CAMOPENYNMPYEMAA OPrAHN3ALMA
HALUMOHANBHAA ACCOLUMALWUA
HErocvyagAPCTBEHH HBI X
NEHCUMWOHHBL X @w@oHAoOB

AHIMNO®

ACCOLUMAUMA HETOCYOAPCTBEHHbIX
NEHCUOHHbIX ®OHO0B

Mounutopunr CMU PO
10 MEHCMOHHOM TeMaTHuKe

@

28.09.2021 r.



http://%D0%B8-%D0%BA%D0%BE%D0%BD%D1%81%D0%B0%D0%BB%D1%82%D0%B8%D0%BD%D0%B3.%D1%80%D1%84/

MOHMUTOPHHI' CMH

CAMOPEN Y NAPYERMAR OB AHIA LA AH n¢
HAUMDHARBHAR ACCOLMALWHA

HEFGSY AAPSTHBEHHB X ACCOLMALVA HETOCYAAPCTBEHHBIX
AFEHECWOHHB X mOoOHgOB MEHCHOHHbIX ®OHA0B

® 3axKoHompoekm o0 68e0eHUU MAaK HA3bIBAEMO20 NEHCUOHHO20 UHOUBUOVATILHO2O
unsecmuyuonnozo cuema (MHUC) mooicem oOvimv enecen 6 locoymy yoce smot
ocenvio. Mungun u L[5 coenacosanu xonyenyuro MUC-3. O6 smom «Poccuiickoti
eazemey coobwun oenymam I ocoymvr Anamonuii Axcaxos. Eciu doxymenm npumym
00 KoHya 2004, Mo HOBblU (DUHAHCOBLIL UHCMPYMEHM MOXMCEem NOA8UMbCA Ve 8
2022 200y. IIpasoa, wiancvl Hegenuku

® 3axoHompoekm, KOMOPbLL NO aHANO2UU C OAHKOBCKUM pe2yIupo8anHuem 6800um
NOHAMUSL (DUHAHCOBOU 2PYNNbL U  (PUHAHCOB020 XONOUHeAd OIs1 00beOUHeHull ¢
yuacmuem HekpeOumuvlx @urancogvlx opzanuzayuil (HPO): nezocyoapcmeenHvix
neHcuonuvlx Gounoos (HIID), cmpaxoewuxos, npogheccuoHaibHbiX YYACMHUKOS
pulHKa yeHnvlx Oymae, ynpasiaouwux xkomnanutl (YK), muxpogunancosvix (MPDO),
KAUPUH2OBBIX OpeaHu3ayull u oupoic, énecer 6 I ocoymy

e bBanx Poccuu paspaboman mpeb6osanus K 6peMeHHbIM AOMUHUCMPAYUAM, KOMOpbvle
o6yoym  gopmuposamscs  Ynpasnawowei  komnauueni  DPonoa  KoHcoIUOAYUU
oankosckozo cekmopa (VK @KFC) npu canayuu He2o0cyOapcmeeHHblX NeHCUOHHBIX
@onooe (HIID), credyem uz npoexma NONONCEHUS pe2YIAMOpd, PAsMeueHHo20 Hd
eeo caume. B anpene 6 Poccuu 6vin1 npunsm 3akow, pacnpocmparnsrowut va HIID
MexXaHusMbl camayuu, Komopwle ceudac oOeicmgyiom 0asi 6bankoe — uepe3 Pono
KOHCOMUudayuu OAHKOBCKO20 CeKmopa

o Mungun PD noooepxcan uoero o mparncgopmayuu «3amoposxcernnozor» ¢ 2014 cooa
HAKONUMENbHO20 KOMNOHeHma 00a3amenvHo2o nencuonnozo cmpaxosanus (OIIC) 6
000pPOBOILHYIO  CIMAHOAPMUSUPOBAHHYIO CXEMY He20CYOapCmEeHH020 NEeHCUOHHO2O
obecnevenus (HIIO) ¢ eounvimu npasunamu, cooowaem eazema «Kommepcanmy co
CCOLIKOU HA UCTMOYHUKU

o  Munghun noooepaican uoero o npespaweHuu HaKONUMenIbHOU NeHCUU 8 00OPOBONLHYIO
cmanoapmusuposanuyto cxemy. Jenymam I'ocoymer Ceemaana beccapab ommemuna,
ymo OauHas uHUYUaAmMuea O0asHo Haspena. Haxonumenvnasi uwacmv neHCUOHHbIX
8uINIAM Yoice 00JieUe 200bl 3AMOPONCEHA, YMO CO30aem cepbesHble NPenamcmeus OJisl
Gdopmuposanus  epadicoanamu  000poBONLHLIX  HakonaeHuu.  Ilo  mHeHuro
napramenmapus, udesi Munpuna oocmamouno ummepecHas U OOIHCHA Oblmb
noOpooOHO paccmompena

o [oesa nepesecmu «3AMOPONCEHHYIO» HAKONUMENbHYIO YACMb NEeHCUU POCCUAH 8
gopmam  He2oCyOapcmeenHo20 NEHCUOHHO20 obecneueHusi — 2MmMo, CKopee,
NO3UMUBHASL HOBOCMb KAK OJIl CAMUX 2pajdcOaH, max u O1s Y4aCMHUKOS DblIHKA,
ckazan «l aseme.Ruy 3asedyiowuii 1abopamopuel pa3eumusi NeHCUOHHOU CUCTHEMbl
HUY BLID Egeenuii Axyues

e Bracmu He noiuidym Ha oyepedHoe YygenuueHue neHcuoHno2o eospacma. Oouarxo,
onudcativue neoenu Munghun npeocmasum pazpabomku, KOMOpwvle CKAXCYMCA Ha
neucusax poccuan. O mom, K uemy comosumucs, ObujecmeenHou ciyxicoe Hogocmel
pacckaszan gunancosulii 0bo3pesamens menekanana «Lapvepady, sxonomucm FOpui
IIponvko
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o [lepswiii 3amecmumens enasvl Llenmpooanka Cepeetl [llseyos enezanno ckazan 8ciyx
mo, umo Oymaem: OKA3bl8Aemcsl, HbIHEWHUM NEHCUOHEPAM NOMO2aMb «HO30HOY,
HeobX00UMO NONa2amuvCs He MOAbKO HA 20CY0ApCMB0, HO U HA C80U KANUMATbI,
HAKONJIEeHHble 8 MeYeHue JHCU3HU. 3as61eHue NOLYYUIoCh, HACMOIbKO YUHUYHBIM, YO
Onveupe HabuynnuHot npuuiiocb cnewHo U38UHAMbCA 3a cKazanHmoe. I ocnooun
LIgeyos npocosopuics, yeepen Muxaun /enacun, 0ns HuUX ozpabiieHue NeHCUOHEPOs —
HYJ#CHO U NOJIE3HO

e [Ipasumenvcmeo P® ne noooepowcusaem 3axomonpoexm KIIP® o eo3spawenuu
NpedcHe20 NeHCUOHHO20 803pACmA, 3aKOHOOAMENbHAS UHUYUAMUBA KOMMYHUCTNOE He
coomeemcmeyem KOHYEeNYuu «NoGblUleHUs YPOBHS NEHCUOHHO20 obecnedenusl
2paxcoan ¢ yuyemom aoanmayuy NeHCUOHHOU CUCMeMbl K HOB8bIM 0eMocpaghuyeckum
VCI0BUAMY», 2080PUMCSL 8 3AKNI0YeHUU KAOMUHA

o Jlepsoco oxkmsabps ommeyaemcs MedcOyHapoOHbllli OeHb NONCUNBIX THooell. Bmopoe
€20 HazéaHue- OeHb 000pa u yeadxcenus. Ilpasumenbcmeo npuypouunro K Hemy
yeenudeHue neHCUOHHbIX 8bInam u pacuupenue nveom. O mom, Kakum 6ydem pazmep
donnam, pacckasan azenmcmay «llpaiimy aosokam, 2nasa OpUOUYECcKOl KOMNAHUU
AVG Legal Anexceii I'aspuuies

o (CoOenamv cencayuio u3 OONOIHUMENbHBIX BbINAAM NEHCUOHepaMm 6 udecmsv [[Ha
noxcuno2o denogexka He noayuumcs. Kaoswcowui pecuon oenaem smo esxce200Ho, npu
9MOM CAMOCMOAMENbHO onpedenss pasmep Haobagok. O6 smom 8 becede c¢
«/lenmoi.py» Hanomuun eonasa kKomumema Ilocoymvl no mpyoy, COYUATLHOU
noaumuke u denam eemeparnog Apociasé Hunos

e Poccusan acoym Henpocmvle 6peMeHda: 6 CMpane CHO8Ad HAMeuaemcs NeHCUOHHAs
pedopma. Kax cmano uzeecmno, 6 onudsicatiuiee 8pemsi npagumenbCmeo 03HAKOMUM
2paxcoan ¢ npocpammon nosvluleHus neHcuoHno2o eospacma. 06 smom coodwun
3asedyrowull kageopoi gunancosvix pvinkos POY umenu Ilnexanosa Koncmanmun
Opoos. On noduepkHyn, 4mo nocie 8bl6opos maxue HenonyispHvle peuleHus NnoHe
00BACHUMbL U NPUHUMAIOMCSL OHU 00B0JILHO YACO

o  Mockoeckasi 6upiica ¢ NOHEOENbHUKA pPACUUPSen B803MONCHOCMU VYACMHUKO8
OEHEJHCHO20 pbIHKA, clledyem U3 cooOujenus mopeogou niowaoku. Bo-nepeuvix,
ynpasusaowue KOMIAHUU Menepb MO2Ym pasmewams NeHCUOHHble HAKONIeHUs
epadicoan 6 Oeno3umvl ¢ yeumpaiohvim Koumpaceumom (LK). K momy oice
He20CcyoapcmeeHHble NeHCuoHHble (Gonovl (HIID) mocym pasmewams Ha pulHKe
oenozumos ¢ L[K ne monvko cobcmeennvie cpedcmea, HO U CpeOCmed NeHCUOHHBIX
pe3epeos

LinTaTbl gHA

o [Opuii Ilponvro, sxonomucm: «Huxaxux usmenenuil 8 ospacme He Oyoem. Ecnu
paccysxcoamv yuHuuHo u 6e3 amoyuti, Hac 6 2020 eody cmano MeHvuie HA
noamunnuona. Ilo pasueim npuyumam: om naHoemMuu 00 OMMEHbl NJIAHOBO
oucnancepusayuu. MHoz2ue sxcnepmuvl ymeepacoaiom, 4mo 6 3mMoM 200y HaceleHue
Poccuu ymenvuwumces ewe na ooun munnuon. To ecmv noamopa muiiuona 3a 06a
2eo0a. B makoti cumyayuu nem cmbicia noevluiams NEHCUOHHBIL 603pACm U
byoopaxcums HaceneHuey
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AEHEWMOHHB X moHgQgee

e Braoucnas Jleiibos, ¢unancosvii anarumux. «llonaearo, nuapwuxu ILlenmpobdbanka
APEKPACHO NOHANU, KAKYIO PeAKYUio y COSPAdXCOaH 8bl3068€m COBem pAcCHUmMbléams 8
cmapocmu monvbkKo Ha cebs, a npo yniawenHvle 63HOCbl 6 IleHcuonnwiii pono PD
npocmo 3abvimv. Jobou, kKmo yuman Kommenmapuu K vickazviéanuro llleeyosa 6
coycemsx, Moe ysuoemn 3my peaxkyuio auuxo. Ilo cosemy au nuapuuxos uiu no ceoell
unuyuamuse enasa llenmpobanka Onveupa Habuyniuma nocnewuna nonpagumo
CB0€20 HEMHO20 OMOPBABULE2OCS OM HCUSHEHHOU PYMUHBL KOLLe2Y»

o FEseenuil Axywes, 3aeedyowuii rabopamopueii pazsumus neHcuorHou cucmemovlt HUY
BIID: «llonyuunocs, umo cuauana 6 cmpane OblIA CO30aHA MOOelb, NPU KOMOPOU
epadicoane 6% ceoezo 3apabomka MO21u HANpasiamv HA OYOYWYI0 NEeHCUlo, U ux
HAKONJIEeHUs Cmanu pacmu oOyYeHb Ovicmpo. Hwm  npeonosxcunu ocmamvcs 8
Ilencuonnom ¢ponoe Poccuu aubo 6vlopame 00uH U3 HE20CYOAPCMEEeHHbIX
NEeHCUOHHBIX (hoHO08. Bmopoii eapuanm evibpanu noumu 35 man uyenogex. Ho nocune
2014 200a éce smo «3amyxaoy. « Exan noe3o, a neHCuoHHas cucmema — UHEpYUoHHas,
u 60pyz enepedu pazobpanu wnavl. Y Hac ecmov 35 MIH 4eno6ex, y KOMOpbIX ecmb
Kakue-mo OeHbeU, U OHU OKA3ANUCL «3AMOPOdCEHbLy. Jma cucmema nepecmand
pabomamu. VM HUKmMo He nonumaem, 4mo ¢ Heil 0enamvy

o Onee llleun, uren Kongeoepayuu mpyoa Poccuu: «Peuv 0 8n0xcenuu HakonumenbHou
NEHCUOHHOU CcUCmeMbl 8 YeHHble Oymacu uoem yxce 0asHo, a umenuno ¢ 2001 2ooa
yepes HII® unu uepes BOB nencuonHvle HaKonieHus 6KIAOLIBANUCL 6 YEHHbIe
bymazu, HO pe3yIbmamel OKA3ANUCL BecbMd HegblpazumenvbHuiMu. Haxonnenus
KpatiHe He8eluKu, 4mo 8NOJHE OOBACHUMO NpU POCCUUCKOU cucmeme 3apabomHbIX
niam, KpatiHe HU3KUX U OYeHb YACMO HAXOOAWUXCS 6He 30Hbl ODUYUATLHOU
3anamocmu. Ilo cymu mvl umeem 0elno co Cc8OpauUBaAHUeM 20CYOAPCMEEHHOU
nencuoHHou cucmemsl. Ilosviuenue nencuoHno2o eospacma OvLio, 6€3yYCl108HO, 04eHb
PeuumenbHulM uWa2om no YHUUMONICEHUIO NPA8a 4el06eKa Ha NeHCUI0, Mbl NOHUMAEM,
YUMo cama 102UKa c800UMCs K TUKBUOAYUU NPABA HA NeHCUI0 8000ue»
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PA3BUTUE HAKONUTEJBHON YACTHU MEHCHM...........coeereerrerrenen 16

LIEeHTPATBHBIE CIM .....cceiiirinneriicssssnnnnccssssnnnnecssssssssssssssssssssssssssssssssssassssssssssss 10
N3Bectus, 28.09.2021, Auna KAJIEJIMHA, CAéT OBI TO HH OBIITO.......ccvvveeeeeiieeeeeiiieee e 16

WNHuorna onn Bo3Bpamarorcs. He Tonbko ykacel M3 IpOLLIOro, HO U HOBOCTH B
noBecTky. CkaykeM, Ha IPOLUION HEJelNe BHOBb BCIUIbLIA TEMa HAaKOIUIEHUH Ha
JOCTOHHYIO0 cTapocTh. He To uTo0b! cnenmanbHo. [IpocTo Bo Bpems oOcykaeHus
nencuonHoro Bompoca B Cosere ®expepanuu nepsbii 3ammpen Ib Cepreit
[[IBenoB TpaguLMOHHO HW3JIMIIHE IPSMOJMHEMHO BBICKA3aJICsd O 3ajJadax
rocyznapcTBa B o0OecriedeHHH OJIaronoiydus MOXKWIbIX Jrofeil. OH 3asBui, 4ro,
[0 €ro JUYHOMY MHEHMIO, «IIOMOTaTh INEHCHOHEPAM HEMHOXKKO IMO3JHO». A
NONJEP)KUBATh HA/N0 TPaXJIaH B MEPHUOJ AKTHUBHOW KU3HU, YTOOBI OHU CMOTJIH
c(hOpMHUPOBATH XOPOIINH ICHCHOHHBIN MAKET.

Poccuiickas razera, 27.09.2021, Anacracuss AJIEKCEEBCKUX, 3akoHONPOEKT O
MMEHCUOHHBIX HHBECTCUETAX BHECYT B ['OCTYMY OCEHBIO ...ccevuvviieeeiiiieeeeiiieeeeniieeeesiieeee e 19
3aKOHOMNPOEKT O BBEJCHUU TaK HAa3bIBAEMOI'0 IMEHCHOHHOI'O WHIUBUIYAIBHOIO
unaBectuionnoro cyera (MMC) moxer ObiTh BHeceH B [ocaymy yxe dTOi
ocenpto. Mundpun wu Ilb cormacoBamu xkonmermumioo HWHUC-3. O6 »3ToM
«Poccuiickoil razere» coobmmn aenyraT ['ocmymsl Anatonmit AxcakoB. Ecmu
JOKYMEHT NMPUMYT A0 KOHIIA TOfa, TO HOBBIH (PUHAHCOBBIM MHCTPYMEHT MOXKET
nosiBUThCs yxe B 2022 rony. [IpaBaa, maHChl HEBEIMKHU.

Wntepdaxc, 27.09.2021, B [lymy BHECEH 3aKOHOIIPOEKT O PErYIUPOBAHUHN (PUHTPYIIIT U
(OUHXOJTUHTOB BAHKOM POCCHH.........viiiiiiiiiie et 20

3aKOHOMPOEKT, KOTOPBIA MO aHAJIOTHH ¢ OAaHKOBCKUM DPETYIUPOBAHUEM BBOAMT
NOHATUS (PMHAHCOBOW TIpynmbl ¥ (UHAHCOBOTO XOJAMHIA JUIsl OOBbEIUHEHUH C
y4acTHeM HeKpeauTHbIX ¢puHaHCcOBbIX opranu3anuii (HDO): HerocymapcTBEeHHBIX
neHcuoHHbIX (oHaoB (HIID), cTpaxoBIIMKOB, MPO(PECCHOHANBHBIX YYaCTHUKOB
phIHKA IIeHHBIX Oymar, ympaBisromux kommanuii (YK), mMukpoduraHCOBBIX
(M®O), KIUpUHTOBBIX OpraHU3aIHii U OMpXK, BHECEH B ['ocaymy.

[TPAVIM, 27.09.2021, bauk Poccuu pa3pa6oran TpeGOBaHMs K BPEMEHHOI aIMUHHUCTPAIIHH
CAHUPYEMOTO HITD .....ooiiiiiiiiiiii et e e e e e et e e e e nbaeeeeennees 22

Bbank Poccuu paspabotan TpeOOBaHUS K BPEMEHHBIM aIMUHUCTPALIUSAM, KOTOPHIE
Oynyt dopmupoBathcs Ympapistomeld komnaHued @OoHIa KOHCOIHIAINH
6ankoBckoro cekropa (YK @KBC) mnpu caHanmmu HErocyAapCTBEHHBIX
neHcuoHHbIX (GoumoB (HIID), cremyer m3 mpoekTa IOJOKEHUS PETyIaTopa,
pa3MmeleHHOro Ha ero caiite. B ampene B Poccum Obul NpUHAT 3aKOH,
pacnpoctpassitomuii Ha HII® mexaHu3mbl caHaiuu, KOTOpbIE celdac JEHCTBYIOT
1Tt 0aHKOB — yepe3 DoHT KOHCOMUAAIMH 0AaHKOBCKOTO CEKTOpA.

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB 5



PUA

MOHMUTOPHHI' CMH
CAMOBEN VIEYERAHA OB AH38 LA AH n¢

HAUMDHARBHAR ACCOLMALWHA
HEFGSY AAPSTHBEHHB X ACCOLMALVA HETOCYAAPCTBEHHBIX
AFEHECWOHHB X mOoOHgOB MEHCHOHHbIX ®OHA0B

MuHnduH 0100pHIT OYepeIHON BapUaHT CUCTEMbI TICHCUOHHBIX HAKOIJICHUH - YK
TpGTHfI Mo CYCTy 3a NOCJICAHUC TOJbI. Peun HUIOCT O IMOIIBITKC PCAaHUMHUPOBATH
«3aMOpoxkeHHYI0» B 2014 romy HakKomUTENbHYIO 4acTh NeHcuil. Konmenuwus
HOCHUT OTKPOBCHHO CprOﬁ XapaKkTep U, IO IMPU3HAHUIO CaMHUX YHNHOBHUKOB,
TpeOyeT nopaboTku. Bo 4To OHa BBUIBETCS B UTOTE, IPENICKA3aTh CI0KHO.

Hosocth, 27.09.2021, «kKoMmMepcanT»: MuH(HH moaaepsxai TpaHCHOpMaIuio

«3aMOPOKEHHBIX» C 2014 TOTA OTUHCIICHUM . ....c.uvveeeiiieeeiiieeeiiieeniieeeiieeeiteeeiteesireeeireesabeeenans 24

Mundun PO mopmepxkan umero o TpaHchopmauu «3amopokeHHoro» ¢ 2014
rojla HaKOMUTEIHHOTO0 KOMIIOHEHTa 0053aTelhbHOr0 MEHCHOHHOTO CTPAaXOBAHUS
(OIIC) B moOpOBOJIBHYIO CTaHAAPTU3UPOBAHHYIO CXEMY HEroCyJapCTBEHHOTO
neHcuonHoro obecneuenus (HIIO) ¢ enuHbIMU mpaBuUiIamMH, COOOIIAeT Ta3eTa
«KommepcaHT» €O CCBUTIKONM Ha HCTOYHUKHU.

TACC, 27.09.2021, «b»: HakONIUTEIBHYIO YaCTh IICHCUH MOTYT U3MEHUTH B IOOPOBOJILHYIO
CTAHIAPTUIUPOBAHHYEO CXEMY ..unvveeenureernureesureessseesseeesnseeesseeessseesnsseesnsseesnsseessssesssseessnseesnnses 25

Mundun PO nonaepkan unero Tpanchopmanuu «3amopoxxenHoi» ¢ 2014 rona
HaKOIMUTEILHON 4YacTH 00s3aTenbHOro mneHcuonHoro crpaxoBanus (OIIC) B
CTaHJAPTU3UPOBAHHYIO CXEMY HEroCyAapCTBEHHOTO MEHCHMOHHOTO O0OecreueHus
(HITO) ¢ enuabiMu mpaBwiamu. Kak mumer B TMOHENEIBHUK Ta3era
«KoMMepcaHTb» CO CCBUIKOW Ha HWCTOYHUKM Ha TIEHCHOHHOM pBIHKE U B
pPaBUTENLCTBE, 00 3TOM 1UIa pedb 24 CEeHTAOps Ha COBEIIAHUU Y TJIaBbl
MUHHCTEpcTBa AHTOHa CHilyaHOBa IO BOMPOCAM HAKOMHUTEIHHOI'O KOMITOHEHTA
OIIC 1 106pOBOIBHBIX TEHCHOHHBIX MTPOTPAMM.

27.09.2021, «KommepcaHTh» y3HaAI O COTJIacii MUH(HUHA Ha «I1J1aH by 110 MeHCHOHHON

MuH}uH Ha COBEIIaHUU TOICPKAT TEPEBOI HAKOTUTEIHPHOW YacTH CTPAaXOBOU
neHcun (cedyac MexaHu3M ee (OpPMHPOBAaHUS 3aMOpOXKeH) B  (opmat
HEroCyJapCTBEHHOTO0  NEHCHOHHOro  obecrneyeHus. OO  3ToM  MHIIET
«KoMmMepcaHTb» €O CCBUIKOM Ha HCTOYHMKM Ha IIEHCUMOHHOM pBIHKE U B
IIPaBUTENHCTBE.

Hyma TB, 27.09.2021, Jenyrat beccapab oreHusia BO3MOXHOCTh TIPOBEICHUSI HOBOM
TICHCHOHHOM PEDIOPMBI ......eviieiiieniieeiieeieeeiteesteesiteenteessteesseessseeseessseanseessseeseesnseenseessseenseessseens 27

MunpuH moamepkal WACK O TMPEBpAIICHWH HAKOMUTEIBHON TICHCHH B
TOOpOBOJIBHYIO  CTaHAApTU3WpOBaHHYIO cxemy. OO0 3ToM  cooOmuan
OCBCIOMJICHHBIC HCTOYHUKHU, MUIICT U3JaHUC ((KOMMepcaHT’b».

DkoHOMUKa cerojHs1, HoBast meHCHOHHast cxemMa oT MuH(UHA T03BOJIUT POCCUSTHAM
HAKOTIUTD HA CTAPOCTD «.vveeeeurrreeeaurrreeeausseesassseeeeaassseeesassseesssssseeessnssseesssnssseesennsseeessnsseesssnssees 28

PoccusiH co cpegHUM JOCTaTKOM MOXKET 3aMHTEPECOBATh MOJECPHU3MPOBAHHAS
pedopma MEHCHOHHBIX HAKOIUJICHHWH, KOTOPYIO ceifuac paccmarpuBaeT MuHOHH.
Takoe mHeHue B pasroBope ¢ ®PbA «9KOHOMHKA CErOAHS» BhICKAa3aJl YKOHOMUCT
AHTOH CMHUPHOB.
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Coboanas Ilpecca, 27.09.2021, IIpaBUTEIHCTBO PEIINIO MPOIOJIKATH TPAOUTEIBCKYIO
TICHCHOHHYIO PEROPMY .evvvieeirieeiurieeseteeeitteeessseesssseeassseesssesessesessseeasssseessseessssessssseesssseesssesensses 30
[IpaBuTenscTBOo PO oTKa3anmock nmoaaepxarh 3aKOHONPOEKT KITPD o cHuxennn
NEHCHOHHOTO BO3pacTa JI0 MPeXHUX 55 jer — Juisd skeHImMH u 60 et — amis
MY>KYHH.

O6mectBenHas cinyx06a HoBocteit, 27.09.2021, Nura IAHCKA S, Dxonomuct [IpoHbKo:
MuH(bUH TPEICTAaBUT HOBYIO TICHCHOHHYIO PEDOPMY ....eevvieniieiieeiieniieeieeeireeieesareeseessneennees 32
Biactu He nmoiiayT Ha oYepeaHOe yBEIMYEHHE TIEHCHOHHOTO Bo3pacTa. O1HaKo, B
Oommkaiinme Heaenu MuH(UH TpeACTaBUT pa3pabOTKH, KOTOpPbHIE CKaXXyTCs Ha
neHcusx poccusiH. O ToM, K 4eMy roToBUThCS, OOIIECTBEHHOH CTy:k0e HOBOCTEH
pacckaszan (uHaHCOBBIM 0003peBaTenp TenekaHana «llapprpam», 3KOHOMHUCT
FOpuii [IponbKoO.

Hapsrpan, 27.09.2021, Hensrun o mnane 1{b: «Orpabienne neHCHOHEPOB — 3TO HY)KHO U
TIOJIEZHOM . ¢t eneteeuteeeuteeutte ettt et esue e e bt ees et e bt e s he e eab e e eue e et e e s bt e eebeeebe e et e e sat e eabeesbe e et e e sateenneenbaeebeenaneens 34

[epBorit 3amecturens rnaBbl LlenTpobanka Cepreii IlIBeroB BHe3amHO cKasai
BCIyX TO, YTO JAYMaeT: OKa3bIBAaeTCs, HBIHEIIHUM IIEHCHOHEpaM IIOMOrarTh
«TO3[THO», HEOOXOAMMO TOJIaraThCs HE TOJIBKO HA TOCYAapCTBO, HO U HA CBOU
KaluTajbl, HAKOIJICHHBIE B TEUEHUE JKU3HU. 3asBJICHHE MOJYYUIOCh HACTOJBKO
[UHUYHBIM, 9TO OibBUpe HaOWymIMHOW MNPUIIIOCH CIENTHO W3BUHATHCS 3a
ckazanHoe. ['ocnmoaun IlIBeroB mporoBopuics, yBepeH Muxaun [lendarun, s
HUX OorpabJieHue MEHCUOHEPOB — HY)KHO U TI0JIE3HO.

Finversia, 27.09.2021, Biagucias JIEMBOB, JT0 Ha3bIBACTCS KAIUTATHZM? ..., 39
3ammpen llentpobanka Cepreii IlIBeroB coBeTyeT HE pacCUMUTHIBATH Ha
rocyJapcTBo, a CaMUM KONUTh JEHbI'M Ha neHcuro. A bank Poccun BeicTaBisieT
Ha npoaaxy HII® «OtkpsiTHE), HA 3aTBIKAHUE «ABIPBI» B KOTOpoM notpatui 140
MIIpA. pyOJIei.

gazeta.ru, 27.09.2021, DxoHOMHCT OOBSCHUI CYTh MPEATIATaeMOil CXEMBI 110 TIEPEBOIY
TTEHCHOHHBIX HAKOTITCHH .....uuteeiniiieeiieeeiieeeite e ettt esiiteesabeeesateeesateessteesabeeesabteesabeeesaseeenaneeenans 41

Hnest mepeBecTH «3aMOPOKEHHYIO» HAKOIHUTEIbHYIO YacThb IEHCHH POCCHUSH B
dopmMar HErocynapcTBEHHOrO0 TMEHCHMOHHOTO oO0OecreueHusi — 3T0, CKopee,
MIO3UTUBHAsI HOBOCTb KaK I CaMUX TpaXk[aH, TaK W i1 YYaCTHHUKOB PBIHKQ,
ckazan «[ a3zere.Ruy» 3aBenyromuii mabopatopueil pa3BUTHS IEHCUOHHON CUCTEMBI
HMY BIID EBrenuii Skymies.

Hakanyne.Ru, 27.09.2021, Enena PBIYKOBA, [ToueMy rocyiapcTBo 10 CUX MOp
«OTMOPAXKUBAETCS» C HAKOMUTEIBbHONW YACTBIO TIEHCHHU ...ttt 42

b mpemmaraer poccusitHaM HE CTAHOBHUTBCS 3aBHCUMBIMH OT TOCYJapCTBa
IICHCHOHEpaMH Ha CTapoCTH JIET, a OBITh OOraTblIMH W CaMOJOCTaTOYHBIMH
paHTbe, CYACTJIMBO >KMBYIIMMH Ha MIPOIEHTHl OT IICHHBIX Oymar, BKJIQJOB U
NPOYMX HAKOIJICHUH, pa300paThCs C KOTOPHIMHU U JOJDKHO IIOMOYb TOCYJapCTBO.
KnioyeBoe cioBo — momoub. To ecTh BiacTH TOTOBAT HAaC K TOMY, UTOOBI
OTKa3aThCS OT MH3EPHBIX, HO TapaHTUPOBAHHBIX BBHIILIAT 1O CTAPOCTH JIET, H
CTaTh CTPAIIHO OOTaThIMHU JIIOIBMH, XOTS 3TO HE TOUHO.

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB 7



MOHHUTOPHUHI' CMH

= CAMOPEr Y MAPRYERMAR 0P AHNM A LA AH rl¢
_;) HAUMDOHANBHARA ACCOLMALMA
= HEFOESY OAPSCTHBEHHB X AACCOLMALA HEFOCYAAPCTBEHHbIX
MEHEWOHHB X moOHOOB MEHCMOHHBIX ®OHA0B
=

A REGNUM, 27.09.2021, «Bepuu Harpabiernoe!» - 3asBienue 3ama Habuynnuaoi

11T070) ;M (0 I o1 o USRS 44
«KuBu OBICTPO, YMpH MOJOIBIM» - HeETJacHbI neBu3 IleHcnonHoro QoHma
Poccun rpaxgaHe BCIOMHHJIM B CBSI3M C BBICKA3bIBAHUSMH  3aMECTHUTEIS
npeacenarens lleatpobanka Cepres IlIBeroBa B CoBere Denepanuu. Kutenu
Poccun B conupanbHBIX CEeTAX MOCHalM 3aMecTutens DnbBupbl HabuyminHoil 3a

€ro MbICJIM BCIIyX Ha JieconoBai, Ha MPOT u B kocmoc. ..

Rodina.ru, 27.09.2021, XXypapieB HanmoMHWII, Kakas €IMHCTBEHHAs peopMa Hy)KHA B
TICHCHOHHOM CICPA . ...euvieuiieiieeiieetieeiteeite et etteseteesteestteesseessaeenseessseenseessseenseesaseenseessseenseennseans 47
MuHnduH noanepxai uier o TpaHcHopMaIluK «3aMOPOKEHHOMY HAKOTTUTEIIHHOM
KOMIIOHEHTHI ~ 00s3aTelpbHOr0  meHcuoHHoro  crpaxoBanus  (OIIC) B
JT0OpPOBOJIBHYIO CTaHAapTU3UpOBaHHYIO cxemy (HITO).

TACC, 28.09.2021, UccrnenoBanue: poccusiHE B TTAHAEMHUIO CTAJIA OOJIbIIIE JOBEPATH
CTPAXOBBIM KOMIIAHUSAM F OPOKEPAM. ... ..eerurienrierereeueensreeseessseenseessseenseesssesnseesssessseessseenseessseens 47

YpoBeHb 10BEpHsS POCCUSH K OONBIIMHCTBY (DMHAHCOBBIX OpraHm3aiuii (0aHkam,
HII® u M®O) ¢ Havana maHAEMHUU TPAKTUYECKH HE m3MeHwics. [Ipu sTtom
OOJIBIIIE POCCUSIH CTANM JOBEPATH CTPAXOBBIM KOMITAHUSM W WHBECTHUIIMOHHBIM
OpokepaMm, CBUIETEIBCTBYIOT pE3yJIbTaThl HUCCIENOBaHUS AHAIUTUYECKOTO
uentpa HA®U (ects B pacniopszkenun TACC).

napf.ru, 28.09.2021, 3 Bompoca [uis onpeieNeHus] TEHCUOHHOM MPOTPAMMBI ......c..eeveruvennene. 48
OmvH W3 BHIOB NEHCMOHHOTO oOecrmeyeHus — HerocynapcrBeHHoe. HIID
IPEJOCTABIAIOT MPOrpaMMbl C DPa3HBIMH YCIOBUSIMH, Kak e TI0J00paTh
MOAXOASAIIYI0?

HOBOCTHU HET'OCYJJAPCTBEHHbBIX HEHCHOHHBIX ®OHIOB ..49

L eHTPATBHBIE CIMH ...uuueiiiuniiinisnnicnssnnicnssnnicsssssicssssesssssssssssssssssnssessssssssssssssssss 49

[Tencuonnsiit bpokep, 27.09.2021, Knuentam HII® «OT1kpbITHE» AOCTYNHA OIJIaTa B3HOCOB
12 (<] 01 N O 3 1 LSRR 49
C cenra6ps 2021 roma B Jluunom kabOunere kiaueHtam HIID «OTkpbiTHE»
JIOCTYIIHA OIIaTa B3HOCOB IO JIOTOBOpaM HETOCYJAapCTBEHHOI'O IMEHCHOHHOTO

obecnieuenus (HITO) uepes cuctemy OBICTPHIX TUIATEKEH.

Kanurans, 27.09.2021, Corpynuuku HII® «OtkpeiTre» Bouum B peiTuHr «Ton-1000
POCCHUMCKHIX MEHEIIKEPOB ..uvvvrreeeurrreesasuureeesanusreeseasseeesssnseeeesssssseesassseessssseeesssssssesssnsseessnnns 49
27 cents6ps 2021 roma Ob1 omybOnukoBaH pedTHHT «Tom-1000 poccuiickux
MEHE)KEPOB» — COBMECTHBIH IMPOEKT H3JaTeNnbckoro noma «KommepcaHTh» H

Acconmanun meHekepoB Poccnn.

PATICH, 27.09.2021, ITpomMcBsizb0aHK 00xkanoBall peKparieHue OaHKPOTCTBA KEHBI IKC-
BIIQJICTIBIIA OAHKA AHAHBEBA ......veeutieeureeieeriteesteesreenseessseeseessseenseessseesseesssesnseessseessessssessseesssesns 50
[MTAO «IIpomcazpbank» ([ICB) momamo amemTANUOHHYIO KalmoOy Ha
npekpaiieHie ApOWTpPaKHBIM CyZOM MOCKBBI TPOU3BOJACTBA MO JIENYy O
OaHKPOTCTBE KEHBI OBIBIIIETO Biajenbla Oanka JMutpus AHaHbeBa JITOAMIUIIEI,

TOBOPHUTCS B MaTepualiax Cy/a.
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MOHMUTOPHHI' CMH

CAMOPEN Y NAPYERMAR OB AHIA LA AH n¢
HAUMDHARBHAR ACCOLMALWHA

HEFGSY AAPSTHBEHHB X ACCOLMALVA HETOCYAAPCTBEHHBIX
AFEHECWOHHB X mOoOHgOB MEHCHOHHbIX ®OHA0B

bank Poccum 27.09.2021 npuHsAn pelleHWEe aHHYJIMpPOBaTh JIMIECH3UIO Ha
OCYIIECTBIICHUE JESATEILHOCTH IO YIPABICHUIO WHBECTHIIMOHHBIMH (OHIAMH,
MaeBbIMU WHBECTULMOHHBIMU (POHIAMU U HErOCYJapCTBEHHBIMU MEHCHOHHBIMU
dormamu ot 27.10.2010 Ne 21-000-1-00774, mpenocraBieHHyto OOHIECTBY ¢
OTPaHUYEHHOM OTBETCTBEHHOCThIO «Ympapisomas kommanus «[IpuBunerus»
(OI'PH 1107746604910; UHH 7708724934), Ha ocHOBaHUH 3asBICHUS 00 OTKa3e
OT JIUIICH3UH.

[Tencuonnsrit bpoxkep, 28.09.2021, Coep 3amycTui mopTai 1no (GUHAHCOBOW I'PaMOTHOC....... 52
UyTs Oonee monoBuHbI poccusiH (51%) cunraror ceds (GUHAHCOBO IPAMOTHBIMHU.

N mouru crompko xe (55%) mosjararoT, 4TO MM JOCTATOYHO 3HAHWM IJIsi TOTO,

YTOOBI HHBECTUPOBATh CBOM HAKOIUICHUS, BhIICHIIIN «COepCTpaxoBaHHUe KUZHI
u CoepHIID.

HOBOCTU NEHCUHOHHOM OTPACIIM ......coeerrerrernrrernssssessssessssssessesess 34

CHTPATIBHBIC CIMI ...uueeereeenireeeierenecereeeceessecsssesssssessssssessssssssssssssssssssssesssssessss 34
IlenTp

Haperpan, 28.09.2021, ITponsko pacctaBui Touku: [leHcnoHHyI0 pedopmy nepectanu
BACCKPEUMBATD ....vvvveeeueereeeesusreeessnnsseeesansseesassseeeesssssaeesassseesasnsseeessnssseesssnssseesennsseeessnsseessnnssees 54

Hakanyne maorue CMU pacnpoctpannnu uHpopManuo o ToM, 4ro B Poccun
TOTOBUTCS HOBasi MeHCHOHHAas pedopma. HekoTopble ciukepsl Aaxke 3asBUIIN, YTO
YMHOBHMKH IJIAHUPYIOT HOBOE IMOBBIIIEHNE BO3PACTa BBIX0/a HAa MEHCUIO. JTOr0
HE CIy4YuTCsA, HO B Onmxkaimee BpemMs MuUH(PUH TpeacTaBUT pa3pabOTKH,
KOTOpBIE OYyT UMETh CepbE3HOE BIMSHIE HA JallbHEHIIICe pa3BUTHE ICHCHOHHOM
cucreMbl Poccun, a 3HaUMT, ¥ HAa KaKJI0TO U3 HAC.

PUA Hosoctu, 27.09.2021, [IpaBuTenscTBO HE noaaepxkaino 3akoHonpoekT KITPD o
BO3BPAIEHUN MTPEIKHETO IEHCUOHHOTO BO3PACTA ....envvenreenireanreenireeneenseesseesureemeesseesnseesneens 56

[IpaButensctBo P® He mogaepxkuBaeT 3akoHONpoekT KIIP® o Bo3BpameHun
IIPEKHEr0 NMEHCUOHHOIO BO3pacTa, 3aKOHOJATENIbHAs WHUIMATHBA KOMMYHHCTOB
HE COOTBETCTBYET KOHIICTIIIUH «IIOBBIIICHUS YPOBHS IIEHCHOHHOTO OOECreueHMs
TpaXJAaH C  y4eTOM  aJalnTaluyd  IIEHCUOHHOW  CHCTEMBl K  HOBBIM
JeMOTpagUECKUM YCIIOBHUSIMY, TOBOPUTCS B 3aKIIOUEHUH KaOMHUHA.

Lenta.ru, 27.09.2021, Poccuiickue BIacTu 0TKa3aIlCh OTMEHSITh IEHCUOHHYIO pedopMmy ....57

Poccuiickue Biaactu OTKJIOHWINA 3aKOHONPOEKT KITP® o cHmxkenun ¢ 1 ssHBaps
2022 roja A0 MpEKHEro 3HaueHUsl BO3pacTa, KOTOPBIM 1aeT IpaBO HA Ha3HAYEHHE
CTPaxoBOW NEHCHUU IO CTAPOCTH, U OTKA3aJIUCh OTMEHSTh IEHCUOHHYIO pedopMy.

[IPAIM, 27.09.2021, FOpuct pacckasan o JOIMIIATAX K IICHCUSIM C IIEPBOCO OKTSIOPS ........... 57

[TepBoro okTsOpst oT™MeuaeTcsi MexXTyHapOIHBIN JICHb MOXKUIIBIX JIIoAe. Bropoe
€ro HasBaHHe- JIeHb J100pa M yBakeHus. [IpaBUTENBCTBO MPUYpPOUMIIO K HEMY
yBEJIMYEHUE MEHCHOHHBIX BBIIUIAT U paciidpeHue Jbrotr. O ToMm, KakuM Oyner
pasmep AoIuiaTr, pacckasan areHTCTBY «lIpaiim» angBokar, riaBa IOpUIUYECKON
kommannn AVG Legal Anekceit ["aBpures.
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MOHMUTOPHHI' CMH
CAMOBEN VIEYERAHA OB AH38 LA AH n¢

HAUWMDHANBHAA ACCOLUMALMA
HEFOCSY OABPSTHBEHHB X AACCOLIMALIVIA HErOCYAAPCTBEHHbIX
NEHCMOHHbIX ®OHA0B

AEHEWMOHHB X moHgQgee

Lenta.ru, 27.09.2021, B I'ocayme npu3Baiu He A€IaTh CEHCALUNA U3 €KETOIHBIX JIOMBHITLIAT
1103 (614 00) £ (] 12 1L (PSRRI 58
Crenatp CeHCAlMIO W3 JONOJIHUTENBHBIX BBILJIAT MEHCHOHEpPaM B uecTh JIHA
MOXKHJIOTO YeJloBeKa He mojyuutcs. Kaxkaplii peruoH Jenaer 3TO €KerojHo, npu
9TOM CaMOCTOSITEILHO ompenensis pasMep HambaBok. O06 stom B Oecenme ¢
«JIeHTON.pY» HamoMHWI TIJIaBa KomuTeTa [OCIymMBl IO TPyAYy, COLMAIBHOU
MOJIMTUKE U JenaM BeTepanoB SpocnaB Huios.

M24.ru, 27.09.2021, B CoBdene oneHIM U0 HOBBIX BBIIIAT B YECTh AHS TOKUIIOTO

[lenTpanu3oBaHHBIX BbILIAT U3 [leHcnoHHOTO (oHAA B YecTh JIHS MOXKHUIOTO
YyeloBeKka B OKTsOpe He Oyaer, 3asBHIJI TEPBBIA 3aMECTUTENh MpPEICeaaTeNs
komutTera CoBera Denepanuu MO COUMATbHOM monuTuke Banepuit Ps3zanckuii.
Ilo ero cnoBam, Takas Mepa HE IpPeAyCMOTpEHa  JIEHCTBYIOILIHUM
3aKOHO/IaTEJIbCTBOM.

HPAPIM, 27.09.2021, Dkcnept: mpobiieM ¢ WHIEKCaIMel IEHCUH BhIlie HHQIISIUN OBITh HE
JIOTIZKHO <.ttt et eeete et sat et eeate e bt e e st e e bt e e et e e b et e et e e bt e e ae e e bt e e et e ebe e eabeeeb e e eab e e seeeateenuteenbeenbeeeanees 59
[Ipobnem c¢ wunHnmekcanueid B Poccum mneHcWii Ha ypOBHE BHIIE HHOISAIUA
BO3HUKHYTh HE€ JODKHO Tpu 3h(GEKTUBHBIX AeHCTBUsAX kabmuHa u [lb mo
caepkuBaHUI0 MHQIAIMHY, 3asBu 3amaupekTopa no Hayke MHCAIT PAHXul'C,
KaHIuIaT SKOHOMUYeCKuX Hayk FOpwuit ['opiuH.

HNA REGNUM, 27.09.2021, Kakum BbITu1aTam 00paayroTcs neHcuonepsl? Hamo cnpocuts ux

JlonomHUTENbHBIE BBIIATHI K TEHCUSIM ¢ | OKTI0ps - 93TO, KOHEYHO,
3aMeyarenbHO. CTapHku, 4be CYHIECTBOBAHME HMKAK HE HA30BCIUb CHITBIM H
BOJITOTHBIM, pajibl JIOOBIM MpubaBkaM 3asBuil koppecnonaeHty MA REGNUM
aHautuk OI' «PMMTHAM)» Anaronuii Bakynenko.

URA.RU, 27.09.2021, ®oHJ colicTpaxOBaHUs: YaCTU TICHCHOHEPOB MOJIOKEH OeCTUIaTHBIN
OTTIBIX « ettt e e et e e e e e e e e e et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e ean e s e ena e s eeaaneseeanneseennneseennnaaeeennaaaaes 60
CoTpyAHUKH TNPEANEHCUOHHOTO Bo3pacTa M paldoTaromue NEHCHOHEPHhl MUMEIOT
npaBo Ha OecCIIaTHOE CAHATOPHO-KypoOpTHOE JedeHue. KommeHcanus cpencT

JUISL TAKOTO OTABIXA MpeaycMoTpeHbl B Done comuanbHoro crpaxoBanus (PCC)

P®.

CBoboaHnas nipecca, 27.09.2021, ITapdeHoB: BiacTsM NpUAETCS BCEpbE3 3ayMaThes 00
OTMEHE TTEHCHUOHHOM PERIOPMBI .....eeniiiiiiieiiiieitieiiie et eite et e sttt et e site e bt e siteebeesabeebeesaeeebeesaaeans 61
KITP® Oyner mpoaBuraTh HJICI0 OTMEHBI TIEHCHOHHOU pedopMbl. «CMUPATHCS -

3TO HE Hall MyTh. MBI BBIOpaNU MyTh OOpHOBI, @ HE MyTh NMPUMHUPEHUS», - TaK
cekpetapb MockoBckoro ropojckoro komutrera KIIP®, kanauaat B unensl K
KIIP®, penyrar Tocmymsr  Bocbmoro  co3eiBa  Jlenuc  Ilapdenos
npokoMMeHTHpoBan «CBOOOIHOI mpecce» pellleHue MPaBUTEIbCTBA, HE
nojaepkasiiero 3akoHonpoekT KITP® 06 oTMeHe neHCnOHHON peOpMBL.
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MOHHUTOPHUHI' CMH

SAMOPENYMMPYERMAR 0P AHKZALMA AH n¢
HAUMDHANBHAR ACCOLUMALIMA

HEFOESY OAPSCTHBEHHB X ACCOLIMALMA HEFOCYOAPCTBEHHbIX
AFEHECWOHHB X mOoOHgOB MEHCHOHHbIX ®OHA0B

Chto-proishodit.ru, 27.09.2021, OxoHoMucT Op10B COOOIINII, YTO POCCHUSIHE JOTKHBI
MPUTOTOBUTHCS K MOBBIIICHUIO TICHCUOHHOTO BOBPACTA ..vveeeenevrreeennnrreeessnnrreeessnneeessnnseeeeessnees 62
Poccusin »xnyT HempocTble BpeMeHa: B CTpaHe CHOBAa HaMeydaeTcsl MEHCHOHHAs
pedopma. Kak crano u3zBecTHO, B Ompkaiiiiiee BpeMsi IPaBUTEIBCTBO 03HAKOMUT
rpaXkaaH ¢ MpOrpaMMOil MOBBIIEHUS IEHCUOHHOTO Bo3pacTta. 00 3TOM COOOIIMIT
3aBenytommii  kadenpoit puHaHCOBBIX pBIHKOB POY  umenu I[lnexanoBa
Koncrantur OpaoB. OH OAYEPKHYII, YTO TIOC]IC BEIOOPOB TaKWe HEMOMYJISIPHBIC
pENICHUS BIIOTHE OOBSICHUMBI U IPUHUMAIOTCSI OHU JIOBOJIBHO YacCTo.

Pravda.ru, 27.09.2021, Anrenuna BoBk moskanoBasiack Ha MaJ€HbKYIO TICHCHIO: «OOUTHOY. 62

Teneenymas AnrennHa BoBK pacckazaia, 4TO MOJy4aeT CamMylO pPsI0BYIO
nedacuro. Ha pasMCp IMCHCHUOHHBIX BBIIJIAT HC CHUJIBHO OTPaA3UIIUCH eé
MHOTOUYMCJICHHbIE 3BaHUS U PETAINU.

HOBOCTHU IEHCUOHHOM OTPACJIU CTPAH BJIMKHEI'O

BeTIOPYCCH S cocieunnricnnnricssniisssnsnesssnsncssnsicssssesssssssssssssssssnssssssnssssssssasssnsssssssssscsss 04

Belta.by, 27.09.2021, JlykameHko noamnucai ykas o 100poBOJIbHOM CTPaXOBaHUH
JOIOTHUATEILHON HAKOITUTEITBEHOM TICHCHH «..evneeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeaeeeenanaeseeeanaeeeeneneeeennns 64
[Ipesunent benapycu Anexcannp Jlykamenko cerogus noanucan ykas Ne367 «O
IO0OpOBOJIBHOM ~ CTPAaXOBaHWHU  JIONIOJHHUTENBHON  HAKONMUTEIbHOM MEHCHUU,
coobummmu BEJITA B npecc-ciyx0e riaBbl rocy1apcTaa.

Afn.by, 27.09.2021, HakonutensHOE IEHCHOHHOE CTpaxoBaHUE B bemapycu crapryer He

oL (SIS (5 VS (5] o 1S 1 ¢ )1 PSPPSR 65
benopycckue BiaacTh CMOTYT 3allyCTUTh JOOPOBOJIBHOE HAKOMHUTEIbHOE
NICHCUOHHOE CTpaxoBaHUE He paHee yeM ¢ | okTsaOps 2022 rona. Takyio gary B
a¢upe Oenopycckoro TB 03Byumsna MUHUCTD TpyAa M COLMAIBHOW 3allUTHI
Wpuna KocreBuu. OTIOXKEHHBIH HA TOJl CTapT OHA OOBSICHUIA HEOOXOIUMOCTHIO

PAI OpraHU3allMOHHO-TEXHUYECKUX MEPOTIPUSATHH.

VKPAMHA cccovvrerricssssansecsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssasssssssss O

JIIT'A.net, 27.09.2021, Japuna [TAJTAMAP, 3a xynucamu neHCHOHHOM pedOpMBI: KaKyIo
MOJIeTh 0053aTEhHBIX HAKOTIIICHUH MPETTIOKAT YKPAMHIIAM. .. .eeeveerreeereenerennreeneensneenseennneans 65
I'maBHOE ¢ Kpyrjoro croma o camoil oxwunaemMoi pedopme B crpane. I[IaTh
KJIFOUEBBIX TE3UCOB OT ri1aB Munduna, Munconmnoautuku u HKI{BDP.

VYkpauna.py, 27.09.2021, «Ilnatuts HE cMoxkeM». [louemy Ha YKpanHe He OyAeT neHcHi... 68
Ilencun Ha YKpamHe MOTYT B NEpPCHEKTHBE COKPATHTh, COOOIIMIA MHHHUCTP
cornonutukn Mapuna JlazeOnas. [lpuwumHa Kpoercs B aemMorpaduueckux
u3MeHeHusx. Tem BpemeneM B KueBe roroBst pedopmy, KoTopas NHpUOAaBUT
JeHer OaHKaM, a He TIOYKUJIBIM JIFOISIM

Finance.ua, 27.09.2021, B HKIIb®P na3Banu cexper ycrnemHon meHCuoHHO#M peopMbl B

I'maBa HanmoHanbHON KOMHCCHM IO LIEHHBIM OymaraM M (DOHIOBOMY PBIHKY
(HKIIb®P) Pycnan MaromenoB cUMTaeT, 4TO JJIsl ycrexa MeHCUOHHON pedopMbl
HaJI0 IPEJOCTaBUTh HHBECTOPAM KaueCTBEHHBIE MEXAHU3MBI BIOXKEHUS CPECTB.

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB 11
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HAUMDHANBHAR ACCOLUMALIMA

HEFOESY OAPSCTHBEHHB X ACCOLIMALMA HEFOCYOAPCTBEHHbIX
AFEHECWOHHB X mOoOHgOB MEHCHOHHbIX ®OHA0B

Slavdelo.dn.ua, 27.09.2021, B Ykpanne roToBAT K 3aIIyCKy IIPOrpaMMy MUHUMAJIbHBIX
MEHCUOHHBIX TAPAHTHI: YTO BAXKHO 3HATH KAKIOMY YKPAMHILY ..eevuvvvreeennrreeeannreeeesnneeeeennnnnes 72
MUHHUCTEPCTBO COLMANBHON MMOJUTUKUA 3asBUJIO O HAaMEPEHHM 3allyCTHTh B
YKpanHe CHCTeMy MHHHMAJIbHBIX NMEHCHOHHBIX TapaHTH B paMKax BHEAPEHUS
HOBOM meHCHOHHON pedopmbl. COOTBETCTBYIONIMK TMPOEKT 3aKOHA YKE
HAXOJUTCS Ha PACCMOTPEHUU NPABUTEIHCTBA.

HNA REGNUM, 27.09.2021, Ha Ykpaune ¢ 1 nekaOpsi yBeIHU4UuTCs pa3Mep MeHCHHA.............. 72
MuHuManbHas nieHCusi Ha YKpawHe ¢ 1 gexaOps Oymer yBenmdeHa ¢ 1934 no
2027 rpuBeH, IpHU 3TOM pa3Mep MAaKCHUMaJbHOW IEHCUM B CTpaHE BO3pacTeT Ha

930 rpuBeH. O6 3ToMm 27 ceHTA0ps coobmraet Tenekanan Obozrevatel co ccpuTKOM

Ha Oro/pKeT yKpanHckoro Ilencuonnoro ¢onna na 2021 ron.

HOBOCTHU IEHCUOHHOM OTPACJIN CTPAH JAJBHETO

BelIMKOOPHUTAHMS «eeveeerrrereicssssssnssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssassssssssss 13

Kommersant.ru, 27.09.2021, bputanckum 6e3pab0THBIM MPEIIOKAT MIECTh MECSIICB
0ECIUIATHOTO UHTEPHETA JJIST TIOMCKA PAOOTBL .....vveeuvreeiienreenireeieesteeseessreeseesnseesseessseensaesseens 73
B BenukoOpuTanuu 3amylieHa mporpamMma, B paMKax KOTOpoid Oe3paOoTHBIC
CMOT'YT NoAaThb 3asABKY Ha MNPCAOCTABJICHUC HM HICCTU MCCALICB 66CHJI3.THOI‘O
MHTEpHETa JUIsi Toucka pabothl. [Iporpamma sBiIeTCS COBMECTHBIM MPOEKTOM
MI/IHI/ICTepCTBa TpyAda U IICHCUOHHOTO O6€CH€‘I€HI/IH 1 TCJIICKOMMYHUKAITUOHHOT'O

oneparopa TalkTalk.

10 T X1 {1 (Y |

Mke.ee, 27.09.2021, UnuraTenpHuIa: moueMy BEpHYTHCS BO BTOPYIO CTYIIEHb MOXHO uepe3 10
81 (<1 N O O OO OR PP PR OT PR OPPRRPPPRRPPPRIN 74
[Ipunara neHcuoHHas pedopma, MO3BOJAIOMIAs 3a0paTh CBOM IIEHCHOHHBIE
HakoruieHud. [IoBTOpHO MpUCOeAMHUTHCS MOXKHO TOIBKO uepe3 10 ser. XoTenoch

Obl y3HaTh, moueMy uMeHnHo 10 ser, a He 5 unu 7 net?

HOBOCTHU MAKPOJSKOHOMUKM ..........uoevvuenrrensuensaenssenssnssssessasssaasssasssans 19

Wntepdaxc, 27.09.2021, Mocbupska pacimpuia BO3MOKHOCTH Y4aCTHHUKOB JICHEKHOTO
PBIHKR. ... etteeeeietieeeesitteeeesateeeseatteeeaanssaeaeannaseeesasnsaeasaansseeesannsseeesanssaeesannsseessannsseessnnssneesansseeesennes 75

MockoBckass Oupka ¢ TOHEIEIbHHKA pacIIUpsieT BO3MOXKHOCTH YYAaCTHHUKOB
JICHEKHOTO PBIHKA, CIEIyeT W3 COOOIICHHs TOProBOH IUIOMIAAKU. Bo-mepBbIX,
YIPaBISIONME KOMIIAHUU TENeph MOTYT pa3MelaTh MEHCHOHHbIE HAKOIIJICHUS
rpaXxIaH B JENOo3uThl C IeHTpadbHbIM KoHTparentoM (LIK). K Ttomy ke
HerocyaapcTBeHHbIe TieHCHOHHBIE GoHAbl (HIID) moryr pasmemniate Ha phIHKE
nerno3utoB ¢ LIK He ToIbKO COOCTBEHHBIE CPEACTBA, HO U CPEJICTBA EHCUOHHBIX
pe3epBoB.

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB 12
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HAWWMDOHANBHAR ACCOLUMALMA

HEFGSY AAPSTHBEHHB X ACCOLMALVA HETOCYAAPCTBEHHBIX
MFEHCWMOHHB X mOoOHgOB NEHCUOHHBIX ®OHA0B

Finam.ru, 27.09.2021, MockoBckasi Oupka paciupser BO3SMOKHOCTH YYaCTHUKOB JIEHE)KHOTO

pBIHKA

Fina

C 27 centsi6pss 2021 roma y4aCTHHUKHM JEHEKHOTO phIHKAa MOCKOBCKOW OMpPKH
MOJIYYHJIN JOIMMOJIHUTCIIBHBIC BO3MOKHOCTU IJIA MIPOBCIACHUA onepaunﬁ. 06 3TOM
coO0IIaeTCs HA calTe OMPIKU.

m.ru, 27.09.2021, I1b P® yrBepann 6a30BbIil CTaHAAPT TECTUPOBAHUS
HekBanupuuupoBaHHbIX HHBecTOpoB st YK [TUD

bank Poccum yrBepamn 0a3oBBI CTaHAAPT 3alIUThl TMPaB U HHTEPECOB
MHBECTOPOB JUIsl yrpasismomux komnanuid [TM®D, coobmaer HAYDOP.

Council.gov.ru, 27.09.2021, H. XXypaBineB: 3akoH 0 pUHAHCOBBIX TpyIIax MOBBICUT

3(PEeKTUBHOCTH KOHTPOJISI PUCKOB Ha (PMHAHCOBOM PBIHKE

3amectutens llpencemarens Cosera ®enepaunn Hukonaih JXypasieB BHeC B
locynapctBennyto [ymy 3akoHompoekT «O (QHUHAHCOBBIX Tpynmax U
(GUHAHCOBBIX  XOJNJUHTaXx M O BHECEHWHM U3MEHEHUH B  OTHEJIbHbIC
3aKoHoAarenbHble akThl Poccuiickoil @enepanun», KOTOPbIA BBOIUT IOHSTHS
(dbrHaHCOBOW TpyNIbl M (PMHAHCOBOTO XOJIIMHTA M YCTaHABJIMBAET TPEOOBAHMS K
HUM.

Kommersant.ru, 27.09.2021, Kcenuss IEMEHTBEBA, 1leneBsie kanuTansl NOULUIKA B pocT . 79

KoM

MepcanTb FM, 27.09.2021, «Maest na Mo ¢ Onerom boraanoBbsimMy»

B mangemuitneiii 2020 rom oOwvem sHmaymeHT-poHIOB B Poccum  BeIpoc
dakTHyecKu Ha YeTBepTh, a ux ooduiee konuyectBo Ha 10%. B 2021 roxy Tpenn
COXpaHWICA. OKCHEepPThl YKa3bIBAIOT, YTO POCT TMOMYJISPHOCTH TaKOro poja
MOKEPTBOBAHMUI TOBOPUT O TOM, 4TO Poccusi uaer B HOr'y cO BCEM MHUPOM, IJie
NOJ/IEP)KKA HHAAyMEHT-(OHAOB JaBHO CTajlla YacThlO JIEJIOBOW pEmyTaluu
KoMnaHuil. B To ke BpeMs HeIOCTaTo4Has MPO3pavHOCTh PadOTHl (HOHAOB
SBIISICTCS CTOM-(aKTOPOM /1715 OoJiee OBICTPOro pocTa.

UeM mnpuBiekaeT MHAYCTPUS KOJUIEKTUBHBIX HWHBeCTHIMKA? UYUTO HOBOro
MOSIBUJIOCH B MPOAYKTOBOU NHMHEIHKE MaeBbIX (OHIOB? DTH W IPYTHe BOMPOCHI
sKoHOMHUYeckui obo3peBarens “b FM” Omner BorganoB obcyamn ¢ TUpeKTOpomM
no uaBectulusM komnanuu «bKC Mup unBectuuuii» Auapeem bepiiaackum.

Kommersant.ru, 28.09.2021, Bukropus AJIEMHUKOBA, KonuuecTso, MEePEXOAILIEE B

[Toce pe3koro MpUTOKa CPEICTB YAaCTHBIX WHBECTOPOB Ha (DOHIOBBIM PHIHOK B
HpOH_IJIOM I‘O,Z[y TCMIIbI OTKprTI/IH HOBBIX CUHCTOB HpI/IOCTaHOBHTCH, a CaMH cyeTa
HA4YHYT HaIOJIHATHCS AeHbramu, Hageetcs LIb PD.

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB
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HAUMDHARBHAR ACCOLMALWHA

HEFGSY AAPSTHBEHHB X ACCOLMALVA HETOCYAAPCTBEHHBIX
AFEHECWOHHB X mOoOHgOB MEHCHOHHbIX ®OHA0B

Forbes.ru, 27.09.2021, Bagum [IOT'OCBSAH, ABTOMaTH4YecKie HHBECTUIIUU: KAaK MTPEOJI0JICTh
COOJIa3H TIOTOHH 32 HOBBIMH OYMATAMH.......cceuvreerreeaereenstreessseeesseeassseeassseessssesssssessssseesssesensnes 84

Ha necaTuneTHeM TOpH30HTE CpEemHSS OXOJHOCTH MOPT(eENeil PO3HUYHBIX
MHBECTOPOB OTCTAET OT JI0XOJAHOCTU BBIOpaHHBIX UMH (OHIO0B Ha 1,7% roJ0BBIX,
HoKasano HegaBHee MccienoBaHue Morningstar. To ecTh mpUMEpHO Ha CTOJIBKO
e, Ha CKOJIbKO KOMUCCHHU KJIACCHYECKHX MaeBbIX (DOH/IOB MPEBBIIIAIOT KOMUCCUU
OI0/DKEeTHBIX MHICKCHBIX (oHmoB. IlpmumHa 3TOrO0 OTCTaBaHUS B JOXOMHOCTH
3aKJII0YaeTCs B TOM, YTO B HAJSKJE YIYYIIUTh CBOM (PMHAHCOBBIA pe3yibTaT
JIOMM Yallle MOKYMAlT M TPOJAl0T AKTHBBI, YTO NPUBOJUT K OOpaTHBIM
MOCJEICTBHM, CUMTACT TUPEKTOP MO pa3BuTHIO OusHeca Alfa Asset Management
(Europe) S.A. Baguwm I[TorochsH.

KOPOHABUPYC COVID-19 - IOCJEJHHUE HOBOCTH..................... 88

PUA Hosoctu, 27.09.2021, Mun3zapas PO Beigan pa3penieHrne Ha KIMHAYECKUE
uccaenoBaHus BAKIUHBL OT COVID-19 «BETYBAKC ...cccuvviiviiiiiiieeiiieeiiieeieeeiee et 88
MunsznapaB Poccuu Bblgan paspenieHue Ha CTapT KIMHUYECKUX HCCIEIOBAaHMIA
BakuMHbl npotuB COVID-19 «beryBakcy, cieqyer U3 peecTpa pa3pelleHuil Ha

KJIIMHUYECKHE UCCIIeI0BaHUS.

TACC, 27.09.2021, Beinyck poccuiickoit BakinHbl 0T COVID-19 «beryBakc» MoxkeT
HAYaTBCA B [ TOMYTOIMMI 2022 T .eeiiiiiiiiiiee ettt ettt ettt esnbee e saaee e 88
IIpon3BoaCTBO HOBOM pPOCCHICKOM BakKLMHBI OT KOpoHaBupyca «beryBakcy»
MOXXET HauaThCs B nepBoi mosioBune 2022 roxa, coodumn TACC npencenarens

coBeTa AUPEKTOpOB «MHCTUTYTa CTBOJIOBBIX KJIETOK yesnoBeka» Aptyp Mcaes.

TACC, 27.09.2021, IlepBble naHHBIE UCIIBITAHUN BaKIIMHBI OT KOBUAA «beTyBakc» MOTYT
MOSIBUTBHCS K MAPTY = PABPAOOTUIK . ... euveererientieniteateesiteeteesieeabeesuseaseesssesseessseeseesssesnseesnneans 88
Cnermanuctsl komMnanuu «HCTUTYT CTBONOBBIX KieTok uenoBekay (MCKY),
BBICTYNAIONICH OJHUM M3 Pa3pabOTUYMKOB BaKIUHBI «beTyBakc-KOB-2», MOTYT
MOJIYyYUTh KIMHUYECKOE TMOATBEpXkAeHHE €€ 3(P(EKTUBHOCTH YK€ B KOHIIE
depans - mapre 2022 roga. Takoe muenne TACC B mMoOHEAENBHUK BBICKA3AI
Aptyp Hcaes, mpencemarens coera aupektopoB MCKY, paspaboraBmiero
BAKLIMHY COBMECTHO ¢ KOMIIaHUEHN «beTyBakc.

TACC, 27.09.2021, «MHCTUTYT CTBOJIOBBIX KJIETOK YEJIOBEKa» MOXKET CO3/1aTh
KOMOOBAKITUHY OT KOPOHABHPYCA M TPHIITIA ...veeevreeenrreennrreennereensseeessseeessseessssesssssessssseessseeensses 89

«VIHCTUTYT CTBOJIOBBIX KJIETOK UYEJIOBEKa» paccMaTpUBAaET BO3MOXKHOCTh
CO3JaHNSI KOMOWHHMPOBAHHOHM BaKIMHBI OT KOPOHABUpYyCa W TPUIIA, COOOIINIT
TACC npeacenatens coBeTa JupekTopoB HHCTUTYTa ApTyp Mcaes.

TACC, 27.09.2021, B Poccuu BoisiBuin 22 236 citydaeB 3apa)Ke€HHsl KODOHABUPYCOM 3a CYTKH
0] 1 (5] 02116 210 S PSSR 90

Yucno mMOATBEpXACHHBIX CIy4aeB 3apakeHUs KopoHaBupycoM B Poccum
BO3pOCIIO 3a CyTKH Ha 22 236, mo 7 443 149. O6 3TOM COOOIIIIIN KYyPHAIUCTAM B
MOHEACIBHUK B (QeAepalbHOM OmNepaTHBHOM INTabe mo Ooppbe ¢ HOBOWM
uHpekuel. B OTHOCHTENbHOM BBIPRKEHUU MPHPOCT YHUCla 3a00JIEBIINX
cocrasui 0,3%.

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB 14



MOHHMTOPHUHI' CMHA

CAMOBEN VIEYERAHA OB AH38 LA AH n¢
HayHoHaARBHARA ACSOLMALMA

HEFOCY AOAPCTHEEHHBR X J 'ACCOLIMALMA HEMOCYOAPCTBEHHbIX
MEHEWOHHB X moHOgOB ; EREMOHEICOORACE;

TACC, 27.09.2021, B Mockse BbisiBuIN 3 387 cityyaeB 3apakeHHUsI KODOHABUPYCOM 3a CYTKH
0] 1 (5] 02116 210 S PSSR 90
Ywciio 3apa3uBIIMXCsi KOPOHABUPYCHOM MH(pEKInel B MOCKBE BO3POCIIO 32 CYTKH
Ha 3 387 mporuB 3 275 gHem panee, mo 1 624 277. O6 sToM coOOIMIH
JKypHaJIMCTaM B TIOHEJIEIbHUK B (peiepaIbHOM ONepaTUBHOM ITabe mo 6opbde ¢

HOBOH MH(peKuuei.

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB 15



MOHUTOPHUHI' CMH
i) CAMOPErYNAPYERMAR OB AHM3ALMA AH nm
= HAUWMDHANBHAA ACCOLUMALMA
Dg; HEFOCY AOAPCTHEEHHBR X /ACCOUMALMA HErOCYOAPCTBEHHBIX
=

MEHEWMOHHB X moHgoB MEHCHOHHBIX GOHAOB

PA3BUTUE HAKOMUTENIbHOW YACTU NEHCUMN

LleHTpanbHblie CMU

UN3eecmus, 28.09.2021, AHHa KAJIEOUHA, Cyém 6b1 mo Hu 6b110

UHoza0a oHu so3spawaromcs. He morsbKo yxack! U3 npowsioeo, Ho U Hogocmu
8 rnosecmky. Ckaxem, Ha npowsiol Hedesle 8HO8b BCri/iblfla mema HakonaeHuUl Ha
docmouHyto cmapocmb. He mo 4mobbl cneyuansbHo. [Ipocmo 60 8pems
obcyxdeHusi neHcuoHHo2o0 eoripoca 8 Coseme ®edepauyuu rnepebiti 3amnped L6
Cepeel Lllseuyos mpalOuUyUOHHO U3NUWHE MPSMOSIUHEUHO 8bickasasicsi O 3adadax
eocydapcmea 8 obecriedyeHuu briaz2onosyyqusi noxurseix oded. OH 3as8ur, Ymo, o
€20 JIUYHOMY MHEHUIK, «MOMO2amb [1eHCUOHepaM HEeMHOXKO M030HO». A
nodoepxxusame Hado epaxdaH 8 rnepuod akmueHOU XU3HU, Ymobbl OHU cmoasriu
cghopmuposame Xopowuli MeHCUOHHbIU rakem.

Huyero ocoOeHHOTO M MPUHIMITHAIBHO HOBOTO OH HE CKa3asl. ECTECTBEHHO, UTO KOIAT B
TPYAOCIIOCOOHOM IMEPHOJIE, KOTJa UMEIOTCS 3apab0TKH, MTO3BOJISIOLINE HHBECTUPOBATh B CBOE
Oynymiee. [Ipu 3TOM TOCYIapCTBO JOKHO CO3AaBaTh HAIEKHBIE MEXaHU3MbI U HHCTPYMEHTHI
JUIsL TOTO, 4TOOBI 3TH CpEICTBAa HE MpONalM, HE PACTBOPUIUCH B IyYHHE OYEPEIHBIX
OecuucieHHbix pedopMm. OpHako m000Oe 3asBICHHE, KOTOpOE 3aTparuBacT TICHCHH,
Ype3BhIYAITHO YYBCTBUTEIHLHO M BBI3BIBAET MOIIHBIA OOILIECTBEHHBIH pPE3OHAHC, CHIIA
KOTOPOI'0 MPEBOCXOJIUT JJOTUKY U OTMETAET MOIBITKY BHUKHYTh B CMBICIT CKa3aHHOTO.

B noHenenbHMK TEHCHOHHAs TeMa, Kacalolascs HAKOIJICHUH, BHOBb BCIUIbUIA B
uHpopmanmonHoM mone. Kak cooOmmmu uctounuku «KommepcaHTa», B TSATHUILY OHA
obcyxnamace Ha coBemannn B Munpune. Cosmamenue? Bpl Ttak gymaere? He wmory
YTBEpXkKAAaTh CO CTOIMPOLEHTHOW YBEPEHHOCTHIO, HO €CTh MOJ03peHHe, 4To JBa ¢akra
B3aMMOCBSA3aHbl. BllacTM MpUIUIOCH CHOBAa BEPHYTHCS K TEME IMEHCHOHHBIX HAKOIUICHUMN
(ITH) B pamkax o0Gsi3arenpHOro neHcuoHHOTo crpaxoBaHus (OIIC), koTopas Ha ATUTENBHBIN
MEepHOJI OKa3ajach «3aMOPOKCHHOW» B MpenaBepuu BeIOOpoB B ['ocmymy. OTkomanu, Kak
TOBOPHTCSI, CTIOAP/IECCY MO BOJATHIEHOCTh OOIIECTBEHHOTO MHEHHUSI.

["oawr unyT, kapaBaH UAET, codaku JatoT, a mpodiema c [TH ocraércest Bc€ Tam ke 1 Ha TOM Ke
ypoBHe pemienus. E€ ocHoBa Obuta 3amoxena B 2014 roay, korna oObsIBHIIM MOpAaTOpuil Ha
nepeBos 6% OT cTpaxOBBIX B3HOCOB, yINIAUMBaeMbIX padoTrojaareneM, Ha (OpMUPOBaHUE
MEHCUOHHBIX HakoruieHnid. C 3TOro MOMEHTa BCE CpEACTBA IIOCTYMAalOT B OMOIKET
[lencmoHHoro QoHAa ¥ BBHIIUIAYMBAIOTCS JIIOAAM Ha 3aciayKeHHOM oTabixe. IloTok
MOCTYIUIGHUH B CHUCTEMY IMPEKPATHICSA, HO OCTaIUCh CPEICTBA, KOTOphIE YyxKe OBbLIU
chopmupoBanbl. HMx poct oOecrieuynMBaeTcsi TOJBKO 32 CYET  MHBECTHUPOBAHUS
HETrOCyJapCTBEHHBIMU MeHCHOHHBIMU QoHgamu (HII®) u ynpaBisiomuMu KOMITAHUSIMH, B
TOM YHCJIE€ TOCYIAPCTBEHHBIM YIIPABIIAIOIIMM, KOUM siBjsieTcs BOb.

ITo wrtoram BToporo kBaptaia 2021-ro o0BbEM NEHCHMOHHBIX HAKOIJICHWH IOCTUT 5 TPIH
pybseii. 3To moctaTouHo OObIIas cyMMa JUIsl YyeMoAaHa 0e3 pPydKH, KOMM JIJIsl TOCYyIapCTBa
ceifuac sBisitoTcs 3T cpencTBa. C OIHONW CTOPOHBI, HECTU TSKEJO, TOCKOJIBKY caM (hakT
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HEFOESY OAPSCTHBEHHB X ACCOLIMALMA HEFOCYOAPCTBEHHbIX
AFEHECWOHHB X mOoOHgOB MEHCHOHHbIX ®OHA0B

cymectBoBanus [IH - HanomMuHanue o ToM, 4TO Korjaa-To oHU (popmupoBanuck. C Ipyroi,
9TU JCHBIU NPAKTHUYECKM HUKAK HE BIMAIOT HA YBEIMYCHHUE IEHCHUU TIPaXXJaH, IMOCKOJIBKY
HOBBIX IOCTYIUICHMH B CUCTEMY HET, @ CPEAHMHN CYET 3aCTPAXOBAHHOI'O JIUIA COCTAaBJISAET
meHnee 70 Teic. pyOsiei. DTO HACTOABKO MaJlo, YTO HUKOMM OOpa3oM HE MOCTOCOOCTBYET
YBEJIMUEHUIO BBIILIAT HA 3aCIIY)KEHHOM OT/bIXE. B OCHOBHOM 3TH JE€HBI'M JIOAM MOJIyYaT, KakK
9TO IPUHATO TOBOPUTH, «HA PYKH» MOCIE O(POPMIICHHUS HAKOIUTEIbHON EHCHH.

Mundus u L1b ¢ 2016 rosa HeOAHOKPATHO Mpeiaraiy pemeHue npoodiemsl. CHavana B BUze
KBa3HJIOOPOBOJILHOTO TIEpEeBOJIa TEHCHUOHHBIX HakormmeHut wu3 OIIC B cucremy
HETroCyJIapcTBEeHHOTO TIeHCHOHHOTO oOecnieueHus (HIIO) ¢ mobaBneHneM psaa «UIIOMIEK» B
BUJIE HAJIOTOBBIX JIBIOT MJsl TpakgaH U paboTojareneil, y KOTOPBIX €CTh MEHCHOHHbBIE
nporpaMMbl IJisi COTPYMHUKOB. OTHAKO TOBBIIICHHE MMEHCHOHHOTO BO3pAcTa TMOBIHUSIO Ha
obmectBeHHbId (HoH. OmpOChl HEOTHOKPATHO IMOKA3bIBAIM, YTO JIFOJU KpallHE HETATUBHO
OTHOCSITCS K JIIOOBIM pedopMaM, MMEIOIUM B CBOEM COCTaBE TOHATHE «IECHCHOHHBICY.
Conutick Ha JOOPOBOJILHOM (hopmaTe TpaHCPOpPMAIIMK, KOTOPBIA MPAKTHUYESCKH JIMIIAI 3aTCH0
CMBICTIA, TOCKOJIBKY B JIYUIIIEM CITydae CaMOCTOSITENIbHO KOIMUThH HA MEHCUI0 OyAyT He Oolee
10% rpaxk1aH, OLIEHUBAIINA SKCIIEPTHI.

He Oyny mepeuncnarh Bce BapUaHThl MEHCHOHHOW pedopMbl M Ha3zBaHUS (IPU JKEITaHUHU
MOkHO yrinyouthest B uyaasrid mup WUIIK, I'TIT, T'TIK). M BoT «mouano, Movasio, HaYmHaeM
Bcé cHauama». Kak coobmun B moHenenbHUK «KOMMEpPCaHTB» €O CCHUIKOW Ha CBOM
MUCTOYHMKY, MUH(DUH TToanepkall uaew TpanchopMamnui HakonmuTeabHoN KoMmoHeHTh OITC
B JOOpPOBOJILHYIO CTaHIAPTH3UPOBAaHHYIO cxeMmy. 1o »kemaHuio, TO ecTh JOOPOBOIBHO, a
TaK)Xe C DJIEMEHTaMH CO(PMHAHCHPOBAHUS W HAJIOTOBBIX JIBroT. Kak roBopuTtcs, Haiaum 10
otnuumii. nm xoTs Ob1 ABa. B o0miem, Mo CpaBHEHHIO C TOH KOHIICTIHEH, KOTOPYIO TO Ke
(MHAHCOBOE BEIOMCTBO YK€ BHOCHJIO B TIPaBUTEILCTBO (BpsiA U 0€3 COOCTBEHHOTO
0I0OpeHus1) W MONYYHJIO HAa HET0 MHOTOCTPAHUYHBIA OTPUIIATENBHBIA OT3BIB, OCOOBIX
W3MEHEHUI HEe HAOII0IaeTCs.

[To-mpesxxaHeMy ocTaroTCs OJHU CIUIONIHBIE BOMpOCHl. Hampumep, kak rocymapcTBo Oynaer
MOTHUBHUPOBaTh TepeBoauTh cBou cpencrBa u3 OIIC B HIIO ¢ yué€rom TOro, 4ro cymmsbl
H€6OJ'II>H_II/I€, a OJHUMHU HAJIOTOBLIMH JIBI'OTaMU HE 3aMaHHUIIb? Bel[b IMOMHMO «IICPEBOAHOTO
Kanuranay NpUAETCS BHOCHUTH JKHMBBIE CPEACTBA, OTPbIBas OT JMYHOro OromxkeTra. B 3tom
CMBICJIE TTOKA3aTeJIeH MPUMEpP C TaK Ha3bIBa€MbIM OETCTBOM IpakJaH Ha (POHIOBBIN PHIHOK, B
TOM 4YHUCJI€ W 4epe3 HUHAMBUAyalbHble uHBecTULMOHHBIE cuerta (MUC), mnst koTopbix
npeaAyCMOTPCHBI HAJIOT'OBBIC JIBI'OTHI.

Bcé ot xe Cepreii [1IBenoB HenaBHO pazoOmaunn mud o Oyme usnui Ha GOHIOBOM PHIHKE.
IMo nannubm LB, ceituac B Poccun npumepno y 14,8 MIIH rpaxkJaH OTKPBITHI OpOKepcKHe
cyeTa, HO TOJIBKO y 5,6 MJIH 4eJIOBEK OHU He HyJsieBble. Kak mpeanonoKuil nepBbliid 3aMIpe
LentpoOanka, ckopee BCero, MHOTHE JJake€ HE 3HAIOT, YTO Y HUX OTKPBIT OpOKEPCKUN CUET,
MOCKOJIBKY 3TO JeNladd 3a HUX OaHKOBCKHE COTPYIHUKHM [UJIsl TIOBBIIMIEHUS CBOEH
3¢ (heKTUBHOCTU. A paHee PeryisTop MyOIuKOBal HCCIEIOBaHUE, KOTOPOE MOKAa3alo, YyTo Y
OOJILITMHCTBA JIIOJIEH OcTaTOK Ha cu€te He mpeBbimaer 10 Teic. pyOnei, To ecTh, rpydo
TOBOPS, «IIPOOBI Iepay.

Emé oaun Bompoc - coOCTBEHHO, HAJIOTOBBIX JIBIOT. ByyT 1M OHM COOTBETCTBOBAaTh TEM, UTO
ectb i Tex ke MMC? Kakue n1proTsl OyayT pacnpocTpaHsaThCcs Ha paboToaareneii, KoTopble
pa3BUBAIOT KOPIOpAaTHBHBIE NporpaMMel? Beap MMEHHO KOpPHIOpPATHBHBIM IyTh BHUANUTCS
MaKCHMAaJbHO PEATMCTUYHBIM, TIOCKOJIbKY Y KPYIIHBIX KOMIIaHUH €CTh U JKEJIaHUE, U CPEACTBA
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HEFOESY OAPSCTHBEHHB X ACCOLIMALMA HEFOCYOAPCTBEHHbIX
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AJI1 MOTUBAllUU COTPYAHUKOB. CaMOCTOSTENLHO K€, KaK IOKAa3bIBAOT OIIPOCHI, KOIIUTH HC
MoryT 70% rpaxnaH 1o npocToi NpU4YUHE OTCYTCTBUS ISl 3TOIO CPEACTB.

N Tyr yXe BO3HHKAeT MPUHIUMHUAIBHBIA M (QyHIAMEHTAJIBHBI BOMPOC O TOBBIIICHUH
JIOXO/IOB HaceNleHusi, 4YTOObl y TpaKAaH OCTAaBaJIUCh CpPEACTBA s  (OPMUPOBAHUS
JIOCTOMHOTO INEHCHUOHHOIO NakeTa. B3auMocBsI3b, Kak BCEM IIOHSATHO, TYT 3JEMEHTAapHas:
4yTOOBI 3aBTpa UMETh XOPOILYIO MEHCHIO, CETO/IHS HY)KHA XOpoIlias 3apIuiaTa, a CliocCOOHOCTh
KOIIUTh OIPENEISAETCS HE TOJIBKO XKEJIAaHUEM, HO U BO3MOXHOCTBIO.

OmnsaTh ke, BaKEH BOMNPOC: a HE MpOUIe JM CHadajla pacnpocTpaHuTh Jbrotel Ha HIIO,
IMPOBECTHU KaMIIaHUIO I10 I/IHq)OpMI/IpOBaHI/IIO rpaxxziad, B TOM YHUCJIC C BOBJICHCHUCM
paboTtojaTeneii, a y)ke TOTOM BBIXOJIUTh Ha TIEPEBOJT HAKOIIJICHUH B TOOPOBOJILHYIO (hopMy?
Benr TexHumuecku Takas TpaHc(oOpMaius CIOXKHOCTH HE BBI3BIBACT, a OOJbIIE HMEET
MICUXOJIOTHYECKYI0 MOAOIUIEKY. JIIoAsiM TOCiie OrpOMHOIO KOJM4YecTBa peop™m, KOTOpbIE
3aTPOHYJIM HAKOIUICHUS, YK€ TPYIHO IOBEpUTh, YTO CIEAYIOIIME NepeMeHbl OynyT
HampaBJieHbl UM BO Ojaro, a He Il TOro, 4TOOBl CHOBA OTHSATH M «3aMOPO3HUTHY.
dopmupoBaHuE TOBEPHs - BOT 0a3a i TAKMX IEPEMEH.

N, noxanyii, nociennee. Bo3aM0kHO, BBICKaKy PEBOIIOLMOHHYIO MBICIIb, HO €CJIU UCXOAUTh
U3 LIEJIH TOBBIIICHHS OJIAroCOCTOSHUS T'PakJaH, a He TOIBITKA M30aBUTHCS OT yeMojiaHa 0e3
pyuku B Bujae HakomieHud B OIIC, ToO He WMMEET JIM CMBICH HMCXOAWTh W3 PEalbHBIX
notpedHocTel HaceneHus? Ceifuac MHOTO TOBOPAT M MUIIYT O 3aKPEIUTOBAHHOCTHU I'PaXKJaH,
JUIsT MHOTHX M3 KOTOpPBIX 00s3aTenbCTBa yXKe€ CTalu HenoabEMHbIMU. [louemy Obl He
ucnoiab3oBath [TH 15 norameHnus KpeguToB UM B KAYECTBE YaCTH NIEPBOHAYAIBHOIO B3HOCA
no unoteke? [Tpuuém TeXHUYECKU 3TO MOXKHO clienaTh Jaxe Oe3 mepeBojia akTHBOB B KAIII.
@oHABI U yHpaBIgIOMUE MOIIKA Obl MPOCTO NepeAaBaTh OaHKAM JIMKBUIHBIE aKTHBBI, IO
CTOMMOCTH COOTBETCTBYIOIIME HMEIOIIMMCSl HakoIuleHusIM. brnaro Ooinbmias 4acTh
MHBECTUPOBaHA B HAAEXKHBIE TOCYIApCTBEHHbIE M KOpHopaTuBHBIe obiuranuu. HasepHoe,
3TO MOTpedyeT HEOOIBIINX 3aKOHOIATEIbHBIX KOPPEKTHPOBOK, HO B LIEJIOM - BIIOJHE paboyas
cxeMma, KOTopasi o3BoJinIa Obl N30eXkKaTh BEPOSTHBIX KosieOaHWi Ha (PMHAHCOBBIX PHIHKAX.

Kak MHe nymaercs, eciii OAWH IUIaH MPETEPIEs MHOKECTBO KOCMETUYECKHUX MEPEAEIIOK, HO
[0 CyTH TaK M HE M3MEHWICA B YacCTH NEPCIEKTUB pealu3allH, TO, MOXKET, KaK B CTapOM
aHek1oTe Mnpo napukmaxepa? He momyumnoch, Tak HE CTOWT YINOPCTBOBAaTb, MHOXHUTh
CYLIHOCTH, OKOHYATEJIbHO 3allyThiBas HACEJIEHUWE U BbI3bIBag HenoBepue. Jlydmie
abcTparupoBarbcsi OT CTapold KOHUENIMM U POJUTH COBEPILIEHHO HOBYIO. 0O ympsmMcTBo,
KaK CBUJCTEIbCTBYET HAPOJHAS MYAPOCTh, - 3TO MPU3HAK c1aboil BoiH. A B BOIpPOCE MEHCHA
HeoOX0ouMa CUJIbHAs BOJIS, IOJTUTHYECKAs.

skekesk

«(IOYEMY bbl HE HCIIOJIb3OBATL IIEHCHMOHHLIE HAKOIUIEHUA JIA
[NOTAILIEHUS KPEAUTOB? IMPUYEM TEXHWUYECKKW 2TO MOXHO CHAEJIATH
JAXE BE3 ITEPEBOJJA AKTHMBOB B KOII»

Amnna Kanenuna

O6o3peBarens «M3BecTuiin
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i ) CAMOPErYNAPYERMAR OB AHM3ALMA AH n¢
= HAUWMDHANBHAA ACCOLUMALMA
D HEFQCY AAPCTBEHHB X /ACCOUMALMA HErOCYOAPCTBEHHBIX
=

MEHEWMOHHB X moHgoB MEHCHOHHBIX GOHAOB

Pocculickass 2azema, 27.09.2021, AHacmacusi AJIEKCEEBCKUX,
3aKOHOMPOeKmM O NMeHCUOHHbIX UHeecmc4Yyemax eHecym e Focdymy
OCEHbHI0

3akoHoripoekm  ©0  eg8edeHUU  MmaK  Ha3bleaemMo20  [eHCUOHHO20
UHOuBUOyaslbHo20 UH8EeCMUUUOHHo20 cyema (MNC) moxem 6bimb 6HeceH 8
[ocdymy yxe amou oceHbro. MuHepuH u L6 coanacoeanu koHuenuyuto MNC-3. O6
amom «Poccutickol eazemex» coobwun deriymam [ocOymbl AHamonul AKcakos.
Ecnu dokymeHm npumym 00 KOHuya 200a, mo HO8bIU (hUHaHCO8bIU UHCMPYMeHm
Moxxem riosieumscs yxe 8 2022 200y. lNpae0da, waHcbl He8EITUKU.

«Ilo MMC-3 koHuEenTyaabHO €CThb B3aUMOIIOHMMAaHHE BEJOMCTB, - pacckazail AKCakKoB. -
Tpebyerca mocuuTaTh BbINAJarOIINE T0X0/bl Or0KeTOB. M mocie 3Toro ABUrathes Janblie.
[onarato, B HOsIOpe BO3MOXKHO BHeceHHE B ['ociymy».

[Ipeamonaraercs, 4TO KaXIblii T0J MOXHO Oyaer moiayduTh BbrdeT ¢ 400 ThiC. py0., a 1o
OKOHYAaHHUU CpOKa JEHCTBUS MOJYYEHHBIH A0X0x Oyner ocBoOoxkIeH oT Hajora. Cpok
JIEMCTBUSI TP 3TOM COCTAaBUT He MeHee 10 JieT, U TOJBKO MO HMCTEYEHUU STOTO CpOKa
npuOBUTF MOXKET OBITH OCBOOOJKIEGHA OT YIUIAThl HAJOTa, paHee PacCKa3blBAl MPE3HUICHT
HannonansHo# accorumanuu y4acTHUKOB (hoHmoBoro peiHKa Ausekceit Tumodees. [lo ero
MHEHHIO, Kak jgomnoiHeHue kK cymiectBytomuM MUC-1 u MUC-2 noBeie MUC-3 Oynyr
3¢ (HEeKTUBHBIM CPECTBOM aKKYMYJIHUPOBAHUS CPEJICTB POZHUYHBIX HHBECTOPOB.

NNC-3 nomkeH NOMONHUTH CEMENHCTBO cyuiecTByromux uHBectcueroB: MUC-1 u MUC-2.
[IpencraBum uyto mHBecTOp mpuodpen Ha 400 Thic. pyd. oOmmranum ¢eaepaabHOTO 3aiima
(O®@3) ¢ moramenuem B 2031 romy mo mene 97,34% u kymonoMm 6,9% romoBeix. Ilo
noacueraM «bKC Mup unBectunuiin, mo MNC-1 xknueHnt BepHer 52 Thic. py0. Hajora, 82,8
TBIC. pPy0. COCTaBUT KYHMOHHBIA 0Xx0[, a 3amatut oH 10,8 teic. py6. HIA®DJI. Utoro - 124
ThIC. py0. 3a Tpu roga mo UUC-1. Tlo UNC-2 noxonm coctaBut 82,8 ThIC. pyd. KYITOHHOTO
JI0X0J1a, BO3Bpara HeT, Kak u Hajmoroobnoxenus. [lo MMC-3 uHBECTOp CMOXKET MOIXYYUTH U
BO3BpAT Hajora B 52 TwIc. pyOseit, u 293,6 Thic. KymoHHOTrO jgoxoaa 3a 10 jeT, KOTophIit
Oyzner ocBoboxieH ot Hamora - 338,8 teic. 3a 10 jer m poct neHsl ODP3 K MOMEHTY
MOTaIICHHUS.

[To cnoBam renepansHoro aupekropa «OtkpbiTHe bpokep» Opusa MacnoBa, onbIT pa3BUTHIX
pbiakoB, Takux kak CIIA, Kanaga, Slmonusi, ABcTpanus, MOKa3bIBa€T, YTO MECTO JiA
JOJTOCPOYHBIX IIPOrpaMM HAaKOIUIEHHWH rpaxkaaH ecTb. «KpailHe BakKHO, 4TO Tpa)KIaHUH
INOHMMAJI, YTO 3TO HE IPOCTO OdYepeAHas MAOITOCPOYHAas Iporpamma, IpeaIoKeHHas
roCyJapCTBOM, - TOBOPUT MacioB, - a Crocod HaKOIUIEHUS, KOTOPBI B TEUCHUE €ro KU3HU
OyzeT Kak MMHMMYM II0O OCHOBHBIM IIapaMeTpaM OCTaBaTbCs HEU3MEHHBIM, KOTI/la YElIOBEK
NEHCTBUTENBHO CMOKET IUIAHMPOBAaTh BIOJITYIO, HE YUHUThIBash PUCKM TOrO, 4YTO 4eEpe3
HECKOJIBKO JIET HEOKUAAHHO TIOSABATCS HOBBIE OCOOEHHOCTH, KOTOpBIE CAETIAIT €My
noarocpoynsle HakomieHus: Ha MMM C-3 5kOHOMUYECKN HEBBITOIHBIMM.

OcHoBHBIM TipenaTcTBUeM 1iisl pazBuTus MM C-3 sBisieTcs 1ecATUiIeTHU TOPU30HT

PykoBonurens nenapramenra paszsutus MUC «bKC Mup unBectunuii» MBan CamoxuH
YTOYHMJI, YTO OCHOBHBIM MpensTcTBUeM yuis pa3Butust UUC-3 sBisieTcs IauTenbHOE BpeMs
WHBECTUPOBaHUsA. /{151 MHOTMX MHBECTOPOB YK€ TPEXJIETHUM CPOK Ka)KETCsl 3HAUYUTEIbHBIM
NPEMSITCTBUEM, a JECATUICTHUH TOPU3OHT IUIAHUPOBAHUS BBIMJISIAUT HEMPEOJOTUMBIM,
CUMTAET OH.
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[Toxoxe, B Poccun HazpeBaer ouepeaHas neHcuoHHas pedopma, u Beaenue MUC-3 moxer
ctaTh ee yacThio. Kak coobmun «KommepcanTy, 24 ceHTAO0ps y MUHUCTpa (UHAHCOB AHTOHA
CunyaHoBa COCTOSJIOCH COBEUIAHME IO BONPOCAM  HAKONMUTEIBHONW  KOMIIOHEHTBI
obs3arenpHOTO TIeHCHOHHOTO cTpaxoBaHusa(OIIC), Ha koTopoM MUH(OUH TTOAAEPKAT U0 O
TpaHchopMalMK «3aMOPOXKEHHOM» HakonuTenbHOW KoMmoHeHTsl OIIC B 100poBOSBHYIO
crangaptusupoBannyo cxemy (HI1O). B mundune u 11b Ha 3anpocsr «PI'» He oTBeTHIIN.

https://rg.ru/2021/09/27/zakonoproekt-o-pensionnyh-investschetah-vnesut-v-gosdumu-
oseniu.html

Uumepgpakc, 27.09.2021, B [Qymy e8HeceH 3aKOHOMPOEKM O
peaynupoeaHuu ¢huHepynn u ¢puHxonduHzoe baHkom Poccuu

3akoHornpoekm, Komopbil Mo aHanoauu ¢ 6aHKOBCKUM peayrnuposaHuem
geooum roHsmusi ¢buHaHcogou epyrnbl U ¢hUHAHCOB020 Xxosi0uHea Orisl
06beOuHeHUl C ydacmuem HeKpeOUMHbIX @UHaHCco8bIX opeaaHuszayut (H®O):
HeeocydapcmeeHHbIX MMeHCUOHHbIX ¢oHOo8 (HMNo), CmMpaxosuwjuKos,
rpogbeccuoHarsbHbIX y4aCmHUKO8 pbIHKa UEHHbIX Bymae, ynpaensarouwux KomrnaHul
(YK), mukpogpuHaHcosbix (M®O), KnupuHeo8bix opeaHu3dayul u bupx, eHeceH 8
[ocoymy.

JIOKyMEHT BHECEH B MOHEAEIbHMK CEHaTOpaMH BO TIJIaBE C 3aMECTUTENIEM IpeacenarTes
Cosera ®enepaunn Hukonaem XypaBneBbiM, a Takxke AHATOINEM AKCAaKOBBIM.

Tak, ¢puHaHCOBOW Tpymmoi OyaeT MpU3HABATHCS OOBEAMHEHUE IOPUINUECKUX JIUI], KOTOPOE
HAXOJUTCSl TOJ| KOHTpojeM (uHaHCOBOH opranuzanuu. DOUHAHCOBBIM XOJJIMHTOM Oyjaer
Ha3bIBaThCsl 00BEAMHEHNE KOMIIAHUIM MOl KOHTpoJIeM He(UMHAHCOBOM OpraHu3aluy, HO MpU
YCJI0BUH, UTO OAHUM H3 YHAaCTHHUKOB 3TOI'O O6’be,Z[I/IHeHI/I}I ABJISACTCA (bI/IHaHCOBa}I opraHu3anusa
U 107151 (QUHAHCOBOMU JIEATEIHLHOCTH B 3TOM O00bEIMHEHUH cocTaBisieT He MeHee 40%.

HeiicTByrome OaHKOBCKME TPYNNbl M XOJJAMHTM  TPHU3HAIOTCSA, COOTBETCTBEHHO,
(MHAHCOBBIMU TPYNIAMHM M XOJJMHIAMHU, MX DPEryJIMpOBaHUE B IIEJIOM HE MEHseTcs, 3a
UCKJIIIOYEHUEM 3aMEHbl IPEIYyCMOTPEHHOIO JEHCTBYIOIIMM 3aKOHOJATEIbCTBOM IIpaBa
0OAaHKOBCKHX TpYIN COCTABIATh IUIAH BOCCTAHOBJIEHUS (MHAHCOBOW YCTOMYMBOCTH Ha
KOHCOJIUJJTUPOBAHHOM OCHOBE Ha COOTBETCTBYIOIIYIO 00s3aHHOCTb. Eciu mons OaHKOBCKOU
NEeSTeNIbHOCTH B (UHAHCOBOM rpymnme coctaBiaser Oonee 50% (32 HMCKIIOYEHHEM
[IEHTPAJIbHOTO KOHTPareHTa W Jero3uTapusi), TO OH MPHU3HAETCS OAHKOBCKUM XOJJIUHTOM.
bankoBckas rpymnmna niM 0aHKOBCKHI XOJIJUHT, KOTOPbIE BXOAAT B (PMHAHCOBYIO I'PYIILY WX
XOJIIMHT, TIPU3HAIOTCS] 0AHKOBCKOM CyOrpynIoil uiu cyOXOoIIuHTOM.

3aKOHOMPOEKTOM YCTaHABINBAIOTCS 00IINe TpeOOBAaHMS K IEATEIBHOCTH (PMHAHCOBBIX I'PYII
U XOJJIUHTOB (B YaCTHOCTH, 00s3aHHOCTb YyBenomisiTh bank Poccum 006 oOpazoBanuu
¢uHAaHCOBOW Tpymmbl M XOJAWHIA, PACKPhIBaTh HH(GOPMAIMIO O AEATEIBHOCTH TaKOTO
00BbETMHEHUS, COCTABIIATh U MPEACTABIATh PEryJIATOPY OTYETHOCTD), a TAK)KE TpeOOBaHUS K
(MHAHCOBOW yCTOWYMBOCTH (PUHAHCOBBIX TPYII (HOPMAaTUB JOCTATOYHOCTH KaruTasa
¢uHAHCOBON Tpymmbl, TpeOOBaHUS K CHUCTEMaM YIPAaBIECHUS DPUCKAMU U KalUTaJIOM U
BHYTPEHHETO KOHTPOJIS (PUHAHCOBOM TIpyHmbl, TpeOOBaHUS K IUIAHY BOCCTAHOBJICHUS
(rHAHCOBON YCTOMYMBOCTH (DUHAHCOBOM TPYIIIIBI).

Kpome TOro, mo aHaJormu ¢ AEHUCTBYIOIIMMH IIOJOKEHUSMH B OTHOLICHUH YYaCTHUKOB
0aHKOBCKOHM TpymIibl WM OAHKOBCKOTO XOJJMHTA y4YacTHUKaM (PMHAHCOBOI TpyNIbI WM
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(UHAHCOBOTO XOJJIMHTA TMPEIOCTABISIOTCS TIOJHOMOYHS TI0 OOMEHy JOKyMEHTaMH |
CBEICHMSIMHU JIJIs1 UCTIOHEHUSI TPeOOBaHUH MO MACHTU(PUKAIIMN KIMEHTOB, IPEAYCMOTPEHHBIX
N15-®3 «O mnpoTUBOACHCTBUM Jieranu3alnud (OTMBIBAHHIO) JIOXOJOB, IOJYYEHHBIX
MPECTYIHBIM IyTeM, U (PUHAHCUPOBAHUIO TEPPOPHUIMAY.

l'onoBHast KOMIaHHUs XOJJMHTA MOKET CO3[aTh YIPABISAIONUIYI0 KOMIAHWIO (PUHAHCOBOTO
XOJIIMHTa ¥ BO3JI0KHUTh HA HEEe UCIOJIHEHUE 00g3aHHOCTEN MO yrnpaBieHuto. Eciau ronoBHas
opranuzaius (pUHAHCOBOTO XOJIIUHTAa HE MCIOJIHSAET TPeOOBaHHUS ITOrO 3aKoHa, TO baHk
Poccun MoxeT BBECTH OrpaHHYEHUE HA MPOBEIECHUE YYACTHUKAMM 3TOTO XOJAMHIA (TOJIBKO
6anka i HPO) onepanmii ¢ TOIOBHONW KOMITAHUEH MM IPYTMMH yYacTHHKAaMHU Ha IIECTh
MecsLEeB JUOO BBECTH IOJIHBIM 3alpeT Ha OCYIIECTBIEHUE OTAEIbHBIX OaHKOBCKHX WM
(MHAHCOBBIX OMepalyii 1Js NOJHAI30PHBIX PEryIATOpY KOMIAHUN C TOJIOBHOM KOMITaHUEH 1
JPYTMMH YyYaCTHUKAMH XOJIIMHTA HA CPOK 10 OZHOIO Tofa.

Ecnu ronoBHas koMnaHus (PMHAHCOBOW TPYIIIBI HE MCIIONHSAET TpeOOBaHUS 3aKOHA, TO baHk
Poccun Taxoke MOXKET OrpaHUUYMTh €€ ONEepalluy ¢ ydacTHUKaMH (uHrpymnmsl. Eciu akiuonep
TOJOBHOW KOMNAHMM (DUHTPYIIBI COBEPIIMI CHEJIKY C TOJIOBHOM OpraHu3aluei Takoi
IpyMIIbI, KOTOpasi MOBJIEKIA HapylUIeHHEe HOpMaTHBa JAOCTATOYHOCTU COOCTBEHHBIX CPEJICTB,
b P® Hampasnser emy npeanucanue. Eciau akquoHEp HE MCIOJHSAET 3TO MPEANHCAHUE B
TeueHue 45 HEH, TO TepseT MpaBo rojoca Ha COOpaHUU aKIMOHEPOB TOJIOBHOM OpPTaHU3alluN
¢unancoBoit rpynnsl. bank Poccun B TakoMm ciydae Takke MOXET 00KajoBaTh B Cy1eOHOM
HOpsiIKE PEeLIeHHsI COOpPaHUs aKI[MOHEPOB FOJIOBHOM OpraHU3aluu U 0100PEHHBIE CAETIKH.

Ha xoro OyayT pacpocTpaHAThCS HOBbIE TPeOOBaHUS

[Inanupyercs, 4YTO HOBblE TpPEOOBaHMUS pPACIPOCTPAHSIOTCS TOJBKO Ha KpyMHEHIIHe
oObenuHeHus: eciau akTuBbl OaHka W H®PO-ydyacTHHKOB 0OO0beqUMHEHUS OYIyT MEHbIIEe
ycTaHOBJICHHOW B akTe banka Poccum BenmnuuHb, Takoe oObeIWHEHHE HE OyIeT 005S3aHO
UCTIONHATE TpeOboBanus. K ToMy ke mpeamomaraercs, urto TpeOoBaHus OyayT
pacnpoCTpaHATHCS TOJBKO Ha MaTEPUHCKOE O0bEJUHEHUE, a HE Ha JI0Y€pHHUE O0bEIUHEHNU,
BXOJISIIIME B COCTAaB MaTepUHCKUX (PUHAHCOBBIX Ipymnm U XoiauHron. Taxxke Lb PO Oyxer
ycTaHaBIMBaTh AU((HEpeHINPOBAaHHBIE METOJUKU OIPECIIEHUs] COOCTBEHHBIX CPEICTB
(MHAHCOBOW TpymIbl B 3aBUCHMOCTH OT JOJM OAHKOBCKOHM JEATENbHOCTH B (PMHAHCOBOU
NeSITEIbHOCTH I'PYIIIBI U BEJIMYMHBI aKTHBOB U JIOXOJIOB.

l'onoBHast xommaHust (GUHTPYNIBEI U (UHXONIUHTA JOJDKHA OYIEeT pacKphlBaTh T'OAOBYIO H
IPOMEKYTOUHYIO  KOHCOJIMJMPOBAHHYIO (UHAHCOBYIO OTYETHOCTh U ayJUTOPCKOE
3aKJIIOYCHHE 10 HeH, a (UHrpynmbl - eme UM HHQOpPMAaIUio O MPUHUMAECMBIX PHUCKaX,
IpoLEeAYypax UX OLEHKH, YIPABICHUS PUCKAMH U KallUTAJIOM.

Bbank Poccum monmyuyuT mpaBo 3ampamivBaTh Y TOJOBHBIX OpraHM3anuii (PMHAHCOBBIX TPYIII
XOJIIMHTOB MHQOPMALMI0 O JESITEIbHOCTH 3TUX OOBEIUHEHUH, BKIIOYas CBEIEHHUA 00
Y4aCTHHKaX 0ObeAMHEHMH, KoTopble He moaHan3opHbl L[b P®. bank Poccun taxke Oyner
BIIpaBe NPOBEpATh nAeArenbHOcTs HPO, pacnosokeHHBIX Ha TEPPUTOPHUSAX HMHOCTPAHHBIX
rOCyJapCTB M BXOJSIIMX B COCTaB POCCHUUCKUX (PUHAHCOBBIX TpyHm U (UHAHCOBBIX
X0iauHroB. Takoe e MpaBo ISl POCCUMCKUX YYaCTHUKOB PBIHKA MOIYYUT M LEHTPAIBHBINA
0aHK Ipyroro rocynapcraa.

[Ipenmnonaraercs, 4To 3aKOH BCTYNUT B cuity ¢ 1 siuBaps 2023 roga. B Teuenue tpex mecsiien
[OCJ€ STOrO TOJOBHAs OpraHu3anus (QUHTPYNNBl WIM XOJJUHra (eciu oObeANHEHHE
MOAXOAUT TOJ BCE XapakTEPUCTUKH) M0JDKHA yBeaomuTh LB PD 00 oOpasoBanumn
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O6’bG,Z[I/IHeHI/I$I U TOPUBCCTU CBOKO JACATCILHOCTL B COOTBCTCTBUC C TpCGOBaHI/IHMH
3aKOHOAAaTCIbCTBA.

https://www.interfax.ru/business/793840

MPAUM, 27.09.2021, Bank Poccuu paspaboman mpe6oeaHusi K
epeMeHHOoU aOMuHUcmpauuu caHupyemozo HIleo

GaHk Poccuu paspaboman mpebogaHus K epeMeHHbIM adMuHuUcmpauyusim,
komopble  6yOym  ¢hopmuposambcs  Ynpaendwowel — KomrnaHuel — @oHOa
KoHconudayuu baHKoBCK0O20 cekmopa (YK  ®KBEC) npu caHayuu
He2ocy0apCmeEeHHbIX MEeHCUOHHbIX ¢oHOoe (HIMN®), cnedyem u3 npoekma
10J1I0)KeHUS peaynsimopa, pa3MeweHHo20 Ha e2o caume. B anpene e Poccuu 6bin
MPUHAM 3aKoH, pacripocmpaHsrwul Ha HI® mexaHusMbl caHauyuu, KOmopbie
ceuyac Oeucmeyrom O0Ons baHkoe — 4Yepe3 ®OHO KoHconudauyuu b6aHKO8CKO20
cekmopa.

B pa3zButne storo mpaBonpumeHnenusi [[b m paspaboran mpoekT AOKYMEHTa, KOTOPBIM
perynupyer  «OOIIECTBCHHBIE  OTHOIICHHS,  BO3HHUKAIONIME  MEXIY  BpEMEHHOM
aJIMUHUCTpaIMel HErOCyIapCTBEHHOT0 TTeHCHoHHOTO GoHma, bankom Poccun u YK ®KBCy»
npu npeaynpexaennu 6ankporcrsa HIIM.

«ITpunarue npoekTta yka3zaHus 3amianupoBaHo Ha IV kBapranm 2021 roma. Berymienue B
CUIIy TIPOEKTa yKa3aHUs MPeIycMOTpeHO o ucredeHuu 10 qHEH co aHS ero odHUIMaIbHOTO
OITYOJIMKOBAHUS, - TAKKE TOBOPUTCS B MOSCHUTEIBHOMN 3aMUCKE K TOKYMEHTY.

Mockoeckuu komcomorney, 28.09.2021, [leopauu CTEIAHOB,
MunehuH paspaboman «nnaH b»

MuHguH 0006pusn odyepedHol gapuaHm cucmeMbl MeHCUOHHbIX HaKoMIeHuU -
yxXe mpemuld no cyemy 3a riocrieOHuUe e2o00bl. Peys udem 0O rorbimke
peaHuMuposame «3aMOPOXEHHY» 8 2014 200y HakornumersbHyr 4Yacmb MeHcud.
KoHuenuyusi Hocum OMKPOBEHHO ChIPOU Xapakmep U, MO0 Mpu3HaHUuK camux
YuHOBHUKO8, mpebyem dopabomku. Bo 4ymo oHa ebinbemcs 8 umogze, npedckasameb
CI/TI0XKHO.

Ha coBemannu y munuctpa ¢punanco PO Antona CuityaHoBa peuIniyu TpaHCHOpPMUPOBAThH
«3aMOPOXKEHHBIN» CceMb JeT Ha3ajn HakomuteldbHbIH KoMmoHeHT OIIC (o6s3aTenbHOTO
NEHCUOHHOTO CTpaxoBaHUs) B J00poBoibHyro cxemy HIIO (HerocynmapcTBEHHOTO
MEHCUOHHOTO obOecrnedyeHus1) ¢ eauHbiMu TpaBuwiamu. [lo cytu, ¢ 2014 roma mamo 4To
M3MeHuI0ch. Toraa riasa BeIOMCTBA TOBOPUI O «3aMOPOYKEHHBIX» IIEHCUOHHBIX CPEACTBAX
Tak: HUKTO HE coOupaercs 3TH JI€HbI'M BO3BpallaTh, MOCKOJIbKY OHHU mouuid Ha KpbiMm, Ha
NPUHATHE aHTUKPU3UCHBIX Mep. IlpsaMoii pasnaun HakoruieHuil He OyAeT u ceiyac, HO, 1O
KpaliHel Mepe, TOCYyIapCTBO X0UeT 00eCIeunTh K HUM JIOCTYII.

JlelicTBYIONIYIO CUCTEMY HErOCYJapCTBEHHBIX NEHCUOHHBIX HAKOIUICHUH «OT(HOPMATHPYIOT»
110 €IUHOMY CTaHAAPTY M 3aCTPaxyloT MO aHAJIOTUU ¢ 0AHKOBCKMMM BKJIagamu. Ecnu celiuac
HerocyaapcTBeHHble TneHcuoHHble ¢oHasl (HII®) mo-pasHOMY B3aMMOACUCTBYIOT C
KIIMEHTaMHM, TO HOBas CXEMa BBIHYAUT MX HWIPaTh II0 OJHMHAKOBBIM IIPABHJIAM.
[oarorosnennass Ib u HII® konuenuus HocuT pabouee HazBanue «OIIC+Hy, Takxke ee
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SAMOPENYMMPYERMAR 0P AHKZALMA AH n¢
HAUMDHANBHAR ACCOLUMALIMA

HEFOESY OAPSCTHBEHHB X ACCOLIMALMA HEFOCYOAPCTBEHHbIX
AFEHECWOHHB X mOoOHgOB MEHCHOHHbIX ®OHA0B

Ha3pIBalOT «mwiaHoM by». Cpeau mnpodero oHa IpeaycMaTpHUBAEeT HAJIOTOBBIE BBIYETHI,
copMHAHCUPOBAHWE M Ha4YaJIbHBIM OOHYC I TOTO, YTOOBI CTHUMYJIMPOBATh PAOOTHHKOB
OTKJIAJIBIBATh CPEACTBA HA CTAPOCTh «II0 COOCTBEHHOMY kenaHuto». [1o Muenuto CuiryaHoBa,
pa3Mmep copUHAHCHPOBAHUS JODKEH 3aBHCETh OT YPOBHS JOXOJOB KOHKPETHOTO YEIIOBEKa:
YCM BBIIIC €I'0 3apiuiaTta, TEM MCHBIIC EMY NACT roCyaapCTBO.

CBOI0 MO3MLMIO MO KOHLENIMM JOJKHBI CPOPMYJIHMPOBaTH MpaBUTENbCTBO M ['ocnyma.
Cornacsarcst 11 OHM Ha Hee - 6onbLIoN Borpoc. C MOMEHTa «3aMOpO3KU» HakorieHui 11b u
MuH(HUH NOATOTOBWIM IO MEHbIIEH Mepe JBa IOJHOLEHHBIX IOAOOHBIX BapUaHTa -
UHAUBUAYaIbHBIA rneHcHoHHBIH Kanutan (MIIK) B 2016 rogy u rapaHTHpOBaHHBIM
nencuoHHbIi wian (I'TIIT) B 2019-m. O6a B uTore Jeriau moja CyYKHO IO PEIICHUI0 KaOuHeTa
MUHHUCTPOB. HOBBII BapHaHT OT IBYX CTapbIX MO3aMMCTBOBAJ UACK CTaHIAPTU3UPOBAHHOMN
cxeMbl HITO ¢ HeCHM>KaeMBIM OCTaTKOM B BUJE IEPBOHAYAIBHOIO B3HOCA, IEPEBEIEHHOTO U3
OIIC, u co CTUMYIMPOBAHUEM IOCIEAYIOUIMX B3HOCOB IIOCPEICTBOM HAJIOTOBBIX BBIUETOB.

«Bonpoc «pa3MOpo3Ku» MEHCHOHHBIX HAKOIUIEHUH BJIACTH MPEIMETHO OOCYXIAI0T yXKe roja
TpH, - HanoMHWI npodeccop PuHancoBoro ynusepcutera npu [IpaBurenscree PO Anekceit
3y6err. - Ho peus uuer o KoHIENTyaIbHO 0OoJiee cephe3HbIX Bemax. Ha 3anmage meHcmoHHas
cucreMa TpexypoBHeBas. HUyKHMI dTax - roCy1apCTBEHHAs COLMAIbHAs IIEHCHsl, BEPXHUU -
9TO KOrja neHcust GopMHUPYETCsl UCKIIOUUTENBHO PAOOTHUKOM, C IOMOILBIO HAKOUTEIBHOTO
cueta B HII®. I HUKTO HE MOXKET B 3TO BMelaThbcs. HakoHeN, TpeThe, TPOMEKYTOUHOE,
3BEHO - 3TO T.H. CMEIIAHHBIA IUIAaH: B HEM Y4YacTBYIOT TOCYAapcTBO, pPAaOOTHUK H
paboTonarenb, COBMECTHO (HOPMUPYIOIIME YeTOBEKY HAKOMUTENbHYIO meHcuio. B Poccun
TAKOM CXEMBI JIO CHX IOp HET, €€ XOTAT CO31aTh, pacCMaTpUBas M NPOCUUTHIBAs Pa3HbIC
BapUaHThI».

[To mHeHuio mpodeccopa, IIAHCHI Ha pealu3aldio J0CTaTOYHO BEJIMKH, HO HYXHa
nonutuyeckas Bosid. K 3Toil cucrteme HyXHO OBUIO MepelTH IaBHO, YTOOBI OOECIIEUHUTH
rpaxJaHaM cBOOOJYy MHBECTUPOBAHMS U NOHMMAHHUE TOTO, KaK UX J€HbraMH PacHopsKaeTCs
tor win uHoi HII®. Tem OGonee, paccyxmaer 3yOel, 4TO TOCYAapCTBO NPEAOCTABISET
HaJIOTOBBIE BBIYETHI U IIPH 3TOM - TAPAHTUPYET JOXOJHOCTh BIOKEHUH (B CHILy TOTO, YTO OHU
HaxonaTcs nojJ Koutpoiem Lb).

Nuaue Buaut cutyanuio wieH Cosera Kondenepanuu tpymna Poccun [TaBen Kymrokun. I1o
ero cioBaM, B MuH(pHHE HE MOHMMAIOT COLMAJIBHYIO CYIIHOCTh NeHcud. TamorrHee
PYKOBOACTBO CMOTPUT Ha BOIPOC CO CBOEH Y3KO MOHETAPHON «KOJOKOJIBHH» H
OJIHOBPEMEHHO IIJIOXO NPEJICTABIISAECT pealbHyI0 KapTUHY C JoXoAaMmH HaceneHus. OTcrona
HAauMBHOE IIpPE/ICTaBJICHHE, YTO OCHOBHAas Macca POCCHSH CIIOCOOHAa CaMOCTOSATENbHO U
TO0OPOBOBHO KOMHUTHh HA CTAPOCTh. MEXAYy TeM 3TO HE COOTBETCTBYET JNEHCTBUTEILHOCTH.
Takoil MOBEPXHOCTHBIA MOJXOJ SBJISETCS KJIIOUYEBBIM MOPOKOM BCEX MOJOOHBIX MPOEKTOB.
«Pa3Mopo3ka» HAKOMUTEIHHOW YacTH HEOOXOAMMa, MOCKONbKY B 2014-M mroneit mompocTy
«KUHYIU». 1 0 OTHOIIEHHIO K HUM TPeOyeTCsl BOCCTAHOBUTH CIIPABEAJIUBOCTHY, - JOOABUI
[TaBen KyntokuH.

ITo ero MHEHUIO, U IEHCHOHHBIX CHCTEM KpaifHe BakKHA CTaOMILHOCTD U MPEACKAa3yeMOCTh
YCIIOBUM, TIOCKOJIBKY OHM SIBJISIFOTCS JOJTOCPOYHBIMH MHCTUTYLUsMHU. «lllapaxanpsi (BBeIH
HAKOMHUTENbHYIO 9aCTh, IOTOM «3aMOPO3HIIN, IIOTOM BOCCTAHOBHUIIN) TYT HETIO3BOJIUTEIIBHBI:
HapOJl MIEPECcTaeT BEpUTh B peOpMbI, HE BUIUT AJIs ce0sl CTUMYJIOB, TepsIeT MHTEpeC K Oeroii
3apriate. A riaBHoe, - pe3tomupyeT KymrokuH, - B Poccum He OBLIIO M HET HAACIKHBIX
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q)HHaHCOBBIX HHCTUTYTOB, O6€CH€‘II/IBaIOH_II/IX Ha AO0JIruC roAbl COXpaHCHUC WM B HACAIIC -
IMPUPOCT ICHCUOHHBIX HAKOILJICHUI .

https://www.mk.ru/economics/2021/09/27/nakopitelnuyu-chast-pensiy-rossivan-razmorozyat-
po-planu-b.html

PUA Hoeocmu, 27.09.2021, «KommepcaHm»: MUHUH noododepixas
mpaHcghopmMayuro «3aMOPOXXeHHbIx» ¢ 2014 200a omyucneHul

MuHgpuH P® noddepxxas udeto 0 mpaHcghopmayuu «3aMopoxXeHHo20» ¢ 2014
200a HakonumesibHo20 KOMroHeHma 0bs3amesibHO20 MeHCUOHHO20 cmpaxoeaHusi
(Or1C) e 006poeosibHY0 cmaHOapmMuU3UpPOBaHHYO CXeMy HeaocydapCmeeHHO20
rneHcuoHHo2o obecneyeHusi (HINO) ¢ eduHbimMu npasunamu, coobwaem zazema
«KommepcaHm» €O ccblfikol Ha UCMOYHUKU.

ColeceqHUKH W3AaHUS COOOIMMJIM, YTO B TISTHUIY Y MHUHHCTpa (UHAHCOB AHTOHA
CunyaHoBa COCTOSJIOCH COBEIIAHKE, MOCBSIIEHHOE NEHCHOHHBIM BornpocaM. B uacTHocTH,
OBLIO MOAJEP)KaHO BBEJIEHUE CUCTEMbl FapaHTUPOBAHHUSA MPAB YYACTHUKOB J1I0OPOBOJIBHBIX
IporpaMM M OTKa3 OT ydeTa MpH ONpeeNeHHH HanoroBoi 6aswl ans B3umanus HIADJI c
MEHCHI TI0 I0TOBOpaM, 3aKJII0OUYEHHBIM B TOJIb3Y YJIEHOB ceMbH. Ho BaykHEHIINM, 110 MHEHHUIO
UCTOYHUKOB, CTaJI0 MPUHIMIIKAAIBHOE corjache MuH(uHA Ha KOHIENUHUIO TpaHChOopMaIiu
«3aMOpOkeHHOro» HakonurtenbHoro kommnoHeHta OIIC B cxemy HIIO ¢ enunbiMu
npaBUJIamMHu.

C wmomeHTa BBel€HHMS MopaTopusi Ha (GOPMUPOBAHHE HAKOMUTEIHHOM YACTH MEHCUU
IpeUIarajoch HECKOJIbKO KOHIICTIUN ee «OoXHUBIeHUs» uiau Tpanchopmauuu B HIIO,
HallOMHHAeT Ta3era. OTO W WHIWBHAYyaIbHBIM meHcuoHHbIH Karurtan (UIIK), wu
rapanTupoBaHHbli neHcuoHHb miaH (I'TIII). A koHmenmuioo, OJOOpPEHHYIO TIIaBOM
Munduna, yuacTHUKHA 0OCYKIeHHUS Ha3bIBalOT «maHoM by. ['on Ha3aa HerocynapcTBeHHbIE
neHcuonnble (ounel (HII®) mnpencraBunm ee B oOmeM Buzae raaBe b DnbBupe
HabuynnuHoii, koTopas uiero moaaepxana.

Tornma ObuT0 pemieHo co3farth pabouyro TPYMILy AJs JA0padOTKH HAEH, B KOTOPYIO BOLUIN
npeacrasutenn HII®, Munduna, Muntpyna m banka Poccun. OHa u mnpencraBuia
OOHOBJICHHYIO KOHIICTILIHIO «I1J1aHa by ¢ psAaoM «IMCKYCCHOHHBIX pa3BWIOK» B Mundune 24
centsa0ps. [Ipu atrom ot UIIK u I'TIIT «tan by momyynn uaero cTaHaapTH3UPOBAHHOM CXEMBI
HEroCy/1apCTBEHHOTO TEHCHMOHHOTO O0ECIeYeHUs C HECHI)KaeMBIM OCTaTKOM B BHUJE
MEPBOHAYAILHOTO B3HOCA, TIEPEBEEHHOTO U3 0053aTEIbHOTO MEHCHOHHOTO CTPaXxOBaHUs, CO
CTUMYJIMPOBAaHUEM [OCIEAYIOIIMX B3HOCOB IIOCPEICTBOM  HAJOIOBBIX BBIYETOB U
copMHAHCUPOBAHUEM.

OcHOBHBIE k€ OTIMYHS HOBOTO TUIaHA - B Iepeaaye mpaB COOCTBEHHOCTH Ha HAKOMUTEIBHYIO
yacTb OT TOCyAapCcTBa TpakJaHaM M B OTCYTCTBUM B CHCTEME IIEHTPAJIbHOIO
aJIMUHUCTPATOPA, a TAK)KE€ BHEIIHETO «MSTKOr0 MOATAIKUBAHUS B CTaHAAPTU3UPOBAHHYIO
cxemy. To ectb mepeBox OIIC B HITO Oyner cpasy moiaHbIM U 0a3UpOBATHCS HA TOTOBOPHBIX
otHomeHusix ¢ HIIM. [epeBon cpeacts u3 ¢ponaa B o, TakuM 00pa3om, OyJIeT UICHTUYCH
KJIIMEHTCKUM OTHOIICHHUSM ¢ OAaHKOM IO TIOBOJIY JIETIO3MTA: pa3phiB qoroBopa ¢ ogauM HITD
U 3aKIIF0YEHNE HOBOTO C IPYTHM C TIEPEBOJIOM CPEJICTB B OE3HATMYHOMN Gopme.

Ho Bompoc o TOM, 4TrO nAenarb ¢ NEHCHOHHBIMM HakorieHussmu B IIDP, ocraercs
JTUCKYCCHOHHBIM M OYIET pemaThcs mociie KOHCynbTanuii ¢ BOboM, yTOYHSIOT HCTOYHUKH
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razerbl. Taxke, mo ux cioBaMm, CHiIyaHOB MONPOCHI J0pabOTaTh BOIPOCHI O HAJOTOBBIX
BBIYETaX, COOMHAHCHPOBAHUM W HAadaJbHOM OOHyce A TeX, KTO BCTYNWI B cucTeMy. B
YaCTHOCTH, MMHHUCTP CUMTACT, YTO HYXHO pPAacIpOCTPAaHUTh HadyaJbHBIH B3HOC OT
rocyfapcTBa Ha BCeX BCTYNHMBIIMX B HOBYI0O CHCTeMY, a CO(UHAHCHPOBAaHHUE
nuddepeHMpoBaTh B 3aBHUCUMOCTH OT JI0XOZa IOJydaTens: 4eM OoJblle J0XOMA, TeM
MEHBIIIE ICHET OT rOCyAapCTBa.

TACC, 27.09.2021, «b»: HakonumesibHyr0O 4acmb MeHcuu mMoaym
usMeHUmMb 8 006pPoe8OJILHYO cMmaHOapMuU3UpPOBaHHYIO CXeMy

MuHepuH P® noddepxan udeto mpaHcghopmayuu «3amMopoxeHHolu» ¢ 2014
2o0a HakornumesibHolU Yacmu obsi3ameribHo20 reHcUuoHHo20 cmpaxoeaHus (Ol1C) e
cmaHdapmu3upoBaHHyt0O CXeMy HeaocydapCmeeHHO20 MEeHCUOHHO20 obecriedeHusi
(HINO) ¢ eduHbimu npasunamu. Kak nuwem 6 rMoHedesrlbHUK 2a3ema
«KommepcaHmb» €O CCbIIKOU Ha UCMOYHUKU Ha [MeHCUOHHOM pbIHKE U 8
npasumersibcmee, 06 amom wia pedyb 24 ceHmsbps Ha coeewaHuu y araebl
MuHucmepcmea AHmoHa CurslyaHoga o 8orpocaMm HaKonumesilbHo20 KOMIOHeHmMa
Or1C u 006p08OIIbHBIX MEHCUOHHbIX MPO2paMM.

Kpome Ttoro, mo HIIO Obuto moanepxkaHO BBeIEHHE CHCTEMBI TapaHTUPOBAaHUS IIPaB
YYaCTHUKOB JIOOpDOBOJIBHBIX IPOTpaMM, a TakXKe OTKa3 OT Yydera IpH OIpeaesIeHUH
HayoroBoi 0a3el ans B3uMmanusa HJIPJI ¢ meHcuit mo noroBopaM, 3aKJIIOUYEHHBIM B TOJIb3Y
YJIEHOB CEMbH, OTMEYAIOT HUCTOYHMKM raszersl. B MuH(QHUHE HM31aHUIO HE NPEeIOCTaBUIM
KOMMEHTApHIA.

C moMeHTa BBeleHHUA 3ampera Ha (GOPMUPOBAHHE HAKOMUTEIHHONW YaCTH MEHCHH B paMKax
OIIC paccMaTpuBaiIoOCh HECKOJIBKO KOHIETIUI ee 0XkuBJIeHus uiu Tpanchopmarmu B HITO,
ormeuaetr «Kommepcantsy. CymectBoBanu npeaioxkeHubid [[b 1 Mundunom B 2016 romy
uHauBUyalbHBIA TeHCMOHHBIM Kamutan (MIIK) u nosBuBmascs B 2019 romy wunpes
rapaaTupoBanHoro neHcuonHoro rmiana (I'TIIT). Konmnenmus, kotopyo omoOpun MuHbuH,
MOATOTOBICHAa pabouell  Trpynmoil, B COCTaB KOTOPOH  BOIUIM  MPEACTABUTEIU
HerocyaapcTBeHHBIX MeHCHOHHBIX (poHmoB (HII®), Munduna, Muntpyna u banka Poccun,
u Ha3BaHa «Iliman by. B I1b 1 MuHTpyne KOMMEHTapueB He NPEJOCTABUIIN.

Or UIIKTTIIT «[Inan by mnonyunn wunero cranmaptusupoBanHond cxembl HIIO ¢
HECHIKaEMbIM OCTAaTKOM B BHUJE NEPBOHAYAIBLHOIO B3HOCca, nepeseneHHoro u3z OIIC, co
CTUMYJMPOBAHUEM TOCJIEIYIOIIMX B3HOCOB IIOCPEICTBOM  HAJOrOBBIX BBIYETOB U
copunancupoBanneM. OCHOBHBIE OTJIMYUS - T[epeadya IMpaB COOCTBEHHOCTH Ha
HAKOMUTENbHYIO YacTh OT TOCyJIapcTBa rpakJaHaM, OTCYTCTBHE B CHCTEME LIEHTPaJbHOTO
AIMUHHUCTpATOpPA, a TAKXKC BHCIIHCTIO «MATKOI'0 IMOATAJIKUMBAHHA» HMCIOMIHUX TIICHCHOHHLBIC
HaKOIUICHUA IPa)KJaH K BCTYIUICHUIO B CTaHAApPTU3HpOBaHHYIO cxemy. To ectb nepeBog OIIC
B HIIO mo enmaHMio 3acCTpaxOBaHHBIX JHII OyIeT cpa3dy MOJHBIM M 0a3UpoBaTbcs Ha
noroBopHbIx oTHomeHusx ¢ HIIM. IlepeBox cpenacts u3 donma B GoHA, TaKUM 00pazoM,
OyZeT MACHTUYEH KIMEHTCKUM OTHOLICHHSM C OaHKOM IO JEMO3UTY: pa3pbIB JOTOBOpa C
omanM HIT® u 3akmroueHrne HOBOTO C IPYTUM C TIEPEBOJIOM CPEICTB B Oe3HAIIMUHOMN (popme,
IIUIICT Tra3€Ta.

Kak yTOYHSIOT NCTOYHUKHN U3/IaHUSI, OCTAETCS JTUCKYCCHOHHBIM BOIIPOC O TOM, YTO JAENaTh C
NEHCUOHHBIMH HaKOIUIeHUsMU, Haxomsummmucs B II®P. Ero Oynyr pemarh mocrne
KoHcynbTanuii ¢ BOB.P®, koTopas ynpapiseT moIaBIsSIONIMM OOJBIIMHCTBOM 3THX CPEJCTB.
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HAUMDHANBHAR ACCOLUMALIMA

HEFOESY OAPSCTHBEHHB X ACCOLIMALMA HEFOCYOAPCTBEHHbIX
MFEHCWMOHHB X mOoOHgOB NEHCUOHHBIX ®OHA0B

Otmedaercs, 4yTo TiaBa (PMHAHCOBOTO BEIOMCTBA MOMPOCHI TAKXKE J0PadOTaTh BOMPOCH O
HAJIOTOBBIX BbIU€TaX, COQUHAHCHPOBAHWU M HAYaJlbHOM OOHYCE JUIsl TeX, KTO BCTYNHJ B
CUCTEMY.

Kpome Toro, CuiyaHOB cuHMTaeT HEOOXOJUMBIM pPacCHpOCTPaHUTh HAYaIbHBIA B3HOC OT
rocyaapCTBa Ha BCCX BCTYNHUBIIUX B HOBYKO CUCTEMY, a CO(bI/IHaHCI/IpOBaHI/Ie B 3aBUCUMOCTHU
OT pasMepa Jnoxoja moiydatens auddepenmupoBarb. CoOCCETHUKHM Ta3eThl TaKkKe
IIOAYEPKUBAIOT, YTO «MUHUCTEPCTBO MPUHLUIIAAIBLHO I'OTOBO TpaTtuTh cpencrsa @HDB Ha oty
COLIMANIbHYI0 (YHKIMIO», a mo3uiusi npenctaBuBmmnx «llnan b» ydacTHuUkOB oOcyxaeHUsS
IIOHPABWJIACH MUHUCTPY.

https://tass.ru/ekonomika/12512957

PBK, 27.09.2021, «KKoMmmepcaHmMBb» y3Hasn o coajslacuu MUHUHa Ha
«nnaH b» no neHcuoHHou pegopme

MuHouH Ha cosewaHuu rnoddepxxas nepesod HakonumesibHoU 4Yacmu
cmpaxoeol reHcuu (ceddyac mexaHUsM ee hopMupo8aHuUsi 3aMOPOXeH) 8 ¢hopmam
Hee2ocydapCmeeHHO20  MEeHCUOHHo20  obecriedyeHus. 06  asmoMm  nuwem
«KommepcaHmb» €O CCbINKOU Ha UCMOYHUKU Ha [MEeHCUOHHOM pPbIHKE U 8
npasumersibcmee.

[To manHBIM Ta3eThl, 24 ceHTAOps y MuHUCTpa GuHaHCOB AHTOHa CHIlyaHOBA COCTOSJIOCH
COBCILIAaHUE, TMOCBAIICHHOE TNEHCHOHHBIM mporpamMmaM. [lo maHHbBIM w3ganus MuHbUH
COTJIACHUJICS. Ha TEepeBOJ HAKONMUTEIBHOTO KOMIIOHEHTa O0053aTelbHOr0 MEHCHOHHOTO
CTPaxOBaHMsI B CHCTEMY HETOCYAapCTBEHHOTo neHcuoHHoro obecneuenus (HITIO) ¢ enuHbiMuI
npaBwiaMu. IlepeBoj Mo JKeMaHUIO 3acTpaXxOBaHHBIX JHUI[ OyAeT cpazy IMOJHBIM U
0a3upoBaThCS HA JIOTOBOPHBIX OTHOIICHHSIX C HETOCYAapCTBEHHBIMU [TIEHCUOHHBIMU (OHIAMU
(HII®). DOrta cxema, mumer «KoMMepcaHTh», y YYaCTHHKOB OOCYXKICHHS TOITYyJHIIa
Ha3Banue «Ilman by.

[TepeBoa cpenctB u3 ponga B GoHx OyneT UIACHTUYEH KIMEHTCKUM OTHOIICHUSIM C OaHKOM
[0 Jeno3uTy: paspeiB goroopa ¢ oaHuM HII® u 3aknroueHre HOBOro € JAPYrUM C
MepeBOIOM CpeACcTB B Oe3HamuuHOW ¢dopme. B emunpie mpaBuna HIIO Takxke BXxomsT
HECHIKAaEMbII OCTAaTOK B BHJE IE€pBOHAaYaIbHOrO B3HOca, mepeseaeHHoro u3 OIIC, co
CTUMYJIMPOBAHUEM TOCJIEIYIOIIMX B3HOCOB IIOCPEICTBOM  HAJOrOBBIX BBIYETOB U
co(hrHAaHCHPOBAHUEM.

Kak ormewaer wu3naHWe, Ha COBEIIAHWM TaKXKe TMOJJCPKATd BBEACHHE CHCTEMBI
rapaHTUPOBAaHUS TpPaB YYACTHUKOB JOOPOBOJBHBIX NPOTPaMM M OTKa3 OT ydeTa IMpH
ompeneeHun HaoroBod ©O0a3bl s B3uManus HJDJI ¢ mneHcuit mo moroBopawm,
3aKJIFOYCHHBIM B HOJII:3y YJICHOB CCMbU.

CuityaHOB MONPOCHIT OpabOTaTh HEKOTOPBIE BOMPOCHI, KPOME TOTO, OH CUUTAET, YTO HYKHO
PacIpoCTPpaHUTDb HadaJIbHBIM B3HOC OT rocyaapCrtBa Ha BCCX BCTYINHMBIINX B HOBYIO CUCTCMY,
a coduHancupoBanue nuddepeHIMpoBaTh B 3aBUCUMOCTH OT pa3Mepa J10X0J1a MoTydaTels:
qyeM 6OJ'II>H_IG A0X0Hd, TEM MCHBIIC ACHCT OT rocyaapCTBa.

V poccusiH Monoxe 1967 roja neHcus: MOKET CKJIAbIBAThCS U3 CTPAXOBOM M HAKOMUTEIbHOU
JaCTH.
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HAUMDHANBHAR ACCOLUMALIMA
HEFOESY OAPSCTHBEHHB X ACCOLIMALMA HEFOCYOAPCTBEHHbIX
MFEHCWMOHHB X mOoOHgOB NEHCUOHHBIX ®OHA0B

CrtpaxoBas popMuUpyeTCs 3a cUeT 00sS3aTelbHBIX B3HOCOB paboTOmaTeNsl, KOTOPBIA JOIKEH
oTuuciATh B IleHcHOHHBIN (OHA ONMpeAeTeHHBIH MPOIEHT OT 3apIuiaThl COTpyaHMKa. [Ipu
9TOM MOJIy4eHHBIC TeHbrU [IeHCHOHHBIN (OH] UCTIONB3YET NI BHITUIATHI IICHCUN HBIHEITHUM
NEHCHUOHEpaM, a Ha CYeT caMOro paOOTHHMKA HAYUCISIOT MEHCHOHHBIE Oaiibl, KOTOPhIE yXkKe
Moclie €ro BBIXOJAa Ha MEHCHUIO MEepeBeAyT B JeHBIW. Takke ecTh (PUKCUpOBaHHAs 4YacCTh
CTPaxoBOW MEHCUHU, OHa MOXKET MEHAThCS, B 2021-M ee pa3mep coctaBisia 6 044,48 pyoss B
mecsn. CtpaxoBas eHCHS (C y4eToM (PUKCHPOBAHHOHM BBITIIATHI) HE MOXKET OBITh MCHBIIE
MPOXUTOYHOTO MUHUMYMa MeHcuoHepa. Eciau oHa MeHbIIe, TO pa3HUIla KOMIIEHCUPYETCS U3
Oro/KeTa peruoHa, B KOTOPOM JKUBET MEHCHOHEDP, U U3 (peiepaibHOro OroKeTa.

HaxonuTenbHas 4acTh CTPaxoBOM MEHCUH TOKE (GOPMHUPYETCs 3a CHET B3HOCOB paboTomaTesns
(o BeIOOpY rpaxk1aHnHa Ha (POPMHUPOBAHUE CTPAXOBOM YAaCTH MEHCUU MOTJIM MITH JIMOO Bce
22% ot 3apmiatel, nu6o 16% - Ha crpaxoByl mneHcHio, 6% - Ha QopMHUpOBaHUE
HAKOMUTENbHON YacTu). Pa3Huma B ToM, 4To 3T 6% OT 3apmuiaThl HE MOMAJANIH B OOIIYIO
kaccy [leHcMOHHOro (oHAa M He LUIM Ha BBIJIATHl NEHCUH HBIHEIIHUM IE€HCHOHEpaM.
BwmecTto 3TOro HakonuTeNbHAas YacTh NEHCUU 3aUNCIsUIach Ha MHAWBUAYaIbHBINA IEHCUOHHBIN
cdeT yenoseka. [Ipennonaranocs, 4To HAKOMUTENbHAs YaCTh JOJDKHA paboTaTh HA PBIHKE, TO
€CTb BKJIAJBIBAThCSI B (DUHAHCOBBIE HWHCTPYMEHTHI. Biagenerr Mor mnepeBecTH 3TH
IICHCUOHHbIE HAaKOIJIEHUs B JHOOOH HErocyaapCTBEHHBIH MEHCHOHHBIA (OHJ WM OCTaBHUTH
ux B [lencuonnom ¢onae Poccun. UtoOs1 HakoruieHus: pocinu co BpemeHem, IIPP nepenan
OBl UX YIPABISAIOIIMM KOMIIAHUSAM, KOTOPbIE HHBECTUPYIOT 3TH JE€HBIU.

Onnako ¢ 2014 rona HakomUTENbHAs 4YacTh TOCYJAPCTBEHHOW IMEHCHM 3amopokeHa. Bce
OTYHCIICHUS pabOTOIAaTEeNsl TENEPh HAMIPABIISIOTCS HA CTPAXOBYIO COCTABIISIONIYIO TIEHCHH, TO
€CThb TpaTATCA Ha BBHIIJIATY CTPAXOBOM MEHCHUHU YK€ CTABIIMM TEHCHOHEPAMM Tpa)kaaHaM.
[Ipu 3TOM IEHBIH, KOTOPBIE y YEIOBEKa YK€ €CTh Ha CIEIMaTbHOM HAaKOMUTEIHHOM cUeTe, He
CTOpSIT, & CTAHYT MPUOABKOHN K TICHCHH.

Bune-npembep TaTegana ['osMkoBa roBopusia, 4To CpeAHUN pa3sMep CTPAXOBOM IMEHCUHU IO
crapoctd B 2022 roay cocraBut 18 521 py6. «lIpoextom Oromxera IlencnonHoro ¢onma
CPEIHEroJI0BOMl pa3Mep CTpaxOBOW MEHCHUM IO CTapOCTH HEpabOTaroIIMX IEHCHOHEPOB
npexaycmotrper B 2022 rogy 18 521 py6. u ¢ pocToM B paMmKax Te€X HMapaMeTpoB, KOTOpHIE
IPEIYCMOTPEHBI OIOZKETOM», - yKa3ajla OHa. Takyl e CyMMYy Ha3BaJl MMHUCTp Tpyla U
counanbHON 3amuTel AHTOH KoTsakoB. Takyke MUHUCTp Ha3Baj pa3Mephbl CPEIHEN NEHCUH B
2023 u 2024 ronax - 19 477 py6. u 20 469 py0. COOTBETCTBEHHO.

https://www.rbc.ru/society/27/09/2021/615145409a79470553ab7c0c

HAyma TB, 27.09.2021, Jenymam Beccapab oueHusia 03MOXXHOCMb
npoeedeHuUsi HO8OU NMeHCUOHHOU peghopMbI

MuHepuH noddepxan uder O rnpespaweHuu HaKkornumesibHoOU reHcuu 8
0obpoeornbHyt0  cmaHOapmu3uposaHHyo  cxemy. 06  amom  coobwunu
ocee0oMIIeHHbIe UCMOYHUKU, nuwem u3daHue «KoMmepcaHmMby.

Coobmaercs, yto B MuH(pUHE NOJAEPKUBAIOT BBEJCHHE CHUCTEMbl T'apaHTUPOBAHUS MPaB
Y4aCTHUKOB JI0OPOBOJILHBIX MPOTPaMM U OTKa3 OT yueTa MPHU ONPEEICHUN HAJIOTOBOM Oa3bl
JUIsl BSUMaHUS HAJIOTOB C NIEHCUI TI0 JOTOBOpaM, 3aKIF0YEHHBIM B [10J1b3Y YJIEHOB CEMbH.

Henytar I'ocaymsl CBernana beccapad B 6ecene ¢ koppecnonaenTom «Jlyma TB» ormernna,
4YTO AJaHHasA WHUIHWATUBA OABHO Ha3pcCia. HakonurenbHas 4acTh NEHCUOHHBIX BBIIJIAT YiKC
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HEFOESY OAPSCTHBEHHB X ACCOLIMALMA HEFOCYOAPCTBEHHbIX
MFEHCWMOHHB X mOoOHgOB NEHCUOHHBIX ®OHA0B

JIOJTUE TOABl 3aMOPOXEHA, YTO CO3[AeT CEephe3Hble NPEnsATCTBUA A (OpMUPOBaHUS
rpakaaHaMH J0OpOBOJBHBIX HakoruieHWd. [lo MHeHHMIO mapmamenrtapus, uiaes MwunpuHa
JIOCTAaTOYHO MHTEPECHAast U JOJKHA OBITh MOAPOOHO PACCMOTpPEHA.

https://dumatv.ru/news/deputat-bessarab-otsenila-vozmozhnost-provedeniya-novoi-
pensionnoi-reformi?utm_source=yxnews&utm_medium=desktop

OkoHOMuKa cez200Hsi, Hoeasi neHcuoHHasi cxema om MuHeuHa
no3eoJsium poccusiHaM HaKonumb Ha CMapocmab

PoccusiH  co CpedHUM oocmamkoM — MOXem  3auHmepecosamsb
MOOepHU3UpoBaHHasi peopma [EeHCUOHHbIX HaKor/aeHul, Komopyw celdyac
paccmampueaem MuHepuH. Takoe MHeHue 6 pa3zoeope ¢ ®PBbA «3KOHOMUKa
ce200Hs» 8bicka3ars akKoHomucm AHmMoH CMUPHOS8.

Poccutickue Bractu B xo/1€ coBenanusi B MUH(PUHE pacCMOTPENN BOMPOC O HAKOTTUTEIBHBIX
IIEHCUAX U I[OGpOBOJIBHBIX NCHCUOHHBIX MMpOoTrpaMMax.

Kak nepenaer «KommepcaHTh», BAXXHEHIIIMM PEIICHUEM 3aCE€IaHUsl CTAJIO COTJIacue CTOPOH
Ha Tak Ha3biBaeMblil «Ilnan by — xonuenmuio Tpanchopmarun 3amopoxentoro ¢ 2014 roxa
HaKOIMHUTEILHOTO KOMIIOHEHTa 00s3aTeNbHOro MneHcruoHHoro crpaxoBanusi (OIIC) B
JNOOpOBOJIBHYIO ~ CTaHJIAPTU3MPOBAHHYIO  CXEMY  HETOCYIApCTBEHHOTO  IIEHCHOHHOTO
obecnieuenus (HITO) ¢ equubIMu ipaBuIamM.

OCHOBHBIE OTJIMYHUSI CHCTEM — Iepeaaya MmpaB COOCTBEHHOCTH Ha HAKOMUTEIbHYIO YacTh OT
rocyapcTBa rpakJjaHaM, OTCYTCTBHE B CHCTEME LIEHTPAJbHOTO aJMUHUCTPATOpa, a TaKkKe
BHEIITHETO «MSTKOTO TOATATKUBAHMS HMEIOIIUX TICHCHOHHBIC HAKOIUICHUS TPaXIaH K
BCTYILJICHUIO B CTAH/IaPTU3UPOBAHHYIO CXEMY.

Hogas nencuonHast cxema oT MuH(}UHA MO3BOJIUT pOCCUSTHAM HAKOIHTh Ha CTApOCTh
ITopa KONHUTH HA TTIEHCUIO

HerocynapctBennble neHcuoHHble (GoHABI ObICTpo pocnu ¢ 2014 roma, Koraa BIACTH
BIIEPBBIC BBEIU MOPATOPHI HAa HAKOMMUTEIbHbIE NEeHCHMM. Ha TOT MOMEHT mpeamnosaranaocs,
YTO 3aMOpO3Ka MPOAJUTCSA He Oosee rofa, ogHako B PD perymspHO mpojuieBanu MPUHSITOE
pemenre. l3HauanbHO OBIJIO HECKONBKO KOHLEMIUN «OXHBIEHHS» CHCTEMBl WU
npeoOpaszoBanust ee B HIIO, onHako noroBoputhesi ¢ MUH(UHOM ynanoch JIMIIb ceidvac:
HOBOE I0JIO’KEHHE HA3BAJIU «IUIAaHOM b».

l'oxg nazan HerocynapcTBeHHble meHcHoHHBIE (oHabl (HII®) mpencraBuiiv KOHIETLHUIO B
obmem Buzae rinaee L[b DnpBupe Habuymmmnol, koTopas uaeto noaaepkana. Teneps, cyas
110 BCEMY, I10pa BOILUIOUIATh €€ B KHU3Hb.

«KonuTh Ha MEHCHIO C MOJIOJOTO BO3pacTa MPHUHATO BO MHOTHX CTpaHaX MHUpa. 3a4acTylo
JJFIOAX HE BUIOAT B O3TOM HHUYECTO 33.30pHOI‘O, U HAYUHAKT OTKJIaAbIBATH HaA CTapOCTI:
JIOCTaTOYHO paHo. J[pyroe aeno, 4Tro Takas TEHACHIHS TOMYJIs[pHA B OCHOBHOM B 3amajHBIX
CTpaHax, IJIeé TOCY/IapCTBO HE BBIIUIAYMBAET JIOSAM O0S3aTENbHYIO MEHCHIO», — OOBSICHSIET
cobecennuk ®BA «IKOHOMHKA CETOTHS» YIKOHOMUCT AHTOH CMUPHOB.

Hogas nencuonHast cxema oT MuH(}UHA MO3BOJIUT pOCCUSTHAM HAKOIHTh Ha CTApOCTh
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HAUMDHARBHAR ACCOLMALWHA

HEFGSY AAPSTHBEHHB X ACCOLMALVA HETOCYAAPCTBEHHBIX
AFEHECWOHHB X mOoOHgOB MEHCHOHHbIX ®OHA0B

[To ero cnoBam, He clieAyeT NPUHYXKIATh JIOAEH K TOMY, 4YTOOBI OHHU 0053aTEIbHO
y4aCTBOBAJIM B IIEHCHUOHHBIX IPOrpaMmax, OJHAKO CIENYET Pa3bsACHATH IOJIOKUTEIIBHBIC
ACIIEKThI TAKOT'0 PEIICHUS.

«IIpunyXaaTh JI0/IeH HEIB3sT a0COMIOTHO TOYHO. XOTs OBl TOTOMY, YTO TIOPOT HUIIETH B PO
ceiyac MpEBBIIICH, CPETHEr0 Kacca OCTAJIOCh HE TaK MHOTO, B OCHOBHOM JIIOJU KUBYT OT
3apIuiaThl A0 3apIuiaThl, MO3TOMY 3aCTaBIATh UX OTUUCIATH Kakue-To mporeHTsl B HIIM —
HEIMPaBUIIBHO U, TyMal0, HE COBCEM 3aKOHHO.

Tem He MeHee, TOBOPUTH O TOM, YTO HAKOIUIEHHBIE COEPEXKEHUs] — ITO MPEKPACHbIN OOHYC K
ounManbHOM TMEHCHH, KOTOpYIo OyIeT MOiy4aTh pPOCCHSHUH, — HeoOxoaumo. Mbl He
3aTparuBaeM TeX, y KOro JeMCTBUTEIBHO HET TaKOM BO3MOKHOCTH M HbIHEIIHKE OTPEOHOCTH
npeoOiagaloT Hax MbICHAIMH O Oyaymem. Pedb uueT o cTaOMIBHOM CpemHEeM Kiacce,
KOTOPBII MOXKET MO3BOJINTh ce0e JeNaTh KaKue-TO MEPEeUUCICHUs yKE CETOIHs», — TOBOPUT
CMHpHOB.

DKcrnepT OTMEYaeT, YTO rapaHTUPOBAHHAs NEHCHOHHAs IporpamMma IO03BOJHUT CpelICTBaM,
OTUUCIICHHBIM TIpaXXJaHaMH CaMOCTOATCIIbHO, HNOJYYUTH CTATyC 4YAaCTHBLIX. Tak Kaﬁ(ﬂblﬁ
rpakJIaHuH OyJeT MaKCUMaJIbHO 3aMHTEPECOBAH B YUaCTUH B IIPOTpaMMe U CBOSH TOCTOMHOM
IICHCHUH.

«CunTaro, 4YTO 3TO MPABWIbHBIM MOJIXOJ TOCyJapcTBa, HO 3/1eCh OY€Hb MHOIO MOMEHTOB,
KOTOpBhIE HEOOXOIMMO TPOSICHUTH JIIOISIM. Bo-TIepBBIX, YeM HOBas CHCTEMa HAKOTUICHUMN
Oyner oTnuyatrbcsi OT TOM, KOTopass Oblia, Kakue y Hee MpeumyiiecTBa. Bo-BTOpbIX,
HACKOJIbKO OHa MpO3payHa, BeJb YEJIOBEKY HY>KHO TOYHO 3HATh, YTO €0 ACHBI'M HAXOJATCA B
LEJIOCTH U COXPAaHHOCTUY, — PA3MBILUISET SKCIEPT.

Hogas nencuonHast cxema oT MuH(}UHA TO3BOJIUT pOCCUSTHAM HAKOIHTh Ha CTApOCTh
JleHbru Henb3s OyaeT MOTPaTUTh

[To mMuenuro 3xoHOMHCTa AHTOHAa CMHUpPHOBaA, MACATBHON OBl CTajla cUCTEMa MEHCHOHHBIX
HaKOIJICHUH, KOTJa 4eJI0BEK MOI Obl JINYHO KOHTPOJIUPOBATH CBOU JICHEKHBIE CPEACTBA, IPU
9TOM HE UMEsI BO3MOXKHOCTH CHSTh UX PaHbIIE BPEMEHHU.

«Hyxen muunbiii kabunet HII®, kyna Obl KaXAblii POCCUSHUH MOT BOWTH M YOCAWTHCS B
TOM, YTO €Tr0 JEHBIH JIeXKaT Ha cdyere. [Ipu 3TOM HYX)HO clielaTh Tak, YTOOBI YEITOBEK HE MOT
CHSTh JEHbIU, €CIU €My «IpOCTO Tak 3axXOTelloCh», TO €CTh CHATHUE CpPEICTB
MO/Apa3yMeBaeTcsl, JOMYyCTUM, B ABYX CIIy4asiX: PU HACTYIJICHUHA IEHCUOHHOTO BO3pacTa, H,
€CJIM HY)KJAeTCsl B JICUEHUU OT TSKEJION 00Ie3HI», — OTMETHII SKOHOMHUCT.

Hogas nencuonHast cxema oT MuH(UHA MO3BOJIUT pOCCUSTHAM HAKOIHTh Ha CTApOCTh

DOKOHOMHCT TIOABITOXKHJ, YTO B CIy4ae BHEAPEHHS HOBOM CHCTEMBI IEHCHOHHBIX
HAKOIJICHUH, HEOOXOIMMO BHHUMATENbHO CJIEIUTHh 32 TEM, YTOOBI POCCHSIHAM OCTaBISUIN
BBIOOD: TPOJOIKUTH KOMHUTH, MO0 B KAKOM-TO MOMEHT 3aBEPLIMThH IEPEUUCICHUS B CBOM
pe3epBHBIA hoH.

https://rueconomics.ru/545432-novaya-pensionnaya-skhema-ot-minfina-pozvolit-rossivanam-
nakopit-na-starost
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MOHHUTOPHUHI' CMH

SAMOPENYMMPYERMAR 0P AHKZALMA AH n¢
HAUMDHANBHAR ACCOLUMALIMA

HEFOESY OAPSCTHBEHHB X ACCOLIMALMA HEFOCYOAPCTBEHHbIX
MFEHCWMOHHB X mOoOHgOB NEHCUOHHBIX ®OHA0B

Ceobo0Hasi [lpecca, 27.09.2021, [Ipasumenbcmeo pewusio
npodosnkamb 2pabumesibCKyr NeHCUOHHY pegopmy

lNpasumenbcmeo P® omkasanock noddepxxampb 3akoHoripoekm KIP® o
CHUXXEHUU MeHCUOHHO20 so3pacma 00 rpexHux 55 nem — 0Ons xeHWuUH u 60 nem
— O MY>KYUH.

CorimacHo 3aKJIIOYEHHMIO KaOMMHA, MPEIOKEHHE KOMMYHUCTOB HE COOTBETCTBYET
KOHIICTIIUHM [TEHCHOHHON peOopMbl, MPOBEICHHOMN M3-32 HOBBIX JAeMOrpaduyecKux YyCIOBHil,
a Takxke 00ecleunBarolled «I0JIFOCPOYHBIM POCT YPOBHS J0XO/0OB HBIHEHIHUX U OyTyLIMX
neHcuoHepos». Kpome toro, Hu Oromkerom II®DP, Hu denepanbHbIM OOMKETOM HOBBIC
BBIIJIATHl HE MPEAYCMOTpPEHBI, HaloMuHatoT B benoM nome. JleHer HET — yHHMBEpCAJIbHBIN
OTBET «OyXrantepoB» u3 Munpusa.

AprymeHTtamnus 0oyiee 4eM COMHUTENbHasA. Ecnu HekoTopoe cTrapeHue o0IecTBa COMHEHUN
HE BBI3bIBAET, TO TE3UC O POCTE JOXOJOB IEHCHOHEPOB, Ojaromaps HOBALUAM, YKe
OTPOBEPrHYT KU3HBIO0. [10 mpoirecTBUM ABYX JIET mocie pegopMbl ypoBeHb MeHcHit B Poccun
BepHyJcs Kk nokazarernsiM 2008 roxga. Oco0eHHO KpaCHOPEYUBBI OTHOCUTEIbHBIC MTOKA3aTeI .
[To manapiM CuetHoit manatsl, B 2018 rogy kosdduimenT 3amenienus (MIEHCUU B 3apIuiaTe)
coctaBist 30%, B 2019-m— 29,6%, a B 2020-m — 29,4%.

Yro kacaercs neHer B Oropkere, To 00beM MexOrkeTHBIX TpanchepTor B IIPP, Bonpeku
HazexkIaM pegopMaTopoB, pacTeT, a He cHuxkaercs. Tak, oH yBemmuwmics ¢ 37,7% B 2019
rony 1o 46,5% B 2020 roxy. A Benp Bce 3aTeBaioch paau «camoduHaHcupoBanus» IIDP.
Tem Bpemenem OHDB (BbimeneHHas uacTh OOJKETa), CO3MAHHBIM CHEHUATBHO IS
0alaHCUPOBKH MEHCUOHHOMN CHCTEMBI, JIOMUTCS OT JAeHer. HyHO moauTHueckoe perieHue u
MOMNPABKU B 3aKOH.

[Tpu aTOM 3a Bpemsi, mporeiiee ¢ Hadajia pedopMbl, YUCIIO TTOTydaTeNIed EHCHH CHU3MIIOCh
Ha BEJIMYMHY OT HECKOJBKUX COTEH ThICAY A0 MOYTH 2 MJIH Y€JIOBEK (B 3aBHUCHMOCTH OT
kareropuii yuera). C urosst 2020 ro1a meHCHOHEPOB €XeTHEBHO (!) CTAHOBHIIOCH MEHBIIIE Ha
5,5 Thics4 yenoBek. Takoro He ObUIO 4eTBepTh Beka, oTmeuatoT B CMU. Moxer riaBHas
1elb TMEHCMOHHON pedopMbl B NPEICTABICHUM MPABUTEILCTBA — COKpAILIECHHE YHCIa
MOKUJIBIX POCCUSIH?

O HeoOXOIMMOCTH BEPHYTh NPEKHHUM TEHCUOHHBIM BO3pacT 25 ceHTsIOps Ha BCTpeue
Bnangumupa Ilytuna ¢ aunepaMu mapiaMeHTCKUX (pakuuii roBopui ['eHHaaumii 3ioraHos.
«IleHCHOHKY, BCE MOHUMAIOT, €€ HAJ0 OTMEHATh: OHA HE JAET IMPOCTOPA HU MOJIOJEKH, HU
CTapuKaM HOPMAJIbHOM KHU3HU», — CKa3al OH, CPEIH MPOYEro, B X0J1¢ BUACOKOH(EPECHIIUH.
C aHAJIOrMYHOM MHULMATUBOW BhICTYnuI U nuaep «CrpaBeminBoil Poccun — 3a mpaBay»
Cepreit MuponoB. I BOT OTBET NpaBUTEIbCTBA — OTKa3.

JlagHO OBI, KAOMHH, OTKJIOHSS TpeajiaracMble JIEBOW OMNIMO3UIIMEH M3MEHEHUsI TICHCHOHHON
CHCTEMBI B WHTepecax OOJBIIMHCTBA (Ha COJMIAPHBIX Haydanax), pa3BUBal Obl JOJKHBIM
0o0pa3oM HbIHE JAEHCTBYIOLIYIO CUCTEMY (TMOOLIPSAIONIYI0 HHIUBHAYaJIbHbIE IEHCUOHHBIE
HakoruieHus). Ho Benp u 3Toro HeT. Bonpoc 0 pa3MOpo3Ke HaKOMUTEIbHOW YaCTH CTPaxOBOM
NEHCUU MO-NIPEKHEMY HE pelleH. A Belb peub UAET (PAKTUYECKH O KOH(UCKAIMM JEHEr
rpaxnaa. YTo 3a ypo UIMBbIi KanuTanu3M 0e3 mpaBa cOOCTBEHHOCTH?

[To mapopmanmu «KoMmepcaHTa», Ha THAX B XoJze coBemianus B MuHduHe 00CyX)aanach
uaes TpaHcHOpMalUU «3aMOPOKCHHON» HAKOMHUTEIBbHOW KOMIIOHEHTHI O00s3aTEIBHOTO
nencuonHoro crpaxoBanus (OIIC) B mo6poBoibHYIO cTaHmapTu3upoBanHyio cxemy (HITO).
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AFEHECWOHHB X mOoOHgOB MEHCHOHHbIX ®OHA0B

OHHBIN yXe 0 CYeTy BapHaHT, a BO3 U HbIHE TaM. OKOHUYATEeNIbHOE PEIICHUE TOJIKHO OBbITh
INPUHITO Ha YPOBHE IIPABUTENHCTBA, a MOKa KAOMUH OTKJIOHSET KOHKYPUPYIOLUE BapUAHTHI,
KaK 3TO CIy4MJIOCh C 3aKOHOIIPOEKTOM KOMMYHHCTOB.

3amectutens npeaceaarens IK KIIP® Ivutpuit HoBuUKOB 3asBUII O TOTOBHOCTH CBOH
q)paKI_II/II/I BOCIIOJIBb30BaTHLCAA HOBBIMHA KOHCTI/ITyI_[I/IOHHBIMI/I IIOJIHOMOYUSIMHU B OTHOIICHUU
MIPaBUTEILCTBA:

— Jlns Hac He OCTajIoCh HE3aMEUYEHHBIM TO OOCTOSITENIBCTBO, YTO IOCJIE BHECEHHUS HAIEro
3aKOHOIIPOEKTa O CHMKEHMHM IEHCHOHHOTO BO3pacTa (a TakXkKe 3aKoHa 00 HHJICKCaluu
NIEHCHUI1) IIPAaBUTEILCTBO IONPHUAEPKAIO CBOK peaklMio Ha Hero. CBOE 3aKk/IIOYEHHE OHU
Janu (pakTUYeCKH Ha cilenyloluil AeHp nocie BblOOpoB. TOJBKO KOrjga TIOJIOCOBaHHE
3aKOHYMJIOCh, KaOMHH TIOCUHMTAJ BO3MOXXHBIM IYOJMYHO OTpearupoBaTb Ha Hall
3aKOHOIPOEKT.

Boo01ie y Hac MHOTO MpEeTeH3Mi K MOJIMTUYECKOMY KYpPCY, KOTOPBIH CErOAHS MPOBOAMUTCS.
OH 3a4acTy1o peanu3yeTcs yepe3 KOHKPETHBIE PEIICHHUs, TOJTHOMOYHMSI IPAaBUTENIBCTBA.

«CIl»: — Temeps nenyraThl HMEIOT HOBBIE, Oo0Jiee MIUPOKHE TIOTHOMOYHUS B YAaCTH
dbopmupoBaHus KaOWHETa MHHUCTPOB. OTo 3HauuT (pakmus KIIPD morma Obl u He
YTBEPIUTH B OYEPETHON pa3 MPaBUTEIBCTBO, pa3 OHO TaK OTHOCUTCS K poccusiHam. KaOMuHy
CJIEZIOBANIO TIOAYMATh, IPEXK/IE YeM OTKa3bIBaTh B CHIDKEHUH ITEHCHOHHOTO BO3pacTa. ..

— Korna rosopsr, uro noaHomouusi ['ocayMsl ceifuac CyIIECTBEHHO pacUIMPUINCh U OHA
YTBEPKIAE€T WM HE YTBEPKAAECT MPABUTENBCTBO, 3TO HE COBCEM TOYHO. [[oToMy uTO B 11IETIOM
3a NpaBUTENbCTBO ['ocnyma He rojocyeT. /[yma rojgocyer 3a OTAEIbHBIE IEPCOHBI, KOTOPHIX
NpPEJCTaBIsIeT MPE3UJIeHT Ha JOHKHOCTH B MPaBUTENbCTBE. OJTUX JIOAEH MBI Oylem
OLIGHUBATh B COOTBETCTBUU C UX MPO(HECCHOHATBHBIMU U I'PAXKTAHCKUMH Ka4yeCTBaMHU.

CBoro oreHKky mno3unuu MuH(pUHA TIO 3aMOPOKXEHHON HAKOMUTEIBLHOM YacTH CTPaXOBBIX
eHcuu aj 3koHoMuctT Hukura MacieHHUKOB:

— MunduH yxXe B ITOM TOIy JOJKEH OBbUT TPEACTaBUTh MPOEKT TpaHchopManuu
HAKOIUTEJIbHOW YacTH 00s3aTeIbHOIO MEHCHOHHOTO CTPaXxOBaHUs B T0OPOBOJIBHBIN (hopMart.
['maBHBIM TPUHLIKIL: 3TU HAKOIJICHUS] — YacTHAasi COOCTBEHHOCTh IpaKAaHUHA. A pa3 Tak, TO
HUKAKUX 3aMOpPO30K OBITh HE MOKeT. VX HyxkHO nepenaBath B pacnopstkenue HII®, mubo
JIPYTUX UHCTUTYTOB. Tak aBalTe onpeaeuM B Kakue.

«CII»: — Moxet, MUH(UH TAHYT U3-32 BBIOOpOB? UNHOBHUKH BCETIa OCTOPOKHUYAIOT. . .

— JIronu, y4uThIBas MajJieHUE CTAaBOK I10 BKJIaJaM, IIOHECIN CBOU JIEHBIH, Y KOTO OHH €CTh,
Ha (PMHAHCOBBIN pHIHOK. B cTpane oTKpbITO 22,5 MiIH Opokepckux cueToB. OHU MPUHAIEKAT
14,7 mmH poccusiH. OHH ye BIOXUIH cBbiie 10 TpyH pyOIiei B pa3HOro pona ¢GUHAHCOBBIE
npoaykTsl. B Tom uncne B OD3, cpeansist craBka Mo KOTOpeIM Oofbie 7%, a MO BKJIagaM
6,15%. EcTecTBEeHHO, JIFOI1 NHBECTUPYIOT.

OTO 03HAYaeT, YTO BCE JCHBIM, KOTOpBIE ObUIM JOCTYMHBI JTOOPOBOJILHOW HAKOMUTEIBHOM
NEHCHOHHOIM cucTeMe, YK€ YyIUIM Ha phIHOK. [lpuueM TaM MOXXHO HMHBECTHPOBATH 0Oe3
OrpaHMuYEHUN. A HAKONMTENbHAs IMEHCHUsS Bcerja umena notosok. A mnouemy? /[laBaiite
cIelaeM IMPOTPECCUBHYIO IIKaly HaJIOroBbix BbhiueToB M3 HJIDJI, xorga 3akaHumBaeTcs
y4JacTHe 4ejoBeKa B mporpamme. Yem Oosblie BHEC, TEM OOJIbIIE BHIXOI.

Jns Toro, 4toObl HAKONMWUTENbHAs cHCTEeMa 3apaboTana, MNPEUIOKEHUs MIOJKHBI OBbITh
OpUEHTUPOBaHbl Ha TOpu30HT 15-20 ner. JlnuHHBIE AEHBIM — 3TO MPEXKAE BCETO
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_.j HAUMDOHANBHARA ACCOLMALMA
= HEFOESY OAPSCTHBEHHB X AACCOLMALA HEFOCYAAPCTBEHHbIX
= MEHEWOHHB X moOHOOB MEHCMOHHBIX ®OHA0B
=

uH(ppacTpyKTypa: JOPOTH, a’3pOMOPTHI, COLHATbHBIE OOBEKTHI W T. M. OTO CPOJIHU
unBecturusaMm n3 ®HB. Hy Tak MoTuBHpyiiTe mroaeit Tyna BkinaapiBath! HyxHbI HaHCOBBIE
MHCTPYMEHTBI, HAJIOTOBOE CTUMYJIUPOBAHUE.

Eme oqus npuHOMNUansHBI MOMEHT — ydacTue padoTtomarens. YemoBek caM WHBECTUPYET
WIA €My IOMOraeT paboTojaTellb, CO3/aBasi TEM CaMbIM KOPIOPAaTHBHO-HAKOMUTEIHHYIO
neHcuonuyro cucremy? Iloka sto Tompko PXK]I, I'azmpom... Ho mns storo paGotomarens
Ha/Jl0 MOTHBHMpOBaTh. YeM Ooblle OH BJIOXKHUT, TeM Ooiblie OyAyT 3aydCICHHS B
HeoOJaraemyro HajoraMu 0a3y. DTH BOIIPOCHI CTOAT YK€ MHOTHE TOJIBL.

«CII»: — A emie ecTb T€, KOMy HU HHBECTUPOBATh, HU HAKAIINBATH HEYETO. ..

— W takux moaei aecaTku MUUIMOHOB. OHU-TO Kak OyayT (OpMHpPOBAThH ceOEC IEHCHOHHBIC
nponyktel? Hy HET y HuUX AeHer [uist 3Toro. A Te, y KOro €cTh, yIIUIM Ha PBIHOK, IOTOMY 4TO
rocioga U3 Munduna u [{b ono3manu mpennoxutTh HaOOp MEHCHOHHBIX Oniui. Buamumo,
JOJIDKHA 6I>ITB MHOXKCCTBCHHOCTh IICHCHUOHHBIX Moneneﬁ, OpI/IeHTI/IpOBaHHBIX Ha prHHBI
HAaCEJICHUS C Pa3HBIMH YPOBHSMH JIOXOJIOB.

Kpome Toro, mist nrofeit oueHb BaXKHbI TapaHTUU COXPAHHOCTH UX TIEHCHOHHBIX HAKOILJICHUH.
[IpumepHO Tak, Kak 3TO CACIAHO ¢ BKJIaJaMu HaceneHus. Heo0Xo1MMo 1oroBOpHUTHCS, KaKylo
MMEHHO CyMMY TOCYJAapCTBO T'OTOBO TapaHTUPOBaTh. BCro wiam TOnpKO 4acTth. HyxHBI
neranu. Bpemst yxonutr. MHade MBI TepsieM MEPCHEKTUBBI PA3BUTUS HAKOMUTEIbHOU
IIEHCUOHHOM CHCTEMBI.

Onuparbes TOIBKO HA CTPAXOBYIO NMEHCHIO Yke Henb3s. KoadduuuenT 3amemnienus, gaxe mno
HAuMCICHHOW 3apmiate (a He mo npoxony) — 29,4 NpoUEeHTOB IPHU MEXIYHAPOIHOM
HopmatuBe 40 mnpoueHTtoB. B pazButsix ctpanax OCOP stor HOpMmaTuB cocrtasisier 70
nporeHToB. [1oI0BMHA W3 HUX — 3TO HAKOMHUTENbHBIE NMEHCUU. A y Hac UX HeT. MuHpuny
nopa NpeJCTaBUTh IJIaH, @ He KOPMUTDH HAC 3aBTPaKaMHu.

https://svpressa.ru/politic/article/311132/?rss=1

O6bwecmeeHHas1 cnyxba Hoeocmel, 27.09.2021, UHza JIAHCKASAI,
AkoHomucm [lNpoHbko: MuHguH npedcmasum HOBYIO NMEHCUOHHYIO
pegopmy

Bnacmu He noudym Ha o4yepedHoe yegesiudyeHue [MeHCUOHHO20 so3pacma.
O0Hako, 6 bnuxadwue Hedenu MuHguH npedcmasum pas3pabomku, Komopble
CKaxxymcsi Ha neHcusix poccusiH. O mom, Kk yemy 2omosumscsi, ObwecmeeHHOU

cnyxbe Hoeocmel pacckasan (buHaHcosbll obo3pesamersrib  mesiekaHarsna
«lapbepad», skoHomucm FKOput [NpoHbKoO.

B CMU nosBuiace uHpopMmanmst 00 odepeHOM MOBBIILIEHMH MEHCHOHHOTO Bo3pacta. K
TaKOM Mepe BJIaCTH BBIHYXKIECHbBI IMPUOETHYTh M3-3a YXYJIICHUsS SKOHOMHUYECKOM CUTyaluu.
Opnnako, sxkoHoMucT FOpuii [IpoHBKO KaTeropuyecku OmpoBepr 3Ty, AKOObI HHCAHAECPCKYIO,
nHpOopMaIuio.

«Hukakux n3meHeHuit B Bo3pacte He OyzaeT. Ecnu paccyxaarh TMHUYHO U O€3 SMOIIMIA, HAaC B
2020 romy cTano MeHbIIIE Ha MOIMUIIMOHA. [10 pa3HbIM MpUYMHAM: OT MAHAEMHUHU 10 OTMEHbI
MJIaHOBOM AucrnaHcepu3anuu. MHOrHe 3KCIEpPThl YTBEPKAAIOT, YTO B 3TOM TOJy HAcCEICHHUE
Poccun ymeHbIIMTCS €1l€ Ha OJUH MWIIMOH. To ecTh moJiTopa MWJUIMOHA 3a JBa roaa. B
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TaKOW CUTyalluu HET CMBICIIA TIOBBIIIATh IEHCUOHHBIN BO3PACT U OYI0PaXXKUTh HACEICHUEY, —
OTMETHII DKOHOMHUCT.

OnHako, 3TO HE 3HAYUT, YTO HAM HE TOTOBSAT HSKOHOMUYECKHUE CIOPHPU3BL. DKCIEPT
MOCOBETOBAJI OOpaTUTh BHUMAHWE HA MaHEBPHl BOKPYI HOBOTO JTala TECHCHOHHBIX
W3MEHEHHMII B YacTH HAKOIMTEILHOrO KOMIIOHEHTa. MMEHHO »JTHUM 3aHSIThHI ceryac
[lenTpobank P® u Mundus.

«Takas nHpOpManus Bce yame nosisercs: CuryaHoB IPOBOJUT COBEIIAHHS HA 3TU TEMBI.
Hamnomuto, uto poccusine otuncisiioT B IIPP 6%, n3 Hux nopsaka 2% HampaisieTcs B TaK
Ha3bIBAEMbIll “HAKONUTENBHBIN KOMIOHEHT . Ero 3aMopo3unu — peub MAET O TPUILIMOHAX
pyoneii. Ha moii B3rsanm ux ykpanu. Ho Biactu B nuiie unHOBHMKOB LleHTpoOaHka wu
MuH}puHa Ha3bIBalOT 3TO “3amMopo3koii”. Celyac peyb MAET O TOM, YTOOBI 3TOT MPUHIHII
COXpaHWJICS M HAIllM 3apa0O0TaHHbBIC ICHEKHBIE CPEJICTBA MPOI0JDKaIu nepeuucisats B IIDP.
I[Ipu »TOM Oynmer co3gaHa cHUTyauus, IPU KOTOPOW OTBETCTBEHHOCTh 33 IEHCHOHHOE
o0ecrieueHre B CTApOCTH OYyJeT Mepesio’KeHa Ha IJIeYM TpakJaHWHA, a HE ToCyAapcTBay, —
cuuraet Opuii IIpoHsko.

Hecnpocra Bce wyamie MNOSBISIOTCA PEIUIMKK, KakK 3asBJI€HUsA MepBoro 3amariaBbl [[b
[IIBeroBa 0 TOM, YTO HBIHE JEHCTBYIOIIMM IIEHCHOHEpPaM IIOMOraTh YK€ MO31HO. A s
paboTarouMx HaJAO CO3[aTh YCIIOBUS, TMPU KOTOPBIX TpaXXAaHUH OyAeT HECTH
OTBETCTBEHHOCTh 3a CBOE€ TICHCHOHHOE OOecredYeHue, a He TONbKO IoJaraThCs Ha
roCyaapcTBO.

«OHM TDoNBITAIOTCS CcoXpaHuTh 6% Hamora, koTopbli mnepeuncnsercs B IIPP, Ho
OTBETCTBEHHOCTh OYAeT MepeKIaJbIBaThCs Ha Hac, poccusiH. B Tom uwucie 310 Oyner
NPOBOIUTHCA Yepe3 pa3padOTKy HOBOTO KOMIIOHEHTa, KOTOpBIA B Omwkaliime ITHU
npeseHtyeT MwuHpunoMm. He oOpamaiite BHUMaHUS Ha 3asgBiICHUS 00 YBEIUYCHUH
NEHCUOHHOTO BO3pacTa, CErOAHs roCyIapCTBO HA 3TO HE MONAET. A BOT COXPAHUTh HAJIOT B
II®P u 3a cyeT HEro MOKPHIBaTh HBIHE CYHISCTBYIONIUN ACPUIIUT TPH COKpAIICHUH
TpaHcepToB U3 (eaepaqbHOro OIOPKeTa M NMPEeNIOKHUTh HAKOIMHMTEIbHBIM KOMIIOHEHT M
3asBUTH “‘BOT, MOXKalyiicTa, caMu (HOpMHUPYHTE” — BOT HA YTO HAJAO OOpaTUTh BHUMaHUE B
OnmyKaiime ABe HeleIn», — MPelyNpeani SKOHOMUCT.

AHanUTUK HE HCKIIFOYMII BBCIACHHUEC (bI/ICKaJ'II)HI)IX JbI'OT IO 3TOMY IMOBOAY. U xots cama 1o
cebe HWHUIMATHBA HETIJIOXAasd, IPOCTLIC pOCCHUAHC BPAI JIKX €€ OLICHAT.

Bractu Ttakke otmarorT cebe OTYET B TOM, YTO BCE W3MEHEHHS B TICHCHOHHOW cdepe
HCTaTUBHO BOCHPHUHUMAIOTCA O6H.I€CTBOM. Ho Y YMHOBHHUKOB 663BBIXOI[H3.}I CUTyanus, UM
HEO0OXOMMO perieHue Ha3peBIIeH TPOOIEMBI.

«ToyHO TIpemIokKaT TapaHTHUIO TOTO, 4YTO TOCYAApCTBO OyIeT HECTH COJUJApHYIO
OTBETCTBEHHOCTh. XOTS U B 3TOM OyIyT HIOAHCHI W HA/J0 BHUMATENBHO CIEANTH: OyHeT JIN
copunancupoBanue.  OOs3aTeNbHO  TApaHTUPYIOT  YAaCTHYIO ~ COOCTBEHHOCTh  Ha
VHIMBHIyaIbHBI HAKOMMTEJIBHBINI KOMIOHEHT. Yero He ObUIO paHBIIE M YEM BIACTH
BOCIIOJIb30BAJIMCh, 3aMOPO3HB O0Jiee TpeX TPUILIHOHOB pyOnel. Mano kTo 06 3ToM 3HaeT, HO
B 3aKOHE 93TO OBUIO MPOMHCAHO KaK TOCYIapCTBEHHAas COOCTBEHHOCTh. S oOmancs c
KOMIIETEHTHBIMH JIIOJIBMH IO 3TOMY BOIIPOCY M OHM 3afBWJIM O KOMIIPOMHCCE B 3TOM
Bompoce», — nodaswmi FOpwuit [IpoHbKo.

Panee ropuct OraHoBa npenynpenuia pocCHsH O TOM, YTO Ha MEHCUU CerofHsmHui 40-
JETHUM JIy4dllle HE paccuuThiBaTh. [IeHCHOHHBIM (QOHA pa3opeH UM HEOXOTHO MIET Ha
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BBITIJIATHL. 3a49aCTYIO0 POCCHSIHE CTAIKMBAIOTCS C CHTYaIMeH, KOTJa 4acTh UX pabodero craxa
B [lencnonnoM ¢ouae He HaxoauTcs. CrienuanucT pacckaszaia, Kak 0OOHTH Bce MOABOIHBIC
kaMHU II®P, yTOOBI B cTapOCTH HE OCTATHCS 0€3 MEHCHH.

https://www.osnmedia.ru/ekonomika/ekonomist-pronko-minfin-predstavit-novuyu-
pensionnuyu-reformu/

lapbepad, 27.09.2021, [fQensicuH o nnaHe Lb: «OepabneHue
MeHCcUOHepPo8 — 3Mo HYXHO U MOJIe3HO»

lNepebili 3amecmumerns eanaebl LleHmpobaHka Cepeel Llseuyos eHe3arHo
cKkaszan eciyx mo, 4Ymo Oymaem: 0Ka3bl8aemcs, HbIHEWHUM [eHCUOHepam
rnomoaame «rno30HoO», He0bXo0OUMO ros1a2ambCcsi He MOJIbKO Ha 20cydapcmeo, HO U
Ha ceou Karnumarsibl, HaKOIM/EHHbIE 8 me4yeHue XU3HU. 3aserieHue Mnosly4usioch
HacmosibKo  YUHUYHbIM, 4mo Onbeupe HabuynnuHol npuwsiocb  CriewHo
U3BUHSIMbCS 3a CKa3zaHHoe. [ocrnoduH Lllseuyos npozoeopurics, yeepeH Muxaun
LensizuH, 0ns HUX oepabrieHuUe neHCUoOHepo8 — HyXHO U 0/1e3HO.

3asenenne rocrnonuHa IlIBenoBa mHorme CMMU mpouuTHpoBamu JOBOJBHO OOTEKaeMo,
IIPUTacCUB TE€M CAMBIM IPOBOKALIMOHHOCTH CKa3aHHOTO. A cKasal 3aMIpel OJIbBUPbI
Habuyniunoit OykBaibHO cieqyromiee:

[TomoraTh meHCHOHEpaM, MOE IJIMYHOE MHEHHE, HEMHOXXKO IMo3aHO. [loMoraTh HYXHO
TpaXXJIlaHUHY B TEUECHUE ero aKTUBHOU KHN3HHU, 3TO HA3bIBACTCA KallUTAJIU3M. Kor;[a YCJIOBCK
BBIIIIEIT HA TICHCHUIO, TI0J1arasich MOJHOCTBIO Ha TOCYJapCTBO, 3TO Ha3bIBACTCS COIUAIN3M. BoT
MBI, CKOpee, OJrke K HalleMy COBETCKOMY MpOIUIOMY B 3TOM IutaHe. [IpemmoxxeHus
IlenTpoObanka 1 MwuHHHA HampaBlIeHBl Ha TO, YTOOBI HayaTh TpaHCHOPMAIIUIO B ITOM
BOIIpOCE.

ITo muenuto rocnoauHa IlIBemnoBa, Takue MU3MEHEHUsS Ba)KHO MPOBOJUTH HE TOJBKO 4Yepe3
aruTanguio u CTI/IMy.HI/IpOBaHI/Ie, HO U qepe3 HaCTpOﬁKy CaMUX IICHCUOHHBIX I/IHCTI/ITYTOBI

[TleHCMOHHBIE WHCTUTYTHI CETOAHS OYMILIEHBI OT HEAOOPOCOBECTHBIX HIPOKOB, y KOTOPBIX
€CTh BO3MOXKHOCTb M IPUHOCUTH TOJIb3Y TPAKIAHUHY, U (PUHAHCUPOBATDH <...> SKOHOMHKY.

[Ipu »5TOM, yBepeH YMHOBHHK, €CThb MHOTO BapHaHTOB [UIsl TpakgaH cjAenaTb U
CaMOCTOSITEeJIbHbIE HAKOIIJICHUS:

OTO0 MOTYT OBITh NMEHCHOHHBbIE (DOHMABI, CTPaxOBble KOMIAHUH, B KOHIIE KOHIIOB — MOKYIIKa
HEJBI)KUMOCTH, KOTOpasi MOMOKET 4YeJIOBEKYy Mpu e€ caade B apeHay. Y Hac CErojaHs
OTKpbITO Oonbiie 10 MUJUIMOHOB CYETOB, JIOJU TOBEPHIM M Hayalu IMOKyNaTh aKIHH,
MOTOMY 4TO, BO-TIEPBHIX, KOMITAHWM HAYalH IUIATUTH JWUBHUIEHMBI, BTOpoe — OaHkKu <...>
HaAvajy MpejiaraTh 3TU NPOAYKThI HACEICHHIO. <...> DTOT MaCCUBHBIN T0XOA OT MHBECTUIIUI
SIBJISIETCSL 3HAYMMOM YacThIO NICHCHOHHBIX IJIAHOB B PAa3BUTHIX CTPAHAX, M PHIHOK KaruTaia
ABJISIETCS. UICTOYHUKOM OJIarOCOCTOSHUS HE TOJBKO IS Ma)KOPUTAPHBIX, HO U MUHOPUTAPHBIX
AKIIMOHEPOB.

Mexny Tem ceromHs akiuu KommaHud B Poccuu, KOTOpble HaxomaTcss B CBOOOTHOM
oOpailleHny, B 3HAUUTEIBHON CTENEHN NPUHAJUIeKAT HEe TPaKIaHAM U IEHCUOHHBIM (hOHIaM,
a MHOCTPAaHHBIM UTPOKaM, MOAUEPKHYI rocrnoauH I1IBenos, moToMy 4To «MHOCTPAHIIBI BUISAT
NpUOBUTBHOCTh POCCHMCKUX KOPIOpPALUii, U TpakAaHaM BIIOJIHE eIé TOCTaTOYHO 3Toro free
float, 4TOOBI OHM YACTh ATUX AKIWUN KYITUIN U TIOJIOKIIIA B CBOH TMOPTHEITH».
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U 510 103BOISIOT ce0e UMHOBHUKY, HACAEHHBIC TUTAHTCKOMN BIACThIO?

3assnenue Cepres [lIBenoBa B cryauu «llepBoro pycckoro» o6o3pesarens FOpwuii [Iporbko
00Cyui ¢ SKOHOMHCTOM MuxauinoMm JlensruHbIM.

D10 naxe He 3asBieHue, cuutaetr IOpuii [IpoHBKO, 3TO «KpaeyrojibHbIi KaMEHb TOTO, YTO
ce6e IIO3BOJIAIOT 5TU BBICOKOIIOCTAaBJICHHBIC YHNHOBHHKU, Ha,Z[e.HéHHBIe TUTaHTCKOM BIACTBIOY.

Hemnocpencreennass HauwanpHuiia Cepres IlIBenoBa rocmoka DOnpBupa Habwmynnuna
HU3BUHWJIACh 3a PE3KOCTh CBOCTO HO,Z[‘-II/IHéHHOI‘O, 4YTO HEMAJIO YIHUBUIO 0603peBaTen;1
[Haperpana:

Sl He MPUIIOMHIO 3a IMOCJenHee BpeMs, 3a MOCIeAHHE Tofabl, yToObl riaBa LB mpunocuia
U3BUHEHMs, TEM HE MEHee el MpUIUIOCh MYyOJIMYHO H3BMHUTBHCS 3a CBOEr0  IEPBOTO
3aMECTUTEIS.

UTO0 3HAUMUT MO3/IHO MOMOTaTh NEHCHOHEepaM? Xo4eTcs MOHATh, mpoaosmkui FOpuit [IpoHbko.
A MoxeT ObITh, TO3JHO COJEpXKaTh BOT TaKWX BOT IEPCOHAXEH HAa TOCYAapCTBEHHOM
cyx06e? MoxeT ObITh, TO3JHO PEPOPMUPOBATH TEX JIIOJCH WIIM T€ MPHUHIUIIBI, KOTOPHIE
ucnosenyet poccuiickuii [{b?

[IBeroB, cyas Mo BceMy, MPOTOBOPHUIICS O TOM, YTO OHH OOCYXKIAIOT 3a IJIOTHO 3aKPBITHIMHU
nBepssMu. OHM 3aOpOJIH IEHCHOHHYIO peOopMy, OHU IO CUX TOP HE MOTYT BHECTH IEJIbHBIX
MPEIOKEHUN 0 JEHCTBUTEILHO HAKOMUTEIbHOW MEHCHUU. DTUM JNESTENSIM, HE TOJBKO W3
b, HO ¥ W3 NPaBUTENILCTBA, XBAaTUJIO yMa YKpacTh, 3aMOPO3UTh HECKOJIbKO TPUIUIMOHOB
pyOJieit HaIuX ¢ BAaMU HAKOTUJICHHH.

HpI/I 9TOM OHH FOBOpI/I.HI/IZ BOT HAKOIIMTCJIbHAas 4aCTh, BOT BAlllKM HAJIOI'W, MICCTh HpOI_[eHTOB,
MEePEeBOJIUM Ha Ballld WHIUBUIAYAJIbHBIE CU€Ta. A MOTOM 3TO Ha3Bajlu 3aMOpPO3KOM. A Ha
caMoM JIelie 3TO YHCTOM BOJIbI adepa.

I'maBa IIb Ha3zBama ¢GoOpMyITUPOBKY CBOETO 3aMa «KpailHE HeyJadHoi». JTO KpaiHe
HeynayHoe 3asBiaeHue? — yrouHws FOpwuil [IpoHbKO. — DTOT YMHOBHUK IOKAa3bIBAET, 4TO
Mundua u b TopmenupyroT coluanbHBIA CTaTyC HAIIEro TOCyAapcTBa, U 3TO MPOCTO
HeyaauHast popMmynupoBka’?

Hagaiite 0e3 uaconmorem. B Koncruryruu u€pupiM 1o OenoMy mpomwmcaHo: Poccust — 310
couuanbHoe rocynapcrso. Ho B L1b npo Koncrutymuro, Bunumo, 3a6pum. U Kak crapukam
dbopMupOBaTh KamuTAall, €CIM OHU M TaK €/1Ba CBOJAT KOHIIbI C KOHIIAMU MPH TaJONMHUPYIOIINUX
BBEpX LIEHaX B MarasuHax? A Belp €llI€ €CTh KOMMYHAJKa, /1a U BHyKaM XO4YeTCs OMOYb —
3TO Hallla PycCKasi CEMENWHAs TPAIULU.

A rae namu Hanoru? Ux ykpanu!

Ho Bepuémcs k TeMm, KTo enié paboraeT W OTUMCIsSeT Hajmoru. Ecnu Bl mpeanaraere Ham
CaMOCTOSITENIbHO (OPMUPOBATh TEHCUOHHBIA KamWTajld, 3HAYAT OTKAKHUTECh OT HAaIlIUX
HajoroB. [louemy BBl Bopyere 3Tu neHbru? Ilouemy c mromeir OepyT Hajaord, MPH 3TOM
3asBIsis, YTO TOCYJApCTBO He 00s3aHO 3aHUMaThes ux Oyaymmm? U rae, B TakoMm ciiydae,
HECKOJIbKO TPUJUIMOHOB pYOJiel, HAa4yMCIEHHBIX 4Yepe3 TaK Ha3bIBaeMbld HAKOMUTEIbHBIN
KOMIIOHEHT, ipoAosnkui FOpuii [Iponbko:

Nmenno Bel — [Ib 1 MuHbUH nogopBain 10Bepre MEXIy IpaklaHaMH U TOCYJIapCTBOM B
YacTU MEHCHOHHOTO obecrieueHus. Bbl HaHecon KojoccallbHEHIINi yaap. A Ternepb Bbl, KaKk
T€ UHTEJUIEKTYaJbHbIE UMIIOTEHTHI, MIBITAETECHh YTO-TO MPEIIOKUTh, HO U C MPEAIOKEHUIMHA
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nojy4yaercss He oueHb. [IoTOMy uYTO BBl OOMTECH OOIIECTBEHHOH pPEaKLUH, BBl MPEKPACHO
IIOHUMaeTe, TIJ€é Mbl BCE OKa3aJIuCh Osarojaps BalluM npemioxkeHusM. M B kakoMm
NOJIOKEHUU OKazajach rinasa b, Tenepr HaOuynnnHa mpruHOCUT U3BHHEHUS U TOBOPUT: 3TO
KpallHe HEYJa4HOE BBICKA3bIBAHNUE IIEPBOTO 3aMa.

Opuii [Iponbko: Sl xouy NOHATH ¢ Ballel MOMOIIbIO, 4TO 3TO Obi10? LlIBeroB oroBopuics?
VY Hero, 4To Ha3bIBAETCS, CIETENO C A3bIKA 3TO 3asIBJICHUE O IEHCUOHHOM 00eCTieYeHUN?

Muxaun Hensrun: S nymaro, uro I1IBerioB 1€HCTBUTEIBHO OTOBOPUIICS, OH CIy4allHO CKa3all
npaBay. Uto y Tpe3Boro Ha yme, TO y mpexactaBurenss banka Poccum Ha si3bike. OTO
JEHCTBUTEIIBHO KBUHTICCEHIIUS POCCUMCKON COLUATIBbHO-3KOHOMUYECKON MOMUTUKU. [Ipruém
HE CETOJHSIIHEH, a Ha MPOTSHKCHUH BCEH TPETH BEKa HAIMOHAIBHOTO IpenareabcTBa. Ocobo
HOBOT'O HUYETO 37iech HeT. Ho mpocTo 3Ta monuTuka He MPU3HAETCS MyOIUIHO.

— To ecTh OHU 00 3TOM TOBOPSAT, OHU 3TO OOCYXKIAIOT, & CErOHSI OH HEOCTOPOKHO CIaJl BCeX ?

— Jla, Gonee Toro, oH aymal, 4To rOBOPUT cpenu cBoux — oH B CoBere Denepanuu, Kak ero
el Ha3bIBalOT, «IICHCHOHHOM Kiy0e MuIIMapaepoBy. [loxoxe, yeloBek He MOJyMal, uTo
BEJIETCS KaKasi-TO 3aIUCh, I0ITOMY CIIY4aliHO CKa3all IpaBay. BOT Tak OHU M BOCIIPUHUMAIOT
peanbHOCTh B LI — neHcnonepam nomorath HE HAJ0, 1a U 3a4eM?

— Ilo3aHO 1oMorarh.

— Jla, 3aueM? OHM W TaK CKOpO MOMpPYT, HY IYCTh MOMPYT UYyTh MOOBICTpEE, pa3rpy3srT
TOCY/IapCTBO, TO3BOJSAT YKPAacTh MOOOJNBIIE JIEHET WJIM 3aMOPO3UTh. A MOXHO e e
CTOJIbKO JIGHET BBICOCATh, YEpe3 Ty KE CaMyI0 HIIOTEKY, Yepe3 BCSKHUE MOOOpHI, MITpadbl.
Pedopma XKKX ceiiuac HaunHaeTcst ouepeaHast.

Tak uyro rocnojguu IlIBenoB MpocTo cKaszand MpaBay, BbIPa3wyl TO HACTPOCHHUE, KOTOPOE
JOMUHUPYET B JIMOEpaNIbHBIX Kpyrax JeHEXHbIX Biacteil — B banke Poccun, B Mundune, B
HEKOTOPBIX MUHHCTEPCTBAX.

— Torma mnouemy HaOuymnuHa pemmia nyOJMYHO TPUHECTH W3BUHEHHs, Ha3BaB
(GOpMYITUPOBKY CBOETO TIEPBOTO 3aMa «KpaiHe HEeYIa4HON», KaK BBl JymaeTe?

— Ona 9310 caenmama Uisl TOrO, 4YTOOBI JIFOAM HE TEPEKUBAIM, HE BOJHOBAIUCH, HE
BO3MYILATKUCh. Tak, COOCTBEHHO, BCIO TPETh BEKa U MPOUCXOIUT.

locnoxa HabuynnuuHa, kak S T[OHMMalo, CUYUTAET, YTO OrpabiieHHe IEHCHOHEPOB,
nepexoAsiee B uX UCTpeOIeHne, — 3TO TOXkKE HYKHO U nose3Ho. [Ipocto roBoputs 06 3ToM
BCIIyX HE CTOMUT, BOT U BCE.

KnaccoBoe Bocnipusitue mupa: «Het Musinapaa — Thl He YETTOBEK»

— A uto Oyzer nanbiie? On oroopuiics, nsnHya. [lorom Habuymimna u3sunsiercs. Ho Benp
OYEBHHO, YTO IIEHCHOHHAs CHCTEMAa HaxXOJUTCI B IUIOXOM cocTosHuu. W MmHe
MPEJICTaBISIETCS, YTO OHM OYIyT Hajbllie MPOJABIMBATH TeMY COOCTBEHHOro Kamutana. Ho
JIOXOJIbI HACEJICHHUS TaKOBBI, YTO PEeYb O HAKOIUICHUW HE HJAET — TYT ObI BBDKUTH. Tak 4TO
nmanbiie?

— OT0 KJaccoBoe BocnpusaTue mupa. OJIUH OJIMrapx, MOTOM, MpaBjAa, CEBIINI B TIOPbMY, KaK-
To cka3an: «Ecim y Bac Her MwuMapAa, Bbl HE 4YeloBeK». 1O ke camoe BOCIpUSITHE
PEIbHOCTH IEMOHCTPUPYETCS U ceifyac: eciu y Bac HEeT KaluTasa, Bbl HE YeJIOBEK.
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[Tostomy 80% Hacenenus Poccun oHH, Kak s MOHUMA0, BOCOPUHUMAIOT HE KakK JIIOJICH, a Kak
JIOMHBIX KOPOB. A TIPOLIEHTOB 15, KOTOpBIE NEUCTBUTEIHHO MOTYT CaMH ceOsi 00eCIeuuTh 1
chopMUpOBaTh CBOM KamWTadl — O3TO JIIOIU, K KOTOPHIM HMMEET CMBICI oOpamarbscs, ¢
KOTOPBIMM MOKHO pa3roBapuBaTh 4epe3 OJKpaH TeleBH3opa. A BCE OCTalbHOE — 3TO
KJIACCOBOE BOCTIPUSITHE.

— [Tony4daeTcsi, OHU U HE CKPBIBAIOT 3TOT0?

— Her, ne ckpriBatotr. [ToTOMy 4TO pasroBop 0 TOM, 4TO Bbl CaMH JOJDKHBI 00ecTIeunTh cebe
Oynyiee, copMUpoBaTh CBOI KamuTal, 3To *ke He 0 80% Hacenenus, a o 15%. 3uauut, 80%
JJIs1 HUX — 9TO HE JIFOAU. " TAaKYIO MMOJIMTHUKY Mbl BUOUM.

Yro kacaercs pUTOPUKHM O KalUTaIU3ME — 3TO LIMHUYHAS JIO0Kb. MHOTONETHUI MOMOIITHUK
npesuaeHra, akagemMuk PAH Cepreil ['na3beB, npekpacHO NOHMMAIOIIKN, YETO OHM TaM Ha
caMOM JieJie CTPOSAT, HE NPOCTO TaK OXapaKTePU30BaJl HBIHEHIHUN CTPOM KaK «OJaTHOM
dbeononuzmy. [Ipu Geomonrsme NeHCHH HE TUIATHIIN, a 3a0Upain y JTFOICH CKOJIBKO XOTEIH U
KOT/la XOTEIH.

Bot nHame ¢uHaHCOBOE PYyKOBOJCTBO 3Ty MOJUTHKY HaM HAIJIIHO U SIPKO JAEMOHCTPHUPYET.
[Ipu 6matHOM (heomann3mMe BEDKHBAHUE — 3TO TTPoOIeMa cCaMuX JIFOICH.

— Bot emi€ ogno 3asBnenue Cepres [lBernona:

bank Poccum oTBewaeT 3a 1EHOBYIO M (PMHAHCOBYIO CTAOMIBHOCTH, OOECIIEUMBAsT YCIOBHS
JUTSE PKOHOMHYECKOTO POCTa, HO 3aKPEIICHUE 3a PEryasTOPOM OTBETCTBEHHOCTH U 32 POCT
SKOHOMHUKH pPa3MOET ero OcCHOBHbIe (yHkimu. He ObIBaeT OTBETCTBEHHOCTH 0€3
UHCTpYMEHTOB. S moHuMaio, kakue y LleHTpampHOro OaHKa €CThb MHCTPYMEHTapUU MpH
JIOCTYKCHHUH IIEHOBOM M pMHAHCOBOM cTabmibHOCTH. U 51 moHnMaro, uto Ha best efforts basis,
TO €CTb HCXOOd U3 KOHCTPYKTHUBHOI'O BBaHMOHeﬁCTBHH C TPaBUTCILCTBOM, BCé, qTO OT
LlenTpampHOrO0 OaHKa 3aBHCUT, MBI JeJlaéM M HAlll TJIABHBIA BKJIAJ B OOIIYI0 KOIMJIKY
9KOHOMHYCCKOI'0 pOCTa MbI BBIIOJHACM — MbI OGGCHG‘-II/IBaeM ICHOBYIO U (bI/IHaHCOBYIO
CTaOUIIBHOCTb.

locnmogua  [IIBeroB  TOBOPUT PO  «IIEHOBYIO  CTa0MJIBHOCTB», HO Ha  JHAX
MuHPKOHOMpPAa3BUTHUSA B TPETUH pa3 3a ACBATh MECALEB MMOBBICHIIO IIPOTHO3 IO TEMIIAM POCTa
NOTPEOUTENHCKUX IIEH B 3TOM TOJ1y.

HoBas omenka cocraBnser 5,8% Ha koHen nekabps, uro Beime nenu L[b. M3nawanbHO
MUHKOHOMPAa3BUTHS MPOrHO3UPOBANIO MH(IAIMIO HAa ypoBHE 3,7%, B ampese yBEIUYHUIIO
oneHKy 110 4,3%, B utone — 10 5%.

Kaxnpiii pa3 B MuHOKe 3asBIsUIM, 4TO HMHQISIUS BBIIUIA HA THUK M BCKOpE HAYHET
cHmkathesa. OmHako o0y3nath pocT 1eH He yaanock. B 2021 rony BBIT Poccun BeipacteT Ha
4,2%, B 2022-2024 romax — Ha 3%, roBOpPUTCS B IOSICHUTEIBHON 3allUCKE K IPOEKTY
dbenepanbHoro Oropkera a0 2024 roma. Brmactu oxumaroT, 4TO MO MTOraM TEKYIIETO rojaa
uHGIAIUSA cocTaBuT 5,8%, B cnenyromme Tpu — 4%.

A Bot uto 3asBuil Bc€ TOT ke Ceprei IlIBeroB, oTBeuass Ha Bompoc ceHaTopa EBreHus
CaB4eHKO, BBICTYIIAET JIM OH NMPOTUB TOro, 4YT0ObI «L|b 0TBEeyas 3a pa3BuTHE S3KOHOMUKH, KaK
B CLIIA»:

Emé pa3, mbl oOecrieunBaeM LIEHOBYIO U (PUHAHCOBYIO CTaOMJIBHOCTH. 32 HaMU MOKHO
3ammcaTh BCE UTO YroiHO, HO, HE JIaB HAaM MHCTPYMEHTApUi, 3TO OyIeT TONBKO JeKJIapariys,
KOTOpas TOJBKO YXYALIUT CHUTyallMl0, TIIOTOMY YTO CEroJHS €CTh ITOHUMaHHE
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OTBCTCTBCHHOCTHU IMPAaBUTCIILCTBA, CCTh IIOHUMAaHNUEC OTBCTCTBCHHOCTU L[eHTpaanoro 6aHKa.
MBI B OpKeCTpe UTpaeM CKPHUIIKY, a BBl HAC TpeJIaraeTe 3aKpernuTh 3a BECh OPKECTP.

Tam, rae Bc€ ymepio, puHaHCOBas CTAOUIBHOCTD HeaIbHAas
—Yro 310? [logMeHa NOHATHIA, MAHUTTYJISIIAN?

— Bosnukaer Bompoc: y Hac nepBblii 3aM pykoBojaurens banka Poccuu, mpoctu I'ocrioau,
TJTYTIBIN YeJTOBEK, UK OH MPO(deCCHOHATBHBIN JDKEI, WIIH TO U APYroe BMecTe?

Bo-nepBrix, bank Poccun He rapaHTHpyeT LIEHOBYIO CTa0MJIBHOCTH MPOCTO TOTOMY, YTO 3Ta
camasl «11€HOBasl CTaOUIBHOCTBY OJIMCTATENILHO OTCYTCTBYET, a noauThka L{b mo nossimeHunto
IPOIICHTHOW CTaBKH B HAIIMX YCIOBHUAX MH(ISAIMIO pa3roHseT, a He TOPMO3UT e€.

Bo-BTopsix, bank Poccun TeopeTdeckn HE MOXKET rapaHTHPOBATH IIEHOBYIO CTaOWILHOCTD,
MOTOMY YTO POCT II€H BBI3BaH MPOU3BOJIOM MOHOIIOJHIA, U HE B OAHKOBCKOM, CTPaXOBOM HITU
IIEHCHOHHOM CEKTOpax, a, B IEPBYIO OYEPEIb, B PEATBHOM CEKTOPE, B TOM YHUCIIE B TOPrOBJIE.
U k sTum moHonomnusim bank Poccuu oTHOIIEHUS HE NUMEET.

UYenoBek, KOTOphIM TOBOpUT, dYTO cerogHsd bank Poccuum rapanTupyer LEHOBYIO
CTa6I/IJ'II>HOCTI:, OH MPOCTO HC IMOHMUMACT, KaK paCTyT LCHbI, © OH HC ITOHUMACT CHGI_II/I(i)I/IKI/I
NEeSITEIbHOCTH PETYNIATOPA.

Haxkownern, nocienHee: T0o, YTO OH KaTErOpUYECKH OTKA3bIBAETCS OT CBOMUX OOS3aHHOCTEH IO
o0ecreyeHn0 3KoHoMuYeckoro pocra. bank Poccum, Hamo cka3aTh, OKa3bIBaeT
ONpENEIAIIEe BIMSHAE HAa DJKOHOMUYECKYIO KOHBIOHKTYpY. IMmenno bank Poccuun
OIpesieNIeT IEHEKHO-KPEJAUTHYIO U B 11€JI0M — (UHAHCOBYIO HOJIUTHUKY. W 3TO KitoueBoi
dakTop, KIIOYEBOIl aKTOp, KIIOUEBOW OpraH TOCPETYyIUpPOBAaHMS, KOTOPBI pearbHO
OIpeEIAeT BCIO DKOHOMUYECKYIO KOHBIOHKTYPY.

DTO HE CKPUIIKA, 3TO AUPUKEP OPKECTPa, U HE HAJIO 3[ECh JIS-JIA.
— Hy, He ockopOisiiTe YNHOBHHUKA.

— Oro kxoHcratauus (akra. A KoHcTatanus QakTa HE €CTh OCKOpOJeHHWe JIUYHOCTH. S
JIONYCKalo, €eCTh emE Kakoe-TO TpeThe OOBSICHEHHE, HO MHE OHO, KaK JOKTOpY
HKOHOMHUYECKUX HayK, HEBEJJOMO.

W wakoHel, camMoe TJaBHOE, CTpeMsCh K (DMHAHCOBOW CTAaOWJIBHOCTH 0€3 oOecredeHHS
HKOHOMHUECKOT0 pocTa, bank Poccun naxke 6€3 cOOCTBEHHOTO 37I0T0 YMBICIIA, TIPOCTO B CUITY
JIOTUKU SKOHOMHUYECKHX MEXaHU3MOB, OyJeT oOecneynBaTh (PMHAHCOBYIO CTAOMIHBHOCTH Ha
knanoume. [Toromy uro Tam, rae Bc€ ymepio, uieainbHas pruHaHCOBask CTAOMIBHOCTb.

N bank Poccum, mo kpailiHell Mepe TpeTh BEKa HAIMOHAJIBHOIO IPEIATEIbCTBa, 3a
HCKJIFOYEHHEM TOI'0 BPEMEHH, KOT'1a UM pyKOBOAWI BukTop I'epalieHko, BBIMApUBAET CTPaHy
HCKYCCTBEHHO CO3/IaHHBIM JIEHEKHBIM TOJIOIOM.

https://spb.tsargrad.tv/articles/deljagin-o-plane-cb-ograblenie-pensionerov-jeto-nuzhno-i-
polezno 419789
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Finversia, 27.09.2021, Bnaducnae JIEMEOB, 3mo Ha3bieaemcsi
Kanumanu3m?

3amnped LlenmpobaHka Cepeel Llleeyoe coeemyem He paccqyumbieampe Ha
2ocydapcmeo, a caMuM Kornumb OeHbau Ha rneHcut. A baHk Poccuu ebicmasrsiem
Ha npodaxy HIN® «Omkpbimuey, Ha 3ambiKaHue «Obipbl» 8 KOMOPOM rnompamurl
140 mnpad. pybned.

OmHUM U3 caMbIX JIOOOMBITHBIX COOBITUH MUHYBIIEW HeAend B 00JacTH JIMYHBIX
COEpEeKEHUI CTajo OTKPOBEHHOE BBICTYILIEHHWE TepBoro 3ammpena banka Poccum Cepres
[IIBenoBa Ha 3acenanuu komurera Coera denepanuu MO PKOHOMUYECKOW mMosnTuke. B
yuciie npodero llesnos ckazan: «llomMorars neHcMoHepam, MOE JTMYHOE MHEHUE, HEMHOXKKO
no3aHo. [lomoraTe HY)XHO TpaKIAaHMHY BBIUTH Ha IEHCHUIO C XOPOILIMM I€HCHOHHBIM
IIPOEKTOM, KOTOPBIH MpPEXk A€ BCEro... JOMKEH ObITh CPOPMHUPOBAH CaMUM IpaXXJTaHHMHOM B
TE€YEHHE BCEH XU3HU. DTO Has3blBaeTcs KanuTaau3M. Korjga uesnoBek BBINIENT Ha IEHCUIO,
10JIarasich IMOJHOCTBIO HA TOCYIApCTBO, 3TO COLMAIU3M. MBI ckopee OiMke K HalleMy
COBETCKOMY MpOLUIOMY B 3TOM IUIaHe, W npemnoxkenue LIb m Munduna — kak pa3 3ty
TpaHc(hHOpPMAITUIO HAYATh.

CoBeT UNHOBHHUKA, O€3yCIOBHO, MOJIYYMIICS OY€Hb Pa3yMHBIM U CBOEBpeMeHHbIM. HaromHro,
yT0 BCe pabotonarenu B Poccun 00s13aHbl yriiadiBaTh B3HOCHI € 3apIUIaT CBOMX COTPYIHUKOB
B [leHcuonHBbIN QoHI, 0 ueM roBoputcs B crathe 425 Hanorosoro xonexca P®. U Hukto ot
ATUX BBIIUIAT OCBOOOXKIATh paboTomareneld He coOMpaercs, HECMOTPs Ha OOBSBICHHOE
rocroanHoM l11BenoBbIM HACTYIIJIEHHE KaIUTAIU3MA.

Koneuno, ton-menemkep llenTpoOaHka, HaBepHsiKa TPOBOIANIMK pabodee W CBOOOTHOE
BpEeMsI B KPYT'y COTpa)<IaH, OJM3KUX MO COIMAIBHOMY CTaTyCy U A0XO0JaM, MOXKET U He 3HATh
0 pealbHOM (UHAHCOBOM TIOJIOKEHWU 3HAYUTEIBHOM dYacTu poccusH. OpHako s
03HAKOMJICHHUS C OKPYXAIOMIeH AeHCTBUTEILHOCTBIO CETOAHS BOBCE HE 00s3aTeIbHO CaMOMY
moOBIBaTh HAa COIMAIBHOM JIHE MOJO00OHO TeposiM 3HAMEHHTOM mhechl Makcuma ['opbKoToO.
BrioiHe 10CTaTOYHO O3HAKOMUTBHCS C Pe3ybTaTaMU HECKOJIBKUX COLOMPOCOB. M3 KOTOpBIX
BHUJIHO, HAmpUMeEp, 4YTO OOJBIIMHCTBY HAIIMX COOTEUYECTBEHHUKOB IPOCTO HE C HYETro
OTKJIAJIBIBATh JICHBIU cebe Ha cTapocTh. bonee Toro! MHOrHe HalM COTpaXKAaHE C TPYIOM
CBOJISIT KOHIIBI C KOHITAMH, TIOCTOSTHHO YKOHOMSI Ha TIOKYITKE CaMbIX HEOOXOIUMBIX BEIICH.

Hanpumep, B HemaBHem ompoce Paiiddaiizenbanka poccusiHe pacckaszanu, uto 52%
OTIPOILIEHHBIX SKOHOMSAT Ha OTHbIXe, 47% — Ha OKYIKe OAeX bl U 00yBH, 31% — Ha MOKYyTKE
IPOAYKTOB. A 26% HaIIUX cOrpakaaH HIKOHOMST BOOOIIE Ha BceM!

VBepeH, uro u Cepreii LlIBernoB untan mogodHple onpockl. Ho, BO3MOXXHO, KOT/Ia BCE BpeMs
IPOBOJUING B KPYI'y BeCbMa 00€CTIEYEHHBIX JII0/IeH, IU(PBI OIPOCOB HEBOJIBHO BBIMAIAIOT U3
aMsTH.

Haxorenne cpencts Ha crapocts B Poccun — oTienpHas v nevajapHas TeMa. Beap ene xuBbl
CTapHKH, 3aCTaBIINE BBIIIATY YacTH 3apruiaT oomurarusmu roczaiitma CCCP B cepennne XX
Beka. Jla u HakomieHMs Ha 0e30elHyI0 CTapoCTh OJArOMOJY4YHO CrOpefld Ha BKJIanax B
Coepbanke CCCP y MHOTHX CETOIHSIITHUX JIETyIIeK 1 0a0yIiek.

Ha uro tam CCCP! HakomuTenbHass 4YacThb II€HCUHM pPOCCHSH Obla OJaromnoyryqyHo
3amMopokeHa yxxe B HoBoul Poccum B 2014 rony. Ilpoekt xe banka Poccun m Munduna o
HOBOH JI0OPOBOJIBHON HAKONHUTEIBHOW TEHCHOHHOW CHCTEME pa3palbaThIBAeTCs HECKOJBKO
JIET, HO ITIOKA TaK U OCTaJICS IPOEKTOM.
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[Nonarato, muapmuku LleHTpoOaHKa NpPEeKpacHO MOHSIN, KaKyl0 PEeaklHuio Yy COTpakIaH
BBI30BET COBET PACCUMTHIBATH B CTAPOCTH TOJIBKO Ha ce0s, a MpO YIUIAYEHHbIE B3HOCHI B
[encuonnsiit ponn PO npocro 3a6bITh. JI1000i, KTO YNTaT KOMMEHTAPHH K BBICKA3bIBAaHHIO
[IIBenioBa B COLCETAX, MOT YBUIETh 3Ty PEAKLUIO JINYHO. 110 coBeTy M MMapIIMKOB MU 110
cBoell wmHunMatuBe riaBa lLleHTpoOanka OnbBupa HabuymimHa mnocmeninia MONPaBUTH
CBOETO HEMHOT'O OTOPBABILErOCsA OT JKU3HEHHON PYyTHHBI KOJUIETY.

«bonpnias 4acTh TCX, KTO YK€ BbIINICI Ha INCHCUIO HIIM BBIXOOUT ceﬁqac, HE HUMCIN
BO3MOJKHOCTH JIeJIaTh HAKOTUICHHsI Ha CTapocCTh... bank Poccuu co cBoeii cTopoHbl paboTaeT
Haa pa3BUTUCM U HETOCYAAPCTBCHHBIX IMMCHCHOHHBIX (bOH,Z[OB, ‘ITOGBI JaTb BO3MOXHOCTH
OyaymuM mneHcuoHepaMm (OpMHPOBATh JIOJITOCPOYHBIE HAKOIJICHHUS, M HaJ TOBBIIICHUEM
YCTOMYUBOCTH (PMHAHCOBOW CHUCTEMbI, YTOOBI JIIOJM MOIJIM TMONy4daTh JIOXOJI OT TeX
HAKOIUIGHWH Ha cyeTax B OaHKax, MHBECTUIMOHHBIX CUETaX, KOTOpble y HHUX €CTh, HE
0ECIIOKOSICh O COXPAaHHOCTU CpeACTB. HO 3TH ycuiius — 3TO TOTIOJHEHHE K TOCYapCTBEHHON
MIEHCUOHHOM cucTemMe», — oTMeTniia HabuymnHa.

OnpBupa Habuymnuaa xopoio 3HaeT, 0 4yeM roBopuT. Beap cam bank Poccun He TOdBKO
SIBJISICTCSI METAPETYJISITOPOM POCCUHCKOro (pHAHCOBOTO PBIHKA, HO M ¢ 2017 roma Biameer
¢unancoBoit rpynmoil  «OTKpHITHE», B KOTOPYIO BXOJUT OJMH M3 KPYIHEHIINX
HEroCy/1apCTBEHHBIX MIEHCUOHHBIX (DOHI0B HA PHIHKE.

Uctopus HII® «OTtkpeiTHE» ObUTa O0raTa Ha spkue coObITHA. HamomHIO, YTO HBIHEIIHHMA
HII® «OtkpoeiTue» 6bu1 co3gad B 2018 roay B pesynabrare o0beauHeHuss HII® «Jlykon-
Iapant», HII® «Onekrposneprerukun» u1 HII® «PT'Cy, nonaBmmx B cobcTBeHHOCTH banka
Poccun B Xxo1e caHaiMM HECKOJIBKUX KPYIMHEHIINX B CTPAHE YaCTHBIX (PMHAHCOBBIX IPYIII.

COepexxeHust poccusiH B 3THUX (POHAAX OBUIM KpaifHE «yJa4yHO» BIIOKEHBI MPOLLIBIMH
BJIa/ieTbIIaMHi B 00€CIIEHUBIINECS LIEHHbIE OyMaru KOMIaHUi cBOMX (PMHAHCOBBIX IPYMIM U B
IpoYre aKTHUBBI HU3KOT0 KauecTBa. B pesynbrare bank Poccuu BeIHYX I€H OBUT TOTPATUTH HA
3arpikadHue ¢uHaHCOBBIX JbIp B HII® «OtkpbiTue» nensix 140 mapa. pyoneit. ImerHo B
TaKyl0 CyMMYy OOONUIMCH TOCYAapCTBY JOIYIIEHHBIE MPOOEIsl B HAA30pEe 3a OTPACHbIO
HEroCyJJapCTBEHHbIX IEHCUOHHBIX (POHIIOB.

A ceiiuac HII® «OTKpbITHE» BBHICTABIEH HA MPOJAXY B XOJ€ TOTOBSIIEHCS MPOJAaXH MTaKeTa
aknuii 6anka OK «Otkpeitre». [lo coobmenusm CMU, neHCHOHHBIM (OHIOM TPYIIIBI YKE
3aMHTEPECOBATIUCH CPA3y HECKOJIBKO KPYIHBIX MTOKYNATEEH.

Benp Gombinie meHCHOHHBIX (DOHIOB TAaKOro MacmTaba Ha MPOJaXYy HE BBICTaBJICHO. Tem
Oosee Takux (HOHIIOB, aKTUBBI KOTOPBIX MPOILIM HEIABHO TIIATEIbHBINA ayIUT PETyIsITOpa, a
peanbHBIE TIOTEpH OBUIM KOMIIGHCHpPOBAaHBI 3a cueT cpenactB banka Poccumn. U mns
MOKYIIAaTeNIe 3TO XOPOIINH IIAHC PE3KO HAPACTHUTH CBOIO JOJIO HA PHIHKE.

Hamomuto, uro cefiuac aktuBbl HII® «OTKpBITHE» COCTABIAIOT MO JAHHBIM camMoro (oHma
612 mupa. pyoneil, a 00beM NMEHCHOHHBIX HaKOIUIeHU — 536 mipz. pyoOuseit. OOmiee yncio
kiueHToB ¢oHma — 7,5 muH. yenoBek. [lokazarenu paboter dponma 3a 2005-2020 roasl —
HAKOIUIEHHAss JOXOJHOCTb TMEHCHUOHHBIX HakorieHud 204%, I0XOJHOCTh pa3MEIICHUS
CpEICTB NEHCHOHHBIX pe3€pBOB 3a nepBoe nonyroaue 2021 roga pacnpenesieHHas Mo cyeTaM
2,8% TOIOBBIX, JIOXOJHOCTh WHBECTHPOBAHMS CPEACTB IEHCUOHHBIX HakoruieHud 3,6%
TOJIOBBIX.

Pe3ynbrarhl Kak Mbl BUIUM JOCTATOYHO XOPOIIME B CPABHEHUU C pe3yibTaTaMu JAPYTUX
HEroCyJapCTBEHHBIX MEHCHOHHBIX (oHAO0B. [IpaBna, HakoruieHHas WHQISIUS 1O JaHHBIM

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB 40



MOHHUTOPHUHI' CMH

SAMOPENYMMPYERMAR 0P AHKZALMA AH n¢
HAUMDHANBHAR ACCOLUMALIMA

HEFOESY OAPSCTHBEHHB X ACCOLIMALMA HEFOCYOAPCTBEHHbIX
MFEHCWMOHHB X mOoOHgOB NEHCUOHHBIX ®OHA0B

Poccrara 3a 2005-2020 roxer cocraBuia 234%. To ecTb KOHcepBaTHBHas CTpaTerus
UHBECTULMI (POHIA HA JUINTEILHOM OTPE3KE BPEMEHM BCE K€ HE CMOIJIA COXPAaHUTh JCHBIH
oT uHpIAIUY.

Ho onnoi#i cmensl BnaaenbieB HII® «OTkpeiTHE)» SBHO OYyIET MaloBaTO IS OKUBJICHHS
NCATCIIBHOCTU OTpaCJ'II/I HGI‘OCYI[apCTBeHHOFO IICHCHUOHHOI'O CTanOBaHI/ISI. O6’beM AKTHUBOB
HEroCYJapCTBEHHBIX IEHCHOHHBIX (DOHJOB pacTeT JOBOJBHO MEIJICHHO. A JIOXOIHOCTH,
KOTOpyIO OHHU O6€CH€‘II/IBaIOT CBOMM KJIMCHTAaM, CpaBHI/IMa, a 4aCTO HaX€ HHNXKXEC dAaHHBIX
PoccraTta mo notpedurensckoii nHdasauuu. Ecnu ke B3sITh HE cpeanue nudpsl nHIAIMH, a
UHQIIALHUIO 110 TOBapaM M yciayraMm HepBOi HEOOXOIUMOCTH ISl IIEHCHOHEPOB — MPOAYKTaM,
nekapctBam, yeayraM JKKX, To moyduTcs, 9T0 HErOCyJapCTBEHHbBIE IEHCUOHHBIE (DOHIBI HE
MOFyT COXpaHI/ITB CpGI[CTBa CBOHUX KIJIMCHTOB Ha AJIUTCIIBHBIX 0Tpe31<ax BpeMeHI/I.

O4eBUIHO, KECTKOE pETYJIMpPOBaHWE pPHIHKA W Y3KHHA CIIEKTP pa3pelIeHHBIX BHIOB
WHBECTUIIMI HE TMO3BOJSIET HETOCYIapCTBEHHBIM MEHCHOHHBIM (oHIaM 3(PPEKTUBHO
3alMIaTh OT HHQISAIMKA BIOKEHUS OyIymmx rneHcruoHepoB. W mocne mpoBeneHHol bankom
Poccun 04nCTKH PBIHKA OT CIa0BIX UTPOKOB PETYIATOPY HYKHO 3alyMaThCsl — KaK U3MEHUTh
pEeTyJIUpOBaHHE OTPACIIM TaK, YTOOBI JACHBI'M KIMEHTOB B HETOCYNAPCTBEHHBIX TEHCHOHHBIX
doHIax He cheasa pacTymias Ha rinasax HHQIAIUsa. B 5ToM miaHe MOKHO OmMpaTbes U Ha
YCIICIIHBI MHPOBOW ONBIT KAaUTAIMCTHYECKUX CTpaH. Hampumep, B akTWBaX OTHOTO H3
CaMbIX YCHEIIHBIX B MHpPE TOCYAapCTBEHHOro NeHcHOoHHOro (onna Hoperum ceiiuac
HAXOJATCS IIeHHBIe Oymaru Oojiee 9 ThICAY KOMIaHWK U3 74 cTpaH Ha oOmyro cymmy $1,4
TPJIH.

Bnanucnag Jleit6oB, GruHAHCOBBIN aHATUTHK

https://www.finversia.ru/publication/ocenka/eto-nazyvaetsya-kapitalizm-101837

gazeta.ru, 27.09.2021, 3koHoMmucm o6BbsSICHUJI cymb npedsniazaemMol
cxeMbl o nepeeody NeHCUOHHbLIX HaKoMeHuul

UNdesi nepesecmu «3aMOPOXEHHYHO» HAaKONUMeEsbHY Yacmb MeHCUU POCCUSIH
8 ¢hopmam HeaocyOapCcmeeHHO20 [MeHCUOHHO20 obecriedyeHusi — 3mo, CKopee,
rnosumueHasi Hoeocmb Kak 07l caMux 2pax0aH, mak U O7s1 y4aCmHUKO8 PbIHKa,
ckaszan «laseme.Ru» 3aeedyrowul nabopamopueli pa3sumusi NeHCUOHHOU
cucmembl HNY BLLS EseeHul AHAkywes.

OH HamOMHWJI, YTO camMa HaKOMHWTEIbHAash KOMIOHEHTa Obuia BBeneHa B 2002 romy mocrie
U3MEHEHHUs B 3akoHojaTenbcTBe. OCHOBHAs WJesl 3aKiiodalach B TOM, YTOOBI pa3ieiuTh
MEHCUI0 Ha TpU dYacTu: 0a30ByI0, CTPaxOBYH) U HAKONMHUTEIbHYI. bazoBas — B
¢bukcupoBaHHOM pa3zMepe, uToObl oOecreurBaTh MUHUMAIBHBIN MPOXKUTOYHBIH MUHHUMYM,
CTpaxoBasl 3aBHCella OT CTaka M 3apadoTKa, a HAKONUTENbHAsT — OT B3HOCOB U
MHBECTUIIMOHHOTO foxona. Ilo crmoBam SlkymieBa, 3T0 ObUI «IIPOPBIBY», HO MO3XKE OBLIO
MPHUHSITO HECKOJIBKO PEIICHUH, KOTOPBIe «OTKUHYIN» K MOJENH, KoTopas Obuia B COBETCKOM
Coroze. Taxkxe B 2014 romy OBUIO TPHUHATO pEHICHHWE «3aMOPO3UTH» B3HOCHI Ha
HAKOIMUTENbHYIO KOMIIOHEHTY. CHavalna MiaHupoBajoCh, YTO 3TO MPOJIUTCA OJUH TOJl, HO C
TeX MOP Ty MEPY PETYISIPHO MPOIEBAIOT.

[omyunnock, 4yTO CHavajga B CTpaHe ObLIa CO3JaHa MOJENb, IPU KOTOpPOW rpaxnaHe 6%
CBOETO 3apa0O0TKa MOTJIM HAINPABJISATh HAa OYIyNIyIO TIEHCHIO, M MX HAKOIUICHHS CTalIH PacTH
oueHb ObicTpo. VM mpemioxuiau octarbess B Ilencmonnom ¢ouae Poccun nmbo BeIOpath
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=

OJIMH M3 HErocyAapCTBEHHBIX MEHCHOHHBIX (oHIOB. BTopoil BapmanT BbIOpamu mouTtH 35
MJH yenoBek. Ho mociie 2014 roaa Bce 3TO «3aTyXjiom.

«Exan moe3n, a MeHCHOHHAs cUCcTeMa — MHEPLIUOHHAs, U BAPYT BIEpPenr pa3o0paly IIMabl.
Y Hac ectb 35 MIJIH YENOBEK, Yy KOTOPBIX €CTh KAaKHe-TO JI€HbI'M, U OHU OKAa3aJuCh
«3aMOpOKEHBI». JTa cucTeMa mnepectana padboraTb. VI HHUKTO He MOHUMAET, 4TO C HeH
JienaThy», — OTMETHI SIKyIIeB.

B 2016 rogy ObuM TOMBITKH BHEIAPUTHh WHIMBUAYAIbHBIN MIEHCUOHHBINA KalUTAall, MO3JHEE, B
2019 romy, mpemnmaraiach Hjaes TapaHTUPOBAHHOTO TICHCMOHHOTO IUIaHAa, HO 00€ ATH
KOHIEIINH HEe OBLIIN pEeaIn30BaHBI.

«EnuHCTBEHHOE pellleHre, KOTOpOe MONY4YHIIOCh, — MepeaaTh 3TH JEeHbI'M TpaxknaHam. U
pelIeHne OKOHYaTEeNIbHOE — MPUBATH3aLMsS 3TOM CHCTEMbI, TO €CTh IepeaaTh BCE IpaBa
IrpaXJAaHUHY TPU YCIOBUHU, €CIIM OH OyAeT Jaibllie y4yacTBOBaTh B ATOW J0OPOBOIBHOMN
porpamMmme», — MOSCHUII IKCIIEPT.

UYroObl OTHENUTh JaHHBbIE JEHBI'M OT JAPYrUX B3HOCOB, COXPAHHUTh IPABOBOM CTaTyC,
MpeJiaraeTcs CAeNiaTh OTACIIbHYIO IEHCHOHHYIO CXEMY.

«9T0, cKOpee, MO3UTUBHAS HOBOCTb JUISl TPAXKAaH, AJIs yYaCTHUKOB pbIHKA. [loTOMy uTO ecnu
TaKO€ pELICHHE O MpHUBAaTU3ALUU cOepekeHui He OyAeT, TO albTepHATHBOW ObLIa OBl
HallMOHAU3alMsl, TO €CThb BEPHYTh BCE IOCYIapCTBY, 3a0paTb 3TH JE€HbIW B TEKYIIHE
BBIIJIATHI, @ TpaXkJaHaM J100aBUTH OalsioOB Ha MEHCHOHHBIE CYETa, KOTOPHIC YUUTHIBAIOTCS B
H®P», — cuntaer EBrenuii SAxymes.

Panee razera «KoMmepcaHTb» coOOOIIMIIA CO CCBUIKOM Ha HCTOYHHUKH, 4TO MUHOUH 0100pnI
TpaHCcQOpMAIMIO  «3aMOPOKEHHOT0»  HAKOMHUTENbHOTO  KOMIIOHEHTa  0053aTelbHOro
NIEHCMOHHOTO  CTpaxOBaHUsl B  CTaHAAPTU3UPOBAHHYI0 CXEMY HETOCYJapCTBEHHOI'O
MEHCUOHHOTO o0ecrnedeHus ¢ eaquHbiMu npaBmwiamu. [lepeBon B HITO 1o xemanuto rpaxnaan
Oyner cpa3y MONHBIM U 0Oa3upoBaThCsi Ha JOroBOpHBIX oOTHommeHusx ¢ HII®. Cxema
IpeJoiaraeT HECHUKAeMbI OCTaTOK B BUJE MEPBOHAYAIBLHOTO B3HOCA, MEPEBEICHHOTO W3
OIIC, a mocnemyronye B3HOCHI OyOyT CTUMYJIHPOBATHCA 32 CYET HAJOTOBBIX BBIYETOB M
copMHAHCUPOBAHUSI.

https://www.gazeta.ru/business/news/2021/09/27/n_16598539.shtml?updated

HakaHyHe.Ru, 27.09.2021, EneHa PbI4YKOBA, lNMoyemy 2ocydapcmeo
30 cux nop «ommMmopaxueaemcsi» C HaKonumesibHoOU 4YacmbHo
neHcuu?

L6 npednazaem poccusHaM He CmMaHo8UMbLCS  3a8UCUMbIMU  OM
eocydapcmea rneHcuoHepamu Ha cmapocmu rnem, a 6bimb 6o2ambiMu U
camModocmamoYHbIMU paHmMbe, cH4acmu8o XusywumMu Ha rnpoueHmMbl Om UEeHHbIX
bymae, eknadoe U Mpo4Yux HakoreHul, pa3obpambCcs C KOMOpbIMU U OOMKHO
rnomoyb eocydapcmeo. Krroyegoe ¢ri080 — nomoyb. To ecmb 8nacmu 20moesim Hac
K momy, 4ymobbl omkKa3ambCsi OM MU3EPHbIX, HO 2apaHMUPO8aHHbIX 8blrsaam 1o
cmapocmu fiem, u cmame cmpawHo 6o2ambimu 10ObMU, XOMS 3MO HE MOYHO.

B »10 xe BpemMs MuH(uH nojAepKan HUACIO O TpaHCHOPMAIMH «3aMOPOKEHHOM»
HaKOMHUTEJILHOH KOMIIOHEHTBI 00s3arenbHOro mneHcuoHHoro crtpaxoBanus (OIIC) B
no0poBobHYIO cTaHAapTusupoBaHHyto cxemy (HITIO). Ceifyac 4MHOBHUKH OOCYXKIAIOT,
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HEFOESY OAPSCTHBEHHB X ACCOLIMALMA HEFOCYOAPCTBEHHbIX
AFEHECWOHHB X mOoOHgOB MEHCHOHHbIX ®OHA0B

KaKue JbIOThl BBECTH JUIsl TOOPOBOJBHOTO IMEpexojaa IpaxKJaaH B HOBYIO cucteMy. Ho uro
CKPBIBAET 3a COO0M pa3MOpO3Ka HAKOMUTEIHHOM YaCTH — HAC JKIET 0YePETHON BUTOK «aHTH-
MEHCUOHHOI» pedopmbl?

3aMOpo3Ka HAKOMMUTEILHON YacTH NEHCUU

«3amopoxkeHHy0» ¢ 2014 TrTOoma HAKONMMTENBHYI 4YacTb IMEHCHUM  MPEUIararoT
TpaHCc(OpMHUPOBaTh B JOOPOBOJNBHYIO CTaHJIApPTU3MPOBaHHYIO cxeMmy. PaHee BiacTu
paccMaTpuBaId HECKOJIBKO CLIEHAPUEB BBIXOJA U3 «3aMopo3ku» — B 2016 rony, Hanpumep,
XOTEJIM BBECTH WHIWBUIyaIbHBINA MeHcnoHHbIN kanuTtan (MUIIK), 3actpaxoBanHbIE IO HOBOM
cxeMe JOJDKHBI Obm OBl genmaTh B3HOCHL OT 0% 1o 6% c mpaBoM Ha NSATHICTHHE
«KaHUKYNb. Yepes Tpu rojga paspadoTan TEOPUIO TapaHTUPOBAHHOIO NIEHCHOHHOIO IJIaHa
(I'TIIT). HoBas sxe uaes OyAeT IUI0g0M nepepaboTKU 3TUX ICKU30B, HO YTO B TOYHOCTH OHA
co0OH IpeACTaBIIsIET, CI0KHO MOKA MPEICTABUTS.

Brpouem, o xapakTepe CKOpbIX IepeMeH ropasio Oosee scHbIi meccemk nan 3ammpen b
Cepreii [1IBenoB, KOTOPHIN 3asiBUJI, YTO MOMOTATh «IECUCTBYIOIIUMY IMEHCHUOHEpPAaM, KOTOpPbIE
YK€ Bpsil I CMOT'YT YTO-TO HAKOINMTb, «HEMHOXKKO NO3AHO». Ilo ero MHeHuro, moMorarb
BBIUTH HA MEHCUI0 HYXHO «TPAKJAHWHY C XOPOUIMM IEHCHOHHBIM IPOEKTOM, KOTOPBII
npexnae Bcero <...> JOIDKEH OBITh CPOPMHUPOBAH CaMUM TpaTaHMHOM B TEUYEHUE BCEH
#Ku3HW». OH OOBSCHWI, YTO 3TO HA3bIBACTCS «KAMHUTAIU3M», a KOTJa YeJIOBEK BBIIIEN Ha
IIEHCHUIO, I0Jarasich IIOJHOCTBIO Ha TOCYJapCTBO, <«ATO cOLMalnu3M». M3MeHeHus, Kak
ormeTun [1IBenoB, Ba)KHO MPOBOAMUTH HE TOJIBKO YEPE3 aruTalli0O U CTUMYJIHPOBAHUE, HO U
yepe3 HaCTPOMKY CaMMX NEHCUOHHBIX UHCTUTYTOB.

Unen Kondeneparuu tpyna Poccun Oner lllenn nanomunaet B 6ecene ¢ Hakanyne.RU, uro
peqb O BJIOXKCHUU HaKOHHTeﬂbHOﬁ HGHCHOHHOﬁ CHUCTEMEBI B ICHHBIC GYMaFI/I nacr y>1<e JaBHO,
a umeHHo ¢ 2001 rona yepe3 HII® unu yepe3 BOB neHcnoHHbIE HAKOTIJIEHUS BKJIaAbIBATUCH
B ICHHBIC 6YMaFI/I, HO pe3yanaTbl OKaszaJIuCh BECbMa HGBBIpaSI/ITe.HBHBIMI/I.

«HakomieHust KpaiiHE HEBEIMKH, YTO BIOJHE OOBSICHHUMO TIPH POCCHICKONH CHCTEME
3apa0OTHBIX IUIAT, KpallHE HU3KUX W OYCHb YACTO HAXOJAIIMXCS BHE 30HBI O(PHUIMATBHOM
3aHsATOCTU. [l0 CyTM MBI MMeeM Jel0 CO CBOPAYMBAHUEM TOCYAAPCTBEHHOW MEHCUOHHOU
cuctemsbl. IloBhIllIEHHE TEHCHOHHOTO BO3pacTa 651.]10, 663yCHOBHO, OYCHb PCHINTCIbHBIM
[IaroM MO YHHUYTOXXEHHUIO MpaBa YeJOBEeKa Ha IMEHCHUIO, MBI MMOHMMAaeM, YTO cama JIOrHKa
CBOAUTCA K JIMKBUJAIIUU ITpaBa Ha IICHCUIO BOO6H_I€)), — rOBOpPUT Meun.

[TonbiTkM yOequTh HaceleHue AeNaTh HAKOIUIEHUS YK€ MpealpUHUMAIUCh, TOCYIapCTBO
npeiarajo CUCTeMy cO(hMHAHCHUPOBAHUS HAKOIICHUN — MPEATONarajochk, YTo €CIIU YeJI0BEK
OTKJIAJBIBAET HEKYIO CyMMY B MECSIL, TO T'OCYAapCTBO OTKJIAAbIBACT €My Takyro xe. Kak
TOBOPUT 3KCIIEPT, MpeesibHAsi CyMMa He IpeBblmana 12 Teic. py0. B roj, cucrema paborana
JIeT MATh, a 3aTEM OT Hee OTKa3aJIUCh, UCXO/I U3 CTPAHHOI OI0JKETHON SKOHOMUHU.

Jleto xpacHoe nponena?

Brictymienne 3ammnpena 1{b MoXHO BOCTIpUHSTH, Kak JHOOPHIA COBET, U MOOJAroJapuTh 3a
MYJpPOCTb, BE/Ib BCE TIOMHST, YTO 06€33a00THast CTPEKO3a «IETO KPACHOE MPOIIENay, a BOT €ClIn
OBl OHa JIeTIasia BKJIaJIbl, KaK TPYJOIIO0MBBIM MypaBeil, TO U 3UMa >KU3HM Mpoliia Obl A Hee
Kak B ckaske. Ho ¢ Takumu 3apriataMy M ¢ TaKMM COLUAJIbHBIM MIECCUMHU3MOM IO TMOBOAY
BKJIaZIoB B OaHku xouercst cka3aTh Cepreto llIBerioBy coBeThl cBoM ceOe MOCOBETOBATH.
[loromy 4TO W BHpaBay TOJBKO OOraThlii YENOBEK MOXET OTKJIaJIbIBaTh Ha 0e30eIHYI0
CTapOCTb.
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HEFOESY OAPSCTHBEHHB X ACCOLIMALMA HEFOCYOAPCTBEHHbIX
MFEHCWMOHHB X mOoOHgOB NEHCUOHHBIX ®OHA0B

CeroaHs, Korja pedb BHOBb 3aXOIUT OO0 WHAMBHUIYAIbHBIX HAKOIUICHHUSX, HSKCHEPTHI
COTJIAIIAIOTCS, YTO, KOHEYHO, €CTh KaTerOpUH TPaXIaH, Il KOTOPBIX TaKas MPaKTHKA MOXKET
ObITH TMOJIE3HA — O3TO AaBHATUCIIETUYEPHI, JICTHBIM cocTaB, PaOOTHUKM CHJIOBBIX CITYXKO,
HEKOTOpbIE TPYNIBl Bpadyed B (QeaepaabHbIX, MEKPETHOHAIBHBIX ILeHTpax. Ho BoT 4TO
KacaeTcs MHUPOKHUX Macc, TO He TaK MHOTO JII0/IeH MOT'YT IO3BOJIUTH ce0e /1eTaTh HaKOTICHHS
B IIPUHIIUIIC.

«/lons nropei, KUBYIIMX HA PEHTY B TOM WJIM MHOM BHJE, HE MpeBbILaeT 7%, Mmojydaercs,
yT0 93% HamMX rpakJaH — J0M HAEMHOTro Tpyaa, — ropoput Omner Illeun. — U 3apmiata He
NO3BOJISIET UM JeJlaTh BHYIIUTENbHBIX HakoruieHuil. [lo oduimansHeIM AaHHBIM, CPEIHHUN
paboOTHUK 3a roj HakamiuBal 4 ThIC. py0. — TO €CTh €XeMecsuHas CyMMa HaKOIUICHW
cocrasisieT nopsaaka 350 py6. 13 vero HakamnuBats? OTKyaa?»

[To nmoruke e 3ammpena llentpoOanka, Bor Bam 10-20 ThIC. py0., BBIKpYYHMBANTECH,
NOKyHaiTe akuuu, odnuranuu, 1eHnslie Oymaru. I[Ipocto BkmansiBaiite nensru B CoepOaHk
nox 5%, U Torga Bbl HONPOOYETEe CaMOCTOATENBHO MONYYUTh B OyayllleM, KOrja Bbl yXe
Oyzere He HY)KHBI Ha PhIHKE TpyAa, (PMHAHCOBYIO MOAYIIKY 0€30MacHOCTU. A MBI BAM HUYETO
He o0emraeM, BBl OT HAC HUYETo He nosydute. [loroMy 4To Kanuranusm.

https://www.nakanune.ru/articles/117649/

UA REGNUM, 27.09.2021, «BepHu HazpabneHHoel» - 3asiesieHue
3ama HabuynnuHou e3opeasio cemb

«Kusu 6bicmpo, ympu MosoobiM» - HearacHbiu desu3 [leHCUOHHO20 ¢hboHOa
Poccuu epaxdaHe 6CrIOMHUMIU 8 CB8513U C B8biCKa3bi8aHUSIMU 3amecmumernisi
npedcedamerns LlenmpobaHka Cepzes Lllseyosa e Coseeme ®edepayuu. Kumesnu
Poccuu e coyuanbHbix cemsx rocnanu 3amecmumernsi Onbeupbl HabuynnuHol 3a
€20 MbICIU 8criyx Ha necornosar, Ha MPOT u e kocMmoc...

«IloMoraTe mneHCHOHEpaM HEMHOXKO MO34HO», - 3asBwil Cepreit IlIBemos. UM Bbickazan
MHEHHE, 4To kutesnsaM Poccun cienyer oOecrieunBaTh CBOIO CTapOCTh IPU MOMOILHU JJOXOZ0B
OT aKUuil, oOJaUramuii, BKJIaIbIBaThCS B HEJBMKMMOCTD, 3aTeM MPOAABaTh €€ WM CIaBaTh B
HaéM.

«IloMoraTe HYXHO TpakJIaHUHY BBINTH Ha IEHCUIO C XOPOILUIMM IEHCHOHHBIM IPOEKTOM,
KOTOPBII NMpeXJe BCEro IOKEH ObITh CPOPMHUPOBAH CaMHUM Ipa)<[aHMHOM B TEUEHHUE BCEH
KU3HU. OTO HasblBaeTcsl KanuTanus3M. Korga denoBek BbIIIET Ha IEHCHIO, IMOJarasch
IOJTHOCTBIO HA TIOCYJapCTBO, 3TO coluaiu3M. Mbl ckopee OnMKe K HalleMy COBETCKOMY
IpOILIOMY B 3TOM IuIaHe, u npemioxkenue 1Ib 1 MunpuHa - kak pa3 3Ty TpaHcpopMaLuio
HayaTh», - 3asBuia [lIBenoB Ha 3acemanuu komutera Comera denmeparuu mo OIOKETY U
(MHAHCOBBIM PHIHKAM.

Kak oTmeuaroT >KUTeNM OJHOTO M3 CaMbIX 3aKUTOYHBIX, HEPTSIHOrO pPEruoHa CTPaHbl -
XaHTBI-MaHCHIICKOTO aBTOHOMHOT'O OKpyra - J00BbIBas HEMOCPEJICTBEHHO HEe(Th, HA HUIJIE
KOTOPOM CHJIMT POCCHICKasi Ka3Ha, OHM HE MOTYT PACCUUTHIBATh HA JIOCTOMHYIO TMEHCHIO.
3aTo BO3HMKAET BONPOC: JJIA YEro TOrJa C 3apIulaThl yJAepKuBarT JAeHexKy? HasepHoe,
9TOOBl HEKOTOPHIM  BBIJAIOIIMMCS  pykKoBoauTensMm lleHTpoOanka ObLIO Ha  4YTO
HEABM)KMMOCTbD 32 TPAaHUIIEH CKyNaTh.

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB 44


https://www.nakanune.ru/articles/117649/

MOHHUTOPHUHI' CMH

SAMOPENYMMPYERMAR 0P AHKZALMA AH n¢
HAUMDHANBHAR ACCOLUMALIMA

HEFOESY OAPSCTHBEHHB X ACCOLIMALMA HEFOCYOAPCTBEHHbIX
AFEHECWOHHB X mOoOHgOB MEHCHOHHbIX ®OHA0B

«M#I paapl OTKIaAbIBaTh cebe Ha 0e30eqHyI0 MEHCHIO, CO3/1aBaTh Ty CaMylr (PMHAHCOBYIO
NOAYIIKY HE3aBHCUMOCTH. Bompoc k BnacT, NpaBslled HaMH, - 3a4€M Bbl HACEICHHUE
BOrHaJIM B Kabany c¢ unorekamu? I[louemy Mbl paboTaeMm 3a HUIICHCKHE 3apIliaThl, KOTOPBIX
ene xBaraeT Ha Bce IUaréxku? YUTo OTKIaabIBaTh, Korna Mbl 3a00yieTh OOMMCS, Tak Kak
JMIIHUX JEHET Ha JeKapcTBa U Bpauel HeT? HensuxumocTts, roBopute, ciaBath? Tak BBl ke
3TOT JOXOJ HajoroMm obisaraere. Bol jrozeil Tak HaJloraMu 3a/1aBUjId, YTO CHJI HET BbIKUBATD,
a BBl MpU3bIBaeTe OTKIaAbBaTh. Kaxneii paboraromuii 13% exeMecsyHO OTHAET,
paboronatens emé 30%, u MHOTHE JakKe HE YCIIEBAIOT IMOMOJIB30BATHCS TEMHU TPOIIAMH, YTO
Bbl Has3bpiBaeTe meHcued. OmnATe BOMPOC: TJA€ JAEHbI'M Hamux O0alyiiek W ponuTenei,
cropeBiive B HUHOIAIUM, KOTOpble BBl HaM YycTpauBaere, rocmona u3 lLlentpoGanka?
Hakomnnenust Toxxe He 6e3 Bamux ycwiInid cropatot. PaboTtaer Bcs cTpaHa Ha Bac, 1apMOEJIOB,
a BBl CHJIUTE M CMEETECh HaJ HaMH, MOMBIKAETE», - HaIWCaj FOTOPYAHWH JJIMHHBIA MOCT
Herogosanus B rpynne «4II Cypryr» B counanbHoii cetu «BKoHTakTe».

OtMerumMm, uTo noxozasl rocoanna IlIBerosa 3a 2020 rox coctaBuiu cBbime 51 MiH pyOIeH,
COTJIaCHO €ro JEKJIapaluy, IPeacTaBlIeHHON Ha caiite banka Poccuu. Ilomumo npuimdHon
HeBXKUMOCTU B P®D, on Bnaxeer kBaptupoil B Mcnmanuum miomaneio 121 kB. M. Kcratu, B
2017 romy Cepreii 1lIBeroB 3anexnapupoBas goxon B 88,6 muH pyOneil. B ToT rox emy
MPUIJIOCH «JIUKBUIUPOBATH MHBECTUIIMU B HEIBUKUMOCTh B MeKcuke» - Tak nosicHsia PBK
npecc-cinyx0a LlenTpobanka. He B poccuiickyto SKOHOMHKY BIIOKUJICS, 3aMeTuM. [1oHSTHO,
yTo y camoro rocmoauHa IlIBeroBa, koTopeiii paboraer B llenTpoOanke cpa3y mocie
okoruanusst MI'Y, ¢ 1993 rona, ecth cOepexeHmsi HE TOJIBKO Ha COOCTBEHHYIO CTapOCTh, HO U
IIPU pa3yMHOM ITOBEJICHUN ITOTOMKOB ¥ BHYKaM IPAaBHYKOB I1€PENajET.

B mabnuke «YII Cypryr» monp3oBaTeay OTMEYAIOT - «BBIOOPHI MPOILUIM, MOXHO M TalKu
3aKpy4MBATh - IIEHCUIO B3ATh U OTMEHUTH». Takke y KOMMEHTAaTOPOB BO3HUKIIO IIOJIO3PEHHUE,
4TO0 OT TocymapcrBa Poccuiickoro rocmoaws IlIBeroB momyuwn OoJbllie, YeM BIIOXKHII
COOCTBEHHBIX TPYIOBBIX ycuIMi. M mosararot, 4To Ha CBEKEM BO3yX€, Ha JIECONOBANE, EMY
MmeuTaTbcs Oyzer crname o OaHanbHOM OyTepOpoae ¢ MacioM, a He 00 MHBECTHUIUSAX B
3apyOEKHYIO0 HEJIBHIKUMOCTb.

Ha ugro cyprytsane, cam genyratr ['ocaymbl ot XMAO, nepen3OpaHHbI Ha HOBBIH CpOK,
[TaBen 3aBanbHBIN MOXKAJIOBAJICA HA CBOMX CTPAaHUIAX B COLMAIBHBIX CETAX HA «MAJCHBKYIO
IICHCUIOM.

«51 cam, mpopabotaB Ha CeBepe 27 J€T, B TOM YHUCJE T€HEPAIbHBIM JUPEKTOPOM KPYITHON
ra3oTpaHCIOPTHOM KOMIIAHMM C BBICOKOW 3apIUIaTOM, IPU BBIXOJAE Ha IEHCHUIO YBUIEIN, YTO
MHE Hauucawin 24 Teicsiuu pyoneit. Y koraa st Hauan pa3ouparbes, moYeMy Tak, OOHAPYKHUJI,
YTO MOBBINIAIOMUI Kod(duuueHT 3a paboTy Ha CeBepe B HameM OKpyre - Bcero 1,5 k
¢dbukcupoBaHHOMY 0a3oBoMy pasmepy mneHcuu. U To, ecnu Bbl mpopabotanu Ha KpaitHem
Cesepe He MeHee 15 jeT win B MPUPAaBHEHHBIX MECTHOCTAX - He MeHee 20, mpu BBIPaOOTKE
cTpaxoBoro craxa 25 u 20 et 11 My>KUYUH | JKCHIIUH COOTBETCTBEHHO. A eciti mpopaboTain
Ha CeBepe MOJbIIE - 3TO HE YYUTHIBaeTcs coBceM. M TO, YTO THI IUIATHJ B3HOCHI B
MEHCUOHHBIM (OHJ C 3apIuiarel C MOBBIAIIUAM Koddduimentom 2,2, - TOXe HE
YUUTBHIBACTCS.

[TaBen 3aBanbHbid. genytat ['ocaymsl PO.

[TaBen 3aBaybHBIM NOJYEPKHYI, YTO Ha TeppuUTOpUsx pernoHoB Kpaitnero Ceepa >KHMBET
yyTh Oosee 6,5% Hacenenust Poccun.
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HAUMDHARBHAR ACCOLMALWHA
HEFGSY AAPSTHBEHHB X ACCOLMALVA HETOCYAAPCTBEHHBIX
AFEHECWOHHB X mOoOHgOB MEHCHOHHbIX ®OHA0B

«1 stm 10 MunmMoHOB 4YenoBek noObBatoT it Pomuabel 76% Hedtn, 94,5% rasza,
obecrieunBaroT 60see 30% moxomoB (denepanpHOro Oromkera U 50% TOBApHOTO SKCHOPTA.
CyIliecTBYIOT ceBepHbIE M TOJSpHBIE KOA((UIMEHTH K 3apa0OTHOHN IUTaTe U TECHCHUU.
JlocTaTouyHbl T OHM, CIIPaBeIUBHI TU? S BRIHYXEH KOHCTaTUPOBATh, UTO HET», - 3a0CTPHII
BHUMaHue aenytar [ ocayMsl.

U nosicann, uto ecnu B 2000 roxy cooTHomeHne 3apaboTHOM miatel B FOrpe u B cpegHeM 1o
Poccun cocrasisino 3,8, To ceroand - 1,55.

«Celiuac 3auacTyr0 «Ha 3emye» IIaTAT Oombine, yeM Ha CeBepe ¢ ydéToM HaJI0aBOK.
[TosToMy n1eTH ceBepsiH ye3:KaloT yUYUThCA U He BO3BpaInaroTcs. Mosnosie pabOTHUKH, Y KOTO
€CTh CWJIBI U KEJIaHUE PUCKHYTh, ClleNlaTh Kapbepy, eayT He Ha CeBep, a ¢ Ceepa. OTTOK
HacelieHus1 u3 paiioHoB Kpaiinero CeBepa M NMpUPAaBHEHHBIX K HUM MECTHOCTEN COCTaBUI B
cpennem 10% 3a nocnennue 20 ner», - KoHcTaTupoBan npeacrasurens KOrpel B 'ocayme.

Nureprer-coobmecTBo Poccun B 1ienom 3amaércs emé 6onee yapydaromuM Borpocom: «Kaxk
npokuTh Ha 10 TeICSY meHcuu, ecinu otpadoTtain 40 ner? M kak HaKOIMUTh HA CBHITYIO CTAPOCTh
¢ 3aprutatel 20 Thics4». JlaHHBIN Bompoc 3amaér ywactHuna nadmuka «Ilmoxue HOBOCTHY.
31ech ToXe pa3BepHYIJIOCh OypHOe oOcyxaenue 3asBinenuii Cepres [lIBerona.

«Y0epuTe IEHCHOHHBIN B3HOC C 3apIUIaThl, U 51 caM ce0e Ha CTapOCTh HAKOILUTIOY», - BBIPa3HiI
MHEHHME MHOTHMX JkuTeneil Poccum yuacTHUK Ipymibl.

«Y Hac obOnuranuy CroparT, Kak Ha KOCTpe. A JMBHACHIBI MO aKIUSM KOIECYHBIC IS
OonpmmHCcTBA. [lakeT mNpPUBUIIETHPOBAHHBIN TOJABKO Yy TOHOBY», - NHUIIET €mE OJIUH
MOJIb30BATENb.

«IIpobnema Poccuu HE B TOM, YTO OHA HE MOKET HAKOPMHUTh OCIHBIX, & B TOM, YTO OoraTrhie
BCE HUKAaK HEe HAXPYTCS», - BTOPUT APYTOM.

«Bepnu HarpabnenHoe! Y momei ¢ 3apriiaThl B3HOCHI OTYHCIISUIH, 3TO MX 3apabOOTaHHBIE
3aKOHHBIC OCHBI'U. A 3Toro SA3BIKOMYCCAJIKY YBOJIMTH 3a HCCOOTBCTCTBUC U MMYCTh KUBCT HaA
nocobue 1o 6e3padorurie i Ha MPOT», - mpennaraet TpeTui.

B cern momararot: nubo IllBemoB Opocun mpoOHBINA Imap B HAPOH, YTOOBI MOCMOTPETh
«MPOKATUT - HE MPOKATUT», NUO0 «MX TaMm BO rnaBe HaOuyminHON Hamo... Ha Hapbl, Ha
Mapc, B mobumyto Mekcuky, B EBpocoio3 - Hy)kKHOE TOTYEPKHYTbY.

K cnoBy, OnbBupa Habuynnuna npuHecna myOJUMYHbIE W3BMHEHUS 3a BBICKA3bIBAHUS
IIOAYMHEHHOI0, Ha3BaB €0 CII0BA «KpailHE HEYTauyHbIMU».

«bonpmiasi yacTe TEX, KTO YK€ BBIIIEN Ha IEHCHUI0O MM BBIXOAUT ceddac, HEe HMEIH
BO3MOKHOCTH JI€JIaTh HAKOIUIEHUSI Ha CTapoCTh. M, KOHEYHO, 3TO OJUH M3 MPUOPUTETOB
rocygapctBa - oO€ClmeunThb JJIsi BCEX JOCTOWHYIO TMeHCHio», - mutupyer PBK rnaBy
enTpobanka.

[IpaBma, eii HUKTO He mnoBepwi. Ho peaknus colUaibHBIX CETEM Ha W3BUHEHHUS 3a
PacKpBIBLIETO «BOCHHYIO TalHy» IlIBenoBa - 310 yxke apyras UCTOpPHSL.

https://reenum.ru/news/economy/3381581.html
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MOHUTOPHUHI' CMH
i ) CAMOPErYNAPYERMAR OB AHM3ALMA AH n¢
= HAUWMDHANBHAA ACCOLUMALMA
D HEFQCY AAPCTBEHHB X /ACCOUMALMA HErOCYOAPCTBEHHBIX
=

MEHEWMOHHB X moHgoB MEHCHOHHBIX GOHAOB

Rodina.ru, 27.09.2021, XXypaesiee HarnnoMHuJs, Kakasi eOUHCMeeHHas!
pegopmMa Hy)XHa e NeHCUOHHOU cghepa

MuHguH noddepxxan udero O mpaHcgopmauuu  «3aMOPOXXEHHOU»
HakornumeJsibHoU KOMMoHeHmb! 0bsi3amesibHo20 neHcUoHHo20 cmpaxoeaHusi (Ol1C)
8 006p0B8oIbLHYH cmaHOapmu3uposaHHyro cxemy (HIO).

Bo mHOroM Oasupyromiasicss Ha TPOLUIBIX KOHIENIUAX uaes Oyaer mopadaThBaThCA: B
YaCTHOCTH, TUCKYCCHOHHBIM BOIIPOCOM OCTAIOTCS CTHUMYJIBI Ui JOOPOBOIBHOIO IMEpexoa
TpakJiaH B HOBYIO CHCTEMY, HAJIOTOBBIC BHIYETHI U COMHAHCHPOBAHNE.

«31eck Heuero o0CyXkaTh, Bce OBLIO AABHO MPUAYMAHO M 3aMeyaTelbHO padoTaio eme BO
BpemeHa Cosetckoro Coro3za! HykHa Toibko ofHa pedopMa - TUKBUIAIUS TAPA3UTHIECKOTO
[lencuonnoro ¢onmal» - ykaszan B 3Toi cBsi3u npexacenarens naprun «POAMHA», nemyrar
IN'ocnymbl Anekceli XKypasies.

http://www.rodina.ru/novosti/ZHuravlev-napomnil-kakaya-edinstvennaya-reforma-nuzhna-v-
pensionnoj-sfera

TACC, 28.09.2021, UccnedosaHue: poccusiHe 8 naHOemMuro cmasnu
6o0s1bwe doesepsimb cmpaxoebIM KOMMaHUsIM U 6pokepam

YpoeseHb 0Oosepusi poccusiH K 60nbWwuHCMEY UHaHCOo8bIX Op2aHu3auyuu
(6aHkam, HIMN® u M®QO) ¢ Havyana naHOemuu rnpakmu4yecku He uameHursncs. [lpu
amomMm bonbwe poccusH cmanu  0oeepsimb  CmMpaxoebIM  KOMMaHUsM U
UHBECMUUUOHHBIM 6pokepam, ceudemesibcmeytom pe3yfibmambl uccriedoeaHus
AHanumuyeckozo yeHmpa HA®U (ecmb e pacriopsikeHuu TACC).

«C 2019 roma nonst poccusiH, JOBEPSIOIINX CTPAXOBBIM OpraHM3alusaM, BbIpocia Ha 12 m. 1.,
10 39%.CnoxHast SMUAEMUOJIOTHYECKas CUTyalMsl IMpUBENa K POCTYy CIOpOca Ha YCIYrd
CTpaxoBaHMsl JXKM3HM M 310poBbs. Tak, B 2020 romy 34% poccusH IOJIB30BAIUCH
JT0OPOBOJIBHBIMH CTpaxoBbIMH npoaykTaMu (JIMC, crpaxoBaHue )H3HH, UMYIIECTBA U JP.)»,
- YKa3aHO B UCCIIEI0BaHHH.

Kpome Toro, cHmxeHME NpPOLEHTHOW CTAaBKM 10 BKJaJaM M KaXyIIHMecs NPOCTOTa H
JOCTYITHOCTh COBPEMEHHBIX LHU(PPOBBIX MHCTPYMEHTOB WHBECTUPOBAHUS IPUBEIU MHOTHX
poccusiH K ujee nonpoboBaTh ceds B posin uHBecTopa. «lloutn uerBepTh (24%) MpOSBISAIOT
UHTEpeC K 3Tol cdepe, a 9% poccusiH UMEIOT ONBIT MHBecTHpoBaHUs. Ha aToM done momns
pOCCHSH, JOBEPSIOLIMX WHBECTULIMOHHBIM KOMIIAHUSAM, BbIpocia 3a 2 roja Ha 6 m. m., 10
18%», - oTMeuaroT 3KcnepThl aHaNTUTH4YeCKoro nenrpa HA®U.

B 10 e Bpemst 60bpmnHCTBO poccusiH (60%) moBepstoT 6aHkaMm. 3a MocieHue ABa roja 3Ta
JoJ1sl pakTHUecku He n3Menusach (2019 r. ona cocrasisina 58%). Yposenb nosepust k HIIM
u MO®O mnouru He u3MeHWICS 3a JABa rojga: uM jgoBepsitor 15% wu 4% poccusin
COOTBETCTBEHHO.

Bcepoccuiickuii onpoc nposeneH AHanutudeckuMm neHtpom HA®U B aBrycrte 2021 rona.
Omnpomeno 1600 yenoBek ot 18 et B 53 pernonax Poccuu. Beibopka moctpoeHa Ha TaHHBIX
ounmanbHoOi cratuctuku Pocctara n penpeseHtupyer Hacenenue P® mo momy, Bo3pacrty,
YPOBHIO 00pa30BaHUsl U THUITYy HaceleHHOro MyHKTa. CTaTUCTHYECKasl MOrPEIIHOCTh JaHHBIX
He npesbimaet 3,4%.
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- HEFGEYOAPSTEEHHBR X ACCOLMALIA HEFOCYAAPCTBEHHBIX
1 MEHEMB HHB X moHAOOB NEHCHOHHBIX ®OHAOB
=

https://tass.ru/ekonomika/12520679

napf.ru, 28.09.2021, 3 eonpoca Onsi onpedesieHUs1 MeHCUOHHOU
npozpamMmbi

OO0uH u3 8udos MeHCUOHHO20 obecriedyeHuUsi — HeaocydapcmeeHHoe. HI1D
rnpedocmassnigiom rpogpaMmbl C PasHbIMU  yCII08USIMU, KaK e rnodobpamsb
nooxooswyo?

VY Xanrsi-Mancuiickoro HII® nosiBuiics caiit — odopmu.JBeneHcuu.pg, rie MOKHO MPOUTH
TeCT U3 3 BOIpocoB. OH NOMOXET ONPEAESIIUTH NOIXOIAUIYI0 IEHCHOHHYIO IIPOrPaMMYy.

[locne mpoxokaeHuss Tecta OyAeT NMPEATIOKEHO BHIOpAaTh yHOOHBIA CIOCOO CBSA3M, Kyrda
HPUAYT PE3yAbTATHI OMIPOCA M MOIPOOHOCTH O MOJAXO SIS IEHCHOHHON IporpaMMe.

Bcero B Xanrtei-Mancutickom HII®D peanusyercs tpu mporpammsl: «BTopas meHcus mis
OIOIKETHUKOBY, «BTopas neHcus A Bcex» U «O0s13aTeIbHOE IEHCUOHHOE CTPAaXOBaHHE).

3aKIIIOYUTh JOTOBOP MO IIEHCHOHHBIM IIPOrpaMMaM MOKHO OHJIaiH Ha caiite hmnpf.ru.

http:/mapf.ru/217545
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=

AEHEWMOHHB X moHgQgee

HOBOCTU HETOCYOAPCTBEHHbIX MEHCUOHHbIX
®OHAOOB

LleHTpanbHblie CMU

lleHcuoHHbIU Bpokep, 27.09.2021, Knuenmam HI1® «Omkpbimue»
docmynHa onsnama e3Hocoe 4Yepe3 CbI1

C ceHmsbps 2021 2o0a 8 JluuHom kabuHeme knueHmam HI® « Omkpbimue»
docmyrnHa ornsama 83Hoco8 Mo doz2osopaM He20Cy0apCmE8EeHHO20 MEeHCUOHHO20
obecneyeHus (HINO) yepes cucmemy bbicmpbix nnamexed.

Cuctema ObicTpeix mmiatexeit (CBII) — cepBuc mmatexxHoit cuctembl banka Poccuw,
NO3BOJISIOMINN (PU3UUECKUM JIUIIAM HPOM3BOIUTH OIUIATy uepe3 MOOWIbHOE IMPHUIIOKEHHE
O6anka — yuactauka CBII.

Jns monb3oBanusa yciayrod kiaueHty Ponpga HeoOxoaumo B JIMyHOM KaOuHETe BBHIOpAThH
crioco0 ormatel yepe3 CBIT u BBectn cymmy B3HOca. ChopmupoBanHbiii QR-kom HYKHO
CUMTaTh C TMOMOIIbIO TenedoHa (HaBelds Kamepy MoOmiabHOro Tenedona Ha QR-kon u
nepeias 1Mo CChIIKE) M MPOBECTH OIJIaTy Yepe3 MOOMIBHOE MPHIIOKEHHEe cBoero Oanka. [Ipu
3TOM KIJIMEHTY HE HYXHO YKa3blBaTb HOMEp OaHKOBCKOM KapThl WJIM JIOTIOJHUTEIBHYIO
UHPOpPMALMI0 — BCE JaHHble, HEOOXOIMMbIE I OIUIaThl, cuMThiBaroTca u3 QR-koma
ABTOMATUYECKHU.

«Omutara nmeHcnoHHBIX B3HOCOB 4epe3 CBII — ato yno6Ho. He Bcerna pa3BuTie TEXHOIOTHI
Jienaet Ku3Hb npoiie. Ho nMeHHO Takue, ynoOHbIe U MPOCThIE, CEPBUCHI MBI BEIOMpPAEM IS
Hammx KJIMeHToB. CuctemMa OBICTPHIX TUIaTeXe nMeeT npeumytnecTBa u st Ponna — GoHp
OepeT Ha cebst pacxoapl KIMEHTOB 3a mepeBosl no goroBopam HIIO mpu mcnons3oBaHuu
UMHU 3TOrO crocoba ormnatel B JImuaoMm kabuHete, 1 komuccuu vepe3 CBII cymecTBeHHO
HUKE, YeM TIPU TEepeBOIaxX ¢ OAHKOBCKUX KapT», — KOMMEHTUPYET JTUPEKTOP IO MAPKETUHTY
u kieHTckomy ceppucy HII® «Otkpeitue» Upuna JiIumutoBckas.

http://pbroker.ru/?p=67885

Kanumanws, 27.09.2021, CompyOdHuku HI1® «Omkpbimue» eowsiu 8
petumuHe «Ton-1000 pocculicKux MeHeoxepoe»

27 ceHmsbps 2021 2o0a bbin onybnukosaH peumuHe « Torn-1000 pocculickux
MEeHeOXepos» — COBMECMHbIU Mpoekm u3damersibcko2o doma «KommepcaHmby U
Accouyuayuu meHedxepos Poccuu.

B »ToM roay B peiitunr Bouumn yerbipe pykoBoautenss HII® «OTkpsiTue» — B KaTEropuu
«DUHAHCOBBINA CEKTOP» OBLIM OTMEUEHBI:

* Erop IlIkepuH — KOMMEPUYECKUN AUPEKTOP;
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» Anekceil bensieB — TeXHUUECKUI AUPEKTOP — AUPEKTOP JAenapTaMeHTa WH(POPMAlMOHHBIX
TEXHOJIOTHI;

» JImutpuii [IIMIIKUH — TUPEKTOP FOPUIAUYECKOTO IENapTaMEeHTa;

* Poman KpbuloB — nupekTop MO MEpCOHANy — AUPEKTOp JenapraMeHTa padoThl C
NIEPCOHAJIOM.
OtrmetuM, uyto pedTHuHr «Tom-1000 poccHilCKMX MEHEIKEPOB» — OJWH M3 CaMbIX

ABTOPHUTETHBIX U MPO(GECCHOHATBHBIX OM3HEC-PEHTHHIOB. B X0/1€ AKCIEepTHOTO roJI0COBAHMUS
Jy4IlINE€ TOM-MEHEKEPhI OLIEHUBAIOT ycrexu cBoux Kosuier. Crmcok 1000 mMeHemxepos,
Ha6paBLHI/IX CaMbI€ BBICOKHEC 6anm,1 o pe3yjbTartaM roJIoCoBaHus, Hy6JII/IKyeTC$I CKECTOJHO
Ha cTpaHuIax rasersl «KKomMMmepcaHTby.

https://karl-marks.ru/sotrydniki-npf-otkrytie-voshli-v-reiting-top-1000-rossiiskih-menedjerov/

PATICH, 27.09.2021, [IpomcesizbbaHK obXanoeasn npekpauweHue
6aHKpomcmea xeHbl 3Kc-es1adenbuya 6aHka AHaHbeea

TAO «llpomcessbbaHk» ([1CB) nodano anennsayuoHHyo Xxanoby Ha
npekpaweHue ApbumpaxHbiM cydom Mockebl rnpouzeoocmea o 0Oesny o
baHkpomecmee XxeHbl bbiguwiezo enadernbya baHka [mumpus AHaHbesa JlloOMursbl,
eosopumcsi 8 Mamepuarsnax cyoa.

Cronuunsiii apoutpax 9 centsops npusnai 3assiaeHue [ICh HeoO0CHOBaHHBIM U MPEKPATHIT
IIPOM3BOJICTBO IO JIETy.

bank ykazan, uro AHaHBEBOW 70 HACTOSIIETO BPEMEHW HE MCIOJHEHBI 0053aTelbCTBAa B
pasmepe 17,3 wmwumona pyoOuseil, TOATBEpKIECHHBIE oOmpeneieHneM MOCKOBCKOTO
ropojJickoro cyaa ot 18 mapra. OgHaKo JOJDKHUK MPEACTaBUI CyIy KOINHIO IJIATEKHOIO
nopydeHuss ot 28 wurons o miarexxe B aapec ITAO «IIpomcBsazpbank» B pasmepe 17,3
MUJUTHOHA PyOJIei.

ApOutpaxk 29 sHBaps HpU3HAT HECOCTOATENbHbIM (OaHkpoTroMm) JIMuTpusi AHaHbeBa, B
OTHOUICHUH Hero OblIa BBEJCHA MPOIelypa pealn3alii UMYIECTBa.

JeBstoiii apOuTpaxsblii anesiuoHHb cyn 15 urons 2020 roma mo 3asBienuto OO0
«3epHoBasi kommanusi «HacTioma» BBel B OTHOIIEHWMM AHaHbEBa  MPOUEAYPY
PECTPYKTYpU3allMU JOJrOB. AMNEIAUUs OTMEHWIAa olpenesieHne ApOUTPaKHOTo cyza
Mockssl ot 25 HOs0ps 2019 roma, xorna OBUIO MPEKPAIIEHO MPOU3BOJICTBO MO 3asBJICHUIO
«HacTromm» o 6aHKpOTCTBE OaHKMpA.

Kpome Toro, BC P® B centsiope 2019 roma orkazan AHaHBEBY B OTMEHE ONpPEACICHUS O
BO30YXJeHHS J1ena o ero 6ankporcrse. OH 00XkajgoBan onpeneneHue apourpaxka MockBbI OT
12 ampenss 2019 roma. Toraga mo 3asBAECHUI0 KOHKYPCHOTO YIPABIISIIOIIETO KOMITAHUHU
«HacTromay 6b110 BO30YKIEHO /1e10 0 OaHKPOTCTBE OM3HECMEHA.

ApecT umyIiiecTBa u mpooJieMbl OaHKa

Cronuunslii apOutpax B utone 2019 rona B paMkax siena o 0aHKpOTCTBE AHAHbEBA OTKA3all B
apecTe ero UMyIIecTBa B pa3mepe 2,8 Muuinapaa pyosien.

B xopnaraiicTee YIIPaBJIAOUICTO «HacTtromm» TOBOPUTCA, UYTO HCHPUHATUC o0ecneunTeIbHBIX
MECp Ha UMYLICCTBO AnanbpeBa MOXET CACIaTb HEBO3MOXXHBIM HCIIOJHCHUC I'paKIaHWUHOM-
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HAUMDHANBHAR ACCOLUMALIMA

HEFOESY OAPSCTHBEHHB X ACCOLIMALMA HEFOCYOAPCTBEHHbIX
AFEHECWOHHB X mOoOHgOB MEHCHOHHbIX ®OHA0B

JOJDKHUKOM €ro 00s3aTeNbCTB IMepel 3asBUTeNeM B pasMmepe 2,8 mMwnapaa pyoneil. B
YaCTHOCTH, 3asBUTENb IIPOCHII apecTOBaTh JCHEXKHbIE CpeCTBA AHAHbEBA, HAXOAALIMECS HA
cuerax OaHkoB «Bo3poxaenue» u IlpomcBsspOanke, a takke 33% pomum B yCcTaBHOM
karmutasie OO0 «IICh-MenemxmenT» u camoiier Bombardier Challenger 650.

Ap6I/ITpa)K IIOCYHTAI, 4qTo 3aABHUTCIICM HC NpeaACTaBJICHO A0Ka3aTCiIbCTB,
CBUACTCIIBCTBYIOIIUX O TOM, YTO HCIIPUHATUC o0ecreYnTeIbHbIX MCP MOXKET 3aTPYAHUTH WA
caciiaTb HCBO3MOXKHBIM HCITOJTHCHUC Cy,[[€6HOFO AdKTa 110 HACTOoAIICMY ACITY.

B To e Bpems cronmuHbli apoutpax 29 mas 2019 roma ymoBIETBOPHI 3asBICHUE
[IpomcBsa3pbanka 06 apecTe MMyIIeCTBa OBIBUIIMX BiajelnblieB Oanka Anekces u Jmutpus
AHaHBEBBIX Ha CymMMy 282,2 MuuIHapa pyosiei. 3asBiaeHrue O MPUHATANA 00eCTIeUnTEIbHBIX
Mep B BUJE apecTa MMYIIeCTBa ObLIO HAMPABICHO B paMKaX MCKa O B3BICKAHUU YOBITKOB B
pasmepe 282,2 mmurapa pyoJiel ¢ IBeHaIIaTi OBIBIIMX TOM-MEHEIKEPOB OaHKa.

HenTtpaneusbiii 6ank (I[B) Poccun 15 nexabps 2017 roga BBeN BpEMEHHYIO aIMUHUCTPAITUIO
no ynpasieHuto [IpomceszprOankoM. OyHKIIMK BpeMEHHOW aJMUHUCTPAIIMU TI0 YIIPABICHUIO
O0ankoMm Obutn Bo3nokeHbI Ha OOO «Ympasmsirommas kommanus DoHAa KOHCONMHIAIUU
0aHKOBCKOTO CEKTOPa».

B pamkax Mmep, HampaBJICHHBIX Ha TMOBBIINIEHHWE (PHHAHCOBOI YycTOoMUMBOCTH OaHKa M
o0ecreyeHrne HEMPEPbIBHOCTU €ro JeSTEIbHOCTH Ha PhIHKE OAHKOBCKUX YCIIYT, INIAHUPYETCS
yuactue lIb B kauecTBe HMHBECTOpa C HCIIOJb30BAHUEM JICHEXKHBIX CpeacTB «DoHaa
KOHCOJIMJAIIMKA OAHKOBCKOTO CEKTOpa.

Axunonepamu ITpomceszpbanka mo cocrosiHuio Ha 30 urons 2017 roga sasnsuck: Promsvyaz
Capital B.V. (50,03%), EBPP (11,75%), HII® «bynymee» (10%), ITAO «MockoBckuit
KpeauTHbii 6aHK» (9,97%), HII® «Cadmap» (6,19%), HII® «losepue» (3,81%) u OO0
«JIeBUTY.

[ena yronoBHble

TBepckoit cynq MockBbl 25 aBrycra 3a04HO apecToBal ObIBIIEro Biaaesnbiia [IpoMceBszpOanka
JAmutpusi AHaHbeBa 10 HOBOMY YTOJIOBHOMY €Iy O MOLICHHHYECTBE B 0COOO KpYIHOM
pasmepe, coobmmm PATICH B mipecc-cityx6e cyna. B otHomennn AHaHbeBa n3bpaHa mepa
MpEeceYeHNs] B BHJIE 3aKIIOUEHUS IOJ] CTPaXy Ha 2 Mecsla ¢ MOMEHTa (DaKTHYECKOTO
3ajep)KaHusl WIK C MOMEHTa €ro SKCTpaJulluu Ha teppuroputo PO, ckazama cobecenHuiia
arcHTCTBaA.

AHaJIOTHYHOE XOJAaTaliCTBO O 3a0YHOM apecTe emé OJHOTO COBIajenblla O0aHka AJiekces
AHaHbeBa OBLIO yJIOBIETBOPEHO 27 aBrycCTa.

AHaHBEBBIM TPEABSABICHO OOBUHEHHE B COBEPILIEHUM MPECTYIJICHHS, MPETyCMOTPEHHOTO
yacteio 4 ctatbu 159 YK P® (MomeHHMYeCTBO B 0c000 KpymHOM pasmepe). ITo maHHBIM
CJIEZICTBUSA, OOBHHSEMBbIE IPUUYACTHBI K HE3aKOHHOMY BbIBOAY U3 IIpoMcBsa3p0aHka okoio 6,7
MIULIHApaa pyOIei.

B centsa6pe 2019 roma bacmannbiii cyq MOCKBBI 3a04HO apecToBaJl AHAHBEBBIX IO JCIY O
pactpare B 0c000 KpyIHOM pa3mepe.

http://www.rapsinews.ru/judicial news/20210927/307414064.html
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MEHEWMOHHB X moHgoB MEHCHOHHBIX GOHAOB

lNeHcuoHHbIl Bpokep, 28.09.2021, O6 aHHynupoeaHuu JUyeH3uu
00O «YK «llpusuneausi»

bank Poccuu 27.09.2021 npuHsn peweHue aHHynuposamb IUUEH3UK Ha
ocywiecmerieHue OesimesibHOCMU 10 yrpaessieHUu UH8eCMUUUOHHbIMU ¢hoHOamu,
rnaesbiMU UH8ECMUUUOHHBIMU ¢boHOaMu U Hez20Cyd0apCmeeHHbIMU eHCUOHHbIMU
¢oHOamu om 27.10.2010 Ne 21-000-1-00774, npedocmasneHHyo Obuecmsy c
OepaHuU4eHHoOlU 0meemcmeeHHOCMbIO «Ynpaenswowas KomnaHus «llpusuneausi»
(OIrPH 1107746604910; MHH 7708724934), Ha ocHogaHuu 3asigrieHuss 06 omka3se
om JlUyeH3uU.

http://pbroker.ru/?p=67913

lNeHcuoHHbIl Bpokep, 28.09.2021, C6ep 3anycmusn nopmasn no
¢ghuHaHcoeol epaMOmMHOC

Uymb 6onee nonosuHbl poccusiH (51%) cyumarom cebsi ¢puHaHCco80
epamomHbIMu. Y nodmu cmosnbko xe (55%) nomnazarom, 4mo um OocmamoyHo
3HaHuUlU 0ng moeo, 4Ymobbl UHBecmuUpPo8amb C80OU HaKOIM/IeHUS, 8bISICHUMU
«CbepCmpaxoeaHue xu3Hu» u CéepHIl®.

W3 ymciia pecroHeHTOB, KOTOPhIE HE CYMUTaeT ce0s (MHAHCOBO 0Opa30BaHHBIMH, OOJIBIIAS
gacte (64%) TOTOBBI 3TOMYy 00y4aTbcs —  CaMOCTOSITEIbHO WJIM  ITOCeIas
CHeIHaIN3UpPOBaHHBIE KYPCHI.

49% poccusH cunTaroT ceds puHaHCOBO HerpamoTHBIMHU. Tpers u3 Hux (13%) omrymaer Ha
cebe HexBaTKy (MHAHCOBBIX 3HaHMI. 41% pecrnoHIeHTOB Ha3BajIM ce0s CKOpee rPaMOTHBIMU,
1 TosibKO 11% xuTenel Hamel cTpaHbl B IOJHOM MEpe YBEPEHBI B CBOEH KOMIIETEHTHOCTH B
(MHAHCOBBIX BOMPOCAX.

MyX4uHBI B 1Ba pa3a yYalle >KeHIIWH OTBEYAJH, YTO CUUTAIOT ce0s MOJHOCTHIO (PMHAHCOBO
rpamoTHBIMU (15% mpotuB 7%). Takke BBICOKO OILIEHWBAIOT CBOE yMEHHE oOpamaTthecs ¢
JICHbraMH PECHOHJEHTbl C BBICIIMM ()MHAHCOBBIM MJIM HSKOHOMHYECKHUM O00pa30oBaHUEM
(89%). A cpemm pocCHSIH C BBICIIUM TYMaHHTapHBIM HJIM E€CTECTBEHHO-HAYYHBIM
00pa30BaHUEM CUUTAIOIIUX ceOs (PMHAHCOBO «IOJKOBAHHBIMM» IOYTH B JIBa pa3a MEHbIIIE
(46%).

B Bo3pacTHOM pa3zpese pa3yMHO pacxol0BaTh U SKOHOMHTD JICHBI'H JIYUIIIE BCETO MOTy4aeTCs
y pecrioieHToB oT 30 10 40 net (76%). A BOT OoJblie TOJOBHHBI PECTIOHACHTOB cTapiie 60
aet (62%) He cumTatoT ceOs pa3dHparoIMMUCS B JCHEXKHBIX Bompocax. Eciau roBoputh o
COLMAIbHO-JIEeMOTpauecKuX Tpymnmnax, To Haubojee (UHAHCOBO T'PAMOTHBIMM, IO HUX
COOCTBEHHOM OIICHKE, SIBJISIOTCS TPak/IaHe ¢ BEHICOKUM YpOoBHEM noxoja (79%).

Ha Bompoc «Kakue BO3MOXXHOCTH Ja&T BBICOKMHA YpPOBEHb (HHIPAMOTHOCTU?» Oouiblie
MOJIOBUHBI ONpPOIIEHHBIX (58%) OTMETHIN yMEHHE IJIaHHUPOBaTh CBOW OIO/KET M pPa3yMHO
pacniopsbkatbes JieHbramu. 42% pecroHJEHTOB YBEpeHbI, YTO (PMHAHCOBAask I'PaMOTHOCTh
MOMOXET UM M30eKaTh MOIIEHHUYeCTBa. boJblle moJoBUHBI ONpoIIeHHbIX (65%) cuuTaror,
YTO (UHAHCOBBIE 3HAHUSA TOMOTYT MM B TOJYYCHUU [IaCCUBHOTO  J10X0/Aa OT
WHBECTUPOBAHUS, a TAK)KE MMO3BOJISIT UTPATh HA (DOHIOBOM PhIHKE U 3apadaThIBaTh Ha IEHHBIX
Oymarax. Yyte Oonee Tperu poccusiH (35%) cumraioT, 4TO0 (PUHIPAMOTHOCTH IOMOXKET
HAKOIUTh HA MEHCHIO, a 27% — pa30uparbcs U MOJIb30BATHCS CTPAXOBBIMHU YCIYTaMH.
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SAMOPENYMMPYERMAR 0P AHKZALMA AH n¢
HAUMDHANBHAR ACCOLUMALIMA

HEFOESY OAPSCTHBEHHB X ACCOLIMALMA HEFOCYOAPCTBEHHbIX
AFEHECWOHHB X mOoOHgOB MEHCHOHHbIX ®OHA0B

Camoe Ooiblioe  KOJMYECTBO JIIOACH, CYHMTAONMX ce0s (UHAHCOBO TPaMOTHBIMH,
CIIOCOOHBIMU MHBECTHPOBATh W HE MOJAJAThCS MOIICHHHMKaM, mpoxuBaeT B Mockse (71%),
Actpaxanu (64%), Nxescke (64%), Habepexxubix YUennax (63%), Kupose (62%), CaHkT-
[TetepOypre (62%), Ynbsanoscke (62%), Boarorpazae (61%), Opendypre (60%) u Y e (59%).

Yame Bcero mOau, CYUTAIOIIME ceOs TpPaMOTHBIMU B OOpamieHuu ¢ (QUHAHCAMU, HAYaIH
HaKaruIMBaTh 3HAHUS B ATOM 00JacTH B cTyaeH4deckue rojsl (18—24 roma — 37%). B mepuop
oT 25 10 35 neT — uyTh MeHee TpeTH pecnoHAeHTOB (32%), B mkone — 15%. Ctpemnenue
NPUHUMATH pa3yMHbIe ()MHAHCOBBIE PEIICHUS y POCCUSH C BO3pacToM He mpomnanaer: 12%
OTIPOIIIEHHBIX PACCKa3alli, YTO CTANIM MOJTy4YaTh 3HAHUS [0 YIPABICHUIO JeHbramu mnocie 40
JIeT.

Uto0bl CKOppeKkTHpoBaTh cBOE (uHaHCOBOE TmoBeAcHHE, 43% PpPECHOHIEHTOB YHUTAIH
CHelualbHble KHUTY, CTaThU B ra3erax U KypHaiax, 34% wuzyuyanu Osioru no puHaHcoBOU u
HKOHOMHUYECKOW TeMaTHKE B COICETsAX. 16% OMPOIIEHHBIX NMPU3HAINCH, YTO O0paIIaThCs C
JNEeHbIaMHU UX HAy4YWIH DPOAUTENH. DKOHOMHUYECKOoe oOpa3oBaHHE, KaK OCHOBHOE, TaK M
JOTIOJIHUTENIBHOE, TIOJB3YETCSl MONYJISAPHOCTBIO cpenu poccusiH:  20%  ONpOIIEHHBIX
MOJIYYIJIM  BhICIIee (DMHAHCOBOE, HKOHOMHYECKOe oOpa3oBaHHWe, B JBa pas3a OoOJbIe
pecnioHieHTOB (41%) mocemanyu crneuuagbHble Kypchl IO TOBBIIIEHHIO TPaMOTHOCTH B
IIKOJIE, By3€, Ha paboTe UM B CBOOOTHOE BpPEMSI.

W3 uncna Tex poccusiH, KOTOpBIE CUMTAIOTCS ce0si (PUHAHCOBO HErpaMOTHBIMH, OOJbIIAs
yacTh (64%) rotoBa M3MEHUTH CUTYAIMI0O U MPUCTYNUTh K yu€be. Tak, U3 3Toro umcia
pecrionieHTOoB 57% xoTenun Obl 3aHAThCS camooOpa3oBanueM, 30% MeUTaloT MOIYyYUThH
JOTIOTHUTEIFHOE WJIM BTOpOE Bbiciiee oOpa3oBaHue B oOnactu (uHaHCOB, a 4% xoTenu Obl
IPOITH KOpIIOpaTUBHbIE KypChl Ha paboTe.

Haranest AnbiMOBa, cTapmmii BHIE-TIPE3UACHT, PYKOBOAUTENb OJIOKa «YTIpaBICHUE
6nmarococtosinuem» Coepbanka:

«HecMmoTps Ha TO, YTO MOJIOBHHA (PMHAHCOBO I'PAMOTHBIX POCCHSH TTOJTYIHIIN CBOM 3HAHUS B

MOJIOJIOCTH, YYUThCS OOpallleHHIo ¢ JeHbraMH HHUKOT/AA HE MO3JHO. B 3TOM MOryT momous
CIelMalbHBIE CEPBHUCHI, KOTOphIe Bcerga mox pykoil. Hanpumep, undopmannonHo-
oOpazoBatenpHas miaatgopma COepKnesep, 3amymennas COepoM CIEUUAIBHO  JUIA
MOBBIIICHHS YPOBHS (DMHAHCOBOW rpamMoTHOCTH. Ha Heit coOpaHa Bcs BakHasi mHGOpMAIus,
HeoOXoauMasi Ui yIpaBieHUs JTUYHBIMU (uHaHcamu. W3 crarteil, oOydarommx KypcoB U
pasBiieKaTeIbHO-00pa3oBaTeNnbHbIX MarepuanoB Ha COepKieBepe mnoibp30BaTenb CMOXKET
y3HaTh O (PMHAHCOBBIX MHCTPYMEHTAX ISl HAKOIUICHUS, CTPaXOBaHUS W WHBECTHPOBAHUS.
Kaxaplii cMOXKET Hay4dHTBHCS PACHOPSKATHCS JCHBIAMH I'PAMOTHO M C TIOJIB30M, U B UTOTe
YBEIUYUTH CBOE JINYHOE OJIar0COCTOSTHUE.

Onpoc mpoBoamiics B KoHie aBrycra 2021 roma merogoMm TenedOHHOTO HHTEPBBIO 10
ciyuaitHoi BbIOOpKe. B ompoce mpunsiim ywyactue 13 Thic. poccustH u3 37 ropopoB PD
(racenenue cBoiie 500 ThIC. YEITOBEK).

http://pbroker.ru/?p=67917
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CAMOPEr Y MAPRYERMAR 0P AHNM A LA AH I-I¢
HAUMDOHANBHARA ACCOLMALMA

HEFOESY OAPSCTHBEHHB X ACCOLIMALMA HEFOCYOAPCTBEHHbIX
MEHECEWMOHHB X moHOQOB MEHCMOHHBIX ®OH/0B

HOBOCTU NEHCUOHHOWU OTPACIU

LleHTpanbHblie CMU

Lapbepad, 28.09.2021, lpoHbKO paccmaeusi moYku: lNeHCUOHHYIo
pegopmy nepecmariu 3acekpedyueamsb

Haxanyne mnocue CMHU pacnpocmpanunu ungpopmayuro o mom, umo 6 Poccuu
20MOBUMCs HO8As NeHCUOHHas pegopma. Hexomopwvie cnuxepvi Oadice 3asA8unu, u4mo
YUHOBHUKU NJAHUPYIOM HOB0€ NOBblULeHUEe B03DPACmA 6blX00d HA NeHCUul. JDmo2o He
cayyumest, Ho 8 Oaudicaiiutee epemsi Mungun npeocmasum pazpabomku, Komopwvle 0yOym
umMemsb cepvbé3Hoe GIUAHUEe HA OdlbHelulee pazeumue NeHCUOHHOU cucmemvl Poccuu, a
3HAYUM, U HA KAHCO020 U3 HAC.

Hukakux u3MeHEHHI B IEHCHOHHOM BO3pPacTe MBI HE 0>KMJaeM. byy IMHUYHO pacCyKIaTh:
Hac B MPOILJIOM roJly CTaJIO MEHbIIE Ha NOAMMWUINOHA. [Io pa3HbIM IpUYMHAM: OT aHAEMUN
JI0 OTMEHBI TuIaHOBOM aucnancepuzauuu. B 2021 rogy Hacenmenwe Poccuu, mo pasHbIM
OKCIEPTHBIM OLIEHKaM, YMEHBIIUTCS emé Ha OJWH MWLUIMOH. TakuMm oOpa3om, moiaTopa
MWUIMOHA 3a ABa roja. IIpocture, B TakoW CHTyalluM YAHOBHUKAM HET CMBICIIA ITOBBIIIATH
IIEHCUOHHBIM Bo3pacT. Ilourm Tpers cmeprer B Poccum npuxomurcs Ha TIpaxiaH
TpyzaocnocooHoro Bo3pacta. Hac BelkammBaeT B OykBaJbHOM cMbIciie. [Ipu 3TOM My>KUYHMHBI
coctaBisaoT 80% Tex, KTO HE JOXKWI 10 NEHCUHU, 0 4Y€M TOBOPUT U BHIe-IpeMbep Poccun
Tarbsna I'onukosa:

Uro emé odeHb BaKHO, MO-NIPEXKHEMY — KaK M B OOILIEH CTPYKType CMEPTHOCTH, TaK U B
MOHUTOPUHTE, 55 MPOIIEHTOB CMEPTEH MPUXOIUTCS Ha CEPACYHO-COCYIUCTHIE 3a00JIeBaHus, a
30 npoLEHTOB — Ha BHEUIHUE IPUYHHBI.

JlanHblit pakT He O3HAYAeT, YTO YUHOBHUKH HAaM HE TOTOBSIT CIOPHIPU3bl. 3aMOPOXKEHHbBIE, Ha
MOM B3TJIs1/I, CBOPOBAaHHBIE TOCYIaPCTBOM Yy HaceleHHs (peub o cymme Oostee 3 TpiH pyoieil)
HaKOIMHUTEIbHBIE TICHCMU BHOBb B IIEHTpe BHUMaHus "ciuyr Hapoaa'. MuH(HWH aKTUBHO
1000upyetr TpaHCHOPMAIUIO TPEKHETO HAKOMUTEIHHOTO KOMIIOHEHTa B JOOPOBOJIBHYIO
CTaHJAPTU3UPOBAHHYIO cxeMy, cooOmmmn cerofaas "Kommepcant". U BoT 3/mech HauMHAETCs
camMoe MHTEPecHOe — YTO OyAeT C TEMH CPEICTBAMH, KOTOpPBhIE MBI C BaMH B JIMIIE HAIIMX
paboTonaTeneil mepeuuciaseM B TEHCHOHHYIO cucrteMy. Ha moit B3rmsan, Mundun u Lb
HOIBITAIOTCS TIEPENIOKUTh OTBETCTBEHHOCTh 3a NMEHCHOHHOE 00ecleueHHEe B CTapOCTH Ha
IUIEYU CaMUX Tpa)<J1aH, a TOCYJapCTBO MaKCUMalbHO OCBOOOJUTH OT 3TOW OTBETCTBEHHOCTH.
"Cnyru" NOIBITaIOTCSI COXpaHUTh NMEHCUOHHBbIM Hanmor B IIDP u 3a cuér Hero mokpeiBaTh
HBIHE cymiecTBYyroIui aeguut Oromkera [lencnonnoro ¢ponmaa. OJHOBPEMEHHO PEATM3YIOT
HOBYIO NEHCHOHHYIO pe(opMmy, TJe caM YelOBEK OyJeT HEeCTH OTBETCTBEHHOCTH 3a CBOIO
CTapOCTh. ODKCIEPTHl CUYUTAIOT, YTO IMOAOOHOE CMOKET cebe MO3BOJUTH TOJBKO KaXKIbIN
nsATbid rpaxaanud. 80% Hacenenus Poccuun He Briuirytces B 3Ty cxemy CuilyaHoBa.

Aynutopusa g 3TOM MHULMATUBBI — 3TO MpUMEpPHO 20 MPOIEHTOB HACEJIEHUs CTpaHbl, y
KOTOPBIX €CTh KakHhe-TO pealbHble COOCTBEHHBIE CpEACTBa, 4YTOOBI (OPMHPOBATH
HAKOIUICHUS, — OOBSICHWI AUpeKkTop MHCTUTYyTa COlMaTbHO-9KOHOMHUYECKUX HCCIEI0BaHUN
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CAMOPEN Y NAPYERMAR OB AHIA LA AH n¢
HAUMDHARBHAR ACCOLMALWHA

HEFGSY AAPSTHBEHHB X ACCOLMALVA HETOCYAAPCTBEHHBIX
AFEHECWOHHB X mOoOHgOB MEHCHOHHbIX ®OHA0B

®unancoBoro ynusepcutera npu IIpasurenscrBe Poccun Anekceit 3yoen. — 1 mimoc HyKHBI
JIONTOJTHUTEIbHBIEC TapAHTUX TOTO, YTO HA JIJIMHHBIX MHTEpBasIax BpemeHu, 20-30-40 ner, 3Tu
JIeHbI'" He obecueHsTes. Yero 00sTCs TI0AM U YTO UM MEUIAET HECTU CBOM CPEJICTBA B KaKue-
TO OaHKH, B IeHCHOHHBIE POHIBI? OHM OOATCS, YTO MPOU3OUIET KaKOH-TO opc-Maxkop, Mpu
KOTOPOM HX JICHbI'H TIOTEPSIOT MOJIOBUHY CBOCH CTOMMOCTHU WJIM TPU YETBEPTH, KaK 3TO OBLIO
B IIPEIIIECTBYIOLIUE TO/IBI.

CornaceH, Kak MOXHO JIOBEPSITh T€M, KTO TPOBAIHI Bce pedopMbl. Tem, KTO MepuoIndecku
JeBAILBUPYET PyOib, a 4epe3 HHQIAIMUI0 CHIDKACT €ro IMOKYHaTelIbHYI CIIOCOOHOCTS.
HoBepust Her or cioBa "coBcem'". UMHOBHUKM 3TO MOHHMMAIOT, MOATOMY, CKOpEE BCETO,
npenioxkar (ucKanbHbIe JrOThl. YMHOBHMKAM MOXET MOTpPeOOBaThCs JABa Toja, 4TOObI
OKOHYATENIHHO TIEPEIOKUTH IEHCHOHHYIO OTBETCTBEHHOCTh Ha TPAXKIAH.

Jlymaro, 4TO HBIHEIIHUM IIEHCHOHEpaM HHYEr0 HMHTEPECHOTO0 TOYHO HE CBETHT. A UTO
KacaeTcsi OyIyluX NEHCHOHEPOB, s yMalo, YTO MbI IIPOCTO CTOJKHEMCS € T€M, YTO, CKOpee
BCETO, ICHCTBUTENHHO, Oy/JeT KaKkas-TO eIUHas BBIIIATa JUI BCeX. A OCTaIbHOE, CKOJIBKO ThI
CMOT' HAaKOTUTh — KaKOW MPOILEHT Thl C 3TOTO0 CMOXKEIIb MOJYYUThb, PAa3MECTHB CPEICTBA B
Oanke, 5T0 W OynmeT TBOs BBIIIaTa K NMeHCHH. S qymaro, 4To, CKOpee BCEro, MpoM30UAET
UMEHHO Tak. Sl nymaro, 4ro B Onmwkaiimme aBa Toja Mbl aOCOJIOTHO TOYHO Oyaem Bce
TCHACHIMHN BHJETh, — IOJEIMIACh CBOCH IO3MIMEH OLEHT JermapTaMeHTa IPaBOBOTO
pEeryIupoBaHUs  HSKOHOMHYECKOM  JesTenbHOCTH  (DHHAHCOBOIO  YHUBEPCUTETa  IpHU
IIpaButenscrBe Poccun Hatanbs Oranosa.

Brnacti nomkHBl 4€TKO MOHWMATh, YTO JTIOOBIE M3MEHEHHS B TEHCHOHHOW cdepe KpaiiHe
HEraTUBHO OYyAyT BOCIIPUHUMATHCS B OOIIECTBE.

Tem Gosee yTo Tr00BIE MOMBITKY HAYaTh TUAJIOT U BEPHYTHCS K MPEIbIIyIIEMY TEHCHOHHOMY
BO3pacTy, HATBIKAIOTCS Ha >KECTKOe compoTuBieHUe. [IpaBUTETBCTBO HE MOAJEPIKAIO
3aKOHOIMPOEKT O BO3BPAIEHUU TMPEKHET0 NEHCHOHHOTO BoO3pacta. B oT3biBe kaOMuHA
YKa3bIBAE€TCS, UTO JJIS OTOTO "OTCYTCTBYIOT 0OBbEKTHBHBIE 00OCHOBAHUS".

Ouenp crpanHas GopmynupoBka. Her "oOwextuBHOrOo ob6ocHoBanus". Ilpocture, a rae mo
y’K€ TPUHATHIM IEHCUOHHBIM, HAJIOTOBBIM pelIeHUsIM 00ocHOBaHMA? I'1e 0600CHOBaHUS O]
TaKk Ha3blBacMOW ONTUMHU3alMEd 3apaBooxpaHeHus? [ne oOocHoBaHus 1O pedopme
obpasoBanus? Macca pemieHuil 6e3 000CHOBaHHS, KOTOPBIE YIpPOOWIIHM IIE€TIbIE COIUATBHBIE
HanpaBieHusi. Her y meHst goBepus K 3TuM rope-pedopmaropam. JlaBaiiTe Tak: s TOTOB
OTBEYaTh 3a CBOE IICHCHOHHOE oO0ecledyeHue, HO B TaKOM CIlyya€ BCE IIEHCHUOHHBIE
OTYHCIICHUS UIYT HAa MoM cuér. U s cam, 6e3 yuactus ymHukoB u3 LIb u Munouna, Oyny
IPUHUMATh pEIleHUs — KyZa, BO YTO M KaK MX MHBECTUPOBaThb. BOIOCH, UTO HA 3TO OHM HE
noinyr. KoMy xouercs IMIIUTHCS TaKol "KOPMYIIKH'", KaK IEHCUOHHAs CUCTEMA.

Kcratn, panee Mbl paccka3bIBajiu O 3aCEKPEYCHHOW MEHCHOHHON pedopme. OueBHIHO, Ta3l
HA4YWHACT CKJIaAbIBATHCA.

https://samara.tsargrad.tv/articles/pronko-rasstavil-tochki-pensionnuju-reformu-perestali-
zasekrechivat 421504
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MOHHUTOPHUHI' CMH
CAMOBEN VIEYERAHA OB AH38 LA AH n¢

HAUMDHANBHAR ACCOLUMALIMA
HEFOESY OAPSCTHBEHHB X ACCOLIMALMA HEFOCYOAPCTBEHHbIX
MFEHCWMOHHB X mOoOHgOB NEHCUOHHBIX ®OHA0B

PUA Hoeocmu, 27.09.2021, [lpasumenbcmeo He mnoodepkaso
3akoHonpoekm KIP® o eo3epauwjeHuUuU rnpexHe20 MeHCUOHHO20
eo3pacma

lpasumenbcmeo P® He noddepxueaem 3akoHoripoekm KIP® o
8038palleHUU rpexHea20 NMeHCUOHHO20 eo3pacma, 3aKkoHoOameribHasi uHuyuamuea
KOMMYHUCMO8 HE COOmMeemcmeyem KOHUENUUU «no8bILEHUSI YPOBHS MEHCUOHHO20
obecrnieyeHusi epax0daH C y4emom adanmayuu MEeHCUOHHOU cucmeMbl K HO8bIM
demozpachuyecKkum ycrioeusiM», 2080pPUMCS 8 3aK/o4YeHUU KabMuHa.

Henyratsl ['ocnymsr ot KITP® Bo rnaBe ¢ pykoBoautenem ¢pakiuu ['eHHaaneM 310TraHOBBIM
u ceHatopom BacunmemM HKOHHUKOBBIM paHee BHECIM 3aKOHONPOEKT O BO3BpAICHUU
BO3pacTa BBIXO/a Ha MEHCHIO B 60 JIeT IJIs MYXXYUH U 55 JIeT IS KEHIUH, KaK 3TO ObUIO 10
konna 2018 roxa.

«IIpenyCMOTpEHHBIE  3aKOHONPOEKTOM HW3MEHEHUs HE COOTBETCTBYIOT  KOHIIEHIUH
denepanpHOro 3aK0HA «O BHECEHUHM M3MEHEHUH B OTJENbHBIE 3aKOHOAaTeNNbHBIE aKThl PD 1o
BOIPOCAaM Ha3HAUYE€HHUS U BBIIUIATHI TEHCHI», oOecneunBarolleld TMOBBIILICHUE YPOBHS
MIEHCUOHHOTO 00€CIeYeHHs TPa)X/JIaH C y4eTOM aJaNTallii MEHCUOHHOW CHCTEMBI K HOBBIM
JneMorpauueckuM YCIOBHSIM, a TaKKe JOJTOCPOUYHBIM POCT YPOBHS JOXOJOB HBIHEUIHUX U
OyIoylmux TEHCHOHEPOB, B TOM YHCIE TOCPEICTBOM €KErOJHOW WHJICKCAIUU DPa3MEpOB
MEHCHUIl BbIIIE YPOBHS MH(IALUNY», - TOBOPUTCS B OT3bIBE NMPABUTEILCTBA, Pa3MEIIEHHOM B
AIIEKTPOHHOM 0a3e MaHHBIX [ 0CTyMBI.

Vka3zaHHbI (enepanabHbIi 3aKOH, BCTynuBmIMA B cuiny ¢ 1 saBaps 2019 rona,
MpeayCMaTPUBAET MOBBIIIEHUE TMEHCUOHHOTO BO3pacTa IMOATAaHO B TEYEHHE PA3yMHOTO
MEPEXOTHOTO Meproja, OTMETUIM B KaOmuHe. Takum 00pa3oMm, Ha3HAYEHHE CTPAXOBBIX
MEHCUI 0 CTapoCTH Ha OOIIMX OCHOBAaHUSX B HOBOM HOPMATHBHOM Bo3pacte (B 65 mer
My’>K4UHaM # B 60 JIET )KEHIITUHAM ) HAYHET OCYIIECTBIIATHCS TOJIbKO B 2028 romy.

B nosicHuTenpHON 3amMcKke K 3aKOHONpPOeKTy, BHeceHHoMmy KIIP®, B cBow ouepens,
OTCYTCTBYIOT OOBEKTHBHBIE OOOCHOBAaHUS HEOOXOIMMOCTH BHECEHHs IpeagaraeMbIxX
U3MEHEHUH, TOBOPUTCS B 3aKJIFOYCHUM.

«CornmacHo (PUHAHCOBO-’KOHOMHYECKOMY OOOCHOBAHHIO K 3aKOHOIPOCKTY, pean3arius
npeyiaraeMbIX — TOJIOKCHUNW MOTpeOyeT  BBIJACICHUS  JOMOJTHHUTEIBHBIX  OIOIKETHBIX
ACCUTHOBaHUW 3a cYeT CpeAcTB QeaepanbHoro Oromxera. OIHAKO COOTBETCTBYIOIINE
Oro/KeTHbIE acCUTHOBaHMs (enepanbHbIMu 3akoHamu «O denepansHom Oromxkere Ha 2021
ronx W Ha maHoBBIM mepuona 2022 m 2023 romoB» u «O Oromxere [lencmonHoro (onma
Poccuiickoit @eneparuu Ha 2021 rog u Ha mnaHoBwlM mepuoa 2022 u 2023 romos» He
MIPETYCMOTPEHBI», - KOHCTATUPOBAIN B KAOMHUHE.

Takxke oTMedaercs, YTO INPOEKT, BHECEHHBII KOMMYHUCTaMH, «B HapylleHUE CTaTbu &3
bromxerHoro koaekca P® He COIEpXKUT HOPM, OMNPEACISIIONIMX WCTOYHUKH W TOPSIOK
HUCIIOJIHCHHUS HOBBIX BHIOB paCXOI[HI:IX O6H33.T€.HBCTB, KOTOpBIe BOBHHKHYT B CBiA3U C
peanu3anrei 3aKoHa B ClTydae ero MPUHATHSI.

«C yd4eToM WH3JI0XKEHHOIO NpaBUTENLCTBOM Poccuiickoil ®epepanuu 3aKOHONPOEKT HE
MOIJEPIKUBAETCS», - 3aKIIOYWIN B IPABUTEIILCTBE.
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MOHUTOPHUHI' CMH
i ) CAMOPErYNAPYERMAR OB AHM3ALMA AH n¢
= HAUWMDHANBHAA ACCOLUMALMA
D HEFQCY AAPCTBEHHB X /ACCOUMALMA HErOCYOAPCTBEHHBIX
=

MEHEWMOHHB X moHgoB MEHCHOHHBIX GOHAOB

Lenta.ru, 27.09.2021, PocculicKkue esracmu omkKa3ajluCb OmMeHsimb
MeHCUOHHY pe¢hopmy

Poccutickue enacmu omknoHunu 3akoHornpoekm KIP® o cHuxeHuu ¢ 1
sAHeaps 2022 2o0a 00 rpexHeao 3Ha4dyeHUsi so3pacma, Komopbit 0aem rpaso Ha
Ha3HayeHue cmpaxoeol rfeHcuu o cmapocmu, U OmKa3asiuCb OMMEHSMb
MMeHCUOHHY0 pehopmy.

B mpaBuTenbcTBe ykazaiu, YTO B MOSCHUTENBHON 3aMUCKE K 3aKOHOMPOEKTY OTCYTCTBYIOT
0OBEKTUBHBIE OOOCHOBaHUS HEOOXOAMMOCTH BO3BpAIICHUS TMPEKHErO0 TMEHCHOHHOTO
BO3pacrTa.

C MHUIMATUBOW BEPHYTH MPEKHHUIN MEHCUOHHBIN BO3pacT (55 jeT juist skeHuH u 60 et ms
MYXYMH) BBICTYNAJIM B CEpeiMHE aBrycra rpymmna aenyratoB ¢pakuuu KITPD Bo rnase c ee
nuaepom ['eHHaauem 3r10oraHoBbIM U ceHaTop Bacunuii IKOHHHKOB.

B Poccun ¢ 1 smBaps 2019 roga Havyamach NeHCHOHHas pedopma, B paMKax KOTOPOM
MOCTENEHHO YBEIMYUBAETCS BO3pacT Bhixoa Ha neHcuro. K 2028 roaxy on noguumercs a0 60
JIeT JJIsL SKeHIIUH U 10 65 net nns myxuuH. J[o konma 2018 roaa >KeHIIUHBI BHIXOJUIU Ha
MEHCHIO B 55 JIeT, a My>K4MHBI - B 60 JeT.

[locTeneHHOE NOBBILIEHHE NMEHCHMOHHOTO Bo3pacTa Hadanoch B 2019 rony. IlepexonHslii
nepuon mpoaiautes a0 2028 roaa.

https://lenta.ru/news/2021/09/27/pensreform/

NMPAUM, 27.09.2021, KOpucm pacckasan o donslamax K NMeHcusiM ¢
nepeo2o okmsibps

[Nepsoeo okmsbpss ommedaemcsi MexOyHapOOHbIlU OeHb MoXurbix sroded.
Bmopoe eeco Ha3gaHue- deHb 00bpa u ysaxeHus. [Npasumesibcmeo npuypoyusio K
HeMy yeeriudeHue rMeHCUOHHbIX 8blrlam u pacwupeHue nbeom. O moM, Kakum
bydem pasmep Oornnam, pacckaszan azeHmcmey «[llpalm» adeokam, enaea
topududeckou komnaHuu AVG Legal Anekceul Naspuwes.

Homatel ko JIHIO MOXWIOrO 4YEJIOBEKa MPOBOASTCS Ha pPETHOHAIBHOM YypoBHE. OHu
pa3IUyaroTCs B 3aBUCUMOCTH OT TOTO, TJ€ MPOKMUBACT MEHCHOHEp. B omHMX ropojax BceMm
MOTYT BbLAaTh MOJAPKH, B JAPYTUX MOXKHIIBIE JIOAU C ONPEASIEHHOTO BO3pacTa MOJydaroT
nonyaty K nencuu. Boimatel nponszBoaut IIMP.

«Bompoc 0 TOM, Kak MO3IpaBUTh NOXKWIBIX JIIOAEH C IMPa3gHUKOM, B KaXKIOM PETHMOHE
pemaeTcss caMocTosTeNnbHO. Hampumep, MOryT HpenoCTaBUTh €IMHOBPEMEHHBIE BBIIIIATHI
MIEHCHOHEpaM ¢ omnpeaenéHHoro Bo3pacra. Kak npasuio, 3to moau crapuie 70 net. beiBaer,
YTO TOXKHJIBIM JIFOJISIM BBITIJIAYMBAIOT pa3Hble cymMmMbl. Hampumep, Bcem mo 5000 pyO:ei, a
nercuonepam crapie 70 et — 15 000. BbriBatot BbItuIaThl MeHblIe — 1o 500 pyOneit. Beé
3aBUCUT OT OJIarocOoCTOSIHUS peruoHa. MHQopmanuio o BbIIIaTaX MOXHO YTOYHHUTH B
MECTHBIX OpPTaHax COI3aLUThI», — rOBOPUT ["aBpuileB.

Kpome Toro, ¢ 1 okTg0psi OkJIaabl IO BOMHCKUM JOJDKHOCTSIM M 3BaHUSIM BOCHHOCITYXKAIIUX
Oynyr yBemmueHbl Ha 3,7%. COOTBETCTBYIOIIEE ITOCTAHOBICHHE IPABUTEIHCTBA OBLIO
BBIMYIIIEHO B Mae. BoeHHbIe eHcnu ¢ OKTSIOpS TakKe BHIPACTYT.
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SAMOPENYMMPYERMAR 0P AHKZALMA AH n¢
HAUMDHANBHAR ACCOLUMALIMA

HEFOESY OAPSCTHBEHHB X ACCOLIMALMA HEFOCYOAPCTBEHHbIX
MFEHCWMOHHB X mOoOHgOB NEHCUOHHBIX ®OHA0B

«MoXHO ToNmydaTh HaAOaBKM B HATypallbHOM BHUAEC WU JCHbramu. Ecimu denoBek
OTKa3bIBACTCS OT YCIYI'H, TO €My JOOaBAT €e K NCHCHH B JICHE)KHOM DKBHBAICHTE)». —
cooOuru ["aBpues.

Ecnn moxuinoll 4enoBeK XO4YeT M3MEHUTh CIOCOO MOJydyeHMsl YCIyr, HYXHO IOAATh
COOTBETCTBYIOIIEE 3asiBIIEHUE. DTO MOKHO CAeNaTh 70 1 OKTAOpsL.

3asBneHue HeoOxoaumo nonath B [lencnonusiit poua, M®LI unu HanpaBuTh Yepe3 JTUIHBINA
kaOuHeT Ha caiite [I®P, 1160 yepe3 mopTas ToCycyr.

Lenta.ru, 27.09.2021, B N'ocOyme npu3easiu He Oeslamb ceHcauul u3
exe200HbIx donesbInsiam neHcUuoHepam

Cdenampb ceHcayur U3 O0MOHUMESbHbLIX 8blrlam NeHCUOHepamMm 8 4Yecmb
LHs noxunoz2o 4Jesniogeka He nosiydumcs. Kaxobil pecuoH deniaem 3mo exXe200HO,
rnpu amom camocmosimersibHO oripederisis pasmep Hadbasok. O6 amom e becede ¢
«JleHmou.py» HarnomHun enaea komumema [ocdymbl o mpydy, couyuasnbHOU
nonumuke u Oenam semepaHos Spocrnas Humnos.

Panee anBokar Anexceii ["aBpurieB coodum o Tom, uto 1 oKkT0ps mpaBuTenbeTBO Poccun B
4yecTh [IHS MOKUIIOro 4eI0BeKa yBEINYMBACT IEHCUOHHBIE BBIILIATHI M PACHIMPSET JIBIOTHI.

OH pacckasall, 4TO AOIUIAThl MPOBOJAATCS HA PETMOHAJIBHOM YPOBHE M MOTYT Pa3jIMyaThCs B
3aBUCUMOCTH OT MECTa IIPOKMUBAHUS. «BbIBAET, UTO MOMXKUIBIM JIFOASM BBIINIAYMBAIOT Pa3HbIE
cyMMmbl. Hanipumep, BceM 10 MATh ThICSAY pyOJiel, a meHcuonepam ctapiie 70 jer - 15 Toicsy.
beiBaroT BbIUTaThl MeHbIEe - 1Mo 500 pyOseit. 3aBUCHUT OT OJIarOCOCTOSIHUSI PETHOHAY, -
MOSICHUJI OH.

IOpucT yroyHmII, 9TO BO3MOXKEH BapHAHT C MOJAapKaMH TOXHIIBIM oM. HagbaBky MOYKHO
MOJyYUTh B HATypaJdbHOM BHUJE, a MPU OTKa3e OT YCIYyTd €€ CTOMMOCTh B JIEHE)KHOM
SKBUBAJICHTE H00ABIT K eHCHU. J1J1s M3MEHEHHS CII0co0a MOTyUeHHs YCIYTH HY)KHO TI0JaTh
3asiBIIeHHE 10 | OKTAOpSL.

Kpome Toro, I'aBpuiieB pacckazan, 4To ¢ OKTSOps Takxke OYyAyT YBEITWYEHBI OKJIAAbl 10
BOMHCKHUM JIOJDKHOCTSIM U 3BaHUSIM BOEHHOCHYamux. Muaexcanust coctaBut 3,7 NpoLEHTA.
OnHOBpEMEHHO BBIPACTYT U BOCHHBIEC ICHCHH.

Hwudero cencanimoHHOTO
ITo cnoBam HunoBa, HE MOHATHO, U3 YEero aJBOKAT [ aBpUIIEB MBITAJICS CAEJIATh CEHCALIUIO.

«YTo KacaeTcs BOCHHBIX MCHCHUOHCPOB. 910 ACIACTCA CXKCIrOAHO IO 3aKOHY. Yro kacaetcs
BBITIJIaT KO HHIO IMOXXHUJIOI'0 YCJIOBEKA, TO 3TO PCIIAacT HE MIPaBUTCILCTBO, 4 PETHOHBI. Kamz:mﬁ
PEeruoH camM OIpeaAciIdACT B pPaMKax CBOUX IMOJIHOMOYHH U BO3MO)I(HOCTGI>1, KakKue
JOIMMOJTHUTCIIBHBIC MCPhI COHH&HBHOﬁ MOAACPKKHU PECATU30BbBIBAThD. W3 gero stoT OKCIIEPT
A€J1aCT CCHCAllUIO, 1 HC IIOHHUMAaro0», - BBICKA3aJICs Hurnos.

24 centsa0ps Bune-nmpembep Poccum Tatesna ['onmkoBaoOBsSBHIIA, YTO CpeaHUN pa3Mep
CTPaxoBOW MEHCHHU MO cTapocTu cocTaBUT 18 521 pybns B cneaytomem rogy. C 1 ¢espans
pa3mep eXeMEeCSYHBIX BhILIAT Ui 14,5 MIITnoHa pocCUsiH OyIeT MPOUHIAECKCUPOBaH Ha 5,8
npoueHTa. B 2023 u 2024 romax BbIIIAThl BBIPACTYT Ha YETHIPE MPOLIEHTA COOTBETCTBEHHO.
CtpaxoBble TICHCHH HEpaOOTAOMIMX TICHCHOHEPOB OBUIM TPOMHICKCHUPOBAaHBI Ha 6,3
nporeHTa ¢ 1 sHBaps U B CpelAHEeM COCTaBIsioT a0 17 443 py6neii. C 2022 rona neHcuu,
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€IMHOBPEMEHHBIE BBITUIATHI U TIOCOOUS POCCUSHAM CTaHYT BBIILJIAYMBATH B 0€33asSBUTEIHHOM
MOPSIZIKE.

https://lenta.ru/news/2021/09/27/nilov_sensaciya/

M24.ru, 27.09.2021, B Coeghede oueHusiu udero HOBbIX 8bINnjiam 6
Yyecmb OHSI MO)KUJ/1020 YesloeeKa

Llenmparnu3oeaHHbix eblriiam U3 [leHCuoHHO20 @poHOa 8 4Yecmb [Hs
roXxusoeo 4ernogeeka 6 okmsibpe He 6ydem, 3as6usl rnepebili 3amMecmumerb
npedcedamernss Komumema Cosema ®edepayuu 1o couyuanbHOU noaumuke
Banepuli PssaHckul. [lo eeo crioeamM, makas wMepa He rpedycmMompeHa
OelicmeyrouwiuM 3aKoHO0ameJsibCmMeoM.

CeHaTop OTMETWII, YTO 3TO MHUIMATHBA KaXI0ro cyobekTa PD, KOTOPHI pemuT OTMETHTD
BKJIAJ| JIIOJIEH B Pa3BUTHE PETHOHA.

((3TO MOFYT GBITB n HO,Z[apKI/I, n OpFaHI/IBOBaHHble KOHLIGpTBI Il HUX, U Beqepa OoTAbIXa, U
JIpyrue BeIiaThl. Hampumep, BBITUIATHI MOTYT OBITH CBSI3aHBI C BBIMOJHEHUEM 00s3aTEILCTB
no 3BaHui0 «Berepan Tpyna». COOTBETCTBYIONUM 00pa30M OTMEYAIOTCS U JOITOKUTEIHY, -
3aKII0YNII Psa3anckuii.

Panee ropuct pacckasan 0 JONOJHUTENBHBIX BbIIIATaXx B 4ECTh J(HS moxuiaoro yenoseka. [1o
€ro CJ0BaM, pa3Mep BBIIUIAT OY/IET 3aBUCETh OT 0JIarOCOCTOSIHUS PETHOHA.

https://www.m24.ru/news/obshchestvo/27092021/184663

MPAUM, 27.09.2021, 3kcnepm: npo6nem ¢ uHOekcayuel MeHcull
eblwe UHpAYuU 6bimb He OOJIKHO

[Mpobnem ¢ uHOekcayuel e Poccuu neHcul Ha ypoeHe ebiwe UHQIauuUU
B803HUKHYmMb He OOIDKHO rpu agekmusHbix Oedcmeusix kabmuHa u LB o
coepxxueaHur0 UHQayuuU, 3aseurn 3amoupekmopa o Hayke WHCAI PAHXulC,
KaHOudam aKoHoMu4ecKux Hayk KOpul 'opriuH.

B untepssio PUA HoBoctr MUHHMCTp Tpylda v conuainbHOM 3amuThl AHTOH KoTsikoB paHee
pacckasai, 4yTo MHAEKcanus cTpaxoBbiX neHcuil B 2022 rogy coctaBut 5,9%, a colyaabHble
IIPOUHIEKCUPYIOT Ha 7,7%.

CornacHo JeHCTBYIOIIEMY 3aKOHOJATENbCTBY, MOSCHUI [OpinH, pa3smep HHJIEKCAIMH
CTPaxOBBIX IEHCHH OJDKEH OMNepekaTb ypOBEHb HH(ISAINMM 3a MPENIICCTBYIOIIUH TOZ,
yKa3aHHbIE HU(PBI 3TOMY TPEOOBAaHHIO COOTBETCTBYIOT.

[Tpu sTOM 3KCHepT oOpaTuil BHUMaHUE, YTO MokKaszareiab B 5,9% npunumancs B koHie 2018
roja B TAakKeTe IOMPAaBOK O TMOBBIIICHUN MEHCHOHHOTO BO3pacTa, B KOTOPOM ObUIH
YCTaHOBJICHBI TapaMeTpbl HWHIEKcauuu TneHcuit Ha nepuon ¢ 2019 mo 2024 ron
BKIIFOUUTENBHO. DTU TapaMeTpbl ObLIN OMpeAeNieHbl MCXOMS U3 MPOTHO3UPYEMOTO YpPOBHS
uHpasamun 4%. «l[losromy mulaHupoBaBIIeecs TOTAAa MPEBBILICHHE pa3Mepa WHICKCAIluU
neHcuid B 5,9% Ha 2022 roj Oosiee CyIIECTBEHHO IO OTHOUICHUIO K MPOTHO3UPYEMOU HBIHE
Poccrarom undusuuu 5,8%», - ormetun ['opiun.
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«cxons W3 HAIKUX pacyeToB, MpoOJieM C WHIEKcallMed TMeHCUW BhIe HHQIAIUUA B
0003pUMOi  TEPCIIEKTHBE OBITh HE [JIOJDKHO - TIPH  YCJIOBHUH  PE3YJIbTATHBHOCTH
NPEeIIPUHAMAEMBIX TPABUTEILCTBOM U LleHTpanbHBIM OaHKOM Mep MO CACPKHUBAHHUIO
UHQIAIMHT 1 TOCTHXKCHHIO €€ TIEIEBOTO YPOBHS B 4%, - CUUTAET IKCIIEPT.

https://1prime.ru/pensions/20210927/834811963.html

UA REGNUM, 27.09.2021, Kakum ebinniamam ob6padyromcsi
neHcuoHepbI? Hado cnpocumb ux camux

LononHumernbHble e6biriamel K rneHcusmM ¢ 1 okmsbpsi - 3mo, KOHEYHO,
3ameyamerisHO. CmapuKku, 4Ybe cyuecmeosaHue HUKaK He Ha3oeeWb CbimbiM U
80J/1b.20MHbIM, paldb! nobbiM rpubaskam 3aseurn koppecrioHoeHmy A REGNUM
aHanumuk @I « PUHAM» AHamorut BakyrneHko.

«Ho kak mokaspIBaroT onpocs! HacesneHus Poccun, u B IepByIO o4epeb CAaMUX IEHCHOHEPOB,
OHM ObUM OBl TOpa3no OOJbIIE pPajbl YBETUYEHHUIO CAMOTO pa3Mepa IEHCHH, HEXEIH
BCEBO3MOXHBIM HE3aIUIAHUPOBAHHBIM BBIIJIATAM WJIM JIaK€ IPOCTO MOAApPKaM B CaMOM
pa3IMYHOM BHJIE.

OHO ¥ NOHATHO: 00Jiee BEICOKME ITOCTOSHHO BBIIIJIaYMBaEMble IIEHCHUU B pCaJIbHOM JCHCKHOM
BBIPAXKCHUU MIPUHECYT Iopasgo OoJIbIIIEe MMOJIb3bI, YEM PA30BLIC BBIIIIATHI, HPUYPOUCHHBIC K
KaKHNM-TO IIpasJHUKaM, BI)I60paM HJIM UHBIM COOBITHSM.

Ja u He BCcsikMe MOJAapKH, €CJIM OHU OCYIIECTBIISIIOTCS B MaTepUaIbHOM BUE (MIPOAYKTOBBIE
HAOOpBI, KaKHe-TO BEIIM U T. I.), MOTYT OKa3aThCsl KCTaTH, MO CPABHEHHMIO C BBIMLJIATHI
JICHbTaMHU.

Vx IEHCUOHEPBI CaMU CYMCIOT PaCIIOpAANTECA JOIMMOJTHUTEIIbHBIMU ACHC)KHBIMU CPEACTBAMU,
CCJIM UX IOJY4YaT», - BBICKa3aJl CBOC MHCHHEC SKCIICPT.

Kaxk coobmano A REGNUM, c 1 okTs6pst B 4ecTh JIHS MOKUIOTO YeJIOBEKa MPABUTEIHCTBO
P® yBenuuuT MNEHCHMOHHBIE BBIIUIATEI M PACIIMPUT JIBIOTHI, 3asBUJI IOPUCT AJleKcel
I"aBpues.

https://regnum.ru/news/society/3382223 html

URA.RU, 27.09.2021, ®0oHO coucmpaxoeaHusi: Yacmu MeHCUOHepos
nosioxeH 6ecrnamHbili omobIx

CompyOHuUKu npedreHCUOHHO20 8o3pacma u pabomaroujue neHCUOHepbl
umerom rnpaeo Ha becrnnamHoe caHamopHO-KypopmHoe rnedeHue. KomneHcauusi
cpedcme Ornd  makoeo omobixa npedycmMompeHbl 8 @oHOe coyuasibHo20
cmpaxoeaHusi (PCC) PQ.

«B @oHae couManbHOTO CTPaxOBaHMS MPETYCMOTPEHBI CpEACTBA MJi KOMIIEHCALUU
CaHATOPHO-KYPOPTHOTO JICUEHHS] COTPYAHUKOB MPEINPEHCUOHHOTO Bo3pacra. <...> Taxxke
BO3MOKHOCTBIO MOJYYHUTh IIYTEBKY HAa CAHATOPHO-KYpOPTHOE JieueHue 3a cuet cpencts DCC
MOT'YT BOCIIOJIB30BAaTbCd W TNCHCHUOHCPBI, MPOAOJDKAKOIINC paGOTaTB Ha TOPOU3BOIACTBCH, -
yKazaHo B opurmanbHOM telegram-akkayHte QoHsa.
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Tam YTOYHWIIA, YTO BOCIIOJIB30BATHCA CPCACTBAMHU HA CAHATOPHOC JICUHCHUC COTPYAHUKOB-
MIPEANCHCUOHEPOB U pabOTArONIMX MEHCHOHEPOB MOXKET JIF0OoH paboTomarens. B Tom uncne
WHAWBUAYAIIbHBIE TPEIIPHHUMATETH, UMEIOINe paOOTHUKOB TaHHBIX KaTeropwii. Panbiie
0ecIuTaTHO OTIOXHYTh B CAaHATOPUU MOTJIM TOJBKO PAOOTHHKH, 3aHATHIC BO BPEIHBIX H
OMMAaCHBIX MPOU3BOACTBAX.

Panee B IlencmoHHoMm ¢QoHae cOOOIMMIN, YTO aBTOMATHYECKH MEPECYUTAIOT MEHCUU
2

YBOJMBLIMMCS IIeHCHOHepaM. Ilepepacuer mnpoucxoauT uepe3 Tpu Mecsla Iocie

yBoJibHeHUS. [IpubaBKky K meHCHH TakKe MoJIyyaT Te, KTO padoTai B ceax.

https://ura.news/news/1052507663

CeoboOHasi npecca, 27.09.2021, lNapgeHos: enacmsim npudemcs
ecepbe3 3adymMambcsi 06 omMeHe NeHCUOHHOU peghopMbi

KINP® 6ydem npodsuzame udet0 OMMEHbI [EHCUOHHOU peghopMbl.
«Cmupsmbcs - amo He Haw nymb. Mbi ebibpanu nymes 60pbbbl, a He nymb
npumupeHusi», - mak cekpemapb Mockoeckoeo e2opodckoeo kKomumema KIIP®,
kaHOudam e uneHbl LIK KIMP®, dennymam [ocOymbl 80CbMO20 co3biga J[leHuc
lNapgbeHos npokommeHmuposasi « C8B0600HOU npecce» peweHuUe rnpasumernbcmea,
He noddepxasuwezao 3akoHorpoekm KINP® o6 ommeHe neHCUoHHOU pegopmbl.

Panee crtano um3BecTHO, 4TO B aBrycre rpynmna genyratoB oT KIIP® Bo rnaBe ¢ riaBou
¢pakuuu 'ennanuem 310raHoBBIM U ceHaTOpoM Bacunmem VkoHHMKOBBIM BHecna B ['ociymy
3aKOHOIIPOEKT I10 BO3BpaTy BO3pacTa, C KOTOPOro0 BO3HUKAET MIPABO HA CTPAXOBYIO MEHCHUIO K
NPEXHUM TOKa3aTesaM - 55 et mis skeHumH u 60 jer ansg MykuuH. OgHako B KaOMHUHE
JOKYMEHT HE MOAJEpKaldh, yKa3aB B IOACHUTEIBHOM 3allUCKE, YTO «OTCYTCTBYIOT
OOBEKTHBHBIE OOOCHOBAaHHUS» HEOOXOJUMOCTH BO3BPAIICHUS MPEKHETO TEHCHOHHOTO
BO3pacTa.

«llTonsaTHOE nHEno, urTo Tskeno. IloHATHOE nemo, 4Yro celyac IPaBUTEIBCTBO MOMKET
OTKJIOHATh HAIIM TIPEAJIOKEHUST TOYHO TaK, KaK ATO JejaeT OoJbIMHCTBO B [ocmyme,
KOTOpPOE 3aXBaTWJIM €AUHOPOCCHL. Jlpyroil BOmpOC, YTO 3Ta TeMa MNO-NPEKHEMY SBISETCS
OCTPO BOCIIPMHUMAEMOW B OOIIECTBEHHOM co3HaHMH. MIMeHHO meHcuoHHas pedopma crana
SIBHBIM TIEPETIOMHBIM 3TAlOM B BOCIIPHUSTUU HAIIUM HapoaoM oOpasa Biacteil. OHa MHOTHM
OTKpbLJIa rja3a, U MHOTHE JIFOAW YBHJIEIH, YTO BJIACTh HA CAMOM JI€JI€ HUKaKasi He HapoJHasi,
a aHTUHApOHAas, - yka3biBaeT [enuc [lapdenos.

HpI/I OTOM TIIOJHUTHUK HE€ MCKIIOYAaCT, 4YTO HA KAaKOM-TO OJ3Tall€ BJIAaCTAM MNPUACTCA 1101
JaBJICHUECM 00CTOSITEILCTB BCCPBE3 paCCMAaTpPUBATL 3TOT BOIIPOC.

«Yto O6p1 Tam HU ObuTO, HO 2024 Tom He 3a ropamu. M ecinm KTO-TO B KPEMIIEBCKOM
AIMUHHUCTpaAlUn I[GﬁCTBHTGJIBHO BCCPHE3 PACCUHUTLIBACT XOTh Ha CKOJII:-HI/I6y,Z[b HOpMAJIbHOC
MPOXOXKACHUE OyIyluX [Hpe3uIeHTCKUX| BBIOOPOB, TO UM MPHUAETCS BBUIOKHUTH BCE
BO3MOXHBIE KO3BIPH JJISI TOTO, YTOOBI 33100pUTHh M YCHOKOUTH Hapon. IlosTomy, s mymato,
BJIACTSIM €Ile HE pa3 MPEACTOUT 3aayMmarbcs - a HE CTOUT JIU OTMEHHUTh NMEHCHOHHYIO
pedopMy Al TOTO, YTOOBI ,,He OYyIUThH TUXA, MOKA OHO OTHOCHTEIHHO THXO ‘K, - TTOJYEPKHYI
HOBOM30paHHBIN JICITyTaT.

https://svpressa.ru/politic/news/311133/
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Chto-proishodit.ru, 27.09.2021, 3koHomucm Opdoe coobuwus, 4Ymo
poccusiHe GOJ/IKHbI NMPU20MO8UMbCS] K M08bIWEHUI MeHCUOHHO20
eo3pacma

PoccusH x0ym Henpocmble 6pemMeHa: 8 CcmpaHe CHo8a Hamedaemcs
rneHcuoHHasi peghopma. Kak cmano uzgecmHo, 8 bnuxatiwee e8pems
rnpasumesnibCMe0 O3HaKoMum epaxdaH C rnpoz2pamMmol o8bILEHUS] MEHCUOHHO20
go3dpacma. O6 amom coobuwun 3asedyrouul Kkaghedpol puHaHCo8bIX pPbiHKO8 PIY
umeHu [lnexaHosa KoHcmaHmuH Opdos. OH rnodyepkHysn, 4mo rocre eb16opos
makue HenonynspHble peweHUs 6rosiHe ObbSACHUMbI U [PUHUMaromcsi OHU
0080J1bHO Yacmo.

Tak, MOBBIIICHWE TEHCHOHHOTO BO3pacTa OBLIO aHOHCHUPOBAHO TOCIE MPE3UIACHTCKUX
BbIOOpOB 2018 roma. DKOHOMHCT TaKkke COOOIIMI, 4TO KaOMUH U LleHTpalbHbI OaHK yxe
paboTaroT Haj JOKyMEHTaMH JUIsi M3MEHCHHWS TEHCHOHHOH cucTeMbl. [lpudeM TOYHBIX
JAHHBIX O HOBBIX BO3PACTHBIX TPAHUIIAX BHIXO/a HA TICHCHIO HET.

Panee sty mH(dOpmaImio KOCBEHHO MOATBEPIMI 3aMECTUTENb npeaceaarens banka Poccuu
Cepreii llIBenoB. B yacTHOCTH, OH CKa3all, YTO IEHCUOHEPAM HE CTOUT HAJIEATHCS Ha TIOMOIIb
rocyiapcTBa, a Jydlle JejaTh HakoIieHHs camocTtositenbHo. IlIBemoB cumrtaer, 4rto
OTCYTCTBHE OTKPBITOTO OOCYKIEHUS HE TO3BOJISET CO3/JaTh CIPaBEMIMBYIO MEHCHOHHYIO
CHUCTEMY.

B cBow ouepenpr HM3BECTHBIM SKOHOMHUCT Muxawi JleqaruH BbICKa3al MHEHHE O TOM, YTO
nociie BEHIOOPOB POCCUIMCKUE BIACTU 3aMYT JKECTKYIO MO3ULMIO, U OHU MOTYT HauyaTh HOBYIO
NEHCUOHHYIO pe(opMy, YTO MO3BOJIUT 00JerynTh Harpy3ky Ha II®P, koTopslii He criocobeH
CIIpaBUThHCA ¢ pactyuied Harpys3kou. Ilpu stom [enarun ynomsiHyn cioBa ymaepa JIJIIIP
Bnagumupa JKuprHOBCKOTO 0 NMOBBIILIEHUU IEHCUOHHOTO Bo3pacTa 10 70 JeT.

https://chto-proishodit.ru/economy/1136483

Pravda.ru, 27.09.2021, AH2ennuHa BoeK noxanoeasnacb Ha
MaJsieHbKYI0 NMeHCUro: «06udHO»

Tenesedywas AHeenuHa Boek pacckasana, Ymo rosiydaem camyto psido8yto
rneHcur. Ha pasmep MNEeHCUOHHbIX 8birflam He CU/lbHO ompa3sunucb eé
MHO204UCIEHHbIE 38aHUSI U peaanuul.

AmnrennHa BoBk crana rocteeil nporpammsel «CekpeT Ha MUJUTHOR» ¢ Jlepoit KyapsBueBoi.
Hapopgnas aptuctka PO HeoBOIbHA TEMH BBITIATaAMU, KOTOPBIE Ha3HAYUIIO €11 TOCYAapCTBO.

«51 monyuaro INEHCHI0 TaKyl, KaKk BCE COBETCKHE JIOAM: 17 C KomelkaMu ThICAY»,
00BsICHIIIA SKC-BeayIas mporpamMmbl «CIIOKOMHOW HOYH, MAJTBIIIN | »

3a 3BaHME HApOAHON apTUCTKH BiacTH MockBbl npubasunu eif eme 30 Toicsy. Utoro - 47
TBHICSTY pyOJIeH.

79-neTHAsA 3Be3/a BBIHYX/IEHA paboTaThk, YTOOBI caeNaTh CBOIO JKU3Hb MHTEpecHee. Eciau Ob
HEe aKTHBHOCTh apTHCTKH, BOBK, 1Mo e€¢ cioBam, He cMoryia Obl MO3BOJIUTH ce0€ OTAOXHYTh
Jla’ke B CaHATOPHH.
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HEFGSY AAPSTHBEHHB X ACCOLMALVA HETOCYAAPCTBEHHBIX
AEHEWMOHHB X moHgoB " MEHCHOHHbIX ®OHA0B

«[Imroc ot 30 Teicsu. Ho mencuu Ha Bcé He xBaTaet. KoneuHo, oOugHo. Ha myremecTBus He
XBaTaeT», - ceTyeT AHrennHa MuxanaoBHa.

AmnrennHa BoBk npu3Haiach, 4To IOKUHYJIa nporpamMmy «CIOKOMHON HOYM, Majblu !» 13-3a
TOTO, YTO Y HE€ BBIMOTAJIN B3STKY.

«CrpamuBato: B yeM 1€7107 A MHE TOBOpSAT: «A Thl HaM IaTu». S gaxe pacrepsuiach. Benp s
IIPUBEJIAa UM CIIOHCOPOB, MOTIJIA Ja)Ke€ MPOLIEHTHI C 3TOT0 UMETh, HO HE B3sJ1a U Koneuku. S He
cTajna pazoupaThcs, a mpocTo ynuia. Okasanack He y Jel», - paccKasaja 3Be3/la COBETCKOTO U
poccuiickoro TB.

https://www.pravda.ru/news/showbiz/1643329-angelina_vovk/
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=

MEHEWMOHHB X moHgoB MEHCHOHHBIX GOHAOB

HOBOCTU NEHCUOHHOW OTPACIIVU CTPAH BIIMXXHEIO
3APYBEXbA

Benopyccus

Belta.by, 27.09.2021, JlykaweHko nodnucasn ykaz o 006poeosibHOM
cmpaxoeaHuu OOrnoJsIHUMesIbHOlU HakonumeJsibHoOU neHcuu

lMpe3udeHm benapycu AnekcaHdp JlykaweHKo ce200Hs rnodnucarn yka3 Ne367
«O 0obposoribHOM cmpaxosaHuu OOrNOSIHUMESIbHOU HaKonumesibHoU MeHcuuy,
coobwunu BEJITA e npecc-cnyxbe anasbl 2ocydapcmea.

JlokymeHTOM TpenycMOTpeHo, uTo ¢ 1 okTsa0ps 2022 roma paGOTHHUKAM MPETOCTaBISETCS
MpaBO YIUTAYMBATH JIOTIOMHUTENBHBIM CTPaxOBOM B3HOC Ha HAKOMUTEIBHYIO IEHCHIO B
pasmepe 10 10% 3apaboTka (B 1OMOJHEHUE K 0053aTEIHbHOMY CTPaXOBOMY B3HOCY B OIO/KET
@DoHa couMaNbHOM 3alUTHI HaceleHus B pasmepe 1% 3apaOoTHOMN TUIaThI).

OnHoBpeMeHHO paboTomaTenu OyayT o0s3aHBI JIeJaTh COpa3MEpHBbIC B3HOCAM PaOOTHHUKOB
noruiatel (HO He Oonee yeM 3%) Ha HAKOMUTENbHBIC TICHCUU U3 CPEJCTB, MPEAYCMOTPEHHBIX
Ha yruiaty obsizarenbHoro 28%-ro B3Hoca B 6romxer OC3H.

Y4acTBOBaTh B HOBOUM CHCTEME CTPAaXOBAHHS CMOTYT PabOTalIIKe TpakIaHe, KOTOPHIM 0
JOCTHKEHHUSI OOIeyCTaHOBJICHHOTO IMEHCHUOHHOIO BO3pacTa OCTaeTcsi He MeHee 3 JeT.
Hakomennple cpenctBa OHM  OyqyT TMMOdy4daTh pPAaBHBIMH JOJISIMH  €KEMECSYHO Ha
npoTsbkeHuu S win 10 ser.

YKa30oM YCTAHOBJIEHO, 4YTO CTPaxOBbIE pE3€pPBbl 110 HAKONUTEIBHOMY II€HCHOHHOMY
CTpaxoBaHMIO OyIyT pa3MellaTbcs Ha cueTax B OaHKaX W BKJIQAbIBATHCS B OOBEKTHI
MHBECTUIUI B 0OIIICYCTAaHOBIEHHOM JJISl CTPaXOBBIX OPraHU3aIUi TOPSIKE.

OTtuuciieHus B TapaHTUHHBIE (OHIBI MO HAKOMUTEIHLHOMY IEHCHOHHOMY CTPaxOBaHUIO
onpenesneHsl B pazmepe 0,5% OT CyMMbI CTPaXOBbIX B3HOCOB U €KEMECSIYHO MEPEUUCIISIOTCS
CTPaxOBIIUKOM B PECITyOJIMKAHCKHI OFO/IKET.

OcymiecTBiIATh J0OpOBOJIbHOE IeHCHOHHOE cTpaxoBaHue Oyaer PYCII «CtpaButay, koTopoe
B HacTOslee BpeMsl y)Ke 3aHMMaeTcs JOOPOBONBHBIM CTPAaXOBaHWUEM OJKU3HU U
JIOTIOJTHUTEIILHOM TICHCHH.

https://www.belta.by/president/view/lukashenko-podpisal-ukaz-o-dobrovolnom-strahovanii-
dopolnitelnoj-nakopitelnoj-pensii-461765-2021/
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Afn.by, 27.09.2021, HakonumesnbHOe NMeHCUOHHOe cmpaxoeaHue e
Benapycu cmapmyem He paHee 4YyeM 4Yepe3 200

Gernopycckue enacmu cmoeym 3anycmumb O0bpO80sIbHOE HaKonumesibHoe
MeHCUOHHOe cmpaxoeaHue He paHee 4em ¢ 1 okmsbps 2022 2o0a. Takyo damy 8
agbupe benopycckoeo TB o38y4yuna muHucmp mpyda u coyuanbHou 3awums! MipuHa
Kocmesu4y. OmroxeHHbIlU Ha 200 cmapm oOHa 0bbsicHUla HeobxoOuMoCmbo Psi0
opaaHUu3aUyUOHHO-MeXHUYeCKUX meponpusimud.

KocreBnu Takke cooOmuiaa, YTO J1OOPOBOJIBHO-HAKOMHUTEIBHYIO TEHCHIO  OYIeT
aKKyMYJINPOBaTh TOJIbKO 0/1HO rocupeanpusarue — PYII «CtpaBurar.

«["ocymapcTBO MOKET rapaHTHPOBATh COXPAHHOCTH HAKOIUICHHBIX CPEIICTB U PECYpPCOB Uepes
rOCYJapCTBEHHYIO OPTaHU3AINIO, - 3asBUIa MUHHUCTP.

http://aftn.by/news/i/291527

YKkpauHa

JIIFA.net, 27.09.2021, fapuHa lNMAJIAMAP, 3a KkynucamMu neHCUOHHOU
peopmbI:  Kakyro  MoOenib  OobsizamersibHbIX  HaKorneHuu
npeosnoxam yKpauHuam

nasHoe ¢ Kpyanoeo cmosia 0 camol oxudaemou peghopme 8 cmpaHe. [1ampb
Krnro4desbix me3ucos om anas MuHgpuHa, MuHcouynonumuku u HKLIE®P.

ITo cnoBam munHCcTpa hunancoB Cepress Mapuenko, B Ykpause mout 11 MIH eHCHOHEpOB,
a W3 TPYIOCTOCOOHOTO HACENCHHS TOJbKO 9,7 MIIH YKpaWHIICB YIJIAYUBAIOT €IWHBIN
couunanbHelii B3HOC (ECB). DT 1ndps! cBUAECTENBCTBYIOT: CONMAapHast IEHCHOHHAs cUCTEMa
y’ke B kpusuce. M ykpanHckas nemorpagus Jniib OyJeT yxXyaaTh CUTYaLHUIoO.

«Harmus crapeer. EcTb mpobiema ¢ 4enoBe4ecKUM KamUTajJoM... YKpanHa Kak 4acTh CTapou
EBpomnbl HE BOCIIPOU3BOJUT CBOE HAceNlEHHE... DTO OObIYHAs MaTeMaTHKa M SKOHOMUYECKas
nemorpadus», — TOBOPWJ MPOILIOW OCEHBIO Ha BCTpedYe CO CTyaeHTamMu JIbBOBCKOIA
NOJUTEXHUKH TiaBa npaBuTenbcTBa Jlenuc IlImbirans. OH no6GaBmil, 4TO roCyIapcTBO HE
CMOJKET BBIIIJIAYMBATh IIEHCUU yXkKe uepe3 15 ner.

OmuH w3 mnyTed peuieHus MpoOJeMbl — BBEACHHE O0SA3aTEIBHOTO HAKOMUTEIHHOTO
CTpaxOBaHMsI U BTOPOTO YPOBHS IEHCUOHHOM CHCTEMBI.

DTOW OCEHBIO JICTTyTaThl COOUPAIOTCS CACNIATh OUYEPETHON MOAXO0 K IEHCHOHHOUN pedopme u
¢ 2023 roxa Taku BBECTH 0053aTENIbHBIA HAKOMUTENbHBIA YPOBEHb, TOBOPUT Ii1aBa MuH(HHA.

Mexnay Tem, 3aKOHOIIPOCKT /10 CHUX IMOp He omybnukoBaH. Ha kpyriom crosie, KOTopbiid 22
ceHTA0psa opranuzoBasn Muctutyr 'opmienuna u lb.ua, mpencraBuTeNn MpaBUTENbCTBA U
HanuonanpHOM KOMHCCHMM 1O TIIeHHBIM Oymaram u ¢ormoBoMy pbeiHKY (HKIIBDP)
NPUOTKPBUIH 3aBECY O TOM, KaKasi IMEHHO MOJIeIb pehOpMbl 00CYkKIAaeTCsl.

BoT ocHOBHEIE IISITH TE3HUCOB O TOM, KaK YKpaWHIIbl CMOT'YT HAaKaIlJIMBAaTh Ha COOCTBEHHEIC
IICHCHUU.
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Bribupare ceGe HerocynapCTBEHHBIN MEHCHOHHBIN (hoHA A 00s3aTenbHBIX HAKOIUICHUH
Oyner MmoxkHO. B myumem ciydae — ¢ 2026 rona

Ilo xpaiineit Mepe, Takas Mozenb obOcyxknaercs. Kakoir Oynmer ponb rocyaapcTBa BO
BHE/IPEHUH 0053aTENbHOT0 HAKOMUTEIBHOIO YPOBHS TEHCHOHHOM CHUCTEMBI — OJAMH U3
BAKHENIIMX BOIIPOCOB.

®opmaTsl MOTYT OBITH pa3HbIMU. Bo-TMepBBIX, E€HBIH 00S3aTENBHOTO HAKOIMUTEIHLHOTO
YPOBHSI MOJKET aKKyMyJUpPOBaThb TOCYIAapCTBEHHBIH (OHI, 32 4YTO OCOOCHHO paryer
MunucrepctBo puHaHCOB. BO-BTOPBIX, 3TO MOTYT OBITh HEroCyJapCTBEHHbIE MEHCHUOHHbBIE
(OHIBI, KOTOPBIE yXKe TaBHO PadOTAIOT HA PhIHKE. B-TpeThbuX — cMemaHHass MOJIEINb.

«Pedb uaeT o ToM, 4TO MBI CMOXKEeM C(HOPMHUPOBATHh HAKONIUTEIbHBIC cueTa. Ha mepBom 3Tame
npenonaraercs 0ojee akTUBHASI POJIb TOCYIapCTBA, YTOOBI CO3/1aTh AOBepHe K cucteme. Ha
OoJjiee TO3MHUX ITamax, a UMEHHO oOcyxmarorcsa 2026-2027 ronpl, Y4aCTHUKH CMOTYT
CaMOCTOSITENIFHO BBIOMpATh MEHCUOHHBIE (POHABIY, — peaaracT MUHUCTP (punancoB Cepreit
MapueHko.

[To ero cmoBam, mapiaMEHT MOXET MPOTOJIOCOBATh 3a 3aKOHOMPOCKT 00 00s3aTelbHOM
HaKOIHUTEILHOM YpPOBHE YK€ 3TOHM oceHblo, a ¢ 2023-ro cuctema BIIOJHE CHOCOOHA
3apaborath. Takum 00pazoMm, 3aKOHOJATENN OOCYKIAAIOT BO3MOXKHOCTH JIOMYCKa HAa PBIHOK
HII® 3a Tpu-yeTsipe rojaa nocie crapra peopmsl.

ConupapHblii  ypOBEHb COXpPaHSETCS, HO JJs TOJHOLEHHOTO 3amycka pegopMbl HyXKHa
JETCHU3a1Ms PhIHKA Tpya

Uem Oombllle TOBOPHUTCS O HEOOXOIMMOCTH BBEIEHHUS O00S3aTEIHHOIO0 HAKOMHTEIHLHOTO
YPOBHS, TEM YaIlle MOXKHO YCIIBIIIATh apIYMEHTBI O TOM, YTO HACTOSIIUM PabOTOCITOCOOHBIM
JIOSIM TICHCHH HE BUJATh. DTO JEMOTUBATOP JJIsi aKTUBHOTO HaCcelIeHUsI UMETh OuinaabHOe
TpyaoycrpoictBo u miatute ECB, ormernn npencenarens HKIIB®P Pycnan Maromenos.

«S1 wacto cnpiy: 3a4eM MHe TatuTh ECB, eciii 0T 3TOro HUKaK He 3aBUCUT MO OyayIee»,
— roBopuT OH. — Jltogu BocnpuHumarot ymiary ECB kak kapro-kyiabT. OHU HE CBSI3BIBAIOT
yIJIaTy €MHOTO COLMAIBHOTO B3HOCA CO CBOMM OyayIiuM, cBOMMHU Joxonamu. Ho ecnu mpu
3alycKe BTOpPOr0, TO €CTh O00S3aTE€IbHOTO0 YPOBHS HAKOIUIEHUN OHU YBHUIAT KOHKPETHbBIE
UQPBI, HA YTO KAKIBIH MOXKET PaCCUUTHIBATh, CTAHET MOHATHOW LIEHHOCTh ATUX PACXO0BY,
— yoexaen Maromenos.

I[To cnoBam r1maBel MuHCOUNMOMUTHKA Mapunbsl Jla3eOHOH, BBIIATHI HBIHEIIHUM
NeHCHoHepaM yxe ceifuac ¢punancupyrores 3a cuer ECB Tonpko Ha 60%. OctanbHble — U3
JIPYTUX HAJOroB. A TIpU COXpPAaHEHHH COJUIAPHOTO YPOBHSI 3TO O3HAYAET, YTO HEOOXOaAUMa
Oynet OoJiee akTUBHAs JCTCHU3AIMS PIHKA TPY/Ia.

«Ilo naHHBIM HAIOTOBOM, B YKpauHe 29 miH yenosek ot 17 1o 70 ner, u3 HUX ToIabKO 14 MiH
MOJTy4aroT O(HIIMAIBHO JIIOOBIE TOXOJbI, B TOM YHCJIE MACCHUBHBIC (IOXOIbI OT apeHIIbI
HEJBM)KUMOCTH, MPOLEHTHl MO Jeno3utam u ap. — Pex.). [apaiite otHumem 2,5-3 miH
«3apoOuTUYaH», 0KOJI0 2 MiTH 6e3paboTHBIX. A T/1€ enle 10 MITH YKOHOMUYECKH aKTHBHBIX JIUII,
KOTOpBIC OUITMAIBHO HUTJE HE MPOXOAT M0 0a3aM JaHHBIX HAJIOTOBOM, & 3HAYHT, HE TUIATSAT
HaJIOTU?», — 3ameyaeT MapyeHKo.

Otn 10 MIH yKpaWHIIEB, OYEBHMJHO, MOJIY4YalOT TEHEBBIE TOXOJbI, IIO3TOMY Ha HAJIOrOBOM
KapTe UX HET, YBEPEH OH.
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«C atum Hano pabotars. Eciiu ObI MBI BBIBENTM U3 TEHH OOJIBIIYIO YaCTh JI0XO0/I0B, BO3MOXKHO,
¥ He ObUTO OBl TaKMX TMEPEKOCOB ¢ (GuHaHcHpoBaHUeM [leHcnonHoTO (hoHIA, HE ObLTA OBI
TaKas MU3CpHaA NNCHCUA», — CHUTACT MUHUCTP.

OO0s3aTenbHBI HAKOMUTENbHBIA ypoBeHb Il Bcex crapme 50 ner. Ilo 1% wumu 2% ot
paboToxarens U COTpyAHUKA

JIoOpOBOJIBHO ~y4acTBOBaTh BO BTOPOM YpPOBHE IIEHCHOHHOW CHCTEMBI MPEIararoT
paspemth BceM crapmie 50 neT, uis JpYyrux ero coOHparoTcs chaenaTh 00s3aTeNbHBIM.
[Tapametpsl, kak 310 Oynmer paborarh, Ha3Baia Mapuna JlazeOnas: muHumyMm no 1% ot
paboTonarens U COTpyIHUKA, HO 00CYKIaeTcss MOJeNb U 1o 2%.

[Tpu 5TOM IOTMOIHUTEIHLHOW HAJOrOBOM HArpy3KH HE JOJIKHA MOYYBCTBOBATh HU KOMITAHUS,
HU COTPYIHUK.

«Jlroau He MOJKHBI MOYYBCTBOBATh HATPY3KH, 3TO JIOJKHO FapaHTUPOBATH TOCYIAapCTBOY, —
OTMEYaeT ri1aBa MUHCOIIOIUTUKH.

WHbIMU criOBaMH, Ha MEPBBIX 3Tamax 3To OpeMs JIsDKeT Ha rocydapCTBEHHBIN Oropker. A
3HaYuT, MUH(UH T0JDKEeH HaiiTh KomreHcaTopsl. [1o ciioBam MUHUCTpaA PUHAHCOB, PeYb UICT
0 57 MJIpA TPH B TO/I.

«Hamo Beigenuts 15 hoHIOB, KOTOPBHIM OYAYT HOBEPSITH

[To cocrosiHMIO Ha KOHEI| MIOHS 3TOro roja B locynapcTBEHHOM peecTpe (PUHAaHCOBBIX
YUPEKACHUN YUCIUINCH 63 HEroCyJapCTBeHHbIX MeHCHOHHBIX (poHma. 1o cnoBam JlazebHO,
HE BCE OHU CMOTYT MPHUHATH y4acTHe B 005A3aTEJbHOM HAKOIUTEIbHOM ypoBHE. [y 3TOro
HII® nomkHBI OTBEYaTh OIpPENENIEHHBIM TPEeOOBAaHUSAM, KOTOpBIE OYIyT NpPOMHMCAaHBI B
3aKOHOIIPOEKTE.

[Touemy 15-Tb, OHA HUKAK HE OOBSICHSET.
Kaxk BpImiaunBaTh NEHCUHU: MOKU3HEHHBIE VS €TMHOPA30BbIE BIIIIATHI

OO6cyxnarTcst pa3Hbie (OpMaThl IEHCMOHHBIX BBIIIAT MPH 00S3aTEIILHOM HAKOMUTEIBHOM
YpOBHE: IMOXXHU3HCHHBIC TEHCUU, MOMeCs4Hble B TedeHHe 10 JieT wim pa3oBas BbIIUIATa B
ciryyae 00Je3HHU.

«Ilo BeIMIaTaM MBI MOpaboOTaIu ¢ AeNyTaTaMU M BUIUM TaKyl cXeMmy. Bo-nepBbIX, JOKHBI
ObITh TOXM3HEHHBIE MEHCUM /IS TeX, y KOro XOpOUIMA HaKONMHMTEIbHBIM cueT. Y KOro
HAKOIUICHN! HENOCTaTOYHO, MOXKEM IPEAaraTb OJHOPA30BbIE BBILIATHL. X Jronu uMmeroT
IPaBO MCIIOJIB30BaTh B CiIydae OOJIE3HU WM JAPYro KPUTHUECKOW CHUTyallun», — OOBSCHSET
Jla3eOHas.

«Korpa s BbIIIIa HA PHIHOK TPYAA, 5 3HAJA, YTO JaXe UMes 5 JIET CTPaxOBOTO CTaxa, s MOTY
BBINTH Ha meHcuio B 55 ner (torma ObUIO Tak) M MMETh NeHcuio He meHee 40% wmoeit
3apmuiaThl, — BcriomMuHaeT JlazeOnas. — CeroHs Ha MEHCHIO MOXHO BBIMTH yxe B 60 jeT mpu
YCIIOBUU HaJIW4Ms 35 JIET MOJIHOTO cTaxa, u 310 Oyner 20% 3apruiaTbi».

«9TO peanuu, K KOTOPbIM HaJ0 TOTOBUTHCS», — NOJYEpKHMBAeT IJlaBa MuHHCTEpCTBa
COLITOJIUTHUKH.

Kpome commanpHBIX BONPOCOB, TOJHOLEHHAs TIGHCHOHHas pedopma, BMecTe C
00s13aTeJIbHBIMUA HaKOIUICHUSMH, AACT TOJTYOK AJIi SKOHOMHUYECKOTO pa3BUTHs TOCYAApCTBA.

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB 67



MOHHUTOPHUHI' CMH

SAMOPENYMMPYERMAR 0P AHKZALMA AH n¢
HAUMDHANBHAR ACCOLUMALIMA

HEFOESY OAPSCTHBEHHB X ACCOLIMALMA HEFOCYOAPCTBEHHbIX
AFEHECWOHHB X mOoOHgOB MEHCHOHHbIX ®OHA0B

[leHCHOHHBIE HAKOIUIEHUS — 3TO OTPOMHBIN pecypc A 3anmycka (oHmoBoro peiHka. Kabuner
MUHHUCTPOB aHOHCHPOBAJI €T0 €IIE B MPOIJIOM IOJy.

Ho kakoii ¢gopmar pedopmbl BbIOEpYT B NPaBUTEIBCTBEHHBIX M MApJIaMEHTCKUX KpYrax,
CTaHEeT SCHO TIIOcie MyOJMKAlMKd COOTBETCTBYIOIIEro 3aKkoHOmpoekra. OOmecTBo U
YYaCTHUKH (PUHAHCOBOTO PHIHKA B OKHIAHHH.

https://finance.liga.net/pension/article/za-kulisami-pensionnoy-reformy-kakuyu-model-
obvazatelnyh-nakopleniy-predlojat-ukraintsam

YkpauHa.py, 27.09.2021, «lMnamumb He cmoxxem». [lodyemy Ha
YKkpauHe He 6ydem neHcuu

lMeHcuu Ha YKkpauHe Moaym & repcriekmuge Ccokpamumsb, coobwurna
MUHuUcmp counonumuku  MapuHa  JlazebHas. lNpu4uHa  Kpoemcs 8
Oemozpacpuyeckux usmeHeHusix. Tem epemeHem 6 Kuese eomossim pechopmy,
komopas npubasum deHea baHKkaM, a He NoXXUslbIM fIH00SIM

TpynocnocobHoe HaceneHHe YKpanHbI HEYKIOHHO COKpAINAETCs, MPEUMYIIECTBEHHO H3-3a
MaccoBOW Murpanuu padouux. 3a pyOexoM pabOTalOT OKOJIO 8 MHJUIMOHOB YKpaWHIIEB.
OnHako W KOJIMYECTBO TEHCHOHEPOB COKPAINACTCS NMPHUMEPHO TAKUMH )K€ TEMIIaMH, B TOM
YHCcIIe B pe3yabTaTe MEIUIIUHCKON pe)OpMBI.

[Ipy >TOM cCTpaHe HYKHO BBIIUIAYMBATh BHEINHUE KPEOUTHI, a AaNIIETUTBl YKPAWHCKHUX
YMHOBHHMKOB IOCTOSSHHO pacTyT. C Apyrodl CTOPOHBI, U NPOJOJDKUTEIBHOCTh XU3HU Ha
YKpanHe CHUKAeTCsl, MHOTHE ITPOCTO HE JOKUBAIOT 10 NEHCHUM.

MexnyHapoaHass OpraHu3anus TpyJda HENAaBHO Ipeaylpexaana B cBoeM ordere «byaymiee
MEHCUOHHOM CUCTEMBI Y KpauHbI», 4T0 60 MporieHTOB ykpauHIeB yepe3 30 et ocranyTes 0e3
1(9: (97178

«B Hacrosimiee BpeMs TOJbKO 36 MPOIIEHTOB HACEJICHHS TPYA0CIIOCOOHOTO BO3pacTa oT 15 1o
64 et B YKpauHe IUIaTAT B3HOCHI B FOCYIapCTBEHHYIO NIEHCUOHHYIO cuctemy. Korna oxsat
HaceJIeHNUs HaXOAWUTCS Ha TaKOM HHU3KOM YpPOBHE, IPUMEHEHHE CTPOroro MpUHLUINA YIUIAThI
B3HOCOB C TOYKH 3PEHUS PUTOJHOCTH O3HAYAET, YTO B KOHEUHOM cuere Oosiee 60 mpoueHToB
Jro/iel MOKUIIOTO BO3pacTa He OyayT MoJlydaTh MEHCHUIO, CBSI3aHHYIO C YIIIIATOM B3HOCOBY, —
rosopurcs B otuere MOT.

B oxktsa6pe 2020 roma mpembep-muHUCTp YKpawHbl [lenuc IIMpiranb BwICTynam mepes
cryaeHTaMu JIbBOBCKOW IMOJMUTEXHUKHU. [71aBa MpaBUTENBCTBA CHENAN 3asBICHUE, KOTOPOE
HIOKUPOBAJIO MUJUIMOHBI YKpauHI1eB. [1o cmoBam [Imbirans, yepe3 10-15 et rocynapctBo He
CMOJKET BBIILJIAYMBATDH [TEHCHUH.

OcHOBHasi MPUYKMHA, MO CIOBaM MpeMbepa, — yrKacaroliasi CUTyalHs ¢ BOCIPOU3BOICTBOM
HACCJICHUA W OTCYTCTBUC PCAITUCTUYHBIX TMCPCICKTUB €€ pPaJUKAILHOTO HW3MCHCHUS B
0003puMOM Oyymiem.

«M3-3a nemorpadum y Hac Bce MeHblIe Oyner paboTOCIOCOOHBIX W Bce Oonblie Oyaer
neHcruoHepoB. CootHomenue Oyner 1 k 2. UToOBI comepkaTh IEHCHOHEPOB, HY)KHO OyIeT B
JIBa pa3a yBEIMYHTh HAJOTW. A 4YTOOBI IUIATHTh NEHCHU emie OoJblie, TO emie OoJblie
yBenn4uTh. Ho KOMITAaHWHU HE XOTST yBEJMUCHHUS HAIOTOB. 1 yBenmueHue B JiBa pa3a HaJIOTOB
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SAMOPENYMMPYERMAR 0P AHKZALMA AH n¢
HAUMDHANBHAR ACCOLUMALIMA

HEFOESY OAPSCTHBEHHB X ACCOLIMALMA HEFOCYOAPCTBEHHbIX
AFEHECWOHHB X mOoOHgOB MEHCHOHHbIX ®OHA0B

HEBO3MOXXHO. A 3HAa4MT, MBI HE CMOXEM JeT uepe3 15 muaTtuth mneHcuu OymaymuMm
MEeHCHOHEepaM. ITO MPOCTasi MaTeMaTrukay, — 00bscHUI [1IMbITans.

WHpIMu c10BaMH, IPEMbEP-MUHUCTP CTPAHBI OTKPOBEHHO JIEJIAeT BBIOOP MEXIY MHTEpEcCaMu
KOMIIAaHUM M BO3MOXXHOCTBIO BBDKMBAHHS JJII MIJIIMOHOB IOKMIBIX YKpauHLEB. B To ke
BpeMsi 3amectutenb Pepepaunu npodcoro3oB Yipaunsl Anekcanap Llyoun roBoput, uTo
IJIaBa MPaBUTENIBCTBA AK€ 4epecdyp ONTUMHUCTHYEH OTHOCUTEIBHO CpOKOB. [lo moxcyeram
Hly6una, yxe uepes mATh JeT OyJeT HEBO3MOXKHO IUIATHTh EHCHU.

Mexny TemM, MHHHUCTEPCTBO COIMAIbHON MOJUTHKU IMpeajaraeT BBECTH O00s3aTelbHbIE
HaKOIJICHUS JAJs BceX paboTaromux jui miaame 50 jer, u 100poBOJIbHBIE — IS JIHIL
crapmre 50 net. [To cmoBam Mmunuctpa Mapunsl JIazeOHOM, B3HOCH TPEIBAPUTEITHHO COCTABSIT
2 mpoueHTa oT paboTomarens U 2 MPOLEHTa OT paboTHUKA. JIeHbI'M M3 HAKOIJICHUH OyayT
BKJIQJIbIBATbCA B TEHCHOHHBIE (DOHABI — HETOCYJAapCTBEHHbIE WJIM TOCYIapCTBEHHBIA —
KOTOpble OYyAyT 3aHUMaTbhCcsd MX HHBECTHpoBaHHMeM. JlazeOHas Mom4YepKHyJa TaKXkKe, 4YTO
BBEIEHNE NOT00HON CUCTEMBI HEN30EKHO.

B nonenensHuk 27 cenrsaOps B KueBe cocrosiack mpecc-KOH(EpeHLUs O MEepCIeKTUBAX
YKPaWHCKOM TICHCMOHHOW pedopMbl, B KOTOPOW NpHHSIM YydacTHe TyiaBa Komurera
PKOHOMUCTOB YKpauHbl Amnzapeii Hosak, crapmmii HayuHblii coTpynHuk WHcTuTyTa
nemMorpaguu M COLMalbHBIX HcciaenoBaHui Jlugus TkaueHKO M 3KCHEPT MO COLMATbHBIM
Bonpocam AHjipeit [1aBnoBCKUi.

[TaBIOBCKMI OTMETHII, YTO PA3rOBOPHI O BBEACHHM HAKOIUTEIBHOM CHCTEMBI BEHYTCS YXKE
net aBaauarth. OHAKO MEIIAET €€ BBEACHUIO, 10 €r0 MHEHHIO, SKOHOMMUECKasl CTarHanus u
HECTaOMJIBHOCTh. OKCIEPT COOOLIWI, YTO B BOCTOYHOEBPOINEHCKUX CTpaHax 3TOT OIBIT
OKaszayics npoBabHBIM. B Benrpuu u Ilosbmie, kak ¥ B psiie JTATUHOAMEPUKAHCKUX CTPaH,
9Ta cCUCTeMa OblIa 3aMOPOXKEHA.

Kak ormeuaer IlaBnoBckuii, TaKOH MOAXOM UMEET CMBICT, MMPU CTAOMIBHOM SKOHOMHYECKOM
poCTe, MHAuYe CYIIECTBYET BBICOKMM PHCK, YTO OH JACT TOJBKO OTPOMHYIO (PMHAHCOBYIO
nupamMuay. B npemiaraeMpeiX yKpauHCKUMH MUHUCTPAaMU BApUAHTAX HE NPOMMUCAHbI HUKAKUE
TapaHTHH COXPAHCHMsI CPEJICTB, HE TOBOPS yKe 00 MHQIAINU, KOTOPask MOXKET MOJTHOCTHIO
ChECTh BCE ICHCUOHHEIC OTYMCIICHUS 3a HECKOJIBKO JIET.

B 3akmiouenue [laBmoBckuil momdepkHysd, 9TO Bce pedopMbl, BKIIOYAsS TMEHCHOHHYIO H
MCIUINUHCKYIO, UMCIOT CMBICJI JIMIIb IMPU 3KOHOMUYCCKOM POCTC. B IMPOTUBHOM CJIy4ac 3TU
MPOEKThl — JIMIIb MOMBITKA OTAEIbHBIX MOJUTUKOB M YMHOBHUKOB IOTPETh PYKH Ha
COIBLITJIATAX YKPAWHIICB. IIo ero CJIOBaM, HAKOIIMTCJIbHAsd CUCTCEMa BBOIHUTCA Ha YKpaI/IHe
UCKJTIOYMTENIbHO B UHTEpEeCcax (PMHAHCOBBIX CIIEKYIISIHTOB.

[TaBnOBCKMI TakKe HAMOMHHJI, YTO HEAABHO JECATKU THICSY aMEPUKAHLIEB OCTAJIHCh 0Oe3
CBOMX TICHCHOHHBIX HAKOIUICHUH, KOT/Ia pa3opuiack Kommanus «IOmMpon». Ha Ykpanne Obut
aHaJOrHuHbIA ciyyail, korga 12 000 corpyanukoB HannonanbHOro 6aHKa, rie MOMBITAINCH
BBECTHU MOJAOOHYIO CUCTEMY, OKa3aJUCh HU C YeM, TaK KaK UX OTUMCJICHHs ObUIM BBHIBEJICHBI B

o dopsr.

Eme B 2007 romy Hamb6ank VYxkpamnsi HBY) chopmupoBanm mjis cBOMX COTPYTHHUKOB
OTJENbHBIA MEHCHOHHBIN (DOH, B KOTOPBIA OHU NEPEBOJIMIN 3 MPOILEHTOB CBOMX 3apIuiaT,
9TOOBI MOJYYUTh JAOMOTHUTEIBHYIO IIEHCHIO CO BpeMeHeM. JTu cpenctBa HBY BknaasiBan B
«pHOBUTBHBIE TIPENNPUATUS». B nTOre BIOXKEHHBIE CPEICTBA HCIAPHIUCH BCKOpE IOCIE
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no6enbl EBpomaiinana — B 2015 ropay. Ilpomano B o0mieil CI0XKHOCTH OKOJIO MWIIHApAA
T'PUBEH.

W wucuesnu OHM, MOTOMY YTO HKOHOMHYECKHE «TE€HUU» TocyaapcTBeHHoro Hambanka
BKJIQJIBIBAJIM 3THU CPEJICTBA HUCKIIOYUTEIBHO B YOBITOUHBIE HpeanpusiTvs (Kak MpaBuIo,
HEJIMKBUIHBIC YacTHBIE OaHKM). B 11e1oM ke B 3TOH cxeMe MpocMaTpUBarOTCsS BCe MPU3HAKH
adepbl, B pe3ylbTaTe KOTOPOW TOCTpajaldd OKOJIO TBHICSYMU PSAOBBIX COTPYIHUKOB
perynsitopa. Ecnu B rocynapcTBeHHOM OaHKe Tak OOONIUIMCH CO CBOMMH K€ KOJUIETaMH, TO
MO’KHO MPEICTaBUTh, KAKOBBI alllIETUTH (PMHAHCUCTOB B OTHOIIEHUU OOBIYHBIX YKPAWHIIEB.

B 10 x)e Bpemsa Annpeir HoBak Ha mnpecc-KOH(pEpeHIHMH OTMETHJ, YTO HAKOMHUTEIbHAas
cucreMa HeoOXOJMMa YKpauHCKUM OaHKaM, KOTOpPbIE MCIBITBIBAIOT HEXBATKy CPEACTB IJIs
MHBECTULIMI Ha AIUTENbHBIN mepuon. OH Takke MOTYEPKHYJ, YTO AEUIUT CONUIAPHOU
IICHCUOHHOM cHUCTEMbI OyJeT COXPAHATHCSA BCET/d, a SKOHOMHUYECKOTO pOCTa MOKHO IPOCTO
HE J0KIaThCA.

B cBoto ouepens Jlunus Tkauenko 3asBuia, 4to aedunut B [leHcmoHHOM (OHIE HapacTaer,
Jla)ke HECMOTpPsI HA MHU3EPHOCTb CaMHUX COLIMAIBHBIX BbIILIAT. B oTiimume ot 1990-x ronos,
KaKk TOBOPUT TkaueHKo, celyac OCTHOCTh TMOXHWIBIX JIOJAEH 0CO00 KOHTPACTHPYET C
MOKA3HBIM 00TaTCTBOM HEOOJBIIION TPYIIIEI JIFOIeH, BKITIOYAs «XOJICHBIX JIEMyTAaTOB.

OHa mpu3bIBaeT pemiaTh MNPOOJIEMY HHU3KHUX JOXOJIOB CTAapPUKOB B paMKaX HBIHEITHEH
conunapHoii cucremsl. [lo ee crmoBam, kpusuc B IleHcnmOHHOM (oOHIE CBSI3aH C TEM, UTO
equHbli coranbHbld B3HOC (ECB) chHusmim B 2016 rogy mo WHUIIMATHBE SKC-MUHHCTPA
¢unancos Harampu SIpecbko, koTopas TpeOoBama, yToOBl (OHA coaepxan cam ceds.
Tkauenko yrBepkaaer, uro [leHcrmoHHBIH (GOHA HE MOXKET He ObITh HemehunuTHbIM. OH
UCTBITHIBACT MpOOJIEeMBI U B JPYTHX CTpaHax, B TOM ducie B ['epMaHuM, re HeXBaTKa
cpenctB B Ilencnonnom Qonme mokpwiBaeTcs 3a cueT denepanpbHoro Oromkera. OmHAKO Ha
VYKpanHe rocy1apcTBEHHAast Ka3Ha «KOPMHUT» COBCEM JIPYTUX JIIOACH.

WupiMu croBamu, ISl TOBBIIMICHUS TNEHCUH HEOoOXOOuUMO ypes3aTh apyrue pacxonsl. Kax
roBopuT TkKadyeHKO, HBIHEUTHSS CONMMapHasl MEHCUOHHAS CHCTeMa Ha YKpauHe PYIIUTCS He
cama 1o cebe, a ee pyliaT CO3HaTEeIbHO U HAMEPEHHO.

CoBpeMEHHOE YKpanHCKOE TOCYJapCTBO OINPEAEIUIOCHh CO CBOMMH Npuopureramu. B ux
YHCIIO BXOJAT 3allaJHble KPEOUTOPBI, CUIOBUKH, HAMOHAIIMCTUYECKUE KYJIbTYPHBIE IPOCKTHI
U YKpauHCKUE YMHOBHHUKH, BBIBOASAIINE MIILTHAPALI B 0 riopsl. IleHcnoHepsl, 0 MHEHHUIO
JKCIIEPTOB, U MPOYHE COLMAIBHO HE3alIUIIECHHbIE KATCTOPUX IPAKJaH B YUCIIO IPHOPUTETOB
He BXoJAT. VIM ocTaercs IUIIb HAZeIThCsl Ha CaMHX CceOsl.

OpHako Aa)ke B 3TOM T'OCYJapCTBO MOXKET MOMBITAThCS MOTYYHUTh JICHET C HACelIeHUs, CO3/aB
MOJI BUJIOM HAKOMHTEIHHOW CHUCTEMBI elle OAHY (PMHAHCOBYIO MHpPaMHUIY, HO YXKe B BUIE
«00513a7I0BKU», TOCKOJIbKY YKPAaUHCKUM OaHKHpPaM HY>KHBI I0JITOCPOYHBIE BKJIA/IbI.

https://ukraina.ru/exclusive/20210927/1032334188.html
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Finance.ua, 27.09.2021, B HKLIb®P Ha3zeanu cekpem ycriewHou
NneHCcUoHHoU peghopMbl 8 YKpauHe

naea HauuoHarnbHOU KoMuccuu 1o UeHHbIM bymazam U ¢pOHOOBOMY PbIHKY
(HKUB®P) PycnaH Mazomedos cdumaem, 4ymo Orisl ycriexa rneHCUOHHOU peghopmMbl
Hado npedocmasumb UHBECMOpaM Ka4yeCmEEHHbIe MEXaHU3Mbl  BIIOXEHUS
cpeocmes.

Finance.ua xak mopTtai, KOTOpbIi 3a00TUTCS 0 Bammx cOepexeHusx, y3nan ot HKIIBOP, B
VYkpauHe He XBaTaeT (PMHAHCOBBIX HHCTPYMEHTOB /ISl Pa3MEIICHHs IEHCHOHHBIX B3HOCOB.

«Ha BTOpOM ypOoBHE MBI BHAUM MpOOJEeMBbl ¢ (DMHAHCOBBIMH HMHCTPYMEHTaMH, rae OyayT
pa3MelarbCsi CpeAcTBa MEHCMOHHOM cucTteMbl. Hanpumep, ceroaHsi B YKpanHe yKe JaBHO
paboTaeT TpeTwii ypOBEHb MEHCHOHHOTO oOecmeueHus. K cokaneHWio, Mbl BHAUM, YTO
npumepHo 70% cpeacts ¢onabl BkiaasiBaloT B OBI'3. C ogHOI CTOPOHBI, OYEHb XOPOIIIO,
BEllb O3TO MPEIOCTABISIET pecypc sl 3KOHOMHUKHM CTpaHbl, a C JAPYrod — Jernaer
HEBO3MOKHBIM BapHaTHBHOCTh 3TUX BKiIagoB. Komwuccus pabGoTaeT HaJ YCIOBUSMHU IS
CO3JaHUus q)HHaHCOBBIX HHCTPYMCHTOB. n TOrga OTCYCCTBCHHLIC HWHBCECTOPBI CMOTYT
MOJIyYUTh Ka4YeCTBEHHbIE MEXAaHNU3MbI BIOXKEHHS CPEACTBY», — MOAUYEpPKHY Maromenos.

OH Taxxe pacckazaj, I04eMY CETO/IHs Hallll IpakJaHe YKIOHAIOTCs oT yiaTtsl ECB.

«IToToMy 4TO OHHM HE CBSI3BIBAIOT 3TOT BKJIAJl CO CBOMM JI0XOJI0M B OynymeM. Hama 3amaga
Ha BTOPOM YPOBHE MEHCHOHHOTO 00eCNedYeHHuss — IOKa3aTh YKpauHIAM IHUQPBI, KOTOPHIE
OHHM HAKOMWJIM 3a OMNpPEACIICHHBIA MEPHOJ YIJIaThl TAKUX B3HOCOB. TOT/a KaXKIbI CMOXET
MOHSTh U yBHJIETh pe3ynabTaT oT yruiatel ECB. Benb cerogHsi OOJBIIMHCTBO CYHTAIOT ITHU
TpaThl HEYMECTHBIMHM M JIOOBIM ITyT€M TBITAIOTCS HMX HW30€KaTh», — OTMETWJ TIJjaBa
Komuccun.

Cnpaska Finance.ua:

Ha B3I MUHHCTpa (uHaHcoB Cepres MapueHKO, HBIHEUIHIOIO CHCTEMY IMEHCHOHHOTO
obecrieueHrss B YKpanHe HYXHO 0€30TjaratelibHO MEHSATh — 4YTOOBI 0OCCIEUYHTh XOTS OBl
MHUHHMAaJIbHBIC BBIIUIATHI YKPaWHIAM, KOTOpble OyIyT BBIXOAMTH HA 3aCIY>KCHHBIA OTIBIX B

Oynyuiem;

MUHCOIIOMUTUKN TJIAHUPYET O0ecreynBaTh TEXHOJIOTUYECKYI0 HWHQPACTPYKTYpY UL
HaJISKHOU U MPO3paYHON PabOThI CHCTEMBI TIEHCUOHHBIX HAKOTUICHHA;

HAKOMUTENIbHBIA  yPOBEHb IEHCHMOHHOM CHCTEMBI MOXET OBITh BBEACH 3a CYET
nepepacnpeziesieHrs pacXxoJ0B MEKIy paboToaTeseM, COTPYIHUKOM U MpaBUTENbCTBOM. OH
HE JIOJDKEH BIUATH Ha Tekymue noctyruieHus [leHcumonHoro ¢onaa Ykpaunuel. OO0 3ToM
pacckazana Buue-tipesusieHT BcemupHoro Oanka (Bb) mo nenmam permona EBpombr u
LenTpanpHoii A3un AHHa beepze.

https://news.finance.ua/ru/news/-/501013/v-nktsbfr-nazvali-sekret-uspeshnoj-pensionnoj-
reformy-v-ukraine
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Slavdelo.dn.ua, 27.09.2021, B YkpauHe 2omoessm K 3arnycky
npoz2pamMmMy MUHUMaJlIbHbIX MEeHCUOHHbLIX 2apaHmMul: 4mo 8aXHOo
3Hamb KaxQoMy yKpauHuy

MuHucmepcmeo coyuanbHOU MOUMUKU 3as8Us1I0 0 HaMepeHUU 3arnycmums 8
YKkpauHe cucmemy MUHUMaIIbHbIX [EHCUOHHbIX 2apaHmul 8 paMkKax 6HeOpeHus
HoeoU reHCcUoHHoU peghopmbl. Coomeemcmeyowul NPOeKm 3akoHa yxXe
Haxodumcsi Ha pacCMOMPEHUU rpasumersibcmea.

[To ciioBaM MHMHHCTpa COIMATBHOW MOJUTHUKH YKpanHbl Mapunsl JlazeOHOM, pyKOBOACTBO
rocyiapcTBa pas3paboTano JOpOKHYIO KapTy, B paMKaxXx KOTOpoMl OynaeT BHEApATHCS
MacimTaOHasi IEHCUOHHAsE pedopma B cTpaHe. [ 1aBa MUHCOUIOIUTUKHA MPOTHOZUPYET, UTO
pe3ynbTaThl JaHHOW pegopMBbl JOHKHBI OyAYT YIOBIETBOPATH BCE KATETOPUH YKPAMHCKUX
NMCHCUOHCPOB HAa BCCX YPOBHAX.

YuraiiTe Takxke: [{eHa Ha 2IEKTPOIHEPTHIO A1 HaceIeHUs ¢ 1 OKTI0ps

«Ha camom pgene, cucreMa MNOAAECPKKU IOXKWIBIX JIIOAEH, KOTOPYIO MBI CTPOUM, HeE
OTPaHUYMBAETCS TPEMsI YPOBHAMM IEHCHOHHOU cHucTeMbl. [la, MBI [i€jlaéM MHOTO aIpECHBIX
OporpaMM s HBIHEIIHMX  TIEHCHOHEPOB, IUIAHUPYeM UX yHU(QUIMpPOBATH Ha
3aKOHOAATEIBHOM YPOBHE B YHHBEPCAIbHYIO IIPO3PAYHYIO CHCTEMY MHMHHMAJIBHBIX
NICHCUOHHBIX TapaHTuily, - noguepkHyia Mapuna JlazeOnas.

CucreMa MUHMMAJIbHBIX IEHCUOHHBIX TapaHTHH ISl YKPAMHCKUX MEHCHOHEPOB HE OTMEHSET
HEOOXOMMOCTH MMETh HEO0OXOAMMOE KOJMYECTBO JIET CTPAXOBOTO CTaXka JAJs BBIXOJA Ha
neHcuto. KoHTponupoBate mponecc u MpOBEPUTh HAIMYUE NEHCHOHHOTO CTaka MOYKHO Ha
caure [IDY. Ecin BO3HUKIM HEAOpPa3yMEHHs, TO MX JIydllle PEUIUTh Celdac U He KIaTh
MOMEHTA BBIX0/1a HA IICHCHIO.

https://slavdelo.dn.ua/2021/09/27/v-ukraine-gotovyat-k-zapusku-programmu-minimalnyh-
pensionnyh-garantij-chto-vazhno-znat-kazhdomu-ukraintsu/

UA REGNUM, 27.09.2021, Ha YkpauHe c 1 Oekabpsi yeenu4yumcsi
pa3mep neHcul

MurumarnbsHas neHcusi Ha YkpauHe ¢ 1 0ekabpsi 6ydem ygernudeHa ¢ 1934 0o
2027 epuseH, rnpu 3amom pasmep MakcumarbHOU MeHcuu 8 cmpaHe so3pacmem Ha
930 epuseH. O6 smom 27 ceHmsbpss coobwaem menekaHan Obozrevatel co
ccblnikoU Ha 6roxem yKpauHckoeo [NeHcuoHHo20 ¢poHOa Ha 2021 200.

YTouHseTCs, YTO TaKoW TepepacyeT IMEHCHOHHBIX BBIIJIAT Ha YKpawHE CBsi3aH C
YBEIUYEHUEM pasMepa IIPOKUTOYHOTO MUHUMYMA B CTPaHE.

Takke yKkas3pIBaeTcs, YTO MAaKCHUMaJIbHBIA pa3Mep TEHCHH OrPaHWYEH JECATHIO
MHUHHMAaJIBHBIM U IOTOMY ¢ 1 exalpst oH Takke BozpacteT ¢ 19 340 no 20 270 rpuseH.

Kak coo6mano MA REGNUM, 25 centsa0ps rinaBa BepxoBHoii paasl Imutpuii Pazymkos
3asBWJI, YTO TpPOIEAypa NpH TOJIOCOBAaHWM 3a 3aKOH 00 onurapxax B BepxoBHO# pane
VYkpauHbl ObUIa HapylleHa, a CJAeJIalld 3TO, 4YTOObI CBECTH HApOIHBIX JIEMyTaTOB C
[PaBUIBHOI'O IIYTH.

https://reenum.ru/news/polit/3382073.html
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HOBOCTU NEHCUOHHOW OTPACIIU CTPAH OANBHEIO
3APYBEXbA

Benukob6purtaHus

Kommersant.ru, 27.09.2021, BpumaHckum 6e3pabomHbIM
npeodsioxxam wecmb Mecsiyee becrnsiamHo20 UHMepHema OJisi
noucka pabomsi

B BenukobpumaHuu 3aryweHa rnpoepamMma, 8 pamkax Komopou
6espabomHbie cmo2ym rnodame 3asi8Ky Ha ripedocmassieHue UM wecmu Mecsues
becrinamHo2o uHmMepHema Ons  rnoucka pabombi. [lpoepamma  sensemcs
cosemecmHbIM ripoekmom MuHucmepcmea mpyda U MeHCUOHHO20 obecriedyeHusi U
meJsieKoMMyHuKayuoHHo20 onepamopa TalkTalk.

[MTangemus COVID-19 npusena k pocty 6e3paboTuiibl HE TOJIBKO B BenmukoOpuTanuu, HO U
BO MHOTHUX JIPYTHX CTpaHax Mupa. Temnepp BIAaCTH XOTAT OKa3aTh OCTABIIMMCS Oe3 3apaboTka
JIOASM TOMOIb B Toucke padoTel. MM OyneT mpemsiokeH Baydyep Ha IIECTb MECSIEB
IIMPOKONOJIOCHOTO Oe3nmuMuTHOrO MHTEepHeTa oT Komranuu TalkTalk mo tapupuomy rutany,
KOTOpPBIA 00bIYHO cTouT 23 B Mecsil. [locne 3aBepuieHust neldcTBHUs Baydepa IMOJIb30BATEIhb
MOXET JIMOO OTKa3aThCs OT TapU(HOTO IIIaHa, JIMOO MPOJOKUTH UM TOJIB30BATHCS, HO YKe
Ha IJIaTHOW OCHOBE.

Kak 3asBuia MUHHMCTp Tpyda M TNEHCHOHHOrO obecrieueHuss Mumc JIPBHUC, «MBI XOTHUM
Moj/IepKaTh COMCKaTeNeH JTI00BIM CIIOCOOOM, KOTOPBIM TTOMOXKET HalTH UM padoTy, BKIIFOYAs
MPEI0CTaBIEHUE IIU(PPOBLIX BO3ZMOKHOCTEI.

OTO He eIMHCTBEHHas MHUIMATHBAa B BenmkoOpuTaHwm, Mpu3BaHHAs MOJAEPKATh JIONCH,
ocraBimuxcst 0e3 pabotrel. Tak, Hampumep, OpuTaHckuii MOOWIbHBIM omeparop Vodafone
npejaiaraeT CrenuaabHbIi Tapud, B paMKax KOTOPOTO MOJIb30BATENb IMOIydaeT Oe3TMMHUTHOE
ucronb3oBaHue ero cered 5G, OE3MUMHUTHbBIE 3BOHKHM M TEKCTOBBIC COOOIICHUS B TEUCHHE
noxyrozda 1o 1exe 10 B mecsil.

https://www.kommersant.ru/doc/5006849
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SCTOHUA

Mke.ee, 27.09.2021, YumamenbHuua: mnoYemMy 6epHYymMbCsi 80
emopyro cmyrneHb MOXHO 4yepe3 10 nem?

lMpuHsima neHcuoHHas peghopma, roseosnsrowas 3abpames c80U NMEeHCUOHHbIE
HakorineHusi. [loemopHO rnpucoeduUHUMbCS MOXHO moJsibKo 4Yepe3 10 nem.
Xomerocbk 6bl y3Hame, nodyemy umeHHo 10 nem, a He 5 unu 7 nem?

Sl 1 MHOTHE MOM 3HAKOMBIE PEIIMIA 3a0paTh CBOM JICHBTH, T. K. CeUac Hy>K/1aeMcCsl B HUX, HO
MBI OBI C YJOBOJILCTBHEM IMPHUCOCIUHIIINCH CHOBA Cpasy, MUINET 4yuTarenpbHuma Hanexna.
Ceifuac xe MOTYT IPHCOCIUHUTHCS U HOBBIE Xkemaromue. [louemy Henb3si MPUCOSAMHUTHCS
TEM, KTO BBIIICII?

[lencuonnyro pedopMy Beab M MPUHSIIA, YTOOBI y UeloOBeKa OblIa CBOOOJA BhIOOpa, HO
[IOJIy4aeTCsl HEPaBHOIIPABUE - BCTYIUTb MOIYT TOJBKO HOBBbIE enaromue. B cBsa3u ¢
KOPOHABHUPYCOM 3TOT T/l ObUT CJIOKHBIM JUIsi MHOTUX. Jtonu moTtepsiin paboTy, HAKOTIUITUCH
A0JIru, MO3TOMY MHOTUC U XOTAT 3216paTb HakoIuieHus. EcTb IIaHC, YTO BHCCYT IOIIPABKY
Y TIPUCOCIMHUTHCSI MOKHO OYZIeT paHbliie, yem uepe3 10 ier?

Ot penakuuu:

Yto-1160 M3MEHUTHCS MOXKET B CiIydae, eciu OyneT mpoBeacHa HoBas pedopma. CormacHo
JICUCTBYIOLLIEMY Ce€lYac 3aKOHY, BEPHYTbCS B CTYIIEHb MOKHO TOJBKO OJIMH pa3. Takum
0o0pa3oMm, eciii 4YelIOBEeK CHayaja JIMIIb MpPeKpaliaeT B3HOCHI, HO M03)KE€ CHUMAET JACHbIU, OH
UMEET TPaBO BO30OHOBUTH B3HOCH! Yepes 10 ser. Eciu yenoBek mpekpaniaer nenarb B3HOCHI,
BO300HOBJISIET UX MO MpoIIecTBUU He MeHee 10 ieT, a 3aTeM CHUMaeT JeHbI'H, OH OOJIbIIEe HEe
CMOET BECTH HaKOIJIEHUE BO BTOPOU CTYIIECHH.

https://www.mke.ee/sobytija/chitatelnitsa-pochemu-vernutsya-vo-vtoruyu-stupen-mozhno-
cherez-10-let
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HOBOCTU MAKPO3KOHOMWKHA

Unmepgpakc, 27.09.2021, Mocbupxa pacwupusia 803MOXHOCMU
y4acmHUKO8 OeHEeXHO020 PbIHKa

Mockoeckas bupxa ¢ noHedesibHUKa pacuupsem 803MOXHOCMU y4acmHUKO8
OeHexXHo20 pbiHKa, criedyem u3 coobweHusi mopaoeol riowadku. Bo-repsebix,
yrnpasnswue KoMrnaHuu mernepb Mo2ym pasmewjamb [eHCUOHHbIE HaKOM/IeHUs
epax0daH 8 Oerno3umbl C UeHmparsbHbiM KoHmpazeHmom (UK). K momy xe
He2ocydapCmeeHHbIe MEeHCUOHHbIe ¢hOoHObI (HI®) moaym pa3mewams Ha pPbiHKE
Oerno3umos ¢ LUK He moribko cobcmeeHHbIe cpedcmea, HO U cpedcmea rneHCUOHHbIX
pe3epeos.

Bo-BTOpBIX, yHpaBisionMe KOMIAHMM MOJYYWJIM BO3MOYKHOCTh pa3MELIaTh CpeACcTBa
3aKpBITBIX ~ MAaeBbIX WHBECTHMHUMOHHBIX  (oHAoB (3[IM®D) wu  OupKeBBIX MaeBBIX
nHBecTUIIMOHHBIX (oHA0B (BIIN®D) B neno3utsl ¢ LIK 6e3 orpanndenus mo cpoky. Panee onun
MOTJIM pa3MellaTh CPEACTBA Ha CPOK He OoJiee ceMu JTHEH.

B-Tpetbux, pacmmpeH nepeyeHb MHCTPYMEHTOB M PEXUMOB ISl peno u aeno3utoB ¢ LK B
BEUEPHIOIO TOPTOBYIO CECCHUIO: TENEPh MOXKHO 3aKJII04aTh ajpecHbie ciaenku peno ¢ UK u
MEXIUIIEPCKOT0 PENo CO BCEMHU LIEHHBIMU OyMarami, JONyHICHHbIMU B OCHOBHYIO CECCHIO, a
TaKke pasmerars neno3utsl ¢ LIK B anpecHoM pexume.

Hakownern, B aykuunonax peno ®deaepanbHoro kazHaueiictsa ¢ [IK BBeneHbI 1OMOTHUTEIbHbBIC
CpOKI/I pa?)MeH_IeHI/IH - Ha IBC U II5Th HCACJIb B JOINOJIHCHUEC K UMCHOIIIUMCS CpOKaM overnight,
OJTHA HENETIs, MECSI] U TP MecCsIIa.

https://www.interfax.ru/business/793779

Finam.ru, 27.09.2021, Mockoeckasi 6upka pacwupsiem
803MOXKHOCMU y4aCMHUKO8 OeHEeXXHO20 pbIHKa

C 27 ceHmsbps 2021 200a yyacmHUKU OeHexHo20 pbiHKka Mockoeckou bupxu
rnony4qunu AornosIHUMesbHbIe 803MOXHOCMU Oris nposedeHusi onepayul. O6 amom
coobwaemcsi Ha catime 6uUpXu.

1. YHpaBHHIOH_II/IC KOMITaHUN MOI‘YT pa?)MeH_IaTI: IICHCHUOHHBIC HAKOIIICHUA rpa;xz[aH B
JEMO3UThl ¢ TeHTpanbHbIM KoHTpareHToM (IIK). DTa BO3MOXHOCTH mpemycMOTpeHa
BCTYHI/IBH_II/IM B CI/IJ'Iy 3aKOHOAATCIIBCTBOM PO (0] HOHpaBKaX B 3aKOHBI ((06 I/IHBCCTI/IpOBaHI/II/I
CpencTB i (pUHAHCHPOBAHUS HAaKOMHUTENbHOW meHcun B Poccuiickoit deneparun» u «O
HGI‘OCYI[apCTBCHHBIX IICHCHUOHHBIX (bOH,Z[aX)).

2. HerocynapcrBennsie nencuonnbie (Gouasl (HIIM) temepp Moryt pasmemarb Ha PBIHKE
nerno3uToB ¢ LK He ToapKo COOCTBEHHBIE CPEACTBA, HO U CPENICTBA ICHCHOHHBIX PE3EPBOB.

3. Ympapnsionme KOMIAHHHM TIOJIYYHIM BO3MOXHOCTh pa3MelaTh CpPEACTBA 3aKPBITHIX
MaeBbIX MHBECTHIIMOHHBIX (oHI0B (3[IM D) 1 OupkeBhIX MaeBbIX WHBECTHIIMOHHBIX ()OHIIOB
(BIIN®) B nmenosutsl ¢ I[K Ge3 orpanwueHus mo cpoky. PaHee OHM MOIJIM pa3MeNIaTh
CpeZCTBa Ha CPOK He OoJiee ceMu JTHEH.

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB 75


https://www.interfax.ru/business/793779

MOHMUTOPHHI' CMH

= CAMOPErYNAPYERMAR OB AHM3ALMA AH rl¢
&) HAUWMDHANBHAA ACCOLUMALMA
- HEFGEYOAPSTEEHHBR X ACCOLMALIA HEFOCYAAPCTBEHHBIX
1 MEHEMB HHB X moHAOOB NEHCHOHHBIX ®OHAOB
=

4. PacuinpeH nepedeHb THCTPYMEHTOB U PEXKUMOB JUIsl pero U aeno3utos ¢ LIK B BeuepHioro
TOPTOBYIO CECCHIO: TelMepb MOXKHO 3aKitouaTh aapecHble caenku peno ¢ LK wu
MG)KI[I/IJIepCKOI‘O p€HO CO BCEMHU LICHHBIMHA 6YMaFaMI/I, I[OHYII_IGHHBIMI/I B OCHOBHyIO CeCCHUIo, a
TaKxe pasmeniath Aeno3uTsl ¢ LK B agpecHoM pexume.

5. B aykumnonax peno ®@enepanbHoro kaznaueiictsa ¢ LIK BBeeHbI 1OMOIHUTENBHBIE CPOKHU
pa3MelieHus - Ha B€ U IMTh HEJeNb B JOIMOJIHEHUE K UMEIOIIMMCS CpoKaM overnight, onHa
HEJIEIsA, MECSL U TPU MeCsLa.

https://www.finam.ru/analysis/newsitem/moskovskaya-birzha-rasshiryaet-vozmozhnosti-
uchastnikov-denezhnogo-rynka-20210927-
150115/?utm source=rss&utm medium=new compaigns&news to finamb=new compaigns

Finam.ru, 27.09.2021, L6 P® ymeepdun 6a3o0ebili cmaHOapm
mecmupoeaHusi HekeanugpuyuposaHHbIXx uHeecmopoe OJOnss YK
rnio

bank Poccuu ymeepdusn 6as308bili cmaHOapm 3auumbl rpae u UHmepecos
uHeecmopoes 0115 yripasnsuwux komnadul NMN®, coobwaem HAYDOP.

I[OKYMGHT, B TOM YHCJIC, YCTAHABJIMUBACT MOPAAOK HPOBCACHUA TCCTHPOBAHUSA (1)I/I3I/I‘-IGCKI/IX
JIAL - HEKBATU(GUIIMPOBAHHBIX HHBECTOPOB MPU MPHOOPETCHHH MMHU WHBECTHI[HOHHBIX I1aeB
3[IN®, He orpaHMYEHHBIX B 000pOTE.

CrangapT Takke BKJIIOYAET onpezesieHue nopsaaka u Gopmsl nHGopmMupoBaHus GU3NIECKOTO
JUIa, TPU3HAHHOTO KBATH(DUIIMPOBAHHBIM HHBECTOPOM, O TIOCTIEACTBHUSIX TAKOTO MPU3HAHUS,
U ompeaeneHue mopsaka  HUHQOPMHUpOBaHUS — (QU3MYECKOTO  JIMIA, IMPU3HAHHOTO
KBTM(UIIMPOBAHHBIM HHBECTOPOM, O €ro IMpaBe OTKa3aThCS OT YKAa3aHHOTO CcTaTyca |
MOCIEACTBUIX TAKOTO OTKAa3a.

Tect copepkUT 7 BOIPOCOB, U3 KOTOPBIX 4 - HA 3HAHUA U 3 - Ha CAaMOOLIEHKY UHBecTopa. [
OTBETOB B OJIOKE BOIIPOCOB Ha 3HAHUS MHBECTOPY OyIyT MpeniokKeHbl 4 BapuaHTa OTBETA.
JUJ1s IOJI0KUTENBHOTO pe3ybTaTa TECTUPOBAHMS HY>KHO OYZE€T OTBETUTh HAa BCE U3 HUX.

TectupoBanue B oTHomeHun 3[IM® BBomuTCs mompaBKamMu B 3aKOH 00 WHBECTHIIMOHHBIX
doHIaxX M O pHIHKE LIEHHBIX Oymar W sBisercs oOs3arenbHbIM ¢ 1 okTsaOps 2021 roxa.
OcrasbHble MOJIOKEHHS CTaHIapTa B OTHOIIEHUH 3allUThI IIpaB MOTpeduTesel (pUHAHCOBBIX
yCIIyT BCTynaroT B cuity ¢ 1 anpens 2022 roga.

JlokymeHT ObLT MMOATOTOBICH pabodeit rpymnmoit mpu komutere banka Poccun mo cranmapram
s YK TTM® u HAY®OP. Dto nepsbiif 6a30BbIii cTanaapt B otHomeHnd YK, B HacTosiee
BpeMsl TaKk)Ke UJET pa3paboTka 6a30BOro cTaHAapTa MO BHYTPEHHEMY KOHTPOJIIO.

https://www.finam.ru/analysis/newsitem/cb-rf-utverdil-bazovyiy-standart-testirovaniya-
nekvalificirovannyx-investorov-dlya-uk-pif-20210927-
120227/?utm_source=rss&utm_medium=new_compaigns&news_to_finamb=new_compaigns
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HEFOESY OAPSCTHBEHHB X ACCOLIMALMA HEFOCYOAPCTBEHHbIX
MFEHCWMOHHB X mOoOHgOB NEHCUOHHBIX ®OHA0B

Council.gov.ru, 27.09.2021, H. Xypaenee: 3akOH O ¢bUHaHCO8bIX
epynnax mnoebicum 3¢hheKmueHOCMb KOHMPOJISI PUCKO8 Ha
¢huHaHCOBOM pPbIHKe

3amecmumerns [lpedcedamens Cosema ®eldepayuu Hukonau Xypaernee
gHec 8 [ocydapcmeeHHyw [ymy 3akoHorpoekm «O ¢buHaHCo8bIX epynnax u
¢uHaHco8bIX  xorOuH2ax U O  BHECeHUU  U3MeHeHul 8  omoersibHble
3akoHodameribHble akmbl Poccutickol ®edepauuu», KOmopbil 8800Um MOHAMUS
¢uHaHco8oU epynrbl U (huHaHCOB020 XOsI0UH2a U ycmaHassrnueaem mpebosaHusi K
HUM.

CoaBropsl 3akoHONpoekTa — mpencenarens Komutera CO mo Oromxery M (GUHAHCOBBIM
peiHKaM AnHatonmii ApramMoHOB, 3amectutenb mnpencenatens Komwurera CO MyxapOwmii
VYnb0atues, nenyrat ['ocynapcrBeHHo# JlyMbl AHATOIMI AKCAaKOB.

JIOKyMEHT TOATOTOBJICH C IEJbI0 MOBBIMEHNS 3(P()EKTUBHOCTH KOHTPOJIS PHCKOB Ha
¢uHAHCOBOM pBIHKE, oOecriedeHus: (PUHAHCOBOM CTAOMIBLHOCTH M 3AIIUTHI MPAaB KIMEHTOB
(MHAHCOBBIX OpraHU3aAIUN

Hukonait JKypaBneB oOTMeTHs, YTO JOKYMEHT IIOATOTOBIEH C II€JIbIO IOBBIIICHUS
3(PEKTUBHOCTH KOHTPOJII PHUCKOB Ha ()MHAHCOBOM pBIHKE, oOecmedeHusi (UHAHCOBOU
CTaOMIIBHOCTU M 3aIIMTHI MPaB KIMEHTOB (PUHAHCOBBIX opranuzanuii. OH nmpeaycMaTpuBaeT
BBEJEHHUE TpeOOBaHUN K JEATENIbHOCTH OOBEAMHEHMH C Y4acTHUEM HEKPEeIUTHBIX
¢unancoBbix opranuzauuii (HOO) Ha ocHOBEe NMPHHLMIOB JICHCTBYIOIIETO PETYIMPOBAHUS
OaHKOBCKUX OOBbEIUHEHUH.

VYcTaHaBIMBAIOTCA YCIOBUS, NMPH KOTOPBIX OOBEIMHEHHS IOPUIUYECKUX JIHMIl HPU3HAIOTCS
(GbuHAHCOBBIMU TpyNIaMH WIA (UHAHCOBBIMHM XOJNJIMHramMH. B dYacTHOCTH, (QUHAHCOBOI
IpynIoi mo o0reMy MnpaBuily NpU3HAETCS 00bEANHEHHE IOPUANYECKHUX JIUL, HAXOJSAIIUXCS
Mo/l KOHTPOJIEM WJIM 3HAYUTEIbHBIM BIMSHUEM (PUHAHCOBOW opraHu3anuy, a (UHAHCOBHIM
XOJJIMHTOM — OOBEJUHEHHE IOPUIMYECKHUX JIML, HAXOAALIMXCS TMOJ  KOHTPOJEM
He(MHAHCOBOW OpraHU3alMd, OJHUM K3 YYaCTHUKOB KOTOpOro sBiseTcs (puHaHCOBas
OpraHu3aIys, u 10 ero (UHaHCOBO NeATETbHOCTH COCTaBiIsIeT He MeHee 40 POIICHTOB.

[Ipu »5TOoM mpemycMaTpuBaeTCsl CO3/JaHUE E€IUHOW CHUCTEMBbl pEeryJIHpOBaHUS Kpocc-
CEKTOpaJbHBIX OOBEIUHEHUH Ha (UHAHCOBOM pBIHKE, MPU KOTOPOH OIpeneicHHbIE
JNEHCTBYIOIIMM  3aKOHOJIATENIbCTBOM OaHKOBCKHE TIpynmnbl UM OaHKOBCKHWE XOJJIUHTH
MPU3HAIOTCS OTACIBHBIMH TMOJABHIaMU (UHAHCOBBIX TPYIIN W XOJIUHTOB. Takas cucrema
MO3BOJIUT YCTaHABIMBATh TapMOHU3UPOBAHHBIE U MPONOPIHMOHAIbHBIE TpeOOBaHUS K
(UHAHCOBBIM OOBEIMHEHUSM B 3aBHCHMOCTH OT MAcIITa0OB WX JIEATEIHHOCTH, XapakTepa U
pa3zMepa NPUHUMAEMBbIX UMH PUCKOB.

Huxkomnait XypaBneB cooOuri, 4ro 3aKOHONPOEKT YCTaHaBIMBAaeT oOuIMe TpeOOBaHHUS K
JeSITEIbHOCTH (DPMHAHCOBBIX I'PYMNII U XOJJMHIOB, a TakKe TpeOOBaHUS K UX (UHAHCOBOM
YCTONYUBOCTH.

BMmecTte ¢ TeM B OTHOIIEHHMH OAHKOBCKUX TpYyHI U OAHKOBCKMX XOJJAMHIOB HE BBOJUTCA
HOBBIX JIOTIOJIHUTENBHBIX TpPeOOBaHWM, 3a MCKIIOYCHHEM 3aMEHbl MPEAyCMOTPEHHOIO
JEUCTBYIOIMM  3aKOHOJATEIbCTBOM IIpaBa  OaHKOBCKMX TIpYII  COCTaBIATh  ILJIaH
BOCCTAaHOBJICHUA (PUHAHCOBOM YCTOWYMBOCTH Ha KOHCOJHAMPOBAHHOW OCHOBE Ha
COOTBETCTBYIOIIYIO 005S3aHHOCTD.
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HEFGSY AAPSTHBEHHB X ACCOLMALVA HETOCYAAPCTBEHHBIX
AFEHECWOHHB X mOoOHgOB MEHCHOHHbIX ®OHA0B

KpOMe TOro, OTMETUJI CCHATOP, MO aHAJIOTHUH C HeﬁCTByIOIHHMH IIOJIOKCHHUAMU B OTHOILICHUH
0aHKOBCKOH TpyIITbI WM OAHKOBCKOTO XOJJIWHTA y4YacTHUKaM (PMHAHCOBOW TPYIIbI WIIH
q)HHaHCOBOI‘O XOoJiaAuHra npCAOCTaBIAOTCA IOJHOMOYUA I10 06M6Hy AOKYMCHTaAaMH U
CBEICHUSIMM B 1ENAX BBHIMOJHEHUS TpeOOBaHWH 1O HICHTH()UKAIUU  KIUCHTOB,
npeaycMoTpeHHbix  DenepanbHbiM  3ak0OHOM  «O  TPOTUBOJCUCTBUM  JIETalU3alluU
(OTMBIBAaHHIO)  JOXOJOB, TOJYYEHHBIX TMPECTYIIHBIM TyTeM, ¥ (UHAHCHUPOBAHUIO
TEPPOpU3MaAY.

3aKOHOINPOEKT TMpeaycMarpuBaeT HajeneHue banka Poccum psgoM MmogHOMOYMN B
OTHOIICHUH (PMHAHCOBBIX T'PYMI M XOJIUHTOB, aHAJIOTHYHBIX JEHCTBYIOIIUM MOJHOMOYHUSM
banka Poccun B OTHOIIEHHHM OAaHKOBCKUX TpYINI U XOJNJUHIOB M HEOOXOIMMBIX st
ocymiecTBieHUsT YPPEKTUBHOTO Ham30pa 3a JesaTenbHOCThI0 HDO Ha KOHCOTMAMPOBAHHON
OCHOBE.

[IpuHsATHE HOBBIX TpeOOBaHMI K JEATEIBHOCTH (PUHAHCOBBIX TPYNI U (UHAHCOBBIX
xoJimHToB TToTpeOyeT BBenenus B Koaekce Poccuiickoit denepanuu 06 aIMUHUCTPATUBHBIX
MpaBOHAPYIICHUSIX HOBOT'O cocTaBa aJIMUHUCTPATUBHBIX paBOHApPYIICHUH,
MpelyCMaTPUBAIOLIET0 OTBETCTBEHHOCTh T'OJIOBHOM oOpraHu3anuu (UHAHCOBOM Ipymmbl (3a
UCKJIIOYEHHEM TOJIOBHOM KPEOUTHOM OpraHm3anuy OaHKOBCKOM TpYIMIbI) 3a HapylIeHHE
3akoHonarenscTBa P®. CooTBercTByIOmU MPOEKT (eaepaibHOTO 3aKOHA O BHECCHUH
n3meHeHui B KoAIl P® noaroroBieH COBMECTHO € 3aKOHOIIPOEKTOM.

Hukonait JXypaBrneB oTMerwsi, 49ro C Yy4eToM oOcoOeHHocTel pesrenbHocTH HDO B
3aKOHONPOEKTE  pEeaTN30BaH MPUHIHUII  MPOMOPIUOHAIBHOCTA  PETYJIMPOBAHUS:  €r0
TpeOOBaHUSI PACHpPOCTPAHAIOTCS TOJBKO HA T€ BUIbl HEKPEAUTHBIX (UHAHCOBBIX
OpraHu3alfii, B OTHOIIEHUH KOTOPBIX Ha MHIAMBHYaTbHOI OCHOBE YCTAaHOBJIECHBI TPEOOBAHUS
K (UHAHCOBOM yCTOWYMBOCTH. OTO HErocylapcTBeHHble TNEHCHOHHbIEe (OHIbI,
CTPaxOBIIMKH, TPOPECCHOHANbHbIE  YYAaCTHMKH  pBIHKAa IIEHHBIX Oymar (Kpome
WHBECTUIIMOHHBIX COBETHHKOB), OpPraHH3aTOpPhl TOPIOBIHM, KIMPUHTOBBIE OpraHU3alllu,
yIIpaBJISAONIe KOMIAHUN, MUKPO(QHHAHCOBBIE OpraHU3allNH.

Kpome Ttoro, mpemycmartpuBaercsi npaBo banka Poccum He pacnpocTpaHsiTh OTIEIbHbIC
TpeOOBaHUSI 3aKOHOMPOEKTa Ha (PMHAHCOBBIE OOBEAMHEHHUS (32 HUCKIIOUYEHUEM OaHKOBCKHUX
TPy ¥ OaHKOBCKHX XOJJWHTOB), OOBEM AaKTHUBOB KPEAWTHBIX opranm3anuid m HOO —
YYaCTHUKOB KOTOPBIX MEHBIIE BEJIWYUHBI, ONpPENEIEHHON HOpMaTUBHBIM akToM banka
Poccun. DT0 MO3BONMT HE paclpoCTpaHATh BBOJAUMBIE TpeOoBaHMS Ha (UHAHCOBHIE
00BeAMHEHUS ¢ HEOOIBIIUM MACIITA0OM AESITETLHOCTH.

http://council.eov.ru/events/news/129927/
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Kommersant.ru, 27.09.2021, Kcenuss [JEMEHTBEBA, Lleneenie
Kanumarssl nowJsiu 8 pocm

B naHdemuliHbiti 2020 200 obbem 3HOaymeHmM-¢hoHO08 6 Poccuu 8bIpoc
akmuyecku Ha 4yemeepmsb, a ux obuwee Konudecmao Ha 10%. B 2021 200y mpeHO
coxpaHurscs. Jkcrniepmbl yKasblgarom, 4mo pocm ronynspHoCmMuU makoao pooda
rnoxepmeogaHuu 2o8opum o mom, 4mo Poccusi udem 8 Hoay cO 8ceM Mupom, 20e
rnoddepxxka sHOaymMmeHmM-¢gpoHOo8 0OasHO cmarna 4Yacmbio 0esioeol penymauyuu
KomnaHut. B mo xe epems HedocmamoyHas rnpospadyHocme pabombl ¢hoHO08
senssemcs cmor-¢ghakmopom 015 bonee bbicmpo2o pocma.

2020 rox okazancs peKOPAHBIM C TOUKHU 3PEHUSA 1EJEBbIX KAMUTAJIOB 32 MOCIECIHUE TSTh JIET,
B 2021 roay HaMEeTHBIIUNCS B MAHACMHUWHBINA TOJl TPEHI Ha POCT SHAAYMEHT-(OHIOB KaK 10
KOJIMYECTBY, TaK U 10 00bEMY aKKyMYJIHMPOBAaHHBIX B HUX CPEACTB, COXPAHWICA. DTO ClIEIyeT
u3 uccinenoanus HammonaneHOro peiftunroBoro arenrctBa (HPA) m sHmayment-donma
«Dunantpon» (rpynmna «Perunon-Poccuym» Ceprest CynapukoBa u Pomana ABneeBa, ecTb B
pacniopstxeHun «b»).

OnmaymeHnT (anria. endowment) - meneBod (OHI, MOJEIh KOTOPOTO MPEAIoIaraet
UCIIOJIb30BaHUE JOXOA0B OT IIEJICBOr0 KamuTana Juisl (MHAHCHPOBAHMS MPOEKTOB B cepax
o0pa3oBaHUs, HAyKH, 3JIPaBOOXPAHEHHs, KYJIBTYphl W JAPYrHX CONHATBHO-3HAYMMBIX
HampaBjaeHUuM. JlOBEpUTENBHOE YIPABJICHUE LECJIEBBIMA KalUTalaMH  OCYILECTBIISECTCS
YIPABJISIONUMHA KOMIIAHUSIMHU.

Cornacno uccrnenoBanuio, B 2020 rofy COBOKYIHBIA 00beM 3HIayMEeHT-(OHIIOB BBIPOC Ha
23%, a ux koxudecTBo yBenuumioch Ha 10%. B 2021 roxy xonnyecTBo 31ayMeHT-(OHIOB
IPOIOJDKAET YBEITMUMBATHCS, 32 IEPBbIE 9 MecsIeB MOSBUINCEH 15 HOBBIX (POHIOB.

Poct oO6vemMa cpencTB 3H1ayMeHT-(DOHIOB TOATBEPIKIACT U HiccienoBanus PADkcnepT.

CpaBHenune nanubix paHkuHra «Kpymueitmme YK nmo o0beMy akTHBOB 3HIAyMEHT-()OHIOB
2020 m 2021 rOom0B MOKAa3bIBAET POCT HAXOMSIIMXCS AKTUBOB II0J] YIPABJICHUEM Y
KpPYIHEHIINX UTPOKOB B cpeaHeM Ha 19,5%.

OtnenpHBIE UTPOKHU TIOKA3aK Kyaa Oojee cymecTBeHHbId pocT. Hanmpumep, «BTb Kanmurtan
VYnpasnenue Musectunmsivu» u «Coep yrnpaBieHne akTuBaMu» - Ha 26%.

[To cnoBam aHammMTHKa KopriopaTHUBHBIX pertuHroB HPA Ammer FOpoBoii, poct oObema
CPEZCTB B JIOBEPUTEIBHOM YIPABICHUU SHAAYMEHT-(OHOB MOXKET OBITH HHTEPECEH C TOYKU
3peHust AuBepcu(UKAUKM HCTOYHUKOB HAINpaBlieHUS WHBECTHpoBaHUS. Tem Ooiee eciu
CpPaBHUBATh TEMIIbI POCTa CPEJCTB MO/ ynpasiieHneM YK ¢ IpyrumMu akTUBaMu, pOCT B TAKOM
ciydyae OAWH M3 Hambosee omyTumbix. OOmmii 00beM akTHBOB moj ympasieHnem YK 3a
AQHAJIOTMYHBINA MEPUOJ BBIPOC HAa CONOCTAaBMMYIO BelWuuHy - Ha 20%. Hampumep, cormacHo
paHKkuHraM «Jkcnept PAy», Haxonsmuecs moj ynpasieHueM YK MEHCHOHHBIE pe3epBbl 3a
TOT K€ IEepHOoA BhIpocau Bcero Ha 3,5%, neHcuonHble HakoruieHuss HIIM no ympasieHnem
Ha 2%, Ha 8% ¢onrmsr CPO.

Jns ynpasnstormx komnanui (YK) sanaymMeHT-QOoHIb - TPUBIEKATEIbHbBIN PHIHOK.

I'maBa Anbda-Kanuran» Mpuna KpupomieeBa oTMe4aeT, 4TO KOMITAHHS yHAEseT OOJIBIIOE
BHUMAHUIO pPBIHKY LEJNEBBIX KamUTAJIOB - Ha cerogHsamHuil neHp YK ynpasmnser 15
sHIayMeHT-poHmamu. Beero 3a mocnennue 10 €T, COrTacHO HMCCIETOBAHUIO, KOJTHMYECTBO
POCCHUICKHX dHIayMEHT-(OHIOB BEIPOCIIO OoJiee 4yeM B 2,5 pasa, 00beM (HOHIOB YBEITHUUICS
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B 9 pa3. Ha konen 2020 roga cOBOKYIHBIH 11€7€BOM KalMTal YHIAyMEHT-(OHI0B MPEBBICHII
35 mapn pyOeit, a ux Koau4ecTBo 10CcTUTIIo 230.

«[IpruuHa OBICTPOTO POCTA YHAAYMEHTOB - HU3KasA 0a3a, 3p(eKkT MO, KPUTEPUH OLECHKH,
KOTOPbIE YCTaHABIMBAIOT PErYJISATOPbI AT MHCTUTYTOB (0Opa3oBaHUs, KyJIbTYpsl U T.1.),-
yKa3bIBAET 3aciyKEHHbII sKOHOMHUCT PD SlkoB Mupkun.- Bropas npuunHa GpICTpOro pocta
(OHIOB - BBIFOAHOCTH JUIsSl MOJIy4daTelsl CPEACTB: MOCTENEHHO BCE OLEHMIM BO3MOXKHOCTHU
BMECTO  pa3OBBIX  B3HOCOB  YUpeXXJaTb  JJIUTEIbHbIE  (UHAHCOBBIE  MPOTPaMMBbI
0J1arOTBOPUTEIBHOCTI Y.

B 10 xe Bpems, cornacHo uccienoanuio HPA u «®unantponay, CymecTBylOT IpoOIeMsbl,
KOTOpBIE TOPMO3ST pa3BUTHE OSHAaAyMeHT-QoHmoB B P®. Hampumep, oTcyTrcTBHE
YHU(DUIIUPOBAHHOTO MOAX0a B (POPMUPOBAHUH T'OAOBOM OTYETHOCTH (HOHIIOB.

Jluts 1sate 13 30 GOHIOB yKa3zaau B CBOMX TOJIOBBIX oTdeTax 3a 2020 roa cpeaHerogoByrO
JOXOJHOCTh YNpaBieHus cpeactBaMu. OTCyTCTBUE KIIOUEBOM HH(GOpPMAIMKU CHIDKACT
MPO3PAYHOCTh JIaHHBIX O paboTe (GOHIOB M MOXKET OBITh HEKHUM CTOM-(HaKTOPOM IS
0JIarOTBOPUTENICH, YKA3bIBAIOT IKCIIEPTHI.

https://www.kommersant.ru/doc/5006454

Kommepcanmsb FM, 27.09.2021, «Mdess Ha munnuoH ¢ Onezom
BbozodaHoebim»

Yem npuenekaem uHOycmpusi KOJIEKMUBHbIX uHeecmuuyul? 4Ymo Hoeoe2o
rnosieusiocb 8 rnpPoOykmoeouU JsiuHelke rnaesbix ¢hoHO08? 3mu u Opyaue 80rpockbl
3KOHoMuYeckuli obospesamerb “b FM” Onee boedaHoe obcyoursn ¢ OUPEeKMOpPOM 1o
uHeecmuuyusm komrnaHuu «bKC Mup uHeecmuuyut» AHOpeem bepwadcKum.

- Kakue BO3MOXXHOCTM JaeT MHIYCTpPUS KOJUIEKTHBHBIX WHBecTHIMH? Kak BBl ceiiuac
OIICHUBAETE TEKYIIEe COCTOsIHNE On3Heca B Poccun?

- OT0 oJlHA W3 HEMHOTUX MHAYCTpHil B Poccum, koTopast pacter, npuuemM odeHb ObicTpo. 1o
2020 romy akTHBBI B 3TOM MHAYCTPUU y HAac yBennuuwiuch Ha 14% mnporusB 11% Bo Bcem
mupe. s cnpaBKU: MUPOBBIE aKTUBBI pacTyT B cperiHeM Ha 7% 3a mocnennue 10 set - 310
romgoBoii Temr. Bcs wumnmyctpus B Poccum - 310 10 TpnmH pyO., W3 HUX, KOHEYHO,
3HAUUTENBHYIO JOJI0 COCTABISAIOT PO3HUYHBIE aKTUBBI, NPOAYKTHI - [IM®b1, npuuemM pasHsbie -
OTKpbIThIe (OHIBI, Oup)KeBble, W, HAKOHEl, €CTh JIOBEPUTEIbHOE YIpaBICHUE IS
¢u3nuecKkux JHI. DTOT PO3HUYHBIA CErMEHT cocTaBisieT mopsiaka 2,2 tpaH pyo. OH 3a
nepBoe nonyroaue 2021 roga, mo nanapiM HAY®OP u [lentpansHoro 6anka, mpupoc rae-To
Ha 300 mupg.

- Yro mpusnekaer uHBecTOpoB? [loueMy OHM Tak MHTEHCHUBHO Pa3BHBAIOTCS UMEHHO B 3TOM
HalpaBJIeHUU?

- 'maBa banka Poccun DnpBupa HaOuymnuaa cautaer poBepurenbHoe yrnpasienue u [T Dw1
ONTUMAJILHOW TOYKOM BX0Ja Ha (POHMOBBIA PHIHOK IS HAYMHAIOUIET0 WHBecTopa. U, B
o0iemM-To, MHpOBasi TMpaKTUKa MOJATBEPKIACT JTOT Te3uc. Y Hac HJIET MEepPeToK U3
TPaJUIIMOHHBIX OAHKOBCKUX WHCTPYMEHTOB: COEpEKEHHH, KOHCEPBATUBHBIX CUYETOB H
neno3utoB. [1o mepBomy monyroauto ymuio rae-to 460 mupa py0., Torna Kak B HHIYCTPHIO
yIpaBJIeHUs] aKTHBaMu, B po3Hunly npunuio 300 mupa py6. M Hamo ckaszaTh, 4TO Hamia
KOMIIAaHUS B 3TOM CMBICIIE pacTeT Jake ObIcTpee pbIHKA B LEJIOM, Mbl IO MEPBOMY
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HOJYTOAMIO TOKa3aiau npupoct Ha 35%. W 310 Ha camMoM jene ele He Mpeen, MOCKOIbKY
JIOJIsL YCIIYT yIpaBJieHHs 0J1ar0COCTOSIHMEM B aKTHUBAX IpakKIaH Bce emle Hu3kas. Ha ceronmus
oHM cocTaBisitoT nopsiaka 10% BBII B Poccun, Torna kak Ha pa3BUTBHIX PbIHKax, B TOM K€
EBpocoroze, Hampumep, B cpegHeM d3ta gonas - 20-30%, a B Tak Ha3pIBaeMou
AHTIIOCAaKCOHCKON Mojenu coepexennit - 370 CIIIA u BenukoOputanus - rae GuHAHCOBBIE
PBIHKH U KYJIbTYpa MHBECTUIIMN HUMEIOT ropaszio 0ojiee JIMHHYIO UCTOPHIO, 0 JOCTUTAET
80%. Taxum 0Opa3oM, MOTEHLIHAT JaTbHEHIIEr0 pocTa 04eHb OOJIBIIOHN.

- C Touku 3peHUs1 (PMHAHCOBOW TPAMOTHOCTH JIIOJISIM €Ille €CTh KyAa pa3BuBarhcs? Kakue
CymecTBYIOT pucku mis HuX? Kto uM momoraer pa3obparhcs, kakue ecth [INDwI, kakas
crenuduka? Yro B Bamield KOMITAHUH IEAIOT JJIs1 3TOr0?

- be3ycnoBHo, nepBast IMHUS TTOMOIIH - 3TO (PMHAHCOBBII COBETHUK, TOT ()POHTMEH, KOTOPBIN
BCTpeYaeT Ha mopore (UHAHCOBOTO MHCTUTYTa KIHMEHTa, OepeT ero OyKBaJbHO 3a PYKY M
BEJIET MO BCEM TEPHUCTHIM JOPOKKaM (DMHAHCOBBIX BJIOXKEHUH, MHBecTUIMA. W mepBas
UCTOpHUsI, KOTOpas TMpejuiaraercs Uil HAaYMHAKIIEr0 HMHBECTOpPA, - OTO TOTOBBIE
MHBECTULIMOHHBIE MPOAYKTH. Hama kommanus mnpemiaraer naeBble (oHAbI B pyOssx, B
BaJIIOTE HAa MPAKTUYECKU JII0OObIE MUPOBBIE KJIACChl aKTUBOB. DTO B TOM YHCIIE€ U POCCHICKUE
axkuuu. Hamn ¢poun «BKC Poccuiickue akiumy 3a TpU Tofa mokaszan 1oxoaHocts B 100%, mpu
TOM 4TO MHJEKC MocOupxku 3a 310 Bpemst Boipoc Ha 71%.

- OTO, HaBEpHOE, 3aciayra yIpaBIIIOIINX, T€X, KTO 3aHUMAETCS TUMHU MHCTpyMeHTamu. Uto
HOBOTO M MHTEPECHOIO €CThb /I HWHBECTOPOB B MPOAYKTOBOW JIMHEHKE IaeBbIX
MHBECTUIIUOHHBIX (POHIOB?

- MBI aKTUBHO pacHIMpsieM JUHEHKY M COBCEM CBEXKHM 3alyCK - 3TO HOBBIM maeBoi (oHI
«bKC Bocrok-3amnany, KOTOpbIi NpeJoCTaBIsSET BO3MOXHOCTh HHBECTUIMM KaK B pa3BUTYIO
skoHOMUKY CIIIA, B akuuu cambIX NEPCHEKTUBHBIX OTpaci€id SKOHOMHUKH, TaK U B
«a3MaTCKUX JPAKOHOBY. YTIPABIAIOMINN BECT aKTUBHYIO peOallaHCUPOBKY MOPThES MEXIY
STUMHU JIBYMSI KJJaCCaMH aKTHBOB.

https://www.kommersant.ru/doc/5006557

Kommersant.ru, 28.09.2021, Bukmopus AJIEUHUKOBA,
Konuyecmeo, nepexodsiuiee 8 kayecmeo

[Nocne pe3koeo npumoka cpedcme YacmHbIX UHBECmopo8 Ha (hoHOO08bIU
PbIHOK 8 MpowsioM 200y meMrbl OMKPbIMUS HOBbIX CYEMOo8 MpuocCmaHo8sImcs, a
camu cyema HadyHym HarnosiHsmbcsi OeHba2amu, Hadeemcsi LB PQ.

Ha cepenuny aBrycta Ha MockoBckoil Oupske ObUIO 3apeructpupoBaHo Oonee 20 MIiH
OpOKEpCKUX CYEeTOB, OTKPHITHIX y 13,4 mmH denoBek. [lo wuroram 2020 roma obmiee
KOJINYECTBO c4yeToB ¢u3ini Ha MocOupke coctaBisiio 8,8 MIIH, HX OTKPBUIM MOYTH 5 MIIH
HOBBIX YaCTHBIX HHBECTOPOB.

JluHaMuKa OTKPBITUSL HOBBIX CUETOB, TAKUM 00Pa30M, OCTAETCSl OUYCHb BHICOKA. TeM He MeHee
MHOTHE W3 HUX OcTaroTcs mycTbiMU. B aBrycre nepssiil 3amnpen LIb P® Cepreii [1IBenios B
WHTEPBBIO OTMEYAJl, YTO HHTCHCHUBHBIN MPUTOK PO3HUYHBIX HHBECTOPOB Ha (JOHIOBBIN PHIHOK
ocnabeBaeT U PeKOPAHbIE TEMIIbI MPOILIOro ToAa Bps U yaacTcsl coxpaHuTh. [loBbieHne
KJIIOYEBOM CTAaBKM, HACBIIIEHUWE pbIHKA, nonmutuka [[b 1o orpaHuyYeHur0 pHUCKOB
HEKBaATM(HUIIUPOBAHHBIX HHBECTOPOB - BCE 3TO OyAET CACPKMBATh NAIbHEHIINI pocT. 3aTO
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nyctytome cyera (60% - mycrteie, okoio 19% c HeGombIIMMU ocTaTkamu - OKoso 10 ThIC.
pyOuieii) HauHYT HAINOJIHATHCS JE€HbIaMU, NMPEAnoaokul rocnogut IlleBroB, mockoibKy, 1Mo
CTaTUCTHKE OPOKEPOB, MHOTHE MHBECTOPHI MOCTENICHHO HAYMHAIOT O0Jiee aKTUBHO MPOBOUTH
OIlepalLny Yepes3 MoJIroa.

Hacenenne mno-mpexHeMy aKTHBHO WHTEPECYeTCsl WHBECTHLIMAMU B ILIEHHbIE Oymard,
O0TMEYarT B mpecc-cinykoe Coepbanka. 3a cemb mecsneB 2021 roga 31ech OBLIIO OTKPBITO
6osee 1 MITH OpPOKEPCKUX CUETOB, U3 KOTOPBIX 3% mpunuiock Ha CankT-IleTepOypr. bonbimas
9aCTh CYETOB OTKPHIBACTCS OHJIAMH.

«3a mocienHue BOCEMb MecsIeB Mbl BUAUM cxoxue ¢ 2020 rogoM nudpsl HOBBIX KIMEHTOB,
3aXOJAIIMX BIIEPBbIE B MHBCCTHLIMOHHBIE IPOIYKTHI»,- TOBOPUT AUPEKTOP JenapTaMeHTa
MHBECTUIIMOHHBIX pemieHuid PocOanka [Imutpuii EnykoB. MHorue cranu pasmemars Oosee
3HAYUTENbHbIE CYMMbl U XOTIT BMJETh B moprderne Ooiblle HHCTPyMeHTOB. EcTb
MOJIOKHUTEbHASA JUHAMUKA 110 YaCTH TaKUX PEIICHHH, KaKk MHBECTHLIMOHHBIE (DOH/IBI, a TaKXKe
CTPYKTYpPHBIE MPOJYKTHI Ul KBAIN(UIUPOBAHHBIX KIIMEHTOB, J00ABIsAET TOCIOANH EHYKOB.
Jns pacTylen 4acTi KJIMEHTOB MHBECTUIUY, 110 KPalHEW Mepe KOHCEPBATUBHBIE CTPATETUH,
CTaJIM OPTraHWYECKON YacThio 001Iero moprdens, a He TPOCTO KOHKYPEHTHOHN aabTepHATHBOMN
JIEIIO3UTaM, TOBOPUT OH.

duHaHCOBEIC MJIaHBI HA KU3Hb

Kak ormeuaer Bamum JIormHOB, OUpEKTOp MO cTpaTerniyeckomMy pasButuio YK «Ambda-
Karrany, nponuislii roj 6bU1 CIUIIKOM «OYPHBIM» [0 KOJIMYECTBEHHOMY POCTY PO3HUYHBIX
MHBECTOPOB, Celyac, B CBS3M C POCTOM HHQIIALMOHHBIX OXKUIAHWM, BHEIIHUE YCIOBUS
MEHSIOTCSI. BOCTpeOOBaHHOCTh MHBECTHIIMH OCTAHETCS BBICOKOW, HO pOCT OyaeT Oojee
Ka4eCTBEHHBIM (CABHTaThCS OT CAMOCTOSITENIbHONW OUPIKEBOM TOPTOBIIM B CTOPOHY (DOHIIOB U
JY), 1 HECKOJIbKO WHOM IO CTPYKType (YMEPEHHO KOHCEPBATHBHBIM MOPT(ENb, pOCT T0JIH
nopT(heTbHBIX U aTbTSPHATUBHBIX BUIOB MHBECTHUIMH ), CYUTAET TOCroauH JIOTHHOB.

3a mosyroaue MpupocT YHHKaIbHBIX KIHEHTOB B YK «Anbda-Kanurtam» cocraBmi 82 ThIC.
YEJIOBEK, B TOM 4HCIE€ 32 ThIC. MPUILIA Y€pe3 OHIaiH-KaHabl. TeMIbl TPUPOCTa KIUEHTOB
VYK B cerMeHTax pO3HUIBI M OHJIAMHE 3a MepBoe mosyroaue cocTaBisaoT 38 u 27%
COOTBETCTBEHHO MpH cpeanHux yekax 790 u 83 Teic. pyOuieit.

ITo cmoBam IOpusa MacnoBa, renepainbHOro nupekropa «OTkpbiTHE Bpokep», MOCTEneHHO
NPUXOJUT TMOHUMAaHHE, 4TO (OHAOBBIM PHIHOK - ITO HE TOJHKO UTpa Ha OUpKe, HO U
BO3MOKHOCThH TTOCTPOUTH CBOW JIMUHBIM (DMHAHCOBBIN TIJIaH Ha XU3Hb. «[loMHMO mpuTOKa
KIIACCHYECKHUX «COEpErarInx» HHBECTOPOB, MBI BHIUM MPUXOJ HA PHIHOK MOJIOABIX JIFOJICH,
KOTOPBI OCO3HAIOT, YTO MHBECTULIMU MOMOTYT MM IHOCTENEHHO C(OPMUPOBATH KamuTal Ha
Oynymiee. IM MHTepeCHBI HOBBIE TEXHOJIOTHUH, OM3HEC, BO3MOKHOCTh OBITh HE3aBUCHUMBIMHU.
OHHU OTKPBIBAIOT CIIOCOOBI TIOCTPOCHUS YCIIEITHON Kapbepbl»,- TOBOPHUT TOCIOAWH Macios.
88% cUeTOB OTKpBIBACTCS OHJIANH, JOOABIISIET OH.

B CoOepbanke Takke OTMEYarOT, 4TOo OKoJO 50% BCEX OTKPBITHIX 3a MOCJIECIHUA TOJ
OpOKEepCKUX CYETOB MPUHAJICKUT JIIOAIM B Bo3pacte oT 18 mo 35 net. Ilpu stom cpenumii
00beM mopTdens y AeBylieK Boimie, yeM y mapHeit: 150 u 130 Teic. pyOseit COOTBETCTBEHHO.

YMEpEeHHO U KOHCEPBATUBHO

[To ganabiIM MocOup:kH, [0JsI YaCTHBIX MHBECTOPOB B O00BbEME TOPIrOB aKIUSMU B HIOJE
cocraBuna 36,3%, oOmuramusmu - 15,2%, Ha cpouyHOM pbIHKE - 42,6%, Ha CIOT-pHIHKE
BamtoThl - 12,1%. B moprdens yactHoro muHBecTtopa Bouuin akiuu «l azmpoma» (23,2%),
e
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«Hopuukemns» (15,3%), Coepbanka (13,2% oObikHOBeHHBIE, 7,9% NPUBUICTUPOBAHHEIC),
«Aspodorar (7,5%), «Cypryraedreraza» (6,9%), MTC (6,8%), MMK (6,6%) JIYKOWJIa
(6,4%), «Cesepcramum» (6,2%). B uucne mHOocTpannbix Oymar - Alibaba (20,1%), Tesla
(17,5%), Apple (11,7%), Virgin Galactic (11,5%), Baidu (10,4%), Boeing (7,6%), Amazon
(6,2%), Intel (5,9%), Micron Technology (4,9%) u Qualcomm (4,2%).

B YK «Anbda-Kanran» 59% KIMEHTCKHX EHEr BIOXKEHO B poccuiickue akTuBbl U 41% B
3apyOekHbIe, XOTSI COOTHOIIEHHE BaJioTa/pyonu - 65 x 35. OOnuranuu U JeHEXKHbIE
cpeacTBa cocTaBigioT 57% nopTdens. 76% akTUBOB BIOXKEHO B Oymaru ¢ peidtuHrom BB- u
BbIle. Joyg anbTepHATUBHBIX MHBECTHLMH (depe3 po3HuuHble 3IIMDb1 HenBUKUMOCTH) B
noptdensx KIUeHTOB cocTaBisieT 8%, HO pacTeT, MpHOIMKasch K MHUPOBBIM YpPOBHSM,
noxuyepkuBaer rocrnoguH JlormHos. «Hama xommaHus Bcerna NpUAEpKUBaAJIach YMEPEHHO
KOHCEpBAaTHUBHBIX IMOAXOAOB K MHBECTUPOBAHMIO. UTO Kacaercs AOXOJHOCTH, TO MPOLUIBIA
roJ W IepBas IOJOBMHA 3TOrO II0Ka3bIBAlOT YPOBHU BBIIIE CPEAHUX MCTOPUUYECKUX.
Hanpumep, no cbanancupoBaHHON CTpaTeruu 3a roj 3o 25%),- TOBOPUT OH.

Tom akuuii 10 CyMMe aKTHBOB - 9T0 «ToTy6bie (umkimy (JIYKOWII, «a3npom», C6epbank,
«Hopuukenpy, ADK «Cucrema» u ap.), otmedaetr «OTkpbitue bpokep». bombmas dacts
AKTUBOB KIIMEHTOB pa3menieHa B akuusax (58% xiaueHToB U 42% aKTHBOB) U OOIUTALIUAX
(21% xnueHToB U 29% aKTUBOB).

YUro Kacaerca HMHBECTOPOB, KOTOpPBIE HCIIOIB3YIOT HMHCTPYMEHTHI JOBEPUTEIIBHOIO
yIpaBJIEHUs, TO OHM CTAHOBATCS OoJjiee ONBITHBIMH M ()MHAHCOBO TI'PaMOTHBIMH,
noguepkuBaer AHApeil MakapoB, pykoBomuTenb otaena npoaax «COep VYmpasienue
AxtuBamu». Hanpumep, Ha IepBOHAaYaJlBHBIX JTamax JABAa-TPU TOAA Has3aJ OCHOBHBIC
BJIOKCHUS JI€TATUCh B JIOJTOBBIE MHCTPYMEHTHI (Harpumep, [T b1 obnuranuii), Teneps xe
MHBECTOPBI NOCTENEHHO AUBEPCU(PUIMPYIOT BIOKEHHSI M NEPEHANPABISAIOT 4acTh B aKLUH,
YTOOBI MOBBICUTH JIOXOJHOCTh HHCTPYMEHTOB.

«Panee B mepuoJibl cephe3HBIX CIAZ0B Ha (DOHAOBBIX PHIHKAX YaCTHbIE MHBECTOPHI aKTUBHO
BBIBOAWJIN CPCACTBA U3 CBOUX IMMPOAYKTOB, B ITPOIIJIOM K€ IOy MHOT'MC MHBCCTOPLI BO BPpEMA
NaJieHHs Ha peIHKaX B MapTe HE TOJIbKO He 3a0Hpaiy CpeAcTBa, HO U HapallUBaJIN BIOKECHHUS,
HCIIOJIB3YsT MOMCHT, ‘ITOGBI KYIIUTh KaUCCTBCHHBIC AKTHBBI IO NPHUBJICKATCIILHBIM LCHAM,-
TOBOPUT TOCOAUH Makapos.

Ilo3zuTHBHOE BIIUSIHHUE

Ha ¢one BocTpeOOBaHHOCTM TeMBbl HWHBECTHIMH B 1ieioM pacteT uHTepec k HHUC
(MHIMBUYaTbHBIM MHBECTULIMOHHBIN cder). [To manHbIM MocOupku, UX 00IIee YHCIo YKe
nocturio noutu 4,3 miH. [lo cnoBam rocnoguna MaciioBa, 3TOT MHCTPYMEHT OKa3ajl KpalHe
MO3UTUBHOE BIIMSHME, TAaK KaK HAJOroBas JIbIOTa JJIsi YaCTH HACEJICHUS YK€ SBIISICTCS
CTUMYJIOM Ui TOTO, 4YTOOBl W3Y4MTh Mpeanaraemeie Bo3moxHocTu. MUC umeror 27%
kiueHToB «OTKpeITHS bpokep». Mx ¢(uHaHCOBBIE pe3ynbTaThl B CPEIHEM Iydlle, YeM Y
KIIMCHTOB Ha OOBIUYHBIX OpOKEPCKHUX CYeTaXx M Jaxe Oe3 ydera HaJIOTOBBIX JIBTOT,
MOMYEPKUBACT TOCTOIMH MacioB. «3T0 00yCIOBICHO TE€M, YTO CTPYKTYpa MHBECTHUIIMHI ITHX
rpaX<JaH CIBUHYTa B CTOPOHY OoJiee KOHCEPBATUBHBIX HHCTPYMEHTOB, a TAKKe TEM, YTO MpHU
uaBecTuImax 4depe3 MUC ¢usmueckue nuia 94acto MPHUACPKHUBAIOTCS MOAXO0MA «KYITHII-
NEpKu», HE coBepiias OOJBLIOrO0 KOJUYECTBA CHENOK, a TAaKKe HE HCIONIb3ys 3acMHbIe
cpenctBa. Pakrtuyecku MUChl nelicTBUTENHHO HAYalHM BBHIOTHATh (DYHKIIHIO CUYETOB IS
CpeliHe- U JOJTOCPOYHBIX HHBECTULIMN IPaXk1aH»,- TOBOPUT rocoguH Macios.
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MEHEWMOHHB X moHgoB MEHCHOHHBIX GOHAOB

B Coepbanke MNC - monyssipHbIi POJYKT, HO OCHOBHOM 000pPOT MPOUCXOAUT HA OOBIYHBIX
cuetax. Ecim Opare Hambosjee MacCOBBIM CErMEHT KIMEHTOB, TO OHHU IPEANOYUTAIOT
otkpeiteie [IM®b1, oTmeuaer Anzapeil MakapoB. Takxke pacTeT HHTEpeC K OHpPKEBBIM
dongam (ETF). Tombko ¢ nauana 2021 roma 6omee 100 ThIC. HOBBIX MHBECTOPOB BIIOKHIIH
cpeactBa B OupxkeBbie (oHIbl «COepay. [{ng cpaBHEHHS, BO BCe OCTabHbIE MHCTPYMEHTHI
JIOBEPUTEIIBHOTO YIPaBiICHUs MPUILIO ¢ Hadasna roaa 200 ThIC. HOBBIX KJIMEHTOB.

B mepBoM mosyronnu MOKHO BBIZICTUTH akIeHT Ha pa3Butuu cermentra ETF, ocoGenHo 3a
CUET CO3JaHMsl YIPaBIIEMbIX U TeMaTHUECKUX (POHJIOB, coramiaercs rocrnoauH Jlorunos. 1o
UTOTaM TOfla OH HE XJET CYIIECTBEHHOTO pOCTa YHUCJIAa YYACTHUKOB (DOHIOBOTO DPBHIHKA.
«KoHeuHo, MOryT OBITh OTZENbHBIE BBIXOJbI M3 YMCIAa TeX OAHKOB, KOTOpBIE 10 CE€il MOpHI
WHBECTULIUSMU HE 3aHUMAIUCh. MOyT OUCKYCCHM O COBMEILECHMM JIMLEH3UN U JIOIyCKE Ha
PBIHOK  KOJUIEKTUBHBIX MHBECTHLIMM CTPAaxOBIIMKOB, YTO MBI CYHMTAaEM SIBIISETCA
JIMCKYCCHOHHBIM BompocoM. HakoHer, »1eM akTUBU3allMK U npeacTaBuTenei Bigtech - moka
OHM [IEJIAIOT NIEPBBIC Iark Ha PIHKE MHBECTULIUN»,- TOBOPUT rocnoanH JIOTHHOB.

PriHok Opoxepckux ycnyr u JIY koHconuaupyercs, oTMedaeT rocrnoauH Macnos. «Ho ectsb
CEKTOp, TIA€ MBI OXHAAEM IPUTOKA HOBBIX WIPOKOB WM KaKk MHHHMYM BBIXOAA B
perynupyemMoe TMojie JIMI, KOTOpbIE YK€ OKa3bIBaIOT MOJOOHBIE YCIYIH. OTO CErMEHT
HE3aBHCHMBIX HMHBECTHLIIMOHHBIX COBETHHMKOB»,- YyKa3blBaeT OH. Ha MHOrmX pa3sBUTBIX
(MHAHCOBBIX PBIHKAX «(PHHAHCOBBII COBET» CTal HEOTHEMJIEMBIM aTpHOyTOM WHBECTHLIUN
rpakJAaHuHa, B Poccuu sTa KyabTypa TOJNBKO MOSBIISETCS.

https://www.kommersant.ru/doc/5006767

Forbes.ru, 27.09.2021, Badum [10OIOCbsIH, Aemomamu4eckue
UHeecmuuyuu: Kak npeodosiemb cobsia3H MO20HU 3a HOBbLIMU
6ymazamu

Ha OecamunemHem 20pu3oHme cpeoHsisi 0oxo0Hocmb  riopmeenet
PO3HUYHbIX UHBECMOPO8 omcmaem om O00XO00Hocmu 8bibpaHHbIX UMU bOHO08 Ha
1,7% 20008bIX, nokasano HedasHee uccriedosaHue Morningstar. To ecmb npumMepHoO
Ha CcmOoJIbKO Xe, Ha CKOJIbKO KOMUCCUU KlacCU4YeCcKUX rnaesbix ¢hoHOO08 rpeesbiwarom
Komuccuu 6t00kemHbIx UHOEKCHbIX ¢boHOo8. [IpudyuHa 3amo20 omcmaeaHusi 8
0oxo0HOCMU 3akfrndaemcsi 8 mom, 4Ymo 8 Hadexoe yrydwumsb ¢80l hUHaHCOo8bIU
pe3ynbmam 00U Yauwle MoKyrnarom u npodarom akmuebl, 4mo rpusooum K
obpamHbIM rocriedcmeusim, cHumaem Oupekmop no paszsumuro busHeca Alfa Asset
Management (Europe) S.A. Badum [No2ocbsiH.

KiroueBbM (hakTopoM ycmexa TeX, KTO JOCTUT CBOUX (DMHAHCOBBIX II€JIeH, OKa3bIBaJlCSd He
BbIOOp caMbIX 3 (EKTUBHBIX WM CaMbIX JOXOJHBIX MHCTPYMEHTOB, a CaMOJUCUUIUIMHA U
aBTOMAaTH3AalMs MPOLlEcca UHBECTUPOBAHUS.

Ho »>T0 Ha 3amnaze.

B Poccuun Her cuctemsl, MO3BOJISIOLIEN aBTOMAaTUYECKU PACHPEAEISATh AEHBIM PO3HUYHOIO
WHBECTOpPa B BHIOpaHHBIM MM Ha0Op IIeHHBIX Oymar. Tem He MeHee OIWH HMHCTPYMEHT
MO3BOJIIET aBTOMATH3UPOBATH MPOIIECC HAKOTIICHHS COEPEIKEHUH - ITO KIIACCUYECKHE MaeBhIe
b oHIBL.
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B HMX MOXHO HacTpOWTBH PEryJIsipHbIE IUIATEKHU CO CBOET0 OAHKOBCKOIO CYeTa M TaKUM
00pa3oM IOJTyYHTh JKeTaeMbIld pe3yiIbTaT - CPEICTBA OyayT aBTOMaTHYECKU PacIpeaesIThCs
MEXIy BBIOpaHHBIM HAa0OpPOM IEHHBIX Oymar. OueBHAHBIM MHHYCOM TaKOIro cCrocoda
MHBECTHPOBAHUS SBIISIOTCS KOMUCCHHU, KOTOPBIE B3UMAIOT (DOHIBI 32 YIPaBICHHE aKTHBAMH.
B HekoTOphIX cilydasx OHM OTKPOBEHHO 3ampeiesbHble, HO MPH 3TOM €CTh U JOCTaTOYHO
0oJbII0i BHIOOP (OHAOB C MpUEMIIEMBIMH KOMHCCHsMHU. [laBaiiTe mompoOyemM IpOBECTH
OKCIEPUMEHT M IOCMOTPETh, HACKOJIBKO B MPHUHIMIIE BO3MOXHO C(HOPMHPOBATH
HIOJTHOLIEHHBIN MHBECTUIMOHHBIN MOPT(ETHh N3 POCCHICKNX MaeBbIX ()OHIOB U CKOIBKO 32 3TO
NpUIETCS 3aIUIaTUTh.

S ucxonuia uU3 TOro, YTo B MIMPOKO NTHUBEPCUPUIIMPOBAHHOM MOpTdesne NOMKHBI ObITh aKIUU
KOMIIAaHUHM Pa3BUTBIX W DPA3BUBAIOIIMXCS CTpaH, BKiIoudas Poccuio, a Takxke oOIUranuw,
HOMHMHHUPOBAHHbIE B BaliOTe. be3ycnoBHO, K 3TOMYy MHUHUMalIbHOMY HabOpy BO MHOTHMX
CIIy4asiX MMEET CMBICH J00aBIATh W JPYrUe aKTHBBI, HAMPUMEDP 30J0TO, WHCTPYMEHTHI
QIbTEPHATUBHOTO M JEHEKHOIO PBIHKOB, HO B IEJIIX JAHHOTO OHKCIEPUMEHTa S HX
paccMatpuBaTh He Oyay. B KOHIlE KOHIIOB OHM SBIAIOTCS JKENATENbHBIM, HO HE
00s3aTeNbHBIM 3JIEMEHTOM MOPTQEs pO3SHUYHOTO HHBECTOPA.

[To manHbBIM TIOpTana Investfunds.ru, Ha cerogusHMA neHb B Poccun 3apeructpupoBano 98
OTKPBITBIX MAeBbIX (POHIOB, KOTOPHIE B TOW WU WHOI (hopMe MHBECTUPYIOT ACHBIU B PHIHKU
akuuid. M3 HUX 62 QoHIa BKIAIBIBAIOT CPEACTBA HCKIIOYUTEIBHO B POCCHUNCKHE AKIIHUH,
octapmuecs 36 - B 3apy0OexkHbie akiiu. Herycro, HO Jydiiie, 4eM HHUYero.

OpHako ecia U3 3TOro mepedHs: yoparh (OHIbI, KOTOphle MHBECTUPYIOT BCE WJIM MOYTH BCE
cpeactia B peiHOK akuuid CIIIA, a Takxe B OTpacieBble CTpAaTeruu, TakKue Kak, Harpumep, [T-
KOMIIaHUH, 6I/IOTGXHOHOFI/II/I NI Heq)THHI:IG KOMITaHUH, TO B CIIUCKE OCTAHCTCA BCCro HICCTHb
b oHIOB.

Ecnu He paccmaTpuBaTh NpeaiokKeHus, I71e COBOKYITHAs MaKCUMalbHasi KOMUCCHA 110 (POHTY
npessimiaeT 3% B rofl, TO MWOPT-IUCT COKPATUTCS BCETO IO TPeX y4aCTHUKOB. OVH U3 HUX -
«BTDb - ®oHp akuui pa3BUBAIOLIUXCS CTPaH» - HE pa3MEILAeT CPEACTBA B PAa3BUTHIC PBHIHKH,
MOATOMY HE COBCEM MOAXOIUT I HamuX 1eneid. Ho ocraBmmecs aBa - «Coep - ['modanbHbIe
akuun» 1 «Jloxoas - Akuuu. MUPOBOH PBIHOKY - TMOJHOCTBIO YAOBJIETBOPSIOT TPEOOBAHHIM
00 OTHOCUTENIBHO HU3KUX I'OJOBBIX KOMUCCHSX M LIMPOKON AMBEPCU(UKALUU 110 CTPAHAM U
oTpacisiM 3KOHOMHKH. K MoeMy O0JIbIIIOMY COXKaJICHHUIO, pACCUUTATh CPETHHE TOXOIHOCTH B
9THX JBYX (DOHAAX Ha CErOAHSIIHUNA AEeHb Henb3s. [leno B TOM, 4TO KaXKAbI M3 HUX ObLI
HEKOTOpOE BpeMs Has3aja mpeoOpa3oBaH U3 (POHAOB, MHBECTHUPYIOIIMX B JIPYTHe BHIBI
aKTHBOB.

Tak, «CoOep - ['mobanpHBIC aKIWK» CHEIMUATH3UPOBAICS paHee HAa WHBECTUIUSAX B
aMEepUKaHCKHe aKiuu, a «Joxoms - Akiuu. MUpoBOM PHIHOK» - B POCCUHCKHE OOJIMTalliud 1
I/IHCprMeHTbI JCHECXKHOI'O pBIHKa.

B dwactu ¢oHAOB, MHBECTUPYIOIIMX JCHBIM B POCCHUMCKUN PHIHOK aKIMH, BBHIOOP OYCHB
mUpoK. UTO HEyIUBUTEIBbHO, BEb B ATOM HAINpPABIECHUU y BCEX YIPABISIIONIUX KOMIAHUI
HaKoIIeHa MaKCHUMallbHas fKcreprtusa. [laiinmmkam goctynmHbl 62 pasHbIX (OHIA, OJHAKO
€CIM W3 JTOT0 TepedyHs yOpaTh Te, YTO pPa3MEMmIaloT CPEICTBA B OTACIBHBIC CEKTOPHI
SKOHOMHUKH WJIH TIO KaKOMY-TO OTJEIbHOMY MPU3HAKY, CKAKEM, TOJIBKO B aKIIMH C BHICOKUMHU
JTUBHUJICH]IAMHU, TO CIIUCOK cokparutcs 10 39 [TNO.
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Ecmu OTCOPTHUPOBATH (bOH,Z[bI, rac COBOKYyIHAsA MaKCUMaJIbHAA roJJ0Basi KOMUCCHUS ITPECBLIIIACT
HecKpoMHbIe 5%, TO B BbIOOpKE ocTaHeTcst auiib 21 o,

Jns KaXka0ro U3 HUX s pacCUUTANl CPEIHETOJOBYIO JOXOAHOCTh 3a IOCIEAHUE TPU rofa, TO
€CTh BBIYMCIWI 3HAYECHHUS JOXOJHOCTEW, Ha KOTOPbIE B CPEAHEM MOTJHU PaCCUUTHIBATH
NANIIMKY TPU MHBECTUIIUSX HA OAWH TOA. JlaHHBINA pacdeT He BKIIOYAET B ceOsl KOMUCCHI 3a
npuoOpeTeHne | TOoTallleHWe TaeB, KOTOpPhle B HEKOTOPHIX CiIydasx B3UMAIOTCS
YIPABIAOIIMUMA KOMIIAHUSMH.

JecsaTka GOHIOB-THACPOB MPEACTABICHA B TAOIUIIE BHIIIIE.

B NEpCUCHL CaMBIX JOXOIHBIX (bOHI[OB HC Iomajl OJWH H3 YYAaCTHHKOB, TCM HC MCHCC
3aCNy)KMBAIOIIMNA, HA MOM B3IJIAN, BHUMaHUA. OTo GOHA aKIWAd T0J Ha3BaHHEM
«Xapu3MaTU4yHbIe HACW» OT YIPABISAIONICH KoMmaHuu «Apukanutan». OH Hayan padoTry
TONbKO B Aekadpe 2018-ro, u mosTomMy y HEro He ObIO HEOOXOIUMOTO CpOKa pabOThI IS
CpaBHEHHS C APYTUMHU (HOHIIAMH.

Ckaxy 4ecTHO, 4YTO, YBUJEB BIEPBBbIE ATO CaMOYBEpEHHOE Ha3BaHHE, s C HEKOTOPHIM
CapKa3MOM 3aXO0TeJI TOCMOTPETh, YTO K€ 3a HJAeU KPOroTcs 3a HUM. M yBuaeHHOE MeHs He
pazodapoBasio. C MOMEHTa CBOEro 3amycka n0 cepenuHsl asrycra 2021 roma
«Xapu3MaTuyHble HUJEW» MOKA3bIBAIOT CPEAHETOJOBYIO JTOXOAHOCTh B pasmepe 36,84%
TOJIOBBIX. [[71s1 cpaBHEHUS: CIIeAYIONINH JTydImuii GOH Ha 3TOM K€ BPEMEHHOM MTPOMEKYTKE -
«BTBb - Uaaexc MocOupsxuy - mokazan T0XOAHOCTh B pasmepe 21,44%.

CerogHsi CJIOKHO TIPOTHO3WPOBATh, HACKOJBKO JJIMTEIbHONH OymeT »Ta 3asBka YK
«ApuKanuTam Ha TUACPCTBO U KaK MOBeJeT ce0si (OHII B TEPUOABI CEPhE3HBIX KOPPEKIIHIA,
HO OyJeT 3aMedareNibHO, €CIM y HHUX BCE MOJY4YHTCS. Hamm phIHOK TOYHO 3aciay>KUBacT
IIOABJICHUSA HOBBIX 3BC3, IOBBINICHHOI'O BHUMAaHUA HpQCCBI 1 HOBBIX I/IHBGCTOpOB.

TpeTbst cocTaBHasg yaCTh MHBECTULIMOHHOTO NOPTQENs - BAJIIOTHBIE OOIMrallly, U OHA TaKXKe,
Ha NEpBBIN B3IVIAJ, IMIMPOKO MPEACTABIECHA HA poccuiickoM peiHKe. Beero B Poccun 31 takoit
dboHa, HO ecnu yOpaTh U3 CIIKCKA T€, YTO B3UMAIOT C MANIIMKOB KoMuccuu 6onee 2,5% B rof,
TO MX YUCJIO COKpaTutTes A0 19.

[IpoGnema B TOM, 4TO MOJABIISIONIEEe OONMBITMHCTBO U3 3TUX 19 QOHIOB pazmemaer IeHbIU
MPEUMYIIECTBEHHO B BaJIOTHBIC OOJHTalliU POCCUMCKUX KOMITAHWM M HE 00JIajjaeT KaKou-
00 CYIIECTBEHHOW CTpaHOBOM nuBepcudukanuei. OOauranuy n3Ha4aIbHO UCIIOJIB3YIOTCS
B mopT(densXx Kak 3allUTHBI M KOHCEPBATHBHBIM WHCTPYMEHT, HO MOXHO JIM HAa3BaTh
TaKOBbIM OOJIMTAIMH JIUIIb POCCUHCKUX SIMUTEHTOB, OOJIBIION BOIIPOC.

Ecnu sxe paccMarpuBath (DOH/IBI, KOTOPBIE BKIIAABIBAIOT JACHBI'M TAK)KE U B BAJIOTHBIC 3aiMbI
3apyOeXHBIX 3aEMILUKOB, TO TaKUX Bcero BoceMb. OHM NPHOIM3UTEIBHO COMOCTABUMBI
MEXIy co00i 1o pa3Mepy MaKCUMalbHBIX KOMHCCHH, HO B IMHAMHUKE POCTA Pa3HUIA MEXKITY
HUMH OYEHb 3aMETHA.

Kak Bunute, u3 cymectByromux B Poccum maeBbIX (OHIOB BIOJHE MOXKHO COCTaBIISThH
JOJTOCPOYHbIE HIMPOKO AMBEpcU(UIMpPOBaHHBIE MOPT(HETN C yMEPEHHOW KOMHMCCHOHHOU
Harpy3koi u 0ojiee 4eM MPUBIEKATEIBHON JOXOAHOCTBIO. XOTh BBIOOP, OTKPOBEHHO T'OBOPS,
W He camblii mupokuii. Ho rimaBHOE, MOXKHO aBTOMAaTH3UPOBATh Mpolecc (HOPMHUPOBAHHS
KanuTana, pemas TakuM 00pa3oM KIIIOUEBYIO 33[auy: HE UCTBITHIBATH PETYJISIPHO CBOIO CHITY
BOJIA U HE MOJ1aBaThcs co0Ia3Hy MOTPATUTh ACHBIU Ha TEKYIIHE HYXKIbI.
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MOHHMTOPHUHI' CMHA

CAMOPEN Y NAPYERMAR OB AHIA LA AH n¢
HAWWMDOHANBHAR ACCOLUMALMA

HEFGSY AAPSTHBEHHB X ACCOLMALVA HETOCYAAPCTBEHHBIX
AEHEWMOHHB X moHgoB MEHCHOHHbIX ®OHA0B

[IpaBma, m1s 3TOro, BO3MOXKHO, MNPHUAETCS paboTaTh € HECKOJIBKUMH YIPaBISIOLIUMHU
KOMIIQHUSIMHU, YTO 3aTPYAHUT BO3MOXKHOCTH BUJETH CBOHl moprTdens ueaukoMm B ¢dopmare
€IMHOTO OTYETA U HAOIIOATh 32 €ro IMPUPOCTOM.

[Toptdens u3 hoH0B

BOJII:H_II/IHCTBy YaCTHBIX HWHBCCTOPOB, pasMCIIAONIMX IACHBI'M Ha ,Z[.HI/ITG.HBHBII\/'I CpOK, UMCCT
CMBICJ OIpPEAETUTh ONTUMAIbHYIO ISl ceOs JOJII0 PUCKOBBIX aKTUBOB B mMoprdene u B
JTAIBHEUINIEM TOCTETICHHO COKpaIlaTh €€ TaKuM 00pa3oM, 4TOObl K OKOHYAHHIO Tepruoja
WHBECTHIIMN MX TOPT(Enb yKe MPEeuMYIIECTBEHHO COCTOsI M3 oOnuramnuii. HauanpHas xe
€ro KOMIO3HUIIUS MOXKET BBITJISIIETh, HAIIPUMED, CIEAYIOIIUM 00pazoMm:

MakcumanpHasi mpocaaka Takoro moptdens npuxomuiack Ha 16 mapra 2020 roma u
cocraBuia 6,44%, npurom uto ¢ouy «BTh - Uanekc MocOupxu» B 3TOT AeHb ¢ sHBaps 2020
roga AeMOHCTpupoBasl yObITOK B 27,56%. C y4eToM TOro, 4TO CpeaHsisi KOMHCCHUSI B
noctynabelx B Poccum ETF u OupxkeBbix ¢(onmax konebnercs B auanazone 0,8-1%,
JIONOJTHUTENbHAS TulaTa 3a uHBecTHMU uyepe3 [IM® cocraBut okono 0,8% B roxa, HO npu
TOM TOJHOCTHIO M30aBHT WHBECTOpAa OT HEOOXOIAMMOCTH aHAllM3a PBIHKA U PETYISIpHOMN
py4YHOUM TOKYNKH akTUBOB. B [omojHEeHHME K 3TOMY OHa JacT IOKa3aTelHu JIO0XOAHOCTH,
HEJOCTHKMMbIE MHOIMMU YaCTHBIMU HHBECTOPAMU MIPU CAaMOCTOSATEIBLHON TOPTOBIIE.

https://www.forbes.ru/finansy/441037-avtomaticeskie-investicii-kak-preodolet-soblazn-
pogoni-za-novymi-bumagami
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D N HEFQCY AAPCTBEHHB X /ACCOUMALMA HErOCYOAPCTBEHHBIX
MEHCUOHHBIX GOHA0B

AEHEWMOHHB X moHgQgee

KOPOHABUPYC COVID-19 - NOCNEAHUE HOBOCTU

PUA Hoeocmu, 27.09.2021, MuH30pae P® ebiOan paspeweHue Ha
KJIUHU4YeckKue uccrnedosaHusi eakyuHbl om COVID-19 «<bemyeakc»

MuH30pae Poccuu ebiOan paspeweHue Ha cmapm  KIAUHUYECKUX
uccriedosaHuu sakyuHbl rnpomus COVID-19 «bemysakc», credyem u3 peecmpa
paspeweHul Ha KIuHU4eckKue uccredosaHusl.

«beryBakc-KoB-2 (PekomOuHaHTHas BakIMHAa I8 NOPO(HIAKTHKA KOPOHABHUPYCHOM
uHpeKy, BeI3biBaeMoil BupycomM SARS-CoV-2). Ouenka 6e30nmacHOCTH, IEPEHOCUMOCTH U
nuMMyHOTeHHOCTH beryBakc-KoB-2 y B3pocibix 310pOBBIX HOOPOBOJIBIIEB»,- TOBOPUTCS B
peectpe.

JlaTa Havana wWCClIeIOBAaHUM BaKIMHBI - 27 CeHTs0ps, okoH4anus - 31 aBrycra 2022 rona,
YTO‘IHHCTCH B I[OKYMCHTC.

[Ipeamonaraercsi, 4to B HcciaeaoBaHUM TpuMyT ydactue 170 moOpoBonbiieB B CaHKT-
[TetepOypre u [lepmu, oTmMeuaercst B peecTpe.

TACC, 27.09.2021, Bbinyck poccutlickoli eakyuHbl om COVID-19
«Bbemyeakc» moxxem Ha4yambcs e | nonyz2oduu 2022 2.

[MpouseoOcmeo HosoU pocculickol 8aKUUHbl 0m KopoHasupyca «bemysakcy
MOXem HavYambcs 8 nepeou nosiosuHe 2022 2o0a, coobwun TACC npedcedamernb
cosema Aupekmopos «MMHCmumyma cmeosio8bix KIiemok Jyesioeeka» Apmyp Mcaes.

«$l HazmerCp, UTO UMEHHO B CIEAYIOLIEM IOy BCE HauHETCs. S paccuMThIBalO, 4TO B IEPBOM
MTOJIOBHHE T'OJIa», - CKa3all OH.

27 ceHTsAOps CTaJO U3BECTHO O TOM, 4To MuH3apaB Poccun o100puin Hayano KIMHHYECKUX
UCTIBITAaHUH BaKIIMHBI IPOTUB KOpOoHaBUpYyca «beTyBakcy.

TACC, 27.09.2021, [lepebie OaHHble ucnbliMaHuUl eaKUUHbl Om
koeuda «bemyeakc» mo2ym nosieumbcsi K Mapmy - pa3pabomyuk

Cneuuanucmsl KoMnaHuu «MIHCmumym C€meosio8biX KIIemMOK 4YeslogeKkax
(MUCKY), ebicmynarowel o0HUM u3 pa3pabomyukos eaKkUuHbl «bemysgakc-ko8-2»,
Mo2ym rfosly4ums KIIUHUYecKoe rnoomeepxxoeHue ee achghekmusHOCMuU yxXe 8 KOHUe
espans - mapme 2022 2o00a. Takoe MHeHue TACC & rnoHedesnbHUK 6bicKa3arsl
Apmyp Hcaes, npedcedamesnb coeema Oupekmopos WMCKY, paspabomaswezo
8aKUUHY cOBMeCMHO C KoMnaHueu «bemyesakcy.

Munszapas PO B moHenenbHUK 000U IPOBEJCHNE IEPBOTO M BTOPOTO 3Tana KIMHUYECKUX
WCCJICIOBAHUI - COOTBETCTBYIOIIMKA IMPOTOKOJ OITYyOJIMKOBAaH B PEECTpe pa3pelieHuid Ha
IIPOBEJCHUE KIMHUUYECKUX HccienoBaHuid. CormacHO JOKYMEHTY, UCIIBITAHUSI MPOJJIATCS 10
31 aBrycra 2022 roma. B aux nmpumyt ygactue 170 no6poBossiieB 18-60 1eT, KIMHUYECKYIO
06a3y s wuccnenoBanuit npenoctaBit HUMW  rpunma um. CwmopoamnueBa, OOO
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MOHHUTOPHUHI' CMH

SAMOPENYMMPYERMAR 0P AHKZALMA AH n¢
HAUMDHANBHAR ACCOLUMALIMA

HEFOESY OAPSCTHBEHHB X ACCOLIMALMA HEFOCYOAPCTBEHHbIX
MFEHCWMOHHB X mOoOHgOB NEHCUOHHBIX ®OHA0B

«MenuuuHCcKuil neHTp OKo-0e3omacHocThy (Cankt-IletepOypr), a Taxke OOO «Llentp
npodeccuoHabHONU MeauiuHbD (ITepmb).

«[lepBBIii 3Tam JOKEH OTBETHTh HA BOMPOCH 0O€30MACHOCTH, a BTOPOH - 3TO MOMCK
J03UpOBKH. <..> OKOHYAaTeJbHbIE BBIBOJBI AEIAIOTCS IOCIE TPeThbed (a3bl KIMHUYECKUX
ucnbeITanui. <..> Ha npeaBapuTenbHblid OTUET YHIET YeThIpe Mecsla TOYHo. <...> S nymaro,
YTO €CJM MBI OUY€Hb OBICTPO OyaeM HWATH, TO K KOHIy (eBpaisi - B MapTe MBI MPOUIET
IPOMEXXYTOUHBIN 3Tall, YTOOBI CPOPMHUPOBATH IPOMEKYTOUHBIN OTUETY, - CKa3al Mcaes.

Bakmuna «beryBakc-koB-2» - CyObeIMHMYHAs pPEKOMOMHAHTHAs BaKIMHA Ha OCHOBE
cepruvecKux 4acTHUI] C MOBEPXHOCTHBIM aHTUTEHOM (OenkoM) KopoHaBupyca. Pa3paboTunku
IPEAIoararoT, YTO IpernapaT MOKHO OyJeT MCIOIb30BaTh U BaKIIMHALIMK TPYII PUCKA U
pEBaKIMHALINY.

«JTa BakumHA - JUIsI BceX. Ho, yuuThiBas €€ MOTEHIMAIbHO BO3MOXKHBINH MPOGUIH
0€30MacHOCTH, 3TO, KOHEYHO, JIOJU C PUCKOM OCJIO)KHEHHM, MOKUIIbIC IO, AeTu. <...> B
pEATbHOCTH Ha 3TOT BOINPOC MOTYT OTBETUTh TOJBKO KIMHUYECKHE uccienoBanus. Ceivac
MBI FOBOpI/IM O HalIux HaMepeHI/IHX U O TOM, KaKu€ JaHHBIC y HaC €CThb IIO pe3yJ11>TaTaM
HCCIIEAOBAaHUI Ha KUBOTHEIX», - TOOABUJI OH.

O pa3paborunke

«VHCTUTYT CTBOJIOBBIX KJIETOK YEIOBEKa» - POCCHUHCKas OMOTEXHOJOTWYECKass KOMITaHWUS,
O0BEeIMHSAIONIAsE HECKOJBKO KOMIIaHWH B cdepe TeHHOH Tepamuu, pereHepaTuBHOM
MEIUIIMHBI, TEHETHYeCKOW auarHoctukun W OmomHpopmaruku. HWCKY  saBisercs
CTpaTernuecKUM WHBECTOPOM B OTPACTh OMOMEIUIIMHCKUX TEXHOJIIOTHNA U 3[PaBOOXPAHCHHSI.

TACC, 27.09.2021, «MHCmumym cmeoJsioebIX K/IemoK 4esyiogeKa»
Mo)xem co30amb KomMb6oeaKyuHy om KOpOHasupyca u 2punna

«MlHcmumym CMeosiosbIX  KINemoK yesiogeKkay paccmampusaem
B803MOXHOCMb c030aHuUsi KOMBUHUPOBAHHOU B8aKUUHblI OM KOpOHasupyca u epurna,
coobwun TACC npedcedamerib cogema Oupekmopos uHcmumyma Apmyp Hcaes.

«MBI paccMaTpuBaeM 3Ty BO3MOYKHOCTb, IIOCKOJIBKY Y HAC €CTh YK€ JaHHbIE 110 TPUIIIO3HON
BaKIIMHE Ha OCHOBE HAIIETO HOCUTENS U 110 KOPOHABUPYCHOW NOKIMHWYECKHE NaHHbIC. MBbI
ceifuac paccMaTrpuBaeM, Kakol 0O0beM KIMHUYECKHX HCCIICAOBAHHA HaM HYKHO IPOBOJHTH
110 COBMEILICHUIO BAKIIMHY, - CKa3all OH.

B mnonenensHuk MunzapaB Poccun onoOpun mpoBeieHHE NEpBOTO M BTOPOTO 3TaIloB
KJIMHUYECKMX HCIBITAHUN BaKUUHBI OT KOpOHaBUpyca «beTyBakc», KOTOpylo paspaborai
uHCTUTYT. MccnenoBanust OynyTr mnpoBelneHbl Ha 0Oa3e KIMHUYECKMX IEeHTpoB CaHKT-
[TerepOypra u [lepmu, B HuUX ipumyT yqactue 170 mamueHTOB.

Panee 00 wW3y4eHHMH BO3MOXHOCTH IPOHM3BOJICTBA KOMOMHHMPOBAHHOW BAKIUHBI OT
KOpOHABHpYCa U IPHUIINa COOOIIMI Mpe3ueHT OnodapmarieBTuyeckoi komnanuu «HaHonex»
Brnagumup Xpucrenko. B konme 2021 - nauane 2022 roaa BakIMHY OT KOpOHaBHpyca U
TpUIINa IUIAHUPYET 3aperucTpUpPOBaTh rockopropanus Pocrex.
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HEFOEY AAPC TEBEEHHBR &
AEHEWMOHHB X moHgQgee

TACC, 27.09.2021, B Poccuu 8bisieunu 22 236 crniy4yaee 3apa>xeHusi
KOpPOHasUPYCOM 3a Cymku - onepwmab

Hucrno nodmeep)xOeHHbIX Cllydaee 3apaxeHusi KopoHasupycom 6 Poccuu
803POCJI0 3a CymKu Ha 22 236, 0o 7 443 149. O6 amom coobwunu xypHaniucmam 8
rnoHeodesnbHUK 8 edepanibHOM ornepamusHom wmabe no 6opbbe ¢ Hoeol
UHekyuel. B omHocumenbHOM 8blpaxeHuu rpupocm 4ucrna 3abonesuwux
cocmasun 0,3%.

B uwactHOocTH, 32 cyTku BbisiBUIM 1 527 cmydaeB B Cankrt-lletepOypre, 581 - B Camapckoit
obnactu, 541 - B Boponexckoit obmactu, 538 - B Hmkeroponckoit obmactu, 528 - B
CBepanmoBCcKoi 00J1aCTH.

B Hacrosiiee Bpemst B Poccun nponosmkarot nedenue 620 353 yenoseka.

TACC, 27.09.2021, B Mockee ebisiguniu 3 387 crnyvaee 3apaxkeHusi
KOpOHasupycoM 3a Cymku - onepwmab

Hucno 3apasuswuxcsi KopoHasupycHou uHgekyuel e Mockee 803pocrio 3a
cymku Ha 3 387 npomus 3 275 OHem paHee, 0o 1 624 277. O6 samom coobuwurnu
XXYpHanucmam 8 rnoHeoesbHUK 8 ¢hedepasibHoOM orepamusHoM wmabe o 6opbbe ¢
HosoU uHekyued.

B oTHOCHUTETHEHOM BBIPAXKCHUU MIPUPOCT YHCJIa SaGOHGBH_II/IX, 10 JaHHBbIM I_HTaGa, COCTaBuI

0,21%.

Uwucno neTaabHBIX UCXOJI0B M3-32 KOpOHaBHpyca B MOCKBe 3a CyTKH BO3pociio Ha 61 mpoTus
59 nuem panee, 10 28 790 (1,77% Bcex MHPUIMPOBAHHBIX ), CIEAYET U3 COOOIIEHHS Taba.
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	Зампред Центробанка Сергей Швецов советует не рассчитывать на государство, а самим копить деньги на пенсию. А Банк России выставляет на продажу НПФ «Открытие», на затыкание «дыры» в котором потратил 140 млрд. рублей.

	gazeta.ru, 27.09.2021, Экономист объяснил суть предлагаемой схемы по переводу пенсионных накоплений
	Идея перевести «замороженную» накопительную часть пенсии россиян в формат негосударственного пенсионного обеспечения – это, скорее, позитивная новость как для самих граждан, так и для участников рынка, сказал «Газете.Ru» заведующий лабораторией развит...

	Накануне.Ru, 27.09.2021, Елена РЫЧКОВА, Почему государство до сих пор «отмораживается» с накопительной частью пенсии?
	ЦБ предлагает россиянам не становиться зависимыми от государства пенсионерами на старости лет, а быть богатыми и самодостаточными рантье, счастливо живущими на проценты от ценных бумаг, вкладов и прочих накоплений, разобраться с которыми и должно помо...

	ИА REGNUM, 27.09.2021, «Верни награбленное!» - заявление зама Набиуллиной взорвало сеть
	«Живи быстро, умри молодым» - негласный девиз Пенсионного фонда России граждане вспомнили в связи с высказываниями заместителя председателя Центробанка Сергея Швецова в Совете Федерации. Жители России в социальных сетях послали заместителя Эльвиры Наб...

	Rodina.ru, 27.09.2021, Журавлев напомнил, какая единственная реформа нужна в пенсионной сфера
	Минфин поддержал идею о трансформации «замороженной» накопительной компоненты обязательного пенсионного страхования (ОПС) в добровольную стандартизированную схему (НПО).

	ТАСС, 28.09.2021, Исследование: россияне в пандемию стали больше доверять страховым компаниям и брокерам
	Уровень доверия россиян к большинству финансовых организаций (банкам, НПФ и МФО) с начала пандемии практически не изменился. При этом больше россиян стали доверять страховым компаниям и инвестиционным брокерам, свидетельствуют результаты исследования ...

	napf.ru, 28.09.2021, 3 вопроса для определения пенсионной программы
	Один из видов пенсионного обеспечения – негосударственное. НПФ предоставляют программы с разными условиями, как же подобрать подходящую?


	НОВОСТИ НЕГОСУДАРСТВЕННЫХ ПЕНСИОННЫХ ФОНДОВ
	Центральные СМИ
	Пенсионный Брокер, 27.09.2021, Клиентам НПФ «Открытие» доступна оплата взносов через СБП
	С сентября 2021 года в Личном кабинете клиентам НПФ «Открытие» доступна оплата взносов по договорам негосударственного пенсионного обеспечения (НПО) через систему быстрых платежей.

	Капиталъ, 27.09.2021, Сотрудники НПФ «Открытие» вошли в рейтинг «Топ-1000 российских менеджеров»
	27 сентября 2021 года был опубликован рейтинг «Топ-1000 российских менеджеров» – совместный проект издательского дома «Коммерсантъ» и Ассоциации менеджеров России.

	РАПСИ, 27.09.2021, Промсвязьбанк обжаловал прекращение банкротства жены экс-владельца банка Ананьева
	ПАО «Промсвязьбанк» (ПСБ) подало апелляционную жалобу на прекращение Арбитражным судом Москвы производства по делу о банкротстве жены бывшего владельца банка Дмитрия Ананьева Людмилы, говорится в материалах суда.

	Пенсионный Брокер, 28.09.2021, Об аннулировании лицензии ООО «УК «Привилегия»
	Банк России 27.09.2021 принял решение аннулировать лицензию на осуществление деятельности по управлению инвестиционными фондами, паевыми инвестиционными фондами и негосударственными пенсионными фондами от 27.10.2010 № 21-000-1-00774, предоставленную О...

	Пенсионный Брокер, 28.09.2021, Сбер запустил портал по финансовой грамотнос
	Чуть более половины россиян (51%) считают себя финансово грамотными. И почти столько же (55%) полагают, что им достаточно знаний для того, чтобы инвестировать свои накопления, выяснили «СберСтрахование жизни» и СберНПФ.


	НОВОСТИ ПЕНСИОННОЙ ОТРАСЛИ
	Центральные СМИ
	Царьград, 28.09.2021, Пронько расставил точки: Пенсионную реформу перестали засекречивать
	Накануне многие СМИ распространили информацию о том, что в России готовится новая пенсионная реформа. Некоторые спикеры даже заявили, что чиновники планируют новое повышение возраста выхода на пенсию. Этого не случится, но в ближайшее время Минфин пре...

	РИА Новости, 27.09.2021, Правительство не поддержало законопроект КПРФ о возвращении прежнего пенсионного возраста
	Правительство РФ не поддерживает законопроект КПРФ о возвращении прежнего пенсионного возраста, законодательная инициатива коммунистов не соответствует концепции «повышения уровня пенсионного обеспечения граждан с учетом адаптации пенсионной системы к...

	Lenta.ru, 27.09.2021, Российские власти отказались отменять пенсионную реформу
	Российские власти отклонили законопроект КПРФ о снижении с 1 января 2022 года до прежнего значения возраста, который дает право на назначение страховой пенсии по старости, и отказались отменять пенсионную реформу.

	ПРАЙМ, 27.09.2021, Юрист рассказал о доплатах к пенсиям с первого октября
	Первого октября отмечается Международный день пожилых людей. Второе его название- день добра и уважения. Правительство приурочило к нему увеличение пенсионных выплат и расширение льгот. О том, каким будет размер доплат, рассказал агентству «Прайм» адв...

	Lenta.ru, 27.09.2021, В Госдуме призвали не делать сенсаций из ежегодных допвыплат пенсионерам
	Сделать сенсацию из дополнительных выплат пенсионерам в честь Дня пожилого человека не получится. Каждый регион делает это ежегодно, при этом самостоятельно определяя размер надбавок. Об этом в беседе с «Лентой.ру» напомнил глава комитета Госдумы по т...

	M24.ru, 27.09.2021, В Совфеде оценили идею новых выплат в честь дня пожилого человека
	Централизованных выплат из Пенсионного фонда в честь Дня пожилого человека в октябре не будет, заявил первый заместитель председателя комитета Совета Федерации по социальной политике Валерий Рязанский. По его словам, такая мера не предусмотрена действ...

	ПРАЙМ, 27.09.2021, Эксперт: проблем с индексацией пенсий выше инфляции быть не должно
	Проблем с индексацией в России пенсий на уровне выше инфляции возникнуть не должно при эффективных действиях кабмина и ЦБ по сдерживанию инфляции, заявил замдиректора по науке ИНСАП РАНХиГС, кандидат экономических наук Юрий Горлин.

	ИА REGNUM, 27.09.2021, Каким выплатам обрадуются пенсионеры? Надо спросить их самих
	Дополнительные выплаты к пенсиям с 1 октября - это, конечно, замечательно. Старики, чье существование никак не назовешь сытым и вольготным, рады любым прибавкам заявил корреспонденту ИА REGNUM аналитик ФГ «ФИНАМ» Анатолий Вакуленко.

	URA.RU, 27.09.2021, Фонд соцстрахования: части пенсионеров положен бесплатный отдых
	Сотрудники предпенсионного возраста и работающие пенсионеры имеют право на бесплатное санаторно-курортное лечение. Компенсация средств для такого отдыха предусмотрены в Фонде социального страхования (ФСС) РФ.

	Свободная пресса, 27.09.2021, Парфенов: властям придется всерьез задуматься об отмене пенсионной реформы
	КПРФ будет продвигать идею отмены пенсионной реформы. «Смиряться - это не наш путь. Мы выбрали путь борьбы, а не путь примирения», - так секретарь Московского городского комитета КПРФ, кандидат в члены ЦК КПРФ, депутат Госдумы восьмого созыва Денис Па...

	Chto-proishodit.ru, 27.09.2021, Экономист Ордов сообщил, что россияне должны приготовиться к повышению пенсионного возраста
	Россиян ждут непростые времена: в стране снова намечается пенсионная реформа. Как стало известно, в ближайшее время правительство ознакомит граждан с программой повышения пенсионного возраста. Об этом сообщил заведующий кафедрой финансовых рынков РЭУ ...

	Pravda.ru, 27.09.2021, Ангелина Вовк пожаловалась на маленькую пенсию: «обидно»
	Телеведущая Ангелина Вовк рассказала, что получает самую рядовую пенсию. На размер пенсионных выплат не сильно отразились её многочисленные звания и регалии.


	НОВОСТИ ПЕНСИОННОЙ ОТРАСЛИ СТРАН БЛИЖНЕГО ЗАРУБЕЖЬЯ
	Белоруссия
	Belta.by, 27.09.2021, Лукашенко подписал указ о добровольном страховании дополнительной накопительной пенсии
	Президент Беларуси Александр Лукашенко сегодня подписал указ №367 «О добровольном страховании дополнительной накопительной пенсии», сообщили БЕЛТА в пресс-службе главы государства.

	Afn.by, 27.09.2021, Накопительное пенсионное страхование в Беларуси стартует не ранее чем через год
	Белорусские власти смогут запустить добровольное накопительное пенсионное страхование не ранее чем с 1 октября 2022 года. Такую дату в эфире белорусского ТВ озвучила министр труда и социальной защиты Ирина Костевич. Отложенный на год старт она объясни...


	Украина
	ЛІГА.net, 27.09.2021, Дарина ПАЛАМАР, За кулисами пенсионной реформы: какую модель обязательных накоплений предложат украинцам
	Главное с круглого стола о самой ожидаемой реформе в стране. Пять ключевых тезисов от глав Минфина, Минсоцполитики и НКЦБФР.

	Украина.ру, 27.09.2021, «Платить не сможем». Почему на Украине не будет пенсий
	Пенсии на Украине могут в перспективе сократить, сообщила министр соцполитики Марина Лазебная. Причина кроется в демографических изменениях. Тем временем в Киеве готовят реформу, которая прибавит денег банкам, а не пожилым людям

	Finance.ua, 27.09.2021, В НКЦБФР назвали секрет успешной пенсионной реформы в Украине
	Глава Национальной комиссии по ценным бумагам и фондовому рынку (НКЦБФР) Руслан Магомедов считает, что для успеха пенсионной реформы надо предоставить инвесторам качественные механизмы вложения средств.

	Slavdelo.dn.ua, 27.09.2021, В Украине готовят к запуску программу минимальных пенсионных гарантий: что важно знать каждому украинцу
	Министерство социальной политики заявило о намерении запустить в Украине систему минимальных пенсионных гарантий в рамках внедрения новой пенсионной реформы. Соответствующий проект закона уже находится на рассмотрении правительства.

	ИА REGNUM, 27.09.2021, На Украине с 1 декабря увеличится размер пенсий
	Минимальная пенсия на Украине с 1 декабря будет увеличена с 1934 до 2027 гривен, при этом размер максимальной пенсии в стране возрастет на 930 гривен. Об этом 27 сентября сообщает телеканал Obozrevatel со ссылкой на бюджет украинского Пенсионного фонд...


	НОВОСТИ ПЕНСИОННОЙ ОТРАСЛИ СТРАН ДАЛЬНЕГО ЗАРУБЕЖЬЯ
	Великобритания
	Kommersant.ru, 27.09.2021, Британским безработным предложат шесть месяцев бесплатного интернета для поиска работы
	В Великобритании запущена программа, в рамках которой безработные смогут подать заявку на предоставление им шести месяцев бесплатного интернета для поиска работы. Программа является совместным проектом Министерства труда и пенсионного обеспечения и те...


	Эстония
	Mke.ee, 27.09.2021, Читательница: почему вернуться во вторую ступень можно через 10 лет?
	Принята пенсионная реформа, позволяющая забрать свои пенсионные накопления. Повторно присоединиться можно только через 10 лет. Хотелось бы узнать, почему именно 10 лет, а не 5 или 7 лет?


	НОВОСТИ МАКРОЭКОНОМИКИ
	Интерфакс, 27.09.2021, МосБиржа расширила возможности участников денежного рынка
	Московская биржа с понедельника расширяет возможности участников денежного рынка, следует из сообщения торговой площадки. Во-первых, управляющие компании теперь могут размещать пенсионные накопления граждан в депозиты с центральным контрагентом (ЦК). ...

	Finam.ru, 27.09.2021, Московская биржа расширяет возможности участников денежного рынка
	С 27 сентября 2021 года участники денежного рынка Московской биржи получили дополнительные возможности для проведения операций. Об этом сообщается на сайте биржи.

	Finam.ru, 27.09.2021, ЦБ РФ утвердил базовый стандарт тестирования неквалифицированных инвесторов для УК ПИФ
	Банк России утвердил базовый стандарт защиты прав и интересов инвесторов для управляющих компаний ПИФ, сообщает НАУФОР.

	Council.gov.ru, 27.09.2021, Н. Журавлев: закон о финансовых группах повысит эффективность контроля рисков на финансовом рынке
	Заместитель Председателя Совета Федерации Николай Журавлев внес в Государственную Думу законопроект «О финансовых группах и финансовых холдингах и о внесении изменений в отдельные законодательные акты Российской Федерации», который вводит понятия фина...

	Kommersant.ru, 27.09.2021, Ксения ДЕМЕНТЬЕВА, Целевые капиталы пошли в рост
	В пандемийный 2020 год объем эндаумент-фондов в России вырос фактически на четверть, а их общее количество на 10%. В 2021 году тренд сохранился. Эксперты указывают, что рост популярности такого рода пожертвований говорит о том, что Россия идет в ногу ...

	Коммерсантъ FM, 27.09.2021, «Идея на миллион с Олегом Богдановым»
	Чем привлекает индустрия коллективных инвестиций? Что нового появилось в продуктовой линейке паевых фондов? Эти и другие вопросы экономический обозреватель “Ъ FM” Олег Богданов обсудил с директором по инвестициям компании «БКС Мир инвестиций» Андреем ...

	Kommersant.ru, 28.09.2021, Виктория АЛЕЙНИКОВА, Количество, переходящее в качество
	После резкого притока средств частных инвесторов на фондовый рынок в прошлом году темпы открытия новых счетов приостановятся, а сами счета начнут наполняться деньгами, надеется ЦБ РФ.

	Forbes.ru, 27.09.2021, Вадим ПОГОСЬЯН, Автоматические инвестиции: как преодолеть соблазн погони за новыми бумагами
	На десятилетнем горизонте средняя доходность портфелей розничных инвесторов отстает от доходности выбранных ими фондов на 1,7% годовых, показало недавнее исследование Morningstar. То есть примерно на столько же, на сколько комиссии классических паевых...


	КОРОНАВИРУС COVID-19 – ПОСЛЕДНИЕ НОВОСТИ
	РИА Новости, 27.09.2021, Минздрав РФ выдал разрешение на клинические исследования вакцины от COVID-19 «Бетувакс»
	Минздрав России выдал разрешение на старт клинических исследований вакцины против COVID-19 «Бетувакс», следует из реестра разрешений на клинические исследования.

	ТАСС, 27.09.2021, Выпуск российской вакцины от COVID-19 «Бетувакс» может начаться в I полугодии 2022 г.
	Производство новой российской вакцины от коронавируса «Бетувакс» может начаться в первой половине 2022 года, сообщил ТАСС председатель совета директоров «Института стволовых клеток человека» Артур Исаев.

	ТАСС, 27.09.2021, Первые данные испытаний вакцины от ковида «Бетувакс» могут появиться к марту - разработчик
	Специалисты компании «Институт стволовых клеток человека» (ИСКЧ), выступающей одним из разработчиков вакцины «Бетувакс-ков-2», могут получить клиническое подтверждение ее эффективности уже в конце февраля - марте 2022 года. Такое мнение ТАСС в понедел...

	ТАСС, 27.09.2021, «Институт стволовых клеток человека» может создать комбовакцину от коронавируса и гриппа
	«Институт стволовых клеток человека» рассматривает возможность создания комбинированной вакцины от коронавируса и гриппа, сообщил ТАСС председатель совета директоров института Артур Исаев.

	ТАСС, 27.09.2021, В России выявили 22 236 случаев заражения коронавирусом за сутки - оперштаб
	Число подтвержденных случаев заражения коронавирусом в России возросло за сутки на 22 236, до 7 443 149. Об этом сообщили журналистам в понедельник в федеральном оперативном штабе по борьбе с новой инфекцией. В относительном выражении прирост числа за...
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