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Tembl gHA

Ilo umozam npownozo eooa Uneo Coyuym outen 6 oecamky camvlx 00x00Hvix HIID
CMpaHvl 8 Kame2opuu «NeHCuoHuvie Hakoniewusy. 3a 2024 200 ¢ono eviwen Ha
HOBbILL YPOBEeHb pA36UmMuUsi U YKPenui NO3UYuro 6 Cmamyce 00HO20 U3 KPYNHbIX
He20Cy0apCcmeeHHbIX NeHCUOHHBIX ¢oH008 Poccuu ¢ 31-nemmueti ucmopuei. B 2024
200y «Coyuym» NpuMeHusl HO8YIl0 CmMpamecuro pazeumus, KOmMopdasi coomeemcmeayem
MeHOEHYUAMU PLIHKA (PUHAHCOBBIX YClye, nuuiem « Baut neHcuoHublll 6poKepy»

Buviuem no 0ocosopy npocpammer doneocpounvix coepesicenutl (IIJJC) — Hoswilli 011
POCCUAH, 8 MOM Yucie Ol HAN0208bIX UHCNeKmopos. Tlosmomy K momy, Kak e2o
HONYYUMb, BO3HUKIA Macca 60npocos. IlnasHuvie U3 HUX — CKOJIbKO OeHe2
8036pawarom u Kaxkue Osi d9MO020 HYICHbI OOKyMenmbl. «Buvlbepy.ru» omeeuaem na
8ce 8ONPOCHI U NOKA3bIBAEM, KAK 0OpMUMb HOBbIU 8bluem uepe3 AUUHbIU KaOuHem
Hanoeoniamenvuurka. B kauecmee 6onyca pacckazvlgaemcs, Kaxk NOIYYUMb Gbluem no
1J[C, He npunaeas ocobwvix ycunuii

Umoeu uneecmuyuonnoti oeamenvnocmu 3a 2024 200 noosenu ne2ocyoapcmeeHHbvle
neHcuoHusle PoHbl, Komopwble 0oveounsiomes Ha o6aze HII® « BYAVIIEEy: MHII®
«BOJIBIIIOH », HII® «ocmoiinoe BYIVIIEEy, HII® «[TIEPCIIEKTHUBA», HII®
«DEJI[EPALIUAY, HII® «Tenexom-Cows» u HIID «OIlDy. [lo 0ozcosopam
0osneocpounvix coepedcenuti ¢ 2024 200y kadicoviti ¢poHO 3apaboman 01 CEOUX
kauenmog 22,01% eooosvix. Knuenmol ¢ponoos, ycneguiue scmynums 8 npocpammy
0oseocpounsix coepedicenutl 6 2024 200y Ha camom cmapme, CMO2IU HOLYYUMb
MAKCUMATLHYIO 8b1200): 00 KOHYa ¢espans 2025 co0a Ha ux cuema Oyoem HAYUCIEH
ungecmuyuoHuviti  0oxo0 om HIID®, a 6 aszycme oHu noayuam ewje U
coguHancuposanue 83H0CO8 Om 20cyoapcmed, coobujaem cazema « Bedomocmuy

Ilo oannvim Coyuanvroeo ponoa Poccuu, yace 559 muvicau camo3anamolx bluliu HA
nencuro, a 1,5 munnuona cgpopmupoeanu npaea Ha NoiyueHue Cmpaxosol NeHcuu 8
YCMAHOBNIEHHOM 3AKOHOM NOPAOKe. MYAHCHUHbL 8 65 nem, dcenuunsl - 6 60 nem. [lpu
amom 45 npoyenmos 3apecucmpupo8aHHbIX 6 CMpane CamMO3aAHAMbIX UMEIOM NPao
Ha cmpaxoeyro NeHcuio, maxk KaxK CcO8Mewarom ceor 0esamelbHOCmb, pabomooames
Odenaem 3a Hux omuucienus 6 Coyuanvuviii ¢ono. 06 smom Ha cosewjaHuu
Komumema Cosema ®edepayuu no s3xkoHomuueckol noaumuxe 5 pespansi 3aa6un
Ha4anbHUK ynpaeienus onepamuenoco konmpons @®HC Braoumup Manvyes, nuwem
«llapnamenmckas 2azema»

B oonom u3z pecuonos cmoum sanycmums NUIOMHBIU NPOEKM NO NEHCUOHHLIM
OMYUCTIEHUAM CAMO3AHAMbIX, MAK KAK Uux Hacyumvlieaemcs 12 muaiiuonos, a
000p0BONIbHbIE NEeHCUOHHble B63HOCHL NIAMAM 6ce20 aulib 32 MulcAuU  4elo8ex,
cuumaem unen Komumema Cosema Dedepayuu no skonomnoaumuxe Hean
Eecmucpees. B cpedy cenamop npogen cosewanue no smotui npooieme Ha nioujaoke
6epxHell naramol napiamenma, nepedaem «Poccuiickas eazemay

To, umo npoucxooum cetiyac ¢ newcuamu 6 Poccuu, - uzoeeamenbcmeo Hao n00bMu,
3a56U1 Nepevlil 3amecmumens npedceoamens komumema I 0cOymvl O SIKOHOMUYECKOU
noaumuke, unen I[K KIIP® Huxonai Apeguves. B paszeosope ¢ NEWS.ru ow
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HOOUYEPKHY, YMO He ObLl0 HUKAKUX OCHOBAHUI NOBLLUAMb NEHCUOHHDIL 803PACHI,
UMEHHO NOIMOMY €20 HeODX00UMO CHU3UMb 0OPAMHO

UuTatbl AHNA

Braoumup Bonoapenxo, oupexmop Ilensenckozo uiuana Duuynueepcumema npu
Ilpasumenvcmee P®: «llo meul (npoepamme 00120CpOUHbIX cOepediceHull — peo.)
celluac akmusHo pabomaiom: 6 dmom ciyyae OAHK, npueiauids 8ac K cebe, 4acmo
oenez Om UHBeCMUYUL OMOAEM He20CYOapCmMEEeHHOMY NEHCUOHHOMY ¢ondy. Tym
PUCKU MUHUMATIbHBIE, HO 6bl OONHCHbI NOHUMAMb. 6bl GKIAOLIGAENECh, HO, HANpUMep,
nem decamb Gyoeme dcumv Oe3 omuucnenuti. [looymaiime, ne 603HUKHem U Yepe3
200 UIU 08a cumyayus, Ko20a dmu O0eHveu eam Oyoym HydicHwvi? Hmenno nosmomy
paou uHeecmuyull He CMOUM 3AKIAObIBAMb KEAPMUPbL, MAWUHDL, PUCKOBAMb HAOO
MONILKO C8000OHBIMU OeHb2AMU»

Huxonati Apeghves, nepsviii 3amecmumensy npeoceoamens komumema I ocoymvl no
9KOHOMUYecKoU noaumuke. «Mbvl npakmuyecku HONOBUHY NEHCUOHEPOE 0C80O0OUNU
OMm NeHCUU, HO NpU SMOM CIKOHOMIEHHble OeHblU 0bewanu 0amv HA NOBbLULEHUE
nencuu. Hu pa3y ne nogvlcunu, u nosvluienus 3apniam y Hac He OvuL1o Hu paszy. Y Hac
uoem MmMoAbKO UHOeKcayus, 0a ewje U Hudxice YpOosHA UH@IAyuU. Y Hac MULIUOHDLL
J00ell He 00CUBAlom 00 NeHCUl, maxK ewe U YUCLo HAceNeHUsi COKpamuaocs Ha 122
moicauu. Kpome mozo, cmepmuocmu ouens evicoxas. [losmomy dadxce u paccyscoamo
He Haoo. Haoo eepnymov 55 nem owcenwunam, 60 nem myxucyunam u oaxjpce 20108y He
MOPOUUMbY

Anamonuii  Huxumun, oenymam Mocoonrdymul: «Haoedcnee e6ceco Oepocamo
coepedxcenus 6 0OIUSAYUAX U OPASOYEHHBIX Memalnax, 8 yacmuocmu, 3onome. Ezo
cmoumMocms CmabuIbHO pacmem 8 yeHe. 3a mecsy noKazameisb Y8eauuuics oonee yem
Ha 10 muic. pyonei 3a ynyuro (31 epamm. — «lazema.Ruy). [na 2025 2o0a smo,
NPEONONONCUMENbHO, NUK, d 6 O00J20CPOYHOU NEPCHeKmuge NpocHO3UPYemcs.
nosviuienue 0o 300 muic. pyoaeu 3a yuyuio. Kpome 6ankos, noxynky u npooasjicy
3o10ma cmanu npeoirazame 1oeenuphvie cemu. Cepebpo makdice NOKA3bIBAEM
8bICOKYIO cmMabunIbHOCMb Ha puilKe. Llena oepocumcsa npumepHo Ha 0OHOM YPOBHE C
AHBAPAY
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HOBOCTU HEHCHUOHHOM OTPACJIIH .....oeeeeeeeereeereerensssenessenssssnsssenssses 14

HoBoCTH 0TPACITH HITD ......ccccuueiiininnicnsnnicssnnicssnnecssnssecsssssssssassesssnsssssssssscses 14

Bam nencuonnsrit 6pokep, 05.02.2025, «Conmym» Bomen B Tor-10 cambix goxomaasix HITD
CTPAHBI TIO UTOTAM 2024 TOMA....ceuveeeitieeiieeeiieeeiteeeiteeeteeesteeesibeeesaseeeateessteessbeesnseeesaseeennnes 14
[To uroram nponutoro roga Muro CounyMm BoIIen B JECATKY CaMbIX JOXOJHBIX
HII® ctpanbl B KaTeropuu «IEHCHOHHBIE HakoruieHWs». 3a 2024 ronm ¢oHA
BBIIIENI HA HOBBIM YPOBEHb PA3BUTHUS U YKPEMWUJI MO3UIIMIO B CTATyCe OAHOTO U3
KPYIHBIX HETOCYJAapCTBEHHBIX TMEHCHUOHHBIX ¢GoHA0B Poccum ¢ 31-nmerHei
HUCTOPHUEH.

[Mencus.pro, 05.02.2025, Xantei-Mancuiickuii HII® BeimaTin knueHTam 6oee 3 Mip
PYOIICH TICHCHM .....eeuvvieeeeveeeiteeeteeeeteeesseeessseeessseeesseessseesnsseeansseesssseessssesssseesnsseesssseesssseesssenenns 14
«XaHThI-MaHCUIICKIIT HErocyJapCTBEHHbI TEHCHOHHBIA (OHI» BBIIIATHI

KJIIMEHTaM 3a roJ1 3,3 Mipa pyOJieid, TOBOPUT CBEXasi (PUHAHCOBAsI OTYETHOCTH. [10
CPaBHEHHMIO C aHAJIOTMYHbIM nepuoiom 2023 rosna cymma Bbipocia Ha 7 %.

IIporpaMMa J0JITOCPOYHBIX COCPEIKEHMM veveeerrsrasreecsssassescsssssssssssssssassssssssnass 1D

Bri6epy.ru, 05.02.2025, Kak nonyunts BerueT 1o goropopy I[1JIC B 2025 roay........ccveeee... 15
Brraer o goroBopy mporpammsel ponrocpounsix coepeskenuit (IIJAC) — HoBbIM

JUIsL POCCHSIH, B TOM YHCJE JUIs HAJIOTOBBIX MHCIEKTOPOB. [IoaTOMY K TOMy, Kak

€ro MOJY4YuTh, BO3HMKJIA Macca BOIPOCOB. ['JlaBHbIE M3 HMX — CKOJIBKO JIEHEr
BO3BPAIAIOT M KAKHE JJIS TOTO HYXXHBI TOKyMEHTHI. OTBETHM Ha BCE BOIIPOCHI U
MOKa)KEM € MTOMOIIBI0 (POTO, KaK OPOPMUTH HOBBIH BBIUET Uepe3 JTUUHBIA KaOMHET
HaJloromjaresnbiiuka. B kauectBe O0Hyca pacckakeM, Kak MOJYyYUTh BBIUET IO
NAC, we mnpunaras ocoObix ycunuit. Croiyiep: HE TMOHAZOOSATCS —Haxe
JIOKYMEHTHI.

Benomoctu, 05.02.2025, MaBectunimonnas goxoanocts HIT® « BY AYIIEE» u
npucoeauHsieMbIX K Hemy GoHA0B 10 ITIC coCTaBUIA 22%0......coveveeiiiiiiniieiiniecieeieeeeine 18

HUrorn  uwHBecTHIMOHHOM  nedrtenpbHOCTH  3a 2024  roa  mojaBeNH
HEroCcyJapCTBEHHBIC TICHCHOHHBIC (POHIIBI, KOTOpPhIE 00BeAUHAIOTCS Ha Oaze HIID
«BYAYIIEE»: MHII® «BOJIBILIOMy, HII® «Jlocrorinoe BYJIVIIEE», HITI®
«ITEPCITIEKTHUBA», HII® «®EJIEPALIMA», HII® «Tenexkom-Coro3» u HIID
«OIl®y. [To goroBopam noarocpouHbIX coepexeHuit B 2024 romy kaxapiid GoH[
3apaboTai it cBoux KJIMEeHTOB 22,01% To10BBIX.
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UfacityNews.ru, 05.02.2025, Uto Takoe nmporpaMmma J0oJIrocpouHbIx coepexennit? OTBeTun
B HAIIOAHKE ... e e e e e et e e e e e e e e e et e e e e e e e e e e e aaeeeeeeeeeeaannaaaeeas 18

O npeumyiecTBax mporpaMmmbl moiarocpodnsix coepesxenuit (I1JIC) pacckazan
ynpasisomuii Hanbankom bamkupun Mapat Karanos Ha npecc-KOH(pEpeHITHH.
Bo3MoxHOCTh BCTynuTh B Hee nosiBriiack B 2024 roxy. IIporpamma mo3BosisieT
rpakaaHaM KOMHUTH C MOMOIIBI0 TOCYIapCTBEHHOTO CO(GMHAHCUPOBAHUS, YTOOBI
MOJlydyaTh JIOMOJHUTENbHBIM J0X0H B OyIymieM WM cOo3[4aTh MOAYIIKY
0€30MacHOCTH Ha CITy4ail 0COOBIX )KM3HEHHBIX CHTYAIIHA.

HonlIpecc, 05.02.2025, IIporpamma T0ITOCPOUHBIX COSPEKESHHM Tereph TOCTYITHA B
JIOHOACCE Y HOBOPOCCHH .....cccuvvieeiiiieeiiieciie ettt et e s e e teeeseveeetaeeesaeesnsaeeensaeesnsaeesnsaeenns 19

[Iporpamma ponrocpounbix coepexkennit (I1JIC) ot rpynmer IICh nmoctymnaa B
Honbacce u HoBopoccun. IlpuHATE B HEH y4yacTHE MOXKET JH000M
COBEpLUCHHOJIETHUN rpaxaaHuH Poccun. [Ing  3TOro Hy»XKHO  BHECTH
MUHHUMAQJIbHBIA TI€pBOHAYAIbHBIA B3HOC He MeHee 30 Thic. pyOsnei u B
JMAIbHEUINEM, TPHU €XKErOoJHOM TIOMOJIHEHUH OT 2 ThIC. pyOnell JOCTYMmHO
copuHaHCHpOBaHHE OT TrocyAapcTBa. brarogaps rocmoanepkke pasmep
HAKOTUICHUH MOKET cOoCcTaBUTh 10 360 Thic. pyOueii 3a 10 ner.

Au® - Ilensa, 04.02.2025, Jlyume B KyObimky? MUHAHCUCT paccKasaj, BO YTO HE HYKHO
BKITQZIBIBATE JICHDBIH ... eeeeeneeeeeeeeeeeeeeeeeeeeaeeeeeeeaeee e e e s e e eanaeseeeaneseseenaeseeanneseeeeneeeennnaeeeennaaaae 19

«ITomoxxmita teHbru Ha OpPOKEpPCKHM CUET M HE cMorjia BbIBecTH», «llepeBén
JEHBTH 32 aKIUW He(PTSIHON KOMIIAaHUM, HO TaK M HE MOIYYrII UX» - COOOIIECHUS O
MOIOOHBIX MPOUCHIECTBUX MOCTYMAIOT B MOJIULHUIO Yy Th JIU HE Kbl eHb. 1o
naHHbiM «PUA PelTuHr», BKIJIaabl NMEH3EHIEB 3a MOCIEIHUM TOJ BBIPOCIU Ha
22,9 %. 3a HuMu Hayanach oxoTa. Ml co cTOpOHBI JeraibHbIX OaHKUPOB, U CO
CTOpOoHBI MoIleHHUKOB. Kak He crath ux >kepTBoii? Ha Bompocs! penza.aifiru o
¢buHaHCOBOM Oe€30macHOCTH  OTBETHJ  AupekTop IlleHzeHckoro  ¢umana
®unynusepcurera npu [Ipasurenscrse PO Bragumup bonnapenko.

HoBocTn Pa3BUTHA CUCTEMBI 00513aTEJILHOI0 MEeHCHOHHOTI0 CTpaxoBaHUs U
CTPAXOBOM IEHCH M ..cuueereereessssssssssssssssssssssssssssssssssssssssssssssssssssssssasssssssssasssssssssass 20
[TapnamenTckas razera, 05.02.2025, [lonoBuHa camo3aHATHIX YHAYT Ha nieHcuto B 70 ser...20

ITo nanubiv ConmanbsHoro ¢gouaa Poccun, yxe 559 Thicsiu caMO3aHATHIX BBILIUIN
Ha MeHcuio, a 1,5 mwumoHa chopMupoBaiM TMpaBa HA MOJyYEHUE CTPAXOBOU
MEHCHUU B YCTAHOBJIECHHOM 3aKOHOM MOPSIJIKE: MY>KUUHBI B 65 JI€T, )KEHIUHEI - B
60 net. IIpu 3TOM 45 TPOLIEHTOB 3apPETUCTPUPOBAHHBIX B CTPAHE CAMO3AHSTHIX
MMEIOT IIPAaBO Ha CTPAXOBYIO NEHCHIO, TAK KAK COBMEINAIOT CBOIO JESATENBHOCTD,
pabotonatens nenaer 3a HUX oTumcieHus B ConuanbHbiii Gonx. OO0 3ToM Ha
copemanun Komurera Coera @Penepanuu MO IKOHOMUYECKOW TIOJIUTHKE 5
deBpans 3asBWJ HAYAIbHHWK YIpaBJeHUs orepaTuBHOro koutpoiss OHC
Bnagumup Manbues.
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Poccuiickas razera, 05.02.2025, B CoBdene npeanox uiy 3amyCTHTb «IIHAI0T» MO
IEHCUOHHBIM OTUUCTICHUAM CAMOSAHITEIX ...eevvneeeeenneeeeeeneeeeeeeneeseeeenaeseeennaeseeeenaeseeennaeeeennnaneees 23

B oaHOM U3 pEervoHOB CTOMT 3alMyCTUTh MUJIOTHBIA MPOEKT MO MEHCHOHHBIM
OTUYUCICHUAM CaMO3aHATBIX, TaK KaK HX HACUHUTHIBACTCs 12 MHJIJIMOHOB, a
TOOPOBOJIbHBIE MEHCHOHHBIE B3HOCHI IUIATAT BCETO JIUIIL 52 THICSYM YEJIOBEK,
cuntaer wieH Komurera CoBera @Pexnepanuu 1o 3KoHoMNoauThke VBan
EBctudeeB. B cpemy ceHaTtop mpoBen COBEIIaHME IO 3TOW MpobiieMe Ha
IJIOLIAJIKEe BEPXHEN NaaThl IapJIaMeHTa.

Poccuiickas raszera, 05.02.2025, CaM03aHATBIX pPOCCHUSIH NPEAJIOKUIN IPOCTUMYJIUPOBATh Ha
TICHCHOHHBIE BBHOCBI ....ceuuviiuiieieeeitieniteeteesineesteesueeeseesineesneesteeeaseestneenntesaeeenseesmeeenneesaneeneenanens 24

J1oOpoBOJIbHBIC TIEHCHOHHBIE B3HOCHI IUJIATAT BCETO JIMIIb 52 ThICSYH H3 12
MUJUIMOHOB POCCHUCKUX CaMO3aHSTBIX, [TOATOMY B OJHOM W3 PErMOHOB CTOMT
3allyCTUTh MUJIOTHBIA MPOEKT MO OTYHCICHUsIM, cuuTaeT wieH Komurera CoBera
®denepannu Mo dkoHOMUYeckor nonutrke MBan EBctudeeB. B cpemy cenatop
mpoBel COBEIIAHWE 10 JTOM TpodiieMe Ha IUIOMIAJIKE BEpXHEH TMallaThl
MapJIaMEHTA.

Benomoctn, 06.02.2025, CoBden npenioxuil IpaBUTEIbCTBY BapHUAHTHI PEIICHUS TTPOOIEMBI
C TICHCHEH CAMOBAHITBIX ...c.uveeureeuteetteeteestteenseenteeeteessaeesseesseeeteesuseenneenssesnseenaeeenneenseesseessneens 25

Komurer CoBera ®enepaunu 1O HSKOHOMHYECKOW IOJUTHKE 03a00THIICA
BONPOCOM OyTyIUX NEHCUN IpakJaH cO CTaTyCOM CaMO3aHATHIX - ceii4ac OHU He
00s13aHBl TJIATUTH CIEUUAIbHBIE OTYUCIEHHS, a 3HA4YUT, UX obOecreueHue B
IIOKUJIOM BO3pacTe JBDKET Ha Iuledd rocynapcersa. Ilpenceparens xomutera
Anpnpeii Kyrenos HampaBui nucbMo Bulie-ipeMbepy mutputo ['puropenko, B
KOTOPOM TPEIJIOKHUI ITPABUTEIBCTBY HECKOJIBKO BapHAHTOB PEIICHUS STOU
npobnemsl. JlokymeHT ectb y «Bemomocteit», oH natupoBan 4 ¢deBpais.
[IpencraBuTens anmapara BULE-IIPEMbepa MOATBEPIUI €T0 MOIyYCHHUE.

Mockosckuit Komcomoner, 05.02.2025, ®punancepoB B Poccun k1eT HENPUATHBIN
CIOPTIPHU3: TICHCUS OYIET MHIBEPHOM .....ceuvieuiientieeireeiieeiieeteesreeseesseeseessseeseessseeseessseenseesseens 28

B Poccun 12 MunminoHoB camo3aHsAThIX. Bce OHU COBEPIIEHHO pa3HbIE JIOAN - OT
TaKCUCTOB JO PaHTbE, OT AWTHUIIHHUKOB JO MAacTEpOB MAHUKIOpPA M «MYXKEH Ha
gacy. OObeIUHICT UX TOJIBKO OJHO: OHM HE 00s3aHBI IJIATUTH B3HOCHI HAa CBOIO
Oynyumyro mneHcutro. Ho MMEHHO ATOT HpPUATHBIE OOHYC, KOTOPOTO JIMILIEHBI
HaeMHbIe paboTHUKH U UII, MokeT 00epHyThCs KpaifHe HENPUSATHBIM CIOPIIPU30M
JUTS JIETATM30BaHHBIX (PHIIAHCEPOB B OYTyIIIEM.

PUA Hosoctu, 05.02.2025, [lencuonepsl B Poccun nostyyaT JOMHIAEKCUPOBAHHYIO TIEHCHUIO
10 25 (heBPaTISt - HETIYTAT IZL...coviiiiieiieiie ettt ettt et e 29
Bce rpaxnane, umeroniyie CTpaxoByl0 MEHCHIO, MOJy4aT MPOUHIEKCUPOBAHHBIE

Ha 9,5% BeIaTHl 10 25 Qempans, coobmmina PMA HoBoctu uneH komutera
['ocaywmer o conmonutuke Exatepuna Crenskuna («Egunas Poccus»).
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RT, 05.02.2025, ¥V xaxxaoro cBos (hukcupoBaHHas nata: B ['ocyme pacckasaiu, KOrjaa Bce
HEHCHUOHEPHI TTOTYYaT JOMHICKCHPOBAHHBIC BBITLIATBL. .......veuvenverererieeneeneenteneetensessensesieeneens

Bce poccusHe, KOTOpBIM BBIIUTAYMBAETCS CTpaxoBas TEHCHs, IOJydar
NPOMHJIEKCUPOBaHHbIE 110 YpoBHS 9,5% BblIIuIaThl He mo3xHee 25 ¢eBpais,
coobmmmna genyTtar ['ocmymbel Exatepuna CrensikuHa. Te TrpaxaaHe, KOTOPBIM
NPUHOCAT TIEHCUIO Ha JIOM, MOJIy4aT JOMHICKCUPOBAHHYIO BBIIUIATY 3a SHBapb U
deBpans ¢ 3-ro mo 25-¢ uymMcio, a Ha OAHKOBCKHE KapThl JCHBIU HaYaId
nepeBoauTh yxke ¢ 1 ¢eBpanst. Ilo crmoBam mnapmaMeHTapusi, y Kaxaoro
NEeHCHOHEepa cBOsl (PMKCHpPOBaHHAs J1aTa MOJTYUYESHHS CPECTB.

RT

-

Henyrar 'ocynapCTBEHHOW IyMmbl, WICH KOMHUTETa MO OIODKETy M HaJloram
Hukura Yammua coobmun RT, uyTo Bce poccuiickue MEHCHOHEPHI, MOTyJYaroIne
CTPaxoOBYIO IIEHCHIO, 3aBEPIIAT MOJyUYEHUE IPOUHAEKCUPOBAHHBIX BBIILIAT 10 25
deBpas.

RT, 05.02.2025, B I'/] paccka3zaiu 0 KIIOYEBBIX U3MEHEHUSAX B HAUUCICHUHU COIMATIbHBIX

TIEHCHIL C 2025 TOIMA 1 cetiiiueieeeeeeeeeeeeeeeee ettt e e e e e et e e e e e e s e e e e et aa e aeesseeeerasanaessseeeeenssnnnnas

Henyrat ['ocynapcTBeHHON IyMbl, Wi€H KOMHTETa MO OIO/DKETYy W Hajoram
Hukwuta Yammmn pacckazan B Oecene ¢ RT o KiIoueBBIX H3MEHEHUSAX B
HAYHCIIEHUN COLUAILHBIX neHcul ¢ 2025 rozaa.

RT, 05.02.2025, Aenyrat MocoGyigyMbl: U3MEHEHH B BBIIJIATE IEHCUNA IPOU3BEAYTCS

£ 0 S 01 1 L (0 N 2

JlowHekcanus eHCHd HallpaBJieHa Ha YIIyqIlIeHHe ()MHAHCOBOTO COCTOSIHUS KaK
paboTaronmx, Tak U HepadOTaoIUX MEHCHOHEPOB, o0BsicHWI B Oecenae ¢ RT
nernytaT MocoOnaymbl, tinaBa Coro3a TNEHCHOHEPOB MOCKOBCKOW 00acTH
Amnatonuit HUKuTHH.

TACC, 05.02.2025, B C® npu3zBaiu nepepacnpeesnTh HajJor Ha TpoQIoXo. sl

00ECIICYCHHS CAMO3AHATBIX TTEHCHEH ..vvvvviiieiiiiiiiieieieeeeeieeitteeeeeeeeeeeessaaeeeeeeeeeeseesssaaneeseeeesninns

I'maBa xomurtera CoBera @Denepanyy MO 3KOHOMHYECKOM NOIUTHKE AHApei
KyrenoB HampaBui IHCBMO BHULE-NIPEMBEPY - PYKOBOJIUTENIO —ammapara
npasutenscTBa PO Jlmutpuio I'pUropeHKo ¢ NpelyIoKEHHEM pPacCMOTPETh
BO3MOXHOCTh II0 HM3MEHEHMIO pacIpeieseHHs Hajora Ha HpogecCHOHATIbHBIN
noxon (HIIZA) caMo3aHATBIX € MLETbI0 pPa3peliUTh BOMPOC O IEHCHOHHOM
o0ecrieyeHMHM JaHHOM KaTteropuu rpaxzaaH. Komus JToKyMeHTa ecTb B
pacnopsokennn TACC.

TACC, 05.02.2025, B P® 1,5 miiH caM03aHATHIX yke chopMupoBaIy paBa Ha MOTyYCHHE
CTPAXOBOM TICHCH M .....uevvveeeeuerieeesueteeesauuseesassseeeessssseessassseesasssseessssssseesssssseessnssseeessnsseessnnssns

bonee 1,5 MitH caM0O3aHATBIX POCCHUSH yKe chOpMUpOBaAIM MpaBa HA TMOJyUYCHHE
cTpaxoBoii meHcuu. 06 ATOM cOOOMIHII 3aMecTUTeNh npeacenarens CouuaabHOTO
donaa Poccun Anekcanap UepHbIieB Ha COBENIAHUU 110 0OCYKIEHUIO BOITPOCOB
MIEHCUOHHOTO o0ecrieueHus: camo3ansTeix B CoBere Denepanum.

05.02.2025, B I'ocoyme pacckasainu, Kak OyJIeT BBITUIAYNBAThCS TICHCHUS B (DeBpajie .....

CAMOPETYMUPYEMARA OPrAHM3ALMA
HAUMOHANBHAA ACCOUMALUMA
HEFrOCYAAPCTBEHHGB X
NMEMCUOHHBIX @OHAOOB




MOHHMTOPHUHI' CMH

CAMOPETYMUPYEMARA OPrAHM3ALMA
HAUMOHANBHAA ACCOUMALUMA
HEFrOCYAAPCTBEHHGB X
NMEMCUOHHBIX @OHAOOB

TACC, 05.02.2025, B PO npeninoxuiu npu3HaBaTh HEpaObOTAIOIMMHI CaMO3aHSTHIX,
KOTOPBIE TITATAT BBHOCBI ... .uuvtteeeeerreeeeeutreeeessreeeesasseeesssssseesasssseeessnsseesssnssseesssnsseeessnsseessnnssees 35
MunTpy 1 pa3zpaboTan MpoeKT, KOTOPHIH MO3BOJIUT NMPH3HABATh HEPAOOTAIOIINMHU
CaMO3aHATBIX POCCHUSH, KOTOPBIE JOOPOBOJBHO YIJIAUWBAIOT CTPAXOBbIE B3HOCHI
Ha o0s3arenbHOe IeHcnoHHoe cTpaxoBanue (OI1C) B Counanbsubrit houg Poccum.

OO0 >TOM COOOIIMIH KYPHATIUCTAM B IpPECC-CIIyK0e BETOMCTBA.

Jlenra.ru, 06.02.2025, B 'ocnyme pacckasaiu 0 pocCUsiHaX ¢ HauboJee BRICOKUMU TICHCHSIMU

Bepxnero mpenena neHCMOHHBIX BbIIUIAT B Poccuu HeT, 3asBuiia B pa3roBope C
«Jlenroit.py» nemyrar I'ocaymer CBernana beccapab. Camblie BBICOKHE TEHCHUH,

IO €€ CJIOBaM, MOJy4YaroT KOCMOHABThI, BOCHHOCTY KAIIIHE.

Regnum, 05.02.2025, [1encuu paboTtaromux poccusiH yBenuyarcs ¢ aBrycra 2025 roza....... 36
[Tencuu pabdoraromux poccusiH yBenudarcs jgetom 2025 roga. O6 3ToM pacckazan

5 deBpans kangUAAT dKOHOMHUYECKHX Hayk Mropp bansiHua. OTMeuaercs, 4To
pa3Mep TEHCHOHHBIX BBIILJIAT YBEMUYHTCS C | aBrycta ¢ y4€TOM TMEHCHOHHBIX
6ayutoB, chopmupoBaHHBIX B 2024 Toy.

Aud, 05.02.2025, beccapab Ha3zBaja HEMPOXOAHON HJICIO €KErOTHON MHACKCAIIUN TTIEHCHH C
L 150: 7210 O OSSR 37
WNHunmatuBa 0 MOCTOSIHHON HWHJIEKCAIUM CTPAXOBBIX NMEHCHH ¢ 1 sHBapst OyneT
OTKJIOHEHA B XOJI¢ IUIeHapHOTro 3acemanus ['ocymapctBeHHO nymbl. OO0 3TOM B
Oecenme c KoppecmoHAeHTOM aif.ru pacckaszajna 4ieH KoMuTeTa [ ocmymbl TO
TPYyy, COMAILHON MOJIMTHKE | JiesiaM BeTepaHoB Ceetniana beccapao.

Aud, 05.02.2025, beccapab pacckazanga 0 HOBOH CXeME HHACKCAIIUU TTEHCHH ............c..v...n.. 38
CrpaxoBbie neHcuu ¢ 2026 roga HauHYT MHIEKCUPOBATh 110 HOBOW cxeme - ¢ |
deBpans u ¢ 1 ampens. O6 3ToM KOppecmoHIeHTy aif.ru pacckazana dieH
KOMHTETa ['0Cy1apCTBEHHON IyMbl IO TPYAY, COLMAIBHON IOJUTHUKE U JACiIaM
BerepaHoB CeeTiiana beccapao.

Aud, 06.02.2025, Sxonomuct banbiHuH 00BICHWI, Kak 3apaboTaTh MeHcuto B SO ThICSY
PYOTIEH ..ttt ettt ettt et e st e e bt esate et e e e st e enbe e seeenbe e seeeabeenseeenbeeteeenbeenseeenbeenneas 38
Y poccusiH €cTh HECKOJbKO BapHAaHTOB, Kak 3apa0doTaTh CTPAaXOBYIO MEHCHIO B
pasmepe Gonee 50 Teicsau pyoseit. [logpoOHee o Hux aif.ru pacckasan JTOIEHT

®unaHcoBoro ynusepcurera npu [Ipasurenscrse PO HUrops bansiauH.

I'azera.ru, 05.02.2025, PaboTaromum poccusiHaM MoooOeIaiy enie oHy NpuOaBKy K MEHCUH

[Tencun pabotaromux poccusin ¢ 1 aBrycra 2025 rojga yBenuyaTcsi ¢ y4eTOM
NEHCUOHHBIX 0ayuioB, chopmupoBaHHbIX B 2024 roay. MakcumanbHBIA pa3Mep
npubaBku  coctaBut 437,07 pyoOna, coobmun «lazere.ru»  KaHAUAAT
HKOHOMHUYECKUX HAYK, TOLEHT Kadeapsl o0IecTBeHHbIX (hruHaHCOB DHUHAHCOBOTO
yHUBEpcUTETA Npu npaButTeabcTBe PO Urops banbiauH.

Regnum, 05.02.2025, Skcnept pacckazan 0 crnoco0ax MmojydeHHsl MOBBIIIEHHON TIEHCHH. ... 40
[Tosy4aTh BBICOKYIO NEHCHIO MO>KHO HE TOJIBKO IIPH €XKEMECSIYHOM 3apIuiaTe B

230 TeICSY pyOJIeld, HO U C MEHBIIMM J0XO0JIOM, 3asBUJ AoieHT dDuHAHCOBOTO
yHusepcurera npu [IpasurensctBe Poccuiickoit @enepanuu Urops banbsiHuH B
pazroBope ¢ A Peruym.




NEWS.ru, 05.02.2025, B I'ociyme 0lHMM CJIOBOM OMHUCAJIA IIEHCUH POCCUSTH

l'azera.ru, 05.02.2025, PoccusiHaMm pacckazaiu, Kak JIyqllle HAaKOIUTh Ha CTapOCThb

MOHHMTOPHUHI' CMH

To, 4TO TPOUCXOOMUT cerdac ¢ neHcusmu B Poccuu, - WM3IEBATENILCTBO HaL
JIOJIbMM, 3asBWJI MEPBBIA 3aMECTUTENb Ipeaceaarenss komurera ['ociymel mo
sxoHoMuueckoi monutuke, wieH [[K KITP® Huxonait ApedneB. B pasrosope ¢
NEWS.ru oH mnomdepkHys, 4TO HE OBUIO HUKAKHX OCHOBAaHUHN IIOBBIIIATH
MIEHCUOHHBIN BO3PaCT, IMEHHO IOATOMY €r0 HEOOXOIMMO CHU3UTh OOpPATHO.

Poccusinam, KOTOpBIE XOTST HAKONWTh HAa CTAPOCTh, CTOUT PACCMOTPETh
BJIOKEHHS B 30J10TO, 3asBu «[azere.Ru» pemyrar MocoOmmymel, TiaBa Coro3a
neHCHoHepoB MOCKOBCKO# oOnactu AHaronuii HUkutus.

OOBIYHO CTpaxOBbIC IEHCHUU TMOBBIMIAIOT ¢ | sHBaps. DTOT Trox HE CTal
uckimoueHreM. [lencuonepam chemanu npubaBky Ha 7,3%. Bmpouewm, yxke B
KOHIIE SIHBAps CTal0 MU3BECTHO, YTO IPOMIET BTOpas mHAekcauus. [leno B Towm,
YTO pa3Mep MNpuOaBKU 3aBUCUT OT YPOBHSA HHQIALMM 32 NPEABIAYLINH TOI.
[Ipeanonaranock, yto B 2024 rony ona coctaBut 7,3%, HO MOCIIE OKOHYATEIbHBIX
NOJICYETOB BBIICHWIOCH, 4TO IMdpa okazanach Ooisblie. COOTBETCTBEHHO, U
MHAEKCAMs K IIEHCUU T0KHA OBITH Oosbliie. B urore ona coctaBut 9,5%.

CAMOPETYMUPYEMARA OPrAHM3ALMA
HAUMOHANBHAA ACCOUMALUMA
HEFrOCYAAPCTBEHHGB X
NMEMCUOHHBIX @OHAOOB

, 05.02.2025, TlencnoHepsl MOTyYaT AOIJIATY 10 KOHIA (eBpalis. CKOJIbKO OHA COCTAaBUT

[Tencus.pro, 05.02.2025, Cetnana 3AI'OPO/IHEBA, HoBsie npaBuiia MHAEKCALUK IEHCHI

paboTaroIIUM: CXEMBI

C 2025 roma paboTaromMM TEHCHOHEpAM HAKOHEI Haydald WHIEKCHUPOBATH
IICHCHUU. O,Z[HaKO BJIaCTH Hallllld, KaK COKOHOMMTS. HOBBIH_IGHI/IG y‘-II/ITBIBaeT BCC
MPEABIYIINE BBIMABIINE MTPHUOABKU, HO TOJHOCTHIO MPOIyIIIEHHAsT cymMmMa Oyier
HA3HA4YCHA TOJBKO MOCie YBoJbHEHUS. OOBsICHSIEM, B KAKOM Cllydae paboTaroriue
MoJTyJaT MaKCUMAaJIbHBIN TIepepacyer.

PerHOHaJIBHLIe CMH 0000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 46
TV I'y6epuus (Boponex), 04.02.2025, Kak BopoHeXI11aM MOTy4YuTh cpa3y 412 Teicsy pyoOsieit

TIEHCUOHHBIX HAKOMJICHUH

Ha guax oredectBenHbple CMM o0neTeia HOBOCTH, B3BOJHOBABIIAsS MHOTHX
POCCHSIH COJIMITHOTO BO3PAcCTa, JAa U BOOOIIE BCEX, KTO 33 JyMbIBAETCS O TPsAIyIICH
MeHCuU. BHHOBHMKOM 3TOro crtajd BOpoHexkckuid aenytaT ['ocaymbr Cepreit
l'aBpunoB, KOTOphI HamoMHUI corpaxjaaHam: B 2025 rogy HaKOMUTEIbHYIO
4acTh CBOCH Oyjyiield MEeHCHH OHW MOTYT TOJYYHUTh €IWHOPA30BOM BBIIIATOM,
eciu oHa cocTaBisieT MeHee 412 Teicsiu pyoOneit. Ecnu jke cymMMa HakoIuIeHUH
npeBbImaet 412 Teic. pyOseid, To Ha3HAYAIOTCS €KEMECSYHBIC BHITIATHI.

®donTtanka.py (Cankr-Iletepoypr), 05.02.2025, ITercus 100 Toicssd. CKOIBKO 711 3TOTO HAZIO

paboTaTh M CKOJIBKO MOTYyYaTh

[Tencuonnast pedopma pabortaer Takum obOpazom, uro B 2025 romy HU OOUH
Tpynsamuiics B Poccun Ha OOIIMX OCHOBAHMSIX Ha MEHCHIO MO CTapOCTH HE
BbIZIeT. TeM BpeMeHEM rocylapCTBO aKTUBHO CTUMYJIHMPYET TpaxkaaH YXOJIWUTb
Ha 3aCIyKCHHBIA OTHBIX elle Mo3ke opuIraibHO 0003HaUYeHHBIX 60 U 65 ner.
«DoHTaHKa» MOCUUTANA, MPU KAKUX YCJIOBUAX HBIHEIIHHWE PaOOTHUKH CMOTYT
nosrydaTh nieHcuto B 100 Teicsd pyOIiei.
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HOBOCTHU MAKPOJSKOHOMMIK ........ceeeruenruensnnnsnecsannssnsssnssaessaessssssas D2

PUA Hosoctu, 05.02.2025, UadasunonHbIe mporiecchl B 3koHOMuKe PD 3a mocneanue
HEJICITH 3aMEIIIHIIICE =~ AKCAKOB ....uuvvvvereeeeeeeieiiitrrreeeeeeeeeieiurreeeseeeeesmsiisssssssseeeemmmsisssssseseesennnnes 52
Curyauuss ¢ unpmsamueir B P® MeHsercs, WHQISALMOHHBIE IPOLECCH 3a
MOC/EAHNE Hemenu 3amMemmuianch, 3asBuil PHMA HoBoctu rimaBa kxommuTeTa

Tl'ocnymsl Poccun o ¢punancoBomy peIiHKY AHATOMUH AKCAaKOB.

TACC, 05.02.2025, I'ogoBast unsms ¢ 28 ssHBaps 1o 3 ¢eBpans 3amemmnach 10 9,92% c
9,95%0 = IMIDIP .ottt ettt ettt e b ettt ens 52
I'onosas uabsAUA B PD ¢ 28 sHBaps mo 3 depans 3amennunack 10 9,92% c
9,95% mwneneneit panee. O0 3TOM TOBOpPUTCA B 0030pe O TEKyIEH LIEHOBOM

CHUTYAIIWH, TIOATOTOBICHHOM MUHIKOHOMPA3BUTHSI.
Hutepdakc, 05.02.2025, ®HB B stHBape yBenmuuuics Ha 85,8 mupa pyoseit 1o 11,97 tpau
[0 (53 Z (OO PRSP 52
O6nem Donna HanmonampHoro Osarococrosinus (OPHB) na 1 ¢epans 2025 roxa
cocraBui 11 tpiar 965 mupx 801,9 mun pybnerr (3xBuBanent $122,092 mupn),
i 5,6% BBII, nporuosupyemoro na 2025 rona, cooOurt MunpuH.
PUA Hosoctu, 05.02.2025, Onpormennsie 11b aHaTMTHKNA TOBBICHIIA MPOTHO3 1O WHOIIAIINHA
BPD HA 2025 T 00 6,8%0 C 0%0.cccciiiiiiiiiiiiiii 54
Omnpomennple bankom Poccny aHANMTUKKA MOBBICKIIM MPOTHO3 1O WHQIISIINKA B
P® na 2025 rog no 6,8% c 6%, a Ha 2026 rox - no 4,6% c 4,5%, roBopurcs B
MaTepuanax peryiasTopa.

PUA Hogoctu, 05.02.2025, CKITOHHOCTH POCCHUSIH K COEPEKEHUIO B THBAPE HEMHOTO
CHUBHUIACH, 1O 51,2% = LIB ooeiriiiie ettt e e e e e e e 55

CKIJIOHHOCTh POCCHSIH K COEpEeXEHHIO B STHBApE HECKOJbKO CHM3WIJIACKH: JIOJIS
OTIPOLICHHBIX, TPEAMOYUTAIOIINX OTKIIAAbIBATh CBOOOAHBIEC IEHBIH, a HE TPATUTh
UX Ha TMOKYNKY JOpPOrOoCTOAIIMX TOBapoB, coctaBuna 51,2%, roBopurcs B
uHpOpMallMOHHO-aHanuTHIYeckoM ~ marepuaie LB PO  «MudnsuuonHbe
OKUJaHUS U MTOTPEOUTENHCKUE HACTPOCHUS.

PUA Hogoctu, 05.02.2025, banku no uroram noseaenueckoro Hajazopa LIb PO B 2024 r
BEPHYJIU TIOUTH S5 MIIP PYO = PETYIIATOP .nvvenreeerernueenueeeteasieeateesiseeseessseaseesaseeneessseenseesnneens 56
KpenutHbie opranuzanuu B pe3yibpTare noBeneHueckoro Haazopa [Ib PO B 2024

roJly BEpHYJIU JICHEKHBIE CPEJICTBA UM aHHYJIMPOBAIH 33JI0JDKEHHOCTh Ha CyMMY

4,8 mwuapaa pyonei, crpaxoBmmka - 134 mwmmona pyo6neid, M®O,
KPEAUTHBIE TMOTPEOUTEIbCKIE KOOMEpaTuBbl M JomMOapabl - 40 MHUIUTHOHOB
pyouei, cnenyet u3 marepuaioB banka Poccun.

Mocxkosckuit Komcomonerr, 05.02.2025, IlenTpo6ank 1ain cBoe 00bsICHEHUE HEYACPKUMOMY
POCTY UHQIISIIIAN: KPEIUTHL HU TIPH TEM ...eeuvveerieereenreenureenseenseeesseenseessseasseesssessseessesnseesssesnses 57

WNnonsauus B nexabpe ycKopHIIach 1Mo CpaBHEHUIO ¢ HOSIOPBCKUM ITOKa3aTeleM, a
B SIHBap€ OCTAaBaJaCh IOBBIIIEHHOH, MpUYeM - NpPHU 3aMEIJIEHUU BCEX BHUIOB
KpEAUTOBaHUS, KOHCTaTUPYIOT aHanuThku banka Poccun. Kpome Toro,
pPEeryjisTOp HE BUAMT CETrOAHS HUKAKUX MPU3HAKOB OXJIAXKJEHUS SKOHOMHUKH,
CBSI3bIBAasl 3TO C «aKTUBU3ALMEH OIOKETHBIX PACXOJOB», KOTOpHIE, MO CYTH,
MOAMEHWIN cO00M KOMMeEpUeckui kpemut. B-oOmiem, Omwkaiiinee 3acemaHue
Cosera mupektopoB [lb mo kiIroueBoil craBke oO0emiaeT ObITh WHTEPECHBIM:
MHTpUTa SIBHO HapacTaerT.
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HezaBucumas razera, 05.02.2025, Meraperyisatop orpaHU4MBacT KPEAUTHI 3KOJIOTUYECKU
HENPaBWIbHBIM MPEINPUATHIM

MOHHMTOPHUHI' CMH

Poccuiickuit  1Ib TpeOyer «BOBJCUYEHHS B KJIMMATHYECKYI0 TIOBECTKY»
OTEYECTBEHHBIX KOMMEpPUYECKHMX OaHKOB M MEHCHOHHBIX (OHAOB. B KpenuTHbIe
JOTOBOPHI Ha TeppuTopu PD MOIKHBI BKIIOYATHCS KIMMaTHYeCKUE TpeOOBaHUS
1o BI:I6pOC21M MAapHUKOBBIX Ta30B U CTCICHb COOTBCTCTBUA ((erIGpOI[HOfI
HEUTPATHHOCTHY», HACTAUBAIOT B BEOMCTBE DbBUPHI HaOnyummHOM.

CAMOPETYMUPYEMARA OPrAHM3ALMA
HAUMOHANBHAA ACCOUMALUMA
HEFrOCYAAPCTBEHHGB X
NMEMCUOHHBIX @OHAOOB

Benomocth, 06.02.2025, Mapus BUKVYJIOBA, O®3 ¢ huxcupoBaHHBIM JI0X0JI0OM BBIXOIST

U3 TeHU (I10aTepoB

Bce

HAJIOTO00I0KEHHUS HHIAWBUAYAJIbHBIX HHBECCTUIWMOHHBIX CUCTOB

HuBecropam B 2025 1. cTOUT KOMOMHHpPOBATH B CBOEM JIOJTOBOM IoOpTderne
nmuHHEBIe OD3 ¢ PUKCHPOBAHHBIM KYIIOHOM M ¢ TUlaBaromuM (dioaTepsl), Tak
KaK, C OJIHOIl CTOPOHBI, €CTh HAJIeXK/Ibl HA CHUYKEHUE KIIIOYEBOM CTaBKU K KOHILY
rofia, a ¢ JPyro - ee MOBBIIICHUE €Ile PaHO CHUMATh C MoBecTKH. OO0 3TOM
NUNIYT aHAJTUTHKU MHBecTOaHKa «CuHapa» B CTpAaTerMd HAa PBIHKE T'OCAOIra, C
KOTOpPOM 03HAKOMUJIIUCH «BegomocTtny.

CPO B Poccun, 05.02.2025, HAY®OP pabotaeTr HaJ COBEPIICHCTBOBAHUEM

28 saBaps B ExarepunOypre mpoimuio 3aceqanne CoBeTa SKCIEPTOB 1O Pa3BUTHIO
(UHAHCOBOTO PBIHKA YPalbCKOTO peruoHa. Meponpustue ObLIIO OpraHH30BaHO
Vpansckum mnpencraBureabctBoM CPO HAVY®OP wu xypuamom National
Business.

broknoT.ru, 04.02.2025, banku cenu «B JIyXKy», 3allyTaB POCCUSH BBICOKHMHU IIPOLIEHTaMHU I10

BKiagaM. [[b Poccun pearupyer HepBHO

B bank Poccum «mocemanmch» KamoObl OT POCCHSH Ha HEAOBBIIJIAYCHHBIC
nporeHTel. O0eman o1HO, a Ha BBIXOJE - HAYUCIWIN Topa3no MeHbiie. OTBer
HEYTELINUTENIbHBIN: KPEAUTHBIE OPTaHU3AIMM HE BUHOBATHI: pa3MEIIAIOT PEKIIaMy,
KOTOpasi HE HApYIIAET 3aKOH, HO HE JIa€T BO3MOXKHOCTh KIIMEHTY B MOJHON Mepe
W3YYUTh YCJOBHS MO BKJIagaMm. JIOKTOp SKOHOMHYECKHX HayK, Mpodeccop
Banentun Karaconos cuuraer, yro [Ib PO Bisinancs B «JIbIMOBYIO 3aBECY».

Benomoctu, 06.02.2025, banku cTanu yaie npeBpamarh HeoOecreueHHbIe KPeIUuThl B

IIEHHbIE OyMaru

TACC, 05.02.2025, BOB: unBecturu B 3koHOMUKY P® nipeBbicsT 4 TpiH pyOnei

B 2024 r. GaHKM TpOBENU JEBATH CIEIOK MHOTOTPAHIIEBOW CEKbIOPUTH3ALNU
(mepeynakoBKa ITyJia KPeJIUTOB B oOecrieueHHble obauranuu) Ha 45 miupa pyo. -
3To0 B 3 pasa Oosbuie mokazatens 2023 r. m Onam3ko k Makcumymy 2017 1.,
TOBOpUTCS B HOBOM 0030pe «Dkcnept PA» (ecth y «Bemomocteii»). C geThipex
0 [IECTH BBIPOCIO YHUCIO OaHKOB-OPUTHMHATOPOB - TaK Ha3bIBaeTCs
NepBOHAYANIbHBIN BJajiesel] IyJia KpPEeauTOB, KOTOpbIE CIyXKaT 3ajJoroM JUis
JOATOBOM Oymaru.

O0beM wuWHBeCcTHIIMH B paMkax (eaepaiabHBIX COMVIANICHWH O  3aluTe
KamUTAIOBIIOKEHUH B AKOHOMUKY P® mpeBvicur 4 TpinH pybneii. O6 3ToM
TOBOPHUTCS B COOOIICHUH TIpecc-Ciry k061 BOB.P®.
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PUA Hogoctu, 05.02.2025, I1b P® 06HOBUI HOPMATHUB TOCTATOYHOCTH KamuTalla OpOKEPOB
JUTS] TIOBBIIICHUS KX (DUHYCTOMTHBOCTH .....vveeevreeesrreensreeessseeessseeessseeessseesssseessssesssssessssesesssesenns 70

I[Ib P® o6HOBMII MOpSAIOK pacueTra HOpMaTuBa noctaTouyHocTd kamutana (HIIK)
Ui Mpo(ecCHOHANBHBIX  YYaCTHMKOB pBIHKA IIGHHBIX Oymar, 4ToOOBI
MHHAMH3HPOBATh PUCKU JISI UX (MHAHCOBOW YCTOWYMBOCTH, 3alPETHB HM, B
YaCTHOCTH, NMPUHUMATh Y KJIMEHTOB B KauecTBEe OOeCIeueHHs IIeHHble Oymarw,
SMHUTHUPOBAHHBIC CAMUM JOJDKHUKOM, W aKTUBBI aQQUINPOBAHHBIX C HUM
KOMITaHUH, CelyeT U3 COOOIICHUS Perysaropa.

TACC, 05.02.2025, «ABuro padota»: 61% poccHsH ITaHUPYIOT NPOJOIDKUTE paboTy B
TICHCHOHHOM BOBPACTE ...veeeeuuvrreeerureeeeesusreeeessseeeessssseeesssssseesssnsseeessssseessssssseesesssseeessnsseesssnssees 71

BonbmmucTBO (61%) poccusiH miuaHUpyeT MPOJOHKUTH PabOTy MO JOCTHKEHHUH
NCHCHOHHOTO BO3pacTa, TJIABHOH MOTHWBAIMEeld SBISETCS CTPEMIICHHE K
¢uHancoBoi  He3aBUCUMOCTH. OO0 3TOM  CBHIETENBCTBYIOT — pE3yJIbTaThl
UCCIieToOBaHus IaT(HOPMBI «ABHTO pab0Ta», KOTOPBIE UMEIOTCS B PACIIOPSHKEHUT

TACC.
PBK, 05.02.2025, BonbpIIMHCTBO POCCHSIH MOKENAIN MPOJOIKUTH paboTaTh MOCIE BHIXOAA Ha
TICHCHIEO ...ovvtniteenteenuteentee sttt eteesieeeaseesae e eaneesaeeeas e e saeeeaseesaeeesseesbee et eesaneenneesae e et eesmeeenneesuneeaneennnens 72

Bostee MONOBUHBI POCCHSIH TUIAHUPYIOT MPOIOJDKUATH PadOTaTh MO TOCTHIKCHUU
NEHCHUOHHOTO Bo3pacta. K TakoMy BBIBOAY MPHIUIA AHAJUTUKH KOMITAHUU
«AButo Pabora» mo pesynbraram ompoca 6osiee 7 ThIC. pabOTAIOIIMX POCCHSIH.
PesynbraThl HccnenoBanus umeroTcs B pacnopsbkenun PBK Life.

PBK, 06.02.2025, KymOHBI 3aMITBLTH 38 MHQPIISIIIHEO. .......eevveenreeereereesereenseessseeseessseeseesssesnsens 73
CunbHee Bcero odornanu nHusinuio B 2024 roay A0XOAHOCTH MO OOJIUTALUAM C
maBatomel craBkoi. Ho Bo BTopoit monouHe 2025-T0 Takme Oymard MOryT

OKa3aTbCa 1104 AaBJICHUCM, a J'Iy‘IH_IYIO JOXOOHOCTb MOKET HpI/IHeCTI/I prHOK
aKIMi, CYUTAIOT IKCIIEPTHI.

HOBOCTH 3APYBEKHBIX IIEHCHOHHBIX CUCTEM.........cccceeveeeeeea 77

HoBocTH NEHCHOHHOM O0TPACJIN CTPAH OJIMKHET0 32APYOCIKD cecerreecrueecsanesss 17

Forbes Kazaxcran, 05.02.2025, 3a sHBaph Ka3aXCTaHIIBl 3BT HA )KWIHE U JICYCHUE OKOJIO
80 MIIPJT TEHTE TICHCHOHHBIX ...cuuvteeutreesureeesureesuseessseessseessseesseeessseesssseesnsseesssseesnssesssseeesssees 77

B sAHBapC CyMMa HCIIOJHCHHBIX 3aABJIICHUN OT Ka3axCTaHICB Ha YJIYy4YIICHUC
JKUJTUIITHBIX YCIOBHM coctaBuia 48,4 mapna TeHre, uuciao oOpameHuin — 58,9
teic. Kak nmumryT ananutuku [lepBoro kpeauTHOTO 0I0pO, MO CPAaBHEHUIO C OYCHD
aKTHUBHBIM JieKaOpeM IoKa3aTeau ynauu riae-To Ha TpeTh. «Ho moxoxe, uto Oym
U3BATHIA, KOTOPBIM UIET yke Oojiee MOIyroaa, ¥ He AyMaeT MPeKpaIiaTsesy, —
nonaratot B [1KB.

NUR kz, 05.02.2025, Jloxoa OT IEHCHOHHBIX aKTHBOB YIIeN «B MUHYC» B Kazaxcrase........ 77
B suBape 2025 roma uHBECTHIMOHHBIA A0x0a OT akTuBOB EHII® nHe cMmor
JIOTHAaTh MHQIAIUI0. A 4YacTh YIPaBJISIONIMX BOBCE OKAa3aIHCh «B MUHYyce». O

TOM, YTO IIPOUCXOJUT C HAKOIUIEHUAMU Ka3axcraHies, yurante Ha NUR.KZ.
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inbusiness.kz, 05.02.2025, ITencrnoHHBIE YOBITKH: KaK U MOYEMY Ka3aXCTaHLbI TOTEPSITU

TTOTTPHIUTHOHA TEHTE ...vveeeeurrreeesureeeessuereeeessseeessansaeeessssseesssssseeesssssseessssssseesesnsseeessnsseessnnssees 78
[lencroHHBIE COEpPEKEHHMS Ka3axXCTaHIIEB HW3PSIHO Moxynenu B sHBape. AO
«Enuuplii  HakonuTenbHBIM TeHCHOHHBIN (oumy (EHII®) mnoaseno wurorm
JIOXOAHOCTH YHPABJISIIOIIMX [EHCUOHHBIMM aKTMBAMM Ka3aXCTaHLEB 3a SHBAapb
2025 roga. Kak noka3anu ce0st puHAHCOBBIE MEHEKEPHI B TIEPBBINA MECSI] HOBOTO
roja, pazoupaiics KoppecrnoHAeHT inbusiness.kz.

HoBoCTH NEHCMOHHO OTPACH CTPAH JAAJTbHET0 32APY0CKDB ooeeerenerecssnssecses 80

[Tencus.pro, 05.02.2025, B Kurae ctaHOBATCS IONYyJIsIpHEE TPOIAXKa YaCTHBIX MEHCUOHHBIX

TITTAHOB .....coeevuvurrreeeeeeeeeeietrrreeeeeeeeeaaiusseseseeeesaetatasseseseeeeasaasssssesseeeeeensissssaseeseeeenansssssesseseesennnnes 80
K mnawany roma B Kwutae BBIpOCIO 4YHMCIO KOMIIAHUH, KOTOpBIE TOTOBBI
MPEAOCTAaBUTh KIIMEHTAM WHIUBUyaJIbHbIC ICHCHOHHBIE TJIAHBI — BO3MOYKHOCTD
HAKONUTh Ha OyAyIIyI0 TMEHCUIO CaMOCTOSITENBHO. 3a JBa TOJa YHUCIO TaKUX
opranu3amui BeIpociio ¢ 37 no 52.
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HOBOCTU NEHCUOHHOW OTPACIN

HoBocTtu otpacnu HIMN®

Baw neHcuoHHbIU 6pokep, 05.02.2025, «Couyuym» eowes1 8 mon-10
cambix 00xX00HbIx HIM® cmpaHbl no umozam 2024 200a

llo umoezam npowrno2o eoda WMHzo Couyuym eowern 8 OecsmKy caMbixX
00Xx00HbIX HI® cmpaHbl 8 Kameaopuu «NeHCUOHHbIe HakorneHus». 3a 2024 200
pOHO 8bllWes1 Ha HOBbIU yPOBEHb pa3suMUs U yKperus rno3uyuro 8 cmamyce o0HO20
U3 KPYMHbIX Heaocy0apCmeEEHHbIX [MEHCUOHHbIX ¢hoHOo8 Poccuu c¢ 31-nemHel
ucmopued.

B 2024 rony «Coumym» NpUMEHWI HOBYHKO CTPAaTErMI0 Pa3BUTHUS, KOTOpash COOTBETCTBYET
TEHJECHIMSMHU PbIHKA (MHAHCOBBIX ycuyr. [loslyueHue MoBbIIEHUsT pEeHTHHra (UHAHCOBOM
HAJEKHOCTU areHTcTBoM «JkcnepT PA» u Bxoxknaenwe B Tomn-10 mydmux MOATBEPAUIIO
CTaTyC OJHOrO U3 JMJEPOB B CBOEM cermMeHte. Kpome Toro, B TEKylleM rojay MNpou30IiIa
macmTaOHast 1mudpoBas TpaHchopmanus QOHAA, HaNpaBlICHHAas Ha  IOBBILICHHUE
3¢ (PEKTUBHOCTH €r0 ONEPALUOHHON NEATEIbHOCTH U YKPEIUICHHE MOJIOKEHHS Ha PhIHKE.

Ha ceromusmnunii aewp y ¢onga 13 ogucos, 30 THICSY KIMEHTOB YK€ MOJTYYalOT MEHCHH B
HIT® «Coumym». OH o0cimykuBaeT 60jee cTa MporpaMM HETOCYIapCTBEHHOTO TTEHCHOHHOTO
o0ecrieyeHns IOPUINIECKUX JIUI] pa3HbIX chep AesITeTbHOCTH.

http://pbroker.ru/?p=79520

leHcus.pro, 05.02.2025, XaHmsbil-MaHculickuu HI1® ebinnamun
KriueHmam 6osiee 3 Mnpad pybneu neHcul

«XaHmbI-MaHcutlckul He2ocydapCmeeHHbIl MEeHCUOHHbIU ¢hOHO» ebirnamursl
KnueHmam 3a 200 3,3 mnp0d pybriel, 2080pum ceexasi puHaHco8asi OMYemHOCMb.
Mo cpasHeHuto ¢ aHano2u4HbimM rnepuodom 2023 2o0a cymma ebipocrnia Ha 7 %.

OcHOBHas JI0J14 BBIIIAT — HErOCYAapCTBEHHAs TIEHCHS, Ha KOTOPYIO KJIMEHTHI KOMMIN CaMU
WIK BMecTe C paboTojareneM Ha JOOpOBOJBHOH OCHOBe. B pamkax o00s3aTenbHOTO
neHcuonHoro obecnedenus (OIIC, HakomuTenpbHAs 4YacTh MEHCHH) «XaHThI-MaHCHHCKUI
HII®» Beimunatun 785 MiH pyouieit.

[To uroram Tpethero kBaprana 2024 roma axtuBbsl HII® cocrtaBmsm 31,2 mupa pyOrei,
JIOXOAHOCTh MEHCUOHHBIX pe3epBoB — 10,38 %, nakomienuit — 10,34 %. 1o nmokazarensim
JOXOJTHOCTH (POHJ BXOAUT B MATEPKY JTYUIIHX.

[IpuBaruzanus «XaHTbI-MaHCHICKOTO HETOCYAapCTBEHHOTO MTEHCHOHHOTO (POH/Ia», KOTOPBIi
MPUHAJICKUT TIpaBUTENBCTBY XMAOQO, nepeHocuTcs kak MUHUMYM Ha 2026 roa, cieayeT u3
IUTaHA MIPUBATU3ALUH, IPUHATOTO PETMOHAIBHBIMU BJIaCTAMU. [IpaBUTEIBCTBO aBTOHOMHOTO
OKpyra OOBSICHUJIO CBOE PEILLIEHHE TEeM, YTO BJIACTH MOKa HUKAK HE MOTYT MPUAYyMaTh, KyJaa
JIETH €11€ HECKOJIBKO KOMIIaHU, B KOTOPBIE BJIOKEHBI J€HBI'M IEHCUOHEPOB.
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https://pensiva.pro/news/hanty-mansijskij-npf-vyplatil-klientam-bolee-3-mlrd-rublej-pensij/

Mporpamma [oNrocpoYHbIX coepexeHun

Bbi6epy.ru, 05.02.2025, Kak nony4yums ebi4yem rno dozoeopy lNC e
2025 200y

Bbiuem no 0Oozoeopy mnpoepamMmbl 00f20CpPOYHbIX cbepexeHud (IM4C) —
HO8bIU 01151 POCCUSIH, 8 MOM Yucrie O Harl0208bIX UHCeKmopos. [loamomy K momy,
KaK e20 rnosly4ums, 803HUK/A Macca 80rpocos. [1asHble U3 HUX — CKOJIbKO OeHee
go3gpawjarom u Kakue 07151 3mo20o HyXHbl 0oKymeHmbl. Omeemum Ha 8ce 80rpoChl U
roKaxkem ¢ rnomMouwibto pomo, Kak 0ghopmMumb HOBbIU 8bl4emM 4Yepes fiuYHbIl KabuHem
Hanoeonnamenbwuka. B kauecmee 60Hyca paccKkaxem, Kak nosly4ums 8bl4em 1o
I4cC, He npunazas ocobbix ycunud. Crodnep: He noHadobsimcs daxke QOKYMEHMbI.

Pazmep Hanorosoro Beiuera mno [1J1C

C 1 suBaps 2025 ropa rpaxxaaHe MOTYT IOJy4uTh Hanorosbiil BerueT no ITJIC ¢ cymmsl 1o
400 000 pyO6meii. OkKoOHUATEIBLHYIO MAaKCHMAJIbHYIO CyMMy, KoTopyto DenepanpHas
HanoroBas cinyx6a (PHC) nepeunciut Ha GaHKOBCKYIO KapTy, 3aBUCHT OT TOTO, IO Kakou
CTaBKE BbI TUIATHJIM HAJIOT HA J0X0J Ha moxozasl pusnueckux junl (HADIT) B npenpiaymem
rofay:

13% — no 52 000 py0eit;
15% — no 60 000 pyGeii.

MpI cefiyac TOBOPUM O HAJOTOBOM BBIUETE C TOM CyMMBbI, Kakyto Bbl BHecaH Ha cu€t [1JIC B
2024 rony. Ilo 3akoHy MOXXHO BO3BpalllaTh HAJOr 3a B3HOCHI TEKYLIEro roja — uepe3
paboTtojaTensi, HO JaJeKO HE BCE TOTOBBI BO3UTHCS ¢ Oymakkamu. [1oaToMy OGOJIBIIMHCTBO
moaeit opopmisroT BerueTsl uepe3 @HC, a 3To 3HAYHT, MPUMEHSIOTCS PACXOIbI U JJOXOJIBI 32
MPEIbIAYIIHAN TO/I.

Oco6ennocth Bhrueta 1o [1/IC B TOM, 4TO OH BXOJIUT B MHBECTUIIMOHHYIO TPYIITY. 31ECh Ke
MPUCYTCTBYET BHIUET MO MHAMBUIyaIbHOMY MHBecTHIIMOHHOMY cuéty (MUC). To ecth mist
NAC u MUC onun makcuManbblid tumMut — 400 000 pyomneit.

[Tpumep

B 2024 rony Bel BHecnu 72 000 py6sneit Ha I[TJIC u 350 000 pyGneit na MMC. O0mas cymma
— 422 000 py6neii. Beraet Bol momyuute Tosibko ¢ 400 000 py6ueid.

C 2025 ronma B Ty € MHBECTHUIIMOHHYIO T'PYIITy BBIYETOB N00aBMIN €€ U JTOOPOBOJIbHBIC
HAKONMUTEJIbHbIE NMEHCHH. JIMMUT NpH 3TOM OCTaJICA MPEKHUM. YUHUTHIBAMTE 3TOT HIOAHC,
YTOOBI HE BBIXOJIUTH 3a Mpenenbl U He TepsaTh AeHbru. Hamor ¢ 22 000 py6neit u3 nmpumepa
BBILIE y>K€ HE BEPHYTh.

Kaxue noxymenTs! HykHbI 1u14 Bbraera 1o I11C

YtoObl mOMy4nuTh HAIOTOBBIM BbIYeT 1o jgoroBopy IIJIC, morpebyroTcs crienmyromue
JAOKYMCHTHI:
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CrpaBka o noxonax (ecnu nmogaére 3asBlieHHE B Ha4ajie roja).
JloroBop 1o mporpamMme J0JATOCPOUHBIX COSpPEKEHHH.

Beinucka no cu€ry porosopa. Taxxe nomoinér uek o nepeBone aeHer Ha cuér I[1/1C.
['maBHOe, 4TOOBI B IUIATE)XHOM JIOKYMEHTE ObUIO yKa3aHO, Ha CUET MO KaKOMY IOrOBOPY
HEPEYUCIICH B3HOC.

Kax yrounmmu B CoepHII®D, noroBop u BhINIMCKA HE HYKHBI, €CIIA TPHJIOKHUTH K 3asBICHUIO
CIPaBKy 00 yruiaTe NEHCHOHHBIX B3HOCOB 1o ¢opme KHJI 1151167. Ho 3TOT AOKYMEHT Hal0
IpeBapUTENbHO 3aKa3aTh B CBOEM (OH/E, Ha UTO YHJIET H-HOE KOJMYECTBO BPEMEHHU.

Kak opopmuts Beraer mo [1/IC onnaitn — uHCTpYKIHS ¢ POTO
[Tonats 3asBieHne Ha BhIYET 10 JoroBopy [1/1C MOoXHO NByMSs criocobamu:

OdnaitH — B HAJIOTOBYIO HWHCHEKIMIO. 3axXxBaTUTE C COOOW MepedrcICHHBIC BBIIIE
JIOKYMEHTBI.

Omnuaitn — yepe3 TMYHBIN KaOuHeT Hanoromiatensinyka. [IpeaBaputensHo caenaiite poro
OyMa)KHBIX TOKYMEHTOB, 3@ UCKJIIOYEHUEM CIPAaBKH O Joxojax. Eciu 10roBop M BBIKCKA Y
Bac B JIEKTPOHHOM (popmate, TO GoTorpadupoBaTh HE HYKHO. I 1aBHOE, 4TOOBI JOKYMEHTBI
obuTH B (hopmate pdf.

1. Ha nmepBom sTamne 3axoauM B JIMYHBIA kabuHeT Ha caiite ®HC. MoxxHO aBTOpU30BaTHCA
yepe3 «l'ocyciyru». Ecnu 3710 nenaere BhepBble, TO MOTPeOyeTCsl HEKOTOPOE BpeMs IS
dbopMupoBaHus kabuHeTa — CyTKH, HHOT/Ia OOJIBIIIE.

2. B nmuunom kabuwHere Haxkumaiite «llomyuuts BeueT». [lanee BwiOupaiite «IllomaTh
nexnapanuto 3-HIADJI». MMeHHO 4Yepe3 ATOT MyHKT cefiyac MOYKHO IOJIyYUThb BBIUET I10

TIJIC.

3. lanee BbIOMpaiiTe TOA, 3a KOTOPBIA Mojgaére JAeKiapannio. ITO IOKEH OBITh TOT TOJ, B
KOTOpoM Bbl nepeBoawin aeHbru Ha I[1JIC. 3mech ke ykaxuTe, Kakylo MO CYETY moaaere
JEKJIapalio B TEKyLIEM TOJy, M MOCTaBbTE TallOUYKy, YTO Bbl HAJIOTOBBIA PE3HUICHT
(Hepe3uACHTHI HE UMEIOT TIpaBo Ha BbIueT). [IpoBepbrTe HOMEp TenedoHa. OH JOKEH OBITH
AKTyaJIbHBIM, YTOOBI MHCIIEKTOP MOT CBSI3aThCSl C BAMU M PEIIMTh BO3HUKIIUHN Borpoc. Ecimu
ero Het, 1o0aBbTe 00s3aTenbHO. FIHaue MOXKHO U HE JOKAAThCS ICHET.

Crnenyrouuit aTam 3aBUCUT OT TOTO, KOrja nojaére 3aspieHue. Paznuia B ToM, 4TO B Havaie
roaa B cucteMe ®HC em€ HeT JaHHBIX O Ballleil 3apruiate 3a npeablaymui roa. [loatomy u
HY’)KHa CIpaBKa, CBEIEHUs U3 KOTOpoil morpedyercs BHecTu. [lo3gnee wmHboOpmanus o
JI0XOJaX MOSBUTCS (paboToaaTENh CIACT OTYETHOCTD B HAJIOTOBYIO CITYKOY)

Iloka emé He Bce paboTomaTeNd OTYUTAIHMCH IEpe] HaJOTOBOM CIIy>KOOH, MOATOMY MBI
pacckakeMm, Kak TEPEHECTH JaHHBbIC W3 CIPaBKU B JUYHBIA KaOuHeT. Eciu y Bac Ha caiite
OHC yxe oToOpa)karoTCsi IOXOAbl 3a NPEABLAYIIMNA TOMA, CIEAYIOMMN IIar MOXKHO
IIPOITYCTHTb.

4. Ha stom srtame HaxkmutTe «Jl0o0aBUTh HMCTOYHHK J0XOAa», 3aTeM BOEHTE JaHHBIC W3
crpaBku 0 goxomax. CHavana BOUIIMTE MHQOpMAIMIO O BameM paboTojarerne (Ha3BaHUE
kommnanuu, MHH, KIIII, kogq no OKTMO), 3ateM — 0 10X0/1ax U yJIep>KaHHOM HaJIOTe.

5. Ecnu moxoawl 3a MpeaplayIiuil TOJl yKe eCTh B CHCTEME, TO OTOOpa3HWTCs Ciemyromas
cTpanuna. YtoOs! mpo1oHKuTh ohopMiieHne, HaxMuTe «Jlaaeey.
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6. Ha »toM »stame BeiOepute mnyHKT «Jlonrocpounsie coOepexenus», 3areM — «llo
cOeperaTenbHbIM B3HOCAM, YIUIAYEHHBIM IO JOTOBOPaM JIOJTOCPOUYHBIX COEPEKEHUIN.

7. Temepp HYXHO 3allOJIHUTH JaHHBIE O JOTOBOPE — HA3BaHHE HETOCYJApPCTBEHHOTO
nencuonnoro donma (HIID), MHH u KIIIT donna, Homep moroBopa, AaTy €ro 3aKkiIr4YeHHS,
CyMMy B3HOca. Bce cBeneHus ecTh B BalleM JJOrOBOPE.

Ecnu y Bac nBa wiu Tpu A0roBopa, To A00aBbTe MH(DOPMALIMIO MO KAKIOMY B OTAEIHHOCTH.
Uto6s! ostBUIHCH T10JIs 171 HOBoro HIT®D, Haskmute «/[00aBUTH CBEICHHUS IO pacXxoam.

8. Ha cnenmyromem sTame BaM HY)XHO BbIOpaTh OAHKOBCKHM CYET, HA KOTOPBIA MOCTYITHUT
HAJIOTOBBIN BBIYET. BHUMAaTeNbHO BBIOMpaiTe Cpeau TeX, 4TO MPemIokKHUT cucteMa. Yacrto
CpeaM CIHMCKa MOYKHO HalTH cueTa OAaHKOB, yCIyraMu KOTOPBIX BbI YK€ HE IOJIb3yETeCh, HO
3a0BUTM OTKa3aTbCsi OT OOcCHyXuBaHUsS. VneanbHbII BapuaHT — 3aiiTH B OaHKOBCKOE
NPUIIOKEHNE HAa cMapT(OHE, OTKPBITh PEKBU3UTHI KapThl, KOTOPOI Yalle BCEro NoJb3yeTeCh,
MIOCMOTPETh, Kakol y He€ HoMep cuéTa (He MyTailTe ¢ HOMEPOM KapThl), U BBIOPATh B TUYHOM
KaOMHEeTe HAJIOrOIUIaTEeNbIINKa UMEHHO €ro.

9. Ha npennocnenneM stane NpUKpENUTe JOKYMEHTBI — JOTOBOP, Y€K I BBIITUCKY.

10. Temeps OCTAJIOCh TOJBKO TMOAMKCATH 3asBICHHE W KAaTh, KOTJAa JIEHBIH TOCTYIAT Ha
KapTy. B 3aBUCMMOCTH OT pernoHa Ha pacCMOTPEHHUE ACKIapalMK U 3a4HCIIEHHE HAJIOrOBOTO
BBIYETA YXOJUT OT JIBYX HEIEIb JI0 TPEX MECSIIEB.

Kak nomyuuts Beruet o [1JIC 6e3 mokyMeHTOB

Ecnu Bel He MIOOUTENb CaMOCTOSTENEHO OGOPMIISTh BBIYETHI, MOKHO MOJO0KIaTh, KOIr/a B
JUYHOM KaOMHETE HAaJOTOIUIATENbIINKA TOSBUTCA IMPEA3ANONHEHHOE 3asBIEHUE. DTO TaK
Ha3bIBaeMasl yIpouiéHHas mpolieaypa Mojy4eHus BblueTa.

Kak tompko Bam HII® cpact oru€rHocts, @HC mnpemiokur BaM BOCHOJIB30BaThCS
yIpOLEHHBIM BbIYETOM. B mpen3anonHeHHOM 3asBiIeHUU OyAyT yKa3aHbl Bce JaHHblE. Bam
OCTaHEeTCsl TOJIBKO BIOpAaTh OAHKOBCKUM CUET U MOJMHICATh 3asBICHUE.

Ho MBI BCE k€ pekoMeHAyeM IMOAATh NEKIAapalHI0 CaMOCTOATENbHO. TOMy €CTh HECKOJIBKO
npu4rH. Bo-1IepBhIX, AEHBI'H MOCTYIIST HA KapTy ObICTpee (TPOBEpEeHO aBTOPOM). Bo-BTOpPHIX,
€CTb HEeMaJIeHbKas BEPOSITHOCTb, YTO Balll MEHCUOHHBIM (OHJ HE MOJAKIIOYEH K CHUCTEME
®HC. B nocneaHeM ciyyae BHIYET BBl TaK U HE JOKAETECH.

https://www.vbr.ru/npf/help/chto-takoe-npf/polycit-vicet-po-dogovory-pds-v-2025-gody-
instrykciya/
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Bedomocmu, 05.02.2025, UHeecmuyuoHHasi O0oxoOHocmb HI1P
«BYQYLEE» u npucoeduHsieMbix K Hemy ¢oHdoe no [1[C
cocmasuna 22%

Mmoeu uHeecmuuyuoHHoU OesimenibHocmu 3a 2024 200 nodsesnu
He2ocydapcmeeHHbIe NeHCUOHHbIE GhOHObI, Komopbie 0b6beduHsomcs Ha 6asze HI®
«BYOYUIEE»: MHIM® «BOJbLIOW», HIMN® «JocmoliHoe BYAYIEE», HIN®
«MEPCIIEKTUBA», HIN® « OEAEPALINA Y, HIM® « Tenekom-Coro3» u HIN® «OlNdy.
[lo dozoeopam dornzocpoyHbix cbepexeHult 8 2024 200y KaxObil ¢poHO 3apabomari
ons ceoux KnueHmos 22,01% 20008biX.

Knuentsl (hoHAOB, yCneBIIMe BCTYMUTh B MPOrpaMMy JOJTOCPOYHBIX cOepexeHuit B 2024
rojly Ha CaMOM CTapTe, CMOIJIM MOJYYUTh MaKCUMaJbHYIO BRITOY: A0 KoHUa (espays 2025
roja Ha WX cyeTa OyAeT HAYMCIEH WHBECTUIMOHHBIN noxon ot HIID, a B aBrycre onu
noJlydaT eme U CcOoPUHAHCHUPOBAHUE B3HOCOB OT TrocyaapcTBa. Takum oOpasom, Oyner
o0ecrneveH CyIIeCTBEHHBIM MPUPOCT CPENICTB KIMEHTOB IO UTOraM MEPBOroO roja y4yacTHs B
nporpamme.

B teuenune 2024 roma doun «BYAVIIEE» akTtuBHO mOmMynsipu3upoBall Mporpammy
AOJITOCPOYHBIX C6€p€)KGHHfI, pasBuBaJl KOMMYHHUKAIIMHU C KIUCHTAMHU, HCCICAOBATl HX
NOTPEOHOCTH U MPEANOYTEHHUS, YTOOBI IPEIOKUTH KaUeCTBEHHOE 00CTyKUBaHHUE.

Panee AO «HII® «bYAYIIEE» coobmuio o Havaie IpoBeACHHS peopraHu3aiuu B hopme
npucoenuuenuss kK vemy AO MHII® «BOJIBIION», AO «HII® «Jlocroitnoe BY JIYIIIEE»,
AO «HII® «IIEPCIIEKTHUBA», AO HII® «DEJEPALINS», AO «HII® «Tenekom-Coros3y,
AO «HII® «OIlld» (O6oponHO-IpoMBIIIIEHHBIM ¢doHa wuMm. B. B. JluBaHosa).
CooTBeTcTBYIOIIEE pelIeHne ObIJI0 MPUHATO YIOJHOMOYEHHBIMH OpraHamMu Bcex (oHoB 13
nekabpst 2024 rona. [lmaHOBBIN CPOK 3aBEPIICHUS peopraHU3aK — epBoe nmoayroaus 2025
roja.

https://www.vedomosti.ru/press_releases/2025/02/05/investitsionnaya-dohodnost-npf-
buduschee-i-prisoedinyaemih-k-nemu-fondov--po-pds-sostavila-22

UfacityNews.ru, 05.02.2025, U4mo makoe npozpamma
doJ120CpPOoYHbIX cbepexeHuli? Omeemunu e HaybaHke

O npeumywecmeax rnpoepaMmbl  00/120CPOYHbIX cbepexeHuu (M4C)
pacckasan ynpasnsaowut HaubaHkom bawkupuu Mapam Kawarnoe Ha npecc-
KOHgbepeHyuu. BosmoxHocmb ecmyrnumb 8 Hee rosieunacb 8 2024 200y.
lMpoepamma rnoszeonsiem ezpax0aHaM KOMumMb C MOMOWBLK 20Cy0apCmeeHHO20
cohuHaHcuposaHusl, Ymobbi rnorydyams OornosiHuUmeribHblti 0oxo0 8 bydywem unu
co3damb nodywkKy 6esonacHocmu Ha criydali 0CobbIX XU3HEHHbIX cumyauud.

B BemomcTBe oTmeTwnu, 4uto kuTenu bamkupuu 3a 2024 rox 3akmodmin 86 ThICAY
noroBopoB. CymMma B3HOCOB COCTaBMja MmouTH 2,7 mipj pyOuseit. [lo umciay y4acTHUKOB
pecnyosika HaxoauTcs Ha 8 mecte B Poccun, a mo o0beMy cpeacts — Ha 6.

[Iporpamma siBiisieTcst JOOPOBOJIBHOM, BCTYIHUTh B Hee MOXKET Kakiblid. [t aToro ciemyer
3aKIIIOYUTh JOTOBOP C HEroCyJapCTBEHHBIM NEHCHOHHBIM ()OHIOM M HayaTh AejIaTh B3HOCHI
(e menee 2 000 py06reii B roxn).
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https://ufacitynews.ru/obshestvo/169142-chto-takoe-programma-dolgosrochnyh-sberezhenij-
otvetili-v-nacbanke.html

Coo06LeHusa ¢ aHanorM4HbIM cogepxaHueMm:

05.02.2025 SterlitamakTime.ru

B Hau6ank Bawkupuu: XXutenu permoHa oLueHUnv npeumyLiecTBa NporpaMmbi ONTOCPOYHbIX cOepexeHuin
https://sterlitamaktime.ru/news/35767-za-god-v-programmu-dolgosrochnyh-sberezhenij-vstupili-desjatki-tysjach-zhitelej-
bashkirii.html

05.02.2025 UfaTime.ru
Xutenam Bawkupun pacckasanu, Kak KONUTb AeHbIM ¢ cochnHaHCMpOBaHMEM rocyaapcTea
https://ufatime.ru/news/18237 3-v-nacbanke-bashkirii-rasskazali-o-pljusah-programmy-dolgosrochnyh-sberezhenij.html

Honllpecc, 05.02.2025, lNMpoepamma O0I20CPOYHBLIX cbepexeHul
menepb docmynHa 8 [JoHbacce u Hoeopoccuu

[Mpoepamma OoneocpoyHbix cbepexenHut (M4C) om epynnel [NCb docmynHa 8
LoHbacce u Hoeopoccuu. [lpuHasme 6 Hel y4yacmue Mmoxem robol
cosepuweHHonemHuu gpaxdaHuH Poccuu. [Jrnsi amoa2o HyXHO eHecmu MUHUMarslbHbIU
repeoHayvaribHbIl 83HOC He MeHee 30 mbic. pybneld u e OdanbHedwem, Mpu
€eXXe200HOM rornosiHeHUU om 2 mbic. pybreld docmyriHO coghuHaHcuposaHue om
eocydapcmea. bnazolapsi 2ocrio00epXXKe pasMmep HaKoraeHul MoxXem cocmasumb
0o 360 meic. pybneu 3a 10 nem.

Kpome TOro, y4yacTHMKHM HpOTrpamMMbl MOTYT O(GOPMHTH HAJOTOBBIH BBIYET 1O 52 THICAY
pyouneii. Bece coepexxenns B pamkax [1JIC 3acTpaxoBaHbl ATEHTCTBOM CTPaxOBaHHUS BKJIAJI0B
(ACB) na cymmy no 2,8 miH pyOuseit. ['mOkasi cucrtema BBIIIAT MO3BOJSET MOTYyYarb
HAKOIUICHUS JOCPOYHO — B CJIOKHBIX )KM3HEHHBIX 00CTOSATENbCTBAX.

https://donpress.ru/programma-dolgosrochnyh-sberezhenij-teper-dostupna-v-donbasse-i-
novorossii/

Au® - [leH3a, 04.02.2025, Jlyywe e Kyb6blwKy? ®uHaHcucm
paccka3sasl, 60 YMmo He HYXHO 8K/ladbleamb OeHbau

«lMonoxuna 0eHbau Ha 6pokepckul cHEM u He cmoeasia ebisecmuy, «llepegén
OeHbau 3a akyuu HebmsiHOU KOMraHuUU, HO mak U He roJsy4qus ux» - coobweHusi o
ModobHbIX fpoucuwecmsausx nocmynarom 8 Mofuyuo Yyms /iU He Kaxobit 0eHb. [1o
OaHHbIM «PUA PelumuHzay, eKknaldbl rneH3eHyes 3a rnocredHuli 200 8bipocsiu Ha 22,9
%. 3a HuMu Ha4yanacb oxoma. M1 co cmopoHkI rie2aribHbIX 6aHKUpPO8, U CO CMOPOHbI
MouweHHUKo8. Kak He cmamb ux xepmeou? Ha eonpocsk! penza.aif.ru o gpuHaHcoeou
6e3onacHocmu omeemurn Oupekmop [leH3eHcko2o c¢bunuana PuHyHusepcumema
npu lNpasumernscmee P® Brnadumup boHOapeHKo.

<...>

[ToMHMTE, YTO Ball BKJAJ 3aCTpaxOBaH Ha OMNPEAECIEHHYIO CyMMmy - 1,5 MJIH wid 2 MIH
pyOueii. Bo3Bpara 6ojiee BHICOKMX CyMM OaHK HE TapaHTUPYET, a UHBECTHIIMOHHBIE TIPOEKTHI
MOTYT U BOBCE HE MOAMAaTh MOJ] CTPAXOBKY.

Ecnu BbI Bcé mpounTtasnin u OaHKy JOBepseTe, TO Mo4eMy Obl U HE MPUHATH MPEIJIOKEHUE.
Ceityac MHOT'O HHTEPECHBIX MPOYKTOB.

- Hanmpumep, nporpaMmma 10J1rocpo4YHbIX cOepeskeHmi. ..
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- la, mo Heil ceifuac akTUBHO pabOTarOT: B 3TOM cliyyae OaHK, MpUriamas Bac K cede, yacTb
JICHET OT WHBECTUIMH OTHAET HErocylapcTBEHHOMY NeHCHOHHOMY donay. TyT pucku
MHUHHMAaJIbHBIC, HO BBl JIOJDKHBI TIOHUMATh: BbI BKJIQJBIBACTECh, HO, HAlpuUMep, JIET JecATh
Oynere xuTh 0e3 oTuncnennii. [logymaiite, He BO3HUKHET JIM Yepe3 ToJ] WIN JIBa CUTYaIHs,
KOTJa 3TH JACHBI'M BaM OyayT HYXHbI? MMEHHO MO3TOMY paaud WHBECTHLHMH HE CTOMT
3aKJIaJpIBaTh KBaPTUPHI, MAIINHBI, PUCKOBATh HAJI0 TOJIBKO CBOOOTHBIMH AEHBTAMH.

- Ha kakoil mpoOLIEHT [0X0Ja B CIIy4ae, €CJIM YEJIOBEKY PELIUT 3aHAThCS WHBECTULIHSIMU,
MOYHO PEaJIbHO PACCUUTHIBATH?

- OrrankuBaiiTech oT cTaBku pepunancuposanus Llentpodanka. Ceituac oHa cocrasiseT 21
%, 3HAYUT, MOKHO HAJIEIThCA Ha JOXOJHOCTh B MHBeCTHpoekTax 1o 30 %. bonee BbicOokue
CTaBKH, CKOPEE BCET0, CBS3aHbl C HAPYIICHUEM 3aKOHA.

Hu omun OGank He Oyzmer BaMm TmpemiaraTh 3HAYUTENIbHO OoJbIlle, YeM CTaBKa
pedunancupoBanus L1, moromy 4TO I (PMHAHCOBOTO YUPEkKAEHHUS 3TO HEBHIrOAHO. OHO
JIOJKHO 3apalaThiBaTh, HHAYE PAa30PUTCS. 3aBBINICHHBIC MPOICHTHI - 3TO IMOBOJ 33 {yMaThCs,
HET JIX 31€Ch MOIICHHUYCCKNX CXEM.

https://penza.aif.ru/money/luchshe-v-kubyshku-finansist-rasskazal-vo-chto-ne-nuzhno-
vkladyvat-dengi

HoBocTtu Pa3BUTUNA CUCTEMbI 00s13aTenbHOro NeHCUOHHOro
CTpaxoBaHuUA U CTanOBOﬁ neHcuun

lMapnameHnmckass 2azema, 05.02.2025, [lonnoeuHa caMO3aHSIMbIX
ytdym Ha neHcuro 8 70 nem

Mo daHHbIM CouyuanbHo20 ¢oHOa Poccuu, yxe 559 mbicssy camo3aHsMbIX
eblwnu Ha neHcur, a 1,5 munnuoHa cgopmuposanu rnpasea Ha [0o7y4YeHUe
cmpaxoeoli rneHcuu 8 yCmaHOB/IEHHOM 3aKOHOM [0pPsiOKe: MyXXYuHbl 8 65 rem,
XeHWUHbI - 8 60 nem. [Npu amom 45 npouyeHmMos 3apeaucmpupo8aHHbIX 8 cmpaHe
camo3aHsImbIX UMEKMm paso Ha Cmpaxosyro MNeHCUlo, mak Kak coeMeuarom Ceor
OessmesibHocmb, pabomodamernb Oenlaem 3a HUX omyucrieHuss e CouyuarsibHbIU
¢oHd. O6 amom Ha cosewaHuu Komumema Cosema ®Pedepauyuu rno 3KOHOMUYECKOU
nonumuke 5 ¢hesparns 3as6un HadasbHUK yrnpaesieHuUs ornepamugHo20 KOHMpPOJSIs
®HC Bnadumup Manbues.

OcraBiiasicst MOJIOBUHA CaMO3aHSThIX MOYKET PaCCUUTBIBATH TOJIBKO Ha COLMAIIBHYIO NTEHCHIO,
KOTOpas BBIINIAYMBAETCS HAa 5 JIeT TO3KEe, YeM CTpaxoBas. OTO Mpearojaraer
JIONIOJIHUTENIbHYI0 HAarpy3ky Ha (elepalibHbli M pErHOHANbHbIE OOJDKETBI, MOITOMY
Condonn Poccum pazpaboran mnporpammy HHGOPMHPOBAHHS HAcCENCHHUs, B TOM YHCIE
CaMO3aHATBIX, O BO3MOYKHBIX IOCJIEACTBUAX HEYIIAThl CTPAXOBbIX B3HOCOB. [logpoOHOCTH - B
Marepuaie «IlapimamMeHTCKON ra3eTon.

CI[CJ'IaTB OTYMCJICHUS 00sI3aTEILHBIMU

3amyck MacmrTaOHOro mpoekTa mo camo3aHsATocTd B 2019 romy cram BaKHBIM IIaroM B
pEelIeHUH BOMPOCOB JIETANM3allMM M TOAJEPKKH TpaxkJaH, KOTOpble 3aHUMAIOTCS
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WHJIUBUIyAIbHOU TPYNOBOM AESATENbHOCThIO. OH MO3BOJIMII MHOTHM JIIOASIM BBIMTH U3 TEHH,
MOJIyYUTh O(ULIMATIBHBIA CTaTyC W JIOCTYI K ONpPEEJIICHHBIM JbroTaM, BKIIIOYas y4yacThe B
roczakynkax, ormerwin uieH Komwurera CoBdena mo skoHOMHYecKoil mnonutuke Ban
EBctudeen. 1o crnoBam ceHaropa, JbrOTHBIM HAJIOTOBBIA PEKUM CIIOCOOCTBYET Pa3BUTHIO
MaJIOro, CpeAHero OM3Heca U IKOHOMHUKH B LIEJIOM.

[To manapiM @HC, ceroaHsi KOJIMYECTBO CaMO3aHATHIX MPEBBINIAECT 12 MUIUIMOHOB YEJIOBEK,
IpU 3TOM JO CHX MOp HE peleH Bompoc ¢ ux neHcusMu. [lo nedcTByromeMy 3aKoHY
dbopmupoBaTh OyAYIIYIO0 TICHCHUIO CaMO3aHAThIE MOTYT JIHIIb B JOOPOBOJILHOM Topsiake. B
CTpaHe TaKUX TOJBKO 52 ThICAYM YenoBeK. 1o MHEHNIO MapiaMeHTapueB, 3TO KpailHe HU3KUI
MoKas3aTesib, OCOOCHHO €CJIM YYUTBhIBaTh, 4TO cerofgHs B Poccum yxe HacumthiBaeTcs 41
MUJUTHOH NTEHCUOHEPOB.

Te e, KTO He JienaeT cTpaxoBble OTYUCICHUS JOOPOBOJIBHO, BIPABE PACCUUTHIBATH TOJIBKO
Ha COLMAJIbHYIO [IEHCUIO, KOTOpas rapanTupoBaHa KoHcTuTtynuen.

«Ceronmnst 310 yxe Oonee 10 Twicsiu pyOseir. To ecTh MBI ceiidyac GOpMHpPYyeM CErMEHT
MIOKUJIBIX JIFOJICH C OHOBPEMEHHBIM YBEIMUYEHHUEM B MOCIEAYIOIIEM HATPY3KH Ha OIOKET U
Ha paboTarIUX IpaXIaH, Tak KaK HIMEHHO OHH JOJDKHBI OYIyT 0OeclednBaTh 3Ty NEHCHUIO
caMO3aHAThIM TeHcHoHepaM. Kpome Toro, Hampumep, MockBa OCYIIECTBISIET AOIIATHl K
NEHCHUSIM, TO €CTh B TAaKHX CIy4asX BBIPACTYT PacXOJIbl U PETHOHAIBHBIX OIOJKETOBY, -
ormetun EBctudees.

On nHanmomumi, yto B 2022 romy B CoBdene mpemiaraid TPOBECTH JKCIEPUMEHT 10
BHCAPCHUIO TICHCUOHHBIX OTYHCIICHUHU CaMO3aHsATbIM, HO MI/IHpr,Z[ OTpULATCIIBHO
OoTpearupoBajl Ha JTO MpeiokeHue. «MoxeT ObITh BEpHYTbCSA K 3TOMY BOIPOCY,
normpoOoOBaTh KaK MUJIOTHBIA MPOEKT B KAKOM-TO M3 PETHOHOB?Y - MPEIOKIII CEHATOP.

[lo wmuenmio EBctudeeBa, pemmrth mpodiIeMy MeNIaeT HU3Kas OCBEIOMIICHHOCTh
CaMO3aHATHIX O BONpOCe MeHCHOHHOTO obecnieueHus. [loaTomy nenecoobpasno paspaborarb
MEXaHH3MBI, KOTOpBIC IIOMOTYT HPHBICYh CAMO3AHITHIX K JTOOPOBOJILHOMY IIEHCHOHHOMY
00€eCTeYeHHIO.

«9T0 MOXeT ObITh Kak HH(pOpMallMOHHAs KaMIlaHWsA, TaK M CO3JaHUE CHEIHaTIbHBIX
nporpamMM, KOTOPBIC CACIAIOT IPOLECCC (bOpMI/IpOBaHI/IH NCHCHUU MPOCTBIM U TMOHATHBIM.
Kpome Toro, croutr oOpaTuTh BHUMaHUE Ha BOIMPOCHI, CBSI3aHHBIE C BBIILJIATAMH JIEKPETHBIX
HOCO6HfI IJIs1  CaMO3aHSATHhIX. MHuorue u3 HHX HeE IIOHUMAKT, YTO TaKUC BbIIJIATbI HEC
MPEAYCMOTPEHBI aBTOMAaTHUYECKH, a 3TO MOXKET CTaTh CEPbE3HON MpOOJIEeMON ISl CeMeH,
IJIAaHUPYIOIIMUX POKIACHUE ACTEW), - IOJYEPKHYII 3aKOHOAATEIIb.

Taxxe UMEIOTCs MPOOJIEMBI C BBIIJIATON CaMO3aHITBIM MOCOOMS MO YXOIy 3a peOCHKOM 10
nosyTopa Jjer. PaHbIle TIaTHIM BCEM, TEMeph TOJBKO IOCIE OIEHKH O0ECIeYeHHOCTH
yenoBeka. MBan EBctudeer pacckazam, 4ro K HEMY Ha JUYHBIA MPUEM YK€ O0OpaIainch
CaMO3aHATBIC KCHIIUHBI, KOTOPLIC «IIAYYyT, YTO Yy HUX OCTHU CCTh, a HOCO6I/I$I HET, TaK KakK
TSI IOCOOMST HEOOXOAMMO UMETh (haKT padOTHI IS TPAKIAH TPYIOCTIOCOOHOTO BO3PACTay.

MHorue yxke 00 3TOM M03a00THIIUCH

O mpobiiemax caMO3aHATHIX HE TOJBKO C TMEHCHSAMH, HO W C JICTCKAMH TOCOOUSMHU W
OONbHUYHBIME B MuH(pUHE OCBEJOMIICHBI, TNPU3HAT 3aMAMPEKTOpa JerapTaMeHTa
OI0/KETHOW TOJMUTHUKH B cdepe TpyJa M COIMHAIBHOW 3alllMThl MUHUCTEPCTBA (PMHAHCOB
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Anekceit KapabaeB. B Hacrosimiee Bpems, mo ero cioBamM, MUHTpYJ mnpopaOaTbIBaeT
BapUAHTHI PEIICHHSL.

B muHuCcTEpCcTBE, MEXKIY TEM, NPEAOCTEPErar0T OT Y)KECTOUYECHMsS HAJIOIOBOM HAarpys3KHU.
Penienust TOJDKHBI UCXOAUTH W3 NMPUHIMIIA «HE HaBPEAW», CUUTACT TUPEKTOP AENapTaMEHTa
rOCyJapCTBEHHOM MOJUTUKU B cdepe NEHCHOHHOTo obecrnedenus Muntpyna Wraat
HrnateeB. «To ecTb MBI HE TOJKHBI 3arHaTh UX B T€Hb 00paTHO. TyT BaXXKHO MOAYEPKHYTH,
YTO y HaC KaX/blii HepaOOTaIOLINI IpaXkAaHuH, KOTOPBIA HE TUIATUT BOOOIIIE B3HOCOB, HMEET
0€30roBOPOYHOE NPAaBO HAa COLMAIBHYIO 3allUTy B CTAPOCTH, IPU HHBAIUAHOCTU M IPH
[IOTEpEe KOPMHUIIbLIA, TAaKK€ M B JPYIUX CIOXKHBIX JXKU3HEHHBIX CUTyalusx. becruiatHas
MenuIuHa, OecCIUlaTHbIE AETCKUE IMOCOOMs, HYy M, KOHEYHO XK€, COLMaJIbHas IEeHCUs», -
IIOSICHUJI IPEICTaBUTEIIb MUHUCTEPCTBA.

Hauvaneauk ynpaBienusi onepatuBHoro koHtpoiss ®HC Bnagumup ManblueB cornacuics,
YTO CYIIECTBYIOIIUI (PHCKATBHBIN MOPSIOK B chepe caMO3aHATHIX KAXKETCS CIIPaBeIUBBIM.
OH HamoMHWJI, B CBOIO OYepelb, YTO Ha dTale MOJATOTOBKM 3aKOHA OBLI MPOBEAECH OMpPOC
q)pI/IJIchepOB, JJI1 KOTOPBIX BA’KHBIM OKa3aJIOCh TO, «YTO OHU HC JOJIKHBI IJIATUTH IIPOCTO 34
TO, YTO UMEIOT TaKOM cTaTycy.

[To ero nmanHbIM, ceroAHs 23 MpOIEHTa CaMO3aHATBIX MMEIOT Bo3pacT oT 18 mo 26 ner,
BO3pacTHas A0Jig oT 26 1o 35 snet 3anumaet 30 mporeHToB, oT 36 10 45 ner - 27 npoLEeHTOB,
ot 46 1o 55 ner - 12,8 mporeHTa, crapie 55 et - uyTh Oonee 6 mpoueHToB. [Ipu aTom 45
MIPOIICHTOB U3 12 MHJIJTMOHOB 3apETUCTPUPOBAHHBIX B CTPAHE CAMO3aHATHIX UMEIOT TIPABO Ha
CTPaxoOBYIO0 TEHCHIO, TaK KaK COBMEIIAIOT CBOIO JIESATEIBHOCTh, a 3HAYUT, PabOTOAATENh
JIeJIaeT 3a HUX OTYHCIICHUS.

[To ganapiM ConmansHOro GoHaa Poccun, yxe 559 Thicsd caMO3aHATHIX BBHIILIU HA MIEHCHIO,
a 1,5 Munirona copMupOBajM MpaBa Ha €€ MOJIyYeHHE B YCTAHOBJICHHOM 3aKOHOM TOpPSAKE:
MY>KYUHBI B 65 JieT, ®eHIIUHb - B 60 jer. B Hactosmiee BpeMst GOHI MPOBOIUT OONIBIIYIO
paboTy mo HMH(MOPMHUPOBAHUIO HACENECHHS, U B TOM YHCJIE CAMO3AHSATHIX, O BO3MOXKHBIX
HETaTUBHBIX IOCHEACTBUSAX, KOTOPhIE MOTYT BO3HHKHYTh B CBSI3M C HEYILJIATOM CTPaXOBBIX
B3HOCOB, 3aBepwu1 3ampykoBoautens Cordonna PO Anexcanap UepHsimies.

I[lo ero cnoBaM, HWHPOPMALMOHHAS KOMIAHMUA pACCUUTaHA HA POCCHUSAH, KOTOPBIM
ucnoHmWIOCh 45 net. Takux rpaxaan CordoH ] eXEerogHo yBEIOMIISIET «O TOM, Kakas y HUX
Oyzaer neHcusi, popMupyeTcst oHa WK He GpopMupyeTcs». Takke 4yenoBeKy MperocTaBiseTcs
uH(pOpMaKsi 0 BO3MOXXHOCTH CKOPPEKTUPOBATH CBOIO TMEHCHOHHYIO TOJIUTHKY «IUISI TOTO,
YTOOBI MPUOOPECTH MPABO HA CTPAXOBYIO MTEHCHION.

https://www.pnp.ru/economics/polovina-samozanyatykh-uydut-na-pensiyu-v-70-let.html
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Pocculickasi 2aszema, 05.02.2025, B Coegede npednoxunu
3anycmumsb «rnusiom» no MeHCUOHHbLIM OMYyucsieHUsIM
camMo3aHsImbIX

B o00HOM u3 pesuoHoe cmoum 3arnycmumbs MUAOMHbLIU POEeKmM 10
MEeHCUOHHbIM OMYUCIIEHUSIM CaMO3aHsIMmbIX, MaK KakK UX HacYumbieaemcsi 12
MUSIUOHO8, a 006p0o8OsIbHbIE MEHCUOHHbIE B83HOCLI ramsm ece2o uwb 52
mebica4u  Yesnoeek, cyumaem 4dneH Komumema Coeema ®edepauyuu o
3KoHommnonumuke UeaH Eecmudgpees. B cpedy ceHamop rnpoeesni cogewaHue 1o
amou npobneme Ha nnowadke gepxHel nanamsi napaamMeHma.

«OmHOM 13 KITIOYEBBIX MPOOJIEM CETOTHS SIBISICTCSI HU3Kasi OCBEIOMIEHHOCTh CAMO3aHSTHIX B
BOIIPOCE MEHCHOHHOTO o0ecreueHnst. MHOTHE caMO3aHsAThIe HE OCO3HAIOT, YTO MX MEHCHUS HE
GopMupYyIOTCS aBTOMAaTHYECKH, KaK Yy HAaGMHBIX PaOOTHHKOB. DTO CO3JAaeT PUCKH IS MX
Oyayiiero, OCOOGHHO B YCJOBHUSX CTapelOIIero HACeNEeHUS M pACTyLled Harpy3ku Ha
NEHCHOHHYIO CHCTEMY. MBI JOJKHBI IPEATI0KNATh MEXaHU3MBI, KOTOPBIC ITIOMOTYT NPHUBIICYb
CaMO3aHATHIX K TOOPOBOJILHOMY ITEHCHOHHOMY OOecIieueH IO, - ckaszan EBcTudees.

ITo ero MHCEHUIO, 3TO MOXCT OBITH KakK I/IH(l)OpMaI_[I/IOHHaH KaMIlaHusl, TaK U CIICHHAJIbHBIC
IMporpaMmabl, KOTOPBIC CACIAIOT MMPOLECC q)OpMI/IpOBaHI/ISI IMCHCHUHU ITPOCTHIM U IMOHATHBIM.

EBctudeer namomumi, uto B 2022 TOAy NapiiaMEHTApUU YK€ Tpejiarajid 3amyCTHTh
SKCHCPUMCHT IO BBCACHHUIO INCHCUOHHBIX OTYHCJICHUN CaMO3aHATBIMH, HO TOT'Ja MI/IHTPYI[
OTPULIATENILHO OTPEarupoBal Ha ATy UICIO.

«MoxeT OBITh, BEpHYTHCS K ’TOMY BOIPOCY, MOMPOOOBATH KaK MUJIOTHBIM MIPOEKT B KAKOM-TO
U3 PETHOHOB?» - MIPEIIIOKUI 3aKOHOJATEb.

KpOMe TOro, CTOUT 06paTI/ITI> BHUMAHHUEC Ha BOHpOCBI, CBs3aHHBIC C BhIIIJIaTAMU I[ereTHBIX
oCcoOui JJIsl caMo3aHAThIX, Tostaraet MiBan EBctudees.

«MHorue U3 HUX HE NMOHMMAIOT, YTO TaKHe BBIMIATHI HE MPEAYCMOTPEHBI aBTOMAaTHYECKH, a
ATO MOXET CTaTh CEPhE3HOU MPOOIEMON ISl CeMel, MIIaHUPYIOIINX POXKIACHUE JIeTel. 3/1ech
TaKkXke HeoOXOoAMMa pa3bsICHUTENbHAs paboTa, BOZMOXKHO, U pa3paboTKa OMOIHUTEIBHBIX
Mep MOIAEPKKNY, - OSCHUI CEHATOP.

N3 12 munnmonoB camo3aHAThHIX B Poccun 53 mpouenTta - 10 35 ner, nmoutu 40 npoueHTos -
or 36 no 55 ner, u 6,3 mpoueHTta - crapume 55 Jer, cOOOMMI HAYaJbHUK YIPABICHUS
OTIepaTUBHOTO KOHTpossi DenepaibHONW HaIOroBo ciayxObl Bmamumup Manbnes. 50-55
MPOIEHTOB TUIATENBIIMKOB HAJOra Ha MPOo(eCCHOHANBHBIN MOXOJA MPUILIA W3 TEHEBOTO
CEeKTOpa HKOHOMHUKH, 10 45 NpPOLEHTOB CaMO3aHATHIX COBMEUIAIOT HWHAWBUIYaAbHYIO
JeSITebHOCTh M paboTy Mo HaiiMy, a 623 ThicSuM paHblle padoTalyd B HailMe, HO 3aTeM
MOJHOCTBIO TEPELUIM HAa caMO3aHATOCTh. [Ipu 3ToM 529 ThICSYM - 3TO Te, KTO HE UMEIHU
TPYIOBBIX OTHOIICHHM, IOTOM CTaJId CAMO3AHSITBIMH.

«IJTO TOBOPUT O TOM, YTO IEPETOKA HET KaK TAKOBOT'O, YTO ATO HEKasl BOJIATHIBHOCTD PBIHKA
TpyAa», - KoHcTaThupoBall Mainbues. OH no6asui, yto B @HC dukcupyror ciaydan moaMeHsl
TPYZOBBIX OTHOIICHHUH CaMO3aHATOCTBIO, YTO MPENOAHOCUTCS KaK ONTHMH3ALMs, a Ha Aeie
OKa3bIBACTCS MOINBITKON IPUMEHATH HEJIETAIBHYIO CXEMY OILIATHI TPYAA.

YroObl modayyaTh CTpaxoBble MEHCHM, HY>KHO MMETh HE MEHbIIE 15 JieT TpymoBOro craxa.
JlupexTop nemapTaMeHTa TOCyJapCTBEHHOH MOJUTHUKH B chepe MEHCHOHHOTO 00ecreyeHHs
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Muntpyna Wrnar WraateeB HamOMHWJI, YTO JJS CAaMO3AHATBHIX yIUIaTa 00sM3aTENbHBIX
IUTATEKEN HAa IEHCUOHHOE CTPaXOBaHUE HE NTPENyCMOTPEHA.

«Kaxnapiit HepaOoTaloUMil TrpaXIaHUH, KOTOPBIH BOOOIIE HE IUIATUT B3HOCOB, HMEET
6e3oroBopouHoe mpaBo Mo KOHCTUTYIIMM Ha COIMAIBbHYIO 3aIIMTy B CTapOCTH, B CIy4yae
WHBAJIUTHOCTH WUJIU MOTEPU KOPMUJIbLIA. JTO KacaeTcsl COLUAIbHON MEHCHH, €€ TUIAHUPYETCs
HazHavaTh B 70 JIET Uil MY>KUYUH U B 65 JeT /il )KeHIIWH. ['paxkaaHe, KOTOpble BOOOIIEe HE
TUTATUIIM B3HOCHI, IEHCTBUTENBHO, OYyT MMETh MPABO Ha MEHCHUIO B pa3Mepe MPOKUTOUHOTO
MHUHHUMYMay, - pacckazan UruateeB. To ecTh Te, KTO He mIaTUT B3HOCH B CordoH, UMEIOT
MpaBO Ha TOJY4YEHHUE COIMAIBHON TMeHcuH (ceiiuac ee pasMmep cocraBiseT 7689 pyoOneit, -
npuM. «PI'»), HO OHO HACTYNHUT Ha MATH JIET MO3KE, YEM Y TIOTYUAIOLIUX CTPAXOBYIO MEHCHUIO.

B cBoro ouepens 3amecturens mnpencenarens CouumanbHoro (onnma Poccum Anexcanap
YepubimeB npouHpopMupoBai, 4to Oojiee 1,5 MWIIMOHA CaMO3aHATHIX POCCHSH YKe
copMHpOBAIIH MpaBa Ha MOIYYEHUE CTPAXOBOM IMEHCHH.

https://rg.ru/2025/02/05/v-soviede-predlozhili-zapustit-pilot-po-pensionnym-otchisleniiam-
samozaniatyh.html

Pocculuckassi 2azema, 05.02.2025, Camo3aHSIMbIX POCCUSIH
npeosIoXusu npocmumMynupoeames Ha NeHCUOHHbIe 83HOCHI

L106p0o80osibHbIE MEHCUOHHbIE 83HOCKI rnamsam ecezo fuub 52 meicadyu u3 12
MUJIITUOHO8 POCCUUCKUX CamMO3aHsImbIX, o3momMy 8 OOHOM U3 peauoHo8 cmoum
3anycmumbs NUAOMHBbIU MPOEKM 0 OMYucrieHuUsM, c4dumaem d4neH Komumema
Coeema ®edepayuu rno sKoHoMu4eckol nonumuke MeaH Eecmucpees. B cpedy
ceHamop rposesi cogewaHue rno amodu rpobrieme Ha nnowadke eepxHel nanambsl
napnameHma.

«MHorue caMo3aHsThIe HEe OCO3HAIOT, YTO UX MEHCHUs He GOPMUPYETCS] aBTOMAaTHYECKH, KaK Y
HAaeMHBIX DPAa0OTHUKOB. DTO CO3[JaeT PHUCKH JUId UX OyIylero, OCOOCHHO B YCIOBHUSX
CTapeIolIero HaceJeHWs W PAcTyIeH Harpy3Ku Ha IEHCHOHHYIO CHUCTEMY. MBI JOJDKHBI
NPEUIOKUTh MEXaHU3MBI, KOTOpbIE MOMOIYT MpPHUBIEYh CAMO3AHATHIX K JOOPOBOJIHHOMY
MEHCHOHHOMY 00ECIICUeHHIOY, - CKa3an EBcTudees.

ITo ero cmoBam, 3TO MOXeET OBITH KaKk MH(OpPMAIMOHHAS KaMIaHUS, TaK U CICIHAIbHBIC
IIPOrpaMMbI, KOTOpBIE CENAal0T mpolecc GOPMUPOBAHUS TEHCUU TPOCTHIM U MOHATHBIM.

Tonpko 52 TeicuM U3 12 MAJUIMOHOB CAMO3aHSTBIX IJIATAT ICHCUOHHBIE B3HOCHI

B 2022 rony mapiamMeHTapuu YK€ BBICTYNAJIU ¢ MHUIMATUBOM 3aIyCTUTh SKCIEPUMEHT I10
BBCACHUIO IICHCUOHHBIX OTYHCJICHUN CaMO3aHATBIMU, HO TOrJda MUHTPYA 3Ty HACIO HC
nonaepxkain. «MoxeT ObITb, BEpHYThCS K 3TOMY BONPOCY, MOMNPOOOBAaTH KakK MHJIOTHBIN
MPOEKT B KAKOM-TO U3 PETHOHOB?) - MPEITIOKUIT 3aKOHOIATENb.

Crout 00paTuTh BHUMAHUE U HA BOIIPOCHI, CBA3aHHBIC C BBITIJIATAMHU JEKPETHBIX MTOCOOMI JIJIst
camMo3aHAThIX, monaraet MBan EBcTudeeB. «MHOrHME U3 HHX HE TOHHUMAIOT, YTO TaKUE
BBITIJIATHI HE TIPETyCMOTPEHBI aBTOMAaTHYECKH, a 3TO MOXET CTaTh CEPhE3HOM MPOOIeMON st
ceMeil, MIaHNPYIONINX POXKACHUE AeTel. 3/1eCh TaKKe He0OX0IUMa pa3bsICHUTENbHAs padoTa,
BO3MOJKHO, M pa3pabO0TKa JOMOJHUTEIBHBIX MEP MOIEPIKKNY, - TOSICHUII CEHATOP.
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N3 camo3anAThIX 53 mpoleHTa HaxoAaTcs B Bozpacte 10 35 neT, noytu 40 npoueHTos - ot 36
1o 55 net u 6,3 mporieHTa - cTapiie 55 JeT, COOOTHI HaYaJIbHUK YIIPaBICHUS ONEPaTHBHOTO
KOHTponsi DenepanbHOl HamoroBoit ciy:x0bl Bnaaumup ManbueB. OKoJI0 TOJOBHUHBI
IUIATEIbIIMKOB HaJlora Ha Mpo(ecCHOHANBHBIN J0XO0J MPHUILIM M3 TEHEBOTO CEKTopa
HSKOHOMHKH, 110 45 TMPOIEHTOB COBMEIIAIOT WHAMBHIYAJIbHYIO NESATEIBHOCTh M paboTy Mo
HaiiMy, a 623 ThICSYM paHblle padOTald B HaiiMe, HO 3aTeM IIOJHOCTBIO IEpPeluTd Ha
camo3aHiaTocTb. [Ipu 3Tom 529 ThiCS4 HE MMENM TPYIOBBIX OTHOLIEHWH, a MOTOM CTalu
camo3anaTeiMu. Kpome Toro, B ®HC ¢ukcupyroT ciiydau MoaMEHbI TPYIOBBIX OTHOIICHUH
CaMO3aHATOCTBI0. JTO MPENOJHOCUTCS KaK ONTHUMU3AIM, a Ha JI€JI€ OKa3bIBAETCSl MOMBITKON
MPUMEHSATH HEJIETAIbHYIO CXEMY OIUIAThI TPyAA.

UroObl monyyaTh CTpaxoBbIe NMEHCHH, HY)KHO MMETh HE MEHbIIE 15 JeT TpyJoBOTO CTaxa,
HAallOMHWJI JUPEKTOp JeNapTaMeHTa TOCIOJIUTHKM B cdepe MEeHCHOHHOro obecnedyeHus
MuHTpyna Uruar Urnatees.

«Kaxnaprii HepaOoTaromui TrpakJIaHWH, KOTOPBIM BOOOIIE HE IIATUT B3HOCOB, HMEET
6e30roBopouHOe MpaBo MO KOHCTUTYyIHMM Ha COIMAJIBHYIO 3allUTY B CTApOCTH, B Ciydae
MHBAJIMIHOCTH WIH IIOTEPH KOPMMJIbLA. DTO KAcAeTCs COLMAIBHON IEHCUH, €€ IUIAHUPYETCS
Ha3zHayaTh B 70 JeT A My>XKYUH U B 65 JeT Juid )KeHIIMH. ['paxkaane, KOTopsle BooOIIe He
IUTATHJIA B3HOCHI, IEHCTBUTENBHO OYJyT UMETh IIPABO HA IEHCHUIO B pa3Mepe MPOKUTOUYHOTO
MUHHMYMa», - pacckasan Mruarbes.

Mexny tem rinaBa Komurera CO no skoHommnonutuke Anapeit KyTenoB HampaBuil BUIIE-
npemeepy Jmutpuro ['pUropeHko NucbMO, B KOTOPOM IIPEIIOKHII MHAYE PACIpPENENTh
Hajor camo3aHAThIX. Celiyac 63 mpoleHTa UIyT B OIODKET peruoHa, a 37 MPOIEHTOB - B
@oH 00s3aTETFHOTO METUIIMHCKOTO cTpaxoBaHus. [lo muenuto Kyremoma, cnemyer
BBIIETIUTh YacTh U3 «PETHMOHAIBHON» JI0JIM Ha NMEHCHOHHBbIE B3HOCHL. Kak ambTepHaTuBa -
O6H3aTB CaMO3aHATBHIX YIUIAYUWBATHL B3HOCHBI HA IMCHCHOHHOC CTPAaxXOBAHHUC, KaK 3TO YIKC
JeNIal0T UHAUBUAYaIbHbIE IPEIIPUHUMATEH.

https://rg.ru/2025/02/05/podumat-o-poslezavtra.html

Bedomocmu, 06.02.2025, Coeghed npednoxusn npasumesibcmey
eapuaHmbI peuweHusi npobrsiemMbl ¢ NeHcuel caMO3aHsIMbIX

Komumem Cosema ®edepauyuu rno 3KOHOMUYECKOU rosiumuke ozabomursics
gorpocom 6yOyuwux neHcul epaxdaH CoO CmamycoM caMOo3aHsImbIX - celidac OHU He
06s3aHbl nnamume crieyuasbHble OMYUC/EHUS, a 3Ha4yum, ux obecrieyeHue 8
MOXUSIOM e8o3pacme risXXem Ha rnedu 2ocydapcmea. [Npedcedamerns Komumema
AHOpel Kymenoe Harnpasus nucbMo euuye-rnpembepy Lmumpuro [pucopeHKo, 8
KOmMOpOM rpelrioxXus rnpasumesibCmey HECKO/IbKO eapuaHmos8 peweHuss amodu
npobnemsbl. [JokymeHm ecmb y «Bedomocmeli», oH OamupoeaH 4 ¢besparisi.
[Mpedcmasumerns annapama suuye-npembepa rnodmeepours €20 rnosy4yeHue.

[lepBBIii TpenIOKEHHBI CeHAaTOpaMH BapwaHT - 3akpenuTh B HamoroBom komekce (HK)
MEXaHU3M (PUKCHPOBAHHBIX CTPAaXOBBIX BBIIUIAT IS CAaMO3AHATBIX 1O aHAJIOTUHU C
uHauBuayanbHeIME  TipeanpuauMatensmu  (MIT).  CoBokymHbIE TromoBOM  B3HOC Ha
NEHCUOHHOe © MeauiuHckoe crpaxoBanue (OMC) mns HuX, cormacHo cr. 430 HK,
coctaBisieT 53 658 py6. B 2025 1., 57 390 py0. B 2026 1., 61 154 py6. B 2027 T. IpH YCIOBUH,
yro ux noxoj He mpesbimaer 300 000 py6. B rox. Ecnu mpennpuHumarens 3apabaThiBacT
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Oonbllle  YCTAaHOBJICHHOTO TOpOra, TO K OTHUM BbIIUIaTaM OyAeT mnpuOaBIsATbCA
JIOTIOJIHUTEIBHBII B3HOC HAa MEHCHOHHOE CTpaxoBaHue B pasmepe 1% oT cymmsl
IIPEBBILICHHS.

BTopoii BeposITHBIN ClieHapHil, KOTOPBI MO3BOJIUT TAPAHTUPOBATH MEHCUIO CAMO3aHATHIM, -
U3MEHEHHE MexaHu3Ma pacrpenenenuss Haigora Ha npoduoxon (HITH). CormacHo
neiictByromuM HopMaM, 63% cymmbl HIIJ] nmoctynaer B Oromxer peruona, eme 37% - B
®onn OMC. CeHnaTtopsl IpeuIararoT MEPECMOTPETh ATH IPONOPLUUU U OTHPABIATH YaCTh
CYMMBI Hajlora Ha OyayIIylo MEHCHIO.

Camo3aHATbIe - MOJTHONPABHBIE YYACTHUKU SKOHOMHYECKOro obopora: B 2024 r. MX 4HCIO
NpeBbICHIIO 12 MIIH 4YeJIOBEK, HAllOMHWJI ceHaTop B mnuchbMe. [lpu 3TOM B OTCyTCTBHE
0053aHHOCTH COBEpIIATH OTYMUCICHUS OHU MOTYT PACCUMTHIBATH JIMIIb HA COIHAIBHYIO
MeHcuto, pasmep kKoTopoit ¢ 2025 1. coctaBusier 8824 py6. Takum oOpazoMm, GpopMupyeTcs
«CYILIECTBEHHBIH CETMEHT TPaXKAaH», KOTOPbIe «OYAyT *KUTh HA MUHUMAJIbHYIO IEHCHIO (YTO
B psiJie CIIy4aeB COBMAJIAET C XKHU3HBIO 32 UePTOM OETHOCTH), C OJTHOBPEMEHHBIM YBEINUYEHUEM
B TIOCJIEYIOIIEM Harpy3Ku Ha OIO/IKETHI».

«BenomocTtn» oTnpaBmiM 3ampoc npencTaButento MunduHa.
Ectp 1 mpobnema

VYV mnarenpmukoB HITJ ecth BO3MOXXHOCTH JTOOPOBOJIBHO MPUCOSAMHHUTHCS K IMpOrpamme
NIEHCMOHHOT'O CTPaxoBaHMsl, oTMedall riiaBa MuHTpyna AHToH KoTsSkoB B Xoz€e mpaByaca B
KOHIIE STHBapSL.

I[Ipu stom w3 12 MaH camo3aHATHIX TOJbKO 52 000 denoBek aenaiT A0OPOBOJIBHBIC
OTYMCIICHUS Ha TEHCHIO, paccka3an ceHarop oT Owmckoi obmactm MBan EBctudeer Ha
cosenrannu B Cosere @enepanuu (CD) 5 ¢depansa. I[lo ero MHeHHIO, TEKyIlash CHUTyalHs
CO3/1a€T PUCKHU PE3KOr0 POCTa HArpy3Ku Ha MEHCHUOHHYIO CUCTEMY B OyAylleM, OCOOEHHO B
YCIJIOBUSIX MOBBIIIEHUSI CPETHETO BO3pAcTa HACEJICHNU.

Hauvanbauk ynpasnenus oneparuBHoro kKoHTpodisi PHC Brnagumup ManbeiieB He pa3aenser
onacennii EBctudeena. [losiBeHre MHCTUTYTa CaMO3aHATOCTH KaK TaKOBOE HE H3MEHMIIO
CTPYKTYpY TEHCHOHHBIX BBITUIAT, cOOOUMI OH B xone coBemnianus B CO. [lo ero ciorawm,
3HaYMTEIbHAs YacTh TPaXJaH C ITHM crarycoMm (mopsnaka 50%) paHee He cocrosia B
TPYIOBBIX OTHOIICHUSX, T. €. 0 (aKTy «Iepeluia U3 TeHEBOr0 CEKTOpa SKOHOMHKH». DTO
3HQUUT, YTO OHM W TaK MPETCHIOBAIM Obl HAa COIMAIBHBIC BBILIATHI OT TOCYAapCTBa B
MOKUJIOM BO3pacTe Kak Oe3paborHbie. Kpome toro, B cpennem mopsanka 40-45% ot Bcex
CaMO3aHATBIX COBMEIIAIOT TAKOHW CTATyC C TPYJAOBBIMU OTHOIICHHUSIMH, POPMHPYS TEM CaMbIM
CBOIO CTPaxOBYIO MEHCHIO, OTMeTH ManbieB. O mo6aBuin, uro 80% mnartenpmukoB HIT/]
ceiluac HaxoAsTCsl B Bo3pacTe 110 45 nerT.

Kpome toro, ®HC He BUAMT MNOATBEPXKACHUSA PACHPOCTPAHEHHOMY TE3UCY O TOM, YTO
CaMO3aHATOCTh NPOBOLMPYET OTTOK TpaxkJaH M3 TPYIOBBIX oTHoweHuil. B 2022 r.
(mocnegHMe MaHHBIE HATOTOBOM Ciy)0b1) 623 000 "emoBek COBEPIIMIIA TAaKOW MEPEXO, TPH
3TOM «IIOYTH CTOJIBKO xke» - 529 000 - panee uncnuauch 0e3pabOTHBIMU U CTaJId COBMEIIATh
craryc ratenbumkoB HIIJL ©w TpaaguuMoOHHYHO 3aHSTOCTh, pacckazan Marblies.
COOTHOIIIEHHE ATUX ABYX KATETOPUM CaMO3AHSTHIX KaXKIbIH Toj] «IPUMEPHO OJMHAKOBOEY,
MOTYEPKHY OH. «O 4eM 3TO TOBOPUT? DTO FOBOPUT, HA HAII B3IJISIA, O TOM, YTO MEPETOKA
HET KaK TaKoBOro. YTo 3TO HeKasi BOJIATUIILHOCTh PhIHKA TPyAay, - ckazail ManbIies.
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B nexabpe o mpobineme oO0OCTpeHHS KaapoOBOTO TOJO0Ja B MPOU3BOJICTBEHHBIX OTPACIISIX
9KOHOMHKH H3-3a HU(POBBIX IIAT(OPM, IMPUBJIECKAIOIUX CAMO3AHATHIX, TOBOPUI JAUPEKTOP
JenapTaMeHTa pa3BUTHS BHyTpeHHeN Toprosiau Munnpomrtopra Hukura Kysnenos. Ilo ero
MHEHHIO, CEPBUCHI JOCTABKU «OTTSATUMBAIOT CTOJb JEQUIMUTHBIA pecypc, Kak TpPyAOBbIE
cuib». Ero mosunuio noxanepskan mpeacenareinb JYMCKOIO KOMHUTETa 10 3KOHOMHMUYECKON
nonutuke Makcum TommnuH, [100aBUB, YTO TOCYAApCTBO JIOJDKHO BMEIIAThCS B
peryIMpoBaHHUe 3TOT0 BOIIPOCa.

[To nanaepiM @HC, B siHBape TEKyIIEro rojia caMo3aHsThie 3apadoTtanu mouru 183 mupx pyo.,
HauucneHHbsld HITJ] coctaBun moutu § mupn py6. 3a Bech HMpPOLUIBII ol TpakJaHe ¢ 3TUM
cTaTycoM BeIIaTuiud B Oromker moutu 100 mupa py6. HIIJ, uto B 1,6 pasza OGomblne
nokazarens 2023 r. (63,2 mipx), coobmmanu «/3BecTus».

[TokazaTs 3apaboTaHHOE

«OMouMmu» BIACTed IO TOBOAY OyAyIIMX TEHCHH CaMO3aHSTBHIX HE COOTBETCTBYIOT
CEPBhE3HOCTH MPOOIIeMBI, TojlaraeT qupekTop MuctutyTa conmansHoi nmomutuku HUY BIID
Jlwmus OByapoBa. KommuecTBO TpaxkaaH, MONMYyYarOIIUX ceddac CONHMAIbHBIC TICHCHH,
cocTaBisieT 4yTh O6osee 3 MiH yenoBek (8% OT Bcex MEHCHOHEPOB), TOBOpUT 3KkcrepT. [Ipu
9TOM TaKWe BHIIATBI HE HMEIT OTHomeHus K CounuambHOMy (OHAY, MOTOMY 4TO
Npou3BOJATCS U3 (enepanpHOro Orokera Hampsmylo. [lo ee MHeHUIO, TpeIIOKEHHbIE
CeHaTOpaMH MeEphl HE TPHUBEAYT K IKEIAeMOMY pe3yJbTaTy. 3HaduTeNnbHas JOJsS
iarenbiukoB HITJ[ He mokas3piBaloT CBOMX pealibHBIX JI0XOJOB, IOJIydas CTaTyC TOJbKO
3aTeM, 4YTOOBI UYHCIHUTHCS Pa0OTAIONIMMU W TMPETCHIOBaTh Ha €XEeMecSdyHOe MocoOue Ha
nerelt, nmosgcaser OBuapoBa. Ecnu pukcupyembiii exxeMecsuHbIil 3apab0TOK HE MPEBBINIACT
Make MHHMMalbHOTO pasmepa omiatel Tpyna (MPOT), To cdopmupoBaTh MEHCHIO HE
MOJTyYUTCS B JIIOOOM Cllydae, pe3toMUpPYeET IKCIEpT.

YpoBeHb JOXOIOB CaMO3aHSATHIX «BBI3BIBAET OECIIOKOWCTBO» y MHUHTpyJa, TOBOPHI B
uHTepBbIO0 «BenomocTsam» Kotsakos. Hampumep, TpeTb camM03aHATBIX (UKCUPYET HYJIEBbIE
NOCTYIJICHUsI, elle dYacTh He mnoiydaer gaxe MPOT (B 2025 r. sto 22 400 pyO. -
«Bemomoctny). [lo maeHUI0 OBUaPOBOH, pEIIUTH MPOOIEMY OYIyIIUX MEHCHH CaMO3aHSITHIX
MOXET YCTaHOBJICHHE MHUHHMMAJIBHOTO MOpOra J0X0Ja, 4TOObl MOTHUBHPOBATH HMX YECTHO
IIOKa3bIBaTh BCE 3apabOTaHHOE.

Hupexrop LlenTpa nokasarensHou 3kcrieptusbl MHctuTyTa 'alinapa Exarepuna Ilanyenkosa
CUMTAaET TMPEMJIOKEHU CEHATOpOB OIpaBJaHHbIMM. HecmoTps Ha TO 4YTO MHOrMe
caMo3aHAThIE JACUCTBUTENBHO TpyAOoycTpoeHsl, 46% (5,1 MIH uenoBek) HE MMEIOT JOXOJ0B
OT 3apIUiaThl U U3 HUX TONBKO 7% IOOPOBOJIBHO y4acTBYIOT B IIPOrpamMMme 00s3aTeIbHOTO
NEHCUOHHOTO CTpaxoBaHMA, MOSCHSAET oHA. Bmecre ¢ Tem 00a BapuaHTa NpEANONaraioT
n3meHenue pexxkuma HIIJ no okoHuaHus skcniepuMeHTa (OH MpoaiauTcs 10 kKoHma 2028 r. -
«BenomocTtny), yTO BIACTH paHee o0emaIn He JesaTh, o0paiiaeT BHUMaHue 3kcrept. bonee
adpdextuBHO OBUTO OBl 00s3aTh I1M(POBBIE TUIATGOPMBI, MAaCCOBO TPHUBIICKAIOIINE
CaMO3aHATHIX, MPEIOCTABIATh MNpePEepeHIINH HCIOTHUTENSAM, JENAIOUIMM TIeHCHOHHBIE
OTYMCIICHHS, WIH JaTh UM IIPABO OIUIAYMBATh 3a HUX T pacxonbl, ormedaeT [lamueHnkosa.
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Mockoeckulii Komcomoneuy, 05.02.2025, ®punaHcepoe 8 Poccuu
)X0em HenpusimHbIU crOpnpu3: neHcusi 6ydem musepHou

B Poccuu 12 munnuoHog camo3aHsimbIX. Bce oHU cogepuleHHO pa3Hble /1oou
- om makcucmosg 00 paHmbe, om alumuwHUKO8 00 Macmepos8 MaHuUKKpa u «Myxeu
Ha 4ac». ObbeduHsiem ux MmoJsibKO OOHO: OHU He 06si3aHbl rnnamumb 83HOCblI Ha
ceoro bydywyro neHcuro. Ho umeHHO amom npusmHbIl 60HYyC, KOMOPO20 fIUWEHbI
HaeMHble pabomHuku u Ul moxem obepHymbCsl KpalHe HernpusimHbIM CHOPIpu30oM
01151 nie2aniu308aHHbIX ¢hpuriaHcepos 8 bydywiem.

He nnatutk rocyaapcTBy, KOrja Bce OCTalbHbIE IJIATAT, ¥ 4TOO BaM 3a 3TO HUYETo HE ObLIO -
3TO N1 HEe MeuTa? BoNbIIMHCTBO poccuiickuX (pUilaHCEpOB UMEHHO TakK M paccyxiaroT. U3
12 MUUINOHOB YEJOBEK, 3apETUCTPUPOBAHHBIX B KayeCTBE CAMO3AHSTHIX, B3HOCHI Ha
OyAyllyl0 NEHCHIO MJIATAT Bcero 52 ThICSYM. Takyro CTaTUCTHKY O3BYUYWJI HA COBELIAHUU B
Cosdene cenarop Nean EBctudees.

CxeMa KaxkeTcs yJIOOHOM W MO3BOJISIFOIIEH COKOHOMHUTH JIMIING B MOMeHTe. C TpHIeoM Ha
Oynymee Takoil moaxon He paboraer. CeHaTopbl MOJICYWTANU: B CTpaHE YXKe Ha
CeroAHsIHUM MOMeHT 41 MiH meHcuoHepoB. M1 Ha ropuszoHTe masyar enie 3T 12 MIH
dpunancepos.

- Yto MbI OyseM ¢ HUMH JenaTh? - TOMHTEPECcoBajCs rocnoanH EBcTudeeB u pacckaszai, 4To
npoBel DJKCHEPUMEHT, - Sl TMOmpoCWJI CBOIO CYNpyry, KOTOpas MHOTO OOIIaercs ¢
pEeneTUTOpaMH U MPEACTABUTEISIMHU Cepbl YCIyr, OOJBIINHCTBO U3 KOTOPBIX CAMO3AHATHIE,
MMOUHTCPECOBATLCA Y HUX, TINIATAT JIX OHU ICHCUOHHBIC B3HOCHI. OK%&HOCB, HUKTO HEC IIJIaTUT.
Korna cynpyra cnipocuiia, Ha YTO OHM PacCUMTHIBAIOT B Oyayiiem, Bce oTBeTmin: «Huuero,
roCcyJJapCTBO HaM M TaK 3aIrlyIaTUT».

l'ocynmapcTtBo nedcTBUTENbHO 3aruiaTuT. Ha Takol ciyyaid ecTh coluajibHasi MEHCHUS IO
crapoctu. [IpaBia, cymma Gosee yeM CKpOMHasi - 4yTh Oosiee BOCbMHU ThIcAY pyoeit Ha 2025
roa. U ato He Bce mioxue HoBocTH. Dopmyna «keHIUHBI B 60, My>X4UHBI B 65» paboTtaer
TOJIBKO CO CTPaxOBOW MEHCUEH. B 3TOM BO3pacTe Ha 3aCily’>KCHHBIM OTIBIX BBIXOIAT T€, KTO
3apaboTasl Ha CTPaxOBYIO MEHCHIO. [ 3TOrO HyXeH cTax MUHHMYM 15 met u 30 Gamios.
Kto He nobpan - 100po mokanoBath Ha COIUANBHYIO TIEHCHIO, HO Momo3xke: B 2024-M gambl
BBIXOJWJIM Ha Hee B 63 roga, My>X4uHBI - B 68. Kaxaplil ro/1 «1€Hb UKC» OTOJABUTAETCSA HA TOJT
Briepen. B 2028 rogy counanbHasi NEHCUS U1l KEHILUH HACTYIUT B 65 JeT, 11 My)X4YUH - B
70.

Bot oHa, ropbkas mpaBaa JUisi SKOHOMHBIX (PpHIIaHCEpOB: HHKAKOW CTPAaxOBOHM IEHCHU.
Tonbko conuasibHasi, 40 KOTOPOM €IIe HAI0 YMYAPUTHCA KaK-TO JOTSAHYTh. VI Ha KOoTOpOH
IIOTOM HaJl0 YMYAPUTHCS HE MPOTAHYTh HOTH.

[lo MHEHHIO mapiaMEHTapueB W UYWHOBHUKOB, TIJIaBHas HpoOjJeMa CaMO3aHATHIX HE B
U3JMIIHEH MPHKUMHUCTOCTH, @ B HEAOCTATOYHOM YpPOBHE HMH()OPMHUPOBAHHOCTH O peasusix
NeHCUOHHON cuctembl. [IpencraBurenu mNpoQUIBHBIX BEIOMCTB JE€NAlOT CTAaBKy Ha
pa3bICHUTENBHYIO paboTy U paspyumenue mMudos. [Ipu stom Muntpyn P® kareropuuecku
IPOTHUB 3aMEHbl JOOPOBOJIBHOIO MOPSIKA YIJIaThl B3HOCOB Ha 0053aTENbHBIA. DTO I'pO3UT
IIEPEXO0JIOM CAMO3AHATHIX B T€Hb. A B€Ab UMEHHO pagyu MX JETaIu3alyy Ha phIHKE TpyJaa U
Obula IpUyMaHa CUCTEMA CaMO3aHATOCTH, HATOMHIJ TUPEKTOP AeNapTaMeHTa FOCIOIUTUKA
B cpepe neHcuonHoro obdecnieuennss Muntpyaa Poccun Urnat rnarbes.

MunduH TOXKE 32 HHPOPMAITMOHHBIC KAMITAHUH
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- Kaxxniplii TOMKeH OCO3HaBaTh, HA YTO OH CMOXKET PacCUMTHIBaTh. MHOTHME HE NOHUMAIOT,
9T0 y HuUX OyJgeT OodYeHb MaJeHbKas COLHUaNbHAs IEHCHS, - TOAYEPKHYN 3aMIUPEKTOpa
JernapTaMeHTa OIoPKETHOM MONUTUKY B chepe TpyAa U conuanbHOU 3amuTel Munduna PO
Anexkceit Kapabae, - OHM HE OCO3HAIOT, YTO COIMAIbHAS MTEHCHUSI MEHBIIIE, YEM CTPaxOBasl.

He BUIAT CMBICJIA B Hepexozne Ha 06}I3aTG.HBHYIO MOJICIIb yHJIaTI:I B3HOCOB JIsd CAMO3aHATBIX
u HajoroBuku. Cucrema, mpu KOTOpPoH (ppuiaHCep MIATUT TOJIBKO €CIIM y HETO €CTh JOXO/I,
IPEACTABIISICTCS  CIPAaBEUIMBOM, IOMYEPKHYJ HAYaJIbHUK YIPABJICHUS OIEPATHUBHOIO
koHTpoJs ®HC Poccun Brianumup Manslies.

AHAJINTUKU HAJOTOBOM CITy>KOBI BBISICHHIIM BO3PACTHOM COCTaB caMO3aHATHIX B Poccuu. Bot
KaK Ha CErofHs BBIIVIIUT CTPYKTYpa CaMO3aHATOCTH:

23% - rpaxxgane Ao 25 ner
30% - 26-35 ner

27% - 36-45 ner

12,8% - 46-55 net

6,3% - 55+ et

[Ipudyem camo3aHATBIE U3 KATETOPUU «S55+» - 3TO B OCHOBHOM JIFOJIA, KOTOpbIE O(opMuUiIn
CTaTyC Pajau JIETAJIbHOW CHA4M CBOCH HEIBHKMMOCTU B apeHAY U MMEHHO OHU Yalle BCEro
UCIPABHO IUIATAT 3a ce0s B3HOCHL. XOTS B OCHOBHOM TaKue rpakaaHe 10 ohopMIIeHHUS
CaMO3aHATOCTU BCHO KU3Hb pa60TaJm B HailiMe MU NpoaOKAKOT TPYAUTHCA 110 cel JCHBb.
Onu u Tak 3apadoTtanu cede Ha CTPaxOBYIO MEHCHIO KaK 0 CTaXy, TaK M MO OajuiaM.

B nienom xe punanc - BEIOOp MOJIOABIX. A OHH O CTAPOCTH MPEANOYUTAIOT JUIIHUHA pa3 He
IyMaTh.

https://www.mk.ru/economics/2025/02/05/frilanserov-v-rossii-zhdet-neprivatnyy-syurpriz-
pensiva-budet-mizernoy.html

PUA Hoeocmu, 05.02.2025, [leHcuoHepbl e Poccuu nosay4yam
douHOeKcupoeaHHYH rneHcuro 9o 25 ¢hesparsi - denymam /]

Bce epaxkdaHe, umerowjue cmpaxosyto reHcuro, rnosny4yam
npouHdekcuposaHHble Ha 9,5% ebinnambl 00 25 ¢pespans, coobwuna PUA
Hosocmu 4neH komumema [ocdymbl o couynonumuke EkamepuHa CmeHsIKUHa
(«EQuHas Poccus»).

Panee mpesuaent Poccum Bnamumup IlytuH cooOmmi, uto crpaxoBble meHcuu B Poccun
IpOUHACKCUPYIOT ¢ 1 sstuBaps Ha 9,5%, ucxoxast u3 GpakTudeckoi HHOIAIIH.

«Ecnmu  meHcuio TOpUHOCAT Ha JIOM, TO TOTJa TEHCHOHEpPHI YBUIAT CBOIO YXkKe
JTOMHACKCUPOBAHHYIO TICHCHIO M JIOMHCKCAIINIO 3a sTHBaph ¢ 3 1o 25 deBpans. Ecnu nenpru
MEPEYUCIIIIOT Ha OAHKOBCKYIO KapTy, TO MepedrcieHus Hadaimuch yxe ¢ 1 deBpamss. U y
KaXJIOTO TICHCHOHEPA CBOSI JIaTa MOJTy4YeHHUs TIEHCHH, OHAa (DUKCUPOBaHa, U y3HATh €€ MOYKHO
Ha caiite CoummanbHoro ¢onna P®. Ilostomy no 25 d¢eBpans HamuM TMEHCHOHEPHI B
COOTBETCTBUU C TpaduKOM TOJydaT TMPOMHACKCUPOBAHHYIO TICHCHIO 3a (eBpalb H
JOMHACKCALIMIO 32 SIHBApby, - cka3ana CTeHsKUHA.
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RT, 05.02.2025, Y kax0o20 ceosi hukcupoeaHHasi 0ama: e locOyme
paccka3sanu, Koe2Oa ece MeHCcUoHepbI nosy4yam
JdouHOeKcupoeaHHbIe 8bINJ1ambl

Bce poccusiHe, KOmopbIM 8biriadueaemcsi cmpaxoeas MeHcus, nosy4am
rnpouHdekcuposaHHble 00 yposHA 9,5% ebinnambl He r030Hee 25 ¢besgpars,
coobwuna denymam [ocOymbl EkamepuHa CmeHsikuHa. Te epaxOaHe, KOmopbiM
MPUHOCAM rneHcuro Ha OoM, roslydam OOUHOEKCUPOBAHHY 8birsiamy 3a siHeapb U
eepanb ¢ 3-20 no 25-e 4ucro, a Ha b6aHKosckue Kapmbl OeHbau Ha4vanu
nepeeodums yxe c¢ 1 cpespansa. [lo crosam napnameHmapusi, y Kax0020
reHcuoHepa €805 (hukcuposaHHasi 0ama rosy4eHusi cpeocms.

Bce poccusiHe, KOTOpPBIM IOJIaraeTcsl CTpaxoBasi NEHCUs, MOdy4yaT MPOUHIEKCUPOBAHHbIE 10
ypoBHs 9,5% BeimnaTsl 10 25 despans. O6 3tom B 6ecene ¢ PUA HoBoctu coobmmna uieH
koMmurera ['ocnyMbl 1o TpyAy, COLMAIbHOM IOJUTHKE U JeiaM BeTepaHoB ExarepuHa
CreHskuHA.

«Ecnu neHcuro IMPUHOCAT Ha JIO0M, TO NECHCUOHCPHLI YBUIAT CBOIO YK€ NOUHIACKCHPOBAHHYIO
MIEHCHIO M IOMHIEKCAIINIO 3a STHBaph ¢ 3 mo 25 deBpaiisa», - pacckaszana JemyTar.

[Ipu >TOM mNeHCHOHEpaM, KOTOpbIC MOJYy4aloT BBIILUIATBI Ha OAHKOBCKHE KapThl, JEHBIH
HayaJld Hau4uCIIATh yxe ¢ 1 ¢eBpans.

CTeHsKMHA TMOSICHWIIA, YTO Y KaXJIO0r0 NMEHCHOHEpa CBOs (DMKCHpPOBAHHAS JlaTa MOTYYCHHS
BBITIATHL. Y3HATh €€ MOkHO Ha caiite CornuansHoro gonna Poccuu. B mo6om ciaydae mo 25
deBpasisi Bce MEHCHOHEPHI B COOTBETCTBHM C TpaUKOM MOIydaT MPOUHIECKCHPOBAHHYIO
neHcuo 3a ¢deBpaib W JOWHACKCAIMIO 3a SHBAph, 3aKiiounia mapiaMmeHTapuil. Takxe Ha
russian.rt.com B I'J[ pacckazamu o KIIOYEBBIX H3MEHEHUSX B HAYUCIICHUU COIUAIBHBIX
nedcuii ¢ 2025 rona

Hanomuum, c 1 auBaps 2025 roga neHcuu poccusiH Belpocau Ha 7,3%. Ilpuuém nuaexcanus
KOCHYJIach KaK pabOTaroNIMX, TaK H HEPAOOTAIOIINX TEHCHOHEPOB.

22 guBaps npesuaeHT Poccum  Bnagumup  IlyTuH  mopyums  NpaBUTENBCTBY
IPOMHJIEKCUPOBATh CTPAaXOBbIe ICHCUU /10 YPOBHS (akTrueckoi nHpsanuu 3a 2024 rox. [pu
9TOM MPOBECTU MHICKCALUIO TIaBa TOCYJapCTBA MOMPOCHII 33 JHUM YHCIIOM.

«IloHnMaro, YTO TMEpBBIA MeCAll TOJa MPAKTUYECKHM 3akoHuwics. lloatomy mporry
peanu3oBaTh 3TO PEIICHHE, YTO HA3bIBAETCS, 3aJHUM YHCIOM: IEPECUUTATh CTPAaXOBBIC
neHcun ¢ ydy€roM nmnoBbimeHuss Ha 9,5% yxe c¢ 1 sauBaps 2025 roma u caenarb
COOTBETCTBYIOIIYIO JOIJIaTy B (QeBpaje», - 3asBHJI MPE3UICHT B XOJA€ COBEIIAHUS I10
HKOHOMHUYECKUM BOIIPOCaM.

To ke camoe OH TOPYYHJI CleJaTh B OTHOIIEHWW BOCHHBIX MEHCHU (32 BBICIYTY JIET, IO
UHBJIMAHOCTH U 10 norepe KopMmmibla). C 1 okTs0ps 2024 rona moOBBIIEHHE COCTABHIIO
5,1%. «CunTaro npaBUIbHBIM U CHPABEIIMBBIM B OTHOIIEHWH BOCHHBIX TIEHCHOHEPOB TaKXKe
cIeNaTh NOTOTHUTEIbHYI0 HHICKCAIUIO ¢ y4€TOM (PaKTHUYECKOTO pPOCTa IIEH B MPOILIOM
rojy, IpuuéM TOXKE 3aJHUM YHCIOM», - OTMETHII POCCHICKUM JTUIED.

VBenuueHHyto BblIaTy mocie 80 JIeT MOdydyaroT TOJIbKO T€ TpakJaHE, KOTOpPbIE MMEIOT
IIPaBO Ha CTPAaxXOBYIO IIEHCHUIO, TAK KaK COLMAJIbHAs IIEHCUS HE...
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Oxwunaercs, 4TOo B pe3yJibTaTe MHAEKCAUUU 10 YpoBHS 9,5% cpenssist cTpaxoBas NEHCHUS
JTOCTUTHET puMepHo 24,9 Tric. py0iel, To ecTh ctaneT nmpumepHo Ha 500 pyOueit OonbIie.

Hakanyne B I'ociyme npeayioskuiu cienarh NOCTOSHHOM MPAaKTUKON MHAEKCALMIO MIEHCHH ¢ 1
STHBaps ¢ UX JouHAeKcanuer B ¢eBpane. C Takoi MHUITMATUBON BBICTYMHII TJIaBa KOMUTETA
Tl'ocaymsl o Tpyay, cCONMaIbHOM NOJMTUKE U JIeJIaM BeTepaHoB Spocnas Huios.

«MBbI cunTaeM, 4TO HaJO COXPAaHUThH MPaAKTUKY (3Toro roga. - RT): Bcerna mHAEKCUPOBAThH
neHcuu ¢ | sHBaps U JOWHICKCUPOBaTh MX B (eBpasie. Takoil 3aKOHOMPOEKT HAXOAWUTCSA B
noptdene ['ocnymer», - 3asBun oH B 6ecene ¢ TACC. Ilpu 3ToM aenyTtaT HamOMHHII, YTO B
CJIEYIOIIEeM IOy MOKa OyIeT NeHCTBOBAThH O0IIas HOpMa WHICKCAIIUU CTPAXOBBIX IEHCHI - C
1 peBpans u ¢ 1 anpensi.

Panee mpaBurenbctBo PO Takke yTBepAMIIO MOCTaHOBJICHHE 00 MHAEKcauu ¢ 1 depans
MaTEPUHCKOI0 Kanurania 1 eme cBbie 40 COnnaabHbIX BBIILIAT.

https://russian.rt.com/russia/article/1430675-gosduma-pensiva-indeksaciya-vyplata

RT, 05.02.2025, B [ocdyme pacckasanu, Kak 6ydem
ebinyia4yueambcsi NeHcusl e ¢gheeparsie

Henymam [ocydapcmeeHHOU OyMbl, 4YrieH Komumema o 6rdxemy u
Hanoeam Hukuma YannuH coobwun RT, ymo ece pocculicKue neHCUOHepsbI,
rnony4varowue cmpaxosyro [reHcuro, 3asepwam rosiydeHue rnpouHOeKcUupoB8aHHbIX
8birnnam 0o 25 gheaparnis.

«IIpunsToe pemieHne O  JOMOJHUTEIBHOM HMHAEKCAlMU TEHCHM  JEMOHCTPHUPYET
OTBETCTBECHHBIN noaxoJ rocyaapCtsa K COIHUAJIbHBIM O6H3&TGHBCTB3M nepea rpaxiaaHaMu
CTapIIero BO3pacTa. YBEIMYEHHE pa3Mepa neHcuil Ha 9,5% no3BOIMT KOMIEHCHUPOBATH
BIMSHAE MHQISIUKA ¥ COXPAaHUTh MOKYNAaTEIbCKYIO0 CIIOCOOHOCTh MEHCHOHEPOB. B ycnoBusx
TEKyIIeH SKOHOMUUYECKOI CUTyaIll 3TO 0COOEHHO Ba)KHOY, - MOSICHUII ACyTaT.

Kak no6aBun Yannuh, neHCHOHEPHI, MOMyYaroIlye BBIIJIATHI Yyepe3 OaHK, HAauyald MOJydyaTh
cpenctBa ¢ 1 ¢eBpass coryiacHO YCTaHOBIIEHHOMY TpaduKy.

«Te, xkTO MomB3yercs yciayrom AOCTaBKM Ha JIOM, IOJydaT CPEACTBA C Y4ETOM SHBAPCKOMN
JOTUTATHI B TIepuo ¢ 3 1o 25 deBpais», - 00bSICHUI MapjIaMeHTapHi.

[To ero cnoBam, OTETBHOTO BHUMAHUS 3aCIIy>KUBAET TOT (aKT, YTO rpaduK BBIIIAT OCTAETCS
HEU3MEHHBIM JJI Ka)KI0Tr0 IIEHCUOHEPA.

«Jlns1 ynoOcTBa rpakan AecTBYyeT oHJIaiH-cepBUC Ha caiite CommanbHoro ¢onna Poccun,
I7Ie MOXKHO Y3HATh TOYHYIO JaTy MOJTYYEHUs MEHCUMNY, - MOYepkHY cobecemuuk RT.

OH oOTMeTW], 4YTO 3TOT KOMIUIEKCHBIH MOAXOJ K PEIICHHI0 BOMPOCOB MEHCHOHHOTO
oOecrnieuyeHus ee pa3 NoATBEPXKIAET IPUOPUTET COLIMATILHOM MOJUTHKU B FOCYAaPCTBEHHBIX
TTaHAX.

«Mbl TpoOIDKMM  pabOTy HaJ COBEPIICHCTBOBAHWEM TIEHCHOHHOW CHCTEMBI, YTOOBI
o0ecreynTh JOCTOMHOE KAaueCTBO JKM3HM HAIIMX TPaXJaH MPEKIOHHOTO BO3PacTay, -
3aKTroun1 Yamug.
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Panee wien xomurera ['ocayMbl IO Tpyay, COLMAIbHOM IOJMTHKE MU JEJIaM BETEPaHOB
Ceetmana beccapa® paswsicHmna B Oeceme ¢ RT, mpu Kakux YCIOBHSX TEHCHS MOXKET
coctaBuTh 110 ThIC. pyOIIei.

https://russian.rt.com/russia/news/1430661-deputat-chaplin-pensii-
fevral?utm_source=rss&utm_medium=rss&utm_campaign=RSS

RT, 05.02.2025, B T[] paccka3asniu O KJ/r0o4Ye8biX U3MEHEHUSIX 8
Ha4ucJsieHuUu coyuasibHbIx neHcut c 2025 2o0a

Henymam [ocydapcmeeHHOU OyMmbl, 4rieH KomMumema o 6rdxemy u
Hanozam Hukuma YannuH pacckasan e 6ecede ¢ RT O K/o4yesbix UBMEHEHUSIX 8
HayucrneHuu coyuarbHbIX neHcul ¢ 2025 2oda.

«/Ins  popMupoBaHUS JOCTOWHOTO TMEHCHOHHOIO OOECIEUCHUS KIIHYEBBIM I0Ka3aTeieM
BBICTYIIaET YPOBEHb OUIIHMATBLHOTO 10X0a. Tak, sl HAYNCICHHUS SAMHUYHOTO TIEHCUOHHOTO
kodd¢uimenta Tpedyercs romoBoil 3apaboTok He HMke 275,9 Thic. pyOnei (umu oxono 23
TBIC. pyOJIel eKEeMEeCIIHO)», — paccKaszal JemyTarT.

OTmeuaercs, UTO HAaKOIUICHHBIE OaIbl HAPAMYIO BIUSIOT Ha pazMep OyAyIIMX CTPaxoBBIX
BBITIJIAT — YeM OOJIbIIIe HaKOTUIEHO KO3 (DUITMEHTOB, TeM BhIIIE OyAET MEHCHSI.

«Te, xTO TIaHUPYeT O(GOPMUTH CTPAXOBYIO MEHCHUIO B CIEAYIOIIEM TOAY, JOJDKHBI UMETh
MUHUMYM 30 HaKOIUIEHHBIX OallIoOB 3a BeCh CTaX paboThl. [IpM 3TOM CyIIECTBYIOT
JOMOJIHUTCIIBHBIC BO3MOKHOCTU YBCIUYUTH CBOUl MEHCHUOHHBINA CHUET: nepuoanl JCKPETHOI'O
OTIIyCKa JI0 JOCTHXEHHUS peOEHKOM IMOJIyTOpa JIET W BOCHHAas ciy:k0a MO MPU3bIBY TaKkKe
YUUTBIBAIOTCS B CUCTEME EHCUOHHBIX KO3 PUIIMEHTOBY, — OTMeTHT YaruimH.

ITo ero cioBam, ¢ ssHBaps 2025 roma mpou3onnia HHASKcaus 0a30BbIX TTOKa3aTeleH.

«CTOMMOCTBH OJTHOTO MEHCHOHHOTO Oaiia BeIipocia moutu Ha 10 pyoneit u nocturna 142,76
pyons (mpotus npexuux 133,05 pyOsst). OukcupoBaHHas BBIMUIATa TAKXKE YBEIUYMIACH —
Terneps oHa cocramiser § 728,73 pybias Bmecto npexxHux 8134,88 py6Ois, mpubaBUB OKOJIO
600 pyOneii. [lonnmanue dTUX U3MEHEHHI TTOMOXET OyayniuM neHcuoHepam 3¢ eKTuBHEE
IUTAHUPOBATh CBOKO  TPYJOBYIO JIEATEIHHOCTh M  HCIOJB30BaTh BCE JOCTYITHBIC
3aKOHOJATEIbHbIE MEXaHU3MBbI JJIsl MOBBILIEHUS OYIYyIIEro MEHCHOHHOTO 00ecreyeHusn», —
pacckasan YaruH.

Panee nmemmytat MocoOaaymsl, riaBa Coro3a meHCHOHEPOB MOCKOBCKOW 00s1acTh AHATONUH
Hukutun coobum, yto i noiydenus nencud B 110 Teic. pyOreil poccusHam 3a Bpems
TPYIOBOH ACATEIHHOCTH MOTPEOYETCSI HAKOMUTH 639 MEHCHOHHBIX 0aJTOB.

https://russian.rt.com/russia/news/1430138-deputat-pensionery-bally-nachislenie
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RT, 05.02.2025, Jlenymam Moco6ndymbI: u3MeHeHuUsi 8 8blinsame
neHcul npou3zeedymcsi aesmomamuyecku

LouHOeKkcayusi neHcul HarpasseHa Ha yrnydueHue huHaHco8020 COCMOSIHUS
Kak pabomarowux, mak u Hepabomarowux rneHcuoHepos, obbsicHuUn e becede ¢ RT
Odennymam Mocobndymbi, eanasa Coro3a neHcuoHepos Mockosckolu obracmu
AHamonud Hukumue.

«B sHBape cTpaxoBble eHCHH NoIHSIH Ha 7,3%, a ¢ eBpalisi CyMMbl IPOUHIEKCUPYIOT eIlié
Ha 2,2%. Takum oOpazom oOriee mossiieHune coctaBut 9,5%. Ilo yka3y npesuaenra Poccuun
Bnagumupa IlytuHa B ¢eBpasie Bce MEHCHOHEPHI MOIy4yaT emié U SHBAPCKYIO AOIJIaTy», -
MOSICHUJI OH.

I[To cnoBam cobecenamka RT, BaXHO OTMETUTh, YTO U3MEHEHHUS TPOU3BEIYTCS
ABTOMAaTHUYECKH, JIOJSM HE HYKHO IMOAAaBaTh JOTOIHUTENbHBIX 3asIBICHUI.

«Boennble nencun ysennyar Ha 4,4% B Te ke CpoKH, a 3aTeM ewé Ha 4,5% ocenpro 2025
rojia B COOTBETCTBHHU C 3aKOHOM O ¢deaepanbHoM Oromkere Ha 2025-2027 roasl. Panee B
okTsiOpe 2024 roma Obuto moBbimeHue Ha 5,1%. WHoekcanus couMambHBIX TEHCUIN
anupyercd ¢ 1 anpens u Ha 14,75%», - 3axirounn HukuTuH.

Panee nemytar I'ocymapcTBeHHOW AyMbl, WiIeH KOMUTETa MO OroJukeTy W Hajoram Huxuta
Yammna coobnmmn RT, 4o Bce poccuiickue MEHCHOHEPHI, MOTYYaIoIie CTPAXOBYIO TIEHCHIO,
3aBepIuaT MoJlyueHUe MPOMHIEKCUPOBAaHHBIX BBIIIAT 10 25 ¢eBpas.

https://russian.rt.com/russia/news/1430686-deputat-mosoblduma-pensii-
doindeksaciya?utm_source=rss&utm_medium=rss&utm_campaign=RSS

TACC, 05.02.2025, B C® npu3seanu nepepacnpedeniums Hajlo2 Ha
npoghdoxo0d Asst obecnevyeHUss caMo3aHsIMbIX NeHcueu

asea komumema Cosema @edepauyuu MO 3KOHOMUYECKOU MOAuUMmMuUKe
AHOpel Kymenrnoe Harpasusl rnucbMo euue-rpemMbepy - pykogooumerso arrapama
npasumesniscmea P® [mumputo [pu2opeHKo ¢ npedroxXeHuUeM paccmMompems
B803MOXHOCMb 10 U3MEHEeHUK pacripedesieHUsi Hajioea Ha [pogeccuoHaslbHbIU
0oxod (HI[) camo3zaHsmbIX C Ueflbio paspewums 80rpoc O [1e€HCUOHHOM
obecrieyeHuu OaHHOU Kamezopuu epaxdaH. Konusi JdokymeHma ecmb 8
pacnopsixeHuu TACC.

«B coorBerctBUM ¢ HopMamH bromkerHoro komekca P® Hamor, ymiaunBaeMbId
CaMO3aHATBIMH, pacTpeeisieTcsl CIeAYoUM 00pa3zoM: 63% CyMMBI OT YIUTAYEeHHOTO Hajora
MOCTYIMaeT B OIOPKET PETrHoHa, TJe CaMO3aHATBIA BEIET NEATEeIbHOCTh, a 37% - B (doHT
00s13aTenbHOT0 MeTUITMHCKOTO cTpaxoBanus (OMC)y, - oTMeUaeT B MUChME CEHATOP.

Kyrenos npenaraeT pacnpenensits HaJlor Ha NpodJ0X0/1 HE Ha JBE 4acTH, KaK ceilyac, a Ha
TPU, BKJIIOYMB TyAa YacTh pacIpelesieHUs] Ha 00s3aTelbHBIE CTPAaXOBble B3HOCHL. «MBI
npeiaraeM 4actb 63% pasenuTh Tak, YTOOBbI U3 HEE BBLACIUTH MPOLEHT Ha 00s3aTeNIbHOE
MIEHCUOHHOE 3aKOHOJIATENIbCTBO. BO3MOXKHOCTH TaKOro pacrpeiesieHuss Heo0Xoaumo Oyer
corjacoBaTh ¢ MunduaOMY, - mosicaus oH TACC.

B kauecTBe BTOpOTO BapuaHTa pEIIEHHUs BONPOCA IIEHCHOHHOTO O0ECIEYEeHUsI CaMO3aHATBIX
rnaBa komutera C® 1mo SKOHOMIOIMTUKE MpeaiaraeT 00s3aThb CaMO3aHATBHIX YINJIauuBaTh
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00s13aTeNbHBIE CTPAXOBbIE B3HOCHI HA MEHCHOHHOE cTpaxoBaHue. COrjaacHO NEHCTBYIOIIEMY
3aKOHOJATEILCTBY, dTa KaTErOpHs TPakiaH HE IUIATHT OOS3aTCIIbHBIC CTPAXOBBIC B3HOCHI,
MO3TOMY IEpHoJ padOThl B JAHHOM DPEKMME HE BIHSICT HA IMEHCHOHHBIE TpaBa. UTOOBI
3apaboTaTh CTAX JJI HAa3HAYCHHUS MEHCUHU, HEOOXOIUMO OIUTAYUBATH B3HOCHI - 10 JKEJTAHHIO
CaMuX CaMO3aHAThIX, HpI/ICOG,Z[I/IHeHI/Ie K HCHCI/IOHHOMY CTanOBaHI/IIO HpOBO,Z[I/ITCSI TaKXXEC Ha
J0OPOBOJIBHOM OCHOBE.

«B coOoTBETCTBUM C ACHCTBYIOLIUM 3aKOHOJATEIHCTBOM, CAMO3AHSITHIE MOTYT BCTYHHUThH B
JIOOPOBOJIBHBIC TIPABOOTHOIICHHS MO 005S3aTEIbHOMY MEHCHOHHOMY CTPaXxOBaHHIO, HO, IO
JaHHbIM MuHHCTEpCTBA TpyJa H coLMalnbHOM 3ammThl Poccuiickonn ®Penepauuu,
YUCIICHHOCTh TaKUX BCTynuBIIMX Jul - 402 599, a 4YHCIEHHOCTh JUI, YIJIATUBIIMX
no0poBobHBIE cTpaxoBbie B3HOCH Ha OIIC, - 52 837 yenoBeky, - yKa3bIBAETCS B IHUCHME.

KyTenoB orMedaeT, 4To M3-3a CIOKUBIIEHCS CUTyallMd (POPMUPYETCsl 3HAUYUTEIBHOE YHCIIO
rpaXkJiaH, KOTOpbIE B IEHCHOHHOM BO3pacTe OYyIyT >KUTh Ha MHHMMAJbHBIA pa3Mep MEHCHUH,
YTO B psZieé CIIy4aeB COBMAJAeT C JKU3HBIO 3a 4YepTOd OEIHOCTH, C TMOCIEAYIOUINM
yBEIMYEHUEM Harpy3ku Ha Oropker. CeHaTop MOTYEpPKUBACT, YTO pealu3alus OJHOU H3
IPEUIOKEHHBIX MEP OMOYKET PEIIUTh BOIIPOC ¢ IEHCHOHHBIM 00€CIIEUEHHEM CaMO3aHAThIX.

TACC, 05.02.2025, B P® 1,5 MnH camMo3aHSIMbIX )YXKe
cghopmupoeariu ripasa Ha nosiy4yeHUe cmpaxoeou rneHcuu

Gonee 1,5 mMnH camo3aHsSMbIX POCCUSIH yXe cghopmuposasiu rnpaea Ha
rnony4yeHue cmpaxoeou neHcuu. O6 amom coobwun samecmumernb ripedcedamerns
CouuanbHoeo ¢oHOa Poccuu AnekcaHOp YepHbiwes Ha cosewaHuu r1o
0bcyxx0eHUKO 80rpoCco8 [1eHCUOHHO20 obecrieyeHusi camosaHsimbix 8 Coeseme
®edepauuu.

Panee B ®@enepanpHOil HamoroBod ciyx0Oe Poccum coobmanu, uro B Poccum
3aperucTpUPOBaHbI Oosiee 12 MITH CaMO3aHSIThIX.

«ITo wroram 2023 roma W3 BCEro KOJMYECTBA CAMO3AHSTBHIX YK€ CETrOAHS SBISIOTCS
NeHcHoHepaMH 559 ThIc. 4YenoBek, a eme 1,5 MIH yenoBek yxe chopMupoBavd IpaBa Ha
MOJIyYeHUE CTPaxoBOW MEHCHHU. TO €CTh OHU BBIMAYT Ha TMEHCHIO B OOIIEYCTAaHOBIICHHBIN
BO3pacCT», - CKa3aj OH.

Jlis Toro, yToOBI OyYaTh CTPaxoOBble MIEHCHH, HYKHO UMETh HE MEHbIIe 15 JeT TpyaoBoro
cTaxka. JlupekTop JemapTamMeHTa TOCyJapCTBEHHOW TMOIUTHKA B cdepe MNEHCHOHHOTO
obecrieuenuss Muntpyga P® Wrnar UrnaTteeB HamoMHWII, YTO I CaMO3aHSTHIX YILIaTa
00s13aTeNBHBIX IUIATE)KEH HAa TEHCHOHHOE CTPaxOBaHHWE HE MpeaycMoTpeHa. Camo3aHsThIe
MOryT (POPMUPOBATH NEHCUIO CAMOCTOSATENIbHO, TOOPOBOIBHO YIIJIauMBasi CTPAXOBbIE B3HOCHI
Ha o0s3arenpHOe eHcnoHnHoe crpaxoBanue (OI1C) B Conmanbublit houn Poccun.

«Kaxnaprii HepaOoTaromui TrpakJIaHWH, KOTOPBIM BOOOIIE HE IIATUT B3HOCOB, HMEET
6e30roBopouHOe MpaBo MO KOHCTUTYyIMHM Ha COIMAJIBHYIO 3allUTY B CTApOCTH, B CiIydae
MHBAJIUJHOCTH WJIM TOTEPU KOPMUJIbLIA. DTO KAcCAeTCid COLUMAIBHOM TEHCHUM, €€ [Mocie
OKOHYAHUS NIEPEXOJIHOTO Meproia] INIaHupyeTcsl Ha3HayaTh B 70 JeT U1 My»4MH U B 65 JieT
JUIS SKeHIMWH. ['pakmaHe, KOTOpbIe BOOOINE HE IUIATHIIM B3HOCHI, JACHCTBUTEIHHO, OyIyT
UMETHb npaBo Ha IICHCHUIO B pa3Mepe HpO)KI/ITO‘IHOFO MI/IHI/IMyMa)), - IIOJACHHUJII OH. Taxum
00pa3zoM, poccusiHe, KOTOpbie He MIaTAT B3HOCH B ColpOHII, UMEIOT MPaBO HA MOJIYYCHHUE
COHHaHBHOﬁ INEHCHUHU, HO OHO HaCTYHI/IT Ha IIATh JCT IIO3KC, YEM y TEX, KTO 6y,£[€T HOJIy‘IaTI:
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CTPaxoBYIO NEHCHI0. PazMep columanbHOW MEHCUU IO CTapOCTH celvac cocTaBiser 7 689
pyouei.

O nepexogHOM nepuoe

I suBaps 2019 roma B Poccum BCTynmmia B CHIIy 3aKOH, KOTOPBIA 3aKpemuia HOBBIN
NCHCUOHHBIM Bo3pacT: 65 ser mist MyxuuH ¥ 60 yer qig skeHUMH. Takum oOpazowm,
MEHCUOHHBIN Bo3pacT yBenuuwics Ha Atk jeT. C 2019 mo 2028 rox uaer mepexoIHbId
MEepPHUO/I 10 MOCTETIEHHOMY YBEJIMUEHUIO IEHCUOHHOTO BO3pacTa.

https://tass.ru/obschestvo/23058653

TACC, 05.02.2025, B Po npeonoxunu npu3sHasamb
HepabomarowuMu caMo3aHsIMbIX, KOMOpPbLIe njaamsim e3HOChbl

MuHmpyd paspaboman npoekm, KOmMopbIlU  10380/AUM  pu3Hagamm
Hepabomarowumu camo3aHsIMmbIX POCCUSIH, KOmopble 006pO8OJIbLHO yriiadyugarom
cmpaxoeble 83HOCbl Ha o0bsisamersibHoe reHcUuoHHoe cmpaxoeaHue (OFIC) e
CouyuarnbHbil ¢poHO Poccuu. O6 amom coobwunu XypHanucmam 8 rpecc-criyxbe
gedomcmea.

«IIpoekToM TpeTaracTcsl MpH3HABaTh CaMO3AHATBIX TPaXKIaH, KOTOpPHIE JI0OPOBOJIBHO
ynﬂa‘-II/IBaIOT CTanOBI:Ie B3HOCBI Ha O6H33.T€J'IBHO€ IICHCHUOHHOC CTanOBaHI/Ie,
HepabOTAIOIIUMHIY, - TOBOPHUTCS] B COOOIICHHH.

OTmeuaercsi, YTO 3TO MO3BOJIUT TAKUM Tpa)KJIaHaM, €CId OHU TPYJOCIHOCOOHOro BO3pacTa,
oQopMIIITh yXOA 32 peOEHKOM-MHBAIMJOM WIM MHBaIHAOM ¢ jaerctBa | rpynmsl. Takxke B
cllydae, €ClIi TaKue CaMO3aHATBHIE SABIIAIOTCS MEHCHOHEpPaMM U IOJYy4aroT MEHCHIO MEHBIIE
MPOXKUTOYHOTO MHUHMMYMA, IPOEKT MO3BOJUT YCTAaHABIMBATh UM COLMAIBHYIO JOMJIATy K
NIEHCHH.

B MuHnTtpyae HanmoMHWIM, YTO CaMO3aHAThIC, MPUMEHSIONIUE CIENUaIbHbIA HaJIOTOBBIN
pexum «Haior Ha mpodeccHoHANBHBIN T0X0», OCBOOOXKICHBI OT 00s3aHHOCTH YIIAYMBATh
cTpaxoBble B3HOCHL. [loaToMy B 1€IOM camo3aHsATblE B TEPMHHAX MEHCHOHHOTO
3aKOHOJATENLCTBA HE MPU3HAIOTCS PAOOTAIOIIMMHI, YTO IMTO3BOJISET UM MOMYYaTh BHITUIATHI 110
yxony. Ilpu 3TOM Te caMo3aHATBIE POCCUSIHE, KOTOpPBHIE JI€Jal0T B3HOCHI Ha J10OPOBOJILHON
OCHOBE, B HaCTOsIIee BpeMmsi Mmpu3HatoTcs pabotarommmu. [lockonbKy OT camoro Qaxra
BHECEHHUS CTPaxOBBIX B3HOCOB IMPHUPOAA OTHOLIEHUH HE MEHSeTCs, IOJITOTOBICHO
pa3bsCHEHUE, KOTOPOE MO3BOJIUT YHUDHUIIUPOBATH TOJXO]] i CHATH CIIOPHBIC BOTIPOCHI.

https://tass.ru/obschestvo/23063965

Jlenma.ru, 06.02.2025, B ocdyme paccka3asnu O poccusiHax C
Haubosiee 8bICOKUMU NMeHCcUsiMu

BepxHezo npedena neHCUOHHbIX 6biniam 6 Poccuu Hem, 3aseuna 8
paszoeope c «Jlenmou.py» denymam [ocdymbl CeemnaHa beccapab. Cambie
8bICOKUE MEeHCcUU, M0 ee cio8aM, rnosy4arom KOCMOHa8mbl, BOEHHOCyXKaujue.

«HmxHui npefen — 3TO MPOKUTOYHBI MUHUMYM IIEHCHOHEpa B CYyOBEKTE, BEpXHETro He
CYLIECTBYET, — cCKa3ajla MoJuTHK. — Haunbosiee BbICOKHE BBIIIATHI MOJY4YarOT, HAIIPUMED,
KOCMOHABTHI, BOGHHOCIIY’KaIl[le, 0COOEHHO TE€, KTO MPOXOAMI CIIy>KOY B TOPSIUMX TOUKAX.
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JIBOIHYIO TEHCHIO MOJYy4aloT yYaCTHHKM BTopol MHpOBOH, ykpamHCKOro KoH]uukra. B
CKOpOM BpeMEHM K HUM mpucoenunsaTcsa onoqueHisl JJHP u JIHP. Oun Toxe nomydar npaBo
HAa MOJYYEHHUE NMEHCUI 110 MHBAJIUAHOCTH U CTPAXOBYIO 110 CTAPOCTHU WIIM 32 BBICIIYTY JIET».

HoBele mpaBa B CKOPOM BPEMEHH TaKkKe MOJIydar Marepu-repouHu. beccapad pacckaszaina, 4to
OHHU 6y,Z[YT YpPaBHCHBI C I'CpossMU TpyAdad, BBIIIATBI AJId HUX COCTABAT IMOPsSAKa 70 TeICIY
pyouei.

B OCTAJIbHOM, IIO CJiIOBaM ACIyTaTa, HNCHCUOHHBIC BBIIIATBI 3aBHUCAT OT HOOJDKHOCTH,
3apIIaThl, CTPAxXOBOT'O CTaXa.

«Cpennsist ctpaxoBast neHcust mo Poccun monxoaut k 25 Teicsiuam py6uieit. EcTh Bbiie, ecth
HIKe. MOCKBa TpaguIIMOHHO OMEpPEekKaeT peruoHa Ha 2,5-3 Teicsium pyOsIeil — 3TO U CBOM
IPOXKUTOYHBI MUHUMYM, U COLIMANIbHAs J0IUIaTa PErHOHABHOTO XapaKTepay, — OObsICHUIA
beccapab.

Panee, ¢ 1 ¢eBpans, cTpaxoBble TEHCHMHM POCCHSH BBIPOCIH. B sHBape MEHCHIO YkKe
MOBBIIIAIA ¢ YYETOM MPOTHO3HOTO ypoBHS MH(IsmK 3a 2024 roja, WHAEKCAIUS COCTaBUJIA
7,3 mpoueHTta. OgHaKo B cepeauHe sHBaps WHQUIALMS OKA3anach BBINIE OXXHAAEMOTO U
coctaBmia 9,5 nporeHTta. B CBsI3U ¢ 3TUM BBITUTATHI OBLIN JIOWHIEKCHPOBAHBI.

https://lenta.ru/news/2025/02/06/v-gosdume-rasskazali-o-rossivanah-s-naibolee-vysokimi-
pensiyami/

Regnum, 05.02.2025, lNeHcuu pabomarowux poccusiH yeesu4yamcsi
c asgzycma 2025 200a

lMeHcuu pabomarowux poccusiH ysenudamcs nemom 2025 2oda. O6 amom
pacckasan 5 ¢pespanss kKaHOuOam 3KOHOMUYeCKUX Hayk Weopb baribiHUH.
Ommedyaemcs, 4mo pa3mep MNeHCUOHHbIX 6birsiam ygenudumcsi ¢ 1 asaycma c
Yy4EMOM rieHCcUOHHbIX b6arinos, cghopmuposaHHbIx 8 2024 200y.

«B asrycre 2025 roma paboTarommx MEHCHOHEPOB OyIET KIaTh €II€ OIHA «IMpPUOaBKa» K
neHcuu: 0e33asBUTENbHAs KOPPEKTHPOBKAa pa3Mepa CTPaxoBOM TMEHCHU C Y4ETOM
NEHCUOHHBIX 0amioB, chopmupoBaHHbIX B 2024 romy. MakcuManabHBII pa3Mep COCTaBHUT
437,07 pybms», - mepenact cnoBa baneiauna «I"azeta.Ruy.

OH Take HallOMHWJ, YTO B ampese NPOMHAEKCUPYIOT U COLMaNbHbIE IIEHCUH - Ha 14,75%.
Takum o6pazom, B 2025 romy cpeaHuid pa3Mep COIMaIbHBIX BBIIUIAT COCTAaBUT Topsaka 15,5
TBIC. pyOIIei.

Uto kacaeTcs BOCHHBIX MEHCHUM, TO C SHBapsl OHU yBEIWUYUIUCh Ha 9,5%, a BhILIATHI 3a
SHBaph W (eBpasib TpakAaHe MoyydyaT B ¢eBpajne. BalblHUH Takke YTOUHMI, YTO 3TO
MOBBIIICHHE - JOMOJHUTENBHOE, a 3allJlaHMpOBaHHAs WHJEKCAIMS BOCHHBIX TICHCUH
npou30UaET B OKTSIOpE - Ha 4,5%.

Kak nepenaBano MA Pernym, B TOT k€ I€Hb WIEH KOMHUTETA ['OCTyMBI IO TPYly, COIIMATIBbHON
IMOJIMTUKE U ACJIaM BCTCPAHOB EKaTepI/IHa Crensikuna 3as1BUJIA, YTO MNOJYHAOMIUM CTPAXOBYIO
MEHCHUIO POCCUSHAM MPOUHIEKCUPYIOT BBIILIATYy Ha 9,5% 10 25 ¢gespans. OHa oTMeTHIa, 4TO
pOCCUSIHE B COOTBETCTBUHU C TpadUKOM IMOTydaT MPOUHACKCUPOBAHHYIO MEHCHUIO 3a (heBpab,
a TaKKe JOMHJIEKCALIMIO 3a SIHBapb.
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Kpowme toro, 3 ¢eBpans riaBa komurera ['ocIyMbl 1o BopocamMm COOCTBEHHOCTH, 3eMETbHBIM
U HMMYIIECTBEHHBIM oOTHOmeHusM Ceprei ['aBpwiioB 3asBui, 4To rpaxkaane P® wmoryr
YMEHBUIUTh pa3Mep CBOCH NMEHCUU U3-3a COBEpIIEHHs psaga omrOok. OH MOSCHUI, YTO 3TO
MOXET MPOU30MTU HU3-3a MEPEPHIBOB B TPYJAOBOM CTAXKE, 3aHUKEHHOW CEpPOM 3apruiaThl U
OTCYTCTBUSl O(MIMANBHOTO TPYIOYCTPOHCTBA, a TakXe MH3-3a JOJTOB IO HajoraMm u
KpEeAUTaM.

https://regnum.ru/news/3945636

Au®, 05.02.2025, beccapab Ha3easa HernpoxoOHoOU udero
exe200HOU uHOekcayuu neHculi ¢ 1 siHeapsi

WHuyuamuea o nocmosiHHOU UHOeKcauyuu cmpaxoebix rneHculd c¢ 1 sHeaps
bydem omkrioHeHa 8 xode rrieHapHo20 3acedaHusi ocydapcmeeHHou Oymbi. O6
amom 8 becede ¢ KoppecrioHOeHmMoMm aif.ru pacckasana 4rieH komumema [ocOymbl
rno mpyay, coyuanbHou noumuke u 0enam eemepaHos CeemisaHa beccapab.

Panee rnaBa xomurtera ['ocmymbl MO Tpyay, COIMAIbHOW MOJUTHKE M JEjaM BETEPaHOB
SApocnas Hunos npennokui Ha IOCTOSTHHONW OCHOBE MHJIEKCHPOBATh CTPAXOBbIE MEHCHUHU C |
SIHBaps, a 1ocJie MPOBOAUTDH UX IOMHIEKCALIUIO B (peBpase.

«B »3TOM Tromy MBI MOYYBCTBOBAIM, YTO 3HAUYUT HHJEKCallUs U JOMHJEKcaluus. OTO
JIOCTaTOYHO HEYJ00HO, MOCKOJBKY y Hac ¢ | sHBaps ObLla IMpou3BeleHAa WHIEKCalus Ha
7,3%. llomywareneii mouyrn 39 MWJUIMOHOB IoJIydarened crpaxoBod meHcuu. Jlrogu
MOJTy4WJIN ToBBIIEHHE B 7,3%, a OTOM 3TO ONMKEe K KOHILy SIHBapsl Mecdlla, Korja Oblia
ycraHoBneHa Poccrarom Qaxtuueckast ronoBast HHQIALM, TPUILUIOCH JOMHIEKCUPOBaTh. B
KakoM Topszike 3To Obuto caemano? I[lpaBurensctBy Poccuiickoit denepanuu ObUTH TaHBI
IIOJIHOMOYMS TI0 Takol nouHaekcauuu. IloueMy MMEHHO TIpaBUTEILCTBY, a He
['ocynapcTBeHHOM ayMe, KoTopas JOJDKHA ObUta 3TUM 3aHuMartbes? Jlenmo B Tom, dTO
periaMeHT NPHUHATHA 3aKOHAa JIOCTATOYHO >KecTKuil. HeoOXoaumo MpoWTH TpH YTEHUS B
HIDKHEW IajaTe MapJiaMeHTa, YTBEpAUTh B BEPXHEW mayiate, MOANUCAHUE y NPE3UJCHTa U
IIOTOM TOJIBKO BCTYIIJIEHHE YEPE3 CEMb JIHEH, €CIIM MHOE HE IPETyCMOTPEHO 3aKOHOM B CHILY
INPUHATOTO 3aKOHA. OJTO, KOHEYHO, JOCTAaTOYHO JUINTEIbHAs MpOIEeaAypay», - CcKazaja
cobeceHHIIa U3JaHUS.

[To cnoBam beccapab, mns Toro, 94ToObl MOAOOHOTO HE OBLIO KXl Troj, MpO(UIBLHBIN
KOMUTET FOC,Z[YMBI HC no;[z[epxcan ,Z[aHHYIO I/IHI/II_[I/IaTI/IBy.

«aunmatuBa Obuta HEe momnepkaHa KomMuTeToM. C ydeToM OTPHIIATEIHOTO peIIeHUs
KOMUTETA OHa Oy/IeT OTKJIIOHEHA Ha TUICHAPHOM 3aceaHUN», - OTMETHIIA JACTyTaT.

Ho atoro nenytart ['ocmymel Ekatepuna CTeHsKMHA 3asBJIsAIa, UTO BCEM TpakaaHam Poccuwn,
KOTOpBIE TMOJYYalOT CTPAXOBYIO IEHCHIO, BBIIUIATAT MPOMHJEKCHUPOBAHHYIO 4YacTb 10 25
deBpas.

https://aif.ru/money/bessarab-nazvala-neprohodnovy-ideyu-ezhegodnoy-indeksacii-pensiy-s-1-
yanvarya
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Au®, 05.02.2025, beccapab pacckazana O Hoeoli cxeme
uUHOeKcauuu neHcuu

Cmpaxosbie neHcuu ¢ 2026 200a Ha4Hym UHOeKcuposamsb o HO8OU CXeme -
c 1 gpespans u c 1 anpensa. O6 amom KoppecrioHOeHmy aif.ru pacckasana 4reH
komumema [ocydapcmeeHHOU OyMbl 110 mpyQy, couyuasbHoU rosumuke u oenam
semepaHos CeemrnaHa beccapab.

«B 2026 roay nHIEKcamys CTPaxoBBIX MEHCHI OyaeT MpoBOaUTHCS ¢ 1 deBpans Ha TOI0BOM
ypoBenb uHQmsAnuu. OH yxe Oyner ycraHoBieH B siHBape. A ¢ 1 ampenst Ha pocT
MHBECTULMOHHOrO moprdens ¢onaa. To ecTb 3TO Takas J[OHACTPOlKa € ydeToM H
MOJYYEHHBIX JT0OXOJ0B (DOHIOM, U C yYETOM pOCTa, B TOM 4YHCJE, MEIUAHHBIX 3apaOOTHBIX
wiat. 3To yXe yTBepxkaeHo. Takas mporpamma JoipkHa Obuia 3apaboTaTh ykKe C TEKYIIEro
rojia, Ho OBIJIO MPHUHATO PELICHHE B CBSA3M C ONPEAEICHHON cUTyalueil NpouInTh MOPSIOK,
KOTOPBIN JEHCTBOBAJ PaHEEy, - CKa3aja apjlaMeHTapui.

Panee beccapal® 3asBisiia, uro wuHUIMaTUBa jAenytara [ocaymer SlpocnaB HwimoB o
MOCTOSIHHOM MHJIEKCAllUM CTPaxOBbIX TMEHCHl Cc 1 sAHBaps, a Mociae NIPOBOJAUTH HUX
TouHJeKcaluuio B ¢eBpase, OyaeT OTKIOHEHa B XOJ€ IUICHApHOTO 3acelaHus
I'ocynapcTBEeHHOM TyMBI.

Ho sroro nenyrat ['ocnmymsl Exarepuna CTeHsKHMHA TOBOpHUJIA, YTO BCEM rpaxaaHam Poccun,
KOTOpBIE MOJY4YalOT CTPAXOBYIO IEHCHIO, BBIIUIATAT IMPOMHJEKCHUPOBAHHYIO 4YacThb 10 25
deBpas.

https://aif.ru/money/bessarab-rasskazala-o-novoy-sheme-indeksacii-pensii

Au®, 06.02.2025, O3koHomucm bBanbiHUH O06BbsICHUN, KakK
3apabomamb neHcuro 8 50 mbicsi4y pybneu

Y poccusiH ecmb HECKOIbKO 8apuaHmos, kKak 3apabomamb cmpaxosyto
neHcuro 8 pasmepe boree 50 mobicssy pybned. [loOpobHee o Hux aif.ru paccka3sarn
doueHm @uHaHco8020 yHusepcumema npu lNpasumenscmee P® Nzopb baribiHUH.

«Yem BbIIe oumMabHAs 3apaboTHas IJIaTa, TEM BBIIIE pa3Mep Ha3HAYaeMOUM CTPaxOBOM
NEHCHUU TI0 cTapocTu. YeMm mozxe jaara oOpalleHHs 3a Ha3HAYCHHEM CTPaxoBOHM NeHcuu (B
COOTHOILIEHUH C JaTOW BO3HWKHOBEHHUS IpaBa Ha HeE), TEM BBILIE pa3Mep Ha3zHAuaeMoil
CTPaxoBOW TMEHCUH IO CTAPOCTH (YUUTHIBAIOTCS Oosee mo3aHue odpamienus ot 1 roxa o 10
JIET)», - OTMETHUJI SKOHOMHCT.

Taxxe DbaJblHUH NpUBEN HECKOJBKO BapUAaHTOB CTPATETHH, I103BOJIAIOIIMX HA3HAYUTh
CTPaxoBYIO MEHCHIO TIO CTAPOCTH B pazmepe 50 Tricsd pyOIeit:

. dbopmupoBanue 2,67 WHANBUAYATbHBIX MEHCUOHHBIX KOA(P(GUIIMEHTOB (IEHCHOHHBIX
0aJTOB) Ha MPOTSHKEHUU 35 JIET U oOpallleHre 3a Ha3HAYCHUEM CTPaxoBoi meHcuu Ha 10 jet
MIO3XKE;

. ¢dbopMupoBaHue 2 UHIMBUIYATbHBIX IEHCHOHHBIX KO3 (UIIUEHTOB HA IPOTSHKEHUU 46
JeT ¥ oOpallleHue 3a Ha3HAYeHUEM CTPaxoBoi meHcuu Ha 10 et mosxe;

. dbopmupoBanre 10 MHAMBUAYATBHBIX MEHCHOHHBIX KO3(PUIIMEHTOB HA MPOTHKCHUH
28 ner;
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. ¢dbopMupoBaHHe 8§ HHIMBUYaTbHBIX ICHCHOHHBIX KO3()PHUIIMEHTOB HA MPOTSHKEHUU 35
JeT;
. dbopmupoBanue 6,2 MEHCHOHHBIX OAJUIOB Ha MPOTSHKEHUHM 15 jer u oOparieHue 3a

Ha3HAYE€HHUEM CTpaxoBou nmeHcuu Ha 10 jeT mo3xe;

. dbopmupoBanne 9,47 MEHCHOHHBIX 0ayIOB Ha MPOTSHKEHUHM 15 et u oOparieHue 3a
Ha3HAYCHHEM Ha 7 JIET MO3KE;

. dopmupoBanre 10 MEeHCHOHHBIX OAJUIOB Ha TpOTshKeHWH 18 neT u oOpamieHue 3a
Ha3HAYE€HHUEM CTPaxXOBOU MEHCHUM Ha S5 JIET MO3XKE;

. dbopmupoBanne 10 meHCHOHHBIX OauIOoB Ha mpoTshkeHm:u 20 JeT W oOpalieHue 3a
Ha3Ha4YE€HHEM CTPAaXOBOM IMEHCHH Ha 4 TOJa MO3XKE;

. ¢dopmupoBanne 10 MEHCHOHHBIX OAJUIOB Ha MPOTSHKCHHWH 22 JIET W OOpalieHue 3a
Ha3HAYEHUEM Ha 3 To/1a T03Ke | Jp.

Panee banbiHuH Ha3Banm KaTeropuu IEHCHOHEPOB, KOTOPBIX KOCHETCS JOMOJHUTEIbHAs
HHIEKCALIHA.

https://aif.ru/money/ekonomist-balynin-obyasnil-kak-zarabotat-pensiyu-v-50-tysyach-rubley

raszema.ru, 05.02.2025, Pabomarowum poccusiHam noobewanu euje
O0HYy npubaeKy K neHcuu

lMeHcuu pabomarowux poccusiH ¢ 1 asaycma 2025 200a ysernu4damcsi C
y4emom [eHCUOHHbIX 6asnos, cgopmuposaHHbix 8 2024 200y. MakcumaribHbil
pasmep npubasku cocmasum 437,07 pybns, coobwun «laseme.ru» kaHOuOam
9KOHOMUYECKUX Hayk, doueHm Kaghedpbl obuecmeeHHbIx ¢huHaHco8 PuHaHC08020
yHuUsepcumema rpu rnpasumesi.cmee P® Neopb barbiHUH.

«B smBape u deppaine 2025 rona, Mo NOPy4EHUIO MPE3UICHTA, IPOBEICHHBIC HHEKCAIINH (Ha
7,3% u Ha 9,5%) 3aTpOHYNIM HE TOJBKO HEepaOOTAIOMIMX MEHCHOHEPOB, HO M PabOTAIOIIMX.
[Ipu 3TOM, Ba’kHO OTMETHUTH, YTO B aBrycre 2025 roma paboTaromux MEHCHOHEPOB OyneT
KJaTh elle oJHa «npubaBka» K INEeHCUU: Oe33asBUTENbHAs KOPPEKTUPOBKA pa3Mepa
CTpaxOBOW NEHCHM C YYETOM IIEHCHOHHBIX OamioB, copmupoBaHHbIXx B 2024 rony.
MakcumanbHBIA pa3Mep 0e33asBUTEITLHON KOPPEKTHUPOBKH CTPAaXOBBIX MEHCHUN pabOTarOIMMUX
neHcuoHepos ¢ 1 aBrycra 2025 roga cocraBut 437,07 pyOneit», - OTMETHII SKOHOMHUCT.

OH HanmoMHWJI, 4TO C | ampens NPOUMHAEKCHPYIOT couuanbHble neHcuu Ha 14,75%.
Oxunaercs, uro B 2025 roay cpeqHuil pa3Mep COLUaIbHBIX IEHCUH COCTaBUT NMPUMEPHO 15,5
ThIC. pyOsieii. Boennbie nencuu ¢ 1 ssuBaps Boipociu Ha 9,5%, BBIILIATHI 32 SHBAPh U (eBpalib
OHU TosTyyat B ¢eBpaie. baasiHUH 100aBUII, YTO 3TO JOMOIHUTEIHHOE MOBBIIICHUE BOCHHBIX
NEHCHH, a 3alUIaHUpOBaHHAsi UHIEKCAUsl IpoiiieT ¢ 1 OKTSIOps - BIIIATHI yBEIUYATCS €I
Ha 4,5%.

C y4eToM STHBapCKOM MHACKCAIIUU, CPEIHSISA TICHCUSI POCCUSIH COCTaBIIsIeT 24 ThHIC. pyOJIeH.
Panee poccusinam pacckaszanu 06 nnaekcanuu nencuu nocie 80 et B 2025 roxy.

https://www.gazeta.ru/business/news/2025/02/05/24997922.shtml
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Regnum, 05.02.2025, Skcnepm paccka3sasi o criocobax nosiy4eHusl
noebiwWeHHOoU neHcuu

[Monydampb 8bICOKYHO MEHCUK MOXHO HE MOJIbKO MpU exemMecsiYHoU 3aprname
8 230 mbicsiy pybrel, HO U ¢ MeHbWUM 00x000M, 3as8usnl doyeHm DuHaHCOB8020
yHusepcumema rnpu lNpasumernbcmee Poccutickou ®edepauyuu Neopb barnbiHUH 8
paseosope ¢ UA PeaHym.

Henyrar MocoOmaaymbr, tiiaBa Coro3a MEHCHOHEpOB MOCKOBCKOM o0Oiactu AHATOIWN
Hukutun 4 deBpans cooOurwi, 4To s NodydeHus rneHcuu B pazmepe 110 Teicsy pyOuneit
poccusiHaM HEOOXOIWMO Toy4aTh 3apriiaty B pasmepe 230 ThIcSd HAa NPOTSHKEHUU
npuMepHo 64 net. [lemyTar MOSICHWI, YTO CBA3aHHO 3TO ¢ HEOOXOAWMOCTHIO HAKOMUTH 639
MEHCHUOHHBIX 0AJIJIOB, IPUTOM UTO 32 I'0J1 BO3MOXKHO MOJYYUTh MAKCUMYM JI€CSITh.

ColeceHUK areHTCTBa Cpa3y YTOUYHWI BOXKHYIO JCTallb, OOBSACHSS (HOPMUPOBAHKE TEHCHUHU.
[To cnoBam banbianna, npu 6osee mo3qHEM OOPAIEHNUHU 32 HA3HAYEHUEM CTPaXOBOW IMEHCUHU
e pasMep yBEIMUYMBACTCS MO NMPUHLMITY - YEM IO3Ke oOpariaemibes, TeM 0ojiee BBICOKHE
NOBBIIAIONIME KOA(POUIMEHTH K (UKCUPOBAHHOM BBIJIATE W YHCIY HaOpaHHBIX
NIEHCHOHHBIX 0aJIOB MOJTy4Yaelllb.

«COOTBETCTBEHHO, NpHU OoJiee MO3AHEM OOpaIlleHUH 3a Ha3HAUCHHEM CTPaxOBOW IEHCHUH,
KOTOpasi COCTaBIAET 0KOJIO 50 Thicsd pyOseii, MOKHO YBEITUIUTh BBITUIATY 70 74 THICAY, €CITH
00paTUTHCS MO3XKE Ha 5 JeT, 10 88 ThICsU, eclii 00paTUThCs Mo3ke Ha 7 JeT u A0 118 Teicsu
pyoueit, ecimi oOpaTuThCs o3xke Ha 10 J1eT», - pa3bICHIII SKCIIEPT.

IIpu sToM banbiHUH coriiacwics ¢ MOACYETAMHU HUTOTOBOM NEHCHHM, O KOTOPBIX paccKasall
JenyTat. DKerepT pazodpan moApoOHOCTH BHICUMTHIBAHUS UTOTOBOM CYMMBI U MEHCHOHHBIX
0ayI0B Ha IPUMEpPE SKEMECTIHON 3apaboTHOIM IaThl B pazmepe 150 Teicsia pyOIiei.

«Taxkas 3aprutara B 2025 roay mo3BoiuT obecrneunTh GopmupoBanue 6,524 MEHCHOHHOTO
Oamna 3a omuH roa. CTOMMOCTh OJHOTO W3 HHUX C YY€TOM HEJaBHO NPOBEAEHHOMN
TOWHACKCAUU cocTaBisier 145,69 pyOns, a pa3smep (GUKCHpOBaHHOW BBILIATHI - 8907
py6ueit. COOTBETCTBEHHO, MPH 35 rojjax CTpaxoBOIr0 CTa)ka 3TO MO3BOJIUT c(hOpMUpPOBaTH 228
0ayToB, 4TO ¢ Y4ETOM pasmepa PUKCUPOBAHHOMN BHITIIATHI PaBHO CTPaxoBoU meHcuu B 42 174
pyOneii. A mipu craxe B 45 ner meHcus coctaBUT Oonee 51 ThicsuM pyOnei»,- oOBsSCHUIT
CIIELUAJIUCT.

CobecelHUK areHTCTBA TAKXKE XOTEN IOAYEPKHYTb, YTO CYIIECTBYIOT JONOJHHUTEIbHbIC
BO3MOXXHOCTH TIOJYyYUTh OOJbIIEe WHIUBUIYaJbHBIX NEHCHOHHBIX Kod(¢uuueHton. Mx
HAUYUCIIAIOT 3a CIYXOy B apMUH TI0 IPU3BIBY, 3a YU4acTHE B CIIEUAIIbHON BOCHHOH OIeparui,
10 YXOJly 32 JI€TbMH U IO IPYTUM OCHOBAHUSAM, YTOUHUJI SKCIIEPT.

«BaxHO HAMMOMHUTBH, YTO TP AOCTHkKeHHH 80-TeTHEr0 Bo3pacTa (UKCHpPOBAHHAS BHITLIATA
yaBauBaercs. M Takxke BaXKHO OTMETHTh, 4uTo ¢ 2025 rojga mOJyYEHHBIA YABOCHHBIN
pEe3yNbTAT YBEIUYUBACTCS TOTIOTHUTENHHO Ha 1314 pyOineit»,- moasIToXII banbiHuH.

Kak coobmano MA Pernym, rmaBa komutera ['ocmymbel mo BompocaM COOCTBEHHOCTH,
3eMeNIbHBIM U HMMYIIECTBEHHBIM oTHomIeHusiM Cepreit ['aBpunoB 3 ¢eBpans 3asBWII, 4TO
poccusitHE MOTYT CHHU3UTh pa3Mmep cBoel meHcuu B 2025 roay H3-3a COBEpUICHHS psaa
OH_II/IGOK. On YTOYHUJI, YTO TAKOBLIMU ABJISAIOTCA IMEPCPBIBLI B TPYJOBOM CTAXKC, 3aHUKCHHAA
cepas 3apaboTHas IUIaTa U OTCYTCTBUE O(PUIIMATIBLHOTO TPYJAOYCTPONCTBA, a TAKXKE JIOJITH 110
HaJIOTaM U KpCAuTaM.

40



MOHHMTOPHUHI' CMH

CAMOPETYMUPYEMARA OPrAHM3ALMA
HAUMOHANBHAA ACCOUMALUMA
HEFrOCYAAPCTBEHHGB X
NMEMCUOHHBIX @OHAOOB

Henyrar I'ocnymbl, uieH koMuTera mo Orookery W Hamoram Hukwura Yamnua 8 sHBaps
3as1BUJI, UTO JOXOJ poccusiH B 2025 roay cTaHeT KIFOYEBBIM apaMeTpoM Jijisi (hopMUpOBaHUS
Oynymieit ctpaxoBoi meHcuu. [1o ero cioBam, IS MOJyYEHHUs OJHOTO IMMEHCHOHHOTrO Oaria
HEOOXOAMMO TMOJydaTh He MeHee 275,9 ThiC. pyOsiell €XKerogHo W HaKomuTh He MeHee 30
0aJIoB TS TTO/1aYU 3asBIICHUS HA Ha3HAUCHUE TICHCHH.

https://regnum.ru/news/3945674

NEWS.ru, 05.02.2025, B N'ocOyme OOHUM C/1080M oOnucasu rneHcuu
poccusiH

To, ymo npoucxodum ceuYac ¢ neHcusimu e Poccuu, - usdesamesnibcmeo Had
JII00bMU, 3aseun nepebit 3amecmumens npedcedamernsa komumema [ocdymbl o
3KoHomudYeckol nonumuke, 4yneH LK KIMP® Hukonal Apegbes. B pa3zzoeope ¢
NEWS.ru oH nol04yepkHyrn, 4Ymo He Obl10 HUKakux OCHOog8aHul [108biuamp
MeHCUOHHbIU 803pacm, UMEHHO M03MOoMy €20 He0bxo0UMO CHU3UMb 0b6pamHo.

DTO MPOCTO M3IEBATEIILCTBO HAJl JIOJbMH. B Takol cTpaHe, Kak y Hac, Ha MEHCHIO BOOOIIE
Ha0 BEIXOAUTH ¢ 50 neT. [leHcHOHHBINA BO3pacT HA/IO MOHMKATh. Y HAc HE ObLIO a0COIOTHO
HUKAaKUX OCHOBAaHMM NOBBINATH €ro. M Ha cerogusamIHui IeHh HET HMKAKUX OCHOBAaHHUU
JepIKaTh JII0/IeH, He TOKUBAIOIINX JI0 IIEHCHOHHOTO BO3PAcTa, - BhICKA3alcs Apednes.

On HAIlIOMHUJI, YTO YK€ HCOAHOKpPATHO T'OBOPHIIOCH O HGO6XOILI/IMOCTI/I ITOBBICUTH IICHCHUU
poccusiHaM. HapnaMeHTapHﬁ z[06a131/m, YTO BBIIIJIATHI ITOXKUJIBIM C KaXJABIM I'OAOM CTAHOBATCA
BC€ MCHBIIC 11O HOKyrI&TCJ'IBHOfI CHOCO6HOCTI/I, a MUJIJIMOHBI .]'IIOI[CI\/'I HE JOXXHUBAIOT JO IICHCUU
BOBCC.

Mpbl nOpakTUYECKH TOJOBHHY IEHCHOHEPOB OCBOOOIMIM OT TEHCHH, HO TMpH 3TOM
COKOHOMJICHHBIE JICHbI'M OO€Ilaiy JaTh Ha MOBBIIICHWE NMEeHCUU. Hu pasy He MOBBICWIM, H
MOBBILICHUS 3apIiaT y HAac He ObUIO HM pa3y. Y HAc HUJET TOJIbKO MHJAEKcalus, Aa elle U
HIDKE YPOBHSA MHQIIALUH. Y HAC MHUIMOHBI JIIOJCH HE JIOKMBAIOT JI0 MEHCHH, TaK eule U
YUCIIO HACEJIEHUsI COKpaTuiaoch Ha 122 Teicsiuun. KpoMe TOro, CMEpTHOCTh OYEHb BBICOKAS.
[ToaTomy maxe u paccyxnaarb He Hano. Hano BepHyTh 55 et sxeHuuHam, 60 jeT My X4nHaM
U J1a)Ke TOJIOBY HE MOPOUHUTb, - 3aKII0Unil Apedbes.

Panee penyrar I'ocmymel Hukosaii HoBuukoB 3asBui, yto y Poccum ectb cpencrBa s
MOCTENICHHOW OTMEHBI IEHCHOHHOU pedopMbl. OH OTMETHII, YTO 3a MOCICIHHUE TOBI JOXOIbI
CTpaHbl 3HAUUTENIBHO BbIpociau. [lo ero cioBam, €ciM NPABUTEIBCTBO COYTET JaHHOE
MPEJIOKEHUE CIUIIKOM PaJAUKAIbHBIM, MOKHO HayaThb CHHM)KaThb MEHCHOHHBIA BO3pacT ¢
ONPEAEIIEHHBIX KaTErOPUM TPAXK/IaH.

https://news.ru/vlast/v-gosdume-odnim-slovom-opisali-pensii-rossiyan/
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raszema.ru, 05.02.2025, PoccusiHaM paccka3asnu, KakK Jsy4uwe
HakKonumb Ha cmapocmb

PoccusiHam, Komopble xomsim Hakonumb Ha cmapocmbs, cmoum
paccmompems 8510)KeHUS 8 30510mo, 3aseun «azeme.Ru» dernymam MocobriOymebi,
enaea Coro3a rneHcuoHepos Mockosckou obrniacmu AHamonut Hukumue.

«Hagexxnee Bcero nepxarb cOepexeHHs B OONUTalUsAX M APAroleHHBIX MeTajllax, B
YacTHOCTH, 30Ji0Te. Ero croMMocTh cTaOMIBHO pacTeT B IIEHE. 3a Mecsl] I0Ka3aTenb
yBenuuuiics Oonee uem Ha 10 Toic. pyOuieit 3a yauuio (31 rpamm. — «l"azeta.Ruy). s 2025
rofia 3TO, MPEANOJIOKUTENbHO, MUK, a B JIOJIOCPOYHOM NEpPCHEKTHBE INPOrHO3UPYETCS
nosbimeHue 10 300 Teic. pyOuneit 3a yHiuio. Kpome 06aHKOB, MOKYNKY M MPOJaXy 30J10Ta
CTaJIM TpeAasiaraTh oBearupHble ceTu. Cepedpo TakKe MOKa3bIBaeT BHICOKYIO CTA0OMIIBHOCTD Ha
pbiHKe. LleHa nepKuTcst IpUMEpPHO Ha OJIHOM YPOBHE C SIHBaps», — OTMETUII JeIyTar.

HO €ro CjioBaM, I/IHOCTpaHHaH BaJIlOTa CECroaHs HCCTaGI/I.HBHa, a pyGHB — IIOKa BOJIATUJICH.
HuxkutnH npenckazal coxpaHeHue 3Tol TeHIeHnuu B 2025 roay M3-3a TeONOJUTHYECKON
oOctaHoBKH. [lemyTaT mpu3Bal POCCUSH XPaHUTh HAKOIUICHUS B TOH ke BaJlOTE, KOTOPYIO
OHH COOMPAIOTCS TPATUTh B JATbHEHIIIEM.

[To namapiM Ha 29 okTAOpst 2024 roma, CTOMMOCTH 30JI0Ta JOCTHIJIA HCTOPHUYECKOTO
makcumyma — $2 797,3 3a Tpoiickyro yanmto (+35% c Hadana romga). B mawane 2025 roma
TeHaeHuus npogoikuiack. K 31 suBapst 2025 roga neHa 30510Ta ycTaHOBUIIA HOBBIM pEKOp/I,
npesbicuB $2 800 3a yHIHIO.

https://www.gazeta.ru/business/news/2025/02/05/24997418.shtml

Life, 05.02.2025, [leHcuoHepbl nony4am Oomnsamy 00 KOHUa
g¢hespasisi. CKOJILKO OHa cocmasum

O6bIyHO cmpaxoebie neHcuu rosbiwarom ¢ 1 gHeaps. dmom 200 He cmarn
uckmovyeHuem. NeHcuoHepam cOenanu npubaeky Ha 7,3%. Bripoyem, yxe 8 KOHUe
SHeaps cmarsio Uu3e8ecmHo, Ymo rnpoldém emopas uHOekcayus. [eno 8 mom, 4ymo
pasmep npubasku 3asucum om YPOBHS UHGAuUU 3a npeodbiOywul  200.
lMpednonazanoc, u4mo & 2024 200y oHa cocmasum 7,3%, HO nocrne
OKOHYamerslbHbIX MOOCYEMOB8 8bISICHUIOCh, 4YmO uughpa okasanacb b6osbwe.
CoomeemcmeeHHO, U uHoekcayusi K neHcuu OosmkHa bbimb 6onbwe. B umoee oHa
cocmasum 9,5%.

[IpounnexkcupoBanubie Ha 9,5% BbITUIATHI TPUAYT A0 25 ¢deBpais. TyT CTOUT OTMETUTH, U4TO
3a (eBpaigb MEHCUU MOBBICAT HAa 9,5%, a BBIIATHI 32 SHBAPh CKOPPEKTHPYIOT 3aJIHUM
yrcaoM. [leHcHOHepBI monmyyar AoIuiaty K (eBpajabckoi meHcuu. Takum oOpa3om, oOmuit
pasmep unaekcauuu coctaBuT 9,5%. [Ipu 3ToM nencun BoipacTyT ¢ 1 auBaps 2025 rona, u B
(eBpaie mpou3BeAYT BBHIIUIATY HEAOMOIYYCHHOM CYMMBI 32 STHBApb.

- Crout ydecTb, YTO C 3TOrO0 TOAA NEHCUU HHACKCUPYIOTCA BCEM: M DPa0OTAIOIIUM, U
HepaboTaromuM rneHcuonepaM. OqHako A paboTaomuX HE MPUMEHSIOTCS KO (UITMEHTHI
WHJICKCAllMM, KOTOpble JercTBOBamu 10 1 sauBapsa 2025 roma, - pacckaszajia HOPHUCT
«EBpomneiickoii 1opuaunueckoit ciyx0e» Exarepuna HoxeHko.
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IOpuct takke MmosicHWIA, YTO CTOUMOCTH OJHOTO MEHCHOHHOTO Ko3(dduuuenta ¢ 1 suBaps
2025 roma coctaBmsier 145 pyOneit 69 komeek, a pasmep (PUKCHPOBAHHOW BBIMUIATHI K
CTpaxoBOW NEHCUU 1o cTapocTH - 8907 py6ieit 70 komeexk.

Kpome Ttoro, crour ormetuth, uto B 2025 TOAy MOXKHO Cpa3y 3a0paTb BCIO CyMMY
NeHCUOHHBIX HakoruieHu#. [IpaBna, ecnu oHa okaxkercs meHee 412 Teicsu pyOneit. s
MOJIyYEHUST BBIIJIATHI HY)KHO TOJaTh 3asBicHUe. Ecnmm ke cymma HakorieHuid Oonee 412
ThICSIY pyOJiel, TO Ha3HA4YaT EXEeMECSYHbIe BHIIUIATHL. Pa3smep HX paccuyuThIBaeTCS
UHAUBUAYAIbHO. BCE 3aBUCUT OT CyMMBI HAKOIUJIEHUI M YCTAaHOBJICHHOTO MEPUOA BBIILIAT.

Taxke ¢ 1 ¢eBpans caenanu npubaBKy K LEIOMY pPAIy COLMANBHBIX BBIILIAT, KOTOPHIE
KacaloTcd B TOM 4YHCIE€ M IICHCHOHEPOB. Tak, ONpenenéHHbIM KaTETOPUAM TIpakIaH
YCTQHOBJICHBl €KEMECSUHbIE JCHEKHbIE BBIIJIATHI M MpaBO Ha MOJy4eHHe Habopa
COLMAIBHBIX ycayr. Takue Mepel MOANEPKKH MOTYT IOJIy4YNUTh, HAIIPUMEDP, HHBAJIUBI BOMHBI;
oTpeneNI€HHbIE KaTeTOPHH BETEpaHOB OOEBBIX JEMCTBUH; JIOHM, HAarpaxIEHHbIE 3HAKOM
«Kuremto 61okanHoro JIeHUHrpaaa»; UHBAIUABL, JETU-UHBAIUABL; JIFOAU, TOCTPAAABIINE OT
BO3/ICUCTBUS paJivalliy BO BpeMs katacTpodsl Ha UepHOObUIbCKOI ADC.

https://life.ru/p/1725038

lencus.pro, 05.02.2025, CeemnaHa 3AIOPOOQHEBA, Hoesie
npaeusia uHOeKcayuu neHcul pabomarouwjum: cxembl

C 2025 200a pabomarowum rieHcuoHepamMm HakoHel, Hayanu uHOeKcuposamb
neHcuu. OOHaKo erlacmu Hawniu, Kak cakoHomume. [loebiweHue ydyumbleaem ece
npedbidywue ebinasuwue npubasku, HO MOIHOCMbLIO MPOMyweHHass cymma bydem
Ha3HayeHa mosibKo rocrie ygosibHeHUs. ObbsCHsAeM, 8 KakOM crlydae pabomarouwjue
rnosilydam makcumaribHblIl repepacdem.

[ToueMy nponana uHAEKCAIUS

Pemenune 00 wHmekcanuu mneHcuil B Poccum Obuio mpuHSTO eme B 90-e, WHIEKcalus
nepexmia neHcnoHHyw pedopmy-2002, pedhopmy-2010 u pedopmy-2013, HO «coMamack
nocie kpusuca 2014 ronma. JleHer B Ka3He cTajio ManoBato, U ¢ 1 sHBaps 2016 rona
WHJIEKCAIHs Kacajaach TOJBKO MEHCHI HEpaOOTarOIINX.

HpaBI/ITeJII:CTBO HUCXOOUJI0 nu3 TOro, qTo paGOTaIOH_II/Ie MCHCHUOHCPLL IMMOJIy4aroT
JOTIONTHUTEIBHBIA JIOXOA M MEHee HYKIAIOTCS B HMHJAEKCAIlMM TEeHCHH 10 CpPaBHEHHUIO C
HEepaboTaOIUMHU TpaKAaHaMU. XOH — M 3a TOJ YBOJWJIOCH OKOJIO 5 MIJIH NMEHCHOHEPOB.
Yero-to 310 oHn? M3 41 MIH NMEHCHOHEPOB ceivyac oUIIMAIBHO padOTalOT MEHEee 8 MIIH
YeloBeK. A B CTpaHe, KaKk U3BECTHO, MpobaemMa ¢ KaJipamu.

['OBOpUTH, YTO MEHCHH PA0OTAIOMIMX BOOOIE HUKAK HE MEHSUIMCh M3 TOJIa B TOJl HE COBCEM
BEPHO, UX TOXE MEPECUYUTHIBAIN. TONBKO OUYE€Hb CKPOMHO: €XKEroJHO MPHOABISITUCH HOBBIC
3apaboTaHHbIe Oayibl, Tpu4YeM He Oombmie Tpex. B 2024 romy, k mpumepy, NEHCUU
noBeicHIUCH TpuMepHo Ha 400 py6sneit. B 2018 roxy — Bcero uyTth 6osiee 200 pyOieii.

C 2016 pa3pbIB B IEHCHSIX YBEIMYMBAIICA KaKIbId roa U B utore Kk 2024 roay oH okazaics
BHyIaromuM. Te, KTo mpoaoiKan TpyAUTHCS, B MecsIl B cpeaHeM nonydanu 19 200 py6neit,
a X 3aBEPIIMBIINE Kaphepy «KOUIeTH» — okoJio 23 400 pyOsieid.

Tenepb HHACKCAII A 6y;[eT KacCaTbCs BCCX, HO MMpaBHJia BCC-TaKU CANHBIMU TAaK U HC CTAJIH.
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[IpaBuna nepepacuera: 4YTo U KaK yUUTHIBAIOT

WNupexcanus ne”Hcuil s paOoTaroUIMX MEHCHMOHEPOB BO30OHOBWIJIACH C SHBAaps, NEHCHU
yBenuunian Ha 7,3 %. Oxupgaercs, uro B (eBpasie OyAeT eme ogHa MHAeKcanus. BoT mo
KaKMM IPUHIUIIAM JI€TaeTCs IepepacueT:

BosBpar wunaekcanuu. IleHcunm paGoTaronmmx MEHCHOHEPOB OyIyT WHACKCHPOBATHCS
AQHAJIOTMYHO TMEHCHUSM HepadOTaIoUIUX, TO €CTh C Y4€TOM YPOBHSA MHGMIAIUHU, O0UIIHAIBHO
YCTaHOBJICHHOTO 32 IIPEABLAYIIUN O,

ABTOMaTHueckuil mepepacuer. Muaekcanus mpoBOIUTCS B 0€33asiBUTEIHHOM IOPSIIKE.
HeHCI/IOHepr HC 06}133HBI ImogaBaThb 3aj4ABJICHHUE — HNHIACKCAIIA OCyH_IGCTBJ'DIeTCH
ABTOMAaTHUYECKH Ha OCHOBaHWU AaHHBIX ConuansHoro ¢houaa Poccum.

WNunekcanus aBaxasl B roa. [lepecuer nenarot B deBpasie u B anpene (B 2025 rony — B
saBape u pespaie). [Ipu 3ToM yunteiBaeTcs HHQIISIIUS 32 IPEABITYIINA KaJIeHIapHbIN TO/I.

Coxpanenue mepepacuera cToMMocTH Oamna. [loMMMO MHIEKCAIlMH, COXpPaHSAETCS
€XETOHBIN repecMoTp croumocT ogHoro MIIK k meHcun paboTarommx NEHCHOHEPOB. JTO
IPOUCXOAUT 1 aBrycra.

Enunbie mpaBuia a1 BceX Kareropuii paboTaromux neHcuonepos. HezaBucumo ot chepsl
3aHATOCTU WJIM YPOBHA N0XO0Ja4, IMpaBUJIa MHACKCAIUU MPUMCHAIOTCA KO BCEM paGOTaIOH_II/IM
MEHCHOHEPaM OJMHAaKOBO.

Ho nauumcnenme naener OyaeT MPOXOAMTH IO-pa3HOMY B 3aBHCHUMOCTH OT JajbHEHIIEro
cTaTyca NeHCHOHEpa: Te, KTO paHbllIe paboTal, HO cefdac yBOJIBHSIOTCA, MOIy4aT OOIBIIYIO
npubaBKy.

Cxema 1: mencus + pabora

Bor kak BeIrgauT (Qopmyna WHAEKCAMH s pabOTAIOMIMX TIEHCHOHEPOB, KOTOPHIE
MPOAOJIKAT CBOIO Kapbepy U B 2025 ronay:

HoBas nencus = texkymas nesHcus + cymma nponyIeHHbIX HHASKCALUN.
Bort kak 3To moay4uiocs:

B 2024 rony y Esrenus IlerpoBuua nakonunocs 106 UIIK, ero nencus cocrasuser 11 965,05
pyoueii. B 2016 rony ero nencus 6puta 10 877 pyo6neit mpu 96 6amnax. Ctoumocts 6aiia Ha
TOoT MOMeHT 71,41 pyOust, pukcupoBannas Beirara 4383,59 pyoms.

B 2024 rony oxun 6amn ctoun 113,05 py6ns, ¢pukcupoBanHas Beituiata obuia 8134,8 pyOas.
Esrenwuii [lerpoBud nomyvan Ovt 22 263,1 pyoms.

Kak mnepecyuThIBalOT TMEHCHHM pPAa0OTAIOUMIMM: TPU CXEMbl C TIOHSATHBIMH pacyeTaMH -
uzo0paxenue 372

Hemnoxas pasnuna? A Tenepp UilleM, HaCKOJbKO BbIpociia neHcusa B 2025 rony. SAnBapckas
unaekcanus = 7,3 %. To ecth meHcus ObI BeIpocia Ha (22 263,1 * 7,3%) = 1625,01 py6mus.
Ot10 pa3mep npubdasku. Ho ee mmocyroT He K yciioBHOM neHcnun-2024, a k peanbHOM. To ecTh:

11 965,05 + 1625,01 = 13 590,06 py0s.
[Tapa-nmapa-nam

Cxema 2: neHcus + yBOJIbHEHHE
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CoBceM Jnpyroii mepepacueT OyneT, eciau MEHCHOHep paboTall BCe MPOILUIBIE TOIBI U
3aBEpIINI  TPYIOBYIO JeATeNbHOCTh akkypaT K 2025 romy. Eciu B mepBoMm ciiyyae
MPOWHACKCUPOBaHA ObLJIa TOJLKO HBIHEIIHSSI TIEHCHS, TO B 9TOM Cllydae mepepacueT OyaeT
noJiHbIM. TO eCTh MeHCHH 3a KaxAbli roa padoThl yBeIUYaT Ha MPOIEHT WHIAEKCAIUU 3TOTO
roJia ¥ MepeurcIIAT TO, 4TO BIILIO K 2025 roay.

Kak cuurtanu 310? I'opazmo mpomie. HyKHO mpoCTO MPOMHAEKCUPOBATH BCE BBIMJIATHI 3a
IPONYIEHHbIE ro/bl. B mponuiom nmpumepe Mbl BBIICHUIM pa3Mep yCJIOBHOM neHcun-2024.
Tenepb, BMECTO ITOMCKA pa3HULBI MEXY BO3MOXKHBIM U PEAIbHBIM, MBI IIPOCTO IPOIOJIKAEM
MHJEKCUPOBAaTh BhIIATHI HA 7,3 %, TO €CTh Ha aKTyaJbHBIN K stHBapto 2025 roja NporeHT.

Brixonut, Bce ere BeIrogHee HE paboTaTh opuImanpHo, yeM padoTaTh? Jla.
Cxema 3: paboTa + cornuaibHas MeHCUs

CrtpaxoBasi mEHCHUS MO CTApPOCTH IUIATUTCS TOJBKO TeM, KTO MOJy4WJI Takoe IpaBo. Maio
JIOCTHYb OTPE/ICICHHOTO0 BO3pacTa, HYXHO BBINOJHUTH M JIpyrue TpeOOBaHUS: 3apaboTaTh
mMuaumMyM 30 UIIK u umers crax ot 15 mer. Te, kTo He cMor HaOpaTh OayuTbl WM CTaxX,
MNPETCHAYIOT TOJIBKO Ha CONUAJIbHYIO ICHCHUIO, OHA HAa3HAYACTCA Ha IIATH JICT IMMO3KE, C 65 mer
skeHInuHaM 1 70 et MmykunHam. U ee Toxe MHIECKCUPYIOT.

[IpaBuna pacuera couuanbHON NEHCUM COBCEM JIPYTHME€ M MHIEKCALUS MPOBOJIUTCS MO MHBIM
npaBuiam. Ceifdac conpanbHas eHCUs — 3TO Beero 7 689,82 pyOns. [IponHaekcupyroT ee ¢
1 anpens u cpa3y Ha 14,75 %. Toraa pa3smep coctaBut 8 824,08 pyOus. [IpaBna, Takyo yx
COBCEM KPOXOTHYIO CyMMY HE IMEPEBOJISAT: FOCYAApCTBO CIEIUT, YTOOBI JIIOAU MOIy4alld He
MEHee MPOKUTOYHOTO MHUHUMyMA. JlomyaunmBaioT 10 (eaepanbHOr0 WM PErHOHAIBLHOTO
MPOXUTOYHOTO MUHUMYyMa MEHCUOHEPA, CMOTPSI YTO BHIIIIE.

WNunekcarus couuanbHOW TEHCHM HE 3aBUCHUT OT TOTO, pabOTaeT MEHCHOHEp WM HET.
[IpuyrHa OYeHb MPOCTA: TAKYIO MIEHCHIO TUIATAT TOJIBKO TEM, KTO HE paboTaer.

CornuanbHyI0 IEHCHUIO TI0 CTApOCTH PabOTAIOIINM ITEHCHOHEpaM HE TUIATST.
WNunekcamus ais Tex, KTo He padoTaeT

C 2025 roma MeHSIOTCS TpaBWJIa MHACKCAIIMUA TICHCHA B TOM YHUCIE IJs HepaboTarommx
neHcuoHepoB. C 1 siHBaps BBHIIIIATHI MOBBICKJIM BCEM, KTO MOJYyYaeT CTPAXOBYIO MEHCUI0 —
Ha 7,3 %. B deBpane oxumgaercs emie oaHa uHAEKcanus. TodHBINA pasmep OyaeT siceH mocie
Toro, kak Poccrat moacunraer ypoenb uHdismuu 3a 2024 roxa. Oxumgaercs, 4yTo JoIUiaTa
cocTaBuT 0KoJIO 2,5 %. [Ipuuem nepepacuer cAeNaT «3aJHUM YUCIOM», TO €CTh MOBBICAT HE
TOJIBKO (heBPaTBCKYIO BBIIJIATY, HO U JO0ABAT IepepacyueT 3a SHBaph.

A ¢ 2026 rona uHACKCAIIMH B IPUHIUIIE OYIyT MPOXOIUTH ABAXKBI, pa3Mep MpeaBapUTEIHHO
YCTaHOBJICH:

1 ¢pepans. B 2026 rony — Ha 4,5%, B 2027 rogy — Ha 4%.
1 anpens. B 2026 rony — Ha 5,5%, B 2027 rony — Ha 4,1%.

3akOH paspemaeT MHJIEKCUPOBaTh IEHCHM JONOJHUTENbHO, B  3aBUCHMOCTH  OT
SKOHOMHUYECKOW cutyaruu. Hampumep, ecnm uHsAMa OyAeT 3amIkaauBaTh (a Ha HOCY
BBIOOPHI) MITH JieHeT B KyObIiike ConuanbHOro (poHma craHeT BAPYT OY€Hb MHOTO.

YTto B UTOTE

C 2025 rona BO30OHOBIIAETCS MHICKCAIUS IEHCUN paOOTAIOIIUM IIEHCHOHEPaM.
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[lencun pabGoTaronMM NepecunTaroT, MPUOaBUB K TEKYIIEH BhIIJIaTe 00beM WHACKCALUH 3a
MIPEABIIYIINE TOIbI, KaK €CIU OBl YeJIOBEK HEe paboTall.

TeMm, KTO yBOJMTCS, IIEpepacyeT CAeNaloT WHAue, MPOMHACKCUPOBAB BCE IPOIYIICHHBIC
rona. tor Oyaer Gosbiiie, 4eM B IPEABIAYIIEM MTYHKTE.

C 2026 roga nHAEKCANUIO OyAyT MPOBOIUTH ABAXKIBI B TOJ.

ConuanbHble TEHCUU TOXE MPOUHIEKCHUPYIOT, HO pPa0OTAIOIIMM Takue IUIaTeKU He
MOJIOKEHBI.

https://pensiva.pro/kak-pereschityvayut-pensii-rabotayushhim-tri-shemy-s-ponyatnymi-
raschetami/

PervoHanbHblie CMU

TV lNy6epHusi (BopoHex), 04.02.2025, Kak eopoHexyaM nosiy4umsb
cpa3y 412 meicsiy pybneli NeHCUOHHbIX HaKomnaeHuu

Ha OHsx omeuyecmeeHHbie CMW obnemena Hos8ocmb, 6380/1HO8a8WIAs
MHO2UX pOCCUsIH cOfluOHO20 8o3pacma, 0a u soobwe ecex, Kmo 3aldyMbieaemcs O
epsdywel neHcuu. BUHOBHUKOM 3mMo020 cmarsl 80pOHeEXcKul oOertymam [ocOymbi
Cepeet [aspurios, komopbil  HaroMHusi  coepaxOdaHam: & 2025 200y
HakKonumesibHyr0 4acmb ceoel b6ydyweld mneHcuu OHU Mo2ym  [10fy4umb
eOduHopa3sosou eblirnamou, ecriu oHa cocmasrnsiem meHee 412 meicsy pybneu. Ecniu
)Xe CyMMma HakorfeHul rnpesbiwaem 412 mbic. pybneld, mo HasHa4yaromcs
eXXeMecsYHbIe 8blIrsiamal.

CeroaHst MbI IOMOXEM HAIIMM YUTATENISAM Pa300paThCs: YTO TaKOE MEHCUOHHBIC HAKOTICHUS
Y HaKOIUTEIbHAasl IEHCHs], KTO MOXET MIPETEH10BaTh Ha €IMHOBPEMEHHYIO BBIIIIATY, a KTO —
Ha €KEMECSAYHYI0, U CaMOe€ TJIaBHOE, [TI0YeMY UMEHHO 412 ThICsU.

Yto Takoe MEHCHOHHEIC HAKOIICHNUS 1 HaKOITMTEIbHAS YacTh IISHCHH ?

Kak u3BecTHO, MEHCHs POCCUSH COCTOUT M3 ABYX 4dacTeil. OnHy, cTpaxoBylo, 00ecrieurnBaeT
rocy/apcTBO. DTH JEHBI'U MOJIY4alOT BCEe paboOTaBIIME MPEXJ]Ee IpakaaHe, BBIIEANINE Ha
INCHCHUIO, KOHKpGTHBIfI pasMEep CIKCMCCAYHBIX TICHCUOHHBIX BBIIIAT 3aBUCUT OT CTaka U
pa3Mepa OTYMCIICHUMN.

Hpyras yactb mneHcun — HakonurtenbHas. OHa Qopmupyercss 3a CU€T CTPaxOBbIX H
JOTIONTHUTEIbHBIX B3HOCOB, OTYHUCISIEMBIX pabOTONATENsIMM MM CaMUMH  OyIyIIMMU
MEHCUOHEpaMH, a TaKKe TpakKIaHaMH, HAMPABUBIIUMHU B 3TOT (OHI CPEICTBA CBOETO
MaTEepPUHCKOTO KanuTajga (HalOMHUM, KCTaTu, 4To ¢ 1 staBaps 2024 roma MaTKamuTal MOKHO
HaNpaBJIATh Ha (pOpMUpOBaHKE IEHCUU HE TOJBKO MaTepH, HO M OTLIA).

BAXXHO! K rpaxaanam, ymuiauuBaroliMM JIOMOJHUTEIbHBIE B3HOCHI HAa HAKOMUTEIIbHYIO
NICHCHUIO OTHOCSATCSl YYAaCTHUKH MPOTPAMMBI TOCYAapCTBEHHOTO COUHAHCUPOBAHUS MEHCHN
(B8 Hee MoxxHO ObuTO BCTymuTh B 2008—2014 romax) m HbIHE JEHCTBYIOIICH MPOrpaMMbl
naoarocpounbix coepe:xenuii (IL1C).
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HakonnenusiMu rpaskaaH ynpasisiioT MO0 HErocy1apcTBeHHbIN neHcuoHHbli ¢poun (HIID),
nubo cnernuanbHas yrpasisitonias koMmmnanus Conuanbaoro ¢pouga PO (COP). HII® u COP
MHBECTUPYIOT 3TH CPEACTBA, M MOJYYCHHBIH TakKMM 00pa3oM JO0XOJ YBEIMYUBACT pazMep
HAKOMUTEIbHON YacTH MIEHCHH TPaKIaHIHA.

Pa3mep cBOMX NMEHCHMOHHBIX HAKOIUIEHUI MOKHO NMPOBEPHUTH, TUOO 3ai/Is1 B TUUHBIA KaOUHET
Ha «['ocycnyrax», 160 MOIy4YMB BBINMCKY M3 MHAMBHUIYAJIbHOTO JIMIEBOIO cuéTa (OUYHO —
npuzs B cBo€ oraeneHue COP um 3a04HO0 — omsITh k€ rpu nomoiu «l'ocyciyr»).

Y KOro MOryT OBITh ICHCHOHHBIC HAKOTLJICHHUS?

Hx moryT umets Te, KTo opuimansHo padotan B 2002—2013 ronax, niaatui A00pOBOJIbHbIE
IICHCHOHHBIE B3HOCHI WJIM HAIIPAaBWII Ha ()OPMHUPOBAHHE TIEHCHH MaTKAITHTAL.

C 2014 roma HakomuTeNlbHAs YacTh MEHCHH 33 CUET CTPAXOBBIX B3HOCOB paboToOnaTeNs HE
dbopmupyetcs. Bce B3HOCHI ¢ TOTO BpeMEHH HANPABJISIIOTCSA Ha CTPAXOBYIO YacTh MIEHCUU TIO
crapoctu. [Ipu 3TOM HMMerOIIMeCcs HAKOIUJICHUSI MPOJOJDKAIOT MHBECTUPOBATHCSA: UX MOYKHO
OyJIleT TOJIyYUTh TIPHU BBIX0JI€ HA TIEHCHUIO.

Oco00 BBIIETNM OJHY TPYIITY TpaxaaH. [[eHCHOHHBIE HAKOTUICHUS TOJKHBI OBITh Y MYKUYUH
1953-1966 rr. poxaeHus v xeHUH 1957-1966 rr. poxkeHus, B M0Jb3y KOTOPBIX B IEPUOJ C
2002 mo 2004 rr. BKIIOYHTEIHHO pabOTOAATENISIMU YIUIAUMBAIMCh CTPaxXOBBIE B3HOCHI Ha
HakoruTenbHy0 meHcuto. C 2005 roma ATH OTYHMCICHHsS OBLUIM TMPEKpaIeHbl B CBSI3HU C
M3MEHEHUSIMH B 3aKOHOAATENLCTBE PO.

BAXHO! V¥ sxenuH, pomuBmmxcss 10 1957-ro m myxuumH, poauBmuxcs no 1953 rr.,
HaAKOINMUTEJIbHAS YacTh INEHCHUHM BooOIIe He (opMHpoBaliach, BCe B3HOCHI paboronaTenei,
IOCTYTABUIME 33 TAKUX COTPYAHUKOB B [IeHCHOHHBIN (POH, TN B CTPAXOBYIO YacCTh IEHCHH.

KTO, KaK 1 KOTa MOKCT IOJYUYUThb IICHCUOHHLIC HaKoIJeHus?

Kak pacckazanu B otrneneHuu COP mo Boponexckoit obmact, cpeicTBa MEHCHOHHBIX
HAKOILUICHUI MO>KHO ITOJIyYUThb B TPEX BUJIAX.

HakommurenbHass meHcusi. OHa BBITUIAYMBACTCS €XKEMECSIYHO M Oeccpouno. EE HazHauwaror,
CCJIN pasMEp MCHCUOHHBIX HaKOHﬂeHHﬁ, HOHGH@HHBIﬁ Ha KOJIMYECTBO MCECALICB OKNUAAEMOT'O
nepuoAa BbIILIATHI, Oonbine, 4yem 10% MecSYHOro MPOKUTOYHOTO MHUHHUMyMa IS
IIEHCUOHEPOB.

Oxupmaemplii epuoj BbIIUIATBI MeHsAeTcs exeroaHo. B 2025 romy on cocrtaBiser 270
MecseB (22 ¢ MOJI0OBUHOM rojia). MecsuHbIi MPOKUTOYHBI MUHUMYM JIJIsl IEHCHOHEPOB C 1
ssaBapst 2025 r. — 15 250 pyomneti.

3a Ha3HaueHUeM HakonuTenbHOU neHcuu B COP MoryT oOpaTtuthbes:

JKCHILMHBI MPU JOCTHKEHUM 55 JIET WU MYXYUHBI NPU JOCTHKEHUU 60 JeT, uMmeromme
CTPaxoOBOW CTaXX W WHIWBHIyalbHbIC MeHcHoHHbIe kodddummentsl (UIIK) ans nmomyuenus
CTPaxoBOM MEHCHU T10 CTAPOCTH;

TpaXXJaHE, MOJIYUMBIINUC TPABO HA JOCPOYHYIO IICHCHUIO.

Cpounas BbIIaTa. JTa BhIIaTa CpokoM OT 10 mer (GoJsiee TOYHBIA CPOK YKa3bIBaCT caM
nonyanenb) AOCTYIIHA, CCJIM B HAKONMUTCIIbHYIO YaCTh NMNCHCHUU HAINIPaBJIAINCh I[OGpOBOJIBHBIC
B3HOCHI WJIM MaTepUHCKUN KamuTan TpaxnaaH. [lo mcTedeHHH 3TOro cpoka IMEHCUs CHOBA
6y,£[€T MOCTYyaTh B MPCIKHEM pasMEpe, KaK 0 MMoJa4ur 3asBJICHHA HaA BBIIUIATY.
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3a Ha3HAUYEHUEM CPOYHOM BBIMIIATHI MOTYT OOpaTHThHCS:
JM1a, IMEIOIME TPaBO Ha JOCPOUHYIO IICHCHIO 110 CTAPOCTH;

JKEHIIUHBI 10 JOCTHXKEHUU 55 JeT U MY>XUMHBl MO JocTkeHun 60 Jer, uMmeroniue
crpaxoBoit ctax u UTIK nis ctpaxoBoi MEHCUU IO CTapOCTH.

EnunoBpemenHas Belmuiata. [logyduTs NEHCHOHHBIE HAKOIUIEHHS pPa30BOM CyMMapHOM
BBIIIATOM MOYHO B JIBYX CIIy4asix:

IICHCUOHEPY HAa3Ha4yeHa CTPaxoBas IIEHCHUs II0 CTApOCTH, HO pa3Mep HAKOIUTEIbHOU
IICHCUH Ha JICHb Ha3HA4eHMs paBeH win MeHble 10% MecsS4HOro mpoXKUTOYHOTO MUHMMYMa
JUISl TIEHCUOHEPOB;

MOJTy4JaTeNId TICHCUU JOCTUTIU 55 neT (KeHUIHBI) U 60 jJeT (My>XKYuHBI), HO He HaOpamu
crax u UIIK misa crpaxoBoit mercun mo crapoctu (B 2025 roxy — 15 ner u 30 Gamos
COOTBETCTBEHHO).

UToOBI MONYYUTh 000N U3 BHIIOB MIEHCHOHHBIX HAKOTUICHUH, HYKHO 0OpaTUThCS (IIPUAS B
obuc wWIM TOJAB 3asBICHUE OHJAWH B JMYHOM KaOWHETE) B OPraHU3alMIo, TAC OHHU
HaxoasaTcs: COP wmm HII®. Tounoe HazBanwe 3Toro (oHa OyneT yka3zaHO B BBHIIHUCKE W3
WHIUBUTyJIBHOTO JIUIIEBOTO CUETA.

BAXHO! Eciau nencuonnsle HakoruieHus: gpopmupoBaiucs B CounansHoMm ¢onae Poccun,
MOYKHO IOJaTh 3asBJICHHUE Ha MTOJyYCHHE BBIIJIAT U B IMYHOM KaOuHeTe Ha «l ocyciyrax».

OTtkyna B3s710Ch yuCio «412»?

Mp1 yxke pacckaszaiu, 4To mo AeictByromuM ceidyac B COP mpaBuiiam, ecinu exemecsdHas
BbIIJIaTa HAKONMUTEIBHOM TMEHCMM Ha MOMEHT pacuera cocTaBiser Menblie 10%
MPOKUTOYHOTO MUHMMYMa POCCHMCKOTO TMEHCHOHEPa, TO MEHCUOHHBIC HAKOIUJICHUS MOKHO
MOJIYYUTh €AMHOBPEMEHHO.

[TpoxuTounslii MUHUMYM ceituac 15250 py6uneii, cnegoBarenbHo, 10% ot Hero — 1525 B
Mecsai. OxuaaemMblid IEpUOJ BBIIUIATHL 3TUX JIEHET HaMm Toxe u3BecteH: ¢ 2025 roga oH
cocrtaBiisteT 270 MecsILeB.

UroObl y3HAaTh MaKCHUMaJbHBI pa3Mep HaKOIUICHHWH, IOMYCTUMBIH JJIs €eIUHOPa30BOM
BBITLIATHI, yMHOKUM 270 Ha 1525. B utore mosrydaem 411 teicsia 750 pyosei.

Hy, a nenyrat Cepreii 'aBpriioB 3Ty CyMMy IPOCTO OKPYIJINIL.
B TEMY

Henyrar Mocobnanymsl Anatonuid HukuTHH pacckasan corpaxaaHaM, Kak MOXKHO
«HAKOMUTBHY» cebe exeMecsuHyro neHcuro cBbime 100 Teicsy pyoseid. s 3Toro, mo cioBam
napjiaMeHTapus, HY>KHO O(UIHUATBHO TPYIOUTHCS MOYTH 65 JET, U B TEUEHHE BCETO 3TOTO
cpoka 3apabareiBath Oosbmie 230 Teicsy pyOJsieid B Mecsll. 3a BECh TPYAOBOU IMyTh HY)KHO
HaOpate UIIK B xonmnuectBe 639 mencuonnbx 6amioB. K cokaneHuio, moceToBall JemyTar,
BBIMOJIHUTH 3TH YCIIOBUSI CPEIHECTATUCTUYECKOMY POCCHUSHHUHY NMPAKTUYECKH HEBO3MOXHO,
MOTOMY YTO OaJUThl KOXKABIHA TOJ «JIOPOXKAOT», CIEIOBATEILHO, U €KEMECSIHBIA 3apadoToK
YyelioBeKa JOKEH MOCTOSIHHO PaCTH.

CIIPABKA
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NIIK — 3710 noka3zaTeinb, OT KOTOPOro 3aBUCHUT pa3Mep NEHCHH. Ero HauucisooT 3a KaKIabli
rog paboOThl WJIM WHOM JEATEeIbHOCTH, HYXHOW i pacuéra TMeHcuu. BennunHa
K03 pHIIMEeHTa 3aBHCUT OT pa3Mepa B3HOCOB, KOTOpbIE pabOTOaaTe b IIIATHT 332 COTPY/IHHKA.
Yem Brime 3apriata, teM Oombme WMIIK Oymer naumcneno. C 2021 r. makcumaibHOE
xonuuectBo UIIK, Hauncnsemeix exxeroqno — 10. C 1 suBaps 2015 r. no 1 auBaps 2025 r.
croumocth ogHoro UIIK Beipocna ¢ 64,1 py6. no 142,76 py6.

https://tv-gubernia.ru/novosti/ekonomika_i_biznes/kak-voronezhczam-poluchit-srazu-412-
tysyach-rublej-pensionnyh-nakoplenij/

®oHmaHka.py (CaHkm-llemepbype), 05.02.2025, [leHcuss 100
mbicsid. CKONbKO Osii 3mo20 Hado pabomamb U CKOJIbKO
nony4yams

[NeHcuoHHasi peghopma pabomaem makum obpasom, ymo & 2025 200y HuU
00UH mpyodsuwutcs 8 Poccuu Ha obwux OCHOBaHUSIX Ha MEeHCUr Mo cmapocmu He
gbitidem. Tem epemeHeM 20CyOapcmeo akmueHO cmumynupyem 2gpaxdaH yxooumb
Ha 3acnyXXeHHbIlU omObIX ewe rnoxe oguyuanbHO 0603Ha4yeHHbIx 60 u 65 nem.
«®OHmMaHKa» rnocyumarsa, rpu Kakux ycrio8usix HbIHEWHUE pPabomHUKU cmMo2ym
rnony4ams neHcuro 8 100 meicsy pybned.

['MaBHBIA TPHUKIAAHOW CMBICT TIEHCHOHHOM pedopMbl — B pPOCTE BO3pacTa BBIXOJA Ha
neHcuto. Kpome Hero, Ha pa3Mep TMEHCHUM BIHUSAIOT TEHCHUOHHBIE Oallibl, KOTOpHIE
paboTaronie W CaMO3aHATBIE POCCUSHE HAKAIUIMBAIOT, BBIIUIAYMBAs  COLMAJIbHBIE
oruucinenus. CoBpeMeHHas TICHCHOHHAS apXUTEKTypa CONEPKUT MPHUHIMII ITOTOJKA.
3apabaThiBasi U YECTHO BBIIJIAYMBAs BCE TOJIOKEHHOE C 3apruiaTel Oosee 229,9 Treicsum
py6neit B mecsan (mo HA®DJI) rpaxknaHuH MOTYYUT 3a TOJ MaKCHMalbHO BO3MOXKHBIE 10
WHIUBUIYATbHBIX MEHCHOHHBIX Kod(duimentoB (UIIK) u Bcé. Ecnmu on miatut ¢ 6osee
BBICOKOH 3apIUIaThl — 3TO YK€ B MOJIHOM CMBICJIEC 3TOTO CJIOBA B MOJIb3Y OCIMHBIX. Y BEIHUUTH
CBOIO TICHCHIO OH YK€ HE CMOXKET.

Pacuer nencuu u Hauncnenue UITK — 3T0 0o4eHb CIOMKHBIN MpoIecc, caado Mo aarmunics
OCMBICIICHHUIO TpOCThIM 4YenoBekoMm. K mpumepy, pykoBoautenb otaena «busHec» Ha
«®DoHTaHKe.py» K cBonM 43 romam B riazax ConuanbHOro (oHAa UMEET JHIIb 22 Toja U
MSTh MECSAIEB TPYIOBOTO CTaXKa, XOTs pabouwmii myTh Havan B 18 ner. UecTHbIi Tpya u O6enas
3apruiata 3a BC€ 3TO BpeMsi MpUHECTH eMy Ioka 4To Bcero 144,632 UIIK. OTo OTKpOBEHHO
masio. Eciiu BBITH Ha TIEHCHIO TIPSIMO ceifdac, To oHa coctaBut 29 376,39 pyo/mec. Ecnu xe
3arjasHyTh B YK€ Hemalekoe Oyaymiee U BeIiTH B 2046 Toay Ha TIEHCHIO B 65 JIET, COXpaHss
HBIHEIIHUM € YPOBEHb 3apIliaThl (C y4eTOM MHJEKCAIlMH), MOJIOKEHHAsh TOCYyIapCTBOM
neHcus Oyaet nmoconmauee — 48 974,06 py6/mec B nienax 2025 rona.

Teneps mompoOyeM NPUKUHYTh, Ha KaKyl0 MOXET PacCUMTHIBATh CPEIHECTaTUCTUYECKHIMA
rpaXkJIaHWH TIPU BBIXOJIE Ha TIEHCHI0. B pacueTax ncnomnb3oBaiics KanbKyasaTop ConnanbHOTO
q)OH,Z[a OTACJIbHO IJIA XCHIIWUH U OTACIIBHO IJIA MYXKYUH. On XpaHUT B ce6e HWHIUWBUAYAJIbHBIC
YepThl CUUTAOIIETO, TAK YTO YKa3aHHBIE B OTOW CTaThe MU(PBI HEOOXOIUMO CUUTATH OUYCHb
HpI/I6JII/I3I/ITeJ'H>HBIMI/I U HHU B KOCM CJIydaC HC MPCABABIIATL HNPCTCH3WMU 3a UX TOYHOCTH K
JKypHaJIUCTaM U TeM OoJiee — ciykanuM ConuanbHoro (GoHpa.

Kakoit 6yner MmuanmyM — nonsaTHO. Okono 13 Teicsy pyOieii B mecsi. OH CKIIafbIBaeTCs U3
caMbIX MHHUMaNbHO BO3MOXHBIX 30 MUIIK (ecnmu wMeHbmie, cTpaxoBas TII€HCHS HE
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Ha3HaydaeTcs) U (GUKCUPOBAHHON CyMMBI B 8,7 THICSIUM pyOJieil. A BOT eclii My>KUMHA MOWJET
paborath cpa3y mocie WHCTUTYyTa B 22 roma u 43 roma jgo 65 ner OyAeT moJaydarh
CPEeIHEPOCCUICKYIO 3apmiaTy B 86 Thicsd pyOsieil, ero MeHCHs COCTaBUT CyMMY,
sKkBUBaJIEHTHYIO B 2025 roay 37-40 Thicsuam pyOseit.

Ecnu Opare KpallHOCTH, YTO CaMblii ManooIUIauyuBaeMblii meTepOypiker ¢ 3aruiatoi 22,4
ThICSTYM B MecsI] (310 odurmanpaeiii MPOT B 2025 roay) Hakomut 3a 43 Toa €KEMECTUYHYIO
neHcuio B 13,8-14,5 ThICSYH U CMOKET HH B YeM CeOC HE OTKA3bIBATh.

Ha npyrom nomntoce — rpaxaaHud ¢ 3apruiatoi B 230 teicad. OH 3a Te ke 43 roga craxa K
65 rogam HakomuT ceOe Ha MEHCHUIO B paiioHe 55 Teicsd. U, mo Bceill BUAMMOCTH, B YEM-TO
cebe 0TKa3pIBaTh BCE JKE€ HAYHET.

I'maBHBI BapuaHT NOJy4aTh Ha MEHcUU Oojblie — mopaborats mocie 65. Eciu Tor ke
CaMbld  CPEAHECTAaTUCTUYECKHI TpaXAaHUH CO  CPEAHECTAaTUCTUYECKOW  3apIUIaTou
npopaboTtaeT Ha 5 jer jponbiie, To ecTh 10 70, TO €ro exeMecsyHas BbIIIaTa COCTABHUT
npuMepHo 60 TelcAy — Jaxe OonblIe, YeM Yy TOrO CaMoOro BBICOKOOIUIAYMBAEMOTO
paboTHHKA, KOTOPBIH BBIMIET HA TICHCHUIO B 65.

PaGoTaTh mocne 65 (ecnu 310pOBbE MO3BOJISIET) — ATO BOOOIIE caMasi BBITOIHAS] WHBECTHIIHS
B CBOIO OOECIIEUEHHYIO CTapoCTh, KaK Obl MPOHUYHO 3TO HU 3Bydano. CKakem, €CIu BbI
npopabdotanu a0 70 co cpeaHelt 3apruiatoi B 86 ThIcs4, HO BMecTo 38 moiydaere yxe 60. A
cnenyrommii pabouunit ron (71 rox) mobaBut cpasy 6,5 Teicsun. Eme onuH — 7,2 ThICSYM.
Hopabotaere n0 73 — mumoc eme 8 Thicad. Jlo 74 — cpasy mmoc 10 Teicsu. Hy a
3aKJIIOYUTEBHBIN ro Mexay 74 u 75 no6aBut k neHcuu 11,5 Toicsun.

Hroro, Bam 75. Bel mepectanu 3apabaThiBaTh CBOIO CPEIHIOIO 3apIuiaTy B 86 THICSY U BBIILIN
Ha nokoi. KTo crmeamn 3a mudpamu, yxe MOHSUI, YTO Ballla MEeHCUs OOoJblIe 3apriiaThl —
ok0y10 104 TEICSY B MeCIL.

Ecnu B3saTh 3Ty MakcumaibHylo Buaumyto CorumanbHbiM ¢onzoM Poccum 3apmiaty (c
YYETOM €XKETOHON MHACKCAIIMN) U MO-4YeCTHOMY BBINTH Ha MEHCHIO He B 65 yet, a B 70, TO
MOXKHO paCC‘II/ITBIBaTI: Ha IICHCHUIO B 95 ThICAY, UYTO y)Ke OYCHb 6JII/13KO K ycnexy.

Bcé aTo kacanoch MyXuuH. Y JKEHIIMH BCE PACCUMTHIBAETCS CIOXHEE 3a CYET MEepUOJIOB
yxojga 3a nerbMu. M maccel Apyrux OINIUHM, HalpuMep JKHU3HU C MY>KEM-BOCHHBIM B
OTHAJIEHHBIX pailoHaX. Eciu 3T0 BCE MpOUTrHOPUPOBATH, TO ¢ MAKCUMAJIBHOM 3apruiatoi B 230
ThICAY OHU CMOT'YT paCCUUTBIBATH HAa HJOBOJIBHO HCCTBIIHYIO IICHCUIO IPUMCPHO B 55 TeICSY
yxe B 60 ner.

C Toii e 3apruiatoil mpopaboTraB a0 65, OHM CMOTYT pajoBaTh BHYKOB NeHcuei mox 90
ThicA4Y. A nckoMbie 100 ThICAY MOTYYarOTCs MPH BBIXO/IE€ HA MIEHCUIO BCErO B 66 JIET.

Ho ecnu takoii 3apmiartsl HeT, a ectb cpequsis no Poccun 86 Thicsd, To Kk 60 romam OymyT
BCErO JUIIb CKPOMHBIE 35-38 ThICSY. A €CIM HE MOJHUMAs TOJIOBBI MPOJOJIKATH TPYIAUTHCS
1o 70, To meHcus BBIMAET yke B pailoHe 95 Teicsu. UTo yke, coracurech, COBCEM Apyras
ucropusa. baGymku no craructuke B Poccum >KuUBYT ropasfo JIojblle JEAyIIEK, TaK 4YTO
MOJI0JIbINIE TTOPA0OTATh UM JIaXKe KyZa BBITOJIHEE.

Hy u ecnu Gpath moBobHO 00buHyI0 1u1s [leTepOypra 3aprmaty B 150 teicsy (mo HIADJI),
TO Yy *eHIIMH K 60 rogam momyvaercs neHcus B 42-45 Teics4, y MyK4YMH K 65 rogam 4yTh
HOBBIIIE — B npenenax 48 Teicad. JInmHue naTh JeT paboThl )KEHIINHAM yBEJINYaT EHCHIO B
TakoM ciydae 10 70-73 Teicau, a My)4nHaM — 10 75-77. Eciu gaMbl IpoA0IHKaT B IPEKHEM
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temrne paboTars 10 70, y HUX BbIHIET (110 KpailHel Mepe, CTOJIBKO MOKa3bIBAET KaIbKYJISATOP
Coudonna) 124 teicsun pyOIield, a y My>X4HUH, €CIIM OHU JOTSHYT 10 75, — 133 ThIcsAum.
Hanmomuum, 310 Bc€ B menax 2025 roma. MHnekcarusi NEHCUOHHBIX BBIIUIAT MPOBOJIUTCS
cefyac rocyJapCTBOM PEryJISIPHO M OTHOCUTENBHO crnpaBeannBo. Hampumep, Ha 3TOT ron
3arutanupoBaH pocT ctoumoctu ogHoro UIIK Ha 9,5%, a counanbHas neHcust MOAHUMETCS Ha
14,75%. Ckopee Bcero, TakUMHU TeMIamMH peaibHas HMHQIALMA MEPErOHUT MEHCUH, HO
CKa3aTh, YTO COBCEM UX OOCCIICHHUT, OYJET HEeCIIPABEIITNBO.

Cuuran Ha kanekyssiTope [enuc Jlebenes, «DoHTaHKA.pY»

https://www.fontanka.ru/2025/02/05/75065978/
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HOBOCTU MAKPO3KOHOMWKHA

PUA Hoeocmu, 05.02.2025, MWHPnAyuUoHHbIe npoueccbl 8
3KoHoMuke P® 3a nocnieOHue Hedesnu 3amMeonusiuchb - AKcakoe

Cumyauyus ¢ uHensayuel 8 P® meHsiemcs, UHQAAUUOHHbIE MpPOoUecchl 3a
nocnedHue Hedenu 3ameodnunucb, 3aseun PUWA Hoeocmu enasa Komumema
'ocdymbl Poccuu rno ¢gpuHaHco8oMy pbIHKY AHamosiut AKcakos.

«f ¢ moHmMaeMm OTHOWIyCh K JAeWcTBusM lleHTpambHOro Oanka. OH HOEWCTBYeT Tak HeE
IMOTOMY, UTO €MY XOUYCTCA MOBLIIATH KIIHOYCBYIO CTABKY - ACPKUT €€ Ha BBICOKOM YPOBHC.
Wudnsuus BeicoKas, 4ToObl ¢ He OOPOTHCS, OH BBHIHYKJEH MOBBIIMIATH CTaBKy. [Ipu 3TOM B
MOCJICAHUC HCACIIN CUTyalluss MCHACTCH, HH(bHHHHOHHBIG MpoHeCChbl 3aMCAJINIIUCH», - CKa3all
AKCaKoB.

Bank Poccun 25 okTs0ps MOBBICHI KJIIOUEBYIO CTaBKY Cpa3y Ha 2 MPOIEHTHBIX IYHKTA, J10
pexopaubix 21% romoBeix. Ilpeapiaynmii  ucropuueckuid makcumym B 20%  Obua
3auxcupoBan B peBpane-anpene 2022 roaa.

TACC, 05.02.2025, l0doeasi uHghnsiyusi ¢ 28 siHeapsi no 3 ¢ghespass
3amednunack 00 9,92% c 9,95% - MOP

[odosasi uHgbnisauus e PO ¢ 28 aHeaps no 3 ¢hesparis 3amednunacb 00 9,92%
c 9,95% Hedenel paHee. O6 amom 2ogopumcsi 8 0630pe 0 meKywel ueHoeol
cumyauuu, nodzomoerieHHoM MUH3KOHOMpPa38uMusi.

«Ha nenene c 28 suBaps mo 3 ¢espans 2025 rona undasauus 3amemnunacs 10 0,16%. B
CEKTOpE MPOJOBOIBCTBEHHBIX TOBAPOB TEMIIBI pOCTa 1IEH CHU3WIUCH 10 0,27%. 3amennuics
pOCT 1IeH Ha TMPOAYKTH MNHUTaHUs 0e3 TuIofooBomHOW mnpoxykiuu (mo 0,23%), Ha
TUIOJIOOBOIIHYI0  TPOLYKITHEO IIeHbl  HU3MEHHJIMCH Ha 0,75%. B CErMEHTE
HEIPOJIOBOJILCTBEHHBIX TOBAPOB HA OTUETHOM HEZENEe LIEHbl HE M3MEHWIHCH: MPOJIOJLKUIN
JEIIEeBETh 3JIEKTPO- U ObITOBBIE PpHOOPEL. B cexTope ycmyr poct nien 3amemmuics 1o 0,19%.
ITo nannbM Ha 3 deBpans rogosas uHALUSA cocTaBuia 9,92%, - ormedaeTcst B 0030pe.

MUHSKOHOMpPa3BUTHS OXKHUIAET, uTo B 2025 romy wHGIAINSA CTAOMIM3UPYETCS HA OTMETKE
4,5%, a B 2026-2027 ronax Oyxaer Ha ypoBHE 4%.

Uumepdgpakc, 05.02.2025, ®Hb e siHeape yesenu4usicss Ha 85,8 mnpad
pyb6neu do 11,97 mpnH pybnel
Obbem ®oHOa HayuoHarbHo20 briazococmosiHus (PHB) Ha 1 cpespans 2025

eofa cocmasun 11 mpnH 965 mnpd 801,9 mnH pybneld (3keusaneHm $122,092
mnpd), unu 5,6% BBI, npoaHo3upyemozo Ha 2025 200, coobwurn MuHUH.

Ha 1 stuBapst on cocrasisut 11 tpiH 879 mupa 973 mutn pyOuneit (sxBuBanent $116,837 mupn),
win 6,2% BBII. Takum 06pa3zom, B sstHBape oH yBeanuuics Ha 85,829 mipa pyOuei.
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Ob6wem 3010Ta B 00e3nuueHHOM (opme Ha cuetax mo yuery cpeacts @HB B sHBape
cokpatmics no0 178,996 tonuwsr ¢ 187,749 ToHHBI Ha Hawyano mecsna (279,563 TOHHBI Ha
Havaso aexadps, 283,575 ToHHBI HA HA4ao HOSOps, 292,494 ToHHBI OBUTO B HAYaJle OKTSIOPS,
293,189 TtoHHBI Ha Ha4ayo CeHTSOps, 298,840 ToHHBI HAa Havyayo aBrycrta, 303,579 ToHHBI Ha
Havayio uiojis, 329,705 ToHHBI Ha Hayano UioHs). PaHee cHKeHHEe 00beMa 30J10Ta (ITOMUMO
nponaxu 58,96 ToHHBI B jAeka0Ope misa puHaHcupoBaHus Achuimta) MuHOUH OOBACHSIT
omepanusiMd B paMKax yMpaBICHHS JHMKBUIHOW YacThiO - MPOMU3OILIA MpoAaka 30J10Ta,
pPa3MEIIEHHOTO Ha CYeTe, CPeICTBa OBLIM HAMPAaBIICHBI Ha (PMHAHCHPOBAHUE OIMPEICIICHHBIX
MIPOEKTOB.

O0nem 10aHel Ha cuerax mo yuety cpenacts ®HB nHemHoro Beipoc u coctaBuin 164 mupn
255,8 muH no cpaBHeHuto ¢ 164 mupn 044,2 muin Mecsiiem panee. B MunpuHe mosicHuy,
YTO 00BEM B I0AHSIX YBEIMUYWICSA B CBA3M C KOHBEpTAallMeHd YacTH BO3BPALIECHHBIX CPEJCTB,
paHee MHBECTHPOBAHHBIX B MPOEKTHl. B mpenbiayiive Mecsibl MPOUCXOAMUIIO CHUKEHUE
00bEMa B I0AHAX B CBSI3U C PA3MELICHUEM B IIEHHbIE OyMaru MHbIX POCCUHCKUX 3MUTEHTOB
U u3-3a (uHaHCHpOBaHHUS neduuura Or/pkeTa B jAekaOpe. BmepBbie uHpoOpmanuio o
BJIOXKCHUSAX B IOAHEBBIC OOJIMIaLlMU POCCUHCKUX SMUTEHTOB MMH(UH packpbul B HIOJE,
cOOOUIMB, YTO B TOT Mecsl OBbUIO BJIOXKEHO 3 MIIpA [0aHEW, B aBrycTe OOBEM BIIOKEHHM
coctaBuia 2,75 MipJ roaHel, B CEHTIOpe - 2 MIIpa t0aHel, B okTsa0pe - 1,250 mupy roanei, B
HosAOpe - 1 MiIp[ 10aHeH.

O0beM TUKBUIHBIX aKTUBOB (GoHAA Ha 1 ¢eBpans cocTaBuUi SKBUBAJICHT 3 TpaH 751 mupn
160,1 man py6nei, wiu $38,275 miH, uro coorBercTByeT 1,7% BBII. Mecsiem panee oHu
ObUTM Ha ypoBHe 3 TpiH 809 mupa 867 muH py6ner, wm $37,469 mapn (2% BBII), Ha 1
nekadps - 5 Tpiu 792 mupa 014,8 muta pyoneit, wim $53,759 mupa (3% BBII), Ha 1 HOSOps -
5 tpmu 447 mupna 193,4 muH pyoneit, unun $56,126 mipa (2,8% BBIT), Ha 1 okTs10ps - 5 TpiH
255 mupn 172,1 muH pyOnen, unn $56,682 mupa (2,7% BBII). Ha 1 ceHTs0pst TukBUAHBIC
aKTUBBI cocTaBIsuTd 4 TpiaH 854 mupxa 458 muH pyounei, wm $53,236 mipa (2,5% BBII), Ha 1
aBrycra - 4 TpiH 665 mupn 93,9 mun pyonei, wim $54,038 mupa (2,4% BBII), Ha 1 urons -
4,603 tpiH pyoneit, wm $53,684 mupa (2,6% BBII), va 1 urons - 5,046 tpiaH pyOnei, uiu
$56,2 mipn (2,8% BBII), na 1 mas - 5,172 tpnu pyoseit, wiu $56,355 mapn (2,9% BBII), Ha
1 ampenst - 5,087 tpiH pyOuse#t, wim $55,083 mupn (2,8% BBII), va 1 mapra - 5,045 tpnH
pyoneit, wm $54,911 mupn (2,8% BBII), Ha 1 despans - 4,907 tpnu pyoneit, mwim $54,958
mipa (2,7% BBII), va 1 saBaps - 5,012 tpiu pyouen, wim $55,88 mupn (3,3% BBII).

«HJIK-®uHaHc» B SHBape YacTUYHO Moracuia obnuramnuu, npuodbperennsie 3a cuer ®PHb. B
pe3yabpTaTe Ha cueT 1o y4eTy cpenacts ¢onma B banke Poccuu 3auncneno 804,7 muH pyOiei.
Taxxe ['TJIK wactuuno moracuiia obnuranuu, IpuoOpeTeHHBIE 3a CYeT cpeacTB GoHma s
(¢buHaHCUPOBAaHUS MPOEKTA MO JM3UHTY HA3€MHOr0 OOIIECTBEHHOI'O TPAHCIOPTa, Ha CYET
¢donna 3auucnens! 254,1 mitH pyoeil.

«BOBb.P®» B ssHBape MOCPOYHO BO3BpATHJI C JICTIO3MTOB YacTh CpelCTB (oHAA HA CyMMY
155,8 ™mun py6neit, 164,5 wmun pyOneid, pasmemennsix B 2016-2020 romax uis
¢bunancupoBanus KXII-1 u KXXII-2 u asponopta B CapaToge.

Taxoke B ssHBape 77,848 mupa pyOuieit ObuH pa3MeleHbl Ha CyOOpANHUPOBAHHOM JICTIO3HUTE B
BOB.P® nns ¢dunancupoBanus HHPPACTPYKTYPHOTO TIPOEKTa C €XKErOoJHOW yIUIaTon
MIPOLIEHTOB 10 cTaBKe 6% roJ0BbIX.

Takum 00pa3om, Ha AeTO3UTaX U CyOOPAMHUPOBAHHBIX Jeno3utax B «BOB.PDy pasmemeno
970,423 mupn pyOneit, Ha cyOopAMHUPOBAaHHOM Jaerno3ute B 'azmpombanke - 38,434 mupn
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py6., B eBpoOoHmbl Ykpawubl - $3 wmupa, B oOnuramuu rockommanuu «Poccuiickue
aBTOMOOMIIBHBIC Toporm» - 527,168 mupx py6., «HJIK-Ounancy - 277,616 mapa py6., OO0
«ABuakarnutan-Cepsucy» - 175,389 mupa py6., IIIIK «Doun pa3zButus teppuropuit» - 144
miapn py6., I'TJIIK - 175,824 mupa py6., OO0 «BK» - 60 mapa py0., rockopropaiuu
«Poctex» - 358,418 mupa py6., OO0 «MuppacTpykTypHble uHBecTUIUU-4» - 4,050 mipn
pyO., IPYTrUX POCCUHUCKHUX 3MHUTEHTOB - 49,7 miupx pyo0., $1,875 mupx u 10 Miipa roaHew.

[Tomumo 3TOTO, CcpencTBa (oHIA pa3MmelieHbl B 0ObIKHOBeHHBIE akiuu COepbanka - 3,191
TpiH pyoO., BTB - 99,549 mnpn py6., «Aspodaoray - 152,586 mupa py6., JOM.P® - 137
wipa py6., I'TJIK - 58,334 muipn pyO., npuBunerupoBannbie akuuu P - 722,141 mupn
py6., AO «Atomdueprompom» - 57,5 mapn pyoner, BTb - 214,038 mupa pyOunei,
I'asnpombanka - 164,954 mupa py6neit u Poccenbxo30anka - 25 mupn pyOseid.

CoBokymnHasi pacueTHass cyMMa jJoxoja oT pasMmemenusi cpencrB ®Hb Ha cuerax B
WHOCTpaHHOU BamioTe B banke Poccuu, mepecunTaHHOTO B TOJIJIApHI, 3a IepuoA ¢ 15 nekadbps
2024 rona mo 31 saBapst 2025 roma cocraBmiaa $10,2 MiH, 9TO SKBUBAJICHTHO 996,2 MITH
pyOeii.

KypcoBasi paznuiia mo HOMUHHPOBAaHHBIM B MHOCTPAHHOM BaJllOTE€ aKTHBAaM U MEpeoleHKa
CTOMMOCTH 30J10Ta, B KOTOpoe nHBecTupoBaHbl cpeacrtsa @HbB, 3a nepuon ¢ 1 mo 31 sHBaps
M0 OCTaTKaM CpPEACTB Ha CYETax B MHOCTPAHHOM BaJlOTE COCTaBWIM MHHYC 8,948 mupn
pyOueit, B 30mote - 26,71 mupn pyOineil, pa3MenieHHbIM B eBpOOOHIbI YKpauHbI - MUHYC
11,021 mapn pyOnel, MO HOMHUHHUPOBAaHHBIM B BAJIOTE IIEHHBIM OymaramM pPOCCHUCKHX
SMHUTEHTOB - MUHYC 7,432 Mupx pyOJien.

B denepanbHbiii OF0/DKET B STHBapEe MOCTYIMWIN JOXOABI OT pa3MeElIeHus cpeqacTB (oHma: B
[IEHHbIe OyMard pPOCCHUUCKHUX OHMHUTEHTOB, CBS3aHHBIE C peaau3aluell CaMOOKYMaeMBbIX
UHPPACTPYKTYPHBIX TPOCKTOB, - 1,837 mupnm pyOsedd, duro skBuBasieHTHO $18,7 MiH, Ha
neno3utax B «BOB.POy» - 6,245 mupn pyOieii, uro skBuBaiieHTHO $61,4 MitH, B 0OIuranuu
000 «HJIK-®unanc» - 184,6 miH pyOseit, 9ro sxBuBajieHTHO $1,8 MIIH, B IIeHHBIC OyMaru
JPYTHX POCCHICKUX IMUTEHTOB - 1,024 muipn pyOueit, nimm $10 M.

CoBoKymHBIN 10X0/1 OT pasMerenus cpeacts @HbB B paspemiennpie pruHAHCOBBIE aKTHBBI, 32
UCKITIOueHneM cpeactB Ha cuerax B LB, B 2025 roay cocraBun 9,291 mupa pyoOnelt, nim
$91,9 muH.

https://www.interfax.ru/business/1006481

PUA Hoeocmu, 05.02.2025, OnpoweHHble LB aHanumuku
noebIcusiu rnPo2Ho3 no uHgnsyuu e P® Ha 2025 2 do 6,8% c 6%

OnpoweHHble baHkom Poccuu aHannumuku rnoebicusiu rpoaHo3 rno uHgIauuu
8 P® Ha 2025 200 0o 6,8% c 6%, a Ha 2026 200 - 0o 4,6% c 4,5%, ecogopumcs 8
Mamepuarnax peaynsamopa.

«IIporno3 wunpmsuu Ha 2025 rom moBemmeH A0 6,8% (+0,8 MPOIEHTHOTO MyHKTa K
nexkadpbckoMy ormpocy), Ha 2026 ron - uU3MEHEH MeHee cyullecTBeHHo, a0 4,6% (+0,1
IPOIIEHTHOTO MyHKTA). AHAJTUTUKU OXKUIAIOT, YTO HHQIAMS BepHEeTCs K neiu B 2027 roay»,
- coo01maeTcs B MaKpodKoHOMHYeckoM orpoce 11b.

CornacHo MaTepuanaM peryJsTopa, aHaAIUTUKU MOHU3WIM OKUIAHMS 110 CPEIHEN KIIIOUEBON
craBke B 2025 rony v HECKOIbKO NOBbIcKIM Ha 2026 roa. Menuanubiii mporao3 Ha 2025 ron
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- 20,5% romoBeix (-0,8 mpomentHoro mynkra), Ha 2026 rom - 15% romoBeix (+0,4
npoueHTHoro myHkTa). [IporHo3 Ha konen ropuzonra - 10,4% romoBeix B 2027 romy -
0CTaeTCsl 3aMETHO BBIIIIC METUAHHOW OIICHKU HEUTPAIbHOUN KITFOUeBOM CTaBKH (8% ro0BBIX).

Ananmutuku oHu3WIM Ha 0,1 MPOIEHTHOrO MyHKTa MPOTHO3 YpOBHs Oe3pabortuibl B 2026-
2027 romax - mo 2,7% wu 2,9% coorBerctBeHHO. [Iporno3 Ha 2025 rom octancs 0Oe3
U3MEeHEeHUH - 2,6%.

[Iporuoszer pocra BBII B 2025-- u 2027 rogax HECKOJbKO MOBBIIIEHBI, B 2026 roay - 0e3
usmenenuit: 1,6% (+0,1 mpouentnoro mynkra), 1,7% u 2% (+0,1 mponeHTHOrO MyHKTa)
COOTBETCTBEHHO. Me/MaHHasi OLIEHKa JOJTOCPOYHBIX TEMIIOB pPOCTa TaKXKe HEMHOIO
nosbiieHa - 1,9% (+0,1 npouentHoro myHkra). CorjiacHO MporHo3aM aHaJIUTHUKOB, MPUPOCT
BBII B 2027 rony k 2021 roxy cocraBut +11,9% (+11,7% B nexabpe).

CormacHo OXHUaHUSIM aHAJTUTUKOB, B cpenHeM B 2025-2026 rogax HedTh Mapku Brent Oymer
CTOUTH 75 nomnapoB 3a 6appens. B 2027 roay nena cHU3HUTCS 10 72 1OIIApOB 3a Oappels.

PUA Hoeocmu, 05.02.2025, CKnoHHOCMb POCCUSIH K cbepexxeHuro 8
siHeape HeMHO20 CHu3uJsacb, 00 51,2% - LUb

CKIIOHHOCMBb pPOCCUSIH K cbepexeHuto 8 siHeape HeCKOJIbKO CHu3usachk: 00ss
OrMPOWEHHbIX, npedrnodyumaruwux omknadbieamb Cc80600HbIe OeHbeu, a He
mpamums UX Ha [OKyrnky dopoaocmosiuux moeapos, cocmasuna 51,2%,
2oeopumcs 8  UHopMaUyUOHHO-aHanumuyeckom  mamepuane LB P®
«MHbIAYUOHHBIE OXUdaHUs u nompebumeribCKue HacmpoeHUsT».

«CKJIOHHOCTh PECIOHJICHTOB K COEpe)XEHUIO B SHBAapEe HECKOJIbKO CHHM3MIAch. Jlons
OINIPOUIEHHBIX, MPEANOYUTAIOMMUX OTKJIAAbIBATh CBOOOJIHBIE JEHBIM, @ HE TPATUTh MX Ha
NOKYTIKY JOPOTrOCTOSIINX TOBApoOB, cocTaBmiia 51,2%», - ckazaHO B MaTepHasax.

OtMeuaeTcsi, 4TO MO CpaBHEHUIO ¢ aekabpem 2024 rojma mokasarenb CHU3MWICS Ha 1,6
IIPOLIEHTHOTO MyHKTA, a 0 cpaBHEHUIO C stHBapeM 2024 rona - Ha 0,4 MpOLIEHTHOTO IMyHKTA.

VYka3pIBaeTCs, 4TO JIOJISI POCCHSIH, CKIOHHBIX K COEpEeKEeHHI0, MO0 TMPEKHEMY Oblila HUKE
cpenHero 3HadeHwus 3a nmepuon ¢ Hadana 2016 roga (54,1%).

[To mamneim IIb, nmonst Tex, KTO MOpeANOYUTAET TPaTUTh, cocTaBmwia 29,6%, yro Ha 0,5
IPOIIEHTHOTO MyHKTa MEHBIIIE 110 CPABHEHUIO ¢ iekadbpem 2024 roxa.

Takke oTMewaeTcs, 4dTO pacHpeieieHHEe OTBETOB PECHOHAEHTOB Ha BOMPOC O
IpEINoYUTaeMbIX (hopMax XpaHEHUs COEpeKEHHH B SHBape MPAKTUYECKU HE M3MEHUIIOCH.
Jlons TeX, KTO CYMTAET, YTO ACHBIU ceiyac Jydie Aep’kaTh Ha cuyeTe B OaHKe, COCTAaBMIIA
43%. J[lonst pecnoOHJACHTOB, NPEANOYUTAIONIMX XPAaHUTh JEHBIW B HAJIWYHOH (opme,
cocrasuiua 27%.
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PUA Hoeocmu, 05.02.2025, baHKu no umo2aM noeedeH4YeCcKo20
Had3opa LUb P® e 2024 2 eepHynu nouymu 5 mnpa py6 - peaynsmop

KpedumHsie opeaHu3ayuu 8 pesyrismame rnogedeH4yecko20 Hadsopa LUb P® &
2024 200y eepHyrnu OeHexHble cpedcmea Unu aHHynuposasnu 3a00/mMKeHHOCMb Ha
cymmy 4,8 munnuapda pybned, cmpaxoswuku - 134 munnuoHa pybned, M®O,
KpedumHbie rnompebumernbckue Koornepamuebl U siombapdbl - 40 MUIuOHO8
pybnedu, cnedyem u3z mamepuarsnos baHka Poccuu.

«Kpeautneie opranmzanuu: 4,8 Muumapia pyoseil BO3BpAIIEHO ACHEKHBIX CPEICTB WIH
AQHHYJIMPOBAHO 3aJ0JIKEHHOCTH; 2,9 THICSYM CKOPPEKTUPOBAHHBIX KPEIUTHBIX UCTOpHil; 13
JIOTOBOPOB, CKOPPEKTUPOBAHHBIX B YAaCTH YCIOBUU sl moTpeOuteneid; 177 M3MEHEHHBIX
BHYTPEHHUX MpPOLEAYyp/I0KYMEHTOB; 16 opranuzamnmii, ckoppektuposaBmmnx [ICK (momHas
CTOMMOCTh KpeauTa - pel.); 38 CKOppEeKTHPOBaHHBIX caiiToB; 321 WCIONHEHHas ajapecHas
PEKOMEHAALU», - YKA3bIBACTCS B OTYETE O paboTe ¢ 0OpalieHus MU 3a ssHBapb-Aekadps 2024
roja, TOATOTOBJICHHOM CIyXO00H TI0 3aluTe TMpaB MOTPEOUTENE M O0OCCIECYCHHUIO
JOCTYIHOCTH (prHaHCOBBIX yciyr banka Poccun.

CTpaxoBIIMKYU 1O UTOTaM MoBeaeH4Yeckoro Haazopa L[b PD sepaynu 134 munnnona pyoOiei,
U3MEHUIM 145 BHYTpEHHUX NPOLEAYP WIH JOKYMEHTOB, CKOPPEKTUPOBAIN 598 1OrOBOPOB B
YacTH YCJIOBHM sl moTpeOurtenedt m 23 caiita, a Takke HUCIOMHWIN 44 aapecHbIe
PEKOMEHIALIUN.

MuxkpoduHaHCOBbIE OpraHU3aINH, KPEAUTHBIE MOTPEOUTENHCKUE KOOTIEPaTUBBI U TIOMOAp bl
BEPHYJIM JICHEXXHbBIE CPEACTBA UM AaHHYJIMPOBAIN 3aJ0JDKEHHOCTh Ha cyMMy 40 MHJIIIMOHOB
pyoueii, ckoppektupoBaiu 194 moroBopa B 4acTH YCJIIOBHM MJis MOTpeOUTENeH, N3MEHIIIN
342 BHyTpeHHue mnpoueaypsl unm gokymenra, I[ICK ckoppexktupoBana 51 opranuszanus,
TaKk)ke ObUIO CKOPPEKTUPOBAHO 57 CaliTOB M UCTIONHEHO 113 agpecHbIX peKOMEHTaIuii.

«21 mMuuMOH pyOnieil BO3BpALCHO NEHEXKHBIX CPEACTB; 28 H3MEHEHHBIX BHYTPEHHUX
nporenyp/I0KyMeHToB; 33 CKOPpPEKTHPOBAaHHBIX caiTa; 5,1 ThICAYM yBEIOMIICHUH,
HanpaBieHHbIX KiaueHtam HIIM/BnanenbliaM WHBECTULMOHHBIX TaeB; 39 HCIOJHEHHBIX
aIpECHBIX PEKOMEHJAIMi», - yKa3blBaeTCs B MarepHaiax o0 OCHOBHBIX pe3yibTaTax
nosefeH4Yeckoro Haazopa IIb P® B oTHOIIEHMM y4aCTHHUKOB KOPIOPATHBHBIX OTHOLICHUH,
poyYaCTHUKOB U CyOBEKTOB KOJUIEKTUBHBIX MHBECTHLIMH.
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Mockoeckuli Komcomoneuy, 05.02.2025, LlenmpobaHk Oan ceoe
06BsICHEHUe HeyOepXXUMOMYy pocmy UHGIsAyUU: Kpedumbl HU npu
yem

UHpnayuss e Oekabpe yckopumacb [0 CpaBHEHU C HOA6PbLCKUM
rnokasamersiem, a 8 siHeape ocmaesarsiacb Mo8bIWeHHOU, npudYyem - rnpu 3amedneHuu
gcex sudos kpedumosaHusi, KOHCmamupytom aHanumuku baHka Poccuu. Kpome
moeo, peaynamop He sudum ce200HSI HUKaKUX MpU3HaKoe oxsiax0eHuUsi 3KOHOMUKU,
ces3bigasi amo ¢ «akmueu3auyuel 6r00emHbIX pacxo008», Komopble, 1o cymu,
nodomeHunu coboli KoMmmepyeckul Kpedum. B-obwem, 6nuxatiwee 3acedaHue
Cosema dupekmopos LIbE no kmnovegol cmaeke obewaem 6bimb UHMEPECHbIM:
UHMpuU2a 18HO Hapacmaem.

Kak ormeuator aBTOpHI cBekero OroyutereHs «O yem roBopsaT TpeHub» banka Poccuu, B
nexabpe 2024-ro noTpeOUTEIbCKUE IIEHBI (C MOMPABKOW Ha CE30HHOCTH B MEpecUeTe Ha rof)
Bolpociin A0 14,2% c 13,8% B Hosi0pe. YCKOpPEeHHO [O0OpOXkajld TOBapbl, OCOOEHHO
HEMPOJI0OBOJIBCTBEHHBIE, TP BHICOKOI aKTHBHOCTHU MOKYIATEIEH.

«AHanuTHYeCKask IEKOMIO3UIIUS POCTa 11eH (TIOCTIEqHsS TOUKa - HOSIOph) TTOKa3bIBa€T BHOBD
BO3HUKIIYIO TEHACHIIMIO K YBEIMYCHHUIO BKJIaJa (aKTOPOB CIpOca B YCKOPEHHE POCTa IICH,
MPEXJIe BCETO, 3a CUET MPOJOBOJILCTBUS, - TOBOPUTCA B JOKiane. - Ponb ¢akTopoB Ha
CTOpOHe Hpe,Z[.HO)KeHI/IH CHHU3UJIaChb, HO OCTACTCA BBICOKOI>'I B yCJIOBI/I}IX CHUKCHUS ypon(aﬂ B
2024 romy, UHIEKCAIMH 1IeH U TapuQOB, a TAKKE COXPAHSIIONIMXCS BHEITHUX OTPaHUYCHUN.
BCG 3TO yKaSI:IBaeT Ha H€O6XO,Z[I/IMOCTI> HOI[I[ep)KaHI/IH KECTKHUX I[CHG)KHO-KPG,Z[I/ITHBIX
YCIIOBHM MPOJOIIKUTEITHHOE BPEMS.

[losicHUM a7 HEHMCKYIIEHHOTO B Takoro poaa coernctwinctuke ooOwBatens: LB kak
MHUHMMYM HE CHHM3UT CTaBKy Ha 3acelaHuu 14 ¢eBpains, NOCKOIbKY MHQIALMS OCTaeTcs
YCTOMUMBO BBICOKOW - M3-32 M30BITOUHOW JIEHE)KHOW MacChl, KOTOpask HE OTOBAapHBAETCS,
3aBUCAeT B SKOHOMHUKE M B uTOre oOeclieHHMBaeTcs. VM HUYEro ¢ 3TUM MHOJeNaTh HENb3sl.
BBIBOJIbI YEPE3 KAKOE-TO BPEMS CTAHOBSTCS TAKOBOU U BIIMSAIOT HA IIPUHUMAECMBIC PEILICHUS.

«be3 comHeHus1, B lekadpe OI0/KETHBIE PacXObl 3HAUUTEIBHO BBIPOCIH, YTO CKA3aJoCh Ha
oOmell 1eHOBOM JWHAMHUKE, - paccykaaeT nupektop LleHTpa CTpYKTYpHBIX HCCIeAOBaHUN
PAHXul'C Anexceii BeneB. - M 310, KCTaTH, MOATBEPKAAET TE3HUC, COTJIACHO KOTOPOMY
KpeAuTOBaHUE U MHQIISIIMS CBSI3aHbl MEXKIY COOON He HACTOJBKO TECHO, Kak mosaraet LIb.
OO01en3BeCcTHO, 9YTO OCHOBHBIM JIpaiiBepoM WHQISAIUU SBISIOTCS MTPOJOBOIHCTBEHHBIC I[EHBI.
A TpomoBONIbCTBHE B KpeOuT He mokynaioT. OHO JoposkaeT M3-3a aucOanaHca crmpoca u
NPEUIOKEHUS: K MPUMEPY, YEIOBEK HE CIOCOOEH 3a OJMH IMPHUCECT ChECTh BCIO KYPHILY,
COOTBETCTBEHHO, OKYTATh €€ €KEHEBHO HET HUKAKON HaJI0OHOCTH.

Ha B3rmsg Benema, 11b moutu HaBepHSKa OCTaBUT CTaBKYy O€3 M3MEHEHUMH: CHUXKATh €€ -
3HAYUT TMPOBOIUPOBATH POCT WHOIAIMOHHBIX OXHUIAAHWH, a TIOBBINIATH - OECCMBICICHHO,
MOCKOJIBKY IICHBI IPOJOJIKAT )KUTh CBOEH JKHU3HBIO B JIFOOOM cliydae.

«DyHIaMeHTalbHas IPUYMHA YCKOPEHHUs] MHQIIAIUHN - OFOKETHBIH MMITYJIbC, O3HAYAIOLINH
aBTOMaTH4eCcKyio npubaBky k BBII, B 3ToM perynsrop mpas, - TOBOPUT IJIaBHBIM HAay4HBIN
corpynauk Mucturytra sxkoHomuku PAH Urops Hukonaes. - Bopouem, ecTb U CE30HHBIE
¢dakTopsl, B YAaCTHOCTH, WOJOPOXAaHHWE IUJIOJOOBOUIHOM MPOAYKLUWH, HOBOTOAHUN
NOKYNATEIbCKUN aXHOTaX, NMEPUOJ OTIYCKOB. Hamo Takke yduThIBaTh, YTO B IIOCIIECIHUE
MECSI1IbI T0J1a 3aMETHO ci1alel pyoiby.

57



MOHHMTOPHUHI' CMH

CAMOPETYMUPYEMARA OPrAHM3ALMA
HAUMOHANBHAA ACCOUMALUMA
HEFrOCYAAPCTBEHHGB X
NMEMCUOHHBIX @OHAOOB

Nudnsius MoXeT pa3rOHATHCS H3-32 CEPbE3HOTO KaJIpOBOTO TOJNOJA, YTO MPHBOIUT K
3apIUIaTHOM TOHKE, HE CBSI3aHHOW C yBEIMUYEHUEM MPOU3BOAUTENBLHOCTU TpyZda (IO AaHHBIM
Poccrara, 3a 11 mecaues 2024 roga cpenHsas peajibHas 3apiuiata Belpocia Ha 9,6%). Pactyt
OIO/)KETHBIE TpaThl, B TOM 4HCJIE Ha OOOPOHHBIE HYXKIbI, YTO CO3AAET JOIMOJHUTEIHHOE
JaBICHUE Ha IICHBI, OTMEYACT OCHOBATEJIb HWHBECTUIMOHHON KoMiaHuu SharesPro Jlenuc
ActadreB. CBOIO poib ChITpAI0O W HOSOPbCKO-IEKaOpPhCKOE TPOCENaHHe Kypca
HAI[MOHAJILHOW BAJIIOTHI: B PE3yJbTaTe UMIIOPTHBIE TOBAPHI MOAOPOXKAIH. B psany ¢axTopoB
CleyeT YMOMSHYTh U TPATUIMOHHO BBICOKME HHQIISILIMOHHBIE OXXUIAHWS HACEICHUS U
Ou3Heca, U SHBAPCKOE IMOBBINICHUE Tapu(OB, MHIIEKCALUIO MMEHCUH M JIPYTUX COIHAIBHBIX
BBIILJIAT.

Benyumii ananutuk AMarkets Wrops PactopryeB ykaspiBaeT Ha €Imie OJHO BECOMOE
oOcTosTenseTBO: X0Ts LB, MOTHMBUpPYS CcBOE€ [1€KaOpbCKOE pELIEHHE OCTAaBUTh CTaBKY Ha
ypoBHE 21% Tom0BbIX, TOBOPWJI O NMPU3HAKAX 3aMEJIEHHUs] KOPIIOPATUBHOIO KPEAUTOBAHUS,
Ha MHQIAUY 3TO B UTOTE HE OTPa3HiIock. J[ea0 B TOM, 4TO «OI0PKETHBIE PAacX0/bl YACTUYHO
KOMIIEHCUPOBAJIM COKpAIlEHHE KOMMEPUYECKHX KPEIUTOB, MOAJEPKUBAs BBICOKUN ypOBEHb
HOTpeOUTENBCKOro crpoca». MHbIMU cioBamu, mostyyast J€HbIM M3 (peaepanbHOM Kas3HBbI,
KOMIIaHUH 3aKPBIBAIOT JIOJTH.

https://www.mk.ru/economics/2025/02/05/centrobank-dal-svoe-obyasnenie-neuderzhimomu-
rostu-inflyacii-kredity-ni-pri-chem.html

He3aesucumas 2azema, 05.02.2025, Me2apeaynsmop o2paHu4yugaem
Kpedumbl 3KOs102U4€CKU HernpaesusibHbIM Nnpeonpusmusim

Poccutickut LUb mpebyem «go8rneyeHUss 8 K/IIUMamu4yecKyro [108eCmKy»
omeyecmeeHHbIX KOMMePpYecKux 6aHKo8 U MeHCUOHHbIX ¢hoHO08. B kpedumHbie
002080pbI Ha meppumopuu P® 0ormkHbI 8KMHO4YambeCsl KiumMamu4veckue mpebosaHusi
rno eblbpocaM MapHUKOBbIX 2a308 U cCmereHb coomeemcmeusi «yanepodHou
HeumparibHocmuy, Hacmaugarom 6 eedomcmee Irnb8upbl HabuynnuHodu.

I[Ipu stom amepukanckas DenepanbHas pe3epBHas cucTema (IIEHTPOOAHK), a TaKxKe
kpynueimme kommepueckue 6anku CIHIA u Kananbl yxe oTKazalvuch OT 3€JE€HOM MOBECTKH
anvuaucTpanuu  Jko3eda balimena, BRI W3  KIMMAaTUYECKUX  KOAIHMIMHA WK
HU3KOYTJepoaubix wHHUIMATUB. «HI'» yxe mnmcama, uro B P® cdopmupoBaics kpyr
YUHOBHUKOB, KOTOPBIE MPOJOJDKAT 3AIIUIIATh TY KIMMAaTUYECKYIO IMOBECTKY, OT KOTOPOWU
CEroJiHs1 OTKA3bIBAIOTCSA aMEPUKAHIIbl U €BPONEHIIBI.

Wneonorus 3eneHoil TpaHCPOpMaLUU, WIH YIJIEPOAHONH HEHUTPAIbHOCTH, HE MOXKET OBITh
peanu3oBaHa 0e3 aJMHUHMCTPATUBHOIO JIaBJIECHHUS, MOCKOIbKY OOJIBIIMHCTBO 3KOJIOTMYECKUX
TEXHOJIOTUI Ha CeroJHS HEKOHKYPEHTOCHOCOOHBI. Jlaxke BHEIpeHHE BETPOBOW M COJIHEUHOM
TeHepaly, a Takke JJICKTPOMOOWIEH TpeOOoBaJIO  CYIIECTBEHHOTO  OFOJKETHOTO
cyocunupoBanus. Takoe OromkeTHOE CyOCHAMPOBAHUE MPOUCXOIWIO IOJ BIUSHUEM
CIIOPHBIX YCTAaHOBOK O HEOOXOIMMOCTH OOpbOBI C U3MEHEHHUEM KJIMMaTa Ha IJIaHeTe.

BaxxHo#l 4acThiO 3€7€HOr0 aIMUHUCTPATUBHOTO NaBJICHUS ObUIM TpeOOBaHUS K OaHKaM H
(GOHJIaM HWHBECTUPOBATH CPEJICTBA AKIIMOHEPOB W BKJIAJTYMKOB TOJHKO B IPABHIIbHBIC
IOPOCKTHl, KOTOpbIE OTBeYaJd Obl TpPeOOBAaHUAM JIEBOIUOCPANBHOM  HKOJIOTHYECKOM
uzacosoru. [logunHUBIIKMECS 3CJICHOMY IAaBJICHHIO OAaHKH CKOPO OOHApPYKHJIM CHM)KCHUE
OTJIa4ll OT CBOUX TMPABWIBHBIX WHBECTUIMH H TMOTEPI0 KOHKYPEHTOCTIOCOOHOCTH IO
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CPaBHEHHMIO C HEHMJAEOJIOIM3UPOBaHHBIMM HHBeCTOpaMu. [loaToMy KpyIHbIE 3amaaHble
MHBECTOPBI OBICTPO OTKA3aJIMCh OT aHTUAIKOHOMHUYECKoro 3eineHoro nukrata. Ho B Poccum
noJo0HbIE TpoIlecChl UAYT ¢ 3amaszabiBaHueM. W mostomy LB mpomomxaer TpeboBaTh OT
0aHKOB W HerocyJaapcTBeHHbIX MeHCHOHHbIX (onaoB (HIID) «BoBiacucHHS B
KIIMMaTHYECKYIO TOBECTKYY.

«JIump  Mamas moas  (UHAHCOBBIX OpPraHU3AIMK  TOJHOCTHIO BKIIOYA€T B CHCTEMY
KOPIIOPAaTUBHOTO YIPABICHUS PUCKH, CBS3aHHBIE CO CHIDKEHHEM BBIOPOCOB MAaPHUKOBBIX
razoB W aJanTanvedl K M3MEHCHHMIO KiaumaTay, — coolmmuin lleHTpobaHk mocie OIeHKH
BBITIOJIHEHHS €r0 KJIMMAaTUYECKUX peKoMeHJanui. MHCTPYKIUs MO COOTBETCTBHUIO 3€JIEHOM
MoBecTKe ObLTa pa3ociiaHa BceM MOAKOHTpoibHBIM [Ib opranmzamusm B mexadbpe 2023 roga
3a moamuchio 3amnpena llentpobanka @ununma ['abynus. banku Gomnbie, yem HII® u
CTpPaxoBble KOMIIAHWHW, BOBJICUYCHBI B KIMMATHYECKYIO IMOBECTKY, HEKOTOPHIE M3 HUX YXKE
YCTaHABIMBAIOT COOTBETCTBYIOIIUE YCIOBUS B KPEIUTHBIX JOrOBOPAX, OTMEUAIOT YNHOBHUKU

11B.

«Toprossle maptHepsl Poccuu nponoipKarOT NEPEXo] K HU3KOYIVIEPOJHONW JKOHOMHUKE U
BBOJAT PETYJIMPOBAHUE, KOTOpoe OyleT BIMATh Ha MEXAYyHapoJHYylo Toprosito. Ilostomy
Bbank Poccun HamepeH moapoOHee ommcaTh METOJOJIOTMH y4eTa KIMMaTHYeCKHX PUCKOB U
pa3paboraTh A1 OaHKOB PEKOMEHIALMU IO YIPABICHUIO HMH. Takxke IUIaHUPYETCs
IPOJOJDKUTDh  KJIMMAaTHYECKOE CTPECC-TECTUPOBAHWE W  CTUMYJIUPOBaTh (DMHAHCOBBIC
OpraHu3allii OLEHUBATh 3TU PUCKH CAMOCTOSTEIBHO», — COOOLIMIO BeaoMcTBO. Ilpu sTom
pykoBozacTBo LB He ynmomuHaer Toro ¢akrta, YTO BO MHOTHX CTpaHax HayaJiCsi MacCOBBII
OTKa3 LIEHTPOOAHKOB U KPEIUTHBIX OPraHNU3alUil OT 3€JICHON TOBECTKH.

B anBape 2025 rona ®enepanbHas pesepBHas cucrema CIIIA moareepauna cBoil BBIXOJ U3
r00aTbHOTO OOBENMHEHHS] IEHTPATBHBIX OaHKOB W PEryJsATOPOB, KOTOPOE IMBITAIOCH
3aHUMATbCS  «YNpPaBICHHEM KIMMAaTHYECKUMH pUCKaMH B (UHAHCOBOM cUCTEME».
Opranusanus, usBecTHas Kak CeTb ILEHTPAIbHBIX OAHKOB M HAJ30pHBIX OpPraHoOB IIO
sKkonoru3anu ¢puHancoBoil cucremsl (NGFS), pacmmpuna cdepy AeATenbHOCTH, YTO, MO
3asBiieHnio OPC, BBIIUIO 32 paMKM €€ YCTaBHOTO MaHJara. JTO SBISIETCS OCHOBHOM
ouManbHOM MPUYMHOM, IO KOTOPOi amepukaHcKuil LleHTpanbHbIi OaHK MPUHST peleHue
0 BBIXOJE. Mexay TeM KIMMaTH4YeCKUEe MHCTPYKIMU poccuickoro I[b mpsmo Bkirodaror
TpeboBaHus crnenoBath pekoMenaanusm NGFS.

Taxxe B sHBape 2025 roga kpynHeWmme KpeauTopbl Kanaabl 3asBUIHM, YTO BBIXOAST W3
riobansHOM OaHKOBCcKOW kimMmaTudeckor koamummu (NZBA, Net-Zero Banking Alliance).
Panee amepukanckue 6anku Wells Fargo, Citi, Bank of America, Morgan Stanley, JPMorgan
Chase u Goldman Sachs Taxxe cOOOLIMIN O BBIXOAE U3 3€JI€HOM OAHKOBCKOW KOAJIUIUH.
NZBA — sto cnoncupyemas OOH wHunmartuBa, oHa Obuta 3amymeHa B 2021 romy mns
3amnpera (UHAHCUPOBAHUS «HEMPABIIBHBIX)» MPEANPUATHI, KOTOPBIE CO3AI0T «IIOCIEICTBUS
JUISl U3MEHEHUST KIMMaTa», a TAKKE HE OYEHb aKTUBHO CTPEMSATCS K JOCTH)KEHHIO HYJIEBBIX
YTIEPOAHBIX BbIOpOCcOB. MHummaropom co3nanus NZBA Obut ObiBIIMiA Ti1aBa banka Kanasst
Mapk Kaphu.

OT 3eneHoi MOBECTKH OTKA3bIBAIOTCS HE TOJILKO OaHKH, HO U MHBECTULIMOHHBIC POoHIBI. Tak,
naBectkomnanus BlackRock ¢ aktuBamm 6Gosnee 10 TpiH momir. oObsBMIA O BBIXOJE U3
cocTaBa OTpaciieBod kiuMaTuueckoi rTpymnmbel Net Zero Asset Managers (NZAM). DOra
rpyIna AeKIapupoBaja 1ejib BEIX0/a Ha HYJIEBbIE BRIOPOCHI MAPHUKOBBIX Tra3oB K 2050 romy
i gaxe pasblie. YnenctBo B NZAM «BbI3bIBaNIO HEIOMOHUMAHUE B OTHOLIEHUU MPAKTUKU
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BlackRock» u caenano KOMMIaHUIO OOBEKTOM «IOPUIMUYECKUX 3alpOCOB CO CTOPOHBI
pa3MuHbIX BlacTei», TOBOPUTCSA B MUCbME, MOANMCAHHOM Buue-mipe3ungeHToM BlackRock.
AMEpUKaHCKUH HMHBECTTMTaHT CTall OOBEKTOM KpPUTHKH CO CTOPOHBI KOHCEPBATUBHBIX
nonutukoB CIIIA mocne Toro, kak moaaepskajl MO3UIMI0 O TOM, YTO KJIMMAaTHYECKUH PHUCK
npezcTaBisier co0oil eme M MHBeCTUIMOHHBIA puck (cM. «HI» ot 12.01.25). Komnanuto
OOBUHSJIM B TOM, YTO OHAa HCHOJB3YeT KpPYIHbIE MAaKeThl AaKIWW JUIsl HaBsI3bIBAHUSA
aMEpUKaHCKUM KOMITaHUSM LIEHHOCTEN KJIMMaTHYECKUX aKTHBHUCTOB. ['0J1 Ha3aJ OT WIEHCTBA
B NZAM otka3zanach ”HBecTKoMmanusi Vanguard.

BaxubIM (hakToM B mpolecce KpUTHUECKOM MEePEOleHKH CTapOi KIMMATHUYECKOW MOBECTKH
cran ¢akt mpoBana [lapmwkckoro cormamenus (I1C). HemocTmXuMoCTh KIMMATHYECKUX
neneit [lapmwkckoro cornamienus npusHanu B koHue 2023 roaa riaaBHbIE J0OOHUCTHI 3€1EHOM
noBecTku 3 Becemuproro sxonomuueckoro ¢popyma (WEF). BeiOpockl mapHUKOBBIX Ta30B HE
COKpalIaroTcs, a yBenuuuBaroTcs. [Ipu 3ToM cpennuii poct TeMrepaTypbl B perioHax JAaBHO
MPEBBICHJI Ha3BaHHBIM KJIMMATUYECKUM corjameHuemM mopor B 1,5 rpagyca. OcTaHOBUTH
NOTEIUIEHHE M POCT MapHUKOBOW SMHCCUU OyAeT HEBO3MOXHO Jake B ciydae Oosee
YKECTKOTO TOPMOKEHHUS TI00albHON SKOHOMHKH, YEM BO BpEMEHA MaHIEMHUH, YKa3bIBaIOT
sKcnepThl. HemoCTHKUMOCTh KIMMATUYECKUX LENeH CTaBUT TOCYyAapCTBA IMeEpel] BaKHBIM
BBIOOpOM: TpaTUTh pecypchl Ha HeA((EKTUBHYIO 3€JEHYI0 MOBECTKY WU COCPEAOTOUYUTHCS
Ha aJanTalud dKOHOMUKHA K HOBBIM KiuMaTHdeckum ycioBusim (cm. «HI» or 13.11.23).
Poccus ke ycnena yrBepauTh coocTBeHHYI0 KitmMmaTtrdeckyro JOKTpUHY co cchuikamu Ha [1C
OJIHOBPEMEHHO C IIPU3HAHUEM €T0 MPOBaJIa.

«Het HUKaKOro KIMMAaTUYECKOTO KPU3UCa, U Mbl HE HAXOJUMCS B MPOLIECCE IHEPTeTHUECKOTO
nepexo/a K HOBBIM MCTOYHMKAM 3Hepruu. JKu3Hp miozei Ha 3emiie MpocTo HEBO3MOXKHA 0e3
yraekuciaoro raza. Ilostomy rioymo 3asBiATh, 4To arMmocdepa 3arps3HeHa YIIIEKHCIbIM
ra3om», — 3asgBiser HOBbIM raBa MunsHepro CIIA Kpuc Paiit. 4 ¢espans c.r.
amepukanckuid CeHaT OONBIIMHCTBOM TOJOCOB yTBepaAws Paiita B MODKHOCTH MHUHHCTpA
sHepreruku CIIA.

https://www.ng.ru/economics/2025-02-05/2_9186_loans.html

Bedomocmu, 06.02.2025, Mapus BUKYJIOBA, 093 c
¢ukcupoeaHHbIM A0X0A0M 8bIX005IM U3 MeHU ¢hsioamepoe

NHeecmopam 6 2025 2. cmoum KombuHupogamb 8 ceoeM 00/1l2080M
nopmepesie OnuHHble O®3 ¢ uKkcupo8aHHbIM KYyrnoHOM U C rasarowum
(prioamepbl), mak Kak, ¢ 0OHOU CMOPOHbI, ecmb HaleX0bl Ha CHUXEHUE Kilto4yesoul
CcmaeKu K KOHUy 200a, a ¢ Opyaou - ee rosbilWeHuUe ewe paHo CHUMame C rogecmku.
06 amom nuwym aHanumuku uHeecmbaHka «CuHapa» 6 cmpameauu Ha pbIHKe
eocdorsiea, ¢ KOmopoul 03HakoMurucb «Bedomocmu».

CoxpaHeHue KIIIOYEBOI CTaBKM B jekaOpe Ha ypoBHE 21% M TeomoiIuTHYeCKUid ONTHMU3M
MOJIOKUTEIBHO CKa3alhCh Ha POCCUICKUX (MHAHCOBBIX pbIHKax. Ilo uroram npexabps -
STHBapsl 1ICHOBBIC JCHEKHO-KPEIUTHBIC YCIOBUS CMATYMINCH, cka3zaHo B Orosuterene LB «O
YeM TOBOPSAT TPEHIbD», CYIIECTBEHHO CHHU3WINUCH AO0XOMHOCTH Mo OdD3 u KOpHopaTUBHBIM
o0nuranysM, 3HaYUTEIbHO BBIPOCIH IIEHBI POCCHHCKUX akimid. beckynmoHHas HOXOMHOCTbH
O®3 3a nenp 1o 3acenanus L[b mo craBke 19 nmexabps 1Mo HEKOTOpHIM OyMaraMm TIpeBbIIIaIa
22% (pBIHOK K1) pocTa cTaBkU 10 23%), a yxke 5 ¢eBpans oHa HaXOAWIACh B IMANIa30HE OT
15 no 19,5%. NHBecTOpBI mEpecMOTpENN BHU3 OXKUIAAEMYIO TPACKTOPUIO KIFOUEBOM CTaBKH,
- |
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Opy 3TOM He OXujas ee ObicTporo cHmwxkeHus B 2025 r., roBoputcs B OrosuiereHe banka
Poccun.

Ha ¢one cmardenus MoHeTapHBIX ycnoBuid gonrocpounsie OD3 ¢ GUKCUPOBAaHHBIM KYTTOHOM
IIOCTENIEHHO BBIXOAAT M3 TeHU (oaTepoB, cuutaroT B «Cunape». Kpome cHukeHHS
JOXOJHOCTEH CaMHMX TOCYJapCTBEHHBIX OyMar O CMATYEHUH YCIOBHHM TOBOPUT TaKKe
CHI)KECHHE CTaBOK JICHEKHOTO PBIHKA.

baszoBslil cuenapuii «CuHappl» mpeamnojaraeT, uyro K KoHuy 2025 r. kiroueBas CTaBKa
cauzutes 1o 18%, a x koniy 2026 r. - no 13%. B cinyuae ero peanuzamuu cpeau OP3 ¢
(UKCUPOBAHHBIM KYIIOHOM, KOTOPBIE TOKAXYT Pe3ybTaT Jiydile (IoaTepoB B TAKOM Cyvae,
B «CHHape» Ha3bIBAIOT BHINTYCKU cepuid 26246, 26247 n 26243 ¢ noramenuem B 2036-2039
IT.

Ho m moxomHOCTh TrocyaapCTBEHHBIX (HI0aTepoB IOKAa OCTAETCS KOHKYPEHTOCIOCOOHOM,
TOTJ]a KaK y BBIMYCKOB ¢ (PUKCHPOBAHHBIM KYIOHOM JOBOJBHO OOIbIIAs AIOpAnus, a 3TO B
HEOJaronpusTHOM CIIEHAPUU MOXKET TPUBECTH K TIOBBIIMICHHOW BOJATUIBHOCTH U
3HAUUTENBHOMY CHUXCHHIO IIeH, Tpeaynpeannn ananutuku «CuHape». Cpenu ¢rioaTepos
OHHM BBIJICTWIM OymMaru ¢ HauOOJBIIMM JIHUCKOHTOM - Bbiycku 29013, 29020 u 29021 c
noramenuem B 2027-2030 rr.

B ¢espane u mapre 11b npeacTout npuHUMAaTh pelieHHE MO CTaBKE, a pe3KOe yMEHBIIIEHUE
CIpenoB U majgeHue c¢ Jjexadbps ngoxogHoctd O®d3 OTKphIBa€T BO3MOKHOCTH U JUIA
YKECTOYEHHUS JIEHE)KHO-KPEAUTHON MOJIUTUKH, cuuTatoT B «CuHape». [Ipu odyeHb BBICOKOU
UHOIALUY, KOTopas B JAeKkadpe - sSHBape BhIIIUIA HA MakCHUMaJbHBIE OoJiee 4eM 3a JBa roja
3HAa4YeHMs, ¥ BIIOJIHE BO3MOXHOM Iepe3arnycke KpeauToBaHus LleHTpoOaHK MOXKET 3aHSTh
0oJee )KeCTKyI0, 4eM B Jekadpe, NO3HIHUIO, JOMYCKAIOT aHATUTHUKH.

B crpecc-cuenapun «CuHapa» O0XKHUIAET, YTO CTAaBKH OCTaHYTCS BBICOKMMH B TEUEHUE
ropaszo 6onee murenbHOro Bpemenu: 23% B 2025 ., 18% k xonmy 2026 1. u 15% k xoHIy
2027 r. B Takux ycnoBusax mojHas 10XogHocTh Od3 ¢ GUKCHpOBaHHBIM KYIIOHOM B 3TOM
Troay OKaXXCTCA OTpHHaTeHBHOﬁ, a B CJeAyromue JBa roaa BOCCTAHOBUTCA, HO GYI[GT
3HAYUTENIbHO YCTYMNaTh (hjoaTepam, paccykK1al0T IKCIePThl HHBECTOAHKA.

Bonpoc nokynku mmuHHBIX O®3 ¢ (UKCHPOBAHHBIM KYIMOHOM CJIEIYET OTJIOXKHUTH [0
MOMEHTa CTaOWJIM3allMM PBIHKA, MOCKOJBKY B siHBape B YK «Aunbda-kanuram» yBumenn
3aMCTHYIO KOPPCKIUIO B JAHHOM CCIMCHTC 1 JOITYCKArOT ;[aanef/'Imee naacHue 1cH, TOBOPUT
noptdenbabiid yrnpasisomuit YK Auapeit 3omotoB. B 6a3zoBom cuenapuun YK atu 6ymaru
MOTYT II0Ka3aTh CYIIECTBEHHYIO IIOJOKUTEIbHYI0 IMHAMHUKY BO Il kBaprame, pacckasan
30JI0TOB, MOKA YK€ WHTEPEC MPEACTABISIOT KOPIIOPATUBHBIE BBITYCKH, Pa3MEIICHHST KOTOPBIX
BO300HOBUJIMCH Ha MIEPBHYHOM DPBIHKE.

Tor xe cuenapuii «Anbda-kanuranay mpeamnonaraer, uro [[b nmpucTynuT K CHMXKEHHIO
xiroueBoi craBku Bo II-11II kBaprane u nosener ee k koHuy 2025 r. 1o 16-17%. Ilpu Takom
pa3BuTHU CcOOBITHI (haBopuTamu OyayT Oymard ¢ (UKCUPOBAHHBIM KYIMOHOM, MPHYEM
KOPIIOpPaTUBHBIE OYQyT HMMETh TMOJOXHUTECIbHYI0 IWHAMHKY B TEYEHHE BCEro roja, a
roCcy/apCTBEHHbIE MOTYT MEPEHTH B MOBHIIIATEILHBINA [IEHOBON TPEHI OJIMXKE K €ero cepeiuHe,
n00aBUI 30JI0TOB.

B Oonee KOHCEpBAaTUBHOM ClLieHApHH «AJb(a-KanuTam» paccMaTpUBaeT COXpaHEHUE
KJIIOUEBOM CTaBKM Ha ypoBHe 21% B TeueHue Bcero ropa. B stom ciydae nuaepamu 1o
JIOXOIHOCTH BTOPOU TOJ MOApsiA OyayT mopTdemnu, cocTosmue u3 (hroaTepoB, KOHCTATUPYET
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3onotoB. B camoii YK ceifuac He nenmaioT CTaBKy Ha OJUH THI Oymar W pacrpelessioT
MHBECTULUU MEXY KOPIOPATUBHBIMU U CYBEPEHHBIMU OOJIUTalUsIMU C (PUKCUPOBAHHBIMU U
IJIaBAIOIIMMM CTaBKaMH M3-3a OCTOPOKHOTI'O B3IJIA[A HA IEPCHEKTUBBI PbIHKA B 3TOM IOXY,
n06aBui1 ynpasistouid. ONTUManbHBIM COOTHOLUIEHHEM MeXAYy (uioaTepamMy U «(pUKcaMn» B
«Anbda-kanurane» cuuraiot 50/50.

B 6a3oBom crienapuu B SberCIB Investment Research >kmyT coxpaHeHUs KITIOUEBOH CTaBKH
Ha ypoBHe 21% Ha mporskxeHun Bcero 2025 roxma, pacckaszan crapiiuii aHaauTuk Hrops
Panoxun. Ilosromy oOnuranmm ¢ (UKCUPOBAHHBIM KYIOHOM OH OIIGHMBAaeT Kak
NEpEOLICHEHHBIE, TaK KaK B UX KOTUPOBKHU 3aJ0KEH M30BITOYHO ONTHMUCTHYHBINA CICHAPHIA
OBICTPOrO CMSTYEHUSI MOHETApHOW MOJIMTUKU, SKCHEpT JAeNaeT CTaBKy Ha ¢ioarepbl U
KBa3HBAJIIOTHBIC OOJIUTALIUH.

Jnsa Bo3Bpamenus uHuauuu k uenu b B 4% xmroueBast ctaBka OyneT yJep»KUBaThCS Ha
TEKyIeM ypoBHE B 21% MponoKUTENbHOE BpeMs, COTIacHbl aHaIUTUKU Opokepa «BTh mon
WHBECTUIMN» W MO3TOMY OTAAIOT MpeArnoyYTeHue (oHAaM [IEHEKHOrO pPBIHKA, BBICOKAs
JMKBUAHOCTh KOTOPOTO TO3BOJHMT B OyIylleM ONEepaTHMBHO NepenoxuTscsi B OD3 ¢
(bUKCHUPOBAHHBIMU KYTIOHAMHU.

Poct undnsmumn moxer BeIHYAUTH LIb mpomomkarh yxecTouyaTb MOHETapHYIO TOJIMTUKY, a
POCT KIJIFOUEBOW CTaBKH MOJXKET OTPA3UThCs HA YXYANICHHH (PHHAHCOBOTO ITOJIOKEHUS
34aCMIIIUKOB, TaK YTO HMHBCECTOpaM OCO6€HHO Ba’KHO YYHUTHIBATH q)HHaHCOBOG IIOJIOKECHUEC U
JIOJITOBYIO HArpy3Ky SMUTEHTOB, npenynpenni ananutuk CoBkomOanka [lamune xadapos.
OH npemaraer nuBepcu(GUIUPOBaTh NOPTQETs TPEMs TUIIAMU OOJHUTaIMii: C MJIaBAIOIIUM U
¢ ¢puxcupoBaHHbIM KyrnoHaMmu (60/40 B monb3y (rroaTepoB), a TaKKe 3aMEIIAIOIIMHU.

l'eononuTuka mMO-MIpeKHEMY OCTaeTCsd IOTCHUUAIbHBIM HETaTUBHBIM (pakTopoMm  Jist
TUHAMUKW UHOQISIUUM, Ha KoTophld LB He MoeT BIMATH MOHETapHBIMH METOAAMH,
oTMeTHJIa 3KcTepT 1o hornoBoMy peIHKY Opokepa BKC Jlrogmuna PokoTsHckas. OTcyTcTBHE
MIEPErOBOPHOrO Iporpecca Mo POCCUNUCKO-YKPaWHCKOMY KOH(DJIMKTY MOXET TNPUBECTH K
YCUJICHUIO CAHKIIMOHHOTO JABJICHMS, YTO YPEBATO OYEPEAHBIM BUTKOM pa3roHa MHQIIALUH,
paccyxmnaer ona. [Toatomy B BKC npennararot quBepcudunnpoBath NopTdens pyoIeBbIMUA U
KBAa3MBAJTIOTHBIMU OOJNMTallisIMU Pa3HOM CPOYHOCTU KPYMHBIX SMHTEHTOB C BBICOKHM
pEUTHUHTOM.

skeksk

Ha 0,44% BoIpoc B cpeny unaexc MocOupxu

I'maBHBIN OEHUYMAPK POCCUICKOTO (DOHIOBOTO PHIHKA 10 UTOTaM OCHOBHOW CECCHHU B Cpeny, 5
despais, ysenuuwicsa Ha 0,44% no 2930,56 nynkta. Ero nomnapossiii ananor unnekc PTC
BbIpoc Ha 0,93% o 941,5 nyHkra.

Jlupepamu pocta cranmu Oymarun «Cemurmapa» (+11,93%), FOI'K (+3,68%), «Ampocen»
(+3,45%), «HoBaraka» (+3,03%) u mpuBuierupoBaHHble akiuu «Meuena» (+2,26%). B
aytcaiiiepax oxazamuch Oymaru Positive Technologies (-3,98%), «Camonera» (-1,88%),
MMK (-1,59%), oObikHOBeHHBIe akiuu «Poctenexoma» (-0,8%) u 6ymaru «Pocuedtm» (-
0,76%).

Kypc 1oanst Ha MockoBckoit oupixe causmics Ha 2% (27 kom.) go 12,99 py6. Kypc nomnapa
CHIA bank Poccum ycranoBunm Ha otmeTke 98,05 py0. (-47 KoIl.) Ha OCHOBE JaHHBIX Ha
Oup>keBoM U BHeOMpkeBOM pbiHKax. Oduinmansuelii Kypc eBpo coctaBun 102,9 py06. (+23
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kor.). Llena anpenbckoro ¢rrodepca Ha HehTh Mapku Brent B cpeny cHusmnace Ha 1,4% 1o
$75,2/6app. MaproBckuii ¢prrouepc Ha HepTh WTI momermesen Ha 1,8% no $71,4/6app.

B cpeny nunamuka umHaexkca MocOWUpKM B OCHOBHOM ObUTa OOKOBOWM, HO K KOHILy JHS
MOKymaTrea ObUIM HEMHOIO aKTHBHEE, KOHCTATUPYET OJKCHEepT IO (POHAOBOMY pPBIHKY
opokepa BKC Amnekcannp IllemeneB. PolHOYHAas  KOHBIOHKTYpa  CKJIaJbIBajach
HeOmaronpusaTHO: PyOsb YKpemsuics, HepTh [emieBena, BHEMHHA (oH ObL1 Oosbiie
HeratuBHBIM, niepeunciser oH. [IporHo3 BKC mo G6enumapky Ha 6 deBpans - 2900-3000
MYHKTOB.

C TouKu 3peHus1 CE30HHOCTH (EeBpab - arpelib - Hanbosee OIAroNpUATHOE BpeMs 11l pyOIts,
ropoput lllenenes, 3TO cBA3aHO ¢ CHUJIBHBIMM TOKa3aTeNsIMU IJIaTeXHoOro OanaHca Poccum.
Ho mHoroe misi HalMOHAIBHON BalIOTBI U BCEX PYOJIEBBIX AaKTHBOB 3aBUCHUT ceiyac OT
TEONOJIUTHUKH, 3aMETHII SKCIIEPT, MOJBUKKH IO YPEryJIMPOBAHUIO YKPAUHCKOTO KOH(IUKTA 1
ynyumienue otHomeHuit ¢ CIIIA ykpenst pyOnb eme cuiibHee. Takke pOCCHICKYIO BAIIOTY
HNONJEPKUBAIOT KECTKUN KypC IEHEKHO-KPEIUTHOM MOJIUTHKHU B CTPAaHE, IPOJaKA BAIIIOTHI B
paMKax OIOKETHOTO MpaBMJIa U MEpPbl BAIIOTHOrO KOHTpoJs, nepeuncisaior B BKC. Kpome
TOrO, B TOCJIEAHEE BpeMsl KUTAHCKUI PBIHOK ObUI 3aKpHIT M3-3a IPa3IHOBAHUS MECTHOIO
Hogoro roza, yto 00ycinoBuiIo HU3KHIl CIIpoc UMIOPTEPOB HA 10aHb, nobasui Lllenenes. Ero
KpaTKOCPOYHBI TMPOTHO3 MO KypCy KHTalCKOW BamioThl - 13-13,5 py0./roanb, mo Kypcy
nostapa - 97,5-100,5 py6./$.

Bce o CPO e Poccuu, 05.02.2025, HAY®OP pabomaem Hao
coeepuweHcmeogaHueM Hasio20006s10)keHUsi  UHOueuodyasibHbIX
UHB8EeCMUUUOHHbIX c4emos

28 saHeapsi 8 EkamepuHbypze npowrio 3acedaHue Cosema 3Kcriepmos o
paseumuro (UHaAHCOB020 pbIHKa Yparbckoe2o peauoHa. Meponpusmue 6bir1o
opeaHu308aHo Yparnbckum npedcmasumenscmgeom CPO HAY®OP u xypHanom
National Business.

B paborte coBera npuHsaan yyactue npenctasurenu llpaButensctBa CBepaioBckoil o0nacTy,
VYpansckoro I'maBHoro ympaBnenusi banka Poccum, pykoBomutenu mnpogeccHOHaTbHBIX
YYaCTHHUKOB PbIHKA LIEHHBIX OyMar M yIpasJsSIONIMX KOMIIAHUH peruoHa.

Cpenu npouero 3kcneptsl oocyawmm nenu u 3anadn CO HAY®OP. Cpenu HUX OKa3anoch
COBEPIICHCTBOBAHNE HAJIOTOOOIOKEHHS HHINBUAYAIbHBIX HHBECTUIIMOHHBIX cueToB (MHNC).
[Ipesunenr HAY®DOP Amnekceii TumodeeB paccka3anm o0 HaJOTOBBIX HMHUIIMATHBAX
caMOperyJsiTopa B 3Toi 06s1acTu.

I[lo ero cnoBaM, BaXHEWUIIMM HampaBJICHUEM pPaOOTBI OCTAETCS COBEPILICHCTBOBAHUE
Hajoroo0noxenust MC u ux tpancopmanus. HAYDOP npennaraer:

. BBECTH BO3MOKHOCTH IOJIyYCHUS Ha OAHKOBCKHE CUETa KYIMOHOB IO OOJIUTAIIHIM,
yunutbiBaeMbiM Ha UVC (110 aHamoruu ¢ TMBHUICHIaMH),

. YCTaHOBUTbH HAJNOTOBbIN pexuM ains «ceMelHbix UMCy» (pacd€r HamoroBbIX BBIUETOB
Ha I1€JI0€ TOMOXO03SMCTBO),

. COXPaHUTh 5-JIETHUM MUHUMAJIBHBIN CPOK, a TAKXKE COXPAHUTH IIPABO HA IIOJIyYCHHBIC
BBIYETHI HA «B3HOCKD NpH 3akpbiTun MU C 1o ucteyenuu 3 jer.
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Taxxe B nepumerpe BHMUMaHud HAV®DOP ocraioTcsi TeMbl YCTpaHEHMsI PETYJISATOPHOTO
apouTtpaxka MeXIy TPaAUIIMOHHBIMH UHCTpyMeHTamMu U L{DA, onpenenenue poseit Opokepa
U OUpXM Ha pBIHKE IIEHHBIX Oymar, oTKpbIThie APl (yTOuHEeHHME Kpyra y4acTHHUKOB,
uH(pOpMalliK, CPOKOB), HAJIOTOOOJIOKEHHE TOXOJOB 3aKPBITHIX MAeBBIX HHBECTHIIMOHHBIX
dounos (IIND).

Kpome toro, CPO HAY®OP mnponomkaer ydyactue B 00CyX)JAeHUU peopranu3zanuu DoHa
rapaHTupoBaHus npaB ydacTHUKOB (POI'da) B poux crpaxoBanus MNUC. Taxke Ha moBecTKe
OCTaloTC W3MEHEHHWE TPaBUJl HMHBECTULIMOHHOW JEATEIbHOCTH HErocyAapcTBeHHBIX
neHcHOHHbIX  ¢onaoB (HII®D), wMexayHapoAaHble HWHBECTHIMH UM FOPUCIUKIUS
npoeCCHOHAIBHBIX ~ YYaCTHUKOB W  ympaBistomux kommanuii  (YK)  ¢unancoBoro
oMOyicMeHa.

«IIpsimo cerogHsi ObUTO OJHO W3 COBENIAHWH, TMOCBAIICHHOE TPEOOBAHUIO K HM3MECHECHHIO
JESTEIIbHOCTH HETOCYAapCTBEHHBIX MEHCUOHHBIX (poHI0B. K Halemy CoXaleHUI0, T€ MEpHI,
KOTOpBIE ceildac paccmaTpuBaioTcs LleHTpanbHBIM OaHKOM, BpSA JH TNPUBEIYT K
aKTUBHM3allMM WHBECTULUHOHHOW aAesTtenpHOocTH HIIP Ha phlHKE akuui», - MOJETUIICA
Anekceit Tumodees.

OH Ttaxxe pacckazan o mianax HAVY®OP no nanpHeiei crangapTu3aluu IeaTebHOCTH,
TOpabOTKE ACUCTBYIONIMX CTAaHIAPTOB M COBEPIICHCTBOBAHUIO KOHTPOJBHBIX (YHKIIWH,
BKIIIOYasi BBEJICHHE BO3MOXHOCTH YpPErylupoBaHus 0e3 NpUMEHEHHUs Mep BO3ICHCTBHS
(ceTTiMeHT).

https://www.all-sro.ru/news/naufor-rabotaet-nad-sovershenstvovaniem-nalogooblozhenivya-
individualnykh-investitsionnykh-schetov/

BbrniokHom.ru, 04.02.2025, baHku cenu «e ny)XXy», 3arrymae pOCCUSIH
68bICOKUMU npoyeHmamu no eknadam. LB Poccuu peazupyem
HepeHo

B BbaHk Poccuu «rnocklnanucky xasnobbl om poccusiH Ha Hedo8bIrnnadyeHHbIe
npoueHmsl. Obewanu o0HO, a Ha 8bixo0e - Hayucnunu eopa3do meHbwe. Omeem
HeymewumersibHbIU: KpeOUumHble opeaHusauyuu He euHosambl: pa3meuwjarom
peknamy, Komopasi He Hapywaem 3aKOoH, HO He O0aem B03MOXHOCMb KIUEeHmMy 8
rnonHoU Mepe u3y4qums ycriogusi o eKknadam. [JOKmop 3KOHOMUYECKUX Hayk,
npogheccop BaneHmuH KamacoHoe cyumaem, ymo LIb P® ensinarncsi 8 «ObiMO8Yto
3asecy».

Ha To, uto kommuecTBO xamo® poccusitH Ha OaHku B 2024 romy 3HAYUTEIHHO BBIPOCIIO,
ykazano wm3ganue «Bemomoctu». KimeHThl OaHKOB CYHMTAIOT, YTO WX OOMaHyIU MpH
HAYMCJICHUH TPOLIEHTOB MO BkJIadaMm. [Ipuuem Oonbluas yacTh xajod MOCTyNuiIa B KOHIE
rojia mocje Toro, Kak KpeAUuTHbIE OPTaHU3allMU MMOJHSIN CTaBKU 10 BkiIaaaM. M caemano ato
OBLIIO C MOBBIIIICHUEM KITFOUEBOM cTaBKU. B wacTHOCTH, B tekabpe 2024 roga oHa MOBBICHIIACH
no 22,7% ronoBbix. OTBET peryjisTopa BpsJ JM MOT YAOBJIETBOPUTH KaJOOIIMKOB,
pPACCUMTHIBAIOIIMX TMOMYYUTh XOPOUIME TMPOIEHTHl 3a CBOM JCHEXKU. HemoBoabHBIM
00BSCHWIIH, 4TO OAHKH pa3MEINalT peKiiaMy, KOTopasi He HapyllaeT 3aKoH, HO HE TI03BOJISET
B TIOJTHOM Mepe U3Yy4HTh yCcIoBHs Mo BKIanaM. OTHUM CIOBOM: OaHKH, KOHEUYHO, BUHOBATHI,
HO HE OYCHB, KAK U KJIHMEHTHI, KOTOPHIC TOJKHBI OBITh BHUMATEILHBIM B U3YYEHUH YCIOBUI
JIOTOBOpa, HO HE OYEHb — «JABIMOBAsl 3aBeca» MOMellaja MOJHOCThI0 U aJeKBATHO CJENaTh
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3ro. Ho Obwio 3asBneno, uto LB P® agpecHo mnompocun O6aHku WHGOPMHPOBATH
noTpeduTenei 6e3 NCKAKEHHS YCITOBUH.

«baHku B pekiame (UHAHCOBBIX YCIYT CTa0MJIBHO 3aHMMAIOT TEPBOE MECTO CpPeAM BCeX
HapylIeHWd B YacTH peKJIambl, W 3TO CBSI3aHO C TAaKOM JIOCTATOYHO AarpecCUBHOM
MapKETUHIOBOM mnonutukoi», — uutupyer PBK 3ampykoBogutens @PenepaiibHON
AHTUMOHOTIOJIbHOM ci1y0bl Kapuna TaykeHoBa.

Ha cropony ©OankoB Bcrtanm u gupekrop WHCTHTYyTa COLMaIbHO-3KOHOMUYECKHUX
uccienoBannii GuHaHcoBOro yHuBepcutera npu IIpaButensctBe Poccum Anekceir 3yoerr.
[IpusHaB, uto y OaHKOB Bcerga ObulM MpoOJieMbl B OOIIEHWH C KIMEHTAMH, IUPEKTOP
OTMETHII, YTO CETOAHS KPEAUTHBIC OPraHU3alMY HE 3aMHTEPECOBAHbI B 0OMaHEe KJINEHTOB.

«CeronHs GaHKM HE 3aMHTEPECOBAHBI B TOM, YTOOBI OOMAaHBIBATh KIMEHTOB M, CKAKEM TaK,
BBI3BIBATh BCAKHE MPOOJIeMbl, ToToMy 4to [[B Ha 3T0 pearnpyer HEpBHO W OBICTPO 3a 3TO
HaKa3bIBaeT», - mpokomMMmeHTupoal «llaperpaay» 3ybder.

OkcnepT 00BACHUI, UTO peabHasi JOXOAHOCTh BKJIAJI0OB MOXKET JOCTUTHYTh 10 MpOIEeHTOB.
OpHako OaHKM WHOTAA CTapaloTCs 3aMaHUTh POCCUSH OoJiee BHICOKMMH MPOICHTAMHU,
Ha3bIBasl CTaBKY B 23 mporieHTa Ha 2-3 Mecsma. B OonbIIMHCTBE CIydaeB KIMEHT HE 0C000
BHUMATEJIbHO YMTAeT YCJIOBMsI [OrOBOpa, IOATOMY JyMaeT, 4TO €My mpepiararnor 23
IPOLIEHTa «HAcoBceM». Takke HEKOTOphle OaHKH MPOBOJAAT MPOrpPaMmy H0JITOCPOYHBIX
cOepexxeHHil, mpeqaras y4acTHHUKaM BBICOKHME CTaBKU. He pa3oOpaBIIMCh KIMEHTHI KIyT
25-TIpOIICHTHOW TPHOBLUIM OT BKJIAga, HO ToiydaeT 19 TpOLEHTOB W cuuTaeT ceds
oOmaHyThIM. KiHeHT mpocTo He pa3oOpaics B ycioBusx, yrounun 3yoeu. Hemopasymenus
BO3HUKAIOT M3-3a HEJONOHUMAaHUS — HACTAWBAET CHELMANUCT, CUUTAsl, YTO OaHKH JOJIKHBI
YETKO M MOAPOOHO pa3zKEBBIBATh KIIMEHTaM CBOH YCIIOBHS, a T€ — OBITh BHUMATEIbHBIMHU.

B To xe Bpems 3y0Oel He HCKJIIOYAET, YTO B IMOTOHE 3a IJIAHOM B NPUBICYEHUU JCHET
COTPYIHUKH OaHKOB «3a0BbIBAIOTY» YIOMSHYTH O HEKOTOPBIX MOMEHTaX U «HEAKKypaTHO»
uHpopMupyroT moneil. Ho nroasm ke Hajgo miiaH BBINONHSATH, a KIMEHTaM HaJlo 3HaTh, YTO
ACHBI'M C TIOTOJIKA MPOCTO TAaK HC MaJar0T, 3aKIHOYUII OJUPCKTOP I/IHCTI/ITYTa COUAJIbHO-
SKOHOMHUYECKUX ucciegoBanuii @uHancoBoro yHusepcurera npu I[IpaBurensctse Poccun.

A BOT JOKTOp 3KOHOMHYECKHX Hayk Banentun Karaconos cumraer, uto 6e3 «pykm» LIb PO
He obonuiock. IIpodeccop roBoput, uro lleHTpoOaHK MIAHUPOBAN MOBBICUTH KIFOUYEBYIO
cTaBKy B KoHIE 2024 roja, moToMy M 3apaHee 3aJ0KHIIN MOJUTHKY, KOTOpas JT0JDKHA ObLia
NO3BOJIMTh YBEIMYMTh IPOLEHTHl MO KpeauTaM M JApYrMM OaHKOBCKMM omnepauusMm. Ho
KJIIOUEBYIO CTaBKY HE€ IOJHSIM, COOTBETCTBEHHO, NMOJUTUKA M3MEHUIach. MHOrMe MOMHST
9KOHOMHYECKOE COBEIIaHUE MPE3UJCHTa B KOHLE JeKaOps, Ha KOTOPYIO MPUIJIACHIIN TJIaBy
b P® OnwpBupy Habuymnuny. IlyTuH Torga 3aTpoHyJ BONPOC C KIIFOUEBOW CTaBKOM.
[Ipe3uneHT cneuuanbHO MOMYEPKHYJ, YTO CHUTyalUH, KOrJa MpaBUTEIbCTBO OOBSABISET O
nporpaMMax, «OHH BOCTpeOOBaHBD» W Bpojae OBl IOJKHBI HaOHpaThb OOOPOTHI, HO BIAPYT
BBISCHSETCS, YTO JIUMHUTBI 10 HUM ucuepnanbl. Ilytun obOpatuncs k HaOuynnuHo#, uTO
TAaKOTr0 HE JOJDKHO OBITh. M KIIOYEBYIO CTaBKy HE MOBBICHJIM, XOTS /IO 3TOTO COBEIIAHHS
MHOTHe (PMHAHCOBBIE 3KCIEPTHI Ha3bIBAIM U(PY CTaBKHU UyTh JU B 25%.

KaraconoB ormeTni, 4to 6aHKH, HE JJOXKIABLIMCH MOBBIIICHUS KJIIOUYEBOW CTaBKHU, MyCTUIIN B
xoJ pa3Hble ynoBku. [lonp3oBatenu Cetu pazgenuianch. OJHUM OOBUHSIOT OaHKH, IPYTHE -
KJIIMEHTOB, KOTOPBIE HE «BKJIIOYAOT MO3ru». «Bopb€ BOppEM KOMaHAyeT U y BOPbSA
BOpYyeT...», - Hamucan Hukomalhi AHTUMOHOBCKMH. «BKirounte MO3r, yeM OaHKH OymyT
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IUIaTUTh 3TU O€LIeHble MPOLEHTH», - oOpaTmics K poccusiHaMm Buxtop Oeukun. Cepreit
VBaHOB HE corylaceH M TOK€ BUHUT KPEIUTHbIE OpraHu3anuu: «banku 1aBHO MPEeBPaTUIIUCh B
MOIIICHHUKOB, BCE UX CXEMBbl MyTHbBIE, TypsAT O€3rpaMOTHBIX JIO/EH Kak XoTAT, a LIb Ha 310
ria3a 3akpbiBacT». « BaHKUpPBI MOKa3aIl CBOE UCTUHHOE JIUI0», - BTOpUT Cepreii O.

((ECJ'II/I BHUMATCJIIBHO YUTAaTh B HpI/IJIO)I(eHI/II/I BCC yCJ'IOBI/I}I (a X TaM BCIIMKOC MHO)KCCTBO), TO
Y WUTIO3UN HE OyneT...», - cuutaeT JIro6oBs HepagoBckas .

«Habuymmuna! [Ipsim Takast maTpuoTKa pycCKOro MHpa - axx Kymarb He xodyercs! Moozer -
4€TKO BBINIONHAET mporpammy MB® mo moapeiBy poccuiickoil (h)MHAHCOBOW CHCTEMBI U
IIPOMBIIIEHHOMY pa3BUTHION», - Hanucais Ouner JI.

«HOoCTpaHHble OaHKM yKpaiW Hamu AeHbru Oosee 350 Mupn, Teneph «HAIU OaHKW»
YKpaayT Hallli IIPOLIEHTHI», - ceTyeT Marsen I1naros.

«Bcé mpomie. banku mpuBiIeKalM KIWEHTOB TOJ TOBBIINICHHBIC MPOICHTHBIE CTAaBKH Ha
JOUITIO3UTHBIC CYETa. qTO 651 BBITIJIATUTH HpOI_[eHTI:I ooa J3TH CTaBKH, 63.HK JOJIDKCH
MIPOBEPHYTH ATH JIEHbI'H U 3apaboTaTh, a C MPUOBLIN BBHIIJIATUTH MPOIEHTHI MO BKJaAaM (3TO
rpy0o 1 ynpoméHHo), HO 3apadoTaTh He noixydaercs. KpeauroBanue Ha MUHUMYME, a IpyTHe
OKOJIOOAHKOBCKHE OTIEPAlMK HE JTAI0T HYXXHOU JTOXOMHOCTH. Ecnu Tak mouaér, To y 0aHKOB
B03HI/IKHyT HpOGHeMBI HC TO, UTO BBIIIJIAYHUBATH HpOI_[eHTI:I 10 BKJIagaM, HO U CaMHU BKJIAJbI,
OKaXXyTCsl TIOJT yTPO30ii», - mpoBen ukoe3 Ceprei.

https://bloknot.ru/obshhestvo/banki-seli-v-luzhu-zaputav-rossivan-vysokimi-protsentami-po-
vkladam-tsb-rossii-reagiruet-nervno-1385090.html

Bedomocmu, 06.02.2025, baHku cmanu 4Yawe npespaw,amb
Heobecrne4yeHHbIe Kpedumbl 8 UeHHble bymazu

B 2024 2. 6aHku nposenu Oessmb  COEIOK  MHO20mMpaHwesoul
cekbropumu3auyuu (nepeyrnakoska ryrna Kpedumos 8 obecrieyeHHble obriuzayuu) Ha
45 mnpd py6. - amo e 3 pasa 6onbwe nokazamerns 2023 e. u 65IU3KO K MakCuMymy
2017 2., eosopumcsi 8 HogoMm o0b63ope «3kcriepm PA» (ecmb y «Bedomocmel»). C
yembipex 00 wecmu 8bIPOCI0 HYUCIO baHKO8-Opu2UHaMoOpPOo8 - maK Ha3bl8aemcsi
rnepeoHayvarbHbIlU ernadesniey ryna Kpedumos, Komopble CryXam 3asio2oMm Ors
dorneosol bymaau.

Haumnas ¢ 2021 r. B MHOTOTpPaHIIEBBIX CHEIKax TNpeo0iamaeT CeKbIOpUTH3AIUS
HEOOECIeUeHHBIX TOTPEeOUTENbCKUX KpenuToB: B 2024 r. mpouuio TpU BBITyCKa C
AHOHCUPOBAHHBIM 0OBEMOM Ha PEKOPJIHBIE s 3TOro cermenta 37,2 mupa pyo6. (B 2023 r. -
10 mupg py6.). [loprdens moTpeOKpenuToB BCEro OaHKOBCKOTO ceKTopa mo utoram 2024 r.
coctaBuia 14,1 TpiH pyo.

B 2024 r. mo ne0rOTHOW CHENKE CEKbIOPUTU3ALMU HEOOECIICUEHHBIX MOTPEOKPEINTOB
npoern COepbank u «SHmekc OGaHk», ToBopuTCcs B 0030pe. Taxxke ¢ 2021 1. perynspHo
IPOUCXOIAT pa3MelleHuss 00eceueHHbIX obnurannii moa po3HuuHblii noprdens BTH: Bce
BBIITYCKH MMEIOT HAMBBICIIINE KPEAUTHBIC PEUTHHTH.

OnuuMm u3 TpenaoB ¢ 2020 r. sBisieTcs OOJBIIOE KOJIMUYECTBO BBIMTYCKOB CEKbIOPUTH3AIMH
NPL-kpeauToB (mpocpoueHHbIX) 0€3 KpEeIUTHOTO PEHTHHTA - U3 BCEX JIEBATH BHIITYCKOB Ha
ATOT CETMEHT MPHUIILTIOCH YeThipe. Ho 00bem crenok Hepenuk: 4,6 Mipa pyo.
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Cexproputuzanss NPL - 3T0 anprepHaTHBa IMpOJaXe «IIOXUX» JIOJIFOB, OHAa IOMOTaeT
OaHkaM HM30aBUTHCS OT MPOCPOUYEHHOHN 3aI0JDKEHHOCTH Ha OaJlaHCe W TOJYYUTh TPH 3TOM
0oJbIIIe, YeM TPH YCTYNKE MpaB TPEOOBaHMS KOJJIEKTOpaM, MUCAT B KOJOHKE JJISl W3JIaHUs
«baHKOBCKOE KpEAMTOBAaHUE» JUPEKTOp yhpaBieHHs cekblopuTuzanuu CoBkoMOaHKa
Jleonnn benpueHko. B KOJMMYECTBEHHOM OTHOIIEHUWM TAKUX BBIIIYCKOB MHOIO, HO OHHU
HeOoJbIINe MO O00bEeMy, YTO HE CO3JAa€T CHCTEMHBIX PHCKOB, CUHUTAET YIPABIAIOIINN
TUPEKTOp MO0 pEeUTHHraM CTPYKTypHpOBaHHOrO (UHAHCUpOBaHUs «DkcmepT PA»
Anekcanapa BeponaiiHeH: Kak IpaBUIO, OHU MpeAJiaratoTcsl KBIU(PUIIMPOBAHHBIM YaCTHBIM
WHBECTOpaM.

Bech 00bem crenok cekproputusauu B 2024 r. coctaBuil 585 Miapa pyO. U CHU3BHMIICS 3a TOJ
Ha 14,5%. Ho nonasnstomas ero gacth (540,2 mupa py0.) IpUXOAUTCS HA OAHOTPAHIIEBYIO
CEKBIOPUTHU3AIMIO - K HEH OTHOCSATCS TOJbKO HNOTe4YHbIe BhIMYCKH JloM.P®. Ilpu Takou
cienke (aKkTHUECKH OAHK-OPUTMHATOP MEHSAET NPUHAMISKAIIUNA eMy MOpT(eNb UITOTEYHBIX
KpeIuTOB Ha  oOiuramuu, oOecCleueHHbIE  3aJJoroM  MPOJAaHHOTO  mopTdenst U
MOPYYUTETHCTBOM HHCTUTYTa PA3BUTHS C HAWUBBICIIUM KPEIUTHBIM PEUTHHIOM, TOSCHSET
BepomnaitHeH. MHOTOTpaHIIIEBBIE CACIKH - 0OJiee PHIHOYHASI MCTOPHS, TOBOPUT OHA: B HUX,
KaK MPaBWIO, HET TMOPYYUTENs, TaKas CEKbIOPUTH3AIUS OOJbIIE 3aBHCUT OT PHIHOYHON
KOHBIOHKTYPBI. 3aTO MHOTOTPAHIIEBBIE CIIEIKU XapaKTepU3YIOTCs OOJIBIIMM MHOT000pa3suemM
TUTIOB aKTUBOB, YCIOBUN CTPYKTYPUPOBAHUS U MOTYT OBITh 3aTOYEHBI MOJl HHIUBUTyaTbHBIC
MOTPeOHOCTH OAHKOB-OPUTHHATOPOB.

MotuBanus u CTon-(pakTopsl

«Oxcnept PA» mpoBeno anketupoBanue 17 opurmHaropoB. OHO MOKa3ano, 4TO OCHOBHAas
MOTHUBAIUS KPYMHBIX OaHKOB (C akTHBaMH OT 3 TpiH py0.) AN CACIOK MHOTOTPAHILIEBOM
CEeKbIOpUTHU3ALIMK - pa3rpy3ka Kamurajga. OTO TPOUCXOAMT 3a CYET TOro, 4TO
c(OpMHUPOBAHHBIN IyJT aKTUBOB OaHK MEpelaeT co CBOero OajgaHca KOMIAHUU-IMUTEHTY,
KOTOpasi 3aTeM BBHITyCKaeT noyiroByio Oymary. Hampumep, eme B 2021 r. «3Okcmept PA»
MOJICYUTHIBAJIO, UTO MpU ceKbtopuTusanuu 10% coBoKymHOTO nopTdens moTpeOKpeauToB 6e3
MPOCPOYEK OAHKOBCKAasi CHCTEMa CMOJKET BBICBOOOJWTH HE MeHee 1,2 TpiaH pyO. aKTHBOB,
B3BEIICHHBIX 0 YPOBHIO pHcKa. J[s1 ocTanbHBIX OAHKOB TaKHE CIEIKH - 3TO BO3MOXKHOCTh
MPUBJICYb JTUKBUIHOCTH Ha BBITOAHBIX YCIOBUAX (Y KPYMHBIX OaHKOB 3TO Ha BTOPOM MECTE),
TUBEpCUPUIIMPOBATH UCTOYHUKUA (POHIUPOBAHUS U CHU3UTH €0 CTOUMOCTD. Takke KpyIHbIe
0aHKU OTMETHJIM BBIITYCK 00€CIIEYeHHBIX OOIUraluii Kak HHCTPYMEHT pacIlIMpEeHUs TUHEHKN
WHBECTUIIMOHHBIX MTPOYKTOB ISl CBOUX KIIMEHTOB.

OaHuM W3 THABHBIX OTpaHUYUTENEH [UIS TPOBEIEHUS CAEJOK CEKbIOPUTH3ALUU BCE
YYaCTHUKH PBIHKA CUMTAIOT BBICOKYIO KJIIOUEBYIO CTaBKy (B 2024 r. ona BbIpocia ¢ 16 no
21%). Cpenu apyrux ciaep>KuBaromux (akTOpoB KpyHHble OAHKH BBIICNSIOT OTCYTCTBHE
CIpoca y UWHCTHTYIHMOHAJIbHBIX WHBECTOPOB (TIEHCHOHHBIC (OHIBI, CTPAXOBLIMKH,
YVIPABISAIONINE), OTPAaHUYCHHBIX BO3MOXKHOCTEH uisi permo (10 TakkuMm OyMmaraM O4YeHb
BBICOKHE KOX(PHUIMEHTHl PUCKA H3-3a HHU3KOM JIMKBHIHOCTH), a TaKXe HEBO3MOXKHOCTbH
SKOHOMMH KalluTala Ha KOHCOJUIUPOBAaHHOW ocHOBe. OcCTallbHble yYaCTHUKHM B KadecTBe
0ojiee 3HAYMMOTO OTPaHMYCHHS BBLACISIOT BBICOKHE 3aTpaTbl. HO HUKTO M3 ONpOIIECHHBIX
0aHKOB HE paccMaTpuUBaeT B KauyeCTBE CTOIM-(aKTOpoB HEOOXOAMMOCTh mpoBeacHus [T-
opabOTOK, TPHUBIICYCHUS JIOTIOJHUTENBHBIX KaapoB, OTOOpa mopTdens Ans COCIKH U
packpbITUs HH(GOPMaLUU M0 MOPT(HETIO U BHYTPEHHUM IIPOLIEcCaM B paMKax CHEJIKU.
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Bricokue cTaBku, B IPUHIIUIIE, HE SBISIFOTCS OJarompusTHOW CPeIoi IJis JOITOBOTO PHIHKA,
a JUIl UHCTPYMEHTOB CEKBIOPHUTH3AIIMM 3TO UMEET 00Jiee Cephe3HOE 3HAYCHHE, TOBOPUT
HAYaJIbHUK YTPABICHUS CEKbIOPUTH3AIMM W MHBECTHIMOHHBIX perieHnid CoBkoMOaHKa
Annpeit KoposneB: T0OXOTHOCTh TaKWX OOJUTAIMI OTpaHMYEHA TEMH MOTOKAMH, KOTOPBIC
TeHepUPYET paHee CO3/IaHHbII OPUTHHATOPOM MOPT(heTh 00ecTIeueHusI.

[TepcniekTUBBI

12 n3 17 opuruHaTOpOB, NPUHSABIIUX YYaCTHE B aHKETUPOBaHUM «DKcnepT PAy, nuaHupyroT
MPOBECTH CAEITKH MHOTOTPAHIIEBOM CEKbIOpUTH3ALUM Ha ropuszoHte 2025-2026 rr. Ucxons
U3 TJIAHOB, MAaKCUMAJIbHBIH 00bEM BBIITYCKOB B OJMKaifIiiie JBa roga MoxeTt coctaBuTh 700
MIIpI pyO. 3asBIEHHBIE 00BEMBI CACIIOK MHOTOTPAHIIEBOW cekblopuTh3anuu Ha 2025-2026
IT. BapbHUpyIOTCs B AuamnazoHe oT 3 mupxa ao 200 mupxa pyO. mpu cpenHeM 3HA4eHUU B 59
MIIpI pyoO.

Y4aCTHUKM pBIHKA IUIAHUPYIOT CHCJIKH MHOTOTPAHUICBOM CEKbIOPUTU3ALMHU HIIOTEKH,
MOTPEOKPEIMTOB M aBTOKpeAUTOB. KpymHble OaHKHM €7al0T CTaBKy Ha HEOOECIECYCHHYIO
PO3HMILY, a OCTAJIbHBIEC - B OCHOBHOM Ha UIIOTEYHBIE BHITYCKH, TOBOPHUTCS B 0030pe «DKCHEPT
PA».

[IpyHuMas BO BHUMaHHE 3HAYUTEIBHBIA WHTEpEeC OAHKOB M HWHBECTOPOB K 3aJIOTOBBIM
obmuramusM, obecrieueHHBIM ToTpeOkpenuTamu, BTB oxumaer pocra 3TOro pelHKa B
Onmkaiiiue qBa roja, cka3aia pyKOBOJIUTENb YIIPaBlIeHUs ceKbiopuTu3anuu AHapei CydkoB.
Yro kacaeTcsi UIOTEUHBIX OOJMUTaluid, TO B HacTosee Bpems mpaktuuecku 100% pbiHKa -
9T0 omHoTpaniieBsie Oymaru JJom.P®. B BTb ceifuac olieHHBalOT BO3MOXXHOCTH Ha 3TOM
pBIHKE W TpU HAJIWYUM HHTEpeca CO CTOPOHBI MHBECTOPOB TOTOBBI CHENaTh MUIOTHBIN
BBIITYCK MHOTOTPAHIIEBON UMIOTEYHOMN CEKbIOPUTHU3AIUU, OTMETHII CyUYKOB.

banku B xo/ie onpoca Takke OLIEHWIM HanOoJiee 0KUAaeMble U3MEHEHUs, HallpaBJICHHbIE Ha
pa3BUTHE pPBIHKA MHOTOTpaHIIEBOM cekptopuTH3anuu B 2025-2026 rr. IlepBoouepenHoii
MEPOM M1 BCEX YYaCTHHKOB SBJISICTCS CHHMJKEHHE CTABOK JIOJITOBOIO pPBIHKA BCIIEH 34
kmoueBoil. ITomuMo »3Toro Oombine Bcero OaHKM KIYyT HW3MEHEHHUH peryJinpoBaHUS,
HAIPABJICHHBIX HA PACIIMPEHHE BO3MOYKHOCTEH IO IPOBEICHHUIO CIEJIOK DPEIOo, pasrpy3Ky
kanurtanta 1o MC®O, yMeHbIIEHHWE PpUCK-BECA HHCTPYMEHTOB MHOIOTPAaHILEBOMN
CEKBbIOPUTHU3AIMH B TOProBoM mnoptdene u pacmupenue tumutoB HII® Ha nHBEeCcTHpOBaHUE
B HEUIIOTEYHYIO CEKbIOPUTU3ALIMIO.

VYV VK ecth NOoTeHIIMATBHBIN UHTEPEC K «ITUHHBIMY MOPTQEIIM, HATPUMED UITOTEKE, TOBOPUT
pykoBoauTenpb 610Ka KoproparuBHoro 6msHeca YK «Anbga-kanuran» JImurpuii boiiko. Ho
UINOTEYHbIE TOPTQENn CerogHs He MOTryT 3auHTepecoBaTb HHBECTOPOB: CTapble
c(OopMHpOBAHbI 70 MOBBIIICHUS KIIOUEBOW CTAaBKH, a HOBBIE «OKYMAIOTCS» TOJBKO 3a CYET
CcyOCHIHIA 110 TOCTIPOTPaMMaM.

[MopTdenu ¢ moTeHIUaANIOM 3HAYUTEIBHO BBIIIEC KIIOYEBOH CTAaBKHU - 3TO MOTPEOUTENHCKUE
KPEIUTHI U 33J0JKEHHOCTh 110 KPEUTHBIM KapTaM, IO KOTOPBIM YPOBEHb MPOCPOUKH B 2024
I. UMeJl TeHJCHLHUIO K pocTy (4To TpeOyeT B3BEIIECHHBIX PELICHUN MpHU BHIOOpE 00beKTa s
WHBECTHpPOBaHUs), TpojaopkaeT boiko. Takke mnoprdenn uMEIOT O0YEHb BBICOKYIO
000paunBaEMOCTh, YTO TOBBIACT OMNEPALMOHHBIC H3ACPKKH Ha pEan3aluio CHIENKH.
Ceiiuac «Anbda-KanuTal» H3ydaeT BO3MOKHOCTh pabOThl ¢ MOPT(HEIsIMU aBTOKPEAUTOB U
JIM3UHIOBBIX KOMIIAHUH, PE3IOMUPOBAII IKCIIEPT.

kg
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Jonr 6e3 Harpy3ku

Nnoreunsiii kpuzuc 2008 r. mpUHEC TYPHYIO ClaBy KOHUEMIIMU CEKbIOPUTHU3AIMU, KOTOpas
cymiectByeT ¢ KoHna 90-x rr. OHa mpencrasisieT coboil mporecc, mpu KOTOPOM HEKOTOphIE
BU/Ibl AKTUBOB OOBEIUHSIIOTCS B MYJI, KOTOPBI CTAHOBUTCS 3aJI0TOM IPH BBIITYCKE JOJTOBBIX
[IEHHBIX OyMar. BpImmaTel NMPOIEHTOB MO aKTUBAM M HUX OCHOBHOM CyMMBI IepeaaroTcs
MOKYTIAaTEeNsIM IIEHHbIX OyMar.

CekplopuTH3alnus SBJISIETCS CIIOCOOOM Ui OaHKOB M KOPIOpAaUWi HaXOAWTh HOBBIC
UCTOYHUKHM (DMHAHCHPOBAaHUS - IIyT€M IIepeBoJa AaKTHBOB CO CBOMX OaJlaHCOB WIH
3aMMCTBOBAaHUS TIOJ 3TH aKTHBBI A peUMHAHCHPOBAHUS IMEPBOHAYAIBHOIO KpeauTa Io
CIpaBeUIMBOM pBIHOYHOM cTaBke, mucan B 2008 1. Anmgpeac JIxoOCT, B TO Bpems
pabotaBumii skoHOMucTOM MB®. I10 CyTH, 3TO BO3MOKHOCTH TIepeIaTh KPEAUTHBIN PUCK (U,
BO3MOYHO, TaKXe€ MPOLEHTHBI U BaIIOTHBIN) OT SMUTEHTOB K MHBEcTOpaM. B orimuune ot
TPaJUIIMOHHOTO [OJra CEKbIOPUTH3AlMAg HE TPUBOIUT K 3aBBIIICHUIO O0S3aTEIbCTB
KOMIIaHUH.

[Mocne xpuzuca 2008 r. mopTdens mepeaaBaeMbIX KPEIUTOB CTal JEIUTHCS HAa HECKOIBKO
4yacTel, Ha3blBAEMBIX TPAHIIAMH, - KaXAbIH M3 HUX UMEET pa3JINYHbI ypOBEHb DPHCKA,
pa3HBIl pPEUTHHT H Tpoaaercs oTaenbHOo. OgHa U3 MpoOJeM MIMOTEYHOTO KpH3Hca
3aKJIH0YAIACh B TOM, YTO ITYJI MOT COJIEpkKAaTh KPEAUThI pa3HOr0 Ka4eCTBa, HO UMETh IPHU 3TOM
BBICOKU PEUTHUHT.

Crnenku Ha pOCCUHCKOM PBIHKE B OCHOBHOM MMEIOT JABYXTPAHILEBYIO CTPYKTYpPY BbIIyCKa (B
2023 r. ObUI TpeXTpaHLIEBHI), B paMKax KOTOPOH CTapLIMii KilacC OOIUranuii, KOTOpoMy
IPUCBAaUBAETCA KPEAUTHBIA PENUTHHI, Pa3MEIIAeTCsl CPeAM LIMPOKOro Kpyra HHBECTOPOB.
Muaqmuii Toar, KOTOPBIA MOXET OBbITh BBINNYIIEH Kak B (hopMe OOJHMraiuii, Tak U B BUIEC
KpeIuTa, yAEpKUBACTCS OPUIMHATOPOM. OTO MO3BOJSET PACHpENEIUTh KPEAUTHBIA PUCK
nopTdenss MeXAy KiIaccaMH BBITYCKaeMbIX LIEHHBIX Oymar, roBoputcs B 003ope AKPA.
Pa3zmep Miajuiero TpaHiia oTpakaeT BEIUUYNHY 0)KUJAEMBIX IOTEPh CEKbIOPUTU3UPOBAHHOTO
noptdens, B TO BpeMs Kak crapmmii (0ojee NPUOPUTETHBIA) - YacTh Moprdens c
IOHMKEHHBIM DPHUCKOM. PBIHOYHBIE WHBECTOPbl HMEIOT 3alUTy CBOUX BIOXEHHMH, YTO
MOJTBEPKIAETCS BHICOKMM KPEAUTHBIM PEUTHHTOM, TOTA KakK JAep KaTeslb M IIEro TpaHIIa
MPUHUMAET PHUCK MEPBBIX MOTEPH, OOBSICHSIOCH B 0030pe.

TACC, 05.02.2025, BOb: uHesecmuuuu 8 3KOHOMUKY P® npeebicsim
4 mpnH pybnel

Obbem uHeecmuuyul 8 pamkax bedepasibHbIX coenaweHul o 3awume
KanumarsosrnoxeHul 8 3KOHOMUKYy P® npeebicum 4 mpnH pybneu. O6 amom
eosopumcsi 8 coobuweHuu rpecc-cnyx6bel BOb.PQ.

["ockopriopanust conpoBokaaeT 76 ¢enepaabHbIX COTJAIICHUN O 3alUTe W IOOIIPEHUHU
kanuranoBnoxkenuit (C3I1K) B paznmuunbix oTpacisx skoHoMukH. 3a 2022-2024 roasl yxe
3aKJII0YEHO 45 CorameHnii, CyMMa HHBECTHIIMI KOTOPBIX MPEBBIIIACT 2,7 TPIH pyOIIeH.

«IIpumenenne mexannsma C3IIK ocoOeHHO MpUBIEKATEIBHO IJIi MHBECTOPOB, MOCKOJIBKY
MO3BOJIIET HE TOJBKO IMOJYYUTh BO3MEUICHHE 4YacTH IOHECEHHBIX HHOPaCTPyKTYpPHBIX
3aTpaT, HO M MHBECTHPOBATb B IPOEKThl B YCIOBUAX JOJTOCPOYHOM HpeicKazyeMon
HAJIOTOBOM Cpelbl, B YaCTHOCTU (PUKCHUpYyeTCs akTyanbHas Ha MoMmeHT 3akmrodeHusi C3IIK
CTaBKa TI0 HaJOry Ha mnpuObUls opranusanuil. Takum o00pa3oM, B OTHOIIEHHH
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MHBECTUIIMOHHBIX MPOeKTOB, 3akmounBimnx C3IIK no konma 2024 ronma, Ha mepuoja cpoka
cTabUIn3aluy He MPUMEHsIETCS MOBBIIICHHE CTaBKHU JAHHOTO HAJIOTa, BCTYIHUBIIUE B CUIY B
ssHBape 2025 roga», - pacckasaiau B TOCKOPIIOpaLUH.

HNucTtpymeHT paspaboran MuHAIKOHOMpa3BuTUs Poccuu miist co3gaHust CTaOMIIBHBIX YCIOBHUI
pcaim3aninn HMHBCCTUILIMOHHBIX IPOCKTOB; Ha CGI‘O,Z[HSILHHI/Iﬁ JCHb BCCIO 3aKJIKYCHO 81
coTJIaIlieHUe, BKITtoUas 76 ¢eaepaabHbIX U 5 perHOHAIBHBIX.

3akmouennbie C3IIK oxBatbiBatoT 42 cyObekra P®, x umciay auaepoB cpenu KOTOPBIX
otHocsaTcs JlenmHrpazackas, CaepmiioBckasi, Hwxkeroponckas obrmacth u  PecmyGnmka
Tarapcran (mo 4 cormamenus). K uymcny mnpeoGmagaromux orpacieidl, B KOTOPBIX
peamusytorcst C3IIK oTHOCsTCS 0OpabaThiBarolee MpoOU3BOACTBO (28 MPOEKTOB), CEIBCKOE
XO03sMCTBO, MUIEBas W TepepadaThiBalomias MPOMBIIIEHHOCTh (17 TpoekToB), mo0bIvYa
MOJIE3HBIX MCKOMaeMbIX (17 mpoekToB).

«B Hacrosmee Bpems ¢ ucnoapzoBanueM Mexanuzma C3IIK peanu3yroTcss HHBECTULIMOHHbBIE
IPOEKThI, HANpaBJIEHHbIE Ha BBIIYCK HMIIOPTO3aMelIaeMON MPOAYKIHMH, CO3/1aHUE
MPOU3BOJICTB, SBIISIOMINXCS YHUKAIBHBIMH B MHUPOBOM MaciiTabe (Hampumep, MPOEKTHI B
chepe 3enmeHoil MeTayTypruu, obOorameHue pynbl). Kpome Toro, ¢ HCHOIb30BaHHEM
mexanuzma  C3IIK  peanusyiorcss ~ MHBECTHULHMOHHBIE  MPOEKTHI,  YKPEIUISIONINE
MIPOJIOBOJILCTBEHHYIO O€30ITaCHOCTh CTPaHbI», - Tak)Ke pacckazanu B BObe.

PUA Hoeocmu, 05.02.2025, Lb6 P® o6HOun HoOpMamue
docmamoy4yHocmu Kanumasna 6pokepoe Osisi No8bIWEHUSsT UX
¢uHycmou4vyusocmu

L6 P® obHosun rnopsidok pacyema HopMamuea 0ocmamoyYyHOCmuU Kanumarna
(HOK) 0ns npogheccuoHanbHbIX y4acmHUKO8 pbiHKA UEHHbIX bymae, 4mobbi
MUHUMU3UpO8amb pucku Ofi ux ¢buHaHcoeoU ycmou4usocmu, 3arpemug UM, 8
yacmHocmu, rnpuHUMamse y K/ueHmos 8 kadyecmee obecrieqyeHusi yeHHble bymaau,
AMUMUPOBaHHbIE caMuM OOJ/DKHUKOM, U aKkmuebl aguiiupogaHHbIX C HUM
KomMmmaHud, criedyem u3 coobuweHuUs peaynsmopa.

«HoBoii pemakiueit yTogasieTcs OpsAA0K pacueTa KpeJUTHOTO prucka OpoKepa B OTHOIICHUU
KJIMEHTOB, IO KOTOPbIM HAapylleH HOPMAaTHB TIOKPHITHS pHUCKAa TPU COBEPIICHUU
MapKHHAJIBHBIX CIENIOK. 3amperiaeTcs B KadecTBe o0ecreueHus IpUHUMATh [IEHHbIE Oymaru,
SMUTUPOBAHHBIE CAMUM JIOJDKHUKOM, U aKTHUBBI apPUINPOBaHHBIX ¢ HUM KoMmaHui. Takxke
AJId TIOHMWKCHHA CTAaBOK KPCAUTHOIO PHUCKAa B OTHOHMICHUH 3aJ0JDKCHHOCTH CBA3AHHBIX C
OpoKepOoM KOMITaHUN pa3pelaeTcsi UCHOIb30BaTh WX PEUTUHTH, HO MPH YCIOBUU TOTO, YTO
OIICHKA JOJKHUKOM COOCTBEHHOM (caMocCTOSATETHHOM) KPEeIUTOCIOCOOHOCTH
CBUJICTEIILCTBYET O €ro (PMHAHCOBOM YCTOHYMBOCTHY, - coooOtraet L[b.

Kpome ToOro, mOKyMEHT TmpexycMaTpuUBaeT pacyeT pucka Mo LU(POBEIM IpaBam,
OpUOOPETEHHBIM W BBIMYHIEHHBIM  mpodydacTHUKOM.  «[losiBMiack  BO3MOXKHOCTh
QIBTEPHATUBHOTO pPacyeTa BEJIMYMHBI PBIHOYHOIO PHCKA IO OMIIMOHHBIM JOTOBOpaM (IO
AQHAJIOTUU C PETYJIUPOBAHUEM KPEAUTHBIX OpraHu3anuii). BBoasTcs Mepsl, HanpaBieHHbIE Ha
JNECTUMYIMPOBAHUE KPYIHBIX OTKPBITHIX BATIOTHBIX MO3UIUK Yy TpodydacTHUKOB. Takxke
YOPOILIAKOTCS IpaBuia ONPEAEICHUs 3HAYCHWI CTAaBOK KPEAUTHOIO PHUCKAa B OTHOILUEHUU
KOHTPAareHTOB U KJIIMEHTOBY, - TOOABIISET PETYIIATOP.
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TACC, 05.02.2025, «<Aeumo paboma»: 61% poccusiH nnaHupyrom
npodosmkumb pabomy 6 NeHCUOHHOM eo3pacme

bonbwuHcmeo (61%) poccusiH nnaHupyem npooosmkums  pabomy 1o
docmuXeHUU MEeHCUOHHO20 eo3pacma, anasHol Momueauuel  sierisemcs
cmpemrieHue K uHaHcoeoU He3zasucumocmu. O6 smom ceudemeribcmayrom
pe3yrnbmamal uccriedogaHus nnamgopmbi «Agumo pabomay, KOmopble UMEeMCS 8
pacnopsixeHuu TACC.

«bonpmHCTBO (61%) poccusH IIaHUPYET OCTaBaTbCS AKTUBHBIMU IO JIOCTH)KEHUU
MIEHCUOHHOTO Bo3pacTa: 35% OMNpPOIIEHHBIX HaMEpEeHbl MPOoJoKaTh padoTaTh Ha IMOJIHON
3aHATOCTH, a 18% paccMaTpuBaiOT BO3MOXHOCTHh MOAPaObOTKU uiH (punanca. [Ipu stom 9%
PECTIOH/IEHTOB 33 JyMBIBAIOTCS O CO3/1aHUU COOCTBEHHOT0 OM3HECA HA IEHCUMY, - TOBOPUTCS B
UCCIICIOBaHUH.

Otmedaercs, 4TO IVIABHOW MOTHMBALMEW U1 MPOAODKEHUS TPYIOBOM AEATEIBHOCTH IOCIE
BBIX0/1a Ha NIEHCHIO SIBJISIETCS cTpeMIIeHre K (PMHAHCOBOM He3aBUCUMOCTH. 54% OMpOIIEeHHBIX
OTMETHJIM, YTO XOTAT COXPAHUTh CTAOWMJIBHBIM TOXOJ, KOTOPBI HEe OyIeT 3aBHUCETh OT
MEHCUOHHBIX BbILIAT, 39% yka3anu jkeaHUe COXPAHUThb aKTHUBHBIA 00pa3 >ku3HH, a 37% -
KeJlaHHE COXPAHHUTDH OUIYIIEHUE CTAOMIBHOCTU U HAJEKHOCTH, KOTOpoe AaeT padora. Takxe
28% pecrnoHIEHTOB OTBETHJIM, YTO XOTAT OCTaBaThCS BOCTPEOOBAHHBIMU U TOJE3HBIMU.
Conmanuzanus ¥ oOIIeHnEe ¢ HOBBIMHU JIFOJbMH BaXHbI 111 21% omnpomieHHsix, a 19% xoTsr
UATH B HOTY CO BPEMEHEM, OCBanBasi HOBbIE TEXHOJIOTUH U U3MEHEHHS B MPO(PeCcCUOHANBHON
chepe.

CornacHo pgaHHbIM ompoca, 42% pPECHOHIEHTOB pPAacCKa3ajd, 4YTO TOTOBBI CMEHHTh
npodeccuoHaIbHYI0 cpepy U OCBOUTH HOBYIO, €Ill€ CTOJIBKO K€ OMPOIICHHBIX HE XOTENU OBl
MEHSTh TEKYIIYI0 CHelHadbHOCTh. B uyncne Hambosjee NOMYNSPHBIX HaMpaBICHUN IS
nepexona cranu onialH-toprosis (14%), IT, untepner u tenexom (11%), a Takxe
UCKYCCTBO U cdepa pazBieueHuit (11%).

OCHOBHBIM MCTOYHHUKOM JIOXOJa Ha MEHCUU ISt OOJIBIIMHCTBA POCCHUSIH CTAHYT IMEHCUOHHBIE
BbIIATHI (63%), ipu 3ToM 45% PECNOH/IEHTOB TaKe PAacCUUTHIBAIOT Ha 3apIuiaTy ¢ MecTa
paboter, a 29% - Ha 3apaHee CO3JaHHBIC HAKOIUICHUs. J[0XOJ OT WHBECTHIIMN W Coa4u
MMYIIECTBA B apeHAY IIaHUPYIOT noiy4darbk 16% u 15% omnpomenHsix cooTBeTcTBeHHO. Ha
JOTIOTHUTEIbHBIE TIOCOOMST M CyOCHAMM, a Takke Ha JOXOJ OT COOCTBEHHOro Ou3Heca
paccuuthiBatoT 14% pecnonaentoB. Menbmast dacth (11%) onporieHHbIX MIaHUPYIOT Ha
MICHCHUH TOJIOKUTHCSI Ha QUHAHCOBYIO MOAIEPIKKY CEMBH.

B ompoce npunsiiu yaactue 6osiee 7 000 paboTaroniux B mTaTe POCCHUSH.

https://tass.ru/ekonomika/23056009
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PEK, 05.02.2025, bonlbwuHCME0 POCCUSIH noXesianau npooosmiKumb
pabomamsb nocre ebixo0a Ha NMeHCUro

bonee rnonosuHbl poccusiH nnaHupyrom npodomkumes pabomambs 10
docmu)xeHuUU MeHCUOHHO20 eo3pacma. K makomy ebieoly npuwiiu aHaaumuku
KoMmnaHuu «Asumo Paboma» o pe3ynbsmamam orpoca bonee 7 mbiC.
pabomarowux poccusiH. Pe3ynbmambl uccriedog8aHus UMEKMCS 8 PacropsikeHuu
PEK Life.

BonbmmacTBO (61%) TIIaHUPYIOT OCTaBaTbCs AKTUBHBIMU MO JIOCTHIKEHUU TEHCHOHHOTO
Bo3pacta. M3 Hux 35% HamepeHbl mpoaoipKaTh paboTaTh Ha MONHOM 3aHsATOCTH, 18%
paccMaTpuBalOT BO3MOXKHOCTH MOAPaOOTKM wiau ¢puianca. 9% ONpPOIIEHHBIX IUIAHUPYIOT
co3/1aTh COOCTBEHHBIH OM3HEC Ha TIEHCUM — TAaKOW BapHaHT OTBETa 4Yalle BBIOMpaIH
MOJIOZIbI€ PECIIOH/ICHTHI B Bo3pacTte oT 18 o 24 ner.

OcHOBHOM MOTHBAnMeNl A MPOJOJDKEHUS TPYAOBOM JEATENBHOCTH IOCJIE BBIXOJA Ha
NEHCUIO fABIIETCS CTpemjeHHMe K (uHAHCOBOM He3aBUCMMOCTU. bojee MOI0BUHBI
onpouieHHbIX (54%) XOTAT COXpaHUTh JOXOJ, HE 3aBHUCSIIMI OT TMEHCHOHHBIX BBIMIIAT.
Hpyroit mpuunHO# paboTaTh B IEHCHOHHOM BO3PAaCTe CTAJIO KEJIIAHWE COXPAHUTH aKTUBHBIN
00pa3 )KM3HU — TaKoH BapuaHT BbIOpanu 39% omnporieHHbIX. PeCIOHIEHTHI TakKe OTMeYalln
CTpeMJIeHHE K CTaOUIIbHOCTH, KOTOpoe NaeT pabdora. 21% pecrnoHIeHTOB paccKasaiu, 4To B
paboTe IEHAT COIMAIM3alMI0O U OOLICHHE C HOBBIMHU JIIOJAbMH, a s 19% omporeHHbIX
Ba)XHO UJTH B HOTY CO BPEMEHEM U OBITh B Kypce HOBBIX TEXHOJIOTUH.

XKenmuuam yame, 4eM MyKYMHaM, BaKHO MPOAOIDKATh paboTaTh, UYTOOBI COXPAHSATH
aKTHUBHBIN 00pa3 KM3HU U OLIYIIAaTh CTaOMIBHOCTH. [Ipy 3TOM MY’>KYHMHBI yallie OTMEYallH,
YTO XOTEJIH OBl TIepeiaTh ONBIT ¥ 3HAHUS HOBOMY ITOKOJICHHIO CIICIIUAIUCTOB.

[Toutn monoBuHa ompoieHHBIX (42%) TOTOBBI OCBOUTH HOBYIO MpO(eccHio Ha TMEHCHU.
CTOJIBKO XK€ — TOXKeNall OCTaThCS B CBOCH cdepe W He MEHSTHh CHenraabHOCTh. CaMbIMU
MOMYJISIPHBIMY HaIlpaBJICHUSAMHU JUIA TIepexojia cTainu onjiaitH-toprosis (14%), IT, uatepuer
u TenekoM (11%), a Taxke uckycctBo u chepa paszprnedennii (11%).

OCHOBHBIM HCTOYHHUKOM JI0XOJa Ha MEHCUH Ui OOJIBIIMHCTBA POCCUSIH CTAaHYT IEHCUOHHbBIE
BhITIATHL (63%). OnmHako 45% pEecrnoHACHTOB TaKKe PacCUMTHIBAIOT HA 3apIljiaTy C MecTa
pabotel, a 29% — Ha 3apaHee co3faHHble HakomieHus. 11% oOmpolIeHHBIX MIAHUPYIOT
MOJIOKUTHCS Ha MOAJIEPKKY CO CTOPOHBI CEMbH.

Ocenbio 2024 roma cooOmanock, 9to npodeccusi BOAUTEIA-IKCIIEIUTOPA CTajla JIUIESPOM IO
YHCIly BaKaHCUH, TOCTYIHBIX AJIs eHCHoHepoB. CpenHsis 3apriaTta JUisl KaHAWIATOB HA 3Ty
nosunmio — 109 467 py6. 3a mecsn pabOThI MpH TMOJHOW 3aHATOCTH. B Tom cambIx
BBICOKOOTIIAYMBACMBIX ISl IEHCHOHEPOB Tpodeccuii Takxke momnai npodeccuu puentopa u
YIaKOBIIHKA.

[To nanubM «b», HE0OXOIUMOCTH CMEHBI PA0OTHI B MPEATNIEHCHOHHOM BO3pPacTe CTAHOBUTCS
Bce Oomee oueBupHoW. [lo MHeHuro aBTOpoB gokiaza OpraHu3and 3KOHOMHYECKOTO
corpyanuyectBa u pa3Butus (ODCP), 3ToMy CHOCOOCTBYIOT POCT HPOAOJKHUTEIHHOCTH
YKU3HH, a TaKKe MOBBIIIEHNE BO3pacTa U MEePECTpoiika MUPOBOI IKOHOMUKH IOCIIE MaHAEMHUU
KopoHaBupyca. Otmeuaercs, uto k 2046 roay B Poccun BbIpacTeT 10JISI MOXKUIBIX — MOYTH
1o 27% (ceituac ux 24%). K 2043 rogy nons crapiiero moKOJeHHs MEPEKPOET JOCTUTHYTHIN
nepes HayajloM MEeHCUOHHOM pedopmbl pekopa — 25,8%. K koHiy mpornossoro nepuoaa (1
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ssHBaps 2046 rona) BeIpacteT 10 26,9%, npumepHo Ha 1,5 MIIH 4eNOBEK, 110 CPABHEHUIO C
dakTr4ecKkoi orenkoi Ha Havano 2023 roxa.

https://www.rbc.ru/life/news/67a314d29a7947725af5albb

PBK, 06.02.2025, KynoHbI 3annbisiu 3a UHHAAYUO

CunbHee e8ce2o o0boeHanu uHonayurw 8 2024 200y doxodHocmu o
obnuzayusim ¢ nnaearwel cmaskol. Ho eo emopol nonosuHe 2025-20 makue
bymacu mo2ym okasambCsi o0 OaerfieHueM, a Jydwyo 00XO00HOCMb MoXem
rpuHecmu pPbIHOK akyuli, cHumMarom 3Kcrnepmsi.

Cpenu MHCTpyMEHTOB (POHI0BOTO phIHKA Mo utoram 2024 roga obornate undisanuio (9,52%
[0 WTOraM T0/ia) TMOJYYMJIOCh y KOPHOPATUBHBIX M TOCYIApCTBEHHBIX OOJHMramuii ¢
IUTaBAIOIIMMH KyHOHaMHu (KYIMOHBI TakMX Oymar NpuBs3aHbl K KIIO4YeBOM cTaBke baHka
Poccun mnmm craBke mexxOankoBckoro kpeautoBanus RUONIA), cienyer u3 o63opa MK
«Pernon». Takke MONyYUTh JTOXOAHOCTb, MPEBBIMAIONIYI0 HHOIAIUIO, MOXHO OBLIO,
MHBECTUPOBAB JICHBI'W B 3aMellarolue OOHJbI, (OHIBI JIEHE)KHOTO pbIHKA, 3aMeIaloline
00JIMTalyy U MOJI0XKUB UX Ha JICTIO3UTHI.

CaMbIMH TIPUOBUTEHBIMHE 711 THBECTOPOB 110 utoram 2024 rona cranu Bnoxkenus B OD3-T1K,
BO3BPAT HAa MHBECTHUIIMHU B KOTOpble cocTtaBui 16,4%, noncunrtanu B «Pernone». Ha BTopom
MECTE - KOPIOpaTHUBHBIC OOJMTralui ¢ KyMOHOM, IPUBSI3aHHBIM K KJIIOYeBOW cTaBke baHka
Poccun (B 2024 romy ona Bbipocia ¢ 16 mo 21%): Bo3BpaT Ha MHBECTULIUU IO 3TOMY
UHCTpyMeHTY cocTaBui 15,3%. Taxke B Ton-3 Hanboiee TOXOMAHBIX BOILIN KOPIIOPATHBHBIC
3aMeIarIIre 00JUTaIlii: OHM Jainu J1oXoaHocTh 2% B mosutapax CIIIA, HO ¢ yyeToM Kypca
BANIIOT pyOJieBas 10X0IHOCTh cocTaBuia 14,8% 3a roj, ormetunu B «Peruoney.

Cpenu Hanbojee KOHCEPBATHUBHBIX HMHCTPYMEHTOB JO0XOAHOCTh mopsaka 18% mo uroram
IPOIIJIOro T0/1a TIOKa3aau (GOHABI IEHEKHOTO PhIHKA, OTMETHI B KoMMeHTapuu PBK riaBHbIi
aHamutuk YK TICHb Anexkcanap I'omoBuoB. JloxoaHocTh Mo Bkiaaam mo uroram 2024-ro
MorJia cocTaBuTh 12,28% roioBbIX, €CiIM BKJIAA ObUT OTKPHIT B MEpBO jaekane sHpaps 2024
rojia Ha CPOK OT OJIHOTO Troja 10 Tpex JjeT, u 14,89%, ecau Bkiax ObUT OTKPHIT HA CPOK OT
noylyroga 1o roxa, ciaenyer us cratuctuku Lb. Ilpu nepexiagpiBaHuu eHEr ¢ KOPOTKHX
BKJIQJIOB BO BTOPOM IOJOBHMHE Troja MOXHO ObUTO 3apabortaTh Ooibie Ha ¢GoHE pocTa
KJIFOYEBOW CTABKH.

Cpeau BajJIOT Jy4dlIyl0 JOXOJHOCTh B PyOJIsSIX MOKa3anu BioKeHUs B jgoiutap - 13,4% u B
ouBamoTHYI0 KOop3uHy - 10,3%. Te, kTo mokyman B Hadalie rojia €Bpo U I0AHU, [0 UTOTaM
2024- ro 3apaboranu MeHblle ypoBHS HHQmAuuU - 7 U 6,8% TroOJOBBIX COOTBETCTBEHHO,
cienyet u3 pacuetoB «Pernonay.

Xymme uaeed Ha ¢GOHIOBOM phIHKE cTainu BiokeHus B OD3-MH (oGnurammu, HOMUHAI
KOTOPBIX WHICKCUPYETCS B 3aBUCUMOCTH OT ypOBHS WHQJISAIMH), Ha KOTOPHIX HHBECTOPHI
norepsuiin 10,9%. OTtpuniarenbHbIM BO3BpaT Ha MHBECTUIUH ObLT U 10 OP3 ¢ MOCTOSIHHBIM
noxonoM - mMuHyc 2,1%. MHBecTopam He yaanock 3apaboTarh Ha Oymarax, HECMOTps Ha
OypHOE IIEHOBOE pajuid B KOHIIE nekadps 2024 roga, KOHCTaTUPYIOT aHATUTUKH «Pernonay.

Taxke yOBITKM TIOHECIH Te€, KTO HWHBECTUPOBAI B poOccHiickue akmuud. BosBpar Ha
WHBECTHIIMHN IO HHACKCY MOCKOBCKOW Oupku (B Hero BXoAauT 49 Hambonee JTUKBUIHBIX
POCCHHCKMX aKLMii) IO UTOraM MpOILIOro roja cCocTaBuil MUHYC 7%.
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UTto BNIUSIIO HA TOXOJIHOCTH aKTUBOB B 2024 roxy

Xopoiue pe3ynbTaThl O0JUralil ¢ MiIaBalolMMU KyIIOHAMU CBSI3aHBI C POCTOM KITFOUEBOM
ctaBku banka Poccum, Beqp OONBIIMHCTBO OONMUTALMN MMENO MPUBS3AHHBIA K HEW KYIOH,
OOBSCHSIET HAYaJbHUK AaHAJUTHYECKOro OTAeNa uHBecTKoMnanuu «Puxom-Tpact» Omer
AbGeneB. «PocT cTaBKM O3HAYaI POCT KYMOHA M POCT JOMOJHUTEIHLHOTO CIPOca Ha TaKOTro
pona 6ymaru. [Ipudem HeBaxxHO, OBUTH 3TO (peepanbHble OyMaru Wiu KoprnopatuBHbie. UyTh
Jdydmie pe3yiabTaT Obul y QenepanbHbIX Oymar u3-3a 0ojiee BBICOKOW HAIEKHOCTH H
KpPEAUTHOIO KayecTBa SMUTEHTA B Bue MuHpuHa», - OTMEUaEeT OH.

OOnuranuu ¢ TMOCTOSHHBIM JI0XO/JOM B YCIOBHSIX POCTa MPOLEHTHBIX CTaBOK OBLIM IOJ
JIaBJICHUEM M I[I03TOMY OKa3aJlUChb B 4YHUCIE ayTcalaepoB, [00aBiseT pPyKOBOJUTEIb
HaIpaBJICHUS aHaJIn3a JoAroBbIX peIHKOB @I «Dunam» Anekceii Kopanes.

CylI11eCTBEeHHBIM HETraTUBOM BBICOKHE IMPOLIEHTHBIE CTAaBKM ObUIM U JUIsl phIHKA akuuid. «C
CepeIMHbI Masi TOMUHUPOBAII MEABEKUN TpeH] (KOTrAa LEeHbl Ha MHCTPYMEHTBI CHUXKAIOTCS. -
PBK) wu3-3a TOBBIMIEHHUS TPOIEHTHBIX CTABOK 1O 3alpPETUTEIBHOTO YPOBHS M IPOJAXK
HEPE3UJICHTaMU U3 JIPY>KECTBEHHBIX CTPaH CBOMX akuuil. [loBiusin Takxke HOBbIE CAHKLIMK U
3CKaJIallysl 10 JIMHUM T€ONOJUTUKN», - TOBOPUT PYKOBOJIWTENb OTHENA aHain3a akuuid @I
«®unam» HaTtanbss Mabix.

Uro KacaeTcsi 3aMElIaronIuX OOJHMTalMii, TO 3J€Ch OCHOBHOW JIOXOJ TOJIyYeH 3a CUeT
ocnabnenust py0Jasi, KOTOPBI ceifuac He pearupyeT Ha CTaBKY M CJ1ab0 3aBUCHT OT BHEIIHEH
KOHBIOHKTYpBI, OOBSCHSET pPYKOBOAWTENb HANpaBICHHUS aHajdN3a pbHIHKA OOIHTrarmi
uHBecTOaHKa «CrHapay Anekcanap AGoHHH.

Kakune nHCcTpyMEeHTBI TOMOTYT 000THATh HHGIIsAIHIO B 2025 Toxy

b cumuraer, uro o utoram 2025 roga undusanus Oynet B nuanaszone 4,5-5%, cienyer u3 ero
CPETHECPOYHOT0 MPOTHO3a, ONmyOIuKoBaHHOTO B OKTsO0pe 2024-ro (14 deBpans peryasarop
OyJIeT OOHOBIIATH MPOTHO3). AHATUTUKH, KOTOPBIX onpamuBaeT bank Poccuu, monarator, 4to

o uroraM roja uHQIsIMs coctaBUT 6%. Bu3Hec ke B CBOM MOJIEH 3aKJIaIbIBACT HHOIIAIIUIO
10,7%.

O6nuranuy ¢ TUTABAIONIMM KYTIOHOM, ITOKa3aBIIUE JYUYIIYIO JOXOAHOCTh B 2024-M, OymyT
XOpolIeld WHBECTULMOHHOW wuzieed B mepBoil momoBuHe 2025 roma, moka LB Oyner
yaepxkuBath cTaBKy 21%, monaraer rnaBHblil aHanuTuk MHroccrpax banka Iletp Apponer.
CHumxeHue crpoca Ha (hioaTepbl BO3MOXKHO, KOTJIa KIIO4YeBas cTaBKa yiiner Hmke 15-16%,
nporrozupyetr Abenes. «Torga cTaHyT BBITOJHBI OOMUTalUU ¢ (PUKCUPOBAHHBIMU KyIOHAMU
Ha CPOK OT TPEX- ISTH JIET», - CYUTAET IKCIEPT.

Ho crouT yuuThIBaTh pPHUCK JHMKBUIHOCTH Uig Oymar ¢ IUIaBalOIIMM KYTIOHOM,
NpeAyNpexRaaeT PyKOBOAUTENb OT/eNa WHBECTHMHMOHHOW skcneptusbl «TKb MuBecTmeHT
naptHepc» MBan XKypasneB. «BeposiTHO, MHOTMEe y4YacTHUKHM pBbIHKA, YBHUIEB TpEHJ Ha
CHI)KCHHE HMHOISAIUU U B OXUIAHUHM CHIDKEHUS KIIOYEBOM CTaBKH, MOTYT MPEINOYecTh
npojath ¢ioaTrepsl ¥ MEPEUTH B 00MHranuu ¢ GUKCUPOBAHHBIM KYTIOHOM, YTOOBI 3apadoTaTh
MOJIOKUTEIBHYIO TIEPEOIICHKY B TaKUX OyMarax Ha OONIEKOHBIOHKTYPHOM CHIKEHUU
MPOLIEHTHBIX CTaBOK», - TOBOPUT OH.

PriHok akiuii Bo BTopoii momouHe 2025-ro OyaeT BocCTaHABIMBAThCA, cuuTaeT JKypaBies.
Ho B mepBoil MOJI0BHHE roJla HA HEM BO3MOJKHBI Pa3HOHAIPAaBICHHAs NWHAMUKA U BBICOKAs
BOJIATHJILHOCTB, OOpalaeT BHUMaHue skcrept. [lepeonienka akuuid mpou30MIeT 10 Toro, Kak
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JICHeKHO-KPEIUTHAS TOJUTHUKA pa3BEpHETCS (PAKTHUECKH, U POCT KOTUPOBOK MOXKET OBITH
OoueHb ObICTpbIM, OoTMeuaeT Manbix. «Hampumep, ecnum oOpaTuTbcs K HCTOPHM, TO OT
MUHHMYMa Jiekadpst 2014 roga 1o mepBoro MOHMKEHHs CTaBKU B KoHile ampens 2015 roxa
unaexc PTC (uckirovaer BamoTHBIN (akTop) B3ieren Ha 64% 3a 135 nueil. OT MUHMMYMa
deBpanst 2022 roga 10 MEpBOro MOHWKEHUs CTaBKH B KoHIe anpenst 2022 roxa unnexc PTC
B3s1eTen Ha 46% 3a 64 gHA», - NPUBOAUT JAHHBIE SKCIEPT.

MacmTaOHbIM MOJOKUTENBHBIM (DAKTOPOM JIJIsi PhIHKA aKIIUKA MOXET CTaTh U T'EOMOJIUTHKA B
clly4yae peaju3allid ONTHUMUCTUYHOIO CIEHapus AedCKalaluu KOH(JIMKTa Ha YKpauHe U
YaCTUYHOTO CHATHUS CaHKIUH, N00aBiseT nepcoHalbHBIH Opokep nmHBecTOaHKa «CHHapay
Aptem PacckazoB. B atom ciydae namekc MocOoupsku BepHeTcs K 3HadeHusIM 3500 myHKTOB
W BbIIIE, a JOXOJHOCTH HHBECTOPOB MOIYT oOKa3aTbCsi Bblie 20% 1o wuTOoraMm roja,
IpoJoDKaeT 3KcnepT. MacmTaOHbiM OyJeT Y BIMSHHE HEraTHBHBIX T'€OMOJUTHYECKHX
(bakTOpOB B Cllydae UX pealn3allny, mpeaynpexaaet Pacckazos.

Yrto kacaeTcs IepCIeKTUB BKIAJA0B, TO ceiyac pealibHas cTaBka (KitodeBas ctaBka [Ib Mmunyc
uHbsanusa) B Poccum HaxomuTcs Ha OECTHpEeICHTHO BBICOKUX 3HAUCHUSAX, OTMEUYaeT
nupektop mo padore ¢ kmmeHTamu «bKC Mup nnaBectunuity Annpeit [letpos. [IporHo3HbIi
nuana3oH mo craBke banka Poccun Ha 2025-i - 17-20%, a oxumaeMasi pbIHKOM WHOISAIUS -
7%, npomoipkaer HkcnepT. «Eciau  oTTankuBaThbCs OT ATUX 3HAYEHHH, TO IS
KOHCEpPBAaTUBHOTO HMHBECTOPA, KOTOPOIrO YIOBJIETBOPSET TAaKOW YPOBEHb TOXOJHOCTH, 3TO
MOJKET CTaTh NOJIXOSIIMM HHCTPYMEHTOMY, - TOBOPUT OH. Ho B citydae pUCKOBBIX (BbICOKAst
UHOIAIMS, 1eBaTbBaIUs pyOisl) WM O3UTHBHBIX CLIEHAPHEB (T€OMOJIUTUYECKOE MTOTETUICHUE
WIH Pe3KOe CHUKEHHE CTaBKH) JEMO3UT OyAeT HauXyAIIUM pelIeHHuEM, IOTOMY YTO aKIIHH,
BaJIOTHBIC MHCTPYMEHTHI W OOJIMTAIlMM C IJIABAIOMICH CTaBKOW MPUHECYT JIOXOAHOCTh
ropasfio BhIIIE, YeM JIEMO3UT, oT™MeuaeT [leTpos.

Cpeau Bamor onpoumeHHbsle PBK  askcneptel Belgendror pomnap U roanb. «Hosas
agmuuuctpanuss CIHIA Oyaer cTpeMUThCS BCSYECKHM YBEJIMYMBATH poOJb JAOJJIapa B
MEXIYHAPOJHBIX pacyeTax u JefaTh BCe BO3MOXKHOE, YTOOBI OH YKPEIUISIICS IO OTHOIICHHUIO
K APYTUM MHUPOBBIM BaJIlOTaM», - o0bsicHAeT AGeneB. Ho Tak kak pomnap Tenepb Topryercs
Ha BHEOMpP)KEBOM pbIHKE (TOprm Ha Oupke mpekpaTwiuch B uioHe 2024-ro wu3-3a
onokupyromux cankiuuid CIIIA B oTtHomeHun HammoHalIbHOTO KIMPUHTOBOTO IIEHTpA), dTa
UHBECTUIUS OylIeT BHITOJHA HE A BCEX YYAaCTHUKOB, AoOaBnseT skcneprT. MOaHp ke
BBINVIAIUT OoJiee NOCTYIHBIM, Tak Kak Topryercs Ha Oupxe. Kutaiickas Bamiora oOnagaer
JUKBUJAHOCTBIO U CIIPOCOM CO CTOPOHBI POCCHIMCKHUX UMIIOPTEPOB, a TAKXKE HE HECET 3a co00ii
BBICOKMX CaHKIIMOHHBIX PUCKOB, 3aKJI04acT APpOHET.

skekesk

YOBITKH MTOHECTH T €, KTO HHBECTUPOBAJ B POCCHICKHUE aKIMK. Bo3BpaT Ha MHBECTUIIUU TIO
UHACKCY MOCKOBCKOW OMpKU (B HEro BXoasaT 49 HanOomee TUKBUIHBIX POCCHMCKUX aKIIUN)
10 UTOTaM IPOIIJIOro roAa cOCTaBUI MUHYC 7%

skekesk

18% nmoxomHOoCTH TOKa3zamu (HOHIBI JIEHEKHOTO pbIHKA 1Mo urtoram 2024 roma, COrjacHO
nanHbIM TnaBHoro ananutuka YK I[1ICh Anekcannpa ['onoBiosa

KKk
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Xoporme pe3ynbTaThl OOJUTAINi C MIIABAIOIUMHU KYIOHAMHU CBSI3aHBI C POCTOM KITFOUYEBOM
ctaBku banka Poccum, Bepb OONBIIMHCTBO OOJUTAIIMI MMENO TPHUBS3AHHBIA K HEW KYIIOH,

OTMEUACeT HAYAIbHUK AHAIMTUYECKOTO OTJeNa WHBecTKoMmaHuu «Puxom-Tpact» Omer
AOeneB
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HOBOCTU 3APYBEXHbIX MEHCUOHHbLIX CUCTEM

HoBoCTN NEHCMOHHOM OTpacnun cTpaH 6rnmxHero
3apybexba

Forbes KazaxcmaH, 05.02.2025, 3a siHeapb Ka3axcmaHUbl U3bSJIU
Ha XuJsbé u nedyeHue okoJ1o 80 MIpPO meHae NeHCUOHHbIX

B aHeape cymma ucrofiHeHHbIX 3as8/1eHUll 0m KazaxcmaHues Ha yrydueHue
XKUMUWHbIX ycrosul cocmasura 48,4 mnpd meHee, 4ucro obpaweHul — 58,9 meic.
Kak nuwym aHanumuku [lepgo2o KpedumHo20 6kpo, M0 CpasHEeHUK C OYeHb
aKkmueHbIM Oekabpem rokazamenu ynanu 20e-mo Ha mpemsb. «Ho noxoxe, ymo 6ym
usbsAmud, komopbilt udem yxe bornee nosy2oda, u He dymaem rpekpawamscsi», —
rnonaezarom e Kb.

[To u3BATHSAM C LENBI0 JICUCHUs, SHBAPCKUE 3HAYCHUS U BOBCE HE CHIBHO YCTYIAIOT
JekaOpro, KOT/1a OIATh )K€ HaOJIroaaIcs CHIbHBINA pocT. O6mas cymma — 30,2 Mipa TeHre (-
8%, uncio ucnonHeHHsbIx 3asBienuit — 31,1 toic. (-15%).

«B nenom sHBapckue mokasaresnn o 0o0eUM CTaThsM BBIIIE, YeM OHM ObLIM B IPEIbIAYIINE
Mecs1bl 0yMa — 3a UCKITIIOYEHUEM YKe YIIOMSIHYTOro aekadps», — yrounsior B [1Kb.

AHAJIUTHKU CUUTAIOT, YTO KOHTEKCTOM TaKOW AKTMBHOCTH IOCIY’)KWJA 3allylICHHAs JIETOM
JIMCKYCCHSI O BO3MOXKHOM OTpaHHYEHUH U3BATUH B OyIyIeM, 3a KOTOPOil ClIeI0BaId U MHbIE
IIPEIUIOKEHUS 110 IEPEMEHAM B IEHCMOHHOM CHCTEME.

https://forbes.kz/articles/zayanvar-kazahstantsy-izyali-nazhilyo-ilechenie-okolo-80mlrd-
tenge-pensionnvh

NUR.kz, 05.02.2025, Joxo0 om nNeHCUOHHbIX aKmueoe yulesl «8
MuHyc» 8 KazaxcmaHe

B sHeape 2025 2o0a uHeecmuuyuoHHbIlU 0oxod om akmueos EHI® He cmoz
OoecHamb UHGIAUUK. A Yacmb ynpaesnsarnuwux eoece okasasnucb «8 MuHycex. O
mom, 4Ymo fpoucxooum ¢ HaKornneHUsIMU KkasaxcmarHues, Yyumaume Ha NUR.KZ.

Kak u3BecTHO, NMEHCHOHHBIE HAKOIUICHUS Ka3aXCTaHIIEB HE JIe)KAaT «MEpPTBBIM TPy30M», a
MOCTOSIHHO WHBECTUPYIOTCS B pa3Hble ()MHAHCOBBIE HWHCTPYMEHTHI, UYTOOBI MOIYYUTh
JOTIOJIHUTEIBHBIN 10X0. [Ipu 3TOM Takue onepaiuu He BCeria MpoXOAsT «IIIaIKoy.

SuBaps 2025 ronma okazancs OJHUM M3 TaKUX HEYAAUYHBIX MEPUOJOB IS YIPaBIISIONIUX
aktuBamu EngmHoro HakomutenbHOro neHcuonHoro ¢ouna (EHII®). CornacHo BEITHCKAM C
WHIUBUyATbHBIX TEeHCHOHHBIX cdeToB (MIIC), WHBECTHUIIMOHHBIN MOXOJ «HE IOTHAID»
uHusanuio B Kazaxcrane.

Tax, 3a mepBbiii Mecsii 2025 rona uHbsAMsS B crpaHe coctaBwia 1,1%. Ilpu stom Hu
Hanuonaneneni 6ank PK, HU MATH 9acTHBIX yHpaBIAIONUX WHBECTULMOHHBIM MOPTQenem
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(YUII) 3a mecsiy HE CMOIIIM MPUHECTH JIOXOJ Ka3aXCTaHLaM, KOTOPBIH OBl MPEBBICHI 3TOT
IIOKA3aTelb.

Tak, noxogHocts Hambanka mo o0s3aTeNbHBIM U TOOPOBOJIBHBIM NEHCHOHHBIM B3HOCaM B
SHBape oOKa3ajlach OTpulareabHod — MuHyC 1,25%. A WHBECTUUIMOHHBIA JOXOJ OT
HaKOIJICHUH, C(POPMUPOBAHHBIX 32 CUET 00s3aTEIHLHOIO TIEHCHOHHOTO B3HOCA paboTomaTesns
(OIIBP), cocraBun munyc 3,67%.

Y 4gacTHBIX YHOpaBJIAOMUX, KOTOPBIM MOKHO MNEPCAATh AJId NOJYYCHHUS OO0XOAa IMOJIOBUHY
CBOUX IICHCHOHHBIX HaKOHHeHHﬁ, KapTWHA 4yTh JTy4llIC:

Jusan Invest — 0,09%;

Halyk Global Markets — 0,28%;

BCC Invest — 0,58%;

«Centpac Cexproputns» — munyc 0,74%;
Halyk Finance — munyc 0,05%.

HammoMHuM, paHee HEKOTOpbIE Ka3axCTaHIbl CTOJKHYJIUCh C TE€M, YTO HMX IEHCHOHHBIE
HAKOIUICHUs yMeHbIIUIUCh. Kak ormerunu B EHII®, Ha 3TO MOBIHSIIIO HECKOIBKO (DaKTOPOB,
B TOM YHCJI€ CUTyallusl Ha (PUHAHCOBOM PHIHKE U KypC TEHTE.

Ho kaszaxcraHiiaM Ba)XKHO IIOMHHTB, YTO OJMH MECSI HE SBJISICTCS IOKa3aTEIbLHBIM.
Pe3ynbTrarhl MHBECTHUIIMOHHOW MACSATENHHOCTH CIEIYET OIEHHWBATh B 0OJiee ITUTEIHHBIX
BPEMEHHBIX paMKax, a 3/1eCh MO-IIPEKHEMY BCE YIIPABJISIONINE MTOKA3BIBAIOT YCIIEXH.

Hampumep, 3a 2024 ton OoHM TPUHECTM KazaxCTaHIaM JOMOJHUTEIbHO Oonee 3,44 TpiH
TCHI'C, a JOXOJHOCTD B [IBa pa3a NPCBbIIIajIa I/IH(l)JIHI_[I/IIO.

K ToMmy ’xe Ka3zaxCTaHLIlaM HE€ CTOUT II€PEKHMBATH, 4YTO H3-3a POCTAa ILI€H HX IICHCUU
«obecuensres». Jensrn B EHII® Haxoasrcs moj rocyaapcTBEHHOW TapaHTHEH — Korja
IpaXXJAaHe BBIXOJAT Ha IEHCHUIO, UM JIETAI0T IIepepacyeT ¢ y4eTOM HAaKOIUIEHHOM 3a BpeMs MX
pabotbr unpsAIMEen. [Toxoxuit MexaHu3M 3aIuThl ecTh 1 i Y UIIos.

https://www.nur.kz/nurfin/pension/2218190-dohod-pensionnyh-aktivov-ushel-v-minus-v-
kazahstane/

inbusiness.kz, 05.02.2025, [MeHCuOHHbIe yb6bLIMKU: Kak U rno4Yyemy
KazaxcmaHuybl nomepsisiu nosimpusisiuoHa meHae

[NeHcuoHHbIe cbepexeHusi KazaxcmaHues U3psiOHO rnoxyodesnu 8 siHeape. AO
«EOQOUHBIU  HakonumersibHbIU MEHCUOHHbIU ¢oHO» (EHIM®) nodseno umoau
00xo0HOCMU yrpasisiouwux MeHCUOHHbIMU akmueaMu Ka3axcmaHuee 3a SIH8apb
2025 200a. Kak noka3sanu cebsi puHaHCco8ble MEHEOXePbI 8 nepsbili Mecsiy, HO8020
200a, pasbuparicsi koppecrioHoeHm inbusiness.kz.

OnHUM U3 KJIIOYEBBIX (PaKTOPOB, MOBJIMSBIIUX HA PE3yJIbTaThl SHBAps, CTANO YKpEIUICHHE
TeHre k goymapy Ha 1,32% — ¢ 525,11 go 518,14 3a eguHuily. DTO OKaszajio 3aMETHOE
BIMSIHAE HAa JIOJUIAPU3MPOBAHHBIC MOPTQHENN YHpaBISIOMUX KoMmraHuil. J[pyrumu cioBamu,
YeM BBIIIE JIOJIA BAJIOTHBIX aKTHBOB, TEM CHJIbHEE HETAaTUBHOE BIWSHHUE OT YKPEIUICHUS
TEHT€ Ha JIOXOJIHOCTb.
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Hanuonaneueii 6ank Kazaxcrana, TpaauIIMOHHO YHPABJISIOMMN MOJABISIONICH YacTbiO
aktuBoB EHII®, mokazan pa3znomnosisipHbie pe3yiabTaThl. AkTHBE B pamkax OIIB//IIIB, rae
JI0JI1  TOJIJTApOBBIX aKTUBOB IpeBblIaeT 40%, 3aKOHOMEPHO IOKA3add OTPULIATENIBHYIO
HOMMHAJIbHYIO JOXOIHOCTH B -1,25%. C yuetom odunmansHol undusauuu 3a sueaps B 1,1%,
peayibHast TOXOAHOCTh IEHCMOHHBIX aKTUBOB OOJIBIITMHCTBA Ka3aXCTaHIIEB Mpocena Ha 2,35%.
Ha 1 saBaps 2025 roma mox ympaBieHueM Hambanka Obuto 22,41 TpiaH TEHTe aKTHBOB
EHII®, a 3HauuT, SHBapCKUE MOTEPU B PEAIbHOM JIEHEKHOM BBIPA)KEHHU COCTAaBIISIIOT 526
MJIPJI TEHTE.

[IpumeuarensHo u 1o, uto y Harnbanka PK kak ynpasinsiomniero aktuBamu B pamkax OIIBP,
I/Ie BaJIOTHAs CTPYKTypa aKTUBOB MOJHOCTbIO TeHroBas (0% BaJIIOTHBIX BIIOXKEHUIN),
JIOXOJTHOCTh cocTaBuia -3,67%, 4TO cTajao XyALIUM pe3ylbTaTOM CPENU BCEX YNPABIISIFOIIMX
U BBI3BIBAECT BOIPOCHL. OJTO IOAYEPKUBAET BBICOKYHO YSA3BHMMOCTH IOJHOCTBIO TEHIOBBIX
nopTdeneil npu N3MEHEHUH PHIHOYHBIX YCIOBUH.

Jlunepom mno goxomHoctu B gHBape cran BCC Invest ¢ mokaszareneM HOMHWHAJIbHOU
noxonuoctu +0,58% (monst momnapoBeix akTUBOB — 17,21%). Halyk Global Market mokasan
+0,28% (20,28% BaIOTHBIX aKTUBOB). Jusan CMOI COXPaHHUTH MOJOKUTEIbHBIN OallaHC ¢
noxoaHocTbio +0,09% (momnapuzanus — 29,04%). OObEKTUBHO clieyeT MPU3HATH, YTO TAaKUE
JIOXOJTHOCTH HE TIOKPBIBAIOT HHQISAIHIO.

Centras Securities, HanmpoTUB, 3aQUKCUPOBAT OTPHUIATEIBHYIO TOXOAHOCTH B -0,74% mpu
21,23% BamtoTHbix akTuBOB. Halyk Finance, mmerommuii 3HauuTENbHYIO JIOJII0 BaIOTHBIX
akTUBOB (35%), 3aBepIIMI MecCsll C He3HAUUTEIbHBIM CHIDKEHHEM T0XOmHOCTH Ha -0,05%.
DTO0 OTpakaeT BIUSHIE NMEPEOIICHKH aKTUBOB HA (JOHE YKPETUICHHSI TECHTE.

Halyk Finance, 3apaGotaBmmii ceoum kiauentam 2,66% B aexadpe u 18,07% mno uroram 2024
roja, JeiaeT CTaBKy Ha BaJIIOTHYIO AuBepcudukaruioo. OIHEM M3 KIHOYEBBIX (HaKTOPOB
MOJTyYEHHOTO pe3ysbTara cTaja IUIAHOMEpHAs CTpaTerds IO HapallMBaHUI0 MOpTdens
BAJIFOTHBIX aKTHMBOB, Hadaras ¢ 2024 roma. Kak cramo W3BEeCTHO Ha OTYETHOW BCTpEUE C
KIMeHTamMu 1o uroram | momyronust 2024 roja, A0S BalIOTHBIX aKTUBOB YJIBOMJIACH,
coctaBuB 32%. Ha 1 sHBaps 3TOro roga a0Js BaTIOTHBIX aKTUBOB npeBbicuia 35%%.

Panee pykoBoiCTBO MHBECTOAHKA JACKIAPUPOBATIO CBOM IJIAHBI MO0 HAPANTUBAHUIO BATIOTHOU
YaCTU TMEHCUOHHBIX aKTMBOB 10 50%. Ilo jorvke MeEHEIKMEHTa, 3TO CHU3UT PHUCKHU
o0ecCIieHEeH!SI TeHIe U TO3UTUBHO CKAXXETCSI HA HAKOIUICHUSX KIUEHTOB Ha JOJITOCPOYHOM
nepuone. bonwpmas wacte wmHBecTunmii Halyk Finance npuxoawTcss Ha WHCTPYMEHTHI,
BEIMTyIIIeHHBIE AdMUTeHTamu u3 Kazaxcrana (57%) u CIIA (33%). IlomaBnsromas 4acTh
aKTHBOB HMHBECTHpPOBaHa B ILIEHHble Oymaru rocyaapctBeHHoro (>38%) u QuHaHCOBOTO
(>37%) CeKTOpOB, UTO OTPAXKAET BBICOKYIO HaJIC)KHOCTh U COXPAHHOCTb CPEICTB.

Hamomuum, B 2023 romy Halyk Finance Taxke crtam amaepoM 1O TPUOBLILHOCTH IS
KJIIMEHTOB CPEeIM YHOpaBIAIOMMX TMeHCUOHHbIMU  akTtuBamu (YUII). JloxoaHoCTb,
pacripeieiecHHasi Ha cyeTra BKjiIamauukoB, noBepuBimx Halyk Finance cBowm HakomieHus,
cocraBuna 17,2% B Homunane u 7,4% B peaqbHOM BhIpaXXEHUH (32 BblueToM HHGsimun). Ha
KOMINaHUIO mpuxoautcss 65% cpencrB, W3 TNEpeJaHHbIX Ka3axXxCTaHIlAMU B YacTHOE
JoBepuTenbHOE yrpasieHue 60,9 Miapa TeHre.

SlHBapckue pe3ysbTaThl MPOJAEMOHCTPUPOBAJIN, UTO KOMIIAHUU C YMEPEHHOU J0JUIapu3anuei
HOpT(i)eJIH OKa3aJIuCh B 60)166 BbI'OAHOM ITIOJIOKCHHUH, YEM IIOJJHOCTBKO TCHI'OBBIC AKTHBBI.
[Tomnast 3aBucUMOCTh OT TeHTe, Kak B ciydae ¢ OIIBP Hambanka, mpuBena x HambOomee
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SHAYUTCIIBHOMY CHMXKXCHHUIO ITOXOAHOCTH. B HaHBHeﬁmeM YOpaBJIdrooiuM KOMITaHHUAM
MPHUACTCS YUYUTHIBATh BATIOTHBIE KOJeOanus npu popmupoBanuu crpareruid Ha 2025 rog.

H€CMOTp$I Ha OTHOCHUTCIBHO BBICOKHE H CTaGI/IJII:HI:Ie IIOKa3aTeiin AdOXOAHOCTH 4YaCTHBIX
YOPaBISIOIUX TIEHCHOHHBIMU aKTUBaMH, O0JIBIIMHCTBO HaceneHus (99,9% akTHBOB) Bce ellie
NAaCCUBHO OTHOCUTCA K BONpPOCY 3(PQEeKTUBHOTO yHpaBICHHUS CBOMMHU NEHCHOHHBIMH
HAKOIUICHUSMH, OCTaBJIss UX Mo ynpasieHneMm HannonansHoro 6anka Kazaxcrana.

Bo3MoXkHOCTh ynpaBisTh CBOMMH HAaKOIUIEHHMAMHU y rpaxkaad Kazaxcrana nosiBuiach ¢
cepenunbl 2023 roma. Torna ObLTM TPUHSATHI MTONMPABKH B 3aKOHOAATEIIBCTBO, Pa3peIIaroIne
KazaxCTaHllaM TICPpCBCCTHU 10 50% cBOUMX BCEX CBOUX IIEHCHUOHHBIX HAKOIUIEHUN BHE
3aBUCHUMOCTH OT JOCTaTOYHOCTH MUHUMaJIbHOTO nopora u3 EHII® yacTHbIM ynpaBiasioniygM.
910 HOBOBBCJACHUC HAIIPABJICHO HA IMOBBIIICHHUEC JOXOAHOCTHU ICHCHUOHHBIX CPCACTB 3a CHUCT
po(hecCHOHANBHOTO YIIPABIICHUS HHBECTUIUSIMHU.

Bocnonb3oBaThCs OIMIKMEH MOXKHO OHJAMH, HE BBIXOAS M3 AoMa. [l 3TOro HeoOXO0IMMO
nocpencteoM OIII Boiitn B nuunbli kabuHeT Ha caiite EHII®. [lanee mnpoBeputh
JTOCTYIIHYIO JUIsl iepeBoga cyMMy (110 50% OT Bcex MMEIOLIUXCSl TEHCUOHHBIX HAKOTUICHUH ),
O03HAaKOMHTBCSI C JIEATEITBHOCTHIO W BBIOPATh MOAXOIAIIYIO YIIPABISIONIYI0 KOMITAHHIO.
[logaua 3asiBneHuUs nenaeTcss OHJIAWH M moaTBepxkaaercs nocpeactBom OUIL. B nuunom
kabunere u Ha caiite EHII® m camux ynpaBiasOmHMX MOXHO TMOJydYaTh OTYETHOCTH 00
yIpaBJICHUHU BAalllUMU aKTUBaMHU.

HanoMHHMM, 4TO OZHMM M3 IPEUMYINECTB JAHHOW OILMH, Pa3pPEIICHHON 3aKOHOM, SIBIISIETCS
BO3MOXHOCTh IS BKJIAJUUKOB IOJyYUTh OOJI€€ BBICOKYIO JIOXOJHOCTh U BO3MOXKHOCTD
JUBEPCU(PHUIIMPOBATh CBOM IEHCHOHHBIE aKTHBBI. 1[I0 HEKOTOPHIM OIIEHKaM, MAacCCUBHOCTb
Ka3aXCTaHIEB B BOIIPOCAX YIPABJIEHUS CBOMMH IIEHCUOHHBIMU HAaKOIUIEHUSMHU TOJIBKO B 2023
roAy mpuBesia K HeaomnoJdydeHHbIM aoxoaaMm B 800 mupa Tenre. OHAKO BaKHO YYUTHIBATH
PUCKH, CBS3aHHbIE C pBIHOYHBIMH ycioBusiMu u cTpaterueit YK. Ilepex Bwibopom
PEKOMEHAYETCs TIIATEIbHO U3YYUTh PEMyTaIl0 KOMIAHUU U €€ (PMHAHCOBBIE MIOKA3aTEIH.

https://inbusiness.kz/ru/news/pensionnye-ubytki-kak-i-pochemu-kazahstancy-poteryali-
poltrilliona-tenge

HoBOCTM NeHCMOHHOM OTpacnu CcTpaH AarbHero 3apyoexbs

lMeHcusi.pro, 05.02.2025, B Kumae cmaHoessimcsi nonynsipHee
npodaka YaCMHbIX MNeHCUOHHbIX MJ1aHO8

K Hauvany 2o0a e Kumae 8bIpOC/IO 4UC/IO KOMIMaHUuU, Komopble 20moebl
rnpedocmasums KrnueHmam UHOU8UOyaslbHbIe MeHCUOHHbIE MiaHbl — 803MOXHOCMb
Hakonumb Ha b6yOywyro rneHcuro camocmosimesisHo. 3a dsa 200a 4Yucrio makux
ope2aHu3auull ebipocro ¢ 37 0o 52.

B Kurae mig mpogaku HErocyaapCTBEHHBIX IMEHCHOHHBIX MPOTpamMM HEOO0s3aTeNbHO ObITh
CHEIMAIM3UPOBAHHBIM MMEHCHOHHBIM (DOHAOM, Kak B Poccuu. JloCTaTOYHO COOTBETCTBOBATH
psany TpeboBanuil mo kanutany. Cpenu ydpexIeHuH, KOTOpble MOKHO HCIOJB30BaTh IS
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MOHHMTOPHUHI' CMH

CAMOPETYMUPYEMARA OPrAHM3ALMA
HAUMOHANBHAA ACCOUMALUMA
HEFrOCYAAPCTBEHHGB X
NMEMCUOHHBIX @OHAOOB

dbopMUpOBaHUS TIEHCHOHHBIX COepekeHHid, OOJIbIIe BCEro KoMMepueckux OankoB. Ux 19,
BKTFOYast [IpoMeIieHHO-KoMMepUeckuid 0ank u CebCKOX03sHCTBeHHBIN 0aHK Kurast.

Eme 25 — 3T0 KOMNaHuu, KOTOpbIE 3aHUMAIOTCS IIeHHbIMU Oymaramu. Kpome toro, B KHP
paboTaroT BOCEMb HE3aBUCUMBIX YUPEXKIEHHH 110 Mpojake pOHI0B.

C konna 2024 rona paspelieHre BKIAIbIBaTh JEHBI'M B YaCTHBIC MEHCHOHHBIE (POHIIBI CTAIO
nercTBoBaTh Ha Tepputopuun Becero Kuras. C 2022 roga B cTpaHe NpOXoAW SKCIEPUMEHT 110
WHJIUBUIyaIbHBIM TIEHCMOHHBIM IUIaHaM, HO ToibKO B 36 ropomax. Ilo ycioBusm
MIPOrpamMMbl, KUTAHIbI MOTJIM BHOCUTH B YacTHBIC (poHbI 10 12 000 roaneit (okomo 160 000
pyOreit), 3a 3TO UM TpeaocTaBiIsUIach HamoroBas nerora — yriara HJI®JI o cHmkeHHOM
CTaBKe.

OnHa U3 KpYIMHEHIINX yNpaBIsIONMX KOMIIAaHUN Mupa, amepukanckas Fidelity, yupenuna B
Kutae mencuonnsiii ¢hoHA. 3a mepBbie BOCEMb AHEH paOOThI OpraHU3AIUs MPHUBIICKIA YXKE
867 wmnH troaneit (12 wmupa pyOnmed) OT pa3IUYHBIX HWHBECTOPOB, B TOM YHUCIIE
roCyJJapCTBEHHBIX.

https://pensiva.pro/news/v-kitae-stanovyatsya-populyarnee-prodazha-chastnyh-pensionnyh-
planov/
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	Россиянам, которые хотят накопить на старость, стоит рассмотреть вложения в золото, заявил «Газете.Ru» депутат Мособлдумы, глава Союза пенсионеров Московской области Анатолий Никитин.

	Life, 05.02.2025, Пенсионеры получат доплату до конца февраля. сколько она составит
	Обычно страховые пенсии повышают с 1 января. Этот год не стал исключением. Пенсионерам сделали прибавку на 7,3%. Впрочем, уже в конце января стало известно, что пройдёт вторая индексация. Дело в том, что размер прибавки зависит от уровня инфляции за п...

	Пенсия.pro, 05.02.2025, Светлана ЗАГОРОДНЕВА, Новые правила индексации пенсий работающим: схемы
	С 2025 года работающим пенсионерам наконец начали индексировать пенсии. Однако власти нашли, как сэкономить. Повышение учитывает все предыдущие выпавшие прибавки, но полностью пропущенная сумма будет назначена только после увольнения. Объясняем, в как...
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	TV Губерния (Воронеж), 04.02.2025, Как воронежцам получить сразу 412 тысяч рублей пенсионных накоплений
	На днях отечественные СМИ облетела новость, взволновавшая многих россиян солидного возраста, да и вообще всех, кто задумывается о грядущей пенсии. Виновником этого стал воронежский депутат Госдумы Сергей Гаврилов, который напомнил согражданам: в 2025 ...

	Фонтанка.ру (Санкт-Петербург), 05.02.2025, Пенсия 100 тысяч. Сколько для этого надо работать и сколько получать
	Пенсионная реформа работает таким образом, что в 2025 году ни один трудящийся в России на общих основаниях на пенсию по старости не выйдет. Тем временем государство активно стимулирует граждан уходить на заслуженный отдых еще позже официально обозначе...
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	РИА Новости, 05.02.2025, Инфляционные процессы в экономике РФ за последние недели замедлились - Аксаков
	Ситуация с инфляцией в РФ меняется, инфляционные процессы за последние недели замедлились, заявил РИА Новости глава комитета Госдумы России по финансовому рынку Анатолий Аксаков.

	ТАСС, 05.02.2025, Годовая инфляция с 28 января по 3 февраля замедлилась до 9,92% с 9,95% - МЭР
	Годовая инфляция в РФ с 28 января по 3 февраля замедлилась до 9,92% с 9,95% неделей ранее. Об этом говорится в обзоре о текущей ценовой ситуации, подготовленном Минэкономразвития.

	Интерфакс, 05.02.2025, ФНБ в январе увеличился на 85,8 млрд рублей до 11,97 трлн рублей
	Объем Фонда национального благосостояния (ФНБ) на 1 февраля 2025 года составил 11 трлн 965 млрд 801,9 млн рублей (эквивалент $122,092 млрд), или 5,6% ВВП, прогнозируемого на 2025 год, сообщил Минфин.

	РИА Новости, 05.02.2025, Опрошенные ЦБ аналитики повысили прогноз по инфляции в РФ на 2025 г до 6,8% с 6%
	Опрошенные Банком России аналитики повысили прогноз по инфляции в РФ на 2025 год до 6,8% с 6%, а на 2026 год - до 4,6% с 4,5%, говорится в материалах регулятора.

	РИА Новости, 05.02.2025, Склонность россиян к сбережению в январе немного снизилась, до 51,2% - ЦБ
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