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Tembl gHA

HII® Deonwoyusa  eviniamum ceouM KIUEHMAM 6 PAMKAX 002080P08  NO
0053amenbHOMY NHEeHCUOHHOMY CIPAaxo8anuio neucuro 3a ausaps 2025 coda docpouno.
Pewenue ycxopumv ewvinnamy nencuil OblLIO NPUHAMO 8 C8A3U C NPEOCMOAUUMU
H080200HUMU npazonuxkamu. C nauana 2024 200a donee 4,6 moicau kiuenmos HIID
Deonroyus nonyuunu neHCUOHHble 8bINJIAMbL 8 PAMKAX 0053aMeNbH020 NEeHCUOHHO20
cmpaxoeanus. Konuuecmeo yuacmuukos, NOay4aowux He2ocyoapCcmeeHHyo NeHCUro
om onoa, npesviuiaem 96 moic. uenosek, nuwem «Bawl nencuonHwvll OpoKep»

Ilepesecmu c80u HAKONUMENbHYIO NEHCUIO 8 NPOSPAMMY O0I20CPOUHBIX COepedlceHUll
ModicHO 00 31 Oexabps. A umo, eciu mom NEHCUOHHBIU GOHO, 20e XPaHAMCs
HAKONJIEHUsl, COBCeM PA30OHPABUIICS, UHBECMUPYEm NJ0X0, 0d U CEPBUC YHCACHBLU?
Ymo evicooHee, ocmaeumv 6ce 8 NPUBLIYHOM (POHOe unu 3abpamev HAKONIEHU,
noonucams 0o2osop IIJJC ¢ opyeum HIID® u xonume yowce mam? «llencus.proy
00vACHAem

Hueecmuyuonnvie cmpamezuu, pacciumaHnuvie Ha OAUMENbHBIU CPOK, - MO KIOY K
MamepuarbHoMy —0Onaeononyuulo Ha npomsidceHuu  ecei  dcusnu. Onu  Oarom
CcmMabunbHyI0 NpUOABKY K NeHCUl, NO3601AI0M CHOPMUPOBAMb PUHAHCOBYIO NOOYUIKY
bezonachocmu 015 ceds u OIUZKUX, HAKONUMb HA KPYNHble ceMelinble NPUuobpemenus,
obpaszosanue oemeltl, 00BACHAIOM 8 HE20CYOAPCMBEHHOM NeHCUOHHOM ¢honoe «BTH
Ilencuonnsiii honoy, nuwem « PEK»

Hnousuoyanvnvie npeonpunumamenu (MIl) 6 Poccuu o06s3aubl  yniauueams
cmpaxogvle 63HOCHl 6 pasmepe 49,5 moicau pybaei, umo nomodcem um y8eiudums
C8010 Ccmpaxogylo neHcuro. A 9mo20 UM HA0O0 GCMYNUMb 8 NPOSPAMMY
oonzocpounsix coepescenuii (I1J]JC). Taxoce u camozansamvle MO2Yym NO HCENAHUIO
VIIAYUBAMb CMPAX0Bble 83HOCH, XOMIS, CO2NIACHO 3AKOHY, He 00S3aHbl IMo20 0elamb.
06 smom coobwun cenepanvuviti oupekmop «CoepHIIDy» Anexcandp 3apeyxuil,
nuwem URA.ru

3a nepuoo c ameaps no HosabOpv mexyweco 2ooa sxcumenu Mockosckoti obracmu
noonucanu 6onee 124,2 mouic. 002060p08 6 pamKax Npopammsl 00I20CPOYHBIX
coepexcenuti (IIJC) na obwyro cymmy oonee 4,5 mapo pyo. O6 smom coobwura
npecc-ciyxncba  YNOIHOMOYEHHO20 — NO  3awume  Npas  npeonpunumamenet
Iloomockosws. Bceeo 6 Mockse u oboracmu s3axntouunu donee 306 moic. 00KyMeHmMO8
IJ]C. Ha peeuon npuxooumcs 13,7% om ux obweco wucia no 8ceii cmpaue,
ungopmupyem Regions.ru

Cmpaxoevle  newcuu  pabomawwum U HepabomMarwwum  NeHCUOHEPAM
APOUHOEKCUPYIOM HA NPOSHO3HbIU YypoeeHb ungrayuu ¢ 1 saueapsa. A coyuanvHvle
nencuu ysenuuamces ¢ 1 anpena.llpu smom ouepeonas unoexcayus neHcutl 60€HHbIM
nencuonepam npousoudem 1 oxmabps. Hackonvko evipacmym newcuu u Kmo ux
cModicem NOIyYuUms 00CpPO4YHO 8 Oekabpe, 6 ummepsvio «llapramenmckou eazemey
pacckaszana unen Komumema I'ocoymvl no mpyoy, coyuanrbHou noaumuxe u Oeiam
semepanos Ceemaana beccapab
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Ha ¢one 6ypno pacmywux y oegpuyummuoix pabomuuxos 3apabommusix niam u npu
IMOM CHUNCAIOWUXCSL 8 DEAbHOM BbIPANCEHUU (C Y4emoM UH@AAYUU) NEeHCUOHHBIX
eviniam nencuu 8 Poccuu 6 2024 200y Hempeoodoaumo omcmanu om 3apniam.
Ce200Hs 6b1X00 HA NeHCUro 03Hauaem 006al YPOBHL JHCU3HU cpa3y 6 yemvlipe pasza. Ho
ecmyv u xopowas umoeogas Hogocmv 2024 200a — HaKoHey-mo NPUHAMO peuieHue
UCNpasumv 21AGHYI0 NEHCUOHHYIO HECNpaseoiu8oCcms NOCIeOHUX en. BePHYMbC K
uHOeKcayuu neHcuil pabomarowux nencuonepos, nuwem «Hezasucumas eazemay

b P® naanupyem npooiums Ha CLeOVIOWULL 200 HEKOMOpbvle Mepbl NOO00EePA’CKU
npodyuacmuuUKo8 pelHKa 0N MUHUMUZAYUY NOCIEOCMEULL BO03MONCHBIX CAHKYUOHHBLX
02paHUYeHUll Ha (QUHAHCOBble OpeAHU3AYUY, 4 MAKHCe CHUMAem HeKOmopvle
mpebosanus, ciedyem U3 coobwjeHus Quuancosoco pecynamopa. Takoice
NIAHUpyemcs cHamv cywecmayiowue mpebdosanusi Kk Odesmeirvhocmu HII® u VK
HII® 6 omuowenuu padbomel ¢ UHOCMPAHHLIMU OOIUSAYUAMU 8 CBA3U C
omcymcmeuem 6 nopmaene nencuonHvlx peszepeos HIID nezamewennvix obnueayui,
coobwaem «llpavim»

UuTatbl AHA

Tanuna Moposzosa, npedcedamens Cosema OJupekmopos HII® «BYIVIIEEy:
«Bnonne  6o3modicHa  u  MoOepHusayusi  NPOOYKMA 68  OMHOUEHUU  HEeKUX
APOMENCYMOUHBIX BbINAAM — MO20 JHce UHBECMUYUOHHO20 0oxooa om HIID,
npumepy. Pazymeemcs, peuv ne uoem o6o éceti cymme, Ho cHaAmMb ycioguvie 50 muvicay
pybnetl, komopule dvLiu Hayucienvl Ha cuem yuacmuuky IIJJC om HII® ¢ xauecmee
UHBECMO0X00d, HA ONpPeOeNieHHbIX IMANax MOdCHo paspewums. [lonazaro, makou
onyuel 100U 6YOYm HNONb308AMbCA HE YACMO, HO CaM (Hakm HaIuyus makxoll
B03MONCHOCMU — NPUAMHbIU, KO20ad 4Yel08eK OMmKIAovléaem U Kaxylo-mo 4acmo
cpeocms npu HeoObXo0UMOCMU CHUMAEN CO CHemay

«Hecmomps Ha enewnee Oaénenue, ynpasiarouwjue u UHEECMUYUOHHbIE KOMNAHUU
Haxoosm pezepsvl ONsi pocma u opatsepvl pazeumus. Ompaciv HIID eoobwe
nepescusaem HACMOAWUL OYM, AKMUBHO CMApPmMosas pabomy no npozpamme
00120cpounbIX coepedcenull. Bce smo ookazvieaem, umo u YK, u UK, u HII® no
npasy 6x00am 6 Saumy @QUHAHCOB020 PbIHKA U Gopmupyiom e2o aanowagpmy, -
coobwunu Ynpaenaowuil Oupekmop no cmpaxogvim U UHEeCMUYUOHHbIM PeUmuHeam
«Okcnepm PA» A.E. Anunm u I'enepanvuwiii oupekmop Ananumuueckoeo yeHmpa
«busnec/lpom», Ilpeoceoamenv xomumema no Guuancosvim poinkam «OIIOPA
POCCHN» I1.A. Camues

Heopv Koporcyk, ynpasasarowuti omoenenuem banxka Poccuu no Upxymckou obracmu:
«lIpoepamma Ooncocpounvix coepedicenuti 6ocmpebosana y Hacenenus HpKkymckotl
obnacmu. Omo Xxopowiuil cnoco6 He MONbKO COXPAHUMb C8OU CPeocmeéd, HO U
APUYMHOICUMb UX, HOMOMY YMO NPEOYCMOMPEHO COPUHAHCUPOBAHUE CO CHIOPOHDL
eocyoapcmea Ha npomsicenuu 10 rem — 0o 36 moic. pyoneil 6 200. Kpome moeo,
MOJICHO NOLYYUMb HALO2O0BbIU 8bIUeN, MAKCUMATbHBLI pa3mep KOMopo2o COCmasisien
om 52 0o 60 mvic. pybneil exnce200HO 6 3ABUCUMOCHU OM pazmepa 00X0008
VUACMHUKA NPOSPAMMBLY
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HOBOCTU HEHCHUOHHOM OTPACIIH .....oeeeeeeeereeeneeresesensssensessnssssnsenss 11

HoBoCTH 0TPACITH HITD ........uuuiiiiinriininnicnsnnicssnnesssnsscsssnsssssssssssssssssssasssssonss 11

Bam nencuonnsIit 6pokep, 24.12.2024, Kimuentst HIT® DBomtonus moiryvar B nekadbpe
TICHCHEO JIOCPOUHO ...euuvteeiteeeuteeeuseeeuseessseessseesnsseesnsaeesnseeesnseeessseeansseesnsseessseesnssessnssessnseesnnnes 11
HII® DBomonus BHIUIATUT CBOMM KJIHMEHTaM B paMKax JOTOBOPOB IO
00s13aTeTbHOMY TIEHCHOHHOMY CTpPaxOBaHHIO TIEHCHIO 3a sHBaph 2025 roma
IOCpouHO. PerieHue ycKOpUTH BBHIIUIATY TEHCHH OBUIO TPUHATO B CBS3U C

MPEACTOAIMMHA HOBOI'OJJHUMH MPa3IHUKAMU.

I'ynok, 25.12.2024, Ilencus xxene3Hog0opoKHUKA B 1,5 pa3a BbllIe J0X01a CPETHETO
POCCHUSTHUHA HA 3ACITYKECHHOM OTIIBIXC ...eeeuvreeureerureesueeesureesseeesseeesseeessseesnsseesssseessseeessseeenns 11
B konue nexabpsi ucnomHsercs 25 JIeT KOPIOpaTHBHOM NMEHCHOHHOM CHUCTEMe
(KIIC) »xene3no-popoxkHoi otpaciu. O Helt pacckaspiBaer HOmmst Anekceesa,

HavaiapHUK JlemapramenTa conuanbHoro pa3sutus OAO «PXD».

Audit-it.ru, 24.12.2024, Kak 3anpocuTh CIIpaBKy O MOATBEPKICHUN HETIONIy4YEHHS BHIYETOB
110 JOTOBOPAM € HITD ...oiiiiiiiiiiie ettt e e e e e 12
@OHC pa3zocnana GopMmy 3asBIE€HUS, KOTOPOE TPAKIAHUH JIOJDKEH MOJATh pajau

TaKUX BBIYETOB — JIUISl TOTO, YTOOBI MOJTYYUTh YKA3aHHYIO CIIPABKY.

IIporpaMmMa JO0JITOCPOYHBIX COCPEIKEHMM «oveeererrersaeessaresssnecsasncsssnesssnsssssesnnecss 13

[Tencus.pro, 24.12.2024, BnacTu npupaBHSIOT JOJTOCPOYHBIE COCPEKEHUS K KOPTIOPATUBHON
TICHCHIM «...eevtentteeateeeute et e st et e sae e et e eae e e bt e s aeeemb e e sbe e et e e s bt e eeb e e bt e et e esateemneeebeeeaseenuteemneenbaeenbeenaneens 13
bank Poccum HamepeH mnpenocTaBUTh paboOTOAATENSIM T€ K€ JBrOTHl IpU
odopmiieHnn Tporpammel goirocpounbix coepexxkenuit (I11C) Ha coTpyaHuUKOB,

YTO YU MPU KOPHOPATHBHBIX NEHCHUSIX. DTO PELIEHUE MPOIUCAHO B CHELMAIBHOM
nokymeHTe [{b — «OcHOBHBIX HampaBJICHUH pa3BUTHS (PUHAHCOBOTO phIHKA PDy»

Ha 2025 rop.

[lencus.pro, 24.12.2024, Ceernana 3AI'OPO/IHEBA, IlepeBo HakomieHU B Iporpammy
JIOJITOCPOYHBIX COCPEKESHU: KOTJIa CTOUT CMEHUTH TIEHCUOHHBIA (DOH/T.....c.vveeeevreeeerieeeiieenns 14
[lepeBecT CBOM HAKOMUTENBHYI) TIEHCHIO B MPOTPAMMY JIOJITOCPOUYHBIX
coepexxennii MOkHO 10 31 mekaOps. A 4TO, €clii TOT NMEHCUOHHBIN (QOHM, TAe
XPaHATCS HAKOILJICHUs, COBCEM Pa30HPABUJICS, HHBECTUPYET IUIOXO, JAa M CEPBHC
yKacHbI? UTO BBITOJHEE, OCTaBUTh BCE€ B MPHUBLIYHOM (oHAE WK 3a0paTh
HakoruieHud, noanucats aoroop IIJIC c¢ apyrum HII® u komuth yxe Tam?
OOBscHsEM.
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24.12.2024, Kak obecnieuuTh JOCTOMHOE OYIyIIee Ce0C H OMUBKUM ........cceveenveeevennnen.

VHBecTULIMOHHBIE CTPATErnH, PACCUUTAHHBIE HAa JITUTEIBHBIN CPOK, - 3TO KIIHOY K
MaTepHaJbHOMY OJIarOTONYYHI0O Ha TPOTSDKEHHH Bceed km3HH. OHH  [AlOT
CTa0WIbHYI0 TNpHOAaBKY K TIEHCHH, MO3BOJSIOT c()OpMUPOBATH (PUHAHCOBYIO
MOAYIIKY 0€30MacHOCTH It ceOst M OJIM3KHUX, HAKOMUTh Ha KPYIMHBIC CEMEHHBIC
npuoOpereHusi, oOpa3oBaHHE JeTei, OOBACHAIOT B HEroCyJapCTBEHHOM
nencuonHoM donuae «BTh Iencuonnsiiit poum» (HIID BTH).

Bamr mencuonHsIi 6pokep, 24.12.2024, DxcnepT pacckazaina, uro momoxet caenarh [1J1C
CEMEMHOM TIPOTPAMMOM ..cueviieeeiuiiiieeieiiteeeesitteeesitteeessaatteeesaateteessnrteeesaasaaeessassaeeessnsraeeesnnneees

[IpeumymiecTBa  mporpaMMbl  JTOJTOCPOYHBIX — COEpEeKEHHH  HEOOXOIUMO
paclIMpUTh Ha KaXAblM W3 TpPeX BO3MOMKHBIX JOTOBOPOB, 0(GOPMIIIEMOTrO
Y4aCTHUKOM. OT0 1no3BoauT pa3BuBarh IIJIC c Touku 3peHus CeMEHHOro
nponykra. O0 53ToM pacckazana mnpencenarens Cosera mupektopoB HITD
«bYAYIIEE» I'anuna Mopo3osa.

URA.1u, 24.12.2024, PoccusinaM paccKa3ajid, KaK YBETUUUTD HEHCHIO .....cccvveervreerrreenueeanns

NunuBunyansasie npeanpuHumatenn (MII) B Poccum 00s3aHBl  yrutauuBath
CTpaxoBbIE€ B3HOCHI B pasmepe 49,5 Teicau pyOseid, YTO TOMOXKET UM yBEITHYUTh
CBOIO CTpPaxoByI0 IeHCHI0. [l 3TOro WM HaJao BCTYNHTh B MpOrpammy
nonrocpounbix coepexxenuii (I11C). Takxke n caMo3aHAThIE MOTYT TIO KEJTAHHIO
yIUIayuBaTh CTPaxoBble€ B3HOCHI, XOTS, COIJIACHO 3aKOHY, HE OO0S3aHbl 3TOTrO
nenatb. O0 sToM cooOurmn reHepanbHbiil nupekrop «CoepHIID» Anexcanap
3apenkui.

Regions.ru, 24.12.2024, B MockoBcKoii 001acTi HaOupaeT MOy PHOCTh HOBBIN CIIOCO0
HAKOTITICHUS HA TICHCHED «..c.vvevtenteeutertteteesteettenteensesaeenseensesstesseensesasesseenseestenseensesseesseensesnnenseenne

3a mepuoj ¢ SHBaps MO HOAOPHh TEKYIIEro roja >KuTenrn MOCKOBCKOW 00iacTw
noanucanu 6osiee 124,2 THIC. TOTOBOPOB B paMKax MPOTPaMMBI JOJITOCPOUHBIX
coepexennii (I1JIC) Ha obmyro cymmy Goinee 4,5 mipna pyd. O6 aTom coobmrmna
mpecc-ciiy’)k0a  YIOJIHOMOYEHHOTO0 MO  3alluTe MpaB MpearnpUHUMaTeNen
[TonMoCKOBBsI.

TPK Hcrokwu, 24.12.2024, IIporpamMma 10irocpousbix coepexenuii B Yepnosembe B 2025

VYyacTtHuKH Tporpammbl foirocpounsix coepexenuit (I1C) u3 YepHo3zembs,
KOTOpBIE TOMOJHAIT CBOM cuera, moxydar He meHee 0,7 mupn pyOsieit ot
rocymapctBa yxke B 2025 romy*. Takoil TpOrHO3 MPHUBOIAT AHATUTHKU
CoepHII®. [TpucoennHUTHCS K MpOTrpaMMe JIFOISIM MoMorii cepBuChl hoHma. C
Hayana rojpa B peruone 3axmoumwnn 116 teic. moroBopos IIJIC B CoepHIID,
YyTOOBI MOJy4YaTh CO(PUHAHCHPOBAHME, HAJIOTOBBIE JIBIOTHI M «Pa3MOPaKUBATH)
CPEICTBA HAKONIMTEIbHON ITEHCUHU.

CAMOPErYNUPYEMAR OPTAHM3ALMA
HAUWMOHANBHAR ACCOUMALIMRA
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Baiikan24 (Upkytck), 24.12.2024, )Kurensm UpkyTckoii o0nactu HauncnsaT He menee 0,1
MIp pyoseit copunancupoBanus ¢ TOMOIIBEI0 COSpHIID...........occviieiiieiiieeeceeee 25

VYuactHuku mporpammbl goiarocpoubix coepexxenuit (I1JIC) m3z Upkytckoit
001acTH, KOTOpBIE YK€ YCHENU C/AeiaTh JUYHbIe B3HOCH Ha cyera, B 2025 roay
nosy4yat He MeHee 0,1 mupna pyOneit ot rocymapcta*. Takyro OIEHKY cleiaiu
aHamutukn  COepHII®D. UYroObl NpPUCOCAMHUTHCS K  TMpPOrpaMMme, JIIOJIU
ucrnonb3oBaiu cepBuckl Gponna. C Havana roma B Mpkyrckoit obmactu odhopmium
31 teic. moroopoB ITJIC, 4ToOBI monydaTh CO(PUHAHCUPOBAHHE, HAJOTOBBIC
JBTOTHI U «Pa3MOPaKUBaTh» CPEICTBA HAKONUTEIbHON EHCUH.

O603penue (Camapa), 24.12.2024, Camapckast 0071acTh BXOJUT B TOII-10 pernoHOB 1O YUCTy
OTKPBITBIX MPOTPAMM JIOJITOCPOUHBIX COCPEIKCHUM .....vvrevrieireeneieniieeieesnreeseesareeaeessneesaesnneens 26
Kurenn Camapckoit 061acTu, KOTOPHIE MOAKITIOYUAIN IPOTPAMMY TOJITOCPOUHBIX
coepexxennit (I1IJIC) m momonHsmm cBoW cyeTa, moiaydar He meHee 0,2 Mipa
py0eii ot rocynapersa B 2025 rony, noacuntanu ananutuku CoepHIID.

Ob6nactHas razera (Mpkyrck), 24.12.2024, Bonee 41 ThIC. JOrOBOPOB KUTEIHU 00JIACTH
3aKTIOYHUIIH 110 TIPOTPAMME JOJATOCPOUHBIX COCPEIKEHMM ..onvvrieerreeereeeireeeereeesreeeveeesneeennnas 27

Moutn 1 wmapa py6Oneit coctaBuinm 00beM (aKTHUECKUX B3HOCOB IKHUTENEH
HpkyTckoit obmactu o mporpamme aoiarocpounbix coepekennit (I1JC), koTopas
Obuta 3anmymieHa ¢ Havana 2024 rona. Beero 3axitoueno 6osee 41 Thic. JOrOBOPOB
C HEKOMMEpPYECKUMHU NEHCHOHHBIMH (onmamu. Jlojas JOroBopoB OT 0OILEro
yucia XuTene peruoHa cocrasisier 1,8%, uto Belmie, yeM B 1eiaoMm o Poccun
(1,5%). O6 sTom coobmraer «ObmacTHAs.

HoBocTH pa3BUTHA CHCTEMBI 00513aT€/IbHOI0 MIEHCHOHHOI0 CTPAXOBAHUS U
chaXOBOﬁ HeHcHH.....‘.‘.‘..........................0.0.0...0.0...0.................‘.‘.‘.................... 28

[TapmamenTckas razera, 24.12.2024, Jlemyrat beccapab pacckasana, KTO TOJIYYHUT MIEHCHIO 32
STHBAPD JIOCPOUHO ... uvteeueteeeuuteesntreesnseeessseessaseesssseesssseessseesnsseesnssessnseeensseesssseesnsseesnsseesssseesnseeenns 28

CrpaxoBble  meHcHMM  paboTalomuM M HepaOOTaloUIMM  MEHCHOHEpaM
MPOMHJICKCUPYIOT Ha TMPOTHO3HBIM YpoBeHb WHGIAIMU ¢ 1 sHBapsa. A
coluanbHble TIeHcuu yBenuuatcs ¢ 1 ampens.IIpu sTom ouepennas uHAEKcalUs
MEHCHUH BOCHHBIM TIEHCHOHEpaMm mpomsoiaer 1 okTsaOps. Hackoiabko BwIpacTyT
MEHCUH M KTO HMX CMOXET IMOJYYHTh JIOCPOYHO B JeKaOpe, B HHTEPBBIO
«ITapnamentckoii raszere» pacckazasa wieH Komwurera ['ocmymbl mo Tpyny,
COLIMAJIbHOM MOJUTHKE U JienaM BeTepaHoB CBetriiana beccapad.

[MapnamenTckas razera, 24.12.2024, B Coudonze pacckazaim, KOro KOCHETCs JOCpOYHast
BBITIIIATA TICHCHUI 38 STHBAPD «.vvveeeenerrreeesurreeeasereeeesnsseeeessssseesasssseeessssseessssssseesssnsseesssnsseessnnssees 29
HekoTopsiM mMeHCHMOHEpaM BBIIIATAT MEHCHIO 3a sHBaph 2025 roma B jaexadpe
2024 Ttoma. OO0 »ToM 3asBunu B DOHAE NEHCHOHHOTO U COLUATHHOTO

crpaxoBanus POD.
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HesaBucumas razera, 24.12.2024, lanuna MOUCEEB, Ilencun HenpeoouMo OTCTalld OT
721 o) 10 €21 NSRS 30

Ha ¢one OypHO pacTymux y AepUIIMTHBIX paOOTHUKOB 3apaOOTHBIX IUIAT U TIPH
ATOM CHMKAIOIIUXCS B PEAbHOM BBIPAXKECHUH (C y4eTOM MH(ISAINH) TEHCHOHHBIX
BbIIIaT neHcun B Poccum B 2024 romy HENpeonoauMO OTCTadd OT 3apIuiar.
CeroHsi BBIXOJ] HA TICHCHIO O3HAYAeT 00BaJl YPOBHS JKU3HH CpPa3y B UETBIPE pasa.
Ho ectb m xopomas wutoroBas HOBOCTh 2024 roma — HAKOHEN-TO IMPUHSTO
PCHICHUC UCHPABUTH TJIABHYIO NMCHCUOHHYIO HCCIIPABCAIIMBOCTD MOCICAHUX JICT:
BEPHYTbCA K HWHACKCAIMM MEHCUH paboTaloluMX NEeHCHOHEpOB (TpaBlaa, 3TOT
BO3BpaT UMCCT U CBOU MMOABOJHBIC KaMHI/I).

PUA Hosoctu, 24.12.2024, B I'ocniyme Ha3Baiu 1aTy MHACKCALUU TEHCU BOCHHBIM
1103 (014 0) & (] 12 1 (USSP 31

WNunekcamust eHCUH BOSHHBIM MeHCHOHepaM Ha 4,5 % mpowusoitger 1 oKTAOps
2025 roma, coodmuna PUMA Hopoctu unen komutera I'J[ mo coumoiauTuke
Cgetnana beccapa6.

Konkypenr, 24.12.2024, CymectBeHHas nmprudaBka k HoBomy rosy. [lencrnonepoB o6paayroT
BBITITIATAMIY .....vvveeeutreesutteenuseeenuseesnuseesssseessseesasseesssseesnseeeanseeesnseesssseesnsseesnsseessseesnssessssseesnseesnnses 31

Commaneubii  ¢poHA Poccun TOCPOYHO BBIJIATAT TIEHCHW 3a SHBAph TEM
MIEHCHOHEpaM, Y KOTOPBIX €€ MEPEeUUCIICHHe uepe3 OaHK MmomagaeT Ha TMepuoj
HOBOTOJHUX TPa3aHUKOB - ¢ 1 mo 9 suBaps. O6 3ToM coobmaercs B Telegram-
kaHane ¢ouga. [lo marapiM Condonna PO, BeIIaThl TaKOM KaTErOpUM IpaXKaaH
MOCTYTIST 110 28 aexadpsi.

Konkypent, 24.12.2024, HeoxxuganHbli IOJAPOK OT TOCYJaPCTBA: IEHCUOHEPAM HAYUCIIAT
JIEHBTH B OJTHIKATIIIEE BPEMST ....vvieneieenrieneieenreenereeteenseeeseensseenseenssesnseessseenseasssesseessseenseesssesnses 32
Crnennamuctel  ComumanbHoro ¢onma Poccum pacckasand TMEHCHOHEpaM O
CIOpIIpU3€e, KOTOPBI OXuaaeT ux mepen cambiM HoBbiM romom. Mudopmarus
ObLT1a omyOIMKOBaHA HAa O(UIIMAIILHON CTpaHUIIE BEIOMCTBA B COIMAIBHON CETH
«BKoHTakTey.

PRIMPRESS, 24.12.2024, B ssuBape BbIIUIATAT cpa3y ABe neHcuu. Ho omHa Oymer MeHbIe

[lencnoHepaM pacckasany O CUTYalMu C TIEHCHSIMH, KOTOPask CIIOKUTCS B SHBape.
3a OIWH MCCAL MMOXKUJIIBIC I'pa’kKAaHC CMOT'YT IMOJIYUUTHh Cpa3y ABC BBIIIJIATHI. Ho nx
pasmep Oyner orinmyarkcsi Ipyr oT apyra. OO 3ToM pacckaszan NMEHCHOHHBIN
skcnepT Cepreii Biacos, coobmaer PRIMPRESS.

PRIMPRESS, 24.12.2024, «Bcewm, kTo crapuie 53 net». Jjisi IeHCHOHEpOB BBOJUTCS HOBas
JIBTOTA € 25 JIEKAOPS 1eeeuvvieeeiieeiteeetteeetteesiteeeaseeesssaeessseeeasseeessseeassseeessseesssseesssseesssseessseeessseeenns 33

[lencnonepam pacckasaid O HOBOM JIbroTe, KOTopasi OyJIeT AOCTYMHA MOXKHIBIM
JTrOASAM yike ¢ 25 nexadpsi. Bocrons3oBatbes €if CMOTYT Bce, KTO IOCTUT BO3pacTa
53 ner, a TakkKe KTO MoJyioke. M Takas BO3MOXHOCTh OyJIeT JIEHCTBOBATH JIst
rpaxiaaH Kaxaplid geHb. OO0 3TOM pacckaszaia MEHCHOHHBIN SKCHEpT AHACTacUs
Kupeesa, coobmaer PRIMPRESS.
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PRIMPRESS, 24.12.2024, Yka3 noanucas. Becex, KTo moyry4aer NeHCHIO Ha 0aHKOBCKYIO
KAPTY, JKIET CIOPIIPHU3 € 25 JIEKAOPS .. veeeereeeierreeiieeeiireesireesseeessseeessseeassseessssessssseesssseesssesessses 33

[lencuonepam pacckaszaiu O CIOpIpU3e AJIs TE€X, KTO MOJy4aeT CBOIO MEHCHIO Ha
0aHKOBCKYI0 KapTy. HoBbIe yCIOBHS /Ul TaKUX TPakJIaH MMOCIEA0BAIN OT MHOTHX
poccuiickux OankoB. M m3aMmeHeHuwe oxxkumaercs yxe ¢ 25 mekabps. O0 stom
pacckasain neHcuonHslii skcnept Cepreii Binacos, coobmaer PRIMPRESS.

PPT.ru, 24.12.2024, MuHTpy [ 3al1IIaeT IpaBo MEeJaroroB 1 MEAUKOB Ha JOCPOUHYIO
TICHCHIEO ...ouvtnieieateenueeeatee ettt eteesieeeeteesteeeateesaeeeas e e saeeeaseesaeeemneesbeeeateesaeeemseesaeeemteesmneemneesaneeaneennnens 34

MunTpya omnyOaukoBaid NpPOEKT IpUKas3a, HANpaBICHHBIM Ha 3allUTy IIpaBa
MeAaroroB M  MEIUIHUHCKUX Ppa0OTHUKOB HAa  JOCPOYHOE TICHCHOHHOE
obecrieueHue. N3menenus KacaroTcst COTPYIHUKOB YUPESKICHUN
cono0CTy>)KUBaHuUs, KOTOpbIE OBUIM NEPEMMEHOBaHBl B OPraHU3ALUHU C JIPYTUMHU
HAaUMEHOBAHUSIMM B CBS3U C peopraHusanueid B cdepe couoOciyXKUBaHUS B
peruoHax.

HOBOCTH MAKPOJSKOHOMMUKM ........ccovuernneinsnensnecssnencssnecssaccsssesssseess 360

Benomocru, 25.12.2024, SlxoB TUMAKOB, Korna HauHeTcs CHI>KeHUE UHQIISIHH ............ 36

Nudusaust B TOJOBOM BhIpaKEHUM pa3orHajiachk 10 9,52% k 16 gexabps, korma
Poccratr 1 MuUHSKOHOMpAa3BUTHS B TOCIEIHUN pa3 MyOJMKOBAJIM TaHHbBIE 3a
Henenmo. B rogoBoM wmcuncnenun uHQUSImUS He mpeBbimana 9% B 2024 r., 3a
ucKIroueHneM utolisi u aBrycra (9,13 u 9,04%). B nekabpe ee ypoBeHb MOXKET
npubnu3uteesi Kk 10%, roBopsAT omporieHHble «BegoMocTsMu» aHaIUTHKU.
bnaromaps  xectkoii  geHexHo-kpeautHo monmutuke (AKII) wu  Oonee
CICp)KaHHBIM pacxojaM OI0JKETa POCT IEH MOXET 3aMemuTbes 10 5—6% B
koHue 2025 r.

[Ipaiim, 24.12.2024, 11b npoAauT HEKOTOPbIE MEPhI MOAICPKKH NMPO(YyIaCTHUKOB PhIHKA...39

b P® nnanupyer NpoaauTh HA CIEAYIOLIUM T'OJ HEKOTOPbIE MEPhI MOAICPKKU
npoy4acTHUKOB pBIHKA JUISI MHHUMM3AIUM  TOCJIEACTBUNH  BO3MOXKHBIX
CaHKIIMOHHBIX OTPAaHMYECHUN Ha (UHAHCOBBIC OPraHM3alUU, a TAKXKE CHHUMAET
HEKOTOpbIe TpeOOBaHMs, CIEAyeT W3 COOOImEeHHUs (PUHAHCOBOTO PETYJIATOpA.
Taxoke MIaHupyeTcsi CHATH CyIIeCTBYIOIUE TpeboBaHus K aesrenbHoctu HIID u
VYK HII® B oTHomieHun pabOThl ¢ MHOCTPAHHBIMH OOJIMTAIUSIMHU B CBSI3H C
OTCYTCTBHEM B TmopTdene mMeHCHOHHBIX pe3epBoB HIID HezaMeleHHBIX
oOJMranuii.

PUA Hogoctu, 24.12.2024, IIb P® pacckazai, mouyeMmy ceidac ormacHO CHUXKATh KIIOUYEBYIO
CTABKY ..vtteeutteeentteesuteeesuteeesuseeesuseesauseessseesnsteesasteesnseeeansaeeanseeeanseeensseeansseeansseesnsseesnsseesnsseesnseeennses 40

CHmkeHue KiIo4eBoW cTaBkM B Poccum B TeKylled 3KOHOMUYECKOW CHUTyaluH
OIaCcHO, OTOMY 4YTO B YCJOBHUAX AepuuuTa paboueil CUiIbl U JPYTUX PECYpCOB,
JaXe €CIIM TPOU3BOAUTENM M HANpPaBIT JCIIEBblE JEHbI'M HA WHBECTULUH,
BBIPACTYT M3JEPKKM, B TOM YHCI€ W Ha 3apIuiarel, a 3TO IPUBEACT K
JIOTIOJTHUTEILHOMY Pa3roHy MH(IsHH, ToBoputcs B nucbme L[b PO B oTBer Ha
sanpoc aemyrtara [ocmymer Jlenuca IlapdenoBa (KIIP®), xoTopoe ecth B
pacnopsbxkennu PUA Hooctu.
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Wntepdaxc, 24.12.2024, I'naBa nenapramenta L{b: Muasims - kak yuu cBera: oKa OHU
JOXOJIAT JI0 HAac, CUTYaIs Ha COITHIIE MOKET H3MEHHTBCH .......veuvererrenrenrenieeseestenteeensenaennenne

PBK

[IpennoBorognuii cropnpus ot banka Poccuu, KOTOpBIA YIUBHI PBIHOK CBOUM
peUIeHuEM  COXPAaHUTh  KIIIOUEBYIO  CTaBKY  BOINPEKH  OXHMJAHUAM €€
CYLIECTBEHHOTO TMOBBILIEHUS, TEPEe3anyCcTuil JUCKYyCCMM O Tmpobiemax B
KOMMYHHKAIIUM U O BO3MOKHOM JaBIICHUU Ha pelIeHHe BHENTHUX (akTopoB. OT
nocnennero [[b oTkpemnBaercs, a mo nMepBoOMy - FOBOPUT yYaCTHHKaM pbIHKa,
YTO OHM HE /IO KOHI[A YWJIA CUTHAJIbI, KOTOPbIE MOaBajl PEryJsTOp HE3a10JT0 J10
pemenus. O pacxoXICHUM OKUJAHUN U (HAaKTHUECKUX JNEUCTBUH, O HEYYTCHHBIX
pBIHKOM (hakTOpax, O MPOTHO3aX HUHOIAIUU U IKOHOMHUYECKOTO pOCTa B
uHTepBblo «MHTepdakcy» pacckazan AUPEKTOp JenapTaMeHTa JeHEKHO-
KpeauTHo# nonutuku banka Poccun Anapeit ["anran.

WNuBectunuu, 23.12.2024, b npeainoxui OlieHUTh BO3MOKHOCTh BBIBOJIa KYITIOHOB U

TOXOHOB OT TTMID € TIMIC -3 ... et e e eee e e e eee e e eeeaeeeenans

Panee npesuaent Bnagumup [lyTtun npennoxun, a 'ocayma yTBepauiia mpaBo
BeIBOANTE ¢ UMC-3 nuBupennsl no akuusm. Ceituac bank Poccun mpemyioxun
pachpoCTpaHUTh 3Ty HOPMY Ha KYHOHBl IO OOJWTramusM U JOXOAbl OT
yrpasienus [IMDom.

PUA Hogoctu, 24.12.2024, I'naBHbIe cOOBITHS B 9KOHOMUKE Poccuu B 2024 rony: poct
15100110 1C) 3 % SO OO SO UPRORPUTOTRRPPOPO

Poccwuiickass 5KOHOMHKA B yXOJSIIEM TOAY MPEB3OILIa OXKHAAHUS DKCIEPTOB U
BJIACTE MO MHOTUM MoOKa3zaTensiM: U no temnam pocta BBII, m mo moxomam
rpaxkJiaH, ¥ 1o napameTpam Orokera. Bmecre ¢ TeM yBETHUMINCH U BBI3OBBL: 3TO
U Y)KECTOUYCHHE CAHKI[MH, U CHUKECHUE MHPOBBIX II€H Ha OCHOBHBIC TOBApPHI
POCCHUIICKOTO 3KCHOPTa, M PEKOPAHO HU3Kasg 0e3paboTHIla BHYTPH CTpaHbl, U
BOJIATHJIBHOCTD Kypca pyOsist, U1 WHQIIAIMUSA, KOTOpass 3HAYUTEIHHO OTKJIOHHWIACH
OT 1I€JIEBOT'O YPOBHSI.

PUA Hogoctu, 24.12.2024, Utoru rona: Iloka eme He OyM [PO......cccoeeiiiiiiiiiiicieee,

HUrtorn roma Ha pOCCHMUCKOM pBIHKE AaKIMOHEPHOTO KamuTala €uie B Hauaje
nekaOpsi ~ TmoxaBeNl  TJlaBa  TOCyAapCTBa,  Ha3BaB  PE3yJbTaT  BIIOJHE
YIOBJIETBOPUTEIILHBIM, XOPOIINM, HO B MaciiTabax BCe CTpaHBI - HEOONBIIUM.
Onpomennsie PUA HoBocTu sKcnepThl CXOAATCS BO MHEHUHW, YTO HACTOSIIMIA
OyM MepBUYHBIX MyOIUUHBIX pazMernenuii akuuii (IPO) B Poccun emie Bnepenn.

TACC, 24.12.2024, B MockBe HarpaJIuiu JUAepoB (pUHAHCOBOTO CEKTOpa Ha IPEMUH
«DuHaHCOBAs SIUTA POCCHM 2024 ...t

B Mockse 18 nexabps 2024 roma cocrosulach JeBATHaALATass LEPEMOHUS
BpyueHus: Harpaa npemuu «®DunancoBas snuta Poccum». beutn monaBeneHs
pesyabtathl 2024 ropa. Iloutu nBa AecsATUIETHS Harpajaa sIBISETCS CUMBOJIOM
MPU3HAHUS 3aCIIyT U JOCTUKEHH MTPeICTaBUTENEH OTPaCIIH.

CAMOPErYNUPYEMAR OPTAHM3ALMA
HAUWOHANBHAR ACCOUMAUWMA
HEFrOCYAAPCTBEHHL X

=0 :}
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HOBOCTH 3APYBEKHBIX ITIEHCUOHHBIX CUCTEM..............ccc0ee... 60

HoBocTH NEHCHOHHOM 0TPACJIN CTPAH OJIMKHET0 3APYOCIKDSH ceeervraerecsssnness 60

NUR.KZ, 24.12.2024, Cxonbko aeHer Hauucinau BknagunkaM EHII® ¢ nagana 2024 rona B
KABAXCTAHE ..vveeeee e e e e ettt e e e e e et et e e e e e et e aaa e e e e eeeeeaesnanaass 60

C mavaia roma Ha IIEHCHOHHBIE CUETa Ka3aXCTaHIEB ObLIO Ha4HciaeHoO Ooiee 2,8
TPJIH TEHT'€ WHBECTHUIIMOHHOTO JI0XOAa. DTO MOYTH B 2,2 pa3a Ooblie, 4eM ObLIO
B 2023 roay. [TogpoOuocTtu y3nanmu xypHaauctel NUR.KZ.

UPL.uz, 24.12.2024, Y306eKCKIM ITEHCHOHEpaM paccKas3alid, HACKOJIBKO BBIPACTYT NEHCHUU B
2025 TOIY tuuvvteeeeeiteeeeeitte e e ettt e e ettt eeesteeeeesaeateeeansaaeesasstaeeeaanssaeesaansaeeeeanssaeeeennsseeeeansaeaeeannrees 62

CormacHo wHpOpManHi, 03ByYeHHOW Ha 3acemanuu Komwurera mo OrOKETy H
HKOHOMHKE, B Y30EKHCTaHEe 0KUAACTCSI POCT CpeaHel meHcuu 1o 1,65 MunoHa
cymoB B 2025 roamy. IIporHozupyercsi, 4TO 4YMCIO MOJydaTededl MEeHCUOHHBIX
BBIIJIAT B CTPAHE YBEIUUUTCS 10 4,3 MUIIIMOHA YEIIOBEK.

HoBocTH NEHCHOHHOM 0TPACJIN CTPAH JAJTBHET0 3APY0EIKDBS eereeerssnssrecsscnss 62

[lencus.pro, 24.12.2024, AmepukaHiiaM XOTAT YBEJIUYUTH BBIILUIATHI 10 CTAPOCTH BOIIPEKU
MPOOTIEMAM C TICHCUOHHBIM (POHIIOM ....eceuvvieeeieeeireeeiieesteeessseeessseeessseeassseeessseessssessssseessseeensnes 62

[Ipesunenty CIIA ko baiinmeHy mocTynui Ha pacCMOTPEHHE 3aKOHOIPOEKT,
KOTOPBI yBEIMYUBACT MMEHCUOHHBIC BBIIATHI OOJiee 4eM 2 MIIH aMEpHUKaHIICB.
Ecnu rnmaBa rocypapcTBa MOANUILET JOKYMEHT, MHAEKcanus coctaBUT 10 500
JOJUTApOB B MeCAI, CcOooOmuiIo areHTcTBo Bloomberg. JlokymeHT ycmemHo
npouien o0e nanatel Konrpecca.

®dunsepcus.ru, 24.12.2024, KHP yBenuuuBaeT 010 )KETHOE CTUMYJIMPOBAHUE SKOHOMUKH .. 63
MunuctepctBo  (unancoB Kwuras odunmansHO TOATBEPAWUIO HAMEPEHUS
MPaBUTEILCTBA YCUIINTh OFOPKETHOE CTUMYJIMPOBAaHKME 3KOHOMHKHU B 2025 romy.
Cornacno undopmaruu MarketWatch, 06 3Tom ObLI0 OOBSIBIIEHO IO pe3ysIbTaTaM

€XKEroJIHOTO COBEILlaHUs BEIOMCTBA, HA KOTOPOM OBbLIN OMPEEICHbl TPUOPUTETHI
Ha CIIEAYIOLINMI TOI.
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HOBOCTU NEHCUOHHOW OTPACIN

HoBocTtu otpacnu HIMN®

Baw neHcuoHHbIlU 6pokep, 24.12.2024, Knueumsbi HI® Jeonroyusi
nosiy4yam e dekabpe neHcuro G0CPOYHO

HIM® 3eonoyus ebinnamum c80UM KrueHmam 8 pamkax 002080p08 10
obsizamersibHOMY [ME€HCUOHHOMY Cmpaxo8aHuro MneHcuro 3a sHeapb 2025 2oda
00oCpoyHo. PeweHue yckopumb eblrisiamy rneHcul 6bi10 rpuHIMo 8 cesi3u C
npedcmosiwuMu HoO80200HUMU rpa3oHUKaMu.

HakonwutenbHple TEHCHHM, CpPOYHBIC TICHCHOHHBIC BBIIUIATHI B paMKax 00s3aTeIbHOTO
MEHCUOHHOTO CTPaxOBaHMsI, NAThl BBIIUIAT KOTOPBIX MPHUXOJATCS Ha IMEPUOJ HOBOTOJIHUX
Mpa3IHUYHBIX JTHEH, (HOHJ BBIIUIATHUT B CPOK a0 26 nekabps 2024 roma. Exemecsunbie
MIEHCHUH, BBIIIATHI KOTOPBIX MPUXOAATCS Ha niepuoa ¢ 9 mo 31 sHBaps, OyayT Ipou3BeIeHbI B
TJIaHOBBIC (OOBIYHBIC) AATHI.

C nauvana 2024 roma 6onee 4,6 Thicsia kiavieHToB HIID DBomronust moiny4yuiv MEeHCHOHHBIC
BBITJIATHI B paMKax 00s3aTeIbHOTO MEHCHOHHOTO CTpaxoBaHUsi. KOIM4ecTBO y4aCTHUKOB,
MOJTyYaIOIUX HETOCYAAPCTBEHHYIO MEHCUIO OT (JOH/A, MPEBBIMIACT 96 THIC. YEIIOBEK.

AO «HII® DBomomnus» — OJIMH U3 KPYIMHEUIINX HETOCYIaPCTBEHHBIX IEHCHOHHBIX (JOHJIOB
Poccun, kortopwiii Bxomut B TOII-10 HII® mo obwvemy aktuBoB. DOHA OCYIIECTBISET
JESTENIbHOCTD 10 MIEHCHOHHOMY 00€CIEYeHHIO U TIEHCUOHHOMY CTPaxOBaHUIO HAa OCHOBAHUU
munensun banka Poccun ot 08.10.2014 Ne 436, Taxke sABIsSETCS ONEPATOPOM MPOTrPamMMBbl
JIOJITOCPOYHBIX cOepekeHuit. DoH ycnenHo padoTaeT Ha ICHCHOHHOM PBIHKE Oosiee 23 jeT
U UMeeT HauBbICIIHe peUTUHTH OT «JKcmept PA» (ruAAA) u «HPA» (AAA|ru.pf]). Cpenu
kieHToB  AO  «HII® DOpomonus» — KpyNHbIE MNPOMBIIIICHHBIE MPEANPUITUSA
OTEYECTBEHHOM SKOHOMHUKHU. [leHCHMOHHBIE cOepexeHust (QoHAY IoBepuwind Oosiee 2 MIH.
KJIMeHToB. bosee neranpHas nuagopmanus — Ha caite GoHna.

http://pbroker.ru/?p=79283

lNydok, 25.12.2024, lNeHcus xene3HoOopoxHuka e 1,5 pasa ebiwe
doxoda cpedHe20 poCcCUsIHUHA Ha 3aclly)kKeHHOM omaobixe

B koHue Oekabpsi ucrnionHsemcs 25 nem kKopriopamueHou eHCUOHHOU
cucmeme (KINC) xeneaHo-dopoxHol ompacnu. O Hel pacckasbieaem KOnus
Anekceesa, Ha4darnbHUK [enapmameHma coyuasibHo2o pazsumus OAO «PXX/[».

— KIIC ’xene3Ho0pOXKHUKOB CErOAHsI camas 3aMeTHas B cTpaHe. C 4ero Hadajaoch €€
dbopmupoBanue?

— Cucrema HerocyaapcTBeHHOro nencuonHoro odecneuenus (HI1O) 3apabotana B 1999 rony
o MHHUNHATHBE MUHHUCTEpCTBa MyTel coolOmenus. E€ 6ecCMEeHHBIM OmepaTopoM SIBIISICTCS
HII® «bnarococtostHue».
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I'maBHBI npuHIWN, 3aM0XeHHBIA Oonee 20 jer Ha3an, — JOJEBOE ydyacTHe PabOTHHKA U
paboronaTens B GMHAHCUPOBAHUM JTOTIONHUTEILHON TieHCHU. OH COXpaHSIETCsl IO CEH JICHb.
Hopwma 3akpemiena B KossiekTuBHOM 10roBope.

KopnoparuBHyro mneHcuto cerogHs komsaT mopsinka 600 Teic. paboTHUKOB otpaciu. OHu
MOryT BbIOUpaTh ynooueie mans Hux oniuu. B KIIC ectb pa3Hble BapuaHThl HAKOIUJICHHS U
MOJTyYEHUsI KOPIIOPATUBHOM NMEHCUH, HAIPUMEpP MOKU3HEHHO UJIM B TEUEHUE OMpPEIeIEHHOTO
cpoka. Hamomuio, o)OpMUTH BBIIJIATHI KEJIE3HOJOPOKHHUKH MOTYT C YYETOM MPEKHETO
MIEHCUOHHOTO BO3pacTa: ¢ 55 JIeT )KeHIIUHBI U ¢ 60 JeT My KYUHBI.

— KakoB cerogns cpeaHuii pazMep HErocyAapCTBEHHOM MEHCUU JKEIE3HOI0POKHUKA?

— 3a 4eTBepTh BEKa KOpIopaTUBHas NeHcHOHHas cucrtema PXK]] crana »sddexTuBHBIM
(1)I/IHaHCOBBIM HHCTPYMCHTOM IJId O6€CHG‘IGHI/I$I pa6OTHI/IKOB JOIIOJIHUTCIBHBIM JOXOAOM Ha
MIEHCHH.

Cpennuii pazmep HasHaueHHOM B OAO «PXXJI» kopmopaTMBHOI NEHCUHM B 3TOM TOAY
coctaBuia noutu 11 TeIc. py06. Takum 00pa3om, T0OXOJ MEHCHOHEPa->KeJIEe3HOIOPOKHUKA C
y4€TOM TOCYAapCTBEHHOM MEHCHU, KOTOpask B CPEIHEM COCTaBiseT 22 Thic. py0., B MOATOpa
pa3za BbIIlIe J0X0a 0OBIYHOTO POCCUIMCKOTO MTEHCHOHEPA.

https://gudok.ru/content/obshchestvo/1691139/

Audit-it.ru, 24.12.2024, Kak 3anpocumsb crnpaeky o noomeepxoeHuu
Herosy4YyeHusi ebi4yemoe rno dozoeopam c HI1P

@®HC pa3socnana ¢hopmy 3asi8rieHuUs, Komopoe 2paxdaHUH OO/mKeH nodams
padu makux ebl4emos — 0518 mo2o, YmobbI Mosly4ums yKa3aHHYH Cripasky.

@®HC cooOmraer, uro yTBepawia (opMy CHpaBKM O TOATBEPXKICHUU HEMOIYYCHHUs
HaJIOTOIUIATEIbIIUKOM:

COLIBBIUETA, yKa3aHHOTO B moanyHkTe 4 nmyHkTa 1 crateu 219 HK (o norosopam ¢ HII® B
CyMM€ B3HOCOB Ha HErOCyJapCTBEHHOE MIEHCHOHHOE 00eCleYeHHe, YIJIAYeHHBIX HE MO3/IHee
koHia 2024 rona, uam 10OpOBOJIBHOE TEHCHOHHOE CTPaxOBaHWE, WM — 10 JOTOBOPY CO
CTPaxOBIIMKOM Ha JOOPOBOJIBHOE CTPAXOBAHHE JKU3HH, 3aKIIOYCHHOMY HE MEHEe 4eM Ha 5
JeT);

BBIUETOB Ha JOJITOCPOYHbIE COEPEkKEHUS IPaxk/IaH, YKa3aHHBIX B MOANYHKTaX 1 U 2 myHKTa
1 crateu 219.2 HK (mo moroBopam ¢ HII®: B cymme B3HOCOB Ha HEroCyJIapCTBEHHOE
NICHCUOHHOE O0ecleYeHne, ymiaueHHbIX ¢ Havana 2025 roga, cOeperareiabHBIX B3HOCOB IO
JIOTOBOpaM  JIOJITOCPOYHBIX COEpeXEeHUH, €claM OCHOBaHMs [Uld Ha3HAueHWsl BbIIIAT
HACTYIAIOT HE paHee YeM depe3 JECSTh JIET);

a100 0 MOATBEPXKACHUM (PaKTa MOJYyUYEHHUS HAIOTOIUIATEIbIIUKOM 3TUX BBIYETOB (IIPHUKa3
EJ-7-11/876@).

Kpome toro, mucemom ®@HC pazocmana dopmy 3asBICHHS, KOTOPYH HAJIOTOIIATEIBIIHK
JIOJDKEH TOJATh Pad TAaKUX BBIUETOB — JJII TOTO, YTOOBI MOJMYYUTh YKa3aHHYIO BBILIE
crpaBky (muceMo oT 13.12.2024 N BC-4-11/14145@). Taxxe ®HC pazpaborana mopsaox
3aI0JIHEHHSI TAKOTO 3asIBIICHUS M €r0 3JIEKTPOHHBIN (opmar, a Takxke — popMy cooOIeHus 00
OTKa3e B BblJIaye TaKOH CIPaBKH.
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O HOBBIX (hopMax 3asBICHUN, HEOOXOAMMBIX JJIsI MOJMYyYEHHs APYTUX BBIYETOB — 3aech. O
npuemMe 3agBieHuid Ha BeIueThl 110 ctapbiM MUC 3a 2024 roa — 31€ech.

https://www.audit-it.ru/news/finance/1112495 .html

Mporpamma [oNrocpoYHbIX coepexeHun

lNeHcusi.pro, 24.12.2024, Bnacmu npupaeHsitom 0O0JI20CPOYHbIE
cbepexxeHuUs1 K KOoprnopamueHoU rneHcuu

GaHk Poccuu HamepeH npedocmasume pabomodamernisaMm me Xe fba2omal rpu
ogopmrieHUU rpoepammbl 00s120cpOYHbIX cbepexeHuu (M4C) Ha compydHUKOS,
Ymo U rpu KopriopamueHbIX MeHcusiX. Omo peweHue npornucaHo 8 creuyuanbHOM
0okymeHme LIb — « OCHOBHbIX HarpaesieHuUl pa3sumusi (hUHaHC0B8020 pbiHKa P®»
Ha 2025 200.

Ha ITJIC nnanupyercs pacupoCTpaHUTh BO3MOKHOCTh y4e€Ta B3HOCOB B COCTABE Pacxo/IOB Ha
OIJIaTy TpyAa IO HAJOry Ha MPUObLIb, OCBOOOXK/IEHHE B3HOCOB B IIPOrpaMMy OT OOJI0XKEHHUs
CTPaxoBbIMHU B3HOCaMH. KpoMe Toro, paccMaTpuBacTCs BO3MOKHOCTb PAaCIpOCTPAHEHUS Ha
CYMMBI B3HOCOB paloTozaareneil B Mojb3y pabOTHMKOB HayoroBoro Beruera mo H/ADJI na
JOJITOCPOYHBIE cOepekeHus: rpaxknaaH, numeT Frank Media. Ceifuac Bce 3TH JIBTOTHI
XapaKTepHBI I IPOrpaMM HEroCy1apCTBEHHON KOPIIOPATUBHOMN MEHCHH.

Panee 3ammunuctpa ¢unancop P® Heam UYebGeckoB cooOIIMI, YTO TIOMPAaBKH B
3aKOHOJIATENILCTBO, KOTOPBIE TOMOTYT CTUMYJIHMPOBaTh paboronatencii yuactosars B I1/IC,
y’Ke TOTOBBI U B repBoM kBapTasie 2025 roga OyayT BHeceHBI B ['ocmymy.

[NAC nayana pabortars 1 sHBaps 2024 roma. Omeparopamu BbicTynatoT HII®D, morosop
3aKirovyaeTcss Ha 15 jmeT uinm 1o JocTrkeHus Bospacta 55 jer (y skeHmmH) U 60 ner (y
MYXX4WH). Bragenpunbl C4YeTOB CMOTYT HCHOJB30BaTh HAKOIUJICHHBIE CPEACTBA IS
JOTIOTHUTEIBHBIX MEPUOAMYECKUX BbIIUIAT. ['pakgaHaM MOJO0KEHO CO(PUHAHCUPOBAHHE W3
oromxera — He 6osee 36 000 B rox. Ilognepskka rocynapcrBa OyeT MPOU3BOAUTHCS TIEPBbIC
10 ner peiictBust IIJIC. IlpemycMOTpeHBl Takke €AMHOBPEMEHHBIE BBIILUIATHI B CIydae
HACTYTUICHUS «OCOOBIX )KU3HEHHBIX CUTYaluil». HakorieHHble cpeacTBa MOXKHO NIepeaaTh o
HACJIEJICTBY.

ITo npornosam Mun¢una, no konmna 2024 roma ITJIC cobeper okono 200 mupxa pyOreit
HAKOIUICHHH.

https://pensiva.pro/news/vlasti-priravnyayut-dolgosrochnye-sberezheniya-k-korporativnoj-
pensii/
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lNeHcusi.pro, 24.12.2024, CeemnaHa 3AIOPOLQHEBA, [lepeeod
HakKonsieHuli e npozpamMmMy OOJI20CPOYHbIX cbepexeHuli: Koza0a
cmoum cMeHUMb NMeHCUOHHbIU ¢hOHO

lMepesecmu ceou HakonuMeEsbHy0 MEeHCUK 8 rpogpaMmmy 00/120CPOYHbIX
cbepexeHull MOXHO 0o 31 dekabps. A ymo, ecriu mom EeHCUOHHbIU ¢OOHO, 20e
XpaHSAIMCcsl HaKOr/eHUsl, COBCEM Pa3oHPasuUsICs, UHeecmupyem mnjoxo, 0a u cepsuc
yXacHbIt? Ymo ebieo0Hee, ocmasumb 8ce 8 npusbiYHOM (boHOe unu 3abpamb
HakorneHus, rnodnucame 0oz2osop [1C c¢ Opyaum HI® u konumb yxe mam?
Ob6bscHsiem.

Hakonurensnas nencus u I1IJIC: uTo aTo

HakonurenbHasg 4acThb NEHCUHM — DTO TE€ CaMble 3aMOPOXKCHHBIC TOCYAapCTBOM BLIIJIATHI,
KOTOphIE Ha4yaJld KOMHUTHCS B MEHCHOHHBIX (oHAax B 2002 romy m mpekpatuwian B 2014-m.
Hakormennst popMupoBainch 3a C4eT OTYUCICHUN paboToaaTens B pazmepe 6% OT 3apriiaTsl
paboTHHKA.

Ceiluac 3TH NPOLEHTHI YXOAST Cpa3y Ha BBIIUIATHI HBIHEHNIHUM MeHcuoHepaMm. OpHako
HAKOIUIEHHblE CyMMBbl cyuecTByioT, HII® mnpomomkaioT uHBECTUpOBaTh 3THU JCHBIU.
HakomienHoe 11011 OJIy4aroT MOCe TOCTHKEHUS MTPEXKHEHN TUIaHKU TEHCUOHHOTO BO3pacTa:
JKEHILUHBI B 55 J1eT, MyXK4iHBI B 60.

[Iporpamma monrocpounsix coepexenuid (IIIC) 3amymena B 2024 romy ¥ paccuuTaHa Ha
JUIUTENIbHOE HaKoIuieHne. KonmuTh MOKHO HE TOJIBKO Ha MEHCHIO, a Ha 4To yrojaHo. [lonyunuts
JIEHbI'W paspeniaercs yepe3 15 jier ¢ MoMeHTa nepBoro nomnojHeHus cuera. [Ipu stom ecthb
JBrOTa IS T€X, KOMY UcToaHmIoch 55/60 ner. C 3TOro Bo3pacra IEHbIr'd MOXKHO 3a0paTh, HE
TOKUIAsICh OKOHYaHUsI 15-7T€THEro cpoKa, B TF0O0H MOMEHT MO CBOEMY KEJIAHHUIO.

VYV ITIJIC ecTh HECKOJIBKO BBITOIHBIX (DUIIIEK:

HanoroBbie BbIYETHI: BKJIAAUYUKH MMEIOT MPABO HAa HAJOTOBBIM BbIYET B pazmepe 13 % or
CYMMBI B3HOCOB, HO He Oonee 52 000 py6neit B rox (ecnu crtaBka HADJII 13 %, ecnu miature
15 %, To BerueT Oyaer B mpenenax 60 000 pyOeii).

CodunancupoBanue OT rocyaapcTBa: (enepanbHBIA OIOHKET OyIeT €XKEroJHO IOIOIHITh
B3HOCHI Y4acTHUKA Ha mpoTspkeHuu 10 ner. MakcumaneHas cymma B roa = 36 000 pyOuiei.
CKOJIBKO TIOJYYHT BKIIQTYHK, 3aBHCUT OT €T0 JOXO/A.

3ayem BooO1Ie epeBoAUTh HakoruieHus B [1J1C?

Bo-nepBbIX, HAKOMHUTENbHAS TEHCHS Je-I0pe MPUHAUIEKHUT TOCyIapCTBY, U YTO C HEH Oyzaer
Janplile, HESICHO. MOXKeT, NEepeKOHBEPTHPYIOT B Oaliibl WM MPOU30MAET YTO-TO eIllE,
HHUKAaKUX TOATBEPXKIAOmMX (akToB moka HeT. OJHAKO OHAXIBl BIACTH €€ 3aMOPO3HIIH,
noo6eraB BO300HOBUTH HAKOIIJICHUS Yepe3 roJl. 3amoposke yxe 10 ner, roouneil.

Bo-BTOpBIX, BeCh 00BEM HAKOMHUTEILHOW TICHCHHU JESAT Ha TaK Ha3bIBAEMBIA BO3paCT
TOKUTHUSL W TIEPEUUCISIIOT MOXH3HEHHO ekeMecsuHble BhIIaTel. OO0braHO 3T0 1000-1500
pyoneii. A cpeactBa u3 I1JIC moxxHO 3a0path cpa3y Bcel cymmoit (eciau mporuio 15 mer).
Jlaxxe ecnu 3aKphIBaTh MPOTPaMMy B MPEINEHCHOHHOM BO3pacTe, TO MOXXHO Pa3JeiHuTh
BBITJIATHl HA HECKOJIBKO JIET (WJIM J1aXke Ha OJIMH T0J), 3TO ropas/io BbITOJHEE MOXKU3HEHHON
1000 py6nei.

Kpurtepuu Bb160pa HErOCy1apCTBEHHOTO IIEHCMOHHOTO (OH1a
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Bbl numeere mpaBo moamnucaTh AOrOBOP MO IMPOTpaMMe MEHCHOHHBIX COEpeKeHH B JTH000M
HII®, ne Tombko TaM, rae HaxoauTcs Bama IieHcus. JlearenbHocth Bcex HIID
KOHTpoJopyercs: LleHTpoOaHKOM, OHHM TNPOXOIAT TECTUPOBAHMS, BCE HMMEIOT BBICOKHE
PEUTHHTH HAJCKHOCTH M TMPAKTHYECKH Bce paboTaroT 4yTh Ju He ¢ 90-x. Jlaxke ecim ¢
(OHIOM YTO-TO CIYYHTCS, CPEICTBA 3acTpaxoBaHbl B mpeaenax 2,8 MiH pyOieil (Bamu
CpeAcTBa, CO(PUHAHCUPOBAHME OT TOCYAAapCTBA M YUYTCHHas HAKOIUTENIbHAas MEHCHs
crpaxytorcst B 100 % pasmepe). Ho Ha HeKOTOpble KpUTEpHUH pEATbHO HaI0 OOpaTHThH
BHUMaHHE:!

Hoxoanocts. Kaxeres, Bce mpocto: uem Boiie 1oxonHocts HII®, tem on myumte. [Ipobnema
B TOM, YTO HWHBECTHPOBAHHE HTO HE BKJAJ MOJ 3apaHEEe HM3BECTHBIA MPOILEHT. Ycmex
WHBECTUPOBAHUSI B TPOILJIOM HHYEro HE rapaHtupyer B Oyaymiem. M nydiie cMOTpeTh
JIOXOHOCTh HE 32 OJIMH T'0JI, a XOTS ObI 3a MATH JeT, B unaeaine — 3a 10 ner. Kpurepwuii ouenp
Ba)KHBIH, 0€3 COMHEHUS, 1a TOJILKO He IpezackadyeMblii. Ho u cuznets B GoHae, KOTOPBIA U3
rojia B roj 3apadaThiBaeT Ha 2-3 T.11. HIKE HHQIISIIIMU 0CO00 CMBICIIa HE UMEET.

HM® c camoi BbICOKOM A0XOAHOCTbIO

3a 3 kBapTan 3a nocnegHune
2024 ropa 10 net
\4 \4
MpodeccuoHanbHbIN AnMasHas oceHb*
\4 )4
f} ATOMrapaHT C, Tpagnums
/k v/
é Tpaguums e CypryTHedTeras

* Tenepb B cocTtase «lasdoHp [MeHCNOHHbIEe HakonneHns »

VYno6crBo. Koraa nosiBuiach HakonuTenbHas neHcus, ynoousnii HII®D o3navano, 4To psiom
ecTb O(HUC MM NPENCTaBUTEIbCTBO C AaJEKBAaTHBIM peXHUMOM paboTsl. Tenepp Bce MHaue,
doHn Moxer ObITH Ha JpyroM KoHie Poccum, rimaBHOe, 4ToO OH OBUT MaKCHMAaIbHO
OHJIAHOBBIM, 4TOOBI NpaBuia GOHIA HE TPEOOBAIM KaXKIYIO 3aKOPIOYKY 3aBEPSTh JUYHBIM
BU3UTOM. OTOT IYyHKT, IOXalyd, TEM BaKHEE, YE€M MEHbIIE HAaCEJEHHBbIH MNyHKT. B
MWIIMOHHHMKAaX OOBIYHO €CTh MPEACTaBUTENN BCEX OpraHU3alui.

MaxkcumanbHO OBICTPO U MpocTo moanucarh gorosop mno IJIC MoxxHO ¢ moMoIIbI0 cepBUCca
«DuHOpMa». IT0 (UHAHCOBBIM MapKeTIUIeHC, mpomenmuii mpoBepky llenTpobanka. Untu
TOYHO HUKYJa Oy/eT HEe HY>KHO, Ja)Ke 3alOJHATh OECKOHEYHOE KOJUYECTBO MOJIEH CO CBOMMHU
JaHHBIMU He ToTpelyetcs. Bece aBromatmuecku mopanenurcs ¢ ['ocycmyr. 3a coXpaHHOCTH
JAHHBIX MOXHO HE IEPEXUBATh, BCE 3TO CTPOr0 KOHTPOIUPYETCS FOCYNaPCTBOM.

[Tpasuna I1JIC. [IpaBuna mporpammbl 10OpOBOIBHBIX COEPEKEHHH 3a(pUKCHPOBAHBI 3aKOHOM,
HO Bce ke (DOHIBI BHOCST CBOM YCIIOBHS, IZle 3TO BO3MOXkHO. Hampumep, B ognom HIID
BBIIUIATBl HA ONPEIEICHHBIM CPOK HAYMHAKOTCSI OT NATH JIET, a B JPYroOM OT JABYX.
OtkpeiBaete I1JIC Ha 15 ner? DTo He Tak yX M BaXXHO JUig Bac. Bo3pact mombupaercs k
MPEANEHCUOHHOMY, XOTWUTE TMOJiy4aTh JEHbIU Yyxe dYepe3 uyerbipe rona? Kpurepuid
CTaHOBHUTCA OJHUM M3 caMbIX BaxHbIX. Kpome Ttoro, OpiBaer, HIID craBsr ycioBus 1o
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MUHUMAIBHONH CyMMe B3HOCa. TakKe MOTYT OTJIHYaThCS pa3Mephl MTpadoB 3a JOCPOUHOE
u3bATHE. A 4acTh GOHJIOB IpeIaraloT KOMOO-IIPOAYKTHI C BBITOJJHBIMU YCIOBUSMHU B OaHKax
WJIM CTPAXOBBIX KOMITAHUSIX.

Urto npemarator HITD:
BTb Ilencuonnsie Hakorienus: [1/1C+ Bkiiag o Beicokuid %
bynymee: kambek ot dhonma 2000 pyoaeit
CO6epHII®: Beimutath! uepes modoe otaeneHue Coepdbanka
["a3on meHCHOHHBIE HAKOTICHUS: KOMOO C JJOTOBOPOM
HCXBoumnra-kanuran: nepeiii B3HOC oT 3000 pybneit
XaHTbI-MaHCUICKHIL: BBITIATHI MPEANECHCHOHEPaM 3a OJIMH TOJT
Hanumonanehsiii: Bapuant [1JIC ¢ rapaHTUpOBaHHBIM JJOXOJI0M
Menste HII® nnm vetr?
Bac ycrpauBaet noxoanocts Bamero HIID?
JInunbiii kabuHeT, caidt, mpuioxenue Bamero HII® yno6ubie?
Bamr ¢onx 10CcTynmHO M HATJISITHO MMOKA3bIBAET, Ky/Aa U KaK HHBECTUPYET?

Ecnmu Bam ckopo 55/60 net, ycTtpauBaeT 1 Bac Cpok BeIuIaT 1o gorosopy I1/IC B Bamem
donme?

YyBcTBYeTe JIM BBl KaKylO-TO JIMYHYIO NMPUBA3aHHOCTh U BHE3EMHYIO JIIOOOBb K BalleMy
HIT®?

Ecmu orBetoB «Her» OoJiblie, 4eM MONOKHUTEIBHBIX, BEPOSITHO, CTOUT 33yMaThCsl O TIOMCKE
6onee moaxosuiero GoHxa s cOepexeHu .

[IpaBuia nepeBoga: ycrneTb B MOCIEAHUN BaroH

33.‘-II/IC.HI/ITB HaKOHI/ITGHBHYIO IICHCHUIO B HI[C JOCTATOYHO HpOCTOZ Hy)KHO ImogaTthb 3asABJICHHUC B
HEroCyJapCTBEHHBIN MEHCHOHHBINH (OHA U TOA0XKAATh. [IeHCHS CTaHEeT 4acThio cOepeKeHUI
JI0 KOHIIa MapTa roja, CIEAYIOIIero 3a rojoM, KOrja Hamucanu 3assieHue. [Ipu 3ToM Bce
HAKOILJICHHBIC MPOIEHTHI COXPAHSTCS.

A Tenepb TpU HE caMble IPUATHBIE HOBOCTH:

[TepeBectn Hakormienus B [1JIC moxHo mo xonmna aexabps. C sHBaps 3Ta ommus OyaeT
HenocTymnHa. Jla, ecTb BEpOATHOCTh, YTO CPOKH IpouisaT. Ho moka 3Toro He mpou301uio.

OO0beMHUTL HAKOMUTEIBHYIO TICHCHIO C TPOrpamMMoOi cOepekeHHUH MOXKHO TOJBKO B
pamkax oxgnoro HII®.

MO>XHO TIEpeKUHYTh HaKOIUICHUSI B HOBBINA (hOHA, a moToM 00beauusATh ¢ [1JIC B 3TOM Xe
donne. Ho 3asBieHne O mepeBO/e HAKOMUTEIHHOW MEHCHM HYXHO ObUIO moaath 10 |
JeKaopsi.

C y4eToM BCEro 3TOro peanbHo paboTarolias cxeMa rnepeBoja HakoruieHui Ha cueT mo [11C
B JIpyrom (hoHJIe ToJTydaeTcst 3aMbpicioBaToid. Bam HyxHO moanucats gorosop mo [1JIC B Tom
¢onne, rae HakorieHus. [lencumonHsle neHsru nepesoaute B mnepsyto I1/IC, a ¢ sHBaps
numute 3asBieHue o nepeBoge [1/IC B HOBBIM BeIOpaHHBIH (oHA. UTOOB HE MOTEPSTH
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A0XOOHOCTb, HYXXHO 6yz[eT WJIN KIAATh OATH JICT, WKW MOATaAbIBATh C MEPCBOJAOM IO IO
¢dbukcuHTa. A 9TOOBI JKJ1aTh OBLIO HE TaK CKYYHO, CTOUT cpazy OTKphITh [1JIC B HOBOM doHe.

Jlaiipxax: I'ocymapcTBeHHOE coduHaHCHpoBaHME ocTaHeTcss B mpeaenax 36 000 pyOreit B
roa, naxe ecau goroBopoB no IIJIC nBa. Ho neHbru pacnpenensitorcsi TponopuruOHAIBHO
B3HOCaM. To ecth B «mo0umMbIii»y HIID 3akuasiBaiiTe BCIO cymMMy, a BO BTOPOM (POHIE MPOCTO
JIEP)KUTE CUYET paay NMEpPeBOJA HAKOIUICHWM, HYXHO CHeNaTh MEPBOHAYAIBHBIM B3HOC, HO
PETYISIPHO MOMOIHATH HE 00s13aTENBHO.

Hroanc: ecnu nepexon mu3 omHoro HIID B gapyroit genaer xeHumuHa crapiie 51 roga umu
MYXXYMHA, KOTOpOMY 3a 56, U OHHM IUIAHUPYIOT 3a0paTh JEHBI'W KaK MOXHO ObICTpee, TO
yao0Hee OCTaBUTh BCE Ha CBOMX MecTax. EcTh OoibIiasi BEpOSTHOCTh HE YCIETh C TIEPEBOIOM
0 HaCTYH.HeHI/I}I HpeﬂHeHCHOHHOFO B03paCTa.

BriBon

Ocrannch CYNTAHHBIE JHH, ‘ITOGBI MEPCBCCTHU CBOU HAKOIUICHUA B JOT'OBOP IO INpOrpaMme
JIOJITOCPOYHBIX COCPEIKSHU.

I[TJAC BMecTe ¢ HAKOMMUTEIbHON MEeHCHEH MOXHO nepeuuciauTb B noboi HIID na Bam
BbI0Op. HO HY>XHO NpaBUIILHO BBIOPATH T0OJ1, YTOOBI HE MOTEPSATh HAKOIICHHBIE TPOLIEHTHI.

OnenuBasi JOXOJHOCTb, JIyYIlle CMOTPETh HE HA OJJUH Iojl, a Ha ucroputo 5 unu 10 ner.

st Tex, komy ckopo 55/60 net, BakHO, KaKO€ MUHHUMAJIBHOE KOJIMYECTBO JIeT GOoHI OyaeT
BBIIIJIAYUBATH BCIO CYMMY.

HII® ycrpamBalOT akmuu W KOMOO-TIPOAYKTBI C JOPYTUMH HWHCTPYMEHTAMH IS
HAKOIUJIEHUH.

https://pensiva.pro/perevod-nakoplenij-v-programmu-dolgosrochnyh-sberezhenij-kogda-stoit-
smenit-pensionnyj-fond/

PBEK, 24.12.2024, Kak obecne4yumb OocmoliHoe b6ydywee cebe u
651U3KuUM

UHeecmuyuoHHble cmpameauu, paccYumaHHble Ha O0riumesibHbIU CPOK, - 3Mo
K4 K MmamepuarnbHoMy 6r1a20nosnyyquro Ha npomsixeHuu ecel xu3Hu. OHu darom
cmaburnbHyo rnpubasky K [eHcuu, [1038071sm chopmuposams UHAHCO8YH
nodywky besonacHocmu 0Oris cebs u 65IU3KUX, HaKonumbe Ha KPyrHble ceMelHble
npuobpemeHusi, obpa3ogaHue Oemel, O0b6bsACHAIOM 8 Hea2ocydapcmeeHHOM
reHcUuoHHoM ¢poHOe «BTh NeHcuoHHbIU ¢poHO» (HI® BTH).

Ha cerogusmnuii nens B Poccum Bce eme He copMupoBasiach KyJbTypa MHBECTHUIIMN Ha
Oyayiiee, KOHCTaTUPYIOT ASKCHEPThl M YYACTHHKH (PUHAHCOBOT'O PBIHKA, HAKOIUICHHS Ha
CTapoCTh JENar0T TOJIBKO 0K0J0 25-30% poccusH.

OTtuactu 3TO CBsI3aHO ¢ TeM, 4To B Poccum 10 HeZaBHMX TOp He OBUIO YHHBEpPCAIBLHOTO
MHBECTULIMOHHOI'O HHCTPYMEHTA, JEIAIOLIEro PUBIEKATEIbHBIMU JOJITOCPOYHBIE BIOKECHHUS.

W3MeHuTh cuTyaruio npu3BaHa nporpamma goiarocpoutsix coepeskenuit (IIJC), B koTopyro
«yIakoBaH» LeNbIi psaa npedepeHuuit Uist TeX, KTO TOTOB MHBECTUPOBATh HA JAOJITHH CPOK.

I1o CpaBHCHHUIO C JApPYIrdMH HHCTPYMCHTAMHU, KOTOPBIC MOIYyT HCIHOJbB30BATLCA B
noyrocpousix crparerusx, [IIC umeer psa npeumymiects. Ha guHaHCOBOM pBIHKE €CTh
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MHOIO HHCTPYMEHTOB, HMMEIOIIMX CaMbIE€ pa3HblE COOTHOILIEHUS PUCKA M JOXOJIHOCTH,
koMMmeHTHPYIOT B HII® BTh: «OnHako 00beKTUBHO BHIOOP JOJTOCPOYHBIX HHCTPYMEHTOB -
OT TISITH U OoJiee JIeT - ¢ OrPaHUYEHHBIM YPOBHEM KPEAUTHBIX, (JOHIOBBIX, MPOIECHTHBIX U
JPYTUX PUCKOB U MHTEPECHOW KIIMEHTAM JOXOAHOCTBIO OYeHb orpaHmyeH. Ha cerognsamHunii
nenb [1JIC maer MakcuManbHyIO 3((GEKTHBHOCT BIOKEHHBIM Ha JOJITOCPOYHOM TOPHU30HTE
cpeactBam». CopuHaHCHpPOBaHUE B3HOCOB CO CTOPOHBI FOCYAapCTBa (CPOK KOTOPOTO B HIOJIE
OBLT YBENMYEH C TpeX MO0 JAECATH JIeT), MOBBIIICHHBIA HAJIOTOBBI BBIUET U TapaHTHUS
COXpPaHHOCTH CO CTOPOHBI ATEHTCTBa MO cTpaxoBaHuWio BKJIanoB (ACB), ocBoboxaeHHE
unsectnoxona or HADJII - stu nmpeumymiecTBa MporpaMMbl IIOKa HE MMEKOT aHAIOra y
JIPYTUX NPOAYKTOB.

[To nanusim HIT® BTB, Ha cerogus Hanbonbimii uaTepec K [1JIC nposBisiioT aoau crapiie
50 net (69% oT 00111ero KoIUYecTBa 3aKIOYEHHBIX JO0roBopoB). OHU e B CPEHEM BHOCST
OoJbIlIE CPEJICTB HA CueTa MO CPABHEHUIO C JPYTUMH BO3pacTHBIMU rpynnamu. Ilpu stom
67% nOroBOpOB 3aKJIIOYMJIM JKECHIIMHBI, UX MHTEPEC K MPOrpaMMe ropa3/lo BbILIE, YEM Yy
MY>KUHH.

B «BTb [IlencuonHbii GoOHI» OXUAAIOT, YTO C YYETOM YBEJIMYCHHUS CpOKa
roccopunancupoBanusi uHtepec k IIJIC Oymer pactu. DTO MOATBEPX,AAaeT B TOM YHCIE
TUHAMHUKa 3aKJIIOUYEHHUs JOTOBOPOB: TOJBKO 3a CEHTAOph O0BEM CpEeNCTB, BHECEHHBIX
YYaCTHMKaMH TIpOrpaMMbl Ha CBOM cueta B (onzae, yBemuumics Oomnee yem B 1,5
paza.llporpaMma A0ATOCPOYHBIX cOepexkeHnii Hauana padorate B PO 1 saBaps 2024 rona.
ITo cocrosinuio Ha 11 okTsa0ps1, o naHHBIM HannoHaabHOM accolManuy Herocy1apCTBEHHBIX
MEHCUOHHBIX (DOHIOB, POCCUSHE BIIOXKIUIA B Hee okoJio 91,5 mupa pyosnei, 3akmouus 1,5 MiH
noroopoB. B HII® BTB no cocrosHuio Ha cepenuny oktaopsa 2024 roma 6omnee 400 ToIC.
yenoBek 3akmoumii goroBopsl no I1/IC u BHecnu Ha cdera cBoie 15 mupa pyosei, 6e3
ydeTa CpeJICTB 10 00s3aTeIbHOMY ITeHCHOHHOMY cTpaxoBanuio (OI1C).

Kaxk monacTs B mporpammy JIOJITOCPOYHBIX COCPEIKECHHI

Berynute B mporpaMmy JIOJITOCPOYHBIX COEpEKEHUH OUeHb MPOCTO: HYXKHO 3aKITIOUUThH
COOTBETCTBYIOIIUKA JOrOBOp C JIOOBIM M3 HEroCyAapCTBEHHBIX IEHCHOHHBIX (DOH/IOB,
Bxomsmux B peectp banka Poccun. HII® BeicTynatot oneparopamu I1JIC, ux ¢unancopas
YCTOMYHUBOCTh CTporo KoHTpoiupyercs bankom Poccuun. HII® BTB paGortaer Ha
NEHCUOHHOM pbiHKe 30 JeT M sBiIseTcs HAAeKHBIM IApTHEPOM [UIsl CBOUX KIIMEHTOB,
KOJIMYECTBO KOTOPHIX yke gocturio 10,5 miaH. O0beM aKTUBOB 101 yrpaBiieHueM GoHa 1Mo
utoram mepBoro mnoxyroaus 2024 roma mpeBbicua | TpaH pyOnei. YcToWYMBOCTH U
HanexxkHocth HII® BTBb peryndpHo mNOATBEpKIAETCS MaKCUMaJbHBIMM pPEUTHHTaMU
«9xkcrept PA» (ruAAA) u HattmonansHoro peiiTuHroBoro areHTcTBa (AAA ru.pf).

OTKpBITH CYET MO TporpaMme MOKHO Kak odmaiiH (B orneneHusx 6anka BTH, «lloura
6anka» u PHKbB mo Bceil crpane), Tak u ynanenno. B HII® BTB, k mpumepy, 3T0 MOXHO
clenaTh, 3alOJHMUB cClienuanbHylo ¢GopMy Ha caiite baHka win uepe3 MOOWIbHOE
npunoxenne «BTh Ownnaitn» (0+). g opopmienns goroBopa J0ATOCPOUYHBIX COEpEKEHHIMA
MOHAA00ATCS TONBKO nacnopt rpaxkaanuna PO, CHUJIC u MTHH.

MuHuMyM, KOTOpBI HYXKHO BHECTHM HA CYeT B TEUYCHHE T0Ja, YTOOBI TMOJYYUTh
copuHAHCHUpPOBAHWE OT TOCYJapcTBa, COCTaBIseT Bcero 2 Thic. pybmed. JloroBop
nonrocpouHbix coepexenuit ¢ HII® BTH MoxxHO 3akiiouuTh HE TOJNBKO Ha ceOs, HO M Ha
JIETEH, a TAK)KE MOKUITBIX POIUTEIICH.
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l'ocynapcTBenHas HaOaBKa

CodunaHcupoBaHME BIIOKEHUH IpaXkJaH CO CTOPOHBI I'OCYJapCTBa - OJAWMH M3 TIJIaBHBIX
ritocoB [1/IC. Takoii onuu HET HU Y OTHOTO APYTOro MHBECTULIMOHHOI'O MHCTPYMEHTA.

Pa3mep rocHag0aBku 3aBUCUT OT CyMMBI, BHECEHHOUM yd4acTHUKOM Tporpammbl Ha cuet [1J1C,
U ero o(UIHMaTBLHOTO CPEeTHEMECSYHOTO a0Xx0naa. UeM OH MEHbINe, TeM Iy4Ilhe YyCIOBHS
coprHaHCUPOBaHMUS MPEAJIaraeT rocy1apcTBo.

. Ecimu nmoxom e mpesbimaer 80 Thic. pyOieil B Mecsl], TOCYIapCTBO Ha KaXKIbIi
BHECECHHBIN pyOJIb 100aBUT CBOU PyOIIb.

. Ecmu noxon B mpenenax 80-150 Toic. pyomeii - 50 komeexk.

. Beimie 150 toic. pyOieit - 25 komeexk.

B mo6oM citydae MakCHUMaibHBIM JMMUT TOocHanOaBku - 36 Teic. pyOieir B rox. UtoOsl
HOJYYHUTh €€ MOJHOCThIO, IPAXKJIaHUHY B 3aBUCUMOCTH OT YPOBHS JOXOJa HY’KHO BHECTH Ha
caer IIJIC coorBerctBeHHO 36 ThIC., 72 ThiC. WK 144 TBIC. pyOseit. IlockoabKy
rocyJapCTBEHHOE CO(PMHAHCUPOBAHUE PACCUUTAHO HA JECATH JIET C MOMEHTA NEPBOI0 B3HOCA
10 IOTOBOPY, €r0 MakcuMalibHasi cymma - 360 ThIc. pyOieil.

Jaxe ecnu oTKpbITh Heckosbko cdeToB 1o [1/IC B pasueix HII®D, nomara OyaeT mpuxoauTh
Ha Kaﬁ(ﬂblﬁ N3 HUX, HO TOJIBKO B IMPEACIIaX 3TOTO JIMMUTA.

Ha caitte HII® BTb ecth crienianbHbIi OHIAHH-KAIBKYJIATOP, C TOMOIIBI0 KOTOPOTO MOKHO
caenatb pacueT 3(PQPEKTHBHOCTH MPOrpaMMbl JOJTOCPOUYHBIX CcOepexeHud, mnoaoupas
KOM(OpTHBIE TapaMeTphl: CYMMBI B3HOCOB, CPOK y4acTHsl, TPOJODKUTEIBHOCTh WIN pa3Mep
BBITLJIAT.

Hanoroseiii Be1YeT

Vyactauku I[IJIC umeroT mpaBo Ha MOJy4YEHHE HAJIOTOBOTO BbIYETA, pa3MeEp KOTOPOTO
OTIPENIETISIETCS CYMMOMW JOJTOCPOYHBIX COEPEKEHHH 3a TOJl M HAJOTOBOM CTaBKOM HA JOXOJIbI
(U3UUECKUX JIHIL:

. 13% mipu roioBOM J10X0/1€ A0 5 MIIH pyOei;
. 15% - ot 5 muH pyOmeii.

Ecnu Buectu 400 ThIC. pyOniei - a 3T0 mpeAebHas o01as cymma, KOTopast O0CBOOOKIAETCS OT
yruiatel HJ{®JI, - MOKHO NOJIy4YUTh B BUJIE HAJIOTOBOT'O BBIUETA COOTBETCTBEHHO 52 THIC. WK
60 TeiC. pyoseit B roa. C 2025 rona, koraa HauHeT padoTarh nporpeccuHas mkaina HIADJL, y
MHBECTOPOB MOSBUTCSI BO3MOXKHOCTH 3asBUTH K BO3Bpary 110 88 ThIC. pyOuieit.

Ilpn pacuere HaIOrOBOrO BBHIYETA CYMMHPYIOTCS BCE BJIOXKEHHS B HHCTPYMEHTHI
JOJATOCPOYHBIX HMHBECTUIMM, JJIs1 KOTOPBIX TakKoOi BBIUET NPEIYCMOTPEH, BKIIIOYAs
VHIMBH/TyaIbHbIC WHBECTHUIMOHHBIE CYETa TPEThEro THIA, a TAK)Xe B3HOCHI MO JIOTOBOPY
HErocyAapcTBeHHOro neHcuoHHoro obecneuenus (HITO).

['ocynapcTBeHHbIE TapaHTHH

Coxpannoctb cpeacts Ha cuere [IJIC B pasmepe no 2,8 miH pyOsielt rapanTupyercs
rocynapctBoM. Ecin y HII®, ¢ KOTOpbIM TpakIaHWUH 3aKIIOYUII JOTOBOP JOJITOCPOYHBIX
cOepexeHHi, BOSHUKHYT Kakue-TH00 MpoOiemMbl, K MpuMepy OaHKPOTCTBO WIIM TOTEps
JMIIEH3MU, TO AT€HTCTBO IO CTPAaXOBaHMIO BKJIAJOB KOMIIEHCUPYET CyMMY, HaXOIMBILIYHOCS
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Ha CUCTC I'paXJaHWHa B paMKaX BbIIICYKA3aHHOI'O JIMMUTA. IL]IH CpaBHCHMU, 11O 6aHKOBCKI/IM
JIETIO3UTaM CTPaXYIOTCsl CyMMBI 710 1,4 MitH pyOrei.

CrneunanbHble yCI0BUS

Hekortopeie Beaymue OaHKM TpeajiararoT JOMOJHHUTENbHbIE onuuu B pamkax [1JIC s
npuBiedYeHUs KineHToB. Tak, B BTb mig TeXx, KTO BCTYNMII B MPOrpaMMy JOJITOCPOYHBIX
cOepexxeHnit ¢ cymmou miepBoro B3Hoca OT 30 Teic. pyOnelt, moctymeH Bkiaa «JlBoitHas
BBITO/1a» cO cTaBkoi 10 30% romoBeix. BaykHO: BKIIag MOKHO OTKpBHITH B oducax OaHka U
OHJIAMH.

N3 kakux cpeacts popmupyercs [11C

HNcrouHukaMu TIOMOJHEHUsI CYeTa, MOMHMO B3HOCOB BKJIQJAUYMKa M TOCYJIapCTBEHHOM
Ha0aBKH, SIBJISIOTCS JIOXOMBI, TOTy4YeHHBIE 3a c4yeT Toro, uro HIID mHBecTHpyeT ACHBrU
yuacTHuKOB [IJIC B HajexHbIe MHCTPYMEHTHI: TOCyJapCcTBeHHBIC IieHHbIe Oymaru (Od3),
KOPIIOPaTUBHBIE OOJHTaIllii, aKIUU U Tpodne (PUHAHCOBBIE WHCTPYMEHTHI, KOTOPBIC TAIOT
BO3MOXKHOCTh HII® ob6ecnieunth 0€3yOBITOYHOCTH WHBECTHIIMH MJII CBOMX KJIMEHTOB.
MHBeCTUITMOHHBIN TOXO] 10 UTOTaM KaXkJIOTO rojia mpubaBiseTcs K 00IIel cyMMe BKIaa.

Hononnutensuble B3HOCHI Ha cuetra [IJIC cBOMX COTPYNHMKOB TakXe MOTYT JeJaTh
paboTomareny B paMKax KOPIOPATUBHBIX IEHCHOHHBIX TPOTPaAMM.

Eme oamn Baxssiii momeHT: IIJIC maeT BO3MOKHOCTH MCIIOJB30BaTh B KauyeCTBE B3HOCOB
CpeACTBa HAKONHUTEJIBHOW MEHCHH, KOoTopas (GopMHpoBaiach y OQHUIMAILHO pabOTaBIINX
rpaxaad B 2002-2013 rogax. C navana 2024 rojga cTago BO3MOXHO NEPEYUCITUTh JEHbIU U3
CHCTEMBI 00£3aTEIbHOTO TIEHCHMOHHOTO cTpaxoBaHusi B BblOpanHbiii HII® B Buze
€JMHOBPEMEHHOIO B3HOCAa C IIOMOIIBIO OHJIAWH-CEpBUCA W NpuiIokeHus «['ockirow.
[IpeumymectBo BapuanTa IIJIC B ToMm, 4TO AOCTYN K CpPEACTBaM, HAaKOIUIEHHBIM B CHCTEME
obsi3arennpHOTO TeHCHOHHOTO crpaxoBaHusi (OIIC), MokeT BO3HMKHYTH paHbIe, YeM
HACTYIIUT IEHCUOHHBIM BO3pacT.

Koraa MoxHO nmonb3oBaThcs HakomneHusiMu 1o T1JC

Hoctyn x nensram co cuera [IJIC Bo3HuKaeT B OByX ciyuasx: depe3 15 jeT ¢ MOMEHTa
3aKIIIOYEHUS JI0TOBOPA, YTO MOJKET CIYKUTh MOTHMBOM ISl y4acTHsi B NpOTpaMMme Jaxe
MOJIOJIBIX JIFOJICH, WU K€ MPHU JOCTHIKEHUM TPa)KTaHUHOM IEHCHOHHOTO Bo3pacta (55 mer
JUTS1 SKeHIIUH, 60 - 11T My»X4HH).

Taxke mpeayCcMOTpEeH BapHaHT JOCPOYHOTO E€IMHOBPEMEHHOTO CHATHS BCEX COepexeHHi
BMECTE C MHBECTUI[MOHHBIM JI0XOJIOM U TOCHaJ0aBKaMHM - B ClIyyae NMOTEPH KOPMMIIbLA WIH
TsDKETIoW OO0JIe3HM M HEOOXOOUMOCTH B JIOporoM JiedeHuu. [Ipu 3TOM cuer ydacTHHKA B
IIPOrpaMMe HE 3aKPbIBACTCS, IIPU KEIIAHUU OH CMOKET IOIIOJIHATD €ro MO3Ke.

[leproANYHOCTH BBHIMJIAT OINPEEIISETCS] JOTOBOPOM JOITOCPOUYHBIX cOepekeHnit. OHU MOTYT
OBITh PETYJSPHBIMU TMOXKHU3HEHHBIMU WM DPa3/ieJieHbl Ha ONpPENENICHHBINM CpPOK, Hampumep
CPOYHBIE BBINJIATHI B TEUEHUE TISTH JIET.

Taxke mo wcredueHuH 15 J€T ¢ AaThl 3aKJIOYECHHS JOTOBOPAa MOXKHO 3a0paTh BCIO CYMMY
Cpa3zy He3aBUCHUMO OT Bo3pacta. Ilpm sToM mpu oOpamieHuu 3a BBHIIIATON B 55 ner s
JKeHIIMH ¥ 60 jeT i My>X4YMH BapUaHT C €IMHOBPEMEHHOM BBIIUIATOM TaKKe IOCTYIICH,
€CJIM pa3Mep MONKU3HEHHBIX MEPUOJUYECKUX BBIMIAT cocTaBUT MeHee 10% MpoXKUTOYHOTO
MUHHMYMa [IEHCHOHEpA.
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Bce chopmupoBannbie Ha cuere yuactHuka [1JIC cpencTsa - 3a BEIYETOM YK€ BBIIIJIAYEHHBIX
- B Cllyyae €ro CMEpTH NEpeNaroTCsi IO HACIEACTBY IPABONPEEMHHMKAM, yKa3aHHBIM B
JIOTOBOPE WIIH K€ ONMKANIIUM POJICTBEHHUKAM B COOTBETCTBHH C [ paKTaHCKUM KOJEKCOM
P®. HckmioueHweMm SIBISIOTCS Clydad, KOTJa TpaXJAaHUHY YK€ ObUIM Ha3HAYEeHbI
MO>KM3HEHHbIE IEPUOIUYECKUE BHITIIATHI.

Jlo 100% ¢uHaHCcOBOM MOAAEpPKKHM TrocygapcTBa s y4acTHUKOB IIporpammbl
noarocpouHsix coepexenuit (nanee - [1J1C) ¢ moxomom no 80 000 py6uieit/mec. mpu TUUHBIX
B3HOcax oT 2 000 mo 36 000 py6neit B roa. HdoxomHocts 10 30% TOAOBBIX MO BKJIAIy
«/IBoitHas BBIrO/Ia» JOCTUTAETCs Ha cpoke 91 NeHb MpH OTKPHITUU BKJIAga B oducax OaHka
nin BTh Onmaita Ha cymmy ot 30 000 py6uieii mpu yclIOBUM 3aKJIFOYCHHS B OaHKE J0TOBOpa
nonrocpounbix coepexxkenmit mo IIJC (mamee - moroop mo IIJIC) ¢ AO HII® BTb
[Tencuonnbiit GoHa ¢ mepBoHaYanbHBIM B3HOCOM He MeHee 30 000 pyOneit. Bxkmag moxer
OBITh OTKPHIT B TeueHWEe 14 KaJeHTapHBIX JHEW (BKIIOYUTENHHO) C JIAThl 3aKIIIOUYEHUS
noroopa 1o IIJIC. K ognomy norosopy mo IIJIC MOXHO OTKpPBITH TOJIBKO OJWH BKJIAI.
CyMMma BKJaJa HE JOJKHA MPEBBINIATh CYMMY IE€PBOHAYAJIBHOTO B3HOCA IO JOTOBOPY IO
[TJIC. B cyuae pacropsxkenus morosopa 1o [1JIC B «mepuon oxnaxaenus» (14 mHe ¢ natbl
3akitoueHus gorosopa no I1J1C) nponenTHas cTaBka Mo BKJIaay YCTaHABIMBAECTCS B pa3Mepe
0,01% romoBbix He mo3aHee 30 KaJeHOApPHBIX AHEH C AaThl MOMy4YeHHUs WH(poOpManuu o
pactopxenun porosopa no I[IJIC. Ilepen 3axmouenuem porosopa no IIJIC Heobxomumo
BHHUMATEJIbHO O3HAKOMHUTHCS C €r0 coepxaHuemM, YcraBoMm, KiroueBbiM nHGOpMaMOHHBIM
nokymerntoM u IlpaBunmamu (opmupoBanus nonrocpounsix coepexennii AO HIID BTH
[Tencuonnsrit poua. AO HII® BTH Ilencuonnsiii gonn, Jiunensus 269/2 Beimana OCDOP
18.10.2007, 129110, r. Mocksa, yn. ['mnsipoBckoro 39, ctp. 3., vtbnpf.ru, ropsiuas nuaus: 8
(800) 775-25-35. TocymapctBo M (hOHI HE TApaHTUPYIOT JOXOAHOCTH OT pa3MEIICHUS
MEHCUOHHBIX pe3epBOB. JloXoa OT pa3MelleHUuss T[EHCHOHHBIX pPE3EPBOB  MOXKET
YBEJIMYUBATHCS WM YMEHBIIATHCS, Pe3yJIbTaThl NHBECTUPOBAHHUS B MPOILIOM HE ONPEAEISIOT
n0xX0710B B OynaymieMm. Bxkian «JlBoitHast BbIroja»: BasloTa BKJIaga pyOiH, cpok Bkiaga 91,
181 u 370 nneit, muauManbHas cymma Bkiana ot 30 000 pyOseit, BeIiaTa MPOIICHTOB B
KOHIIE CpOKa BKJaJa, TMONOJHEHUE, YaCTUYHOE CHITHE U TMPOJUICHHE JOroBOpa HE
PEyCMOTPEHBI, JOCPOYHOE pACTOpPKEHHE IO CTaBKE BKJIaJa <«JI0 BOCTPEOOBAHMS.
[IponienTtHrie craBku Ha 91 aeHs - 30% roaosbix, Ha 181 aeHs - 24% ronosbix, Ha 370 nHElH -
24% ronoBeix. IlogpoOHas wHboOpmarnus Ha oduuadbHOM caiTe vtb.ru W BO Bcex
noapasaenenusx banka BTh (ITAO). bank BTb (ITAO).

https://vtb-
pds.rbe.ru/article/?utm_source=rbc&utm_medium=main&utm_campaign=vtbvkl24w-a-

obdobus-m&from=newsfeed

21


https://vtb-pds.rbc.ru/article/?utm_source=rbc&utm_medium=main&utm_campaign=vtbvkl24w-a-obdobus-m&from=newsfeed
https://vtb-pds.rbc.ru/article/?utm_source=rbc&utm_medium=main&utm_campaign=vtbvkl24w-a-obdobus-m&from=newsfeed
https://vtb-pds.rbc.ru/article/?utm_source=rbc&utm_medium=main&utm_campaign=vtbvkl24w-a-obdobus-m&from=newsfeed

MOHHMTOPHUHI' CMH

CAMOPETYMUPYEMARA OPrAHM3ALMA
HAUMOHANBHAA ACCOUMALUMA
HEFrOCYAAPCTBEHHGB X
NMEMCUOHHBIX @OHAOOB

Baw neHcuoHHbIlU 6pokep, 24.12.2024, Dkcnepm paccka3asa, 4mo
nomoxxem cOenamsb NC cemeliHOU npo2pamMmol

[Mpeumywecmsa npoepammbl  00/120CPOYHbLIX cbepexeHul Heobxodumo
pacwupumb Ha KaxObili U3 mpex 603MOXHbIX 002080p08, 0GhOPMIIIEMO20
ydacmHukom. 9Omo rno3egosium pazsueambs [1[JC ¢ mouyku 3peHusi cemelHO20
npodykma. O6 smom pacckasana npedcedamens Cosema dupekmopos HIP
«BbYYUIEE» NanuHa Mopo3oesa.

DKCHepT OTMETHIIA, YTO CeroaHs Kaxabld kineHT HIID moxkeT OTKpBITH HE Oojee Tpex
noroBopoB B pamkax [1J[C. 1 maxxe eciu 10r0OBOPHI 3aKITI0YAIOTCS B OTHOIICHUH OJTMKANTITNX
POJICTBEHHUKOB — JIET€H UM POAUTENCH, TO Y4ACTHUKY MTPOTPAMMBbI HYKHO BBEIOPATh TOIBKO
OJIMH U3 JIOTOBOPOB JUIsl OPOPMIICHUS HAJIOTOBOTO BBIYETA, TOT K€ MEXaHHM3M JEHCTBYET B
OTHONIICHUH CO(MHAHCUPOBAHMSI TOCYJapCTBOM B3HOCOB YyuacTHHKA. «Ha Ham B3rumsm,
passutue [1JIC xak cemeltHOTO MpOayKTa TpeOyeT KOPPEKTUPOBOK — YTOOBI OJTHH M T€ K€
IIpaBUjIa IEUCTBOBAIIM JUUIS KayKIOr0 JOroBopay», — orMeTuia ['anmnaa Mopo3sosa.

Kpome Ttoro, skcmepr mnpemiokuiaa pacCMOTPETh BO3MOKHOCTh BBECTH IPOMEXKYTOUHBIE
Bbit1aThl OT HII® no [1/IC. «BrnonHe Bo3MOXXHA ¥ MOJEpHU3AIMS MPOJIYKTa B OTHOLICHUU
HEKHMX MPOMEXYTOUYHBIX BBIIIJIAT — TOTO K€ MHBECTULIMOHHOTO noxona ot HII®, k npumepy,
— nobasmwia I'. Mopo3oBa. — Pasymeercs, peub He uIeT 000 Bceil cymme, HO CHSTh
ycinoBHbIC 50 ThICSY pyOsiel, KoTopble ObUTH HauncaeHbl Ha cueT ydacTHUKY [1/1C ot HIID B
KauecTBE MHBECTAO0XO0J/la, Ha OMNpPENIEJEHHBIX 3Tanax MOXHO pazpemutsh. [lonararo, Takoit
onuuen oA OyAyT MOIb30BaThCsl HE YacTO, HO caM (PaKT HAJTUYUs TaKOM BO3ZMOXKHOCTH —
NPUSITHBIN, KOTJa YEeJIOBEK OTKJIAJbIBACT M KaKyI-TO YacTh CPEICTB MPU HEOOXOIUMOCTH
cHUMaeT co cueTta». [lo MHEHHIO criMKepa, Takasl OMIMs Morjia Obl CTaTh CBOETO POJa LIaromM
HaBCTpPEUY YYaCTHUKY MPOrPAMMBI U MTO3BOJIUT YKPENUTh JoBepue Mex 1y HuM u HI1O.

Taxxe ['annHa Mopo3oBa npeqiokuia MOBBICUTH Mopor crpaxoBaHus cpeacts no I1J1C B
clIy4yae eciii 00bhEMBI BIOKCHHH POCCHUSH B MPOTPAMMY JOJITOCPOYHBIX COEpeXeHU OymyT
pacTH.

HanomHuM, ceromHs cOepexeHUs YYaCTHHUKOB IPOTPAMMBI JTOJTOCPOUYHBIX COepexeHuH
3alUILIEHBl TOCYIapCTBOM M 3acTpaxoBanbl ACB Ha cymmy n0 2,8 miH py6neil. [To qanHbM
banka Poccum, B Hawame naexabpst yxe Ooinee 2,4 MIH TpakaaH CTaIM YydYaCTHUKAMHU
nporpaMMbl. A 00bEM BIIOKEHHBIX CPEJICTB POCCHUSHAMU B MpPOrpaMMmy oreHuBaics B 171
MIIpI pyOIeit.

http://pbroker.ru/?p=79285
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URA.ru, 24.12.2024, PoccusiHaM paccka3asnu, KakK yeenu4yumb
neHcuro

UHOusuOdyarnbHble npednpuHumamenu (UlN) e Poccuu obsidaHbl yrinayusams
cmpaxosblie 83HOChI 8 pasmepe 49,5 mbicsay pybrel, 4mo rnomMoxem um ygenudums
ceow cmpaxosyto rneHcuro. [ng amoz20 um Hado ecmyrnumb 8 [po2pamMmy
dornieocpoyHbix cbepexerud (MLC). Takxke u camo3aHsmblie MO2ym [0 XXesiaHUuk
ynia4dueamb CMpaxoeble 83HOChl, XOMSs, CO2/1aCHO 3aKOHy, He 006si3aHbl 3Mo20
Oenamb. O6 amom coobwun zseHeparnbHbil Oupekmop «CoepHI®» AnekcaHOp
3apeukud.

«Ilo 3akoHYy, caMO3aHATHIE HE 00sI3aHBI TUIATUTH CTPAXOBbIE B3HOCHI, Y HUX HE MIET CTaX JUIA
dbopmupoBaHus CTpaxoBo meHcuu. B cBoro ouepenn, MII 00s3aHbl TIATHTH CTPaxOBBIC
B3HOCHI: Hanpumep, B 2024 rogy — 49,5 Teicsd pyOineil, Mo KeNaHUI0 CaMO3aHATHIE TOXE
MOTYT J€JaTh TaKWUe OTYUCIEHUS. OTH B3HOCHI 00ECHEYMBAIOT IPAaBO HA CTPaxXOBYIO
NEHCUIO», — 3asBHJ 3apelKuii, OTMETHB, YTO pa3Mep MEHCHMHM B TAaKOM cllyyae OyJer
3aBUCETh OT O0beMa YIUIAYEHHBIX CTPaxoOBBIX B3HOCOB M pabouero craxa. Ero ciosa
nepenaet PBK.

[Tono6Hoe, 1o clloBaM 3KCNEpTa, CTUMYJIMPYET MHTEPEC MpeIpUHUMATENed U CaMO3aHAThIX
K PEryJIsipHOM yIuiaTe B3HOCOB, YTOOBI OOecreuuTh ceOe MOCTOSHHBIA J0X0A B OyIyIIeM.
[Ipu 10OpOBOIBHON yIIaTe B3HOCOB CTaXX MOXKET OBITh IPHOOpETEH 0€3 OrpaHuYeHUM, XOTS
3a 12 Mecs1eB MOKHO MPHOOPECTH TOJILKO OJUH roj cTaxa. B 2024 roqy cToMMOCTh OHOTO
roma craxka paBHa 50 798,88 pyOuseii. OT0 orpaHWYMBaeT pasMep BO3MOXKHOH CTpaxoBOH
NEHCUU JIaXKe MIPH PETYJIPHBIX B3HOCAX.

OtMmeuaetcs, uto ¢ 2024 Toma poccHsiHE MOTYT KOHTPOJHMPOBATh CBOM OYIyIIHE TOXOJbI
yepe3 [IJIC, koTopas mO3BOJSET HAKAIUIMBATh CPEACTBA HA IMEHCHUIO C IMOJIYyYEHUEM
JOTIOTHUTEIBHBIX BBITLUIAT OT rocyaapcrBa. Camosansateie u UII moryt gopmupoBath cBO
MIEHCUOHHBIN KaluTaj, y4acTBYs B MPOrpaMMe U MOJyyas TOCHOAAEPKKY B 3aBUCIMOCTH OT
pa3Mepa JTUYHBIX B3HOCOB U OQUITMAIBHOTO J0X0/a B MeCHIl, HO He Oosee 36 Thicsu pyOsieli B
roj. BeIiaTel MOKHO HAadaTh MOJy4YaTh A0 OKOHYaHUs cpoka poroopa IIJIC: xkeHmuHbI ¢
55 mer, a MyxuuHbl ¢ 60 ser Moryt BbIOpaTh MOJIyYeHHWE TMEHCHOHHBIX BBITUIAT Ha
OPOTSKEHUH TATH JieT uinu Oonee. Cmycers 15 ner ywactus B mporpamme MOSIBISETCS
BO3MO>KHOCTh €JMHOBPEMEHHO CHSATh BCE HAKOIJICHHBIE CPEACTBA.

https://ura.news/news/1052860254

Regions.ru, 24.12.2024, B Mockoeckol obnacmu Habupaem
nonynsipHoCMb HO8bIl crocob HaKomnIeHUs1 Ha NeHCcUr

3a nepuod c siHBaps Mo Hosibpb mekyweao 2o00a xumesnu Mockoeckol
obnacmu nodnucanu 6onee 124,2 mbic. 002080p08 8 paMkax pPospamMmbl
0orneocpoyHbix cbepexeHut (MAC) Ha obwyro cymmy 6onee 4,5 mnpd pyb. O6 amom
coobwuna npecc-cryxba yrnosIHOMOYEHHO20 10 3awume npas npednpuHumMamerneu
[ToOmocKo8bH.

Bcero B MockBe u oGnactu 3axmoumnu 6onee 306 teic. mokymentoB I1JIC. Ha pernon
npuxoautcs 13,7% oT ux ob1iero yncia mo BCei cTpaHe.
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[Iporpamma mosiBunack B stHBape 2024 ropaa, ee riaBHas OCOOCHHOCTh — JECATHIIETHEE
rocyaapctBeHHoe coduHaHcupoBanue 10 36 Teic. pyo6. B roa. Taxxe B IIJIC moxHO
BKJIIOUNTB IIEHCUOHHBIE HAKOIUIEHHUs, co3AaHHble B nepuos ¢ 2002 mo 2013 roxa.

JleHexHbIC CpeICTBA, BHECCHHBIC B MPOrPaMMY, 3aCTPaxOBaHbl HA CYMMY BJIBO€ OOJIbIIIE, YEM
nmo Bkiagam — 1o 2,8 miH py0. [loMmuMo 3TOro, BceM ydacTHUKaM JOCTYTIEH HAJIOTOBBIN
BBIYET 110 52 ThIC. pyO. B TO/I.

Omnepatops! [1/IC — HerocynapcTBEeHHbIE TEHCHOHHBIE (POHBI, K HACTOAIIEMY MOMEHTY 33
13 37 cymecTBYIONIMX OpraHU3alui yKe MPUCOCTUHIINCH K IporpaMMe.

Panee coobmasoch 0 TOM, YTO CO(PMHAHCHPOBAHUE JOJTOCPOYHBIX COCPEKEHUH MOTYT
IPUBA3aTh K KOJIMYECTBY JETEH.

https://regions.ru/ekonomika/v-moskovskoy-oblasti-nabiraet-populyarnost-novyy-sposob-
nakopleniya-na-pensivu

TPK Ucmoku, 24.12.2024, lpozpamMma O0/120CPOYHbIX cbepexeHul
e YepHo3embe 6 2025 200y

YuacmHuku npoepammbl dorizocpoyHbix cbepexerud (M4C) uz YepHosembs,
Komopsble onosIHAtom ceou cyema, rnosydyam He meHee 0,7 mnpd pybned om
e2ocydapcmea yxe 8 2025 200y*. Takou rnpoeHo3 rnpugodsim aHanumuku CéepHI1Q.
lNpucoeduHumsbcs K npoepamme 1r0sIM rnomoasiu cepsuckl poHda. C Havana 2oda 8
peauoHe 3akmoyqunu 116 meic. dozoeopos 1JC e CbepHlN®, uymobsi nonydyamp
coghuHaHcuposaHue, Haro2o8ble J1beOmbl U «pasmopaxueamb» cpedcmea
HakonumeJsibHoU neHcuu.

B UepHo3eMbe KaxIblid IIECTOM YYAaCTHUK IIpOrpaMMbl IIEpPEBEN B HEE CpenCTBa
HaKOMHUTEIbHON TEHCUHU, YTOOBI yBeNMWYuTh cymmy coOepexxenuit B COoepHII®D. Ilpu sTtom
[I0CJI€ TAKOTO MEepeBoia OOBIYHAS CTPAXOBasi IEHCHUS OT FOCYAapPCTBA COXPAHSIETCS.

Haranes Lpikan, 3amecturens npeacenarens Llenrpansno-Ueprozemuoro 6anka CoepOanka:

«Kutenn YepHo3eMbs yKe OTIPABHINA B MPOrPaMMy JTOJITOCPOYHBIX COEPEKEHUM 2,7 MIIpJ
pyOuieit cCOOCTBEHHBIX JI€HeT, Mmob3ysich cepBucamMu CoepHII®. Ha stu cpencrBa um u 6yayT
HAaYUCISITh coprHaHCHMpoBaHWe OT rocynapcTBa 3a 2024 rox. Iloctynur Takas npubaBka B
2025 rony: noxyunuts MoxkHO 36 000 py6uneit. [{ns 3Toro BaxkHO y4ecTh CBOM pa3mMep B3HOCOB
u oduuMaIbHBIA CcpeAHEMECAYHBbIM J0X0[. UTOOBl MOIYyYUTh MaKCHUMAaJbHYIO JOIUIATY,
MOTIOJIHUTH [TPOrPaMMy HYXHO copa3MepHo foxony. ['naBHoe — ycniets 1o HoBoro ronay.

[Nocriognepxka (codmHaHCHpOBaHUE) OyNeT COCTAaBIATh A0 36 ThICAY pyOsned B Tox B
TCUYCHUC IICPBLIX NCCATH JICT, HAYMHAA C roaa, CICAyrOMICTO 3a rOAOM YIUIATBI B3HOCOB, U
OyJzleT 3aBUCETH OT pa3Mepa B3HOCOB M O(PHUITMATBHOTO JT0XO/1a:

— Ecmm odunmansaeii goxon mo 80 000 P B mecsi, To rocmojaepxka OyaeT «oauH-3a-
oauny, T.e. Ha 2 000 P B3HOCOB rocnogaep:;xkka coctaBut 2 000 P.

— Ecnn odummansuseiii qoxon ot 80 000 P go 150 000 P, To rociognepkka Oyaer «oauH—3a-
nBa», T.e. Ha 2 000 P B3HOCOB rocnoanepxka coctaBut 1 000 P.

— Ecmu odpunmaneueii goxon ot 150 000 P B mecs, To rocrnoanep:kka OyIeT «OauH-3a-
yeThIpey, T.€. Ha 2 000 P B3HOCOB rocnoanepskka coctaBut 500 P.
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CymmapHo B YepHo3eMbe WHBECTHPOBAIM 5,7 Mipa pyOiieil B mporpammy JOJITOCPOUYHBIX
coepexxennit B CoepHIID. 13 mux 2,7 mapa pyOsaei mpunuiock Ha HOBBIE B3HOCHI, 3 MIIP
pyOuieii — Ha 3asiBIIEHHBIE K IEPEBOY CPEACTBA HAKOMUTEILHON TICHCHH.

TeM, KTO MOAKITFOYIII TPOTrpaMMy TOATOCPOUHBIX cOepekeruit B CoepHII®D, momoryT KonmuTh
U Ha KpaTKoCpouHble 1enu. [Ipy monosHeHny nmporpaMMbl 4eJIOBEK CMOKET OTKPBITh BKJIAL
«3abota o Oymymem» moa 29% romoBeix. Ecimm morosopa IIJIC emé Her, ero MOXHO
3aKiIt0YnTh. HampaBuTh B mporpaMMmy HY>KHO Ty e CyMMYy, YTO M Ha BKJIaJ WU OOJIbIIE.
MuHuManbHast cymMmmMa OTKpbITUS BKi1aga — S0 teic. pyoneid. OGopMHUTE €ro MOXHO B JTIOOOM
otnenennu Coepa.

* pacuer oObeMa COMHWHAHCHPOBAHMS ClIeJlaH MaKCHUMaJbHO KOHCEPBATHBHO HCXOIS W3
camoro HU3KOro kodddunrenra copunancupoanus (1 k 4) s BceX KIUEHTOB.

https://istoki.tv/news/company/sbernpf-zhiteli-chernozemya-pereveli-v-pds-5-7-mlrd-rubley-
za-2024-god/

batikan24 (Upkymck), 24.12.2024, Xkumensam Upkymckol obrnacmu
Haducnssim He wmeHee 0,1 mnpd pyb6nel coguHaHcupoeaHusi €
nomowbto C6epHI1®

YyacmHuku nipozpammbl 0onzocpoyHbix cbepexenul (M4C) uz Upkymckou
obriacmu, kKomopsle yxe ycrienu coenamse NUYHbIe 83HOCkI Ha cyema, 8 2025 200y
rnony4yam He meHee 0,1 mnpd pybnet om eocydapcmea®. TaKyto oUueHKy coenanu
aHanumuku  C6epHlN®. 4Ymobbl npucoeduHumbcs K npozpamme,  oou
ucrionb3oeasnu cepsucsl ¢poHOa. C Havana 2o00a 8 Upkymckolt obracmu oghopmurnu
31 msbic. doeoeopoe [1LC, umobbkl nonyyams cogbuHaHcupoB8aHUe, Harlo208ble
JIb20Mmbl U «pasmopaxkusamse» cpedcmea HakornumeribHoU neHcuu.

Kaxnprit msaTeiii ygyacTHUK TmporpamMMmbl u3 MpkyTckoi obGnactu mepeBén B HeE cpeicTBa
HAKOMUTENLHOW MEHCUU, YTOOBI YBEIIMYUTh CyMMY cOepexeHuid. [ TaBHOE, 4TO CTPaxoBYIO
BBIIJIATy 3TO HE OTMEHsET: €€ rocyaapcTBO OyJeT BBIILJIAYMBATH C YYETOM IEHCHOHHBIX
0aJJIoB U CTaxa.

Pyman Cax6ues, [Ipencenarens balikanbckoro 6anka CoepOanka:

«B HpkyTckoit 0051acTH JTI0AM YK€ BIOXKWIM B IPOTpaMMy JTOJITOCPOUYHBIX cOepexenuit 1,5
MJIpZT pyOJiei, Bocmoab30BaBImKCh cepBrucamMu CoepHIID. U3 vux 1 Mapa pyOsiei npuimioch
Ha 3asBJICHHBIC K MEPEBOAY CPECTBA HAKONMUTENbHOU neHcuu, 0,5 mMiaps pyoineil — Ha HOBbIE
JAU4YHbBle B3HOCHL. Jl0OaBmIO, 4YTO MMEHHO Ha 3Ty CyMMy M OyIyT HadHMCIATb
counancupoBanue ot rocyaapctsa B 2025 roay. [Tocuutarot ero ¢ y4érom pazmepa JIUYHBIX
B3HOCOB U O()MIMAIBHOIO CPEIHEMECAYHOIO J10X0/a YeIoBeKa. Bcero MOXHO MOIY4YHUTh 110
36 000 pyOuieii B Toa».

[Nocriognepxka (codmHaHCHpOBaHUE) OyNIET COCTAaBIATh A0 36 ThICAY pyOsned B Tox B
TCUYCHUC IICPBLIX NCCATH JICT, HAYMHAA C roaa, CICAyOIICTO 3a IOAOM YIUIATBl B3HOCOB, U
OyJzleT 3aBUCETH OT pa3Mepa B3HOCOB M O(PHUITMATBHOTO T0X0/1a:

— Ecmu odunmansaeii goxon mo 80 000 P B mecsi, To rocmojaepxka OyaeT «oauH-3a-
oauny, T.e. Ha 2 000 P B3HOCOB rocnogaep:;xka coctaBut 2 000 P.
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— Ecnn oummansuseii qoxon ot 80 000 P go 150 000 P, To rociognepxkka Oyaer «oauH—3a-
nBa», T.e. Ha 2 000 P B3HOCOB rocnoanepxka coctaBut 1 000 P.

— Ecmu odpunmaneueii goxon ot 150 000 P B mecs, To rocrnoanep:kka OyIeT «OauH-3a-
yeTbIpey, T.€. Ha 2 000 P B3HOCOB rocnoanepskka coctaBut 500 P.

Kurenssm  Hpkyrckoit o0nactv, KOTOpbIE BCTYNWJIM B MOPOrpaMMy JIOJTOCPOYHBIX
coepexxennii B CoepHII®D, momoryT Konmuth W Ha KpaTkocpodHble 1enu. [Ipu momoaHeHUn
IPOTPaMMBbI YEJIOBEK CMOKET OTKPBITh BKJIaA «3aboTa o Oyaymem» nox 29% roxossix. Ecnu
noroopa IIJIC emé HeT, ero MOXKHO 3aKIOUUTh. HampaBuTh B MporpamMmy HYKHO Ty K€
CyMMy, YTO M Ha BKJIJ Wi Oombie. MUHHUMAalIbHAs CyMMa OTKPBITHS Bkiaga — 50 ThIC.
pyouneii. OhopmuTs ero MoxxHO B 10060M oTaenenun Coepa.

* pacuer oObema CO(UHAHCHPOBAHUS CHENaH MAKCUMaIbHO KOHCEPBATHBHO HCXOAS U3
caMoro HU3Koro koddduruenta copunancupoanus (1 k 4) 1y Bcex KIMCHTOB.

O6o3peHue (Camapa), 24.12.2024, Camapckasi obnacmb exodum e
mon-10 pe2uoHO8 Mo Yucsy omKpbIMbIX MPo2pamMm A0s120CPOYHbLIX
cbepexeHul

Xumenu Camapckotu obnacmu, Komopblie MOOKYUIU  rpospamMmy
0dornieocpoyHbix cbepexeHud (MLC) u nononHAMU ceou cyema, rnosy4am He MeHee
0,2 mnpd pybret om e2ocydapcmea 6 2025 200y, nodcyumarsu aHanumuku
CéepHIrio.

Berynute B mporpammy Jroasim momoriu cepBuchl ponma. C Hauyama roga B Camapckom
peruone oTkpbuid 44 TeIic. AoroBopoB IIJIC, yTOOBI KONHUTH C COUHAHCUPOBAHHEM OT
roCy/apcTBa, HaJIOTOBBIMU JITOTAMH U «Pa3MOPaKUBATh» CPEACTBA HAKOMUTEIbHON TIEHCHUH.

Mo undopmamuu (QUHAHCOBOTO YUPEKACHHS, KAXKABIM MATHIM YYaCTHHK MpPOTPaMMBI B
CoepHII® mepeBen B Hee CpeAcTBa HAKOMHUTEIBHOW TEHCHUHU, YTOOBI YBEIUYUTH CYMMY
cOepeKCHHIA.

[Nocriogepxka (copuHaHcupoBaHue) OyIET 3aBUCETh OT pa3Mepa B3HOCOB U O(PHUITHATBLHOTO
J0X0/la TpakaaHWHA. [ TTaBHOE, YTO CTpaxoBasl MEHCHUS MPU STOM COXPAHSETCS: ee OyIayT
BBIIIJIAYMBATH C YYETOM CTaxa U 0ajlioB.

«Camapckast 005acTh BXOAUT B Tom-10 pPErHOHOB IO YHCITY OTKPBITBIX MPOTrpaMMm
JIOJITOCPOYHBIX cOepexeHnid, mokassiBaeT cratuctuka CoepHII®D. Beero B Hee Bnoxunu 2,7
wipa py6reir. B sty cymmy Bomwm 1,7 mupa pyOreil 3asBICHHBIX K HEPEBOIY CpPEACTB
HaKOIMHUTEILHON TEeHCHH, a Takke | Mipx pyOJieid HOBBIX B3HOCOB. FIMEHHO Ha 3TH B3HOCHI
rocyIapcTBo M Oyner HauucnsaTh coduuHaHcupoBanue B 2025 roxy. Ero pasmep Oyner
3aBUCETb OT CYMMBbI IIONOJHEHUH, a Takke OQUIHAIBLHOIO CPEAHEMECSIYHOro J0X0Aa
yenoBeka. 3a B3HOCH 2024 roma momyuuTh MOXHO 10 36 000 pyOnelt, riaBHOe ycreTh
HOMOJIHUTG Nporpammy 10 00s KypaHTOB», — INpokoMMmeHTHpoBana Hatanes Kpacynuha,
ynpasisonuii Camapckum otnenenuem CoepOaHka.

https://oboz.info/samarskaya-oblast-vhodit-v-top-10-regionov-po-chislu-otkrytyh-programm-
dolgosrochnyh-sberezhenij/
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O6nacmHasi 2aszema (Mpkymck), 24.12.2024, bonee 41 msbic.
dozoeopoe kumenu obnacmu 3akKkmwoyuuU MO npozpamMme
00J120CPOYHbIX cbepexxeHul

lMouymu 1 mnpd pybrnet cocmasun obbem hakmuyeckux 83HOCO8 Xumeseu
Upkymckol obracmu ro npozgpamme 005120CpoyHbix cbepexerHul (MM4C), komopas
bbina 3anyweHa ¢ Hadana 2024 2oda. Bceeo 3akrnoyeHo boree 41 mbic. 002080p08
C HEKOMMEPYECKUMU MeHCUOHHbIMU ¢hoHOamu. [Jonsi 0o2oeopos om obweao yucna
Xumerneu peauoHa cocmaernsem 1,8%, umo ebiwe, yem 8 yeriom o Poccuu (1,5%).
06 smom coobwaem «ObnacmHas».

— IIporpamma monarocpouHbIX cOEpekeHHi BocTpeOoBaHa y HaceneHus: MpkyTckoit obnactw,
— MOMUYEPKHYN ympaBisitomuii ornenenneMm banka Poccuu mo Hpkyrtckoit obmactu HUropb
Kopxkyk. — 910 Xopormii crmocod He TOJBKO COXPAaHUTh CBOM CPEJCTBA, HO U TIPUYMHOXHUTh
UX, IOTOMY 4YTO TMPEIyCMOTPEHO CO(PUHAHCUPOBAHHE CO CTOPOHBI TOCYAapCcTBa Ha
npotspkernn 10 et — 10 36 Teic. pybmeit B roa. KpoMe Toro, MOKHO MOJTYyYUTh HAJOTOBBII
BBIYET, MAKCUMAJIbHBIN pa3Mep KOTOPOTrO COCTaBJsAeT OT 52 10 60 ThICc. pyOiieit exeronHo B
3aBHCHMOCTH OT pa3Mepa JI0X00B YUaCTHUKA TPOrPAMMBI.

Bce BHecennsie mo IIJIC cpenctBa, BKiIIOYasi J0XOA OT HMX HHBECTUPOBAHUS, OYIyT
3aCTpaxoBaHbl TOCYJAapCTBOM Ha cymmy 2,8 MiH pyOneil. B ciydae cmepTu ydacTHHKA
porpaMMbl Bce CHOPMUPOBAHHBIE CPEICTBA NIEPEIAIOTCS M0 HACIIEACTBY MPABOTPEEMHUKAM,
KOTOPBIX MOXHO yKa3aTh B nmoroBope. Eciam mx HeT, To — OnmmxalmmMm poacTBeHHUKaM. B
CJIyd4a€ Ha3HAYCHHUA TMOXKXHU3HCHHBIX MCPUOANYCCKUX BbIIUIAT CGGPG)KGHI/IH HE 6y,Z[YT
HACJIEIOBAThCS. Y YAaCTHUK IPOrpaMMBbl TaK)Ke€ MOKET JOCPOYHO MOIYYUTh CBOU CPEJCTBA Oe3
NOTEPU HAJOTOBBIX JIBIOT U COPUHACUPOBAHMS (HAIpPUMEP, Ui OIUIAThI JOPOTOCTOSIIETO
JICYCHUS, B CIydae MoTepu KopMuiibiia). Eme oauH mumroc nporpaMmMel — B BeIOpaHHbiid HITD
MOKHO MEPCBCCTHU CBOU NMCHCUOHHLIC HAKOIIJIICHUSA U3 CUCTCMbI O6H3&TCHBHOI‘O INEHCUOHHOTI'O
crpaxoBanus. [Ipuuem, ¢ 1 urons 2024 roma 3TO MOXKHO CHAENATh OHJIAMH 4Yepe3 MmopTal
«locyciyrmy.

https://www.ogirk.ru/2024/12/24/bolee-41-tys-dogovorov-zhiteli-oblasti-zakljuchili-po-
programme-dolgosrochnyh-sberezhenij/
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HoBoctu pPa3BUTUA CUCTEMDI 006s13aTeNIbHOro NeHCUOHHOIOo
CTpaxoBaHuUA U CTanOBOﬁ neHcuun

lNapnamenmckass 2asema, 24.12.2024, [Qenymam beccapab
paccka3sasia, Kmo rnosiy4um reHcuro 3a siHeapb 00CPOYHO

Cmpaxoeble neHcuu pabomarwwum U Hepabomarowum MNeHCUoOHepam
rPouHAeKcUpyrom Ha Mpo2HO3HbIU Ypo8eHb UHQAUuUU ¢ 1 sHeaps. A coyualibHble
neHcuu yesenu4yamcsi ¢ 1 anpens.llpu amom oyepedHass UHOeKkcauyusi rneHcuu
B0EHHbIM reHcuoHepam rpousotidem 1 okmsbps. HackonbKo ebipacmym rneHcuu u
Kmo ux cMoxem rosiydume OOCPOYHO 8 Oekabpe, 8 uHmepsbto «llapnameHmckou
eazemey pacckasarna 4rneH Komumema ocdymbl no mpydy, coyuarbHOU noaumuke
u Oenam semepaHog CeemiaHa beccapab.

- Cpernana BukrtopoBHa, B ConnaibHOM (OHIE COOOIIMIN, YTO HEKOTOPHIM MEHCHOHEpaM
BBITUIATAT MEHCHUIO 3a SHBaph OYIyIIEro roja yxe B Aekadpe. Koro 3To KocHeTCs ¥ ydTyT JIn
B BBIIJIATaX UHAECKCAIIHUIO?

- DTO KOCHETCS TeX, KOMY MEPEeUnCIsIIOT IEHCHIO Yepe3 OaHK B MEepBhIX YUCIIax Mecsa — ¢ |
o 9 4mcIo. HOCKOHBKy B AHBAPC 3THU YUCIIA MIPUXOAATCA HA MPAa3AHUYIHBIC U BBIXOJAHBIC THU,
TakMe MOoJy4yaTesld MOTYT PacCUMThIBATh Ha JOCPOYHOE IEpeurciIeHHe NEHCHH. BhImnaTs
MEepeBeyT Ha cueTa rpakaaH He mo3aHee 28 aexabps u, 6€3yCIOBHO, C yUYETOM HHJICKCAIIUH,
KOTOpasi MpOMU30WJeT B siHBape. Te NMEeHCHOHEpbI, KOTOPHIM BBIILIATHl JocTaBiseT «[lourta
POCCI/II/I)), noJiydat ACHbBI'U B O6I>I‘-IHOM PCKUMC. IToyTanboHEBI HAYHYT JOCTABJIATH NICHCUHU I10
azpecam ¢ 3 siHBaps ¢ yuyeToM rpaduka padoThl OTIAEICHUI MOYTOBOM CBSI3U B Mpa3aHUYHbBIC
JHU.

- Hackomnbko BeIpacTyT CTpaxoBble IEHCUU B Oyay1eM roay?

- C 1 gHBaps MX NPOMHAEKCUPYIOT Ha 7,3 NpOLEHTa, C Y4ETOM IPOTHO3HOIO YpPOBHS
MHQUIALMY Ha KOHell Tekyuiero roga. Ho ecim pocT LieH 1o uToraMm rojga OKa)KeTcs BbIIIE
yKka3zaHHoro ko3 duuuenta, IlpaButensctBo 10 1 deBpasst MOXKET JONOIHUTEIBHO TOBBICUTH
nedcun. Ilo mopydeHuro mpesujeHTa ¢ OyQyliero roga BO30OHOBAT MHJEKCAIMIO MEHCHH
paboTalomM TMEHCHOHEpaM — 3TO KOCHeTcsi Oosee 7  MWUIMOHOB uelnoBeK. Uwm
IPOMHJIEKCUPYIOT BBIIUIATHl HapaBHE ¢ HEpaOOTarOIIMMHU IMEHCHOHEpPAMU Ha 7,3 MpOLEHTA.
Cpennuii pa3mMep cTpaxoBOW NMEHCHH B OyayIIeM roay JOJKEH COCTaBUTH Oosiee 24 ThICSY
pyouei.

- Kak u3mensarcs B Oyyiiem rogy couuaibHble IEHCUN?

- C 1 ampens 2025 roga conuanbHas eHCHsT OyAeT MpOWHIeKCHpoBaHa Ha 14,75 mpolieHTa ¢
y4€TOM TEMIIOB pOCTa IPOKUTOYHOIO MHUHHMMyMa IIeHcHMOHepa B Poccum. Ee cpennui
pa3mep coctaBuT O6osee 15 Thics4 pyOei.

COHI/IaHBHBIe IICHCHUHU YCTaHaB.HI/IBaIOTCH B CBiA3U C HCOGXOI[I/IMOCTBIO HpeI[OCTaB.HeHI/IH
MaTepHaIbHON MOMACPKKH MMPH HACTYIUICHHH PECTAPEIOr0 BO3pacTa, HHBATUIHOCTH WU B
cllydae TOTEPH KOPMHJIbIIA TEM TpaXKJaaHaM, KOTOPbIE HE MNPHOOpPEIH MO KaKHUM-THO0
NpUYMHAM TPaBO HA CTPAXOBYIO MEHCHIO. DTH BBIIUIATHl (DHHAHCHPYIOT U3 (eaepaabHOro
OroKETA.

- Korga u Ha cKoJIbKO BBIpACTyT BOEHHBIE IEHCHH B OyayIIeM roay?
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- B mapamerpax d¢enepasbHOro OIO/pKETa 3all0OKeHA WHJICKCAIUsl TEHCUH BOCHHBIM
neHcruoHepam Ha 4,5 nporenTa ¢ 1 oktsa6ps 2025 rona. Ho Xouy HanoMHUTH, YTO B MPOIIIOM
roay HUX TakKXKC H3HAYAJIIbHO INNIAHUPOBAJIM IOBLICUTH Ha 4,5 IMMpOLICHTAa, HO B CBA3HU C
YTOYHEHHBIM TPOTHO30M IO MHQIISIIUKM MpOouHAeKcupoBayin ¢ 1 oktsiops 2024 roxa Ha 5,1
MPOILICHTA.

[Tpu sToM KO3 dUIMEHT IJisi pacyeTa BOCHHBIX MEHCHM yBenuuwmics a0 89,83 mporeHra oT
JIEHE)KHOTO JOBOJIbCTBHs. PaHee B 3aKOHOJATENbCTBE OBLIO 3alNTAHUPOBAHO €KETOAHOE
yBeIMYEHHE ASTOro Kod(dduireHta Ha JBa MPOLEHTA, HO €XKEroJHO BOECHHbIE IEHCUU
YBEJIMYUBAIOTCS TOpa3o Oojee MacmTabHo.

https://www.pnp.ru/economics/deputat-bessarab-rasskazala-kto-poluchit-pensivu-za-yanvar-
dosrochno.html

lMapnameHnmckasi 2azema, 24.12.2024, B CougoHOe paccka3anu,
K020 KocHemcsi Q0CPOYHasi eblnsiama rneHcull 3a siHeapb

HekomopbiM neHcuoHepam ebirnnamsm neHcur 3a siHeapb 2025 200a e
Oekabpe 2024 2oda. O6 samom 3asieunu 8 ®oHOe MeHCUOHHO20 U coyuasibHO20
cmpaxogaHusi P®.

OTMeuaeTcsi, 4TO TPEITHOBOTOHSS BBIIIATA KOCHETCS TEX, Y KOTO IMEPEUYHCIICHUE TEHCUHU
yepe3 OaHK BbIMAJaeT Ha JHU HOBOTOJHHMX Mpa3nHUKOB. IleHcuss 3a sHBapp Oyner
nepevnciieHa Ha cYeTa rpakJIaH He Mo3aHee 28 nexaopsi.

«K aT0li mare BBHIILIATHI MOMyYaT BCE, KOMY MEHCHs 0OBIYHO MPUXOIUT ¢ 1-To 1mo 9-e ymcio
KaXJI0r0 Mecsla, OCKOJIbKY COOTBETCTBYIOIIUE AHU B sHBape OyAyT Npa3IHUYHBIMU», —
TOBOPUTCS B COOOIIIEHUH, OITyOIMKOBaHHOM Ha oduuuanbHoM caiite Cordonpa.

B ®onne nobaswmim, uto ¢ 10 ssHBaps BBIILIATHI Yepe3 OaHKH BO3OOHOBSITCS 110 CTAaHAAPTHOMY
rpaduky.
B COP Takxke yTOUHMIM, YTO JOCPOUYHAs BBIIJIATa PaclpoCTpaHseTCs Ha BCE BUJIbI IEHCHUH, B

TOM YHCJIC CTpPaxoOBbIC HW COLOMUAJIBHBIC, HAKOIMMUTCIIBHBIC, ICHCHHU II0 CTApPOCTH H 11O
HHBAJIMJHOCTH.

«Ecnu BmMecTe ¢ meHcueil npuxoaat apyrue BeimiaTel ConuanbHoro (GoHaa, OHU Takke OyayT
NepevnciieHbl JOCpoYHO. Bee cpencTBa mocTynsT aBTOMAaTHYECKH, IEHCHUOHEpPaM HE HYXKHO
HUKyZa oOpamarbes Uit 3Toro», — noauepkuynu B Condonue.

B COOGH_IGHI/II/I TAKIKC T'OBOPHUTCHA, YTO NMCHCHUOHCPBI, KOTOPBIM BBIIIJIATHI AOCTABJIACT IToura
Poccun, monmyyar cpenctBa 3a sSsHBaph B NMPHUBBIYHBIC AaThl. [10YTalbOHBI HAYHYT JOCTABKY
NeHCUU 1O azapecaM ¢ 3 sHBaps. B mpasnHuuHble AHM MX OyAyT JOCTaBIATH C yYETOM
rpaduka paboThl OT/ICJICHUI TTOYTOBOM CBSI3H.

B C®P oOpatwin BHHUMaHUE, YTO JIOCPOYHBIE CTpaxoBble MeHcUM 3a siHBaph 2025 roga
MPUIYT B HOBOM, TPOMHACKCUPOBAHHOM pa3Mepe — C | ssHBapsi OHM yBEJIMYMBAIOTCA Ha 7,3
nporeHTa. OCOOEHHOCTBIO MHIEKCAIIMK CTPaxoBoil meHcuu B 2025 romy CTaHET TO, YTO €€
TaKXe paclpoCTPaHAT Ha pabOTarOIIUX IEHCHOHEPOB.

https://www.pnp.ru/social/v-socfonde-rasskazali-kogo-kosnetsya-dosrochnaya-vyplata-
pensiy-za-yanvar.html
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He3zaeucumass 2azema, 24.12.2024, [aHuna MOMUCEEB, [leHcuu
HenpeodosiuMO omcmaJsiu om 3apnsaam

Ha ¢boHe 6ypHO pacmyuwux y decbuyumHbix pabomHukoe 3apabomHbix rnam
U rpu 3mMOM CHUXarWUXCs 8 peaslbHOM 8blpa)keHuu (C ydemom uHghnsayuu)
MEeHCUOHHbIX eblrsiam neHcuu 8 Poccuu 8 2024 200y HerpeodosumMo omemarnu om
3apriam. Ce200Hs1 68bIX00 Ha MeHCcuto o3Hadaem obeasl ypO8HS XU3HU cpasy 8
yembipe pasa. Ho ecmb u xopowas umozogasi Hoeocmb 2024 2o00a — HaKOHey-mo
MPUHAMO  peweHuUe Uucrpasums 251aB8HyK [EHCUOHHYI0  Hecrpasedsiugocms
rnocredHUx fiem: 8epHymbCsl K UHOekcauuu rneHcul pabomarowjux MeHCUoHepos
(npaeda, amom 8038pam umeem U c80U MOOBOOHbIE KaMHU).

B peasibHOM BBIpa)K€HHMU MEHCHUH B CTPAHE COKPAIIAIOTCS B TOJOBOM COIMOCTaBICHUHU YiKE
JEBATH MecsIeB nonapsa (¢ deBpais), cieayer u3 naHHbIX Poccrarta. [lo mToram sHBapsi—
OKTSIOps CHMKEHHE B TOJ0BOM comocTaBieHuu coctaBuio 0,7%. D1o ycpeaHenHble udpbl
COBOKYIIHO IJId BCCX BHJOB IEeHCUHl B OcJIoOM IO 3KOHOMHKE, U B OTACIBHBIX ClIydadx
pe3ynbTathl MOTYT OBITH MeHee yapydaomuMu. Ho naxe cuTyauuss ¢ NEHCHSIMH
HEpaOOTAIIINX TEHCUOHEPOB IO CTAPOCTH, KOTOpHIE, Kazaloch Obl, W OJDKHBI OBbLIH
MOJyYUTh HaAWOONBIIYIO BBITOAY OT TIOBBIIIEHHS IIEHCHMOHHOTO BO3pacTa 3a CyeT
nepepacnpeaciicCHusd B UX IMOJIb3Y TOCYAApCTBCHHBIX CPCACTB, HC BBITVIAAUT KapAHWHAJIBHO
JydlIle.

[To pamaeiM CoumanpHoro ¢ouga Poccum, meHcuu HepaOOTarOMIMX IEHCHOHEPOB TIO
CTapOCTU COCTaBWIM Ha 1 OKTAOps B cpearem 23,4 Teic. py0. B Mecsi. ITo Oonblie, 4em
OBLJIO HA Ty K€ JaTy MpeablIyIero roaa, Ha 7,2% (mpu rogoBoit undusitmu 6omnee 9%).

CpenneMecsuHbIN pa3Mep MeHCHI BCe OOJIBIIE OTCTACT OT CPEHEH 10 YKOHOMHUKE 3apIUIaThl.
Ilo nmanubiM Poccrata Ha ceHTSOpPb, COOTHOIIEHHE CPETHUX MEHCUH U CPEIHUX 3apIuiaT
coctasuiio uib 25%. Torga xak 10 jet Ha3ag oHo ObLIO XOTst ObI 33—35%.

CootHomienue, mybmukyemoe PoccraroM, HepaBHO3HAYHO TOMY KOA(DPHUITMEHTY 3aMEIIeHUS,
KOTOPBI PAacCCUMUTHIBACTCA [0 3allyTaHHOM METONOJIOrMUM MexIayHapOoJAHONW OpraHu3aluu
TpyJa ¥ Ha KOTOPBI OOBIYHO CCHUIAIOTCS MPU Pa3roBOpe O MEHCHOHHBIX HOpMax. Ho u Takue
udpsl Poccrarta Tojke HArIIHO WILTIOCTPUPYIOT HApACTAIOIIUI pa3phIB.

Omnako ecth W xopomue HOBocTH. B 2024 rTomy HakoHEN-TO OBLIO TPHUHATO 03
HpGYBeJII/I‘IeHI/IH CCHCAILIMOHHOC pemeHHe yCTpaHI/ITB MHOT'OJICTHIORO HCHCI/IOHHYIO
HECITPaBeUTMBOCTh: B Poccuu BO30OHOBIT oTMeHeHHYI0 ¢ 2016 roma MHACKCAUIO TEHCUI
Uist paboTaronux MeHCHOHepoB. J[o HAcTOSIIero BpeMEHU paloTalomuil TEHCHOHEP MOT
MOJIYYUTh WHJEKCAIMIO TOJBKO TMOCiEe O(PHUIIMATBHOTO yBOJBHEHHs. A Teneph BCE TMEHCUU
Condona OyneT MHAEKCHPOBAaTh BHOBh HE3aBHUCUMO OT BBITIOJIHEHUSI IEHCHOHEPOM TPYI0BOU
eITEIIbHOCTH.

[IpaBna, Takoe pemieHHE OKa3alocCh, MO AKCHEPTHBIM OIICHKAM, «IIOJOBHHYATHIMY». OHO H
YUUTHIBACT, M HE YYHUTHIBACT HEPABEHCTBO MEXIy paloTarommMu M HepaOOoTaroIuMH
neHcuoHepamu. HoBas uHaekcanus OyJIeT pacCUUTHIBATBCS MCXOIs, KaK 3TO OOBSICHSIM
JeTyTaThl, U3 «IOKYMEHTAJIBHOW» MEHCHH — TOW IEHCHH, KOTOPYIO IOXKMIJIOW pPabOTHHK
JIOJoKEH OBl OBl moJtydaTh, eciii Obl He paboTan. brmaromapst ’ToMy OH BBIMTPAET ¢ TOYKH
3peHust pa3mepa MprUOaBKH B €€ pyOJICBOM SKBHUBAJICHTE.

Ho camy 3Ty mpubaBKy NPHILTIOCYIOT K €ro (akTU4eCKOW, KpalHe 3aHMKEHHOW MEHCHH.
[TputoMm yTO pa3HUIlA MEXAY MEHCUSMHU paboTaroIMX W HepabOTAarOMIMX MEHCHOHEPOB YiKe
e —
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OYCHb CYILIECTBEHHAs1, B CPEJHEM OHA MpeBbIIaeT 4 ThIC. py0. B Mecsll. To ecTs paboTatomiue
MIEHCHUOHEPHl €XKEMECSIYHO HEIONOIy4aroT Thicsun pyOseil. KommeHcamuss MMEHHO ATHX
HEZOIOJIyYEHHbIX CPEACTB BHOBb OTKJIAQAbIBAETCSI HA IIOTOM — Ha IMEpUOJ IIocie
O(QUIATBHOTO YBOJIBHEHHUS IEHCUOHEPA.

B oTHOCHTENTHHOM K€ BBIpQKEHUHU MHJIEKCAIHsI ¢ HOBOTO T0/1a IUTAHUpYyeTcs Ha ypoBHE 7,3%.
[IpaBUTENBCTBO COXpaHMIO 32 cOOOW MPABO JOMOIHUTEIBHO YBEIUYUTH MEHCHHU, €CIIH POCT
IICH 10 UTOTaM r'oJla OKAKETCs BBIIIE YKa3aHHOTO KO3 (UIeHTa.

https://www.ng.ru/economics/2024-12-24/04 9162 _002.html

PUA Hoeocmu, 24.12.2024, B N'ocOyme Ha3eanu damy uHOekcayuu
neHculi B0€HHbIM MeHCUOHepam

UHOekcauusi rneHcul 60€HHbIM rneHcuoHepam Ha 4,5 % npousotudem 1
oKkmsibpss 2025 2oda, coobwuna PWA Hoeocmu 4yneH komumema [/ no
couynonumuke CeemnaHa beccapab.

«MHaexcanys MEeHCU BOGHHBIM NEHCHOHEpaM Oyner ocymiectBieHa 1 oktsaops 2025 rona.
[IpenBapurenbHo, B 2025 TrOAYy TMOBBINIEHUE TEHCUA U JEHEKHOTO JOBOJIBCTBUS
BOCHHOCIYAIUX cocTaBUT 4,5%», - ckazana beccapal.

ITo ee cinoBaM, mocie MOCIEIHETO NOBBIIIEHUS IPOLIEHT 3aMELIEHUs JEHEKHOT0 I0BOJIbCTBUS
BOCHHBIX IIEHCHOHEpOB cocTaBwi 89,83% - 3TO BbIlIE MOKAa3aTeseil, yCTaHOBIEHHBIX
COOTBETCTBYIOIIMMH HOPMaMH 3aKOHO/IaTENIbCTBA.

«Bmecre ¢ Tem, mo uToraMm pocrta MHQUIALMM B TEKYLIEM TOJYy BOCHHBIE NMEHCHHU OBbUIH
MOBBIIICHBI Ha 5,1% BMecTo 3arumanupoBaHHbIX 4,5% B O10/KETEY, - HoOaBuia aenytar ['/1.

https://ria.ru/20241224/g0sduma-1990919160.html

KoHkypeHnm, 24.12.2024, Cyw,ecmeeHHasi npubaeka k Hoeomy 200y.
lNeHcuoHepoe ob6padyrom ebinnnamamu

CouuanbHbil ¢poHO Poccuu Q0CpOYHO 8blrriamum reHcuu 3a siHeapb mem
reHcUoHepaM, y KoOmopbIX ee repedyucrieHue 4depe3 b6aHK rornadaem Ha nepuod
HOB80200HUX rnpa30Hukos - ¢ 1 no 9 sHeaps. O6 amom coobwaemcsi 8 Telegram-
kaHarne ¢ghoHOa. [No daHHbIM CougoHda PP, ebinnambl makol kameaopuu 2paxoaH
rnocmynsm 0o 28 dekabpsi.

B q)OH,Z[G YTOYHUIIA, YTO AJOCPOYHAA BbBIIUIATA 3aTparuBacT BCC BUJbI ICHCHHU, BKIIHOYAAd
CTPaxOBBIEC M CONHMAJIBHBIC, a TaKXXC HAKOIMUTCIBHBIC, IICHCHUMU 110 CTapOCTU H II0
HNHBAJIMJHOCTH.

Panee otrnenenme CommanbHoro d¢onmaa Poccuum (CDOP) mno Ilpumopckomy Kparo
pacnpocTpaHuiao MHGOPMAIUIO, YTO C Hadaja CJIEAYIONIero rojia HadyHET HHICKCHPOBATH
pa3mep NeHcuil paboTaroIIUM TICHCHOHEPAM.

HHI[GKC&LII/IIO GYI[yT IMPUMCHATH HC K BBHIIIJIAYMBaeMOU IEHCHHU, a K €€ YCTAHOBJICHHOMY
pa3Mepy, KOTOpPbIM YUHUTHIBAET BCE MHACKCAIIUU 3a IEPUOABI TPYIOBOM AEATEIbHOCTH. Takoi
BapUaHT IMpPEIyCMOTPEH Ui TOTO, 4YTOObI TEHCHOHEpPhl CMOIJHM IMOJy4uTh OoJjee
CYILLIECTBEHHYIO MPUOABKY B pe3yJbTaTe UHACKCAIIUH.
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I[Ipu sTOM pasmep HHIEKcAMM OyJIET ONPEAETATbCS HCXOAS M3 CYMMBI, KOTOPYIO
paboTaromnuii IEHCHOHEP MOT OBl MOJTy4YaTh, €CIM OBl HE paboTal.

https://konkurent.ru/article/73644

KoHkypeHnm, 24.12.2024, HeoxudaHHbIlU nodapok om 2ocydapcmea:
rneHcuoHepam Ha4ucsisim OeHbau 8 bnuxalwee spemsi

Cneuuanucmbi CouuanbHo2o ¢oHda Poccuu pacckasanu rneHcuoHepam o
cropripuse, Komopakll oxudaem ux rneped cambiM HoebimM 200oM. H¢bopmauus bbina
onybrnukoeaHa Ha oguuyuanbHolU cmpaHuye eedoMcmea & couuasbHolu cemu
«BKoHmakme».

Jlerno B TOM, 4TO HEKOTOPBIE TOKUIIBIE POCCUSHE CMOTYT TIOJYUUTh YK€ B Jiekabpe cpasy 1Be
MEHCUU. JTO CBSI3aHO C TEM, YTO MOYTH BCs mepBas naekana sHBaps 2025 r. sBiseTcs
Hepaboueit. 1o 3TOif mpuUYMHE MEHCHM TeM, KTO MPUBBIK MOJy4yaTh MX B Hayayle Mecsla,
OylyT HAYMCIICHBI JOCPOYHO.

B COP obemarot, yTo meHcHs 3a SHBaph MPUIET TAKUM IEHCHOHEpaM ke 10 28 aekadps. K
CJIOBY, OHa YK€ OyJeT MNOBBIIMIEHHON, MOCKOJbKY IOcCie 1 sHBaps MOXWIbIE POCCHUSHE
[0JTy4aroT IPOUHIAEKCUPOBAaHHBIE HA 7,3 MPOLIEHTA IEHCHUH.

((ﬂOCpO‘IHaH BbBITIJIaTa 3aTparuBacT BCC BUbI IICHCHH, BKJIIOYas CTPAXOBBIC U COLHUAJIBHBIC,
HAKOIMUTCIIbHBIC, IICHCUU IO CTAPOCTHU U 110 HHBAJIMAHOCTH), — OTMCTUJIN CIICIIUAJINCTBI COP.

[IpaBwiio 3arparuBaeT JIMIIb TEX IOXKUIBIX POCCUSH, YbM IIEHCHUM IEPEYUCIAIOTCS Ha
0aHKOBCKHE KapThl. IIpu monydyeHuM BBIIUIAT 4Yepe3 MOYTOBBIE OTICNICHUS CpelcTBa OyayT
JOCTaBJIATh NOYTAIBOHBL. J[OCTaBKa HAaYHETCS yKe ¢ 3 SHBapsl.

https://konkurent.ru/article/73652

PRIMPRESS, 24.12.2024, B siHeape eblinsiamsm cpa3y dee neHcuu.
Ho odHa 6ydem meHbuwe dpyaoli

[NeHcuoHepam pacckasanu O cumyayuu ¢ MeHCUsMU, Komopas CrioXXumcs 8
gHeape. 3a O00UH Mecsy MoXusmble epaxodaHe cMoaym [ony4ums cpasy o0ee
ebirniamsl. Ho ux paamep 6ydem omnudyamscsi Opye om Opyaa. O6 amom pacckasarl
rneHcuoHHbIlU akcrniepm Cepeel Bnacos, coobwaem PRIMPRESS.

ITo ero cioBam, B siHBape AJIi MHOTHX IEHCHOHEPOB CJIOXMTCA MHTEPECHAss U HEOObIYHas
curyanuss. OHM CMOTYT NOJYYHTh B T€UEHHE MecsIa Cpas3y JIBE BBIIUIATHI, KOTOpbIE OyIyT
pasHbI€e 10 pa3Mepy.

Otmeuaercsi, 4TO TMEPBOM BBILIATOM OylneT MPHUBBIYHAS IS TOXKHIIBIX JIIOJCH TEHCHS.
[IpuueM B sHBape NEHCHS HAYHET MPHUXOAUTH YK€ C y4yeToM HHJIeKcauuu. V3HauanbHO
IUTAHUPOBAJIOCH, YTO MHJIEKCAIMIO OyIyT MPOBOAMTH B JBa dTarna, HauMHasA ¢ ¢eBpans. Ho B
utore B 2025 romy pemuiaud OCTaBUTh Bce Kak ceiyac. [loBwimarbes OyayT CTpaxoBbie
NEHCHUU TI0 CTapOCTH, MHBAIMAHOCTH U 1O CIIydyaro MmoTepu Kopmuibla. [IpubaBka cocTaBuT
7,3 npolieHTa, HO, CKOpee BCET0, MMOKa3aTeNu YBeaudar u3-3a UHQIAIun.

[Tpu 3TOM 10 KOHIIA STHBAaps MHOTUM TMOCTYIHT €Ille OJHA BhIMIaTa. ITO OyJaeT BHIILIATa OT
OJIHOTO M3 POCCUUCKUX OAHKOB, KOTOPBINA 3aITyCTHJI aKIIHIO B TOM TOy ISl T€X, KTO HaYHET

32


https://konkurent.ru/article/73644
https://konkurent.ru/article/73652

MOHHMTOPHUHI' CMH

CAMOPETYMUPYEMARA OPrAHM3ALMA
HAUMOHANBHAA ACCOUMALUMA
HEFrOCYAAPCTBEHHGB X
NMEMCUOHHBIX @OHAOOB

MoJTy4aTh MEHCHUIO Ha KapTy. Pa3mep Takoro momapka cocTaBUT mopsiaka 12 Teicsu pyOneid,
YTO COMOCTAaBUMO CO CPEIHEN MEHCHEM, HO HUKE €€.

https://primpress.ru/article/119249

PRIMPRESS, 24.12.2024, «Bcem, kmo cmapwe 53 nem». [Ans
rneHcuoHepoe seodumcsi Hoeas Jibeoma ¢ 25 dekabpsi

[NeHcuoHepam pacckasasu O Hogou fibecome, Komopas 6ydem docmyriHa
noxurseiM modsam yxe ¢ 25 Oekabpsi. Bocrionib3o8ambecsi el cMo2ym 8ce, Kmo
docmuez eo3pacma 53 niem, a makxe Kmo Mosioxe. I makasi 03MoxxHocmb 6ydem
Oeticmeogamb Ol epax0aH Kaxobiu OeHb. O6 amom pacckasasia NeHCUOHHbIU
akcrniepm AHacmacus Kupeesa, coobwaem PRIMPRESS.

[To ee cioBaM, HOBasi BO3MOXKHOCTb OYJET MpeaoCTaBlieHa MEHCHOHEpaM OT KPYNMHOW CeTu
MmarasuHoB. Pereitnep pemsi OOHOBUTH CKUAKH JUIS TPaJaH, KOTOPBIMH CMOTYT
MOJI30BaThCSA Cpa3y HECKOJbKo Kareropui mrogeil. Cpeau HuUX OyAyT W TIEHCHOHEPHI, a
JTMCKOHTBI MOYKHO OyZI€T MOJXY4YHUTh B CETU TUIIEPMapKeTOB «JIeHTay.

OTmeuaercsi, 4TO CKUAKM OyAyT HPEOCTAaBIATHCS B Mara3MHax pas3HOro Kiacca, Cpeau
KOTOpbIX OyayT Kak «['unep Jlenray, «Cymnep Jlenra», Tak u «Munu Jlenta». Jluckont Oyaer
Ha ypoBHe 10 NpOLEHTOB Ha BCIO MPOJYKIMIO, HO IOJ HCKIIOYEHHE IOMajgeT Tabak.
[TomyuuTh CKUAKY MOXHO OyIeT TOJBKO IO KapTe JIOSUIBHOCTH CETH, U €€ HYXKHO Oyner
0OPMHTH OTIEITHHO.

«Y4acTHUKaMU MOTYT CTaTh HE TOJIbKO MIEHCHOHEPHI BCEX KAaTErOpHuil, HO U APYrUe rpaxaaHe:
BETEPaHbl TPyJda, UHBAIM/bI JIIOOOM TPYIIbl, YYaCTHUKU OOEBBIX NEHCTBHUIl, MHOTOJCTHBIE
CEeMbU, ONEKYHbl HECOBEPILICHHOJETHUX WHBAIUAOB, MATEpU-OJMHOYKH, a TaKXKe
YepHOOBUIBIIBI M IOYETHBIE TOHOPBI», — pacckazaia Kupeesa.

Tak, 3BaHHE BeTepaHa TPyAa MPH HAJMUUHU CTaXka B 35 JleT MOXKHO OyJIeT MOIXY4UTh yKe B 53
roga. B Takom cimyuae mprora OyJer AOCTymHa JUis 4YeJoBeKa yxe ¢ 25 nexabps, eciu
0OPMHTH KapTy CETOJIHS.

https://primpress.ru/article/119250

PRIMPRESS, 24.12.2024, Yka3 nodnucaH. Bcex, kmo nony4yaem
neHcuro Ha 6aHKOBCKYO Kapmy, xxdem cropripu3 ¢ 25 dekabps

lNeHcuoHepam pacckasanu o cropripu3e 071 mex, Kmo [rioslydaem C80H0
rneHcuro Ha baHKoscKyro kapmy. Hosble ycriogusi 0nd makux 2paxoaH rocredosarsu
om MHoeaux poccutickux 6aHkos. M1 usmeHeHue oxudaemcsi yxe ¢ 25 Oekabps. O6
3MOoM paccka3sarsl NeHCUOHHbIU akcriepm Cepeel Bnacos, coobwaem PRIMPRESS.

Kak pacckazan cnenuanuct, HOBOBBEIEHHUE KOCHETCS Te€X, KOMY IEHCHS MPUXOJUT Ha
0aHKOBCKYIO0 KapTy. DBOJBIIMHCTBO MEHCHOHEPOB NPEANOYUTAET HMEHHO JTOT CIOCO0
JIOCTaBKH TIEHCUOHHBIX JIEHET s ce0si. 11 HOBBIE yCIIOBUS JIJIS TAKUX TPa)JIaH BBEIHU OAHKH.
B uvactHOCTH, (priHaHCOBBIE yUpeXIeHUS OOBSIBIIN O MPOJUICHUU COIHMAIBHBIX MPOTPAMM, 110
KOTOPBIM MOKHO MOJTYYUTh JE€HBIH 32 IEPEBOJI IEHCUH.
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«/1ns aTOro Hy’)kHO 0()OpPMHUTH OAHKOBCKYIO KapTy B TOM MJIM HHOM OaHKe, IOCJIe Yero noaarTh
HOBbIe pekBU3UTH B ConuanbHbelid ¢oHxa. [locme Toro, kak mepBas MEHCHS MOCTYNHT Ha
HOBBIH c4eT, 0aHK HAUMCIIUT MPUBETCTBEHHYIO BBIIJIATY IIEHCHOHEPY», — YTOUHWI Biacos.

Pa3mep Takoil BeIIAaTHI OyAeT 3aBUCETh OT OaHKa: 3TO MOXET ObITh MHUHUMaiIbHO 1000
pyOuneit, a makcumym Oonyca noxomuT a0 3500 py6neir. OdopMuUTh KapTy UIsl TaKoro
nmojapka MEHCUOHEPHI CMOTYT YK€ B OJrpKaiiiiee BpeMs, ¢ 25 nexaopsi.

https://primpress.ru/article/119198

PPT.ru, 24.12.2024, MuHmpyd 3awuwaem npaeo nedazoz2o0e U
MeduKoe Ha OOCPOYHYH MEeHCUIo

MuHmpyd onybnukogas NpoeKkm rpukasa, HarpaeseHHbIlU Ha 3auumy rnpaea
nedazoz2o08 U MeOUUUHCKUX pabomHuUKo8 Ha OOCPOYHOE MeHCUOHHoe obecrieqyeHue.
UN3meHeHUss Kacaromcsi compyOHUKO8 ydYpexOeHul couyobcryxugaHusi, KoOmopsble
bbirlu nepeumeHoBaHbl 8 oOpe2aHu3ayuu ¢ OpyauMu HauMEHO8aHUSIMU 8 C853U C
peopeaaHu3ayuel 8 cghepe couoberyxugaHus 8 peauoHax.

[IpaBo Ha TOCPOYHYIO CTPaxOBYIO II€HCHIO IO CTapOCTH IS TE€JaroroB M MEIHUKOB,
paboTaommMx B YUYpeXKIEHHUSIX COLOOCTyX)UBaHMS, perynupyerca cr. 30 DenepaibHOro
3akoHa Ne 400-D3.

BrIxon Ha TIEHCHIO paHbIIIe CPOKa BO3MOKEH: /IS IEIaroroB, padoTAIOMINX B OpraHU3AIHIIX
JUISL IeTel, He3aBHCUMO OT BO3pacTa, NMPH CTaKEe Ha COOTBETCTBYIOIIMX BHUJIaX padOT HE
MeHee 25 NeT, a Ui MeIpaOOTHHKOB, OCYIIECTBIISIOMINX JIEYCOHYIO M HHYIO JESTEIbHOCTD 110
OXpaHe 3JI0POBBSI HACENICHUS B YUPEKACHHUSAX 3IPaBOOXPAHEHUsS, HE3aBUCHMO OT BO3pacTa
IpU CTaXE HAa COOTBETCTBYIOIIMX BHJAX paboT, B ropojae — He MeHee 30 neT, B CeIbCKOU
MECTHOCTH U B TIOCEJIKE rOpPOoICKOT0o Thna — He MeHee 30 JIeT U B CeJIbCKOM MECTHOCTH — HE
MeHee 25 JerT.

[Ipu >TOM mepenMeHOBaHUE (peopraHu3alysl) OpraHu3ali COIOOCITYKUBAHUS, B KOTOPBIX
NPEJOCTABIIAIOTCS COLYCIyI'M JETAM, B OpraHM3allud COLOOCIYKMBAaHHUS pa3IMYHbIX
HAaUMEHOBAHMM, OTIMYHBIX OT HAUMEHOBAHMM, NPELYyCMOTPEHHbIX IyHKTamu 1.13 u 31
«YUpexJIeHusl COLHUAIBHOrO O0CIyXUBaHUs» pas3nenoB «HauMeHoBaHUE yupexkAeHUI»
CnuckoB Ne 781 u Ilpukazamu Muntpyna Poccun Ne 588H u Ne 857H, npuBener k yrpare
opaBa Ha JOCPOYHYIO IIEHCUIO pPA0OTAIONIMX TaM MEAArorMu4ecKuX M MEIULIMHCKUX
pabOTHHUKOB.

YToObl COXpaHUTh TaKOE MPABO IJIs MEJAroroB U MEIUKOB YUPEXKACHUN COIOOCTYKUBAHUS C
HAaMMEHOBAaHMSIMU, HE TpenycMoTpeHHbIMU CrrickamMu Ne 781, B KOTOPBIX OCYIIECTBIISETCS
MPEIOCTAaBIIEHUE COLYCIyr AETSAM B CTAllMOHApHOW M MOJyCTaluoHapHOW ¢dopme, U ObLI
MOATOTOBJICH JIAHHBIN POEKT MpHUKa3a.

WM ycTaHaBnuBaeTcs TOXKAECTBEHHOCTh MPO(ECCUOHANBHON IS TEIbHOCTH, BHIMOIHIEMON B
TaKUX YUPESKACHUAX, TPOPECCUOHATHLHON JEATEIIbHOCTH, BBIMOJHSBIICHCS B yUPEKACHUAX
conoOciaykuBaHusi, mnpeaycMoTpeHHbIXx 1. 1.13 w31 «YupexaeHus COIuaIbHOTO
oOciyxxuBanusi»  pasgenoB  «HammenoBanume — yupexxaenuit»  ComckoB  Ne 781
(peaOUIUTAIIMOHHBIN LEHTp Ui AeTed U MOAPOCTKOB C OTPAaHUYEHHBIMU BO3MOKHOCTSIMH;
COLMAIbHO-PEA0MIINTAIIMOHHBIN LIEHTP Ul HECOBEPIICHHOIETHUX; COLMAIBHBIN MPHUIOT IS
JeTeH U MOJAPOCTKOB; LIEHTP MMOMOIIH JI€TSAM, OCTaBIIMMCS 0€3 MOMeueHus: poauTeneil).
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TakuMm oOpa3om, memaroraM u MeApaOOTHHUKAM OpraHU3alui COIOOCTYKUBaHUs, padoTa B
KOTOpPBIX JlaBaJjia MPaBO Ha JOCPOYHYIO MEHCHUI0, U KOTOphIie, HaunHas ¢ 1 saBapsa 2015 rona,
ObUIM TIEpEMMEHOBaHbI (BHOBb CO3JIaHbl) B OPraHU3aIlMHM COLIOOCIY)KUBAaHUS C JPYTHMMHU
HAaMEHOBAaHMAMH, HE npeaycMoTpeHHbIMH Crmckamu Ne 781, OyayT BKIIIOUAThCS B CTax
paboThl, naromeld mpaBO Ha JOCPOYHOE HA3HAYEHUE TEHCUH, MEPHOMbI, WUMEBIINE MECTO
nocJie BhIIIEYKa3aHHOM JIaThl.

https://ppt.ru/news/dosrochnaya-pensiva/mintrud-zashchishchaet-pravo-pedagogov-i-
medikov-na-dosrochnuyu-pensivu
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HOBOCTU MAKPO3KOHOMWKHA

Bedomocmu, 25.12.2024, Slkoe TUMAKOB, Koz0a HayHemcsi
CHU)XXeHue uHgnayuu

UHnayus e 200080M ebipaxkeHuu pasozHanacb 00 9,52% k 16 Oekabps,
ko20a Poccmam u MuHakoHoMmpa3ssumusi 8 riocrieOHul pa3s rnybnukosasu 0aHHble 3a
Hedeno. B e2odosom ucqucneHuu uHpnauus He npesbiwana 9% e 2024 2., 3a
uckmoyeHuem urrnsa u aszcycma (9,13 u 9,04%). B Oekabpe ee yposeHb Moxem
npubnusumscs K 10%, eoeopsm orpoweHHble «Bedomocmsamuy aHanumuku.
briazodaps xxecmkolu OeHexHo-kpedumHou nonumuke (OKI1) u 6onee coep)xaHHbIM
pacxodam 6ro0xema pocm ueH moxem 3amedniumbscs 00 5-6% 6 koHue 2025 a.

Junamuka wuHQUSIUU 10 roxy Oblia HeomHopoaHou. B 1 kBaprane nHaOmomamoch ee
IUIAHOMEPHOE CHUXKEHHME B MeCSI4HOM BblpakeHuu — ¢ 0,86% B sHBape no 0,39% B mapre.
3areM pocT 1ieH nomien BBepx — ¢ anpenbekux 0,5% no 1,14% B utone (B 3ToM Mecsie Oblia
npoBeneHa uHuekcanus tapudoB XKX Bmepsole 3a monropa roaa). B aBrycre ObLio
3a(UKCHUPOBAHO pe3koe 3amemieHne mokazatens no 0,2% (TpaaulMOHHO B ATOM MeECSIIe
HaOJII01aeTCs Ce30HHOE YCIIeBIEHUE MI10/100Bo1Iei ). OceHbI0 HHQIIAIUSI BHOBb YCKOPUIIACh
— ¢ 0,48% B centa6pe 1o 0,75% B okTaAOpe. B HOsIOpe pocT 1ieH yABOWIICS MO CPABHEHUIO C
npeasaymuM Mecsiem 110 1,43%. B nocnequuii pa3 neHsl B HOsIOpe pociau TaKUMH TeMIIaMH
B 2002 r.

I'maBHbIi 5k0HOMECT 0 Poccun Bloomberg Economics Anekcanap McakoB monaraer, uTo
9,6-10% — 3TO0 MMUHMMYM, KOTOPBIH MpuaeTcs Habmonatek B otyere Poccrara 3a gexalOpsb.
Ouenku Ha ypoBHe 9,7% rox kK rony npuaepkuBaeTcs U riaBHblil s3koHOMUCT BT Poauon
JlatemoB. YyTh CKpoMHEe OXHAaHHS Yy TJIaBHOro 3KoHOoMmHCTa ['azmpombanka IlaBna
BuprokoBa, KOTOpBIN MPOrHO3UPYET POCT roJ0BOM MHQIAIMH B AekaOpe B mpeaenax 9,5%.
JupekTop Tpymibl CYBEPEHHBIX W pEerHOHAbHBIX peUTHHroB AKPA JImutpuit Kynukos
paccuMThIBaeT Ha MEHbIINE 3HaYeHUA B 1ekadbpe — 9,4%, uTo skBUBaIeHTHO 8,4% B cpenHeM
3a roa. OH mpu3bIBa€T OPHUEHTHPOBATHCS HA TO, KaK MOBEAET ce0s pocT IIeH BO BTOPOM
MIOJIOBUHE JAEKaOps: €M OH HE 3aMEeIJIUTCS, NeKaOpbckas MHQIAIUS MOXET ObITh OYECHb
ommska k 10%, a cpennerogoBas — k 8,5%, npenynpexmaaer KynukoB. «Ha koHel roma Mmel,
BEPOSATHO, Yyxe uaeMm Bboime 9,5% wu mpubmmkaemcs kK 9,8%»», — OlIGHHWBAaeT TJIABHBIN
skoHoMUCT «T-urBecTuImity Codbs Jonerr.

K koHIy criemyromero roga dKCIepThl KAYT 3amemneHuss uaHuauuu 10 5-6%. Kynukos u
HcakoB cumrtarr, yto HIKE 8% B nepBoM noiyroguu 2025 r. MHGISILHUS HE OMYCTUTCA.
[lepBoro cymiecTBEHHOIO0 CHUXEHHS CTOUT okuaaTh Jnib B III kBaprane 2025 r., roBopur
Ucakos. lupexrop MHCTUTYTa HAPOIHOXO3SIMCTBEHHOTO TIporHo3upoBanusa PAH Anexkcanap
[IIupoB cuuTaer, YTo B MEPBOM MOIYTOJUU COXPAHHUTCS BBICOKUN WHQISAIMOHHBIN (OH,
KOTOpOMY OyZeT COIyTCTBOBAaTh 3aMelJICHHE TEMIIOB pOCTa 3KOHOMHUKH, a CHIKEHUE
UHOIAIUY HAYHETCS BO BTOPOW MOJNOBHHE Toia. JloHenm ke JyMaeT, 4To 3aMesieHue
MoKa3arelisi HauHeTcsl pasblie — yke B | kBaptane 2025 r. ['maBa menmaprameHTa JEHEKHO-
KpenuTHOHM nonutuku banka Poccun Anapeit ["anran 3assun « aTepdakcy» 24 nexadps, uto
rojioBasi MHQJIALKS JOCTUTHET MUKA B arpelie, MOocjie Yero HauHeT aKTUBHO CHUKAThCS.
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I[To cnoBam KynukoBa, 3amemyieHHE TEMIOB KPEAUTOBAHUS U OXJIAXKICHUE JEIOBOU
AKTUBHOCTH 3aMEJISIT POCT HeH A0 5% K KOHIY Cieayromero rojaa. ['maBHbIA 3KOHOMUCT
«BKC mup unBectunuity Unpst ®enopoB nporHo3upyeT CHUKEHUE Noka3aTesns B KoHue 2025
T. 10 5-5,5% Ha QoHe cepbe3HOr0 CHIKEHUS KPEAUTOBAHUS U «MHDISIMOHHO HEUTPATbHOTO
OroKETa.

CornacHO CEHTAOPbCKOMY MPOTHO3Y MUHIKOHOMPA3BUTHS, HMH(IALMS HA KOHEN roja
cocraBut 7,3%, a B nekabpe 2025 r. — 4,5%. Xorsa rmaBa MUHHUCTEpCTBA Makcum
PemeTHUKOB mpU3HaBal, YTO MPOTHO3 MPUAETCS KOPPEKTUPOBATh, TAK KaK TEMII POCTA LIEH
CKJIaJbIBACTCs BBILIE 3aJ05KEHHON Tpaektopuu. [locnennuit cpegnecpounslii nmporuos b B
BEpPCHUH OT 25 OKTAOps mperosiaraeT pocT LieH B Auana3one 8—8,5%, a B 2025 r. — 4,5-5%.
[Ipu sTom mozxe rinaBa banka Poccun DnbpBupa HabuynnuHa roBopuia, 4To JOCTHIKEHHUE
TapreTa ¢ y4eToM TEKYILEH CUTyal[ud BO3MOXKHO TOJIBKO B 2026 T.

Kaxue ToBaps! nonoposxanu

CwibHee Bcero 3a ron (Hossops 2024 1. k HOs0pro 2023 T.) B MPOJOBOJIBCTBEHHOM KOP3WHE
nonopoxanu kaprodenb — noutu BaBoe (+94,3%), ciuBounoe macio (+36,5%) u orypisl
(+31,3%), cnenyet u3 nanubix Poccrara. LleHbl Ha ocTanbHBIE TPOAYKTHI POCIIH B Mpeaeax
20%: MoyoKo 3a ToAa crano ctouth Ha 17,5% nopoxe, peidba — Ha 18,3%, roBsauHa — Ha
13,9%, x51e6 — Ha 15,5%.

Jlunepom MopopokaHUs cpenu HanboJiee 3HAYMMBIX HEMPOJIOBOJIBCTBEHHBIX TOBApOB CTal
6en3un. Mapka AM-98 crana crouts Ha 19,3% nopoxe, AU-95 u AU-92 — na 8,6 u 8,3%
COOTBETCTBEHHO, au3elb — Ha 7,3%. Ho 3To ecnu He cUMTaTh PeIKUX MOKYIOK — HAIpUMED,
oOpyuanbHoro konbla (+37,2%) uiamn oteuecTBeHHOM JerkoBymku (+14,9%).

HexoTtopsble 3kcriepThl Ha MPOTSHKEHUN ToJla Ha3bIBAINM HAOIIOAAEMBIN POCT LeH «UHGIAInei
yCIIyT». 3aMeTHee BCEro MOJIOpOKaii, HE CUUTasl KPeIUTOB, apeHaa KBapTUPHI (OJHYIIKH —
Ha 25,2%, nByxxomHatHoil — Ha 20,3%), ycimyru onepatopoB cBsa3u (+24,9%) u npoesn B
takcu (+20%). Cyl1ecTBEeHHO MOBBICUIIUCH LIGHHUKU B aBTOCEPBHCAX, Iara 3a Boay (+11%)
u ra3 (+10%), nopoxe ctan 00XOAUTHCS MPOE3 B TopoickoM TpaHcmopte (+12%).

[Tpupona nudasmun

«MBEI IIOCTOAHHO ITOBBIIIAJIN HpOI‘HOBI:I, HOTOMy qToO peaJII:HOCTI: OKa3bIBAJIaCh BBIIIC HAIIIHUX
oXugaHuii», — ropoputT JloHen. BceoxBaThIBaromuil pocT LIEH HA MPOTSHKEHUU TOJla OHA
CBSI3bIBAET C OYEHb IO3UTUBHOM PHIHOYHON KOHBIOHKTYPOH M BOCHPHUSTHEM OYIyIIEro
MOTPEOUTESIMUA B TIEPBOM TOJIYTOAHMH, YTO YBEIMYUBAIO CIpoc. Takoe MojgoKeHue Je, KaK
o0BsicHsieT [loHel, mpubIuKano YdKOHOMUKY K KIIACCHYECKOMY TMeperpeBy. «be3 HeraTUBHBIX
HOBOCTEH MBI MONAIHM B 30HY TAaKOT'O BBICOKOTO ONTHMH3Ma, BBICOKHX PAaCXO0JIOB, BBICOKHUX
IUIaHOB Ha Oynayuiee», — pestomupyeT oHa. Ha BTopyto BoiHy undmsuuu Poccust 3anuia yxe
nocie II kBaprana, ee mognepxana unaekcanus tapudon KKX. Ocenpro cripoc 3ameuIcs,
JCIIOBBIC HaCTpOGHI/I}I OoXJIaIUJINCh MU KOMIIAHUHN peHme HepeHO)KI/ITI: pOCT IIEH Ha
noTpedurens, cantaet J[oHerr.

KnroueBas mpupona MHGQISAIMM — BBICOKMHA BHYTPEHHHH crpoc, cornamraercss Penopos.
Bo3MokHOCTH pocTa MpeluioKeHus: MpU 3TOM OBbUIM BCE BpPEMs OrpaHMUYEHBI MPEaesIbHON
3arpy3Koil MOITHOCTEH M KECTKUM PBIHKOM Tpy[a, Aonoiuser Kynukos. Bausuue py6ns Ha
UHQUIALMIO, KaK yKa3blBaeT, B CBOI oudepelb, DenopoB, TEXHUYECKH HE H3MEHHIIOCH:
ocnabnenue Kypca Ha 10% NpUBOIUT K YBEIMYECHHUIO LIEH B cpenHeM 1o roxy Ha 1,3—1,5%.
JlaTbIOB TOBOPHUT, 4YTO BCIEI 3a PE3KUM YCTOWYHMBBIM ocnabieHuem pyonss Ha 10%
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uHuAnusA yckopsiercs Ha 1,5-2,5 m. m. B TeueHue ronga. KyinkoB oTMedaeTr, 4TO BKJIAJ
BOJIATWJIBHOCTH Kypca B 3TOM roay Obu1 1,5 m. m. u3 8,5% cpenneronoBoit HHGISUHA — 3TO
menble, yeM B 2023 r. Hanpumep, B HOsi0pe pyons motepsit 11% x nosmnmapy, ouenusan Lb.
[Ipu sTom B nekabpe poccuiickas BadioTa OThIrpasia 4YacTh maaeHus. Ha 24 mexaOps
ouIanbHbIA Kypc ycTaHoBiIeH Ha ypoBHe 101,61 py0./$.

[lepenoMHBIM MOMEHTOM, MOCJIE KOTOPOTO MPHUILIOCh OCTaBUTh MbICIU O Taprere B 2024 r.,
®enopoB Ha3bIBAa€T NPOJIOHTAIMIO JECHCTBUS JIBFOTHON WIIOTEKHM M YBEJIMYEHHE PACXOlI0B
Oromkera B cepenuHe rona. «JlampHeillnee packpyuyuBaHuWE MHQISALUU — CIBUHYJO
UHQIIALUOHHBIE OXHJAHHS, YTO M TMPHUBEJO K YBEJIWYCHUIO CTaBKH BO BTOPOW IIOJIOBUHE
roga», — TMOABITOXXKKMBAaeT OH. PocT pacxonoB ¢denepampbHOro OrOMKETa TaKKe HMMEET
nporH(IAIMOHHBIN 3(PdeKT, Tak KaK HAMPSIMYIO BIUSET HA CIPOC B SKOHOMHUKE, MPU3HABAII

11B.

JleroMm puTOpHKa BIacTeil OTHOCUTEIBHO MHQIIALUY CyllecTBeHHO u3MeHmninack. Ha [IMOde
rnaBa L{b gomycrtuna, uro uadmsamus B 2024 1. OyAeT pacTH BBIIIE anpeIbCKOro MporHos3a. A
ee nmuk HaOuymnuna cripornozupoBana Ha III kBapTam — XOTst 10 3TOT0O yTBEep:KJana, 4To OH
yxke mpouaeH. «Ceiiuac y Hac pa3oBbie (aKTOphl: B Mae M HIOHE y HAc HWHJIEKcaIus
00IIECTBEHHOT'O TPAHCIIOPTAa BO MHOTHX PETHOHAX IMPOIILIA, B UIOJE Y HaC OyaeT WHIEKCAIUs
JKKX, koTopoi#i He ObLTO B IPOIIIIOM TOAY», — OOBSICHSI MUHUCTP SKOHOMHUYECKOTO Pa3BUTHUS
Makcum PemierHukoB. 26 WIONA, TOCIEe TMOBBIMIEHUS cTaBku 10 18%, Habuyminna
MPOJIOJDKMAJIA TOBOPUTH O COXpPAaHEHWH IIEHOBOTO HaBiieHUsA. B mekabpe mpencenarens 1B
CpaBHWJIA WHQIISIMIO C BBICOKOH TeMIlepaTypold y dYellOBeKa W IMOAYEpKHYJa: €Clid He
MOBBILIATh CTaBKY, «3TO OyJeT BOCHPHUHITO KakK TO, YTO BJIACTU paclUcalnch JTUOO B
HEXXeIIaHUH, TH00 B HECTIOCOOHOCTH 00y3/1aTh MH(IISIIHION.

OtpenpHbIE KaTeropud TOBAPOB — BO MHOIOM OBOIIM — IIOJOPOXKAIU HE TOJNBKO H3-3a
npobeM ¢ ypoKaHOCTBIO B 3TOM Toay, paccyxnaaer llupos. «Bce Ternmynbie X03s1HCTBA
IIOCTPOEHBI B KPEIUT, IOITOMY POCT IIEH TE€X K€ OTYPLIOB M IOMHIOPOB HENOCPEACTBEHHO
CBA3aH C KIIIOUEBOM CTaBKOW», — yTBep:kaaer oH. Ilo muenuro Illuposa, craBka cheirpana
IPOMH(IIALMOHHYIO POJIb B KaX/10M OTpaciu, e NpeanpusTHs BbIHYXK/IE€HbI PaCIUIadyMBaAThCS
10 KpEAUTaM C IUIaBAIOLIUMU CTaBKaMHU.

Bo Bropoil mojoBHMHE roja 3By4aldM TE3UCHl O TOM, YTO IIOBBIIIEHHE CTABKH HMEET
nponH(GIAIMOHHBINH 3¢ddekt, moBeimas wuznepxkku. Ananmutukd b moxcumranu, uTo
YBEJIMYEHUE CTaBKM Ha | M. M. NpH TEKyled CTOMMOCTH KpPEAMTOB IJIsi OM3HECa MOXKET
IPUBECTH K POCTY LIEH B SKOHOMHMKE Ha 0,26 M. I. B TOA MpPHU YCIOBUH IIOJHOTO NEpEeHOca
IPOLIEHTHBIX PACXOJI0B B LIEHBI KOHEYHOMN MPOTYKIIHH.

Kaxue mepsl npuHUMauch

bank Poccum ctpemuncsa k ToHkoil Hactpoiike JIKII, HO cTaBKy Bce K€ MPUMEHSI Kak
OCHOBHOW HHCTPYMEHT, TrOBOpUT PenopoB. [lpyroro HaCTOJIBKO XK€ JIEUCTBEHHOTO
WHCTPYMEHTAa y PEryJATOpa HET, OTMEYAIT 3KOHOMMCTBL. Te k€ MakponpyJeHUHAJIbHbIE
MEpBI, T. €. YXECTOYCHHEe HOPMATHBOB s OaHKOB, MPHUMEHSIIUCh, XOTS U ObUIH
MaJj03Ha4YMMBbl, KIOTOMY 4TO TaM U TaK BCE TOBOJIbHO KECTKO», YKa3biBaeT LIInpos.

B nauane Hos6ps LUb npunsut pemenus mo 6aHKOBCKOMY peryinpoBaHuio. B gactHocTH, C 1
deBpans 2025 T. OH YCTAaHOBUT TaK HA3bBIBAEMYI0 HAIMOHAIBHYIO aAHTUIIUKINYECKYIO
Ha/0aBKy TpU pacyeTe HOPMATHBOB JOCTATOYHOCTH KalHTala, a TaKXe IOATOTOBHUT
HOPMATHBHbIE M3MEHEHHsI, HANPABICHHBICE HA OTPAaHUYECHHE KPEAUTHBIX PUCKOB KPYIHBIX
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KoOMIaHuil. Perynarop Takyke peumnna BPEMEHHO PACHIMPUTH BO3MOXHOCTH HMCIOJb30BaHUS
CHUCTEMHO 3HAa4MMbIMH OaHKaMu O€30T3bIBHOM KpEIUTHOM JIMHUM MJIs COOJIOACHUS
HOpMaTuBa Kpatkocpounoi aukBuanoctu (HKJT).

[Ib Takke yamie cTajg TOBOPUTH O BIMSHUU Tporiecca BocctaHoBieHus HKJI Ha ngenexHo-
KpeIuTHBIE YCinoBus, oTMedaeT @enopos. Eme B eBpae peryisrop npeioxni yCTaHOBUTD
¢ 2026 r. noBbii HKJI, koTOpbIli mNpu3BaH YIy4IIUTh JeWcTBYromui HopmaTtuB. HKIJI
O6H3]>IBaeT GaHKI/I HakKallJinBaTh HO,Z[YI_HKy 6€3OHaCHOCTI/I U3 BBICOKOJIHMKBHJIHBIX AKTHBOB,
KOTOpBIE B CIydae CEpbEe3HOTO KpHU3HCA IIO3BOJIAT HCIOJHUTh 00s53aTeIbCTBA Teper]
BKJIaJUYUKaMHU.

JloHel 1 BOBCE TOBOPHT, UTO «HET TAKOTO CIHMCKA, KOTOPHIH MOKHO OBLIO OBl 3aUMTaTh Kak
nepeueHb Mepy». [1o ee cmoBam, kpome noBbiIeHHs cTaBkU L[b cTpeMuiicst ToueyHO BIUATH Ha
OCTAaBIIMECS JIbITOTHBIE MPOTpaMMBbI ISl KJIIOUEBBIX CEKTOPOB — Kak, Hampumep, B cdepe
CEJIbCKOTO XO3SiCTBa M UMIIOpTO3aMelleHus. «B ObuIble TOaBI caMbIMU e3UH(IIAIIMOHHBIMU
OBLTH MEpBI OT NMPABHUTEIbCTBA. A UMEHHO CACP)KMBAHHE POCTAa HMHJIEKCAIIUU TapudoB», —
BCIIoMUHaeT J[oHeI.

[Ipesunent Poccum Bmamumup IlytmH oTMedan, 4To cHCTEMHO OOpOThCS € HMHQIISIHEH
MOYKHO 32 CYET POCTa BBIIMYCKa TOBAPOB U YCIYT, «4TOOBI UX 00bEM OTBEYAJ BHYTPCHHEMY
CIOpOCYy: KaK MOTPEeOUTEIbCKOMY, CO CTOPOHBI TpakJaH, TaK M HWHBECTHUIIMOHHOMY, CO
CTOPOHBI NPEANPUATUIN, KOMIIAHUH, KOTOPBIE PEAIU3YIOT MPOEKTHl Pa3BUTHS, BKJIAIbIBAIOTCS
B MOJICpPHHU3AIIMIO U PaCIIMPEHHE CBOMX MOIIHOCTEH, B CTPOHKY, B IOKYIIKY 000PYI0BaHUS.
IIytun npusBan mpaBuTenscTBO U LB ycHiuThs KOOpAMHALMIO ACHCTBUN IO CHUXKCHUIO
uHpIAIAN.

https://www.vedomosti.ru/economics/articles/2024/12/25/1083525-kogda-nachnetsya-
snizhenie-inflyatsii

lMpadm, 24.12.2024, L6 npodnum Hekomopblie Mepbl MOOGepPKKU
npogydacmHuUKo8 pbiHKa

L6 P® nnaHupyem npol0nume Ha criedyrwuld 200 HEKOmopble Mepbl
Mod0epKKU rnpoghy4acmHuKos pbiHKa 0511 MUHUMU3auuu rocredcmeaul 803MOXHbIX
CaHKUUOHHbIX O2paHuUyYeHuli Ha (buHaHcoeble ope2aHu3auuu, a makxe CcHumaem
Hekomopble mpeboegaHusi, criedyem u3 coobuweHusi huHaHCOB8020 peayrsamopa.
Takxe nnaHupyemcs CHImMb cyuwecmesyruwue mpebosaHus K desmesnbHocmu HI®
u YK HI® e omHoweHuu pabomel ¢ UHOCMpPaHHbIMU obriucayusiMu 8 Ces3U C
omcymcmeuem 8 ropmaersie [eHCUOHHbIX pe3epgos HI1® He3zameuweHHbIX
obnuzayud.

B dacTHOCTH, mIaHMpyeTCs HPOMJIUTH MPaBO MNPO(YUaCTHUKOB PHIHKA HE PACKPHIBAThH
«4YYBCTBUTEIIbHYIO HH(OPMALIHION.

«Mepy NoanepKKu IUTAHUPYETCs MPOUIUTD JUUII MUHUMH3ALUU NOCIEACTBUN OIpaHUYECHUH,
BBCJICHHBIX MHOCTPAaHHBIMU TI'OCYAAPCTBAMH, & TAK)K€ Ul CHMJKCHHS PHUCKAa BO3MOXKHBIX
CaHKIIMOHHBIX OTPAaHWYEHUH, KOTOpbIE MOTYT OBITh BBEACHBI B OTHOIICHHHM YKa3aHHBIX
YYaCTHUKOB (PMHAHCOBOT'O PhIHKA UJIM UX KOHTPAareHTOBY», - TOBOPUTCS B COOOIIEHUU.
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Taxoke IaHupyeTcs CHATH CyllecTByomue TpedoBanus K aesrenbHocty HIIO u YK HITID B
OTHOLIEHUHM pabOThl C MHOCTPAHHBIMHM OOJUTalMsIMM B CBSI3U C OTCYTCTBHEM B IopT(erne
neHcHOHHBIX pe3epBoB HIID HezamemmenHbIx obnuranuii, nodasnser L[b PO.

https://1prime.ru/20241224/tsb-853833747 .html

PUA Hoeocmu, 24.12.2024, LIb P® paccka3asn, noyemy ceu4ac
OracHO CHU)Xamb KJTH04Ye8Yr cmaeky

CHuxeHue Kmoyegol cmasku 8 Poccuu 6 mekywel 3KOHOMUYecKoU
cumyauyuu ornacHo, nomomy 4mo 8 ycrosusix decbuyuma paboyel cusnbl u Opyaux
pecypcos, Oaxe ecnu npousgodumersniu U Harnpassm Oeweesble OeHbeU Ha
uHeecmuyuu, ebipacmym u30epXXKu, 8 MmMOM 4ucrie U Ha 3aprjaambl, a 3mo
rnpusedem Kk O0MosHUMesIbHOMYy pa3aoHy UHgsayuu, 2oeopumcs 8 rnucbme L PO g
omeem Ha 3anpoc Oeriymama [ocOymbl [eHuca [MapgpeHosa (KITP®), komopoe
ecmb 8 pacriopsxxeHuu PUA Hosocmu.

«CHU3UTH KIIIOYEBYIO CTABKY JIs IONOJHUTEIBHOIO CTUMYJIMPOBAHUS CIIpoca celuac, Kormaa
CIIPOC YK€ MPEBBIIAET BO3MOKHOCTH IIPEIIOKEHHS, ONTACHO», - CKa3aHO B IIUCbME.

Ilo muenuto banka Poccum, nemeBble KpeaMThbl, Jake €ClIM OHU OyAyT HampaBlICHBI B
UHBECTULIMM, He  o0ecredyar  IPOM3BOAUTENCH  JIOMOJHUTENBHBIMH  pecypcaMu
He3aMeJUIMTENbHO, OHH JIMIIb JaayT UM HOBbIE JCHbIH. «B ycioBusx aeduunura pabodein
CHJIBI, HOBOTO OOOPYZOBaHMUS M TPAHCHOPTHBIX MOIIHOCTEH ()MHAHCHPOBAaHHE IO HU3KUM
CTaBKaM JIMIIb 0OOCTPUT KOHKYPEHIMIO CPeIu MPeInpUuaTuil 3a 3TH pecypchl. B pesynbrare
BBIPACTET HE IPOU3BOACTBO, a MW3ACPKKU, W, BMECTE C HUMH, LEHbl HAa KOHEUHYIO
IIPOYKLIMIO», - YKA3bIBAET PETYIIATOP.

[Ib oTmedaer, YTO TMOBBIIIEHUE KIIOYEBOW CTaBKM HE CHHU3UT IPOU3BOICTBEHHBIE
BO3MOXXHOCTH JSKOHOMHKH, OHO JIMIIb 3aTOPMO3UT H30BITOYHO PACTYIIMA CHpPOC, a
oxunaemoe bankom Poccun BpemenHoe cHuxkeHue temnoB npupocta BBII no 0,5-1,5% B
2025 romy oTpaxkaet OoJiee CAep)KaHHYIO TMHAMHKY CIIpOCa.

Take perynatop OOBSCHMI, TIOYEMYy HENb3sl YBEIMYMBATH OOBEMBI  JIBIOTHOTO
KpenuToBaHus. B cutyanun neperpeBa 3KOHOMMKH U OTPaHUYEHHOCTH (PU3MUECKUX PECYPCOB
Hapall¥BaHUE OOBEMOB JIBIOTHOTO KpPEAMTOBAHMS MOXKET TOTpeboBaTh eme Oonee
3HAYUTENIBHOTO MOBBIIICHUS KIIOUYEBOM CTaBKU U €€ MOAepKaHKsI Ha BBICOKOM ypOBHE Oolee
IPOIOJDKUTEIBHOE BpeMs ISl BO3BPALICHHS HHQIIALNY K IIETIH.

«TakuMm o0pa3zom, IUIaTOW 3a YBEIMYEHHME JIbFOTHOTO KPEIUTOBAaHUS, KaK BCErjga, CTaHeT
Ooisee BBICOKAss CTOMMOCTh KpeAHWTa JUIsl HECyOCHIUPYEeMbIX 3aeMIIUKOB. JIbrotHoe
KpPEIUTOBAHUE JOJKHO OBITh CTPOTO OrPAaHUYEHO M TNPUMEHSTHCA TOJBKO MJIs CaMbIX
IIPUOPUTETHBIX 3a7a9», - 3aKI0ouniu B Lb.

bank Poccun 1o uroram 3acenanusi COBETa TUPEKTOPOB B MUHYBIIYIO MATHHUITY HEOKUIAHHO
COXPaHMJI KJIIOYEBYIO CTaBKy Ha ypoBHE 21% ToAOBBIX, TOIZla KaK PBIHOK OXKHUJAl €€
noBeImeHuss 10 23%. PerymsaTop Takke CMITYW CHTHA IO JAJbHEUIIUM Imaram: OyJeT
OIICHHUBATH 11€71eCO00Pa3HOCTh MOBBIMICHUS CTABKU Ha ONMKaMIIeM 3aceTaHnu.
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Uumepdgpakc, 24.12.2024, naea denapmameHma Lb: UHpnauyus -
KakK niy4u ceema: rnnoka oHu 0oxodsim Ao Hac, cumyauusi Ha ConHue
MO)Xxem U3MeHUMbCSs

[MpedHoso200HUU cropripu3 om baHka Poccuu, Komopbili youeusl pPbIHOK
CBOUM peuweHUeM CoXpaHUmMb K/IHOYEBYD CMaeKy 6OMpeKu OxudaHusM ee
CywecmeeHHo20 o8bIWeHUs, nepesarnycmun Ouckyccuu o rnpobrnemax 8
KOMMYHUKauuu U O 803MOXHOM 0aerfieHuUu Ha peuleHue 8HewHux gpakmopos. Om
rnocnedHe2o LB omkpewusaemcs, a rno rnepgomy - 2080pum ydacmHukam pPbIHKa,
4Ymo OHU He 00 KOHUa y4riu cuzHarbl, Komopble rnodasars peaynsamop He3ados2o 00
peweHusi. O pacxoxO0eHuu oxudaHul U ¢hakmu4deckux delcmeul, O Hey4YmeHHbIX
PbIHKOM ¢hakmopax, O MpoaHo3ax UHAAUUU U 3KOHOMUYECKO20 pocma 8 UHMEpPB8bIO
«MIHmepgpakcy» pacckasan Oupekmop OernapmamMeHma OeHeXHO-KpedumHouU
nonumuku baHka Poccuu AHOpel [aHaaH.

- Eme HenmaBuo IIb mpu3HaBay, 4To B Havajie roaa JOMYCTHJI OIIMOKY B KOMMYHHUKAIIUH,
MO3BOJIMB C(OPMHUPOBATHCS OLIYIICHUIO CKOPOTO CMSATYEHHS MOJUTUKH. W BBI 3Ty OIIMOKY
AKTHBHO MCTIPABJISUIN, JABAH PBIHKY «SICTPEOUWHBIEY» CHUTHAJBI U MPOJA0HKAIM TO JIeTIaTh eIle
OyKBaJIbHO 3a Tapy Heaenb J0 Jekabphckoro copera. OTCoAa W OJHO3HAYHBIC OXKUIAHUS
MOBBIIICHHUS] CTaBKW, M KOHCEHCYC Ha ypoBHe +2 m.m. [lomyuaercsi, BBl «IepecTapainch
TENephb yKe B IPYTryI0 CTOPOHY, AaBasi JKECTKUE CUTHAIIBI?

- CnpaBemTUBOCTH pagd OTMEUY, YTO XOTSI HAlll CHUTHAJ TIOCJIE OKTSAOPHCKOTO PEIICHHS
3By4daJI KaK «A0IYCKAaEeM BO3MOKHOCTH IMOBBIIICHUA CTABKHW», HO U NPCACCAATCIIb, U APYTHUC
npencraButeny 1[b HEOTHOKpAaTHO MOMYEPKUBAIIM, YTO «PEUICHHE HE TPEHAONPEICeIICHOY.
PosHoO MMOTOMY, 4YTO CUTyalus ¢ ACHCKHO-KPCAUTHBIMHA YCIIOBUSAMU B IIOCJICAHUC JIBa MCCALlA
Hayayia ObICTPO MEHSATHCS.

Ham moHsTHa J1OTMKa y4YaCTHUKOB pbIHKA. JIeHCTBUTENBHO, C OKTSIOPHCKOTO 3acelaHus
TeKyiee WHQISIMOHHOE naBieHue ycwmmwiock. [lmioc moGaBuics kypcoBoit daktop. Ha
NIEPBBIN B3TJIS, CUTYyallMsl OYSHb MOX0XKa Ha Ty, YTO ObLIa mepes] OKTSIOPhCKUM PEIICHUEM.
Ho B otnmume ot okTsAOpsi, KOraa, Mo CyTH, Bce (DakTOpbl OBUTM B OJJHY CTOPOHY, B 3TOT pa3
MBI YBUAETH (PAKTOPBI, KOTOPBIE MOTEHIIMAIBHO MOTYT JaTh 3HAYMMBbIE NE3HMH(ISAIINOHHBIC
3(deKTH B IPEACTOAIINE MECAIIBI. DTH (PaKTOPHI, HAYMHAS CO BTOPOU MOJIOBUHBI HOSIOPSI, BCE
CUJIbHEE CTAJIU MPOSIBIISATHCS.

S umero B Buay ropasfo 0osee CyIIeCTBEHHBIM, YeM CIIEJIOBAJIO W3 HAIIero OKTAOPbCKOTO
pEUIeHHUs, POCT MPOIEHTHBIX CTABOK MO 0AHKOBCKUM KpEAUTaM M JCTIO3UTaM, a TaKxke Oojee
pe3koe 3aMelJIeHHe KPEIUTHOW aKTHMBHOCTH, B YAaCTHOCTH TOPMOXKEHHE KOPIOPATUBHOTO
KpeautoBanus. DakTop pocra KPeIUTOB B MOCIEIHUE MOJIT01a OBUT BCEr/ia B MEPBBIX Psiiax
Cpeau apryMEeHTOB Hamux pemeHuil. [lockonbKy KpeauT, Kak U 0I0PKETHBIM UMITYJIbC - OJTUH
U3 KJIIOYEBBIX JIpaiiBepOB MOBBIIIEHHOIO CIpoca B MOCHEIHUE 2,5 roaa, U, COOTBETCTBEHHO,
BBICOKOT'O MH(ISIIMOHHOTO J1aBJICHUS.

Ceituac, BO3MOXKHO, MPOU3OIIET Pa3BOPOT, U UIA HAac 3T0 Obulo BaxHO. [loTromMy uTO peub
uner o ¢axkTope, KOTOPBIH MOXET YxkKe B Oymkaiiliee BpeMs OKa3aTh BIHMSHUE Ha
UHQIIALNOHHBIEC IPOIIECCHI.

- He crouno nn ApUYC MOACBETUTH 3aMCAJICHUC KPEAUTOBAHUA U POCT MMPOLCHTHBIX CTaBOK?
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- Kak TonpKO y Hac MOSBUIINCH ONEPATHBHBIC JaHHBIC MO KPEIUTOBAHHUIO B HOSIOpE, MBI HX
TYT k€ OOHAPOI0OBAIN B OJIMKAMIIIEM 10 J1aTe My OJIMKAIiy HH(POPMaIMOHHO-aHATUTUYECKOM
MaTepuane (MMeeTcs B BHJIYy aHAIUTHYECKUH 0030p «JleHeKHO-KpeIUTHBIE YCIOBHS U
TpancMuccuoHHbI Mexanu3M JIKII», omy6nukoBanubiii 10 nexaOpsi, HE3a70JTO A0 Havasa
«Heaenu TUUHBD - Ud). Mbl, KCTaTH, TAKOTO paHbIIe HE JIeTaH.

Kak MHe Ka)keTcs, yJaCTHUKH PbIHKA HEIOCTATOYHOE BHUMAHUE YACINUIN 3TOMY MaTepUaity U
3TUM nudpam. A TEHACHUUHU MPOJOJIKIIN OIIEPaTUBHO HapacTaTh. MBI MOJyyasld B TCYCHHE
nekaOpst Bce Oosplie M OONbIIE MOATBEPKACHUN Y)KECTOYEHUS JIEHEKHO-KPEIAUTHBIX
YCIIOBUH, BIUIOTH 10 MSITHUYHOTO PELICHUS.

- OT0 eIMHCTBEHHBIN (haKTOP, KOTOPBIM PIHOK HE yuen? UTo ere, 1Mo BameMy MHEHHUIO, HaJl0
OBUIO YUHUTBIBATH, POPMHUPYS OKHUIAHUS 110 1EKAOPHCKOMY PEIICHUI0?

- S yxe ckazal mpo JaHHBIE 3a HOSOpPh MO KPEIUTOBAHMIO, KOTOPHIE, BEPOSTHO, HE
MPUBJICKIIN JOJKHOTO BHUMaHMs. Ho ere ObI i OTMETHIT BayKHBIE TaHHBIE, KOTOPHIE CBS3aHbI
C IMHAMHKOM TMPOIEHTHBIX CTABOK MO OAHKOBCKUM KPEIUTaM M JIETIO3UTaM, OCOOEHHO IS
KOPIIOPATUBHBIX KJIHEHTOB. Jla, BO3MOXKHO, 3TH JaHHBIC OBLIM OTPAHUYCHHO H3BECTHHI
peiHKy. Ho OaHKM M WX aHaJUTUKH MOTJIM M3 COOCTBEHHBIX HAOJIOACHUIN OIICHUTh, UTO
MPOUCXOMIO C MPOLIEHTHBIMHU CTaBKAMHU MO 0AHKOBCKHM IPOIYKTaM B IMOCJIETHUE MECSIIBI.
A 3a mocneHue J1Ba MecsIa OHU CYIIECTBEHHO M3MEHWIUCH. [Ipon30mnum 3HauuMble CIBUTH
B CTaBKaX, KOTOpPbIE U MPHUBEIU K TOMY aBTOHOMHOMY YXXECTOUECHMIO JI€HEKHO-KPEAUTHBIX
YCJIOBH, O KOTOPOM MBI TOBOPHJIU B IISITHUILY.

[Touemy mpom3omIIO LEHOBOE YxecToueHHe? BeposTHO, HEKOTOpble OaHKH uepecuyp
ONTUMHUCTUYHO OLIEHWIM CBOM BO3MOXXHOCTU OIEPAaTHUBHO BBINTH M3 pEryJIsTOPHBIX
nociabnenuii, koroppie L[b BBOommn B 2022 rogy M BBIXOA M3 KOTOPBIX BIOCIEICTBUU
QHOHCHPOBAJI. 3/1€Ch HECKOJBbKO UCTOpUid. OJTHAa U3 HUX - ATO NMPO HOPMATUB KPATKOCPOUHOU
JTUKBUAHOCTH. HeoOX0aMMOCTh CaMOCTOSITEIBHO COOJIIOATh 3TOT HOPMATUB CYIIECTBEHHO
YCHUJIMIIa KOHKYPEHLUI0 OaHKOB 3a I€MO3UThl KOPIOPATUBHBIX KJIMEHTOB.

B urore c OKTsA0ps pe3KO HAYaNM PACTH CTABKU MO JCTO3UTaM IOPIUI[ JaXXe Ha camble
KOPOTKHE CPOKH, BKJIIOYas OBEpHAWT. B HOsAOpe cuTyarus TONBKO yCyryowmsiach, U OaHKH
6I>IJ'II/I TOTOBBI IIATUTH OTACIBbHBIM KPYIHBIM KOPIIOPATUBHBLIM KIIMCHTAM IO ACMIO3WTAM Ha
KOPOTKHE CPOKH I10 CTaBKe KJIFOUEBasl TUTIOC 2 MPOLEHTHBIX MyHKTA (T1.I1.) WK JdaXke Bhiie. B
pesynbrare TpaHcepTHbIe KpUBBIE OAaHKOB H3-32 BO3POCHICH MpPEMUU 3a IJTUKBHIHOCTH
OTOPBAJIMCh BBEPX OT CTABOK JICHEXKHOTO PHIHKA, YIUIM BBEPX M CIPEIbl JJIS IJIABAFOIINX
CTaBOK.

OTOT pOCT MPOLEHTHBIX CTABOK OBLI YCHUJIEH aHOHCHUPOBAHHBIM TOBBIINIEHHEM HaJ0aBOK K
JIOCTAaTOYHOCTH KamuTana. Temepb OaHKU BBIHY)KJCHBI 00Jiee SKOHOMHO HCIOJIB30BaTh CBOM
KaluTajl M 3aKJIaJbplBaTh B KOHEUHbIE CTABKU JUIS 3a€MINMKOB 0Oojiee BBICOKHE MPEMHH 3a
UCIIOJIb30BaHUE COOCTBEHHOTO KamuTana. J[06aBbTe K 3TOMY BO3POCIIYIO 3a TOCIEIHEE
BpeMsl OLIEHKY OaHKaMH CTOMMOCTH PHCKOB Ha 3a€MIIUKA. JTO TOXKE 3aKJIa/IbIBAETCS B CTAaBKU
no KpenuraM. M Mbl momyyaem, 4To 3a JBa MOCJIEAHUX MeECsla CTOUMOCTb 3aUMCTBOBaHUM
JUIsl KOPIOPATUBHBIX 3aEMIIMKOB BBIPOCTA M3-32 aBTOHOMHBIX (PAKTOPOB MHUHHUMYM Ha 2-3
LI

- Ho BEI ke TOBOPHJIM, YTO CHPEABI CTaABOK IO KpeAUuTaM K KJTFOUECBOM CTaBKE B IIOCJIICOHEC
BpEMs CHU3UIIUCH...
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- B mmke cmnpenpl ObUTH emie BhINIE, ceyac OHM HEMHOXKKO CHHM3WINCh, HO MOBTOPIO,
JIOTIOJTHUTEIbHBIC 2-3 TI.I1. CBEPX YPOBHS, KOTOPBIN UMETT MECTO J0 HOsO0ps, octanuck. Eciu B
OKTSIOpe KPYIHBIM HAISKHBIM 3a€MIMUK MOT MPHUBJIEYb KPEAUT MO IUIABAIOIICH CTaBKE,
paBHOM KITFOUEBOM TUTIOC 2 TLIL., TO TeNeph eMy OaHKH KOTHPYIOT KitoueBas Iuioc S5 m.a. Us-
3a TOro, YTO Ceiyac KJIKYeBas CTaBKa HE M3MEHUJIACh, TO ABTOHOMHOE JOIMOJIHUTEIHHOE
yKECTOUEHHUE JEHEKHO-KPEIUTHBIX YCIOBUN HUKyZa He ucuesno. Ceiyac ypoBEHb CTaBOK
JUTSE KOPTIOPATUBHBIX 3aEMIIUKOB TAKOHM, KaK €Clid Obl IeHCTBOBAIM CTaphIe CIPEIbI, HO TpU
9TOM Kiro4eBas cTaBka Obwia Obl 24%. B STOM cMbIcie NPOM3ONIIO 3HAYUTEIHHOE
JIOTIOJIHUTEILHOE yKecToueHue. Beb Ha cpoc Ha KPeAUTHI BIUSIET HE YPOBEHb KIIOUEBOU
CTaBKHU caM 1o ce0e, a UTOroBasi CTOMMOCTb KpeuTa, KOTOpasi CYIIECTBEHHO BO3pocia B 3TOT
NEPUOA.

- He cumraere, uTo Ob110 OBI JIydIlle B AeKaOpe, HApUMeEp, MTOBLICUTH KIIFOUEBYIO CTaBKY Ha 1
I.11., YTOOBI U OXKUJAHUS HE CHIIBHO OOMaHyTh, 1 CAMHUM HE OCTaThCS «B OOUIE» - U HAIIUM, U
Bamum?

- DTO TOYHO HE Ta JIOTMKA, HAa KOTOPYIO MBI onmupaemcs. Mbl BbIOMpaeM Takod ypOBEHb
CTaBKH, KOTOPBIA B HaWOOJBIIEH CTENEHH COTJIAaCyeTCsl C TOH JKECTKOCTBIO JACHEKHO-
KPEIUTHBIX YCIOBUH, KOTOpas TpedyeTcs sl Ne3UHGISIIUN U JOCTHXKEHHSI TapreTa, HO Ipu
ATOM HE MPHUBOJUT K TMEPEJIeTy, T.€. Mepeyk ecToueHuo. YToOb MOTOM HE HaJ0 ObUIO PE3KO
CHMNXATb CTaBKy, co3aaBas HeHy)KHYIO BOJIAaTUJIBHOCTh B JOKOHOMHMKE C HEIraTUBHBIMU
MOCJICICTBUSIMHU, KOTOPBIX MOKHO OBLIIO OBl M30€KaTh, €CITM ObI BCE-TaKU CTETICHB )KECTKOCTH
JICHEeKHO-KPEIUTHBIX yCIOBUH Obl1a OBl copazMepHa 3aj1a4e BO3BpaleHust HHOIAIMUN K eI .

Xoten OBl MOMYEPKHYTh, 4YTO AQHAJUTUKA B TMOCJIETHHE TMOJTr0Aa OYEHb MPaBUILHO
BOCTIPUHSITU HAIIU Pa3bsCHEHUS O TOM, 4TO 0oJiee BBICOKAsl TPACKTOPHsS UHQIALNN TpeOyeT
OoJiee BBICOKOW TPAEGKTOPUHU TMPOIEHTHBIX CTaBOK. Ho mo (dakTy MMEHHO 3TO ceidyac u
MMpon30110, TO €CTb CTAaBKH IO ACIO3UTAM U KpCAuTaM B H0;16pe-1[el<a6pe IIOAHSAINUCH
ropasio BbllIE, YeM Mpeanosiarana craBka 21%. DTO CHUIBHO MOBIUANO HA KPEOUTHYIO
aktuBHOCTh. CoBer aupexktopoB banka Poccum pemmn, 4TO JOCTUTHYTas >KECTKOCTh
JEHE)KHO-KPEIUTHBIX YCIOBUI MOXKET OKa3aThCs JOCTATOYHOU JIIsl BO30OHOBJICHHUS Mpoliecca
Ne3UHQIIALMN U BO3BpALICHUS MHQIIALUHU K LEIH. JTO MOKa MPEeIBApUTEIIbHOE CYXICHUE,
OyJieM BHUMATEIBHO CIEAUTD 33 JAIbHEUITUMH TAHHBIMU.

- Kaxkoii B uTore BHIBOJ - Y4aCTHHKAM PhIHKA U aHAJIMTHKAM B JekaOpe He CTOWIIO IpUaBaTh
OoJpIIOe BHUMAaHKE TEKyIed HHOIAINN U yCUICHHIO TPOUHQIIAIIIOHHOTO aBJICHUS, B TOM
qrcie ociabiieHuto pyois, a 60JbIle OPUESHTUPOBATHCS Ha KAKHE-TO MOKAa3aTeNd, TOBOPSIIIE
0 Pa3BUTHUH CUTyaluH B Oymymiem?

- Jlerko maBaTh peKOMEHJIAIIMM 3aJHUM YHUCIIOM, HA YTO CJeI0Bajio oOpamaTh BHHUMaHUE.
Ckaxy Tak: 6e3ycliOBHO, HAa MHQIISILIUIO HAJI0 CMOTPETh, U Mbl HA HE€ BHUMATEILHO CMOTPUM.
Benp B koHeunom cuere LleHTpanbHBIil OaHK TapreTUpyeT UMEHHO MH(DIIHIO, a HE KPeIuT
Wi 4YTo-To eme. Ho Mbl MmoHMMaeMm, 4TO ecTb (aKTOphl, KOTOpble 3Ty HWHQIAIUIO
dopmupytor. Madusmus - 3to nocneanee 3seHo B Tpancmuccuu JIKII. Tot Tekymmii poct
IIeH, KOTOpBhIi Mbl cedyac C BaMu HaOJIOaeM, 3TO pe3yJbTaT (HAKTOPOB, KOTOpPHIE
CKJIaJbIBAJIMCh B T€UEHHE OOJIBIIEH YacTH 3TOTO roja. TO KaK CBET OT COJHIIA, KOTOPBIH
JIOXOAUT O HAac 3a BOCEMb MHHYT, U BO3MOYKHO, C€{Yac Ha COJHLE YK€ 4YTO-TO JApPYyroe
npoucxoauT. Tak M MHQIAMMS - 3TO pe3ysbTaT TOTO, YTO OBUIO B 3KOHOMHUKE HEKOTOpPOE
BpeMs Ha3al. A KapThHa Oblla Takas: YCKOPSIIOUIUHCS KpeauT, Oonblnne OO KETHBIC
pacxonpl, IUIIOC OBUIM MEPECMOTPEHbI BBEPX IUIAHBI MO JePHUIMTY HA OSTOT IO,
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ycKopsitoiuecs: UHQIAUMOHHbBIE 0kuaaHus. [IoHATHO, UTO BCE 3TO Pa3roHSIIO CIPOC U BCIIEA
3a 3TUM pasronsuio uHQmImuio. K ToMy jke ObUIO MHOTO pa3oBBIX HPOMHQIALIHNOHHBIX
¢dakTOopoB (OHM OCOOEHHO TPOSBUINCH B IOCIHEAHUE MECSIBI) - OT IUIOJOOBOIIHON
NPOIYKINH O MHIACKCAIUH Tapu(OB HA Pa3HbIE YCIIyTH.

Ho BaxxHO mOHMMATh, KaKk 3TH (HakToOphl OyIyT pa3BUBAThCA Jalibllle, M KaK OHU MOBIUAIOT Ha
IUHAMHUKY IIeH B Oynaymem. M 3mech MBI BO3Bpamaemcs K ISITHHYHOMY pEHICHHUIO, K
IPO3BYYaBIIMM apryMeHTaM. KpeauT HaunHaeT 3aMeIIAThCs, IPU 3TOM €CTh PUCKU TOTO, UTO
3TO 3aMeJICHHE MOXKET OBITh OoJiee CTPEeMUTENBHBIM, YeM HaM HY)KHO Ul BO3BpAILCHHS
UHQIIALNY K LETH.

bromker B 2025 romy Oyaer umeTh Ne3MHGIAIMOHHBIN XapaKTep, €CIM aHOHCHUPOBAHHBIE
napameTpsl OyayT BelIepxkaHbl. Jla, coxpansercss ()akTop MOBBIIEHHBIX HHOISAIMOHHBIX
oxunannii. Ho ecnm He OyzeT M30BITOYHOTO CTUMYJIMPOBAHUS CIIPOCA CO CTOPOHBI KpeaAnuTa 1
OroKeTa, TO HHQIIAUOHHBIC OXKHUIAHU, KaK U HHQIIALUSA, HEMHUHYEMO OyayT CHUKATHCS.

Mps1 monaraem, 4TO Hamia oleHka oOmied KapTuHbl cOanmaHcupoBaHHas. Ho Tombko Bpemst
ITOKaXKCET, I[eﬁCTBHTGHBHO JIN I[OCTHFHYTOﬁ KECTKOCTH AOCTATOYHO.

- BBl y’ke BUIUTE YCTOMYMBBIE TPU3HAKH 3aMEIJICHHS cripoca?

- MBI BUIUM 3aMeUIEHUE KPEAUTa, KOTOPOE B TPAHCMUCCUM HAIIMX PEIICHUNA pearupyer
paHbllle, 4yeM crpoc. Takke ecTh TOYCUHBIC WHAWKATOPBI, KOTOPHIE CHUTHATH3UPYIOT O
HCKOTOPOM OXJIAXKACHHUN HOTpG6HT€HBCKOfI AKTUBHOCTH. KCTaTI/I, MBI 5TO BUJUM U B paMKax
oOMeHa ornepaTUBHON WH(MOpMAIEH ¢ IPEANPUATASIMHI ¥ OU3HEC-aCCOIMAIUSIMHU.

- BooOmie curyanmus ¢ TeMm, 4YTO PBIHOK HE 3HAI O KaKHX-TO (DakTopax, KOTOpPBIC BBHI
YYHATBIBAIA B PCIICHUH, SBHO HE OYEHb XOPOLIas ¢ TOYKM 3peHHUS KOMMyHHMKanuu. Kakosa
BEPOSITHOCTb, YTO TaKas ke CUTYaIUsl MOXKET OBTOPUTHCS B (peBpasie u nanee? Brl roBopuin
0 IUTaHaX YJy4IIUTh KOMMYHHMKalHO. MOXeT ObITh, y BaC €CTh YK€ €CTh MJIEH - Kak Oonee
TBEPJIO U YETKO OOBSACHATH CBOM JalbHEHIINE maru?

- Takwne CUTyallMM BO3HHUKAIOT IPHU KaKUX-TO PE3KHUX W HCOXKHUAAHHBIX HN3MCHCHUAX,
MEPCIOMHBIX MOMCHTAX B JUHAMUKC OTICIIbHBIX ImoKa3aTelei.

[TonsiTHO, uTO ¥y banka Poccum, kak moutu y o00ro IEeHTpaJibHOTO OaHKa, Bceraa OyaeT
qyTh Ooiblie WHPOpPMALMKM O JAMHAMHUKE TIIOKa3zaresnell OaHKOBCKOTO CEKTopa, HO B
HOPMAJIbHOW CHUTYallud 3Ta pa3HUIlA JIMIIb B TNIyOWHE W JeTalu3alid dTHUX JaHHBIX, TOTIA
Kak uHpopMaImsa 00 oOIMMX MOKa3aTeIsIX U TPEeHJaX, KaK MPaBUJIO, OJMHAKOBO JOCTYITHA U
[EHTPAIbHOMY OaHKY, M yYaCTHHKaM pbhIHKA. Kak TONBKO y HAc MOSBHIIKMCH NIEPBbIC JaHHBIC
10 HOSIOPHCKOM AMHAMUKE KPEAUTHOTO MOpPT(dEns, Mbl UX Cpa3zy Al PHIHKY, T.C. paHbIIE,
YeM OOBIYHO.

Ho B 3TOT pa3 curyanus B TeueHHE MOCIEIHUX HIECTH HEeleNb OYeHb OBICTPO Pa3BUBANIACH, U
y Hac He ObUIO CTaHJAPTHBIX MHCTPYMEHTOB, KOTOpBIE IIO3BOJIMIM OBl ONEPATUBHO
TpPaHCIMPOBATh BOBHE KaKHE-TO HOBBIE JaHHbIE. K TOMy ke psii JaHHBIX MBI MOJTyYalld yKe
Ha «HEJEJIe TUIIHHBD), TI0 CYyTH B PEKUME OHJIANH.

W3 Toii mHpopmanuu, KoTopas Oblla y HAacC M KOTOPOH He OBUIO Yy pbIHKA, 1 ObI OTMETHII
JIaHHBIC 110 JMHAMHKE KPEJUTOBAaHUS Ha 15 mexaldps, Tak Ha3plBaeMble NATHAHEBKHA. Ho »TH
JAaHHbIE MBI OCO3HAaHHO He MyOiauKyeM. OHM HMMEIOT OuY€Hb BBICOKYIO BHYTPUMECSIUHYIO
CE30HHOCTh ¥ BOJIATHJIBHOCTH. [lyOnmKamust TakuX BBICOKOYACTOTHBIX MAHHBIX MOXKET
OPUBOANUTh K HMX HEMpPAaBWJIBHOM HMHTEpHpeTanud. B HOpMalbHBIX YCIOBUSAX OT TaKOM
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OTIepPaTUBHOCTH, 00I0CH, ObIIO OBl OOJBIIE Bpea, YeM MOb3bl. [103TOMY MBI HE TUIAHUpPYEM
pacKpbIBaTh ATH JIaHHBIE.

Taxke B TMOCIeAHHME HEACIUW MBI MONyYald WHPOpPMALMIO, YTO HAaMEpeHHs OaHKOB IO
HapalIMBaHUIO KPEIUTHOro THopTdens Ha CIeIyIOMHMM TOoJ YTOYHSIIOTCS B CYIIECTBEHHO
MEHBIUIYIO CTOPOHY.

- Hekoropsle sKkcnepThl IOCHE pPEIEHUs COXPAHUTh CTaBKy Ha ypoBHE 21% 3asBuim o
MEPEX0JIe PEryasTopa OT «IOJTHOW M OECKOMIPOMHUCCHOW» OOpbObI ¢ MHGIIsIIHEH K Oonee
rHOKOMYy U COaJlaHCHPOBAHHOMY TMOAXOAY K KOHTPOJIO 3a HHGIAIMENd. DTO Tak, 3TO
CyKJeHre BepHO? BbI Kak-TO mepecMOTpeI CBOU MOAXO0/ K MPUBEICHUIO MHAIISIIAN K TIeTTH?
MoxeTr ObITh, BBl TENEpb PEUIMJIM HE TaK OBICTPO €€ BO3BpallaTh K LIENH, 3TOT IMPoLecc
pacTsHyJICS BO BpEMEHH, cTaji 0ojiee MeIIeHHbIM?

- Hukakoro otka3a ot 6eckoMmpoMuccHoOi 00pbObI ¢ nHsIMER He pon3onuio. Mabmsus
y LEJH - 3TO HAIll TTIAaBHBIA MPUOPUTET, MBI OT HETO HE OTKA3BIBAUCH U HE OTKaxkemcs. [lpu
9TOM BaXKHa HE TOJBKO MHEISAIUS B MOMEHTE, HO M 4TO ¢ Heil Oyxaer nanbiie. Pemienue
LentpanbHoro 06aHka BIMSET Ha HYKOHOMHUYECKHE MPOIECCHI, B TOM 4YHCIE HHEOIAIMIO, C
jJaraMy, ¥ HaM Ba)XHO MOHHUMAaTh, KaK YK€ MPHUHATHIE PELICHUS OTpas3sTcs Ha Oyaymiei
JUHAMUKE 1IeH. MBI BUJENH, YTO B HACTOSIIEE BpPEeMs TMOSBHINCH (DAKTOPHI, B TOM YHUCIIE
aBToHOMHBIe OT JIKII, KOTOpble MOTYT CyIIECTBEHHO 3aMEUIUTh T€ WHQIALNOHHbIE
TEHJICHLIUU, KOTOpPbIE €CTh CelYac.

- IlosToMy BBI B mpecc-penn3e Hpuaanyd Oonpliee BHUMaHHE KaK pa3 3TUM aBTOHOMHBIM
daxTopam...

- ABTOHOMHBIM (haKTOpaM, MPOTHO3Y UX BIUSHUS HAa MHQIISILIMIO U TOM CTENEHU KECTKOCTH
NIEHE)KHO-KPEIMTHBIX YCJIOBUM, KOTOpas ObUla HaOpana. HamomHro, 4to Hama mens -
crabwibHas U HU3Kas uHGIMA. M c1oBo «cTtabuiabHas» B 3TOW (OPMYTUPOBKE TAKOE KE
BaXHOE, KaK M «HU3Kas». Eciu OBl MBI, OTBEYast OXKHAAHUSM PBIHKA, 3HAYUMO TTOBBICHIIN
KIIIOYEBYIO CTaBKYy, Mbl BIIOJIHE MOTJHM Obl B OyaylleM NepeeTeTh Hally Ieb, MOIyYUuTh
U30BITOYHOE OXJIAXKACHUE AIKOHOMUYECKOW aKTMBHOCTH. Mbl, kak lleHTpanbHbIii OaHK,
JOJIKHBI B TOM YHCJIE MUHUMHU3UPOBATh KojieOaHusi OM3HeC-1MKIIa, a He YCUIIUBATh UX.

- IIb coxpansier mpor{o3 o BO3BpallleHUH MHQUIALUU K Taprety B mepBoil monosune 2026
roxa?

- Mpbl B3smM may3y I8 TOTO, YTOOBI KOMIUIEKCHO OIICHHTh Bce Te€ 3((EeKTh OT
IPOU3O0IIEANIETO YKECTOUCHHUS ICHEKHO-KPEIUTHBIX YCIOBHI M paHee NMPUHSATHIX PEeIICHUN
Ha TpaHcMHcchio. KOMMUeCcTBEHHO MBI CBOW NPOTHO3 OOHOBUM B (eBpaje, B YAaCTHOCTU
naauM oOHoBJIeHHBIE U(pbl Mo uHIsmMH Ha 2025 rox. Ho mo-mpexHeMy yBEpeHBI, 4TO
uHGIALUSA BepHeTcs K nenu B 2026 roxy.

- Bpl 3asBuIM O TIOBBIIICHUM HWHTEHCUBHOCTH oOOMeHa wuHdoOpmaimeln HE TOJIBKO C
MPAaBUTEILCTBOM, HO U ¢ OaHkamu, u Om3HecoM. O ueM mmeHHo peus? Y LB Bemws ecth
CTaHJapTHBIC MHCTPYMEHTHI 0OMEHA B BHJE OMPOCOB, PE3YIbTaThl KOTOPHIX MBI (HABEPHOE, B
CKaTOM BHUJIE, HO Bce Xe) peryjasipHo BuauM. [losBHIMCH Kakue-TO HECTaHAAPTHHIE
WHCTPYMEHTHI?

- Mpbl AeWCTBUTENBPHO HAuyalMd 4Yalle BCTPEYaTbCs C KOJUIEraMH, IOJydaThb OT HHUX
uHpOpMaNMIO O TMJaHaX M TEHACHIMSIX B pPa3HBIX OTpaciusx. B Tekymeid cuTyanmum Mbl
3aMHTEPECOBaHBl B TaKOM Oojiee JEeTaJbHOM U OINEpPaTUBHOM oOOMeHe HWH(opManuei,
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HaBEpHOE, Jaxe Ooblle, 4eM caMd KOMMaHWUU. Takoli OOMEH - 3TO BaKHBIH HCTOYHHUK
OTIEpaTUBHOM WH(OPMAIIUHU, KOTOpas celuac MOXET SBISITHCS OMEPEKAIOITUM HHIUKATOPOM,
B TOM YHUCJIE€ CUTHAJIOM Pa3BOpPOTa HEKOTOPBIX TPEHIIOB. JTO Mbl MOXKEM HE YJIaBIUBaTh B
OOIIMX CTAaTUCTUYECKUX JAHHBIX, HO MMEEM BO3MOXKHOCTh IOHATH KakK pa3 M3 TaKOTo
OTIEPATUBHOTO OOIIECHUS.

Celiuac Ha (oOHE IOCTaTOYHO BHICOKMX CTAaBOK M BEChMa JKECTKUX JCHEKHO-KPEIUTHBIX
YCIIOBUH JMHAMUKA MaKpOIOKazaTele W TPAHCMHCCHUS MOTYT pPa3BUBATHCS, BO-TICPBBIX,
OYeHb OBICTPO, & BO-BTOPHIX, HEMMHEHHO. O0IIEHHE C KOMITAHUSIMH TIO3BOJISIET HaM JIydIlle U
ObIcTpee OIeHUTHh BO3HUKaroImMe 3(PQekTrl. [ToCKONbKY OYeHh HE XOTENOCh OBbI OMO37aTh C
UICHTU(UKAIIMEH TIEPEIIOMHBIX MOMEHTOB. HyXHO oOecneuuTh CHW)XKEHUE WHQISIIHANA H
«MSITKYIO TTOCAQJIKY» TIEPErpeToil SKOHOMHKH.

- W Bce ke Baimie pelIeHHE COXPaHUTh CTaBKy Ha (OHE »Kajnod CO CTOPOHBI OW3Heca
BBITJIAIUT, TI0 MHEHHUIO psiia KCIEpTOB, Tak, 4ro L[b Obu1 BBIHYX/IEH MONTH HaBCTpedy
«aktuBy PCIIIT». 3T0oT «O60€e NHTEHCUBHBIM 0OMEH» - HEe 3BPeMu3M it hpasbl «IaBIecHUE
Ha [[b»?

- D10 abcomoTHO He Tak. bank Poccum Bcerma momyepkuBall, 4TO MPUHUMACT PEHICHUS
ucxons w3 Bcedl goctynmHod wuHpopMmarmu. OueHkd Ou3zHecoM U OaHKaMHM TeKyIIeH
SKOHOMHUYECKOM CHUTyallud SIBISIOTCA HEOThEMJIEMOM  4YacThIO  «BCEW  JIOCTYITHOMU
uHpopManum». bputo 661 OIIMO0YHO HE MPUHUMATH UX BO BHUMAHUE.

VY Hac ecTb JaHHble OT OAQHKOB IO KPEIUTOBAHUIO U IIEHOBOW JMHAMUKE KPEIUTOB U
nerno3uToB. OOmeHne ¢ OU3HEC-aCCOLUAIMSIMU IO3BOJSET CBEPUTh, NEHCTBUTEIBHO JIU
KapTHHA TaKoOBa, KaK Mbl €€ BUIAUM U3 IU(pP, KOTOPbIE MOJIy4yaeM U3 APYTMX MCTOYHHUKOB.
Komnanuu Ham coO0IIAIOT O CBOMX NMPOU3BOACTBEHHBIX U MHBECTUIIMOHHBIX IJIAHAX, JEIISATCS
B3IIAJIaMM O TEKYILEM U OyIyIIeM CIIpoce, paccKa3blBalOT O IUIaHAX IO 3aMMCTBOBAHUAM U O
TEKYILEH CUTyaluu C JOJITOBOM HArpy3KOM.

Ecin B enoM oxapakTepu30BaTh 3TH IUIAHBI U B3TJIAABI HA CICAYIOLIUHI IO, TO OHU 3aMETHO
yYMEpEeHHEee U clepKaHHee, 4eM 3To OblIo B mpouwioM roay. M aTo BaxkHas nHpopmanus amis
TOTr0, 4YTOOBI TOHUMAaTh, KaK BIUSIOT HAIIA PELICHHUS.

banku Toxe nmensATCs ¢ HaMM CBOMMM IUIAaHaMH M OLIEHKaMHM CBOMX BO3MOYKHOCTEH IIO
HapallMBaHUIO KPEAUTOBAHMS C YUYETOM Y>KECTOUYEHUS PEryJIupOBaHUs, IOKa3bIBAIOT
CTaTUCTHKY MO KaYeCTBY KPEAUTHBIX MOPTHEneH.

- OHM yKa3bIBAIOT HA PUCKH 1e(POITOB?

- Iloka curyanus BBINVISOUT AOCTATOYHO CTAOMJIBHOW, HO YK€ MPOSBISIOTCS HPU3HAKU
HEKOTOPOr0 YXYALIEHHUsI pUCK-METPUK OTAEIbHBIX 3a€MIIUKOB, OCOOEHHO B CETMEHTE MaJloro
U Cpe/IHEero NnpeaArnpruHUMaTenbcTBa. OueHb BaKHO JepkKaTh BCe 3TO B (OKyce.

- Kommanum BaM TroBOpSAT O TOM, YTO UM CTaJO CJIOXHEE MPHUBJIEKATh 3aUMMCTBOBAHUS U
IPUXOJUTCS COKpaIath u3faepxkku? HekoTopble KOMIIAaHUM HEAABHO 3asBUJIM O COKPAILIEHUU
YacTU COTPYIHUKOB B DPAMKAX ONTHUMM3ALUU H3JEpKEK HAa (OHE >KECTKUX JCHEKHO-
KpeIuTHBIX ycinoBuid. O0 3TOM KOMIaHUU TOBOPST?

- ['OBOpAT O CHMKEHHMH JOCTYIHOCTH KPEOUTOBAHUS, O POCTE CTOMMOCTH 3aMMCTBOBAHUMU.
OdeHb MHOTHME YINOMHHAIOT POCT MHBIX, HEKPEOUTHBIX M3AEPKEK - O3TO CTOMMOCTH
KOMIUIEKTYIOINX, 00Opy/nOoBaHUs, MarepuanoB U T.n. To ectb MHGUAIMS ObET U MO TEM
KOMIIAHUSIM, Y KOTOPBIX HET KPEAUTOB. B OTIENBHBIX OTpacisaX Uy OTAENbHBIX NPEAIPUITUN
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MBI BUJIUM CHIIKEHHE CIIpOca Ha pabovylo CHITy, HO B YCIIOBHSIX, KOT/Ia S5KOHOMHUKA BCE €IlIe
neperpera, BbICBOOOXKIAtoUIasicsl paboyasi cuia JIETKO MEpPeTeKaeT B APYrue OTpaciu. JTO
Oosiee 30pOBBII HepeTOK paboueill CHIIbI, MOCKOJBKY HE COMPOBOXKIACTCA H30BITOUHBIM
JaBJICHUEM Ha U3JEP>KKU depe3 3apaOb0THBIE IJIaThl, U JaNbIIe - yCKOPEHUEM POCTa LIEH.

- He OGoutech nm, yTo ceifyac Balld PENICHUS W CHTHAIBI OYIyT BOCIHPHHSTHI PBIHKOM
HEIMpaBUIILHO, KaK 3TO OBLJIO B Hauaje Trojia, Korja BCe KAl CKOPOTO CHIIKEHUS CTaBKH?
UTto BBl MOpPOAMTE M3IUIIHE ONTHUMHUCTHYHBbIE OxuAaHus no cmsrdenuto JIKII? Muorue
ceiyac CYUTAIOT, YTO HBIHEIIHUW UK YKECTOYEHHUs YK€ JIOCTUI MUKa U HE 3a TOpamu
CHIKCHHE CTaBKH.

- MBI yunThiBaeM HpOLUIBIA ONBIT. B mocneaHeM 3asBi€HUM Mbl SIBHO OOO3HAYMIIM, YTO
HBIHEIIHEE PELICHNUE Mbl BOCIIPUHUMAEM I10Ka KakK I1ay3y, a He KakK 3aBeplueHue nukia. 1 Mol
TOTOBBI Ha 00Jiee BBICOKHE CTAaBKM, €CJIM B OnMkailne Mecslbl TEHACHUUU B OXJIAXIECHUU
KPEIMTOBAHUS OKAXXYTCSI HEYCTOMUYMBBIMH, T.€. Pa3BEPHYTCS BBEPX, a MHMIAMS TPOJTOIIKHUT
YCKOPSATBCA.

- SlHBapb - HE OYEHb IOKA3aTENBHBIA MECHI], MOTOMY YTO OOBIYHO B 3TO BpeMs JeJoBas
aKTHUBHOCTh CHIKaercs. Cremyroree 3acefgaHue mo craBke - 14 deBpans. bynyt nmm y Bac
MOKa3aTeNIbHbIE JAaHHBIE 110 KPEIUTOBAHUIO K CIEYIOLIEMY 3aCEeIaHUI0?

- Y Hac OyoyT omepaTMBHbIE MHIMWKATOPHI, Mbl MPOAODKMM IOJNy4aTh HH(OpPMALHMIO OT
0aHKOB U peasibHOTO cekTopa. CuTyanus, NeHCTBUTEIBHO, HECKOJIBKO OCTIOXKHSETCS TEM, YTO
SHBaph U (eBpalib - HE CaMble MTOKa3aTeIbHbIE MECALbI B YACTH KPEAUTHON aKTUBHOCTU. MBI
9TO TOXKE JTOJDKHBI YUMTHIBAThH, KOTJIA OyJeM JelaTh BBHIBOJABI O CHUTYallid B KPEIUTOBAHUU.
Ho Bcerna ectb BO3MOXHOCTH COMOCTaBUTH IUQPHI TEKYyLIEro sHBaps ¢ Hu@paMu sHBaps
IPOLUIOTO roJla WM IMPEAbIAYIIMX JIET, YYECThb 3Ty CE30HHOCTh M HA OCHOBE 3TOIO YXKE
JIeJIaTh BBIBOJIBI.

- T'ogoBast wHGNAIMSA, MO TOCIEAHWM HaHHBIM, coctaBiseT 9,5%. Korma oxumaere
JTOCTMDKCHHS TTMKA 110 TOJ0BOM MHQIISIIMN U HAa KAKOM YPOBHE?

- B cuny adpdexra 6a3pl, T.e. OTHOCHTETFHO HU3KMX TEMIIOB POCTa II€H B HAaYaJe MPOILIOTO
rojia, ¢ OOJIBIIION BEPOATHOCTHIO, B TEUCHHE MEepBOro kBapraia 2025 roga mMbl OyJeM BUICTh
poct mokazarenst romoBoi uHGIAMH. [Ipym 3TOM Tekymwe TeMIbl pocTa IEH OyayT
3amemATbes. [luka romoBas WHOIALMS, BEPOSITHO, AOCTUTHET B ampene, Mociie Yero B
TEPMHHAX «TOJ K TOY» HHQIISIHUS HAYHET aKTUBHO CHIKATHCS.

- Korma nesnHQuAMOHHBIE TPEHIB! YXKe NPOABATCS W OyIeT OTMeyaTbesl 3aMeIJICHHE
uHpIAIMU?

- 5 mymaro, 94TO B T€YEHHE BCETO MEPBOTO MOIYTOIUs Mbl OyJEeM BHICThH JE3UH(IAIIMOHHBIN
TPEH], KOTOPBIA OyAeT HapacTaTh IO Mepe TOTo, Kak OyAeT Bce 0O0JbIle IPOsBIATHCSA dPPEeKT
y’KECTOUYCHHUS ICHEKHO-KPEAUTHBIX YCIOBHN M OXJIQXKICHNS KPEAUTOBAHMSL.

- Hackonpko cunbHO uH(IsAMs B 2024 Toay NpeBBICUT Balll IPOrHO3 (B OKTAOpE - 8-8,5%)7

- Y Hac ocTajioch JBE HEJCNHN JI0 KOHIA I'0Jla, HO JIayKe B TEUCHUE ITOr0 NIEPHUOA CIIe MOTYT
BBICTPEIUTh Kakhe-TO (DakTopbl M BOJIATHIIbHBIE TO3MLMHU. B 1emom, aymaro, WHQIAIMSA
Oyner okouo 9,6-9,8% 1o roxy.

- Buaure nmu pucku Toro, uto uHGIAIMS 1o utoram 2025 roga ToKe MPEBBICUT MPOTHO3 B
4,5-5%7?
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- bamanc puckoB mToka 3HAYUMO HE HU3MEHWJICS, €CTh KaK HOBBIC NPOUH(IAIIMOHHBIC
(bakTophl, TaK W HOBBIE AC3WH(IAIMOHHBIE (HAaKTOpPHI, B TOM 4YHCIIE CBSI3aHHBIE C Oosee
AKTHUBHBIM OXJIQXJICHUEM KPEAUTHON akTHBHOCTU. Kak B UTOre 3TOT OallaHC CMECTHIICS, MBI
cKakeM B (eBpase, W TOTHa KE HaaUM HEMOCPEICTBEHHO KOJMYCCTBEHHBIH IPOTHO3
uHusAnuu no 2025 roxy.

- Ilpesicur mu poct BBII B 2024 romy BepxHIOK IUIaHKY Bamlero mnporso3a B 4%?
Hackonbko?

- MBI He mepecMaTpuBajlIM Ha KOHEIl TOAa IMPOrHO3 MO KOHOMHUKE. MBI Tymaem, 4To pPOCT
BBII B 5TOM roay cioxutcs B HamleM auanaszone 3,5-4%. Uto kacaetcs clieayrouero roja,
TO, KaK U B cily4ae ¢ HHQIISIMEH, Mbl CMOXKEM J1aTh OOHOBJIEHHbIE KOJTUUECTBEHHBIE OLIEHKU B
deBpaiie. C y4eToM CKIIaJBIBAIONIUXCS TCHICHINI TTOKa HET OCHOBAHHI TOBOPUTH O TOM, YTO
KaK-TO CYIIIECTBEHHO BO3pOCiu pucku cHukeHus BBII B cinenytomem rogy uiu nepecMoTpa
MIPOTHO3a BHU3.

- I1b Ha sTO# Henene OOBSBHUT MapaMeTPhl ornepanuid ¢ BamoTol. COXpaHUTCS U TPUHITUI
PaBHOMEPHOH peanu3aiii OTI0KEHHBIX MOKYTIOK?

- MBI aHOHCHpYEM BO BTOPOM MOJOBUHE 3TOM Heaenu uHpopmaiuio 00 onepamnusx B HOBOM
roJy, B TOM 4YHUCJIe C yueToM oObema nHBectuiinii cpenacts @HB u o6bemMa UCIoIb30BaHHBIX
cpenctB douma s puHAHCHUpOBaHUS nedummTa OrOKETa CBEpX OIOKETHOTO NpaBuia. B
TOM YHCJI€ IPUMEM U PEIICHHE 1O OTJIOKEHHBIM MOKYTIKaM.

- Ho mpuHUMN paBHOMEPHOH peanu3aiiuy OTJIOKEHHBIX Olepaluii coxpansieTcs?
- [IpyHIMI paBHOMEPHOCTH MBI I10 YMOJIYAHUIO BCETAA COXPAHSIEM.

- Ber He pa3 roBopwim, 4To (PyHAaMEHTATBHO HA KypC BIHUSET CHTyallUs C TOPTOBBIM
0amaHcoM, 4YTO TpOJAXa BATIOTHOM BBIPYYKH SKCIOpPTEpaMH HE SBISAETCS 3HAYUMBIM
dakTopom. HemaBHO OBIIIO MPUHATO pelIeHUE, MO3BOJIIONIEE dKCIIOpTEpaM o0pamarbes 3a
paspeuieHusMU He 3a4iCisATh Ha cueTa B OaHKaxX BAIIOTHYIO BBIPYYKY B 00beMme,
HEOOXOIMMOM JUTSI BHITIOJTHEHHUSI 00513aTEIbCTB. JTO MOXKET KAaK-TO MOBJIHATH HA BaJTFOTHBIN
PBIHOK?

- OObeMbl BaNIOTHl, KOTOpBIE TOTEHIMAIBHO MOTYT IOTPEeOOBAaThCS MJIsi HCIOJHEHUs
BHEITHUX 00s3aTEeIbCTB, HE CTONb CYIIECTBEHHBI JJIsI TOTO, YTOOBI KaK-TO U3MEHHUTH OOIIYIO
cuTyauuo. Mpl MO-IPEeKHEMY CUMUTAeM, YTO YYAaCTHHUKM BHEIIHEIKOHOMHYECKOMN
NESATENIbHOCTH, B YACTHOCTH, SKCIIOPTEPHI, OyIyT MPOI0JDKATH AKTUBHO MPOJIaBaTh BATIOTY Ha
pBIHKE TPUMEPHO B TOM XK€ O00bEeMe M MPONOpLUsiX, Kak U ceiyac. OCHOBHBIM MOTHBOM
MPOJIAKU BATIOTHI SBISIETCS HEOOXOAMMOCTH OCYIIECTBICHUS PYOJIEBBIX pacxoaoB. B menom
JUIsl Oy yIe AMHAMUKH Kypca Kyaa BaxkHee 0osiee pyHAaMEHTAIbHBIC (P)aKTOPHI, CBI3aHHBIC
C IICHOBOW KOHBIOHKTYpPOM Ha Halll KCIOPT U C TUHAMUKOHN pyOseBOro crnpoca Ha UMIIOPT,
KOTOPBIN CKJIAABIBACTCS I10J] BO3JACHCTBUEM JICHEKHO-KPEIUTHBIX YCIOBHM. 31€Ch MBI
OKHJIaeM, UYTO UMIIOPT - B IEPBYIO OYepe/ib, 3a CUET Ooiee CAEPKaHHOTO POCTa BHYTPEHHETO
cIpoca - B CIEQyIoIIeM rojay OyAeT yMEpeHHBIH, a CUTyalusl ¢ SKCIIOPTOM CTaOMIIbHA. DTO
HE00X0IMMOE yCIIOBHUE JIJISl CTAOMIIBHON CUTYAIlUU Ha BaJIIOTHOM PBIHKE.

- EcTp y Bac 0kuaHus 10 CpOKaM, KOT1a MOXKET HAJIAAUTHCS IPOLIECC IPOBEICHMS PacueTOB,
HapyLIEHHbIN MOCJE MOCIEIHETO payH/la CAaHKIMI?

- OmpIT NpeAbLAyIIMX JIET TOKa3ad, 4YTO YYacTHUKHM pBhIHKA aJalTHPYIOTCS JTOCTATOYHO
OBICTPO, HAXOATCS HOBbIC KaHabl. ECIM MBI TOCMOTPHUM Ha TO, YTO MPOUCXOIUT celyac Ha
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BAJIIIOTHOM PBIHKE, TO YBUJUM, YTO BOJATUILHOCTH 110 CPAaBHEHUIO ¢ KOHIIOM HOSIOps-1eKadps
CHM3WJIaCh. JTO B TOM YHUCIIE MOXET OBIThb OTPAXKEHHEM TOIO, YTO MOSBUJIUCH HOBBIE
peueHusl.

https://www.interfax.ru/interview/1000408

PBEK MWHheecmuuyuu, 23.12.2024, Ub npednoxun oueHUmMb
803MOXXHOCMb 8ble00a KyrnoHoe u doxodoe om lMN® ¢ MNC-3

PaHee npe3udeHm Bnadumup [llymuH npednoxurn, a ocdyma ymeepduna
npaso ebieodumb ¢ WUUNC-3 OusudeHObl no akyusm. Ceuyvac baHk Poccuu
npeodsioxXurs pacrnpocmpaHume 3my HOPMY Ha KyroHbl 1o obnueayusim u 0oxo0bl om
ynpaesrneHus [NA®om.

B ¢unanbHOM Bepcuum «OCHOBHBIX HaNpaBlieHWW pa3BUTHs (puHAHCOBOrO phiHKa P®d)» Ha
2025 rox u nepuon 2026-2027 rogos bank Poccun npeayioxkui A0NOJHUTENIBHO pacCMOTPETh
BO3MOKHOCTh BBIBOJIa C HMHBECTHUIIMOHHBIX cueToB TpeThero tuma (MWC-3) kymoHOB 10
obnuranusM # JI0XOAOB OT BiameHus mnasmu wuHBecThoumoB ([IMD). Panee takas
BO3MOXKHOCTh ObL1a yTBepkaeHa ['ociyMoii B OTHOIIEHUH AUBHUACHIOB, KOTOPbIE MOCTYHNAIOT
Ha MIMC-3 1o KynjieHHBIM aKLUSAM.

«Heo0xoMMMOo TOTIOTHUTENIBHO OIIEHUTh BO3MOXKHOCTH MPEIOCTABICHUSI MHBECTOpaM TIpaBa
BBIBOJA KYMOHHOTO JO0XO0Ja M JOXOJIOB OT JOBEPUTEILHOIO YIPABICHUS HMMYIIECTBOM,
coctapsitomuM [TU® , ¢ UUC tuna I 6e3 moTepu nmpasa Ha HAIOTOBYIO JIroTy. [Ipu aToM y
uHBeCTOpOB ¢ 2025 roma mosiBUTCS BO3MOKHOCTH BhIBOAUTH ¢ MWC tuma 111 quBuaeHasr 6e3
3aKPBITHS CUETA ¥ TIOTEPH TTPaB Ha HAJOTOBBIC JILI'OTHD), - TOBOPUTCS B JOKYMEHTE.

Taxxke perynarop npuBoIUT cucok usMeHeHuil B cucremy MUC, koropsle npeanonaraercs
BHECTHU B PaCCMaTPUBAEMOM IIEPUOE:

Ui obecrieueHust coxpaHnHocTu BiokeHnit Ha MMC-3 B cmyyae 6aHKpOTCTBa OpoKepa WM
YIPaBIAIOMIEH KOMIOAHUM TPEAINOJIAraeTcsl 3alyCK MEXaHHW3Ma KOMIIEHCAIlUM CTOMMOCTH
uMyInecTBa. Pedr maer He O CTpaxOBaHMM PHIHOYHOTO PHCKA, @ UMEHHO O OaHKPOTCTBE
Opokepa. COOTBETCTBYIOIIMI 3aKOHONPOEKT Tpomen B [ocayme TmepBoe UTEHHE.
[Ipeamonaraercs, 4To MEXaHU3M CTpaxoBaHUs 3apadoraet ¢ 1 saBaps 2026 rona;

Oyner paccMOTpeHa BO3MOXKHOCTh OTKpbITHS WMHWUC depe3 omepaTopoB (UHAHCOBBIX
miatdopm. Panee mpodmiibHBIN KOMUTET ['OCAYMBI HOMYCTHI BO3MOKHOCTh OTKpbITHS NNC
yepe3 (¢uHaHCOBBIE MapkeTmuieichl. COOTBETCTBYIONIME TONMpaBku B locaymy Moka He
BHOcuiuch. Celyac WHOMBHAyaldbHBIM WHBEeCTHIHMOHHBIA cueT (MMC) MOXHO OTKpBITH
TOJIKO y OpOKepa WK B YIPABJISIIOIICH KOMITAHUH.

17 nexabpss I'ocmyma mpuHsia B TpeTbeM YTEHUW 3aKOH, MAIOIIMH IMPaBO Ha BBIBOJ
JUBUJICH]IOB, MOCTYNAIOIUX HAa WHIUBUIyaJIbHbIE MHBECTULIMOHHBIE CUYETa TPETHEro THUIA
(M1C-3), na BHemHKME cYeTa, OJHAKO dTa HOPMa HE KacaeTcs KYINOHOB Mo oOiuramusMm. B
Hactosuii MoMeHT it UMC-3 neiicTByeT 3ampeT Ha BBIBOJI KAaK MHBECTULIMOHHOTO J10X0/1a,
TaK ¥ JUBUICHIHBIX U KYITOHHBIX BBIILIAT Ha Apyrue cuera. [Ipu aToM 3amper He 3arparuBaer
crapbie Tunel MUC - A u b.

B nauane nexaOps npesuaent Bnagumup IlyTun npeanoxun pa3pelinTs BbIBOJ TUBUAECHIOB
¢ MUC-3 na apyrue cuera. ['maBa xomurera I'octymbl o puHAHCOBOMY PBIHKY AHATOJHIMA
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AxkcakoB toraa coobmmn «PBK MHaBecTunnsiMy», 9T0 COOTBETCTBYIONINN 3aKOHOMIPOEKT yiKe
rOTOB U MOXeT 3apaborats ¢ 2025 roxa.

bank Poccun nmaBanm pa3zbsiCHEHHE O TOM, YTO U3MEHEHHUs OYIyT paclpoCTPaHSATHCS B TOM
yucie Ha yxe oTkpbiTeie UNC-3.

C 1 suBaps 2024 rona B cuity BCTynuwin nonpaBku K Ne 39-@3 «O pbIHKe LIEHHBIX Oymar»,
KOTOpBIE CO3JIAIOT 3aKOHOJATeNbHYI0 0a3y s HOBOTO THUINA HWHAWBHIYaJlbHOTO
unBectuionHoro cuera (MMC). B wactHocTH, B 3akoHe 00 OcHOBHBIX mapamerpax MNC-3
OBLJT 3aKpEIUICH MPSMOM 3ampeT Ha BBIIUIATY KakK J0X0Ja, TaK U AUBHACHIHBIX M KYyMOHHBIX
BbITIaT ¢ 2024 roja Ha BHEUIHUE CYETA.

Ha »rame paccmorpenust 3akoHompoekTta jaenytar ['ocaymel Muxaumn IllepemeT BHOCHI
MOTIPaBKY, KOTOpasi MO3BoJIMIIa Obl OOOWTH 3amlpeT B YacTU JAWBUJCHIIOB U KYIOHOB, OJTHAKO
OHa ObLjIa OTKJIOHEHA.

B otnHomenun MNUC-1 u MUC-2 coxpansieTrcss BO3MOXHOCTh Ha MEPEUUCICHUE JTUBUJICHTHBIX
BBITIJIAT 1O aKIMSAM M KYMOHHBIX BBITUIAT IO OOJUTAIMsIM Ha OAHKOBCKUH CYET.

https://www.rbc.ru/quote/news/article/676961819a794747a2c9a774

PUA Hoeocmu, 24.12.2024, naseHbie cobbiImusi 8 3KOHOMUKE
Poccuu e 2024 200y: pocm eonpeKku

Poccutlickasi akoHOMUKa 8 yxodsuwem 200y npes3owsia 0xXudaHusi 3Kcrnepmos
u erlacmeu ro MHoauM riokasamesisiM: U no memnam pocma BBI1, u no doxodam
epaxodaH, u rno napamempam brodxema. Bmecme ¢ mem ygsenuyunuchb U 8bI308hbl:
3MO U y)XecmoyeHue caHKUul, U CHUXEHUE MUPO8bIX UEeH Ha OCHOBHbIE MOB8aphbl
pocculicko2o aKcriopma, U peKkopOHO Hu3Kkasi 6e3pabomuua e6Hympu cmpaHbl, U
g8o/1lamusibHOCMb Kypca pybss, u UHIAYUS, Komopas 3Ha4umesibHO OMK/IOHUIach
0m uenieso2o ypPOBHSI.

PUA Hosoctu BbeiOpano 10 rmaBHbIX coObiTuii 2024 roga, KOTOpbIE OKa3ajld 3HAYUMOE
BIIMSIHAE Ha SKOHOMHKY Poccuu 1 Oy IyT MMETh 10JITOCPOYHBIE OCIEACTBHS B Oy TyLIEM.

1. [TeperpeB 3KOHOMHUKHU

Poccuiickasi SKOHOMHKA B yXOJSIEM TrOay, HECMOTPS. Ha MOCTOSHHO Y>KE€CTOYAIOUIHeCs
CaHKIIMU, HE MPOCTO IOKa3aja POCT, BIACTH JaXKe 3asBIJIM O €€ IeperpeBe - TO eCTh
MPENIOKEHUE HE TIOCTIEBAeT 3a crpocoM. Macmrald storo meperpeBa riaBa IIb DnbpBupa
Habuynnuna emie 1mo uroraM mepBoro MoJIyroAus Ha3blBalla MAKCUMAIIBHBIM 3a TIocTeaHue 16
net, ¢ 2008 roma. I'maBHOW mpobieMoit cTana UHQISIMS, yKe obommeamas oduInaibHbIC
IPOTHO3BI ¥ HA Cepeinny Jiekadps npesbicuBIas 9,5%.

Pazron uen Bemyaun [[b P® yxecrouarh AEHEKHO-KPEIUTHYIO IOJUTUKY. B wurone
perysTop Havaj MOBBIIIATH KIIOUEBYIO CTaBKy € TOrAalmIHUX 16%, B OKTAOpe noBeas ee 110
pexkopaubix mius Poccum 21% romoBeix. Ilpm stom 1B caeman OusHecy u  JOIsM
HEOKUJaHHBI HOBOTOJHHI TMOJIApPOK, COXPAHHUB CTaBKY B JeKaOpe, XOTS caM JIOMycKall ee
MOBBILICHHE.

HO HGCMOTpH Ha BCC nepnneTm/I C ICHAaMH1 U CTaBKOfI, 3KOHOMHMKA I10 UTOTraM roaa BBIpaCTeT
nouty Ha 4%.
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[Touemy 5310 BaxkHo? OxoHomuka P® pacreT BONpeKkH BHEIIHEMY [aBJICHHUIO, U 3TO
HaIpsMYyI0 BIUSET HAa YpPOBEHb JKU3HM DPOCCUSH. 3a CYBEPEHHUTET IPUXOMUTCSA IUIATUTH
BBICOKYIO LIEHY B BUJI€ MHQIIALMU U MOBBIIIEHUS CTaBOK B SKOHOMUKe. Ho B monrocpouHoit
NEPCIEKTHBE 3TO IPUHECET pe3ysbTaT B BUAE 0Oojee yCTOWYMBOIO POCTa M IOBBILICHUS
0JIar0COCTOSTHUS TPaXK/IaH.

2. I3MeHeHns HaIoroBoil CUCTEMEI

[IpaBurensctBo P® B yxopnsmem roay MpHHSIO MaciuTaOHble HAJIOTOBbIE WM3MEHEHUS,
KoTopble 3apaboratoT ¢ 1 sHBaps 2025 rona M HaIEICHBl HAa MOBBIIMICHUE CIPABEIITMBOCTH
HaJIOTOBOM CHCTEMBI B OCIOM. OcHOBHOI1 U3 MNpUHIUIT B TOM, YTO 60I‘aTBIe JOJI’KHBI TIJIaTUTH
0oJbIle, a ysA3BUMbIE CIOM HACEJICHHS, Ba)KHBIE MPOEKTHl U CEKTOPAa SKOHOMHKHU MOJydaT
JIBT'OTBHI.

Jlnst 6u3Heca caMbIM 3HAQUYMMBIM CTajo IMOBBIIIEHWE Hajora Ha npuobuib: ¢ 20% 1m0 25%.
BBaMeH KOMIIaHUN HO.Hy‘II/IJII/I I‘apaHTI/II/I HCU3MCHHOCTH HaHOFOBOﬁ CUCTCMBI Ha 6JII/I)KaI>'IIHI/Ie
IeCTh JIeT. Tak Mpoiie MmIaHupoBaTh, HE OMACasICh BBEJACHUS JOTOJHUTEIBHBIX TIIATEKEH.

Jl1st Tpaxkaad caMbIM 3aMETHBIM CTaHET yBesnrdeHue nporpeccuu no HIADJI. g noxonos 1o
2,4 mwimnoHa pyOnel B Toj coxpaHsercs AcicTByromias craBka 13%, ¢ moxomoB ot 2,4
MUJUTMOHA 10 5 MUJUIMOHOB Hano Oyaer minaTuth 15%, or 5 MumnonoB 10 20 MUJUTHOHOB
py0meit - 18%, ot 20 mumuonoB 10 50 MuinoHoB pyoeit - 20%, a 1oxo/1, MpeBbIIIAOIIHIA
50 MunoHOB py0ieii B roa, OyaeTr obnaratscs 1o craBke 22%.

[Touemy sT0 BaxHo? Hamorm st rocymapcTBa - 3TO HE TOJBKO CIOCOO IOTOJTHEHHS
Oromxkera. OHM  UWrpalOT poib  CTUMYJIOB. [IpuBIEKaTeNbHOCTP  HMHBECTUIMHA B
TEXHOJOTMYECKHE CEKTOpa, KOTOphIE paHbllle MPOUTPHIBAIA B PEHTAOEIBHOCTH CHIPHEBBIM,
Onmarosiapst 5TUM M3MEHEHUSIM BBIPAcTeT. A y MPaBUTEILCTBA MOSBUTCS OOJBIIE CPEJCTB HA
COLIMAJIbHYIO MOBECTKY, B TOM UHCJIE MOAJIEPKKY CEMEM ¢ HEBBICOKMMHU JI0XOAAMHU.

3. Kypc py0uist v BarOTHBIN KOHTPOJIb

['on Hazan, korga pyoss ocnaden u nostap crain popoxke 100 pyOmelt, mpaBUTEILCTBO BBEJIO
Mepbl BAJIFOTHOTO KOHTPOJIA, BKIIOYas TpeOoBaHHEe 00 00s3aTeNbHOM Npojake BaTIOTHOU
BBIPYYKH JJIs1 KPYMHEWIIMX HKCIOpTepoB. MexaHn3M BBOJIWJICS KaK BpPEMEHHBIH, M OH
nokasai cBor 3¢ ¢pextuBHOCTh. [loaToMy MuH(UH npeasarain npouinTh €ro Kak MUHUMYM
1o koHia 2024 roga, a B ['ocayme 3Byuanu npeajioxKeHus CeIaTh €ro U BOBCE MOCTOSIHHBIM.

IIpotus BeIcTYnan bank Poccun, KOTOpBIN yKa3blBaj, YTO BaJIOTHBIC OTPAHUYEHMS BPEIAT
ousHecy. Kpome Toro, mo MHEHHUIO PETyisTOpa, HA Kypc pyOJis BIUSAIOT U Ipyrue (HakTOphI:
TOPTOBBIN OajlaHC, HAJIOTOBBIE MTEPUOAbI, HHMIIALKS U 1aXkKe pacxosl Orokera. B pesynbrate
BJIACTH HAIIM KOMIIPOMHCCHOE pELIEHHWE - BalIIOTHBI KOHTPOJb HE CTald OTMEHSTh
MOJTHOCTBIO, HO 3HAYUTEIHHO OCIA0HIIH.

B koHLe rojna BOJATUIBHOCTH HAIMOHAIBLHOM BaNIOTHI YCHJIMIIACh: JOJIIap CHOBA CTOUT
6onbme 100 py6ueit. Ho BnacTu, moxoxe, TOCTUTIIM OKOHYATEIBHOTO KOHCEHCYca B BOIIPOCE
yKECTOUEHHUs BATIOTHBIX orpaHuveHuii: W rinaBa L[b DOneBupa HabuynnmHa, U MHHHCTD
¢unancoB AnToH CrityaHOB 3asIBJISUIH, YTO HE BUJAT B HUX HEOOXOIUMOCTH.

[Touemy 510 BaxkHo? IIpaBuia BadtOTHOTO KOHTPOJS HEMOCPEACTBEHHO KAaCalOTCA TOJIBKO
KpyIHBIX KoMmnaHui. Ho mo3uius BiacTe naeT CUrHaj PbIHKY B LIEJIOM, YTO JKECTKUX MeEp
JUIsL yTIpaBJIeHUsT KypcoMm pyOns He Oyaer. A 3HA4MT, BOJATWIBHOCTH pyOJsi OcTaHeTcs
JIOBOJILHO BBICOKOM.
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4. InoTeuHbli My3bIpb U OTKa3 OT JIbIOTHON IPOrPaMMBI

B cepeaune roma 3aBepliniach MaccoBas Mporpamma JbIOTHOMW HWIIOTEKH, KOTOpas
neiicrBoBania B Poccun Gosnbliie 4eThIpeXx JIET M MO3BOJISUIA POCCUSHAM MPHUBIIEKATh KPEIUTHI
Ha MOKYIKY XWibs nox 8% ronoseix. [Iporpamma cranma npailBepoM pocTa CTPOUTENBCTBA,
HO TaK)K€ IIPUBENa U K CUJILHOMY POCTY II€H Ha JKUIIBE.

Omnacasich My3bIpsi Ha WIIOTEYHOM pBHIHKE, BJIACTH DPELIWIM €€ He MpoaieBaTh. Jpyrue
JBIOTHBIE HWIIOTEYHBIE MPOTpaMMBl: CEMEiHas, CelbCKas JaJbHEBOCTOYHAS, APKTHYECKas
UIOTeKa, a Takxke mporpamma s IT-cnenuanucToB COXpaHUIMCh, XOTS YCIOBHUS MO HUM
ObUTH y)KecTo4YeHbl. [Ipofaku >Kuiabsi CHU3WIKMCH, IIEHBI TOXE TONUIH BHHU3. XOTS JaXe B
TaKUX YCIOBUSX JIIOJM MPOJOJKAIOT OpaTh KpeaAuThl. A OaHKM CTajlu Mpeajararb
KOMOMHHPOBAHHYIO UTIOTEKY - YaCTh KPEIUTa IO JBTOTHON MPOTrpamMMe, a 4acTh CYMMEI - 110
CTaBKe, KOTOpasi MOXET ObITh J1aXKe BbIIIE PHIHOYHOM.

VY3KeCTOUMIINCH U YCIIOBUS 0 OOBIYHON PO3HUYHON HUITOTEKE: MEPBOHAYAIBHBIN B3HOC TETEph
B OosibIIMHCTBE OaHKOB cocTaBisieT 50% OT CTOMMOCTH KWJIbsl, XOTS B Psii€ CIIy4yaeB €ro
MOHO CHU3UTH 10 20%. A MUHUMaJIbHBIE CTaBKM IO PBIHOYHOM HIIOTEKE IIOCIIE CEpUU
noBbilIeHHH LleHTpoOaHKOM KITI0UeBOM CTaBKU Ternephb MpeBbIIaoT 28% ro10BbIX.

[ToueMy 370 BaxkHO? BBICOKHE KpPEAUTHBIE CTABKU JEJIAI0T HEJOCTYITHON MOKYIIKY >KMJIbS JUIs
MHorux rpaxnaad. Ho 3to Bpemenno. Ilo mepe 3amennenust MHQUIALUY, CTABKH B SKOHOMHUKE
OyTy maznaTh U JIbTOTHBIE MPOTPAaMMBI CTaHYT He HY>KHBI. C Ipyroil cTopoHsl, OaHKK ceidac
IPEeUIaraloT OYCHb BBITOJHBIE MIPOLEHTHI M0 JIENO3UTaM - CTaBKH 10 BKJIaJaM B HEKOTOPBIX
0aHKax cTanu JIOXOMuTh A0 24% TOMOBBIX. DKCIEPTHI COBETYIOT CEMbSM OTKJIA/bIBATh
JICHbI'M Ha TIOKYIKY YKWJIbsl M KOIIUTh Ha TIEpBOHAYAIIbHBIN B3HOC.

5. IlporpaMmma J0J1roCpO4YHBIX cOepesKeHn i

C mnavama 2024 rtoma B Poccum 3apabGoTasi HOBBIM HWHCTPYMEHT IS JOJTOCPOYHBIX
HaKOIJICHUH TpaxkaaH - mporpamma jgonrocpounbix coepexxenuit (I1JC). Ee yuactHuxkamu
yKe cTaiau 0oJjiee ABYX MHUJUIMOHOB POCCHSH, @ 00bEM BIOXKECHHH TOCTHT 145 MUIIIHApIOB
pyOeii.

B pamkax nmporpamMMbl = TpaxaaHe MOTYT  OTKPBITh ~ HAKONMUTEIBHBIH  CYET B
HErocy1apCTBEHHOM IEHCHOHHOM (hOHJIe, TEPEBOAUTD TYy1a B3HOCHI U MOIy4aTh 10 36 ThICAY
pyOueii B rony comHaHCHPOBAHUS OT TOCYAAapCTBA U elie 0 52 ThICAY pyOJiel HaJOTOBBIX
BBIYCTOB.

['ocynapcTBO MOCTaBWIIO TIEpea PHIHKOM aMOMIMO3HYIO Iieinb - B 2026 romy cymma
IIPUBJICYEHHBIX CPEJCTB B paMKax IIPOrpaMMbl J0JDKHA npeBbicuTh 1% BBIIL, a 310 HE MeHee
2,3 TprwToOHa pyOJIeH.

[louemy 510 BakHO? IleHCHOHHBIE HAKOIUIEHMsI SBJISIOTCS IJIABHBIM HCTOYHUKOB
JOJTOCPOYHBIX MHBECTHIIMM B 3KOHOMHUKE. biarogaps mporpamMe y NEHCHOHHBIX (DOHIOB
HOSABATCSA Pecypchl Aisi (PMHAHCHPOBAHMS MacIITaOHBIX MpPoekToB B Poccuu. A rpaxniane,
KOTOpBIE pellaTh y4acTBOBAaTh B MPOIPAMME, CMOTYT IOJYYUTh IMPSMYIO BBITOAY OT 3THUX
IIPOEKTOB.

6. Jleranuzanusa KpunTOBAIIOT U OTPAHUYECHUE MalHUHTA

B yxomameMm rony npesuneHtr PO Buagumup IlyTuH noamucan AOArOXAaHHBIM 3aKOH O
Jeranu3aluy MaWHUHTa KpUNTOBAIOT. J[0 3TOro Takas AesaTelbHOCTh B Poccuu Haxonuiachk
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BHE IPABOBOT0 PETYJIUPOBAHMS, TP TOM YTO CTPaHA, IO OLIEHKE HKCIIEPTOB, yKE BOILIA B
YHCJIO MUPOBBIX JIUJIEPOB MaltHUHTA.

Teneps 3aHMMAaTBHCS MAHUHIOM BIIpaBe Kak poccuiickue ropiuna u MII, tak u rpaxxnane PO.
Hcnonp30BaTh KpUNTOBAIIOTY B Ka4€CTBE CPEACTBA ILIATEIKEH JIETAIBHO MOKHO TOJIBKO B
MEXIYHApOAHBIX pacyeTrax. BHyTpu cCTpaHbl OHa OCTAe€TCS TOJBKO MHCTPYMEHTOM JUIS
MHBECTULNH, TPUYEM BECbMa PUCKOBAHHBIX.

Kpome Toro, mpaBUTENbCTBO YTBEPAMIO TPEOOBAHUS K MalilHEpaM, YCTAaHOBUB JJISl HUX JIUMUT
SHEPronoTpeOaeHUs: TaK, 1Js rpaxkaan 0e3 peructpauun MII on cocrasiser 6 Thicsd kBT.4 B
Mecsll. A B peruoHax, TIJe €cTb Je(QUIHUT D3JICKTPOIHEPTHH, MOTYT BBOJUTHCH
JOTIOTHUTEIIbHBIE OTPAHUYEHUS BIUIOTH J0 MOJHOTO 3arpeTa MaifHUHTa.

[Touemy 51O BakHO? MaifHepsl MOMYYWJIM TpaBUiIa WIPbl M MOTYT paboOTaTh YECTHO,
yIUIayMBasi HAJIOTH U HE ONAcasch IPECIENOBAHNS CO CTOPOHBI BiacTtel. KpoMe Toro, 3akoH
OTKpBIBAET BO3MOXKHOCTH JUISI KPYIHBIX WHBeCTHLMI B 3Ty cdepy. IlosTomy skcmepTsi
OKHJIAIOT, 4TO yXe B Ommkaimue rogasl Poccust moxer oborrare CIIIA u 3aHsATh mepBoe
MECTO B MUpPE 10 00beMaM MPOMBIIIJICHHOTO MafHUHTA KPUTITOBAJIIOT.

7. OOMeH 3aMOpOKeHHBIMH akTUBaMH. Y1 0OMEeH eBpOOOH/I0B.

Poccus B 2024 ronmy mpoBena JBa payHAa oOMeHa aKTUBAaMH: MHOCTPAaHHBIM HHBECTOpaM
OblIa TPEAOCTaBICHA BO3MOXHOCTb BBIKYINHUTH Y POCCHSH 3aMOpPOXKEHHBIE 3a DPyOeKOM
aKTUBBI 32 CYET CPEACTB Ha cuerax Tuma «Cy», rae OJIOKUPYIOTCS JEHbIM HEPEe3UJCHTOB.
Kaxnprit uaBectop P® mor nponate Oymaru makcumym Ha 100 Teicsd pyOneit. B pesynbpraTe
YAAJIOCh BBIKYIHUTh IMPUHAJIEKALNIMX POCCUSHAM aKTHUBOB cymmapHo Ha 10,6 mumumapna
pyouei.

Kpome toro, Mundun Poccun B nexabpe 3aBepiinia MacIITaOHBIA MPOEKT IO 3aMELICHHIO
POCCHICKHMX CYBEpEHHBIX eBpoobnuraruii. EMy yaanock 3aMeCTUTh POCCHIUCKUMH OymMaraMu
6onee 64% eBpoOOHIOB Ha CyMmMMy, SKBHBajJeHTHyo 20,8 MuumMapia A0JJIapoB IO
HOMHHATY.

WuBecTopsl, MoyyacTBOBaBIIKE B JAHHOM omepaiuu, Oy 1yT n30aBieHbl OT CIOXKHOCTEH U3-3a
HEJPY>KECTBEHHBIX JICUCTBUM HWHOCTpaHHBIX opranusanuii. I[lpm »ToM B Mundune
NOJUYEPKUBAJIM, YTO OCTaBLIMECS HE3aMElIeHHBIMH eBpooOnuranuu Ha 11,6 mMwimapaa
JI0JIapOB MPOJIOJKAT OOPAIATHCS HA BTOPUYHOM PBIHKE M 00CITYKHMBAThCS, KaK MPExIe.

[Touemy 310 BaxkHO? MHOCTpaHHbIE aKTUBBI M BATIOTHBIC OOJIMrallMy €CTh, KOHEYHO, JTalIeKO
HEe y Bcex poccusiH. OAHAKO MO3UTHBHO TO, YTO BJIACTSIM yAaJOCh PELIUTh XOTS Obl 4acTh
npo6JeM, BO3HUKIINX Y YaCTHBIX HHBECTOPOB M3-3a CAHKLUH. A OCTalIbHbIE JJOJKHBI U3BIICYb
U3 3TOH HCTOPUHU YpPOK: MHOCTPAaHHBIE BJIOXKEHHS HECYT HE TOJbKO ()MHAHCOBBIE, HO U
3HAUUTENbHBIE IOJUTUUECKUE PUCKH, KOTOPBIE HAJI0 YUUTHIBATh.

8. ITnarexxnas cucrema rargopmel BRICS Bridge

Crpanst BPUKC noroBopuinch 0 CO31aHUM HOBOW MEXKIYHApOAHOW (PMHAHCOBO-PACUETHON
CHUCTEMBI. JTa MHUIIMATHBA CTaJIa MPUOPUTETHON B paMKax POCCUUCKOTO MPE/ICENATEIbCTBA B
opranuszanuu B 2024 rogy. Crucrema no3BOJUT CTpaHaM, 1aXe HE BXOASIIMM B OpraHU3aluIo,
BECTH pacyeThl U MPUBJIEKATh HHBECTUIINH 0€3 UCIIOJIB30BaHus J0OJUIapa.

Cucrema moka He 3apaboTaia, M JKCHEpPThl MPHU3HAIOT, YTO peAU3alHs TAKOro MPOEKTa
SABJISICTCSL HempocTor 3amauveil. CrTpaHbl, KOTOpble OyayT B HEHW ydacTBOBaTh, MOTYT
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CTOJIKHYTBCSI ¢ CaHKIUsMHU cO cTopoHbl CIHIA, MOCKOJIBKY 3Ta CUCTEMA CEpbE3HO MOJOPBET
MO3UIUH J10JIJIapa Kak MUPOBOM BaJIIOTHI.

OpnHako co3iaHue HOBOM MEXIyHapOAHON pacdy€THOM CHUCTEMBI aBHO Ha3peno. busHec Bo
BCEM MHUPE HE XOUET 3aBHCETh OT PEUICHUH aMEPUKAHCKHUX IOJUTHKOB, KOTOPBIE UCIIOIB3YIOT
J0JUIap Kak OpYy’Kue IMPOTHB CyBepeHHBIX rocynapctB. Kpome Toro, miardpopma BPUKC
OyZeT IHoCTpoeHa Ha HOBBIX TEXHOJIOTHSX: OHA II03BOJIUT MCIIOJIb30BaTh B pacuérax
HaIMOHAJIbHBIC BAJIIOTHI U IIU(PPOBHIC AKTUBBI.

[Touemy 510 BaxkHO? ['1aBHas 11€1h CO3/IaHUS HE3aBUCUMOM TUIAT(OPMBI I pACYETOB B TOM,
YTO OT HEC HEIIb34A 6y,Z[GT HHUKOI'0 OTKJIIOUUTEL. CucremMa GYI[GT BHEC ITOJIMTUKU U BHC CaHKHHﬁ,
a 3HA4MT, JIOOOW TMOJIB30BATENh CMOXKET 0e3 MpoOJeM OIUIATHTh TOBApPHl WM YCIYTH B
Jpyrux cTpaHax.

9. HoBble HaUMPOEKTHI

[IpaBurensctBo P B yxoasmem roay omoOpwiio HOBbIE HAI[MOHAJIbHBIE MPOEKTHL. OHH
MacimTabHee MpexHUX: Ha ux peanm3aruio 10 2030 roga miaHnupyeTcs HanpaBuTh Oosee 40
TPUJUIMOHOB pyOJei OIO/KETHBIX PECypcoB W eme He MeHee 13 TpuuIMOHOB pyoOneit
BHEOIO/P)KETHBIX HHBECTHUIIUH.

HanmpoekTsl HYKHBI JUIsI JOCTHKCHUS OOBSBICHHBIX MTPE3UACHTOM PO HaMOHAIBHBIX
LeJield: COXpPAaHEHWE HACENCHMS, TMOAAECP)KKAa CEMbH, Pa3BUTHUE TAJIAHTOB, HKOJOTHMYECKOE
0JIarornory4ne, TEXHOJIOTHYECKOE TUACPCTBO.

B 2024 romy Obuto omoOpeHo 19 HaNNPOEKTOB IO YETBIPEM HAIMPABICHUSIM:
«TEXHOJIOTUYECKUN CYBEPEHHUTET», «UH(MPACTPYKTYpa», «COLMUANbHAS TMOAACPXKKA» U
«IKOHOMHUYecKoe pa3Buthey». Ho yxke BecHon 2025 roga ux crtaHer 20 - K KOHIy MapTa
MPaBUTEIHCTBO JOKHO MOATOTOBUTH HAUMPOEKT «BHO3IKOHOMUKY.

[Touemy 3710 BaxkHO? D (HEKT OT HALMPOEKTOB JTOJKEH OBITH OUEBHJIEH AJIS KaXI0TO JKUTEIIs
Poccun. OHM OyAyT NOJB30BAaTHCS KAYECTBEHHBIMU YCIyTaMH, IOJIy4aTh TEXHOJOTHYHYIO
MEIAMIMHCKYIO IIOMOIUb, IETH MOHAYT B OTPEMOHTHUPOBAaHHBIC IIKOJIBI M KPYKKH II0
uHTepecam. M ecinm xuTenu OTHAIEHHOW NEPEBHU YBHUAAT, 4YTO MX JOPOry, HAaKOHELl,
OTPEMOHTHPOBAJIH - CKOPEE BCET0, 3TO OBUIO CAEIAHO B PaMKax HAIIIPOEKTA.

10. Crapt kpynneiimero uadpactpykrypaoro mpoekra B Poccun - BCM

Brnagumup Ilytun BecHoit 2024 roma oOBSBUI O CcTapTe caMmoro macmrabHoro B Poccum
UH(OPACTPYKTYPHOTO MPOEKTA: BBICOKOCKOPOCTHOM KEJIE3HOAOPOKHOM MarucTpaiu Mocksa -
Cankrt-Iletepoypr. Ha ero peanuzanuro nmorpeOyeTcs, 1o MpeaBapUTEIbHON OIEHKE BIACTEH,
2,166 TpusuinoHa pyome.

Beixoasl goporu u3 MOCKBBI YK€ CTPOSTCS, a CTPOUTEIHCTBO OCHOBHOTO YyuacTKa
IUIaHupyeTcsa Hadath B cepeauHe 2025 roga. Ho mpoekT - 3To He Tosbko gopora. Poccus
CO371aCT COOCTBEHHBIN BHICOKOCKOPOCTHOM Toe3/1. J[0 CuX Mmop B CTpaHe TaKWX TEXHOJIOTHH HE
ObLIO.

Crpouts mnoes3n Oyner 3aBon «YpalbCKue JOKOMOTHUBBDY. KoMmaHus yxe mpeacraBuia
npototur. Iloe3n, kotopsiil momyunn ums «benbiii kpeder», Oyzaer pasronsaTsest no 400
KHWJIOMETPOB B 4Yac, a e€ro 0a3oBasi CKOpPOCTh - 360 KHJIOMETPOB B 4Yac. ODKCIUTyaTaIlus
cOCTaBOB OyzeT BO3MOKHA Mpu Temreparype or muHyc 40 no mmoc 40 rpamgycoB 1o
enscuro.
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[Touemy 310 Baxkno? Jlopora u3 Mockssl B [lutep Oyner 3aHUMATh 4yTh OOJbIIE IBYX YacOB,
IpU 3TOM CO3/acT COTHM HOBBIX pabouynx MecT. Ho 3T0 nuimb «mepBblf Kpeuer»: B
CJIeIYIOIINE HECKOJIBKO JECATUIIETUN MOTYT MOSIBUTCSA HECKOJIbKO HOBbIX BCM, Hampumep,
n3 Mocksel B Kazans, ExkatepunOypr, Amiep u MuHCK.

PUA Hoeocmu, 24.12.2024, Mmozau 2o0a: lNoka ewe He 6ym IPO

Mimoau 2o00a Ha pocculiCKkOM pbIHKE akUUOHEepHO20 Karnumarna ewe 8 Havare
Oekabpsi nodseni  enasa  e2ocydapcmea, Halzeae  pel3ynbmam  erosiHe
yodoeriemeopumeribHbIM, XOpowuM, HO 8 Macwmabax ecel cmpaHbl - He6OIbWUM.
OnpoweHHble PUA Hoesocmu 3kcriepmbl ¢xo005imMmcsi 80 MHEHUU, 4mo Hacmosiuwuu
6ymMm nepeuy4HbIX nybnu4HbIx pasmeweHud akyut (IPO) e Poccuu ewe srnepedu.

Poccuiickue smutentsl B 2024 rogy B pe3ysibTaTe MEPBUYHBIX U BTOPUYHBIX PA3MEIICHUN
akuuil cMmornu mpuBiedb cBbime 100 mmumMapnoB pyOnei, pacckazan mpesuneHT Pd
Brnagumup Ilytun, Beictymas Ha ¢dopyme BTB «Poccus 3oBer!». Poccuiickuii pbrHOK
KamuTajga JOJKeH AaKTHUBHEE YydYacTBOBaTh B (DMHAHCUPOBAHWU MPOCKTOB Pa3BUTHS U
CTPYKTYPHBIX U3MEHEHUN Y3KOHOMUKHU, TOTUEPKHYIT IPE3UCHT.

Ha MockoBckoit Oupke cocrosmuch 13 [PO u dersipe SPO nHa obmyro cymmy 87,5
muurapaa pyosnei (IPO - 65,9 munnuapna pyosneit, SPO - 21,6 muumapaa py0eit) mpoTus
BocbMH [PO u uyersipex SPO B mponuwiom rofgy, pacckasajga IUPEKTOp JenapTaMeHTa I10
pabote ¢ smureHTaMu MockoBckor Oupku Hartanbst JloruHoBa. Eme omgro IPO cocTosutock
Ha «CIIb bupxe» Ha 15 MummapaoB pyoIien.

HOBBIE UMEHA

Hecmotpss Ha TO, uTO mox koHen roga peiHOK IPO BpemeHnHo B3sn maysy, 2024 rox mo
KOJINYECTBY HOBBIX MMEH Ha PBIHKE aKIMW OKa3zajics He ToJbko jyume 2023 roma, HO U
PEKOPIHBIM 3a IOCIEAHHUE NECATH JIET: HAa PBIHOK BBHIIIM 14 HOBBIX KOMIAHMHM Kak W3
TPaIWLMOHHBIX OTpaciedl, TaKk U U3 CEKTOPOB HOBOM 3KOHOMHKH, TOBOPUT HaYaJbHUK
yhnpaBieHusl 1Mo paboTe Ha pBIHKaX akiuoHepHoro kanutaiga «CoBkoMOaHka» Bnanucnas
Lpmnakos.

«OMUTEHTBl 4Yepe3 NEPBUYHYIO MPOAAXy aKIMA CMOIJIM MpHUBJIeYb B cyMMme noutu 80
MWIIMAPAOB PyOJieil, 4TO B YCIIOBHSX OTPAHWYEHHOIO [BMXKEHHS KalUTala U CI0XKHOU
PBIHOYHON KOHBIOHKTYPBI KaJKETCSl OUEHB IOCTOMHBIM PE3YJIHTaTOMY, - CHUTAET OH.

[IyOnuuHBIMM B 3TOM TOJy CTald Takhe KOMIIAHMM, KaK KapIIEpUHTOBBIA CEpPBUC
«/lemumoOmib», pa3paboTumk mporpaMMHoro obecnedeHus «JAuacopT», IU3UMHrOBas
kommanus «EBporman»y, «MTC 0aHk», TPOU3BOAUTEh MHKPOSJIEKTPOHUKUA TpyIIIa
«OneMeHT», OHJalH-TUIepMapkeT «BCEeHHCTPYMEHTHLPY», (apMmaneBTU4YecKas KOMITaHUS
«ITpomomen» u apyrue.

[Tepoe monmyronue 2024 roga AJis pbIHKA BBIIAIOCH 00Jiee CUIBLHBIM B 00BEMBI CIIEIOK ILTH
10 HapacTalolllel TPACKTOPUHU, BCIIOMHHAET NpeAcTaButesb «T-NHBecTULMI». AKTUBHOCTb
BO BTOPOM MOJYTOAUU CHU3WIACH, MHOTHE KOMIAHUU OTJIOXKWIM CBOM IuiaHbel nmo [PO Ha
HEOoTpeAeNIEHHbI CPOK BBUAY HEMPOCTOrO PhIHKA, KOTOPbII BO MHOTOM c(OpMHPOBAJICS Ha
(oHE >KECTKOW IEHENKHO-KPEIUTHOM IMOJUTHKH U PEKOPIHO BHICOKOM KIIIOYEBOM CTaBKH,
IIPOJIOJIKUIT OH.
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«IPO - 3TO IUKIMYHBIM NPOAYKT, CIPOC HA KOTOPBIM MEHSAETCS B 3aBUCHUMOCTH OT
TEONOJUTUYECKON CUTyalluM M MakKpo3KoHOMHYeckux (akropoB. Kak m B cioywae c
o0UranusMu, 371eCh TaKKe MPUCYTCTBYET BBICOKAs KOHKYPEHIIMS 32 CPEICTBa MHBECTOPOB
CO CTOpPOHBI Neno3uToB. [Ipum TakoW pPBHIHOYHOW KOHBIOHKTYpPE TJyOMHA HHBECTOPCKOTO
crIpoca MpeAcKa3yeMo CHUXKAeTCs», - TOBOpUT wieH npasiieHus BTb Buranuit Cepreiiuyk.

JEJIO B CTABKE

KOppeKI_II/I}I pBIHKa, CBs3aHHasA C y)KeCTO‘IGHI/IeM ,Z[@HG)KHO-KPG,Z[I/ITHOI\/'I IIOJINTHUKH, Cy3PIJIa
BO3MOKHOCTH il ipoBenieHusi PO, roBopsT skcnepThl. Bianenbiibl KOMIaHWd HE TOTOBBI
UATU Ha CYH_IGCTBeHHBIe AUCKOHTBI OIICHKHN 6H3Heca, HpGI[HO‘II/ITaH XKIAThb HOpMa.HI/IBaI_[I/II/I
CUTyalluu Ha PBIHKAX W BO3BpaTa MHTEpPECa MHBECTOPOB K O0jee pUCKOBAaHHBIM, HO U OoJjee
BBICOKO/IOXO/IHBIM aKTHBaM, TOBOpUT Cepreifuyk.

Camu MHBECTOpBI, UM€s BO3MOXHOCTb 3apaboTaTh BBICOKYIO «OE3pUCKOBYIO» JOXOJHOCTb,
YXOIAT C PbIHKA akiuil 1 TeM Oojee He cmemaTt yyactBoBaTth B PO, ormeuaer Llpimnakos.
«Takast cuTyanus IpoUINTCS €Ie HEKOTOPOE BpeMs, HO HaJ0 MOHMMATh, YTO CEHYac PHIHOK
akiuuil (yHOAMEHTAIBHO O4YeHb JemeB, Ha ¢oHe ocnabieHus pyons u  HUHEOIAIUA
UHCTPYMEHTBI C (UKCUPOBAHHOH /JIOXOJHOCTBIO HE TaK YK IpHUBIEKATeIbHbI, U MHOIHE
MHBECTOPBI 3TO XOPOILIO MOHUMAIOT U KAYT yIa4YHOI0 MOMEHTA JJIs BX0J1a», - TOBOPUT OH.

Ho 4T0 KOHKpETHO MOCTY>KUT TPUTTEPOM JUIs Hayaia NepeToKa MHBECTULIMN C JIETIO3UTOB Ha
PBIHOK aKIWW, CKa3aTh HEBO3MOXKHO, OJIHAKO KOTJA 3TO COOBITHE HACTYMHT, PHIHOK AKIIHiA
nmoiaeT pe3ko BBepx, a ¢ HuM BepHyTcs u IPO, noGaBun IlpimiakoB. I'maBHBIM
MOIEPKUBAONUM (DAaKTOPOM JUTSI phIHKA MOKET CTaTh puTopuka banka Poccuu: kak Tombko
y PBIHKA CJOXHUTCSI MOHUMaHHE O BO3MOXHOM CMSITUYEHUH JIEHEKHO-KPEAUTHOM MOJIUTUKH,
OMUTEHTHI BHOBb YCTPEMSTCS Ha PBIHOK, YBEPEHBI B « T-MHBEeCcTULIAAX Y.

MHCTUTYLIMOHAJIbHBIN UHTEPEC

C YBCIUMUYCHUCM KOJIMYCCTBA U pasMEpa CACIOK OTHOCUTCIIbHO NPCALIAYIICTO Irola SKCIICPThL
OTMEYaIoT U 0oJiee aKTHBHOE Y4aCcTUC MHCTUTYIIMOHAJIbHBIX NHBECCTOPOB.

«Ha nocnennux [IPO MBI yBUAENN 10J110 MHCTUTYLMOHAIBHBIX HHBECTOPOB cBbIlIe 50%. JT0
OTpaKE€HUE NIBYX TPEHIOB. Bo-MepBbIX, caM 3MHUTEHT peIIaeT, KOr0 OH XO4YeT BHJETh CPEIu
CBOUX I/IHBGCTOpOB, n caMm OHp@I[eJIHGT 9THU HpOHOpI_[I/II/I. BOBMO)KHO, KOMITaHUHN BBIGI/IpaIOT
OOJIBIITYIO JIOJIF0 MHCTHTYIMOHAJIBHBIX WHBECTOPOB, MOTOMY YTO 3TO JAeT JOCTYH K OoJiee
JUIMHHBIM JIeHbraM. BoO-BTOpBIX, 3TO MOXET OTpaxkaThb TOT (akT, 4To Ha (hOHE pocTa
KJIFOYEBOM CTaBKM YaCTHBIE WHBECTOPHI aKTHBHEE BHIOMPAIOT (OHIBI JICHE)KHOTO PBHIHKA.
IIpuToKH CpencTB B 3TOT MHCTPYMEHT CEHYac 3HAYUTENIBHO IIPEBBILIAIOT IIPUTOKHA HA PBIHOK
aKIui», - ToBoput JlormHoga.

«Tem He MeHee, KOHIEHTpALMS MMEH OCTAETCA OYEHb BBICOKOM - B pa3MEUICHUSX, KaK
IIPaBUJIO, CYIIECTBEHHBIM Y€K MOTYT JaTh BCETO HECKOJIBKO YIPABISAIOMIMX KOMITAHHUW, a
o0I1ee KOJIWYECTBO YHUKAJIBHBIX WHCTHUTYIIMOHATBHBIX WHBECTOPOB, yuyacTByromux B [PO,
€/1Ba IEpPEBAIMBAET 32 TPU JECATKA», - TOBOPUT L{pInakos.

«IIpu sToM MBI BUAMM, 4TO HHTepec K ydacturo B [PO mnpenmMyIiiecTBEHHO HAET OT
yopasitomux [IM®avmu wam 1Y (nmaeBble WHBECTHITMOHHBIC (OHJBI, JTOBEPHUTEIBHOE
yIpaBJIeHUE - pea.), CIpPoC OT CTPaxOBUIMKOB HeOoibmoi, a or HII®, kpymHeHmmx
y4yacTHUKOB [PO Ha pa3BUTHIX pBIHKAX, CIPOCA MTPAKTUYECKH HETY, - I00ABUII OH.

56



MOHHMTOPHUHI' CMH

CAMOPETYMUPYEMARA OPrAHM3ALMA
HAUMOHANBHAA ACCOUMALUMA
HEFrOCYAAPCTBEHHGB X
NMEMCUOHHBIX @OHAOOB

b P® B 2024 rogy pacmupuil BO3MOXHOCTH HEroCyAapCTBeHHBIX NMEHCHOHHBIX (OHI0B
no mpuoOpeTeHUio akiuii B pamkax [PO B coctaB meHcHOHHBIX cpenacTB. HecmoTrpsi Ha
JICCTBOBABIIME JIO0 3TOTO OrPAaHHYEHHs, KOTOpbIE HE TMO3BOJSIM (POHAAM HANPAMYIO
BBIXOJAUTh Ha pbIHOK [PO, HECKOJBKO HErocyaapCcTBEHHbIX IEHCHOHHBIX (OHI0B
[I0Y4acTBOBAJIO B COCTOSIBIIMXCS B Tekyuiem roxy IPO poccuiickux KOMIaHUil B KauecTBE
WHBECTOPOB, TOBOPUJIA B OKTSAOpE NUPEKTOp JernapTaMeHTa MHBECTULMOHHBIX (DMHAHCOBBIX
nocpenHukoB [{b P® Onpra unusHHUKOBA.

«Mpr1 He Bunenu nener HII® na tex aesaru [PO, opranuzatopamMu KOTOPBIX MbI BBICTYITHIIN,
- pacckazanu B «T-MuBecTunusax».

«ITo mpomenmum B 2024 rony IPO cknaneiBaercs Bneuatienue, yto y HIID orcyTcTByeT
WHTEPEC K TaKUM CHENKaM, M KaXXETCs, YTO STO CO3HATEIbHBI BHIOOpP, a HE PETYIATOPHOE
orpannyeHue. OueBuaHO, uTo eciu HIID nomxen obecrneunBath 6€3yOBITOUHOCTD BIIOKCHUIH
nu KOMH@HCI/IpOBaTB y6I>ITKI/I oT I/IHBGCTI/II_[I/IOHHOI\/'I NCATCIIBHOCTHU 3a COGCTBCHHBIﬁ CUeT, TO
BJIO’KCHHS B aKIIMH JIJIS1 HETO OYIyT CIIMIIIKOM PUCKOBAaHHBIMKY, - CKazaul L{pImiakos.

UTO-TO HA CBEPXBOI'ATOM

HupekTop nenaprameHTa mo pabore ¢ smuTeHTaMu MockoBckor Oupku Hartanwst JlornnoBa
nerom B uHTEpBBHI0 PUA HoBocTu roBopuia, yto MockoBckas Ouprka yBHIeNa MEepBbhIC IIaru
10 y4acTuio B poccuiickux PO 4acTHBIX MHBECTOPOB CO CBEPXKPYIHBIM KalUTAJIOM.

«Y4acThe Takoro BUa WHBECTOPOB UMEIO MECTO OBITh B IMEPBOM MOIYTOJUU, OAHAKO OHU
3aHUMaJM 3HAYUMYIO JOJI0 OT OOIIero crpoca TOJNbKO Ha «XaWIMOBBIX» CHEIKaX C
CYIIECTBEHHBIM 00BbEMOM mepenoanucku. [Ipu 3ToM Ha MeHee aKHOTAKHBIX Pa3MEIICHUSIX
ux jois Obuta ckopee HecymecTBeHHa. COOTBETCTBEHHO, MOBBIIIEHUE X poiu B [IPO Oyner
BO MHOTOM 3aBHCETh OT psiia (PaKkTOpOB, BKIFOYAs POCT OOBEMOB Pa3MEIICHUI», - TOBOPUT
npeacraBuTens « T-MHBeCTULININ.

«Ouenka yuyactus UHNW (ultra high net worth) uHBecTOpoB 3aBHCHT OT KaTeropHu3aluu
TAaKOro THIIA MHBECTOPOB B KHHUre 3asBoK. bosee Toro, naHHass KiaccugpuKauus
1oJpa3yMeBacT ydeT akTUBOB I10J] YIpaBJIEHHEM, a HE pa3Mep ueka Ha ywactue B [PO.
WHBecTop, pemmBIIHi MOy4acTBOBAaTh Ha S0 MIJITHOHOB PyOJieii, MOXKET NMPUHAJICKATh KaK
kareropun HNW, tak m x UHNW. Tem He MeHee, ecnu TOBOPUTH IIPO CTPYKTYpPY
PO3HMYHOTO CHpOCa, TO MO HAIIeMy OMbBITY 3asiBKH pazmMepoM oT 50 MUUIMOHOB pyOJiei
dopmupytot 10 50% pO3HUIHOTO CIIpocay, - TOBOpUT LpimiakoB u3 «CoBKOMOAHKa.

«Kareropun xmmentoB HNWI u UHNWI B 6a3ax poccuiickux OpOKEpOB BMOJHE MOTYT
COOTHOCHTHCA C O6’beMOM y4acTuAa B CACIIKAX C PAAOM WHCTUTYHHOHAJIbHBIX NHBCCTOPOB. PH,Z[
OpOKepOB Hayajdl WHIAMBUAYAIbHYIO PabOTy C 3TUM THUIIOM KJIMEHTOB, YTOOBI B TOM 4YHCIIE
KOMIICHCHUPOBATh JKeTaeMblii 00beM MHCTUTYIIMOHAIBHOTO CIIPOCa B CHETKAX», - paccKasaia
pykoBoautenb ECM-nipoektoB BCS Global Markets Anacracus [ly3aHoga.

[MPOT'HO3 HA 2025 T'O/]

Y4YacTHUKM pBIHKA CUUTAIOT, YTO HACTOSIIMM OyM POCCHHCKHX TNEpPBUYHBIX ITyOIUYHBIX
pa3sMELIeHN akui ee Brnepeau. «byM He 3aKOHYMIICA, CKOPEE, OH €UIE HE HAaYMHAJICA», -
roBoput Ily3zanoBa u3 BCS Global Markets.

«MOXHO TOBOPUTH O JABYX OJHOBPEMEHHO CYIIECTBYIOIIUX PAa3HOHAIPAaBICHHBIX
TEHJICHIIUSX: C OJHOW CTOPOHBI, OKHJIAHWE POCTa 00BhEMa CAEIIOK BBUIY MOATOTOBKH K PO
KOMITAHUH € TOCY4aCTHEM, C APYTOU - JOCTYNHOCTh IIEPBUYHOIO Pa3MELICHUS I CPEIHETO
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Ou3Heca U cokpamieHue o0beMoB. KonmmuecTBo pasmerneHuil Oyner 3aBUCETh OT oOIIen
PBIHOYHON KOHBIOHKTYpPBI, HO OTJIOKCHHBIM pipeline 3HAUYUTENbHBINH, 3TO mopsaka S0
koMnaHui. M 5TOT I1aH MOXKET 6I>ITB pCain30BaH 3a 1o/, ABa UJIN Tpu», - MIPOJOJIZKHIIA OHA.

MockoBckasi Oup)ka OpUEHTHUPYETCsl Ha MPUMEPHO Takylo ke mudpy no kommuectBy PO u
o0beMy peiHKa B 2025 roay, Kak u B 3TOM Troay. «B HOJ0XHUTENbHOM clieHapuu 0e3 HOBBIX
IIOKOB MBI MOXEM YBHUIETb POCT NMEPBUYHBIX Pa3MEIIECHUN B TEUEHHE TOJa», - CUUTAET
JloruHoBa 13 MOCKOBCKOM OUPKH.

«MpsI TIpoiokaeM HaOIOIaTh WHTEpeC K mpoBeneHuio [PO co CTOpOHBI MIMPOKOTO Kpyra
SMHUTCHTOB - CpCAU HHUX KaAK KOMIIaHHUU «HOBOM» 3KOHOMHMKH, TaK H OMHTCHTHI U3
TpaaULIMOHHBIX oTpacieil. [Io Mepe CHUKEHHS KITI0YeBOM CTaBKM aKTUBHOCTH Ha phiHKe [PO
Oynet pactu. I[Ipu TakoMm CIIeHapUU €CTh BEPOSATHOCTh, YTO B CIEAYIOLIEM TOAY MBI MOXKEM
yBHUAETh 8-10 HOBBIX AMUTEHTOB. CKOpee BCEro, B CPEIHECPOUYHON MEPCIEKTUBE, pa3Mep
caenok [PO Oyzaer mpomomkaTh OCTaBAaThCS OTHOCHUTENHHO HEOONBIIUM U B IMOAABIISIOIIEM
KOJIMYECTBE CIIydaeB Bpsi ik MPeBhICUT 3-10 MmmmuapaoB pyoeii», - roBoput Cepreiayk.

HecMoTpst Ha BBICOKMI YPOBEHB KIIKOYEBOM CTABKU, MHTEPEC DMUTEHTOB K BBIXOAY Ha PBIHKU
AaKIMOHEPHOTO  KaluTaJla  OCTAeTCA,  IOATBEPXKAAaeT  AMPEKTOp  JlenapTaMeHTa
unBectumonHoro Ousneca «CIIb banka» Anna KympusHoBa. «Mbl oxujgaem, 4TO B
CJIEAYIOLIEM IOy aKTUBHOCTh B cermeHTe IPO cyiecTBEeHHO BO3pacTeT», - TOBOPUT OHA.

«B Hacrosiee Bpemsi «CIIb bank», kak HHBECTUIIMOHHBIM KOHCYJBTAHT U YaCTh IKOCUCTEMBI
«CIIb bupxwu», akTUBHO BEIET NMEPEroBOPhl ¢ HECKOJbKHUMH SMHUTEHTAMH IO BBIXOAY Ha
oupxy - kak B cermeHte IPO, Tak u mo LIDA u obmurammsiM. Yike HUMEIOTCS CACTKUA B
pipeline, MBI OXHUJaeM YBEIMYEHHUE MX YHUCJIA B TEPBOM KBapTaje CIEAYIOIIETO Toaay, -
nob6asuna KynpusHosa.

«MpbI TOHUMAaEM, YTO MOPSAJKA JECATH KOMIAHUM HAXOASTCSA B BBICOKOM CTETIEHU TOTOBHOCTH
st ipoBeieHus [PO - 3To Te, KTO XOTeN BBIXOJIUTh 3TOM OCEHBIO WIIM B HA4aJle CIEAYIOIIETro
rojaa, Ho nepeHec pasmenieHre. CoOOTBETCTBEHHO, KOTIa PhIHOK OTKPOETCS, MbI ITPEXKE BCETO
YBUIMM 3TH CACTKN», - TOBOPUT LIpimnakoB u3 «CoBKoOMOaHKay.

«Kpome 3TOro, ectb psifi KOMIIaHWil, KoTopbele ceroaHsi rotoBiarcs Kk [PO B konme 2025 -
Havane 2026 rona. Takux emie Oomnblie, HO HE (DAKT, YTO BCE MPOUAYT MyTh MOJATOTOBKH JI0
KoHIIa. Takum 00pa3om, CymiecTByeT OOJBION pipeline CeToK U BCS MHTPHUTA B TOM, KOTJa
OTKpOETCS PhIHOK. Eciy MBI yBUAMM NepBbI€ CAEIKU BECHOH, TO MoouTh pexops 2024 roga
MO0 KOJIMYECTBY HOBBIX UMEH M cOOpaM Ka)XeTCsl BIIOJHE BO3MOXKHBIM, HO MbI Obl B 0a30BOM
clieHapuu oxuaanu, 4ro 2025 rox OyJeT mpUMEpHO TakuM ke, Kak 2024 roay, - 3aKII0YnI
pmnakos.

TACC, 24.12.2024, B Mockee Hazpadunu sudepoe ¢huHaHCO08020
cekmopa Ha npemuu «PuHaHcoesas annuma Poccuu 2024»

B Mockee 18 dekabps 2024 2oda cocmosinacb degsamHaduyamas UepeMOHUSs
8pydeHusi Haepad npemuu «®PuHaHcoesass asnuma Poccuuy. bbinu nodeedeHsbl
pesynbmamel 2024 200a. Noymu 0sa decsmurnemusi Hagpada s8/s9emcsi CUM80SIOM
rpu3HaHus 3acriy2 u 0ocmuxxeHud rnpedcmasumersiel ompacrsiu.

Jlaypears! Ilpemun «®PunancoBas Onuta Poccunm 2024»- 3T0 KOMIAHMM B pa3IU4HBIX
CerMeHTax orpaciu. B xozme mpemMun ObUIM BpydYeHBI TPU JECITKA HArpai, Cpelud KOTOPbIX:
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«I'pan-pn», «Hagexnocts», «JluHaMuKa pa3sBUTHs», Harpaabl B HMHIAUBUIYAIBHBIX U
CHEIHMabHBIX HOMMHALUAX. Takke B 3TOM roay ObUIO BPYyYE€HO MHOTO MEpPCOHAIBHBIX
HarpajJ, Cpeaud HHUX OTMEUYEHbl pEe3yJbTaTbl 3a pa3BUTHE NPOrpaMM  MOAAEPKKHU
MPOMBIIIUIEHHOCTH, 32 CIeJKH M&A Ha CTpaxOBOM PBIHKE, 32 Ba)XXHOCTh MOMYJISpU3AIUN
(MHAHCOBON TPAMOTHOCTH U YIIPABJICHUS JIUYHBIMH (PUHAHCAMHU.

Tpaguunonno Meponpusarre npouuio B KyiasrypHom nentpe I'masYnAK npu MUJL Poccun.
Lepemonuto nposenu Bepa Kpacosa u FOpuit bornanos.

Cpenu rocteil MepornpusTHs PyKOBOAUTEN KITIOUYEBBIX MOAPA3CICHII OaHKOB U KOMIIAaHUH-
nobenuteneit mpemuu, uwieHol Oprkomurtera npemun u CMU. Harpagsl nmobGemurensm
Bpy4aJy MPeICTaBUTENN DKCHEpTHOro U [loneunTensckoro cOBeTOB MpEeMUH, aBTOPUTETHBIE
NIEPCOHBI POCCUICKOTO JETIOBOTO COOOIECTBA.

«MBI KMBEM B yAMBUTEIBHBIX OOCTOATENBCTBAX, TJI€ OSKOHOMHYECKHE W3MCHCHUS
MPOUCXOAT C HEBEPOSTHOU CKOPOCTHhIO. C OJHON CTOPOHBI, MHOTHE UTPOKH (PMHAHCOBOTO
pPBIHKA CTAJIKHUBAIOTCS C HEOOXOJIUMOCTBIO TIPOCTO JIepkKaThes Ha miaBy. C Apyroi CTOPOHBI,
3TH K€ WIPOKH HE TOJIbKO CIIPABISIOTCS C BBI30BAMH, HO U aKTUBHO JAEMOHCTPUPYIOT
KpEaTUBHOCTh, KOTOpasi CTAaHOBUTCS JBWXKYIIEH CHUIION, CTOCOOCTBYIOIIECH Pa3BUTHIO HOBBIX
uaeh, TpPOAYKTOB M yciuyr», - OTKpbIBash TOPKECTBEHHYIO IIEPEMOHHMIO, B CBOEM
BCTynuTeapHOM ciioBe coobmun I[Ipeacemarens Ilomeuntensckoro CoBeTa NTpeMHHA
«®unancosas »>nuta Poccuny» I1.A. Mensenes.

«Xouy TOMYEPKHYTh, UYTO OAHKOBCKHH CEKTOp SBIACTCS OCHOBOM  (pUHAHCOBOM
CTaOMIIBHOCTH, HMHHOBALIMOHHOTO PAa3BUTHUS U JOBEPHs rpaxaaH. Mbl coOpaiuch 31eck, cpein
HACTOSIINX JIMJIEPOB 3TOTO PHIHKA, U BCE UX JTOCTUKEHUS - 3TO PE3yJabTaT YIOPHOIO TpyAa U
NPEJaHHOCTHU AETy», - coo0mmi Bumie-npe3uaent Accounarnuu 6ankos Poccun JI.I'. JIunaes.

«ITo uroram 3TOroO roja MOXHO CIENATh BHIBOJ, YTO TPYAHOCTH TOJBKO MOJ33aJOPUBAIOT HAC.
Jlist ynpaBisONUX, THBECTHIIMOHHBIX W OPOKEPCKUX KOMITAaHWN Ha (PUHAHCOBOM DPHIHKE B
3TOM TOJy OBLJIO MHOTO BBI30BOB, HO OYEBHIHO, YTO JUAEPHI PhIHKA C HUMH CIIPABUIIKCH.
PerHOK ynipaBieHHs akTUBAMH TpaHC(HOPMUPYETCS BCIEA 32 U3MEHEHUSIMU BHEITHEH Cpefibl U
YCHEIIHO KOHKYPHUpYET ¢ Jeno3uTamu. HecMoTpsi Ha BHeEIIHee JaBlieHUE, YNPaBISIOLIUEe U
WHBECTUIIMOHHBIE KOMIIAHUU HAXOJSAT PE3EPBBI Ui POCTa U ApaiiBepsl pa3BuTus. OTpacib
HII® BooOme mepexuBaeT HACTOAMMKA OyM, aKTHUBHO CTapTOBaB padOTy IO Iporpamme
JONTOCPOYHBIX cOepexxeHuid. Bee ato nokaseiBaet, uto u YK, u UK, u HII® no npaBy Bxoasr
B JINTY (PMHAHCOBOTO pPHIHKA W (GOPMHPYIOT €ro JIaHaAmadT», - COOOmMIn Y IpaBstonui
JUPEKTOP IO CTPaxOBbIM M HMHBECTHMLMOHHBIM pedTuHram «JkcnepT PA» A.E. fluuH n
I'enepanbHblil qupekTop AHanuTuyeckoro neHtpa «busznec/pomy», Ilpencenarens komurera
no ¢uHancoBbIM peiHKaM «OIIOPA POCCHUN» I1.A. Camues.

https://tass.ru/novosti-partnerov/22759417
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HOBOCTU 3APYBEXHbIX MEHCUOHHbLIX CUCTEM

HoBOCTN NEHCMOHHOM OTpacnun cTpaH 6nMxKHero
3apybexba

NUR.KZ, 24.12.2024, CKosibKO OeHe2 Hayucaunu eknadvyukam EHI®
c Havyana 2024 2o0a e KazaxcmaHe

C Hayana eo0a Ha rEeHCUOHHble c4Yema KasaxcmaHues Oblrio Ha4qucrieHo
bonee 2,8 mpnH meHae uHeeCcmMuUyUOHHO20 0oxoda. Imo rnoymu 8 2,2 pa3sa bonbuwe,
yeMm 66110 8 2023 200y. [NodpobHocmu y3Hanu xypHanucmsl NUR.KZ.

KaK HU3BCCTHO, IICHCHOHHBLIC AKTHUBBI Ka3aXCTaHICB HE JICKAT «MepTBBIM pr3OM». Nx
MOCTOSTHHO BKJIQ/IBIBAIOT B pa3jMYHble (UHAHCOBBIE HWHCTPYMEHTHI, YTOOBI TOJTYYUTh
I[OHOJIHI/ITG.HBHBII\/'I 0X0Md. 3aHI/IMaIOTC$I I/IHBCCTI/IpOBaHI/IeM IICHCUOHHBIX HaKOHHGHI/Iﬁ
Kasaxcradies Harmmonanpupiil 0auk PK # 11sTe 4aCTHBIX KOMIIAHUM.

Hamomanm, 1r000# Kenmaroniuii MOKeT BBIOpaTh ceOe YIPaBIISIONIET0 WHBECTHIIMOHHBIM
noptdenem (YUII) u nepeBectu emy 10 50% neHCHOHHBIX HaKoIUIeHUH. [Ipu 3TOM BBIOMpATH
OJIHy KOMIAHHUIO HE 00s3aTENbHO, MPHU KEIAHUW MOXKHO TEepelaTh 4acTh CPEICTB KaKIOMY
YIPABJISIONIEMY.

Crout ormeTHTh, uTo ¥ Hanmonaneuelii 6ank PK, u Bce yacTHbIE ynpaBisonue MoKa3bBaoT
B 2024 roxy xopomue pe3ynbTaThl. [1o coctossHuio Ha 1 nekabpst OHU MOTYYHIIN TOXOTHOCTD,
KOTOpasi BBOE MpEBbIIIaeT HHGIIALNIO, HAKOIUICHHYIO ¢ HayaJa roja.

Taxk, cormmacHo nanHbpIM EnnHoro HakonmuTeapHOTO neHcuonHoro ¢ouaa (EHIID), mo uroram
HOSIOpST BCE YIPaBISIIONIME 3apa0oTany I Ka3axXxCTaHCKUX BKJIATYMKOB Oosee 2,8 TpiH
TeHre. JTo mouTH B 2,2 pa3a 6omblie, ueM 0bu10 B 2023 roay (1,3 TpaH TeHTe).

YacTHble YIpaBIsSIONIMEe HHBECTULIMOHHBIM MOPTQEeM B COBOKYITHOCTH 00JIaJJal0T aKTHBAMHU
Ha 63,3 mupa tenre. C Havana 2024 rona oHu 3apaboTanu Al CBOMX KJIMEHTOB Oonee 7,9
MJIp/1 TEHI€:

AO «Jusan Invest» — 1,33 mupa tenre, 10xoaHOCTh — 15,24%;

AO «Halyk Global Markets» — 602,5 miiH TeHre, 1oXoaHocTh — 14,46%;
AO «BCC Invest» — 660,1 MiH Tenre, 1oxoaHocTh — 13,91%;

AO «Centpac Cexproputuz» — 199,51 man Tenre, noxoaHocts — 14,82%;

AO «/10 Haponunoro banka Kazaxcrana «Halyk Finance» — 5,12 mupa TeHre, JOXOJHOCTb
—-15,41%.

Uro kacaercs Hammonanenoro O6anka PK, To oOmas cymMMa akTHBOB, KOTOPBIMH OH
ympasisier, B 2024 romy coctaBisier Oonee 21,8 TpaH TeHre. DTa cymMma XpaHHTCS Ha
VHIVBUAYAJIbHBIX IEHCUOHHBIX CYETAX BKJIAAUYUKOB.
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Eme nopsinka 218,3 Mipa TeHre XpaHHUTCS Ha YCIOBHBIX cue€Tax — AT JeHbru B 2024 rony
MOCTYIIHJIM 32 CYET HOBOTO 00s3aTEIFHOTO MEHCHOHHOTO B3HOCA padoTonarens (OIIBP).

3a 11 mecsueB Hambank 3apabotan mns rpaxman Oonee 2,8 TpIH TEHTe Ha CpEACTBAX,
COPMHPOBAHHBIX 3a CUYET O0SM3aTENBHBIX H JOOPOBOJBHBIX IEHCHOHHBIX B3HOCOB.
Joxomuocth coctaBmiia 14,85% — 3To moutu B ABa paza 0oJbIIe, 4eM ObLIO ToJ Ha3al.

Eme 14,5 mupa teare Hambank 3apabotan Ha HHBECTHPOBAHUM CPEICTB, CHOPMUPOBAHHBIX
3a cyeT OIIBP. Ux noxomHocTh coctaBuia 12% c Hadana roja.

[loxoaHocTb NeHcMoHHbIX akTueoB EHM® Ha 1 aekabpsa 2024 roaa
(B U(l)

= [loxogHocTh - MHbnaumua
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HauuoHaneHeld HaumoHaneHeld  Jusan Invest  Halyk Global ~ BCC Invest "CeHtpac  Halyk Finance
6anuk PK (OMNB)  GaHk PK Markets CeKbloputia"
(ONBP)

JloXxoaHOCTh IEHCMOHHBIX aKTUBOB. JlaHHBIC: ENMUHBIN HAKOMUTEIBHBIN IEHCHOHHBINA (DOH]T

TakuMm 006pazom, MOKHO OTMETHUTH, 4TO B 2024 roly IEHCHOHHBIC HAKOILJICHHS Ka3aXCTaHIICB
HE MPOCTO COXPAHWJINCh, HECMOTPS Ha MHQIALHUIO, HO U B pa3bl YBETUYUIUCH Onarogaps
WHBECTI0X0/y, KOTOPBIA 3aMETHO CTaJl PEBHIIIATH OOy CYMMY MOCTYIIAIONIUX B3HOCOB.

https://www.nur.kz/nurfin/pension/2204163-skolko-deneg-nachislili-vkladchikam-enpf-s-
nachala-2024-goda-v-kazahstane/
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UPL.uz, 24.12.2024, Y36eKCKuM MeHCUOHepaM pacckKasasu,
HacKoJslIbKO ebipacmym neHcuu e 2025 200y

CoenacHo uHgopmayuu, o3gy4yeHHoU Ha 3acedaHuu Komumema ro 6rodxemy
U 3KOHOMUKe, 8 Y3bekucmaHe oxudaemcsi pocm cpedHel neHcuu 0o 1,65 munnuoHa
cymos 8 2025 20dy. [lpoecHo3upyemcsi, 4mo 4ucrio rosydamenel neHCUOHHbIX
8blirnsiam e cmpaHe yseniudumcs 00 4,3 MusnuoHa 4Yesriosex.

3HauuTeNbHAs YacTh T'OCYNAapCTBEHHOIro Orojkera, a UMeHHO 52% wnu 178 TpHILIMOHOB
CyMOB, OyJeT HampaBieHa Ha (UHAHCHPOBAHHE COLMAIBHON cdepbl. DTO MOTUEpPKUBAET
IPUOPUTET TMPABUTENLCTBA B OOECIEUEHUU COLMAIBHOTO Onaromoiyyust rpaxaas. s
MOJJICP)KAHUST CTA0MIBHOCTH TIEHCUOHHOM CHUCTEMBl M TapaHTHUPOBAHHOW BBIIUIATHI TICHCHIA,
W3 rocynapcTBeHHOro Oroxkera B [leHcnoHHBINM GoHA OymyT mepeunciaeHbl TpaHchepTsl B
pa3mepe 18,5 TpmiIHOHOB cyMOB. /laHHas Mepa NMO3BOJIUT KOMIIEHCUPOBATH OTPHUIIATEIBHYIO
pa3HHUIly MEeXIY JOXO0JlaMu U pacxofamu (poHma.

B xome oGcyxnenus OOKETHOW TOJUTHKM 0co00e BHUMaHHE YAEISUIOCH MepaMm IIo
TIOBBIIICHUIO YPOBHS JKU3HU HaceleHus. [100KUTEeThHO OlleHeHa paboTa 1Mo aApecHOCTH H
3 PEKTUBHOCTH HCHOJIB30BAHUS CPEACTB COLMANBHOM 3amuThl. Kpome TOro, ormeueHo
yBEIWYCHUE 3apa0OTHOM TUTaThl, TIEHCHMH ¥ TIOCOOMH COTPYIHHUKAM OIOJIKETHBIX
OpraHu3alii, Kak MUHHUMYM, Ha YPOBEHb TOJ0BOH HMHQISAIMU. DTO CBHUIACTEILCTBYET O
CTPEMIICHUH TOCYapCTBa COXPAHUTh MOKYIATEIbCKYIO CTOCOOHOCTh TPAXKIaH | MOAIEPKATh
uX (PMHAHCOBYIO CTAOMIIBHOCTD B YCIOBUSAX U3MEHSIOUINXCS SKOHOMUYECKUX peauil.

CrpaTerust MOBBIIICHUS COLMAIBHBIX BBIIUIAT HANpaBlieHa Ha OOeCleueHHE JTOCTOWHOTO
YPOBHSI >KU3HU JUIS TIEHCHOHEPOB M PAOOTHUKOB OrOJKEeTHOM cdeprl. Brmactu mpomormkat
paboTy 1Mo onTUMH3anuH OIOKETHBIX PAacXOOB M IOMCKY HOBBIX MEXaHH3MOB HOIJICPKKH
HanOoJiee ysI3BUMBIX CJIOEB HACEICHHUS.

https://upl.uz/economy/47694-news.html

HoBoCTM NeHCMOHHOM OTpacnu cTpaH AanbHero 3apyoexbs

leHcusi.pro, 24.12.2024, AmepukaHyamM xomsim yeesiu4umsb
ebiniambl M0 cmapocmu eornpeku npobsieMamM € MeHCUOHHbLIM
¢ghoHOOM

[MpesudeHmy CLIA [Jxo batiOeHy nrnocmynun Ha paccMompeHue
3aKOHOIMPOEKM, Komopbili ygenudugaem reHCUOHHbIE 8birsiambi boree yem 2 MIH
amepukaHues. Ecnu enaea eocydapcmea nodnuwem OOKyMeHm, uHOekcayusi
cocmasum 0o 500 Odonnapose 8 mecsu, coobwuno azeHmcmeo Bloomberg.
LokymeHm ycniewHo ripowesn obe nanamel KoHepecca.

Peuyb nmer B OCHOBHOM O Te€X, KTO INOJy4aJl MHOCTPAHHBIE IEHCUU, U O TOCYAAPCTBEHHBIX
CITy’KaIllUX — MOJIMIEHCKUX, MTOKAPHBIX, YUYUTEsIX. Bce OHM nenanu B3HOCH B (hefepalibHbIN
WJIA MECTHBIA IEHCUOHHBINA (DOHJI, HO HE TUIATHJIM HAJIOTH Ha COLMAIbHOE 00eCcIIeYeHue.
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Brimnatel atum moasM ymeHbImmnu 6ornee 40 yiet Ha3aa u3-3a pocTa Ynciaa MEHCHOHEPOB —
YTOOBI 3KOHOMUTH JCHBIM FOCYAaPCTBEHHOTO TICHCHOHHOTO (hoHIa. BrokeTHOE yIipaBiIeHHe
Konrpecca  moacuuTano, YTO  3aKOHONPOEKT B  Cllydae  MPUHATUS  YCKOPHT
HEIJIaTEKEeCTIOCOOHOCTh IEHCHOHHOTO (JOH/Ia Ha TTOJITO/1a.

Hedunut cpenctB oxunator k 2034 romy, 3aKOHONPOEKT YBEIHUYUT AbIpy Ha 196 mupa
noymapoB. B pesynbrate, mo Bepcum KoHrpecca, cpemHecTaTUCTHYECKas Tapa, KoTopas
BbIiZIeT Ha meHcuio B 2033 roay, MOXKET CTOJKHYThCS C COKpAIlEHHEM IOXU3HEHHBIX
noco6uii Ha 25 000 1oIapoB €KETro THO.

CpennecratucruyeckoMmy rpaxkaanuny CoeauHeHHbix IlltaroB Amepuku HeoO0X0IUMO
HakormuTh 1,5 mMiH mosmapoB (150 muH py0ueit), 4ToOBl 4yBCTBOBAaThH ceOsi KOM(POPTHO U
0€33a00THO Ha MeHcuu. D10 oyTH B 17 pa3 OoJble, yem ceifuac B CPEHEM OTKJIIA/IbIBAIOT
amepukanipl (88 400 momrapoB), mokazano uccienoBanne kommanuu Northwestern Mutual.

https://pensiva.pro/news/amerikanczam-hotyat-uvelichit-vyplaty-po-starosti-vopreki-
problemam-s-pensionnym-fondom/

duHeepcusi.ru, 24.12.2024, KHP yeenuyueaem 6r00)XemHoe
cmumynuposaHue 3KOHOMUKU

MuHucmepcmeo ¢buHaHcoe Kumasi ogbuyuanbHO nodmeepousio HaMepeHUus
npasumersnbcmea ycunume 6rodxemHoe cmumyiupogaHuUe 3KOHOMUKU 8 2025 200y.
CoenacHo uHgopmayuu MarketWatch, 06 amom 6b1710 06b518/1€HO 10 pe3yribmamam
exeeo0HO20 coeewaHuss eedomMcmea, Ha KomopoMm bbinu  onpedeneHsbl
rnpuopumemsl Ha criedyrouwul 200.

B pamkax 3THX IUIaHOB MPEIYCMOTPEHBI BBIITYCK FOCYIapPCTBEHHBIX OOJIMTallui, yBETUYEHUE
NEHCHOHHBIX BBIILIAT ¥ JONOJHUTEIBHBIE MEPBl MOANEPKKH CHCTEMBI 3APAaBOOXPAHCHUS.
Take Munpun Kuras cooOummn o HaMepeHHWH pPacUIMPUTh MPOTPaMMbl TPEHA-UH JUIS
IPaXAaH U aKTHUBU3UPOBATh YCUJIMS 110 IPUBIICYCHUIO MHBECTHIIAM.

Panee xuTaiickue BIAacTH 3asBISUIM O HAMEPEHHUU COCPEAOTOYMTHCS HA IOBBIILICHUH
norpeduTensckoro cnpoca B 2025 roay, OJHAKO KOHKPETHBIE MEpbl OYAYyT PacKpbITHI,
BEPOSITHO, B MapTe, KOrJa 3aKOHOAATENH MPEACTaBAT SKOHOMUYECKHE OPUEHTUPBI CTPaHbI Ha
Oymymuii Tof.

https://www.finversia.ru/news/markets/knr-uvelichivaet-byudzhetnoe-stimulirovanie-
ekonomiki-148355
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