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Tembl gHA

Hezocyoapcmeennvie  nencuonmvie  gonovt  (HIID) cmozym  uneecmuposamo
neHcuoHHvle peszepgvl 6 akyuu 6 pamxax IPO, eciu cosoxkynHuili 06vem pasmeujens
cocmasnsiem ne menee 3 mapo pyoneii. Coomsemcmsyrowee ykazanue banka Poccuu
ecmynaem 6 cuny 13 okmabps, coeopumcs 8 coodujeHuu pe2ynimopa. AHano2uyHblll
HOPAOOK Yyoice Oelicmayem 8 OMHOuEeHUY NeHCUOHHBIX HaKOnaeHul, nanomunaem L[P.
Panee nopoe ons yuacmus gponoos ¢ IPO cocmasnan 50 mapo pyoaeu. [ona axyutl,
Komopyto cmozym noxkyname HII®, yeeruyunace ¢ 5% 0o 10% om obwezo obvema
pasmeujenus, cooowaem «Mnmepgarcy

LIF paccmampusaem 603MONCHOCMb OMKA3AMbC OM HEKOMOPbIX 02PAHUYEHUU 0I5
He20Cy0apCcmeeHHbLX NeHCUOHHBIX or006 (HIID) no kauecmay akmueos 6 nopmaensnx
UX NEHCUOHHBIX pe3epeos U 20Mo8 NOUMU HA NOCAAONeHUs K UX UHBECMUYUOHHOU
oexnapayuu npu yCuieHuy poau Cmpecc-mecmuposanus, ciedyem u3z paspabomanHoll
DpezyIsmopom KOHYenyuu paseumusl pe2yaupoeanuss UHBECMUYUOHHOU OesimelbHOCmU
HII®, komopas 6vi1a pazocaana ghonoam (¢ doxymenmom osnaxomunucy Frank Media,
e20 nonyueHue noomeepounu 08a cobeceonuxa ¢ HI1®)

Kozoa monoo — rkasicemes, umo denez Haoo éce menvuie. Kocoa 6yoywee nacmynaem,
OKa3bl8AEMCsl, 4MoO 6 CMAPOCMU HYJICHbI KA4ecmeeHHvle IeKapcmed U nomMo2ams
oemsam/snykam. Haxonumo na 6yoyuee muoco — 3adaua 011 NeHCUOHHO20 (oHOa ¢
Xopouwieti penymayueil u 8blcokou 00xoonocmwro. Pond «byoyweey» exooum 6 mon-10
HII® no o0oxoonocmu. «llencus.proy obvschsiem, Kaxkue onyuu npeoiazaem
«Byoywee» u Kax Ha HUX MOJCHO 3apabomamy

Hezocyoapcmeennvie nencuonnvie ¢onowvt 3a Il keapmana 2024 200a eviniamuiu
poccusinam 77 mapo pyoaei, umo npegvicuno noxazamenu 2023 cooa na 17%. K maxum
evigo0am npuuiiu anarumuxu HIID «/Jocmotinoe 6ydywee», Komopvle u3yuuiu
PEGUOHANLHYIO CIMPYKIMYPY 8bINAAM NEHCUOHHLIX (POHO08 Ha ocHOBe OanHbix Bbanka
Poccuu. FBonvwas uacmv ewinnam HIID (51 wmapo pybnrei) — cpeocmaa,
nepevucieHHvle 8 PAMKAX He20CyOapCmeeHH020 NeHCUOHHO020 obecneyenus. Ilo
002080pam 0053ameNbH020 NEHCUOHHO020 CMPAaxosanust Gonovl eviniamuiu 26 mapo
pyonei, nuwem «Baw [lencuonnwiti bpoxepy

Hoesoe uccneoosanue «HMneoccmpaxay u HII® « Coyuymy» npodemoncmpuposano, ymo
28% poccusn npooondxcam pabomams Ha nencuu. 30% u 37% coomeemcmeenno
nAGHUPYIOmM DOIbUE NYMeuecmsosamy Uil 0C80UMs HOBYI0 npogeccuro. 16% xomenu
Obl HcUMsb Ha 0ave unu nomo2ams demsam ¢ enykamu, a 18% paccuumuvlearom 6onvuie
8pemenu yoensims 1oouUmMomy oeny uiu xooou, nepedaem AK&M

Hoewiil necocyoapcmeennblii neHcuonuwill pono «Peneccanc HaKxonienusy noayyun om
banka Poccuu npaso gpopmuposams 0oneocpounsie coepedtceHus epaxrcoat, mo ecmo
cman onepamopom IJ[C. [Ipu smom cam ¢hono ewe ne nauan ceoro pabomy. HIID
«Peneccancy cman 31-m no cuemy onepamopom I1/[C. Bcezo 6 PD 3apecucmpuposarno
35 ¢ponoos, npuuem 06a uz nux, exnouas «Peneccancy, noayuunu auyensuio moavko 8
2024 200y. HII® T-banka maxdce umeem npaso OMKpbIBAmMb CYemd 8 Npocpamme
007120CPOUHBIX cOepedceHuUll, HO NOKA euje C80I0 0esimelbHOCMb He HaYal, cooduiaem

«llencus.proy
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Ilo umoeam nepesoii nonosunvt 2024 2o0a pasmep cpeoueti HazHaveHHOU neHcuu 6 P®
cHu3uncs 00 25% omHocumenbHo cpedHe2o pamepa HavucieHHoU 3apabomuotl niamol
pabomuuros, ciedyem u3 onyonuKkosannozo 6 cpedy doxnaoa Poccmama « Coyuanvho-
9KOHOMUYecKoe nonodxcenue Poccuuy. 3navenue smozo koagpguyuenma 3amewjenus
CMAN0 CamblM HU3KUM 3a NOCIeOHUe O0ecsimb Jiem, Ymo ompasicaem omcmasauue
MemMno8 noevluleHUss NeHCUl Om CKOPOCMU POCMA 3apuaam HA 0euyumHom pbinKe
mpyoa. Ecnu 6 2023-2024 200ax 00x00bl pabomuukos 8blpociiu CO80KYNHo Ha 32%, mo
nencuu — moawvko Ha 17%, nuwem «Kommepcanmnvy

I'pascoane 6 so3pacme om 80 nem cmocym nOXYYaAmMsb YOBOEHHYIO (DUKCUPOBAHHYIO
8bINJIAMY K CMPAX080U NeHCcUuu no cmapocmu 6 beszzaagumenvHom pedcume. Q6 smom
U Opyeux HO8bIX NPABUNAX pacckasail 6 Kommenmapuu «Poccuiickou easzemey 4/ieH
Komumema no 6r0axcemy u Hanocam Hukxuma Yannun

UuTatbl AHA

Anamonuii Axcaxos, enasa Komumema ['ocoymovl no ¢punamncoeomy puinky: «lloka
npozpamma [00120cpounblx coepediceHull] 3amemno omemaenm om HAMe4eHHOU Ha 200
yenu, Ho 8 mungune u LB npomesicymounvle umoau oyeHu8aom no3umueHo. Jymaio,
ymo oHa cmanem 6oJlee Macco8ou, Ko2oa 6ydem npPopaboman 80NPoc 0 1beOMax OJis
pabomooamenell npu COQYUHAHCUPOBAHUU YUACMUSL COMPYOHUKOE 8 NPO2PAMMEY

Jlenuc Pyoomanenxo, eenoupexmop HIID «Coyuymy»: «Mvl uacmo ciaviwum, umo
HaKONUmy Ha 6CI0 HCU3Hb He803MOHCHO. Omuacmu, 5mo npasod, Ho MOIbKO OMUACHU.
Kak npasuno, makou nooxo0 He noopazymesaem 636€UEHHO20 PAYUOHATbHOSO
noo0Xo0a K camomy npoyeccy HaxonjieHus. Yenosex 1ub6o 0006posoivHo aumaem ceos
NPUBLIYHBIX 8CEM PAOOCMEU JHCUZHU, VX005 6 CIUWKOM YHC CMpPO2YIo ackesy, Aubo
bepem Ha cebs NOBbIUEHHBLE PUCKU, 0XHCUOAs C8ePXNPUOBLIY 30ech U celvac. Jymaio,
He HYJHCHO 2080pUMb O MOM, HACKOIbKO MALOMY KOIUYECMBY YOAemcs YCHeuHO
peanuzosamv nodobHyl0 cmpamezuto. Ilpu smom Oenas pezyisipHvle, HO He
obpemeHumenvuvlie 0N JIUYHOZO UIU CeMelH020 00Jcema 63HOCHl, VHACHMHUK
Ilpoecpammul, Kax onvimmuvili mapagowney, 2paMOMHO pacnpedensem Cuibl Nno
oucmanyuu. He nposucas u e gvlmamouigéasicb no ceil OUCMAHYUU, OH HENPEMEHHO
oKasicemcs 6 N0OeOUMmensaxy

Obvem axmueos HII® cocmasnsem oxono 7,5 mpan pyonei unu 4,5% BBII, umo
Oenaem (POHObL OOHUM U3 KIIOUEBbIX UHCMUMYYUOHATbHBIX UHBECMOpPOs8, OMmMeUdll
ananumuk uneecmoanka Aspring Capital Cmenan Iopbynos. Ilo e2o mHenuio,
cHudiceHue nopoea 0ns IPO 0o 3 mapo pybneii onsn HII® moocem nonoxcumenvno
NOBIUAMb HA PLIHOK AKYull, HO 8pA0 U Oyoem HAba00amvcsa CyujecmeeHHblll pocm
cnpoca o008 Ha pasmeujenue SMUMEHMO8 MALol U cpeOHell Kanumaniusayuu

Yuacmue HII® 6 IPO moodcem cokpamums pazmax CHeKyJIAMUBHBIX OBUNCEHUL 8
KOMUPOBKAX HOBbIX IMUMEHMO8, NOCKOIbKY 00420CPOUHbIe UHBECMOpbl He 0y0ym
mpe6068ams 3HAYUMENbHO20 CHUNCEHUS YeHbl U He 0YOYMm Yacmo cosepuiams cOenKu,
cuumaem ananumux « Qunamay Jleonuo enuywvin
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HOBOCTHU HEHCHOHHOM OTPACIIM ...eeeeeeeereneevenceressesensssensesenssssnses 12

HOBOCTH OTpaCI]IH HH@ 00000000000000000000000000000000000000000000000000000000000000000000000000000000000 12
Benomocth, 03.10.2024, Mapus BUKYJIOBA, 11b pa3pemmn yactHbIM (pOHIaM y4acTBOBATh

B HeOopux [PO

HerocynapctBeHHbIM nieHCHOHHEBIM oHaM (HIID) cTaner mpoiie yuacTBOBaTh B
nepBuyHOM myOsmmuHoM pasmeniernnn (IPO) neGonpmmx kommanumii. Temepb
yacTHBIE (DOH/IBI CMOTYT TOKYIIATh aKIIMH, €CTH COBOKYITHBIM 00beM pa3MeIIeHUs
HOBOW KOMITAaHMM Ha OMp)Ke cOCTaBisieT He MeHee 3 mipj pyO., TOBOPUTCS B
onyoIMKoBaHHOM yKkazaHuu banka Poccun. OHO Betynut B cuity ¢ 13 okTa0ps.
Panee mopor cocrasisit 50 mupa py0. AHAJIOTHYHBIN TOPSJIOK YKE NEUCTBYET B
OTHOLIEHUHU ITIEHCUOHHBIX HAKOILJICHUM. 12

Nutepdakc, 02.10.2024, [Ib PO cmsarann kpuTepuu A y9acTHs HETOCYAapCTBEHHBIX

NeHCHOHHBIX (oH0B B [PO

[Tpaiim, 02.10.2024, bank Poccuu pacmmput Bo3moxHoctd HII® no naBecTupoBaHuio B
aknuu [PO

Forbes.ru, 02.10.2024, I1b ynpocTui y4acTHe HErocyAapCTBEHHBIX IIEHCUOHHBIX ()OHIOB B

HerocynapctBennsie mneHcuonable (ouapl (HIID) cMoryT uWHBECTHpPOBATH
MEHCUOHHBIE pe3epBhl B akmuu B pamkax I[PO, ecnu coBOKyINHBIH 00BbeM
pa3MeleHus coctaBiseT He MeHee 3 mipa pyOneii. CoOTBETCTBYIONIEE YKa3aHHUE
banka Poccuu BcTynaeT B cuity 13 OKTSIOpsi, TOBOPUTCS B COOOIIICHUH PETYJIATOpA.
AHaJIOrMYHBIN NOPSAJOK YK€ NEHCTBYET B OTHOIIEHUHU ITEHCUOHHBIX HAKOIIEHUH,
HanomuHaet Lb. 14

Bank Poccun pacmmput BO3MOXKHOCTH HErOCYJapCTBEHHBIX TICHCUOHHBIX ()OHIOB
(HITd®) mo MHBECTHMPOBAHHMIO TEHCHOHHBIX PE3EPBOB B aKIMU MPU TIEPBUIHOM
pasmerenun (IPO), roBopurcst B COOOIIEHUH pETysTOpa. 14

VYcenosust must HII® no mHBeCcTHMpOBaHWIO NMEHCHOHHBIX pe3epBoB B IPO OymyT
cMmsrdeHsl ¢ 13 okTsa0psi, coodmmn 11b. [{ons akmuii, KOTOpy0 CMOTYT MPUOOpECTH
HII®, Boipacter 1o 10% ot obbema pasmenieHus BMecTo npexxHux 5%. Taxoke
doHIBI 3a CYeT TMEHCHOHHBIX pE3epBOB CMOTYT IIOKYNaTh MPOU3BOHBIE
(MHAHCOBBIE MHCTPYMEHTHI Ha BHEOHPIKEBOM PhIHKE. AHAJIOTHYHBIE MIPAaBUIIA YXKe
JIEUCTBYIOT B OTHOIIICHUU TEHCUOHHBIX HAKOIJICHUM. 15

12
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Frank Media, 02.10.2024, Unes YCOB, IIb 0603Haun1 KOHTYpHI pehOpMbl HHBECTHIIMOHHOM

nesreapbnoctu HITO

b paccMarpuBaeT BO3MOKHOCTh OTKa3aTbCSl OT HEKOTOPBIX OTPAHUYCHHH ISt
HETrOCYJIapCTBEHHBIX TMEeHCHOHHBIX (oHmoB (HIID) mo kauecTBy akTHBOB B
nopT¢ensx X MEHCHOHHBIX PE3epBOB M TOTOB MOWTH Ha MociHabieHus K HUX
WHBECTUIIMOHHOM JIeKJIapallid TpH YCUJIEHUU POJIM CTPECC-TECTHPOBAHUS,
clenyeT U3 pa3pabOTaHHOM PEeryyisaTopoM KOHIIEMLHU Pa3BUTHS PETyIUPOBAHUS
WHBECTUIIMOHHON nestensHocTH HII®, koTopas Obuia paszocmana ¢oHmam (c
JIOKYMEHTOM O3HaKoMmiInch Frank Media, ero monydeHue MOATBEPIWIN 1B
cobecennuka B HIID). 16

16

[Tencus.pro, 02.10.2024, lna knuentoB HII® npennoxunu caenatb OTAEIbHBINA HAJTOTOBBIM

BBIYCT

[Tencus.pro, 02.10.2024, Aaton POXKOB, HII® «bynymiee»: moaHbiii 0030p

HanmonaneHas accoruarus yaacTHUKOB ¢ormoBoro peinka (HAY®OP) cuurtaer
HEOOXOUMBIM CJIeNaTh AJIsl KIMEHTOB HEroCy1apCTBEHHbBIX MEHCUOHHBIX (DOHI0B
OTAEJBHBIA HAJOTOBBIA BbIUET. MakcHMallbHasi CyMMa TaKOW BBIILIATHI JOJKHA
noxoauTh mo 1,5 muH pyonei, 3asBun «UHTepdakcy» npesmaerr HAYDOP
Anekceit Tumodees. Takas nprota npusneder B HII® HOBBIX KIHEHTOB. 19

Korma momony — kakercs, 4ro JAeHer Haao Bce MeHbine. Korma Oymymiee
HACTyNaeT, OKa3bIBACTCS, YTO B CTAPOCTH HYKHBI KAa4ECTBEHHBIE JIEKApCTBA H
nmoMorarh JeTsM/BHykaMm. HakomuTe Ha Oyayiiee MHOro — 3ajada Jyis
MEHCUOHHOTO (DOHJA C XOPOIIEH pemyTamueil ¥ BBICOKOW TOXOTHOCTHI0. DOH/
«bynymee» Bxoaut B Tom-10 HII® no moxomHoctu. OOBSICHSIEM, KaKUE OIIIHH
npemaraeT «bymymiee» u kak Ha HUX MOYKHO 3apadoTath. 19

Bam [Tencuonnsiit bpokep, 02.10.2024, Ananutuka HII® «JlocToiiHoe Oyaymiee»: 3a
MI0JIT0/1a HETOCY1apCTBEHHBIE TICHCUOHHBIE (DOHIBI BRIIIJIATUIN POCCUsIHAM 77 MIp. pyOnei

HerocynapctBennbie nencronusie ¢ouas! 3a II kBaprana 2024 roga BBIIUIATHIN
poccusiHaMm 77 mipna pyOiiel, uto npeBbicuiio nokazarenu 2023 roga Ha 17%. K
TakuM BbIBoJaM mpunuiu aHanutuku HIID «/locroitHoe Oymyiee», KOTOpHIE
M3YYWJIM PETUOHANIBHYIO CTPYKTYpPY BBIIUIAT NMEHCHOHHBIX (DOHIAOB HAa OCHOBE

19

naHHbIX banka Poccun. 29
AK&M, 02.10.2024, ViccnenoBanue: KaxAblid JECATHIN pOCCUSHUH XOUET BHINTH HA TIEHCHUIO
LU (< SRR

no 4

Hogoe uccnenosanmne «Muroccrpaxa» u HII® «Coumym» npoaeMoHCTpUpOBalo,
4yt0 28% poccusiH nmpoaoinkaT pabotars Ha neHcuu. 30% u 37% cOOTBETCTBEHHO
IUTAHUPYIOT OOoJbllle MyTEUIECTBOBATh WMJIM OCBOUTH HOBYIO mpodeccuto. 16%
XOTeNU OBl XKHUTh Ha Jaye WM IOMOTraTh JETSAM C BHYKaMu, a 18% paccunThiBaioT
0oJIbIIIe BPEMEHH YICTSATh JIOOMMOMY JIeTTy HIIA X000H. 30

IIporpamMMa J0JTOCPOUYHBIX COCPEAMEHMM ouvvvrersrrrresssnsecssnsecsssssesssnssssssnssessonss 31
Bam Ilencuonnsiii bpokep, 02.10.2024, Ykazanne banka Poccun ot 18.06.2024 N 6760-Y 31

BHeceHbI TONpaBKu B YacTH OCYIIECTBICHUS NEATEIBHOCTH MO (POPMUPOBAHUIO
JOJITOCPOYHBIX COEPEKEHUH. 31
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[encus.pro, 01.10.2024, HenaBHO cO3/1aHHBIN HETOCYJapCTBEHHBIN MEHCHOHHBIN (OH CTall
OmEPATOPOM TIZIC ..ot e et e e et e e et e e e e aete e e e s nsaeeeennneees 32
HoBelil HerocymapcTBeHHBIN TEeHCUOHHBIN (oHI «PeHeccaHC HAKOTUICHHS
nonyuyus ot banka Poccum mpaBo (GopMHpOBaTh OATOCPOUYHBIE COEPEKEHUS
rpaxjaH, To ectb ctan oneparopom ITJIC. [Tpu aTom cam oHx ere He Havaa CBOIO
pabory. 32

Tenepannoxomnanus Haneiv, 02.10.2024, bonee 1200 1oroBopoB J0ATOCPOYHBIX
coepexxeHnit 3aKITIOUMITH KATEIHA STHAQO ...oovoiiiiiiiiiece e 33
Ha 1 cents6ps 2024 roma B SIHAO B paMkax mporpammbl J0JITOCPOYHBIX
cOepeXeHni 3aKTI0YeHo 1224 moroBopa ¥ MPUBJICUYCHO CBBINIE 22 MIIH pyOJiei. (Ha
1 aBrycra 6611 781 moroBop, cymma B3HOCOB - 10,9 MiH py6uieit). 33

PUA Kypck, 02.10.2024, KypsHam pacckazaiy 00 y4acTHH B IPOrpaMMe J0JATOCPOUHBIX
COCPEIKCHIM ... veeevveesereeeeetieeeseeeaiseeessseeesseeasseeessseeassseesssasessseseassaeansseeassseesssseesnsseesssseensesennses 34

C 1 suBaps B Poccuu pabotaet nporpamma nonrocpounsix coepexxennii (I171C). C
ee IMOMOIIBI0 MOXXHO HAaKOIHUTh CPEJCTBA, 4TOOBI B OyIyIleM MOTPAaTUTh HX,
HampuMmep, Ha oOydeHHe JeTeil, TepBbld B3HOC HA TMOKYNKY JKWIbS WA
UCIIOJIb30BaTh KaK HAKOMUTENBbHBIN 10X0/ K OyIyIiel eHCuu. 34

Bantuxk [Tnroc, 02.10.2024, ITopem6ekuit: bonee 50% kanuauHTpaanes GopMUpPYIOT
220003147111 A CTSCTe) 1 £216) : (0 Yor 7 00 PSP SS 35

Bonee 160 MunnnonoB py0ieil BHECTH B IPOrpaMMy JTOJITOCPOUYHBIX COEpeKeHUN
xkutenu Kamuaunarpaackoit o6iactu. O6 stom PUA «bantuk [Tmtocy coobmmmm
NPEICTABUTEIN MunpuHna Poccun " HanmonanbHoi accolyanuu
HEroCyJapCTBEHHBIX TEHCHOHHBIX (oHmoB Hartamms Kamenckas u  Anekcei
JenuncoB. OHM PE3EHTOBAIN KaTMHUHTPAIaM HOBBIN cOeperaTeabHbIi MPOIYKT.
[Io crmoBaM 53KCIEpPTOB, NaHHBIE MOCIEAHUX HWCCIEAOBAaHUN TOBOPST, 4YTO B
MOHMMAaHUU >kuTenel KanmuHuHTpanckoil o0JacTh BaKHOCTH JOJTOCPOYHBIX
CcOEpEKECHUI pacTerT. 35

MunucrepctBo ¢punancoB [lenzenckoit obmactu, 02.10.2024, Berpeua mo Bonpocam
peanzyemMoii B Poccuu IIporpaMMBbl JOITOCPOUHBIX COCPEIKEHUM .....vvvenvreerieniieeiieeniieaereeneee. 35

B memsix o3HakomiieHHMs C YCIOBUSIMH W TpeumylnectBamu [Iporpammsl
JIOJITOCPOYHBIX cOepexeHnid, peanuzyemoit B Poccuu ¢ 2024 rona, 4 oktsiops 2024
roga B «Jlome opuiepoB» COCTOUTCS MEPONPUATHE, MOCBAIICHHOE pealn3aluu
I[TJC. HawanpHUK OTAENa pEryJupoBaHUsS HETOCYJApPCTBEHHBIX IMEHCUOHHBIX
¢onnoB B AemnaprameHTe (uHaHCOBOM monuThkn MuHouHa Poccunm Haramms
KameHnckas u Bune-npe3naeHT HammonansHON accolManui HEroCcy1apCTBEHHBIX
neHCUOHHBIX (hoHI0B Anekcelt JlenncoB pacckaxyT o npeumymectBax [1JIC u ee
O0COOEHHOCTSIX. 35
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HoBocTn Pa3BUTHHA CUCTEMBI 00513aTEJILHOI0 IEHCHOHHOT'0 CTpaxoBaHnud U
CTPAXOBOM MEHCH M .aeccerusreesssssessssssessssssssssassesssssssssssssssssssssssssssssassssssnsssssssssssssnse 30
KommepcanTs, 03.10.2024, Anacracuss MAHYMJIOBA, 3apriiata B 4eThIpe IIEHCHN.......... 36
ITo nroram nepoit mosoBuHbI 2024 Toa pa3mep cpeaHel Ha3HAYCHHOM MIEHCUHU B

P® camsuiics 10 25% OTHOCUTENBHO CPEAHETO pa3Mepa HAauMCICHHON 3apab0THOM
1aThl paOOTHHUKOB, CleAyeT U3 OmyOJIMKOBAaHHOIO B cpedy nokiana Poccrara
«ConunanbHO-3KOHOMUYECKOE  mojiokeHre  Poccum».  3HaueHwe  3TOro
Kod(UIIMeHTa 3aMEeIlEeHUs CTajI0 CaMbIM HU3KHUM 3a MOCJEJAHUE AECATD JIET, UTO
OTpPa)KaeT OTCTaBaHUE TEMIIOB MOBBILIECHUS TEHCUN OT CKOPOCTHU pOCTa 3apIuiaT Ha
nedunutHOM phiHKe Tpyna. Ecmm B 2023-2024 romax moxoabl pabOTHUKOB
BBIPOCJIM COBOKYITHO Ha 32%, TO neHcuu — ToJbKo Ha 17%. 36

Poccuiickas razera, 01.10.2024, B I'ocnyme pacckasajin 0 BO3MOXHOCTH POCCHSIH MOIy4aTh
YIBOCHHYTO TTCHCHEQ ....uvvvveeeeaueureeeenueseeeesnnsseeeessneeeesassseesassseeesssssseessssssseesssssseeessnsseesssnssseessnnns 37
['paxxnane B Bo3pacte ot 80 JIeT CMOTYT MOTy4YaTh yABOCHHYIO (PMKCHPOBAHHYIO
BBIMJIATY K CTPaxXOBOM IMEHCUU 110 CTAPOCTH B Oe33asgBUTENLHOM pexrme. O0 3 Tom
U JIpyTUX HOBBIX MpaBUJIaX pacckazall B KOMMeHTapuu «PI'» umen komuteTa mo
OromxeTy 1 Hamoram Hukura Yarnmus. 37

Mockosckuit Komcomoner, 02.10.2024, MauuuaTuBHBIE TPaKIaHE BHICTYNAIOT 32 YPaBHEHUE
MEHCUOHHOTO BO3PACTA MYIKUMH U HEHIIIHH ....eeuvveeenireennireenneeeeniseeeneseesaseesnnseesnsseesseessseesnnnes 38
YpaBHATH BO3paCT BBIXOJA HA TMEHCUIO I TPEACTaBUTENEH 0OOMX TMOJIOB
MPEeJIOKUIN aKTUBUCTHI Ha mopTtajie «Poccuiickas oOiiecTBeHHAs UHUIIMATHBAY.

Ilo ux MHEHHUIO, OH JIOJKEH COCTABIIATh 65 JIeT. 38

[MapnamenTckas razera, 02.10.2024, Sxonomuct bensieB HanmoMHMI, Kak GopMUPYeETCs
TICHCHIS ..ottt et eette et e e e st et e eae e et e e s ae e ess e e sae e et e e s aeeeeneeebe e et e esaneemneesaeeemteesaneenneesuneenneennnens 39
[Tencus popmupyeTcst u3 B3HOCOB 003aTENIbHOTO COLIMAILHOTO CTPaxoBaHUsl, IPH
TOM T[IEHCHOHHBIE IIpaBa HAEMHBIX pAOOTHHKOB 3aBUCAT OT B3HOCOB
paboTonaTeneil, a caMO3aHATBIX - OT JIMYHOTO PEUICHUs MEPEUnCIsITh CPEeICTBA B
[lencuonnsiit ¢pona mwimm Her. Ha 310 00paTtun BHMMaHue >KOHOMHCT Muxami
benses. 39

A REX, 02.10.2024, Dxonomuct IIpoganosa: Hegocraromnye neHCHOHHBIC OaJTBI MOYKHO
KYTIATD YHKE COMUAC. .euuvteeutieeitieeritieesiteeeiteeetteestteestteesnteeesaseeessseeansseesnsseesnsseessseesnseeesnseeennses 40
Kutensm Poccuun XOTAT pacliupuTh BO3MOKHOCTh BIUATH HA IEHCUU POAUTENEH.

Kak neru cmoryt nomorars neHcuonepam, REX pacckazana nmpocgeccop kadenpsl
TOCYJapCTBEHHBIX M MYyHUIMMNAIbHBIX ¢uHaHcoB POY wum. I'.B. Ilnexanosa
Haranss [Iponanosa. 40
PRIMPRESS, 02.10.2024, [leHcuoHepoB npeaynpeanan: IEHCUU BaM IPOUHIAEKCUPYIOT 110
HOBBIM TIPABHIIAM - TIOJPOOHOCTH .....evveeenereeeereeeureeaereesseeesssesessseeasssesassssessssesssssessssssesssesensses 41
Voxe B Onumokaiiiee BpeMsi IEHCUOHHbBIE BHITIAThl MUJUIMOHOB TPaKJaH BBIPACTYT.

006 sToM pacckazan skcrept o tpyaoBomy npaBy PAHXul'C Jlunna Peoxux,
coobmraer PRIMPRESS. 41
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Bam ITencuonnsiii bpokep, 02.10.2024, IIpasnenune CoruansHoro GoHaa 006Cy o
NeHCHOHHBIE m3MeHeHus ¢ 2025 roa u 3aMelieHne yTpauyeHHOTO 3apad0TKa NIEHCHEH.......... 41
Ha mpomenmem Buepa B (oHAE 3acefaHUU MPABICHHUS TaKXKe MOJHUMAIKChH
BOIIPOCHL HWHBCCTHPOBAHUSA IICHCUOHHBIX HaKOILICHUM )41 p€a6I/IJII/ITaI_II/II/I
pabOTHUKOB C TPOU3BOACTBEHHBIMH TpaBMamMH U  MNpoQecCHOHATbHBIMU
3a00JICBaHHUSIMU. 41

PRIMPRESS, 02.10.2024, «Kocuercs Bcex». B Poccun MOryT cHOBa MpOUHAEKCUPOBATh
TICHCUU TIO CTAPBIM TIPABHIIAM .....uvvvveeeuerreeeennereeeesnseeeessnsseesasasseeessnssseessssssseessnnsseeessnsseesssnssees 43

B 2025 rony B Poccunm MoryT cHOBa NpOMHAEKCUPOBATh MEHCHUU IO CTapbIM
npaBunaMm. Takoil mporHo3 B cBoeM Telegram-kaname namna ropuct Mpuna

CuBakoBa, cooomiact PRIMPRESS. 43
PRIMPRESS, 02.10.2024, «IIpunet npyras cymma». Beex, KTo mostydaeT IEHCHIO Ha KapTy,
b 91 (G300 070001 0) 2 TR IN0) 4 B (0] 03 (USSP SRUUSRPPR 43

[TeHcroHepaM paccka3ajid O HOBOM CIOPIPHU3€E, KOTOPBIA KOCHETCS TeX TpaKIaH,
KOTOpBIC MMOTYYar0T CBOM TMEHCHU HAa 0AHKOBCKYIO KapTy. Yike ¢ 3 OKTSOps Juist
TaKMX TIOKHWJIBIX JIIOJCH 3apaboTaeT Ba)KHOE HW3MEHEHHE B YacTH BOIMPOCa
nepeyuciieHrs BhIIaT Ha cueT. OO0 3ToM pacckazan ropuct Makcum lBaHOB,
coobmaer PRIMPRESS. 43

PRIMPRESS, 02.10.2024, 13 nencuu BeUTYT 6560 pyodseii B oktsaOpe. [lencnonepos
NPEAYTIPEIUITH O BAKHOM MBMEHECHMI. ... . eeeruereeenereennireennteeenseeessseesnsseesnaseesnsseesnssessnseesssseeennnes 44
[TencnoHepam pacckaszajiyd O HOBBIX CyMMax, KOTOPbIE BBIUTYT U3 MEHCHUU YK€ B
OKTsiIOpe. MHOTHE MOXHUIbIE TPXKIAHE HEJOCUYUTAIOTCS 3HAYMTEIHHOW YacTH
CBOEi meHcuu B cepearHe oceHu. 1 peub uaer o cymme 6osee 4em B IIECTh ThICSIY
pybneit. O6 »TOM pacckaszana TEHCHOHHBIM dKcrepT AHactacus Kupeesa,

coo6maer PRIMPRESS. 44
PRIMPRESS, 02.10.2024, ITlencruoHepOB Npeaynpeaniiv: IEHCUUA BaM TPOUHIEKCUPYIOT 110
HOBBIM TIPABHIIAM — TTOAPOOHOCT . ... veeuvreereentienireeieesseeeseessseenseessseeseesssesseessseenseessseenseessenns 44

Vixe B Onmokaiiniee BpeMst IEHCHOHHBIE BHITUIATHI MUJUTHOHOB I'PAXK/1aH BBIPACTYT.
06 »sToMm pacckazan skcrepT 1mo TpynoBomy npaBy PAHXul'C Jlunnma Perxux,
coo6maer PRIMPRESS. 44

DEITA.ru, 02.10.2024, KakuM nneHCMOHEpPaM MOT'YT OCTaHOBUTbH BBIILJIATY IIEHCHH,
TMPEIYTIPEAUITH B [TOCIIYME......eiiiiiiiiiiiiiiiie ettt e e e e et e e et eeeenbaeeeeennees 45
Coumaneubii  GoHx Poccum MoOkeT BpPEeMEHHO TMPEKPATUTh BBIUIAYMBATH
rpaxaaHuHy nercuio. O6 3TOM pacckasana wieH KoMHuTeTa ['ocayMsl 1o Tpyay,

COITMATPHOM TIONIMTHKE U JeniaM BerepaHoB CBetiiana beccapal, coobmaer A
DEITA.RU. 45

DEITA.ru, 02.10.2024, Ilencuu B Poccuu B 2025 rogy npoMHACKCUPYIOT €AUHOXKIHI .......... 45

BwmecTo nByx mHaekcanuii neHcuii B Poccuu B cieayromem roay Oynet ogHa. 9To
CJIeIyeT U3 BHECEHHOTO MPaBUTEILCTBOM B ['0cIyMy 3aKOHOMPOEKTa O OIOKETE
Ha CIEOYIONIYIO «TPEXIETKY». 45
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HOBOCTHU MAKPOJSKOHOMHIKM ..........coeevueeruensnessnecsaecsansssnsssnsssacsssesssns 47

Poccuiickas razera, 02.10.2024, I'naBa Komutera ['ocmymbl AHaTONIMiT AKCAaKOB OTBETHI Ha
BOITPOCHI POCCHUSTH O JICHBIAX ..veeeuvreeenureeeuteesureesseeesseeesnseeesseeessseesssseesnsseesnsseesnssesssssessnseesnnses 47

[Toka ©OaHKM OTYUTHIBAIOTCS O PEKOPIHBIX NPUOBLIAX, POCCUSHE TEPIAT
pexopiHble yOBITKM OT TenedOHHBIX MOIICHHUKOB. Kakue HOBBIE MeEpbI
popabaThIBAIOTCS IS 3alIUTHI OT MPECTYIMHUKOB, YTO OYJIET AaJbIIe C [IEHAMU Ha
KUJIbE, KIoUeBol crtaBkod LleHTpoOaHKka W MOHpABUTCS JIM JIIOASIM ITU(POBOI
py6ub, B unTepBbI0 «PI™ pacckazan rimaBa Komutera ['ocnymsl o ¢punancoBomy
peiHKY, npencenatens CoBeta Acconmanuu 6ankoB Poccnn AHaTtonuii AKCakos.

47

WzBectus, 03.10.2024, Munana I'AJDKUEBA, Onsra AHACBEBA, Beiurpats c6op.......... 51

B 2025 roay Hanorosble 1ox0/1bl Ot0/KeTa BbIpacTyT Ha 14%, 1o 32 TpaH pyonei,
3agBunn  «M3Bectusam» B MuHpuHe. Bmecte ¢ TemM yBenmMuMTCS U A0S
¢uckanbHbpIx noctymiaeHuit - ¢ 78 moutu 1o 80%. [IpuumHBI - B HaOTOBBIX
NOTNIpaBKaX, TOBBIICHUM JOXO/J0B KOMIIAHMM Ha (OHE BOCCTAHOBIICHUS
SKOHOMUKH, pocte 3apmiat u ycuiieHnu koHTposist ®HC. Takue noxojsl Jjierye
CIIPOTHO3HPOBATH, UTO JIEIAeT Ka3Hy Oosiee cOaaHCHPOBAaHHOW U yCTOWYNBOIA. 1o
KaKUM CTaThIM 0KHMJIaeTCsl HAauOOJIbIIUI MPUPOCT NOCTYIUIEHUH U KaK CHUXKAeTCs
3aBHCUMOCTH O10JKeTa OT He(pTera3oBbIX 10X0/10B - B Marepuaie «M3Bectuii». 51

W3Bectus, 02.10.2024, Imutpuit MUT'YHOB, 3aem Beka: 3aueM MuH(pUH pazMemiaet
PEKOPIHBIA OOBEM TOCIOIITA ....vveeevveeeereeenaseeeasseeesseesssseesssseessssessssssesssseessseesssseesssseesssseesssesenns 53
Poccutickuit Mundun nonenuics miaHaMu 3aHsaTh B [V KkBapTaje TEKyIIero roaa
cpazy 2,4 TpnH pyOneil Ha OTKPBITOM pBIHKE. JTO OTPOMHAs CyMMa, Tak Kak
OOBIYHBI O0OPOT BTOPUYHOIO phIHKA oOnuramuii ¢eaepanbHoro 3aiima (OD3)
coctasisieT okoJo 300 mup pyOuieit B Mecs1l - TIOYTH B TP pa3a MEHbIIE YPOBHEH,
0KHJIaeMBIX B OKTs0pe-mekabpe. C yem cBs3aHa MOTPEOHOCTh B TAKUX OOJBIITUX
3aMMCTBOBAHUSAX, YAACTCS JIM PA3MECTUTh HACTOJIBKO CEPhE3HYI0 CYMMY H KaK 3TO
CKaXXETCsl Ha MEPEKUBAIOIIEM HE Jy4llMe BpPEMEHa pPBIHKE T'OCYJIapCTBEHHBIX

obnuranuii - B Marepuaine «M3BecTuii». 53
TACC, 02.10.2024, Ha rocriporpammy 1o pa3BUTHIO (puHAHCOBOTO cexTopa 10 2027 r. Oynet
HAMPABIECHO 12,4 TPITH PYO...cueetiiiiiiiitieieeit ettt ettt ettt sttt ettt e 55

Ha KOMIUIEKCHYIO TOCYAapCTBEHHYIO nporpammy «YnpasieHue

rocy/1apCTBEHHBIMU (DMHAHCAMU M PEryJIupoBaHUE (UHAHCOBBIX PHIHKOBY» OYIET

HamnpaBieHo u3 Oromkera 12,4 tpmH pyoueit ¢ 2025 mo 2027 roa. OTBETCTBEHHBIM

3a ee peayn3alyio Ha3HaueH MUHUCTP puHaHcoB PO AntoH CuityaHOB, CleayeT

U3 [1acropTa roCIporpamMmsl. 55
TACC, 02.10.2024, Komutet ['ocymbl 1o ((MHAHCOBOMY PBIHKY MOJIEPKAT MPOCKT
OFOIIIKETA JTO 2027 TOIMA. e eeeeeeeeee et e e e e e e e e et e e e e e e e e e e ee e aaeeeeeeeraaneaaeeeeeeeeeanenaaaeens 56

Komuter T'ocnmymbl mo (uHaHCOBOMY pPBIHKY MOJAEpkajl K MEPBOMY YTEHHUIO

npoekT 3akoHa «O denepanpbHOM Oromkere Ha 2025 TOQ ¥ HA TUTAHOBBIA TIEPUOJ
2026 u 2027 ronoB. 56
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PUA Hogsoctu, 02.10.2024, Komuret I'ocaymsr ogo0pun ycunenne koutpoast PAC 3a
CHCIKAMHU KPYITHBIX (DHHOPTAHMBAIIHM ... . veeeevveeeneeeeeireensieeenseeessseeessseeessseesssseessssesssssesssseeensnes 57
Komuter I'ocaymel mo ¢uHaHCOBOMY PBIHKY HOJAEpXkall MPUHATHE B MEPBOM
YTEHUH 3aKOHOIMPOEKTa, HAMPABICHHOTO Ha yCHJIEHHE KOHTpois DenepalbHOMN
anTuMoHonoNibHON cimyk0b1 (DPAC) 3a caenkamMu KpPYNHBIX (HHAHCOBBIX
OpraHu3aLuiu. 57

PUA Hogoctu, 02.10.2024, Uadnsauus B PO Ha 30 centsiOps cocraBuina 8,57% B rooBoM
BBIPAKEHUH - MUHIKOHOMPAZBHTHS .....vveeeeneereeeeaireeeeeennereeessnseeessnnsseesssnssseesssnsseeessnnssessssnssees 57
Wndnsuus B Poccum na 30 centsiOps 3amenmwiack a0 8,57% B romoBoM
BbIpaxkeHHH ¢ 8,59% Heneneit panee, cienyer u3z 0063opa MunskoHompazputus «O
TEKYILEH LIEHOBON CUTYaLIuW». 57

PUA Hogoctu, 02.10.2024, Nadusauus nokaseiaeT, yto L{b P® Hamgo 6pu10 mogHUMATE
CTaBKY paHbIle U ObICTPEE - 3aMIIPEIT LB ...ocveiiiiiiic e 58
Texymas uHOIAINAS TTOKa3bIBaeT, yTo banky Poccum Hamo ObUTO yKecTodaTh
JICHEeKHO-KPETUTHYIO TTOJIMTUKY PaHblIe U ObicTpee, 3asBui 3amipen L[b Anekceit
3a00TKMH Ha 3acefaHuu pabodeil rpynmnsl KomMuTeTa ['oCcaAyMbl 10 UHAHCOBOMY
PBIHKY. 58

PUA Hosoctu, 02.10.2024, LIb P® BepHeTcst K BONPOCY MOHMKEHHS LEIH TT0 HHPIALUT
TIOCIIE €€ CTAOTIITHIBALIII. ... .eeeeeeeeeeeeeeeeeeeeeeee e eeeeeeeeeeaan e aaeeeeeeeeeaneaaeeeeeeeeaannnaeeseeeeeaannnnaaaeens 58
b P® BepHercs K BONpOCY NOHMKEHUS WEMM O HHQISLMKA Tocie ee

CTa0WIIN3aLUK, HE pacCCMaTPUBACT BAPUAHT €€ MOBBIIICHUS, 3asiBIII XKy pHaIMCTaM
3ammpen banka Poccun Anekceit 3a6otkuH B ['ocayme. 58

PUA Hosoctu, 02.10.2024, Undnsuus B PO 6bu1a 6561 cymecTBeHHO Bbitie 10%, ecnu 661
ctaBka [Ib ocTaBanach 7,5% - Ba00TKHH .........cccovieeiuieeeiieeeieeeeieeesteeeeveeeereeesreeesaeesnseeennns 59
bank Poccuu yBepen, uto ecnu Obl KIIloueBasi CTaBKa ocTraBajach Ha ypoBHE 7,5%,

TO B cTpaHe Oblia Obl MHGISIIMA cymecTBeHHO Bbie 10% u oHa npojosmkana Obl
ceryac yckopsaThcs, 3asBui 3amnpen L{b Anekceit 3a00TkuH. 59

PHUA Hosoctu, 02.10.2024, YBenuueHue JUMHUTA CTPAXOBKHU JITTMHHBIX BKJIaJ0B
MPOCTUMYTUPYET UHTEPEC K HUM - ACB. ..ot 60
[loBbIlIeHHE JNMMHUTOB CTPAaxOBOTO BO3MEIIECHHUS MO JUIMHHBIM BKJIagamM U
cOeperareiabHbIM cepTU(UKATaAM MOKET MPOCTUMYJIMPOBATh IPaXKAaH BKIIAbIBATh
JICHBT'H B JIOJITOCPOYHBIE HHCTPYMEHTHI, coobumnun PUA HoBoctu B AreHTcTBE 110
cTpaxoBaHuio BKI1agoB (ACB). 60

HesaBucumas razera, 02.10.2024, B Poccuu nosBsiTCs MUJUITMOHBI IEHCUOHEPOB C UTTOTEKOM

DUHAaHCOBBIM BJIACTAM CJEAYET MOATOTOBUTHCS K HIIOTEYHOMY KPHU3HUCY, KOTOPBIN
4yepe3 HeCKOJIbKO EeCATUICTUN, BUAUMO, OyIeT COMMPOBOXKAATHCS €IIe U KPU3UCOM
MEHCUOHHBIX «O0aHKpPOTCTB». BO3MOXHO, Takoe NPEANONIOKEHNE KaXeTcs
yepecdyp MaHu4IeCKUM, HO OHO OTIPaBJIaHHO ¢ ydeToM JaHHbIX [{enTpobanka (L1b).
Kaxxnprit BTOpO# 3aeMmuk, opopMuBIInid B mepBoM nosryroauu 2024-ro UNIOTEKY,
13-3a PACTSHYBIIMXCSA CPOKOB KPEIUTOBAHUS CMOXET OTACUTh CBOM JIOJIT TOJIBKO
nocie 65 ner. U B TeueHne 3TOro BpeMEH! HE UCKITIOUEHBI JTI00BIe (JOopC-Maxkophl,
B TOM YHCIIE TaKHe, KaK Mepeaya HemoraneHHOW UTTOTEKH B HACJISCTBO Oy ayIIIM
MTOKOJICHUSIM. 61
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HOBOCTH 3APYBEKHBIX ITIEHCUOHHBIX CUCTEM..............ccccc.... 64

HoBoCTH NEHCMOHHO OTPACH CTPAH OJIHIKHETO 32APYOCKDB oocerenereessnssecsens 04

Sputnik I'py3ust, B I'py3unt B 2025 101y BBIPACTYT HMEHCHM ... .cccuveeeeeenreenireenreenieeaeeesieeenneenens 64
B I'py3unm B 2025 romy MOBBICATCA MEHCHUM Ji1 BO3PACTHBIX IEHCHOHEPOB,
TOBOPHTCS B IEPBOHAYATHLHOM MpoeKTe Oropkera Ha 2025 roa. CoriacHO IPOeKTYy,
(buHaHCUpPOBAaHUE 3/IPAaBOOXPAHEHUSI U COLHUAIBHBIX IMPOrpaMM IO CPaBHEHUIO C
2021 rogom BbIpoCIIO Ha 2,6 MUJUIMAp/a JIapy ¥ COCTaBWIIO 7,5 MUJUIMApAA. 64

Poccuiickas razera - sakonomuka Keipreizcrana, 02.10.2024, Jlia HacneAHUKOB U
OCBPAOOTHDBIX -..uveenuteentiensteattesiteeteesueeateesueeeabeesuteaabeesheeeabeeabeeaabeesaeeenbeasseeanbeesabeanneessseenseesaneans 65
B Commansaom ¢donne (CP) KP pacckazanu o TOM, B KaKUX CIIy4dasx MOXKHO
MONy4UTh CPEACTBA, Haxonsdlmecss B [ OCyJapCTBEHHOM HAKOMUTEIHLHOM
neHcuonHoM  ¢ounae (I'HIID), nocpouno. KeIprei3cTaHibl — €XEMECSIIHO
nepeuucisitoT 10 mpomeHToB OT cBoeit 3apaboTHoi miatel B CD, nBa W3 HUX
noctynatoT B ['HIID. 65

HoBoCTH NEHCMOHHO OTPACH CTPAH JAJTbHET0 32APY0CKDB coeeerenercessassecsess 00

[TpaBna.ru, 02.10.2024, Kpuzuc noaTaJKuBaeT: MEHCUOHHBIN (GOHA ABCTpaTun
BKJIQ/IBIBACTCS B HEJIBHIKHIMOCTD ....ceeuvveeeuureesnereennseeesnseeesnseeensseeensseesnsseesnsseesnsseesnsseesnseessnseesnnnes 66
[Tencuonnbrit poun Ascrpanmnu HESTA ¢ aktuBamu Ha 87 Muip aBCTpaTUACKUX
JOJIJIAPOB HAaMEPEH BEPHYTbCS Ha PBHIHOK HEIBMYKMMOCTH, HALIETUBIIUCH Ha
npoOJIeMHbIE aKTHBBI, KOTOPBIE CTPAJAIOT M3-3a BBHICOKUX IPOLIEHTHBIX CTaBOK,
coobmaet Bloomberg. 66
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HOBOCTU NEHCUOHHOW OTPACIN

HoBoctu otpacnu HIMN®

Bedomocmu, 03.10.2024, Mapuss BUKYJIOBA, UBb paspewun
YyacmHbIM ¢hoHOaM yyacmeoeamb 8 Hebonbwux IPO

HezaocydapcmeeHHbIM  neHCUOHHbIM  ¢poHOam  (HIN®) cmaHem npouwe
y4yacmeogamb 8 rnepeuyHom rybrudHom pasmeweHuu (IPO) Hebonbwux KomnaHud.
Tenepb yacmHble ¢poHObLI CMO2ym [rlOKyrname akyuu, €ecsiu COBOKYrHbIU 0b6bem
pasmeweHUss Hogol KomraHuu Ha bupxe cocmaernsem He MmeHee 3 mpd pyb.,
2os8opumcsi 8 ornybrnukosaHHOM yka3aHuu baHka Poccuu. OHo ecmynum 8 cury ¢ 13
OKmsbps. PaHee rnopoe cocmaensan 50 mnpd pyb6. AHano2u4qHbll ropsi0oK yxe
Oeticmgyem 8 OMHOWEeHUU reHCUOHHbIX HaKorieHuU.

Taxoke LIb yBenmuuni om0 akuuii ot obmero oobeMa pasmernienusi, koropyro HIID moxer
npuodpecTd B HakorwieHHs U pe3epBbl, ¢ 5 g0 10%. Kpome Toro, ¢onmam pasperieHo
MHBECTUPOBATH B ONPE/ICIICHHBIE TPOU3BOIHBIE (PMHAHCOBBIE HHCTPYMEHTHI HAa BHEOUPKEBOM
PBIHKE C HEHTPaJIbHBIM KOHTPAareHTOM.

OTH U3MEHEHHUS PacIIUPSIOT HHBECTULIMOHHBIE Bo3MokHOCTH HII® n ctumynupyror ydactue
MHCTUTYLIMOHAJBHBIX MHBECTOPOB B IyOJUYHBIX Pa3MEIICHUSAX HAa POCCHUHCKOM (OHIOBOM
pBIHKE, roBOpHTCS B coodmienuu Lb.

HII® cmoryT npuobpetats 10 10% akumii oT o6beMa pazmenienus npu [PO B neHcnoHHbIe
HakoruieHus u eute 10 10% - B pe3epBbl, nosicHs panee «Begomoctsam» npencraButenb banka
Poccun. Ho TpeboBanrne Kk MHHHUMaJIbHOMY TOPOTY pa3MeEIIeHHUs B pa3mepe 3 mupi pyo. -
obmee. Ecniu oHo He cobmonaercs, HII®D He cmoxet npuoOpecTy akuuu B pamkax takoro [IPO
HU B HAaKOIUICHHUS, HA B PE3EPBBHI.

ITo coctosnuio Ha koHel uroHs 2024 r. pazmep neHcuoHHsIx pezepBoB HIID cocrasnsn 1,9
TpJsH py0. (+8% rox k roay), a HaKorieHu# - 3,3 TpiH pyo. (+3%).

[Mpomenmue ¢ 2022 r. poccuiickue [PO gaxe 6mm3ko He gocturanu 50 mapa pyo. 3a 2023 .
u neBath mecsieB 2024 r. 16 koMmaHuil BEIIUIA Ha OUPXKY - TONbKO y msaTH (COBKOMOAHK,
«EBpotpancy, «EBpormnany, «MTC 6ank», «neMeHT») 00beM pa3MerneHust npesbicua 10
mipn py6. [Tocnennee IPO cocTosutock Ha Mocoupske 1 okTs0psi, pa3paboTIYMK TPOrpaMMHOTO
oOecrieyeHus B 00JIaCTH XpaHEHHsI U aHalM3a JaHHBIX Arenadata npusnek 2,7 Mapn pyoO.

Bonpoc noncka HHCTUTYIMOHAJIBHBIX MHBECTOPOB BHYTpH Poccum crain ocTpee mocie yxoa
3anagublX Komnadnuii. OteuecrBennble HIIMD akTUBHO BIOXKEHUSIMH B aKIIUKA HE 3aHUMAIOTCS
M3-3a PETYJISITUBHBIX OTPAaHUYCHUH, B TOM YHCIIC TI0O 00BEMY pa3MEIIeHHUs, B TO BpeMsl KaK 3a
pyOexoM 3T0 JocTaTOYHO MomnyisipHas npaktuka. CormacHo otuety OOCP Ha konen 2021 1.,
B NMEHCHUOHHBIX (hoHIaX 68 cTpaH, yu4acTBOBABIIMX B OMPOCE, HA JIOJIO OOJIUTAITMN W aKIui
npuxoauiock modtu 75% aktuBoB. B 30 crpanax meHcuoHHBIE (DOHABI yAepKHUBAIU Ooliee
50% cBOMX aKTHBOB B OOJIMTALIUAX.

bes pe3kux nepeMeH
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9KCHepTBI MOJIOKUTCIIBHO OLICHUBAIOT MHUIIUATHUBY HB, HO CUUTAIOT, UTO OHA HC MPHUBCACT K
S3HAYUMbIM U3MCHCHHAM Ha PBIHKE.

I'enepanbHbIil nupekTop «OKcnepT OusHec-perienHui» I[laBen MwutpodanoB cuuTaer, uTo
CHI)KEHME Tlopora 10 3 Mipa py0. Ha MPaKTUKE MaJo YTO U3MEHUT. «DOpManbHO - OTKPOET
BO3MOXHOCTh ydacTHsi B OonbpimMHCTBE HOBBIX [PO, MOCKONBKY BCE OHH O0XXHUIAIOTCS
HeOobIUMU. PeanbHO - QOHIBI BO3JEpKATCS OT MaJeHbKUX MAaKETOB M BBICOKHX PHUCKOB,
KOTOpPbIE OHU HECYT. AKIIMM CHUKAIOT MPEJICKa3yeMOCTh PE3yJIbTaTOB U I0JI0BOM PUOBLIH JIs
(GOHIOB, a ATO MO-MIPEKHEMY TJIABHBIM TMOKa3aTenb sl Jroboro tom-meHemkepa HITDy, -
MOIYEPKHYJI OH.

Ceiiuac ¢poH/IbI HHBECTUPYIOT B akuuu 6-7%, cHIkeHue TpedoBanuii Ha yyactue HII® B [PO
¢ 50 mupa mo 3 muppa pyO., a Takke YBETUYCHHE JONH PUCKOBAHHBIX AKTHBOB - PELICHUS
MpaBUJILHBIC, HO UMU OOOWTHUCH HE yAacTCs, TOBOPHII B MHTEPBbIO «HTEpdakcy» mpe3nuaeHT
HAY®OP Anekceii Tumodee. CrabunbHocth HIID, mo ero cioBaMm, OCHOBaHa Ha
HECKOJIbKUX PETYJATHBHBIX IMOJIX0/IaX - CTPECC-TECTUPOBAHUH, ISITHICTHEH 0€3yOBITOYHOCTH
U aJIMUHUCTPATUBHOW (UAYIIMAPHON OTBETCTBEHHOCTH. BO BCeX 3THUX CiydasX, MOSICHSET
rmaBa HAY®OP, ecnu o6HapyXUBaeTCs HEIOCTATOK cpencTB, akimoHepsl HIT® momkHbI ero
BOCIIOJIHUTH. «BCE BMecTEe 3TO 370pOBO OrpaHUYMBAET UX AIMIMETHT K MEHEE MPEACKa3yeMOMY,
4yeM OOJIUTAIIMOHHBIN, U 00JIee TONTOCPOYHOMY, XOTSI B 00JIee TOXOAHOMY PBIHKY aKITUW», -
nosicasier Tumodees.

Jns Havana perynsTop MODKEH CHATh PSAJ 3alpeTOB WM BHUJIOM3MEHHUTH HUX, HApPUMEP
OTMEHUTb MPUHIINI 0€3yOBITOUHOCTH HHBECTHLINHI UM CPOPMUPOBATH €ro Ha OoJIee IUPOKOM
BPEMEHHOM HMHTEpBaJIe, CYUTACT TUPEKTOP 1o padbore ¢ kaueHTamMu «bKC Mup nHBECTUIINI»
Awnppeit Ilerpos. Torna Takue W3MEHEHHsI IMO3BOJIAT WHBECTHPOBATH B 00Jice pUCKOBAHHBIC
aKTHBBI U PaCCYUTHIBAThH Ha 00JIee BHICOKYIO JOXOIHOCTh, OTMeYaeT 3kcnept. [1o ero MHeHuIO,
nonyck HII® k ppIHKY aKUIUd HOMOKET IPUBJIEYD JUKBUIHOCTDh U NTOBBICUTH KAIUTATU3ALUIO
donnoBoro poiHKa. Mcxoas u3 BHYTPEHHUX JTUMHUTOB M TPeOOBAaHMN O COXPAHHOCTH JCHET,
HeCMOTps Ha Bo3MoxkHOCTH, HII®D eme nonro He Oy1yT 3aMEeTHBIMH YYaCTHUKAMH Ha JaHHOM
peiHKe, nobaBiseT qupekTop o uaBectunmsmM YK «llepsas» Annapeit Pycenkwuii.

Ho Ge3 Ttakux mep OyAeT CIOXHO JOCTUYb LIEJH M0 YJBOCHUIO KalUTAIU3AUN (POHIOBOTO
pbiHka k 2030 r., 0 KoTOpoii 3aaBuII npe3uaeHT Brnagumup [1yTrH, HamOMUHAET yIPaBIISIIOIIAN
JUPEKTOP IO pbIHKaM akuuoHepHoro kamurana DI «Dunam» Jleonnn IlaBnukos.
Nuunumartusel 1B, BkItovas 3Ty, B JOJITOCPOUYHOM MEPCIEKTUBE MPUBEAYT K POCTY AOBEPHUS K
(OHIOBOMY PBIHKY M PaCIIMPEHHUIO JOCTYIHBIX MHCTPYMEHTOB JJIsI MHBECTOPOB, IOJIAraeT
noptdenpabiid ynpasisitonui YK «Anbsha-kamutam»y JImutpuiit CkpsOuH.

[Mockonbky vacTHbIE (POHABI, KaK MPAaBUIIO, KPYMHbIE WHCTUTYIMOHAIBHBIE WHBECTOPHI, UX
y4acTHE B HOBBIX Pa3MEILEHHUSIX MOXKET OKa3aTh CYLIECTBEHHYIO IMOAJEPKKY KOMIIaHUSAM,
BBIXO/ISIIMM Ha PHIHOK, TOBOPHUT reHepaibHblil nupekrop CoepHIID Anexcanap 3apenkuid. A
OoJjiee MIMPOKHA AaCCOPTUMEHT JOCTYNMHBIX HWHCTpYMEHTOB mo3BosuT HII®D moBbIcHTH
TUBepcUUKALHIO TopTdeneit 1 3apaboTaTh JOMOIHUTENBHYIO IOXOTHOCTh JUISI KITUEHTOB.

[TaBIMKOB coTylaceH, YTO MOMEHTAIBHOTO A (PeKTa )KIaTh HE CTOUT, MOCKOJIbKY HIT®D momkHbBI
a/IalITUPOBATHCS K HOBBIM YCJIOBHUSIM U JETAJIBHO Pa300paThCsl, KaK HOBOBBEJCHHS TOBJIHSIOT
Ha uXx perynuponanue. [1o ero cioBam, nepssie maru 0yyT OCTOPOKHBIMU U CEIEKTUBHBIMHU.
Ho B nonrocpounoii nepcnextue HIID «cyriecTBeHHO 100aBAT PIHKY aKIIMHA TUKBUIHOCTHY,
yBepeH [laBnukoB: nnunmaTtuBa L{b Hanenena uMeHHo Ha TO, YTOOBI DOHJIBI CTANIM AKTUBHBIMU
MHCTUTYLMOHAJIbHBIMA HHBECTOPAMH.
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HII® «bynymee» He uckmouaer ydactus ¢onaa B [PO, Tak kak 3TO JaeT BO3MOXKHOCTb
JUBEPCU(PHUIMPOBATE MHBECTHUIIMOHHBIN MOPTQENb, TOBOPUT AUPEKTOP HHBECTHLMOHHOTO
nemapramenTa (onna Mean Hewaes. [lpu mpusstum pemenust o0 ydactuu ¢ouz Oyner
YUYUTHIBaTh HHPOpMAIHIO 00 00beMEe HHBECTHUIIWMA, HAJUYHHM TIEPCIIEKTHB POCTAa CEKTOpa,
pa3BUTHS KOMIIAHUM, HAIWYUM JUBUACHIHON TMOJMTUKU, a TaKkkKe TIYyOMHY pPaCKpBITUS
UHpOpPMALIMU, COOTHOLIEHHE pHUCKa, JOXOAHOCTH M mnpod. HewaeB noOaBmi, 4Tro Takou
MHCTPYMEHT SIBJIsIETCsl 00Jiee pUCKOBAHHBIM IO CPABHEHHUIO C YK€ TOPTYIOIIMMHUCS Ha OHpke
aKIUSAMH, TaK Kak [0 HEMY Ha MOMEHT Pa3MELICHMsI OTCYTCTBYeT IyOnuuHas UcTopus (K
npuMepy, 00beM TOProB, TUBUACHIHAS UCTOPHUS).

Uumepdgpakc, 02.10.2024, LUb P® cmsicyun kpumepuu Onsi y4acmusi
HezaocydapcmeeHHbIX MeHCUOHHbIX ¢poHAoe e IPO

HezocydapcmeeHHbie neHcuoHHble ¢poHObI (HI1®) cmoeym uHeecmuposamsb
MeHCUOHHbIE pe3epsbl 8 akyuu 8 pamkax IPO, ecriu co80KyrnHbIU 06beM pasmeuweHUs
cocmasernisiem He MeHee 3 mpd pybneu. Coomeemcmeyrouiee ykalaHue baHka
Poccuu ecmynaem e cuny 13 okmsbpsi, 2oeopumcsi 8 coobweHuUU peaynsamopa.
AHaroauyHbll rnopsdoK yxe Oelicmeyem 8 OMHOWEHUU MeHCUOHHbIX HaKorieHud,
HanomuHaem L|b.

Panee nmopor ansa yuactust donaos B [PO cocrapinsn 50 mapa pyOaeit.

Homns akiuii, koTopyto cmoryT nokynats HII®, ysennumnacs ¢ 5% 1o 10% ot obmero oosema
pa3MeIeHusI.

Kpome toro, pongam paspemraercs mpuoOpeTaTh 3a CYET MEHCUOHHBIX PE3EPBOB OT/CIHHBIC
MPOU3BOJHBIE (PUHAHCOBBIE HMHCTPYMEHTHI Ha BHEOUP)KEBOM pBIHKE C IEHTPAIbHBIM
KOHTPAreHTOM.

«HoBbI€ HOPMBI paCIIUPSIOT UHBECTUIIMOHHBIE BO3MOkHOCTH HIID. B cBOIO 04epensb, yuactue
MHCTUTYLIMOHAJBHBIX MHBecTOpoB B [PO Oyner cTuMynupoBarh MyONIMYHBIC MPENIOKESHUS
aKIMi Ha pOCCUIICKOM pBhIHKEY, - cuuTaet Lb.

Bank Poccun pazpaboTan cooTBETCTBYIOIIME IPOCKTHl YKa3aHUN BECHOIA.

https://www.interfax.ru/business/984813

lpaum, 02.10.2024, baHk Poccuu pacwupum eo3moxxHocmu HI1® no
UHeecmupoeaHuro e akyuu IPO

baHk Poccuu pacwupum 803MOXHOCMU HeaocydapCmeeHHbIX MeHCUOHHbIX
¢oHOoe8 (HI®) no uHeecmuposaHUto NeHCUOHHbIX pe3ep8os8 8 akuuu rpu rnepeuyHom
pasmeweHuu (IPQ), ecoeopumcsi 8 coobweHUU peaynsamopa.

Vkazanue banka Poccuu, perinamMeHTHpyIollee WHBECTUPOBAHHE IEHCHOHHBIX PE3EPBOB,
BCTYIUT B cuity 13 okTs6ps 2024 roga. AHaIOTHYHBINA TOPSAAOK yXKe JEHCTBYEeT B OTHOILICHHH
NICHCUOHHBIX HAKOTIJICHUH.

HerocynapcTBeHHble IEHCHOHHBIE (DOHJIBI CMOTYT MOKYIIATh KWK SMUTEHTA MTPH IEPBUYHOM
nyonuunom npenioxkennn (IPO), ecii coBOKyIHBIN 00BeM pa3MeleHrs Ha OpTraHU30BaHHBIX
TOprax CocTaBJsieT He MeHee 3 MIIIHapAoB pyOieii. Panee mopor st yuactus ¢ponos B [IPO
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ouenuBaics B 50 MuwumnapaoB pyouneit. [Ipu 3Tom nonst akuuif, KOTOPYIO CMOTYT MOKYNaTh
HII®, ysenmmuunack ¢ 5 1o 10% ot obmiero oobema pa3MerieHus.

Kpowme toro, honnam paspemiaercs mpuoOpeTaTh 3a CUET MEHCHOHHBIX PE3EPBOB OT/IEIbHbIC
IPOM3BOJIHbIE (DMHAHCOBBIE WHCTPYMEHTHl Ha BHEOUPIKEBOM pBIHKE C LEHTPAJIbHBIM
KOHTPareHTOM.

«HoBbI€ HOPMBI pacCIIUPSIOT UHBECTUIIMOHHBIE BO3MOkHOCTH HIID. B cBOIO 04epensb, yuactue
MHCTUTYLIMOHAJBHBIX MHBecTOpoB B [PO Oyner cTuMynupoBarh MyONIMYHBIC MPENIOKESHUS
aKIMi Ha POCCUHCKOM PBIHKE», - TOBOPUTCS B COOOIIEHHUH.

https://1prime.ru/20241002/investitsii-851911891.html

Forbes.ru, 02.10.2024, Ub ynpocmursn y4yacmue
HezaocydapcmeeHHbIX MeHCUOHHbIX ¢poHAoe e IPO

Ycnosus ona HI® no uHeecmuposaHuUro rneHCUOHHbIX pesepsos 8 IPO 6ydym
cMmsi24eHbl ¢ 13 okmsabps, coobwun Lb. [Jons akyud, Komopyto cmoa2ym ripuobpecmu
HI®, esipacmem 0o 10% om obbema pasmeweHUss emecmo rnpexHux 5%. Takxe
OHObI 3@ CcYem [eHCUOHHbLIX pPe3epeos8 CMo2ym [oKyrname [pPOU3800HbIE
puUHaHco8bIE UHCMPYMEHMbI Ha 8HEBUPXXEBOM pbIHKE. AHano2u4HbIe npasusna yxe
Odelicmeyrom 8 OMHOWEHUU NMEeHCUOHHbIX HaKoraeHud.

VYkazanue banka Poccun, koTopoe cMATYuT TpeOOBaHUS K HETOCYJapCTBEHHBIM IIEHCUOHHBIM
¢onnam (HIID) nmo uHBECTHPOBAHUIO IEHCUOHHBIX pe3epBoB B [PO poccuiickux KOMIaHHIA,
BCTYIUT B CWIIy 13 OKTSIOpsi, TOBOPUTCSA B COOOIICHUH PETYJISITOpa. AHAJOTUYHBIA TOPSI0K
y>K€ JEMCTBYET B OTHOLIEHNY IEHCUOHHBIX HAaKOIJICHUH.

HerocynapcrBeHHble MEHCHOHHBIE ()OHABI CMOTYT MOKYNAaTh Ha CPEACTBA INEHCHOHHBIX
pe3epBoB akiuu B pamkax [PO, eciu cOBOKyIHBIH 00beM pa3MEIIeHUs COCTABISIET OT 3 MIIPJ
pyoueii. Panpiie mopor ans ygactust HII® B mepBUYHBIX pazMenieHusx cocTaBisul 50 Mipa
pyOeii.

Jonst akuwmii, xotopyto cmoryT mnokynarb HII®D, Bospocma mo 10% ot obmero obobema
pa3mereHus BMecto npouuibix 5%. Taxoke LIb paspemun ¢ponmam npruodbpeTrats oTAenbHbIC
POU3BOJHBIE (PUHAHCOBbIE HMHCTPYMEHTHI Ha BHEOUP)KEBOM pBIHKE C IEHTPAIbHBIM
KOHTPAareHTOM 3a CYeT IEHCHUOHHBIX pe3epBoB. HOBOBBeIEHUs pacIMpSAT MHBECTULIMOHHbBIE
Bo3MOkHOCTH HII®, oxumaer 1Ib. B cBoro ouepenp, Mo MHEHUIO PEryJSITOpa, y4acTHe B
MHCTUTYLIMOHAJBHBIX MHBecTOpoB B PO Oyner cTuMynupoBarh MyOIMYHBIC NMPENIOKESHUS
aKIMi Ha pOCCUIMCKOM PBIHKE.

CMAr4uTh KpUTEPUU JUIsI MHBECTUPOBAHUS NMEHCUOHHBIX pe3epBoB B IPO Ib npemnoxun B
anpene. Ilepexn 5TuM B MapTe OH BBIABHHYJ AaHAJIOTHMYHBIC NPEMJIOKEHUS IO IEHCUOHHBIM
HakoruieHusaM. Taxke LIb pemnoxun pazpemmrts HII® BknaasiBaTh HAKOIUIEHUS HE TOJIBKO B
aKI[UH IIEPBOT0 KOTUPOBAIBHOI'O YPOBHS, HO M B OyMaru BTOPOro ¥ TPEThEro yPOBHsI JINCTHHTA.

[Tencuonnbie pe3epBbl  (QOPMUPYIOTCS H3 JOOPOBOJNBHBIX B3HOCOB (DM3MYECKHX U
IOPUAMYECKUX JIML B paMKaX WHIUBUIYaJIbHBIX WM KOPIIOPATUBHBIX COI[MANIBHBIX TPOTPAMM.
TpeboBanust k HII® no ¢opMupoBaHHIO MEHCHOHHBIX PE3E€pPBOB IMpomHcaHo B 3akoHe «O
HEroCyJIapCTBEHHBIX MEHCUOHHBIX (hoHAax». [leHcHOHHBIE HakoIUIeHHUS (HOPMUPOBAIUCH 3a
CUET CTPaxXOBBIX M JIOTIOJIHUTEIFHBIX B3HOCOB, KOTOPBIE HAMpaBJIsi paboToaaress - 10 6% ot
3apabotka. OHU MOTYT OBITH y TeX, KTO odunuanbHo padotan B 2002-2013 romax u matui
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I[OGpOBOJIBHBIe IICHCHUOHHBIC B3HOCHI. HaKOHI/ITCHBHYIO YHacCTh ICHCHUU MO>XKHO 6]:1)10 HepeBeCTI/I
B HErOCYJapCTBEHHBIM INMEHCHOHHBIA (OHA I MOBBIMIEHUs aoxoaHoctu. B 2014 romy
IICHCHUOHHBIC HAKOIIJICHUA GBIJII/I 3aMOpO)K€HBI, BCC€ B3HOCBHI HaHpaBH}IIOTCH Ha CTanOByIO qacTb
neHcuu 1o crapoctu. B 2022 roay 3amopo3ka Oplia npojyieHa 1o koHma 2025 rona.

Peraky IPO He xBaTaeT MHCTUTYIIHOHAIBHBIX MHBECTOPOB, KOTOPBIC 3aMEHUIIHN OBl YIISAIINX C
POCCHICKOTO pPBIHKAa MHOCTPAHIIEB IOCJIE Haydajga «BOEHHOM creronepanun»® Ha YKpawHe,
CUMTAIOT dKCHepThI, onpomieHHble Forbes. O6vem aktuBoB HII®D cocraBnsieT okono 7,5 TpiH
pyonerr umu 4,5% BBII, yto nemaer ¢GoHABI OJMHUM M3 KIIOUYEBBIX HHCTHUTYIIHMOHATBHBIX
MHBECTOPOB, OTMeYall aHATUTUK HHBecTOaHKa Aspring Capital Crenan I'opOynos. Ilo ero
MHEHHIO, cHIkeHue nopora st IPO go 3 mapa py6aeit ms HIID MoxeT moaoXKuTenTbHO
MOBJIMATH HA PHIHOK aKIWW, HO BPSA JIU OyJIeT HaONIOAAThCs CYIIECTBEHHBIA POCT CIIpoca
(GhOHIOB Ha pa3MEIEHUE SMUTCHTOB MaJIOW M cpenHel kanuTanu3anun. Ydactue HII®D B IPO
MOXXET COKpaTUTh pa3Max CHEKYJSTUBHBIX JABMKEHUH B KOTHPOBKAX HOBBIX AMUTEHTOB,
MOCKOJIBKY JIOJITOCPOYHBIE MHBECTOPHI HE OyAyT TpeOOBaTh 3HAUUTEIHLHOTO CHIYKEHUS LIEHBI U
He OyAyT 9acTo COBEpPIIATh CACTKU, CAUTACT aHANUTUK «Dunamay Jleonun JlenuisiH.

*CornacHo TpeOoBaHuio PockomHam30pa, TpH MOATOTOBKE MaTEPHATIOB O CHEIHATBHOU
olepalyu Ha BOCTOKe YKpauHbl Bce poccuiickue CMMU 00s13aHbI 0630BaThCs HHPOpMAaIei
TOJIBKO W3 O(UIMAIBHBIX HUCTOYHUKOB P®. MblI He MoxeMm mnyOJIMKOBaTh MaTepuaibl, B
KOTOPBIX NPOBOJAMMAs OINEpalys Ha3bIBACTCS «HAMAICHUEM», «BTOPKEHUEM» JHOO
«OOBSIBIICHUEM BOWHBI», €CIM ATO He mpsMas mutata (crarbs 57 @3 o CMU). B ciyuae
HapymeHust TpeboBanust co CMU moxet ObITh B3bICKaH mTpad B pasmepe 5 MIH pyOuei,
TaK)Ke MOXKET MOCIeI0BaTh OJOKUPOBKA U3/1aHUA.

https://www.forbes.ru/investicii/522365-cb-uprostil-ucastie-negosudarstvennyh-pensionnyh-
fondov-v-ipo

Frank Media, 02.10.2024, Unbsi YCOB, L6 0603Ha4Yyun KOHMypbI
pegopmMbl uHBeCMUUUOHHOU desimenibHocmu HIT®

LB paccmampueaem  803MOXHOCMb OmKa3ambCs OM  HEKOMOPbIX
ogpaHu4yeHul Orsi He2ocydapcmeeHHbIX MeHCUOHHbIX ¢hoHOo8 (HI®) no kayecmsy
aKkmueoe 8 rnopmabersisix Ux rneHCUOHHbIX pe3epeos U 20moe nolimu Ha rnocnabneHus
K UX UHeecmuuyuoHHoU Oeknapauyuu rpu ycureHuu posiu cmpecc-mecmuposaHus,
cnedyem u3 paspabomaHHOU peayrisimopoM KOHUENuuUU pa3eumus peayrnuposaHusi
UHeecmMuUuUoHHou OdesimernibHocmu HI®, komopasi bbina pasocriaHa ¢oHOam (c
OOKymMeHmMomM o3Hakomunucb Frank Media, eao nonydyeHue nodmeepounu dea
cobecedHuka 8 HI®).

Perynstop paccMarpuBaeT BO3MOXKHOCTh OTKA3aThCS JUIsl TIEHCHOHHBIX PE3EpPBOB (HO HE
NICHCUOHHBIX HAKOIUICHWH) OT OTHENbHBIX OTrPaHWYCHUH 10 KAueCTBy AaKTHBOB
(MUHUMAIBHOMY PEHTHHTY, KOTUPOBAIBHOMY CIIMCKY, MPUCYIIMM PUCKaM U T.II.), HO HE MX
coCTaBy (BHIY), TOBOPHUTCS B IOKYMEHTE.

Pedopma perynupoBanus o cTpyKkType

HevicrBytomue ayist HII® nuMuUTBI O BIOKEHUIO MIEHCUOHHBIX PE3EPBOB B CBOEH KOHIICTIUN
b pa3aenui HA TpU TPYIIILL:

«OCHOBOIIOJIAraloIKe), KOTOpbIe MPEI0KEHO COXPAHUTD WM MOAUPHUIIMPOBATH;
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«HAIpPaBJISIOUINE)», KOTOPbIE MPEJIaracTcs COXPaHUTh;
«OTpaHUYeHHUs 110 BUAY (TPYyIIe) aKTUBOBY, KOTOPbIE MOTYT OBITH CHSITHI.
1. B «ocHOBOMONAraroUmx» OrpaHuYEHUSAX PETYIATOp MpearaeT:

Bo-niepBbIX, CHM3UTh pa3pelICHHYIO JOJI0 BJIOXKEHWH B aKTHUBBI OJHOTO JHUIa (IpyMIbl
CBsI3aHHBIX Fopuandeckux 1ui) kK 2030 roay ¢ HerHEemHUX 10% 0T 00111e# cTOMMOCTH TopTdhens
(Takoit mumuT AercTByeT ¢ 2023 roaa, B MPeABIIYIINE TOABI OH MOCIEI0BATEILHO CHUKAIICS)
10 5% x 2030 romy. Ilpu 3TOM yXe C MOMEHTa peaju3aliud KOHUEMUUU Mpeiaraercs
OTPAaHUYUTH BIIOKEHUS B TaKU€ aKTUBBI, €CIIU B PE3yJbTaTe COOTBETCTBYIOIIMX CHENIOK, UX
CTOUMOCTH Oy/IeT mpeBbIaTh 5%.

Bo-Bropsix, Takxke ¢ 10% n0 5% CHHU3UTH TUMHUT Ha BIIO)KEHHUSI NIEHCHOHHBIX PE3€pBOB B
[IeHHbIe OyMaru ofHoro cyowrekra P®, MyHHIMIIANBHOTO 00pa30BaHUs MM WHOCTPAHHOTO
rocynapcra. Kpome Toro, L{b xouer BBeCTH KOHIIEHTPALIMOHHBIN JTUMHUT B 5% Ha BIOXKEHUS B
naeBble MHBecTUIIMOHHBIE (hoHabl ([IMD) oxnoil ynpasnstomeir komnannu (YK, ceifuac Ha
Biokenus B [IN® onnoii YK orpanndenuii Her).

B-TpeTpux, yBeINYUTH BO3MOXKHYIO JOJIO BIOKEHUH B PUCKOBBIE aKTHBBI ¢ 7% (3TOT JIUMUT
JOJIKEeH OBITh OJTHOCTHIO UMILIEMEHTUPOBaH ¢ 1 siHBaps cienyromero roaa) a0 15%. Kpome
TOro, B JJUMUT AOJJKHBI GBITB BKJIFOUCHBI HOBBIC MHCTPYMCHTLHI: aKHUU U 06HI/IFaI_II/II/I 663
KPEAUTHOTO PEUTHUHTa, HEABMKUMOCTD (M UMYIIIECTBEHHBIE MTpaBa) B Poccuu, a Takke A01H B
YCTaBHBIX KalMTalaX POCCHUICKMX KOMIIAaHUH, CYIIECTBYIOIIMX B ¢opMme OOIIeCTB C
orpaHn4YeHHO# oTBeTCTBeHHOCTHIO (O00).

2. «Hampasnstomnyey JIUMUTHI, TaAKUE KaK BIOKEHUS B OaHKOBCKUE akTUBHI (¢ 2023 roma —
30% ot nmopTtderns) win B akiiKu oAHOro 3mMuTeHTa (e 6osee 10% ot ero kanutanuzauuu) L1b
peIaraeT COXpaHUTh.

3. I1b npennaraeT OTMEHUTH «OIPAaHUYEHHUS 10 BUY (TPYIIIE) aKTUBOBY», TO €CTh:

JIuMUT Ha BIOKCHUS B AKIMU, KOHBCPTUPYCMBIC B AKIIUN 06nnrau1/m, CYGOpI[I/IHI/IpOBaHHBIG
O0H/b1, O0HMranuu 6e3 cpoka noramenus (ceituac — 40% OT CTOUMOCTH aKTHBOB);

JlumuT Ha BIOXKEHHUA B cyOdenepaibHble U MyHUIUnanbHbie Oymaru (40%);
JIuMUT Ha BIOKEHUSI B HOMUHUPOBAHHbBIE B MHOCTPAHHOM BaitoTe akTusbl (40%);
JIuMUT Ha BIOXKEHUS B MHOCTpaHHbBIE aKTUBHI (30%);

Jlumut Ha Bnoxxenus B mau oxuHoro [TUD (7%);

JIuMUT Ha BIOXKEHUS B UTIOTEYHBIE IIeHHBIE Oymaru (5%);

JIMMUT Ha BIIO)KCHHS B CYOOPJIHMHHPOBAHHBIC OOJIMTAIIMK U JICTIO3UTHI, KOHBEPTUPYEMbBIC B
aKIIMU OOJIUTallMK, aKIIUU OJTHOTO AMuUTeHTa (5%);

Jlumut Ha gomto B yctaBHOM Kanutane ogHoro OO0 (5%);
JIMMUT Ha BIOXKEHUS B OOJIMTaIliU C IEPEMEHHBIMU BhITLIaTamu (5%).
Pedopma cTpecc-TecTupoBaHus

OTka3 OT MUHMMAJIBHBIX PEUTUHIOB Ipu BioxkeHUM HIID neHCHMOHHBIX pe3epBOB, a TaKkKe
W3MEHEHUS B WHBECTUIIMOHHON JEKiIapaiuu, AoJbkeH, nmo wuaee [Ib, compoBoxnarbes
M3MEHEHUEM PETYJTUPOBAHUS WHBECTIOIUTHKU (OHIOB Yepe3 CTPECC-TECTUPOBAHMUE.
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bank Poccum mpennaraer OTHOCHTH pe3yJIbTaThl CTpECcC-TECTOB MOPTdeseil MeHCHOHHBIX
pE3€pPBOB K OTHOM U3 «30H»:

«KpacHasi 30Ha» — JI0JIsl YCHEUIHBIX HCTbITaHui MeHee 75% (uMeHHO mopor B 75% — 3T0
HBIHEITHUN MUHUMAJIBLHBIN YPOBEHB MPHU MPOX0kaeHnn crpecc-tectoB HIID). HeycroitunBoe
cocrosaue HII®: B 3Tom citydae LIb MoxeT gaxke HayaTh nporenypy 0aHkpoTcTBa GoHAaa.

<OKeJITast 30Ha» — JIOJIS YCTCIIHBIX UCTIBITAHUM B quamnaszone 75-95%. B atom ciaydae dhonp 3a
JEBATH MCCAILICB JOJIX)KCH U3MCHUTH HOpT(be.HI: NN HapaCTI/ITb KalmTall Tak, ‘ITOGBI BBIﬁTH B
«3ETICHYIO 30HY».

«3eJIeHast 30Ha» — JI0JIsl YCHEIIHbIX UCTIBITAHUM CBbIIE 95%, 4TO XapaKTEpPU3yeT COCTOSIHUE
(boH/IbI KaK yCTONYMBOE U HE TPeOyeT OT HET0 KaKUX-I1M00 TOMOTHUTENbHBIX AEHCTBUM.

IIpu sTom LIb HamepeBaeTCst BHECTH U3MEHEHUs U B HEKOTOPBIE JIEMEHTBI MEXaHUKU CTPECC-
TECTOB:

BO-HepBHX, npu CTpECC-TCCTUPOBAHMU OH XOYCT OTKA3aTbCd OT CHMXKCHUA KPCAUTHOTO
KadyeCcTBa B 3aBUCHMOCTH oT KOHLCHTpaluu, IMOCKOJIbKY COOTBCTCTBYI-OHII/Iﬁ
KOHI.[GHTpaI_II/IOHHHﬁ JIUMHUT GYI[GT YKCCTOUCH B MHBCCTACKIIapaluu.

Bo-BTOpBIX, Mpeanaraer paclIMpuTh YHCIO BXOASIIUX B MOPT(ETH MEHCHOHHBIX PE3epPBOB
TUIIOB aKTUBOB, KOTOPbIE B PAMKax MCIIBITAaHUI OyIyT T€HEpUPOBATh JIEHEKHBIE TIOTOKH.

B-TpeThux, XO04eT yCTAaHOBUTH OTIENbHBIA MOPSAOK OLIEHKHM JUIsl aKTHBOB, CBSI3aHHBIX C
(UHAHCHPOBAaHHEM MPOEKTOB TEXHOJOIMYECKOT'O CYBEPEHUTETa M INPOEKTOB CTPYKTYypHOH
ajlanTallMd dKOHOMHUKHU (TpaHC(OPMALMOHHBIX AaKTUBOB), HAaIPUMEpP, B XOJ€ ONpEAEICHUs
BeposTHOCTH jAedonta (PD) mim mocTpoeHus mporHosa CTOMMOCTH akTuBa. Kpome Toro,
TpaHC(hOpPMALIMOHHBIE aKTHBBI MOTYT OBITh BKJIIOYEHBI B PacyeT HOpPMaTHBa J1OCTaTOYHOCTH
COOCTBEHHBIX CpeACTB (B 0ObeMe He Oosiee 5% OT CTOMMOCTH MOPT(hEnst, MPUHUMAEMOTO K
pacyeTy cOOCTBEHHBIX CPEACTB O€3 yueTa dTUX BIOXKEHUN).

B-ueTBepThIX, HAMEPEBAETCA U3MEHUTD MOJAXO0J CTPECC-TECTUPOBAHUS K PEUHBECTUPOBAHUIO
JIEHEKHBIX [TOTOKOB, IOJYYEHHBIX OT aKTUBOB. OHO MOXKET YUUTBIBATHCS YEPE3 MOJAEIbHBIN
noptdens ¢ LeneBOl CTpyKTypoill, 3amaHHoiW HIID depe3 mapameTpbl MOAETH, CUYHTACT
peryasrTop.

Jonroxaannas pepopma

B mae nponutoro rona npeacenarensanna banka Poccun DnpBupa HaGuynnuna 3asBuia, 9to
HY’)KHO OTMEHHTH YacTh TPEOOBAHUU K CTPYKTYpPE U COCTaBY MHBECTHIIMOHHBIX MOpTderneit
HII®. «Msb1I paccMaTpuBaeM ceiyac OTMEHY 4YacTh TPeOOBaHHI K COCTaBYy M CTPYKType
WHBECTUIIMOHHBIX mopTdeneit [GoHaoB] ¢ Tem, 4ToObI nenarth OONBIIMK YHMOp MPU PHUCK-
MEHE/DKMEHTE (PUCKM C TOYKH 3PEHHUS 3alllUThl TpaB TEHCHOHEPOB) Ha (HUIYIIHAPHYIO
OTBETCTBEHHOCTh, KOTOPYIO MBI BBEIIH, i Ha CTPECC-TECTUPOBAHKE), — FOBOPHUIIA OHA.

Jupektop  aemapramMeHTa  WHBECTUIMOHHBIX  (UHAHCOBBIX  mocpenaHukoB  Ounbra
[unuiTHHUKOBA TOTa 3asBuUia, 4To LB Tonpko Havan paboTy Haa 3Toit pedopmoii: «B aTom
[2023] romy y Hac umer pabora Hajx KoHmenmuei. [loka MBI gymaem, 4TO HE OCTaBUM
[orpannueHuii| TO WHCTPyMEHTaM: B 3aBHCHUMOCTH OT BHJOB He OyAeT HHUKaKuX
orpanndeHui». OHa NoAYEPKUBaJa, YTO «KOCHOBHOE OIpaHUYEHHUE», OT KoToporo bank Poccuun
«HE OTKaXETCs HUKOI/a», — 3TO OrPAHUYEHHME MO KOHILIEHTPALMU aKTHUBOB, «IIOTOMY 4YTO
HEJb3s1 BKJIAbIBATh BCE B OJIHY KOP3UHY».
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PemieHo ObLT0 M3MEHUTH TIPABHIIa MHBECTUPOBAHUS TOJIBKO VISl IEHCHOHHBIX PE3epBOB. « MBI
TOTOBBI pabOTaTh C IEHCUOHHBIMH pPe3epBaMU, IIOTOMY YTO CUUTAEM, YTO 3TO Ta MpOrpamma,
KoTopas Oy/eT pa3BUBaThCSI», — OTMedana Ta ke [lInnmsaaukoBa B ceHTsi0pe 3toro roaa. 1o
€e CJIOBaM, «IIEHCHOHHbIE HAKOIUICHUS JOJDKHBI IIJIJaBHO II€peTeKaTh» B MPOrpaMMy
nonrocpounbix coepexenuit (I1IJIC), To ecTh B IEHCHOHHBIE PE3€PBHI.

Frank Media nanpaBumnu 3anpoc B bank Poccum.
https://frankmedia.ru/179681

lNeHcus.pro, 02.10.2024, ns knueimoe HI® npednoxunu clenamb
omaesibHbIlU Ha/l0208bIl 8blYem

HauyuoHanbHasi accoyuayusi ydacmHukoe ¢oHO08020 pbiHka (HAY®DOP)
cyumaem Heobxo0uMbIM cOenlame Oris KIUEHMOo8 He20CyO0apCmeeHHbIX MeHCUOHHbIX
¢oHO08 omdersibHbIU Haso2o8bil 8bidem. MakcumarnbHas cymMmma makou 8blrsamesl
dormkHa 0oxodumsb 0o 1,6 mnH pybned, 3aseun «MMHmepghakcy» npesudeHm HAYDPOP
Anekcel Tumogpees. Takasi nibeoma rpusrnedem 8 HIN® Ho8bIx KrUueHmMos.

Ceiiuac HII® nensaT HaJOTrOBBIM BBIYET C JAPYTMMH HHCTPYMEHTaMM, HaIllpuMep, C
WHIUBUTyATbHBIMA HHBECTUITMOHHBIME cueTaMu (MU C). To ecTh eciiu y pocCUsTHUHA OTKPBIT
u UNC, u cyer B mporpaMme J0ITOCPOYHBIX cOEpekKEeHUH, TO CyMMa BO3BpaTa Hajora Oyaer
BBICUMTHIBAThCA U3 CyMMBI BJIOXKEHUH Ha 00a cueta. [Ipy 3TOM MakcMMyM MO>XHO BEpHYTb
tosbko 400 000 pyouiei.

Kpome Ttoro, TumodeeB mnpeamaraer yBeIMYUTh JOJI0 PHCKOBAHHBIX AaKTHUBOB B
UHBeCTULIMOHHBIX TOpTdersix HIID. donnam CTOUT pa3peuTh peuiarath pa3Hble BAPHAHTHI
MHBECTUIIMI CBOMM KJIMEHTAaM — B 3aBUCUMOCTH OT MX Bo3pacTa. I1o nmo3BosuT HIID craTte
Oosiee aKTHBHBIMH Y4YaCTHHKAMHU (JOHOBOTO PBHIHKA W BKJIAABIBATH OOJbBIINE TMEHCHOHHBIX
HaKOIUICHU B aKIIMM POCCUICKUX KOMITAHUH, TO €CTh B SKOHOMUKY PD.

Lentpobank HamepeHn ctumynupoBaTh HII® ydyacTBOBaTh B MOKynKe Oymar BBIXOAAIIMX Ha
IPO (mepBuuHOE pazmereHue akiuii) Ha Mocoupske komnanuid. [loMruMO HaJIOTOBBIX JIBTOT,
b namepeH cMsiryuth TpeOOBaHUS K COCTaBY M CTPYKType HHBecTHoprderneir ¢poHmos.
[lenTpobOank (akTudyeckn xodeT ocTaBUTh g HIID Tompko omHO yclioBUE — JMMHUT Ha
NOKYIKY aKLIUi C BBICOKOM f071€i pucka. [Ipu 3ToM He UCKII0YEHO, YTO JIMMHUT (ceiuac oH = 7
%) Oyner yBenudeH 10 15 %, To ecTh OoJiee yeM BIBOE.

https://pensiva.pro/news/klientam-npf-predlozhili-sdelat-otdelnyj-nalogovyj-vychet/

lNeHcusi.pro, 02.10.2024, AHmoH POXKOB, HI1® «bydywee»:
noJsiHbIU 0630p

Koz0a monod — kaxemcsi, ymo OeHea HaOo ece MeHbwe. Koeda 6ydyuwee
Hacmyraem, oKa3blgaemcs, 4mo 8 cmapocmu HyXXHbl Ka4eCcmeeHHble 5iekapcmea u
rnomozame OemsMm/gHykaMm. Hakonumb Ha 6ydyuwiee MHO20 — 3adaya Ors
MMeHCUOHHO20 (boHOa C xopouwel periymauyuel U 8bICOKOU 00x00HOoCMbH. DOHO
«byoywee» exodum & mon-10 HI1® no doxodHocmu. ObbsicHsIeM, Kakue onyuu
npednazaem «bydyuwee» u Kak Ha HUX MOXHO 3apabomams.

Yro u3 cebds npeacrasisier HIID «bymymee»
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«bynymee» — oaua u3 34 oduuManbHO NEHCTBYIOUIMX, TO €CTh HMEIOLINX JIHIIEH3UIO
IlenTpoOanka, HerocyaapCTBEHHBIX TeHCHOHHBIX ¢oHmoB. HIID «bynymee» d¢unancoBo
yCTOMUYMB, 4TO OBLIO MOATBEPXKIACHO cTpecc-TecTupoBaHueM banka Poccunm BO BTOpOM
kBaptaie 2024 rona.

«bynymee» — onuH U3 HECKOIBKUX (POHIOB, KOTOpbIE MpHHAIeKaT rpymnme komrnanuil (I'K)
«Pernon». OH J0OCTaTOYHO KPYIMHBIA: 3aHUMAET MATOE MECTO MO pa3Mepy akTUBOB U
IICHCUOHHBIX HAKOIUIEHUHA HA pPOCCHUMCKOM pbIHKE. DOHA SABIAETCS  YYAaCTHHUKOM
HannonansHOM acconmanu HETOCyAapCTBEHHBIX NEeHCHOHHBIX (hoHIoB (HAIID), a Taxxke
ATeHTCTBA 10 CTpaxoBaHUIO BKIaI0B (ACB).

N3navaneHo, ¢ 2010 roma, ¢ona 6s11 yacteio HII® «bnarococrosaue». B 2014 romxy Ob11
BBIJICTICH B OT/ICTLHYIO CTPYKTYPY, KOTOpas CTalla 3aHUMAThCS UCKIIOYUTEIHHO 005S3aTEIbHBIM
neHcuoHHbIM cTpaxoBanueMm (OIIC). A yxe ¢ 2015 romy mpowusomen peOpeHAMHT 110
coBpemennoro HII® «bynymee». Ha3Banue Obli0 BBIOpaHO HE CiIydaifHO: PYKOBOJCTBO
XOTeJ0 aKLIEHTUPOBAaTh BHUMaHUE Ha pazMepe GoHaa U ero CTpeMJICHUH 3aHSTh JUAUPYIoIlee
MOJIOKEHUHU Ha TIEHCUOHHOM pbIHKe Poccum.

Peittunr HII® «bynymiee»

HesrensHocts HII® «bynymee» oTMedeHa CTOPOHHM OLEHIIMKAMH. ATEHTCTBO «ODKCHEPT
PA» noBsicuiio peitunr ponaa 10 ruAA co CTabMIBHBIM TPOTHO30M. DTO TOBOPHUT O BBICOKHX
nokaszarenst (UHAHCOBOM yCTOMYMBOCTH, HAAEKHOCTH U KpeaurocrnocooHoctu HIID

«bynymiee».

Taxxe Gonn ormeuen HarmonansHeiid peiiTuaroBsiM areHTcTBOM (HPA). Tam y Hero u BoBce
BbicoUamuii peTuHr — AAAlru. pfl co cTaGuIBLHBIM POTHO30M.

Kak popmupyercs peritunr HI1D

«Oxcniept PA» mnobicwiio peiitunr HII®D «bynymiee», Tak Kak yBUIETO YJIy4IICHUS B
TUBepCcU(PHUKAIIMN aKTHBOB, M3-32 POCTa HAKOTUICHHOHN JOXOMHOCTH, a TAaK)KEe BBUAY MOIbEMa
KayecTBa aKTHUBOB I10CJIE CMEHBI aKIIMOHEPOB (hOH/A.

B HPA noBblIIeHNE OLIEHKH AEITEILHOCTH OBLIO CBSI3aHO C:
pPOCTOM Ka4yeCTBa MHBECTUIIMOHHBIX MOPTQeEei;
KaJIPOBBIM COCTaBOM (POHIa;
POCTOM PEHTA0EIHHOCTH 3a TPH T'0J1a;
yBenuueHueM 3(pPEKTUBHOCTH YIPABICHUS aKTUBAMU B JIOTOCPOYHOM IMEPCIICKTUBE;
YPOBHEM CTPATETUH MPUBJICYEHUS] 1 UHBECTUPOBAHUSI.
[Tozunuu HII® «bynymiee» B pedTuHrax

Ecnmu roBoputh mpo «3Okcnept PA», To mo WX MeToAWKe Yy mecTd (OHIOB BBICOYANIITUIN
peitunr — ruAAA. B cBa3u ¢ atum HIID «bynymeey», ecin Tak MOXKHO BbIPAa3UThCA, Ha
cenbMoM MecTe. B HPA y cemMu HerocymapcTBEHHBIX NMEHCHOHHBIX (DOHIOB HAWBBICIITHI
peititunr — AAAlru. pfl. Onnum u3 Hux asnserca HII® «byaymieey.

Hoxonnocts HII® «bynymiee»

@oH1 BOBJICUEH B IPEOCTABICHUH YCIYT KaK M0 00s3aTeIbHOMY IIEHCHOHHOMY CTPaXxOBaHUS,
TaK U M0 HETOCYJIapCTBEHHOMY MeHcHoHHOMY oOecnieuernuto (HI1O). B cBs3u ¢ aTuM y Hero
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Cpasy JIB€ JOXOJHOCTH: 110 IEHCUOHHBIM HAaKOIUIEHUSIM U 110 pe3epBaM. [lepBas xapaktepusyer
3¢ (EeKTUBHOCTh BIIOKCHMSI HAKONUTENBHBIX IE€HCUHM Tpak[gaH, a BTOpas IOKa3bIBaeT,
HACKOJIBKO YAauyHO (DOHJI pacropsiKaeTcsl ACHEKHBIMH CPEICTBAMH 110 HETOCYAapCTBEHHBIM
IIPOrpaMMam.

AHamn3 JOXOMHOCTH IIEHCUOHHBIX HAKOILUIEHUHN

[To manHbiM Ha BTOpOW KBapTan 2024 roma JOXOAHOCTh NMEHCHOHHBIX HakomieHud HIID
«bynymee» cocraBnser 4,55 %. A BOT ¢ MEHCHOHHBIMH pe3epBaMu y GOHMIA Jena 00CTOST
ayume: oHa cocrasisier 9,01 %.

Cpasuenue noxoanoctu HII® «bynymee» ¢ npyrumu HIID

Ecnu roBoputh po 10XOAHOCTh MIEHCHMOHHBIX HAKOIIJIEHH, TO BO BTOpoM KBapTtaiie 2024 roaa
y HII® «bynymee» tperbe ¢ konna wmecro. Jlugep — HIID «IIpodeccnoHanbHbIin»
MIPOJEMOHCTPHUPOBAII [TOKa3aTeNb BhilIe OoJiee ueM B JBa paza — 10,96 %.

[To nencuonnsiMu pezepBam HIID «bynymee» Ha ceqpmoM Mecte. OAHAKO OTPBHIB OT JIUEpa
— Bce Toro xe HIID «IIpodeccuonanbHblily Oosee 4eM TpPEXKpaTHBIA. Y TOCIEIHETO
JIOXOJIHOCTh IIEHCHOHHBIX pE3epBOB BO BTOpoM KkBapraie 2024 roma cocraBuia
yMonoMmpauutenbHeie 28,61 %.

HNuBectuimonnslie crparerun HII® «byaymee»

B orHomenun wunBectuumii HII® «bynymee» Mano uyem oTiau4aeTrcs OT JPYrux
HErOCy/IapCTBEHHBIX TEHCHOHHBIX ()OHIOB. Ero crpaTteruss AOCTaTouHO KOHCEpBAaTHBHA.
WHBecTHpoBaTh Ky/1a yroaHO (GOHJ HE MOXKET BBHY 3aKOHOATEIbCTBA, @ IPEUMYIIIECTBEHHOE
HalpaBJIeHUE BIIOKEHHs JieHer — oOmuranuu ¢enepaibHoro 3aiima (OD3), BbIycKaeMbie
MunduHOM.

Kax HII® «bynymee» ynpasisieT akTUBaMU

B otHomenun ynpasnenus aktuBamu HIID «byaymee» Takke HE OpPUTHHAJIEH.
NuBectuimsamu 3anumaetcst ynpaeisitomas kommanus (YK), ¢ koropoit y dhoHIa 3akiIoueHo
cornamenue. Ero Beictymaet «Perunon Tpact». 910 3apekoMeH10BaBIIas ce0st opraHuzamnus. Y
«Perunon Tpact» Bbicouaiimmii pedTHHT 1 0T HPA — AAAlru. pfl co cTabuinbHBIM TPOrHO30M
u oT «OkcrepT PA» — A++ co cTaOMIBHBIM NMPOTHO30M. TakuM 00Opa3oM B HAJIEKHOCTH U
kauecTBe ycayr YK coMHeBaThCsl HE MPUXOAUTHCS.

Hanzop 3a TeM, 4TOOBI MHBECTUIIMOHHBI M OTYETHBIH MPOIECCHl MPOUCXOIMIA B paMKax
3aKoHO/AaTeNnbeTBa, Mpou3BoauT AQO «He3aBucumblii crnenuaibHbll Aeno3uTtapuity (AO
«HC[I»).

HMHBecTUIIMOHHBIE TOAXOABI U CTPATETUU

HII® «bynymee» mnpeuMylmIecCTBEHHO HWHBECTUPYIOT B  pPOCCHHCKHE (UHAHCOBBIC
UHCTpyMeHTHl. Haubonbmiyro momto B moptdene (oHAa MO MEHCHOHHBIM HAKOIUICHUSM
3aHUMAIOT: OOJUTAIIUN POCCUICKUX YMUTEHTOB — 54,24 %, OD3 — 26,89 % u neno3uTtsl B
KpeauTHbIX opranuzanusax — 8,04 %. HarnsgHo 3T0 MOKHO yBUIETh U3 PUCYHKA HUXKE!

21



MOHUTOPHUHI' CMHA

CAMOPErYNUPYEMAR OPTrAHW3ALMA
HAUWOHANBHAR ACCOUMAUMA
HEFrOCYAAPCTBEHHBLBL X
MEHCUWOHHB X @moHAOB

7,32%
3,36%

. MoCcynapCTBEHHBIE UeHHEE Bymarn PO Mpo4ne aKkTHBLI

. QBnurauum poccHMCKUX IMHTEHTOB . [eno3nTsl B KPEOWTHEIX OpraHK3aLuax

[eHexHble cpeacTea B pybnsx B

Axupmm WACKMX 3MWUTEHTOB .
LW POCCRHCKNX IMHTERTE KPeAMTHBIX OpraHn3auuax

Uctounuk: npff.ru

Heckonbpko uHas cutyanus oOCTOUT ¢ IEHCUOHHBIMU pe3epBaMU. 3/1€Ch HAUOOBIIYIO JIOJIO B
nopTdere 3aHUMAIOT CIEAYIOUINEe HHCTPYMEHTBI: OOJIUTallui POCCUICKIX SMUTEHTOB — 47,47
%, OD3 — 45,17 % u npoune aktusbl — 3,45 %. HarnsaagHo yBuaeTh BO YTO HHBECTHPYIOTCS
neHcuoHHbIe pe3epssl HIID «bynyiiee» MOKHO U3 pUCYHKA HUXKE:
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0,02%
1,49%
3,45% )
1,65%

4517%

47,47%

. locynapcTeeHHble WeHHble Bymarn PO MNpoYue aKTHES

. OBNUraLmMn pOCCUMCKMY IMUTEHTOR . [eno3uTel B KPEOWTHBIX OPraHn3aunsx

. [eHexHuie cpeactea B pybnax s

AK LMK HMACKHY 2MHUTEHTOR
LW POCCUHCKUX IMUTEHTO KPEANTHLIX OPraHn3aLnax

Ucrounuk: npff.ru

Crour OTMCTUTDL, YTO NPOUCHTHBLIC NOJIW B MHBCCTUIITUOHHOM HOpT(beJIe MOT'YyT MCHATBHCA CO
BpPEMEHEM.

VYenyru un npemoxenus HIIO «bynymee»

HII® «bynymieey npeanaraeT MoJHBIA CTaHAAPTHBIN HA00p IEHCHOHHBIX MPOAYKTOB JUTSI BCEX
xkenatoux. OH  BKIIIOYAET: HWHAUMBHUAYalIbHBIM mneHcuoHHbld 1wian  (UIII), OIIC,
KOPIOPAaTUBHBIC MPOrpaMMbl U TIporpammy jaoirocpounbix uaBectunnii (I1JIC). PaccmoTpum
KaX/IbIii TPOAYKT OoJiee IeTaabHO.

OcCHOBHBIC YCIyru ajid BKJIAJYUKOB

Camoe npocroe, uto MoxkHO caenath B HII® «bynymee» — 3T0 mepeBecTH croja CBOIO
HaKOMUTENbHYIO TeHcuto. [IpaBna, caenarh 3TO MOryT ganeko He Bce. Jlenmo B TOM, 4TO
HakonuTenbHas neHcus ¢ 2014 u kak MuHUMYM A0 KoHIa 2025 roxa 3amoposkena. [loatomy
€CThb OHA TOJIBKO Yy Ipax/iaH, KOTOpble O(QUIIHATFHO 3aHUMAIHUCh TPYAOBOM JEATEIBHOCTHIO C
2002 nmo 2013 roaswl. IIpu >TOM HaKONMMTENBLHOM MEHCUU HET Yy Jull cTapiie 1967 rona
poxaeHus.

Taxoxe B HII® «byaymee» moxxao oTkpeith 1 UIIIT. On npencrasnser codoli pa3HOBUIHOCTh
HEroCy/IapCTBEHHOW NEHCHUU, TO €CThb TOH, KOTOpas (OPMHUPYETCS IO BOJICU3BSABICHUIO
rpakJiaH, a He o MpUHYXIeHuto rocyaapcersa. [1o UIIIT B ponme mpeaxycMoTpeH psl yCIoBHi:

NEPBbIA U KaXIbI OCIETYIONNI B3HOCH HE MOXKET ObITh MeHbIe 1 000 pybeii;

CyMMa B3HOCOB B I'0JT OJDKHA COCTaBIATH MUHUMYM 12 000 py6ieit;
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CpOKI/I n HepI/IOI[I/I‘IHOCTB II0 B3HOCaM OTCYTCTBYIOT;

CPOK BBIIUIATHI TIEHCUU OT 3 110 15 Jer;

MO>KHO PaCTOPTHYTH JIOTOBOP B JTI000€ BpeMms;

JIEHEKHBIC CPEJICTBA HACIICAYIOTCS B TIOJITHOM 00BbeME;
JOCHBI' HC MOI‘yT 6I>ITB N3BATHI UJIIN paS,Z[G.HeHBI HpI/I pa3130;[e;

MO>XHO TIOJIYYUTh HAJIOTOBBIN BhIUeT 10 19 500 py6Oueit mpu romoBeix B3Hocax ot 150 000
pyOeii.

Ecte B HII® «bynyniee» u KopnopaTuBHbIE EHCUOHHBIE TTporpaMMbl. OHU NMPUMEHSIOTCS
OM3HECOM ISl JIydIlleil MOTHUBAIIMM WU yJIEp>KaHUs MepcoHana. TakyKe OpraHu3aliyl Mpu
UCIIOJIb30BaHNU KOPIOPATUBHBIX MPOrpaMM HUMEIOT U CBOM KOPBICTHBIA MOTHB: COKPAIAIOT
HAJIOTOBYIO 0a3y 0 HAJIOTY HA MPHUOBUIH HAa pa3Mep MEHCUOHHBIX OTYMCICHHM, KOTOPBIA HE
npesbiiiaet 12 % ot donaa omnarel Tpyaa (POT), a Takxke HE MIATAT CO B3HOCOB CTPAaXOBHIE
B3HOCHl B CommaneHbiii (oug Poccun (COP) u DepepanbHblii (HOHA 00s3aTEIBHOTO
Meauinackoro crpaxoBanus (POMC). Kakux-To KOHKPETHBIX KOPHOPATHBHBIX MPOTpamMM
(GOHI HE MPUBOAMT, TaK KaK OHU pa3padaThIBACTCS IS KAXKIOTO CIIydas WHAUBUIYAIbHO.

HIIIT «bynymee» npemaraet u mporpaMmy JIOJITOCPOUYHBIX COEpPEKEHUH. ITO OTHOCUTEILHO
HOBBII NIPOAYKT, KOTOphIM cTan poctyneH ¢ | suBaps 2024 rogma. OH peanusyercs
uckiountenbHo B HIID, B COP ero Het. OcHoBHas ¢umka [1/IC — codunancupoBanue ot
rocygapcTBa. MakcumalnbHO MOXHO monyuuth 10 36 000 py6rneir B roa. Cpok
copuHaHcupoBanus orpannueH 10 romamu (mepBOHAYAILHO OBIIIO TPH TOJIA).

Taxoke no ITJAC moxxHO momydats 710 52 000 pyOGuieii HalIOroBOoro BbIYETA IO HAJIOTY Ha
noxonsl usnueckux aun (HADJI). [IpaBma, ams 3Toro mpuaeTcss BHOCHTH Ka)AbId TOJ
muHUMYM 110 400 000 pyOeii.

B ITJIC M0HO nepeBeCTH HAKOMUTEIbHYIO YacTh MIEHCUM B BHJIE €IMHOBPEMEHHOIO B3HOCA.
2,8 muH pyo6neit coepexennit 3actpaxoBansl ACB. Kpome Toro, aensru no I1JIC moryT ObITh
yHaclleZIOBaHbl, €CIM KOHEYHO, IEeHCHs €Ille He Ha3HaueHa. A elle 10 Mporpamme
JOJTOCPOYHBIX COEPEKEHUI MOXKHO 3aKJII0YaTh HECKOJIBKO TOTOBOPOB.

IIpu Bcex cBoux mpeumymiectBax ectb y IIJIC u Hegocratku. IIporpamma paccuntaHa Ha
JUINTENbHBIA CpOK. JIeHbI'M 1O HEW HEeb3sd IOJIyYUTh paHee 4yeM uepe3 15 jer uiam mo
JTOCTIDKCHHIO 55 et xeHmuHamu u 60 net MmyxunHamu. EcThb eme cimydaii hopc-Maxkop, Koria
JICHEeKHBIE CPEJCTBA MOXHO BBIBECTH paHbILE: MPH CEPhE3HOM 3a00JIEBaHUHM WIN IOTEpe
kopmuibiia. B HII® «byaymiee» moka HET BO3MOXKHOCTH OQOPMIICHHS JOTOBOpPA IO
porpaMMe JI0JITOCPOYHBIX COEPEeXKEHHUN Ha TPETHE JIUIIO.

OTaenpHOr0 YNOMHHAHUS 3acyKuBaeT copunancupoanue. OHO JUIsl BCeX HEOAMHAKOBOE.
[Ipu odpunmansaom poxoxe 10 80 000 pyOGmeit codpunancupoBanue Oyzer 1 x 1. MHbIMEH
CJIOBaMH, YTOOBI MOIyYnuTh MakcuMmaiibHble 36 000 pyOneit B roa, Hy)HO BIOXHTH 36 000
py6ueit. Ecnu noxox 6oneire 80 000 py6neit, Ho mensie 150 000 py6neit, To koapuumeHt
coctaBsieT yxke 1 k 2. Takum 006pa3om, 4ToOBI TOTYyIHTh MakcuManbHbie 36 000 py06iieii B rof,
HY>XKHO BHOCUTH yxxke 72 000 py6neit cBoux nener. Hakonen mpu moxoxae cswime 150 000
pyoueii B mecsit koadduiment B3ietaet 10 4 k 1. B aTom cityuae, 94TOOBI MOTYyYUTh HCKOMBIE
36 000 pyOuteii oT rocymapcTBa, npuaetrcs BHOCUTH ax 108 000 pyoreit.

CrniennanabHble IPOrPaMMBI U ITPETIOKEHUS
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Ha cents6ps 2024 roga y ¢poHIa €CTh OAHO CHEIHAIBHOE MpeaiokeHne — akius «llomyqn 2
000 GonycoB 3a eqnHoBpeMeHHbIN B3HOC B [IJIC». B cOOTBETCTBMU ¢ HUM MOKHO TIOJIYIUTh
6onyc B pazmepe 2 000 py06ueit. s 3Toro He0OX0IUMO OCYIIECTBUTH TPU HEXUTPHIX IIara:

BOWTH B TUYHBINA KabuHeT Ha opunnanbHoM caiite HIT®D «bymymieey;

3aKJII0YUTh NpeasanoaHeHHsiil qorosop no IJIC u ymiatuTe nepBoHavYallbHbIN B3HOC — 2
000 py6ueit unu GomblIe;

noagarb 3adBJICHUC Ha IICPCBOJ HAKOIIUTECILHON IIEHCUH B nporpammy JOJITOCPOYHBIX
COCPEIKCHUI.

B Teuenne nByx Henenb B IMUHOM KabuHeTe oTpa3uTbes 6onyc B 2 000 pyOueii. /lo6aBum, uto
OOHYCHBIE PyOIM MOXKHO OyJeT MmepeBecTH B pealibHble 1Mo Kypcy 1 k 1 B Teduenue 15 mHei
nocie orpakeHust. CTOUT OTMETUTh, YTO akuus He 6eckoHeuHast. Cpok ee MpoBeAeHUs — co 2
ceHTsA0ps 1o 4 okTsA0ps 2024 rona.

B akuuum moxer npuHATh yuactue mo0oit knueHt HIID «bymymiee», KOTOpbIil mepeBenet
HakonuTenbHYI0 neHcnto Ha [1JIC B ycTaHOBIIEHHBIE CPOKH.

®unancoBble nokazarenu HII® «bynymiee»

st Toro uto6s mo3HakoMuThest ¢ HIID «byaymiee» mobnmke HEOOXOIUMO B3TJISTHYTh Ha
MOKa3aTeNu ero AesaTenbHoCTH. C UX MOMOIIBI0 MOKHO OyeT yOeauThesi B TOM KaKoi pazmep
y ¢hoHAa ¥ HACKOJIBKO OH TOMYJISIPEH CPEIN HACETICHUS.

duHaHCcOBBIE OTUETHI M OKa3aTeIn

OnunMm n3 BakHenmux nokasareneid HII® «bynymiee» sBrisercst ero GUHAHCOBBINA pe3yabTaT
3a nepBoe noiyroaue 2024 rona. Tak BOT 3a 3T0T nepuoj (HoHn 3apaboTan ceie 7,3 MiIpa
pyOueli npuobLTH. J[0CTaTOYHO HEMI0X0, YUYUTHIBAs HHOISANIO U CAHKITUH.

Takxe CTOUT OOpaTUTh BHHMAaHWE Ha IOKa3aTeNu NesATeNbHOCTH. Hampumep, KOTUYECTBO
YeJloBEK, KOTOpble (OPMHUPYIOT HETrOCYJapCTBEHHYIO MEHCHI0 B (OHIE, MO-APYyroMy HX
Ha3bIBAIOT YYaCTHUKAMHM, cOocTaBiisgeT 67 321 yenoBek. A BOT CBOM MEHCUOHHBIE HAKOTUICHUS
HII® «bynymee» moBepunu modtu 4 MIH 4YeloBeK. Takum oOpa3om, (OHI TOIB3yeTCs
CIIPOCOM y HACEJIEHUS.

HII® «byaymiee» moctatoyHo KpymnHbld. OH 3aHMMAET BOCBbMOE MECTO IO akTuBaMm ¢ 287,2
wipa pyoneir. Cpemu Bcex HIID I'K «Permon» ¢onn na BTOopoM Mecte mocie HIID
«JlocToitHoe Oymymiee». Ilencmonusix HakoreHudt y HII® «bymymee» 281 mupa, a
MIEHCUOHHBIX Pe3epBOB 2,5 Mipa pyOeii.

[Tpouecc peructpanuu 1 0ohopMICHHS TIEHCHOHHBIX HaKOIIJICHHUH

VY 1ex, kto padotain ¢ 2002 no 2013 roasl opunKanbHO, €CTh IEHCHOHHBIE HakorieHus. Ecinu
C HHMHM HHUYEro HE JAENaloCh, TO MO yMoJYaHuio oHU mnomagain B COP, rae umu
pacniopspxanach rocynapcteHHas YK — BOB. PO. Psij kiueHTOB MOTIIN ITEpeBECTH/TIEpEeBEN
cBOI0 HakomuTenbHyt0 neHcuro B HII®D. Kto-to cnenan 3To mo mobpoii Bose, apyrue HeT. B
JT1000M CiTydae MepBbIM JICIIOM HaJ0 ONPENeIUTh — T HaXOAUTCS HAaKOMHUTEIbHAs TICHCHUS.
Cnenarb 310 MOKHO 4epe3 noprtai «I ocycimyrmy». [locie Toro, Kak Hax0XJA€HUE HAKOTUICHUH
OIIpeleNeH0, MOXKHO nepeBoauThb ux B HII® «bynymee».

Kaxk crats xiuentom HII®D «bynymiee»
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[TepBeiM nenoM ¢ GoHIOM HEOOXOAMMO 3aKIIOUUTH JOroBOp. Jlamee HEOOXOAMMO IMOAATH
3asiBiieHre Ha nepexon B HII® «bymymee». Crnenatb 3TO MOXXKHO B TE€pBbIe OJWHHAAIATH
MecsIeB roaa. Jlekabpb mpenocTaBiseTcss Ha 00yMBbIBaHHE: BAPYT TPaKIaHUH TIepeyMaeT U
3abepeT 3asBieHue. [logath 3asBieHHEe Ha TIEPEBOA MOXKHO B oduce (hoHma, TIe HAXOMITCI
HAKOIUIeHUs, 00 uepe3 mopran «locycmyrm». A HyXHBl U NPU ITOM Kakue-Tudo
JIOKYMEHTBI?

[aru mast ohopmIiieHUsT 1 HEOOXOIUMBIE TOKYMEHTHI

Ecnu 3asBnenne nomaercs TMYHO, TO cToUT B3ATh macnopT 1 CHUJIC. Ecin nepeBogoMm Oyet
3aHUMATHCS TPETHE JIUIIO, TO eMy OyaeT Heo0X0ouMa 3aBEpEeHHAs y HOTapuyca JOBEPEHHOCTD.
Hy, a mogaua uepe3 «I ocyciyrim» HUKaKuX JOKYMEHTOB HE MOTPEOYyeT.

Puckm u xak ux MHUHUMH3UPOBATH

Xotst HIT® — 3To 10CTaTOYHO HAaJle)KHbIE KOHTPAreHThl, B3aUMOJEHCTBUE C HUMHU TaKKe HE
obxoxutcst 6e3 puckoB. X MOKHO MUHUMU3UPOBATH, MPEANIPUHSAB PsiZl HEXUTPBIX ACUCTBUI.
OnmHako 1maHC X BO3SHUKHOBEHHS BCE PaBHO HE OyIET CBEJICH K HYJIIO.

[orennmaneable pucku npu padote ¢ HIID

['mobasibHO y TpakaaH €CTh BCETO TpH pucka, kacatomuecs HITD:
y ¢OHJa MOTYT OTO3BATh JHUIICH3UIO;
dboHI MOXKET YOBITOYHO WITH MAJIONPUOBIIILHO HHBECTUPOBATH;

HAKOIUICHHUST MOTYT OBITh HE3aKOHHO TEpeBeIeHBI B JApyroi (oHI, BBUAY 4Yero Oyner
MOTEPSIH MHBECTULIMOHHBIN JTOXO/.

CoBeTHI IO MHWHUMH3AIIUHA PUCKOB

Jlunien3uio MoryT oToOpaTh y Jt000T0 HErocyJapCTBEHHOTO TMEHCHOHHOTO (oHma. 31mech
yrazarb HeBO3MOKHO. Tem He meHee, eciin 'y HIID ecTs peMTUHT OT CTOPOHHMX areHTCTB, a
TeM 0oJiee BEICOKHM, TO IMaHC OyIeT HECKa3aHHO Mall. B CBsI3M ¢ 3TUM CTOMUT Ha 3TO 0OpaIaTh
BHuMaHue. Kcraru, y HII® «bynyuiee» peiTUHIM Ha BBICOTE.

YObITOUHBIE WJIM MATONPUOBUIbHBIE HHBECTUIIMU 3aBUCIT OT PHIHOYHON KOHBIOHKTYpHI. Ecin
MOSIBUTCSL OUYEpETHON YepHBIi 1ebenb, To Aenarh Oyaer Hedero. Hy, a B OOBIYHBIX YCIOBUSX
CTOUT cMOTpeTh ¢ Kakumu YK B3aumozeiictByer (ona. Taxke HEOOXOAMMO H3YUHTh HUX
PEUTHHIHY, UCTOPUIO, pEIlyTaluIo. [ apaHTHii 3TO HE JaCT, HO MUHUMHU3UPYET PUCKU TOYHO.

Hy, a 4T00bI HAKOTUIEHHUsI HUKTO HE TiepeBen 0e3 BeloMa rpax/iaH, HyKHO POCTO OTCIICKHBATH
UX Ha MOCTOSHHOM ocHOBe. Eciu Oyner 3aMedeHo 4To-TO M3 psijia BOH HY)KHO TYT XK€ UATH B
dbona u pazduparscs. B ciydae, eciii 3T0 HE TOMOXKET, TO CTOUT PENIaTh BOMPOC B CYJeOHOM
MOPSIIKE.

KoHcynbpTanuu 1 moMoIrs CreruaiucToB

YacTo KJIMeHTaM He J10 KOHIIA TIOHATHBI BCE IEHCUOHHBIE TOHKOCTH. B CBSI3M € ’TUM BO3HUKAET
pan BonpocoB. Ho komy ux 3amaBath? A riaBHOe kak? Ha mepBbiii BOIIPOC OTBET MPOCT —
crnenuanucram HIT® «byaymeey. [1o moBoay BTOpOro €cTb cpa3y HECKOJIBKO BAPUAHTOB.

F/:[e IMOJIYYHTH IIOMOIIb U KOHCYJIbTAIllUX

Cawmplii mpocToit crtocod — noceTutsb opuc ponaa. bnaro ceituac ux gocrarouno maoro. HI1D
«bynaymiee» mpeacTaBieH B TakuWx roponax, kak: Mocksa, Cankt-IlerepOypr, 3aBoiknbe,
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HoBocubupck, Open, Yensbunck, Yepenosen, Mpkytck, Jluneux, Hmwxuuit Hosropon,
Boponex, Pocros-na-Jlony, Yda, Kpacnosipck, Kemepoo, Nxesck, [lononsck, Bonrorpan,
VnbsHoBck, Kanununrpan, Tiomens, Xabaposck, Omck, Opendypr, Kazanb, Komcomomnbck-
Ha-Amype, BiranuBocTok, a Takke B mocenke Y panbckuii CBEpasIOBCKON 00J1aCcTH.

Ecnu B crivcke HeT ropoaa NpoKUBaHKUS KOHKPETHOTO IPAKIAHUHA, UIIU IIPOCTO OTCYTCTBYET
JKEJIaHWEe KyJa-TO UATH, TO MOKHO 3a7aTh BOIIPOC HEMOCPEICTBEHHO Ha caiite. Crenars 31O
moryT Kak knueHTsl HII®D «bynymee», Tak u HeT. B mepBom ciyuae Borpoc odopmisiercs
yepe3 JIMYHbIA KaOMHET, BO BTOPOM HY>KHO 3aIlOJIHUTh HEXUTPYIO (POpMY, IPEICTABICHHYIO Ha
PUCYHKE HUXKE:

OcTtanucb Bonpocobi?

i L= JHLH OpooHee C aTHYHD F

A s A ve KnneHT

0

Uctounuk: npff.ru

Kak MOXHO 3aMeTHTh HEOOXOAMMO JIMIIb 3alOJHUTh €-mail, uMs, 3aJ1aTh BONPOC M JaTh
coriacue Ha 00pabOTKy MEePCOHATBHBIX TAaHHBIX.

A emie ecTh BapHaHT MOJTYYUTh OSCIUIATHYIO KOHCYJIBTAIIUIO, TO3BOHUB 110 HOMEpY 8 800 555-
05-55.

[Tone3HbIe KOHTAKTBI M PECYPCHI

OtnenbHBIE TPpaKIaHE, BOZMOXKHO, 3aXOTAT BOCIOJIB30BATHCS MMOYTOBON KOPPECTIOHEHIIUEH.
VYV HII® «bynymee» atum 3aHuMaroTcs 1o aapecy 162614, Bomoroackas o6:1., r. Uepenoserr,
np-T Jlynauapckoro, 1. 53A. E-mail ¢ponna — info@npff.ru.

Yacto 3amaBaemMbie Bonpockl 0 HIT® «byaymiee»
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Ectb 11 y poHIa IEHCHOHHBIN KaTbKYJISATOP, T1€ MOXKHO ONMPEACIUTh pa3Mep MOTEHIIUATBHBIX
BBITIAT? MOYKHO JIM IeNIaTh B3HOCHI Yepe3 MPOCTOM MepeBo/1 ¢ 0aHKOBCKOM KapThl? UTO HY>KHO
Ui peructpauuu B tuuHoM kabunere HIID «byaymee»?

OTBeThI Ha NOMYJISIPHBIE BOITPOCHI

Ecnu roBopuTh 0 cepBuce, KOTOPBIN Obl HA3bIBAJICS IEHCHOHHBIN KAIBKYJIISTOP, TO Y GOH/IA €T0
HeT. Ho cama mo cebe ¢yHKkmms pacuera OyayIieil meHCHH aHAJIOTHYHAs eMy eCTb. [[71s1 aToro
HEO00X0IUMO TIEpeUTH BO BKIAAKY «HIUBUAYaTbHBIN IUIAH» U MPOJUCTATh BHU3 CTPAHUIIBL.
Tam Oyzner npezncraBieHa popma, Kya Hy)KHO BBECTH CJICIYIOIIUE TapaMeTphI: IOJI, BO3PAcCT,
€XKEeMECSYHBI U TepBOHAYATBHBIA B3HOCHI, JTOXOAHOCTh M CPOK BHIIUIATHI B Trogax. Pacuer
Oyzer npousBe/ieH aBToMaTndeckn. @opMy MOKHO HATJISITHO YBHIETh HA PUCYHKE HIDKE!

PaccuuTaiite cBoto Byayuiyio neHcuio

Myspsa Hanupasa Basu noapact EL

)

Peaynsrars pacyera

1501 000,00

3183681629 F L]
212183413

Cpax nargnnersn 13

1398206

Emerecmsni pamoc, P 5000

0O

Blaiisa HErOCyRaPCTEEHHN NEHCHA COCTART: |||

Mepakasan - wi gakac, P 1000 63 946 E,'f““

O

LRF*RF-'."'.'.'I‘.! T 6-‘ :.-l."'.”- BHNAITH, NeT 5

— —0

Uctounuk: npff.ru

Kacasice B3HOCOB, HMX J€JaTb MOXHO pPas3siInYHbIMU croco0amu. OI[HI/IM U3 JOOCTYIHBIX
BApPHUAHTOB ABJISICTCS IICPEBO/ C 0aHKOBCKOM KapThbl Ha caiite.

Perucrpanus B TMYHOM KaOHHETE TPEOYET 3aMOHECHHUE CIIEAYIOMIMX JTaHHBIX:
®UO;
CHUJIC;
Cepusi K HOMEp MaciopTa;
JaTa PoKICHHS,
corJiacusi Ha 00pabOTKy JaHHBIX U MOJyYeHUE UH(OPMAIIHH;

IIPOBEPOYHBIN KOJ| C KAPTUHKHU.
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BriBon

HII® «byaymee» — 3TO OTHOCHUTEIBHO MOJIOJOW W JOCTAaTOYHO KpymHBIA (onma. OnH
IPEIOCTABIAET JOCTYI K IIOJIHOMY IEPEYHIO IMEHCHOHHBIX IporpamMM. OTauuuTenbHas
0COOCHHOCTh — JIOBOJIBHO BBICOKAsl JOXOJHOCTh MEHCHOHHBIX pe3epBOB. I1aBHas ¢urika
2024 roga — Bo3MOKHOCTB 3apadoTats 2 000 G0HYCOB 3a IepeBO/T HAKOMUTEIHLHON TEHCHH Ha
ITAC.

https://pensiva.pro/kogda-rejting-i-dohodnost-vyshe-srednego-chto-predlagaet-npf-
budushhee/

Baw [leHcuoHHbIU bBpokep, 02.10.2024, AHanumuka HI1®
«dJocmoliHoe 6ydywee»: 3a noseoda HezaocydapcmeeHHbIe
NMeHCUOHHbIe (hOHObI 8binIamuiu poccusiHam 77 mnpo pybnel

HezocydapcmeeHHble rneHCUoHHble (boHObI 3a |l keapmana 2024 2o0a
ebirnsiamusnu poccusiHam 77 mnpd pybned, ymo rnpesbicusio rnokasamersnu 2023 2oda
Ha 17%. K makum ebigodam npuwnu aHanumuku HI® «[JocmotiHoe 6ydyuweey,
Komopbie Uu3yHunu peauoHasbHyl CMpPyKmypy 6birnsam eHCUOHHbIX (hOHO08 Ha
ocHoee OaHHbIx baHka Poccuu.

bonwsmas vacte Beiuiatr HIID (51 mupa pybneit) — cpenctBa, MEpeurCciICHHBIE B paMKax
HEroCy/IapCTBEHHOTO  IMEHCHOHHOro oOecmeuenus. Ilo  moroBopam  00s3aTeNBHOTO
MEHCUOHHOTO CTpaxoBaHUs (DOHBI BRIIIATHIIH 26 MITpa pyOseit. Cpeau pernoHOB-TUACPOB, C
KUTEISIMA KOTOPBIX CBsI3aH HAWOOINBIIHMKA 00BEM BBITIIAT KaK B cepe HEerocynapcTBEHHOU
MEHCHUU, TaK M B YaCTU O00SI3aTEeIBbHOTO TMEHCHOHHOTO cTpaxoBaHus: MockBa (10,4 muppg
py6ueit), XanTel-MaHcuiickuii aBTOHOMHBINA OKpyT (5,1 Mupa pyOueit), MockoBckast 00J1acTh
(3,4 mupn pyomeit), Smano-Heneukuii aBTOHOMHBIA OKpyT (2,9 mupn pyoseit) u CaHKT-
[MerepOypr (2,1 mupa pyOmeii).

[To naHHBIM aHAJTUTUKOB, TEHJCHIIMA Ha yBenuueHue oobema BoiiaT o HIID coxpansercs
y>K€ HECKOJIbKO JIeT moApsia: cymmapHo ¢ 2021 ronga mo utoab 2024 roga ¢hOHIBI BHITUIATHIH
MOYTH MONTPUIUTHOHA pyOseit. [Ipudyem nBe Tpetu u3 491 mapa pyOaeit yxe oCyIeCTBICHHBIX
BBIIUIAT, a MWMEHHO 349 Mipa, NpULUIMCE HA CpPEACTBAa IEHCHOHHBIX PE3EpBOB,
dbopmupytromuecs y HII® B noOpoBosbHOM (hopmaTe 1o HErocyAapCTBEHHOMY IIEHCHOHHOMY
obecneuenuto. [To qoroBopam 0053aTeNHHOTO MEHCUOHHOTO CTPAXOBAHMS (POH/IBI BHITLIATHIIN
141 mupn pyOsteid.

VYBenuyenne obObeMa BBIIUIAT OT (DOHIOB SKCHEPTHI CBS3BIBAIOT C POCTOM YHMCIA JIIOJEH,
JOCTUTIIHX NEHCUOHHOTO BO3pacTa. Kpome TOro, pacTer u 4ucio TeX, KTO MOJIy4aeT MEHCUIO
JIOCPOYHO H3-3a Pa3JIUYHbIX JIBIOT.

http://pbroker.ru/?p=78696

29


https://pensiya.pro/kogda-rejting-i-dohodnost-vyshe-srednego-chto-predlagaet-npf-budushhee/
https://pensiya.pro/kogda-rejting-i-dohodnost-vyshe-srednego-chto-predlagaet-npf-budushhee/
http://pbroker.ru/?p=78696

MOHUMTOPHUHI' CMHA

CAMOPErYNUPYEMARA OPrAHU3ALMA
HAUMOHANBHAA ACCOUMAUMA
HEFrOCYAAPCTBEHHGSI X
NEHMHCUWOHHBIX ®OHAOB

AK&M, 02.10.2024, UccnedoeaHue: KaxObil Oecsimbill POCCUSIHUH
xo4yem ebIlimu Ha neHcuro 0o 40 nem

Hoeoe uccriedosaHue «NHeoccmpaxa» u HlNo «Couuym»
rnpodemMoHcmpuposasio, Ymo 28% poccusiH npooosmkam pabomams Ha neHcuu. 30%
u 37% coomeemcmeeHHO nnaHupytom 6ornbwe rnymewecmeogams UU 0C80UMb
Hosyto rnpogpeccuro. 16% xomenu b6bl Xumb Ha Oadye usu rnomoz2ams OemsmM C
gHykamu, a 18% paccyumeigearom b6onbwe spemeHu yoernsims fir0bumomy oesly unu
xo66u.

«'maBHBI CTpax 4YeJIOBEKa — HE CTapeHUE KakK TAaKOBOE, a IIEPCIEKTHUBA OKa3aTbCs
0eCIIOMOIIHBIM, HABCEr/a YTPAaTUTh MPHUBBIYHOE KAadecTBO XU3HU. M XOTd He B JeHbrax
CYacThe, HO HYXXHO NPU3HAThH, YTO IIAHCOB COXPAaHUTHh 3TOT YPOBEHb OOJIBIIE y TeX, KTO
CBOEBPEMEHHO 1103a00THJIICS O CBOMX HAKOIICHHSIX.

Brnepsrie B Poccun co3an MexaHu3M CTUMYJIHMPOBAHUS TPAXKAaH K (HOPMUPOBAHHIO CBOUX
MEHCUOHHBIX HakoruieHud. Hampumep, Ttemeps I[Iporpamma goarocpodHbix cOepekeHHI
BKJIIOYAeT B ceOsi aJeKBaTHBIH MEXaHU3M CO(UHAHCUPOBAHMS, B CPABHEHUHU C OAHKOBCKHM
BKJIAZIOM B JIBa pa3a yBeIM4YEHAa CyMMa TapaHTHPOBAHMS M KPATHO YBEIMYEHA CyMMa
HAJIOTOBOTO BbIYETa. A TIJIaBHOE, €CTh BO3MOXHOCTb IIEPEBECTH B IIPOrpaMMy CBOU
IICHCUOHHBIE HAKOIUICHWS M JOCPOYHO CHATH CPEICTBA. DTO W MHOIOE IPYroe BBIBOJIUT
[IporpamMmy JOJTOCPOYHBIX COEpEKEHHMH 3a pPAMKH PbIHKA TPAAULIMOHHBIX IPOrpaMM
IICHCUOHHOTO CTPAaxoBaHMs, Jejlasg €€ OJHUM M3 CaMbIX 3allMIIEHHBIX W BBITOJHBIX
(MHAHCOBBIX MPOAYKTOB», — OoTMeTHII TenaupexTop HII® «Commym», Jlenuc Pynomanenko.

Pasmep xenaemoil neHcun poccusiH coctaBui 48,2 Teic. pyoneit. [Ipu atom 4% xortenu Obl
nony4atb 6osee 100 Toic. pyOreii B Mecsll, a 24% yBepeHbl, YTO CMOTIIN ObI IPOKUTH HA CYMMY
MenbIie 20 ThIC. pyOIIen.

Camble BBICOKHE 3ampochl y MOCKBUYeH (B cpenneM 81 Thic. py0.), a Takxke xureneid CaHKT-
[TerepOypra u Actpaxanu (77 Teic. py0.). A BOT xutenssM Maxadkaiabl JOCTaTOYHO 28 THIC.

pyoO.

«MBI 4acTo CIBINIAM, YTO HAKOMHTh Ha BCIO JKU3HB HEBO3MOXKHO. OTYaCTH, 3TO TpaBaa, HO
TOIBKO oTuacTd. Kak IpaBHJIO, TaKou nmoaxoa HC MIoApasyMeBACT B3BCHICHHOI'O
palMOHAFHOTO TIOJX0/la K CaMOMYy IpOIecCy HakoIUIeHHs. YenmoBek iuO0 JOOPOBOIBHO
JUIIaeT ce0sl MPUBBIYHBIX BCEM PaIOCTEH )KU3HU, YXO/I B CITUIIKOM YK CTPOTYIO acKesy, Tn0o
Oeper Ha ceOsl TOBBIICHHBIE PUCKU, OXHUAAs CBEPXMPUOBUIA 37ech W cedvac. Jlymaro, He
HY>XHO TOBOPUTH O TOM, HACKOJIBKO MAaJIOMy KOJIHUYECTBY YHA€TCS YCIIECIIHO pPEaIU30BaTh
MOJA00HYIO CTPATETHIO.

[Ipu 5TOM fenas peryssipHble, HO He 0OpEMEHUTENIbHBIE I TUYHOTO MITH CEMEHHOT0 OI0KeTa
B3HOCHI, y4acTHUK [Iporpammsl, Kak ONBITHBIA MapadoHell, TPaMOTHO PacpeesieT CUIbI 110
JOUCTAHIIUNA. He HpOBI/Ica.}I 1 HC BBIMATHLIBAACH I10 BCCﬁ AUCTAaHIIUHU, OH HereMeHHO OKaXCTCA
B MTOOEIUTEIAX», — MoadepkuBaet JleHuc PynoMaHneHKo.

[Toka e Ha HAaKONUTEJIbHYIO YacTh IEHCUU paccuuThIBatOT Bcero 10% pecrnoHeHTOB — OHa
3aMETHO YCTYIaeT MO MOMYJISIPHOCTH rocyaapcTBeHHOM nencuu (81%).

Taxke yd4acTHMKH OIpOoca B YMCIIE MPOYMX MCTOYHHMKOB JIOXOJa Ha MEHCUH Ha3BAIU CAAdy
umyiiectBa B apeHay (9%), aenosutsl (24%) u uHBecTMIMU B LeHHBIe Oymaru (8%). 8%
HAJICIOTCS Ha IOMOIILb JIETEH U BHYKOB, a 12% 1utaHupytoT pabotats Ha ceds.
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[Ipu atom, moutu 90% poccusiH cunTaro, 94To 003aTeTHFHO HYKHO OTKJIAbIBATh HA OyAYIIYIO
neHcuto. 1 B 3ToM ciyyae paboTaeT MPUHIUI «YEM PaHBIIIE, TEM JIyUIIeH.

«MHTepecHs! B3R MOJ0A0K ayautopuu 1o 30 et Ha HabOp TeX CPeACTB, KOTOPhIE OHU
CcOOMParOTCs UCIOJIB30BaTh YTOOBI 00ECIIEYNTh ceOe MTOCTOMHOE CYIIECTBOBAHUS HA TEHCHUHU.
l'opa3no yamie, yeM B CpeHEM, OHU MPEAINOJIATAIOT OMUPATHCS HA HAKOMUTEIBHYIO MEHCHIO
(15%), moxonpl OT ciayu HeABMKUMOCTH B apeHay (13%). Monoaexps TuaupyeT Takxke 1o
J07€  JI0XO/J0B OT MHBECTUIMI B LEHHbIE OyMaru cCpeid HMCTOYHHKOB IIEHCHOHHOTO
onarononyuust (13%). Cpeau MoJIOABIX JIOAEH MHOTO W TEX, KTO COOMpaercss >XUTh B
IPEKJIOHHOM BO3pacTe Ha J0XOAbl OT IpeAIpUHUMATENbCKON AesTenbHocTH (18%). Tak uro
MO’KHO CKa3aTbh, UTO MOJIOJIEKb YK€ CETOJIHs 00JIajaeT MpPaBUIbHBIMU MPEICTABICHUSMU O
TOM, KaK HYXXHO 00ecreuuBaTh CBOE JOJITOCPOYHOE OJIarornoyyyue», — TOBOPUT AUPEKTOP
HNHucTUTyTa COLMaIbHO-IKOHOMUYECKUX HccaenoBaHui (DUHAHCOBOTO YHHUBEpPCUTETA IPHU
[IpaBurensctBe Poccun Anexceii 3yoer.

CornacHo JaHHBIM OIpoca OOJBIIUHCTBO poccusiH (47%) cuuTalOT HIE€aTbHBIM BO3PACTOM
BBIXOJIa Ha neHcuto auana3oH ¢ 41 no 50 ner, 31% wnassiBatoT 51-60 net. UuTepecHo, uto 7%
POCCHSIH TOTOBBI BBIMTH Ha MEHCHIO B Bo3pacte 10 30 set, a 5% — 31-40 ner.

«Het HUYero yMBUTEIBHOTO B TOM, UYTO COBPEMEHHAsI MOJIOJICKb HE BUAMT ce0sl padoTaromien
710 TIIyOOKOM CTapoCTH. DTO TOYHO HE MPO JIEHb U O€30TBETCTBEHHOCTh, KaK TyMalOT MHOTHE
IPEJICTAaBUTENIN CTAPIIEro MOKOJIEHUS. JTO MPO COBPEMEHHBIE TEXHOJOTUHU, YCKOPSIOIUE U
yOpOLIAIoIIUe BCE  IPOLECCHI, COKpALIAlOIMe PpPacCTOSHUS M O0OECIEHHMBAIOLIHUE
HU3KOIIPOU3BOAUTEIBHBIN TpyA. MIMEHHO pa3sBUTHE TEXHOJIOTMH JaeT UM BO3MOXKHOCTb
paccuMThIBaTh Ha a/IeKBATHBIA YPOBEHb >KU3HU 0€3 HEOOXOAMMOCTH ‘“KepPTBOBATH JYUIINMHU
rogamu cBoeit xu3nu”. U [Iporpamma gonrocpodssix cOepexeHuid 6ecCIOpHO BOIUIOIIAST
9TOT MOAXO/J B YACTHU YIPABJICHUS JINYHBIMU (PUHAHCAMMY, — MOJBITOXKWI reHaupextop HITD
«Counym», Jlennc PygoMmaneHko.

Uccnenoanue mpoBeaeHo POuHAHCOBBIM YyHHBepcuTteTroM Impu IlpaButensctBe PO. B
UCCIIeIOBaHUM NPUHsUIO yuyacTre 6oaee 6000 uenoBek 3 37 KPYMHBIX H CPETHUX POCCUHCKUX
TOpOJIOB.

https://www.akm.ru/press/issledovanie _kazhdyy desyatyy rossiyanin_khochet vyyti na_pen
siyvu_do_40_let/

Mporpamma [oONrocpoyYHbIX coepexeHun

Baw lNleHcuoHHbIl Bbpokep, 02.10.2024, Yka3aHue baHka Poccuu om
18.06.2024 N 6760-Y

BHeceHbl nonpasku 8 Yacmu ocyuecmerneHusi desmesibHOCmMuU 10
opmuposaHUo 00120CPOYHbIX cobepexxeHud.

Vkaszanue banka Poccun ot 18.06.2024 N 6760-Y «O BHeceHun usmeHeHuit B HcTpykiuio
baunka Poccun ot 4 urons 2018 rona N 187-11»

3apeructpupoBano B Muntocre Poccun 13.09.2024 N 79460.
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AxrtyanusupoBana Muctpykuus banka Poccun ot 4 utons 2018 rona N 187-1

Brecensl monpaBku, HalpaBiIeHHBIE Ha pean3aiuio deaepaibHbix 3akoHoB oT 10.07.2023 N
299-®3 «O BHeceHMHM HW3MEHEHHMH B OTACIbHBIE 3aKOHOIATEJIbHBIE aKTBhl Poccuiickoi
®enepauun» u or 25.12.2023 N 632-®3 «O BHECEHMM H3MEHEHUW B OT/IEIbHbBIC
3aKOHOJIaTeIbHbIE aKThl Poccuiickoi denepannn», B 4aCTH OCYUIECTBICHUS AEATEIBHOCTH 110
(bOpMHUPOBAHUIO JOJITOCPOUHBIX COECPEIKCHHUIA.

VYkazaHue BCTymaeT B cuily Mo ucTeueHuu 10 gHel mocne AHS ero OoQUIUAIbHOTO
OmyOJUKOBaHMS.

http://pbroker.ru/?p=78660

leHcusi.pro, 01.10.2024, HedaeHO c030aHHbIlU He2ocydapcmeeHHbIl
MeHCUOHHbIU ¢hoHA cman onepamopowm [1C

Hoenblili HeeocydapcmeeHHbIU MeHCUOHHbIU (OHO «PeHeccaHC HakomneHus»
nony4un om baHka Poccuu npaso ¢hopmuposambs 00/120CPOYHbIE CcbepexeHus
epaxdaH, mo ecmb cmar oriepamopom [NMC. Npu amom cam ¢poHO ewe He Hayar
ceoro pabomy.

HII® «Peneccancy cran 31-m no cuery oneparopom I1JIC. Beero B P® 3apeructpupoBano 35
doHIIOB, TpHUEM JBa U3 HUX, BKIOYas «PeHeccaHCy, MOMY4YWIN JUIEH3UI0 TOIbKO B 2024
rogy. HII® T-banka Takke MMEET MPAaBO OTKPHIBATH CUETA B MPOTPaMME JIOJITOCPOUYHBIX
cOepeXeHHI, HO MOKa eIIe CBOIO ACSITeLHOCTh HEe Havall.

«PeHeccaHc HaKOIUICHHUS» 3apEeTUCTPUPOBAH B HaYaje UIOJS ATOTO Toa, 19 ceHTsaops Oblia
nostyyeHna ymnensus Lb.

['pynmna «Peneccanc crpaxoBaHue» yxe paboTana Ha IEHCHOHHOM PBIHKE, HO B uiojie 2021
roga HII® «Peneccanc nencum» 0wt ipogan Coepy 3a 2,5 mupa pyOmeii.

O0beM TEeHCHOHHBIX pe3epBoB mpomanHoro HII®, koropelii paboTal TOMBKO C
HETOoCYIapCTBEHHBIM MTeHCHOHHBIM obecniedenrneM (HITO), Ha koner mepBoro momyroaus 2021
roja coctarisit 24,4 mapa pyOneit.

B nexabpe 2022 roma CoepHII® mpogamn 3ToT OM3HEC H3-32 YOBITOUHOCTH (YOBITOK
coctaBui 1,3 muipz py0Jieii), HOBBIN Biiaiesiel] HEU3BECTEH.

HII® «PeHeccaHc HaKkOIUIEHMs» CTajl TPETBUM II0 CYETY OINEPAaTOPOM TOCIPOrpaMMBbl
JIOJITOCPOYHBIX COEPEKECHHI 3a ITOT CeHTAOph. Panee Takoe mpaBo momyuniau asa HIID —
«Kopabemn» u «AxBuwinon». IIpu stom «KopabGem» 10 3TOro MoMeHTa paboTan TOJBKO ¢
HEroCcyJapCcTBEHHBIM TMeHCHOHHBIM obecrieueHuem (HIIO) , To ectb oH He paboTaeTr c
HAKOIUTEIbHOM YacThIO IIEHCUH, KOTOPYIO TaKXe MOKHO nepesectd B [1J[C.

https://pensiya.pro/news/nedavno-sozdannyj-negosudarstvennyj-pensionnyj-fond-stal-
operatorom-pds/
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TenepaduokomnaHusi Hadbim, 02.10.2024, bonee 1200 dozoeopoe
00J120CpPOYHbIX cbepexeHull 3aknroyunu xumenu sIHAO

Ha 1 ceHmsbps 2024 2o00a e SHAO e pamkax rnpoepaMmbl 00120CPOYHbIX
cbepexeHul 3akmodyeHo 1224 dozoeopa u npusnedyeHo cebiwe 22 MiH pybned. (Ha
1 asaycma 6bin 781 Oozoeop, cymma 83Hocos - 10,9 mriH pybned).

[Iporpamma mponrocpounbix coepesxkennii (I11C) - 3To HOBBIN TOATOCPOUYHBIN cOeperaTeabHbII
IPOAYKT, KOTOPBIH IMO3BOJUT C(HOPMHPOBATH JIOMOJIHUTENIBHBIA (MHAHCOBBIM pecypc Ha
JIOJITOCPOYHBIE CTPATErMUECKHUE LIENH, a TAKXKe (PUHAHCOBYIO MOAYIIKY O€30IaCHOCTH.

Jns Havana rpakaaHuH (GOpMHUPYET COEpeKEHHS 3a CUET CaMOCTOSATEIBHBIX TOOPOBOIBHBIX
B3HOCOB, paHee C(hopMUPOBAHHBIX TICHCHOHHBIX HAKOIUICHUH 1 TOCYIapCTBEHHON IOACPIKKN
B BUIe COOUHAHCUPOBAHUSI.

Jlanee omepaTopbl MpOrpaMMbl WHBECTHPYIOT BJIOKEHHBIE aKTHBBI, TEM CaMbiM (OPMHPYS
WHBECTUILIMOHHBINA JTOXOI.

B pesynbrare y rpaxkaannHa cOpMHUpPOBaHbI HAKOIUIEHHUS, KOTOPBIMUA MOKHO PaclopsIuThCs
yepe3 15 et nmocne Havana y4acTusi B IporpaMMe MJIU 110 HACTYIUIEHHIO 55 JIET y KEHIUMH U
60 ner y myxuuH. CpelncTtBa TMOCTYNAalOT B KaueCTBE €IMHOBPEMEHHOW BBIIJIATHI WU
€KEMECAYHOM BBIIUIATHI HA YCMOTPEHHUE yYaCTHUKA IPOIPAMMBI.

K oCHOBHBIM MpenMyIiecTBaM NporpaMMbl OTHOCSTCS:

- ComHaHCHpOBaHUE CO CTOPOHBI rocyaapcTBa. OHO MOYKET COCTABIATH 10 36 ThIcaY pyOiein
B IO/l B TEUCHHE TpPEX JIET.

- Ilonydyenue HamoroBoro Bbidera. Jlo 52 Teicay pyOneil €XerogHo MpH yIulaTe B3HOCOB
rpakJIaHUHOM B nporpammy 10 400 Teicsd pyOIei.

- TocymapcTBeHHOE TrapaHTHpPOBAHHE COXPAHHOCTH CPEACTB. [ OCyqapcTBO TrapaHTHUPYET
COXpPaHHOCTh BHECCHHBIX I'pakIaHAMH CPEJICTB U JI0XO0Ja OT UX WHBECTUPOBAHUS 10 2,8 MIIH
pyOneii, a TaKKe TIEpEeBEJCHHBIX B TMPOrpaMMy II€HCHOHHBIX HAKOIJICHUA U CyMMBI
copMHAHCUPOBAHUS.

- Hacnenosanme. CdopmupoBaHHBIE CpeICTBa TpakJaH IO IMpOrpamMme HacleayroTcs B
IIOJJTHOM 00BEME 3a BBIUETOM BBIIJIAYEHHBIX CPEACTB (32 MCKIIOYEHHEM Cllydas, €Cld
Y4aCTHUKY IIPOrpaMMbl Ha3HAU€HA MMOKU3HEHHAs! MepUOInYecKas BbIILIaTa).

- locpouHoe cHsTHEe. B 0COOBIX dU3HEHHBIX CUTYalUIX (JOPOTOCTOsIIee JICUCHUE UITH TTOTEPs
KOPMHIJIBIIA) TPAKIAHIH MOXKET 0e3 moTeph noiayuuTh 10 100% chopMupoBaHHBIX CPENICTB.

B naHHBII MOMEHT Ha phIHKE paboTaroT 35 GOHIOB, MX KIMEHTaMHU SIBIISIOTCS Oonee 42 MITH
yesoBeK. KOHTpouIb 3a UX AeSTENbHOCTBIO B paMKax Mporpammsl ocyuiectsisieT bank Poccun.

IIporpamma craproBana 1 suBaps 2024 rona.

Jns ydactuss B mporpamme mNoTpeOyercss 3aKiIOYuTh CrHenuanbHbli goroBop ¢ HIIO.
['pax1aHUH HMEET NPaBO 3aKJIFOUYUTh HEOTPAHUYEHHOE KOJIMYECTBO TIOTOBOPOB JOJTOCPOYHBIX
cOepexxeHmii, HO MaKCUMaJbHas J0IUIaTa OT rOCy1apcTBa OJHOMY YEJIOBEKY COCTAaBHT 36 ThIC.
pyOJeli B o1 BHE 3aBUCUMOCTH OT KosmmuecTBa orosopos [1JIC.

3aKIIIOYHUTh OTOBOP MOXKHO Ha caiite BoiOpanHoro HIT®D umu muyHOo 00paTUThCS B BBIOpaHHBIN

HIID.
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IIpy Hamuuuu W KEJIAaHUM TPaXAAHUH MOXKET IIEPEBECTH B IIPOrpamMmy I[I€HCHOHHBIC
HAaKOILJICHUS.

Jlnst rpaxkiaH npea- v IEHCUOHHOIO BO3PAcTa AEHCTBYIOT UHBIE YCIIOBHUS.

HanoroBblil KojieKC ycTaHaBIMBAET 0COOBIE YCIOBHUS MIPEIOCTABICHUS HAJOMOBOIO BbIUETA HA
B3HOCHI JIJIS1 YYACTHUKOB MPOTPaMMbI IEHCHOHHOTO ¥ MPEANICHCUOHHOTO Bo3pacTa. Bee Oyner
3aBUCETh OT cpoka BcTymieHus B [1JIC. UTOOBI MOIyYUTh HAJOTOBBIN BBIYET, OCHOBAHUS JIJIS
HAa3HA4YCHUA TCPHUOAHUYCCKUX U GHHHOBpeMeHHOﬁ BBIIUIAT IO AOTOBOPY AOJIOCPOYHBIX
cOepeXeHHI TOJKHBI HACTYIaTh HE paHee YeM:

- yepes S JieT - mpu 3akioueHun 1orosopa B 2024-2026 rogax;
- yepes 6 JIeT - Npu 3aKiIro4eHnu 1orosopa B 2027 roy.

W nanee mo Bo3pacTaromieid, moka cpok He mocturHeT 10 meT (mpu 3aKII0YeHUH T0OTOBOpa B
2031 roxy).

http://trknadym.ru/news/bolee-1200-dogovorov-dolgosrochnykh-sberezheniy-zaklyuchili-
zhiteli-yanao/

PUA Kypck, 02.10.2024, KypsiHam paccka3anu o6 y4yacmuu e
npozpamMmme 00J120CPOYHbIX cbepexeHul

C 1 aHeaps 6 Poccuu pabomaem rnpozpamma 00/120CPOYHbIX cbepexxeHul
(M4C). C ee nomowibto MOXHO Hakornumse cpedcmeaa, 4mobsi 8 bydyuwem nompamums

ux, Harnpumep, Ha obydyeHue Oemedl, epebili 83HOC Ha [MOKYMNKY Xusbs Uunu
ucrosib3o08ame Kak HakorumersibHbil 00xo0 K 6ydywel rneHcuu.

Kaxk pa6oraer I1/IC:
- BBI 3aKJI0OYAETE JOTOBOP C HErOCYJapCTBEHHBIM NIEHCHOHHBIM (poHtoM (HIID);

- HII®D BKJIaJbIBACT Balll ACHBI'N B IICHHBIC GYMaFI/I C HAWJIyUIIMMH TICPCICKTUBAMHU J10XO04a
U MUHUMAJIbHBIM PHUCKOM;

- BbI IIOJIY4aCTC 10X0d OT HHBGCTHHHﬁ.

Kpome toro, B mepBbie 10 yieT yyacTusi B mporpaMMe BbI TOJYYHTE COPUHAHCUPOBAHUE OT
rocyJapcTBa, eciiu Oyere JenaTh B3HOCH OT 2 ThIc. pyOuelt B rog. OHO cocTaBHT A0 36 THIC. B
roJl B 3aBUCHMOCTH OT CyMMBI B3HOCOB U Balllero JOX0/1a.

CyMMa rapaHTUpOBAaHHOTO BO3MeUIeHUs - 2,8 MJIH pyOsieil. OTo B ABa pa3a Ooblie, YeM Ha
OankoBckoM BkJaze. Taxke ¢ 2025 roma co B3HocoB B I1JIC Ha cymmy mo 400 Teic. pyOmnei
MOHO OyAeT 0(pOPMUTH HAJIOTOBBIH BBIUET.

Bbonbire napopmMaium - B KapTOUKax.

https://riakursk.ru/kuryanam-rasskazali-ob-uchastii-v-programme-dolgosrochnykh-
sberezheniy/
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Banmuk  [lMnroc, 02.10.2024, [lopembckuli: Bonee 50%
KaJluHUHzpaouee ghopmupyrom «nodyuwkKy 6esonacHocmu»

Gonee 160 wmunnuoHos pybriel e6Hecnu 8 rnpogpaMmy 00s120CPOYHbIX
cbepexeHul xumesnu KanuHuHepadckou obnacmu. O6 amom PUA «banmuk [1irocy
coobwunu npedcmasumenu MuHgpuHa Poccuu u HauyuoHanbHOU accouyuauyuu
HeeocydapcmeeHHbIX [1eHCUOHHbIX ¢poHOo8 Hamanusi KameHckasi u Arnekceu
LeHucos. OHU npe3eHmMosasnu KanuHuHepaduam HosbIlU cbepeaameribHbIU MpPodyKm.
[lo crnosam aKkcriepmos, OaHHble roc/1edHUX uccriedogaHul 2080psim, 4MO 8
noHumaHuu xumeneu KanuHuHepadckol obnacmu 8axHoCmb 00/120CPOYHbIX
cbepexxeHul pacmem.

ITo cnoBam mMunucTpa (puHaHcoB Kanuuunrpanackoii obnactu Bukropa ITopembGekoro, 6omee
50% pecnoHIeHTOB (POPMUPYIOT «IOAYHIKY 0€30MacHOCTH JINOO MIAHUPYIOT 3TO CHENaTh B
Onmxkaiiiiee Bpemst.

https://balticnews.ru/porembskij-bolee-50-kaliningradtsev-formiruyut-podushku-
bezopasnosti/

MurnHucmepcmeo duHaHcoe [leH3eHckolu o6nacmu, 02.10.2024,
Bcmpeya no eonpocam peanusyemou & Poccuu [IpozpamMmbi
00J120CPOYHbIX cbepexxeHul

B uensix o3HakoMmreHusi C ycrosusmu U npeumyuecmeamu [lpozpammebl
00s120CPOYHbIX cbepexeHul, peanudyemou 8 Poccuu ¢ 2024 2o0a, 4 okmsbps 2024
eoda 8 «[Jome oghuuepos» cocmoumcsi Mepornpusmue, rnocesiueHHoe peanusayuu
r4cC. HavanbHuk omolena peaynupogaHusi Hea2ocyd0apCmeeHHbIX [eHCUOHHbIX
¢oHdo8 8 OenapmameHme ¢huHaHcoeol nonumuku MuHguHa Poccuu Hamanus
KameHckass u suue-npesudeHm HauyuoHarnbHoU accoyuayuu He2ocydapcmeeHHbIX
MeHCUOHHbIX ¢hoHO08 Anekcel [eHucos pacckaxym o npeumyuwecmsax lNC u ee
ocobeHHoCMSIX.

B MeponpusiTuu B KauecTBE yYaCTHUKOB BBICTYISIT COTPYIHUKH HCIIOJHUTEIBHBIX OPTaHOB
[lenzenckoit  o0macTh M OpPraHoB  MECTHOTO  CaMOYIpaBJICHUS, PYKOBOAMTEIU
TOCY/IapCTBEHHBIX M MYHUITUTIAIBHBIX YUPEXKICHUH.

https://finance.pnzreg.ru/news/obshchestvo/4614/
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HoBocTu passutusi cuctembl 06813aTeNibHOro NEHCUOHHOTIO
CTpaxoBaHUSA U CTPaxXOBOW NeHCUn

Kommepcanms, 03.10.2024, AHacmacuss MAHYWJIOBA, 3apnnama e
Yyembipe rneHcuu

lNo umoeam nepeol nososuHbl 2024 200a pasmep cpedHel Ha3Ha4yeHHoU
rneHcuu e P® cHusurncsi 00 25% omHocumersibHO cpedHe20 pasmepa HaducrieHHou
3apabomHou nnamsi pabomHuKos, criedyem u3 orybriukogaHHo20 8 cpedy Ookrnada
Poccmama «CouyuarnbHO-3KOHOMUYECKOE rorioxXeHue Poccuu». 3HayeHue 3moeo
KoahgbuyueHma 3amewieHuUsi cmarsio caMbiM HU3SKUM 3a rnocrieOHue 0ecsime jiem, 4mo
ompa)xaem omcmasaHue meMrio8 [108bIWEHUS eHculi om cKopocmu pocma
3apriiam Ha OeghuyumHom pbiHKe mpyda. Ecnu e 2023-2024 2odax 00xo00bl
pabomHUKO8 8bIPOCIIU COBOKYNMHO Ha 32%, mo neHcuu — mosibko Ha 17%.

PoccraTr B nmokiaze o CONMabHO-DPKOHOMHYECKOM ToJiokeHHH P® 3adukcupoBanm HOBOE

CHI)KCHHME COOTHOILIEHUS MEHCHM W 3apruiaTtel B cTpaHe — A0 25%. CpennemecsuHas
HOMUHaJIbHAs HAuWCJEHHAas 3apaboTHas Tuiata mo wroraMm rnepBoro moiyroaus 2024 rona
cocraBnsiia 83 582 py0., cpenHsas HasHaueHHas neHcus — 20 877 py6. Ilosicaum, 310

COOTHOILIEHUE Ha3bIBACTCS KOAPPHUIIMECHTOM 3aMEILEHHUS U BBICTYIAET OJTHOM U3 MPU3HAHHBIX
B MEKIYHApPOIHOM IPAKTUKE XapaKTEPUCTUK PA3BUTHs HALIMOHAIbHBIX IICHCUOHHBIX CUCTEM.
K mpumepy, B Uexuu o cocrasiusieT 43%, B Kanage — 39%, B Benukobpurtanuu — 32%.

B 2018 roay Poccus patuduuupoBana Konseniuio MexIyHapoaHOH OpraHu3aliy TpyJa,
B35IB Ha ce0s1 0053aTeNbCTBa MOCPKUBATh TTOKazarelb Ha ypoBHe He MeHee 40%. OmHako
mociie 3TOro KO3 PUIIMEHT 3aMEIICHUS CHIDKAICS MPAKTHYECKH €KerogHo — eciu B 2018-m
oH Obu1 paBeH 33%, To k 2021 rogy onmyctusics ao 30,6%. [danee mpouecc yckopuics: B 2022
roxy nokasarens cokparuics 10 30%, B 2023 rony — 10 26%. Ero HeiHeniHee 3HaueHue 25%,
3a)UKCHPOBAaHHOE 110 HWTOraM mepBoro mnosyroaus 2024-ro, TakuM 00pa3oMm, CTalo
MUHHUMAJIbHBIM, 110 KpaiiHe# Mepe 3a mociiequue necsath jiet. Ormerum, uto B 2012-2015 ronax
koa¢unmeHT 3amenienus B Poccun nocruran yposHs 35-37%.

CoxkpalieHue crajo pe3ynbTaToM ABYX IPOLIECCOB: aKTUBHOIO poOCTa 3apIujiaT, KOTOPBIN
IPOMCXOWII HAa POCCUIICKOM PBIHKE TPyZa B MOCIEIHUE MTOJITOPA r'0J1a, U HEBBICOKOTO YPOBHS
uHAekcanuu neicuil. Tak, B 2023 rogy HoMMHanbHbIA npupoct 3apmuiat B PO npessicun 14%,
a B nepBoM nosryroanu 2024 roga o cocraBuil 18%. Ilencun ke 3a 3TOT nepuoj BEIPOCIN Ha
9,3% u 7,6% coorBerctBeHHo. Ecim B 2023-2024 romax n0xoasl paOOTHUKOB BBIPOCIH
COBOKYMHO Ha 32%, TO MeHCUU — TOJIbKO Ha 16,9%.

«IIpn BUAMMOM 4YMCIECHHOM YBEJIMYEHMM pa3Mepa IEHCHUH €€ COLUAaIbHO-DKOHOMUYECKUE
XapaKTepUCTUKU HE MEHSIOTCA, a B PsNE CIydyacB NaJar0T»,— OTMEYaeT 3aMECTHUTEIb
npencenarens denepanun He3aBUCUMBIX Tpodcoro3oB Poccun [asun Kpumrans. ITo ero
CJIOBaM, K COKpalleHHI0 Ko3((duIueHTa 3aMelIeHHs TakKe [JONOJHHUTEIbHO IPHUBEIIO
YBEJIMYEHUE CTOMMOCTHU Oajia B IIEHCHOHHOM CHCTEME — M Telephb He SICHO, «3aueM HY>KHO
OBLIO MOBBIIIIATH IEHCHOHHBIN Bo3pacT B 2018 roxy».

OKcHepTel TaKKe OTMEYaroT, 4YTO, XOTS POCT 3apiulaT IpHUBEN K pOCTY OTYHUCIECHUN
opranuzaiuii B 0roxer ConuanbHoro (oHIa, 3TO Majo CKa3ajoch Ha YPOBHE MHJIEKCAIUH
neHcuid. «Kak crnemyer w3 meHCHMOHHOM Qopmynbl, npunstod B 2013 romy, Bce
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JOTIOTHUTEIbHBIE JOXO0bl (DOHAA OT B3HOCOB HA TMEHCHOHHOE CTPaXOBaHUE JIOJDKHBI OBITH
MCIIOJIb30BAHBI JUISl BBITUIATHI TEKYIIMX NeHcuid. OHAaKo TaKoi rmepecueT MPOUCXOAUT C JIaroM
B TOJI, YTO MO3BOJSAET POHIY B CIydyae poCTa 3apIljiaT HAKAIUIMBATh CPEIICTBAY»,— IMOSCHSIET
Benyumuid HayuHblid coTpyaHuk MHCAIT PAHXul'C Buktop Jlsmmok.

B 2025 rony, xak cinenyet u3 npoekra 0ropkera CorpansHoro ¢poHaa, BHeceHHOro B ['ocaymy
30 centsiOps, ypoBeHb neHcuit B PO nocne ux unaekcauuu ¢ 1 ssuBaps BoipacreT Ha 7,3%. [1o
nporHo3y MHHIKOHOMUKH, YPOBEHb HH(IIALMY B CIEAYIOLIEM IOy cOCTaBUT 4,5%, TIpU 3TOM
IPUPOCT HOMUHAJIBHBIX 3apIuiaT npeBbIicUT 10%. OTMETHM, YTO, €CIIM HBIHEIIHS CUTYalHs Ha
pBIHKE Tpyda coxpaHuTcs (a moka (hakTOpoB, KOTOpPBIE CIIOCOOCTBOBAIM OBl CHIKEHUIO
nedunura paboueld CHUIBI HEMHOTO), TPHUPOCT 3apIulaT MOXKET OBITh W OOJBIINM,
COOTBETCTBEHHO, UX OTPBIB OT MEHCHI MOXKET YBEITMUUTHCS.

https://www.kommersant.ru/doc/7198661

Pocculickassi e2aszema, 01.10.2024, B [ocdyme paccka3anu o
803MOXXHOCMU POCCUSIH MOoJs1y4amb YO80EHHYIO MEeHCUI0

paxdaHe e eo3pacme om 80 nem cmo2ym nosiydyame YOB0EHHYH
OUKCUpPOBaHHYI0 8birsiamy K cmpaxoeou rneHcuu rno cmapocmu 8 be3szaseumersibHOM
pexume. O6 amom u dpyaux HO8bIX fpasusiax pacckasasn 8 KoMMeHmapuu «PlMy dneH
komumema ro 6ro0xemy u Hano2am Hukuma YHarnuH.

[lencuonepam, KOTOPbIM UCHONHUIOCH 80 JIeT, ¢ OKTSAOPS MOJOKEHO YABOCHHE YKAa3aHHOM
BBIIJIATHI - 3TO MPOM3OUAET cpa3y mocie olmies Takux rpaxiaad. «Hoas cymma BbIILUIAThI
coctaBuT 16 269 pyOneid, YTO 3HAYMTEIHHO BBIIIE TEKYyIIEH (UKCHpPOBAaHHON CyMMBI B § 134
pyOussa», - otmetnn YamauH. Y aBoeHue (GUKCHPOBAHHOM BBIUIATHI JUIsl IEHCHOHEPOB CTaplle
80 J1eT MOMO’KET UM JIyHIIle CIIPABIISATHCS C GUHAHCOBBIMH TPYIHOCTSMH U IO3BOJIHT YIIYUILIUTh
Ka4eCTBO H3HU, CAUTACT OH.

B nononnenue k 3ToMy, B OKTI0pe Oy1eT Mpou3BeieHa HHIEKCaIis BOCHHBIX IeHcui Ha 5,1%,
YTO KOCHETCS OKOJIO 2,8 MWUIMOHA YeJIOBEK. DTO SBISICTCS HEOOXOAMMOW Mepoul s
NOJ/ICP)KaHUsl pealbHOM TOKyHaTelabHOH CIIOCOOHOCTH TIEHCMOHEpPOB Ha (OHE pocTa
UHQIIALUY, YBEPEH JIenyTaT.

«Taxxe, HaunHasg ¢ 2025 roxa, uHBanuasl 1 rpynnsl U neHcuoHeps! crapue 80 et OynyT
MoJTy4aTh JIOMOJIHUTEIbHYIO BBITUIATY K CBOeH meHcuu B pazmepe 1 200 pyOmeit», - nodaBum
YamiauH. 9T0 acT JOMOTHUTENbHYIO MOIIEPKKY Hanboiee ysa3BUMbIM KaTerOpPHIM Ipax/iaH,
MOMOTast UM TOJIYYUTh O0JIee TOCTOMHBINA YPOBEHb (PMHAHCOBOTO OOECTICYCHUS, PE3IOMHPOBAT
OH.

https://rg.1u/2024/10/01/v-gosdume-rasskazali-o-vozmozhnosti-rossiian-poluchat-
udvoennuiu-pensiiu.html
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Mockoeckuli Komcomoneu, 02.10.2024, MHuyuamueHbie 2paxkoaHe
ebicmynarom 3a ypaeHEeHUe MMeHCUOHHO20 eo3pacma MYXYUH U
XeHWUH

YpasHsamb eo3pacm ebixoda Ha neHcuro O0r1s1 npedcmasumerneli 0boux rosos
npeodnoxunu akmusucmsl Ha rnopmare «Pocculickas obwecmeeHHas uHULUamueay.
Mo ux MHeHuro, oH OosmKkeH cocmaensame 65 nem.

B Hacrosiee BpeMsi IEHCMOHHBINA BO3pACT Y HAC B CTPAHE COCTABIIAET 58 JIET JJIsl KCHIIUH U
63 roga s My>xuuH. [Inanupyercs, yto kK 2028 roay BIXOJUTH Ha TICHCUIO )KEHIIIMHBI Oy IyT
B 60 sieT, My>KUUHBI — B 65 JIET.

ABTOpPBI MHHUIIMATHUBBI CUUTAIOT, YTO MOAOOHOE TOJIOKEHUE BEIIed — MpsIMOe HapyIlleHUe
OJIHOT'O U3 KOHCTUTYLIMOHHBIX PUHIIMIIOB, @ UMEHHO TOT'0, YTO MY>K4YHHA U )KE€HIMHA B Poccun
UMEIOT PaBHBIE TIPaBa U CBOOO/IBI, U PaBHBIC BO3MOXKHOCTH ISl KX PEaTU3aIiu.

B nensx ucnonuenus sroro nosoxxeHus: Koncrutymnuu B gexadbpe 2022 roaa nmocTaHOBICHUEM
NPaBUTENILCTBO OblIa yTBep:kJIeHa HarmonanbHas cTpaTerus AeUCTBUM B MHTEpecax KEHIIHH
Ha 2023-2030 roaer. OHa pazpaboTaHa 111 GOPMUPOBAHUS CUCTEMBI MEp, HANPABJICHHBIX Ha
IIOBBIIIICHHUC BKOHOMHHGCKOﬁ HC3aBUCUMOCTH XKCHIIIHUH, HX HOJIHTH‘-IGCKOﬁ AKTUBHOCTH,
pacimpeHre BO3MOKHOCTEH caMOpeain3alliy KeHINUH. Ele oHa BakHasI 11e1b CTPaTETuH -
HpeOI[OJIeHI/Ie CTGp@OTI/IHHI:IX Hpe,Z[CTaBJIeHI/Iﬁ O ConaJIbHBIX pOJ'DIX My)K‘-II/IHI:I M XXCHIIIUHBEBI. Ee
BBITIOJIHEHHE, TI0 MHCHHIO Pa3pa0O0TUYNKOB MHUITUATUBEI, TTO3BOJIUT MOOEIUTh TAKOE TIO30PHOE
COIMaJIBHOC ABJICHHUEC, KaK CCKCHU3M Ha 3aKOHOJaTCIIbHOM ypOBHe. >KGHH_II/IHBI, OTMCYAKOT OHH,
HUYEM HE XYK€ MY)KYMH, Kak, BOpodeM, u HaoOoport. [loaTomy HeoOxomumo Ha nene
obecrieunts Aexnapupyemoe Koncrurynueit paBHompasue.

OpauH U3 M1aroB K perieHnio NpoodeMbl - ypaBHEHHE BO3pacTa BbIX0/1a HA MEHCUIO MYKUYHH U
KEHIIMH. JTO MO3BOJIUT 00€CIECUNTh paBHbIC 3KOHOMUYECKHE BO3MOKHOCTH MPEICTABUTEISAM
000MX IMOJIOB, HE IOMYCTUTH MaJIeHUEe YPOBHS >KU3HU JKEHIINH, BHIHYKJCHHBIX Ha MTUKE CBOEH
TPYAOBOI aKTUBHOCTH OTKA3bIBATHCS OT CAMOPEAIN3ALMHU B BHIOPAHHOI npodeccHu.

B cootBercTBUM C ykazoMm mpe3uieHTa Poccuu, pa3melleHHas Ha MoOpTalle WHULIMATHBA
denepanbHOTO YPOBHS CUMTAETCS MPUHATON B ciyvae, ecinu oHa Habepet 100 ThIC. rOI0COB 3a
rof. [IpuHsATHIE MHUIMATUBBI OTIPABIAIOTCS HA PACCMOTPEHHE CIEHUANIbHON 3KCIEPTHOM
KOMHUCCHH, a B CiIy4ae MX OAOOpeHHs — B MPO(HUIBHBIA OpraH roCyAapCTBEHHOW WU
MYHMIIUTIAJILHON BIACTH.

CITPABKA «MK»

Bo MHOrux crpanax Mupa IE€HCHOHHBIM BO3pacT MY>KYUH M KCHIIUH OJUHAKOB YK€ ceiJac.
Kak nmpaBuiio on xonebnerca mexxay 60 u 70 ronamu. K npumepy, B Amkupe, Erunte, Uanuu,
[Takucrane, Tamnange, FOxnoit Kopee on cocrtaBiser 60 ner. B ApmeHun, Mapokko,
Cunranype, CnoBakuu - 63 roma. B 67 ner meHcHi0O HauMHAIOT IOJy4YaThb MYKUMHBI U
keHIUHBl  ABcTtpanuu, ['peumm, Jlanum, HupepnangoB, HWramuu. Camblii  O0JbIION
IIEHCUOHHBIN Bo3pacT — B JIuBuwu, 70 ner.

Yro kacaercs cTpaH, B KOTOPBIX, KaK U y HAC, dKEHIIUHBI YXOAT HA IEHCUIO PaHbIIE MY>KUlH,
TO UX TaK)Xe HeMalo. ITo HanboJiee XapaKTepHO JJIsl CTPaH OBIBIIETO COIIarepsi U rOCyapCTB,
MOSIBUBILMXCS Ha KapTe Mupa nocie ero pacnaga. Hanpumep, B CeBepHoii Kopee *eHIUHBI
BBIXOJSIT HA IIEHCUIO PAHBILE I0KHOKOPEUCKUX — B 55 JIET, CEBEPOKOPEUCKUE MY>KUHUHBI [
MOJIyYeHUsSI TIEHCUM TaKKe MOJDKHBI O0TpaboTaTh 10 60, Kak W roHBIE Kopeuipl. Camas
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MaJIeHbKas pa3HUIIa MEXKTY )KEHCKUM U MY>KCKUM IIEHCUOHHBIMU Bo3pacTamu — B Kocra-Puke
(mBa roma, 61 rom 10 mecsueB miust MyxuuH u 59 ner 10 mecsieB sl JKCHIIHWH, B
Azep0aiimxane, Yepnoropun u IlIBeiniapuu (Bo Bcex Tpex cTpaHax — roj, 65 jer u 64 roxaa),
B JlutBe (4 mecsina, 64 roga 8 MecsreB A1 My»X9UH U 64 u 4 Mecsia s xeHuH). [IpaBuno
IISTU JIET pa3HUIIBL, AecTBYolIee B Poccun — camasi pacripocTpaHeHHasi pa3HULA B )KEHCKOM
1 MY>KCKOM TICHCUOHHBIX BO3pacTax.

https://www.mk.ru/social/2024/10/02/iniciativnye-grazhdane-vystupayut-za-uravnenie-
pensionnogo-vozrasta-muzhchin-i-zhenshhin.html

lNMapnamenmckass 2asema, 02.10.2024, 3koHomucm benses
HarnoMHuUJ, Kak ¢hopMupyemcs neHcus

lMeHcuss ¢opmupyemcss U3 83HOCO8 0bs3amesibHo20  couyuaribHO20
cmpaxoeaHusi, rpu 3MOM [EHCUOHHbIE rpasa HaeMHbIX pabomHuUKo8 3asucsim om
83Hoco8 pabomodamerniel, a caMOo3aHIMbIX - OM JIUYHO20 PEeWeHUs nepeYucrisime
cpedcmea 8 [NeHCUOHHbIU ¢poHO unu Hem. Ha amo obpamursn 6HUMaHUe 3KOHOMUCM
Muxaun bernsies.

Panee mapiaMeHTapuu MPEIUIOKHUIN IPEIOCTAaBUTh POCCHUSHAM NPaBO HANPABISATh CBOH
MIEHCUOHHBIE OaJITbl POAUTENsIM, O YeM nucana «llapmamenTckas razera». JJOKyMEHT MOXKET
pa3pemnTh nepeaady He Oosiee IByX MEHCHOHHBIX 0AJIOB 3a KaJICHAAPHBIH TO: M0 OJHOMY
0aTy KaKIOMYy POAMTENIO JHOO0 JBa Oamia €IMHCTBEHHOMY POIUTEN0. TakKe BEIMYHHA
WHIUBUTyTbHOTO TTeHCHOHHOTO K03 durnenta (UIIK) ponurens ve moxet ObITh O0sbIe 10.
ABTOpPBI HHUIIMATUBBI CUUTAIOT, YTO MOJOOHOE MOBBICUT YPOBEHB JKU3HH POCCHSH.

bensieB HalmOMHWJI, YTO CTOMMOCTh TMEHCHOHHOTO 0Oajula €XKEroJHO IMEePEeCYUTHIBACTCS IO
CrenuanbHOM opMyIie, caMu OalliIbl HAUUCISIFOTCS TPYIAIIUMCS B 3aBUCIMOCTH OT JJOX0/1a IO
OCHOBHOMY M€CTY pPaOOTHI.

«Korga Bel pabortaere mo HaiiMy, Bce Bamu OyQyIlide NMEHCHOHHBIE OTHOIIEHUS, KOTOPHIE
COCTOSITCS TIO UTOTY, TMOKa HAXOAATCS B pyKax paboTojaTess, - MPUBOAUT CJI0BA IKOHOMHUCTA
«Beuepnuit Cankt-IlerepOypr». - OH nepeuucnseT 3a Bac aeHbIu B IleHcuoHHBINH (oH, B
3aBHCHMOCTH OT BCET0 3TOT0 BaM HAYUCIISIFOTCS Oalibl. A IEHCHOHHOE Oy/yIlee caMO3aHAThIX
- B X COOCTBEHHBIX pyKax. M manpine yxe y HUX €CTh BapUaHThI OTHOIIEHHH ¢ [TeHCHOHHBIM
dboHIOM, KOTJa OHM caMH 3a ce0s TEepPEYHCIAIOT TyAa CPEICTBa, WM COOCTBEHHBIC
HAKOIUIeHUs. B 00IieM, 3T0 HEeCKOIbKO WHAsi UCTOPUS MO CPABHEHHIO C pabOTAOIUMU T10
HallMy».

benses taxxke ormerun Hanuuue B PO conpanbHOM IEHCHU, KOTOpast HAYUCIIAETCs IPayKIaHaM
HE3aBUCHUMO OT TOT0, paboTanu 1 oHU. «J[axe ecu yemoBek BooOIIe He paboTal U HUYETO HE
Jieniall, y Hero HeT HU OJJHOTO IMEHCHOHHOTO 0ajia, OH BCE PaBHO MOJIyYUT 3Ty neHcuio. Ho,
npaBja, Ha 5 JeT mo3ke O(QUIMAIbHO YCTAaHOBJIEHHOIO BO3PACTa BBIXO/a HA HOPMAJIbHYIO
NIEHCHUIO», - CKa3aJl 3KCIEpT.

B 2024 roay noay4uTh COLMAIBHYIO IEHCUIO MOTYT MY>KYHHBI 68 JIET U dKEHIIUHBI 63 JIET, IpU
3TOM B 2028 rojty Ha Hee CMOTYT PacCUMTBIBATh MYy>KUMHBI 70 J1eT 1 xeHIuHBI 65 neT. Ceituac
NEHCHOHHAas cuctema B Poccun HaxoauTes B MEpexXoIHOM nepuojie, oobsicHu bemses.

https://www.pnp.ru/economics/ekonomist-belyaev-napomnil-kak-formiruetsya-pensiya.html

39


https://www.mk.ru/social/2024/10/02/iniciativnye-grazhdane-vystupayut-za-uravnenie-pensionnogo-vozrasta-muzhchin-i-zhenshhin.html
https://www.mk.ru/social/2024/10/02/iniciativnye-grazhdane-vystupayut-za-uravnenie-pensionnogo-vozrasta-muzhchin-i-zhenshhin.html
https://www.pnp.ru/economics/ekonomist-belyaev-napomnil-kak-formiruetsya-pensiya.html

MOHUMTOPHUHI' CMHA

CAMOPErYNUPYEMARA OPrAHU3ALMA
HAUMOHANBHAA ACCOUMAUMA
HEFrOCYAAPCTBEHHGSI X
NEHMHCUWOHHBIX ®OHAOB

UA REX, 02.10.2024, 3koHomucm [IpodaHoea: Hedocmaruwue
NeHCUOHHbIe 6asi/ibl MOXXKHO Kynumb y)e celvac

XXumensm Poccuu xomsam pacuwupumes 803MOXHOCMb 6/1USIMb Ha MeHcuu
podumeneu. Kak Oemu cmo2ym romo2amb reHcuoHepam, REX pacckasana
rnpogbeccop kaghedpbi 20cydapCmeeHHbIX U MyHUyuUnanbHbIX ¢puHaHcos PAY um. I".B.
lNnexaHoea Hamanbs lNpodaHoesa.

Ona oOparuia BHUMaHME, YTO Ha MPAKTHKE BCTPEYAIOTCS CIyyaW, KOTJa CPOK BbIXOJA Ha
NEHCUIO B CHJIy BO3pacTa yXe HAcCTYNWJ, a MpeTeHJ0BaTh Ha (OPMUPOBAHHUE CTPAXOBOI
NICHCHUU TPAXKAAHUH HE MOXKET - HE XBaTUJIO CTa)ka MJTM TaK Ha3bIBAEMbIX IEHCUOHHBIX OaJlIOB.

Ceifuac, ecnmu He XBaTaeT CTaxka Il (OPMUPOBAHUS CTPAXOBOW YACTHU TEHCHH, MOXKHO
JIOBOJIBCTBOBATHCS COIMAJIBLHOM TEHCHEW MO CTapocTH JMOO MpOJODKaTh HapadaThIBaTh
HEJOCTAIONINM cTax, OyIyun oQUIHAIBEHO TPYI0YCTPOSHHBIMHU.

EcTb u TpeTuii BapuaHT pemeHus mpooIeMbl — «KYIUTh» HEJOCTAIOMINN CTax. AHATIOTHYHBIM
00pa3oM pemaeTcsi ¥ BOIPOC ¢ MPUOOPETEHNEM JOTIOIHUTEIBHOTO KOJTNYECTBA TIEHCHOHHBIX
6am10B (ouUIMaTbHOE HA3BAHNWE — WHAMBHUYaJIbHBIN MEeHCHOHHBIN K03 durment, UTIK).

«Ecmu nyist Beixoaa Ha neHcuio B 2024 oy Heo0XoauMo ObL10 mpopadoTaTh HE MeHee 15 jeT
W HakomuTh He MeHee 28,2 Oamma, To ¢ 2025 roxa WHAMBUAYAIbHBINH TTEHCHOHHBIN
KO3 PUITMEHT I Ha3HAYCHUSI CTPAXOBOM MEHCHUH T10 CTAPOCTH COCTaBUT yxe 30 OamioBy, —
HATIOMHMJIA SKCTIEPT.

REX coo0mian, kak BapuaHT pelieHus MpoOIeMbl C HEJOCTAIOIIMMU TIEHCHOHHBIMU OajliiaMu
30 cents16pst 2024 roma B 'ocoyme ObUT MpeACTaBICH 3aKOHOIPOEKT, Mpeanojararoni
nepeaaBaTh AETAM CBOM MIEHCHOHHBIE OAJIIbl POIUTEISM.

«Mnes aBTOPOB COOTBETCTBYIOIIMX HOBOBBEJEHUI, KOTOpBIE NpEAAraeTcss BHECTU B CT. 15
(denepanbHOro 3akoHa «O CTPaxOBBIX MEHCUAX», TOHATHA - IepeAaya EHCHOHHBIX 0aJIJIOB CO
CTOPOHBI JIeTel CBOMM POIMUTENSIM, O€3yCIIOBHO, MO3BOJUT IOBBICUTH pa3Mep UX MEHCHH U
YPOBEHbB XKM3HHU.

BMGCTG C TCM, HCIIb3s 3216E,IB3.TB O TOM, BO3MOXHOCTH y ,Z[GTGI\/'I IIOMOYb CBOUM pO,Z[I/ITe.H}IM B
YaCTH yBEJIMYCHUS pa3Mepa MEHCHH UMEIOT MECTO OBITh M B HacTosmee Bpems. [lockonbky u
HEOOCTAOIIUEC I'OOdbl CTanOBOI‘O CTaxa, U IICHCUOHHBbIC 621.]1.]1]:1 MOYXHO HE€ TOJIBKO OTpaGOTaTb,
HO W JIOKYIUTh y COIMANIBHOTO (POHMA, TIEPEUNUCITUB JEHBIHM HA €r0 CUET CaMOCTOSATEIHHO.
[TpudeM 3aKk0HOJATENEHO KAKUX-THOO OTpaHMYEHUI OTHOCUTENLHO TOTO, KTO IUIATUT, HET», —
otmetuiia [Ipoganosa.

[lo e€ cnoBam, eciv rOBOPUTH O CTOMMOCTH TaKOM «IOKYNKW», TO, Hanpumep, B 2024 onux
NMeHCHOHHBIN Oamn crout mopsaka 50 000 py6. IlpaBma, CymiecTBYIOT OTrpaHUYCHHS I10
KOJINYECTBY MPUOOPETEHHBIX OAIJIOB B TEUCHHE I'0J1a. DTO YUCIIO HE TOJIKHO MPEeBbImaTh 8,302
0auIoB.

«Kak MHe mpeacTaBiseTcsi, OCHOBHOE OTIMYHE B Tepeade NeHCHOHHBIX 0aIoB POAUTENSM
OT UX MPUOOpPETEHUs TOMOTHUTENHHO, 3aKJII0UAETCS TOJIBKO B OJTHOM — POJUTENN MOTYYaloT
BO3MOKHOCTh YBEJIUYUTH CBOU [IEHCUOHHBIE MTOCTYIICHUS], B TO BpEMs KaK UX JETH HE HECYT
KaKUX-1100 peanbHbIX pacX0J0B B KOHKPETHBIII MOMEHT BpeMEeHU. T0 €CTh MIATUTh «3]1eCh U
ceiiuacy) HMYEero He HY)KHO», — M00aBUiIa SKOHOMHUCT.

https://iarex.ru/news/139413.html
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PRIMPRESS, 02.10.2024, leHcuoHepoe npedynpedusu: neHcuu eam
npPouHOeKcupyrom rno Ho8bIM npasusiam - NoopobHocmu

Yxxe 8 brnuxaluwee 6peMsi NeHCUOHHbIE 8binambl MUJSIIUOHO8 2paxoaH
ebipacmym. O6 amom pacckasasn akcriepm rno mpyodoeomy npasy PAHXul C JluHda
Pbixkux, coobwaem PRIMPRESS.

B 6ecene ¢ PUA «HoBocTu» crienuanucT OTMETHII, YTO BIIEPBBIC 3a JIOJITOE BPEMs MEHCHHU
OyAyT MOBBIIIECHBI IO HOBBIM HOpMaM. Tak, yke B 2025 r. IeHCHOHEPOB KJET He 0JIHA, a CPaszy
JIBe MHIEeKcaruu - 1 dheBpans u 1 anpens.

B menom poct momken cocrtaBuTh 6,7 mpoueHTa. OAHO W3 TJIABHBIX HOBOBBEICHUU -
YBEITUYCHUE KaTeropuid TpayKaaH, i KOro OyAyT W3MEHEHBI CYMMBI TICHCHUH.

Tak, yxe B cleIyrolieM roy BhIIIATl OyayT MOBBHIIIEHBI HE TOJBKO HEPAOOTAIOMIUM, HO U
PpaboTAIOLINM MTOKUIIBIM POCCUSHAM.

«B 2025 rony unaexcarys NeHCHi OyAeT MpOBOIUTHCS 1Ba pasa: ¢ 1 ¢eBpains Ha 4,5 mporieHTa,
a c 1 anpens enie Ha 2,2 npoueHTta. B 2026 r. Takxke miiaHupyeTcs ABOMHAs WHAEKcalus - ¢ 1
deBpains Ha 4 mporieHTa u ¢ 1 ampens Ha 2,8 porieHTa. B 11eoM 3a ro1 MeHCHU MOBBICIT Ha
6,8 TIpo1IeHTay, - T0OABMII CIICIIHAIIUCT.

https://primpress.ru/article/116647

Baw [lleHcuoHHbIU Bpokep, 02.10.2024, lpaeneHue CouyuasibHO20
¢poHOa o06¢cyousio neHCUOHHble u3MeHeHusi ¢ 2025 2o00a u
3ameuweHue ympa4yeHHo20 3apabomka neHcuel

Ha npowedwem syepa 8 ¢hoHOe 3acedaHuu ripasrieHuUss makxe rnoOHUMasiucCh
80rPOChI UHBECMUPOBAHUS MEHCUOHHbLIX HakornneHul u peabunumauyuu pabomHukos
C rpou3sodCcmMBEeHHbIMU mpasmamu U rnpogeccuoHarbHbIMU 3aboriesaHusiMu.

OO0 u3MEHEHHUsX, KOTOphIE KAYT POCCHSH CO CIEAYIONMIEr0 Troja IO BHIILUIATE TMEHCHH,
pacckazana 3amectutens npenceaarens Comuansaoro ¢ponna (COP) Mapuna CeménoBa. OHa
ormetmwina, 4rto 2024 roxm Obul Oorar Ha TPHUHATHIE W3MEHEHUS B TEHCHOHHOM
3aKoHOAaTenbcTBe. OfHA W3 TIABHBIX IOMPABOK KacaeTcsi BO30OHOBJICHHS WHICKCAIIMH
CTPaxoBOHM MEHCUHU paboTaromuM rneHcruonepaM. Co CIeayroIero rojaa Ux BBIUIATH OyayT
MOBBIIIATHCSI TOYHO TaK ke, KaKk U y HepaboTarommx neHcruoHepoB. [lepBas wHaekcanus 1mo
HOBBIM IIpaBUJIaM MPOKJIET yKe B CIIETyIOIeM roay. PaccuuTeiBaTh pa3Mep MOBBIICHUS OyayT
HE M0 peajbHO BBIJIAYMBAEMON MEHCUH, a MO ee Ooyiee BBICOKOMY pasMepy, KOTOPBIH
YUYUTBIBACT BCE MPOIICANINE WHIASKCAMU. Takol BapHaHT, KaK ObLIO OTMEUYEHO, MO3BOJIUT
obecnieunTh OoJiee BBICOKYIO TPUOABKY K BHITUIATAM TIEHCHOHEPOB.

ITomumo 9TOr0, B TCKYIICM IOy O,Z[O6peHBI HU3MCHCHUS, COTJTIACHO KOTOPBIM ACTAM-UHBAJINAaM
MoTHOIMX YYaCTHUKOB crennalibHOW BoeHHOW omepanuu (CBO), mpemoctaBieHO mpaBo
MoJiy4yaTb BTOPYIO IICHCHUIO. AHaJIOTHYHBIM IMpaBOM TCIICPb HAACJICHBI MHBAJIUIBI C JICTCTBA
NIEPBOI U BTOPOIA Tpymil. Takue NeTH, OCTaBIIuecs 0€3 POIUTENs, B 3aBUCUMOCTH OT CUTYaIHH
CMOT'YT IOJIy4aTb OAHOBPECMCHHO /IBa BUld IICHCUH. HaanMep, IMEHCHUIO IO IMOTCPC KOPMUJIbLIA
U COIMAIBHYIO TICHCHIO TI0 MHBAJIHMIHOCTH. B JOMONHEHUE K CTPaxoBOW MEHCHH TI0 TOTEpe
KOpMUWJIbIIa OHH TaKXKXC€ CMOTYT MOJYYaTb TOCYAAPCTBCHHYIO COHOUAJIBHYIO IICHCHIO II0
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MHBAJIMIHOCTHU. CeMéHOBa I[OGaBI/IJIa, qToO Hpouecc O6€CH€‘-I€HI/I}I BhIIIJIaTaMU y‘IaCTHI/IKOB
CBO u ux cemeit HaX0UTCs HA 0COO0M KOHTpoJIe hoHAA.

Bricrynas Ha 3acemanuu, 3amriaBel COP Takke HalmoOMHMIIA, YTO CO CIEAYIOUIErO Toja
MEHSETCSI WHCTUTYT KOMIICHCAIIMOHHBIX BBITIJIAT YXaKUBAIOIIUM 3a HETPYIOCITOCOOHBIMHU
MEHCHOHEpaMH U JII0JIbMU C MHBATUAHOCTHI0. COrflacHO HOBOMY MOPSJIKY, CPEJCTBA MO YXOIY
OyIlyT TPEAOCTaBIIATh HE B KA4eCTBE CaMOCTOSTEIHHOW BBHITUIATHI, KaK 3TO MPOUCXOIUT
CErojHs, a B KaueCTBE HaA0AaBKU K IEHCHHM. TaKuM CIIOCOOOM HA3HAYAIOTCS IOBBIIICHHUS K
MIEHCHUU 32 CEBEPHBIN CTax, padOTy Ha cele WIW, HalpuMmep, 3a POACTBEHHUKOB, KOTOPBIX
COAEPKUT NEHCUOHEP. MI3MEHEHNS TO3BOJIAT €KETOJHO MOBBIIIATH BBIILIATHI IO YXOAY 3a CUET
MEeXaHU3Ma MHJICKCAIIMH, YeT0 He ObLIO paHee.

B xonme oOcyxxaeHus Takke OBLIM 3aTPOHYTHI BOIMPOCHI 3aMEIICHUS TIEHCHEH yTPadyeHHOTO
3apaboTka. 3aMecTUTeNb HayallbHUKA YIPaBlIeHUs akTyapHbIX pacueToB Coudonga Ceetnana
HonnoBa pacckazana, yto B 2018 romy Poccust paruduuumponana 102-10 KOHBEHIHIO
Mexnaynapoanoi opranmzaruu Tpyaa (MOT). lokymeHT npemycMaTpuBaeT Kodh@uimeHT
3aMeneHust 3apaboTka CyMMOUN oOecredeHus, MOJararIlerocs TUIOBOMY IOTydYaTelto, Ha
ypoBHe He MeHee 40%. Ilo cnoBam JloHIIOBOH, 3TOT OpueHTHp BhINOIHSAETCS B Poccum.
DKCcHepT HANOMHWJIA, YTO JUIS MOAcuYeTa KOI(PQPUIMEHTa HCIONb3YeTCs OINpeaeiieHHas
KOHBEHIIMEH METOJI0JIOTHSA, & HE TPOCTOE COOTHOILIEHHUE CPEIHEN MEHCUH K CPEIHEN 3apIuiare.

YcnoBus — KOHBEHITHH, nosiciuiia  JloHIIOBa, HE  JOMYCKAalT  HCHOJIb30BAHUS
cpenHeapu(PMETHIECKUX MTOKa3aTeIe U pacueTOB Ha OCHOBE CPEHHUX Pa3MEPOB NEHCUU WITH
3apmiatel. CornacHo mnonoxeHussM koHBeHuun MOT, Hapnexammuii ypoBeHb 3aMelICHUs
yTPAueHHOTO 3apa00TKa BMECTE C TEHCHEW 00eCIeunBarOT W JAPYTHE BBIILJIATHI, KOTOPHIC
MEHCUOHEPHI B 00s3aTeNbHOM TOpsAKe mony4daroT B Poccuu. Hampumep, s denoBeka ¢
WHBAJIMTHOCTBIO B COCTaB€ CYMMBI OOCCIICUCHHS Hapsay C TIEHCUEH YYUTHIBACTCS
eXeMecsyHas JICHEKHas BBIIUIATA, IPEIOCTaBIIsIEMast KaXXI0OMy UHBAJIU]LY.

Ha 3acemannm Takxe BBICTyMHIIA 3aMecTuTENb npenacenatens ComuansHoro ¢houaa Hatambs
CunopoBa. OHa mOCBATWJIA CBOM [JOKJIAJ BONPOCAM MEAUIMHCKOW, COLMAIBHOW U
po)eCCHOHAIBHON peaOuIuTAIlMd paOOTHUKOB, MOJYYMBIINX 3a00JIEBaHHMS W TPaBMbI Ha
npousBoAcTBe. O  pe3ylnbTarax UHBECTUPOBAHUSA  IEHCHOHHBIX  HAKOIUIGHHM B
WHBECTUIIMOHHbIE U HWHQPACTPyKTypHbIE NPOEKTHl pPEaJbHOTO CEKTOpa SKOHOMHKH Ha
3acemaHuM pacckazan Anekcaap I[lomoB, aupekTop OJIOKa YIpaBlIeHHS MEHCHOHHBIMU
HakoruieHusMu BOB.PO.

Hanomuum, uto mnpasinenue ComnumanbHOro (oHIa SBISETCS KOJUIETHAIBHBIM OpPraHOM
yIpaBJCHUS, KOTOPBIM ydYacTByeT B mpoekThupoBaHum Oromxera COP, ompeneneHun
NPUOPUTETHBIX HAIPABICHUNA €ro pa3sBUTHs, OOCYXKIECHHH CTPaXOBBIX Tapu(oB M APyrux
chepax pesarenbHOCTH. B cocrtaB mpaBieHHs, NMOMUMO pYKOBOJACTBAa (OHIA, BXOIAT
npezacraButenu Muntpyna, Mun¢una, banka Poccun, ['ocnymsr u Coera @enepanuu. B
NpaBJIEHUN TAaKXKe YYacTBYIOT NPEACTaBUTENN MPOPECCHOHANBHBIX U OOIIECTBEHHBIX
o0beMHeHNH. 3aceJaHus TPABJICHUS POXOJAT HECKOJIBKO pa3 B TOJ, Ha HUX 00CYKIaroTCs
aKTyaJIbHbIE BOIIPOCHI U 3a/1a4M, CTOSIIIKE TIepe]] (OHIOM.

http://pbroker.ru/?p=78684
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PRIMPRESS, 02.10.2024, «KKocHemcs ecex». B Poccuu mo2ym cHoea
npouHdeKkcupoeamsb fMeHcuu o cmapbIiM npasusiam

B 2025 200y e Poccuu mo2ym cHoga npouHOeKcupogams fMeHcuu rno cmapbim
npasunam. Takou rpozHo3 8 ceoem Telegram-kaHarne dana ropucm UpuHa Cusakosa,
coobwaem PRIMPRESS.

OKcInepT CYMTAeT, 4TO B OJvpKaiiiiee BpeMsl OXKHIAIOTCS MOMPAaBKH B 3aKOH «O CTPaxoBbIX
NEHCHUAX» 110 IOBOY MPOAJIEHUS CTAPOr0 MEXaHU3Ma UHAEKCAIMil CTpaxoBbIX eHcHi Ha 2025
rog. OduuuaibHOro MOATBEPXKAECHUS 3TOM HMH(OPMAIMK OT NPaBUTEIbCTBA HET, HO, IO
MHeHu10 Mpunel CuBakoBol, B 2025 rogy cTpaxoBble IEHCUU CHOBA NMIPOUHJEKCUPYIOT OJIMH
pas, ¢ 1 sHBaps4.

[IpeanonoxeHue cBA3aHO € TEM, UTO XOTS aKTyaIbHBIN 3aKOH U MIPEyCMaTPUBAET BBEJICHUE C
2025 roma MexaHu3Ma JBOWHOW mHAekcamuu ¢ 1 ¢eBpans u 1 anpens, Ho 30 ceHTIOps B
Tlocaymy moctynun mpoekt (enepanbHoro 3akoHa o Oromkere COP nHa 2025 ron. B Hem
CKa3aHO, YTO IUIAHUPYETCS HWHJIEKCaAllUsl CTpaxoBbix meHcuit ¢ 1 sHBaps 2025 roma. Ona
cocTaBuT 7,3% (B COOTBETCTBUU C POCTOM MOTPEOUTENHCKHX IIeH 1o utoram 2024 rona).

Ha 2026 u 2027 roas! 3amaHupoBaHa HHACKCAIUS y)Ke 10 HOBBIM IpaBmiIaM — ¢ 1 ¢geBpais u
1 ampensi.

https://primpress.ru/article/116658

PRIMPRESS, 02.10.2024, «[llpudem OJdpyzasi cymma». Bcex, kmo
rnoJsiy4aem reHcuUro Ha Kapmy, x0em cropnpu3 ¢ 3 okmsibpsi

[NleHcuoHepam paccka3anu O HOBOM CHOPrpuU3e, KOmMOPbIU KOCHemMcs mex
epaxk0aH, Komopable roJly4arom ceou rneHcuu Ha 6aHKOBCKYHO Kapmy. Yxe ¢ 3 okmsbpsi
0ns makux roxusbix nodel 3apabomaem 8axHoe U3MEHEeHUe 8 Yyacmu eoripoca
nepeyvucneHus ebinnnam Ha c4yem. O6 amom pacckasan topucm Makcum HeaHos,
coobwaem PRIMPRESS.

ITo ero cnoBaM, N3MEHEHHE KOCHETCSI TAKOI'O acleKTa, KaK XpaHEHUe JIeHer Ha 0aHKOBCKOM
Kapre. boJBIINHCTBY pOCCUNCKUX IIEHCUOHEPOB CENYac MEHCUH ITOCTYIIAI0T UIMEHHO Ha KapTy,
IIOTOMY 4TO 3TO0 y100HO. [Ipy 3TOM MHOTHE OCTABIAIOT IEHBIM TaM U IIOTOM YK€ UX TPaTsT Ha
orpenienieHHbIe HyX/1bl. HO 0IHOBpEMEHHO C 3TUM BO3HHKAET BOIIPOC, YTO OYAET C IeHbIaMH,
€CJIA IIEHCHUIO HE CHUMATB CO CYETA JJOJT0€ BPEMS.

Kak yrouHumn ropuct, B [OEHCTBUTEIBHOCTH 3aKOH IPEANONAracT BO3MOXHOCTb
IIPUOCTAaHOBJICHUS IIPOLECCA MIEPEYHUCICHUS IEHCUM B TOM CIIy4ae, €CJIU 4EJIOBEK JOJIT0 €€ He
nojy4yaer. TO CAEIaHO I TOTO, YTOOBI OIPAJAUTHCS OT MOIICHHUKOB, a Takke M30exarhb
CUTyallll, KOTJ]a YeJIOBEK YK€ YMED U €My He I0JI0’KEHA BBIILIATA.

HqueM CHavalla IPOLCCC BBIIIIATBI IMCHCHUU IMPUOCTAHABIIMBACTCA Ha MOJIOJd, a IMOTOM
IEHCHUIO U BOBCC IMMPEKPATAT BbIIIAYUMBATh, €CJIN IIPOIICTT YKE IoJ € IIEPBOro MOMCHTA.

Ho ecnu nencust mpuxoauT Ha OAHKOBCKYIO KapTy, TO OHA YK€ CUMTACTCA IMOIYYEHHOU B TOT
MOMEHT, KaK OHa MOCTyNHJa Ha c4eT. ToJMbKO eciau OaHKOBCKas KapTa 3a0JIOKHpOBaHA WU
CUET 3aKpBbIT, BBITUIATa HE IPUJIET, a Cpe/icTBa BepHyTcs o0paTHO B Conmanbhblil houn. U ecnu
JIEHbIM Ha KapTy YLUIM, TO Jajiee MEHCHOHEPhl MOTYT PacHopsKaTbCs UMHU IO CBOEMY
YCMOTPEHMIO: OCTABJIATh HA CYETY MOJHOCTHIO MJIM YaCTUYHO TPATUTh.
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UYerkuil BepAUKT Ha 3TOT cueT BbiHEC KoHcturynumonsslii cyn Poccum. Tak uto yxe ¢ 3
OKTSIOpsI, KOr/la IEHCUU Ha4HYT MAacCOBO MEPEUUCIIATHCS 10 BCEH CTpaHe, IEHCUOHEPOB JKIET
TaKO€ HOBOE IIPABUJIO, KOTOPOE UX 3ALIUTHUT.

https://primpress.ru/article/116603

PRIMPRESS, 02.10.2024, U3 neHcuu ebiymym 6560 pyb6nel e
okmsibpe. lNleHcuoHepoe npedynpedusiu 0 8aXXHOM U3MEHEeHUU

lNeHcuoHepam pacckasanu O HO8bIX CyMMax, KOmopble 8bl4mym U3 reHcuu
yxe 8 okmsbpe. MHoaue noxursnble 2gpaxdaHe Hedocyumaromcsi 3Ha4yumersibHoU
yacmu ceoel reHcuu 8 cepeduHe oceHu. Y peyb udem o cymme 6osiee 4em 8 Wecmeb
mabicsy pybrietu. O6 amom paccka3ana rneHCUOHHbIU akcriepm AHacmacus Kupeeeaa,
coobwaem PRIMPRESS.

[To ee cmoBaM, ¢ HOBOW cHTyaluel B OJmKaiiliee BpeMsi MOTYT CTOJKHYTHCS OY€Hb MHOTHE
NIEHCHOHEPHI 110 BCel Haiel ctpane. JleHexXHble B3bICKaHUsI Oy IyT MPOU3BOAUTHCS U3 IEHCHHA
CO CTOPOHBI CITYObI CyI€OHBIX PUCTABOB. Beib BEIOMCTBO HEZJABHO MOJYYHIIO BO3MOKHOCTh
TpeOOBaTh OT TPAXKAAH OIJIATY 33/10JDKCHHOCTH Ha HOBBIX YCIIOBHSIX.

OtMmedaercs, 4TO TeNeph CHUCHIBATH JOJITH MPUCTABBl CMOTYT B aBTOMAaTHYECKOM PEXHME,
npuyeM 3TO OyJeT jaenarh creuuanbHas nporpamma. HecMoTps Ha To 4TO (pakTHyeckoe
pelIeHne AJIst 3TOro OyAeT MPUHUMATHCS IPEACTABUTENIEM BEZJOMCTBA, €T0 ITOITBEP)KICHUE TS
oTepaluu He MoTpedyercs. DTO 3HAYHT, YTO CYMMBI OyIyT CIIUCBIBATHCS CO CUeTa Cpasy, U 3TO
3aTPOHET KaK 3apIUIaThl, TaK M COIMAIBHBIC BBIIJIATHI OT TOCYAApPCTBA, KOTOPBIE MOCTYMAIOT HA
0aHKOBCKHE KapThl.

I[To cnoBaM 3kcnepra, NpU HATMYHUH 33J0JDKCHHOCTH CITUCATh JEHBI'W CMOTYT B TOM YHCJIE U U3
NEHCUM YeJOoBeKa. MaKCUMalbHBI JTUMHUT JUIl TakuX CUTyanui Oyner coctaBisath 70
IPOLIEHTOB OT o0wiero pasmepa neHcuu. Ho mpu 3TOM JTODKHO cOOMIOAATBCS U APYroe
00s13aTeIbHOE MPABUJIO: OCTAaTOK HAa CYETY MOXKMJIOTO YeJOBEKa JOJDKEH ObITh HE MEHBIIE
IIPOKUTOYHOTO MUHUMYMa, KOTOPBIM YCTAHOBJIEH B PETHOHE.

YuuTeiBas, 4TO CpeAHUN pa3Mep MEHCUH B Halllell crpaHe ceifuac coctasinset 23 405 pyoneii,
a MPOXKUTOYHBI MUHIMYM yCTaHOBJICH Ha YpoBHE 16 844 py0iieii, 3 IEHCHU CMOTYT BBIYECTh
nopsiika 6560 py6neit. 1 310 xzaeT yxe B OKTSI0pe TeX MEHCHOHEPOB, KOTOPbIE HAKOIMIH
JOJITH.

https://primpress.ru/article/116602

PRIMPRESS, 02.10.2024, lleHcuoHepoe npedynpedusu: neHcuu eam
npouHdAeKcupyrom rno Ho8bIM rnpaeusiam — noépobHocmu

Yxxe e brnuxalwee 8peMsi NMeHCUOHHbIe 8blirnyiambl MUJITITUOHO8 epaX0aH
ebipacmym. O6 amom pacckasan akcriepm rno mpydoeomy npasy PAHXul C JluHda
Pbixux, coobwaem PRIMPRESS.

B Gecene ¢ PUA «HoBocti» cnenuamucT OTMETHII, YTO BIEPBBIC 3a JI0JITOE BPEeMs MEHCHH
OyIlyT MOBBIIIIEHBI TI0 HOBBIM HOpMaM. Tak, yxe B 2025 rogy neHCHOHEPOB KIET HE OJIHA, a
cpasy zBe uHaekcauu — 1 gespans u 1 anpens.
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B menom poct nomkeH coctaBuTh 6,7 mporeHTa. OAHO U3 TJIaBHBIX HOBOBBEACHHM —
YBEITUYCHUE KaTeroOpruid TpayKaaH, i KOro OyAyT W3MEHEHBI CYMMBI TICHCHUH.

Tak, yxe B cleIyrolieM roy BbIIIATl OyyT MOBBHIIIEHBI HE TOJBKO HEPAOOTAIOMIUM, HO U
PpabOoTAIOLIUM MTOKUIIBIM POCCUSHAM.

«B 2025 romy unaexcarys NeHCH OyAeT MPOBOIUTRCS 1Ba pasa: ¢ 1 ¢eBpains Ha 4,5 mporieHTa,
a ¢ 1 anpens eue Ha 2,2 npoueHTa. B 2026 roay Takke miaHUpyeTcsl IBOMHAs UHACKCAIUSA —
c | ¢espans Ha 4 mporienTa u ¢ 1 anpens Ha 2,8 npoieHTa. B menom 3a roj MeHCUU MOBBICAT
Ha 6,8 TIpoIIeHTa», — T00ABUIT CTICIIHAIIHCT.

https://primpress.ru/article/116647

DEITA.ru, 02.10.2024, Kakum neHcuoHepaM MoO2ym OCMaHoO8UMb
ebinsamy neHcuu, npedynpeounu e Nlocoyme

CouyuarbHbil ¢poHO Poccuu moxem 8peMeHHO rnpeKkpamums ebiriadyusams
epax0aHuHy neHcur. O6 amom paccka3sana 4YneH komumema [ocOymbl no mpyoy,
couuanbHou nosiumuke u denam eemepaHos CeemrnaHa beccapab, coobwaem A
DEITA.RU.

ITo e¢ cmoBam, yarie BCEro BHIIIATY MEHCHU NMPHOCTAHABIMBAIOT TEM POCCHSHAM, KOTOpBIC
UMEIOT MpOoOJIeMbl CO CrpaBkaMu 00 0OyUeHUH WM NOoTepe KOpMMibla. Tak, B 4aCTHOCTH,
TPYIHOCTH B IPOIECCe Ha3HAYCHUS MIEHCHU MOTYT BO3HHKATh M3-32 TOTO, YTO MHOCTPAHHBIC
o0Opa3oBaTeNbHbIe OPraHU3aAIMK HE IPUHSIIN €IUHYI0 (OpMY JOKYMEHTOB.

B atom ciydae, kak oObsicHwiIa mapiamentapuii, COP MoXeT KaXIblii pa3 3ampaiimBaTh
HYXKHYI0O HMHQOpPMAaluil0 B Yy4eOHOM YUPEXKJACHHH U TOJNBKO TIIOCIE TOATBEPKICHUS
HEOOXOJUMBIX CBEJIEHUI BOCCTAaHABIMBATH MPaBO IpaKAaHWHA Ha MojydyeHue neHcuu. Kak
IPaBUJIO, BBHITUIATHI BO30OHOBIISIOTCS B caMble KpaT4aline Cpoku, oTMeruia beccapad.

Kak oxazanoch, MeHCHIO CHOBA HAUMHAIOT IUIATUTh C MEPBOTO YHCIa CIEAYIOLIEro Mecsla,
KOrJla YeNOBEK TIOJajl COOTBETCTBYIONIIEE 3asiBICHUE U MPEAOCTAaBWI JI0KA3aTEIbCTBA
yCTpaHEHUs] HECOOTBETCTBUN KPUTEPHSAM Mosydareis neHcuu. [locie 3Toro BhIILIauYMBaIOTCS
BCE JICHBI'M, KOTOPBIE JIFOJIN JOKHBI ObLTH TIOMYYUTh 32 BCE BpeMst MPUOCTAHOBKH BBITLIIAT.

https://deita.ru/article/559106

DEITA.ru, 02.10.2024, [leHcuu e Poccuu e 2025 200y
npouHoeKkcupyrom eOQUHOXObI

Bmecmo dsyx uHdekcauyuu neHcuti 8 Poccuu e cnedyrowem 200y 6ydem 0OHa.
9mo crnedyem u3 8HECeHHO20 rpasumesibcmeoM 8 [ocOyMy 3aKOHorpoekma o
6ro0xxeme Ha credyruwy «mpexnemkKy».

B mpaBuTenbcTBEe MOSICHUIM, YTO HBIHEIIHUM OIOJKETOM MpelycMaTpUBaiach WHICKCAIUS
neHcuid aBakasl B rof: ¢ 1 deBpans — Ha 4,5% u ¢ 1 anpenst — Ha 2,2%. B Oynymem e rogy
BBIIJIaThl IEHCHOHEpPaM MOJHUMYT TOJBKO OJMH pa3, HO cpa3dy Ha 7,3%. OObsicHseTcs 3TO
«BBICOKMM HH(ISAIIMOHHBIM TPEHIOM, KOTOPBIN ONepeusl YPOBEHb MPOrHO3HONW MHOIISAINNY.
TakuMm 06pa3oM IPaBUTEILCTBO HAMEPEHO YCKOPUTH MHAEKCAILIMIO B YCIOBUSAX PACTYIIHX LIEH.
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[Tpudem 3Ta MHAEKCANHS 3aTPOHET BCEX MEHCHOHEPOB 0€3 UCKITIOUEHHUS — KaK HepaOOoTaloIuX,
Tak u padoraronux. [Tocnenuum nercuro He nHACKCcUpoBau ¢ 2016 roxa.

Hanomuum, 4to ¢ 1 anpenst pe3ko BbIpacTyT COLMATIbHbIE IEHCUH, KOTOPBIE TPOUHIAEKCUPYIOT
Ha 15%, 4To CBsI3aHO ¢ MOBBIIIEHHEM (DeIepaTbHOTO MPOKUTOYHOTO MUHUMYMa.

https://deita.ru/article/559079
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HOBOCTU MAKPO3KOHOMWKHA

Pocculickassi 2aszema, 02.10.2024, naea Komumema [ocOymbli
AHamonuiu AKcakoe omeemuJi Ha 80rpPOoChkl POCCUSIH O OeHb2ax

lNoka 6aHKu omyumbigaromcss 0 PEKOPOHbIX MpUbbLISX, pOcCCUsHEe meprsam
pPEeKopOHble ybbimKUu om mesieqpOHHbIX MOWeEHHUKO8. Kakue Hoeble Mepbl
rnpopabamsigaromcs 0518 3auumsbi 0m rpecmyrnHUKo8, Ymo 6ydem Oarnbwe ¢ ueHamu
Ha Xunbe, Kno4yegol cmaskol LleHmpobaHka u rnnoHpasumcs fiu nroosam yugpoesou
pybrnb, 8 uHmMepesbto «Pl» pacckasan enasa Komumema ocdymbl no ¢puHaHCO8OMY
pbIHKY, npedcedamersnb Cosema Accoyuauyuu baHkos Poccuu AHamorsul AKcakos.

Bbl HEOZHOKpPAaTHO TOBOPWJIM, B TOM YHCJIE HAIlEd ra3eTe, YTO LEHbl HA JKUJIbE PACTU
IEPECTaHyT, U Jja)k€ MOTYT 3HA4MTeNbHO CHU3UThCA. Ho Ha nHAx CyeTHas manata yBujaena
PHUCK B majieHuH 1ieH O6onee yeM Ha 20%, Belb UIOTEYHbIC KBAPTUPHI - B 3aj0Te Y 0AHKOB, a
JUI HUX OIIacHO, Kor/ia 3aior o0ecrieHnBaeTcs. Kak BbI OIleHHBAeTe 3TO MPeNocTepeKeHue?

Amnaronuii AkcakoB: B unoreke HU3KHI ypOBEHb IPOCPOYKH, MTO3TOMY TaKOH MPOOIIEMBI He
JIOJDKHO OBITh: TIOKA KPEIUT 00CITy>KMBAETCsl HOPMAJIbHO, BOIIPOC O 3aJIore HeakTyaseH. boree
TOrO, MO JIbFOTHBIM HUIIOTEYHBIM KpeauTam Je(OITHOCTh €IIe HUXKE, YeM I0 PhIHOYHOM
UIIOTEKE. YBEPEH, YTO y OaHKOB JOCTATOYHO PECYPCOB U PE3EPBOB. A BOT OTPOMHBII pa3phiB
B [I€HAaX Ha MEPBUYHOM M BTOPUYHOM pBIHKE >KMJIbsi, KOTOpPbIM 1o oneHke lleHTpoOaHka
npesbimaet 50%, - 3T0 HEHOpMaJbHAs CUTYAIMsl. DTOT pa3pbIB OyIeT CHUKATHCS 3a CUET LIeH
Ha HOBOCTPOUWKH, KOTOPBIE pa30rHAIUCH HA MOBBIIIEHHOM CIPOCE OT JIbTOTHOW UMOTEKH. DTO
y>K€ IPOUCXOAMT, 3aCTPOMIIMKM Hayald JAaBaTh IOKymareiasM ckuaku. Iloxka He oueHb
aKTUBHO, HO UM npuaercs. JKuibe MOXKHO OyJeT KyIHUTh JeLIeBIIE.

Kak mponBuraercs oOCYyXIeHHE HOBBIX NPOrpaMM JIbIOTHOM WIOTEKH [JISI MOJIOIBIX
CIIECIIMAITMCTOB, a TAK)KE JIFOJIEH, 3aHATHIX B IPOMBIIIICHHOCTH, CTPOUTEIHCTBE U HayKe?

Anatonmuii AkcakoB: B 0OCeHHIOIO ceccHi0 MBI COBMECTHO C MHH(DMHOM H 3KCIEPTHBIM
COO0IIECTBOM HaUHEM O0CYXk/IEHUE Cpa3y HECKOJIbKUX IPEIOKEHUH 10 HOBBIM ITPOrpaMMaM.
Hawm HyXHO, ¢ OJHOW CTOPOHBI, YIIPOCTHTb MPUOOPETEHUE KWIbS IS JIIOJIEH, a ¢ Ipyrou -
HapacTUTh BO3MO>KHOCTHU IOCYIapCTBA B KPUTUYECKH BaKHBIX chepax. O0e 3T 3a1aui MOKHO
PELINTh, €CIIN JIbFOTHAs UITOTEeKa OyJeT aApECcHOM, 11 paOOTHUKOB OTJIENBHBIX Mpodeccuii.

3acTpodlIuKaM MPUIETCS CHUXKATh LIEHbI HAa KBAPTHUPHI MOCJIE€ OTMEHBI JHIOTHOW HIOTEKH,
yBepeH AHaATOJIU AKCaKOB

Oco0eHHO OCTPO CTOMUT BOMPOC MPHUBJICUEHUS KAAPOB B MPOMBIIIJIEHHOCTH, Ha MEPEIOBBIX
BBICOKOTEXHOJIOTMYHBIX MPOU3BOJCTBAX. TaKKe €CThb NPEJIOKEHUE BBECTU CTPOUTEIBHYIO
UIIOTEKY B T€X PEruoHax, IJe ceiuac AeT WM IJIaHUPyeTCs MaclITabHOe CTPOUTEIHCTBO -
XKuioe, MHQPaACcCTpyKTypHOE M TpoMblluieHHoe. Mcxoxs u3 3toro OyaeM o0cCyxaaTb
KOHKPETHBIE PELICHHS], HO MOCJIEIHEE CIIOBO B 3TOM BOIIPOCE - 3a MPABUTEIHCTBOM.

Poccust mepexxuBaeT mepuoj; aHOMalbHO BBICOKMX CTaBOK Mo jgeno3utam. Kak gonro 3To
NpOIIUTCS?

Amnatonuii AkcakoB: Bbl TOBOpUTE O peKJIaMHBIX aKIHsIX 0AaHKOB, KOTOpPbIE MOSBUINCH H3-32
KOHKYPEHIIMU Ha pblHKE. CTaBKHU BhIIIE KJIIOYEBOM JArOT, YTOOBI IPUBJICYb HOBBIX KJIHMEHTOB.
A ecnu mocmoTpeTs naHHble LB 1o MakcuManbHO#M MPOIIEHTHON CTaBKe 10 BKJIagaM 0e3 yueTa
IIPOMOAKIMH, TO OHA ceiivac uyTh HIxke 18%.
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KoneuHo, 110,11 MOTYT BOCIIOJIb30BaThCS CUTYAIMEN U OTKPBITh BKJIAJ 1moj 20% romoBbIX Ha
HEOOJIBIIION CPOK, HE BHXKY B ITOM HHYErO IIOXOTO. J[emo3uThl HaceleHus pactyT, 3a 8
MECSIIEB ¢ Hadaia rojia yke mioc 6 TpiaH pyo., 3To okosno 13%. Poct uner Oonee ueMm B ABa
pasa OwIcTpee, YeM B IPOIIIIOM TOy, TorAa ObLIO TUTIOC 2,6 TpIH pyo. 3a TOT ke nepuoid. Ho
rOCyAapcCTBO OOJIBINE 3aMHTEPECOBAHO B PA3BUTUHU JOJITOCPOUYHBIX COCPEKECHUIA, U MBI MHOTO
BHHUMAaHUs yJIesieM CTUMYJIaM Ha 3TOM HalpaBiIeHHH.

CraBku 1Mo BKJIagaM OyIyT pacTd O TeX IMOp, MOKAa COXPAHSETCS TPEHJ Ha IMOBBIIICHUE
KIIIoueBOi cTaBku lleHTpoOaHKa, a PHIHOK HE TMPEAYyBCTBYET pa3BopoTa. BoT korma 3To
MPOU30MIET, TOTJIa CUTYallMs C BKJIaJaMH HauHET MEHSThCs. CieayeT MOCOBETOBATh JIIOISIM
HE NOJJIaBaThCsl arPECCUBHOM pEKJIaMe M BCErJa BHUMATEIbHO M3y4aTh YCJIOBHS MO BKIany,
KOTOPBIN UX 3aUHTEPECOBAL.

He mopa 71 moBBICUTH CTPaxoBOH JIMMHUT IO BKJIagaM U cueram ¢ 1,4 muH pyonei no O6osee
3HAUYUTENBHON CyMMBI?

Amnaronuit AkcakoB: Jta TeMa JaBHO obcyxmaercs. Ho Hamo moHumarts, uto 98% cueToB B
Hallleil cTpaHe - MeHblIle i paBHb 1,4 MitH py0. To ecTh cymiecTByomas cTpaxoBas 3alUTa
MOAXOAUT OOJNBIIMHCTBY BKJIQIUYHUKOB.

[ToBbIlIeHNE CTPAaxOBOrO JIMMHUTA B TAKOM CHUTyalldd HE CTOJIBKO YIIYYIIMT IOJOKEHUE
MacCOBOT'O BKJIaTYMKa, CKOJIBKO MPUBEIET K YBEIMUEHUIO (PUHAHCOBOM HArpy3KH Ha CUCTEMY
00513aTeNLHOTO CTPAXOBaHUs BKIIAJIOB.

Jlronu, y KOTOPBIX €CTh OOJIbIITNE HAKOIIIEHHUS, OOBIYHO B (prHAHCAX pa3OUparoTCs, OHU MOTYT
YUUTBIBATh PUCKU U XPAaHUTh CBOU COCPEKEHUS B CAMBIX HAJEKHBIX OaHKaX, JTMOO0 IepkKaThb B
OJTHOM OaHKe He 0OJIbIIIe CYMMBI, KOTOPYIO IIOKPBIBACT CTPAXOBOM JIMMHT.

Tl'ocnyma u LIb 00cyx1atoT HOBBIE MPaBHJIa HA PHIHKE MUKPOKPEIUTOB, YTOOBI YOpaTh OTTyAa
POCTOBIIMKOB. BeposTHBINM OpueHTHD - cTaBKa He Bolmie 100% romoBbix

BrnoxeHus B HEABM)KUMOCTB - CPEJICTBA HA CYETAX 3CKPOY 3acTpaxoBaHbl yxe Ha 10 MiH pyo.
Henasuo 1Ib mpemmoxxwn yBenuuuTh 3TOT AUMUT 10 30 MitH pyO., MBI 3T0 o0cyxmaem. Kak u
HWHUIIUATUBY MMOBBICUTD JIMMUT CTPAXOBOT'O BOSMCIICHUS IO JOJITOCPOYHBIM BKJIa/laM CBBIIIC 3
JeT U 1o 0e30T3hIBHBIM cOeperaTesibHbIM cepTHudukaTam B pyOssx. [lpudem mo Takum
cepTU(UKaTaM Ha CPOK CBBIIIE 3 JIET MpeIaraeTcsi yBeIUUIUTh CYMMY CTPAaXxOBKH J10 2,8 MIIH
pyO. MBI 3TH HHUIIUATUBBI MTOAJIEPKUBAEM.

b npexynpenun Bcex HAC 0 BO3MOKHOM IMOBBIIICHUHU KIIIOUEBOW CTaBKH B KOHIIE OKTSOpSI.
KakoBbI Bamm oxumanus?

Amnaronnii AxcakoB: Ilocne moBBIIEHHST KIIOYUeBOM cTaBku A0 18%, a 3arem mo 19%
HaMETUJIOCh CHIDKCHHE MOMECSYHBIX TeMrnoB HMHpsauuu. OHa Huxe, yeM B 2022 roay, HO
BBIILIE NPOLUIOTOJAHMX YPOBHEW, M 3aMeTHO ImpeBbliaeT wLeiab LIb B 4% ronoBbIX.
NHursuronHbIe 0KUTaHKUS HACETICHUS U OU3HECA OCTAIOTCS IMOBBIIIICHHBIME. VX015 U3 3TOTO,
*k71ath ot LIb cMsirdenust HOJMTUKY MOKa €11l He TPUXOIUTC.

MupoBasi mpakTUKa MOKa3bIBAET, YTO MPOBEJIEHUE KECTKOW JIEHENKHO-KPEAUTHON MOTUTUKU
(AKII) cayuT oMHUM U3 OCHOBHBIX YCIIOBHIA ycrexa B 6oprbe ¢ unpisiumeit. Mctopus He
3HAeT HU OJHOI0 CTyyasi, KOT/la yCIeX B 3TOM JIeJie JOCTUTajcs Obl 3a CUET MPOBEIeHUS MITKON
u naxe HerpanpHOi JIKII. XoTs ObiBaniu cimyuau, koraa naxe xectkas JIKI1 ve mpunocua
OKUJAEMBbIX PE3yJbTAaTOB, HO TaM BCE YNHUPAIOCh B HECOTIACOBAHHOCTD JIEUCTBUH BlacTeil n
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HU3KYIO CTETEeHb JOBEpHUs K IIEHTPOOaHKY. Y HAac MO Mepe 3aMeIJICHHsI TeMIIOB pOcCTa IeH
CJIO’KUTCSI TIOHMKATENbHBIN TPEH]T U IO KJIFOYEBOM CTaBKe.

[onnep:xuBaere nu Bel HamepeHue LIb yOparh ¢ pelHKa MUKpPO(HUHAHCOBBIE OpPTraHU3AIIUU
(M®O) pocroBmnueckoro tuna? I'me rpanb nmpeBparieHus moJIe3HOTO OOIIECTBY KpeIuTopa
BO BpegHoro pocrosimuka? Ceituac IIb orpannunBaer ctaBky no kpeauty 292% B ron.

Anatonuii AkcakoB: Mbl JEHCTBUTEIBHO XOTHUM pPa3JCIMTh 3TOT PBIHOK HA CETMEHTHI C
pasHbIM peryinupoBaHueM U TpeOoBaHusMu K M®PO. YToObl MOHMMATh, KAaKHE€ W3 HUX
POCTOBIIIMYECKHUE, MOKHO B35Th B KAUECTBE OPUEHTUPA KPEAUTHYIO CTaBKy, Hanpumep, 100%
roioBbix. Ho okoHYaTeNbHOrO penieHus MoKa HeT.

B I1b mooGemtanm, 4To y»e B Hadayie CIeAyIOEero rojia MpeaCTaBAT PIHKUHT OAaHKOB 10 YHCITY
XKano0 Ha HapyIIEHUs MpaB KIMEHTOB. DTO 4TO, OY/AET CBOETO poJia «IO0CKOH 1mo3opa»?

Amnaronuit AkcakoB: 910 OyAeT Mepa, CTUMYJIUpYIoIias OaHKU HE HapyIIaTh MpaBa KJIMEHTOB.
HqueM KO MHC MOAXOAWJIN NPCACTABUTCIIN HGGOHBH_II/IX PEruoOHaJIbHBIX 6aHKOB U IMTO3UTUBHO
orieHuBanu Ty nHUIKUATUBY L|b. To ecTh camu GaHKHUPHI HE IPOTHUB, 110 KpalHEH Mepe, 9acTh
u3 HUX. LIeHTpoOaHK 3TO Jenaer, MoTOMY Y4TO HEKOTOpbIe OaHKHU «XynurasaT». S mymaro, Ha
3Ty TeMY MPEACTOST AUCKYCCHH.

Kakwue HoBbIe Mepbl TpopadaThIBaET rocy1apcTBO st 00PHOBI ¢ MOIIIEHHUKAMU ?

Anaromuit  AxcakoB: OOCyXJaeM BO3MOXXHOCTh Ha3HA4aTh JIOBEPEHHOE JIUIO IS
MOJITBEPIKICHUS ONIEpalliii CO CpEeICTBAMU Ha 0AHKOBCKUX cdeTax. Hampumep, AJist mepeBoIoB,
3TO JIOJDKHO TIOMOYh MHOTHM JTFOJISIM BOBPEMSI pacrio3HaTh 0OMaH MOIIIEHHUKOB. B wacTHOCTH,
KaK JIy4Yllle OpraHM30BaTh B3aWMOJICHCTBHUE BCEX CTOPOH. [lnaHupyeM 10 KOHILIA OCEHHEH
CECCHU MOATOTOBUTH PEIICHUE, YTOOBI CO CIICAYIONIETO rojia ATOT MEXaHU3M 3apadoTall.

Hepenxo 310yMbIIUIGHHUKH O(GOPMIISIIOT KpeOUT Ha dYeloBeka 0e3 ero BeaoMa.
[IpopabateiBaeTcss pelieHHe, KOTOpPO€ MO3BOJIMT ONEPAaTHUBHO HAMNpaBIATh  JIHOASIM
UH(POPMALIMIO O 3aKJIIOYCHUH JI0TOBOpPA KPEIUTOBAHMS U YCIOBUAX Takoro porosopa. Ilmoc
JIOJDKHA OBITH cpa3y peajn30BaHa BO3MOXKHOCTb OTKA3aThCs OT KPEANUTA, U BCE 3TO Ha caiTe
«Tocycnyrm». Tyt Gonblast TeXHUYECKast MOJrOTOBKA MPEICTOUT.

Ha nuax b npemnoxun i 3alMThl JIOA€H OT MOUIEHHUKOB pa3HbIE «IEPHOJbI
OXJIKJCHUS» Il KPEIUTOB Ha pa3Hbie CyMMBI. J[mst menkux 1o 50 Teicsiu pyOreit Takoro
nepuoa He Oynet BooOIIe, 11t KpeauToB oT 50 1o 200 Teicsd pyOeit oH OyAeT COCTaBIATh
yeTbIpe vaca, a A cyMM oT 200 Teicsu pyOneild - ABoe CYyTOK. DTO YK€ COTJIACOBAHHBIN C
['ocnymoii OKOHYATENbHBINA BApUAHT?

Amnaronuii AkcakoB: Her, He MOTy cka3aTh, 4TO OKOHYATEIbHBINA. OOCYXIeHNE HAUYMHATIOCH C
cymMmbI B 1 MitH pyOiieit, cetiuac ecth BapuadT LB, u apyrue npennoxxenus. He mory nmoka Bam
MOJATBEPAUTh, YTO Bce OYIET B WUTOTe MMEHHO TaK. baHKM ydarcs BCE Iydllle BBISBISATH
MOJIO3PUTENBHBIE ONepalli, a €ClIM TOPMO3UTh Bbllady BceX KpeauToB 0e3 pazbopa, TO 3TO
CHUXAeT CKOPOCTh pabOTHI BCEH CHCTEMBI.

BpeMst oT BpeMeHH TMOSBISIOTCS COOOIIEHUS O TOM, 4To OaHkuM B Poccum cHoBa OymyT
3aKphIBaThCS JeCsATKaMHu. BuauTe 11 BBl Takyto yrpo3y?

Amnatonmuii AkcakoB: [lymaro, ceiiuac 3T0 HeBO3MOkHO. B mpomuiom IIb nelicTBUTENBHO
3aHUMAJICSl PACYUCTKON PhIHKA OT HEJOOPOCOBECTHBIX M CIA0BIX YYaCTHUKOB, HO Ceifuac HU O
KaKOM CKOJIbKO-HHOY/Ib MacCOBOM 3aKpBITHH OaHKOB peun BooOmie He uaer. HaoGopor,
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OoTpaciib TOKa3aia, 4To crmocoOHa paboTaTh, 3apalaThiBaTh M BBHIMOIHITH MOCTaBICHHBIC
rOCyapCTBOM 3aJIauH.

[Iporuo3sr no npudsuIM 0aHKOB Ha 2024 1011 BCe BpeMs OBBIIIAIOTCS U YXKe MOIX0AAT OJIH3KO0
K peKopAHbIM 4 TpiaH py0. MokeT nm OBITh Tak, YTO TOCYAapCTBO 3abepeT 4YacTh ITOH
npuOBLIH, KaK yke 3a0paiio y HeTera3oBbIX KOMIaHUN?

Anatonuii AkcakoB: OTYHMCIEHUS B MOJb3Y TOCYJapCTBa MPOUCXOJAT CUCTEMAaTH4ecKu. B
2023 roxy 6aHKM MOTIOJHWIN Ka3Hy MPUMEpHO Ha 1 TpiaH pyOnei, u3 3Toit cymmsl - 0,7 TpiH
HasoroB u 0,3 TpaH auBuAeH10B. OCTaBIIYyIOCS NMPUObUIL OHM HAIPABISAIOT B OCHOBHOM Ha
NIOTIOJIHEHUE KalWTala, KOTOPhI HEOOXOAMM JUIs pOCTa KPEJUTOBAHUS SKOHOMUKH. B
IPOIJIOM Toly OaHKM y4acTBOBAJIM B HAJOre Ha CBEPXIPHUOBLIb. A CO CIEAYIOUIEro roa
BbIpacTeT OOBIYHBIN HajoT Ha IpUOBLTH ¢ 20% 10 25%. Pucka, 4To MosBATCS JOMOJIHUTENHEHO
BHEIUIAHOBBIE BBIIJIATHI B Ka3HY, 51 HE BUXKY.

[Ipe3uneHT mocTaBui MO MPOrpaMme JA0JroCpPOUYHbBIX cOepe:kenuii uenb - 250 mapa pyomeit
3a 9TOT Tojl, a coOpaHo moka He 6omee 80 MiIpa. DTO XOopolias TMHAMUKA WIH T10Xast?

Anaronuii Akcakos: [Ioka nmporpamMma 3aMeTHO OTCTAaeT OT HAMEYEHHOM Ha Toj L€, HO B
MuH(uHE 1 1|b npoMexxyTOYHbIE UTOTH OLICHUBAIOT NO3UTUBHO. /lyMato, 4To OHa CTaHeT boee
MaccoBOW, Koraa Oyaer mnpopaboTaH BOMpPOC O JbroTax Juid paboTojaTene mpu
CO(h)MHAHCUPOBAHNY YYACTHUS COTPYIHUKOB B IIPOrpaMMe.

Jlronu XamyroTcs Ha JOJTrOe BpeMsi 0)KUJaHHE OTBETOB OT CIYXObI MOAICPKKU OaHKOB MPH
3BOHKAX M B YaTax, 0COOCHHO pa3/Ipa)xkaloT OECTOJKOBBIC POOOTHI-ABTOOTBETUYUKH.

Amnaromuii AxcakoB: EcTe Takas mpobOnema. Jliogm yke nake Bblydwiu (pasbl, KOTOpBIE
MO3BOJISIIOT KaK MOKHO ObICTpee yOeauTh poOoTa MEepeKIIOUUTh Ha Pa3roBOp C OMEpPaTOpOM.
Hamra mo3unust: npumMeHenne 6aHkaMu poOOTOB-ITOMOIIHUKOB HE JOJDKHO YCIIOXKHSATh KU3Hb
kiueHTaMm. JloikHa OBITH MpeayCMOTpeHa BO3MOXHOCTh ONEPATHBHOM CBA3M ¢ OaHKOM U
MIOMOIIIM CO CTOPOHBI €r0 COTPYAHUKOB. J[JIs1 3TOro HE0OXO0IMMO BBIACTATH JOTOJTHUTEIbHBIC
pecypchl Ha aHalIu3 U pelleHue 3Toi mpoOIemMbl, a HEYA0OHBIN CEPBUC BPEAUT BCEM.

Bbl - yyacTHHK 3aKpbITOrO »JTama TecTHpoBaHus wuudposoro pyons. Ilogenurech
BIICYATICHUAMU.

Amnaronuii AkcakoB: Mory TOJBKO cKa3aTh, YTO MHE HPaBUTCS, KaK Bce paboTaer, mHTepdetic
NpUIOKEHUs yA0OHBIN. Jlymato, B ClIeTyIOIIeM IOy MoJIb30BaThCsl U(PPOBLIM pyOsieM CMOTYT
normpoOoBaTh MIJITMOHEI JIFOJIEH M Y HUX HaBEpHsIKa OyIeT MO3UTUBHBIN OIIBIT.

https://rg.ru/2024/10/02/stavki-budut-rasti.html

50


https://rg.ru/2024/10/02/stavki-budut-rasti.html

MOHUMTOPHUHI' CMHA

CAMOPErYNUPYEMARA OPrAHU3ALMA
HAUMOHANBHAA ACCOUMAUMA
HEFrOCYAAPCTBEHHGSI X
NEHMHCUWOHHBIX ®OHAOB

U3zeecmusi, 03.10.2024, MunaHa TAOXWUEBA, Onb2za AHACBEBA,
Bbiuzpamb c6op

B 2025 200y Hanozosble 0oxo0bl brodxxema ebipacmym Ha 14%, o 32 mpnH
pybned, 3aseunu «3secmusim» 8 MuHgpuHe. Bmecme ¢ mem ysenudumcs u 0osis
¢uckarnbHbIXx nocmyrnneHut - ¢ 78 nodmu 0o 80%. [llpu4uHbl - 8 Hasl0208bIX
roripaskax, rosbleHuUU 00xo008 KoMrnaHul Ha hoHe 80CCMaHOB/1eHUST 3KOHOMUKU,
pocme 3aprinam U ycuneHuu KoHmponsa ®HC. Takue 0oxo0bl reaye
Cripo2Ho3uposams, Ymo Oeslaem Ka3Hy bonee cbarnaHcupogaHHOU U ycmou4dueod. 1o
Kakum cmambsim oxxudaemcsi Haubosibwudl rnpupocm rnocmyrneHul U Kak CHUXXaemcsi
3asucumocms b6ro0xema om Heghmeza308bix 00X0008 - 8 Mamepuarie «/3gecmui».

B cnenyromem roxy mpoxoabl OrokeTa BeIpacTyT modtH Ha 12% k mokasaremo 2024-ro u
coctasar 40,3 TpaH py6neii. Bmecte ¢ TeM yBenuuaTcsl U HaJIOTOBBIE OCTYIUIEHUS - Ha 14%,
10 32 tpnH, coobunmn «M3BecTusam» B npecc-cinykoe Mungpuna. Tam qoGaBuiu: B 11e7I0M B
Ommkaliyro TpEXIIETKy coophl ooecniedar kazHe 101,8 TpiaH pyOeit.

Taxum 06pa3zom, BEIPACTET U JI0JII HAIOTOBBIX IOXOJ0B B OOIIUX MOCTYIJICHUAX OI0JKETA - C
78% B 2024-Mm 10 80% B 2025-M, moacumnTtanmu «3BecTus.

OcHOBHasi MPUYMHA POCTA HAJIOTOBBIX MOCTYIUICHUH - JOHACTPOWKA (PUCKATbHOW CHUCTEMBI,
O0OBSCHIII pyKOBOJUTENb JTA0OPATOPUHU UCCIEAOBAaHUN HAJOTOBOM MONMUTHKHU [Ipe3naeHTcKoi
akagemun Bukrop Mauexun. Kak panee nucanu «M3BecTusi» Ha OCHOBE HOBOI'O NPOEKTA
OrokeTa, COBOKYIHO B CIEAyIOIIME TpU TojAa Takue IONpaBKU oOecneyaT KasHe
nononHuTensHsle 10,6 TpiH.

N3 nvux 2,6 Tpan noctynst B 2025-m, 3,4 TpiH - B 2026-M u 4,6 TpiH - B 2027-M.

HaubGonpmmii mpupoct oxkumaercst mo cratbe «Hamor Ha noxonsl (pU3WMYECKHX JHI» -
noctymienus ot HIDJI B henepanpHbiil OF0HKET B CIEAYIONIEM TOly yBeaU4arcs B 2,6 pa3a
1o cpaBHeHuto ¢ 2024-m, 1o 810 mupa, ciexyer u3 npoekrta Oropxera. OcnoBHas yacts HJDJI
MOCTYIaeT B peruoHalbHbIE OIOKEThI, a Ha (enepaibHbld YPOBEHb MAET JUIIb «HAJOT Ha
00rareIx» - Ta 4acTh, YTO YIUIAYMBAETCS 1O cTaBKe BbIme 13%.

[Ipu 3TOM TONBKO OT BBEACHUS MATUCTYIEHYATON MMPOTPECCUBHOM ITKAJIBI, KOTOPYIO 3aITyCTSAT
B CJIEAYIONIEM roay, kazHa nouyaut 420 mupa B 2025-m.

B cBoto ouepep, o HAJIOTY Ha MTPUOBLITL 0KUIACTCS POCT JOXOA0B BlIBOE, 110 4,2 TpyH B 2025-
M, ToBOpUTCS B Tpoekre Oromkera. Kak oOwsicaumu «M3Bectusim» B Mundune, mian
YUUTBIBAaET (UCKAIbHbIE U3MEHEHUs, a TAK)Ke POCT MPUOBUIM OpraHM3alui, 3aJ0XKEHHBINA B
Iporao3 MuHoKa.

B wactHOcTH, ¢ 2025-r0 yBEIMYMBAETCS CTaBKa KOpnopaTuBHOro Hanora ¢ 20 1o 25%, a nus
UT-komnanwmii - ¢ 0 1o 5%. [Ipu 3TOM, COTNIACHO COLMAIIBHO-?KOHOMUYECKOMY IPOTHO3Y,
npuObLIb MPEINPUITHIA BEIPACTET B cleAyroleM roay Ha 8%, 10 68 TpiH pyOeil.

B ¢unHnnan 3anoxeH pocT J0XOA0B U Mo Hasory Ha go6asneHHyto croumocts (HJIC). B 2025-
M TakHe MOCTyIUIeHHs yBenndarcs Ha 17% no cpaBHeHuto ¢ 2024-m, no 15,5 Tpan.

- Ha yBenumuenume mnporHosa o00poTHbIX Haioros, Bkimoyas HJIC, mosmusiim Gomee
ONTUMUCTUYHBIE TU1aHbI 0 pocTy BBII (+2,5%) B 2025-M, 0ku1aeMoe MOBBIIIEHHE UMITOPTa
U Kypca gomnapa (96,5 py6mns), a Takke KOPPEKTUPOBKA YCIOBHH peKpMMa YIPOIIEHHOTO
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Hanoroobnoxkenuss (YCH), - oObsicHWIa pPyKOBOOUTENb OTAENIa MaKpPOIKOHOMHYECKOTO
aHanuza OI' «®Punam» Onbra benenbkas.

Tax, co cleayromero roaa BBOAUTCs 00si3anHoCTh 1o yruiate HJ{C it «BBIpOCIINX) CpeaHIX
komnanuid. [Ipennpustus ¢ moxomom ot 60 muH mo 450 muH B roa, npumensitomue Y CH,
JIOJDKHBI OYyT YIUTauyMBaTh cOOp.

JlononHUTENbHBIE JOXOMABI TaKKEe MPUHECYT MOCTYIUIEHHS OT Hajora Ha JOObIYYy MOJE3HBIX
uckonaembix (HJIIM), 3a uckitoueHHEM YIJIEBOJIOPOJOB, - B YaCTHOCTU, OHU BBIPACTYT C
JKEIe3HOW py.Ibl, yaoOpeHuid, yris U anMaszoB. [lo 3Toil cTaThe OXKHMIaeTcs yBEJIWYEHHUE
noxoznoB Ha 13%, no 262 mupa B 2025-m, cienyer u3 npoekTa Orojpkera. [Ipu 3ToM cOopsr
HJIIN Ha HedTh BbIpacTyT TosbKO Ha 3%, 10 10,7 TpiH.

Poct noctynnenuii nporao3upyercs U no akuusam - Ha 17%, 1o 1,4 TpyiH B ciieqyromeM roay.
B uacTHOCTH, 3TO CBsI3aHO C BBeJ€HMEM cOOpa Ha HHUKOTMHOBOE CBIPhE U IPU3HAHHE
NOJAKIIU3HBIM TOBApPOM (papMCyOCTaHIIMH CIIUPTA.

OcraBuIyrocst 4acTh BCEX MPOTHO3UPYEMBIX MOCTYIUIEHUH B 2025-M COCTaBIISIIOT HEHAJIOTOBbBIE
(8,3 TpiH) u 6Ge3B03Me3AHbIE (45 MIIP) AOXOMABI, CIEAYET U3 MpoekTa O kera. Kpynueime
CTaTbU IO TMEPBOMY BHAY - YTWIM3ALUOHHBIN cOOp, cpencTBa OT MCIHOJIb30BaHUS
TOCHMYILIECTBA U BBO3HBIE TAMOKEHHBIE ITOIIINHBI.

Emé omna mpuuyMHa poCTa HAJOTOBBIX JIOXOJMOB - HHQUIALMSA, KOTOpas MNpOsBISETCS B
€XKETOIHOM MHJEKCAllUM CTaBOK aKIM30B M yBenuueHuu nocryruienuit no H/IC B ycioBusx
MOBBIIICHHS 1I€H, OOBSICHWIA JIOICHT (aKynbTeTa HAJOTOB, ayJauTa W OW3HEcC-aHaIHM3a
®una"coBoro yHuBepcuteta AHHa TuxoHoBa. PacTyT kak 3apmiaTel poccusiH (4TO
yBenuuuBaetr cooper HJADJI), Tak u 10X0apl KOMIAHWUK (YTO TO3WTHBHO OTPaXKAETCs Ha
nokasaressix Haymora Ha npu6sus 1 HJ{C).

Emé omun dakTop - ymydiieHue aaMUHUCTPHUPOBAHUS KOHTpOJbHBIMU opranamu DHC,
OTMETHIIA SKCIEPT.

Ha mo3uTHBHYIO MUHAMUKY HAaJOTOBBIX IMOCTYIUICHHH TaK)Xe TOBIHUAET OXKHUIAEMBIH POCT
JIEJIOBOM akTHBHOCTH On3Heca (uto oTpasurcs Ha H/IC u Hamore Ha npuObUIb) U 1IEH Ha ChIPhE
(HATTI), nepeunciuna Bexymmii anamuTuk Freedom Finance Global Haranes Munsuakosa.

- Hanoru - 6o7ee yCTOHYMBBIN HCTOUHUK OFOPKETHBIX MTOCTYIICHUN U ITOKa3aTeb CTA0MIIbHON
paboThl BHYTPEHHETO pbIHKA B cTpaHe. [loaToMy ux cobupaeMocTs Bcerja OyJaeT UMeTh s
Ka3HbI 00Jiee BXXHYIO POJb. POCT 1011 HaJOrOBBIX MOCTYIIJICHUHN ITO3BOJIUT 10CTUYH OOJIBIIYIO
¢buHaHCOBYIO He3aBUCUMOCTh Poccun, - pestomupoBana AnHa TuxoHoBa.

[To e€ cnoBam, rdexTrBHAS HATIOTOBAsI CUCTEMA, C OJTHOW CTOPOHBI, TO3BOJIIUT 00ECIIEUYUTh
NpsSIMBIE TOCYIapCTBEHHBIC BIIOXKEHHSI, a C JAPYrod - OyJeT CrocoOCTBOBATh aKTHBH3AIMH
WHBECTUIIMOHHON NIeATENbHOCTH OW3HEca NpH TPaMOTHOM COOTHOIIECHUU (PUCKATHHON
Harpy3ku W JeroT. llpeampusitusM OyAeT BBITOJHEE 3aIyCKaTh WHBECTIIPOEKTHI, YTOOBI
MOJTy4aTh HAJIOTOBBIC JILIOTHI.

VYBenuuenue 101 PUCKATBHBIX TI0XO0B JETaeT KOHCTPYKIIHIO O0/KeTa 6ojee CTaOMIbHOM,
yBepeHa u Ombra benenpkas u3z «®unama». Ho mpu stom, mo e€ cioBam, MuHdpuH
pacCUMTHIBACT M Ha JOTIOJHUTEIbHBIC HEHAIOTOBBIC MOCTyIUICHUS. Cpeu HUX: TOBBIIICHHUE
psAa TOCHIOIUIMH, WHACKCAHS YTHIb-COOpa, pa3oBble KPYMHBIE CYMMBI, MOJTYYCHHBIE OT
pacrnopspkeHus] KOH(OHUCKOBAaHHBIM HMYIIIECTBOM.
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UN3zeecmus, 02.10.2024, Omumpuu MUI'YHOB, 3aem eeka: 3ayem
MuHgpuH pasmewaem pekopOHbIli 06bem 2ocdosiza

Poccutckuti MuHgbuH nodenuricsi nnaHamu 3aHsame 6 1V keapmarne mekyu,e2o
2o00a cpa3y 2,4 mpnH pybret Ha OMKPbIMOM pbIHKe. IMO 02pOMHasi CyMMma, mak Kak
06bI4HbIL 060pOmM 8MOpPUYHO20 pbiHKa obnuzauyul ghedeparnbHo2o 3atima (OP3)
cocmaaerisiem okosio 300 mrnpd pybrel 8 Mecsy, - MI0YMuU 8 mpu pal3a MeHbuwe yposHel,
oxudaembix 8 okmsibpe-Oekabpe. C yem cesizaHa nompebHoCcmb 8 makux 60sbuWux
3aumcmeosaHusix, ydacmcs iU pa3mMecmumb HacmorsibKO CEepPbEe3HY0 CyMMY U KaK
3MO CKaxemcsi Ha repexusarowemM He riyduue epeMeHa pbiHKe 20Cy0apCmeeHHbIX
obnuzayut - 8 Mamepuarne «3gecmui».

JIBa TpriuIMOHA 3a TPU MecsLa

B texymem romy obvem pasmemenuit OD3 O6bu1 goctaTouHo ckpoMHbM. K mpumepy, B 1
kBapTajge MuH(puUH pazMecTrs odnuranuu Ha cymmy B 805 mipn pyoiei, a Bo BTOPOM - UyTh
6osee 500 mupa mpu TUTaHe B TPWIUIMOH pyOseli. Bo MHOrom 3To OBLIO BBI3BAHO HE OYCHB
BBICOKHM CIIPOCOM Ha Oymaru. B ycIOBHUSIX MOCTOSHHOTO TOBBIIICHUS KIIOYEBOW CTaBKH U
BBICOKOW MH(ISIIIMM HE BCE WHBECTOPHI YBEPEHBI, uTO A0X0AHOCTH OD3 He Oynmer pactu u
nanbiie. To ecTh aydlie BEDKIATh U 3aKyIUTHCS, KOT/Ia PHIHOK JOCTUTHET JIHA.

B nenom asnis Gro/keTa 3T0O He Takas y’K OoJibliasi mpobsieMa - B 3TOM roJly OH IOKa MOJTy4aeTcst
NpaKkTUYeCcKH Oe3qe(UIUTHBIM: C SHBAps O aBrYCT Pa3HMIIA MEX]y PacXoJaMHu U JOXOIaMU
coctaBmia okojio 331 mupxa pyoseit. Tem He MeHee MPOTHO3BI MO AehUIIUTY HA KOHEIl Tojia
JIOBOJIBHO cephe3Hble. [1o HEKOTOpBIM OIIEHKaM, OH MOXeT JocTudb 2,9 TpnH pyOnei. Kak
MPaBUJIO, B TIOCTIETHUE MECAIbI 00bEM BBITUIAT U3 OIO/KETa YBETMYUBAETCS, TaK UTO B HOPME
OKU/IaTh HEKOTOPOTO pocTa AeHIMTa U, COOTBETCTBEHHO, 3aMMCTBOBaHMi. Borpoc nuib,
HACKOJIBKO PE3K0Oe YBETMUYCHHE TPAT IIAaHUPYETCH.

CornacHo 1anam MuH(puHa, OKOJI0 2 TPIJIH IUIAHUPYETCS PUBJIEYb Yepe3 A0JITHe 00IUrauu
co cpokamu moramenus Oonee 10 mer. Peub maeT Kak O «TpajWIMOHHBIX» OOJUTAIUAX C
MOCTOSIHHBIM KYIIOHOM, Tak W 0 Oymarax C IUIaBaroIield MpOIEeHTHOW cTaBKo# ((ioyrepax).
Ocranpubie 400 mupa cocTtaBAT OoJjiee KOPOTKHE OyMardm CpOKOM JIEHCTBHSI MEHBIIE
JeCATUIICTHSI.

JlorHate HETOOOP

C ueM cBsi3aH HACTOJIBKO OONBIION YpoBeHb pazmereHuii? [1o cioBam riaBHOro aHaIUTHKA
nentpa naBectTuiimoHHoM aHanmuThku CK «Pocroccrpax XKuznb» Biagumupa ManrmHOBCKOTO,
BEPOSATHO, UMEHHO CTOJIBKO HE XBaTaeT MuH(HHY, YTOOBI BBIOJHUTH BHYTPCHHHN TUIaH
3aMMCTBOBAHUH, TIPEAYCMOTPEHHBIN (penepanbHbiM OroKkeToM Ha 2024 rog.

- C nauana 2024 roga Mun¢un nomxyuun ot pazmeuienus OP3 nopsaka 1,8 tpiu pyounei,
TOT/1a KaK OFO/KETOM 3aJI0KEHO YHCTOE MPUBJICUCHUE B pa3Mmepe 2,5 TpiH pyOiel, a ¢ yaeTom
riaHoBbIX noramenuit O®3 B pazmepe 1,45 TpiaH BasoBBI 00bEM 3aMMCTBOBAHUH JIOJKEH
COCTaBUTH MOPsIIKa 4 TPJIH pyOJIeH, - MPOKOMMEHTHPOBAJ dKCIIEPT.

O 3HaYMTENBHOM HEN00Ope CPEACTB B MPENbIIyIIUEe KBAPTAJIbl TOBOPUT U PYKOBOAUTEIND
HaInpaBJICHUs aHAJIN3a TOITOBbIX PhIHKOB DI «Punam» Anekceir Kopanes:

- Ormetum, uto B 2020 u 2022 rogax mpobiemMy «Heqo000pay peliaid 9epe3 MacCHPOBaHHOE
pasmemienne ¢ioyrepoB. Ho torma kimtoueBas craBka I[b Obuia Ha 0JJHO3HAYHOM ypOBHE, a
ceifuac ona 6mm3ka k 20%. Eciiu MunduH cHOBa BBIOEPET 3TOT MyTh, TO MOXKHO 0KUJATh POCT
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NPOIICHTHOW Harpy3ku Ha OromkeT (ctaBka kynmoHa y O®d3-¢moyTrepoB mpuMepHO paBHa
KItoueBoid). Tak, 1Mo JaHHBIM BEIOMCTBa, 00BbEM KYMOHHBIX IaTexer mo OD3 B mepBom
nonyroauu 2024 roga coctaBwit HA MHOTO HU Mano 1,009 TpiH pyOmeii.

[IpocTpaHcTBO 17151 MaHEBpa

['maBHBIN S5KOHOMHUCT PEUTHHIOBOTO areHTcTBa «dKcnepT PA» AnToH Tabax, B CBOIO ouepeb,
MOAYEPKHYJ, 4TO MUQPHI B TUIAaHE HE 005M3aTEbHO JTOHKHBI OBITh MOJTHOCTHIO PEaTu30BaHBbI.
[To ero MHEHHIO, 3TO MPOCTO OCTABIICHUE MPOCTPAHCTBA JJI MaHeBpa. Takue 00BbEMBI MOTYT
MOHAA00UTHCS, TOJIBKO €CITM B KOHIIE To/la OYIyT MpeaoruiaTel pacxoaoB Havana 2025 rona,
110JIaracT OH.

- Hamo monumars, uto B IV kBaprane npenmnonaraercsa pazmectutb OD3 Gosbiie, ueM ObLIO0
IpoJIaHo 3a Bce mpensiaynire Tpu kBaprana 2024 roga (2 TpnH pyOnei mo HOMHUHAIBHOM
CTOMMOCTH), - noOaBiser Bmamumup ManmuHoBCKui. - [lo9TOMYy «OOBIYHBIM TTOPSIKOM)
peanu3oBath Takoi 00beM OyaeT HenpocTo. Ho Henb3s ucKiIouaTh, 4To UCIIOHEHHE O10/KeTa
2024 rTonma TO3BOJUT CHHU3UTH IMOTPEOHOCTh B TPHUBICYCHUHM JOJITA, W TOTJAA TUIAHBI
3aMMCTBOBAHUN MOTYT OBITh CKOPPEKTUPOBAHEI.

[To cmoBam okcmepra 1o ¢dougoBoMy poiHKY «BKC Mup wunBecTuimity Jlroamusl
PoxotsHCKO#, pOCT 00bEMOB 3aMMCTBOBAHUI MOXKET OBITH CBSI3aH C ABYMS IPUYHMHAMHU.

- [lepBas - uaer CBO, y cTpaHbl BEICOKHE pacXo/ibl Ha 000poHHYI0 cepy. Bropas - uadsius.
B nocnennee Bpems MUH(QHH HUCHBITHIBAI TPYJHOCTH C TNPUBJICYCHHEM CPEICTB uepes3
pazmemienne O@3. DTO CBSI3aHO € OTCYTCTBUEM TMOKyINarTeled W3 JPYyruxX CTpaH U C
HACTOPO’KEHHBIM OTHOILIIEHHEM BHYTPEHHHUX IOKyTNaTtesiedl Ha (OoHE NUHAMHMKH WHQIALUH.
TakuMm 00pa3zoM, JUIsl TPEOAOICHHS YKa3aHHBIX MPOOJIeM HYKHbBI KaKHE-TO FE€OMOIUTUYECKUE
JIOTOBOPEHHOCTH, a TaKXe YJIy4llleHHe CHUTyalluu ¢ UHQIAUMed W HMHQIAIHOHHBIMU
OKUJAHUSIMU B SKOHOMHUKE.

«OnBIT KPYIHBIX Pa3MEIIEHUN ECTh»

Takoii 00beM 3aMMCTBOBAHHMM CIy4aeTCs HE B KaXXIOM KBapTaje M CIIOCOOHOCTH PBHIHKA
«TEePEBAPUTHY MOJO00HOE TPEUIOKEHIE BBI3BIBACT BOMPOCH. Ha NaHHBII MOMEHT KOTHPOBKHU
O®3 u Tak NepPEeKUBAIOT OYCHb HEMPOCTOU roja. CBOIHBIN HHIEKC POCCHIUCKHX TOCOOIUTAITI
RGBI ynan Ha 20 myHKTOB ¢ Hayajla roJia - OJIHO U3 CaMbIX CHJIBHBIX MaJIEHUI 32 MHOTIO JIET.
Her nau pucka, uro pa3MenieHre Oymar MOYTH Ha JiBa C IOJOBHMHOW TPUIUIMOHA CO3/aCT
JIOTIOTHUTETbHBIC TIPOOJIEMBI?

- Mb1 He BepuM B TO, uT0 MUH(HUH TOHACT HA MPEAOCTABICHUE CYIIECTBEHHBIX MPEMUMN
MOKYIATCIIAM JIS IMMOBBIIICHU A 061,eMa npoaax, Tak KakK 3TO MOKCT HCTATUBHO IOBJIMATH HA
PBIHOYHYIO KOHBIOHKTYPY, - CKazaJl MaJIMHOBCKUH.

OnH no6aBui, YTO JOXOAHOCTH Ha PHIHKE OONMranuii B HACTOSIIEE BpeMs ONPEHEISIOTCS,
CKOpee, NEHEXHO-KpeIUTHOW mnonuTuko banka Poccum m pasmMepom KIIIOYEBOM CTaBKH.
CoOTBETCTBEHHO, COOECETHUK HE OXKHJIACT, YTO ITUIaHbl MUH(HHA O MPUBJICYCHUIO OKAXKYT
OOJIBIIIOE BIIWSHUE HA LIEHBI TOCOOIUT AN,

B cBoio ouepens, AHton Tabax mNOgUEpPKUBAET, YTO pELICHHE JIKUT B TEXHUYECKOM
MJIOCKOCTH, U B JIFOOOM ciydyae MuH(puH Oy1eT MOHUTOPUTD PHIHOK, YTOOBI HE JAOIYCKAaTh €T0
HEPETPY3KHU.

- YuuThiBasi JOMUHUPOBAHUE HA PHIHKE KPYMHEHIINX TOCOAHKOB M MX CTPYKTYp, B NEPBYIO
ouepeqb HeroCyAapCTBEHHbIX MEHCHOHHBIX (POHIOB, 3TO BONPOC OpPraHHU3alUMU MPOIEcca.
e —
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OMnBIT KPYMHBIX U OBICTPBIX 3aMMCTBOBAaHUH €CTh, HO HE (DaKT uTo moHagoourcs. U nenate Bcé
OyAyT ¢ OIS IKOM Ha CTaOMJIBHOCTh PBIHKA U C YIIOPOM Ha (UIOYTEPBI, - 3aKJIIOUMII CIIUKEP.

https://iz.ru/1768058/dmitrii-migunov/zaem-veka-zachem-minfin-razmeshchaet-rekordnyi-
obem-gosdolga

TACC, 02.10.2024, Ha 2ocnpoepammMy no pazsumuro ¢puHaHCO8020
cekmopa 0o 2027 2. 6ydem HanpaessieHo 12,4 mpsiH pyo6.

Ha KOMIIEKCHYHO eocy0apCmeeHHYH rnpoepammy «YnpaeneHue
2ocydapcmeeHHbIMU huHaHcaMu U peayriupogaHue bUHaHCO8bIX PbIHKO8» bydem
HarpaesneHo u3 brodxxema 12,4 mpH pybnet ¢ 2025 no 2027 200. OmeemcmeeHHbIM
3a ee pearnusayuro HasHadyeH mMuHucmp ¢uHaHcoe PO AnmoH CuryaHos, criedyem
u3 nacriopma 20crpoepamMmmesI.

B memom ¢ 2022 mo 2027 rox Ha rocmporpaMMmy CymMMmapHO BbiaenieHo 20,5 TpiaH pyOiien.
«O0bembl (hUHAHCOBOTO OOECIIEYEHHS 3a CUET CPEICTB (elepalbHOr0 OrOKeTa 3a BeCh
nepuon peanusanuu: 20 453 597 311,6 teic. pyOneit», - roBopUTCS B TeKCTe JOKyMeHTa. C
2022 mo 2024 ron Ha Hee yKe HanpaBmiIu Oosee § TpIH pyOIei.

B menmu rocmporpamMmbl BXOAUT MOBBIIIEHHE JOCTYMHOCTH (PMHAHCOBOTO pBIHKA ISt
YBEJIMUEHUS JIOTM WHBECTUIIMOHHBIX, CTPAXOBBIX U MEHCUOHHBIX MPOJIYKTOB B COEPEKECHUIX
rpaxaan 10 40%. Jis 3TOro mocTaBIeHBI 3a/1auu YBENMHUUTH 110 15,78% monro puszmaeckux
JIMLI, UMEIOIUX OpOKEepCKUil cuer, a Takxke HU(pOoBU3UPOBATH 92% MpenocTaBIsIeMbIX UM
(MHAHCOBBIX YCIYT.

IIporpamMa Taxke HaleneHa Ha COXpaHeHUe coOTHoleHus rocaonra Kk BBII Ha ypoBHe He
BbIie 20% u obecriedeHre yCTOMUNBOCTH OIOKETHOM CUCTEMBI. B TOKyMeHTe rOBOPUTCS, UTO
B 2027 romy nois pacxoJoB Ha OOCTY>KMBaHHE TOCYJapCTBEHHOTo nonra Poccuiickoii
®denepannn B 00111eM 00beMe pacxo10B (penepanbHOTO O0HKEeTa TOJDKHA COCTAaBUTh HE Oojiee
9,5%.

Jlpyrum HanpaBJeHUEM FOCIPOrpaMMBI SIBIISIETCS TOBBILIEHNE PE3YJIbTATUBHOCTH ydacTHs PO
B MEXIyHAPOTHBIX (PMHAHCOBBIX U SKOHOMHUYECKUX OTHOWEHUIX. B yacTHOCTH, Poccus Oyaer
CTpEeMHUTbCA K YINIyOJEHUIO MHTerpanMu crpaH EBpa3uiickoro 3KOHOMHMYECKOTO CO03a
(EADC) u pactmpeHuto MpoeKTHON AeSTETbHOCTH MHOTOCTOPOHHUX HHCTUTYTOB Pa3BUTHS HA
tepputopuun EADC.

Cpenu npyrux neneid HEOOXOIMMO TOOUTHCS ABYKPATHOTO POCTa JOXOOB OT YIPABICHHS
dbenepanbapiM uMyIiecTBoM K 2030 romy mo cpaBHeHUo ¢ 6a3zoii 2021 rona, TMOBBICHTH
Ka4eCTBO YHpaBJICHUs OIOKETHBIM IPOLIECCOM, a TAaKXKE O0ECIeYUTh POCT COOMpPaeMOCTH
HaJIOTOB, TAMO)KEHHBIX TOIIIMH M CTPAXOBBIX B3HOCOB.
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TACC, 02.10.2024, Komumem [ocOymbl nNo ¢pUHaAHCOBOMY PbIHKY
noddepixkan npoekm 6rodxema 0o 2027 2o0a

Komumem ocdymbl no ¢puHaHCOBOMY pbIHKY noddepxxarn K nep8omMy YmeHUr
npoekm 3akoHa «O ¢pedeparnbHom 6r00xeme Ha 2025 200 u Ha rnnaHo8bIU nepuod
2026 u 2027 20008».

B cBoem 3akiio4eHHMH KOMHUTET OTMEYaeT, YTO MPOEKT Orokera chOpMUPOBAH HAa OCHOBE
0a30BOro BapuaHTa MPOTHO3a COLMATBHO-OKOHOMUYEecKoro pa3Butus PO Ha 2025 rox u Ha
maHoBbld nepuona 2026 u 2027 roxos. [Ipu 3TOM yduTHIBAa€TCSA, YTO HA MPOTSKEHUU BCETO
MPOTHO3HOTO MEepHoJa ACHEeKHO-KpeAuTHasI monuTrka banka Poccun Oynmet mpoBOAWTHCS B
pamMKax pexuma TapreTupoBaHus HHQuAUMU. TakuMm 00pa3oM, OCHOBHBIM HHCTPYMEHTOM
JOCTHIKEHUSI TIPOTHO3HBIX PE3yJbTaTOB WH(MISAIMU CTAaHOBUTCS KIIOYeBas craBka baHka
Poccun. [lo MHeHHMIO KOMHTETa, 3allJIJaHUPOBaHHBbIE TIOKAa3aTeNW YpPOBHA HWHOIAIUU
onTuMHUCTUYHBL. «KomureT oOpaimiaeT BHUMaHUE, YTO BEPOSTHBI OTKJIOHEHHUS OT 0a30BOrO
BapHaHTa MPOTHO3a COLUAIBHO-DKOHOMUYECKOTO Pa3BUTHS CTPAHbI, YTO, B CBOIO OUYEpellb,
noTpedyeT KOPPEKTUPOBKH OIOJKETHBIX XapaKTEPUCTHK», - TOBOPUTCS B TEKCTE IOKYMEHTA.

[lo MHeHMIO KOMHUTETa, B paMKaxX peaJM3allid TOCHpOrpaMMbl  «YIIpaBICHUE
rOCyJapCTBEHHBIMH (PMHAHCAMH M PEryJIUpOBaHUE (PMHAHCOBBIX PHIHKOB» B 2023 roay ObuIH
JOCTUTHYTHI, B YACTHOCTH, CJIEAYIOLINE PE3yJIbTaThl: CO3[aH HOBbIM ()MHAHCOBBII HHCTPYMEHT
- JOJNTOCPOYHBIM MHAWBUAYAIbHBI HMHBECTUIMOHHBINH cyeT ¢ Oojee TMOKMMHU YCIOBHSIMHU
NUC-III; co3mana mporpamMma J0JIFOCPOYHBIX cOepeskeHMid, TOMOJHEHUE KOTOpPOH
BO3MO)XKHO KakK 3a CYET JIMYHBIX CpPEACTB IpaX/JaH, TaK U 3a CYET CPEICTB IEHCHOHHBIX
HAKOILUIEHWH U COQUHAHCUPOBAHMS TIOCyIapcTBa; yTBepkiaeHa CTparerus MOBBILICHUS
¢uHAHCOBON TpaMOTHOCTH U (QopMmHupoBaHus (uHAHCOBOM KynpTypsl 10 2030 roxa.
«3¢(heKTUBHOCTH UCTIOHEHUS rocnporpaMMel B 2023 roay coctasmiia 99,7% (4 mecto u3z 38
IN'ocynapcTBeHHBIX porpamMm), kaccoBoe ucnonHeHue - 100%», - roBOpuUTCs B TOKyMEHTE.

[To pesynpTaTam peaqu3alid TOCHPOTPaMMBbl IUIAHUPYETCS JIOCTH)KEHUE, B YaCTHOCTH,
CJICAYIOUINX MOKa3aTelneil: 00eceyuTs nojaep kaHue eKeroaHOro MePBUYHOI0 CTPYKTYPHOTO
nedunuta dhenepaabHoro O6romkera no otHomeHuto k BBII Ha yposne He 6omnee 1% (B 2024
roJy IO OLIEHKE JaHHBIA ypoBeHb cocTaBUT 1,7%; B 2025 rony - miaHUpyeTCs HA YpOBHE
0,5%); x 2030 roxy obecrieunTh CTaOUIBLHBIE SJKOHOMUYECKHE YCIIOBUS 3a CUET COOIIOCHUS
JOJTOCPOYHBIX TMPUHITUIIOB YCTOWYMBOCTA U COATaHCHPOBAHHOCTH OFOKETHOW CHCTEMBI;
CO3/aTh YCJIOBHUS, MOBBIIIAIOIINE JOCTYMHOCTh (PMHAHCOBOTO PBIHKA, MPU KOTOPBIX HOJSA
WHBECTUIIMOHHBIX, CTPAaXOBBIX W TICHCHOHHBIX TIPOAYKTOB B COEPEKEHUAX TpakIaH
yBenuuutcs B 2024 roay 1o 24%, B 2030 roxy go 40%.

«KomuTter cumtaer, 4yTO MpeACTaBICHHBIA MPOEKT (enepaabHOro OIpKeTa Ha TPEXJICTHHM
IIEPUOJT ONPEIEIseT OCHOBHBIC HANPABICHUS TOCYJApCTBEHHON BHYTPEHHEW W BHELIHEH
noautuku P® - 060poHa cTpaHbl, JOCTHKEHHE TEXHOJIOTHYECKOTO JIUAEPCTBA, BHIIOTHEHHUE
COLIMAJILHBIX 00s3aTENIbCTB, Pa3BUTHE 3JPABOOXPAHEHHUS, COLUAIBHON HWHQPACTPYKTYpHI,
NOAJEPKKA MAaTEPUHCTBA U IETCTBAY, - TOBOPUTCS B 3aKJIIOUEHUN KOMUTETA.

https://tass.ru/ekonomika/22025127
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PUA Hoeocmu, 02.10.2024, Komumem rocOymbi 0006pus ycuneHue
koHmpounss ®AC 3a coesnnkamu KpyrnHbIXx huHop2aHu3ayull

Komumem NocOymbi no gpuHaHCOBOMY pbiHKY noddepikars npuHaImue 8 nepeom
UmeHUU 3aKOHOMpOeKma, Haripae/ieHHo20 Ha ycurieHue KoHmporss ®edeparibHou
aHmMuMoHornosnbHoU  cryxbbl  (®AC) 3a coenkamMu  KpyrHbIX  ¢bUHAHCOBbIX
opaaHu3auud.

JoxymeHT BHeceH npaBuTebcTBOM PD. OH BBOIUT 1ONMOJHUTENbHBIN MEXaHU3M KOHTPOJIS 32
CAENKaMU YKOHOMHUYECKOM KOHLIEHTPALIUU, KOTOPbIE COBEPILAIOTCA KPYITHBIMU (PUHAHCOBBIMU
OpraHU3aIMsIMU B OTHOIICHHH CBOMX KOHKYpeHTOB. HeoOXommmble M3MEHEHUS BHOCATCS B
cTathio 29 3akoHa «O 3aIKTe KOHKYPEHIIUN.

Celiuac 3Ta craThs INpeaycMaTpUBAET MoOJydeHHE mpeaBaputenbHoro corinacus PAC Ha
COBEpILEHHE TAaKUX CIEJIOK B CIIydae, €CIM CTOMMOCTb ITPHOOPETAEMBIX aKTHBOB (PMHAHCOBOM
OpraHM3aL1H MPEBBIIIAET YCTAHOBIEHHYIO IIPABUTEILCTBOM BEJIUYHHY.

Jns  KpeAWTHBIX OpraHW3allMid d5Ta BEJIWYMHA COCTaBISACT 29 MWUIMAPAOB pyOJIeH,
MUKPO(PUHAHCOBBIX OpraHu3aluidi - 3 MWUIMap/a, HEerocyJapcTBEHHBIX IMEHCHOHHBIX
dongoB - 2 MwUIMapaa, OPraHM3aTOpPOB TOPTrOBIM - 1  MWwUIMapA, KpPEeIUTHBIX
NOTPEOUTENBCKUX KOOIMEPAaTHBOB M OOIIECTB B3aMMHOrO cTpaxoBaHus - 500 MUITHOHOB,
CTpaxoBbIX Menopranmzanuii - 100 MUUIMOHOB, JPYTMX CTPAXOBBIX W KJIMPHHTOBBIX
OpraHu3aIuii, CTpPaxoBbIX OPOKEPOB, MPO(PYIACTHUKOB PHIHKA LIEHHBIX OyMar, yIpaBiIsIFOIINX
KOMITaHHH, CIICIJICTIO3UTapreB, JoMOap 0B - 200 MUIITHOHOB pyOJIeH.

3akoHompoekT ¢ 1 ceHTssOpst 2025 roxa o6s13p1BaeT nmoHaA30pHbIe banky Poccuu prnaHcoBbie
OpraHM3alii, CTOMMOCTb aKTHBOB KOTOPBIX IIPEBBICUT BEIUYHHY, YCTaHOBIICHHYIO
IpaBUTENLCTBOM coBMecTHO ¢ LB, mpeaBapurtensHo cornacoBbiBaTh ¢ PAC caenku 1o
IOKYIIKE aKTUBOB KOHKYPEHTOB BHE 3aBUCUMOCTH OT CTOMMOCTH IPUOOPETAEMbIX aKTHBOB.

AHanorudHas OOS3aHHOCTh BBOJUTCS W Ul HE TMOAHAM30pHBIX LleHTpoOaHKy
(GUHOpraHU3aIui, TO €CTh JU3UHTOBBIX KOMIAHUNA, CTOUMOCTh aKTHBOB KOTOPBIX MPEBBICHT
YCTAaHOBJICHHYIO KaGMI/IHOM BCJIIMYHHY. Ceiiuac 3Ta BeIUMYMHA COCTaBIIET & MUJIJIMApA0B
pyouei.

Takoil MOAXOM, COTJIACHO MOSCHUTEIBHOW 3aIlMCKE, MO3BOJIUT «TOYEYHO KOHTPOJIMPOBATH
CIEIKH, COBEPUICHHE KOTOPBIX MOKET OKa3aTh HEraTUBHOE BJIMSHUE HA COCTOSIHUE
KOHKYPEHIIUM Ha COOTBETCTBYIOIIEM pBHIHKE (HUHAHCOBBIX YCIYT, U MPUMEHITh PHUCK-
OPUEHTUPOBAHHBIM TMOJAXOJ TMPU OCYIIECTBICHUM TOCYAApCTBEHHOTO KOHTPOJIS 32
HYKOHOMUYECKOU KOHIIEHTpanuel 6€3 He0OXOAUMOCTH HECTH IOTIOTHUTENLHBIC PETYIATUBHBIE
M3AEPKKUA OCTAIbHBIM YYACTHUKAM PBIHKA.

PUA Hoeocmu, 02.10.2024, UHpnsiuuss 6 P® Ha 30 ceHmsibpsi
cocmaeuna 8,57% e 200080M 8bipaxxeHuu - MuH3KoHoOMpa3eumusi
UHepnauyus e Poccuu Ha 30 ceHmsbps 3amednunacb 0o 8,57% e 2o0osom

8bipaxkeHuu ¢ 8,59% Heleneu paHee, criedyem u3 ob3opa MuHakoHoMpazsumusi «O
mekyuweud yeHogoU cumyauuuy.

[To mHpOpPMAaIMM MHUHUCTEPCTBA, B CEIMEHTE IMPOAOBOJILCTBEHHBIX TOBAapOB POCT IIEH Ha
Hezaene ¢ 24 mo 30 centsops cocraBun 0,13% mpotus 0,09% neneneit panee (nedsuus Ha
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IJI0/IO0OBOIIHYIO MPOAYKIHIO 3ameayiuiack 10 0,7%, Ha ocTallbHbIE TPOAYKTHI LIEHBI BEIPOCITH
Ha 0,2%).

[To olleHKe MHUHHCTEPCTBA, B CETMEHTE HEMPOJOBOJIBCTBEHHBIX TOBAPOB POCT LIEH COCTABHII
0,12% xak u Heneneit panee. «Ilogemesenu nerkoseie aBTomoounu (-0,01%). Ha anextpo- u
OBITOBBIC TPUOOPHI IIeHBI MpakTudecku He m3MeHwmch (0,01%). 3amennuics pocT 1eH Ha
meaukameHTsl (0,45%) u crpoutensabie MaTepualisl (0,15%). Ha GeH3uH pocT 11eH Ha ypoBHE
npensinymeid Henenu (0,14%), Ha qu3ens Temnbl pocta 1eH cHu3uIuCh (0,04%)», - mumyT
aBTOPHI 0030pa.

Uro Kacaercst peryjanupyeMbIX, TYPUCTUUECKUX U OBITOBBIX YCIIYT, TO 3/1€Ch IICHbI BBIPOCIIN HA
0,45% Ha QoHe pocTa CTOMMOCTH aBUAOWIIETOB HA BHYTPEHHHE pelchl Ha 6,5%, nobaBuiu B
MUHUCTEPCTBE.

PUA Hoeocmu, 02.10.2024, Unpnissayusi nokasbieaem, ymo b PP
Hado 6b110 NOOHUMamb cmaeky paHbuwe u 6bicmpee - 3amnped b

Tekywass uHenAyus rnokaseieaem, 4ymo baHky Poccuu Hado 6blinio
yxxecmodyamb OeHEXHO-KpeOUMHY0 Nnoumuky paHbwe u bbicmpee, 3aseursl 3amrped
LI6 Anekceu 3abomkuH Ha 3acedaHuu paboyel epynrbl Komumema [ocOymbl 1o
UHaHCO8OMY PbIHKY.

«PellleHnss IO KIIIOYEBOW CTAaBKE, MPUHATHIC B TEYEHUE MPOIUION OCEHH - MEPBOM-BTOPOM
KBapTaje 3TOro rojia, BIUAIT Ha HHOIsAHIo ceituac. To, yro nunisuus 1o cux nop He 4%,
MOKA3bIBAET, YTO HAM HaJ0 ObUIO AEHCTBOBATH OOJiee PEIIUTENBHO U Y>KECTOYaTh JIEHEKHO-
KPEAUTHYIO TIOJIMTUKY PaHbIIIEe U OBICTPEE», - CKa3al OH.

[Tocne aToro riraBa koMmuTeTa 1Mo GUHPHIHKY AHATONHMH AKCaKOB cipocui: «MoKeT, TOAHITh
HaJ0 MOBEIIIE, a TO 19%7»

«CoBeT TUPEeKTOPOB JIOMYCKAEeT BOZMOKHOCTh MOBBIIICHUSI KJIIFOUEBOM CTaBKU Ha Onmkaiiiiem
3aceJaHumM», - HAMTOMHII 3a00TKUH.

Perynarop ¢ konna 2023 roma coxpaHsul KIFOYEBYIO CTaBKY Ha ypoBHE 16% romoBbIX, B HIOJIE
3TOTO rojia Ha JOoHE pa3orHaBIIEHCs HHOISAIMY TOBBICKI €€ cpa3y Ha 2 MPOLEHTHBIX MYHKTA -
10 18% ronoBbIx, a B ceHT0pE - emie Ha 1 m.i., 10 19%. [1pu sTom B centsiope L1b 3asBun, uto
AO0IMYCKAaCT BO3MOXKHOCTH ;[aaneI‘/'Imero IIOBBIIIICHUA CTaBKHU Ha 6HHX(aﬁmeM 3aCc€aaHuu, TO
€CTh B OKTsOpeE.

[lo mocnemuuMm paHHBIM MuHAIKOHOMpa3BuTHs, HUHOAIUS B Poccum Ha 23 ceHTIOpS
coctaBmia 8,59% B rogoBOM BbIpaKECHUH.

PUA Hoeocmu, 02.10.2024, L|b P® eepHemcsi K 0rnpocy NMOHUXXKeHUs
uyesnu no uHghnsayuu nocse ee cmabunusayuu

LB P® sepHemcsi K 80rpocCy [MOHUWXeHUS uesnu o UHgnsayuu rnocre ee
cmabunuszayuu, He paccMampusaem eapuaHm ee  [108bIWEHUs, 3aseursl
XypHanucmam 3amnped baHka Poccuu Anekcel 3abomkuH e ocdyme.

«Harmr ananus, KOTOpBIN MIPEACTABICH B 0030pe IEHEKHO-KPEAUTHON MMOJTUTHUKH, TTOKA3bIBAET,
410 K KOHITy 2021 T0o/1a CII0KHUIUCH YCIOBUS 711 BO3MOXHOCTH CHYKEHHUS 1[EJTH 110 MHQIISIIHH,
00CTOSATENHCTBA, KOTOPHIE BOZHUKIN B 2022 roay U aajee, OTKJIAAbIBAIOT 3TO PEIICHUE JI0 TeX
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nop, noka WHQIALKS He CTaOMIM3UPYeTCsl Ha Hamel Tekymen uenu 4%, mocie 3Toro Msl K
3TOMY BOIIPOCY HaMEPEHBI BEPHYTHCS», - CKa3aJl OH.

«/IMEHHO B YaCcTH CHIDKEHHUS UMW MO HUHOISAIUU, MOBBIMIEHUE IeTd MO0 WHEOIAIUH Kak
BO3MOJKHOCTH B IIPUHITUIIE HE PACCMATPUBACTCS», - 100aBUI 3a00TKHH.

PUA Hoeocmu, 02.10.2024, UHpnsuus e PP 6bina 6kl
cywecmeeHHo ebiwe 10%, ecnu 6b1 cmaeka LUb ocmaeanacb 7,5% -
3abomkuH

baHk Poccuu yeepeH, Ymo ecru bbl KrroHesasi cmaska ocmasasach Ha ypo8He
7,5%, mo e cmpaHe Obina 6blI uHnayusa cyuwecmeeHHo ebie 10% u OHa
rnpodosmxana 6kl cetidac yckopsimbcs, 3aseurs 3amrnped LIb Anekceld 3abomKuH.

Ha ypoBne 7,5% ronoBbix kiatoueBasi craBka banka Poccun Haxoaumnack 10 CepelrHbI UIOJIS
2023 roga, 3aTeM peryJIATOp Hadall €€ MOBBIIIATh - CHayaa A0 8,5% ronosbIx, 3ateM A0 12%,
13%, 15%, 16%, 18% u, nakonen, 10 19%. IlocneqHee permeHne ObUIO MPUHATO B CEpeAHE
ceHta6psa 2024 rona. [Ipu sToM 1Mo UTOraM aBrycra rofoBasi HHQISANKUA B CTpAHE COCTABIIsIIA
9,05%, x 23 centsi0ps 3amemnunack a0 8,59%.

«MBI abCONIIOTHO yBEpEeHBI, YTO KJII0UEBasi CTaBKa 3HAYMMO BiuseT Ha MHpsauo. Ecnu Obl
KJIIOUeBasi CTaBKa ocTaBanach 7,5%, To ceiiyac ObI Mbl TOBOPWIJIM O ABY3HAUYHON MHQIISIINH,
XOpOIIO JABY3HAYHON MHQIIALNHN, KOTOpas MpoospKana Obl ceiiyac yckopsaTscs. Ho ¢ yuerom
TeX (AKTOpPOB, B TOM 4YHCIE aBTOHOMHOIO CIpOCa, JbIOTHOTO KPEIUTOBAaHUS, KOTOpbIE
peanu3oBanuch 3a nociennue 12 mecsnes, no (akTy y HaC JEHEKHO-KPEOUTHAs MOJMTHKA
OKazayiach ciabeey, - ckazan 3a00TKHH Ha 3aceaHuu pabodeil rpymnmbl komuteTa ['ocIymMBbI 110
(MHAHCOBOMY PBIHKY.

OH OTMETHJI, UTO KPEIUTHI JICHIeBIe He ObUTM Obl, TOTOMY YTO OAHKU BBIJABATU OBl 3aliMBbI
ucxozs u3 60s1ee BEICOKMX UHMISIMOHHBIX OKUaHHH.

«Tekyuwmit yposenb uHQuALUN cHOpMUpPOBaH HE MO AercTBUEeM cTaBku 19% 9% romosoit
UHQIALUN, KOTOPbIE MBI BUAUM B [IEPBOM MPHOIMKEHHUH, - 3TO PE3YJIbTAT CPETHETO YPOBHS
KJIFOYEBOM CTABKH 32 MociaeaHue 12 mecsiey, - noguepkuyn 3amnpen Lb.

OH nosicHUII, 9TO ecTh OOoJIbIIas pazHULa MeXAY d3PPEKTOM OT KPaTKOCPOUHOTO MOBBILICHHUS
CTaBKH U AOJNTOCPOYHOTO. ECITN HECKOIBKO pa3 MOAPST N3MEHSTh CTaBKY Ha OJWH MPOIEHTHBIN
IYHKT Ha OJMH KBapTaJj, IOTOM BO3BpAIllaTh HA MPEXHUI ypOBEHb, TOTA uepe3 12 MecsieB B
pe3ysIbTaTe «HMroJIbYaToOr0 M3MEHEHUs», MHOIALIUS MOoria Obl CHU3WUThCA Ha 15 Ga3MCHBIX
IIYHKTOB.

«Ho B peanbHOCTH JAEHEKHO-KpEIUTHAs MOJIUTHKA MO-Apyromy peanusyerca. B peansHOCTH
JEHE)KHO-KPETUTHOM MOJIMTUKHA MBI CIBUTAEM MPOIICHTHYIO CTaBKY HAIOJTO, U TaM 3(PPEKTHI,
KOHEYHO, OyIyT KyMYJSTHUBHBIC, OHU OyAyT MMETh ropa3no 0ojee BBICOKUM TOPSIOKY», -
3axyiroumnia 3amnpen Lb.
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PUA Hoeocmu, 02.10.2024, Yeenu4eHue siumMuma cmpaxoeku
OJIUHHbIX 8K/1a008 npocmumyJsiupyem uHmepec K Hum - ACB

[MoebiweHue nuUMUMO8 cmMpaxoeo20 803Mew,eHUs1 o ONUHHbIM eKkradam U
cbepezameribHbIM  cepmuchukamamMm  Moxem  [POCMuUMyiupogams  2paxoaH
gkriadbieamb 0eHbau 8 00/120CPOYHbIE UHCMpPYyMeHmbI, coobwunu PUA Hoeocmu e
Az2eHmcmee o cmpaxosaHuro ekriados (ACB).

«OTHOBPEMEHHO C TOBBIIICHUEM JUMHUTOB CTPaXOBaHUS IO JOJTOCPOYHBIM BKJIaJaM U
cOeperaTelbHBIM cepTU(UKATAM TPEIIOJIaraeTCsl CHU3UTh pa3Mep OaHKOBCKHMX B3HOCOB B
®oHp 00s3aTenbHOTO cTpaxoBanus BkIaaoB (POCB) mo Takum Bkiiagam. B pesynbrate Oonee
BBICOKME JIUMUTBI CTPaxXOBOI'O BO3MEILIEHUS CO3AAMyT JOMOJHUTEIbHbIE CTUMYJbI IS
TpaXKIaH BKJIAJBIBATh CPEACTBA B JOITOCPOYHBIC HHCTPYMEHTBI, - cuuTatoT B ACB.

Taxxe Tam moJiIarartoT, 4T0 CHHMIXCHHEC CTaBOK 0OAHKOBCKHX B3HOCOB B (bOHI[ CTpaxoBaHUA
BKJIaOB JAaCT KPCAUTHBIM OpraHU3alusaM JOMNOJHUTCIBHBIC BO3SMOXHOCTHU MpcajiaraTb Ooiee
BBITOAHBIC YCIIOBUSA HMCEHHO II0 AOJIOCPOYHBIM H 0€30T3BIBHBIM BKJIagaM, 4TO HOOJI?KHO
MIOJIOKMTEIIBLHO CKa3aThCs HAa 00beMax UX IIPUBJICYCHHA.

[ToTenmmansayto Harpy3ky Ha @OCB B cirydae mpuHSITHS 3aKOHAa 00 YBEIMYCHHH JTUMHTA
CTpaxOBaHMs 1O JUIMHHBIM BKJIagaM sKkciiepTsl ACB onieHMBalOT Kak HECYLIECTBEHHY0. Poct
CTPaxoOBOW OTBETCTBEHHOCTH OT YBEIMUEHHsI JINMUTA BO3MEIIEHUS IO JIOJTOCPOYHBIM BKJIa1aM
U coOeperaTenbHbIM cepTU(UKAaTaM B ONMKalIIeld NepcreKkTuBe OyIeT HEe3HAYUTEIbHBIM,
npumMepHo Ha 0,2 TpruTnoHa pyOJIei.

«ITO CBS3aHO C TEM, YTO TepepacrlpeiesieHue CPEeJICTB Ha JO0JTOCPOYHBIE BKIAAbI OyaeT
IPOMCXOJUTh B TOM 4YMCJE 10 BKJIaJaM, YK€ IMOJIHOCTBIO IOKPBITHIM TEKYyIIEH CTpaxoBOH
cyMMoii - 1,4 musuinona pyoieii», - pacckazanu B ACB.

[Ipesunent Poccum Bnagumup Ilytun, ornamas mocianue denepaibHOMYy COOpaHHIO,
MPEJIOKIUIT 3aITyCTUTh HOBBIM HHCTPYMEHT - 0€30T3bIBHBIN cOeperaTeNbHbIi cepTU(uKar, mno
KOTOPOMY TpakJlaHE CMOT'YT pa3MelllaTh CBOU Cpe/ICTBa B OaHKaX Ha CPOK OoJiee TpeX JIET Mo
0oJiee BEICOKHI MTPOLICHT, YeM OOBIYHBIE BKIA L. [Ipu 3TOM, IO ClloBaM Mmpe3uieHTa, CPeaCcTBa
rpakaH OyIyT 3aCTpaxOBaHbl TOCYIapCTBOM B pa3Mepe 10 2,8 MUUIMOHA PyOsel - To ecTh
BIBOE OOJIBIIIE, YEM 110 OOBIYHEBIM IEMO3UTaM B OaHKaX.

[To3nnee, BecHoil, I[b P® BpICTynua C HWHHUIIMATABOW YBEIUYUTH JHUMHUT CTPaAXOBOTO
BO3MEILEHHS TI0 JJOJITOCPOYHBIM BKJIa/1aM OT TpeX JIET 10 2 MUJUIMOHOB PyOJIel ¢ HBIHEIIHUX
1,4 mwumoHa, a mo O€30T3bIBHBIM cepTudukaram - a0 2,8 mwumoHa pyomei. Taxoke
PErysTOp MPEATIOKHII CTaBKH B3HOCOB 0aHKOB B (DOHJI CTPaXxOBaHMs BKJIAJOB MO JJTMHHBIM
IPOAYKTaM CJIeNlaTh HUXKE, YeM [0 KPaTKOCPOUYHBIM, IS MOBBIIIEHUS MPUBIEKATEIHHOCTH
noarocpouHsix coepexenuid. [1o cnoBam riassl LIb DnbBupsl HabuynnuHo#, 6aHkaM HY>KHO
YAJTUHATH (OHIUPOBAHUE, MPHUBIEKATh JOJTOCPOYHBIE BKJIAJbl, BBINYCKaTh OOJIUTAlINUH,
pa3meraTh 0e30T3bIBHBIE cOeperaTeabHble cepTU(UKATH IPaXkIaH.
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He3zasucumas 2azema, 02.10.2024, B Poccuu nosiesimcsi MUJ1JTUOHBbI
MeHcUoHepoe ¢ uriomekou

QuHaHcos8bIM eriacmsm criedyem nod2omoeumbsCs K UNOMEYHOMY Kpu3ucy,
KomophblIl Yeped HeCcKorbKo decsimursiemud, sudumo, bydem corpoeox0ambcs ewe U
KpU3UCOM MEHCUOHHbIX «baHKpomcme». BO3MOXHO, makoe rpeodronoxeHue
Kaxemcsi 4epecyyp MaHU4YeCcKUM, HO OHO orfpagdaHHO C y4emoMm OaHHbIX
LlenmpobaHka (LUB). KaxObili emopol 3aemMuuk, ogpbopmusuiull 8 rnep8om rnosya2oouu
2024-20 unnomeky, u3-3a pacmsHy8uUXCs1 CPOKO8 KpedumoegaHusi CMOXem rio2acumea
ceol Oone mornbko nocne 65 nem. 1 8 meyeHue 3mo2o 8pEMEHU HE UCKITHOYEHbI
Jobble hbopc-maxkopbl, 8 MOM Yucrie makue, Kak nepedada HerozauleHHoU urnomeku
8 Hacriedcmeo bydywuM rMOKOIEHUSIM.

W3 »STux >Xe MJaHHBIX HalpalluBaeTcsi BBIBOJ, YTO MIIOTEKAa CTAaHOBUTCA Jaxe Oolee
3¢ (HEeKTUBHBIM CITIOCOOOM OTIIOKHUTH BBIXOJ] HA 3aCTYKEHHBIM TIEHCHOHHBIA OTIBIX, YeM CaMO
MOBBIIICHHE MEHCUOHHOTO Bo3pacta. Beap, HampuMmep, ceilyac OKOHYATEIbHBIA BBIXOJ Ha
MIEHCHUIO 03HAYaeT 00Ba YPOBHS KU3HU B PA3bl.

Uucao MMOTEYHBIX 3aE€MIIUKOB 3a MOCJEAHUE 12 MecsleB yBEIUMYWIOCh B cTpaHe Ha 8% U
COCTaBUJIO TI0 UTOTaM mepBoro nosryroaus 2024-ro 10,7 miH yenoek, coodburmt Lb. [Tpu atom
B MepBOM noJiyroauu 2024-ro 1051 UMOTEUYHBIX KPEUTOB, IO KOTOPHIM BO3PACT 3a€MILMKA Ha
MOMEHT IIJIAHOBOM BBHITUIATHI 3aiiMa cOCTaBUT Ooliee 65 yer, gocturia yxe 48% ot obmiero
o6bema Beiad. [TokazaTens moacKoUYnII 3a TO Ha 14 MPOIEHTHBIX MMyHKTOB — ¢ OTMETKH 34%.
A 107151 3a€MIIUKOB C IUIAHOBOM BBIILIATOM MIIOTEKM B BO3pacTe cBbile 60 JeT cocraBuiia
tenepb 67% — 3a Toj MoKa3aTeab YBEIUYHIICSA Ha 15 MpOLeHTHBIX MyHKTOB (¢ 52%).

CTOUT OTMETHTbH, YTO, KaK paHee cooOmiana CueTHas manara, ecTh ClIy4au, KOTJa OJUH
3aeMIIUK 0opMIISLIT Ha ceOs cpa3y HECKOIBKO JbrOTHBIX urmoTek (cM. «HI» ot 26.09.24). Ho,
KaK MOKHO CyAuTb, p€Ub IIJIa BCC-TAKU O ACCATKAX ThICAY TAKUX CJIy4acB, 4 HC O MUJUIMOHAX,
TeM Oosiee 9TO 0OPMHUTH Ha ce0sl cpa3y HECKOJIbKO PBIHOYHBIX HIIOTEK €Ile CIOKHEe, YeM
JIBI'OTHBIX.

Wtak, pucku ycyryossitoTcs, OHM OOycClIOBIeHBI nByMs (paktopamu. [lepBoiii — ymnHEHHE
CpoKOB umnoteyHoro kpeautoBaHus. [lo mannemm 1B, B oOmem oObeMe BbIIad Ha JOJIO
UITIOTEYHBIX KPEAUTOB CO CpokoM noramenus ot 30 1o 31 roga reneps npuxoautcs noutu 20%
npotuB npumepHo 13% rogom panee. B nononHenue k 3ToMy B nepBoM nosyroauu 2024-ro
JIOJISl MIOTEYHBIX KPEAWTOB, MPEANOJaralmlinX, YTO CPOK HX IMOraleHus HACTYNHUT Y
3aeMmiuka yepes 25-30 net nocne opopmieHus, npesbicuia 40% B oobeme Boiaay. ['ox Hazaz
oHa Obuta MeHee 40%. To ectb ceMbsi 30-TE€THUX XOPOIIO €CIU TMOTACUT MIOTEYHBIN JIOJT
ommke Kk ceoeMy 60-stetuto. UTo yxk roBopuTh 0 ceMbe 40-TeTHUX.

Panee «HI» yxe mmcana o TOM, 4TO ceil4ac POCCHUUCKHUE 3a€MIIUKH PACTATUBAIOT CPOKHU
norarmenust uoreku. O0 3TOM CBUACTETLCTBOBANIA cTaTUCTHKA OOBEINHEHHOTO KPEAUTHOTO
OI0pO: B aBI'yCTE POCCUSIHE ObUTM TOTOBBI CBSI3aTh CBOIO JKM3Hb C HIIOTEKOM yXKe Oojiee YeMm Ha
22 roga. DTo BBIHYKJEHHOE PEIICHUE: 3a€MIIUKH MBITAIOTCA yIepKaTh pa3Mep €KEeMECIIHOTO
maTexa B npueMieMbix pamkax. Kak moscamna «HI» remnupexkrop komnanuu Key Capital
Omnpra ['yceBa, y 3a€MIIUKOB HET POCTPAHCTBA Jisi MaHeBpa: «LIeHbI Ha KUIIbE BRICOKHUE, KaK
U WIIOTEYHBIE CTaBKU». «3a€MIIUKU MPU STOM PACCUUTHIBAIOT HA BBICOKYIO HHQIALMIO,
KOTOpasi OOECIICHUBACT CaM KPEMIUT, a TAK)KE Ha OMEPEIKAIONTNI €€ WIH XOTs Obl TOTOHSIOIIN I
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POCT AOXOOOB. Tak:xe BO BHUMaHUE MPpUHUMACTCA I[OJIFOCpO‘-IHBIfI POCT LCH HaA XUJIbBCH», —
IMPEAII0JIOXKNIAa OHA.

OTtpacneBbie SKCIEPTHI paHee Clenald BaXXHOE YTOYHEHHUE, YTO HE CTOUT CTAaBHTh 3HAK
paBeHCTBAa MEXIy CPOKOM, KOTOPBIA IMPOIUCAH B JOTOBOpE, W (PAKTUYECKHM IEPHOIOM
BBITIIAT. Beih MHOTHE TTOKYMATEN CTPEMSITCS MoraliaTh UIMOTEKY JocpodHo. Ho mpobiema B
TOM, YTO J2XK€ 3TOT IMEPHO TOCPOYHOTO MOTAIICHHS TOXKE YBEIMIHIICS B Pa3bl, COCTABUB, 110
JAaHHBIM HEKOTOPBIX IKCIEPTOB, 14 1eT BMecTo 7 JeT, KOTOpbie ObUIH TOATOpa roja Ha3a (CM.
«HI» ot 17.09.24).

Bropoii ¢dakrop, ycyryonsiommii puckd, — 3aKpeAMTOBAaHHOCTh HaceieHusa. «KommdecTBo
3a€MINUKOB, MMEIOIIMX TPU KpeauTta W Ooisiee, mpeBbicuiao 13 mMiH denoBek. Ha Hux
npuxoauTcss OoJiee MOJOBUHBI 33J0JDKEHHOCTH IO PO3HUYHBIM Kpeautam», — mpusen LB
JlaHHbIe 3a iepBoe nonyroaue 2024-ro, OTMETUB, YTO TOJl Ha3aJ HACTOJIBKO 3aKPEIUTOBAHHBIX
3aEMIIUKOB OBLIIO MEHbIIIE: 0KO0JI0 10,8 MIIH UeIoBEK.

O4eBUIHO, YTO CETOAHSAIIHNAE 3aCMILUKH BPSIZ JIX MOTYT MaKCUMaJIbHO TOYHO PACIIIIAHUPOBATh
BCIO CBOIO )KM3HEHHYIO TPACKTOPHIO Ha OMKaiine HeCKOoIbKo necatuieTuil. Eie oueBuanee,
YTO YeM CTaplle 3a€MIIMK, TEM BBIIIE BEPOATHOCTh HE CaMOI0 OJaronpHsATHOTO pPa3BUTHS
coObITHI. YBosIbHEHHE, 00Je3Hb, pe3Kuii 00Bal YpOBHS KM3HM, KOTOPBIM dYeM Oimxe
IIEHCUOHHBIN BO3pPAacT — TeM peanbHee. Bee n B MpuHIMIIE JOKUBYT 10 TOTO MOMEHTA, KOI1a
UX UNOTeKa Oy/IeT OKOHYATeIbHO noramieHa?

HanmomauMm, B 2024-M Ha NEHCHIO BBIXOIAT KEHIIMHBI B Bo3pacte 58 JIET U MY>KUYHMHBI B
Bozpacte 63 user. K 2028 roxmy 3aBepmiuTCs MNEpEXOAHBIM NEPUON IEHCHOHHBIX
npeoOpa30BaHMii: IEHCHOHHBIN BO3pacT B Poccuu coctaBut B utore 60 JeT 115 )KEHITUH U 65
ner juis Myx4uuH. Poccrar oOpucoBan, Kak BBITISIUT MOPTPET TMOKUIOTO POCCUSHHUHA.
BersicHMIIOCH, 4TO M3 35 MIIH 4YenoBeK B Bo3pacte 60 yer u crapiie okono 63% — KEHILHUHBI
(maHHBIE 11O COCTOSHUIO Ha Hadano 2024-ro). BoT, BuAUMO, 1 OTBET Ha BOMPOC O TOM, KOMY B
CeMbE MPEACTOUT MOramaTh MOCIe HACTYIJICHUS MEHCHUOHHOTO BO3pacTa UIIOTEKYy — IMpHU
YCIIOBUH, KOHEYHO, COXPAHECHUS TEKYIINX JeMOTpadUIeCcKUX TEHIACHIIUN.

W xcrartu, eme oauH BbIBOA W3 JaHHBIX L[eHTpoOanka. MmoTeka MoxkeT ctaTh maxke Oosee
3 PEKTUBHBIM CIIOCOOOM MOOYAMTH TPaKIaH OTJIOXKHTH CBOW BBIXOJ Ha 3aCIyKCHHBIH
MEHCUOHHBIN OT/IBIX, YEM CaMO IMOBBIIIEHHE IEHCUOHHOTO Bo3pacTa. [loTomMy uTo, mo kpaitHen
MEpe €CIM HCXOJUTh U3 TEKYIIMX CTaTUCTHUYECKUX JaHHBIX, HACTYIUICHHE MEHCHUOHHOTO
BO3pacTa B ciyyae, KOrja YelOBEeK PAacCUMTHIBAET TOJIbKO Ha TOCYAapCTBEHHYIO IEHCHIO,
03HavaeT 00BaJ €ro YpOBHS KU3HU MIOYTH B YETHIPE paza.

[IpocToe comocraBieHWE OBYX IMOKAa3aTelNei: MO MTOTaM IEPBOTO IMOJIYTOIUS CPEIHSSI 1O
cTpaHe 3apaboTHas riara coctaBuia B Poccun, mo Poccrary, moutu 84 Teic. py0. B Mecsil.
OMHOBPEMEHHO C 3TUM TIO0 COCTOSIHHIO Ha | HMIONS CpeIHSs MO CTpaHe MEHCHS M0 CTapOCTH
Obuta okosio 22,5 Teic. py0. B Mecsl. Y HepaOOTaroImMX MEHCHOHEPOB IO CTapOCTH OHA
coctaBuia 23,4 Teic. py0. B Mecsi, coobmraer Cornuansubiii Goua Poccun (cm. «HI» ot
27.08.24).

«Koneuno, unoreka OyeT JOMOTHUTEIbHBIM CTUMYJIOM 3apabaThIBaTh MOCIE HACTYIUICHUS
MIEHCHOHHOTO BO3PACTa, HO TaKas BO3MOXKHOCTb €CTh JJaJI€KO HE Y BCEX B CHJIY 3/I0POBBS WU
0COOEHHOCTEHN TOM OTpaciiv, B KOTOPOM 3aHST YelIOBEeK, — KOMMEeHTHpYeT ['yceBa. — Ckaxewm,
YHUBCPCUTCTCKHUEC NPCIOAABATCIIN BCCraa pa60Ta10T J0JIr'0, a AJId MHOI'MX TCEXHHUYCCKUX H
pabounx crenuaibHOCTeH BO3PACT yKe CKOpee MUHYCH.
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«Ckopee Bcero mpoOjema BoO3pacTa 3a€MIIMKOB HE OyAeT CHEXHBIM KOMOM, HO OIS
IIPOCPOYCHHBIX MIATEXKeW, TpaAULMOHHO HU3Kas B Poccum, Bce-Taku HECKOJIBKO BO3PACTET.
DTO MOXET MPOM3OUTH yxke B TeueHHe Ommkaimmx 10-15 mer, Tak Kak MOYTH TPETh
3aeMukoB crapme 40 ner», — mnosichun «HI» ynpaBasioomuii IUPEeKTOp KOMMIaHUU
«Metpuym» Pycnan Cslpuos. I mo ero cioBam, AEHCTBUTEIBHO «AEAYIIKMHA HIIOTEKA»
MOXXET OKa3aThCsA MPOOJIEMOM Il CeMei, «OCOOEHHO €CIIM 3aJIoTOBO€ HMMYIIECTBO OyIeT
nepeaaBaThes MO HACIEICTBY».

OpHako 1Moka rOBOPUTh MMEHHO O MAacCOBOCTH MpOOJeMbl Heb3s, cuuTaeT oH. «Bce Oyner
3aBUCETh OT CUTYAIlMH B SKOHOMHKE U JTUHAMHKH PEATbHBIX JOXO0I0B HACEICHUS B OJIrKaiiime
rojbl. MokeT ObITh M OOpaTHas cuTyamus. Eciim poct 10X010B Oy1eT onepekatb HHQIISIUIO,
TO CErOJHSAIIHMM 3aE€MIIMKAM CTAHET JIerYe OIUIauMBaTh UIMOTEKY. Te poccusiHe, KOTOpbIE
Opanmu kpeaut 10—15 et Ha3as, 4acTo BHOCST YK€ HEOOIBIIHE 110 TEKYIIIMM MEPKaM CYMMBI 1
MO3TOMY OBICTPO 3aKpBIBAIOT KpeAWTh», — yTOouyHWI ChIpIOB. «Y HAc MNPaKTUYECKU
OTCYTCTBYET MPAKTUKA MPEAOCTABICHUS UIMIOTEYHBIX KPEIUTOB IO IJIABAIOIIUM CTaBKaM. JTO
3HAQYUT, YTO POCCUICKHE 3a€MILIUKH HE TOJBKO HE HECYT PUCKOB BHE3ATHOTO W3MEHEHUSs
SKOHOMMYECKON CHUTyallM, HO U MOTYT MOCYUTAThb BO3MOXHYIO BBITOJY OT MHQIALUN», —
yBepeH AMPEKTOp MO MapkeTWHry HaruoHanmpHOro OIOpPO KpEAWTHBIX HCTOpUi Auiekceit
Bonkos.

ChIp110B 1006aBHII, UTO «y UITOTEYHBIX 3a€MIIHUKOB €CTh Ha BEIOOP MPOTrpaMMBbI CTPAXOBaHMUsI, B
TOM 4HCJI€ OT MOTepu paboOThl, MaJeHUs NOXON0B, MpodiieM co 31opoBbeM». «Ho cyThb
CTpaxoBOro OM3HEca KaK pa3 B TOM, YTO CTOMMOCTb CTPaXOBaHMs PACTET MPOMOPIIMOHAIBEHO
pHUCKaM HACTYIUIEHHUS CTPAaXoBOro ciayyas. Jlaske cTaHJapTHOE UTTOTEYHOE CTPAXOBaHUE KUZHU
Y 3J10pOBbS JUIsl TIOYKUIJIOTO 3a€MIUKA CTOMT 3aMETHO JIOPOKE, YEM JJI1 MOJIOAOIO, — TOBOPUT
CoipuoB. — bonee cinoxHbie U 3QPEeKTUBHBIE CTPaxOBble MPOAYKTHI O0OMIYTCS TOPOXKE, YTO
CO3/aCT YK€ TMpOoOJIEMbl OTHOCHUTEIIBHO MOJIOJBIM TIIOJIydaTeNsiM HIIOTeKH». Tak duTo
roCy/apcTBO, MO €ro MHEHHUIO, MOIJI0 Obl cO3[aTh ajlbTEpHATUBHBIN, Ooyiee TOCTYIHBIH
IPOIYKT.

«EcTb e1e MexaHU3M pecTpyKTypU3aLUHU, TO3BOJISIONINMI MOTYyYUTh KAaHUKYJIBI HIIK elle OoJiee
YIJIHMHUATH CPOK KPEAUTOBAHUS U IOHU3UTH IJIATEXH, — 100aBUI PYKOBOIUTENb JeapTaMeHTa
®dunancoBoro ynusepcurera Anekcanap Llpranos. — Ecte u 6osnee sx30Tu4HBIN A1 Poccun
MPOIYKT — 0OpaTHAsl MIIOTEKA, KOT/1a KBapTUPa MPOJIAETCs, 0 CyTH, B PACCPOUKY, IEHCHOHEP
JKUBET B CBOEH KBAapTHpE, YacTh CPEACTB MJIET HAa TEKYyIIHME HYXIbl (HapuMep, MoraiieHue
OCTaTKa CC}’,Z[HOﬁ 3aI[OJI)K€HHOCTI/I), a IIOTOM TICHCHUOHCP IMOJYYaCT BLBIIJIATBI YXKC B
JIOTIOTHEHUE K TTEHCUI.

https://www.ng.ru/economics/2024-10-02/1_9106_mortgage.html
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HOBOCTU 3APYBEXHbIX MEHCUOHHbLIX CUCTEM

HoBoCTU NeHCMOHHOM OTpacsu cTpaH onunXxHero
3apybexbs

Sputnik py3us, B py3uu e 2025 200y ebipacmym neHcuu

B py3uu e 2025 200y noebicamcs neHcuu Orsi 803pacmHbIX NMEHCUOHEPOS,
eogopumcsi 8 rnepeoHa4vyaribHoOM rpoekme 6ro0xema Ha 2025 20d. CoanacHo
rnpoekmy, ¢buHaHcupogaHue 30paBoOXpPaHEeHUss U coyuasibHbIX [po2paMM o
cpasHeHuto ¢ 2021 2odom ebipocno Ha 2,6 munnuapda napu u cocmasusno 7,5
munnuapoa.

Ilencus g nun B Bo3pacte 70 jeT u crapiie BoipacteT Ha 35 jmapu u coctaBut 450 napu, a
JUTS T, IPOKUBAIOLIUX B BBICOKOTOPHBIX MTOCEICHUSX, IEHCUS IOCTUTHET OTMETKHU 540 napu.
[lencuss mnga nun mosoxe 70 mer yBenuuutTcs Ha 20 jmapu u coctaBuUT 335 napu, a B
BBICOKOTOpHBIX pernoHax — 400 napu.

B nmenom ¢uHaHCHpOBaHNE 3ApaBOOXPAHEHUS W COLHUAIBHBIX MPOTPAMM yBEIMYHBACTCS HA
870 MUJIINOHOB JIApH.

Ilencuu B cTpaHe pacTyT B paMKaxX €XEroJHOW MHAEKCAllMy, KOTOopas BCTYyNHWJIA B CUIy C 1
stHBaps 2021 roga — BBIIUIATHI IOJKHBL PACTU €KETOAHO, B 3aBUCUMOCTH OT 3KOHOMHUYECKHUX
dakTopoB. /[ meHcnoHepoB B Bo3pacte 10 70 JeT MeHCHs pacTeT ¢ y9eTOM WH(IIAIHH, a J1J1s
rpaxnan crapuie 70 et — uHusaun 1 80% OT 3KOHOMHUYECKOT0 pocCTa.

C suBaps 2024 roaa nencus s auil Mosioxke 70 aet coctaBisieT 315 mapu, B BBICOKOTOPHBIX
noceneHusx — 380 mapu, a g rpaxaad crapme 70 ser — cocrasuser 415 napu, B
BBICOKOTOPHBIX MocesieHusix — 490 napu.

Ha ceronnsamnuil nens B I'py3um neHcus mo BO3pacTy IoJslaraercs >KeHiuHam ¢ 60 jet u
My>X4YuHaM c 65 jerT.

IIpyu 5TOM y4aCTHUKHM HAKOIUTEIBLHOM INEHCHOHHOM CHUCTEMBI K IOCYJapCTBEHHOMU IEHCHUHU
JIONIOJIHUTEIBHO IOJIy4aT HAaKOIUIEHUS B pacdyeTe OT MPOJOKUTENIbHOCTH JKU3HU U 00Iei
CYMMBI HaKOIUUIEHUU.

Kypc napu o otHomenwro k gosutapy CILA — 2,7 GEL/$1.
https://sputnik-georgia.ru/20241002/v-gruzii-v-2025-godu-vyrastut-pensii-290155040.html
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Pocculickasi 2azema - akoHoMuka KbipabidacmaHa, 02.10.2024, [ins
HacsieOHUKoe u 6e3pabomHbix

B CouyuanbHom ¢poHOe (C®) KP paccka3arnu 0 mom, 8 Kakux criydasix MOXHO
nonydyums cpedcmea, Haxooswuecss 8 [ocydapcmeeHHOM HaKkornumesibHOM
reHcUoHHOM poHOe (FTHIM®), docpoyHoO. KbipabiacmaHUbl eXXeMeCSa4YHO rnepeyucrsom
10 npouyeHmMos om ceoelu 3apabomHou rnnamel 8 C®, 08a u3 HUX rocmynarm 8
FHI®.

[To nanabM CoroHaa, CyIecTByeT HECKOJIBKO KaTerOpHil IIIATEIbIITUKOB - B 3aBUCHUMOCTH
OT MOTPEOHOCTEH, - KOTOPBIE MOTYT PAaCCUUTHIBATH HA PAHHUIA JOCTYT K CBOUM HAKOIUICHHUSIM.

Bo-miepBbIX, 3TO BCTYNUBIIKE B TIEHCUOHHBIN BO3PACT (MY>KYUHBI - B 63, )KEHIIMHEI - B 58 JIET).
Bo-BTOpBIX, BhIE3KAIONIUE 32 MTPEACIIBI CTPaHbl HA MOCTOSTHHOE MECTO KUTEIbCTBA. B-TpeTbux,
CpeICTBAa MOTYT HPENOCTaBUTH JUIS OIUIAThl MIOTEKH. «l'pakaaHe, a TakKe UX CYNpYTH,
MOJIYYMBIINE UTTOTEYHBIN KPEIUT U OIIAUUBAIOLIUE APEHTY KUJIbS C MTOCIEAYIOIIUM BBIKYIIOM
B paMKax rocyJapCTBEHHOI MpOrpamMmbl, a TakkKe Y4acTBYIOIIUE B JIOJIEBOM CTPOUTEIHCTBE
WUTH TIOTAIIAFOIINE BBIIUIATHI IO JIOTOBOPY C PACCPOUYKOH Y CYOBEKTOB CTPOUTENHCTBA. .. UMEIOT
IPaBO HMCIHOJB30BaTh NEHCHOHHBIE HAKOIUIGHUS Ui (PUHAHCHPOBAHUS MEPBOHAYAILHOTO
B3HOCA U MOTAIICHHUs] HIIOTEYHOTO KpeauTay, - moauepkuyiau B CO.

YerBeprast KaTeropus - HaclaeAHUKH. «J[JI1 3TOro OHM MOJKHBI NOJATh B PETrHOHAIBHOE
oraenenue ComdoHaa Mo MECTy KUTEIbCTBA YMEPIIEro 3aCTPAXOBAHHOTO JIMIIA CIEAYIOIINE
JOKYMEHTBI: 3asBJICHUE YCTAHOBJIEHHOM (OPMBI; yJOCTOBEpEHHE CBOEH JIMYHOCTH;
CBUJIETEJILCTBO O MPaBE Ha HACJIEACTBO UM COTVIALLIEHUE O Pa3/Iesie HaclIeyeMOro UMYILECTBa,
YAOCTOBEPEHHOE HOTAPUYCOM; CBHUIETEIBCTBO O CMEpPTH 3aCTPAXOBAaHHOIO JIMLA -
HACJICJIOIATEIIS», - TOSICHIIIU B ()OH[IE.

[lsaTast - opunmanbHbie O0e3paboTHBIE. «OHM MOTYT TOJNYyYaTh NMEHCHOHHBIC HAKOIUICHUS B
eXeMeCcSIYHOM pa3Mepe He 0oJiee MPOKUTOYHOTO MUHUMYMA JIJIsl HACEJICHUS TPYIOCTIOCOOHOTO
Bo3pacTa ((haKTHUECKH CIIOKHUBIIETOCs 3a MPEIbIAYIINN TO/T), HO HE OOJIBIIIE TPEX MECSIIEBY, -
ormetuiu B Cotdone.

[ecTas - 3TO rpaXkaaHe, UMEIOILIKE TSXKeEIble 3a00JI€BaHUS U HYKIAIOLIUECS B JOPOTOCTOSALIEM
JeyeHUH. B 4mcino Takux HEAyroB BXOAAT 3JI0KauecTBEHHbIe HoBooOpaszoBanus II, III, IV
CTaJIMH; OCTPBIN JICHKO3 (BCe (POPMBI); amacTUUECKas aHEMUST; TeMO(IIIHS; MPUOOPETCHHBIC
WJIU BPOKJIEHHBIE TIOPOKHU Cep/lla; HApyLUIEHUsI pUTMa U TPOBOJUMOCTH CEPJILIa; XPOHUUECKAast
KOpoHapHasi OoJyie3Hb cepala (BKJIIOYas AaHTUOIUIACTUKY, KOPOHAPHOE UIYHTUPOBAHHUE,
XPOHUYECKYIO aHEBPU3MY U CEPACYHYIO HEOCTATOYHOCTH); OOJIE3HU apTepHil C MOpaKEHUEM
MarucTpalibHbIX COCYOB, TPEOYIOIIIE ONEPATUBHOTO BMEIIATEIbCTBA; OCI0KHEHHBIE (DOPMBI
OOJUTEPUPYIONIETO PHIAPTEPUUTA; XPOHUYECKAsl MEYCHOYHAs HEIOCTaTOYHOCTh U IUPPO3
neuenu; renatuT B m C Ha yeTBepTOM M mATOM cramusx. Kpome Toro, Kk 3Toil KaTeropuu
OTHOCSITCSI HYXKJAIOIMECs B TPAHCIUIAHTALIMM OPTaHOB WJIM YK€ MPOIIENIINE Yepe3 Hee U
MAIMEHTHI C XpPOHUYECKON MOYEUHON HEAOCTATOYHOCTBIO MSTOW CTaAUU HAa TEMOUAITU3E.

Taxxe MOTy4UTh CBOM IEHCHOHHBIE HAKOIUJICHHSI TOCPOYHO MOTYT BOCHHOCTYXAIIUEe, OJTHAKO
B 9TOM CIIydae €CTh B&KHBIA HIOAHC. « BOCHHBIC HE TPOU3BOMAT CTPAXOBBIE B3HOCH BO BpEMSs
ciryk0b1. BO3MOXHOCTB MIPUMEHNMA K TEM U3 HUX, KOTOPBIC JI0 WM TIOCIe BOCHHON CITYKOBI
pabotanu B TpaKTaHCKOW cdepe W mnepedncisuin HeoOxonumbie cpeactBa B Cordonmy, -
nob6apuin B CO.
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J1st Toro yTOOBI y3HATH CyMMY IEHCHOHHBIX HAaKOTJICHH, HY>KHO OOpaTUTHCS B PETHOHAIBHOE
otaenenue Cordonaa v moxyduTh A0cTyn B TudHbINA kKabunet (JIK) 3acTpaxoBanHOTO JIMITa Ha
opunmansHoM caiite BegomctBa. JIK - 370 Xopomas BO3MOXXHOCTb M30€kaTh odepenen K
CHelMalicTaM, IMOTOMY YTO C €ro IIOMOIIbI0 MOXHO pellaTh pa3JInyHble BOMPOCHI
qucTaHiMoHHO. K npumepy, nogaBaTh 3asBJIE€HUS Ha BBIIUCKY U3 JIMYHOIO CTPAXOBOIO CYETA,
Ha3Ha4yeHHe, NepepacyueT, MpoaJeHHe EeHCHH, N3MEHEHHE MeCTa U crocoba ee Moy4YeHus U
JIpyrue JOKYMEHTHI.

- Vuadopmamuio 0 TMEHCHOHHBIX HAKOIUIEHUSX TpaKJaHUH MOXET Y3HaTb U Ha
rOCyJJapCTBEHHOM IOpTae EeKTPOHHBIX yeuyr « TyHayk, - noscamin B Coudonne.

Tem BpemeHem

Boixoaute Ha meHcuio B KbIprei3crane J0CpodHO Ternepb HEBO3MOXKHO. OO0 3TOM cooOImImi
HaYaJIbHUK YIIpaBJieHUs 1Mo padbore ¢ obmectBeHHOCTHI0 CormanpHoro ¢onaa KeHumodek
Myxkamb6etoB. Ilo ero cioBam, ¢ mepBoro utois 2024 roma BCTYNWIM B CUJIY BHECCHHBIC
M3MEHEHHUS B 3aKOH O TOCYAapCTBEHHOM ITEHCHOHHOM COLIMAJIbHOM CTPAXOBAHHH.

- CornacHoM mompaBKaM, U3 HOPMATHBHO-IIPABOBOTO aKTa UCKIIIOYEHA CTaThsl O JIOCPOYHOM
BBIXOJIE€ Ha MEHCHUI0, BBeneHHasa B 2008-M. OHa npemycMarpuBaia BbIXOJl HA MEHCUIO HA TPU
rojla paHee Ipy HAJIMYUU CTaXka cBepX TpedyeMoro - y My>k4uH 40 jieT BMecTo 25, y KEHIIUH
- 35 Bmecto 20. OHM MOTIM BBIMTH Ha IeHCHIO B 60 M 55 JIeT COOTBETCTBEHHO», - CKa3all
Kennmbex MykamOeToB.

Kpome toro, nmo ero cioBam, uckiroueHa cratbsi 10, koTopas npenycMarpuBaia Ha3HAYEHUE
IMCHCHUHU ITPU HCIIOJITHOM CTaXKE.

- 1o pehopMBI IEHCHOHHOW CHCTEMBI CTPaHbl HA3HAYAIMCh MICHCHU M TIPH HETIOJHOM CTaXe.
To ecTh eciii YeJIOBEK JOCTUT HEOOXOIMMOTO BO3pacTa, HO HE UMEN HYKHOTO CTaXa, eMy
Ha3HavyaJii 0a30BYI0 IICHCHIO, HO €€ pa3Mep MPOMOPIHOHAIBHO YMeHbIaics. Hampumep, eciu
y skeHIIuHBI BMecTo 20 66110 Beero 10 ner craxka, To BMecto 3170 comoB el HazHavanmu 1750
COMOB, - ITOSICHHJI OH.

HoBOCTM NeHCMOHHOM OTpacnu cTpaH AanbHero 3apyoexbs

lMpaeda.ru, 02.10.2024, Kpu3uc noOmasnkueaem: NeHCUOHHbIU ¢hOHO
Aecmpanuu eknadbieaemcsi 8 HeO8UXUMOCMb

[NeHcuoHHbIli ¢poHO Aecmpanuu HESTA c¢ akmueamu Ha 87 mpo
ascmparnuickux 00J1/1apo8 HaMepeH B6epHymbCsi Ha pPbIHOK Hedsuxumocmu,
Hauenuswucb Ha npobreMHble akmuebl, Komopble cmpadarom u3-3a BbICOKUX
npoueHmMHbIX cmasok, coobwaem Bloomberyg.

I'maBubIi nHBecTHIHMOHHBIN aupekTop CoHst Coyai-Pukcon 3asBuia, yTo (QOHI yBETUYUT
JIOJIF0 HEJBIKUMOCTH B TopTdene B TeueHue 12-18 mecsimeB. OcHoBHOM (oKyc — Ha
3apyOeKHBIX KOMMEPUECKUX 00BEKTaX, HY KJAIOIINXCS B QPMHAHCOBOM PECTPYKTYPHU3AIIH HITH
JIMKBHUTHOCTH.
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I[lomumo o3TOro, (QOHA TIAHUPYET WHBECTHPOBATh B  MHOTOKBApPTHUPHBIE J0Ma,
3paBOOXPAHEHHE, a TAK)KE NEPCIIEKTUBHBIE CEKTOPA BPOJIE CKJIAl0B U LEHTPOB NaHHbIX. [Ipn
sToM HESTA yBenuuuT 10110 aKTUBOB, YIPABJISIEMbIX BHYyTPEHHUMHU CHEIUATUCTAMH, YTOOBI
YCHJINTb KOHTPOJIb HaJl YaCTHBIMU MHBECTULIMSIMH.

https://www.pravda.ru/news/economics/2102497-distressed-property-investments/
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	Новости развития системы обязательного пенсионного страхования и страховой пенсии
	Коммерсантъ, 03.10.2024, Анастасия МАНУЙЛОВА, Зарплата в четыре пенсии
	По итогам первой половины 2024 года размер средней назначенной пенсии в РФ снизился до 25% относительно среднего размера начисленной заработной платы работников, следует из опубликованного в среду доклада Росстата «Социально-экономическое положение Ро...

	Российская газета, 01.10.2024, В Госдуме рассказали о возможности россиян получать удвоенную пенсию
	Граждане в возрасте от 80 лет смогут получать удвоенную фиксированную выплату к страховой пенсии по старости в беззаявительном режиме. Об этом и других новых правилах рассказал в комментарии «РГ» член комитета по бюджету и налогам Никита Чаплин.

	Московский Комсомолец, 02.10.2024, Инициативные граждане выступают за уравнение пенсионного возраста мужчин и женщин
	Уравнять возраст выхода на пенсию для представителей обоих полов предложили активисты на портале «Российская общественная инициатива». По их мнению, он должен составлять 65 лет.

	Парламентская газета, 02.10.2024, Экономист Беляев напомнил, как формируется пенсия
	Пенсия формируется из взносов обязательного социального страхования, при этом пенсионные права наемных работников зависят от взносов работодателей, а самозанятых - от личного решения перечислять средства в Пенсионный фонд или нет. На это обратил внима...

	ИА REX, 02.10.2024, Экономист Проданова: Недостающие пенсионные баллы можно купить уже сейчас
	Жителям России хотят расширить возможность влиять на пенсии родителей. Как дети смогут помогать пенсионерам, REX рассказала профессор кафедры государственных и муниципальных финансов РЭУ им. Г.В. Плеханова Наталья Проданова.

	PRIMPRESS, 02.10.2024, Пенсионеров предупредили: пенсии вам проиндексируют по новым правилам - подробности
	Уже в ближайшее время пенсионные выплаты миллионов граждан вырастут. Об этом рассказал эксперт по трудовому праву РАНХиГС Линда Рыжих, сообщает PRIMPRESS.

	Ваш Пенсионный Брокер, 02.10.2024, Правление Социального фонда обсудило пенсионные изменения с 2025 года и замещение утраченного заработка пенсией
	На прошедшем вчера в фонде заседании правления также поднимались вопросы инвестирования пенсионных накоплений и реабилитации работников с производственными травмами и профессиональными заболеваниями.

	PRIMPRESS, 02.10.2024, «Коснется всех». В России могут снова проиндексировать пенсии по старым правилам‎
	В 2025 году в России могут снова проиндексировать пенсии по старым правилам‎. Такой прогноз в своем Telegram-канале дала юрист Ирина Сивакова, сообщает PRIMPRESS.

	PRIMPRESS, 02.10.2024, «Придет другая сумма». Всех, кто получает пенсию на карту, ждет сюрприз с 3 октября
	Пенсионерам рассказали о новом сюрпризе, который коснется тех граждан, которые получают свои пенсии на банковскую карту. Уже с 3 октября для таких пожилых людей заработает важное изменение в части вопроса перечисления выплат на счет. Об этом рассказал...

	PRIMPRESS, 02.10.2024, Из пенсии вычтут 6560 рублей в октябре. Пенсионеров предупредили о важном изменении
	Пенсионерам рассказали о новых суммах, которые вычтут из пенсии уже в октябре. Многие пожилые граждане недосчитаются значительной части своей пенсии в середине осени. И речь идет о сумме более чем в шесть тысяч рублей. Об этом рассказала пенсионный эк...

	PRIMPRESS, 02.10.2024, Пенсионеров предупредили: пенсии вам проиндексируют по новым правилам – подробности
	Уже в ближайшее время пенсионные выплаты миллионов граждан вырастут. Об этом рассказал эксперт по трудовому праву РАНХиГС Линда Рыжих, сообщает PRIMPRESS.

	DEITA.ru, 02.10.2024, Каким пенсионерам могут остановить выплату пенсии, предупредили в Госдуме
	Социальный фонд России может временно прекратить выплачивать гражданину пенсию. Об этом рассказала член комитета Госдумы по труду, социальной политике и делам ветеранов Светлана Бессараб, сообщает ИА DEITA.RU.

	DEITA.ru, 02.10.2024, Пенсии в России в 2025 году проиндексируют единожды
	Вместо двух индексаций пенсий в России в следующем году будет одна. Это следует из внесенного правительством в Госдуму законопроекта о бюджете на следующую «трехлетку».


	НОВОСТИ МАКРОЭКОНОМИКИ
	Российская газета, 02.10.2024, Глава Комитета Госдумы Анатолий Аксаков ответил на вопросы россиян о деньгах
	Пока банки отчитываются о рекордных прибылях, россияне терпят рекордные убытки от телефонных мошенников. Какие новые меры прорабатываются для защиты от преступников, что будет дальше с ценами на жилье, ключевой ставкой Центробанка и понравится ли людя...

	Известия, 03.10.2024, Милана ГАДЖИЕВА, Ольга АНАСЬЕВА, Выиграть сбор
	В 2025 году налоговые доходы бюджета вырастут на 14%, до 32 трлн рублей, заявили «Известиям» в Минфине. Вместе с тем увеличится и доля фискальных поступлений - с 78 почти до 80%. Причины - в налоговых поправках, повышении доходов компаний на фоне восс...

	Известия, 02.10.2024, Дмитрий МИГУНОВ, Заем века: зачем Минфин размещает рекордный объем госдолга
	Российский Минфин поделился планами занять в IV квартале текущего года сразу 2,4 трлн рублей на открытом рынке. Это огромная сумма, так как обычный оборот вторичного рынка облигаций федерального займа (ОФЗ) составляет около 300 млрд рублей в месяц - п...

	ТАСС, 02.10.2024, На госпрограмму по развитию финансового сектора до 2027 г. будет направлено 12,4 трлн руб.
	На комплексную государственную программу «Управление государственными финансами и регулирование финансовых рынков» будет направлено из бюджета 12,4 трлн рублей с 2025 по 2027 год. Ответственным за ее реализацию назначен министр финансов РФ Антон Силуа...

	ТАСС, 02.10.2024, Комитет Госдумы по финансовому рынку поддержал проект бюджета до 2027 года
	Комитет Госдумы по финансовому рынку поддержал к первому чтению проект закона «О федеральном бюджете на 2025 год и на плановый период 2026 и 2027 годов».

	РИА Новости, 02.10.2024, Комитет Госдумы одобрил усиление контроля ФАС за сделками крупных финорганизаций
	Комитет Госдумы по финансовому рынку поддержал принятие в первом чтении законопроекта, направленного на усиление контроля Федеральной антимонопольной службы (ФАС) за сделками крупных финансовых организаций.

	РИА Новости, 02.10.2024, Инфляция в РФ на 30 сентября составила 8,57% в годовом выражении - Минэкономразвития
	Инфляция в России на 30 сентября замедлилась до 8,57% в годовом выражении с 8,59% неделей ранее, следует из обзора Минэкономразвития «О текущей ценовой ситуации».

	РИА Новости, 02.10.2024, Инфляция показывает, что ЦБ РФ надо было поднимать ставку раньше и быстрее - зампред ЦБ
	Текущая инфляция показывает, что Банку России надо было ужесточать денежно-кредитную политику раньше и быстрее, заявил зампред ЦБ Алексей Заботкин на заседании рабочей группы комитета Госдумы по финансовому рынку.

	РИА Новости, 02.10.2024, ЦБ РФ вернется к вопросу понижения цели по инфляции после ее стабилизации
	ЦБ РФ вернется к вопросу понижения цели по инфляции после ее стабилизации, не рассматривает вариант ее повышения, заявил журналистам зампред Банка России Алексей Заботкин в Госдуме.

	РИА Новости, 02.10.2024, Инфляция в РФ была бы существенно выше 10%, если бы ставка ЦБ оставалась 7,5% - Заботкин
	Банк России уверен, что если бы ключевая ставка оставалась на уровне 7,5%, то в стране была бы инфляция существенно выше 10% и она продолжала бы сейчас ускоряться, заявил зампред ЦБ Алексей Заботкин.

	РИА Новости, 02.10.2024, Увеличение лимита страховки длинных вкладов простимулирует интерес к ним - АСВ
	Повышение лимитов страхового возмещения по длинным вкладам и сберегательным сертификатам может простимулировать граждан вкладывать деньги в долгосрочные инструменты, сообщили РИА Новости в Агентстве по страхованию вкладов (АСВ).

	Независимая газета, 02.10.2024, В России появятся миллионы пенсионеров с ипотекой
	Финансовым властям следует подготовиться к ипотечному кризису, который через несколько десятилетий, видимо, будет сопровождаться еще и кризисом пенсионных «банкротств». Возможно, такое предположение кажется чересчур паническим, но оно оправданно с уче...


	НОВОСТИ ЗАРУБЕЖНЫХ ПЕНСИОННЫХ СИСТЕМ
	Новости пенсионной отрасли стран ближнего зарубежья
	Sputnik Грузия, В Грузии в 2025 году вырастут пенсии
	В Грузии в 2025 году повысятся пенсии для возрастных пенсионеров, говорится в первоначальном проекте бюджета на 2025 год. Согласно проекту, финансирование здравоохранения и социальных программ по сравнению с 2021 годом выросло на 2,6 миллиарда лари и ...

	Российская газета - экономика Кыргызстана, 02.10.2024, Для наследников и безработных
	В Социальном фонде (СФ) КР рассказали о том, в каких случаях можно получить средства, находящиеся в Государственном накопительном пенсионном фонде (ГНПФ), досрочно. Кыргызстанцы ежемесячно перечисляют 10 процентов от своей заработной платы в СФ, два и...


	Новости пенсионной отрасли стран дальнего зарубежья
	Правда.ru, 02.10.2024, Кризис подталкивает: пенсионный фонд Австралии вкладывается в недвижимость
	Пенсионный фонд Австралии HESTA с активами на 87 млрд австралийских долларов намерен вернуться на рынок недвижимости, нацелившись на проблемные активы, которые страдают из-за высоких процентных ставок, сообщает Bloomberg.



