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TeMbl aHA

B ommnowenuu  HekpeOUmMHbIX  (UHAHCOBLIX — OpeaHU3AYUL,  MAKUX  KAK
npogheccuonanvHvle  YUACMHUKU — DLIHKA — YEHHbIX OyMae, He20CyO0apCmeeHHble
neHcuoHHble ponOvL U ynpasiaouue komnanuu, bank Poccuu naanupyem nocnabnenus
no pacuemy npyoeHyuaIbHblX HOpMamueos, cooowaem Finam.ru

o bonee 43 muic. poccusn OmMKpwvlLIU UHOUBUOYATbHBIU neHcuonHwbld naan (M) om
CoepHII® 6 mobunvrnom npunodicenuu Coepbanx Onnatin. Imu Kiuenmsol 10X4CUIU 8
uHcmpymenm 071 00JI20CPOYHLIX HakonieHutl nopsoka 1,3 mapo pyonreu. Taxue
pezynomamst noayuun CoepHIID cnycmsa 0sa 200a, Kak nosABUNACH 803MONCHOCHIb
oopmnsme UIIII ¢ Coepbank Onnatin, cooowaem npfsberbanka.ru

e CoyuanvHvle pacxoowvl 20cy0apcmea nepexoosm om pasoeslX GblNAAM K CUCTEMHOMY
nosviwenuro. Tak, yoice 6 Oaudcaliuee 8pems npasumenbcmeo cobupaemcs
APOUHOEKCUPOBAMb NEHCUU, U He MOIbKO UX, coobuwaem Mup nosocmeti

e Dkcnepmvl COCMABUIU pelmuHe AVYWUX U XYOUlUX pPecuoH08 Oisi NeHCUOHEPO8 C
yuemom ux 61a20cocmosnus u nPOOOIHCUMENLHOCIU 300POBOU HCUHU NOCTe 55 nem.
Ilo ux oanuwvim, 6 Cesacmonone nosxcuivie 100U peoko OYeHUBarm ce0e NON0NHCEHUe
Kak bedcmeenHoe, a Ha Anmae 8 cpednem Mo2ym npoxcumes 6e3 UHB8ATUOHOCTIU TUULb
00 68 nem, cooowaem Forbes.ru

e [padscoane Poccuu yoice 6 mexkywem mecsaye cmocym nOIYUUMb BbINAAMY, KOMOPAs
O6yoem 3auuciena emecme ¢ neHcuoHuvimu svinaamamu, cooouwaem KONKURENT.RU.
Peus uoem o cpeocmeax, komopwvie nonAAIOMCA ONPEOENEeHHBIM KAMe2OPUAM
NOACUNLIX 2padicOan. B uacmuocmu, cymmul 6onee wem 6 1 moic. pyo. 6y0ym Hayucisime
mem NeHCUOHepam, KOmopule AGNAI0MCs OembMu 80UHbI

e [Ipesuoenm Poccuu Braoumup I[Iymun noonucan 3aKkoH 0 pamuurayuy coenauieHus
o coyuanvHom obecneuenuu mexcoy Poccueti u Ypyzeaem, 0okymenm onyoiukoean Ha
nopmaine npagogou ungopmayuu, cooouaem PHA Hosocmu

e B Munucmepcmee mpyoa u coyuanbHou 3awumel Hacerenus Poccuu pacckazanu, kmo
Ce200Hs uMeem Npaeo HA NOJYYEeHUe MNOMOWU Om 20Cyoapcmed, cooduaem
KONKURENT.RU. Peub uoem o mex 100X, KOMopvle Npuexaiu Ha meppumopuio
Poccuu 6 xauecmse 6esicenyes. Kax noscnunu 6 sedomcmee, maxue noou umerom
npago noxyyams neHcuu uz oiodxcema Ilencuonnozo ¢ponoa Poccuu

o busnecmen Onee /lepunacka cuumaem, umo 8 Poccuu Hyd’CcHO npogecmu neHCUOHHYIO
pedopmy. Ilo e20 MHeHUIO, HYHCHO «HANOJHUMb AKMUBLL NEHCUOHHOL CUCEMbLY MAK,
umobwl 05 arodel cmapuie 45 nem «Obll UCMOYHUK NEHCUOHHLIX Niamedxcel, He
3asucsawuil om ghedepanvHo2o Oroxicemay, cooouaem Kommersant.ru

LuTaTtbl AHA

o [enoupexkmop CoepHIID Anexcandp 3apeykuii ommemus, 4mo HA YUPpPoBvIX
niowaokax baumka ceuyac 3axnouero oonee 70 moicau doeosopos UIIIl. B nepuoo c
mapma 2021-20 no mapm 2022 200a cpeonull nep8oOHA4anNbHbIU 63HOC HA NEHCUOHHDLU
nian cocmasun 11 moicsu pyonei
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e busznecmen Onez Jepunacka: «Y mac oce ecmv smu axmuevl - «lasnpomy,
«Pocnegpmby, 6ce ocmanvhvie cocyoapcmeentvie Komnanuu. Bo-nepauix, ux, ckopee
8Ce20, HYICHO KAK-MO peCcmpyKmypuposams, HOMOMY YmMo 80M MU MOHCMPbL, OHU
HCUTU NPEKPACHO, K020a Obll c80000HbIll docmyn na puiHok. Celiuac nsamv-uiecms
KOMNAHULL 8MeCmo O0OHOU KPYNHOU 20CYO0apCMEeHHOU KOMNAHUU 2opazoo ayuute. M
cOOCMBEHHUKOM MOl KOMNAHUU, CKOpee 6ce2o, 0odcer cmamy [lencuonnviil oo,
u, COOMEEeMCmMBEHHO, OONHCHO Oblmb NpogeccuonarbHoe YnpasieHue dMmumu
bymazamu 0151 NOIYUEeHUs1 00X00d, YMoObl Mbl He 3A20HAIU 00X00bL 8 OI00HCEN, NHOMOM
010021cem denan oomayuio smomy Ilencuonnomy ¢honoy, mpauncghepm, u Mol RAAMUTUY
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HOBOCTU NEHCUHOHHOM OTPACIIM ........oeerrerrernrresnssssesnssessssssesseseses 9

HoBOCTH OTPACTH HITD .....uuuueeriiiiinnnriicsssnnnriccsssssnneccssssssssssssssssssssssssssssssssssssses 9

URA.RU, 15.04.2022, Yasssna KOPOJIEBA, Cbep: PoccusiHe MaccoBO OTKa3bIBarOTCS OT
TOCYJAPCTBEHHOM TICHCHH ....eeuvvieeueieeenireeatreesteeesseeesaueeessseesnsseesnsseesssseesnsseesnsseesnssessnseesssseesnnnes 9
PoccusiHe Hayanmu akTUBHO OTKPBIBATh WHAMBHUIYaJIbHBIM MMEHCUOHHBIN IJIaH OT
CO6epHII®, Bnoxus nopsiaka 1,3 miapa pyosieit st JOATOCPOUYHBIX HAKOIJICHUH.

006 sToM cooOmiaeTcsi B Mpecc-penn3e OaHKa, KOTOPBIM €CTh B PacHOpsHKCHUH
URA.RU. /lanH0ii yciyro# Bocroib30Bauch 0osee 43 Teicsu rpaxaan Poccun. 9

npfsberbanka.ru, 15.04.2022, UnTepec poccusiH K IEHCHOHHBIM mpoaykTam COepa B OHIIalH-
KAHAITAX PACTET ..enuvteenitieeriieeeeitteeeuteeeitee et ee sttt e ettt eaateeeeabeeesateeeasbeeeasteeebbeeeabaeesabbeesabaeenabeeenaseens 9
bonee 43 ThIC. pOCCHUSAH OTKPBUTH UHANBUYaTbHbBIN TeHcuoHHbIHN Tutad (MIIIT) ot
COepHII® B moOmibHOM mnpuinoxkeHnn CoOepbank OnnaitH. OTH  KIMEHTHI
BJIOKUJM B MHCTPYMEHT IS JOJITOCPOYHBIX HAKOIUICHWM mopsaka 1,3 mipn
py6mneii. Takue pesymnbrarsl nomyumn CoepHII® cnycrs nBa roga, Kak MOSBUIACH
BO3MOKHOCTB oopmitsite UITIT B Coepbank OnaiiH. 9

HoBocTH pa3BuTHS CHCTEMbI 005132T€JIbHOT0 IEHCHOHHOTO CTPAXOBAHUA U
CTPAXOBOM IEHCH . .cuueereeeeessssssssssssssssssssssssssssssssssssssssssssssssssssssssasssssssssasssssssssass |0
Konkypent, 15.04.2022, IIpu nocTr>XKeHUU 3TOTO Bo3pacTa reHcus yasaubaercs. [IOP
(91 (S BN BT 1:3) ()2 1 (TR O TSP SO VRO T O UPTUPPORPPPTOTPRRPPRRPO 10

[Ipu gocTwkeHUH 3TOrO BO3pacTa IMEHCHOHEpaM B 0€33asABUTEIBHOM IOpPSIKE
NPOM3BOIUTCS yBEJIWYEHHE (DUKCUPOBAHHOM YAcCTH CTPAaxOBOH IEHCUHM IO
CTapoCTH, roBOpuUTCs Ha cante [1OP. 10

Mup noBocreit, 15.04.2022, [TomokeT 1 BBLKUTH BHEIJIAHOBOE MOBBIIIEHUE MEHCUU? ....... 11

ConuanbHble pacxo/bl FOCY1apcTBa MEPEXOAAT OT PA30BbIX BBIILIAT K CUCTEMHOMY
nosblneHnt0. Tak, yxke B Onwkaiilee BpeMs NPaBUTEILCTBO cOOMpAETCs
IIPOMHIEKCUPOBATH IICHCUH, U HE TOJIBKO UX. 11

Forbes.ru, 15.04.2022, Aunpeii 3JIOBMH, DxcniepTsl Ha3Baiay Jy4lline U XyAILIUE peruoHa
JUTST AKABHU TTICHCHOHEPOB ..ceuuvvteeeeurreeeeesuereeeeauneeeesansseesassseeesssssseessssssseesssssseeessssssesssmsseessnnes 12
DKCHEpPThl COCTABWIIM PEUTHUHT JYUIINX U XYALIUX PETUOHOB JJIsl IEHCHOHEPOB C
Y4eTOM UX OJaroCOCTOSTHHUSI M MPOJODKUTEIBHOCTH 3J0POBOM JKU3HU Mocie 55
net. Ilo ux ganHbiM, B CeBacTomosie MOXUJIbIE JIIOAM PEIKO OLICHUBAIOT CBOE
MOJIOXKEHHWE Kak OeICcTBeHHOe, a Ha AsTae B CpeIHEM MOTYT MPOXKUTH 0e3
MHBAJIMIHOCTH JIUIIL 10 68 1eT 12

Konkypenr, 17.04.2022, K neacuu npubassar emie. [lencuonepam ckazanu, KTO TOTYyYUT
JEHBTH JTO 30 QITPEIIS «.e.tveeeeeiiieeeeeiteeeeeetaeeeeesatteeeeenateeeeesnsseeeesnsseessanssaeesessseeessnsssaeessnssneessnnes 13
['paxxnane Poccum yxe B TEKyIIeM MeCSIe CMOTYT MOJIYYHTh BBITLIATY, KOTOpas
Oyner 3a4mciieHa BMeCT€ C T[ICHCHOHHBIMH  BBIIJIATaMH,  COOOIIaeT

KONKURENT.RU. 13
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PUA Hosoctu, 16.04.2022, ITpe3unent [lytun noamnucan 3akoH 0 paTU(GHUKAIMH COTJIAIICHUS
0 TEHCUSIX MEKAY POCCHUEH M YPYTBACM ...ceeiuviiiieeiiiiieeeiiiie ettt et e e et eeivaee e e 13
[Ipesunentr Poccum Bnagumup IlytuH mnoammcan 3akoH O paTHpUKAAHA
COTIJIAIIEHUS O COLMATILHOM obecnieueHUu Mex 1y Poccueil u Ypyraaem, TOKyMeHT
OonyOJIMKOBaH Ha MOpTaJie MPaBOBOM MHGOPMAITUH. 13

Konkypent, 17.04.2022, UmeroT npaBo. B MunTpyie cuenanu BaxXHOE 3asiBJICHUE O
BBITIIATAX TTEHCHH «...euvieiieiiiteniteeatteette et e sttt et e suteeteeshte et esbeeeabeesateesbeesaeesateesuteemneesbaeeabeenaneens 14
B MuHucTepcTBe TpyJa M COIMaIbHOM 3alllUThl HaceneHus: Poccum pacckaszanm,

KTO CETOJHs MMEET MpaBO Ha MOJy4YeHHE TMOMOIIM OT TOCyIapcTBa, cooOIraer
KONKURENT.RU. 14

Kommersant.ru, 17.04.2022, Jleonnn YBAPYEB, Jlepunacka npeioKuil NpoOBECTH
TICHCHOHHYEO PEDOPMY .uvviiuiieeuieetieniteeiteeteeteeseseenseessseesseessseeseessseasseasssesseessseesseessseenseesseens 14
busnecmen Omner J[lepunacka cuutaer, 4ro B Poccum HYXHO NIpOBECTH
NEHCUOHHYIO pedopMmy. [1o ero MHEHUIO, HY)KHO «HAMOJTHUTh aKTUBBI IEHCHOHHOM
CUCTEMBI» TaK, 4TOOBI I N0/l cTapine 45 JeT «OblI UCTOYHUK MEeHCHOHHBIX
TJIaTe)XeH, He 3aBUCAIINN OT QeepaIbHOTO OI0HKETAY. 14

Crobomnas Ipecca, 17.04.2022, [Tencuonnas pedopma Jlepunacku HaMOMHIIIA «IBE
»BOITH® 32 BAYUEPY HUYOAMCA ...eeeuvieiiieiieeiiieiiecie ettt et e st etteste et e st e eteesabeesaeessaeensaesnnaens 15
Bnaz[eneu 3aBOAOB pagnu HOBBIX HpHGBIHCﬁ IMOMaHUJI POCCUSAH CHUIKCHHUCM
MIEHCMOHHOTO BO3pacTa 15

Spravedlivo.ru, 16.04.2022, Anexcanap Pemeskon: ['paxkaaHe M0KHBI TOTYYaTh «CEBEPHBIC
Ha0aBKM» HE3aBUCHMO OT TOTO, B KAKOM PETHOHE OHU MPOKUBAIOT HA TIEHCH ................... 18

Henyrart dpakuun «CIIPABEJIMBASA POCCUS - 3ATIPABAY» B 'ocnyme PO
Anexkcanap Peme3koB B JUCTAaHIIMOHHOM PEXHUME IPOBEN INMPUEM TIpaxaaH B
Pecniyomuke Appirest. XKutenu Maiikorma oOpaTUINCh K AEMyTaTy 3a MOMOIIBIO B
pemieHMH  mpoOJieM ¢ BOJOCHAOXKEHHWEM W BONPOCOB  MEHCHOHHOTO
oOecrieyeHus. 18

PerOHANBHBIC CMH.......uuuuuirinnnrriinniicinencsinneicssnniecsssseecssssesssssseessssessssssasssss 19

Novos.mk.ru (HoBocubupck), 16.04.2022, Baeouepeanas nHACKCaIlus IIEHCHI B amnpesie-Mae

2022: KOT/12 BBIPACTYT BBITIIIATBI «..ceeuvveeeuureesereesnieeesureesnseeesnseeessseesnsseesnsseesnsseesnssessssessnseesnnnes 19
Jo 20 anpens 2022 roma HpaBUTENBCTBO JODKHO NPEACTABUTH IPE3UACHTY
MPEJIOKEHUS O JOMOJHUTENBHON MHACKCAIIMU MEHCUA U colBbIiaT B Poccuu.
[Ipennonaraercs, 4YTO TEHCHMU BBIPACTYT B ONKaiilliee BpeMms IOCIE STOU
NaTEL. 19

HOBOCTH MAKPOJKOHOMMUKM .........covuernueicsnecssnecssnencssnecssaccssaessancess 20

Finam.ru, 15.04.2022, I1b P® nipuHsa nakeT JOMOTHUTEIBHBIX MEp MOIIEPKKH (PUHCEKTOpa

b P® npunsis nakeT JOMOTHUTEIBHBIX MEpP NOJIEPKKH (PMHAHCOBOTO CEKTOpa U
KPEIMTOBAHUS HKOHOMMKH, BKJIIOUAIOIIMN ps mnociaOneHud 1y OaHKOB,
TOBOPUTCS B COOOIIICHUU PETYIIATOPA. 20
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Kommersant.ru, 17.04.2022, Buranuii TAWJIAEB, 3apaboTaTh Ha MPOBAJIC. ........cccveennnnne. 22

IIepBblit KBapTan I PbIHKA KOJJIEKTUBHBIX WHBECTULUN OKa3aJICs MPOBAJIbHBIM.
JIvme nsTasi 4acTh PO3HUYHBIX MAEBBIX (DOHIOB MPOJAEMOHCTPUPOBAIM MPUPOCT
CTOMMOCTH nasi. HeraTuBHoe BiIMSHUE Ha PE3yibTaThl OKa3aJ0 HAyalo BOEHHOM
onepanuu Poccnm Ha YKpanHe, B OTBET Ha KOTOPYIO 3allaJHbIE CTPaHbI BBEIH
HECKOJIbKO ITAaKETOB aHTUPOCCUMCKUX CAaHKLUU. Bripodem, gaxe B TAKMX YCIOBUX
Ha PBIHKE OCTAJIMCh NMPUOBLILHBIE (DOHIBI, KOTOPHIC MO3BOJMIA 3apaboTaTh Ha
pOCTE CTOMMOCTH 30JI0Ta U YCKOPEHUH WHQIISIINN. 22

Kommersant.ru, 18.04.2022, Buranuii TAUJAEB, [TU®bI noxemsres KYMOHAMM .............. 24

VYrpapmsomue KOMIaHUU PaCIIUPSIOT (QYHKIIMOHATEHOCTH OTKPHITHIX [T DoB 3a
CUET PEryJIsIpHON BBITUIATHI JOXOJO0B. TPagUIIMOHHO TaKas ONUUs ObLIa JOCTYITHA
B 3akpbiThix [IM®ax wu cTpaTerusx MJOBEPUTEIBLHOrO YIPABICHUS, KOTOPHIE
OpPUCHTHUPOBAJIUCH HA COCTOATCIIbHBIX KJIMCHTOB. Ee ,Z[O6aBIIeHI/Ie B PO3HHUYHBIC
GOHIBI TO3BOJSET U HIMPOKON PO3HUIE MOMYYUTh JOCTYN K PEryJIspHbIM
BhbITIJIaTaM. BnqueM, HHBCCTOPLI MOTYT HCTATHUBHO BOCIPUHATHL CHUKCHHUC
CTOMMOCTH TIasg ToOCJe BBILJIATHl J0X0J0B. Kpome TOro, MHOrue HHBECTOPHI
PACCUUTBIBAIOT HA AKTUBHOC YIIPABJIICHUC C pPCUHBCCTUPOBAHUCM BCCX JTUBHUJICHIOB
Y KYTIOHOB. 24

[IPAVIM, 15.04.2022, Py6ib 3aMETHO YKPEIULSIETCS 3a CYET HAYANA OUYSPEIHOrO HATOrOBOTO
TEPHOMA B PD ..ottt ettt ettt e ettt e 25
Kypc py0:ap 3aMeTHO pacTeT mpOTUB J0JUIapa U €BPO B MATHUILY THEM, YIACTHUKHU
TOPTrOB OTHITPHIBAJIM HAuajo alpesibCKoro Hajaorooro nepuoja B PO, cienyer us
TaHHBIX MOCKOBCKOUH OUPIKH. 25

HNA REGNUM, 15.04.2022, B ycnoBusax cankuui 3kcnept npenaraet nossicutb MPOT Ha
LO-T5%0 e et 26

Pemenune o nossimennn MPOT, npoXUTOYHOrO MUHMMYMa, EHCUM U APYTUX
COLIMAIBHBIX BBILIAT B  CIOXHUBIIMXCA YCIOBHSX  ONPEICIEHHO  CTOWT
NPUBETCTBOBaTh, 3asBUI KoppecrnoHaeHty MA REGNUM noment kadenpb
npeanpuHumaTenseTBa u joructuk POY um. I'. B. [1nexanosa Anekcelt ['puiiivH.

26

HNA REGNUM, 15.04.2022, [leHer B Oromxere 060j1ee 4eM TOCTaTOYHO: IKCIEPT O
TMOBBIIIEHUHM MPOT ..ottt e et e e e e e e e nbaeeeennneees 27

B Hacrosmuit MOMeHT, Korja Ha (hOHE aHTUPOCCHUCKUX CaHKITUH, MaHMYECKUX
OXKUaHu U cOOeB B IEMOYKE MOCTABOK MH(MIAIMS B CTpaHE MCIBITANA PE3KUI
PBIBOK, TPOBEJICHHAS paHee MHJICKCAIUs SBISETCSA YK€ HEJOCTAaTOYHOM, 3asiBUI
koppecnionienTy 1A REGNUM renepansubiii  aupexkrop YK «YHUBEP

Coepexenus» Buxrtop [laxypus. 27
MockoBckuit komcomoutet, 18.04.2022, Anexkcaunp bBY3I'AJIMH, XBatuT nataTh TPUIIKUH
KADTAH ...eeovtieiieeite ettt ettt et et e e e st e et e e sabe e bt e ssteesbeeesbeenseessbeanseessseenseesabeenseeenseensaeenaaens 28

| Poccun TpebyeTcst HOBast CTpaTerus COIMATbHO-OKOHOMUYECKOTO pa3BUThs 28
Okcnept, 18.04.2022, Anexcanap CTOJISAPOB, PyCCKUE YXOIAT ...vvevvverveeniieiieniieeieenieee 31

OtedecTBeHHBIE KOMIIAHNH, Pa3MEIIABIINE ETIO3UTAPHBIEC PACTIMCKH 32 PYOeKOM,
B Oimkaiiliee Bpems TNPOBEIyT JETUCTHHI. OTO BBIHYXKICHHas Mepa,
HIO3BOJISIONIAST PA3MOPO3UTH POCCHHCKHE aKTUBBI, KOTOPHIE YK€ OOJbIe Mecsa
HE TOPTYIOTCS Ha 3apyOeKHBIX (POHIOBBIX OMpKax 31
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B AsepbOaitmkane s rpaxkaaH OyAeT MpeaycMOTPEHO NpaBO BBIOOpa BHIA

NCHCHUU. 47
Day.az (baky), 16.04.2022, B Azepbaiimxane OyneT ypaBHEH BO3pPacT BbIX0/1a MYKUUH U
JKEHILMH HA TICHCHIO = B PAJIE CIIYUACB ...uvvveeeeeuurrreeernerreeeannnseeeessnseeesssssseesssssseessssssseesssssseessnnes 47

B Asep0aiimkane OyneT ypaBHEH B psijie CIydaeB BO3PACT BBIXOJIA MYKUYUH U

JKEHIUH Ha IIEHCUIO HA JIbIOTHBIX YCIOBUSX. 47
Cxid.info (JIyranck), 16.04.2022, Ctano u3BeCTHO, KTO U KaK MOXKET YBEIIUYUTh CBOIO
TICHCHIEO ...evvtentteenteenuteeuteeesteeateesueeeateeesteeateesheeemb e e sae e e ate e s bt e eab e e bt e et e e saeeeabeesbeeeaseesateemneenbaeenbeenaneens 47

B cBs13u ¢ 00HOBIIEHHO TEHCHOHHON peOpMOi, IEHCUOHHBIH BO3pacT B YKpanHe
yBennueH. B 2022 roay B Bo3pacte 60 €T BEINTH Ha IEHCHUIO MOTYT T€, Y KOT'O €CTh
29 net ctaxa. B cnemytomiem roay HyxxHO Oyzaer umerh yxe 30 net craxka. Tak,
cTax OyaeT yBennuuBaThbes Ha 1 Toj1 BIIOTh 10 2028 roma BKIIOYUTENHHO. 47

HoBocTH NEHCHOHHOM OTPACJIN CTPAH JATBHEI0 32APYOCIKDBS ceeeersevserecsssnness 48
HA Pernywm, 15.04.2022, B bonrapuu Ha3Bajiu 1aTy HOBOT'O MOBBIIICHUS MEHCHUH ................ 48
OuepenHol 3Tan NoBbIIEHUs NeHCU B bonrapuu craptyeT 1 Wrois HbIHENTHEro
roga. O0 sTom 15 amnpernst co CCbUIKOM Ha 3asBlIeHHE O0JITrapCKOro MUHHCTpA TpyIa

u comuanbHOM monuTuku ['eoprusi ['pokoBa coobmraer codwuiickas raszera
«DaKTeIY. 48
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KOPOHABUPYC COVID-19 - IOCJEJHHUE HOBOCTH.....................49

PUA Hosoctu, 16.04.2022, ®DMBA coo0muio, Koraa BCe KeJIalInue CMOTYT TPUBUTHCS OT
COVID BakITHON «KOHBACHII) ...vvvveeeeiiiieeeiiiieeeeiiieeeeeiteeeeesireeesesssaeeeesssseeeesasseeesansseessssssees 49
Kenaromue npuBUTHCS OT KOpOHaBUpyca BakuMHOW «KOHBacsm» cMOTyT 3TO
C/IeNaTh MOCJIE 3aBEPIICHUS HEOOXOMMBIX TIPOIEAYp COTIACOBaHUS, B TOM YHUCIIE,
ompeneneHusi LeHbl mnpenapara, coobmmin PHUA Hosoctu B mpecc-ciyxoe
®denepanbHOr0 MEIUKO-OMOJIOTHYECKOTO areHTCTBA. 49

TACC, 16.04.2022, PacnipocTpaHeHHE «OMUKPOHAa» TTO3BOIMIIO OOHOBUTh HMMYHHUTET K
KOPOHABUPYCY = DKCTIEPT «.evveenerieenureeeureesuteessseesseeesnseeesnseeessseesssseesnsseesnsseesnsseesnssesssssessnseesnnses 49
PacnpocTpanenrne OMHMKpOH-IITaAaMMa KOPOHAaBUpPYCa, KOTOPBIM B OOJBUIMHCTBE
CIIy4aeB MEPEHOCUTCS OECCHMITOMHO, BEIET K OOHOBJICHHIO KOJUIEKTHBHOTO
MMMYHHTETA B CTpaHe, KOTOPBIKA c(hopMUpOBAJICS MIPU MEPBBIX BapHaHTaxX BUpYca.
Takoe MHEHHE BBICKAa3al CICIHAIUCT MO 0c0o00 OMAacHBIM WHQEKIUSIM, Bpay-
nMmyHoJior Brnanucnas XKemuyros 49

TACC, 16.04.2022, MockBa BbIIIlJIa HA MEHHMAJILHBIC TTOKA3aTEIIH 110 TOCITUTAITN3AIMIM C
COVID-19 = PAKOBA .....vviieeiiiiieeeiiie e ettt e ettt e e et e e e e ttee e e e aaeeeesnbaeeeesnssaeeeesasseeesannsaeeeensssees 50
MockBa BBIIIIIA HA MEHUMAaJIbHBIC ITOKA3aTEIH 10 TOCIUTAIN3AUY IalUSHTOB C
KOPOHABUPYCOM, HOBBIX CIIy4aeB Tak)Ke BIABIsIETCS Masio. OO0 3TOM B HHTEPBBIO
tenekaHainy «Poccus-1» coolurmna 3amMecTuTeNnh M3pa CTONHIBI IO  BOIPOCaM
COIMAIIBHOTO pa3BuTUa AHacTtacus Pakona. 50
TACC, 15.04.2022, B Poccun ypoBEeHb KOJUIEKTHBHOI'O HMMYHHUTETA K KOBUY CHU3HIICS 32
HEAECITIO C 460,5%0 IO 45,2%0 ccooooiiiiiiiie 50
YpoBeHb KOJUIEKTUBHOTO UIMMYHUTETA K KOBUY B Poccuu omycTuiics 3a HEAeNo

c 46,5% no 45,2%, cnemyer W3 JaHHBIX, OMYOJIMKOBAHHBIX Ha TIOpTaJeC
CTOIKOPOHABUPYC.p( B MATHULLY 50

PUA Hosoctu, 15.04.2022, YpoBeHb KOJUIEKTUBHOTO UMMYHHUTETa K KOPOHABUPYCY B
MOCKBE COCTABIIET 39,2901 eeeieiieeiiiiiiieeee ettt e e e ettt e e e e e e e e ettae e e e e e e eeeeassaaaseaaeeeeennnnes 50
Yposenb komiekTuBHOro uMmyHurtera k COVID-19 B Mockse coctasisier 39,2%,
COO0IIaeTCs HA cCaliTe CTOMMKOPOHABHPYC.p(. 50
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HOBOCTU NEHCUOHHOWU OTPACIIU

HoBoctu otpacnu HIMN®

URA.RU, 15.04.2022, Ynbsina KOPOJIEBA, C6ep: PoccusiHe Maccoeo
OmkKa3sblearomcsi om 20cyO0apcmeeHHOoU neHcuu

PoccusiHe Hayanu akmugHO omKpbleamb UHOUBUOYarslbHbIU NMeHCUOHHbIU r1/1aH
om Cb6epHrl®, enoxue nopsidka 1,3 mnpd pybned 0nsi 00120CPOYHbIX HaKoraeHud.
06 amom coobwaemcs 8 npecc-penuse baHka, KOmMopbIU ecmb 8 PacriopsiXXeHuu
URA.RU. JaHHOU ycry2ou eocriofib3oganuck bonee 43 meicsy epaxdaH Poccuu.

«bonee 43 TBICAY POCCHUAH OTKPBUIM HHAMBUAYaJIbHBIN meHcuoHHbIM 1iaH (MIIII) ot
CoepHII® B MmoOmnbHOM mpuioxenun COepbank OniaiiH. DTH KJIMEHTHl BIOXWIH B
WHCTPYMEHT JIsl IOITOCPOYHBIX HaKOIUJICHUH mopsiaka 1,3 mupna pyosneit. Takue pe3yabTarhl
nonyunnn CoepHII® cmycts nBa roja, Kak MOSIBHJIACh BO3MOXHOCTH odopmisare WIIIT B
Coepbank Onnaitny, - cooonmmm URA.RU B Coepbanke.

I'engupexrop CoepHII® Anexkcanap 3apeukuil OTMETHJ, YTO Ha LU(POBBIX IJIOMIAIKAX
Oanka ceiiuac 3axmrodeHo 6osiee 70 Teicsiu goroBopoB UIIIIL. B mepuon ¢ mapra 2021-ro mo
Mmapt 2022 rozna cpeaHuil epBOHAYaIbHbIN B3HOC Ha IEHCUOHHBIN I1aH cocTtaBuia 11 Thicay
pyouei.

B siBape MmuHMManbHbIH pazMep orutatel Tpyaa (MPOT) 6bu1 yBenuuen Ha 8,6% U cocTaBuil
13 890 pybmneit, MpOXKUTOYHBI MUHUMYM BbIpoc 10 12 654 pyoOuneit, mumer RT. C 1 deBpans
MaTepUHCKHUI KamuTall 3a MepBoro peOeHka moaHsiu a0 534,5 Teicsun pyoOnei, mepenaer
tenekaHan 360. Ha cerogHsamHauil 1eHb TPOMHACKCUPOBAaHbI BCEe BUIIbI NeHCUH Ha 8,6%. 11
anpens npe3uneHtr PO Bnaaumup Ilytun 3asBmi, uto B Poccun HE0OXOAMMO IMPOBECTH
WHJIEKCALINIO TTEHCUH, COIIMAIbHBIX BBITIIAT U 3apIuiathl, U yBeanunutb MPOT.

https://ura.news/news/1052546049

npfsberbanka.ru, 15.04.2022, UHmepec poccusiH K MeHCUOHHbIM
npodykmam Cbepa e oHnaliH-KaHanax pacmém

bornee 43 mbic. poccusiH omKpbIiu UHOUBUQYasibHbIU NMeHCUOHHbIU rnaH (UFl1)
om Cb6epHlN® e moburnbHoMm npunoxeHuu C6epbaHk OHnalH. Omu KnueHmsl
8/10XKUIIU 8 UHCMPYMeHM 0111 00/120CPOYHbIX HaKorneHuu rnopsioka 1,3 mnpd pybned.
Takue pesynbmamsi nonyqyun C6epHIN® cnycms dea eo0a, KakK rosieusnach
803mMoxHocmb oghopmrisimb UM e CéepbarHk OHnauH.

Ceituac otkpeiTh UIIIT xauentsr Moryt B Coepbank Onunaiin, Ha caiite GpoHaa, B OTACIEHUSIX
Coepa u CoepHII®. ITpu >ToM KIMEHTHI Ha MU(PPOBON TUIOMIAJAKE HE TOJHKO O(QOPMIISIIOT
IPOrpaMMy, HO M aKTHBHO HCIIOJIb3YIOT €€ JIs IOIIOJIHEHUS IeHCHoHHoro cuéta. Ecin B 2020-
2021 romax cpenuuii nepBoHadanbHbIi B3HOC Ha UIIIT Ha iudpoBoit miioniaake coctasisii 5,6
TBIC. pyOJIeii, a cpeqHu TeKymuid B3HOC - 2,8 ThIC. pyoieii, To B nmepuos ¢ mapta 2021-ro mo
MapT 2022 Toma 3TM TOKazaTenw BbIpocad A0 11 Teic. pybmert m 3,2 ThIC. pyOnei
COOTBETCTBEHHO.
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Wntepec k popmupoBanuio HakoruieHuil Ha meHcuio depe3 CoOepbank OHmaiiH cTaOMIBHO
pactér. Eciu B deBpane 2022 roga B 3ToM KaHaje 0bu10 3akiatoueHo 1800 HOBBIX TOTOBOPOB
HUIIII, To B Mapre — yxe 2355. Okoji0 TNOJOBHUHBI KJIMEHTOB BHOCIT JAeHbru Ha WIIII
€XKEMECSIYHO.

WHTepecHo, YTO aKTUBHEE BCETO O CBOEH OyayIel meHcuu 3a00TATCS poccusiHe B Bo3pacte 35
- 44 ner — B 2021-2022 romax ux poid cocraBuia 41% oT oOmIero 4ucia JIOIEH,
3aximounBIINX HOBBIE JoroBopbl MIIII. Bonbmie BHMMaHus cBoeil Oynaymiei meHcHH CTaiu
yaensaTh 45 - 54-netHue rpaxaane: ux a0Js Beipocia ¢ 23% no 27%.

B oOmeli cnoxxHocTi Ha mudpoBeix mromaakax Coepa ceituac 3axmoueHo Oonee 70 ThIC.
noroBopoB UIIII, okono 66 ThIC. U3 HUX HAXOAUTCS HA CTaUK HaKoruieHUsl. OHIailH-KaHaJIbI
CTaHOBSATCA BCE Ooee MOMYISIPHBIMH Ollarogaps WX YIOOCTBY, CKOPOCTH M MPOCTOTE
oopMIIeHHs IEHCHOHHBIX IIaHOB. [ToBBIIIEHHIO HHTEpEca K MporpaMme CIocoOCTBYeT enié
OJIMH CEpPBUC, NOCTYNHBIA B npuioxkeHuu, — «lleHcuonnas ButpuHa». C moMoIpio Heé
MO>KHO y3HAaTh pa3Mep CBOEH MEHCUHU OT roCyAapcTBa MO COCTOSIHUIO HA JAHHBIM MOMEHT W,
COOTBETCTBEHHO, C/IeNIaTh BHIBOJIBI O HEOOXOAMMOM pa3Mepe CaMOCTOSTEIbHBIX HAKOTIICHHIA.

AunekcaHip 3aperKuil
I'enepanbublit tupexkrop CoepHIID
https://npfsberbanka.ru/news/46731/

HoBocTu passutusi cuctembl 0683aTefibHOro NEHCUOHHOTO
CTpaxoBaHUSA U CTPaXOBOW NeHCUn

KoHkypenm, 15.04.2022, lMpu docmu>keHUU 3amo20 eo3pacma rneHcusi
ydeaueaemcsi. [1®P cdenan 3asiesieHuUe

lNpu OocmuxeHuu amoe2o eo3pacma reHcuoHepam 6 be33zase8umeribHOM
rnopsidke npoussooumcs ysesnuvyeHue ukcuposaHHoOU Yacmu cmpaxoeou rneHcuu o
cmapocmu, 2oeopumcs Ha caume [NOP.

Peus uzer o npubaBke k neHcuu npu poctuxennu 80-netuero Bozpacra. C 1 suBapsa 2022 r.
pa3mep (GUKCHPOBAHHOM BHITIIIATHI K CTPAXOBOM MIEHCUU 110 CTAPOCTH cocTaBisieT 6564 pyo. 31
KOM., a C JIaThl JIOCTM)KEHUsS NeHcruoHepoM 80-JeTHero Bo3pacra OH aBToMaTthyecku (0e3
MO/Ia4uM 3asBJICHUS) yBEIMUUBaeTCs cneruaniuctamu [leacnonnoro ¢onaa mo 13 128,62 pyo.

@®uKcHUpoBaHHAs BbIIIaTa - 3TO FapaHTHPOBaHHAsl BHIIUIATA K CTPAaxOBOM IEHCHM, KOTOpas
YCTAaHABJIMBAETCSL TOCYNapCTBOM M HE 3aBHCUT OT pa3sMepa paHee YIUIAYEHHBIX CTPaXOBBIX
B3HOCOB. Ee pa3mep 3aBHCHUT OT MHJIEKCA POCTa MOTPEOUTEIHCKUX LIEH 3a MPOLIEAINNA TO 1
€XXETOTHO UHJIEKCUPYETCH.

Ectp wuckmouenne! WuBamumam [ rpynmbl noBbIIeHHE (PUKCHUPOBAHHOW — BBIMLJIATHI
ycraHaBiuBaeTcst 10 80 JeT NmpHM yCTaHOBICHMM (DakTa MHBAIMIAHOCTH U IIOCIE YK€ HE
[IEPECUUTHIBACTCS.

A BOT moJTydaTessiM COIMAIbHBIX TICHCUH WM TIEHCUH 1Mo ciydato motepu kopmmibiia (CIIK)
yBenu4eHue (PUKCUPOBAHHOM BBIILIATHI HE MOJI0KEeHO. OJHAKO MOTyYaTe Iy IIEHCHH 10 CITy4alo
MOTEPH KOPMIUIbIIA TIPH TOCTHX)EHUH 80 JIET UMEIOT MPaBO 0OPATUTHCS 32 TIEPEPACIETOM CBOCH
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CTPaxoBOM MIEHCUH C YYE€TOM YJBOCHUS (PUKCHUPOBAHHOM BBITUIATHI M IEPEHTH Ha Hee, B cydae
ecim ee pazmep okaxercs 6ombie noxydaemoit nencun o CIIK. C 1 suBapst opranst IIDP,
IIPY HAJIM4YUU CBEJICHUN O TPYIOBOM JEATEIBHOCTU IIEHCUOHEPA, ABTOMATUYECKHU ITPOU3BOISAT
TaKOM mepepacyer.

https://konkurent.ru/article/48719

Mup Hoeocmeu, 15.04.2022, [ToMoxxem Jlu 8bKUMb 8HernsiaHO80e
noebiweHue neHcul?

CouuarnbHble pacxoldbl e2ocydapcmea repexo0sim om pa308biX 8biriam K
cucmemMHoMy roebiweHuUto. Tak, yxe e b6nuxaltwee epeMsi pasumesibCmeo
cobupaemcs rnpouHdeKkcuposame reHcuu, U He mMoJibKO UX.

Pe3ko yckopuBIIHiics pocT HOTPEOUTEIBCKUX 1IEH MOCIIe Havalla Crelonepali Ha YKpanHe,
3a KOTOPOM IOCIENOBAIM MHOTOYHUCIICHHBIE CAaHKIMHA, HE MOI OCTAaThCA HE3aMEYCHHBIM
POCCUICKMMH BIACTSAMHU. YK€ B CEpEeIMHE MapTa INPE3UJCHT IPOBEI COBELIaHUE O Mepax
COLMAJIBHO-9KOHOMHYECKON MOJAEPKKH TpakJaH, OOBSIBUI O BHEOUEPEIHOW HHJIEKCAIMH
CTPaxXOBBIX, COLUAIBHBIX U TOCYAAPCTBEHHBIX MEHCUH, COLMAIBHBIX TOCOOUN, MUHUMAJIEHOTO
pa3Mmepa OIUIaThl TPYAAa U MPOKUTOYHOIO MHHHMMYMa, a 4YTOOBl B HOBBIX MAJISI CTpPaHbI
CJIOKUBIIMXCS YCIOBHUAX BONPOCH PEIIAINCh O€3 IMPOBOJIOYEK, HAJCIWI MPAaBUTEIBCTBO
OecIpeLleICHTHBIM NIPAaBOM - CaMOCTOSITENIBHO ONpPENENIATh CPOKU U MPOLEHTHI MHAEKCALUH
TOCBBIILIAT.

Bce aT0, 6€3ycioBHO, OTpaHbIE HOBOCTH, HO XOTEJIOCh OBl MOHTh, KAKUM HUMEHHO OyJIeT
BHeO‘IepeZ[HOG ITIOBBIIIICHUEC 1 KOI'’la OHO C.Hy‘-II/ITC}I?

[Ipenmonaraercs, 4To BeIMYMHA BHEIJIAHOBOW MHJIEKCALlUU MIEHCUOHHBIX U COIIMAIbHBIX MEp
NOJICPKKH Oy/eT MpUBsA3aHa K YPOBHIO MH(MIAIMHU, a IPUIAYT JOIJIATHI HE mo3aHee 1 uions
2022 roma. Uto kacaeTcsi KOHKPETHBIX IU(P, TO UX MOKA HE O3BYYMJIH, HO SICHO, YTO JIFOJIU
XOTST yBEPEHHEE CMOTPETh B 3aBTPAILHMM J€Hb, II03TOMY PACCUUTHIBAIOT HA OLIYTHUMYIO
npubaBky. Xots 6b1 Ha 20%! XoueTcst BepUTh, YTO UMEHHO UX MUMeIl B BUy I1aBa MuHpuHa,
06eu1a;1 «HC OaTb TICHCUOHCPOB B O6I/I,Z[y)). OKOHOMUCTEHI nojiarar0T, 4YTO YBCIIMYUTDH
corHan0aBku Ha 20% BroJIHE peanbHO. JIeHbI'H B OFO/KETE, TOBOPAT OHU, HA 3TO €CTh: OH I10-
npekHeMy MpO(UIMTHEIN, a 3HAYWT, HE MPHUACTCS JaKe 3alie3aTh B «KyOwImky» Donma
HAI[MOHAJILHOTO 0J1arOCOCTOSIHHUS.

[IpuHuMas perieHre 0 TOM, Kakoi OymeT BHeodepeaHas WHJIEKCallus MEHCUN U MOoCcoOwuid,
MPABUTENBCTBY CIEAYET ACHCTBOBATh HA ONIEPEKEHUE, YUUTHIBAS PACTYILYIO HE MO JHAM, a 1O
yacaM CTOMMOCTH TOBapoOB M MPOAYKTOB U TOT ()aKT, YTO MOTPEOUTEIbCKHUE IIEHBI ChENaloT
mo0bie ()MHAHCOBBIE TOJAPKH OT BJIACTH PaHbIE, YeM OHHM OKa3bIBAIOTCS B KOIIEIbKax
poccusH.

https://mirnov.ru/obshchestvo/socialnaja-sfera/pomozhet-li-vyzhit-vneplanovoe-povyshenie-
pensii.html
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Forbes.ru, 15.04.2022, AHOpelu 3JIOBUH, 3kcnepmbl Ha3eanu
nydqwue u xyoduiue pea2uoHa OJisi )XU3HU NMeHCUOHepoes

3kcriepmel  cocmasuniu  pedmuHa  Ayqduwux U Xyowux peauoHoe Orns
reHcuoHepo8 ¢ yyemom ux 6r1a20cocmosiHusi u npooosmKumesisHocmu 300pogou
Xu3Hu nocne 55 nem. [lo ux OaHHbIM, 8 Cesacmorione roXxusble oou PeodKo
oueHusarom cgoe rnosioxeHue Kak bedcmeeHHoe, a Ha Anmae 8 cpedHeM moaym
npoxxumse 6e3 uHeanudHocmu nuwe 0o 68 nem

HaunGonee OmaronmpusTHBIC YCIOBHS >KM3HU IS JIFOJAEH MEHCHOHHOTO Bo3pacTta B Poccum
cnoxmiuck Ha Kamuatke, B Kocrpomckoit ob6mactu, Mocke, Cankr-IlerepOypre,
CeBacronone u fmano-HeHenkoM aBTOHOMHOM OKpYyre, MOJCUYUTAIM AHAJIUTUKH MPOEKTa
«Ecnu ObITh TOUHBIMY», CO31aHHOTO OJIArOTBOPUTENLHBIM (POHIOM «HyKHA ITOMOIITH.

OKCMepThl TPU COCTABICHUM PEUTUHTA YUUTHIBAIU OKHAAEMYIO TPOJIOTIKUTEIBHOCTD KU3HU
0e3 WMHBAIMTHOCTH Mocjie 55 Jer, 3aHATOCTb, OETHOCTh C TOMPAaBKOH HAa CaMOOLEHKY,
COIMATHPHYIO aKTUBHOCTH M OXBAT COIOOCTYKMBaHHeM. JlaHHBIE ObLTH COOpaHbI IO COCTOSTHUIO
Ha 2020 rof - aBTOPHI OOBACHSIOT 3TO TEM, UTO ITYOJIMKAIIHSI MHOTHUX ITOKa3aTeNeil CTAaTUCTHKU
3ama3/ibIBacT, M YKa3bIBAIOT, UTO PE3YJIbTATHl HE CHIIbHO MEHSIOTCS M3 T0/ia B TO/I.

Brisicaunocs, uro Ha Kamuatke u B KocTpoMckoit 061acTu BBICOKA OIS CTAPIIETo MOKOJICHUS,
BOBJICYCHHOTO B COIMAIbHYIO akKTHBHOCTh. B MockBe u Cankr-IlerepOypre HanMeHee ocTpo
CTOUT TMpoOiemMa OETHOCTH TCHCHOHEPOB U OOJBIINE BO3MOXHOCTEH MM OQUIIHAIBHON
3anaroctu. B CeBactomnosie 01 CTapuIero BO3pacTa peaKo OlIeHUBAIOT CBOE OJIaroCOCTOSTHUE
Kak OeJCTBEHHOE, a MOKa3aTeNlb 0KUJIAeMOW MPOJOHKUTEILHOCTHA 3OPOBOM KH3HU Y HHUX
OIIMH M3 caMbIX BbicokuX. Ha fImane umeroTcs HaumyyiiMe YyCIOBHUS HOJsl 3aHSATOCTH
MIEHCHOHEPOB U HU3KHUI YPOBEHb OCIHOCTH.

XyXe BCero MEHCHOHEPaM KUBETCSA B AnTaiickoM n 3a0aliKabCKOM Kpasix, OpeHOyprckoit u
Tomckoii obmacTsax u Ha Anrae. B 3Tux permoHax Hajaumo O€IHOCTb JIIOJEH MPEKIOHHOTO
BO3pacTa, OTCYTCTBUE JOCTATOYHBIX YCIOBHUHM ISl UX 3aHATOCTH M HEBBICOKHE HAAEKJbl Ha
370pPOBYIO KM3Hb TIOCIE 55 JET.

B nenom B 2020 roay, no cpaBHeHuto ¢ 2019-m, oxugaemas mpoI0KUTEILHOCTD 3J0POBOM
YKU3HU 11ociie 55 JIeT yMeHbIINIach B 72 peruoHax. B MockBe oHa cHU3MIIach Ha TPU € JIMIIHUM
rona - 1o 19,3 roma. MeHblIlle BCero MEHCHOHEPHI 0€3 WHBAIMIHOCTH KUBYT B PECITYyOJIHKE
Aumraii (13 ner) u B benropockoit o6nactu (14,4).

bonee Bcero (ot 30% no 40%) neHcuoHepsl omlymiamT celds OeaHbIMU B bpsHCKOH,
Boponexckoit, Hoocubupckoit, CaparoBckoif, Ilenzenckoii, Tomckoii u CmorieHCKOM
obnacTsx, a Takxke B 3abaiikanbckoM kpae 1 EAO. Menbliie Bcero maHcoB HaWTH paboTy y
MOKUJIBIX JIFOICH B AJpIree (IoJis 3aHATBHIX MEHCHOHEpOB - 9,6%) u CapaToBckoi 00iacTu
(10,7%). Hamuoro nyume curyarus Ha Uykotke (55,8%) u B Marananckoit oomnactu (43,3%).

B u4nciio caMbIX «CTapbIX» PErHOHOB, B KOTOPBIX IIOJIsI HACEICHUS B BO3pacre OT 55 Jer
cocraBisieT 35-36%, Bouutn TamboBckast, [lenzenckas u Tynbckas obnactu. Cpenu Hanbolee
«MOJIOBIX» (110JI1 TIEHCHOHEPOB He npeBbiiaet 20%) - Jarectan, Uarymerus, Yeuns, ThiBa,
SHAO.

I'engupexrop Llentpa commansHOro mnpoektupoBanus «llmatdopma» Mapus MakymieBa
pacckasana «KomMMmepcaHTy», 4TO OOIECTBO MOKA HE HAYYHUJIOCh 00ecreunBaTh IEHCHOHEpaM
JIOCTOWHBIN YPOBEHb JKU3HHU U UX camopeanu3annio. OHa OTMETHIIA, YTO MOHETapHast 0€THOCTh
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(KU3HB 32 YEPTOW MPOKUTOYHOIO MHUHMMYMA) Cpeld NEHCHOHEPOB Hauboyiee HHU3Ka, HO
CyOBeKTHBHasi OeQHOCTh - Hambojee BBICOKA. «ITO HEBO3MOKHOCTh BECTH MHHHMAIBHO
npueMiIeMblid 00pa3 KHM3HM B TOM COOOIIECTBE, YJICHOM KOTOPOTO SBIISIETCS 4YEJIOBEK,
HEBO3MOXXHOCTH ITO3BOJINTH Ce0€ JOCYr B TOM TOpOAE, TJE JKUBEIIb, OTIIYCK, PEMOHT», -
00BSICHUIIA FKCIIEPT.

https://www.forbes.ru/society/462605-eksperty-nazvali-lucsie-i-hudsie-regiona-dla-zizni-
pensionerov

KoHkypenm, 17.04.2022, K neHcuu npubasssm euwe. [leHcuoHepam
CKa3aJsiu, Kmo rnosiydum 0eHb2u 00 30 anpens

[paxdaHe Poccuu yxe 8 meKkyweMm mecsue cMo2ym [osly4ums 8blrsamy,
komopasi 6ydem 3a4yucrieHa emecme C [eHCUOHHbIMU 8biriamamu, coobuwaem
KONKURENT.RU.

Peub uzer o cpeacTBax, KOTOpbIE MOJIAral0TCs ONPEAEICHHBIM KaTETOPUSM MOKUIIBIX TPaK]IaH.
B wactHOCTH, CyMMBI 60Jiee ueM B 1 ThIC. py0. OyayT HaYUCIATh TEM NIEHCHOHEpPaM, KOTOpbIE
SIBJISTFOTCSI IEThbMU BOWHBI.

«B ampene pa3zoBoe mocobue OyayT NEpeBOJUTh TEM MOXKWIBIM TIpaxaaHaM, KOTOpbIE
OTHOCSITCS K KaTeropuM JeTed BONHBI», - paccKa3ala IEHCUOHHBIM 3KCHepT AHacTacus
Kupeesa.

9KCHepT OTMCTHJIA, YTO ACHBI'U Hpe,Z[OCTaBHT TEM ITIOXUJIBIM rpam;[aHaM, KOTOpBIe HC
JIOCTUTJIN coBeplIeHHOJeTusa K 22 utoHsA 1941 r. - gate navana BOB. Kpome Toro, BeimaTta
TaKJ)Ke T10JIaraeTcsi 1 TEM POCCUsIHAaM, KOTOPbIE MOSBUIINCH Ha CBET BO BpeMst BOB.

Kak ormeruna Kupeepa, BbIIIaTy mpeAocTaBisiOT 0e3 yueTa YpPOBHSA JOXOJOB MOXKHIIBIX
rpaxjad. Takke 3KCIepT MOJUEPKHYIA, YTO CPOKH 3aUUCICHUS CPEJICTB 3aBUCIT OT PEruoHa
Poccun, onHako, Kak MpaBuiIo, MOCTYMAIOT TaKKe BIMIATHI IEHCHOHEPAM /10 KOHIIA aIlpelis.

https://konkurent.ru/article/48756

PUA Hoeocmu, 16.04.2022, lNpe3udeHm [lymuH nodnucas 3aKoOH O
pamugbukayuu coanauieHusi o neHcusix mexody Poccuell u Ypyzeaem

[MpesudeHm Poccuu Bnadumup [lymuH nodnucan 3akoH O pamugbukayuu
coanaweHus o couyuanbHoM obecrieyeHuu mexoy Poccuel u Ypyzeaem, OOKyMeHm
ornybrniukoeaH Ha rnopmarie rpasosol UHgopmayuu.

«Parudukanus HaCTOALIETO COIJIAIIEHUsI OyAeT CIOCOOCTBOBATh AKTHBM3ALUU POCCHUHCKO-
YpYTBaliCKUX OTHOIIEHUH B 00J1aCTH COLMAIBHOTO 00€CIIeUEH U, T03BOJIUT OBBICUTH YPOBEHb
COLIMAJIbHOW 3alIUIICHHOCTH TPaXXIaH», - OTMeYal MepBbId 3ammpen komurera I['J[ 1o
MEXyHapoAHbIM Aenam JImutpuii HoBuKOB.

B noscHuTenbHOM 3amuMcke K JOKYMEHTY paHee OTMEYalloch, YTO COIJIAlllEHUE
pacnpocTpaHsieTCsl Ha JIMIL, SABIAIOIMXCA TpaxkaaHamMu P® u Ypyreas, a Takke WICHOB HX
cemMeil. JTo KacaeTcsl BBIILIAT NEHCUM MO CTapOCTH, MO MHBAJIUIHOCTH, IO CIY4ar0 MOTEpU
KOPMHJIbIIA, HAKOMUTEJIbHBIX MEHCHUM W MHBIX BBILJIAT 32 CUET CPEJCTB MEHCHOHHBIX
HakoruieHnd. Takke TpakJaHe HMMEIOT MPaBO Ha MOJYYCHHE COLUATBHOTO TMOCOOWS Ha
norpedeHue.
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https://ria.ru/20220416/soglashenie-
1783868210.html?utm_source=yxnews&utm_medium=desktop

KoHkypenm, 17.04.2022, Umerom npaeo. B Muumpyde cOenanu
8a)KHOe 3asiesieHue O ebinjlamax rneHcuu

B MuHucmepcmee mpyda u couyuasibHOU 3auwumbsl HacesneHus Poccuu
pacckasarsnu, Kmo ce200Hs umMeem rpaeso Ha rosiydeHue rnomMouwu om a2ocydapcmea,
coobwaem KONKURENT.RU.

Peub mzeT o Tex JoJIAX, KOTOphIC MPUEXalk Ha TePPUTOPHIO Poccuu B KauecTBe OCKEHIICR.
KaK IOACHUIIM B BCAOMCTBC, TAaKHC JIFOAHU HMCHOT HpaBO HOJIy‘IElTI: IICHCHUHU U3 6IOI[)K€T3.
[Tencuonnoro ¢ouaa Poccum.

Kak ormerunu B MuHTpyne, TakuM MpaBOM OO0JIAMAIOT Cpa3y HECKOIBKO KaTETOpHid
uHOcTpaHIeB. K HUM OTHOCATCSA rpakiaaHe Poccwu, MHOCTpaHHBIE TpaKAaHEe W JUIa 0e3
TpaXTaHCTBA, MTOCTOSHHO MPOKUBAIOIINE Ha Tepputopun Poccum, a Takxke Iuiia, UMEIOIINE
cTaTyc OexeHIa.

Kpome toro, B MuHTpyzne Ha3Bajlu U MpaBUIIa, 1O KOTOPHIM OyIyT pacCUMUTHIBATh MEHCHH
poccustnaMm, npuexasium u3 JJHP u JIHP. Tak, npu Ha3HaY€HUHU TaKUM IpakIaHaM CTPaXOBOU
NeHCcUr OyIyT yYUTHIBAaTh CTaX, MOJYy4YEeHHBIH Ha Tepputopun Ykpaunckoir CCP, Ykpaunsl,
JIHP u JIHP o 20 deBpans 2022 roaa, a 1y1si KOHBEpTallMKA TICHCUOHHBIX TIpaB - 0 1 stHBaps
2002 rona.

Kpowme Toro, pacuetsl mpoBeayT BHE 3aBUCHUMOCTH OT YILJIAThl CTPaxoBbIX B3HOCOB B IIMDP.

Taxke MeHCHI0O MOTYT TOJYYHUTh M T€ OeXeHIbl, KOTopble mnpuexanmu B PO c¢ teppurtopwmii
npyrux obnactedt Ykpaunsl. Kak ormerniii B MUHTpy/le, Ha TakuX JIUI] PACIPOCTPAHSIETCS
CornanieHue o rapaHTHsX MpaB rpakaaH rocynapcts - yuactTHukoB CHI'. D10 3HauuT, uyTo npu
HOATBEPXKIEHUH (DaKTa NOCTOSHHOTO MPOXKHUBAHUS Ha TeppUTOpUK Poccuu Takue nuna Takxe
CMOTYT MOJIYYUTh IEHCHUH.

https://konkurent.ru/article/48753

Kommersant.ru, 17.04.2022, JleoHud YBAPYEB, /[epunacka
npeosiIoXusl nposecmu rNeHCUOHHYo peghopmy

GusHecmeH Onee [epunacka cHyumaem, 4mo 8 Poccuu HyXHO nposecmu
MeHCUOHHY0 pegopmy. 10 e20 MHEHUI, HYXHO «HaroJIHUmb akmuebl MNeHCUOHHOU
cucmembl» mak, Ymobbl Ons nrodel cmapwe 45 nem «bbinl UCMOYHUK MEHCUOHHbLIX
nnamexed, He 3asucsAwul om ¢pedeparsribHo20 b6rodxemay.

«Y Hac ke ecTh 3TH akTUBHI - «l azmpom», «PocHedTh», BCEe OCTAlbHBIE TOCYIAPCTBCHHBIE
KoMIaHuM. Bo-nepBbIX, UX, CKOpee BCEro, Hy>KHO KaK-TO PECTPYKTYPHUPOBATh, IOTOMY YTO BOT
9TH MOHCTPBI, OHU KHJIM IPEKPACHO, KOT/1a ObLT CBOOOIHBIN JOCTYI Ha phIHOK. Ceiiyac marThb-
IECTh KOMIAHUM BMECTO OJIHOW KPYIHOW TOCYJapCTBEHHOM KOMMAaHWUU Tropa3fo jyuire. U
COOCTBEHHUKOM JTOM KOMIIAaHHH, CKOpEee BCEro, MOJKEeH cTarTh [leHCHMOHHBIM QoHn, H,
COOTBETCTBEHHO, JOJDKHO OBITh MPO(PECCHOHAIBHOE YIpaBIE€HHWE JTHMH Oymaramu Jyist
MOJTy4eHUsl J0X0Jla, YTOOBI MBIl HE 3aroHSUIM JIOXOAbI B OFO/KET, MOTOM OFOJIKET Jeal
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CARMOBEN VIR YERARN QR 4H 38 LEN
HauyWoHANBHAR SCCOLMA LA S
HEFOCY QAPCTHEHHEB X

MEHEWMOHHB & BoHgOB

noraiuio 3ToMy lleHcnonHomy QoHAy, TpaHchepT, U Mbl IUIATHINY,- OOBSICHUI TOCHOIUH
Jepuriacka B FHTEPBbIO « DKCIIEPTY».

[IpennpuHuMaTens Takxke MPEAIOKUI COKPaTUTh B ABa pa3a rocamnmnapaTr B Poccuu u B Tpu-
IATh Pa3 «I10pe3aTh)» MPaBOOXPAHUTENIBHBIE M CHUJIOBBIE CTPYKTYpbl. Ilo ero MHeHuto, u3
KOJIOHHI HY>KHO OTIIYCTHTb OCYXAE€HHBIX 110 cT. 159 u 160 YK P® npeanpunumateneii, 4To0b!
OHH HayaJly co3/laBaTh pabouue MecTa B CTPaHe.

https://www.kommersant.ru/doc/5315631

CeobodHas lNpecca, 17.04.2022, lleHcuoHHasi pe¢hopma [epunacku
HarnomMHuna «dee ,,Bonau” 3a eay4yep» Yybalca

Bnaodeney 3aeodoe padu Ho8bIX rpubkinel rnomMaHusli POCCUSIH CHUXeHUeM
MeHCUOHHO20 8o3pacma

Onmner [epunacka npeioxuil CHU3UTh IEHCUOHHBIN Bo3pacT B Poccun n0 45 net. O6 3TOM 0H
3asiBUJI B UHTEPBBIO O KHOBOM HOPMAIBHOCTHY KYpHaTy «DKCHEPT», KOTOPOE MOKHO Ha3BaTh
SKOHOMHMYECKUM MaHU(ECTOM «IIPEANPUHUMATENS B HOBBIX MOJTUTHUYECKUX YCIOBHUSAX.

«Hy>XHO HAMMOTHUTH AKTUBBI IEHCUOHHOM CUCTEMBI TaK, YTOOBI 7S JIFOJIeH cTapiie 45 et ObLt
HMCTOYHHWK TICHCHUOHHBIX IUIATeXeH, HE 3aBUCAIIUMN OT ¢eaepaTbHoro O KeTay, —
npeanoxui Jlepunacka. MICTOUHMKOM JOJKHBI CTaTh TOCKOMITAHUM BpoAe «l'a3rpomay uium
«PocuedTn».

[lo ero 3ampbiCily, TOCKOMIIAHUH JIOJDKHBI OBITH pasfefieHbl Ha YacTH U TepeiaHbl
[lencuonnomy donay. IlpodeccnonanbHoe ynpaBieHUe STUMU AKTUBaMU MTO3BOJUT IUIATUTh
NICHCHUU HAaNPSMYIO, a HE B BUJIEC HAJIOTOB B O10J1KET, 3aTeM uepe3 Tpancdeptsl B IIPP u Tonbko
IIOTOM CTAPUKAM.

A Tem, KTo Mitajie 45 JIeT UM «TaKUM aKTUBHBIM peOsiTaM THUIIa MEHs», TosicHII J{epunacka,
roCyJapCcTBO JOJDKHO J1aThb BO3MOXKHOCTh 3apabateiBath camuM. Kak? Ilogmepxas
MEePEOPUEHTALINIO 3KCIopTa ¢ 3amana, Kotopbld ming Poccuu Tenmeps 3akpbiT, Ha IOro-
Bocrounyro Azuto, Kutaii, Uaauto u bavmxauii BocToxk.

TpeOyercss HOBasi IKCHOpPTHAsT WHOPACTPYKTYpa: KEIE3HOJOPOKHBIE MATHCTPAIH, MOPTHI,
KpaHOBOE XO035HCTBO, ObICTpasi TaMOXHs, yBepeH [lepunacka. I[Ipu 3ToM 0 pa3BuTHH caMoit
Poccun, BHyTpeHHeETo pbIHKA, pedb He uaet. OnsaTh OyaeM THaTh ChIpbe, TOJIBKO Ha BocTok?

Y Hac upeanpuHUMATENh — 3TO TENepb E€AMHCTBEHHBI HMCTOYHUK HAICKIBI, BEPUT
Hepunacka. HyxHo Bcex ocBoOoauTh... Hu 6u3Hecy, HU KanuTaidy Oexarb ceiiuac HeKyna.
Hy>xHO BepHYThCS K TOH MOJIENH, KOTOpas yxke Oblia anmpoOupoBaHa — CBOOOHAS PHIHOYHAS
KOHKYPEHTHAasi 5KOHOMHUKA.

Kpowme toro, Jlepunacka paTyer 3a pe3koe — B TPU-IISITh pa3, COKpallleHHe CUIIOBOrO armnapara,
UCKOPEHEHUE TMPAKTUKUA HWCIONBb30BAHUS YMHOBHUKAMU TEPCOHATBHBIX aBTOMOOWIICH,
MpeKpaIieHue npeciaeqoBaHusl OM3HECMEHOB 10 caMol «momyssipHoi» 159-it cratbe YK PO
(MOIIICHHHYECTBO) U T. II.

OuenuBas npeanoxeHus Jlepunacku B KOMIUIEKCE, 3aMETHO, YTO €ro Bpar — TOCKAMUTAIH3M.
C HUM OH U BOIOET. |'OCKOMITaHMH PACUJICHUTh, & TAKUM KaK OH — JaTh YKOHOMHYECKYIO
cBOOOAY, TpaHHYallyl0 C OE30TBETCTBEHHOCTHIO. OJTO OYEHb IIOXOXKE Ha IOMYJIU3M
NEPECTPOCUHBIX JHOEpaIbHBIX pehopMaTOpOB.
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O CHWXEHHH TEHCUOHHOTO BO3pacTa CKa3aHO, BEPOSATHO JIUIIbL JJIS TOro, YTOOBI MyOmKa
«TIpOTJIOTUIa» HAXKUBKY U COTJIacHiach C IIaBHBIM Te3ucoM. [lomobno Tomy, kak YUyOaiic
co0a3HsT COBETCKHX JIOJICH «IByMs ,,Bonramu‘ 3a Baydepy, 9ToObI OHH MOJICPIKAIN UICIO
MIPUBATU3AIMU, UMEBUIYIO TIOJUTUYECKHE LIEIH.

TpeOyercss HOBas IKCHOpPTHAS WHEOPACTPYKTYpa: KEIE3HOJOPOKHBIE MATHCTPAIH, MOPTHI,
KpaHOBOE XO035MCTBO, ObICTpasi TaMOXHs, yBepeH [lepunacka. I[Ipu 3ToM 0 pa3BuTHH caMoit
Poccun, BHyTpeHHeTo pbIHKA, peub He uaet. OnsaTh OyaeM THaTh ChIpbe, TOJIBKO Ha BocTok?

Y Hac upeanpuHUMATENh — 3TO TENepb E€AMHCTBEHHBI HMCTOYHHK HAJCKIBl, BEPUT
Hepunacka. HyxHo Bcex ocBoOoauTh... Hu 6usHecy, HU KanuTaidy Oexarb ceiiuac HeKyna.
Hy>xHO BepHYTBCS K TOH MOJIENH, KOTOpas yxke Oblia anmpoOupoBaHa — CBOOOHAS PHIHOYHAS
KOHKYPEHTHAasi 5KOHOMHUKA.

Kpowme toro, Jlepunacka paTyer 3a pe3koe — B TPU-IISITh pa3, COKpallleHHe CUIIOBOrO afmnapara,
UCKOPEHEHHE TMPAKTUKUA HWCIONb30BAHUS YMHOBHHUKAMU TIEPCOHATBHBIX aBTOMOOWIICH,
MpeKpaIieHue npeciaeqoBaHusl OM3HECMEHOB 0 caMol «momyssipHoi» 159-it cratbe YK PO
(MOIIICHHHYECTBO) U T. II.

OuenuBas npeanoxeHus Jlepunacku B KOMIUIEKCE, 3aMETHO, YTO €r0 Bpar — TOCKAMUTAIH3M.
C HUM OH U BOIOET. |'OCKOMITaHMH PACUJICHUTh, & TAKUM KaK OH — JaTh 3KOHOMHYECKYIO
cBOOOMY, TpaHHYallyl0 C OE30TBETCTBEHHOCTHIO. OJTO OYEHb IIOXOXKE HAa TOMYJINU3M
NePECTPOCUHBIX JHOEpaTbHBIX pehopMaTOpOB.

O CHWKEHUM TEHCHOHHOTO BO3pPacTa CKa3aHO, BEPOSITHO JIMIIb JIJII TOTO, YTOOBI ITyOJIMKa
«TIPOTJIOTHJIA» HAXHUBKY W COTJIACHJIAch € TJIaBHBIM Te3ncoM. IlogoOHO Tomy, kak YUybaiic
coOJIa3HsIT COBETCKHUX JIIOJIeH «AByMs ,,Bonramu® 3a Baydepy, 4ToObI OHHM TOJIEPKAIHA HICIO
MpUBaTU3AIMN, UMEBIIYIO OJUTUYECKUE LIEIH.

«CII»: — YT0 MOXHO CKa3aTh O CyTH IEHCUOHHOTO Ipeaioxkenus Jepunacku?

— IlompoGyem oOpatuthcst K mudpam: NpUOBUTE KpYHMHEWIIEH POCCUICKOW KOMITAHUU
«I"a3mpom» mo uroram 2021 roga cocraBmiia 2,64 TpaH pyoseit. [Ipeamnonoxum, 4To B IEHCHUU
no [lepunacke Hyxpaercst 50 miiH poccusiH. Torna kaxablii U3 ATUX JTIOAEH CMOXKET I0OJy4aTh
oT ojHOTO JInib «["a3mpomay 52 Teicsu pyo6neit B roa. Hemtoxo. Ecnu nmpubaBuMm crona eme u
npuOBUIb APYTUX KPYMHEHIINX KOMITAHUH, TO eXKeMecsIUHas IIEHCHs IS JIfoiel crapie 45 et
B pazmepe 10 Teicsu pyOseit B MecsI] He KakeTcs (panTacTudeckuM BapuaHToMm. Croma, caMo
co0oii, cienyer MpuOaBUTh U OOBIYHYIO TICHCHIO.

TakuMm 006pazoM, MOBECUTh IEHCHOHHOE OOeCTeueHue Irpaxaad Ha KPYITHEHIIIe KOpIopauun
BO3MOYHO, HO TIPH YCJIIOBUH, YTO 3TH EHCUU OYAYT JIUIIb JIOMOIHATh, 8 HE OTMEHATh OOBIYHBIC
BeITIaTH U3 [leHcrnonHoro doHAa. B mpunmune, yemoBek crapiie 45 eme BIoJHEe MOXKET (1a
U JIOJDKEH) paboTaTh, O3TOMY JIOTUYHO OY/ET, €CIH 10 HACTYIUICHUsI IEHCHOHHOTO BO3pacTa
OH OyzieT moiy4yarb HEOONBIIYIO MEHCHI0 OT KOPIOpAlMi, a MOCie HACTYIUICHUS — YXKe
NOJTHOLIEHHYIO, U OT TocyJapcTBa (BepHee, oT [leHcronHOro (hoHIa) TOXKE.

TakuMm 00pa3oM, cyMMbI, XOTSI Obl JOCTHTAIOIIUE MTPOKUTOYHOTO MUHUMYMA, Bl iU OyayT
BBITNIAYMBATHCS KOMITAHUSIME, HO KaKHe-TO CPEACTBA JUIS MOAJCPIKAHUS KU3HU JIOJCH W3
KpPYIHOTO OM3HEca MOXKHO, Ja W HY)XHO BBIOUTH. XOTS JUIsl 3TOTO HYXKHO MEPETPAXHYTh
CYILECTBYIONIYIO TOCYTaPCTBEHHYIO CUCTEMY — TaK MPOCTO HA 3TU MEPhl HUKTO HE MOUIET.

Koopmunarop «JleBoro ¢pontay Cepreit YpanbloB yKa3blBaeT Ha HEOOXOIUMOCTh
NPUHIUIHATIBHBIX COLUAINCTHYECKUX MTPeoOpa3oBaHuil B CTpaHe.
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— Ceroans pemaetcst cynpba Poccun, ee pa3BuTus Ha MHOTHE TOABI Brepeld. B mepByro
odepeslb — B XOJI€ CIELoINepali Ha YKpauHe, Ho U Ha Tepputopun Poccuu toxe. Ceroans
JKU3HCHHO BaXXHO IMOHMMATb, KyJa AaJIbIIC 6y,Z[GT ABUTaThCA Hallla CTpaHa, Kakou KypC
pasButus Oynet peanusoBad. [loaTomy BeayIye NOJIUTHUECKUE CUITBI ceiiyac akTHBU3UPOBAIIN
CBOIO OOpBOY 3a MepeMeHsl, 3a peOpMBI.

W ecnu neBble CHIIBI, MOCIEAOBATEIbHO OTCTAaMBAIOUINE COLIMATUCTHUYECKYIO TOBECTKY,
TpeOyIOT JIEBOTO TIOBOPOTa B COIHMAIBLHO-YKOHOMHYECKOH cdepe, HalUOHAIU3AINH
CTpaTEeruuecKux oTpaciieil MPOMBIIIIEHHOCTH, TOAbEMa YPOBHSI I0XO0B HACEIECHUS, OTMEHbI
NIEHCUOHHOH peOpMBI, U B 1I€JI0OM IPOBEICHUS Kypca B HHTepecax OOJIBIIMHCTBA HAPOAa, TO
MpaBoe KPbUIO MeUTaeT 0 Bo3Bpare B 1990-¢.

OTO0 KpBUIO NpEACTaBIAET HHTEpECH onurapxoB. Ouner Jlepumnacka, Kak OAUH U3 UX PYIOPOB,
KaK IPEICTaBUTENIb CIBIUHCKOM CEMbUM AaKTHBHO BBICKA3bIBACT IIPaBbIE TE3MCHI,
IIpoNara”upyeT MpaByro JUHUI0. Huuero HoBoro TyT HeT. MBI BCE 3TO CIIBIIIANYN THICSYH Pas3.
Jloruka 3THUX Jdroed B TOM, 4TOObI MAakCHMMaJbHO OTCTPaHMTh TOCYJAapCcTBO OT Ipolecca
yIIpaBJICHUS U OTJATh BCE B PYKH YaCTHOMY OU3HECY.

[Tosromy [lepumacka ¥ TOBOPHT O COKpAIICHWHM YHHOBHUKOB, CHJIOBHKOB, OTMEHE
roCKanmuTagu3Ma W HOBOM NEHCHOHHON pedopme. A TO CYTH, XOYET MPOBECTH HOBYIO
NpUBATHU3AIMIO, «pPa3epOaHUTB» TOCAKTUBBI, OTIAATh BCE TaKUM <«(PQPEKTHBHBIM
MEHeKepam», KaKk OH caM, YTOObl OHU MPOJOJDKUIM oboramarbkes. Jla, y HUX mpoOiaeMsl ¢
oTabIxoM Ha JIazypHOoM Oepery, HO OHH BBIKPYTSATCS U MIPOAOIDKAT 0OMPATh HAPOI.

«CIT»: — HekoTopble MOT'YT KIIOHYTh HAa IIEHCUOHHBIE ITPEAJIOKEHUS. . .

— Jymato, 310 BOOOIIE Bepx HUHU3MA. Harmm groau emie He ONpaBUIIUCH OT JIFOAO0EICKON
neHcHoHHOM pedopmbl 2018 roga, a M npeanaraT GakTHIeCKd OTMEHHUTh IeHCUU. MIMeHHO
TaK MOXHO MOHATH Jlepunacky — MOJIOJble U CUIIbHBIE TYCTh caMu cebe 3apabaThIBalOT Ha
CTapoOCTh, a TOCYAAPCTBY HE HAJI0 Ha 3TO TPATUTHCA. DTO MOX0XKeE Ha InOepa-pamuszm.

«CII»: — 3ByuuT Bce Tak, OyATO TMEHCUU OCTAHYTCS, HO IJIATUTh UX OyAyT KpYIHbIE
KOpIopalMy BMECTO TocynapcTBa. XOTS y HAac CTOUT TOJIBKO CHATH C TOCYAapCcTBa
OTBETCTBEHHOCTb, KaK CICTEMa PYIIUTCH. ..

— Celiuac oueHb BayKHBII HCTOpUYECKUII MOMEHT. Eciy BiIacTh NIpUCIyIIAIOTCS K 3asIBICHUSAM
Jlepunacku M NMOBEPHET B 3Ty CTOPOHY, TOrJa HaM He MOOeAWUTh, HE BBICTOSATH — M BCE
CEerOJIHSIIHUE KEPTBHI 3alIUTHIKOB JloHOacca, cTpaaHust MpOCTOro Hapoaa OyIyT HAIIPACHBI.
Orto Oyner karactpoda. IlosToMy neBONaTpUOTHUYECKHE CHIIBI €IIE CHUJIbHEE JOJIKHBI
NOJHUMATH TOJIOC 32 Hallle TOHUMaHKue OyIyILEero CTpaHsbl.

DTO JOHKHO OBITH COIMANMCTHYECKOe Oymymiee. B mpoTuBoBec mpemnoxkeHusM Jlepumnacku,
9TO AOJIKHa GBITB HCMCIJICHHAA HAaOWOHAJIMU3allUsl KPYIHBIX AKTUBOB TaKHUX OJIMIapXoOB.
ChIpbeBble CTpaTEerHuecKue aKTHBBI JOJKHBI pabOoTaTh Ha MHTEPECH BCEro Hapoja, a He Ha
3THUX rocno. Msl TpeOyem ot Kpemits, oT npe3uneHTa onpenenuThes, Kyaa Isuxercs Poccus.

YUem A0JIbIIC MOJYaHWE€ BJIACTH, TEM HArJIeC CTAHOBATCA OJIMIapXu H TEM boinee
ACMOPAJIM30BAHHBIM CTAHOBUTCSA HAPOM, IIOTOMY YTO OH IICPECTACT IIOHUMATh, pad UCro BCC
OTH JIMIICHHUA.

https://svpressa.ru/politic/article/331665/?rss=1
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Spravedlivo.ru, 16.04.2022, AnekcaHOp Peme3koe: [paxdaHe
QOsKHbI Nos1y4amb «cesepHble Hadbasku» He3agucumMo om moezo, 8
KaKOM pe2uOoHe OHU Mpo)kuearom Ha neHcuu

Henymam ¢pparkuyuu « CFIPABELJIMBASA POCCUA - 3A TTPABLY» e 'ocdyme
P® AnekcaHOp Peme3koe 8 OuCmaHUUOHHOM PeXxume rnpoeesi npuem 2gpaxoaH 8
Pecnybrnuke Adbizes. Kumenu Matikona obpamurnuck K 0eriymamy 3a rnoMouw,bio 8
peweHuu rpobriem ¢ 800ocHabXxeHuUeM u 80rpPoco8 rNeHCUOHHO20 obecreyeHus.

ITo nmopyuennto Anekcaniapa PeMe3koBa €ro permoHajibHbIMH MOMOIIHUKAMHU 3asBUTENSM
oka3aHa OecruiaTHas opuaudeckas momours. [locne n3ydeHus nperocTaBlieHHbIX B IPUEMHYIO
JOKYMEHTOB OyJIyT HalpaBJCHbI JEMYTaTCKHE 3alIPOCHl B COOTBETCTBYIOLIHE CTPYKTYPHI.

[IpoxuBaromas B Maiikone neHcuoHepka AHToHMHAa Pouk g0 1999 roma moutm naBa
necatwieTusi npopaborana B paiionax Kpaiinero Cesepa. B mepuon mpoxuBaHHsS B 3TOM
MECTHOCTH OHa TOJTyJaJia «CeBepHbIe» Han0aBku K neHcuu. [locne mepeesna Ha FOr Poccun
9TH HaAO0aBKH € TepecTalid HayuciaTh. HecMOTps Ha HEOAHOKpaTHBIE OOpalieHus B
otnenenue [lencrnonnoro Gonma, AuToHrMHA POMK Tak v HE MOTy4YnsIa pa3bsICHEHUH 110 ATOMY
BOIIPOCY.

Aunexcannip Peme3koB miianupyet HanpaBuTh 3anpoc B otaeneHue [lencuonnoro ®onna PO B
PGCHyGHHKe AI[I:II‘GH, I-ITO6I:I BHCCTU IOJIHYIO SACHOCTbL B BOIIPOC HA3HAYCHUSA TICHCUH
AnTtonune Pouk u 1006UTHCS BBIIOTHEHUS TpeOOBaHU (heepaabHOr0 3aKOHOAATEIbCTRA.

«Hamra ¢paxius u3 roga B rog Ipu pacCCMOTPEHUH MIPOEKTa (GeepaIbHOro OroIKeTa BHOCHT
IIONIPABKH O BBIJIEIICHUH JOIOJHUTEIBHBIX CPEACTB Ha IPOIPaMMBbI IIEPECETICHMS TPaXKIaH U3
paiionoB  Kpaiinero Cesepa. «CIIPABEUIUBAA POCCHUA - 3A TIIPABAY»
IIOCJICIOBATENBHO OTCTAMBACT IIPaBa I'PAKIaH, KOTOPBIE CBOMM MHOTOJIETHHM TPYyIOM B
CJIOKHEHIINX KIMMATHYECKUX YCIOBHAX (HhOpMUpPOBAIM (HYHIAMEHT Pa3BUTHS POCCUHCKOM
SKOHOMMKH. be3ycln0BHO, 9TH IrpakaaHe AOJDKHBI ITOJIydaTh BCE MOJIOXKEHHBIE UM «CEBEPHBIE
Ha/10aBKW», HE3aBUCUMO OT TOT0, KaKOI PErHOH IS TPOKUBAHNS OHHU BHIOPAJIX B ICHCHOHHOM
BO3pacTe, - MOAYEPKHYI AJlekcanp Peme3kos.

MaiikonuanuH Hropp CaBuaToB MOYTH JiBa rojla Ha3zaJ CO CBOEH MHOTOJETHOM ceMbei
repeexang BO BHOBb OTCTPOEHHBIN YacTHBIN 10M Ha yauile 2-s1 [Tnonepckas. Ho Hagexapl Ha
KOM(OPTHYIO JKU3Hb HE COBUINCH - B €r0 M B COCEIHUX JIOMAaX OTCYTCTBYET LIEHTPAIbHOE
xosiogHoe BogocHaOxenue. [lo cnoBam Uropss CaBuaToBa, MHOTOUYMCIICHHBIE OOpaIieHus K
PETHOHANBHBIM M MECTHBIM BIIACTSIM HE MPUBEIH K PEIICHHIO TPOOIEMBI.

Anexkcanap PeMe3koB 1mocine AETaIpbHOTO M3Yy4YEHHUS IPENOCTABICHHBIX —3asBUTEIIEM
JIOKYMEHTOB IUIAHUPYET HAIIPaBUTh JEIYTATCKUI 3alIpOC B AMUHUCTPALUIO FOPOAA U Ipyrue
CTPYKTYpBI Ul TOTrO, YTOObI HAaTH IYTH PELICHHs] MPOOJIeMbl BOJOCHAOKEHUS B 4aCTHOM
JKUJIOM cekTope Malikora.

https://spravedlivo.ru/12001610
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Novos.mk.ru (Hoeocubupck), 16.04.2022, BHeo4epeOdHasi
UHOeKcauusi neHculu e anpene-mae 2022: Kozda ebipacmym
ebinamaol

Lo 20 anpens 2022 200a npasumesibcmeo OO/MKHO rpedcmasumb
npe3udeHmy rpedrioxeHuUs1 0 O0NoHUMesIbHoU UHOeKcayuu rneHcul u cousblirniam 8
Poccuu. lNpednonazaemcs, 4Ymo rneHcuu ebipacmym 6 brniuxatiwee 8pems rocrie
amou Oamebl.

HopyquHe BHCIIJIAHOBO MPOUHACKCUPOBATH ICHCUHU W COLBLIIIIATEI POCCUAHAM MNPC3UACHT
Brnagumup Ilytun gan eme 16 maprta, 4T0ObI KOMIICHCUPOBATh BBICOKYIO WHMIAINIO HU3-32
cankuuid. Ceifuac uaeT pa3paboTka W COTJACOBaHME MPOICHTA HWHIEKCAIMU U CPOKa, C
KOTOpPOT0 HAYHYT BHIIJIAYMBATH IEHCUH B MOBBILICHHOM pa3Mepe.

14 ampenst cTamo M3BECTHO, YTO B Omipkaiiiiee Bpemsi OyZeT OOBSBICHO O BHEIJIAHOBOU
MHJICKCALIMU TEHCUM, MPOKUTOYHOTO MUHMMYMa, MPOT u apyrux comuaibHbIX BBHIILJIAT B
CTpaHe, 00 3TOM COOOIIMII MOMOIIHUK Tpe3uaeHTa Makcum OpenikuH.

Ho 20 ampenss 2022 roma mNpaBUTEIBCTBO JIODKHO TMPEACTaBUTH TJlaBe TrOCyAapCcTBa
MNpCAJIOKCHUA O I[OHOJIHHTGJIBHOﬁ HNHACKCAlIUN HeHCU u COIBLITIAT, TAKOC TOPYUCHUC
HakaHyHe nan Bnagumup [TyTun.

TouHbI pa3Mep NOBBILIEHUS TMEHCUH M COLBBIIUIAT CTAHET M3BECTEH IO03Xke, Korjga OyayT
IPUHATHl COOTBETCTBYIOIIME HOPMATUBHBIE aKThl. BracTaM mpuaercs y4uThIBaTh ypOBEHb
UHQIALUY, TO0Ka3aTellb KOTOpPOM 3a sHBapb-MapT yxe coctaBuin 9.95%, a B romoBom
BbIpaKkeHHH - 16.69%. Takux BbIcOKHX TeMnoB He Obu1o ¢ 2015 rona.

[IponoBonbscTBEHHBIE TOBapbl B Mapre 2022 moxackouywin B LeHe Ha 6,73% (B rogoBoMm
BbIpaXXeHUH - pocT Ha 17,99%), HenponoBonbcTBeHHbIE - Ha 11,25% (20,34%), ycnyru - Ha
3,99% (9,94%). [loBbltieHHE 11eH OO0JIE3HEHHEE BCETO OIIYTHUIIN IEHCHOHEPHI, CEMbU C TETbMHU
U JIpyrue ciabo3aluIeHHbIE CII0U HACEJIEHUS.

B ¢eBpane meHcuu NOBBIIATM HEMHOTO BBIIIE NPOIEHTAa WHQIISALNU, OJHAKO cenldac
HEPEKPBITh MOJIHOCTBIO €€ TEMIIbI OyIeT cioxkHee. Ecnu pa3mep U CpoKu NPEe3UAEHT YTBEPAUT
B OJimkaliie U MOocIie MOCTYIUICHUS IPEUIOKEHUH, TO CKOpPEee BCEro YK€ B Mae BBIIUIATHI U
IIEHCUH POCCHAHAM HA4YMCIIAT B IIOBBIIIEHHOM pa3Mepe.

Hamomunm, panee coobmanock, uro ¢ 1 Mas B Poccun Oyner BHEOPSTHCS HOBas CHCTEMa
IIOCOOUIA.

https:/movos.mk.ru/social/2022/04/16/vneocherednaya-indeksaciya-pensiy-v-aprelemae-
2022-kogda-vyrastut-vyplaty.html
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HOBOCTU MAKPO3KOHOMWKHA

Finam.ru, 15.04.2022, LUb P® npuHsin nakem G0onosiHUmMesibHbIX Mep
nododep>xku ¢huHcekmopa

L6 P® npuHsan nakem OOMOSIHUMESIbHbIX Mep Mo00epXKU (hUHAHCO8020
cekmopa u KpedumoegaHusi 3KOHOMUKU, 8Krtodarowul psid nocrnabneHuu 0nsi 6aHKos,
2080pumcs 8 coobuwjeHuUU peaynsmopa.

B wactHocTu, [IbP HamoMuHaeT, 4T0 HEKOTOPHIE MHOCTPAHHBIE KOMITAHUYW MPUHSIIN PEUICHUE
0 TIPOJAKe CBOETO POCCHIiCKOro Om3Heca. B psje ciydaeB mpaBUTEILCTBEHHAS KOMUCCHS 110
KOHTPOJIIO 32 OCYILECTBICHUEM MHOCTPAHHBIX MHBECTHIMH MOKET COTJIACOBaTh CHAECIIKY IO
nepegave 3TUX MPEeANpUsITHIA HOBBIM coOCTBeHHUKaM. Takas mepeqada OyneT colelicTBOBaTh
COXPaHEHMIO pabOYMX MECT U BOCCTAHOBJIEHUIO YKOHOMHUKH.

B cBs3u ¢ atum bank Poccum mpu pacuere o0s13aTeNbHBIX HOPMAaTHBOB OAHKOB He Oyner
IPUMEHSATh IOBBIIIEHHbIE KOA(QQUIMEHThl PUCKa B OTHOUIEHWM KPEIUTHBIX TpeOOBaHUM,
BO3HHKAIOIINX B pe3yabTare (UHaHCUPOBaHU OaHKaMU B cpok 10 1 sHBapst 2023 roja cienok
M0 BBIKYIYy pe3uaeHTamMu P® akuwmii (mosiei) opraHu3anvii y HEPE3HICHTOB, IPU HAIWYUHU
paspelieHns MPaBKOMUCCHH.

bankam Takke OyneT pa3perieHo He MPUMEHSTh MPU OI[EHKE KaueCcTBa TaKUX CCYJ MyHKT 3.20
nosio>keHus: banka Poccun Ne 590-11, mpennuchiBaronyii OTHOCUTH UX HE BBIIIE YEM K TPETHEH
Kareropuu kadectBa. Crenku, HampaBiieHHble Ha (PUHAHCUPOBAHHME MPUOOPETEHUS AaKIU
(momeif) (uHAHCOBBIX oOpraHu3anuid, He OyAyT BBIUMTATHCS W3 KamMTalda KPEJUTHBIX
OpraHu3aIuu.

CpOK I[eﬁCTBHH MepBI - 10 MOMCHTA ITIoralliCHUus yKaBaHHBIX er,Z[I/ITOB, Hpe,Z[OCTaBJIeHHBIX 0
1 ssuBaps 2023 ropa.

«B cBsI3M ¢ M3MEHEHHEM CTPAHOBBIX OLIEHOK IO KJIACCH(HUKAIMU SKCHOPTHBIX KPEIUTHBIX
areHtctB a1 PO u benopyccun LB uckmount npumenenne koadgduuuenta pucka 150% mno
TpeOOBaHUSAM B pyOJISIX M BaJIIOTE K KPEAUTHBIM OPraHU3alMsIM YKa3aHHBIX CTPaH MPU pacyere
HOPMATHUBOB MO cTraHaapTHoMmy mnoxaxony. Kosddumment pucka 150% taxke He Oyzper
MPUMEHSATHCS 110 TpeboBaHusIM K Pecriyonuke benmapycs n Hanmonansnomy 6anky Pb Ha done
CHIDKEHHSI PEHTHHIa JOJTrOCPOYHOM KPETUTOCIIOCOOHOCTH (B pPaMKax CTAaHAAPTHOTO H
(UMHATU3UPOBAHHOTO MTOAXOOB)», - OTMEYAETCS B COOOIICHUH.

OTa Mepa CHU3UT JaBJICHHE Ha KamuTal 0aHKOB-KPEIUTOPOB U MOJJIECPKUT MEXKOaHKOBCKOE
KPEIUTOBAHUE, a TAK)KE IMO3BOJHT MPOAOJIKUTH ONEPAllM C MHCTPYMEHTAMHU CYBEPEHHOTO
nonra Pecriyonuku benapycs.

OMHOBpPEMEHHO TPU pacyeTe BEJIMYMHBI PHIHOYHOTO PHUCKA IO JOJITOBBIM IIEHHBIM Oymaram
poccuiickux 6aHKOB OyIeT COXpPaHEHO MpUMeHeHHne KodduimeHTa prucka 8% (COOTBETCTBYET
koadumenty pucka 100% B 1ienax pacuera KpeIuTHOTo prcka). K odnuramnusm poccuiickux
0aHKOB, B OTHOIIEHUU KOTOPHIX MPUMEHSIOTCS MOBBIIICHHBIE KO3(DPUIIMEHTHI MPU pacueTre
KPEAUTHOIO PUCKa, MO-TIpeKHEMY OyzieT mpUMeHAThbcs kKodddunrent pucka 12%.

Cpoxk aetictBus Mepsl - 10 31 nexadbps 2022 rojga BKIIOYUTEIBHO.

Kpowme storo, bank Poccun npegoctaBuT KpeIuTHBIM OPraHU3aIsIM BO3MOXKHOCTh OTJIOKUTh
dbopMupOBaHKE PE3EPBOB HA BO3MOKHBIC IOTEPU B OTHOIIICHHUH
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- tpeboBanmii k HKO HKI] (AO), HKO AO HPJl B ycnoBusix HMpUOCTAHOBKH OIEpaIfii
MHOCTPAHHBIMH JICTIO3UTAPUSIMHE, OCYIIECTBIISIONINMHI XPAaHEHNE €BPOOOINTAIIII POCCUHCKIX
HYMHUTEHTOB, U3-32 OTPAHUYUTEIBHBIX MEp;

- aKTUBOB, 3a0JIOKMUPOBaHHBIX B CBSI3U C HEAPYKECTBEHHBIMHU JI€HCTBUAMU HHOCTPAHHBIX
roCyJapcTB U MEXKIYHApPOIHBIX OpraHu3anuil B oTHomeHnu Pocecnn.

JlanHast Mepa CHU3UT PEryJISITUBHbIC pUCKU AJI OaHKOB U JJaBJI€HHUE Ha KalUTaj, YTO 00JIETYUT
UX aJanTanyio K HOBBIM YCIOBUSM. B nanpHeimeM mocie cTaOuiau3anuu CUTYyallud |
NOSIBIICHUS MH(pOpPMAIMM O BO3BPAaTHOCTU JAHHBIX aKTHBOB OYAET NPUHATO pEIIEHUE O
HEOOXOMMOCTHU JOCO3aHHUS 10 HUM PE3EPBOB.

[Tpu 5TOM JaHHbBIE aKTUBBI BKIIIOYAIOTCS B pacueT HOPMATHUBOB JIOCTATOYHOCTH KanuTana 0aHKa
¢ ko3pduumenrom pucka 100% u AMS KOPPEKTHOTO OTPAXKEHUS JIMKBHIHOW MO3UIMU
UCKJIIOYAIOTCSl U3 COCTaBa JIMKBUAHBIX AKTHBOB MPU pacuyeTe HOPMATHUBOB MI'HOBEHHOH u
tekyiei aukBuanocty (H2 u H3), He nojuiexxar BKIIOYEHHUIO B COCTAB YUCIUTENSI HOPMaTHBa
noJirocpovyHoi mukBuaHocTH (H4).

B oTHOmIEHNWH HEKPEOUTHBIX (MHAHCOBBIX OpraHU3alMid, TaKUX Kak MpoQecCHOHATbHbIC
YYaCTHHUKH PBIHKA LIEHHBIX OyMar, HerocyJapCTBEHHbIE IEHCUOHHBIE (POH/BI U YIIPABIISAIOLIHE
KommaHuu, bank Poccum Taxke IUIaHHMpyeT MOCHabieHHsl MO pacyeTy NpyAeHIMAIbHBIX
HOPMaTHUBOB.

Cpoxk aetictBus Mepsl - 10 31 nexadbps 2022 roga BKIIOYUTEIBHO.

Taxxe 1Ib mpenocTaBUT KpEeAUTHBIM OPraHU3ALMAM BO3MOKHOCTH IIPU OLICHKE KPEAUTHOIO
pUCKa IOPUAMYECKHX JIMI] - SMUTEHTOB IIEHHBIX OyMar s (OPpMHPOBAHHS PE3EPBOB Ha
BO3MOXHBIE TIOTEPU U pacyeTa 00sd3aTeIbHBIX HOPMAaTHBOB, B CIy4ae OrPaHMYEHHOCTH WM
OTCYTCTBUS TOJUICKALICH PACKPHITHIO U (WIN) MPEIOCTABICHUIO aKTyaJbHOW (PUHAHCOBOMA
uHpopMauuu (M HEBO3MOXHOCTH €€ IOJIY4EeHUs B JBYCTOPOHHEM IIOpsIKE B paMKax
COIJIAIIEHUH 0 Hepa3riIalleHny KOH(QUISHIMAIbHOM HHPOPMALIUH ), HCTIONB30BaTh JaHHBIE IO
cocrossauio Ha 1 wmronsa 2021 roma. Ilpu 3TOM MODKHO COOMIONATHCS YCIOBHUE OTCYTCTBHS
npu3HakoB jedonra, OAHKPOTCTBA M WHOW HEraTUBHOMW HHQPOpMauuud o (PUHAHCOBOM
COCTOSIHUU U IIaTEXKECIOCOOHOCTH TaHHOTO AIMUTEHTA.

Cpoxk aetictBus Mepsl - 10 31 nexadps 2022 roga BKIIOYUTEIBHO.

LIBP BBOUT MOcabiieHne B OTHOIIIEHUH HOPMAaTHBA CTPYKTYPHON JTUKBUAHOCTH (HOpMaTHBa
yrcToro crabunbHoro ¢ponaupoBanus) H28 (H29) nist coxpaneHnst BO3MOXKHOCTEH CUCTEMHO
3HAYUMBIX KPEIWUTHBIX OpraHu3alMil KpeOUTOBAaTh AKOHOMHUKY B YCIOBHUSIX HW3MEHEHUS
CTPYKTYPBI U CPOYHOCTH TTACCUBOB, a TAK)KE OJIOKMPOBKH HEKOTOPHIX aKTHBOB.

bank Poccun He OyneT mpuMeHATh MepHI, €CITM CHIKEHUE (aKTHIEeCKOTo 3HaYeHUSI HOPMaTHBA
HI)KE€ MUHUMAJIBHO JIOMYCTUMOT'O YUCIIOBOTO 3HAUEHUS ITPOU30IILIO B PE3Y/IbTAaTEe YBEINUCHUS
nucOananca MeXAy HCTOYHUKAMH CTa0MILHOTO (DOHAMPOBAHMS M JONTOCPOYHBIMH aKTHBAMH,
BBI3BAHHOTO B TOM YHCJIE€ U3MEHEHHEM pECYpCHOM 0a3bl, OJOKHPOBKOH (HEIOCTYIHOCTHIO)
aKTHBOB WM yXYJALICHHEM MX KauecTBa, IPOJIOHTALMEH KPEIUTOB U MHBIMHU aHAJOTMYHBIMU
daxTopamu.

Cpok nerictBust Mepbl - 10 31 gexadpst 2022 rojia BKIFOYUTEIBHO.

IMomumo Bcero mpouero, L{b oOpariaer BHUMaHue KPEIUTHBIX OpraHU3alUi, YTO B TEKYILUX
YCIOBHSAX JIOIYCKAETCsl HECOOI0JeHHe HaJ0aBOK K HOPMATHUBaM JOCTATOYHOCTH KaluTala.
OTO HE SBISAETCS HECOONIOICHHEM HOPMAaTHBOB, HO OaHK JIOJKEH OTPAHWYMUTH BBIMLIATHI
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TUBUJICHIOB U OOHYCOB MeHeKMeHTy. [Ipu HecoOmoaennn Haa0aBoK OaHK TakKe JOKEH
COCTaBHTh M MPEJOCTaBUTh B bank Poccry yrmpoIIeHHBIH TUIaH BOCCTAHOBIICHUS BEITWYMHBI
KanuTasia ¢ yka3aHueM KOHKPETHOTO TIEPEeYHsT MEPOTPUSITUH.

https://www.finam.ru/analysis/newsitem/cb-rf-prinyal-paket-dopolnitelnyx-mer-podderzhki-
ekonomiki-20220415-
124441/7utm_source=rss&utm_medium=new_compaigns&news_to_finamb=new_compaigns

Kommersant.ru, 17.04.2022, Bumanutii FTAVUJAEB, 3apabomamb Ha
npoeare

lNepebili keapmasn Ons pPbIHKA KOMNEKMUBHbIX UH8ecmuuyul oka3sarscs
rpoearibHbIM. Jluweb nsmasi yacme PO3HUYHbIX  Maeebix oHOo8
rnpodeMoHCMpuUpos8anu rnpupocm cmoumMocmu nas. HeazamueHoe enusHuUe Ha
pe3yribmamakl oKka3aso Ha4dasio 80eHHOU orepayuu Poccuu Ha YkpauHe, 8 omeem Ha
Komopyro 3arnadHble cmpaHbl 88€s1U HECKOJIbKO Nakemo8 aHmupOCCULICKUX caHKUUU.
Bripouem, Oaxe 8 makux ycrio8UsIX Ha pbiHKe ocmarsiuchb rnpubbiibHble (HOHORI,
Komopsble noseonunu 3apabomams Ha pocme cmoumMocmu 3o0/ioma U YyCKOpeHUuU
UHAuUU.

BamtoTHble akTUBEI BHE AOCTYIIa

ITo onrenkam «’by», ocHoBaHHBIM Ha JaHHBIC Investfunds, mo uroram nepBeIx Tpex mecsien 2022
roga u3 181 po3HMYHBIX MaeBbIX (POHIOB, MO KOTOPHIM OBUIM JOCTYIHBI JaHHbBIC, CHIKEHHE
croumoctr naeB nokazaynm 146 [T dog. [Ipu sTom y 30 ¢pormoB cTOMMOCTH Tas ynana Ha 30-
40%. OOGecueHenre MHBECTULIMI OBIJIO CBSI3aHO C 0OBAJIOM POCCHICKOTO (POHIOBOTO PHIHKA.
[To muToram kBaprana mHAeKC MockoBckoi Oupxu ynan moutd Ha 29%, no 2703 myHKTOB,
BEPHYBILUCH K YPOBHAM MOJYTOparoqoBoi naBHocTH. MHnekc rocobmuranuii MockoBckon
oupxu RGBITR cHusmncs 3a kBaptanm nmoutd Ha 12%, MHIOEKC KOPIOPATUBHBIX OOHJIOB
RUCBITR notepsin nouru 10%.

Bmecre ¢ Tem Ha pblHKE oOCTaluCh (OHABI, KOTOpBIE MPOJAEMOHCTPUPOBAIU XOPOIIUE
pesynbTathl. [1o qanaeiM Investfunds, y 21 ¢ponna croumocTs nas Beipocia 6osee uem Ha 5%,
a 'y st yqimux [TM®os poct coctaBun 15-30%. B nunepax pocra okazainuch GOHbI, OCHOBY
nopTQeneil KOTOPBIX COCTABISAIOT aKTUBbI, HOMHUHHPOBAHHBIE B MHOCTpaHHOU BamtoTe. Cpenn
GOHIOB aKIUU Y4yl AWHAMHUKY TpojaeMoHcTpupoBaiu [IM®Db1 ¢ BBICOKOWH m0yeiH B
noptdene axiuii cblpbeBbIXx KommaHui. Ilo manHbiM InvestFunds, mam Ttakux ¢ong0B
nopopoxkanu Ha 27-30%. Beicokuit pe3ynbrar npoaeMoHcTpupoBanu U [ ®Dsl,
BKJIQ/IBIBAIOIIME CPEJCTB B 30JI0TO, KOTOPbIE IMPUHECTH WHBECTOpaM NMpHOBLIL B pazmepe 15-
19%.

OpnHako y 6ounbiiei yacT (POHIOB C 3apyOeKHBIMHU aKTUBAMH IIPUOBLIH 0Ka3aJI0Ch OyMakHOIA,
TaK KakK M3-3a HEBO3MOXKHOCTH TIEPEBOJIa aKTHBOB U3 3apyOekHbBIX aeno3uTapues (Euroclear u
Clearstream) B HPl ynpasunstonie noTepsiii BO3MOXHOCTh COBEPILATh ONEPAIMU C IICHHBIMH
Oymaramu.

Onepauym C TAaKUMH (bOHI[aMI/I HC HpOBO,Z[I/I.HI/ICB, YK MOTJIA TOJBKO paCC‘-II/ITI:IBaTI: CTOUMOCTH
YUCTHIX aKTHBOB W mas. KynuTe W mpojarh mau MOXKHO ObUIO JIMIIb B HEMHOTHX (OHIAX
JParoleHHbIX METAJUIOB, KOTOPbIE MHBECTUPYIOT B (PU3NUECKUN METAILI, @ HE B IICHHbIE OyMaru
3010TEIX ETF.
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CAMODPEr VNP YERMAR OB AHA3ALMA
HAUMDOHANBHAA ACCOLMALMA
HEFBEYAAPETHBEHHL X
MEHEWOHHBI A @moH@OB

CraBka Ha UHDIAIUIO

3apaboTaTh MAMIIMKKA MOTJM M Ha OTAEIbHBIX (poHmax pyOneBbix oOsmranuid. [1o maHHBIM
Investfunds, 3a kBapTa Bi10KeHUs B (POH/IBI IEHE)KHOTO PHIHKA 00ECTIEUMIIN HHBECTOPY J10XO0/T
B pasmepe 2,2-3%. Takue ¢GOHABI HMHBECTUPYIOT B HHCTPYMEHTBI, KOTOpBIE HMEIOT
MHUHHMAJIbHBIN IPOIIEHTHBIN PUCK, a UX IIeHa c1a00 KOPPETUPYET ¢ phIHOYHOM KOHBIOHKTYPOU
U HU3MEHEHHMEM TMPOIEHTHBIX CTAaBOK. Peub HAET O KPaTKOCPOYHBIX TOCYIapCTBEHHBIX W
KOPIIOPAaTHBHBIX OOMUranusax, OOJHWramusx ¢ IUIaBAIOIEH CTaBKOW, KpPaTKOCPOUHBIX
neno3utax. Kpome Toro, cpenctBa Takux (OHIOB MOTYT MCHOJIb30BaThCS B KPATKOCPOUHBIX
olepanusx pemno.

bonee ycnemHbiMu oka3anuch GOHABI, OpUEHTUPOBaHHBIC Ha HHGsAIIHOHHBIE OD3 (OD3-
HH).

Takue GhoHABI 32 KBapTaJI MPUHECIN JI0XO/I MAWIIMKaM B auana3oHe 2,5-6,3%. HomunansHas
CTOUMOCTh TaKHX OOJHranuil €XKEeMECIYHO WHJIEKCHPYETCSs Ha TMPEACTOSIIHA Mecsll B
COOTBETCTBUU C MHJIEKCOM MOTpeduTenbckux 1eH. [1o cioBam noptdenbHOro ynpapisiomero
YK TPMH®UKO Exartepuns! ['opOyHOBOIA, Takue BBITYCKH UMEIOT MOIYTO/I0BbIE KYIOHBI B
pasmepe 2,5% ot HOMHMHaia. «llOCKONBKY KyNOH TakKe pacCUMTHIBAETCS HAa OCHOBE
HOMHHAJILHOW CTOMMOCTH OOJIUTAIlK, TO COBOKYITHBIM OXOJ WHBECTOpa (GOpMUPYETCS H3
JIBYX COCTABJISIFOIINX, OOBIYHO BO3PACTAIOUINX B pyOI€BOM IKBUBAJICHTE,- OTMEUYAET IOCIIOKa
I'opOyHoBa.

Nudrnsaronnple o0nWranuu - JTOBOJIBHO PEIKUH MJIi POCCHUHCKOTO PBIHKA JIOJTOBOM
MHCTpYMEHT. MUH(HH aKTHBHO Hayaj BbITyckaTh Takue ¢ 2015 roga. Beero B oOpamienun
HaxoJUTCA YeThIpe BhIMycka Ha cymMmmy 900 mapx py6. Ilo cioBam Exatepunsr ['opOyHOBOH,
Takue OyMard B MEPBYIO O4Yepeb HHTEPECHBI IEHCHOHHBIM (DOHIAM, TOCKOJIBKY TTO3BOJISIOT
Ha JJIMHHOM TOPU30HTE MOKAa3aTh Pe3yabTaT HEe HUXKE WH(IAIUY.

Ha ¢one yckopuBmeiics B 2022 roay uH(IAUMH MOBBIIIEHHBIH uHTepec k OD3-MH
HPOSIBIISAIOT U yrnpasisitomue komnanuu. [lo nanaeiM Poccrara, rogoBas uHQuALUA K Hadamy
anpens yckopuiach 10 17,5%. CoriacHO KOHCEHCYC-IIPOTHO3Y KPYNHENIINX aHATUTHYECKUX
noMoB, 1o utoram 2022 rona undismus npeBbicuT 20%. [1o cmoBaM pykoBoaUTENs OTIETA 11O
pabore c¢ obmuranumsamu YK «Muroccrpax-Musectunun» Hukomas Psckosa, O®P3-UH
NO3BOJISIOT 3apabaThIBaTh MpU POCTe MHQIALUM B OTIMUYME OT Kiaccuueckux Od3, kotopele
CKOp€€ ACIIEBEIOT B TAKUX YCIOBHSIX.

Heonpenenennslii Kypc

OpnHnako o Mepe cHwxeHus uHusAnun naTepec K OD3-MH co cTopoHbI YaCTHBIX HHBECTOPOB
MoskeT cHU3uThes. [1o Muenuto Hukonas PsickoBa, mocie nmika B mepBoM KBapTaie WHOIAIus
B P® noitager Ha cnag B CBSI3M CO CHMXKEHUEM CIPOCA CO CTOPOHBI HACEJIEHUSI U YaCTUYHBIM
OTCYTCTBHEM MMIIOpPTA M3 CTPaH, NPUCOCAMHUBIINXCA K caHKuusAM. B orBer LIb mpogomxut
CHIDKATh KIIIOYEBYIO CTaBKY, UTO OYAET OTpa)kaTbCsl B CTOMMOCTH Kiaccuyeckux OD3. «Knem
CHIDKEHHUs CTaBKH 10 15% Ha OnrkaiiieM 3acelaHud ¢ TOCIEAYIOIMHUM 00Jiee TIIaBHBIM
CHUKEHUEM Ha MpOTsHKeHUH Bcero roaa ao 10,5-9,5%»,- ormeuaer rocnoaun PsckoB. Takas
JTWHAMHKA MMPUBEJIET K CylecTBeHHOMY yaopoxanuto OD3. [Toprdenbusiii ynpasistomuid YK
«Cucrema Kanwuram» IlaBen MutpodaHoB MeHee ontumuctuyeH. «HeompenereHHOCTB
U3MEHEHUsS WHQISIUM B YCIOBHUSX aJalTalldd SKOHOMHKH K SKCIOPTHO-UMIIOPTHBIM
OTPaHUYEHUSIM HE TTO3BOJISIET TOBOPUTH O 3HAYMMOM ITPOCTPAHCTBE PETYIATOPA A1l CMATUECHUS
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ITOJINTHUKH. BBI/II[y MCHCC HHTCPCCHLBIX I[OXO,Z[HOCTGﬁ B CCIrMCHTC I‘OC6YMaI‘ Mbl OTAAEM
MMPEAIIOYTCHUEC KOPIIOPATUBHEBIX BBIITYCKaM»,- OTMEYACT OH.

https://www.kommersant.ru/doc/5315581

Kommersant.ru, 18.04.2022, Bumanuu T Aﬂ,qAEB, rMeobl
noodesiamcsi KynoHamu

Ynpaenswowue KomnaHuu pacwupsiom YyHKUUOHAIbHOCMb OMKPbIMbIX
[TN®oe 3a cuem peaynspHoU ebinnamsl 00x0008. TpadulyuoHHO makas onyus bbina
docmyrnHa 8 3akpbimbix [N®ax u cmpameausix 0ogepumeribHO20 yripassieHus,
Komopble opueHmuposasucb Ha cocmosimersbHbiX KiueHmos. Ee dobasreHue 8
PO3HUYHbIe YOHObI [1038071I5eM U WUPOKOU PO3HUUe rofydums docmyn K
peaynsapHbIM 8binsiamam. Bripouyem, uHeecmopbl Mo2ym Hea2amueHO 80CIPUHSMb
CHUXeHUe cmoumMocmu ras riocrie ebirnnambsl 00xo008. Kpome mozo, MHozaue
UHBECMOPbI paccyumbl8arom Ha akmugHoe yrpassieHue ¢ peuHeecmuposaHuem ecex
ousudeHO08 U KyrnoHos.

B konne munysmeit nepenu LB 3apeructpupoBan mpaBuia otkpeitoro [IM®a «Amnbda-
Kanuran JleHexHbIil TOTOK, TJIABHOM 0COOCHHOCTHIO KOTOPOTO CTAJIA PETYJISPHBIC BHITIATHI
naifukam. O6 3Tom pacckazanu B YK «Anbda-Kanuramy. ExxexkBapranbHble maaTexu 0yayT
(opMHpOBATHCS HA OCHOBE KYIOHHBIX M JUBUAECHAHBIX J0XO0/0B 110 aKTUBaM (OH[A.

Jlo cux mop Takasi BO3MOXKHOCTb ObliIa OCTYITHA TOJBKO st 3aKphIThIX [IM®oB. Mexanusm
OIIpeZCIICHNUs MTOJIy4aTeIe BBIILIAT CXO0XK C paclpelesIeHueM IUBUICHAOB 10 akuusaM. «Ha
KOHEIl pacueTHOro rneproja OyeT OonpenensaThesl CUCOK MaiIuKoB (HoHIa, KOTOPBIM OyaeT
BBIIIJIAUEH J0XOJ M0 JUBHAEHAaM U KynoHaMm. Ha ¢oHp Taxke pacnpocTpaHseTcsl HaJoropas
JABrOTa JOJTOCPOYHOTO BIAJCHUSA»,- OTMEYaeT TreHaAupekTop «Amnbga-Kanurana» HMpuna
Kpusomeena.

B 2019 romy ObumM mnpuUHATHI H3MEHEHHS B 3aKoH «OO0 wuHBecT(POHIAX», KOTOpPHIE
MpEeayCMaTPUBaIOT BO3MOKHOCTh BBIIUIATHI TEKYIIEro Aoxoaa u o apyrum [[Mdam. Onnako
B CHJIy 3TH M3MEHEHHs BCTYNWIM TONbKO ¢ 1 ¢eBpans 2022 roga, koraa ObUTM OTMEHEHBI
JIEHCTBOBABIIIME JI0 STOTO TUTOBBIC MpaBmia ¢ormoB. B utore YK momyunnu Bo3MOXXHOCTH
I00aBIATH B MPaBUIIa IEUCTBYIOMIMX (POHIOB IMYHKT O BO3MOKHOCTH BHITUIAYNBATH JHBHICHIBI
00 co3xaBarh HOBBIN [IMDEI ¢ JaHHON OIIMEH.

O naHax UCIOJIB30BaTh HOBBIM MEXaHU3M, Kak yxxe crenan «Anbga-Kanuran», pacckazanu u
B psage apyrux YK. B wactHoctu, B YK BKC mnaHupyloT BKJIIOYHTH OIIMIO B HEKOTOPHIE
neiictyromue ¢ouapl. B YK «OtkpeiTue» B Onmxkaiinee BpeMsi cOOMpArOTCs 3allyCTUTh
oTKpbIThIN [TUD cmemaHHOro THNA.

Pacmmpenne QyHKIMOHAIBHOCTH MaeBbIX (POHOB BOCTPEOOBAHO YAaCTHBIMH HMHBECTOPAMH,
IIOCKOJIbKY TIOBBICUT JIMKBHIHOCTh WX BJIOKEHHWH. PaHpIle aius mMOmydeHHs YacTu
MHBECTUPOBAHHBIX CPEJCTB MaNIIMKy HEOOXOIUMO OBUIO MpoJaBaTh 4acTb MOPTQEs, uTo
CONPSKEHO C TOTOTHUTEBHBIMA KOMUCCHSIMH.

ITo cnoBam Upunsl KpusomieeBoit, GoHIBI ¢ BBHIIUIATONW A0XO0/a TOHSATHEE M OJIMXKE IS TEX,
KTO B OCHOBHOM HCIIOJB3YET BIIO)KCHHS B JIEMO3UTHI MMOA NpOLEHT. «HoBas BO3MOXHOCTB
IIO3BOJIUT MPUBJIEYD KIMEHTOB, KOTOPBIE CEHYaC UCIIOIb3YIOT UHBECTULIMOHHBIE HHCTPYMEHTHI
C LENbI0 IOJYYEHHS PEHTHOrO J0X0Ja - OOJUraluu ¢ KYHNOHHBIMH WM aKLIHUU C
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AUBUJICHAHBIMU BLBIIIATAMUW,- CUUTACT HAYAJIIbHUK OTACIa MHBCCTUIIMOHHBIX NPOAYKTOB U
texnosioruit YK «Otkpeitue» Esrenuii ['opOyHoB. [Ipr 3TOM HaJIOrOBBIE MMOCIEACTBUS KaK MPU
BBITJIATE JAWBHUACHIOB WM KYIOHOB, TaK W MpPH HAYUCICHUH J0XOJa MO mMasM OyayT
OAMHAKOBEIE - 13% OT CyMMBI.

=

VY psga ynpaBisOLMX KOMIAHUN YK€ €CTh CTPATETuH, MPelyCMaTPHUBAIOIINE PETYISIPHbIC
BbIILIAThl. «ECTh KaTeropus KIMEHTOB, KOTOPBIE PACCUUTHIBAIOT HA PETYJSIPHBIE JIEHEKHBIE
MOTOKHU OT JAMBHUACHJOB U KYIMOHOB ISl JAIbHEHIIET0 UX UCIOJIb30BaHUs. Takue HHBECTOPHI
BBIOMPAIOT CTpaTeruyd C BBILJIATOW KYINOHOB W JAMBHJACHJOB Ha pacueTHBIH cuer 0e3
PEHHBECTUPOBAHMSI»,- OTMeuaeT mnoprdenbHbiii ynpasmsionmii YK «Tpunduko» Opuit
I'poccman. Ho  ¢opmupoBanne auBepcHPUIIMPOBAHHBIX MOpTeEneit  mpeamosaracT
OTHOCHUTEIIEHO BBICOKMH MOPOT BXOMAA, COCTaBISIONIUN HECKOJIBKO COTEH Thicsd pyoOsenn. C
MOSIBJICHUEM TaKOW BO3MOXKHOCTH B PO3HHMYHOM TaeBOM (oHIAE, cuuTaeT reHaupekrop YK
BKC Brnagumup ConoBbeB, OPOT BX0/1a B TIOJJOOHBIE CTPATErHH OyIET CYIIECTBEHHO HUXKE.

B TO ke BpeMs MEXaHU3M OKaXETCs MHTEPECCH NAJICKO HE BCEM KIMEHTAM, YTOYHSIOT
SKCHEpTHl. B yacTHOCTH, MOCKOJBKY BBHIIIJIAYUBATHCS JOXOJBI OYyIyT U3 aKTUBOB (DOHIIOB, TO
IIOCJIE X ITPOBEIEHUS CTOMMOCTD I1asi CHU3HUTCS Ha pa3Mep BhlILIaThl. KpoMe Toro, 1o ciosam
Opus I'poccmana, ecTb HEMaJIO MHBECTOPOB, KOTOPBIX MHTEPECYET aKTUBHOE YNPABJICHUE C
PEMHBECTUPOBAHUEM BCEX IUBUICHOB U KYIIOHOB, UTO MOBBIIIAET 3P HEKTUBHOCTH BIOKEHUH.
«MBI TIpOaHATU3UPOBAIN BO3MOXKHOCTH 3allycKa Takoro ()OHAa Ha TECTOBOW ayAMTOPUHU H
HOJIy4YUIM OT KIMEHTOB BO3PAKEHUSA»,- PACCKa3all IUPEKTOp JenapTaMeHTa YIPaBICHUS
aktuBamu «MHroccrpax-MuBectunuii» Aprem Maitopos. 1o ero ciosam, npudrHa B TOM, 4TO
«HAJIOTOBasi ONTHUMU3ALNA B MPOLYKTaX KOJUIEKTHBHBIX MHBECTULUHN - OJHO M3 KIHOYEBBIX
npeumyiiects OII®os u BITUDoBy.

https://www.kommersant.ru/doc/5315806

IMPAUM, 15.04.2022, Py651L 3aMemHo yKpenssiemcs 3a c4ém Havana
o4yepedHO20 HaJ10208020 rnepuoda e PP

Kypc pybnb 3amemHo pacmem ripomue Oosifiapa U e8po 8 MsmHuuy OHeM,
ydacmHUKU mopa208 ombi2pbi8asiu Hadyarso arnpesibCKo20 Hasro208020 repuoda 6 Pd,
cnedyem u3 daHHbIx Mockoeckou bupXu.

Kypc nommapa pacueramu «3aBTpa» Ha 15 .23 Mck nmagaer Ha 1 py6mas, no 79,90 pybis, eBpo -
Ha 2 pyOus, 1o 85 pyouneit.

PYBJIb HAXOAUT IIOJAEPKKY

Ha poccuiickoM BaJIOTHOM pBIHKE B ISTHUILY TPeo0IIaaeT MOBBIIIATeNbHAs THHAMHKA PYOJIs.
®DakTOPOM MOICPKKH BBICTYITACT HAYMHAOIIUNCS CETOJHS HAJOTOBBIH TEPUO ampens, B
TEYCHHE KOTOPOro, TO OIEHKaM »JKCIEepPTOB, OyAeT mepeBeneHO Oonee 3 TPUILTHOHOB
00s13aTeNbHBIX IIJIaTEXKEH.

Kpome Toro, poccuiickuii ppIHOK aKIIMi CTAOUIM3UPYETCS U ceddac aaxe nepenén K pookoMy
pocty nocie o0Baia Ha OTKPBITHH.

[Tpu 3TOM HHJIEKC 1IEHBI POCCHICKHX rocyaapcTBeHHbIX oonuranuii (RGBI), paccunthiBaeMblii
MockoBckoii 6upkeit, repset 0,55%, n1o6aBiisist HEyBEpEHHOCTH B TUHAMUKY pyOJIs.
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Kpome Toro, urpoku pbIHKa MO-TPeKHEMY OOpallaioT BHUMaHHE HAa BHEUIHETIOJUTHUECKUI
daktop. B wactHOoCTH, razera Washington Post mumer, uro MockBa, NMpeanoa0oKUTeIbHO,
Hanpasuia BallmHITOHY HOTY, B KOTOPOM 3asBUJIa O TOM, YTO IOCTaBKU BOOpyxkeHUi KueBy
or HATO ycyry0mnstor cuTyanuio Ha YKpanHEe M MOTYT MPUBECTH K «HEMPEICKa3yeMbIM
MOCIIEACTBUSIM».

=

Tem He MeHee, Kypc Aoiiapa nagaer kK pyomio Ha 1,25%, eBpo - Ha 2,3%. A pyOueBas 1ieHa
He(TH cocTaBisieT okolo 8,9 Teicsun 3a 6appens copta Brent.

I[TPOI'HO3bI

PyOnr B Ommkaiimmee Bpemsi OyneT BOCCTaHABIMBATHCS, MOCKOJIBKY BBUIY HPEACTOSIIUX
KPYITHBIX HAJOTOBBIX BBIIUIAT SKCIIOPTEPHI MPOJOIDKAT aKTUBHO MPOJABATh BAIIOTY, CYUTACT
HOpuii [Tonos u3 Sber CIB Investment Research.

«B nenom xe Topru OyayT MPOXOIUTH CETOAHS CIIOKOMHO, MOCKOJIBbKY B 3alaJHbIX CTpaHax
BBIXOAHOM - CTpacTHas MSATHUIIAY, - TOOABIISET OH.

Junamuka Kypca pyOsisi B TEPCHEKTHBE OyAeT BCEIENO 3aBUCETh OT JKcmopra (o0beM
NOCTYIUIGHUH OT KOTOpPOro OyJeT IMOCTENEHHO CHUXKAaThCS M3-3a ICHOBBIX JMCKOHTOB U
po0JIeM ¢ MOCTaBKaMH) M OT CTENEHH JKECTKOCTH Mep KOHTPOJIS 3a BHKCHHUEM KaluTaja,
paccyxnatoT ananutuku Paiiddaiizenbanka.

«Kak wmbI momaraem, orpanmuutenbHble Mepbl LB, ckopee Bcero, OyayT mOCTENnEeHHO
cmsrgarbes (y’Ke OTMEHEHBl KOMHUCCHU Ha TMOKYIIKY BaIIOThI, pACCMaTPUBACTCSI BO3MOXKHOCTh
CHI)KEHMSI TIOpOTa U CPOKOB Ui KOHBEPTALlMU SKCIIOPTHOM BBIpY4kH). B urore B Takom
ClieHapuM B Omkaillime KBapTajdbl MOXHO OXHIAaTh IUIABHOE OcCialleHue pyons», -
OLICHMBAIOT B OaHKE.

https://1prime.ru/Financial _market/20220415/836676003.html?

UA REGNUM, 15.04.2022, B ycnoeusix caHKuul 3Kcriepm
npednazaem noebicumb MPOT Ha 10-15%

PeweHue o nosbiwweHuu MPOT, npoxumoy4yHo20 MUHUMYMa, rneHcuu u opyaux
coyualibHbIX  eblfylam 8  CIIOXKUBWUXCS — yCriosusix  OrnpedesieHHo  cmoum
rnpusemcmeogamsb, 3as8usi KoppecrioHoeHmy WA REGNUM OdoueHm Kaghedpbi
npednpuHumamernscmea u roaucmuku P3Y um. . B. lNnexaHosa Anekced puliuH.

«He cekper, uTo 11000#1 COIMATBLHO-TIOTUTHICCKUIN KaTaKJIM3M HanOoiee O0JIE3HEHHO yaapsieT
II0 CaMbIM COHOHMAJIbBHO HE3aIIUIIICHHBIM CJIOSAM HACCICHUA. B OCO6€HHOCTI/I 9TO KacacTcCsa
HETPY0CMOCOOHBIX KaTEropruid HaCeJICHHsI, CYIIECTBEHHYIO OO CPEAH KOTOPHIX COCTABIISIFOT
IIEHCUOHEPHI.

[TosTOMy B YCIOBHSIX SKOHOMHYECKOH HECTAaOMIBLHOCTH YBEJIMUYCHHE POJIM TOCyJapCTBa B
0oprOe ¢ OETHOCTBIO SIBISIETCS HEOOXOTUMBIM U, 3a4aCTyI0, CIUHCTBEHHBIM JCHCTBECHHBIM
HHCTPYMEHTOM PEIIECHUS MPOOIIEMBI.

®uHaHcoBas cucrema Poccnn ceriuac B COCTOSHUU, ITPYU TPAMOTHOM PACIPEAECIIEHUN PECYPCOB,
MEePEHECTH T0I00HOE MOBLIICHUE 0€3 KaKuX Obl TO HU OBLJIO MPOOIIEM.

Cy1iecTByIOT, MpaBjaa, HCCIENOBaHUS (B TOM 4YHCIE OTCUECTBEHHBIC), IMOATBEPIKIAIONINE
KOCBEHHOE€ BJIMsIHUE MOBbIIICHUST ypoBHS MPOT Ha ypoBeHb 3aHATOCTH HaCEICHUS.
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371ech MPUCYTCTBYET HEKOTOPBIM NapaJoOKC, B COOTBETCTBUM C KOTOPHIM IOJ yJap MONagaroT
T€ CEKTOpa PbIHKA TPYAa, KOTOPHIE, MO JIOTUKE BelleH, TOJKHBI ObLTH Obl HAIIPOTUB BBIUTPATH
OT TOBBIIICHUS! MHUHUMAJIBHBIX 3apIljiaT, a UIMEHHO - HU3KOKBAIU(UIIMPOBaHHbBIE pabouue,
3aHATOCTh KOTOPBIX CHUXKAETCS.

OroT 3hdekT oTMmeuancs em€ B UCCICIOBAHHSAX CTOJETHEW MaBHOCTH, KOTJA KOHIICTIIUS
MUHUMAaJIBHOTO pa3Mepa OIIaThl TpyAa emE TONbKO 3apoxkaanachk. Bnpouem, nanHbIi 3P dexT
JIOCTaTOYHO CN1a00 BBIPA)KEH - YCIOBHO T'OBOPSI, YTOOBI MOIYYUTh CKOJIBKO-HUOYAb 3aMETHYIO
pa3HHUILlYy B CTPYKTYpe 3aHsATOoCcTH HeoOxoaumo nossinieHrne MPOT pazom Ha 10-15%.

l'opa3no Oomee CymeCTBEHHBIM B 3TOM IUIaHE SBISETCA JPYrod pacrpoCTpaHEHHBIH
«110O60YHBIN 3P PEKT» - 3TO POCT PACHPOCTPAHEHHOCTH TAKUX MPAKTUK «TEHEBOU SKOHOMUKH,
KaK BbIIUIATA 3apIliaT «B KOHBEPTAX).

Oco0eHHO SIPKO OH MPOSBISAETCS B CUTyalHsIX SKOHOMHUYECKONW HEeCTaOMILHOCTU, YTO MBI U
HaOromaeM B Hactosuiee Bpems. Paszymeercs, GupMBI Takke HECYT IMOTEpU, U B CBOEM
CTPEMJICHMM MUHUMHU3HPOBATh UX MOTYT MIPUOETaTh K COLUAIBHO HEYHUCTOIIJIOTHBIM METO/IaM.

K mpumepy, mepeknanpiBas pocT CBOMX H3JEPKEK Ha KOHEYHOIO MOTpPeOuTeNs 3a cyer
HEOIIPABIaHHOT'O MOBBILIEHUS 1IEH WIH K€ MBITasICh CHIXKATh U3JIEP’KKU 3a CUET Iepexoa K
«cepoi» oriare Tpyaa.

[Ipu sTom moBbimieHne MPOT MoOXeT MCIOIB30BAaTHCS B KAUYECTBE OMpPaBIaHUS IJIsI TaKUX
I[GI’ICTBHIE, XOTs peaanoe ITIOBBIIIICHUEC CTOUMOCTH pr;[a HEC 6y,Z[GT 3HAYUTCIIbBHBIM. 3aI_I_II/ITI/ITB
noTpeOuTeneii u pabOTHUKOB MOXET OoJiee TUIOTHBIM KOHTPOJb 3a JEHCTBUSIMH
MPOU3BOUTENICH CO CTOPOHBI TOCYAApCTBA, B YaCTHOCTH, O0Opb0a ¢ yXKe yIMOMHUHABITUMUCS
HEraTUBHBIMU MTPaKTUKaMHU.

BwMmecTe ¢ Tem, BoleonucanHble TOO0YHbBIE 3()D()EKTHI HU B KOEM cydae HEe OTMEHSIOT 001eit
MO3UTUBHOCTH JAaHHOTO pelleHusA. IIMOHep OTE4eCTBEHHOro BBICIIETO JKOHOMHYECKOTO
oOpa3zoBanus Anekceil CeMEHOBHY BUIIHAKOB TOBOPHII: «B JIpaKe BOJIOC HE KAJCIOT» - 3TO
BBICKa3bIBAHUE COBEPILECHHO CIPABEVINBO U B TaHHOM KOHTEKCTE», - IIOSCHUI SKCIIEPT.

https://regnum.ru/news/economy/3566124 .html

UA REGNUM, 15.04.2022, [eHez e 6r0xeme 6osee yem
docmamo4HO: 3Kcrnepm o noebiweHuu IPOT

B Hacmoswul momeHm, koeda Ha OHe aHmMupOCCUUCKUX caHKuyud,
naHu4yeckux oxudaHul u cboes 8 yernoyke nocmasok UHaUUs 8 cmpaHe ucrsimarna
pe3Kkul pbIBOK, rnposedeHHass paHee UHOeKkcayusi sieriiemcs yxe HedocmamoyHoU,
3aseun kKoppecrioHOeHmy UMA REGNUM eeHepanbHbil Oupekmop YK «YHUBEP
CbepexeHusi» Bukmop LLlaxypuH.

«W xoTs maHuKa yneriach, ctaBka L{b cymiecTBeHHO moBbIlIeHa, a cOOM B MOCTaBKax OynyT
IIOCTETNIEHHO NPe010JIeBaThcs, OOLMI ypOoBeHb HMHMIALIMM MOXKET ewE IOBOJIBHO JAOJTO
OCTaBaTbCs BHICOKUM.

Tak 4TO BIOJIHE JIOTUYHO Ceiyac MPOBECTH JONOJHHUTEIbHOE MOBbIIeHUE. 1 nemo Tyt He
TOJBKO B COI_II/IaJ'H:HOI\/'I CTa6I/IJIBHOCTI/I, HO U B NOAACPIKAHUU HOTpe6I/ITC.HBCKOFO CIipoca B
CTpaHe.
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Y Hac OKOIIO TpeTH HacCelleHUs - MEHCHUOHEPBI, KPOME TOrO, MOCOOHS MOTY4YalOT CEMBHU C
JneTbMHU, 0e3paboTHBIE U T.J. TakuM 00pa3oM, peyb HACT MOYTH O TOJOBHHE HACEJICHHS, UYbe
noTpeOIeHue SIBISETCS BaXKHBIM (PAKTOPOM ISl SKOHOMUKE.

CpenctBa Ha 3TO y rocyaapcTBa ecTh. IIpommorogHuii OrOHKET HWCTIOTHEH C PEKOPIHBIM
npopHUIMTOM, a MOKYNKY BaIOTHI B ()oHIbI MUHOUH celiyac MpeKpaTuil, U BPsi JH CKOPO
BO300HOBHT, B CBETE TOTO, YTO ITH CAMBIE PE3CPBHI TETIEPh 3aMOPOKEHBI.

KoneuHo, oxupaercs cmaja B 3KOHOMHKE, HO SKCIIOPTHBIE LIEHBI OCTAIOTCS HAa PEKOPIHBIX
YPOBHSIX, a MOBBILIEHUE TOCOOUI M MEHCUI 0TYACTH BEpHETCS B OIOJKET B BHJIE HAJIOTOBY, -
MOSICHUJI DKCIIEPT.

https://reenum.ru/news/economy/3566137.html

Mockoeckuli komcomorneu, 18.04.2022, AnekcaHdp bBbY3IAJINH,
Xeamum namamb MPUWKUH KaghbmaH

Poccuu mpebyemcss Hoeas cmpameausi CouuaribHO-3KOHOMUYECKO20
passumusi

Anekcannp  BY3T'AJIMH, mnpodeccop  MockoBckoro  (pMHAHCOBO-IOPUIUYECKOTO
YHHUBEPCUTETA, JOKTOP IKOHOMUUYECKHX HayK

He YBEPCH, YTO COBPCMCHHOC IMTOKOJICHUEC TIOMHUT 3HAMCHHUTBIC CJIOBA O JIATAHHUU YCTApPCBIICTO
kadrana: «OTpe3an pykaBa, HACTaBHII MTOJIBI, M Becen Tpuiika moiiy». S momuro. M BcmoMunaro
BCAKUU pa3, KOT1a IPUHUMAIOTCS O4EPEIHBIE TI0KAPHBIE MEPBI 10 BPEMEHHBIM JILIOTaM KaKO#-
TO TPYMIIE NPEIIPUITHI, pA30BbIM BbIIJIATaM TE€M WJIM WHBIM IPYIIaM HacelleHUs U Ipoyee.
«A BO3 W HBIHE TaM» - TO YK€ W3 JPYyroi OacHW TOTO ke aBTopa: crarHamus B Poccum
npojiospkaercs yxe 6omee 10 ser.

U Bce 310 Bpems (1ocie MUPOBOTo (pUHAHCOBO-3KOHOMUYecKkoro kpusuca 2008- 2010 romoB)
B HaIIICH CTpaHe COXpaHsAeTCsl KpaliHe CBoeoOpa3Hasi MOJIEINb MO3AHET0 KanuTanu3Ma. C oTHOH
CTOPOHBI, MOHETApUCTCKass (UHAHCOBAs WM COIMANIbHAS TOJUTHKA, OPHUCHTHPOBAHHAS Ha
TapreTUpoOBaHue WHQIISIIINKN, 3aMOpPO3Ka OTPOMHBIX pe3epBoB B cTpaHax HATO, mo cytu
mwiockast - 13-15% - mkana nmogoxogHoro Hajora. C Apyrod CTOPOHBI, aKTUBHOE PY4YHOE
yIpaBieHUe, Jep>KaBHbIE HIEOJOTHS W BHEIIHAA MOJUTUKA. Pe3ynbrar, Kak yxke ObuIo
oTMeueHo, 6onee 10 et co cpeaaumu Temmnamu pocta 1-2%. [IpuBeaem erie HECKOIBKO MHDP.
VY aenbHbII BeC WHHOBAIIMOHHBIX TOBAapOB, pabOT, ycnyr B o0mieM o0beMe OTIpPY:KEHHBIX
TOBapoB, pabor, ycnyr B P® cocraBuser 5,7%. B coorBerctBum ¢ ['mobGambHBIM
MHHOBAIMOHHBIM UHAEKCOM B 2021 roay Poccus okaszanacek Ha 45-m MecTe, Mexk1y BeeTHamom
u Mnnueit. YpoBeHb cMepTHOCTH ocTaeTcs 6osee BoIcOKUM, yeM B PCOCP okorno 30 et Hazaz.
OueHp BBICOK YPOBEHb COLMAIBHOIO HepaBeHCTBA. Hampumep, A0 AEHEKHOro 10XOJa,
npuxojsmasicsa Ha 1% nui ¢ HauBbICIIMMU oXxoAamu, B Poccuu coctasnsier okomno 20,2%, B
TO BpeMsl Kak B €BpOIENCKHUX cTpaHax 4yyTh Oosbiie 10%, a B IlIBenun 9%. B Kurae stor
nokasarenb cocrasiser 13,9%. Kak crienctBue, Mbl pooinkaeM Bee OOJIbIE OTCTaBaTh MO
COLIMAIbHO-3KOHOMUYECKHUM pe3yJIbTaTaM OT CPEJHEMUPOBBIX [TOKA3aTEIIEH.

Bce 310, BO3MOXKHO, Ob1T0 TepnuMo 10 24 despainst 2022 rona. B crnoxuBmieiics mocie 3Toro
cuTyaluu ctajo Oonee HerepnuMo. [IpeTeH3usi Ha CaMOCTOSTEIBHYIO aKTHBHYIO
TEOMOJUTUYECKYIO JTUHUIO, PEATbHYIO TEXHOJIOTUYECKYI0 U SKOHOMUYECKYIO HE3aBUCUMOCTh
Hen30ekHO 000opaunBaeTcst MOITHBIM JaBiieHneM co ctopoHsl CIIIA, HATO u X COrO3HUKOB.
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B Tako#l cuTyalnuy 3KCTEHCUBHBIM MEIJIEHHBIM POCT BMECTO MHTEHCUBHOT'O PAa3BUTHS - ITO
MyTh B HUKY/IA.

HpI/I‘-II/IHbI XOpOLHO MN3BCCTHBI: CyH_IGCTBOBaBLHaH 0 HACTOALICTO BpeMeHI/I U II0Ka 4YTO
COXpaHSIOMIASCS CUCTEMa OTHOUIEHWH M WHCTUTYTOB JKHMJIa 3a CUET, BO-TIEPBBIX, UMIIOpPTa
MaIlluH, 000py/IOBaHMs, COBPEMEHHBIX TEXHOJOIMI; BO-BTOPHIX, 3@ CYET BOCIIPOU3BOJICTBA
OCHOBaHHOW Ha MHPOBOM ()MHAHCOBOM T'OCIIOJICTBE J0JIIapa JEHEKHO-KPEIUTHONW CHCTEMBI;
B-TPETHUX - TEPIIEHUS HAPOAa, KaK Obl MPUBBIKIIET0 K TOMY, YTO KayecTBO KU3HU 3a 30 et
IIOCTCOBETCKOTO pPAa3BUTHUs BbIpocsio enBa au Ha 20%. W 310 B cpenHeM, € y4yeTom
MHOFOKpaTHOFO pOCTa JJIA MCHBIIIMHCTBA U CTarHalluu st 60.HI>H_II/IHCTBa. IL]IH CpaBHeHI/I}II B
CCCP 3a 30 mocneBOEHHBIX JIeT JAOXOAbl HaceneHus yBennuuiauch Ha 300%, a
MPOJIOJKUTENBHOCTD KU3HU BBIPOCTIA B TIOJITOPA pasa.

B YCI0OBUAX HE IIPOCTO CaHKHHﬁ, a CHCTCMHOI'O HOaBJICHHUA 110 BCEM HaIIPaBJICHHUAM
(TGXHO.HOI‘I/I‘-IGCKI/IM, q)HHaHCOBI:IM, O9KOHOMHYCCKHM, HOJII/ITI/I‘-IGCKI/IM) CO CTOPOHBI MHUPOBOTO
TeréMOHa BOCIPOU3BOAUTLE OCHOBAHHYIO Ha HA3BAHHBIX BBIIIC «TPEX KHTAX)» CHUCTEMY
HCBO3MOXHO.

N camoe rnaBHoe... Eciu pykoBoncTBo P® pemmio nmpoTUBONOCTABUTH CBOIO JIMHUIO TOU
MOJIENN, KOTOPasi TOCIIOJICTBYET B CTPAHAX <SIAPay, TO MBI JOJKHBI OBITH IPUMEPOM, KOTOPOMY
3aXO0TAT MOAPaXaTh HE AIIUTHI, @ HAPOJbI CTPaH, C KOTOPHIMH MBI TOTOBBI BecTH auanor. U
IPUMEPOM HE TOJIBKO B 00J1acTH (PAaHTOMHBIX UEH, a IPEXk/Ie BCETO B PEIICHUH COIMAIbHBIX
Y 9KOJIOTHYECKHX MPOoOJIeM, B MOBBIIIEHNH KaueCTBa KU3HHU OOJIBIIMHCTBA HAPO/1a, B PA3BUTUHU
KYJIBTYpbI, 00pa3oBaHus, HAyKH, 3ApaBooXpaHeHus. Tak, 4TOOBI HE TOIBKO yKpauHell, Ka3ax,
JUTOBEI, HO U rpakaanuH [lIBenmn ckasai: MOCMOTpPUTE, KaK KUBET POCCHHCKHUNA pabOunid,
YUUTENb, MEJICECTPA, IEHCUOHED - MBI TOXKE TAK XOTUM!

IToka cutyanus, MArKO roBOpsi, HECKOJIbKO UHast. Hy>XHbI IiTy0oK1e N3MEHEHUs, TPEXkKAE BCETO
B COLIMAJIBHO-DKOHOMHUYECKOM cucreMe. [IpruueM He BpeMeHHbIE MEpBI, He TYLIEHUE TO OJHOTO,
TO JIPYroro Ioxapa, a peaju3alus CTpaTeruu, ClocOOHON cAenaTh Hally CTPaHy JHUAEPOM.
[Ipumepsl Takoil cTpareruu ectb: TOT ke Kwurail, a Taxke BpeTHam, M HEe TOJBKO, Ha
NPOTSDKEHUM  JIECATUIICTUH IOCIEe0BATEIbHO MPOBOJWIN PEGOPMBI, HMEIOIIUE YETKHE
0a30Bble MPUHLIUIIBI (COEAMHEHUE IJIaHA U PHIHKA, IPHOPUTET OOIEroCyAapCTBEHHBIX IIeleH,
OOIIIECTBEHHBII CEKTOpP B KIIOUEBBIX C(epax SKOHOMUKH) U E€IUHYIO JIOTMKY pa3BUTHS,
OpUEHTUPOBAaHHBIE HA ONpPEJIEICHHBIE W HE MEHABIIMECS (XOTS U YTOYHSIBIIMECH)
CTPaTEru4eCcKue NPUOPUTETHI.

A Teneph 0 colepKaHUU IpeiaraeMbix u3MeHeHni. O0 3THX Mepax MHOTOKPAaTHO TOBOPHIIN
U TOBOPAT aKaJeMHKH, MNpodeccopa YHUBEPCUTETOB, MPOMBIIUICHHUKH, HPOQCOIO3HbIE
maunepbl. O6 3TOM yXe TPH JECATUIETUS TOBOPSAT JUAEPHI U SKCIEPTHI JIEBOH OMIO3UIIUH. DTH
MEpBbl, CyIsd MO ONpocaM OOLIECTBEHHOTO MHEHMs, MOJIIEPKUBAET OOJIBIIMHCTBO POCCHSH.
HoBas reononurakoHOMHUYECKask pealbHOCTh, BOBMOXHO, TOATOJIKHET U BIACTh K JIBHIKEHUIO
B OTOM HaIpPaBJICHUU.

Briiennm ocHOBHBIE 0JIOKM TOW JJOJATOCPOYHOM CTPATETHH, KOTOPAsi MOXKET JIaTh HEOOXOIUMbIE
pe3ynbTathl. [lomgyepkHy: pedb MIET BCEro JMIIL O NMPOrpaMMe-MHHHMYM, O pedopmax B
paMKaxX pbIHOYHO-KAIIUTATUCTUIECKON YIKOHOMUKHU.

Wrak, 610Ku pedopm.

HepBBIﬁ. CTpaTeI‘I/I‘IeCKOG IJIaHUPOBAHUC W AKTHBHAA IMPOMBIIIJICHHAA IMOJIUTUKA B paMKax
pBIHOLIHOI\/'I cuctemel. Ilnan 3a1a€T CTPATEru4€CKUC 1LCIU, OIPCACIACT BBIACIACMBIC
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roCyZIapCTBOM PECYPCHI, 3a1a€T MpaBUjIa UIPhl HA IUIAHOBBIM NEPHOJ], ONPEAEIAET OPraHbl U
JIU1I, OTBETCTBEHHBIX 3a peajn3aluio IIaHa, U MoJydyaeT 3aKoHoAaTenbHoe opopmienue. s
rOCYJapCTBEHHOTO CEKTOpa OH MOXKET BKJIOYATh 0Os3aTenbHble 3a1aHus. i 4acTHOro -
IpaBUJia UTPhl, CTUMYJIUPYIOIINE OpPUEHTAlMI0 OM3HEca Ha pealn3alfio TJIAHOBBIX IIeNeH:
HU3KHE HAJIOIM, JACLIEBbIE KPEAWUTHI, WHCTUTYLMOHAJbHAs IOAJEP/KKA, COIPSHKCHHbBIE
rOCYJapCTBEHHbIE  WHBECTULMH, TOCYIAapCTBEHHbIM  3aka3. Ilpeamoceuika  Takoro
pPErylIMpyeMOro pPa3BUTUS PHIHOYHOM SKOHOMHUKHM - OTKa3 OT «PYYHOTO YIPABICHUS»,
BOJIIOHTApU3Ma, BEJOMCTBEHHOCTH, MECTHMYECTBA, OIOpOKpaTU3Ma B JEATEIbHOCTH
rocy/apcTBa.

Bropoii. Conmanuzamusi cooctBeHHOCTH. OCHOBa 3TOTO - crenu(UKanus U 3alydTa IpaB
coOcTBeHHOCTU. HO HE TONBKO OM3HEca - W TpaKIaH, U TOCyAapcTBa (OT MPHUBATH3AIINH).
[IpyHIIMTIHATEHO BaXHO OOECTICUUTHh OPHEHTAIMIO JEATEILHOCTH TOCKOPIOpanuid Ha
WHTEpEChl OOIIECTBA, a HE TOJHKO HAa KOHBIOHKTYpPY pbIHKAa. He MeHee BaxkHO MOOUTHCS
peasbHOM COIMANTBHOM OTBETCTBEHHOCTH YAaCTHOTO OM3HEcA: COIMaIbHOE MapTHEPCTBO H
y‘-IaCTI/Ie paGOTHI/IKOB B ynpaBHGHI/II/I, BKJIFOUCHHUC B pemeHHe COIIMAJIBHBIX U DKOJIOTHYCCKHUX
npoOJieM pernoHa u cTpanbl. M enBa j1u He camoe TIIaBHOE B ATOM cdepe - coruanu3anus, a He
IIPOCTO HALMOHAIU3ALUA IPUPOJHBIX PECYPCOB, IOJIHOE IOJIYYECHHE IMPUPOJHOM PEHTHI U
HCITOJIH30BaHUE €€ Ha OOIIECTBEHHBIE 1EJTH, a HE Ha 1€ OIOPOKPATHH.

Tpernii. Pemenue Hambosee OCTPHIX CONUANBHBIX MpoOiieM. Cpeau HUX CHIDKEHHE
COLIMAJILHOTO HEPABEHCTBA 3a CUET MPOTrPECCUBHOIO HAJIOTA HA TIOXO/IbI U HACJIECTBO (1S TeX,
k10 kuBeT Ha 20-30 TeIc. pyOieii B mecstl, - 0%, U1 J0IapOBBIX MUJLTHOHEPOB - 10 50%, Kak
B EBporne nunn Kutae), moBsimmeHus B 2 paza MUHUMAaJIbLHOM 3apa00THOM TUIaThl U eHcuu. He
MeHee BaXXHO 00ecIeueHue PealbHOTO PABEHCTBA B JJOCTYIE K 0a30BBIM pecypcaM pa3BUTHSL:
Kube, OecriaTHOe oOpa3oBaHWE JJIA BCEX, TO ke B cdepe 3apaBooxpaneHus. M camoe
TJIABHOE - IPUOPUTET YEIOBEKA TPY/a, pa3BUTHE T€X Cep SIKOHOMHKH, Te TPaKIaHIH Oyaer
3aHAT JESATEIbHOCTBIO, MPUHOCSIIEH HE TOJIBKO JIOCTOMHBIA JI0XOJ, HO W YBa)XKCHUE,
BO3MOKHOCTh CaMOpeaInu3alii U pa3BUTHSL.

Hakonen, camoe rnaBHOe - ompeneneHue Ieneil. Eciu Mbl  mo-mpexHemy Oyaem
OpPUEHTHPOBATHCSI HA CTOMMOCTHBIE BAJIOBBIE pe3ynbTaThl (mpubsuib, BBII), cTtpaTernueckue
npoOJeMbl perieHsl He 0yayT. O0 3TOM SKOHOMHUCTHI HAllleld CTpaHbl U MUpa MUIIYT yXKe He
MEpBOC ACCATHUIICTUC. HGHB - Pa3BUTUC, NMPUOPUTCTOM KOTOPOTO ABJIAIOTCA YCIOBCUCCKUC
KayecTBa, pelIeHNEe COLUAIbHBIX U SKOJOTHYECKUX TpobIIeM.

Kak nerko 3ameTuTh, S peub BeAy HE O MOOWIM3AIMOHHOW KOHOMHUKE, HE O CHCTEME, TIie
BPEMEHHO BBOJISATCS JKECTKHE MEPBI TOCYJIaPCTBEHHOTO peryaupoBanus. Peus uaet 06 nHOM -
O JIOJITOCPOYHOW CTpPATErUu pa3BUTHUS, ONUpPAIOUICHCSs HAa HWHULMATUBY M AKTHUBHOCTh
TPYIAIIUXCS, CTUMYJIUPYIOIICH MPOU3BOAUTEIBHBIA OM3HEC, CTABSAIICH MO 0OIIEeCTBECHHBIN
KOHTPOJIb OIOPOKPATHIO, YXOIAIIEH OT CHIOMUHYTHBIX, BOJIFOHTAPUCTCKUX JCHCTBHIA.

bynet nmu BeIOpan 3ToT myTh? OTBET 3aBUCHUT M OT HAC C BaMH.

https://www.mk.ru/economics/2022/04/17/khvatit-latat-trishkin-kaftan-rossii-trebuetsya-
novavya-strategiva-razvitiva.html?
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Akcnepm, 18.04.2022, AnexkcaHOp CTOJISIPOB, Pycckue yxo0sm

Omey4yecmeeHHbIe KOMMaHuu, pasmeuwaswue 0ero3umapHble pacrucku 3a
pybexom, 8 bnuxalwee spemsi rpogedym oOesiucmuHa. 3mo 8bIHy>X0eHHasi Mepa,
roseosnisrow,as pasmMopo3ums POCCULICKUE aKkmuebl, Komopble yxXe bonbwe mecsauya
He mopayromcsi Ha 3apybexxHbix poHO08bIX bupxax

B Ommkaiimee Bpemsi 3aKOH O MPUHYIUTEIBHOM JACITUCTHUHTE JEMO3UTAPHBIX PACIHCOK
POCCHUICKMX KOMITAaHUM BCTYNUT B CHUJTY: HAa TEKYIIMI MOMEHT OH MpOILE] TPEThe YTEHUE B
l'ocnyme. CoBOKyINHasi CTOMMOCTh PACHUCOK, MOAMAAAIONINX MOJI €ro JACHCTBUE, MO OIICHKE
IJIaBbl KOMUTETa ['OCIyMbl 1O BOIpocaM COOCTBEHHOCTH, 3€MENIbHBIM M UMYIIECTBEHHBIM
orHomeHusiM Cepress ['aBpuiioBa, MoxeT cocTaBisaTh Oonee 100 mupn mommapos. [is
CpaBHEHHUS: KamuTaau3aius oOpamaromuxcs B Poccun aknuii cocrasiser okoso 30 TpiaH
py6:eit (mpumepHo 380 MIp AOIAPOB), TAK YTO ATO CEPhE3HBINA 00beM. Beero HOBBIN 3aK0H
KocHeTcss 27 poccuiickux smuTeHTOB. Cpemn Hux «Hopaukensy, «["azmpom», Coep,
«JIYKoitny, «CeBepcranby, «HoBaTDOK». Bcem uMm HeoOX01uMo B T€UCHUE MATH THEH TOcIe
myOIMKAIUU TOKYMEHTA IPEIIPUHSTD JEHCTBUS ISl paCTOP>KEHUS TOTOBOPOB O pa3MellleHUn
pacnucok. A dYepe3 JAecATh NHEH MOcie MMyONUKAMU 3aKOHA TOPTOBIS JENO3UTAPHBIMH
pacrnuckamMu Ha 3apyOeKHBIX OUpKaxX OJDKHA OBITh OCTAHOBJICHA.

Jener Ha 3amazne Oobliie

HanmomuuwM, neno3utapHasi pacliucka - 3T0 JIOKYMEHT, JAIOIIUI MPaBo BIAAETh TOW WM MHOU
akuuen. Takue pacnuCKy MOSBWIMCH B 3aIlaJHBIX CTpaHax emle B Hayajie XX BeKa, Korja
BenukoOpuTtanuss BBena 3ampeT Ha BBIBOJ M3 CTpPaHbl HAlMOHAIBHBIX LIEHHBIX OyMar.
AMeEpUKaHIbl, XOTEBLIME IMOKYNaTh aKIUW AaHIJIMHUCKUX KOMIIAHWM, PpEeIniIu CO31aTh
JIETIO3UTApHBIC pacnucku. VX BBIMyCKaeT OaHK-IEMO3UTApUi, KOTOPBIM, B CBOIO OYEpEb,
3aKJTF0YAeT JIOTOBOp ¢ 0AHKOM-KaCTOIMAaHOM, BJIAQJICIONIMM aKIUSIMHU Pa3HBIX KOMIAHUN. DTH
aKLUM U CTAHOBATCS 3aJI0IOM JUJISl BBIITYCKa PAcTUCOK OaHKOM-AETIO3UTapreM, HaXOASIIUMCS
3a pyOexkoM. Jlemo3uTapHBIMH paclUCKaMH MOXHO TOPTOBaTh TaK K€, KaK OOBIYHBIMH
akuusaMu. KoMmaHusM 3TOT MHCTPYMEHT IO3BOJSET NpPUBJIEKATh (UHAHCUPOBAHHE H3-3a
py6exa. Kpome Toro, 3a cuer Takoro (pMHAHCHPOBAHMS PACIUCKU CIOCOOCTBYIOT POCTY
CTOMMOCTH AKIIM{ HAa BHYTPEHHEM pPBIHKE.

CymecTByI0oT ABa BHjaa Aeno3uTapHbix pacnucok: ADR (Beimyckaembie B CIIIA) u GDR
(«robanbpHBIE», TOPTYIOTCS B EBpocorose).

Poccuiickne koMnaHuM Ha4yaau BBITYCKATh AEMIO3UTAapHbIE pacnucKu B cepeaune 1990-x. Tak,
B 1996 romxy «Boivmenxom» pasmectun ADR ua Horo-Mopkekoit ormoBoii Gupxe u cran
nepBoii kommnanueit u3 Poccun, koropast nposena [PO (nepBuunoe pazMerienue akuuii). Toraa
el ynanoch npusieyb 6osiee 60 MITH 10TapOB.

Harmm SMUTEHTHI Ha4aay akTUBHO pa3MelaTh PAaCHHUCKH Ha 3apyOSKHBIX PHIHKAX B TEPHOJ] C
2004 mo 2007 rox. Torga WX BBITYCTUIM KpPYNHEHIINE OTCYECTBEHHBIE KOMITAHUU:
«Pocued1p», COepbank, BTH. bankam OoHM MOMOTanM yBEIWYHUTH pa3Mep COOCTBEHHOTO
Kanuraia, IpyruM TOCKOMIaHUIM - IPUBJIEKATh IOTIOJHUTEIbHBIE CPEICTBA HA CBOE Pa3BUTHE.
Poccuiickuii (OHAOBBIA PHIHOK B TO BpeMsi ObLI 3HAUUTENBHO ciiabee Pa3BUT U HE MOT
00ecreunTh KPYMHEUIIUM W OypHO pPa3BUBAIOIIMMCS KOMITAHHSAM CTpaHbl HEOOXOAMMYIO
JUKBUIHOCTb.

Yacto [PO mnpoBoawin B BHUAE TaK HAa3bIBAEMOr0 JBOMHOIO pa3MEIICHUSA: KOMITaHUS
pasmMeniana akiuu Ha MocOupke U OJTHOBPEMEHHO BBITyCKala ICTIO3UTAPHBIE PACTIMCKH IS
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KPYIMHEHINX 3amaJHbIX (OHIOBBIX OUpPK (B OCHOBHOM s JIoHOHCKOM (hOHIIOBOM OMpKH,
LSE). K nmpumepy, umenno takoe IPO mposema B 2006 rony «PocHedTh», pazmecTuBIas
akuuu B MockBe u B JloHmoHe. JIBOMHOW JIMCTUHI IO3BOJIMJ IPHUBJIEYb KakK 3amaaHbIX
nopTQeTbHBIX HHBECTOPOB, TaK U cOepekeHus 115 ToIc. poccusH.

3amaj 0XOTHO MOKYIaN akIuu Hamux kommanuii. Tak, CoepOank npu nposeaennu SPO B 2012
rofy 60JbIIyI0 4acTh OyMar pa3MecTHi Ha BHEIIHEM pbIHKe. HekoTopsle komnanuu n3 Poccun
U1 00X0/1a OrpaHnYeHUH (pa3MenaTb BHYTPU CTpaHbl Heo0XoauMo 66110 He MeHee 75% [PO)
cpa3y perucTpupoBaIIH 3amaaHble ropiauna (k npumepy, XS5 Retail Group u Ozon) u mpoBOIUIN
JUCTHHT TOJBKO HA 3aMafHbIX (JOHIOBBIX OUpIKAX.

ITocne 2014 roaa, korna B oTHOIIEHUU Poccrn BBEIM CaHKIUMU, CUTYyalMs Hayajga MEHATHCS.
HNHocTpaHHBIE MHBECTOPBI 3aMETHO OXJIAJEIN K KOMIIAHUAM C POCCUHMCKOM INPOMUCKOH, HO
BBIPOC MHTEpeC K (POHTOBOMY PBIHKY BHYTPH CTpaHbl. B HTOre KOMIaHuM CTaau MOCTENEHHO
JienaTh OCHOBHOM Iutomankoir MockoBckyto Oupiky (moxpobnee cM. «He mopa nu 1oMoit»,
«9kcnept» Ne 21 3a 2016 rox). Hamm koMmanuu HajesuIluCh, 9TO BHYTPH CTPAaHBI UM OyAET
IpoIle HapacTUTh 0a3y WHBECTOPOB, BoW I B nHIeKCHl MSCI. B pesynbraTe psif pocCHHCKUX
koMranuii, Hanpumep IG Seismic Services, 3aHuMaromascs ceiicmMopasBeakou, u «llomrocy
(panee «Ilomoc 3070TO»), MPOBENM NENUCTUHT B JIOHIOHE M Hayald JHCTUHTOBAThCS Ha
Moc6up:ke. IT0 MO3BOINUIO KOMIAHUSIM MOJYyYUTh HOBBIX MHBECTOPOB, KOTOPBIE PaHBIIIE UM
ObUIM HEIOCTYIIHBI, CKa)KEM POCCUICKHE TICHCUOHHBIE (DOHIBL.

Kpowme Toro, pacnucku, BbITyCKaBLUINECS U3HAYATBHO «TaMy, IPOXOIUIN BTOPUYHBIN JTUCTHHT
Ha MocOupke U aKTUBHO PAaCTOPTOBBIBAIUCH «37I€Ch». DTOT mporecc ycrmics B 2020-2021
roJiax ¢ aKTUBU3AIMEH pO3ZHUYHBIX HHBECTOPOB. [1o manHbiM MocOupku, B 2021 roay ee goms
B 00beMe TOproB pacnuckamu «SIHaekca» Beipocia 10 33 ¢ 2% B 2016 roay, pacnuckamu
Polymetal - 1o 58% (c 6% B 2016-m), pacnuckamu X5 Retail Group - 10 71% (c 0% B 2016-
M). To ecTh poccHiickrie ”HBECTOPBI TaK WM MHAYE CTAHOBMIJIMCH OCHOBHBIMH JIJIs ITyOIMYHBIX
SMHUTEHTOB poaoM u3 Poccum.

JlenuCTUHT OHEBOJIE

Tenepp, B 2022 roay, HauMHAETCAd HOBAs, YXKE€ NPUHYAUTEIbHAs BOJHA JCJIUCTUHIA
POCCHUHCKMX KOMIIAHUM, KOTOpBIE JOJDKHBI IIPEKPATUTh CBOM IIPOTPaMMBI  BBIITYCKa
JEMO3UTAPHBIX PACIIHCOK.

3aKOHOMPOEKT O JEJUCTHHre ObT TOATOTOBIEH MHHIKOHOMpPA3BUTHA. 3aMMUHHCTpa
SKOHOMUKH Mitbst TOpOCOB paHee 3asiBUJI, YTO 3TO PEIICHUE TTO3BOJIMT CTA0OMIM3UPOBATH HAIITY
¢uHaHCOBYIO cuctemy. [lo ero MHEHHIO, [I€MO3UTAPHBIC PACIUCKUA TMOTEPSIU CBOIO
aKTyaJbHOCTh, & JCIUCTHHT TO3BOJUT HE JOMYCTUTh HEOOOCHOBAHHOTO OOBasia KOTUPOBOK
[EHHBIX OyMar KpyMHEWIIMX OTEYECTBEHHBIX KOMITAaHMM, OOpamiaromuxcs 3a Ipeieamu
Poccumn.

B I'ocnyme e moq4epKHyJIId, 4TO MOANAaBIINE I10]] 3aMOPO3KY PACIIMCKU CTAJIA HHCTPYMEHTOM
JIABJICHUS Ha POCCUMCKUN (DOHOBBIA PHIHOK.

Orto neiictBuTenbHO Tak. [locie BBeNeHMS CaHKUMM NPOTHB HAIIEH CTpPaHbl CTOMMOCTH
JIETIO3UTAPHBIX PACIUCOK POCCHUUCKMX KOMITaHMK Mecst Ha3ang Ha LSE oOpammmace.
Hampumep, pacniucku Coepa 2 mapra 00eCIEHIIIUCH O OJTHOTO IIEHTA, XOTS €Ille OCCHBIO OHU
crow 20 pomnapo. bymarn «Cesepcranu» n «HoBaTOKa» na LSE Takxke norepsum 99%
cBoeit crommocTu. [IpuunHO# 00Baa cTanu Kak caMy CaHKIIMOHHBIC PUCKH, TaK U BI3BAaHHBIC
UMHU CHIDKEHUE JUKBUJHOCTH 3THX Oymar M 3ampeT Ha BBIIIATY AWBHJACHIOB IO HUM
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HepesuaeHTtaM Poccun. Ho, kak yxke mucan «9KCHepT», IKCTPEeMalbHO HU3KHUE KOTHUPOBKHU
ObUIH HE PHIHOYHBIMH, & UHAUKATUBHBIMU (KYIIUTh PACIIMCKH 110 OJTHOMY IIEHTY KEJaloIiM He
JaJn).

B pesynaprate JlonmoHckas (oHmoBas Oupska pemmia OCTaHOBUTH TOPTH POCCHHUCKUMHU
NENO3UTapHBIMU pacnuckaMu. Kpome Toro, poccuiickue akiuu ObUIH yJalleHbl M3 BCEX
nnaekcoB FTSE Russell - nouepneit komnanun Jlongonckoit ¢ponmaoBor 6upxku. OcTaHOBKA
TOPrOB KOCHYJIACh PACIHCOK HE TOJHKO POCCHICKUX KOMITAaHWN, HO U TE€X, YTO OCHOBAHBI
BbIXO/I1aMu U3 Poccun u 3apeructpuposansl Ha Kunpe n B Benukoopuranun. 310, Hanmpumep,
Polymetal International u Raven Property Group. Ha kakoii cpok TOpru 3TUMH aKTHBaMU ObLTH
3amoposkenbl, Ha LSE He coobmmn.

AnasornyHasi cynp0a TOCTHIJIA POCCHUHCKHE JAETO3UTapHBbIE PACIUCKM W HA TOPTOBBIX
miomankax CIIA. C 28 despans Nasdaq u Hero-Hopkckas ¢dongoBas Oupxka Toxe
IIPUOCTAHOBWIXA TOPIU PACIIMCKAMU POCCUNCKUX KOMITAHWM.

JI0OpOBOJIPHO TPOBECTH MEIUCTHHT PEIIMIICSA MOJNABIIAN MO JKECTKHE CAaHKIUU CTpaH
3amaga BTB. O6 sTom B OaHke 3asBuiH erie 25 deBpalis.

[TpaButenscTBO PO MOXET pa3peliuTh JUCTUHT ACTIO3UTAPHBIX PACIIUCOK HAa MHOCTPAHHBIX
6I/Ip)KaX KOMITaHUAM, IIOAAaBIITUM XOﬂaTaﬁCTBO. O,Z[HaKO 3TO CTAHCT BO3MOXHBIM, TOJIBKO €CJIN
OHU TPEACTaBIAT OYEHb BECKHE OCHOBaHMS. Kpome TOro, 4actb pOCCHMCKMX KOMIIAHUU,
KOTOpbIE OBLIN 3apErUCTPUPOBAHBI 32 PyOEkKOM, CMOTYT HE MPOBOAMTD JETUCTUHT. ITO B TOM
gucine X5 Retail Group, Ozon u FixPrice. OueBuaHo, HEe Hamo OyaeT MPOBOIUTH TaKKe
JICTUCTUHT PACIMCOK, TOPTYIOMIMXCS Ha a3uaTckux Oupkax. K mpumepy, Tam pa3MerieHbl
pacniucku «Pycanay» (B ['onkonre) u «I"aznpomay (B Cunrarmype).

TpynHoe Bo3BpalieHue 10MOI

[TpuHYAUTETBHBIA JEIUCTUHT - CIOCO0 «BBIMTYCTHTHY» HMHOCTPAHHBIX WHBECTOPOB, KOTOpPHIE
3aCTPSUTH B POCCUICKUX paclucKax. DTO HYKHO Ul TOTO, YTOOBI yCTPAHUTh PUCK 0OBasia JUIs
HAIIUX aKIWUW M3-3a MacCOBBIX MPOJaX 3TMMHU MHBECTOpaMHU (KOIJa-TO TaKHe MPOJaXH TaK
WIA WHa4Ye MPOM30WIYT), CHEeNaTh IMPOLECC WX BbIXOJA YIPABIIEMbIM U «3abpaTb» Ha
POCCUICKHI PBIHOK CaMU aKIIMH, paHEEe YITAKOBAHHBIE B PACTIMCKHU.

['maBHBIM BOIIPOCOM OCTaETCs TO, Kak OyAyT MPOBOAUTH ACTUCTUHT. B caMoM 3akoHOIIpoeKTe
Y TIOSICHUTENBHOM 3alIMCKE K HEMY 3TOT MEXaHU3M HE ITPOIIHCAH.

KoMmanuu HEOXOTHO KOMMEHTHPYIOT 00s3aTeNIbCTBO MPOBECTU JCTUCTHHT. [Ipecc-cimyKObI
«CyprytHedreraza», «Aspodmoray u «HopHUKENIs» OTKa3alMCh JaBaThb KOMMEHTapUi
«JKcepTy» Ha 3Ty TeMy. B 0HOM M3 KPYMHBIX XOJIUHIOB, KOTOPBIA JOJDKEH MPOBECTH
JEIUCTUHT B COOTBETCTBUHU C HOBBIM 3aKOHOM, 3asBUIIN «DKCIEPTY», UTO MOKA HE TOHUMAIOT,
Kak OyZeT UATH 3Ta Ipoueaypa.

Kak mpenmnonaraer 3aMreHAMpEKTOpa MO aKTUBHBIM OIlE€palvsiM WHBECTULMOHHON KOMITAHUU
«Benec Kanuran» Esrennii 1lluneHkos, ne1MCcTHHT OyIeT MPOXOJUTh y BCEX KOMITaHUH IMO-
pa3HOMY, B 3aBUCUMOCTH OT IOPUCAMKIUY KOMIIAHWH, HAIMYUS APYTOro JINCTUHTA, OT IJIaHOB
OM3HEeca M KOHTPOJIUPYIOIIUX aKIIHOHEPOB.

«Y TOCKOMITaHUM, BEPOATHO, Oy/IeT TUIIOBOW MyTh, @ YaCTHbIE KOMIIAHUU CTaHYT BBIOMpATh
caMM, YTO M Kak MM Jenarb», - paccyxpaaer llluienkoB. OH HamOMHMHAET, YTO y MHOTHX
KOMIIAHUM YK€ €CTh BTOPOM JIMCTUHI: OHU TOProBajJuCh OJHOBpEMEHHO U B Poccuu, u 3a ee
npenenamu. «Poccuiickas yacTb akTUBOB B JIIOOOM cillydae OCTaHeTcss U OyAeT IMyOJIudHOM, -
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TOBOPUT KCIEPT. - Jpyroe neno, 4To 3anaHbIM HUHBECTOPAM, HABEPHOE, HE 3aX0YETCs ceiuac
uMeTb B Poccum Kakue-TO akTHUBBI 1O MHOTMM mNpuunHaM. [losTomy st 3amamHbIX
aKHI/IOHepOB, BepO}ITHO, HOHa,Z[O6I/ITC}I KaKOﬁ-TO I[OHOHHHTGHBHBIﬁ JJUCTHUHT', HO IIOKa CJIOKHO
MPEICTaBUTh, Ha KaKOW IUIOMIAIKE OH Oy/eT pealn3oBaH, BO3MOXHO B Jlybae wiau ['oHKOHTE.
A MOXeT, IpU XOPOILIEM CIIEHapHUH, YEPe3 KAaKOW-TO MPOMEKYTOK BPEMEHH HaIllld KOMIAHUU
HAa4YHYT CHOBA TOProBaThcs B JIoHIOHEY.

IIoka MMOXOKC, YTO KOMIIAHUAM CaMUM MNPUACTCS BBIKYIIATb PACIIHMCKH, a IMOTOM KYyIda-TO
IMPUCTpanBaTh BBIKYIIJICHHBIC aKI[HH.

B o0mmx yeprax, ckopee BCEro, Mmpoleaypa ACTUCTUHTA JOJDKHA BBINIAJCTH CIETYIOIIUM
oOpa3oMm. BHauane pacriucku npuaeTcs aenakeTrupoars. OHa pacyucka MOXKET BKIIIOYATh B
ce0s1 1Be MM gaxe Tpu akuuu. COOTBETCTBEHHO, KOMIAHUSIM-IMUTEHTaM HAJ0 HAlpPaBHUTh
HOTY B 3allaJIHbI OaHKAareHT, KOTOPBIM BBIKYMAJ SMHUCCHIO Oymar mon cebs. On Oyaer
BBICTaBJIATH OQEepTy MO paclucKaM U BBIKyHaTh UxX Ha cedd. [Tocie sToro 6aHk yxe moimyyaer
oepTy OT pOCCHHCKOTO IOPIINIIA-IMUTEHTA U IPOBOJIUT CIEIIKY, TPOAaBasi 3TH OyMaru emy.

Brnanenblbl pacniucok Takke CMOTYT OOMEHSTh WX Ha aKIIMHU POCCHICKUX KOMITAaHHH.

[Toxa HENMOHATHO, KaK OLEHUBAaTh CTOMMOCTb PACIMCOK IIPH COBEPIIECHUU CACIOK. LleHbl Ha
HUX Ha MHOCTPAHHBIX OMpKax mepes 3aMOpOo3Koi ObUIH KpaitHe HU3KMMHU. BriomHe BeposiTHO,
YTO UX CTOMMOCTb IIPU COBEPILIEHUH 0QepThl HE OYJET PHIHOYHOM.

KoHeuHo, npu AenucTuHre mocTpagaloT MHBECTOPHI-HEpe3uJeHThl. CKopee BCEro, OHU HE
CMOTYT OOMEHSATh pAaCHUCKH Ha aKIWU POCCUHCKMX KOMIAHWH W3-3a FOPUIHYECKUX
OTpaHUYEHUH, yCTaHOBJICHHBIX Ha 3anane. [Ipu sTom B m0O0OM ciydae, Jaxe eciau Obl 3TOro
3ampera He ObLIO, HEPE3UICHTHI BCE PABHO HE CMOTIIM OBl MPOAATh POCCHUCKHE aKIUH H
BCPHYTH 4YaCTb BJIOKCHHBIX JICHCT: B Poccun ﬂeﬁCTBYIOT OrpaHHUYCHUs, HAIIPABJIICHHBIC Ha
00pb0y C OTTOKOM KaIuTaa.

Ocraercst OTKPBITBIM BONPOC, XBAaTHT JIM Ha 3TU OyMaru JUKBUJHOCTH HAa POCCHUHCKOM
(OHIOBOM pPBIHKE, €CIIM TOPTU ACTMO3UTAPHBIMU PACIUCKAMU MOJHOCTHIO MEPEMECTATCS Ha
Moc6upxy. Ceifuac KanuTanuzamusi pocCHMcKUX akuuii okono 30 TpmH pyoOnei, u, ecnu
oneHka B 100 mupzi A0JI7IapOB 3a BCE JEMO3UTAPHBIE PACTMCKU HAIIMX KOMIAHUM BEpHA, 3TO
03HAYaEeT, YTO POCCUICKUM HMHBECTOpAaM IPHUIETCS IZIe-TO B3ATh JONOJHUTEIbHBIE 7-8 TPiH
pyouei.

JlupexTop 1o cTpateruu MHBECTUIIMOHHON komnanuu «®unam» SApocnaB KabakoB yrounu:
AKLIMOHEPHI, BIAACIOIINE JACTO3UTAPHBIMUA DPACIHUCKAMHM POCCHNCKHX KOMIIAHWM, HMEIOT
BO3MOXHOCTh OOpaTUThCA B OAaHK, BBICTYMAIOLINI 3MUTeHTOM 110 niporpammaM ADR u GDR,
U KOHBEPTHPOBATh 3TH PACHHMCKH B aKIUH, KOTOpBIE YK€ OOpallaroTcsi Ha POCCUHCKUX
(oHIOBBIX phIHKAX. «ECIN rOBOPUTH PO SMUTEHTOB, 3apPETUCTPUPOBAHHBIX B IPYTUX CTpaHaX
U BBIIYCTHBIIUX B OOpalleHHE JENO3UTAPHBIE PACIUCKH, KOTOpble OOpallarTcs Ha
POCCUICKOM pBIHKE, TO HX, BUIUMO, XKACT PA3LCICHUE AKTHBOB U CJIOHAs IIpoLEnypa
NEPEPETUCTPALIMH FOPIIMILL C IEPEXOIOM IIPaB IO JEMO3UTAPHBIM PACIIUCKaM», - TOBOPUT OH.

SApocnaB KabakoB Takke COTIACEH C TEM, YTO BEPOSTEH U JINCTUHT ITHX KOMITAHUN Ha OMpKaxX
bmmxnero Boctoka, o kpaitHel Mepe 4aCTh KOMIIAHUM, KOTOPBIE HE YCIIENIH Pa3MECTUTHCS Ha
POCCUICKOM pBIHKE B BHJI€ JEMO3UTAPHBIX PACIHUCOK, PACCMATPUBAIOT TAaKOW BapHaHT.
«Borpoc TMKBUAHOCTH HAa POCCUICKOM PhIHKE ceifyac He UMEEeT CMBbICIIA J1aXKe MOJHUMATh: Mbl
PaCCUUTBIBACM YBUJICTH OXKUBJIICHHUC JAHHOT'O CCTMCHTA HC PaHCC YEM 4CpPC3 Iroa», - ,Z[O6aBJI$IeT
OH.
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[lo mHeHuio 3aBenyromiero Jadoparopueil aHaqu3a WHCTUTYTOB M (DMHAHCOBBIX PHIHKOB
PAHXul'C Anekcannpa AOpamoBa, TUKBHAHOCTh B Poccum Haitnercs. OO0beM JEHEKHBIX
CpeI[CTB pOCCHfICKI/IX YAaCTHBIX I/IHBeCTOpOB COIIOCTaBuUM C O6’beMaMI/I JCHCXKHBIX CpeI[CTB
HEPE3UJICHTOB, YbM aKTHUBBI OBUIM 3aMOpOkeHBI. Kpome Toro, mo cioBaMm JKcmepra, y
HaCcCJICHUA C€CThb HAaAKOIIJICHHA, KOTOpBIe TOXKE MOFYT 6BITI> BJIO’JKEHBI B JOTHU 6YMaI‘I/I.
«CyIiecTByeT TakKe MHOTO (PMHAHCOBBIX CTPYKTYP, TOTOBBIX KYIHUTh ITH aKIMH. BoJbIIoi
UHTEPEC K KPYIHBIM POCCHUMCKUM KOMIIAHUSAM €CThb Y HHBECTOPOB U3 APY>KECTBEHHBIX CTPaH:
n3 Asuu, ¢ bmmxaero BocTtokay, - 00BSICHHI OH.

Hackonpko B0OOIIE KPUTHYHO JUISI POCCUHCKUX SMHUTEHTOB 3aKPBITHE JJOCTYIA K 3araHbIM
pbiHkaM kanutana? Kak roBopuT EBrenuii IlluneHkoB, BO3HHUKAeT BONPOC € OIEHKOM
CTOMMOCTH KOMITaHUH. «3amajHblii pBIHOK HaM Oojiee TOHATEH C TOYKU 3pEHHA
[IEHOOOpa30BaHUs, CPaBHEHHUS C aHAJOTaMU M KOHKYPEHTAMHU, CPAaBHEHHUS MO CEKTOpam», -
CUMTAaeT 3aMTeHIupeKTopa «Benec kanurana». [Ipemus 3a puck mo MyabTHILIMKATOpaM (C HEl
TOPrOBaJICS POCCHUICKHIA PBIHOK) TEMepb, HABEPHOE, CTAHET emie Oojblie. PUCK, KOTOPHIHA
3aKj1agbIBaJICA B CTOMMOCTL HaAIINX KOMHaHHﬁ, B UTOIrC pCain30BaJiCs. ((3aHa,Z[HBIe AJCHbI'U
ObUIM Oosiee JUIMHHBIMU M OOJiee JIeNIeBBIMU, MCIOJB30BATUCH B KAKUX-TO JTOJTOCPOYHBIX
IIPOEKTaX, HAIlPUMEp LUIM Ha KallUTAJIbHOE CTPOUTENLCTBO. [103TOMY BO3HMKHET HE TOJIBKO
npsiMoit 3 PeKT, HO U KOCBEHHBIN, KOTOPBINA CKAXKETCsl Ha OM3HEeCce KOMIIAHUN: TIPUICTCS HAUTH
aﬂbTepHaTHBHBIﬁ HCTOYHHUK q)HHaHCI/IpOBaHI/ISI. IImoc MHOTHE KOMIIAaHUU pasMeajii u CBOU
JONITOBBIE 0053aTEeNbCTBA, & 3TO TOXKE JUIMHHBIE U JIeIIeBbIE TOJIJIaphl U €BpO, KOTOphIe ObLIN
BOCTpeOOBaHbI HAIIUMH AMUTEHTaMu. [1o3TOMYy, TymMato, moTeps JOCTyIa K 3aNaJHbIM PhIHKaM
OUYEHb BECOMay, - IIOJIaraeT HKCIePT.

Anexcannp AOpamMOB HAalOMHWI, YTO BCE KOMIIAHWHU, KOTOpPBIE MPOBOJAT AEIMCTHHT, YyXKe
OBLTM MCKITIOYEHBI U3 TI00ANBHBIX (DOHIOBBIX MHACKCOB. TO ecTh yiiepOd OHHM YyKe MOHECIH.
Komnanuu B mo00oMm citydae ObU1M 00pedeHbl Ha HEIMKBUIHOCTh Ha aMEPHKAHCKUX OMpIKax.
«Tenepp e, Tocie MPOBEIACHUS IEIUCTHHTA, Y HUX €CTh BO3MOYKHOCTH BOCITOJIB30BAThCS
CpeACTBaMU BHYTPEHHUX HMHCTUTYLHMOHAJIBHBIX MHBECTOPOB. Takum 00Opa3oM, U3 JIBYX 301
BBIOPAJTIM MEHBIIIEE», - OTMETHII SKCIEPT.

BFM.ru, 16.04.2022, MuHuH cMoXKem nokynamso
npususiecupo8aHHbie aKyuu pocculickux 6aHkoe 3a cyem cpedcme
®HB

lposodumb makue coOenku sedomcmeo cmoxem be3 coenacus ®AC u Lb.
Kpome mozo, enacmu 6ydym npuobpemams bymaau KpedumHbix opaaHu3ayud ro
PbIHOYHbIM UeHaMm

[Ipesunent Bnagumup IlytuH mnoxamucan 3akoH, KOTOpbI paspemaeT MwuHbuny PO
nproOpeTaTh MPUBUIICTUPOBAHHBIC aKIMKH OaHKOB 3a cyeT cpencTtB DoHOa HANMOHAIBHOTO
Omarococtosinus. Ha 3T0 BemomcTBY He motpedyercs paspemenue llentpoOanka wmum
AHTUMOHONOJBHON CIykObl. Kpome TOro, MMHUCTEPCTBY HE HYXHO OyneT coOmoaarh
MOPSIIOK pacKpbITus nHpopMmaruu B popme COOOIICHHH O CYIIeCTBEHHBIX (paKTax.

Kommentupyer rengupekrop uHBecTkomnanuu «Mudpactpykrypa Poccunm» Cranucnas
Marimaruy:

- IlpuBunerupoBaHHbIE AaKIUU NPEKIE BCETO CO3MAHBI JUIsI TOTO, 4YTOOBI TOTy4YaTh
JUBUIEHIHBIN I0XO0/I, MOBBIIICHHBIE JUBUACHIBI IO TPUBUIETUPOBAHHBIM aKIUAM 3aMEHSIOT
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paBo rojoca. Sl 1ymaro, 4TO TOCYAapCTBO HE XOYET paclIUpATh CBOE MPUCYTCTBUE B BUJE
JIEHCTBYIONIETO aKIMOHEpa, W TaK JOCTAaTOYHO OOJBIIOE KOJUYECTBO aKIUi OaHKOB
npuHaISKUT LleHTpobanky u rocynapcTBy Hampsimyto. [loaTomy 31€ech pasymMHOE pelieHue
MoJay4yaTh JIUMBHUACHIbI KaK IMacCCUBHOMY HWHBECTOpPY, OHO cedyac DOHAY HalMOHAIBHOTO
0J1aroCOCTOSIHUS OYE€HB ITOAXO/IUT.

- Kakum 6ankamM OymyT TakuM 00pa3oM MmoMorarth?

- Cbepbank Poccum u ero mpuBHUIIETUPOBaHHbIE OyMaru HaXOAATCS CETOJHS B HECKOJBKO
CTPaHHOM COCTOSTHMH, HEMHOT'O HEaIeKBaTHO OLICHEHBI. Bo-epBbIX, ynop OyZIer aenarscs Ha
HUX, a BO-BTOPBIX, 5 IyMal0, YTO MOTYT OBbITh CIelHalIbHbIC BHITYCKH OAaHKOB U IPYTUX IS
nponaku DoHAY HAIMOHAIFHOTO OJAaroCOCTOSHHS, 3TO IIOMOXKET OaHKaM YKpENHTh
COOCTBEHHBIN KamuTal M MOBBICHTH JOCTATOYHOCTH COOCTBEHHBIX CPEJCTB U IPU ITOM HE
JIETTUTHCS] KOHTPOJIEM HJIM HE YBEJIMUUBATH €TO B TIOJIB3Y FOCYIapCTBa.

- A ecTb M PHCK TOTrO, Y4TO M3-3a BbIKyHa akuumii OaHkoM n3 DoHIA HAIMOHAIBLHOTO
OyrarococTosiHUs pe3epBbl (HOHIa 0OOMETHYAIOT?

- Ilonarato, 4TO Takoro pucka HET, NOCKOJBKY, BO-IIEPBBIX, LIEHbl HA CETOAHSIIHUN J€Hb
KpallHe HU3KHWE W HeaJeKBaTHbIC (YHAAMEHTAIHHOW CTOMMOCTH, IO KpalHEW Mepe yist
KPYIHBIX Oymar u Uiss KpyHHBIX OaHKOB, KOTOpbIE TOpPryloTcs Ha Oupyke. Ceifuac xak pa3s
BpeMsi, KOT/1a TOCYapCTBO JOJKHO HE 3aHUMAThCS MOITyMEpPaMU, a aKTUBHO BXOJIUTh B 3TOT
PBIHOK, MTOCKOJIBKY OyMaru TOYHO MO3BOJISIOT 3apaboTaTh Ha STUX MHBECTUIMX, TeM Ooliee
yto y ®OHJa HAIIMOHATIBHOTO OJaroCOCTOSIHUSI HET OIPAaHUYEHUN 10 BPEMEHH, EMYy HYXHO,
HA000POT, PaCHIMPATH EPEeUeHb OymMar He TOJIBKO MPUBUICTUPOBAHHBIX, HO M OOBIKHOBEHHBIX
aKLUH.

B cepeaune mapta Lb paspemmn ¢puHaHCOBBIM KOMIAHUSAM JI0 KOHIIA 3TOTO T0/1a CKPHIBATh
JTAaHHBIE 0 KOHTPOJIMPYIOLIUX JIMIAX, TON-MEHEKMEHTE M U3MEHEHUAX B CTPYKType OH3Heca.
[Nocnabnenuss KOCHYIUCh OaHKOB, HErOCYIapCTBEHHBIX INEHCHOHHBIX (DOHIOB, CTPaXOBBIX
KOMITAaHUH ¥ MUKPO(UHAHCOBBIX OpTraHU3aIluil.

Psin kpymHBIX OTEUECTBEHHBIX KOMIIAHUN W3 HEPUHAHCOBOTO CEKTOpa IMEpEecTalid TaKkKe
nyOIMKOBaTh OTYETHOCTh M3-32 OTPaHUYEHUN perynsaropa Ha NOKYNKy HX Oymar
uHOCTpaHIaMu. Peub 0 MarHMTOrOpcKOM METALTypTHYecKOM KoMOuHate, «CeBepcranmy,
«Anpocey, «Jlykoiney, «Matep PAO» u AOK «Cucremay.

https://www.bfm.ru/news/497869

MPAUM, BLL3: 16.04.2022, 3apnnambl poccusitH docmuz2arom
MUKOB020 ypoeHs Yepe3 15-19 nem pabomni

3aprinambl poccusiH docmuz2arom MUKOBO20 YPOBHS MPUMEPHO 8 cepeluHe
mpydo8oU XU3HU, 8bICHUNU y4yeHble HNY BLLIS. Nocne amozo oxodbl Ha4yuHaom
CHUXXambCS, HeCMOMpSs Ha rpodosnKarowulicss pocm cmaxa.

DKcnepThl U3yYHIIM JaHHbIE O KOPPEJALUHU OMbITa paboTsl ¢ 3apruiaToit 3a 20 set, ¢ 2000 mo
2019 roa, 1 IPUIUIK K BBIBOMY, YTO POCCUSIHE HAUMHAIOT MOJIy4aTh MaKCUMaJIbHYIO 3apIliaTy
yepe3 15-19 net tpynosoro craxa. [Ipu 3ToM eciu A0 3TOro MOMEHTa 3apaboTOK pacTeT, TO
Mocjie Hero HauMHAeTCs 3aMETHOE CHIDKEHHE. DTO KacaeTcsi KaK COTPYAHHMKOB C BBICHIMM
oOpa3oBaHueM, Tak u 6e3 Hero, nepenaet PBK.
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«OTCYTCTBHE OKMIAEMOT0 BBIMIPHIIIA B 3apIUIaTax OT OIbITa PabOThl OTYACTH OOBACHSIETCS
TE€M, 4YTO CTapuIMe BO3PACTHbIE KOTOPTHI «IITpadyroTCA» 3a «ycTapeBaHUE COBETCKOIO
YEJIOBEYECKOr0 KaluTajgay, a TAKKE 3a SKOHOMMUYECKUE IIOKH MPOILIEAIINX JIET, MEIAIOIINE
€ro pa3BUTHION, - CIEAYET U3 T0KJIaja.

YueHble MOJYEPKUBAIOT, UTO TaKas CTATUCTUKA SIBJISIETCS YHUKAJIbHOW, OHA HE CBOMCTBEHHA
KakK I pa3BUTHIX, TaK U JJIS pa3BUBAIOIIMXCSA 3KOHOMUK. Hampumep, B pa3BUTHIX CTpaHax
3apabOTOK pacTeT MOCTENeHHO MO Mepe HakomieHus omnbita. Tak, B CIIA 3apmiarer
nocTUraroT nuka K 30 rogaMm craxa.

OTMG‘IaGTC}I, YTO HCCIICAOBAHUC 6]:1)10 OCHOBAHO Ha OAHHBIX IO COTPYAHUKAM-MY>XKUWMHaAM B
P® co craxxem 10 40 neT, HE BOBJICUCHHBIM B y4eOy W HE MOJIYYArOITUM MEHCHIO. JKSHIIUHBI
HE TOTAJIM B IEPBOHAYAIIbHYIO BBIOOPKY, ITIOCKOJIBKY UX OMBIT pa00OTHI MOXKET MPEPHIBATHCS U3-
3a nekperoB. OIHAaKO MOJYYEHHbIE B TOCJIEICTBUU pE3yNbTaThl MO 3apruiaTaM >KEHIIUH
MOATBCPANIIN ITaBHBIC BBIBOBI.

https://1prime.ru/state_regulation/20220416/836680056.html

Akcnepm, 15.04.2022, Hoeast HopmasnibHocmb ¢ Onezom [epunacka
NHmMepebto 0 npuHuunax HoeoU 3KOHOMUYECKOU MOUMUKU

Poccusg okasamach IIOA KECTOYAWIINM CAHKIIMOHHBIM [JaBJIEHUEM. OTO HAaBJIECHHUE ILIIOC
pa3BopauyuBaOIIasicsi B OTBET HA O3TU CAaHKIUU MHUPOBas peLeccHusi, IO MHEHUIO
npennpuaumarenss Onera Jlepumacka, rpo3AT HaM >KECTKUM SKOHOMUYECKUM KPHU3HUCOM.
Yrpo3a cTonb cepbe3Ha, YTO TPEOYeT MPUHIUIUATHHOTO OOHOBICHHS BCEH YKOHOMUYECKOM
MTOJTUTHKH.

KopoTko 3Ty HOByIO MOJIUTHUKY MOXHO Ha3BaTh TaK: OT HOBOM peEaJlbHOCTH K HOBOWU
HOPMAaJIbHOCTH.

Ee 1ienp - HOpManm30BaTh KU3HB TaK, 4TOOKI B TeueHUe 10 JIeT mMOCTPOUTH OOIIECTBO CPETHETO
JOCTaTKa Ui BCEX.

Ee cpenctBo - BOCCTAaHOBUTH MHCTHTYTHI, KOTOpble OyayT oOecreynBaTh yXe J0Ka3aBIIYIO
CBOIO YCTICIITHOCTB MO/IETh PHIHOYHON KOHKYPEHTHOU YKOHOMHKH, 0a3UPYIOIICHCS HAa YaCTHON
COOCTBEHHOCTH, OTKA3aThCs OT TOCKAMUTAIH3MA.

Tatesina ['ypoBa: JloOpsiii neHb. CeroaHs Mbl OyJieM TOBOPHUTH 00 OUEHBb CIIOKHBIX BEIIaXx.
DaKTUYECKH O TOM, KaK Halla dKOHOMHUKA MOXET pPearupoBaTh Ha CIOKHUBIIYIOCS CUTYAIUIO,
Ha OECUMCIIEHHOE KOJIMYECTBO CAHKIINI, KOTOpBIE BBE/IEHBI MPOTHB Poccuu, Ha Te MocieCTBUS
B MHpOBOﬁ 9KOHOMMKE, KOTOPBIC aBTOMATUYCCKU BBI3BIBAIOT 3TU CAHKIOWUH IJIA TOTO, ‘ITOGBI
BBDKUTD JJIS TOTO, YTOOBI B MOCJIEAYIOIIUX MEPUOJAX Mbl MOTJIM UMETh TaKyl0 MPAaKTUYECKU
CYBEpEHHYIO CaMOJIOCTATOUYHYIO 9KOHOMHUKY, KOTOpasi Oblsia ObI HE YYBCTBUTENBHA K IIIOKAM
naxe Takoro macmraba. O6 »ToM Mbl OyAeM TOBOpHUTH ¢ TpeanpuHumareineM Onerom
Hepunacka.

Onmner Jlepunacka: Korma Poccust 00bekTHBHO cMoOTIa HadaTh OoraTeTh — ToJbko ¢ 2003 rona.
Tonpko x 2003 rogy Mbl CMOIJIM FapMOHU3UPOBATh B3aUMOOTHOILIEHHUS! C OCHOBHBIM HAIIUM
TOProBbIM MmapTHepoM ¢ EBpomoit Bo Bcex acmekrax. To ecTb OAaHKOBCKHE MPOIEAYPHI, MBI
NOJYYMIIM JOCTYN K KamuTaly © Joary. Jloructuueckue mnpoOneMbl OBLIH  PEIICHBI.
CHHXpPOHU3HUPOBAIM KaKHe-TO IPOCThIE BPO/e Obl HA CETOJHSAIIHUN JIEHb 1 TIOHATHBIC IPaBUIA
— KaK OpraHM3yeTcsl TOProBils, KaK paccMaTpuBaroTcs pazHoraacus. Msl k 2007 rogy Havanu
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TaK MaccoBO OorateTh. BOT KOMY-TO Ka)KeTCsl, YTO 3TO OUY€Hb MPUMUTUBHO — dKcnopT. Hy,
COXKAJICHUIO, JKCIOPT... Y HAC HE TaK MHOTO HCTOYHHUKOB. Y HAC JKCIOPT, HAKOIJICHUS
rpaxJaH, TOCYJapCTBEHHas COOCTBEHHOCTh M AMHccUsA. [loTOMy YTO WHOCTPaHHBIX
WHBECTHIINI M BCEX OCTAIBHBIX BEIeH HE Oy/eT.

n CCTroJHs, HY?)KHO IIPpAMO CKa3aTh, 4 C YIUBJICHUCM Ha6moz[a10, 4TO IMMPpONIUIO OJTOpa MECA1a,
a ¢ 2014 rona npo1uio MoYTH BOCEMb JIET, U Mbl KaK-TO HE MOXKEM CABUHYTHCS. MBI 3aMepiiu
v xkaeMm. [loHATHO, ABa rofa Na”aeMUr HAaCTPAauBAJIM HA OKUIAHUE, HO HY)KHO JIBUTAThCS Ky/1a-
TO cTpaHe. MOXHO HUYEro He JienaTh — ynajaem npoieHToB Ha 30, Ha 40. MOXHO — TYT Kakue-
TO COBCEM U€pHbIE MPOTrHO3bI — MpeBpaniaThes B CeBepuyto Kopero. Ho st He Buky noteHnuaiia,
HeT uaeosnoruu. ['ockanuranusm ObICTPO MPEBpAIaeTCs B TOCAPa3UTU3M B TAKUX YCIOBHSIX.
I/I, MHC KaKCTCs, HYXKHO O6’beKTI/IBHO OLICHUTH CUTYAIUIO. Ham HYXXHO BBIXOIWUTH HA HOBLIC
PBIHKH, TIOTOMY 4YTO CTapble PHIHKA U CIPOC Ha TOBAapbl TPAAUIIMOHHOTO 3KCHOpTa Oyder
3aKpBIT.

Ham HyxHO (opmMupoBaTh HOBYIO ()MHAHCOBYIO CHCTEMY M BOOOIIE IMO-HOBOMY PEIIUTh
npoOiieMy IOCTyMa K JONTY W KamuTamy Juis Bcex KoMmmanui. [loTomy 9TO omsiTh crapas
cuctemMa OOCITYXHBaHUS TOCYAAPCTBEHHBIX KOpPHOpAlUil U MO OCTATOYHOMY MPHUHIMITY
OCTaJbHOM SKOHOMHKHM B HHTEPECAX FOCYAAPCTBEHHBIX OAHKOB, COOMparOmuX peHty. Joctyn
K €BpPONEICKUM, OCTaJbHBIM pbIHKaM 3akpbIT. CHcTeMa TrocylapCTBEHHBIX OaHKOB TOXKeE
Tpebyet pedopmbl. VX 1 qOKanUTAIM3UPOBATH HY)KHO U B IIETIOM Pa300paThCs — OHU C KaKOM
1enbio QYHKIMOHUPYIOT — C TOYKU 3PEHUSI U3BJICUECHHUS 3TOM PEHTHI, KOTOPYIO UM TO3BOJISET
LenTpanpHblii O0aHK, WIU AJIE TOTO, YTOOBI OOECTeurMBaTh SKOHOMHYECKHA POCT M POCT
JIOXOJ0B HaceneHusa? Tperuil Bompoca — JOCTYI K TEXHOJOTHSAM U OOOpPYAOBAHHUIO TOXE
3aKpbIT. M ecTh KpUTHUECKass HOMEHKIaTypa ummnopra. Hy, Kak BBISICHHIIOCH, U TBO3IH.

TT': 1 moamMnHUKH.

OM: U nogmmnuuku. U Bce octanpHOE 3TO TOXE. M, KOHEUHO, Y HAC HET APYTOro MyTH, KpoMe
KaK MEepecMOTPETh M OTKA3aThCsA OT CHCTEMBbI TOCKalUTalIM3Ma, Kakue Obl HU OBbUIM y KOTO
oxumanus. M ecny MBI 3TO CMOXKEM cJieflaTh CaMU — IMOHSTHO, YTO MPOOONTAaeMCSI MEXITY
HEOOM U 3eMJIeH, BUTUMO, 0 OKTSOPSI, 10 HOSIOPs — TO 00oiemMcst 0e3 Cephe3HBIX COITMATBHBIX
norpsicenuil. Uro HyxkHO cnenarb? HyXHO BepHYTbCS K TOM MOZEIU, KOTOPYIO MBI
anpoOHpoBaIN, U OHA YXKe POXKAalach — CBOOOJHAS PHIHOYHAS KOHKYPEHTHAsi 5)KOHOMUKA, B
KOTOPOH OCHOBHBIM IPUOPUTETOM SIBIISETCS YacTHas coocTBeHHOCTh. Ceifuac, BUAMMO, Bce
MHOroctopoHHre cxemol thuna BTO 3akpeiTel. Hy)KHO HanmaxuBaTh JABYCTOPOHHHUE CBA3H,
HY>KHO BBIXOJIUTh Ha HOBBIE PBIHKH.

TI': Korma BeI TOBOpUTE O HOBBIX PBIHKaxX M 00 3kcmoprte. [IpocTo HECKONBKO MO3UITHI
YTOYHHUM. Y Hac ¥ TaK IOBOJILHO OOJIbIIIast 3aBUCUMOCTH OT 3KcropTa. 26% BBII y Hac sxcmopt
cocrasisieT. B ¢BsA3u ¢ 3TUM ABa Boripoca. Bo-nepBeIX, BUAMMO, BbI CEIYAC BUAUTE BO3MOKHbBIE
KPUTUYECKHE TOTepH, MOTOMY 4TO 50 M3 HUX MPOLEHTOB 3TOr0 3KCIIOPTa — 3TO HEPTH U Ta3.
Hy, u Bpoze kak TpybamMu U 3aBUCUMOCTBIO OT HE(TH U ra3a HAIIU NOTPEOUTENH MPUBS3aHbI.
W BTOpOI1 BONIPOC —BBIXOUTH B KAKHE IPYTHE CTPAHBI?

OJ1: Y Hac xe ectb FOro-Bocrounas Asus, Kurait, Uaaus, bakauii BocTok.
TT': C Kutaem MbI 4 Tak aKTUBHO Pa3BUBAaEM CBOM CBSI3U.

O/l: Her-HeT, Mbl HE MOXEM pa3BuBaThCA. [lepecMOTp PIKOHOMHYECKOW MOJIUTUKHU JOJIKEH
OBITH KapAMHATBHBIM, OUY€Hb 00JIC3HEHHBIM.

TI': Yro BBl UMeeTe B BUAY? KapauHanbHbIM HACKOJIBKO?
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O/l: Hacronbko, 4TO BCE, YTO MBI J0O 3TOrO pelliand, OYKBaJbHO €IIe YEeThIpe Mecsa, TpH
Mecsilia Haszal, JOJDKHO OBITh IMEepecMOTpPeHO. MHe OYeHb HPABUTCS UJAES IMOCTaBUTh
ckopocTHyI0 Tpaccy MockBa-Kazanb. Ho oHa xe ceituac He HyxHa. Hy, uTo Tyaa BO3UTH?
ToBapsl pockomu u3 EBponbi? Her. A HaMm Hy)KHaA CKOPOCTHAs *eJe3Hast 1opora ot bantuku
no Hlanxas. Ham HyXHBI TOPTHI, HAM HY>KHBI CyJla, KDAaHOBOE X03sICTBO, Apyras — IuQpoBas
U OBICTpasi TAMOXKHSI, U BCE OCTaJIbHbIE KOPUAOPHI, HE TOJBKO IOr-CEBEp, HA0OOPOT, CEBEP-IOT,
— BCE OCTaJIbHBIC. Y HAC ke BCE PHIHKU M3MEHATCSA. Hy)KHO B 3THX HOBBIX CTpaHaX-MapTHEpax
co3laBaTh IPEACTAaBUTEIbCTBA, HYXHO HHBECTUPOBAaTh B CUCTEMY OaHKOBCKYIO
Poc3zarpan6ankoB, kanutanuzupoBaTh ee. OHa OyAeT CHelMaIM3UpOBaAThCS Ha pacyerax C
CO3JJaHUEM TPEACTaBUTEILCTB U (PrmranioB. Boobmie Hy)HO ¢ pacueramMu mopadboTarb, OT
KPUNTBL IO BCEX OCTAIbHBIX (DMHAHCOBBIX TEXHOJOTWH, YTOOBI M30€XKaTh TOH CHUTyaIluu
[IaTOBOM, KOrJa pacyeTbl HE MPOXOJAT M3-3a BCEX 3TUX OrPAHMYEHHMM [0 KOMIUIACHCY,
CBSI3aHHBIX C CAHKIUSIMU.

Hy»xHo cokpatuTh rocanmnapar B ABa pasza. 3auyeM oH? [IpocTo B34Th B iBa paza U COKPaTUTh.
Otka3arbcsl OT BCEX EPCOHAIBHBIX MallNH, OCTaBUTh B cTpaHe 100 nepcoHalbHBIX MAlIVH H,
KaK TOBOpUTCS, HadaTh Bc€ 3aHOBO. HyXHO mope3aTh 3Ty COCTaBISIONIYI0 HEMOHATHYIO
CUWJIOBYIO-TIPABOOXPAHHUTEIBHYI0O B TpPU-TIATH pa3. OcTaBuTh apMuio U ¢JIOT, pa3 3TO
€IMHCTBEHHBIN OIuIoT. Bee ocranbsHOE — 3aueM? 3adeM B YTOJOBHOM Kojaekce 159-s crartss,
160-51, MO KOTOPBIM OCYXJEHBI JECATKH THICSAY YECTHBIX MpEANpUHUMATENCH, pa3pylleHbI
COTHU OM3HECOB, MOTEPSIHBI MIJITMOHBI pabounx MecT? Y Hac MpeANnpuHUMATENb — 3TO TENEph
€IMHCTBEHHBIN MCTOYHUK Ha/exkabl. Hy>)kHO Bcex 0CBOOOAUTH, KOTOPHIE TaM CHUISAT, AaTh UM
BO3MOKHOCThH TIOpaboTaTh. bexars-To uM Hekyna. M kanurany ceiiyac 6exaTh HEKyaa. ITO
0o0bekTuBHO. [1o3TOMY /AT MEHsI, KOHEYHO, OUY€Hb Ba)KHO, YTOOBI MBI HE MBITATUCH KAK-TO
OTJIOKUTH 3TO M KAKUM-TO JPYTUM CIIOCOOOM MEYTaTh O TOM, UTO cTapast *Ku3Hb BepHeTcs. He
BEPHETCSl HUKOT/A.

TI': 910 MOHATHO, HO ... BOT cMOTpHIlIb HAa UMITIOPTO3aMeENIEHHE. Y HAC UMIIOPT puMepHo 20-
21% mno ortnomeHnuio k BBII. UToOBI €ro 3aMecTuTh, 3TO KOJIOCCAIbHBIC THTAHTCKHE
NOTPEOHOCTH B MHBECTHLMSIX. MBI (€nas cTaTby) BUAUM, YTO MPEANPUHUMATETH TOTOBBI
BKJIQJIbIBaTh B HEKOTOPbIE MMIIOPTO3aMEIlaloNIie Mpou3BocTea. Ho, kak mpaBuio, 3To He
OueHb OOJBIIME MHBECTULMHU MO MacmTabaM. A KTO UM KaK MOXET OpPraHu30BaTh BOT 3TO
MacIITabOHOE TPOMBINUICHHOE MHBECTHpOBaHUE? Macitad TUraHTCKUH.

O/I: Bei B 2003 roay 4TO CIABIIIANM PO UMIIOPTO3aMEILICHHE?
TI: B 2003 roay Menkue mpou3BOJACTBA MOIHUMAIUCH C UMIIOPTO3aMEIIEHUEM, MHE KaXKETCsl.

O/1: JlaBaii oTmaauM 3TO caMHM MpeanpuHuUMatensM. JlaBail pemmm mpobiieMy aocTymna K
KaluTaldy ¥ K JOJry. DTO K€ HY)KHO BEpHYThcs K apyromy. He HyxkeH stor ['asMsc u ero
criaceHue. JTo 6eccMmbicaenHas utepanus. Bot cmotpu — skcriopt nonsiten? [lonsren, na. Bee,
YTO HYXKHO CJ€NaTh, 3TO COKpPALaTh CTOMMOCTb BCEBO3MOXHBIX YCIYI Ha 3TOM IyTH U
YBEJIMYUBATH 00bEMBI KaX0MY, KTO MOXET 4YTO-TO SKCIIOPTUPOBaTh BO BreTHawm, B FOxHy10
Awmepuky, B Mekcuky, Kyna yrogHo, B Muauio. Heo0XoauMo 3TUM 3aHATHCS, U B KOHIIE
KOHIIOB, TIOBEPHTE, BBIICHUTCS, YTO UM HUYETO HE HY>)KHO, KPOME XOPOUIETO NPEIIKCIOPTHOTO
(uHAHCHPOBAHMSI, CTPAXOBAHMS, OPraHU3ALUN PACUYETOB M TPAHCIIOPTA

Bropoii Boripoc. Y HaceneHus eCTh Koe-Kakue coepekeHus . Sl OTKPOrO CEKpeT — y HeOOIbIIOM
HJaCTHU HACCJICHUA OUCHb MHOT'O ICHCET. To CCTb, I10 Pa3HBIM IIOJACUYCTAM, Y COCTOSTEIbHOU YaCcTH
HacesneHus: nopsiaka 100 TpuummonoB pyomnei. M momoc eimie BBITAIKUBAIOTCS, MPOI0KAIOT
BBITAJIKMBATHCA U3-3ad I'paHUIIbl HOBBIC CPCACTBA. Ho MEepBOC, KyJla JIIOAU I'OTOBBI BKJIAAbIBATH
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— 3TO B Pa3HyI0 HEABM)KMMOCTh, HAUMHASL OT KBAPTHUP, MOCEIKOB, BCEX OCTAIBHBIX. 3HAYUT,
HYKHO 3TOT TpoIllecc opraHu3oBatb. Ho HyxkeH nononHuTenbHblid cripoc. Hy kak mMoxker
unoreka 12-15% B Kpacnosipcke, B Upkyrcke pabotars? S He moHHMato BooO1ie, 3aueM? IT1o
ke abcypa. OHa HUKak He BiauseT Ha uHGIsuio. Tem 6oee 3To UnCTO KeHHCUAHCKas MOJIEITb
—00IIeCTBeHHAS 3aHITOCTh, MHBECTUIINH, KOTOPBIE CO3JAIOT 3Ty 3aHATOCTh U BO3OOHOBIISIOT
SKOHOMMYECKYIO0 aKTUBHOCTh. 3HAYUT, HY>)KHO MPUHSATH 3TO PEIIEHUE: CTOUMOCTh UTMOTEKU Ha
Hansaem Bocroke — 2%, B Cubupu — 3%, Ha Ypane — 4%, Ha 1ore — 5%. KpymnHsie ropoaa,
HaBEpHOE, MEPETOIHEHbI JeHbIaMu, U BPSJ JIU HYXKHO CTUMYIHpoBaTh. Kpome 3Toro, Hy»)kKHO
JKE 1aTh MyHUIIUIIATUTETaM Pa3Bs3KU.

TI': loporu.

OJl: Bopa, kananuzanus. 3Ha4UT, OHU JOJDKHBI UMETh BO3MOKHOCTB BBIITYCKaTh OOJIUTaIIH.
OTO ke BEepHETCs K HUM, IOTOMY YTO IOCTPOCHHBIE OOBEKTHI CTAHYT ILIATENbIIUKAMH HAJIOra
Ha uMyiuectBo. [lonnmaere? JT0 ke ecTeCTBEHHO. DTO K€ eCTECTBEHHBIN npouecc. Ho y Hux-
TO cpeACTB HEeT. Hy)kHO M3MEHSTh OOKETHBIA KOACKC IS TOro, YTOObI OHU ObUTH OoJiee
CBOOOJHBI B NMPHUBICUCHUU ITHX CpeAcTB. HyXHO co3maBaTh MOAroBOW phIHOK. JlonroBoit
pbiHOK 30 TPHIIMOHOB, U3 KOTOPBIX MOJIOBHHA — FOCYJapCTBO, MOJOBHHA (DMHAHCOB — BECh
ocTajgbHOU cekTop. To ecTh peanbHO TaM 5 TPWIIMOHOB JUIsl YaCTHOI'O CEKTOpa. A HYXKHO,
HaBepHoe, 120 TpummoHoB pyOnei. [lonmuTHka KOJMYECTBEHHOTO CMSTYCHHS JOJDKHA
IPOBOJIUTHCA, JIOMOApAHbBIE CIHUCKHU JIOJKHBI OBITh. DTO OYEBHUIHBbIC BelH. I TPOTHBHUK
KAaKHX-TO [TOCYAApCTBEHHBIX MEp], KpOME OJJHOTO — TOCYJapCTBO TOJDKHO IIOPE3aTh BCKO BOT
3TY POCKOIIb TOCYJapCTBEHHOM OypKya3uu moja HOoxX. KTo He corjmaceH — Ha IEHCHIO, B
yacTHBIM Ou3Hec. Kyna yromno. M ocBoOoauTh mpennpuHuMaress ot Bcero. Jlake, Moxer
ObITh, B KOHCTHTYIIMM BHECTH KaKHe-TO U3MEHEHUs, YTOOBI OBbLJIO MOHATHO, YTO OH OCHOBA BOT
9THX HM3MeHeHuil. Ecium MBI peanbHO XOTUM 3a CYeT CTaOMIM3aluM SKOHOMHKH, 33 CUeT
CO3aHMs YCTOMYMBOIO 3KOHOMHYECKOI'O POCTa, KOTOPBIM MPUBEIET K POCTY 10XOJ0B BOT B
9TUX HOBBIX YCJIOBMSX, 3TUX YETBIPEX OTPAaHMYEHUSAX, O KOTOPBIX MBI TOJIBKO YTO CKa3ajH.
Benp y Hac ¢ 2014 roga He ObUIO el1le TAKMX OTPaHUYCHUHN, HO M POCTa HE ObLIO, U HEe ObLIO
pocTa 10X0A0B. A €ClM Mbl TOBOPHUM, YTO MOKHO PEAJIBHO TaK K€, KaK KUTAMIIbI, TIOCTABUTH
IeJIb TOCTPOUTH OOIECTBO CPEAHEro JocraTka B Poccuu. DTO e TONBKO BO3MOXKHO yepes
SKOHOMHYECKUH  POCT, uepe3 ydacTHe CBOOOJHBIX SKOHOMUYECKHX CYOBEKTOB.
CoOTBETCTBEHHO, HYXHO CJIeJIaTh BCE, YTOObI Y HUX ObljIa Takasi BO3SMOXHOCTbD.

BoT 3Tu OCHOBHBIE MPOTrpaMMBbl: IKCHOPT, HY>)KHO 3aITyCTUTh CTPOUTEILCTBO MO BCEH CTpaHE
TOT0, YTO JIFOJU OYAyT TOYHO MPHOOPETATh, M MPUHATH BCE HEOOXOAMMBIE PEIICHHS 11l TOTO,
yTOOBI (PMHAHCUPOBATH MYHHUIIMTIAIBHBIC TTPOTrPaMMbl CyObeKTOB. HyHO pemmTs mpodiiemy
CTPOUTENBHBIX KOMIIOHEHTOB. Hy)XHO MpOMHBECTHpPOBATH TyJa, TAKXKE JaTh BO3MOXKHOCTh
npuBIIeYb BCE — TUQPTHI, OTAEIOYHbIE MaTepHalibl, acagHble KOHCTPYKIUH, KaKas-TO MeJIKas
WHXXEeHepus U Tak qanee. OmsaTh — Belb MbI JKe 3HaeM ombIT Kutas: cBoOOHbIE SKOHOMUYECKUE
30HBbI, MUHUMAaJbHbIE HAJIOI'H, COBMECTHBIC MPEANPHUSATHS B JOTHCTHUECKUX IEHTpax. YiKe
KocHynuch — Mocksa, Kazanb. Hy 3auem MockBa-Kazans? Ham nyxken Tpanccud u BAM
CKOPOCTHYIO HE JJIsl YTJIsl, a JUIsl TOBAPOB, YCIYT, YTOOBI MPeANPUHUMATENh, KOTOPOTO MBI CI0/1a
IpuBJeYeM, TeTepb yKe, HaBepHoe, He u3 EBpomsbl, a u3 xakoi-uudyne Mugun mmm FOro-
BoctouHoli A3uu, OH 3HAJI, YTO €r0 HUKTO HE TPOHET, HET ATUX CTAaTE B YTOJIOBHOM KOJIEKCE,
Y MBI JIOJKHBI TIOJITBEPAUTH CBSIIIEHHOE TPAaBO YacTHON coOCTBEHHOCTH. Benb MBI %Ke XOTUM
BEPHYTHCS K KaKOM CO3MIATEIbHON KOHIICMIIMK BMECTO Trocmapasutusma? CoOomHas
pPBIHOYHASI KOHKYPEHTHAsi 5)KOHOMHUKA, OCHOBAaHHAsI HA YaCTHOW COOCTBEHHOCTH M OCHOBHOM
aKTOpe, OCHOBHOM areHTe »JTUX HKOHOMHUYECKHMX HU3MEHEHUH — MpeAnpuHUMAaTEIE.
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COOTBETCTBEHHO, HYXXHO B NEPBYIO OYepelb W PEHIMTh 3Ty MpOoOJIeMy, YTO OTHYTHBAET
WHOCTPaHHBIX HHBECTOPOB. OHU MPHIIYT, JIOIAH 3aX0TAT 3apabaThIBaTh MPH YCIOBUHU, €CITH MBI
CHHU3UM CCPLC3HO TPAH3AKIMOHHBIC U3ACPIKKU, CHU3UM HAJIOT Ha I[OGaBJ'IeHHy}O CTOUMOCTD,
yiJIEM OT HMITOPTHBIX OTPAaHUYCHUI Ha BCE ATO 00OPYAOBaHHE BILIOTH A0 HYIs1. [loHnMaemb,
3TO e, HA30BEM TaK, pa3yMHBIN MOAXO0J HA Ty CHTYyallMIo, KoTopas ciydniack. Hac BbIOmm
n3 Kojeu. MoXeT Mbl camMu ceOs BRIOWIIM M3 KOJIeW M y)Ke He OymeMm pa3BuBaThes. HyxHO
NPUBECTH CTPaHy B 3TY HOBYIO HOPMAJIBHOCTh, KaK OHU TOBOPST, NEW NOrm, M BOT 3TO OyAeT
new norm, HO He TocmapasuTu3M ¢ ['asMsicom, a pepIHOYHAsI SKOHOMUKA.

TI: He o4yeHb MOHATHO, KaK IepecTpauBaTh (puHaHCOBYIO cucTeMy. OO 3TOM yXe JaBHO
TOBOPAT, ¥ LIeHTpanbHbIN OaHK 1TaBHO HAXOJUTCS B 30HE KPUTUKH IPAKTHUECKHU BCEro On3Heca,
KOTOPBIU TOJIBKO cyiiecTByeT B Poccuu. Ho, Tem He MeHee, cuTyanys He MEHSIETCs IOCIEAHUE
roasl. 11 nmomOapaHble CIHMCKH, O KOTOPBIX Bbl TOBOPWJIM, HE PACIIUPSIOTCSA, U CTABKH IO
UIIOTEKE HE MaJIaloT, ¥ CTAaBKU I10 JIENI03UTaM O4YeHb BBICOKHE, H, COOCTBEHHO, cTaBka L1b Toxe
OYEHb BBICOKAS.

OJ: IToromy uto uist ['azMsica 310 He HYKHO. Y HUX CBOU KaKHE-TO MAJIEHbKUE IIPOrPAMMKH,
TrOCYyZapCTBO UM IOCTOSIHHO 3allUXMBACT CJIEBA-CIIPaBa, 3aKPBITHIE CTAThbU, KAKUE-TO JIBIOTHI.
TonbKO OHM MOTYT BOCIIOJIB30BAaThCSI ATHM, IIOTOMY YTO Y HUX TaM SIKOOBI TOCyJapCTBEHHAs
COOCTBEHHOCTh M KakKas-TO Hjaeosiorus. I'ocOaHkam 3To He HYXHO. OHHU Xe COOMpPArOT
IPOMagHYI0 peHTy — 2 TpwuiMoHa pyoneil B rox. Ilpomuisiii rox ypoxail mpuObuid B
roCcyJapCTBEHHbIX OaHKax — 2 TpuiIMoHa. [lokaxure MHE OTpaciib, KOTOpas coOpaa CTOJIBKO.
41 3a TO, uTOOBI OHU 3apabaThIBaIM, €caM OBl TaK ke 3apadaThIBANIO U aBTOMOOMIIECTPOCHUE.
BOT MBI OCTaHOBWIHCB: IEPBOE — JKCIOPT, BTOPOE — 3AIYCK JKUJIMIIHOIO CTPOUTEIIBCTBA
nojgHoMacmTabHoro. IIpudeM KOHTPOIUpPOBATh HY)KHO HE CIaHHBIC KBaJpAaTHBIC METPHI, a
3aJI0’)KEHHBIEC KBaIpaTHBIC METPHI.

Crenyromuii BONpoc — HYXHO PEIIUTh Mpo0ieMy KOMIOHEHTHOM 0a3bl. DTO Ui BCEro: JUis
TPAHCIIOPTHOTO MAaIIMHOCTPOEHUS, aBToMoOmIel. U yxe ecTb pernieHus, 1axe CyMMbI €CTh
scHo kakue. [la, ceifuac Oyzaer Tspkenee. Celfuac y Hac OTCYTCTBYET JOCTYI K TEXHOJIOTUSAM U
000pyI0BaHNIO, HO MOKHO PEIIUTH [3TO]|, U TOHATEH IEHHUK — 320 MUUIMAPIOB, U Y HAC
aBTOMOOMJIbHASI IPOMBIIIJICHHOCTD [CTaHET]| HE XYK€ KOpeHCKOW. DTO HEe KOHKPETHBIC KaKue-
TO npousBoacTBa — Ypai, KamA3, 'A3, ABTOBA3. [IpocTo 17151 BceX HYKHO CO3/1aTh XOPOUIYIO
KOMIIOHEHTHYI0 0a3y. DTO MpeanpusTHs MaJoOro M CpeaHero OW3Heca, HO MPOCTO OHHU
oOpeMeHEeHbl KpeIWTOM, M BOT JTUM JaBieHHeM — baszenb 3 W BceMH OCTalbHBIMU
HopMmatuBamu. [loTomy 4TO 51t000€ NPOEKTHOE (UHAHCHUPOBAHHME OHO cpa3y IONajacT B
KaKyI0-TO aJICKd HU3KYIO TPYIITY 3a€MIIUKOB 10 KPUTEPHUSM, U CTaBKH COOTBETCTBEHHbIE. B
3TO HY)XHO IPOMHBECTHPOBaTh. M B aBHACTPOUTENBbHYI0 KOMIOHEHTHYIO 0a3zy HY>KHO
npounBectupoBatb. Ho He B ['azMsc, a xenatenbHO B 4acTHoe mnpeanpusitue. M B
CyJIOCTPOEHHE HY>KHO HHBECTUPOBaTh. HaM e Hy’KHO BE3TH TOBaphI, a 111 ’TOI0 HY>KHBI Cy/1a.
Ceifuac OHATHO, YTO TaM OYyIyT MOKyNaTh, €Ile Kak-To pazduparhcsa. Ho manbpiie ke Bce
XO035IMCTBO, KOTOPOE CBA3aHO C OOCITY)KMBaHUEM JKCIIOPTa U UMIIOPTA, HY’)KHO CTPOUTH U HE
TOJIbKO Ha Halleil TeppUTOpPUH, HO U Yy MAPTHEPOB, KOTOPbIE OyIyT COTacHBI CO3/1aBaTh ITH
JIOTUCTUYECKHUE LIEHTPbI, KOTOPBHIE HYXHO Ce€idac, OTOWIA OT KOHLENIMH MHOTOCTOPOHHHUX
cornamenni tuna BTO, Tak cka3zaTth, yXOOUTh K ABYCTOPOHHUM U JIOrOBapUBaThCA. MOXKET
OBITh, IMEET CMBICI IPUCOECTUHHUTHCS K KUTaliCKOMy MH(PpacTpyKTypHOMY IpoekTy Belt and
Road Initiative («Oaun nosic u oguH myThy»). [TorsTHO, uTO OyAeT NMeTeTh 3ToT OFAC 1 1aBUTH
Ha [ycnoBHbIM]| BeeTHaMm, uToObl oHM He coTpyaHuYanu. Ho u3 15 myHKTOB 3a1aBAT IIECTh,
NeBATH OTCTOAT. J[a, 3T0 OyaeT 60pb0a, 3T0 OyAeT YeThIpE-TIATh JIET HAMPSHKEHHOW OOPBOBI 115
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TOT0, YTOOBI CTAOMIIN3UPOBATHCS. ECITU MBI YPOHHM SKCHOPT OT IMPOILIOro rojxa Ha 25% — 31o
Oynet Oonpras yaada. To ecTh ceiiuac Mbl JOJKHBI ITOMACTh TPOIIEHTOB Ha 40, 3TO cCephe3HBIN

Oyzner yumap.
TI': A mouemy Ha 407?

OJHl: Hy, cmotpute, Beab MBI )K€ MMEEM JCNO €Ille C TaKoW TJI00ambHOM, HA30BEM Tak,
peueccueii. OHa xe celiyac HaYnHAETC .

TI': be3zycnoBHo.

OJl: I xpome oTKaza Mo MOJMTHYECKUM MOTHBAM HJET COKpAIlleHHE OOIIero BhIMycka. BoT
[[Tanxaii OCTAHOBJIEH, TI'POMAJHBIA METallOJIMC C OKpYyXaroluMu paioHamu. W monu
MPOTHO3UPYIOT, 4TO KuTall yMEHBIIUT HA MOATOpA MpoleHTa pocT. Hao mnoHuMarh, 4T0 Mbl
BCE-TAaKH €Ille MaJeHbKUE U OYyJeM OCTaBaThCS MAJICHHKUMHU yYACTHHUKAMHU MEXIYHAPOIHON
Koomepauu. Jla u oT Hac, UCXOld U3 MOJUTHUECKOTO JaBieHUs, OyIyT B MEPBYIO OYEPEIb
OTKa3bIBaThCs. M BOT CHIDKEHHE LI€H, HY OOBEKTHBHO, HY, KPOME IMPOJIOBOJIHCTBEHHOIO
KpHU3Hca U BCE, YTO CBA3aHO, HA BCE OCTANILHOE LIEHbI OyIyT CHUXKAThCS, U HA METAJUIbI.

TT': Ha sHepruto OyayT cHuxatbes 1ieHbl? Ha sHepreTuueckue pecypcebi?
O/1: Koneuno. A noyemy OHU OYJTyT BBICOKHE?
TT': Hy, ecTb ke 1e(pUIUT SHEPTUU B MUpE.

O/1: JedwumuT ObiBacT TOTA, KOTJIA Y BAC SKOHOMHUUYECKHH POCT WK Okuaanue. Kak Tonbpko
JIOJM TIOHUMAFOT, YTO HYKHO SKOHOMHTbH, U CTaBKH OyJyT MOBBIIIATHCS IO BCEMY MUPY IS
00pbOBI ¢ HHOIAIMEH — HE TaK, KOHEYHO, PaJUKAIbHO, KaK y HAC — Cpa3y BCE CTAHET IIO-
apyromy. 51 661 Ha 3TO He HajesIcs, 4To 0e3 Hac He O0ONAYTCs, KYIST TOIbKO y Hac. Moxer
OBITh, KYTIST, HO HE pacCUUTAIOTCs. Vu Mbl HE CMOXEM JTOBE3TH.

TT: MoxeT ObITh.

Ol: A OB1 xOoTen 3aKOHYMTH. Sl CUMTa0, YTO KOMIIOHEHTBHI B ATHUX OTPACIAX, KOTOPHIE
KJIFOUEBBIE — 3TO U €CTh JEJI0 rOCyJapcTBa, HO TOJIbKO He uepe3 ['azMsic, Tonbko He Yepe3
FOCKOMITaHUU. DTO OyOyT ONATH MOTEPU, OECCMBICICHHOE KaKOe-TO HAKJIECHMBAaHUE BOT ATHX
KaKUX-TO Mapo4eK, OMpoUeK, 3a KOTOphIe HYXKHO OpaTh OTAeIbHBIC NeHbIH. OT BCEro HYXHO
oTkazathcs. [Ipocto cka3are PeGsita, Hy, MOKHO OTKa3aTbCsl, MATKO CKa3aTh — «JIaBalTe
IIPUOCTAHOBUM C Y4ETOM CJIOKHUBIIEHCS CUTYallUH, BOT ACUCTBUSA», — U TAKOU IIEPEUEHB XOIl,
u Ha maTh JeT. [lomyuutcs — omATe pasdborareeM, CMOXKEM KaK-TO BOCIIOJIb30BAThCS 3TUM
pecypcom. Torma BepHeMcs, HAJCIOCh, HE K TOCKaMUTAIM3MY, a K €Ile Kakoi-to Ooiee
paguKaIbHON, CBOOOIHOM, SKOHOMUUECKOW MOJICITH.

UYeTBepThlid BOIIPOC, KOTOPBIH, s1 CUUTAIO, €0 HYXKHO CHENaTh. I UMEI0 B BUAY IIEHCHOHHYIO
pedopmy. Hy’KHO HamoJIHUTh aKTUBBI IEHCUOHHOM CHCTEMBI TaK, 4TOOBI AJIS JIIOAEH cTapiie
45 net OBUT NUCTOYHHK MTEHCUOHHBIX IJIATeXKeH, He 3aBUCSIINN OT deaepanbHoro Oromxera. U
BOT KaK pa3 BOT 3Ta TOCCOOCTBEHHOCTb.

TT': Bel umeere B BUly, B KAKOM-TO BH/JIE LIEHHBIX Oymar?

OJMl: YV Hac ke ecTb 3TH akTuBbl ['azmpom, PocHedTh, Bce OcTambHBIE TOCYIAapPCTBEHHBIE
KOMITaHUH. Bo-TIepBBIX, X, CKOPEE BCEro, HYKHO KaK-TO PECTPYKTYPUPOBATH, TOTOMY YTO BOT
9TH MOHCTPBI, OHU WU MIPEKPACHO, Korja OblUT CBOOOIHBIN JOCTYI Ha phIHOK. Celyac msTh-
LIECTh KOMIIAHUM BMECTO OJHOW KPYIHOW IOCYAApCTBEHHOM KOMIIAHMM ropasjao Jydire. 1
COOCTBEHHMKOM 9TOH KOMITaHUM, CKOpee BCEro, JOJDKEH cTarh lleHCMOHHBIA (oOHI, W,
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COOTBETCTBEHHO, JOJDKHO OBITH MPO(GECCHOHANBHOE YIpaBICHUE ATUMHU Oymaramu s
MOJIy4YeHUsl J0X0Jla, YTOObI Mbl HE 3aroHSUIM JIOXOJAbI B OIO/KET, MOTOM OIOJKET Jenai
notanuto dtomy lleHcnmonnomy ¢doHay, TpaHcdepT, U MbI MIATHIM. Hy»XHO BOCCTaHOBUTH
3APaBBI CMBICT U CHPABEIJIMBOCTh. Sl CUMTAIO, 3TO TAKOM OYEHb BAXKHBIM IIar, KOTOPBIH
MMEHHO celyac HYXHO cJejlaTh, MHAu€ Mbl HHUKOTJAa Ha HEr0 HE PEHIMMCS, HalOJIHUTh
AaKTHBAMHU NEHCHUOHHYIO CHUCTEMY. A TeM, KTO Miiajiuie 45 Wik TakuM aKTUBHBIM pedsiTaM TUIla
MeHS cKa3aTh 3apadarbiBaiiTe camu. M BOT BaM HaKOMHUTENbHASI CUCTEMA U CXeMa, K KOTOPOi
MBI HUKaK He pemmmcs. [IoToMy 4To HaM Hy>KHBI IACCUBBI, IPUYEM Pa3yMHbIE IaCCUBHI. Te,
KOTOPBIE BKJIAJILIBAIOTCS UCXOMS U3 PEHTA0CIBHOCTH MPOEKTA, & HE UCXO/IS U3 9TOTO MaHIaTa
1B, 94TO TOIBKO B ICTIO3UTHI.

TT': Yro xacaercss HaIOroBoi MOMUTHKH. OHa TpeOyeT KaKuX-TO KapIUHAJIbHBIX U3MEHEHUI?
[Tocnennue roapl CTpaxoBbIE B3HOCHI ObUIM CHIDKEHBI Ha (oHe manmemun, 3ato HJIC
nogpactiuim Ha 2%. IIIIOC CyIIECTBEHHO YKECTOUMIIM PEKUM HAJIOTOBBIX COOpOB W,
COOCTBEHHO, B TEUEHHE, II0-MOEMY, NOCIETHIX YEThIPEX JIET 00bEMbI COOMPAEMBIX HAJIOIOB
pociu ¢ Temrniom 23% mpu pocte, Kak y Hac 06110, 3-4%.

O/1: la, moTomy uTO 3a7a4a Obu1a (hrcKaabHasl.

TT': ®duckanbHast, ¥ XOpOUIO OTpabOTaHHAS.

O/l: Ha. A ceifuac Hy)KHa CTUMYJIUPYIOIIAs.

TT': U BOT Bailie BUACHHE — HACKOJIBKO arpecCUBHO JOKHO OBITh CTUMYIIMPOBaHUE?

OJl: DTo xe eme TOrAa MOMBITAIMCH OOCYAWTH TEMY OOIIECTBEHHOTO JOTrOBOpa IOCIE
npuHsATAS HOBOM KOHCTHTYLHMM, HO Kak-TO OHAa HHUKOIO HE 3auWHTepecoBana. JIIoau-To
npuHuManu KoHCTUTYLMIO B Ha/IeXk /1€ Ha TO, UTO B UX KHU3HU OyIyT U3MEHEHUS, U O’KUTaeMOe
yIy4IIeHUE U IKOHOMUYECKHI POCT OyIyT TPAHCIUPOBATLCS B POCT I0XOJI0B HACEIICHUS 1 BCE
octaibHOe. Jtoro He mnpousonuio. Haumnas ¢ 2014 roma y Hac cokpalieHue J0XOJ0B
HaceneHus. Ceiiyac HY)KHO 3TO BOCCTaHOBUTb. M BOT eciii BOCCTaHOBJIIEHME DPa3yMHOM
SKOHOMHYECKON AKTUBHOCTH CO3J1aCT MPEANOCHUIKH JIJIs1 SKOHOMUYECKOIO pOCTa, BOBJIEKasl BCE
0ombIIe CyOBEKTOB, Y HUX OYyIyT pacTH JOXOHbI, HY)KHO 000 BCEX TOXKE MOIymaTb. MBI
Ha3Banu [leHcwonHbli  ¢GoOHA Kak Hekas QopMa pemeHus BOIpoca COIUAIbHON
cnpaBeanuBocTH. Hy)XxHO 0CBOOOIUTH OT MOJOXOAHOIO Hajiora Bce JO0XoAbl HUXke, ueM 400
000 P B roxa. ITpocto sto cnpaBennuBo. Kakoit cmbicn? HyxHo peanbHo cokpatuth HJIC,
MOJKET OBITh, OTIATH TaK XKe, Kak 3T0 ObUT0 B KuTae A STUX COBMECTHBIX MPEATNPUATHH, s
nepBbIx caenath Hynesod HJIC.

TI': Bel uMeeTe B BUAY JUI1 COBMECTHBIX C MHOCTPAHLIAMMU.

O/1: Ja. ToybKO MHOCTPAHIIBI CeWUac MPUBE3yT MaTEPHAIIBI, TEXHOJIOTUH B 000opyaoBanue. Hy,
He HYXHO MeuTath. [Touemy onu mpusesyT cioga? Iloromy 4to oHM 37ech 3apaboTtatoT. OHM
HalayT crmoco0, KaKk HAWTH 3TO pemieHrue. ITO HYXKHO Npu3HaTh. OMATh 3TH PEIICHUS BCE
JIOJDKHBI OBITH perHoHaNbHbIC. BOT y Hac ObLIM MPOEKTUPOBKH PETHOHAIBHOTO Pa3BUTHS, TaM
O0buT0 11 MakpOPETHOHOB, HA CaMOM Jiene, UX Hy»HO 15. Ho B ka)xqoM Makpoperuone J0/KHa
OBITH cO371aHa CBOSI (pMHAHCOBAsA MH(PPACTPYKTYpa, MOTOMY YTO y HAC 3a JIOOBIM KPEAUTOM
ceifuac Hy>)kHO MYaTbcs B MockBy. W MOHATHO, 4TO HYXKHBI KpymnHbIe (enepanbHble OaHKHU,
takue kak BTb. OH ke wu3HavanbHO baHK BHEMIHEW TOProBIM, €ro HYXHO
JOKaNUTAIM3UPOBaTh, U OH JIOJDKEH pellaTh 3TU rio0anbHble 3a1aud. Ho B KaXKIOM perruoHe
HYXXHO pEHIMTh Xe IMpobiieMy oOOecCreyeHUss SKOHOMHYECKOM MEesTETbHOCTH BOT 3THX
CBOOOJHBIX SKOHOMHYECKHUX 30H, PElIeHre MpoOIeMbl JOTUCTUKH, CTPOUTENHCTBO, UMIOTEKA,
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cenpxo3 nepepadotka. To, Ha UTO HYXHBI 0aHKH. B Ka)k1oM peruone u3 3Tux 15 1omKHBI ObITH
KaKk MMHUMYM TpH KPYIHBIX OaHKa JOKaIUTaIU3HMPOBAHHBIX. MOXeT OBbITh, 32 CUET YAaCTHBIX
MHBECTHUILIUI, MOXKET OBITh, 3a cueT cyoopnos LB, kak B cBoe BpeMs 3Ta KOpIopalus, KoTopas
3aHMMAaNIach caHaIueld 0aHKOB. DTO HYKHO clefiaTh. TaM Hy)XKeH OaHK, KOTOPBIN pazOupaeTcs
B OTOM PETHOHAJIBHOM BHEIIHEH TOPrOBJIE MEXKAY ITUM PETMOHOM U TEMHU IapTHEpaMy,
KOTOpbIE OyyT IPUXOAUTH Tyaa paboraTh. [loTroMy uTo Ha rore cBou pemenus. 3aeck Typuus,
CeBepnast Adpuka, bamkuuii Boctok, Ha [lanenem Boctoke — cBom: Kuraii, Munonesus,
BrerHam.

Bnonas AMypa y Hac ecTb KUTalCKasi 5)KOHOMHKA, COMIOCTABUMAsI IO pa3MepaM C SJKOHOMHUKOU
CHIA. Kanama uMeeT KoloccaabHOE MTPEUMYIIECTBO B TOM, YTO OHA ()ypaMH OTIPABISAET B
CIIIA nmepepaboranHoe chipbe. To ecTh TOMIKEH ObITh MECTHBIN OaHK, KOTOPBIN 00ecTIeYnBaeT
BHEIITHIOIO TOPTOBJIO, JOJDKEH OBITh MECTHBIM OaHK, KOTOpPBIH 0O0ECIeYUT HIIOTEKY,
uHpacTpykTypy. UHDpacTpykTypy OUeHb HYKHO CTpOUTH. J[ommkeH ObITh OAaHK, KOTOPBIHA
3aHUMAETCs MPoOIeMaMK MajIoro U cpeaHero Ou3Heca — mpouHAHCHPOBATh NTUlIe()aOpHUKYy,
nepepaboTKy 3epHa B MYKYy, TPOU3BOACTBO KOMOWMKOpMa, KakKHe-TO eIlie HeOOobIne
JIOTUCTUYECKHE LEHTPBI, pelieHus. DTO JOJKHO OBITh TaM, Ha ypOBHE MakpoperuoHa. To ecTb
MBI JIOJKHBI YUTH OT 3TOM KECTKOW LEHTPAIN3alUU «BCE€ B MOCKBY», U IPUUTHU K TOU MOJIEIIH,
KOTOpasi MO3BOJMT 3allyCTUTh POCT UMEHHO B peruoHax. M omarb-Taku, €ciau Mbl XOTUM
peaIbHO 3apYUYUTHCS MOAJIEPKKOMN JIIOACH, HY)KHO YBEIMYUBATh UX OXOAbI, HY>KHO CTPOUTH
3TO OOIIECTBO CPEAHETO AocTaTKa Jijisl Beex. M BakHbIN MOMeHT. Tem Oosee, eciu BOT 3TH BCe
BHEIITHHE MIePEIBIKEHUS MMYTEIIECTBUS OYyT 3aKPBITHI, 3TO MAKCUMAIILHO OBICTPOE CO3/IaHUE
UH(PPpaCTPYKTYyphI UIsl BHYTPEHHETO Typu3Ma. Kak poccHiicKoro, Tak MU MHOCTPAHHOTO. DTO
3HAUUT, HaM HYXHO JaTh J3THUM TYpOIEepaTopaM BIIAJelbllaM TOCTUHUIL, CTPOUTEIISM,
JIeBEJIONEepaM He TOJIBKO TOCTUHHIIBI, HO U HHPPACTPYKTYPY: TOPHOJIBDKHBIE KYPOPTHI, KaKHe-
TO pECTOpaHbl, KaKHE-TO OSTHUYECKHE KOMIUIEKChl, KOTOpbIE MPHUBJIEKAIOT JIOJIEH,
3anoBeAHUKU. HyXHO naTh HOpMalbHYIO UIMOTEKY oA 3%. D10 riay0oKo pUCKOBAaHHOE IS
npeIpuHIMAaTeNIeH Je0, HO €CITU MBI 3TO HE pPEeIInM, Mbl HE co3laauM [cdepy ycuyr]. A
cdepa yciayr oHa ke OCHOBHOW MYJIBTUILTUKATOP: CO3JaHUE PA0OUNX MECT 1 BOBJIEUEHHE BCETO
3TOr'0 MECTHOTO CHIPhs U IPOAYKTOB €0 MepepaboTKH.

TI': Ja, 3a mocieaHue msaTh JIET ¢ pa3BUTUEM TypHU3Ma BHYTPEHHETO MPAKTHYECKU HUYETO HE
CACJIAaHO. XOTH, KCTaTru, TaM GBIJII/I J0CTAaTOYHO 6OJ'II>H_II/I€ JIBI'OTHI.

O/1: MHorue pemnieHus: IPUHSITHI, HO HEJIb3s CACNIaTh 0e3 JICHET.

TI: Ho Obuim >xe, BUIAMMO, Kakue-TO cyOcuaumpyemble KpenuTbl. Ho ceifuac mosiBuiach
UH(pOpMaLKs, YTO HE IIOCTPOUIIM TOYTH HUYETO.

OJl: He ObicTpo. DTO ’X€ MOTOMY, YTO OTPAaHMYCHMs, 3TO OOIIECTBEHHBIC CIYyLIAHUS
CTPOMUTEIBHBIX MPOEKTOB. I BOT ceilyac CHUMArOTCS AT Bompochl. Ho s cuurtaro, Hyx’HO
OTKa3aTbCs OT BCEW POCKOIIM M KOHLIEHTPUPOBATh BECh KallUTall, BCE aKTHBbI UMEHHO Ha
MHBECTUIMAX B 3TUX HaIpaBlieHUAX. 1 MHE KakeTcs, 3TO TaKO€ OCO3HAHHOE MOJUTHYECKOE
pelIeHuE.

D10 He mokoBas Tepamus 90-x. DTO HE KaKue-TO BOT ATH pedopMbl, KOrjaa MpOUCXO0auiIa
MaccoBasi KOHLIEHTPALlKs B TOCKOMIIAHUSIX. DTO COBEPIIEHHO HOBBIM 1ar. Peskoe cokpaienue
rocpacxoioB. [Ipuyem, Kak s yxe cka3all, MUHUMYM B J[Ba pa3a COKpaTUTh HY>KHO rocarimnapar.
B Tpu mATE BCE 3TH NMpPaBOOXPAHUTENBHBIE U CHIJIOBBIE CTPYKTYpHI. JleKpMMHMHAIU3UPOBATH
159-10 crarpro, 160-t0. DTO Takoll Ba)XXHEUIIMI BONPOC OTIYCTUTh BCEX ATUX
npeanpuHUMareneif, 9To0bl OHM CO3AaBajM paboune Mecta, Havanu paborats. M BooOIIE
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JOJKEH OBITh MPUMAT YaCTHOW COOCTBEHHOCTH M PHIHOYHBIX PELICHUH MO CPaBHEHHIO CO
BCEMHU OCTaJbHBIMU. Hy>XHO IpeKpaTuTh BOT 3THU LIEHTPAIM30BAaHHBIE Pa3rJIarojbCTBOBAHUS
npo uMmropro3amenienue. Hy, Hy)kHO aBTOmpoMy — y HUX €CTh CBOs acconmanus. OHa 3HaeT
TYT, KakK s yXe TOBOpHJI, erie B caHkusax 2018 roga Oputr mpopaboTaHbl BCe pelIeHUs, U ObLT
OIOKET JUTSI BIIOKCHHSI B IPEIITPHUATHSI TIPOU3BOAMIN KOMIOHEHT — 340 MIILITHApI0B, KOTOPHIE
OBl ceiiyac Obl, HY, 3HAYUTEIBHO OBl YIPOCTUIIN OBl )KM3Hb. JTO ceiivyac HyXHO caenarb. Ho
HUKTO HE BO3BMET 3TU ACHbIW HU 3a 17%, Hu 3a 18%. OcoOeHHO ¢ 3TUMU APAKOHOBCKUMHU
TpeboBanusiMu, bazens Tpu. Hyxxno 3a0b1Th IpO bazens.

TT: IlpexpacHslii uiaH. Bce paBHO HEMOHATHO, KTO €ro OyAeT peann3oBbiBaTh. HemoHsTHO,
KaK MOKHO CZeJIaTh NEepBbIi 1ar, rae OyAeT cienaH NepBblii mar.

OJl: Hy, MbI e ans aToro u coOpanuck. Bot ceiiuac Het HuKakoro ruiana. Hy, ceifuac ectp
KAaKHe-TO THIYKH, MBI 3aKPBIBAEM 3/1€Ch, PEIIaeM TaM. S| BaM rapaHTUpPYIO, 3TO IIyTh B HUKY/A.
To ecTh Hy’)KHO PEAJIbHO OLICHUTh. Y HAC CEPbE3HOE MPEUMYIIECTBO. Y HAC, C OJJHOM CTOPOHBI,
€CTh cepbhe3Has 0e/1a — KOH(IIUKT, KOTOPBI He ocTaBisieT BbIOopa. Ero Hy»KHO 3aKaHUMBAThH U
HYXHO HauMHATh APYTYIO KHU3Hb. A Cepbe3HOE NMPEHMYILECTBO, YTO Oojee-MeHee CIOKUIICS
KJIacC MpeAIpUHUMATENE, KOTOPbIE JOKA3alld, YTO MO/ 3TUM JABJICHHUEM, IO/ IPECCOM ITUX
CUJIOBUKOB, IIPABOOXPAHUTENEH, OHU KAK-TO CMOIJIM COXPAHUThH MPOU3BOJICTBO, Pa3BUBATHC.
Sl BooOmIe cumTaro Bce, y KOro COXpaHWUIUCh mpennpusatus, oTkpbiteie B 2001-2003 romax
JIOJKHBI TIOJIy4aTh KpeauTsl. BoT ecTh 3TH peittunru AAA u emie ogHa A. To ecTb OH BIKUI
9Tr 20 JeT HEmpephIBHON KOBPOBOM 00MOApIMPOBKH YaCTHOTO OM3HEcA.

VY Hac ke yOpanu npennpuHUMaTeNs U3 MOJIUTHYECKON crucTeMbl. Thl Kak MpeanpuHUMAaTeb
HE MOXKeITb 30paThecs HUKyaa. IT1o ke abcypa. Ecnu B Aarnuu naxe B [1anate mopnoB cuast
IpenpuHIMAaTEeNN, KOTophle paboraioT. bepyr mHorma Ttak HasbiBaeMblil leave, mayt Ha
HECKOJIBKO MECSLEB, IPUOCTAHABIINBAIOT, €CJIM OHU aKTUBHOU AEATEIbHOCTBIO 3aHUMAIOTCS, a
€CJIM OHU 3aHUMAIOTCS IEATEIIBHOCTBIO, CBSI3aHHOM C y4aCTUEM B COBETaX JUPEKTOPOB. MHOTO
e MPEAPUHUMATEIbCKUX MMO3ULUI, KOTOPBIE HE CBSI3aHbI C ONEPALMOHHBIM PYKOBOICTBOM.
YenoBek UMEET KOJIOCCANBHBIN TOCTYI K MH(OPMAIMH MPSIMO U3 MUKPOIKOHOMHKH, U3HYTPH
SKOHOMHYECKUX CYOBEKTOB, U MOKET Cpa3y pellaTh KaKue-TO BOIPOCH Ha 3aKOHOAATEIbHOM
ypoBHe. Hy u 3auem HaMm kakoii-To ¢urossiii quctok? Bee oHM Goraum, Bce 3TH ACMYyTaThl U
CEHATOPBI, ¥ BBIHYKJCHBI IPATATHCS 3a KaKUX-TO keH. Hy nake CTBIIHO KaK-To.

Ho nyXHO ceifuyac yxe BOCCTaHABIMBATh 3TOT 31PABbIA CMBICI U IIPU3HATH, YTO IIEPECUIETH
He ymactcs. Benp uto menman IlenTpanpHbiii O0aHk, oTBedas Ha BbI30BHI 2014 roma? On
cO0JIIO1a)T CAaHKITMOHHBIN KOMIUTA€HC, KaK-TO MaHEBpUpOBalL. To ecTh XOTeN nepecuieTb TUa
HAC cer4ac MpOCTAT U IyCTAT Ha3al, HO He IPOCTAT. DTO MPSIMO OYEHB HAJ0JIT0, TO €CTh IPAMO
aet Ha 15. W mydie 3aHATHCS, 4eM-TO, YTO Oy/IeT 3aBUCETh TOJIBKO OT Hac. U s Hazeock, 4To
KakMe-TO MHpHBIE COIJIAlleHUs OyAyT IOANUCAHBI, U CMOXEM Kak-TO IOTHXOHEUKY
BOCCTaHABIIMBATh OTU B3aUMOOTHOLIEHUS, HO, BUJIMMO, YK€ Ha HOBBIX KaKUX-TO OCHOBAX.

https://expert.ru/2022/04/15/novaya-normalnost-s-olegom-deripaskoy/
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HOBOCTU 3APYBEXHbIX MEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHOM OTpacsu CcTpaH onunXxHero
3apybexbs

Gezitter.org (buwkek), 15.04.2022, [leHcuoHHasi pe¢hopma:
UHuyuamuea coyghoHOa ebi3easa obcyx0eHue

CouuanbHbili poHO KbipabiscmaHa cobupaemcsi gsecmu mpebogaHue, 4mo
rpu 8bIxo0e Ha MeHcUto MUHUMarbHbIU mpydosol oOrbim-cmax O0osmkeH bbimb He
MeHbwe 5 nem.

Takoe mnpennoxxeHue ckazaHo 11 ampens B buimikexke Ha mapiaaMEHTCKHUX CIYIIAHUSX O
pedOopMUpPOBaHUM TEHCUOHHONH CHCTEMBI M c]epbl 005S3aTeNhbHOT0  MEAUIIMHCKOTO
CTpaxOBaHMs.

- «Y Hac ceilyac BO3MOKHO BBIMTH Ha MIEHCUIO C OJHOIOJJMYHBIM TPYAOBBIM CTaxeM. BrIxoasr
Ha MUHHMAaJIbHYIO TIEHCHIO, 2 TOTOM HEIOBOJIbHBI «KakK MbI npoxkuBeM Ha 300-400 coMoB?»,-
roBopHT 3amectutens pykoBoautens Coudonaa ['ynpaypa XKymartaesa.

Takxe MOXkeT ObITb OCTaHOBJIEHA BbIIIaTa 0A30BOM YacTU IMEHCUU TeM, KTO BBIIUIM Ha
MIEHCHIO0, HO PabOTarOT Ha TOCYIapCTBEHHOM CITyk0e.

Kymaraepa ckazana: «OHU TOJKHBI BEIOpATh OO 3apruiary, 1ubo neHcuto. [lotomy uro atu
JIBE BBITLJIATHI OIUIAUYUBAIOTCA U3 TOCYIAPCTBEHHON Ka3HBI».

Takoe e TpeOOBaHME OTHOCUTCS K BBIIIEAIIMM Ha T[EHCHIO, HO paboTarluMm
BoeHHOCHYy)amuM. CordoHI peiaraeT miIaTUTh MEHCHU BOCHHOCIYKAIIUM TOJIBKO MOCIIe
yxoja ¢ paboTel. MUHUCTEPCTBO OOOPOHBI CKa3ajll0 O HEMPABHJIBHOCTH TaKOW WHUIIUATHBBL,
npu3BaB coTpyAHUKOB CorhoH/1a, paboTAIONIHNX B «TEIIIOM-MSTKOM MECTE), 03HAKOMHUTHCS CO
CI1y’k0011 BOGHHOCITY>KaIlIUX B TSXKEJIBIX YCIOBUSX.

[Tnanupyercs 1aTh BO3MOXKHOCTD BBIXO/Ia Ha MEHCHIO ¢ 48 J1eT paboTaroIUM B BEICOKOTOPHBIX
YCIIOBHSIX, MHOIOJIETHBIM MaTEPSIM.

Cka3zaHo o PACCMOTPCHUHU MOBBINICHW BO3PACTa BbIXOJA HA MCHCUIO U KCHIITWH.

Kymaraepa ckazana: «Eciau comuiemcsi Ha HallMOHAJIBHYIO CTaTUCTHKY, TO C KaXAbIM T'OI0M
cpenHuit Bo3pact pactet Ha 3-4 mecsa. B 1990-x rogax ObLI OJUH CpeqHUI BO3pACT, ceifuac
JIPYTO».

CornacHo JeHCTBYIOIMUM 3aKoHaM, B KbIpreI3cTaHe MOTYT BBIXOIUThH HA TICHCHIO JKCHITUHBI C
58 neT, My)K4uHBI ¢ 63 JeT.

https://www.gezitter.org/society/104714 pensionnaya_reforma_initsiativa_sotsfonda vyizval
a_obsujdenie/
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Day.az (baky), 16.04.2022, B A3zepb6aliOxxaHe 2paxkOaHe noJsiy4yam
npaeo eblbopa suda neHcuu

B AsepbatioxaHe 0nsi epax0aH 6ydem npedycMmompeHo rnpaso ebibopa euda
rneHcuu.

Kak ckazan Day.Az B cy060Ty npezcenaTenb KOMUTETa apaMeHTa 1o TPYAy U COLMaIbHOM
nonutuke Myca ['ynueB, B CBSI3U C 3TUM BHOCSTCS M3MEHEHHUS B 3aKOH «O TpyIOBBIX
HEHCHUIX).

«B cooTBeTcTBMM € JEHCTBYIOIIMM 3aKOHOJATEIbCTBOM TMOJYYAIOUIMA MEHCUI0 IO
WHBAJIMIHOCTH HE UMEET MpaBa Ha MEHCHUIO M0 BO3pacTy U Hao0opoT. To ecTh B HAcTosAIIEE
BpeMs 3aKOH HE TpeaycMaTpuBaeT W3MEHEHUs BHJA TIEHCUHM, OJHAKO, COTJIACHO
HOBOBBCJACHUIO, y rpa;xz[aH IIOSIBUTCSA BBIGOp - HOquaTb IICHCHUIO 110 MHBAJIMJHOCTHU HJIAU I10
BO3pacTy», - 100aBui [ ynues.

https://news.day.az/society/1453907.html

Day.az (Baky), 16.04.2022, B A3sepbalidxaHe 6ydem ypaeHeH
eo3pacm 8bixo00a MyXX4YUH U XeHWUH Ha MeHCculo - 8 pside cily4yaes

B AzepbatioxaHe 6ydem ypagHeH 8 pside criydaes 8o3pacm 8bixo0a MyXXYUH U
JKEHWUH Ha MeHCUK Ha Nib20OMHbIX YC08USIX.

Kak ckazan Day.Az npencenarens komutera Musumm Memkmuca (napaameHT) A3epOaiimkana
10 TPY/Ly ¥ COMANIbHOM nonuTHKe Myca ['ynueB, B CBS3HU ¢ TUM BHOCATCSI U3MEHEHUS B 3aKOH
«O TpYyIOBBIX MIEHCUAX.

OH OTMETHII, YTO COTJIACHO COOTBETCTBYIOIICH MOIMpaBKe, OyAyT CMATYEHbI YCIOBUS BBIXOJ1a
Ha MIEHCHIO.

https://news.day.az/society/1453906.html

Cxid.info (Jly2aHck), 16.04.2022, Cmasio u3eecmHO, KmO U KakK
MoO)Xem yeesiu4umb C80H0 MeHCUro

B ces3u ¢ o6HO8r1eHHOU neHCUoOHHOU pegopmol, MEHCUOHHbLIU eo3pacm 8
YkpauHe ysenuueH. B 2022 200y e so3pacme 60 riem 8bllimu Ha rMeHcuro Mo2ym me,
y Ko2o ecmb 29 nem cmaxa. B cnedyrowem 200y HyxxHo 6ydem umems yxe 30 nem
cmaxa. Tak, cmax 6ydem ysenudusamwecsi Ha 1 200 ennoms 0o 2028 200a
8K/TOHUMESTbHO.

KoHeuHO, y KOro HeT Hy)KHOIO KOJMYECTBa HApaOOTAHHBIX JIET, MOTYT INPETEHAOBaTh Ha
MHUHHMaJIbHYIO BhIIIATy pazmepom B 2100 rpH. Ho MoxHO 11 osydats 6ombie? A Tem 6osee
eciu J0padoTaTh HEOOXOIMMOE KOJIMYECTBO JIET HE BBIXOJIUT HU3-3a COCTOSHUS 3]I0POBbSL.
Penaxknus n3nanusg «Ha neHcumy MUIIET, YTO MOXKHO.

DKCIEepThI pacCKa3ain € 00 OJTHON «XUTPOCTH

B pemakiuio Hanucana KEHILMHA, KOTOpas BIEPBbIE TpyaoycTpomiach eme B 1976 rogy. B
2002 rony y Hee CIy4dWJIiCS MHCYJBT B PE3yJbTaTe€ YEro OHA MOJy4usia MHBAIUIHOCTh 3-U
rpynmnbl. Ceiiyac >KEHIIMHA TMPETeHIyeT Ha meHcuio B pa3mepe 2100 rpuBeH, HO XoTena Obl
nosy4ats Oosbire. B IlencnonHom oHme el cka3anu, 4yTo mepepacueT BO3MOXKEH, €ClIU OHa
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ounmansHo 1opaboTaeT emie Tpu roga (celyac y )KEHIIUHBI cTax 26 jer). TpynoycTpouTbes
ouIManbHO MMOKa HEBO3MOXKHO, TaK €CTh JIU JIpyrue BapuaHTsl? Ha 310 pepakuus nzgaHus
«Ha mencum» mocoBeroBajia XCHIIMHE O(GOPMUTH IMEHCHIO IO WHBAIWIHOCTH, J100aBUB
clleayIouiee.

=

«Torpaa B cTa)k JOMOJHUTEIHLHO OTHECYT MEPHOJ CO THS MPEeObIBAHUS HA MHBAJTUAHOCTH JI0 JTHS
JTOCTYDKCHHS TICHCMOHHOTO Bo3pacTa. B aToM cimywyae o6mwmii craxk cocraBut Oonee 30 jer, a
BbIIaTa ¢ 1 Maprta - okoisio 2300 rpuBeH», - IOCOBETOBAN CIIELUAINCT.

Bo3MO0XHO, 3TO BO3bMET Ha BOOPYKEHHE €Ie KTO-TO U3 JIIOJIEH, y KOTOPBIX CHUTYyalus
aHAJIOTUYHAsI.

M3MeHeHbl paBuIia MOJIy4YeHUs IEHCUI Ha HEMTOJAKOHTPOJIbHBIX TEPPUTOPUAX

Jlob6aBuM Takke 00 W3MEHEHHHM NpPaBUJ IMOJYYCHHs TEHCUH Ha HEMOJKOHTPOJIbHBIX
TEPPUTOPUAX UM TaM TAe BeAyTcs Tskenble 6ou. Bee nenbru OynyT nmepeBefieHbl Ha cueTa
Omaznbanka. Y xoro ects kapta Omaidanka, CMOTYT IOJIy4aTh IEHCHIO cpa3y ke Ha Hee. Bcem
OCTaJIbHBIM HY>KHO B T€UEHHUE TpeX MecALEeB 00paTuThCs B Mr00oe oraeneHue Omiaadoanka Ha
TEPPUTOPUN YKpauHbl U 3a0paTh JeHbIU. J(OMOIHUTENBHO CIEAYeT NMPeIbsIBUTh MACIOPT U
UECHTU(PHUKALIMOHHBIN KOJI.

https://cxid.info/163490_stalo-izvestno-kto-i-kak-mozhet-uvelichit-svoyu-pensiyu.html

HoBOCTM NeHCMOHHOM OTpacnu CcTpaH AarnbHero 3apyoexbs

UA PezcHym, 15.04.2022, B bonzapuu Ha3zeanu Oamy HOB020
nosblweHusi neHcuu

OuyepedHol amarn rnoebiweHusi rneHcul e boneapuu cmapmyem 1 urons
HbIHewWHea20 200a. O6 amom 15 anpensa co ccbinikol Ha 3asereHue 6osi2apcKoz2o
MuHuUcmpa mpyda u coyuasnbHou nonumuku [eopausi bokosa coobwaem cogputickasi
2aszema «Pakmbly.

ITo coBaMm I'bOKOBa, B HacTOALIEE BPEMS IIPABUTENILCTBO bonrapun onpenenser MexaHu3Mbl
BBIJICJICHNS COOTBETCTBYIOIUX CPENICTB.

«KaObMuH HaMepeH MPOBECTH MHJIEKCAIIUIO MIEHCUN U COLUATIBHBIX TOCOOUI, KOTOpas JOKHA
KOMITCHCHPOBAaTh OTMEHY HaJ0aBKH, BBIICISEMON B CBSI3M C KApaHTUHOM, - OTMETHJI, B
YaCTHOCTH, OH. - Takum o00pa3oMm, cCOUCKaTenn HE OUIyTAT Ha cebe TMOoCIeNCTBUN
WH(IISIMOHHBIX ITPOIIECCOBY.

CornacHo odunumansHoi MH(MOPMAIMH, CPEIU yKa3aHHBIX MEXAaHHW3MOB - aBTOMAaTHYECKOE
HauucaeHue 5 - 10% k cymiecTByrolel neHcuu, exxeMecsynas npubdaska B pazmepe 30 neBoB
($16) nnm npyras anpecHas puHaHCOBAsK MOMOIL. ONTHMATBHBIN ISt OOITaPCKON IKOHOMUKHU
BapuaHT Oyaer BbIOpaH Ha OmmkaimeM 3acegaHuu HapomHoro coOpanus (mapiameHTa)
CTpaHBbl.

https://reenum.ru/news/polit/3566018.html
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KOPOHABUPYC COVID-19 - NOCNEAHUE HOBOCTU

PUA Hoeocmu, 16.04.2022, PMBA coobujuno, ko20a ece xenarouwjue
cmo2ym npueumbcsi om COVID sakyuHou «KoHeacan»

Xenatowue npusumscss om KopoHasupyca eakuuHol «KoHeacan» cmoaym
3amo cdeslamb rocrie 3asepuweHusi Heobxodumbix rpoyedyp coariacoeaHus, 8 Mom
qucrie, onpedenieHuUs UeHbl npenapama, coobwunu PUA Hosocmu e npecc-criyxbe
®edeparibHO20 MeduKo-bUuOI02U4ECKO20 a2eHmemaea.

MunsapaB Poccun 18 wmapra 3apeructpupoBan BakuuHy «KoHBacam», pa3zpaboTaHHYIO
crnernuanucramu OMBA .

«Kak Tonpko OyAyT 3aBepiIeHBI BCE HEOOXOIUMBIC MPOIEAYpPHI, HAPUMEp, OMpeAcICHUE
LeHbl TMpenapaTa, BakiuHa «KoHBacsm» cMOXKeT ObITh NIPUMEHEHAa B paMKaX Ipa)KIaHCKON
BaKIMHAIIUWY, - TOBOPUTCS B COOOIIICHU.

B pamkax rocymapCTBEHHBIX MPOrpaMM BaKI[MHAI[MHM KaXKIbIH JKENAIOIIUIl MOXKET CenaTh
NPUBUBKY B MIPUBBIYHOM JUIs c€0sl MECTE - MECTHOM NMOJMKIMHUKE WM, HAIIPUMEP, B paMKax
IPOBOJUMBIX pabOTONATESIMUA MPOrPAMM BaKIMHALMK COTPYJHHUKOB, TMOSCHHUIM B MpPECC-
ciyxoe.

B nactosimee Bpemst mpousBeaeHo 200 ThIcsSY 103 BakMHBI «KOHBACA», 4acTh U3 HUX ObLIa
UCIIOJIb30BaHAa B paAMKaX MPOIICIIINX KIMHUYECKUX UCCIEA0BaHU M, YaCTh MpeIHa3HAueHA JJIs
OyIylmMX, TAaKKe€ B TOT 00BEM BOILIM TaK HA3bIBAEMbIC BAIMIAIIMOHHBIE CEPHUH TMperapara,
MPOU3BOJICTBO KOTOPBIX OCYIIIECTBIISIETCS B paMKax TpaHcdepa TEXHOJIOTUH OT pa3padOTIYNKOB
B IICHTPE HCCIEAOBAaHUN W pa3pabOTKW Ha IUIOMIAJKY I1eXa MpenapaTtoB JJis OpraHU3aIluu
IIPOMBIIIEHHOIO IPOU3BOACTBA, yTouHWIN B PMBA.

TACC, 16.04.2022, PacnpocmpaHeHuUe «OMUKPOHa» 0380J1UJI0
o6HOBUMb UMMYHUMEM K KOPOHasupycy - 3Kcriepm

PacnpocmpaHeHue OMUKPOH-WMmMamMMa KopoHasupyca, Komopbli 8 b0osbwuHcmee
cny4daes nepeHocumcsi 6beccumMnmomHo, eedem K OBHOB/EHUIO  KOMNIEKMUBHO20
UMMyHUMemMa 8 cmpaHe, Komopbll cghopmuposarsncsi npu nepebix eapuaHmax
gupyca. Takoe MHeHue ebicKka3asl creyuasucm no ocobo onacHbIM UHGEKUUsM,
gpay-ummyHosioe Brnaducnae XXemyyzos.

«IIpu cerogusIIHEM paCPOCTPAHEHUH BUPYCA C KIMHUYECKUMU MPOSBICHUAMH (HACMOPKOM,
cumntomamu OPBU) 6oneroT Tonbko okono 10% <...>. UneT yckopeHHOe achpocTpaHEeHue
HOBOUW KOHCTPYKIHH BUpyca («omukponay - mpuM. TACC). 51 661 Ha3Ball 3TO MOJIOKUTEITHHBIM
pe3yNbTaToM, MOTOMY YTO 3TO MPUBOAMUT K OOHOBIIEHHIO KOJIJIEKTUBHOTO MMMyHuUTeTa. OH
y)K€ HEMHOXXKO ycTapell, MOTOMY 4YTO BHPYC HM3MEHWICS, a 3TO HAeT OOHOBJICHUE
KOJUIEKTUBHOTO UMMYHHUTETaY, - CKa3aj dKCIepT.

OCOOEHHOCTBIO ~ PACIPOCTPAHEHHS] «OMHUKPOHA»  CTAlO TakKKe CHIDKEHHE  4YHCIia
rocrnutanuzanuii. OJHaKo JunaM U3 TPy pUcka o KOpOHABUPYCY BCE PABHO CIIEyeT ObITh
OCTOPOKHBIMH, IPEAYIPEIUI BPay, TAK KaK y HUX OOJIbIIIE BEPOSITHOCTh MTOTACTh B OOIBHHUILY.
«EnuHCcTBEHHOE, UTO TpeOyeTcsl CeroJHs, - 3TO peBaKIMHALIMS, KOTOpas MOMOXET JIOJIM B
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IpyIIe PUCKA: BO3PACTHBIM, C TSDKEIBIMH OOJIE3HSAMH, a TAKXKe TeM, KTO IepeOoies Win ObLt
BaKI[MHUPOBAH OOJIBIIIE TOJa Ha3a1y», - 3aKII0Um JKeMuyros.

Panee B npecc-ciy:x6e PociorpebHanzopa coodmuianu, yto 6oee 96% BBIABISEMBIX CIy4acB
KOpoHaBupyca npuxonsircs B PO Ha mtaMMm «oMUKpoH», eme 1,5% - Ha npenpra-mramm. Kak
clieflyeT W3 JaHHBIX caiiTa CTONKOPOHABHPYC.p(, YpOBEHb KOJJICKTHBHOIO MMMYHHUTETA K
koBuay B Poccun omyctuiics 3a Henento ¢ 46,5% no 45,2%.

TACC, 16.04.2022, Mockea ebiwisia Ha MUHUMaJllbHbI€ rNMoKazamesnu
no 2ocnumanu3ayusim ¢ COVID-19 - Pakoea

Mockea eblwnna Ha MUHUMarnbHbIe [oKa3amesnu o  2ocrnumanusayuu
nauueHmos ¢ KopoHasUPyCcoM, HOBbIX CIlydaes makxe ebisierisemcsi maso. O6 amom
8 UHMepsbo menekaHary «Poccusi-1» coobujuna 3amecmumesib M3pa Cmosnuybl Mo
gornpocam coyuasibHo20 pazsumusi AHacmacusi Pakosa.

«YKe HECKOIIbKO HEeIeNb Mbl HAXOJUMCSl HA MUHUMAJIbHOMU TIJTaHKE TI0 00beMy 3a00JIEBIINX -
800-900 yenoBeK, a 3TO MUMHUMYM MPaKTHYECKH 3a BECh MEPUOJ MaHAEMUU. EjkeaHEBHO B
cpenHeM Mbl rocnutanuzupyem ot 170 mo 190 yenoBek. IT0 MUHMMYM 32 BECh NEPHOJ
naHaeMud. Ha cerogusmauii 1eHb KaKUX-TO OOBEKTUBHBIX TPUYHUH, KOTOPBIE TOBOPST O TOM,
YTO MBI MOXKEM YBHUJIETh B OMIDKalIIMe JHU BCIUIECK 3a00J€BAEMOCTH [KOBUIOM|, MBI HE
HaOJII0IaeM», - ckasaia Pakosa.

TACC, 15.04.2022, B Poccuu ypogeHb KOJIJIEKMUBHO20
UMMyHumema K koeudy cHu3uJsicsi 3a HedeJito ¢ 46,5% Ao 45,2%
YpoeeHb KonnekmueHo20 uMMyHUmMema K koeudy 8 Poccuu ornycmuricsi 3a Hedersto ¢

46,5% 00 45,2%, cnedyem u3 OaHHbIX, Oryb/IUKOBaHHbLIX Ha rfopmare
CMOIKOPOHasuUpPyc.pg 8 nNIMHuULy.

I1o 5TUM JaHHBIM, BaKIIMHALUIO IEPBBIM KOMIIOHEHTOM IIperapaTaMu IIPOTUB KOPOHABUPYCa
B ctpane nposenu 90 015 765 pa3, a moHbIN MUK BakuuHauU - 86 222 601 pas.

PUA Hoeocmu, 15.04.2022, YpoeeHb KOJI/IeKMU8HO20 UMMYHUMema
K kopoHaeupycy e Mockee cocmaessnsiem 39,2%

YpoeeHb konnekmueHoz2o ummyHumema k COVID-19 e Mockee cocmaernsiem
39,2%, coobwaemcsi Ha calime cmorkKopoHasupyc.pa.

«Ilo cocTosiHuio Ha 15 anpenst KOJUIEKTUBHBI UMMYHUTET 39,2%», - cooOm1aercs Ha caiite B
paznene o Mockse.

OtMmeuaercs, 4TO BaKIIMHALIMIO IIEPBBIM KOMIIOHEHTOM npouutu 7 450 352 uenoBeka, MOJIHYIO
BakiuHanuo - 7 097 449 yenosek.
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