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TeMbl aHA

o bioodocem Ilencuonnoeo ¢onoa Poccuu ucnonmnen ¢ noasnom ooveme 6 2021 200y. 06
amom coodbwun npedceoamens npasienus IIOP Auopei Kueum. «B 2021 200y ow
(61000icem - ped.) UCNOIHeH 6 NOJHOM o0bveme, U 6 YCHMAHOGIEeHHble CPOKU
UCNOTHANUCL BCe coyuanbHvle obszamenvcmea. Hcenonnenue 6100xcema @onoa
npousoutnio 8 2021 200y naanoso u cocmasuno 10 mpuniuonog 125 muniuapoos
pybneil, umo npegvlcuno noxkazamenv na 4%. bBorvue 86% cocmasngiom pacxoosl Ha
nencuuy, - ommemun Kueum 6 xoode 3acedamuss komumema I ocoymvl no mpyoy,
coyuanbHou nonumuKe u oenam eemepanos, nepedaem IIPAUM

e  OO0HOU U3 2nasHelx cmpamecudeckux npoorem oas Poccuu, E6ponst u amepukanckux
CmMpau A61semcs cmapenue HACeleHUss npu pocme CpeoHell NPoOOJHCUMETLHOCIU
arcusnu. Ha nepewiil 632140, 06a smux ¢haxma 00onxiCHbI HeUmpaiu3o8ams opye opyea:
MeOuyuHa nomozaem Ja0AM COXPAHUMb 300p08be U AKMUBHOCMb, NO380Jsem
OMOOBUHYMb BONPOC POdiCOeHUss Oemell (maxkum obpazom obecneyug um Oonee
8bICOKULL YPOBEHD HCUZHUL), 8038PAYACT HEOOXOOUMOCTb MENCNOKOIEHUECKUX CE53ell.
B meopuu, max u Oonxcno npoucxooums. Ha npaxmuke dce 6cé uszgpawaem
HEePABeHCMB0, NOMHOJCEHHOE HA COYUATbHYIO  0e33aWUmHOCMb  OOIbUUHCINGA
epaxcoan. Ha oannyro memy nuwem REGNUM

o [lencuonepam-oroxaonuxkam Havaiu nepeeooums om 10 moicau pyonei, nauunas ¢ 14
uronst. Tocyoapemeo pewuno noodoepiicamsv NeHCUOHEPO8, V KOMOPLIX eCmb 3HAK
ocumens 0Onroxkaonozo Jlenumnepaoa. HYacme HbIHEWHUX NEHCUOHEPOS NPOACULA BO
8pemsi 610Kadvl bonee uemvipex mMecsayes, HO 68 UMo2e OHU He NOJVYUIU NOYeMmHbLLL
3Havok. Hm mne npedocmasnsanucy evinaamel. Celluac 6ce cmo2ym NONYYUMb
edceMeCAUHYI0  blNamy, ee pasmep Oyoem 3a8uUucemv OM HAAUYUS CHIEeNeHU
unganuoHocmu y yenogexa, nuuwem Gazeta.ru

o [lpesudenm Poccuu Braoumup Ilymun u npedceoamens KHP Cu [[3unvbnun
VCIOBUNUCH PACUUPUMDb KOONEPAYUIO 8 dHepeemuKe, (PUHAHCAX U NPOMBIUULEHHOCTU
U3-3a CAHKYUOHHOU noaumuxku 3anada, coodbwaem npecc-ciysxcoa Kpemns, no
Odannvim PUA Hosocmu

e DOkcnopm Poccuu 6 cmpansr E@pocoroza evipoc 606oe 3a I xeapman smozo 2oda,
HeCMOMps Ha CanKyuu, 3aa6ui & cpedy, 15 uions, nocmnped P® npu EC Bradumup
Yuorcos. On maxkoce ommemun, umo Espona ocmaemcsi Kpynueuuwium mopeoeo-
9KOHOMuUYeckum napmuepom Poccuu Oadxxce nocne e6sedenus wecmu naxkemos
cankyuil, cooowarom «Mszsecmusiy

e [ocoyma npuHana 3aKoH, ynpowarowuti mpebo8aHus K 3aKIIOYEHUIO OGhcemHbvlX
KOHMPAKmoe (KOHMmpaKmos co 6CMpeyHbIMU UHBECIMUYUOHHBIMU 0053amMelbCmeamiL),
6 mom uucie 6 10 pas cHudcarOWuli MUHUMATbHBIUL 00beM UHBeCmMUyull OISl UX
3aknouenus.  Ogpcemmnvle  KOHMPAKmMvl — NO360JAIOM  PECUOHAM — NPUGieddb
00NnoIHUMeNbHble UHBECMUYUU U CO30amb HO8ble paboyue mecma, a npeonpusmusim
eapanmupyrom pulHOK covima. Taxol KOHMpakm 3aKnoyaemcs 20C3aKaA34UKOM Om
umenu cyovekma P® u npedycmampusaem 2apanmuposantsili 00J120CPOYHbIL 3AKA3,
10O KOMOPbILL NOCMABWUK cO30aem npoussoocmaeo, cooowaem PUA Hosocmu
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o Ungnayusa ¢ PO no umozam 2022 200a 6yoem owymumo nudice nokasamens 6 17,8%,
3ANI0HCEHHO20 8 NPOCHO3 COYUANbHO-IKOHOMUYecKo20 pazeumusi P@ ¢ 2022-2025 zz.,
a cnao BBII mooicem oxkazamvbcsi HEMHO20 HUdCE NPOSHO3HBIX nokazamenel 6 7,8%.
06 smom 3assun enasa Munskonompazeumus P@ Maxcum Pewemnuxos, coodwaem
TACC

LinTaTbl gHA

o Muxaun Muwycmun, npemovep-munucmp. «Cetiuac neped namu Hogvle 3a0auu. Cpeou
HUX - onpeodenenue OIUMENbHO20 2OPU3OHMA NIAHUPOBAHUA U CPEOHECPOUHOU
aoanmayuu  3KOHOMuKku. Inobanvnas yerv Haweli pabomvl - o0becneueHue
9KOHOMUYecKo2o cygepenumema Poccutickoi @edepayuu. Y cmpanvi 00cmamoyHo
COOCMBEHHBIX pecypcos, 4modvl NPOOOIHCUMb pA3sUmMuUe, USHOPUPYS 6Ce NONbIMKU
Hac Kak-mo 3adepicamv, OCMAHO8UMb, 608ce nosepHymv Hazaod. IIpedcmoum
onpedenums, Kak 0yOym MeHAMbCs Kloyesble MPeHObl 6 CBA3U C  HOBbIMU
06CMOAMeNbCMEAMU U HA PA3IUYHBIX DBIHKAX, 4MO HPOU30UOem 6 KOHKDEMHbIX
ompacnAx —NpoMblULIeHHOCMU, 20e Jydule npedycmMompems — OONOJHUMETbHYIO
nOOYWIKY — 6e30nacHocmu  Uiu  YCKOpUmMb memMn  O8UdCEeHUs 6neped, Kakoe
@unancuposanue O0na 9mo20 nompedyemcs U UeM euje Moxcem NOMOuUb
20Cy0apcmeoy
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HOBOCTU NEHCUHOHHOM OTPACIIM ........oeerrerreenrrernssssesnssessssssessesesses 8

HoBOCTH OTPACTH HITD .....uuuueeriiiiinnnriicssssnnriccsssssnneccssssnsssssssssssssssssssssssssssssssses O
[Tencuonnsrit bpokep, 16.06.2022, OtyeT 006 uTOrax roocoBanus Ha rogoBoM OO0IemM

COOPAHHH AKITFIOHEPOB ... .veeuvveeureesreenreesressseensseeseessseasseasssessseessseanseesssesnseessseenseessseensessssesnsesssns 8
AxuuonepHoro  obmiectBa  «HerocynapcTBeHHBIH — TEHCHOHHBIH  (DOHI
I'A3®OH/» uadopmupyet

HoBocTH pa3Butus cucteMbl 00513aT€JIbHOTO IEHCHOHHOTO CTPAXOBAHUSA U
CTPAXOBOM IEHCH M ccuereveeeecsssssssescssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss L3

HPAPIM, 15.06.2022, Ilpencenatens [IDP pacckazai, uto 6romKkeT hoHAA UCTIOTHEH B
TOITHOM OOBEME B 2021 TOILY ..uuvieuiieiiiieiieeieeiiesteeieeete et e sireeteesateenseessbeenseesnseenseessseensaesnseens 13
bromxker I[lencnonnoro gonna Poccun nucnonHed B mosiHoM o0beme B 2021 romy.

006 sToM coobmmmn npencenatens npasienus [IOP Anapeit Kurum.

HNA REGNUM, 15.06.2022, Imutpuii BY AHOB, Kak Beikuth B Poccuu, ecnu rede
HCTIOTTHIIIOCD 45 oottt ettt e e e e e ettt e e e e e e eeeatbtbeeeaaeeeeeasstbaaeaaeaeeeeasnssssansaaaeeeannnnes 13

OnHoil W3 TJHaBHBIX cTpaTermueckux mpoosem s Poccuu, EBpombsr u
AMEpPUKAHCKUX CTpaH SBJSIETCS CTApEHUE HACENEHUs IpPU pOCTEe CpeIHen
MPOJODKUTENLHOCTH *U3HU. Ha mepBbIil B3rsa, aBa ATHX (PakTa IOJKHBI
HEUTpaNM30BaTh JIPYT ApYyra: MEAUIIMHA TOMOTAET JIIOSIM COXPAHUTh 37]0POBbE U
AKTUBHOCTbH, MO3BOJISET OTOJBHHYTH BONPOC POKIACHUS JAeTed (Takum oOpa3om
oOecrieurB UM 0oJjiee BBICOKMI ypOBEHB >KM3HH), BO3BpAIAaeT HEOOXOIUMOCTh
MEXKIOKOJICHYECKHX CBsizeil. B Teopum, Tak W AOKHO mpoucxoauth. Ha
MpakTUKE >K€ BCE U3BpAIla€T HEPaBEHCTBO, MOMHOXXEHHOE HA COLMAIBHYIO
0€33aIMTHOCTD OOJIBIIIMHCTBA TPAXKIaH.

Gazeta.ru, 15.06.2022, OnHoM U3 KaTeropuii MEHCHOHEPOB HAYaJIU NepeyucisiTh ot 10 ThIC.
PYOTIEH ..ttt ettt ettt ettt et ettt e e tt e et e e aeeeabeeeaeeenbe e seeenbeeseeenbeenseeenbeenseeenbeenseeenbeenseas 15
[lencuonepam-610KaAHUKaM HavaIH epeBOAUTH OT 10 Thicsy pyOeid, HauuHas ¢

14 wrons. ['ocymapcTBO pelmiio Noaepx aTh NEHCUOHEPOB, Y KOTOPBIX €CTh 3HAK
xutenst 6mokanHoro JleHuHrpaga. YacTe HBIHEIIHHX MEHCHOHEPOB MPOXKUIA BO
Bpemsi Ojokazabl Oojiee YeThIpeX MecslEeB, HO B HUTOre OHM HE MOJYYHIH
NOYeTHBIM 3HauoK. VMM He mnpepocrtaBisuinch BbluIaThl. Ceiyac Bce CMOTYT
MOJIYYUTh €XEMECSUHYIO BBIILIATy, €€ pa3mep OyneT 3aBUCETb OT HAJUYUS
CTENEHU MHBAJIUAHOCTH Y YEJIOBEKA.
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PerMOHATIBHBIEC CIMI .. ....oeeueeieeeeereneeeeeeecereeeecsssescsssessssssssssssssssssssssssessssssssssesses 10

KOJIBIMA-UH®OPM (Maranan), 15.06.2022, )Xutensim Maragana pa3bsacHSIOT, Kak
COXPAHUTD MEHCUOHHBIE HAKOTITICHIIS ..c..vvveeeuereeenereennereenneeeennseeessseeansseesnsseesnsseesnsseessseessseessnnes 16

PerHok HII® cnenan GonbIol mar B HaIe)KHOCTH U YCTOMYMBOCTH U TIPEJIaraeT
pa3Hble IEHCHUOHHBIE MporpaMMmbl llepuonnuecku B OTKPBITBIX HCTOYHHKAX
MOSIBJISIFOTCS] COOOIIEHHS O HEMPABOMEPHBIX MEPEBOJIaX MEHCUOHHBIX HAKOILICHHIA
IrpaXKJaH, BOCCTAHOBIICHMEM IIpaB KOTOPBIX 3aHMMAETCS MpoKyparypa. Mel
coOpanu uHGOPMAIIMIO U Pa3bICHEHUs JUIS YUTATENeH MO 3TOH mpobieMe U 1o
JPYTUM aKTyaJlbHbIM BOIPOCAaM IEHCUOHHOM OTPaCIIH.

HOBOCTH MAKPOJKOHOMMUMKM ........cconuernnninsnecssnenssnencsanecssaccssaeessscess 19

PHUA Hosoctu, 15.06.2022, [Tytun u Cu L[3UHBIIMH YCIOBUIIUCH PACHIMPUTH KOOMIEPALIUIO B
DHEPTETUKE M3-32 CAHKITUM SATTAMA. 1. .vveeeneieeeireeeiteeeiteeeteeesteeesiseeensseeeaseessseessseesnseessseeennnes 19
[Ipesunent Poccum Bnagumup Ilytun u npencenarens KHP Cu Ll3unbpnun
YCIOBWJIMCH ~ PACIIMPUTh  KOOIEpalMio B  JHepreruke, (uHaHCAX U
NPOMBIIIJICHHOCTH H3-32 CAHKIMOHHOW TOJIMTHKU 3amajaa, coodiaer mpecc-
ciyx6a Kpems.

PUA Hosoctu, 15.06.2022, MunrycTuH Ha3Bax 00ecriedeHIE SKOHOMHUYECKOTO CYBEpEHHUTETA
P® rno0ambHON HETHIO TIPABUTEITBCTBA ....cvveerereerreeereeseensreeseesseeeseessseasseesssesnseessseesseesssesnses 19

[Ipembep-muHucTp Muxamn MumnrycTuH Ha3Ball 00ecreYeHHE SKOHOMHUYECKOTO
cyBepeHutTeTa PO 0CHOBHOI 11ebi0 pabOThI TPABUTENBCTBA.

N3Bectus, 15.06.2022, Sxcnopt Poccun B EC BeIpoc BaBoe 3a nepsslii kBaprtan 2022 roxa.20
Oxcnopt Poccun B ctpansl EBpocoro3a Bepoc BABoOe 3a | kBapran 3TOro roja,
HECMOTpSI Ha CaHKLWH, 3asBWI B cpeny, 15 wutons, noctnpen PO npu EC
Brnagumup Ynxos.

PUA Hogoctu, 15.06.2022, T'ocryma cHU3WIIa MUHUMAIIBHBIH 00beM WHBECTHUITUH TS
3AKITIOYCHUS OCETHBIX KOHTPAKTOB ....eeeuvveeevreeeureeasreessseeessseeessseeasssseessseessssesssssesssssessssesensses 21
lNocayma mpuHsaa 3akoH, yNpOMIAIONUN TpeOOBaHUS K 3aKIIFOUEHUIO0 O(CETHBIX
KOHTPAKTOB (KOHTPAKTOB CO BCTPEYHBIMH MHBECTUIIMOHHBIMU 00s3aTEIILCTBAMH ),

B TOM uucie B 10 pa3 CHIKAIOMUNA MHUHUMAIbHBIA 00HEM WHBECTUIUHN IS UX
3aKJII0YCHUS.

TACC, 15.06.2022, Uadmnsmus u cnag BBIT PO no nuroram roga Moryt oka3aTbCs HIKE
MAKPOIIPOTHO3A = PEIIIETHIKOB. ... . eeeuvtieiiiieeiieeeiteeeiteesiteeesiteeesiteeeeseesaseesnseessseesnseeesaneeennnes 22
Nudnsimus 8 PO mo uroram 2022 roma Oyaer OImyTHMMO HIDKE IMOKa3aTens B
17,8%, 3am0KeHHOr0 B NPOTHO3 COLMAIBHO-3KOHOMHUYECKOTrO pa3Butus PP B
2022-2025 rr., a cnax BBII Moxxer oka3aTbCsi HEMHOIO HH)KE IPOTHO3HBIX
nokazareneit B 7,8%. O0 sTom 3asBui riaBa MunskoHompassutus PO Makcum
PemernukoB B MHTEpBBIO TenekaHaily «Poccus-24» B pamkax [IMO®.

Finam.ru, 15.06.2022, HCTUTYLIMOHATIbHBIE HHBECTOPHI IOMOT'YT CHU3HUTh PUCKU PHIHKA
OOJTHTALIIIL MICTL ...t e e e e e e e e e e e e e e e e e e e e eanaaaeeas 22

[Ipuxon mpodecCHoHANIBHBIX WTPOKOB M WHCTUTYIMOHAJIBHBIX HHBECTOPOB Ha
PBIHOK OONMranmuii yis HEeOONBIINX KOMITAHUW TO3BOJHUT CTAOWIM3UPOBATH
PBIHOK W CHHU3WTh PHUCKH, CUYHTACT IUPEKTOP IO PA3BUTHIO CEKTOpa pocCTa
MockoBckoit 6upxu Imutpuii TackuH.

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB 5



MOHHUTOPHUHI' CMH

'h CAMOBEN VNEYERAR OB AHMISLEH
(3 HAUHNMOHANBHAR ACCOLMESLIMA
? HEFOEY AAPC TEBEEHHBR &

AFEHEMOHHB X moHgQoBe

Kommersant.ru, 16.06.2022, «Jly4miast 3aIUTa OT HHOIIAIIII) ......eeereveereenereeeeenreeneeneeeennens 23

B nauvane uOHS MakCHUMaJIbHbIE CTAaBKU 110 BKJIaJaM KPYIHEUIIMX POCCHUCKUX
0aHKOB 3aKpeninch HIke ypoBHS 10% rofgoBbIX. DTO HIKE YPOBHS UHQIIALINY B
ctpaHe. [lupektop nenaprameHTta ynpasieHus aktuBamu YK «MHroccrpax-
NuBectunimn» Aprem MaliopoB mnonenuica ¢ «JleHpraMu» OXUJIaHUSIMH 110
UHQIALUYT, a TaKKe paccka3al 00 MHBECTHLIHMOHHBIX MPOAYKTAaX, 3alUINAOIINX
OT ee pocTa.

PBK T'azera, 16.06.2022, Anexceit COKOJIOBCKI/IPL NHBecTUIIMN HOBOTO BPEMEHH. ....... 25

HeiHemHui  Kpu3uC  3aCTaBisieT  YNPABIAIOIIME KOMIIAHMM — IPAKTHUYECKHU
MOJIHOCTBIO  OPUEHTHUPOBATHCA Ha pyOJeBble HHCTPYMEHTBI, CIIOCOOHBIE
TeHEepPUPOBAThH JIJIsl MHBECTOPA YCTOMYMBBIM A0XOA MO0 MPUHOCUTH MPUOBLIL B
KPAaTKOCPOYHOU MEPCIEKTHUBE.

Kommepcants, 16.06.2022, Usan EBUIIKWH, JIydmme U3 XYIIIUX .......oeeeeveveeeennneeeeennnnnn. 28
Camble BBITOJJHbIE MHBECTUIIUU Mas 110 Bepcuu «Jlener»

Benomoctn, 15.06.2022, Kak rocyaapcTBo B CBsI3KE C OM3HECOM ITOMOTAET POCCUUCKOM
HKOHOMUKE PABBUBATBCS B KPHBHC ....vvveeeueieeenireeaireenieeessteeessseeensseesnsseesnsseesnsseesnsseessssessnseesnnses 31
N  kak TpoeKTHl TOCYJapCTBEHHO-YACTHOTO TApPTHEPCTBA  CIIOCOOCTBYIOT

UMIIOPTO3aMEIIECHUIO

HOBOCTH 3APYBEKHBIX IIEHCUOHHBIX CUCTEM. ..............c..c.... 34

HoBocTH NEHCHOHHOM OTPACJIN CTPAH JATBHEI0 32APYOCIKDBS coeeerrerserecsssnness 34
Mixnews.lv, 15.06.2022, B JlatBuu Bce 0obIiie paOOTHHUKOB C BBICIIMM 00pa30BaHUEM...... 34
B nauane 2021 roma 41,2% u3 820 500 paGoTHHKOB cTapiie 25 JeT Ha pPbIHKE
Tpyaa JlarBun mmenu Beicuiee oOpa3oBanue, a nocie nepenucu 2011 roxa stor
MoKa3aTeilb YBEIMYUIICS Ha 5,2 MPOIEHTHBIX NMyHKTAa, CBUACTEIbCTBYIOT JaHHBIE
npou3BeAeHHOW LleHTpanbHBIM  CTaTUCTMYECKUM  YIPABICHHEM IEPENUCH
HaceJIeHusl U JOMOX03s1cTB 3a 2021 rog.

[IPAVIM, 15.06.2022, Bloomberg: nencuonnsM pormam CIIA rpo3st yObITKE H3-3a
CAHKIHUMA MPOTUB POCCHH .......vviiiiiiiiiiieiiie ettt et e e st e e e et e e et e e e ensaaeeennnees 35
Awmepukanckuii nuaBecTuMOHHBIM rurant PIMCO npenynpenun Bnactu CIIIA o
BO3MOXXHBIX TOTEPSAX TEHCHOHHBIX (DOHJOB CTPAaHBI OT CAHKIWN, BBOJMMBIX
npotuB Poccun, coobmmuio arenrctBo Bloomberg.

KOPOHABUPYC COVID-19 - IOCJEJHHUE HOBOCTH..................... 36

TACC, 15.06.2022, Menee 0,08% npuButhix Bakimaamu P® oT koBrga coOOIIMIM O
HEOKUJAHHBIX TIOOOTHBIX PEAKIIHSX «..evvverereerseenererseessseeseessseenseessseenseesssesnseesssesnseesssesnsessssenns 36
Menee 0,08%  mromed, NPUBUBLIMXCA  POCCHUMCKUMH  BaKUUMHAMH  OT
KOPOHAaBHpYCa, COOOLIMJIM O HEXeIaTeIbHBIX pPEaKIusiX, He YyKa3aHHBIX B
UHCTPYKUHUAX K mpemnapatam. O6 3Tom cooOmuia rinaBa Poc3apaBHanzopa Ana
CamoiiioBa B cpeay B pamkax ¢opyma «JlekapcTBeHHass 0€30macHOCTB» Ha

[eTepOyprcxkoM MeXIyHapOAHOM d3KOHOMUYecKoM popyme (IIMDOD).
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TACC, 15.06.2022, BakuuHy oT koBuaa «KoHBac) MIIaHUPYETCS 3apETUCTPUPOBAThH B

JIpyrux cTpaHax - THaBA DIMBA ........ooiiiiiie et e e aee e

Bakimuay ot kopoHaBupycHoM — wHpeknun ~— demeparbHOTO  MEIHUKO-
o6uonornyeckoro arentctBa (PMBA) mimaHupyercss 3aperucTpupoBaTh B psjie
apyrux crpad. O0 3ToM B cpelly cooOIniIa pyKoBOJUTENb areHTcTBa Beponuka
CkBop1oBa.

PUA Hogoctu, 15.06.2022, Perynsarop EC Hauan oLieHKY afanTHPOBAaHHOM K BapUaHTY

COVID-19 BakIAHBI KOMIAHTU PIIZET c.coeeeeeeeee et

EBpomneiickoe areHTCTBO MO JieKapcTBEHHBIM cpeactBaM EMA cooOmuio o
Hayaje MpoUEeAyphl MOCTENEHHOW JKCIEPTU3bl BEPCUM AHTUKOPOHABUPYCHOU
BakuuHbl Cominarty komnanuu Pfizer, agantupoBaHHON [UIsl 3alUTHI NPOTUB
BapMaHTa OMHUKPOH.

TACC, 15.06.2022, Komnanuy OCTaHOBHJIH BBIITYCK BaKIIMH OT KOBHJIa B HOSIOPE, Ha CKIIaax

100 MITH JTO3 = MEHIIPOMTOPT -..ccutteeeiiieeeiiteeniteenieeeniieeeniteeenaseesnaseesnseessseessreesseeessseeessseeenns

Poccuiickue npou3BOANMTENM OCTAHOBWIIM BBIMYCK BakIMH OT KOpPOHaBUpYCa B
HOs10pe 2021 roxa, Ha ckiagax xpanurcs 100 muma 103. O6 3TOM coobmmn TACC
NEPBBI 3aMMUHUCTPA NMPOMBIIIIIEHHOCTH U Toprosiau PO Bacunuii OcpMakoB B

Kynyapax IlerepOyprckoro  MeXIyHapOAHOTO 3KOHOMHYECKOTO  (opyma
(MIMDBD).

TACC, 15.06.2022, B MockBse BblsiBIIIH 173 3apa3uBLINXCS KOPOHABUPYCOM 32 CYTKH......

Uucno nOATBEPKIEHHBIX CIy4yaeB 3apaKeHUs KOpoHaBUpPycoM B MockBe
YBEJIIMUMWIIOCh 32 CYTKH Ha 173 mpotuB 142 nHem paHee, CleayeT W3 JaHHBIX,
OIMyOJIMKOBAHHBIX Ha TIOPTaJie CTOMKOPOHABUPYC.pd B Cpedy.

TACC, 15.06.2022, B P® BeisBrin 2 718 3apa3uBmIMXcs KOPOHABUPYCOM 3a CYTKH, 3TO

MUHUMYM C 13 ampPeIIst 2020 TOA ...eeeeeueieeeeeiiieeeeeiieeeeeriieeeeeiieeeeesnteeeeeeneaeeeesnnnaeeesessaeeesnnns

Uuciio TMOATBEP)KACHHBIX CIy4aeB 3apakeHHs KOpoHaBHUpycoM B Poccum
BO3pociio 3a cyTku Ha 2 718, mo 18 385 098. O6 srom coobmmim B cpemy
KypHaJIHCTaM B (peepaibHOM OnepaTHBHOM ITabe mo 6opsoe ¢ MHPEKIHeH.
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HOBOCTU NEHCUOHHOWU OTPACIU

HoBoctu otpacnu HIMN®

lNMeHcuoHHbIlU Bpokep, 16.06.2022, Omyem 06 umoeax 2o/10coeaHusi
Ha 200oeomMm Obuiem cobpaHuUuU aKyUOHepPos

AKyuoHepHozo obwecmea «HeaocydapcmeeHHbIU MeHCUOHHbIU  YOHO
FAS®OH/» uHgopmupyem

Otuer 00 uTOrax rojloCOBaHUs

Ha ro0BoM OO0I11eM coOpaHuu aKIMOHEPOB

Axmmoneproro ob6mectBa «HerocynapcrBennsiit neHcnoHHbIN Gora TAZDOH/»
10 nrons 2022 roxa

[TomHoe ¢upmMeHHOe HaumMeHoBaHHE: AKIHOHEpHOoe obmecTtBo «HerocymapcTBeHHBIN
neHcuoHHbI Qo TA3ZDOH/» (nanee mo Tekcty — Donn).

Coxkpamennoe pupmennoe HaumeHoBanue: AO «HIT® TAZDOHy.
Mecro naxoxaenus AO «HII® I"TA3DOOH/»: ropon Mockaa.

Anpec AO «HII® «I"A3DPOH»: 117556, ropox Mocksa, 6ynbeBap CuM@epornonbCKuid, 1.
13.

Bun cobpanusi: rogoBoe O01iee coOpaHue akKIIMOHEPOB.

®opma mposeneHust rogooro O6mero codpanus akuuonepoB AO «HII® T"A3DOH/I»:
3a0YHOE T'OJIOCOBAHHUE.

Hara onpenenenus (puUKcanuu) JMll, UMEBIIMX MPAaBO Ha ydacThe B obmem cobOpanuu: 17
mast 2022 rona.

Jara okoHuanus npuema 6rosereneit: 10 utons 2022 roxa.

[TouToBBIil ajpec, MO KOTOPOMY JOJDKHBI HANpaBISTHCS 3allOJHCHHBIC OOJICTCHH, —
117556, r. Mocksa, Cumdepomnonbckuii 6ynbBap, 1. 13.

IToBecTka quA:

1. O6 yrBepxkaenuu I'onooro oryera AO «HII® "A3ZDOH/» 3a 2021 rox.

2. O0 yTBepkIeHUH TOHOBOM Oyxrantepckoil (puuancoBoit) ordetHOocTH AO «HIID
IF'A3®OH/I» 3a 2021 rox.

3. O pacnpeneneHny TpuOBLIH (B TOM 4YHCiE BbIUIaTe (OOBSBICHWH) NWBUACHIOB) H
yobpITKOB AO «HII® '"A3DOH/» no peszynsratam 2021 rona.

4. O BpITIIaTE BO3HATPKICHUNA M (MJIM) KOMITEHCAIMi pacxoa0B wieHaM CoBeTa JUPEKTOPOB
AO «HII® I'A3BDOH/I», cBs3aHHBIX C UCTIOTHEHHEM MU CBOHMX ()YHKITUH.

5. Onpenenenue koauuectBeHHOro coctaBa Cosera nupekTopoB AO «HITMD "TAZDOH».

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB 8
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6. O0 u36pannu Coseta aupextopoB AO «HII® "TAZDOH/».
7. O6 yrBepxkaenuu ayautopa AO «HII® "TAZDOHI».

Yucio TOJIOCOB, KOTOPBIMU 06J1a;[an1/1 JIUIa, BKIIFOUCHHBIC B Crucok Jijn, UMCIOIUX IIpaBoO
Ha ydacTtue B rojgoBoMm OOmiem coOpannu akimuonepoB AO «HII® T'A3DOH/» (mamee —
Ob6mmee cobpanue aknoHepoB), coctasiseT 3 600 000 (Tpu MuUIITMOHA MIECTHCOT THICSY).

Uucno ronocoB, npuxomuBimmxcs Ha rojocywomue akuun AO «HII® TTA3DOH]I»,
COCTAaBIISIET:

o BompocaMm 1-5, 7 moBecTku nHA rogoBoro Obmero codpanus akimonepoB — 3 600 000
(Tpu MHIIITHOHA TIECTHCOT THICSY) TOJIOCOB;

Mo Bompocy 6 moBecTkH mHsA romoBoro OOmiero cobpanms akuuonepoB — 39 600 000
(TpI/II[I_[aTI: JCBATH MUJIJIMOHOB ICCTHCOT TBICH‘I) KyMy.H}ITI/IBHI:IX TOJIOCOB.

Yuciio ToJ0COB, KOTOPBIMH O0Nanany JuIla, NpuHsBIIME ydactue B OOmem coOpaHuu
AKIHOHEPOB:

o Borpocam 1-5, 7 moBectku mHs, coctaBmwiio: 3 600 000 (Tpu MuiHoOHA MIECTHCOT THICSTY)
ronocoB, uto cocraBisgeT 100,0000% oT o0iiero KoIu4yecTBa TOJOCOB IO Pa3MEUICHHBIM
TOJIOCYIOIINM aKIUSIM;

no Bompocy 6 moBecTku aHs, coctaBmwio: 39 600 000 (Tpuauate AEBITh MHIJUTHOHOB
HIECTbCOT THICAY) KYMYJSTUBHBIX ToinocoB, uyTo coctaBiusier 100,0000% ot oOmero
KOJIMYCCTBA I'OJIOCOB IO pa3MCUICHHBIM T'OJIOCYIOIIUM aKIHAM.

Takum 00pa3oM, B COOTBETCTBUM C TpeOOBaHUSMU NMYHKTOB 1, 2 cratbm 58 denepanbHOTO
3akoHa OT 26 nexabpsa 1995 r. Ne 208-03 «O6 akumoHepHBIX oOmiecTBax», myHkra 11.17
cratbi 11 YcraBa AO «HII® "A3POH/I» kBopyM uMencs Mo KaXXI0My BOIPOCY MOBECTKH
nHst, O61ee coOpaHue akIMOHEPOB MPABOMOYHO PELIaTh BOMPOCHI IO MMOBECTKE JHS.

['onocoBaHwe IO BOINpOCaM ITOBECTKH JHs rojgoBoro OOmero coOpaHus aKIMOHEPOB
OC}’H.IGCTBHH.HOCB 6IOJIJI€T€H§IMI/I JJIA TOJIOCOBAHUA.

Yucao T'OJIOCOB, KOTOPBIMU o6na/:[an1/1 JIM1a, BKIIFOYCHHBIC B Crmcok JIMI, UMEBIIUX IIPaBO Ha
Y4aCTUuC U TOJIOCOBAHUC!

no Bompocam 1-5, 7 moBectku nHsA, coctaBuwio: 3 600 000 (100 % mnpuxomuBiiviecss Ha
roJyiocyromue akuuu GoHga) rojiocos;

no Bompocy 6 moBecTku AHs, cocTaBmwio: 39 600 000 kymynartuBHbIX ronocoB (100 %
IIPUXOJUBIIMECS HA rojocyrouiue akiuu @onnaa).

Uucno ronocoB, npuxomuBimxcs Ha rojocywomue akuun AO «HII® TTA3DOH]I»,
OTIpe/IeIEHHOE C YYeTOM TPeOOBaHUI JEHCTBYIONIETO 3aKOHOAATEILCTBA, B TOM YHCIe 1. 4.24
«ITonmoxxerust 00 0OmMUX COOpaHUSAX AaKIMOHEPOB», yTBepkAeHHOTO bankom Poccum 16
HOsA0ps 2018 r. Ne 660-I1:

no Bompocam 1-5, 7 moBectku nHsA, coctaBuio: 3 600 000 (100 % mnpuxomuBiiviecs Ha
royiocyromue akuuu GoHga) rojiocos;

no Bompocy 6 moBecTku AHs, cocTaBmwio: 39 600 000 kymynaruBHbIX ronocoB (100 %
IIPUXOJUBILIMECS HA rojocyronire akiuu @onnaa).

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB 9
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Yuciao roiocoB 1Mo BCEM BOIIPOCAM MOBECTKH JHSA, KOTOPHIE HE MOJCYUTHIBAIUCH B CBSI3U C
Npu3HaHWEM  OIoJUIeTeHeW  HEACHCTBUTENBHBIMHM, WJIM 10 HWHBIM  OCHOBAHUSM,
IIPEyCMOTPEHHBIM IEHCTBYIOIIMM 3aKOHOAaTeNbCcTBOM, cocTaBuiio: 0 (0,0000%).

Jlutio, moaTBepauBIIee TpUHATHE pemeHuid OOmmM cobpanuem akimoHepoB AO «HITD
I'A3®OH/l» u cocraB naui, NPUCYTCTBOBABIIMX IPHU HX MPUHATHH, — AKIUOHEPHOE
obmectBo «Crenuanu3upoBaHHbI  peructpatop — JlepxkaTenb peecTpoB aKIMOHEPOB
ra3oBoii nmpomeinieHHOCTH» (AO «JIPAT'A») (manee mo Tekcty — Perucrparop).

Mecto HaxoxaeHus: Peructparopa: r. Cankr-IletepOypr.

Anpec Perucrparopa: 197110, r. Cankr-IlerepOypr, BH. Tep. r. MyHUIMDAIBHBIA OKPYT
okpyr IlerpoBckuii, yi. bonbiias 3enenuna, 1. 8. k.2, nurepa A, nomenr. 42H.

Jluno, ymomHomoueHHoe Peructpatopom, ucnonssoomuMm ¢yHknun CUYeTHOW KOMHCCHH,
JEUCTBYIOIIEE 10 JOBEPEHHOCTH:

Uucrosa Upuna FOpbeBHa (noBepeHHOCTH OT 27.12.2021 Ne 11/22/6382).

Jlutiom, ucnonastomuM (QyHKIUH CYETHOM KOMHCCHH, MPOBEPEH MOPSAOK COOIIOICHUS
npoucaypbl TroOJOCOBAaHHMA UW IIpaB AKIOUMOHCPOB HA YYaCcTUC B TOJOCOBAaHUH, UYUTO
noarBepxkaaercs [Ipotokonom 06 mrorax romocoBanus Ha OOmeM coOpaHWU aKIIMOHEPOB
AO «HII® I'A3DOOH/».

[Ipencenarens romoBoro O6mero coopanus aknuoHepos AO «HII® TA3DOH/» (manee —
[Ipencenatens cobpanms):

Aunexceir bopucosnu Munnep — [Ipencenarens Cosera gupexktopoB AO «HITD I"TA3ZDOH/I».

Cekperapp rogooro O6mero cobpanust akumonepoB AO «HII® T'A3DPOH/» (nanee —
CexkpeTapb coOpaHmus):

I'epman I'ennaaseBuu Kouetkos — Bune-npesunent AO «HIT® "A3DOH/]».
Hara cocraBnenus nporokona: 10 utons 2022 rona.
Bomnpoc 1. O6 yrsepxxnenun ['ogoBoro otuera AO «HII® 'TA3DOH/» 3a 2021 rog.

Yucino rojaocoB, OTAAHHBIX 332 KaXKIbId W3 BAPUAHTOB T'OJIOCOBAHMS MO BOMpOCy | moBeCTKH
JTHS:

«3A» 3600 000 ronocoB  (100,0000%)
«ITPOTHUB» 0 rosocos (0,0000%)
«BO3AEPXAJICA» 0 romocos (0,0000%)

DopMyIUpOBKa PELICHHs, IPUHATOTO rof0BbIM O0IUM cOOpaHHEeM aKIIMOHEPOB IO MIEPBOMY
BOIpoCy noBecTkH JiH OO011ero coopanus:

«YTBepauTh ['ooBoit oTuer AkiuoHepHoro obmiectBa «HerocyaapcTBeHHbIM MEHCHOHHBIN
doug TASDOOHI» 3a 2021 roay.

Bompoc 2. O6 yTBepkaeHIN TOA0BOM Oyxrantepckoit (puHancoBoit) ordyetHocT AO «HITD
'A3®OH/» 32 2021 rox.

Uuco royiocoB, OTAAHHBIX 3a Ka)KJbli U3 BapUaHTOB TI'OJIOCOBAHMSI 110 BONPOCY 2 MOBECTKH
JUHS:

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB 10
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«3A» 3600 000 romoco  (100,0000%)
«IIPOTUB» 0 romnocos (0,0000%)
«BO3JIEPXAJICS» 0 romocos (0,0000%)

DopMyITHPOBKa PEIICHHsI, TPUHITOTO ro0BbIM OOIINM COOpaHUEM aKIHOHEPOB MO0 BTOPOMY
BOMpOCY moBecTKH JHs O011ero codpanus:

«YTBEpIUTH TOJIOBYIO OyXTranTepcKkyto (PUHAHCOBYIO) OTYETHOCTh AKITMOHEPHOTO OOIIECTBA
«HerocynapcrBennsiit nencuonHsit pong 'A3DPOH/I» 3a 2021 roay.

Bompoc 3. O pacnpenenenun npuObUM (B TOM YHCIIE BhITUIATE (OOBSIBICHUN) JUBUICHIOB) U
yopITKOB AO «HII® '"A3DOH/» no peszynsratam 2021 rona.

Uucino rojaocoB, OTAAHHBIX 3a KaXKIbId U3 BAPUAHTOB T'OJIOCOBAHMS MO BOMPOCY 3 MOBECTKU
JTHS:

«3A» 3600 000 ronocos  (100,0000%)
«ITPOTHUB» 0 rosocos (0,0000%)
«BO3IEPXAJICA» 0 romocos (0,0000%)

@opMyIUpOBKa pELICHHs, MPUHATOrO0 TOAOBBIM OOmuM cobpaHHEeM aKIMOHEPOB IO
TPEThEMY BOTIPOCY MoBecTKH THsI OO1Iero coopanus:

«1. YTBepauTh pacrpeeneHue npuObUIM (B TOM YKCIIE BBIIUIATY (OOBSBICHUE) AUBUICH]IOB)
u yorITkoB AO «HII® I"TASDOH/I» o pesynbraram 2021 roga cornacuo Ilpumnoxenuto Ne
1.

2. luBUIEHIbI IO aKIKSIM HE BBHIIUIAYMBATh B COOTBETCTBHM CcO cTartheil 20.3 deaepaibHOTO
3akoHa oT 07.05.1998 Ne 75-03 «O HerocyaapCTBEHHBIX IIEHCHOHHBIX (POHAAX.

Bompoc 4. O BrelmiaTe BO3HarpaxjaceHuil u (Wim) KommeHcarui pacxono wieHam CoBeta
nupextopoB AO «HIT® "A3DOH/I», cBI3aHHBIX C UCIIOTHEHUEM UMM CBOUX (DYHKITHIL.

Uucino rojaocoB, OTAAHHBIX 332 KaXKIbId W3 BAPUAHTOB T'OJIOCOBAHMS MO BOMPOCY 4 MOBECTKU
JTHS:

«3A» 3600 000 ronocos  (100,0000%)
«ITPOTUB» 0 rosocos (0,0000%)
«BO3AEPXAJICA» 0 romocos (0,0000%)

@opMyIUpOBKa pELICHHs, MPUHATOrO0 TOAOBBIM OOmuUM coOpaHHEeM aKIMOHEPOB IO
YETBEPTOMY BOIPOCY MoBecTKH Hs OO11ero coopanus:

«Bprmiatuth  Bo3Harpaxjaenue wieHam CoBeTa IUPEKTOPOB AKIMOHEPHOTO OOIIEecTBa
«HerocynapcrBennsiii neacuonubid poua TA3DOH/I» 3a BeimoaHEeHNEe MU CBOMX (DYHKITUH
B 2021 rogy B pasmepe coraacHo ITpunosxennro Ne 2.

Bonpoc 5. Omnpenenenne konmnuectBeHHOro coctaBa Cosera gupektopoB AO «HII®D
TA3DOH/I».

Uuciao rojaocoB, OTAAHHBIX 332 KaXKIbId W3 BAPUAHTOB T'OJIOCOBAHMS IO BOMPOCY S5 MOBECTKU
JTHS:

«3A» 3600 000 ronocos  (100,0000%)

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB 11
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«ITPOTHUB» 0 rosocos (0,0000%)
«BO3JIEPXXAJICSI» 0 rosocos (0,0000%)

DopMyIUpOBKa PELICHHUs, IPUHATOTO roJoBbIM OOIUM coOpaHHeM aKIIMOHEPOB IO MATOMY
BOIpocy noBecTku JH OO01iero coopanus:

«Onpenenuth KoaudecTBeHHbIN coctaB Coseta aupekropoB AO «HII® I"A3DOH/» — 11
YEJI0BEKY.

Bormpoc 6. O6 u3bpanuu Coseta nupextopoB AO «HII® TAZDOH/I»1.
Bompoc 7. O6 yrBepxaeHun ayauropa AO «HIT® "AZDOHy.

Yucno roysocoB, OTJAHHBIX 33 KAXKIbIM U3 BAPUAHTOB I'OJIOCOBAHUS 110 BOIIPOCY 7 MOBECTKH
JHS:

«3A» 3600 000 romoco  (100,0000%)
«ITPOTUB» 0 romnocos (0,0000%)
«BO3JIEPXAJICS» 0 romocos (0,0000%)

dopMyMpoBKa pEIIeHHs, MPHHATOTO TOAOBBIM OOmUM coOpaHHEM aKIMOHEPOB IO
CeIbMOMY BOIIPOCY MoBecTKH Hs O01Iero coopanusi:

«l. VYrtBepmutp OOmIECTBO € OrpaHMYE€HHON OTBEeTCTBEHHOCTHIO «lIpodUHBECTAymUTY
(OI'PH 1027739045190, MHH 7701182136) B kauecTBe ayJUTOPCKON OpraHU3alMu IJis
npoBeneHUs oOs3arensHOro aymura 3a 2022 rog mo OtpacineBbIM  CTaHIApTam
OyXraJTepCcKOro yJera.

2. B cBs13u ¢ HEOOXOIUMOCTHIO JOMOTHUTEIBPHON KBATM(PUKAIIMOHHON OIEHKH KaHIAUIATYP
ayIUTOpPOB ISl TpoBeneHus obs3arenpHOro ayaura 3a 2022 rox mo MexIyHapOIHBIM
cTaHjgapTaM (UHAHCOBOM OTUETHOCTH BOMPOC 00  YTBEPXKICHHH ayauTopa IO
MexnyHapoaHbM cTanaapTam ¢uHaHcoBor oTdueTHOCTH AO «HII® I'A3DOH/» BhIHECTH
Ha BHeouepenHoe OOmiee coOpanue akuuonepoB AO «HII® T'A3DOHJl» He mo3mgHee
31.10.2022».

1 Uadopmanms o6 n3bpannbix wieHax CoBeTa TUPEKTOPOB HE PACKPHIBAECTCSI B COOTBETCTBUH
c 1. 4 cr. 3 ®enepanbHoro 3akoHa oT 14.03.2022 Ne 55-@3 u Pemenunem CoBeTa 1UpEKTOPOB
banka Poccum ot 14.04.2022.

http://pbroker.ru/?p=71126
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HoBocTu passutusi cuctembl 0683aTefibHOro NEHCUOHHOTO
CTpaxoBaHUSA U CTPaXOBOW NeHCUn

MPAUM, 15.06.2022, Mpedcedamens M®P pacckasasn, ymo 6rodxem
¢hoHOa ucnosiHeH 8 NosIHOM o6beme 6 2021 200y

Grodxem lNeHcuoHHO20 ¢poHOa Poccuu ucroniHeH 8 rosiHom obreme 8 2021
200y. O6 amom coobwun npedcedamernb npasneHusi NOP AHOpeld Kuaum.

«B 2021 romy oH (OGrOIKET - pell.) UCIIOIHEH B TIOJIHOM 00BbEMe, U B YCTAHOBIICHHBIE CPOKH
UCTIONTHSUIMCh BCE COLMANbHBIE 00s3aTenbcTBa. McnonHenune OromkeTa GoHIa MPOU3OIIO B
2021 romy manoBo u coctaBuio 10 TpuwummonoB 125 mmmmuapaoB pyosei, 9To IPEBBICHIO
nokasarenb Ha 4%. bonbiie 86% cocTaBirOT pacXxopl HA IEHCUMW», - OTMeTHI Kurum B xoze
3acefaHusi KoMuTeTa ['ocayMBlI 10 Tpyly, COIIMAIbHOMN MOJIUTHUKE U JIe]IaM BETEPAHOB.

https://1prime.ru/state_regulation/20220615/837172353.html

UA REGNUM, 15.06.2022, Omumputu BY5IHOB, Kak ebnkumb e
Poccuu, ecnu mebe ucnosiHunocek 45

OO0HOU u3 enasHbIx cmpameau4vyeckux npobnem 0ns Poccuu, Eeponbi u
aMepuKaHCKUX cmpaH S$e/isemcsi cmapeHue HacesnieHuss npu pocme cpeodHel
npodosrmkumenibHoCcmu XuU3Hu. Ha nepebil 832511590, 08a amux ¢hbakma OO/KHbI
Heumpanu3sogams Opye Opyaa: MeduyuHa rnomozaem Jir0sM COXpaHUMmMb 300p08be
U akmueHocmb, [10380J1I5em OmoO8UHYMb 80MpPoC pPoxOeHUsi Oemel (Makum
obpasom obecrieque um 6osiee 8bICOKUU YpOBEHb XXU3HU), 6038pawaem
Heobxo0uMocmb  MEXIOKO/IeHYeCcKUx cessel. B meopuu, mak u OOIKHO
npoucxodums. Ha npakmuke Xe 8cé usgpauwjaem HepaseHCmMeo, MNOMHOXEHHOe Ha
coyuarnbHyo beszawumHocms 6osibWUHCMEBa 2paxoaH.

KopoTko roBopsi, kanuTaq B CBOEM CTPEMIIEHHMH K BBITOJIE MCIONB3YET JII0OOW Mpeasior,
A1000€ OTINYKE WJIH YeIOBEYECKOe OrpaHNYeHKe, YTOObI MPUHU3UTh HHANBUAA. ['ocy1apcTBO
e HEe 0YE€Hb OXOTHO TPATUT PECYPCHI, YTOOBI OOPOTHCS C ITHM - KaK MBI BUACTH HA IPHUMEpE
AHTUJIEMOKPATUIHOW TIEHCHOHHOU pedopmbl. Jltomu B BO3pacTe CTaHOBATCS €CTECTBEHHOMN
MUILEHBIO: YXYAILICHNUE 3/10pOBbs, OTEPS MOJACPKKU poauTeneil (1axe B He O€ICTBYIOIIEM
Uzpaune 87% poauteneil peryisipHO IOMOTalOT CBOMM B3POCIBIM JETAM JEHbIaMH),
CIIO)KHOCTU C TpeOyeMbIM COBPEMEHHBIM PBIHKOM TpyJa mepeodydueHueM u T.10. s
OTEUYECTBEHHBIX paboToaaresneil BCE 3TO ¢ JETKOCTHIO «IIEPEBEIINBAET» BO3MOKHBIE TIIOCHI
OT OIBITA, CBSA3CH M CTAaOMJIBHOCTH BO3PACTHBIX PAOOTHHUKOB. M3 eXeromHslx COOPHHUKOB
«Tpyn wm 3anaroctb B Poccum» PoccraTta BHAHO, YTO MUK 3apiuiaT Ijisg BCEX KaTeropuu
3aHATHIX (BKJIIOYAs PYKOBOAMTENEH) MpuxoauTcs Ha Bo3pacT 40-44 net, mocie yero uaET
yobutb Ha ~20% (mpu Tom uto 27,4% 3aHATHIX - cTapuie 50 jer). XapakTepHO, YTO OH HE
cmecTuiics «Bnpaso» 3a 10-20 ner, HecMoTps Ha cTapeHue HaceneHus. Jupekrop Llentpa
TpynoBbix uccienoBannii HUY BIID Bnagumup ['mmnensCcoH yTBEpkKAaeT, 4To Mpu Oosiee
JIeTaJbHOM aHalu3e ¢ y4€TOM MHIUBUAYAJIbHBIX XapaKTePUCTUK (0Opa3oBaHUE, PErHMOH U
T.J.) CHIDKEHUE BBINVISIIUT ellé pe3ue (MHTEPECHO, YTO Y MY)KUUH MUK JTOCTUTaeTCsl paHbllle,
HECMOTPS Ha MOBBIIICHHBIA IEHCHOHHBIM BO3pACT M OOJIBIIYIO OO0 3aHATHIX mmocie 50 set!).
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B GonbmuHcTBe cTpan EBporel 1 CeBepHOil AMEpUKH yMEHBIIEHUE 3apIUIaThl ¢ BO3PACTOM
HACTymaeT ropaszo mnosxe (mocie 60-65 net) u uaét 6osee miIaBHO.

[ompobuoctu 3toro ¢enomena packpeiBaeT ucciaenoBanue PAHXul'C «llepcriekTuBbl
3aHATOCTH BO3PACTHBIX pPaOOTHHUKOB...» (2014 r0m), 0CO00 HHTEpPECHOE OINpPOCaAMHU
paboTHHUKOB U paboTtonareneil. [ maBHas cuiIbHAs CTOPOHA COTPYAHUKOB cTapiue 50 yeT, mo
MHEHHUIO HX PYKOBOJAMTENEH, - TOTOBHOCTh paboTaTh 3a MeHbIMe JeHbru (45%
OTIPOLICHHBIX); OOJBIIYIO HAAEKHOCTh U CTAOMIBHOCT Mpu3Hau 15% paboromareneit (s
79% BO3pacT He uUMeeT 3Aech 3HaueHus). Bopouem, mumb 11% cuuraroT, yTo cTapiiee
NoKoJIeHue yaiie 0epér 00JIbHUYHBIE, B TO BpeMs Kak 23% 0OBHHMIM B 3TOM pabOTHHUKOB 10
50 ner.

Paboromarenu cormacuivch, 4To B MEPUOJ KPU3UCA PUCK YBOJIBHEHHUS CTAPIINX PaOOTHUKOB
3HAYUTENIbHO BBIIIE, B IIOJIOBUHE CIy4YaeB JJI1 HUX HE CO3JaETCsl HUKAKUX OCOOBIX YCIOBUH, B
YETBEPTH - UX JaKe MOATAIKUBAIOT K BRIXOJy Ha NIeHCHI0. KoMmanuu, B KOTOPBIX HE HMEETCs
coTpyaHUKOB 3a 50, cTapaioTcs HE paccMaTpUBaTh UX KaHAUIATyphl, OCTAIbHBIE CTAparOTCs
NPUHUMATH BO3PACTHBIX KAHIUIATOB HA HHU3KOOIJIAYMBAEMBbIE TEXHUUYECKHE IOJHKHOCTHU
(kpome oOpazoBaHMS, 3JpPAaBOOXPAHEHHUS MW  NPOMBINIICHHOCTH). COOTBETCTBEHHO,
pabotHukaMm 3a 50 pexe BBIIUTAYMBAIUCH NpeMud U HanoOasku (51,6% mnpotuB 56,4% B
LIEJIOM), OHU PeXKe OTHPaBIsUINCh Ha oOyueHue (42 u 58%), nosblmanuck B gomxHocTH (40 1
57,4%). C apyroii ctopoHsl, ux pexe nonmxkanu (16,6 u 23%) u, kak HU CTPaHHO, YBOJIBHSIIIN
(8 u 13%). Ilo moBoAy MmocneaHero MyHKTa caMyu pabOTHUKU MOJYEPKUBAIIU HEBO3ZMOKHOCTh
HAlTH PaBHOIICHHYIO JIOJDKHOCTH IOCIIE YBOJIBHEHHS; KOCBEHHO Ha ATO YKa3bIBa€T TO, YTO
st 50-69 nmeTHUX XapaKTEpPeH CaMbli JOJITHH CPEeHUM CPOK Moucka paboTel - 8,4 mecsa.
Tak wunu WHAYe, IOCJE JOCTIKEHHUS TEHCHOHHOTO BO3pacTa ynaéTcs COXpaHUTh (WU
MOBBICUTH) CBOIO JOJKHOCTD JIUIIb 67% pyKOBOJIUTENEH, CIEUAIUCTOB CPEHETO YPOBHS U
KBAJTM(PHUUIHUPOBAHHBIX pabdounx. Camoil CTaOMIBHOM TPYIIONW OKa3bIBAIOTCS CHEIMATHCTHI
BbIcllero ypoBHs KkBamubukauuu - 80%; uMeHHO uX yxon pacueHuBaerca 70%
paboToaTeneii Kak «OIIyTHMasl IOTEPS TSl OPraHU3aIum».

Onpockl MOKa3bIBalOT, YTO pELIEHHWE O NPOAOKEHHWH pabOThl MOCIEe TEHCHH 3aBUCUT
MPEUMYIIECTBEHHO OT JBYX (haKTOpOB: OOSI3HU MOTEPATH 3apabOTOK (CpelHUE MMEHCHOHHBIE
BBIIJIATHI B nocieAnue 15 ner xonedanuck B paiioHe 23-36% 3apaboTHOI 11aThl) U IpobiieM
co 31mopoBbeM. U 37ech MBI BO3BpalaeMcsi K o0IIel mpobiieMe HepaBEHCTBA U CKYAHOCTH
rocynapctBeHHO# moaaepkku. Conuonorn Huna PycunoBa u BsiuecnaB CadpoHOB B cTaThe
«CrarycHbie HepaBeHcTBa B Meaunuae» (Corumonorndeckuil xypHai, 27, 1) moka3bIBaroT
BaXXHYIO 3aKOHOMEPHOCTh: YEM HUXKE Yy CTPAHBI BIIOXKEHUS TOCYJapCTBa B 3[paBOOXpaHEHUE,
TeM (TpU TPOYMX PAaBHBIX) CUJIbHEE PACTET pa3pblB MEXIy OOrarbiMH W OCIHBIMU B
COCTOSIHUM 3JI0pOBbsSI C TOBBbIIIEHHEM Bo3pacta. I[lpome roBops, ecnum B IlIBeitnapuu
OTHOIICHHE OOJBHBIX OOTaThIX K OONBHBIM O€THBIM OIMHAKOBOE YTO B Koropre 25-34 ner
(mommyctum, 1:2), uto B koropre 65-80 mner (Toxke 1:2), To B Poccun B xoropre 25-34 ner
otHouenue 1:3, a B koropre 65-80 ner - 1:5.

310poBhe OOTATHIX YXYMIIACTCS, HO 370pOBbE OCIHBIX YXYAIIACTCS C TOpa3no OoJbIei
CKOpOCThI0. M Ha KOHY CTOMT HE TOJBKO CIOCOOHOCTh TPYIOUTHCS WM YpPOBEHBb
0J1arocoCTOsSIHUSI, HO U cama Xu3Hb. HepaBeHCTBO 0c000 MposBisieT ceds B reorpaguiaeckom
wiane. PoccraT coolmiaer, 4To B JOMOJHEHHE K pa3IUYMI0 B CpPEJHUX 3apIuiaTax,
POCCHICKHE PETHOHBI Tal0T OIPOMHBIN pa30pocC MO OKUIAEMOU MPOAOIIKUTEIHBHOCTH KU3HU
(koTopas, kcraT, cokpaTmiack Mexay 2019 u 2021 ronamu Ha 3 ¢ HeGonbIuM roja). Eciu B
Nurymeruu ona cocrasisier 80,52 roga, To B Uykorckom AO - mumb 64,87 rona! Ho gaxe
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ecnu He OpaTh KpaifHue 3HadeHus, To B Mockse - 74,55 rona, a B TBepckoit obmnactu - 67,87
net. bputanckue ucciemoBarenu JHuapro CkoTT u JluHga I'paTToH OTMEUarOT, YTO MNpHU
CpPaBHEHHMH OOTaTBIX M OCIHBIX TPYII HACEICHUS Pa3PhIB B MPOAOIKUTEIHLHOCTH XKU3HU (HE
TOJIBKO OKHJaeMOH, HO U (hakTHUeCcKOoi) OyaeT emé OobIIe.

PycunoBa u Cadponos (Coumonorudeckuii xypHan, 24, 4) yka3siBaloT, 4To B Poccun u
JIPYTUX MOCTCOBETCKUX CTpaHaX 3HAYMMBINA BKJIAJ B yXYAUICHHE 3I0POBbI U CYOBEKTHUBHOIO
CaMOYYBCTBUSI y O€IHBIX BHOCHUT CHIDKEHHE C BO3pPacTOM HX CTaTyca, CaMOOIICHKH,
YBEPEHHOCTH B CBOMX CHJIaX. 3/1eCh TaKke OOJIBIIYI0 POJb UTPAeT YyBCTBO 3aLIUIIEHHOCTH,
CBS3aHHOE C TOCYIAapCTBCHHBIMU TapaHTUSMHU sl OCMHBIX W MOXWIbX. Ho coruomnor
Makcum PymneB (Commonmornueckuit xypHan, 27, 4), aHanu3upys OaHHble BcemupHOro
0030pa LIEHHOCTEH, MPUXOAUT K BHIBOAY, YTO COIHAIBHBIA CTAaTyC MOXWIBIX JIOJIEH B
cpaBHeHUU C¢ 40-1eTHUMH B PoccuM 4ymOBMIITHO HHM30K - JIake MO MEpKaM €BPOINEUCKUX
CTpaH, HE cuuTas yxe Ooyiee «TpaguIMOHHOW» A3WM WU HCIaMCKOro mupa. Tak dro
npoOjemMa JTOCTOWHOM KU3HU I OOJBIION W YBEIMYWBAIOIICHCS YAaCTH HAIIMX TPa)xAaH -
KOMILJIEKCHA, U MPEJCTABICHUS HAPO/la UTPAIOT B HEM HE MOCIEIHIOI POJIb.

Koneuno, Bc€ emE MOXET TOMEHSAThCS - U JIOJDKHO TIOMEHSATHCS, YYUTHIBas
nemorpaduueckue TPEeHIbI, a TAaKXKe CTOJIKHOBEHHE C TPOOJIEMOM CTapeHHsI HOBBIX UM HOBBIX
nokoneHuil. dumocod Anma MosroBas, aHATW3UPOBABIIAS CTPATETHU aJaNnTalld K
M3MEHEHUIO >KM3HEHHOW Cpefbl y Pa3HbIX TPYIN POCCUMCKOTO HACENEHHUs, OTMEUYAET, YTO
OOJILIITMHCTBO CKJIOHHBIX K MPOTECTHON WHUIIMATUBE JIIOJICH MPUXOAATCS Ha KOTOpThl 31-40
et u 51-60 ner. XoTs HBIHEIIHWE NEHCHOHEPHI, MO €€ MHEHUIO, B OCHOBHOM BBIOMPAIOT
CTPATEruio «IPUHATHUS»/ COCYILIECTBOBAHUS, UAYIIEE 32 HUMHU ITOKOJIEHHE TOTOBO MOOOPOTHCS
3a joctoiiHoe Oyamymiee. Ecnu rocymapctBo u Ou3Hec HE OOpaTaT BOBpeMs BHUMaHUE Ha
SBHYIO IUCKPHUMHHAIIMIO BO3PACTHBIX PAaOOTHUKOB - IOBOJAOB Ui HEJOBOJBCTBA OyneT
JIOCTaTOYHO.

https://reenum.ru/news/economy/3619696.html

Gazeta.ru, 15.06.2022, OOHOU u3 Kamezaopul NMeHcUoHepoe8 Ha4asu
nepe4ducsssmb om 10 mbic. pybnel

lNeHcuoHepam-briokadHUKaM Hadyanu nepesodums om 10 meicay pybned,
HayuHas ¢ 14 utoHs. ['ocyOapcmeo pewiusio noddepxamb reHCUOHepPOos, y KOmopbix
ecmb 3HaK xumerss 6riokadHo2o JleHuHepada. Yacmb HbIHEWHUX MEeHCUOHEPOo8
npoxuna 6o epemsi b6riokalbl b6oriee 4Yembipex Mecsues, HO 8 UMoO2e OHU He
rnonyqunu rnoYemHbit 3Ha4doK. IM He npedocmaernsanuck ebinnamsl. Celdac ece
CMoO2ym [10oflydumb  eXeMeCSYHYI eblrsiamy, ee paamep b6ydem 3asucemb om
Hasiu4usi cmerneHu UHeaudHoCmu y Yesioeeka.

WNHBanumaM nepBoi rpymibl BRILUIATAT 1o 10 ThIC. pyOiiel Ha eXeMecsSYHONH OCHOBE, BTOPOH
rpynmne - 7,5 Thic. pyOsel, Tperseil - mo 5 Teic. pyOneld. Ecnu jke MHBaIMAHOCTH HET, TO
BBIIJIAYMBATh TAKUM MEHCHOHEpaM OyIyT 1o 3 ThIC. pyOseil.

https://www.gazeta.ru/business/news/2022/06/15/17934422.shtml
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KOJIbIMA-UH®OPM (MazadaH), 15.06.2022, XXumensm MazadaHa
pa3bsCHAOM, KaK COXpaHUMb MNeHCUOHHbIe HaKOM/eHUs!

PbiHok HI® cdenan 6onbwol waz 8 HadexHocmu u ycmoudusocmu U
rnpednazaem pasHble [MEHCUOHHbIE rpoepammbl [lepuoduyecku 8 OMmKpPbIMbIX
UCMOYHUKaXx Mosiensomcs coobw,eHusi 0 HerpasoMepHbIX rnepesodax MeHCUOHHbIX
HaKkorneHul  epax0aH, 80CCMaHO8/IeHUEM [pag8  KomopbiX  3aHUMaemcs
npokypamypa. Mbi cobpanu uHgopmayuro U pasbscHeHus 0ns 4Yumamened o
amou rpobrieme u rno Opyaum akmyarsibHbIM 80rpocam NeHCUOHHOU ompacsiu.

Kak pa0Gotan nmeHCHOHHBII PHIHOK B MEPUOJI aKTUBHOTO MEPEBO/Ia HAKOIUTEIFHON MIEHCUU B
HErocy/apCTBEHHbIe IEHCUOHHbIE (hoHABI? UTO cTamo MPUUMHON MACHITaOHBIX MEPEXOAHBIX
KaMITaHUM, 4YTO MOTUBUPOBAJIO JIOAEH MEHATH CTPaxOBILHUKOB?

CpenctBa TEHCHMOHHBIX HakKOIUIeHWH (WM HakonuTenbHas mieHcusa) ¢ 2002 roma
dopmupyrorcss y rpaxknan, poausmmxcs 01 sHBaps 1967 roma u mozxe. Jlo 2014 roma
HAKOMUTENIbHAsl MEHCHUsl MpHpacTaia 3a cuéT 00s3aTeNbHBIX CTPaxXxOBBIX B3HOCOB, KOTOPBIE
yIjauuBan paboToaarenb 3a CBOMX pabOTHUKOB, M J0XoJa OT X mHBectupoBanus. C 2014
roja BC€ B3HOCHI paboTonaTenss MIYT TOJBKO Ha CTPaxXOBYIO IEHCHUIO pabOTHUKA, a
HAaKONUTENbHAs TEHCHUsSI NPUPACTAET HCKIIOYMTEIBHO 3a CYET MHBECTUIIMOHHOIO J0X0Ja
CTpaxoBIlKKa. ['paxkiane camu BbIOMparoT: (GOPMUPOBATH UM HAKOMUTENbHYIO NEHCHIO B
H®P v HIOD.

Camas  Oompmrass akTuBHOCTE HII® 10 mnpuUBICUEHHUIO JTOTOBOPOB  00S3aTEIHLHOTO
neHcuonHoro crpaxoBanusi (OIIC) mpummace Ha nepuox 2015-2018 rogos. Torma dhoHmbl
CTaJId IIMPOKO HCIOJIb30BaTh YCIYTd areHTOB - (U3MYECKUX U Iopuandeckux nun. Cpenu
HUX OKa3aJHCh M HEI0OPOCOBECTHBIC, 0OOMAHOM IEPEBOIMBIINE TPaXaaH MKy GoHIaAMU:
OT BBeJIEHUS B 3a01yXAeHue 10 moajenku noanuceit Ha norosope OIIC. I'pakaane yacto u
HE 3HaJIM, YTO UX CPEACTBAa KyZAa-TO IMepeBeleHbl. Bo3HarpaxaeHue areHThbl MOJydaaud OT
HII®: yem Oosbliie JOTOBOPOB, TEM BHINIE BO3HATPAKICHHE, W 3TO OBUIO CTUMYJIOM IS
MOIIICHHUKOB. B wWTOore mocrpagaivm M rpaxkaaHe, CpeICTBa KOTOPBIX NEPEBOAMIIACH OT
OJIHOTO CTpaxoBUIUKa K Apyromy, 1 HII®wI, muiaTuBIINE areHTaM BO3HArpaKJIE€HUE, HO TaK U
HE MOJYYHUBIINE JOIBHYIO KIMEHTCKYIO 0a3y.

[IpobGnema He ocramach 063 BHUMAaHUSA, KaK PETYIHUPYIOIIUX TOCOpraHoB - LleHTpanbHOTO
banka P®, Muntpyna P®, Jlenyrarckoro kopmyca, Tak u camux HII®. Beuio BBeneHO
JOTIOTHUTEIIFHOE PETyIUpPOBaHUE TOpsaKa 3akitoueHust poroBopoB OIIC, yro oGecrneunso
3alUTy TPa)XJaH U MX MEHCUOHHBIX HAKOIUIEHUHA OT MOIIEHHHYECKHUX JeUcTBUUA. OUYeHb
apdexTuBHON Oblma 3Ta pabora Ha Caxamube. CerofHs mpobOieMa HENpPaBOMEPHBIX
MEPEBOJIOB HUBEIMPOBAHA, HO OTTOJIOCKHU TE€X MEPUOI0OB BO3HUKAIOT IO CUX TIOP.

Kakue KoHKpeTHO OBbUIH MPUHSATHI pelIeHus, 00eCIIeUnBIINE B UTOTE 3aIIUTY MPaB IpakaaH?

Jlnsa perienust mpoOieMbl HEMIPaAaBOMEPHBIX MEPEBOJOB 3a MOCHeAHHe 3 roja ObLIM BBEICHBI
HOpMAaTHBHBIE TPeOOBaHUS M YCTAaHOBJIEH psia orpanudeHuil. Tak, ¢ Hayana 2019 rona HII®
00s3aH MHGOPMUPOBATHh KIMEHTa KaK O CaMOM IMOpSJIKE MEepexojia, TaKk U O BO3MOMKHBIX
NOTEPSAX MHBECTULMOHHOTO JOXOJa IPHU JOCPOYHBIX IEPEXO0JaX U CyMME TakMX MOTepb. B
2020 romy BBENEH 3alpeT Ha YCIAYTHM areHToB s 3akiodeHus noroBopoB OIIC u
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OTPaHUYEHO KOJIMYECTBO CIIOCOOOB IM0/1a4M 3asBICHUS O nepexoje. Tenepb Takoe 3asBICHUE
MOXHO MOJIaBaTh TOJbKO JU4YHO B II®P unu snextpoHHo yepes nmopran ['ocycnyr. B 2021
rogy bankom Poccum yrtBepkneH ba3oBelii cranmapt (uHAHCOBBIX ycIyr u  00BEM
uH(popManuu IJis 3aCTPaXxOBAHHOTO JIMIIA TIPU 3aKIIOUYEHHUH JIOroBopa 00 00s3aTeTbHOM
IIEHCMOHHOM CTPaxOBaHUHU.

PesynpraTom 5TON MacmTaOHON pabOTHI CTAJIO0 PE3KOE CHIKEHHE KOJIMYECTBAa IEPEBOIOB
MIEHCHUOHHBIX HAKOIUICHUH OT OJHOTO CTPaxOBIIMKAa K IPYrOMY M OTCYTCTBHE Xano0 Ha
HenpaBomepHble miepeBoabl. Tak, B 2021 roay B II®PP nocrynmio okono 133 Teicsay
3agBICHUA O TEpEeBOJIe CPEICTB, YTO comocTaBUMO ¢ nokaszarermsimu 2020 roma (129,8
THICSYM) W B 2,6 pa3a MeHbIe 1O cpaBHeHWIO ¢ kKammanuedr 2019 roma (345 Thicau
3agBneHnii). A Beap emé B 2018 roay Takux 3asBieHHHA OBUIO MOAAHO OKOJO 2 MIIH.
CHU)KEHHE WHTEHCHUBHOCTH TEPEXOJHBIX KaMIIAHWUK - MO3UTHBHBIA TPEHH, celdac JIOIu
COBEpLIAIOT NEPEXOJl, TUIATEIbHO B3BECHB BCE YCIOBUS U OLIEHUB BO3MOXHBIE MOTEPHU, U
MOILIEHHUKAM Ha 3TOM pPbIHKE OO0JIbIlIe MECTA HET.

Yro nenath, €cau rpakJaHUH Y3HAJ, YTO Y HETO CMEHUJICS CTPaxXOBLIUK?

[Ipexxne Bcero - He NMAaHMKOBATh, BEAb HAKOIUIEHUS HUKyAa He nponaiu. CHayaia HaJo
YTOYHHUTH: KaKUM 00pa3oM ero crpaxoBuiukom ctai 31oT HIID. 3a 5 ner konudyecrso HITM
COKpaTHJIOCh POBHO BABOE - 70 40. [Ipu 3TOM (OHIBI HE 3aKPHIBAIIUCH - OHH MPUCOETUHSIIICH
Kk HII® c pa3BUTBIMU KIMEHTCKUMHU CEPBUCAMU U YCTOWYMBBIMM HWHBECTULIMOHHBIMHU
cTparerusamu, u, Bo3moxkno, HII®, ¢ kotopeim rpaxaanun 3akiatoudan gorosop OIIC, npocto
peopranuzoBan. OdunuansHas uHGopMmanus 000 BceX peopraHu3anuix - Ha caiite banka
Poccun.

Jlanee, Hajo BBIICHUTB: KOTZia OBUT COBEPLIEH MepeBO] HakoIIeHuH, kak padotan HII® u
ckoiabko Haumcnaua goxoma. Camum HII® aktBHO OOpIOTCS 3a KIMEHTa, CTAparoTCs
o0ecreynTh eMy MaKCHUMalbHO BbIroAHbIe ycioBusi. Ceromns, Omaromapsi padore banka
Poccun u camux donnos, peiHok HII® cienan 601bII0M MIar B HAIEKHOCTH U yCTOMYMBOCTH
U TIpejyiaraeT pa3Hble NMEHCHOHHBIE MPOTPAMMEBI, MO3BOJISIONINE B OYEHb OJArOMpHITHOM
pexumMe (GOpMHUPOBATH JIMYHBIA TEHCHOHHBIM KamuTal, HCIOJIB3ysS TIPH OSTOM €I Hu
HAJIOTOBBIC JIBI'OTHI.

I'enepanbubiit qupexkrop HII® «bYAYHIEE» Ceernana Kacuna pacckasana, kakas pabota
npoBeqieHa POHIOM, YTOOBI HUBEIHPOBATH MMOCIECTBUS ACHCTBUIA areHTOB:

«Mb1 He pabotaeM c areHtamu ¢ KoHma 2018 roma, 3TO NPUHIMIHAIBHAS TTO3UIUS
yIpaBJIEHYECKON KOMaH/Ibl, KOTOpasi CMEHHJIA MPEKHUN MeHeKMEeHT (oHa. [loaTromy BB He
YBUJIUTE «CBEXKUX» HUCTOPUHA O HENPaBOMEPHOM IEPEBOAE - BCE, YTO IOMATAET B CyX U
OpoKypaTypy ceifuac, 310 mocneactBusi cooObituir 2016-2018 romoB. PoHa cTpouT
B3aMMOOTHOIIEHUS C KJIMEHTaMH Ha JOOPOCOBECTHON OCHOBE, IIPEJOCTaBIIsAs KaueCTBEHHBIE
ycayrd U 3(QQEKTUBHOE YIpaBiIeHHE aKTHBaMHU. Bce camble BOCTpeOOBAHHBIE YCIYTH
JOCTYIHBI JJIs1 KIMEHTOB OHJIaliH: OOHOBJIEHUE JINYHBIX JAHHBIX, 0OpallleHHe 3a Ha3HAYeHUEM
HAKOMUTENbHOU neHcuu. Ha caiite ¢oHma peann3oBaHa BO3MOKHOCTh OOPAaTUTHCS B CIIYKOy
(MHAHCOBOTO OMOY/ICMEHA JIJIsl PEIICHUS CTIOPHBIX BOITPOCOB.

Mzr PCKOMCHAYCM HC TOJIBKO CBOMM KIIMCHTAM, @ BCCM pPa3 B I'oJ MPOBCPATL COCTOSAHUC
neHcuoHHoro cuéra u csoil HIIM uepe3 mopran ['ocycnyr B paszpene «M3BemieHue o
COCTOsIHUU JIUIICBOI'O cuéray. DTO IIO3BOJIUT IIpU BBISABJICHUUA OH_II/I6KI/I NI BO3HUKHOBCHUHN
BOIpocoB cpa3y oOpatuthes B HII® u oriepaTUBHO pemnTh MpoodIeMy».
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HOBOCTU MAKPO3KOHOMWKHA

PUA Hoeocmu, 15.06.2022, lNMymun u Cu Lj3uHbnuH ycroeusniuchb
pacwupumb Koonepayuro 8 3Hep2emuke u3s-3a caHkyul 3anada

lMpe3udeHm Poccuu Bnadumup NymuH u npedcedamernbs KHP Cu L{3uHbnuH
yCro8uUNIUCL ~ pacwupums  Koorepauur 8  3Hep2emuke,  uHaHcax U
MPOMbIWIIEHHOCMU U3-3@ CaHKUUOHHOU nonumuku 3anada, coobwaem ripecc-
cnyx6a Kpewmrisi.

«[TogpoOHO  pacCMOTpPEHBI  COCTOSIHUE W TEPCHEKTHBBl  TOPTrOBO-3KOHOMHYECKOTO
COTPpYAHHYECTBA, 00BbEMBI KOTOporo mo uroram 2022 rojma, Kak OXHAACTCS, JOCTUTHYT
PEKOpPAHBIX IIOKA3aTeNe. YCIOBIEHO O pAaCIIMPEHUM KOOIEpalMd B DHEPreTHUYECKOW,
(WMHAHCOBOM, MPOMBIIIUICHHON, TPAHCIIOPTHON U APYTHX c(epax ¢ ydeToOM OCIOKHHUBIICHCS
BCJIC/ICTBUE HEJETUTUMHON CaHKIMOHHOW TMOJUTHUKH 3amaja CHUTyallud B TJI00anbHON
SKOHOMUKE. 3aTparuBajiuCh TAK)K€ BONPOCHI JAJIbHEHIIEr0 Pa3BUTHsS BOCHHBIX U BOECHHO-
TEXHUUYECKUX CBSI3€H», - TOBOPUTCS B COOOIICHUY.

PUA Hoeocmu, 15.06.2022, MuwycmuH Ha3ean obecrne4yeHue
3KOHOMUYeCKOo20 cyeepeHumema P® 2nobanbHol  uenbio
npasumesnibcmea

[Mpembep-muHUCMP Muxaun MuwyecmuH Hasearl obecrnieyeHue
3KOHOMUYECKO20 cysepeHumema P® ocHosHOU uyernbio pabomsi npasumersscmea.

«Ceityac mepen HaMu HOBbIEe 3anauu. Cpeau HUX - ONPEAECICHUE IUTEIbHOTO TOpU30HTA
TUTAHUPOBAHUS U CPETHECPOYHON afganTanuu SKOHOMUKH. [ mobanpHast 1enb Hamei paboTsl -
obecrieueHne HSKOHOMHMYECKOTO CcyBepeHuTeTa Poccmiickon ®Denepamuu», - cKazal
Mumyctus, BbicTynas Ha ceccud IIMO® «OcHOBHBIE HampaBlIEHHS 3KOHOMUYECKOU
MOJUTUKH B YCIIOBUAX BHEIIHETO CAHKIIMOHHOTO JTABJICHUS.

«Y CTpaHbl JJOCTATOYHO COOCTBEHHBIX PECYPCOB, YTOOBI MPOJOKUTH PAa3BUTHE, UTHOPUPYS
BCE IIONBITKM HAac Kak-TO 3aJepXaTb, OCTAaHOBUTbH, BOBCE IOBEpHYTh Haszaxa. lIpencrout
OTIPENIeNIUTh, KaK OyyT MEHSATHCS KIIFOUEBBIE TPEH/IBI B CBS3H C HOBBIMU OOCTOSTEIILCTBAMH U
Ha PA3JIMYHBIX PBIHKAX, YTO NPOMU3OMIET B KOHKPETHBIX OTPACIAX NPOMBIIUIEHHOCTH, Il
JAyqIlle TPEeAYCMOTPETh JOMOJHHUTEIbHYIO MOIYIIKY O€30MacHOCTH WM YCKOPUTH TEMIT
JBYDKEHUS BIEpel], Kakoe (PMHAHCUPOBAHUE MAJISl 3TOTO MOTPEOYyeTCs M 4YeM €IlIe MOXKET
IIOMOYb F'OCYJapCTBOY, - CKa3all IPEMBbEP.

OH HaNmOMHWI, YTO MPaBUTENIbCTBO YK€ MPHUHSUIO OOJBIIOE KOJIMYECTBO MEp MOJACPKKU
SKOHOMUKH. «HacTh MPUHATHIX MEpP PACCUUTAHBI HA KPATKOCPOUHYIO MEPCIEKTUBY, YTO JACT
Ou3HECY BO3MOXKHOCTh AaKTHMBHO NPEINPUHHUMATh HEOOXOAMMBbIE [EHCTBHUS: MOCTPOUTH
TOPrOBbIE€ IIEMOYKH, HAWTH HOBBIX IOCTABIIMKOB, CJABUHYTh CPOKHU BBIOJHEHUS
oOs3arenscTB. [lo cyTw 3TO mepuoa ajanTalud K HOBBIM TEKYIIUM BBI30BAM M IOHMCK
OBICTPBIX OTBETOB Ha CaMbl€ OCTPBIE BOIIPOCHI», - CKa3aJl OH.
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«Ho, KOHEYHO, MX HYKHO MOAKPEIUIATh pEIICHUAMH, KOTOPbIE pacCUMTAaHbl Ha
CPEIHECPOYHYIO IEPCIEKTUBY: B TEUEHHE NMPHUMEPHO Tpex Omkailmux jer, u Ha Oonee
noarui cpok - 10 2030 roga», - MOAYEPKHYJI IJ1aBa MPABUTENbCTBA.

HO6uneiinpiit XXV IlerepOyprckuii MEXIyHApOIHBINM KOHOMHYECKHH (HOpyM MPOXOAHT B
Cankr-IlerepOypre ¢ 15 mo 18 wuions. PUA HoBoctu BricTynmaer WH(POPMALMOHHBIM

napTHepoM (opyma.

N3eecmus, 15.06.2022, 3kcnopm Poccuu e EC ebIpoc edeoe 3a
nepebil keapmarn 2022 2o0a

Okcriopm Poccuu e cmpaHbl Egpocorosa ebipoc 808oe 3a | kgapman amozo
200a, HecMompsi Ha caHKyuu, 3aseurn 8 cpedy, 15 urwHs, nocmnped P® npu EC
Bnadumup Yuxxos.

«Y mHac skcriopt B EBpocoros 3a I kBaprtam BeIpoc 0Oojiee ueM BIOBE, K OOJBIIIOMY
pa3ouapoBaHMIO HamMX ObIBIIMX MapTHepoB B EBponeiickoM coroze. U He TOMBKOY, - CKa3am
YmxkoB B MHTEPBBIO TenekaHany «Poccus 24» Ha mossix [leTrepOyprckoro MexayHapOIHOTO
skoHOMHUecKoro hopyma (IIMOD).

OH Takxke orMmeTwi, 4To EBpoma ocrtaercss KpyNmHEHIIMM TOPTrOBO-3KOHOMHUYECKUM
naptHepoM Poccun naxe nocie BBEICHUs LIECTU [TAKETOB CAHKIUN.

B 3TOT ke AeHb mpemMbep-MUHHUCTP CTpaHbl Muxann MHIIYCTUH 3asiBUJI, YTO POCCHICKas
PKOHOMHMKA CIIpaBisieTcsd ¢ caHKuMsMHM 3anazna. Ilo ero cimoBam, 3ToMy B 3HAuMTENbHOMN
CTENEeHH CIOCOOCTBYIOT U PEIICHHUS, IPUHATHIE B paMKaX JAOCTH)KEHUS HAIlMOHAIbHBIX IIesieil
pazButus 10 2030 roxa. ['paxxknane, OM3HeC W pa3IMyHbIC OTPACIH MOIYYAIOT HEOOXOAUMYIO
MOMOIIb U MOAJIEPKKY, OJ1arofaps 4emy yJaanoch CMSTUUTh BIMSHUE CAHKIIMH.

Juem panee oduuuanbHblii npencraButenb Kpemmst Jmutpuit IleckoB pacckasan, 4To
Poccust HamepeHa pa3BHBAaTh 3KOHOMHUYECKOE COTPYAHMYECTBO HAa MHOTMX HAalpaBICHUSX,
BKJtouas JlatuHckyro Amepuky u 3amnaz. CaHKIUM, [10 €70 MHEHUIO, HY)KHO pacCMaTpUBaTh
KaK CTUMYJI JUIs1 ITIOMCKA HOBBIX ITyT€HW B3aUMOJEHCTBUSA C IPYKECTBEHHBIMUA CTPAHAMH.

Tak, B TOT ke JOeHb COOOIIAJIOCh, YTO C MOMEHTa Hauana crenornepauuu B JlonOacce
KPYIHEHIITNM TTOKYIaTeJIeM POCCHUMCKUX AHepropecypcoB cran Kwuraii, oboraas I'epmanuro.
B urore P® 3apaborana Ha npojaxke HEPTH, MPUPOIHOTO raza u yrig noutu 93 mipx, 57
MJIpJT U3 KOTOPBIX OHA mojyunia ot crpaH EBpocorosa (EC).

C 24 ¢espans, xoraa ObI0 OOBSBICHO O Haydajle CIELONEpaluy, CTpaHbl 3arnajga IpUHSIIHA
HECKOJIbKO IaKeTOB caHKUUI MpoTHB MockBbl. OHM KOCHYJIUCH YHEPIeTUYECKOTO CEKTOpa,
IIOCTaBOK  BBICOKOTEXHOJIOTHMYHOW M  CEIbCKOXO3SMCTBEHHOM NPOAYKIMU, a TaKKe
TPAHCHOPTHBIX IHepeBo30K. O/HAKO CAaHKUMOHHAs MOJIMTHKA 3amajza YxKe yjaapuiaa Io
MHUPOBBIM pPBIHKaM, elle He omnpaBuBmmMmcs nocie napaemun COVID-19, uto mpuseno k
PEKOpPAHOI MHIALMN BO MHOTHX CTPaHaX M POCTY IIEH Ha TOIUIMBO U MPOJYKTHI.

Curyanus B Jlonbacce obocTpunachk B cepequHe GpeBpals n3-3a 00cTpenoB co ctoponsl BCY.
VYkpaunnckue Brnactu ¢ 2014 roma Beayt OoeBble ICHCTBUS MPOTHB kutened [[oHernkon u
Jlyranckoil ~ HapoIHBIX  pecrnyOnMK, KOTOpble  OTKa3aJuChb  IPU3HABATh  WUTOTH
rOCYJIapCTBEHHOTO TIEPEBOPOTA HA YKpauHe.
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PUA Hoeocmu, 15.06.2022, ocOyma CHuU3uma MUHUMaJbHbIU
o06Bbem uHeecmuuyul Osis1 3aK/Tr04YeHuUs1 oghcemHbIX KOHMPaKmMoae

[ocdyma npuHsina 3aKkoH, ynpowarwul mpebosaHusi K 3akIHYEHUR
opCcemHbIX KOHMPaKkmo8 (KOHmMpakmog CcO 8CMpPEeYHbIMU UHBECMUUUOHHbIMU
obsizamernbcmeamu), 8 mom 4ucsie 8 10 pa3 CHuXarouwul MUHUMAarbHbIU 06bem
uHeecmuuyut Orisi UX 3aK/TYEHUS.

O(bCGTHI:I@ KOHTpaKTI:I ITO3BOJIAKOT peFI/IOHaM HpI/IBJIe‘II: JOITOJIHUTCIIbHBIC HWHBCCTHIIUN U
CO37aTh HOBBIE paboure MecTa, a MPEANPHUATHSIM TapaHTUPYIOT PBIHOK cObiTa. Takoit
KOHTPAKT 3aKII0YaeTcsl TOC3aKa34MKOM OT HMEHU cyOobekra P® u mpemycmarpuBaeT
rapaHTUPOBAHHBIN JTOJITOCPOYHBIN 3aKa3, MOJ KOTOPBIA MOCTaBIIMK CO3AAET MPOU3BOJICTBO.
IIpu »>TOM wMHBECTOp B IEpUOA JEHUCTBUS KOHTPAKTa IIOJY4aeT IPaBO BBICTYIATh
€IMHCTBEHHBIM TOCTABIIUKOM IMPOU3BOAMMOTO MM TOBapa ISl IPYTrUX 3aKa3uyuKOB B 3TOM
peruoHe.

3aKOH CHI)KaeT MMUHMMAJIbHBIM 00BbEM WHBECTUIMH ISl 3aKJIIOUEHHUSI TAKOro KOHTPAKTa /10
100 munnroHoB pyoneit ¢ 1 mumumapaa. Mexanusm o()CeTHBIX KOHTPAKTOB MTOKa HE Hallel
IIMPOKOTO TIPUMEHEHHUSI M3-3a BBICOKHMX TpeOOBaHWM K pa3Mepy HHBeCTUIUHA. CHUKEHHUE
wiaHkd B 10 pa3 MO3BOJNIUT YBEIMYUTHh KOJIMYECTBO 3aKIIOUEHHBIX O(CETHBIX KOHTPAKTOB,
pacIIUpUTh BO3MOXKHOCTh HX 3aKJIIOUYEHUS C CyOBEKTaMU Majoro M cpenHero Ou3Heca, a
TAaK)K€ CO3/1aThb HOBBIE HMMIIOPTO3aMEIIAIONINE IPOU3BOJACTBA, MOSACHSAI 3aMMHUHUCTpA
¢unancoB PO Anekceit JIaBpos.

3aKOH TaK)Ke MPEeNyCMaTpUBAET BO3MOXXKHOCTb IIPOBEJEHUS COBMECTHBIX MEKPETMOHAIBHBIX
3aKyMOK Ul 3aKJIFOYEHHS OCETHBIX KOHTPAKTOB - OIMH UHBECTOP CMOXKET 3aKJIFOUUTh TaKOH
KOHTPAKT cpa3dy ¢ HECKOJIbKUMH cyObekTamu P®. Ilpum 3TOM MUHHMMAJIbHBIN pa3zmep
MHBECTULIUI 1JI1 COBMECTHBIX O(CETHBIX KOHTPAKTOB MpEAJaraeTcs yCTaHOBUTb Ha YPOBHE
400 MuTMOHOB pyOIIeH, a aist Omkaimux aByx JeT - 100 MHUUTHOHOB.

Komnanusm paspemar CTpOUTh HOBOE NPEANPUATHE B OJHOM PETHOHE, a 3aKJIF0YaTh JOTOBOP
0 FapaHTUMHOW MOKYIIKE B APYroM. Takue COrnameHus rapaHTUPYIOT UHBECTOPaM, KOTOPBIE
peanu3yloT 3HauuMble I PETMOHOB IPOEKTHl B paMKax TOC3aKyNOK, PBIHOK cObITa Ha
OIIPEJEICHHBIN [EPUOJ, YTO I03BOJIACT IPEANPUHUMATEISAM TOYHEE MPOCUYUTATh PUCKU U
ONTHUMH3UPOBATh 3aTPaThl, MOACHAI NpeAceNaTesb KoMuTeTa ['ocaAyMbl 110 YKOHOMHYECKON
nosmtuke Makeum Tonunus.

3aKoH JOJDKEH BCTYNMHTH B cruty uepe3 10 qHel mocie ero opuiuanbHOro omy0IMKOBaHUs, a
¢ 2023 roga mpaButenbcTBO P® Oynmer BhpaBe yCTaHaBIMBAaTh TPEOOBAHHS K TOPAIKY
orpezeneHus 1eH 0(hCeTHBIX KOHTPAKTOB, 3aKJII0YAEMbIX B pErHOHAX.
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TACC, 15.06.2022, UHgpbnsiyuusi u cnad BBIT P® no umozam 200a
MO2ym OKa3ambCsl HUXKe MaKpornpo2Ho3a - PewemHukos

UHpnayus e P® no umoeam 2022 200a bydem owymumMo HUXe rokalamersis
8 17,8%, 3anoxeHHO20 8 MpPO2HO3 coyuaribHO-3KOHOMUYecKo20 passumusi PP e
2022-2025 e2., a cnad BBIl moxem oka3ambCs HEMHO20 HUX€E PO2HO3HbIX
rnokazamernet 8 7,8%. O6 amom 3as8un 2nasa MuH3koHompazeumusi PO Makcum
PewemHukos 8 uHmepebo mersnekaHany «Poccus-24» e pamkax [TMO®.

«B menom Hago ckazaTh, 4TO MHQUIAIMS OyAET SIBHO OIIYTUMO HMXKE TEX I[apaMeTpOB,
KOTOpBIC MBI JIaBaiu. BrogHe BO3MOKHO, YTO MBI IIOCMOTPUM HA JaHHBIE Mas, W TIyOuHa
CIa/1a MOKET 0Ka3aThCsl UyTh HIXKE, YEM MBI MPEATOIarainy, - CKaajl MUHUCTP.

PemeTHrKOB 100aBHII, YTO TEKYIIME MaKPOIKOHOMHYECKHE TTOKA3aTEIH CBUJETEILCTBYIOT O
TOM, 4YTO pOCCHUICKash SKOHOMHKA pearupyeT Ha CaHKUMOHHOE J[aBjeHHE Jydlle, 4YeM
OXUJAIOCh B MapTe TEKYyIero rojaa. «JTO TOXe Oyaer, HaBepHOE, OCHOBAaHUEM IS
KOPPEKTUPOBKU KAaKUX-TO MPOTHO30B HAIIMX M OLIEHOK, U Tak jnajiee. Ho B TO jxe Bpemsl Mbl
INOHUMAEM, YTO MBI MOXEM CACIIAaTh CIIC 6OJII>H_I€, 1 MBI 6y,Z[GM 9TO ACJIaThb», - IIOSACHUII I'/IaBa
MUH3KOHOMpPA3BUTHUS.

Finam.ru, 15.06.2022, UHcmumyyuoHanbHbie UHeecmopsbl
nomMoa2ym CcHU3UMmb PUCKU pblIHKa obnuz2ayut MCI1

[Mpuxod npogheccuoHarnbHbIX U2POKO8 U UHCMUMYUUOHaslbHbIX UHBECMOPO8
Ha PbIHOK obnuzayuli 0ns Hebonbwux KomraHul no3eonum cmabunu3uposame
PbIHOK U CHU3UMb PUCKU, cHumaem OUupeKkmop o passumuro cekmopa pocma
Mockoeckol 6upxxu mumpuli TacKuH.

«3a TmocnemHee BpeMs TPOM3OLUIM CYIIECTBEHHBIC W3MEHEHHsS, B TOM YHCIE B
pEeryJupoOBaHUM, TMOSIBHJIUCh HOBbIE HMHCTPYMEHTBHI IPHUBICYCHUS (DPUHAHCHPOBAHUS,
Oup>keBble MHCTPYMEHTHI, B INEPBYIO O4epe/lb OWpKeBble OOJUTaluu, KOTJa perucTpanus
NPOMCXOTUT Ha OWpPKE M SMUTCHTY HE HY)XHO OOpaliaThCsl 32 PETUCTpAIMCi BBHITYCKOB B
Hentpanbueiii 6ank. Takum 00pa3zom, Mpolecc BHIX0Aa Ha OUP)KY CTAHOBUTCS CYLIECTBEHHO
kopoue u 3¢(deKTUBHEE JIi SMUTEHTOB», - CKa3al OH, BbIcTymas Ha I[lerepOyprckom
MEKIyHAPOJIHOM SKOHOMHYECKOM (hopyme.

«MBI paccuuThIBa€M, YTO MHCTpYMEHT nopyuutenberBa oT «Kopnopamun MCID» HakoHen
3apaboTaeT, MOTOMY YTO 3TO MOMOXKET M OylIeT crocoOCTBOBAaTh IMPHBICUYEHUIO HA PBIHOK
CPEICTB MHCTUTYIIMOHAJILHBIX HHBECTOPOBY, - J00ABUII OH.

Ilo ero cnoBam, ecnu peub UAET 00 OTHOCHUTENBHO HEOOJBIIMX KOMIIAHUAX - CYOBEKTax
Majoro W CpemHero Ou3Heca, TO CPEeIHHA 00beM pa3MelleHus OoOJuramuii Ha OupiKe
OTHOCHUTEIIEHO HEOOJIBIION - mopsiaka 250 MUIITMOHOB PYyOIIeH.

«IloHsATHO, 4TO Ha TakoM OObEeMe NMEHCHUOHHBbIE (OH[BI, CTPAXOBbIE KOMIAHMM BOOOIE HE
CMOTPSAT Ha 3TH Pa3MEILEHNUs, IOTOMY YTO UM HE HHTEPECHO, @ OCHOBHOM CIPOC NPUXOANUTCS
Ha PO3HUYHBIX HMHBECTOPOB, KOTOPBIE IOABIACTHBI KOHBIOHKType. IlosTomy MBI BHIuUM
pactpojaxku, MpHYEM paclpoiakd, NPOAMKTOBaHHbIE HE Bcerna (yHIaMeHTaIbHBIMU
aciektamu. [lo3ToMy, KOHEYHO, NpPUXOJ HA PBIHOK NPO(PECCHOHANBHBIX HIPOKOB,
MHCTUTYLIMOHAIBHBIX WHBECTOPOB MO3BOJHUT CTAOUIM3UPOBATH PHIHOK B IEIOM», - OTMETHII
OH.
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«Ecnn Ha pBIHOK NMPUAYT YIpaBISAIOUIME KOMIIAHUHM, €ClU OyIyT cO37aBaTbCsi OMpIKEBbIC
(GOHABI, TO 3TO, KOHEYHO, CYIIECTBEHHBIM 00pa30M IO3BOJUT CHHU3UTH PUCKH KOHEYHBIX
UHBECTOPOB, IOTOMY YTO MHBECTOP OYAET UMETH JIEJI0 HE C EAMHUYHON UCTOPHUEH, a C IeNTbIM
IUBEepCU(UIIMPOBAHHBIM TOpTQeneM, aUIONUPOBAHHBIM Ha CErMEHT BBICOKOJOXOIHBIX
oOmuranmid. Takum 00pa3oM, MbI CYIIECTBEHHBIM 00pa3oM CHHU3UM pPHUCKH KOHEYHBIX
MHBECTOPOB U CO3/aIM NPEIIOCHUIKH, YTOOB! YBEIHMYUTH MOTEHIIMAIBHBIN CIIPOCY, - CKa3all
OH.

«[ToaTOMy OOpararoch K MPeACTaBUTENSAM KOMIIAHHUM, TOTEHIMATbHBIM 3MUTEHTAM - ceifuac
3a CYET HWHCTPYMEHTOB IMOAJEPKKH, KOTOpPbIE BaM JOCTYINHBI B paMKax pealu3aluu
MOJIO’KEHUH HaIIPOEeKTa, POHIOBBIN PHIHOK TOCTYIIEH JIJISl BaCy, - 3aKII0UMI TacKuH.

http://bonds.finam.ru/news/item/institutsionalnye-investory-pomogut-snizit-riski-rynka-

obligatsiy-
msp/?utm_source=rss&utm_medium=bonds_news&utm_campaign=news_to_finamb

Kommersant.ru, 16.06.2022, «Jlyqwas 3awjuma om uH¢pasyuu»

B Hayvane uwHA MakcumalsibHble cmaeKku o eKrnadam  KpyrHeuuwux
poccutickux baHkoe 3akpenunucb Huxe yposHsi 10% 20008biX. OMO HUXEe YpPOBHS
UHQnayuu e cmpaHe. [upekmop OenapmameHma yrnpaeneHusi akmueamu YK
«MHeoccmpax-MiHeecmuyuuy  Apmem  Madopoe nodenunca ¢ «[eHbeamu»
OXudaHusIMU 110 UHGIAYUU, a makxe pacckasasn 06 UHeeCcmMuUUOHHbIX MPodyKkmax,
3awuwarouux om ee pocma.

- Hackonbko Tekymuii ypoBeHb peajbHOM MPOIICHTHOW CTAaBKHM KOM(OPTEH /I YaCTHBIX
WHBECTOPOB?

- AGComoTHO HEKOM(OPTEH HE TOJBKO JUIsI MHBECTOPOB, HO U JUIsl BKJIAAUUMKOB. B mamsTu
MOCIIEAHUX CII€ COXPAaHWINCh BOCIIOMUHAHHS O TOM, YTO JCTMO3WTHAs CTaBKa MOXET
npesbiiath 20%, B Hadajge MapTa Takue CTaBKM ObUIM y MHOTHUX KpymHBIX OaHkoB. Ho
CPOYHOCTH TAKUX MPOAYKTOB ObLIIa OUYEHb KOPOTKOH, M T€ U3 POCCHUSIH, KTO OTKPBIBAI BKJIAIbI
B HayaJle MapTa, B HIOHE CTOJKHYTCS C CUTyalHel, IpU KOTOPOM YpPOBEHBb IPOIECHTHOU
CTaBKH OyAeT 3aMeTHO HWXKE HWHIEKCAa MOTPeOUTENbcKuX IIeH. OCHOBHOW MPUYMHON
YXYALIEHUS YCIOBUHM MO AENO3UTaM CTaJIO CHM)KEHHME KirodeBou crtaBku LIb ¢ 20%, kotopas
OblTa B Hauane mapta, 10 11% B KoHIIE Mas. DTH IIard OKa3aJld BIHUSHUE W Ha JIOJTOBOMN
PBIHOK, HAmpuMep, TOXOAHOCTH aoarocpouHbix Od3 (obnurammu ¢eaeparbHOro 3aiima.-
«/lenprn») onycrunucsk Huxke 10%, 9TO Takke HE MOTUBUPYET MHBECTOPOB IOKYIAaTh TaKUE
aKTUBBI, TaK KaK OTpULIATeNbHAsl peajbHas CTaBKa MO TaKUM OyMmMaraMm COCTaBJISeT MOpsIKa
8%. Ilpu TakoM ee ypoBHE cOEpeXEHHUs JOCTaTOUYHO OBICTPO OyayT OOeCIeHHWBAThCS, U
BOMPOC 3aIIUTHI OT UHGIIALMHA CTAHOBUTCS KaK HUKOTJA BasKHBIM.

- Kakue WHBECTHUIIMOHHBIE NPOAYKTHI C 3alIUTOH OT HHQIALUUA JOCTYITHBI YaCTHBIM
MHBECTOPaM Ha PHIHKE KOJUIEKTUBHOTO MHBECTUPOBAHMUS?

- Ilompo6oBaTh 3aLIUTUTH CBOM KamuTal MOKHO MpuoOperas oOJMranuu ¢ MHAEKCAIUel
HOMUHAaJa Ha HHQIISIINIO, TaK Ha3biBaeMble TUHKEpbl. K TakoBbIM MOxkHO oTHecTH OD3 52-i1
cepuu. K ToMy ke mo Takum OymaraMm BBIIUTAYMBAETCS KYIOH, KOTOpBIM cocraBiser 2,5%
TOJIOBBIX, 3TO MO3BOJISIET OOTOHITH HHMIALUIO HA OOJNBIINX TOPU30HTAX.
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Ha Texymmit MoMeHT cpenusis rogoBasi poxonHocts O®3-UH, paccuurannas ¢ 2015 rona,
OTIEPEIKACT CPEIHION0 TOIOBYI0 HHQIISIITNIO HAa 4%, 9TO, COTJIACUTECH, OYCHB MTPUBJIEKATEILHO
JUTSI IPOCTOTO MHBECTOPA, KOTOPHIA X0UeT cOepedb CBOM IEHBI'H OT HH(IISIINH.

Ha ocHoBe NMWHKEPOB MBI B KOHIIE MPONUIOTO roga co3fanmu oupskeBor [TN®D «MHroccrpax
WNndnsunonsslii». 9TOT GOHJ OTIIMYAETCS OT APYTUX MPOJAYKTOB HA PHIHKE TEM, YTO UMEET B
CBOEM  COCTaBe€ TMPEUMYILIECTBEHHO JIMHKEphl. TeM caMblM MBI  TOIBITAIUCH
HOMYJSPU3UPOBATH B IIUPOKYIO Maccy MHBECTOPOB MHBECTHLIMU C 3alIUTOH oT uHpsiuu. C
Hayaja rojia ’TH UHCTPYMEHTHI [TOKa3alu ABY3HAYHYIO I0XOAHOCTb.

- OcHOBY (oHJa COCTaBIAIOT HECKOJIBKO BBIMYCKOB OD3-MH, KoTOpBIE TOCTYMHBI JTIOOBIM
YaCTHBIM MHBECTOPAM, UMEIONTUM OpOKepcKuit cueT. 3auem nmpuberats k ycayre YK, kotopas
3a CBOIO paboTy OepeT KOMUCCHIO, MPOIIE CAMOCTOSITENILHO KYITUTh TaKUe OOIHTaIiuu?

- JletictBuTenbHO, B TOPT(QEsb BXOAUT TOJIBKO YETHIpEe BhIMycka HHPIAIIMOHHBIX OD3, TO
KOJINYECTBO OyMmar, KOTOpO€ €CTh Ha pbIHKe. MbI TOHMMaeM, YTO 3TO HeOoJbIas
TuBepcuUKAUS U LEHHOCTh JaHHOTO MHCTPYMEHTA IS ONBITHOIO MHBECTOpa HE OYeHb
BbicOKas. Ho Mbl opueHTHpyeMcss Ha HaUMHAKOIUX WHBECTOPOB, KOTOPBIM CII0KHO
CaMOCTOSITENIbHO pa3o0paThCsi B TOHKOCTSAX MHBECTUPOBAHMSI U YIpaBJICHUS MOpTdenemM
neHHbIx Oymar. K tomy ke npu anutensHoM Biagenud nasmu BIIMda naBecTop nmomydaer
HAJIOTOBBII CTUMYJI, KOTOPBIN ecTh B popMme maeBoro (poxaa. Haaorosble IbroTsl Ha JIIMHHOM
TOPU30HTE MO3BOJIAIOT OKYIUTh KOMMCCHIO YIPABISIOLIEH KOMIIAHUH, KOTOpas 10 HalleMy
donny cocrasnsger Toiapko 0,15%, omHa u3 caMbIx HU3KHMX Ha phiHKe. [lomMuMoO komMuccuu
YIPAaBIAOLIEH KOMIIAHUM €CTh TAK)K€ KOMHUCCHM JUISl CIIELMAIM3UPOBAHHOIO JIENO3UTApHUs,
peructparopa u 6upxu. IHTepecHBIM JJIsi HHBECTOPA MOKET OBITh OTKPBITUE CTAaHAAPTHOM
CTpaTeruy AOBepUTeNbHOrO ynpasieHus «MHnsaunonHasy», B koropyto BmuT Ham BIIN®, a
MpU OTKPBITUH cTpateruu co cuetoM MMC mHBECTOp MOJYYUT MPAaBO HA HAJIOTOBBIM BBIYET.
OTKpBITh TaKOH MPOAYKT MOXKHO HE HMMesi OpOKEepCKOro cuera, a (pU3MUECKUX IHI], HE
MMEIOIINX TakKhe cuera, B Poccuu emie 04eHb MHOTO.

- [Touemy Ha pbIHKE TaK Maji0 UHQIALMOHHBIX O0IUTraluii?

- Dr1o xopommwmii Bompoc. Ha kondepenmuu «IOxcrepT PA» MBI NOZHHMaIA 3Ty TEMY,
BBICTYNQIM C HWHUIMATUBOM 00 YBEJIMYCHWU KOJMYECTBA TMOJOOHBIX Oymar 3a cuer
KOpIopaTuBHOro cermeHTa. Ho ectb OOBEKTHMBHAS MPUYMHA MX OTCYTCTBHUS: Y KOMITaHUMN
NOYTH HET TaK Ha3bIBAEMOT0 HATYPaJbHOTO Xe/Ka OT HHQIIALUHN, 4YTOOBI BBITYCKATh
nonpoOHbIe Oymaru. K cokaneHuto, B CTpaHEe OYEHb MaJI0 MHPPACTPYKTYPHBIX MPOEKTOB, B
KOTOPBIX BUIMTA TapUPHUKAIM HA UHOIALHIO.

Panee Obu10 n1Ba BhIMycka nHQUsIMoHHBIX obnmuranuit ®CK u PXK]I, koTopbie ckopo racsrcs
U W3-3a BHYTPEHHEH MEXaHMKHU YK€ HE SIBJISIIOTCS TaKOBbIMHM. Kak MUHMMYM OT 3THX ABYX
SMUTEHTOB MOXKHO OXKUJATh TOSBIICHUS HOBBIX JIMHKEPOB, Belb B UX Tapudax 3ajiokeHa
UHJEKCAllUus IIeH Ha ypoBHE HMHGIAIMU. MBI KIeM M OT APYruX HHEPPACTPYKTYPHBIX
IIPOEKTOB BBINyCKa MOAOOHBIX oOnuranuii. MHBeCTOpBl MOJIy4yaT MHTEPECHBIM MPOIYKT, a
KOMITaHUH U DKOHOMHKA - H€O6XOI[I/IMO€ B KPU3UCHBIX YCIIOBUAX q)HHaHCI/IpOBaHI/Ie.

- Hackompko BITN® «HGAAIMOHHBII» MOXET OBITh HHTEPECEH HWHCTUTYIIHMOHAIBLHBIM
MHBecTOpam?

- JI1s1 MTHCTUTYLIMOHAIBHBIX MHBECTOPOB TaKHE MPOIYKTHI Jake 0ojiee MHTEPECHBI, YeM IS
YaCTHUKOB, MOTOMY 4YTO JAIOT 3aMETHYIO SKOHOMHIO Ha Odk-opuce. Takum HHBecTOpam
JIOCTaTOYHO KYNHUTh BCETO JIUIIb OJUH (OHJ, YIYUTHIBATh €r0 KaK OJHY Oymary, IjiaTUTh 3a
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Hee HE OYEHb BBICOKYIO KOMHCCHUIO M HE MpuOeratb K yclyre HaeMHOH YIpaBIsioIeH
KOMIIaHUM, KOTOpas Tak ke KynuT uHpsauuonusle OP3, HO BO3bMET 3a 3TO 00Jiee BBICOKYIO
KOMHCCHIO.

- BceM nHCTUTYITMOHAIBHBIM HHBECTOPAM MOTYT OBITh MHTEpecHBI Takue BITNDw1?

- 1o HamMM o1leHKaM, I1eJIeBOM HaIll KIMEHT - 3TO MHCTUTYIIMOHAN ¢ 00beMOM aKTUBOB 110 10
mipA py6. bonee kpyrnHble HHBECTOPBI MOTYT ceO€ MO3BOJIUTH HA€M KOMAaH]Ibl YITPABJISIOMINX
C MHUHHMMAJIbHBIM KOJMYECTBOM JIIOJIEH, KOTOphIe oOecredar Takyio ke 3((eKTuBHOCTH U
pe3yabTaT ynpasieHus, Kak u Haml ¢oHa. [Ipu atom st 661 otMeTnn, uyto BITM® mMoxeT ObITH
uHTepeceH He Toiabko HII®, HO M HEOONBIINM CTPaXOBBIM KOMIIAHUAM, WHBECTULIMOHHBIM
dbongaM.

- Hackonbko aHTUHUHQISIMOHHBIE MPOAYKTHI COXPAHAT MPHUBJICKATEILHOCTh HA TOPU30HTE
HECKOJIbKHX JIET, Beb LB 0kumaeT moBOJIbBHO OBICTPOTO CHUXEHUS MH(IIAINK B cTpaHe?

- B 3TOM BOmpoce O4eHb Ba)KHO, YTO OYyJeT MPOUCXOIUTH C MUPOBOM 3KOHOMHKOH B 2023
rogy. Ilo HammMm mporHo3aMm, a TaKXe OXHIAHUSAM KPYMHEUIIUX MEXTYHApOIHBIX
MHBECTJJOMOB, B CIIEAYIOLIEM ToJy BO3MOXKHA pELeCCHs, M CBs3aHa OHa OyAeT B INEPBYIO
ouepe]lb C pOCTOM II€H Ha MPOJIOBOJILCTBUE. Y3Ke ceiiuac Mbl BUJIUM, UTO TEMITBI POCTa LIEH Ha
MIPOJIOBOJILCTBUE B Psifie CTpaH MakcuMainbHbl He pocTo ¢ 2008 roxaa, a ¢ 80-90-x ronos. [1pu
stoM B Poccum uHQmsAuus MoxeT OBbITh a)ke HECKOJBKO HH)KE, YeM B MHUpE, B CBSI3U C
BBEJICHHBIMHA OTPAHMUYEHUSAMHU HA DKCIOPT MPOJOBOJICTBUSA, B MEPBYIO0 OYEPEIb 3EPHOBBIX.
BMmecre ¢ TeM Ha ropu3oHTe roja MHQIALKSA B CTpaHEe, MO HAIIMM OXHJIAHUSAM, COCTABUT
nopsiika 8% B aOCOMIOTHOM BbIpaXeHHWU. B manmbpHeimem oHa OyneT 3aMeUIAThCS, HO
comHeBaeMcs, 4Tto B 2024 roay ynacres noctrdb OTMETKH 4%. TouHBIM ee pa3mep Ha TaKOM
TOPU30HTE U IIPU TAKOM 00bEME HEU3BECTHBIX CIIPOrHO3UPOBATH CIOXKHO.

https://www.kommersant.ru/doc/5395540

PBK azema, 16.06.2022, Anekceli COKOJIOBCKUU, Uneecmuyuu
HOB8020 epemMeHU

HbiHewHul Kpusuc 3acmasnsem ynpasnsowue KoMnaHuu rpakmu4yecku
MOSIHOCMbIO  OpueHmuposameCsi Ha pybnesbie  UHCMPYMEHMbI,  CroCObHbIe
2eHepuposamb 05t uHeecmopa ycmou4vuebili 00xo0 ubo npuHocums npubsbiib 8
KpamkocpOYHOU repcriekmuse.

CoObITHs, MPOM3OIIEAIINE Ha POCCUHCKOM (OHIOBOM pBHIHKE B CBSI3U C H3MEHEHHEM
TeONOJIMTUYECKOM CUTYaIllH, - 00BaJl B TIEPBOM KBapTaje, BpeMEHHbIE IPUOCTAaHOBKH TOPTOB
Ha MockoBckoit u Cankt-IletepOyprckoii  Oupkax, OrpaHHYEHHUS IO TOPIOBIE
WHOCTPaHHBIMU IIECHHBIMU Oymaramu, - Kak Obl TO HU ObUIO, HE BBI3BAJIM MaccoBOro Oercraa
PO3HUYHBIX MHBECTOPOB, HO IPHUBEIM K KAaueCTBEHHBIM HM3MEHEHUSAM HX IPEANOYTEHHH,
KOHCTaTUPYIOT 3KcrepThl. «Kpu3uc, KOHEYHO, MOBIUSI HA MOBEJCHUE PETEUI-MHBECTOPOB,
HO COBCEM HE JIpaMaTHYHO: MPHU 00IIeM 00beMe aKkTUBOB Ha GoH10BOM phiHKe 10,9 TpiH pyo.
MO/ BBIHY)KJIEHHON 3aMOpPO3KO# okazayock mopsigka 700 mapm pyO., BIOKEHHBIX dYepe3
JIOBEPHUTEIBHOE YIpaBICHUE M TaeBble MHBeCTUIMOHHBIE QoHab! ([TMdb1) B MHOCTpaHHBIE
LeHHble Oymaru, To ecTb MeHee 7%, - TOBOPUT IUPEKTOP MO CTPATErHUeCKOMY Pa3BUTHIO
YK «Anbdpa-Kanuran» Bamum JloruHoB. B Kpu3UC oOYeHb BaXHO HE JONMYCTHUTH
JaBUHOOOPA3HBIX SMOIMOHANBHBIX MPOJIaXK CO CTOPOHBI YACTHBIX KJIMEHTOB, MOSICHSET OH:
«bnaronapst ycunusm banka Poccun (IIb P®, perynsaropa. - PBK+), Takum kak BpeMeHHbIN
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3ampeT KOpoTkux mpojax u onepauuid ¢ OlIM®damu, a Takke MOCTOSIHHBIM KOMMYHUKAIUSAM
YIPaBISIOIUX KOMIIAHUNA CO CBOUMHU KJIIMEHTaMU, TAaHUYECKUX HACTPOCHHM B KOHIIE (eBpas
- MapTe yJaanoch n30exarp.

HOBBIE ITPABUJIA

[Tocne 24 ¢eBpanst po3HHUHBIE HHBECTOPHI BEIU CeOs MO-Pa3HOMY, PACCKA3bIBAET JAUPEKTOP
nenapramenta ynpasieHus aktuBamu YK «MHroccrpax-MuBectunmm» Aprem Mailopos.
Tak, B mepuoJl pe3koil aeBanbBaluu pyOsst B KOHIE (peBpaisi - Hadaje MapTa MHBECTOPHI
UCKaJM CIIOCO0 COXpaHUTh CBOM KamUTallbl U CTApAIUCh KYNUTh pEalbHbIE aKTHBBHL. B
NEPBYIO OYepelb 3TO OBUIO 3aMETHO HAa PHIHKE HEJBM)KMMOCTH, IJI€ IICHBI Ha JKUJIbE OBICTPO
BBIPOCIIM Ha JIECATKU MPOLEHTOB. «OHAKO MOCIe MOSBICHHS OOJBIIOTO YHcia cTaTe mpo
noBefeHUE (POHIOBBIX PBHIHKOB B YCJIOBUSAX JKECTKMX CAaHKIMHA MHOTHE BUEpalIHHE
«JIEMO3UTYUKN», OCO3HAB HOBBIE (DMHAHCOBBIE YCJIOBHS, MOOEKaIM HA PHIHOK aKUMUW - Ha
OTKPBITUM TOPTOB IOCJE€ MECSYHOW NPHOCTAHOBKM HHAECKC MOCOMpXKH, MOJOTpeBaeMbIi
QXKHMOTaXEM YacTHBIX WHBECTOPOB, BbIpOC cpazy Oonee uem Ha 10%», - paccka3bIBaeT
JKCIEPT.

OTH Ke TEeHJEHUNU ObUIM NMPHUCYIIU PHIHKY KOJUIEKTUBHBIX MHBECTHLIMMN, IPOIOJIKAET ApTEM
MaiiopoB: «HecMmoTpss Ha TIyOOKO OTpUIATEIbHYIO TOXOJHOCTh MHJIEKCa MocOupxu c
Havyaya roga, GOHABl aKIWHA OIIYIIAI0T HAUMEHBIIUA OTTOK CO CTOPOHBI MaWImukoB. [Ipm
3ToM (poHABI OONMranMid, MHOTHE W3 KOTOPHIX C Hayajla roja yK€ BBIIUIM B IUIIOC, IO-
IpEeXHEMY MOKa3bIBalOT KaTacTpo(uyeckue OTTOKM C Hayajga rozga, Tepss 25 mupa pyo.
YHCTHIX aKTHBOB C KOHLA (eBpais». VHTepecHyi0 IMHAMMKY, IO CIIOBaM JKCIEpTa,
MOKa3bIBAIOT CMEIIaHHbIe (OHIBI, TAC OTTOKH mocie 24 ¢eBpays npeBsicuin 16 mupa pyo.
«Buaumo, KIMEeHThI OCO3HAIH, YTO CMEIIaHHbIE (POHJBI - ITO HE KAKOH-TO YHHBEpCAJIbHBIN
KJIFOYHMK K OOraTCTBY M B CTPECCOBBIX CLEHAPHUAX MX JAMHAMHMKA MOXKET OBITh CONOCTaBHMA C
PBIHKOM aKIMi», - 1obaBnsgeT Aptrem Maitopos.

HOBBIE ITPEJITOYTEHM A

CoObITH TOCIEAHUX MECSIEB, OJHAKO, W3MEHWINM KIMEHTCKOE IOBEJCHHE - celdac
PO3HUYHBIE HHBECTOPHI 0OJIbIIIE BHUMaHUsI 00palIalOT HaA UHBECTUIIMH B POCCUMCKUI PHIHOK
(B Tom yucine [T Ds1 1 cTpaTeruu JOBEPUTEIHLHOTO YIIPaBICHUS TOPT(ETIMH U3 POCCUICKIX
aKTHBOB) U B PYyOJIH, y OOBIYHOTO POSHUYHOTO MHBECTOPA HA JAHHBI MOMEHT HET OOJIBIIOTO
MHTEpPECa K BIOKEHUSAM B HHOCTPAHHbBIE aKTUBBI, TOBOPUT JUPEKTOP MO MOJAECPKKE IPOAAK U
kireHTckomy onbITy «bKC Mup nnBectunmii» Anapeit Bepemarus.

HckimoyeHne - KpymHbIE HMHBECTOPBHI C BiokeHHsMHA OT $0,5-1 MiH, KOTOpBIE OXOTHO
BKJIQ/IBIBAIOTCSI B WHOCTPAHHBIE AKTHUBBI, MCIOJIb3ysd YCIYIM  HHJIWBUAYaJIbHOTO
JIOBEPHUTEIBHOTO YIPABJICHUS, YTO MpearnojaraeT ruOKUid, MepcoHaNbHBIA IMMOAXO0J, B TOM
YUCJIE B ONPEICICHUH NEPEYHS U CTPYKTYPbl AKTUBOB, YTOUHSET IKCHEPT.

Paznuurie B moBeACHUHM COCTOSITEILHOIO U MaCCOBOI'O PO3ZHUYHOI'O MHBECTOPOB B KPU3HUCHbBIE
nepuoibl - 3TO Kiaccuka, 3amedaeT Banum JlorunoB: «KIIMEHTHI ¢ BBICOKMM J0XOJOM, Kak
MPABUIIO, YT HA BHIKYN TOJEIICBEBIINX aKTUBOB, YTOOBI HMETh BO3MOXHOCTh 3apaboTaTh
«Ha OTCKOKe». Po3HWYHBIE HHBECTOPHI MOTryT 0ojiee S3MOIMOHAJILHO pearupoBaTh Ha
TUHAMHUKY DPBIHKA, CTPEMSCh 3aKpPBITh IMO3HMIMH Jake C YOBITKOM, - 3TO OIIMOOYHOE
MOBE/IEHNE, KOTOPOE TaKKe BCTPEUAETCsl Ha PhIHKE.
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B nenom, no cinoBam AHjpest Bepemaruna, co cTOpOHbI pO3HHYHBIX MHBECTOPOB BO3POC
UHTEpEC K 3allUTHBIM MHCTPYMEHTaM (rocOyMaraM, akUusM KOMIIaHMM M3 HamOoiee
YCTOMYMBBIX OTpaciieil, HaIpuMep peTeisia Wi SHEPreTUKH, IparMeTaliam).

NHBECTUIIMOHHBIN TOPU3OHT CTajl KOpOYe, OTMEYAeT euie OAWMH TpeHI Aprem Mainopos:
«Ecnu enje HEIaBHO MBI TOBOPUIIM O TOM, KaK YBEJIMYUTh CPOK KU3HU nannmka B [IDe ¢
CEMH 10 JECSATH JIET, TO CETONHSA MBI OIIEPUPYEM CPOKaMU TpHU- HIECTh MecsaueB. FIHBecTOpbI
JeHCTBYIOT CKOpEe CUTYaTHBHO, pACCUMTHIBAs HA W3BJICUEHUE KPATKOCPOUHOU puObun». [1o
€ro MHEHHIO, 3TO CEPbE3HBIN yAap IO PHIHKY KOJUIEKTUBHBIX MHBECTHLIMN, TJ€ PUBJICUYCHUE
KIIMEHTa BO MHOTOM OKymaeTcs 3a cueT Bbicokoro LTV (lifetime value - xu3HEHHBIH UK
KJIUCHTA).

HOBBIE ITPOAYKTbI

CeronHs ympaBisIIOIIME KOMIIAHWM CTapaloTCsl TMpeuiaraTb HMHBECTOpPAM  MPOIYKTHI,
OTBEUAIONIME HOBBIM peanusiM. «Mbl yBepeHbl, UYTO B Omkaiiliee BpeMs HYXHO
(GOKyCcHUpOBaThCS Ha POCCHUHUCKOM PBIHKE - 3]1€Ch MBI 00JaJaeM JIHUBEPCUPHUITUPOBAHHON
JAUHEWKo#i crparermii W ¢GoHIOB», - roBopuT Bamum Jlorunos. [lo ero MHeHHIO, B
NEepCIeKTUBE MOXHO TMpeArnoiaraTb, 4TO, Kak W JeT 15 Ha3aa, KOHKypeHuus Oyner
3aCTaBIATh YIPABISIIONINE KOMIIAHUM YXOIUTh B CEKTOpaIbHBIC HUIIM - He(TErazoBbIii
CEKTOp, PHEPIreTUKy, MeTauTypruto. Kpome Toro, ectb mepcrnekTrBa B pa3BUTHU Pa3IMUHBIX
BUJIOB aNbTEPHATUBHBIX aKTUBOB, B TIEPBYIO ouepenb dTO (OHABI HEIBHKUMOCTH,
nepcoHanbHble  GoHABl (B[IMDb1), a Takke psa 3apyOCKHBIX PHIHKOB C BBICOKHUM
NOTEHINAJIOM POCTA.

B «bKC Mup nHBecTUIHIT» ceiiYac akKTHBHO 3aITyCKAaIOTCs HOBBIE PYOJIEBBIC MTPOMYKTHI, YKE
MOoABHUJIaCh HOBad CTpATCrus € IMOJIYYCHHCM KYIIOHOB, €CTb IAWBUACHAHBLIC CTPATCrMu Ha
pOCCUICKHX aKTHBaxX, paccka3biBaeT AHuped Bepemarun. «lloHnmaeM, 4To Hadajio 3TOrO
roga 651.]10 TSAKCIIBIM, HO KIIMCHTBI HAYMHAIOT CHOBA AKTUBHO HMHTCPCCOBATLCA q)OH,Z[OBBIM
PBIHKOM, U MBI TOTOBBI K 3TOMY C YY€TOM HOBOM MapaurMbl», - TOBOPUT OH.

Ceityac MBI TpeiaraeM KIHMEHTaM HHQIAIMUOHHBIN (OHA, KOTOPHIH B MIOHE-HIOJIE MOXET
MIOKa3aTh JOXOJ Ha YpPOBHE OKO0JIO 5% TOJIOBBIX, pacckaspiBaeT Aprem Maliopos: «A B
aBrycre-ceHTsA0pe OyaeM mpeasaraTh HHBECTUPOBATh B (DOHJBI U CTPATETMM aKLUH, TaKk Kak
OyIlyT UCTEKATh JICTIO3UTHI, pa3MEIleHHbIC B (heBpajie-MapTe MOl BBICOKUM MporieHT. Jlyurmei
QIbTEPHATUBONW OAaHKOBCKOMY NEMO3UTY OyJIeT PHIHOK POCCHUICKHX aKLIUH C €ro BBICOKOU
JUBUICHIHON NOXONHOCTBIO IO psiiy KoMmaHui». lIpm 3TOM, 1o cioBaM mpencTaBUTENS
«Huroccrpax-UuBectuumity, n3 NyONUYHONH TNPOAYKTOBOW JIMHEHKHM KOMIIAHMHM TOKa
HOJTHOCTBIO UCKJIFOUEHBI (DOHMABI U CTPATErnu ¢ MHOCTPAHHBIMU aKTHBAMH, XOTs ceifuac uaer
popaboTKa BO3MOXHOCTH CO3[aHUs TaKUX MPOJYKTOB C aKIICHTOM Ha CTPaHbl, HE BXOIAIINE
B YHCJIO IPU3HAHHBIX HENPYKECTBEHHBIMH.

skeksk

700 mupna py0., BIOKEHHBIX 4yepe3 foBeputenibHOe yrpapieHue u [IMDs1 B nHOCTpaHHBIE
[IeHHbIe OyMaru, OKa3aJuch MOJl BEIHYKIACHHOM 3aMOPO3KOH M3-3a CAaHKUMK. ITO MeHbIe 7%
OT 0011ero o0beMa akTHBOB Ha ()OHIOBOM PHIHKE
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Kommepcanmwb, 16.06.2022, MUeaH EBULLIKUH, Jlyqwue u3 xyowux
Cawmble 8bI200HbIE UHBECMUUUU Masi 1o eepcuu «LJeHea»

MuHyBIIMH Mecsl ObUT YCIIEUTHBIM JIMIIG JIJIS HEMHOTHX (PHHAHCOBBIX HMHCTPYMEHTOB. Ilo
OlleHKaM «JleHery», NMUIUPYIONIUE MO3UIHHA O JOXOAY BTOPOW MeECSI] MOAPS 3aHUMAIOT
NacBble WHBECTUIIMOHHBIC (DOH/BI, OPHEHTUPOBAHHBIC HA BIIOKCHUS B AKIIMH KOMITAHHMA
AIIEKTPOIHEPTETUKH, a TaKxKe obmuranuonusie pouasl. Omxnako 6omnpimas yacts [IMDoB, kak
U aKIW{, OKa3aJIuCh YOBITOYHBIMHU 0 UTOTAaM MHUHYBIIETO Mecsma. TpeThid Mecs MOAps
XYIIIYIO TUHAMHUKY JTEMOHCTPUPYIOT MHBECTHUIINH B BAIFOTHHIC AKTHBBI.

TN ®u1

Bropoii Mecsan mompsini AUAMPYIOMIME TO3WIUH IO JOXOJHOCTH 3aHUMAIOT MPOTYKTHI
KOJUIEKTUBHOTO MHBecTHpoBaHus - [IM®bl, HO He Bce, a JHIIb OTAENIbHbIE KaTerOpUu
donnos. Ilo omenkam «JleHer», OCHOBaHHBIM Ha MaHHBIX Investfunds, uz 205 po3HUYHBIX
donaos (OIINU®De1, BITM®sbI), 10 KOTOPHIM BO30OHOBWIKCH omneparuu, aumb y 79 [T dos
I[eHa Tasi BBIpOCTA 3a Mecsl, 3aBepmuBIIuiics 2 utoHs. [Ipu 3TOM nume 1ATh (HOHIOB
obecrieunu 10X0/ CBhIMIE 5%, a y ABYX JydlmuX OH okaszaics 7,7-9%. B mpomiom Mmecsiie
pe3yNnbTaTUBHBIX (DOHAOB OBUIO B pa3bl OOJBINE, AOXOMHOCTH BhImEe 5% obecmeunmnm 72
donna, a y maTH Jy4YIIUX OHA okazaiach 9-10,2%.

MaxkcumanbHyI0 TpUOBLIH 00€CTICUNIIH OTpaciieBble (POH IbI, OPUEHTUPOBAHHBIC HA KOMITAHUHT
anektposHepreruku. Ilo nannsiM Investfunds, mo uToram mporesamero Mecsa BIOKEHHUS B
Takue GoHbl o0ecieursii Ob HHBECTOpaM JI0X0J1 Ha ypoBHE 6,2-9%. Dta kareropus (GoHI0B
nocjegHue JBa roja Oblia B ayTcailiepax, B 3TOM TOJy MHTEPEC MHBECTOPOB K OTpPaCiIu
BBIPOC W3-32 OPUEHTALMU KOMIIAHUI CEKTOpa Ha BHYTPEHHUH pBIHOK, YTO JENaeT HuX
(MHAHCOBBIE pE3yJAbTaThl MaJO 3aBUCAIIMMU OT caHKIMHA. OcrtanbHble (OHABI aKUMH
POCCUICKMX KOMITaHUH MPUHECIH NMaiIuKaM yObITKY B pazmepe 1-8%.

Bricokuii 10X01 TpeTuid MecsI] MOAPSA MPUHOCAT (GOHABI POCCHUICKUX oOymranuid. MHmekc
rocobmuranuii Mockockoit 6upxu RGBITR Bwipoc 3a mecsan Gonee ueM Ha 5% u BepHYIICS
K 3HaYeHUsIM Hadana roga. Maaexc kopnoparuHbix 60H10B RUCBITR npubasun noutu 3%.
HecmoTrpss Ha 3aMeTHOE OTCTaBaHWE KOPIOpPAaTUBHOrO uHACKca, [IM®Dbl KOprnopaTuBHBIX
obmuramuit He orcraBanu oT [IM®oB rocobmuramuii. Takue WHBECTUIMHM TPHOABIIIA 3a
MeCSI] COOTBETCTBEHHO 1-6% u 2-5,7%. 3a cuyeT akTUBHOIO yIpaBJIEHUsI KOPIOPATUBHBIMU
0o0JUTanusIMu HEKOTOpbIE MOPThETbHBIE MEHEDKEPHI CMOTIIM 3aMETHO 00OTHATh OTPACIEBOM
HHCKC.

Poccuiickue oOmuramuu MpOJOJDKAIOT CBOM pocT Ha (OHE CMATYAIOMIEHCS JIEHEKHO-
kpeautHoi noiautuku L1b. B koHue anpens bank Poccun cHusun xnrodeByro craBky Ha 300
0a3ucHbpIXx MyHKTOB (0. m.), mo 14%, a uepe3 mecsi cokpatui ee A0 11%. Ananutuku
0XKHMJIaJId MEHEE arpecCUBHOTO MEPECMOTpa CTABKM W HE paHblIe IUIAHOBOIO 3acedaHwus,
HameueHHOTO Ha 10 wuioHs. B Takux yCIOBHSX JOXOMAHOCTH NECATHICTHUX OOJMTAIui
denepanbpHOrO 3alimMa cHU3MIACh 3a mecsi Ha 100 6. ., 10 9,1%, 3To MmuruMyM ¢ 13 sHBaps.

Xyauryio AMHAMHUKY MPOAOJDKAIOT IEMOHCTPUPOBATH (POHIBI ¢ MHOCTPAHHBIMHU aKTUBAMU U
30i0ToM. llensl maeB Takux (OHOOB mpocenu 3a mecsAl Ha 7-25%. OCHOBHOW NpPUYHHOMN
00€CIICHeHHST TaKUX WHBECTUIIMN CTAO MajJeHUe Kypca Aojuiapa. 3a OTYETHBIA MEePHO KypC
aMEepUKaHCKOW BaJItOThl HA MOCKOBCKOW Oupyke cHU3MIICs Oonee yeM Ha 14%, omycTUBIINCH
K 61 py0./$. OmHako 1o OONBIICH YacTH MOTEPH MAWIIUKOB TaKUX (OHIOB OCTAIOTCS
«OyMaXHBIMH», TaK KakK OIEpalud C HUMH JI0 CHUX IOp 3a0JIOKMpOBaHbl. B KoHIEe Mas
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MockoBckasi Oupka Hawana Jomyckarb K Topram otnaenbHble BIIM®DbI, Ha MHOCTpaHHbIE
aKTHBBI, HO 3aIlyIl[€Ha JIUIIb MEHbINAas 4acTh (POHAOB C TaKUMU MHBecTULUAMU. [lo oneHKam
«/lener», ocHoBaHHBIM Ha MaHHBIX Investfunds, He mpoBoasTCs onepamnuu 6onee yem ¢ 100
po3anunbivMu [TU®@amu (Ol Damu u BITN®amn).

Bxiaan:

K nauany uioHsS MakcMMalbHBbIE CTaBKM MO BKJaJaM B KPYMHEHIIMX POCCUMCKHX OaHKax
MIPOCENM OTHOCUTEIHHO MUKOBBIX 3HAUEHHI Hayaia MapTa B JIBa-TPU pa3a B 3aBUCUMOCTH OT
Oanka. Ecnu Tpu Mecsiia Ha3aa Ha phIHKE MOYTH HE OBLIO KPYMHBIX OAHKOB, Y KOTOPBIX
CTaBKH 10 BKJIafaM OblIH Obl HIKe 20% TroJI0BBIX, TO YK€ K Hadally JIeTa He OCTaJloCh TeX, Y
Koro Obl mokasarenb mpeBbiman oTMeTKy 10%. Ilo manubiM 1B, B koHIIE Mas cpemHsis
MaKCUMalbHas CTaBKa JECATH KPYMHEHIIMX OaHKOB MO pPyOJIEBBIM BKJIaJaM COCTaBIIsLIa
9,845%, uro Ha 10,665 NpOLEHTHOIO MyHKTa HUYKE 3HAUYEHHUS Hadajaa MapTa.

B Takux yclOBHSX NpPHUBIEKATEIHHOCTh XPAaHEHHUS CPEACTB Ha JICTIO3UTAX CHUIKACTCS.
Bkiazibl, OTKpBITBIE B Hadayie Masi, MPUHECTH ObI IepKaTesiM B CPETHEM J0XOA B pazMepe
1,08%. OnHako naxke TakoW pe3ynbTaT MOXKHO CUUTATh YCIIEXOM B CPABHEHHMH C BATIOTHBIMU
JIENO3UTaMH OAHKOB, KOTOPBIE TPETUH MECSI] TIOIPsi] 00eCIIeHNBAIOT cOepekeHus. Jlenmo3uT B
JoJuTapax 3a Mecsl] oO0ecleHUN Obl BIOKEHHUsS (C y4eTOM OOMEHHBIX KypCOB OaHKOB) Ha
14,7%. Bxnan B eBpo mpuHec Obl €ro epkarento YObIToK B 14,2%.

HeraTuBHblil pe3ynbTaT BaJIOTHBIX BKJIAJOB CBSI3aH C YKPEIJICHUEM POCCUHCKON BAJIIOTHI,
KOTOPOE MPOJA0HKACTCS TPETHIH MECSIT MOAPsA. 25 Mast Kype nojiiapa Ha MOCKOBCKOM Oupike
BrepBbie ¢ (eBpanst 2018 roxa omyckaics Hmwke ypoBHs 56 py0./$, moTepsiB OTHOCUTEIBHO
MMMKOBOTO 3HAYEHUs, TOCTUTHYTOr0 B Hauajie maprta, oonee 65 pyo. Kypc eBpo yman 3a TOT
xe mepuon Ha 75,3 py0., 1o ormerku 57,1 py6./€ (Mmunumym c mas 2015 roma). Takoe
yKperieHue pyosist He BeIrogHO Oromkery P®, mosToMy BiIacTH B TedeHHE Masl MOILIM Ha
HECKOJIBKO TIOCIIa0JIeHUI B 4acTW MPOJaKu BAJIOTHOM BBIPYYKH 3KcropTepamu. B urtore B
KOHIIE Masi MPOU3OILIEI MEpPBbIA CYIIECTBEHHBII Pa3BOPOT Kypca, UTONOM KOTOPOIO CTAJIO
BO3BpAIICHUE KYpPCOB K ypoBHsAM 67,5 py0./$ u 71,7 py0./€. Ilo utoram mecsiua Kypchl
OCTaHOBWJIMCH Ha oTMeTKax 60,23 py0./$ u 62,8 py6./€, motepsB ayTh Oomnee 10 py0. KaxIbIid.
B urone ykpersieHue pyOist MOXKET MPOJOIDKUTHCS, HO OJIMKe K KOHILY Tofla, KaK CUUTAIOT
AQHAJIUTHUKH, HAJI0 TOTOBUTHCSA K pa3BopoTy. «Iloa Bo3aecTBHEM COXPAHSIOLIErOCs CUIBHOTO
TOpProBoro OanaHca pyOib MOXKET KaKOoe-TO BpeMs ocTaBaThcs B AuanazoHe 65-70 3a mosap.
[Tepememenne B auamnazon 70-80 oOecrneyuT OmyTHMOE BOCCTaHOBJICHHE uMmopTa. [lpm
3TOM HKCHOPT TAaKXe MOXKET COKPaTHUThCS, B TOM 4YHcle moj naBieHuem smbapro EC.
[ToaTomMy MBI coxpaHsem Toka Hamu oxumaHust 70-80 py0. 3a momrap K KOHIY Tonay, -
TOBOPHUT HAYAJIBHUK OTJAeNa TIo0anpHBIX uccnenoBanuil «OtkpeiTre MHBecTUnnily Muxamn
[lynprus.

Axnun

[Tocne mMecssuHOUM mMepenbllIKu MHBECTHUIMU B aKIMHM OKAa3aJIUCh B 4YMCIE ayTcaiepoB. B
TEUCHHE MeCsIa, 3aKOHYMBINETOCS 3 HIOHS, WHAEKC MOCKOBCKOW OHPXKHU JBaXKIBI
MpPEANPUHUMAIT TIONBITKY MOAHATHCS BbIe ypoBHs 2500 MyHKTOB, HO BCE MOMBITKU OBLIH
Oe3pe3ynbTaTHbl. [0 MTOraM pacCMOTPEHHOTO IMEpHoJa WHACKC 3aKpErmuiics Ha OTMETKE
2407,59 nynkra, motepss 3a mecsn 1,6%.

Poccuiickuii (hOHIOBBI pPHIHOK IOKa3bIBaeT cIa00CTh BBHUIY OTCYTCTBHS YITYYIICHHS
reonojauTuyeckoro (ona. VHBECTOPOB OECIOKOMT MHTEHCHBHOCTb BBOJMMBIX HOBBIX
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CaHKUMK mNpoTuB Poccuu, YTO YCIIOXKHSET MPOTHO3UPYEMOCTh TMOBEIEHUS (DHHAHCOBBIX
nokasareyiei komnanui. B Havane wioHss EC mpuHsI mecTod MmakeT CaHKIMH, KIHOYEBBIM
MOJIOKEHUEM KOTOPOIO SIBIIAETCS MOCTEIEHHBINM OTKAa3 €BPOIEUCKUX CTPaH OT POCCUUCKOMN
Hedtu. «Takue aeiicTBus EBpocoro3a OyayT UMeTh JOJATOCPOUYHBIEC HETAaTUBHBIE MTOCIIECICTBHS
JUTSL POCCHIMCKUX 3KCIIOPTEPOB, MOCKOIBKY 3MOapro, ckopee Bcero, He OyaeT OTMEHEHO B
TEYECHWE MHOTHX JIET, a NEPEOPUEHTAIlMS Ha CTpaHbl A3WHM TMOTpPeOyeT MOTOJHUTEIBHBIX
3aTpaT ®W BpSA JIM TIOJHOCTHIO KOMIIGHCHPYET HEOOXOAMMBINH CIpOC», - TOJaraer
noptdenpabiid ynpasisronmil YK « Tpuaduko» FOpuit 'poccman.

Xyauryro ITUHAMUKY CPeld PacCMOTPEHHBIX aKIMid MPOJIEMOHCTPUPOBAIM IIEHHBIE Oymaru
«Sunexcay», monemeBeBmue Oonee yem Ha 15%. Ha mpoTspkeHMM Bcero Mecsmna OHH
HAXOJWJIMCh TOJ] JAaBIICHHEM OOIIEro CHIKEHUS CIpOoca MEXTYHApOIHBIX WHBECTOPOB Ha
AKTHBBI BBICOKOTEXHOJOTHYECKUX KOMMNaHWN. B Hawame wioHS pacmpojaxa yCHJIHJIach Ha
done coobOmeHud O TOM, YTO B CaHKUMOHHBIA crnucok EC moman Apkamuii Bomox,
OCHOBaTelNb «SIHACKCa» M KpymHEHMi akiuonep komranuu. ['ociogua Bomoxx o0BsSBHI O
pELIEHNH NOKUHYTh COBET AUPEKTOpoB KommaHuu M nosuuuio CEO. OgHako HOBOCTH O
CaHKIIUSAX OKa3aJd CHJIBHOE BIHMSHUE HA IIEHY aKIMi, B JICHb MX OTJAIICHUS, 3 WIOHS, OHU
yhajau B IIeHe 1o4TH Ha 6%.

Ha oGmiem ¢one Briaensmnuch akiuuu «l a3mpomay, mogopokaBIIfe 3a Mecsil mouty Ha 22%.
DTO CTajgo OTBETOM Ha PEKOMEHJIAlMU COBETA TUPEKTOPOB KOMIIAHUU HAMPABUTH HA BBIILIATY
nuBuaeHoB 3a 2021 rox 1,24 tpaH py0., To ecth 52,53 py0. Ha akmuto. [IpunsaToe pemeHne
CBSI3aHO C BIEUATIIAIOMUME (PMHAHCOBBIMU IMOKa3aTensiMu (mpuobuib 3a 2021 rox cocraBuia
2,2 TpaH py0.) ¥ BHICOKMMH IIEHAMH Ha IPUPOIHBINA Ta3. J{o mociaeaHero BpeMeH! Ha PHIHKE
coxpassuuck onacenus, yto CJl xommanuu He OyneT MOANEPKUBATH BHITLIATY AUBUIACHIIOB
WIM 3aMETHO COKpPaTUT PEKOMEHJyeMble BBIIUIATHI, MO3TOMY peElIeHHe ObUIo KpaiiHe
MO3UTUBHO PACHEHEHO PHIHKOM.

3o50TO

Tperuid Mecsal oApsT caMOM ITPOBAJIbHOW MHBECTHIMEN SIBJISIOTCS BIOXKEHUS B 30710TO. [1o
orieHke «JleHery, Mokyrka 0J1aropoJHOTO MeTajula B Hadaje Mas oOeclieHusa Obl BIOKEHUS
Ha TOPU30HTE MecsAua noutd Ha 15%. 3a Tpu Mecsina Takue MHBECTULUHU OOECIICHUJIMCH
nouty Ha 46%. YOBITKM B OCHOBHOM CBSI3aHBI C [TOBEJACHUEM POCCUICKOI BaJltOTHI, KOTOpas
ykpenuiacs K gouiapy CIIIA nouru Ha 43% 3a Tpu Mecsua u Ha 14% 3a MUHYBIIMI MeCSLI.

DddekT ycuImBalio MaJeHHUE IIEHbl MeTajlla Ha MHUPOBOM pBIHKE. 16 Mas IieHa 30510Ta
BIIEPBBIC C JIeKaOpsi MPONLIOro roja omyctwiack Hibke $1800 3a Tpoiickyio yHIUIO, TOTEPSB
OTHOCHUTEJIBHO JIOKaJIbHOIO MakcMMyMma B Hadaie mapta nodtu 8%. OCHOBHOM NpPUYMHOMN
CTaJI0 y)KecToueHHe AeHexHOo-KpeauTHoH nosutuku ®PC. Ilocne Toro kak Ha MapTOBCKOM
3acelaHNi aMEPUKAHCKUN (PUHAHCOBBIM PETYISITOP MOBBICKHI 0Oa3zoByro crtaBky Ha 0,25
IPOLIEHTHOTO IMyHKTAa (II. 11.), y’K€ B anpene ero riaasa Jxepom [laysin He HCKITIOUMI HOBOTO
noBbllicHUss B Mae eme Ha 0,5 m. m. 4 mags ®PC noseicuna craBky g0 0,75-1%, nHe
UCKJIIOYAeTCs U JalIbHENIIIEe arpeCCUBHOE MOBBIIIEHNE CTaBKU.

3a rog MeXIYHAPOIHbBIE YITPABIISIONINE OKUIAI0T BOCEMb TOBBIIICHUH 0a30Boii craBku OPC.
Eme B MapTe oxunanocs He 6osee yeThipex, a B koHue 2021 roga - Hu ogHoro. B ycnoBusix
NObEMA CTAaBKU MHBECTHUIIMM B 30JI0TO TEPSIOT IIPHUBIIEKATEIBHOCTD, TaK KaK, B OTJINYUE OT
US Treasury, He IPHHOCAT (PUKCUPOBAHHOTO J0XO0/A.
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BnqueM, YYaCTHHUKHU HC KOAYT HaHBHeﬁmeFO CHJIBHOI'O IMaCHUs ,Z[O.H.H&pOBOfI OEHbI METaJlia.
[Io cnoBam moptdensHoro ympasmstoniero YK  «Otkpeitue» Pycmana Mycraesa,
cebecToMMOCTh JOOBIUM 30JI0Ta PE3KO BBIpOCHA 3a MOCIEAHHE HECKOJIBKO JIET U ceidac
npubimmxaercs Kk $1600 3a yHIMIO B cpeHEM, a IOBEIHPHBIN CIIPOC HA METAJUT JIOCTaTOYHO
BhICOK. «Pacrymass wmwupoBasi pa3oOMIEHHOCTh JIeaeT OCHOBHBIC BAIIOTHI MEHEe
[PUBJIEKATEIbHBIMU U CTPaH € HePOpMATHHIMU MOJUTHUYECKHUMH YCTPEMIICHUSIMH, W
€MHCTBEHHO!U I'aBaHbIO, KyJla MOXKHO «IIPUYAJIUTHY CBOU PE3EPBBI, OCTAKOTCS AParMeTaslIbl.
Tak 4TO CHJIBHO HHKE TEKYIIUX YPOBHEW MBI 30JI0TO HE BUIAUM, HO U MOTEHLIMAJT POCTa TAK¥Ke
HaM IpCACTABIIACTCA OTPAHUYCHHBIMY, - IIOJIara€T roClioAnuH MyCTaeB.

https://www.kommersant.ru/doc/5395524?

Bedomocmu, 15.06.2022, Kak 2ocydapcmeo e cesi3ke ¢ 6usHecom
rnomMoz2aem pPocculicKkol 3KOHOMUKe pa3eueambCsi 8 Kpu3suc

M Kak npoekmbi 20cydapcmeeHHO-4acmHo20 napmHepcmea criocobemeayom
UMMopmMo3ameUleHUHo

[IpoekTs! rocynapcTBeHHO-uyacTHOro nmaptaepcrsa (I'UI1) mo3Bossitor 6M3HECY U rocy1apCcTBY
HUBEJIMPOBAaTh HEraTHUBHBIC MPOLECCHl B SKOHOMHUKE: CTarHaluioo, AeGUUUT TOBapoB U Ip.,
TOBOPAT JKCIEpThl. Takue MpOEKThl IO3BOJISIIOT IPHUBIEKATh YaCTHBIX WMHBECTOPOB H
aKTUBU3UPOBATh IPUTOK BHEOIOKETHBIX CPEJICTB B pa3BUTHE HH(PACTPYKTYpPHI, B TOM YUCIIE
B MMIIOPTO3aMEIIAIONINE MPOU3BOJICTBA, MOSBIAIOTCS paboyre MecTa M Hajorosas 0aza. 3a
cyer yero ['UIl Oymer pa3BUBaThCS B CETOMHSINIHUX peaausix U Kakue (GopMbl Hambosee
BOCTpeOOBaHbI?

NmMnopro3aMeneHnio B MOMOIIb

Bonpocom numnoprozamemenust Poccust ozabormiacs B 2012 r. — oHO cTalio OHOM U3 Iemei
rOCIpOrpaMMbl pa3BUTHUA celbcKoro xo3ssiictea Ha 2013-2020 rr. Ho B 2014 r., mocine
BBEJEHUS B3aUMHBIX caHkiuii Poccum u crtpan 3anaza, 3agadya MMIIOPTO3aMEILLEHUS
pacnpocTpaHUIach U Ha JPyrue oTpaciu: HH(HOPMAIMOHHbIE TEXHOJIOIMH, MAIIMHOCTPOEHHUE,
(apMalieBTUYECKYI0 TPOMBIIIIICHHOCTD U TIP.

C Tex mop A0 UMIOPTa B HEKOTOPBIX OTPAcisX CYIIECTBEHHO COKpaTuiach. Peub B mepByto
ouepenp o0 mnpopoBosbeTBUM. K koHmy 2021 1. gonst MMIOPTHBIX  TOBapoB B
MPOAOBOJILCTBEHHOW po3HUIle cocTaBuia 25%, 3a MOCIeIHUE BOCEMb JIET 3aBUCUMOCTH
puTeiiia oT 3apyO0eKHBIX TOBAPOB CHU3UJIACH HA TPETh, MOJCUMUTANA aHATUTHYECKAs CIIyxk0a
MEXIYHAPOJAHOW  ayJUTOPCKO-KOHCANTUHTOBOM cetn FinExpertiza. 210 mpowu3zomnuio
Onmaromapst CyOCHIMPOBAHHIO TPOU3BOACTBA NPOAYKIMH M CYOCHAMPOBAHUIO HOBBIX
MPOM3BOJCTB B OTpacid, TOBOPUT TIEPBBIM BHUIle-TIpe3usieHT [asnmpombanka AJekcei
UnukanoB. OAHAKO B HEKOTOPBIX CTPATErMUECKUX OTpACIAX — OT TEKCTUIBHOU W
dapMaleBTUYECKON MTPOMBIIIIEHHOCTH 10 aBTOIPOMA U MPOU3BOICTBA KOMITBIOTEPOB — JOJIS
WHOCTpaHHOW J100aBIIeHHON cromMocTH, 1o naHHeiM HUY BIID, npesbmmaer 50%.
OtpacinsaM, B KOTOPBIX UMIIOPTO3aMEIIEHNE HE TPOABUHYIIOCH JAJIEKO, B IEPBYIO ouepeap [T-
WHJYCTPUHU U MALTUHOCTPOEHUIO, HY)KHA IOCYIapCTBEHHAs MOJIIEPIKKA, OTMEUaeT YNYKaHOB.

O>XUBUT OTpaciIn

IYIl ™MoXeT OXHBUTh MHOXECTBO 3a0pOIIECHHOM COLUAIBHOW W  MPOMBIIIICHHOM
UHQPACTPyKTYypbl, roBopuiaa Mapus SpManbuyk, 3aHuMMaBIIas TOrJa MOCT 3aMAMPEKTOpa
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JenapraMeHTa MHBECTULIMOHHOW NoanuTuKu U pa3sutus I'UIl Munskonompazsutus. K tomy
K€ Takoe IMapTHEPCTBO IIOMOTaeT B PAa3BUTUM 4YacTHOro Ou3HEca: y TPOeKTa ¢
TOCHOJIEP’KKOM OOJIbIlIe IIAHCOB HA pealu3aliio, OH OKAXET MOJIEPKKY KaK caMoMy
OPEIIPUATHIO, TaK M CMEXKHBIM C HHUM, YKa3bIBaeT IEPBBIA BHIC-NIPE3UACHT «OIMOpbI
Poccun» I[TaBen Curai.

B mepuoasr kxpusucos Ha noanep:xkanue skoHoMuku [UII pabGoraer Hanbonee 3¢ heKTUBHO,
cornaceH ¢ HUMU YwnukanoB. Ha mpunnumnax I'YII MOXHO CTpOUTH AOpOrH, a’poIOpTHI,
00BEKThl COLMATIBLHOW HHQPACTPYKTYpbl M TNPOMBIILICHHbIE NpeAnpuatus psga cdep. B
noptdene uHPpacTpykTypHOro ¢uHancupoBanus Ha npuHiunax ['YIl T'aznpomOanka, mo
COOCTBEHHBIM JaHHBIM, MPOEKTHI HA 1,6 TpaH pyd. Cpenu HUX — «O06X01 XabapoBCKa», MOCT
yepe3 O6b B HoBocubupcke, «O6xo1 TodbsATTHY, CUCTEMa B3UMAHHUSI IJIAThI C OOJBIIETPY30B
«Ilmarony, 3amanspiii ckopocTHoU nuametrp B CaHkT-IleTepOypre, mocTaBka macCaXuPCKUX
BaroHoOB il «Asposkcrpeccay, aspornopT «llmatoB», a Takke HECKOJIBKO MPOEKTOB B
MockoBckoil  0o0yiacTh, BKIIOYass TPETUH, YeTBepThIM, maAThId yudacTtku [IKA]I,
OHKOPAIUOJOTMYECKUE IIEHTPHl U MYCOPOCKUTAIOIIME 3aBOABI MO TEXHOJOTHMHM waste-to-
energy.

«B3sTh XOTS1 OBl perMOHANbHbIE MPOEKTHI, B TOM YHUCIE TaKue, KOTOpPbIe MOAPa3yMEBAIOT
UMIIOPTO3aMEILIEHHE C YY4E€TOM OCBOOOXJArouierocs pblHKA. Jlymaro, OHH OyAyT BBICOKO
BOCTPeOOBAaHbI MHBECTOpPaMU. [ OCYZapCTBEHHBIH OIOMKET YBEIWYMBAET pACXOAbl Ha
UHQPACTPYKTYPY, U MBI PACCUUTBIBAEM, UTO JOIMOJHUTEIbHBIE PECYPCHl OYAYT HalpaBlI€HbI
Ha HHUBEIUPOBAHHME YBEJIWYHMBAIONICHCS CTOMMOCTH BHeLIHero (uHaHcupoBaHusa. Ha ¢one
OKU/IaHUSl CHWDKEHUs KiodeBod crtaBku LB k KoHIly roga m BO3BpallleHHs MHQUIALUHU K
TapreTHPOBaHHBIM 3HAYCHHUSIM KpeauToBaHue Ha ocHoBe ['UIl cramer st GaHKOB YacTo
IIPUMEHAEMBIM HHCTPYMEHTOM», — OTMe4aeT YNUKaHOB.

Hossle popmer

OnHa U3 caMmbIX pacmpocTpaHeHHBIX U BocTpeOoBaHHBIX (popm [UII — 310 KOoHIEeccun. Tax,
COIJIAaCHO BIIEPBBIE OMYOJIMKOBAaHHBIM JaHHBIM MUHAIKOHOMpa3BuTHs, Ha Hauyano 2020 r. B
Poccun 610 monmucano mopsinka 3100 KOHIIECCHOHHBIX COTJIAIICHHH OOIMM O00BEMOM
uHBecTuuii 6onee 1,7 TpiH py0., U3 KOTOpBIX 1,2 TpIH — cpeAcTBa HHBECTOPOB. B ToM ke
oTyeTe cka3zaHo, 4yTo Poccus OyaeT HUCHBITHIBATH €XKETOJHYIO HEXBATKY WHBECTUIMH B
uHdpacTpykTypHble 00bekThI ¢ 2020 o 2040 r. nopsiaka 1,9% ot BBIL

«Inst cHmwKeHuss HTOM HEXBATKM MOXKET OBITh IIOJIE3HO CO3JaHHE HOBBIX (opM
rOCyIapCTBEHHO-YACTHBIX  IIPOEKTOB, TakKME€  IPOrpaMMbl  HOJJEPKKH,  KOTOpBIE
cyOcuanpoBanu Obl KpeIUTHBIE CTaBKU IS CTPOUTENBCTBA HOBBIX 3aBOJOB B TE€X CEKTOpax,
I7ie TO-IIPEeXKHEMY BBICOKA 3aBUCHMOCTb OT MMIIOpTa, — TOBOpUT YUmukaHoB. — [logoOHbIe
MPOTPaMMBbI IECTBYIOT B PSJIE OTpaciieil, HapuMep B CTPOUTEIbCTBE, CEITLCKOM XO35MCTBE
U Typu3Me, HO CHCTEMHO pEIIMTh IpoOJjeMy MMIIOpTO3aMelleHus Moryia Obl (enepanbHas
1eseBast MporpaMMa MiM elnHasi noJuTHkKa peunancuposanus LlenTpobankay.

HNHTepec k TakuM HMHCTPYMEHTaM €CTh: C Hadajga ToJa pacTeT YHCIO OOpamlieHuil B
["azmpombaHK 3a TpemocTaBicHUEM (PUHAHCHPOBAHUS OT KOMITAHWM — TMPOW3BOAUTENEH
MUKPOIJIEKTPOHUKH, IJIEKTPOHUKH, DIEKTPOTEXHUYECKOTO OOOPYAOBAaHMS, CTPOUTEIHHOU U
JIOPOKHOM TEXHUKHU U J1aXkKe TOPHOJIBKHOTO 000py10BaHUs, paccKa3biBaeT UNUKaHOB.

Bonpoc pa3pabotku u pa3Butus HOBBIX [YUII-WHCTpYMEHTOB Ui MMIOPTO3aMEILEHUS U
UHAyCTpUaIM3aluu OyJeT B MEpBYIO Ouepelb AaKTyaJlleH Uil TakUX OTpacied, Kak
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MAaIIMHOCTPOCHHE, 3JIEKTPOHHAS MPOMBINUIEHHOCTh, MEIWIMHA U (hapMaleBTHKA, CUUTAET
YOPABISIIONIUNA TUPEKTOP PEUTHHTOBOM CIy)KObI HarmoHalbHOTO pPEeMTHHTOBOTO areHTCTBA
Cepreit I'pumynun. 'Yl moxHO OBUIO OB COBMEHIaTh M C APYTUMH WHCTPYMEHTAMHU
rOCYJapCTBEHHON MOAJNEPKKH, HAINPUMEpP C COMIAIEHWEM O 3allUuTe U MOOLIPEHUHN
KaITUTaJIOBJIOKEHUH (JIOrOBOpP HMHBECTOpA C BIACTSAMH, MO KOTOPOMY OHM3HEC BKJIAJBIBACT
JNEHBbIU B MPOEKT Ha TeppuTopuu Poccuu, a rocynapcTBo 00s3yeTcsl He MPUMEHSATh 3aKOHBI,
KOTOpBIE MOT'YT YXYZIINUTH BBIOJIHEHHUE 3TOT0 MHBECTIpOeKTa. — «BegomMoctu&»), nonaraer
PYKOBOAMTENb HampaBieHUs1 nmpoekTHoro ¢unancupoBanuss AKPA, aBrop Telegram-kanana
«PRO peiitunru AAA» Anbpus Bacunbesa.

Cutryauust pa3Hasi B KaXIOM OTpaciu, HO TaM, I/le OCOOEHHO aKTyajbHa YCKOpEHHas
MUTpaIus Ha POCCUUCKHE TEXHOJOTHH, CO CTOPOHBI OAHKOB M TOCyHapcTBa TpedyeTcs
ClIaKeHHas KOMIUIEKCHasi paboTa MO CO3JaHUI0 KOMIIAHUH M CTPOUTEILCTBY 3aBOJIOB
BBICOKOTO YPOBHS JIOKAJIU3alMK, yBepeH YNUKaHOB.

['ocymapceTBO oberaeT oka3aTh MOAAEPKKY HHOPACTPYKTYPHBIM MpoekTaM B oomact JKKX,
3paBOOXPAHEHHUS] U JOPOKHOTO CTPOUTENBCTBA B BUAE CYOCHAMPOBAHUS CETOIHSIIHEH
PHIHOYHOM CTaBKM, JUIsI TOrO 4YTOObI KOHEYHAas CTaBKa JJs KOHLECCHOHEpPOB Oblia
npuemiemoii. [To cioBam UnukaHoBa, pazpadaThIBAIOTCS MEphl NOJAEPKKH Ha ypoBHe L1b u
BOB.P®, Bkitouasi rapaHTHH MO BHEIIHEMY (UHAHCHUPOBAHUIO. «MBI pacCUMTHIBAEM, UYTO
ATOT KOMIUIEKC Mep OyJIeT OKa3bIBaTh CYILIECTBEHHOE BIMSHUE HA yXKE 3alyIICHHBIE U TOJIBKO
TOTOBSILIMECS MPOEKTHI U OHU HE OyIyT OCTAaHOBJIEHBI», — OTMETUI UnukaHOB. &

https://www.vedomosti.ru/partner/articles/2022/06/15/9263 1 8-kak-gosudarstvo-pomogaet-
ekonomike-razvivatsya
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HOBOCTU 3APYBEXHbIX MEHCUOHHbLIX CUCTEM

HoBOCTM NeHCMOHHOM OTpacnu cTpaH AanbHero 3apyoexbs

Mixnews.lv, 15.06.2022, B Jlameuu ece 6onbwe pabomHukoe c
ebicwum obpasoeaHuem

B Havane 2021 2o00a 41,2% u3 820 500 pabomHukoe cmapuwe 25 nem Ha
pbiHKe mpy0da Jlameuu umenu ebicuiee obpa3osaHue, a rnocne nepenucu 2011 2o0a
amom riokazamersib yeesnuyusics Ha 5,2 npoueHmMHbIX ryHkma, ceudemersibcmeyom
OaHHble  rpou3seldeHHOoU  LleHmparnbHbIM  cmamucmu4yeckuM  yrpasiieHuem
nepernucu HacerneHusi u Oomoxoazsiticme 3a 2021 200.

B npouutom rony gerBepts, unu 24,7% TpylOyCTPOEHHBIX JIML[ UMEIU CTENEHb Marucrpa,
12,7% - crenens OakanaBpa, 3,1% okoHumnu kowiemk, a 0,7% MOTydnuIu JOKTOPCKYIO
CTCTICHb.

bonbmmHcTBO paboTHHKOB crapme 25 ner, win 37,5%, umeroT oOumiee wiM cpeaHee
npodeccuonanpHoe oOpazoBanue, 14%, TOMHUMO [AWIIOMa O CpeaHEM OO0pa30BaHUU,
HOJyYMIN po(eCCHOHATBbHOE WM CIleluanbHoe oOpa3zoBanue, 6,9% - ocuoBHoe, a 0,4% -
HavaIbHOE 00pa3oBaHUE.

B npounom roxy 44,2% pabOTHUKOB COCTABIISLIM PYKOBOAUTENU U CHEUMATUCTHI, 22,7% -
KBaJMpHUUUpOBaHHBIE paboTHHKH, 19,8% - oOcmyxuBaroUMii NEpCcOHAT WM OQHUCHbIC
pabOTHUKU HUBIIETO 3BeHA, a 12,6% ObuIM 3aHSTHI B MPOCTHIX MPOQECCUsIX.

Jonst paGOTHHKOB ¢ BBICHIMM OOpa3oBaHHEM, pabOTAIOUIMX IO MPOCTHIM Mpodeccusim,
yBenuuuiack ¢ 6,3% 1o 10,5%, a nonst paOOTHHKOB C OCHOBHBIM U HETIOJIHBIM 00pa30BaHUEM
cHusmiack ¢ 20,3% no 16,7%.

Jonst paOOTHUKOB C BBICIIIUM OOpa30BaHWEM CHHU3UJIACH HA 5,8 MPOIEHTHBIX IYHKTA CPEIu
KBaJTM(HUIUPOBAHHBIX PAOOTHUKOB CEILCKOT0, JIECHOTO M phIOHOTO X03sHcTBa - ¢ 9,1% 1o
3,3%, npu 3TOM 107151 paOOTHUKOB ¢ OCHOBHBIM MJIM HEMOJHBIM 00pa30BaHUEM YBEIMUYMIIACh
Ha 5,1 nmpoueHTHBIX IyHKTa - ¢ 19% 1o 24,1%.

B 2021 roxy Gosbiiie Bcero Tpya0yCTPOSHHBIX OBLIIO CPENH JIMI] B Bo3pacTe oT 25 10 64 mer
CO CTeneHblo JoKTopa - 92,7%, co creneHnto maructpa - 85,2%, co crenenpio OakanaBpa -
82,7%, cpenyu OKOHUMBIIMX KoJuiemk - 85,1%. Cpeam nroael, TOCTUTIIMX TEHCHOHHOTO
Bo3pacta - 64 roma, Obut TpynoycrtpoeHsl 20,4%. Cpean HuX HaOmOgaeTcs CXoxKas
TEHJCHIUS - OOJbIIEe BCEro TPYAOYCTPOEHO JIMI[ C BBICHIMM OOpa30BaHHEM: MPOAOIKAIOT
paborate 50% mromel co crTemeHbl0 AOKTOpa, 54% BBITYCKHUKOB KoJutemxei, 28,9%
maructpoB U 42,3% OGakanaBpoB.

[lo nocTw)keHMHM NEHCMOHHOIO BO3pacTa TpPYyAOYCTpoeHOo 22,2% nul, NOJyYUBIIMX
npo¢eCCHOHATIBHOE WU CIIeUalbHOEe 00pa30BaHUE MOCIE 3aBEPIICHUs CPEeAHEN IIKOJbI, 3a
HUMH CIIEIYIOT JIIOAM CO CpeAHUM oOpasoBanueM - 18,8%, ¢ OCHOBHBIM 0Opa3OBaHUEM -
10,3%, ¢ HadyanbHBIM O0Opa3zoBaHueM - 4,4% W HaceyneHue 0e3 IMKOJBHOTO0 00pa30BaHUS WU
NoJy4HBIIee 00pa3oBaHKE HIDKE HAYAIBHOTO - 2,6%.
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https://mixnews.lv/latviya/2022/06/15/v-latvii-vse-bolshe-rabotnikov-s-vysshim-
obrazovaniem/

MPAUM, 15.06.2022, Bloomberg: neHCuoHHbIiM ¢poHdam CLLA
2po3sim y6bIimKu u3-3a caHkyuli npomue Poccuu

AmepukaHcKul UHeecmuyuoHHbIU 2uezaHm PIMCO npedynpedun enacmu
CLLIA 0 803MOXHbIX MOMepsiX MeHCUOHHbIX GhOHO08 cmpaHbl 0m caHKyul, 8800UMbIX
npomue Poccuu, coobwuno aezeHmemeo Bloomberg.

[To ero naHHbIM, PYKOBOAMTENN KOMIIAHUHU, B YIPABIECHUU KOTOPON HAXOIATCS aKTUBBI HA 2
TPUJUIMOHA JOJUIAPOB, JOHECIH J0 MHHUCTEpCTBA (PMHAHCOB, UTO «IIEHCHOHHBIC (DOHJBI
CIIIA mnoHecyT mnoTepH, €CiAM HWHBECTHUIIMOHHBIM YIPABISIONIUM TPUICTCS CIHCHIBATh
POCCHICKHE BIOKECHUSD.

MUHHCTEPCTBO paHee OTKa3aloCh MPOJUIeBaTh JIMIICH3HMIO, KOTopas Mo3Boisuia Poccum
MPOJOKATh OOCITY)KMBAaHHWE CYBEPEHHOTO JOJra B WHOCTPAaHHBIX BaliOTaX, W 3aKPHUIO
BO3MOXKHOCTH JUISI OTIEpaIiii HA BTOPUYHOM PBIHKE.

PyxoBogurenmn PIMCO Ttakke 10Ka3bIBaloT, 4TO J1e(ONT MO3BOJIUT MPE3UACHTY Branumupy
[TyTuHy COXpaHUTh BAJIIOTHBIE PE3EPBbI, KOTOPBIE B MPOTUBHOM CIIy4ae BBIILIAYMBAIUCH OBl
KpeIuTopaM, U PaCIIUPUT €ro BO3MOXKHOCTH s (PMHAHCHPOBAaHUS OOEBBIX ACUCTBUI Ha
VYkpaune.

[pe3unent PO Bramgumup [IytuH panee 3asBiisii1, YTO NOJUTHUKA CACPKUBAHUS U OCIA0JICHUS
Poccum - 310 monrocpodnas crparervs 3anaja, a CaHKIIMU HAHECIU CepbE3HbIN yaap Mo BCel
MUpPOBOI 3kOHOMHUKE. [1o ero cioBam, ocHOBHas 11€1b 3anaza - yXyIIIUTh )KU3Hb MUJIJTMOHOB
monei. [lytun 3asBun Taxke, uyto CIIA m EBpocoro3 daktuyecku oO0bsiBUIN aeONT MO
oOsi3arenbeTBaM miepen Poccueid, 3aMopo3uB ee BaiioTHBIE pe3epBbl. OH 100aBMII, YTO
HBIHEITHUE COOBITUS TOJBOAST YEepTy MOJ TJI00anbHBIM JOMUHUPOBaHHMEM 3amaga ¥ B
MOJINTUKE, U B 3KOHOMHUKE.

Poccus Havana BoeHHYI0 omneparuio Ha Ykpaune 24 despans. [Ipesunent Bragumup [Tytun
Ha3Ball €€ ICJIbI0 <«GalluTy HIO,Z[GI\/'I, KOTOPBIC Ha HNPOTAKCHHU BOCBMH JICT HOABCPrarOTCA
U3JIeBaTEeNbCTBAM, T€HOIMIY CO CTOPOHBI KMEBCKOTO pekuMay. s 3Toro, mo ero cioBam,
IUTAHUPYETCS TIPOBECTU «ACMMIMTAPH3AIMIO U JCHAIM(PHUKAINIO YKpPauHbD», MpeaaTb Cy1y
BCEX BOCHHBIX MPECTYMHUKOB, OTBETCTBEHHBIX 32 «KPOBABbIE MIPECTYIICHUS TPOTUB MUPHBIX
xutenei» Jlonbacca.

I[To 3asBennro MuHoOopoHbl PD, BoopykeHHbIE CHIIBI HAHOCAT yAaphl TOJIBKO IO BOCGHHOH
UHPPACTPYKTYpEe U YKpPaWHCKUM BOWCKaM M, Ha 25 mapTa, BBHIIOJIHHWIN OCHOBHBIE 3a/laud
MEPBOTO 3Tala - CYIMECTBEHHO CHU3WIM 0OCBOM MOTEHITMAN YKpauHbl. [ TaBHO Ke IeNbI0 B
pOccUiickoM BOGHHOM BEJJOMCTBE Ha3Balll ocBoOOkAeHHe [loHOacca.

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB 35


https://mixnews.lv/latviya/2022/06/15/v-latvii-vse-bolshe-rabotnikov-s-vysshim-obrazovaniem/
https://mixnews.lv/latviya/2022/06/15/v-latvii-vse-bolshe-rabotnikov-s-vysshim-obrazovaniem/

MOHUTOPHUHI' CMH
F .-_'h CAMOPEr VIR YERARA OB AHNEA LA
_.??; HAUWMBHANBHAR ACCOLMALMA
. HEF 1 PET - »
= NEHCHOHHMR moMHAGE

KOPOHABUPYC COVID-19 - NOCNEAHUE HOBOCTU

TACC, 15.06.2022, MeHee 0,08% npueumsbix eakyuHamu P® om
Kosuda coobuw,usiu 0 HeOXXKUOaHHbIX MOOGOYHbLIX peaKuusix

Menee 0,08% nodel, npusuUBWUXCS POCCUUCKUMU 8aKkuyuHamu om
KOpoHasupyca, coobwunu O HexenamesbHbIX peakUusix, He yKa3aHHbIX 8
UHCmMpyKuusx K npenapamam. O6 amom coobwuna enasa Poc3dpasHad3opa Arnna
Camournosa 8 cpedy 6 pamkax ¢popyma «JlekapcmeeHHass 6e3ornacHoCmb» Ha
Memepbypackom mex0yHapoOHOM 3KoHoMuYeckom ¢popyme (MM D).

«MpbI cobupasii MPaKTUIECKH MHPOPMAIHMIO O KAKIOM HEXENaTeIbHOW PEaKIMu KaXKI0TO
CiIydass NMPUMCHCHHUA BAKIHWHBI U TOXEC MOXCM CKa3aTb - 3TO MHUHUMAJIIBHOC KOJHUYCCTBO
[Takux ciydaeB]. Menee 0,08% 0T Bcex BaKIMHUPOBAHHBIX OBUIO 3asSBIEHO O
HCIKCJIATCIIbHBIX PCAKIHUAX, KOTOPLIC HAa CCFOI[HHH_IHI/Iﬁ ACHBb HC 3a4BJICHBI B MHCTPYKIUAX I10
MIPUMEHEHHUIOY, - COOOIINIIA OHA.

TACC, 15.06.2022, BakyuHy om koeuda «KoHeacan» nnaHupyemcsi
3apeaucmpupoeamb @ Opya2ux cmpaHax - 2r1iasa PMBA

BakuyuHy om  KopoHasupycHol uHgekuyuu ®edeparnbHo20  MeOUKO-
buonozuyecko2o azeHmcmea (OMBA) nnaHupyemcsi 3apeaucmpupogamps 8 pside
Opyaux cmpaH. O6 amom & cpedy coobuwiuna pykogodumersb aceHmcmea BepoHuka
Cksopuoesa.

«KonBaceny, KkoTopasi ceiiyac 3aperucTpupoBaHa B CTpaHe, ceifuac OyaeT perucTpupoBaTbes
erie B IPYrux CTpaHax», - COOOIMIa oHa B paMkax ¢opyma «JIekapcTBeHHass 0€30MMacHOCThY
Ha [leTepOyprckom MexayHapoJHOM 3KoHOMUYecKoM opyme (IIMOD).

Bakmuna ot koponaBupyca «Konacany pazpadorana Cankt-IlerepOyprckum HUU Bakiuu u
ceiBopoTok @PMBA Poccun u 3apeructpupoBana Munsapasom P® 18 mapra. [Ipenapar
MpEJCTaBIsIeT CO0OM AMYJIBCUIO JIJIi BHYTPUMBIIIEYHOTO BBEJEHHUS, O00bEM OJTHOM 03Bl
cocraBnsier 0,5 M. Panee CkBopiioBa cooOmana, 4To BaKIMHA HE BBI3BIBACT AJIEPTHUIO U
XOpOILIO NEPEHOCUTCS] YETIOBEKOM. 5 ampelnsi B MHCTUTYTE ObUIO 3allyIIeHO MPOMBIIUIEHHOE
npou3BOACTBO mnpemnaparta. [lo cnoBam CKBOpPLOBOW, MOIIHOCTH IUIOHIAJAKKA TO3BOJST
MPOU3BOIUTH /0 2 MJH 103 BaklUMHbI B Mecsu. Panee oHa coolmiana, 4To mnpemnapar
CIIOCOOCTBYET CTOMPOIICHTHON BBIPAOOTKE aHTUTEN, a TaKXKE MOAXOMUT ISl PEBAKIIMHALIUU
MOCJIe MPUBUBKHU BakIMHAMU «CIYTHHUK V», « INMUBaKKOpOHa» U «KoBHBaK.
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PUA Hoeocmu, 15.06.2022, Pezynsmop EC Ha4an oOUEHKy
adanmupoeaHHoOU K eapuaHmy COVID-19 eakyuHbl komnaHuu Pfizer

Esponetickoe azeHmcmeo o riekapcmeeHHbIM cpedcmeam EMA coobuwuno o
Hayarne npouedypbl rocmerneHHOU 3Kcriepmu3bl eepcuu aHMUKOPOHasupyCcHoOU
gakuuHbl Cominarty komnaHuu Pfizer, adanmuposaHHoU Ons 3auwumbl [PoOMmMuUe
gapuaHma OMUKPOH.

«EMA Hauano mocTeneHHylo 3KcrepTusy BepcuM BakiuHbl Cominarty, aganTupOBaHHOM,
9TOOBI IPEIOCTABIIATH JYUIITYIO 3alIUTY MPOTUB CIIEIHU(PUIECKOr0 BapuaHTa (OMUKPOH - pejl.)
COVID-19», - roBopuTCS B pacClipOCTPAaHEHHOM 3as1BJIEHUH PETYIISITOpA.

EMA He yka3bIBaeT NpUMEPHBIE CPOKH, B KOTOPHIE OHO PACCUUTHIBAET IPOBECTU IKCIEPTUIY
BaKIMHBI. PaHee co00IIanoch, 4To OOHOBIIGHHBIC BaKIIMHBI MOTYT MOSBUTHCS B EC yxe
OCEHbBIO.

TACC, 15.06.2022, KomnaHuu ocmaHoO8UJIU 8bIMyCK 8aKUuH om

Koeuda 8 Hosibpe, Ha cknadax 100 msH o3 - MuHnpommopea
Poccutickue npoussodumerniu ocmaHo8UJsIU 8bIMyCK 8aKUUH Om KOpoHasupyca

8 Hosibpe 2021 2o0a, Ha cknadax xpaHumcs 100 mnaH o3. O6 amom coobuwun TACC

rnepebIti 3aMMUHUCMpa rnpombiwieHHocmu u mopeosnu P® Bacunutu Ocbmakos 8
Kyrnyapax lNemepbypacko2o Mmex0yHapoOH020 3KOHOMUYeCcKo20 ¢hopyma (IMMI D).

«OnHu B HOSIOpE OCTAaHOBUIIM Bce Ppon3BoACcTBO. Ha ckiamax 100 MitH 103», - CKa3a OH.

TACC, 15.06.2022, B Mockee ebisseunu 173 3apa3suswuxcsi
KOPOHasUPYCOM 3a CymkKu
Hucrno nodmeep)xOeHHbIX Cry4daes 3apaXeHusi KopoHasupycom e Mockse

ysenu4uriocb 3a cymku Ha 173 npomue 142 OHem paHee, criedyem u3 OaHHbIX,
orybiuKoB8aHHbIX Ha riopmarsie CmMorkopoHasupyc.pg 6 cpedy.

B oTHOCHUTENBHOM BBIpakeHUH npupoct coctaBuil meHee 0,01%. Beero B cronune ¢ Havana
naHjaeMuu BoisiBHIIN 2 774 035 cnydaeB 3apaskeHHUs.

Yuciio ymepmux 13-3a HOBOM 0OJIE3HH B CTOJIMIIE BO3pociio Ha 12 mpoTuB 15 mHEM panee, 10
43 933.

TACC, 15.06.2022, B P® ebiseunu 2 718 3apa3uswuxcs
KOpOHasupycoM 3a Cymku, 3mo MuHumym ¢ 13 anpens 2020 2o0a
Hucrio nodmeepxx0eHHbIX Criydaes 3apaeHusi KopoHasupycom 8 Poccuu

803pocsio 3a cymku Ha 2 718, do 18 385 098. O6 amom coobwunu e cpedy
XypHanucmam 8 ¢hedepasibHOM oriepamusHoM wmabe rno 6opbbe ¢ uHpekyued.

[Ipupoct oka3zancsa MuHMManbHbeIM ¢ 13 anpensa 2020 roga. B oTHOCHTEIBHOM BBIPAKEHUU OH
cocrasui 0,01%.
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