AHM® MOHUTOPUHT CMU

ACCOUMALIMA HEMOCYQAPCTBEHHbBIX

NEHCHMOHHBIX POHO0B 16 - 17 ch BPA"H 2021 rOAA

OrNABNEHUE

B ®OKYCE BHUMAHMUA......c.cuvniniiniiiiiiiiiiiiiiiiiii i eneneneenes 3

KOMMEPCAHTDB (KOMMERSANT.RU), MOCKBA, 17 ®EBPAJIA 2021 1:00, "PYCCKUE ®OHAbI" BOLU/IN B
FLLOBEPUIE" ...ttt ettt ettt ettt e sut e et e et e e at e e s at e ettt e e ase e s ate e e eabeaebse e sseeaaseeeneeenaneens 3

MuBectMumoHHan rpynna (MUI) "Pycckue ¢oHAbI" 3aKpblna caenky no npuobpeteHUio opeH6Yprckoro
HerocyAapcTBeHHOro neHcuoHHoro ¢oHaa (HMP) "Aosepue". Takmm o0b6pa3om, Ha pbiHKe o0bA3aTeNbHOro
NeHCUMOHHOro cTpaxoBaHua (OMC) noABMACA HOBbIA MIPOK, Y)Ke HEeOAHOKPATHO MbiTaBlMiicA paboTaTtbh C
NEHCUMOHHLIMKU HakonneHuamu. "Pycckne GoHAbI" NPOAO/MKAT UCKATb HOBble OOBEKTLI AR MOMNOWEHNA U
NAAHMPYIOT Yepes NATb JEeT YABOUTb MEHCMOHHbIE aKTMBbI. B 3TOM rogy pasBepHeTcA 3aBeplualolas cTaaus
KOHCO/IMAALMM PbIHKA, F4e ecTb NOKyNnaTean 1 NpoAasLbl, KOTOPbIE HAKOHEL, MOHNUMAIOT PeasibHYHO LieHYy aKTUBOB,
CYMTALOT 3KCNEPThI.

KOMMEPCAHTB (KOMMERSANT.RU), MOCKBA, 17 ®EBPAJIA 2021 1:00, CBEPBAHK MNPUCMATPUBAET

CbepbaHK paccMaTprBaeT BO3MOMKHOCTb MOKYMKW HEFrOCYAapCTBEHHbIX MEHCUMOHHbIX GoHA0B (HMP), pacckasan Bo
BTOPHUK, 16 peBpans, npesmaeHT 6aHka FepmaH Mped. "Mbl CMOTPUM... HA BO3MOMKHOCTU HEOPraHUYECKOro PoCTa
(B neHcnMoHHOM 6usHece. - "b")", - 3aaBuA oH. NocneaHnit pas HN®P CbepbaHKa ocyuwecTBua caenky M&A Ha
NeHCMOHHOM PbIHKE TPU rofa Hasad, Koraa npu npoLwioMm MmeHegxmMmeHTe Kynun ¢oHg "BHUNI®-FapaHT". LieHa
npuobpeteHua (cm. "b" ot 5 anpens 2018 roga) cBMAETENbCTBOBA/MA O HEPbIHOYHOM XapaKTepe CAENKM, YTo
NOATBEPXKAAM UCTOYHUKKM "B", 3HaKOMble C ee geTansamu. B nocnegHue e rogpl, HECMOTPSA Ha HEOAHOKPATHO
AeKknapupyemoe KenaHue CbepbaHKa No NpMobpeTeHmIo NeHCUOHHbIX aKTMBOB (cM. "b" oT 5 uioHa 2019 roaa),
OH He CTan LLeHTPOM KOHCONMMAALunu.

HOBOCTU OTPAC/IU HIMD .....cuiniiiininiiiiiiiiiiiiiiiiiiiiiiiiteieceeaseseeeneasasesenease D

HErOCY/AAPCTBEHHbIV NMEHCUOHHbIV ®OHA BYAYLLEE (NPFF.RU), MOCKBA, 15 ®EBPA/IA 2021 23:59, B
JINYHOM KABUHETE K/TMEHTA HI® "BYAYILEE" 3SAPAEOTA/1 CEPBUC ANCTAHLUMOHHOW NOAAYM
LOKYMEHTOB HA HASHAYEHWE HAKOTMUTE/TBHOM MEHCUM ... 5

B AnYHOM KabuHeTe KAneHTa Ha caiiTe ®oHAa cTana AOCTyMHa yCayra OHNanH-NoAaum AOKYMEHTOB Ha HadHayYeHue
HaKoONUTeNbHOW NeHCUW. Ycayra akTyanbHasa AN KAMEHTOB, AOCTUMWNX BO3pacTa 55 neT gaa KeHwmH n 60 net ana
MY}KUMH, @ TaKKe ANA KIMEeHTOB, KOTOPbIM YXKe HaszHauYeHa CTpaxoBas neHcua. "Mbl NpogoKaem NepeBoauThb
BocTpeboBaHHble cepBuCbl M3 odnaiH B OHNAMH-MPOCTPAHCTBO. Tenepb KAMEHTbl No obAsatenbHomy
NeHCUOHHOMY CTPaxOBaHMIO, KOTOPbIE MMEIOT NPaBo 06paTUTbCA 3a Ha3HaYeHUEM HaKOMUTENbHOM NEHCUM, MOTYT
nogatb 3asB/ieHMEe B AMCTaHUMOHHOM pexume b6e3 noceweHus oduca B ntoboe ygobHoe ana cebsa spems", -
KOMMEHTUPYET reHepanbHblit gupektop HN® "Byaywee" CeetnaHa KacuHa.

BALLI MEHCMOHHbIV EPOKEP (PBROKER.RU), MOCKBA, 17 ®EBPA/IA 2021 6:38, HI1® FA3®OH/]
MEHCUMOHHBIE HAKOIM/IEHWA U ASUATCKO-TUXOOKEAHCKMW BAHK HAYA/IN COTPY.JHUYECTBO 10 HI1O

HN® FA3®OH/[ neHCMOHHble HAKONIEHUA pacluMpseT ceTb HaHKOB-NMAPTHEPOB, B KOTOPbIX MOXHO 0bOPMUTL

WHOMBUAYAbHbIMA MEHCUMOHHDBIN NAaH. B uncno Takmx napTHepoB Bowwen A3MaTcKo-TUXOOKeaHCKNin baHK.
®UHAHCOBBIN KYPHAJT (R-NK.COM), MOCKBA, 16 ®EBPAJIA 2021 21:20, NEHCMOHHbIE HAKOI/IEHNA
POHLA OCTAJTNCE BE3 AKLIMMI OBK ..ottt veteveve ettt e saeasa e sa s sesene 5

HerocyaapcTBeHHbI NneHCUOHHbIN ¢oHg (HNP) "OTKpbiTME" Nposan Ha MOCKOBCKOW BupiKe HaxogawMnucsa y
Hero B NEHCUMOHHbIX HAaKONJEHMAX NaKkeT akuun B 14,5% O6beguHeHHOW BaroHHOW KomnaHum (OBK). MoKynKa
Morna bbITb ocyuiecTsieHa Mbo cammm HMNP Ha cpeacTBa u3 KanuTana, MO0 Ke ero akumMoHepom, 6aHkom "OK



OTKpbITUE" UK ero cTpyKTypamu. LieHa BbIKyna - camas HM3Kas M3 CAe/IOK No Npoaaxe nofobHbix naketos OBK
MEeHCMOHHbIMM dOoHAaMK, 33 NocnesHee BPemsa aKLMKM BaroHOCTpouTena cepbesHo nogewesenu. HM® cromno
npoaaTb akTUB paHblUe, N0araloT 3KCNepTbl.

MPOYUE HOBOCTU MEHCUOHHOTO PbIHKA .....ccccevniiiiiiiiiiiiiiiiiinieiennenns 7

KOMCOMO/IbCKAA NPABAA, MOCKBA, 17 ®EBPAJIA 2021 6:00, /IOBUCb, NEHCUA, 6O/IbLLIAA, HE
IMATIEHBKAR. ...ttt st s bbb bbbttt r e 7
[laem coBeTbl, Kak HaKOMUTb Ha JOCTONHYIO CTAPOCTb

MOCKOBCKUA KOMCOMOJ/IEL] (MK.RU), MOCKBA, 16 ®EBPA/IA 2021 20:14, S3KCIIEPTbI
PACKPUTUKOBAJIN MPEAJIATAEMbIE MEPbI [TOBBILLEHWA MEHCUM B POCCUM ... 9

B locayme npepnoxuanm nomMeHATb 3aKOHOAATENIbCTBO, YTOObI NOBLICUTL NeHcuK B Poccun. Mo MHEHUIO rnaBbl
dpakumm "Cnpaseanmsan Poccua” Cepres MUpoHOBa, eCTb TP cnocoba yBeMYNTL NEHCMOHHOE obecrneyeHue.
MepBbIi - COKPATUTL HENPOOUAbHbIE pacxoabl NMeHcMoHHoro ¢poHaa Poccum (MDP). BTopoit - NOAHATL CTPaxoBble
B3HOCbI B [P ana paboTatowmx poccusH ¢ goxoaamu 6onee 1 maH 465 Tbic. pybaelt B rog, To eCTb Noyyarowmx
6o0sbwe 120 Thic. pybnein B mecay,. TpeTuit - OTMEHUTb HANIOTOBbIE NIbFOTbl A1 3KCMOPTEPOB, YTO MPUHECET B
6ro4KeT AONONHUTENbHbIE 2 TPAH pybaei. DKcnepTbl PAaCKPUTUKOBAAWN NPeSNoKeHUa aenyTtaTa. Mo ux MHeHUIo,
NMOBbICUTb NEHCUM MOMOTYT TO/IbKO CTPYKTYPHbIE M3MEHEHWA SKOHOMMUKM.
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B $OKYCE BHUMAHUA

KommepcaHtb (kommersant.ru), Mockea, 17 ¢pespana 2021 1:00, "Pycckue ¢poHabl" BOwAM B
"Nosepue"

AsTop: Ycos UnbAa

MHBecTrpynna npobuaack Ha pbiHOK OMNC

MHBecTMumMoHHan rpynna (UF) "Pycckue d¢oHAabl" 3aKpblna cgenky no npuobpeteHUto opeHbyprckoro
HerocyAapcTBeHHOro neHcuoHHoro ¢oHpa (HNP) "Oosepue". Takmm 06pa3om, Ha pbiHKE 06£A3aTeNbHOrO
NeHCMOHHOro cTpaxoBaHua (OMNC) nosBMACA HOBbLIM WIPOK, YyXe HEeOo4HOKPaTHO MbiTaBwwuiicA paboTaTb C
MEHCMOHHbIMK HakonaeHuamu. "Pycckne ¢oHAbI" MNPOAO0MKAT UCKaTb HOBble O6BEKTbl A/1A MOMOWEHMSA |
NNaHUPYIOT yepes MATb /IeT YABOMTb MEHCUOHHblE aKTWMBbl. B 3TOM roay passBepHeTcs 3aBepliarowas Cragus
KOHCO/IMAALMM PbIHKA, F4e ecTb MOKynaTenn 1 npoaasLbl, KOTOPble HAKOHEL, MOHUMAIOT PeasibHYHo LEHY aKTUBOB,
CUYMTAIOT 3KCNEPTHI.

KomnaHua UT "Pycckue poHabl" "Mlagbs pusep", Kotopoit BnagetoT Cepreit Bacunbes (50%), KoHcTaHTMH Beliput
(33,2%) v l'eHHaawuit MlayHep (16,8%) Kynuna opeHbyprckuii HM® "Oosepue". ITo cneayeTt U3 packpbITUA cocTaBa
aKuMoHepoB GoHAA, AATUPOBAHHOTO KOHLLOM AHBapsA, onybAnMKOBaHHOIO Ha 3Tol Hegesne. B HMN® Takke cmeHuca
reHAMPEKTop: 3TOT MOCT 3aHAN 3aMreHAMpeKTopa No npaBoBbiM Bonpocam HM® "BHewskoHomdoHA" (BXOAMT B
coctaB Ul "Pycckue dpoHabl") eHnc KaHblMH, @ B COCTaB COBETA AMPEKTOPOB BOLLIN, MOMMMO rocnoz Bacunbesa,
beiputa, JlayHepa, TakKe pPyKoOBOAWUTE/Nb MEHCUMOHHOro aAuBu3MoHa WM Butanuii MAOTHUKOB M 4neH coBeTa
OVPEKTOPOB 30/10TO- U onoBoAobbiTYMKa "Cenuraap” (Takxke Bxoaut B coctaB "Pycckux ¢oHgos") Bnaanmup
LWeapos. "Caenka no npnobpeteHnto HMN® bbina 3akpbiTa 25 AHBapA", - yTOYHUA rocnoauH NAOTHUKOB.

Lo npuobpeterns HNP "Nosepue" Ul Bnagena "BHewskoHomdpoHaom" (Ha Hayano roga ero MeHCUOHHbIe
pesepBbl cocTaBaanuM 5,5 mapa py6.), Ha 6ase KoToporo B Mpolwble rogbl 6bI10 06bEeANHEHO HECKOJIbKO
NMEeHCUMOHHbIX aKTUBOB "Pycckux ¢poHAOB" M KOTOPbLIN 3aHMMAJICA TONIbKO AEATE/IbHOCTbIO MO HEerocysapCTBEHHOMY
neHcMoHHomy obecnedveHuto (HMO). OceHbio npownoro roga "Magbs pusep" nonyuuna paspeweHne OAC Ha
nokynky HN® "Ooeepue", KoTopsbii Kpome HMO (neHcnoHHble pesepsbl - 0,3 mapg py6.) Takke pabotan u c OMNC
(neHcuoHHble HakonneHusa - 7,5 mapg py6.).

Cnepytowym warom 6bI10 MOAYYEHWE COMNACOBAHWUA PerynaTopom. [pu 3TOmM 346eCb MOFIM  BO3HUKHYTb
onpegeneHHble CNoXHoctu (cm. "b" ot 2 Hoabps 2020 roga). Ao 2013 roga UM Bena MEHCUOHHbIA NPOEKT,
KoHconngmposas 17 HIMN® Ha 6asze MepBoro HauMOHaAbHOMO NeHCMOHHOro ¢GoHAa, KOTopbI 3aTem Obli NpoaaH
CTPYKTypam 3Kc-coBnagenbua APK "Cuctema" EsreHus Hosuukoro. OgHako LB He ponyctun HMN® B cuctemy
rapaHTMpoBaHMA Npas 3acTpaxosaHHbIX auL, (CIM3/1), 6e3 yero HeBo3MoXKHO 3aHMMaTbLesA ONC, a 3aTem, B MoHe 2016
rofa, aHHy/IMPOBa/ ero NIMLEH3UI0 BMeCTe ¢ ApyrMmun GoHaamm, cobpaHHbIMKU rocnognuHom HoBULKKUM B rpynny.

MNocne storo "Pycckune ¢oHAbl" KoHcynbTupoBanuck ¢ LB o BBegeHun "BHewskoHomdoHga" B CITI3/1, Ho
OTKa3annCb OT 3TOW UAEM, TaKXKe OHM NbITaNUCb Npruobpectn GpoHAbl, 3aHUMatoWwmeca OMNC, ogHaKo perynsatop He
COrNacoBbIBAN 3TU CAEJKM, PACCKa3biBanv paHee "b" HECKONbKO YeN0BEK, 3HAKOMBIX C cUTyaumeit B U,

B aTOT pa3 caenka 6bina cornacosaHa. PaHee k HN® "[oBepue" npucmatpuBanncb Apyrue Urpoku, B YacTHOCTH,
"BTB MeHcHMOHHDbIM PoHA" XOTen KynuTb ero no ueHe "oKosio 8% OT akTMBOB", aKUMOHepbI e opeHbyprckoro HIMNP
naaHuposanu npogatb ero 3a 10-11% (cm. "b" ot 3 aBrycta 2020 roga). "Pycckue doHabl" 3annatuam 10% ot
aktneoB HMN® "[loBepue", 3HaeT UCTOUYHUK "b", 3HaKOMbIV C AETANAMM COELNKN.

"Pycckue ¢oHAbl" HaueneHbl Ha JanbHellwue cAeNKM Mo NPUODOPETEHMI0 MEHCUMOHHbLIX aKTMBOB, OTMeYaeT
rocnoguH MAOTHUKOB, YKa3blBas, YTo rpynna "BnafeeT KOHbIOHKTYPOM PbIHKA M CNOCOOHA COCTaBUTb KOHKYPEHLMIO
Apyrm urpokam". UT yxe Havana NOMCK HOBbIX aKTMBOB A1 NOM/OLLEHUSA, B YaCTHOCTKU, NpUcmaTpumeaeTca K HMN®
"Tedect", yTBEpPKAAET OAMH U3 cobecegHmKoB "b". Mo cnoBam Butanus MAOTHUKOBA, LN - HAPACTUTb aKTUBbI
neHcMoHHoro amsmsnoHa Ul go 30 mapg py6. B TeueHue naTu nert.

"PbIHOK BCTYNW/ B 3aBeplUaloLlyo CTaAuio KOHCOAMAauuun, Kotopaa 6yaeT AAUTbCA HECKOAbKO neT', - roBoput
pyKOBOAUTENb KOMUTETA MO Pa3BUTUIO MabiX U pernoHanbHbix doHaos AHMN® Anekceit Mopo3sos. Mo ero cnosam,
MHorne masble GoHAbI Celivac BbICTaB/lEHbl Ha MPOAAXKY, MNOABUAUCL M MOKynaTesn, roToBble MAATUTb 33 HUX
a[eKBaTHYIO UeHY. MpAayT CAMAHMA U NOMNOLWEHUSA U B KPYMHOM cermeHTe. Takum 06pa3om, nosnaraet sKCnepT,
HayaBLUMECA CAE/TKN CBUAETENbCTBYIOT O "dMHaNbHbIX aKKopaax' nepesena pbiHKa, KOTOPbIN BCe 60/blle MUTpUpPYeET
B rOCYAapCTBEHHYIO CTOPOHY.

Wnba Ycos
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https://www.kommersant.ru/doc/4693527

KommepcaHtb (kommersant.ru), Mockea, 17 ¢espansa 2021 1:00, C6epbaHk npucmatpusaer
HNo

AsTOpbl: YcoB UnbAa, LepyHKkosa Onbra

KOHbBIOHKTYpa

C6epbaHK paccmaTpmBaeT BOSMOXHOCTb NMOKYMKU HEFrOCYAapCTBEHHbIX NEHCUOHHbIX $oHA0B (HMD), pacckasan Bo
BTOPHUK, 16 deBpans, npesngeHT 6aHKa l'epmaH Mped. "Mbl CMOTPUM... HA BO3MOMXKHOCTM HEOPFraHUYECKOTO poCTa
(8 neHcoHHOM bu3Hece. - "b")", - 3aaBuAN OH. MocnegHuii pas HM®P C6epbaHKa ocyuiecTun caenky M&A Ha
NEeHCMOHHOM pbIHKE TPU rofa Haslag, Korga npu Npowaiom meHegrKmeHTte kynun ¢oHz "BHUNIP-TapaHT". LieHa
npuobpeteHns (cm. "b" oT 5 anpens 2018 roga) cBUAETENbCTBOBANA O HEPbIHOYHOM XapaKTepe CAe/KU, 4YTo
NOATBEPKAANM UCTOYHMKKM "B", 3HaKoMble C ee geTansamu. B nocnegHue Ke rogbl, HECMOTPS Ha HEOAHOKPATHO
Aeknapupyemoe enaHme CoepbaHKa No NpUobpeTeHNIo NEHCUOHHbIX akTMBOB (cm. "b" oT 5 noHs 2019 roaa), oH
He CTan LLeHTPOM KOHCONNAALUN.

Mnba Ycos, Onbra WepyHKoBa

https://www.kommersant.ru/doc/4693566
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HOBOCTU OTPAC/IN HN®

HerocypapcTBeHHbI NneHCMOHHbIN doHA Byaywee (npff.ru), Mocksa, 15 ¢pespana 2021 23:59,
B nanyHom KabuHeTte Knmnenta HMP "BYAYUIEE" 3apaboTan cepBuC AUCTAHLUOHHOM Nojaum
OOKYMEHTOB Ha Ha3HaueHUe HaKoNUTe/IbHO NeHcum

B nMYHOM KabuHeTe KnneHTa Ha caiTe ®oHAa cTana AOCTYMNHaA yCayra OHAaMH-NO4auM OKYMEHTOB Ha HasHayeHue
HaKOMMUTe/NIbHOM NeHcUK. Yeyra akTyanbHasa ANa KAMEHTOB, AOCTUTLMX BO3pacTa 55 neT ans KeHwwmH 1 60 net ans
MY}KUMH, 3 TaKKe O1A K/JMEHTOB, KOTOPbIM yXe Ha3HayeHa cTpaxoBaa neHcusA. "Mbl NpoAonKaem nepeBoauTb
BOCTpeboBaHHble cepBUCbl U3 0dNaNH B OHAANH-NPOCTPAHCTBO. Tenepb KAMEHTbl No 06a3aTeNbHOMY NEHCUOHHOMY
CTPaxoBaHWMIO, KOTOpble MMET NpaBo 06paTUTbCA 3a Ha3HAYeHMEM HaKOMUTE/NbHOM MNEeHCUW, MOryT MnoAaTtb
3anB/ieHUe B AMCTaHLMOHHOM pexmme 6e3 noceuieHns oduca B ntoboe yaobHoe ans cebsa spems”, - KOMMeEHTUpPYeT
reHepasnbHbiii aupektop HM® "byayuiee" CeeTnaHa KacuHa.

3a 2020 ropg B OHNAMH-NPOCTPAHCTBO AMYHOTO KabuHeTa 6blAnM BbiBeAeHbl TaKMe YCAyrn, Kak oBHoB/eHue
NepCcoHabHbIX AAHHbBIX U BAHKOBCKUX PEKBM3WUTOB A/1A NOJNYYEHUS NEeHCUU, NpesocTaBieHne KONuii JOKYMEHTOB,
3aK/loyeHne [oroBopa MHAMBUAYANbHOTO MEHCMOHHOro N/iaHa, GYHKUMA aBTOMAATeXKa MEHCUOHHbLIX B3HOCOB M

apyrue.

MomoLLb B MCNONb30BAHMM OHMANH CEPBUCOB UAWN B PEFUCTPALUM B IMMHOM KabUHETe, a TaKKe KOHCY/bTauun no
APYrMM MHTEPECYIOWMM BONPOCcam KaneHTbl PoHAa MOryT NosyuymTb no tenedoHy MHPOPMaLMOHHO-CNPaBOYHbIN
cnyx6bl 8 800 555-0-555, KoTopbili paboTaeT KpyrnocyTouHO.

https://npff.ru/media-center/news/v-lichnom-kabinete-klienta-npf-budushchee-zarabotal-servis-

distantsionnoy-podachi-dokumentov-na-nazn/

Baw MMeHcuoHHbI Bpokep (pbroker.ru), Mocksa, 17 ¢espana 2021 6:38, HNMP FA3POH[
NeHCUOHHbIEe HaKonaieHnAa n A3natcko-TuxooKeaHcKuii BaHK Hauanu cotpygHudectso no HMNO

HM® FA3®OH/[, neHcMOHHble HAKOMIEeHUA pacwupseT ceTb BAHKOB-MAapPTHEPOB, B KOTOPbIX MOXHO 0GOpPMUTb
WMHAMBUAYANbHbIA MEHCUOHHDBIN NAaH. B Uncio Taknx NnapTHepoB Bowwen A3MaTCKO-TUXOOKEaHCKUA BaHK.

BbaHK ocHoBaH B 1993 roay, obcayskusaeT cebie 850 000 dusmyecknx nuuy, u 6onee 25 000 KopnopaTUBHbIX
KAneHToB. baHK 0b6nagaeT KpeanTHbiMm pentuHramm FITCH RATINGS B, AKPA (AO) BB+ (RU). baHk npeacTasneH B 19
pervoHax.

"370 y:Ke ceabMoi BaHK, KOTOPbIM NpeaiaraeT Haw NEHCUOHHBIM N1aH PO3HMYHbIM KAWEHTaAM, - OTMeYaeT AMUTpuit
YepHOMOpCKUi, gupeKkTop no pabote c napTtHepamu HMNP FA3OOH/, neHcMoHHbIe HaKonaeHus. - Y ¢oHaa Bcerga
6blNa WKMPOKAA MapTHEepCKaa CeTb, HO paHble ¢OKyCc coTpyaHuyectBa Obln Ha 06A3aTe/IbHOM MEHCMOHHOM
cTpaxoBaHuu. CerogHa B npuvoputeTe - pas3BuTUE A0O6POBO/IbHLIX MEHCMOHHbIX MPOrpamm, NO3TOMY MAAHUPYEM
JanbHelwee paclMpeHne COTpyAHMYECTBAa MMEHHO C Temu H6aHKamM, KOTopble roToBbl npegnaraTb KAMeHTam
OOMONHUTENbHBIN PUHAHCOBLIA MHCTPYMEHT Ans GOPMUPOBAHUA MEHCMOHHOrO KanuTana. [na Hac ke 3To
BO3MOYHOCTb MO3HAKOMUTb C BPeHAOoM, C ycayramMu OrpoMHbIM [lafbHEBOCTOYHBIN PErvoH, rae, B OCHOBHOM,
cocpepoToveHbl opucbl A3naTcko-TUXxooKeaHCcKoro baHKka".

Baw MeHcHoHHbIN Bpokep

http://pbroker.ru/?p=64956

®uHaHcoBbI XKypHan (r-nk.com), Mocksa, 16 ¢peBpana 2021 21:20, NMeHCMOHHbIE HaKONIEHUA
doHpa octanucb 6e3 akuuint OBK

HerocyaapcTBeHHbI NneHCUOoHHbIA dpoHa (HNP) "OTKpbiTHe" Npogan Ha MOCKOBCKOM BUprKe HaxoaAaLMNCA Y Hero
B NEHCMOHHbIX HAKOMNEHUAX NaKeT akumi B 14,5% O6beanHEHHOM BaroHHOM KomnaHuu (OBK). Mokynka morna 6b1Tb
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ocyuwectsneHa Mbo camum HM®P Ha cpencTBa U3 Kanutana, Mbo e ero akumMoHepom, 6aHkom "®OK OTKpbITHE" MK
ero CTpykTypamu. LieHa BblKyna - camasa HM3Kas U3 CAeNOK Mo npogaxe nogobHbix naketos OBK neHCMOHHbIMM
doHpamK, 3a nocnesHee BpeMsa aKLMM BaroHOCTpoUTENA cepbe3Ho nogelwesenn. HMN® cTomno npoaatb akTuB
paHblUe, N0NaratoT 3KCNepThbl.

B naTHuuy, 12 deBpana, B 13:45 mck Ha MOCKOBCKOM BupsKe npolna caenKka no npofaxe nakerta akumin OBK. 3a
OZHY MMHYTY, MO pacyeTam, BNagenbues cmeHnnn 14,5% akumnii kKomnaHum (o6bem - 2,6 mapg, pyb.). UmeHHo Takoi
naket 6bymar OBK Haxoguncs o 3toro B noptdesne NeHCUOHHbIX HakonaeHun HN® "OTtKpbiTue" (NpuHagnexuT
6aHKy LIb "®K OTkpbiTHe"). Ewe B 7,8% aKumii KomnaHumM 6blinM MHBECTUPOBAHbI COBCTBEHHbIE cpeacTBa doHaa.baHK
"Tpact" (27,8% OBK), a Tak:ke HN®P "Cadpmap" (okono 10,4%) 3asBUAM, UTO B TOT AEHDb HE MPOAABANN U HE NOKYNaAu
KpynHble nakeTbl OBK. "Mbl npogasann B pblIHOK Hebosbwon obbem 12 ¢eBpansd, Ha HECKO/IbKO MUAINOHOB
pybnenn", - otmetun npegacrasutens "Capmapa". WcTouHMK, 6AM3KMI K KoHUepHy "YpansaroHsasog' (emy
npuHaanexuT 9,3% OBK), TakKe 3aBepwu/, YTO KOHLLEPH He NPOBOAWUA CAENOK C akuuamm OBK 12 despans.

C Knunpckum odwopom Plainwhite Consultants (15% akuuit) n ero 6eHedpuumapom dmuaem MNUpPymoBbIM CBA3aTbCH
He yaanocb. OgHaKo aKuMy 3ToM KomnaHum Ha 30 mioHa 2020 roga Haxoauauck nog obecneyeHMem no ee AOAry
nepeg OBK, cocTtasnsswemy 4yt MeHee 6 mapg, pyb.

Takum obpa3om, NpoaaBLOM MakeTa Mor BbICTYyNUTb Tobko HM® "OTtkpbiTne". C 3TUMKM BbIBOAAMU CONNAAPHDI
HECKOJIbKO YYaCTHUKOB pbiHKa.HM® "OTKpbiTHe" B ceHTabpe 2019 roaa y»ke npoaasan U3 noptdens NeHCUOHHbIX
HaKonieHui akumm OBK. Mpu aTom 7,8% KomnaHuM 6binK BbIKyNaeHbl Ha coObCcTBEHHbIE cpeacTBa poHAaa. "B gaHHOM
C/ly4ae Ha MOKYMKY TaKKe MOrau noutn cpeactsa m3 Kanutana HM®, nockonbKy B KoHUe roga ¢oHA nonydvaer
BO3HarpaxaeHue 3a CBOK AeATe/IbHOCTb, KOTOPOE M MOT HamnpaBuTb Ha BblKyn akumii OBK", - nonaraet ctpater YK
"Apukanutan" Cepreit Cysepos. Ewe oanH cobecegHUK CYUTAET, YTO BbIKYNUTb aKLMKN BarOHOCTPOUTENA MOT INHO
6aHK "®K OTkpbITHE", 16O ero cTpykTypbl. B HI® 1 "®K OTKpbITUE" 0TKa3annMcb OT KOMMEHTapues.

HblHewWwHAs caenka npolwaia no LeHe ropasao HUMKe ToM, Y4To bblia nonTopa roga Hasad. Toraa CToMMOCTb O4HOM
aKUuMM cocTaBuia 4YyTb bonee 366 pyb.. JSleTom Toro e roga 6aHKk "TpacT" BbIKynuA KpynHbid naket OBK,
npuHagnexawmin HN® "byaywee", no ueHe akuumn okono 425 py6.

Caenka 12 ¢eBpansa cocrosnacb Anwb no 137 py6. 3a akyuto. nocneaHee Bpems Kanutaamsauusa OBK 3HauutenbHo
ynana. Tonbko 3a 2020 roa aKuuu BaroHocTpouTensa nogewesenu 6osee yYem BABOe. ITO OTpaxKaeT Kak
06LLepbIHOYHbIE TEHAEHLMM B }KEeNE3HOA0POXKHOMN OTPAC/M, TaK U MONOXKEHNE KOMMAHUK, B TOM Yncie Ha doHAoBOM
pbiHKe. "OTpac/ib HAXOAUTCA B TAXKENOM COCTOAHWUWN, €CTb NPOPULMT BaroHOB, K TOMY e Mbl CEMYAC BHU3Y LUKNA
cnpoca Ha nepeBo3KkKn", - roBopua npesnaeHT 6aHka "TpacT" AnekcaHgp COK00B, YKa3biBas, YTO B 3TOM roAy 3a4a4a
OBK - "BbITU Ha HE6O/IbLLYIO ONEepPaLMOHHYIO NPUbbIAb A0 0bCcayKMBaHMA aonra”.

Mpu 3TOM Yy KOMNaHuUW TaXKenoe GMHaAHCOBOE MOJIOMKEHUE M3-3a BHYLUUTE/NbHOro A0/ra. B aTom rogy nnatesku no
ponram gaxe byayT nepeHeceHbl Ha cneaylolWMi rog, oTmedan npesuaeHTt "Tpacta". Kpome Toro, Ha 6upxke
CyllecTByeT onpeaeneHHbll "HaBec" npogaeuos B 6ymarax OBK, "To ecTb npogasuos 6onblue, 4em nokynatenen”,
NO3TOMY Ha LLeHY OKa3blBaeTcs AaB/eHune, roBopuT npeactasutens HM® "Cadpmap".

"Y4ynTbiBas NaaHOMEPHY NOAUTUKY GOHAOB NO M36ABAEHUIO MEHCUOHHbIX CPEACTB OT CTPATENMUYECKMX BNOKEHWUN,
Ha KOTOpYl ceiyac OPUEHTMPOBAH MeHeaKMeHT noytu Bcex HM®, cpenka no npogaxe OBK He BbIrnagut
HeobblyHOM", - yKa3biBaeT ynpasaatowmin aupektop "Ikcnept PA" NMasen MutpodaHos. Bnpoyem, no ero cnosam,
BOMPOCHI BbI3bIBAET CKOPEE CKOPOCTb OCYLLECTBNEHMUA TaKON MOAUTUKU. OunLLEHME AEHET C COLMANBbHOW NPUPOLON
OT NOAO06HbIX C/IOXKHbIX aKTUBOB, OTMEYAET OH, MOT/I0 MPOUCXOANUTL BbICTPEE U C MEHBLUMM YLLEPOOM ANA KNMEHTOB
HNo.

MeHcMOHHbIe HakonneHus poHaa ocTannck 6e3 akumin OBK

http://www.r-nk.com/pensionnye-nakopleniya-fonda-ostalis-bez-akcij-ovk.html
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NMPOYUE HOBOCTU NEHCUOHHOTIO PbIHKA

Komcomonbckaa npasga, Mocksa, 17 despana 2021 6:00, JloBucb, neHcua, 6onabluan, He
ManeHbKas

ABTop: benskos EBreHui

[aem coBeTbl, KaK HAKONUTb Ha ,CI,OCTOVIHVI'O CTapocCTb

MeHcua - 3TO rae-To Aaseko U He NPo MeHsA. Tak 06bI4HO AymatoT ftoam, Koraa um 20 - 30 unum aaxe 40 net. Ho Bpems
6eXXUT o4eHb ObIcTpo. MNocne TOro Kak pasmeHuMBaelb NOATUHHUK, MbICIN O TPAAYLLEN KU3HM Ha OAHY NEHCUI0
HAYMHAIOT NPUXOAUTbL BCE Yalle. B OCHOBHOM TpeBOXHble. KaK BbI)KaTb MAaKCMMYM M3 UMEIOLLMXCA HbIHE NPaBua U
No/sy4nTb OT rocyAapcTea (M He TO/MbKO OT Hero) Kak MOMKHO 6onblue? Pasbupaemca BO BCEX MEHCUMOHHbIX
BO3MOHOCTAX.

BOJIbLLUAA BE/IAA 3APNJIATA

[ocypapcTBeHHAA NeHCMA Y HAac ManeHbKadA. HapeAaTbcA Ha Hee, KaK MHOrMe roBopAT, He cTouT. Ho 6ONbWNHCTBO
HblHELWHNX NEHCMOHEPOB TOJ/IbKO Ha Hee W XKUBYT. oaTomy C6paCbIBaTb CO CHEeTOB 3TOT MEXAaHU3M TOYHO He HYXHO.
Hao6op0T, *KeNnate/bHO 3HaTb HblHEWHWE NpPpaBuia U NONbITaTbCA 3a CHET HUX YBEZIMYNTb CBOIO 6\/AYLLI,YPO NeHCHUto.

HoBas neHcnoHHasa dopmyna aericteyet ¢ 2015 roga. Ee cyTb B TOM, Y4TO Ha NEHCUIO Mbl KONMUM He py6n, a 6annbl.
Ho uto6bl 3apaboTtath 60nblue 6annos, Mbl 4ONXKHbI 3apaboTaTth 6onblue pybneit. Mpuyem opuumanbHbim NyTeMm. 3a
rog, 4enoBeK MOXeT Noay4ymuTb Makcumym 10 6annos. Ux gaayT, ecnv oH 3apabaTbiBaeT 120 Thicay pybnei B mecall.
Ecnu 24 Toicaum - gagyT 2 6anna.

Kaxkabii 6ann npu HasHaYeHUU NeHCUM ByaeT YMHOXKATbCA Ha "CTOMMOCTb NeHCUOHHOro KoadduumeHTa". Ceituac
OHa onpegeneHa Kak 93 pybna (M Kaxkablli rog, yBeIMYMBAETCA HA YPoBeHb MHOAALUM UM AarKe Bbilwe). TaK YTo yem
BbllLe 3apnnaTta, Tem ayywe. Ha neHcum aTo 3auTeTca. Mpasga, NpU 04HOM BarKHOM YCNIOBUM...

OJIIHHbBIA TPYJOBOW CTAXK

Pasmep 6yaywien neHcun 3aBUCMT He TOIbKO OT 3apn/jaTtbl, HO W OT CTa)ka. Bo-mepBbix, MOTOMYy 4YTO €cCTb
MUHUMa/bHbIN LeH3. YTobbl NpeTeHa0BaTh Ha neHcuto B 2021 roay, Bam HY>KHO UMEeTb MUHMMYM 12 neT cTaka. Ecau
MeHbLUE, Ye/NIOBEKY HA3HAYaT COLMA/IbHYIO NMEHCUIO - OHA NMOYTW BABOE HUMKE M HA3HAYaOT ee Ha NATb J1eT no3xe. Bo-
BTOPbIX, MOTOMY YTO Yem Aosblie Bbl byaeTe paboTaTb, Tem 6onblue 6annos HakonuTe. U, B-TPETbKX, MOTOMY YTO
nocae AOCTUNKEHUA MEeHCUMOHHOIO BO3pacTa UAyT AONONHUTENbHblE BOHYCbI. K npumepy, ecnn yenosek oduLmManbHO
oTpaboTan cBepx 3TOro CpoKa 5 f1eT n He 0b6paTMUACA 33 NeHcuew, uucno 6annos yeenmuntca B 1,5 pasa. A ecnm 8 net
- noyTn Bagoe!

3AMOPOXEHHASA, HO OENCTBYIOLLAA HAKOMUTE/IbHAA YACTb

HanomHum: y Tex, KTo poauncs B 1967 roay 1 nosaHee, byayuian neHcua 4ennTCa Ha 4Be YacTu - CTpaxosyto (0 Hel
nepseble ABa MNyHKTa) M HakonuTenbHylo. CTpaxoBas MAET B O6WMIA KOTesn, TO ecTb Ha BbiMaaTbl HblHEWHUM
neHcMoHepam. Mpu 3TOM YeNoBeKy BMPTYaNbHO 3aMMCbiBAETCA, KaKoM BKAa4 OH BHeC B cucTemy. B Byayuiem 3To
3auyTeTcA. HakonuTenbHas YacTb NEXWUT Ha MHAMBUAYANbHbIX cyeTax. MMM ynpaBAstoT ynpaBAstoWwas KomnaHua
B36.P® mau HerocysapcTBeHHble NeHCMOHHble GoHAbl. Haww AeHbrv MHBECTUPYIOTCA B LieHHble bymarun. To ecTb
paboTaloT Ha Hally 3KOHOMMKY, a Mbl 33 3TO MoJiydyaem npoueHT. Focyaapcteo B KoHue 2013 roga 3amoposuio
OTYMC/IEHNA B HAKOMWUTE/IbHYIO 4acTb (Temepb 3TM 6% OT Hawei 3apnaaTbl MAYT Ha BbIMNAaTbhl HbIHEWHUM
neHcMoHepam). M pasmoparkMBaTb 3Ty CMCTEMY B MPaBMTE/NbCTBE HE XOTAT. ITO rPO3UT CAMLIKOM 6OAbLUMM
4edNUNTOM NEHCUOHHOTO BIoAXeTa, KOTOPbIM M Tak NPeBbIWaeT ABa TPU/IMOHaA pybieit B roa.

CAMOCTOATE/IbHbIE CBEPEXXEHUA

MHCTPYMEHTOB ANA 3TOro A0BO/JbHO MHOro. OT 06bl4HOrO BKNaga B 6HaHKe, KOTOPbIM NPWHOCUT NPOLLEHT Ha
BNIOXKEHHblE AEeHbrM, A0 KBapTUPbl, KOTOPYKD MOMHO CAaBaTb B apeHdy, M MHBECTULMOHHOro noptdens,
NPUHOCALLEro NaccMBHbIN goxoa. MNpaBaa, B 0T/IMYME OT rocyapCTBEHHbIX 06A3aTeNbCTB 34eCb MHOToOe 3aBUCUT OT
AVCUMNINHBI camoro ByayLiero neHcuoHepa.

[a, MOXHO 0TKNagbiBaTh Mo 5 - 10% OT Kax40W 3apniathl C NPULLESIOM Ha TO, YTOBbI MO1b30BATLCA STUMM AeHbramm
TONbKO Ha neHcun. Ho ecTb Nnpobiema. CHeperkeHna MOXKHO SIerko NoTPaTUTb Ha APYr1e Leam U oCcTaThCA K MeHcum
6e3 Hy»KHOW KybblWwKK. Mo3aTomy B Poccuu CTanm pasBmBaTbCA CrneumanbHble MHCTPYMEHTbI, KOTOPble NO3BOAAIOT U
HaKoMMTb Ha ByayLLylo NEHCUIO, U HE BOCMO/Ib30BATbCA AEHbraMM PaHblUe BPeMEHMU.

BAXHO!
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M3 yero b6yaeT cknaapiBaTbCcs 6yaywan Boinnata

1. duKcmpoBaHHan BbinaaTa - 5700 pybnelt Ee aatoT Bcem, y KOro CTaxK He meHblie 12 net, a uucno 6annios - He
meHbLe 21.

2. CTpaxoBas neHcus Y1cao HaKonieHHbIX 6aNn0B yMHOMXKaemM Ha MX CTOMMOCTb (ceityac 93 pybns). K npumepy, ecam
y Bac 100 6annos, cTpaxoBas neHcua coctasut 9300 pybnei.

3. HakonutenbHasa neHcus Becb obbem HaKOMAEHHbIX CPeAcTB AenAT Ha 264 mecAua. Jonyctum, ecam Ha
MHAMBUAYaNnbHOM cyeTe byaeT 250 Tbicay pybnein, To npubasBKa cocTaBuT okosio 1000 pybnelt B mecsl.

4. CobcTBeHHbIE cHbepekeHns 3aBUCUT OT TOFO, CKONIbKO y Bac ecTb. Ecin B 6aHKe y Bac byaeT nexaTb MUAIMOH
pybnei, To npu ctaBke 4% rogoBbIX NPOLLEHTbI MO BKAaAy coctasat 3300 pybneii B mecsay,. Utoro - 19 300 pybneii B
mecay,

P.S. Ecnv 6annos., HakonneHui u cbepexeHnin byaet 6onblue, TO M NeEHCKA ByaeT Bbilwe.
CNPABKA "KN"
KaK y3HaTb, rae fiexkaT HaKomn/aeHUs Ha CTapocTb

Bonee-meHee NpuUANYHbIE CPEACTBA OT/IOXKEHbI HA MEHCUIO Y TeX, KTO poaunca B 1967 roay uav nosgHee. Ho yacto
6blBaeT TaKoe, YTO NIOAM Aaxe He 3HaloT, rae /iexaT UX MEeHCUMOHHble HakonaeHusa. Bpoae nucann Kakoe-To
3aAB/IEHME U KyAa-TO UX NePEBOAMIN, HO KyAa, HE MOMHAT. YTOYHUTb MHPOPMALMIO MOXKHO B IBYX MECTax:

Ha noptane rocycnyr. B cTpoke novcka sbusaete "MeHCUOHHbIN doHA Poccun'. BHyTpu nuieTe pasgen "UsselleHne
0 COCTOAHUU NnUeBoro cyeta B MOP".

Ha caitte N®P B pasgene "/InYHbI KabuHeT rpaxkaaHuHa". BxoA no /IorMHY M Napoato OT mnopTana rocycayr.
Mepexoaum no ccblike "Monyuntb MHPopmaumio o cHOPMMPOBAHHBLIX MEHCUMOHHbLIX npasax". BHyTpu 6yaer
MHOOPMALMSA O CTaxKe, HAKOMNEHHbIX 6aniax, NEHCUOHHbIX HAKOMIEHUAX U O TOM, T4 OHU NexKar.

CpeaHuin HakonuTenbHbIW cyeT coctasaaeT 100 TbicAy pybaein. YTobbl NOHATL, KaKylo exemecAyHyo npubaBKy K
NeHCcUMM JaeT 3Ta CYMMa, ee HYXXHO pasfaefivTb Ha TaK HasbiBaemMbli "cpoK goxutma'. Mo 3akoHy - 264 mecaua. To
ecTb cpeaHnaa npubaska coctasut 400 pybaeit B mecsall,.

Ecan pasmep HaKOMUTENIbHOW MEHCUU B MOMEHT Ha3HauYeHWA COCTaBUT MeHblle 5% Mo OTHOLLEHUIO K CTPaxoBOM
MeHCUKM NOo CTapoCTM (Ha3HAYeHHOM rocyAapcTBOM), TO BCE HAKOM/IEHUA BbINAATAT cpa3dy. B 60/blIMHCTBE Cyyaes
ceMyac MMeEHHO TaK M npoucxoamuT. MoTOMy 4YTO Ha NEHCUIO BbIXOAAT AAM, poausBlinecs Ao 1967 roga - ¢
HeboNblWMM 06beMOM HaKoMn/eHU. MaccoBO NOMU3HEHHY nNpubasky byayT HasHa4yaTb AUWb Yepe3 5 - 7 fnerT,
KOrZa Ha MeHCUI0 HauyHYT BbIXOAUTb Te, KTO poauscs B 1967 roay n nosgHee.

KCTATU
AnbTepHaTUBbI €CTb

Ha poccuiicKom pbiHKE MOABMAOCH HECKONbKO CreumanbHbIX MPOAYKTOB, MpeAHasHauyeHHbIX 408 6yaywmx
neHcMoHepoB. Mx 0bLian cyTb - OHW OTHOCUTEIbHO A0NrOCPOYHbIE (MUHMMYM Ha 3 - 5 neT). B 60AbWNHCTBE U3 HUX
ecTb No/IHaA 3alWuTa KanuTana.

To ecTb NOTEPATb AEHbIM HEe NOAYYUTCA. Ho Npu 3TOM eLle 1 BO3MOXHOCTb 3apaboTaTth 6onblue, Yem Ha GaHKOBCKOM
BKNage.

NHAMBMAYaNbHbIA MHBECTULMOHHBIM cHeT (MUC) im MoryT Nonb30BaThCA BCE XKenatome. ITo 06bI4HbIN BpOKepcKuit
CYeT, NpoCTo ¢ A06aBNEHHON LLEHHOCTbIO. C BNOMKEHHbIX ZIeHETr MOMKHO NOy4YaTb Ha/I0rOBbINM BbIYET, YTO YBEANYMBAET
[OXOAHOCTb MHBECTULNIA.

K npumepy, ecnv Bnoxuts 200 TbicAaY pybaei U KynuTb Ha HUX rOCyAapCcTBEHHbIE 06AMraummn, TO MOXKHO MNONYUYNUTD U
[0X04, KaK Ha 6aHKOBCKOM BKnage (0Kkono 4% roaosbix), U 13% OT BNOXKEHHOM CyMMbl OT rocygapctsa B Buae
Ha/I0roBoro BblyeTa. MpaBaa, eCTb HIAHC: MaKCMMasbHAA CYMMA A1 NoslydyeHus BblueTa - 400 Toicay pybneit B rog.
A [leHbrv Henb3A BbIBOAWTL CO CYETa B TeueHue Tpex ieT. Ho oA NEHCUOHHBIX HAKOMIEHUI 3TO He CPOK.

MHAMBMAYaNbHbIA NEHCUMOHHbIM nnaH (MMM) 3TOT NpoAyKT cTann BHeAPATb HErocyAapCTBEHHblE MEHCUMOHHbIe
¢doHabl. Mpasaa, He Bce. MAPaHTMPOBAHHbIN [0X04 0ObIYHO HUXKE, YEeM OT BNOXKEHUI B rocobauraumm, - okono 2%
rofoBbiX. Ho ecTb BO3MOMHOCTb NO/yYnTb HoNee BbICOKMI A0X04 (Beab AeHbrv byayT BKAaAblBaTb HE TONbKO B
06AMraumn, Ho 1 B aKUMM KPYMNHbIX KOMNaHWi1). Mo cyTW, 3TO aHaNor AOATOCPOYHOTO Aeno3nTa. MUHMMabHbLIN CPOK
nnaHa -4 - 5 net. [leHorn MoXKHO 3abpaTb B /11060 MOMEHT, HO TOrAa BaM He BEPHYT MPOLEHTbI. Mtoc TyT Toxe
[EeNCTBYET HaMoroBbIM BbIYET - COLManbHbIN. [0 HEMy MOXKHO pa3 B rog, Bo3spalatb 13% ot 120 Tbicsy pybnei.

doto: KatepnHa MAPTUHOBUY
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MocKkoBckuit Komcomoney (mk.ru), MockBa, 16 deBpana 2021 20:14, 3SkcnepTbl
PacKpUTUKOBANAU Npeanaraemble mepbl NOBbIWEeHUA NeHcui B Poccum

AsTop: [eroTbkoBa MIHHa

"HyKeH peanbHblit pOCT A0X0A0B rpaxKaaH"

B Focoyme npegioXKuMan NOMEHATb 3aKOHOAATENbCTBO, YTOObI MOBLICUTL NeHcun B Poccun. Mo mMHeHUIO rnasbl
¢dpakumm "Cnpaseanumean Poccma" Ceprea MupoHOBa, ecTb Tpu cnocoba yBenuumuTb NEHCMOHHOe obecrneveHue.
MepBbIi - COKpaTUTL HenpoduabHble pacxoabl MNeHcnoHHoro ¢oHaa Poccun (MOP). BTopoli - noaHATb CTpaxoBble
B3HOCbI B MMOP gns paboTarolmx poccusH ¢ goxogamu 6onee 1 maH 465 Tbic. pybaeit B rog, TO eCTb NOAYyYaOLLNX
60sbwe 120 Tbic. pybnen B mecaL,. TPeTU - OTMEHUTb HANOTOBbIE IbIOTbl A1 SKCNOPTEPOB, YTO NPUHECET B BroaKeT
[ONONHUTENIbHbIE 2 TP/IH pybaelt. DKCnepTbl PAaCKPUTUKOBANN NpeanoXKeHns aenyTtata. Mo MX MHEHUIO, NOBbICUTb
NeHCUM NOMOTYT TONIbKO CTPYKTYPHblE MU3MEHEHUA SKOHOMUKM.

Bonee 3¢ppeKTUBHLIM CNOCOBOM yBEMUYEHUA NEHCUIN, Npuyem Be3 yXKecToYeHUs HaNoroBoM Harpysku Ha 6usHec
ctano 6bl BBegeHMEe TMOKOM CTaBKM CTPAxoBbiX B3HOCOB. TaKoe MHEHMIO BbICKasana aHaauTuK LleHTpa
cTpaTerMyeckux paspaboTok EkatepuHa Xeldel,

o ee MHeHUIO, 3TOT NOAXOA He neperpysuT 6usHec B yCnoBuAX Kpusunca, a B ,CI,OJ'IFOCpO‘-IHOVI nepcnekTnBe OKaxeT
NOJ/IOXKUTEIbHbIN 3¢)¢)EKT Ha BOCCTAHOB/IEHNE SKOHOMMYECKOW aKTUBHOCTM.

Mepa TaK¥Ke NpoCTUMYIMPYET NpeanpuHMmaTenein opopmnaTb COTPYAHUKOB 0GULMANBHO U CHUIUT 4010 TEHEBOW
3aHATOCTU. OTMETMM, ceryac paboTtogaTtenun oTuncastoT B MAOP 22% oT pasmepa 3apniaTbl COTPyAHMKA. Ewe 8%
CYMMApHO yxoauT B PoHA, coumanbHOro cTpaxoBaHuna n ®oHa 06583aTebHOro MegMLMHCKOrO CTPaxoBaHus.

"Hun ogHO U3 NpeanoKeHuii "cnpaBegIMBOPOCCOB" HE MOMOXKET peasibHO NOBbICUTbL MEHCUM, - YBEPEHA 3aMECTUTENb
pykosogutens UAL, "Anbnapu" Hatanba Munbyakosa. - MpeasioxkeHune aHanmtuka LICP o rubKoit cTaBke CTPaxoBbIxX
B3HOCOB MOKa C/IMLLUKOM HEKOHKPETHO, YTobbl AenaTb BbiBoAbl. HENOHATHO, YeM r'MBKan CTaBKa CTPaXOBbIX B3HOCOB
OT/INYAETCA OT NPOrpPecCcMBHOM LIKanbl B3HOCOB, KOTOPYH npegnaratoT B "Cnpaseanmsont Poccun”. fa u ¢ "cepbim”
pbIHKOM TpyAa 60poTbcA BECbMA CNOXHO, N0 KPaHe Mepe, MOKa CyL,ecTBYET HA/IMUYHbIN AeHeXHbI obopoT".

Mo MHeHMI0 3KcnepTa, NeHcun B Poccum BbIPACcTyT C POCTOM SKOHOMMUKM.

"ns Toro, 4Tobbl CpeaHUI pasmep NeHCUi y Hac XoTa bbl NpubAN3NACA K pasmepy neHcuii B cTpaHax G7 (CLUA,
AnoHus, P, Bennkobputanus, PpaHuus, Utanma, KaHaga. - "MK"), Hy>KHa TaKas e BbICOKasA NPOU3BOAMTE/IbHOCTb
TPy4a v pasmep BHYTPEHHEro BasoBoro npoaykta (BBIM) Ha aywy HaceneHus, Kak Tam. Moka no cpeaHeaywesomy
BBM Poccua He BXOAUT Aarke B TPUALATKY cambix 6oraTtbix cTpaH", - ckasana Hatanba Munibyakosa.

BO3MOXHO, MeHCUM HEMHOTO NOBbICATCA Nocne obbeanHeHus MNPP ¢ gpyrumu coumanbHbimu GoHaamu. MaaHbl
npaBuTeNbCTBa pehopPMUPOBATL CUCTEMY KOCBEHHO NOATBEPKAAET Ha3HaUYeHue Ha NocT rnasbl MeHcoHHoro GoHaa
Axgpes Kurma, oo atoro pykosoausiiero ®oHA0M COLMaNbHOrO CTPaxoBaHus.

"O6beanHeHne coumanbHbIXx GOHAO0B - NMPaBUAbHAA NAes, XOTA Bbl MOTOMY, YTO NMOMOMKET COKPaTUTL Pacxodbl Ha
6IOPOKPATMYECKMIA annapaT U YMEHbLUIUTb ByMakHbI AOKYMeHTOO60pOoT. B cBA3M C COKpalieHMem pacxonos,
BEPOATHO, rOCY4apPCTBO CMOKET NPOBOAMUTL MHAEKCALMIO MEHCUI HA YyTb 60/bLLYIO BEAUUYMHY, YEM MPOCTO YPOBEHD
nHoaaumn", - npegnonoxuia Munbyakosa.

MeHee ONTUMUCTMYHO No NoBoAy 0bbeanHeHUA GOHAOB HacTpoeH wed-aHanuTuk TeleTrade MeTp MNylwKapes.

"OT nepemeHbl MeCT C/laraemMblX CYMMa He MEHSeTCA: NepeTacoBaB COLMa/bHble B3HOCHI U C/IOXKMB UX B 0OLLYIO
KoJlo4y, OEHEXHYI0O MAccy O/1A BbINAaTbl MEHCUI He yBennuuTb. Bonee paumoHanbHO 6610 Bbl He 06beUHATDL
doHabl, a nocTaBuTb Mx paboTy noa 6osee NAOTHLIA KOHTPOAb, a TaKXKe caenatb oT4eTbl POHA0B MaKCMMaNbHO
Npo3payYyHbIMKN U NYBANYHBIMK", - CYMUTAET OH.

B To ke Bpems, MNywKapes noaaepXKUBaeT nae rmbKon LWKasbl CTPaxoBbiXx B3HOCOB AnA 6usHeca. B naHaemuto
NPaBUTENbCTBO YXKe CHU3WUIO CTpaxoBble B3HOCHI ¢ 30% A0 15% ana manoro 6usHeca.

"PacnpocTpaHeHne nogo6HOM NPaKTUKK B TON UK MHOM dopme Ha bonee LIMPOKUI KPyr KOMMNAHWIM HaBepHsKa
npuBeaeT K yBeSIMYeHUI0 COBUPaEMOCTM NEHCUOHHbIX B3HOCOB. H13KMe U TMBKMe CTaBKM B3HOCOB MOMOTYT BbIBECTH
YyacTb 3apnaaT M3 TeHW, XxoTa Obl NOTOMY, 4YTO npouecc HeneranbHoh "OOHANMYKM" HayHeT 0b6Xo4UTbCA
npeanpUHUMaTENAM AOPOXKE, YEM AeNaTb BbiNAaTbl NPO3PaYHO U MO 3aKOHY", - TOBOPUT 3KCnepT.
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OpfHaKo MO-HACTOALWEMY MOLLHO MOBAMATL HA pasmep Oyaylwmux neHcuii mor 6bl He NMPOCTO BbIXOZ HbIHELHMX
3apnaaT U3 TeHW, HO M OQHOBPEMEHHbIN POCT PaKTUUECKUX LOXOL0B rPaXKAaH, f0basnseT Haw cobecesHUK.

"Y106bI NOAHMMATL PaboTHMKAM 3apnaaThl, NpeanpPUHMMaTE b A0/IKEH BUAETb ACHO NepcrnekTusy npubbinein ceoei
KOMMNaHWW. HyXHbl MHBECTULMMN BEHUYYPHOIO XapaKTepa, Hanpas/eHHble BO BCe NOTEeHUManbHble "TOYKkM pocTa”, B
nepcneKkTUBHbIE CEKTOPa, B CTapTanbl UM B MacluTabrupoBaHue NpeanpuATUiA, B KOMNaHMK-arperatopsl. Peub naert
06 MHBECTMUMAX B BbICOKOTEXHOIOMMYHbIE, HECbIPbEBbIe, MPOU3BOACTBEHHbIE W CEPBUCHbLIE MPOEKTbI MMEHHO CO
CTOPOHbI NpeacTaBUTeNel KPYMHOro Kanutana. Ho npu cbipbeBoi MoAenn Halwelh SKOHOMUKM, KPYMHbIA Kanutan
e/iBa 1M roToB K ponn "6usHec-aHrenos". CoxpaHasa TEMN/IMYHbIE HA/IOrOBbIe YC0BMA A5 A00bIBatOLLMX KOMNAHUNA,
OCTa/IbHble CEKTOPa SKOHOMMKM He pa3sBuTb", - 3akntodaeT MNylwKapes.

"HyKeH peanbHblit pOCT A0X0A0B rpaxKaaH"

https://www.mk.ru/economics/2021/02/16/eksperty-raskritikovali-predlagaemye-mery-povysheniya-pensiy-v-
rossii.htmil
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