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TeMbl aHA

e Komopwiti 200 Munucmepcmeo ¢unancos P®D nvimaemcs coz0ame cucmemy
He20Cy0apCcmeeHH020 NEeHCUOHHO20 obecnedenus 63amMeH HAKONUMENbHOU Yacmu
nencuu, komopas ovina paspyutena 6 2014 2. nocie npucoeounenus Kpvima, pezkozo
nadenusi 00x0008 0100 cema U OMCYMCMEUs cpedcms OJisi BblNAAMbl  NEeHCULL
MeKyUUM neHcUOHepam

o  Mungun o0obpun ouepeonoll eapuanm cucmemvl NEHCUOHHLIX HAKONJEHU - Yoice
mpemuii no cuemy 3a nocieonue 200vl. Peub uoem o nonvimke Kaxum-mo oobpazom
PeanuMuposams HAMEPMB0o «3amMopodtceHHyo» 6 2014 200y HakonumenvbHyo uacmo
nencuu. Omo yxce, KaKk MUHUMYM, Mpembvs HONLIMKA NEHCUOHHOU pedhopmbl 3a
nocieonue 200vl. Konyenyuio yoce nposzsaru “Ilnanom b”. Buoumo 6 “Ilnane A”
Ymo-mo NOUiO He MaxK

o  MHoeouucnennvie neHcuoHHwvle peghopmol, nposoousuuecs 6 Poccuu ¢ 1990-x 20008,
nomepnenu guacxko. A cucmema He2o0CyOapCcmeeHHbvIX NeHCUOHHBIX Gondos (HIID) u
606ce nokazana, 4mo oHa HedcusHecnocodoma. Tax unen cosema no UHAHCOBO-
NPOMBUULEHHOU U UHBECMUYUOHHOU noaumuke Topeoso-npoMblulenHOU Nnaiamvl
(TIIIT)  [Amumpuii  J[o60my0pos, NpOKOMMEHMUPOBAL O0YEePEOHYI0 UHUYUAMUBY
Munguna

o  Uusecmuyuonmnwiii xonoune SFI (npescnee wnazeanue «Cagpmap Guuancosvie
ungecmuyuuy) u HII® «Buewskonomgonoy, 6xooswuii 6 uH8eCMUYUOHHYIO SPYANY
«Pycckue ¢onovly, 3asepwiunu coenky no npooadice «Buewsxonomgonoy» 100%
aKyuti He2ocy0apcmeeHHo20 NeHCUOHHo20 gonoa «Mocnpomcmpoii-@ono». B npecc-
cayacoe SFI nanomuunu, umo 6 xonye 2020 200a xon0une npuHsL peuieHue Guliimu u3
neHcuonHoz2o ousneca u Hadan c¢ npodaxcu HIID «Cagpmapy epynne komnamuii
«Pezuony

e banx Poccuu ewvidoan nuyensuro AO «Jloko-Hneecm Ynpaenenue axmueamuy» Ha
ocyujecmenenue O0essmenbHOCmu No  YNPAGIeHUur UHBECTMUYUOHHBIMU ~(DOHOAMU,
naegoimMu  uHgeCmMuyuoHuviMu  onoamu  (IIMD) u  HecocyoapcmeeHHbLIMU
nencuonuvimu ghonoamu (HIID)

o Yepes 06a ¢ HeboIbWUM 2004 CPeOHUL pazmep cmpaxoevlx neucutl cocmasum 20
mulcsay pyoaeti ¢ yuemom evxice200Hou unoekcayuu. OCHOBHOU NOCHLI, COOEPHCAUSUTICS
6 omom 3asaereHuu 3amnpeoa Komumema Coeema Dedepayuu no coyuanbHol
noaumuxe Enenvt Bubuxogoti, maxog: no8o0os 0isi 6ecCnokoucmea Hem, 20cy0apcmeo
6ce npedycmompeno, Hepabomarowum NeHCUOHePam He CMPAUHA HUKAKASL UHQDAAYUL.
Jlyqwe 0Ob1  yeadicaemas YUHOBHUYA Moadana, cuumarom onpouieHuvie «MK»
9KCnepmul

e Poccutickum 2paxcoanam, umerouum onpeoeseHublit mpyooeou Cmaxic, paccKkasaiu o
npubaskax k nemcuam. Kax pacckasanu cneyuanucmer Ilencuonnoeo ¢ponoa Poccuu,
npasom Ha noayyeHue 0oniamsl 001a0aA0M me NeHCUOHEPbI, KOMOPbLE UMEION CINANC
pabomwi na Kpatinem Cesepe. Pazmep makou npubagxu cocmasisiem ce200Hs 9 moic.
pvo. Kpome moeo, 6 IIDP oobasunu, umo peuv udem He O OONOJHUMENbHBIX
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AMEHCHWMOHHB X moHgoOB

evlnjiamax, a 00 yeeauveHuu qbukcupoealmoﬁ eblnjlanivl K cmpaxoeoﬁ nerHcuu no
cmapocmu

o [lencuonepwvi, KOmMopwviM yoice UCNOTHULOCL 35 u 60 nem (HceHwuHbl U MYHCUUHDBL
COOMBEMCMBEHHO), MO2YM HANUCANY 3AAB6TIeHUE HA HOBVIO OEHENHCHYIO BbINAAMY, eCll
OHU He NONYYanu ee 8 meyeHue NOCleOHUX NAmu iem

o [Ipaso cpasy nonyuume 6ce CpeoCmea NEHCUOHHbIX HAKONIEHUU UMeom 00U,
pooicoennvie 6 1967 2. u nosoice, coodbwuna npecc-cayacoa Ilencuonnoeo ¢onoa
Poccuu (IIOP). Taxoce Oannas eOUHOBPEMEHHAS BLINAAMA MOMCEm  OblMb
npeooCmaesnend MyHCUuHam, podxcoenuvim 6 1953-1966 eo., u owceHwunam,
poocoennvim 8 1957-1966 ce., npu ycnosuu, umo c¢ 2002 no 2004 2. onu Ovliu
oguyuanbHo mpyooycmpoeHsl, a ux pabomooamenu HAAMUIU 8 NEHCUOHHBIN GOHO
CMPpaxoewvle 3HOCHL C «Oe0l 3apNiamsly C80UX COMPYOHUKOS.

o  Coyuanvuwiti éekmop pazeumus Poccus npooonsxcaem ycunueamvcs, 3as6uil Mon-
MeHedxcep 8 obnacmu ¢punancogvlx kKommyHukayuu u KCO, skonomucm Awnopet
Jlobooa

LinTaTbl gHA

e  bopuc Conosves, gunancoswiii anarumuk: «He Hyscno ovims cemu nsaoeu 6o 10y,
umo6wvl kynume OD3. [1osmomy 6o3HUKAem 80NPOC, A 3a YMO Mbl OONHCHb NAAMUMD
HII®am? Hukakoeo 6edvb uckyccmea ynpasiewus Hem... A niamumov npudemcs
nemano. Coenacro 3axkonooamenvemey, HII® moeym nonyuames nocCmosHHYIO 4acmb
go3Hazpaxcoenus 6 pazmepe 0o 0,75% om cmoumocmu YUCMbIX AKMUBOE U
nepemeHuyro yacmos — 00 15% om uneecmuyuonnozo ooxooa. [onycmum, HIID
6o3bmem 6 cosoxkynnocmu 1%. Eciu npunsame 6o énumanue, umo 0oxoonocms OD3
ceuuac cocmaesigem 7,5% 20006vix, noayuaemcs, moiavko HII® ombepem y nawetl
ooxoonocmu 13,3%. Ilnamums sce npudemcs ne moavko HII®@am. Onu, kax npasuo,
nepedaiom cpeocmea YNpasiAlOWUuM KOMAAHUAM, KOMOpble MOop2ylom uepes
Opokepos. U kaxcovlll 6 5motl yenouke xouem echivy

o JImumpuu Jlobomyopos, unen cogema N0  QUHAHCOBO-NPOMBIULIEHHOU U
uneecmuyuonnou nonumuxe Topeogo-npomviuiiennou nanamol. «Ta peghopma,
KOMOpylo Npeonazam Hauu 3IKOHOMUYecKue 61acmu, - a OHU OCMAlOmMCs
AUOEPANIAMU-3ANAOHUKAMU, U NCUXOTO2UIO UX USMEHUMb HEBO3MOMNCHO, - RPOOOJIICAem
npusamu3ayuro 8 NeHCUOHHoU cepe. Eciu omobpocumv OKOIOHAYUHYIO WENYXY U
3amyopenHvle Kodg@uyuenmsl, KOMopwvle HUKMO U3 NPOCMBIX TH00ell He NOHUMAaen,
Mo Mbl HOUMEM, YMO CMAKA 0elaemcsa Ha mo, 4ymooObl A00u camu Konuiu cebe Ha
Cmapocmuy
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PA3BUTHUE HAKONUTEJBHON YACTU MEHCHM..........ceeevrerrrrennne. 11

LIEeHTPATBHBIE CIM .....ccoiiiivnnnriicsssnnricssssnnrncsssssssssssssssssssssssssssssssssssssssssssssnss 1 1
HNuBect-Dopcaiit, 29.09.2021, bopuc COJIOBbEB, MunduH nianupyeT 3araath Jr0JIei B

Kotopsiit ron MunucrepctBo ¢unancoB P® mplTaercs co3maTh CUCTEMY
HEroCy/1apCTBEHHOTO TIEHCHOHHOTO O0ECIeYeHUsI B3aMEH HAaKOIMHUTEIbHON 4acTh
neHcuu, Kotopast Obuta paspymeHa B 2014r. mocne mpucoenunenus Kpeima,
PE3KOro MajeHust 10X00B O0KeTa U OTCYTCTBUS CPEJCTB JUIsl BBIIUIATHI EHCUN
TEKYIIUM [IEHCUOHEPaM.

Finversia, 29.09.2021, Anekceii TapamnoBckuii: ['ocynapcTBo cHUMAeET ¢ ce0s 4acTh
OOSIBATEITBCTB ... uveenvteeuteetteeuteesuteenteeauteaaseesaeeeabeeeateeabeesaeeeabeeebeeaabeesabeenbeeebbeanbeesabeenbeesnseenbeesaneans 14

MuHdpuH 0100pHIT OUepeIHON BapUaHT CUCTEMbI IICHCUOHHBIX HAKOIUICHUH - YKe
TPETUHl MO CUeTy 3a MOCJIEeJHHE rojJbl. Peub MaeT 0 MOombITKe KaKUM-TO 00pa3oM
peaHMMHUPOBATh HAMEPTBO «3aMOPOKEHHYI0O» B 2014 roy HAKONIUTEIBHYIO YaCTh
MeHCHUH. DTO yXKe, KaK MUHHMYM, TPEThsl TOIBITKA MEHCUOHHOW pedopMbl 3a
nociennue roasl. Konnenuuio yxe npos3sanu “Ilnanom B”. Bugumo B “Ilnane A”
YTO-TO MOIJIO HE TaK.

CBobomnas mpecca, 29.09.2021, DKOHOMHCT: MEHCUSAMU JOJIKHO 3aHUMATHCS TOCYIaPCTBO
0€3 BCHKHIX TTPOKITATIOKD «..vvverereensienereenseensseesseessseanseessseesseessseenseesssseseesssesnseesssessseesssesnsessseens 15

MHorouncieHHble IeHCHOHHbBIE pedopMbl, mpoBoauBmrecs B Poccun ¢ 1990-x
roJI0B, MoTeprenu ¢puacko. A cucreMa HEerocyIapCTBEHHbBIX IIEHCUOHHBIX (POHIOB
(HII®) m BOBCce moka3zaia, 4TO OHA HEXU3HECMOCOOHa. Tak 4ieH coBeTa IO
(MHAHCOBO-NIPOMBINIUICHHOW W WHBECTHUIIMOHHON  TOJMUTHKE  TOpromo-
npombiiierHoit nanatel (TII) Amutpuii Jlro6omyapoB, MpOKOMMEHTHPOBAI
ouepeHyI0 HHUIMATUBY MUuHpHHA.

Benomocth, 30.09.2021, TI®P pazbsacHUI NOPSAIOK MOTYUYECHUS BBIIIATHI U3 MEHCUOHHBIX
HAKOTITIEHII ...ttt ettt ettt ettt sttt e ettt e s bt et e ebe e et e e sat e e bt e ebeesateesateenneesbeesabeenaneens 16
IIpaBo cpa3y moJlyduTh BCE CPEACTBA IIEHCUOHHBIX HAKOIUIEHHW HMMEIOT JIFOIHU,

poxxnennabie B 1967 r. u mo3xe, coobmrmia npecc-ciayxoa [leacuonnoro ¢onma
Poccuu (I1DOP).

HOBOCTH HET'OCYJAPCTBEHHbBIX IEHCHOHHBIX ®OHIOB..17

CHTPATBHBIC CIVMI ...uuaaeeerrreneeeerrneneeceereeeeescesseseesccssssssssesssssssssssssssssessssssssecses 1 7
Ilentp

KommMmepcants, 30.09.2021, Unes YCOB, «BHemnkoHOMGOH 1» TONOTHUICS TEHCUSIMH ..... 17
Cemps [I'ymepueBpIX paccranmach € IOCIEJHUM II€HCHOHHBIM  aKTHBOM:
«Mocmpomctpoit-Pona» npogan uHBectrpymmne «Pycckue Gponapy. CTOMMOCTD
HII® onenuBaercs Ha ypoBHe 500 muH py0. [TomydeHHbIe cpeicTBa MOTYT TIOUTH
Ha (MHAHCUPOBAHME PA3BUTUSA JOYEPHUX KOMMaHUH «IcODPAii», B TOM yucie
JUIS TIONIOJTHEHU S KalluTalla JIN3UHIOBOW KoMItaHuu «EBporany.

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB 4
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Wntepdaxc, 29.09.2021, beBunit «Cadmap puHaAHCOBBIE HHBECTUIIUI MPOIAN TIOCIESTHHUH

TICHCHOHHDBIH AKTHB. ... eeeeuneeeeeeeeeeeeeeeeeeeaeeeeeeemaeseeannaeseeaanaeseeeenesereenaeseeennaesesennaeseeennaeeeennnaaeee

WNuBecturmonnsii xomauar SFI (mpexxnee HazBanume «Cadmap (uHAHCOBBIC
unaBectuiny) u HIID «BHemmKOHOMPOHI», BXOISANIMNA B HHBECTULIMOHHYIO
rpynny  «Pycckue  QoHAp»,  3aBepIIMIIM  CHENKY MO  TMPOJAaKe
«Buenmkonomdponmy» 100% akmuii HErocyJapCTBEHHOTO MEHCHOHHOTO (hoHAa
«Mocnpomctpon-Pora». B mpecc-ciyx6e SFI mHanomawnmm, uto B koHie 2020
rojila XOJIMHT TMPUHSUT PElIeHUE BBIATH W3 MEHCHOHHOTO OWM3HEca W Hadal C
nponaxu HIT® «Cadmapy rpynmne komnanuii «Pernony.

HPAPIM, 29.09.2021, MuBectuuronnsiii Xxonauur SFI npogan HIT® «Mocnpomcrpoii-
DOHIT «BHEIIIKOHOMMBOHIIYY «..evveenereeniieriteenteenireenseessaeeseassseenseessseasseesssesnseesssessseesssesssesssseens
NuBectunmonnbiit xonauar SFI 3aBepmun caenky mo npogaxe 100% axumii
HerocyjaapcTBeHHoro mencuonHoro ¢onma (HIID) «Mocmpomcerpoii-DoHm
HIT®y «BaenmkoHoMpOHI», BXOIANIEMY B HHBECTUIIMOHHYIO Tpynny «Pycckue
dboHbI», roBOpUTCS B cooOmenuu SFI.

Kanurans, 29.09.2021, Unens! coBera nupexkropoB HIID «bY AVIIIEE» Bowman B pedTHHT
«TOIT-1000 POCCUMCKUX MEHEIIKEPOBY ..eeeeunrrreeerurrreessnrreeeasisseeessnnsseeessssneesssssseeessnssessssnssees

27 centsaops 2021 roma Obim omyOmumkoBaH 22-ii pedtunr «TOII-1000
POCCUICKMX MEHEIKEpOB», MOATOTOBJICHHBIH Accolualueil MEHEIKEpOB.
Pefitunr moaBoauT wuTorm paboThl 3a TOA M OTMe4YaeT Haubosee
po(heCcCHOHANIBHBIX YIIPABJICHIICB, JUICPOB B CBOUX OTPACISAX U HAMPABICHUSX,
[0 MHEHHUIO TpeACTaBUTENeH MpodeccuoHanbHOro coobmectsa. B atom romy
npencenarens cosera aupekropoB HIID «bYAVYIIEE» lNanuna Mopo3oBa u
yiaeH coBera nupektopoB Cepreri Mewxunckuid Bouwii B TOII-10 BeIcmImx
pykoBoautened kareropun «@PUHAHCOBBIM cexTop», a J[lxanHar TyxrTaeBa B
TOII-100 cniucka mydmux GUHAHCOBBIX TUPEKTOPOB.

®unaHcoBag razera, 29.09.2021, AO «Jloko-MHBecT YnpapieHne akTUBAMMU» MOJTYIUIT
nmuuen3uro Ha ynpaBieHHe [IMD 1 HITD ...

bank Poccum Beiman nunensuto AO «Jloko-MHBecT YnpaBieHrne akTUBaMU» Ha
OCYIIECTBIICHUE JESATEILHOCTH IO YIPABICHUIO WHBECTHIIMOHHBIMH (OHIAMH,
naeBbIMH  MHBEeCTHIIMOHHBIMA  (poHmamu ([TMD) wu HerocymapCcTBEHHBIMH
neHcuoHHbIME QoHgamu (HI1D).

Odunmapker, 29.09.2021, «kcnept PA» moaATBepAMIIO pEHTHHT KPEIUTOCIOCOOHOCTH
CBAHKA CIBM .ttt ettt ettt et

Peittunroroe areHTCTBO «IKCHepT PA» MOJATBEPINIIO pEUTHHT
kpenutocnocodbnoctu AO «bank CI'by» Ha ypoBHe ruA-. [lo peTuHTy coxpaHeH
«CTa0WIbHBIN» MPOTHO3. YMEPEHHO MO3UTHUBHOE BIMSHHUE HA YPOBEHb pPEUTHHTA
OKa3bIBAET BHICOKAsh BEPOSITHOCTb OKa3aHMsA OaHKY (PMHAHCOBOW MOJJIEPKKU B
cilydae HEOOXOJIMMOCTH CO CTOPOHBI ['aBpuieHko AHatonus [ 'puropreBrua Kak
KIoueBoro OeHedummapa OaHKa W BiIajelblia OJHOTO W3 KPYMHEHIIMX
MEeHCUOHHBIX (OHAOB Ha poccuiickoM peiHke - AO «HII® I'azdona neHcnoHHBIE
HAKOIUICHUSD.

18
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HOBOCTU NEHCUHOHHOM OTPACIMU .......ooeurreerrreeresnresnssessesssessesessese 22

LIEHTPATIBHBIE CIM ...uueeiiiiiinnnriccssssnnniccssssnnssscssssssssesssssssssssssssssssssssssssasssssssses 22

Mocxkosckuit komcomoretr, 30.09.2021, I'eopruiit CTEITAHOB, Unusiius npuxiomHeT
PIHTICKCALTHIED «...eouveeneteenttensteeuteenueeenteenseeeaseesaeeemseesueeeateesaeeeaseeebeeeabeesaeeemneesbeeemseesateemneenbaeenbeenaneens

UYepes 1Ba ¢ HEOOIBIIUM ToJla CPEIHUIM pa3Mep CTPaXOBBIX MEHCHH cocTaBUT 20
TBICSY pyOnelt ¢ yderoM exerogHol uHAekcanmuu. (OCHOBHOW  TOCHIT,
coaepxamuiics B 3ToM 3asBieHuu 3ammpeaa Komurera Cosera denepanuu no
conManbHOM mojutuke EneHnl BMOMKOBOM, TaKOB: IOBOJOB JJii OECIIOKOICTBA
HET, TOCYIapCTBO BCE TMPEAYyCMOTPENO, HEepabOTAIONUM IIEHCHOHEpaM He
cTpamHa HUKakasg WHQmanus. Jlydme Obl yBakaemas YWHOBHHIIA MoJIdasa,
cunTatotr onpoueHHsie «MK» skcnepTsl.

Konkypenr, 29.09.2021, [Jo6asst no 9 000 pyOneii. Poccusinam pacckasaiu o 1orare 3a

PoccuiickuM rpaxxaganaMm, MMEIOIIAM ONPEAEICHHBIN TPYJOBOM CTaXk, paccKazain
o mpubaBkax K neHcusM. Kak pacckazamu crneuuanuctsl [leHcrmoHHOTO (hoHIA
Poccun, nmpaBoM Ha mosyueHue JOMJIAThl 00JIafal0T T€ MEHCHOHEPHI, KOTOphIE
umeroT crtax padotsl Ha Kpaitnem Cesepe. Pasmep Takoit mpubaBKu COCTaBIISET
cerogua 9 Tteic. pyd. Kpome Toro, B II®P pgobGaBwim, 4ro pedr UAET HE O
JOTIOTHUTEIBHBIX BBIIJIATaX, a 00 YBEIMYEHWU (UKCHUPOBAHHOW BBHITUIATHI K
CTPaxoOBOM MEHCUU IO CTAPOCTH.

®enepanllpecc, 29.09.2021, Poccusine ctapiie 55 g€T MOTYT NOJYYUTh HOBYIO BBIILJIATY ....

[TencuoHepsl, KOTOPBIM YK€ UCTOTHUIOCH 55 1 60 JieT (KEHIIMHBI U MY>KUYHUHBI
COOTBETCTBEHHO), MOTYT HaIlMCaTh 3asBJICHHE HA HOBYIO JICHEKHYIO BBHIIUIATY,
€CJIM OHU HE MOJYyYalld €€ B TeUCHUE MOCIEeIHUX TIATH JIET.

URA.RU, 29.09.2021, B II®DP pacckazanu 0 cCpoKax NOBBIILIEHUS TIEHCHH ........c.eeerveeennneennn.

[ToBeimieHne meHcwii mpu goctwkeHUH 80 JeT W B CBA3M C NPHOOpPETEHUEM
CEBEpPHOI0 CTaka HE NMPUBS3aHO K OINpPEJCICHHBIM JaTaM. Belmuiaty HazHaudarOT

IIpu HACTYIJICHUU COOTBCTCTBYIOIIUX O6CTO$IT€J'H>CTB, COOGI_I_[I/IJII/I B IICHCUOHHOM
dbonae PO (IIDP).

24

Solidarnost.org, 29.09.2021, B II®P nanmoMHuIM 0 TTpaBe BOAUTENIEH TOPOJACKOTO TPAaHCIIOPTa
HA TIOCPOTHYEO TICHCHED ....eutettenteeuterttenteentesstenteestesatenseensesstesseessesstesseenseestesseesesnsesseensesnsesseenne

Boautenn aBTOOYyCOB, TpOJIIEHOYCOB M TpaMBaeB Ha PETYISPHBIX TOPOJICKHUX
Hacca)I(I/IpCKI/IX MapmpyTax HMCHOT HpaBO Ha ,Z[OCpO‘-IHbIﬁ BbIXOJ Ha IICHCHIO,
coobmmmmm razere «CommmapHocTh» B otaeneHun [IOP nmo ropomy Mockse u
MocCKOBCKOI 001aCTH.

HNA REGNUM, 29.09.2021, ConmanbHblii BekTOp B PO ycunupaercs: neHcUn HaOUParoT BeC

.................................................................................................................................................. 26
CommanpHbli BEKTOp pa3BUTHs Poccusi MpoaosnKaeT yCWIMBATHCS, 3asgBUII
koppecnionnienTry MMA REGNUM Tom-meHemkep B o0nacté (UHAHCOBBIX
kommyHukarui u KCO, sxonomuct Anapeit Jloboma.
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Co6onnas I1pecca, 29.09.2021, CounanpHblii anapTeu: MEHCUH TOJTHUMYT TOJIBKO
CUJIOBUKAM, OCTAIIBHBIM — IIIHLLL ...c.uuteeeutteeeusreeeuseeesueeeesateeennseeensseeasseesnseeesaneeesaseeesaneeenaneeennnes 27
[lencun poccusH OyAyT MOBBIMIATBCA B ONDKallINMe TOJbI, CPEICTBAa Ha MX
MHJIEKCAITUIO YK€ TpeaycMoTpeHbl. OO 3TOM Ha COBELIAaHMH MO SKOHOMHUYECKUM
Bompocam 3asiBui mpe3usieHT Poccun Brnagumup Ilytun. OH Takke moobeman,
yto B 2023 roay JONOJHUTEIBHO BHIPACTYT TEMIIBl MHIEKCALUU 3apIUIaT BCEM

BOCHHOCTYXAILUM U COTPYJHUKAM IPABOOXPAHUTENbHBIX OPTaHOB.

PerOHATIBHBIEC CIMI .. ....oeeeeeireeeereneeeeenecereeeecssseecsssessssssssssssssssssssssssessssssssssesses 30

Oml.ru, 29.09.2021, [Tencrnonnas peopma: KaKk «aHTHHAPOIHBIA 3aKOH» YXY/IIITHIT )KU3Hb
HOBOCHOTPIIEB .....eeuvvieutieeteetteeuteeteassseeseessseasseesssesseessseesseesssesseessseanseesssesnseesnseenseessseenseessseens 30
W3navanbHO unes nmeHCMOHHOU pedopmbl B Poccum 3akirodanack B TOM, YTOOBI
SIKOOBI TIOBBICHTH YPOBEHb OJIATOCOCTOSIHUS JIIOJCH TMPEKIIOHHOTO BO3pacTa.
Bnactu oGemianu, Bo3pacT BBIXOJla Ha 3aCly>KEHHBIM OTIBIX MOJHUMYT, JIEHET
CTAaHECT 6OJII>H_I€, W HBIHCITHHUC NICHCUOHCPHI 3aKUBYT U OAKEC CMOT'YT ITO3BOJIUTH

ceOe MyTemecTBOBATh.

HOBOCTHU IEHCUOHHOM OTPACJIU CTPAH BJMKHEI'O

KagaXcTaH 0000000000000 000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 33
Kazlenta.kz, 29.09.2021, Ka3zaxcranus! Bepaynu B EHII® cBbime 246 musuinapioB TeHre .. 33

[To cocrostamio Ha 23 centsiops 2021 roga EHII® ucnionneno 438 834 3asprnenuit
BKJIAJJUUKOB (IOJTyyaTesiell) Ha MCIOJb30BaHHE MEHCHOHHBIX HAKOIUICHUH JUIs
VIYUIICHUS] KAJTUIIHBIX ycnoBud. Ha crmercuera kaszaxcraHIEB, OTKPBITHIE B
OaHKax-yMmoJIHOMOUYEHHBIX orepaTopax, EHII® mnepeBeneHo cpeimie 1,8 TpiH
tenre. CpeaHssi cymMMa €IMHOBPEMEHHBIX NEHCHOHHBIX BBIILJIAT cOocTaBujia 4,2
MJIH TE€HTE.

Kazlenta.kz, 29.09.2021, [lencuoHHbBIE HAKOTUICHUS Ka3aXCTAHIIEB MpeBbIcHIn 12,9
TPUIITHOHOB TEHTE ....eeeuevreeeesuerreeeannereeeessnsseeeesssnseeesssssseesesssseessssssseessssssseesssssseeessnssssessssssseessnes 34
Ha 1 centsops 2021 roma Ha cyeTrax BKJIQAUYMKOB ENMHOTO HAKOMHUTEIHHOTO
NEHCUOHHOTO (poHIa chopMUPOBAHBI ICHCHOHHbBIE HAKOIJICHUS Ha CymMMy Ooliee

12,9 tpunnuonoB tenre. 3a roa, ¢ 01.09.2020 roma o 01.09.2021 roga, cymma
yBenuuuiach Ha 704 Musunapaa TeHre uiam Ha 6%.

Mgorod.kz, 29.09.2021, Hacenenune Kazaxcrana CTapeeT - QHATHTHKH. ..........c.cerveeveenevennnen 36
Anamutuku ranking.kz momcuuTanmu, YTo pOCT OOYCIOBIGH KaK ypPOBHEM
POXIAEMOCTH, TaK M YBEIUYECHHEM MPOJOJLKUTENBHOCTH ku3HU. B 2020 rony
OXXHJlaeMasi MPOJOKUTENIbHOCTh KU3HU C poXkaeHus coctaBuna 71,37 ropa.
Hecsate ner Hazan - 68,45 roma, a B 2000 roxy mo ¢dakTty cocraBmia 65,5 rona.
[Ipoa0mKUTENBHOCTD KU3HU MOCIE BbIXOJa HA MEHCUIO Y MY>KUUH cocTaBisieT 80

JIET, a y JKeHIIUH - 82 roja.
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AMEHCHWMOHHB X moHAQGO B

VKPAMHA ccovvvnereecsssssnreccsssssssescsssssssssssssssssssssssssssssssssssssssssssssssssssssssassssssssssssssssssns 3 |

Real-vin.com, 29.09.2021, B YkpanHe BHeIpeHNE HAKOMMUTEIbHBIX IEHCHH MPOBEIYT B TPH

HecmoTpss Ha MHOTOYHMCIIEHHBIE BBIYMCICHUS W YTBEPKACHHUS O HEPEaTbHOCTH
BBEJCHUS HAKOIMTCIbHOM TICHCUOHHOM CHCTEMBI, B MUHCOLIIOJUTHKA HE
OTKa3bIBAIOTCS OT 3TOi uaen. ['maBa munucrepcTBa Mapuna JlazeOnas 3aBepuuia,
YTO €€ IJIAaHUPYIOT BHEAPATH B TPH 3Tara.

Mignews.com.ua, 29.09.2021, HakonuTenpHas IEHCHOHHAS CUCTEMA: B PETYIISTOPE
OOBSCHUIIH, KY1a MOTYT BKIQIBIBATD CPEICTBA ...eeuveeereerreenereeseensreenseessseeseessseeseessseenseessseens 39
[Ipn HakomMTENbHON IEHCHOHHOM CHCTEME CpEJICTBA MOYKHO BKJIAJbIBATh B
0OaHKOBCKME WHCTPYMEHTHI U T[eHHble Oymaru. OO0 3TOM 3asBUI YJICH
HanuonanbHOM KOMUCCHMU TIO IEHHBIM Oymaram W ¢GoHAO0BOMY pbIHKY HOpwmii
boiiko.

HOBOCTHU IEHCUOHHOM OTPACJIN CTPAH JAJBHET'O

) 7 [ 1 820§ 0 6 (PR | | |

Runews24.ru, 29.09.2021, B Mcnanuu miaHupyrOT MOBBICUTh IEHCHOHHBIA BO3PACT IPakaaH

Crpane HeoOXOIUMO HE TOJBKO IOJAHATH BO3pPAcT BbIXOJA Ha MEHCHIO, HO U
IIOMEHATh CBOIO KynbTypy. Kak MOSCHWI MHMHUCTP HMHKIIIO3MH, COLMAIbHOIO
cTpaxoBaHust U mMurpauuu Xocce Jlyuc DckpuBa, 3TO HYXKHO JJIS TOTO, YTOOBI
COOTBETCTBOBATh E€BPONEHCKUM TEHAECHUUSAM. MUHHCTp 3asBWJI, YTO MCHAHIIbI
JOJDKHBI KYJIBTYPHO U3MEHHUTHCS, 4TOOBI paboTtath 10 70 umu 75 ner.

HOBOCTHU MAKPOISKOHOMU K ........eeeerniiiccccsssssnssssssssccccsssssssnnnes 41
Kommepcants, 30.09.2021, Tarbsina [IAJIAEBA, AKIIUN HA TIOABEME......cccuvveerrreenrieeniieennns 41

Havano ocenn ObUTO YCHENTHBIM JIUIIB JIJIST 4aCTH (PMHAHCOBBIX WHCTPYMEHTOB.
Jlydmyro QUHaMUKy MNpPOAOJDKAIOT JEMOHCTPUPOBATH BJIOKEHHUS B aAKIUHU
POCCHUHCKMX KOMIAHUH, KOTOpPHIE BBIMTPAIA OT POCTa IEH Ha CHIpbe U
I00ANFHOTO CIIPOCa HAa TEXHOJOTHYECKHe KoMmaHWH. JloXol, CpaBHUMBINA C
nenozutamu, odecrieunan [IMDb1 mmupokoro pelHKa akIui, oTpacieBbie (OHIbI
HE(TEra3oBOro CEKTOpa M DIEKTPOIHEPTeTHUKH. Y OBITOYHBI OKA3AIHCh MAEBbIC
GoHABI aKIHM pa3BUTBIX W pa3BuBaronmxcs crpaH, [IMDw aparorneHHBIX
MCTAJJIOB, 30JI0TO M BAJIKOTHBIC BKJIA/JBbI.

Kommepcants, 30.09.2021, iBan EBUIIIKMH, KanuTanbHBINA HOAXOM....ccevveervreeriieenieenne 44

PerHOK nmoBeputensHOro yrpasienus (1Y) mpomomkaeT yBepeHHO pacTH 3a CUET
IIPUTOKA HOBBIX KJIMEHTOB. IIHBECTOPOB NPHUBIEKAET HE TOJIBKO BBICOKAs
MOTEHIIMATbHAs JTOXOJHOCTh TAKOTO BUA BJIOKECHU, HO M THOKas MPOIYKTOBas
nuHerka. 3a 12 MecsueB, 3aKOHUMBIIMXCSA MepBbIM mnodyroauem 2021 ropa,
IPUTOK YacTHOro Kamurtana B 1Y ynpaBismoomux KomMnaHuil Belpoc Ha 42% u
BIIEpPBBIE IPEBBICHII pPyOex B 1 TpiH pyo.

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB 8
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Banki.ru, 29.09.2021, L1b: cucremHble pucku st pUHCTAOMIBHOCTH TIOKA OTCYTCTBYIOT Ha
PBIHKE AEPUBATUBOB, HO MOTYT BOBHUKHYTD ....uvvvieeeruerieeenurreeesanreeessnnsseessssseeessnsssnesssnsseessnnes 49

Ha pblHke npou3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB Ha TEKYIIUH MOMEHT
OTCYTCTBYIOT CHCTEMHBIE PHCKH s (DUHAHCOBOW CTaOMIIBHOCTH, OJHAKO OHHU
MOT'YyT BO3HUKHYTh B KOPOTKHE CpOKU BBUIY TeMnoB pa3Butus [IOU. K takomy
BeIBOAYy mnpuxoauT bank Poccum B 0030pe TEeHACHUUH W PUCKOB Ha pPHIHKE
JIEpUBATHBOB.

KOPOHABHUPYC COVID-19 - IIOCJEJHUE HOBOCTMH..............c00ee.. 52

TACC, 29.09.2021, Cutyamus ¢ KoBu1oM B Poccuu TpeOyeT BHUMaHHS U SIBJISETCS TTOBOJIOM
TUTS MOOHITHBALIMH = TTECKOB ....vviiiiiiiiiiieiieiieee ettt ettt e e e e e e e ettt e e e e e e s esennaasaeeeeseeas 52

Kpeminb BuauT, uyto 3aboneBaeMOCTh KOBHIOM B Poccum pacrer. Ota curyanus
Tp€6y€T BHUMAHUS U SBJISACTCSA IIOBOIAOM IJISA O‘-IGpG,Z[HOfI MO6I/IJII/13aI_[I/II/I, 3as1BUJI
JKypHaJIMCTaM B Cpely IMPecc-CEeKpeTaph TJIaBbl POCCHICKOr0 TOCYyJapcTBa
HAmutpuii I1eckos.

TACC, 29.09.2021, Bakuuna ot koBuaa «Mup-19» nokazana 3¢(peKTHBHOCTH B
NOKIMHUYECKUX UCCIEHOBAHUIX - DMB A ..o e e 52

BakiuHa mnpoTMB < HOBOW  KOPOHAaBUPYCHOM  WH(EKIMH, pa3paboTaHHAs
®denepallbHBIM MenuKo-Ononorudeckum areHTctBoM (PMBA), moka3zamna cBoro
3¢ PeKTUBHOCTh W 0€30MaCHOCTh B JOKJIMHMYECKHX HcciaeaoBaHusax. OO0 3ToM B
Cpeny XKypHaIHCTaM coo0Iua riaBa areHTcTBa Beponnka CkBopIoBa.

TACC, 29.09.2021, Bakuuna «KoBuBak» Ha 98,4% 3amuinaer oT 3apakeHus

KOPOHABUPYCHON MHPEKITUCH - PABPAOOTUHIK ..o..evveenrreesnrreernrreessreeensreeessseeessseessssessssseessseeensnes 53
Bakmuaa «KoBuBak» TNpPOTUB KOPOHABUPYCHOM WH(EKIMHM, CO3JaHHAs B
denepaibHOM HAy4YHOM LIEHTpE HCCIIEIOBAHU I u pa3paboTku

UMMyHOOHOJOrHYeckuX mnpenaparoB umeHu M. II. UYymaxoBa, Ha 98,4%
3alUIIAeT OT 3apakeHust nHPpekuend u Ha 99,1% oT Tspkenoit Gopmbl TedeHUs
oone3nun, coobmmuina TACC gupekTop IO KadecTBy IIeHTpa AJieKcaHapa
CuHrorusa.

TACC, 29.09.2021, Kaxabiii TpeTHIl NAlUEHT C AETbTa-IITAMMOM KOPOHABHpYCA CTPAIAET
OT TPOOIIEM € KT = DKCTICPT ..eenevieeiiie ettt ettt ettt e e etaeeeraeeesraeesnneeenenes 53

Kaxxnplii TpeTuil 3apasuBLIMiiCs A€IbTa-IITAMMOM KOpPOHaBUpYCa CTAJIKMBAETCA C
npoOJIeMaMu C KeyJOYHO-KUIIEYHbIM TPaKTOM, TOTJA KaK €lle BECHOM Tako
CHUMIITOM TIPOSIBIISUICSA TOJIBKO y OJHOTO W3 mATHIECATH 3aboieBmux. O0 3Tom
coo0mmI B cpeAy 3aMmaupektopa mo HayduHou padore [[THUUW smupemumonornm
Pocnotpebnanzopa Anexcannp ['opemnos.

TACC, 29.09.2021, B Poccuu BoisiBuin 22 430 citydaeB 3apa)KeHHs] KODOHABUPYCOM 3a CYTKH
0] 1 (5] 02116 210 S PSSR 54
Yucno mMOATBEpXACHHBIX CIy4aeB 3apakeHUs KopoHaBupycoM B Poccum
BO3pocio 3a cyTku Ha 22 430, mo 7 487 138. O6 3TOM COOOIIIIIN KypHAIUCTAM B

cpeny B (henepanibHOM ONEpaTUBHOM IITabe 1Mo 60prOe ¢ HOBOW MH(EKIIHEH.

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB 9
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HEFoEY OAPCSTHEHHBB X ACCOLMALIVA HETOCYAAPCTBEHHBIX

MEHEWOHHB X moOHOgQOB NEHCUOHHBIX OOHE0B

PUA Hosocth, 29.09.2021, Onepiurad: 3a cyTku B MOCKBE TOCIIUTAIM3UPOBAHbI 887
genoBeK ¢ COVID, Ha VIBJI - 332 HAIIMEHTA ........ccveveeeeeeeeereeeeeeeeeeeeeeeeeeeeeeseesesseesesesessssssrennnnne
3a cyTku B MOCKBE TOCIHUTAIU3UPOBaHbI 887 YEIOBEK C KOPOHABUPYCOM, Ha
NBJI naxonsarcs 332 mamueHTa, cOOOIIaeT CTOMWYHBIA OMEpaTUBHBIA mMTAa0 MO
KOHTPOJII0O 1 MOHUTOPUHTY cutyanuu ¢ COVID.

PHUA Hogoctu, 29.09.2021, BakuuHanuio nepBbiM KOMIIOHEHTOM BakiuHbl oT COVID
MIPOLUIH 5 MITH JKHUTEIIEH IMOCKBBL....cceutiiieiiiiiieeeniiieeeeeiiteeeesitteeesibteeessitaeeessabbeeeesnbreeeseaneees
Bakuunanuio mnepBbiM  KOoMIOHEHTOM BakiuHbl oT COVID mnponum mnsath
MUJUTMOHOB >kuTesied MockBbI, U3 HUX 1,1 MWwuIMoHa - rpaxkiaHe B BO3pacTe
crapire 60 jeT, coodIaeT npecc-ciryxo6a M3pa U MPaBUTEILCTBA CTOJIUIIBI.

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB
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MOHUTOPHUHI' CMH
i ) CAMODET Y IADYERS A OB AHATALMA AH nm
"j‘ HAUWMOHANBHAR ACCOLMALKMA
= HEFOQCY J_L ABCTBEBEEHHMHBB X ACCOLMALIA HEFOCYOAPCTBEHHbIX

MEHEWMOHHB X moOHOOB MEHCMOHHBIX ®OH0B

PA3BUTUE HAKOMUTENIbHOW YACTU NEHCUMN

LleHTpanbHblie CMU

UHeecm-®dopcaum, 29.09.2021, bBbopuc COJIOBbEB, MuH¢puH
nnaHupyem 3a2Hams sto0el e HIM®bi

Komopsbit 200 MuHucmepcmeo ¢puHaHcos P® ribimaemcsi co30amb cucmemy
He2ocydapCmeeHHO20 MeHCUOHHO20 obecriedeHuUs 83aMeH HaKornumersibHoU Yacmu
rneHcuu, komopasi bbina paspyweHa e 2014e. nocne npucoeduHeHusi Kpbima,
peskoeo nadeHuss doxo0oe broxema u omcymcmeusi cpedcme Oris eblrinamsl
neHcut meKyuwum neHCUOHepam.

Mo storo Bpemenu 6% OT 3apriaTsl IIJIO HAa HAaKOIUIEHUs, a 16% — B cTpaxoByro dacTb. C
2014 r. Bce maTexu UAYT UCKIIOUUTEIIBHO HAa COAEpKaHWE TTEHCUOHEPOB, NMEPEUNCIICHUS Ha
HAKOMUTENIbHYI0O 4YacTh OTCYTCTBYIOT, HO paHEe BHECEHHBIC CpEACTBA IMPOJIOJIKAIOT
MPUYMHOXAThCA JMOO B HETOCYAapCTBEHHBIX TNEHCHOHHBIX ¢ormax (HIID), mmbo B
YIPABISIONUX KOMITAHUSX.

Teneps Bce 3Tu cpenctBa MuHOUH IUIAHUPYET B «IOOPOBOJIBHOM» MOpPSAKE MNEpenaTh
HII®am B paMKax HOBOW CHCTEMBI HETrOCYJapCTBEHHOTO IIEHCHOHHOTO OOecCreueHHUs,
KOTOPYIO (PMHAHCOBOE BEIOMCTBO 00ELIANI0 IPEACTABUTD ITOH OCEHBIO.

B mpunHummne, uges TOro, YTO JOCTOWHYIO CTapOCTh HY)XHO HayMHATh (HOPMHUPOBATH
CaMOCTOSITENILHO C MIEPBOT0 TPYAOBOro AHs, BepHa. [logo0HBIE cUCTEMBI JEHCTBYIOT BO BCEX
Pa3BUTBIX CTPAHAX MHpA M IO3BOJSIOT €BPONEHCKMM M aMEPUKAHCKUM IIEHCHOHEpaM He
TOJILKO JKUTh B CTApOCTH 0€30€1HO, HO eIlle U MyTEeUIECTBOBATh [10 MUDY.

BoTr ToOnpkO mepeHoC 3amagHoOro OmbITa Ha POCCUHCKYH) JIEMCTBUTENBHOCTH HE JacT
JKenaemoro pesyipTata. [IpuumHa KpoeTcs B TOM, UYTO INpU IUIAHUPYEMBIX MOAXOAAX K
CUCTEME HEerocynapCTBeHHOro mneHcHMoHHOTo obOecriedeHusi HIIMBI cTaHOBSATCS HEHYKHOU
MIPOCIIONKON MEXAYy OyIyIINM TICHCHOHEPOM U €r0 KaruTaJIOM.

Bo MHOroM 31echr BHHOBAaTO 3aKOHOAATENBCTBO, comacHO kotopomy HIIM®sl HE MoOryr
IIOKa3bIBaTh YOBITOK IO MEHCHOHHBIM cueTaM. Eciau 3To Mpou3oijeT, TO MOTEepH JOJKHBI
OBITH KOMIIEHCUPOBAHHI 3a cueT cobcTBeHHBIX cpeacTs HIIMa.

PeanbHO e MPUYMHOKHUTH KAlUTAJ HA JOJATOCPOYHOM IEPHOJIE BPEMEHU MOXKHO TOJBKO B
Clly4ae WHBECTHPOBAHHUS OOJBIICH YacTH CPEICTB B aKIHWHU. PBHIHKM aKIUP MOKA3BIBAIOT
OTIEPEIKAOIIHNI TI0O CPAaBHEHHIO ¢ MHQIISIIMEH U TeM OoJiee 0AaHKOBCKMMH JICTIO3UTAMH POCT Ha
JUIMHHOU TUCTAHIIUH.

HrparoT cBOIO MOJIOKUTEIBHYIO POJIb U CIOKHBIE NPOLEHTHL. Hanpumep, ecnu B 3T0M rogy
PBIHOK akuui Beipoc Ha 11%, a B cnenyromem — Ha 12%, Bam kanuTajl OPUYMHOMKUTCS HE
Ha 23%, a Ha 24,32%. Ho akuum uMerT HEXOpOIIyl0 OCOOCHHOCTh — MajaTh B OT/ACIbHBIC
nepuosbl BpeMeHH. M HecMOTpsi Ha pacTyLIMil JONTOCPOYHBIM TpPeHJA, MBI 00s3aTENbHO
YBUJIUM CHUXEHHE (POHJOBBIX UH/IEKCOB B KAKOM-TO TOJY.

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB 11
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W3 storo BeITekaeT mpocroe pemenue s HIIM: 4To0bl HE pUCKOBaTh CBOMMU JIEHBIaMH U
HE JIOIJIayiBaTh I[EHCHOHEpAaM B «OTHENbHBbIE TOJbI», OONBIIYI0 YacTh CPEACTB HYKHO
WHBECTUpOBaTh B Oe3puckoBbie O®D3. Ho Takue WHBECTHIIMM B JIyYIIeM clydae JIUIIb
3AIUATAT KamuTald OT peasbHOW WHGAIMU. IMEHHO OT peanbHO#, a HE TOW, YTO CUMTAET
Poccrar.

He my»xHO OBITH ceMu Tisifelt Bo 10y, yToObI KynuTh Od3. [TosTOMYy BO3HHUKAET BOIPOC, a 3a
yT0 MBI J0/kHBI U1aTuTh HIIMam? Hukakoro Beab HCKYCCTBA yIpaBICHUsS HET... A IUIaTUTh
npuaercs Hemano. CornacHo 3akoHonarenbcTBy, HII® Moryt mojsy4yaTs MOCTOSIHHYIO YacTh
BO3Harpaxjaenus B pazmepe 10 0,75% oT CTOMMOCTH YMCTBIX aKTHBOB M MEPEMEHHYIO YacTh
— 10 15% ot maBectunmonHoro noxona. Jlomycrum, HII® Bo3bMeT B COBOKYMHOCTH 1%.
Ecnu npussaTh BO BHMMaHue, 4To N0XoAHOCTH Od3 ceituac coctaBisier 7,5% TroaoBbIX,
nonyyaercs, Tonbko HIIM orGeper y Hameit noxoanoctu 13,3%.

[Inatutre xe npunercs He Toibko HII®am. OHu, Kak NpaBUIIO, NEPEAAOT CPENCTBA
YIPABJSIIONAM KOMITAHHSIM, KOTOPBIE TOPTYIOT Yepe3 OpokepoB. M KakIplii B 3TOH IEMOYKE
xoueT ecTb. [Ipuuem OyrepOpobl ¢ uepHO uKpoil. M e31uTh He Ha Kakux-To «Mepceaecax,
MyCTh U TOCTIEAHEN MOJIENH, a HAa MalllMHAX KJIacCOM (a TO U IByMs1) BBILIE.

[Ipuuem Bcst 3Ta 1EMOYKa OOBIYHO KOHTPOJIMPYETCS OJHUM AKIMOHEPOM WM (PUHAHCOBOM
rpymnmoi. To ects HII® ormaer cpenacTBa Oyaymux MEHCHOHEPOB «CBOEH» YIPaBIISIONICH
KOMIIAaHUM, KOTOpasi TOPTyeT dYepe3 «CBOEro» Opokepa W XpaHHT OyMarm B «CBOEM»
JENO3UTapuu.

B sroit nenouke HII® BpicTynaer B KaueCTBE UCTOYHMKA IIPUBJICUCHUS KAIIUTAJIA, & LEHTPBI
TEeHEPUPOBAHUS TNPHUOBUIM PAClONIaraloTCsl HUXKE U B JIIOOOW MOMEHT MOTYT «CIUJIMTBY»
HYXXHYIO JIOJIIO J0XOJa B KapMaH COOCTBEHHHMKAa. MeXaHM3MOB JJIsi 3TOTO MHOI'O; BCE OHHU
abcooTHO JieranbHble. Hanpumep, Xopommid ynpapisolnii MOXKET «II0TOProBaTh B HOJIbY,
TO €CThb COBEpIIAaTh OINEpalUU, HE YXYALIAoIMHe OOIIero pe3ylibTaTa, HO HpPU 3ITOM
reHEepPUPYIOLIIE KOMUCCHIO OpOKeEpY.

Tor ke Opokep pa3mMeriaer CBOOOAHBIC IEHEKHBIC CPEJCTBA MEHCHOHHBIX KAIMTAJIOB Ha
pbiHKE Yepe3 Takod HMHCTpyMeHT, kak PEIIO ¢ meHTpalbHBIM KOHTPAareHTOM — JI€HbI'H
OTAAIOTCA B AOJI HYXKIAIOMIUMCA 1OA 3aJIOor' BBICOKOJIMKBUAHBIX I[ICHHBIX 6YMaF n 1noxn
rapaHTu MOCKOBCKOW OHMpKH TOJ CTaBKY, OYeHb ONM3KyI0 K KiatoueBod ctaBke [1b. Bor
TOJILKO JIOXOJI MJIET HE TICHCUOHEPaM, a OpOKepy — YHTaid, BIAAEIbIy BCCH HEMOYKH.

[IeHCMOHHBIMH JI€HBIaMH MOKHO MPO(QHUHAHCUPOBATH MPOEKTHI IIABHOIO aKIMOHEepa WU
HY)KHBIX €My JIIOJIed — TIOCIEIHUM JOCTATOYHO BBIMYCTUTH OOJIMTAIMH C JOCTATOYHBIM
PEUTHHIOM, YTO TEXHUYECKHU CAENaTh HE OYEHb CIIOKHO.

Ectb 1 Oosee cIoXKHBIE CXeMbl TIepEeKauYuBaHUs YaCcTH JICHET KJIMEHTOB B KapMaH BIaJIebIla
LIETIOYKH.

[Ipu Takom moaxojae 3aKpaabIBacTCs BOIPOC: a 3a4e€M BOOOIIE HYXKHBI BCE OTH MPOCIOUKH?
Ecte HamHOTO 0OJ€e TPOCTO BapWaHT: TEM, KTO COBCEM HE TOTOB K PHUCKY M IKaXKIET
3apa60TaTL Ha TCHCUIO, HYXHO IMPOCTO OTKPbIBATH CICHHUAJIBHBIC IICHCUOHHLIC CUCTA B
[Tencuonnom ¢oume Poccuu, 1eHbrH ¢ KOTOPBIX TYT kK€ MOMAYT B MUH(UH, KOTOPBIA OyaeT
HAUMCIATh Ha HUX IPOLIEHTHI Ha ypoBHE cTaBoKk 1o O®3. Bce AOBONBHBI: TOCYIapCTBO
nojy4aet GUHAHCUPOBAHKE, a Oy IyIIHe EHCHOHEPHI HE KOPMSIT HEHY)KHBIX TTOCPETHIUKOB.

Ho wuHBecTupoBaHue B OOMUTanuy, Kak YK€ OTMEYalIoCh, HE JAacT OOJBIION pearbHOM
JOXOJHOCTH (HOMHMHAJIbHAS JOXOAHOCTh 32 MUHYCOM HH(IALMY; MOCIEIHAS TAKKEe pacTeT
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10 CIOXHBIM mpoueHTaM). Ytoosl crtumynupoBats HIIMbI BKiIaasBaTh OOJBINE CPENICTB B
aKIUH, HY’KHO OTMEHUTb IIPaBUJIO 0€3yOBITOUHOCTH YNpPaBIEHUS WK XOTs Obl CIABUHYThH €TI0
Ha TpexX-, a TO M IATWIeTHUM nepuona. To ectes B kakoi-To rog HIIM moxer mokas3biBaTh
yOBITOK 1O NMEHCHUOHHBIM CUETaM, HO 3a 3 WIM 5 NOCIEIHUX JIET pe3yJbTaT JOJKEH ObITh
nonoxurenbHbM.  Ilo-xopomemy, HII®am HyXHO BooOIIe 3ampeTUTh  B3UMATh
BO3HArpaXK€Hue, eciy 3apaboTaHHasi JOXOIHOCTh MEHBIIIE YPOBHS HHQIISLNN.

Ho ocHoBHast mpobiema Bcex 3aayMOK MuH(puUHA KpOeTcs B TOM, 4TO JOOPOBOJBHO Ha
OyIyIIyIO TICHCUIO CBOM 3apa0OTaHHBIC MAJIO KTO OyIeT MepeuucisaTh. Y OEAHBIX MPOCTO IS
9TOTO HET JICHET — OHU JKUBYT OT 3apILIaThl JO BBIILJIATHI KPEIUTOB. Y MHBIE k€ OPMHUPYIOT
OyIyIIyIO0 TIEHCHUIO CAMOCTOSITEIIPHO, TIOKYIIas aKIIMK U O0JIMraliud Ha OPOKEPCKUH cueT U He
TIaTSs KOMUCCUU HEHYKHBIM TTOCPETHHKAM.

Munoun OyAer mbITaTbCsl 3aMaHUTh JIIOJEH B HETOCYAApCTBEHHYIO MEHCHOHHYIO CHUCTEMY
HAJIOTOBBIMH JIbTOTaMU M copuHaHcupoBaHueM. IMeHHO copUHAHCUPOBaHUE — TO €CTh BBI
BHocuTe B HII® Thicsuy pyOselt, a rocyaapcTBo A00aBIseT ThHICIUY OT CEOSI — MOXKET
CABUHYTH IPOLCCC C MECTA. DTO O4YEHD BBITOJAHO W HUBCIUPYCT BCC HCTATUBHLIC I[eﬁCTBHH
cucreMbl HII®oB.

[Ipuyem moroBapuBarOT, YTO COPUHAHCUPOBAHHE MOXKET 00ECHEUMBATHCS 3a CUET CPEICTB
®onma HanmoHansHOTO OnarococtosiHus (OHB). ®HbB co3pmaBancs kak HEKWid pe3epB Ha
CiIy4ail majieHus He()TAHBIX KOTUPOBOK, YTOOBI STUMU JCHBraMU MOXKHO OBUIO MOJAJEPKATh
Kypc pyouss. Eciu kotupoBku HedTH Bhile $43,3 3a 6appenb, «ImIIHEE» HEPTIHBIC TOXOIBI
yxonat B @HB; ecnu HUKe, TO cpeacTBa GpoHAA YT Ha MOJIEp)KaHUe Kypca HalMOHAIBHOM
BaJIIOTHI.

BecHoii mpomuioro rojja HAaKOIUIEHHbBIE IEHBIU IEUCTBUTEIBHO PACX0JA0BAJIMCh HA BAIIOTHBIC
WHTEPBEHIIUM, KOTJla MHUP HAaKpbUI HEMPOJOJDKUTEIbHBIN (DMHAHCOBBIM Kpu3uc. Bce-Taku
CKJIQJIBIBAETCS BIIEYATIICHUE, YTO UCTUHHAA cyTb OHBb — 3T0 mopaep:xaHue UCKYCCTBEHHO
3aHIKCHHOTO Kypca pyOJsi, YTO TO3BOJISACT HAIMOJHATH OIO/KET JICBAbBAIlMOHHBIMHU
pyOIsIMH, HO TIPH ATOM PE3KO CHUKAET YPOBEHb KU3HU HACEJICHHS M3-32 JOPOrOro AoJuiapa.
Ecmm ke cpenctea ®HB neiictBuTenbHO MONWIYT Ha COPUHAHCUPOBAHKE TEHCHH, 3TO OyIeT
MO-HACTOALLIEMY IPABUIIBHBIN X0/ BJIACTEH — U K 3TOMY MPOLECCY CTOUT MPUCOETUHSITHCSL.

Bce sxe Hanbosee mpaBrIIbHBIM OBLIIO OB BO30OHOBJICHUE MTPOTPAMMBI HAKOIIMUTEIILHON YacTH
NEHCHUU, Korjga OoJjbllas YacTh 3apaOOTaHHBIX CPEICTB OTIPABISETCS Ha COJEpXKaHHE
HBIHEITHUX [TEHCHOHEPOB, a MEHbIIasi — Ha MHBECTULIMU. TO €CTh TOT MEXaHU3M, KOTOPBII
neiicrBoBan 10 2014 r. Ilpudem, kak U paHee, YEIOBEK JAOJDKEH MMETh BHIOOp: OTIaBaTh JIH
nenbru  HIIMaMm wunum  HanpsMyl0 MHBECTULMOHHBIM KOMIIAHUSAM, YCTpPaHSsS OJHOIO
HEHY)KHOTO MOCPEIHUKA.

[lpy TakoM CIIEHApWUU CETOMHSIIHSS MOJIOJICKD NPHU BBIXOJEC HA MEHCHIO OyIeT MOoiyvarh
TOJIbKO HAKOMHTEIbHYI0 YacTh MeHcuu B paszmepe oT 50% mo 70% cpenHeit 3apaboTHOIM
riatel. K cokaneHnto, 7TOT BAPHAHT HE PaCCMaTPUBACTCH.

Bopuc ConoBbeB, (MHAHCOBBIN aHATUTUK

https://www.if24.ru/minfin-zagonit-lyudej-v-npfy/
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Finversia, 29.09.2021, Anekceu Tapanoeckul: [ocydapcmeo
CHumaem c cebs1 yacmb ob6sizamenibcme

MuHguH 0006pun o4epedHoU 8apuaHm cucmeMbl NeHCUOHHbIX HaKornnaeHuu -
yXe mpemud rno cdyemy 3a riocrieOHuUe 200bl. Peyb udem o rorbimke Kakum-mo
obpa3oM  peaHumupogamb HamMepmeo  «3aMOPOXeHHyt» &8 2014 200y
HaKonumeJsibHyr 4Yacmb MeHCul. Omo yxe, Kak MUHUMYM, Mmpembs orbimka
reHCUOHHOU peghopmbi 3a nocrnedHue 200bl. KoHyenyuro yxe npossanu “[lnaHom b,
Budumo 8 “TlnaHe A” ymo-mo nowisio He mak.

Uto Ham npejyiaratoT YuHOBHUKU? OCHOBHBIE MOMEHTHI:
nepegaya npaB COOCTBEHHOCTH Ha HAKOIMUTENbHYIO YacTh OT rOCYAapCTBa Ipaxk/iaHaM,
OTCYTCTBHE B CUCTEME IIEHTPAIILHOTO aIMUHUCTPATOPA,

BHEIIIHEE «MATKOE NOATAIKMBAHME» MMEIOIINX IIEHCUOHHBIE HAKOIUIEHHS TpaxJaH K
BCTYIUIEHUIO B CTaHIApTU3HPOBaHHYIO cXeMy. TO €cTb INepeBOJ INEHCUU M0 JKEIaHHUI0
3aCTpaxOBaHHBIX JUI], OyJeT cpa3y MOJHBIM U 0a3UPOBATHCS HA JOTOBOPHBIX OTHOILIEHUSX C
HIID.

[TepeBoa cpeacts u3 ¢hoHaa B GpoHa OyAeT MPOXOAUTH MO CXEME: pa3phiB JOTOBOPA C OJHUM
HII®, 3akat04eHue 10roBopa ¢ IpyruM U mepeBo/] IeHer B Oe3HaInyHOU Gopme.

Bomnpoc o0 Tom, 4TO Aenath ¢ MEHCHOHHBIMM HAKOIUICHUSIMH, KOTOpble HaxoasaTcsa B IIDP,
ocTaeTcs AMCKYCCHOHHBIM M OyJIeT pemarbes nocie KoHcynbranuii ¢ BOB.PO.

OOcyxnaercs  Takxke BoIpoc copuHaHcupoBaHusi neHcuu. Ilpeamaraercst — ero
nuddepeHMpoBaTh B 3aBUCUMOCTH OT pa3Mepa J0Xoja IoyydaTelsi: 4eM OoJiblie JOXO/,
TEM MEHbIlAs MPONopUUs COPUHAHCHUPOBAHUSA CO CTOPOHBI TrocyigapcTBa. B obmewm,
HACTOSIIUI COIMATIN3M, C OJHOM CTOPOHBL. A C JIpyroi, ToCyaapcTBO CHUMAET ¢ ce0s 4acTb
00513aTeNIbCTB, EPEKIIAAbIBAS UX HA HETOCYAAPCTBEHHbIE IEHCUOHHBIE (DOH/IBI.

CKHaI[BIBaeTCH BIICYATIICHUEC, 4YTO pyKOBO,Z[CTBO CTpaHBI HC HpeI[CTaB.H}IGT, KaK BBITJISIOIUT
CUTyalMsl ¢ J0XoJaMu HaceneHus. YnHOBHMKH, B yacTHocTH, 3ammpen LB IlIBemos, yxe
BBICKA3bIBAJIM MBICJIb: KOIIUTC HA IICHCUIO CaMOCTOATCIBHO, I‘OCy,Z[apCTBO IIOYTHU YTO HU HpI/I
yeM. Ho pmaBaiiTe paccykmaTb Tpe3BO: OOJIBIIMHCTBO H3-3a HHU3KOTO YPOBHS JTOXOJOB W
HU3KOH (pMHAHCOBOM rpaMOTHOCTH HAKOIUTH HA CTAPOCTh HE B COCTOSTHUH.

https://www.finversia.ru/obsor/blogs/aleksei-tarapovskii-gosudarstvo-snimaet-s-sebya-chast-
obvazatelstv-102010
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HEFoEY OAPCSTHEHHBB X ACCOLMALIVIA HETOCYAAPCTBEHHbIX
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Ceobo00Hasi npecca, 29.09.2021, 3koHoMucm: neHcusiMmu OOJIKHO
3aHUMamabcsi 2ocydapcmeo 6e3 8CSKUX «IPOK1a0oK»

MHozouucneHHble neHCcUoHHbIe peghopmbi, rposodusuwuecs 8 Poccuu ¢ 1990-
X eodos, rnomeprieniu ¢huacko. A cucmema He2ocydapCmeeHHbIX MeHCUOHHbIX
¢oHOo8 (HIN®) u sosce nokasana, 4mo OHa HeXu3HecrocobHa. Tak 4rieH coeema
no  @UHaHCOBO-MPOMBIWIIEHHOU U  UHBeCMUUUOHHOU  rnonumuke  Topeaoeo-
npombiwneHHou nanamel (TIIM)  Omumpud  Jllobomydpos, npoKoMmeHmMuUposars
o4yepeldHyro uHuyuamusy MuHgpuHa.

Kak cTano u3BecTHO, Ha coBelIaHuu y riaaBsl MuHpuHa AHToHa CrilyaHOBA, COCTOSIBILIEMCS
Ha JHSX, peub IjIa 0 TpaHCHOpMAIMU HAKOMUTENIbHON 4acTh 00s3aTENBHOIO MEHCHOHHOTO
crpaxoBanus (OIIC), kcratu, «3amopoxeHHoi» ¢ 2014 roga, B CTAHIAPTU3UPOBAHHYIO CXEMY
HErocyaapcTBEHHOTO IeHCHOHHOTo obecnieueHus (HIT1O).

«Ta pedopMa, KOTOpYIO MpeanaraloT HAlld SKOHOMHYECKHE BIIACTH, - 4 OHU OCTAIOTCS
nubepanaMu-3anagHuKaMy, ¥ TICUXOJIOTMIO MX W3MEHHTh HEBO3MOXHO, - MPOIODKAET
NpUBAaTU3aAIMI0 B TEHCHOHHOM cdepe. Ecimm oTOpOCHUTH OKOJMOHAy4yHYIO INETYXYy U
3aMyzpeHHble KO3(DPUIMEHTHI, KOTOPblEe HUKTO W3 MPOCTHIX JIOAECH HE MOHUMAET, TO MbI
MoiiMeM, YTO CTaBKa JeJaeTcs Ha TO, YTOOBI JIOJU caMU KOMWIM cede Ha CTapoCThy, -
ykazbiBaeT Jmutpuii Jlro6omynpos.

OH HanmoOMHWJ, YTO HEAABHO O IMOJOOHOW CXEMe <«IIPOTOBOPHIICS» TMEPBBIA 3aMIIpe]
Ilentpobanka Cepreit IlIBenoB, a mo3xke THaBe perymsaTopa OnbBupe HabOuymmuHoN
MPUIIOCH JaKe OMPaBIbIBATHCS 32 CBOETO 3aMa.

Bwmecre ¢ TeM, 5KOHOMUCT YOEK€H, UTO IEHCUOHHYIO peopMy HY>KHO BECTH COBEPILIEHHO B
JIPYroM HampaBJICHUHU.

«Bo-mepBbIx, 00s3aTeNIbCTBA MO NEHCHOHHOMY OOECHEYEHHIO0 JOHKHO HECTH HamnpsSMYIo
rocynapctBo, 6e3 Bcakux HII® u mpouux ,,npokiafok™. DTO JOIKHBI OBITH MpsIMbIE
00s13aTeIbCTBa rocyapcTBeHHoro Oromkera. Kpome toro, momwken ObITh ['ocynapcTBEHHBIN
0ank. He I{enTpanbHblii 0aHK, KOTOPBIN SKOOBI HE3aBUCHMBIHN, a HA CAMOM JieJie HaXOJUTCS B
yIpaBJICHUN HAIIUX BparoB - JHOEpajoB 3amaJHUKOB, a MUMEHHO TOCYJapCTBEHHBIN, IIe
kanuTan copmupoBan Ha Bce 100% rocynapctBom. DenepanbHbIl OIOIKET MOJHOCTHIO
OTBEYaeT MO 00513aTeNbCTBAM COXPAHHOCTH JIEHETr B ATOM OaHKe», - yKa3bIBaeT cOOECeqHUK
«CBOOOIHOM TIPECCHI.

Kak OH mOsSICHWI, KaXIOMy TpaxaaHuHy B [ocOaHKE OTKpHIBAIOT CYET, M BCE, YTO
HaKaIlJInBacTCAa - pa60T0;[aTenb JIK TJIaTUT, TOCYAapCTBO, UJIM CaM YCJIOBCK YTO-TO KOIIUT, -
3TO BCE COOMPAETCS HA CUYETE B 3TOM OaHKeE.

«CyeT UMEHHOH, OH TepeaaeTcs Mo HaciencTBY. Ha Hero HauucistoTCsl MPOLEHTHI, U 3TO U
€CTh TIEHCHOHHBIN cueT. KcraTu, Takas cucrema noctpoeHa B CHUHTamype W MpeKpacHo ceodst
3apexoMeHaoBana. OHa abCOMOTHO Mpo3payHast. He Ha0 BBICUMTHIBATH HUKAaKHE ,,e-0aibl‘
U TpOYME TIIYIIOCTH, KOTOpble OHU BBOAWIU. He Hajmo ko3(h(UIMEHTOB - MOHMKAIOUUX U
MOBBIIAOMIMX. YTO ke KacaeTcsi 6a30BOW MEHCHOHHOW CHUCTEMBI - OHA IMOJIHOCTHIO JOJKHA
ObITH TOCyHapcTBeHHOM. W KacaThCsi OHa JOJDKHA KaXJOTo TpakJaHWHA, HE3aBHCHUMO OT
TOTO, €CThb Y HEro B HETOCYAapCTBEHHOM TCHCMOHHOM (QOHJe 4YTOo-TO, Win Her. MO0
IIEHCUOHHAsl CHUCTEMa TpaXJaH SBISIETCS Ba)KHEWIIEH COCTAaBJISIOIIEH COLMAIbHOTO
rocyaapcTBay, - nonaraet JImurpuii Jlrobomyapos.
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https://svpressa.ru/society/news/311391/

Bedomocmu, 30.09.2021, N®P pa3bsicHuUn nopsiGoK nosly4eHus!
ebInsiamabl U3 MeHCUOHHbIX HaKorseHul

[lpaso cpa3y nonydums e6ce cpedcmea MeHCUOHHbIX HaKorieHul umerom
100U, poxoeHHble 8 1967 e. u nosxe, coobwuna npecc-cryxba [NeHCUoOHHO20
¢oHOa Poccuu (lOP).

Takxe JnaHHAas €IUHOBPEMEHHAs BBIIJIATA MOXET OBITh MPENOCTAaBICHA MYXKYHUHAM,
poxaeHHbIM B 1953-1966 rr., 1 )XeHIIMHaM, pOKIECHHBIM B 1957-1966 1T., pu yclI0BHH, YTO
¢ 2002 mo 2004 r. oHu ObUIM OPHUIMATBHO TPYAOYCTPOEHBI, a UX pabOTOAATENN TUIATHIIN B
MEHCUOHHBIN (POHJ cTpaxoBble B3HOCHI ¢ «OeJIol 3apIuiaThl» CBOMX COTPYIAHHKOB. Hakower,
CpEICTBA BIpPaBe MOJYYUTh YUYACTHUKU MPOTPaAMMbI TOCYAAPCTBEHHOTO COUHAHCHUPOBAHUS
MEHCHOHHBIX HaKoIUIeHu!. BeTynuTh B Hee MoxHO Obut0 710 31 mexabps 2014 r.

«EnnHOBpeMeHHas BbIILIaTAa CPEICTB IIEHCHUOHHBIX HakoluleHWil ocymectsisiercs IIDP u
HerocyaapcTBeHHBIMU TIeHCHOHHBIMH GoHaamu (HII®) — B 3aBUCHMOCTH OT TOTrO, TIE
3aCTpaxOBaHHOE JIULO (POPMUPOBAIIO CPeNICTBA TEHCUOHHBIX HaKoIUuIeHUH. [Topsiiok BIMIaThI
yCTaHaBJIMBAETCS IPABUTENBCTBOM P®d», — roBopurcs B COOOIIEHUH.

.HIO,Z[I/I, AOCTUTTIUC COOTBCTCTBYIOLICTO BO3pPaCTa, MOT'YT MOJATh 3asABJICHHUC HA IMOJTYYCHUC
€MHOBPEMEHHON BBIIIATHl B J00oe Bpems. OTMeuaercs, 4TO IMEHCHOHHas pedopMa,
MOATAHO MOBBIIIAIONIAS TIEHCUOHHBIN BO3pAcT Ha IATh JieT — 10 60 u 65 JeT as *EeHUMH U
MY>KYMH COOTBETCTBEHHO — HE W3MEHMJIA CPOKH, KOTJa TpakIaHe IOJIy4aloT MpaBO Ha
BBIIIJIATY CPEICTB NEHCUOHHBIX HaKomIeHui. [loaToMy 0OpaTtuThcs 3a cpeacTBaMu MOXKHO TI0
noctkenuu S5 u 60 ner, pestomupoBanu B [IOP.

B BenoMcTBE Tak)ke YTOYHHIIU, YTO BBIIJIATY HE MOTYT MOJIYYUTh JIMIA, KOTOPBIM paHee Oblia
YCTaHOBJICHA HAKOIIUTEIbHAS IIEHCHUS.

https://www.vedomosti.ru/economics/news/2021/09/29/888993-pfr-razyasnil-poryadok-
polucheniva-viplati-iz-pensionnih-nakoplenii
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HOBOCTU HETOCYOAPCTBEHHbIX MEHCUOHHbIX
®OHAOOB

LleHTpanbHblie CMU

Kommepcanmsb, 30.09.2021, Unbsi YCOB, «BHew3KOHOMGOHO»
MOMoJIHUJICS NMeHCcUsIMU

Cembsi Tyyepuesbix paccmanacb C MOCA€OHUM MEHCUOHHbLIM aKmueoM:
«Mocrnpomcmpou-®oHO» npodaH uHeecmepyrine «Pycckue ¢hoHObl». Cmoumocms
HIN® oueHusaemcs Ha yposHe 500 msiH pyb6. lNony4yeHHble cpedcmea moaym notumu
Ha ¢uHaHcupogaHue pa3sumusi 00YepHUX KoMmrnaHut «3cIAALl», 8 mom yucre Ons
MOMNosIHeHUsI Karnumarna /iu3uH2080U KomnaHuu «EeponnaHy.

HNuBectxonmuar Caupa ['ymepueBa «I3c¢OdAi» (B mpomiom — «Cadmap DuHaHCOBBIE
MHBECTULIMN») COOOIIMII O 3aKPBITUU CICIKU O MPOJa)xe MOCIeTHEr0 MEHCHOHHOTO aKTHBa
— HII® «Mocnpomctpoi-Douay. Ilokymarenem cran HII® «BremnkoHOMbOHTY,
npuHaanexamuii naBectrpymme Cepres BacunbeBa «Pycckue GpoHab».

XONAMHT «IIPHHSJI PEIICHHE O CTPATETMYeCKOM BBIXOJI€ W3 TIEHCHOHHOTO OW3Heca B KOHIIE
2020 romax»: cnavana Obut npogan HII® «Cadmap» (HpiHe — «/locToiiHoe Oymyiiee», CM.
“b” ot 9 deBpans), a Tenepb «IcIDPAN» «BBIXOIAUT U3 TIOCIETHETO TIEHCUOHHOTO aKTUBA.

«Mocmpomctpoit-Pona» pocrancs rpynne «bun» (BmnocnenctBum «Cadmapy», HBIHE
pachopmupoBana, cm. “b” or 29 wuroms) Bmecte ¢ «Mocnpomctpoem». OH BBICTYIIII
yupeautenem HII®, KoHTpoIIbHBIN aKeT caMoro Aesesonepa rpynna «bun» kynuia B 2006
roay (cm. “b” ot 20 aBrycra 2018 rona).

3arem «Cadmap» mnpuoOpen eme HECKOIbKO (OHIIOB, KOTOphIE OBLIM OOBETUHEHBI B
onHouMmenHbli HII®, omnako «Mocnpomctpoit-Dona» ocrtancs HezaBUCUMBIM. «Cadmap
@duHaHCOBBIE MHBECTUIIMNY» (POpPMarbHO BOLIEN B YHCIO €ro ydactHUKoB B 2018 roay, a Bo
BpeMsl aKIMOHHUPOBAaHUS XOJAUHI CTal €JUHCTBEHHBIM akIHOHepoM. Kak paccka3bpiBanu
HECKOJIbKO uenoBek, Onuskue k HIIP, paccMaTpuBaiuch HECKOJIBKO BapUaHTOB €ro
pa3BuTusA. B yacTHOCTH, pedb IUIa O MEPEOPUEHTALMM HAa KOPHOPATUBHBIE IPOrPAMMBI
HETOCyJIapCTBEHHOTO NIeHCHOHHOTO oOectieueHus (HITO) ans 3apyOekHBIX KOMITAHUH.

Ha xonen aBrycra 2021 roga neHcuoHHbsle pe3epBbl «MocnpomcTpoii-dDoHaay mpeBblaiu
303 muH py0., U3 KoTopwix Oomee 71 MiH pyO. MPUXOAMIOCH Ha CTPAaxOBOHM pe3eps.
KonudectBo ydactHukoB, Gopmupyromux B ¢ouae nencun mo HIIO, cocrasmsmo 3,8 Thic.
YeNoBeK, U3 KOTOPhIX 1,3 ThIC. KIIMEHTaM BBITIJIAUYMBaIach MeHcus. B moprdens meHCHOHHBIX
pesepBoB HII® Bxomunu Toibko oOmuramuu. KpymHelmee BiIOXKEHHE — OOJMTranuu
denepanbHoro 3aiima (O®P3), Ha KoTopele mpuxoauiock 22% mnoptdens. Kpome Toro, B
noptdene Obutu 60HAB «MKkc 5 dunancy (8,1%), «'asnpom veptu» (7,4%), I'TJIK (7,3%),
«Mertanmnounsecta» (7%) nu «Mera®onay (6,4%).

Peiituarooe arentctBo S&P ormewano, uro «3cDdAi» mmaHupyeT mnpoaaTh CBOETO
KpenuTHoro 6pokepa «{upekt kpeaut nentp» (JAKL[) nu «Mocrpomctpoii-Douay» 3a 1,8 mipn
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pyo. (cm. “Db” ot 7 urons). Pureitnep «M.Bugeo» coobmran, uto kymun KL 3a 1,3 mapx pyo.
Taxkum o6pazom, moxoasr oT mpoaaxku HII® mormm cocraButh okono 0,5 mupa pyo. B
XOJIAMHI€ CTOUMOCTh aKTHBa HE KOMMEHTHUPYIOT.

«CpenctBa, MOJy4YeHHBIC OT JAHHOW CHENKH, (OPMHUPYIOT 3amac JIMKBHIHOCTH, KOTOPBIH
MOXET OBITh UCIIOJNIb30BAH JJIS Pa3HBIX IIeNieil B 3aBUCHUMOCTH OT TEKYLIMX MOTpPeOHOCTEH
XOJIUHIa, B TOM YHUCIE JJIi IPUOOpETEeHUS HOBBIX aKTUBOB, (PMHAHCUPOBAHMS Pa3BUTHUS
JOYEpHUX KOMHAHMWA WM OOCITYKHBAaHHUS KpPEIUTHBIX 0053aTeNbCTB»,— COOOIIMIN B
«IcDPAy. JIBe Henenn Ha3al UCTOYHUKH ‘b’ TOBOPHIIM, YTO JOXOMABI OT IPOJAXKH aKTHBOB
MOTYT IIOMTHM Ha IIONOJIHEHWE KaluTala JIM3UHIOBOM KoMmmaHuu «EBporutan», koropas
rotoButcs K [PO (cm. “b” ot 14 cenTsadps).

«[IpakTruecku 000 Manbiii (OHA ceiiuac BRIMISIAUT O0Y30i Ui CBOETO aKIMOHEpa U
MOTOMY JKIIET TPHCOCIWHEHUS K OoJiee KPYIMHBIM TEHCHUOHHBIM TpYIIam»,— TOBOPUT
ynpasisonmit rupekrop «kcnept PA» ITaBen Murtpoganos. [1o ero cioBam, JIOTHYHO, UTO
MOJIYYCHHBIE CpEICTBa OyAyT HamNpaBJICHbl HA Pa3BUTHE TEPCIICKTUBHBIX HaIpaBiICHUN
OusHeca.

https://www.kommersant.ru/doc/5008576

NUHmepghakec, 29.09.2021, bbiewuua «Cagmap d¢uHaHco8ble
UHeecmuuyuu» npoodas nocsieGHUll NeHCUOHHbIU akmue

MHeecmuyuoHHbIU xonduHe SFI (npexHee HassaHue «Cagpmap chuHaHco8bIe
uHeecmuuyuu») u HIN® «BHewasKkoHOMGOHO», 8X00AWULU 8 UHBECMUUUOHHYIO 2pyriry
«Pycckue ¢poHObI», 3asepwunu coesiky no rnpodaxe «BHewakoHomMpoHAy» 100%
aKkyulu HeaocyOapCmeeHH020 MeHCUOHH020 ¢oHOa «Mocrnpomcmpou-PoHO». B
npecc-cnyx6e SFI HanomHunu, 4mo 8 kKoHue 2020 eoda xonduHa MpUHsAI peweHue
8bIUmu U3 reHcuoHHo2o bu3Heca u Hayasn ¢ npodaxu HIM® «Cagmap» epynne
KomnaHut «PeauoH».

«Tenepb MbI BBIXOAMM M3 HAIIETO IMOCIECJHETO MEHCHOHHOTO akThBa. C IMOMOIIBIO JAHHOU
CHENKH MBI TPOAOIDKUM (OPMHUPOBATH 3arac JIMKBUIHOCTH, KOTOPBIH MOXET OBITh
UCIONB30BaH [UI pa3HbIX IeJied, B TOM 4HCle A NPUOOPETEHUs HOBBIX AKTHBOBY, -
OTMETHJI uepe3 npecc-cinyx0y reaaupektop SFI ABer Mupakss.

HII® «Mocnpomctpoi-Donma» Obu1 ocHOBaH B 1995 romy /uisi MatepuaabHON MOIACPKKH
BBIXOJISIIMX Ha MeHCUIo paboTHUKOB [TAO «MocnpoMcTpoii» U cTabuinu3anuy YUCICHHOCTH
COTPYAHUKOB  opraHuzauuv. @DOHA  NPEeAoCTaBIsAe€T  YCIAYTH  HEroCcyAapCTBEHHOIO
MIEHCUOHHOTO o0ecrniedeHus ist 3,82 ThICSYU yYACTHUKOB, B TOM yucie 1,35 THICSYH Y4eT0BeK
yKe MOJIy4aroT eHCuoHHbIe BIIaThl. [lencnonnsie pezepBsl HII® Ha koHen aBrycra 2021
roqa coctanysuid 303 mMiH pyOmeit.

B 2003-2013 romax «Pycckme ¢ouas» Cepres BacuibeBa umMenu B CBoed rpymme
NIEHCUOHHBIN TMBU3MOH, KOHCOIMANPOBaB 3a 310 BpeMs 17 HII®, Ho 3areM rpynna BblILIa
n3 mneHcuoHHoro OwmsHeca. Ceituac B WD  «Pycckme dounas»y Bxoaur HIID
«Bueumkonompona», a takke «OpenOyprckuit HII® «JloBepue» (Ob1 mpuoOpeTeH B
saHBape 3a 1 mipn pyouneit). Eme rpynne npunaanexut crpaxoBas komnanusa « TUT» u 100%
B genosutapuu «Pycnen». B cragum 3aBepuieHus Haxomurtces chenka no noxkynke HITD
«CTpOHKOMILIIEKCY.
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SFI - myOnuyHbIi TUBEpCUUIIMPOBAHHBI WHBECTUIIMOHHBIA XOJAMHT, TOPT(ETh aKTUBOB
KOTOPOI'0 COCTOUT U3 POCCUMCKUX KOMITAaHUWA. AKIIMOHEpaMH XOoJaauHra sSBistorces ero 100%-
Hbele «10uku» Weridge Investments Limited (34,3%) u Barigton Holdings Limited (19,9%).
Tpu komnanuu 6usHecmena Cauna ['yuepuea Brnanetot 30,4% B xongunre: Lanbury Trading
Limited npunamiexut 18,6%, AO «/larmuc» - 10%, OOO «YmnpaBieHHe TEXHOIOTHHA U
nHHoBanumit» - 1,8%. CtpaxoBoit komnanun «BCK» npunamnexur 2,96% B XojauHre, cam
xonauar Brageer 1,7% kasnauelickux akmuil. Koaddumment free float SFI cocraBnser
10,83%.

SFI Bnameer 11,1% B «Pyccuedtu» (1,5% nanpsmyro u 9,6% uepez Weridge Investments
Limited), 49% akuuii ctpaxoBoii kommnanuu «BCK», 100% 1nu3MHroBOM KOMITaHUU
«EBpomnian», 10% B ITAO «M.Buzneo», 100% B «JlupekT kpeauT HeHTpe», a Takxke 51% B
obmagnom cepsuce reiimuara GFN.RU.

https://www.interfax.ru/russia/794340

MPAUM, 29.09.2021, MHeecmuyuoHHbI xonduHz SFI npodan HINP
«Mocnpomcmpoli-®oHO» «BHeuw3KOHOMGOHAy»

UWHeecmuyuoHHbIU xonduHe SFI 3asepwun cdernky no rnpodaxe 100% akyuu
He2ocydapCcmeeHHO20 MeHCUOHHO20 poHOa (HIMN®) «Mocrnpomcmpou-®oHO» HI®y
«BHewsKkoHOMOHO», 8x00suweMy 8 UHBECMUUUOHHYI 2pyry «Pycckue ¢hoHObI»,
eogopumcsi 8 coobweHuu SFI.

«SFI npuHsn pernieHue o CTpaTerMuecKoOM BBIXOJE M3 MEHCUOHHOTO Om3Heca B koHIEe 2020
roga. IlepeiM marom cranma mpogaka HII® «Cadmap» rpynne xommnanuii «Perrmon» B
nepBoM kBaptasie 2021 roma. Teneps Mbl BBIXOJUM M3 HAIIETO MOCIEIHETO MEHCUOHHOTO
aktuBa. C MOMOIIBIO JAHHOW CHENTKHM MBI MPOJODKUM (OPMHPOBATH 3aIac JIMKBHIHOCTH,
KOTOPBI MOXET OBbITh HMCIONb30BaH JJS Pa3sHBIX IieJied, B TOM 4HWCie A MpHOOpeTeHus
HOBBIX AaKTHBOBY», — cKa3ayl re’aupekrtop SFI Aer MupaksiH, 4bM ClOBa IPUBOJATCS B
COOOILIEHU Y.

HII® «MocmpomMcrpoi-DoHm» ObuT ocHOBaH B 1995 roay ans marepuanbHON MOIAEPKKU
BBIXOJIAIINX Ha MEHCHIO paboTHUKOB [TAO «MoctnpoMcTpoii» B CTaOMIN3allud YUCICHHOCTH
COTPYIHUKOB opranm3anuu. B nexkadpe 2018 roma neHCHOHHBIN QOHI, SIBISIOMUNACS HA TOT
MOMEHT HEKOMMEPUYECKOW opraHu3alueii, Obl1 peoprann3oBaH B (Gopme mpeoOpa3oBaHUs B
aknuoHepHoe o0miecTBo. DOHI SBISETCS WICHOM CaMOPETYJIHPYeMON OpraHU3aIluu
«Accouanysi HerocyJapCTBEHHbIX MEHCHUOHHBIX (OoHAO0B». DOHA MpeaoCTaBiseT YCIyrd
HErocy/1apCcTBEHHOT0 IEHCHOHHOT0 obecrieueHus 3,82 ThICSYU Y4aCTHUKOB, B TOM uncie 1,35
TBHICSIUM YEJIOBEK YK€ MOJy4YaloT NEHCHOHHBIE BHITLIATHI.
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Kanumans, 29.09.2021, YneHbli coeema OJdupexkmopoe HI1P
«BYQYUEE» eownu e peumuHe «TOIll-1000 poccuuckux
MeHed)xepoe»

27 ceHmsbps 2021 2oda 6bin onybnukogsaH 22-0 peumuHz «TO[l-1000
pocculckux  MeHeoxepos», nod2omosrieHHbIl  Accoyuauyueli  MeHedxepos.
PedmuHz nodeodum umoau pabombl 3a 200 U ommedaem Haubonee
rpogbeccuoHarsbHbIX yrpaesneHues, 1udepos 8 C8OUX OMPACIISX U HarnpaeseHusix, rno
MHeHuUl rnpedcmasumersiel rpogheccuoHarilbHo20 coobwecmea. B smom 200y
npedcedamernb coeema Oupekmopos HIN® «bYAYIUIEE» NanuHa Mopo3oea u 4yneH
coeema Oupekmopos Cepeeli MeHxuHckuti eownu 6 TOlMN-10 ebicwux
pykosoOumeriel kamezopuu «®uHaHco8bIll cekmop», a [kaHHam Tyxmaeea 8
TOr1-100 cniucka ny4wux ¢puHaHco8bIX OUPEKMOPOS.

["annaa Mopo3oBa — npu3HaHHBIA TpodeccroHaln B chepe HerocyaapCTBEHHBIX TIEHCHOHHBIX
¢onn0B, MHOTOKpaTHbI Jaypear pertuHra «TOII-1000%», 3acmyxeHHbIli 3KOoHOMHCT PO.
bonee 25 mer 3aHMMaeT pyKOBOASIIME AOJDKHOCTH B otpaciu, ¢ 2018 roma kypupyer
neHcuonHbIi 6uznec 'K PETMOH.

«B mpomoM roxy HaMm yAajloCch C ONEPEKEHUEM 3aKOHYUTH IPOEKT IO BOCCTAHOBJICHHIO
¢unancosoit ycroitunBoctr HII® «bY IYIIEE», yto no3onuino B 2021 3anmycTuTh mporece
KOHCONMUAAMK TATH (OHJOB. DTO HWHTEPECHBIM W HEMPOCTON MPOEKT, B 3aBEPIICHUU
KOTOPOIO0 Ha POCCUHCKOM pBIHKE IOSBUTCA OJMH U3 KpynHenmux vacTHeix HIIP ¢
pa3BUTBIMU LU(POBBIMU cepBUcaMM i1 1] MUIJIMOHOB HalIMX KIMEHTOB», — OTMETHJIA
l'anuna Mopo3osa.

Peittunr «TOII-1000 poccuiickux MEHEMKEPOB» — MPOEKT Accouuanuu MeHemkepoB U N/
«Kommepcantby, nyOnukyercs €XeroJHo B TedeHHe 22 JieT U SIBISETCS WHCTPYMEHTOM
OLIEHKH TNpO(EeCCHOHANBHON penyTaluy BeOyLIIMX POCCUHCKUX MEHEKEPOB BBICIIETO
3ILIEJIOHA.

https://karl-marks.ru/chleny-soveta-direktorov-npf-bydyshee-voshli-v-reiting-top-1000-
rossiiskih-menedjerov/

®duHaHcoeasi 2azema, 29.09.2021, AO «Jloko-UHeecm YnpaesieHue
akmueamu» rnoJsiyyu’s JiuyeH3uro Ha ynpaseserHue NMN® u HIN®

Gank Poccuu ebidan nuyeHsuto AO «Jloko-lHeecm YnpaeneHue akmueamu»
Ha ocywecmerieHue desimesibHOCMU 10 yrpaessieHuto UH8eCMUUUOHHbIMU ¢hoHOamUu,
rnaeebiMu  UHBECMUUUOHHbIMU  ¢poHOamu  (MTN®) u  HezocydapcmeeHHbIMU
MeHCUOHHbIMU ¢hoHOamu (HID).

Jloko-MHBecT mnaHupyeT — paclIMpsATh  ACATEIBHOCTh [0 YIPABJICHUIO  aKTUBAMHU
COCTOSATENIbHBIX MHBECTOPOB M CTaTh MpoBaiaepoM S(PQPEKTUBHBIX peHICHHH B 00JacTu
ATBTEPHATUBHBIX HMHBECTULIMN I POCCHICKOTO WHBECTUIIMOHHOTO coobmecTBa. [Ipu
yrpaBieHuH (poHmaMu Oyner NpUMEHSThCS Ooyiee 4YeM JEeCATUIICTHUH YCICIIHBIN OIBIT
komaHabl Jloko-MHBecT. HoBBIE MHBECTHUIIMOHHBIE MPOIYKTHI KOMIIAHUU OyIyT COuYeTaTh
OPUTHHAIFHBIE W XOPOIIO 3apEKOMEHIOBABININE ce0sl HWHBECTUIIMOHHBIC CTPATETHH C
npeuMyliecTBaMid UH(PACTPYKTYpPhl KOJUIEKTUBHBIX HMHBECTHUIMNA. KoMmaHust mpomosnkuT
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pacmpsATe Treorpaguio SMUTEHTOB, a TakXke CQOKycHpyeTcsi Ha BHEIPEHUH JIYUIIHX
MHPOBBIX NTPAKTHK B 00JIACTH J0JIFOCPOYHOTO HHBECTULIMOHHOTO IJITAHUPOBAHMUSL.

«MBI XOTUM cJieNIaTh HaIlll MHBECTULIMOHHBIE CTPATETHH 0oJiee JOCTYIMHBIMU /1711 HHBECTOPOB
U yIOOHBIMU JUIsl AUCTPUOYIMK. B nepuos, korna TpaaullMOHHBIE KJIaCChl aKTUBOB — aKIUU
U Oo0JUraluu — OTHOCUTENBHO «JIOPOTH», MHOTME WHBECTOPHI HApAIIUBAIOT JOJIIO
aJbTEPHATUBHBIX MHBECTULIMI. C HOBOM JIMIIEH3UEW MBI IJIAHUPYEM MPEIJIOKUTH KIMEHTaM
OpUTHHAIILHBIC aKTUBHO YIPaBJIsEMbIe CTPATETUU, KOTOPbIE OyayT «ynakoBaHbel» B [IMDb1 1
COMOCTaBUMBI IO KAdyeCTBY C TMEpeAOBBIMH MEXAYHApPOAHBIMU XemK-hoHaaM. Mebl
NPUTJIAIIAEM K COTPYIHUYECTBY POCCUHCKUE NpaiiBeT-0aHKH, CeMeiHbIe 0PHChI, OPOKEPOB U
HE3aBUCUMBIX MHBECTHIIMOHHBIX KOHCYJIbTAaHTOB. Ha Ham B3risj, BKIIOYEHHUE MMAE€B HAIIUX
Oyaymux (OHIOB B MHBECTHUIIMOHHBIH MOPT(ENTh CO3IACT CTPATErMUYECKYIO0 LEHHOCThH IS
WHBECTOpa, B YAaCTHOCTH, OJIarogapsi HU3KOW OXKUIAEMON KOPPEISAIHMH MEXKITY TUHAMHKON
¢onnoB Jloko-MHBECT U TpaIUIIMOHHBIX aKTUBOB B MOpTderne», — orMmetun lanunn Armees,
renepanbHblid TupekTop AO «JIoko-MHBeCcT YpaBieHUe aKTUBAMU.

https://fingazeta.ru/news/novosti/473329

®duHmapkem, 29.09.2021, «3kcnepm PA» nodmeepousio pelimuHa
kpedumocnocobHocmu «baHka CI'b»

PeimuHzoeoe azeHmcmeo «3kcriepm PA»  nodmeepousio  peumuHa
kpedumocriocobHocmu AO «baHk CIb» Ha yposHe ruA-. o pedmuHay coxpaHeH
«cmabursibHbIU» MPO2HO3. YMepeHHO Mo3umueHoe 8JlUsiHUe Ha ypo8eHb pelmuHeaa
OKa3bleaem 6biCOoKasi 8epOosimHOCMb OKa3aHusi 6aHKy ¢buHaHcoeol noddepKU 8
crny4qae HeobxoOumocmu co cmopoHbl [aspuneHko AHamonus [puzopbesuya Kak
Krtoyegoeo beHegbuyuapa baHka u enadesibya 00HO20 U3 KPYrnHeUWUX rneHCUOHHbIX
¢oHO08 Ha pocculickoM pbiHke - AO «HIN® [a3¢hOHO NMeHCUOHHbIE HaKOMIEHUSI».

Kak rosopurcsi B COOOLIEHUN areHTCTBA, PEUTHUHI KPEIUTOCIOCOOHOCTH OaHka 00yCIOBICH
YIIOBJIETBOPUTEIHHOMN OLIEHKON PHIHOYHBIX MO3UIIMMA, aJleKBaTHBIMU MTO3ULIUSMU MO KaUTamy,
OTepalMOHHON 3((EKTUBHOCTH U JIMKBUIHOCTH, YMEPEHHO BBHICOKUM Kaue€CTBOM aKTHBOB, a
TaKXKe€ MPUEMIIEMON OLIEHKOW YPOBHSI KOPIIOPATUBHOTO YIPAaBICHUS. Y MEPEHHO MO3UTUBHOE
BIMSIHAE Ha YPOBEHb PEHTHHIra TaK)Ke OKa3bIBaeT BBICOKAs BEPOSITHOCTh OKa3aHUs OaHKY
(WMHAHCOBOW TMOJICP)KKH B Clydae HEOOXOJIWMOCTH CO CTOPOHBI ['aBpHIIEHKO AHATOJIUS
I'puropbeBrya kak Kio4deBoro OeHedummapa OaHKa W BiIajeNblia OJHOTO M3 KPYIMHEHIINX
MEeHCUOHHBIX (GoHIOB Ha poccuiickom pbiHKe - AO «HII® Ta3doHn mneHcMoOHHBIE
HAKOIUICHUS.

[To peliTUHTY YCTaHOBIIEH «CTAOMIIBHBIN IPOrHO3, YTO MPEAIOIAraeT BEICOKYIO BEPOSITHOCTh
COXpaHEHHUsI PEIUTHHTa Ha TEKYIIEM YPOBHE B CPEJHECPOUYHOMN MEPCIEKTUBE.

http://www.finmarket.ru/news/5558196
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HOBOCTU NEHCUOHHOWU OTPACIU

LleHTpanbHblie CMU

Mockoeckulu komcomorseuy, 30.09.2021, [leopeuti CTEINAHOB,
Unpnsayus npuxsonHem uHAekcayuro

Uepez 0sa c Heborbwum 200a cpelOHUlU pa3Mep cmpaxosbix rneHcul
cocmasum 20 mbics4 pybriel ¢ ydyemom exe200HoU uHoekcauyuu. OCHO8HOU MOChIT,
codepxauwulcss 8 amom 3asierieHuu 3amrpeda Komumema Cosema ®edepauyuu no
coyuanbHolU nonumuke EneHbl Bubukosol, makos: noeodos 0sis becriokolicmea
Hem, 2ocydapcmgo ece rnpedycmompesio, Hepabomarouwum reHcuoHepam He
cmpawHa Hukakas uHnauyus. Jlydwe 6bl yeaxaemass 4YUHOBHUUA Mos4ara,
cyumatrom oripoweHHsle « MK» akcriepmebi.

ITo cnoBam cenaropa bubukosoi, koraa B 2020 roxy yTBep:kaancs OI0KeT Ha TEKYIIUH TOx
Y Ha IaHoBwI niepuoa 2022 u 2023 romoB, MHIEKCAILIUS CTPAXOBbIX NMEHCUH 3aKJIa/IbIBAIACh
CJICAYIOIIMM 00pa3oM: BO-TIEPBBIX, YTOOBI OHa ObLIA BbIIIE YPOBHS MHQIIALNHU, BO-BTOPHIX,
YTOOBI €XKETOAHO CPETHUI pa3Mep NEHCUH YBEIMYMBAJICS HE MEHbIIE YeM Ha ThICAUy pyOIIei.
[TockonbKy ceifyac cpenHss MEHCUs M0 CTapOCTH B CTpaHe cocTtaBiseT 17 444 pyoms, «mar»
MHJEKCAINK KaK pa3 MoJIy4yaeTcs Mo Thicsue ¢ HeOonbIuM pyoiiei B ron. Mexay TeM paHee
ceHarop Banepuii Pszanckuii (kxomera bubukoBoit mo xomurery CoBdena) 3aMeTwii, 4To
IUTAaHUPYEMOE MOBBILIEHHE CTpaxoBbix neHcuil B 2022 rony Ha 5,9%, 1o cyTu, TOBOPUT 00
OTCYTCTBUM HMHJAEKCAlUM Kak TakoBoM. Ha ypoBHE >KM3HM NOKWIBIX POCCHSIH 3Ta Mepa
BOOOIIIE HUKAK HE OTPa3UTCH.

CornacHo ®enepanpbHoMy 3akoHy o Oromkere I[lencmonnoro douma (II®P), mencuu mo
CTapoCTH OYAYT MHJEKCHUPOBATHCA HA MPOIEHT, MPEBBIIAIONINI TPOrHO3UPYEMBI ypOBEHB
undusanuu. B 2021 rony - Ha 6,3% (npousouuto B stHBape), B 2022-m - Ha 5,9%, B 2023 rogy
- Ha 5,6%. Ho Gexa B TOM, 4TO 3TH MapameTphl YK€ ONPEIENICHbI U KECTKO MPOIUCaHbl B
3aKOHOJATENbCTBE: HUKAKUX OTCTYIUIEHMH, BHEIUIAHOBBIX KOPPEKTHUPOBOK, «IJIABAIOIINX)
HOpPM HE€ TNPeayCcMOTpeHO. Mexay TeM MpOTrHO3bl Ha HHQIALMI0 OMKalnx JerT,
O3BYYCHHbIE B MPOILIOM TOJy M YYTCHHBIE IPH COCTaBJICHUH TpaduKa eXKeroHbIX
WHJEKCAlNi, CEeroJHs pyWAaTcsi KakK KapTOoyHbli JomuK. Ckaxem, IO HMTOraM aBrycTa
NOTPeOUTENBCKUE LIEHBl BBIPOCIM B TOJOBOM HU3MepeHuM Ha 6,7%. He cmyuaiino, kak
MOKAa3bIBAaeT CTATHCTHKA MEPBOrO MOJYroausi, peajibHas MeHCHUs (TO €CTh HOMHUHAJIbHO
HAuYMCJIEHHAs 32 BBIYETOM MHQJISAIMK) HE pacTeT, Jake HECMOTPs Ha BCE MPOU3BEICHHBIC
MHJCKCAIMK, a Majaer. A 4To KacaeTcs CIEIYIOIIEro roja, TO Jaxe eciu oQuIHaibHas
poccraTtoBckass uHMsAUsA 3amkanuT 3a 10%, HUKaKUX JOMOJHUTEIBHBIX TEIOIBUKCHUIMA
(cBsI3aHHBIX C MHJIEKCAllMEel) OT rOCyJapCcTBa B OTHOIIEHUH [TIEHCHOHEPOB HE MPEyCMOTPEHO.

«Ha mecte Hammx yBakaeMbIX TOCYMHOBHUKOB sI ObI BO3JEPXKAJCS OT YCIMOKAMBAIOIIUX
peTALMi, - TOBOPUT JOKTOP 3KOHOMHUYeCcKUX Hayk u3 BIID Cepreit CmupHoB. - Hy uTo Takoe
20 teicsu pyOneir B 2024 rony? Jpyroe neno, eciu Obl yKe CErOTHS CpelHU pasmep
CTPaxoBOM MEHCHH TMOBBICHIN ¢ TeKyImuX 17 444 pyOGreit 70 3TOi BEIMUMHBI. A TaK HUKAKUX
IIPOPBIBOB, HUKAKHUX PEBOJIOLMOHHBIX M3MEHEHMM B paMKax JACHCTBYIOLIEH ITEHCHOHHOMN
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CHUCTEeMBl HE BHIHO |, TMOXO0Xxe, He Oymer. Tem Oonee UYTo WHQIAIMUIO HENb3s
CIIPOTHO3HPOBATH I10 ONIPEJICIICHHIO, M KAaKOW OHa OyJIeT B peabHOCTH, HUKTO HE 3HACT.

I'moGanpHyr0 3amady, CBS3aHHYIO C TMOBBIIICHUEM OJIATOCOCTOSIHUS POCCHSIH CTapIINX
BO3pPACTOB, HEBO3MOKHO PEIINTh «OYIaBOYHBIMU YKOJIAMUY» B BUJIE €KETOTHBIX HHICKCAITUN.
I[lo muenuio coOecemunka «MK», HYXHO pacmupATh MepedeHb (OpM COLUATBHOM
MOJICPKKH TEUCTBYIOIIKMX MMEHCHOHEPOB, TaKMX, HAIPUMEP, KaK OCBOOOXKICHUE OT YIUIATHI
HaJIora Ha UMyIIecTBO. Hy)XHO 4TO-TO AenaTh ¢ KOIPPUIMESHTOM 3aMEIIeHUS] YyTPAueHHOTO
3apaboTKa, KOTOPBIM ceidyac HaXOAWTCS HAa OJHOM M3 CaMbIX HHU3KHX 3a mociieqHue 13 jer
(mocne xpusuca 2008 roma) oTMeTok - Okono 28%. DTO 3HAYMT, YTO BBIXOJSIIMKA Ha
3aCIY’)KCHHBIM OT/ABIX CPEAHECTATUCTHYCCKUN PAOOTHUK Cpa3y JUIIAETCS TOYTH TPex
YETBEPTEH CBOETO MPUBBIYHOTO JOXO/A.

«Kornma B 2012 roxy B Poccun 3areBaniack OaimibHas meHCHOHHAs pedopma, Ham obOermay,
9ro KO3 (UIMEHT 3amemeHuss OyJeT TOd3TalmHO JIOBEJEH 1O  YTBEPXKACHHOTO
Mexnynaponnoit opranuzauuu tpyaa (MOT) crangapra B 40%, - HannoMuHaeT CMUPHOB. -
Ho ¢ Tex mop moka3zaTenb TOJBKO JerpagupoBai. S Obl MpeAokKUII BapuaHT: IoyeMy Obl He
JIOIUIaYMBaTh HEpaOOTAIOIMM [IEHCHOHEpaM POBHO CTOJBKO, YTOOBI MX IEHCHH BBIIUIM Ha
3TOT NIMBHUJIM30BaHHBIA ypoBeHb? [Ipmuem He u3 cpenctB BeuHo nedunuraoro PP, a
HanpsMYIO U3 TOCKa3Hbl. BripoueM, 310 n3 ob1actu paHTaCTHKN.

Hu o xakom xapAHHaJIBHOM IMOBBIIIEHUU CTPAXOBBIX MMEHCUM TOBOPUTH HE MPUXOJIUTCS, TEM
Oosee ¢ yderoMm oxkumaemoro pocta uHGusAMU. [loxoxe, rocynapcTBeHHbIE MEHCUOHHbBIE
BBITNIATHI €II€ OYEHb JOJITO OYIyT OCTAaBaThCA «IMOCOOUSMH IO BBDKUBAHHUIO», OTMEUYAET
npodeccop PUHAHCOBOTO yHUBEpcUTeTa NMpu mpaBuTeiabcTBe PO Anekceit 3ybemn. Ha ero
B3TJISI, BCE YIUPAETCS B XPOHHUYECKYI0 HECIOCOOHOCTh MPaBUTENIBCTBA O00ECICUUTh
YCTOMYMBBIA SKOHOMHUYECKHI pocT. KOoTopslid, B CBOIO 0Yepeib, O3B0 Obl CTeHEPUPOBAThH
JOTIOTHUTENIFHYI0 HAJIOTOBYIO 0a3y M, COOTBETCTBEHHO, HApacTUTh O0BEM OIOKETHBIX
oturcieHuid B IIPP. OCHOBHBIM MJIATEIBUIMKOM IMEHCUH Yy HAC MO-TPEKHEMY BBICTYHAET
dbenepanbHbI OIOMKET, W3 KOTOPOro exerogHo B IleHCHMOHHBIN (GOHI yXOIUT B BUIE
TpaHCc(hEpOB MO HECKOJIBKY TPUILUTMOHOB PYOIICH.

https://www.mk.ru/economics/2021/09/29/replika-senatora-o-pensiyakh-rossiyan-
prozvuchala-izdevatelski.html

KoHkypenm, 29.09.2021, Jo6aessm no 9 000 py6nei. PoccusiHam
paccka3sanu o dornsiame 3a cmax

Poccutickum epax0aHaMm, uUMernwum ornpeodesrieHHbll mpydosold Ccmax,
paccka3sanu o npubaskax k neHcusim. Kak paccka3sanu cneyuanucmsl [leHCUOHHO20
¢oHOa Poccuu, npasom Ha rosiydyeHue Odornamsl obradarom me MeHCUOHEPHI,
Komopsble umerom cmax pabomsbl Ha KpaluHem Ceesepe. Pasmep makol rnpubasku
cocmaersissem ceao0Hs 9 mbic. pyb. Kpome moeo, 8 lN®PP dobasusnu, 4mo peyb udem
He o dornosiHUmMesibHbIX 8birylamax, a 06 yserudeHUU hukKcupoB8aHHOU 8bliriamsbl K
cmpaxoeol rneHcuu rno cmapocmu.

«Ha cerogusmHuii 1eHb 3aKOHOJIATEILHO HE MPEIyCMOTPEHO KaKUX-ITHOO0 TOMOIHUTEIbHBIX
BBIIJIAT I'PaXklaHaM 3a CEBEPHBIN CTaX M MO JOCTHXEHUH Bo3pacTa 80 ser. B cooTrBeTcTBUU €
JNEHCTBYIONIIMM 3aKOHOJATEICTBOM MEHCHOHEPHI, KOTOPhIE MOJIy4al0T CTPaXOBYIO NEHCHIO
[0 CTapOCTH M JOCTHUIIIM Bo3pacTta 80 jeT, UMEIOT IMpaBo Ha MPUOABKY K NMEHCHUU B pazMepe

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB 23


https://www.mk.ru/economics/2021/09/29/replika-senatora-o-pensiyakh-rossiyan-prozvuchala-izdevatelski.html
https://www.mk.ru/economics/2021/09/29/replika-senatora-o-pensiyakh-rossiyan-prozvuchala-izdevatelski.html

MOHUTOPHUHI' CMH
CAMODET Y IADYERS A OB AHATALMA AH nm C
HAUWMOHANBHAR ACCOLMALKMA
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¢uKCUpoBaHHOM BHIMIATHl. Takoe yBeNMYEHHE IMEHCHHM POCCUHCKUM 3aKOHOJATEIHCTBOM
npeaycmoTpeno emie ¢ 2002 rogay, - nosicaunu B IIPP.

Tam Takke yKazaau, 4TOo pa3Mep (UKCUPOBAHHOW BBIIUIATHI K TEHCHHM IO CTApOCTH
MHJEKCUpyeTcs exeroano 1 ssaBaps. Tak, B 2021 r. cymma Takoil BbIILUIATHI COCTaBUIIA 6 THIC.
44 py6.

«Takum oOpazoMm, ecnu TpaxmaaHuHy ucnogHuioch 80 jer B aBrycre 2021 roma, To B
CeHTAOpEe OH YyXe JOJDKEH TOJy4aTh IEHCHIO B IMOBBIIIEHHOM pa3Mepe, U Apyroro
YBEJIMYEHUS] TIEHCUU B OKTAOpE ISl HEro HEe MPEeayCMOTPEHO», - J0OABUJIM CHEIHATUCTHI
BEJIOMCTBA.

https://konkurent.ru/article/42673

®edepanlipecc, 29.09.2021, PoccusiHe cmapwe 55 nem mo2ym
nosiyd4ums HO8YH0 8blirnsiamy

[NeHCcuoHepbl, KOMOPbLIM yXe ucronHunocs 55 u 60 nem (KeHWuUHbl U
MY>X4YUHbI COOMBEeMCMEEHHO), MO2ym Harucame 3asiefieHuUe Ha HO8YH OEHEXHY!I0
8blirsiamy, ecriu OHU He roJlydasnu ee 8 medyeHue rocreoHUxX namu em.

«[TomyunTh HOBYIO JIE€HEXHYIO BBIILUIATY OT (POHAA MOTYT MOXKUJIBIE I'pa)/aHe, y KOTOPbIX
€CThb IIEHCUOHHBIE HAKOIJIEHMS. A TOYHEe, 3TO Te€, KTO Y4YacTBYeT B IIporpamme
rOCyJapCTBEHHOTO  CO(MHAHCUPOBAHUS  JIONOJHUTENBHBIX JOOPOBOJIBHBIX  CTPaxOBBIX
B3HOCOB. OMH pa3 B IATh JIET TaKue€ IpaKAaHE MOTYT MOJIy4uTh Bbluiaty oT IIDPy, -
TOBOPHUTCS B COOOIIECHHUH.

Otmeuaercs, 4TO ceiiuac JE€HbI'M BBIJAKOTCS TEM, KTO B MOCJIEIHUN pa3 mosydan ux B 2016
roxy. Jns ux moiaydeHUs HYKHO COONIOCTH psAl ycloBUH. JIeHBrM MOXKHO MOJIYYUTh
COIJIAaCHO CTapoOMy IMIEHCHMOHHOMY BO3pAacTy: KCHIIMHE MOXET OBITh Yke 55 jer u Oosnblie, a
MyKuMHa aoJpbkeH goctuyb 60 jer. Kpome Toro, pazoBasi BbIIUIaTa JaeTcsl TOJIBKO B TOM
cilydyae, ecii 00Ut 00beM HaKOIUIEHUH IpakJaHWHA B PacyeTe Ha OJUH MECSI] COCTaBIISIET
MATh WM MEHBIIIE MPOLIEHTOB OT pa3Mepa ABYX MEHCHI: CTPaXOBOM M HAKOMMUTEIHHOM.

J1st TOro, YTOOBI MOTYYUTH BBIIUIATHI HYXKHO T0JaTh 3asBicHue B IIDP.

Panee cooGmanock, 4acte poccustH MOXeT moaydnuTh oT IIMP Beimutary B 28 Thicsy pyOei.
Peur wuper o BbIIUIATE NEHCUOHHBIX HAKOIUIEHWM POJCTBEHHHKAM II€HCHOHepa. Ecin
MOXHUJION 4YEJOBEK YMHpAET, 3TO BOBCE HE 3HAYUT, 4YTO HAKOIUICHHBIE WM CpPEICTBa
«UCTIAPSIIOTCS.

https://fedpress.ru/news/77/society/2837924
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URA.RU, 29.09.2021, B [l1®P paccka3asiu O CpOKax MnoebIiWeHUs
neHcuu

lNosbiweHue neHcul npu docmuxeHuu 80 niem u 8 c853uU ¢ rnpuobpemeHuem
CesepHO20 cmaxa He rpuesi3aHo K orpeodesieHHbIM 0amam. Bbirinamy HasHadarom
npu  HacmyrnneHuu coomeemcmeyrwux obcmosmernscms, coobwunu 8
rneHcuoHHom ¢hoHoe PO (FNOP).

«[lencuonnslii GoHa Poccuy HAaMmOMHWHAET, YTO TOBBIINICHWE TMEHCHU B CBSI3M C TaKUMH
COOBITHSAMH, KaK JIOCTIKeHHE 80-JIeTHEro Bo3pacTa, mpuoOpeTeHue ctaxka Ha CeBepe WU
YBOJIbHEHUE C paboOThl, HE MPUBA3aHO K (UKCHPOBAHHBIM JaTaM B TEYCHHE ToJa H
YCTaHABJIMBAETCS TEHCHOHEpPAM IMIPU HACTYIUICHMM COOTBETCTBYIOIUX OOCTOSITENbCTB.
[ToBbllieHWEe BBIIIAT, KOTJA IEHCHOHEpPY wucroiHsercs 80 JeT, MNPOUCXOAUT CO JHA
JIOCTUKEHHS ATOTO BO3pacTay, - ykazaHo Ha caiite IIMDP.

Takxe MpU HAYUCIICHUU TICHCHH HET MPUBS3KU K JIaTe, €Clu y paboTaroliero rnmeHcuoHepa
nosiByisieTcs HOBBIM cTax Ha CeBepe. B 3ToM ciydae HyxHO monath 3asBieHue B [P mis
nepepacuera BbIIUIAT. TakKe CTPAaxXxOBble TMEHCHM TMOBBIMIAIOTCS IOCJIE €XETroJHOTO
nepepacuera | sHBaps. 1 anpens UWHAGKCUPYIOTCS TNEHCHMM IO TOCYAapCTBEHHOMY
obecnieueHnto. CTpaxoBble TIEHCHU pabOTAIONINX TMEHCHOHEPOB, a TakKKe BBIILIATHI
NEHCHUOHHBIX HAKOIUIEHWH MO pe3yibTaTaM IMOJYy4€HHONH HMHBECTULIMOHHOW JOXOJHOCTH
MOBBIIIAIOT Moche 1 aBrycra.

Panee mnpesument Bnagumup IlytuH cooOmun, uyto B Ommwkaimue roasl B Poccum
COXpaHI/ITCSI HpaKTI/IKa ITOBBIIIICHU S HGHCI/II\/'I. HO €ro CjIoBaM, ACHbBI'l Ha MHACKCALIUHU C€CTh B
oromxere, coobmaer Life. AnpecHas momnepkka SBISETCS YacThblO CHUCTEMHON paboTHI,
KOTOpaSI HanpaBneHa Ha MOBBINICHHUEC J0XO0Ja HACCIICHUA, I_[I/ITI/IpyeT HpCBI/I,Z[GHTa TTarwrit
KaHall.

https://ura.news/news/1052508159

Solidarnost.org, 29.09.2021, B [I1®P HanoMHunu o0 npaee
eodumerieli 20p0ACKO20 mpaHcrnopma Ha 0OCPOYHYH MEeHCUIo

Bodumenu aemobycos, mposnneubycoe u mpameaeg8 Ha peayrisipHbIX
20pOOCKUX raccaxupcKux mapuwpymax umerom rpaeo Ha OOCPOYHbIU 6bIXO0 Ha
neHcuro, coobwunu 2aszeme «ConudapHocmb» 8 omodeneHuu N®P no 2opody
Mockese u Mockoeckouli obrniacmu.

«B cootBerctBum ¢ m. 10 4. 1 ct. 30 @eaepanbHoro 3akoHa ot 28.12.2013 Ne 400-d3 «O
CTPaxoOBbIX TEHCHUSIX» MPABO Ha JOCPOYHOE HA3HAUYEHHME CTPAXOBOW MEHCHUU MO CTAPOCTH
MPEIOCTABIACTCS MYKUYMHAM MO JOCTUKEHHUH 55 JIET W )KEHIIMHAM MO0 AoCTHxXeHun S50 Jer,
popabOTaBIINM B KaueCTBE BOAUTENEH aBTOOYCOB, TPOJLIEHOYCOB, TPaMBaeB Ha PEeTyJISPHBIX
TOPOJICKUX TMACCAKUPCKUX MaplIpyTax COOTBETCTBEHHO He MeHee 20 ner u 15 ner u
MMEIOLIMM CTPaxoBOM CTaX COOTBETCTBEHHO He MeHee 25 u 20 neT, U Ipu HaIU4duu
BEJIMYMHBI WHJIUBUIYATBLHOTO TIEHCHOHHOTO Ko3(dunmenta B pasmepe He MmeHee 30 (c
Y4E€TOM TMEpPEXOJIHbIX TOJOKEHHUM, YCTAHOBJIEHHBIX CT. 35 BBIIICYKA3aHHOTO 3aKOHA)»,
roopuTtcs B npecc-penuse [OP.

JlocpouHasi meHCHS TakuM pPAOOTHHKAM HA3HAYAETCS, €CIIM OHU ITIOCTOSIHHO B TEUYCHHE
MOJIHOTO pab0oYero JIHs OCYIIECTBIISAIOT IEPEBO3KU Ha PETYJISPHBIX FTOPOJICKUX MapuipyTax. B
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yYKa3aHHOE BPEMs BKJIIOYAETCSI BPEMS BBITIOJIHEHHS TIOJATOTOBUTENIBHBIX U BCIIOMOTATEIbHBIX
paboT, a y paOOTHUKOB, BBIOJHAIOMUX PabOTy MpU MOMOIIM MallMH U MEXaHHU3MOB, TaKXkKe
BpEeMs BBINIOJIHEHUSI PEMOHTHBIX pabOT TEKYIIEro XapakTepa U paldoT MO TEeXHHYECKOH
JKCILTyaTaluu 000pyI0BaHUs, OTMETHIIN B oTnenenuu [lencuonnoro ¢onna.

Mexay  Tem,  BOAWTENH,  paboTaBIIME  HA  MPUTOPOJHBIX,  MEXKIYTOPOAHHUX,
CHELNAIM3UPOBAHHBIX MApUIPYTaX, a TaKKE BOAUTEIM BEIOMCTBEHHOI'O TpaHCIOpPTa M
BBITNOJIHABLINE 3aKa3HblE MEPEBO3KM, MPETEHA0BAaTh Ha JIOCPOYHBIN BBIXOJ Ha NEHCHIO HE
MOTYT.

C 1 anBaps 2022 ropa B cTax, AArOIIMK [IpaBO HAa JOCPOYHYIO IIEHCHIO, BKJIIOYAT IEPUOIbI
npodoOydeHHsT M JTOMOJHUTEIBHOTO TpodoOpa3oBaHus, €ClIU 3a COTPYIAHHKOM TIPH STOM
coxpaHsuioch pabouee Mecto M 3apriara. COOTBETCTBYIOLIEE IOCTAaHOBJICHUE IOATNHUCAI
npeMbep-MuHUCTp PO Muxann MunryctuH.

Panee MuHUCTEpPCTBO TpyJa M COIMAIBHOW 3alUTHI pa3padoTano MPOEKT MOCTAHOBIICHUS
kaOMHMHA, COTJIACHO KOTOPOMY CITUCKH paboT, MPOM3BOJCTB, Mpodeccuii, TOJDKHOCTEH,
CHEUHATBHOCTEN U yUPEXKICHUH, JAIOUINX MPaBO HA JOCPOYHYIO CTPAXOBYIO MEHCHUIO, OyayT
JIOTIOJTHEHBI, B YaCTHOCTH, TMEepUOAaMU MPOo(ecCHOHAITBHOTO 00yUeHHUs U JOMOJIHUTEIHHOTO
npodeccnoHansHOT0 00pazoBanus paboTHUKOB. [Ipodcoro3bl cormacoBamy 3TOT MPOEKT.

Ceituac BpeMss 00yueHHUs COTPYJHHUKOB HE BKJIIOUAETCs B 0oOmmii ctaxx padotel. [IpaBo Ha
I[OCpO‘IHI:II\/'I BBIXOJ Ha NICHCHUIO UMCIOT TC, KTO pa60Ta10T BO BPCAHBIX M OMMACHBIX YCJIOBUAX
TpyAa (Hampumep, IIaXTEphl, CIIAcaTeN), a TaKXKe IeJarord, BpayH, IPEICTABUTEIH
HEKOTOPBIX TBOPUECKUX Ipodeccuii 3a BHICIYTY JeT u xutenu Cesepa.

https://www.solidarnost.org/news/v-pfr-napomnili-o-prave-voditeley-gorodskogo-transporta-
na-dosrochnuyu-pensiyu.html

UA REGNUM, 29.09.2021, CouuanbHbii e6ekmop e P®
ycunueaemcsi: neHcuu Habuparom eec

CouyuarbHbIl 8ekmop paszsumusi Poccusi npodormkaem ycunueambcsi, 3as8UJl
koppecrioHoeHmy WA REGNUM mon-meHeOxep 6 obracmu ¢buHaHCOo8bIX
kommyHukayuu u KCO, skoHomucm AHOpeu Jlobooa.

«['ocymapcTBO yXke Ha NPOTSHKEHHMH IIOJIyTOpa JIET AaKTUBHU3MPYET MATEpUAIbHYI0 U
HeMaTepualbHYIO MOAIEPKKY Hanbosiee ysI3BUMbIX KaTeTOpUil HaceNIeHUs CTPaHBI.

Ha ¢oHe HEOTHOPOAHOrO BOCCTAaHOBJIEHHUS PHIHKA TPyJa M 3aMETHON HHQISAIMH MOMOIIb
HACEJICHUIO 0Ka3a/1aCh OYEHb KCTATH.

BaxxHo OTMETHTBH, YTO HWHICKCAIUS TEHCUU C ydyeToM HWHQUISIHUA Temeph 3aJ0KeHa B
dbenepanbHplii OFO/HKET Ha OeccpouHor ocHoBe. C sHBapsl MO HIOAL MPOGUIMT OI0/KETa
ctpanbl foctur noutu 800 mupxa pyOsieid, 3TO 3HAYUT, YTO U JONOJIHHUTENbHAS CEKTOpaIbHAs
MIOJJIEPKKA HACETICHHUSI MOYKET PEaTM30BBIBATHCS 0€3 TPENSTCTBUN.

O BOCHHBIX NMEHCHOHEPaX JaBHO HE BCIIOMHUHAIIH, a Bellb UX cyabbOa Ha ucxonae pa3Baira CCCP
U TOCIEAYIOIMX BOCHHBIX KOHGIMKTaX Ha TMPOCTOpax ObIBIIEH OTPOMHOM CTpaHbI
3acIy’KMBaeT 0COO0T0 YBAKCHHUS.
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BoenHast meHCHsI pacCUMTHIBACTCS 1O OYCHb CIIOKHOU (opMylie, B CPEIHEM 1O CTpaHE OHA
COCTaBJIsIET OKOJIO 25 Thicsu pyonei. B okTsa6pe ona moapacrer Ha 3,5-4,5%, TO ecth, Ha 1
TBIC. pyOJIeli M Jake BBIIIE. DTO YK€ OUIYyTHMast CyMMa.

[Ipesunent PO Bnagumup [lyTtun abcomoTHO mpas, mpeasiaras H3bICKaTh BOZMOXKHOCTH ISt
WHJCKCAIIMM TIeHCUH emie Ha 5%. DTo Oyder o3Ha4arh, YTO MPH YCICIIHOW peamu3aluu
3a/1auu, pOCT NEHCUH OyIeT omepekaTh 3HAaYCHUS OPUITHATHEHON HHQIISITIH.

CeroaHs OHa JOCTHIJIa OTMETKU OKOJIO 7% W TOKa He coOMpaercsi CAaBaTh CBOM IO3UIIUH.
[ToBbIICHNE COLMABHBIX BBIILIAT MMOMAET U HA MOJb3Y SKOHOMHUKE, BEIb HACCIICHUE HAYHET
AKTHBHEE TPATUTh JICHBIU HA IIPOJYKTHI, TOBAPBI U YCIIYTU», - CAUTAET DKCIIEPT.

Kaxk coobmano MA REGNUM, Bnactu Poccun mpookaT MOBBIIATh ICHCUU B OJIMKANIITNE
TOJbl, 3asiBUJI B XOJI€ COBEILAHUs 10 SKOHOMUYECKHMM BoIlpocaMm Ipe3usieHT PO Biagumup
[TyTuH.

https://regnum.ru/news/society/3384602.html

CeobooHas [Npecca, 29.09.2021, CoyuanbHbIl anapmeuod: neHcuu
MOOHUMYmM MOJILKO CUJI0O8UKaM, ocmaJsibHbIM — Wuwl

lMeHcuu poccusiH 6yOym noebiwamecsi 8 briuxatwue 200bl, cpedcmea Ha ux
UHOeKkcauyur yxe rnpedycmompeHbl. Ob6 amomMm Ha cosewaHuu Mo 3KOHOMUYECKUM
goripocam 3asieusn rnpe3udeHm Poccuu Brnadumup lNymuH. OH makxe rnoobewarn,
ymo e 2023 200y OoronHUmMersnbHO 8bipacmym memribl UHOeKcayuu 3apriam ecem
B80EHHOCYXXKaWUuM U compyOHUKaM rpasooxpaHuUmesibHbIX Op2aHos.

«B 2023 romy BceM BOEHHOCHTYXKAIlUM W COTPYJHMKaM IIPaBOOXPAHUTEIbHBIX OPraHOB
MIOBBICUM TEMIIbI MHACKCALIMKM OKJIAJ0B JCHEKHOTO CONEpKaHus Ha 5% IOMOIHUTEIBHOY», —
pacckasai OH.

[Tpe3uaeHT Takke OTMETHUII, YTO MIPUHSTO PELICHHUE 10 YBETUYCHUIO I€HEKHOTO TOBOJILCTBUS
COTPYIHUKOB IIpaBOOXpaHUTENbHbIX opraHoB — MBJI, ®CHH, ®enepanbHoil TaMOXKEHHON
cnyxOb1, PocrBapaum u apyrux: B Ommkaiiimme Ba roja oOmas cymMMa HMX JEHEXHOTO
conepkanust Oyner pactu Temmamu Mo 9% B rona. Takum obpa3zom, Mo ero cioBam, Oyner
COKpallleH pa3pblB B  JO0XOJaX COTPYIHUKOB IIPAaBOOXPAHUTEIbHBIX OpPraHOB U
BOCHHOCTYXAIUX MHHOOOPOHBI, KOTOPBII 00pa30Bajcs B MOCIECTHUE TOIBI.

Kpome Toro, B Xo71e coBelaHus MPe3uICHT yKa3ajl TakKe Ha TO, YTO Ha (POHE HEYCTONIMBOM
CUTyallud B MUPOBOW SKOHOMHKE BJIACTHU CTPaHBI OYAYT MOCTOSHHO CIECAUTDH 33 JMHAMUKOM
poccuiickux mnokazareneil. «CuTyanuss B MUPOBOM 3KOHOMHUKE — MbI C BaMU 3TO XOPOUIO
3HaeM — BCE €lIe OCTAeTCs HEYCTOWYMBOMU, TypOyIE€HTHOH, TOATOMY MBI JOTOBOPHIINCH, YTO
TUHAMHKa MaKpOSKOHOMMYECKHX TIOKa3aTesell OyaeT MOCTOSHHO HaxOJuThcs B (okyce
HAIllero BHUMaHUs, 0CO00T0 BHUMAHUS», — MOAYEPKHYII OH.

['oBopst 0 comumanbHON momnepkke, [IyTMH Takke HE WCKIIOYMII JOTIOJHUTEIBHBIC MEphI
MOMOILU FPAKIaHaM, ITPEXK]IE BCETO CEMbSIM C JETHMHU.

He ouyeHb moHATHO, BEIOOPHI BPOJE€ KOHUYMIHUCH, K YeMY 3TH 0OemaHus?

— Br160pbI-TO mpomud, HO pe3yibTaThl UX HE OOHAJEKUBAIOIINE B MEPCIEKTUBE TTIABHBIX
BBIOOPOB B 2024 roay, — cuutaet riaBHbiid pegakrop ®OPYMa.mck. Anaronuii bapanos. —
Bot Ilytun u cTapaercs moka3aTh, YTO BRIOOPHI HE TaK BaXKHBI, TJIABHOE — OH 3a00THTCS 000
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BCEX POCCHSIHAX, JTa)Ke TeX, KTO B TOM YHUCIIE U €ro cTrapaHusiMu 10 BbIOOpoB 2024 rona
IPOCTO HE J0XKMBET — CTATHCTUKA yIpsiMas IITYKa. ..

«CIl»: — IlytuH 0003HA4YMI CPOKHM M pPa3Mepbl MHJIEKCAIIMU JIMIIb BOCHHOCITYXAIUM WU
COTPYIHHUKAM IIPaBOOXPAaHUTENBHBIX OPraHoB. To €CTb Ha CHJIOBHKOB JIE€HBI'M BCErIa
HalAyTCs U K KOHKPETHOM J1aTe, a OCTaJIbHBIM 10 OCTaTOYHOMY NPUHIUITY?

— Ilo pa3mepy mHIEKCaUil BBICKA3bIBAJICS MUHHUCTP Tpylda — OT 5,4 10 7,7 IpOILIEHTOB. B
rog. Ho 3To ockopOutenbHas mpubaBKa, MOCKOIBKY caM pa3Mep CTPaXxoBOH TCHCHH
HUYTOXEH, a IMEHHO MX MOJy4aeT O0NbIIMHCTBO rpakaaH. TyT TpeOyeTrcs yBelnyeHue 1axe
HE B pasbl, @ KpaTHO, pa3 B JIeciATh. BOT s ceifuac moiryyaro MEHCHIO YTO-TO YyTh Oojbiue 13
ThICSIY, OOJIbIIIE HE HapaboTaa. ITOro XBaTaeT pa3Be YTO Ha OIJIATY YKUJIbSl U KOMMYHAJIbHBIX
yenyr. [locne pocra pacuenok Ha XKKX, koropoe yxke obemaHo, mepecTaHeT XBaTraTh U Ha
st0. EcrecTBeHHO, s BBIHYXJAEH paboTarb, W BUANMO, TaK M yMpPYy 3a KJIaBHATypoi
KOMITbIOTEPA.

Ho Mens m Takmx, Kak s, HMHAeKcanus BooOme He kacaerca! M mo0OaBku K IEeHCHM
paboTaroiie neHCHoHephl He Toay4atoT. [logeMy-To rocynapcTBo CTUMYIUpPYeT IEHCHOHepa
CHJIIETh JI0Ma M HHUYEro He Jenarh. Bl 3Haere, s OYeHb MHOTO paboTal0, HO YacTh MOETO
KYPHAJIMCTCKOTO CTa)kKa B MEHCHOHHBIM CTaX HE BOILIA, TO €CTh MOs paboTa 3a BCIO MOIO
KHM3HB JJIsl TOCYAapCTBA OKa3anach MANONeHHOH. MHe 1axe 3a rocyJapCTBEHHBIC HAarpa sl He
JIOTUTAYMBAIOT, IOTOMY YTO HE XBaTaeT UyThb-4yTh CTaka. M Takux Kak s — MHUIMOHBL. BoT
KaK MBI JOJDKHBI OTHOCUTBCSI K TOCYAAapCTBY, KOTOPOE IJIEBAaTh XOTEJIO Ha UTOTH BCEi Hamen
xu3HU? B oOmeMm, obemiaHnHas MHASKCAMS YbUX-TO YY)XKMX TEHCHH JIOOBH K IPE3UCHTY
[TytuHy MHE OYeMy-TO HE JOOABIIIET.

«CII»: — Ilo crnoBam I[lyTHHa, cpencTBa Ha TaKue MHIEKCAIIMU 3aJI0%KeHbI B O10/pkeT. OTKyaa
onu O6epyrcsa? U xBarut nu nx? He okaxyTtcst 11 oHU coxpanbl nHUsImei? Beap cutyarus
C MaHJAeMHUEeN U S3KOHOMUYECKUM KPU3HCOM Pa3BUBAETCS COBEPILIEHHO HENIPEACKA3yeMO. ..

— OrtBedy OYeHb NMPOCTO — B OIODKETE 3aMOPOKEHO HECKOJIIBKO TPWIUIMOHOB pyOuneH, B
paMKax 00s3aTenbCcTB Iepes] 3apyOeKHBIMH (PMHAHCOBBIMH MHCTUTYTaMH. Y HAac HaBajIoM
JICHeT B OI0JpKETe, HO MBI HE MOKEM HMX MOTPAaTHTh HU Ha YTO Xopoiree. M mpu 3ToM cyMMBbI
3aMOPOKEHHBIX CPEJICTB PACcTyT OT rofia K rofy. ..

«CII»: — Panee Buue-npembep Poccuu Tatbsna ['onumkoBa roBopuiia, 4To CpeaHUN pazMep
BBIIJIAT CTPaxXOBOW MEHCHH Mo cTapocTd B 2022 roxy coctaBuT 18521 pybnb. A 3ammpen
komuteta CoBdena rmo coruanbHoi nonutuke Enena bubukosa pacckazana, uro k 2024 rony
CpenHuit pa3mep BHITUIAT OyAeT cocTaBiATh 20 Thicsu pyoseii. Ha 310 MoxHO *)uTh? OmsTh X
C YYETOM HE OYCHb MOHATHON SKOHOMHUYECKON CUTYaIlH K YKa3aHHBIM T'OJaM. ..

— Sl yxe cka3zai, 4yTO MOsi cTpaxoBas IeHcus 13 ThICSY C 4eM-TO, HE MOMHIO, HE JI00JII0
CUUTATh MeN0Yb. MOXKeT, KTO-TO nosrydaeT 20 Thicsi4, He 3Hat0. JKUTh HU HAa TO, HU Ha JPYyroe
HENb3s, Jaxe mpo3sibats TpyaHOo. 80 Thicsila — 3TO0 B MOCKBE CymMMa, Ha KOTOPYIO MOXKHO
KaK-TO CBECTH KOHIIbI C KOHLIaMH, He paboTas. He 3a0bIBaiiTe, yTO MEHCHOHEP KakK MPaBHIIO
TPATUT MHOT'O ACHCT Ha JICKAPCTBA U MOAACPIKAHUC 3JO0POBbA. A Ha Ty CYMMY, KOTOPBIC OHU
o0elaoT NHAEKCUPOBAaTh Ha HECKOJBKO MPOLIEHTOB, BCE PABHO JKUTh HENb3s. Jlaxe ymepeTh
HEJb3s1, IOXOPOHBI CTOSIT IOPOKE.

«CIl»: — B II®P Ha AHAX HANOMHIIM TEHCHOHEpAM O HAJUYMH CHOCOOOB TOBBICHTH
COLIMAJIbHBIE BBHIILIATHI OT rocyAapcTBa. Tak, HalpuMep, HEKOTOPBIE POCCUSHE UMEIOT IIPaBO
Ha OJIHOBPEMEHHOE TOyYCHHUE ABYX MEHCHI: OJTHON 1O JIMHUM CHJIOBBIX BEJIOMCTB, JIPYTOM
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— no nunuM Ilencuonnoro ¢onma. Ho 310 Kacaercs Tonbko cuiioBUKOB. Emie B ciyuae
CMEpPTH CYIpyra, pa3Mep IEHCHH KOTOpOro ObUI BbIIIE, BJIOBA WJIM BAOBEI MOTYT
IIPETEH0BaTh Ha Hee BMeCTO cBoeil. HekoTopble poccusiHE MMEIOT MpaBO HA IOBBILIEHUE
neHcun B ymo0oe Bpemst roga. B aTy rpynmy BXOAAT Te€, KOMY IOBBIIIAIOT MEHCUIO IO
noctikeHuto 80 set, mpuodpeTeHnto craxka Ha CeBepe WM YBOJIBHEHHIO ¢ pabOTHL. DTO
OTJENIbHbIE KaTeropuu. A MOAABIAIONIEMY OOJBIIMHCTBY B HAllCH CTpaHE pacCUUTHIBATh HE
Ha 4T0?

— V¥ Hac B cTpaHe BOOOIIE /IBE MMEHCUOHHBIE CUCTEMBl — JIJISl «TOCYIaPEBbIX JIOJCH» U IS
BcexX mpouux. lleHcHmOHHOE obOecreueHue SIBISICTCS OOHUM M3 BaXKHEHIINX TPa)KTaHCKHUX
MpaB, U BBIXOAWT, YTO Y HAC KaCTOBOE TOCYAApCTBO, 1€ OAHU paBHEE NPyrux. S He pUCKHYI
OBl HA3BaTh TAKOE TOCYAAPCTBO IEMOKPATHUECKUM. . .

«CII»: — IlepBoiii 3amnpen 1Ib Poccun Cepreii I1IBeroB peKOMEHIyET BBILICAIIAM Ha
MNCHCHUIO pPOCCHUAHAM IOJaratbCsA HC TOJBKO Ha roCcyaapCTBO, HO MW Ha CBOH KamuTal u
MPEIJIOKUIT UM UCKaTh aJlbTePHATUBHBIE UCTOUYHUKH J0X0/a. To ecTh KaKIblii cam 3a ce0s?
A peambHO M CPEIHECTATHCTUYECKOMY POCCHUSHUHY CO3JaTh TaKyl «IOIYIIKY
0e30macHOCTH» B HaIlle BpeMsi, YTOObI OHA HE OKa3alach YHUUYTOXKECHA HHQIISITUEH?

— IlocMoTpuTe Ha cpenHMe U MeauaHHble J0Xoabl rpaxaad P@. Tam BeIkpauBaeTcst 4To-TO
OTKJIa[bIBaTh? Her, Hamm A0XO0IbI TAKKME, YTO MBI €/1BA MOKEM CBOJUTH KOHIIBI C KOHIIAMH, a
B CTApOCTH IIEJIMKOM 3aBUCHUM OT TOCYAapCTBA. YK€ POKICHHE PEOCHKA JENaeT CEMBIO
OemHoM, a BToporo —- Humiel. O kakux cOepekeHUsX Bbl TOBOPUTE, €CIIM Y HAC CYIIECTBYET
MaccoBasi KaTeropHs JroAel padoTaromuX, HO OeTHBIX?

«CII»: — Ho Ilytun, roBops 0 COIMATBHON MOMIEPHKKE, HOMYCTUII TOMOTHUTEIbHBIE MEPbI
IIoMoI1In rpamzlaHaM, Hpexcz[e BCETO0 CEMbiAM C ICTHMMH. y HAC M BHIIINIAYUBAJIN CEMBSIM C
netbMu. [IpaBaa, 10 BEIOOPOB. ..

— S 661 mocTaBmi Bompoc uHaue. [loyemy ceMbH ¢ IEThbMHU y HAC MacCOBO HYKIAIOTCS B
noajepKke, uMHauye He BbDKUBYT? [louemy Mononas ceMbs He MOXKeT 3apaboTaTh Ha
HOPMaJIbHYIO0 kHU3Hb? C MIaAbIX HOITEH pacTUM COLMAIBHBIX WXKIUBEHLIEB, TpaXKIaH,
MIOJIHOCTBIO 3aBHCUMBIX OT KallPpU30B IOCYAApCTBA.

— Bo Bpems un30uparenbHOM KaMmaHuM napTuH, npomeamue B Jymy, pasgaBamu
MHOXECTBO OOCIIaHWi, — HAMOMHHACT MOJUTHYECKHN 0003peBaTenb Ta3eThl «2000»
Hmutpuii ["ankus. — [TosTOMy Teneps HEOOX0AUMO MOKa3aTh, YTO, HE3ABUCUMO OT TOTO, YTO
TaMm o0ellany MapTUH, pa3AaBaTh colMaIbHbIe Ojara OyayT Bce-Takd OT IVIaBbl TOCYJapCTBa,
U OJaromnoryyue rpax/iaH OnpeaeseTcst HCKIIUUTEIBHO €ro PEIICHUsIMU.

HYTI/IH AOJIKEH OCTaBaTbCd €CAUMHCTBCHHBIM ITOJUTHKOM, C KOTOPBIMU pOCCHfICKPIe rpaxzaaHe
MOT'YyT CBA3BIBATH CBOU OXHWAAHUA HaA JIY4YIOYIO KHU3Hb. 910 OCHOBOIIOJIararoIui MPUHIUIT
HBIHCIITHEH ITOJUTHYCCKOM CHUCTEMBI, U, €CJIIN B IIEPUO] H36HpaTCHBHOﬁ KaMIIaHUHU OT HETO
BPEMCHHO OTCTYIHJINA, TO TCICPh BCC BO3BPAIACTCAd HA CBOU MCCTA.

«CII»: — KoHkpeTuky npe3uieHT Mo4eMy-TO BHEC TOJIBKO OTHOCUTEIFHO CUIIOBUKOB. ..

— CoBepiieHHO BepHO. [Ipe3neHT MoToMy M HE CKa3all, HACKOJbKO YBEIUYaTCs NEHCHH,
IIOCKOJIBKY BJIACTh IIOKa HE 3HAET, KAaKUMH CpeJACTBaMu OyzaeT pacrosararbh B CIEAYIOIIEM
rogy. He cnemyer 3a0biBaTh, 4YTO CYIIECTBYET BBICOKAsi BEPOSTHOCTb YXKECTOUCHHS
SKOHOMMYECKHX CaHKIMW. K TOMy ’k€ HBIHEHNIHME BBICOKHE LIEHBI Ha YIJIEBOAOPOJBL,
HABEPHSIKA, CHU3ATCS.
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«CII»: — [lener-to xBaTut? [IyTHH yTBEpKIAET, YTO OHU YK€ 3aJI0KEHBI B OIOKET. ..

— He croutr mepexuBarh 3a Hamie MPaBUTENbCTBO. OHO HAYYHJIOCH MaHHITYJIMPOBATH
CTaTUCTUYCCKUMU HNAHHBIMH, IIO3TOMY B ClIy4dac HaI[OGHOCTI/I Oq)I/ILII/IaJIBHblﬁ YPOBCHB
uHQuAIMU 0e3 Tpyna 3aHu3AT. COOTBETCTBEHHO, YMEHBIIUTCS MOTPEOHOCTh B CPEICTBAX,
H€O6XOI[I/IMBIX JJ11 UHACKCAIluU IICHCHUM. KOHG‘-IHO, CCTOJHA HCJIb3d MPCACKA3aTh COUAJIbLHO-
SKOHOMHYECKYI0 OOCTaHOBKY B CJICOYIOIIEM TOAYy, B TOM UYHCIE W3-32 YIPO3BI
pacnpocTpaHeHus: KopoHaBupyca. Ho MOXHO TOYHO CKa3aTh, YTO MAacCOBBIE MPOTECTHBIC
BBICTYIIJICHHS BJIACTU HE YIPOXKAIOT, MMOCKOJIBKY POCCHICKOE OOIIECTBO HE OXKHIACT HUYETO
XOpOUIEro, a MOToMy 0e3 0co00ro BO3MYIIEHHUSI BCTPETUT JItOObIe HEMpuATHOCTH. ['opasno
OOJIBIITYIO OMACHOCTD IS TIOTUTHYECKON CTaOMILHOCTH B CTpaHE MPEJICTABIAET 000CTPEHUE
MEXIO0YCOOHOH OOpbOBI MEXAY OKOJIOBIACTHBIMH TPYNIHPOBKAMH, HO €€ XOI U
WHTCHCUBHOCTh CETOJIHS TaK)Ke HEBO3MOXHO TPEICKa3aTh.

«CII»: — U xak TaM HacyeT MHJEKcalluu NeHCU padoTaronmx neHcnonepos? Bompoc Tak u
OCTaHETCSI B MEPTBOU TOUYKE?

— Bnacte He coOupaeTcs NOBBIIATH COIMAJIBHBIE PAcXOJbl, IOCKOJIBKY €Wl MOryT
MOHAZ00UTHCS CPEJCTBA B ClIydae y)KECTOUEHUS YKOHOMHUECKUX CAaHKLUN WM HOBOW BOJIHBI
na"gemMun. [103ToMy maHCOB Ha MHIEKCALMIO TIEHCUH paboTalomMX EHCHOHEPOB HEMHOTO.
XOTs OTAEIBbHBIE KATETOPUU IEHCHOHEPOB MOTYT IOIYYUTh KaKUE-TO PA30BbIC BBIIIIATHI.

https://svpressa.ru/politic/article/311412/?rss=1

PermnoHanbHblie CMU

Om1.ru, 29.09.2021, leHcuoHHas1 pe¢hopma: Kak «aHMUHaPOOHbIU
3aKOH» yxyouwuJs Xu3Hb Hoeocubupuyee

UN3HayanbHO udesi neHCUOHHOU pegopmbl 8 Poccuu 3akrnodanack 8 Mmow,
uymobbl SKOb6bl roebicUmMb  yYpo8eHb bria2cococmosiHusi  itodel  MPeKIoOHHO20
go3pacma. Brnacmu obewarnu, eo3pacm ebixoda Ha 3acilyXeHHbIU 0mobiX
noOHumym, OeHee cmaHem 6orsbwe, U HbIHEWHUE eHCUOHepb! 3axusym u Oaxe
cmozym nossonume cebe nymewecmeosame.

OnHaKoO MOYTH Ccpa3y, KaKk CTAJ0 M3BECTHO O TPAAYIIMX H3MEHEHHUsX, o Bced Poccuu
POKaTHJIUCH BOJHBI mpoTecToB. B HoBocuOupcke nerom 2018 roma nmpoxoauiu MaccoBbie
MUTHHTU U OJMHOYHBbIE MUKETHl. BCTPETUTH YenoBeKa, CTOSAMIEr0 ¢ TaOIMYKOH B JIIOAHOM
MECT€, CTAJI0 OOBIYHBIM JICJIOM.

ITepBomaiickuii ckBep, mapk «l'opojckoe Hauanoy, mronagas nepea OnepHbIM TeaTpoOM - BCE
9THU IVIOMAAKHA CTAJIM MECTOM BBIPAKCHUA JIFOJCKOT'O BOSMYIIICHUS. ((XO‘-Iy KUTHh Ha IICHCHUU, a
HE yMepeTb J0», «XBaTUT BOpoBaTh Haimie Oyaymiee», «PedopMaropbl, WIIUTE ACHBIU B
CBOMX KapmaHax», «MBbI poccusiHe, a He KaTopkaHe», «pedyeM yBelIHUUTh MEHCUIO, a HE
MEHCUOHHBIM BO3pacT» - C 3THUM M JAPYTUMHU JIO3YHTaMH JIIOJAU BBIXOJWIM M BBIpAXKalu
HEJIOBOJILCTBO.

BosmHa mnpotecToB cCXJbIHYJNA TOCHE TMOANUCAHUS 3aKkoHa Tmpe3uaeHToM. He cpasy,
MocTereHHo. JlIogu HamesIuch, UTO <«IIOJOCACKHMM 3aKOH» e€Ilé MOXHO OTMEHUTh, HO
BBIICHHJIOCH, UTO HET.
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C MomeHTa crapra NEHCHOHHOM pedopmbl mpouuto Ooiiee IBYX JeT, a KakuxX-1u0o
KapAMHAIBHBIX W3MEHEHUH pOCCHUSHE HE IMOYYBCTBOBAIMU. [0 OIlEHKE MOJUTUKOB, CTaJO
xyxe. Kak mopramy Oml.ru pacckaspiBasia Temeph yxke ObIBIIMi gemyrar ['ocaymsl oT
HoBocubupckoit o6mactu Bepa I'anzs, mocie pedopmer 2018 roga «3a 60pTOM OKazaiuch
NOYTH TOJIMWITHOHA Tpaxaan». 19,5 MIIH poccusiH )KMBYT B HUILETe. MUH(UH TOCTOSHHO
pa3zpabaTbIBaeT XWUTpblE MEXaHU3MBl M JejaeT BCE, YTOOBl CHATH C IUIEY TOCyJapcTBa
OTBETCTBEHHOCTb 3a IEHCHOHHOE OOECIeYeHHE W TEPeNOXUTh €€ Ha IUICYH JIIOJCKHE.
[TencronHBIN (DOHT €KErOTHO «ChEeaaeT» TpU TPUIUTHOHA pyoseid. B 2022-M romy Ha HYXIbI
OpraHu3alliil TOTOBHI HANPABUTh YK€ YEThIpEe TPWIIMOHA. A JIeHET Ha BBIIIATHl KaK He
XBaTaslo, TaK U HE XBaTaeT.

Hempo3pauyna u cucrema rneHCHOHHBIX 0amioB, orMmedana Bepa [Manzs. Urto ato Takoe? Kak
UX paccyuTaTh M XBaTUT JHU UX? MX KpUTEpUM IOCTOSSHHO MEHSIOTCA, a CTOMMOCTh
OTIpeIeIIIeTCsl UCXOMsI U3 BO3MOXHOCTel Oromkera [lencnonHoro oHma.

Henyrar Bepa I'an3s u e€ xomnera mo ayme auaep «CrnpaBemmuBoit Poccum» Cepreit
MupoHOB npeiarald JUKBUIUPOBATH CTPYKTYpy. A MEHCHM IJIATUTh HANPSIMYIO W3
rocOrokera. [loka nHUNIMATHBA HE HAILIA OTKJIMKA W BPSJ JIM HaWIET ero B Oykaiiiiee
BpeMs.

Henb3s ckazaTh, 4TO MPABUTENBCTBO HE Pa0OTAET HAJl CUCTEMON MEHCHOHHOTO O0eCIeueHusl.
ITogBrkku B 3TOM HampasiieHUM ecTb. Hampumep, roga dersipe Hazaa MpeQIOKEHUE CaMUM
KONUTh Ha TEHCHIO B30pBasio oOmiecTBo. ['ocymapcTBo kKak Obl OTOLUUIO B CTOPOHY,
MMpeaoCTaBuB rpaxaaHaM CaMUM OMNPCACIIATh pa3Mep 6y,£[y1_I_I€I‘O JACHCXKHOI'O JOBOJIBCTBHA I1O
crapoctu. Mnesa tpecHyna u mnpoBanuiach. [lo cimoBam penmyratoB ['ocmyMmbl, rapaHTHi
JTIOASM HE Jaiy HUKakuX. KomuTe KamuTan - 3TO OJHO, HO MM euié Hy>KHO 3((eKTHBHO
YMETb YIpPaBisATh, 4TOObI MPUYMHOXKaTh AeHbIU. Eciu aToro He aenath, UHOIALMS TPOCTO
HUX YHUYTOKMUT.

MHorue 3Kk0HOMHUCTBI TOT/Ia TOBOPUIIA O TOM, 4TO Poccuu rpo3ut ouepeanoit otkat B 1990-e.
Korna BmecTo rapanTupoBaHHbBIX rocygapctBoM 10 Teicsy pyOieid, Ha KOTOpbIe MOXKHO OBLIO
CIIOKOMHO KYNUTh [JB€ MAIIWHBI, JIOAU MOJYYWIA [0 TPHU-YETHIPE THICAYN «HOBBIMHU
neHbramuy». M ocranucek HYU ¢ yeM. BuHO# Bcemy - HHQIISIIHS.

Wnest c ”HBECTULIMOHHBIM BBHIYETOM TaKKe HE BblJEpKana KpUTUKU. JIroau K Hell OTHOCHITUCH
¢ onackoi. CeroHsi MyccupyeTcs BOIPOC MHANBUIYATbHBIX MHBECTUIIMOHHBIX cueToB. Ho
eCTh ycloBUSl. B roJ Hy)XKHO OTYMCIATH HE MeHee MWLIMOHA pyoneit. ['ne, crpammBaercs,
POCCUSIHHHY, TMONyYaroIeMy, ckaxem, 20 Teicsy pyOneil B Mecsil, B3STh TaKue JICHBIU?
OtBeTa Ha BOMPOC JI0 CUX MOp Tak HUKTO M He nai. C Ipyrod CTOPOHBI, Kak U B CIydae C
WHJIUBUIyaJIbHbIM TMEHCHUOHHBIM KalHUTajloM, BCTa€T BOMPOC YIpaBleHUs JeHbramu. U
XOpOILIO, €CIIH Y YeIOBeKa €CTh SKOHOMHUYECKOe 00pa3oBaHue. A eciu ero HeT?

Pedopma BHe 3akoHa

He Tak naBHO BOKpYr NEHCHOHHOW pedOpMBI pasropesics odepenHod ckaHaal. BHOBB
u30panHble JenyTartbl ['ocaymMbl HaMepeHbl 00paTUThCA B CyI MO MOBOAY BbimiaT B 2021-
2022 ropax. Ilo cnosam nunepa «CnpasemnuBori Poccum» Cepres MupoHOBa, HbIHEITHUN
KaOMHMH JIEHCTBYET IO JIOTUKE OBIBHIIETO TPEMbEp-MHUHUCTpA: «JleHer HeT, HO BHI
JEPIKUTECH.

«[TopaxkaeT MUHUYHAS OTTOBOPKA, YTO JIJISl TIOJIOKEHHOM MO 3aKOHY MHACKCAINH SIKOOBI HET
UCTOYHUKOB. [IpuTtoM 4YTO Hama ¢pakius HEOAHOKPATHO BHOCHIJIA 3aKOHOMPOEKTHI, B
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KOTOPBIX 3T UCTOYHHUKH YETKO MPOMHCAHBL, - B HAILIEM MPOEKTE aIbTePHATHBHOTO OIOKETa
IPEIYyCMOTPEHBI TPHIIIMOHBI JJONMOJHUTEIbHBIX MOCTYIICHUH, KOTOPBIX XBAaTUT HE TOJBKO Ha
MHJCKCALIUNY, - 3asIBWJI JIUJEP CIIPAaBEJINBOPOCCOB.

B camoe Ommkaiimee Bpemsl AemyTaThl HAMEPECHBI HHHUIIMUPOBATH COOp MOINUCEH, YTOOBI
obparuthcst B Koncruryumonnsiii cyn P®. JlemyraTtsl HamepeHbl MOTpeOOBaTh NMPHU3HATH
QHTUKOHCTUTYLIMOHHBIM OTKa3 B MHJAEKCAIlMM MEHCUH paboTalolUM HEHCHOHEpaM.
Heo6xoaumbie 90 roocoB y «JI€BBIX» MOYTH €cTb. MUPOHOB YBEpEH, YTO MX WHUIMATUBY
nogaepxxut JIJITIP, yeit 3aKkOHOMPOEKT «IIPAaBUTENBCTBO CEMYAC 3aBEPHYIION.

OrMeHaT win HeT?
[To moBoO Ty BO3MOKHOM OTMEHBI ICHCHOHHOM pedhOpMBI 3BydaT MPOTUBOPEUNBLIC MHEHUSI.

W3HayanbHO MHOTHE HAAESINCh Ha TO, 4TO 00 OTMEHe MeHCHOHHOW pedopmbl Bragumup
[Iytun 3asBuT Ha exeromHoM mnociannu denepanpbHomy Cobpanuio B uroHe 2021 rona.
O>xujaHus He ONpaBauCh. B ceHTs0pe mpaBUTEIbCTBO OTKIOHMIIO 3aKOHOIPoeKT KITPD o
BO3BPALIECHUN IPEKHETO0 BO3pacTa BBIXOJA Ha 3aCiy’KEHHBIH OTIbIX. A IOcJe BBIOOPOB B
locnymy c¢ coorBercTByrOLIe Npoch0O K TIJ1aBe TOCyAapcTBa OOPATHIIUCH JIHJAEP
«CmpaseqmuBoit Poccumny Cepreit Muponos u riaBa ¢pakuuu KITP® I'ennaguit 3roraHos.

DKCHepThI TI0 MOBOAY OTMEHBI peOpMbI pa3AeTUINCh Ha JBa jareps. B yacTHocTH, nemyTaT
3akonomarensHoro CoOpanus HoBocubupckoit o6iactu Poman SIkoBieB yBepeH, dYTO
OTMEHBI «IIOI0EACKOT0 3aKOHa» MOXHO No0uThcs. CoOpano 45 Teicsu monanuceil. Haka3 on
HaMepeH Nepenarth JernyraTaM, KOTOpbIE MOdydaT MaH1aThl B HOBOM CO3bIBE ITAPJIaMEHTA.

Jlpyrue HOBOCHMOMpPCKHE OKCHEpPThl OTKPOBEHHO B O3TOM COMHEBAalOTCA. MOXKHO
IPENONI0XKNUTE, YTO TAKUE YK€ YyBCTBA UCIHBITHIBAIOT U T€, KTO OKa3aics 3a OopToM. U Kak,
CHpAIlINBaeTCsI, B CTpaHE HCKOPEHATh OEIHOCTb, KOTJAa 3HAUYMTENIbHAS 4YacTh HACEICHUs
AKUBET 32 TPaHbIO HULIETHI?
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MEHEWMOHHB X moOHOOB MEHCMOHHBIX ®OH0B

HOBOCTU NEHCUOHHOW OTPACIIVU CTPAH BIIMXXHEIO
3APYBEXbA

Ka3axcTaH

Kazlenta.kz, 29.09.2021, KazaxcmaHubl eepHynu 8 EHII® cebiwe
246 munnuapooe meHzae

lNlo cocmosiHuto Ha 23 ceHmsibpss 2021 2oda EHI® ucrionHeHo 438 834
3aserieHUll  eKraddyukoe  (rosnyyamersel) Ha  UCMOMb308aHUE  MEHCUOHHbIX
HakorneHul Ons yrny<YweHUs XUuluuwHbIX ycrioeul. Ha cneuycyema ka3axcmaHues,
OmKpbImble 8 baHKax-yrnosIHOMOYeHHbIX ornepamopax, EHIM® nepesedeHo cebiwe
1,8 mpnH meHee. CpedHsisi cymMma €eOUHOBPEMEHHbIX [1E€HCUOHHbIX 8blriam
cocmasurna 4,2 MJiIH meHae.

Bonbiie Bcero HUCHONMHEHHBIX 3asBICHUN HampaBiieHO kuTensiMu T. Anmatel (16,9%),
Manrucrayckoii obnactu (14,0%), r. Hyp-Cynran (12,9%). Ha caiite www.enpf.kz B
pasnene «lloka3aTenu» pasmerieHa noapoOHas HHGOpMAIUs - Ha KaKue IeNd Ka3aXCTaHI[bI
MJIAHUPYIOT WCIIOIh30BaTh €IMHOBPEMEHHBIC NMEHCHOHHBIE BBIIIATHI U B Pa3pe3e PErHOHOB
(mogpasnensl «EQMHOBpeMEHHBICE TICHCHOHHBIC BBHITUIATHI HA YIYUYIICHHE IKHJIAITHBIX
yCJIOBHH 110 TIessiM» U «EuHOBpeMEHHbIE TICHCHOHHBIC BBITIATHI HA YIYYIICHUE KUITUTTHBIX
YCIIOBUI», COOTBETCTBEHHO).

Ha ceropHsmHuii AeHb yIOJHOMOYEHHBIMH OIl€paTopaMH, MPUHUMAIOIIMMU 3asBICHUS Ha
WCIIOJIb30BAaHME YacTH IICHCHOHHBIX  HakomiaeHur, sapiagiorcs AQO  «Kunumnbii
CTPOUTENBHBIN cOeperaTenbHbIi 0aHK «OT1backl 6ank», AO «Hapoansiii 6ank Kazaxcranay,
AO «Altyn Bank», AO «bank LentpKpenur» u AO «bank ®@punom dunanc Kazaxcrany.
3HauMTeNbHAs YacTh WCIOJHEHHBIX 3asBiIeHUN Obuta momaHa uepe3 AO <« OKumumHbrin
CTpouTeNbHbIH cOeperarenbHblii Oank  «Otbacel Oank» (95,1% ot oOmero uwncna
UCIIOJTHEHHBIX 3asiBiieHuit), aanee cienyer AO «Hapoausiit 6ank Kazaxcrana» (3,8%), AO
«bank HentpKpenut» (1,0%), AO «Altyn Bank» (0,04%) u AO «bank @punom Punanc
Kazaxcran» (0,02%).

Hanomuuaem, d4TO mnocie MOCTYIUIEHHS €AWHOBPEMEHHOM IIEHCHOHHOW BBIIUIATBI HA
CIICIICYET, OTKPBITBIH y ymojgHoMoueHHOro orepatopa (AO <« OKWIMIIHBIA CTPOUTEIbHBIN
coeperarenbHblii 0aHK «OTOackl 0aHK»), IMOJIydaTellb MPEIOCTABISET YHOTHOMOUYECHHOMY
ONEepaTopy JOKYMEHTHI, [OJATBEPKAAIONIME IIEJIEBOE HA3HAYEHUE €IMHOBPEMEHHBIX
MIEHCUOHHBIX BBHITUIAT B TeUeHUE 45 pabounx JHEW ¢ AaThl UX MOCTYIUICHUS (COTJIACHO MYHKTY
13 IlpaBun wuCHONb30BaHUS E€IWHOBPEMEHHBIX NEHCHOHHBIX BBIILIAT IS YJIYYILIECHHS
KWIHIIHBIX YCIIOBUH B COOTBETCTBHH C 3aKOHOJAATeNbCcTBOM PecmyOnmuku Kazaxcran), a mo
JIPYTUM yIIOJTHOMOUYEHHBIM oOreparopaM — B TedeHue 3 (Tpex) paboumx nHeld. B ciyuae
HEMpPEAOCTABICHUS] YIOJIHOMOYEHHOMY OMEpaTopy MOATBEPKIAIOIMIUX JOKYMEHTOB B
YCTaHOBJICHHBIN CPOK ATH CpeACcTBa nmojexar Bo3spary B EHIID.

ITonyuyarens Ttaxxke moxer BepHyrb B EHII®D mnepeBeacHHyr0 CyMMy, HE NOXUIASAChH
YKa3aHHOTO CpOKa, IIOJaB YIOJHOMOYEHHOMY OIIEpaTopy COOTBETCTBYIOLIECE 3asiBICHHE,
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KOTOPOE YIOJHOMOYEHHBIN ONepaTop AODKEH MCHOIHUTH B TeueHHe 3 (Tpex) padoumx THeH
C JaThl NOJIYYECHUS 3asiBJICHUSA HA BO3BPAT OT I10JIy4aTels.

Otmerum, uto 240,7 mupa TEHre BO3BpAICHO HAa WHIAMBUAYAJIbHbIE NEHCHOHHBIE CUe€Ta
(UIIC) BknaguukoB (moJrydaresieil) OT YIMOJTHOMOYEHHBIX OIEpaTOPOB B CBS3U C TEM, YTO
€/IMHOBPEMECHHbIC TIEHCHOHHBIC BBIIJIATH Ka3aXCTaHIAMU HE OBUTM HCIIOJIIb30BAaHbl B
YCTAQHOBJICHHBIE CPOKH, T10 3asIBJICHUIO 3asBUTEIIS U UHBIM IPUUUHAM.

Taxxe EHII® ucnonueHo 43 453 3asBneHus Ha JedeHue Ha oomyto cymmy 40,1 Miapy TeHre.
[Ipu sTom cpennsis cymMma u3bsAtTUs coctaBisier 0,9 muH tenre. Bmecre ¢ tem, nHa UIIC
BKJIaaunkoB (momydareneir) B EHII® BepHynock 6,1 Mipa TeHre OT YIOJIHOMOYEHHOTO
oneparopa (AO «KunumHBINA CTpPOUTEIBHBIN cOeperarenbHbii 0aHK «OTOackl 0aHKY),
JaHHBIE CpEJCTBA HE OBUTM HCIOJB30BAaHBI B YCTAHOBJIICHHBIE CpPOKH, IO 3asBICHUIO
3asBUTENS U UHBIM MPUYHHAM.

O3HaKOMUTLCS C aKTyaHBHOﬁ CTaTUCTUKOHM MO UCIIOJIb30BAaHUIO IICHCUOHHBIX HAKOIUICHUI Ha
JeYeHrne MOXHO Ha caiite www.enpf.kz B pazgene «llokazarenn» - «EnuHOBpeMeHHbIE
II€HCHUOHHBIC BLIIIJIATHI HA JICUCHUC).

EHII® co3nan 22 asrycra 2013 roma Ha 6aze AO «HII® «'HII®». Yupenutenem u
akiuonepom EHII® siisiercs [IpaBurensctBo PecniyOnnku Kazaxcran B mune ['Y «Komuter
roCyJapCTBEHHOI0 MMYILIECTBA W NpUBaTH3aluM» MuHucTepcTBa (QuHaHCOB PecnyOmamku
Kaszaxcran. JloBepurenbHoe ymnpaieHue neHcuoHHbIMU aktuBamMu EHII® ocymectBiser
Hanmonaneubii bank Pecnybnmukm Kazaxcran. C 1 saBaps 2016 roma QyHKIuu 110
BBIpAa0OTKE NPEAJIOKEHHH IO MOBBIMICHUIO 3((EKTUBHOCTH YIPABICHUS NEHCHOHHBIMH
aktuBamu nepenansl CoBery no ympasieHuto HanunonaneHbIM oHIOM. B cooTBeTcTBHU €
NEHCUOHHBIM 3akoHojarenbcTBoM EHIIM®  ocymecTBisier mnpuBiIeUeHUE O00s3aTEIbHBIX
IICHCUOHHBIX  B3HOCOB, OO0S3aTENBHBIX MPO(QECCHOHANBHBIX IEHCHOHHBIX  B3HOCOB,
JNOOPOBOJIBHBIX TEHCHOHHBIX B3HOCOB, TEHCHOHHBIC BBIIUIATHI, WHIMUBHIYaJbHBIA y4eT
IICHCUOHHBIX HAKOIUIEHWH ¥  BBIIAT, MPEJOCTaBIsieT BKIAJUYUKY  (HOJIYYaTento)
UH(POPMALIHIO O COCTOSIHUU €T0 MEHCHOHHBIX HAKOTICHHH.

https://kazlenta.kz/40308-kazahstancy-vernuli-v-enpf-svyshe-246-milliardov-tenge.html

Kazlenta.kz, 29.09.2021, [leHCUOHHbIe HaKOIMJIeHUs] Ka3axcmaHues
npeebicunu 12,9 mpunnuoHoe meHzae

Ha 1 ceHmabps 2021 200a Ha c4Yyemax e6knad4yukoe [EOuHozo
HakonumeJsibHo20 MeHCUOHHO20 boHOa chopMupOBaHbl MNEHCUOHHbIE HaKOMIeHUSs
Ha cymmy 6onee 12,9 mpunnuoHoe meHze. 3a 200, ¢ 01.09.2020 z2o0d0a no
01.09.2021 eo0a, cymma ysenuyunack Ha 704 murnnuapOa meHae unu Ha 6%.

OcHoBHasi CyMMa TICHCHOHHBIX HAaKOIUICHHH cQopMHUpoBaniach 3a CY€T 00s3aTeTbHBIX
neHcroHHbIX B3HOCOB (OI1B) u cocraBmia 12,6 TpiH TeHre (pocTt 3a nocieanue 12 Mecsies
coctaBull 5%). CymMmMa MEHCHOHHBIX HAKOIUICHHH MO 00s3aTeNbHBIM NPO(hecCHOHAIbHBIM
neHcruoHHbIM B3HOcaM (OIIIIB) cocraBuna 342,6 mapn tenre (poct cocraBui 17%), cymma
MIEHCUOHHBIX HAKOIUICHUH MO M00pOBOIBHBIM MEeHCHOHHBIM B3HOcaM (JII1B) cocraBuna 1,6
MUIIpJ] TEHTE.

3a monmHbIX BoceMb MecsieB 2021 rona Bknagunkun EHII® BHecnu OoIbIe CPencTB, YeM 3a
aHaJOTUYHBIA Tiepuona mpouutoro roxa. Ha 1 centsiOops 2021 roma Ha cyeTa BKJIAIYUKOB
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MOCTYNHIJIA TIEHCHOHHBIE B3HOCHI B 00meM o0béme 1,1 TpaH TeHre, 4TO MPEBBICHIIO
nmokasaTesb 3a aHaoruunbid nepuos 2020 rona Ha 397,4 mupa Tenre uinu 58%. U3 obmiero
o0béMa B3HOCOB 95,6% cocraBisitor noctyrienus B EHII® o OIIB — 812,9 mupn tenre
(poct 3a mocneanue 12 mecsues - 24%), mo OIIIB noctrynuio 36,5 mupa tenre (poct 16%),
432 muH Tenre (poct 38%) 6b10 Tiepeuncieno no JI1B.

[ToMrMO B3HOCOB CaMMX BKJIAJUUKOB 3HAUUTEIbHBINA MPUPOCT MEHCUOHHBIX HAKOIIJICHUH ObLIT
obecrieueH Onaromapsi YMCTOMY WHBECTHUIIMOHHOMY JOXOXy, KOTOpbIi ¢ 1 sHBaps mo 1
ceHTsOps 2021 roma cocrtaBun 938,9 mupa TeHre, YTO TPEBBINIACT IOKa3aTeld 3a
AQHAJIOTMYHBIM Tepuoa npouuioro roxa Ha 8% wmm 67 muppa TeHre. JloXogHOCTh 1O
neHcuoHHbIM aktuBaM EHII® mon ympaBnenwem HanmonansHoro Oanka PecryOnmmku
Kazaxcran ¢ Hadana rona Ha 1 ceHTsi0ps cocraBuina 7,65%, npu undsuuu B 5,8%. [1pu sTom
JIOXOTHOCTh 3a mocieanue 12 mecsieB cocraBmwia 10,68%, npu uHQISIME 32 3TOT Ke
nepuon B 8,7%.

Yuciio nHauBUIyaIbHBIX TTeHCHOHHBIX cueToB B EHII® Ha 1 cenTsa6ps 2021 roga coctaBuio
11,6 muH enuHun. HawuOombliee KOMHMYECTBO CYETOB OTKPHITO IO  O0S3aTEIbHBIM
neHcuoHHbIM B3HOcaM (OIIB) — 10 905 014 exunun. Jlanee uayt cuera, chopMupoBaHHBIC 3a
cuér OIIIIB, - 531 323 ex., xonmmuecTBo cueToB 3a cuét JIIIB B EHII® ceituac 51 645 en.

C navana roga Bkiagunkam EHII® Bemnatwim noutu 2,0 TpiH TeHTe, OOMbIIas 4acTh W3
BBITJIAT COCTaBUJIM €IMHOBpPEMEHHbIe meHcuoHHble Bbiuiatel (EIIB) - 1,8 TpmH TeHre.
BtopeiMu 10 cymMaMm BBIIJIAT CTAJIM BBIIJIATHI MO Bo3pacTty - 62,0 mupxa Tenre. [lanee
CIIEYIOT: IIEPEBOJIBI B CTPAXOBBIE OPraHU3ALMM - OHU COCTaBWIN Nopsaka 44,0 Miapx TeHre,
BBIIJIATHl 1O HacieACTBY 38,8 mupa TeHre, B cBs3u ¢ Boie3goM Ha [IMIK 3a npenensl PK -
25,1 miapn Tenre, Ha orpedenue - 3,4 MIIpJ TEHTe U BBIIUIATHI 10 HHBATUIHOCTH - 1,4 Mipn
TEHTe.

CTOUT OTMETUTh, YTO CyMMa CpEIHEH eKEeMEeCSYHOW BBILIATHI MO Tpaduky (B CBI3H C
JOCTMDKCHHEM TEHCHOHHOTO BO3pacTa) cocTaBuia 28 568 TeHre, a MakCHMallbHas cymMMma
€XKEMECSYHOM BBIIIATHI cocTaBmia 673 643 TeHre.

EHII® co3nan 22 asrycra 2013 roma Ha 6aze AO «HII® «'HII®». Yupenutenem u
akuonepom EHII® srisiercs [IpaBurensctBo PecniyOnnku Kazaxcran B mune ['Y «Komuter
roCyJapCTBEHHOI0 MMYILIECTBA M NpUBaTH3aluM» MuHuctepcTBa (QuHaHcoB PecnyOnuku
Kaszaxcran. JloBepurenbHoe ymnpaiaeHue neHcuoHHbIMU aktuBamMu EHII® ocymectBiser
Hanmonaneubiii bank Pecnybnmukm Kazaxcran. C 1 saBaps 2016 roma QyHKIuu 10
BBIpAa0OTKE NPEAJIOKEHUH IO MOBBIMICHUIO 3((EKTUBHOCTH YIPABICHUS NEHCHOHHBIMH
aktuBamu nepenansl CoBery no ympasieHuto HanmonaneHbIM oHmOM. B cooTBeTcTBHU €
NEHCUOHHBIM 3akoHojaarenbcTBoM EHIIM® ocymecTBiser mnpuBiIeueHUE O00s3aTEIbHBIX
IICHCUOHHBIX ~ B3HOCOB, OO0S3aTENIbHBIX  MPOQECCHOHANBHBIX IEHCHOHHBIX  B3HOCOB,
JNOOPOBOJIBHBIX TEHCHOHHBIX B3HOCOB, TEHCHOHHBIC BBIIUIATHL, WHIMUBHIYaJIbHBIA y4eT
NICHCUOHHBIX HAKOIUIEHWH W  BBIIAT, MPEJOCTaBIseT BKIAJUUKY  (HOIYYaTeNto)
UH(POPMALIHIO O COCTOSIHUU €T0 NMEHCHOHHBIX HaKOIJIeHUH (moapooHee Ha www.enpf.kz).

https://kazlenta.kz/40305-pensionnye-nakopleniva-kazahstancev-prevysili-129-trillionov-
tenge.html
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AMEHCHWMOHHB X moHAQGO B

Mgorod.kz, 29.09.2021, HaceneHue Ka3axcmaHa cmapeem -
aHaJlumuku

AHanumuku ranking.kz nodcHyumarnu, 4mo pocm o6ycroerieH Kak ypO8HEeM
pox0aemMocmu, mak U yseriudeHueM pooosmkumesisHocmu xu3Hu. B 2020 2ody
oxudaemasi npoOOMKUMENIbHOCMb XU3HU C poxO0eHuss cocmaeuna 71,37 eoda.
Lecsmb nem Hasald - 68,45 2oda, a 8 2000 200y rno ¢phakmy cocmasuna 65,5 eoda.
[MpodormkumensHOCMb XU3HU r10crie 8bixo0a Ha MeHcur y Myx4uH cocmasernsem 80
fiem, a y XeHUWuUH - 82 eoda.

- Takum o6pazom B Kazaxcrane nHabmogaercs crapenue Hacenenus. Ecnu B 2010 roxy mosns
HaceJIeHUsl IEHCHOHHOTO Bo3pacTa coctaBisuia 9,9%, 1o yxe B 2020 - 11%. Tem Bpemenem
J0JIs1 TpakJaH TPYIOCIIOCOOHOTrO BO3pacTa 3aMeTHO cHM3miach: ¢ 64% B 2010 romy, 1o
58,3% B 2020 roxy. CormnacHo mkaie aemorpaduueckoro crapenus, Kazaxcran HaxoguTcs
Ha OTMETKE «COOCTBEHHO MPEAJIBEPUE CTAPOCTH», - OTMEUAIOT aHATTUTHUKH.

Ha Teicsiuy Kka3zaxcTaHIIEB TPYAOCIIOCOOHOTO BO3pacTa MPHUXOAUTCS 692 nHiia MOJIOXKE M
cTapuie TpyaocmocoOHOro Bo3pacta. [lomoOHas cuTyammsi, MO CJIOBaM aHAJIUTHUKOB,
Habo1aeTcst Bo BceM Mupe. [IpakTuyecku Bce CTpaHbl MUPa CKOPO CTOJIKHYTCS C MPOIIECCOM
CTapCHUA HACCIICHUS.

- B ycnoBusx crapeHuss HaceleHUS M COOTBETCTBEHHO YBEJIMYEHHS HArpy3kd Ha
TPYIAOCIIOCOOHBIX KUTENEH HAOIIOAAI0TCS TI00ANBbHBIE TPEHIBI TI0 MEePEX0Ay OT TIEHCHOHHOM
CUCTEMBI paclpeAesUTeNbHOIO TUIla K CUCTEME HAKOMUTENbHOro Tuma. VX cooTHouieHue B
2019 romy cocraBuino 53% (HakomuTenbHBIN TUI) Ha 47% (pacmpeaenuTeNnbHbIN), TPUTOM
yTo B 2008 roly Ha HAKOMUTENBHYIO cucTeMy npuxoauiock Bcero 40%, B 2009-m - 41%, a B
1999-m - 31%, - roBOpUTCS B HCCIEN0BAHUN.

PacnpenenurenbHas MEHCUOHHAs CUCTEMA - BBIIUIATHI MIEHCUOHEPAM MPOU3BOJATCA 3a CUET
TEKYIIUX J0XOA0B paboTrarouux. B HakomuTenpHOW cHucTeMe paboTaroliee MOKOJICHUE
IUTaTUT B3HOCHI, KOTOPBIC HE PACXOAYIOTCS Ha BBIIIATY MOXKMIIBIM JIFOASIM, 8 HAKaIIMBAOTCS,
MHBECTUPYIOTCSI, © BMECTE C IOJYYEHHBIMH OT MHBECTHPOBAHMUS JOXOJaMHU B JajbHEHIIEM
UCTIOJIB3YIOTCS JUIsl IEHCUOHHOTO 00ECIIeYeHNsI UMEHHO T€X, KTO OCYILECTBIIAI HAKOIUIEHHE.

ITo cocTosiHUIO Ha TMEpBOE CEHTSAOps, NMEHCHOHHBIC HAKOIJICHHUS Tpa)KaaH cocTaBwiu 12,9
TPJH TEHTE - Ha 6% OoJbIle, YeM B aHAJIOTHYHOM Iepuoje mpeapiaymniero roga. OcHoBHas
CyMMa TICHCHOHHBIX HAKOIUIEHUH chopmupoBanack 3a CU€T 00s3aTENbHBIX TMEHCHOHHBIX
B3HOCOB - 12,6 TpnH Tenre. CymMMa TICHCHOHHBIX HAKOIUIEHUH TIO 00S3aTelbHBIM
npodeCCHOHATBHBIM TIEHCHOHHBIM B3HOCaM cocTaBwia 342,6 Mipa TeHre, cymMma
MEHCUOHHBIX HAKOIUJIEHUI MO JO0OpOBOJIbHBIM TMEHCHOHHBIM B3HOCaM - 1,6 MIIpA TeHre.
Takke WHBECTUIIMOHHBIN J0X0 cocTaBmi 938,9 miupn Tenre. B obmielt crnoxxHOCTH ¢ Havana
roja 1o 1 ceHTsOps BbITUIATHI 11O Bo3pacTy Bkiagunkam EHII® cocraBunm 62 mups TeHTE.

https://mgorod.kz/nitem/naselenie-kazaxstana-stareet-analitiki/
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HEFoEY OAPCSTHEHHBB X ACCOLMALIVIA HETOCYAAPCTBEHHbIX
MEHEWOHHB X DoOHOOB NEHCUOHHBIX OOHE0B

Real-vin.com, 29.09.2021, B YkpauHe eHeOpeHuUe HakKonumesbHbIX
neHcuu npoeedym e mpu amana

Hecmompsi Ha  MHO20YUCIIEHHbIE  8bIYUCIIEHUSI U  ymeep)XOeHuUsi O
HepearnibHocmMu  88e0eHUsT  HaKornumersibHoU  MeHCUOHHOU  cucmemsbl, 8
MuHcounonumuku He omka3sbiearomcss om smol udeu. [lasa MuHucmepcmsa
MapuHa JlazebHasi 3agepursa, Ymo ee rnraHupyom eHedpsimb 8 mpu samarna.

B npecc-ciyx06e BeJOMCTBa «pa3ioXuiIny MiaHbl no netansm. CorinacHo HUM, MEPBBIN JTar
npeJrnoiaraeT BBeJAeHHEe 00s3aTeNbHBIX MEHCUOHHBIX HAKOIUIEHUU. [[71s1 3TOro yxe OoceHbio
BP B nepBoM 4TEHUU MPOroJIOCYET 3a COOTBETCTBYIOIIMM 3aKOHONPOEKT. TouHee, eCTh JBa
3akoHompoekTa. OnuH 3 HUX — 2683-3 — nopabotan MUHCOIIIOJIMTUKY U 3aPETUCTPUPOBAH.
Ectp Takke mpoekT 2683-1, KOTOPHIi e1lle He 3aperuCTPUPOBAH.

JlazeOHass yTOuHMIA, YTO IMOCE KOHCYJIbTaluid co BcemMupHbM 0aHKOM MHHCONITOIUTHKA
BMecTe ¢ MUHOHUHOM MpopadaThIBAIOT TaKOH pEXUM B3HOCOB, KOTOPBIM 0OecreyuT
o0si3aTeIbHBIE B3HOCH OT paboTromareneil 03 pocTa HAJIOTOBOM HAarpy3KH M JOOPOBOJILHBIE
B3HOCHI OT 4Y€JOBEKa 10 MPUHIUITY aBTO3alHMCU CO CTHUMYJUPYIOIMIUM CO(pUHAHCHPOBAHHEM
oT rocyaapcTBa. To ecTb, paOOTHHKAM JI0BEAETCA MIaTUTh OOJIbIIIE.

Cytp BTOpOro 53Tama BO BBEACHUU NPOPECCUOHATBHBIX HAKOMHUTEIbHBIX TEHCHHA I
paboTaoMX B TSDKEJNBIX W BPEIHBIX YCIOBUAX. PaHee 3a «BpeAHOCTH» AOIUIAYMBAIIN
npeanpuaTys. Ha koro teneps JishKeT Harpy3ka, MUHUCTP HE YTOUHUIIA.

Ha Tperbem sTamna miaHupyeTcsl pa3BUBaTh 100pOBOJIbHBIE IEHCUOHHBIE HaKoMIeHUs. OnsiTh
e JJIS 3TOr0 HY)KHO MEHSTh 3aKoHojareibHyro 06a3y. Ho JlazeOHas cumrtaer, 4ro mpumep
ecTb. 10 0K0JI0 900 ThICSY YKpaWHIIEB, UMEIOIIUX HaKOIIeHUs: B 60 HErocymaapCTBEHHBIX
NeHCUOHHBIX (QoHaax. Ilo cmoBaM MMHHUCTpa, yKpauHIbl yxe nomnydnian uz HII® Gonee
MUJJIMAp/ia TPUBEH JIONOJHUTENIBHBIX NEHCUOHHBIX BBILIAT. 3BYYUT BHYLIMTEIBHO, HO Ha
CaMoOM JIeJIe 3TO MH3€EP.

Uro 6bL10 paHee

[Toxonenuto ykpauHiieB B Bo3pacte 40 €T HE CTOMT pacCUMTHIBaTh HA meHcuio. O6 3ToM B
koHue aBrycra 2021 roma B mHTepBbIO MHTepdakc-YKpanHa 3asBHJI MUHUCTDP (PUHAHCOB
Cepreit Mapuenko. 3adyeM myrath JiroAei? O4eBUIHO, YTO BJIACTH TaKUM OOpa3oM TOTOBSIT
MOYBY JJisi TNPUHATHS 3aKOHA O BBEACHUUM HAKOMHUTEIBHOTO YPOBHS MEHCUOHHOTO
o0ecrieyeHus.

“MHe copoKaJIeTHEMY Ha IIEHCHUIO B HBIHEIIHUX YCJIOBHSIX PACCUUTHIBATh HE CTOUT , — CKa3all
muHuctp. Ilo ero cnoBam, €AMHCTBEHHBIM BBIXOAOM JUIl YKPauHIIEB sBISETCA
HAKOIUTEIbHAsl IEHCUOHHAS CUCTEMA.

“ConuaapHasi ICHCHUS JOJDKHA OBITh BMECTE C HAKOMMMUTENIbHOW. Eciii y Bac HET HaKOTUICHH B
HII®, paccunThIBaTh Ha MEHCUIO BOOOIIE HE CTOUT. TeMITbl CTapeHUsl HACeJICHUS TaKUe, YTO
KOJIMYECTBO PAOOTAIOIIMX MMOCTOSHHO COKPAIAETCs, a KOJWYECTBO TEHCHOHEPOB — pacTeT.
Torma nBa BapuaHTa — WM A CaM HILY BO3MOYKHOCTH MU OTKJanabiBaro depe3 HIID, wnun
CO3/IAI0TCA YCIOBHUS TAKMX HAKOIJICHUM U BCEX TPayKJaH’’, — TOBOPUT MapueHKo.
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[IpoGnema >xe B TOM, YTO IJIsl BBEIEHHUS HAKOIMHUTEIBHOTO YPOBHS HEOOXOAMMO CEPbE3HO
MOBBIIIATH pa3Mep MEHCUOHHBIX OTYUCIICHUH. . .

Y 3eneHcKOro XOTIT 3amyCTUTh TaK Ha3blBa€éMbli BTOPOH YpOBEHb II€HCHOHHOIO
o0ecreyeHns — HAKOMUTEIbHYIO IIEHCHIO. 3a CYET Yero IUIaHUPYIOT B Oy1ylleM BbIIUIaYMBATh
takue neHcun? I'maBa Komurera BepxoBHoll Panel mo Bompocam cOLMAIbHOM NOJUTHKU U
3amuTe MpaB BeTepaHoB W3 ¢paknuu “Ciyra Hapoma” ['ammna TpeThsikoBa elie B Havdaie
rojia MpsiMO 3asiBUJIA, 4TO Uil (PMHAHCHPOBAHUE HAKOMHUTEIbHBIX NEHCUN OYAYT MOBBIIICHBI
nBa Hanora: ECB u HI®JI.

OTMG‘I&HOCB, qTo GHHHBIﬁ COHH&HBHBIﬁ B3HOC U HaJOI' Ha JO0XO0JbI (bHSI/I‘IeCKI/IX JINIY
BbIpacTyT 70 24 u 20%, NOJHSABUINCH TAKMM 00pa3oM Ha 2 IPOLEHTHBIX ITyHKTA.

Ha ¢one moBbimeHuss HAJIOTOB (OHM BBIPOCTH M3-3a YBEIUYEHUS pa3MEpPOB MUHHMAaIbHOMN
3apriatel) gomoiaHuTeNnbHBI poct ECB m HJI®DJI moxer kpaiiHe 0OJIE3HEHHO YAAapUTh IO
6usnecy. Tem Gosee u 6e3 TOro 3aru0arONIErocs B YCIOBUSAX MaHIEMHUH.

HakonutenbHpiii (BTOpOH) ypOBEHb IMEHCHOHHOW CHUCTEMBI — OOs3aTENbHBIC TUIATEXKHU C
3apIuiaT Ha CBOM JIMYHBIA CYET, ¢ KOTOPOTO CpPEACTBa MOXXHO OyIeT MOJIY4YHUTh IpH
JOCTHKEHUH OTPEICTICHHOTO BO3pacTa MM TPU ONPEICTICHHBIX 00CTOATEILCTBAX.

Kcratn, ta xe TperbsikoBa eme B wutoine 2019 ronma 3asBisia, 4TO €CThb UENBIA PN
HEpEIICHHBIX BOMPOCOB. [Ipeapiaymue npaBUTEeIbCTBA CBOM 3aKOHOMIPOEKTHI pacCMaTpPUBaIH,
HO TJIAaBHOTO — JIUCKYCCUU B O0IIECTBE — Tak M He Hadanu. Kak MUHUMYM, HEOOXOANMO JIaTh
OTBET:

OyJIeT 1 TOCyapCTBO ““IOIUTAYUBATE” 10 B3HOCOB;

CKOJIbKO OyJIeT oT/aBaTh pab0OTONaTEeNb;

KaKOW MPOIEHT U3 3apIiaThl OyyT HANIPABIATH HA HAKOTUTEIbHBIC TICHCUM;
JI0 KaKOT'0 BO3pacTa MOXHO MPUHUMATh YyUYaCTHE B CHCTEME;

KTO OyZIeT pacropsKaThCs MHBECTUITUSIMU.

“IIpoBasieHO TJIaBHOE — KOMMYHHUKanus. HamucaTh 3aKOH MOXHO XOTh 3a MECSI, HO HaM
HYXXHO TPOBECTH MAacHITaOHYIO IHCKYCCHIO M C(HOPMYIHPOBATH OTBETHI MO KAXKIAOMY U3
BOIPOCOB”, — yBepsiia TpeThsKoBa.

Kto-T0 ciplmman, 4ToObl ¢ TEX MOp TaKyl0 JUCKYCCHIO B OOIIECTBE IPOBEIN?

Boobme He Bce Tak mpocto. [IpexHsis BIacTh TOXKE CTapajiach BBECTH HAKOMHUTEIHHYIO
CI/ICTeMy, HO HC HOJ'IyLII/I.HOCB. HOTOMy qTo BpH,Z[ JIM HAlIIUM JII0OAM MOXHO Hpe,Z[HO)KI/ITB
JOTIOJTHUTEILHO OTYHCIATh C J0XO0J0B cebe Ha meHcuio eme 7%. K yxke umerormmmcs
OTYHCIICHUSM. BO-BTOpBIX, HET HaAEXKHBIX (UHYUPEKICHHUH, KOTOPHIM MOXXHO OBLIO OBI
JIOBEPUTH TTEHCUOHHBIEC JICHBIH, /I €IIIe TaK, YTOObI OHU WX MPUYMHOXUIH. Kak 3asBisin Kc-
MHUHHCTP COLNOIUTUKU AHzapei PeBa, rmy0okoe n3ydeHHE MHPOBOTO OIBITA MOKA3aJ0, YTO
MPaKTUYECKH BO BCEX CTpaHax MHUPA, TJI€ MBITAIACH 3allyCTUTh 3Ty CUCTEMY, CTOJIKHYIIHCH C
MIPOBAJIOM.

https://real-vin.com/v-ukraine-vnedrenie-nakopitelnyvh-pensij-provedut-v-tri-jetapa
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Mignews.com.ua, 29.09.2021, HakonumesnbHasi = NMeHCUOHHasi
cucmema: e peaynsmope o6bsiCHUNU, Ky0a Mo2ym ekKradbieamb
cpedcmea

[Npu HakornumesnbHOU NeHCUOHHOU cucmeme cpedcmea MOXHO 8Krladbigamp 8
baHKoeCcKUe UHCMpPyMeHmMbl U UeHHble b6ymazu. O6 asmom 3aseun 4rieH
HauuoHanbHoU komuccuu rno yeHHbiM bymazam u ¢poHOo8oMYy pbiHKY FOpul bouko.

«OTHOCUTENBHO CTPYKTYPHl aKTHBOB, TO YX€ CErofHs Uil TPeThero U B OmKanmien
NEPCHEKTHBE I BTOPOIO YPOBHEM NEHCHMOHHOTO 00eCHeueHHUsl IMpelyCMOTpEHa 4eTKas
CTPYKTYpa, Ky/la UMEHHO MOTYT OBbITh BJIO’KE€HBI IEHCHOHHBIE CPEACTBA. JTO U OAaHKOBCKHE
MHCTPYMEHTHl U IIeHHble Oymarm u ap. Celiwac mpoOinemMa HMMEHHO C (DUHAHCOBBIMHU
MHCTPYMEHTAMH, U0O €AMHCTBEHHBIM NPUTOJIHBIM B TEKYILEH CUTyallud UHCTPYMEHTOM JUIs
BJIO’KEHUS IEHCUOHHBIX cpeACTB siBisieTca OBI3», - ckaszan boiliko.

OH OTMETHII, YTO HAJl PEIICHHEM 3TOT0 Bolpoca padoraer Kommuccus.

«MBl XOTHUM, 4YTOOBI pPBIHKM KamuTajga MOJYYHIU IIUPOKUH CHekTp 3(PEPEeKTUBHBIX
(MHAHCOBBIX MHCTPYMEHTOB, KOTOpble OyayT HCHOJb30BATBCA AN  (OPMHUPOBAHUSA
Ka4eCTBEHHOT'0 OPT(Es MEeHCUOHHBIX MHBECTUIIUNY, - 00aBmII boiiko.

Yro kacaercs co3maHus (oHAA TrapaHTHpPOBAaHUS BKJIAJAOB B  HErOCYIapCTBEHHBIX
NeHCUOHHBIX  ¢oHnax, boitko ormermn: «[Ipexxae Bcero, co3gaHue MeXaHH3Ma
rapanTupoBanus BkianoB B HII® 3aBucuT OT TOrO, Kakyr0 MoOenb s ceOs BbiOepeT
VYkpanHa, 1 UMEHHO OHa OyJeT MPaBUILHOIN.

«Ecnu cMOTpeTh Ha €BPOINEUCKUN M MEXIYHAPOIHBIN OMBIT, TO Ha BCEX PBIHKaX padOTaroT
Pa3sHbIC MOJCJIN. OI[HaKO, Koraga Mbl TOBOpUM O TrapaHTUAX, TO MO MOCMY MHCHUIO, 31CCh
YMECTHEE paccMaTpuBaTh cucTeMy pUcKoB. OHa sBiseTcss Oojiee MacmITaOHOI», - OTMETHI
YUHOBHUK.

B perynsarope oTMeTmin, 4YTO rapaHTHH OECIUIATHBIMHU HE OBIBAIOT U KaXKJbI U3 ITUX BUJOB
TrapaHTUI UMEET CBOIO LIEHY.

«3a HMX B KOHEYHOM HTOIe PACCUMTHIBAIOTCS WJIM HAJIOTOILIATEIBIIMKA (B Cilydae
FOCYJAapCTBEHHBIX TapaHTHil), WM K€ YYAaCTHHUKUA CHUCTEMbl (B BHJIE€ HEIOMOJYYCHHOU
JIOXOTHOCTH COOCTBEHHBIX MHBeCTHIMH). M yeM Oomnbiuii 00beM MOKPBIBACTCS TrapaHTHEH
(B3HOCHI, JJOXOJ, JOXOJ HAa YpOBHE OeHUMapka W T.1.), TEM OHa JOPOXKE», - OTMETHIA B
HKIIb®P.

http://mignews.com.ua/biznes/24951013.html
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HOBOCTU NEHCUOHHOW OTPACIIU CTPAH OANBHEIO
3APYBEXbA

UcnaHusa

Runews24.ru, 29.09.2021, B MWcnaHuu nnaHupyrom nosbicumb
MeHCUOHHbIU 803pacm 2paxoaH

CmpaHe Heobxo0uUMO He mosibKO NMOOHSAMb 803pacm 8bixoda Ha NeHcuto, HO U
MMOMEHSIMb CB80K Kyribmypy. Kak nosicHun MUHUCMP UHKIO3UU, CcoyuaribHO20
cmpaxoeaHusi u muzpauyuu Xocce Jlyuc 3ckpuea, 3mo HYXHO Oris mo2o, 4mobbl
coomeemcmeogame esporielckum meHoeHUusM. MuHucmp 3aseurs, 4ymo ucraHybl
OOITKHbI KyNbmypHO USMEeHUMbCS, 4mobbi pabomams 0o 70 unu 75 nem.

«B aTOM BO3pacTe Mo mpuYKUHE AeMorpaduu U KadyecTBa KU3HU MOXKHO paboTaTh OOJbIIey, -
OTMeTHJI YMHOBHUK. Jl006aBuB, yTo McnaHus - 3TO aHOMaiusl Cpeau EBPONEWCKHUX CTpaH,
KOTOpasi «HE TOJIbKO He clieAyeT oOIied TeHJEHIMU, HO U COKpallaeT KOJIMYECTBO JIIOACH,
paboTaronux mnocine 55 ner».

B Mae »storo roma Binactu McmaHum npeicTaBMiIM IUIaH  Pa3BUTHSL CTpaHbl IIOCIE
na"gemuitnoro nepuoga. Ou Obi1 HazBaH «Mcnanust 2050», a ero aBTOpOM cTaja rpyrma
YUYEHBIX 110 3a/JaHUI0 UCIIAaHCKOIO IIPAaBUTENIBCTBA.

http://runews24.ru/society/29/09/2021/3adb55bd8d144£1b4675d325257dea28
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HOBOCTU MAKPO3KOHOMWKHA

Kommepcanmsb, 30.09.2021, Tambsina [TAJIAEBA, Akuyuu Ha
nooseme

Hay4ano oceHu 6bi10  ycriewHbIM Jluwb Ofid  4acmu  (buHaHCO8bIX
UHcmpymeHmos. Jlyqwyro OuHaMuky rnpooosmkarom 0eMoHCmpuUpPo8amb 8/10XKEHUS 8
aKyuu pocculiCKuX KomraHul, Komopble eblugpasiiu om pocma UeH Ha Cbipbe U
ernobarnbHO20 cripoca Ha mexHosoau4deckue KomrnaHuu. [Joxod, cpasHUMbIU C
Oeno3umamu, obecneyunu NMA®bI WUpPOKO20 pbiHKa akuul, ompacrieebie (hOHObI
Heghmeeza308020 ceKkmopa U 3f1eKmMposHepeemuKku. YbbImo4Hbl okasasuck rnaesebie
OHObI akuyul passumbix U passusarwuxcsa cmpaH, [MNDObI OpacoueHHbIX
Memarisios, 30/10Mo U 8asltOmHbIe 8Kr1aobl.

Axnun

OceHbl0 TPOMOIIKHUIICA YBEPEHHBIM MOABEM Ha POCCHUHCKOM pBIHKE akuuil. B TedeHue
Mecsla, 3aBepiuBIIerocs 16 ceHTs0ps, uHAeKC MOCKOBCKOW OMpXH ceMb pa3 OOHOBIISI
HUCTOPUYECKUI MakCUMyM U 15 ceHTs0ps BmepBble B HUCTOpHHM aocTUT oTMeTku 4081,98
IyHKTa, 4T0 Ha 4,3% BbIllE MakCUMyMa, yCTaHOBJIIEHHOTO B aBrycre. [laxe c yderom
MOCJICTIOBABIIICH TTOCJIE 3TOr0 HEOOJNBIION KOPPEKIIMU WHIEKC 3a Mecsll BeIpoc Ha 3,9% u
3akpenwics Ha orMmeTke 4045,1 myHkTa. DTO mpou3omnuio Onarojaps BBHICOKMM IieHAM Ha
He(Th, ra3, METAJLJIbL, @ TAK)KE CUIIbHBIE JaHHBIE 110 S5KOHOMUKEe Poccun.

Jlydmyro QuUHaMUKy B MUHYBIIEM MeECALE IIPOJEMOHCTPUPOBANM aKUuu «SIHaekcay,
nonopoxasiure Oonee yeM Ha 16%. Ilo cnoBam ananutuka YK I[ICh Wnbu T'omyOoga,
cTabumu3anus KATAaHCKUX TEXHOJIOTHYECKUX KOMITAHUN TPOM3Besa MOJIOKUTEIBHBINA dPPeKT
Ha aKIuu Bcero cekrtopa B menoM. «B Poccum rmaBnas IT-dumka - «SAugexc» - Obuia B
OTCTaromux OoOT pBIHKa, HO IIOCJIC O6’b$IB.H€HI/I}I (0] HOKYHKG JO0JIN Uber B COBMCCTHBIX
MPEANPUITHIX ITOKa3aaa XOPOLIUH POCT», - 0OTMeYaeT rocnoauH ['omy0oB.

B nupepax pocta mpomokaioT octaBaThes akuuu «l'a3mpomay, 1eHa KOTOPBIX BBIPOCHIA 3a
mecsn Oonee yem Ha 15%. Kommanus mpojoipkaeT BBIMIPHIBaTH Ha ()OHE COOOIIEHHH O
3aBEPUICHUH CTPOUTENIHCTBA ra3onpoBoia «CeBEepHbINA MOTOK-2)», a TAK)KE pOCTa 1IEH Ha ras.
B cenTs0pe nensl Ha «rosry0oe TOIUBO» B EBporie BrepBbie B HCTOPHH MOJHUMAIIUCH BBIIIE
$950 3a ThIC. KYOOMETpOB, NpPHUOABHB OTHOCHTEIHHO aBTyCTOBCKOTO THKa modtd 40%.
«BpIcoKHe 11eHBI Ha a3 MO3BOJAT «l a3[poMy» Cepbe3HO YIyUYIIUTh (PMHAHCOBBIE TIOKA3aTENH
U 3alJIaTUTh TOBBIIICHHBIE AMBHACHIBD», - OTMe4aeT crparer «Apukanurtanay Cepreit
CyBepos.

He oGomnock B ceHTAOpe Ha phIHKE akuuid u 0e3 yObITKOB. HenmpuOBUIBHBIMU OKa3aauch
akiun COepOanka, nojemeseBire Ha 1%. MHTepec k OaHKOBCKMM Oymaram CHHU3WICS BO
BCeM MHpe Ha (OHE PHCKOB 3aMeIJICHUs TI00AThHOM YKOHOMHUKH TOCTE CIaboro oTdera Imo
peiaky Tpyna B CIIIA 3a aBryct. Tonbko B MepBYIO HEJENIO CEHTSIOPS aMepUKaHCKHUE (POHIBI
(UHAHCOBOTO CEKTOpA TIOTEPSUIM CBBIMIE $2 MIIPI - MAKCUMYM C CepeIHHBI JieTa. «PhHOK
Haxoautcsd B oxuganuu Aeiicteuid ®PC kacareabHO mporpaMMbl BhIKyNa aKTUBOB U B LIETIOM
nenexHo-kpenutHord monutuky (JIKII). Cratuctuka mo pocty sxoHomuku B IllTatax He
BbI3BaJIa OOJIBIIOTO BOCTOPra y HHBECTOPOB. [ToCKONbKY /1t OaHKOBCKOTO CEKTOpa 00a 3TUX
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(akTOpa BaXKHbI, THBECTOPHI MPEATNOWIHN MMO3UIHNU B 00Jiee MePCIEKTHBHBIX, 110 UX MHEHHUIO,
oTpacisix», - ormeudaet Unbs ['omy0oB.

Eme cunpHee npocenu akiuu «HOpHUIBCKOTO HUKENSA», 1I€HA KOTOPBIX CHU3MIACh Ha 4,2%.
«CnabocTh 3TUX AaKIMH MOYKHO OOBSACHUTH IIJJAHAMU IIPABUTENIBCTBA IO YCUJICHUIO
HAJIOOBOM HArpy3Ku METAJUTyprU4ecKoi 0Tpaciany, - nmosuaraet rocrnoaud CyBepos.

Bmecrte ¢ TeM y4acTHUKHM pbIHKAa MPENynpekAaroT, YTO ¢ Hadajla ToJa pPOCCUMCKHI MHIIEKC
BBIpOC Oonee yem Ha 22% U COXpaHATH TaKUE TEMIBI pocTa 03 KOPPEKIUU eMy OyneT
cioxHo. «Ceityac Ha3pesia HeKass KOPPEKIUA, HO B IOJTOCPOYHON MEPCIEKTUBE POCCUNUCKUI
PBIHOK aKIMH COXpaHSIET XOPOIINK MOTEHIUAI, - CYUTAET TOCTIOANH 1'01y0oB.

B4 )8

Hemtoxyto nmpuObUIb IPUHECTH HWHBECTOpaM OTHAENbHbIE KaTeropuu (oHnoB. Ilo maHHBIM
Investfunds, 3a MuHyBmIMN Mecsi U3 156 KpymHBIX (DOHIOB, YMCTHIE AKTHUBBI KOTOPBIX
npesbimaoT 500 MaH pyo., pocT 1eHsl naeB nokazanu 111 [TM®Pos. DTo 3ameTHO Nyulne
MOKa3aTelsl aBrycTa, Korja Kaxaplid BTopor GhoHA NMpUHEC maiimmkaM npuosuis. B ceHTsiope
15 TN ®oB 3apabotanu Oonbiie 5%, MpUYeM caMblii yCHEIIHBIA MPUHEC HHBECTOpPAM BHIIIIE
15%.

Jlydymryro JUHAMUKY TPOJEMOHCTPUPOBAINM (OHIBI, OPUEHTHUPOBAHHbIE Ha IIHUPOKUI
poccuiickuii peiHOK akiui. [lo omenke «JleHer», ocHoBaHHOW Ha maHHBIX Investfunds, 3a
Mecsll, 3aKOHUYUBIINNCS 14 CeHTAOps, MHBECTHIIMU B JAHHYIO KaTeropuio (JOHIOB MPUHECIH
MHBECTOPaM J0XOJ Ha ypoBHE 5-15%.

Hemnoxo 3apabotanu onu Ha (GoHAaX He(DTEra30BOro CEKTOPa, a TAKKE AIEKTPOIHEPTCTUKH.
Takue BrnoxkeHus npubaBwim 3a wmecsn 2-54%. Iloxyxe nauHamuka Obuia y Oonee
SK30THYCCKUX q)OHI[OB, OPUCHTHPOBAHHBIX HAa MPUHIHUIIBI OTBETCTBCHHOTO HHBCCTUPOBAHUS -
ESG (Environmental, Social, Governance). 3tu ¢poHaBI ONMYJISIPHEI BO BCeM Mupe, B Poccun
JKC MOABUIIMCH TOJIBKO B IMPOMHIIIOM TIOAY. I_[eHa TaKuxX IT1acB 3a paCCManHBaeMBIﬁ nepuon
BBIpOCA JINIIB Ha 2-3,8%.

B ayrcaiinepax oxazanoch OONBIIMHCTBO (DOHIOB, OPHUEHTUPOBAHHBIX Ha BIIOXKEHHUS B
WHOCTpaHHBIC AaKTHUBBI - €BpPOOOIHMranuu, (OHABI EBPOMEHCKOro, aMEpUKAaHCKOTO U
Pa3BUBAIOIIUXCS PBIHKOB aKI_II/II\/'I. VGBITOK OT TAKUX BJIOKEHUU MOT J0XOJUTHh B 3aBUCUMOCTH
ot donga no 2%. Iloutu 3% notepsiu GoHIbl (PUHAHCOBOTO CEKTOPA, YTO CTAJIO0 peakuuen
Ha CHIDKEHHUE CTpoca Ha OyMaru 0aHKOBCKOTO CEKTOpa B MUDE.

Hemnnoxue pe3ynbrarbl OosbIneil yacTu (OHAOB MPHUBJIEKAIOT YAaCTHBIX WHBECTOpoB. Ilo
OllCHKaM «JleHer», Mo HWTOraM aBrycTa MPUTOK CPEICTB B POCCHICKHE TMaeBbie (HOHIBI
MPEBBICHIT 22 MIIPJ pyO. - 3TO MOYTH Ha 3 MIIpa pyO. BeIIe ToKazarens utoisa. OgHako 3TOT
pE3YNbTAT OCTACTCS 3aMETHO HIDKE CPEIHEMECSYHOro MoKasaress ¢ Havana roga (27,2 miupa
py0.). Tem HE MeHee GOHABI PUKCUPYIOT YUCTHIN MPUTOK CPEJCTB YACTHBIX HHBECTOPOB YKE
17 mecsitieB moaps. 3a 3To BpeMs B HUX MOCTymIIIo o4t 370 mupa pyo.

Bxnannl

B rnerHue Mecsubl mpousolien pPe3KUid MOABEM CTABOK MO JEMNO3UTaM, YTO MO3UTHUBHO
CKa3ajoch Ha TakoM criocobe coepexenuid. [lo manaeiM 1B, BO BTOpyrO nekamy aBrycra
CpenHsisi MaKCHMallbHasi CTaBKa KPYMHEHIIMX OaHKOB MO OO0BEMY CPEICTB BKIATIMKOB
coctaBmia 6,1% romnoBeiX - MakcuMyM ¢ KoHIia 2019 roga, yto Ha 0,64 MPOUEHTHOTO MyHKTA
(1. 1.) BBIIIE 3HAYEHUI BTOPOH JieKabl Mo U Ha 1,776 M. 1. - HCTOPHUYECKOTO MUHUMYMa B
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OKTsIOpe MpOoILIOro rojfia. ATo cTano peakuuei Ha peuienre LIb B uiose moBBICUTH KIIIOYEBYIO
CTaBKy cpasy Ha 1 1. 1., 10 6,5%, a B ceHTs10pe - emie Ha 0,25 1. 1.

3a munyBIHH Mecs aeno3ut Ha 100 Teic. py0. npuHec ObI ero AepKaTeio JOXO0I B pazMepe
okoo 500 py6. BamroTHble BKJIAIbl MPOJODKAIOT MPHHOCUTH JEpKaTeIsiM PyOIeBbIi
yObITOK. Tak, MOJUIapoBbIM AEmo3uT obecreHua monoOHble BiokeHus Ha 1,88 Teic. pyo.
[ToTepu eBpoBKiIama cocTaBwiaM Obl 2 ThIC. py0. 3a MHUHYBIIMK MecsIl Kypc HIojuiapa Ha
MockoBcKoit Oupike cHuU3WICSA Ha 67 KoL, 10 otMeTku 72,57 py0./$, apdekr Obu1 ycunen
CripelaMHu MEXJy OOMEHHBIMU Kypcamu y 06anka. Kypc eBpo morepsim 90 xom. u BEepHYIICS K
MUHUMAJIBHON OTMETKE OoJee ueM 3a rof - 85,32 pyo./€.

Y4aCTHUKM PBIHKA HE MCKJIIOYAKOT JAJbHEUIIEro pocTa CTaBOK IO BKJIAJaM JIake B Ciydae
OCTAaHOBKM TMOJbeMa KiatoueBoW crTaBku bankom Poccun. [lo MHEHMIO HavalbHUKA
AHAJTMTUYECKOTO ympaBieHuss OaHka «3eHut» Bmamumupa EBctudeeBa, copen Mexmy
CpeaHel CTaBKOM 0 PO3HUYHBIM BKJIaJaM U KiroueBoil craBko LIb P® cocrasiser nopsaka
0,6 m. m., HO K KOHIly TEKYLIEro roja OH MOXeT cokparuthca Ha 0,1-0,2 m. m. 3a cuer
amantanuu O6ankoB K monutuke 1[b P® u ce3oHHBIX mpennoxkeHuil mo BkiIagaMm. «TeM He
MEHEE OCHOBHOM pOCT JEMO3UTHBIX CTAaBOK YK€ MPOHIEH, K 3aBEPIICHHUIO IUKJIA
YKECTOUEHUS IEHEKHO-KpeAUTHON noauTuku [[b P® BO3MOXEH JHIIb MX WHEPUUOHHBIN
poct», - oTMeuaeT rocnofnH EBctudees.

AHQJIUTUKU HE COBETYIOT M30aBIATHCS OT BIOKEHUH B BAIIOTHBIX JEMO3UTAX, IMOCKOJIBKY
pucku ocnabneHus pyosst coxpansroTcs. KimroueByro posib Ipu 3TOM OyI€T UTpaTh PUTOPUKA
OPC CIIA B OTHOIIEHHWH NpPOTpaMMbl CTHMYJIUPOBAaHUS, M JIOOble HaMEeKM Ha ee
CBOpayMBaHUE MOTYT OKa3aTh JaBJ€HHE Ha BaJIOThl Pa3BUBAIOLIUXCS CTpaH, a 3HAYUT, U
pyosb. «B 1emoMm poccuiickas BaioTa BBIMJISIIAT HPUBJIEKATEIbHO JIi HEPE3UJCHTOB.
Boszpocuine py0iieBbie JOXOIHOCTH OCTaBJSIOT 3a pyOjeM cTaTyc OJHOW W3 JIyYIIUX MAJist
NPOBEICHUS CHENOK KEppU-TPeHJ. YBEpEHHOCTH pYOII0 MPHIACT U POCT HEPTIHBIX
KOTUPOBOK», - cuuTaeT Bmamumup EBctudeen. Ilo ero omenkam, Hambojee BEpOSTHBIN
JIMana3oH Kypca JIojuiapa B epCeKTHBE 10 KOHIA roja coctasisier 71,5-74 py6./$.

3o50TO

XyAuyo ITUHAMUKY MPOJOKAIOT JIEMOHCTPUPOBATh BIIOXKEHUs B 30510T0. [lo oueHkam
«/Jlener», 3a mecdl TakKue HMHBECTHUIIMU TMOTEPsIIA B ILieHE 2,7%, 4TO CTal0 OTBETOM Ha
CHW)KCHHE I[eHBI MeTaJlia M Kypca noyuapa. [lo nanaeim Reuters, 16 ceHTsiOps 11eHa 3070Ta
Ha MHPOBOM pBIHKE OIycKanach 10 oTMeTKH $1753 3a Tpoiickyro yHIuIo, 4To mo4tu Ha 2%
HIDKE 3HaYCHUH KOHIIA Mas. Y CHJIMBAJIO HETaTUBHBIA 3((EeKT CHIKEHUE Kypca Jojulapa Ha
poccuiickoM psiHKe Ha 0,8%.

CHIKeHHe 1IeHbl METaJula CBSI3aHO C CHUJIBHBIMH Makpo3’koHoMmuueckuMu AaHHbIMHU B CIIIA,
KOTOPBIE OCIIA0WIIN PUCKHU Y>KECTOUYCHHS ACHEKHO-KpeauTHo noautuku OPC. 16 cenTsaOps
MUHUCTEPCTBO TOPTOBIU COOOMIMIIO, YTO POSHUYHBIC MPOJIAXKU B CTPAHE B aBI'YCTE BBIPOCIIH
Ha 0,7% 1O CpaBHEHHUIO C TPEABIAYIIUM MeECAlEeM. AHAIUTUKA B CPEIHEM OXHUJAIU
cHmkeHusa nokasarens Ha 0,8%. «/laHHBIe IO SKOHOMHMYECKHUM IIOKA3aTeIsM BIHSAIOT Ha
oXugaHus Toro, korma PenepanbHas pesepBHas cucrema CIHIA oTkaxercs OT CBoeH
YIBTPAMATKON JAEHEKHO-KPEAUTHOM MOMUTUKU. POCT M criag 3THX OKHUIAHUN MPUBOIMUT K
POCTY KpPaTKOCPOYHOW BOJIATUJILHOCTH W BOJATHIIBHOCTH, OOYCJIOBJICHHOW HACTPOCHUSMHU
pBIHKA, 4TO cpaBHUMO ¢ snuzogamu 2013, 2014 u 2015 rompoB», - 0OTMEYAaEeT pyKOBOJUTEID
uccienoBarenbckoi rpymmbl Next Generation Julius Baer Kapcren Menke.
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B Takux ycnoBusSX BIOXEHHMS B OJaropoJHBIA METasl MOTYT OCTaThCs IOJ JIaBICHUEM
IPO/IaBLIOB M3-3a MPOJOJIKAIOLIErocs ocaalleHus crpoca Ha 3allluTHbIE akTUBbL. «CIpoc Ha
3alUTHbIC aKTUBBI ABISETCA JOMUHHUPYIOIUM (PaKTOPOM B JAWHAMHKE IIEH Ha JparoleHHbIE
METaJlJIbl, 4YTO IOATBEPXKAAETCS TEM, YTO CETOAHS IIEHbl Ha 30JI0TO HMKE CBOETO
NpoIUIOroAHero nuka Oomnee yem Ha 15%, B 1O Bpemsa kak aomap CLIA u peanbHas
JOXOJHOCTh JIOJUIAPOBBIX OOJMranuii HaxoAATCs NPUMEPHO HAa TeX JKE YPOBHAX B
AQHAJIOTUYHBIN IIEPUO», - OTMEYAET rocrnoaud Menke.

Kommepcanmb, 30.09.2021, WNean EBULUKWUH, KanumanbHblii
nooxod

PbiHok 0osepumeribHO20 yripasneHus (Y) npodormkaem yeepeHHO pacmu 3a
cyem rnpumoka HOBbIX KIIUeHmMos. MIHeecmopos rpusriekaem He MOJIbKO 8bICOKasi
rnomeHyuarnbHasi 00X00HOCMb Mako20 euda 8/10KeHUl, HO U eubkasi npodykmoeasi
JNIUHeliKa. 3a 12 mecsaues, 3aKOH4YUBWIUXCS rnepeabiM rosy2oouem 2021 2oda, npumok
yacmHoz20 Kanumasa e [Y ynpaensrowux KomrnaHul ebipoc Ha 42% u ernepebie
npessbicus pybex e 1 mpsiH pyo.

YacTHbIE HTHBECTOPHI COXPAHSIOT IMOBBIIIEHHBIM UHTEPEC K MPOAYKTaM PhIHKA KOJUIEKTUBHBIX
unBectunmii. ITo omenkam «JleHer», ocHOBaHHBIM Ha JaHHBIX Investfunds, 3a HemoiHbBIE
NEBATH MECSIEB Tofa pU3nyYecKue uia BIoKWIN B po3HuyHbe [T D1 (OTKpBITHIE TTaeBbIe
WHBECTUITMOHHBIE (POHBI U OMpIKEBBIC MAaEBble HHBECTHIIMOHHBIC (DOHABI) CcBbITIe 220 MIIp]
pyO., 9TO MOYTH BABOE OOJBIIE MPUBJICUCHHUI 332 aHANOTWYHBIA MEpPUOJ MPOIIJIOro Toja.
VYBepeHHBIN NMPUTOK CPEICTB B PO3HUYHBIC (POHABI MPOAOIDKACTCS MIECTOM ToJ MOIpsa. 3a
9TO BpeMs YaCTHUKH BIOXKWUIW B Takue (Goumbl cBbime 700 mupa pyd. CTOUMOCTh YHCTHIX
AKTHUBOB BCeX pOo3HUYHBIX (poHm0B nocturia 20 cerrsops 1,05 TpaH pyo.

JloBepuTenbHOE OTHOILLICHHE

Bricokuii wuHTepec (u3Mueckux I coxpaHsercs M K apyruMm Turnam [IM®os -
MHTEPBAJIBHBIM U 3aKPBITBIM, a TAK)K€ K MHAMBUAYAIIBHOMY JOBEPUTEIBHOMY YNPaBICHHUIO
(MAY). B pamkax WU/1Y ¢usndeckomy JHIy TPEIOCTABIAIOTCS UHBECTHIIMOHHBIE CTPATETHH,
KaK CTaHJIapTHBIE, TaK U YHUKAJIbHbIE, JOCTYIEH IIMPOKHIA HAOOp AONOIHUTENBHBIX CEPBUCOB
U YCIyT, BKJIIOYAIOIIVI BEICHHUE ydeTa CHEJIOK, KOHCYJIbTAlMHU, YIIJIATy HAJIOTOB U MHOIOE

IpyToe.

I[lo mamnweiM I1b, Bo BTOopoMm kBaptaie 2021 roma COBOKYNHBI 00BeM moOpTdeneit
bu3nYecKuX JHIl TOJBKO B paMKaxX CTaHAapTHBIX cTpareruit 1Y Beipoc Ha 6%, n1o 406 mipna
pyO0., 4TO MOYTH B MOJITOpA pa3a BhIIIE MMoKa3aTelns BToporo kBaprana 2020 rona. KonnuectBo
KJIIMEHTOB YBEJIMYWIIOCH 3a kBapTai Ha 10 Thic., a 3a rof - 6onee yeM Ha 220 ThIC., 10 549
TBIC. YEJIOBEK.

[Tomumo crangapTHeIX cTpareruid JIY ecTb W yHHKalbHBIE CTPATETHH, JIOCTYITHBIE
OTPAaHMYEHHOMY KpYry KIHEHTOB. B memom 00beM pbIHKA UHAWNBUAYAIBHOTO
JIOBEPUTENBHOTO yIpaBieHus: (hU3MUECKUX JIMI] BBIPOC 3a BTOpoil kBapTail Ha 5%, a0 1,143
TpaH pyo., uTto Ha 42% BbImE moKazaTens Broporo ksaprama 2020 roma. OO0 s3ToMm
CBHUJICTEIILCTBYIOT JaHHBIE PEUTHHrOBOro areHtrcrBa «IJkcmepT PA». Ilpu stomM Ha Tpu
KpynHeimme kommanuu - «Aunbda-Kanuran», komnanmm Ousneca «CoOep VYmpapienue
akTHBaMu» U Kommnanuu ousHeca «BTh Kanurtan Ynpapnenne HHBECTUITUSAMIY - TIPUXOTUTCS
0k0110 90% BCero phIHKA.

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB 44



MOHHUTOPHUHI' CMH

CAMODET Y IADYERS A OB AHATALMA AH nm
HAUWMOHANBHAR ACCOLMALKMA

HEFOQCY J_L ABCTBEBEEHHMHBB X ACCOLMALIA HEFOCYOAPCTBEHHbIX
MFEHOCHMOHHBB X m oM “ (= -} NEHCWOHHBIX ®OHA0B

CocCToATENbHBIA 1 OCHOBATEIbHBIH

VYenyramu  OBEPUTENLHOTO  YIPABICHHUS IMOJIB3YIOTCS B OCHOBHOM  COCTOSATEIbHBIE
unBecTophel. [lo omenkam banka Poccuu, B 11e710M 1O CErMEHTY CpeaHHIl pa3mep moptdens
bu3nyecKuX JUI[ COCTaBMJI K KOHI[y BTOporo ksapraia 1,9 muH py6., a B pamkax
CTaHJAPTHBIX CTpaTeruii - Toabko 0,7 MiH pyd. OCHOBHBIM OOBEKTOM MHBECTHPOBAHUS BCEX
noptdeneit Y duznueckux Ul OCTAIOTCS OONUTrallMM MWHOCTPAHHBIX SMUTEHTOB (37% oT
o0miero oobeMa aKTUBOB, KaK M KBapTAJIOM paHee), MPU 3TOM pacTeT JOJs MMaeB PEe3UJACHTOB
(c 20% no 22% 3a kBapTan).

[To cnoBam rnaBHOro ucnonHurenbHoro aupekropa «BTh Kanuran MuBecTuium», crapiero
Burie-pesugeHta BTb Bnagumupa IlotamoBa, cpenu  COCTOATENBbHBIX  KJIMEHTOB
TPAAUIIMOHHO CIIPOCOM IOJIB3YIOTCSl CTPATETUN JOBEPUTEIHHOIO YIPABIICHUS], BKIIIOYAIOIINE
pyOJseBbie U BaIIOTHBIE OOIHUTallui ¢ HU3KUM MHBECTHIIMOHHBIM pUCKOM. «OCHOBY MOpTdens
Yaie BCEro COCTaBJSUIM CTPATErHH Ha PBIHKE €BPOOOIUTANNN C BO3MOXXHOCTHIO IMOJYYaTh
JOTIONTHUTEIBHBIA J10X0A 3a cueT akTuBHOro ympasieHus. Ot 20% no 50% mnoprtdens (B
3aBUCHMOCTH OT BBIOOpa YpOBHSI pHUCKa WHBECTOPOM) B CPEAHEM MPUXOIUIOCH HA IOIIO
aKIMi - POCCHMCKUX W 3apyOeKHBIX», - TOBOpUT aupektop Alfa Capital Wealth Annpeit
babwusn.

[ToprdenpHOE ynpaBieHne

B 2021 romy yyaCTHHMKH phIHKAa M (PMHAHCOBBI PETYISATOP OTMEYAIOT PacTyIIUi CIpOC Ha
0oJiee PUCKOBBIE KiIacChl akTHBOB - akmuu. [lo omenkam banka Poccuu, K KOHITy BTOpPOTO
KBapTana B CTPYKType Tom-30 KpYMHEWIIUX CTpaTeruii BBIPOCHA JOJIi KOMOWHUPOBAHHBIX
cTpareruil (CTPYKTYPHBIX TPOJIYKTOB) W CTpaTeruii, OpUEHTUPOBAHHBIX HA WHOCTPAHHbBIC
aKIud. OTO TPOU3ONLIO 32 CYET CHUDKEHHUS JOJH CTPAaTeruil, B KOTOPHIX OOBEKTOM
WHBECTHPOBAHUS BBICTYIAIOT OOJIMTAllMd KOPIOPATUBHBIE W CYBEPEHHBIE POCCHHCKHX U
WHOCTPAHHBIX YMUTEHTOB.

[To mepe pocra ¢uUHAHCOBOW TPaMOTHOCTH, KaK CUMTAET AUPEKTOp Mo MHBecTUIMSIM YK
«OtkperTre» Buranuit McakoB, Bce 0OJbIIEe YUCIO KIMEHTOB MOHUMAET, YTO PHIHOK aKIU
npeiaraeT HauOOJBUIMM MOTEHIMA pOCTa KamuTajga MpU COOJIOJEHUN PEKOMEHAYEMBIX
CpPOKOB MHBECTHpOBaHMs. CpOUHOCTh TaKUX MWHBECTUIMI, IO €ro CcjoBaM, JOJDKHA
npeBblIaTh TpU rojaa. «B 1ernoMm BiokeHHWe B akUMU OBLIO OOLIMM TPEHAOM Ha PBIHKE
noBepuTenbHOro ynpasineHus. Hampumep, cpeau [IM@DoB Haubosblneld MOMyaspHOCTHIO
MOJIb30BAJIUCh TE€, YTO BKJIAJBIBAIOT B AaKIMM», - HAIlOMHUHAET PYKOBOJAUTENb OTHAENA
ynpasieHus akiusiMu «Coep Ynpasienue aktuBamu» EBrennii JInH4MK.

Bo Bropom kBaprtasne kinueHTsl «COep YnpaBieHHE aKTUBAMU» aKTUBHEE BCETrO BKJIAAbIBAIN
CpencTBa B CTPATETUU JIOBEPUTEIBHOIO YIIPABICHUS, WHBECTUPYIOIIME B aKLHUHU, HO C
JJIEMEHTaMU 3aIUThl. «BO3MOKHOCTb BIIOXKHMTBCS B HMHOCTPAHHBIE AKLUUU C BBICOKHM
MOTCHIUAJIOM pOCTa M TPU ITOM OrPAaHUYMBATh PUCKU CHUXKEHUS JIOXOJHOCTH Ha
OINPEACICHHOM YPOBHE MAaKCHUMAJIBHO PAaCHIMpSET ayIUTOPHI0 OT HMHBECTOPOB C BBICOKOU
TOJIEPAHTHOCTBIO K PHUCKY 10 CaMbIX KOHCEPBATHBHBIX MHBECTOPOB, KOTOPBIE BKJIAIbIBAIOT
TOJIbKO B OOJIMTallMM U HE TOTOBBI K OOJIBIIMM IMpocaakam», - nosicHua EBrenuil JIMHuMK.
Amnppeit babusH oTMeuaeT HHTEpeC KIMEHTOB K MUpoBoMy IT-cektopy, Oymaram pecypcHBIX
KOMIIaHUM, a Takke peIHKY KuTas.

CnoxHOCTH BEIOOpA
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[Ipu pabote ¢ KIMEHTaMU YIPABIISIOUINE CTPEMSTCS MPEATIOKHUTh UM MPOIYKTHI, UCXOAS U3
WX PUCK-TIPOQIIISI, OKUTAHUHN 110 JOXOAHOCTH, CIIOCOOHOCTHU M JKeJlaHus OpaTh Ha ceOsl PUCK,
TOPU30HTA MHBECTUPOBAHUS MU APYrux ycinoBuil. «llo kaxmoW crparerud Mbl 3HAKOMUM
KIIMEHTOB C HCTOPUYECKUMH ITOKA3aTEIsIMU PHUCKAa M JOXOJHOCTH M JEIUMCS CBOMMH
OKUIaHUSAMHU T10 3TUM MapaMeTpaM Ha OyiyIieey, - paccka3biBaeT Butanuii Micakos.

Brnpouem, HeMaIOBaXXHYIO pOJIb MPH BEIOOPE CTPATETWU UTPAET HE TOJIBKO €€ «HAYMHKA», HO
Y KOHILIETIINS, €€ YHUKAJIBbHOCTh U HeMOBTOpUMOCTb. [1o ciioBam EBrenus JIununka, "HBECTOP
JIOJDKEH BHUJIETh IEHHOCTh YNPABISIOIIETO HE TOJBKO B TOM, KaK TOT MO3BOJIICT €My
3apaboTarhk OoJble OEHUMAapKa MM MHJECKCA, HO U B KOMIUIEKCHOM IOAX0J€ K YIPaBICHUIO
noprdeneM W OrpaHHYCHHIO PUCKOB O HEMY. «OJTO BCETAA CIOXHBIE B TEXHHYECKOM
UCITIOJIHEHUH, HO TIPU 3TOM 3(h()EKTUBHBIEC PELICHUSY, - TOTYEPKUBACT rOCIIOANH JIMHYHK.

OmnpeneneHHOe BIMSHUE Ha MPEINOYTCHHS YACTHBIX HHBECTOPOB OKAa3bIBAET  YKe
umeromuiicss noprdens cOepexennid. Ecnu y knueHta ectb nmoprdenb U3 akiHid, TO eMmy,
CKOpee BCEro, Ipeiuiokar Ooyiee KOHCEpPBATHBHBIE HPOIYKTHI JIMOO AaKIWU KOMITAHUH W3
JPYTUX CEKTOPOB AKOHOMUKH MM Treorpaduu. «JuBepcudukanus OCTaeTCsl OJHUM H3
OCHOBHBIX NPUHIWIIOB WHBECTUPOBAHMUS, MOITOMY TEKYIINE WHBECTOPHI YAaCTO BBHIOMPAIOT
CTpaTeruy, OTIIMYHBIE MO BAJIOTE U KJIACCaM aKTUBOB OT yX€ CYHIECTBYIOIIETO MOPTQesy, -
otMeuaeT Brnagumup IloTtamnos.

Hecmotpst Ha 1o yTO kimentsl 1Y B GonbIIMHCTBE cBOeM 0o0Jiee OMBITHBI, YeM OOBIYHBIC
YaCTHBIE WHBECTOPbI, U OHU IPH BHIOOpPE CTpaTEerMu OPUEHTHPYIOTCS Ha HCTOPHYECKUE
MoKa3arenu. B CBA3M ¢ TeM 4YTO OONBIIMHCTBO CTPATETHil B IOBEPUTEIHHOM YIPABICHUU
JIOCTYIIHBl OIPAaHMYEHHOMY KpYIy JIMIL, pE€3yJbTaThl YIPABICHUS HE PACKPBIBAIOTCS.
OpHEeHTHUPOM MOTYT BBHICTYNATh €XKEKBapTalbHbie OlleHKH [[b, kKoTOphle MyONMKYyrOTCS B
«O030pe KIIIOUEBbIX MOKa3zaTenel npodeccuoHaIbHBIX YUaCTHUKOB pPhIHKA [IEHHBIX Oymary.

CornacHo nocneanemy otdetry banka Poccuu, omyOIMKOBaHHOMY B Hadaje CEHTSOps, s
OIICHKH (PAKTUUYECKHX MTOKA3aTeJIeH TOXOTHOCTH aHAIM3UPYIOTCS TaHHbIe 110 30 KpymHEHIm
CTpaTerusiM, Ha Koropsle mnpuxoauiocsk 70% ot oOwvema moprdeneirt u 73% ot uymcia
kinueHToB. Ha rogoBoM TOpU30HTE CpeAHEB3BEUICHHAs JOXOJHOCTh BCEro moprdens
cocraBuna 8,6%, 4TO MOYTH BABOE BBIIIE CTABOK IO JEMO3UTaM, OTKPBITHIM T'OJOM paHee.
OCHOBHOM BKJIa/1 B IPUPOCT TOPT(QEIIst BHECTH CTPATETHH, OPUCHTUPOBAHHBIE HA POCCUMCKHUE
akuuu (MPUHECIN JOXOAHOCTh B cpelaHeM B 6%). DTo HMXKE pocTa OeHUMapKa, Tak Kak
WHJEKC akiii MOCKOBCKOM OMp kU 3a TOT ke nepuoa Beipoc Ha 50%. Takoe orcraBanue OT
uHaekca B ordere LB oOBsicHsIeTCS OpuUeHTanueill Ha MUBUICHAHBIE aKIMU B CTPYKTYpE
BJIO’)KEHHI YNPAaBIIAIONINX, B TO BpeMs KaK OCHOBHOM BKJIAJl B IPUPOCT HMHJIEKCAa BHEC POCT
KOTHPOBOK IIPOYUX AKIUH.

Axumu pocra

B npeapinynme roasl n3-3a NOCTOSSHHO PACIIMPSIIOIIUXCSI CAHKIIUNA POCCUMCKUN PBIHOK aKIUK
3aMETHO OTCTAJI OT BEIYIIMX MUPOBBIX MHAECKCOB, HO B 3TOM I'OJly CHUTyauus u3meHuwnach. C
Havajga roja WHACKC MOCKOBCKOW OWpKH BBIpOC MOYTH Ha 22%, 3aKPENUBIINCH BBIIIE
ypoBHs 4000 mynkToB. [lo nanapiM Bloomberg, pyOneBbiii HHAEKC MO TEMIIaM POCTa 3aHSUI
23-e mecto cpeau noutu 100 BenymMx MHpPOBBIX MHAEKCOB. boiee CyliecTBEHHBIM pOCT
IIPOJIEMOHCTPUPOBAIN B OCHOBHOM PBIHKM C MEHBIIEH KalUTAIW3alMUel, B TO XK€ BpPEeMs
BEJIyIlIUE €BPONEHCKHE WHIEKCHI MTOAHSUINCH TOJIBKO Ha 7,2- 17%, a3uarckue BbIpOCiau HaA 4-
10%, amepuxanckue mnpubasmwin 10-15%. AytcaiinepoM B 3TOM T0Ay BBICTYIAET
Opasuinbckuii uHAeKe Bovespa, morepsBumii ¢ Havana roxa nouru 10%.
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KiroueBbiME (hakTOpaMH pOCTa POCCHHCKOTO PHIHKA aKLIWH CTaJM OTJIMYHAs KOHBIOHKTYpa
CBIPbEBBIX PBIHKOB, BOCCTAHOBIIEHHE KOPIOPATUBHBIX (DMHAHCOBBIX PE3YJIbTATOB, CHUKEHHE
OMACEHUN Y/KECTOUEHHUsl CAHKLMM, OTMEUYaeT AUpPEKTOp Mo MHBeCcTHIMIM YK «OTkpbiTHE»
Butanuii Mcakos. [lepeorieHka CAaHKIIMOHHBIX PUCKOB MPOM30IILIA TTOCIE HIOHBCKOW BCTPEUH
npesugeHtoB CIIA u Poccum, mo mroram KOTOPOW OHM JOTOBOPMIIMCH O BO300HOBIICHHH
JIMAJIOTa IO CTPATETUYECKUM BOIpocaM. XOTs CHATHS CAHKLUHI HE IPOU30LLIO0, HO CHU3UIIOCH
o0I1ee TeonoJIMTHYECKOE JaBlIEHHE, 4YTO I03BOJIAET HMHOCTPAHHBIM MHBECTOpaM Ooiee
IO3UTHUBHO OLIEHUBATh COOTHOILIEHHUE PUCK/TOXOJHOCTD JUIsl POCCUMCKUX aKTHBOB.

[To nanueiM Bloomberg, poccuiickue KoMmaHum TOpryrorcs ucxoas u3 kodpduuuenta P/E
(OTHOIICHUE KamUTaIM3alluyd K 4yucToi mpuoOslu 3a 2021 rox) Ha ypoHe 10 mpu cpemHem
3HaYeHUHU MO pa3BUBAIOIIMMCS pbiHKaMm 20. B jmonoiHeHne K 3TOMy pOCCHHCKHE KOMITaHUU
IUIATAT CaMble BBICOKHE B MUpPE JUBUAEHIBI 110 CBOMM akusAM. I1o olieHKaM yIpaBisIOLIEero
aktuBamMu «bKC Mup unnBectunuin» Anapes Pycenkoro, 1oXonHOCTh HHAEKCA MOCKOBCKOMN
Oup>xu cocTabisieT 9%, BbllIe NOKa3aTelb TOJbKO y MEHEE JIMKBUHOIO YMIMHCKOTO PhIHKA.
OCHOBHBIE POCCUHCKHE AWBUJICHIIBI MPUXOJATCA Ha HEe(TEra3oBbld M METAIITyprUyeCKUn
CEKTOpa, IJie MHOIO€ 3aBHCHUT OT LI€H Ha He()Th U METaJlIbl, KOTOPBIE OCTAIOTCA Ha BBICOKOM
YPOBHE U KX MecALl J0OABISAIOT YUCTYIO IPUOBUIb U1 AUBUICH/IOB.

JloXOMHOCTh, COMOCTAaBUMYK) C POCCHHUCKUM PBIHKOM aKIWWi, NPUHECIU CTPATETUH,
OpPUECHTUPOBAaHHbIE HAa HMHOCTpaHHble akuuu. [lo nmanHeiM LB, Takue BIOXKEHHA 3a TOf
IPUHECTU MHBECTOpaM B cpeaHeM 36,8%, HO OoJbIlIas 4acTh MPUPOCTa MPUIILIACH Ha BTOPOE
noJjiyroaue mpouuioro roxa. B nmepsom kBaprane 2021 roma AOXOOHOCTb TaKUX CTpaTeruit
cocraBuna Toibko 4,8%, a Bo BTOpOM KBapTajie - U Toro Meneuie (2,4%). 3amennenue
CBS3aHO C TeM, yTo Juaep pocta 2020 roja - CEKTOp BHICOKOTEXHOJIOTMYHBIX KOMIIAHUHN - B
nepBoM mnodyroauu 2021-ro oxazaics moj AaBIECHHEM. JTO MOXHO CBS3aTh C POCTOM
JOXOJHOCTeW 1o KasHaueiickum oOnuramusim CIIA Bo BTopom kBapTaie. «MHorue
TEXHOJOTMYECKHE KOMIAHUM OO0JaJaloT BBICOKOM  UYYyBCTBUTEIBHOCTHIO K  CTaBKe
JUCKOHTUPOBAHUSA, TaK KaK WX JCHEXKHbIC MOTOKH, KAaK IMPaBUIIO, HAXOASATCS B JaJIEKOM
Oynymem», - mosicasieT Buranuii Mcakos.

Oo0auranuu

CHMKEHHME Ccrpoca MHBECTOPOB HA KOHCEPBATHUBHBIE CTPATETHUH, B OCHOBE KOTOPBIX JIEXkKAT
00JUTali POCCHICKUX M MEXIYHAPOIHBIX SMUTEHTOB, CBSI3aHO CO CIAOBIMHU pe3ylibTaTaMu
noAo0HBIX cTpareruii. 3a 12 MecsIeB CTpaTerud, OPHEHTHUPOBAHHBIE HAa POCCUHCKHE
o0nuranuu, IpUHECIu Aep)karessM Toibko 1,5% uuctoit mpubsumm. [Ipu 3ToM B mepBoM
MOJIYTOJIMY TEKYLIETrO Io/la CTpaTerny He MPUHECIN HUKAKOIo JOX0/Aa, U 3TO HECMOTPS Ha TO,
YTO MO OOJIUTAIMSAM BBIILJIAYUBACTCS PETYISAPHBINA KymoH. CTpaTeruu, OpueHTUPOBAHHBIC Ha
00JUTaI MEXIYHAPOIHBIX AYMUTEHTOB, 3apadboTtanu 3a roa 9,2%, HO ¢ Hadajga ATOro roja
OHHM TMPEUMYIIECTBEHHO oOOecieHnBaINCh. «Bo BTOpoM KBapTaie pyOib yKpemuics
OTHOCUTENIbHO  Jojulapa npumepHo Ha 3%, 9T0  OOBSICHSET  CHIDKEHHE  T10
€BPOOOIUTAIIMOHHBIM CTPATETUSIM B PYOJIEBOM BBIPKEHUH, OJJHAKO BATIOTHBIE JOXOTHOCTH
OBLTH TIOJIOKUTEIBHBIMIY, - OTMe4aeT AHapei badusH.

Cnabble pe3ynbTaThl OONUTAIIMOHHBIX CTPATETHI CBSA3aHBI C POCTOM MHQIISIIIAA B MUPE U B
Poccun. Ilo uroram aBrycrta romoBass unduusiius B CIIA cocraBuna 5,3%, B Poccun ona
nocturia oTMeTkn 6,67%. B takux ycnoBuax @PPC CIIIA mnimaHOMEpHO YKeCTOYaeT
putopuky, a [Ib P® noBeImaeT KI0YEBYIO CTaBKy. B UTOre Ha phIHKax J0JATOBOTO KamuTaia
MPOUCXOJUT POCT CTABOK, YTO HETATUBHO CKa3biBaeTcs Ha IieHe obnuramwmii. Ilo mrToram
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MIEPBOTrO TMOJIYTOAUS TOXOJAHOCTh poccuiickux necstuietHux O®d3 Beipocia Oonee dyeM Ha
1,25 npoueHTHOrO MyHKTa, A0 7,2% rOJOBBIX. 3a 3TO K€ BpPEMs JOXOIHOCTbH JECITUIECTHUX
US Treasuries nmoassmack Ha 0,55 mpoIieHTHOTO MyHKTA, 10 1,5% romoBhIX.

«MBI OBl HE Ha3BaJIN PE3yJbTAT MIPOBAIBHBIM. BOJBIIMHCTBO XOPOIINX CTPAaTETUil HAa PhIHKE
oOnuranuii MoKa3aiau, MycThb HeOonblIONW, HO noxod. Ha Oonee AMUTENBHBIX TOPHU3OHTAaX
XOpOUIO yIpaBiisieMble 00IMraliMOHHbIE TOPT(EIH, KaK MPaBUIIO, 3HAUUTEIBHO ONEPEKAIOT U
UHOIAIUIO, ¥ CTaBKU 0AaHKOBCKHX JICTIO3UTOBY, - OTMedaeT Burtanmii Mcakos.

[TepcriekTUBBI

XKectkas monerapHas monutuka 1[b moBbimaeT BeposTHOCTH MoOeAbl Haa WHOIAIUECH U
CHI)KEHMSI CTaBOK B Oyaylem, MmoauepKuBaioT aHaMuTUKH. «[lo Mepe cHmxeHus: uHQIauuu
70 ypoBHS B 4-4,5% MoXeM YBUJETb pa3BOPOT TPEH/a, U pyOJieBble OOJIMTalluu MOKAXYT Ha
ropusoHTe 10 KoHma 2022 roga MOXOIHOCTh, OJM3KYIO K JABYX3HAUYHBIM IU(pam, mpoTtus 1-
2% B 3TOM roay», - cuutaer Auapeit Pycenkuit. [lo muenuto Anapes babusina, noymuiapoBsie
€BpOOOIUTrallud OCTalOTCA OJHUM M3 CaMbIX COAJaHCHUPOBAHHBIX KJIACCOB AaKTHUBOB I10
COOTHOIIIEHUIO PUCK/IOXOTHOCTb.

Bricokuii HHTEpEC COXPAHUTCS U K CTPATETUsIM HA OCHOBE POCCUUCKUX akiui. [1o onenkam
EBrenust JIununka, pecypcoaoObIBarOIie KOMIIAHUA OCTAHYTCSI JIUJepaMU PhIHKA 10 KOHIIA
rojaa. YHOpaBisfolyue oTMedaroT, 4To Ha ¢oHe pocta mupoBoro BBII Beicokuii moTeHmman
coxpaHsieT OOJbIlas YacTh aKIM KOMIAHWH CTOMMOCTH, IUKIMYHBIX OTPACICH, MMEIOIINX
BBICOKYIO KOPPEIALIUIO C TEMIIaMH pocTa SKOHOMUKH. «Ha (oHe mosBiaeHuss HoBoro mramma
COVID uHBeCTOpBI CHWKAIM SKCIIO3ULMIO Ha MPEINPHUATHS PEAIbHOTO CEKTOpa B CBS3U C
pUCKaMU MEIJIEHHOTO OTKPBITUS 3KOHOMHMK, YTO CO3JAJ0 IPHUBJIEKATEIbHBIE YCIOBUSA IJIS
BXO/Ia B 3TH aKTUBBIL. PEIHOYHBIE OIIEHKH HEKOTOPBIX OTpacieil HaXOAsITCs Ha YPOBHE Hauasa
2021 roma, HeCMOTpsI Ha CYILIECTBEHHBIM MPOrpecc B BAKIMHALIMK HACEJICHUS M CHSTHUE
MHOTHX OIpaHUYEHUI», - oTMeuaeT AHapeit baOusiH.

VYpasnsoomuye oXXKuJaloT Hayala TpUMEeHEeHHs (QUCKaJbHBIX CTUMYJIOB MPAaBUTEILCTBAMH HE
Tosibko CHIA, HO U APYTrUX pa3BUTHIX, @ TAKXKE PA3BUBAIOIIUXCS CTPAaH. DTO JONOJIHUTEIBHO
MNOJNJCPKUT PEATbHBIH CEKTOp, MAOJdS KOTOPOro JIOMHUHHPYET HA POCCHIMCKOM pBIHKE.
OnpeneneHHbIM PUCKOM JJIsi POCCUHCKOIO pBhIHKA akKLUMN, KaK W JUId JPYTUX PHIHKOB
pa3BuBarommxcs crpas, spisgercs nonutuka ®PC CIIA. Ho kak cuuraet EBrenuii JInHuuk,
Ja)ke B Cllyyae CBOpauMBaHUS CTHUMYJIOB oOBana He OyneT, a MHHOBAIlMM U pacTyIIHe
KaluTajdbHbIE 3aTpaThl CMOTYT MOJIOXKUTEIHHO MOBIMITH Ha POCT KOMIAHUM M pBIHKA B
LIEJIOM.

VYxKecToueHHe IEeHEXHO-KPEAUTHON IMOJUTUKH CHIIbHEE BCETO MOJKET IMOBJIMATH HA aKIHMU
KOMIIAHUM pOCTa, K KOTOPBIM OTHOCSITCA BBICOKOTEXHOJIOTMYHBIE KOMIIAHUM, HO Ha
POCCHIICKOM PBIHKE OHM cllabo mpesacTaieHbl. [1o cinoBam Anapes babusina, cBopaunBaHme
porpaMMm CTHUMYJIUPOBAHUS BIUSET Ha BCE PACTYIIME KOMIIAHUH, KOTOPbIE TOPTYIOTCS C
MYJIbTUIUTMKATOPaMH, 3HAUUTEIBHO MPEBBIIIAIOIIUMU CPEIHEPHIHOYHBIN YpoBeHb. «B Hauane
rojfa TaKue aKIWW JAemieBenr Ha (POHE pocTa MOJIAPOBBIX CTAaBOK W JO CHUX IOp HE
BOCCTAaHOBWJIMCH J0 (PeBpaibCKUX MaKCHMyMOB, HECMOTpPsS Ha JOCTH)KEHHWE HHJIEKCaMu
UCTOPUYECKUX PEKOpAOB. B TO ke Bpemsi Mbl HAOMIOJAIM POTAUIO Psiia KOMIAHUN W3
pacTylMxX B CTOMMOCTHBIE, JJI1 KOTOPBIX CBOpAUMBAHHE CTHUMYJIOB M POCT CTaBOK B ILIEJIOM
Oosee OIarompUsTHBIY, - CAUTACT TOCTIOUH baOusiH.
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st yaoBIIETBOpEHUs PacTyLIEro CIpoca CO CTOPOHBI YAaCTHBIX MHBECTOPOB YIIPABIIAIOLINE
TOTOBBI PACIIUPATH MPOLYKTOBOE MNPEMJIOKEHHE, a TaKXKE IOCTYINHOCTH YCIyr B OHJIAWH-
KaHaJax Mpojax u o0cmyxxuBanus. Bnagumup Ilotanos pacckazan «JleHpram», yTo ¢ Havana
rojla €ro KOMIaHWs paclIMpuia JIMHEHKY CTPaTeTHi JOBEPUTENBHOIO YNPABICHHUS KaK Ha
pOCCHIiCKOM, TaKk U Ha 3apyOEKHOM pbIHKaX, M peajn30Bajia HOBBIC CEPBHCHI YIPABIISIONMIECH
KoMnaHuu B ipuioxxkeHnu «BTh Mou naBecTumn.

Banki.ru, 29.09.2021, Ub: cucmeMHble PpUCKuU ons
¢gpuHcmabunbHocmu noka omcymcmeyom Ha PbIHKe
depusamueog, HO MO2ym 803HUKHYMb

Ha pbiHKe npou38o0HbIX (hUHAHCOBbIX UHCMPYMEHMO8 Ha meKyuul MOMeHm
omcymcemeyrom cucmeMHble pUucku O puHaHcogou cmaburibHocmu, 0OHaKo OHU
Mo2ym 803HUKHYMb 8 KOPOMKUEe CpoKu es8udy memrnoe paszsumus [NOU. K makomy
8bIgody rnpuxodum baHk Poccuu 6 0630pe meHOeHyuUl U pPUCKO8 Ha pbiHKe
Oepusamueos.

B IIb koHcTatTupyloT, 4YTO AWHAMHUYHOE pa3BuTUe B PoccuM phIHKA MPOU3BOJAHBIX
(MHAHCOBBIX HMHCTPYMEHTOB OTPaKaeT PpACTYIIYI0 3aWHTEPECOBAHHOCTh YYaCTHUKOB B
XEeIKUPOBAHUU pbIHOYHOTO pricka. Hambomnee pacmpocTpaHeHbl Ha pocCHCKOM (DPHHPBIHKE
nporeHTHele W BamioTHble [IDM, mpuuem HamOONBLIIMIA pPOCT OTMEYAETCs B CETMEHTE
nponeHTHBIX [IDOU, koTophIie MO0 00beMy HOMHHAIA YXKE TPEBBICHIIA BATIOTHBIC.

ITo manneiM LlenTpobaHka, 3a MOCIEIHUE TOJbI MPOU30UIET CYHIECTBEHHBIH POCT MO3ULUI
YYaCTHUKOB Ha PBIHKE BaJIIOTHBIX JepuBATUBOB: co 150 mupa g0 moutu 200 Miapa qosuiapoB
3a mepuon ¢ 2018 roma. Dtomy cmocoOcTBOBamM pocT ToproBoro obopora Poccum Ha
MEXIYHAPOJAHOM pBIHKE, YBEJIMYEHHE NPHUBJIEKATEIBHOCTH POCCHUMCKOTO pBIHKA IS
MHOCTPAaHHBIX MHBECTOPOB, MPEX/IE BCEro Mo omepanusM carry trade, a Takxe MpoBOAMMAs
bankoM Poccun monutrka mo neBagtoTH3alnU (PMHAHCOBOTO CEKTOPA, MOACHSAET PETYJSTOpP.
[ocnennuii ¢akrop cHU3MI Ui OAHKOB MPHUBIEKATEIBHOCTh MPEIOCTABICHUS BATIOTHBIX
KPEAUTOB M TOKYNKHA OOJWTaluif, MOBBICHB aKTyaJlbHOCTh HCIOJIb30BaHUS BaJIOTHBIX
JI€PUBATUBOB ISl YIIPABIICHUs BAJIFOTHOM IMO3ULUEH.

Kpome Toro, HabGmromancss pe3kuii pocT 00bEMOB CAENOK C MPOIEHTHBIMHU JEPUBATHBAMU B
pyOIsIX: B HOMUHAJIBHOM BBIPQXKEHUU 00BEM PhIHKA YBETUUYHMBAJICS OOJIee YeM B IMOJITOpA pa3a
exerogHo ¢ 2018 roma m mpebicun 10 TpmH pyOnel. «Mbl CBs3BIBa€M 3TO C JBYMS
dakropamu. Bo-miepBBIX, ¢ AaKTHBHBIM HapallWBaHUEM KPEIUTOBAHHS IO ILJIABAIOIIIM
CTaBKaM B YCJIOBHSIX Pa3BUTHUS YIPABJICHUS MPOLEHTHBIM pUCKOM OaHkamu. Bo-BTOphIX, B
2020 romy mpowm3omien poct omeparuii B qojurapax CIIIA, 4to Bo MHOTOM OBLIO BBI3BaHO
CHIKEHHUEM CTaBOK JEHEKHOIO pbIHKAa B JOJUIapax JO0 OKOJIOHYJIEBOTO YpPOBHSA», -
KOMMEHTHUPYIOT B Ib.

YTOYHSETCS, 4TO CYIIECTBEHHBIM CErMEHTOM pblHKa [IDU aBisAIOTCS Takke MPOLECHTHBIC
ACPUBATUBLI B I/IHOCTpaHHOI\/'I BaIIOTC, UX O6’beM CONOCTaBUM C pasMCpPOM pPbIHKA BaJIFOTHBIX
JI€pUBATHUBOB.

[To undopmanmu perynsTopa, OCHOBHYIO JOII0 Ha POCCUHUCKOM PBIHKE MpoleHTHBIX [IDU
3aHMMAIOT MPOLEHTHbIE cBOMbl. HecMoTps Ha CHIXKeHHUE HMX J0id B o0meM oObeme
MPOLICHTHBIX JEPUBATUBOB, OHU MPOJIOKAIOT UTPATh BEAYIIYIO POJib HA phIHKE. OCHOBHBIMU
YYaCTHUKAMHU ITPOLIEHTHBIX CBOIIOB SIBJISIFOTCSI CHCTEMHO 3HAYUMBIE KPEIUTHBIE OPraHU3alun
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U HEPE3UACHTHI: HA HETTO-OCHOBE, KaK MPABHIIO, HHTEPEC CUCTEMHBIX OAHKOB 3aKII0YaeTCs B
yIiaTe Hepe3uaeHTaM (PUKCHUPOBAaHHBIX IIaTEXeil depe3 MPOLIEHTHbIE CBOIBI B OOMEH Ha
TUTABAIOIINE TMOCTYIUICHHS. Takas BO3MOXKHOCTH JJIsi CUCTEMHO 3HAUYMMBIX OAaHKOB KpaiiHe
Ba)KHA C YYETOM POCTa JI0JIM KPATKOCPOUHBIX MACCUBOB U BO3MOYKHOT'O HETATUBHOTO BIUSHUS
pOocCTa MPOIEHTHBIX CTABOK HA YHCTHIE MPOIICHTHBIE TOXOAbI 0aHKOB, O I4epKuBaroT B L1b.

Tam oOpamaioT BHUMaHUE Ha TO, YTO POCCHIMCKHE WHCTUTYIMOHAJIbHBIE HHBECTOPHI
(HerocyIapCTBEHHBIC TIEHCUOHHBIE (DOHIBI U CTPAXOBHIC KOMITAHWW) HE 3aMHTEPECOBAHHI B
XEeIKUPOBAHUUIIPOLIEHTHOTO pHUCKa HUX OyAymux o0s3aTeabCTB U, COOTBETCTBEHHO, B
UCIONIb30BaHUU TPOIEHTHBIX [IOW. DT0 O0O0BICHSIETCS MNPEUMYIIECTBEHHO CpeaHe- |
JOJTOCPOYHBIM XapaKTepOM JAaHHBIX 0053aTeIbCTB, BHIILIATHI 10 KOTOPHIM HE MPEAIOIaraoT
rapaHTUPOBAHHOTO J0XOa IS TOJydarenell oT pe3yiabTaTa BHIOPAHHONW WHBECTHIIMOHHOM
cTparerud. ['apaHTHpoBaHHAss MUHUMaJbHAs JOXOJHOCTH IIO JIOTOBOPaM HHBECTULIMOHHOTO
WM HAaKOMMUTEIbHOIO CTPAXOBAHMS KU3HH, KaK MPABUJIO, TOCTUTAETCS IMYTEM pPAa3MEIICHUS
AKTHBOB B JCTIO3UT.

Y4acTHUKaMH pBIHKA TPOLIEHTHBIX CBOIOB SIBJSIFOTCS TaKKe HE()UHAHCOBBIE KOMITAHHH,
OJIHAaKO MaclITad MX y4dacTus Ha pblHKEe orpaHuyeH. OHHM HCMOJIb3YIOT MPOIEHTHBIN CBOM B
KaueCcTBE MHCTPYMEHTa II0 XE€[KMPOBAHMIO pOCTAa MPOLEHTHBIX CTaBOK B CiIy4yae
MPUBJICYCHHUS] KPEAUTOB MO IUIaBAOIIMM cTaBkaM. «OpHako B HacTosiee Bpems 00beM
MPUBJICKAEMBIX KPEIUTOB O IUIABAIOIINM CTaBKaM CYIIECTBEHHO NPEBHIIIAET 00BEM HUX
CZIEJIOK C MPOLIEHTHBIMH cBONaMu. Takum 00pa3oM, MOTEHLMaT BO3MOXHOTO Oy IyIero pocra
pBIHKA 32 CYeT He(PMHAHCOBBIX KOMITAHUHN MIPEJICTABISIETCS CYIIECTBEHHBIMY, - PACCYKIAIOT B

11B.

B o0030pe oTMeuaeTcs, 4YTO HEPENKO KOPIOPATUBHBIC 3aEMIIUKHA OTKa3bIBAIOTCS OT
XEJKUPOBAHUS MPOLEHTHOTO PUCKA. ITO MOYKET MPUBECTH K HETAaTHUBHBIM MOCIIEICTBUSAM B
MEPUOJ, YKECTOUCHHS [IEHE)KHO-KPEIAUTHOW TMONUTUKH W B IEJIOM TpeOyeT BHUMAHUS
perymsTopa ¢ MO3UIUHA TMOTCHIIHATBHBIX PUCKOB JIJIs1 PUHAHCOBON CTAaOMIIBHOCTH, CUUTAIOT B
Lb. «Tak, B ciiyyae NMOBBIIIEHUS MMPOLEHTHBIX CTABOK B SKOHOMHUKE OTCYTCTBHUE JIOJKHOTO
BHUMAaHHSI Yy KOPIIOPATUBHBIX 3a€MIIUKOB K YINPABICHUIO MPOLUEHTHBIM PUCKOM MOXKET
CO3aTh MPOOJIEMBI TIPEKIEC BCETO JJIsi MEHEE KPYIMHBIX KOMMAHWKA (B TOM YHCIE MOJOIBIX
MIPEANPUSITHI ), KOTOPBIE 3a4acTyI0 B OOJIBIIICH CTETIEHH 3aBUCAT OT KPEIUTHBIX CPEJICTB U HE
pacmoararmT MUPOKUM CIIEKTPOM HUCTOYHUKOB (OHIUpOBaHHS. BMecTe ¢ TeM pacuiupeHue
KPEIUTOBAHHUS T0 ITUIABAIOMIEH CTaBKe 0€3 XEIKUPOBAHUS B COOTBETCTBYIOIIHMX OOBEMax
MPOLUEHTHOIO pPHUCKA 3aEMIIMKAMHM TOBBIIAET PUCKU HEIUIATeXKEW MO KpeauTaMm
HEIOCPEICTBEHHO JJIsl CaMUX 0aHKOBY, - OOBSICHAET CBOW OMIACEHUS PETYIISATOP.

[To nadopmanuu LB, Ha poccuiickom peiHke [IDOU Tarke obcyxmaercs BOIpoc BbIOOpa
JTAJIOHHOTO MHAMKATOpa U1 UCIOJIb30BaHUS B IPOLICHTHBIX JepHBaTHBax. B Hacrosmee
BpeMsi OCHOBHBIMU HCIOJb3yEMBIMH HWHAMKATOpaMHu SBISIOTCA cTaBku MosPrime Rate,
RUONIA wu xmroueBast crabka banka Poccun. Bmecte ¢ Tem Ha oHe rimobanbHON TEHISHITUN
OTKa3a OT WCIHOJb30BAHUS WHIMKATUBHBIX CTaBOK B IMOJb3Y AJIbTEPHATHUBHBIX OE3PHCKOBBIX
UH/IMKAaTOPOB BOIIPOC BbIOOpa HAJEKHOTO M PENPE3EHTATMBHOIO OCHOBHOI'O IPOLIEHTHOTO
MH/IMKAaTOpa CTAHOBUTCS emle Oojiee akTyaldbHbIM, oTMedaeT LleHTpobGaHk u cooOmiaer o
rOTOBsIIEMCS HH(OPMALIMOHHO-aHATUTUYECKOM MaTepuae Ha 3Ty TEMY.

B IIb yka3piBaloT Ha HAMETUBIIMICS POCT JOJH CHEIOK C NMPOLEHTHBIMH (OopBapiaMu B
CerMEHTE IPOLEHTHBIX JAEPUBATHBOB, HO 3TO IOKAa «HUIIEBOI» HHCTPYMEHT (CHEIKU
3aKIIIOYAIOTCS MEXY Y3KUM COCTaBOM POCCUHCKUX OAaHKOB M MHOCTPAHHBIMU YYaCTHUKAMHU).
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«Crenky ¢ TMPOLEHTHBIMU OIIMOHAMH HanOojiee MHTEPECHbI KPYMHEHIIUM POCCHICKUM
0aHKaM M He(MHAHCOBBIM KOMITaHUM, - oTMedaroT B 11b. - HedunancoBbie koMmanun ¢ ux
MOMOIIBIO TPEANOYUTAIOT XEIKUPOBATh KPEIUT, TOJTYYEHHBIH [0 IUIABAIOLICH CTaBKe.
HedrnancoBble KOMIIaHNH BBICTYHNAIOT OCHOBHBIMH ITOKYIATEISIMU TPOILEHTHBIX OIIIMOHOB,
a KpyInHble OaHKU-KPETUTOpHI - mpoaaBuaMu. KpymHble OaHku, umeromue 3¢(eKTUBHYIO
CHCTEMY YIIPaBJICHUS! PHIHOYHBIMU PHCKAaMH, MUHUMHU3HUPYIOT PUCKH OT ITPOJAXKH OIIINOHOB,
Jenasi WX YIOpaBlIsieMbIMH M YMEPEHHBIMH. B TO e BpeMs HENOKPHITHIE MPOAAXKH
He(pMHAHCOBBIMH KIIMEHTAMH IPOLEHTHBIX ONMIIMOHOB (HEYACThIE, HO MHOT/IA BCTPEYAIONIHECs
OTepalru) MOTYT CIIOCOOCTBOBaTh HAKOIUICHHIO PHUCKOB, B CBSI3M C YeM NPEACTaBISCTCS
11e7IecCO00Pa3HBIM OCYIIECTBIATH MEPUOINYECKII MOHUTOPUHT MIPUCYTCTBHS HA 3TOM PBIHKE
HE(UHAHCOBBIX OPraHU3AIUII».

«Ha texymeMm sTane pe3ynbTaThl aHain3a pbiHKa [IOU He ykazaiu Ha HaIM4YME 3HAYUMBIX
KPUTUYECKHX YTPO3 WM YSA3BHUMOCTEH JUIsi (PMHAHCOBOW cTaOmibHOCTH. BMmecTe ¢ Tem B
KAa4yeCTBE ITOTCHIMAIBHBIX PHUCKOB MBI BBIACISAEM 3alPEeT WIH COKPAIEHUE BO3MOXKXHOCTHU
3aKJII0YaTh CIEJIKU ¢ MHOCTPAaHHBIMM YYaCTHUKAMU BCJICICTBUE CAaHKI[UOHHBIX OIPAaHUYCHUN,
BO3HUKAIOIIMX KPEAUTHBIX MM PBIHOYHBIX PUCKOB. B CBSI3M ¢ 3TMM BaXKHO CTUMYJIMPOBATh
pasButue JIoKaibHOro pbiHKa [IDHM, B TOM yucie 3a cyeT paclIMpEHHUs y4acTHs HAa HEM
MHCTUTYLMOHAIbHBIX HHBECTOPOBY, - 3aKI04atoT B LleHTpobaHke.

http://banki.ru/news/lenta/?1d=10953940
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KOPOHABUPYC COVID-19 - NOCNEAHUE HOBOCTU

TACC, 29.09.2021, Cumyauyusi ¢ koeudom 8 Poccuu mpebyem
6HUMAaHUS U siesisiemcsi noeodom 011 Mmobunu3ayuu - lleckoe

Kpemnb sudum, ymo 3abonesaemocmb Kosudom 6 Poccuu pacmem. Oma
cumyayusi mpebyem 8HUMaHuUsi U s8rsiemcsi  110800oM  Ond o4yepedHou
mobunu3ayuu, 3aseurn XypHanucmam 8 cpedy rpecc-cekpemapb  2raebl
poccutickoz2o eocydapcmea [mumput lNeckos.

«Mspl BuauM, 4to nudpsl pactyr. K cokaneHuio, Mbl BUAMM OYEPEAHYIO TEHICHLHUIO K
HIOBBIIIEHUIO 3200JIEBAEMOCTH KOPOHABUPYCOMY, - CKa3aj OH.

[IpencraBurens Kpemns KoHCTaTHpoBaji, YTO BIAcTH (DUKCHUPYIOT «OYEHb IeYalbHbIC
AHTUPEKOPABl B IIaHE cMepTHOCTH». «KoHeuHO ke, 3TO TpeOyeT Hallero BHUMaHUA», -
IPU3HAJI OH.

[TeckoB 0OpaTHJ BHUMaHUE HA TO, YTO HEKOTOPBIE PETHOHBI «Y)K€ SHEPTHYHO NMPUHUMAIOT
Mephl». «371eCh S XOUy HAllOMHHUTH, YTO BCE-TAaKU KaXIbIH PErHOH 00JamaeT ocoObIMU
MOJTHOMOYHUSIMH. MBI BHAMM, YTO KaKHE-TO DPETHOHBI Yyxke BBenmn QR-Kombl, Kakme-To
COOMPAIOTCs [BBOJUTH| OTpaHUYEHHUSI HA MAcCOBBIE MEPONPUATHS, HA y4eOHBINH mpoueccy, -
00pHrCOBaJ OH CUTYAITHIO.

[Ipecc-cexperaps mnpe3uaeHTa OTMETWJI, 4YTO JUHAMHUKA B 1IEJIIOM psJie PETUOHOB,
«ICUCTBUTEIIPHO, HE OYEHb XOpOIIas B IUIaHE OYEPETHOTO CKadka [3a00JIeBaeMOCTH|».
«Kaxxaplit pernoH B 3aBUMOCTH OT CBOEH CreUU(UKN MPUHUMAET MEPHI CaMOCTOSITEIbHOY, -
noBTopmiI oH. «Ho, 6e3yciioBHO, 3Ta CUTYyaIHs SBIISIETCS CEPhE3HBIM MTOBOJIOM I HE TIPOCTO
00€CITOKOCHHOCTH, a JJIs1 OUYEPETHOM, TaK CKa3aTh, MOOMITU3ALIUNY, - cuuTaeT [leckoB.

B 1o e BpeMs BiacTu MOKa HE IUIAHUPYIOT BBOAUTH MEphl Ha (erepaibHOM ypOBHE H3-3a
CHUTyallul C KOpOHaBHpycoM. «B HacTosimee Bpemsi 00 3TOM peyd HE HIET», - cKaszal
npencraButenb Kpemisi, oTBe4as Ha COOTBETCTBYIOIIMMA BOIIPOC.

TACC, 29.09.2021, BakuyuHa om koeuda «Mup-19» noka3ana
aghghekmusHocmb 8 OOKJITUHUYECKUX uccriedosaHusix - PMBA

BakyuHa npomue HO80U KOpoOHasupycHol uHgekyuu, paspabomaHHas
Q®edeparibHbiM MeduKo-buornoeudeckum azeHmcemeom (OMBA), rnokasana ceor
aghgpekmusHocmb U 6e3ornacHocmb 8 OOKMUHUYecKux uccriedosaHusix. O6 amom 8
cpedy XypHanucmam coobwura arnasa azeHmcmea BepoHuka Ckeopuoea.

«BakuuHa pa3pabaTbiBaeTcs yke OOJbIIIE r0/1a, B HACTOSIIEE BPEMS IPOXOSAT 00heTUHEHHAS
nepBasi U BTopas (a3bl KIMHUYECKOTO HUCCIICIOBaHMs. B JTOKIMHUYECKHX HCCICAOBAHUIX
noaTBepkaeHa 3(P(HEKTUBHOCTh ATOW BAKIUHBI M €€ 0e30MacHOCTh, HO MbI TOHUMAaEM
MPEKPACHO, YTO HUKAKHE MOJCIM Ha JKUBOTHBIX M Ha KYJIBTYpax KIETOK HE MOTYT OBITh
MOJTHOCTBIO [JOCTOBEpHBI JUIsi| dYenoBeka. [1o3ToMy MBI TIIATENHHO MPOBOAUM Ceifdac
KIIMHUYECKHUE UCCIEI0BAaHM», - CKa3ayia OHa.
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CkBOpIIOBa YTOYHMIIA, YTO BakluHa OyneT 3¢ ¢eKTUBHA MPOTHB BCexX ITaMMOB Sars-Cov-2.
«Ee s pexTuBHOCTD HE 3aBUCUT OT TeX TpaHCPOpMaIMil U MyTallUi, KOTOPbIE MPOUCXOAST B
MIAIIO00pa3HOM Oe€lIke Ha MOBEPXHOCTU BUpYCa, MO3TOMY B TOM CIllydae, €CIM BaKIMHA
MOATBEPAUT CBOIO 3P(HEKTUBHOCTH, 3TO OyaeT yHUBepcaibHas i BUpycoB Sars-Cov-2
BaKILMHa, - cka3zana riasa ®MBA.

«JTa BakuMHA OyIeT NPEUMYIIECTBEHHO BbIpAOATHIBATh KIETOYHBIH HMMYHHUTET, HO U
TYMOPAJIBbHBIM TOXKE. DTO YK€ MOATBEPKIACHO B JAOKIMHUYECKMX M ceWyac B KIMHUYECKUX
HCCIIEI0OBAHUAXY, - 3aKiIrouniia CKBOPIOBa.

TACC, 29.09.2021, BakyuHa «Koeueak» Ha 98,4% 3awuwiaem om
3apaxeHusi KopoHaeupycHoU uHgekyuel - pazpabomyuk

BakuyuHa «Koesusak» rnpomue KopoHasupyCcHoU UHGheKyuu, co30aHHas 8
®edepasibHOM Hay4yHOM ueHmpe uccrniedogaHuu u paspabomku
ummyHobuosioeudeckux npenapamos umeHu M. 1. Yymakoea, Ha 98,4% 3awuwaem
om 3apaxeHusi uHgekyueu u Ha 99,1% om msxenou ¢hopmbl medyeHuUsi 60s1e3HU,
coobwuna TACC Oupekmop no kadyecmsy yeHmpa AnekcaHopa CuH2uUHa.

«Bakunna «KosuBak» mnpousBoactBa ®I'AHY OHIIUPUITI um. M. II. YUymakoBa PAH
MIPOU3BOIUTCS B MPOMBINIIIEHHOM MaciiTade ¢ mapra 2021 roxga. Ha maHHbBII MOMEHT MOJTHBIN
[IMKJI BaKIMHAIIMU HaIleld BaKIIMHOW MPOLUIH yKe Oojiee MOoIyMHJITMOHA *kuTene Poccum.
[To HamwuM naHHBIM, YPOBEHb NPOTEKIUHU (3AIIMUTHI) BAKIMHUPOBAHHOTO HACENEHUS OT
3apakeHUs KOpOHaBUpYCHOU mHpekuueit coctanisier 98,4%, a 3ammuTa OT TKeNol (HopMbl
teueHUs cocraBuia 99,1%», - cka3ana oHa.

TACC, 29.09.2021, KaxObii mpemuli nauueHm ¢ Oesbma-
wmaMMOM KOpOHaeupyca cmpadaem om npobnem c¢ XKT -
aKcnepm

KaxObii mpemud  3apasuswulcs Oeflbma-wmaMMOM  KOpoHasupyca
cmarskugaemcs ¢ rpobriemamu ¢ xesly004YHO-KUWEYHbIM mpakmom, moada Kak euwje
8ecHoU makol CUMIMMOM [POSABNIANICA MmMOSIbKO y O00HO20 U3 namudecsamu
3abosieswux. O6 amom coobwun 8 cpedy 3amiOupekmopa o Hay4dHou pabome
LIHUWN snudemuonoauu PocniompebHad3opa AnekcaHop [operios.

«bonee wyacto cranm mopaxaTbCs JKEIYJOYHO-KUILIEYHBIA TPaKT. Y TPEeTH MalMEHTOB [C
JeNbTa-IITAMMOM| OTMEYAETCSl KETYJOYHO-KHUIIIEYHOE pPACCTPOMCTBO, a €lIe BECHOMU
npouwioro roga <..> uzonupoBaHHoe nopaxenue JKKT ormewanoce tompko y 2%, 310
OTHOCHUTEJIHO PEJIKO», - CKa3ajl OH B MHTEPBBIO paarocTannu «['oBoput MockBay.

OH OTMETWJI, YTO JAENbTa-IITaAMM, CTaBIIMKA AOMUHUpYIOIMM B Poccum u BO BceM Mupe,
M3MEHHUJ MIPEICTABICHUE YUEHBIX O KOpOHaBHpyce. «B eBporelickoil yacTu [CTpaHbl cervac]
9TO IJIaBHasl JOMHHaHTa, B CuOMpHU ABE TpeTu 3a00JIeBaeMOCTH OOYCIIOBIIEHBI «AEIbTON, -
00aBHII SKCTIEPT.

C Havana maHJIeMHUHU KOPOHABUPYCOM B MHUPE 3apa3wiiuch OKojio 232,8 MJIH 4elloBek, Oojee
4,7 mnn ymepnu. B Poccun, mo naHHbIM (eaepanbHOrO onepaTHBHOTO 1mTada mo 6opede ¢
KOPOHaBUPYCOM, 3apeructpupoBano 7 487 138 cnydaeB 3apaxkeHusi, Bbi3goposenn 6 653 941
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yenoBek, ymepnu 206 388. IIpaBurensctBo P 3amycTuso pecypc CTONKOPOHABUPYC.pG IS
MH(POPMHUPOBAHUS O CUTYallUU B CTPAHE.

TACC, 29.09.2021, B Poccuu ebisieunu 22 430 crniy4yaee 3apaxkeHusi
KOpPOHasUPYCOM 3a Cymku - ornepwmab

Yucro nodmeepxxOeHHbIX Crlydaes 3apakeHusi KopoHasupycom 8 Poccuu
803p0cCr1o 3a cymku Ha 22 430, 0o 7 487 138. O6 amom coobwunu xypHaniucmam 8
cpedy 8 chedeparsribHOM orepamusHoMm wmabe rno 6opbbe ¢ Hosou UHeKyued.

B oTHOCHTENBHOM BBIpaXKEHUH MPUPOCT yucia 3adoneBmux coctasui 0,3%.

B uwactHOCTH, 3a cyTku BbIsiBWIM 1 933 ciydas B Cankt-IlerepOypre, 1 223 - B MOCKOBCKOIA
obmactu, 590 - B Camapckoit obOmactu, 562 - B Boponexckoit o6nactu, 555 - B
Hwxeropozackoii o6macT.

B nacrosimiee Bpems B Poccuu npoaosmkaroT euenue 626 809 uenosexk.

PUA Hoeocmu, 29.09.2021, Onepwmab: 3a cymku e Mockee
2ocnumanu3upoeaHbl 887 4esnoeek ¢ COVID, Ha WUBJ1 - 332
nayueHma

3a cymku 8 Mockee 2ocrniumaru3uposaHs! 887 4eriogek ¢ KOpOHasupycoM, Ha
UBJ1 Haxodssmcsa 332 nauyueHma, coobwaem cmosnu4HbIl onepamusHbilt wmab no
KOHMPpPOIIo u MoHUmopuHay cumyauuu ¢ COVID.

«B Mockse BbisiBneHO 3004 HOBBIX ciydasl 3apaKeHHsI KOpOHaBHpYCHOW HHpekmmei. 3a
cyTku rocnutanusupoBanbl 887 wenoBek. Ha MBJI naxonmsrcs 332 denmoBeka. B ropone
BbI3JIOpoBeNn emie 1938 mamueHTOB mociie MPOXOXKJIECHUS JICUEHHS OT KOPOHABUPYCHOM
nHpekuu. Beero yucio moei, BBUICUUBIIMXCS OT HHPEKIUH, YBETUIHIOCh 10 1 487 800y,
- TOBOPUTCS B COOOIIICHHH.

OTmeuaercsi, 4TO B CTOJMIIE CKOHYAIUCHh 65 MAIMEHTOB, y BCeX ObLI MOATBEPKAEH AMArHO3
ITHEBMOHMS U MTOJIyY€H NOJIOKUTENbHBIN pe3ynbTaT TecToB Ha COVID-19.

PUA Hoeocmu, 29.09.2021, BakuyuHayuro rnepebiM KOMMOHEHMOM
eakuyuHbl om COVID npownu 5 mnH )xumeneu Mockebl

BakuyuHauuto nepebiM KOMMIoHeHmMoMm eaKkyuHbl om COVID npowrnu nsme
munnuoHos xumeneud Mockebl, u3 Hux 1,1 munnuoHa - 2gpaxdaHe & go3pacme
cmapuwe 60 nem, coobwaem ripecc-criyxba mMapa u rpasumersibcmea cmosiuypbl.

«B Hacrosiee BpeMs BaKIMHAIUIO TMEPBbIM KOMIIOHEHTOM BAaKIMHBI MPOIUIA ISTh
MUWIJIMOHOB KUTeNed ropoga MoCkBbI, B TOM yucie 1,1 MUIMOHA TpakJaH B BO3pacTe
crapiue 60 JeT», - TOBOPUTCS B COOOIICHUH.
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