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TeMbl aHA

o (Cenamopvl Ha 3acedanuu naiamvl 60 6MOPHUK 0000PUNU 3AKOH, OMMEHAIOWUL
cmumMyaupylowue  8blNaamuvl  PYKOGOOUMENAM — CHPAX08bIX — Op2aAHU3ayuu U
He20CYOapCmMBEeHHbIX NeHCUOHHbIX Qondos (HIID), 6 komopwvix banx Poccuu
npo6ooum npoyeoypy @QUHAHCO8020 0300poGieHUs. [[OKYMEeHm 6HOCUM USMEHEHUS 8
cmamoto  349.4  Tpyoosoeo kooexkca. On  ycmanasiusaem  0COOEHHOCMU
pezyruposanus mpyoa omoeibHblX Kame2opuil pabomHuKko8 cmpaxoeblx opeanu3ayuil
u HII® no ananocuu ¢ bankamu 6 cayuae ux canayuu ¢ ywacmuem L{5

e Bcnneck 6onamunibHOCMU HA (DUHAHCOBOM PbIHKE U3-30 803POCUIUX 2€ONONUMUYECKUX
DUCKOB He Yepodicaem GNONCEHUIM KIUEHMO8 He20CYOapCMBEHHbIX NEHCUOHHBIX
¢onoos, 3aseun zamnpeod L[ P® Dununn I'abynus. «B omnowenuu HIID - y nux
nopmghenu coanancupo8anuvie, SMO 04eHb BANCHO, U OHU 00J20CPOYHbBIEY, - CKA3AL
OH, omeeuas Ha 6onpocwvl denymamos I ocoymul

o Mungun PD u [lenmpobank 6 komopwlil paz 03a00MuIUCcL 60NPOCOM, 4mo 0eiams C .
Ilo cnosam munucmpa ¢unancos Anmona Cunyanosa, 6e00Mcmea cetyac 20mossam
3aKOHONpOeKm, Komopbwlti Oyoem enecen 6 locoymy yoce 6 smom 2o0y. Ilpasoa,
3aKOHONPOEKM 20MOBUMCS 8 YCOBUAX CEKPEMHOCMU, 8ePOSMHO, YYUMbIEAs OCMPbIll
oowecmeennvlti unmepec. Ilosmomy oemanu 0yOyweti pegopmvl oguyuaibHo He
pazenawaromes. OOHaKo 5mMo He 3Ha4um, 4mo OHU 808Ce HEeU3BECHbL

o Cosem @edepayuu 0006pul 860 BMOPHUK HA 3ACEOAHUU 3AKOH 00 UHOeKcayuu NeHcuil
Ha 8,6% eoennvim neucuonepam. Ilencuu ysenuuusaromes c 1 aunsapsa 2022 200a. B
o100xceme na 2022 u naamoswvii nepuoo 2023 u 2024 20006 yoice 3an0iceHO
NOBblIUEHUE OCHEHCHO20 O0080TbCMBUS B0CHHOCLYHCAWUX U NPUPABHEHHBIX K HUM
auyam Ha 4%

o  Deoepanvusiii mparcgepm Ha guinaamy nercui 8 2021 200y cokpamuncs wa 1 mpan
pyoaeu, noocuumana Cuemnas nanrama. Jlona @edepanbhbiX OMYUCIEHUL 8
Iencuonnwiii pond Poccuu docmuena MUuHUMAIbHO20 3HaYeHus 3a nocieotue 10 nem.
Ilpu smom ewipocia cobupaemMocms CMpPAxo8blX G3HOCO8 U CHU3ULOCH HUCILO
NEeHCUOHEPO8, 8 MOM HUCTIe U3-30 NOBbIUEHUS NEHCUOHHO20 803DACA U U30bIMOYHOL
CMEPMHOCIU OM KOPOHABUPYCA

o buisuiue goeHHble MO2Ym NOIY4ams 2padicOAHCKYI0 NEHCUIO 8 OONOJIHeHUe K OCHOBHOU,
makdice OHU UMerom Npago HA OMOeNbHble COYUANbHbIE BbINJIAMbI, 8 MOM YUCIe
edceMecauHyI0  OCHEJCHYI0  BbINJamy U —edceMeciuHoe nocooue Ha pedenKa
npusbIeHUKa, coobwaemcs Ha caime Ilencuonnozo ¢ponoa Poccuu

o [IDP coobwaem 0 603MONCHOCMU NEHCUOHEPOB 6 OONLUUM MPYOOBLIM CMANCEM
CYWEeCMBEHHO YBeIUdUmMb GbINAAMbL OM 20Cy0apcmed. J{ononnumenbHvle blniamol
mozym oocmueams 5000 pyoneti. Ha06asky K neHcuu mMocym noiy4ums npeicoe 8ce2o
eéemepanvl mpyoa. Illpumeuamenvro, umo 011 NOAYYEHUs CPeOCmE OOCMAMOYHO
pecuoHanvHo2o 36amusd. Takum 00pazom, Gulnaama Noiacaemcs MULIUOHAM
NEeHCUOHEPOB
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o Jlna mex pabomarowux neHcuonepos, uvs sapniama He docmueaem 13 890 pyoneil,
OHa asmomamuyecku evipacmem 00 smou cymmol ¢ 2022 200y. Hosogsedenue
ceazano ¢ ycmauosnenuem MPOT

o [nasa xomumema locoymvr no mpyoy Apocnaé Hunos 3aseun, umo ume npomus,
Ymoobbl 200 CIAYHCOLL 8 aApMUU 3ACUUMbBIBANCSA 3d MPU NPU PACCMOMPEHUU 00ue2o
CMpaxo8o2o cmadica npu OOCPOUYHOM 6blX00e HA NEeHCUd, HO NOKA He YOalocCh
0obumuvcs yuema Oadice (HAKmuuecko2o nepuooa Ciyxncovl npu paccmompeHuu
Mako2o cmajica

LinTaTbl gHA

e  Huxkonaii Apegves, oenymam I'ocoymwr PD: «llencuonepvl numaromes Ha yposHe
b6e30omHotll cobaxu 8 npurome - Ha 200 py6. 6 Oenvy, - 3as6un ou. Ilpu >mom 6
coyonpoce epaxcoarne P® obosnauunu nencuro 6 55,5 moic. pyd. docmamoyHou 0
HONHOYEHHOU JcusHu 8 cmapocmu. ModxcHo au  Xomb HeMHO20 NpUOIUUMb
peanvrocmy Kk smum meumam? Cetiuac 3apniamsi ceviude 5 MAH pyd. 001a2aromcs
15%-nbim Hanocom, Komopwili u0ém Ha aedenue Oemei. Mooicem, u He3aKOHHbIE
00X00bl KOpPYNYUOHEPO8, Komopbvle menepb 0yoym savuciamocs 6 IIOP, nycmumo
Ha OONAAMbL NEHCUOHEPaM? »

e Omweupa Tyuxosa, 0. 10. H., npogheccop MocKko8cKko2o 10OpuouYecKo2o yHueepcumema
um. Kymaghuna: «/laxce npunruynaa umnoexcayus ua 8,6% wHe coenana HAulux
nencuonepog ocobenno Oozamuvimu. Ilpubasky mym oce cvena unprayus. A 6cé
NOMOMY, UMO NOBblUEHUEe UOEM CO CIUWKOM Manou 6aszvl. YV 1veunol 0oau
HEeHCUOHEPO8 00X00bl He Ooavute 8-10 moic. pyo. Tym xoms nHa 10% unoexcupyii,
edlceMecayHo OHU B8CEé pasHo Oyoym mano nonyuame. Hoevie evinnamel 3a cuém
KOPPYNYUOHHBIX OeHe2 cumyayuto He cnacym. HHuOexcayus - smo modce He
nosviuieHue YpOo8Hs NeHCUll, d COXPAHeHUe UX HA NPedCHeM YPOBHe U3-3d PACHYUUX
yen. J{nsa peanvHo2o yayuuleHus NeHCUOHHO20 06ecneyeHUs: HYdHCeH OPY2oll MEXaHusm»
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PA3BUTHUE HAKONUTEJBHON YACTU MEHCHM..........ceeevrerrrrennne. 11

LIEeHTPATBHBIE CIM .....ccoiiiivnnnriicsssnnricssssnnrncsssssssssssssssssssssssssssssssssssssssssssssnss 1 1

[IPAIM, 22.02.2022, CoBdes 3anpeTiiI CTHMYINPYIOLIIE BBIIIATH B CAHAPYEMBIX
cTPaxOBIIUKAX U HITD ...o.oiiiiiiiiii et 11
CenaTopbl Ha 3acellaHUM NaJaThl BO BTOPHUK OJOOPHIIM 3aKOH, OTMEHSIOIIUI
CTUMYJIMPYIOIIHUEC  BBIIJIATBI PYKOBOAUTCIISIM CTPaxOBbIX opraHmauHi& u
HerocyaapcTBeHHbIX TeHCHOHHBIX (oHaoB (HII®D), B kotopeix bank Poccum
MPOBOMT MPOLEAYPY (PMHAHCOBOTO O3/TOPOBJICHUS.

[MapnamenTckas razera, 22.02.2022, Coden 0100pui1 3aKOH 0 MEpax I0 MPeI0TBPAIIECHUIO
0aHKPOTCTBA HIIMD U CTPAXOBIIIHKOB .......uveeeireeeiieeeieeeeieeesseeessseeensseeessseeessseesssseesssseesssesensses 12
Coser ®Denepanni paccMOTpeN U3MEHEHUs B cTatbio 349-4 TpyaoBoro kojekca

P®. Kak nosicuuna npencenarens Komurera Cosera denepanuu no conualbHON
nonutuke lHHa CBATEHKO, NONPAaBKM KacaroTcs Mep MO NPeAyNpexICHUIO
BBIBOJIAa CPEJICTB U3 CTPAXOBBIX OpraHU3aluil 1 HETOCYJapCTBEHHBIX IIEHCUOHHBIX

b oHIOB.

HuTtepdakc, 22.02.2022, B 11b 3aBepuiu, 4T0 BCILIECK BOJATUILHOCTH HE YTPOXKAECT
KIMEHTAM HITD ..ottt et 12
Bemeck  BomatmiibHOCTM  Ha  (DMHAHCOBOM — PBIHKE  M3-32  BO3POCIINX
TEOMOJINTHYECKUX PHCKOB HE yIpOXaeT BIIOJKEHUSM KIIMEHTOB
HEroCy/IapCTBEHHBIX TEHCHOHHBIX (OHIOB, 3asBui 3amipen LIb PO ®ununn
["aOyHwusl.

Kommepcants, 24.02.2022, Poctucias KOKOPEB, HakonuTenbHbIli KOMIIOHEHT MEHCUU:
VICTOPHS M TIEPCTICKTHBDL. .....ceeuvteeeuiieeeutteeaeeeesieeenuteeesaseeenaseeensseeenaseessseessseesnsseesnseeessseeesseennns 13
YenoBek, KOTOPBIH 1O BO3PACTY WIIN 110 MHBAJUTHOCTH YTPAunBall CIIOCOOHOCTH K
TPydy, Ha TMPOTSDKEHWH OONbIIeHd YacTH HCTOPHHM MOT IMoJIaraThCsl TUOO Ha
MOMOIIb POAHBIX W OJMM3KUX (a TakXke OOIMMHBI WM OJIArOTBOPUTEIHLHBIX
opranm3aiyii), 1o Ha coOCTBeHHbIE HaKomIeHUsl. OJTHAKO B Pa3HBIX CTpaHaX B
pa3HbIe SIOXHM BO3HUKAIW W TOJ0OWS TMEHCHOHHBIX CHCTEM I OTACIbHBIX
KaTeropuii pabOTHUKOB - BOGHHOCITYKAIINX, CBAIICHHIKOB, YAHOBHUKOB U T. II.

PerHOHa.]ILHbIe CMH 0000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 21
ForPost (CeBactomons), 22.02.2022, B Poccuu roTOBST HOBYIO IEHCUOHHYIO pedopMy....... 21

Mundun PO u LlenTpoOaHk B KOTOPBIM pa3 03a00TUIIMCH BOTIPOCOM, YTO JIENIaTh
¢ . ITo cimoBam muHucTpa ¢uHaHcoB AHTOHa CuilyaHOBa, BEIOMCTBa ceiuac
TOTOBSIT 3aKOHOIPOEKT, KOTOPbI Oyner BHeceH B ['ocaymy yxke B 3TOM TOIY.
I[IpaBna, 3aKOHOIIPOEKT TOTOBUTCS B YCIIOBHUSAX CEKPETHOCTH, BEPOSTHO, YUUTHIBAS
ocTpblii oOmiecTBeHHBIH wuHTepec. [losromy neramum Oynymiei  pedopmsl
opurmansHo He pasmmamarorca. OTHAKO 3TO HE 3HAYUT, YTO OHH BOBCE
HEH3BECTHBI.
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HOBOCTH HET'OCYJAPCTBEHHbLIX IIEHCHUOHHBIX ®OH/IOB ..23

LIEeHTPATIBHBIE CIM ...uueeiiiiiinenriccssssnnniecssssnnssscssssssssesssssssssssssssssssssssssssasssssssss 23
Kanurans, 22.02.2022, «Otkpeitue UaBecTuimm» noasenu utoru 2021 roga...................... 23

«OtkpeiTrie  MHBecTummm» (coBMecTHBIM OpeHn «OtkpbiTue bpokep» m YK
«OTKpBITHE», BXOAAT B Tpymiy O0aHka «OTKpITHE») MOJIBEIM UTOTU pabOTHI 3a
2021 rox. O6e KOMITAaHWHM TPOJEMOHCTPHPOBAIHN TOJOXKUTEIBHBIC PE3yJIbTaTHI.
[opTdens akTHBOB KIMEHTOB Opokepa Boipoc Ha 32%, a YK «OTkpeiTHe» MOYTH
B 2,5 pa3a yBeJMYMIIa CTOUMOCTh YMCTBIX AKTHBOB IAeBBIX (DOHIOB, 3aIyCTHIIA
muHelky BIIM® u noarBepauia IUAUPYIOIIKME IOKA3aTeld I0 JTOXOJHOCTH
(bIarMaHCKUX TPOTYKTOB.

HOBOCTU NEHCUHOHHOM OTPACIIM ........ooerrerrernrresnssessessssessssssessesess 26

LIEeHTPATBHBIE CIM .....ccoiiirvnnnriicssssnnniccsssssnnnecsssssssnsssssssssssssssssssssssssassssssssssss 20
Poccuiickas razera, 24.02.2022, I'anuaa MUCJIMBCKAS, JloniaTa B HOTOHAX .................. 26

CeHaTopbl MOJJAEPKANIN MPABUTEIBCTBEHHBIN 3aKOH 00 MHJIEKCAllUd BOEHHBIX
neHcuid Beime MHQIAIMK - Ha 8,6 mpoueHTta. Panee Takoe ke perieHue ObUIO
IPUHATO B OTHOIIEHWH BBIIUIAT TIPaXKJAHCKMM HEpaOOTaIOLIMM IIEHCHOHEpaM.
I'maBa CoBera ®enepanuu BanenTnHa MaTBUEHKO MOJYEpKHYJIA, YTO PELIEHUE
MpUHUMaeTca HakaHnyHe J[Hs 3ammTHUKa OTeuecTBa.

PUA Hosoctu, 22.02.2022, CoBdhen omo0pw1 3aKk0H 00 WHIEKCAIMH IIEHCHI BOCHHBIM
MEHCUOHEPAM HA 8,6%0 C 1 STHBAPS ..eeuvveeeiiieeiiieeitee ettt et e et ee et e et e st e e sabeeesabeeenens 26

CoBer Denepanuu 0100puI BO BTOPHUK Ha 3acelaHUU 3aKOH 00 WHICKCAINH
neHcuid Ha 8,6% BOeHHBIM NeHcHOHepaM. IleHcnn yBenmumBarorcst ¢ 1 siHBaps
2022 roma. B Gromxere Ha 2022 u mmaHoBbIi mepuon 2023 u 2024 romoB yxe
3aJI0’KEHO  TIOBBIIICHHE  JIEHEKHOTO  JIOBOJILCTBUS ~ BOEHHOCHYXKAlIUX H
IIPUPABHEHHBIX K HUM JIMLaM Ha 4%.

TACC, 22.02.2022, CoBden omo0pwi1 3aK0H 00 WHACKCAIMH TEHCHI BOCHHBIM ITIEHCHOHEpaM
HA B,0%0 e e ettt ——— et e e et e a e ———t et eee e e e a—a ———tteeeeeseaaan—atereeeeesaaana 27

Coser Denepanuy Ha BHEIJIAHOBOM 3acElaHUU BO BTOPHUK OJ00pHII 3aKOH 00
WHJIEKCAllMM TIEHCU BOEHHBIM ITeHCHOHepaM Ha 8,6% c 1 suBaps 2022 ropa.

Forbes, 22.02.2022, Cepreit MUUHI'A30B, CueTrHas manaTta oleHHIa COKpaIieHnue
TpaHc(epTa Ha BBIIIATHI TEHCHH B 1 TPITH PYOIICH ..c..eeveeiiiiiiiiiiieiiieieeiesiteeeee e 27

®enepanbHblil TpaHcepT Ha BbIUIaTy neHcuil B 2021 roay cokparuics Ha 1
TpiH pyoOnel, nmoacuntania CuetHas nanara. Jlons denepaibHBIX OTYUCICHUN B
[Mencuonnsiit hona Poccuu mocturiia MUHUMAIBHOTO 3HAUYEHUs 3a ocneaane 10
net. [Ipu 3TOM BBIpOCTa COOMPAEMOCTh CTPAXOBBIX B3HOCOB U CHU3UJIOCH YHUCIIO
MEHCUOHEPOB, B TOM YHUCJI€ WH3-32 IMOBBIIICHUS TIEHCMOHHOTO BO3pacTa H
U30BITOYHON CMEPTHOCTH OT KOPOHABUpYCa.
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PUA Hogocru, 22.02.2022, ITencnoHHBIN (HOH Pa3bsICHII, KAKHE BBITUIATHI MTOJI0KECHBI

OTCTABHBIM BOCHHBIM.....iiiuiiiuiiitiiiiitiitiitiitiitiitiittittttttettsttasttasttsstesstssntesseessesssesssesnnsenns

BeIBIIIE BOCHHBIE MOTYT TOJy4YaTh TPAKIAHCKYIO TEHCHIO B JIONOJHEHHE K
OCHOBHOM, TaK)XK€ OHU UMEIOT TPABO HAa OT/AEIbHBIC COITUAIBHBIE BHITIATHI, B TOM
YHUCIIe eKEMECSIYHYIO JECHSKHYIO BBIIUIATY M €KEMeCSdHOe mocodre Ha peOeHKa
pU3BIBHHUKA, cooOIaercs Ha caitte [lencuonnoro ¢onna Poccuu (ITOP).

ABNews.ru, 22.02.2022, ITpunyt Ha xapty: [lencuonnsiii ¢ponn ornpasut o 5000 pyOieit
MIJITAOHAM TPAKIAH PD ...oiiiiiiiiiiiii e e e e

[I®OP coobmiaer 0 BO3MOKHOCTH MEHCHOHEPOB B OOJBIIMM TPYIOBBIM CTAXKEM
CYIIECTBEHHO YBEJIUYUTh BBIILJIATHI OT rOCyAapcTBa. JlOMOIHUTENIBHBIE BBIMIATHI
moryT pocturatb 5000 py6neit. HanbaBKy K MEHCHU MOTYT MOJIYYUThH MPEXIE
BCEro BeTepaHbl TpyAa. llpumeuarenbHO, 4YTO [UIs TIOJNYYEHHUS CPEICTB
JIOCTAaTOYHO PETHOHAJIBHOrO 3BaHUA. TakuM o0O0Opa3oM, BBIILUIATA TOJAraeTcs
MWIIMOHAM [IEHCHOHEPOB.

360tv.ru, 22.02.2022, Dxonomuct Auapei [ upuHCKUii: HEKOTOpBIe paboTaroiue

NEHCUOHEPBI CMOTYT MOJTYYaTh OOIBIIE B 2022 TOIY ..euvvenverureriieniieieniienieeiesieeneeeneesieeneesaee e

Jnist Tex paboTaromux MeHCHOHEPOB, Ubs 3apriara He gqocturaet 13 890 pyoOunei,
OHa aBTOMATHUYECKH BbIpacTeT N0 3Tod cymmbl B 2022 roay. HoBoBBenenue
cBsizaHo ¢ ycraHoBieHneM MPOT, mosicHUI TOLIEHT 3KOHOMUYECKOT0 (paKyiIbTeTa
PYJIH Aunpgpeit ['mpuHckuii.

®enepanllpecc, 22.02.2022, [ToyeMy NEHCHOHEPHI MOTYYAIOT BBIIIATHI HE MOJTHOCTHIO: OTBET

10070) (o1 v H OO OSSR P RO PRRUPRPRRR

IOpuct Upuna CuBakoBa pacckasaia, C 4eM MOXET OBITh CBs3aHA HE TOJHAsS
BBITIJIaTa MEHCHUH Tocie nHaekcaruu Ha 8,6 %. «I[IDP nmomken ObuT mepecunTaTh
MEHCUU HEepadOTAIIIUX MEHCHOHEPOB C YYETOM TOro, 4To (UKCHUPOBAHHAS
BBIIIJIATA TEeTeph cocTaBisieT 6564 pyons 31 komeliky, a OUH IEHCUOHHBINA OaLI -
107 pyGueii 36 komeek», - OTMEYAET FOPHUCT.

AprymenTsl U ¢akTel, 23.02.2022, ITycTar 11 A€HBI'M KOPPYNITHOHEPOB HA TIEHCUHU? ..........

Henyrar T'J Hukonait ApedbeB CpaBHWI OXOJbl HAIIMX TEHCHOHEPOB C
obecrnieueHreM O€3JJOMHBIX COOaK U 3aKITFOUYEHHBIX.

Poccwuiickas razera, 24.02.2022, C1yKO0a B CHET TEHCHH ......vveenveerereerrennieeeeenereenseennaeenseennnes

BepxoBHbI cyn 00s3aim 3acUUTHIBATH JJISI NMEHCHUHM BPEMs CPOYHOM CIYXObI B
apMUU Ha TEPPUTOPUU COBETCKHUX PECIyOJINK

PUA Hosoctu, 22.02.2022, HuiioB: npeasio’keHue 0 MpUpaBHUBAHUY FO/Ia ApMHUU K TPEM

rOJ[aM TPYIOBOTO CTAXKA MPEIKICBPEMEHHOE. .....e.vverveenreritetienreairesteetesitesseenseesesieensessesseensens

I'maBa komurera ['ocaymel o Tpyny ApocnaB Humnos 3asasun PUA Hosoctu, uyTo
HE MPOTUB, YTOOBI TO/1 CITY>KOBI B @pMUU 3aCUUTHIBAJICS 33 TPU IIPU PACCMOTPEHUHU
o0lIero CTpaxoBOro CTa)ka MPH JOCPOYHOM BBIXOJIE Ha MEHCHIO, HO IMOKa HE
ylanoch JOOUThCS ydera Jgaxke (akTUUeCKoro Tmepuoia CiIyXKObl mpu
PaccCMOTPEHHH TaKOTO CTaXa.

31
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TB Llentp, 22.02.2022, B CoBdene oneHnIn Uaeo NpupaBHATh FOJ B ApMUHU K TPEM rojiam
TPYAOBOTO CTa)Ka
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[IpenyioxkeHue yIuTHIBaTh TOJ CIYXKOBI B apMHH 3a TPU Tofa TPYAOBOTO CTaka
3acimyKuBaeT o0cyxkaeHus. Takoe MHEHUE BO BTOPHHK, 22 (eBpais, BhIcKa3ana
yiaeH komutera Coera ®denepauuu no couuanbHod nonutuke Mpuna Iletuna.
CeHarop IpPOKOMMEHTHpOBana HMHULMATUBY maptuu «KommyHucTsl Poccuny,
KOTOpPBIE TPEIJIOKIIA TaKUM CIIOCOOOM TOAHSATH MPECTHXK CIY)KObI B apMHUH B
rjiazax MOJIOACKHU U MOTI/IBI/IpOBaTB X K HpOXO)K,ZleHI/IIO BOHHCKOﬁ C.HY)KGBI.

Business, 23.02.2022, OTmMeHa IEHCHOHHOM peOpMbI U CHIKEHHE BO3pacTa BHIXOA Ha

MIEHCHIO: HOBBIC MTOAPOOHOCTH

Kom

MepcaHTb, 24.02.2022, Mapuss MAKYTHUHA, ®@pakiuu oTOUCATIUCH MO MOJHOU

MuHGHH TOTOBHT HOBYIO NEHCHOHHYIO pedopmy. I'paxknanam, BeposTHO,
oTmamyT yacTh HakomeHud wu3 I[IOP, xoropas mnpomomkaer OBITH B
3aMOpPOKEHHOM COCTOSIHMH. Takye W3BECTHO O IUIAHAX CHHMXKEHMSI IEHCHOHHOTO
BO3pacTa JJIsi HEKOTOPBIX OTpaciieil U 1EIbIX OKPYTOB.

['ocnyma HampaBwia IIpaBUTENBCTBY BOIPOCHI IJIsi HMOATOTOBKHM IIPEMbEPA
Muxauna MuIIyCTHHA K €XEroJHOMYy OTYeTy Iepen aenyraramu. Ha stor pas
KITP® onepenuna «Equnyro Poccuto» mo uuciay BonpocoB. Mx Tematnka Toxe
OTJIMYAETCA: B TO BpeMs KakK IapTUs BIACTU CHAEJala akKLIEHT Ha TEMe
3IpaBOOXpPAHEHMs, JOyMCKas ONIO3MLIMS BHOBb CIPOCHJIA IIpEMbEpPA O
NEHCUOHHOHN pedopMe M 0 €ro MO3UIUH MO MHAEKCAIUH MEHCUH paboTaroIuM
NEHCHOHEpaM. 3a0[HO OINIO3MIMOHEPBl 03a00THIIMCh IPOOJEMON «3aBO3a HE
KOMIUIEMEHTapHbIX Poccun MUTpaHTOBY.

HOBOCTHU IEHCUHOHHOM OTPACJIM CTPAH BJIMKHEI'O

BeTIOPYCCH S cociennnricncnnricssniecssnnnesssnsncsssssicssssesssssssssssssssssssssssssssssssssssssnssssssssssssss 39

Charter97.org, 22.02.2022, «PaccuntsiBato Ha $2000 B Mecs1l, He paboTasi»

CMMU mHOro pa3 pacckasblBaIld O TOM, KaKHE CYMMBbI JIIOAM IOPOH TEPSIOT B
MOMBITKAX MACCHBHO 3apab0TaTh: BCIIOMHHUTH XOTS ObI MapHs, CrycTUBIIEro $26
THICSIY Ha KpUNTOOWpXke. PealbHbI 1M MEUYThl BBINTH Ha TEHCHIO HAMHOTO
paHbIIIE, YEM 3TO MPUHSTO?

HOBOCTU IEHCUOHHOM OTPACJIU CTPAH JAJBHEI'O

) 00 10 (R » |

HNA REGNUM, 22.02.2022, B Utanuu He OyAyT CHUKATh IEHCUOHHBIN BO3pPacT

B 2023, kak 1 B HBIHEIIHEM TOJly, HAa BBIXOJ Ha MEHCHUIO MO Bo3pacTy B Urannmu
CMOTYT PAacCYUTHIBATH TpakaaHe 67 JeT, COOOIMIN B HAIIMOHATHPHOM HHCTUTYTE
cornmanbHOro odecrieueHus (Ileacnonnom donzme).
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Novosti.err.ee, 22.02.2022, JlenapTaMeHT: B HAJIOTOBOM JIEKJIapalliy HE HY)KHO MEHSATH
JTAHHBIE O BHITIIATAX U3 [ TEHCHOHHOM CTYIICHH ....eeeuivieeiiieeiieeeiieeeiieeeieeesireeeireesaeeesbeeenes 44
JlaHHBIE O BBIIUIATE U3 BTOPOM IIEHCUOHHOW CTYIIEHU IIPEIBAPUTEILHO BHECECHBI B
JEeKJIapanyio 0 10Xo/ax (pU3MYecKoro JMia, U e€ClIM UX U3MEHHTb, ACKIIaparus
nonajeT Ha JONOJIHUTEIbHBIA KOHTPOJb. MEHSATh 3THU JaHHBIE HE HYXHO,

HaroMuHaeT HanoroBo-raMoKeHHBIN AenapTaMeHT.

HOBOCTH MAKPOJKOHOMMUKM ........cconuernrunicsnecsneessnencssnecssaccssncsssneess 460

TACC, 22.02.2022, Tlytun noanucan 3akoHbI 0 patudukamnuu goropopos ¢ JJHP u JIHP....46
[Ipesunent P® Brnagumup [lyruH moamucan 3aKoHBI O paTU(HUKAIIMNA JOTOBOPOB
0 Jpyx0e, COTpyqHUYECTBE W B3auMHON momomu ¢ JloHernkoit u Jlyranckoii
HapOAHBIMU pecryonukaMu. JIOKyMEHThl OMyOJMKOBaHBI BO BTOPHUK Ha caiite
Kpems.

Rbc.ru, 23.02.2022, Yro 3nauaT cankuuu CIIA npotuB BOBA - rmaBHOro nHcTHTyTa
PABBHUTHSL B POCCHI ....ceiiuiiiiiiiiiiiiee ettt ettt e ettt e e et e e e s e e e ensaaaessnneeeeenes 47
CIIIA BbIOpamy OTHOCHUTENBHO MSTKHE CAaHKIWU MPOTUB Poccuu, HE BKIIOYUB B
ciucok SDN kpynHeimue rocObanku, HO B Hero monan BOB.P®. Dxcrepts
OIICHWJIM, KaK OTPaHUYCHUSI CKaXXyTCsl Ha MapTHepax u kinueHtax BOba, a takxke

Ha CaMOM rOCKOpIopaiu
Kommepcants, 24.02.2022, Uan EBUIIIKWH, 3070TOM HATET.......veveeeiiieeeeiiiieeeeiiieee e 53
Kakue nnBecTuninu oka3anuch NpUObUILHBI B HaUaje roja
Kommepcants, 24.02.2022, Tarbsina [IAJIAEBA, C BKIaguuKoB cCOOEPYT HAJIOTH................. 56
HerponyTeim octaBsaT moxon mo 42,5 teic. py0.B 2022 rogy poccusine BIepBbIe
OyAyT IUIaTUTHh HAJOr C BKJAJOB MO HOBbIM mpaBmiaMm. Eciau panbsime HADJI
BO3HMKAJ TOJIBKO B CIIy4a€ 3HAYUTEJIBHOIO MPEBBIIIEHNs CTAaBOK IO BKJIAJIaM HaJl
KiroyeBor craBkou IIb, To ceilyac mpuaeTCs TMJIATUTh CO BCETrO MPEBBINICHUS
HeoOmaraemoro mporeHtHoro goxona (HILJ), xoropsrit Ha 2021 rox cocTaBmiI
42,5 TeICc. py0. U3-3a HecoepmieHcTBa Gopmynsl pacuera HITJT HADIT moxer
BO3HUKHYTh JaXXe€ C BKJIaJaMHU 3aMETHO Hrbke ypoBHS 1 MiH pyO. u3-3a
IUKJIMYHOCTH B IMHAMUKE CTABOK M CPOUHOCTH CBBIIIE oHOTO Tojaa. Ha 2022 rop
HITJ coctaBun 85 Thic. pyo.

KOPOHABHUPYC COVID-19 - HOCJEAHHUE HOBOCTH.....................59

TACC, 22.02.2022, He cTouT aymMarh, 4TO KOPOHABUPYC MOOEKIACH, MOTYT IMOSIBUTHCSI HOBBIC
MYTAITIHE = MEIITYCTHH ...cc.vvieeitieenitieeiieeeiieesiteestteesteeesateeesaseeesaseeesseessseesnsseessseesnseessnseeennses 59
KoponaBupyc emie He MoOEKIeH, SKCIEPThl MPEAYNPEKIAOT O BO3MOKHOCTH
NOSBICHUSI HOBBIX MyTauuid. OO 3TOM 3asBUI BO BTOPHUK NpeMbep-MUHUCTp PD
Muxann MHUIIyCTHH Ha 3aCelaHuM NMpe3uanyMa KOOPJIWHALMOHHOIO COBETA IO

00pBOE ¢ KOBUIIOM.

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB 8
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TACC, 22.02.2022, B Poccun HabmaromaeTcs YeTKas TEHACHINSA K CHIKEHUIO

3a00JIEBAEMOCTH KOBUIIOM = TIOTIOBA ....eeeeeeeeieeeeeeee e e e e e e e e e e e eeeeeeeeaann

YeTkas TEHIECHIINSA K CHIDKeHUIO 3a0oneBaemoct COVID-19 nabmrogaercs B PO,
cooOuuia Bo BTOpHUK IaBa Pocnotpebnanzopa Anna [lonosa. «Mbl oTMeuaemM
YEeTKYI0 TEHJCHIMIO K CHIDKEHHIO 3a00JieBaéMOCTH. JTO TepBasi Henaess, Koraa
3a001€BaeMOCTh, CHU3MIach Ha 9,8%», - cCckasagza oHa Ha 3acemaHuu
KOOPJIMHAIIMOHHOTO COBEeTa MO OophOe ¢ KOpOHABHUPYCHOW HWHpEKIuen mpu
npaButenbcTBe PO.

TACC, 22.02.2022, Poct 3a00neBaeMOCTH KOBUIOM OTMeuaeTcs B 34 cyobekTax PO -

TIOTIOBA .o e e e e e e e e e e e e e e e e e e e e e e e e e e e e enanns

3a0051eBaeMOCTh KOPOHABUPYCOM pacTeT B 34 POCCHIICKMX pErmoHaX, COOOIIMIa
BO BTOpHHK TJ1aBa Pocriorpebnanzopa Anna [lonoga.

TACC, 22.02.2022, 3akperuieHre 3a MKOJbHBIM KJIaCCOM KaOMHETa U3-3a KOBUA MOTYT

MEPECMOTPETD = [TOTIOBA ..c.uiiiiiiiiiiiiie ettt e e st e e e

PocnorpebHam3op MOXET NepecMOTpeTh TpeOOBaHMUE OTBOAUTH B IIKOJIAX
OT/ICNIbHBIN KaOWHET Ka)KIOMY KJIacCy M3-3a KOBHJIa, COOOIMIa BO BTOPHHK TJIaBa
BegoMmcTBa Auna [lomosa.

TACC, 22.02.2022, Yny4iieHue cuTyaluu ¢ KoBuJioM B PD He siBisieTCS OCHOBAHUEM JIJIs
OTKa3a OT BAKIIUHALTIHU - TTOTIOBA .....vvvvviiiiiiiiiiiiiiiieec ettt e e e e eeanes

OTka3pIBaThCsl OT MPUBUBOYHOM KaMIlaHWW, a TakkKe OT JPYyrux Mep
npO(QUIAKTUKHA CETOMHS HEIb3sl, HECMOTPS Ha YIy4IlleHUE SMUACUTYyalu B PO
Mo KOPOHAaBUPYCY, COOOIIMJIa BO BTOPHUK TjaBa Pocrorpebnam3opa AHHA
ITomnoBa.

TACC, 22.02.2022, Cnazg 3a0601€Ba€MOCTH ¥ TOTOBHOCTh CMSTYaTh OTPAHHYCHUS - TEMBI

COBETA TIO OOPHOE C KOBHIIIOM ....cuvvrernereeeereeeereessreessseesssesasssesessseessssesessseesssseesssssessssesssseeenns

Oco0eHHOCTH OMHUKPOH-IIITaMMa KOPOHABUPYCA U Pa3BUTHE CUTYAIIUH C KOBUIOM
B Poccnn mo3BonsIOT HauaTh MOATOTOBKY K CMSATYCHHIO PSAZia OTPAaHUYUTEIBHBIX
Mep, 3asBHJIa BO BTOpHUK riaBa PocrorpeOnan3opa Anna Ilonosa Ha 3acepanuu
npe3uanyMa KOOPAMHAIIMOHHOTO COBETa IPH IPaBUTEILCTBE 1O Oopnde C
UH(EKIHEH.

PUA Hosocru, 22.02.2022, [TonoBa: crieriuduka «OMUKPOHA» MO3BOJISIET TOBOPUTH O

cmsrdeHuH TpeOoBaHUM MPOPUIAKTUKE COVID .......oiiiiiiiiiiiieceeceeeeeee e

YuuThiBass KIMHHUYECKHE M OIHIOCOOCHHOCTH INTAaMMa «OMHKPOH», MOYHO
TOBOPUTh O CMATYEHUM psAga TPeOOBAaHMM M METOAWYECKHX PEKOMEHIAIUi IO
npodunaktuke COVID-19, 3asBuna rinaBa Pocnotpednanzopa Anna [Tomosa.

TACC, 22.02.2022, B Poccuu BeisiBrin 135 172 ciydas 3apakeHusi KOpPOHABUPYCOM 32

CYTKU, 3TO MUHUMYM C | PEBPAIIS ..c.evviiiiiiiieiiieieeiesicee ettt

Yucno mMOATBEpXACHHBIX CIy4aeB 3apakeHUs KopoHaBupycoM B Poccum
BO3pocyo 3a cyTku Ha 135 172, mo 15 657 928. O6 3ToM CcOOOIIMIN BO BTOPHUK
JKypHaJiucTaM B (efiepalbHOM OnepaTUBHOM ITabe 1mo 6oprde ¢ nHpekuein. B
abCOJIIOTHOM BBIP@KEHUH MPUPOCT CTall MHHUMaNbHbBIM ¢ 1 ¢eBpans. B
oTHOcHUTeIbHOM OH coctaBui 0,87%.

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB



MOHHMTOPHUHI' CMHA

CAMOBErYINAPYERMAR OB AHM3ALMA
HAWWBHANBHAA ACCOLMALMA
HEFBEYAAPESTBEHHB X
MEHEWOHHB X moHOooOB

TACC, 22.02.2022, B Mockse BbisiBUIN 4 250 3apa3suBIIMXCS KOPOHABUPYCOM 3a CYTKU
Uucno mNOATBEPXKAECHHBIX CIIyd4aeB 3apakeHUs KOpoHaBUpycoM B Mockse
YBEJIMYMWIIOCH 3a CyTKU Ha 4 250 nipotuB 4 997 nHem panee, clelyeT U3 JaHHbIX,
OIyOJIMKOBAHHBIX HA MOPTaJie CTONKOPOHABUPYC.p( BO BTOPHHUK.

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB
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PA3BUTUE HAKOMUTENIbHOW YACTU NEHCUU

LleHTpanbHblie CMU

MPAUM, 22.02.2022, Coeched 3anpemusi cmumyaupyrOUjUe
eblrnyiambl 8 caHUpyeMbIx cmpaxoswukax u HI®

CeHamopbl Ha 3acedaHuu nanambl 680 BMOPHUK 0006pusiu  3aKOH,
OmMeHsIIowul  cmuMynupyrowue  8biniamsl  PyKogoOUMesnsM  cmpaxosbiX
opeaHu3auyul u HeaocyOapCmeeHHbIX eHCUOHHbIX poHOo8 (HI®), 8 komopbix baHk
Poccuu nposodum nipouedypy ¢puHaHco8020 0300POB/IEHUS.

JlokymMeHT BHOCHUT u3MeHeHusi B crarbio 349.4 TpymoBoro kogexkca. OH yCTaHaBJIMBAET
0COOEGHHOCTH pEryJIMpOBaHUs TpyJda OTACIbHBIX KaTeropuid pabOTHUKOB CTPaxOBBIX
opranuzaruii 1 HII® no anamoruu ¢ 6aHKamMu B CiIydae UX caHaluu ¢ ydactrem L1b.

3aKOH OTMEHSIET CTUMYJIMPYIOIIME BBIILUIAThl PYKOBOJACTBY Takux opraHusauui, ecau LB
HA4YMHACT IPOLEAYPHI UX 03JOPOBIICHU.

CornacHo T0OKyMEHTY, YCIOBHS TPYAOBOTO JOTOBOpa 00 yBEIHMUEHHH pa3Mepa OIUIaThl TPyAa
PYKOBOASIINX paOOTHUKOB cTpaxoBoi opranuzanuu wim HII® nmpekpamaroT cBoe 1eicTBHE,
CCJIM JOTrOBOP 3aKIIFOYCH B TCUCHUC HICCTU MCECALICB 10 AHA YTBCPKACHUA IJIaHA YUAaCTHA HB
B CaHaIlUH.

DTO Kacaercsi PyKOBOJIUTENIEH W TJIaBHBIX OyXTalTepOB TAKUX OpPraHM3alMN U HUX 3aMOB,
YJIEHOB KOJUIETUAJIBHBIX UCIIOJIHUTEIBHBIX OPraHOB YIIPABICHUS, YICHOB COBETA IUPEKTOPOB
U HabmomarenbHOro coBeTa. JIsi HUX M KOHTPOJMPYIOIIMX TaKUEe OpraHU3alllH JIUI,
OIpeNieNIIEMBbIX B COOTBETCTBUU C 3aKOHOJATEIBCTBOM O OaHKPOTCTBE, TAK)KE OTMEHSAIOTCS
JOTUIaThl U HAAO0ABKM CTHUMYJHPYIOIIETO XapakTepa, MPEeMHUH M HHBIE MOOIIPHUTEIbHbIC
BBIIIATHIL.

OMHOBpPEMEHHO YTOYHSETCS, YTO B CAHHPYEMbIX OaHKax MOJ00HBIE CTUMYJIUPYIOIINE
BBIIJIATHI TAKUM JIMIIaM OyAyT MPEKpaIIaTbCs B Clydae yTBEPKACHUS Kak miana ydactus LB,
TaK M IUIaHAa y4acTHsl ATEHTCTBA IO CTPaXOBAaHUIO BKJIAJ0B B Mepax IO NPEAYHNPEKIECHUIO
OaHKpOTCTRA.

3aKOH JI0JKEH BCTYIUTH B CHILY CO JTHSI €r0 O(HUIIMAIBHOTO OMyOJIMKOBAHHMS.

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB 11
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lMapnameHnmckasi 2azema, 22.02.2022, Coeghed 0006pusi 3aKOH O
Mepax no  npedomepauw,eHuro 6aHKkpomcmea HM® u
cmpaxoeu,uKoe

Cosem ®edepauyuu paccmompersi uaMeHeHUs1 8 cmambio 349-4 Tpydogoeo
kodekca P®. Kak nosicHuna npedcedamerni Komumema Coesema ®edepauyuu o
coyuanbHou nonumuke WHHa CesmeHKo, rionpaeku Kacaromcsi Mep 10
npedynpexdeHuro  8bisoda  cpedcme U3  cmpaxoebiX  opaaHulauyuld U
HeeocydapcmeeHHbIX NMeHCUOHHbIX (hOHOO8.

Ceituac B TpynoBoM Kozekce AEHCTBYET HOpMa, KOTOpas MPEANUCHIBAET, YTO B TEUYCHUE
IIECTH MecsueB 10 BBeAeHus bankom Poccum mpouemypbl (PMHAHCOBOTO O310POBICHHS
(OankpoTcTBa) MANIi KpPEAUTHOW OpraHM3allid BCE CTUMYJIUPYIOLIWE BBIIUIATHI  WIIU
IMOBBIIICHUC OIJIATHI TPyAa TCPAIOT CHUITY.

HoBbIM 3aKOHOM BBOJUTCSI aHAJIOTMYHAs HOpMa JUIsl PYKOBOJSALIMX PAaOOTHUKOB CTPaXOBBIX
OpraHu3aliiii M HErocyAapCTBEHHbIX MEHCHOHHBIX (OHIOB. «BHOCHMBIE W3MEHEHHS
MIO3BOJISIFOT MPEIOTBPATUTh BBIBOJ CPEACTB M3 YKAa3aHHBIX OpraHU3allMi, a Takke
IpeayIpeIUTh BO3MOKHOCTh MOIYYUTh HEJOOPOCOBECTHBIMH COTPYJHHKAMH HE3aCIyKEHHO
MOBBIIICHHBIX BBIIUIAT», — NosicHuIa MHHA CBATEHKO.

https://www.pnp.ru/politics/sovfed-odobril-zakon-o-merakh-po-predotvrashheniyu-
bankrotstva-npf-i-strakhovshhikov.html

NUnmepohakec, 22.02.2022, B L6 3aeepusniu, 4Ymo @crseckK
eoJsilamusibHOCMU He y2poxkxaem knueHmam HI1®

Bcrnineck eonamunbHocmu Ha OUHAHCOBOM pbIHKE U3-3a 803POCLIUX
2e0roIumu4YeCcKuX puckos He yepoxaem 8/10XKEHUSIM KIueHmos
HeeocydapcmeeHHbIX MeHCUOHHbIX (hboHOo8, 3aseurn 3amnped L6 P® Qunurnn
abyHus.

«B otnomenun HII® - y Hux mnoprdenu cOamaHCHpOBaHHBIC, STO OYECHb BAXKHO, M OHHU
AOJITOCPOYHBICY, - CKa3aJl OH, OTBCYAA Ha BOIIPOCHI ACITYTATOB FOCI[yMI:I.

«[TosTOMY KpaTKOCpOYHAsK BOJIATHIHLHOCTH HEIOCPEICTBEHHO HA KIMEHTaX HE CKa3bIBACTCS,
- 3assBuaI ['aOyHus.

OH HarmoMHUJI, 4TO paHee BO BTOpHUK L[|b 00BsBUI 0 mocnabienusx st GUHOPTaHU3aIUH,
«4TOOBI OHHM T€ KONeOaHMs, KOTOpbIE €CTh, Mpouu Oe300ie3HeHHO». Perymstop
BHHUMATENbHO CJEAUT 3a CUTyal[Meil, OHa HaXOJIUTCS MOJ KOHTPOJEM, 3aKIIOUYWI 3aMIIpe]
enTpobanka.

https://www.interfax.ru/business/823649
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KommepcaHm®, 24.02.2022, Pocmucnas KOKOPEB,
HakonumenbHbIlU KOMIMIOHeHM neHcuu: Acmopusi u nepcrnekmuebl

Yenoeek, komopsbili 1o eo3pacmy unu Mo uHeanudéHocmu ympaduears
criocobHocmb K mpydy, Ha npomsxeHuu 6onbwel Yacmu ucmopuu Mo2
rnonazambcsi nNUbGO Ha MNOMOWpb POOHbIX U 6U3KUX (a makxe O6WUHbI umnu
b6riacomeopumeribHbIX op2aHu3auyuu), nubo Ha cobcmeeHHble HakorrieHusi. OOHaKo
8 pa3sHbIX cmpaHax 8 pa3sHble 3r10XuU 803HUKauU u nodobusi NeHCUOHHbIX cucmem Orisl
omoesibHbIX Kamezaopul  pabomHuKoe - B8OEHHOC/yXawux, CesWeHHUKOSs,
YUHOBHUKO8 U m. .

Pacnpe/:[enﬂTb, CKOJIBKO XBaTHUT

C KOHIIa XIX Beka B Pa3BUTBIX CTpaHaX CTAJIU MOABJIATHCA MAaCCOBBIC IICHCUOHHBIC CUCTCMBI,
OCHOBaHHbIE Ha MPUHIUIE COJMJIAPHOCTH TMOKOJEHUN (pacmpenenurtenbHbie). [lencun
IIOXKHJIBIM JIFOASIM, GBIBLHI/IM pa6OTHI/IKaM, IJIATATCA 3a CHET BBHOCOB HBIHCHITHUX paGOTHI/IKOB,
a 3TH B3HOCHI (JOPMHUPYIOT TEHCHOHHBIC MpaBa pPaOOTHUKOB Ha Oyayliee, KOTria OHU HE
cMmoryT paborath. Celiuac Takue CHUCTEMbI JOMHUHHPYIOT B MHUpE, a OOS3aHHOCTb YIUIAThI
B3HOCOB YacTO BO3JaraeTcsi He Ha caMoro pabOTHHKa, a Ha ero paboroxmarens. Tak 3To
COCJIaHO U B Poccumn. I[.H}I AIMUHUCTPUPOBAHUA IEHCUOHHOU CUCTEMBI MOTYT CO31aBaThbCs
rOCyJapCTBEHHBbIE CTPYKTYphl. Y Hac 310 IleHcuonusii ¢ona Poccuiickoit deneparnuu
(ITDP).

Takue MEHCHOHHBIE CUCTEMBI XOPOIITH, TIOKa B 00IIeCTBE padOTAIOIIMX HAMHOTO OOJIbIIIE, YeM
neHcuonepoB. Ho mo mepe crapenust HaceneHus (a B XX-XXI Bekax 370 oOmuid TpeH AJs
BCEX Pa3BUTHIX CTPaH) OHU HAYMHAIOT UCHBITHIBATH MPOOIEMBI ¢ PMHAHCUPOBAHHEM: €CIIU Ha
OJIHOTO TICHCHOHEpa MPHUXOAUTCS BCE MEHbBINE pPAOOTAOIIMUX, TO TEHCHH OTHOCHUTEIHHO
cHIKaroTcst. UToObI 3TOr0 M30eXaTh, MPUXOAUTCS JIMOO MOBBIIATH TIEHCUOHHBIE B3HOCHI (U4TO
HE paayeT HU pPAOOTHHKOB, HU OW3HEC), TMOO COKpamaTh YUCIO TMEHCHOHEPOB ITYyTEM
MOBBILICHHUS] TIEHCHOHHOTO BoO3pacTa (YTO TakKe HEMoMmylsapHO y HaceieHnwus). Emie oaun
BapHaHT, TMpUMEHseMblii W B Poccuu, - JO0THPOBATh TIEHCHOHHYIO CHCTEMY W3
00IIIeHaIIMOHATILHOTO OIOKeTa, HO OECKOHEUHO HapalluBaTh TaKWE JOTAIIMH HEBO3MOJXKHO.
Kak omenuth, gocTtaToyHO I XOpoul pasmep mneHcuu? Hampumep, mo KodpUIUEHTY
3amerenns (K3) - oTHOIIEHHIO TTIEHCUM YeJIOBEKa K €ro IMocjieaHel 3apruiare. B cpennem B
Poccun B 2020 romy on cocraBisin 29,2% (cpenHss meHcus mo ctapoctu - 14 986 pyo.,
CpenHsisi HauMCIIeHHas 3apruiata - 51 352 py06.). Oto HemHoro, Kk Tomy ke K3 mocrossHHO
CHUXaeTcs B nociennue rojasl: B 2012 rogy on cocrasisit 34%.

Kak yny4qmuth cutyanuio

Bo MHOrux pasBUTBIX CTpaHax PSAOM C PACIPEACIUTENIbHBIMA IIEHCUOHHBIMM CHUCTEMaMU
CYIIECTBYIOT CHCTEMBI HAaKOIUTEIBHBIE, KOTOPBIE MOTYT CYILIECTBEHHO IIOBBICUTH YPOBEHBb
oOecrieyeHHOCTH TeHCHOHepoB. [IpaBna, 11000i CO3HATENBbHBIM TpPaXJAaHUH MOXKET H
CaMOCTOSITENIBHO OTKJIAIBIBATh YacTh JOXOJ0B, HHBECTUPOBATh HX, a 3aTEM MCIIONb30BaTh B
crapoctd. Ho mpu HeOompIIMX A0X0AaX JIIOAIM TPYIHO 3aCTaBIATH ceOs KOMUTh, a €CIU
BO3HUKAIOT JKU3HEHHBIE TPYJHOCTH, TO TAKHE HAKOIUICHUS JIETKO IIOTPATUTb.

HO3TOMy CO3JAar0TCA MNPOKOOXBATHBIC HAKOMUTCIIbHBIC ICHCUOHHLIC CUCTCMBI, pa60Ta10Luﬂe
10 ONpPECIICHHBIM TpaBujiaM (OHM MOTYT OBITh OO0s3aTEIBHBIMH, JOOPOBOJBHBIMU WITH
KOM6I/IHI/IpOBaHHBIMI/I). B ux ocHoBe - HHBCCTHUPOBAHUC IICHCUOHHLIX B3HOCOB, YIIJIAUCHHLIX B
M0JIb3y KOHKPETHOTO pabOTHHKA MM CaMHM HIIM €ro padoTonareneM. J[eHbrM KOISTCS B
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TCUCHUEC MHOTHUX JICT, B HACAJIC - C CaMOI'0 Haydalia pr,[[OBOﬁ ACATCIIBHOCTH 4YCJIOBCKA, a KOoIJJa
OH IIEPECTACT pa6OTaTI), IMOCTCIICHHO BBITIJIAYWBAKOTCA €EMY B BUJIC HOHOHHHTCHBHOﬁ IICHCHUU.

Uro maer HAaKONMUTENbHAs CUCTEMA II0 CPABHEHHUIO C paclpeaeauTesbHoi? OHa MO3BOJISIET
OTBSI3aTh JCHBI'M KOHKPETHOT'O MEHCHOHEpa OT 00Iel Macchl JeHer paOOTHUKOB, OT CTaBKU
IIEHCHUOHHBIX B3HOCOB N HUX CO6I/IpaeMOCTI/IZ YTO Thl HAKOIIUJI, TO TBOC. Ona CHOCOGCTByeT
(GbOpMUPOBAHUIO JTOJITOCPOYHOTO MHBECTULIMOHHOTO pecypca Juisi 3koHOMUKU. HakoHer, oHa
BO3JIaraeT OTBETCTBEHHOCTh YEIIOBEKA 32 €ro NEHCHOHHOE Oy yIee 0ojee Wik MeHee Ha HETO
camoro. [louemy Gonee mimu menee? IloToMy YTO YeIOBEK MOXXET OTBEYaTh 3a TO, YTOOBI
Kyaa-TO PEryJIsApHO IMCPCUUCIIATH 4YaCThb JOXOJ0B, HO €CJIM OH MHBCCTHUPYCT HC CaM, TO HC
MOKET MPOKOHTPOJIHMPOBATh, HACKOJIBKO NMPO(PECCHOHAIBHO M YECTHO oOpalaiorcs ¢ ero
JCHbI'aMHU. 3a 3TuM JOJI’KEH CJICAUTH KTO-TO I[perfI - BUIUMO, T'OCYAapCTBO.

Takum oOpa3oM, HAKONUTEIbHAS IEHCUOHHAS CUCTEMa MOXET CTaTh MACCOBOM M yCTOMYMBOM
JIMiIb MNpHU OAHOBPCMCHHOM BBIITOJHCHUN HCCKOJIBKUX BaXKHBIX yCHOBHﬁ. BO-HepBBIX,
pabotHukoB (MO0 wuX padorodaTenell) HAAO0 CTUMYJIHPOBATH OTKIAIbIBaTh JCHBIH,
mpeaoCTaBjIAd WM HAJIOIOBBIC JIbI'OThHI HJIIM TOCYAAPCTBCHHOC Coq)HHaHCHpOBaHHG. Bo-
BTOPBIX, B CTPAaHE JIOJDKEH OBITh €MKUW W Pa3BUTHIN (DMHAHCOBBINA PBIHOK, YTOOBI 3(HEKTUBHO
WHBECTUPOBATH HAKOIUICHHOE U MOIYYaTh I0XOM, XOTS Obl KOMIICHCUPYIOIINH HHGIAINIO0. B-
TPEThUX, HEOOXOJAMMO JIOBEpHUE TpakIaH K (PUHAHCOBOMY pPBIHKY H (HUHAHCOBHIM
opraHu3alnusaMm, KOTOPbIM OHU BPY4arOT CBOU JICHLI'U. n B-UCTBCPTHIX, HY)KHO 3alllUTUTL 3TH
JIEHbIH OT Pa3HOOOPA3HBIX KYJIUKOB, JJII 4ero HeoOxomaumbl 3()(PEKTUBHBIA PETYIATOP
(MHAHCOBBIX MHCTHTYTOB M JIEECIIOCOOHBIE NPABOOXPAHUTENILHBIE OPTaHbl, KOTOPbIE CMOTYT
noMarh JXKyJUKOB U OTOOpaTh y HHMX YKpaJeHHble JeHbI'H. MHaue roBops, Iy ycrexa
HAKOIMUTCIIbHBIX ICHCUOHHBIX CUCTCM OYUCHb BaXKHA MHCTUTYLIMOHAJIbHAA CpCaa.

Kaxk »t0 05110 B Poccuu

Hcropust poccuiickoif HAaKOMUTENHFHOW TMEHCUOHHONW CHUCTeMBbl Hadanach 19 ceHtsiOops 1992
roja ¢ MpUHATHEM yKaza mnpe3ugeHTa PO «O HerocynapcTBEHHBIX NMEHCHOHHBIX (DOHAAXY,
KOTOPBII 3aJI0KHJI OCHOBY JI00POBOJIBHOTO HETOCYAapCTBEHHOTO TICHCHOHHOTO 00eCTIeUeHHs
(HITO). TlosBmiics HOBBIM BHA (UHAHCOBBIX OpTaHHW3aAllUd - HEroCyJAapCTBEHHBIC
neHcuonHble (oHabl (HII®), 00s3aTenbHO HEKOMMEPYECKHE, TO €CTh HE MpecleAyIoNue
1eJNb MOTY4YeHUs TPUOBUIH: UX TJIaBHOM 3a00TOM 10/Ha OblIa CTaTh BhIIJIATa IEHCUNH CBOMM
ydacTHUKaM (TpaxaaHaM-kiaueHTaMm). Yupenurensimu HII® craay B OCHOBHOM KpYIHbIE
He()MHAHCOBBIE KOMITAHWH, PEIIMBIINE BKJIIOUUTH B COLIMAJIbHBIEC MAKETHI Ui COTPYAHUKOB
nononHuTenbHble TTeHcud. HII® cTaHOBUIMCH U1l HUX OTYACTH MHCTPYMEHTOM KaJIpOBOU
MOJIUTUKU, OTYACTH JIOTIOJHUTENbHBIM JIEHEKHBIM MEIIKOM, CPEICTBA KOTOPOTO MOKHO OBLIO
UCTIOJIb30BaTh JJISl Pa3HBIX IeJei (BIUIOTh 0 «ynakoBku» B HII® KOHTPOIBHOrO makeTa
aKkIuil KoMranuu-yapeaurens). Mmenno yupenurenu miatuiau B HII® o xopmopaTUBHBIM
MEHCUOHHBIM TMporpaMMaM OCHOBHYIO 4YacTh TII€HCHOHHBIX B3HOCOB, XOTS HHOI/A H
pabOTHUKOB MPUBJIEKAIN K COOUHAHCUPOBAHUIO UX OYIYIITUX TICHCH.

Berpewanucs 1 HII®, co3pganHble OaHKaMHM WM UHBIMH (DPMHAHCOBBIMH CTPYKTYypamH B
pacueTe Ha IOJIY4YEHHE JONOJHUTENbHBIX (DMHAHCOBBIX PpECypcoB, HO IIPUBJIEYb
3HAYUTEJIbHbBIE CPE/ICTBA IPAXKIAH C OTKPBITOTO PhIHKA TaKUM (DOHJIAM MPAKTUUECKH HUKOTa
HE yaaBajioch. Yepes AecsATh JIET MOCIe CBOEro mosiBjaeHusi, B KoHue 2002 roma, poccuiickue
HII® akxkymynupoBanu Bcero juuib 51,4 mupn pyo6., unu 0,47% BBII. T'ocynapctBenHas e
HAKOIUTENIbHAS CUCTEMA B TOT NIEPHOJ OTCYTCTBOBAIA.
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B 2002 rony B Poccun Havanace macimtabHasi peopma - co3JjaHue CUCTEMbI 0053aTEIIbHOTO
neHcuoHHoro  crpaxoanusi  (OIIC). C  omHOW  CTOPOHBI, CHJIBHO  HM3MEHHUJICS
pacrpenenuTeNbHbI KOMIIOHEHT, ¢ Apyroi - B coctaBe OIIC Obina co3maHa Tak Ha3zplBaeMast
HAaKONUTEJIbHAsl YacTh TPYAOBOW MHEHCHU. OTO BBINVIAAENO TakK: U3 OOIIEH BEIUYMHBI
NICHCHOHHBIX B3HOCOB, yIJIau€HHBIX paboToaareneM 3a kaxaoro padorunuka B [IPP (6a3oBas
CTaBKa cocTaBisiia 22% 3apruiaThl), HEKOTOpasi yacThb (B oOmieM cirydae 6% 3apriiaTsl) cTania
OTKJIQ/IbIBAThCA B TOJIb3Y KOHKPETHOrO paOOTHHMKAa W WHBECTHPOBATHCS IO €ro BHIOOpY.
I'paxgaHuH Mor BbIOpaTh Ui MHBECTUPOBAHMS CBOUX IIEHCHOHHBIX HAKOIUICHWH JHOO
YaCTHYIO  YNPABISIONIYI0  KOMIIAHHMIO, 3akitouuBinyio  jgoroop ¢  IHPP, mubo
TOCYJApPCTBEHHYIO VIPABIAIONIYI0 KoMmmaHuio - BODB (kiweHTamMu TOCIEAHEro Takke

CTaHOBWJIUCH BCE T€, KTO HE CJIeJIajl HUKAKOro BHIOOPA, TaK Ha3bIBaeMbIE MOJIYYHBI), THOO €
2004 rona - HII®.

HoBble mneHcuoHHble B3HOCH,, nocrynaiomme B IIDPP B nonb3y TIpakaaHuHA
(«3acTpaxoBaHHOTO JKIAY), exerogHo nepeBoamwaruch B ToT HII® umu YK, xoropyio on
BeIOpan. Pa3 B rog rpaxkmanuH umen mpaBo nepeiith u3 ogHoro HII® B npyroit wnm
BepHyThcs u3 HII® B IIDP, HO «BBIHYTH» JE€HBI'M M3 CUCTEMbl U HCHOJIb30BATH [IJIA
COOCTBEHHBIX HY)XJ OH HE MOT BIUIOTH JIO BBIXOJa Ha MeHcuio. IIpaBo cOOCTBEHHOCTH Ha
MEHCUOHHBIE HAKOIUICHHS] MPUHAUIKAIO He TpaxkaanuHy, a Tomy HII®, B KOTOpHIM OH
nepeBelt CpeIcTBa, 100 rocyaapcTBy. [lomyunnack oueHb ClI0XKHas MPaBOBasi KOHCTPYKIIHS,
Jla €I1e ¥ ONMCAaHHAs B 3aKOHOJATENIbCTBE TSHKEJIIOBECHBIM U HEMTOHSATHBIM SI3bIKOM.

I'ne 1 9TO HaKaIIMBAJIOCH

WTak, HAa IEHCMOHHOM pPBIHKE BO3HMKJIA HOBAasl CUTyalUs: B CUCTEMY AOJDKHBI PEryJSPHO
[OCTyNaTh OTPOMHBIE CpPEACTBA, C(OpPMUpOBAHHBIE B IMOJIB3Y TpakIAaH, HO HE
MpUHAJISKAIINE UM, [TO3TOMY MOKHO OBUIO OXHIaTh, YTO Ipa)kAaHe HE OYAYyT CIMIIKOM
TpeOOoBaTEeNIbHBI K MpOBaiiiepaM COOTBETCTBYIOUIMX YCIYT. ['ocynapcTBeHHbIE (PMHAHCOBBIC
opranuzaruu - [IOP u BOb - He cTtaBunu nepen coboit 3a1auy KOHKYpPUPOBATh C YaCTHBIMHU
VYK u HII® 3a neHcroHHbIe HaKkoruieHUs. Hanbosee aKTUBHBIMH UTPOKaMH Ha 3TOM HOBOM
peiHKe okasanuch MMeHHO HIIM: oHM Benn pekiaamMHble KaMIIAaHWW, CO3AABANIM areHTCKHE
ceTH (IMOCKOJBKY COOCTBEHHBIX (PMIIMAJIOB U OTIEIICHUN OONBIIMHCTBO M3 HUX HE WMENH),
JIOTOBAPUBAJIUCh C PYKOBOAMUTEISIMU MPENNPHUITHA, YTOOBI MOCIeIHuEe yOexnaaun WIn
3aCTaBIISIIM CBOMX COTPYAHUKOB BBIOMpaTh KoHKpeTHbli HII®, u 1. 1. B pesynbrare c
KaXJIbIM TOJIOM Bce OOJIbIIIEe 3acTpaxOBaHHBIX Jinll nepexonuiu u3 BOba B HII®. K koHiy
2015 roga B HII® ¢opmupoBanu HaKONUTEIbHbIE IEHCUU OKOJIO 27 MIIH YEIOBEK, K KOHITY
2018 ronma - oxono 37 muH yenoBek. Crapsie mporpammbel HITO okazanuchk Ha mepudepun
BHuMaHusg HII® u B GONBIIMHCTBE CIy4aeB CTarHUPOBAIM, KOJIWYECTBO MX YYAaCTHUKOB Ha
MPOTSKEHUH MHOTHUX JIET Kosiebanoch BOKpYr 1udpsl 6 miH yenoBek. ([IpumepHo Takas ke
YHMCJIEHHOCTb 3acTpaxoBaHHBIX L U yyacTHUKOB HII® coxpansutace u B 2021 roxy.)

B 2009 ronmy Obln 3amymieH emie OJUH HHTEPECHBIH HKCIIEPUMEHT - TOCYJapCTBEHHOE
couHaHCHpOBaHKE TOOPOBOIBHBIX B3HOCOB TPAXKIAH B HAKOMHUTEIHHYIO YaCTh CHCTEMBI
OIIC. PaGoTHuk MOr HamucaTh 3asBICHHUE pa0dOTOMATENI0, YTO OH MPOCUT PETYJSIPHO
orunciATh B IIPP nnu B HII®D onpeneneHHyro cymMMy U3 3apIulaThl, U 110 UTOTaM Iojaa U3
dbenepanbHOrOo OIO/KETA HA TMEHCHOHHBIA CYET TaKoro pabOTHHKA J00aBisAiIach CyMMma,
paBHasi yIUTaueHHBIM B3HOCaM, HO He Oosee 12 Teic. py0. B roa. B 3Ty nmporpammy BCTynmuim
15,9 Mi1H 4enoBeK, HO MEPBBII B3HOC CAENIAN JIUITh OKOJIO 2,5 MiTH yenoBek. OO0mme cyMMbI
UX B3HOCOB OKAa3aJMCh COBCEM HEBEJIMKH: pa3 roCylapcTBO COPUHAHCHPYET TOJBKO 12 ThIC.
py0. B roj1, TO Jake caMmble aKTUBHbIE TUIATEIBIIMKN OTPAHUYMIN CBOM B3HOCHI HMEHHO 3TOM
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cymmoil. Hexutpsblii pacuer moka3bIBaeT, YTO T€, KTO IUIATUJI MO 12 ThIC. B TEUEHHE AECITH
et (MakCHMaJIbHBIA CpPOK JCHCTBUS MPOTPaMMbl), W TOdXydwitn eme mo 120 Teic. oT
rocyaapcTBa, copMHpOBali cebe MEHCHOHHBIE MpaBa B cymMMe 4yTh Oojee 1 Thic. pyO. B
Mecsn (6e3 ydera MHBECTUIIMOHHOTO J0X0/aa). A cpeaHui B3HOC IO HMTOTaM JIECATH JIET
nporpaMMbl copuHaHCUpoBaHUA onieHnBaeTcs B 23 500 pyo.

TpyAHOCTH UHBECTHUPOBAHUS

Kak u3BecTHO, ueM BbIlIE OXHUAaeMasi TOXOJHOCTh MHBECTUIMN, TEM BbIIIE MPUHUMAEMbIN
PUCK, TO €CTb BEpPOSTHOCTh IMOJYYUTh MEHBIIUI J0XOJ WIM Jaxe YOBITOK. B memom
NCHCUOHHBIC NOCHBI'M MOOJIKHBI HWHBCECTHUPOBATHCA JOCTATOYHO KOHCCPBATUBHO, TaK KakK
IJIaBHAs 1LI€Jb TaKOTO MHBECTUPOBAHMS - OOECIEUYUTHh YEIOBEKY NMEHCHIO Ha CTapOCTH JIET.
OI[HaKO qacCTb HOqu)eH}I MOXKCT BKJIAAbIBATHCA B JOCTATOYHO PHCKOBAHHBLIC AKTUBBI
(HampuMmep, aklMK), TaK KaK TOPU30HT MHBECTUPOBAHUS BeChbMa JOJITOCPOYHBINH U MOTEPH B
OTACJIbHBIC TMCPpUOABI MOTYT GBITB KOMIICHCUPOBAHbLI BBICOKMMU 1O0O0XOAaMU B [JpYruc
nepuoasl. Ho poccuiickue HII® TpaauiiMOHHO WHBECTUPOBAIUA CPEACTBA NMEHCHOHHBIX
HAKOIJICHUH OYEHb OCTOPOKHO, NMPEUMYLIECTBEHHO B OOJMraluu M Jaxe B OaHKOBCKHE
JIETIO3UTHI, 10 TPEM OCHOBHBIM MPUYHHAM:

1) Bosnarpaxxaenne HII® 6bu10 MpuBs3aHO K MPUOBLIN OT HHBECTUPOBAHUS U B OTCYTCTBHE
NpUOBLIM PABHSIIOCH HYIIO, YTO HUKAK HE YCTPauBano (pOHIbI;

2) HII® nHe wuMenu mpaBa pa3sHOCUTH IO CYETaM 3aCTPAXOBAaHHBIX JHIl YOBITKH OT
MHBECTUPOBAaHUS  (CTPOro  TroBOps, B  3aKOHOJATENILCTBE He  ObUIO  3ampera,
c(OpMYITMPOBAHHOTO UMEHHO TaK, HO TaKOW MOAXOJ BBITEKAJI M3 CUCTEMHOTO TOJKOBAHHUS
psiZia HOPM 3aKOHO/ATENIbCTBA): B CIIy4ae OTPULATEIbHOTO HHBECTULIMOHHOTO Pe3yibTaTa OHU
JIOJDKHBI OBLTH TIOKPBIBATh YOBITKM 3aCTPAXOBAHHBIX JIMI[ 32 CYET COOCTBEHHBIX cpencTB. M
BBIHYXKJICHBI ObUIM 3TO cAenarh 1mo uroraM kpuszucHoro 2008 roma, KOTOpPBIN MPaKTHYECKH
Bce HII® 3akoHumMIN ¢ yOBITKaMU;

3) Kaxnapiii GoHm ObLT BBIHYXKICH JepkKaTh CYIIECTBEHHYIO 4YacTh CBOEro moptdens B
BBICOKOJTMKBUHOM (popMe Ha ciyyail MaccoBOro MCXoja KJIMEHTOB B Jpyrue (HOHIBI 1O
UTOTaM OYEpPEJHOTO ToJla, BeIb BCJEI 3TUM KJIMEHTaM HaJo ObUIO OTIPAaBHTh B JPYIrHe
q)OH,Z[bI HAKOIIJICHHBbIC MU ACHBI'U.

B otBer Ha ynpeku B Hu3zkou aoxogHoctd HII® npocunu pas3Bsi3arh UM PYKH, OTMEHHUB
€XKETOHYI0 0e3yOBITOYHOCTh M €XKETOJIHBIC TEepPeXOJbl, a TaKKe IO3BOJHMB IMOJIy4aTh
BO3HArpaxjaeHue Aake NpHU HaJU4uu YOBITKOB: TOTNa, MOJ, OHH CMOTYT HHBECTHPOBATh
cpencTsa 6osee 3 HEKTHBHO U TPUHOCUTH CBOUM KITMEHTaM 00Jiee BBICOKHE JOXOTHOCTH.

Pedpopma HIT® 2013 rona

B 2013 romy Obutm mpuHATHI MacimiTaOHBIE MONPaBKU K 3akoHoAarenbcTBy o6 HIID,
HarpaBJCHHBIC Ha pEIICHWE YKa3aHHBIX mpobnem. [lepBas W3 HUX - KOMMeEpIMAIH3aLUs
HII®: onu Obumm 00s3aHBI TPeoOpa3oBaTbCs M3 HEKOMMEPYECKHUX OpraHu3anuil B
aKIIMOHEpHBIE O0O0IIecTBa, 4YTO JOJKHO OBUIO O0O0ECHEYHTh OOJIBIIYI0 TPO3PAYHOCTH
KOPIIOPATHBHOTO KOHTPOJISI, a TaKXKe OOJIETYUTh BO3MOXHOCTH Iepexosaa (HJOHIOB OT OJHUX
aKI[OHEPOB K APYTUM.

Janee, exxerogHas 6€3yObITOYHOCTh ObLTAa 3aMEHEHA MSATWICTHEH: JIUIIh TI0 UTOTaM Ka)JIbIX
nsatu JieT npeobiBanusa kiaueHta B HII® ¢onn o6s3aH HAYMCIUTH HA €r0 CYET J0XO0] JIOO0
MPU HATMYUH YOBITKOB BOCIIOJIHUTH MX U3 COOCTBEHHBIX CPEJCTB, JOBES PE3YNIbTAT 10 HYIS
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(«nsTUeTHUH (DUKCHHTY), a B OCTalIbHBIE TOABl TaKOE HAYUCICHHWE HE TPOU3BOIUTCS,
3HAYUT, (DOH]] MOKET MOITY4YaTh U YOBITKH.

Esxeronmubie mepexosl Mexay GoHaaMu ObUTM HE TO YTOOBI COBCEM 3alPEeIIeHBI, HO CIETaHbl
KpaliHe HEBBITOAHBIMH: 4TOObI yHTH w3 HII® ¢ MNOJOXHUTENbHBIM HHBECTUIIMOHHBIM
pe3yNbTaToM, KIMEHT Temeph JOJDKEH IMOAaTh 3asBICHHE O mepexoje 3a msath JeT (!) mo
nepexona. Ecnu ke KIMEeHT XO4eT yUTH B Apyrod (GoHma cpasy, TO €CTh B OJIMKANIIHMA TOJ
(«1OCpOUHBIH TEpexol»), TO OH TMOJYYaeT B JIydlIeM CJIydae HYJEBOW WHBECTUIIMOHHBIN
JI0OXOJ, a B Xy/JIILIEM CIy4ae - OTPULIATEIbHBIM.

Haxkosnern, Obuta OpraHn3oBaHa CUCTEMa TapaHTUPOBAHMS IEHCUOHHBIX HaKoIuieHui. Kaxxaprit
dbona ObLT 00s13aH CPOPMUPOBATH 3a CUECT MHBECTUIIMOHHOTO JI0X0/1a BHYTPEHHHUH pe3epB 10
o0s3atensHOMY TeHCHOHHOMY cTpaxoBanuio (POIIC), w3 KOTOpPOro mMpou3BOAUTCS
BOCTIOJIHEHHE YOBITKOB IO UTOTaM «IIATUIETHETO pukcuHra». Kpome Toro, 6b11 coznan @oHj
rapaHTUPOBAaHUS TEHCHOHHBIX HAKOIUIGHWH TMOJ STrUI0od ATreHTCTBa IO CTPaXOBaHHIO
BKki1asioB (ACB). U3 aToro ¢honma moasiesxxaT KOMIEHCAIIMU MTOTEPH 3aCTPaAXOBAHHBIX JIUI] TTPH
6ankporctee HII® - mpaBna, TONbKO B 0O0BEME YIUTAYCHHBIX IEHCHOHHBIX B3HOCOB, 0e3
MHBECTUIIMOHHOTO J10XO0/a.

Ckaxure, JOpPOTHE YUTATEIH, BCE JM BaM IMOHATHO B MpeAbIIymux abzanax? Bpsm mm. A
Bellb CYTh pedOpMBI TYT HU3JI0OKEHA MAaKCUMaJIbHO MPOCTHIM SI3BIKOM, J1a €Ile 0e3 MHOTHUX
BaXHBIX HI0OAHCOB. CHCTEeMa SIBHO HE CTaja MOHSTHEEe NI TPaXKAaH, HO 3TO Moyideanl. XyxKe,
YTO OHA He cTana u dQPeKTUBHEE, a B UEM-TO JTaXKe yXyAIInia moyoxeHue kauentos HITD.

YT10-TO NONUIO HE TAaK

C ognnoit croponsl, kommeprmanuzanus HII® co3mana BO3MOXKHOCTH WX JIETAJbHOU
nepenpojaxu. Yacte kopropauuii - nepsoHadanbHbix yapeaureneii HII® pemmim BeldTH U3
UX KamuTaja, MpoJaB CBOW aKIMM HOBBIM BIJIAJENbLIAM - MPEUMYIIECTBEHHO (PMHAHCOBBIM
Ou3Hec-rpynmnam, JUis KOTOPBIX IEHCHOHHBIC ICHBIU TPEICTABISIN LEHHBIM HCTOYHHK
(dbrHaHCUpOBaHUA. YBBI, HE BCE HOBBIC MPUOOpeTaTeN ObUTH JOOPOCOBECTHBI: HEKOTOPHIE U3
HUX HA4YaJd TpPU IOMOILIM MOJYJIETAIbHBIX CXEM HcHoib3oBaTh cpeacrsa HII®D s
(MHAaHCUPOBAaHUS PUCKOBAHHBIX COOCTBEHHBIX MPOEKTOB, uyTO npuBenio B 2016-2017 rogax k
cymiecTBeHHBIM yObITKaM B psige HII®. Ecnu ronoBHble 6aHKHM 3TUX OM3HEC-TPYI MONalaln
B nepumetp caHanuu LB, To mpsmMeie yObITKM cooTBeTcTBYtonuX HII® mokphiBadnch B
paMKax Takou caHaliu, HO HEMOJIYYEHHbIN MHBECTUIIMOHHBIN JI0XOJ KIIMEHTAaM HUKTO YK€ HE
Bo3Bpamai. Eciu sxe HIT® okazeiBaics 6ankpoToM, To ero kiaueHThl o OIIC nepeBoaunmmch
B IIPP BMecTe ¢ HOMUHANIBHON CyMMOM B3HOCOB (OTpHLIATEIbHAs pa3HUIA MOKPhIBAJIACH 32
cyetr ACB), HO onsTh-Taku 0€3 WHBECTHIITMOHHOTO J10X0/1a, a KiueHThl mo HITO momyyann Ha
PYKH BBIKYITHBIE CYMMBI - CKOJBKO OCTalloch. Bce 3TO, pasymeercsi, HE CIOCOOCTBOBAJIO
ynyuennto penyrauuu HITM.

C nmpyroii cTopoHbI, MHOTHE (OHIBI YBICYCHHO MPOJOJDKAIHA TEPETATUBATH KIHEHTOB I10
OIIC gpyr y nmpyra: B OOHUX CiIy4dasX - BCTyIas B peaJbHbIA AWAIOr C TpaKJIaHAMU M
noJtyyasi UX peajibHOE BOJICU3bSIBICHUE HA IEPEXO/, B IPYTUX CIIyYasiX - MOJIb3YICh yCIyraMmu
y)K€ YIOMHUHABIIUXCS HEAOOPOCOBECTHBIX areHToB. B camoM «yposkaitHom» 2016 romy
KOJIN4ecTBO 3asiBiieHuH Ha nepexona n3 HII® B HII® cocraBuio okoso 12 miH, U3 HUX ObLIO
yIOBJIETBOPEHO OKOJ0 6,5 MiH. Heyxkenn Bce 3TH nroau ObUTM Ha caMOM JIeJie HACTOJIBKO
HEIOBOJBHBI PabOTOM CBOMX (OHAOB W HACTOJIBKO BEPHIH, YTO B HOBOM (OHJE
obcmyxuBanue Oyner iyurne? Bpsi .
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Ho ouenp Baxkno, 4ro HaumHas c¢ 2015 roma Bce «aocpouHble mepexonbl» (0e3
MPEBapUTENLHOTO YBEIOMIICHUS 3a MATh JIET) O3HAYadu JJIs 3aCTPaxOBAHHBIX JIMII €lle U
MOTEPI0 MHBECTULMOHHOTO J0XO7a, HAKOIUIEHHOTO C MOMEHTA IOCIEAHEr0 «(HUKCHUHTa», O
4eM TpaXKJaHaM He roBopuiu. BoT TyT yke mepeBon kimeHTa u3 (oHaa B (oHI 6€3 ero
CorJIacHsl O3Hayajl MpsSMOE IOCIraTeNbCTBO Ha ero jaeHeru! Ho ngaxke pHCK YroJoBHOTO
MpECIIeIOBaHNs HE OCTAaHABJIMBAJI 0CO00 HaxaiabHBIX XyaukoB. A 1e HII®, xoTopbie
MoOOHON TPaKTUKOW HE 3aHUMAIKCh, OBUIM BBIHYXKICHBI TPAaTUTh CWJIBI M CPEACTBAa Ha
3alIUTy CBOMX KIMEHTCKHUX 0a3 OT «arpeccopoBy». (3akoHOAATEIbHBIE MEPBI, PEalbHO
3aTpyAHUBIINE MEPEBOABI TpakaaH U3 ¢oHaa B GpoHa 0e3 uxX BOIM, ObUIM BBEJCHHI JIUIIb B
2018 romy.)

3aMeTHO MOBBICUTH IOXOJAHOCTH (POHIaM TIoKa He ynaercsi. OHH MPOI0JDKAIOT HHBECTHPOBATH
JIOCTaTOYHO KOHCEPBATUBHO M3-3a HOBBIX PErYJISITOPHBIX TPeOOBaHUI, B TOM YHUCIIE U3-32a TaK
Ha3bIBaeMOW (PUIyIIMApHON OTBETCTBEHHOCTH: €CJIM CJeIKa COBEpIICHAa HE Ha JYYIIUX
JMOCTYMHBIX A7 (OHIA YCIOBUSIX, OH OOs3aH KOMIIEHCHPOBATH KIIMEHTaM IIOHECEHHBIE
YOBITKY WJIH YITYIICHHYIO BBITOAY.

Eme oxgnoit Tsoxenon npobiemoit mist HII® ctan Tak Ha3pIBaeMblid MOpPATOPUN HA TEPEBOJ]
HOBBIX CpeACTB MEHCUOHHBbIX HakoryieHud u3 IMOP B HII®. B 2014 roay B cBs3u C
YXYALIEHUEM KOHOMUYECKOW CUTyalluHd OBLIO MPUHSATO PEIIeHHE O BPEMEHHOM HW3MEHEHHU
pacripenienieHusi TMEeHCHOHHBIX B3HOCOB - Ui cokpamieHus aeduuurta Oromkera HPP u
COOTBETCTBYIOILIETO YMEHbLIeHUs TpaHchepTa u3 dpenepaibHoro Otomxeta B [IPP. Te 6% ot
3apIuiar, KOTOpbIe HAMpaBsUIMCh Ha (PUHAHCHPOBAHWE TEHCHOHHBIX HAKOIUICHHWHA, OBUIH
nylmeHbl Ha (QUHAHCUPOBAaHME TEKYUIMX TIIEHCUOHHBIX BBIIIAT (C COOTBETCTBYIOUINM
YBEJIUYCHUEM NIEHCUOHHBIX MIPaB IpaXkJaH B PACIPEICTUTEILHON CUCTEME).

Kaxk u3BecTHO, HET HUUYEro 0oJiee MOCTOSIHHOTO, YeM BPEMEHHOE: YKa3aHHBIH «MOpaTOpUii»,
WM «3aMOpO3Ka MEHCUOHHBIX HAKOIUICHHUI», PETYJISIPHO MPOJJIEBAETCS, B HACTOSIIEE BPEMsI
oH nipoasieH A0 2024 roga. CoorBerctBeHHO, HIIM HE mOaydarOT NPUTOKA HOBBIX JEHET, U
€MHCTBEHHbIH HCTOYHUK MPUPALICHUS TEHCHOHHBIX HAKOIJIEHUH Il HHUX -
WHBECTUIMOHHBIN 10X0/a Ha paHee chopMUpOBaHHbIE HakormieHus. I He B ToM Oena, 4To
camuM HII® crano Hedero KymaTh, a B TOM, YTO ¢(hOPMUPOBATH CKOJIBKO-HUOYIb 3aMETHYIO
HAaKOIUTEJIbHYI0 TIEHCUIO TOJIBKO 3a CYET B3HOCOB 3a JECATh JET, JaXe C Y4EeTOM
WHBECTUIIMOHHOTO JIOXO/a, HEBO3MOKHO.

«Yemoman 6e3 pydxu»

Oco3HaHue, 4YTO «MOpaTOpUil» - HE BPEMEHHOE sBIICHHE, a (DAaKTUYECKH HETPEeO0TMMBIH
Oapbep AJIs pa3BUTUS CUCTEMbI ICHCUOHHBIX HAKOIJICHUH, IIPUIIIO JOBOJILHO OBICTPO. YKe B
koHne 2015 roma Munoun Poccum wu LlenTpanbHblii OaHK Hayald TOBOPUTH O
HEOOXOAMMOCTH TpaHCPOpMalMK JTOW CHUCTEMbl B HEKHH THOPHI MEXIy TMpEeKHEH
00s13aTeNIbHON cUCTeMOl M J0OpOBONIBHOM cucTemoi. CHadana 3TO MJIAHMPOBAIM HA3BaTh
«UHAUBUIyaJIbHBIM NEHCHOHHBIM KallUTAJIOM», IOTOM - «TapaHTHPOBAHHBIM MEHCHOHHBIM
w1aHoM»... OJHaKo H3-3a pa3HOIVIACUM MEXAy TOCyIapCTBEHHBIMH BEIOMCTBAMHM BO3 U
HBIHE TaM: HUKAKO€ PELICHHE 10 CUX MOpP HE MPHUHATO.

Tax cucrema HakonutensHOro OIIC mpeBpartunack B «aeMoaaH 0e3 pydKku», KOTOPBIH jKalko
Opocuth, HO HeymoOHO HecTH. Cucrema HIIO Takke mpomomkaeT CTarHUPOBATh: B HEe
MPaKTUYECKH HE MPUXOMAT HOBBIE KIIMEHTHI, HOBbIE € JIEHbIM MOSBISIIOTCS B OCHOBHOM
Onaroapss HECKOJIBKUM KPYIHBIM KOPIOpAUsAM, KOTOPBIE €Ille HE CBEPHYNIU MEHCHOHHbIE
nporpaMMel Uit pabOTHUKOB. HOMHHATBHO B HAKOMHUTENTHHOW CHCTEME KPYTATCS OOJbIIne
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JeHbIH: Ha KOoHel TpeThero kBaprana 2021 rona aktuBel HII® cocraBunu 4,8 TpiH pyod. (B
toM umcie 3,03 tpaH py0. - meHcuoHHble HakomieHus no OIIC wu 1,54 TpnH pyo. -
neHcuoHHble pesepBbl o HIIO), na eme 2 Tpan py6. - B BObe kak rocymapcTBeHHOM
ynpasisitoied komnanuu. Ho ato Beero mumis 6,4% ot rogosoro BBII ctpansl, uto kpaline
Majo JUIsl CUCTEMbI, KOTOpPasi CYIIECTBYET YXKe TpU JeCATUICTHS. [l CpaBHEHUs yKakeM,
YTO YCPEIHEHHOE OTHOIIEHHWE CTOMMOCTU MOpTdeniell aBTOHOMHBIX NEHCHOHHBIX (POHIOB K
BBII no BeiOopke u3 92 ctpan Ha xonen 2019 roga cocrasmiio 39,5%, no crpanam ODCP -
60,1%, a B Takux crtpanax, kak CIIA, Kanama, Ascrpanus, IlIBelnapusi, Mcnangus,
Hunepnannsl, cocrasinser ot 87% 10 191% ().

ITonsenem uror

Tak moueMy ke HakonuTenbHas cucreMa B Poccun «se B3nerena»? [IpuunH TOMy HECKOIBKO
- Kak ()MHAHCOBBIX, TAK U HMHCTUTYLIMOHAJIbHBIX, OPTaHU3ALHOHHBIX U IMCUXOJIOTHYECKHUX.
HenoctarouHo ycTpaHUTh TOJIBKO YacTh U3 HUX - HEOOXOAUMO CHPABUTHCS MPAKTUYECKH CO
BCEMU:

- B Poccum HU3KuMe 3apIuiarsl, I03TOMY JIFOASM TPYAHO OTKJIAAbIBATh;

- Y TPaXIaH HET MPHUBBIYKH CaMUM (OPMHPOBATH HAKOIUICHHS Ha CTapOCTh. XOTS TOCIE
pacnaga CCCP mpouuto Oonee 30 7ner, MOOM CUYUTAIOT, YTO HA TEHCHUH HUX JOJDKHO
obecreunBaTh roCy1apcTBO (XOTS U HE OYEHB BEPSAT, YTO OHO OYJIET ATO JIEIaTh);

- HCT AKTHBHOTO CTUMYJIHUPOBAHHUA TI'paXJaH K HAKOIUICHHIO CO CTOPOHBI TOCyaapCTBa.
Jlyudmum BapuaHTOM 371eCh Obl1a ObI KOMOWHAIIHS HAJIOTOBBIX JIBTOT M COPHUHAHCUPOBAHMS;

- CIIOKHAsi apXWUTEKTypa HOPMATHBHOM 0a3bl, HEMOHATHAs Ui HECHEIHaUCTa CHCTeMa
(opMHpOBaHUs IEHCUOHHBIX M1PaB;

- HEBBICOKOE foBepue Hacenenus Kk HITM;

- HEBBICOKAsl JTOXOJHOCTh - TJABHBIM 00pa3oM H3-3a KOHCEPBATHBHOW WHBECTUIIMOHHOMN
MOJIMTUKH, KOTOPasi, B CBOIO OYEPE]Ib, CUILHO 3aBUCUT OT CUCTEMBI PEr'yJIUPOBaAHUS;

- 3aMOpO3Ka MEHCHOHHBIX HAKOIUICHHWM, KOTOopas HaHecia ()MHAHCOBBIM W MOpaIbHBIA yaap
10 HAKOIIUTEILHOU CHUCTCMC, JIMIIIUB €C pa3BUTHUA.

Ocraercss HaAEAThCSA, YTO B 0003puMOM OyaymieM B Poccuu MpOM3OHIET Mepe3amyck
HAKOIIUTEILHOM IIEHCHOHHOM CHCTEMBI C TEM, ‘ITOGBI OHa MOIJIa TPUHCCTH IOJIb3Y U
rpakaHaM, U HallMOHAJIbHON 3KOHOMUKE, 1 (PMHAHCOBOMY PBIHKY.

POCTUCIIAB KOKOPEB, kanmumaT >KOHOMHYECKHX HAyK, 3aBeIyIOIIHi Jaboparopueit
(MHAHCOBOHW TPaMOTHOCTH 3KOHOMHYEcKoro ¢akynbTeTa MI'Y um. M. B. JlomoHnocoBa

skeksk

HEMHOI'O APUOMETHUKU

UrtoObl pacripeenuTeNbHas cucTemMa Obula cOaIaHCUPOBAaHHOM, TO €CTh CyMMa IMEHCHOHHBIX
B3HOCOB 3a roj Oblla paBHAa CyMMe NEHCHOHHBIX BBIIIAT 3a TOJ, JOJDKHO BBIOJIHATHCS
CIIEIYIOIIEE PABEHCTBO:

ClTx 12x N=C3x kx 12 x M, rae CII - cpennss exxemecsunas neHcus; C3 - cpennsis
exeMmecsyHas 3apruiata; N - 49HCIIO MEHCHOHEpoB; M - 4mcio paOOTHUKOB, 32 KOTOPBIX
MJIaTATCS B3HOCHI, K - ycpemHeHHBIH KO3(P(GUIIMEHT CTaBKH IIEHCHOHHBIX B3HOCOB II0
OTHOILICHHUIO K 3apIljaTe.
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(g mpoCTOTHI HE YYMTHIBAEM DA3JIMYHbIE JIBIOTHI IO BEIWYMHE IMEHCHMOHHBIX B3HOCOB,
pa3HbIl BO3pacT BBIXOAA Ha IEHCHUIO U HEKOTOPHIX KaTeropuil paOOTHHKOB, a TakKkKe
pacxo/ibl Ha PYHKIIMOHUPOBAHUE CaMON TIEHCHOHHOM CUCTEMBI. )

[Tocne mpeobpazoBaHuii OTydaeM:
ClI/C3=kx (M/N).

CII / C3 u ectp K3. Eciiu 3nauenue apodbu M / N mocrossHHO ymeHblmaercs, To K3 mpu
MOCTOSTHHOM Kk Takke OyAeT CHMXKAThCs (Jake eCIM CpelIHss 3apIuiara pacTeT, CPemHsis
neHcuss OymeT OT Hee OTCTaBaTh, JMOO JUIsl BBIIATHI TEHCHHA HAAO NPUBJICKATh
JIOTIOJTHUTEIIbHBIE PECYPCHI U3BHE IEHCUOHHOM CUCTEMBI).

kksk

KPAXA KJIMEHTOB

Hauunas npumepno ¢ 2009-2010 romoB, Korja 3HaUYUTENIbHAS YacTh 3aCTPAXOBAHHBIX JIUII
yxke nepernuta B HII® u 60opbba 3a OTAENBHBIX HOBBIX KJIMEHTOB CTAaHOBMIJIACH Bce OoJiee
CIIOKHOM M 3aTpaTHOMW, HAYAJIWCh 3J0YMOTPEOJECHUs, KOTOPhIE MOXXHO Ha3BaTh «KpaXKei
kiareHToBy. HenobpocoBectHble arenTsl HekoTOphix HIIM, mosb3ysich HeCOBEPIIEHCTBAMU
cucTeMbl 0(OpMIIEHHS JOTOBOPOB C 3aCTPaXOBaHHBIMHU JIMIIAMU U NlepeJadu nHpopMmanuu oo
sTuX poroBopax B IIPP, 6e3 Begoma U cormnacus rpakJad «nepeBomin» ux u3 oqaux HIIM
B JIpyrue, NpuuYeM HE B E€AMHUYHBIX MacuiTadax, a ThiCAYaMM U JECSATKaMM ThICSY, U
MIOJTyYajIi 32 3TO OTPOMHBIE BO3HArpaxaeHus ot ¢poHaoB. Ton-menemkeps! oTaenbHbIXx HITM
TN Ha NM0J00HOE HeloOpOCOBECTHOE MPUBJIEUCHHE, MOCKOJIBKY YYPEAUTENH OLICHUBAIH
3pPEKTUBHOCTh MX PabOTHl TJaBHBIM O0pa3oM MO HPUTOKY HOBBIX KIHMEHTOB. OTMETHM
YHUKQJIBHOCTb  TaKOM  TNPAaKTHKH, CBS3aHHOM MMEHHO C  HHCTUTYLHUOHAJIbHBIMH
0COOEHHOCTSIMH pPbIHKA NEHCUOHHBIX HAKOIUICHWH: JEHBI'U, 3aBEJCHHBIC B 3Ty CHUCTEMY B
N0JIb3Yy IPAXJAaHUHA, JUIUTEIBHOE BPEMS HE MOTYT OBITh U3BATHI U3 3TOW CUCTEMBI, HO MOTYT
nepeMenaTbcss BHYTPH Hee (HM B KakoM JIDYTOM CErMEHTE (PMHAHCOBOTO pPHIHKA HUYETO
MOXO0XKEro He Habmomanoch). Takue mepeBoabl KIMEHTOB U3 (GoHma B GOHMA JaKe HENb3s
ObUIO HA3BaTh Kpakel JIEHETr 3aCTPaxOBAHHBIX JIUII - UX CPEACTBA «IIPOCTO MEPEAaBaIUCh OT
OJIHOTO TpOBaiijiepa K ApYyroMy», HO 3TO ObJI0O HECOMHEHHOE HapylllEHUE MIPaB IpaxJaH, OT
koroporo penyrauus HII® cymecrBenHo crpagana. Ilpu stom HIID He wumenn
BO3MO)KHOCTH KOMIIEHCUPOBAaTh PEIMYTAlMOHHBIC IIOTEPH HU BBICOKMMH I10KA3aTEISIMU
MHBECTULIMOHHOTO JI0X0/a, HM OOJIBIIUMH MEHCHSIMH.

kksk

EIIE HEMHOI'O APUOMETHUKU

[Ipeanonoxum Juisi MPOCTOTHI, YTO YHUCTas JOXOJHOCTh OT MHBECTUPOBAHUS MEHCHOHHBIX
CPE/ICTB Ha MPOTSHKEHUM KakK Mepuoja HAKOIUJIEHUs, TaK W IMEepuoja BBIIUIATHI MEHCHUH, 3a
BBIUETOM BCEX KOMHCCHM W HAJIOTOB, B CpPelIHEM paBHA HMHEOIAIUU (3TO ONTHUMUCTUYHOE
JOTTyIIeHre; 0oJiee BEPOSITHO, UTO pealibHasi CPEeIHSS TOXOMAHOCTh OYyAeT HYbKe MHOIAINN).
Torma mokymarenbHasi CHOCOOHOCTh €XKEroJHO OTKJIAIbIBAEMBIX W  HAKaIJIMBAEMbBIX
MIEHCUOHHBIX B3HOCOB OCTAETCS OJIMHAKOBOM (B IIeHAX MepBOro roja). OTeieyemMcst Takxe OT
pEerpeccuBHOM IIKallbl B3HOCOB W OyleM CUUTaTh, YTO TPa)kJIaHWH Ha MPOTSHKEHUU BCETO
TPYIOBOTO CTa)ka IUIATHJI B3HOCHI IO OJHOM M TOM JK€ CTaBKe I, a €ro 3apIuiara,
uHIeKcupyemass mo uHmsauuu, coctaBmsuia W py0. B mecsn. IlycTte TpymoBoi cTax
rpakJaHuHa cocTaBuil T JieT, a OXHuJaeMblid CpPOK X U3HM Ha neHcun - F jer wmm 12F
MecsneB. Torna cymMmma NEHCMOHHBIX HAKOIUIEHWM IpakIaHMHA Ha MOMEHT €ro BBIXOJA Ha
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5 HAWWBHANBHAA ACCOLMALMA
2) HEFOEY AAPSTHEEHHB X

=

AMEHCHWMOHHB X moHAQGO B

neHcuto coctaBuT 12 x W x r x T (B ieHax nepBoro roja), a pasmep Ie€HCUH, KOTOPBIH MOXXHO
€My Ha3HauuTh, OyJeT paBeH

N=(12xWxrxT)/12F =W x r x (T/F).

3nece [/'W = r x (T/F) - uHmuBuayanbHbI KO3(POUIMEHT 3aMEIICHUS 3a CUeT
HAKOMUTENbHOU neHcuu. OH OyJIeT TeM BHIIIE, YeM BBIIIIE CTaBKA B3HOCOB, YeM OOJIBIIIE CPOK
HAaKOIUICHUs M Ye€M KOpOYe CPOK >KM3HM Ha meHcuu. [Ipm craBke B3HOCOB 6%, naxe npu
cpoke HakoruieHus 40 jeT u cpoke *u3HU Ha neHcuu 20 jner, nqononHutenbHbIM K3 3a cuer
HAKOMUTENbHOM neHcuu cocTaBuT Juib 12%. Ecnu sxe xonute 12 net (¢ 2002 o 2013 ropx),
a xkuth Ha neHcuu 20 jaer, To momoiaHuTenbHBIE K3 cocraBur 3,6%. CToOMUT 1M OBUMHKA
BEIJICTIKU?

https://www.kommersant.ru/doc/5218295

PermnoHanbHblie CMU

ForPost (Ceeacmononsb), 22.02.2022, B Poccuu 2omoesim HO8Yyr
MeHCUOHHY pe¢hopmy

MuHgpuH P® u LleHmpobaHk 8 komophbll pa3 o3abomurucb 80rpocoM, 4Ymo
Oenamb ¢ . Mo cnoeam muHucmpa cpuHaHcoe AHmoHa CurnyaHosa, sedomcmea
cetlyac 20moesim 3aKOHOIMpoeKkm, komopbll 6ydem eHeceH 8 [0COyMy yxe 8 3mom
200y. lNpasda, 3aKOHOMPOEKM 20MOBUMCS 8 YCII08USIX CEKPEMHOCMU, 8€POSIMHO,
ydumbigasi ocmpbili  obwiecmeeHHbIU uHmepec. [loasmomy Oemanu 6ydywel
peghopmbl opuyuanbHo He pasenawaromcsi. OOHaKo 3mo He 3Hayum, 4Ymo OHU
808C€ HEU3B8ECMHbI.

YToObI MOHATH CYTh MPOOJIEMBI, HY’KHO BHUKHYTh OCOO€HHOCTH NEHCHOHHOH cructeMbl PO.
OHa cOCTOUT U3 JIBYX YacTEH.

IlepBass WacTh - 3TO OOs3aTenbHasl CTPaxoBas IEHCHs, TO €CTh T€ JCHBIH, KOTOPHIE
paboTomarens exemecsyHO mepeunciser B lleHcnoHHbIM Qoua. DToil uwactu Oymaymias
pedopma HUKAK He KOCHETCA. BTopast 4acTh - 3TO NEHCHOHHBIE HAKOIJICHUS KaK JONOJIHEHUE
K 00s13aTeNbHOM meHcun. BoT nMeHHO oHU 1 ObLTH 3aMOpokeHbl B 2015 romy.

[Tomyuymnock Tak, 4TO JIOAW TEMEpbh HE MOTYT paclopspKaThCs dTUMH cpenctBamu. Camu
CpeICTBAa HAXOJIATCS B pPyKax TOCYAapcTBa, KOTOPOE KakhUM-TO oOpa3oM HUMHU Ke U
UCTOJB3yeTcs. TOJNBKO JTI0/IeM 3TO HUKAK HE KacaeTCs.

MosetapHsble BracTi P® n1aBHO J10MaroT rojoBy, 4TO JeNaTh ¢ 3Toi cutyanuei. B 2019 rony
Obula 03By4eHa HJEsd HOBOW CHUCTEMbl NEHCHOHHBIX HAKOIUIEHUH, MPU KOTOPOH POCCHSIHE
NOJy4aT BO3MOXHOCTh BBIOOPA, KaK KOMUTH JAEHBI'Y HA HETOCYJapCTBEHHYIO TICHCHIO.

[To maenuto mpodeccopa GunancoBoro yausepcurera npu [IpaBurensctBe PO Anexcanmpa
Cadonona, ceiiuac peub UAET O MPEIOCTABICHHUM TPaKAAHAM BO3MOXXHOCTH TIEPEBECTH
3aMOpPOKEHHBIC CpEICTBAa B HerocyaapcTBeHHble meHcuoHHble ¢oHapl (HIIP) u B
JMAIBHEUINEM OTYHUCIATH CPEICTBAa M3 CBOETO J0XoAa B 3TH (POHIBI Uit (OPMUPOBAHUS
Oyymiei meHCcuu.
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Ha cpenctBa OynyT pacnpoCTpaHSThCS TapaHTUH 3alIUTHI, KaK Ha BKJIAAbl B OaHKH, OJHAKO
PHUCKH, CBSI3aHHBIE C JIOXOAHOCTHIO TAaKMX BIIOXKEHUH, OyqyT HECTH caMU TpakJaaHe. 3aTo
BEpOATHO Oy/eT paclIMpeH MepeueHb IEHHBIX Oymar, B KOTOPbIE MOXHO OyJeT BKJIAJbIBATh
3T AEHBI'M M moiydaTb noxoA. [loka 3TOT mepedeHb OrpaHWYEeH aKUMUSIMHU KPYIMHEUIINX
KOMIIAaHUH ¥ TOCYIapCTBEHHBIMU [[EHHBIMUA OyMaramm.

Kpome Toro, BeposITHO, rocyAapCTBO IO3BOJUT TIpaKAaHaM HCIIOJIb30BATh YacTh TaKHUX
CPE/ICTB Ha HEOTJIOKHBIE HYK/IbI.

«ITy npolieMy ¢ MEHCHOHHBIMU HAKOIUICHHSMU HY)KHO pewmuTh. M y Hac ectb rotoBbie
HHCTPYMCHTBI JIs1 TOTIO, I-ITO6I:I 9TO CACJIaThb, UCXOAsA U3 KOHerTHOﬁ CUTyalluu, a HC
OeckoHeYyHO 00cyXkaaTh, 4YTO JenaTh», - ckKazaa B pasroBope c¢ ForPost kanmaunmar
HSKOHOMHUYECKMX Hayk Muxaun benseB, xomMmeHTHpys mpeanoioxenue CadonoBa o
BO3MOKHOHM TIEHCHOHHOM pedopMe B BO3MOKHOCTH nepeBojia cpeacts B HITD.

Bripoyem, oTHOCHTENIBHO 1OI00HOM peopMbI €cTh U cKenTuieckoe MHeHue. Ero BbicKazan
npodeccop HUY BIIID, nokTop sxoHOoMuueckux Hayk EBrenuii ['onTmaxep.

OH cuMTaer, 4TO y POCCHUSIH OTCYTCTBYET JOBEpPHE B MEHCHOHHON cucreMe. A y4HUTHIBAs
HU3KHUE 10XO/bl, CTUMYJIUPOBATH J0/1eH BKIaabIBaTh JeHbI'M B HII® nipu TakoM HenoBEepUU
OyzeT KpaiiHe CIIOKHO.

K cioBy, yXe CIBIIIHBI MPEATIOKESHHUS Pa3aTh MOJOJIBIM JIIOIIM M3 OromkeTra mo 10 ThIC.
pyOIeid, 9TOOBI ATH NIEHBI'W OBLTH MCIOIB30BaHbl Kak mepBblii B3HOC B HIIM. SkoObI Tak
MO>XHO TTPOOYIUTHh MHTEPEC Y MOJOAEKHU K 3a00TE O CBOEM MEHCHUOHHOM OyayIeM, KOTOpoe
B IOHOM BO3PAaCTe KaXeTCsl OYCHb OTAAIEHHBIM.

ITo muenuro ['oHTMaxepa, eclii YK Tak U MOCTYNAaTh, TO Pa3aaTh HY>KHO IO MHJUIMOHY, YTOOBI
YeJIOBEK peasibHO 03a00TUIICS CyIb00H 3TOr0 KanuTaia.

OxoHoMHUCT Muxaun bensieB, KOMMeHTUPYs 3TU aprymeHThl st ForPost, cormacuics, dro
pPOCCHUSIHE UCTIBITHIBAIOT HEOBEPHUE U MIEHCUOHHOW CUCTeME, U K OAHKOBCKOM, U K BOIPOCAM
perynupoBanust nHQIsIMK B Hamiew crpane. Hukakue 10 Thic. pyOiiei He mOOyIaT MOJIOIEKD
AYyMaTh O NICHCUU, CHUTACT OH. TYT BaxHO, I-ITO6I:I MOJIOABIC IO ITIOHUMAJIU, YTO IICHCUA HE
TaK y)X 1 oTAajieHa 1o BpeMeHu. Hy 1, KOHEYHO, HY>KHO pa0doTaTh HaJ YIy4IlIEeHUEM JOBEpUs
K IEHCUOHHOU CHUCTEME U MOBBIIIIEHUEM q)HHaHCOBOﬁ TpaMOTHOCTH HACCJIICHUS.

OpnHako, 1o MHeHHIO bensieBa, HU3KHE JOXOIbl HE SBISIOTCS MPEMATCTBHEM K
(GbOpMUPOBAHUIO IEHCHOHHBIX HAKOIUICHHI, KaK U BOOOIIE TIOOBIX HAKOTUICHUH.

«IToutn nMrOOOK YesloBeK MOKET 0e3005e3HEHHO OTKJIanbiBaTh 10% cBOEro moxoja, 4ToObI
UCIIOJIb30BaTh €ro Kak (PMHAHCOBYIO MOAYHIKY. ['JTaBHOE, OTJIOKUTH 3TH JACHBIHM cpasy, a He
10 OCTATOYHOMY MPHUHITUITY, KaK JeJIal0T MHOTHEY, - CKa3aj beses.

[Ipu 3TOM, HE BaxkHO, OYAET JIM YEeNOBEK BKJIAJbIBaTh OTIOXeHHBIEC AeHbrd B HII® nnm xe
BbIOEpeT Jpyrue (MHAHCOBBIE MHCTPYMEHTHL. Xy’K€ BCEro, Mo cioBaM beinseBa, XpaHUThH
JICHBI'H «B HOCKE» - TaK X TOYHO YHUUTOXUT UHQIIAIIHSL.

https://sevastopol.su/news/v-rossii-gotovyat-novuyu-pensionnuyu-reformu
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Kanumanws, 22.02.2022, «Omkpbimue WHeecmuuyuu» nodsenu
umoezau 2021 2o0a

«Omkpbimue UHeecmuyuuy» (coemecmHbili 6peHd «Omkpbimue bpokep» u
YK «Omkpbimue», exo0sim & epyny baHka « Omkpbimuey) nodesesu umoau pabomsl
3a 2021 200. O0O6e KomnaHuu podemMoHcmpuposanu  MonoXumesibHbie
pesynbmamel. [lopmgbernis akmueog kKrueHmoe 6pokepa ebipoc Ha 32%, a YK
«OmkpbIimue» noymu 8 2,5 pasa ysenuyunia cmouMocmb YUCMbIX aKmueos8 rnaeebix
¢oHOo8, 3anycmuna rnuHeluky bINA® u nodmeepdurna nudupyroujue rnokasamersiu rno
0oxodHocmu ¢hriazmMaHCKUXx rnpodyKmos.

[To uroram 2021 roxa noptdenb akTUBOB KIMEHTOB Opokepa BrIpoc Ha 32% 1o CpaBHEHUIO C
aHajornyHeiM mokazatesieM 2020 roma. PocT aKTUBOB KJIMEHTOB  COMPOBOXKIAJICS
3HAYUTENIbHBIM MPUPOCTOM KIIMEHTCKOM 0a3bl — Ha 34%, 10 JaHHBIM MOCKOBCKOM OUPKH.

KonnyectBo akTUBHBIX KJIIMEHTOB OpoKepa (COBEPIIMBIINX XOTS Obl OHY ONEPAIHIO B MECSIII
o OpokepckoMy cuery) B nekadpe 2021 roma mo cpaBHeHuro ¢ aexadpem 2020 roma BEIPOCIO
Ha 35%. Crucok caMbIX MONYJISIPHBIX POCCUHCKUX OyMmar mo o0beMy CIEIOK Cpeau KINEHTOB
opokepa B 2021 roxy Bo3riaBwim akiuu Coepoanka, «I"azmpomay, «Jlykoitnay, «Maraura» u
«HopHukensy.

[Ipomegmmii roj TakkKe TOKa3ajdl CEePbE3HbIM HHTEPEC POCCUHUCKUX HMHBECTOPOB K
uHOCTpaHHbIM Oymaram. Yucno caenok kinueHtoB Ha «CIIB bupxe» B 2021 romy mo
cpaBHenuto ¢ 2020 romom BeIpociio B 2,5 pasza, a o0beMm caenok — B 9 pas. CaMmbiMu
NOMYJSIPHBIMA OyMaramu cpeau KiueHToB «OTkpbiTre MHBecTUIIMNY) TO 00BEMY CHEIOK
ctanu akuuu kommanuii Apple, Facebook, Amazon, Disney u Tesla.

Bpokep nponomxun paboTy HaJl MOBBIIICHHEM KadecTBa CepBUCA U ONTUMHU3AIUN PACXOJIOB
CBOMX KIHMEHTOB. B 4YacTHOCTM, OTMEHEHa MHUHUMaJIbHAasg KOMHCCHUIO IO CHAEIKaM C
MHOCTpaHHBIMU Oymaramu Ha eBponeiickux Oupkax LSE u Xetra. B Hauane tekymiero roaa
TOproBiss Ha Xetra craja JOCTylIHa B JIMYHOM KaOMHETe M MOOWJIBHOM IPUIIOKEHUHU
«OtkpbiTe MHBecTunumy». Takke NOSBWIACE BO3MOXKHOCTh COBEpLIATH ONEPALUU C
BamoTHbIMU TTapamMu USD/RUB u EUR/RUB o6Bémom ot 1 1ieHTa.

C mpouwioro roga KJIMEHTHI MOTYT 3a4HCISTh JEHEXKHBIE cpelcTBa (pyOsin) Ha OpokepcKue
cyera ¢ 6:45 Mck Ha (POHTOBOM, BAJFOTHOM M CPOYHOM phIHKaX MoOCKOBCKOW Oupiku. Jlms
YCKOpPEHUsSI TPOIEAYPhl TIOMOTHEHHUS OpOKEPCKOTO cueTa peaqn3oBaHa BO3MOXHOCTH
3auncaeHus cpeactB uepe3 Cucremy ObicTphIx Tuiatexxen (CBIT).

«Tekymmii rox MOXET CTaTh OINPENCISIONINM B TOSBICHUM OE3YCIOBHBIX JHAECPOB IO
Opokepckomy obOcnyxuBanuio B Poccuu. I[loaTomy MBI caenanu CBOMM  OCHOBHBIM
opueHtrpoM Ha 2022 roxa pa3BUTHE KIMEHTCKOW MOANEPKKU, TPUUEM KaK TEXHUUYECKOU, TaK
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U C TOYKU 3pPEHUsS MPUHATHSA PELICHUN Ha BOJIATHIILHOM pbIHKE. Ham BaskHO, 4TOOBI KIMEHT
3apabaThiBaJl M OCTaBaJCAd HAa PbIHKE B TEUCHHME IIMTEIbHOro cpoka. Eme ogHO BakHOE
HalpaBJIeHUE — pa3BUTHE MH(PPACTPYKTYpbl. DTO KacaeTcs HE TOJBKO HOBBIX CEPBHCOB B
MOOWJIBHOM TPHJIOKEHUHM, HO M IOBBIIIEHUS OE€30MaCHOCTH M CKOPOCTH OOCIYKUBaHMSL.
Taxke Mbl HaMEpEeHbl YCWJIUTh HAllle AHAIUTUYECKOE TOKPBITHE KaK POCCUICKUX U
aMEepUKaHCKUX Oymar, Tak M €BpONEHWCKUX M a3uarckux. CuMrTaro, 4YTO MMEHHO MO 3THM
HampaBJIeHUsIM B Omkaimue roapl OyAyT KOHKYPHpPOBAaTh MEXAy COOOH OCHOBHBIE
OpoKepbl, KOHKYPEHIUS B YacTh TapudoB yke cels ucuepnanay, — TOBOPUT T€HEpaIbHbIN
mupektop «OtkpsiTne MuBectunum» HOpuit Macios.

VYopasnstomas komnanus «OtkpeiTue» B 2021 romy mnokaszana peKOpAHBIE PE3yJbTaThl.
AKTUBBI TIOJ €€ ymnpaBieHHeM Bblpociau moutd Ha 10%, mpu 3ToM 00BeM BIIOXKEHUI
WHCTUTYIIHOHAIBHBIX HHBECTOPOB JocTHT 203 Mip pyOsiei.

Bricokue pe3ynbTaThl O JTOXOAHOCTH 1Mo cocTossHuio Ha 30 nekabps 2021 roxa, cormiacHo
JaHHbIM mopTana Investfunds, mpoaeMOHCTPUPOBAIN OTKPBITHIE MAa€Bbleé MHBECTHIIMOHHBIE
(OH/IBI KOMITAHUH:

* OIIN® «OtkpeiTHE — BamoTHBIN cOaTaHCUPOBAHHBIN CTaJ JIYUIITUM CMEIIaHHBIM (HOHIIOM
CTpaHbl M0 JOXOAHOCTH 32 3 roga (moxogHocts +114,15%);

* OIIN®D «Ot1kpeiTHE — BanmoTHbie 00IUTaIIMN 3aHSUT 2-€ MECTO IO IOXOAHOCTH CPEIId BCEX
dboHI0B oOHTraIuii poccuiickoro peiHKa Ha iepuoje 3a 3 roaa (+30,03% 3a 3 rona);

* OIIN® «OT1kpeiTHE — BantoTHbIe akIIMK» BOLIE B MATEPKY JUAEPOB MO TOXOJAHOCTH CPEIU
(OHZIOB MHOCTPAHHBIX aKTHBOB 00BbEMOM Ooznee 1 mupn py6 (+120,07% 3a 3 roma u
+166,75% 3a 5 ner).

Bricokue pe3ynbTaThl MO JOXOJHOCTH CIIOCOOCTBYIOT POCTY BOCTPEOOBAHHOCTH (DOHIOB
cpenu uHBEeCTOpOB. Tak, mo manHbM Investfunds, B 2021 rogy koMmanus nmogHsAIach Ha 4-10
cTpouky mo o0bémam mpusnederuss B OIIM® 3a rox. Ctoumocth uncThix akTuBoB OIIND
YK «OtkpbiTHE» BBIpOCHia B mpouuioM roay Ha 152% u coctaBuia noutu 39 mupa pyoOuei.
Boicokuit cnpoc nmo3onmun YK «OTKpeITHE» YBEIMYHUTh 3aHUMAEMYIO JIOJII0 Ha pBIHKE
OIIN® Ha 82% — 1o 4,23%.

OfHUM U3 KIIOYEBBIX COOBITHM MPOLUIOr0 Toja CTajl 3allyCK IIEeCTH HOBBIX OHMPKEBBIX
(GhOHIOB, YTO TMO3BOJWIO CPOPMUPOBATH JIMHEWKY M3 CeMH pa3sHOHampaBiieHHBIX BII®.
Jluneiika copMupoBaHa TakuM 00pa3oM, 4TOOBI KJIMEHT MOT BbIOpaTh (hOH, OTBEUAIOIIUIT
ero 3ampocaM: (OHIBI OPUEHTUPOBAHBI HA PA3TMYHBIC KJIACChI aKTUBOB (aKIIMH, OOJIUTAITNHN)
U BaIIOTHl UHBECTUPOBaHUS (pyOusd, JOJIIAphI, €BpO), MIMPOKOE reorpaguueckoe MOKPHITHE
(EBpoma, CIIIA, A3us), a Takke Ha pa3HBI ypOBEeHb pucka. biaromaps 3amycky JTHHEHKH
CcTOUMOCTh 4uCTBhIX aKkTUBOB BIIM® YK «OtkpeiTHe» Belpocia B 22 pa3a u gocrturia 1,9
MIIpZT pyOIIei.

EFmé oaHuM 3Ha4MMBIM JOCTHXXEHHMEM NPOIUIOro roaa crain pocT cermeHra 3IIN®:
CTOMMOCTh YHCTBIX aKTUBOB 3aKpbITHIX (oHI0B YK «OTkpeiTHE» yBenuuuiack Ha 42% u
npesbicuiIa 8,3 Mipa pyOeii.

YK «OtkpbITHE» CTaOUIBLHO JEMOHCTPUPYET yCIIEUIHbIE TIOKa3aTeNlu U B cepe ynpaBlieHus
aKTUBAaMU MHCTUTYLUOHAIBHBIX UHBECTOPOB. Tak, YK «OTkpbITHE) MOATBEpAMIA JIUIEPCTBO
no cpenner noxomHoct mnoprdens IIPP 3a Bech mnepwon ACHCTBUS —JTOrOBOpa
noBeputenbHoro ympasieHus — 10,94% ronoBbix (€IUHCTBEHHBIM JIBY3HAUHBIA pPE3yJabTaT
Cpenu BceX KOMITaHHH).
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Taxoxe BBICOKYIO 3(PPEKTHBHOCTH MPOJEMOHCTPUPOBAIN HECKOJIBKO MHBECTHIIMOHHBIX HJCH
B paMKax CTpaTerHMH JOBEPHUTEIbHOTrO ynpaeieHus «CTpYKTYpHpPOBaHHAs», KOTOpas
npeHa3HaueHa A KBaJHM(HUIMPOBAHHBIX MHBECTOpoB. Tak, crparernu ¢ Hjee Ha poct
akuuii FedEX (cpennsst noxonnocts — 6omee 13% ronossix) u Apple (6onee 12% romoBbix)
6I>IJ'II/I AOCPOYHO MOTraliCHbI B CBA3U C JOCTUKCHUCM LCIICBBIX oKa3arelieH o JOXOJHOCTH.

Kpome toro, 6onee 30 000 knuentoB rpynmnbsl «OTKPBITHEY» CMOTIU 3apaboTaTh OKOJIO 2,5
MiIpa  pyoOnel 3a cueT pe3ynbratoB crpareruu  «KymonHas» (mpegHa3zHaueHa s
KBaJIM(ULIMPOBAHHBIX MHBECTOPOB), MOJIYYUB CPEIHIOI JOXOAHOCTH BbIe 13% romoBbIX.
Takol pe3ynabTaT cran BO3MOXKEH Ojarojaps THIATEIbHO MPOpPaOOTaHHON MHBECTUIIMOHHOU
ujee Ha POCT aKIMK KOMOAHWHU, nuaupyronmx B cBoux orpacisx: AJIPOCA, Mocoupika,
Hosatak, Auaexc, MTC, Maruur, Ilontoc, Pocued s, 'asnpomaed1h.

B 2021 rony co3nana enunasi BuTpuHa npoayktoB YK «Otkpeitue» u «OTkpbiTHe Bpokepy,
CTaBIIasl JIOTHYECKUM MPOJOIDKEHUEM 00bEeIMHEHUSI KOMIIaHUH B paMKax Openaa «OTKpbITHE
NuBectuuuy. Temepp B nuuHOM KaOuHere Ha caite «OTkpeiTue MHBecTHHMN» W B
OJTHOMMEHHOM MOOWJIBHOM TMpPUJIOKEHUH pa3MelleHa uHpopManus MO MPOIyKTaM
JIOBEPUTEIIBHOTO YIIPaBJICHUS, a TAK)KE IIPEIOCTaBIEHA BOZMOXXHOCTh UX 0()OPMIICHHS.

2021 rox 3anomuHmics Ttakxe mnpuBeaeHueM nuHeek OIIMD wu crparernit 1Y HUC,
BKJTFOYAIONTUX OSTH (OHABL, K E€IUHOW JIOTMKE C TOYKH 3pPEHUs Ha3BaHUW M YCIOBHM
MHBecTHpoBaHus. Ha3zBaHusi Tenepp WIAEGHTUYHBI MU MAaKCUMAJIbHO MPO3PAYHO OTPaKaroT
coJiepKaHue MPOAYKTOB, YTO IMO3BOJISIET YBUIETh, KAKUE aKTUBBI U B KAKOM BAJIIOTE BXOJAT B
ux coctraB. Tem cambiM YK «OTKphITHE)» MaKCUMAJIbHO YIPOCTHIIA ISl KJIMEHTA IMPOIECC
BBIOOpA ITPOTYKTOB KOMITAHHH.

«B npomom rony YK «OTkpeITHE» YIallOCh HE TOJBKO COXPAHUTH JUAUPYIOIINE TO3ULIUN
Ha pbIHKE KOJUIEKTUBHBIX WHBECTULUH, HO W YIy4YIIUTh PE3YJIbTaThl MO IEIOMY psay
HanpasieHud. 2022 rox TrOTOBUT [l HAac CEPbE3HBIE BBI3OBBI KAaK C TOYKHM 3pEHUs
yIpaBiIeHUS] PBIHOYHBIMU PUCKaMH, TaK W Ha (OHE YCHUIIMBAIOLICICS KOHKYpPEHIIMH B
MEXIyHApOJAHOM MacuiTade, B TOM YMCIIe IPUHUMAsi BO BHUMAHHE MOSBICHUE HHOCTPAaHHBIX
ETF Ha poccuiickoM peiHke. ['1aBHOE — y Hac €CcTh YETKOE MOHMMAHHUE, KaKUe 3a/1auyd CTOSIT
nepea HaMH M KaK PEIIUTh MX MaKCUMaIbHO 3(P(EKTUBHO, eulé CHIIbHEE YKPENUB CBOU
NO3UIMN Ha pbIHKe. [lmaHupyem, HCIONb3ys BCEe BO3MOKHOCTH, KOTOpbIE MPEIOCTaBISET
CEeroJIHS PEryJsTOp, NpOopadaThIBaTh HOBBIE MOAXO/IbI, 3ayCKaTh JOKAJIbHBIE SKCKIIIO3UBHBIC
MHBECTU/ICH, KOTOpbhIe OYyIyT BBIMTPBIIIHO OTJIMYaTh HAC OT JAPYrMX YYaCTHUKOB DPBIHKA,
nepecMaTpuBaTh TEKYIIYI0 TapU(HYIO MOIUTHKY, a TAKKe CPOKYCHPOBATHCA HA albHEHIIEM
pasButuu digital-kaHajaoB, co3/iaBasi MaKCUMaJIbHO KOM(OPTHBIE YCIOBHS WHBECTUPOBAHUS
JUIsl HalIMX KJIMEHTOB», — oTMeTu Baaum fpom, renepanbubiil aupexktop YK «OTkpbITHE)
(«OtkpbiTHEe HBECTHITUNY).

https://karl-marks.ru/otkrytie-investicii-podveli-itogi-2021-goda/
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Poccultickasi 2zazema, 24.02.2022, NanuHa MUCJINBCKAS, onnama
8 NMo2oHax

CeHamopbl noddepxanu rnpasumesibCMeeHHbIU 3akoH 06 uHOekcayuu
B80EHHbIX rneHcul ebiwe uHgnayuu - Ha 8,6 npoueHma. PaHee makoe xe peuweHue
ObII0  MPUHAMO 8 OMHOWeEHUU  8birnam  2paxo0aHCKuM  Hepabomarowum
rneHcuoHepam. [nasa Cosema ®edepayuu BaneHmuHa MameueHKO nod4yepkHyna,
Umo peweHue rnpuHumMaemcs HakaHyHe [JHs 3awjumHuka Omeyecmea.

N3HauanpHO TITAHUPOBATIOCH MIOBBLICHTH BOCHHBIC ITEHCHU Ha 4 TIPOIICHTA B SITHBape U Ha TaKou
K€ YPOBEHb B OKTSAOPE TOr0 roja, OJHAKO ATO MeHbINE dakTruaeckor uHpsmu 3a 2021 rox
(8,4 mpouenta). [Toatomy mpesunent Poccuun Brnagumup [lytun Ha 3acenanuun CoBOe3a PO
21 sHBapsi MpeIOKWI MPOUHIEKCUPOBATH BHIILJIATHI BOCHHBIM Ha 8,6 mporeHTta. Kak u B
ClIy4ae ¢ TPpaXKIAHCKUMU MEHCUSMU, 3aKOH OyJeT NeiCTBOBATh 3aJHUM YHCIIOM - ¢ | ssHBaps
2022 rona. [1o yxe BBITITIAYCHHBIM MMEHCHAM OYyT HAYUCIEHBI KOMIICHCAITUH.

Crniukep C® Banentuna MaTBHEHKO HallOMHMJIA, YTO CEHATOPHI 00ELalIi 0JJOOPUTH 3aKOH 00
ONEepeXkaroIIe MHACKCAIIMU BOCHHBIX MEHCHUM, KaK TOJIbKO ero mpuMmer ['ocayma. «MIMeHHO
MOSTOMY MBI U PEIIMIN cOOpaThCcsl Ha €IIe OJHO 3acelaHue, YTOObI caenaTh TaKol MoaapoK
BOCHHBIM IIEHCMOHEPAM M B LI€JIOM BOCHHBIM K J[HIO 3amuTHHKAa OTedyecTBay, - CKa3anaa OHa U
noGarogapuia KoJuler 3a TO, YTO OHHM OTKJIMKHYJIMCh Ha MPEAIOKEHHE TIPOBECTH €IIe OJTHO
3acenanue. CinoBa GuarogapHoctH rinasa CoBgena BbicKas3ana U B aJjpec NPUCYTCTBYIOLIMX Ha
3aceaHnu 3aMECTHUTENIed MUHHCTPOB (PUHAHCOB U OOOPOHBI - 32 ONEPATUBHYIO pabOTy Haj
JOKYMEHTOM. «lIpHATHO U TyIIEeBHO NPUHUMATh TAKUE 3aKOHBI», - 3aKIIIOYNIIA OHA.

https://rg.ru/2022/02/24/senatory-odobrili-zakon-ob-indeksacii-voennvh-pensij.html

PUA Hoeocmu, 22.02.2022, Coeghed o00obpun 3aKkoH 06
uHdeKkcayuu rneHculi 80eHHbIM NMeHcuoHepam Ha 8,6% c 1 sHeapsi

Cosem ®edepayuu 0006puri 80 6MOPHUK Ha 3acedaHuu 3akoH 06
UHOekcayuu neHcud Ha 8,6% 80eHHbIM reHcuoHepam. NeHcuu ysenu4duearomces ¢ 1
sAHeaps 2022 eoda. B 6r00xeme Ha 2022 u nnaHosbit rnepuod 2023 u 2024 20008
VXK€ 3arioXeHO roebieHuUe OeHeXH020 0080/IbCmMBUSI BOEHHOCYXauwux U
rnpupasHeHHbIX K HUM nuuyam Ha 4%.

Takum 00pa3oM, I TOrO, YTOOBI MPOBECTH MHIECKCALIMIO IO YPOBHIO 8,6%, MPaBUTEIBCTBO
npearaeT JUisl rpaXkJaH, IPOXOAUBIINX BOEHHYIO CIyKO0Y, YCTAHOBUTb pa3Mep JE€HEKHOTO
JIOBOJIBCTBUSI, YUUTBHIBAEMOIO MPHU HCUYHCIeHUU TeHcuu ¢ 1 oktsaops 2022 roga, B 77,41%
(panee 74%), Ayis IEHCMOHEPOB-BETEPAHOB - YCTAHOBUTH €KEMECSUHYIO JOIUIATy B pa3Mepe
4,6%.
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JononuurensHble pacxonsl B 2022-2024 rogax cocrasaT 154,3 munnuapaa pyoneit: B 2022
roay - 63,4 munnuapaa, B 2023 rony - 42,5 mummapaa u B 2024 rony - 48,4 muinuiapaa
pyOeii.

[Ipesunent PO Bnagumup [lyTuH B KOHIIE SIHBapsl MPEAJIOKUI MPOUHACKCUPOBATH NMEHCUU
BOCHHBIX II€HCHMOHEepoB Ha 8,6% c 1 smBapa 2022 ropa. IIpaBurensctBo P® BHecino B
['ocoaymy cootBetrcTBytomuid 3akoHompoekT 10 despansa. [Ipembep-munuctp PO Muxaun
MHuIycTUH TOMPOCHIT AEMYTaTOB PACCMOTPETh 3aKOHOMPOEKT B KpaT4alIIne CPOKU, YTOOBI
JIOAW TIOJNyYajdd TOBBIIIEHHbIE MEHCUU CBOEBPEMEHHO M B MOJHOM oObeme. Jlo 3Toro
NPE3UJICHT MOJIKICAN 3aKOH 00 MHSKCAIlMK IEHCU HepaboTaroIuX IeHCHOHEPOB.

TACC, 22.02.2022, Coeghed 0dobpusn 3akoH 06 uHOekcayuu neHcuu
80€HHbIM rneHcuoHepam Ha 8,6%

Cosem ®edepayuu Ha eHernnaHo8oM 3acedaHuu 80 8MOPHUK 0006pusl 3aKOH
06 uHOeKcauyuu rneHculi B0eHHbIM neHcuoHepam Ha 8,6% c 1 sHeaps 2022 2oda.

WNuunuaTtuBa Obl1a MOArOTOBIIEHA KAOMUHOM B COOTBETCTBUHU C pEIIeHHEM Mpe3ujieHTa PO
Brnagumupa IlyTnHa nponHAEKCUpOBaTh BOCHHBIE NTEHCUU € | SHBaps TEKYLIEro roja BhIIIE
ypoBHs uHQusiuU. Kak oTMmeTms paHee Ha TUICHApDHOM 3acefaHuu [ OCIyMbl TepBBIN
3aMecTHTeNb MUHHCTPA GuHaHcoB PO Jleonnn ['opHuH, mociie MHASKCAIMN CPETHSS TTEHCHS
BOEHHBIX MEHCHOHEPOB 10 BhIcHyre JieT B 2022 roxy coctaBut 33 300 pyOseil B mecsil, B
pearbHOM BhIpakeHUH yBenndeHue coctaBut 2 800 pyoieii.

3aKOH TMO3BOJIUT MPOUHAECKCUPOBATH BBINIE YPOBHS HHQIISALMKA MPOUUIOTO roja MEHCUH
BOCHHBIX TMCHCHUOHCPOB W NPUPABHCHHBIX K HHUM JIMI], B TOM YHUCJIC CIIYKHMBIIUX B OpraHax
BHyTpeHHUX e, Pocreapanu, MUC u B Apyrux CHIOBBIX CTPYKTYpax (BCEro OKojo 2,6 MIH
YeJI0BEK).

https://tass.ru/ekonomika/13805859

Forbes, 22.02.2022, Cepzceu MHWHIA30B, CuyemHass nanama
OoUeHusla CcOKpaweHue mpaHcgphepma Ha 6binaambl neHcuu e 1
mpirH pyb6neu

@edeparsibHblli mpaHcgepm Ha ebliririamy neHculd 8 2021 200y cokpamuricsi
Ha 1 mpnH pybned, nodcdyumana CyemHass nanama. [ona ¢edeparnbHbIX
omyucrieHul 8 lNeHCcUoHHbIU ¢poHO Poccuu docmueria MUHUMallbHo20 3Ha4YeHus 3a
nocnedHue 10 nem. [Npu amom ebipocna cobupaemMocmb CmMpPaxoebiX 83HOCO8 U
CHU3U/IOCb 4YUCJ/IO EHCUOHEPOB8, 8 MOM 4ucre U3-3a [08bILEHUSI MEeHCUOHHO20
go3pacma u u3bbImoYyHOU cMepmMHOCMU OM KOpOHasupyca.

Hoxonsr [lencuonnoro donaa Poccuu (IPP) cauzunmcs B 2021 roxy mouru Ha 5%, 10 9,79
TpAH pyOsied, a pasmep ¢enepajabHbBIX OTYUCICHHM Ha BBIIUIATHI CTPAXOBBIX TEHCUI
ymeHbIuics Ha 1 TpiH pyounei. Cymma TpaHchepToB u3 deaepalbHOro OIKeTa COCTaBHIIa
3,77 tpmu pyoneii (38,5% Bcex noxonos II®P), uz Hux Ha mencun — 1,55 TpiH pyOneit. Oto
MuHUMYM 3a mociennue 10 mer, mumer PBK co cceiikoit Ha otyer CueTHO# manaTel 00
ucnonaenuu Oropxera IIPP u nannbie nqpyrux deaepanbHBIX BEIOMCTB.

41% TpaHCc(epTOB HampaBUIM HAa CTPAXOBble NMEHCHH, OKoJo 17% — Ha eauHOpa3oBbIE
BBITJIATHl IEHCUOHEPAM U CEMbsIM C J1eTbMH, 10 14% — Ha rocygapcTBEHHOE MEHCHOHHOE
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obOecrieueHre (MEHCUU OBIBIIMM TOCCIYKAIllMM) M Ha BBITUIATHI WHBAIHIAM, BETEpaHaM M
eXKEMECSIYHBIX MOcoOuit Ha aAeTer, 9% — Ha MarepuHCKHi KanuTaji. COOCTBEHHBIE JOXO/bI
PP 3a cuer cbopa ¢ paboTomarenell B3HOCOB Ha 0053aTEIbHOE NMEHCHOHHOE CTPaXxOBaHHE
(OIIC) Belpocnu moutu Ha 10%, 10 cymmbl okono 6 TpiaH pyoOusel. CokparieHue oOImMX
JI0XOJIOB OOYCIJIOBJIIEHO YMEHBIIEHUEM TpaHC(HEPTOB U3 (elepatbHOro OroKeTa, OTMETHIa
CuerHas manarta B otdere 00 ucnonHenuu 6roxera PP 3a nmpomwisiii ro.

Honst TpanchepToB, MpeHa3HAYCHHBIX Ha BBIIUIATY CTPAXOBBIX MeHCUH, B noxonax IMP
cocraBuia 15,9% mo wuroram 2021 roma, moacumrtana CueTHas najnara. ITo Ha 8,9 ILm.
MEHBIIIE aHaJOrMYHoro mnokasarens 3a 2020 rog m camoe Hu3Kkoe 3HauyeHue ¢ 2012 rona,
noka3eiBatoT naHHble [I®P. OO0mas cymma acCUTHOBAaHM Ha BBITIIATHI CTPAXOBBIX TMEHCHI
cocraBuna 1,55 tpaH pyOuseit (Ha 1 TpnH pyOnelt MeHblie, yeM rogoMm panee). COKpaTHTb
OCHOBHOM TpaHC(EPT MOMOIJIH COOPBI CTPAaxOBBIX B3HOCOB. OHHM ONEpPEIWIM MPOTHO3HBIN
m1aH Ha 9,5%.

Bxknaa B 3TO BHEC pocT Hajoroo01araeMsIx 10X010B Hacenenus — 3a 11 mecsnes 2021 rona,
no naHHbeM DenepanbHoil HanmoroBoit ciyx0b1 (PHC), onn Beipocnu Ha 13,6% B romoBoM
BBIpOKEHUH, 10 29,6 TpaH pyOisei. YUncno MeHCHOHEPOB YMEHBIIMIIOCh M3-3a TTEHCHOHHOMN
pedOopMBI B pOCTa CMEPTHOCTU TMOXKUIIBIX JIFOACH OT KOpoHaBUpycHoW uHpekuu. Ha 3to
yKazpiBasM 3KcniepThl POY mm. [lnexanosa B 3akimoueHr Ha MpoekT Oromxeta IMIAOP 2022
rona. 3a aessath MecsueB 2021 roaa, no nanueiM II®P, neHcuoHepoB cTano MeHblie Ha 874
000 genoBek (Menbme Ha 594 000 B 2020 roxy, Ha 369 000 — B 2019 roxy). Ilo maHHBIM
Poccrara, cmepTHOCTB cpeau neHcuoHepoB B 2020 roay yBenuuuiachk Ha 274 000 uenosek,
i Ha 19,6%.

B npecc-cnyx6e MUHTpyZa OTMETHIIN, YTO «CHUKEHHE TpaHc(epTa HOCUT UCKIIOYHTEITHHO
TEXHUYECKUN XapakTep». MUHHUCTEPCTBO MoscHWIO, uTo mpoduiut PP mo utoram 2020
rojla COCTaBHIJI OKOJO 576 mupa pyoOnei, ero mepexon Ha 2021 roj mMoO3BOIHII «CHU3UTH
obbeM TUIaHOBOro TpaHchepra w3 deaepanpHOro Oromkeray. be3 ero ywera moms
TpaHcepToB, MpeAHA3HAYCHHBIX Ha BHITUIATY CTPaXOBBIX MEHCHUH, cocTaBmIa Obl 0K0I0 18%,
a He 24,8%, nobasunu B MUHTpya.

O6ume pacxoasl II®P nHa BetuIaTy crpaxoBoit neHcun B 2021 romy cokpaTHIUCH A0 7,26
TpaH pydnei ¢ 7,69 TpiH py6neit rogoM paHee (0e3 ydeTa eTUHOBPEMEHHOMN BBITUIATHI BCEM
neHcuonepam 1o 10 000 pyOueii Ha obmyro cymmy okosio 430 miupa pyouieit). Ayautopsl
CuerHol manaTel OTMETWIH, 4TO B 2021 TOmy BbIpOC 00BEM MEHCHOHHBIX HAKOILJICHUH,
NEepeJaHHBIX 10 HACIEJACTBY: BBHIIUIATHI MPABOMPEEMHUKAM  3aCTPaXOBAaHHBIX  JIUIT
YBEJIMYMIUCH 1TOYTH Ha 64%, unu Ha 2,1 mupz pyOeil.

[Ipodeccop PuHaHCOBOrO YHUBEPCHUTETA NP IpaBUTENnbCTBe Anekcanip CagoHOB OTMETHI,
YTO Ha COKpalleHue (QenepanpHOro TpaHcepTa TMOBIUSIIM 3aMOpPO3Ka IMEHCHOHHBIX
HaKOIJICHUH, POCT COOMPAeMOCTH CTPAaXOBBIX B3HOCOB M POCT HOMMHAIBHBIX 3apIuiar, a
TaK)K€ COKpAIlEHWE YWcia ToydaTelied MEeHCH u3-3a neHcuoHHoW pedopmbl. CadoHoB
Nn00aBHII, YTO CBEPXCMEPTHOCTh M3-3a MAHJIEMHUH BHECIA CBOM BKJIAJ, HO Ha3BaTb OCHOBHBIM
€ro HeNb3s. 3aBeayronui JjJabdopaTopuei pa3BUTHUS TEHCHOHHOW cuctembl HUY BIID
EBrenuii fIkyiieB Ha3BaJl INIABHOW NPUYMHON COKPAILLEHHUS IOJIydaTeIe CTPaxoBOM IEHCUU
3hdexT meHCHOoHHOW pedopMbl, a HE H3OBITOUHONH cMepTHOCTH. OH TOITBEPIWI, YTO
CMEpPTHOCTH HE CTaja OCHOBHBIM (hPaKTOPOM COKpAILICHHS.

OCHOBHBIM BBI30BOM JJIA IICHCUOHHON CHCTEMEI B 6yny1ueM CTaHYT JIBI'OTHI 110 CTPAXOBBIM
B3HOCaAM JId MAJIOTO W CPCIAHCTO 6H3Heca, a TaKXC HCOMPCACICHHOC IIOJIOKCHUC
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camo3aHaTeiX, ormerun CadonoB. [lo ero cmoBam, «camo3aHsThie HE (QOPMHUPYIOT
NEHCUOHHbIE MpaBa». OH NpeaynpeAaus: eclId HE BKIIOYUThH IUIATENbIIMKOB Hajora Ha
npoeCCUOHATBHBIA  J0X0A (PEKUM CaMO3aHSATOCTH) B CTPAaXxOBYIO CHCTEMY, TO «B
MEPCIIEKTUBE MBI CTOJIKHEMCSI C PE3KHUM POCTOM Tpaxk/iaH, MPETEHIYIOINX Ha COIHAIbHYIO
MEHCUIO». 3aKpenuTh COLMAIbHBIE TapaHTHHU JI1 CaMO3AaHSATBIX HaMepeH MUHTpynl — B
HOBOM 3aKOHE O PBIHKE TPY/Ia, KOHIIETIIIHIO KOTOPOTO MUHUCTEPCTBO pa3zpadoTao.

https://www.forbes.ru/finansy/456469-scetnaa-palata-ocenila-sokrasenie-transferta-na-
vyplaty-pensij-v-1-trin-rublej

PUA Hoeocmu, 22.02.2022, [leHCUOHHbIU ¢hOHO pa3bSICHUJ, KaKue
eblInsiamal MoJIoXKeHbl OMcmaeHbIM 0€HHbIM

bbiguwiue 80eHHbIE MO2ym Mnoslydamb 2Pax0aHCKyto NeHcur 8 OOMosIHEHUE K
OCHOBHOU, makxXe OHU UMEeKm rnpaso Ha omoesibHble CoyuallbHbl€ 8birnnamsl, 8
MmOM 4Yucrie exXeMeCsYHyt0 OEHEXHYK 8blrlamy U exemecsyHoe rocobue Ha
pebeHKa rnpu3sbieHUKa, coobwaemcsi Ha caume [NeHcuoHHo20 ¢poHOa Poccuu (MPP).

«bbIBIIME BOGHHOCTYXAIIUE U COTPYIHUKU MPABOOXPAHUTEIBHBIX OPTaHOB B JIOTIOJHEHUE K
CBOCH OCHOBHOW MNEHCHUHU MO JHMHUHM CHJIOBOTO BEAOMCTBA MOTYT MOIYy4YaTh TPAXKIAHCKYIO
neHcuto. J{ast 3Toro UM HeoOXOIUMO MMETh CTaX paldOoThl MOCJE YBOJIBHEHHUS CO CIYXKOBI,
HAKONUTh MHHHMAJbHBIE IEHCHOHHBIE KO3()(GUIMEHTHl M JOCTHTHYTH TEHCHOHHOTO
BO3PACTay, - TOBOPUTCS B COOOILICHUH.

Kak yrounwnu B II®P, B 3TOM To/ly nepeunciieHHbIE mapaMeTphl COCTaBIAOT 13 net u 23,4
kodduimenTa, Bo3pact - 61,5 rox st MyxuuH u 56,5 net nis skeHmuH. Eciiu BoeHHBIN B
OTCTaBKE 3aHMMAETCs MPEIPUHUMATEIbCKOM AESITeTbHOCTIO U TUIATUT 3a ce0sl B3HOCHI Ha
00s13aTeNbHOE MIEHCHOHHOE CTPAaXOBAaHKE, OH TAaKXKe MMEET MPaBO HA TPAKIAHCKYIO TIEHCHIO
pHu coOIIOIeHNH yKa3aHHBIX yciioBuid. [1o manasiM IIDP, cTpaxoByro MEHCHIO TIO CTapOCTH,
HazHayaemyro GoHAOM, moay4aroT 780 ThICSIY BOCHHBIX IICHCHOHEPOB.

[ToMrMO neHCHH, BOEHHBIE B OTCTABKE UMEIOT IIPaBO Ha OTICIIBHBIC COLMAIIBHBIC BBIILIATHL. B
YaCTHOCTH, 3TO eXeMecsiuHas JeHekHas Bbluiata (EJIB), koTopyro ycTaHaBiIMBAarOT IIO
¢denepanbubiM Jibrotam. IIMP BeiIaunBaeT ee BOCHHOCTYXAILUM, CTaBIIMM WHBAIWIAMU
IpY UCHOJHEHUHU o0s3aHHOCTEH (a Takxke coTpyanukaM MYC, opraHoB BHYTPEHHUX JeN H
IIOXKapHbIM), BeTepaHaM OOEBBbIX AEHCTBHM, CEMbSIM IOTMOLIMX BOEHHOCHYyXKaIux, ['eposm
Poccun u CCCP, unBanuiam u ydactHukaMm Benukoit OTeuecTBEHHON BOMHBI M UX CEMBSIM.
EJIB 1o yka3aHHBIM OCHOBaHUSIM IOTy4aeT O0bIIE MIJLTHOHA YETTOBEK.

C 2022 roma ¢GoHI TakKe Hayal OCYLIECTBIATH psiA  BBILJIAT, KOTOpPHIE paHBIIE
IPEIOCTABIIINCh CEMbSIM BOCHHBIX M COTPYJHUKOB CHJIOBBIX BEIOMCTB OpraHaMu
COLMAIBbHON 3amuThl HaceneHus. Cpean HUX eIMHOBPEMEHHas BbIIIaTa OepeMEHHOH KeHe
BOCHHOCITYXaIllero 10 MpHU3bIBY, €XKEMECSIYHOe IocoOue Ha peOeHKa NpU3bIBHHKA,
POXOJALIETO CIIY)KOYy, KOMIIEHCAllMs KOMMYHAJIbHBIX IUIaTeXKeW CEeMbSAM NOTHOMIMX U
YMEpIIUX BOEHHBIX, €XKEroJHasl BbIIUIATA Ha JIETHUH O30pOBUTEIBHBIN OTABIX peOeHKa U
npyrue. Beero Takue mMepbl HOAAEpKKY NOIy4daroT 175 ThICSY YeIOBEK.
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ABNews.ru, 22.02.2022, lMpudym Ha kapmy: [leHCUOHHbIlU ¢hOHO
omnpaeum no 5000 py6nel munnuoHam 2paxoaH PP

[M1®P coobwaem o0 B03MOXHOCMU rEeHCUOHepo8 8 bosnbwumM mpyoo8biM
cmaxewm Cyu,ecmeeHHO ygenu4ums ebiraambsl om 2ocydapcmea. [JononHumerbHbie
8biniamsl mo2ym docmuaame 5000 pybrnel. Hadbasky K neHcuu mo2ym rosy4Yume
rnpexoe ece2o semepaHbl mpyda. [NpumedyameribHO, Ymo Oris MoslydeHusi cpedcms
docmamoy4yHO peauoHaslbHo20 38aHusl. Takum o6pa3om, ebinsama rosazaemcsi
MUIUOHaM NMEeHCUOHEPOS.

OpHako, TJIaBHOE YCIOBHE TMONY4YeHHs 3BaHMs BeTepaHa TpyAa - Oosbmioi crax. B
3aBUCUMOCTH OT PErMoHa TpaxkaaHe TOJDKHBI oTpabortath oT 25 mo 40 ner. Ilpu sTom B
cilyyae mepeeszia Moxwioro rpaxnaanuHa, II®P Oyner cymMMHpoBaTh BeCh HAKOIUICHHBIN
CTaX, a HE TOJIBKO IIOJIy4YECHHBI B pPETHOHE NpoxkuBaHus. OTMETHM, YTO, HaIpHUMeEp, M
HoBocubupckoi obnactu JUIst OTY4EHHUsl CTaTyca «BETepaH TpyAa» HYXKHO oTpadotars 30
JeT.

BrimnaTy 3a 607161101 TPYIOBOW CTpaXk MOXKHO TOJIy4aTh exxemecsiuHo. Ee pa3mep B cpeqHem
coctaBuT 5000 py6seii. Takke B HEKOTOPBIX pernoHax Poccum BeTepaHaMm Tpyzaa MOTOKEHBI
Y IPYTHUE JIBIOTHI.

https://abnews.ru/2022/02/22/pridut-na-kartu-pensionnyj-fond-otpravit-po-5000-rublej-
millionam-grazhdan-rf/

360tv.ru, 22.02.2022, 3koHomucm AHOpel upuHCcKul: HeKomopbie
pabomarowue neHcUuoHepbl cMo2ym rnosyYamb 6onbuwe e 2022
200y

Lns mex pabomarouwux neHCUoOHepos, 4Ybs 3aprnama He docmuzaem 13 890
pybriet, oHa asmomamuyecku ebipacmem 00 3mou cymMmbl 8 2022 200y.
HoeoseeedeHue cesi3aHo ¢  ycmaHoeneHuem  MPOT, noscHun  doueHm
3KOHOMUYeckozo hakynsmema PY/[JH AHOpeu upuHckud.

Kpome Toro, ans paGoTarommx MEHCHOHEPOB YBEIMYMBACTCS MpejAeibHas BeTHMUMHA 0a3bl
JUIS HAa4MCIIeHUs1 B3HOCOB B [leHcHOHHBIN (oHA. YeM BBIIE ATOT MOKa3areslb, TEM MEHBIIE
NEHCUOHHBIX 0aJJIOB MOXKHO 3apaboTaTh Py HEM3MEHHOM 3apIuiaTe.

Ecnu yenoBek, JOCTUTIIMI EHCUOHHOTO BO3pacTa, yiaeT Ha neHcuto B TeueHue 2022 ropa,
€My Ha4MCIAT 0aJuibl 0 «HOBBIIIEHHON cTouMocTy. K mpumepy, MakcumainbHast IpubaBka,
KOTOPYIO MOXHO TOJTYYUTh B aBTycTe, cocTaBuT 314,07 py0ss.

«Paboratormye MeHCHOHEPHl MOTYT MOJIYYUTh O(UIMATBHYI0O MHAEKCAIMI0 B TOM Cllyyae,
€CJII UM Ha3Ha4YeHa COLMAaJbHAas, a TAKXKE IOCylapCTBEHHas IeHcusd. B ciydae Hammuus
CTPaxOBOM IIEHCUU TAKOI'0 IIpaBa HE IIPEAYCMOTPEHOY, - YTOUHUII JKOHOMHUCT.

3aprutata OyneT WHAEGKCHpPOBaThCS U ¢ ydeToM HHpmsauuu. Vckiarouenuwe - 3apruiara
pabOTHUKOB TOCYJApPCTBEHHBIX W MYHUIMMATBHBIX OPTraHU3alUi, KOTOpasi MOBBIMIASTCS HA
OCHOBaHUU OTJEJIbHBIX HOPMAaTUBHBIX aKTOB.

Eme omHo wu3MeHeHHe, KOTOpoe XAeT paboTaromux meHcuoHepoB B 2022 ronay, -
BO3MOHOCTb IOJIy4aTh HAJIOTOBBIE BHIYETHI 32 JIEUCHHE U 00yueHHE B r0Jl OKa3aHUs yCIyT, a
HE Ha CIICAYIOMINN TO/1, KaKk ObUIO paHbIIIe.
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Kpowme Toro, paboTtaroniymM neHcuonepam 0oJbliie He MPUAETCS YBEJOMIISATh HAYaIbHUKOB 00
oopmiieHnr OGOJIBHUYHOTO - OH TMOCTYNUT W3 NONUKIMHUKA B DOHA COmMANbHOTO
crpaxoBanus, a B @PCC yxe camu coodmar o 60JpHUYHOM paboToAarenio. YBeJoMIIeHne 00
OTKPBITHM JINCTKA HETPYAOCIIOCOOHOCTH TMOSBHUTCS Ha TmopTane rocyciayr. Hosbie
BO3MOKHOCTH CBSI3aHBI C PACIIMPEHUEM JICKTPOHHOTO 000pOTa JOKYMEHTOB.

https://360tv.ru/news/dengi/ekonomist-nazval-uslovija-rosta-zarplat-pensionerov-v-2022-
godu/

®edepanlipecc, 22.02.2022, [lo4yeMy neHCUOHepPbI MoJly4arom
eblIfn/iambl He MOJIHOCMbIO: omeem ropucma

KOpucm UpuHa Cueakoea pacckasasna, ¢ 4YemM Moxem Obimb cesi3aHa He
rosniHasi ebinnama rneHcuu rnocre uHoekcauuu Ha 8,6 %. «[1OP OormkeH 6bin
nepecyumams rneHcuu Hepabomarwux [MeHCUOHEPO8 C y4emoOM mo20, 4Ymo
uKcuposaHHas ebirnama merepb cocmaesnisem 6564 pybns 31 koneliky, a 0OUH
neHcUoHHbIU barnn - 107 pybrnel 36 Koreek», - omMmeyaem opucm.

[leHcnoHepsl Hauanu 3amMeydarb, YTO BBIILIATHI, KOTOpBIE MPUXOAAT IOCIE HHAECKCALUU
MEHbIIIE, YEM OHM PACCUUTAIN CaMOCTOSTEIbHO. Pa3pbIB mosydaeTcs B HECKOJBKO KOIIEEK,
KOTOPBIE CO BpEMEHEM MPEBPALIAIOTCA B PYOIIH.

[leHcust paccumThIBaeTCS CICIyIOMMM 00pa3oM: (UKCHpOBAaHHAs BHIIJIATa, K KOTOPOU
I[OGaBJIHeTCH CTpaxoBas MCHCHUs. I[J'DI MMpaBUJIILHOT'O pacdyCTa HY>KHO YMHOKHUTH IICHCUOHHBIC
0aJThl HA KX CTOMMOCTh M PUOABUTHh (PMKCUPOBAHHYIO BHITLIATY.

I'paxknane MOryT He MOJIyYUTh HMHJAEKCALMIO B TOM Cllydae, KOI/Ja MM YX€ HA4YMCISAIOT
CTPaxOBYI0 WJIH COLMAIBHYIO II€HCHUI0 [0 HWHBAJIMAHOCTH, OOBsACHWIA lopucT Vpuna
CuBakoBa B TuaHOM Oitore «HOpunniyeckue TOHKOCTHY.

https://fedpress.ru/news/77/finance/2947512

ApeymeHmbl u ¢akmbl, 23.02.2022, [lycmssm 1nu OeHba2u
KoppynyuoHepoe Ha neHcuu?

Henymam [[] Hukonal Apegbes cpasHun 00xo0bl Hawux MEHCUOHEPO8 C
obecrieyeHuem 6€300MHbIX cobaK U 3aKTYEHHbIX.

«[leHCHOHEpHI MUTAIOTCS HA YpOBHE 0€370MHOU cobaku B npuroTe - Ha 200 py0. B 1eHbY, -
3assBu oH. [Ipu sTom B comonpoce rpaxaane PD obGo3naumnm neHcuio B 55,5 ThIc. pyo.
JIOCTATOYHOM JIJIsl TIOJTHOIICHHOHN KM3HU B CTApOCTH. MOXHO JIM XOTh HEMHOT'O MPUOIU3HUTH
peanbHOCTH K 3TUM MeuTam? Ceifuac 3apruiatel cBbilie 5 MiIH pyO. oOnaratorcs 15%-HbiM
HaJIOTOM, KOTOpPBIM MAET Ha JedeHue Jered. MOoxkeT, M HE3aKOHHbIC JIOXOMbI
KOPPYIIIMOHEPOB, KOTOpble Temeph OyayT 3auucisatbes B PP, myctuth Ha I0TUIATHI
IIEHCUOHEpam?»

MHEHUE TYUYKOBOM

JIeHbru OT MpOoJaXH KOH(PHCKOBAHHOTO Yy KOPPYIIIMOHEPOB MMYIIECTBA yXe MOCTYMAIOT B
[Tencuonnsrit poum. I[IpaBna, oHU TaM «PacCTBOPSIOTCS» B OOIIEH Macce, TOMorasi COKPaTHTh
oromxernpie goranuu PP, Vnes «okpacuTb» UX M MyCTUTh HA JOIUIATHI IEHCHOHEpaM Ha
HEPBbIM B3I 3BYYUT Hemloxo. Ho pemuT au oHa riao6anbHO npo0iaeMy HU3KHMX MEHCHH B
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Hameil crpane? Her. K mpumepy, B 2021 r. II®P nonydnn oT nponaxu KOHPHUCKOBAHHOTO
umytiectBa 21 mupa py6. Eciam pasmenuTs 3TH neHbrd Ha 42 MIIH TIEHCHOHEPOB, KaXKIbIH
MONy4UT pa3oByl0 Bbiuiaty MeHblie 500 py6. Koro onm obGoratsat? I[lonstHO, 4YTO
KOPPYIIIUOHHBIE COOPBI MOTYT OBITH OOJIBIIIE UM MEHBIIIE, HO HE B 3TOM CYTb.

Haxe mnpunuyHas wuHAekcauus Ha 8,6% He crenaga HalmMX IEHCHOHEPOB OCOOCHHO
OorarbiMu. [IpubaBky TyT ke chena UHQIALUA. A BCE MOTOMY, YTO MOBBIIMIEHHE UAET CO
CJIMIIKOM Majod 0asbl. Y JBBUHOW JIOJIU MEHCHOHEPOB A0X0bI He Oonbiie 8-10 Thic. pyo.
Tyt x0Tk Ha 10% UHIEKCUPYH, €KEMECIYHO OHU BCE paBHO OyAyT MaJo MMOIy4aTh.

HoBele BrImaThl 3a CUET KOPPYNLMOHHBIX JEHEr CUTYyallHI0 He cracyT. MHuaekcauus - 3To
TOKE HE MOBBILICHUE YPOBHS MEHCHI, a COXpaHEHHE X Ha MPEKHEM YPOBHE U3-3a PaCTYIINX
ned. /s peanpHOro yIIydII€HHs MEHCHOHHOTO OOECIEYCHMs HY)KEH IPYro MEXaHH3M.
Heuto Bpone Banopuzanuu, kotopas cocrosiack B 2010 r. K Tomy BpeMeHHM CHUIIBHO
«IIpOCENN» MEHCUU y CaMbIX CTaplIMX BO3pPacTOB, IOATOMY IrOCYAApCTBO IPUHSAJIO PEIICHUE
cAenaTh nepepacyér ¢ y4éToM MOBBIIIAIOMIMX KOI(DPHUIMEHTOB 32 KaXKIbIA T0OJl COBETCKOTO
craxa. Torga sto nano xopommuit 3pdext. Ceituac, cnycts 12 ser, NEHCUU CIEIYIOIIETO
MOKOJICHUSI TIEHCHOHEPOB BHOBb CTaJld OTCTaBaTh. 3HAYMUT, HAA0 OMNSATh MPOBECTU
BaJIOPU3aLMIO U NOATAHYTH UX YpOBeHb. 1 yXe OT 3TOro ypoBHs IpOBOJNUTH UHACKCALUH.

OneBupa TyukoBa, 1a. 10. H., mpodeccop MOCKOBCKOTO IOPUIUYECKOTO YHHUBEPCUTETA HM.
Kyradpuna

Pocculickasi 2cazema, 24.02.2022, Cnyx6a e c4em neHcuu

BepxoeHhbil cyd 0bsizan 3acdumbigamp OJ1s1 MeHCUU 8peMsi CPOYHOU Cr1yxbbl 8
apMuu Ha meppumopuu cogemckux pecrybruk

[Inoxoe 3HaHME YWMHOBHUKAMU MCTOPUM TPO3UT MpoOieMaMH ThICA4aM MY)KUUH,
npUOIMKAIOIUXCA K TIEHCHOHHOMY Bo3pacTy. C MeCT cTalu HOCTYyNaTh CUTHAJBL: JIIOJEH,
HeKkorna cinykuBmux B COBETCKOM apMHM Ha TEPPUTOPUU (TEreph YKe OBIBIINX) COBETCKHUX
pecnyOrK, Hayaal OTIPABIIATH 32 IICHCUEH 3a TPaHHUILY.

Hampumep: «Bama gacte [I1BO crosina B [lpubantuke? E3xaiite Tynma, B «cBotoy» JlaTBuro,
JIutBy wim OCTOHHIO, TaM M O(QOPMIIANTE CBOIO TEHCUIO», - TOBOPAT TPaKIaHUHY
YUHOBHUKH. Bractu mnpubanTUiicKUX CTpaH, HW3BECTHBIE CBOEH JIOOOBBIO KO BCEMY
COBETCKOMY, KOHEUHO ke, IIEAPO 3aIIaTAT YeJIOBEKY 3a T€ JIBa roJia CIIYKObI

Ha npo6iiemy o6patwmin BHuManue BepxoBHsiil cya Poccun. B xozme coBemanus cyzaeit cynos
oO0riel IOPUCAUKIIMYA U apOUTPaXHBIX CYIOB, IIPOBEICHHOIO B PEKUME OHJIANH, BCE JIIOJH B
MaHTHSIX MOJIYYUJIM CTPOTO€ YKa3aHHUE: YUUTh UCTOPHIO.

Kak BbIsicHHIIOCH, B CyeOHON MpaKkTHUKE YXe eCTh Jiela, KOrJa HUKECTOAIINEe WHCTaHLIUU
HNOAJECPKUBATIM B HUCTOPUYECKOM BOIPOCE MMEHHO YMHOBHHMKOB. M cormamanuch: Mo, na,
JIBa TOZa CPOYHOM WJIM CKOJIBKO-TO TaM CBEPXCPOUHOH ciyx0bl B 80-¢ B Kakoi-HUOYIb
Kunaitnene - 3To TUTOBCKUM CTaX, a BOBCE HE POCCUMCKHIA.

BepxoBubiit cyn Poccum yxe orMeHsn mofoOHble pemeHus. OgHako Takue Jera
IIPOJOJDKAIOT IMMOCTYNATh. DTO TPEBOKHBIM CUTHAJL: YTO-TO HE TAK C HCTOPUYECKOU NMAMATBHIO Y
HU30BBIX TPaXJaH HA4aJIbHUKOB.

Koneuno, BepxoBHbIii cyn Poccum OyneT WCHpaBiIsITh CHTYallUIO TPAaBOBBIMH METOIAMHU.
[Ipencenatens BepxoBHoro cyna Poccun Bsiuecnas JlebeneB B cBoeM BBICTYIIEHMH 0CO00
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AKIIEHTUPOBAJl BHUMaHWE HAa COIMAILHO 3HAYMMBbIE JieNia. A TakKe MOAYEPKHYI, 4TO OyaeT
MIPOJIOJDKATHCST paboTa Mo 00ecreueHnu0 eIUHOO0Pa3HOT0 MPUMEHEHUST 3aKOHOATEeIbCTBA
cyJaMu OOIIeH IOPUCAUKIIUU U apOUTPAKHBIMU CYTaMH.

OnHako B JaHHOM CiIydae Mayio JOOUTHCS MPOCTOrO COOJIONICHUS 3aKOHA YWHOBHHUKAMU.
[Toxoxe, HaTO MPOBOIUTH IIUPOKYIO MPOCBETHTEILCKYIO PaboTy O cTonoHadanbHuKamu. He
HCKIIFOYEHO, YTO JIMO0 KTO-TO IJIOXO YUUJICS B IIIKOJIE, TUOO B IIKOJIC YUUJIU HE TaK.

«/laHHBIN BOMPOC SBISETCS COIUAIBHBIM. JIFOAM, CIy)KHUBIINE CPOUHYIO cIy)k0y B 70-80-x
rojax MPOLUIOro BeKa, MOCTENEHHO MOIXOJAT K NMEHCHOHHOMY BO3pacTy. Mexay TeM B
MEHCUOHHBIX OpraHax MuX YX€ YacTO BCTPEYAIOT YWMHOBHUKH, HE 3aCTaBIIME WM HE
nomusiue CoBerckuii Coro3. OgHako 3TO Halra 001as UCTOpHsl, KOTOPYIO HaJo 3HaTh. MBI
OBLIM €IMHBIM TOCYAAPCTBOM, M COJJIAThI CPOYHOM CIy:KOBI Ha TeppuTopuu [lpubantuku wmm
B pecnyonukax Cpemneit Asun cinyxkuiu CoBetrckoMy Coro3y, MpaBONPEEMHHUIIEH KOTOPOTO
sBisieTcs: Poccusi», - MpOKOMMEHTHUPOBAN MpeaceaaTellb MpaBieHuss ACCOLMALMKN FOPUCTOB
Poccun Bnagumup I'py3aes.

OH n006aBwiI, 9YTO HE3HAHWE UCTOPUHM YMHOBHUKAMHU HU30BOTO H, BEPOSITHO, CPEAHETO 3BEHA
OPUBOIUT K HApPYIIEHUIO COLMAIbHBIX MpaB TpaxkJaH, U OTMETHJ, YTO TakuM oOpazoMm
HCTOPHUSI CMBIKAETCSI C MPABOM

«YBepeH, 4TO MpUHIMNUAIbHAs nmo3unus BepxoBHoro cyna Poccuu mo3BoiMT HCNpaBUTH
cutyanuto. TeM He MEHee 3TO MOBOJA 33JyMaTbCsl HE TOJBKO HAJ pPa3BUTHEM IIPaBOBOTO
MPOCBEUICHHs, HO W HaJ TeM, YTO MOXHO cJejaTh JAJsl MOBBIIIEHUS OOLIero ypOBHS
00pa30BaHHOCTH YUHOBHUKOBY, - PE3IOMHUPOBAI npeaceaarens npasienus AFOP.

https://rg.ru/2022/02/23/vs-rf-srochnaia-sluzhba-v-armii-v-sovetskih-respublikah-
zaschityvaetsia-dlia-pensii.html

PUA Hoeocmu, 22.02.2022, Hunoes: npeonoxeHue o
npupaeHueaHuu 2oda apMuu K mpemM 2o00aM mpyooeo20 cmaxa
npexxoeepemMeHHoe

[nasa komumema [ocOymbl o mpydy Hpocnae Hunos 3asieun PUA
Hosocmu, ymo He npomus, 4Ymobbi 200 cryxbbl 8 apMuu 3ac4yumsbieasicsi 3a mpu
npu paccMompeHuu obuweao cmpaxoeo2o cmaxa pu O0CPOYHOM 8biX00e Ha
MeHcur, HO rfoka He yodasriocb 00bumbcsi ydema Oaxe ¢hakmu4yeckozo rnepuoda
cnyx6bl Mpu pacCMOMpeHUU mako20 cmaxa.

Panee B maptuun «Kommynuctsl Poccun» coobmmmu PUA Hooctu, uro ee aunep Makcum
Cypaitkus HanpaBui1 B MUHOOOPOHBI 1 MUHTPY MUCHMO, B KOTOPOM MPEIIOKIIT B 4eCTh 23
(deBpanst UHUIIUUPOBATh BHEAPEHHE HOPMBI, COTJIACHO KOTOPOM OJUH TOJ CIIY>KOBI B apMUU
0 MPU3bIBY OYJET MPUPABHUBATHCS K TPEM T'OJaM TPYIOBOIO CTaXa.

HunoB HamoMHMII, YTO ceilyac CyHIECTBYET MOHSATHE CTPAXOBOrO CTa)a, a HE TPYIOBOTO.
«YT0o0Bl Ha3HAYaNach MEHCHSI, JOJHKHO BBIMONHATHCA OJHO M3 TPEX YCIOBHIl: TOCTH)KEHUE
MIEHCHOHHOTO BO3pacTa, JIM00 MHBAIUIHOCTb, TUOO MOTeps KopMuibiia. CTpaxoBasi MEHCHUS
pacCUMTBIBACTCS, MCXOJs W3 KOJIMYECTBA CTPAxOBBIX OawioB», - ckazan Huino PUA
Hosoctu.

ITo ero cJioBaM, OCHOBHas HpO6J’ICM3 CCrOJHA IIpW HA3HAYCHUMU IICHCHUH - 3TO HMMCHHO
KOJIMYECTBO 6am1013, KOTOPBIX MOXKCT OBITh HEAOCTATOYHO [JId €€ Ha3Ha4YCHMHA. «CpOK
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CIIy’)KOBI B apMHH JIEHCTBUTEIBHO HE YUMTHIBACTCS MPHU PACCMOTPEHHH OOIIETO CTPaxOBOIO
CTa)ka IIPU JOCPOYHOM BBIXOJIE Ha IIEHCUIO», - TOJ4epKHY)I Huios.

On n00aBui, YTO COOTBETCTBYIOIIHME 3aKOHOIMPOEKTHI YK€ BHECEHBL. «MBI KJIeM MO3UIUU
MPAaBUTENBCTBA, YTOOBI CPOK CIYXObI IO MPU3BIBY ObLI BKIIOYEH B CTPAaXOBOH CTax,
MO3BOJISIIOIIMNA  BOCTONB30BaThCS UMM JJIsi TOCPOYHOTO BbIXoJa Ha mneHcuio. Eciam xe
npeJiaraeTcsl B HECTPaxoBOM CTa)K BKJIIOUUTH 3TOT TOJ1 3@ TPU, YTOOBI Ha3HAYATh MEHCHUIO 110
JOCTHIKEHUH TEHCHOHHOTO BO3pacTa, TO HAJ0 MOHHMMATh, YTO 3a 3TOT MEPHOJ] HEeOONbIIoe
KOJIMYECTBO OaJlJIOB HAYUCIsIeTCs, U 0aJUI0B MOXKET IMPOCTO HE XBaTUTh. TO €CTh CTpaxoBoOit
CTaxk OyJIeT JOCTaTOYHBIM, HO €ClTi 0aJIJIOB HE XBATHUT, TO MEHCHIO HE HAa3HAYaT BCE PABHOY, -
MOSICHUJI ICTIyTaT.

HunoB no6aBui, 4To eciau pedb UAET O JOCPOUYHOM JOCTHKEHUH MTEHCHH, TO OH HE BO3payKaeT
MPOTUB BKJIIOYEHHSI TOJa CIIYKObI apMHH B OOIIMNA CTPaXOBOM CTaX B KaueCTBE TpPeX JIET, HO
[OKa HE YJAJIOCh NOOUTHCS MPOCTO BKIIOUCHHS TEPHOAA CIYKObl B Takod crax. «3ITO
MpeJIoKEHNE IOCTATOUHO JI0JITO HE MOKET CIBUHYTHCSI C MECTay, - PE3IOMUPOBA OH.

TB Lenmp, 22.02.2022, B Cosghede ouyeHusiu udero npupasHsimb
200 8 apMuu Kk mpemM 200aM mpyd08020 cmaxa

[NpednoxeHue yyumbieamb 200 CiyX6bl 8 apMuu 3a mpu 2o00a mpydoso20
cmaxa 3acrnyxueaem obcyxoOeHusi. Takoe MHeHUe 80 8MOPHUK, 22 ¢hbesparis,
8bickasarna 4YreH komumema Cosema ®edepauyuu ro coyuanbHou noaumuke VipuHa
lMemuHa. CeHamop npokoMMeHmuposana uHuyuamusy napmuu «KoMmyHUcCmsl
Poccuu», komopbsie rpednoxunu makum criocobom MOOHSMb npecmuXx cryx6bl &
apMuu 8 eflazax Mosiodexu U Momueuposamb UX K [POXOXOEHUK 80UHCKOU
CIyX6bl.

[leTnHa cornacunaach, 4TO MPaBUIIBHO MOBBIIIATH MPECTHK CIYKObI B apmun. OHA OTMETHIIA,
YTO MOJIOACXKb, B TOM 4YHCJIE JACBYILIKH, JOJKHA MPUHUMATHh B3BEIICHHBIC PELICHUS,
Kacatroluecs ciyx0bl B BoopyXeHHBIX cuiax.

Uro kacaercs mepepacuera CIy:KObl B apMUM Ha TPYIOBOH CTaX, CEHATOp yKas3aja Ha
Heo0XxoauMocTh o0cyxaeHus. [leTHa 3asBuIa, 4YTO «HYAKHO CMOTPETh, pa30oUpaThCs», MHOTO
3TO WJIM MaJIO - TPU T'Ofla TPYAOBOTO CTaXa 3a roJl CIIY>KObI B apMHH.

Unen CoBdena Takke HAOMHHMIIA, 4TO B HcTopuu Poccum ObutM mepuopbl, Korga 3a
NPOXOXKJIEHHE BOEHHOH ciyxObl B peruonax Kpaiitnero CeBepa  HauyHcsuics
JOMOMHUTEILHBIA CTaX.

B Hos16pe 2021 rona B MuH3/1paBe NpeaaokKuIn BBECTH aJbTEPHATUBY BOCHHOM CITYKOBI JIIs
NPU3BIBHUKOB, HMMEIOIMX MEIUIMHCKOe o0Opa3oBaHue. B BegoMCTBE BBICTYNMIM 3a
BHE/IPEHHE TaK HA3bIBAEMOT'0 BaXTOBOI'O METOAA aJbTEPHATUBHOM CIyXObI, KOTr/1a MOJIOJOU
YeJIOBEK, MPU3BIBAEMBII B apMHIO ¢ MEIUIMHCKMM OOpa30BaHUEM, MOXKET OTpaboTaTh 3TO
BpeMs B IIEPBUYHOM 3BEHE 3[[paBooXpaHeHus Ha JlansHeMm Bocroke.

http://www.tve.ru/news/show/id/233709
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Business, 23.02.2022, OmmeHa neHCUOHHOU pegdopMbI U CHUXXeHUe
eo3pacma ebixo0a Ha MeHCcuUr: Hoeble NoopobHocmu

MuHguH 2omosum HO8YK0 MEeHCUOHHY0 peghopmy. [paxOaHaM, 8epOSIMHO,
omoOadym d4Yacmbe HakornneHuu u3 [1OP, komopas npodormkaem 6bimb 8
3aMOPOXEHHOM COCMOSHUU. TaKkxXe Uu38eCmHO O rflaHax CHUXEHUSI NMeHCUOHHO20
go3pacma 051 HeKOmopbIx ompacriel U UesibIX OKpy208.

3a oTrMeHy neHcuoHHOH pedopmbr 2018 roma, KoTopas MOAHsJIA NMEHCUOHHBIM BO3pacT,
BbICKa3aiuch 87% poccusiH, ciaenyeT u3 AaHHbIX onpoca SuperJob. Ilo npyroii uabopmaiun
3TOro ke moprana, Toapko 4 u3 10 paGoromareneil mpuHUMAOT Ha pabOTy coMcKarenen
IICHCUOHHOTO BO3pacTa Ha OOLIMX OCHOBAaHMAX (B OCHOBHOM H3-3a OTCYTCTBHUS MOJIOABIX
KBaJTM(HUIHUPOBAHHBIX Ka/apoB). KoMmanuu Hanbosee JOSIbHBI K KaHIUAATaM IEHCHOHHOTO
BO3pacTa B cepe TPaHCIOPTa U JJOTUCTUKH, CTPOUTENILCTBA U IPOM3BOJICTBA.

Huskue nencun — OJHa U3 I''IaBHBIX HpO6J’I€M MOCJIC MOAHATUA IICHCUOHHOI'O BO3pacTa.

Hecmotpst Ha 3TO, 1a’ke TOTOBSIIIMECS MOBBIIICHHUS] TEHCUOHHBIX OTYMCICHUN B TON WUJIM UHOU
dbopMme, emyTaThl OTKIAABIBAIOT:

21 ¢deBpansa, paccMOTpeHHE 3aKOHOIPOEKTa «O TOBBIMIEHWU (DUKCHPOBAHHOW BBIIIIATHI K
CTPaxoOBOM IIEHCHUM JIMILAM, JOCTUIIIUM BO3pacTa 75 neT», HaXOMAUIUICA Ha pacCMOTPEHUU
I'ocaymsl ¢ 25 mast 2020 r. pemiv NepeHeCTH Ha HEONPEIEIEHHBIN CPOK.

3aKOHOIIPOEKT 00 YBEIWYCHUH «MaKCHMAJIbHOTO 3HAYCHHS WHAMBUIYATbHOTO MEHCHOHHOTO
kodd¢uimeHTa mpu mepepacyére CTPaxoBOM MEHCHMM M JIOJIM CTPaxOBOM IEHCHUU I10
crapoctn», Haxomammiica B locqyme c¢ 3 mapra 2021 1., TOXe pelIEHO IMOKa HE
paccMartpuBath. Pemenne o nmepenoce nepBoro ureHus B ['ocayme npunsito 21 gepais.

... Jlaxxe HeCMOTps Ha TO, YTO TEHCHOHHBIA BO3PACT U MAHJEMHUS COKOHOMUIH OIOJKETY
TPUJJIMOH pyOJiel Ha MEHCUSIX.

@Oenepanbubie otunciaeHus B II®P Ha BbIIUIaTy MEHCUH COKpAaTHIUCH Ha 1 TpiH pyoOneit B
2021 romy. Ilpomsonuio 310 Ha (oOHE pocTa COOMPAEMOCTH B3HOCOB C paboromareneid u
CHIDKEHHSI 4MCJa TICHCHOHEPOB M3-3a TOBBIIICHUS NEHCHOHHOTO BO3pacTa U MaHAEMHUH.
Henocratomuii TpuiinoH QenepaibHbIX JE€HEr YacTUYHO MOKPBUIM COOCTBEHHBIE JTOXOIbI
PP, nonydyeHuslie 3a c4€T cbopa ¢ paboTomaresneil B3HOCOB Ha 00s3aTeIbHOE TIECHCHOHHOE
crpaxoBanue (OIIC), cnenyer u3 manHbIXx DenepanbHOTO Ka3HaueHCTBa, ONMyOJIMKOBAHHBIX B
dbespare.

UKCIIEHHOCTh TIEHCHUOHEPOB — IMOJydYaTelell CTPaxOBOM IMEHCHH IO CTapOCTH CTaOMIIBHO
cHmxkaetcs ¢ 2019 rona, 4To CBSI3aHO C MOCTENEHHBIM MOBHIIIIEHUEM IEHCHOHHOTO BO3pacTa,
craproBaBmuM ¢ 2019 roma. B 2020 u 2021 rogax CHMXKEHHWE YUCICHHOCTH MEHCHOHEPOB
YCKOPHWJIOCH: TaK, 3a AeBsATh MecsieB 2021 rona, no nanueiv PP, ux crano mensiie Ha 8§74
THIC. YeJoBeK (1t cpaBHeHUS: 3a Bech 2020 rox cHMKeHUe cocTaBuio 594 Teic., 3a 2019-i
— 369 ThIC.).

Bnacty rOTOBUT HOBBIN BUTOK MTEHCUOHHOM peOpMbI BMECTO €€ OTMEHBI

B uucne npovero, Oyaynmx MeHCHOHEPOB OYAYT CTUMYJIHMPOBATh BKIIAAbIBATHCSA B IICHHBIC
OymMarm pOCCHMCKHX KOMMaHWW. J[JIs1 3TOro HAKONMUTENbHYIO YacTh TIEHCHH BBIBEIYT W3
CHUCTEMBI 06;13aTean0r0 MNECHCHUOHHOTO CTpaxoOBaHUSA ‘ITOGBI B I[aﬂbHeﬁHleM MCHCUOHCP
dbopmupoBan e€ Ha T0OPOBOJILHON OCHOBE.
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Mundun coBmectHo ¢ bankom Poccun paboTaroT HaJ COOTBETCTBYIOIINMM 3aKOHOIIPOEKTOM O
pedopme 10OpOBOBHBIX MEHCHOHHBIX HakoImUieHWH. JlokymeHT Oyzaer mpexacrarieH B 2022
roxy. 16 ¢eBpais 06 3Tom coobmmn AHToH CHUTyaHOB.

Panee coobmanock, 4to mpaButenbcTBo U bank Poccum mo 15 mrons 2022 roga ompenenst
KPUTEPHUH M TapaMeTpbl COQUHAHCUPOBAHUS W3 OIO/KETa JOJTOCPOYHBIX HAKOIUICHHUH
TpaK/IaH.

Taxke K yKa3aHHOMY CpPOKY, B MLEJSX CTHUMYJIUPOBAHHS JOJITOCPOUYHBIX cOepexeHui,
npaBuTeNbCTBO U 1[b HamMepeHbl BHECTH M3MEHEHUS B 3aKOHOJATEILCTBO, 00ECIIEUNBAIOIINE
cOo3/1aHNe HEOOXOAUMBIX (PMHAHCOBBIX HHCTPYMEHTOB.

«B kxayecTBe OJHOTO U3 MEXaHHW3MOB CTUMYJIHPOBAHMS TpaxXJaH IJIAaHUPYeTCs
npeaAyCMOTPCTb HAJIOTOBBIC JIBI'OTHI, B TOM YHUCJIC IPHU BJIOXKCHUHN CPCACTB B LICHHLIC GYMaI‘I/I
poccuiickux kommnanuiiy, — nepeaaét TACC.

[Ipu 3TOM TUTAaHUpYETCS BHECTU U3MEHEHHUS B 3aKOHOATENbCTBO, 00ECIIeUnBAIOIIee CO3IaHHe
3aIIUTHl HOMHHAJIBHOW CTOMMOCTH BJIOXKEHHH B HETOCYZApPCTBEHHBIC NEHCHOHHBIC (DOHIBI
(aHAJIOTUYHO CHCTEME CTPaxOBaHUS OAHKOBCKUX BKJIAJIOB).

Bo3Bpar npexHero Bo3pacTa BbIX0/1a Ha IEHCHIO

[Tomumo Bcero BhilIenIepeyrcieHHOro, B ['ociyme ceifuac obcyxgaercs uaes CHIKCHHS
BO3pacTa BBIXOAA HA MEHCHUIO Ul HEKOTOPBIX KAaTEropus IpakgaH. OTO MOXKET KOCHYTBCS
xutenen JlanpHero Boctoka. Kak mumer pecypc oml.ru, Tam cpemHuMil BO3pacT I0KHUTHSA
coctaBimsier 10 jer. A OOJBIIMHCTBO IMEHCHOHEPOB MO0 HE JOXKHUBAIOT 10 BBIXOJA Ha
3aCITYKCHHBI OTJABIX, JIMOO TMOJY4aloT BBIIUIATHI OT TOCYJAapcTBa B IpeleNnax 3TOro
BPEMEHHOI'O ITPOMEXKYTKA, & TIOTOM YXOZIAT U3 )KU3HU.

[TosToMy cylecTByeT BEpOATHOCTh, UTO B JIOO MOTryT CHU3UTH BO3PACT BBHIXO/A HA MEHCHUIO
110 55 neT 1S KEHIUH U 10 60 17151 My»XYHuH.

B 2022 rony neHcnoHepbl 0CBOO0XKIAIOTCS OT psifa MOIUIKMH U IUIATexKen
[ToapoGHOCTH pacckaszan Io1eHT FSKoHoMudeckoro dakynsrera PY/IH Annpeit [ 'upunckmii.

HGHCI/IOHepaM OoJIbIlIE HE HY)XXHO INIAaTUTH IMOHIJIMHBI 3a HOTAPUAJIIBHOC YAOCTOBCPCHUC
JOBEPCHHOCTHN Ha IOJIYUYCHHUC IICHCHHM, a TaK¥XC 3a O(l)OpMJ'IeHI/Ie CBHACTCIBCTBA 110
HACJICJOBAHUIO JOMaA, B CIIy4aC COBMCCTHOTO IMMPOXKUBAHUA C HACIICAOAAaTCIICM.

Taxke TIEHCHOHEPHI OCBOOOXKIIAIOTCS OT OIUIATHI 32 OOCITy)XKHMBaHHWE OAHKOBCKOW KapThI
naTéxHou cucreMbl MUP nipu ycimoBuu, 4To Ha 3Ty KapTy UAYT BCE IEHCUOHHBIE BHIIUIATHI.

Ecnu nmeHcuoHep moiy4aeT MUHUMAIbHYIO MEHCHIO, TO CyleOHbIe MPHUCTAaBbHl HE CMOTYT
MPEAbSIBUTH B3ICKAHUE JOJITOB.

Kpome Toro, meHCHOHEpHI OCBOOOXKAAIOTCS OT YIUIaThl 3€MEJIbHOTO Hajora W Hajora Ha
UMYIIECTBO. [IpyM 3TOM OT 3eMENBbHOTrO Hajora OHH OCBOOOXIAIOTCS B TOM CiIy4ae, €Clu
IIoNIalb 3€MEJIbHOrO0 y4yacTKa He mpeBbllaer 6 coTok. Ecnum ydacTkoB y meHcHOHepa
HECKOJIbKO — JIbTOTa PacCIpOCTPAHSIETCs TOJIBKO HAa OJIUH U3 HUX.

Bce nproter Ha omaary ycayr JXKKX coxpassitorcs. i1 MEHCMOHEPOB €CTh JIbIOoTa IO
I‘aBI/I(bI/IKaI_II/II/I 3CMCJIBHOI'O Yy4aCTKa 10 €ro rpaHuil.

https://gazetabiznes.ru/otmena-pensionnojj-reformy-i-snizhenie-vozrasta-vykhoda-na-
pensiyu-novye-podrobnosti/
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Kommepcanmsb, 24.02.2022, Mapus MAKYTUHA, ®pakyuu
omnucasnuchk o noJsiHou

[ocdyma Hanpasuna npasumesnibCmMey 80rpockl O Mo020mMo8KU rnpemMbepa
Muxauna MuwycmuHa K exxe2co0HoMy omyemy reped dernymamamu. Ha amom pa3s
KIMNP® onepeduna «EOuHyro Poccuro» no 4ucriy eornpocos. Mix memamuka moxe
omjiudaemcsi. 8 Mo 8peMs Kak rnapmus enacmu cdenana akuyeHm Ha meme
30pasooxpaHeHus, OyMcKasi Orrno3uyusi 8HO8b cripocusia npembepa O MeHCUOHHOU
pegopme u 0 e2o no3uyuu rno uHoekcayuu neHculd pabomarowumMm rMeHCUOHepPam.
3ao0Ho onno3uyuoHepbl o3abomuruck rpobremol «3ago3a He KOMIIeMeHmapHbIX
Poccuu muepaHmosy.

Coser 'ocaympl yTBepAMJ CHMCOK NMHCBMEHHBIX BONPOCOB JlymMbl NpaBUTENBCTBY MEpPEN
TPaJULIMOHHBIM JJIs1 BECEHHEH CecCMM OTYETOM IIpeMbepa O paboTe KaOMHETa MUHUCTPOB B
npouwioM roxy. bombiie Bcero BompocoB okaszanock y ¢pakuuu KITP® - 85 (B mpormiom
roay 6s110 78), a MenbIne Beero - y JIATIP (Bcero neBsTh).

OnHa U3 caMbIX BOJHYIOIIUX KOMMYHHCTOB TEM - «BBICOKasi CMEPTHOCTb TPYAOCIOCOOHOTO
BO3pacTa», MOITOMY OHHM TOMHTEPECOBAINCH MEpaMU NPABUTEIbCTBA MJIS YIyYIIEHUS
clokuBLIelcs cutyauuu. He 3a0bpIBaeT nmapTus U O MOBBILICHUH EHCHOHHOI0 BO3PacTa: Kak
oTMedaeT (ppakius, B 000cHOBaHME 3TOH pedopMbl B 2018 romy mpruBOAMINUCH TAHHBIE O TOM,
YTO CpPEAHSISI NPOAOLKUTENBHOCTD KU3HU yBenuuutcs B Poccun k 2019 rony ¢ 66 no 73 ner,
IpU 3TOM BO MHOTUX peruoHax 60% MyXuuH He O0XKUBaIu 10 65 ner. «Y4uTbIBas
JUINTENIbHBINA TEPHOA MTaHJEMHUH, 3HAYUTEIHHOE OTPHUIIATEIILHOE €€ BO3/ICHCTBHE HA 3710POBBE
Jrofel, neMorpaguio U 3KOHOMHUKY CTpPaHbl, OTCYTCTBHUE CETOAHS apryMEHTOB B IIOJb3Y
MOBBIIIICHHUSI MEHCHOHHOr0 BO3pPACTa, HE SBISETCS JH aKTyalbHBIM BOMPOC OTMEHBI
MOBBILICHHUS] MEHCMOHHOI0 Bo3pacTa B Poccun?» - cnpammBaioT KOMMYHHUCTBI. Takke OHU
MHTEPECYIOTCsI, IOYeMy BIACTH HE NPUHUMAIOT BO BHHMAaHHE, YTO BO300HOBJIICHHE
HH/IEKCAIlMH MEeHCHHU JJisi padoTaloMX NEeHCHOHEPOB «HAa3peio He TOJbKO C MOpalbHOMN
TOYKHU 3PEHUSI, HO M C TOUKH 3PEHHSI SKOHOMUYECKOH 3 (HEeKTUBHOCTH.

Tpamumronno 3abotsat KIIP® Bompockl 00pa3oBaHusl: B MapTHH TMOJYCPKUBAIOT, UYTO
«rpaaunuoHHas cucrema odpazoBanus CCCP xorma-to Obuia mydineit B mupe», a B CIIA
«JJaBHO B XOJy TepMHUH «1u(ppoBoe craboymue» - pacCTpOHCTBO, IPU KOTOPOM UETIOBEK
IPOSIBIIAET MPHU3HAKH CIIa00yMUsI BCIEICTBHE YpEe3MEpHOTro moTpedieHus nHpopmanun». B
CBA3M C 3THMM KOMMYHMCTBI XOTST 3HaTh, HE 03aJauuMBaeT JIM Takas TNEepCleKTUBa U
pOCCHIICKOE TNpPaBUTENBCTBO. KpomMe TOro, OoHM CUMTAIOT, YTO «TOCYIapCTBO YTPaTHUIIO
BOCIHUTATEIbHYIO (DYHKIIMIO B OTHOLIEHUH MOPACTAIOUIETO MTOKOJICHUSI.

He oGoumum B KIIP® BHUMaHueM W TeMy KOpPOHABUpYyCa: MAPTHHUIBI OTMEYAIOT, YTO
npuoputeT 60ombHBIX COVID-19 npu okazaHuy MEIUITMHCKOW MOMOIIN «ITOBJICK B3PBIBHOMN
pPOCT CMEPTHOCTH MO MpPUYMHE APYrHUX KaTeropuil Ooyie3Heil», M CHpalIMBaiOT, KaKoBa
aKTyaJbHasl CTATUCTUKA CMEPTHOCTH 3 MOCJIEIHHUE TPU I'OJIa IO BCEM OCHOBHBIM KaTETOPHSIM,
B TOM YHCJIE CPEAN BaKLIMHUPOBAHHOIO HacelaeHMs. HakoHel, KOMMYHUCTOB BOJIHYET «3aBO3
CTPOUTEIBHBIMU M CEJIbCKOXO3SIMICTBEHHBIMU OJIMTapXaMU HOBBIX, HE KOMIUJIEMEHTAPHBIX
Poccun MUTpaHTOB, YTO C OTPOMHBIM HEMPHUATHEM BOCIHPHUHUMAETCS W30MpaTeNsiMH U B
MEPCIEKTUBE MPUHECET COLUATIBbHO-TIOJUTUYECKUN YPOH HaIIE CTpaHe».

YV «Enunont Poccum» 74 Bompoca (B mpouuiom roay - 91), u MHOruMe M3 HMX KacaroTcs
3npaBooXpaHeHus. Tak, eTMHOPOCCH CIpalIMBaloT, Kakas 0a3a Oblia 3aiokeHa B 2021 romy
JUI pealu3aliyd IporpaMM NpoMIAKTUKA M peaOWIMTalK MOCTKOBUIHBIX OCJIOXHEHUH,
e ——
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KaKyI0 TOMOIIb OKa3aJl0 MPABUTEILCTBO PETHOHAM B CTPOHUTEIHCTBE OOBEKTOB MEPBUYHOTO
3BeHa 3/IpaBOOXpPAaHEHUS, Kak KaOMHET MMHUCTPOB IUIAHMPYET pellaTh BOMPOC C
BO3BpallICHUCM K JOCTYIMHOCTU IJIAaHOBOM M€I[I/ILIHHCKOI>'I nmomMomu «JA0KOBUJHOI'O ICPpUOaa».
[TapTus 3agana Takxe BOIPOC B CBSI3M C «HEIABHEW Tpareaueil, Korja CEeMUJIETHIO JEBOYKY
u3 3abaiikaibs 3arpbl3]Id HACMEPTh COOAKM»: NEMyTaTOB MHTEPECYET, OCYIIECTBISIICA JIU B
2021 romy co CTOpOHBI NPaBUTEIBCTBA MOHUTOPUHI MPABONPUMEHUTEIBLHONW MPaKTHKU
3aKOHOJATENHCTBA 110 JAaHHOW MpobieMaTHKe.

«CmpaseqmuByro Poccuto - 3a npasay» (57 BonpocoB) TpaauiinoHHO BoiHyeT TeMa JKKX: B
YaCTHOCTH, (pakLus 3aJaeT BOIPOC O CyMME J0JIra IyOJMYHOM BIIACTH 10 MEPEUUCICHUIO
cpenctB Ha kanuTanbHBIM peMOHT. Kak u KITP®, CP3II 3a060TAT nmeHcHOHEPBI: ACTyTaThI
XOTAT 3HAaTh, KaKOBa YHUCJICHHOCTb POCCHAH, MOJYYAIOIIUX NMEHCHI HHXE IPOXKUTOUYHOI'O
MUHUMYMa, M KOTJla MPaBUTEIHCTBO PEUIUT BOMPOC MHAEKCALUMH NeHCHil padoTaroium
neHcuoHepaM. KpoMe Toro, cpaBopoCccoB TOKE€ MHTEPECYET TeMa POCTa YUCJIa MUTPAHTOB
u3 crpan OpBmiero CHI' m MHeHME MpaBUTENBCTBA O TEHOMHOW PETHUCTpAIlUU TPYAOBBIX
MUIPAHTOB.

«HoBble mroam» HampaBuiau 29 BOMNPOCOB: HANpUMEpP, O Mepax IO MOAJECPKKE MaJOH
HECTAIMOHAPHOM M MOOHJIBHOW TOPTOBJIH, O Pa3BUTUHM MAacCOBOTO OECIUIATHOTO JIETCKOTO
croprta, 00 yBeIMYEHHH CYyMMbl MAaTEpUHCKOTO KamuTalla Ha TPETbero peOeHKa, O JIbroTax
Ou3HeCy, KOTOpPbIM NPOM3BOAUT SKOJOTHYECKH YHCTYIO TPOAYKIHIO, 00 ouepensix B
NOJIMKIMHUKAX (MapTus mpenjgaraeT oO0ecneyuTh AOCTYIMHOCTh YAacTHOW MEAWILIHUHBI 110
CUCTEeME 00s13aTEIbHOTO MEIUIIMHCKOTO CTPAXOBAHHS).

Camoini nakonnuHor okaszanack JIJIIIP, 3amaBmias mpembepy Juilb JEBSITH BONPOCOB. B
YaCTHOCTH, MApTUIO 3a00THT POCT IIeH Ha phIOy, LenecoodbpaszHocts yyactus Poccun B BTO
JIO CHATHS CAHKIUWA U MEPBI 110 YCKOPEHUIO TEMITIOB POCTAa POCCUMCKON SKOHOMUKH.

Cobecennuk “b” B /lyme yBepeH, uTo, KAKUMU ObI OCTPBIMU HU OBUIM BOIIPOCH! OT (ppakuuii,
B KOHEYHOM WTOT€ OHHU IpeMbepa Muxamna MunrycTnHa Bce PaBHO IMOXBAIAT U B IEJIOM
0J100pAT paboTy MPABUTENBCTBA, KAK 3TO OBLJIO MO UTOr'aM JIBYX €r0 MPEIbIIYIIUX OTYETOB.

https://www.kommersant.ru/doc/5229587
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HOBOCTU NEHCUOHHOW OTPACIIVU CTPAH BIIMXXHEIO
3APYBEXbA

Benopyccus

Charter97.org, 22.02.2022, «Paccyumsbiearo Ha $2000 e mecsiy, He
pabomasi»

CMU mHo20 pa3 paccka3sbieasiu 0 moM, Kakue cyMmbl 100U nopou mepsirom 8
norbimkax rnaccusHo 3apabomams: 8CrioMHUMb xoms 6bl napHs, criycmusuwezo $26
mbicsa4d Ha Kpunmobupxe. PearnbHbl 51U Me4Ymbl 8blIUMU Ha MeHCU HaMHO20
paHbwe, 4eM 3mo rnPUHAMo?

XKypnanuctsl onliner.by mocMoTpenu Ha ONBIT OEIOPYCOB M CIPOCHIM Y (DUHAHCOBOTO
KOHCYJIbTAHTa, KaK HE MPOrOpeTh B HOAOOHOW CHTYAIHH.

ITaccuBHBIH A0XO0A BO MHOTHUX CIIy4dasX HC 6yI[€T a0COJIFOTHO IMACCUBHBIM — KOE-YTO BaM BCE
KE MMPUACTCA CACIIATh.

Hanpumep, cnate HEABUXKUMOCTD B apE€HY, KYIIUTh aKLIMH, ITOJIOKUTH JEHBIU Ha JEMO3UT. B
m000M cilydae BbI WM Ballld JCHBI'M (@ 3HAYWT, W TIACCHUBHBIN JOXO0M) Bcerma OyayT
MOJIBEPTaThCsl OMPECIICHHOM T0JIe pUCKa.

CraTHCTUKY, CKOJBKO O€IOpYCOB MOJYYaloT MACCUBHBIE JOXOJbl M KaK MMEHHO OHHU 3TO
JIeNaloT, HUKTO HE coOupaer, Mmo3ToMy OyaeM CMOTPETh Ha YacTHBIM OINBIT KOHKPETHBIX
moaei. Mcropun repoeB — 3T0 HE MHBECTULMOHHBIE PEKOMEHIALMH, a TOJBKO MX OIBIT U
0’KMJIAHMUSL.

«MOXHO cUMTaTh, BEIIIE Ha IICHCHIO B 39 JIeT»

MHorue JI0ay HAaYMHAIOT 33JyMBIBAThCA O MACCHBHOM JI0XOJ€, YTOOBI CTaTh (PHUHAHCOBO
HE3aBHCUMBIMH U BBIWTH Ha IICHCHUIO PaHbIIE MOJI0XKEHHOTo cpoka. Ha 3amane 3To nBrkeHne
HaszpBaloT FIRE (Financial Independence, Retire Early). Cyts B TOM, 4TOOBI pa3ymHO
MHBECTHPOBATh M HE PACTPAuMBaTh JICHBI'H BITYCTYIO (CTEIICHb 3KOHOMHOCTH PETYIHUPYETCS
CaMOCTOSITENIFHO), a B JIET 35 0CBOOOAUTHCS OT O0SI3aHHOCTH KHUTh MO OYAMIBHUKY U KA (bl
HIOHE/ICJIHHUK CTOATH Ha aBTOOYCHOM OCTaHOBKE.

Ho Bemp »TO MoOryr mno3BONHUTH cebe TOJBKO MWDUIMOHEpH? B momomp «paHHUM
NeHCHOHEepam» pa3paboTanu npaBuiio 4%: Bl MOKETE BBIBOJIUTH CO cyeTa He Oosee 4% B rof
U HC BOJIHOBAThCA, UYTO CGGPG)KCHI/IH 3aKOHYATCSI. JTO IMMpaBUJIO OCHOBBIBACTCA HA CHCHAPUU,
KOT/Ia Y Bac €CTh MHBECTUITMOHHBINA MOPTQENTh U3 aKIIHK U 00JIUTaITUH.

Kak FIRE pabotaer Ha mpakTHKe, pa3Oupaiy BO MHOTHMX 3alagHbIX OJioraXx W TOJKacTax,
MOKa3bIBasi MPUMEPHI B JyXe «si BhImena Ha neHcuio B 30 ner». Kak He paboTaeT — Toxe
pa3bupain. B cyxom octaTke MMeeM BOT 4YTO: MOKa BBIXOJ HAa IMEHCHIO Ha JCCATUIICTHUS
paHbIlIe MOTYT MO3BOJUTH ce0€ OYeHb HEMHOTHE.

Bo3moxHo 51 Takoe y Hac? Anzpero 40 JeT, 1 €ro MOXXHO OTHECTH K PaHHUM IIEHCHOHEpaM
u nocienosareisiM nemkeHnsa FIRE.
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AHzpeil cMEeHIIT HECKOJIBKO paboT, MPEke YeM IMPHILIEN K BBIBOAY, YTO HYKHBI HCTOUHUKHI
JI0X0J1a, KOTOpBIe o0ecrevyaT eMy Ku3Hb 0e3 rpaukoB, HAYAJILHUKOB U MPHUHYXACHUSA. To
€CTh BIepeu Oblila CKOpee Uaest He 0 CaMOil MeHCHU KaK TaKOBOH, a 0 cBOOO/IE.

BapuaHnT coOcTBeHHOro OM3HECa HE paccMaTpUBal B CHJIy CBOETO XapakTepa («CIHIIKOM
MATKui»). Ilpumen k BbIBOAY, UTO HY>)KHO CO3/1aBaTh JPYTHe HCTOUYHUKH JOXOJA.

— Ha oxHoit U3 mocneaHnx padoT s ObUT IPOMBIIIIJICHHBIM aJbITMHUCTOM. Bricen Ha BepeBKax
Ha JOMax M TOHHMMAJ, YTO JO NEHCHHM He JopaboTalo — KOMYy HYXeH 60-1eTHHi
MPOMBINTUICHHBIA anbMHUCT? OH He Oyzaer Tak 3¢ dexkTuBHO pabotath. A mocie 40 net Teds
HE TaK OXOTHO OyIyT OpaTh Ha BHICOKOOIIJIAUMBAEMYIO PaboOTYy.

Ho sroro orpaboran 10 ser B mosmrpaduu, or pabovyero 10 PYKOBOIAIICH ITOKHOCTH.
[Torom cMeHMI poA AEATENBHOCTH — 3apIuiaTa He ycTpauBana. B oOmieM, Tak Obl1o Beeraa:
€CITM MEHS HE YCTpauBaJl JIOXOM, s KapIWHAIBLHO MEHsI cdepy W men Tyaa, TAC S MOT
obecreynBaTh CEMBIO.

[Toxa BHcen Ha BepeBKax, Ciyllal ayJHOKHUTU Mpo OW3HEC M pa3BUTHE, UCKaJl BapUaHTHI,
YEM MOKHO 3aHSThCA.

B utore 3anHTepecoBascs HHBECTULUAMHU, KOTOPbIE MOIJIM Obl IPUHOCUTH ACCUBHBIA JJOXOJ.
HauanbHbIil ONBIT OKa3aJcst HeyJauHbIM — HAINopoJIcs Ha (PMHAHCOBBIE TTMPAMHU/IBL.

— D710 OBLT Xalim — SKOOBI MOYKHO 3alTH C MaJIEHbKOW CyMMOMW M 3apaboTaTh MHOTO JICHET.
I1o CyTH, 3TO (bI/IHaHCOBBIe nupamMubl, rac ACIAa0T BUO, YTO MOKHO IMOJTYYUTh ACHBI'M, HO Ha
camMoM Jienie 3apabaThIBalOT HA TPUTIAIICHHBIX TyAa. Sl He MOHMMan 3TOTO W BIIOXKWI 3
TBICAYH JOJIJIAPOB B ZIBA MPOCKTA. Hemuoro yCHeJ BBIBCCTH, OCTAJIbHOC TOTCPSIIL.

Torma Anapeii 3amymancs Haa TeM, 4TOOBI 3apabaTwiBaTh Ha (HOHIOBOM phiHKE. Ho XoTen
3aTH Tya C «<HOPMAaJIbHBIM KaluTaaoMy, a He yclnoBHeIMU 100 momnapamu. B utore nenbru
OT MPOJIAXKH KBAPTHPBI, HACIICJCTBO U COCPEKECHHS CEMbsI OTITPABHIIA Ha ()OHIOBBIA PHIHOK. B
cymMme 310 0ko0J10 100 ThIicau nomnapos. Jloxoxn B mecan goxoania 10 4—>5%.

— Jlns mEBECTUpPOBAHUSA B IIEHHBIE OyMaru BbIOMpAs MOJHOE TIOBEPUTEIHHOE YIIPABICHHUE U
komnanun u3 cnucka S&P 500. U3 wux otobpan 10—I15 ¢ AMBUACHIHBIMH aKIUSMHU.
Br16upa MOMEHT MOKYIKH, KOT/Ia aKIIMU YIaJIX B IIEHE, HO KaK pa3 HAUMHAIN PacTH.

ETF sme mokymato moka. OHu OepyT KOMHUCCHH, s MOTY IMOBTOPHTH 3TO caM. Bo3MoxHO,
notoM OyAy MOKynHaTh, HO TOJBKO KOIJa Kamurtan BelpacTeT. [loka 3agaya — MakCUMalbHO
ObICTpO (HO 6€30macHO, HACKOJIBKO 3TO BO3MOKHO B MHBECTHUIIUSX ) €TO «Pa30THAThH.

Jlymaro, 4TO BIIOXKMJICS B HaJeXHble Oymard, MX HE CTPAlIHO BCIO XHU3Hb JEpXKaTb B
noprdene, OSTH KOMIAHUU HE 3aKpoIOTCs MoOMeHTanbHO. [loka 3apabaTeiBaro Ha
aMepUKaHCKOM ()OHJIOBOM PBIHKE, TUTAHUPYIO 3aMTH HA POCCUHUCKHM JIs1 TUBEPCUDUKAITUH.

bnwxkaiimas nenb — CO34aTh HECKOJIBKO HCTOYHHMKOB J0XO0Jd, KaXIbld M3 KOTOPBIX B
OTJIETLHOCTH CMOJKET IMOKPBIBATH €KEMECIUHBIC ITOTPEOHOCTH.

— Hanpumep, eciin Oymaru, Kak ceifuac, Ipoceia, OHU JTOXOJHOCTH HE JIAl0T, HO Ha YTO-TO
K€ HaJl0 )KUTh? 3HAUUT, HYKHBI IPYre UCTOYHUKH.

Ceituyac cnaro HEBMKUMOCTE B apeHay. I[TockonbKy y Hac ouIIManbHO pa3penieH MaifHUHT,
X04y MOCTaBUTh (hepMy M TOXKE Ha 3TOM 3apaboTaTh. [lepBoHavaIbHbIE HHBECTHIIMU COCTaBST
0K0JI0 6,5—7 ThICAY 10JIJIAPOB, INIAHUPYIO, UTO B MECAL] CMOTY MOJIy4aTh THICSYY J0JIAPOB.
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B urore Anapeit paccuuThIBaeT, 4YTO OJaroAapsi MHBECTULIUSAM €My YAACTCsl BBINTH Ha JJOXOJ
B 5 TBICSIY JJOJUIAPOB B MECHILL.

«Brmoxwuncs B AKITMH TCXHOJOTNYCCKHUX KOMITQHUH — B HHUX S YBEpPCH»

Aptemy 30 neT, OH PYKOBOIUT OTACIOM MPOJAX B OJHON W3 OCIOPYCCKUX KOMIAHUHU.
BrnobaBok kK OCHOBHOW paboTe OH moctaBmi cebe 1enb — BbiTH Ha $2000 maccuBHOTO
JI0X0/1a B MecAIl uepe3 7 JIeT.

— IIpo cBOM OTHOIIEHHUS C JAEHBIaMU MOTY CKa3aTh TaK: paHblIe ObLI CyHNepTpaHXUPOH,
CKOJIbKO OBl HU 3apalaThIBall, allETUThI U TPAThl POCIH BCErJa COpa3MEPHO C Joxonamu. B
KAaKOW-TO MOMEHT PEIINJI, YTO MHE HYKEH UCTOYHHMK ITAaCCUBHOIO JJOXOJa.

Korna Hayanm MHBECTHPOBaTh, CTAll BECTH OIO/KET M YETKO BUAETH, KyJa YXOMAST JCHBTH.
Ceiiuac 3TO TpHU yKpyHHEHHBIE rpadpl — 00s3aTENbHBIE PACXOAbl («KOMMYHAJKA», CBS3b),
WHBECTUIIUHU (YTO MOTCHIMAIBHO TPUHOCUT JCHBIM) W TO, YTO MPHHOCHT cyacTbe. [lmroc
HEeOOJIBbIIINE TPATHI HA CIIOPT ¥ MEITUIIUHY.

[Toxa Bce ¢uHaHCUpyeTCs 3a CYeT 3apIuiaTbl, B OYyIyleM pPAacCUMTHIBAIO Ha IMACCHUBHBIN
noxo. [Touemy nmenHo $2000? Hukak MateMaTHUeCKH HE IPOCUYUTHIBAI, IPOCTO OIPEICIHIT
JU1s ce0sl, YTO Takasi CymMMa J0JKHA 00eCIeYrBaTh B 1IeJIOM KOM(DOPTHYIO )KU3Hb.

M3Ha4anbHO HMCTOYHHUKOM TaKOI'o Aoxoaa, Mmo 3adyMKE ApTeMa, JOJIPKHBI 6I>I.HI/I CTaThb
KpUINITOBATIOTHL. 3aHec B kpuntoMup 400 m0u1apoB, BBIBEN B OOIIEH CIOKHOCTH OKOJO 15
TBICAY JOJUIAPOB.

— Ha camom zene, MHe MOBE3J10, 51 HE JyMalo, YTO 3/1eCh OBUIM MO KaKHe-TO CIIOCOOHOCTH.
D10 cKopee ObUI TaKOW KyCTapHBIM OINBIT CaMOYYKH: YXOAMJIM TOHHBI BPEMEHH Ha UTCHHE
HOBOCTEW, CBEpPKY IPOTHO30B HMHBECTOPOB — TIOTOMY 4YTO BCE BIPYT pE3KO CTald
KPUNITOAHATUTHKAMHU, a MHE Haao OBbUIO CISAWTHh 3a TEHICHIMSIMH. BrocnencTsuu s
NPOBEPsT WX TMPOTHO3BI W TMOCTENEHHO COKPATHJI CIUCOK HMCTOYHUKOB, Ha KOTOpBIC
OPUEHTHPOBAJICS, 10 2—3 3KCIEPTOB.

S He pan, noka OUTKOMH BBIPAcTET, a caM MOCTOSIHHO ToproBai. Ho B KOHIIE KOHIIOB MEHS
no6unu HepBbl. Korma xanurtan 10XOAUT A0 KaKOW-TO BHYIIMTEIBHONH CyMMBI, XOTs Obl 10
TBICAY JOJIIAPOB, ThI YK€ IPOCTO MEPECTACIIb CIIOKOMHO CIIAaTh, IOTOMY YTO BCE CIMILIKOM
BOJIHUTEIBHO: Thl MOXKEIIb MIPOCHYTHCS YTPOM U YUTH B MUHYC Ha 5 TBICSY MJIH, HA000pOT, B
iroc. S pemmit, 4To ¢ MeHs XBaTUT. U BbIBEN BCE NEHBIU.

Kor;[a OCTBUI IMOCJIC KPUIITOBAJIIOT, CHOBA BCPHYJICA K MBICIIM MHBCCTUPOBATH B aKIIUU. Hauan
Y3HaBaTh, 4YTO HaA0 CACIaTh, BCEC OKa3aJIOCh IIPOoIIE, YE€EM A IPCACTABIIAI. OTta IMpoCTOTAa MCHA
" 3aMaHuJIia.

Yepe3 Oank ApTeM BbIOpan yCIyry JOBEPHTEIBHOTO YIpaBJICHHS MO mpukasy. s crapra
B3su1 ocTopoxHbIe 500 10s11apOB.

— Ha atu gensru kynun akiuu Apple, 1 OykBajabHO uepe3 HeAeNIo MosSBUIach HHPOpMaIus,
YTO KOMIIaHHUA XOYCT 3a MATHUIICTKY BBIITYCTHUTH CcBOH 3H€KTpOMO6I/IHB, U Ha 3TOM HOBOCTH
aKIMM 3a napy AHei Beipociu Ha 20%.

To ectb nepBblit ONBIT ObUT YAauHBIM. HO 51 ObUT TOTOB M K HEYIaYHOMY, IOTOMY YTO LIEIb —
nHBecTHpoBaTh Ha 10+ ner. [[ymaro, naxe B ciydae KojaeOaHWI MajeHUE CTOMMOCTU aKIUH
Ha TaKOM FOPU30HTE OYJIET CIIIaXKUBAThCS.
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IIpaBna, 1oka Bce paBHO €CTh IIPUBBIYKA KaXbIH I€Hb 3aXOIUTh U IIPOBEPATH, YTO PACTET, a
yTo magaeT. Ho 3aro mpakTudecku HM30aBWIICS OT AMOIMH W MEPEKUBAHHM, ITO KaKas-TO
MeIUTAIHS — CMOTPETh, KaK HHU(EPKH MEHSIOTCS U PACTYT.

Ceituac y ApTema akIuy OKOJIO JiecsTKa KoMIaHuii, B ToM uucie Apple, Microsoft, Sony,
Nvidia, ¥ ONITUMUCTUYHBIE PACUETHI HA TO, YTO CTOMMOCTH aKIIMid B €ro noprdene B cpeaHeM
oynet pactu Ha 20% B TO/I.

AnbrepHatuBoii Morna Obl ObiTh mokynka ETF — uro-ro Bpoae roroBoro moptderns,
KOTOPBIA COCTOWT M3 JPYrHX aKIWM W TOPTYyeTCs Ha OMprke Kak akius. ApTeM IOCUhTas
IPUEMIIEMBIM BapUaHTOM BIIOKUTHCA B aKIIMU OTACIHHBIX TEXHOJOTHUECKUX KOMITaHUH U3
ton-50 B 3TOM cdepe.

— Oxomno 25% mnoprdens — akiuu Alibaba. 3To oTHOCHTENBEHO pHCKOBaHHAs cuenka. Eciu
OILICHUBATh MYJIBTUIUIMKATOPBI, TO S CYMTAIO, YTO aKIMH CHJIBHO HemooleHeHbl. Ho ecnm
CMOTpPETh Ha HOBOCTH U CIyXd (HApUMEpP, UYTO BIACTH XOTAT HAIMOHAIM3UPOBATH
KOMITaHHUIO), TO CJIeITKa BCE KE PUCKOBASI.

Iloka He cranm cMmoTpeTh rpaduku, AyMmMall, 4To Ha (DOHIOBOM PBIHKE MOXKHO 3apaboTaTh,
TOJBKO €CIIM KAaKWM-TO YHAYHBIM CIIOCOOOM HaWTH TEMHYIO JIOIIAJKy — HEH3BECTHYIO
KOMITaHUIO, KYITUTh aKIIMK U pa30oraTreTh, KOra 3Ta KOMIIAHUs T0ObEeTCs ycrexa.

Ho ceityac s BUXKy, 4TO 3TO HE TaKk. MHE KaXeTCsl JIOTMYHBIM CTaBUTh HA YCIEUIHBIE
KOMITAaHUH, TPOU3BOSAIIIE MOHATHBIA POAYKT, KOTOPBIi OyaeT BocTpeboBan u uepe3 10 jer.
PaccmarpuBaro 1oiarocpoyHoe WMHBECTUPOBAHKE, KOTOPOE BHIPOBHSET MEpENnaabl M BCE PaBHO
JIOJIDKHO BBIBECTU MCHS B ILIIOC.

[Tocne ompbiTa ¢ KPUMITOBATIOTAMH, T7I€ pOCT MOT ObITh B 10 wm 20 pa3, MHE Ka3alloCh, YTO C
akuusMu Bce Oyner cynepmemneHHo. Ho na mpumepe Tesla u mpupocra akiuii Ha 700% B
2020 romy yBUJIEN, YTO MOKET BBICTPEIIUTh U YK€ YCIEIIHAsl KOMIIaHHUS.

Ceiiuac ApTeM BKJIabIBaeT B akiuu Kax bl Mecsi mo $300. [To ero pacueram, yepe3 ceMb
JIeT aKkIuK OyayT npuHocuTh eMy $2000 B Mecsil.

— Iocuwuran, uro ecau Oyny mHBectupoBarh $400, TO AOCTUTHY LIENHM HA TOJ paHbIIE, 3a
mecTh JieT. Ho s momyman, 4To jydiie MHBECTUPOBaTh 7 JIET ¢ KOM(OPTOM, 4eM Ha roj
MEHBIIIE, HO IOCTOSHHO Y>)KMMAasICh.

Ha, yxe ceiiuac s ctan 3aAyMBIBaThCsl O TOM, Kak Oyay 4yBCTBOBaTh ce0s B (hMHAHCOBOM
IUTaHe, KOrJa MpHIeT BpeMs meHcuu. Ha anmuuHONM aucraHiiuu (POHIOBBI PBIHOK BCETaa
OyZeT pacTH, TOITOMY 51 YBEPEH B CBOHMX BJIOJKCHUSIX.

Kakas u3 »TMx crparteruii moria Obl NPUHECTH IMACCHBHBIN J0XOA B NEPCHEKTHBE, MBI
cripocuiiv y puHancoBoro koHcynbTanTa KI' «Jlnunsiii kanutany Buranus Pynro.

— Ha moii B3misizn, 06a repost UMEIOT OYEHb 3aBBIIICHHBIC OKUIaHUS 0 JoxoaHocTh. Ckopee
BCET0, OHM C(POPMUPOBAHBI IO/ BIUSHUEM YCIICUTHBIX CIEIOK HAa PBIHKE KPUITOBATIOT H
OypHOro pocTta (GOHIOBOTO PhIHKA ¢ Havasa manaeMuu B mapre 2020 roza.

[Tonxon Amnapess Oojiee B3BEUICHHBIH, OH CTPEMHTCS K OOJbIIeH AuBepcUUKAINH,
uHBeCcTUpYyeT B akuuu 10—15 mepcnexkTuBHBIX Ha ero B3N kommnanuil. Ilo cyru, oH
CTAHOBUTCS aKTUBHBIM YIPABJISIONIUM CBOero coocTBeHHOTO oHma. Ho u 31ech crarucTuka
HEYMOJIMMa — OOBITpaTh MHACKCHBIA ()OHI HAa IMUPOKUN PHIHOK Ha WHTEpBaje TOMA-IBa
yaaeTcs JOBOJBHO MHOTMM, a BOT Ha ropu3oHte B 5—10 ner takux menee 10% cpenu
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npodeCCHOHATIBHBIX YIPABIAIOMMX. Boiner nu B 3TO 4YMCIO Haml Tepod — BOIMPOC
putopuyeckuii. B oTHOIIEHUY MEPCHEKTHB MAHUHTA B JOMAIIHUX YCJIOBUSIX C 3asBIICHHOU
NpUOBUTBHOCTBIO TAKXKeE €CTh COMHEHHUSI.

B mi060M ciyyae MHE UMIIOHUPYET CTpeMIeHHe AHJIpes co37aBaTh HECKOJIbKO MCTOYHUKOB
J10X0/1a.

Co cioB ApreMa, 3HAUUTEIILHYIO POJIb B €r0 ycrexe Chirpaiio BedeHue. [loxoxe, u nanplie
ApTeM mosaraercs UMEHHO Ha HEro, Tak Kak ero OKHUJaHus Mo J0XOIHOCTH 20% ro0BbIX
MPAKTUYECKH COBMAJAIOT C JOXOAHOCThIO YoppeHa baddera — camoro wuzBecTHOro
uHBecTtopa B Mupe. Ho eciin 661 (pOHIOBBIN PHIHOK MO3BOJISLT TapaHTUPOBAHHO pa3z0orareTh,
to $300 B MecsIl HAIUTHCH Obl Y MHOTHX, YTOOBI Yepe3 ceMb JieT moirydath mo $2000 B Mecsin
B BUJIE TACCUBHOTO JI0XO/IA.

Ecnu BBI cTaBuTe mepes co0OH TOCTATOYHO aMOMITMO3HYIO II€b B BHJIE TACCUBHOTO JJOXO/a
$2000 B Mecsam, s Obl PEeKOMEHIOBAJI HE WTHOPUPOBATH MAaTEMAaTHYeCKUE pacueThl U
HCTOPHYECKYIO JIOXOAHOCTh (pOHIOBOTO pBIHKA. [l pacdera BENWYMHBI HEOOXOANMOTO
KaruTaja CTOUT M3YYUTh KJIACCHUYECKHE MOJXOMbI, HApUMeEp, B3STh 32 OPUEHTHP IMPABUIIO
4%.

BxuagpiBath 25% mopTdens B akIUO OJHONH KOMIIAHUH — 3TO O0JbIION puck. Bo3moxkHo,
II0 Mepe HaKOIUIEHUs COOCTBEHHOIO OMNbITa ApTeMy CIeAyeT BEpHYTbCS K uUiee
MHBECTUPOBAHUS HE B OTJeNbHbIC akiuu, a B noprdens u3 ETF. Ho Bexp HUUTO HE y4uT
Jy4lle, 4eM COOCTBEHHBIH OIBIT.

[Ipu 1100BIX BIOKEHHUSX CPEICTB OYCHH BAKHO OIICHMBATH PUCKH U COOJIIONIATh Pa3yMHBIN
OaylaHC MEXJy BO3MOYKHOW JOXOJHOCTBIO M KpemkuM cHOM. Kak roBopmi HOOEIeBCKHI
naypear mo skoHomuke [lonm CoamysnbcoH: «HBecTHpoBaHWE MOHKHO OBITH MOXOXKE Ha
HaOJIOZICHUE 3a BBICHIXAIOMICH KPacKOW MM pacTylmled TpaBoW. A €CliM BaM XO4YETCs
nuHaMuku, 6epure 800 mosapos u ezxaiite B Jlac-Beracy.

http://charter97.org/ru/news/2022/2/22/455636/
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HOBOCTU NEHCUOHHOW OTPACIIU CTPAH OANBHEIO
3APYBEXbA

UTanua

UA REGNUM, 22.02.2022, B MHWmanuu He 6ydym cCcHuXamb
MeHCUOHHbIU eo3pacm

B 2023, kak u 8 HbIHeWHeM 200y, Ha 8bIXOO Ha MEHCUK Mo eo3pacmy 8
Umanuu cmoaym paccyumsbieams 2paxdaHe 67 riem, coobwusnu 8 HayuoHaslbHOM
UHCMumyme couuarsnbHo20 obecriedyeHus ([leHcuoHHOM poHOe).

HensmMeHHBIMH OCTaHyTCS W TapaMeTphl IS BBIXOJAa HA TICHCHIO IO BBICAyre JIET -
MY>KYMHaAM JJis 3TOro HeoOxomumo Oyaer mmerh 42 roma 10 MecseB TPyIOBOTO CTaxa,
’KEHIIIMHAM - Ha FOJl MEHBIIIE.

B 2011 rogy mo wHMUMATHBE JIEBOJIMOEpAJIOB MEHCHOHHBIA Bo3pacT B Mramuu (B 4acTu
MEHCUU TI0 BO3pacTy) ObLI TOBBIMIEH ¢ 62 no 67 mer. B 2018 romy mo WHHUIMATHBE
IIPaBOKOHCEPBATUBHOM «JIUTM» OH OBLT CHMXKEH 110 62 JIeT, HO PU YCIIOBUH Hamuuus 38 jert
TpyaoBoro craxa. [lelictBue 3Toil HOpMBI npekpatuiock B 2021 roxy. C 2022 rogma mis
JIOCPOYHOTO BBIXOJA HA MEHCHIO HEOOXOAMMO UMETh He MeHee 42 nieT 10 mMecsleB TpyI0BOro
CTaka, JUIsl )KEHIIMH - Ha TOJl MEHbIIIE.

https://regnum.ru/news/society/3515133.html

ACTOHMA

Novosti.err.ee, 22.02.2022, [JenapmameHm: &  Hasio2oeol
deknapayuu He HYXHO MeHsimb OaHHble O e6blmamax u3 Il
MeHCUOHHOU cmyreHu

LaHHble o ebiriame u3 8mopol MeHCUOHHOU cmyrieHu rnpedsapumersibHO
BHECEHbI 8 Oeknapauuro 0 doxodax (pu3u4eckoeo nuuya, U ecriu Ux U3MeHUMb,
Oeknapauyusi nonadem Ha 00MOHUMESbHbIU KOHMPOsib. MeHssmb amu O0aHHble He
HY)XHO, HarloMuHaem Harnoz2o80-mamoxXxeHHbIU denapmameHm.

B Facebook pacnpoctpanuiiocs cooOIiieHue, B KOTOPOM JIIOJSIM COBETYIOT YIAIHUTh
IpeBapUTEeIbHO BHECEHHBIE B TaOMUIy 5.1 HANOroBOW JeKiIapalMy JaHHBIE O BBIIUIATE U3
BTOPOW TICHCMOHHOM CTYINEHH. 3aTeéM CyMMY COBETYIOT BPYYHYIO BHeCTH B Tabnuiyy 5.2. B
COOOIICHNN YTBEP)KIAETCS, UTO TaKUM 00pa3oM uenoBek 3amiatuT Bmecto 20% mumb 10%
MOJIOXOJAHOT0 HAJIOTa, @ Pa3HUIlY €MY BEPHYT. DTO COOOIIEHNE HEBEPHO.

«Ham odeHp xanb, 4yTO B mMoOcienHUE OHU Yyxe mnopsaka 2500 denoBek yBUAETU ITY
MHGOPMALIMIO M U3MEHWIN JIaHHbIE B CBOMX JAekiapanusax. Tabmuna 5.2 npenHazHadeHa JUis
TeX, KTO MOJIyYHJI JI0XOJ, OyJy4d B IMEHCHOHHOM BO3pacTe, MO3TOMY IIPH BHECEHHUU B Hee
e
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JaHHBIX pa3Mep MOAJIeXallero K ymjaaTe I[OAOXOJHOIO0 Hajora aBTOMAaTHUYECKU
NEpPECYUTHIBACTCA. 1€, KTO CO3HATENBHO BHOCUT B CBOIO JCKJIApallMi0 HEBEPHBIC JTaHHBIC,
JOJDKHBI YUYWUTBHIBaTh, YTO MX JACKJIApallMI0 aBTOMAaTHMUYECKHU HAINpPaBAT Ha JIOMOJIHUTEIbHBIN
KOHTpOJb. C HUMU CBSDKETCS YAHOBHUK JIEMIApTaMEHTA U IONPOCUT MCIPABUTh ACKJIApaLUIo
0 J0X0JaxX, a 3TO, B CBOK O4Yepeab, CYHUIECTBEHHO 3aJCpPXKHUT BO3BpAT IEPEISIAYEHHOIO
NONOXOAHOro Hajora. TeM, KTO MNOJAeT CBOK JACKIAPAlUI0 B DJIEKTPOHHOM BHIE,
NepeIuIadeH bl MOA0XOAHBIM HAOT HAYHYT BO3Bpallath ¢ 25 ¢eBpais, a TeM, KTO NOMaaeT
Ha JIONOJHUTENbHBIM KOHTPOJIb, IPUIETCA KAATh BIIOTh 10 3 OKTAOps. Takxke HallOMHHaEM,
YTO MPEAOCTABICHHUE JOKHBIX JAHHBIX B JCKJIApAllUU O J0X0AaX (PH3MUECKOrO JHIA MOXKET
ObITh HakazaHo mrpadom g0 1200 eBpo, - ckazaga pyKOBOIUTENb CIYXOBI MO TOXOJdaM H
HaJIOr00010KeHHI0 Ppu3nyeckux ui HamoroBo-ramoskeHHOTo enapramenta AHHUKa Osl.

[To ee crnoBam, yTOOBI M30€KaTh BO3MOKHBIX MPOOJIEM, JIOASIM HYXHO BHOBb HU3MEHHUTH
JaHHBIE B CBOMX [EKJIapalusX Ha IepBOHaudalbHble. «JlJI1 3TOro HYXHO BOHTH B
3NEKTPOHHYIO cpeny e-MTA u HaxaTh Ha KHONKY «M3MEHWTh JeKiIapanuio». 3aTeM
BeIOepuTe «HauaTh 3aH0BO ¢ nanHbIMu HT/L «, - mosicauna Os.

«Harmomunaem, 4TO B IPENBAPUTENIBHO 3alOJIHEHHYIO JEKJIApAallMI0 HYXHO BHOCHUTH
U3MEHEHUS TOJIBKO B TOM CIIy4ae, €CJIM IIPEIBAPUTEILHO BHECEHHBIE B HEE TAHHBIC HEBEPHBIC
win HenonHele. Hanpumep, ecnu B exnapannio ObUIM MPEIBApPUTEIBHO BHECEHBI JaHHBIE O
IIPOJIaYKe UMYILECTBA, C KOTOPO HE HYKHO YILUIAYUBAThH II0JOXOAHBIA HAJIOT. B Takom cirydae
YeJIOBEK CaM JIOJKEH YAaJIUTh 3TU AaHHble. MoXeT ObITh U HA00OPOT, B JEKJIAPALUIO HYKHO
JIOTIOJIHUTEIILHO BHECTH JaHHble. Hampumep, B Aekiapalud MOXET OTCYTCTBOBAaTh KaKOM-
1100 3apaboTaHHBIA JOXOA: JOXOJ OT apeH[bl MM JOXO[bl, IOJTY4YE€HHBIE 3a pyOekKoM, UIIU
3apaOoTHas miarta. B TakoM ciydae 4enoBeK OJKEH caM BHECTH UX B JCKJIApALUION», -
coobmmia Os.

HOI[aTB ACKJIapanruilo 0 10X04ax MOKHO 10 2 Mas BKJIIOYHUTEIIBHO.

https://rus.err.ee/1608508049/departament-v-nalogovoj-deklaracii-ne-nuzhno-menjat-dannye-
o-vyplatah-iz-ii-pensionnoj-stupeni
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HOBOCTU MAKPO3KOHOMWKHA

TACC, 22.02.2022, lMymuH nodnucas 3aKOHbl O pamudgukayuu
dozoeopoe ¢ JHP u JIHP

[MpesudeHm P® Bnadumup [lymuH nodnucan 3akoHbl O pamughukayuu
0ozoe8opos 0 Opyxbe, compydHudyecmee U 83auMHoU rnomowu c [JoHeykol u
Jly2aHckol HapoOHbIMU pecriybriukamu. [JoKymeHmbl orybruKko8aHbl 80 8MOPHUK Ha
caume Kpewmris.

Hakanyne Ilytun 3asBun o npusHanuu cysBepenurera JIHP u JIHP. C ux muupepamu -
Henucom [ymmmmnasiM 1 Jleornaom [laceunrkom - OBIITH MTOAMMCAHBI IOTOBOPHI O IPYKOE 1
B3aMMOITOMOIIIH.

I'ocoyma u Coer denepanuu paHee B 3TOT JACHb €AMHOIIACHO PATH(HUIIMPOBAIH JTaHHBIE
I[OKyMeHTBI. HpI/I 3TOM GBIJII/I BHCCCHBI HOHpaBKI/I, COTJIaCHO KOTOpBIM 3aKOHBI BCTyrIaIOT B
CHIy C MOMeHTa wuXx odunuanpHoro omyonukoBanus. Camu Ke JOTOBOPHl HAYHYT
JIeMCTBOBATh «B IeHh 0OMEHA paTH(PHUKAIIMOHHBIMH IPAMOTaMI.

Kak cnemyer u3 cormameHui, TEKCTHI KOTOPBIX WAEHTUYHBI, «CTOPOHBI OYJIYyT CTPOUTH CBOH
OTHOUICHUSA KakK I[py)KGCTBGHHBIC FOCYI[apCTBa, IIOCJICIOBATCIIBHO pyKOBOI[CTBYHCB
MPUHITMTIAMHA B3aMMHOTO YBaXXEHHUS TOCYIapCTBEHHOTO CYBEPEHHUTETAa U TEPPUTOPHUATLHOMN
LIEJIOCTHOCTH, MUPHOI'O YPETYJIUPOBAHUSA CIIOPOB», a TAKXKe Ha IPHUHIUIIAX PAaBHOIIPABHUS U
HeBMeNaTenbCcTBa. JloroBopsl 3akmtoydaroTcss cpokoM Ha 10 JeT ¢ aBTOMaTHYECKUM
HpOI[JIeHI/IeM Ha IISITHUICTHHUC nepnoz[H. OHI/I OXBAThIBAKOT TaAKUC C(bepbl, KaK 3KOHOMMHKaA,
000pOHa U OXpaHa I'PAHMII, 3AIIUTA MPAB STHUYECKUX MEHBIIMHCTB U TaK J1ajee.

I'panuibr 1 6€30MaCHOCTD

JloroBopsl mpeaycMaTpUBalOT, YTO KaKJash U3 CTOPOH OynIeT MpeaoCTaBiIsATh APYroil mpaso
CTPOMTENBCTBA U HCIIOJIb30BAHMS €€ BOOPY)KEHHBIMU CHJIAMU BOEHHBIX 0a3 U OOBEKTOB Ha
CBOEH TEPPUTOPUU. DTO MOJOKEHHE B KaXKJIOM KOHKPETHOM ciydae OyneT MPUMEHSTHCS B
paMKax OTAEJIbHBIX COTJIAIICHHM.

Oxpana rpanun JIHP wu JIHP «Oymer ocymiecTBIsSTbCS COBMECTHBIMH —YCHUIIHSMH
JIOTOBAapUBAIOIIUXCSA CTOPOH MCXOJSl U3 MHTEPECOB UX COOCTBEHHOM 0€30IacCHOCTH, a TaKXkKe
MHpa 1 cTabuiabHOCTHY. [10o TaHHOMY BOIpocy OYyJeT 3aKII0YeHO OT/AEIbHOE COTIAlICHHUE.

[Tonnepxanue 6AHKOBCKOW CHCTEMBI

Kpome Ttoro, Poccusi Oymer mnpunHumarb 3¢GQEKTUBHBIE Mepbl Uil MOJNICpKaHUSA U
byHKIMOHUpOBaHUs (PMHAHCOBOM M O0aHKOBCKOM cucteM [loHerkoi u JIyranckoil HapoIHBIX
pecnyONHuK WCXOAS W3 TOTO, YTO IUIATEXKHBIM CPEICTBOM Ha WX TEPPUTOPUHU SBISETCS
poccuiickuii  pyosnb. CoOrIacHO JTIOKyMEHTaM, CTOPOHBI OOS3YIOTCS — «OoOecrednBaTh
OnaronpusTHbIE  SKOHOMHYECKHe, (HUHAHCOBBIE W  TPABOBBIE  YCIOBUS IS
MPEANPUHUMATEIBLCKON U MHOM XO35IMCTBEHHOM JESATEIbHOCTH, BKIIOYAsl CTUMYJIMPOBAHUE U
B3aMIMHYIO 3allUTy HHBECTHIIHI», a TaKKe BCEMEPHO TOOMIPATh pa3IUYHbIE (HOPMBI
KOOTIepaIiy U MPSIMBIX CBSI3eH MEXy rpaskJaHaMHi CTOPOH.
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Horosopsl ¢ JIHP n JIHP onHOBpeMeHHO npeaycMaTpUBalOT JajlbHEHIIEe IPUHATHE MEDP AJIs
00BbETMHEHNS YHEPTETUUECKUX, TPAHCIIOPTHBIX U TEIEKOMMYHHKAIIMOHHBIX CUCTEM.

«/loropapuBaromiecss  CTOPOHBI  CTPEMSATCA K  JOCTH)KEHUIO  BBICOKOW  CTENEHU
SKOHOMMYECKON HMHTErpallMd U B 3TUX IeNsiX OyAyT pa3BUBaTh TOPrOBO-3KOHOMHUYECKOE
COTPYIHUYECTBO, MPUHUMATh MEpPHI IJsi OOBEAMHEHUS SHEPreTUYECKHX U TPaHCIOPTHBIX
CHUCTEM, B3aUMOYBSI3bIBAHUS CUCTEM CBSI3M M TEJIEKOMMYHHUKAIUI», - TOBOPUTCSA B OJHOU W3
crateit cornmamenuss Poccun ¢ JIHP. Anamoruunas craTthsi COAEPKUTCS B JOTOBOpPE C
Jlyranckoit Hapoanoii Pecryonukoii.

JIBOWHOE rpa)KJaHCTBO U 3alATA STHUYECKUX MEHBIIMHCTB

I'paxxnane Jlonenkoit u JlyraHCKOW HApOJIHBIX PECHyOJUK CMOTYT HMETh POCCHICKOE
IPAXKJAHCTBO HA YCTAHOBJICHHBIX 3aKOHOM YCIOBHsAX. I yperylnvpoBaHMs BOIPOCOB
JBOMHOIO rpa’kJaHCTBa OyAyT 3aKJIIOUEHBI OTAENIbHbIE corameHus. Takxke Ha TeppUTOPUU
Ka)KI[Oﬁ u3 AOTOBApPUBAIOIINXCA CTOPOH «IPU3HAIOTCA JOKYMCHTHI, BBIJAHHBIC
rOCyIapCTBEHHbIMH OpraHaMM W OpraHaMM MECTHOTO  CaMOYIpaBJICHUS]  JIpYrou
JIOTOBAPUBAIOIICHCS CTOPOHBIY.

[Tomumo »3TOro, corjacHo joroBopaMm, Poccuss W HapoaHbIe pPeCyOIUKH HaMEPECHBI
IPUHUMATh MEPHI 110 YHU(PUKALUU TPaXKIAHCKOTO M HAJIOTOBOTO 3aKOHO/IATENBCTBA, a TAKXKe
3aKOHO/IaTEILCTBA B 00JIACTH IEHCUOHHOTO 00€ECIIeYEHNS.

«JloroBapuBaromuecst CTOPOHBI OyayT oOecneunBaTh 3allUTy 3THUYECKOH, S3bIKOBOM,
KyJbTYpHOH W pEIUTHMO3HOW CaMOOBITHOCTM HAIlMOHAJIBHBIX MEHBIIMHCTB HAa CBOHUX
TEPPUTOPUSAX M CO3JaBaTh YCIOBHS JUISI COXPAHEHUS W PA3BUTHUA STOW CaMOOBITHOCTHY, -
3a(UKCHPOBAHO B 000MX COTJIANIECHUSX.

CropoHbl OyAyT TapaHTHPOBaTh MPEICTABUTENSAM HALMEHBIIUHCTB CBOOOIY BBIPAXKaTh,
COXPaHSTh U pa3BUBaTh CBOIO KYJIbTYpPY BO BCEX €€ acHeKTaX, «He MOJBEprasch KakMM-I1u00
MOMBITKaM aCCUMMWJISILIMM BOIIPEKU CBOEH BoJie». OHU TakKe JOrOBOPHIIMCH OCYIIECTBIATH Ha
CBOUX TeppUTOPHSIX IP(HEKTUBHBIE MEPHI IO OOPHOE C MOACTPEKATEIILCTBOM K HACHIIUIO 110
MOTHUBaM HAalMOHAJIbHOW, PACOBOM, JTHUYECKOM WM PEIUTHO3HOM HETEPIUMOCTH,
BPaXJ€OHOCTHU WJIK HEHABUCTH.

https://tass.ru/politika/13810269

Rbc.ru, 23.02.2022, Ymo 3Hayam caHkyuu CLUA npomue BObBA -
2/1a8H020 UHCMumyma paseumus e Poccuu

CLIA eblbpanu omHocumernibHO Ms2Kue caHKuyuu rnpomue Poccuu, He
ekrodue 8 crniucok SDN kpynHetwue 2ocbaHku, HO 8 Hez2o nonan BO6.PO.
OKecnepmbl OUEHUIU, KaK O2paHUYeHUs CKaxymcsi Ha napmHepax U KraueHmax
BOba, a makxe Ha camol 2o0cKopriopayuu

CHIA, BemukoOputanus u EBpocoro3, TOTOBUBIIME MIUPOKUNA HAOOpP CaHKIUH TMPOTHB
poccuiickoro (PMHAHCOBOTO CEKTOpPAa, OMPEACIUIINCH, KaKWe OTPAaHUYUTEIHHBIE MEphl OHH
BBeNyT u3-3a npuzHaHus Poccueit Jlonenkoi u Jlyranckoi Hapomubeix pecnyonuk (JIHP u
JIHP). B amepukanckuii cmmcok SDN momama rockoprnopamnuss BOB.P® (panee -
Bremmkonombank) u [IpomcBsazpOank. OHU Ke BOILIM B YHCIO OAHKOB, HA KOTOPBIE YXKE
HAJIOXKUII orpannueHus JIOHZIOH U B OTHOIIIEHUH KOTOPBIX 3TO INIAHUPYET caenaTh bproccenb.
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I1CB eme B 2018 roxy O6bUI0 pemieHO caesaTh OMOPHBIM OaHKOM JUIsi 0OOPOHHOTO CEKTOpa -
(GhopMalIbHO ATOT CTaTyC OH MOMY4rI B KoHIle 2019-10, HO CAaHKIIUM B OTHOIIEHUU KPEIUTHOMN
OpraHu3aiy, paboTaromell ¢ Takoil OoTpacibio, JaBHO OKUAAIUCH - M3-3a ATOTO OHA JIaxe
nepecrana MyOJUKOBaTh OOJBIIYI0 YacThb CBOEH OTYETHOCTHM M 3aCEKpeTusia JaHHbBIE O
PYKOBOJCTBE.

BOb Takux mep He mpuUHUMaN. DKCIEPThl BCE PABHO CUUTAIOT BHECEHHE TOCKOPIIOpAalMU B
cinrcok SDN otHOcHTENsHO MATKUM BapuaHToM cankuuii: CIA rpo3unuch 100aBUTh B HETO
Coepbank u BTB B ciyuae «mpomosmkenusi BTopskeHus» Poccun Ha YipawHy, HO TIOKa HE
nouuid Ha 3ToT 1mar. BOb - kpeautop MHOXeCTBa KOMIIAHHWM, OMEPATOp HALIIPOEKTOB,
KypaTop APYIMX HMHCTUTYTOB DPa3BUTHS M YIPABISAIOMIMN NEHCUOHHBIMA HAKOIUICHUSIMHU
noutn 40 muH poccusH. PBK pasbupancs, kak orpaHuyeHHs NPOTUB TOCKOPIIOpAIHH
oTpa3aTcs Ha Heil, ee GUHAHCOBBIX MapTHEpaX, KIMEHTaX U SKOHOMHUKE B IIEJIOM.

CIIIA BBenu cankuuu npotuB Poccun 3a npusnanue JJHP u JIHP. Yro BaxxHO 3HATH
DKOHOMHKA
UYem 3anumaercsa BOb

BOB.P®, xoTophlii BosriamiseT ObIBIIMK TepBbI Buie-npembep Wrope Ilysanos, -
rockopropanus, OaHKOBCKOW muueHzuun y Hero Her. C 2003 roma oHa ympaBiser
MEHCUOHHBIMH HAKOIUIEHUSIMU TaK Ha3bIBAEMBIX MOJYYHOB (4yTh MeHee 40 MJTH KJIMEHTOB CO
CpEICTBAMU MOYTH Ha 2 TPIH pyO0.) - TpaxaaH, KOTOPbIE HE MEPEBOJMIN CBOM CPEJICTBA B
HErocyJapcTBeHHbIE NTeHCHOHHbIE (hoHAbl. BOb guHaHcupoBan MHOTHE METranpoeKThl, B TOM
gucne cBszaHHble ¢ Omummuanoit 2014 roma B Counm (He menee 240 mupn pyO.) U He
OKYIIMBIIMECS, a TaKXe BbIJaBal KPEAUTHl HEHA3BAaHHBIM POCCUUCKUM M YKPaMHCKUM
WHBECTOpAM IO/ TOKYIKY IMPOMBIIUICHHBIX aKTHBOB Ha YKpawHe, TJIaBHBIM 00pa3oM B
Honbacce (B konme 2016 roga 3Ti mpoOIeMHBIC aKTHBBI ObUTH BBIBEICHBI ¢ Oananca BOba).

Celiuac rockopnopanusi BbICTYNAET AareHTOM IPaBUTENBCTBA IO MPEJOCTABICHUIO
rOCYyJapCTBEHHbIX TapaHTHH, B YaCTHOCTH IO TocIporpaMmaM MOAJEpXKKH OuzHeca,
KypupyeTt paboTy Ipyrux HHCTUTYTOB pa3BUTHsL, (PMHAHCUPYET UH(PACTPYKTypHBIE U IpyTHe
IOPOEKTHl (B TOM YHCJIE€ METanpoeKThl, HAIpUMEp CTPOMUTENBCTBO T'a30XMMHUYECKOTO
komIuiekca B Ycrb-JIyre). Kpome Toro, BOb - onepartop psiia HalMOHalIbHBIX IIPOEKTOB: Ha
IPAaKTUKE 3TO 03HAYAET, YTO Yepe3 HEro MPOXOJUT UX (PUHAHCHPOBAHUE.

B caHKUMOHHBIN CIUCOK TOCKOpPHOpalus Iornajga BMECTe CO CBOMMHU «IOYKaMH», B UUCIIE
KOTOpbIXx - kommanusa «WudpaBOby  (cnmenmumanusupyercss Ha  WHBECTHUIUAX B
uHpacTpykTypy), uaBect@ona VEB Ventures, «BOb Kanurtan», «BOb-nu3unr» (Binaaeer, B
YaCTHOCTH, BO3IYIIHBIMH CyJIaMH), YyrojdbHas rpynmna «Cubyrimemery», Poccuiickuii
skcnopTHBINA nentp (POLl) u T.4.

Cam BDb 3asBwi1, 4T0, HECMOTPS HA CAHKIIMH, «ITPOJIOJDKHUT TOBBIIIATH CBOIO (DMHAHCOBYIO
YCTOMYUBOCTH M OTMIEPAIMOHHYIO YPPEKTHBHOCTHY.

Pa6ota «habpukmy»

Cpenu «mouyex» BOba, Ha KOTOpBIE pacpOCTPaHUIMCh OTpaHUYEHUs], OKazanach «Dabpuka
npoekTHOro (uHancupoBaHusy (PIID) - ona O6wa cozgana B 2018 roay s mpUBICYCHUS
KOMMEpUYECKUX OaHKOB K (PMHAHCUPOBAHMIO KPYIMHBIX MHBECTHIIMOHHBIX IPOEKTOB B cdepe
TPAHCHIOPTHON HMHGPACTPYKTYPHI, SHEPTETUKH, BBICOKOTEXHOJOTUYHOTO 3/PaBOOXPAHEHUS,
MHUKPOAJICKTPOHUKH U IPUOOPOCTPOCHUSI.
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BOB.P® - yupenurens OIID u onepaTop rocnporpaMMbl: OH OTOMPAET WHBECTIIPOEKTHI U
BO3TJIABJISIET CHUHAWKATHl OaHKoB-kpenutopoB (.pdf). Uepes mexanusm «hadpuku» BOb
COBMECTHO C KOMMEPYECKHMHU OaHKaMH BbIJIACT CHUHIMIMPOBAHHBIM KPEIUT B HECKOJIBKO
TpaHuied. OJHOBPEMEHHO T'OCKOpHOpalys MOIydaeT CyOCHIUU OT roCyAapcTBa, KOTOpbIE
MOTYT HAaIpaBIATHCS OaHKaM, €CJIM KPEeIUT BbLIaH 1O (UKCUPOBAHHOM CTaBKE, a TaKxke
XEIDKUPYET CTOMMOCTb (DOHIMPOBAHMS U1 HUX C IIOMOIIBIO MPOMU3BOJHBIX (PMHAHCOBBIX
MHCTPYMEHTOB. baHKM B 3TOI cXeMme BBICTyNaloT OeHepuunapaMu roccyOCuanii, HO MpU 3TOM
BBIJJAIOT 3aeMIIMKaM JJIMHHBIE ccyabl (o 20 jeT) B pyOssX MM HMHOCTPAaHHOW BaJlIOTE,
KOTOpble MOTryT NOKpbIBaTh 48-72% croumoctu mnpoekra. Yepes «Dabpuky» MOryT
IPOXOAUTH MPOEKTHI CTOUMOCTBIO OT 3 MIIpJ pyO.

«®Pabpuka MPOEKTHOTO (PUHAHCHPOBAHHUS» MPOAODKUT padboTy. B pamkax 3Toro mexanusma
peanu3yloTCsl 3HAYUMMbIE [Ji1 CTpaHbl MpoekThl. BOB.P® mnpomokutr mnopaep:KuBaTh
IPOEKTHI, KOTOpBIE UAYT Yepe3 «DPadpuKy», - COOOIINI MPEICTABUTENb TOCKOPIIOPALIHH.

Kak cnemyer u3 rogoBoro otduera BOba, Ha 1 suBaps 2021 roma moprdens ccyn, BbIIaHHBIX
Ui (PMHAHCUPOBAHUS MHBECTIPOEKTOB, mpeBbiman 1,2 tpaH pyo. (.pdf). 3a 2020 rox 610
0/I00pEeHO KpeAuTOBaHUE 23 HOBBIX MPOEKTOB 00IIeiH cTouMOCThIO 532,3 Miipa pyo., mpudem
yuactue BOba B (punancupoBanuum mnpeanonaraercst Ha ypoBHe 4yTh Bbime 20%. 3a TOT xe
MIEPHO]T TOCKOPIIOpAIUs IPUCTYHIIA K (PMHAHCUPOBAHUIO 14 IPOEKTOB CTOUMOCTHIO 2,2 TPITH
pyo0., HO yuactue BOba 3amnanupoBano B o0beme uyTh 6ombine 162 mipa pyo.

B BObe 3asaBunu o cepun DDoS-atak Ha cailT nocne cankiuid CLIIA
IlonuTtnka

Bcero cornamenne o6 ydactuu B «®abpuke mpoeKTHOTro (PMHAHCUPOBAHUS» MOAMHCAIHA 24
KpPEAWTHBIE OpTaHW3aIlK, HO JaJeKO HE BCE MOTYT «/IaBaTh JJIWHHBIC JCHBIH», IPU3HABAT
sammpen BOba FOpuit Kopcyn B untepBbio «M3Bectusim». PBK HanmpaBui 3anipoc KpymHbIM
O0aHkaM - ydacTHHKaM mporpammsbl: «Coepy», BTB, I'aznpombanky, «OTKpbITHIO», AJbda-
O0anky, «Ax bapcy», 6anky «Cankt-IletepOypr», «Ypancuby», 6anky «Jom.PDy». Jlomm
y4acTus KaXJI0ro OaHKa-MapTHEPa B TEX WJIM MHBIX MTPOEKTaX HE PACKPHIBAIOTCA.

[Tpunsateiit B8 2017 rony amepukanckuii 3akoH CAATSA cnenan o0s3aTeNbHBIM BBEICHUE
CaHKUM{ TPOTHB HEAMEPHKAHCKUX TPaXIAaH W KOMITAHHWW, KOTOpbIE OyIyT 3aMeuYeHbl B
COICHCTBUU «CYIIECTBEHHBIM TPaH3aKIMSIM» B MHTEPECAX POCCHUUCKHUX JUIl, HAXOISIIUXCA
non Jro0bivMu cankmusmu CIHIA. «MHe kakeTcsi KpailHe MajloBEpPOSTHBIM 3a/IeiCTBOBAHUE
BTOpUYHBbIX caHKIUi B pamMkax CAATSA mnpoTUB POCCHUUCKUX IOPUIMYECKUX JUI[ TPHU
MPOBEJICHUH CYIIECTBEHHBIX TPAH3aKLWH, - YKA3bIBAET AUPEKTOP (PAHITY3CKOTO OTACICHUS
KOHcanTuHroBoi kKommanuu Aperio Intelligence [xopmk Bomommn. - Jlo ceromnsmiHero
BPEMEHH TaKOTO IPABOMPUMEHEHHsI HE HAOIIOANIOCh, XOTs IMOBOJIOB, HABEPHOE, OBLIO YyXkKe
HEMAaJIO».

Poccuiickue KpeauTHbIE OpPraHU3alMi CMOTYT MPOJOKUTH padory ¢ BObom n IO,
CUMTACT YIPABJISAIONIMNA TAapTHEP MOCKOBCKOTO oduica kosernu anBokatroB Pen & Paper
AnTOH MIMEHOB, HO, IO MHEHUIO 3KCIEPTa, «HAHUOOJBIIYI0 OMACHOCTh MOKET HECTH BaJIOTa
pacuetay. «Ecnu pacdersl ¢ njaHHON «DabpuKoi» MPOXOAAT B JIOJUIapax, y OaHKOB MOTYT
HaAuaThCsl MPOOJIEeMBl BIUIOTH /10 BHeceHHs B crmucok SDN», - momguepkuBaer MmenoB. On
JIOTTYCKaeT, YTO €CIM CHUHAWLMPOBAHHBIE KPEIUTHI ObLIM BBIIAHBI B JI0JJIapax, TO CTOPOHAM
MOXET TOTPeOOBATHCS MOANUCAHME HOBOTO COTJIAIIEHUS O CMEHE BANIOTHI pacyera. Pucku
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IJIA 3a€MIIINKOB IOpI/ICT CUMTACT MCHCC 3HAYUTCIbHBIMU, HOCKOJII:Ky Ha HpaKTI/IKe «KJIUCHTOB
CAHKIIMOHHBIX 0aHKOB He 100aBisoT B criicoK SDN Ha 0THOM PTOM OCHOBAaHUN.

OrpaHuyeHus, CKOpee BCEro, 3aTPOHYT TOJIBKO HOBBIE JIOJIIAPOBBIE CCYJIbI, OOCITYXKHBaHHE
CTapblX HE TOBJHUSET Ha OTHOMICHHUS Mexny Oankamu u Biactsmu CIIA, momaraer
YIPABJSIIOIUN TapTHEp ropuaudeckor koMmnanuu «Mkkepr m maptHepel» IlaBen HMxkepr.
«YTo Kacaercs 3a€MIIMKOB, TO NPEABIAYLIIUME BOJHBI CAHKIMNA W OrPAaHUYEHUN YBS3JIH B
KOHTpareHTax, KOTOPbIX Y KPYIHOTOo OW3HEca THICAYM U JECSATKH THICAY», - MPOJOJIKAET
opucT. OH CUHUTAET, YTO BO3MOKHBIE OTpAHWMYEHHUS JJIsl OTHAEJbHBIX KOHTpareHToB BOba
MOTYT OBITH BEIOOPOYHBIMH.

[lo wmuenuto HmeHoBa, poccuiickue OaHKHM TakKe MOTYT TIOMBITaThCS Pa3opBaTh
corpynaudectBo ¢ OII® u BOboMm s cHukKEeHHsSI COOCTBEHHBIX CaHKIIMOHHBIX PUCKOB, HO,
CKOpee BCEro, CAENalT 3T0 HenmyOon4yHo. «CoOmtoIeHre 3anaHbIX CAaHKIIUKA B yIIepO JIUILY,
MoNaBLIEMy IO/l CaHKLMH, MYTEM pa3pbiBa OTHOIICHUH C JIMLIOM, MONABLIUM I0] CaHKIUH,
OyIeT SBIATHCS HApyIIEHUEM YK€ POCCHUHCKOrO 3aKOHOJATENbCTBA, M TaKOM MyOIMYHBIN
BBIXOJI CTAaHET OCHOBaHHEM Uit pa3ouparenscTB DAC», - TOBOPUT FOPHUCT.

MunduH packpbui crpateruto nmpotuBoerictBus cankuusiM CILIA npoTtus rocmonra
DKOHOMHKA
®uHaHcoBas ycronunBocth BOba

BOb wHaxomuncs mnoxa cexkropanbHbiMu caHkuusmMu CIIA  yxe cemb JeT, MO3TOMY
paclIMpeHue OrpaHMYEHMH NPOTUB TOCKOPIOpAllMM  «HA3peBaJl0 JaBHO», T'OBOPUT
YIPaBJIAIONNN AUPEKTOp MO OaHKOBCKUM pedTuHram «Jkcrept PA» Anekcanap Capaes:
«Ilocnennune roapl OaHK TOTOBWICS K pEaIM3allUd d3TOrO0 pHUCKA U CTpEeMUIICA
MUHHMH3MPOBATh KaK (UHAHCOBBIC, TaK W OIEpalMoOHHBbIE moTepu. Bce OCHOBHBIE
TPaH3aKIMUU OaHK y’Ke€ JOCTATOYHO JIaBHO OCYLIECTBISET 0€3 MCIOJIb30BaHMsl 10J11apoBy». OH
yBepeH, 4yTo BOb npu He06X0AMMOCTH MOKET PaCCUUTHIBATH HA MOJACPIKKY TOCYAapCTBA.

BOB.P® He hyHKIIMOHUPYET KaK KOMMEPUECKUH OaHK, €ro 3aja4ya Kak HHCTUTYTa Pa3BUTHS -
o0ecreynBaTh B MHTEPECax rocynapcTBa KpeIuTOBaHUE U (PMHAHCHPOBAHHE NMPHUOPUTETHBIX
oTpacield 3KOHOMUKH. [10 3aK0HY MpPUOPUTET TOCKOPIIOPALIUU - JOCTUKEHHE «OOIIECTBEHHO
IIOJIC3HBIX O KOHOMUYECCKUX U CONUAJIBHBIX ueneﬁ Pa3sBUTUA», 4 HC HpI/IGBIJII:.

Bo Bropoii monoBuHe 2010-x romoB BDOb Hec cymiecTBeHHBIE YOBITKM HM3-3a KadyecTBa
kpenutHoro noptdens. C 2016 mo 2019 rox rockopmopanust pakTHdecku Haxoauiach B
COCTOSIHMH CaHalluu, KoHcTatupoBai riaBa BOba Urops lllyBanos. Ha mpuOblne HHCTUTYT
pasButus Belen aumb B 2020 roxy, Buepsble 3a naTh JieT. @UHAHCOBBIN pe3ynbrar BOba
torna coctaBui 8,4 mupa pyo. Kak ciexyer u3 otdetHocTH rockoproparuu nmo MCOO, 3a
JIEBSITh MECSIIEB MPOIUIOTo rojia €e YucTas npuoblIb coctaBuia 14,7 mapa pyO., X0Ta TpeTuit
KBapTaJ ObLT yOBITOUHBIM (MUHYC 16,1 Mapn pyo.).

AxtuBel BOba Ha 30 cents6ps 2021 roma oneHuBanmuch B 3,9 TpaH pyo., U3 KOTOpeIX 1,6
TPJH PYO. - KPEAUTHI KJIUEHTaM, a KanuTan gocturan 739,4 mupa py6. s duHaHcHupoBaHUS
CBOMX aKTHBOB OAaHK MPUBJICKAET CPEICTBA HA (PMHAHCOBBIX PBHIHKAX M U3 TOCYAAPCTBEHHBIX
ncrounnkoB. CorjmacHo otdeTHOCcTH, Ha 30 ceHTI0ps 3amopkeHHOCTH BDOba mepen
npaBuTenbcTBOM U bankom Poccun cocrasnsima 603,1 miapa pyo. - B 3Ty cyMMy BXOAAT Kak
KpEeIUThl OT TOCyAapcTBa, Tak M pasmenieHHble B BObe npenosutsl. Ha Ty ke nary
00s13aTeNbCTBAa TOCKOPIIOPAIUH 10 BBIMYIICHHBIM JIOJITOBBIM IIEHHBIM Oymaram COCTaBIISLITU

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB 50



MOHHUTOPHUHI' CMH

CAMOBEN VNEYERAR OB AHMISLEH
HauyWoHANBHAR SOOI s LM
HEFOEY AAPCTHEHHB X
AMEHCHWMOHHB X moHgoOB

866,3 mupn pyO., U3 KOTOPHIX MPUMEPHO TPETh NPUXOIUTCS HA €BPOOOJUTALUU B BAIIOTE
(31,5%, nnu 272,9 mupg pyo.).

[To uToram mepBoro kBapraia BHemHui noar BOba cocrasisin mopsaka $7 mupn, roBopui
JTUPEKTOP aHATUTUYECKON Tpymmbl o (GuHaHCOBBIM opraHm3aiusM Fitch Anton Jlomartuh.
Oto 23% Bcex oO0s3aTenbcTB rockopmopauuu, B 2022 roxy BObB pomkeH mnoracuthb
eBpooOymranun Ha $1 mupna. «[loramieHust BHENIHEro Jojira OOCITY)XHBAlOTCS 3a CYET
NOCTYIUICHUH OT BBIILIAT MO KIMEHTCKUM KpeAuTaM WM MUMeEIolIelcs y OaHKa JIMKBHIHOCTH,
HO B cllydyae HEOOXOAMMOCTH MOTYT Tak)Ke OBbITh MOJJEpKaHbI 32 CUET B3HOCOB KaluTala OT
roCyapcTBay, - ykaszbiBaiau aHamuTuku Fitch. O0beM BBICOKONMKBUAHBIX aKTHBOB BOba onn
otieHuBanu B $4 mip.

Bonburyio gacTe cBOEro BHEIIHEro joira 1o OoHjgam, BeimymieHHoro 1o 2014 roma, BOb
noracwt. [Tomumo $1 MapJ, KOTOpEIH OH JOJDKeH BRILIATHTH B 2022 roxy, eme $1,75 mupxa
JIOJDKHBI OBITh BbITaueHbl B 2023-M, $1 mupn - B 2025-M, nucano pedTHHIOBOE areHTCTBO
S&P mnpouuieim setom. Ho pUCKOB AJisl MOTAlIEHWH AHAJMTHKA HE BHUIEIU - 3a CYET
TOTOBHOCTH TOCyAapcTBa MoajepkuBatb BOD B ycloBHSX CEKTOpaJIbHBIX CaHKLIMH, O]
KoTophkle OH nonaiu emie B 2014 roay.

Kax nognepxusator BOb

3HayuTeNIbHAs J0JIS KpeAUTOB, KOTOphIE BbhiiaBail BOb B mocneaHue roasl, mpeaHa3Hayaiach
3aeMIIMKaM, «HaXOAIIMMCS B TPYAHON (PMHAHCOBOM CUTyallUnW», OTMEYAIN aHAIUTHKU S&P
B wWioje mpomuioro roxa. Ho ocHOBHas dYacTh MPOOJEMHON 3aI0JDKEHHOCTH — YXKe
yperyJupoBaHa, NOA4YEPKUBAIHA OHHU.

BOb perymsipHo monydaer cyOCHIUN OT MPAaBUTEIBCTBA JIsl MPUOOPETEHUS J0JIEH B T€X WU
MHBIX KOMIIAHMSIX, a TAaKXKe JJIs pealu3aluy MPUOPUTETHBIX UHBECTIIPOEKTOB. 3a 2016-2020
rOJibl MHCTUTYT Pa3BUTHUS MOITYYHS 866 Mipa py0. rOCHOIAEPKKH, IPUUEM MTOUYTH TOJOBUHY
oT 310l cymmbl (402 mupa py06.) - B mangemuitHom 2020 roxy. ArenrctBo Fitch ornenusano,
yto ¢ 2015 roma nmo koHma mnepBoil mosioBuHBI 2021-ro BOb momyunsn moaaepxky OT
rocynapctBa Ha 1,6 TpmaH pyO., UTO TOMOTAET «IIOAJEPKUBATH MpPUEMJIEMbIE TOKa3aTeln
(¢buHAHCOBON YCTOMYMBOCTHY. AHATUTUKUA OTMEYAlld, YTO KamuTajd OaHKa pPa3BUTHUS MOXKET
OBITh JONOJHUTENBHO mToAkperieH emie Ha 300 mupa py6., sTa cymMma yxke Obuia
MpeABapHUTEIIbHO 0J00peHa BiacTsaMu. OkcrnepTthl Moody’s momyckanu, uro B 2023-2026
roJiel 00beMbI ToAIep:kk BOba MoryT ObITh Ha ypoBHE 320 Mipn pyo.

BeposarHocTts nonyuenusi BObom «upe3BbiyaliHONW MOAIEPKKH CO CTOPOHBI MPABUTEIHCTBA
npu JTIOO0BIX 00CTOSITENBCTBAX» OYEHb BBICOKA, MOJIYEPKUBAIM aHATUTHKU S&P B MIOIBCKOM
PEHTUHTOBOM KOMMEHTApHH. AHAJOTUYHBIN TE€3WC €CTh B 0030pax M APYTHX PEUTHHTOBBIX
Ar¢HTCTB.

WHCTUTYTBI pa3BUTHUS U HALIPOEKTHI

C 2020 roga BOb cran kypaTopoM MHCTUTYTOB Pa3BUTHS, OJHAKO (PaKTUUECKU HE BIaJCeT
001bIMHCTBOM M3 HUX. CaHKLMU HE paclpOCTPAHAIOTCS aBTOMAaTHYECKU Ha T€ CTPYKTYpHI, B
KOTOpBIX y4dacTHUK cnucka SDN Bnaneer menee 50%. Hanpumep, B Kopnopauun MCII y
BOba - menee 30% Bo BinageHuu, B «CKOJKOBO» U «POCHAHO» OH aKIIMOHEPOM HE SIBJISIETCH,
B oTimune oT POLI, KOTOpbIil BKIIOYEH B CAHKIIMOHHBINA CIIUCOK OTAEIBHO.

«PocHano» n «CkonkoBo» neperayT noa ynpasieHue BOB.PO

busnec
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BBeneHHbIE CaHKUMHM HOCAT HE OYEHBb JKECTKUM XapakTep, CUUTAECT IVIABHBIA 3KOHOMUCT
«Peneccanc Kanurana» nmo Poccun u CHI' Codbsa Honen. Hecmotpst Ha To yto BOB u IICH
UMEIOT OO0JbIIIOe 3HaYeHHE I (PMHAHCOBOW CHCTEMBI, OHH HE HACTOJILKO MHTETPUPOBAHBI B
MEXOaHKOBCKUH CEKTOP M HE UMEIOT OoJbIoro kpyra kiaueHToB (xoth y [ICh onu u ects),
nosicusieT Jlouer,.

OrpaHvyeHHusT MOTYT IMPUBECTH K JIONOJHHUTEIBHBIM TPAH3AKIMOHHBIM M3JIEPKKaM B
KoHTeKcTe paboTsl BOba nmo nanmpoexkram. Ho onbIT npeAbIAyIInX CAHKIUH TOKa3bIBAET, YTO
BCE OHM HUMENH <«IEAYIIKHHY OTrOBOPKY», Oyiarogapsi KOTOpPOW TIOJ OTpaHUYEHHUs He
MoJMajald YK€ HadaThle MPOEKTHI, oOpamiaer BHUMaHue aHamuTtuk. Mundua CIIA yxe
paspennia aMepuKaHIlaM CBEpHYTh 0€3 CaHKIIMOHHOTO pucka TpaH3akiuu ¢ BOB.P® no 24
MapTa, a TaKXXe BBITYCTWI O0COOYyI0 JIMLEH3UIO, KOoTopas mo3Boisier BOBy mpomomxurthb
00cTy>)KMBaHUE BHEITHUX JOJTOBBIX 00s3aTenbcTB MuH(puHA, BRITYIIIEHHBIX 10 1 MapTa 2022
rojia, MOTEHIMAIBHO BIUIOTH /10 MOTralleHus.

O6oponHbIi 6aHK pazbsicHua BiausHue canknuii CLIIA Ha oneparuu o kapram
DUHAHCHI
[leHCHOHHBIE HAKOTUIEHUS

BOb kak rocynapcrBenHas ympasisomas kommnanus (I'YK) pabortaer ¢ HakoruieHUsSMH
oomee 38 muH knmeHToB [leHcmonHoro ¢onma Poccun. D10 Tak Ha3zbIBaeMble MOJYYHBI,
KOTOpBIC HE BBIOMpANM HErocynapcTBeHHbIH neHcHoHHbINH (oua (HIIM®) mis HakommeHus
CPENCTB.

Kax cnenyer u3 orduera I'VK BOb mo urtoram mpomioro rojaa, COBOKYIHAas CTOMMOCTb
YHUCTBIX aKTUBOB, B KOTOPbIE MHBECTHUPOBAHBI CPE/ICTBA MIEHCUOHHBIX HAKOIUIEHUH, COCTaBUIIA
1,96 tpnu py6. U3 310it cymmbr 494,2 mipa py0. IpUXOAUTCS HAa TOCYAapPCTBEHHBIC IICHHBIC
Ooymaru Poccun (3a MCKIIIOUEHHEM OOJIUTAIMil BHEITHUX 3ailiMOB), 966,4 Mipn pyO. - Ha UHbBIE
obOmuranuu, 417,8 mupa py6. - Ha geno3utbl. Ha neHHble OyMaru MeXIyHapOIHBIX
¢buHaHCOBBIX Oopranuzanuii npuxonutcs 13,5 mupa py0. (Mmenee 0,7% MHBECTHUIIHI).

Omymenust, yto BBeaeHHble CIIIA cankiuu B oTHomeHun BOba oTpa3saTcs Ha akTUBHOCTH
TOCKOPIIOpalMd B 4YacTH YOPABJICHUS [EHCUOHHBIMA HAKOIUICHUSIMH, HET, OTMEYaeT
3aBeayronuii Jaboparopueid pa3BuTHs neHcuonHoi cuctemsl HUY BIID Eprenuit SAkymies.
Y BDOba He 0bIT0 «HHKOTJIa HEOOXOIUMOCTH XEKUPOBATh BAJIOTHBIC PUCKH B OTHOIIICHUU
MIEHCUOHHBIX HAKOIUICHUI», T00ABIISET OH.

HeratuBHbiii 3¢ ¢deKkT OT CaHKIUKA B OTHOUICHWW TICHCHOHHBIX HAKOIUICHHH MOXKET
BO3HUKHYTh HE H3-3a OTKa3a OT BaIOTHBIX WHBECTUIMH, a H3-32 HECTAOWIBLHOCTH Ha
POCCHICKHX PBIHKAX B IIEJIOM, J00ABIsSET PYKOBOIUTEND opuandeckoi npaktuku CM Grace
Consulting Exarepuna OpnioBa. BBuay orpaHuueHuil Ha MHBECTHPOBAHUE B JOJUIAPOBBIC
akTiBbl BOB HalimeT cmocoObl MHBECTHPOBATh C TMOMOIIBIO JPYro WHOCTPAHHOM BaJfOTHI,
HaIlpuMep 10aHs, CYUTAET OHA.

https://www.rbc.ru/finances/23/02/2022/6215ecb39a7947080e4a282d
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KommepcaHnmsb, 24.02.2022, MUeaH EBULLIKWUH, 3onomou Hanem
Kakue uHeecmuuuu okasanucek rnpubbiribHbl 8 Ha4Yare 200a

Cronp mpoBaJIbHOTO Hadaja roja, kak B 2022 romy, He OBUIO HHM pa3y 3a MATH JIET
HaOmronenuil «Jlener». YOBITOUHBIMH OKa3aJlMCh MHOTHE KJIAacChl (DUHAHCOBBIX AKTHUBOB.
Xyamyoo AWHAMHKY, TPOJEMOHCTPUPOBAIN BIIOXKECHUS B aKIUH W OOJHMrally POCCHHUCKUX
KOMITaHUH, a TaK)Ke MaeBble MHBECTULIMOHHBIE (DOH/IBI, HA HUX OpHUEHTHpOBaHHBIE. 13 00mieit
KapTHUHBI BBIOMBAINCH 30JI0TO W BAJIIOTHBIC BKJIAJIbBI, KOTOPHIE BBIMTPAIN OT OOCCIIEHEHUS
Kypca pyO:st. Herutoxo 3apabotaTh MO>KHO OBLITO U Ha CHIPbEBBIX (DOHIAX, OPUEHTHPOBAHHBIX
Ha HE(TH U 30JI0TO.

3o0110TO

biaropoaHblii MeTaJT TOATBEPAUI PEIYTALMIO 3allIMTHOTO akTuBa. [lo ouenke «Jlenery, c
HayaJla ToJa WHBECTUIMU B 30JIOTO MPHUHECIH JOXOA CBbIme 5%, 4YTO 3aMETHO Jy4Ylle
pe3yibTata 3a aHanoruuyHbii nepuon 2021 roma. Torga mokynka AparoneHHOro Merasia
oOecuienmina Obl BiokeHUs: Oosnee yem Ha 1,5%: Ha ¢oHe moabemMa MHUPOBOM 3KOHOMHKH
TOTJ1a MHBECTOPHI TEPSIIIH HHTEPEC K 30JI0TY.

B spiHemHeM roay crnpoc Beipoc. Ilo manusim Bloomberg, 11 ¢deBpans akrussl Bcex ETF,
WHBECTHPYIOUTUX B 30JI0TO, COCTaBWJIM TOYTH 3,1 ThIC. TOHH - MaKCUMyM C ceHTs0ps 2021
roga. C Havana roma akTuBbl ()OHIOB BRIpOCIH Oosee yeM Ha 50 TOHH. DTO MOJIOKUTEITHHO
cKazasioch Ha 1eHe Metaia. [lo manHbIM Reuters, 300T0 Ha MUPOBOM PBIHKE MOJOPOXKAIO
no $1865 3a TpoiCKyO YHIIMIO - MakCHMallbHOTO 3Ha4YeHus ¢ 19 HosiOps. C Havana roaa
MeTaJl1 MpuOaBuII B LieHe OoUYTH Ha 2%, MpUYeM TOJIbKO B (heBpane pocT coctaBui 4%.

[Monbemy 1eHBI METaIa CIIOCOOCTBYET PEKOPAHBIN pOCT MHMIAIMU B MHpPE, a TaKKE POCT
reonoIMTUYECKUX pUcKoB. KitoueBoe 3HaueHue JUisl pbIHKa UMEET MHJIEKC MOTPEOUTENbCKIX
neH B CIIIA, xoTopblii yCKOpWJI pocT B sHBape A0 OTMETKH 7,5% TOoJOBBIX, BMECTO
oxupasmmxcs 7,3%. Temnbl MHQISAIMYE B aMEpUKAHCKOW SKOHOMHUKE YCKOPSIOTCS. 30JI0TO
CUMTACTCS TPAJAUIMOHHBIM AHTUUH(IIAIUOHHBIM HMHCTPYMEHTOM. MeTalmin u  Temnepb
BBICTYIIMJI 3aIIUTHBIM aKTUBOM BO BpeMsl MOJIMTUYECKON HECTAaOUILHOCTU M3-32 000CTPEHUS
otHomeHni Mexay Poccueii u 3amagom. B nepBoii nexane ¢eBpans MHIAEKC BOJIATUIBHOCTH
VIX BepHyscs K MakcUMyMmMaM KOHIA sHBaps - 27-30 IMyHKTOB, YTO CBHUIETEIBCTBYET O
NOBBIIIEHHOW HEpBO3HOCTH pbiHKA. Emie cBbime 3% po6aBuina K JOXOJYy BallOTHAs
[IEPEOLICHKA.

AHaJIMTUKU COMHEBAIOTCS B YCTOMYMBOCTU pOCTa IIeH Ha 30J10To. [1o cmoBaM pykoBoauTenst
uccienoBarenbckoir rpymnmbl Next Generation Julius Baer Kapcrena Menke, TeHAeHIHS
HEMPUSATUS PUCKA HA PHIHKE aKIMil BbI3BaHA HE YXYJIICHUEM SKOHOMUYECKHUX MPOTHO30B, a
OTIaCEHUSIMUA COBEPIICHHOW OmMOKM B mojuTuke DeaepanbHoi pe3epBHOM cuctembl CIIIA
(®PC), TO ecTh HEOMPABIAHHOTO YXKECTOUYEHUS JCHEKHO-KPEIUTHOW TOJIUTHKH, |
bukcarnuet npuObLUTH (POHTOBEIMU MHBECTOPAMHU TTOCJIE BHICOKUX (DMHAHCOBBIX PE3YJIHTATOB.
«BonHa HenmpusATHsa pUCcKa CO BPEMEHEM COIeT Ha HeT, nockonbky PPC pasBeuBaer 3TH
OMNaceHusl, U YKOHOMUYECKNE MPOrHO3bl HE YXYJIIATCSA, Mbl CUATAEM, YTO PBIHKHM 30J10Ta U
cepeOpa CHOBa TMEPEKHUBAIOT HEMPOJODKUTEIBHBIA IMOABEM, HECMOTpPS Ha TO 4TO
KPaTKOCPOYHBIE LIEHOBBIE PHUCKH BBIMJISAAT CMEIIEHHBIMH B CTOPOHY IOBBILICHUSA», -
MOJYEPKUBAET TOCNOANH MEHKe.

Jleno3uTel
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BHGpBBIG 3a OCCATH MECSAICB B YHUCIIO JIyHIInXx I/IHBGCTI/II_[I/II\/'I BOIIJIM BAJIFOTHBIC BKJIAIBI. C
Havaya 2022 roma IEMo3uT B oJUIapax 00eCIeymI ero AepKaTesio 10X01 Ha ypoBHE 2,6%, C
JMXBOW KOMIIEHCUPOBAB YOBITOK MPEABLAYIIETO roja. BioxeHus B eBpo MPUHECIN MapKy B
2,7%, HO 3TO KOMIIEHCUPOBAJIO TOJIBKO 4eTBEPTh notepb 2021 roxa.

XOTs CTaBKU IO BAJTIOTHBIM BKJIQJaM M HAyalMd pacTd Ha (OHE YKECTOUECHHUS PUTOPUKH CO
cropoubl ®PC CIIIA u EIlb, ocHOBHO# BKJIaJl B MPUOBUIBHOCTH BHECJIO OCJIa0iaeHue pyosas
no otHomeHuo K pomwtapy CIIA u eBpo. C Hayana roja Kypc aMEpUKaHCKOW BaJIIOTHI Ha
MocKkoBCKOi Oupike BBIpOC TOYTH Ha 2,5 py0., 10 oTMmetrku 77,16 py0./$, xypc eBpo
nojHsuics Ha 3 pyo., 10 87,54 py6./€.

[To nmanueiM Bloomberg, 3a wmecsam pyOap ocnabwin mo3unuM K - J0JUIapy HW - €BpO
cooTBeTcTBEHHO Ha 3,24% u 3,1% u 1mo 3TOMy MOKa3aTeNo 3aHsa IEpBOE MECTO cpeau 24
BAIIOT pas3BUBaromuxcs crpaH. ComocTaBUMoOe MaJeHHE MPOAEMOHCTPUPOBAT TOJIBKO
apreHTUHCKUH Meco, oOecleHuBIIUiics cooTBeTcTBeHHO Ha 3,2% u 3%. B To ke Bpems
Jpyrasi CblpbeBasl BaJIIOTA - Opa3sMIIbCKUM peasl - yKpenuwia MO3ULUHN IPOTHUB J0JUlapa Ha
6,2%, a mpoTUB €Bpo - Ha 6%.

Jlna cnaboctu pyOsst ObUIM BHEIIHUE TMPUYMHBL POCT T€ONOJUTHYECKON HampskeHHocTH. C
HOsIOpst 2021 Toma 3amagHBIE TMOJUTUKA OOBUHSAIOT P® B MOArOTOBKE BTOpPXKEHUS Ha
VkpanHy. B Takux ycClOBHSAX aMEpPUKAHCKHME CEHATOpPhl MOATOTOBWIIM, IO HX CJIOBaM,
OecrpereICHTHBIE CAHKIIMH, KOTOPBIE JOJKHBI 3aTPOHYTH HE TOJIBKO TOCIOJT, CUeTa YaCTHBIX
JIMIL ¥ KOMIaHui, HO U «CeBEepHBI MOTOK-2». B UTOre MEX1yHapOHbIE HHBECTOPHI MAaCCOBO
cokpamaiy BioxeHuss B OD3 u yxoaunu B MHOCTpaHHYI0 BamotTy. Ilo onenkam «/lenery,
OCHOBaHHBIM Ha JaHHbIX HalnMOHaIBbHOIrO pacyeTHOro MAEMO3UTapHsi, 3a IIECTb HEIEIb
HepesuaeHThl npojganu OD3 Gonee yeM Ha 160 mupx pyo.

Bnpodem, pacter AOXOMHOCTh W PYONEBBIX A€MO3UTOB. OTKpPBIB TAaKOW CYET B KOHIIE
nporwioro roga Ha 100 TeIC. pyd., K cepeanHe (eBpayii HHBECTOP MOT IMOJYYUTh MOUTH |
THIC. py0. puosLIH. Jyis mpuMepa, rogoBoi neno3ut B 2021 roay mpuHEC ero JepKaTeinro
MeHee 5 Thic. py0. B nexabpe cpenHss MakcUMalbHas CTaBKa KPYHMHEHIIMX OaHKOB IO
pyOJIeBbIM BKJIaaM jJocTuria otMeTku 7,738%, makcumyma ¢ mas 2017 roma. 3a ron oHa
BbIpociia Oojee yeM Ha 3,26 MPOIEHTHOTO MyHKTa. DTOMY CIIOCOOCTBOBAIO Y>KECTOUCHUE
JICHS)KHO-KpeAUTHON NoMUTUKK LB, KOTOPHIA 3a MpOUUIBIA o MOIHSUT KIFOYEBYIO CTaBKY
BIBOE, 110 8,5%, a B eBpasie HpIHEIIHETO JoBel ee 10 9,5%.

B Omwkaimuit  mecsry  ocmabieHue  pyOias  MOXKET  MPOJOKHUTBCS,  MOCKOJIBKY
TEOMOINTUYECKUE PUCKU COXPAHSIOTCS. B ciydae o0OCTpeHHs] aHAIMTUKH HE HCKIIOYAIOT
pocta Kypca nosuiapa Bbime ypoBHs 80 py0./$. Tlommepkky poccuiickoil BamroTe OYmyT
OKa3bIBaTh PEKOPJAHBIA MPUTOK 3KCHOPTHOM BBIPYYKH M OTCYTCTBHE MOKYIOK JloJUlapa co
ctopoubl MunduHa. B sHBape Ha (oHE BBICOKOW BOJATHIIBHOCTH POCCUHCKOW BaOTHI
MUHUCTEPCTBO BPEMEHHO MPEKPATUIIO MOKYMATh JOJUIAPHI U 30JI0TO B PaMKaX OOJKETHOTO
npaBuia. «DyHAaMEHTaIbHAs CTOMMOCTH JIOJUIapa OCTaeTcsl B auamnazoHe 73-75 py0., 4To
Oyzer oka3bIBaTh TOIJEPKKY pyOmo», - ormedaer riaBHbli anHanmutuk [ICB  Erop
JKunbHUKOB.

[TN D51

HoBblii roa 17151 ppIHKA KOJUIEKTUBHBIX MHBECTULIMM Haydalicsd HE o4eHb yaadyHo. [To oneHnkam
«/lener», ocHoBaHHBIM Ha AaHHBIX Investfunds, 3a mectp Hemenb u3 170 KpymHeHIIHX
(GOHIOB, CTOMMOCTh YHCTBIX aKTHBOB KOTOPBIX MpeBbimaer 500 miaH pyo., Toiapko y 30
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[MN®oB nau noxopoxkanu. [Ipu 3TOM JUIIE Yy ceMH PO3HHYHBIX (DOHIOB J10XOJ OBLT BBIIIE
3%, a moxomHOCTh ABYX Jydmux (oHmoB mpesbicwiia 10%. ['ox Hazam pe3ynbTaThl ObUIH
BBIIIE - 23 pO3HUYHBIX (POHJIAa 0OecTIeuniIn JoX0 cBhIme 5%, a mo AByM oH npeBbicui 10%.

Jlyumiyio TOXOAHOCTh Ha 3TOT pa3 obecrneunian (OHAbI, OPUECHTHUPOBAHHBIC HA BIIOXKEHUS B
chIpbeBble akTHBBL. C Hadana roga CTOMMOCTH MaeB (POHIOB, HHBECTUPYIOIIUX B HE(TIHbIC
ETF, Boipocna Ha 11-12%. Otomy cniocobctBoBano yaopoxanue Hegtu. [lo nanusim Reuters,
B (peBpane cTOMMOCTh ONMKaiIIero (pPpbrYepCHOr0 KOHTPAKTa Ha MOCTABKY CEBEPOMOPCKOM
Brent npeBbicuia otMeTky $95 3a Gappens, uto Ha 23% Beimie ypoBHe# koHma 2020 roma. o
3% noxoxa mpuHecIu nalKam (OHIbI IParoleHHbIX METaJJIOB.

Xyauryro JTUHAMUKY MIPOJIEMOHCTPUPOBAIIN boHbI OMOTEXHOJIOTH u
BBICOKOTEXHOJIOTHYECKNX Kommanuil. L{ena maeB Takux (OHIOB ymana 3a IIeCTh HeJeIb Ha 5-
13%. MexnyHapoAHblE WHBECTOPbl TMOTEPSUIM HMHTEPEC K TAaKUM BJIIOXKEHUSIM Ha (oHe
yxkecroueHuss puropuku OPC CIIIA. [lo utoram siHBapCKOro 3acelaHusi aMEpUKaHCKUN
perynstop o003Ha4YMII MPUMEPHbBIE TEMITBI POCTa CTaBKH B 3TOM rojy. B uTore aHaiutuku
HayaJli 3aKJIaJbIBaTh OT YETHIPEX JI0 CEMU MOBBIINICHHH cTaBku 3a roj. [1o cioBam aupekTopa
no uHBectunusaM YK «Otkpeitre» Butamus McakoBa, poCT CTaBOK CHIIbHEE BCETO OBET IO
KOMIIAHUSIM, IPUOBUTH KOTOPBIX OXKHUIAIOTCS B OTJAICHHOM OyIyIIeM, K TAKUM H OTHOCSITCS
BBICOKOTEXHOJIOTUYECKHE KOMITAaHUH.

VYxecrouenune puropukun OPC oka3zano HeEraTUBHOE BIUSHUE Ha HWHBECTULUU B (DOHIBI
obsuraruii, eBpooOIHranuii, a Takke GOHIBI ITUPOKOTO PhIHKA aKIUH, KaK POCCUUCKOTO, TaK
U aAMEPUKAHCKOro. «POCCHMCKUN PBIHOK AaKLUNA CHUXKAJICA HA POCTE I'EONOIUTHYECKUX
onacenuii, a peiHOK akiui CIIIA - Ha onmaceHUsiX CHIBHOTO yxecTtoueHusi moautuku OPC.
Ha nam B3msaa, ¢ TEKyIIUX YPOBHEH OXUIAEMBIM pe3ybTaT MHBECTUPOBAHUS B LIUPOKUU
PBIHOK aKLW{ Ha TOPU3OHTAX roJl U 0ojee BBITSIUT MPUBIEKATEIBHOY, - CYUUTACT JUPEKTOP
no uaBectulusM YK «Otkpeitre» Buranuii Mcakos.

Axnnn

AyrcaiiiepaMy CTapTOBABILIETO TojAa CTaJM aKLUMU pOoccHiickux Kommanuil. Ha ¢one
BO3POCIIUX T'EONOJIMTHYECKUX PUCKOB HHAEKC MOCKOBCKON OMp:kM Majgan B sHBape [0
orMeTKu 3158 myHKTOB - MuUHMMYyMa c Aekadps 2020 rona, uro Gonee yeM Ha 16% HmKe
3HayeHui koHa 2021 roxa. Jlaxke ¢ yueTom OTCKOKa K OTMETKE 3546 MyHKTOB OH OCTAJICS Ha
6% HUXKe YpOBHEH IIECTHHEACIbHON JaBHOCTH.

Xyauryro JTUHAMUAKY TPOJIEMOHCTPUPOBAIIA aKIUK «SIHIEKCa», MOTEPSBIINE B IICHE CBBIIIES
22%. BBICOKOTEXHOJOTUYHBIE KOMIIAHUM TEpsId KalmuTajdu3allui0 BO BCEM MHpE.
Awmepukanckuit uagekc NASDAQ npocen ¢ Hadana roga noutu Ha 12%.

B uncne ayrcaiinepoB okazanuck u akiuu CoepbaHka, KOTOpbIe moTepsuin B ieHe dosee 11%.
DtoMy criocoOcTBOBaNM HHGOpMarmoHHbie BOpock! 0 ToM, uto CIIIA u EBpocoro3 padoraroT
Ha/l MAaKeTOM CaHKUUWH, KOTOphle KOCHYTCS pPsla POCCHMCKMX OaHKOB. MeXayHapoJHbIe
MHBECTOPbI aKTUBHO COKPAIIIATIH BJIOKEHHSI B aKLIUU POCCUHCKOT0 OaHKOBCKOTO CEKTOpA.

MuHMMaIbHBIE TOTEPU MOHECIN BJIOXEHUS B aKIHMU «A3po(diaoTay, KOTOpHIE MOTEPSUIH B
neHe HeMHoruM Oonee 1%. B mpouuioM roay KomIaHus HapacTHia O0BbEM MEPEBO3KU
nacca)xupoB Ha 56% B TOJOBOM BBIP@)KEHHWH, UYTO IOHPABWJIOCH YYAaCTHUKAM DBIHKA.
Anamutuku BCS Global Markets cunTatoT aBuanepeBO3KH BHYTPH CTPaHbl BHITOJAHBIMH. B
nexadbpe ['ocoqyma oTkaszanace oT uaeu BBeaeHuss QR-KOMOB Ha TpaHCIOPTE, YTO MOTIIO OBl
HAHECTU CEpPbE3HBIM yAap MO BHYTPEHHUM aBuapercam. BmecTe ¢ TeM MeXIyHapOJHbIE
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MOE3JIKU TO-TIPEKHEMY OrpaHHYEHBI, MMO3TOMY SKCIEPThl MHBECTOAHKA C OCTOPOKHOCTBIO
CMOTPAT Ha MEPCIEKTUBbl KOMIIAHUM M YCTAaHOBWIIM LIEJIEBYIO LIEHY 110 aKLUsAM Ha ypoBHE 68
pyO0., TO ecTh 17-poLIeHTHBIN MOTEHIIMAN POCTa OTHOCUTENBHO ypoBHEH 11 ¢espas.

KAKOW 10XOA NPUHEC/IU BIOXKEHUSA B AKLIUM* (%)

CHAYANATOA 3 MECHLA iroa 3roga
WHLAEKC MOCKOBCKOW BMP}K -6,35 -8,42 -1,06 44,12
CBEPBAHK -11,13 -14,80 -8,46 21,94
«POCHE®Tb» -1,93 -1,95 -4,34 36,30
«FA3MPOM» -6,53 -0,75 36,06 99,72
«HOPWU/IbCKUA HUKENb» -4,15 2,39 -8,67 60,04
«PYCTUAPO» -0,45 -3,98 -10,62 39,31
«MATHWT» -8,71 -12,64 -3,19 24,66
«AHIEKC» -22,38 -36,96 -30,86 51,90
AJIPOCA -2,78 -6,22 10,76 21,56
«A3PO®JI0T» -1,15 -10,36 -16,55 -41,78

Mcrounuk: Reuters. *laHHble HA 11 dpeBpans.

https://www.kommersant.ru/doc/5194847

KommepcaHmb, 24.02.2022, TambsiHa [1AJIAEBA, C eknad4ukoe
cobepym Hanoau

HempoHymbim ocmaessm 0oxod 0o 42,5 mbic. py6.B 2022 200y poccusiHe
griepsbie byAdym nnamumb Hasioe ¢ 8Kriadoe 1o HoebiM rpasunam. Ecnu paHbwe
HAO®J1 e03HUKarm MOJMIbKO 8 Ccrlydae 3HadyumersibHO20 [pesbIueHUsT CmMagoK [10
eknadam Hal krrodeesol cmaskol LI, mo ceuyvac npudemcs ninamume CO 8ce20
rnpeesbiweHusi Heobnazaemoz2o rnpouyeHmMHo20 0oxolda (Hl/M), komopekil Ha 2021 200
cocmasun 42,5 meic. py6. N3-3a HecogepwieHcmea ¢hopmyrbl pacdema HIMNL HO®J1
MOXXem B803HUKHYymMb Oaxke C eK/radamu 3amMemHO Huxe ypoeHs 1 mnH pyb. u3-3a
UUKITUYHOCMU 8 QUHaMUKe cmaegoK U CPOYHOCMU C8biue 00HOo20 200a. Ha 2022 200
HI14 cocmasun 85 meic. pyb.

B 2022 romy poccusiHe BIiepBbI€ 3aIuiaTsT HAJOTU C JIETIO3UTOB IO HOBBIM IpPaBUJIAM.
HanoroBass 6a3za Oymer paccumthiBaThcsi o 2021 romy, korma um3MmeHeHuss Hamorororo
KOJIeKCa BCTYNUJIM B cuity. HoBOBBeJeHHME KOCHETCS BCEX, Y KOTO JOXOJbl MO BKJIaJaM 3a
MUHYBIIUH TOJI TPEBBICKIIA HEOOIaraeMblil POIIEHTHBIN 10X011 B pa3Mepe 42,5 Thic. pyo.

Bennuuna HITJ[ paccuuThiBaeTcsi Kak NMpOU3BEACHHE AEMO3uTa B 1 MIIH pyO. W KIIOUEBOM
craBku banka Poccuu, nerictBoBaBiieil Ha 1 sHBaps oT4eTHOrO roja, B ciaydae 2021 romga ato
4,25%. B pacuer HaioroBoii 0a3bl BKIIOYEHBI J10XO0/IbI, TOJyYCHHBIE 32 OTUETHBIN MEPUOJT CO
BCEX BKJIQJIOB (PU3NYECKOTI0 JIMLA, KaK TEKYIIUX, TaK U HAKOUTENbHBIX cueToB. MckmoueHue
COCTABJIAIOT JIMIIb CYETa M BKJIAJbl B PYOJNsAX, CTaBKa IO KOTOPBHIM He mpeBblmaeT 1%
TOJIOBBIX, a Takxke 3ckpoy-cuera. C cymmsl, mpeswimatomeid HIIJ, u Oymer B3mmaThes
HADJI B pa3zmepe 13%.

B cnydae ecnn COBOKYMHBIN J0XOA Ipa)<IaHUHA 3a roJl (BKJIOYas MPOLEHTHbIE JOXOJbI MO
BKJIaJIaM) TPEBBICUT 5 MIH pyO., ¢ mpesbimienus Oyner B3umarbes HADJI o craBke 15%.
VYuuTeIBalOTCS 3apIuiaTta, MpeMUM, OOJIbHUYHBIC, BBIMIPHIILIN B JIOTEPEU U a3apTHBIE HUIPBHI,
NOJyYCHHBIE JMBUICHIHBIC BBIIUIATHI MO aKIUSAM, KYIMOHBI MO OOJUTanusM, MPUOBLIL OT
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TOPrOBBIX  ONEpalMid ¢ LEHHbIMH OymMaraMd W  TPOU3BOAHBIMU  (PMHAHCOBBIMH
MHCTPYMEHTAMU U JIpyTrue Joxosl. B pacuere HamoroBoil 6a3sl HE yUUTHIBAIOTCS JOXOBI OT
IPO/IaXKH UMYIIECTBA (32 UCKIIOUEHUEM LIEHHBIX OyMar), moJapKu (3a UCKIIIOUCHUEM IIEHHbBIX
Oymar), OT BBIIUIAT 110 CTPAXOBAHUIO U MEHCHOHHOMY olecmedeHHI0. [lonycTuM, BKIAIUUK
HOJTYYHJII 3apIuiaty 3 MiH pyo., eme 500 ThIC. 10 aKIMAM NOCTYIUIO B BUJIE TUBUACHIOB, 500
TBIC. KYIIOHHOT'O JI0XOJa 0 O0JIMranusm, eme cBbliile 1,5 MIH Janyu TOProBble ONepanuy Ha
¢onnoBOM priHKEe U 1 MiH pyO. mpuHecnau aeno3utbl. CyMMapHBIH TOXOJ, YYUTHIBAEMBIN
HAJIOroBO# city00ii, coctaBui 6,5 MiaH py0. U3 Hux 5 muH obnaratorcs no craBke 13%, a
1,5 muH - 1o craBke 15%.

OnHako HAMIO YYHTHIBATH W JIPyrue OCOOCHHOCTH pacueTa HaJoroBOW 0aswl. B cBsi3u ¢ Tem
YTO B €€ pacyueT BKIIIOYAIOTCS TOXOMABI 32 OTYETHBIM MEPUOJ, HE BAXKHO, KOT/Ia OBLIT OTKPHIT
BKiman. Hanpumep, dusudeckoe numo pasmectusno 500 Teic. py0. HAa TPEXJICTHUM NETIO3HUT B
Hauane 2018 roga no craske 8,75%. B nagane 2021 rona 6ank BepHyn emy 631,25 ThIC. pyo.,
noxon coctaBmi 131,25 Teic. py0. [Tomywaercs, ¢ yaerom HIIJ] B 42,5 ThIC. py0. Hamorosas
6a3a cocraBuT 88,75 ThICc. py0., clegoBaTenbHO, 10 1 nekadps OT BKJIAAYUKA MOTPEOYIOT
sarmtatuth HJADJI B pazmepe 11,534 ThIC. pyod.

Ecmu paHbIIC HAJOIOBBIM arcHTOM BBICTYIIAJI GaHK, TO TCHCPb OHHU JIMIICH TaKUX
MIOJTHOMOYHH, HO TepelaeT JaHHbIe O cueTax (PU3MUYECKUX JIMII U UX JOXO0JaX B HAJIOTOBYIO
CJ'Iy)K6y. DTO MO3BOJISET AKKYMYJMPOBATh JAHHBIC MO BCCM CHCTAM U NOXO0JaM, IMMOJTYYCHHBIM
(GU3UYECKUM JIUIIOM BO BCEX POCCHUUCKUX OaHKax. IMEHHO MO 3TOW NpuyuHE APOOICHHUE
BKJIAJIOB HE TTIOMOXET n30eXaTh HAJIOTOB.

Kak ormeuaer ananmutuk O0aHkoBckux perituHroB HPA Hatammust boromonosa, yxe ceituac B
JUYHOM KaOWHETe HaJororiareNblinka Ha caiiTe www.nalog.ru MOXHO yBHJIETh
WH(OpPMAIHIO 10 BCEM IMOIYYEHHBIM TMPOIEHTAM B pa3pe3e KakIoro OaHka (NmepednciieHbl
0aHKM U 00bEM MPOLIEHTOB, KOTOPBIM OBUT MoNydeH rpaxaanuHoMm B 2021 roay), mpuuem
3/1eCh HE TOJBbKO MPOLIEHTHI MO BKJIaJaM, HO U MPOILICHTHI, HAUUCICHHbIE HAa OCTAaTOK IO
KapTaM HW Ha cyeTax 10 BocTpeOoBaHus. B Hacrosiee BpemMs CyMMma Hajmora HeE
oTtoOpaxaercs. «B KoHIIe rojia rpakaaHe MoJjiydyaT HaJIOTOBOE yBeJAOMIIEHHE (TI0 aHAJIIOTHU C
UMYIIECTBEHHBIM HAJIOTOM), B KOTOPOM OyZIeT yKa3aHa cymMMa Hajiora, KOTOPYI0 HEOOXOAUMO
ymatuTh 3a 2021 roay, - orMedaet rocnoska boromosnoga.

[Ipuumna TOTO, MOYEMy (DU3MYECKHM JIMIIAM MPHUAETCS IUIATUTh HAJOT 3a MPOLUIBIA Tof B
HACTYNMBIIEM, B TOM, YTO OaHKH JOJIKHBI IOJATh BCIO HH(OpMAIMIO 1o cueTaM K 1 ¢eBpains
cienytomiero roja. CienoBaresnbHO, TOJIBKO B Havase ¢gespans 2022 rojga Haloronas ciyxoa
MOJTYYHJIa TIOJHBIM 00BheM JaHHBIX OT O0aHkoB 3a 2021 roa M mocie ATOro MPUCTYIUIa K UX
ouieHke U GopmupoBanuio peectpoB. O Hauucnenun H/IDJI Bkiaaguuku y3HAIOT HE paHbIIe
KOHIIa OKTSIOpst, HO yxe 10 1 aexaOpst JOJKHBI yIIATUTh HAJOT. [ 3TOro MOYKHO 3alTH B
anuHbId kaOuHet Ha caiite ®HC unu oOpaTuThes B CBOM OaHK. YBEIOMIICHUS MOCTYIST U B
AUuHBIA KabuHeT Ha «l'ocyciayrax», Tak e Kak 3TO IMPOUCXOAUT B Cilydyae Hajora Ha
HEABU)KMUMOCTD.

Ha 1 suBape 2022 roga xiroyeBas craBka [Ib Haxomgunace Ha ypoBHe 8,5%, cienoBaTEIbHO,
pasmep HIIJ] 3a 3ToT roxa cocraBut 85 ThIC. py0., 4TO BABOE BbIme cyMMbl 3a 2021 ron.
Ceiiuac Ha pbIHKE MHOrO OaHKOB, KOTOpPBIC MPEAJIaral0T CTaBKHU TOpPa3fo0 BBIIIC TAaHHOMN
BennuMHbL. B Havane ¢eBpane Ha mapketiuielice «Punyciayrm» MOCKOBCKON OMpKH YeThIpe
OaHKka mpejyraraiay rofoBbie aeno3uthl o craBke 10-10,5%. Ho mo takum aemo3utam HIT/]
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Oyzner paccunuthiBathes 1o ctaBke LIb Ha 1 stHBaps 2023 ronga, K TOMy BpeMEHHU aHAJIUTHUKH
OKU/IAI0T €€ CHID)KEHUS BCIIe/ 32 MHQUIALUEH, a 3HAUUT, HAJIOT OYAET OISATh MOBBIICHHBIM.

ks

Becnoti 2020 roga Binactu Ha (oHE MaHIEeMUN KOPOHABUPYCA U CHIDKEHHS JTOXO0/I0B Or0/KeTa
MOINUTM HAa HEMOMYJISPHBIN IIar - U3MEHEHHE Hajora Ha J0oXoAbl ¢u3mueckux ymil. KazHy
pELININ MOMOJHUTh B TOM YHCJIE HAJIOTOM Ha MPOIEHTHBIE J0XObI C JACTIO3UTOB B OaHKax,
Haxozsamuxcs Ha tepputopun Poccun. CraBka ycraHaBinuBaeTcst Ha ypoBHe 13%, a B ciyuae
€CJIM CyMMapHBIM J0X0/ (PU3UYECKOTO JIMIIA 33 KaJeHAAPHBIA TOJ MPEBbIIMAaeT 5 MIH Pyo.,
cTaBka nosbimaercs 10 15%. I1oT 3akoH BeTynuia B cuiy 1 ssaBapst 2021 roaa.

https://www.kommersant.ru/doc/5194862

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB 58


https://www.kommersant.ru/doc/5194862

MOHUTOPHUHI' CMH
F .-_'h CAMOBErYINAPYERMAR OB AHM3ALMA
_.;DJ HAWWBHANBHAA ACCOLMALMA
= - F -1 | N~} L] =
= NEHEMOHHM® @DHADE
=

KOPOHABUPYC COVID-19 - NOCNEAHUE HOBOCTU

TACC, 22.02.2022, He cmoum OymMamb, 4YmO KOPOHasUPYC
nobexdeH, MO2ym nosisUMbCs1 Ho8ble Mymauuu - MuwycmuH

KopoHasupyc ewe He robex0eH, akcriepmbl npedyrnpexodarom O
803MOXHOCMU rosiefieHUss Hosbix Mymauuud. O6 amom 3asi8usl 80 BMOPHUK
npembep-muHucmp P®  Muxaun MuwycmuH Ha 3acedaHuu rnpe3uduyma
KoopOuHauuoHHo20 cogema no 6opbbe ¢ KoauOOM.

«Bupyc mensercs, ceiiuac B Halllel CTpaHEe OCHOBHBIM LIUPKYJIUPYIOLUM HITAMMOM SIBJISIETCS
«OMHKPOH». ODKCIEpPThl NPEAYNPEXKAAIOT, YTO MOTYT IOSBUTBCS W HOBBIE MYyTallMU, U
HE00XO0IMMO MPOJIOIKATh N3YUYeHHE KOPOHABUPYCA, HE CTOUT IyMaTh, YTO OH OKOHYATEIHHO
no0ex/1eH», - HOJYEPKHYII [J1aBa MPaBUTEIIbCTBA.

ITo ero crmoBam, mocieacTBUsl OOJIE3HU «MOTYT OBITh CaMBIMU CEPhE3HBIMH, MOITOMY YXKE
ceiyac HaJ0 NMPUHUMATH Mepb». «JIydmmuii cmoco0 - 3TO MPOMTH BaKIMHAIUIO, a €CIH
NPULLUIO BpeMs, TO CHIeNaTh U MOBTOPHYIO MPHUBHUBKY, YTOOBI 3AIIUTUTh U CBOE 370POBBE, U
3I0POBBE OJIM3KUX», - CKa3aJl TJIaBa KaOMUHA.

MHUIIYCTHH OTMETHJI, YTO <AIHAEMUOJIOTAYECKas CUTYyalHsl OTJIMYAETCS B 3aBUCHUMOCTH OT
peruoHa», OgHAKO IMO-TIPEKHEMY B II€JIOM MHOTO 3a00JieBIIMX. B ToM umcie mo-mpexxHemy
BBICOKO YHCIIO aMOylaTOpHBIX manueHToB. [IpemMbep-MUHUCTp mOpydnn MUH3IpaBy
MIOMOTaTh PErMOHaM BCEM HEOOXOIUMBIM I OKa3aHUs Menrnomolnn. «M, KoHeuHo, KpaitHe
BaXHBIM OCTA€TCs BOIPOC BAaKIMHAIMM, peBakmuHanuu. [lomnepxkuaiite cyObekThl PO B
3TOM paboTe M OOBSICHSINTE JIFOASIM, KaK TIPUBUBKA ITOMOTAET COXPAHUTh 37]0POBHEY, - CKa3all
MuirycTtuH.

TACC, 22.02.2022, B Poccuu Habsro0aemcsi 4yemkass meHOeHUuusi K
CHU)XXeHuro 3abosieeaemMmocmu koeuodom - [Mlornoesa

Yemkas  meHOeHUUsi K  CHUXeHuro  3abonesaemocmu  COVID-19
Habrrodaemcss 8 P®, coobwuna 80 emopHUK eanasa PocriompebHad3opa AHHa
[Torosa. «MbI ommedaem yemkyro meHOEHUUK K CHUXeHuto 3abornegaemocmu. 3mo
nepsasi HeOersl, koeda 3abosieeaemMocmb cHu3unacb Ha 9,8%», - cka3ana oHa Ha
3acefaHuu KoopOuHayuoHHO20 cosema o bopbbe ¢ KopoHasupycHOU UHeKkyuel
npu rpasumernscmee PQ.

Kak ormermna IlomoBa, 85% Bcex ciy4yaeB 3apakeHHs KOPOHAaBUPYCHOM uHGeKunen
3aperucTpupoBaHo B 83 cyOnrekTax PO 3a HCKIIFOUEHUEM CTOTHYHBIX PETHOHOB.

C nauvana maHaeMud B Mupe 3aduxcupoBai Oosnee 426 MIIH 3apakeHHH KOPOHABHUPYCOM H
okojo 5,9 muH cmepteil. B Poccun, mo naHHBIM (enepaabHOro onepatuBHOrO mraba mo
O0oprOe ¢ HOBOM MH(GEKIHEH, 3aperucTpupoBado 15 657 928 cnyuaeB 3apakenus, ymep 347
031 wyenmosek. IlIpaBurenbctBo P@® 3amyctuio pecypc  CTONKOPOHAaBUPYC.phIIIs
MH(OPMUPOBAHUS O CUTYallH B CTPaHe.
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TACC, 22.02.2022, Pocm 3abosieeaeMocmu KoesuOOM omme4yaemcsi
e 34 cy6ekmax P® - [lonoea

3abonieeaemocmb KOpOHasupycom pacmem 8 34 pocculiCKuX peauoHax,
coobuwuna 8o emopHUK arnasa PocrnompebHad3opa AHHa [lorosa.

«Poct ormeuen B 34 cyObekTax, OH CETOJHS YK€ HE TaKOW JTUHAMUYHBIM, KaK JBe HeleNu
WIN HEZIENIO Ha3ajl, HO BMECTE C TEM B LI€JIOM psijie peruoHoB PD cutyanus ycyryoasercs», -
CKazaja OHa Ha 3acellaHuU KOOPIUHALIMOHHOTO COBETa MO OophOe ¢ KOPOHABUPYCHOU
nHpekImen mpu npaBUTeNbCTBE PO.

CHmkenue 3aboneBaeMoctu ¢Gukcupyercs B 51 peruone, mpu 3ToM B MOCKBE CHIDKEHUE
coctaBuio 45,5%, B MockoBckoit oomactu - 51%, B Cankt-IletepOypre - 21%, nobaBuna
OHa.

C nHauvana maHaeMud B Mupe 3aduxcupoBa Oosnee 426 MIIH 3apakKeHHH KOPOHABHUPYCOM H
okojo 5,9 muH cmepteil. B Poccun, mo naHHBIM (enepa’abHOro ornepaTuBHOro mraba mo
O6oprOe ¢ HOBOM MHGEKIHEH, 3aperucTpupoBado 15 657 928 cnyuaeB 3apakenus, ymep 347
031 wyenosek. IlIpaBurensctBo P@® 3amyctuno pecypc CTONKOpOHaBUPYC.pd s
UH(OPMUPOBAHUSI O CUTYAIlH B CTPaHe.

TACC, 22.02.2022, 3akpensieHue 3a WKOJ/IbHbIM KJlacCOM KabuHema
u3-3a koguda mo2ym nepecmompems - [lornoea

PocriompebHadsop Mmoxem rnepecmompems mpebogaHue omeooums 8
wkKonax omoersbHbIU KabuHem KaxOoMy Kraccy u3-3a kKosuda, coobwuna 6o
B8MOPHUK erlasa sedomcmea AHHa [lorosa.

«KoHeuHO, MOXHO TEepecMOTpEeTh CHUTYAaIlMI0 B IIKOJAaX, M Ha NEPUOJl CHUKCHHUS
3a00J1€BaEMOCTH M CTAaOMIJIBHBIX HU3KUX U] TEpecMOTpPEeTh TpeOOBaHUE, KOTJa KaXKIIbIid
KJacC HaxOIWTCA TOJBKO B OJHOM KaOWHETe», - CcKa3aja OHa Ha 3aceJaHHH
KOOPJMHAIIMOHHOTO COBeTa 1Mo 0ophOe ¢ KOPOHABUPYCHOM HMH(pEKUHEH MpU MpaBUTEILCTBE
PO®.

TACC, 22.02.2022, Yny4weHue cumyayuu c¢ kKoeudom e P® He
siefnisemcsi ocHogaHueM 07151 omKa3a om eakyuHauyuu - lMonoea

OmkasbieambCsi om rpUBUBOYHOU KaMraHuu, a makxe om Opyaux Mep
rnpogburiakmuku ce200Hs HeJlb351, HECMOMpPS Ha yrydweHue anudcumyauyuu 8 P® o
KopoHasupycy, coobwuna 80 8mopHUK arnasa PocrnompebHad3opa AHHa [lloroea.

«Xo4uy 00paTUThCS CErogHS K HAIIMM TpaxJaHaM C TEeM, YTO OYEBHUIHOE YIIyYIlICHHE
SMHUICUTYAIlMM Ha CETOMHSIIHWN JEHb HE SBISETCS OCHOBAaHMEM ISl TOTO, YTOOBI HE
IPOI0JDKATh MIPUBUBOYHYIO KAMIIAHUIO UJIM OTKA3aThCs OT T€X MEpP, KOTOPBIE YXKe MPUHSITHI U
paspaboransl. CerogHss WX HYXHO COONIOJaTh HEYKOCHHUTEIbHO», - CKa3zala OHa Ha
3aceaHnu KOOPJIMHAIIMOHHOTO COBeTa Mo Oopbbe ¢ KOpOHABHPYCHOW HWH(EKIUEeH Ipu
npaBuTeENLCTBE PO.
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TACC, 22.02.2022, Cnad 3aboseeaemMocmu U 20MOBHOCMb
CMsi24amb O2paHuU4YeHusl - meMbl coeema no 6opbbe ¢ Kogaudom

OcobeHHOCMU OMUKPOH-WMaMmMa KopoHasupyca U pasgumue cumyayuu C
kosudom 8 Poccuu noseondgom HayYamb [10020MOBKY K CMsi24YeHur psida
OepaHuU4YuUmersbHbIX Mep, 3asieunia 80 8MOPHUK enasa PocriompebHadsopa AHHa
[lonoea Ha 3acefaHuu npe3uduyma  KOOpPOUHAUUOHHO20 cosema  [1ipu
npasumernscmee o 6opsbe ¢ uHghekyued.

ITo ee cnoBam, cMsAryeHHEe MOXKET KOCHYThCSI NIPABMJI MOCELICHHs TeaTpoB, My3es, Kade u
¢uTHEC-LIGHTPOB, a Takke paboTel 1mKod. IIpembep-muHucTp Muxamn MunrycTun
nojzaepsxan npeyioxenue Ilonosoit o nocnabiaeHusx st Ou3Heca U JETCKUX M MOJIOAEKHBIX
OpraHu3alfil C y4eTOM CHTyallud B KaXJ0M KOHKpeTHOM pernoHe. TACC cobpasli oOCHOBHBIE
3asBJICHUS, IIPO3BYYABIINE HA BCTPEYE.

3a001€eBaeMOCTb NagaeT

B Poccun, mo cnosam IlomoBoi, HaOmIOmaeTcs «deTKas TEHIOCHIMSA» K CHHKEHHUIO
3a0071€Ba€MOCTH KOBUIOM, KOTOpas 3a Henemo cHusmiaack mnoutd Ha 10%. Ywucno
BBIABJISIEMBIX CIIy4aeB 3apa)KeHHs MajaeT B 51 pervoHe, a B OCTAIbHBIX 34 POCT «yXe HE
TaKOM TUHAMUYHBIN.

K tomy sxe, HanomHuma riiaBa PocriorpeOHam30pa, JIOU MEPEHOCAT «OMUKPOH» Jierde, 4eM
«IenbTy», - ceiiuac B 97% cimyuyaeB 6osne3Hb nportekaer B ¢popme OPBU umm BooOmie Oe3
CHMIITOMOB.

Yucao nanueHToB MoJl MEIUIIMHCKUM HAOIOACHNEeM, pacckasal riaBa MuH3apaBa Muxauin
Mypaiuko, Bce eme 0oJblie, 4eM B YETBEPTYIO BOJHY SMHJIEMHUH, HO TOJIBKO 32 MOCIEIHIOI
HEENI0 OHO COKpaTwioch Ha 22%. B OCHOBHOM 3TO Te, KTO JICUUTCS aMOyJIaTOpHO, -
KOJINYECTBO FOCIUTAIIM3UPOBAHHBIX CHU3WIIOCH Bcero Ha 3%, 1o 188 Thic.

CrabunpHON ocTaeTcst A0S 3a00NEBIINX B TSDKEJIOM COCTOSSHUM U T€X, KTO HYKIAeTCs B
HMCKYCCTBEHHON BEHTWJISILIMM JIETKUX, - KaK M HENENI0 Ha3al, 3TO COOTBETCTBEHHO 10% wu
2,5% ot oOmero ymciaa TOCOUTATU3UPOBAHHBIX. [Ipu 3TOM, OTMEeTHH MHUHHUCTP, 65%
MalKeHToB B OosbHMIIAX cTapiie 60 JeT, a «abCcoTHOE OONMBITMHCTBOY» HE BAaKIIMHUPOBAHBI.

3abosieBaeMOCTh MAAaeT HE TOIBKO CPEAM B3POCIBIX, HO U cpean jaereil. C mpoIluioi Heaenu
KOJIMYECTBO TOCIUTAIM3UPOBAHHBIX JIETEH C KOBUJIOM B Poccum cokpaTminock noutu Ha 15%,
1o 8,7 ThIC.

Cwmsiryenve orpaHuyYeHUn

YuuteiBass  OCOOCHHOCTH  OMHKpOH-IITamMMa, [lomoBa  mpeiokuia  MepecMOTPETh
IPOTUBOANMIEMUUECKUE TpeboBaHus. B uvactHocTH, PocnorpeGHam3op roroB M3MEHHUTH
PEKOMEHIALMU IO TIOCEIIEHUI0 TeaTpoB, My3eeB, oOmienuTa U (PUTHEC-IIEHTPOB, a TaKKe
OTKa3aTbCs OT TPeOOBAHUA 3aKPEIUIATh B LIKOJIE 332 KAXABIM KJIACCOM OTAEIbHbBIN KaOMHET.
BenoMcTBO MOXKET 3aBEpUIMTH MPOPAOOTKY OOHOBJIEHHBIX MpaBuil B TeueHue 10-14 nueid,
YTOYHUIIA OHA.

MHUIIyCTHH COTJIACHIICS C TEM, YTO «BO3MOXKHOCTH TE€X WJIM WHBIX TociabieHuil B pabore
Ou3Heca, OpraHu3aluid I IeTEH, IJIs1 MOJIOJICKH MOYKHO U HYXKHO PacCMaTPUBATh C yU4ETOM
TEKyILIEeH HNUIAEMHUOJIOTMYECKOM CUTyalluu B peruoHe». Kpome TOro, moayepkHyn OH,
PETHOHBI, T/IE CUTYaIlMs ¢ KOBHIOM YIIy4IaeTcs, JOJKHBI B TIOJHOM OOBEME BO3BpAIllaTh
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AMEHCHWMOHHB X moHAQGO B

OKa3aHWe TIAHOBOW MEIUIIMHCKOW MOMOIIHU, HO OBITh TOTOBBIMHU K JIFOOOMY CIICHAPHUIO M3-32
BO3MOYKHOT'O ITOSIBJIEHUSI HOBBIX MyTalluii KOPOHABUPYCA.

OBakyupoBaHHble u3 Jlonbacca

PocniorpeOHan30p B35 1101 KOHTPOJIb CUTYAIMIO C 3BAaKyHMPOBAaHHBIMU >KUTEISIMH JloHEeUKOM
u Jlyranckoil HapoOJHBIX pecHyOJIMK, KOTOpble C MPOLUION MATHHIY Ha4dadd BbE3KaTh B
Poccuto u3-3a Bo3poctieit yrpo3sl 00eBbIX aeicTBri. OHM 00ecriedeHbl BCEM HEOOXOUMBIM -
TOpsIYUM  THTaHUEM, OYTHJIMPOBAHHOM BOJIOW, IICHTPAIM30BAHHBIM BOJOCHAOKEHUEM,
3aBepuia [lomosa.

[lo ee cnoBaM, B IyHKTax BpPEMEHHOIO pa3MEILEHHUs [JIs NPHUE3KAIOIMUX OpPraHU30BaHO
JKCIIPECC-TECTUPOBAHUE, TAKXK€ OHM MOTYT MOJYYUTh MEIUWLUHCKYIO MOMOIlb, MPONTH
oOclieZioBaHNE U BaKIMHALIMIO OT KOPOHABHpPYCA.

PUA Hoeocmu, 22.02.2022, [lonoea: cneyughuka «OMUKPOHa»
rnoseoJsisem 2080pumb O cMsi24eHuUu mpeboeaHul npogunakmuku
CoVvID

Yyumebieas KnuHudeckue u anudocobeHHocmu wmamMma «OMUKPOH», MOXHO
2080pumMb O cMmsiedYeHuUu psida mpebosaHuli U MemooOuYeCcKUX pekomeHOauul o
npogpunakmuke COVID-19, 3aseuna enasa PocriompebHadsopa AHHa [loroea.

«YYUTBIBasE SMUAEMHUOJIOTHYECKHUE OCOOCHHOCTH TE€UEeHUSI MH(EKIMH, MBI ObI TOJarajiu, 4To
psA Mep, KOTOpble MBI IIpeUIaraiy J1Ba rojia Ha3aj, ¥ roJ| Ha3ajl, KOTOpble ObUIN CBSI3aHBI C
NPE/IIECTBEHHUKAMHU CETOHALIHET0 BHpYyca - BapHaHTa «OMHKPOH» - 3TH MEpbl ObUIH
IIPEIUIOKEHBI B MHBIX JIUAEMHYECKUX YCIOBUA. M cerogHs Mbl MOXEM TOBOPUTH, YUUTHIBAs
JUHAMHUKY, YYMTHIBas IPOTHO3, KOTOPBIM COCTABJIAIOT HAlld YYEHbIE M JKCHEPTHI, O
CMATYEHUU psAga TpeOOBaHMN, O CMATYEHUU pAAa METOAMYECKHX DPEKOMEHJAIUM IpH
HACTYIUICHUM IIEPUOJA, TaK CKaXKeM, SIMIAEMMOJIOTHYecKor pemuccuu B POy, - ckazana
[TomoBa B Xo4e 3acefaHus Npe3UANyMa KOOPAMHALMOHHOTO COBETa IPH IIPABUTEILCTBE
Poccun mo 60ppbe ¢ KOpOHABUPYCOM.
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TACC, 22.02.2022, B Poccuu sbisieunu 135 172 cny4as 3apaxeHusi
KOpOHaeupycoMm 3a cymku, 3mo MuHumym c 1 ¢gpeeparsns

Hucrno nodmeep)xOeHHbIX Cllydaee 3apaxeHusi KopoHasupycom 6 Poccuu
803pocCrsio 3a cymku Ha 135 172, do 15 657 928. O6 amom coobwunu 80 8MOPHUK
XypHanucmam 8 ghedepasibHOM orepamusHom wmabe no 6opbbe ¢ uHpekyuel. B
abconomHoOM 8blpaxeHuu npupocm cmas MuHumasbHbiM ¢ 1 ¢pespans. B
omHocumeribHoM oH cocmasurn 0,87 %.

TACC, 22.02.2022, B Mockee ebisseuniu 4 250 3apa3uewuxcsi
KOpPOHasUPYCOM 3a CymkKu
Hucrno nodmeep)xOeHHbIX Cry4daes 3apaXeHusi KopoHasupycom 6 Mockse

yeenu4uriock 3a cymku Ha 4 250 npomue 4 997 OHem paHee, criedyem u3 OaHHbIX,
onybIuKo8aHHbIX Ha nopmarse CmornkKopoHasupyc.pgh 80 8MOPHUK.

B orHocuTensHOM BelpaxkeHuu mnpupoct coctaBun 0,16%. Bcecero B crommue ¢ Hadana
MaHJEeMUU BbISIBIIIN 2 673 436 cnydaeB 3apaskeHHUsI.

Yuciio ymepmux 13-3a HOBOM OOJIE3HH B CTOJIMIIE BO3POCIIO Ha 85 mpoTuB 83 MHEM paHee, 110
40 783.
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