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B ®OKYCE BHUMAHMUA......c.cuvniniiniiiiiiiiiiiiiiiiiii i eneneneenes 3

KOMMEPCAHTDB, MOCKBA, 16 ATIPEJIA 2021 6:00, HAKOI/IEHWA BbIPOC/TN HA AKUMAX ....covvvevvveee. 3

YacTHble ynpasasioliMe NeHCUOHHbIMU HaKoMAeHWsMM B NepBoM KBapTase 3apaboTtanu ans knveHtos 1,3%,
npowrpas nHbAALMK, HO onepeams BIB. B BbIMrpbiLLe OKa3annch Te KOMNaHWM, KOTOpPble CNeL0BasM arpecCcUBHOM
cTpaTerMm u AepsKanu B noptToensx 3amMeTHyH A0 akumit. KoHcepBaTueHble YK, aeprKalime 60/blwyto YacTb
noptoens 8 OP3, nokasanu cnabblit pesynbTaT, a TPU U3 HUX AaXKe NOAYYNAN YObITOK OT MHBECTULMNA.

KOMMEPCAHTB. HOBOCTU ONLINE, MOCKBA, 15 ATPEJIA 2021 21:43, NEPBOE KOTUPOBA/IbHOE
Y L N L 0= Y o | SR 4
Co cYeToB Tpex AeCATKOB PpU3NUYecKMx auL, Ha Mocbrpske Benacb TOProssa pAaoM LeHHbIX Bymar, noanaaatoLas

nog onpeaeneHne maHMNynnposaHMA, BbIACHUN baHk Poccun.

BO/IbWUMHCTBO 3TMX BymMar HaxoAuAWCb, @ HEKOTOPbIE HAXOAATCA A0 CUX Mop Ha banaHcax HM®, BxoguBLKX B
¢duHaHcoBylo rpynny "Byayuwiee", npombiwieHHO-PpUHaAHcoByo rpynny "Cadmap”, a Takxke HMNP
anekTpoaHepreTmku, "JIYKOWN-TapaHT" 1 PIC (BnocneacTBuM 06beavHeHHbIX B GoHg, "OTKpbITHe").

TACC, MOCKBA, 16 ATIPEJIA 2021 3:42. OTPOC: OKO/10 40% CTYAEHTOB roTOBbl CAMOCTOATE/IbHO

KOTTUTD HA TTEHCUIFO ...ttt ettt ettt ettt e s st e s st e s snte e e sanneeenas 5

Mopaaka 40% POCCUMIACKUX CTYAEHTOB FOTOBbI CAMOCTOATENIbHO KOMUTb Ha MEHCUIO, OCYLLEeCTBAAA UHBeCcTULUMK. K
Takomy BblBOAY Npuwwan skcneptol HN® "3Bontouma” n drHaHCcoBOro yHMBEpCUTETa NpU NpasutenbcTee PP no
pe3y/abTaTaM NPOBEAEHHOrO ONPOCca CPeam CTYLAEHTOB POCCUMCKUX BY30B (ecTb B pacnopskeHun TACC).

HOBOCTU OTPAC/IU HIMD .....c.cueniiininiiiiiiiiiiiiiiiiiiiiiiciiicieieceeeeeeneneeneees O

COOBLUEHUM HE BADUKCUPOBAHO. .........ocveeeveeeeerereieeeieeeeteeetetevetetevasesesasasesesese e e sesesesesesssssessssasasasasesesens 6

MPOYUE HOBOCTU MEHCUOHHOTO PbIHKA ......cccevvvininiiiiiiiiiiiieiniieinnanns 7

KOMMEPCAHTB, MOCKBA, 16 ATPE/IA 2021 6:00, TEHCMOHHOU CTPATEIN HE XBATU/IO TAKTUKMN ..... 7

K 2030 rogy npaBuUTeNbCTBO PUCKYET He AO0CTMYb LEeNeid, 3anBAEeHHbIX B CTpaTerMu PasBUTUA POCCUIACKOWM
NEeHCUOHHOM cucTeMbI. TaKyto OLLEHKY B Xofe Anpenbckoi KoHdepeHUMM Bbiclien LWKoIbl SKOHOMMKM BbICKa3anu
3KCNepTbl MEHCMOHHOTO PbIHKA. B TO e Bpemsa noc/se NoBbIWeHUA NeHCMOHHOTO BO3PAcTa NPaBUTEIbCTBO MOMKET
OKa3aTbCA He rOTOBO K HOBbIM Mepam MoBbIWeHUss GUHAHCOBOM YCTONYMBOCTM NEHCUOHHOWM KOHCTPYKLLUN.

FA3ETA.RU, MOCKBA, 15 ATPEJIA 2021 21:14, 3KCIMNEPTbI BLI3: POCCUAHE MOIYT OCTATbCA BE3
CTPAXOBOWM TTEHCUIM ..ot sttt st st nan s s s nasssnansnsnes 7

B Poccumn moKeT BbIpacTW KOAMYECTBO rpaxKAaH, KOTopble HE CMOFYT NPeTeHA0BaTb Ha MOMy4YeHWe CTPaxoBoM
NeHcUM No CTapocTu, cumnTatoT akcnepTsl HNY BLLUD. 3To cBA3aHO C pOCTOM HECTaHAAPTHOM 3aHATOCTU, HU3KUMU
peasibHbIMW A0OX043aMUN U yXKecToueHnem TpeboBaHMN AA CTPaxoBOW YacTu neHcuu. "MaseTta.Ru" pasbupanacs,
KTO W3 rpakgaH nomnagaer B rPynny pUCKa M KaK HaKONWTb Ha AOCTOMHYHO CTapoCTb TEM, KTO HEe MOXKeT
paccumTbIBaTb Ha rocyAapcTBo.

RT (RUSSIAN.RT.COM), MOCKBA, 15 ATIPE/1f1 2021 9:37, B COB®EAE HA3BA/IN HEOBXOAMMbIE MEPBI 10
LASTbHEULLIEMY CHUMKEHMIO YPOBHA BEHOCTU B POCCUM - PT HA PYCCKOM ..., 10



MepBbln 3amecTuTenb npepcepatena komuteta Cosdesa no coumanbHoOM MoAMTUKe Banepuii PasaHckui
npoKkommeHTMpoBsan B beceae ¢ RT gaHHble PocctaTa, COrnacHO KOTOPbIM YMCI0 manoumyumnx 8 Poccum 8 2020
rofly CHU3NIOCh MO CPABHEHMUIO C NPEeAbIAYLLMM FOA0M.

"V Hac ecTb cucTemHan (00 2024 rofa) NoBblWeHHasA MHAEKCALMA pa3mepa NeHCU HepaboTatoLWMM NEHCMOHEPAM.
EcAn TaK CNOXUTCA cCUTyaums, B NOCAAHWUWM MPe3nAeHTa Mbl MOXEM YyC/blwaTb 06 M3MEHEHWUW CUTyauuu Mo
MHOEKCAUMN MNeHcuin paboTatowym neHcnoHepam. Mbl OYeHb HAJeemcsi, YTO W OHWU CMOTYT MOMOAHATb
noTpebuTenbCKNn BroAKeT 3a cYeT MHAeKcaumu. Bca cuctema BbINAaT AETCKMX NOCOBUI CeMbAM - 3TOT TOXKe
WMHCTPYMEHT OCTaeTcA. M A Aymato, YTo TaKOM MHCTPYMEHT KaK COLMaAAbHbIN KOHTPAKT, KOTOPbIN HaunHaeT paboTtaTtb
NPaKTUYECKM CUCTEMHO MO MHOIMM PErMOHam Hallei CTpaHbl, - 3TO TOXe MOACNOpPbe, KOTOPOE MNOMOXKET
WMHCTPYMEHTANIbHO peLuaThb Ty e camyto Npobaemy cemei U3 3TOro cermeHTa, KOTOpbI Mbl OTHOCUM K BeaHbiM. U
B LLenom nosblilweHne MPOT 1 Bca meToguMKa nogcyeTa nopora 6egHocTn”, - 3aKA0UMA NapiameHTapuii.

PUAYC (RIDUS.RU), MOCKBA, 15 ATPEJIA 2021 20:32, B TOCAYME TPEAJIOKU/IN ABTOMATU3NPOBATH
HASHAYEHME TTEHCU . ..ottt vttt et et a e e et e et et e e seavasasasasasasasasesene 10

Y106bl COKPaATUTL KOAMYecTBO OymaxKHOW BONOKMUTbI, C KOTOPOI celyac CTaSIKMBAKOTCA MOMKW/ble POCCUAHE,
cnepoBano H6bl aBTOMATU3MPOBATb Ha3HaYEeHWE NEHCUI, CYMTAET YieH KomuTeTa Focaymbl NO TPYAY, COLMANbHOM
NOAUTUKE N genam BeTepaHos Baagumunp MenbHUK.
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B $OKYCE BHUMAHUA

KommepcaHTb, MockBa, 16 anpena 2021 6:00, HakonaeHMA BbIPOCAM HA aKLMAX
AsTOp: YcoB NnbAa

ArpeccuBHble ynpasaatoumne 3apa60TanM 6onbuwe KOHCepBaTUBHbIX

YacTHble ynpasaAoLlMe NEeHCMOHHLIMW HAKOMIEHUAMMU B MepBOM KBapTane 3apabotanu ana kaveHTtos 1,3%,
npouvrpas nHAALMK, HO onepeaus BI6. B BbiMrpbille OKa3anncb Te KOMNAaHWW, KOTOPble C1eA0Ban arPeccnBHOM
cTpaTerMm u gepxanu B nopTdenax 3ameTHy Ao akumini. KoHcepBatusHble YK, aepkalime 60/blUylo YacTb
noptoens 8 OP3, nokasanu cnabblit pesyabTaT, a TPU U3 HUX AaKe NOAYUYUAN YOBITOK OT MHBECTULMNA.

Mepebin KBapTan 2021 roga BblAANACA TAXKENbIM AN 4acTHbIXx YK, ynpasBnsiowux cpeacTBaMy MEHCUOHHbIX
HaKOM/IeHUI rpaXkaaH, pasmelleHHbIx B [TPP. Mo Tpem noptdensim oHn 3adUKCUMPOBaIN YObITOK OT UHBECTULIUI, ELLE
ABa noptdenn ywnm B OTPULATE/IbHYHO 30HY 3a CYET COMyTCTBYHOLUMX PAacXofoB YNpaBAAloWMX. Tem He meHee
cpegHeB3BeLIEHHAnA KBapTa/ibHaA AOXOAHOCTb YacTHbIX KOMMAHWIA 3a mepBble TPU mecaua, no pacyetam "b",
coctaBuna 1,3%, 4To 3aMeTHO HUXKE UHGAALMKM 33 OTYETHBbIN nepuog, (2,13%). Bnpoyem, STOT pe3ybTaT Bbille, Yem
Nno KoHcepBaTMBHbIM noptdensm BIba - no pacwmpeHHomy noptdento (PM), B KOTOpPOM XpaHATCA AEHbru
"monyyHoB", n no noptdento rocbymar rockomnaHma noayumnna goxog, 0,8%.

Y rpaxaaH, pelwmBLINX COXPaHUTb CBOMM CTpaxoBLunKkom MNP, ecTb Bbibop. NMomumo paclimpeHHoro noptédens BOba
(Ha KoHeu, nepBoro KeapTana 1,9 TpaH py6. akTUBOB), OHN MOTYT BblbpaTb ero e nopTdensb rocbymar (35,4 mapg,
pyb6.) unn nepesectu cpeactsa nof ynpasneHue yacTtHbix YK. Ha gaHHbI momeHT gorosopbl ¢ NP ectb y 16
KOMNaHWI, KoTopble ynpasastoT 18 noptdenamm (34 mapa pyb.).

Jinaepom no foXoAHOCTU 3a NepBbIii KBapTaa oKasanca "Cbep YnpasneHue aktnsamun" (10,9 mapz py6.), KoTopblii
3apaboTan 1,8%. B Havane roga akuMu 3aHMManu noutu 21%, ee okono 68% NPMXoauaoCh Ha KOPNopaTUBHbIE
obnurauuun, pgona rocbymar 6bina HesHauuTenbHa. K KOHUY KBapTana AONSA aKUMi COoKpaTuauce o 14%, a
KopnopaTuBHbIX 60HA0B - A0 64%. BnoxeHua B O3 Bbipocam ¢ 1,3% ao 10,5%. BTopoe mecTto no goxoaHoctu (1,7%)
3aHana YK "UHrocctpax-UHeectuummn". B noptdene KomnaHum Tak:Ke 6bina bonblias g4onsa akuuii - cebiwe 11%.

"YBennyeHune No3nLMM B aKLMAX U AMHAMUYECKOE YNpaBAeHWe annoKaumen u nogbopom ueHHbIx bymar B noptdenb
MO3BOANAN HaM A06UTLCA XopoLero pesysbTaTa B MepBOM KBapTane', - roBopuT reHampekTop "Cbep YnpasneHue
akTuBamun" EBreHunin 3aliues. JUpPeEKTOp MHBECTUMLMOHHOrO AenaptameHTta "MHrocctpax-UHusectuumm" (0,3 mapa,
py6.) ApTem MaliopoB OTMEYaeT, YTO ero KOMMaHuWA Bow/a B rog "c AOCTaTOMHO BbICOKOM gonel akuuii u ganee
HapalmBana ee Ha NageHuu pbiHKoB". Mo ero cnosam, gropaumsa o6AMraLMOHHOM YacTu noptoensa bbina HUXKe
6eHUYMapKa M yaanoch He NOTePATb HAa 3TOM aKTUBe 6osbLue pbiHKA. "OCHOBHOM BKNAA B NPUPOCT nopTdens BHecan
aKUMK, J0NA KOTOpbIX Bblia yBeNMYeHa B Npowsiom rogy npubamsutenbHo ao 30%", - oTMeyaeT ynpasaatowmii
aunpekTop YK "OTKpbiTne" Bacunnit MBaHos (1 mnpg py6., AoxogHoctb 1,2%).

B nepBom KBapTane pasHOHanpaBieHHaa AMHAMMKA MO Kaaccam akTMBoB. MHaeKkc OP3 NeHCMOHHbIX HAaKOMIEHWUI
(BPSIG) noTepsn 3a Tpu mecaua 3,5%, MHAEKC KopnopaTuBHbIX 06aurayuii (BPSI) - 0,9%. BmecTe ¢ TeM MHAEKC aKUUiA,
B KOTOPble MOYHO MHBECTMPOBATb NEHCUOHHbIE HakonneHua (EPSI), Bbipoc Ha 5,5%, a MHAEKC NOMHOM A0XO4HOCTU
(EPSITR, ¢ yyueTom gMBMAEHAOB) - Ha 5,6%. YacTHble YK MOryT BK/1agpiBaTbCA B aKWUMK, TOr4a Kak BIb - TonbKo B
[oNrosble bymaru.

Xyawui pesynbTtat - yobITOK B 1% - nokasana "PernoH 3ccer MeHexkmeHT" (0,2 mapg, py6.). B Havane roga B ee
noptoene 60% 3saHumann OP3, a gons genosuToB npesblwana 17%. HaumoHanbHas YK (0,03 mapa py6.) u
KOHCepBaTUBHbIM nopTdenb Komnanum "AraHa" (0,02 mapa py6.) nokasanu yb6biTkm B pasmepe 0,4% 1 0,3%. bonblias
YacTb aKTMBOB Y HMX TaKXe 6blna cocpegoToyeHa B 60HAaxX € BbICOKOW aonew rocbymar. "MporHo3npya nobllLieHNe
KntoyeBon cTaBku LB, mbl chopmmpoBanm KOHcepBaTUBHbIN nopTdenb ¢ KOpoTkMmu OP3 1 KopnopaTUBHLIMK
obauraunamun c gropaumen Ha ypoBHE OLHOrO rofa. 3TO MNO3BOAWMIO M36exaTb CU/IbHbLIX MPOCAAOK PbIHKA", -
npokommeHTuposanm B YK "Mpomceasb” (0,3%).

Ynpasnsatoowue KomnaHuu, B nopTdenax KoTopbix 6blna CylecTBEHHAs L4ONA aKuMii, He cobupaloTca OT HUX

n3basnaTbca. "Ha GoHe cMAbHbBIX Mep NOAAEPHKKM B PAa3BUTbIX SKOHOMMKAX U KMTae akumum NpoaoKaT NoKasbiBaTb

Nlydline pesynbTaTbl B CPaBHEHMM C obauraumamun', - cuMtaeT rocnoavH 3akiues. MNoatomy cTpatermio ero YK "He

NNaHUPYETCA MEHATb B CBA3U C OMUAAHUAMM BOCCTAHOB/IEHUA MUPOBOM 3KOHOMMKM NOCNE CUAbHOMO NafeHus B

npowaom". "HaunHasa ¢ MOHA NAaHUpPYeM YBENMYMBATDL AHOPaUMIo nNo noptdento obavraumnii nocne nNpoxoxaeHus
-

NMKoB no nHoAAuMKM B Poccum n CLLUA 1 coxpaHaTb gonto akumii", - oTmedaet rocnoguH Maiopos. Ha npocagkax
pbIHKa aKLUMI 1 J0ArOCPOYHbIX 06aMrauuii B 3TM akTuBbl cobupaetcs Bxoantb YK "OTKpbiTne".

1,3 npoueHTa 3apaboTanu B cpeaHem 3a nepsbiii KBapTan 2021 roga ynpasastowme KomnaHum ana knmeHTtos MNoP
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KommepcaHtb. HoBoctn Online, Mockea, 15 anpena 2021 21:43, MNepBoe KOoTUpoOBa/bHOE
MaHUNyAnpoBaHue

AsTop: Ycos NnbAa

[ecatku nogei y4acteosanm B NOBbILEHUM CTOMMOCTU akTneos HMN®

Co cueToB Tpex AecATKOB ¢pusmyeckux auu, Ha Mocbupyke Benacb TOProsasa PAAOM LieHHbIX Bymar, nognaaatoLas
nof onpeaeneHne MaHUNyAMPoBaHUA, BbIACHWA baHK Poccuu.

3a cyeT CKOOPAMHMPOBAHHBIX CAENOK "pucoBanack” LieHa GUHAHCOBBIX MHCTPYMEHTOB AN yYeTa B aKTUBAX, a TaKKe
ONA COXPaHEeHUA MX B MEPBOM KOTMPOBA/IbHOM crivcke MOCKOBCKOM 6upxu. LleHHble Bymarn Haxoaunucb Ha
6anaHcax HerocyfapcTBeHHbIX MEHCUOHHbIX doHpoB (HM®P), BXOAAWMX B MOCKOBCKOE NEHCMOHHO-6aHKOBCKOE
KOAbLO, KOoTOpoe baHK Poccum pasopsan 8 2017 rogy.

LB yctaHOBWMA GaKTbl MaHMNY/MPOBAHUA PbIHKOM HA OpraHM30BaHHbIX Toprax 6onee yem Mo Tpem AecATKam
MHCTpymeHTOB B 2016-2019 roaax, coobwmn perynatop B yetsepr, 15 anpens. Mo cyetam 31 ¢usmnyeckoro nnua
CUCTEMATUYECKM MO YCTOMYMBBLIM MAapam KOHTPAreHTOB COBEPLUANIUCL "CepuUM B3aWMHbIX CAENOK...NyTem
BbICOKOCKOOPANHWPOBAHHOM NOAa4YM BCTPEYHbIX 3asiBOK: C MAEHTUYHbBIMU LLEHAaMM U CONOCTaBUMbIMU 06bEMaMMU C
HebOoNbLWON pasHULEN BO BPEMEHU WX BbICTAaBJEHMA, B TOM Yncne MeHee CeKyHabl", oTmevyaeT L. B aHeBHOM
obopoTe TakMe CAeNKW MO OTAE/NbHbIM MHCTPyMeHTam Moran goxoautb o 100%, "B pAage cayyvaeB cAENKM
NPUBOANAN K CYLLECTBEHHbIM OTK/JIOHEHWAM NapameTpPoB TOPros GUHAHCOBLIMU MHCTPYMEHTamK".

[Na camMmx y4yacTHMKOB 3TUX CAE/IOK, KaK CYMTAEeT PerynsTop, SKOHOMMUYecKas LenecoobpasHocTb OT HuX "He
ycmatpusaetcs”. LB nonaraer, yto 370 6bina CNAAHMPOBAHHAA CXemMa MaHWMNYAMPOBAHMA PbIHKOM, KOTOpas
ynpasasnacb 13 "eAMHOro LeHTpa NPUHATUA pelleHnin" ¢ MCNOoAb30BaHWEM CYETOB NPUBAEYEHHDBIX K HEl rpaskaaH.
Llenbio MaHUNyAMPOBaHMA PbIHKOM, BO-MEPBbIX, B6blI0 CO34aHMe MO MHCTPYMEHTaM OnpeseneHHON LeHbl, YTobbl
OHM YuYMTbIBA/SIMCb MO Heill Ha 6anaHce onpefeneHHbIX OpraHusauuii. Bo-BTOpbIX, MaHMMNYAMPOBaHUE
MCMo/1b30BasI0Ch A5 MOAAEPKAHUA aKUMIA B NEPBOM KOTUPOBa/IbHOM Cricke MIOCKOBCKOM BUpP3 K.

MaHunynmposaHue npoBoAnaoch ¢ obauraumamm "Ougxutan UHeect", "Pervion UHBecT", "Ctponkmnamueect” "O1
pyn ®uHanc", "O1 Mponeptns ®uHaHc", "Mpaiim PuHaHc", "Beitn duHaHc" n "Apuep duHaHc". Kpome Toro, B
MaHUNYy/MPOBaHUN y4yacTBOBaAM aKumm O6beguHEHHOM BaroHOCTPOUTENbHOM Kopnopauuu, MOCKOBCKOro
KpeguTHoro 6aHKa, HedTerasosoit KomnaHum "PyccHedTb", "M.Buaeo", "Cadmap ¢puHaHcoBble nHBecTMumMn", a
TaKXe WHocTpaHHble akumm UC Rusal n genosutapHble pacnuckn Ha akuuu EN+. TakKe cAenku 3akaoyannch
nnoteyHbiMM ceptTudmKaTamm yyactma nog ynpasneHvem YK "E®PT YnpasneHune aktmueamun" (HoiHe - "Aih Kbto [Ku
YnpasneHue aktusamu"), YK "BuH ®uHam pynn" (HbiHe - "YnpaBneHue nusectuumammn”) n YK "reoKanuran".

BONIbWNHCTBO 3TUX Bymar HaxoAW/MCb, @ HEKOTOpble HaxoaAaTcA A0 CUX Mop Ha 6anaHcax HMP, BxoauBLIMX B
duHaHcosyto rpynny "byayliee", npombilneHHo-prHaHcoByto rpynny "Capmap", a Takke HM®P anekTpoaHepreTUky,
"IYKOWN-FapaHT" v PIC (Bnocneactsum ob6beanHeHHbIX B doHS, "OTKpbITHE").

Bce 3TM HerocyaapcTBeHHble NeHCMOHHble GOHAb! BblM paHee 3ameyeHbl B MHBECTUPOBAHUM NEHCUOHHbIX CPEACTB
B COBCTBEHHbIE NPOEKTbI UK }Ke BO BIOKEHUAX B O4HM U Te Ke KomnaHuW. Kak nosaHee npusHasana npeacegatenb
LB dnbBMpa HabuynnuHa, peyb Waa O MOCKOBCKOM NMEHCUOHHO-6aHKOBCKOM Kosbue. "W 6aHKM, U NMeHCUOHHble
bOoHAbI, U HeKoTopble ApyrMe GUHAHCOBblE MHCTUTYTbl MPOBOAWIM B3aMMHble oOnepauuu - He obsA3aTeslbHO
3aKO/IbLOBaHHbIE, OHM MWHOr4a OblIM ABYCTOPOHHUMM. [enanocb 3To Ans Toro, 4tobbl 06X0AMTb Hale
perynvposaHue", - npu3Hasana rnasa baHka Poccuu B MHTepBblo "BegomocTtam".

KaK yKasblBaeTcAd B COOOLLEHUWN perynatopa, MaHUMyAMpOBaHWE C Ue/blo MOALEp)KaHMA aKuuii B MepsBom
KOTMPOBa/NbHOM CNMCKE MCMONb30BaN0Ch ANA TOro, YTobbl 6blN10 0becneyeHo ycnosue, Npu Kotopom HMND moram bl
MHBECTMPOBATL B 3T Bymaru NeHCUOHHbIE HAaKOMAEHUA U pe3epBbl.

KaK paHee paccKkasbiBanun "b" HECKONbKO UCTOYHUKOB, BAN3KUX K MepedyncaeHHbIM NEHCMOHHbIM poHaam un YK, LeHa
"pucoBanacbk" nepBoHayasbHO, YTOObI MOKYNaTb CBSI3aHHbIE C COBCTBEHHUKAMM U BAN3KMX K HUM Tpynnam aKTUBbI
MO 3aBbIWEHHOM CTOMMOCTH, 3 3aTeM YAEPXKMBaATb 3Ty CTOMMOCTb, NogaeprKmBas 6anaHc HMNO.

"MoA pUCKOM 346eCb HaXOAATCA aKTUBbI CBA3AHHbIX CTOPOH KPYMHbIX Y4aCTHUKOB PUHAHCOBOrO pbiHKA. OCObeHHO,
€C/IN OHU HEeIMKBUAHbI M HU3KOTO KadecTea", - roBOpUT ynpasaatoLmin aupektop "dkcnept PA" Nasen MutpodaHos
(BXO4MT B 3KCMEPTHbIN COBET NO AUCTMHTY MOCKOBCKOM 6uMprku). MosaTomy, No ero cnosam, npakTuka LB no
Ny6ANKaUMM KOHKPETHbIX KEeNCOoB, CBA3AHHbLIX C MaHMMNY/AMPOBaHWEM, - 3TO MCTOPUA, NMOMoralowan B byayliem
nsberkatb NogobHbIX cnyyae. "TonbKO 3TO NpoucxoguT ¢ 60NbLWON 3a4epKKOM BO BpeMeHU", - ceTyeT aKkcnepT.
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Opyrvum dpoHTOM 60pbbbI C NOA06HBIMM NPAaKTUKaMM, KaK OTMedaeT rocnoamH MutpodaHoB, ABAAIOTCA AeNCcTBUA
MOCKOBCKOWM BUpPXKM, KOTOpas MHULMMPOBANA CO3JaHME MpPU Hell SKCMepPTHOro CoBeTa NO JIUCTUHTY, 4Tobbl, B
YaCTHOCTU, CHU3UTb BOSMOXHOCTU AeprKaTb HEeKauyeCcTBEHHbIE Bymarn B npemuasabHOM JINCTUHTE.

Wnba Ycos

https://www.kommersant.ru/doc/4773439

TACC, Mocksa, 16 anpensa 2021 3:42. Onpoc: okono 40% CTyAEHTOB rOTOBbl CAMOCTOATE/IbHO
KOMWUTb HAa NEHCUI

Mo paHHbIM 3KkcnepToB HM® "IBonouua” n druHaHcoBoro yHuBepcuteTa npu npasutensctse PP, 601bWNHCTBO
OMpPOLLEHHbIX CTYAEHTOB CYUTAET, YTO HAYMHATL GPOPMMPOBATL HAKOMIEHUA HYXKHO B BO3pacTe oT 25 a0 45 net

Mopsaka 40% POCCUMIACKUX CTYAEHTOB FOTOBbl CAMOCTOATE/IbHO KOMWUTb Ha MEHCUI0, OCYLLEecTBAAA MHBeCTUUMMK. K
TaKoMy BbiBOAY NpULWAN aKcnepTbl HMP "Isonoumna" n druHaHcoBOro yHMBepcuTeTa npu npasmutensctse PO no
pe3y/abTaTaM NPOBEAEHHOMO ONPOCa Cpeam CTYAEHTOB POCCUMCKUX BY30B (eCTb B pacnopsxeHun TACC).

"BbICOKMI NpoueHT cTyaeHToB (40%) roToBbl KOMUTb Ha MEHCUI0, OCYLLECTBAAA CaMOCTOATE/IbHbIE MHBECTULMN B
[ONrOCPOYHblE LeHHble 6ymarn. OCHOBHas KOHKYPEHUMA 33 MEHCMOHHbIE HaKOM/IeHWUs Cpeau CTyAEeHTOB
pa3BepPHETCA MeXAy KPeaAWUTHbIMM OpraHn3aumamm (22%), HerocyAapCTBEHHbIMU NEHCUOHHbIMU doHAaMK (15%) u
CTpaxoBbiMK opraHusaumamm (15%)", - ykasaHo B onpoce.

B To e Bpems, 60NbLIMHCTBO ONPOLUIEHHbIX CTyAeHTOB (45%) cunTaeT, 4TO HauMHaTb GOPMMPOBATL HAKOMAEHMUA
HY»KHO B BO3pacTe oT 25 f0 45 fneT, Korga YenoBek AOCTUTHET ycrnexa B Kapbepe, TpeTb (34%) - "yem paHblle, Tem
nydwe".

Mo cnoeam reHepanbHoro auvpektopa "HMN® 3sontouua" EneHbl TeTHOHUMHOW, AN MONOAON ayaUTOPUKN TaKKe
HeobxoAuMbI cneumanbHble NEHCMOHHbIE MPOAYKTbI, YTOBbI CO34aBaTb GUHAHCOBYIO NOAYLLKY Ha Byayuiee.

Mpw aTOM, No pe3y/ibTaTam onpoca, 42% pecnoHAEHTOB HaMEPEHbI KOMWUTb Ha NMeHCUIo B B/IMKalLLne NATb NET B BUAE
HasMYHOM BantoTbl, 39% - B BUAE HaNMYHbIX pybaeit. "ITn AaHHble CBUAETENbCTBYHOT O COXPAaHEHMM HU3KOIO YPOBHA
[0BEPUA K UHBECTULMOHHBIM GUHAHCOBLIM MHCTUTYTAM, NPeANoYTEHME OTAAETCA B MO/b3Y CNOCOO0B HAKOMAEHUN,
KOTopble BbICTPO TPATATCA NOC/e 3aBepLUeHUs TPYA0BOM AeATENbHOCTH", - OTMEUAIOT 3KCNepTbl.

B onpoce npuHAAM yqacTme 6osee 2 TbiC. POCCUINCKUX CTYAEHTOB M3 PUHAHCOBOrO YHUBEPCUTETA NPU NPABUTENbCTBE
P® no Bce cTpaHe.

https://tass.ru/ekonomika/11165365
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HOBOCTU OTPAC/IN HN®

CoobueHun He 3apUKCUPOBAHO.
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NMPOYUE HOBOCTU NEHCUOHHOTIO PbIHKA

KommepcaHtb, MocKsa, 16 anpensa 2021 6:00, MeHCMOHHOI CTpaTernn He XBaTU/I0 TaKTUKKU
ABTOp: MaHyinoBa AHacTacus

lMeHCMOHHaA cucTema He JOoCTUraeT NoCTaBAEHHbIX Nepea, HeWn CTpaTern4eckmx u,eneﬁ
3KCI'IeprI oueHunnn BbinoNHEHUE COLUUNAIbHbIX O6ELLI,aHVIl7I npaBUTENbCTBA

K 2030 rogy npaBuUTeNbCTBO PUCKYET HE AOCTUYb LLeNEN, 3asiBIEHHbIX B CTPATENMUN Pa3BUTUSA POCCUIACKOM MEHCMOHHOM
cuctembl. TaKkyrt OLEHKY B xoze AnpenbCKoin KoHdepeHLMM BbiCcliei LWKOAbl 3KOHOMMUKM BbiCKa3annm 3KcnepTbl
MEHCUMOHHOIO pPbiHKa. B TO e Bpemsa nocne noBbllLeHUA NEHCUMOHHOIO BO3pPacTa NPaBUTENbCTBO MOXKET OKa3aTbCA
He roToBO K HOBbIM Mepam NoBblLLeHNA GUHAHCOBOM YCTOMYMBOCTM NEHCUOHHOM KOHCTPYKLMM.

Pa3BuTME POCCMICKON MEHCMOHHOM CUCTEMbl 3a MOC/AEAHME BOCEMb JIET TO/IbKO YacTUYHO COOTBETCTBOBA/IO
HanpaB/iieHWUsIM CTpaTErMn, B TO Ke BPEMS MHOTMEe PelleHWs, KoTopble ObLIM MPUHATbI 3a 3TO BpeMs, €W
npotuBopeyat. K Takomy BbIBOAY MPULLIM SKCMepTbl B XoAe AMCKyccun "POCCMICKas MEeHCMOHHas cucTema B
KOHTEKCTE A0/NTOCPOYHbIX BbISOBOB M HALLMOHA/bHbIX Liesiei pa3BuTua" Anpenbckoi KoHbepeHuumn Boicluel WKobl
9KOHOMMUKM.

HanomHum, cTpaterns A0Arocpo4HOro pasBUTUA NEHCUOHHOW cucTembl PO 6bina npuHaTa B 2012 roay v A0AXKHA
6bina onpepensate ee dpyHKUMOHMpoBaHue Ao 2030 roga. Ee rnaBHble 3asBNEHHblE LEeau - oBecTU KoadduumeHT
3amelleHna neHcum po 40% yTpaveHHoro 3apaboTka, a cpegHWit pasmep BbinaaT - A0 2,5-3 NPOMKMUTOYHbIX
MWHUMYMOB neHcrMoHepa. O4HaKo, KaK cieayeT U3 A0KNa4a, NPeacTaBAeHHOro B X04e CeCCUM 3aMeCTUTeNIEM TNaBbl
MHCTUTYTa couManbHOM NOJUTUKKM  BbiCliel WKOAbl 3KOHOMMKM OKcaHoM CUHABCKOM W 3aBeAyHLUM
YHUBEPCUTETCKOWM NabopaTtopuein pasBuTUA NMEHCUMOHHON cucTembl EBreHnmem AKyLeBbIM, C MOMEHTA MPUHATUA
cTpaTtermm oba 3TM NoKasaTens Naganu - U ceiyac oHM HUXKe, yem o 2012 roaa. Tak, OTHOLEHWE cpeaHero pasmepa
NEeHCUM K BEIMYMHE NPOMKUTOUHOTO MUHUMYMa NEHCMOHepa cHM3unock co 191,1% 8 2012 roay po 176,4% 8 2019
roay, a KoadpduumMeHT 3ameLLeHus - ¢ 36,8% [0 33,2%. Pazmep ke mexbIoaKeTHbIX TpaHchepToB U3 desepanbHOro
6loAKeTa B MEHCMOHHYIO CUCTEMY COKPATUJICA OTHOCUTE/IbHO HE3HaunTenbHo, ¢ 4,1% ao 3% BBIN.

Kak oTmeTnn ¢puHaHcoBbIi ombyacmeH HOpuii BOPOHWH, poccuiicKan MEHCMOHHAA CUCTEMA CTOJIKHYAACh C PALOM
M3MEHEHWUI, KOTOopble He bl NPeayCMOTPEHbI CTpaTernen, - B Nepsyto ovyepesb C NOBbILEHWEM NEHCUOHHOMO
Bo3pacta. OHO "npousowsio 6e3 y4yeTa OLEHKM NOTEPU TPYAOCNOCOOHOCTM HACEeNeHWs, YTO JAenaeT ero
NPOTUBOPEYALLUM NPUPOLE HA3HAUYEHUA CTPAXOBOM NeHCMM", OTMETUA rocnoamH BopoHUH. Mpn 3TOM, Kak oTMevaeT
3amecTuTeNb rnasbl MHCTUTYTa coumanbHOro aHanusa M nporHosunposaHua (MHCAM) PAHXulC HOpuit FopauH,
HEeCMOoTpPA Ha NOBbIWEeHWe NEHCUOHHOTO BO3PACTa, Yepes AecATb JIET pasmep neHcuii B PP onsaTb HAUHET CHUMKATLCA,
€C/IM NPaBUTENBLCTBO HE MPUMET HOBbIX Mep A/A NoBblWeHUA GUHAHCOBOW YCTOMUYMBOCTU MEHCUMOHHOM CUCTEMBI.
Kpome TOro, oTMeTW OH, NOBbILEHWE MEHCUOHHOIO BO3PacTa He NMO3BOJIUT NOBLICUTb KOIPPULMEHT 3aMeLLLEeHUA - B
Nydwem cny4yae K 2030 roay oH octaHeTca Ha ypoBHe 2018 roga (34%). FnaBa SKOHOMWYECKOM IKCNEPTHOM rPynMbl
EBceli M'ypBMY 06paTUN BHUMAHME U HA FEHAEPHYIO HeCcbaNaHCMPOBAHHOCTb POCCUMCKOM NEHCMOHHOMN CUCTEMDI.
"[lons B3HOCOB, KOTOPbIE HAYUCNAOTCA 33 PAaBOTHMKOB-MYKUMH B BtoaKeT MNeHcMoHHOro GoHAa, COCTaBAAET OKONO
59%, a fONA BbINAAT, KOTOPbIE NPUXOAATCA HAa MEHCUOHEPOB-MYMKUMH - TONbKO 36%", - 3amMeTu OH.

Cpeau mep, KOTopble, N0 MHEHUIO YYaCTHUKOB AMCKYCCUM, MOTW Bbl CNOCOBCTBOBATL YCTOMYMBOCTU NEHCUOHHOM
cucTeMbl B nepcrnekTuee, 6b11M Ha3BaHbl yBE/IMYEHUE CTAaBKU CTPAXOBbIX B3HOCOB, TPEHOBaHWUI K TPYA0BOMY CTaxKy,
HeobxoaMMOMY A4 BbIXOA4A Ha MEHCUI0, U MpoAo/KeHUe pepopMbl MHCTUTYTA AOCPOYHBIX NeHcuid. OTMeTUM,
BNpOYem, YTO MNOC/ie MNOBblEHWA MNEeHCUMOHHOTo BO3pacTa NPaBUTENbCTBO, HAMPOTMB, CTPEMUTCA OT/IOXMWUTb
obcyKaeHMe KaKMX-NMB0 peLleHuni, CBA3AHHbIX C U3MeHEeHUAMM PaboTbl NEHCMOHHOM CUCTEMDI - KaK, Hanpumep, B
cny4vae ¢ NPOeKTOM A,06Pp0BOIbHON HAKOMUTEIBHON MEHCUMN.

Fasera.Ru, MockBa, 15 anpensa 2021 21:14, 3kcnepTbl BLUJ: poccuaHe moryt octatbea 6e3
CTpaxoBoii neHcun

AsTtop: Co6onb MaprapuTta

B Poccuu moxkeT BbIpacTy KOIMYECTBO rpaxaaH, KOTopble HE CMOTYT NPeTeHA0BaTh Ha NOJlyYeHME CTPAXOBOM NEHCUN
Mo CTapoCTH, cYMTaKOT 3KcnepTbl HUY BLLS. 3To ¢BA3aHO C pOCTOM HECTaHAAPTHOM 3aHATOCTU, HU3KMMM peasibHbIMU
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[0X04aMU U yXKeCcTodeHneM TpeboBaHWUI AN1A CTPaXx0BOM YacTu neHcuu. "MaseTta.Ru" pasbupanachk, KTO U3 rpaxkaaH
nonagaert B rpynmny PUCKa U Kak HaKOMMTb Ha AOCTOMHYIO CTAPOCTb TEM, KTO HE MOYKET paccuyMTbiBaTb Ha roCy4apcTBo.

Y1mcno HecnocobHbIX MPeTeHA0BaTb Ha CTPAXOBYHO MEHCUIO MO CTaPOCTU MOXKET BblPacTu, NpeaynpeXKaatoT SKcnepTbl
HWY BLUD B aoknage "Poccuitckaa NEHCUOHHAA CUCTEMA B KOHTEKCTE [0JIFOCPOYHbIX BbI3OBOB M HaLMOHAJbHbIX
uene passutua" (ectb y "lasetbl.Ru"). Cpeau rnaBHbIX NPUYMH - CTapEHUNE HAaceNEHMUA U 0COBEHHOCTU POCCUIMCKOTO
PblHKA TPyAa, CBA3aHHble C pacTyweln HedopmasbHON UM CKPLITOM 3aHATOCTbIO (MO OLeHKam, okono 20-25% ot
obuiero ymMcna 3aHATbIX).

Mpw npuHATUM CTpaTerMmn AONTOCPOYHOrO Pa3BUTUA MEHCMOHHOM cucTembl B 2012 rogy "Ha 3agBopkax" octanach
[VCKYCCUA O CTPYKTYPHbIX M3MEHEHMAX Ha PbIHKe TpyAa, U 3TW Npobaembl HAaKaNAMBAOTCA, TOBOPAT 3KcnepTsbl BLLI.

"Ha pblHKe TpyAa NPOUCXOAAT CTPYKTYPHbIE M3MEHEHUA: COKPaLLeHMe CTaHAaPTHbLIX GOPM 3aHATOCTH, paclumpeHme
undposmusaumm paboumx MecT, paclmpeHne NaatGopMeHHOM 3aHATOCTM [Kypbepbl, AOCTaBWMKN U ap., Bepywme
3aKasbl C WMHTepHeT-nAaToopm], a TaKkKe MOoABAEHME PasHbIX aNbTEPHATMBHbIX GOPMATOB 3aHATOCTM - POCT
dpunaHcepcTBa, pacwupeHue HepOpPMasnbHOM 3aHATOCTM - BCE 3TO CY)KAET BO3MOMHOCTM ANA CTPAXoBOro
dMHAHCMPOBaAHMA NEHCUOHHOM CUCTEMbI, MOTOMY YTO COKpaLw,aeT obnaraemblin oHA 3aHATOCTN",

- MOACHWNA OAWH W3 aBTOPOB AOKNaAa B Xo4e ero npeseHTauuu, 3aseaylowaa LieHTpoOm KOMMIEKCHbIX
nccnenoBaHUin CouManbHOM NOAUTUKM MHCTUTYTa coumanbHOM NOoANTUKKM OKcaHa CUHABCKas.

Kpome TOro, mMHorue rparkgaHe no/ly4atoT O4YeHb HM3KME 3apniaTtbl, @ 3HAYWUT, Ha WX MMA OTKNaAbIBAeTcs B
MeHcMoHHOM ¢OoHAE O4YeHb Mano cpeAcTB. ABTOpPbl [0OK/Nada yKasbiBaloT, 4To CTpaTerns pasBUTUA MEHCMOHHOM
cUcTemMbl NpUHMMANach Ha nogveme nocne Kpmsnca 2008-2011, a HaumnHaa ¢ 2014 roga NPOUCXOAMN0 CHUKEHME
peasibHbIX 4OX040B HaceNeHuWs, BK/t0YasA peasibHbI pasMmep 3apaboTHOM NAaTbl M NEeHCUIA. YCUAUAUCL U 6o KeTHble
OorpaHnYeHus Ha cCopMHAHCUPOBAHME NEHCUOHHbIX 06s3aTenbeTB. NaHaemuA B ele 6onbLuel cTeneHn ycyrybmna atu
npoweccol.

Kpome Toro, Bnactu, pearMpys Ha BHEWHE3KOHOMMUYECKYIO CUTYaUMIO, MPUHAAN PAL Mep, He MpeayCMOTPEHHbIX
CTpaTervein U gaxke naywmx spaspes C NocTaB/leHHbIMU Lenammu obecneymTb HaceseHMo OOCTOMHY CTapoCTb.
Hanpumep, nosbilweHWe NEHCMOHHOrO BO3pacTa, "3aMopo3Ka" HaKoNUTEeNbHOM NeHcun. He yayywaer cutyaumio u
nosblweHne TpeboBaHUI K CTaXKy M BeMYMHE MHAMBUAYANbHOIO NMEHCUOHHOMO Ko3dbdUUMEHTA: 3TO NPUBOAUT K
CY’KEHMIO OXBaTa rpaxaaH cucTeMoi 06a3aTeNbHOro NeHCMOHHOTO CTPAX0oBaHMA.

"Pe3synbTaT - NOCKyTHOE ofeano, TPULIKMH KadTaH, B KOTOPOM Bce Bpema ByaeT uTo-TO pBaTbcA M TpeboBaTb
MOYUHKN. TOBOPUTb 06 YCTOMUYMBOCTU POCCUMCKOM MEHCUOHHOM cUCTEMbI He npuxoauTca”, - noayepkmsaeT OKcaHa
CnHABCKaA.

Mexay Tem, 90% Bcex NEHCUOHHbIX BbINAAT Ceinyac NMPOUCXOAAT Yepes NEHCUOHHYIO CUCTEMY, FOBOPAT aHAIMTUKM.
Ee Heo6x04MMO COBEPLUEHCTBOBATb, MHaYe B 6/iMXKallIne 4eCATUNETUA Pa3PbIB MEXAY 40X04aMM NOC/e BbIX04a Ha
MEeHCUIO CTaHET KPUTUYHBIM M ByAeT HanOMUHATL CUTYaLLMIO C KpaHe HU3KMMM neHcuamm B 1990-e roapl.

"Hawwu pacyeTbl NOKa3biBatoOT, YTO COOTHOLLEHWE CpeaHEero pasmepa NeHcun u cpeaHel 3apnaaTtbl CHU3UTCA A0 27%
K 2050 roay [c npumepHOo 34% ceiyac], TO ecTb, Mbl BEPHEMCA K CUTyaLMW, Koraa bblia caenaHa Basopusaums
[yBennyeHne neHcmit 3a cueT coBeTcKoro ctaka B 2002]. T.e. 3TO AOCTAaTOYHO KPUTUYHO",

- NOACHUA B XOAe ObCyXAeHUA A0KNada K.3.H., 3amecTutent Aupektopa B MHCTUTYTe couManbHOro aHanvsa v
nporHosnposaHua PAHXuIC HOpwuii TopauH.

Kak HakonuTb Ha AOCTOMHYO CTapOCTb?

OcHOBHasA 3aga4a oA 40/AroCPOYHOro0 MHBECTUPOBAHMA - COXPAHUTL CBOU CGEPE)KEHVIH Bbllle VIHd)llFILI,MM n, B Cnydyae
~n

c Poccuelit, Bbiwe geBanbBauymu, roBopuT ynpasasatowmii aktusamm 6KC "Mup nHesectuumnin" AHapeit Pyceukni.

[nAa 3Toro ectb HeCKO/AbKO cueHapueB. [lepBblii - KOMWUTb CaMOCTOATENIbHO, XPaHA [AEeHbrM AOoMa MAM Ha
[ONTOCPOYHBIX Aeno3nTax. Ho cpegHeB3BeLIEHHbIe CTaBKM MO HUM AeprKaTcA B CpeAHEM Ha ypoBHE MHOAALUK (T.e.
He Bblle 5%), cBMAETeNbCTBYIOT AaHHble LIB. U Aenosut He ybepeskeT akTMBbI OT obecueHeHnn. Kpome Toro, ecTb
pPUCK MHoroe noTtepATb Npu 6aHkpoTcTBe 6aHKa. Bknagbl oo 1,4 maH pybnei cTpaxyloTcA M BO3BpaLLatoTCA
NOJIHOCTbIO, 60/bLUE - N YAaCTUYHO.

"Be3ycnoBHO, 6aHKOBCKWUIN AeN03UT - 3TO A0BO/IbHO HaJeXHbl MHCTPYMEHT B KadecTee "noaylwku 6esonacHocTn"”,
HO TO/IbKO B TOM C/ly4ae, eC/IN Y YEIOBEKA YKe eCTb ONpeae/ieHHble HaKONAeHUs. XOTA 1 B 3TOM C/lyYae, eC/iv € BAPYr
HUM npousonayT daTanbHble cobbITUA, TO NPOLECC HacNef0BaHUA ero cobeperKeHUn MOXKET TAHYTLCA MecALAMMU.
Cutyaums ycyrybnsetcs, eciv oH 6bl/1 e AMHCTBEHHbIM KOPMU/IbLLEEM B ceEMbe", - pacckasan "laseTe.Ru" reHepanbHbIi
AnpekTop KomnaHuu "UHrocctpax-KusHe" Bnagummnp YepHuKos.
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BTopoit cueHapuit - MCNob30BaTh ANSt HAKOMJIEHWUIA NMEHCUOHHbIE GpoHAbl. Hanpumep, HapacTUTb HAKOMUTE/IbHYIO
YacTb rocy4apCTBEHHOM MEeHCUMKU: NONpPocUTb paboToaaTens yBeNMYMTbL OTYMCAEHUA M3 3apnaaTbl. Uan nepesectu
YacTb CTPAX0BOM NEHCUWN B HETOCYAaPCTBEHHbIN MEHCMOHHbIN GOHA M OpraHM30BaTb cebe BTOPYHO NEHCUIO.

"B 25 neT 4OCTaTOYHO eXeMeCAYHO OTKNaAblBaTb Ha MHAUBUAYAbHbIA NEHCUOHHBIM nnaH (UMNMN) HMN® CoepbaHKa
no 2-3 TbicAuM pybaeit, 4TobbI K BbIXOAY Ha NEHCUIO MMeTb NPMBaBKY K CBOEW rocyAapCTBEHHOM NeHCMM B pasmepe
40-50 TbIC. pybnen B mecaw", - nosicHuau "Masete.Ru" 8 Coep HNP. MpenmyLLecTBom 3TOro BapMaHTa MOXKHO CYUTATb
TO, YTO UCTOPUYECKM A0XOAHOCTb Mo MMM Bbiwe MHOAALMM U CTaBOK BAHKOBCKWUX BKIAA0B, HaNOMHUAN B GOHAE.
Kpome Toro, ¢ Hayana 2021 rona BKNagbl cebile 1 MUaIMOHa pybieit 061aratoTca Hasorom, TOrA4a Kak HaKoMaeHus
no UMM He obnaratotca HOAD/1 1 co B3HOCOB MOXKHO 0GOPMUTL COLMAbHbIM HANOrOBbIN BbIYET, Nog4epKHY M B Coep
HN®.

CueHapuit TpeTuin - BblI6paTb NPOrpammbl HAKOMUTENbHOFO CTPAxXOBaHWA KM3HU. OHM MO3BOAAIOT HE TONbKO
HaKOMWUTb ONpeseNieHHYI0 CYMMYy K onpegeneHHOMY CPOKY, HO M 3alMUTUTb CBOMX BAU3KWUX, roBOpUT Bnagmmwup
YepHuKoB n3 "NUHrocctpax-*KusHo". Nporpammbl HAKOMUTEILHOTO CTPaxoBaHMA *Kn3HK (HCHK) Nno3BoNAOT He TO/IbKO
obecneynTb HaKOMNAEHUA C rapaHTUPOBAHHOWM AOXOAHOCTbIO Ha B6onee MHTEPECHBIX KAMEHTY YCAOBUAX, YEM MOTYT
npeanoutb HaHKOBCKME BKNaAbl, HO WM yKas3aTb Bblrogonpuobpetatens NpU HacTynJeHUU CTPaxoBOro Ciay4as,
KOTOpbIl B TeueHue 20 gHel NoNyYmT NOSHYI0 CYMMY HaKOMAEHWI NO AOroBopy, BHE 3aBUCUMMOCTU OT TOTO, CKOJIbKO
B3HOCOB MO NPOrpamme ycnen caenaTb 3aCTPAaXOBaHHbIM.

0O6blyHO goroBopbl HCX 3aknovaoTcs Ha 60/bluoi CpoK - oT 5 g4o 20 net, u TpebyloT perynspHoro BHECEHUs
HebonblMX NnaTexel. K KOHUY CpoKa A0roBopa KAMEHT NOJy4YaeT BCe HAaKOMNEHHbIE AEHbIM U AOMNONHUTENbHbIN
WMHBECTULMOHHbBIN foxoa,. CTpaxoBas Cymma Mo TakKMM A0roBOpam, Kak npasuao, 6/11M3Ka K cymme B3HOCOB.

"Hanpumep, ecnmn 30-neTHsA *KeHwmHa opopmut gorosop HCHK no 6a3oBon nporpamme 1 ByaeT Kaxkablh Mecsl, B
TeyeHune 15 net BHocUTb Ha noauc 10 Teic. pybnei, Boinnata ana Hee coctasuT 1,984 maH pybneii. Mpu sTom cymma
BO3BpaTa HaJjlora 3a BeCb NepPUOoA, CTPAXoOBaHMUA MOXKET COCTaBUTb A0 234 Tbic. pybnein”, - pacckasanu B CbepbaHke.

B CK "MHrocctpax-*Ku13Hb'" rapaHTMpyIoT, 4TO Hanpumep, no nporpamme "AsaHTax" npu B3Hoce B pasmepe 10 Tbic.
py6neit B mecau Yepes 20 NeT KAMEHT rapaHTMPOBaHHO MOAYYUT NOYTU 3 MAH pyBneit.

[JONONHUTENbHbIN MHBECTULMOHHBIA 40X04 MO CTPaxoBblM MPOAYKTAM €XKerogHo ob6bABAAETCS Mo pesy/bTaTam
OCHOBHOW AeATeNIbHOCTM CTpaxoBLLMKa. ObellaTb KOHKPETHbIE LMPPbI OpraHM3aUum He MoryT - B CPeZHEM OKOJ10 5-
9% roAoBbIX.

CueHapuit YeTBepTbili - MHBECTMPOBaTb. OAHAKO B PocCMM MOKa HET YeTKMX pa3paboTaHHbIX mporpamm ans
CaMOCTOATENIbHOIO "NEeHCUMOHHOr0" MHBECTMPOBAHWA, NnoagvepknsaeT AHapewn Pyceukuii s BKC "Mup nisectmumin.
Kak oxkupaetcs, B 6avkaiiliee Bpema byaeT 3anyLeH MHANBUAYANbHbIA MHBECTULMOHHDIN cueT (MUC) HoBoro TMna
AN JONTOCPOYHOTrO MHBECTMPOBAHUA - HA CPOK Bonee Tpex NeT, U MHBECTUUMM He ByayT obnaraTbca Hanorom,
YTOUHWA OH.

Mo cnoBam aKcnepTa, eLie 0AMH NOAXOAAWMIA MHCTPYMEHT Ha AO/TYI0 NEPCNEKTUBY - 3TO NaeBble MHBECTULMOHHbIE
doHabl (MNDBI), BHYTPU KOTOPbLIX TOXKE He MAATATCA HANOMM, a Becb A0X04 peuHBecTupyetca. Mocne Tpex net
YAEPHKAHMA MOMKHO NOJTYYUTb HANIOTOBbIM BbIYET 32 KaXKAbli NpOLeALIniA U NOCNeayoWniA rog.

W, HakoHewl, MOXKHO chOpMMPOBaTL NOPTHE/b CAMOCTOATE/ILHO UM C MOMOLLbIO KOHCY/IbTAHTOB MO YNPaBAEHUIo
Kanutasom. Mpyu 3TOM CTOMT MOMHWTL O TOM, YTO YE€M MOJIONKE MHBECTOp, TemM 60/siee PUCKOBble aKTMBbI M
arpeccuBHYIO CTpaTernio oH MoXKeT cebe No3BOANTb, CHMTAET IKCMEpPT.

TaK, akumm 3a 1,5-2 rofa oTbIrpbIBAOT AE€BA/bBALMIO HAaLMOHA/bHbIX BAaNOT (60NbLMHCTBO KOMMAHWUI - SKCNopTepb!
M NPOV3BOAWUTENM CbipbA, TO €CTb BbIMIPbLIBAOT OT JAeBasbBauMu). Yem paHblle HaAYMHAETCs nepuosa
MHBECTUPOBaHUA, Tem Hosble fona akuuit: 100 MMHYC Ball BO3PAcT - U Bbl NOMYYUTE OO0 aKuui B noptoene,
rosopwuT PyceuKuid. Mo cnoBam aKkcnepTa, TUNOBOM nopTdesib LONTOCPOYHOIO MHBECTOPA COCTOUT Mo Bonbluei Yactu
U3 aKLMIA, MHCTPYMEHTbI C PUKCMPOBAHHOM LOXOAHOCTHIO 3aHMMAIOT MEHbLLE MOJIOBUHDbI.

"Ecnn mbl Bo3bmem nopTdenb M3 20% obauraumii 1 80% POCCUMUCKUX aKLMK, TO 25-neTHEeMy YeNOBEKY HYXKHO
nHBecTMpoBaTb 11-15% OT 3apniaTtbl, YTOObI HA NEHCUU UMETb NPUMEPHO TAaKOW e [0X04, KaK ceryac - B LeHax
peasibHOro BpemeHu (c yuetom nHdaaumm). IToT Aoxos 6yaeT 4ONOAHUTENbHBIM K TOCYAapcTBEHHON neHcun. Yem
no3)Ke Bbl HAauyHeTe OTKNAAblBaTb, TEM Bblle AO0/XKHA OblTb 40NA OT eXEeMECAYHOro A0X0o4a, KoTopas MAeT B
nHsecTMumnmn",

AL

- FOBOPUT ynpasaatowmit aktmueamm BKC "Mup nusectnumnin" AHapeii Pyceukni.

Yem bnuKe neHcuA, Tem BarkHee OyAeT COXPaHUTb OCHOBHOM KanuTan, a 3HayuT, CToMT BblbupaTb Gonee
KOHCEepPBATUBHbIE MHCTPYMEHTbI - Hanpumep, 6esonacHble LieHHble bymaru, Takme Kak 06anraumm MHBECTULMOHHOTO
YPOBHS.
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M nATbIN cueHapui - MHBECTUPOBATb B HEABWMMKMMOCTb, YTOObI B CTapOCTM KUTb Ha PeHTy. Matocbl: cTabuabHbIN
Aoxofd. MuHycbl - B POCccUM HEABUMKMMOCTb MJI0XO0 MOKa3ana ceba KaK 3alMTHbIN aKTUB OT AeBasibBaLMu, 3aKA0UNA
aKcneprT.

https://www.gazeta.ru/business/2021/04/15/13559714.shtml

RT (russian.rt.com), Mocksa, 15 anpensa 2021 9:37, B Cosdege Ha3zBanu Heobxoammblie mepbl
no AanbHenLeMy CHUXKEHUIO YPOBHA 6eaHocTn B Poccum - PT Ha pycckom

AsTOp: PymaHuesa AHacTacuA

MepBblt 3amecTuTenb nNpeacepaTens Komuteta Cosdesa no coumanbHOM MNOAUTUKe Banepwii PAsaHcKkui
npokommeHTUpoBasn B 6ecese ¢ RT AaHHble PoccTaTa, COrnacHO KOTOPbIM YMCI0 ManoumyLumx B Poccum B 2020 roay
CHU3MNOCb MO CPAaBHEHUIO C NPeAbIAYLLMM rog0M.

PasaHcknin otmeTtun, yto B 2020 roay rocygapcteom 6bia npousBefeH AOCTaTOMHO 60/sblwoi 06bem BbiNAaT
rpaskJaHam B CBA3M C NaHAeMUEN.

"B obuwei cnoxHoctn 6onee 200 ¢ AUWHUM MUANMapAoB pybnein. Matoc He Hago 3abbiBath, uto B 2020 roay
[0CTaTOYHO cepbesHble BbIMNAaThl 6blM BpayebHOMY U CECTPUHCKOMY NepcoHany, Tem, KTo paboTan Ha MallMHax
CKopoW nomoluun. U, 6e3ycnoBHO, Kpome 3TOro elle M BCromoraTesibHble NogpasaeneHus, U cay»bbl, KoTopble
MMenun oTHoleHme K bopbbe ¢ COVID-19, Tam BbiNAaThbl TOXKe 6blAK [OCTaTOYHO 6bonblume u3 dPoHaa obasaTenbHOro
MeOMLMHCKOTO CTpaxoBaHus. MOHATHO, YTO UTOMM OKasa/inMCb APYrMMU. TaK YTO B 3TOM YaCTM CTaTUCTUKA HAC HU B
KOeM c/ly4ae He obMaHbIBaeT", - MOACHUA ceHaTop.

Mpu 3TOM OH paccKkaszan o pakTopax, KOTopble MOTyT CNOCOBCTBOBATbL CHUMKEHUIO YPOBHA BegHOCTH.

"Y Hac ecTb cuctemHan (4o 2024 roga) noBblWeHHan MHAeKcauma pasmepa NeHcuii HepaboTatoLWmMM NeHCUOHEPaM.
Ecnv TaK CNoXuTCA cuUTyaumsa, B MOCAAHWUM NPE3UAEHTa Mbl MOXEM YCIblWwaTb 06 M3MEHEHUM CUTyauuu Mo
MHOEKCauMM neHcuin paboTalowmm neHcMoHepam. Mbl OYeHb HaZeemcsd, YTO M OHM CMOTYT MOMNOJHATbL
noTpebuTeNbCKUit BIOAMKET 3a cyeT MHAEeKcauun. Bca cucTema BbINAAT AETCKMX MOCOBMI ceMbAM - 3TOT TOXe
MHCTPYMEHT OCTaeTcA. M A Aymalto, YTO TaKoM MHCTPYMEHT KaK COLManbHbIA KOHTPAKT, KOTOPbIM HaunHaeT paboTaTb
MPaKTUYECKM CUCTEMHO MO MHOTMM PEerMoHam Halwel CTPaHbl, - 3TO TOXe MOACNOPbEe, KOTOPOE MOMOXKEeT
MHCTPYMEHTaNbHO peLaTh Ty e caMyto Npobaemy cemeit U3 3TOro CermeHTa, KOTopbIit Mbl OTHOCUMM K 6egHbim. U B
uenom nosbiweHme MPOT v Bca meToamMKa nogcyeTta nopora 6egHocTH", - 3aKA0UNA NapaaMeHTapuid.

PaHee coobuanocs, 4to 4YmMcno begHbix poccuaH no utoram 2020 roga, No NpeaBapuUTe/IbHbIM AaHHbIM, COCTaBUIO
17,8 maH, unn 12,1% o1 BCcero HaceneHma CTpaHbl.

Kak oTmeuaetcsa, 3to Ha 0,2 n. n., naun Ha 300 TbiC. YenoBeK MeHbLEe, YeM aHa0TMYHbIN NoKasaTenb 3a 2019 roga.

B PoccTaTe Tak:ke pacckasanu, uTo B |V KBapTasie Koanyectso 6eaHbix CHU3MAOCh Ao 13,5 mAaH u coctasuio 9,2% ot
BCEro HacesieHMA, Toraa Kak B lll kBapTasne oHo cocTasniAano 18,8 maH.

https://russian.rt.com/russia/news/852988-sovfed-rosstat-uroven-bednosti-snizhenie

Puayc (ridus.ru), Mocksa, 15 anpena 2021 20:32, B locayme npegioXKuam aBTomaTMsMpoBaTtb
Ha3Ha4yeHue NeHCcuid.

ABTop: CamcoHoB leoprui

YT106bl COKPaTUTb KOAMYECTBO OYMarKHOW BOJIOKMTbI, C KOTOPOM Ceiyac CTaNKMBAOTCA MOMWAblIE pOCCUAHE,
cnepnoBano 6bl aBTOMATU3MPOBATL Ha3HaYeHue NeHCUI, cunTaeT yneH KomuteTa focaymbl Mo TPyAy, COUMANbHOM
NOAUTUKE U Aenam BeTepaHos Baagummp MenbHUK.

Mo ero cnosam, 3TO MOXKET CTaTb LIAroM K BbIMOJHEHUIO NopydYeHus npesuaeHTta PP Bnagumupa MytuHa y6paTtb
6eccmblicieHHble NpoLeaypbl B couuanbHol coepe.

cTp. 10 M3 11



HanomHuMm, rnaBa rocyfapctsa NpM3Baa OTKa3aTbCsA OT HECCMbIC/IEHHbIX TPebOoBaHWUIM, a TaKkKe abCcypAHbIX HOPM U
npasua. OH YTOYHW, YTO B HAcTOALLEE BPEMA MMEIOTCA NPOLLeAYPbl, KOTOPbIE N3MaTbIBaOT Hace/IeHNe, OTKPOBEHHO
YHUXKAI0T Nl04eiN 1 AeMOTUBUPYHOT KONNEKTUBbI COLMAabHbIX YUPEKAEHWNA, CHUXKaA 3PEKTUBHOCTb M KAauyecTBO MX

TpyAa.

MenbHWK ybeXKAeH, YTO camoe raBHoe - ybpaTb BI0pOKPATUUECKYIO MPOCAONKY MEXKAY rPaKAaHAMM U NOSYYEHUEM
yCAyr, 0 4em 1 roBopun npesnaeHT. Mo MHeHWo AenyTaTa, ecaun rpaXkAaHnHY NONOXKEHO, eMy aBTOMATHUYECKM Bce
3TO [AOMKHO NPefoCTaBAATbCA, BKAOYAA neHcuu. "Hafo MATM B 3TOT NEHCUMOHHbLIA OTAen, NPocuUTb, 4Tob Tebe
npocuyntann. Bce fonKHO aBTOMaTUYECKM cumTatbea", untupyeT napnameHTtapua URA.RU. OH nopyvepkHys, 4To
noJlyYeHne BCeX YCNYT AOKHO BbiTb YA0OHbLIM.

B cBoto ouepenb 3amnpencepaTens KomuTeTra Focaymbl No Tpyay, COUMANbHOM MOAUTUMKE U Aenam BeTepaHoB
Mwuxann TepeHTbeB coobwma, 4to paboTtaTb Hag nopyvyeHnem [lyTMHA NPEACTOMT KaK MUHUMYM ABYM
MWHUCTEPCTBAM - TPYAA M SKOHOMUYECKOTO Pa3BuTUA. OH BbIPasuA HageXKay, YTO 3TM BeAOMCTBA NPOaHANU3UPYIOT
Te OHOPOKpaTMUEeCKMe npoLenypbl, KOTOpble NPUXOAUTCA MPOXOAUTb MNPW ODOpalLeHUMM 33 OKasaHMem mep
noaaepXku. "M BO3MOXKHO, C y4eTOM BHEAPEHUA LMUbPOBbIX TEXHONOTUIM, MHOTME Belm byayT yopaHbl U HE HYXKHO
6yfaeT NpenocTaBiATb Pas3/iNUHbIe CMPaBKKU, KOTOPbIE U TaK Y¥Ke eCTb B Pas/INyHbIX MHGOPMALMOHHbIX 6asax", -
npvBOAMT CNOBA AenyTaTa u3gaHue.

PaHee nepebiit BULE-Npe3naeHT HaumMoHaAbHOM accoumaumm HerocyaapCTBeHHbIX NMeHCUOHHbIX ¢oHaos Cepreit
IpAMK paccKasan, KakMm CnocobomM POCCUAHWH MOXKET YBENYUTb pasmep CBOeW NeHCUM A0 cymmbl B 50 Tbicay
pybnei

[JenyTaTbl Np13Banu caenatb nosyyeHne scex ycayr yaobHbim.© 3bikos Kupuan/AreHtcteo "Mocksa"

https://www.ridus.ru/news/352156
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