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Mpouecc 06begMHEHUs ABYX CaMOperyanpyembix opraHusaumii (CPO) HerocyaapcTBEHHbIX MEHCUOHHBIX GOHAOB
(HN®) 6nm3uTca K 3aBepweHuto. Mo cnoBam uctoyHnkos "b", B HMP cornacunuck ¢ npeanoxkexHmem LB, yto
BO3rM1aBuTb eauHyto CPO ponxeH HbiHewHui npesuaeHT AHM® Cepreit benakoB. OcTanbHble npobsiembl
06beANHEHMA HOCAT TEXHUYECKUI XapaKTep.

PUA HOBOCTU, MOCKBA, 19 ®EBPA/IA 2021 10:38, NNPABUTE/IbCTBO OLOBPUJIO MNPOEKT O

NOJ/IHOMOYNAX MUHTPYIA T10 MATKATTATATTY oottt 3

MpaBuTenbctBo PP Ha 3acepaHnn og06pMN0 MPOEKT O MOAHOMOYMAX MUHTpyAa NO YTBEPXKAEHUIO MPaBuUA
HanpaBAeHUA HEeUCNOb30BaHHbIX CPEACTB MaTEPUMHCKOrO Kanutana Ha ¢popmMpoBaHMe HAKOMUTENIbHOW NEHCUM,
coobuiaeTca Ha caniTe KabMKWHa B NATHULY.
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TACC, MOCKBA, 19 ®EBPAJIA 2021 16:05, KAK HAKOMUTb HA MPUBABKY K MEHCUU?. ..o 4

Ob6ecneunTb NPUBABKY K NEHCMU MOXKHO, BJIOXKUB CPeACTBa B HEFrOCYAapCTBEHHble NeHCUOHHbIe GpoHAbl (HMNP).
Ho poccusaHe NoKa HeO4HO3HAYHO OTHOCATCA K MOA06HbBIM OpraHU3aLMAM.
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KommepcaHtb (kommersant.ru), Mockea, 20 ¢pespana 2021 1:46, NMeHcuoHHOMY npodcoto3y
nogobpanu anaepa

AsTop: Ycos UnbAa

O6beanHeHne CPO HMN® 61n3nNTCA K 3aBEpPLLEHUIOD

Mpouecc 0bbeanHeHNA ABYX camoperyampyemblx opraHusaumii (CPO) HerocyaapCTBEHHbIX NEHCUOHHbIX GOHAO0B
(HN®) 6ausuTtca K 3aBepweHuto. Mo cnoBam mUcToyHMKoB "b", B HIM® cornacunuck ¢ npepnoxkeHnem LB, yto
BO3rNaButb eauHyto CPO ponkeH HblHewHWn npesnpeHT AHM® Cepreit Benskos. OcTanbHble npobaemol
06beiHEHNA HOCAT TEXHUYECKMIA XapaKTep.

B cpeay coctosnacb BcTpeda 3amnpeaa LIB Bnagmmupa YuctioxmHa ¢ npeacrasutenamu mHayctpum HMO®, Ha
KOTOpoW npeaBapuTenbHo 6bl1o cornacoBaHo obbeamHeHne asyx CPO meHCMOHHOro pbiHKa - HauuoHanbHoM
accouuvaumm HN® (HAND) n Accoumnaumm HMNP (AHMP). O6 sTom pacckasanm "b" HECKONBKO YyH4aCTHMKOB BCTPEYM,
a TaKKe UCTOYHMKM, 3HAKOLWME XO4, ONALLENCA YKEe HEeCKOJIbKO /IeT AucKyccuun. "[dencTtBuTenbHO, BCTpeya bblia”, -
noarsepaunu B LLB, oTmeTus, 4To "perynsipHo NpoBOAAT BCTPEUM C y4aCTHMKaMM pbiHKa M CPO no aKTyanbHbIM
BOMPOCam Pa3BUTUA OTPaCan", YKNOHUBLLMCb OT OTBETOB Ha OCTa/lbHble BOMPOChI.

Naea o6begMHeHUA CyLLLEeCTBYOLWMX Ha pbike AByx CPO HM® obcykaaeTca yxe HeCKobKo neT. BHyTpu LIB rnasHbim
ee 1066MCTOM Ha3bIBAOT rocnomHa YucTioxmHa. "A cumTato, YTo Ha CErogHALWHUN AeHb UMETb ABEe accoLMaLnm -
O4yeHb A0POro ANA YyYaCTHUKOB pbiHKa", - roBopua OH ABa roaa Hasag (umrtaTta no "UHTtepdakcy"). Bnpouem, no
C/I0BaM HECKONbKUX Ton-meHegskepos HIMP, nHTepecbl npeacTaBuTesneit perynatopa BbIXOAAT HEMHOMO Aasblie
3a60Tbl O @WHAHCOBOM MNONOXKEHUM MEHCUOHHbIX ¢oHAOB. B 4yactHoctn, LB HactaMBan Ha TOM, 4TOObI
pykoBogutenem eguHo CPO ctan HbiHewHui npesngeHt AHM® Cepreii benakos. [na 3Toro npoBOAMIMCH
KOHCyNbTaLmMu € pAgom y4acTHnkos HAM®, paHee BbICTYNaBLWNX NPOTUB 06 beANHEHUSA.

B 2016 rogy Bctynua B cuay 3akoH "O CPO B cdepe dMHAHCOBOrO pbiHKA", COrIacCHO KOTOPOMY CaMOperyiMpoBaHue
- 370 "camocTosATe IbHanA U MHULMATUBHAA 4eATENbHOCTb, KOTOPAs OCYLLECTBAACTCA GUHAHCOBbLIMMU OpraHu3aumMamu”,
OAHOW M3 Leneit KOTopoW, B YaCTHOCTH, ABAAETCA "3awuTa M NpeacTaBAeHMe MHTePecoB CBOMX YneHoB B BaHKke
Poccun".

MmeHHO Bonpoc o pykoBoauTene 6bl1 OCHOBHOW Npobnemoit, npenatcTeoBasLlelt 06begMHEHUIO NEHCUOHHbBIX CPO
(cm. "B" o1 25 aHBapa 2019 roaa). "Ho B utore nogasnstowee 60abwmHCTBO HMN® cornacmMnmcb, YTo NpesngeHTom
eamHon CPO ponkeH ctatb rocnoauH benskos", - oTmeyaeT oauH M3 cobeceagHukos "b". Mo ero cnosam, B
YaCTHOCTU, TaKoe pelleHne BblIo NPUHATO Nocae Toro, Kak B LIb noobewanm npucaywaTtbca K MHMLMaTMBam HMNO,
ecnu oHW noaaepat obbeanHeHne. O6 3TOM TakKe 3HaeT 1 gpyroi cobecegHuK "b".

Bnpoyem, pag BONPOCOB OCTancA HeyperyampoBaHHbIM. Hanpumep, Kak byget popmuposaTtbea coset CPO - no
rpynnoBomy NPU3HaKy MAM MO y4aCTHUKAM pbiHKA U T. 4. OCHOBHaA AMCKYCCUA - KTO ero Bo3rnasuT. OnpolueHHble
"B" HblHewHWe uneHbl HAM® nonaratoT, 4TO PyKOBOAMUTENEM 3TOFO KOMNErMasbHOrO OpraHa LOJ/IKEH CTaTb
npesuaeHT aTon accoumaumm KoHctaHTuH Yrptomos. B HAM® 1 AHM® oTKa3aimMcb OT KOMMEHTapUEB.

Mo cnoBam HeckonbKux cobeceaHnkos "b", B LIb xOTAT BMAETb Ha 3TOM A0MKHOCTM AenyTaTa Focaymbl AmuTtpus
CKpu1BaHOBA, KOTOPbIM pyKoBOAUT pabouei rpynnoi no HN®. Bnpoyem, pag Ton-meHeaxepos HMN®, BxoaAawmx Kak
B8 HAM®, Tak 1 8 AHM®, npoTus 3ToM KaHANAATYpPbLI. "f BbICTyNalo 3a 06begMHeHMe NeHCUOHHbIX CPO ¢ Tem, 4TobbI
OHM CTann [AENCTBEHHbIM JIOKOMOTMBOM MO BblPpabOTKE PbIHOYHLIX WMHWLMATMB, B TOM uucne B 06nacTu
3aKOHOTBOPYECTBA, A TAKKe UAEONOTMN Pa3BUTUA OTPacaKn", - roBOpUT rocnoauH CKpMBaHoOB. Tem He MeHee, No ero
c/l0BaM, OH He npepgnaaran CcBOeW KaHAMAATYpbl Ha Ao/MkHocTb B CPO. "[lenyTaT He MOMET 3aHMMATbCS
On/la4yMBaeMon AeATeNbHOCTbIO, KPOME KaK NpenoaaBaTe/ibCKoM, Hay4HOM U TBOpYeCcKon", - HAMOMWHAET OH.

"Ona Toro Yytobbl camoperyanpoBaHve 3apaboTano B MOMHYIO CUAY HAa MANEHbKOM U MOCTOAHHO CHUMAIOLLEMCA
pbiHKe, CPO aencTBUTENBHO NPUAETCA 06 beANHUTLCA U 3aBEPLUNTb KOHGANKTbI, KOTOPbIE MELLAOT 3TOMY npoLeccy”,
- nonaraet ynpasaawowmin anpektop "Ikcnept PA" Masen MutpodaHos.

Mnbsa Ycos

https://www.kommersant.ru/doc/4701941
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PUA Hosoctn, MockBa, 19 ¢eBpana 2021 10:38, MNpaButenbCcTBO 0406pUNO0 NPOEKT O
nonHomounax MUHTpyaa No maTkanurtany

Mpasutenscteo PP Ha 3acepaHuMn ogo0b6pUAO MPOEKT O MOJIHOMOYMAX MUHTpyAa NO YTBEPKAEHUIO MPaBUN
HanpaB/ieHWUA HEWUCMNO/b30BaHHbIX CPEACTB MAaTEPMHCKOro Kanutasa Ha GOpMMPOBaHME HAKOMUTEbHOW NeHCUw,
coobuiaeTcs Ha caliTe KabMWHa B NATHULLY.

"MpPUHATL NPOEKT NOCTaHOBAEHMA NpaBuTenbcTea PP no gaHHOMY Bonpocy", - FOBOPUTCA B COOBLLLEHNN.

OTmeyaeTcs, 4YTO MPOEKT MOCTaHOBAEHMA npeasaraeT B cooTBeTcTBMM ¢ degepanbHbiM  3akoHom "O
[OMNOJIHUTENbHBIX MEPax roCyAapCTBEHHOW MNOALEP)KKM cemel, Umetolmx aetei”, 3akpenutb 3a MUHTPYAOM
Poccuu, KOTOpbIN OCyLLEeCTBAAET rocyAapCTBEHHYO NOJIMTUKY M HOPMATMBHO-NPABOBOE peryanpoBaHue B coepe
Aemorpadum, NneHCMOHHOro obecneyeHns, CoLMaNbHOM 3aLLMTbl HAaCeNeHMsA, MOJIHOMOYMA MO YTBEPIKAEHWIO NPaBuA
HanpaB/ieHWs HEWCMNO/Ib30BaHHbIX CPeACTB  MaTepUMHCKOro  (cemeiHoro) Kanutasa Ha ¢dopmupoBaHue
HaKOMMUTE/IbHOM NEeHCUN.

Kpome Toro, Ha 3acegaHuun KabmuH obecyaun n onobpun npoekT peaepanbHOro 3akoHa "O BHECEHUU U3MEHEHUI B
oTAeNbHble  3aKoHOAaTesnbHble  akKTbl P®  no  Bonpocam  COBEPLUEHCTBOBAHMA  MHAMBUAYANAbHOrO
(nepcoHnMdUuMpoBaHHOTO) yyeTa B cucTeMe 0653aTe/IbHOTO NEHCUMOHHOO CTPAXoBaHUA, NopsAAKa NpeacTaBAeHUs
OTYETHOCTM U UCMONTHEHUA APYTMX 0653aHHOCTEN CTPaxoBaTeNAMM NO 06A3aTeIbHOMY COLLIMANbHOMY CTPaxoBaHUto"
W BHec ero B [ocyaapcTBeHHyo [lymy B yCTaHOBAEHHOM nopAakKe.

CornacHo coobLWEeHNIO, 3aKOHOMPOEKT HEOoBXOoAMM W3-3a OTCYTCTBMA NpaBa Ha MCMNO/b30BaHME A/A CAauu
OTYETHOCTM npeacTaBuTeNiem NpeanpUHUMATENs WMHAMBUMAYANbHOMO WAM OP/AMLA 3NEKTPOHHOIO AOKYMEHTa,
NoANUCaHHOTO 3/1eKTPOHHOM NOANMUCHIO 40BEPUTENA.

"HeobxoanmocTb pa3paboTKM 3aKOHOMNPOEKTa MPOAMKTOBaHA... OTCYTCTBMEM Y MHbIX AWL, MpaBa Ha ynaaty 3a
CTpaxoBaTeneil CTPaxoBblX B3HOCOB Ha 0b6A3aTe/lbHOE COLMAJAbHOE CTPaxoBaHWE OT HEeCcYacTHbIX C/lyyaeB Ha
npounsBoAcTBe U NpodeccMoHabHbIx 3aboneBaHunit”, - nobasasaeTca B coobuweHnu.

https://ria.ru/20210219/matkapital-1598131125.html
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HOBOCTU OTPAC/IN HN®

TACC, MocKsa, 19 ¢peBpana 2021 16:05, Kak Hakonutb Ha NpubaBKy K neHcun?

Ha 3Toi Hegene npolwna BCTPeYa PyKoBOAUTENEN MApAaMeHTCKUX dpakumin Tocaymbl ¢ Bnagummpom MyTUHbIM.
OAMH 13 BOMNPOCOB, KOTOPbIN AenyTaTbl NJaHUPOBaAK 06CyANTb, - UHAEKCALMA NEHCUIN PaboTaloLWMM NEHCUOHEPAM.

HanomHuMm, 4To ANna 3ToM KaTeropuu aogein neHcumn He nHaekempyrotcs ¢ 2016 roga. B To e Bpema BbiNAaTbl ANa
CTaBLUMX MEHCMOHEepamm rpaxaaH ¢ 1 aHBapa yBennumamnce Ha 6,3%.

Korga 4enoBeKk BbIXOAMT Ha 3aC/AYMKEHHbIW OTAbIX, Y Hero MoeT ObiTb [ABa OCHOBHbIX MCTOYHMKA AOX0Aa:
oduuManbHaa NeHCMA OT rocyaapcTBa U A0XOAbl OT MHBECTULMIA U NIMYHBIX HakonaeHuin. Ecnn B nepBom BapuaHTe
NMeHCMOHep He MOXKEeT NOBAMATb Ha pa3mMep BbINAaT, TO CO BTOPbIM Aesa 06CTOAT No-ApyroMmy. KOHEYHO, He HYXKHO
3abbIBaTb O TPAANLMOHHBIX MHCTPYMEHTAX, TaKMUX KaK akuuu, obanraumm n genosuntbl, HO MOXHO MPUCMOTPETLCA U
K APYrMM BapuaHTam.

CKO/IbKO AEHEer HYXHO Ha CTapoCcTb?

Mo aaHHbIM MeHcnoHHoro ¢oHaa PP, B 2021 rogy cpeaHeronoBoi pasmep neHcun B Poccumn pocturHet 17 443
pybnei. MoOXHO noacynTaTb, CKONbKO [AONKEH COCTABUTb AOMOJHWUTENbHbLIN [0X04, YTOObl KAauyecTBO W3HM
OCTaNOCh Ha NPeXKHEM YpOBHE.

Monpobyem paccmoTpeTb 3TO Ha Npumepe. Mapus, 38 net, Beb-gm3anHep. B 60 neT oHa paccyMTbIiBaET BbINTU Ha
neHcuto. U xo4eT, 4Tobbl MOC/e 3TOrO ee eXXemecAaYHbI foxog coctasua 50 Toic. pybaeit. Bolumtaem u3 aToi cymmol
NPUMEpPHbIN pasmep neHcuu, To ectb 17 443 pybna. MonyyaeTtcs, 4To NnprMbaBKa K NeHCUKN A0MKHa cocTaBuTb 32 557
pybneii. B 2021 roay oxuAaaemblii nepros BbinaaTbl HAKONUTENbHOM NEHCUMU COCTaBAAET 22 roaa.

YT06bl NOHATb, KaKylo cymmy Mapumu HyKHO HaKoMuTb, yMHOXaem 32 557 Ha 12 mecsiues, a 3aTem - Ha 22 roja.
MonyuaeTtca, 8 595 048 pybnei. anee 3To Y4CA0 AENUM Ha KOJIMYECTBO /IET, KOTOpble Beb-aAnsaiiHep byaert paboTtatb
[0 HACTynAeHMA NeHCUK, To ecTb 22 roaa. NosyyaeTca, YTo 3a rof pasmep HakonaeHuit Mapuu gonKeH 6biTb paBeH
npumepHo 390 684, a 3a mecsL, - 32 557. KoHeYHO, Yem paHble Halla repPoUHSA HAYHET NoJly4aTb NACCUBHbIN A0X0a,
Tem BbicTpee OHa cObepeT HyKHY Cymmy.

Kakyto npnbbinb gaet NNP?

OavH U3 BapuaHTOB - MHBecTUpoBaTb B [laeBble MHBECTUUMOHHblE ¢oHabl (MU®DbI). 3To ¢oHAbl, KoTopble
06beaMHAIOT CPeacTBa MHOMECTBA MHBECTOPOB, a 3aTeM BK/AaAblBalOT WX, Hanpumep, B LeHHble Bymarn uau
HeABUXMMOCTb. MIHBECTULMOHHBIN nopTdenb MMPa BKAOYAET Cpasy HECKO/IbKO OBBLEKTOB, N MOXKHO NpUobpecTy
AON0 B 3TOM nopTdene.

"BoBpemsa HayaToe WHBECTUPOBAHWE MOXKeT obecrneynTb MEHCUIO PaHblle, Yem Bbl oxupaeTe. Mpu 3TOM Hago
BOCMPMHMMATb 3Ty KyObllwKy Kak H3 M HWM B Koem cnyyae He 3abupaTb M3 Hee AeHbrM MO Mepe pocta’, -
npeaocteperaeT [leHuc Nropes, HaYabHUK yNpaBAeHUA A40BepUTENbHbIX onepauuii YK "Benec MeHegmeHT".

Kak nogcumtanu B "Benec MeHeaXmeHT", ecnm BnoxKutb 15 Tbic. pybieit CpoKom Ha NATb /IET CO CpeaHen CTaBKOM
AoxofaHoctn 5%, To goxogn, coctaBut 1 020 091,24 py6ns. Mpu 3TOM €ciM CPOK MHBECTUPOBAHUA YBEANUYUTb A0 20
NeT, To cymma yKe byaet 6 165 505,03 py6aa. B To e Bpema eciv cpefHAA CTaBKa AOXOAHOCTM byaeT paBHa 10%,
TO 3a NATb IET MOXKHO 3apaboTaTb 1 161 556,08 py6ns, a 3a 20 - 11 390 532,54 pybns. A co cTaBKOW YyTb Bblwe - 15%
- 33 NATb ZIET A0X0AHOCTb AocTurHeT 1 328 617,62 pybns, 3a 20 - 22 458 592,22 pybns.

Ecnv yBennuntb o6bem exkemecauHblx MHBECTULMIA A0 20 TbIC., TO, COOTBETCTBEHHO, BbIPACTET U A0X0A4,. TaK, 3a NATb
NEeT C NATUNPOLLEHTHOM cpeaHel CTaBKOM 3TOT NoKasaTenb coctaBuT 1360 121,66 py6ns, 3a 20 net-8 220 673,37. Co
cTaBKoi 10% 3a NaTb fIeT cpeaHuit oxon npupasHmueaeTca K 1 548 741,44, a 3a 20 net goxoz byaeT y»Ke Ha YpOoBHe
15 187 376,72 pybns. U HakoHel, co cpegHen cTaBkon 15% 3a nATb eT MOXKHO 3apaboTaTb 1 771 490,16, a 3a 20
obbem aoxoaa AOCTUMHET yxKe 29 944 789,63 pybneii.

CTOUT N BKNaapbIBaTh?

"Na, MADbLI OTAMYHO NOAXOAAT ANA TOro, YTobbl GOPMMPOBATL M MACCUMBHBLIM [0X04, W HaKoMNeHus. BarkHO
MOHUMATb, YTO Ntobble BNAOKEHUA Ha GOHAOBOM PbiHKE, U MUDLI He UCKAOYEHME, LOMKHbI BbITb 4ONTOCPOYHBIMM,
TO/NIbKO TOr4a OHWM cMoryT paboTaTb 3GEKTUBHO U NPUHOCUTb AOXOA. BNOXKEHUA Ha KOPOTKUX MPOMEXKYTKax (4o
OAHOTO rofa) - AOBOJIBHO PUCKOBAHHAA MPaKTMKA, MOTOMY YTO KOJiebaHWA pbiHKA MOTYT BbiTb 3HAYUTENbHBIMM, @
BOCCTAHOBJ/IEHME He BCerga MOMKEeT NpoTeKaTb Tak e B6bICTPo, Kak, Hanpumep, 310 6b110 B npownom rogy", -
KOMMEHTUPYET CTapluMii nopThenbHbl ynpasnsawowmini  KomnaHuu "C6ep YnpasneHue aktmBamu" AHTOH
MycToBOMTOB.
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"Poccuiickme MU®PbI, 33 UCKAOYEHWEM PEHTHBIX (GOHA, KOTOPbIN MHBECTUPYET B HEABUMKUMOCTb - Nnpum. TACC), He
nAaTaT perynsapHoro goxoga. OHWM HakanAMBAOT NPUBbLIb, MOAYYEHHYIO OT KYNOHOB U OUBUAEHAOB MO LEeHHbIM
bymaram, U peMHBECTUPYIOT UX 06paTHO B LeHHble Bymarn. Mostomy MU - He camblit YAOOHbIN MHCTPYMEHT ann
paHTbe. HO OH MOMOXKeT HaKoMUTb CPeacTBa K cTapocTu", - monaraet aHaAUTMK KomnaHuu "dpuaom duHaHc"
Banepuit EmenbaHos.

Kakue elue BapuaHTbI?

ObecneunTb NPMBABKY K NEHCHMU MOXKHO, BNOXKMUB CPEACTBA B HEFOCYAapCTBEHHbIE NeHCUOoHHbIe doHAabl (HMNP). Ho
poccusaHe Noka HeO4HO3HAaYHO OTHOCATCA K NOA06HbBIM OpraHU3aumsam.

Mo fJaHHbIM onpoca aHanuTuyeckoro ueHTpa HA®W, B 2017 rogy Tonbko 15% pecnoHAeHTOB 6bliv rOTOBbI
BKnagbiBaTb B HM®. Mpu atom B 2016 roay Takux 6b110 YyTb Honblie - 24%.

3T0 cnewmanuctbl 06BACHANNM B TOM YUCAE HEroTOBHOCTbIO /'IIO,CI,EIZ K ,CI,O6pOBOI'IbeIM HakonneHunam. [ntoc
Hegosepuem K NEeHCUOHHOWM CUCTEME MU HEMOHUMAHUEM ee.

BO3MOXHO, posib cbirpan u NeHCUOHHbIM MOpaTOpVIVI, cornacHo kotopomy ¢ 2014 roga HaKonNUTeAbHAA YacTb NEHCUK
He oCedaeT Ha cHeTax paGOTalOLLI,VIX rpaxaaH. 3ToT MOpaTOpVIVI HECKO/1IbKO pa3 npognaesaszin, U NOKa OH AEVICTByeT pale]
2023-ro.

"Cpean npoaykToB HMN® MOXKHO BblAEANTb PO3HUYHbBIE - UHAMBUAYA/IbHblE NEHCUOHHbIE MaHbl, B PaMKaxX KOTOPbIX
YyesIoBEK CaMOCTOATENbHO KOMUT HA NEHCUIO, U KOPMNOPaTUBHbIE NEHCUMOHHbIE NPOrpaMmbl ANA LOPUANYECKUX NULL,
Korga paboTtogatenb MOMOraer COTPYAHWKY chOpMMpPOBaTb AOMONHUTENbHYIO NeHcuto. B oboux cnydasx HMNO
AKKYMY/IMPYET B3HOCbI M €XKEeroHO HaunCAAeT MHBECTULMOHHbIN A0X0o4", - paccKasblBaeT reHepasbHbIi AUPEKTop
HM® C6epbaHKka AnekcaHap 3apeuKuid. UCTopMYECKN AOXOAHOCTb NO MHAMBUAYANbHbIM MEHCUMOHHBLIM MIaHaMm
Bbille MHPAALUMM N CTaBOK BAaHKOBCKUX BKNaA0B. Kpome Toro, ecTb BO3MOMKHOCTb MOJIYYUTb HA/OroBbIM BblveT Ao 15
600 pyb6neit B ros, Co B3HOCOB MO MHANBUAYANbHOMY NEHCMOHHOMY NAaHy, f06aBAsSET PYKOBOAMUTENDb.

Y70 BbIOPATL?

"Bbibupas mexay HMd 1 MUdamu, s 66l Bece e ocTaHOBUA Bbib6op Ha M dax - oHn AatoT 6onee cepbesHbli BbIBOP.
M ecnn mbl roBOPMM MPO A0AFOCPOYHbIN NEPUOA, TO MMEET CMbICA MHBECTUPOBaTh B 60/1ee PUCKOBaHHbIE aKTUBbI
(akumm). B 10 e Bpema y HMN® cywectBeHHO 6oee KOHCEPBATMBHAA CTPATErUsA, YTO U CKasblBaeTCA Ha UTOTOBOW
poxogHocTtn", - cuntaet [eHuc MNopes.

"HMN® noKa3sblBalOT O4EHb KOHCEPBATUBHYIO A0OXOAHOCTb. B cpeaHem Ha ropusoHTe 10-20 fieT OHa He NpeBbilaeT
AOXOAHOCTb BGaHKOBCKMX [Aemno3MTOB, MOCKOJbKY OCHOBHble CpPeacTBa MNEHCUMOHHbIX Pe3epBOB BJ/IOXKEHbl B
rocyfapcTBeHHble gonrosble 6ymarn. C nonpaBko Ha MHGAALMO HID He NPUHOCAT NPaKTUYECKU HWMKAKOro
[ONONHUTENbHOTO A0x0Aa. [103TOMY KONUTb Ha LLOCTOMHYIO MEHCUIO M HapalLMBaTb KanuTaa Bam NpuaeTca CBOMMMU
CUaMM, YaCTHble NEHCUOHHbIE GOHAbI B 3TOM BaM MaJsio MOMOryT", - rosoput Banepuit EmenbsHoB. Mo ero cnosam,
€C/IM YeNI0BEK PacCYMTLIBAET HA PeHTY B pasmepe 50 Tbic. pybneit B mecaL, To emy noTpebyeTca HAKOMUTb He MeHee
10 mnH pybneit.

[apba letmaHoBa

https://tass.ru/obschestvo/10730787
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