoaHoctu. Odopmuts norosop ¢ Anbpa HIID moxHO BO Beex
otnenenusx Anbda-banka, a Takke B IpUIIOKEHUN OaHKA.

https://companies.rbec.ru/news/9JY exm WpfS/dohodnost-alfa-npf-ot-alfa-banka-sostavila-
2156-godovyih/

rasema.ru, 20.02.2025, HezocydapcmeeHHbIlU MeHCUOHHbIU ¢hOHO
«Anbgpa HIM®d» 06bs18un doxodHocmb 3a 2024 200

Knuenmbi «Anbga HIMM®» om Anbgha-barka nonydunu 21,56% 2o0008bix o
umoeam 2024 eoda. O6 samom coobwunu e HeaocyOdapCmeeHHOM [MeHCUOHHOM
goHOe huHaHCco80U opa2aHuU3ayuU.

['enepanbubiit nupektop «Ansha HIIDy» Jlapuca ['opuakoBckas Ha3Baia JOXOAHOCTh OJHUM
U3 KJIIOYEBBIX (DaKTOPOB, IO KOTOPHIM KJIMEHT BbIOMpAeT (POHA AN OTKPHITUS MPOTPAMMBI
nosrocpoubix coepexennit (I171C).

Ona oTMeTHIa, YTO HErOCYapCTBEHHBIN MEeHCHOHHBINH (GoHn Anbda-baHka oTBedaeT 3TOMY
3ampocy, M00aBUB, YTO OXOJHOCTh KJIMEHTOB MO pe3yibrataM 2024 roma cpaBHHUMa CO
CTaBKaMU 110 JEMIO3UTaM.

OHa BeIpa3wia YBEPEHHOCTb, YTO TakoW pe3ynbrar mo3BoiauT HIID HapacTuth 00BEMBI
POk B KaHAJIaX CBOETO OCHOBHOTO mapTHepa — Aunbda-banka, moq4epkHyB, 4TO KIUEHTHI
0aHKa y»e MPUBBIKIN K TEXHOJOTUYHOCTH U BHICOKUM CTaHJIapTaM CEpBHCA.
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«be3ycnoBHO, MBI OyZeM MpHUBIEKATh KIMEHTOB U 3a MepuMeTpoM OaHka. Tak, BECHOM MbI
IJIAaHUPYEM NPEIOCTAaBUTh KIMEHTAaM BO3MOXKHOCTh MEPEBOJIa MEHCUOHHBIX HAKOIUIEHUW B
«Anbda HIID» mns mocnemyromeit ux tpanchopmanuu B cpencrsa [1JIC», — mobasuia
Jlapuca ['opuakoBckasi.

Kpome atoro, ona ormeruna, yto HII® npomomkuT pacmmpsaTs NPOAYKTOBYIO JIMHEHKY U
KOMOUHHUPOBATh MPOrpaMMy JOJIFOCPOYHBIX COEpEKEHHH ¢ APYrUMH MPOJYKTaMHU TPYIIIbI
JUISL TOTO, YTOOBI 00ECTIEYUTh KIIMEHTaM MaKCUMAJIbHYIO I0XOHOCTb.

HamomuuM, HerocygapcTBeHHBIM MeHCHMOHHBIN (GoHa «Anbha HIID» nHavan odopmisiTh
JIOTOBOPBI TIO MPOTPaMMe JO0ITOCPOUHBIX cOepekenuii ¢ 25 Hosops 2024 roga. 3a 310 Bpems
cueta B «Anbda HITD» oTkpbutn Oonee 26 ThIC. YeTOBEK.

https://www.gazeta.ru/business/news/2025/02/20/25137086.shtml

Baw neHcuoHHbIlU 6pokep, 21.02.2025, O 2ocydapcmeeHHoU
peaucmpauyuu om4yema 06 umoezax ebinycKka 06bIKHO8€HHbIX aKuul
AO HI® «Coanacue lNeHCUOHHBbIU ¢hOHO»

bank Poccuu 20.02.2025 npuHan peweHue O 2ocydapcmeeHHoU
peaucmpauyuu omdyema ob umozax ebirycka 0bbIKHOBEHHbIX akyul AKUUOHEPHO20
obwecmea HezocydapcmeeHHbIl MeHCUOHHbIU OoHO «Coenacue [1eHCUOHHbIU
oHO» (2. Mocksa), pasmeweHHbIX nymem rnpuobpemeHusi akyul eOUHCMBEHHbIM
y4ypedumernieM akyuoHepHo20 obuwecmesa, peaucmpayuoHHbIU Homep 8binycka 1-01-
17017-A om 26.12.2024.

http://pbroker.ru/?p=79642

Mporpamma [oNrocpoYHbIX coepexeHun

Uumepdgpakc, 20.02.2025, L6 nocyuman peasibHbIM K KOHUY 200a
npuesieyb 6 npozpamMmy A0s120CPOYHbIX cbepexeHuli 500-750 mnpad
pyb6neu

bank Poccuu cqyumaem, 4ymo K KoHuy 2025 2o0a obbem 8/10XXeHUl 8 paMkax
rnpozpammbi os120CpOYHbIX cbepexeHuli Moxem bbimb yseniudeH 0o 500-750 mnpd
pybned, 3aseuna Oupekmop OernapmamMeHma UHBECMUUUOHHbIX (bUHaHCOB8bIX
rnocpedHukos LIb Onbkea LlluwnsHHUKosa.

«Kak MUHUMYM YJIBOUTH HAJI0, €CIU MOJIYIUTCS, TO U yTpouTh. S00-750 Mapna pyOneit, mHe
KKETCsS, 4YTO ATO BIIOJIHE pealibHas, HaBEpHOE, CyMMma», - ckazana lllunumsHaukoBa
KYpHAJIHUCTaM.

CornacHo nanHbiM banka Poccuu, 00beM BIOXKEHHI MO MporpaMMe C y4eToM MepeBoja
MEHCUOHHBIX HAKOIUICHWH W coduHancupoBanus B 2024 romy cocTtaBuia okosio 216 muppg
pyOeii.
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«CoepHII®D» moctasmi nens Ha 2025 rox o oobeMy akTuBOB B pamkax [1JIC Ha ypoBHe 356
MJIpI pyOJiel, TOBOPWJI paHee PYKOBOAUTENIb OJoKa «YTpaBieHHE OJaroCOCTOSTHUEM
Co6epbanka Pycman BecrepoBckuii.

[Iporpamma  monrocpouyHbsix  cOepekeHuit Obuia 3anmymena B 2024 rtomy. OmnHa
peyCMaTPUBAET TOCYNapCTBEHHOE COPUHAHCHPOBAHUE B3HOCOB Ha MpoTshkeHHH 10 jer B
pasmepe 10 36 ThIC. pyOIieH B rof, a TakKe MPaBO Ha HAJIOTOBBIN BhIYeT. CpeacTBa rpaxkiaH,
BHECEHHBIC B paMKaxX IPOrPaMMBI, 3acTpaxoBaHbl Ha cymmy 2,8 MuH pyoOnei. HauaThb
UCIIOJIb30BaTh HAKOIUICHHBIE CpPEeICTBAa MOXHO OyzaeT uepe3 15 jeT uimu mpu ITOCTHKEHUU
BO3pacta 55 et (ans sxeHmuH) u 60 et (s My>K4IuH).

CormnacHo nopyuenuto npesuaenta PO Bragumupa [lytuna, neneBoi mokasarenb Mo o0beMy
BJIOKEHUH TpakJaH B paMKax 3Tod mporpammel Ha 2024 roj ycraHoBieH Ha ypoBHe 250
mipA py6aeii, B 2026 roxy oH 10iKeH cocTaBuTh He MeHee 1% BBILL

https://www.interfax.ru/business/1010057

lpaiim, 20.02.2025, baHk Poccuu Gasn npo2HO3 Mo pocmy es10KeHul
e rjc

baHk Poccuu cyumaem pearsnbHbIM ygenu4deHue obbema npuereqyeHHbIX
cpedcme 8 rpoepammy 0osieocpoyHbix cbepexeruu (M4C) e 2025 200y do 500-750
munnuapdos pybriel, pacckasana XypHaraucmam oOupekmop OenapmameHma
UHBECMUUUOHHBbIX (buHaHco8bIx rnocpedHukos LIb P® Onbea LlluwnsHHuUkosa.

Omna HanoMHmIa, uto B 2024 roay B mporpaMMy ObLIO IpuBJIeueHO 216 MuIInapaoB pyOsiei.

«Kak MUHHMMYM, YIBOUTH HAJ0, €CJIM MOJY4YUTCA, TO U yTpoutb. 500-750 MuimuapaoB
pyOusei, MHe KaXeTcs, 4TO 3TO BIIOJIHE pealbHas, HaBepHOE, CyMMa», - CKaszaja OHa B
KyJlyapax KoH(epeHIUN «PBIHOK KOJJIEKTUBHBIX MHBECTHLIMHA — OT MEPBOTO TPHJIJIMOHA J10
MecTa B opTdene Kaxa0ro HHBECTOpa», roBops 00 oxuaanusx Ha 2025 rox.

I[NJAC - 310 cOeperarenbHbIi MHCTPYMEHT AJS TpaX<J1aH, KOTOPBIA Hayal JeicTBOBAaTh B
Poccum c 1 ssuBapst 2024 rona. Jdenbru kaxaoro yyactauka [1JIC 3acTpaxoBaHbl Ha CyMMY 10
2,8 MwmmoHa pyOned, y4acTHHKH MOTYT €XKEroJHO II0JlydyaThb HAJOTOBBIA BBIYET Ha
yIUTAaYeHHBIE B3HOCHI B pa3Mepe J0 52 ThicSd pyOJield, a TakKe IepeaaBaTh BJIOKCHHBIC
CpeICcTBA IO  HACJIEACTBY. Takke  y4YaCTHMKM IpPOrpaMMbl  CMOTYT  IIOJYy4YUTh
coMHAHCUPOBAHHWE CO CTOPOHBI TOCYJapcTBa B pa3mepe nm0 36 ThICSY pyOsied B Toa U
NIePEeBECTH HAKOMUTENbHYIO MEHCHIO, paHee copmupoBannyio B pamkax OIIC, B IT/IC.

https://1prime.1ru/20250220/pds-855117252.html
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leHcus.pro, 20.02.2025, CeemnaHa 3AIrOPOOHEBA, [lpozpamma
00J120CPOYHbIX cbepexeHuli e 3pesioM eo3pacme: Kak Halumu
8bI200HbIU MOMeHmM OJis1 pacmop)KkeHus1t do2oeopa

lNpozpamma dosieocpoyHbIx cbepexeHul paccHyumaHa Ha 15 nem, Ho
KeHWUHbI nocrne 55 u Myx4uHel nocrne 60 em moaym 3abpamb HaKoOMIeHHOEe 8
nobou momeHm. M1 amo Oenaem npogpamMmy o4yeHb yOObHOU Orsi mex, KoMy celdac
45-50 nem. Ymo cmoum umempb 88UQy U Ko20a pacmopaamb 002080p 8bI20OHEe
gce2o? ObbsicHsIEM.

[IporpamMmMa JONTOCPOYHBIX COEPEKEHUM: TOUEMY BBITOIHA

[Iporpamma monrocpounsix coepexxkenuit (I1JIC) — 310 HOBBIN cOeperaTeabHbIN TPOIYKT,
3anynieHHbld B Poccun ¢ 1 suBapst 2024 rona. OHa 1O3BOJISET KONUTH Ha JIOJIFOCPOYHBIE
LIeJIM: TEHCHI0, B3HOC Ha XWIbe, Ha ydeOy AersaM. Yuactue ao0poBosibHOE. [loroBop
HOJNKCHIBACTCS B HETOCYJapCTBEHHOM NMEHCUOHHOM (hoHIe, Ha MPOTSHKEHUH nepBbix 10 jer
rocyapcTBo OyleT HOMOJIHATh CYeT BKJIaguuKa. ['J1aBHOE ycioBHEe — BKJIAIUMK JOJKEH
BHecTH Oonee ueM 2000 pyGuneit B ron. Makcumym nob6asst 36 000 pyGueit B ron, ToyHas
CyMMa 3aBHCHUT OT B3HOCA YYaCTHUKA U OT €ro JOXOA0B B MECALL:

Jo 80 000 pyGumeit — cootHomenue 1:1 (rocyaapcTBO AOIUIAYMBAET CYyMMY, PaBHYIO
B3HOCY YYaCTHHKA).

Ot 80 000 mo 150 000 py6neit — cooTHomenue 1:2 (rocymapcTBo nomiaunBaeT 1 pyOib
Ha KaxJple 2 pyOJs B3HOCA).

Ceoiie 150 000 py6neit — coorHomenue 1:4 (rocymapcTBo norutayuBaer 1 pyOiab Ha
KaxJple 4 pyOsist B3HOCA).

Kpome Toro, yuacTHUKH MOTYT €XEroJJHO BCe 15 seT nosy4ars Hajaorosslil BbUeT, 10 60 000
pyOueit. 1o 3aBepuieHHIO TPOrpaMMBbl HE HYKHO OyJeT IJIaTUTh HAJIOT Ha J10XO0JIbl. BhImiaTsl
MOTYT OBITH OJHOM CYyMMOW cpa3y WM €XKEMECSYHBIMH, PACTSIHYTHIMH Ha OIpENIeTIeHHOE
KOJINYECTBO JIET WIIN NIOKU3HEHHBIE.

Cpok gevictBus nporpammbl — 15 ner. Ecnu 3abpats aensru gocpouno, to HII® Bepuer
BBIKYITHYI0 CyMMY: 4acTb B3HOCOB M Joxoja Ha HHuX. CopHUHAHCUpOBaHHE OTMEHSETCS,
HAJIOTOBBIE JIBIOTBI TOXE. bosiee TOro, B HEKOTOPBIX Clly4asX IMPUIETCS BEPHYTH YXKE
NIOJIyYEHHbIE HAJIOTOBBIE BBIUETHI. 3a0paTh JI€HBIU JOCPOUYHO Oe3 ITpadoB MOKHO B JIByX
CUTyalusX:

TaK Ha3bIBaeMbl€ 0COOLIE KU3HEHHEIE CUTyalllu: IOTEPA KOPpMHJIbIA UIIN HCO6XOILI/IMOCTB
B CCPbLC3HOM JICUCHUU

HACTYIUICHUE PEANEHCUOHHOTO BO3pacTa, 55 JeT M KeHIIUH U 60 JIeT 11 My KYHH.
Kak 3akppITh 10roBOp B IpeANEHCHOHHOM BO3pPacTe

[Toce 55/60 neT pazopBaTh OTHOIIEHHUS C IIEHCHOHHBIM (JOHIOM MOKHO B JIFO00H MOMEHT U
0e3 ykazanusi npuuuHsbl. [lopsaok neiicTBuil Takou:

O6paruthcs B cBoit HITD. YacTs U3 HUX TOTOBHI 3aKPBITh CYET OHJIAKH, IPYTHe — TOJIBKO
B o(uce GoHaa MM B OTACTICHUH JPY>KECTBEHHOTO OaHKa.

3anonHuTk 3asBiaeHue no Gopme HITD.
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Bri6path criocob moy4eHus CpesicTB.

100500 pa3 cka3aTh COTpYIHUKY (POHIA, YTO Bbl YBEPEHBI B PEUICHWU U TOYHO-TOYHO HE
XOTUTEC KOIIUTH JAaJIbIIC

Hoxnateca nener. [lepeBoa 3aHnMMaeT 0kojo 15 qHen.

Te, xTo kommi1 15 5eT, MOTyT 3a0paTh BCE HAKOIUICHHUS pa3oM I10 CBOeMy kelaHuto. Ecnu 15
JeT eule He MpOoUUIo, TO BapuaHTa JBa: pa30OUTh HAKOIUIEHHOE Ha HECKOJIBKO JIET WIIU
nojy4yaTrb NpUOaBKY MOXHM3HEHHO. M ecTh chmywaii, korja BblIuIaTa OyJeT pa3oBasi BHE
3aBHCHMOCTH OT BAILIErO KEJIaHU.

ExemecsiuHble MMOKU3HEHHBIEC BBIILIATHL. B 3TOM cinydae HII® Bce HakomneHHOE, BKIKOYas
IPOLIEHTHI, COPUHAHCUPOBAHUE, HAKOIUTEJIbHYIO ITEHCHIO, ITOJIECIUT Ha BO3pacT A0KUTHUS. B
2025 roxy sto 270 mecsaueB (22 ronxa), NepuoIMYECKH IUIaHKY NoBbIIIaroT. [IpokuBere
J0JIbIIIE — MPOJOJDKUTE MOJIy4aTh JeHbIU. MeHbIe? YBbI, OCTaTOK HACIEIHUKHU HE MOIyYar,
3TO €AMHCTBEHHBIN BapuaHT, koraa [1/IC ne Hacnenyercs.

EsxeMecauHble BBIILIATBI Ha HECKOJIBKO JIET. BKIIagUMK KMMeeT NpaBO CaMOCTOSTEIBHO
BBIOpATh, CKOJBKO JIET OH XoueT monydats npubaBky mo I1JIC, HO MUHMMAaIBHBIN HOpOr
yCTaHaBIMBAaeT MEHCHUOHHBbIH (oHA. CTOUT NOMHTEpECcOBaThCS Meped MOAIMCAHUEM
JnoroBopa: rae-to 3to 10 ser, a rie-To BCero ABa roja.

EnnnoBpemennas BeimiaTa. B 55/60 MoxHO 3a0paTh BCe pa3oMm, TJIaBHOE, YTOOBI HAKOTIJICHUS
HE IIPEBBILIAIN ONPEAEICHHBIN IOPOT, KOTOPBII YCTaHABIUBACT I'OCY1apCTBO.

ITouck HaCaJIbHOIO MOMCHTA: BCC Cliydaun

B yem emie oaMH IITIOC POTrPaMMBbI IOJITOCPOYHBIX COEPEKEHUHN ISl B3POCTBIX JIIOICH: PH
NOJANMCAaHUU [Or0BOpa BaM HE HY)KHO pellarh, KOTJa BBl €r0 pPAacTOPrHUTE. JTO HeE
0aHKOBCKMI BKJIaJ| Ha TPU rojia ¢ MPOJIOHraleldl Ha HEMOHATHBIX YCIOBUSAX U HE JOTOBOP
CTPaxOBAaHMS KU3HU C YETKO IPOMHMCAHHBIM CPOKOM JEHCTBUSA. BBl MpocTO nenaere mepBbIid
B3HOC, OT KOTOpPOI'O HMJET OTCYET M BBHIOMpACTEe HJICAIBHBI MOMEHT IO CUTYalluH.
[InanupoBayin OKIAThC CBOMX 55 €T M Bce 3a0paTh, HO OKa3aJloCh, YTO BBITOJHEE
ydacTBoBaTh emie Tpu roxa? Hukakux mpoGniem, komute eme Tpu roga. M HaoOOpoT.
OrtkpeiBanu [1JIC Ha 15 ner, npeAneHCHOHEPOM CTaJIM €lle roJ Ha3a U YK€ MOHMMAETe, 4To
BeIroJHee JeHbIu 3abpate? Ilpocto wmaure u 3alupaiite. [naBHOe, ompeAenHTbCA C
IIPUOPUTETAMHU.

Ho naxe B 55/60 jer MOXXHO MOTEpSATh NEHBIM, €CIM HE MPAaBUIBHO BHIOPATH MOMEHT
3aKpBITUS CUETA.

MaxkcumanbHoe copUHAHCUPOBAHHE

Ecnu nenb — mosiy4uTh Kak MOKHO OOJIbIIe OT rOCYyAapcTBa, TO 3aKPbIBATh CBOW JOTOBOP
crout uepe3 10 mer or MomeHta mnoxanucanusa. ChemaTh 3T0 0Oe3 mrTpada MOXKHO Ha
CIIeNYIOMUNA AeHb moce obuses. To ecTh ceiiyac BaM JOHKHO OBITH OT 45 JeT M1 KeHIUH
u ot 50 ner ana myxuuH. Ecau BaMm, K mpumepy, 52 U Bbl JKEHILMHA, TO IS TOJYYCHHS
MaKCHUMaJIbHOTO COOMHAHCUPOBAHMS JIy4Ille TIpepBaTh JT0TOBOP B 62 rona, a He B 55. XKaath
Bce 15 et cmbicna OONBIIOrO HET, TaK Kak mocie nepBbix 10 ner couHaHCUpOBaHHE
MPEKPATUTCS, B3HOCHI OYyIyT pacTH TOJBKO 3a cueT mHBecTupoBaHus HIID, a sTo mpumepHo
YpOBEHb UHQIISIIINH WU JTaXKe HIKE.

[Tony4nTh HAaKOMJIEHHOE OJTHOW CYMMOM

19



MOHHMTOPHUHI' CMH

CAFMMOPEN YITAPYEMAR DR AHWI AL
HALUWOHANEHAR ACCOUMALIMA
HEFOCYQOARCTHEHHL X
AEHEECAD MR X L N-N - -0

Bxramunk He MOXKET BBHIOpATh BApUAHT «IIOJTYYHTHh HAKOIJICHHOE Pa3oMy, MOKa HE MCTEKIIO
15 net ¢ Hayama nepBoro B3Hoca. Ho 3a0paTh BCIO cymMMy MOYKHO U uepe3 roia, u depes 10
JIeT.

HII® mnocumTaeT, CKONBKO BBl HAKOIMWJIM C YYETOM WHBECTUPOBAHHS, CO(HUHAHCA,
HAKOIIUTCIBbHONM ITEHCHH. 3aTeM CACIACT pacucT, a CKOJIbKO 6]:1 BbI TOJIy4Yaliu, €CJIA 6BI
BbIOpaii MOXU3HEHHYIO BbluiaTy? Ecnu cymma B Mecan okaxercs Mesbmie 10 %
IMMPOKUTOYHOI'O MUHUMYMA ICHCUOHEPA, TO BbIAAAYT BCC ACHBI'U Cpa3y.

Brnactu exerogHo ycTaHaBIuBalOT pa3Mep NPOKUTOYHOTO MUHUMYMa IIEHCHOHEPa U BO3pacT
noxutua. B 2025 rogy eaumHopazoBast BblIuiaTa Oyzaer, eciau Hakomwioch meHee 412 000
pyouei.

EcTh npyrue 10roBOpsI JOITOCPOUHBIX cOEpeKEeHUI

Ha cnemyrouuii roa nocie Ha3Ha4eHUs BBIIUIATHI IPAaBO Ha COPMHAHCUPOBAHUE TEPSAETCS IO
BceM JaeiicTBytomuM U Oynynmm goroopam I1JIC. IlpuyeM moka 3akoH NMPOIMUCAH Tak, YTO
OTrpaHUYEHUE KOCHETCS BCEX JOTOBOPOB, B KOTOPBIEC BbI BKJIAJBIBAJINCH, NAXKE €CIU YacCTh U3
HUX o(popMIIeHA B TIOJIB3Y APYTOrO YETIOBEKA.

Hpyrumu cnoBamu: eciiu korute 1o [1JIC Ha Oynymee pebenky, aydire noaoxaars 10 ner.
Ilocne sTOro cpoka AETCKUN JOTOBOp B JIIOOOM ciydae IE€pecTaHeT IONOJIHATHCA U3
rocOI0/pkeTa, HO 3aKpbITh €ro MOXKHO Oyjer emie yepe3 5 jeT. DTU TOoAbl CYET MOXKHO
HOTIOJIHATH, & MOXKHO IPOCTO JEp>KaTh, 0€3 HOBBIX B3HOCOB.

brin IMOJIYYCHBI HAJIOI'OBBIC BBIYCTEI

Bce, kTO muaTuT HaJNOT Ha TOXOAB! (PHU3NIHII, UMEIOT TIPABO BEPHYThH YacTh AeHer. [IporpamMma
JIOJITOCPOYHBIX COEpE)EHUM MONaAaeT MOJ] MHBECTUIIMOHHBIN BhIUET. MakcuMalibHas cyMMa
K Bo3Bpaty B 2025 roxy — 52 000 py6neii, ecmun H/IDJI mnaruncs no craske 13 % u 60 000
pyoueii, eciiu ctaBka 15 %. Co cremayromniero roga MoXHo OyJIeT moiayduTh Berdet 10 88 000
pyOueit mpu craBke 22 %.

EcTtp ocoboe ycrmoBue: mpaBO Ha HAJIOTOBBIM BBIYET €CTh y TeX, KTo He 3akphiBaeT [1JIC B
TEYEHUE ONpeIeIeHHOro cpoka. Ceiiyac 3TO MATh JET, HO JIUMUT NOBBICAT 10 10 set:

B 2024-2026 Tromax - 5 JeT;
B 2027 rony - 6 ner;

B 2028 rony - 7 ner;

B 2029 rony - 8 ner;

B 2030 roxy - 9 ner;

¢ 2031 roxa - 10 ner.

Ecnam 3akpeiTh OTOBOp paHbIE, TO BCE IIOJyYCHHBIE «HAJOTOBBIC» JEHBIH TPHICTCS
BEPHYTh 00OpPaTHO B Ka3Hy.

[Tpu pa3Bozae nin GaHKPOTCTBE

[Iporpamma 10ArOCpOUYHBIX COEpEKEHUIN COXpaHsIET Ballll ACHBIH OT MPUTI3aHUNA KOTO OBl TO
HU Obuto. IlpuyeM Bce cocTaBisAOLIME HAKOIUIEHUS: M BAllM B3HOCHL, U TOCYAApCTBEHHOE
copuHaHCHpPOBAaHWE, W TPOLEHTHl OT HWHBECTUPOBAHHUSA. JTa KyOBbIIIKa HE CUUTAeTCs
COBMECTHO HaXXMThIM HMMYILECTBOM M He JeJuTcs npu pasBoje. CyneOHble IPUCTaBbl HE
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MOryT apecTtoBaTh cueT. IIpaBuino akryanbHo, noka Bbl konute B HII®. Kak Tonpko neHbru
NOCTYMNAIOT Ha OAHKOBCKYIO KapTy, OHU JINLIAIOTCS 3aIIUTHL.

Ha Bcskuii cimyyail yTouHUM: cielualibHO npATaTth AeHbru B I1JIC oT cynpyra uim npucTtaBoB
onacHO. Cybsi MOXKET Pa3pelIUTh «J0CTAaTh» HAKOIUIEHHOE U3-110]] 3alIUThI, €CJIN BOSHUKHYT
nogo3penust o ToM, yto [1JIC paau 3toro u opopmisiu. Mo eciiu B mporpaMMme HaxOJUTCS
IIPAKTUYECKH BCE CEMEMHOE UMYILECTBO.

Br16op uaeansHOro mMecsa

3aKkpeIBaTh MpOTpaMMy JOJTOCPOYHBIX COEpEeKECHHM B Mae, ceHTs0pe wiu ¢espane? Ha
caMoM Jiene, B 9THX BapuaHTax 0co0oii pazuuibl HeT. Ho ectb, eciiu BbIOOp Mexay aekadpeM
U siHBapeM. ['ocyaapcTBO copWHAHCHUPYET B3HOCHI HE B TOT JK€ MECSI], KOTJa BKJIATUUK
JieNlaeT IUIaTeX, a Ha CIEAYIOMIMN ToJl, JEeHbIH MOCTYMaoT B Hione-aBrycre. C MocieqHIM
coruHaHCOM Bce OyIeT aHaJOTUYHO:

Br1 3akpeiBaete qorosop o I[1/1C B ynoonsrit MomenT. Harmpumep, B HostOpe.

Ha cnenyromuii rox rocyaapcTBO OLICHMBAaE€T BCE Ballld IOMNOJHEHHS M OTAAET
MOJI0KEHHYI0 cyMmy uepe3 HIID, naxe HeCMOTps HA TO, UTO CYET 3AKPHIT.

AHnanmornuHo Hauucisercss copuHanc mo apyruMm Bammm goroopam I1JIC. ITo Hum ecTh
CMBICJI AO€JaThb OTYUCIICHUA A0 z[eKa6p;1 TOro roJa, Koraa 3aKpbIT HGpBBIfI cuer. Co
CJIEYIOIIETO ro/ia COOUHAHC HAYUCIATHCS YKe HE OyeT.

[TosTomy ecnu ansi Bac MEPBOCTENEHHO MO-MAaKCUMyMy yOepeub NeHbIM OT MHQJIISLHHU, TO
Jdy4llle 3aKpblBaTh CYET B Jekabpe TeKyllero roja, 4YToObl dYepe3 MOoJrofa IMOJy4YHUTh
NOCJIEAHIONO BhIIIaTy. Eciin e y Bac ecTh Jpyrue c4eTa, HO Bbl HACTPOEHBI 3aKPBITh NIEPBBIH,
sHBapb OyneT nydmuM BeiOopoM. Ilociennue nomnaTel Mo APYTrUM AOTOBOpaM MPUAYT €Iie
yepes rof.

YTto B UTOTE

Te, xomy Ha neHcuro yepe3 10-15 seT, MOryT 3aKpbITh CUET 110 IPOrPAMME JTOJITOCPOUYHBIX
COEPEKECHHI TOCPOYHO, IO JOCTHIKEHHUIO 55 JIeT JUtsl )KeHIIMH 1 60 JIeT 111 MYy>K4HH.

Ecnu He npomwo 15 €T ¢ MOMEHTa NOANKCAHUS JOT0OBOPA, TO HAKOIJIEHHOE CTAHOBUTCS
eXKEeMeCIYHOM mpubaBKOW K 3apruiare WM mneHcuu. Ho ecnm pasmep  exeMecsdyHOr
NOXXU3HEHHOH BBIIIIATBl Oyner MeHbmie, 4eM 10 % OT NPOKUTOYHOTO MHHHUMYyMa
IICHCHOHEpa, BCE OTAAIYT Cpasy.

I/II[eaHBHBIﬁ MOMCHT IJId 3aBCPHICHUSA Yy4aCTHUA B IIPOrpaMMC 3aBUCUT OT L CJIW BKJIAAYUKA.

Ecmu I1JIC Gyzaer oTKpbITa MEHEE TSATH JIET, IPUAETCS BEPHYTh B OOKET BCE HAJIOTOBBIC
BBIYCTHI.

https://pensiva.pro/programma-dolgosrochnyh-sberezhenij-v-zrelom-vozraste-kak-najti-
vygodnyj-moment-dlya-rastorzheniya-dogovora/
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Knepk.ru, 20.02.2025, MuHguH e 2025 200y co3dacm JIUHEUKY
cemeliHbix cbepexeHul e pamkax UNC u M4C

O6 samom pacckasan Oupekmop [enapmameHma ¢buHaHco80U MOAUMUKU
MuHopuHa Anekceli Slkoenee Ha @uHaHcogoM opyme 6 pamkax Hedenu
poccutckoz2o busHeca.

B wactHocTH, OyQyT NpeayCMOTpPEHBI JOMOIHHUTEIbHBIE CTHUMYJBI 0 WHIMBHIYaJIbHBIM
nHBecTuIMoHHBIM cuetaM (MWC) m mo mporpamme monrocpounsix cOepexenuit (I11C).
Takyro 3agady nocrasui [Ipe3suieHT B KOHIE IPOLLIOTO roAa.

«MBI TaHHpyeM MOPEeAyCMOTPETh JONOJHUTENbHbIE cTumylnbl no MWMHWC wu co3pate
«cemelinbliiy MUC. Ilpexne Bcero, 3TO yBEIWUYEHHBIM HAJIOrOBBIM BBIUET B pasmepe 10 1
MUJUTHOHA pyOseit», — ckaszain SIKoBJeB.

MunduH Takxe (GOpMHPYET YCIOBUS AOMOJHHUTENbHON momnepxku cembsMm mo I1JIC. Ilo
cioBaM SIkoBiIeBa, KOHKPETHBIE ITapaMETphl MOKa 0OCYXkIAITCs U OyAyT HpPEACTaBIEHbl Ha
paccMotpenue B [IpaBurenscTBo.

«IIpexnae Bcero st T€X ceMel, KOTOPbIE MMEIOT JETEH W 3aKJII0YaloT JIOTOBOPHI B MOJIB3Y
JieTeil MOKET ObITh B TOM YHCIIE MPETyCMOTPEHO JOMOIHUTENbHOE COPUHAHCUPOBAHUEY, —
nosicHUI Ajtekcelt SIKOBIIEB.

Kpome Toro, MunduH Hauasi cTUMyIupoBaTh paboroaareneit BHOCUTH B3HOCH 1o [1JIC s
pabOTHUKOB, YTOOBI COYETaTh C MPOTPAMMOM KOPMOPATHBHOTO obOecmedeHus. «Jljis 3Toro
OyAyT BHECEHBI IONpPAaBKM B OTPACI€BOE M HAJOrOBOE 3aKOHOAATENbCTBO», — CKa3all
SlkoBies.

https://www.klerk.ru/buh/news/639136/

HayuoHanbHasi neHma Hoeocmeu, 20.02.2025, MuH¢puH PP
3anycmum crneyuasibHyr JIUHelKy ceMelUHbIX UH8eCMUUUOHHbIX
UHCMpPYMeHmoe

MuHucmepcmeo ¢puHaHco8 Poccuu HamepeHo cdeflamb UH8ecmuuuu U
cbepexeHuss 6onee npuenekamersnbHbIMu Orisi cemel ¢ dembmu. K 2025 200y e
cmpaHe nrnaHupyemcsi 8HeOpUMb oorosIHUMesibHbIe CMuMyIibl ons
UHOuBUOYyarslbHbIX UHBECMUUUOHHbBIX CcYemo8 U rpozgpaMmbl  O0S1I20CPOYHbIX
cbepexeHud.

O06 sTroM coobmmn Anekceil SIkoBieB, AUPEKTOp AemnapTaMeHTa (PUHAHCOBOM MOJIUTUKU
Munduna. OH OTMETUJI, YTO B ATOM TOJy aKIEHT OYyJET CIelaH Ha CO3/IaHUE CIEeIHAIbHBIX
CEMEHBIX CcOepeKeHUI, BKIIOYas yBeIWYeHHE HaoroBoro Beueta mo MUC mo omnHoro
MUJUTHOHA pyOJieH, uto B 2,5 pasza Oomblie Tekymero Jumuta B 400 Teicsd pyOiei.

SIkoBiieB MOAYCPKHYJI, YTO 3TO PCHICHUC MABJIFACTCA YaCTHIO BBINIOJHCHUA TMMOPYUCHUA
npesusienTa Bnagumupa [TyTrHa, KOTOPBIA MOPYYnIT MPaBUTENbCTBY U LIeHTpambHOMYy OaHKY
paspaboTaTh mapamMeTpbl HOBOTO CEMEWHOTO MHCTPYMEHTA JJIsi COCPEKCHHIA.

Ha cerognsimnmii nens HanoroBwiil BerdeT no MMC u I1JIC cocraBiser ot 52 g0 88 ThICSY
pyOreii, B 3aBUCHMOCTH OT YpPOBHsI goxoja. [Ipemioxkenne 00 yBeIMYCHUH JIUMUTA HA BHIYET
BBI3BAJIO TIOJIOKUTEIIBHBIE OTKJIMKHA CPEIM YYaCTHUKOB PBIHKA IIEHHBIX Oymar, KOTOpbIE
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AKTHBHO JEJIATCS CBOUMH UJIEIMH 10 YJIYYIIEHUIO HUHBECTUIIMOHHBIX CUETOB U MIPUBJICUCHUIO
PO3HUYHBIX HHBECTOPOB.

I'enepanbHBIi qUpEeKTOp ynpasisiomed komnanuu «Ambda-Kanutam» Wpuna Kpuomeesa
OTMETHJIAa, YTO JUIs YCIEUIHOIO BHEAPEHMsI HOBBIX MEXaHM3MOB TpeOyercss BpeMs U
3HaYMTEIbHAsA padoTa.

OHa akIeHTHpOBaja, YTO CEMEWHbIE WHBECTHUIIUU SIBISIOTCS Ba)XXHBIM HaIpaBJICHUEM,
0COOCHHO yUUTHIBasl, 4TO B Poccuu HacuuTHIBaeTCs OKOJI0 42 MUJIMOHOB ceMei, U3 KOTOPBIX
0oJiee TTOJIOBUHEI UMEIOT JIETEMN.

[IpoGnema 3akitoyaeTcsi B TOM, YTO KCHIIWHBI, HAXOMASIIUECS B JICKPETe, 4acTO HE MMEIOT
JI0X07la, C KOTOPOTrO MOIJIM OBl BOCIOJB30BaThCS HAJIOTOBBIMH BbhIUeTaMu. IloaTomy
NpeAJIoKEeHUE O MOBBIIEHWU Bbrueta st cemeitHoro MMC BocnmpuHMMaeTcss Kak BecbMma
aKTyaJIbHOE.

https://www.nlnmedia.ru/minfin-rf-zapustit-speczialnuyu-linejku-semejnyh-investiczionnyh-
instrumentov/

TromeHckast obnacmb ce200Hs1, 20.02.2025, B TromeHckoU obnacmu
ebipoc cpedHull pa3mep e3Hoca no [Ipozpamme 00S120CPOYHbIX
cbepexeHul

B TwmeHckou obnacmu npodormkaemcsi  peanu3dauyusi  [lpoepammbl
0dornieocpoyHbix cbepexeHul (MLC). Kak ommemunu e denapmameHme UHaHCo8
peauoHa, npozpamma cMmoasia 3apekomeH008amp cebsi Kak HaleXHbIU UHCMPYMEHM
Or1s1 HaKor/ieHUs1 OeHeXHbIX cpedcma.

[To cocrosauto Ha 1 sHBapst 2025 romga, 00beM B3HOCOB, caelaHHBIX Mo poroBopam [1JIC,
YBEJIUYWICS B JIeCATh pa3 ¢ Havana urois 2024 roja, mpu 3TOM KOJHWYECTBO 3aKIIOUYEHHBIX
JIOTOBOPOB BBIpOCIIO Oosiee yeM B MATh pa3. Ha KoHer mpomuioro rojga B Iporpamme
y4acTBYIOT 48 ThIcaY JxuTeneit 061acTu, 4To coctaBiseT 3% oT o0IIero HaceJIeHuU .

Cpennuii pazmep B3Hoca 1o goroopy I1JIC coctaBun 48,1 Teicsun pyOieH, yBEIMUMBIINCH B
JIBa pa3a 3a Mojroja.

— Pe3ynbTaTel CBHIETENHCTBYIOT O TOBBIIIEHHOM HHTEpEce JKUTEIeH pernoHa K JaHHOM
porpaMMe U YpOBHE JOBEpHUs K BO3MOXKHOCTH HAKOIIJICHUS CPEJCTB HA JOJITOCPOYHBIC IIETH,
B TOM 4YHCIe 3a CcYeT CO(GUHAHCHPOBAaHHS OT TOCYAapCTBAa JIMYHBIX B3HOCOB, —
IPOKOMMEHTHPOBAIU B JienapTamMeHTe (pruHancoB TroMeHCKOM 001acTH.

B texymem roay oxunarorcs msmenenus: B IIJIC, HampaBiieHHbIE Ha YJIy4dllI€HUE YCJIOBUH
JUISE YYaCTHUKOB. MUHHUCTEpCTBO (GUHAHCOB Poccuu TUTaHHpyeT pacllMupUTh HAJOTOBBIC
BBIYETHI HAa MPOU3BEACHHBIE B3HOCHI U CO3JaTh JOMOJHUTEIbHBIE BO3MOKHOCTH MOIIEPKKHU
cemeil, npuHuMmaromux yuyactue B [1/1C.

bonee nmoapobHyro mHpopManuio o [IporpamMme JOATOCPOUHBIX COEPEIKEHUI MOXKHO HAWTH
Ha caiite «Mou (huHaHCB» WK Ha caiite HanmmoHanbHON accolnManuy HEroCyaapCTBEHHBIX
MEHCHOHHBIX (DOHIOB.

https://tumentoday.ru/2025/02/20/v_tyumenskoy_oblasti_realizuyetsya programma_dolgosro
chnykh_sberezheniy /
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HoBocTu pasButusi cuctemMbl 0653aTeNIbHOro NEHCUOHHOTO
CTpaxoBaHUSA U CTPaxXOBOW NeHCUn

RT, 20.02.2025, enymam [ocOymbi Humnoe Ha3eanm kamezopuu,
KOmopbIX KOCHEMCS noeblWeHuUe coyrneHcuu

[nasa dymckoeo komumema no mpyoy, couuasbHOU Mosumuke u oenam
gemepaHo8 flpocnae Humnoe pacckasan e becede ¢ RT, rno kakomy rpuHyurny
UHOeKcupyromcsi coyuaribHble MeHCUU.

«1 anmpens Oyner HMHIEKCalMsl COLMAIBHBIX IMEHCUHM, HCXOAs M3 pPOCTa IMPOXKUTOUHOTO
muHuMyma. CpenctBa Ha 3T0 mpenycMorpeHsl. MHaekc omnpenenéH - mopsaka 15%», -
pacckasai OH.

B 2024 rony B Poccun HacumthiBasmoch 3,5 MJIH IpaxkJaH, KOTOPBIE MOJIyYalOT MOAOOHbIE
NIEHCUH, IOAYEPKHYJI OH.

«JTHU MEHCUH JeTeH MO CIydaro MOTEePH KOPMUJIbIIA, IEHCUU MO0 UHBATUIHOCTH, B TOM UHCIIE
JUIsL IeTe MHBAJIMIOB M MHBAJIUJIOB € E€TCTBA. M meHcuu 1o crapocTu i Jinil, KOTOPhIE HE
UMEIOT HEOOXOMMOT0 CTaXKa JUISl MOTYYCHHSI CTPAXOBOM MEHCUNY, - MPOAOJKUIT HUmos.

CommanpHas EHCHUSl IO CTApOCTH HA3HA4aeTcs Ha 5 JIeT mo3e, yeMm crpaxoBas. CorjiacHo
3a1<0Hy, eé MOFYT nonyanb JaxXe JIuIa, KOTOpBIe HU OHA B XU3HU HC pa60TaJm, OTMCTHUJI
JeryTar.

«Takxe 3aKOH MPEAyCMAaTPUBAET, YTO JI0XOJ HEPaOOTAIOIIEro MMEHCHOHEpa HE MOXET OBbITh
HIDKE TPOXKUTOYHOTO MHHUMyMa. Ecnm comuanbHas TEHCHS MEHBIIE 3TOW CYMMBI, TO
YeJIOBEK IOJIyyaeT Haa0aBKy M3 (peaepanbHOrO WM pPerHoHaNbHOro Oromkera. UTOOBI ero
CpPE/ICTBa COOTBETCTBOBAIIH ITPOXKUTOYHOMY MUHUMYMY», - TTOJIBITOXHII OH.

Panee rmaBa Muntpyna Poccun Anton KoTskoB cooOmmmi, 4To coLManbHbIE NMEHCHH C |
amnpesist NpOMHAEKCUpYIoT Ha 14,75%.

https://russian.rt.com/russia/news/1437603-deputat-nilov-socialnye-pensii

raszema.ru, 21.02.2025, PoccusiHam Ha3easnu 4embipe crnocoba
HakKonumb MeHCcuUr npu cepou 3apnsaame

Y poccusiH ecmb 4yemsbipe criocoba Hakonumb Ha [eHcuo npu cepou
3apnname, 3aseun «laszeme.Ru» Oenymam Mocobndymel, enasa Coro3a
rneHcuoHepos Mockosckol obrniacmu AHamonud HukumuH.

«IlepBbIif W caMblii OYEBUAHBIA M3 CHOCOOOB - BKIaA B OaHke. MOXHO OTKJIQJbIBATh
KOM(OPTHYIO CYMMY €KEMECSYHO U MOJIydaTh TOMOJHUTEIbHBIN JOXO/ C MPOIEHTOB. Takxe
CpeICcTBa MOXHO XPAaHHUTh B 30JI0T€. DTO BBICOKOJMKBUIHBIM AaKTUB, KOTOPBIA COXpaHSET
CBOI0 IICHHOCTh BO BpEMEHAa HSKOHOMHYECKOW HECTaOWIBHOCTH. TpeTuil BapuaHT -
T00pOBOIBHOE TICHCHOHHOE CTpaxoBaHue. Ero MoxHo odopmuth kak B ConuanbHOM (OHJIE
Poccun, Tak ¥ B HErOCyJapCTBEHHBIX OpraHu3anusax. Bbl mepeuunciisieTe B3HOCHI Ha CBOM

24


https://russian.rt.com/russia/news/1437603-deputat-nilov-socialnye-pensii

MOHHMTOPHUHI' CMH

CAFMMOPEN YITAPYEMAR DR AHWI AL
HALUWOHANEHAR ACCOUMALIMA
HEFOCYQOARCTHEHHL X
AEHEECAD MR X L N-N - -0

cder, U3 HUX (HOPMHUPYETCS MOTMOTHUTENbHAS BBIIIATA K CTPAXOBOW NMEHCHM», - OTMETHII
Huxnutny.

YerBepThlii cnoco0 - geiictByromas ¢ Hadana 2024 rojma mporpamma JOJITOCPOUYHBIX
cOEpeKEHHM, TJe TOCY1apcTBO COPUHAHCHUPYET Balld B3HOCKHL. Hampumep, BBl miatute 1o 3
TBIC. pyOJIeii exeMecsyHO Ha npoTsbkeHuu 10 net. @opmMupyercss HHBECTUIIMOHHBIN 10X0/1 CO
CpeACTB, U uepe3 15 ner mocne 3aKiIrOueHUs] JOroBOpa BbI CMOXKETE JINOO €JMHOBPEMEHHO
CHATH nopsiaka 1,7 miH pyOnei, 1160 ohOpMUTH JOTIIATHI K IEHCHH.

HukutuH npu3Bam poCCHUSH TMepedTH Ha OQHUIMATIBHBIA JT0XOJ XOTSA OBl YaCTHYHO U
JIOTOBOPUTHCS ¢ paboToaaTeIeM 0 MAaKCUMAJIbHO BO3MOKHOW O(UIIMAIIbHON 3apIuiaTe, Aaxe
€cJId 3TO HeOoJblIas YacTh. TakuM CIIOCOOOM Bbl YBETMYHUTE TPYAOBOI CTaX U NMEHCUOHHbBIE
ko3 uumentsl. Kaxxapiit 0ann BaxkeH, moxdepkuya Hukurus.

OH TakXe peKOMEHOBaJl YCHJIUTh KOHTPOJb 3a BBIIIATOW «cepbix» 3apruiar. [lo cmoBam
JienyTaTa, 3TO JIMIIAET JII0Je BO3MOXKHOCTHU IMOJIy4YaTh JOCTOMHYIO MEHCHUIO U COLIHMAJIbHbBIC
BbIMIaThl. HUKUTHH NpU3Basl HCKOPEHUTh JAHHYIO MPAKTHKY, a paboToaareseil, KOTophle ee
UCIIOJIB3YIOT, IPUBJIEKATh K OTBETCTBEHHOCTH.

Panee crano HN3BCCTHO, CKOJIBKO SHWI[ MOXHO KYIIUTh HAa MUHUMAJIbHYIO IICHCUIO.

https://www.gazeta.ru/business/news/2025/02/21/25133672.shtml

lMeHcusi.pro, 20.02.2025, Poccuu 2po3um MeHCUOHHbIU Kpu3uc 8
c/ly4ae Hee03MOXXHOCMU 3amecmumb pabomHukoe — Nonukoea

Bceeo uyepes namb nem, k 2030 200y, Ha pbiHKe mpyda npudemcs
gocrioniHums 10,1 mriH moded, kKomopekll 8bItidym Ha neHcuto. Ewe npumepHo 800
000 pabomHUKO8 HYXHO rfpusrnedys OOMoOfIHUMesIbHO — 8 [IPOMUBHOM CcrlyYyae
Poccusi cmornkHemcsi ¢ MeHCUOHHbIM Kpu3ucoM, Koz20a OeHee Ha codepxxaHue
cmapukoe He bydem, 3aseurna suye-npembep TambsHa [onukosa.

B nepcniexktuse 10 2030 roga unciaeHHOCTh pabOTHUKOB Bo3pacte 30-39 set cokparurcs Ha 8
MJIH 4Y€JOBEK, OTMETHJI MHUHHUCTp Tpyda M couzamuThl AHTOH KoTskoB. OpHako mpupoct
JPYTUX BO3PACTHBIX TPYyNIl HE KOMIEHCHUPYET 3TOro cHwkeHus. Haubomee cyiiecTBeHHO
BO3PACTET YUCIECHHOCTh MOJIOJICKU B Bo3pacTe 15-24 jneT, HO B 3TOM BO3pacTe I0CTATOYHO
BEJIMKO BOBJICUCHHE B OOpa30BaHME M MPOLEHT 3aHATOCTH HE OYEHb BBICOKMH, yKazal
MUHUCTP.

Penmite npoGnemy aedunnta paGOTHUKOB BIACTH COOPAIUCH C MOMOIIBIO HAIMOHAIBHOTO
npoekta «Kampe». Ha Hero mimanupyercst motpatuth 116 mupa pyOneit — paau CHUKEHUS
nepurura kagpoB Ha 3,4 % k 2030 romy. JloOWTBCS 3TOrO XOTAT C IOMOIIBIO
NIPOTHO3UPOBAHHUS MOTPEOHOCTH B CICMUAIMCTAX C IOCIEAYIONIMM TOC3aKa30M Y4eOHBIM
3aBEJICHUSM.

61 % poccusiH TOTOBHUTCS MPOJOKUTH PabOTy IO JOCTHKEHHWH NEHCHOHHOTO BO3pacTa.
I'maBHBINM apryMeHT — HEBEpHUeE, YTO Ha I'OCYJAapCTBEHHYIO IIEHCUIO MOKHO JOCTOMHO JKUTh,
nokasaj onpoc Iiargopmbl «ABUTO pabota». 35 % pECnOHAEHTOB XOTAT paboTaTh Ha
MIOJHOM 3aHATOCTH.

https://pensiva.pro/news/rossii-grozit-pensionnyj-krizis-v-sluchae-nevozmozhnosti-zamestit-
rabotnikov-golikova/
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RuNews24.ru, 20.02.2025, [lepcnekmuebl Ha MeHcCUU: C 4YeM
Ccesi3aHO NnoebiWeHuUe NeHCUOHHbIX 6asinoe Oisi pOCCUsiH

B nocnedHee epems e Poccuu akmueHO o0bcyxdaemcsi 3aKOHOMPOeKMm,
paspabomarHbili  Oennymamamu  [ocOymbl,  KOmopbIil  npedycmampusaem
rnoebiWweHuUe MakcuMalslbHO20 Kosiudecmea CmpaxoebiX MeHCUOHHbIX barioe Ons
pabomarowux neHcuoHepos ¢ 3 0o 10.

Hanpasnena nu 3Ta MHMIMATHBAa Ha MEpepacyeT CTPAaXOBbIX IEHCHH C y4eTOM HOBOTO
MaKCHMaJIbHOTO 3HAYCHUsS WHIMBUAYATHHOTO MEHCHOHHOTO KOX(PQUIIMEHTA, 3a4eM KE 3TO
HYXHO U KaK 3TO OTpa3uTCsi Ha XU3HU neHcuoHepoB RuNews24.ru pacckaszana JOIEHT
Kaenpsl OIECHOYHOW JIEATENHbHOCTH W KOPHOPATHBHBIX (DMHAHCOB YHHUBEPCHUTETA
«Cuneprus» JInaun Masyp.

[To cnoBam Jluaww, MOBBIICHHE OAJIJIOB BBI3BAHO HE TOJBKO WHMISAIMEH U COLMATBHON
CIIPaBEJIMBOCTBIO, HO M COCTOSIHUEM Ha pbIHKE Tpyda. JeHcTBUTENBHO, OCTpas HEXBaTKa
KBTM(UIIMPOBAHHBIX KAJIPOB B HEKOTOPBIX OTpACisaX TpeOyeT MpuBJIeUeHHUs pabOTaromImx
MIEHCUOHEPOB.

«OcTpasi HEXBaTKa COTPYJHUKOB, OCOOCHHO BBICOKOMPO(ECCHOHANBHBIX, MPHUBOIUT K
HEOOXOJUMOCTH TIPHUBJICYCHHUS TTEHCHOHEPOB KaK EIMHCTBCHHOH BO3MOXKHOCTH PEIIUTh
OCTPBIN BOMPOC C HEOCTATKOM KaapoB. Ho /i 3TOro HE0OX0AMMO UX 3aMHTEPECOBATHY, —
00aBIISIET CIIEIUAIIHCT.

Cy1iecTByeT MHOKECTBO (haKTOPOB, KOTOPBIE CIIOCOOCTBYIOT HEOOXOAMMOCTH TMOBBIIICHUS
0autoB [uIsi TIeHCHOHepoB. lIpeknme Bcero, 3TO CBA3aHO C BBICOKMMH TpPEOOBaHUSMH K
KBaJTU (DUKAIIHH.

«Ecan ToBOpUTH O BBICOKONMPO(ECCHOHAIBHBIX COTPYAHHMKAX, TO, €CTECTBEHHO, MX TPY.I
BBICOKOOILIAUNBACMBIIL. I/ICXOI[H n3 3TOIro " 6am1013 AOJDKHO HAYHUCIATBHCA MO0 MAKCUMYMY»,
— yTtBepxaaet Jluaua Mazyp.

Ona Taxke NOMYEPKHUBAET, YTO B MPOTUBHOM cllyyae He OyIeT 3auHTEpecOBaAaHHOCTHU
pabortaTh Ha meHcuu. KpoMe TOro, yBenndeHHe MEHCHOHHBIX OaJIJIOB KaXeTCs JIOTHYHBIM C
TOUYKH 3pEHMsI COLMaIbHON MonuTUKH. Yartie Bcero paboTaroume NeHCHOHEPhl CTANKUBAIOTCS
¢ (DMHAHCOBBIMU TPYIHOCTSIMH, W TIOBBIIICHHE IEHCUU MOXKET 3aMETHO YIYYIIUTh WX
¢uHaHcoBoe monoxkeHue. MHTepec MOKET OBITh BbI3BaH CYIIECTBEHHBIM MOBBILICHUEM
MIEHCHUU.

Takum o0Opa3oM, TIOBBIIIEHHOE KOJIMYECTBO CTPAxXOBBIX OalIoB sl  pabOTaromIux
MNEHCUOHCPOB — 3TO HE TOJIBKO MIar K ITOBBIIICHUIO 6)'IaI‘OCOCTO$IHI/I$I caMou T'pyHnIibl
HaCeJICHHs, HO M HeoOXOoAnMas Mepa JUlsl YIIydIIeHHus CUTyallud Ha peIHKE Tpyna B Poccum.
3aKOHOHpOGKT OTKPBIBACT HOBBIC BO3MOKHOCTU AJid IICHCUOHCPOB, IMO3BOJIASA UM HC TOJIBKO
npojoJDKaTh paboTaTh, HO W TMOJydYaTh 3a 3TO JIOCTOMHOE BO3HATpaXICHHUE B BUJIC
IIOBBIIICHUA CBOUX IICHCUOHHBIX BBITLJIAT.

https://runews24.ru/society/20/02/2025/perspektivyi-na-pensii-s-chem-svyazano-povyishenie-
pensionnyix-ballov-dlya-rossiyvan
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®edepanlipecc, 20.02.2025, Kak yeenu4yumb MeHCU: co8emMbl
¢guHaHcucma

OOHuM u3 6oriee HaOexXHbIX eapuaHmoe8 yeeslud4eHUsl MeHcuu ocmaemcs
camocmosimesibHoe  repeyucrieHue  QorosIHUMersibHbIX 83HOCO8 8 cucmemy
obsizamersibHO20 [MEHCUOHHO20 cmpaxosaHusi. Kak nomnydams 6o0riee 8bICOKUE
ebinnamsl, pacckasan «®edepanllpeccy ocHosamesnb KomnaHuu «Cmpaxoeol
bpokep Amsec24» AHMoH Menbuos.

«MOXKHO BOCHOJIB30BaTbCS YCIYrOM HAKOIUTEIBHOIO CTpaxoBaHUsA XU3HU. VHCTpymeHT
COYeTaeT CTPAaxOBaHHWE M (HOPMUPOBAHHME KalWTalla: PEryJsspHbIE B3HOCHI CO BpPEMEHEM
IIPEBPAILIAIOTCS B TAPAHTUPOBAHHBIC BBIIUIATHI IIOCJIE BBIXOJA HA IEHCHUIO», — paccKasai
Menb1oB.

I[lo cnoBam »5KcmepTa, anbTEPHATUBOW MOTYT CTaTh MWHBECTULUUU B (DHUHAHCOBBIC
UHCTPYMEHTHl. BiiokeHMs B akuuMu, OOJUralu U IaeBbleé HWHBECTHUIIMOHHBIE (DOHJIBI
CHOCOOHBI 00ECTIEYUTh JOMOJHUTEIBHBIN J10X0J, OAHAKO TPEOYIOT BHUMATEIBHOTO MOAX0a
U OLICHKM PHUCKOB. UeM paHbllle HayaTb MHBECTUPOBAThb, TEM OOJbIIE MOKHO HAKONUTh 3a
CYET pOCTa aKTUBOB U CII0KHOTO IPOLEHTA.

Crnenmanuct OTMETHII, YTO IOCIE BBIXOJA Ha IEHCHUIO MHOTHE TpaXkJaHE IPEAIOYUTaIOT
noapabaTbIBaTh WIK MEPEXOAUTh HA YJaleHHBIH (opMaT paboThl, YTO MO3BOJISAET HE TOIBKO
MOBBICUTBH YPOBEHb 10X0/a, HO U COXPaHATh COLUAIIbHYIO aKTUBHOCTbD.

JIOTIOTHUTENBHYIO TOAJIEPKKY MOTYT MpPeNocTaBUTh paboromarenu. HekoTopble KOMIaHUH
npeniaraloT KOpHOpaTHBHBIE IEHCHOHHBIE NPOrpaMMbl € CO(MUHAHCUPOBAHUEM, UTO
MO3BOJIACT COTPpYAHUKAM YBCIHNYUTH 6y;[yume BBITIJIATHI 3a CYUET COBMECCTHBIX B3HOCOB.
Taxke neWcTByeT TroCyIapCTBEHHAas TMporpaMma CO(PpUHAHCHPOBAHUS IIEHCHH, B paMKax
KOTOpOfI rpaxziai¢ MOTr'yT BHOCUTBH HOITOJIHHUTCIIBHBIC IIJIATCKHU C JaCTUYHOU KOMHGHC&HHCﬁ
OT rOCy/1apCTBa.

«HeobOxoaumo 3apaHee MJIaHUPOBATH IEHCUOHHBIE HAKOIUICHUSI U CIIEUTD 32 U3MEHEHHUSIMU B
3aKOHOJIATeNLCTBE. BOBpeMsi NpPUHATBIE pEUICHUS MOMOTYT c(OpPMUPOBATH JTOCTOMHBIH
YPOBEHb JI0X0/a Ha Oyy1iee», — 3aKaro4nia MenbLoB.

Panee cranmo wu3BectHo, uro mneHcun B Poccum mnomHumyT Ha 14,75 mnpoueHra.
CoOOTBETCTBYIOIIIEE PEIICHUE YIKE TPUHSTO.

https://fedpress.ru/news/77/economy/3364545

PRIMPRESS, 20.02.2025, [leHcuoHepOo8, Komopble Xueym 8
Keapmupe oOHuU, npu3easiu ohopMume HOBYHO Jib2omy

[NeHcuoHepos npussaniu 0ghopMumMb HOBYIO J1beomy, €Criu Yesl08€eK Xueem 8
Kkeapmupe 0O0UH. Hoeble 803MOXHOCMU 07l maKuX [OXUsbIX 2pax0aH Ha4varu
8800UMb pasriu4Hble peauoHbl, Oeslas boree docmyriHbIM 6X00HOU ropoe Ons
nbeombl. O6 amom pacckasana MneHCUOHHbIU aKkcriepm AHacmacusi Kupeesa,
coobwaem PRIMPRESS.

[To ee cnoBaM, MOMOJMHUTEIHHYIO MOMOUIb CTAJIM OKa3blBaThb TeM IEHCHOHEPAaM, KOTOpPbHIE
XKHUBYT B KBapTHUpPE OJHH, JIMOO e pedyb HJET O CeMbE, KOTOpas MOJHOCTHIO COCTOMT U3
HepaloTaIuX MeHcuoHepoB. [IpuyeM BXOIHOI MOPOr MOBBIIAETCS, a 3TO 3HAYHUT, YTO
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HOJYYHUTb JIBIOTY CMOXeET Ooiblie rpaxkaaH. K mpumepy, Takue mporpammbsl €CTh JUIS TeX
IIEHCHOHEPOB, Y KOTOPBIX IPOOIEMBI C JEHbIraMH.

Tak, no cnoBam KupeeBoii, Bl1acTu NpegoCTaBisAIOT MOMOIIb IpakJaHaM, KOTOpPbIE CHIIBHO
NOTPATWINCh HA JICUCHUE WM K€ OKA3aJICh B TSHKEIOM IIOJOKEHUU HU3-33 YKU3HEHHBIX
curyanmii. Ecnu moxon cranm HIKE NPOKUTOYHOTO MHHHMYMa, MOXHO OOpaTHUThCA 3a
connanbHON BeIIIATOM. C 3TOr0 roga MMHMMYM BO BCEX PETHOHAaX BBIPOC, TaK YTO TENEPh
NPETEHI0BATh Ha MOJIyYeHHE MOMOIIN MOTYT OOJIbIIIE TTOKHIIBIX JIFOJICH.

«H3 npyrux ycIIOBUH MOXKHO BBIICIUTH HAIMYUE Ha CUYETaX M BKIIaJaX y MEHCHOHEPa CyMMBI
He OoJbIlle TOJYTOpa MPOXKHUTOYHBIX MHHHMYMOB. A B COOCTBEHHOCTH Yy TpakJaHHHA
JIOJDKHO OBITH HE 00Jiee OTHON KBApTUPHI», — 100aBUIIA DKCIIEPT.

https://primpress.ru/article/120817

CeoboOHassi npecca, 20.02.2025, Haunpoekm no Kadpam
omkpoeeHHO 6ykcyem, lonukoea mpebyem ewe 116 munnuapoos

Buue-npembep TambsiHa [onukoea e pamkax obcyxodeHusi pabombi 10
HauuoHaslbHbIM rpoekmam 3aseusia, 4mo Heobxodumo 3amecmumb 10,1 MrH
4yesio8eK, Komopsble 8bIX00Im Ha reHcuro, U npusrneds ewe 800 mbic. pabomHUKOS.
B amux ycrnosusix 0eticmgyem HayuoHarbHbIU rpoekm «Kadpbl», KOmopbIU rnpu3gaH
cokpamumsb Oegbuyum kadpos Ha 3,4% k 2030 200y. [onukoea coobwusa, 4mo
cmoumocmb e20 pearsnu3ayuu cocmasum 116 mnpo py6.

I'maBa MunTpyna AatoH KoTsSKkoB mom4epKHYJ, 4TO OAHA W3 Hanboyiee MPOU3BOIUTEIBHBIX
rpymnm B Bo3pacte 30—39 siet B pamkax aemorpaduyecKux TEHACHIIUN COKPATUTCS Ha 8§ MITH
yenoBek A0 2030 rozxa, a npupoCT APYTrUX BO3PACTHBIX I'PYII MTOJHOCTbIO HE KOMIEHCUPYET
cHkeHnue. Bune-nmpembep Anexcannp HoBak B mekabpe coobmian, uto B Poccun He xBaTaer
npuMepHO 1,5 MITH TOJIBKO BHICOKOKBATU(DUIIMPOBAHHBIX KAJIPOB.

OKOHOMHUCT, BeAyuuil skcnept Llentpa nonmutnueckux texnosnorni Huknra MaciieHHUKOB B
pasroBope ¢ «CII» yTO4HMII, BO3MOXHO JM 3aMElleHHe pPaOOTHUKOB, KOTOPBIE BBIXOJAT Ha
IIEHCHIO.

- Bompoc o6cyxmaemMoro 3amemieHuss pabo4YMxX MeCT 3aKiIio4YaeTcs B IOJYYCHHH
BBICOKOITPOU3BOAUTCIIbHBIX pa60qnx MCCT U BIJIOKCHHAX B MNPOU3BOAUTCIBHOCTbL TpyHaa.
3amenieHne MOXeT ObITh TakuM, 9TO BMecTo 10,1 MITH KaapoB, KOTOPHIE YXOAT Ha MEHCHIO,
BO3HHUKHYT 4—5 MiH OoJiee MPOU3BOAUTEIBHBIX MECT.

CTOUT OTMETUTh, YTO YHCIO KaJapoOB, KOTOPbIX HEOOXOJMMO 3aMECTUTh H3-3a BBIXOJIa
pabOTHHUKOB Ha MEHCHIO, U YUCIIO KaJpOB, KOTOPHIX HE XBaTaeT (PU3MUECKH Ha TEKyIIUi
MoMeHT (a 3To 3,1 MJIH dYeloBEeK), HE CBs3aHBbl Hampsamyro. [lo moBomy mepBoro uwmcia
CHUTYyalllsl HEMHOI'O IIPUYKpAIlleHa, IOTOMY YTO II0 IIEPBOHAYAILHOMY BapHAHTY IISATUIETHETO
nporao3za MuHTpyaa He0OX0AMMO ObLTO 3aMeCTHTh 11 MITH pabounx MecT.

Ecnu cmotpers Ha 10,1 MiH B 11€70M, TO MPUBJIEYb CPa3y JONOJHUTEIBHO CTOJIBKO YEJIOBEK
HEBO3MOXKHO, ITIOTOMY 4TO UX (pU3MuUecKu He NoiaydurTcs HaOpath. Jlemorpadudeckuil TpeHn
ceifuac moOka yObIBalOIIMK, a HAa PBIHOK BBIXOJUT IIOKOJIEHHE, KOTOPOE MEHbIIE IO
YHCJIEHHOCTH YE€M TO, KOTOPOE YXOJAT Ha IICHCHUIO.
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Ho wux 3amemieHune He O3HAYaeT, YTO KaxJA0€ MECTO MOTpeOyeTcs 3amemiaTh KaKIbIM
KOHKPETHBIM pabOTHUKOM. [lOTOMYy dYTO TPOMCXOAMT TEXHOJOTUYECKUW IpOrpecc,
HATPABIISIOTCS UHBECTHUIIMHA B MOJCPHU3AIMIO TEXHOJIOTHIA, 000pYI0BaHUS, TPOU3BOJICTBA, U
CTOJIBKO pab0YMUX MECT YK€ HE TOHAT00UTCS.

A BOT CKOJIBKO Ha CaMOM JeJie HY>KHO pabO04MX MECT - 3TO NPUHLUUMHUAIBHBIA BOIPOC, Ha
KOTOPBIN MOKa OTBeTa HEeT. [ToToMy 4TO 11 3TOro Hy’KHO IEpeHANAKUBaTh U Mepe3anyCcKaTh
CTUMYJMPOBAaHUE WHBECTUIMI HE TOJIBKO B IPOU3BOJCTBEHHBIE aKTHBBI, HO MU B
YeJIOBEYECKHIl KamuTall, B TOM YHCJie B 00pa30BaHKE U NEpeKBATU(PUKAIHIO.

«CII»: Moxet nu gemorpaduueckasi CUTyallsi U3BMEHUTHCS B JIyUIIyi0 CTOpoHY mocie 2030
roxa?

- Moxert, HO ecTh pa3Hble ciieHapun. [Ipumepno 1o 2035 roga cokparieHue HaceneHus oyaer
MPOJIOJDKATBCSI. A Janbiiie Bce OyJeT 3aBHUCETh OT YCIEXOB TEKYIIEH aeMorpapuyeckoit
MOJIUTUKH, B TOM YHCIIE OT MAaTEPUHCKOTO KamWTajga U JAPYTrux Mep mooilpeHus. Ecte Tpu
creHapus. B pamkax Hanbosee mo3uTUBHOTO MBI pubaBuM K 2045 roay He 6omee 1,5-2 miaH
YeJoBeK (3TO MPUMEPHOE YHCIIO0) K TeKyLIeMy YPOBHIO HaceneHus (1o gaHHbIM Poccrata, kK
Havairy 2025 roga nacenenne Poccun cokparmiiocs 1o 146,028 maH yenosek - «CII»). A mo
OCTaJIbHBIM CLIEHAPUSAM y HAC IIPOJOJKAETCS CYIIECTBEHHOE COKpAILlEHUE HACEIEHUS.

«CIlI»: HauMOHAJIBHBIN TPOEKT MPEANoIaracT MOATOTOBKY €KEroJIHOr0 7-JI€THEro MpOrHo3a
10 TIOBOJly KaJJpOB B CBSI3KE C BBICIIUM oOpa3oBanueM. [lomyuaercs, 4To cpeacTBa MOWAYT B
TOM YHCJIC U 00pa30BaTEIIbHBIM YUPEIKICHUSIM?

- 116 mupa py6. - 3TO MoKa mpeABapUTETIbHAs OIEHKA, TyMalo, YTO CPEACTB Il KaapOBOU
HNOJUTUKM noTpedyercss Ooibplle, B TOM 4YHCIE WU Ha pa3BUTHE CHCTEMBl CPEIHETO
CHelHaTbHOTO 00pazoBaHMs. Takxke HYKHO OyAeT CUMTaTh PAacXo/bl TOCYAapCTBa B BHUJIE
HAJIOTOBBIX JIIOT, KOTOpblE HYXHO OyneT naBaTh paboTomarensM, 4yTOObl OHU aKTHBHEE
pa3BUBAIM CHUCTEMbI CBOETO KOpropaTHBHOro oOyueHus. Ho moka moapoOHON CTPYKTYpbI
(MHAHCHUPOBaHMSI HALIMOHAJIIBHOTO IIPOEKTa HE BUIHO.

«CIl»: Jlns BbmonHeHHs] (GeAepalbHOrO MPOEKTa B paMKaX HAIMOHAIBHOTO MPOEKTa
«Kampe» motpelyercss co3math 298 I1eHTPOB Kapbephl Ha 0a3e BY30B. OJTO IO3BOJUT
HApaCTUTh MO0 BBIIYCKHUKOB, KOTOPBIE CMOIYT TPYIOYCTPOUTLCS IIOCIIE 3aBEPIICHUS
oOyuenus, 10 80%. [louemy ceituac 1075 TaKUX BBIITYCKHUKOB BY30B HE TaKas BbICOKas?

- Ux mons mensiie (MeHee 64% s BBIMYCKHUKOB KOJUIG/DKEH M TEXHUKYMOB, U MEHBIIE
74% nns BBITYCKHUKOB BY30B), TOTOMY YTO €CTh ONPEIENICHHbIN qucbanaHc pabodeil CUIIbl.
l'oToBUTCS O4YeHb MHOTO, K TIPUMEpY, IOPUCTOB, OyXTalTEepOB, HA PHIHKE MX MEPEeU30BbITOK,
M03TOMY 3a4acTyIO0 OHU TPY/I0YCTPAUBAIOTCS HE MO CIEeIHaTbHOCTH.

«CII»: Ilomyuaercs, OTOT TOKa3aTellb OIEHUBAET JIOJI TPYAOYCTPOCHHBIX IO
CIIEIIMAIbHOCTH?

- Tyt ectb Bonpoc k noacuery. MoxxeT nonyuurcs Takoi BbiBos, 4to 10 2030 rozna mpuaercs
UCKaTh BBIITYCKHUKOB, KOTOpBIE HE PA0OTAIOT.

BeposiTHO, B 3TOM moKasaresie 3allUT APYrod MOATEKCT, K MPUMEPY, MOApa3yMeBaETCs
paboTa HaJl BBISBICHHEM TPYIOU3OBITOUHBIX ClielaIbHOCTeH. B 3TOM cMbicie 3amaueil Juist
BBICIIIETO U CPETHET0 00pa3oBaHusl OyAeT MOArOTOBKAa MEHBIIIETO YKCia CIIeUaINCTOB, HO Ha
0ojiee KayeCTBEHHOM YPOBHE. MHOro crenuaibHOCTEH BO3HUKAIOT OYKBaJIbHO Ha rja3ax,
O0COOCHHO B CBSI3U C MU(PPOBU3ALKEH M UCKYCCTBEHHBIM WHTEIIEKTOM. HO CTOUT MOHMMATS,
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yTo cutyauus gaxe B IT-cekrope HewneanbHas, OAHOBPEMEHHO HaOI0AaeTcsl KaK AeuuuT
Pa3HBIX CIIEIHUAIIMCTOB, TaK U WX W30BITOK (K mpuMepy, onepanonHbiid qupektop 'K Selecty
Kcenus lllepemeTrheBa B OKTSAOpE TOBOpHMIIA, YTO M30OBITOK junior-crielIUaIMCTOB HE peIaeT
KaJIpoBbIC 3a1aun KommaHui - «CII»).

«CI»: Kak Oyzaer pabotaTh MporHo3 KaapoBoit motpednoctu Muntpyna?

- Ero cMbIcit 3aKiiodaeTcsi B TOM, 4TOOBI IPEIBUICT, KAKHE CIICHUATIBHOCTH M HABBIKH Oy IyT
BOCTpeOOBAaHbI Ha pBIHKE TpyJa. Takke MPHAETCS NPOTrHO3UPOBATh TEXHOJIOTMYECKHMA
HpOoIEecC, IKOHOMHYECKYI0 0OCTaHOBKY, MOJCYHUTHIBATh, CKOJBKO JICHET Oyaer B OrojkeTe U
Kakue OyayT nmoTpebHOCTH Y OHU3Heca.

B aTOoM rogy OyaeTr mpoBEepOUYHBIN TECT ISl MOKa €Ile S-JIETHEro MporHo3a (mepexoj Ha 7-
JICTHHUI TIEPUOJ B IPOTHO3€E TUTAHUPYETCS UyTh MO3Ke) KapoBoi moTpedHoctu. K mpumepy,
OyIyT JM Ha €ro OCHOBAaHUU MEHSTHCS IUIAHBI IS BBICIIUX M CPEIHUX OO0pa30BaTEIbHBIX
yUpexkAeHui BO BpeMsi Habopa CTyIeHTOB. B nieanbHOM BapHaHTE BCE JOJKHO OBITH TOTOBO
K «[locnegqneMy 3BOHKY» B IIKOJIaX WM Jla)ke MOpaHbIIe, 10 «/[HEel OTKpBITHIX ABEpei» B
BYy3ax BGCHOI>'I, ‘ITOGBI BBITYCKHHUKHU IIKOJ JTy4lIC MOHUMAJIM, Ha KAaKHUC CHCIHUAIIBHOCTH UM
UATH U KaKHe TaM €CTh BO3MOYKHOCTH.

https://svpressa.ru/society/article/451789/

PermoHanbHblie CMU

BFM Hoeocubupck, 20.02.2025, Hoeasi neHcuoHHasi pegopma? B
Poccuu Ha Yembipe 200a rnoebIcsim eHCUOHHbIU eo3pacm

B coomeemcmeuu ¢ nnaHamu, U3MeHeHUs1 8 NeHCUOHHoU cucmeme Poccuu
6ydym eHedpeHbl k 2025 eody. Pegpopma npodormkaemcss u k 2028 eody
docmusHem ceoe20 3asepwarowe2o0 amana, npu amom 2025 200 cmaHem
3HayumersibHbIM epexo0HbIM MepuoOoM Orisi MHoa2ux epax0aH, Kacarouumcsi
8bIx00a Ha rneHcur.

OcHOBHOE M3MeHeHue, HavaBiieecs B 2019 roy, — 3To NOBBIIIEHUE IEHCUOHHOTO BO3pacCTa.
B 2024 rony oHO 3aTpOHET MY’K4MH, poauBuInxcs B 1961 roxy, u sKEHUINMH, POXKJIEHHBIX B
1966 rony, yBeauyuB NMEHCUOHHBIN BO3pacT Ha Tpu roja. OgHaKo, MO CJI0BaM SKOHOMMCTA
Mapunsl CononoBHukoBoit 13 PAHXul'C, nocturayTh neHcMoHHOro Bo3pacrta B 2025 roxy
HE 3HAYUT aBTOMATHYECKU BBINTH Ha IEHCHIO.

2025 rox craHET MEPEXOJHBIM 3TallOM, U MYXYMHBI, poauBiinecs B 1962 roxy, a Takxke
JKeHIIMHBI 1967 roga poKIEHHS CMOTYT MOJY4YUTh MEHCUIo Jiviib B 2026 romay, 4Tto Ha
YeThIpe TroJia TMO3Ke, 4YeM TMpearnoyiaraid MpeAblayliue npaBwia. B To ke Bpewms,
BO3MOXKHOCTh BbIXOZa Ha TeHcuio B 2025 romy Oyaer 3aBUCETh OT BBHITIOJIHCHHS psjia
YCJIOBUH.

VYcnoBus BbIxoaa Ha eHcUio B 2025 roay BKITIOYAKOT:

* Hajmune He MmeHee 15 ner cTpaxoBoro craxa ¢ orducieHusiMH B IleHcnoHHBIN (hoHI
Poccun.
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» Coop meHcHoHHBIX KO3 duimeHToB (0aioB) He MeHee 28,2, KOTOphIE 3aBUCAT OT YPOBHS
3apa0OTHOM TIJIATHI U MPOJIOJKUTEIILHOCTH pabovero craxa.

Ecnu kakoe-nub0 M3 yKa3aHHBIX YCJIOBUH HE BBINOJIHEHO, BBIXOJ HA TIEHCHIO OyJer
nepeneceH Ha 2026 ron.

IToMuMO NOBBIIIEHHUS TIEHCUOHHOTO BO3pacTa, MIIaHUPYIOTCA U APYTUC HOBOBBCACHUA:

* YBenu4eHue CTPaxoBbIX B3HOCOB ¢ 22% 1o 26%, 4TO MOBIUSAET Kak Ha paboTomarenei, Tak
U Ha CaMO3aHAThIX, C LICIIbIO OGGCHG‘-IGHI/I}I 60)166 BBICOKUX IICHCUOHHBIX BBIIIJIAT.

* Co3manre HOBOW (OpMYJBI I pacyeTa IEHCHM, 4YTOOBI clelaTh CHUCTeMYy Oosee
CHpaBeHHHBOﬁ )41 y‘II/ITBIBaIOH_IGI\/'I WHAUBUAYAJIBHBIC JOCTHUKCHUSA KAXIOI0 TIpakIAaHUHA.
[TogpoOHOCTH TIOKa HE PACKPBITHI, HO OKUAAETCsl OoJiee CIpaBeIIMBasi OLEHKA TPYAOBOU
ACATCIIbHOCTH.

* Beenenne wuHAMBUAyaTbHOTO meHcHoHHOro kamutana (MIIK), dyto mact rpaxkmanam
BO3MOXHOCTh Oosnee  3(p(GEeKTUBHO YHpPaBIsATh CBOMMH  HAKOIUICHUSMH, BKIIOYas
nonoHuTenbHbe nHBecTUIIMU. Mexann3Mm UIIK noka Takke HE pe3toMUPOBaH.

[lencuonnast pedopma mpeacTaBiseT coOOW CIOXKHBIH MHOTOCTYHNEHUYaThli mpormecc. 2025
roJ OyJeT Ba)KHBIM 3TAllOM Ha IMyTH K OKOHYATEIbHBIM U3MEHEHHSIM, KOTOPbIE TPOU3OHAYT K
2028 romy, Korja NEHCUOHHBIN BO3pacT COCTABUT 65 JeT A MyX4YuH U 60 JeT AJis KEHILUH.
['paxxnanam pekoMeHayeTcst ObITh B Kypce OOHOBIIEHUN 3aKOHOJIATEIBCTBA M 00paImarhes 3a
coBeramu B [lencuonnslit ponn Poccuu i mumaHupoBaHusi CBOEro (PMHAHCOBOTO OYIyIIETO.

https://nsk.bfm.ru/news/45114
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HOBOCTU MAKPO3KOHOMWKHA

UN3eecmus, 20.02.2025, Pa3noxumpe 6anaHc

Bnacmu 3annaHuposarnu pe3koe ymeHbweHue mpam u3 ®HBb e amom 200y.
Ha uHeecmnpoekmsi cobupatomcesi pacxodogamb gce2o 700 mnpd pybrel npomus
1,17 mpnH 6 2024-m. A Ha noezaweHue OJOeguuyuma b6rdxema OeHbau 808cCe
Harnpaensambe He Oymarom, mozda KakK 8 rpowrsiom 200y 05 3mo20 Uucrosib3osarsu
1,3 mpnH pybned. [ocydapcmeo cmano akkypamHee mpamumb OeHbau U3
«KyOblWKU» Ha (boHe moe2o, Ymo e€ JluKeuOHasi Yyacmb uc4depribieaemcs: 3ampu
2o0a oHa cHu3unacb noymu edeoe - 0o 3,7 mprsiH. OOHaKo aKcrepmsasl cHumarom:
nodxod eocydapcmea K mpamam u3 @oHO0a HayuoHasibHo20 b651a20coCmosiHUs
coepxxaHHbIU U cbanaHcuposaHHbIl, U 8ps0 flu e20 ucyeprnarom.

KiroueBoii crars€it pacxomgoB u3 ®HB B 2025 romy craner (uHAHCHMpOBaHHWE KPYIMHBIX
UHQPPaACTPYKTYPHBIX MPoekToB. Ha Hux mmanupyetcst notpatuts 700 mupa pyOneid, 3asBuiu
«3Bectusim» B Munske. [ToMUMO 3TOT0 M3 «KyOBIIIKMY COOMPAIOTCS HAMPaBUTh 0KOJ0 600
MJIH Ha CO()MHAHCUPOBAaHUE IEHCHOHHBIX HAKOIUIEHUH, cienyeT u3 Oropkera Ha 2025-2027
TOJIBI.

B mpounutom ronmy u3 ®HB Takxke TpaTunum JeHBIM Ha HWHBECTIPOEKTHI B cepe
MIPOMBIIIUICHHOCTH M TPAHCIIOPTa - okoJio 1,1 TpyH pyOiei, paccka3anu penakiuu B MuHIKe.
B wacTHOCTH, BKJIaIBIBAIMCH B CTPOUTEIHCTBO KOMIUIEKCA 10 iepepaboTke raza B Y crh-Jlyre.
Hpyroit kpymHOU CTaThENl pacxomoB U3 «KyObIIKH» B 2024-M cTano morameHue aeuimra
oromxkera B 1,3 TpnH, ciemyeT w3 (UHAHCOBOTO IUiaHAa. Takke B MPOILIOM TOAY OTTyIa
HanpaBuiIu 0ko10 200 MITH HA IEHCHH.

To ectb, no noacuéram «M3Bectuitn, B cymme uz ®Hb B 2024-M Beiienuin cBbiiie 2,4 TpiaH
pyoueii. Oto B 3,5 pa3a Oosiblie, 4eM 3aJI0)KEHHBIE Ha 3TOT TOJ] TUTAHBI.

Ocenpto muHHCTp ¢uHaHcoB AHTOH CuiyaHoB 3asBui, yro ®PHB OGonbme He Oyner
UCIONb30BaThCs Ul (puHaHcupoBaHus nedpuuura. Henoctauy OyayT HOKphIBaTh 3a CUET
rOCy/apCTBEHHBIX 3aMMCTBOBAHMM - uepe3 pazmenieHne OP3. Oxupaercs, 4To B ITOM IOy
nedunut coctaBut 1,2 TpiH pyOIei.

Haunnast co cmemyromiero rojga BiuacTu OyayT ucrnosb3oBath OHB uckimrounTensHO Kak
HMCTOYHHMK JJIs1 00€CTIeUeHUsI CTPAXOBKH Ha CIy4ail CHWKEHUS 11eH Ha HeTh, YTOUHST paHee
Anton CunyanoB. «M3BecTus» HanpaBuiu 3anpoc B Munpus.

B 2025 romy cpencrBa n3 ®HbB Takke miIaHUpPYyIOT HAlpaBUTh HA MPOMBIILICHHOCTh U
TpaHcnopT, cooOmmiu B Mwundke. Camas KpynHas CcyMMa TMOWIET Ha pa3BUTHE
BbICOKOCKOpocTHOM Maructpaiu (BCM) u3 Mocksel B Cankt-IlerepOdypr - Ha 310
HaMmepeBaroTcs moTpaTuth okoio 300 mupa u3 obmeit cymmsr 700 muipa. B cepeanne 2024-ro
npe3uaeHT Brnagumup IlyTiH nmopyuun npuHsaTh Bce penieHust no crpoutensctsy BCM. B
¢eBpane sroro rosna riasa Muntpanca Poman CTapoBOWT 3asiBHJI, YTO BBIIIOJIHEHHE IMPOEKTA
uaeT mo rpaduky.

Kpowme toro, kak rosopui1 B uHTEpBbIO «M3BecTrsiM» Ha BO®-2024 Ha TOT MOMEHT 3aMIJIaBbl
Munska Unes TopocoB, B 3ToMm roay emié nopsiaka 300 Mipa miaHUpyeTcss MOTPATUTh Ha
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KpYITHBbIE MH(PACTPYKTypHBIE NMPOEKTHI MO MepepaboTke HePTH U raza. A Takxe 56 Mipa Ha
JIM3WUHT BOJHBIX CYZIOB.

- Pemenne o kpynHoM ¢uHancupoBannn BCM cBsi3aHO ¢ MepCHEKTHBAMUA YKOHOMHUYECKOTO
pa3BUTHUS PETHOHOB, MO KOTOPHIM OyAeT MPOXOAMTh MarucTpaigb. Takke OHa IO3BOJIUT
YBEJIUYUTH MPOIYCKHYIO CIIOCOOHOCTH JKEJIE3HBIX JOPOT U Pa3rpy3UTh a’pOINOPTHI, Pa3OBBET
BHYTPEHHUH TYpHU3M, - OTMETWIA JIOLEHT KadeApbl roCyl1apCTBEHHBIX U MYHUIUNAIbHBIX
¢unancos POY um. I'.B. [InexanoBa Mepu Banumsumnu.

Ho »ortoro, emé B koHie 2022-ro, Bmactu He XxoTenu ¢oHaupoBath BCM wu3-3a psna
00CTOSITENECTB - B YAaCTHOCTH, YIOPOXKaHUS HMMIOPTHBIX KOMIUIEKTYIOIINX, CHIDKECHUS
MIaTEXECIOCOOHOTO CIpoca, YXYIIICHHUs MIPOrHo3a MO TMepeBO3KaM M OTKa3a KOHIepHa
Siemens noctaBnaTh «Carncanbl». B 2024-M npoekT BKIIOYMIN B IEPEUEHb CAMOOKYIAeMbIX,
nob6asmina Mepu Bamumsunu. To ecTs poccuiickuii OM3Hec HaMEN CrocoObl 3aIyCTUTh ATOT
MPOEKT JaKe B YCIOBUSIX CAHKIIMOHHBIX OTPaHUYCHHM.

Mundun nomonaser ®HB ucxons u3 croumocty HepTH M OFOHPKETHOTO TIPAaBHIIA - €CJTU 11eHa
Ha JKCIIOPTHOE CBHIPHE BBINIE IEeHBbI oTcedeHus ($60/0app. B mpouuioM romy), TO M3JIUIIKA
HAIPAaBISAIOTCA B «KYOBIIIKY» - HA HUX MOKYIaeTcs BaJltoTa. To ecTh HETAHBIE CBEPXI0XO0/IbI
MO3BOJIIIOT HAKOIUTH MOAYMIKY Oe30macHOCTH. OJHAKO €CITM CTOMMOCTD CHIPhsI HUXKE IICHBI
otceuenusi, To 3 ®HbB BamoTy, Ha060pPOT, MPOJATOT.

B noscuutensHOi 3ammcke K QenepanbHoMy Orokery Ha 2025-2027 roapl MOMOTHEHUS
OIICHUBAIHUCH B 1,6 TpyH pyOei.

Henbru B8 ®HB He nexxat MEPTBBIM Ipy30oM, a pabOTalOT - X BKJIAABIBAIOT B T€ MU UHBIC
AKTHBBI, HAIPUMEP OOJUTallMM U aKIIMH POCCUUCKUX AMHUTEHTOB. JTO HETUKBHJIHAS YacTh -
OoHa JoJkHA cocTaBisATh 7% BBIL, Tpatuth €€ Henb3sa. OcTtalibHOE - 3TO JUKBUAHAS YacTh,
KOTOPYIO BJIACTH MOTYT HaIlpaBJsAiTh Ha MpHOpUTeTHBIE TpaThl. O0muii pazmep ®HB nHa 1
despains cocrapnsin 11,97 TpiH.

CokpalieHne JACHEKHBIX TpaT U3 (OHAA CBSI3aHO B MEPBYIO OYepelb C YMCHBIICHHEM €ro
JTUKBHUIHOW YacTu (cpeacTtBa Ha OankoBckux cuerax B L[b). 1o Hambonee cBe:xxuM TaHHBIM
Munduna, oHa cocTaBisieT 3,7 TpJH IPOTUB MOYTH 8,5 TPIH TPpEeMsl TOAaMH paHEe.

[lo cnoBam He3zaBUcHMOTroO 3Kclepra AHJIpes bapXoTsl, cokpalleHue TpaT MNPOMCXOAMUT Ha
(oHE CHMXKEHHS IKCIOPTHBIX JI0OXOJI0B B PE3y/IbTaTe CAaHKUUHN - CUTyalus ycyryoussercs us-
3a BO3POCILIUX YPE3BbIUAHBIX PACXOJI0B.

https://iz.ru/1841773/olga-anaseva/razlozhit-balans-vlasti-planiruyut-rezko-sokratit-traty-iz-
fnb

Uumepdgpakc, 20.02.2025, B [Qymy eHeceH 3aKOHOMPOEKM O
noebiWeHuUU nopoaa cmpaxoeaHusi ekriadoe 9o 2,8 MsiH pybnel

Henymamsi om ¢pakyuu «Hosblie nodu» eHecrnu 8 [[0cOyMy 3aKOHOMPOeKm
Ne 846133-8 o0 noebiweHuu rnopoza cmpaxoeaHusi eknados ¢ 1,4 mnaH 0o 2,8 MiH
pybneld, e npasumernibcmee coobwunu, 4mo rocrie eHeceHUss OOKyMeHma 8
napnameHm 6ydem no020moerieH 0m3bi8 Ha Hezo.

[lo MHEHMIO aBTOPOB MPOEKTA, U3-3a WM3MEHUBIIMXCS SKOHOMHYECKHX YCIOBUH, pOCTa
UHOISIUY 1 U3MEHEHHST YPOBHS JIOXOJIOB HACEJCHHMsI, JCUCTBYIOUINI pa3Mep CTPaxoBOTO

33


https://iz.ru/1841773/olga-anaseva/razlozhit-balans-vlasti-planiruyut-rezko-sokratit-traty-iz-fnb
https://iz.ru/1841773/olga-anaseva/razlozhit-balans-vlasti-planiruyut-rezko-sokratit-traty-iz-fnb

MOHHMTOPHUHI' CMH

CAFMMOPEN YITAPYEMAR DR AHWI AL
HALUWOHANEHAR ACCOUMALIMA
HEFOCYQOARCTHEHHL X
AEHEECAD MR X L N-N - -0

BO3MEILEHHsI TI0 BKJIafaM TpeOyeT mepecMoTpa. B MOsICHUTENbHOW 3amMcKe YKa3aHo, UYTo
MaKCHUMaJbHasi CyMMa CTPaxoBOTO Bo3MeleHus B 1,4 MiH pyOJiel Oblia yCcTaHOBJICHA €IIe B
2014 rony u He YYUTHIBAET MOCJIEI0BABIINE U3MEHEHMS.

[lepen BHeceHHMEM aBTOPBHI HAMpPaBWIM 3aKOHONPOEKT Ha TIOJy4YeHHUE 3aKIIOYeHHS B
MPABUTEIHCTBO, HO B KaOMHETE MUHUCTPOB OTMETHJIM, YTO IMPEACTABICHHBIA JOKYMEHT HE
KacaeTcsi BOMPOCOB HAJIOTOB, TOCYJApCTBEHHBIX 3aliMOB U (DMHAHCOBBIX 00S3aTEILCTB
rocyJ1apcTBa, MO3TOMY HET OCHOBAHUMU ISl OJTOTOBKH 3aKJIFOUECHHUSL.

«ITocne BHeceHHs 3aKOHOMPOEKTa B l'ocayMy M €ro MOCTYIUIEHUSI B MPABUTENbLCTBO PD
ounManbHBI OT3bIB OyZET MOATOTOBIEH M HAIMpPaBICH B YCTAHOBICHHOM IOPSIKE»,
TOBOPUTCSI B MHCHbME U3 allapara IpaBUTEIbCTBA.

HOC.HGI[HI/Iﬁ pa3 TEMa IMOBBIILICHUA Hopora CTanOBaHI/IH BKJIaJOB ITIOAHHUMAJIaCh B napnaMeHTe
B utojie 2024 roma, Korza IemyTaThl OTKJIOHWIN 3aKOHOTPOEKT Ne 565438-8 dpakumm JIJITTP
00 yBenn4eHuu nopora 10 3 MiH pyoneil. Torga npaBUTENBECTBO B OT3BIBE OTMEYAIO, UTO
JEHCTBYIOIUNA TIOPOT TIOJHOCTHIO 3amumiaet Oojee 98% BKIAAUYUKOB, YTO COOTBETCTBYET
FHaBHOfI oejim CHCTEMBI CTanOBaHI/I}I BKJIaJOB - 3alllUTC I/IHTepeCOB 6OJII>H_II/IHCTBa
BKJIaqUMKOB. B koHie ssuBapst 2024 roga ['ocayma oTkiioHmiia 3akoHonpoekT Ne 219700-8 o
MOBBIIIEHUH BO3MEIICHUS 110 BKJIa1aM /10 3 MIIH pyOJieil, TOKyMEHT ObLJI BHECEH B IapJIaMEHT
3aKOHOJIaTeILHBIM coOpaHueM JIeHUHTpaacKon 00JacTy.

https://www.interfax.ru/russia/1009969

lMpydbi.ru, 20.02.2025, MunnuoH — 8 ceMbO om 20cydapcmea: Kmo
nosiydyum makue 0eHbau

HedasHo npe3udeHm Poccuu Bnadumup [lymuH Oan  rnopyyYyeHue
npasumersibcmay u LleHmparnbHomy baHKy pa3pabomampe mMexaHU3M, r10380s1souwul
epax0aHam rnoslydamsb Hanoz2o8bil ebidem o HA®J1 e pasmepe do 1 mnH pybnel 8
200 Ha cpedcmea, 6/I0XKeHHble 8 cbepexeHus. Peanusayus 3moz20 npoekma
3arnnaHuposaHa Ha 15 urons 2025 200a.

[To3:xe B MunucrepctBe ¢(punancoB PP moscHuam, yTo Bepercss paboTa Haja CO3AaHUEM
«CIIEIIAATIbHON JTMHEUKN CEMENHBIX HHBECTUIIMOHHBIX HHCTPYMEHTOBY.

OTH WHCTPYMEHTHI OYyIyT OCHOBAaHBI Ha YXKE CYIIECTBYIOIIMX MEXaHW3MaX, TaKUX Kak
WHIUBUyaTbHBIM WHBECTUIIMOHHBIM cueT (MUC), mporpaMma IONTOCPOUYHBIX COEpEKCHHI
(IIAC) m noneoe crpaxoBanue >ku3HU (JCXK), s KOTOpBIX ceiyac MpPeayCMOTPEH
HaJIOTOBBIN BeIUeT B pazmepe 400 Toicsau pyOsei.

CeMelHbII HHCTPYMEHT cOepEeKEeHUN MPEANoIaracT mpeI0CTaBIeHUEe HATOTOBOTO BBIYETA 110
HIADJI B pazmepe 10 1 muummona pyoseld B 1o I BceX pabOTaIoMUX YICHOB CEMbH Ha
CpEeICTBA, HHBECTUPOBAHHBIE B COCPEIKCHUS.

Kak Oyzmer paboTraTh MHCTPYMEHT CEeMEHHBIX COEpeXEHUH W 4eM OH OTINYAeTCsS OT JAPYTHX
UHCTPYMEHTOB?

JlumuT BbIYETA BBIPACTET B 2,5 pasza

Mundun Poccun 1uiaHupyeT paclIMpUTh BO3MOXKHOCTH JJISi CEMEMHOTO WHBECTHPOBAHMUS,
MPEACTaBUB CHEIUATIBHYIO JIMHEHKY (PUHAHCOBBIX HHCTPYMEHTOB. OO0 3TOM COOOIIHI
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mupektop Jlemapramenta (QuHaHcoBOM monuTHKM MundunHa Anekceir SIkoBieB Ha
®dunancoBoM dopyMme B pamkax Hemenu poccuiickoro OusHeca.

Tak, OymeT BBEIEH «CEMEWHBIN» WHBECTHIIMOHHBIM WHIWBUAYanbHBIA cuer (MUC) ¢
YBEITUYCHHBIM HAJOTOBBIM BBIYETOM A0 1 MIH pyOsei, a TakkKe YIy4IIeHBl YCIOBHS
nporpaMmsl Joiarocpounsix coepexxenuit (IT1C).

B nacrosiee BpeMs HanoroBbii BeieT no coBoKynHbIM B3HOcaM Ha MU C u TTJIC orpannuen
400 ThIcSTUaMu pyOJIeH, YTO MO3BOJSAET MOIXYUUTh OT 52 10 88 ThICsAY pyOsel B 3aBUCUMOCTH
ot craBku HJADJI (13% nns moxonoB mo 2,4 muH pyoser B rox U 22% nist 6ojiee BEICOKUX
noxonoB). C HOBbIMU M3MeHeHUsiMU JUMUT Bbiuera mo MUC Beipacter B 2,5 paza. D10
MO3BOJIUT BEPHYTh OOJBINE JACHET CO cY€Ta W cjaelaTh ero 0osiee MPHUBJIEKATEIbHBIM IS
WHBECTHULIMH.

Hnst cemeit, kotopeie oTkpeiBatoT cdera [IJIC B monws3y jgereit, ycioBus Takxke OymayT
YIY4YIICHEI. B YaCTHOCTH, paccMaTpuBacCTCA BO3MOXHOCTH JOIIOJITHUTCIBHOTI' O
copuHaHCHpOBaHUA. MHUH(PUH Takke HaMEPEH CTHUMYJIHUPOBATh padOTojaTeNIiei BHOCHTH
B3HOCHI 110 [1JIC 32 CBOMX COTPYAHHKOB, YTOOBI 3TO CTAJIO YACTHIO COIMAILHOTO TaKeTa.

Kpome ToOro, mnaHupyercd OTMEHUTb IIPABWIIO, COINIACHO KOTOPOMY IIPH JOCPOYHOM
3akpeiTun cueta [IJIC 6e3 yBaXUTENbHOW NPUYMHBI (Hampumep, 0co0O0i >KU3HEHHOMH
CUTYyaIuH) TepsETCs MPaBoO Ha COPUHAHCHPOBAHUE.

KonkpeTHbple faeTalii HOBBIX JIBIOT IOKa HAXOMATCS B CTaAMM OOCYXJIEHUS U OyayT
MPEJICTAaBICHBl HAa PAacCMOTPEHHME MpPaBUTENbCTBA. Takke Benercs padboTa MO ajanTaluu
IPOTPaMMBbI, YTOOBI CTUMYJIMPOBATH paboTOAaTENIel aKTUBHEE YYaCTBOBATh B JOJITOCPOUYHBIX
cOepeXeHUSIX CBOMX COTPYIHUKOB.

I[lo nmanueiM Ha koHerny 2024 roga, oO0beM BIOXKEHHH B MpOrpamMmy JOJITOCPOUYHBIX
coepexxeHnit coctaBuil He MeHee 220 mupa pyOei.

«MHCTpyMEHT OyJer mnpenycMaTpuBaTh YacTUYHOE CHATHE CPEIACTB B AKCTPEHHBIX
CUTYyaLUAX»

OnTuMasbHBIN BapUaHT 3TOIO0 HOBOT'O MHCTPYMEHTA JOJDKEH YUUTHIBATh 0JITOCPOYHBIE LIETU
ceMel, obecrneynBaTh rHOKOCTh B MCIIOJIB30BAHUM CPEJICTB M BBICOKYIO CTEIIEHb HAJIeKHOCTH,
a TakKe IIpeaiaraTb IPOCTOM MEXaHU3M HAKOIUICHUS. BeposTHO, MUHUMAJIBHBIN CPOK BKJIAJa
COCTaBHT OT 3 710 5 JIeT, 4TOOBI CTUMYJIMPOBATH J10JTOCPOYHBIE HAKOIIJIEHHUS.

Takoe MmHenue B pasroBope ¢ Ilpydslpd Bbickazama pyKOBOAMTENb OyXIrajaTepCKOTo
KOHCAITUHTOBOTO areHTcTBa «lIpocteie pemenus» Bepa Kanuctparona.

— MWuctpymeHT cemelHbIX cOepexxeHnii B Poccum mpencraBisier co0oil  yHUKaJIbHBIN
(MHAHCOBBIN MPOAYKT, NMPEAHA3HAYEHHBIM s HAKOIJIEHUS CPEJCTB Ha OyAyIIHe HYKIb
ceMbd. Ero MOXHO CpaBHUTH C TPOTPaMMON JOJTOCPOYHBIX COEpPEeKEHHUH, KOoTopas
IPEIUIOKUT KIHMEHTaM OIpEIeNICHHbIe mnpeuMyuniectBa. OIHO M3 TakMX INPEUMYIIECTB
U3BECTHO — OTO BO3MOXKHOCTb IIOJIY4EHHUS €IMHOIO HaJOrOBOTO BbIUETA IS BCEX
paboTaronux 4JICHOB CEMbH 10 | MUIUTHOHA PyOJIeH B TO/.

Ckopee Bcero, HakKOIUIEHHBIE CpEICTBA MOXHO OyleT HUCHOJb30BaTh TOJIBKO JUIA
OIIpENICIEHHBIX Lieel, TAKUX KaK MOKYIKa *WJbs, EPBbIi B3HOC 110 UIIOTEKE, 0Opa3oBaHUE
JleTed, IICHCUOHHBIC HAKOIUICHHWs WIM MEIULMHCKUE yCiIyrd. Takod 1mepedyeHb
UCMOJb30BaHUS  BBIAESIET JAHHBIH MHCTPYMEHT CpeIu TPAaJULMOHHBIX OaHKOBCKHUX
nerno3utoB. Kpome TOro, HMHCTPYMEHT CEMEHHBIX CcOepexeHuid, BeposATHO, Oyner
- |
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npeaycMarpuBaTb BO3MOKHOCTH ITOIMMOJIHCHUA U YaCTUYHOI'O CHATUSA CPCACTB B S3KCTPCHHBIX
CUTyaluAX, TaKUX KaK OIliaTa MCAUIIUHCKUX ueneﬁ, — HOACHSCT OKCIIEPT.

K mnpeumyiectBaM HMHCTpyMEHTa OHAa OTHOCHT TOCYJApPCTBEHHYIO MOAJEPKKY B BHJIE
HAJIOTOBOT'O BbIUETAa, KOTOPBIA 3HAYUTENILHO YBEIUYHUT JOXOMHOCTH cOepexkeHuil. Emie onuu
IUTFOC — BO3MOXXHOCTh TOJY4YeHHsS 0Oo0Jiee BBICOKMX MPOIEHTOB 32 CUET JO0JTOCPOYHOTO
XPAaHEHUS CPEJICTB.

— Yro Kacaetcs HCAOCTAaTKOB, TO 3TO MOTYT GBITB PUCKHU HU3MCHCHHSA B I‘OC}/,Z[apCTBeHHOI\/'I
MOJIUTHKE, KOTOpBIE, BO3MOXHO, OyAyT BIMATH HA YCJIOBUS MPOTPAaMMBI, a TaKxke
OrpaHU4YCHHA HAa UCIIOJB30BAHUC CPCACTB I OIPCACICHHBIX Heﬂeﬁ, YTO MOXKET CKa3bIBATHCA
Ha ()MHAHCOBOW TMOKOCTH CeMbH, — NoAbITOXMIA Bepa Kanmucrparosa.

Kakue B Poccuu ecTh HAJIOTOBBIE BHIUETHI?

B Poccun nerictByer Hamor Ha moxoasl (usnueckux swin (HADJII), koTopslii B3UMaeTcs ¢
3apa0OTHOI MiaThl U OPYyruX UCTOYHHMKOB foxoaa. CranmaptHas craBka H/I®DJI cocraBnser
13%, ogHako ecium oOmas cymMMa J0XoJa MPEBBIMIAET 5 MIIH pyOJiel 3a ToJ, CTaBKa HaJlora
YBEJTUYUBACTCH.

Hanorossiii BbIYET HpPEACTABISAET COOOM JIbrOTYy, KOTOpas IO3BOJISIET YMEHBIIUTh CyMMY
H/I®JI vin BEpHYTh 4acTh YK€ YIUIAYEHHOI'O HAJIora.

B Hanorosom koaekce P® BbrIueThl MOAPA3AECIAIOTCS HA HECKOJIBKO KaTEropuil, Kaxaas u3
KOTOpBIX NMECT CBOU OCO6€HHOCTI/I. CpGI[I/I HHUX BBIACIAKOTCS CTaHI[apTHble, COLIMaJIBHBIC,
WHBECTHIIMOHHBIC, HWMYIIECTBEHHBIC, NPOGECCUOHATBHBIC BBIUETHI, a TAaKXKE BBIYCTHI,
CBSI3aHHBIC C IECHHBIMU OyMaramMu ¥ ()MHAHCOBBIMH HUHCTPYMEHTAMH.

CornanbHbIe HAJIOTOBBIC BBIYETHI — 3TO BO3MOXHOCTh BEPHYTh YacTh JICHET, OTPaYCHHBIX
Ha COIMAIbHO 3HAYMMBIC IIeNIM, TaKWe€ Kak oOOydeHHue, JeUeHUe, MOKYNKYy JIEKapCTB,
0JIarOTBOPHUTEIBHOCTD, (PUTHEC-YCIIYTH, OTJBIX B JCTCKUX JIarepsX WU HE3aBUCUMYIO OICHKY
KBaJTU(DUKALIHH.

YroObl MOMY4YUTHh BHIYET, HEOOXOIMMO COOTBETCTBOBATh JBYM OCHOBHBIM TPEOOBaHUSIM:
OBITH HAJOTOBBIM pe3usieHToM Poccuiickoit ®Penepanuu U uMeTh OQUIMATBHBINA JTOXOM, C
kotoporo yrmiaunBaica HA®DJI, B Tedenne nocieqHuX Tpex JeT. ITO 03HAYAET, YTO YEJIOBEK
JIOJDKEH paboTaTh M0 TPYJOBOMY JOTOBOPY MM MMETh JAPYTOW UCTOUHHUK JIOXOJa, KOTOPBIH
o0Jaraercsi HaJIOroM.

Jlist monrydeHus BblYeTa HEOOXOAMMO, YTOOBI TOXOMBI, ¢ KOTOPBIX ObUI yIJIAYeH HaJoOT Ha
JOXOAbl (DU3UYECKUX JIMIl, U PACXObI, IO KOTOPBIM 3alpalivBacTCs BBIUET, OTHOCHUIIUCH K
OZHOMY HAJIOrOBOMY Itepuoay. Hampumep, eciau 4enoBek OIUIaTHII JIEYEHUE B ONPEAEIEHHOM
TONy, TO MOAATh 3asIBJICHUE HA BBIYET OH CMOYKET TOJIBKO B TOM CIy4ae, €CJIU B 3TOM XK€ TOJly
uMeN OUITUATBHBIN TI0XO/ U TUTATUJI C HETO TI0I0XO/HBIN HAJIOT.

https://prufy.ru/news/economika/164775-
million_v_semyu_ot_gosudarstva_kto_poluchit_takie dengi/
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QuHam.ru, 19.02.2025, MomeHyuanbHasi 00Xo0HOCMb UHBecmudoeu
O0®3-26248 e 6nuxatwue 2 200a - 30-40% 20008bIx

3amedneHue meKywel UHIAUUU U KpedumoeaHusi, rnycms U MeOrieHHoe, HO
oxnaxo0eHue pbiHKa mpyda M0380/IAIOM roflazame, 4YMO MeKywul ypOBeHb
KrroyegolU cmasku Haxooumcsi Ha ruke 8 mekyuwem yuknie. CmsieyeHue OeHeXHO-
KpeOumHoU rnonumuKku OmKpbligaem UHeecmopam 803MOXHOCMb  MOJyHUMb
rnosbiweHHyro 0oxoOHOoCmMb Ha obrnuzayusix ¢ OfUHHbIM CPOKOM OO0 ro2auleHus,
HEeCMompsi Ha 8bICOKUU MPOUEHMHbIU PUCK, KOMOPbIU MOXem peasiu3oeambCs 8
C/lydae HO8020 8crisiecka UHGAYUU u ocrabreHusi pybris.

Jns Tex WHBECTOPOB, KTO TOTOB NPHUHATH PUCK M HAMEPEH MOJYYHUTh IOBBIIICHHYIO
JIOXOIHOCTh, MBI OTAaeM mpeanoureHue Beimycky Od3-26248. JlanHass Oymara IMO3BOJISET
KaK PacCUMTHIBATh Ha MHBECTUIIMOHHBINA JOXOJ Ha MEPEOIIEHKE B CIIydae pa3BoOpOTa JICHEKHO-
KPEIUTHOM TMOJUTHUKHA, TaK M TMOJy4aThb BBICOKMM KYNOHHBIA JACHEKHBIM TMOTOK, YTO
HEMaJIOBAXKHO B TEKYIIIUX YCIIOBUSX HEOMPEIECIECHHOCTH.

Makpo3KOHOMHUYECKUI pacKiIaj

N3menenue BCKTOpa HGHGX(HO-KPGHHTHOﬁ MOJIMTUKU IMTPEAOCTABIACT BO3MOKHOCTD IMOJTYYHUTh
IMOBBIIICHHYIO JOXOAHOCTH Ha 06J'II/IF3L[I/I5[X C JJIMHHBIM CPOKOM 10 ITOTallICHUA.

Habmionaromeecs 3amezuieHue Tekymeid nHQIAIMYU, KpeauTOBaHMs, yCTh U MEAJICHHOE, HO
OXJIQX/ICHUE PBIHKA TPyJAa MO3BOJIAIOT IOJIaraTh, 4TO TEKYIIUH YpPOBEHb KIIFOUEBOW CTaBKHU
SIBJIIETCS TUKOM B TEKYILIEM LUKJIE.

OpHako Ha pBIHKE €CTh M BECOMbBbIE apryMEHTHI B IMOJIb3Y TOTrO, YTO XJAAaTh OBICTPOTO
CHW)KCHHSI KITIOYEBOW CTaBKM HE CTOUT: MHQIIALHMS OCTAeTCS Ha BBICOKOM YpPOBHE, CIPOC
MPOJOHKAET MPEBBIIATh MPEANIOKEHUE, ocinaldiaeHne pyOsiast MOXKET MPUBECTH K Pa3BOPOTY
WHQISIMOHHBIX TCHACHIUH.

B ycnoBusix HeompeneleHHOCTH MHBECTOPY MOXKET OBITh HEMPOCTO MPUHSATH MPOLCHTHBIM
PHCK, KOTOPBIA CBOMCTBEHEH UIMHHBIM oOiuranusM. [Ipu 3TOM moOTEeHIHMaIbHAsI BBICOKAS
JIOXOJTHOCTh MOXET CJIeNIaTh TaKue OyMaru MmpUBJICKATEIBHBIMU IS TeX, KTO 3TOT PUCK BCE
’K€ TOTOB TIPUHSTh.
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i,
i KmoYdeepad ctaeka banka Poccuun

21%

18 resnans

anag 2025 2024 2025

CuTtyanust Ha TI0ITOBOM PBIHKE

Ha poccuiickoM 101r0BOM phIHKE BECbMa OIpaHHUYEH BBHIOOP KOPIOPATUBHBIX OOJUTaLUil CO
cpokoM 10 morameHus/opeptel Oosiee deThipex jeT. [1o3ToMy Te WHBECTOPBI, KOTOpHIE
TOTOBBI IIOCTABUTH HA Pa3BOPOT JI€HEKHO-KPEAUTHOM MOJIUTUKH, OTAAIOT Ipeanourenne OD3
¢ (UKCHUPOBaHHBIM KYIOHOM. B HacTosmmuii MOMEHT 3TOT THN Oymar mpeacTaBieH 27
BBIITYCKaMH, U3 HUX 16 — cO CpOKOM moraiieHus 0oJiee msTH JieT.
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@ Kpreas 6eckynoHHOM 0OXOOHOCTH
= O®M3, % rogoBbIxX

MHBeCTUIIMOHHBIN KeiC
N3 storo Habopa MbI oT/1aeM TipeanouTeHne BeImycky OdD3-26248.

[lepeouenka Tena. To O7HA U3 caMbIX JJIMHHBIX Oymar Ha peiHKe (moramenue 16 mas 2040
rojia), €e Aopanys IpeBblaeT mecTh jJeT. OHa 4yBCTBUTENbHA K U3MEHEHUIO T0XOIHOCTEH
Ha PbIHKE, U B Clly4ae CMATYEHUs JEHEKHO-KPEAUTHON MTOJUTUKHA HHBECTOP MOKET MOJIYyUUTh
CYLIECTBEHHBIH 10XO0/1 Ha NIEPEOLICHKE Tea.

Texymas KynoHHast 10X0IHOCTb B 15,5% ronoBeix. KynoH mo 3TomMy BBIIIYCKY COCTaBIISIET
12,25% ot HOMUHAaNa, a TeKyIlas KyIoHHast JOXOAHOCTh Mpuomkaercs K 15,5% roaoBsix.
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Kotnpoekn OD3-26248,
% rOOOBbIX

79%

18 pespann

N ABRr CEH QKT Hos Jek AHB Dag
2024 2025

LlL

[MoTeninanbHasg JOXOAHOCTE

Jannast Oymara mo3BoJIsieT KaK pacCUUTHIBATH HA WHBECTUIIMOHHBIN OXOJ Ha MEPEOIeHKE B
clly4ae pa3BOpOTa JACHEKHO-KPEIUTHOM MOJUTHKU, TaK U TOJy4aTh BBICOKUN KYIOHHBIN
JIEHEXHBIN MOTOK, YTO HEMAJIOBAXHO B TEKYIIMX YCIOBUIX HEOMPEACICHHOCTH.

B 0a30BoM cClieHapuu MBI BHJIUM MOTCHIMAIBHYIO JIOXOAHOCTh WHBECTHICH Ha TOPH3OHTE
1,5-2 ner B quamna3one 30—40% roaoBbIX.

Pucku

Wnonsauus ocraercss Ha BBICOKOM YPOBHE, CIIPOC MPOAOJDKACT MPEBBINIATH MPEATIOKECHHUE,
ocnalneHue pyOast MOXET NPUBECTH K pa3BOpPOTY MHQISILMOHHBIX TEHACHLIMH, YTO
YBEJIMUYUBAET MPOLIEHTHBIN PUCK.

B cnydae nanpHelniero moBBINICHHS KJIIOYEBOW CTAaBKM KOTHPOBKHM MOTYT CYIIECTBEHHO
CHU3UTHCHL.

https://www.finam.ru/publications/item/potentsialnuyu-dokhodnost-investidei-ofz-26248-v-
blizhayshie-2-goda-30-40-godovykh-20250219-1405/
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Smart-Lab, 20.02.2025, MuH¢huH Ha2oHsiem naH. YMHble OeHbau
Habuparom O®P3

Kopomko: Ha aykyuoHax MuHtuHa coxpaHssiemcss Omilu4HbIU Cripoc U
ocmaromcsi MUHUMaIIbHbIe rpemMuu.

[Toapo6HO:

Aykionsl MunpuHa B (¢eBpajge MpoXoAAT HAMHOTO Beceleid deM B Hadaie rojga. Ha
npouuioi Heaene MuHbuH ceroaHs pekopanbiii 006éM B OD3 T1]] (pukcrupoBaHHBIN KYTIOH)
B 225 muipa py6. B Beimyckax O®3 26248 u OD3 26233.

Ha sroit nenene Mundun cymmapno 3aasin 190 mupn py0. B Beimyckax OdD3 26247 (122,869
wipa.) u 26245 (67,825 mapa.). Ilpu stom u cnpoc 3HaunTenbHbld. UM (Kak ciencrue
BBICOKOI'O CIIPOCa) MPEeMUsl He3HAUUTEIbHA.

Ho camoe BaxHOe, «yMHBIC JE€HBIWY», T.€. MPOGECCHOHATBHBIC YUACTHUKU PHIHKA HAOMPAIOT
nmuHHEBIe OD3 1 HaOuparoT akTUBHO. Tak, 4To 3a ABE mociaeaHue Heaenu Mundun 3ansut 415
MIIpA pyO. IpH TUIaHe Ha KBapTai 1 TpiH pyo.

o xoHma kBapTaya emé OyAeT 5 ayKIMOHHBIX JHEW. YuuThiBas uTo MUH(UH HArHaJ TUIaH,
TO JajJ€ OH MOXXET CIIOKOWHO BBINOJHUTH IulaH M (1) mpemnaras MEHBIIYI0 IPEMHUIO Ha
ayKIMOHAaX, 4To OyjaeT ciabeil maBuTh Ha BCO KpuByto O®d3, u (2) peasn3oBbIBasi MEHBITUH
00BEM Ha MOCIENYIONINX ayKIIMOHAX, YTO OTHPABUT JKeJAromuX mpukynuTh OD3 Ha PBIHOK,
KOTOpBIE HE CKa3aTh YTO OYEHb JINKBUIHBIN.

B o0mem kak u nucan B nocre «He 3Hato 4yTo mokynartb, BCE BBIPOCIO»: «Bo3MokHOCTH Ha
pPBIHKE €CTh MpaKTHYeCKH Bcerna». Krto-ro m3 Buaumt ceiiyac B py0n€Bbix ODP3. Ho u
BAIIOTHBIE UCTOPHM HE MEHEEe celyac MHTEpecHbIe HECMOTPs (a cKkopee Jaxe Hao0opoT) Ha
dboHe yKperuieHne pyoJis.

BBIXOI[HH_II/IG CBCKHUC HNAHHBIC IMOKa CIIOPHBIC, HO BCE-TaKHu C He6OJ'H>H_II/IM YKJIOHOB IUIIOC.
[Ipoitnémcst B popmare Ouil.

— Undnsunonnsie oxunanus (namee NO).

Hb nan npensaputenshblii oryetr o MO (puc 3). B npunImne cHmkeHne ObUI0 0KugaeMoe
Ha ¢one ykpemneHnue pyons. Ho tem He menee ¢ 14% — no 13,7% 310 xopomo. OueHb
XOPOIIO €CIH JBM)KEHUE MPOJOIDKUTCS U B MapTe. PyOib moka He ciabeer U 3TO B IUTIOC.

— lleHoBsIe oxxumanus 6u3Heca B (heBpasie 3aMETHO CHU3UIIKCH.

[leHoBbIe OXuIaHWs OM3HECA MPOCTHIMU CIOBAMH 3TO TOXKE CaMoe, YTO W MHQIISIHOHHBIC
OKHMJIaHHS Y OOBIYHBIX TPaXK/IaH.

b npencraBui oT4€T «MOHUTOPUHT NpeanpUATHI». ['1€ TOMUMO IIPOYEro OTMETWII, YTO
IlenoBbie oxumaHusi Ow3Heca B ¢eBpaje BEPHYJIUCh K 3HaueHUsM OKTOps 2024. Ounum
KOHEYHO faneku ot 3HaueHuid 2017-2019 rogos, xorga uHsms Obiia BOMM3H 1end. Ho
CHU)KEHHE 3TO B IUIIOC.

— Henenbnas nHOIAIUS CHU3UIIACK.

C 11 mo 17 ¢espans poct coctasui Bcero 0,17%, nocne 0,23% neneneit panee, MOYTH TaK ke
XOpOIIo Kak IByMs Heaensmu panee korna Owuio 0,16%. C nagana mecsua — 0,47%, 4ro B
1[€JIOM KOHEYHO MHOT'0, HO JIy4Ille YeM B SIHBape M HAMHOT'O JIy4Ille 4YeM B JieKaOpe u Hos0pe.
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— Mecsaunast nHGISAIMA 32 THBAph MEHbIIE TeKaOPhCKOM.

b mpencraBun otu€t «/[MHamMHMKa TOTPEOUTENHCKUX II€H». BOJIBITMHCTBO MOKa3arenei
YCTOMYMBOI'O pOCTa LIEH CHUZWINCH K IIPEABLAYIIEMY MeCsLy — 3TO B Iuntoc. Ho oHu Be€ emé
OCTArOTCSI Ha BRICOKOM YPOBHE — 3TO B MUHYC.

Crnenyromue 3acemanue L[b mo kmioueBoit craBke Oymer 21 mapra. Iloka mpuumu 1uis
CHIDKCHUS CTaBKU HET, TPACKTOPHUS MOJOXKUTENbHAsA, HO HEe ycToitunBas. Ha maHHbBII MOMEHT
BCE ckopee 3a coxpaHeHnue 21%.

B nwussnii moprdens OD3 moka He HaOWpar, ycioBue (OJHO HM3) JOCTATOYHO MPOCTOE:
Nudnsmus nomkHa aBa Mecsia Mecsil K Mecsily AO/DKHA 3aMmelisaThes. Eciaum 3a deBpanb
uHpAIMs OyJeT HUXE 4YeM 3a SHBapb, TO HA4YHY A00aBIATH OOJUTAIIMM W B JIMYHBIN
nopT¢ens, KOTophle MoKa ¢ Mas Ha may3e.

B ob6nuramumonnoit crparerun &OD3/Kopnopatsl/Jlenpru nobdasiaeHHbIC B peBpaie NTUHHbBIE
O®3 no 40% Beca orT Bcero mopTdenss MOKAa CUYUTAIOT BapuaHTOM mpuemiembiM. (1)
YBEJIMYHUBATH OOJIBIIE U CIIEIIATH TOKA IJIAHOB HET (2) KOPOTKHE KOPIOPATHI JAIOT XOPOIIYIO
JOXOJHOCTh U ONM>KalIIMe TOAroia U Tak OyAyT racUThHCS BCE.

[Toxa cuTyauus nABUraeTcsi B HY)KHOM HallpaBJeHHMM, HaOMI0AaTh mponoinkaeMm. [loutu
nontpwuiroHa 3anuio B OD3 3a Henento +1 1eHb TOMBKO Yepe3 ayKIuoHbl MuHduHa.

* JlomaiHee 3agaHue.
Jlenates oXKeNaHUIo, MPOBEPSATH HE Oyay:
1) [Togymate mouemy Takue AeHbIH 3ax014T B OD3.

2) Ilogymath Haa TeM, 10 KaKOTO YPOBHS BBIPOC ObI ppIHOK akuuii (nuaexkc Mocbupikn), ecin
ObI MONTPUJUIMOHA 3alIJI0 B HETO 3a HeAemto + 1 1eHs.

BEIBOZIBI CAMOCTOSATENBHO.

https://smart-lab.ru/blog/1118812.php

PBK, 20.02.2025, YK «[lepeasi» npednoxusia Mmepbl M0 pa3sumuro
PbIHKa naeebix uHeecmgoHdoo8

Buue-npesudeHm YK «[llepesasi» ExkamepuHa Bacunbeea npednoxuna K
0bcyx0eHuUKo psi0 UHUYUamus, c8si3aHHbIX C PbIHKOM KOJI/IeKMUBHbIX uHeecmuyud. B
UX 4ucsio sowesi 8ornpoc ob ysenuyeHuu ribeombl 00S1I20CPOYHO20 8r1a0eHUs 10
[MN®am.

Bune-npesunenr YK «IlepBast» Exkarepuna BacunbeBa Ha KoH¢pepeHIUH «PBIHOK
KOJIJIEKTMBHBIX WHBECTULMI - OT MEpBOro TPWIMOHA /0 MeCTa B MHOpTQene KaKIoro
MHBECTOPa», OPraHn30BaHHONH MocOupikel, BHeCHa psl MPeAIOKEHHUH M0 Pa3BUTHIO PhIHKA
KOJUICKTHBHBIX NHBECTULU.

YBennuuts mnanky JIJIB no [TMdam

Tak, BacuiibeBa B nepByio ouepeab 0OpaTHiia BHUMaHHE Ha BOMPOC 00 YBETUYEHUH JbTOTHI
nonrocpodroro BianeHus mo [IMdam. «Mbl 3HaeMm, 3Ta JproTa OblIa BBeleHa yxe Ooiee 10
JeT HazaA. 3a 3To BpeMsi UHQIALUs cocTaBmiia nopsaka 260%. Bo3sMokHO, CTOUT 3Ty JBTOTY
MEePEeCMOTPETh U MOJHSATH MIIAHKY C 3 MIIH 710 6-9 MITH», - 100aBHIIa OHA.
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Bonpoc o Tom, kak L[b oTHOCUTCS K MAaHHBIM MHULMATHBAM, IHUPEKTOP JeMapTaMEHTa
WHBECTUIIMOHHBIX (hMHAHCOBBIX MocpeaHnkoB banka Poccun Omnpra lIunuisiHHMKOBA, Takke
NPUHMMABIIAS ydYacTHe B KOHQEpeHIWH, TmepeagpecoBaia MuUHPUHY, Tak Kak OH
«OTBETCTBEHEH 3a Hajoru». B To ke BpeMsi oHa moadepkHyna, yto LIb moanepxuBaeT Bce
HAJIOTOBBIE JIBFOTHI, KOTOpPBIC HAIpaBJICHBI Ha pa3BUTHE (UHAHCOBOTO pBIHKA U
KOJUIEKTUBHBIX HHBECTULIUN.

WHBecTOpbl MMEIOT MPaBO IMOJIYYUTh JIBIOTY AodrocpodyHoro Brnaaenus (JIAB) neHHbvMu
Oymaramu, kKoTopas ocBoOoxmaeT or HADJI moxom OT TOPTroOBBIX Omeparuii Mo akIiusM,
oOmuranusm, nasm oupkeBbix [IMMoB, a Takke masM OTKPBITHIX MMAaEBbIX HHBECTUIIMOHHBIX
donaos - OIINDoB.

JIJIB MOXHO MOJIy4uTh, €CIM HENPEPHIBHO BIAJETh IIEHHOW Oymaroil Tpu roja u OoJbIle.
Pazmep 0a3bl JUlsi HAJIOrOBOIO BBIYETA PACCUMTHIBACTCS KaK KOJMYECTBO JIET BIIAJCHUSA
aKTHBOM, YMHOXEHHOE€ Ha 3 MIIH, TO €CThb 3a TPU TOAA BIAJEHUS HMHBECTOP MOXKET
YMEHBUINTh Hajorootyaraemyoo 0a3zy Ha 9 muiH. Jl0X0J, MOJIY4YEHHBIH OT TUBUAEHIOB IO
aKIUsAM U KYIOHOB IO OOJIMTranusM, HE y4uThbiBaeTcd. [[ns mpuMeHeHHus JIbroTsl Oymaru
JIOJDKHBI OBITH KyTIJIEHBI HE paHee 1 saBapst 2014 rona.

Coxkpatuts cpox MNC-3

Hanee BacuibeBa oTMeTHIIA, UTO HA PBIHKE CYLIECTBYET Takoil UHCTpyMeHT kak MC- [T D
Y MUHUMAJIbHBIN CPOK BIIAJICHUs ISl HAJIOTOBOTO BbIYETA MO HeMy - 5 JeT. «Hackoibko MbI
BUJIUM [0 CBOMM KIJIHMEHTAM, T€ KJIMEHTBI, KOTOpPHIE 3aXOAWJIM HA YKPEIJICHUU PBIHKA,
pa3MelaT cpeacTBa Ha JOJITUM cpok - 5-7 ner. Cedyac Mbl BUJIUM, YTO MSTHICTHHUM
JIOTOBOP HECKOJIBKO MyraeT MHBECTOpa. XOTENOCh Obl PACCMOTPETh BO3MOXKHOCTH, YTOOBI
OBLI HAJIOTOBBIM BEIYET HAYMHA C 3 JIET», - 10OaBUIIa OHA.

«MBpI Bce XO0TUM, 4TOOBI CpoK 3TUX J0roBOopoB [MIMC-3] ObuT MEHBIIE, HO BOT, K COXXKAJICHHUIO,
IIOKa TaKOM, KaKOi OH ecTh», - MpokoMMeHTupoBaia Onbra lunuisuaukosa. Taxke oHa He
corjacuiach ¢ TE3MCOM BacuibeBoil O TOM, YTO KIMEHTHI OOSITCS OTKPHIBAaTh ATH CUETA.
«Hudpsr 2024 roma noxaszeiBaror, yro MMC-3 nabGpamu Oonbiie neHer 3a 2024 roxa, dem
Habpamu UUC-1 u UUC-2 3a 2023 rog. DTo TOBOPUT O TOM, YTO KJIHMEHTHI B IIEJIOM TOTOBBI
CMOTPETh Ha 3TU CPOKW», - 100aBHIIA OHA.

Yrto takoe UNC-TITND

NHC-3, coveraronuii B cebe HAIOTOBBIC JILIOTHI MPEIbIAYIIMX THIOB cueToB - MMUC-1 u
NUNC-2, 3apabortan B Poccun ¢ 1 ssuBapst 2024 rona.

Taxoke ObUTH MPUHSTHI HOBBIE MOMPABKHU, KOTOPBIE MO3BOJSIOT OTKPbITh NMC-3 ¢ moMomisio
yopasisitomeid komnanuu (YK) maeBbix wmuBecTunmoHHbIX (oHmoB ([TM®D). YK moryr
OTKPBITh JUIsl KIIMEHTOB CYET, HA KOTOPOM MO>XHO YUYHMTBIBAaTh Iau MAa€BbIX MHBECTUIIMOHHBIX
(GOHIIOB, HAXOIAMIMXCS IOJ YNpaBICHHUEM TaKOM KOMIAHUHM, U JEHEXKHbIE CpPEICTBa,
IIPEIOCTABIISIEMBIE B OIUIATY TAKUX I1A€B WJIM MIOJIyYEHHBIE ITPH UX IOTAIIEHUH.

Bo3MoxxHOCTh HHBECTHPOBaHUS MEHCUOHHBIX HakoIieHH B O ®b1 u BIT®b1

Pesromupysi, BacunbeBa npeqoxuwia  CAENAaTh  BO3MOXHBIM — ONPEACIICHHBIA  TUII
KOPIOPATUBHOM TIEHCUH TSI KBAIM(PUITUPOBAHHBIX HHBECTOPOB, YTOOBI OHM CAMOCTOSATEILHO
CMOTJIM UHBECTUPOBATH CBOU MEHCUOHHBIE HAKOILJICHUSI B KAKON-TO OIMpEIENICHHbIN MepeYeHb
(GhOHI0B, KOTOPHBINA Oy/I€T YCTAaHOBJICH.
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Omna ormeuaet, 4To aaxe eciu 15% MeHCHOHHBIX cpelcTB OyaeT uuBecTHpoBaHo B OITNDrr
unn BIIM®pI, 3TO MO3BOJUT YBEIUYUTH PHIHOK KOJUIEKTUBHBIX WHBECTHUIIMA Ha 1 TpIH.
[TaeBblii mMHBeCTULMOHHBIA (OHI, a cokpameHHO [IM®D, sBisercs HMHCTPYMEHTOM, INpH
KOTOPOM HHBECTOp IOMEIAET CBOM CpeAcTBa B (POHI M MOIY4aeT 3a 3TO «KYCOK» BCEX
aKTHUBOB U, COOTBETCTBEHHO, IPUOBLIH.

https://www.rbc.ru/quote/news/article/67b754639a79471813fecb7f?from=short_news

PBK, 20.02.2025, 71% poccusiH Hay4usucb cmasumsb nepead cobol
dos120CcpoYHbIe huHaHcoe8ble yenu

Tpu yemeepmu poccusiH (71%) Hanpaenswom yacmb ceoux 00x0008 Ha
cbepexeHusi, npu amom ewe namb riem Haszald ama uugpa cocmaesnsna 41%,
ebisicHuna CK «Poczoccmpax Ku3Hb» 8 xo0e orpoca®. KoHKpemHble ¢huHaHCco8ble
uenu neped cobol cmassm 65% y4dacmHukoe uccrnedosaHusi. [OpU3OHMbI
nnaduposaHusi owymumo pacwupsromcesi: 39% pecrioHOeHmos rnpodymbigarom
orepauyuu co ceouMu akmusamu u rnaccusamu b6oriee yem Ha 200 8riepeo.

Hns  co3pganma  kanutana 59% poccusH exeMecsyHo oTkiaaeBaroT 1o 10% ot
3apaborannoro, 16% - 11-20% u 6onee. He 3amympiBatoTCs 0 3aBTpamrHeM JHE YETBEPTh
(25%) onpoIIEHHBIX.

[Ipu sToM GonmbmMHCTBO (65%) HE MPOCTO OTKIIAIBIBAIOT CPEACTBA MOTOMY, YTO Y HUX €CTh
Takas BO3MOXXHOCTh, a JENAl0T 3TO C KOHKPETHOM LENbI0 U IJIaHAMH IO €€ JOCTHXKEHHUIO.
WnTepecHo, 4TO 1011 KPaTKOCPOUHOTO IJIAHUPOBAHUS (MEHEe rofia) COCTaBIIAET TONbKO 26%.
39% poccusiH cTaBAT nepes coOol AO0ITOCPOYHbIE OPUEHTUPBI, B TOM YHUCIE U CO CPOKOM
peanmuzaruu 6omnee 10 net (17%).

«IIpu myaHUpOBaHMU CBOMX IieJiel BaXKHO BHIOMpaTh ONTHUMallbHOE (PMHAHCOBOE pEIlECHUE.
CeromHsi CyIIECTBYeT MHOXKECTBO HHCTPYMEHTOB [Uisi (opmupoBaHuUs KanuTana. Ecmu
MOCMOTPETh Ha CTPYKTYPY cOepekeHul HaceneHus 0e3 yuyeTa JEMO3UTOB, Mbl YBUIUM, YTO
41% npennoyuTaroT pa3MeniaTh HaKOIUIEHHUS B TaeBhIX MHBECTUIIMOHHBIX PoHgax ([N dax),
27% - B akuusax, 11% - B mporpamMmax HHBECTHIIMOHHO-HAKOIUTEIBHOIO CTPAXOBaHUS
#u3HU, 10 10% - B BalIOTHBIX W pPyOJEBBIX OONUranusax cooTBeTcTBeHHO. [Ipu sToM 3a
MNPOLUIBIA IO/l CErMEHT HMHBECTUIMOHHO-HAKOMMUTEIBHOIO CTPaXxOBaHMs >KU3HU TMOKa3al
caMblil CYIIECTBEHHBIN pPOCT mpuToKa cpeacts HaceneHus +45% (IIUDw1 +33%, BanoTHBIE
obmuranuu +30%, py6aeBsie oomuraruu +7%, akiun -13%)**. ['maBHOe - MOK0OpaTh Tako
Ha0Op MPOAYKTOB, KOTOPBII MOMOXKET PELINTh TEKYIIUE U T0JIrocpoyHble 3a1aun. Hampumep,
coueTaHne OAHKOBCKOTO BKJIaJa W TMPOTPaMMbl HAKOMUTEILHOTO CTPAXOBAHUS KU3HU
UJeaTbHO TOJOUIET IJIS CO3/JaHMs (PMHAHCOBOW MOAYIIKH O€30MacHOCTH, (pOopMUpOBaHUS
KanuTaiza Ha Oynayiiee peOeHKa Wik ISl cOepexeHnil Ha meHcuto. JleHbru Ha BKJIa/e BCEeraa
OyIyT moj pyKOH, a Cpe/cTBa, HaNpaBisieMble B MPOTrpaMMy CTPAaXOBAaHUSI KU3HU, TTO3BOJIAT
chopMUpoBaTh pe3epB Ha Oyayliee M MOMOTYT IMOAJNEPKUBATH NUCHUIUIMHY HAKOIUICHUU.
Kpome toro, bank Poccun BTOpo# pa3 moapsia COXpaHSET KJIIYEBYIO CTaBKy Ha TEKyLIEM
YpOBHE, U cedyac XOpOIINi MOMEHT 3a()MKCHUPOBATh BBICOKYIO JOXOIHOCTh Ha JIUTEIbHBIN
nepuon - 3 roma wiaM S5 Jet», - ckazan Ha mnpecc-koHpepeniiuu BCC mo uroram phiHKa
cTpaxoBaHusl ku3HM 3a 2024 ron Banepuit CmupHOB, reHepanbHblii aupekrop CK
«Pocroccrpax JKuzHby.

44


https://www.rbc.ru/quote/news/article/67b754639a79471813fecb7f?from=short_news

MOHHMTOPHUHI' CMH

CAFMMOPEN YITAPYEMAR DR AHWI AL
HALUWOHANEHAR ACCOUMALIMA
HEFOCYQOARCTHEHHL X
AEHEECAD MR X L N-N - -0

*Omnpoc npoBoauics B ssuBape 2025 rona. B Hem npunsiu yuactue 2,5 Toic. xxureneit Poccun
U3 Bcex enepalibHbIX OKpYTroB, 60% - Mmyxuunbl, 40% - KEHIIUHBI.

** Jlanubsie banka Poccun (puraHcoBbIe akTHBBI [OMOX03sicTB), pacueTsl CK «Pocroccrpax
Kuszupy.

https://companies.rbe.ru/news/400DI1Zkc7a/71-rossiyan-nauchilis-stavit-pered-soboj-
dolgosrochnyvie-finansovyie-tseli/

Padyza, 20.02.2025, B c¢hepe ¢puHaHCcO8 Habnrodaemcsi
cmabusbHbIl pocm

QuHaHcoeasi u baHkogckasi cucmeMbl Poccuu, a makxe 3KOHOMUKa cmpaHbl
aKkmueHo passuearomcs, Ymo criocobcmeyem ykpenneHuto nosuyuti Poccuu Ha
MUpo8oU apeHe U rnosbIWeHU0 KOHKypeHmocriocobHocmu. 1o MHeHuro 3kcriepma
CpedHepyccko2o uHcmumyma ynpaeneHus - ¢unuana PAHXulC AnmbsiHHUKOBOU
J1.A., sosrieyeHue 8 rpoepamMmy 00s1i20CPOYHbIX cbepexeHul Mosiodou Kameaopuu
K/IUueHmMoe8 803MOXXHO puU pacuupeHuu npedocmasnsiembix ycrye 6aHKOM.

Otmerum, uyto COepOaHK Ha CETOAHSIIHUN JCHBb SBISCTCA JHUIAECPOM Ha POCCHICKOM
OaHKOBCKOM pBIHKE IO KOJUYECTBY AaKTUBHBIX YACTHBIX KIHMEHTOB, YHCIO KOTOPBIX
cocrawio 109,9 MiH. YemoBek. ITO TOBOPUT O TOM, UYTO KJIMEHTCKas TOJIMTHKA OaHKa
SABIISICTCS TOCTATOYHO 3P dexTuBHON. Kpome Toro, 6aHk sBIseTCS KOHKYPEHTOCIIOCOOHBIM
KaK Ha KPEJUTHOM DPBIHKE, TaK W IO JEMO3WTaM, Ipeajiaras JOCTaTOYHO MPHUBJIEKATEIbHbBIE
MPOLICHTHI IO HUM, YTO MO3BOJISIET HE TOJIBKO yJEpKaTh YK€ MMEIOMINXCS KIMEHTOB, HO U
MpUBJIEYs HOBBIX. Ecimm 0Oojiee BO3pacTHOE HACEIICHHE SBISICTCS B OOJBIIEH CTENEHU
BKJIAJTYUKAMH, TO MOJIO/IAast KATETOPUSI KIIMEHTOB FOTOBA K MPUOOPETECHUIO HOBBIX IPOAYKTOB,
B TOM YHCJIC U JOJITOCPOYHBIX.

OT0 O00YCIOBIEHO TEM, 4YTO, BO-TIEPBBIX, MOJIOACKb CETOAHS HMEET BO3MOXKHOCTh
3apabaThiBaTh MU UMEET MOCTOSHHBIA J0XOJ, BO-BTOPBIX, WHBECTHUPOBATh B (DMHAHCOBBIC
MHCTPYMEHTBl CTAHOBUTCSI MOMYJAPHBIM, B-TPEThUX, Y MOJIOJIEKH HET CTpaxa MOTepu
cOepexeHmi KaK 3To ObUIO ¢ HAKOIICHUAMHU poccusiH B 90-romax 20 Beka, B-4€TBEPTHIX, OHU
TOTOBBl JTUBEPCUPHUIIMPOBATH CBOU COEPEXKEHHS] C LEIbI0 MOJYYEHHUS JOMOJHUTEIHHOIO
noxona. B cBs3m ¢ TeM, 4TO OONBIIMHCTBO KIMEHTOB XOTSAT IMOJYYHTh JOXOJ «3AECh U
ceituacy, Oyaer 6onee uatepecHa IIJIC komOmHUpOBaHHAS C OTKPHITHEM OPOKEPCKOTO CUeTa,
NpUOOPETEHNUEM IIEHHBIX OyMar, JparoleHHBIX METAUIOB, MPOTpaMM CTPaxOBaHUS.
YuuteiBasg TO, YTO 3TU MPOTrpamMMbl BO3MOXHO O(GOPMHUTH Yepe3 OHJIAilH CEpBUCHI, TNE Y
CoOepbanka HaOMIOAETCS 3HAUUTENBHBIA pOCT (TONBKO 3a mocneanue 3 mecsna 2024 roga
gucio mosb3oBareneit CoeplD Beipocio Ha 6 MIIH. 4YENOBEK), peaiau3anus MpoTrpaMMm
JOJTOCPOYHBIX COEPEIKEHUN MMEET BCe IIAHCHI Ha YCICIIHYIO PeaTn3alluio.

https://raduga-45.ru/publikaciya-v-sfere-finansov-nablyudaetsya-stabilnyjj-rost-c5/
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Bedomocmu, 21.02.2025, bu3Hec npednazaem pa3pewumsb
ucnosib308amb Kpurnmoesasiromsbl npogyvyacmHUKam U «Kkeasiam»

lMpogpeccuoHarnbHbIM ydyacmHukam pbIHKa UEHHbIX bymae u
KeanuguuyupoBaHHbIM  UHBeECmMopaM  MOXHO  [0380/IUMb  UCMO/b308amb
kpurimosasmombl. O6 3amom e2o080pumcsi 8 [poeKkme pPe30yuu  y4acmHUKO8
QuHaHcoeoz20 hopyma, Komopsbil npowen 18 c¢peepans e Pocculickom cor3se
rnpombiwneHHUKos u rpednpuHumamerseu (PCrIl1). «Bedomocmu» 03HaKOMUIUCh C
0okymeHmom. Takxe criedyem criocobcmeogamb 8biryCKy yYacmHUKaMu pPbIHKa
cobcmeeHHbIX uugposbix sasirom nod Hadsopom baHka Poccuu u paspewums
BK/TIOHYEHUE Kpurnmosasniom U yugposbix ¢huHaHcoebix akmueosg (LJ®A) e cocmas
MN®os.

YyacTHUKM ¢opymMa TNpEeAaraloT  BIACTSAM  MOJHOICHHO BHEIPUTH  CTEHOIKOWHBI
(KpUNITOBAIIOTHI, CTOMMOCTb KOTOPBIX HpUBSI3aHA K OINpEACICHHOMY aKTHBY) BO
BHEITHEOKOHOMHUYECKHE PACUeThl U KaK MOXKHO CKOpEe 3aBEPIIUTH (OPMUPOBAHUE KITIOYECBBIX
a1eMeHTOB 3] dekTruBHON paboThl pbiHKa [[DA, creayer W3 MpoeKkTa pe3oonuu. Takke
NpeasiaraeTcsi ONEpPaTUBHO NWIOTUPOBaTh M BHEAPUTh HA MPAKTHUKE KOHKPETHBIE
JEIeHTPATU30BaHHbBIE MEXaHM3MBbl, «oOecreunBarome (QYHKIHMOHUPOBAHHWE PacueTHO-
KIIMPUHTOBBIX €IMHUI] KaK MEp CTOMMOCTH, CPEACTBA OOMEHA U COXPAHEHUS [IEHHOCTHY.

[To ouenkam npeanpuHUMAaTeNeH, CIOKUBIINECS B 9KOHOMUKe Poccun ycnoBus (3amezienue
TEMIIOB POCTa, CHUXXCHHE JOCTYMHOCTH (DMHAHCOBBIX PECYpPCOB, KpallHEe BBICOKHE
TPAH3AKIMOHHBIC  M3JIEPKKH) TPeOYIOT  JIOMOJHUTEIBbHOW  KOOpAWHAIIMK  JCHCTBUN
npaBuTenbecTBa M LleHTpoOaHka B 00JIaCTH KOHOMHUYECKOW W (DMHAHCOBOW IOJIUTHKH,
TOBOPHUTCS B MPOEKTE pe3otonuu oT 17 deBpas.

B uuncne npyrux mpemiokeHHi Ou3Heca BIAacTAM - IMPOJODKUTH AKTHUBHYIO paboTy IIo
BHEJIPECHUIO BHEIIIHUX PACUETOB HA OCHOBE MHCTPYMEHTOB M MEXAaHHU3MOB, IPUBSI3AHHBIX K
JyalbHbIM TOBapaM (00J1aal0T TOBAapHBIMU M JCHEXKHBIMH CBOWCTBAMH OJHOBPEMEHHO), U
o0ecreynTh CKOpEHIIni JOMyCK IIMPOKOI0 Kpyra YYacTHHUKOB BHEIIHEIKOHOMHYECKOM
JEATEIIBHOCTH K MHCTPYMEHTaM, PEalM3yeMbIM B PaMKaX 3KCIEPUMEHTAIbHOIO IIPABOBOIO
pexuma (OI1P).

[TonpaBku 0 pacyeTax B KPUNTOBAIIOTE MO BHEHNIHETOPTOBBIM KOHTpakTam B paMkax OIIP
Npe3uJeHT NoAnucan B Hadaje aBrycta 2024 r., a 1 ceHTsOps OHU BCTYNWIM B CUITy. Takxke
U3MEHEHMS Jal0T BO3MOKHOCTh IPOBOJUTH OMP)KEBblE TOPTU KpUITON Moj Hax3opoMm baHka
Poccun. 3a ¢popmupoBanue kpyra Jull, BKIOUeHHBIX B padoTy DIIP, orBeuator LlenTpobank
1 MunuH.

[IpencraBurens MunuctepcTBa (uHaHCOB mnepeanpecosai 3ampoc B LIb. B IlentpoGanke
coobummu  «BegomocTsaM», YTO MO-NPEXHEMY HE HNOAAEPKUBAIOT  MCIOJIb30BaHUE
OTEYECTBEHHOM  (UHAHCOBOW  WHQPACTPYKTYpPHl A COBEpIUICHHS  OHepanuii ¢
KPUITOBAIIOTaMU. A BOT BO3MOXXHOCTH BKIO4YeHHA [[DA B cocTaB OTIENBbHBIX BHIIOB
[MN®oB bank Poccum paccmarpuBaer, pacckasall €ro MpeACTaBUTENb: HEOOXOIHMBbIe
IIONIPABKH B 3aKOHOJATEIILCTBO YXKE TOTOBATC.

Opnaxnpl MHeHue lleHTpanbHOro 0aHKa O KPHITOBAIIOTAX MOXKET M3MEHHUTHCS, HO TMOKa
npe3usieHT accormanuu opokepoB HAY®OP Anekceii TumodeeB cuntaet o0CyKaeHNE ITOM
tembl ¢ LIb OGecnepcriektuBHbBIM. OH mnoaTBepAMI «BemoMocTsM» «IPUHIUIUAIBHYIO
JIOrOBOpeHHOCTh» ¢ bankom Poccum o 1nenecoobpasHocTH JocTyna OpoOKepoB H
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JIOBEPUTENBHBIX yHpaBisomux K [{OA kak NocpeTHUKOB, a TAKXKe YIPABIAIOINX KOMIaHUN
JUTSl BKITFOUEeHMST TUGPOBBIX aKTUBOB B [T DHr.

b TpaaMIIMOHHO 3aHMMAET OCTOPOXNKHYIO MO3UIMI0 B OTHOLICHHWU KPUNTOBAIIOT, HO YK€
BeZleT paboTy ¢ HUMHU B pamkax JIIP, 3ameTun pykoBoauTeNlb HaNpaBieHUs] KPUIITOBAIIOT U
pacuetoB kojulermu anBokaToB Delcredere Awnapeit CrosHoB. Ilo ero MHeHHIo, Hien
ydacTHUKOB (hopyma PCIIII cooTBETCTBYIOT MHUPOBOI MPAKTUKE W HANIPABJICHBI HA Pa3BUTHE
(UHAHCOBOTO pBHIHKA, TMOBBIIICHNE WHBECTUIIMOHHON MPHUBICKATEILHOCTH CTPAaHBl |
VIOPOIIEHUE MEXAYHApOAHBIX pacyeToB. Jleranuszanus KpUNTOBAIIOT IJI «KBAJOBY, JOIYCK
CTCHOJIKOMHOB BO BHEIIHIOI TOPIOBIIO U  CO3JaHME IPO3PAYHBIX MEXaHH3MOB
peryiaupoBaHus O3BOJIAT OusHecy d(pdexkTuBHEe U ObIcTpee paboTaTh B YCIOBUAX CAHKIIHM,
MPUBJICKATHh KAMTal ¥ BBICOKOKBATU(UIIMPOBAHHBIC KaJIPhl, Pa3BUBATh HOBBIE TEXHOJIOTHH,
cuntaeT CTOSHOB.

[Mon neneHTpanTu30BaHHBIMM MeEXaHH3MaMM, OO0ECHEUMBAIOUIMMU  (YHKIIMOHUPOBAHUE
PacYETHO-KJIIMPUHIOBBIX €JIMHUI], B PE30JIOLMH MOIPa3yMEBAIOTCS IJIATEKHbIE €IVMHUIBI,
IMPU3HABACMBIC B PA3JIMYHBIX HOPUCAUKIHAX U KOHBCPTHPYCMBIC B HAIlUOHAJILHBLIC BAJIFOTHI,
npeamnonaraeT npeacenarens komuccuu no @A Toproo-npoMbeliuieHHONW nanaTtel Poccuun
Oner Ymakos. ITo muennto CTosiHOBa, pedb MOYKET UATH O COBOKYITHOCTH TEXHOJIOTMYECKHUX
Y OpPraHU3ALMOHHBIX PEUICHUM, MO3BOJISIIOIIUX YYACTHUKAM CHCTEMBI B3aMMOJIECUCTBOBATh
0e3 MOCPETHUKOB U «IEHTPAJIHLHOTO OIeparopa», odecrnednBas HAIACKHYIO (UKCAIUIO MpaB
COOCTBEHHOCTH, MPO3PAYHOCTh OMEPAINA, 3aITUTY OT MAHUITYJISIUNA U YCTONYHBYIO padboTy
CaMOW CETH.

Ho s mpakTuueckoil peanu3allii HWHUIMATAB OW3Heca MOTpedyercs KOMIUIEKCHOE
OOHOBJICHHE JICHCTBYIONIETO 3aKOHOAATENLCTBA, penynpenwin B Delcredere. Heooxoaumo
YEeTKO OIPEIESNIUTh TPABOBOM CTAaTyC KPHITOBAIIOT M JEHCTBHS C HHMH, BBIXOJSIIUE 3a
paMKH peryJupoBaHUs, HATAIUTh MOPSIOK MX KCIOJIb30BAHMS B pacdeTax U WHBECTHUIIUSX,
pa3paboTaTh MEXaHU3MBI KOHTPOJIS U HAJIOT000I0KEHUs, ToAuepKHYI CTOSTHOB.

[Ipennoxxenuss Ou3Heca mpeanoiararoT MacimTabHyio pedopMmy (HUHAHCOBOH oOTpaciy,
KOTOpas yXe Ha3pejia B CBSI3U C BbI30BaMU IIOCIEIHUX JIET, coraceH Yuakos. J[is 3amycka
npejUlaraéMblX MEXaHU3MOB MOTpeOyeTcsi BHECTU MonpaBku B I'pakganckuil u Hamorosbrii
KOJIEKCHI, (efiepaibHble 3akoHbl 0 LleHTpanbHOM OaHke, MU(PPOBHIX (DHHAHCOBBHIX AKTHBAX,
HAI[MOHAJIbHOW IUIaTEXHON CUCTEME, TPOTUBOACHCTBUM JIETAIM3ALMH JOXO00B, IIOJyUYEHHBIX
IOPECTYNHBIM IyTeM, M (MHAHCUPOBAHUIO TEPPOPH3Ma, BAIIOTHOM pETYJIMPOBAHUU H
KOHTpOJIE W JIp., IEepeuyuciseT YIIAakoB. B pa3BuTHe 3THX NONpPaBOK NPUAETCS BHECTH
U3MEHEHHUS B PsJ IOJA3AKOHHBIX AaKTOB, TAK)KE MOIYT HOTPeOOBATHCS MEKIYHapOJHbIE
COIJIAIIEHUS, OCOOCHHO B ClIydae BHEAPEHUS PACUETHO-KIMPHHIOBBIX €IMHUI], T0OABUIJI OH.
[To onenke YmakoBa, paboTa HajJ dTUMHM MU3MEHEHHSIMHM MOKET 3aHITh HE MEHee IOIyroja.
[Iporuo3 CtostHOBa Ha OCHOBE 3apyOEKHOTO OIbITA - 1-5 neT.

«Benomoctn» oxuaaroT oreera oT npeactasutens PCIIIIL.
skkk
Ha 0,67% BbIpoc B ueTBepr unjaekc Mocoupxu

I'maBHBIN OEeHYMAPK POCCHIICKOTO (POHOBOTO PhIHKA I10 UTOI'aM OCHOBHOM CECCHU B YETBEPT,
20 ¢epans, noBeicuiics Ha 0,67% no 3292,62 nyukta. Ero nonnapossiii ananor unaekc PTC
yBenuuuiics Ha 2,85% o 1171,89 nyHkra.

47



MOHHMTOPHUHI' CMH

CAFMMOPEN YITAPYEMAR DR AHWI AL
HALUWOHANEHAR ACCOUMALIMA
HEFOCYQOARCTHEHHL X
AEHEECAD MR X L N-N - -0

Jlunepamu pocta cranu Oymaru «Poctenexomar» (3,97%), «Xaaxantepa» (2,75%), a Takxe
oObIkHOBeHHBIE akuuu «Pycana» (2,75%), «Marauta» (2,24%) u «3u+ rpym» (2,03%). B
ayrtcaiinepax okazanuck oymaru [TUK (-2,1%), «I"a3mpomar (-1,96%), «Docarpo» (-1,22%),
BTB (-1,09%) u «EBpomnana» (-1,06%).

Kypc 1o0ans Ha MockoBckoii 6upxe 3a 310 Bpems omyctuics Ha 34 kom. 1o 12,018 py6. Kypc
nosmapa CIIA bank Poccum ycranoBwn Ha otmerke 88,51 py0. (-1,9 py06.) Ha ocHOBe
JAHHBIX Ha OMP)KEBOM M BHEOMpkKEeBOM pbIHKaX. OuimanbHblii Kypc eBpo cocTaBui 92,48
py6. (-1,6 py6.). Ilena ampenbckoro ¢rrouepca Ha HehTh Mapku Brent B dYerBepr
yBenmumiack Ha 0,6% mo $76,5/6app. Anpenbckuii Gpprouepc Ha HepTh WTI mogoposkan Ha
0,6% mo $72,5/6app.

Nunexc MocOupxu B TeueHUE THS ObUT B OCHOBHOM IO/ BJIACTHIO MOKYyMATeNeH, MbITasCh
3akpenuThecs Bbime 3300 MyHKTOB, KOHCTATHPYET 3KCHEPT Mo (OHAOBOMY PHIHKY Opokepa
BKC Anekcanap IllleneneB. Ero mporHo3 mo Oenumapky Ha 21 despans - 3200-3350
MyHKTOB, TI0 foiuiapy - 87,5-92,5 py0., no wa#xto - 11,9-12,3 py6.

YBepeHHOCTH YYaCTHHKAM TOPTrOB MOTJIA MPHUIATh BBIMIEANINE HAKaHyHE OOHAC)KUBAIOIINE
nanHsle Poccrata mo mnasuuun, ropoput llenenes. B mons3y pyOmist urparoT moaroToBka
KOMIIAaHUI K HaJOrOBOMY IE€pUOIY, CE30HHO HHU3KUH CIPOC Ha BAIIOTY CO CTOPOHBI
UMIOpTEpOB, kecTkuil Kypc JKII, moaBrXKu B T€OMOIUTUKE U OTHOCUTEIBHO BBICOKHE LIEHBI
Ha He()Th U ra3, 100aBIAET OH.

Ha BHemHeM KOHTYype cutTyalus Obuta ClIOKOWHOM, pacckasbiBaeT [llenenes: Hapoaasiii 6ank
Kuras coxpanun 6a30Byl0 KpeAMTHYIO CTaBKy. B mpotokomnax mocnennero 3acenanus OPC
OTMEUYEHO, YTO PEryyiarop oO0ecnoKOoeH HWHQIIALMENH, CBS3aHHOM C BHEIIHETOPIOBBHIMHU
tapudamMy ¥ JKOHOMHUYECKMMH TutaHamMu Tpamma. EcTh omaceHusi, 4To BO3BpalleHUE
uH}IsIIHR K 2% MOXKET 3aMeIITUThCS.

21 ¢eBpans oxumaercs MyOJMKaLUs IMPeIBAPUTENBHBIX (PEBPAIBCKUX WHACKCOB JIEIOBOU
aktuBHOCTH (PMI) B mpomsBonctBe u cektope yciuyr eBpo3onsl u CIIIA. Ha poccuiickom
peinke «Pacmanckasy omyOnukyer (uHaHCcOBble pe3yiabTatel mo MCPO 3a BTOpOe
nonyroaue 2024 r., nanomuui lllenenes.

skeksk

Ha 18% no 4,8 tpnu py0. Beipoc Bo II-III kBapTanax 2024 r. 00beM NOTOKOB KPUNTOAKTUBOB,
KOTOpbI LIeHTpoOaHK OleHHBAET KaK MPUXOASIINICS Ha POCCHICKHX MHBECTOPOB, MHCAIH
«Benomoctn»

He3aesucumas 2azema, 20.02.2025, K 2030 200y pbIHOK mpyoda e
Poccuu 6ydem nepeHacbiujeH pabo4yumu

Poccuu k 2030 200y nompebyromcesa 10,9 mnH Hoebix pabomHuUKo8, 3aseurna
suue-npembep P® TamesHa [onukoea, no croeam Komopou 10,1 MiH
pabomocrnocobHbIx epaxdaH 3a amo epeMs «e8binadymy» u3 rpoussodcmea u3-3a
8bIx00a Ha rneHcuro, a 800 meic. epax0aH Hy>HO bydem ripusriedb 0NoSIHUMEsIbHO.
Skcriepmel 8 nocriedHee 8pemMs akmugHO obcyxdarom repcriekmuebl pa3sumusi
pbiHKa mpyda 8 PQ.

XOTs aHATUTUKA OOBIYHO CXOASTCS BO MHEHUU O HEOOXOIMMOCTH Pa3BUTUS BBICOKUX
TEXHOJIOTHIl B cdepe MpOU3BOACTBA AJI MPEOJOJICHUS KaIpoBOro AeuITa, B HEKOTOPHIX
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BOIpOcax MHEHHUsI pacxoiarcs. CTpoUTh MPOTHO3bI IO PHIHKY TpyAa B Poccun nmo-npexuemy
HENPOCTO - 3aHATOCTb pa3BUBACTCA JIWHAMUYHO, M 3TO IPOUCXOAMT IApaJICIBHO
MaKpO’KOHOMHYECKUM IPOLIeccaM, KOTOPHIE 3a4acTylo OBIBAIOT HenpeackazyeMbiMu. Ocobast
TEHICHIM, XapakTepHas i PO, - nepcriekTrBa yBEIWYEHHs YHCIA TPAXAAaH CO CPEIHUM
npodecCHOHATBHBIM 00pa30BaHUEM 3a CYET COKpAIIEHUS BBICOKOKBATU(DUIMPOBAHHBIX
KaJpOB.

CornacHo cpenneMy BapuaHTy nportosa Poccrara, nacenenue PO k 2030 roxy cHU3UTCS 10
143,2 muH vyenoBek. [Ipu 3TOM YHCIEHHOCTH HAaCcENEeHUs TPYI0CTIOCOOHOTO BO3pacTa JI0KHA
yBenuuuthes ¢ 84,38 no 87,26 muH venosek. Ilpennonaraercs, 4To 3TO IPOU30MAET 3a CUET
MOCTENEHHOTO YBEJIWYEHHUS IEHCUMOHHOT0 Bo3pacTa /10 65 net k 2028 rogy. Mexay npoyum,
¢ 2021 mo 2023 rox nmons 3aHATBHIX IpaxzaaH crapue 60 jer yBenuuuiaach B BO3PACTHOM
npoMmexytke mexay 60-69 romamu Ha 1,1%, wim Ha 807 TBIC. 4YEMOBEK, OT OOIIETO
KOJIMYECTBA 3aHATHIX, HO YMEHBIIWJIACh B JIPYTUX BO3PACTHBIX rpymmax. B To ke Bpems B
UCCIIEIOBAaHUM O TEpCIeKTHBaxX pblHKa Tpyda MHcTHTyTa HapOAHOXO3SIMCTBEHHOTO
nporrosupoBanus PAH yteepxxnaercs, uto k 2030 rogy 4uciio 3aHATHIX COKpaTUTCS 10 69,9-
68,9 MJIH 4eJIOBEK M3-3a aBTOMAaTH3allUM MPOIECCOB MPOU3BOJICTBA TOBAPOB. DTO O3HAYAET,
YTO 3a MAThH JIET 3aHIATOCTh YMEHbIIUTCA HA 4,9-5,9 MIH 4enoBek mpu OOIIEM YBETUYCHHUH
YUCJIICHHOCTH TPYA0CIIOCOOHOTO HaceneHus. Hackombko Takoi MpoTrHO3 peaieH?

Ceiiuac Poccust oTCTaeT OT MHOTHX Pa3BHTHIX CTPaH MO TEMIIAM POCTa aBTOMATH3aIllUU U
poboTuzaiuu, ocoO0eHHO B 00pabaThIBAIONMICH MPOMBIIIICHHOCTH. BaXKHBIM WHIMKATOPOM
aBTOMAaTH3allMM SIBJSIETCS IUIOTHOCTh poOOTH3alMu, Kotopas B PD ouens Hm3kas. B 2024
roagy oHa coctaBuia 19 po6oroB Ha 10 ThIC. YenmoBek. bosbie Bcero B aBTOMAaTH3aIlud
HYKJAIOTCSl TAKKE OTPACIH, KaK MAITHHOCTPOSHHUE, HIEKTPOHUKA U MUKPOIJICKTPOHUKA.

Hekortopele oTpacinu yxe MNpONUIA ATal MOJCPHH3AlMA OCHOBHBIX IPOU3BOJICTBEHHBIX
dornoB. Cpeau HUX XUMHUYECKOE TMPOM3BOACTBO, METALTYPrHsi W J00bIUa IOJIE3HBIX
nckonaeMbix. A 1o 2030 roga oxuaaercss pocT aBTOMaTU3alMu Mpou3BojcTBa. CoriacHo
3akoHy «O ¢enepanbHoM Orokere Ha 2025 rox u Ha TIaHOBBIHA niepruoa 2026-2027 romoBy,
OynyT HampaBieHsl 6,1 TpaH py0. Ha pa3BUTHE aBUACTPOCHHUS, CTAHKOCTPOCHHUS,
PAAMOANEKTPOHUKKA H T.O., B TOM 4HcCIe Ha QeAepalbHBIi TMPOEKT IO Pa3BUTUIO
POOOTOTEXHUKH U aBTOMATHU3AIIH.

U Bce-Taku 1o ypoBHIO HHBECTHUIIHMIA Poccrs oTcTaeT oT MTUANPYIOUINX CTpaH B 3TOW 00iacTu.
B CIIIA B 2020 romy BJIOXHWIH TOJBKO B poO0oTOTEXHUKY 9,8 Mipn moswt., B 2021 roxy - 11,5
mipa pomt., B 2022 roay - 12,9 mupa pomn., B 2023 roay - 12,9 mapa gomn. MacmtabHbie
WHBECTUIMH TPUBEIU K YBEJIMUYEHHUIO KOJMYECTBA MPOMBIIIJICHHBIX pOOOTOB BO BCEM MHPE,
KOTOpbIe, MO JaHHBIM MeXIyHapoaHoll ¢enepaunu poOOTOTEXHUKH, AOCTUIIIN 4,2 MIIH
CAUHULL.

B srom nampasnenuu CIIIA yctymaer mMHOTMM cTpaHam. B cTpaHe ofmiee KOJIUYECTBO
MPOMBINIUICHHBIX po00TOB - 381,9 Thic. enunmil. Ho B 2023 roxy B Kutae Ob1710 ycTaHOBIIEHO
276,2 ThIC. IPOMBIIIJICHHBIX pPoOOTOB. B ToM e roxy B SmonHum ycraHoBwin 46 ThIC.
eaunui. M, HecMOTpsi Ha OBICTPOPACTYLIYIO aBTOMATHU3AIMIO IPOU3BOCTBEHHBIX MPOIECCOB,
BO BCEX ATHX CTpaHax, B ToM uucie B KHP, maGiromaercst cTrabMiIbHOCTH B IOKa3aTemnsx
6e3padotunbl. C 2020 mo 2024 ron B Kurtae Gezpabortuna Bapeupyercs mexnay 4,5-5%, u
pe3kux u3MeHenwit He mnpousounuio. B HOxuoit Kopee, roe camasi BbicOKas IJIOTHOCTb
poboTuzanuu B mupe, ¢ 2022-2024 rogoB ypoBeHb 0e3paboTulbl Aepxurcsa Ha 2,8-2,9%. U
3TO NpPU TOM, YTO MPOMU3OLLIM HE3HAYUTEJbHbIE M3MEHEHHUS B YHCIEHHOCTH HAceJICHUS
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crpanbl. B Poccun B XMMUYECKOM M METAJUIyPrU4Y€CKON IPOMBILIJIEHHOCTH, HECMOTps Ha
MacCOBYIO MOJIEPHHU3AIMIO U aBTOMAaTHU3allUI0 MPOU3BOJCTBA, NEPULUUT KaJpOB 3aTparuBacT
BCe OTambl MnpousBojcTBa. Jlepuuut KagpoB KacaeTcs HE TONBKO pabo4yMx, HO U
BBICOKOKBAJIN(PUIIUPOBAHHBIX HHKEHEPOB, TEXHOJIOTOB, aHAJTMTUKOB U T.]I.

B »a710ii cBsi3u mepBoouepenHoe 3HaueHWE AN Poccuu mproOperaeT ypoBEHb MOATOTOBKH
kanpoB. OgHAKO B TOCIETHEE BpeMsl HACT COKpAICHHE TOCYIapCTBEHHBIX PAcXOJO0B Ha
obpazoBanue. C 2019 rona o0beM pacxolloB B 3TOHM cdepe ymeHbmics ¢ 4,8 TpiaH pyo. B
2019 rony o 4,7 tpan B 2022 roay B mOCTOSIHHBIX LeHaX. B 2025-2027 roasl pacxoasl Ha
oOpa3oBanue OyIyT COKpamlaTbCsl W PaCHpeleNsiThCs HEOIUHAKOBO MEXAYy pa3HbIMU
OTpacisiMu 00pa30BaHUS.

bonbimie Bcero cpencts B P® B mocnenHee BpeMsl BBLAECHSETCS HAa PA3BUTUE CPETHETO
po(hecCHOHANBHOTO U JIOMIKOJIBRHOTO 0Opa3zoBaHus. [Ipu 3TOM 1075 pacxojoB Ha HayKy U
BhICIIIEe 00pa30BaHUE MPAKTUYECKH OCTaHeTCs 0e3 m3MeHeHui. 1 moka pacteT 4mcio KaapoB
cpenHer KBanuUKAIUK I CTPOUTEIIBHON, TPAHCIIOPTHOM M 0OpabaThIBaIOIIEe OTpacieH,
YCUIIMBAETCsl JePHUINT BHICOKOKBATH(HUIMPOBAHHBIX KAJPOB B COLMAIBbHOM cdepe. 3a cuer
pocTa cpeAHell Harpy3Kd Ha MEepCOHAl B MEAMIMHCKHX YUPEXKACHUSX BPEMEHHO YIAeTcs
OTCPOUYUTH KpH3UC B oOTpacau. Ho ypoBeHb 00eCre4eHHOCTH BpadeOHBIMH KaJpamu
HaceneHust cHmwkaercss ¢ 2010 roma, Tak Kak NPOMCXOIUT TMEPETOK KaApOB U3
FOCYJapCTBEHHBIX YUPEXKICHUNW B YacCTHbIE MEIUWLMHCKUE OpraHU3allMd U YMEHBIIAETCs
KOJIMYECTBO INTAaTHBIX COTpyAHHMKOB. [lo 5TOIl mpuyMHE KadyecTBO MPEJOCTaBIAEMBbIX
COLIMATILHBIX YCIYT HE COOTBETCTBYET HEOOXOIMMBIM TPEOOBAHUSIM.

C Takoif e CHTyallue CTaJKUBAIOTCA W YUPESKICHHS HAYaJbHOTO M CpeIHEro oOpa3oBaHMs
Y OpraHu3aluy OpraHoB BHYTpeHHMX Jei. OnHako B 2023 roay U3 KOJUIEIKEN BBIITYCTHIIUCH
818 TthIc. yenmoBek, a B 2024 romy - 860 teic. B 2025 romy ux momkHO ObITH Oosbmie. C
ydgeTroM Toro, 4ro 60% ydJamuxcs IIKOJ BBIOMpAIOT cpeaHee NpodecCHOHATBHOE
obpasoBanue, k 2030 rogy peIHOK OKa)XeTCsl TIepeHachIeH pabounmu. Co BpeMeHeM o011ee
CHI)KCHHME YPOBHSI KBaTU(UKAIUK HETIPEMEHHO TMOBJIHIET HA YPOBEHH JOXOJOB HACEICHUSI.
bonee Toro, cnenuanuct co cpenHe KBanu(UKaUe HE CMOXKET 3aMEHHUTH CIEIUATNCTa C
BBICIIUM 00pa30BaHUEM, B TO BpeMs KaK BBICOKOKBATH(DHIIMPOBAHHBINA CHEIUAIIUCT JIETKO
MOJKET CIPAaBUTHCA C 3a]]auaMu CHelHalncTa ¢ 0ojiee HU3KON KBanu(puKauen.

https://www.ng.ru/kartblansh/2025-02-20/3_9197 kb.html

PUA Hoeocmu, 20.02.2025, LIb P® pa3spewusn HeONbIMHbLIM
uHeecmopaM  rOKyrnamb  KoprnopamueHble  obnuzayuu ¢
peumuHaom A+ u eblwe

LIE P® pa3spewun HeksanugpuuuposaHHbIM uH8ecmopam 6e3 mecmuposaHusi
rMoKyrnams KopriopamusgHble obruzayuu ¢ pelmuH20M He HUxXe «A+» (kpome bymae,
obecrie4eHHbIX 3aro02oM OeHexXHbIXx mpeboeaHul, 8 MmMOM 4ucrie UNoOMeYHbIX),
credyem u3 coobweHusi peaynsamopa.

«bank Poccum pacmumpun myn OONMTraIyii, MOCTYMHBIX [UIsi HEKBaTHU(PUIIMPOBAHHBIX
WHBECTOPOB Tereps OHM MOTYT 0€3 TECTHPOBAaHUS MMPHOOPETATh KOPIIOPATUBHBIC OOIUTAIIH
C KpPEIUTHBIM PEUTHHTOM «A+» W BHIIIE (32 HCKIIOYCHHEM OOJIMTaiuii, 00eCTieueHHBIX
3JI0TOM JICHEKHBIX TPeOOBaHUI, B TOM YHCIIE UMOTEYHbBIX). Takue HHCTPYMEHTHI 001a1al0T

50


https://www.ng.ru/kartblansh/2025-02-20/3_9197_kb.html

MOHHMTOPHHI' CMHA

CAFMMOPEN YITAPYEMAR DR AHWI AL
HALUWOHANEHAR ACCOUMALIMA
HEFOCYQOARCTHEHHL X
AEHEECAD MR X L N-NC- -0

BBICOKOﬁ JIMKBUAHOCTBKO U HMCHOT He3Ha‘II/ITeJ'IBHYIO BepO}ITHOCTB I[e(bOJITa - B Hpe):[enax
1,3%, - TOBOpUTCS B COOOIIICHHH.

Takum 00pa3oM, MHBECTOPHI OYIyT B JOCTATOYHOW CTENEHHU 3aIlUIIEHBI OT KPEAUTHOTO
PHCKa, CUUTAET PETYIATOp. «ITO MOBBICUT IPHUBICKATEIBHOCTh JIOJITOBOTO PBHIHKA JUIS
PO3HMYHBIX HMHBECTOPOB M IMO3BOJUT MM ¢opmupoBaTth Oonee cOaTaHCUPOBAHHBIN
WHBECTHIIMOHHBIN TTOpT(denby, - otmedaeT L1b.

Panpme 6e3 TecTUpOBaHUS HEKBATU(MUIIMPOBAHHBIM HHBECTOpPAM OBUIH JOCTYIHBI TOJIBKO
obnuranuu (denepanbHOro 3aiiMa, cyobekToB PO (BHE 3aBUCHMOCTH OT YPOBHSI KPEIUTHOTO
pelTHHTa) U Ipyrue JONTrOoBble OyMaru ¢ (PUKCHPOBAHHBIM JIOXOIOM, HO C PEHUTHHIOM HE
HIKE «AAA».
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HOBOCTU 3APYBEXHbIX MEHCUOHHbLIX CUCTEM

HoBOCTN NEHCMOHHOM OTpacnun cTpaH 6nnxKHero
3apybexbs

Hoeocmu-ApmeHusi, 20.02.2025, Ob6si3amenbHasi HaKonumeJsibHasl
MeHCUOHHasi cucmemMa 8 ApMeHuu: npobsieMbl U nepcrnekmuebl

Kakue u3smeHeHuss oxuldarwomcs 8 o0bszamernbHoU  HakonumesibHouU
MeHCUOHHOU cucmeme ApMeHUU U Kakoebl nepcriekmuebl ee pazsumusi? B yem ee
CX0Xecmb U omiu4ue om aHasio2uyHbIX CUCMEM pa3eumabix e8ponelcKux cmpaH?

«HoBoctu-Apmenusi» - Kakue u3MEHEHUS OXHIAIOTCI B OpraHU3allud 00s3aTeIbHON
HAKOIIUTEIBHON IIEHCUOHHONW CUCTEMBI B OJIMKAMIINE TOIbI?

K.AxonstH - MBI BHECTM M3MEHEHHS B 3aKOHOJATEIbCTBO, PACHIMPSIONIEE JOIMYCTHMBbIC
HANpaBJCHUS HWHBECTHPOBAHHUS CpeACTB (oHIA, KOTOpble TNPHHATH HannoHanbHBIM
CobpanueM BO BTOPOM UTEHHH U B 1oyiHOM o0beMe 12 deBpans 2025 rona. S Hageroch, 4To
yHnpaBisiomye (QOHABI  BOCIOJIB3YIOTCS ATUMH  PACIIMPCHHBIMH  MHBECTHIMOHHBIMH
BO3MOXHOCTSIMH U 4TO OJiarogapsi 3ToMy 0oJiee BHICOKHE Pe3yJIbTaThl IPUOBUILHOCTH (POHIIOB
HE 3aCTaBAT ce0sl JONTO JKIATh.

«HoBoctu-Apmenus» - KakoBbl OCHOBHBIE ITPOOJIEMBI CHCTEMBI?

K.AxonssH - Hawubomee 3amMeTeH HEIOCTATOK MECTHBIX (DMHAHCOBBIX HMHCTPYMEHTOB,
pa3pelIeHHbIX JJI1 MHBECTUIINH IEHCHOHHBIX (OHIOB. DOH/IBI YA3BUMBI K BAIFOTHOMY PHUCKY,
KOTOpBII HEOOXOIUMO XEKHPOBaTh, YTOOBI CHU3UTH €r0, HO Ha JAaHHBII MOMEHT A3TOT
NPOJIYKT BCE €lle MPAKTUYECKH HEAOCTYNEH Ha pbhIHKE AepuBaTUBOB. HamomHio, 4rto
JEIEHTPATM30BaHHOE yMpaBJICHHE aKTUBAMHU OCYIIECTBISIOT JIBa MEXAYHAapOIHBIX (oHJA:
«Amynaun Axba Dccer Menemxment» u «lle-KBampar Ammera Dccer MeHEIXMEHTY,
KOTOpBIE JIUIIEH3UPOBaHbI U KOHTponupytoTcs LlenTpoGankom.

«HoBoctu-Apmenusi» - KakoBbI MepCIIeKTUBBI pa3BUTHSI CUCTEMBI B Oy TyIiem?

K.AxonsH - B Ommkaiimem OyaynieM OCHOBHBIC IYTH PAa3BUTHS CHCTEMBI JOJDKHBI OBITH
HalpaBjeHbl HA paclIUpeHUEe ydacTHs HaceleHus (0COOEHHO CaMO3aHATBHIX) B
HAaKOIIUTEIHLHOU COCTaBHHIOHIeﬁ " Ha IMPOABUKCHHUEC MCCTHBIX (bI/IHaHCOBBIX HHCTPYMCHTOB.

B Hacrosmiee Bpemsi 00s3aTelbHBIA HAKOMUTEIBHBIM KOMIIOHCHT HaxoAauTcs B (daze
HAKOIUIEHUs aKTUBOB U cocTaisier okoyio 11,5% BBII (uncras cTOMMOCTh akTHBOB Ha
koHer 2024 roga cocrapsieT okono 1,1 Tpia apamoB). Co BpeMeHeM OHa JOBOJBHO CHUIILHO
BoIpacTeT. K 2037 romy, xorga nepBble NEHCHOHEPHI HAYHYT IOJydYaTh MEHCHU IO ATOM
CHUCTEME, YyXe JOJKHa OBbITh CO3/aHa CHUCTEeMa CTpaxOBaHUsS KHU3HH, KoTopas Oyner
MPEAOCTABIATh KAUECTBEHHBIE YCIYTH JIOJISIM, BBIIIEAIINM Ha MEHCHIO.

«HoBoctu-Apmenusiy — CpaBHHTE, TOXKalyicTa, 00s3aTeIbHYI0  HAKOMUTEIHHYIO
MNCHCUOHHYIO CUCTCMY ApMeHI/II/I C AHaJIOTMYHBIMHU CHUCTCMaMH Pa3BUTHIX eBpOHeﬁCKHX
CTpaH.
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K.Axonsin - HakonurenbHasi COCTaBISAIONIAsE TEHCUOHHON CUCTEMbl APMEEHHUM CTPOUTCS 3a
cyeT JMyHOro (pUHaHCUpOBaHHA (B MHpPE 4YACTHAs HAKONUTENIbHas IEHCHOHHAs
cocrapistonas (UHAHCUPYETCS B TOM YHKCIE pabOTOAaTe]IeM) IO MPHUHIIUITYY TMEHCHOHHBIX
MJIaHOB, ICUCTBYIOIIMX IO CXeMe yCTaHOBIeHHBIX B3HOCOB (DC-Defined B3HOCHI). B ToM mnm
WHOM BHUJIE 00s3aTelIbHbIE HAKOMUTENIbHbIE IEHCUOHHBIC TUTaHbl nMetoT Humepnanasr (cxema
paboromatensi, DB -Defined benefits), ABcTtpanus (cxema pabGoTomarensi, epCOHATbHAS
xema DC, DB, Hybrid), Yunu (nepconanbuas, DC), Hanus (nepconanbuast, DC), OuHIsHINS
(paboronarens, DB), ®pannus, Hopserus, [lIsemnus, [1IBeiimapus u ap.

I[Ipu 5TOM BaXHO OTMETHTb, YTO OIBIT psAAa CTpaH ObUI YYTEH IOCIE BHEAPCHHS
00s13aTeIbHON HAKONMUTEIHHOW IIEHCHOHHON CUCTEMBI B APDMEHUH, B YaCTHOCTH:

- COXpPaHAIACTCA Oa3oBas rocyaapCtB€HHasd INCHCUA HC3aBUCHUMO OT TOI'O, CKOJIbKO BBI
HAKOIIMJIM. DTO MUHUMAaIbHas cogralibHasd rapaHTusd JJId TEX JIML, KOTOPEIC 110 KaK1UM-JIH0O
MMpUYIrMHaM HC HAKOIIHUIIN OO0 MCHCHHU,

- BO3pacTHOW mpenen ywactus (pomuBmuecs mocie 1 saBaps 1974 roma) obecmeumBaeT
HanOosee cOaTaHCUPOBAHHYIO MEHCHIO (KOA(PPHUIMEHT KOMICHCAIIUH) JJIsl BCEX TMOKOJICHUH.
B wactHOCTH, Te, kKOMy ceromgHs 40 m 41 mocne BBIXOJAa HA TMEHCHIO OyIyT MOJIy4aTh
JIOCTOMHYIO MEHCHUIO;

- cOop 00s3aTeNbHBIX IJIATEXKEH OCYIECTBIIAETCS LIEHTPATM30BAHHO HAJIOIOBBIM OPIaHOM,
TaKXe LEHTPAIN30BaHbl PETHCTPALUs U YUeT yYacTHUKOB. CucTeMa nepcoHn(UIMPOBAHHOTO
yudeTa, KOTOPYIO BEJIeT HAJIOTOBBIN OpPraH, CYUUTAETCS TOCYAAPCTBEHHON COOCTBEHHOCTBIO, KaK
U pEecTp YYaCTHHUKOB, KOTOpbIM Bener LleHTpanbHbli neno3urapuid. Ilnara 3a xpanenue u
PErUCTpaLMIO SIBJIAETCS OAHOM M3 camblXx HU3KUX B mupe: 0,05% OT 4YHCTBIX aKTHBOB
(xoHcepBaTuBHBIN (hoHN), 0,15% (PoHaBI ¢ PUKCHPOBAHHBIM JOXOJOM U cOaTaHCUPOBAHHBIC

dboHaBI).

- HeﬁCTByeT CHUCTCMaA «CJICTIOTO CUCTa», MOAPA3yMCBAroIas, 4TO YIpaBJIdOIINUC aKTUBAMU HC
3HaKOT, YbUMH CPCACTBAMH OHU YIIPABJIAIOT,

- 3a CYeT LEHTPAIU30BAHHOIO YIPABIEHUS HA OCHOBE TI'OCYJapCTBEHHO-YACTHOIO
napTHEPCTBA MW MPHUBJICYEHHUS MPO(ECCHOHANBHBIX  YIOPABISAIOMIMX  aKTUBAMU MBI
IPEOCTaBHIN OHY U3 CaMbIX 3()(h)EKTUBHBIX CUCTEM B MUDPE;

- 3aKOHOJATEBHOE O0eCIeYeHne MaKCHMAaIbHOTO JIMMUTA MHBECTHUIIMA B TOCYAapCTBEHHBIC
O6J'II/IFaI_II/II/I C HOCJIbIO YCTpPAaHCHUA CO6HaBHa HAallMOHAJIM3HUPOBATH YAaCTHBLIC TICHCUOHHBLIC
HaKOIUICHHUS B clTydae 000CTpeHus 00 KETHBIX MPo0IeM;

- YCTaHOBJICHHE aHHYUTETA B KAU€CTBE OCHOBHOI'O METOJA OIUIATHI, IPU KOTOPOM CTPaXOBbIE
KoMIaHuM OyayT OpaTh Ha ceOsl pUCK JAOJTOJIETHS, BBIIJIAYUBAasi aHHYUTET MOKU3HEHHO.

https://newsarmenia.am/news/koshelek/obyazatelnaya-nakopitelnaya-pensionnaya-sistema-v-
armenii-problemy-i-perspektivy/
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Forbes.kz, 20.02.2025, EHIN® u HC

OopuyuanbHble OaHHble O pe3ynbmamax OesmesisHocmu EOuHO20
HaKornumesibHo2o0 reHCUOHHo20 ¢poHda (EHI®) 3a 2024 200 OemMoOHCmpupyrom
PEeKopOHbIe rokaszamesiu 00Xo0HOCMU.

DTO co3aeT MPEeANOChUIKH JUIsl PACIIMPEHUs BApUAHTOB PELICHUS MPOoOJIeMbl 0I0HKETHOTO
nedunmTa 6e3 MOBBIIICHUS HAJIOTOB.

WNuBectunmonnsiii noxon EHII® 3a 2024 ronx mokasan pe3kuil B3jeT W JOCTUr 3,4 TpIiH
TEHT€e, YTO SIBISETCS MAaKCUMaJIbHBIM 3HaUYEHUEM 3a Bech niepuo cymectsoBanus EHII® (cm.
puc. 1).

Puc. 1 HuBectunuonnsiii 1oxon EHII®
3a 2014 - 2024 rr., TpJH. TI.

3.4

0,2

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
E T O B O OFE OE OB B O OB

CyMMa MHBECTHUIIMOHHOTO JI0X0/1a BeIpociia B Oosiee ueM 2,1 pasa, unu Ha 1,8 TpiH TeHre, TO
ectb Ha $3,8 mupa. Kak crencrtBue, mokasaTeiab WHBECTHIMOHHOW JOXOIHOCTH COCTaBHII
17,8%, 4T0 Takxke siBiIsgeTCS MUKOBBIM 3HaueHueM B uctopuu EHII® (cwm. puc. 2). 910 Becbma
nmo3uTuBHO i BkinaguukoB EHII®D, a Ttakxke co3gaeT oOnpeaeieHHbIE OXHAAHUA Ha
MOBBIIIEHUE TOXOJHOCTH MPOYUX FOCYJaPCTBEHHBIX aKTUBOB.
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Puc. 2 loxoanocts EHII® B 2014 -
2024 rr., %

0
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6,0%

Joxoanocts HanmonansHoro ¢ouma 3a 2024 rox cocraBuna 7,5%, wiu $4,5 muipa. B cinyuae
noBeImeHus: qoxoaHoctu 10 ypoBHs EHII® mpubsute Handonga morna Ov1 Beipactu B 2,4
paza, no $10,7 mupa. Jlns cpaBHEHHs, 3TO SKBUBAJICHTHO TOW CyMME, YTO MPABUTEILCTBO
CTpaHbl TUIAHHPYET JOTIOJHUTEIHLHO cOOpaTh B BHJIE HaJIOra Ha JI00ABICHHYIO CTOMMOCTh
(HAC). Tlouemy m0OCTaTOYHO BEPOSITHO MOBBICHTH J0X0AHOCTE H® no ypoBuss EHIID?
[ToToMy 4TO 3Ty JOXOJHOCTH NMMEHCUOHHBIX BKJIa0B obecnieuryn MmeHekepsl Hb PK, Tak kak
noJ ero yrpasiaeHueM Haxonutces 98,3% aktuo EHIID!

Eme Gospiie mepCrieKTUB Jisl pacUIMpeHusl T0X0I0B TOCOIOKETa OTKPBIBACTCS MPH YUETE
aKTHUBOB KBA3UI'OCYJApCTBEHHOI'O0 CEKTOpa (najnee — axkTuBbl). [0 JaHHBIM 3aKiIrOYeHUS
Breiciieit  aynmutopckod  mamarel K OT4eTy mpaBurenbctBa PK 00 wmcmomHeHuun
Pecniybnukanckoro 6romketa 3a 2023 ron, akTuBbl coctaBnsuik Ha 1 ssaBaps 2023 rona 52,4
TpaH TeHre, uiau 50% ot BBII 3a 2022 roa. Ilpu skctpanonsuuu Ha nanHsie 2024 roga peyb
MOXKET UATH O 68 TpmH TeHre. Ecnmu Obl akTHBBI KBa3UTOCCEKTOpa TCHEPUPOBAIH JIaXKe
MOJIOBUHY TOW moxomHocTH, 4to mokazan EHII® 3a 2024 rox, To 3TOro OBUIO OBI BIIOTHE
JOCTATOYHO ISl CHATHS JeUIIUTa MO JOX0JaM roCyJapCTBEHHOTO OromkeTa. B 3To0it cBsi3zu
MOXXHO TOJIBKO TPHUBETCTBOBATh YCIEIIHBIC PE3yIbTaThl, YTO MPOAECMOHCTPHUPOBATIH
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ynpasisomue noprdenem Hb PK. Kak rosopsr y mac B Kazaxcrane: «KyFbIcTbl OOJICHIH
(«YT0OBI cTasmo 3apa3uTeabHBIM TPHUMEPOM)!

https://forbes.kz/blogs/enpf-i-nds-a47475

Bizmedia.kz, 20.02.2025, [leHCUuOHHbI€ HAaKOIMJ/IEHUSI Marom Ha
a2/1a3ax, U HUKmMO He 3Haem rno4emy

[Moyemy cmpemMumensHO YyMEHbWAarmcs YeCcmHO Haxumble OeHbau?
KaszaxcmaHubl 6btom mpeegozy, UM He ydaemcsi CHAIMb U3/TUWKU C80UX MeHCUOHHbIX
omuyucrieHul 8 rnosiHom obreme, nepedaem Bizmedia.kz.

XKutenpHuna AcTaHbl 3aMeTHJIa YMEHbBIIEHHE CyMMbl INEHCHOHHBIX HAKOIUICHMH, KOrJa
npoBepsijia MOCTYIJICHHE OTYMCICHUH 3a 1ekadpb 2024 rona.

— B nocnegnue qHU S mpocMarpuBalia CYET €XKEAHEBHO, TAK KaK IJJAHUPOBAJIA Cpa3y IOCIe
IIOCTYIUICHUs MOJaTh 3asBKYy Ha cHATHe cpencts ¢ EHIID u mepeBecTu uX Ha NENO3UT B
«OT1bacel OaHK» I JanbHEHIIeH moKynku xwibs. HenmaBHo B Whatsapp-uaTe s HaTKHYyJach
Ha COOOIIEHHE OT OJAHOW M3 KOJUIEr O TOM, YTO JIFOJIM HECKOJBKO pa3 IMO/JaBalid 3asBKY Ha
CHATHE CpPEACTB, HO UM OTKa3bBaIW. lIpum 3TOM, CyMma HAaKOIUIEHMM KaXIblil pa3
yMeHblIlanack. Toraa s pemmia emie pa3 NpoBEpUTh CBOM CYET, CHayajna s 3aMETUJia, YTO
cymma ymenbmuiack Ha 4 000 TeHre, HO MoAyMala, 4TO, BO3MOXHO, omuoOiack. [ToTom
CpaBHUJIA JIaHHBIE C COXPAHEHHBIM CKPHUHIIOTOM BBIMMCKA U TIOHsUIA, 4YTO CymMMa
NeCTBUTENbHO U3MeHWach. [lo3ke s yTouHuiaa B OyXrajJTepuH, OHU COOOIIMIU YTO
MIEHCUOHHBIC OTYHCIICHUS OBLUTM OTMPABICHBI HA THAX. S MPOJOIKHMIA MOHHUTOPHUTH, HO
BEUEpPOM OOHApyXWiIa, 4TO0 CymMma yMeHbmuiack eme Ha 22 000 TeHre, — pacckaszaina
JIEBYIIKA.

OHa Tak)ke OTMETHJIa OJJUH HEMOHATHBIA (DaKT, EJI0 B TOM, UTO B Npuiokenun eGovmobile
BO BKIasike «[IeHCHOHHBIC HAKOTUICHHUS» YKa3bIBAETCS TOJBKO CyMMa 3a CYET 00s3aTeIbHBIX
neHcuoHHbIX B3HOCOB (OI1B), 6e3 nHpopmanuu o ToM, 4TO OHAa BKIIIOYAET WHBECTULIMOHHBIH
IOXOJ.

— DTO MOXeET BBECTH B 3abmyxaeHue modoro udenoeka. [lpu 3Bonke B call-entp 1418
BBISICHUTH HUYETO HE YAaJO0Ch, OIEPaToOp OTBETHIIA, YTO CyMMa MOXKET N3MECHATHCS OJMH pa3
B HEJNENIO 10 UTOraM Topros. Jlymaro, 3Ty CUTYaIHIO HY)XHO pa3bsCHSATH, TAK KaK OCTaeTCs
MHOTO BOIIPOCOB, — CHUTACT aCTaHYAHKA.

Emie ogHa >KUTENbHHUIIA CTOJMIBI OOpaTHJIAaCh B HAIIy PEJAKIUIO C MOXOXKEH MpoOiIeMoil.
AjirepuMm Takke oOpaTuia BHUMaHHE Ha TO, YTO MHBECTHUIIMOHHBIM TOXOJ, W3 KOTOPOTO
CKJIaAbIBAIOTCA U3JIUIIKHU IICHCUOHHBIX, ITaAacT.

— ITo nanusiM EHII®, koppensiuus mpoXoauT pa3 B HEAEIIO, HO MbI IIPU NoAay4e 3asBICHUS
Ha maatdopMe Mo MCIOJIb30BaHUIO MIEHCUOHHBIX HakomuieHui enpf-otbasy.kz 3amermnu, uto
CyMMa MeHsieTcs 4amie. JTO )K€ MHE MOATBEpIMIN M KOJUIErW, Korja S Hamucajla B 4ar.
OpnHol M3 HUX TPUXKABI OTKa3ajld M3-32 HEIOCTATOYHOCTH CPENCTB, XOTS OHA KaXKIbIi pa3
yMmeHbmana cymmy. B call-ienTpe coBeTyroT cpasy ykaseiBaTh Ha 10-15 Thicsu TeHTe, HO B
MOEM JIMYHOM KaOMHeTe BHJHO, YTO CyMMa yYMEHbIIaeTcs Ha Ooibiryio cymmy. K npumepy,
CymMMa WU3JIMIIKOB cocTaBiisia 221 ThIcAdy TEHTe, a CIyCTS HECKOJbKO 1Hed I1udpa
YMEHBUIMJIACh U cTajo 214 Thicsy, a BYepa U BoBce ynana a0 187 teicstu. MHTEpecHo, uTo 00
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OoTMeHe 3asBKH BUAHO B npuiokeHnn EHII®, a Ha enpf-otbasy.kz 3asBka nmpogomkaer *KHUTb
CBOEH KHM3HBIO, CTOST JIaThl PACCMOTPEHHSI U IPOBEPKH JOKYMEHTOB, — CETYET Ka3aXxCTaHKa.

Bueninee snugauue

Jlst Toro uToOBI Pa300paThCs B CUTYAIMH, MBI OOPATIIIMCh C O(UIIMATIBHBIM 3anpocoM B AO
«Enunsnii Hakonurenspubiit [lencuonnstit @onny (EHII®). B opranusanmu oTBETHIIH, YTO HA
pa3Mep MHBECTULIMOHHOTO JJ0X0/1a BIHSIOT HECKOJIBKO (haKTOPOB:

CUTYyal¥s Ha (MHAHCOBBIX PHIHKAX: IIEHBI HAa aKI[UH, OOJIUralluy U Ipyrue HHCTPYMEHTHI;
KypCBI BAJIIOT.

Ha 1 sauBaps 2025 rogma 40,21% neHcHMOHHBIX akTUBOB nox ympasieHueM HBPK
nHBectupoBanbl B nposuiapax CIHIA. KoneGanusi WHBECTHUIIMOHHOTO J0XOJa MOTYT OBITh
CBSI3aHBI C MOBBIIIEHUEM BOJIATWJILHOCTU Ha PBIHKAX, B TOM YMCJIE€ M Ha BATIOTHOM pbiHKE. K
npuMmepy, B mepuoa ¢ koHma HosOps 2024 roma mo sHBaph 2025 roma TPOUCXOAMIIO
M3MEHEHUE Kypca TeHTe 1o OTHoIeHuIo K foimapy CHIA B 10BOJIBHO HIMPOKOM AHANa3oHE C
499 Tteure no 530 tenre. BcemencTBue DPTOro e€XEHENEILHO CKIIAABIBAECTCS IOJIOKHUTEIbHAS
WJIM OTpUIIATeNIbHAS BAJIIOTHAS MEPEOIICHKA IEHCUOHHBIX AKTUBOB, B CBSI3U C YEM BKJIAAUUKHU
HaAOJIFOJA0T M3MEHEHN NHBECTUIMOHHOrO qoxoaa Ha csoux UIIC.

CyMMa TICHCMOHHBIX HAKOIUICHMM BKJIAJYMKOB (MOJy4yaTesneil) mepecuuThiBaeTca U
MEPEOLICHNBACTCS Ha €XKEHEIeIbHON OCHOBE MO COCTOSIHUIO Ha KOHEI[ ePBOro paboyero AHs
HEJeNM W Ha KOHEI[ MOCIIEHEeT0 KaJeHIapHOoro JIHS Mecslla B COOTBETCTBUH C [IpaBmmamu.
V3MeHeHre TIEHCHOHHBIX HAKOIUIEHWH, U, COOTBETCTBEHHO, CyMMbl, JOCTYMHOW st
UCIIONIb30BAaHUSI B MENSAX YIy4YIICHUS S>KWIHMIIHBIX YCIOBUW ¥ (WJIM) OIUTATHI JICUYCHUS,
BO3MOXKHO TpH TOCTYIJICHUM TIEHCHOHHBIX B3HOCOB (B CTOPOHY  YBEJIWYEHHS),
OCYIIECTBIICHUH BBIIJIAT MO BCEM BHUJAM B3HOCOB M TMEPEBOJIOB B CTPAXOBHIE OpraHU3AIIUN
(Mpu HANMWYUKA COOTBETCTBYIOIIMX 3asBJIICHHMH — B CTOPOHY YMEHBIICHHS) OO TIpH
W3MEHEHUU MHBECTHIIMOHHOTO JTOXO0/IA.

B EHII® noayepkHynu, 4YTO TIEHCHOHHBIC HAKOIUICHUS SIBJISIOTCS JIOJITOCPOYHBIMU
WHBECTUIIMSIMHU, CJIEIOBATEIbHO, AaHAJIM3UPOBATh pa3Mep HMHBECTULHUOHHOTO J10X0Ja
11eJIeCO00pa3HO 3a MepUol He MEeHee OJTHOTO rofa. KpaTkocpouHble aHHbIE (€KEHEACIbHbIC,
€XKEMECSYHBIC U T.J.) HE SBJISIOTCS MMOKA3aTEIbHBIMU, T.K. 3aBUCAT OT MOCTOSHHBIX TEKYIIHX
W3MEHEHUN PBIHOYHOW KOHBIOHKTYpbI. M3 aHanmm3a CTPYKTyphl MHBECTUIIMOHHOTO J0XOJa,
MOJYYEHHOTO IO IEeHCHOHHbIM aktuBam EHII®, Haxomdmmmcs B JIOBEPUTEIBHOM
ynpasieanu HBPK, o utoram 2024 rona ciegyer, 4To 10X0bl B BUJE€ BOZHATPAKICHUS 110
[ICHHBIM Oymaram, B TOM YHCJIE TIO pa3MEIEHHBIM BKJaJaM | ornepanusam «ooparnoe PEITO»
coctaBuwiu 1 570,92 mupa TeHre, OT phIHOYHOM MepeorieHKH eHHbIX Oymar — 200,58 muipn
TEHre, OT TMEpPEOLEHKH HWHOCTPAHHOW BamOoThl — 578,42 MipA TEHre, MO aKTHUBaM,
HaxoAsIMMCs BO BHEIIHEM yrpaBiieHu — 1 039,72 mapa tenre. [Ipoune n1oxoasl cOCTaBUIN
5,88 mupa Tenre. Takum 0O6pazoM, TOXOMAHOCTH MO UTOTAaM To/ia JOCTUTHYTA [0 BCEM BUIaM
MHCTPYMEHTOB.

Perynsipaoe 0OHOBIICHHE JaHHBIX

CyMMa TICHCMOHHBIX HAKOIUICHMH BKJIAMYMKOB (MOJydyaTesleil) TEepecunuThIBaeTCS |
MIEPEOLICHUBACTCSI HAa €XKEHENEIbHOU OCHOBE. B 3asBnenuu Ha nosryyeHue EIIB Bkmagumk
MOXET yKa3aTh HEAKTYaJIbHYIO CYMMY, HE YUUTBHIBAIOIIYI0 U3MEHEHHUE pa3Mepa EHCHOHHBIX
HAKOIUICHUH W3-32 PBIHOYHBIX KOJICOAHWI WHBECTUIIMOHHOTO JOXOJa B pe3ylibTaTe
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U3MEHEHUH  KypCOB  BalIOT W/MIM  CTOMMOCTH  (DMHAHCOBBIX  HHCTPYMEHTOB B
MHBECTULIMOHHOM TOpT(ene IMEHCUOHHBIX akTUBOB. IloaTOMy HEOOXOQMMO IpOBEPSTH
aKTyaJbHYI0 HH(GOpPMAIMIO O CBOMX IIEHCHOHHBIX HAKOIUIEHHUSX, BKIIOYas CBEICHHUS O
JOCTYITHOW CyMMe JUIsl U3BATHS B aJIbTCPHATUBHBIX LIEJIAX, HEMIOCPEACTBEHHO B JCHb I10J1a4H
3asBJICHUS YIIOJIHOMOYEHHOMY OIleparopy Ha nosydenue EIIB.

[Tpu 3TOM HY>KHO YYUTHIBATh BpeMsi OOHOBIIEHHS UH(DOPMALIMK O IEHCUOHHBIX HAKOIUICHUSX:
B KOHIIE BTOPOTO pabodero THS HEAETW W B KOHIIE MEPBOro pabodero MHS, CISAYIOUIETO 3a
OKOHYAHUEM KaJCHJIAPHOTO MecsIla, MPOUCXOTUT MepeoolieHka (PUHAHCOBBIX HMHCTPYMEHTOB
U OTPaXKaeTCsl aKTyalbHast HHPOpPMAIIUSI O HAYMCIEHHOM HHBECTHIIMOHHOM JIOXOJI€ Ha CUEeTax
BKJIaUUKOB. COOTBETCTBEHHO, B TMOCJIEAYIOUIME THU IOCJIE MEPEOleHKH (CO cpeabl Mo
BOCKPECEHbE) CyMMa [EHCHOHHBIX HAKOIUICHUI HE MEHSETCs, 3a HCKJIIOYEHUEM JHS
3aKpBITHS MecA1la, T03TOMY JKellaTesIbHO MoaBaTh 3asBieHus Ha EIIB B ykazanuble nHu.

[IpoBepaTs akTyanbHyl0 WH(GOpPMAIMIO O CBOUX IIEHCHOHHBIX HAKOIUICHHUSX, BKIIIOYAs
WHBECTULMOHHBIM TOXOJ, CBEICHUS O CyMME IICHCHOHHBIX HAKOIUICHHWH, JAOCTYNHOH I
U3bATHSA, a TAKXKe Ul [epelayu B JoBepuTenbHOe ymnpasieHue YHUII mMoxxHO B JiMYHOM
kabunere Ha caiite enpf.kz, B MoOuinsHOM npunokeanu EHII®, va moprane egov.kz.

Bcé non xoHTponem

KazaxcTanckas TEeHCHOHHas cucTeMa TrapaHTupyeT coxpaHHocTh OIIB, o0s3aTenpHBIX
npodeccnoHanbHbIX MeHCHOHHBIX B3HOCOB (OIIIB) ¢ yuetom mHmsmumn. O6 3TOM riiacut
nyHKT 1 cratem 217 ConmansHoro koxaekca PecmyOmuku KaszaxcraH, a Takke MpOMKMCaHO B
[IpaBumax Ne 522.

B cooTBercTBHMU C mNpaBWwiaMy YYaCTHUKH HAKOMUTEIbHOW MEHCUOHHOW CHUCTEMBI MOTYT
BOCTIOJIb30BAThCSl MIPAaBOM HAa pacyeT IO BHIMIATE PA3HUIBI MEXKIY CYMMOH (aKTUYECKU
BHeceHHbIX OIIB, OIIIIB ¢ yyeTroM ypoBHS HHOIAIINNA U CyMMOM NMMEHCHOHHBIX HAKOIIJICHUH,
chopmupoBannbix 3a cuetr OIIB, OIIIIB. MHbIMEH croBamMH, MTPOU3ZBOIUTCS pacueT
HakorieHHoi Ha MIIC noxomaHOCTH B COOTHOIIEHUH C YPOBHEM HAKOIIJICHHOW MHQIISAINYU 32
BECh NEPUOJ HAXOXKJCHHS B HAKOMUTEIBbHOW MEHCUOHHOM cucTteMe. Eciin T0XOMHOCTh HUXKE
YPOBHS MHQJISANNN, TOCYAAPCTBO BHIIJIAYMBACT ATY Pa3HUILY MOJIYYaTENI0 3a CYET CPEICTB
pecnyOIHKaHCKOTO O0/KeTa €IMHOBPEMEHHBIM IUIATeKOM. EcCiM JOXOMHOCTH paBHA WIIH
MPEBBINIACT HHQIISINIO, TO TOCYJaPCTBEHHAS TAPAHTHS HE BHITUIAYNBACTCS.

https://bizmedia.kz/2025-02-20-pensionnye-nakopleniya-tayut-na-glazah-i-nikto-ne-znaet-
pochemu/

Economist.kg, 20.02.2025, Kyda e npowJsiom 200y uHeecmuposasu
16 Mn1pO comMoe u3 MeHCUOHHO20 HaKonumesibHo20 ¢hoHOa?

B 2024 200y cpedcmea [ocyOapcmeeHHO20 HaKoNumesibHO20 MeHCUOHHO20
¢oHOa (FTHIMN®) e pasmepe 16.2 mnpd comos uHeecmuposasiu 8 0erno3umsi U
ueHHble bymazu. O6 amom coobwunu e CouygpoHOe.

Kyna nanmpaBieHbl HHBECTHITUU:

B FOCY/IapCTBEHHBIC U JApPYTHE IIEHHbIEe Oymaru — 9.2 MIpJ cOMOB C JOXOAHOCTBIO OT 11%
10 16.6%;
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B JICTIO3UTHBIC BKJIAJIbI KOMMEPUYECKUX OAHKOB — 7 MIIPJ] COMOB C JOXOTHOCTBIO OT 12.6%
o 17.2%.

Jloxozn OT MHBECTULIMM 3a TOJ COCTABWII 5.5 MIIPJ COMOB, U3 KOTOPBIX:
JIOXOJ1 OT TOCYAAPCTBEHHBIX IIEHHBIX Oymar — 4.6 MIIp/1 COMOB;
MPOLIEHTHBINA OXOJ 10 Aeno3utaM — 939.6 MiIH COMOB;

Ha4YMCIICHHBIEC MPOLEHTHI Ha ocTaTku Ha cuetax ['HIID — 19.7 miH coMOB;
poYMil 10Xoa — 3.3 MJIH COMOB.

https://economist.kg/dengi/2025/02/19/kuda-v-proshlom-ghodu-inviestirovali-16-2-mlrd-
somov-iz-piensionnogho-nakopitielnogho-fonda/

Regnum, 20.02.2025, Jlameusi YyCKOpPeHHO ebiMupaem, HO 3mo euje
He Kpu3uc. Kpu3uc 6ydem 4yepe3 5 nem

[MpesudeHm Jlameuu Odezap PuHkesu4y e0pye o03abomursica eornpocamu
poxOdaemocmu u Oemoepacpuu. [nasy smou cmpaHbl becriokoum, 4mo, ecru
HbIHEWHSS meHOeHUUss npoOO/MKUMCS, CKOPO rornpocmy He ocmaHemcs rooded,
3auHmepeco8aHHbIX 8 COXpaHeHUU flameulicko2o 2ocydapcmaa.

JlatBuiinel MO0 pa3zbEPKAOTCS MO IPYTHM CTpaHaM, JIMOO, OCTABIIKCH XUTh HA POJAMHE,
OTKa3bIBAIOTCS 3aBOJIUTH JIeTel. PojkmaeMocTh ObeT OIMH aHTUPEKOP/ 3a APYTHUM.

YMHpaIOT yale, poxkKarT PexKe

Henasuo B JlarBuu oOHapomoBanu nemorpaduueckue ganusie 3a 2024 roa. B npornuiom romy
B 3TOM rocynapctBe ponwics 12 571 pebenok - Ha 13,2% wmenblne, yem rogom panee. B
MOCJIEHEM KBapTaJie TOJla pOKIAIOCh MEHEE YEM O ThICSYE JAeTel B Mecsll. BriepBbie Takon
AHTUPEKOP/ B CTpaHe ObLI 3aperuCTPUPOBaH MO UToraM okTa0ps 2024 roxa - Toraa poauioch
994 pebenka. B Hosi0pe 66110 940 HOBOPOXKIEHHBIX, a B ickadpe - 921.

Hrtorom 2024-ro crano camoe Hu3koe B JlarBuu 3a nocnennue 100 et yuciao poxIeHui.

C 1990 roga (korma B pecryOnuKe MpPOXKHBAIO OKOJO 2,7 MIIH YEJNOBEK) €CTECTBEHHBIN
neMorpaduueckuii mpupocT B JIaTBUM OcTaeTcs OTPUIIATEIBLHBIM: YMUPAET OOJIbIIE JIFOJICH,
yeM poxkaaercs. B 2024-m ckonuancst 26 341 uenosek, Ha 6% menble, uem B 2023-m. Uucno
ymepmmx 3a 2024 rox okazamock Ha 13 770 demoBek OOJbINE, YeM HOBOPOXKICHHBIX (HO
camMoil apamaTW4yHOM 5Ta pasHuna Obuta B 2021 romy - Ha 17 180 dyenoBek B MOJB3Y
YMEPIIHNX).

B nponutom roxy B JIaTBUM Takke 3aKIII04aJIOCh U MEHbIE OpakoB, yeM B 2023-Mm - Bcero 10
390, na 1,5% wmensbuie, yeM rogom panee. Bcero mo cocrosiuuio Ha 1 sHBaps 2025 roga
HapoJioHacesnenue JlarBuu cocrapisiio 1,853 MilH uenoBexk.

20 sBapss PunkeBmu 3asBun B Teneddupe, uyto B 2025 rogy OJHMM M3 TPUOPHUTETOB
rocygapCTBa JOJI’KHA CTAaTb I[GMOI‘pa(bI/I‘-IGCKaH CUTyalus. Ilo ero CJIOBaM, €CJIHW HBIHCIIHSAA
TEHJCHIUS MPOJOJDKUTCS, TO «4Uepe3 MATHAALATh-IBAALATh JIET HEKOMY OyJeT co3/1aBathb,
3allMILIATh, Pa3BUBATh 3TO FOCYapPCTBOY.

Hponus 31mech 3aKiI04aeTcs B TOM, YTO caM PHHKEBUY - OTKPBITHIA reii™. CTOUT OTMETHUTH,
4YTO 3a MUHYBIIMC ABAaAUATH JICT 60HBI_HI/IHCTBO HaceleHus JlatBum HCOOAHOKpPATHO AaBajio
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MOHATB, YTO TOTOBO CUMTATh OPAKOM TOJIBKO COO3 MY>KUMHBI M KEHIIUHBI. Y BCe 3TH rojbl
JIOJSM BHYILIAJIH, YTO OHU «OTCTallble peTporpaab» u JIaTBUM, KaK «EBPOIENUCKON CTpaHey,
HE00XO0IUMO COOIIOIaTh «EBPOMEUCKUE)» e HOPMBI «TOJIEPAHTHOCTHY.

Hakonen, Ceiim B Hos0pe 2023-r0 mNpUHAT TOATOTOBJICHHBIH MUHIOCTOM ITaKeT
3aKOHOIIPOEKTOB, O TOM, 4TO ¢ cepeaubl 2024 roma B JlatBum moOble 1Ba B3pOCIBIX
OJTHOTIOJIBIX YEJIOBEKA CMOTYT O(DOPMUTH «ITAPTHEPCTBOY.

B nepselii jxe Mecsl] 1ocie BCTYIUICHUS B CHIIy HOBOI'O 3aKOHA «IIAPTHEPCKUE OTHOLLICHUS
3aperucTpupoBaiv 47 OAHOMOJIBIX TAP.

Jlener Ha MOAAEPIKKY HET

Bnpouyewm, cripaBeyIMBOCTH paau, HAJO0 OTMETHTh, YTO aKTUBHOMY JI€TOPOXKICHUIO B JIaTBUM
MPENSTCTBYET OTHIOAb HE TOJIbKO TMpONaraHja «HETPaJAMIIMOHHBIX IIeHHOCTeM». Jlioau
YKAITYIOTCSl HA TO, YTO TOCYJAPCTBO OYEHB CIIa00 TTOMOTAET CEMBSIM C JIETHMH.

Camoe BBICOKOE OJHOPA30BOE IMMOCOOME MO POXKIACHHIO peOeHKa C 3TOro roja MoIydaroT
skutenn FOpmaner - 1000 eBpo 3a kaxa0ro HOBOpoXkaAeHHOTO. B Pe3ekHe, npu ycioBuu, 4To
o0a ponuTens TaM 3aJeKIapupoBaHbl, mocobue cocranisier 720 eBpo, B Jlayrasnuice - 500, B
Bentcnmice - 300. B Pure moco6ue cocrasiser 150 eBpo, 1 3Ta cymMMa He MEHsUTach OOJIbIIe
JECSITH JIET.

[Tocobust MOJOABIM POAUTENSAM IUIATAT HE TOJBKO MYyHHUIMMNAIbHBIE BJIACTH, HO U
rocyaapcTtBo. EcTs eqrHOpa3oBoe mocodue mo poxacHuio pedeHka - 3to 421,17 eBpo. Kpome
TOTO, MPOU3BOJUTCS €KEMECSYHasl BhITIaTa 3a peOEHKA BO3pacTOM N0 MmoiyTopa jer - 171
€BpO; 3Ta CyMMa Kak Obuta ycraHosieHa B 2003 romy, Tak ¢ TeX Mmop M HE MeHsiach. B
CJICYIONIEM TOJy TPEAIOoJaracTcsl YBEIUUUTh 3TO Tocobue 10 422 eBpo B MECAIl, OJHAKO
MOKA HE SICHO, MOTYYUTCS JTU HAUTH TpeOyemble s 3Toro 71,4 MiIH eBpo.

Kak moHsTs HariIsiMHO JOCTATOYHO JIM BEIUKHU JIATBUIICKUE OeTCKHUE rmocooua? Bcee mo3Haercs
B CpaBHEHUH.

[To manubmM pecypca World of Statistics, B 2024 romy JlaTtBusi 3aHsia BTOpoe MeCTO Ha
IIJIAHETEC 1o CTOUMOCTHU KOMMYHAQJIbHBIX YCIIyT. Ecmu BCPUTH 3TUM JaHHBIM,
CpEeIHECTaTHYECKUI JIaTBUEL OTJAeT 3a 3TU yciuyru 308 eBpo.

Ha nepBoMm mecte - ABCTpuHsi, B KOTOPOH CTOMMOCTh «KOMMYHAJIKW» COCTaBIIIET B CPEIHEM
330 eBpo, Ha TpeTtheM - ['epmanus ¢ 301 eBpo. [anee B cnucke ciaeayroT BenmukoOpuTtaHus,
Ocronus, Iseiinapus, Yexus, Cnosenus, [lonbiia, Hunepnanapr.

Bnopouem, natBuiiiieB MokHO mo3aApaBuTh. Benp B 2023 roay JlaTtBus 3aHMMalia mo 3TOM
MO3UIUH TIEPBOE MECTO - TaK YTO HAOIIOJAETCSI yCTh KPOXOTHBIIA, HO MIPOrpecc.

Bnpouem, 0cobo pamoBaTbcs He MPUXOAMTCS B JI0OOM ciyyae. Beap eciu cpaBHUTH
CTOMMOCTb KOMMYHAJIbHBIX YCIYT C YPOBHEM CpEIHEN 3apIulaThl 10 CTPAHE, CTAHET MOHATHO,
YTO BBIKMBATh CPEIHECTATUCTUYECKOMY KUTENIO JIaTBUM ropas3zno TpyaHee, 4eM aBCTPUMILY,
HEMILy WIH aHTJIMYaHUHY.

B ABctpuu pasmep cpeaneit 3apaboTHOM Tutatel cocTaisieT 2521 eBpo. K npumepy, yunrenn
cpeaHel mKoJbl 3apadaTeiBaeT okoso 3970 eBpo, a meacectpa - mpumepHo 2670. CpenHuii
noxon Hemma - 310 3900 eBpo B Mecsll, a aHIIMYaHWHA - 2647 (QYHTOB CTEPJIMHTOB.
E>xemecsauHnas cpeqHss 3apIulata jaTBHiilia coctasiseT 1537 eBpo B Mecsl] - U TO JIMLIb 10
yILIaThl HAJI0TOB. M M3 HUX OH JOJKEH «OTCTETHYTh 3a KOMMYyHaKy» 308 eBpo.
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Celiuac B JlaTBuu aeiictByroT 15 BuoB HanoroB u 113 rocnonuivH, KOTOpPBIE MIIATST KUTEIH.
C paGoTHHKA TOJIBKO B BHE MOI0X0HOTO Hasora B3umMaercs 20-31,4%. Ho yxe He TOJIBKO ¢
3apIuiaThl, a CO BCETO 10X0Ja, KyJa BXOJAT, HAIPUMED, U ACHBIU, BBIPYUEHHBIE C IIPOAAKU
KBapTUpBl WM MamuHbl. [loMMMO NOMOXOIHOrO Hajora, MPUXOJUTCA IUIATUTh B3HOCHI
COLIMAJILHOTO CTPaxOBaHUS.

3ateM BCTyNarT B CHUJy KOCBEHHbIE Iuiatexu, U nepseld u3 HuXx - H/AC B pasmepe 21%.
OTHpaBHHHCB B MarasvH 3a IIOKYIKaMH, JIATBHUCL OTHAACT TOCYAApCTBY IIATYIO 4YaCTb
MOTpAauYeHHBIX TaMm JeHer. Ilorom creayloT akuu3bl Ha ajakoroyib U Tabak, Ha kKode u
ra3upoBaHHbIC HAMUTKH, HA aBTOMOOWMJIBHOE TOIUIMBO, HA MPUPOAHBIA ra3, KOTOPHIM
OTAaIJIMBAIOTCS KHUIINIIA - UX CTABKA PETYJISIPHO MOBBIIIACTCS.

[Ipuuem cTaBka Hajora Ha «royiyboe TOIJIMBO» PACCUMTHIBACTCS, UCXOAS U3 (HaKTUUECKOM
CTOUMOCTH 3HepropecypcoB. Takum 00pa3oM BBIXOAMT, YTO TOCYNAPCTBO M3-3a MOBBIIICHUS
CTOMMOCTH ra3a MOJIyYnJIO CYIECTBEHHBIE AOMOJIHUTEIbHBIE HAJIOTOBBIE TOCTYIIJICHHUSL.

Bnob6aBok Bce BiaienbIbl aBTOTPAHCIOPTA IUIATAT €XKETOMHBIM TPaHCIOPTHBIM HaJor, a
BJIa/I€bIbl HEJBMKMMOIO UMYILECTBA - HAJIOT Ha CBOIO 3€MIIIO, KBApPTHUPBI, AOMA U Tapaxku.
IToka pelcTByeT MOpATOpU HA MX TMOBBIIMICHUE, HO BCE MOXKET M3MEHUTHCS, €CJIM BJIACTH
JlatBum OyayT cienoBath pekoMeHnausM EBpokomuccun.

Brnpouem, yxke ceifuac rocynapctBo 3abupaer y jgarsuiina 1o 80% noxonos. [lonstHo, 4to
3aBOgAT ,Z[@Tefl B TAKHX YCJIOBUAX JIMIIb CAMBIC OTBAKHBIC.

Jener Ha yBenuueHwe mocobuit He mnpenpuautcs. Celvac TIIABHBIA yCTaHOBJICHHBIN
roCyJapCTBOM MPHOPUTET - PAa3BUTHUE BOOPYKEHHBIX CHJI, OCHOBHBIE CYMMBbI HUIyT Ty[a.
HenaBno Darap PuHkeBUY 03BYy4MJ IJIaH MOAHATH BOEHHbIE pacxoabl JlarBum no 5% ot
BBII. Oto mopsaka 2 Mapa €Bpo B roll - cymMMa Ui MalleHbKOTo O€IHOro rocyJaapcTBa
OTpOMHas.

Kpusuc Haunércs ckopo

18 depans kpynueimee natBuiickoe u3manue Neatkar g Rita Avize («HezaBucumas
YTPEHHSISI ra3eTa») OnyOJIMKOBAJIO CTAaThIO, IIECCUMH3M KOTOPOM ObET B I1a3a, y)Ke HauuHas C
3aronoBka: «lloueMy nemorpadusi OTBOIUT JIATBHMCKOMY TIOCYIapCTBY TOJIBKO JBajlaTh
aet». ABTop 3Toro marepuana ApHuc KiylHHuc numer, 4To CUTyalus ¢ poKJaeMOCTBIO B
rocyJJapCTBE MOMCTHUHE YXKACAET,  BIACTH, IOXOXKE, YK€ C ITUM CMUPUIIHCh.

[Tpuaem npobema 3aKiIF0UaeTCs HE TOJIBKO B KOJIMYECTBE, HO M B KQUeCTBE: MCUE3AI0T JIIOIN
C OTpeeCHHBIMU HaBbIKAMU W YMEHUSMH, HEOOXOAUMBIMH JIJIs Bcero oOmiecTBa. KimyitHuC
CETYET, YTO B3POCIIbIC JIATBUMUIIBI HE CTPEMATCS 3aBOJUTH JETEH, KOJIMUECTBO MOTEHIIUATBHBIX
poaWTeNel maaaeT, a JIIOAW CTaparoTCs IUIAHUPOBATH POXKICHHE JETEH TOJBKO Ha TEIIoe
BpeMsi I'oJ1a, KOT/1a JIerye OCYIIECTBIATh YXO/I 332 HOBOPOKJIECHHBIMHU.

[Ipn >TOM cHnenManTuCThl OPEIYyNpPEXTAOT: TO, YTO IMPOUCXOAMT Celdac - 3TO €ule He
nemorpaduueckuii kpusuc. Hacrosmmii kpusuc, korga JlarBust cranet Tepsth mo 20 ThICSY
YEJIOBEK B I'OJl, IPU COXPAHEHUH HBIHEIHUX TEHACHIMM pa3pa3uTcs JIET Yepe3 MATh.

B Bo3pact Hambojee akTHUBHOIO JETOPOXIEHHUS BXOIUT caMmas MAaJOYMCICHHAs Tpymnmna
HAaceJIeHHUs CTPaHbl, 3aTO B BO3pPACT YMUPAHHUS - OJHA U3 CaMbIX MHOTOUYHUCIICHHBIX U3 HBIHE
xuByumx. 1 6e3 Toro manas rpymnmna nosiBUBIINXCS Ha cBeT B 90-¢ (a Belb MMEHHO y Hee
ceifuac BO3pacT HambOoJee aKTUBHOTO JETOPOXKICHMS) CXKallaCh €II€ CUJIbHEEe B pe3yJbTaTe
MaccoBoro ucxoza Haceinenus B 2004-2019 rr.
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OTO SMUTPAMOHHOE «I[yHaMH» HE TOJBKO YIIYyOMJIO «siMy», HO M IPEBpaTHIO €€ B
HACTOSIIIMN «KOTJIOBaH». Torja B OJWH KOHEI| YE3XaJM JIFOJAW CaMbIX pa3HbIX BO3pPACTOB,
OYCHb YaCTO yBO3sl C COOOH aerell, po’KACHHBIX HEe TONbko B 90-¢, HO u mo3xe. Tonbko 3a
yeTeipe roma (2008-2011) cymMmapHBI OTTOK HAaceleHWUs M3 CTpaHbl JocTur 113 Thicsau
yenoBeK. B mocnenyromnye ke roipl MUTpanus XOTh U CHU3MJIACh, HO HE OCTAaHOBUJIACH - U
Kpasi 1eMorpauyeckoro «KOTJIOBaHay MPOJIOJIKAINA OCHIIATHCS.

[Mannemus Covid-19 Ha Bpems mepekpbuia OTTOK Jtonel, a poccuiickas CBO Ha Ykpaune
npuBena K ToMmy, 4to B 2022-M HaceneHnue JlaTBuu nepBbid pa3 ¢ koHa 80-x make HEMHOTO
YBEIMYUIIOCH - 33 CUET MpUTOKa OexenueB. Ho 3aTem mporece Aenomyisiinui BO30OHOBUIICS.

Hemorpadsr paccuntanu, uto B 2027-2034 rr B JlatBuu Oyaet poxaarbcs meHee 10 Toicsau
JeTed B rof, a nmopoil m menee 8-9 Teicsay. Ilpu 3TOM, BEpOSATHO, YMCIO CMEPTEH yXkE B
Ommxkaiime roapl mpeBbicHT 30 ThICSY (Bemb ceivyac moaei crapmie 65 B JlarBum
HacuuthiBaetcst 400 Thicsid), a B koHLe 2020-x u Hayane 2030-x - BO3MOXHO, U 35 Thicsay. B
TaKOM TE€MIIE€ COKpaleHue coOCTaBUT MUHYC 200 ThICAY YETTOBEK 3a AECSTh JIET.

MOKHO TBITaThCSI YBEIHYUTH MOCOOUS, HO, KaK TOBOPST MECTHBIC JeMorpadbl, MOI00HYIO
Opellb 3aKpbITh MOXKHO TOJBKO OJHUM CIOCOOOM - UMMHTrpanuei. I1o moHATHBIM mpUYrHAM
Takoi cmoco® OoppObl ¢ meMorpaduyeckoil sSMOM  BBI3BIBAET SPOCTh  JIATHIIICKUX
HaloHaaucToB. OHaKo Mo GakTy Mpolecc 3aMeNIeHHs] HACETICHHSI YKe TPOUCXOTUT.

*Mexaynaponnoe asmxenue JIUBT npusznano B Poccuu s3KkCTpeMUCTCKUM

https://regnum.ru/article/3948796

HoBOCTM NeHCMOHHOM OTpacnu CcTpaH AaribHero 3apyoexbs

TACC, 20.02.2025, Promme npu3easn 6aHKU U NeHCUOHHbIe (hOHObI
EC «uHeecmupoeamb 8 060POHYy»

leHcek HATO Mapk Promme npu3seasi egporielickue 6aHKu U NeHCUOHHbIe
oHObI 8Knadbisame OeHbau 8 BOEHHOE MpPouU3800CMeEO.

«byapTe MOMMM HOCIAMM M CKa)XKUTE CBOMM IOJIMTHKaM, OaHKaM M NEHCHOHHBIM (DOHIAM,
YTOOBl OHM BKJIQJBIBANM JICHBTM B OOOpOHY», - 3asBui ProTTe, oOpamasch ¢ peybio K
€BpONENCKUM CTyJeHTaM B yHUBepcuTeTre B bparucnase, KOTOpyro TpaHCIMpoBasa Ipecc-
ciy:x6a HATO. On He cornacwics ¢ TNPEANONOKEHHEM OJHOTO W3 CTYJEHTOB, YTO
OCCKOHEYHOE TOBBINICHHE BOCHHBIX pacxooB B HATO moxkeT 3amyCTHTh MPOIECC BBIXOIA
roCyJapCTB W3 OpraHu3alMM, W BBICKA3a]l MHEHHE, 4TO, HA00OpoT, emie Ooublie CTpaH
JIOJDKHBI TPUCOETUHUTHCS K CeBepoaTiiaHTUYECKOMY aNbsHCY.

Panee Piorre 3asBun B BparuciiaBe, yTO HBIHEUIHSIE HOPMa BOCHHBIX PACXOJIOB ISl CTpaH
HATO B 2% BBII HegocTtaToyHa 1 OHa TOJDKHA OBITH TIOBBIIIEHA JI0 3 MM O0JIee TPOIIEHTOB.
[To ero cnoBawm, 3to pousoitner Ha cammutre HATO B 'aare B utone.

https://tass.ru/mezhdunarodnaya-panorama/23201351
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Poccutickass 2azema, 20.02.2025, B UcnaHuu yeenu4dam eo3pacm
pabomsbi 2occnyxauwux 8o 72 nem

Bnacmu WcnaHuu npelnacarom yesenu4yume 8o3pacm, OO0 KOmopoz2o
eoccnyxawue moaym  rnipodormkame  pabomamb. [lpoekm  rornpasok 8
3aKkoHoOamesibcmeo rpedycmampusaem 803MOXHOcmMb pabombl 00 72 nem, Ons
mex 2ocydapCmeeHHbIX Criyxaljux, Komopbie roxesnaom npodomkums pabomy
006p0o8OIbHO M0  docmuXXeHuUU reHCUOHHO20 eo3pacma, coobwaem rnopmarl
todoalicante.es.

B Hacrosimee Bpemsi TOCy1TapCTBEHHBIN CITY)KaIIUi MOXKET MPOJI0JDKATh paboTaTh HA TOU Ke
nokHocty He no3anee 70 ner. C M3MEHEHUsIMU 3TOT CPOK OyIeT MPOJUIEH elle Ha 1Ba Tofa.

B mnpaButrenbcTBE YTOUHMIIM, YTO ATO MpEAJIOKEHHWE OBLIO ClIeJaHO B OTBET Ha 3ampoc
HECKOJIBKUX TIPyNI TOCYJapCTBEHHBIX  CIyXalllMX, BKJIKO4Yas Bpade, cyned u
IIpenoiaBaTesiel yHUBEPCUTETOB. .

Eme oxHO HM3MEHEHHE NpeLyCMaTpUBAeT BO3BPAT BO3MOXKHOCTHM YaCTUYHOIO BBIXOJA Ha
NEHCUI0 [UId TOCYAApCTBEHHBIX cCiyXamuxX. OHa MO3BOJIMT YWMHOBHHKAM YHUTH C
JeMCTBUTENBHON CITy>KOBI 10 65 7eT. 3aTeM OHM CMOTYT COBMEIIATh HETIONHBIN padouuil 1eHb
C IOJyYEHHEM YacTH IIEHCHH. OTOH BO3MOKHOCTBIO B HACTOSIIEE BpPEMsA MOTYT
BOCIIOJIb30BaThCsl BCe paloTaiolIe B YacTHOM CEKTOpe, a TaKkKe aJIMHUHHCTPATUBHBINA
IIEPCOHAJI B MyHHUIIMIIAJIBHBIX ¥ TOCYJApPCTBEHHBIX YUPEKICHUIX.

Lenb pepopMbl COCTOUT B TOM, YTOOBI YHU(DHUIIMPOBATH YCIOBUS NEPEX0/1a MexX 1y paboToi u
BBIXO/IOM Ha TIEHCHIO, TapaHTUPYs Iepenady 3HAHUH MEXAY MOKOJECHHSIMH, TOBOPUTCS B
KOMMEHTapUHU TPaBUTEIILCTBA.

https://rg.ru/2025/02/20/v-ispanii-uvelichat-vozrast-raboty-gossluzhashchih-do-72-let.html

PUA Hoeocmu, 20.02.2025, Bo ®paHyuu de¢huyum neHCUuoHHO20
¢ghoHOa cocmaeun 6,6 munnuapOa espo

Leguuum neHcuoHHo20 ¢hoHOa PpaHyuu cocmasnsgem 6,6 munnuapda espo
8 2025 200y u ebipacmem bosiee yem 8 08a pa3a k 2035 200y, criedyem u3 omyema
CuemHou nanamsi ®paHyuu, ornybsiukoeaHHO20 8 YHemeepe.

«Jlepuut mneHcrmoHHOW cucTeMbl @OpaHIMHM, KaK OXHAACTCS, COCTaBUT OKOjo 15
MusuapioB eBpo B 2035 roay u 30 mwuimapaoB espo B 2045 romy. B 2025 roay on
oIleHUBaeTcs B 6,6 MIIIITHAP/Ia €BPOY», - COOOIIACTCS B OTUETE.

Okcneptbl oTMedaoT, uto A0 2030 roma oXuIaeTcs MEpUO] CTAOMIM3alMKA 32 CYET
neHcuoHHO# pedopmbl 2023 roma, MOCTETIEHHO MOBBIIAIONIEH MIEHCHOHHBIA BO3pacT 10 64
aer. 3atem ee 3¢pdekr ocrmabHeT, a OO NEPUIUT 3HAUYUTEIHHO BBIPACTET, OTMEYAIOT
9KCHEPTHI.

CornacHo anHanm3y CueTHOH majaTel, 3aMOpaKMBaHUE IIEHCHOHHOIO Bo3pacra B 63 rona
yBenu4uT neduut Ha 5,8 mmwmmuapaa espo k 2035 rogy u Ha 4,3 mumnapaa B 2045 roxy.
[Ipu aTtom ero yBenmuueHue 10 65 JeT NMpUHECET AONOJHUTENbHbIE 8,4 Muumapaa k 2045
rogy. CueTHas mnajaTa He CTajJla pacCMaTpUBaTh BapUaHT BO3BPALICHUS IEHCHOHHOIO
BO3pacTa B 62 roja, KOToporo TpedyeT (PppaHIly3cKas ONIMO3UIHS U TPO(PCOIO3bI.
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Panee npembep-munuctp ®panuuu @pancya baiipy 3asBHII, YTO HE HaMEpPEH OTMEHSATH
PE30HAHCHYIO TEHCHOHHYIO pe(opMy, KOTOPYHO IpPAaBUTENbCTBO HPE3UJACHTa ODMMAHYIISA
Makpona nposeno B 2023 rogy, HeCMOTps Ha MacIITaOHbIE IIPOTECTHI 10 BCEH CTpaHe.

IIpu »Tom balipy nan HECKOJIbKO MECAIEB sl KOHCYJIbTAUA MEXKY TMOJUTUKAMHU U «BCEMU
COLMAIbHBIMU TTApTHEPaMM», YTOOBI IEPECMOTPETH MOJI0KEHUS pePOPMBEI.

MacmTabHble MPOTECTHI MPOTUB MEHCUOHHON pedopMbl Tpoxoauiau Bo OpaHumu ¢ sSHBAPS
no utoHb 2023 roma. MaccoBble akIIMi HACUMTHIBAIHM 00Jee MHJUIMOHA YYAaCTHUKOB 110 BCEH
CTpaHe, OJTHAKO C CEHTSIOPs MPOIIOro To/a 3aKOH, MOCTETNIEHHO MOJHUMAIOIINHI TEHCHOHHBIN
BO3pacT ¢ 62 10 64 neT, BCTyNWI B CUITY.

ITencnonHbIi Bo3pacT BO @paHInH SBISETCS OJHUM U3 caMbIX HU3KUX B EBpocorose.

https://ria.ru/20250220/frantsiya-2000563822.html

Smartphone Magazine, 20.02.2025, [TloyeMy cmaeka NMeHCUOHHO20
¢ghoHOa Texaca Ha Palantir ebi3abieaem uHmepec y uHeecmopose

Cucmema neHcuoHHo20 obecrieyeHusi ydumernel Texaca dobasuna bornee
nonymursnnuoHa akyut Palantir Technologies e ceot nopmapesib Ha 210 mursnnuapdoos
donnapos, Ymo ceudemersis.cmayem O CUslbHOM UHCMUMyUuoHasribHOM 0o8epuul.

[lena axmuii Palantir Beipocna Ha 4,6%, 4TO MOAYEPKUBAET PACTYILIUI MHTEPEC HHBECTOPOB,
BBI3BAHHBIN €€ IIOTCHIMAJIOM B 06.HaCTI/I HCKYCCTBCHHOI'O MHTCJUICKTA U aHAJIn3a JaHHLBIX.

HNHcTuTymmoHanbHbIe MHBECTOPHI BIAACIOT Oonee yeM 52% akmuit Palantir, mpu sToM moutu
1,300 ynpasnsromux GoHIaMH MOIIEPKUBAIOT TPACKTOPHIO POCTA KOMITAHUH.

OrneHKa KOMITAaHUH BBICOKA, COCTaBJIsISA 225 pa3 0KUAAEMYIO TPUOBLIEL CIEAYIONIETo ro/1a, YTo
yKaSI:IBaeT Ha BBICOKHMC OXKHAaHUA, HO TAKXKC U Ha IIOTCHIUAJIBHBIC pI/ICKI/I.

Palantir onuieTBopsieT coueTaHne BO3MOXXHOCTEH M PUCKOB, TpeOysi OT HHBECTOPOB OanaHca
MCKAY OIITUMHU3MOM U OCTOPOKHOCTLIO.

CelicMUYeCKU CABUT B WHCTUTYIMOHAIBLHOW BEpe BCTPSAXHYT BOABI (DOHAOBOTO DPHIHKA,
MOJOTPEBAEMBIM TINATEILHOW TOYHOCTHIO TWraHta W3 mrara OmuHokod 3Be3awl. Palantir
Technologies, 3aragouHblif THTAHT Ha CTHIKE UCKYCCTBEHHOT'O MHTEIIJICKTA M aHATN3a JaHHBIX,
3aXBaTHJI BHUMaHHE OOIIECTBEHHOCTU. JTO HE TOJbKO 4,6% pOCT IIeH Ha aKIMH, KOTOPHIH
BBI3BIBACT OOCYXKIEHUS; 3TO JoBepue, napoBaHHOe CHCTEMOU MEHCHOHHOTO OOecTeueHUs
yunTtenen Texaca, 4TO IEUCTBUTENBHO 3aXBAaTHIIO BOOOpaKEHHE.

[IpencraBbre cede: B oOmmpHOM noprdene Ha 210 MIIIHAPAOB JOUIAPOB OJHOTO U3 CaMBIX
MOIIHBIX TEHCHOHHBIX (DOHAOB CTpaHBl HAXOIUTCSI HOBOE COKpoBHIIE — Ooiee
noayMuuTnoHa akuuit Palantir. Pazobmauenue 3Toro cTpaTern4eckoro AOMOJHEHUs BBI3BAJIO
VKU WHTEpPEC Cpeay MHBECTOPOB, CBEPKAIOIIMI KaK MasK IOATBEPXKICHHS IMOTEHIHAia
BBICOKOPA3BUBAIOLICHCS KOMITAHUU.

JlanHble TOATBEpKIAIOT 3TO HacTpoeHue. bomee 52% axnumii Palantir HaxonmsTcs B pykax
MHCTUTYLIMOHAJBHBIX HHBECTOPOB, TIpymmbel u3 mouytu 1,300 ympasnsromux Qonaamuy,
KOTOPBIE YKPEIUIIIOT CBOM YOKIEHUS B TpaeKTOpUHU KoMianuu. Ho 3HTy3ua3m peiHKa — 3TO
JIBYCTOPOHHUH Med; olleHka kommanuu inflated mo omacHbeix 225 pa3 oxugaeMol MpuObBLIH
cienytomero roaa. Omuoka MOXET IPUBECTH K PE3KOMY TMaJICHUIO aKITUH.
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Happartus Palantir — 3T0 ucTtopusi cMenoro pocra, Tie¢ BO3MOXKHOCTH TaHIYIOT Ha TPaHH
oxkunanuii. VHCTHUTYyIHMOHAIbHAs Bepa TMpeyiaraeT MOIIHYI TOIIEPKKY, HO OJeck
OCTOPOKHOCTHU BCE €IlI€ COXPAHAETCS O] MOBEPXHOCTHIO. J{JIsi T€X, KTO TOTOB MPOKATUTHCS
Ha ATOM BOJIHE, TOMHHUTE: OCTPOE BOCTIPUATHE U OJUTEITHHOCTh — BAIll BEPHBIC COIO3HUKH.

Buytpennsst undopmarus: Peskuit poct akuuii Palantir 1 MHCTUTYLIMOHANBHOE TOBEpUE —
YTO BaM HY’KHO 3HaTh!

Palantir Technologies: KonkypeHT Ha pbIHKE, HE UMEIOIIHI aHAJIOTOB
[ITaru u coBeThl: NHBECTHPOBAHUE B BHICOKOPUCKOBBIC aKIIUU

WuBecTupoBanue B BBICOKONPOQHIbHBIC, BHICOKOPHCKOBBIE aKIMM, Takue Kak Palantir,
TpeOyeT CTpaTernuecKoro 1noaxoaa. Bor momarosoe pykoBOACTBO U ONTHMHU3AIMK Ballen
UHBECTUIIMOHHOW CTPATETHH:

1. UccnenoBanne u monumanue: M3yunte OuszHec-moznenp Palantir, mcTounuku moxoma u
TEXHOJOTH4ecKne npenmyinectsa. [lonnmanme ero BosmoxHocreil B ooimactu MU u ananmsza
JAHHBIX HMMEET peIlarollee 3HAYCHHE, TaK KaK OHHU SBIAIOTCS IEHTPAIBHBIMH B €rO
PBIHOYHOM IPEITIOKEHHH.

2. OneHka MHCTUTYIHOHATBHOW TOAIepKKu: MHCTHTYIHOHANBHBIE O0OOpEHHUs, TaKue Kak
onoOpenne CucreMbl MEHCHOHHOTO oOecriedeHus: yuurenerd Texaca, MOTYT OBITh CHIIBHBIM
WHIUKATOPOM MOTeHInana akuuid. ClieInTe 3a STUMH JIBH>KCHUSIMHU.

3. JuBepcudukanus: He Beigensiite Bce cBou pecypcsl Ha Palantir. COanancupyiite cBoi
noptdenb 6osee cTabUIbHBIMI MHBECTUIIUSIMH, YTOOBI CHU3UTH PUCKH.

4. YcTaHOBUTE YETKHE TOYKM BXOJAa M BbIxoAa: OIpeneiauTe CBOK TEPHIUMOCTb K PUCKY U
YCTaHOBUTE OpZiepa Ha MPOJIaxy, YTOObI 3alIUTUTHCA OT 3HAUUTEIbHBIX ITOTEPb.

5. ByapTe B Kypce phIHOYHBIX TeHCHIINI: PBIHOUHBIC YCIOBUS U OTPACIIEBBIE COOBITHS MOTYT
MOBJIUATh Ha IeHbl akuui Palantir. PerymspHo mpocmarpuBaiite (hUHAHCOBBIE HOBOCTH M
PBIHOUYHBIE aHAJIU3BI.

[Tpumeps! HCHOTB30BAaHUS M OTPACIIEBbIC TCHICHIINH
Texnonoruu Palantir 6bUTH HCIIONB30BaHbI B pa3IMYHBIX CEKTOPAX:

— TI'ocynapcTBeHHbIN cekTop U 000opoHa: Mcnons3yiite muatdopmel Palantir myis uaTerpanmum
U aHalIM3a JaHHBIX JJIS MOBBIIIEHUA (PPEKTUBHOCTH ONepanuii B 00JIACTH HAIMOHAIBHOM
0€30MacHOCTH.

— 3npaBooxpaHenue: I[lo3Bossser OONBHUIIAM W TOCTABIIMKAM MEAMIIMHCKUX YCIyT
YOPaBIATh JAHHBIMH MMAlIUEHTOB U YIIy4IlaTh PE3YyIbTaThl 3J0POBbSI.

— @unaHcoBbli cexTop: [lomoraer pUHAHCOBBIM YUPEKICHUSAM BBISBISATH MOIICHHUYECTBO
Y IIPOBOJUTH YNIPABICHUE PUCKAMHU.

TenaeHIMU yKa3bIBalOT HA PACTYIIMKA Cpoc Ha peuieHus B obinactu MU u ananusa naHHBIX B
pa3IMYHBIX OTPACIAX, YTO COOTBETCTBYET OCHOBHBIM NpeanoxeHusm Palantir.

HpOI‘HOBBI PBIHKA U OTPACJICBBIC TCHACHIIUU

OXxugaeTcs, YT0 MUPOBOM PHIHOK OOJIBIIMX JAHHBIX BBIPACTET ¢ 162 MUJIITHAPIOB JOJIJIApPOB B
2021 rogy mo 273 muminapnoB pomapoB K 2026 rogy, ¢ COBOKYIHBIM T'OAOBBIM TEMIIOM
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pocra (CAGR) 11%. YuuteBas cunbHble mo3unuu Palantir B obmactu UM u ananmza
JTAaHHBIX, OHA TOTOBA U3BJICYb BBHITOY M3 3TOM TEHACHIIMH POCTA.

O0630pHI ¥ cpaBHEHUS

ITo cpaBHEHHUIO ¢ APYTMMHU KOMITAaHUSIMH B 00JIaCTH aHAIM3a JaHHBIX, TAKUMH Kak Snowflake
u Splunk, Palantir BbigensieTcs CBOMMH CHEHHMAIM3HUPOBAHHBIMU TOCYAApCTBEHHBIMU
KOHTPAaKTaMH W WHIMBHIYAIBHBIMH TPOTPAMMHBIMH pemeHusMH. OJHAKO KpPUTHKH
OTMEUYAIOT €€ MPEeMUyM-MOJIENIb IIEHOOOPa30BaHUS M MEHee AMBEPCH(PHUINPOBAHHYIO
KJIIMEHTCKYIO 0a3y.

Crniopsl ¥ OrpaHUYEHHUS

Palantir cragkuBaeTcsi ¢ KPUTHKOM 1O TIOBOJTY CBOMX MPAKTUK KOH(MUICHIINATLHOCTH JaHHBIX
U CBsI3e€l C MPaBUTEIBCTBOM, UYTO BBI3BIBACT 3THUECKUE omaceHus. Kpome Toro, ee cuiibHas
3aBUCUMOCTH OT KPYITHBIX TOCYAapCTBEHHBIX KOHTPAKTOB CO3JAET 3HAYUTEIHHBIC PUCKH JIJIS
JIOXOJIOB.

XapaKkTepUCTUKH, CICITU(PUKAIIIN U TICHBI

— Ilponykter: Palantir Gotham (mmst oGopownsl), Palantir Foundry (mis xommepdeckoro
ucrnonb3oBanus) u Palantir Apollo (onepamronnas miardopma).

— Uensl: ManuBuayansHas MOAETb 1I€HOOOpA30BaHUs, OCHOBAHHAs Ha MOTPEOHOCTIX U
UCIIOJIb30BaHUHU KIIMEHTA.

be3onacHOCTh U YCTOMYUBOCTD

Palantir = mommep)kwBaeT  HAIEKHBIE  MPOTOKOJBI  O€30MACHOCTH I 3allUThI
KOH(QUICHIIMATIBHBIX JNaHHBIX. OHAKO MPAaKTUKH YCTOWYMBOTO pAa3BUTHUS B O0JIACTH
TEXHOJIOTHI OCTalOTCS PacTyliedl NpoOIeMoid; coCpeloTOYeHHEe Ha 3HEprod(PheKTHUBHBIX
OTepalusX MOXKET MOBBICUTH PIHOYHYIO MPHUBIIEKaTeNbHOCTH Palantir.

MNHcailThl 1 TPOTrHO3BI

DKCTepThl COBETYIOT BHUMATEILHO CIEAUTH 32 KBaPTAILHBIMH OTYETaMH O Joxoaax Palantir
1 JIOOBIMH CTPATErMYECKUMHU MApTHEPCTBAMHU I TOTCHIIMAIBHBIX W3MCHEHUH B OIICHKE.
Kpome Ttoro, TexHomormueckue WHHOBauu B oOnactu MM u aHanm3a JaHHBIX MOTYT
YIYYIIUTh €€ PHIHOYHBIEC TO3UIUH.

O0630p MIIOCOB U MUHYCOB

ITmrocer:

— CuibHas MHCTUTYLIMOHANIbHAS TIOIIEPIKKA.

— IlepenoBbie BozmoxxkHocTH NU.

— Benymias pons B aHaNM3€e JaHHBIX.

MunychI:

— BBICOKHME PUCKU OLICHKHU.

— DTHUYeckne U KOHPUACHITHATBHBIC TPOOIEMBI.
— 3aBUCUMOCTD OT TOCYAAPCTBEHHBIX KOHTPAKTOB.

[IpakTHueckre peKOMEH 1aluu
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— bynpre B xypce: [loanuceiBaiiTech Ha (MHAHCOBbIE HOBOCTHBIC M3AaHUS JJIS TOJIYyYEHUS
aKTyaJbHON MHGOPMAITIH.

— Hcnonb3yiite TtexHonoruu: Mcrnonb3yHTe MHBECTULIMOHHBIC —IMPWIOXKCHUS IS
OTCJIEKUBAHMsSI PIHOYHBIX TEHJICHIIMH U YIIPABICHUs CBOUM HOPTdeEIeM.

— OOGyuaiitecs: [locemaiite BeOnHapbl wiu Kypcsl o M u aHanu3y AaHHBIX, YTOOBI JTydIle
HOHATH TexHosnoruu Palantir.

HpI/IMeHHH 9T CTpaTeruu W HJACHU, HWHBCCTOPLI CMOIYT JIy4dIIC OpPUCHTHUPOBATHCA B
CJIOKHOCTSIX MHBECTUPOBAHUS B TMHAMUYHBIC KOMIIaHWH, Takue kak Palantir Technologies.

https://smartphonemagazine.nl/ru/2025/02/20/%D0%BF%D0%BE%D1%87%D0%B5%D0%
BC%D1%83-%D1%81%D1%82%D0%B0%D0%B2%D0%BA%D0%B0-
%D0%BF%D0%B5%D0%BD%D1%81%D0%B8%D0%BE%D0%BD%D0%BD%D0%BE
%D0%B3%D0%BE-%D1%84%D0%BE%D0%BD%D0%B4%D0%B0-
%D1%82%D0%B5%D1%85%D0%B0/

67


https://smartphonemagazine.nl/ru/2025/02/20/%D0%BF%D0%BE%D1%87%D0%B5%D0%BC%D1%83-%D1%81%D1%82%D0%B0%D0%B2%D0%BA%D0%B0-%D0%BF%D0%B5%D0%BD%D1%81%D0%B8%D0%BE%D0%BD%D0%BD%D0%BE%D0%B3%D0%BE-%D1%84%D0%BE%D0%BD%D0%B4%D0%B0-%D1%82%D0%B5%D1%85%D0%B0/
https://smartphonemagazine.nl/ru/2025/02/20/%D0%BF%D0%BE%D1%87%D0%B5%D0%BC%D1%83-%D1%81%D1%82%D0%B0%D0%B2%D0%BA%D0%B0-%D0%BF%D0%B5%D0%BD%D1%81%D0%B8%D0%BE%D0%BD%D0%BD%D0%BE%D0%B3%D0%BE-%D1%84%D0%BE%D0%BD%D0%B4%D0%B0-%D1%82%D0%B5%D1%85%D0%B0/
https://smartphonemagazine.nl/ru/2025/02/20/%D0%BF%D0%BE%D1%87%D0%B5%D0%BC%D1%83-%D1%81%D1%82%D0%B0%D0%B2%D0%BA%D0%B0-%D0%BF%D0%B5%D0%BD%D1%81%D0%B8%D0%BE%D0%BD%D0%BD%D0%BE%D0%B3%D0%BE-%D1%84%D0%BE%D0%BD%D0%B4%D0%B0-%D1%82%D0%B5%D1%85%D0%B0/
https://smartphonemagazine.nl/ru/2025/02/20/%D0%BF%D0%BE%D1%87%D0%B5%D0%BC%D1%83-%D1%81%D1%82%D0%B0%D0%B2%D0%BA%D0%B0-%D0%BF%D0%B5%D0%BD%D1%81%D0%B8%D0%BE%D0%BD%D0%BD%D0%BE%D0%B3%D0%BE-%D1%84%D0%BE%D0%BD%D0%B4%D0%B0-%D1%82%D0%B5%D1%85%D0%B0/
https://smartphonemagazine.nl/ru/2025/02/20/%D0%BF%D0%BE%D1%87%D0%B5%D0%BC%D1%83-%D1%81%D1%82%D0%B0%D0%B2%D0%BA%D0%B0-%D0%BF%D0%B5%D0%BD%D1%81%D0%B8%D0%BE%D0%BD%D0%BD%D0%BE%D0%B3%D0%BE-%D1%84%D0%BE%D0%BD%D0%B4%D0%B0-%D1%82%D0%B5%D1%85%D0%B0/

	Темы дня
	Цитаты дня
	НОВОСТИ ПЕНСИОННОЙ ОТРАСЛИ
	Новости отрасли НПФ
	НАПФ, 20.02.2025, Президент НАПФ рассказал о роли НПФ в экономической безопасности страны
	Президент НАПФ Сергей Беляков выступил на форуме «Финансовая система России: поиск путей для обеспечения развития экономики», организованном Комитетом РСПП по финансовой политике. Мероприятие объединило на одной площадке представителей федеральных орг...

	Пенсия.pro, 20.02.2025, Центробанк получит право контролировать уставной капитал НПФ
	Государственная дума приняла в окончательном чтении закон, наделяющий Банк России правом определять перечень иностранных валют, которые используются для оплаты уставного капитала банков, страховых компаний и негосударственных пенсионных фондов.

	РБК, 20.02.2025, Доходность «Альфа НПФ» от Альфа-Банка составила 21,56% годовых
	Негосударственный пенсионный фонд «Альфа НПФ» начал оформлять договоры по программе долгосрочных сбережений с 25 ноября 2024 года. За это время счета в «Альфа НПФ» открыли более 26 тысяч человек, а доходность доходность по счетам клиентов по программе...

	Газета.ru, 20.02.2025, Негосударственный пенсионный фонд «Альфа НПФ» объявил доходность за 2024 год
	Клиенты «Альфа НПФ» от Альфа-Банка получили 21,56% годовых по итогам 2024 года. Об этом сообщили в негосударственном пенсионном фонде финансовой организации.

	Ваш пенсионный брокер, 21.02.2025, О государственной регистрации отчета об итогах выпуска обыкновенных акций АО НПФ «Согласие Пенсионный фонд»
	Банк России 20.02.2025 принял решение о государственной регистрации отчета об итогах выпуска обыкновенных акций Акционерного общества Негосударственный пенсионный фонд «Согласие Пенсионный фонд» (г. Москва), размещенных путем приобретения акций единст...


	Программа долгосрочных сбережений
	Интерфакс, 20.02.2025, ЦБ посчитал реальным к концу года привлечь в программу долгосрочных сбережений 500-750 млрд рублей
	Банк России считает, что к концу 2025 года объем вложений в рамках программы долгосрочных сбережений может быть увеличен до 500-750 млрд рублей, заявила директор департамента инвестиционных финансовых посредников ЦБ Ольга Шишлянникова.

	Прайм, 20.02.2025, Банк России дал прогноз по росту вложений в ПДС
	Банк России считает реальным увеличение объема привлеченных средств в программу долгосрочных сбережений (ПДС) в 2025 году до 500-750 миллиардов рублей, рассказала журналистам директор департамента инвестиционных финансовых посредников ЦБ РФ Ольга Шишл...

	Пенсия.pro, 20.02.2025, Светлана ЗАГОРОДНЕВА, Программа долгосрочных сбережений в зрелом возрасте: как найти выгодный момент для расторжения договора
	Программа долгосрочных сбережений рассчитана на 15 лет, но женщины после 55 и мужчины после 60 лет могут забрать накопленное в любой момент. И это делает программу очень удобной для тех, кому сейчас 45-50 лет. Что стоит иметь ввиду и когда расторгать ...

	Клерк.ru, 20.02.2025, Минфин в 2025 году создаст линейку семейных сбережений в рамках ИИС и ПДС
	Об этом рассказал директор Департамента финансовой политики Минфина Алексей Яковлев на Финансовом форуме в рамках Недели российского бизнеса.

	Национальная лента новостей, 20.02.2025, Минфин РФ запустит специальную линейку семейных инвестиционных инструментов
	Министерство финансов России намерено сделать инвестиции и сбережения более привлекательными для семей с детьми. К 2025 году в стране планируется внедрить дополнительные стимулы для индивидуальных инвестиционных счетов и программы долгосрочных сбереже...

	Тюменская область сегодня, 20.02.2025, В Тюменской области вырос средний размер взноса по Программе долгосрочных сбережений
	В Тюменской области продолжается реализация Программы долгосрочных сбережений (ПДС). Как отметили в департаменте финансов региона, программа смогла зарекомендовать себя как надежный инструмент для накопления денежных средств.


	Новости развития системы обязательного пенсионного страхования и страховой пенсии
	RT, 20.02.2025, Депутат Госдумы Нилов назвал категории, которых коснётся повышение соцпенсий
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	Профессиональным участникам рынка ценных бумаг и квалифицированным инвесторам можно позволить использовать криптовалюты. Об этом говорится в проекте резолюции участников Финансового форума, который прошел 18 февраля в Российском союзе промышленников и...

	Независимая газета, 20.02.2025, К 2030 году рынок труда в России будет перенасыщен рабочими
	России к 2030 году потребуются 10,9 млн новых работников, заявила вице-премьер РФ Татьяна Голикова, по словам которой 10,1 млн работоспособных граждан за это время «выпадут» из производства из-за выхода на пенсию, а 800 тыс. граждан нужно будет привле...

	РИА Новости, 20.02.2025, ЦБ РФ разрешил неопытным инвесторам покупать корпоративные облигации с рейтингом А+ и выше
	ЦБ РФ разрешил неквалифицированным инвесторам без тестирования покупать корпоративные облигации с рейтингом не ниже «А+» (кроме бумаг, обеспеченных залогом денежных требований, в том числе ипотечных), следует из сообщения регулятора.
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	Новости-Армения, 20.02.2025, Обязательная накопительная пенсионная система в Армении: проблемы и перспективы
	Какие изменения ожидаются в обязательной накопительной пенсионной системе Армении и каковы перспективы ее развития? В чем ее схожесть и отличие от аналогичных систем развитых европейских стран?

	Forbes.kz, 20.02.2025, ЕНПФ и НДС
	Официальные данные о результатах деятельности Единого накопительного пенсионного фонда (ЕНПФ) за 2024 год демонстрируют рекордные показатели доходности.

	Bizmedia.kz, 20.02.2025, Пенсионные накопления тают на глазах, и никто не знает почему
	Почему стремительно уменьшаются честно нажитые деньги? Казахстанцы бьют тревогу, им не удается снять излишки своих пенсионных отчислений в полном объеме, передает Bizmedia.kz.

	Economist.kg, 20.02.2025, Куда в прошлом году инвестировали 16 млрд сомов из пенсионного накопительного фонда?
	В 2024 году средства Государственного накопительного пенсионного фонда (ГНПФ) в размере 16.2 млрд сомов инвестировали в депозиты и ценные бумаги. Об этом сообщили в Соцфонде.

	Regnum, 20.02.2025, Латвия ускоренно вымирает, но это еще не кризис. Кризис будет через 5 лет
	Президент Латвии Эдгар Ринкевич вдруг озаботился вопросами рождаемости и демографии. Главу этой страны беспокоит, что, если нынешняя тенденция продолжится, скоро попросту не останется людей, заинтересованных в сохранении латвийского государства.
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	ТАСС, 20.02.2025, Рютте призвал банки и пенсионные фонды ЕС «инвестировать в оборону»
	Генсек НАТО Марк Рютте призвал европейские банки и пенсионные фонды вкладывать деньги в военное производство.

	Российская газета, 20.02.2025, В Испании увеличат возраст работы госслужащих до 72 лет
	Власти Испании предлагают увеличить возраст, до которого госслужащие могут продолжать работать. Проект поправок в законодательство предусматривает возможность работы до 72 лет, для тех государственных служащих, которые пожелают продолжить работу добро...

	РИА Новости, 20.02.2025, Во Франции дефицит пенсионного фонда составил 6,6 миллиарда евро
	Дефицит пенсионного фонда Франции составляет 6,6 миллиарда евро в 2025 году и вырастет более чем в два раза к 2035 году, следует из отчета Счетной палаты Франции, опубликованного в четверг.

	Smartphone Magazine, 20.02.2025, Почему ставка пенсионного фонда Техаса на Palantir вызывает интерес у инвесторов
	Система пенсионного обеспечения учителей Техаса добавила более полумиллиона акций Palantir Technologies в свой портфель на 210 миллиардов долларов, что свидетельствует о сильном институциональном доверии.



