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TeMbl gHSA

o CosoxynHbllli nopm@ens HNEHCUOHHLIX CPeOCmE He20CyOapCMBEEeHHbIX NEeHCUOHHBIX
@onoos (HIID) u [lencuonnozo ¢pornoa Poccuu 6 mpemvem Keapmaie y8eaiutuics Ha
1,4% - 0o 6,9 mpunnuona pybnei, coeopumcs 6 noozomosieHnom L[5 P® o630pe
Knouegvlx nokasameneti HIID. Beruyuna nencuonnvix peszepeos evipocia na 1,6% -
0o 1,6 mpunnuona pyoneil, o6vem nencuonHvix Haxonnenuti HII® eozpoc na 1,2% -
0o 3,1 mpuniuona pyoneii, neHcuonnvix Haxoniewuti [IOP - wuma 1,7%, oo 2,2
mpuinuona pyoaet, no dannvim PUA Hosocmu

e Heecocyoapcmeenusvie nencuonnvie gonovt (HIID) 6 mpemvem keapmane Hapacmuiu
B10J/CEHUSL 8 KOPNOPAmMueHvle 00IUSAYUY U CHUUIU BILONCEHUS 8 20CYOAPCMBEHHbLE
yenuvle Oymaeu, ecogopumcsi 6 noozomoeiennom L6 P® o0630pe knouegvlx
nokazamenei HII®. Obweii mendenyueti 6 Ounamuxe nopmeeneti NEHCUOHHBIX
pe3epsos u nencuonnvix Haxkonienutl HII® ¢ mpemvem keapmane 2022 2ooa cmano
Hapawueanue GI0XMCEHUU 6 KOPNOPpAMuUHble OONULAYUU U CHUNCEHUE BLONCEHULl 8
2ocyoapcmeennvle yeHHvle bymacu, cooowaem PUA Hosocmu

e Paspabamvisaemas MuHnurom npocpamma no360aum CIKOHOMUMb HA HALO2AX U
coxpanums HakonieHus Ha neucuro. O6 smom npedcedamenvy Komumema I'ocoymul
no @uuancoeomy pulHKY Anamonuil AKCaKko8 paccKaAzal 6 npecc-yeHmpe
«llapnamenmckou easemviy. Ilo e2o croeam, ceuuac npedcmasumenu 6e00MCmMed
paspabamul8aom npocpamMmy 000POBOIbHLIX  00J20CPOUHBIX CcOepediceHull 0
epaxcoan. [lenymam o0bACHUL, YmMO OHA Npeonoiazaem HanpagieHue Yacmu cpeocmes
POCCUSHAMU HA (hOPMUPOBAHUE OEHENCHBIX POHO08

o Mungun npeonodxicun ouepeoHyrd NEHCUOHHYIO pedopMmy, 6 KOMOpOU 20Mmo8 U
coghunancuposamev HAKONIEHUA, U 0A6AMb HANO206bIIL 8bIYEN, a MAKICe PaA3peulams
3a0upams HAKONJIEHHOE 000POBOJILHO, — NPABOd, NPU ONPEOeNeHHbIX YCI0BUSIX.
Cmoum au 6 3mom yuacmeogams, paccysxcoaem 8 Kononke ona Forbes nezasucumviii
¢unancosoui cosemuux u asmop YouTube-xanana Smirnova Capital Hamanvs
CmupHosa

o [ocoyma Ha 3acedanuu 6 cpedy NPUHIA 8 NePEOM UMEHUU 3AKOHONPOEKMm 0 NopsioKe
BLINIAMbL  NEHCUl ObIBUUM BOCHHOCIYHCAWUM, KOMOpble Peutuiu 80300HO8UMb
cnyoucoy 6 cocmaege Boopyowcennvix cun P@ u Opyeux eounckux opmuposanuii 8
nepuoo nposedenlsi KOHMpmeppoOPUCMuYeckux u opyaux onepayuii 3a npeoeramu P,
nepedaem TACC

o [lpu cmepmu neucuonepa e2o poOOHble UMEIOM HNPABO HA NOJYYeHUe NeHCUU 3d
nocieOHull mecay u nocooue Ha nozpedenue. A epaxrcoanam, HAxXoOUBUUMCS Y He20 Ha
usxcougeHuu, 0oCmynHa newcusi no nomepe xopmuavya. O6 23mom 6 UHMEPEbIO
«llapnamenmckou _eazemey Hanomuuia samecmumens npedceoamens Komumema
Cosema @edepayuu no coyuanrvrou nonumuxe Enena buburkosa

e Cosem Dedepayuu 0000punl 3aKOH, KOMOPbIL paspewiaem npasumesbCcmey npu
ucnoanenuu geoepanvrozo ddxcema ¢ 2022 200y ygeruuusamov cpeocmea c80e20
pesepsrHozo Gonoa na cymmy 0o 900 munnuapoog pybneil 3a cuem GHYMPEHHUX
20c3aumcmeosanutl, 6ez npasku 3aKoHa o orodxceme, cooowaem PUA Hosocmu
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LinTaTbl gHA

o Hamanvs CmupHosa, Hezagucumvlil puHancoswili coeemuuk: « Huuezo nioxozo ¢ OD3
KaK UHCMpYMeHme Hem, 6ANCHO NPOCMO NOHUMAMb, YMO 6auld NEeHCUs 8 PAMKAX
npocpamMmuvl 00120CPOUHBIX cOepedicenull, Komopyo npeonazaem Mungun, 6yoem 6o
MHO20M 3a8UCEMb OM NIAMENHCECNOCOOHOCMU 20CYOaAPCMEay

o Koncmanmun Kanaues, nonumonoe: «beonvie, beonvie pabomarowue neHcuoHepbwl.
Cuacmve Kadxcowvlii paz mumo npounocam. Ilpo mo, umo pocm 00x0006 pasecoHsem
unghnayuro, Oymarom ayywue aw0ou Omeuecmsa. Tax Oymarom Llenmpobank,
Mungun, oenymamol. Ilpu smom yoapumv no uHGIAYUU CHUNCEHUEM 3aAPNIAM
YUHOBHUKOM 00 MEeOUAHHLIX 3HAYEeHUL N0 CMpaxe HUKmo He npednazaem. Ymo nawa
uH@AYUs - 2Mo uHGIAYUA u30epiceK, He 206opsam. Kax no mue, nogviuiames Hado He
MONILKO NEHCUU, HO 3apNIambvl CAMbIM PA3IUYHBIM KAMe2opUuamM pabomHUKos, u He
MONLKO CUTLOBUKAMU U 2OCCTYHCAUWUM CPEOHE20 U BbICULE20 36EHAY
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HOBOCTU NEHCUHOHHOM OTPACIMU .......cooerreerrrerresnresnssessessssssssensene 12

HoBocTH 0TPACTH HILD .....ouuuueeiiiiinnnnniicnssnnnniccssssnnnnesssssssssessssssssssssssssasssssssns 12

Kommepcants, 14.12.2022, Mapus PEJJOTOBA, CoBokynHbIi mopThens TeHCHOHHBIX
cpeacTB BBIPOC 110 6,9 TpiH pyOneit B III KBAPTATIE ......eeevieriiieiieeiieiieeieeiee e 12
CoBOKYIMHBIN MOPTQENb TEHCHOHHBIX CPEACTB HErOCYIapCTBEHHBIX MMEHCHOHHBIX
¢onnos (HII®D) u Ilencumonnoro ¢onna Poccum (IIOP) B Tperbem kBapraie
yBenuumiics Ha 1,4%, no 6,9 tpnu py6. O0 3ToM roBoputcs B «O030pe KITH0UEBbIX
noka3zarene HII®» banka Poccun.

PUA Hosoctu, 14.12.2022, CoBokymnHbIi OpTdhensb neHcnoHHbIx cpencts B PO B 111 kB
BbIpPOC Ha 1,4%, 10 6,9 TPIH PYO - LIB ..o 13
CoBoKynHBIN NOPT(eNb NEHCUOHHBIX CPEJICTB HErOCYAapCTBEHHbBIX IEHCUOHHBIX
¢onnos (HIID) u ITencuonnoro ¢ponna Poccuu B TpeTbeM KBapTale yBETUUUIICS

Ha 1,4% - no 6,9 tpumona py6inel, ropopurcs B noarotosieHHoM [Ib P®
0030pe KiIroueBbIX nmokaszareneit HITD.

PUA Hosoctu, 14.12.2022, HII® B III xBapTajie HapacTUIM BIOKEHUS B KOPIIOPaTUBHbBIE
00IHTAITIH - LIB PD ...ooiii e e e 14

Herocynapcreennbie neacuonnsie Gouasl (HIID) B TpeTheM kBapTaie HapacTHIIHA
BJIOKEHUSI B  KOPIOpPATHBHBIE OOJHWrallid W CHU3WIH  BIIOKCHUS B
roCyJapCTBEHHBIC IICHHBIE OyMaru, TOBOPUTCS B moAroToBieHHOM LIb PD 0630pe
KJIF0YEeBbIX noKazarenen HIID.

TACC, 14.12.2022, CoBokynHblii mopTdhens nencnoHHbx cpeacts HII® Beipoc Ha 1,2% 1o
UTOTaM III KBAPTATIA - LB .. ..eiiiiiiiiiie e e e e e e 15
bank  Poccum  ormetrmn  pocT  oO0beMa  NEHCHOHHBIX  HAKOIJICHHH
HerocyaapcTBeHHbIX TeHCHOHHBIX (oHmoB (HIID) B Tperhem kBapTasie 2022
roja, OH IIPOM30OLIEN 3a CYET JOXOJHOCTH OT HMHBECTHUPOBAHUS CPEACTB U
(dbuKcauu CTOMMOCTH IIEeHHBIX Oymar. O0 3ToM rooputcs B «O030pe KIIFOYEBBIX
NOKa3aTeJeHHerocyJapCTBeHHbIX MEHCUOHHBIX (oHmoB» 3a III kBapram 2022
rojaa, npeacraBieHHoM [{b PO.

[TapnamenTckas razera, 14.12.2022, AkcakoB paccka3ail O IeIsX HOBOM MPOTPaMMBbI
JTOIITOCPOTHBIX COCPEIKCHUM. ...c.uveeneieeirieiieeieeneteeteentteeseesseeeseessseeseessseenseassseeseessseenseesssesnsens 16
Pa3zpabatriBaemMass MuHpHHOM mporpamMma MO3BOJUT COIKOHOMUTH HA HAJIOTaX U
COXpaHUTh HaKoIJIeHUs Ha neHcuro. O0 3ToM npeacenarens Komurera ['ocaymbr

no ¢uHaHCOBOMY pBIHKY AHatonmuii AxcakoB («CrpaBemnuBas Poccus — 3a
npaBay») pacckasan 14 nexaOps B mpecc-nieHTpe «llapimamMeHTCKOo Ta3eThy.
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HA DEITA.RU, 14.12.2022, UuBectnuuu oT MuH(pUHA: SKCIIEPTHI IPUIyMaH, KaK
HAKOTIUTD HA JIOCTOMHYEO TICHCHEQ ....cceeuuvreeeesuerreeessureeeessnsseeeasnseeessnnsseesssssseessnnsseeessnsseessnnssees 16

MunucrepctBo puHaHcoB U bank Poccum BemyT o0rmryro pa3paboTKy, COTIacHO
KOTOpOH Oyayliue TIEeHCHOHEPbl MpU JKEJIaHUU CMOTYT BHOCHUTH JICHBIH,
BKJIaJ[bIBaTh UX B LIEHHbIE OymMaru U ¢ J10X0JAa OT 3TOr0 OTKJIaJbIBaTh CPEICTBa,
KOTOpBIC CTAaHYT MOIYIIKONW O€30MaCHOCTH WJIM HAKOMUTEIBHON YacThIO0 TIEHCUH.
[Iporpamma eme He roToBa, HajJ HEW MpoJoJDKaeTcss pabota, coobmiaer UA
DEITA.RU.

Konkypenr, 14.12.2022, I1oTO70K BBIIUIAT U3 HAKOMUTEIHHOM MEHCUHM YCTAHOBJIEH: YTO 3TO
BHAUIT? ..ottt ettt et ettt e s e et e et et e s e et e s ae e et e s ae e e st e e be e et e e saneesneesaeeeateesmeeenneesaneenneenaneens 17
lNocoyma otnoxxkuna no 2025 r. mepexo Ha ONpEAeTIeHUE 0XUAAEMOT0 Iepuoaa
BBINJIATHl HAKOIIUTEILHON NEHCHH MCXOJS U3 aKTyaslbHbIX JaHHBIX Poccrara — no
YHMCIIEHHOCTH MY)KUMH U JKEHIIMH B BO3pacTax, COOTBETCTBEHHO, 60 u 55 net u

0’KU/1aeMOM IIPOJTOJKUTENBHOCTH UX MPEACTOSIIEH KU3HU.

Forbes, 14.12.2022, Mundun npenioxui peopMy HaKOMUTEILHON YacTH MMEHCUH: HYKHO
JIUL B OTOM YUACTBOBATD ...ccuvtteeutreerutreesnsteesueeesnseeesssaeessseesssseesnssessssseesnsseesssseesnsseessssesssseesssseennns 17

MuHGHUH TpeAsokKMWI O4YepeIHYI0 MEHCUOHHYIO pedopMmy, B KOTOPOW TOTOB U
copHAHCUPOBATh HAKOIUICHHUS, U 1aBaTh HAJIOTOBBIM BBIUET, a TAKXKE pa3peliarh
3a0MpaTh HAKOIUICHHOE JOOPOBOJIBHO, — IMPABJIA, IPU OMPEICICHHBIX YCIOBHUSIX.
CTouT JI1 B 3TOM Y4acCTBOBaTh, pacCykaaeT B KOJOHKe /I Forbes He3aBHCUMBIIA
¢uHaHCOBBIN coBeTHHK M aBTOp YouTube-kanama Smirnova Capital Haranbs
CmupHoOBa.

PUA Hosoctu, 14.12.2022, Anemsius noaaepxana Bo3ppaiieHue «Pernon Tpacty»
3asBiIeHUS 0 0AHKPOTCTBE KOBK DUHAHCA .....eevvieiieiiiieiiieiiee ettt 21
JleBATBI apOUTpaKHBIA ANEIUSIMMOHHBIN CYA COTJIACHJICS C HIDKECTOSIICH
uHCTaHuMen, koropas BepHyina OOO «Permon Tpact», skc-akuuonepy I[TAO
«O6benuuennas BaronHas kommnanus» (OBK), ero 3asBieHue o GaHKpOTCTBE
000 «OBK ®unancy», nouepneil crpykrypsl OBK, 3aHumaBIelics BBIITYCKOM

obmurammuii. OOO  «Permon  Tpact» -  ympaBisiomas  KOMITaHHS,
CIICIUAIM3UPYIOIIAACA Ha YIPABJICHUU CPCACTBAMU IICHCUOHHBIX HAKOIUICHUH U
pe3epBoB HIID.

Camapckoe 0603penue, 14.12.2022, Kcenust HACTOBA, «bnarococtosiHrue) BBITAIINAIIO
«Camapckuii OypOBOM HHCTPYMEHT U3 OAHKPOTCTBA......veeruveenreerureereensreenseesnreeseessseensaesaeens 22

«Camapckuii 6ypoBoit nuacTpymMeHT» («CBW») 3aKimounn MUpOBOE COTJIAIIEHHUE C
Kkpenutopamu. B mepuon coeir aestenpHocTH «CBM» OBLIO TECHO CBSI3aHO C
OM3HECOM KpYMHEHIIEro A0JIO0THOTO MPOU3BOIUTENS pernoHa «Bonrabypmariay,
ABISISICH  OAHMM M3  ONEpPATOpPOB  €ro  MPOU3BOACTBEHHOM  IUIOLIAJKH.
benepunmapamun «CbW», xak u «BBM» Bbeictymanu Anekcanap LIBumak u
Baaum Erunazapos.

[Tencuonnsit bpokep, 14.12.2022, HII® BTH yBennuuna N€eHCHOHHBIEC BHITUIATHI KITUEHTAM
00TICE TEM B 1,5 PABA 1..eiiiiiiiieeiieeiieeiie ettt ettt ettt e et e st e et e e s abeenbeessbeenbeeeabeenaeesnseensaeenneens 23

BTb Ilencuonnsiii ponn mo uroram 11 mecsieB roga nepedncini KIMEHTaM 110
obsi3aTebHOMY MeHCHOHHOMY cTpaxoBanuto (OIIC) 2,4 mupn pyOneit BbIuiar,
yTo B 1,7 pa3a mpeBbIIaeT 3HAYEHUS aHAJOTMYHOIO INEpHoJa MPOILIOro roja.
Yucno KIMEHTOB, MONYYAIOUIMX BBIIIATHL 3a CYET CPEJICTB IEHCHOHHBIX
HAKOIJICHUH, 32 TOJI YBEIMYMIOCH TOUTH Ha 4% 10 Oosiee yem 36 ThIC. YEJIOBEK.
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[Tencuonnsrit bpokep, 14.12.2022, HoBbsie BO3MOXHOCTH JIMYHOTO KaOWHETA JIsI KIIUEHTOB
HITD (QOBOITEOIIHII oo e e e et e e e e e e e e e e e e e e e e e e eaa e e e e eeaaeeeeaaaeeeennaaaaes 24

Hogsas Bepcust JInunoro kabunera (JIK) ¢ pacmupeHHbIM (YHKIIMOHAIOM CTajia
JnoctynHa Ha caite (onpa. Pa3Butne nuQpOBBIX CEPBUCOB, IMO3BOJIIONINX
KJIIMEHTaM TI0Jb30BaThCsl ycayramu B ¢opmare 24/7, ocTtaeTcss OIHOW U3
MPUOPHUTETHBIX 33724 paboThl (hoH/A.

HoBocTH pa3zBUTHA CHCTEMBI 00513aT€/1bHOI0 MIEHCHOHHOI0 CTPAX0OBAHUS U
chaXOBOﬁ HeHcHH.....‘.‘.‘..........................0.0.0...0.0...0...............‘.‘.‘.‘.................... 25

Poccuiickas razera, 14.12.2022, I'ocryma 3amuTiiia IpuOaBKH K MEHCHSM IS
110103 15 (0160) 47 (7211117 0. G PSSP 25

['ocayma npuHsiaa B IEPBOM UYTEHUHU 3aKOHOMPOEKT O COXPAHEHHH MOBBIIICHHBIX
MEHCUI BOCHHOCIY)XAI[UM, KOTOpBIC, CTAaB BOCHHBIMU IIEHCHOHEpaMH, OBUIH
MIPUBJICYCHBI K BBITIOJHEHHUIO OOEBBIX 3a7au.

TACC, 14.12.2022, Iyma yTO4HSIET TOPSAIOK BBIIUIAT IEHCUI BOEHHBIM, BEPHYBIIMMCS HA
ciy )0y B x0e onePatuil BC PD .......ccciiiiiiiiiiiieiieceeee ettt 26

['ocayma Ha 3acenaHuuM B Cpeqy MpHHsUIa B MEPBOM YTEHHHM 3aKOHOMPOEKT O
MOPAAAKEC BbIILIATHL IeHCcun 6I>IBH_II/IM BOCHHOCITYKalllUM, KOTOPBIC PCIIHIIN
BO300OHOBHUTH CIY)O0y B coctaBe BoopyxkeHHbx cwi P® u apyrmx BOMHCKHX
¢opMHupOBaHUT B TEpUOJ TMPOBEACHUS KOHTPTEPPOPUCTUUECKUX U JPYTUX
onepauuii 3a npeaenamu PO.

[TapnamenTckas razera, 14.12.2022, CunoBukaM NpeyioKUIA BBITUIAYMBATH BCIO
HEJOTIOTTYUCHHYEO TTEHCHED .....vveeenereeenereeeuteeseeeesseeesnseeesnseeessseeesnseesnsseesnsseesnsseesnssessnssessnseesnnnes 26
Belmenmum Ha NMEHCHIO BOEHHBIM M IOJIMLENCKMM HYXKHO BBIIUIAYMBATh BCHO
CyMMYy IE€HCHH, HE MOJYYECHHYIO M3-3a MPEKPALICHUs BBIILIAT, CElYac CpelCTBA
HA4YUCJISIIOTCA TOJIBKO 3a TpU rozga. Taxkoi 3akoHonpoekT IIpasurenscra I'ocgyma

npuHsia 14 gexadbpsi BO BTOPOM UYTCHHH.

[TapnamenTckas razera, 14.12.2022, Komy mosioKeHbl BBIIIJIATHI B CIIy4ae CMEPTH

11 E)3 (017 ()2 (<) 12 A PO PSR OPPRPR 27
[Tpu cMepTH MeHCHMOHEpa €ro poJHbIE MMEIOT MPaBO Ha MOJyYEHHUE MEHCHUU 3a
NOCJIEIHUI Mecdll U 1mocodue Ha morpedeHue. A rpakaaHam, HaXOIUBLIMMCS Y
HEro Ha WXJIWBEHUHU, JIOCTyIHa IMEHCUus Mo mnorepe kopmuibla. OO0 3ToM B
uHTepBblO «llapmaMeHTCKOl ra3zere» HalOMHMUIIA 3aMECTUTENb MpeaceaaTens
Komurera Cosera deneparuu o connanbHoi nonutuke Enena bubukona.
®enepanllpecc, 14.12.2022, KTo U3 pocCHsiH B SIHBAPE MOXKET MOJYYUThH JBOMHYIO TIEHCUIO 28
Poccusinam Ha GankoBckue KapThl B Hadasie 2023 roma MOXKET MOCTYIMHUTh CyMMa

B pa3mepe 14 400 py6uneit. Brimuata npencraBisercs TUIIb OTASIBHONW KaTerOpUu
rpaxaaH — UHBaNuAaM. VIMEHHO y JaHHOM KaTeropuu rpakJjaH ecTh IpaBO Ha
OJIHOBPEMEHHOE TOJIyYeHHE JABYX MEHCUH — 3TO TOCYJapCTBEHHAs IEHCHS IO
WHBAJIUIHOCTH U CTPAXOBasi IEHCHUS MO CTapOCTH.
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PRIMPRESS, 14.12.2022, Cepmuioch. ATy CyMMYy IOJIydaT Bce 0€3 UCKITIOYECHUS
1613 (07 (05 (500 5 R ol ST 530 11 3 APPSR 28

PoccuiickuM TIeHCMOHEpaM pacckazajlid O JEHEKHOM CyMMme, KOTOPyK B
Onmmkaiiliee BpeMsi MOJydaT yXkKe MPaKTHYeCKH Bce Tpaxkaane. llepeuuncrienus
JICHET HAYHYTCSA TMOKWJIBIM B Pa3IMYHBIX PErHoHaX Hamled cTpaHbl yxke ¢ 15
nekabps. A pa3Mep Takux NOCTYIUICHUH OyneT moxomuth 10 100 Teicsa pyOei.
O6 »TomM pacckazan TmneHcHoHHBIM dkcmept Cepreir BmacoB, cooOmmaer
PRIMPRESS.

PRIMPRESS, 14.12.2022, Yka3 noanucas. [lencuonepam oObsIBUIHM O pa30BOil BBITLIATE B
STHBAPEC .t teeeuerreeeennseeesannsseessassseesassssseesssnsseeesssssssesssnssseesassseeessnssssessnsssseesssnsseeessnsssesssnsseessnnns 29

IlencuoHepaM pacckazaid O €QUHOBPEMEHHOW JEHEXKHOW BBIIIATE, KOTOPYIO
OyAyT MepednciIaTh yKe B ssHBape clieayrollero rojga. Pemenne o TakoM pa3oBom
nocoOuu yxe MPUHATO, U COOTBETCTBYIOIIMN yKa3 MOANUCAH HA PErHOHAIHLHOM
YPOBHE. A PacCUMTHIBATH HA MOJIYYCHHUE JECHET CMOTYT OIPEEICHHBIE KATErOPUU
NOXWIBIX TpaxgaHn. OO0 3TOM paccka3zana IMEHCHOHHBIH SKcHepT AHacTacus
Kupeesa, coobmaer PRIMPRESS.

Pensnews.ru, 14.12.2022, Ha3Ban To4HBI! C1TIOCOO MTPOBEPUTH, MHICKCUPOBAHA JIU Ballla
TICHCHIS «..evvteniteeuteeeiteeatee ettt et e sut e et eeat e et e e s ae e emb e e ebe e et e e s bt e eab e e ebe e eabeesateemneeebeeeaseesueeenneenbaeeabeenaneens 30

MHorue yBONMBIIMECS NEHCHOHEPHl CUUTAIOT, YTO HMX OOMaHylu, IMPOBOIS
3aMo3Jalyl0 MHACKcanuio, numer Pensnews.ru. IIpuyemM COMHEHUS BO3HHUKAIOT
cToib yacto, 4ro wieH Komurera Cosera ®epepanuu 1o Tpyay, COLMAIBHOU
NOJUTHKE U JenaMm BerepaHoB Enena bubukoBa pemmia JMYHO NOACKAa3aTh
NIEHCHOHEpaM, KaK yJ0CTOBEpUThCS B TOM, 4To IleHcuonusiit ¢ponn Poccun Bce
HACUMTaJI BEPHO.

Pensnews.ru, 14.12.2022, C paGoTaronux NeHCHOHEPOB MpeIaraloT Oparth eie u
HOBBIIIEHHBIE B3HOCBI B ITDP ... oo 31
Pensnews.ru B ouepenaHON pa3 BBIHYXJAEH KOHCTaTHPOBaTh, YTO HHAEKCALIUS
BBITIIIAT PabOTAIOIIMM IIEHCHOHEPaM, a BEpHEE €€ OTCYTCTBUE, OCTACTCSl OJHON U3
OOJIbHBIX TIPOOJEM POCCHICKON TEHCHOHHOW CHCTEMBI B BHIY OYEBHUIHOU
HCCIIPAaBCAJIMBOCTH TAaKOI'0 IIOJIOXKCHUA OCII. O,Z[HaKO CUTyalligd HC IIPOCTO
MPOJOHKAET HAXOAUTHCS B MOABEIIEHHOM IOJOXKEHHH, a €Ille U YXY/IIAeTCs.

Apbarckue Bectr, 14.12.2022, Boripocsl 1 0TBETHI 110 00beguHeHU0 [IeHcrnonHoro GoHma
Poccun v @oHAA COLUATTEHOTO CTPAXOBAHHUST «..eeeuvvveenereeeerreenareeenireesnsreesnnneesssseessseeessseeessseesnns 31
OO0benuuenne (GOHAOB JacT BO3MOXKHOCTH TpaxJaHaM ObICTpee W ynoOHee
oOpalaTthcs cpazy 3a HECKOJIbKUMHU MepaMu MOACPKKH.

Hosbie U3BecTus, 14.12.2022, Konucrantun KAJIAYEB, Ilencun Hago MHAEKCUPOBATH C
OTIEpEeKECHUEM MHQIIALUY - 1aXKe KUTANIBI 00 3TOM BHAIOT! ...ovviriiiiiiiiiieniieieneeniceieee e 36
B To Bpems, kak KuTaiiCKuMe BIIACTH BO TJaBy yria CTaBAT JOXOJbl HaceleHUs,
poccuiickuM, BiacTsM Poccuu, ¢ ee ChIpbeBOM 3KOHOMHUKONW M CTaBKOW Ha
KPYITHbIE TOCKOMITAHUH, POCT JIOXOJO0B HACEICHUS HA CAMOM JIeJie He HYKCH.
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PBK, 15.12.2022, Exarepuna BUHOI'PAJIOBA, Oxcneptel PAHXul'C npennoxunu
CIOCOOBI MOBBICUTD MEHCHUU B POCCHM ....covuiiiiiiiiiiiiiiiiecicee et 37
UYtoOsl ypoBeHb TieHCHH B Poccun HE OMyCTHIICS IO COIMAIBbHO HEMPUEMIIEMOTO,
BJIACTSIM CTOMUT TMPHUHATH Psii PEIIUTENbHBIX MEp, IMOJaraloT Yy4eHble U3
PAHXul'C. Hanpumep, yBETUYUTh CTaBKY CTPAaXOBBIX B3HOCOB M MUHUMAJIbHBII

CTaX JJIs1 BBIXOJIa HA TICHCHUIO

HOBOCTHU MAKPOJSKOHOMMK .........ccooveeruensnnnsnecsannssessansssaesaessansses 42

TACC, 14.12.2022, C® ono6pui 3akoH 0 npoaieHud Ha 2023 rox aHTUCAHKITHOHHOTO
CHELPETYITUPOBAHUS B IKOHOMUKE ....euevvreeeesuerreeessureeeeesnsreeessasseeessssseessssssseesssssseesssnssessssnssees 42
Coger @enepanyu Ha 3acelaHUM B cpely 0J00pHII 3aKOH, KOTOpbIM Ha 2023 rof
MPOJUIEBAETCS CIIeMalbHOE AaHTHCAHKIIMOHHOE PEryJlIHpoBaHHE B dKOHOMUKE. B
YaCTHOCTH, 93TO KacaeTcsi KOPHNOPATUBHBIX OTHOILIECHUW, CTUMYJIHPOBAHUS
NEeSITEIbHOCTH apeH/1aTOpOB, MPHOCTAHOBUBIIMX JeATelnbHOCT, B PD, a Takxke
pEerynupoBaHMs psijfa WHBIX chep HSKOHOMHUKH I CHIDKEHUS HETaTHBHBIX
MOCJIEACTBUI  HENPYKECTBEHHBIX JCHCTBUH HMHOCTPAHHBIX TOCYAApCTB U
MEXIYHAPOJAHBIX OpraHU3aIMM.

PUA Hosoctu, 14.12.2022, C® pazpemun yBenuuuTh B 2022 1 pe3epBHBI (HOoHT KaOMUHA
P®D HA 900 MIIPIT PYO c.evveeeerieeeiiieeeiieeeteeerteeertteeestteeeteeesstaeesssaeesssaeassseeassseeessseessseeessseesnseeensses 43
CoBer denepanuu 0m00pUIT 3aKOH, KOTOPBIA pa3pemiaeT MPaBUTEIBCTBY TMPH
UCTIONTHEHUH (eiepanbHoro 0romkera B 2022 rony yBenTuIMBaTh CPEACTBA CBOETO
pesepBHOro (oHma Ha cymMmmy 10 900 MumapmoB pyoJsiel 3a cueT BHYTPEHHUX
rOC3auMCTBOBaHUH, O€3 MpaBKu 3aKOHA O OIOKETE.

PUA Hosoctu, 14.12.2022, C® npoanun Ha 2023 roJ aHTUCAHKIIMOHHOE PETYJIMPOBAHUE B
J03; 01 (el o111 1<) o TSRS UPSPPR 44
CenaTopsl Ha 3aCeTaHUH B Cpely OJ0OpHIIN 3aKOH O MPOJUICHUH 110 KoHIa 2023
rojfa Cpoka JEWUCTBUS CIENHUATBLHOTO PETyIHpPOBAaHUS B Pa3U4YHBIX cdepax,

BBEJICHHOT'O paHee M3-3a CAHKIIMI HeIpyKecTBeHHbIX Poccuu crpaH.
PUA Hosoctu, 14.12.2022, CoBden pacumpun nosaomouuns [1b P® mo koHTpOIIO 32
KPEAUTHBIMU PEUTUHTOBBIMH ATEHTCTBAMH .....eeuvvenreeireenreenieeateeniseeneenseesseesueeeneesseesnseesneens 45
Coset ®@enepanuu 0700puiI 3aKOH O paciiMpeHun mostHoMounii banka Poccuu B
[ENSIX TMOBBIMEHUsT 3()PEKTUBHOCTH KOHTPOJS 3a JCATEIbHOCTHIO KPEIUTHBIX
PEUTHUHTOBBIX areHTCTB.

PUA Hosoctn, 14.12.2022, C®D ocBoOOIMII OT HAJIOra JOXOIbI KOMIIAHUH MO CAHKIHSIMH OT
TPOJAKHU B 2022 T AKIIHH....ceeuvieiirieeiiieeeiieeeiteeeiteesiteesibeeesiteeesaseeesseesaneessneessseesnseeesnseeennses 45
CeHaropbl 0J0OPHIIM 3aKOH, KOTOPBIA YCTaHABIMBAET HYJIEBYIO CTABKY Hajora Ha
npuObLIb 1711 TOXOJI0B OpraHU3aluil Mo/ 3aNaJHbBIMU CAHKIMSIMU OT pealn3aluu

B 2022 roay akuui Ui o€ yu4acTHsi, KOTOpbIe HaXOAMIIUCh Y HUX OoJiee roja.

PUA Hosoctu, 14.12.2022, Komuret I'Jl 0100pun Mepsl A4Sl yBEIUUYCHHS YHCTIa
MHOCTPAHHBIX YYACTHUKOB BATFOTHBIX TOPTOB B PD ......oviiiiiiiiiiiiiiieceeceee e 46
Komuter I'ocaymel mo ¢uHaHCOBOMY PBIHKY MOJAEpXkall MPUHATHE B MEPBOM
YTEHUU 3aKOHOIPOEKTA, Mo3BoJsitoniero ¢ 1 ssaBaps 2023 rojga yBeIUYUTh YHUCIIO
MHOCTPAHHBIX YYaCTHUKOB OpPraHM30BAHHBIX BaJIOTHBIX TOproB B Poccuu. Ha
paccmoTpenue JlyMmbl mpoekT rmianupyercs BeiHecTH 20 nexadps.
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PUA Hosocru, 14.12.2022, Komuret ["'ocaymsl o GUHPBIHKY TOAEPKaA 3aKOHOIIPOEKT 00
FICTTAMCKOM OAHKHHTE «.....vteutiutenteenteeutettenteettente et eutesttenteeasesteentesaeesbeesseeasesbeeaesasesseenseeanenueenne 47
Komurer l'ocmymer 1o ¢uHAHCOBOMY pBIHKY OJOOpWI K TIEPBOMY YTEHHIO
3aKOHOMPOEKT O TIPOBEICHUH OHKCHEPUMEHTA 110 BHEIPEHHUIO HCIAMCKOIO
OaHKuHTa B 4eThIpex perrnoHax Poccum.

HNurtepdakc, 14.12.2022, [1b P® BBOAUT HOBBIE MEPHI MOAACPIKKH CTPAXOBIINKOB U
TOTOBUTCSI U3MEHUTH MOJXOABI K PACUETY CTPAXOBOTO PUCKA. O030D....c.uieriieiieniiieiieeiieenen. 48

bank Poccun 0OHapo0Ba HOBBIN MAKET MEP MOJIISPIKKH ISl CTPAXOBIIUKOB H
MOpAAOK CIIMCAHUA YGBITKOB o 3aMOPOXCHHBIM MHOCTPAHHBIM aKTHBaM. Mepbl
MOJICPKKHA B CIEAYIOIIEM Toay, Kak U B 2022-M, OyayT yBsI3aHBI C TOJUTUKOU
O0TKa3a UI'pOKOB OT paCpCACICHUA HpI/IGBIJII/I W BbIIIJIaAThI AUBUICHIOB. PerHHTOp
noaenuics ¢ «MHTepdakcom» HOBBIMH TOAXOAAaMH K OIlEHKE (DUHAHCOBOMH
YCTOI‘;I‘II/IBOCTI/I )41 H.HaTe)KGCHOCO6HOCTI/I CTPaxOBIIHKOB, C006H_II/IJI O T'OTOBAIIIUXCA
nmepeMeHax Ha pBIHKE CTPaXxOBaHUS JKU3HH W B KPEIUTHOM CTPaxOBaHWH,
nponH(OPMUPOBAT O BO3MOXKHON OTMEHE IUIICH3UPOBAHUS MJIsI CTPaXOBBIX
OpoKepoB ¥ O IUIaHaX PETyJUPOBAaHUS B CETMEHTE OOIIECTB B3aWMMHOTO
crpaxoBanus (OBC).

Kommepcants, 15.12.2022, HectabunbHast, ”HQIALMOHHAS, (pparMEHTHPOBAaHHAS, YsI3BUMAs:

| Kako# Oynet mupoBas GpuHaHncoBas cucrema B 2023 roay
HOBOCTHU 3APYBEKHBIX IEHCHUOHHBIX CUCTEM.........ccccooeennnee. 62

HoBocTH NEHCHOHHOM 0TPACJIN CTPAH OJIMKHET0 3APYOCIKDS oeveersrenserecsscnss 62

Informburo.kz, 14.12.2022, CxosipKko Ha0 3apadaThiBaTh, 4TOOBI JOCTUYB ITOPOTa
JIOCTATOYHOCTH JJISI CHATUS ICHCUOHHBIX HAKOIIICHIM ... ... vvvvvveeeeeeeeeeieiirreeeeeeeeeeniinrnnreeeseeeens 62
Pacuérbl mokas3pIBaloT, UTO CHATH HaKormieHUus B 2023 rogy cMOTryT TOJIBKO JIFOJU

C BBICOKMMU JIOXOJaMH, OJJHAaKO B MUHTpy/1a 3TO HE MOATBEPKIA0T.

Nur.kz, 14.12.2022, icriosib30BaTh IEHCUOHHBIC JICHBIY HA TOTAIIEHNE KPEUTOB
TPETIOKMIHA B KABAXCTAHE ....veiiniiiiiiiie ettt ettt e et e st e st e e et e e sabeeenans 65
[leHcHOHHBIE HAKOIUICHHS Ka3aXCTAHIICB paHEe YKE€ HCIOJIb30BATUCh Ha
HGKOTOpBIG BaXHBIC IICJIN. Tenepb 651.]10 03Byqu0 MHCHHUEC, 4YTO OHHU MOIJIH 6]:1
MOMOYb KazaxcTaHiam c pgoiaramu. O TOM, Kak TMpeiaraeTcs IOTPAaTUTh

OTJIOKCHHBIC HA CTapOCTb JACHbI'H, ‘IHTafITG B MaTepHane.

Henosoii Kazaxcran, 14.12.2022, U3-3a yero B KazaxcTaHe noBbIIAIOTCS IOPOTH
JOCTATOYHOCTH JUII CHATHUS IIEHCUOHHBIX HAKOIIICHIII? .. eeveeneeeeieeeeeeeeeeee e e eeeeeeeeeeneaeeeeenns 65

B Ka3zaxctaHe M3MEHWINCh HOPOTM JOCTATOYHOCTH Ul CHATHUS TEHCHOHHBIX
HakoryieHui. Kakue gakropsl Ha 3TO BIUSIOT?

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB 9



MOHMUTOPHHI' CMH

'ﬁ EaMOEREN YAMEYERMAA O AHFI3A LA
_a HALWHMOHANBHAR AacCCOUWALIMA
. HEFEYAAPCTBEHHLB X

AFEHECWMOHHB X moHOgoOoB

HoBocTH NEHCHOHHOM 0TPACJIN CTPAH JAJIBHET0 32APY0CIKDBSH ceveerssresrecsssness 67

I'pann.LV, 14.12.2022, CoBepiieHCTBOBATh IEHCHOHHYIO CUCTEMY OyyIiee MpaBUTEIbCTBO,
TIOXOMKE, HE COOTPACTC .. veeuveeereeneienereeteesiteenteeseseenseessseesseassseeseessseasseesssesnseessseenseesssesnseessesns 67
Jlexnaparusi, B KOTOPOi HOBOE MPAaBUTEIHCTBO HHPOPMUPYET OOIIECTBEHHOCTh O
CBOMX NpUOpUTETaX, LENAX U 3ajadax, OoueHb cKyaHa. B Tom uyucne B yactu
OIIMCaHuA HaMepeHHﬁ WK IUJIAaHOB NPAaBUTCIILCTBA B O6J'IaCTI/I COLII/IaJIBHOfI
3alIUThl, 0COOCHHO MEHCUOHHOW MOJINTHKH.

AMMIAC, 14.12.2022, MaxkpoHn, nomxurait! @paniry3sl ormetat HoBblil To11 caMbIMU
MACCOBBIMHU 3A0ACTOBKAME ......ccuveeuvereeenteentenstenteensenstenseensesstesseessesssesseesseessesseensesssesseensesnsenseenne 68
OMMaHy3J1b MakpoH HacTauBaeT Ha MOBBIIICHMM MUHMMAaJIbHOIO BO3pacTa s
Hayaja IOJIyuYeHUs TOoCyAapCTBEHHOM neHcun c¢ 62 no 65 ner. [laxe meHee
aKTUBHBIE MIPO(CO03bl YK€ COOMPAIOT MO/ CBOM 3HAMEHa YJIEHOB OpraHMU3aALUU

i mpotectoB. OduinmansHo 00HapoaoBaTh cBoe pemieHrne MakpoH noyxeH 10
saHBaps. Jlrogu roToBATCSA K MAcCOBBIM aKIUSAM IMpPOTECTa, 00 STOM MUIIET
Brymb6epr.

KOPOHABHUPYC COVID-19 - HOCJEAHHUE HOBOCTH..................... 70

TACC, 14.12.2022, BakiiuHauuio OT TpUMna U KOBUAA HAJ0 NpoaosnKaTh - [IyTuH.............. 70
[Ipesunent Poccum Bmagumup IlytuH cunmTaer HEOOXOIMMBIM IMPOJOIHKATH
BaKLMHAIMIO OT TPUINA U KOBUAA, YTOOBI Ipa)<aHe ObUIM 3alllUIIEHbl OT ITHX
UHQEKITHH.

PUA Hosoctu, 14.12.2022, Mypamko: cutyarust ¢ COVID B P® nocrarouno crabuibHa,

Pa3BEPHYTHI TTOUTH 20 TBIC KOCK...eeeuvvreeeerurrreersiutreeeesuseeeessnsseeesssnsseesassseesssssseessnssssesssnsseessnnes 70

Cutyanust ¢ kopoHaBUpycoM B Poccum noctatodyHo ctaOuibHa, pa3BEpHYTHI

noyt 20 ThHICAY KOEK, COOOIIMJI MHHHUCTP 3ApaBooxpaHeHus PO Muxaun

Mypanixo.

TACC, 14.12.2022, Mypa1iko Ha3BaJl CTAOMIHBHOM CUTYAITHUIO C KOBUAOM B PD ................... 70

Poct 3aboneBaemocT KOBUAOM HaOmomaercs B Poccun, HO cuTyanusi ocTaeTcst
CTAOWJIHBHOM, COOOIIMJI MUHHUCTP 3ApaBooxpaHeHus P® Mwuxaunm Mypamko B

cpeny.
TACC, 14.12.2022, Poct 3a0oneBaeMOCTH KOBHIOM HaOrogaercsi B PO deTBepTyro HEJEIo -
TIOTIOBA .ttt ettt e ettt e it et e bt e e bt e et e e bt e e sabbeesabeeesabeeenane 71

Onuaemudeckas cutyauus B Poccum xapakTepusyeTcss Kak HalpshKEHHas, OHa
oOyCIIOBJICHA B TOM YHCJIE€ pOCTOM 3a00JIeBA€MOCTH KOPOHABUPYCHOM
uHpeknuen, HaOmogaeMoil deTBepTyro Heaemo. OO0 3ToM B cpemy cooOImmia
rnaBa BenoMctBa AHHa [lomoBa Ha coBemanuu npesuaeHta PO Braaumupa
[lyTrHa ¢ mpaBUTETBLCTBOM.

TACC, 14.12.2022, B Pocniorpe6Haa30pe HE BUAST BBICOKHX PUCKOB BO3MOKHOM
U3MEHUYMBOCTH KOPOHABUPYCA ..ceueveeenereernnreesureessseesseeesnseeesnseesssseesnsseesnsseesssseesnssesssssesssseesnnses 71
Crnenuamuctel PocmoTpeOHam30opa HE BHUIAT BBICOKUX PHCKOB BO3MOXKHOM
M3MEHUYUBOCTH KOopoHaBupyca. OO0 3ToM B cpely cooOmiuia IjiaBa BEIOMCTBA
Anna IlomoBa Ha coBemanuu tnpesujgeHta P® Brnagumupa I[lytuna c

IIPaBUTEIBCTBOM.
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Yucno mNOATBEPKAECHHBIX CIIydaeB 3apakeHUs KOpoHaBUpycoM B Mockse
yBenuumioch 3a cyTku Ha 1 847 nporus 1 018 nuem panee, cieayeT U3 JaHHBIX,
ONyOJIMKOBAaHHBIX Ha MIOPTaJIe CTONMKOPOHABUPYC.pd B cpemy.

TACC, 14.12.2022, B Poccuu 3a cyTkH BISIBIIIM 7 532 ciiydasi 3apaXeHUs. KOPOHABUPYCOM,
ITO MAKCUMYM C 28 OKTIOPS +ovvveenvieereenireeiteeteenteenseessseesseessseenseessseasseesssesnseessseenseesssesnsessseens 72
Yucno TOATBEPXKICHHBIX CIIydaeB 3apaKeHHs KOpoHaBHpycoM B Poccunm
BO3pocyo 3a cyTku Ha 7 532 mpotuB 5 977 muHem panee. OO0 3TOM COOOIIMIH
JKypHaJIUCTaM B cpeay B (denepaibHOM ONEpaTHBHOM ImTabe 1mo Oopbbe ¢
UH(EKIHEH.
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HOBOCTU NEHCUOHHOWU OTPACIU

HoBoctu otpacnu HIMN®

Kommepcanmb, 14.12.2022, Mapussi PELJOTOBA, CoO80KynHbIU
nopmabesib NeHCUOHHbIX cpedcme ebIpoc 00 6,9 mpnH py6net e Il
Keapmarse

Co80OKynHbIU  ropmabesis  MEHCUOHHbIX cpedcme  He2ocydapCmeeHHbIX
MEeHCUOHHbIX ¢poHOo8 (HI®) u lMeHcuoHHo20 ¢poHOa Poccuu (MN®PP) e mpembem
keapmarne ysenuduricsi Ha 1,4%, 0o 6,9 mpnH py6. O6 amom 2ogopumcsi 8 « Ob3ope
Krtoyeasbix nokaszamened HI®» baHka Poccuu.

«Benuuuna coBokymnHoro moprdens ysenuumnack Ha 1,4%, 10 6,9 TpnH py0., TuHaAMHUKa
OTJENBHBIX CETMEHTOB ObLIa B IIEJIOM CXOXei»,- TOBOpUTCS B 0030pe. OObeM MEHCHOHHBIX
Hakoruienuit (ITH) HII® Beipoc Ha 1,2%, no 3,1 tpan pyo6., o6bem [TH PP - na 1,7%, no
2,2 TpnH py0. BenuunHa neHCHOHHBIX pe3epBoB BeIpocia Ha 1,6%, 1o 1,6 TpiH pyo.

B TperbeM KBapTaie BCe CErMEHTHI IEHCHOHHOTO PBIHKA MPOJOJDKHIIM POCT, HO MEIUICHHEE,
YeM BO BTOPOM KBapTajie, TOBOpHUTCS B 0030pe. «YBenuueHuo noprdenei cnocodbcTBOBaIA
IOJIO’KUATENbHASL TOXOAHOCTh OT MHBECTUPOBAHUSA, OJJHAKO OHA OKa3aJlaChb MCHBILEH, YEM BO
BTOPOM KBapTajie, U3-3a yXYALICHUs] JUHAMUKN PHIHKA KOPIOPATUBHBIX OOJMUTralui, KOTOpbIe
ABJIAIOTCS OCHOBHBIM WHCTPYMEHTOM HHBECTHUPOBAaHUS INEHCHUOHHBIX CPEICTBY»,- IOSCHSET

11B.

Hoxomgnocth meHcuoHHbIX cpenacts HITO u [P 3a neBare mecsies 2022 rona Oblia BhIIIE,
YyeM 3a aHAJIOTMYHBIM mepuoja mnpeasiaymero roaa. «Toraa naBieHWe Ha JOXOJHOCTh
oKa3bIBana ciabas TMHAMUKa JOJITOBOTO PHIHKA MPU OTCYTCTBUM BO3MOXXHOCTU (PUKCHPOBATH
CTOMMOCTh aKTHBOB Ha ONPEEICHHYIO J1aTy, KoTopas Obuia npenocrasiena HIIM® B kayecTBe
MepsI ToIepKKH B 2022 ToIy»,- TOBOPHUTCS B 0030pe.

CoBokynHblii noptdens nencuonHsx cpeacts HII® B TpeTbeM KBapTasie BHIPOC BO MHOTOM
3a CUET JIOXOAHOCTH OT MHBECTUPOBAHUS CPEACTB M (PUKCAIMU CTOMMOCTH LIEHHBIX Oymar.
«MaxcumanbHas noxoaHocts uaBectupoBanus [TH HII® cocrasuna 10,0%, MuHuManbHas: -
1,25%»,- cnenyet u3 o630pa.

Kak cnenyer n3 panHblx HanuoHanpHONW acconuanyy HErocylapCTBEHHBIX IEHCHOHHBIX
(GhOHIO0B, YUCIIO YYaCTHHKOB JOOPOBOJBHBIX MEHCHOHHBIX nporpamMMm B P® Ha koner 2021
rofia COCTaBWJIO 5,2 MJIH 4eJOBEK, OOJIBIIMHCTBO - yyacTHHKHM KoprnopatuHoro HITO (3,8
MJIH YeJIOBEK, B TOM uucie 1,4 MJIH mosydaTesei, B cpenneM - mo 3.9 Teic. py0. B MecsIn),
eme 2,1 miH venoBek (B ToM yucie 70 ThIc. mosyuatenei, B cpegHeMm mo 2,8 ThIC. pyO. B
MeCSI]) Y4aCTBYIOT B MHAUBHUAYAIbHBIX IEHCUOHHBIX TPOTrpaMMax.

https://www.kommersant.ru/doc/5721499
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PUA Hoeocmu, 14.12.2022, Co8OKyrnHbIU rnopmaesib nNeHCUOHHbIX
cpedcme e P® g lll ke ebipoc Ha 1,4%, Ao 6,9 mpnH py6 - LUb

Co80KynHbIU  ropmabesis  MEHCUOHHbIX cpedcm8 Hea2ocydapCmeeHHbIX
MeHCUOHHbIX ¢poHOo8 (HIND) u lNeHcuoHHo20 hoHOa Poccuu 8 mpembeMm Keapmarie
yeenu4urcs Ha 1,4% - do 6,9 mpurnnuoHa pybret, 2080pumcs 8 N0020moesieHHOM
LIE P® o63ope Krtovesbix rnokazameneu HIQ.

BennuuHa meHCHMOHHBIX pe3epBOB BbIpocia Ha 1,6% - mo 1,6 Tpuinmona py6ieit, oobem
neHcruoHHbIX Hakoruienuit HII® Bospoc Ha 1,2% - g0 3,1 Tpwinona pyOuel, NIEeHCHOHHBIX
Hakorienud PP - wa 1,7%, no 2,2 Tpwiumona pyOnei. «YBenuueHUro mnoptdeneit
CHOCOOCTBOBaIA MOJIOKUTENbHAS I0XOJHOCTh OT MHBECTUPOBAHMs, OJHAKO OHA OKa3alach
MEHbIIICH, YeM BO BTOPOM KBapTaje, M3-3a YXYALICHHUS JUHAMUKUA PbIHKA KOPIIOPATHBHBIX
o0nuranuid, KOTopble SBISIOTCS OCHOBHBIM HMHCTPYMEHTOM HHBECTUPOBAHMS IMEHCHOHHBIX
CPEJIICTBY», - TOBOPUTCS B 0030pe.

JaBnenue Ha BenuuuHy NeHCHOHHBIX mopTdeneit HIIM okazamu Takke pocT JOXOAHOCTEH
O®3 u maneHue pbhlHKA aKIMi B KOHLE KBapTaja, B pe3ylbTaTe KOTOPOro (OHIBI, HE
BOCTIOJIb30BaBIINECS] BO3MOXHOCTHIO 3a(pUKCUPOBATH CTOMMOCTb I€HHBIX Oymar Ha 18
¢eBpans 2022 roga (3TOH peryasTOpHOH Mepod MOAJEPKKM Ha KOHEI[ CEHTSIOps, Kak u
KBapTaJloM paHee, BocnoJib3oBaics 31 ¢oua u3 40), MOTyduiIm OTPUIATEIBHYIO TIEPEOIICHKY
aKkTUBOB. HeBbICOKas HOXOJHOCTh OT MHBECTHPOBAHUS CPEICTB NMEHCHOHHBIMU (pOHAAMHU H
cnabbIii MPUTOK HOBBIX KIMEHTOB B cuctemy HIIO oOycnoBwim CHMXEHHE JOJIU aKTHBOB
neHcnoHHbIX ¢oHaoB B BBII B 2021 roay u B Hayane 2022 roxa.

JloXxonHOCTH 1O BCEM TIEHCHOHHBIM TOPT(ENnsiM B HIOJE-CEHTIOpE COKpaTHINCh
OTHOCHUTEJIbHO YPOBHSI MpeablAyniero kpapraia. «CHIKEHHE CBS3aHO C  YXYIUICHUEM
JUHAMHUKU JI0JTOBOTO PBIHKA, MHCTPYMEHTBHI KOTOPOTO SIBISIIOTCS OCHOBHBIMH OOBEKTaMU
UHBeCTHpOBaHUS NeHCHOHHBIX nopTdeneit HII® u IIDP. Kpome Toro, HecMoTpsi Ha pocT
pBIHKA aKIMi BHYTPU KBapTaia, €ro najeHue npoaosnKuiaock. CyliecTBeHHOE 0OecIieHeHHe
aKIMK OKa3ajo 3aMeTHOe BiMsiHUE Ha AoxogHoctu HIIM, koTopble HE BOCIOIB30BAIUCH
nmpaBoM (PUKCAIMU CTOMMOCTH IIeHHBIX Oymar Ha 18 deBpans 2022 roga. Jlons akmuii B ux
nopT¢ensx ObUTa BBIIIE CPEIHETO MO PHIHKY 3HAYEHUS, KOTOPOE B IIEIOM HAXOIUTCS Ha
OTHOCHUTEIIbHO HEBBICOKOM YPOBHE», - TOBOPUTCS B 0030pe.

Bwmecre ¢ Tem moxoaHocTh neHcuoHHbIX cpenctB HITO u TP 3a 9 mecsnes 2022 roga Obuia
BbIIlIE, YEM B aHAJIOTMYHOM MEpHOe Mpelblayiiero roja. Torna naBieHUe Ha JTOXOAHOCTh
OKa3bIBasa ciabasi TMHAMUKA JOJITOBOTO PHIHKA MPU OTCYTCTBHH BO3MOXXHOCTH (PHKCHPOBATH
CTOMMOCTh aKTHBOB Ha ONPEIEIICHHYIO JaTy, KoTopas Obu1a npenoctaBiecHa HIIMD B kauecTe
Mepbl noaepkku B 2022 roxy.

BasioBast 10X0IHOCTh MHBECTUPOBAHUS IEHCUOHHBIX HAKOIJIEHUI MO uToram 9 mecsuen 2022
rona cocrasuia 4,6% ronoBbIX. BanoBasi JOXOMHOCTh pa3MEIEHUs MEHCUOHHBIX PE3epPBOB
HII® cocraBuna 3,6% B rogqoBoM BbIpaK€HUH. YHCThIE MOKA3aTENN TOXOAHOCTH COCTABUIIN
3,9 1 3,5% COOTBETCTBEHHO.

«CoxpaHeHue 0Oojiee HU3KOM JTOXOAHOCTH MO TEHCHOHHBIM pe3epBaM MOXKET OOBSCHATHCS
0oJiee BHICOKOW J0JeH aKIUil 1 MHBECTUIIMOHHBIX MaeB B MOpT(derne NEHCHOHHBIX PE3epPBOB.
IIpu stom wmuHorme kpynubie HII®, ocymectustomue paestenbHocth 1o HIIO, He
BOCIIOJIb30BAJINCh BO3MOXKHOCTBIO (DUKCAITUH IIEH aKTUBOB, TOT/Ia KaK TOJBKO OJWH KPYIHBIN
donx, padoraromuii ¢ OIIC, He 3aduKCcUpOBaAI CTOUMOCTh aKTUBOB. B 4eTBEepTOM KBapTase
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2022 roma yacts HII® Hayana OTKa3bIBaThCS OT BO3MOXKHOCTH (DHKCAIIMH CTOMMOCTH
aKTUBOBY, - 00BICHSIOT B 11b.

Ilo nroram 9 mecsue 2022 roga mects HII® u3 28 mokaszaayd JOXOJHOCTH BEIIIE, YEM
JIOXOTHOCTh WHBECTUPOBAHUS MEHCUOHHBIX HAKOIUICHHH TOCYJapCTBEHHOM YIpPaBIIAIOLICH
komranuu II®P mno pacmmpenHomy noptdento (Ha HuX npunuiock 11,6% coBOKyMHBIX
MEHCUOHHBIX HakorieHni), oauH HII® mokazanm Oosiee BBICOKYIO JOXOAHOCTb, YeM
noxoaHocTs PP no noprgento rocy1apcTBEHHBIX LIEHHBIX OyMar.

MakcumalibHass JOXOJHOCTh MHBECTHPOBAaHUS MEHCUOHHBIX HakorieHnid HII® cocraBuia
10%, wuHMManpHas - MuHYC 1,25%. Ilpm 93TOM OTpULATENBHYIO JTOXOAHOCTH
WHBECTHPOBaHUs TEeHCHOHHBIX HakorieHnid HII® mokaszam Tompko omuH ¢oum uz 28.
[TonoXuTEenpHYI0 JOXOJHOCTH B YacTH pPa3MEIICHUS CPEJCTB TEHCUOHHBIX PE3EPBOB
nokaszanun 37 c¢ounoB u3 38 HIIM®, na wHux npunuiock 95% TMEHCHOHHBIX PE3EpPBOB.
MakcumanbHasi JOXOJHOCTh OT pa3MEIIeHUs TMEHCUOHHBIX pe3epBOB cocTaBmwia 9,2%,
MUHHUMaJIbHAS - MUHYC 0,5%.

PUA Hoeocmu, 14.12.2022, HI1® e Ill keapmane Hapacmunu
8JI0)KeHUs1 8 KopriopamueHbie obnuzayuu - LU P®

HezocydapcmeeHHble neHCUOHHbIe ¢hOHObI (HIMN®) e mpembem Keapmarie
Hapacmurnu 8J/I0XXeHUsI 8 KopropamueHble obriueayuu U CHU3UMU BII0XEHUS 8
eocydapcmeeHHbIe UeHHble bymaau, 2oeopumcs 8 nodzomoesieHHoMm LIb P® o63ope
Krnrodesbix nokasamenet HIO.

OOmeil TeHAeHUMEH B JUHAMUKE MOpTQeENell NEeHCHOHHBIX pPEe3epBOB M TMEHCHOHHBIX
HakoruieHud HII® B Tperbem kBaprane 2022 rojga crajio HapallMBaHUE BIIOXKEHUU B
KOpITOpaTHBHbIE OOJIHMTallii U CHU)KEHUE BIIOKEHHH B TOCYy/lapCTBEHHBIC IIEHHbIe Oymaru. B
npeablAyIIie Mepuoasl B 000MX HopTdensx Halmronanack NMPOTHUBONONOXKHAS JWHAMMKA,
TOBOPUTCS B 0030pe.

HapammBanue Bioxxenuit HIT® B kopnopaTtuBHbIC OOJUTAIIMN OTYACTH MOXKET OOBSCHATHCS
pacIIMpEHUEM BO3MOXHOCTEH BJIOXKEHHS CPEACTB B TaKME€ MHCTPYMEHTBI BCIEX 32 POCTOM
AKTUBHOCTH SMHUTEHTOB IO pPa3MENICHUIO HOBBIX BBITYCKOB. B TpeThem kBapTane Ha (oHe
IPOJIOJDKAIOIETOCs] CHMKEHUsI KIto4eBoM craBku banka Poccun o0BeMbl NpHBIIEYEHUS
CPEICTB KOMIAHUSAMHM Ha JIOJITOBOM PBIHKE 3aMETHO BBIPOCIIH.

Kpome Ttoro, B TperheM kBapTasie 00beM pazmemieHus O®D3 ObUT MUHUMAIBHBIM, YTO
OTPAaHWYMBAJI0O WHBECTUIIMOHHBIE BO3MOXXHOCTH (poHIIOB. B okTsA0pe - HOs10pe Munpun PO
pa3mecTui Ha phlHKe cymiecTBeHHbIH 00beM OD3. HII® yuacTBOBanu B pa3MeIieHUH, 4To,
BEpOsiITHEE BCero, OyAeT CmocoOCTBOBaTh  yBEJIIMUYEHHUIO OOBEMOB  BJIIOKCHHH B
rocyJapCTBEHHbIE IIeHHble Oymaru mo utoram 2022 roma. B okralpe - HOsOpe Takxke
COXpaHsIJIach BICOKAs aKTUBHOCTH KOPIIOPATUBHBIX 3a€MIIUKOB Ha PhIHKE.

Jlomst TOCyJapCTBEHHBIX IIEHHBIX Oymar B mopTderne MeHCHOHHBIX HAKOIUIEHUH 3a KBapTal
cokparuiach Ha 0,9 mpoLeHTHOro MyHKTa, 10 33,5%, B nopTdene NeHCHOHHBIX PE3EPBOB - Ha
0,4 mpouentHoro nyHkra, A0 18,4%. CosokynHasa nonst HII® na peiake OdD3 3a kBapran
MPaKTUYECKH HE M3MEHWIAch U Ha KoHel ceHTsops 2022 roga cocraBuia 8,7%, ¢ yueTom
cpeacts IIDP - 10,4%. B noprdene nencrnonusix HakorsieHnid HII® mosst KOpnopaTUBHBIX
oOnuranuii 3a KBapTajl yBeluymiach Ha 1,2 mpoueHTHoro nyHkra, 10 49,4%, B moptdene
IIEHCUOHHBIX PE3EPBOB - Ha 1,5 MpOLEHTHOrO NMyHKTa, 10 46,7%.
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B tperbem kBaprase U3MEHWIACh IMHAMMKA BIIOKCHUHN NIeHCUOHHBIX cpencts HIIM B aknuu.
ITocne pocra B mpeApiaylieM KBapTaje O0JdW akiui cokpaTuiauchk Ha 0,3 MpoOLEHTHOTO
nyHKTa B 00oux moptdensx - 10 6,2% B mopTdere NEHCUOHHBIX HakomuieHud u 9,9% B
noptdene MEHCHOHHBIX pe3epBOB. CHIKEHHMIO JOJIHM BIOXKEHUH B akIMM CIOCOOCTBOBaa
HeraTHBHas JWHAMHMKa 3TOro phIHKA. B OKTs0pe - HOsIOpe KOTUPOBKM POCCUMCKHX AaKIH
BBIPOCJIM, YTO MPU COXPAHEHUHU 3TOM TEHAECHUUH MOXKET CIOCOOCTBOBAThH MOJIOKUTEIBHOM
nepeoleHke mopTdeneil T0JeBbIX MHCTPYMEHTOB M NPUBECTH K BOCCTAaHOBJICHHUIO TOJEH
BioxeHuii HII® B Takre HHCTPYMEHTHI.

B paspese cekTopoB SKOHOMHUKH B MOPT(QEIAX MEHCUOHHBIX PE3EPBOB M HAKOIUICHUH TaKKe
MPOU3OILLIM HU3MEHEHUsA. B pesynbrare cHmkeHus BiokeHud B OdD3 cokpaTuiauch A0IU
rOCy/IapCTBEHHOTO ceKTopa. [lomu peanpbHOro cexkTtopa B 000uX MOPT(HENsX BBIPOCIU - B
OCHOBHOM 32 CYET KOMIIaHUM U3 CEKTOpa CTPOUTENIbCTBA, JEBEIONMEHTa U HHPPACTPYKTYPHI.
Taxke He3HAUUTEIBHO BBIPOCIIU JIOJTH BIIOKEHUH B (PMHAHCOBBII CEKTOP 3a CUET YBEINYCHUS
WHBECTUINI B (PMHAHCOBbIE KOMITaHUU.

TACC, 14.12.2022, CoeoKynHbIl nopmdesib NeHCUOHHbIX cpedcme
HI1® ebipoc Ha 1,2% no umoezam lll keapmana - LYb

GaHk Poccuu ommemurn pocm obbema [eHCUOHHbIX HaKormneHuu
HeeocydapcmeeHHbIX MeHCUOHHbIX ¢oHOoe (HI®) e mpembem keapmarne 2022
eoda, OH npousowesni 3a c4yem O00XO0HOCMU OmM UH8ecmuposaHusi cpedcme u
¢ukcayuu cmoumocmu yeHHbix bymaz. O6 amom 2ogopumcsi 8 « Ob30ope Kroyeabix
rnokasamejsietiHe2ocydapCmeeHHbIX MEeHCUOHHbIX ¢poHOo8» 3a Il keapman 2022
200a, npedcmaerieHHom L6 P®.

«O0beM TEHCHOHHBIX HAKOIUICHHH HErocyJdapCTBEHHbIX MeHCHOHHBIX (oHnoB (HIID)
yBenuumiics Ha 1,2%, no 3,1 TpaH pyOinel, a neHCHOHHBIE pe3epBbl BeIpocau Ha 1,6%, 1o 1,6
TpAH pyOsiel. IToMy CrocoOCTBOBAJIA MOJOKHUTEIbHAS TOXOJTHOCTh OT UHBECTUPOBAHUSY, -
TOBOPUTCSI B COOOLLIEHUH PETYIIATOPA.

B 0030pe oTMeuaeTcs, 4TO B TO e BpeMsl CpeJHEB3BEIICHHbIE JoX0aHOoCTH opTdeneiit HITD
COKPAaTUJIUCh MO CPaBHEHHUIO CO BTOPBIM KBapTaioM. «Bo-mepBbiX, 3TO ObUIO CBS3aHO C
YXYAIIEHUEM TUHAMHUKA KOPHMOPATUBHBIX OOJUTAILMA, Ha KOTOPHIE MPUXOAUTCS OCHOBHOM
00beM BIIO)KCHUH TIEHCHOHHBIX pe3epBoB W HakorieHuid HII®. Bo-BTopbIX, cKazaioch
CHIDKEHHE Ha PBIHKE aKLIM{ - OHO MPUBEJIO K OTPHUIATEIBLHON MepeoleHKe mopTdeneit Tex
(GOHIOB, KOTOPBIE OTpakaJld IIEHHBIC Oymaru Mo TeKyIIeHd PBIHOYHOW cToMMOCTH. OOmei
tenaeHuuend I kBaprana nns HIIP cramo HapamyuBaHUE BIIOXKEHUW B KOPIIOPAaTUBHBIC
0o0JMralyy U yMEeHbIIEHUE NHBECTHUIINI B TOCYJapCTBEHHBIE IICHHbIE OyMaru», - TOBOPUTCS B
COOOIIEHUH PETyIsATOpa.

[Ipy 5TOM KOJWUYECTBO YYACTHUKOB JOOPOBOJILHOW TEHCHOHHOHW CHCTEMBI B TPEThEM
kBaptasie 2022 rona BeIpOcio HA 9,9 ThIC. 4ENOBEK U JOCTUTIIO 6,2 MITH 4Y€JIOBEK, OTMETHUI

L1b.
https://tass.ru/ekonomika/16592795
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lMapnameHnmckasi 2azema, 14.12.2022, Akcakoe paccka3asl 0 Uessix
HoeOoU npozpamMmbil 00/120CPOYHbIX cbepexeHul

Paspabambieaemass MuHpUHOM npoepaMmma M0380/1UM CIKOHOMUMb Ha
Haso2ax U coxpaHume HaKorisieHuss Ha rneHcuto. O6 smom rnpedcedamerib
Komumema [ocOymbi rno ¢gpuHaHco8oMy pbiHKy AHamonul Akcakos («Cripasednueas
Poccusi — 3a npaedy») pacckasan 14 Oekabps e npecc-ueHmpe «llaprameHmckou
2aszemel».

[lo ero crnoBaMm, celvac MPEACTAaBUTENN BEJOMCTBA pa3padaThIBAIOT MPOTPAMMY
JOOPOBOJIBHBIX JIOJITOCPOUHBIX CcOepekeHHi A rpaxkiad. [lemyrar oOBSICHWI, YTO OHA
IpearnoaracT HarpaBJICHWE YacTH CPEICTB POCCHSHAMH Ha (OPMHUPOBAHUE JEHEKHBIX
GbOHIIOB.

[IpenmpusTiss TOXXE CMOTYT BBIAEIATH Ha 3TO (MHAHCHL, YTOYHWI MapiaMmeHtapuil. B
JTATBHEUIIEM 3T HAKOTUICHUS MOKHO OyZIeT UCTIIOJb30BaTh Ha MIEHCHUHU.

«[lroc mpenycMarpuBaroTCs BCEBO3MOXKHBIE HAJIOTOBBIE JIBIOTHI Ul I'pakJaHUHA, €CIH OH,
HarpuMep, HalpaBisieT YacTh CBOEH 3apabO0THOM IUIaThl B 3TH COEPEKEHUS, TO 3TU CPEIACTBA
HE 00J1araroTcs Mo0X0AHBIM HAJIOTOM», — HOSCHUII OJUTHK.

https://www.pnp.ru/politics/aksakov-rasskazal-o-celyakh-novoy-programmy-dolgosrochnykh-
sberezheniy.html

UA DEITA.RU, 14.12.2022, NHeecmuuyuu om MuHguHa: 3kcnnepmsbi
npudymaru, Kak Hakornumes Ha 00CMOUHYH NMeHCUH

MuHucmepcmeo c¢puHaHcoe u baHk Poccuu eedym obwyro paspabomky,
coanacHo komopou 6ydywue neHCcUOHepb! rnpu XenaHuu cMo2ym 8HOCUMb OeHbau,
gKkradbleamp Ux 8 UeHHble bymaau u ¢ 0oxo0a om 3mo2o omkriadbieams cpedcmaa,
Komopsble cmaHym nodywkou be3onacHoOCMu unu HakonumesibHolU Yacmero nMeHcuu.
[Mpoepamma ewe He eomoea, Had Hel npodomkaemcs paboma, coobwaem UA
DEITA.RU.

VYyacTie B 3TOH HaKONMUTENbHOU cucTeMe OyneT 10OpOoBOJIBHBIM. B Be1oMCTBE IIaHUPYIOT,
YTO 3TO MOMOXET TpaXkJIaHaM CcO3/1aTh (PUHAHCOBYIO MOAYIIKY O€30MaCHOCTH, a TOCYIapCTBO
Oyzner coduHaHCHpOBATh M CTPAaXOBaTh ATU cpeAcTBa. Kpome co3maHus HAKONMUTEIbHOM
YaCTH TIEHCHUU COOpaHHBIE CPEACTBA MOXKHO OY/IET MOJTHOCTHIO 3a0paTh U MOTPATUTH B CIydyae
NOKYIIKH CBOETO IMEPBOTO KHJIbS, TSDKEIOTO 3a00JIeBaHUS WIM TMOJYyYCHHS WHBAJIHIHOCTH,
0e3paboTHIIBI, @ TAKXKE B CITy4ae CMEPTH POJACTBEHHHUKA.

Korna unes no Bkinagam OyJeT BOIUIONICHA B %KHU3Hb, OYAET MOXKHO BBIOpATh ce0e OAHOTO MITH
HECKOJIBKHX OIEepaTOpOB, KOTOpbIE 3aliMyTcs ympasieHHeM neHbramMu. CymMMmbl OynayT
(opMHpOBATHCS MO JKEITAHUIO U3 MATKAIUTAIOB, JOOPOBOJIBHBIX B3HOCOB, /10X0/1a, KOTOPBIN
NpUHECYT MHBECTHINHU. ['0CyaapcTBO roToBO COGMHAHCHPOBATH BIIOKEHUS, 100aBUB K HUM
OKOJI0 35 ThICSIY pyOJIeH 3a To/I.

[IpennonoXuUTeNpHO ST YYaCTHUKOB MPOTPaMMBI  NPHIYMAOT HAJIOTOBBIM  BO3BpAT,
cBO€0Opa3HbIN KeMIOdK I TeX, KTO OyJIeT MIATHTh B3HOCHI 10 4 COTEH ThICAY pyOJeH B ToxI.
Bce BioxeHUs! cOOMpAroTCs CTpaxoBaTh HapaBHE ¢ OAHKOBCKUMHM BKJIaJaMU.

https://deita.ru/article/528612
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KoHnkypeHnm, 14.12.2022, [lomosnok ebinsiam u3 HakKkonumesibHou
rneHcuu ycmaHO8J1eH: 4Ymo 3mo 3Ha4yum?

[ocdyma omnoxuna 0o 2025 2. nepexod Ha onpedesieHue oxudaemMoz20
rnepuolda e8blrnsambsl HakKornumersibHoU reHcuu Uucxo0si U3 akmyarsibHbIX OaHHbIX
Poccmama — no YucrieHHocmu My>XYUH U XXeHWUH 8 803pacmax, coomeemcmeeHHO,
60 u 55 nem u oxudaemou npodomKuMesibHocmu ux rnpedcmosiuel XXU3Hu.

OT pacyeTHOro mnepuoja BHILJIAT 3aBUCUT pa3MEp €KEMECSUYHON HAKOMUTEIbHOM MEHCHUHU.
Ecnu 6v1 mepexon Ha pacueT 1o gaHHBIM Poccrata Obu1 ocymectBieH ¢ 2023 r., kak ObUIO
M3HA4YalbHO 3amianupoBaHo B 2020 r., OXWJAaeMbIil MEpPUOJ BBIILIATHI HAKOMUTEIbHOU
MEHCUU MOT OBl YMEHBIIUTHCSA TI0 CPABHEHHUIO C TEKYIIUM 3HAYCHHEM, COCTaBJISIOMUM 264
Mmecsna (22 roga), a eXeMeCSYHBbI pa3Mep HAaKOMUTENbHON IMEHCUU — COOTBETCTBEHHO,
YBEJTUIHUTCS.

[Ipoanenue nepexoaHbIX MOJIOKEHUH NeicTByromeld Metoaquku Ha 2023 u 2024 rr. He pact
NepuoAy BBILJIATHl HAKOMHUTENBHOM TMEHCHUH COKPATUTbCA BCJIEN 3a  OXUAAeMOU
MPOJOKUTEILHOCTEI0 KM3HM (cHuM3minack U B 2020-m, m B 2021 r. u3-3a maHaeMuu
KOPOHABHPYCa), a pa3Mepy €KeMECIUHbIX MIIATEKeH — YBEIMUHUBATHCA.

IlepexonHbli nepuox Uil pacyera IEpPUOJa BBILIATHI HAKOIMMUTEIBHOW IIEHCHM 110
dakTryeckuM AaHHbBIM Poccrata BBOAMIICS ISl TOrO, 4TOOBI MPUBECTH 3TOT IMOKa3aTeib B
COOTBETCTBHUE C PEAJILHOIN CTAaTMCTUKOW, KOTOpas MOCIEHUE AECATUIIETUS JEMOHCTpUpOBaIa
ycToiuuBbld pocT. MHaue ITleHcnoHHBIN (OHI W HErocydapCTBEHHBIC NMEHCHOHHBIC (HOHIBI
(HII®) nHaznauanu Obl MeHCUU cebe B YOBITOK, YTO MOTJIO OKa3aTh BIUSHUE HA HUX
JOJTOCPOYHYIO (PUHAHCOBYIO YCTOWYUBOCTb.

HaxonurenbHass neHcus — 3TO €XeMecsdyHas [EHE)XHas BbIIIAaTa B LEJAX KOMIIEHCALUU
3aCTPaXxOBaHHBIM JIMIAM 3apabOTHOM IUIaThl M MHBIX BBIJIAT W BO3HATPaXIEHU,
yTpaueHHBIX MMHU B CBSI3U C HACTYIUICHHEM HETPYIOCHOCOOHOCTH BCIIEACTBHE CTApOCTH,
WCUMCIICHHAs HUCXOAs M3 CyYMMBI CPEACTB IICHCHOHHBIX HAaKOIUICHUH, YYTCHHBIX B
CIELHAIBHON YaCTH WHIUBUIYAJIBHOIO JIMLEBOrO CYeTa 3aCTPAXOBAHHOIO JMIA WIH Ha
IIEHCMOHHOM CYETE HAKOIUTEIbHON IIEHCUH 3aCTPaXOBaHHOIO JIMLA.

https://konkurent.ru/article/55149

Forbes, 14.12.2022, MunopuH npeosnoxusn pegopmy
HakonumersibHOU Yacmu feHcuu: HY)XHO Jlu 8 3MoM y4acmeoeamb

MuHepuH npednoxurn o4epeOHyro NeHCUOHHY pegopMy, 8 KOmopou 20moe u
coghuHaHcuposamb HaKorneHus, U Oaeamb Hasl0208bIl B8bl4EM, a Mmakxe
paspewamse 3abupame HakornneHHoe 0obpoe8osiIbHO, — rnpaesda, rnpu ornpeodesieHHbIX
ycriosgusix. Cmoum iU 8 amoMm ydacmeosamb, paccyxdaem 8 KOroHke 0nsi Forbes
He3asucumbIl huHaHcos8bIl coeemHuk u aemop YouTube-kaHana Smirnova Capital
Hamanbs CmupHosa.

Hauynem crauvana. B manexom 2002 roay mpomuia odepeaHas neHcuoHHas pedopma, KoTopas
pa3zenuiia IeHCHIO Ha JIB€ YaCTH: CTPaxoBYIO (B KOTopyro ais null 1967 roga poxaeHus u
miaame oruucisuiock a0 2014 roma 16% or odunmanbHOW 3apruiaThl, HO 3a CYET
paboTonaTtens) ¥ HaKOMUTENbHYIO (cloja num 6%). CTpaxoBas 4acTh MPEICTABISIET COOOM
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o0mui KOTed, OTKyAa UUIM BBIIUIATHI TEKYLIMM IEHCHOHEepaM, a Oyayllue BBIIUIATHI
rapaHTHPOBAIMCh B3HOCAMHU OT OyAYILUX ITOKOJEHUH. DTa 4acTh HE HACIIEAyeTCH.

3aKOHUYMIIM YTEHHUE TYT

HakonutenbHas e 4acTh IpeaCcTaBiseT co00il BallM JE€HbI'M, OHU HE UIYT HUKOMY, KpOME
Bac, 9Ta 4acTh Hacieayercs. HakonuTenbHON 4acThi0 MOXKHO YIPABJISATh — IMEPEBECTH MO/
yIpaBieHHe 4acTHOU, a He rocynapcTBeHHor YK, mu6o B HII®. Onxnako ¢ 2014 roma Obur
BBEJEH MOpATOpUN Ha IIONOJHEHHWE HakonuTenbHON uactu: ¢ 2014 roma 22% or
0opHUIIMATHFHOTO JI0X0Ja UIYT Ha CTPAXOBYIO 4YacTh. MopaTtopuii ObUT IPOJUICH B HOSOpE 10
2025-ro, mpu 3TOM KOTOpBIA Toag MuHGHH nymMaeTr Haa TpaHchopMalreld HaKOMUTEIbHOM
YacTH MEHCHH, YTOObl OHA BHOBb MOTJIA MOMOJHSITHCS, HO, KaK OXKHIAETCs, YKE U3 JTUYHBIX
CPEJCTB Ipak/iaH.

Tak, nHa mponutoii Hemene B Telegram-kaHajie BEAOMCTBA TOSIBUJICS IMPOEKT MPOTPAMMBI
JIOJTOCPOYHBIX cOepexeHni, KoTopas pazpaboraHa MunpuHoM coBmecTHO ¢ LlenTpobankom
U TpU3BaHA CTaTh BapHAHTOM JOOPOBOJIBHOTO HAKOIJICHUS HA TEHCHIO C BO3MOXKHOCTBIO
U3BATHS CPEJCTB U3 ITON MPOTrPaMMBbI B OCOOBIX CITydasiX.

Kak BeInIAIUT Iporpamma
[Iporpamma n0OpOBOIBHAS: XOTUTE — BCTYMAWTE U JeNaiiTe OTYUCICHHS, XOTUTE — HET.

CyTb mporpaMMmbl B CJIEAYIOIIEM: Bbl KONMHUTE ceOe Ha MEHCHUIO, TO €CTh A0 JTOCTHXKEHUS
YCTAHOBJICHHOI'O 3aKOHOM IICHCHUOHHOI'O BO3pacTa, BBIGI/Ipa}I OOHOT'O MHJIMW HECKOJIbKUX
OIIepaTOpPOB MPOTPaMMbl JTOJTOCPOUYHBIX COEpPEKEHUI, U HAUMHAETE JeNaTh B3HOCHI 3TOMY
WIHM THM OTiepaTopaM B Bally mporpammy. He ckazaHo, KTO MOKET OBITh OIEpaTOpOM, HO S
npeanonararo, 4yro d3to Oymyr HII®, a Takxke, BO3MOXHO, CTPaxOBbIE KOMIIAHUH,
yIpaBJIAIONINE KOMIAHUM U Opokepbl, Tak kak uMeHHO MUC Tperbero Tuma, mporpaMMsl
JIOJIEBOTO CTpaxoBaHus ku3HH U nporpammbl HII® durypupoBanu paHee B KOHIECIIHIX
[IPOrpamMM JOJITOCPOYHBIX UHBECTULIUN.

JlenaTe B3HOCHI B MPOrpaMMy JOJTOCPOYHBIX COEpe)EHUl MOKHO OyleT M3 CIeAYOIIMX
HMCTOYHHUKOB:

* U3 JINYHBIX CPEJICTB;
* U3 MaTEPUHCKOIr0 KaluTania;
* IepeBesl B 3Ty MPOrpaMmy Ty CaMyl0 HAKOMUTEIbHYIO YacTh MIEHCHH;

* U3 MHBECTUIMOHHOTO JI0XO/a, KOTOPBIA BBl OyneTe MojydyaTh OT YIPaBJICHHUS BallMMU
B3HOCAMH OIIEPATOPOM.

Takum 00pa3oM, HaKOMHUTEIbHAS YAaCTh MEHCHH MOJy4YaeT BTOPYIO >KHU3Hb, BBl CMOXETE €€
HOTIOJIHATH HAa Ty CyMMY, Ha KOTOPYIO IIOJKENAETE.

B uem mtrocel

[IporpaMma mnpeanonaraeT MHOKECTBO «ILIIOLIEK», KOTOPbIE MPHU3BAHbI CTUMYJIHUPOBAThH
HaceJIeHUE K Hel MOAKITI0YaThCs:

* CodmHaHCHpOBaHUE OT rocyaapcTBa Ha cymmy 10 36 000 pyOreli B TO1, TO €CTh €CIIH BBI
otuucisiere B mporpammy 36 000 py0Giieii, To rocyaapcTBO YABOHT Balll B3HOC, & BBl MOIYUUTE
(aKTUYECKU CTOMPOLEHTHYIO JOXOAHOCTb.
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* Hanorogsrii Beruet B pazmepe 10 400 000 py6uneii B rox (mo ananoruu ¢ MUMC ¢ BeryeTom 1o
TUITY A, KOTOPBIM XOTIT OTMEHHUTH B 2024 TO/y, HO 3TO €11e He TOYHO). TO eCTh, OTUUCTSASA B
nporpammy a0 400 000 B roj, BbI HE TOJIBKO MOJIy4YUTE COPUHAHCHUPOBAHKUE OT TOCYJapCTBa,
HO U BepHeTe 13% OT B3HOCA B KadyecTBE BbIUeTa. BakHO: Uil BbIYETa MOJIXOASAT HE BCE
JIOXOJIbl, @ TOJNBKO T€, YTO OTHOCATCS K OCHOBHOM HajoroBoil 0ase (TO ecTh Bce, Kpome
JIOXOJIOB, YIIOMHHAeMbIX B M. 1-8 mynkra 2.1. u B . 1-7 mynkTta 2.2. ctateu 210 HK P®D).
Hanpumep, 10X0abl OT TUBUIEHAOB, OT UHBECTHIIMN B IIEHHbIE OyMaru He MOJIOUIyT.

* B3Hocer B pasmepe nmo 2,8 muH pyOsielt OyayT CTpaxoBaThCs TOCYAapCTBOM Ha CIydai
0aHKPOTCTBA omeparopa mporpammsbl. [IpaBaa, B mMpoekTe He CKa3aHO, KAKHEe UMEHHO CYMMBI
OyaoyT 3acTpaxoBaHbl: OyJeT 1M TMOAMNaAaTh TOJ CTPaXOBKY CyMMbl B paMKax
copHAHCUPOBAHUS, UHBECTUIIMOHHBIN JTOXO U T. II.

MO>KHO 7T TOCPOYHO 3a0paTh ICHBTU

MHorux Oyner MHTEpecoBaTh BOMPOC: a MOXHO JIM Kak-TO 3a0paTh NCHBIU paHbILE, a HE
ToNbKO Ha meHcuu? OTBET: Aa, MPOCKT MPEeaycMaTpUBAET HECKOJIbKO OCHOBAHHM, YTOOBI
BepHYTH 70 100% U3 mporpaMMsel JOATOCPOUYHBIX cOEpEeKEHUI. A UIMEHHO:

* Ecmu Oyner BwiIBIeHO 3a00jeBaHWE WM  COCTOSIHUE, TpeOyromee OKa3aHUs
BBICOKOTEXHOJIOTHYHON MEIMOMOIIM WU Hecyllee puck cmeptu. llpaBma, kKputepuu
NOJOOHBIX 3a00JIEBaHUI WM COCTOSSHUH B TPOEKTE HE IPOMHUCAHBI, TaK YTO HESICHO,
HACKOJIBKO CEPBhE3HBIM JIOJDKHO OBITh 3a00JieBaHWE, YTOOBI MPETEHI0BATh HA JIOCPOYHOE
uszbaTue. Taxxke HesiCHO, MOKHO Oyzaer 3abpath 100% n1bo ke cymMma OyneT 3aBUCHUMOCTh
CTETICHH TSDKECTH OOJIE3HU U JOMYyCTUMOTO MPOIICHTA U3BATHUS.

* Eciii BaM yCTaHOBST 1-10 rpynny WHBAJIUIHOCTH.

» Ecniu BBI oTepsiere paboTy U OyAeTe COCTOSATh HA yUeTe B OpraHax CIy>KObI 3aHATOCTH HE
MeHee ImecTH MecsiueB. [IpaBra, HesiCHO, MomoWaeT nu Jro0ast MPUYMHA TOTEPH PabOTHI,
CKa)kKeM, €CJIM 3TO COTJIAIICHWE CTOPOH MJIM COOCTBEHHOE XKellaHHe (UTO OBIBACT YacTo).

* Eciu BBl mpuoOperaere mepBoe B JKM3HM kwibe. [IpaBma, B mpoekTe MporpaMmbl HET
yKazaHus, OyayT JIM KaKHe-TO 0coOble TpeOOBaHMS K 3TOMY JKWJIbIO, CKaXKEM, JTMMHUT 10 LIEHE,
700 TOJBKO TEPBUYKA, TUOO OTCYTCTBUE JOJECH B JHO00W HEIBMIKUMOCTH (UTO MOCTABHUIIO
Obl Mmojx yaap JeTel, KOTOPHIM NpUHAIJIeKaT KBAPTHPHI B OMPEACICHHOHN J0je, eCclau uX
POAMTENAMH sl TIOKYIIKA KBAapTUPBI MM OIUIATHl MIIOTEKH HCIOJB30BAJICS MATKAIHUTA).
Taxoke HesICHO, HaJo JIM OyleT TaM MPONKCHIBATh 00A3aTENbHYIO 100 PeOCHKa, €CJId BhI B
BaIlIeH IpOrpaMMe JOJITOCPOYHBIX COEpeKEHHH UCTIONB30BATH MATKATUTAL.

* Eciu y Bac ymep poAacTBeHHUK. OJHAKO B IPOEKTE€ HET YKa3aHUs CTENEHU POJCTBA.
Bunumo, peub o Onm3kuX pojcTBeHHHKAX 1Mo CeMeWHOMY KOJEKCY (pOIUTENH, CYNpYTH,
JIeTH, BHYKH, OpaThs U CeCTpbl, 0a0yIIKN U JSAYIIKH).

Kak y»xe ObU10 CKa3aHO BBIIIE, HE MPOMKCAH JIUMUT, KaKOW MPOLIEHT OT CYMMBI B IIporpamme
MOXKHO CHSTh IO KaXJOMY OCHOBaHUWIO. IlepeueHb HEOOXOMUMBIX JOKYMEHTOB ISt
JIOCPOYHOTO U3BATHS TaKKe OYIET ONPEIENICH M03XKe, €CIIH MPOEKT MPOrpaMMbl IPUMYT.

Kyna OynyT BiIOKEHBI IECHCHOHHBIC IEHBIH

KoHeuHo, MHOTUX MHTepecyeT BOmpoc: a Kyaa OyayT MHBECTUPOBAHBI CPEICTBA B paMKax
IpoTrpaMMbl  JTOJNTOCPOYHBIX cOepexxeHunit? B mpoekre cka3aHO, YTO HHBECTUIMOHHYIO
cTpaTeruto OyJeT ONpeleNaTb ONepaTop, TO €CTh Bbl CaMH KOHKPETHBIC LIEHHbIE Oymaru
BBIOpaTh HEe cMoskeTe. [lepeunciiensl HHCTPYMEHTHI, B KOTOphIe 1o Hag3opoM LB omeparop
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OyZeT pa3MemnaTh Ballld B3HOCHI, a TAK)KE MAaTKAMUTAI U HAKOMTUTENbHYIO YacTh MMEHCHH, €CITH
BbI UX BHECETE B 3Ty MIPOTPAMMY:

Od3;
HH(]pacTPyKTypHBIE OOTUTAIINH;
KOpIIOpaTUBHBLIC OGHHI‘&HI/II/I 1 UHBIC ICHHBIC 6yMaI‘I/I.

NubiMu  crioBaMu, OCHOBOHM Oynmer rocmoir. B srom Her TaitHbl: TocmoawH CuilyaHoB
(Munuctp ¢unancoB AHTOH CuinyanoB. — Forbes) 3asBnsu1, yto mojmoOHas mporpaMma
CrocoOHa CTaTh CTUMYJIOM JUIS Pa3BUTHSA «UCTOYHMKOB BHYTPEHHETro (pUHAHCHPOBAHUS
SKOHOMUKM». Beab cpeacTBa, pa3MellleHHbIE B HEe, HaIleJIeHbl Ha JOJTOCPOYHBIE
HAKOIUICHHUS, TOCPOYHO MX MOXKHO CHSTH TOJBKO IO OMPEIEICHHBIM OCHOBAHHSM, OOJIbIIAs
4acTh KOTOPBIX BeCbMa Me4albHbl. TO €CTh TOCYJapCTBO MOJY4YaeT AOCTYN K JJIMHHBIM
JIIeHbraM HaceJICHH.

Huuero miioxoro B O®3 kak MHCTPYMEHTE HET, BaKHO MPOCTO IIOHUMATh, UTO Ballla IEHCHUS B
paMKax IpOorpaMMbl JIOITOCPOUYHBIX COEpEeXeHHUH, KOTOpYIO mpesaraet MunduH, Oyaer Bo
MHOTOM 3aBUCETH OT TUIATEKECIIOCOOHOCTH TOCY1apCTBA.

Korna BBeqyT mporpaMMy U CTOMUT JIM y4acTBOBATh

[Iporpamma BxoauT B CTpaTeruto pa3BuTHs (UHAHCOBBIX pbIHKOB Poccuu no 2030 roxa, Ho,
BoOOIIEe, MuH(pUH HEOITHOKPATHO 3asBJISUI O HEOOXOAMMOCTH CKOpeiiel TpaHchopmaluu
HAKOIUTEJIbHOW YaCTH NMEHCHH, ObUIH JaXke pa3roBopsl po koner 2022 roxa.

Bompoc ywactusi B mporpamMMe, KOHEYHO, HAI0 TOAHMMATh, KOTJAa W €CJIH TPOCKT
IOpEeBpPaTUTCS B 3aKOH. A TIIOKa MOXHO TIOPacCyXJaTh BOT O YEM: TOTOBBI JH BBI
WHBECTUPOBATh YaCTh BAIIUX CPEIICTB B TOCOOJIUTAIINHU U TIOCTABUTH ATY YaCTh HAKOIJICHUU B
3aBHCUMOCTh OT IIATEKECIIOCOOHOCTH TOCYAapcTBa B3aMeH Ha copuuaHcupoBanue 36 000
pyOieit u HajmoroBbie BbIeThl ¢ cyMMbI 10 400 000 py6seii B roa? HamoroBsie BBIYETHI MOTYT
cocraButh 52 000 py6:eit B rox (13% ot 400 000 py6mneit).

Kax munumym ot 36 000 mo 400 000 pyGmieit B rog B Takyr IMporpaMMy HHBECTHPOBATh
MOXKHO, HO TOJIBKO €CJIM 3TO a6COJIIOTHO CBOGOI[HBIG IJIs1 BaC OJ€HBI'M U BbI I'OTOBBI UX HE
BBIIEPTUBATh JO IEHCHUU, €CIM OCHOBAHUU JIOCPOYHOTO H3bBATHS B Balllell JKU3HU HE
BO3HHUKHET. Takke BBl CMOXeTe (paKTHUECKH PEaHHMMHUPOBATh Ballly HAKOMHUTEIbHYIO YacTb
MEHCUH U MOJTYYHUTh K HEM U K MaTKamuTally IOCTYI B CiIy4dae Ype3BbluaifHbIX 00CTOSITENbCTB.
BripoueM, mogoxkaem cam 3aK0H U He Oy/eM MoKa JAeTUTh MIKYPY HEyOUTOro MeIBE/sl.

https://www.forbes.ru/finansy/482443-minfin-predlozil-reformu-nakopitel-noj-casti-pensii-
nuzno-li-v-etom-

ucastvovat?utm source=yxnews&utm medium=desktop&utm referrer=https%3A%2F%2Fd
zen.ru%2Fnews%2Fsearch%3Ftext%3D
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PUA Hoeocmu, 14.12.2022, Anennsiyusi noododepixkasia eo3epaujeHue
«PeazuoH Tpacmy» 3asieneHusi o 6aHkpomcmee «OBK ®uHaHca»

Lesssmebili apbumpaxHbil anennsayuoHHbIU cyQ coanacuricsi ¢ Huxecmosiwel
uHcmaHyueu, komopasi eepHyria OOO «PeauoH Tpacmy», 3skc-akyuoHepy [1AO
«ObbeduHeHHass eacoHHas KomnaHusi» (OBK), ezo 3asieneHue o baHKpomcmee
OO0 «OBK ®uHaHc», OouepHel cmpykmypbl OBK, 3aHumaswelcs 8biryCcKOM
obnueayud. 0]0]0) «PeauoH Tpacm» - ynpaensrowas KoMraHusl,
crieyuanusupyrouasics Ha ynpaeneHuu cpedcmeamu MEeHCUOHHbIX HaKoraeHul u
pe3sepeos HIP.

Kak cnenyer u3 undpopmanuu B KapToTeke apOUTPaKHBIX J1€J1, aleJUIIUOHHBIN Cyll B Cpeay
OTKJIOHWJ kanoOy 3asBUTEN Ha BBIHECEHHOE B HOsIOpe ompeneneHue apOUTpaKHOTO Cyaa
Mockasl. [lepBast nHCTaHIIMS ycTaHOBUIIA, 4TO «Pernon Tpacty» B HapylieHHe HOPM 3aKOHA O
OaHKpoTCcTBE He pasmecTuin Ha @Denpecypce cooOlIieHHe O HaMepeHHH TpeOoBaTh
6ankpotrcTBa «OBK ®unanca». M3-3a 3TOro cya BepHYN 3asBUTENIO €ro ooOpaiieHue 06e3
paccMOTpEHHMSI 1O CYLIECTBY.

3asBieHue o baHkpoTcTBE (prHaHCOBOM «1oukm» OBK 7 HOs0pst monano Takke OOO «Bera-
WNuBecty», nmpeacrasutens BruagensieB oomurammii «OBK ®@unancay. Cyn ocraBisii ero 6e3
IBIKEeHUs 10 9 nmekabps, Tak kak «Bera-lMHBecT» He HampaBwiia KOMUIO 3asBiieHus B baHk
Poccun. Takasi 00s13aHHOCTH MpPEIyCMOTpPEHa 3aKOHOM BBHAY Toro, uto «OBK ®unanc»
SBJISICTCSI TPO(PECCHOHATIBHBIM YYaCTHUKOM PBIHKA IEHHBIX OyMar. Y CTpaHWI JIU 3asBUTEIb
HapyIICHHE, B KapTOUKe Jelia IoKa He COO0IIaeTcsl.

B mae 2021 roma co ccputkoit Ha mMatepuanbsl OBK coobmianocsk, uto «Pernon Tpact» cran
BHazenbleM 8,9% ee akiui, HO ceiyac OH B 4MCIIO akiuoHepoB He Bxoaut. OO0 «Pernon
TpacT» - ympaBnsitomas KOMIAHHS, CHEHHAIM3UPYIOIAACS Ha YIPABJICHUU CpEICTBaAMU
IIEHCUOHHBIX HaKOIUIeHU! U pe3epBoB HITM.

ApOutpaxusiii cyn Mockssl B utojie o ucky OOO «JIuran Kanuran MuaBectop CepBucesy,
KOTOpPOE€ Ha TOT MOMEHT ObLIO MpeacTaBuTeneM BianenblieB oonuranuit «OBK ®dunancay,
B3BICKAJI C AMUTEHTa Okojio 17 mmmmuapmoB pyoOseit. Cym oOs3an OTBETYMKA BBITIIIATHUTH
noutd 15 MumapnoB pyOsieil HOMHHAIBHON CTOMMOCTH IIEHHBIX Oymar, mo KOTOPBIM
nonymieH nedonrt, 6onee 1,3 Mmuumapaa pyoiei KynmoHHOro goxoaa 3a 15-i u 16-i mepuos
U O0KoJ10 647 MUJUTMOHOB pyOJIel POIIEHTOB 3a MOJb30BaHUE UYKUMHU CPEICTBAMH.

B okTs0pe cya mpousBen nporeccyanbHylo 3aMeHy B3bickatens ¢ «JIuran Komuran MaBecTop
CepBuce3» Ha xommanuio «Bera-MHBecT», KOTOpylo coOpaHHe BIaJeNbleB OOMUTAlUil B
aBrycTe BhIOpaio CBOMM HOBBIM IIPEJICTABUTEIIEM.

OBK - xpynHe#mmii mpou3BoauTedb IPy30BBIX BaroHoB B Poccuu. XonguHr oObenuHSET
BarOHOCTPOMTEIBHBIE IPEANPUATHS, TPAHCIOPTHYIO KOMIIAHUIO, JM3UHIOBBIE KOMIIAHHH,
BaroHOPEMOHTHOE MPEINPUATHE, UCCIIEI0BATEIbCKUI, yueOHbIE U CEPBUCHbIEC LIEHTPHIL.
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Camapckoe o603peHue, 14.12.2022, KceHusi HACTOBA,
«bnazococmosiHue» ebimauw,usio «Camapckuli 6ypoeol
UHcmpymMeHm» u3 6aHKpomcmea

«Camapckuti  6yposot  uHcmpymeHm»  («CBW»)  3akmo4un  mMuposoe
coenaweHue c¢ kpedumopamu. B nepuod ceoel desmenbHocmu «CBU» 6bino
mecHoO cgsi3aHo C¢ bu3HecoM KpyriHelwez20 00/IOMHO20 rpou3eooumerisi pea2uoHa
«Borneabypmaway, £ensscb OOHUM U3 0repamopo8 €20 pou3sodcmeeHHoU
nnowadku. beHegpuyuapamu « CEN», kak u «BBM» ebicmynanu AnekcaHop Lllsudak
u Badum Eeua3sapos.

B konme mapra 2017 roma mnpusHaTh NpeanpusTHe OaHKPOTOM MOTPeOOBAIO CaHKT-
nerepoyprekast «Xonauuarobas kommnanus «1'O-XonauHary.

OcHOBaHMEM cTal JOJT MO KPEAUTHOMY JOTOBOpY Ha cymmy mopsaka 200 muH pyOmei,
HeKor1a 3akiroyasiiemycs noja 16% rogoBeix ¢ «baHKOM «AJIEKCaHIPOBCKUI.

Ha 3acenanuu nerom 2017-oro cyapu npusHaid TpeOOBaHUS KpeAUTOpa 0OOOCHOBAHHBIMU U
pelmy 3anycTuTh B «CaMapckoM OypOBOM HHCTPYMEHTE» OaHKPOTCTBO.

B 2022 rony xoHTpoJib HaJ mipolenypoit HecoctositenbHocTh «CBWy», a Beien 3a HUM — U HaJl
«Bonrabypmamiem» (BBICTYINABIIUM KPYIMHEWIIUM JTOJDKHUKOM KOMIIAHWH), TIEpeIes
CTPYKTypaM, OJTU3KUM K HETOCYAapCTBEHHOMY IEHCHOHHOMY (hoHay «brarococtosiHue.

@oHJ TPEACTABIICH HA PHIHKE TEHCUOHHBIX YCIyT ¢ 1996 roxa.

On npunamnexut ['aznmpombanky (49,5%), PXKJ (25%) u rocynapcTBEHHOH KOpIIOpaIiu
paszutust «BOB.PD» (25%). OnnoBpemenHo «bnarococtosiHue» sBISETCS KPYMHEHIINM
aKIuoHepoM OaHka «AOCOMIOTY, Kypupylomero caHanuio bantuHBecTOaHKa, paHee
noakoHTposasHoro [IIBuaaky u Ermazapoy.

[MonyuynB BnusHHE B pamkax jaena o OankporctBa «CBU» m «BBMy, cTpykTypsl ¢oHaa
BeIKynuin 100% axiuit «Bonrabypmariay.

AKTUB J0CTajCs MOKymnaTeno 3a 51 MiH pyOusiel, mpu HavyaabHOM CTOMMOCTH B 6,6 MipA
pyouei.

BrocnenctBun  «bnarococrosiHue» BbiBeno «BBM» u3  GaHKpOTCTBAa, WMHHUIIMHPOBAB
3aKJIFOYEHUE MUPOBOTO COTJIAIICHHS ¢ KPEAUTOPAMH.

Jleno ocraBanoch TOJIbKO 3a «CamapcKkuM OypOBBIM HHCTPYMEHTOM.

8 nexabps 2022 roma Apburpaxusiii cyq Camapckol 00J1acTH PacCMOTPEN U YIOBICTBOPHIT
3asBJICHHE KOHKYPCHOTO ympaBisitomero Auiekcanapa KonoBamoBa 00 yTBepkACHHH
MHPOBOTO CoTJIamIeHus o aeny o 6ankporcrse «CbU».

CorinacHo 3TOMYy JOKYMEHTY, NOJDKHUK MpPHU3HAJT HaJIM4YUe JCHEKHBIX 0053aTeNnbCcTB IO
OCHOBHOMY Jnoyiry Ha cymmy 3,74 mapn pyosei. B 3Ty cymmy BKITIOUEHBI TpeOOBaHHS
cTpyktypbl «bnarococtosinus» — «KWUT ®unanc Tpeitn» (1,366 wmupa  py6ueit),
«bantluBectbankay» (876, 443 mun pybneit), OAO «Bonradypmamy (508, 982 min pybneit),
Exarepuns! Arynunoii (405,231 mun pyoneit), AO «Boaradypmam» (246,225 maH pyosneit),
Anekcannpa [IBunaka (226,908 muH pyoneit), «Ypandypmamay (100,425 M pybneit), XK
«IxyrYromey (5,754 mnu pyoneii) u «Poccuiickoro baHka moanep:Kku Majioro U CpeaHEro
npeAnpuHUMaTeNbeTBay (3,654 MitH pyOeit).
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Bce a1t 00s3aTenscTBa, COTNIACHO TEKCTy MupoBoro cornamenus, «CBM» mooGeman
IIOTAaCUTh B CPOK HE MO3/IHEE IIATH JIET.

[IporieHTsl MO nONTaM HAaYHCHATHCS He OyayT. B ciyuae, ecnu «CBW» Oyner Hapymarthb
CpPOKM BO3BpaTa J0Jr0OB, MHPOBOE COIJIAIlIEHHE pPACTOPTHYT, a mporenypa OaHKPOTCTBA
BO300HOBUTCSL.

https://oboz.info/blagosostoyanie-vytashhilo-samarskij-burovoj-instrument-iz-
bankrotstva/?utm_source=yxnews&utm_medium=desktop&utm_referrer=https%3A%2F%2F
dzen.ru%2Fnews%2Fsearch%3Ftext%3D

lNeHcuoHHbIU Bpokep, 14.12.2022, HI1® BTH yeenu4usn neHCUOHHbIe
ebinniamsbl KnueHmam 6osee 4yem 8 1,5 pasa

BTE [leHcuoHHbIl ¢oHO no umozam 11 mecsauee 200a nepeyucsiusn
KnueHmam o obsisamesibHoOMy [eHCUoOHHOMYy cmpaxoeaHuto (OFIC) 2,4 mnpd
pybned ebinnam, ymo &8 1,7 pasa npesbiluaem 3Ha4eHUs aHasio2u4yHo20 rnepuoda
npowrsoz2o 2o0da. Yucrno krueHmos, mnosiydarwux ebirniamsl 3a cyem cpedcms
[MEHCUOHHbIX HaKor/ieHul, 3a 200 yeenuyurnocb rnodymu Ha 4% 0o 6ornee yem 36
MbIC. YEITO8EK.

UroOb! nepeBect HakonuTenbHyto nencuio B HII® BTB, kaneHTy He00X0IMMO 3aKII0UUTh
¢ ¢dongom nmorosop OIIC u monath 3asBienue o nepeBonae B [lencunonnsiii o Poccum He
no3anee 1 nmexadps. OhopMuTh Takoi JOrOBOp MOXKHO B JIFOOOM OT/eNieHuU (OHIA.

«CrabunpHoCTh M HanEKHOCTh BTH TleHcnoHHBIN (QOHI SBISIOTCS HAITUM CTPATETUUECKUM
npuopureroM. HecMoTpss Ha HEMPOCTYI0O SKOHOMHUYECKYIO CUTYallMI0O B 3TOM TOJY, MBI
MPOJIOJDKAEM  BBITIOJIHATH BCE CBOM 00S3aTeNbCTBA Tepel 3acTPaxOBaHHBIMU JIMIIAMH,
obOecrieunBasi HEMPEPBIBHOCTh OW3HEC-TIPOIIECCOB M BHICOKHI YpPOBEHb KayecTBa YCIYT.
Hakoriennas goxoaHocTs ¢GoHAA IO 005S3aTeIbHOMY TEHCHOHHOMY CTPaxOBaHHIO 3a
nocneanue 5 et oorousier QALK Ha §,7%, YTO MO3BOJISIET HALTUM KIMEHTaM COXPaHSTh
Y TIPUYMHOXaTh CBOW IMEHCHOHHBIN KaIlUTaJ Ja)Ke B YCIOBUSAX TYPOYJICHTHOCTH PHIHKOBY, —
npokommenTupoBasa Jlapuca I'opuakoBckas, reHepanbHbii qupexkrop BT IleHcuoHHBIN

donz.

KomnuectBo 3actpaxoBanHbIX Jinl, (popmupytomux B HII® BTB cBoio HakomuTelbHYIO
MeHCculo, coctaBisier 2,94 miH dYenoBek. @OHA € MOCTOSIHHO BBICOKMM PE3yJIbTaTOM
IPOXOJUT MpoLenypy crpecc-rectupoBaHus banka Poccun, B TOM u4ucie IO HOBBIM
CLEHapUsM. DTO MOATBEPKAAET aIEKBATHOCTh IPUMEHAEMBIX METO/I0B OTPAHUYECHHS PUCKOB.
I[lo ero wtoram HagexHocTh BTB Ilencuonnslii ¢oHA mnpeBblIaeT TpeOOBaHUS,
YCTaHOBJIEHHBIE peryisitopoM. B 2022 rogy peWTHHroBoe areHTCTBO «Jkcmept PA» B
ONMHHAAUATBIA pa3 MOAPSAA IOATBEPAWIO PEUTHHI MaKCHUMalbHOM HazaexkHoctu BTb
[lencuonnbrii  ¢goun. HamwonanmbHOoe peliTuHroBoe areHTCTBO B 2021 Tomy Takxke
HNOATBEPAMIIO PSUTHHT MaKCUMAaJIbHON HAEKHOCTH M KayecTBa yciIyr (oHa.

http://pbroker.ru/?p=73057
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lleHcuoHHbIU Bpokep, 14.12.2022, Hoeble so3moxxHocmu JludHo20
kabuHema ons knnueHmos HIMN® «3eonroyusi»

Hoeas eepcusi JluyHo2o kabuHema (JIK) ¢ pacwupeHHbIM hyHKUUOHAIoOM
cmarna docmyrnHa Ha caume ¢oHOa. Pazsumue yugposbix cepaucos, rno3eosisiiouux
KnueHmam rofib3oeambsCsi ycrnysamu 6 c¢hopmame 24/7, ocmaemcs OOHOU U3
npuopumemHbix 3aday pabomsi ¢hoHOa.

B oOnoBnennoit Bepcuu JIK m3meHwsics au3aiiH M cran Oojee JerKuM HHTepdeiic, a
JOCTYITHBICE B HEM JIUCTAHIIMOHHBIC CEPBHCHI OXBATHIBAIOT OOJBIIMHCTBO HEOOXOIUMBIX
KIUEHTY TI0 JIOTOBOpaM WHAMBHIYAJILHOTO TICHCHOHHOTO IIaHA H  00sI3aTENIbHOTO
NICHCUOHHOTO CTpaxoBaHWs ycayr. Jims ymoOHOro OOHOBJCHHS HW  TOJTBEPXKICHUS
MEPCOHANBHBIX JAHHBIX J00aBlIeHA BO3MOXKHOCTH aBTOpH3aluu depe3 mopran [ocycmyr, a
TaK)Ke TOSIBUJICS CEPBUC OOHOBJICHUS KOHTAKTHBIX JAHHBIX — aJipeca 3JICKTPOHHOW MOYTHI
HOMepa TenedoHa. AKTyaTu3upOBaHbI TPEOOBAHUS K CO3JIAHUIO MApOJISl PU PETUCTPAIIUU B
JIK, uTo0BI1 00ecreunTs 6€30MacCHOCTh JIOCTYIA U IAHHBIX KJIUEHTOB.

OyukrroHan JIM4HOro kaOMHeTa MO3BOJIUT KITUEHTAM:

OOHOBUTH NEPCOHATIBHBIC JAHHBIC W H3MCHUTH 0OaHKOBCKHE PEKBU3UTHI IJIA ITOJIYUCHUA
IICHCUOHHLBIX BBIIJIAT,

10JaTh JOKYMEHThI HAa Ha3HAUYEHHE HAKOMUTEIbHOW U CPOYHON IIEHCUOHHOW BBIIJIATHI;
3anpocuts Beinucku no cuery OIIC u HIIO;

noaath oOpamieHne B (GOHA U TOMYYUTh OTBET, B T.4. 0OpaTUThCA K (HUHAHCOBOMY
oMOy/ICMEeHY;

moaaTh 3asBJICHUEC MIPAaBONIPEEMHUKA O BBITIJIATE CPEACTB IICHCUOHHBIX HaKOIIJICHUH

0(pOpMHUTH WHAMBUIYATbHBIN MEHCUOHHBINA MJIaH «JBOMIOLUSA COSPEKEHUN» U HACTPOUTH
aBTOIUIATEXK 10 HEMY.

JlaHHBIE 10 TIEHCMOHHOMY CUETy CTainu Oosiee MHPOPMATUBHBIMU — TOSBWINCH (DUIIBTPBHI,
uHpopmarus o6 ynepxkanuu HJIDJI, nuHamudeckass KpyroBas AuarpaMma oOIeparui Io
cuery. JlopaGotan cepBUC OOpamieHUH, CTPYKTYPHPOBAHHBIA IO TEMaTWKaM, H
COXPAaHSIIOIINIA HUCTOPUIO 3aIIPOCOB KIUEHTA U OTBETOB (hOH/A.

Knuentsr ¢onna, xoropsie yxe monb3ytorcs JIK, Hampumep, mo moroBopy o00s3aTelbHOTO
MICHCUOHHOTO CTPaxOBaHMs, CMOTYT O(GOPMHUTH JOTOBOP HHIAMBHIYAIBHOTO MEHCHOHHOTO
wiaHa «JBooNMs cOepekeHui» eme ObIcTpee — CHUCTEeMa aBTOMATUYECKH 3aIlOJIHUT
HE0OXOaNMBIE JaHHBIE.

http://pbroker.ru/?p=73059
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HoBocTu pasButusi cuctembl 06813aTefibHOro NEHCUOHHOTO
CTpaxoBaHUSA U CTPaxXOBOW NeHCUn

Pocculickasi 2zazema, 14.12.2022, N'ocOyma 3awumuina npubaeku K
rneHcusiM OJis1 B0OEHHOCyXXauw,ux

locOyma npuHsa 6 nepeoM 4YMeHUU 3aKOHOMPOEeKM O COXpaHeHuUU
MOBbIWEHHbLIX  MEeHCUU  BOEHHOCMyXawuM,  Komopble, = cmae  80€HHbIMU
rneHcuoHepamu, bbiu rpusrevyeHsl K ebinosiHeHUro 6oesbix 3adad.

((CeI‘O,Z[H}I, €CJI1 BOCHHBIC HeHCI/IOHepBI BepHy.HI/ICI: Ha BOGHHyIO CJIy)KGy B HOJIKHOCTHU C
OKJIQZIOM HHWXE TOW, OT KOTOPOH WM pacCCUMTHIBAJIACh TIEHCHUS, TPHU BO30OHOBJICHUH
IICHCHUOHHBIX BBIIIJIAT HWX IICHCHUA TaKIKC yMeHBH_IaGTC}I», - TIOSICHHUII )KypHa.HI/ICTaM
npencenarens ['ocaymbl BsdyecnaB BonoanH, KOTOpBIM BBICTYNWJI OJHUM W3 aBTOPOB
HUHUIIUATUBEIL. OH Ha3BaJl 5TO HGCHpaBe,Z[HI/IBBIM.

«BoeHHOMY MEHCHUOHEPY, KOTOPbIA HE OcTajicsi B cTopoHe oT ywyactus B CBO, mpumensier
CcBOI OIIBIT, TYCTh OAXKC U Ha 60)166 HU3KOHU JOJDKHOCTH, OOJIXKHA 6I>ITB COXpaHCHA IICHCUA B
MPEKHEM TOBBIIIIEHHOM pa3Mepey, - MOJUYEPKHYII OH.

IIpu 5TOM 3T HOPMBI HE KacarOTCs TEX BOCHHOCIIYXKAIIUX, OKJIaJ KOTOPBIX BO BPEMs y4acTus
B onepauusix BC P® crai Bhiiie.

CoaBTOpaMu HHUIIMATUBBl TaKXKE CTalM Ipenacenatens komutera ['ocaymsl mo oOopoHe
Annpeint Kapramnonos, riaBa komutera ['J] mo 6e30macHOCTH ¥ TPOTUBOICHCTBHIO KOPPYIIIAU
Bacwmii Iluckapes, a Takke pPyKOBOAUTEIb KOMUTETA 110 TPYAY, COLIOIUTUKE U JejIaM
BeTepaHoB fApocnaB Hunos.

Henyrar I'ocynapcrsennon Jymsl J[>xamananuH ['acaHos:

PabGoTy Tex, KTO IIEHOH CBOEH >XM3HU M 3J0POBbs 3allMINACT WHTEPECHhl HAICH CTpaHHI,
H€O6XOI[I/IMO JOJI2KHBIM 06pa30M OLCHUBATH. MHorue HaIIM BOCHHEBIC NCHCHUOHCPHI,
MOJTyYaIOlUe MEHCHIO 110 BBICIYTE JIET, MOTJIM OBl CUAETH JOMa U BOCHHUTHIBATH BHYKOB, HO
OHHU Cpa3y e OTO3BAINCH HA MPU3BIB CTPAHBl U TOTOBBI HECTU CIYXOy Jaxe 3a MEHbIIYIO
3apIuiaTy, 4eM OHU TMOJy4Yallu IO BBIXOJa Ha 3aKOHHBIN OT/ABIX.

OpnHako, 1o IeHCTBYIOIIEMY 3aKOHY, IEHCHOHEPHI, OCTYMAIONINE Ha BOCHHYIO CIIY)X0y WM B
CHJIOBBIE BEJOMCTBA, JIMILNAIOTCS BBIIUIAT HA3HAUYEHHBIX NEHCUH Ha BpeMs CiyXObl. Mbl
[IpeaJIaraéM COXPaHUTb UM Ty IIEHCHIO, KOTOPYIO OHHU IIOJIy4Yalu A0 BBIXOJA HAa HOBYIO
ciy0y. 3a MCKIIOUCHMEM CIlydyaeB, KOIZJla Ha [JE€Hb YBOJbHEHUS HM YCTAHOBIICHBI
COOTBETCTBYIOIIME OKJIAJbI, IPEBBIIIAIONIUE pa3MEPBl OKIAN0B 1O IMPUOCTAHOBICHUS HX
BBIILIAT.

https://rg.ru/2022/12/14/gosduma-zashchitila-pribavki-k-pensiiam-dlia-
voennosluzhashchih.html
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TACC, 14.12.2022, [yma ymo4Hsiem nopsiGOK eblrnsam rneHcuu
80€HHbIM, 8epHye8WUMCS Ha ciyx6y e xode onepayuti BC P®

['ocdyma Ha 3acedaHuu 6 cpedy npuHsa 6 nepe8oM YmeHUU 3aKOHOMPOEKM O
rnopsi0ke ebinamsl reHcul 6bI8LIUM B80EHHOCIyXawuM, Komopble pewusu
80306HOBUMb CrlyXXby 8 cocmase BoopyxXeHHbIX cuinl P® u Opyaux 6OUHCKUX
¢opmuposaHuli 8 rnepuod rposedeHUsi KOHMPMeppopuCmMuUYecKkUx u Opyaux
onepauud 3a rnpedenamu PO.

ABTOpaMy WHULMATHBBI BBICTYNWJIA TpylIa JAEMyTaTOB BO IVaBe CO cHUKepoM ['ocaymsl
BstuecnaBom Bononnnbiv. CoaBTOpaMy MHUIIMATHBBI TAK)KE CTAIM IPEICEAATENN KOMUTETOB
l'ocoymer mo o6opoHe Amnzapedt KapramonoB, mo 0€30macHOCTH W TPOTHUBOJCHCTBHIO
koppynuuu Bacuimuii Iluckapes, 1o Tpyay, COLIIOJIMTHKE W JelaM BeTepaHoB Spocias
Hunos.

[lonpaBku mpejiaraeTcsi BHECTH B 3aKOH O NMEHCHOHHOM OOECHEeUeHHH JIUI], TMPOXOIUBIINX
BOCHHYIO c1yx0y. Kak ormeTnn BononuH, cerofHs neHcusi BOGHHBIX IIEHCHOHEPOB, KOTOPhIE
BEPHYJIUCh HAa BOCHHYIO CIY)XOy B JOJDKHOCTHM C OKJIAQJOM HIXKE TOH, OT KOTOPOH MM
paccUMTHIBAJIOCh 1TOCOOME, yMEHbINAeTCs. «ITO HeclpaBeIMBO. BoeHHOMY NeHCHOHepy,
KOTOpBIA HE ocTasicad B CTOpoHE OT yyacTusi B CBO, npuMeHseT CBOM ONBIT, IYCTh AaXKE€ U Ha
Oosee HU3KOM JOJDKHOCTH, JOJDKHA OBITh COXpaHEHA INEHCHS B IPEXKHEM IOBBIIIEHHOM
pasmepe», - IOAUYEPKHYJI OH.

B cBs3M ¢ 3TUM aBTOPHI 3aKOHOIPOEKTA MPEAIaraloT yCTAaHOBHUTH, YTO YYACTHUKH OIEpaIiui
BC P® 3a pyOexoM mnpu BO30OHOBIIEHHMH CIIY>KOBI IMOJy4aroT MEHCHU B TOM pa3Mepe,
KOTOpBI OBUI TMOJOXXEH MM B COOTBETCTBHHM C IPEKHUMH BOWHCKOW JOJDKHOCTBIO WIIH
3BaHueM. lIpu 3TOM 3TH HOPMBI HE KacaloTCs TEX BOEHHOCITYKAIIHMX, OKJIAJ KOTOPBHIX BO
BpeMmsi yuactus B onepanusx BC P® crain Bhiie.

«BHOCHMBIE U3MEHEHHS TIO3BOJIAT TPaKIaHaM, KOTOPBIE YBOJBHSIOTCS C BOGHHOM CITY>KOBI U
UM Oblja MPUOCTAHOBJIEHA BbIILUIATA NEHCHMM BOCHHOH CyXObl B IEpuoJ BeleHUs] 00EBBIX
JeMCTBUH, MOJNydaTh MEHCHUIO, PACCUUTAHHYIO M3 OOJIbLIEro OKiIajga, (MPUOCTAaHOBICHHOM
NEHCUN WM OKJIaJa Ha MOMEHT YBOJbHEHMs). 3aKOHONPOEKT OYEHb Ba)KHBIM, TaK Kak
HallpaBJI€H Ha  MPEIOCTABICHUE  JONOJHUTEIBHBIX  COLUAIBHBIX  lapaHTUH Ul
BOCHHOCIYKAIIMX, BBINOJIHAIOMMX 3a7a4d B XOJE CHELUUAJIBbHONM BOEHHOW OIlepanuny», -
ormetunn TACC Kapranonos.

Kak mnoscaun TACC HwuioB, MHHMIIMATHBA <«3alIMIIACT IMEHCMOHHBIE IMpaBa BOCHHBIX
MIEHCHOHEPOBY.

lNMapnamenmckasi 2azema, 14.12.2022, CunoesukaM npeonoxunu
eéblnyla4yueamp 68CHO HEOOIMOJTyYEHHYIO MEeHCUH

Bbiwedwum Ha rneHcuro 80€HHbIM U MOSIUUEUCKUM HYXXHO 8birsiadueams 8CHO
CYMMYy reHcuu, He rofy4YeHHy0 U3-3a MpeKpaweHusi ebinsam, celddyac cpedcmea
Ha4yucnsamwmecsa mosibKo 3a mpu 2o00a. Takou 3akoHoripoekm [lpasumerniscmea
'ocdyma npuHsina 14 dekabpsi 60 8MOPOM YmeHUU.

B nokymeHTe peub MIET O JMIAX, NIPOXOAMBLIMX BOEHHYIO CIykOy, ciayxOy B opraHax
BHYTPEHHUX JeJ, ['ocyaapcTBEeHHOM NMpPOTUBONOXKApHOU ciyx0e, opraHax Mo KOHTPOJIO 3a
000pOTOM HApKOTHYECKUX CPEJCTB U ICUXOTPOINHBIX BEIIECTB, YUPEKICHHUAX M OpraHax
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YTOJIOBHO-UCIIOJTHUTEIBHOM CUCTEMBI, BOMCKax HauuoHanbHOW rBapauun P® u opranax
IPUHYAUTEIBHOTO HCIIOJIHEHUS.

HpezmoxceHHe IoAroTOBJICHO BO HCIIOJJHCHUC IIOCTAHOBJICHHA KOHCTI/ITYHI/IOHHOFO Cy;[a
(KC). Ilo peicTByroneMy 3aKOHOAATEILCTBY, €CIH BBIMICAIINE HA TIEHCHIO CHUJIOBHKH IO
KaKUM-TO MpUYrMHAaM HC IMOJIy4YaJId NCHCHUIO 110 BBICIYTC JICT, UM OTAAOT ACHBI'K 3a TPU roaa,
MpEeIeCTBYIOLINE O0paIlIEHUIO YeTIOBeKa B IEHCUOHHBIE OpraHbl IO 3TOMY BOIIPOCY.

B KC npusnanu 5Té HOpMBI HEKOHCTUTYIIMOHHBIMU. [Ipesiaraercss yCTaHOBUTD, YTO CyMMa
NICHCHUHY, HE TOJydYeHHAs MEHCHOHEPOM H3-3a NMPEKPAIICHUsS! €€ BBITUIATHl OTBETCTBCHHBIMH
OpraHaMH, BHITUIAYMBACTCS 3a MPOILIOE BpeMsi 0€3 OrpaHHuYEHUs KaKUM-THOO CPOKOM, €CIn
OpraHaMH HE BBISIBIICHBI TPETYCMOTPEHHBIE 3aKOHOM OOCTOSITENBLCTBA, B CHIIY KOTOPBIX
MPaBO Ha MEHCHIO OBLIO YTPaYeHO.

Ceituac IlencnonHBI (GOHA MOXKET TEpecTaTh BHIIJIAYMBATH CPEACTBA, €CIH TEHCHOHEP
Oojee MONIyroa UX BOOOINE HE MOIYYaeT, TO €CTh HE MPUXOAMUT 3a HEeM Ha MOYTYy WM He
OTKpPBIBAa€T TMOYTAJIbOHY, KOTOpBIM TmpuHEC JAeHbru. Ecnum ke MeHcus MNpUXOAUT Ha
6aHKOBCKHI>'I CYCT, TO €€ HCBO3MOXXHO AJIUTCIIBHO HC MOJYYaTh.

HoBble HOpPMBI 3aIIUTAT IpaxaaH, KOTOPbIe O TEM WM UHBIM OOCTOSITEILCTBAM HE MOTJIHU
KAaKoe-TO BpeMs TOJYy4YHUTh MEHCUI0, MosicHsu1a paHee «llapnmameHTckol raszere» uieH
Komurera ['ocmymbl mo Tpyay, COLUMAIbHOM MOJIUTUKE W JenaM BeTepaHoB CBeTiaHa
Beccapab («Equnas Poccus»).

B TpeTheM uTeHUU TUTaHUPYETCS PACCMOTPETh JOKYMEHT 3aBTpa, 15 aexadps.

https://www.pnp.ru/politics/silovikam-predlozhili-vyplachivat-vsyu-nedopoluchennuyu-
pensiyu.html?utm_source=yxnews&utm_medium=desktop&utm_referrer=https%3A%2F%2
Fdzen.ru%2Fnews%?2Fsearch%3Ftext%3D

lMapnameHmckas 2azema, 14.12.2022, KoMy nosioxxeHbl 8binsiambi 8
cJ/ly4ae cMepmu rneHcuoHepa

[Mpu cmepmu neHcuoHepa €20 POOHbIe UMEM fpaso Ha Mosly4eHue neHcuu
3a nocsiedHul mecsy, u nocobue Ha rnoepebeHue. A epaxdaHaM, HaxoOusWUMCS y
Heeo Ha wxouseHuu, docmyriHa reHcusi rno rnomepe Kopmusnbya. O6 samom 8
uHmepebto «llaprnameHmcKoU 2aszeme» HaroMHusia 3amecmumersib rpedcedamerns
Komumema Cosema ®edepauyuu rno coyuasnbHou nonumuke EneHa bubukoesa.

B Taxkoii cutyaruu ceHatop pekomeHayer ooparuthes B [lencuonnstit poua (¢ 1 ssuBaps 2023
rona — B ConuanbHbli (oHT). BeIMaTa mpou3BoIUTCS WICHY CEMbH — B MEPBYIO OYepehb
COBMECTHO MpokMBaroleMy. Eciu peub 1po OTHAENBHO MPOKUBAIOILIEIO, TO TAaKOMY
POJICTBEHHUKY NPUIETCS MOJKPENHUTh CBOE 3asBJIEHUE JOKYMEHTaMH U HEO0OXOJIUMBIMU
CIIpaBKaMH.

«[lercus BbImaeTcs 3a Mecsl — IO MecAl BKIIOYNTEIHHO, KOT/Ia YEJIOBEK yMEp, TeM, KTO
obparutcs. Hy u mocobue Ha norpeGeHue, KOHEUHO», — 3asgBuia buOuKoBa B mpecc-1eHTpe
«ITapnaMeHTCKOM ra3eTh».

B ciyuae eciiu y ymepiero ocTaiuch WKAUBEHIIbI, YICHbl CEMbH, UM HA3HAYAETCs IIEHCHUSI 110
noTtepe kopmuibiia. Ho, kak panee o0bsicHssia bubukosa, 3T0 He Bceria BHITOIHO.

https://www.pnp.ru/economics/komu-polozheny-vyplaty-v-sluchae-smerti-pensionera.html
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®edepanlipecc, 14.12.2022, Kmo u3 poccusiH 8 siHeape MOXXem
nosiy4yums G8OUIHYIO NMeHCUro

PoccusiHam Ha baHKoeckue kapmbl 8 Hadane 2023 2o00a Moxem rocmyrnume
cymma 8 pasmepe 14 400 pybned. Bbinnama npedcmasnsgemcs nuwb omoesibHoU
Kamezaopuu epax0aH — uHeanudam. VIMeHHO y OaHHOU Kamezopuu 2paxdaH ecmb
rnpaso Ha OOHO8pPeMeHHOe roslydeHue 08yx reHcul — 3mo 2ocydapcmeeHHast
MeHcUs Mo UHeasuOHoOCMuU U cmpaxoeasi MeHcusi o cmapocmu.

OTMeuaeTcsi, 4TO TOJYYHTh JIBOWHYIO TEHCHIO MOTYT Tpak/laHe, CTaBIINE WHBAIUIAMHU
BCJICZICTBUE BOCHHOM TpaBMbl, a TaKXe TpakJaHe, HarpaxiaceHHble 3HaKaMu <«Kutenro
osokamHoro Jlenunrpanay, «XKurens ocaxknenHoro CeBacTOMONs».

Brimata ctpaxoBoil meHcum mo crapoctu coctasisier 7 200 pyOneid, moiydaercs, cymma
JBOMHOM BBITLUIATHl cocTaBUT 14 400 py6Oneit. Takxke Ha MOJydeHHE TBOWHON MEHCHUHW MOTYT
paccUMTHIBaTh POAUTENN BOSHHBIX, MIOTHOIINX B MEPUO MPOXOXKIACHUS BOCHHOH CIIY)XOBI 110
IpU3bIBY, U Ipyrue rpaxzaase. s noiydeHus AeHer HeoOX0IuMO 0OpaTUThCs B OTJEIICHHE
IIPP, uroObI B SHBApE NOTYUUTH BBIIJIATHI.

https://fedpress.ru/news/77/finance/3161882

PRIMPRESS, 14.12.2022, Ceepwusnocb. dmy CyMMy rosiy4dam ece
6e3 ucknrYeHus1 neHcuoHepbl ¢ 15 0ekabps

Poccutickum neHcuoHepam pacckasasiu O OeHEeXHOU CyMMe, KOmopyk 8
briuxatiwee epeMsi rofiydam yxe rnpakmuyecku ece epaxdaHe. [lepeducrieHus
OeHee Ha4yHymcsi MoXuJsbIM 8 pa3sfiudyHbIX peauoHax Hawel cmpaHbl yxe ¢ 15
Oekabps. A pasmep makux rnnocmyrnneHuld 6ydem doxooume Ao 100 meicsy pybned.
O6 oamom pacckasan reHCUOHHbIU 3kcriepm Cepeel Bnacos, coobwaem
PRIMPRESS.

Ilo ero CJIOBaM, B 6JII/I)KaI>'ILHee BpEMsA OXUIAATh MOCTYIINICHUSA HOBBIX ACHCT CTOUT MHOI'MM
KateropusiM TeHcuoHepoB. Tak, ¢ 15 nexkaOps HadHETCS TepedrciieHne OOEenaHHOTO
JACHCXKHOI'O 60Hyca MOXUJIBIM PpOCCHAHaAM OT OJHOI0 M3 CaMbIX KPYITHBIX pOCCHfICKHX
6ankoB. To ecTh MOKHO CKa3aTh, UTO JIJISl HUX BCE CBEPUIMIIOCH.

«Peub uper o OGanke BTB. KpemuTHas opranumsanusi B TeUue€HUE BCEH OCEHU MPOBOIMIIA
aKIIMIO0, COTJIACHO KOTOpOM BhbIIUIaTa obellanach BCEM IMEHCHOHEpaM, KOTOpbIE MepeBenyT
MPOLIECC MOTYICHHSI CBOSH €KeMEeCSYHOM BBITUIATHI HAa KapTy OaHKa. BBIMOTHUTE 3TO yCIOBUE
HE0OXOaMMO OBLIIO 710 KOHIIA HOSAOPS. A OOHYCHI HAYHYT MEPEUUCIIATH MOXKHUIIBIM TpaXKaaHaM
cenyacy, — pacckasai Biacos.

Tak, mo cmoBam skcmeprta, ¢ 15 nexaOpsi 6aHK HAYHET 3aYUCIATH NMEHCHOHEpPaM BBITIIATHI B
pa3IMYHBIX pa3Mepax. BOJBIIMHCTBO MOXWIIBIX Tpak[JaH MOJydYaT MO ThIcsue pyOiei, HO
MHOTHM TPHUIET Tropasno 0osiee kpymHas cymma, 100 Teicsta pyoseii. Ctonbpko 6aHk obemaeT
nepeuucinuth 10 ThicsiluaM NEHCHOHEPOB, KOTOPbIE Hayalll MOJIydyaTh CBOM IEHCHU HAa KapTy
«Mup» naHHOUW KpemuTHOW opraHuzanuu. [Ipolecc 3auucieHus UM TaKUX JEHET OJIKEH
3aBEPILUTHCS MOJHOCTHIO 10 31 nexadpsi.

Taxke B Ommkalliie JHW TIEHCHOHEPHI MO BCEeW cTpaHe OyAyT MOJIy4aTh COIUAIBHBIE
noruiatel K nencuu. Hanpumep, B JIeHuHrpaackoi o0sacTy Takue JAEHbI'M OYAYT MOCTYHaTh
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MOXWJIBIM TpakJaHaM Kak pa3 ¢ 15 nexadbps. C yueToM coloruiaTel OOIMiA pa3Mep BBIILUIATHI
IIEHCUOHEPA COCTABUT BEJIMUMHY IPOXUTOYHOIO MUHUMYMA.

Ha ¢enepansHoMm yposHae ceituac 310 11 970 py6uieit, HO B psiie peTHOHOB ITOKa3aTelNb BhIIIIE.
A cpenHuUii pa3Mep IOIIaThl COCTABISET, KaK MPAaBUIIO, MOpsiAKa 2-3 ThIcsSY pyOsel, qo0aBmi
Bnacos.

https://primpress.ru/article/94843

PRIMPRESS, 14.12.2022, Yka3 nodnucaH. lleHcuoHepam ob6bsisunu
0 pa3o0eol ebinsame 8 siHeape

[NeHcuoHepam pacckasanu o0 eOUHOBPEMEHHOU OeHEeXHoU ebirnname,
komopyro b6ydym nepeyucrismb yxe 8 sHeape criedyroue2o 2o0a. PeweHue o0
makomMm pa3080M nocobuu yxe npuHSamo, u coomeemcmeayrwul yka3 nodnucaH Ha
peauoHanibHOM yposHe. A paccyumbi8amb Ha MoJflydeHuUe OeHea cmoaym
ornpederieHHbIe Kameaopuu rnoXxusbix epaxdaH. O6 amom pacckasana rneHCUOHHbIU
akcriepm AHacmacusi Kupeesa, coobwaem PRIMPRESS.

[To ee cnoBaM, COOTBETCTBYIOIIEE PEIICHNE IPUHSITN K 3HAMEHATEBHOM JaTe, KoTopas Oyuer
oTMedaThbcsl B KoHIe stHBaps 2023 roga. Yike yepe3 Mecsll Haila CTpaHa OyleT BCTIOMHHATh
coObITus 80-1€THEH TaBHOCTH, @ MIMEHHO MPOPHIB O10Kazb! JIeHMHrpaa.

NMeHHO K 3TOM TOMOBIIMHE W OyIyT MPUYPOUEHBI HOBBIC BBIILIATHI, HA KOTOPBIC PEUTUINCH
Biactu Cankrt-IlerepOypra u Jlenunrpaackoit odmactu. «/lnsg storo rydepHaTop Ajekcanap
bermnoB naxke criennaibHO BHEC MTOMPABKY B MECTHBIN OI0/KET Ha ciieayronuii ros. [lonmpabka
OblTa TpHUHATA JenyTaTaMHd, TaKk YTO pEHICHHE O BbIJAYe JACHET MOXHWIBIM TpakIaHam
MIPUHATO», — paccka3ana Kupeena.

OnHa yTOYHMJIA, YTO MOJYYUTH JIEHBIU CMOTYT T€, Y KOTO €CTh 3HAaK JKUTENs OJI0KaIHOTO
Jlenunrpaga wiM e Melaib, KOTOPYIO BBIJaBadd 3a OOOpPOHY 3TOr0 ToOpoja MHOIO
necarwietuit Hazan. Cam mpopbiB Onokaabl Oyner oTmeuarbes 27 sHBaps, HO BBIIIIATHI
IJIAHUPYIOT NEPEYUCIIUTh B TEYEHHUE BCETO IPALYLIET0 MECALA.

«TouHBIi pazMep TakUX €IUHOBPEMEHHBIX MOCOOMU BJIACTH HE HasbiBaroT. OnHako oOmiee
(MHAHCUpPOBaHMWE BBIIUIAT COCTaBUT OKoyIo 1,5 Muiumapia pyOsied, a MOJy4YuTh JI€HbIU
CMOTryT nopsiika 52,8 ThICSIUM NEHCUOHEPOB. TO €CTh HAa OJHOTO YeNI0BEKA MPUAETCS cymMMa B
patione 28 Tricsid pyOeiy, — mobaBuiIa YKCIEpT.

BrmaTer 6y,Z[YT NepCUHUCIIATHCA JIIOASAM ABTOMATHUYCCKU B TCUCHUC AHBAps, I[MOJaBaThb
3asBJICHUC HAa HUX HE HYXHO.

https://primpress.ru/article/94844
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Pensnews.ru, 14.12.2022, HazeaH mo4HbIU cnocob npoesepums,
UHOeKcupoeBaHa Jiu eawa neHcus

MHozue ysonuswiuecsi NeHCUOHePbI cHumarom, 4mo ux obmaHyrnu, rnpoeoods
3arno3dasnyo uHOekcauyuto, nuwem Pensnews.ru. [lpudyem COMHeHUsI 803HUKarOm
cmornb Yacmo, Yymo 4reH Komumema Cosema ®edepauyuu no mpydy, coyuarnbHou
nonumuke u Oenam eemepaHoe EneHa bubukosa pewuna UYHO rodckalame
reHcuoHepam, Kak ydocmosepumbscs 8 momM, 4Ymo [leHCUOHHbIU ¢poHO Poccuu ece
Hac4yumais 8epHo.

ITomutuk Ha crpanunax «llapiaMeHTCKOM raseTbl» OTBe4Yajla Ha BOIPOCHl YMUTATEIIEH,
KOTOpBIE OHM IIPUCIIATHN B PEAAKLUIO.

OavH M3 BOMPOCOB IMOCTYNUJI OT paboTaroliell MEeHCHOHEPKH, KOTOpas MOJ03PEBAET, UTO
nepepacyer NEHCUM €il He MPOBOJAT, TaK KaK IMEHCHs, Mojlydyaemas Mecsl] OT Mecsla, He
MEHSETCS.

[TonuTuk 3aBepuiia MEHCUOHEPKY, YTO TO, YTO €€ OOMaHyJIH C MepepacyeToM MPAKTUYECKU
HEpeaJIeH, TaK KaK TaKoe JEHUCTBHE IMPOBOJUTCS AaBTOMATUYECKH BCEM, KTO OCYIIECTBIISII
TPYAOBYIO NESATEILHOCTH B MPEIIECTBYIOIIEM IOTY.

[Ipu 3TOM ceHaTOp MOCOBETOBANIA MEHCHOHEPKE JEHCTBEHHBIN CIIOC00, KOTOPBIM 10CTOBEPHO
IIOKa3bIBACT OTCYTCTBUE IIEpepacueTa INeHCHH.

C stoit nensio Enena BacuiibeBHA mpeiiokmia IEHCHOHEPKe MpoBepuTh B Tenedpone CMC-
COOO0I1IEHNs O MOCTYIUICHUH ITEHCUU Ha €€ KapTOYHBIN CYET U CPaBHUTH MH(OPMALIMIO B HUX.

bubukoBa yBepeHa, 4TO, CpaBHUB JIBa Mecsla MOAPSAI - IO U TOCIE HACTYIUJICHHS JaThl
nepepacuera - MOKHO YBHJIETh Pa3HUILY.

Enena bubukosa:
«31ech T0JKHA OBITh B 00513aTEIIBHOM TOPSIKE PA3HHIIAY.

[IpaBma, 9TO AENATH B TOM CIIy4ae, €CJIM Pa3HUIA €CTh, HO HE TaKas, KaK 0)KHJIaeT IICHCHOHED,
CEHATOp HE COO0ITUIIA.

OT cebs MOXXEeM TOJBKO MOPEKOMEHIOBATh TMEHCHOHEPAM B TaKMX CIy4yasX HAWTH Bpems
cxoauth B otnaenienne IIPP u nHanucars coorBeTcTBYyromiee 3aapieHue. Corpyanuku PP
00s13aHBI HA HEro oTpearupoBaTb. MOXXKHO OOpaTUTHCS M yepe3 JUYHBIA KaOWHET Ha cailT
BEJOMCTBA.

https://pensnews.ru/article/6471
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Pensnews.ru, 14.12.2022, C pabomarowux MeHCUOHepPos
npednazarom 6pamb ewe U NoebiWeHHbIe 83HOCLI 8 [1PP

Pensnews.ru e ouyepedHoU pa3 6bIHYXO0eH KOHcmamupogamb, Ymo
uHdekcauyus ebinnam pabomarowum MEeHCUOHepaM, a B8epHee ee omcymcmeue,
ocmaemcsi 00HOU U3 60sIbHbIX rPobriem pocculickol MeHCUOHHOU cucmembl 8 8udy
o4yesUOHOU Hecrpasednueocmu makoz2o rosoxeHuss O0en. OOHako cumyauusi He
npocmo npoodomKkaem Haxo0umbCs 8 No08eWEHHOM [10J/IOXKEHUU, a ewe U
yxyowaemcs.

Tak, Ha THAX JOIEHT KadeaApsl yIpaBIeHUs dyenoBeueckuMu pecypcamu POY um. [Inexanosa
(rocy1apcTBEHHOI0, HAIIOMHUM BY3a, KOTOPBIH B TOM YHCJIE IO MOPYYEHHIO NPaBUTEIbCTBA
4acTO 3aHMMAETCsl aHAIIM30M dKOHOMHYECKOH cuTyaluu B crpane) Jlirogmuia MBanosa-111Bert
BBICTYNWJIA C MPENIOKEHUEM, YTOOBI pa3Mep CTPaxOBBIX B3HOCOB, KOTOPBIHA YIUIAUMBAeTCs
paboTonareneM 3a pabOTAIOUINX K€ NMEHCHOHEPOB, CYHIECTBEHHO YBEIMYUTH, a B KAUeCTBE
KOMITCHCAIIMM OTMEHHUTh MOTOJOK TMeHcuoHHbIX OamioB (MIIK), koTopeie B CBOIO ouepenb
HAYUCIIAIOTCS paboTaroeMy EHCHOHEpY.

JIronmuira UBanosa-I1Isen;:

«[loHsATHO, YTO y rOcyaapcTBa ceiyac HET CPEACTB I Takoro mara (otMensl notosika UIIK.
- Ilpum. pen.). Ecnu Tombpko paccuuThiBaTh TpaHchepT u3 deaepanpHoro Oromkera. Ho
W3BECTHO, YTO Ha OyAyIIUil TOJ OH 3aIuiaHupoBaH ¢ aedunurom. Eme MOXHO yBenn4uBaTh
Hamu oTunciienus B [lencuonnbiit Gonn. Maes Ttoxke - Tak cebe: Bpsia JIM OHA OOpaxyeT
paboTaIONTyI0 YaCTh HACETICHHS.

CMeeM MpednoyoXKuTh, YTO B Ciydyae YBEJIWYEHHUS pa3Mepa B3HOCOB 3a paboTarommx
NEHCUOHEPOB paboTojarenb OyAeT HE TMPOCTO HE 3ahHTEpPecoBaH B paOOTHUKAX-
NEHCHOHEepaX, a OyJeT cTapaTbCsi HE HMETh TaKMX JOPOrMX pPaOOTHUKOB U pe3yJbTaTe
NEHCUOHEPHI JIUIIATCS BO3MOXKHOCTH 3apaboTaTh cBOoM Komelku. Hy mnm ux mepeBenyT Ha
CepbIe CXEMBI OIIaThI.

https://pensnews.ru/article/6479

Apbamckue eecmu, 14.12.2022, Bonpocbli u omeembl IO
06beduHeHurw  [leHcuoHHo20 ¢oHOa Poccuu u  ®PoHOa
coyuasibHO20 cmpaxoeaHusi

ObbeduHeHue ¢hoHO08 Dacm 803MOXHOCMb epaxk0aHam bbicmpee u yoobHee
obpawambcsi cpady 3a HeCKOIbKUMU Mepamu roOOepKKU.

CymiecTByeT HeEMajo CHUTyaluii, KOTJa 4YeJNOBeKY JUI IOJY4EHHUS MOJHOro oObema
COIMAIPHOM TMOMOIIM HeoOxonuMmo obpamiateesi U B IleHcuonnbii ¢ona, u B Dowp
COLMAILHOTO cTpaxoBaHus. brmaromapst oobeauHenuto Bce ycnyru no jgunuu PP u &CC
MOXHO OyZeT MOJy4yduTb B OJHOM MECTE€ B paMKaX «OJHOTO OKHa», 4YTO IO3BOJMT
CYILIECTBEHHO YIIPOCTUTD MOPSAIOK IOTYyUEHUS BBIIJIAT.

Cerognsi ob6a ¢onma paboTalOT ¢ OJHUMH W TEMH J>K€ TpaXJAaHAMU M 3alpamiuBaroT
uHpOpPMALIMIO Jpyr y JApyra uepe3 CHCTEMY MeEXBEIOMCTBEHHBIX 3ampocoB. Ilocie
o0benuHeHnss (POHIIOB JenaTh 3ampockl Oyaer He HyxHo. ExgmHas 0a3a mgaHHBIX cobOeper
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Oosble HHPOPMALIMU O TPAKIaHAX, KOTOpas HEOOXOoquMa JUTIsl Ha3HAUCHHS Mep MOICPIKKH,
B pe3yJIbTaTe YETO COKPATATCS CPOKH OKUIAHHS BBITUIAT.

A enusbli KaHan mnonydeHus wuHQopManuu - cait CouumansHoro ¢onma Poccum wu
ounmansHpie rpynnsl GOHAA B COLMANBHBIX ceTAX «BkoHTakTe», «OAHOKIACCHUKUY» U
«Temerpam» - MO3BOJUT IpaXkAaHaM HAUTU OTBETHI HA BCE MHTEPECYIOLIUE BOIPOCHI IO
pa3HbBIM MepaM MOAJAEPAKKHU IPOCTO U OBICTPO.

Kakwue ycnyru npenocrasisier Counanbhblii ponn Poccun?

Coumaneubeii o Poccun Oymer mpenocTaBisiTh BCE T€ YCIYTH, KOTOPBIE MPEAOCTABIISIOT
PP u OCC, a uMeHHO:

CTpaxoBble TEHCHMM IO CTapoOCTH, [0 HMHBAIMIHOCTH, MO TOTepe KOPMUIIbLA;
rOoCyJapCTBEHHOE TIEHCHOHHOE o0ecreyeHne (ConuaibHbleé MEHCHHM [0 CTapOCTH, II0
WHBAJIUIHOCTH, 1O TOTEpe KOPMHJIbLIA, [EHCHU BOEHHOCIY)KallUM, BETE€paHaM BOMHBI,
TOCCIYXaIllUM, YE€PHOOBLIbIAM, JICTYMKAaM, KOCMOHABTaM M T.J.); IEHCUOHHBIE HAKOIUICHUS
(HaKOMUTEIbHYIO MEHCHIO, CPOUYHYIO BBIIIATY, €IMHOBPEMEHHYIO BHIIUIATY) - (hOpMHUpOBaHUE
U WHBECTHUpOBaHUE; (emepanbHyl0 COLMAIBHYIO JAOIUIATYy K TEHCHU JO0 MPOKUTOUYHOTO
MUHUMYyMa TI€HCHOHEpPAa; COLHWalbHbIE BBIILIATHI BETEpaHaM, HHBAIUIAM W JIPYTUM
rpaXaaHaM, HWMEIOIUM TpaBo Ha (QenepalbHble COIUANBbHBIE JIBTOTHI; CPEICTBA
MaTepUHCKOrO Kamurtaina - odopmieHue ceptudukara W HampaBiIeHHE CPEACTB Ha
BbIOpaHHBIC I[I€NTK; HOBOe! eIMHOEe MOoCcCOOMe Ha JeTell u OepeMEHHBIX KCHINWH; BBIILIATHI
BOCHHOCTYXAIllUM M 4WIEHaM HX CeMel; Mepbl MOJACPKKU MOCTPAJaBUIMM OT pajualliu;
KOMIIGHCAIIMIO TIpoe3Ja K MeCTy OTabixa W o0paTHO s [EeHCHOHEPOB-CEBEPSH;
KOMIIEHCAIMI0 Tmepee3na u3 pailoHoB KpaitHero CeBepa 11 MEHCHOHEPOB-CEBEPSH;
KOMIIEHCAIIMI0O  MHBanujgamM  cromMmoctu  mojmca  OCATO; MEpbl  TOAJEPKKHU
peabUIUTUPOBAHHBIM KEPTBaM TOJUTHYECKUX PEMpPEecCHil; MOCOOMs IO BpPEMEHHOM
HETPYAOCTIOCOOHOCTH (OONBHUYHBIC); MOCOOUS MO OCPEeMEHHOCTH WM poJaM; IMOCOOHUs IO
yXoay 3a pedeHkoM a0 1,5 ner mist paboTarmux rpakaaH; Ioco0ue Mo yxoay 3a peOeHKOM
mo 1,5 mer anmsa HepaOOTAarOMIMX TPaXIH, CIAHOBPEMEHHBIE W PETYJISPHBIC BBIILIATHI
MOCTPa/IaBIIMM Ha MPOU3BOJACTBE U WIEHAM UX CeMell; poJIoBble CepTU(UKATHI; TEXHUUECKHE
CpeICTBa peadWIHUTAllMU; TYTEBKH Ha KYpPOPTHO-CAHATOPHOE JICYCHHE [UIsl JIbIOTHBIX
KaTeropuil TpaxkJaH; OIUIaYMBaeMbld IMpOE3] K MeCTy JieueHuss W oOpaTHO; BBIILUIATHI 3a
pabory c mamuentamu ¢ COVID-19 menunuHckuM pabOTHUKAM; BBIIUIATHI 32 pabOTHl B
CMEHHOM peKrMe PaOOTHHKAM COLUATbHBIX YUPEXKIEHUN CTAIIMOHAPHOIO THIIA.

W3MeHUTCS 11 KOIMYECTBO BBIIUIAT U YCIYT MOCe 00beJMHEHUs ABYX (HPOHIOB?

Jla, KOmMYecTBO BBHIIUIAT YBENMUYUTCSH, MOcKoibKy ComuansHomy ¢ouay Poccum Oyayr
nepeaHbl Ha aIMAHUACTPUPOBAHIE HOBBIE MEPHI MOIEPKKH, HAPUMED, €AUHOE TocoOre Ha
neTel u OepeMEHHBIX >KCHIIMH, BBITIaTa Ha mepBoro pedeHka ao 3 ner. [lpu sTom Bce Te
yCIIyTH, KOTOpbIe cerojaHs mnpeaocTtaBisier llencuonHwli (oug um DoHA couuambHOTO
CTpaxoOBaHMsI, COXpaHATCSA. A TONydaThb UX CTaHET yjnoOHee W ObIcTpee 3a CYET CO3JaHus
€/IMHBIX 0()MCOB KIIMEHTCKOT0 00CITyKUBaHUSI.

O06benuHeHne (HOHAO0B MOBIUSET HA JAThI BHITIIAT?

Her. Commaneneiii onn Poccun Oyner BIMOMHATH Bce o0s3arennbctBa U pyHkuuu PP u
®CC B nmoaHOM 00BeMe. [locie oObeuHEeHNs TpaXaaHe MPOI0JKAT MOIyYaTh MOJI0KEHHbBIE
UM TICHCHH, TTIOCOOWSI M IPYTHE BBITIATHI B IPEKHUE JATHI.
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Osxupaercs I YCIOKHEHUE MpoLeaypbl oQpOpMIIeHHUS BbIIAT? YBEIUYUTCS JTU KOMIUIEKT
JOKYMEHTOB IIpY I101a4€ 3asiBICHUS?

Her. O0wveaunenue (OHIOB, HANpPOTUB, HAMpPABICHO HA ONTUMH3AIMIO U YHPOIICHHE
IIPOLEAYPHI IOJyYEHHUS BBIILIAT.

Pabora nmo pacmupeHuio Mep MoJIepKKH U aBTOMAaTU3AIUH IIPOIIECCOB UX HA3HAYCHUS HJIET
He mepBbld roa. B mepcrexkTuBe rpakgaHe CMOTYT MOJIYYUTh HMPAKTHUECKU BCE YCIYTH
IIOJIHOCTBIO OHJIAMH Yepe3 DIJIEKTPOHHBIE CEPBUCHI. OTO CYIIECTBEHHO COKpPAaTUT CpPOK
MOJIyYEHUs BBIIUIAT U CBEJET B OOJBIIMHCTBE Clay4aeB 00beM HEOOXOJUMBIX JOKYMEHTOB K
OJTHOMY 3asiBiieHUI0. [Ipu 3TOM OyJeT paciMpsAThCS U KOJMYECTBO MPOAKTHBHO Ha3HAYaeMBbIX
BBIIJIAT, KOTJa TpakJaHaM He HYXKHO MOJaBaTh HUKAKHX 3asBICHUNH U JOoKyMeHTOB. Kak,
HanpuMep, celyac MPOAKTUBHO HA3HAYAIOTCS IIEHCUM 110 MHBAJIUHOCTH.

Kak 5TM um3MeHEHHs OTpa3arcs Ha NpaBaX paObOTHHKA, O(OPMIIEHHOTO IO TPYIOBOMY
noroBopy? Pabotomarens Oyner o0si3aH JenaTh BCE OTYHUCICHHS Ha pasHbIE BUIBI
CTpaxOBaHUsI WJIH yXKE HET?

OO0benuHenne (HOHAOB MO3BOJIUT HE TOJHKO 3aIUTUTH BCE 3aKPEIUICHHBIE M JCHCTBYIONINE
npaBa paOOTHUKOB, O(OPMIICHHBIX O TPYAOBOMY JOTOBOPY, HO U PACIIUPUTH KaTETOpUU
TpaXaaH, OOECICUEHHBIX COIUAIBHBIM CTpaxOBaHWEM. PaHbIle Ha COTPYIHUKOB,
paboTarouMx Mo TpakJaHCKO-IIPAaBOBOMY JIOTOBOPY, PACIIPOCTPAHSIIOCH TOJIBKO EHCHOHHOE
Y MEJUIMHCKOE CTpaxOBaHUE.

IIpu sTOM paboTonarenu cMOTyT BHOCHTH BCE B3HOCHI OJTHMM IUIATEXKOM, a BCIO OTYETHOCTh
BO BHEOIO/KETHBIE (DOH/IBI [TOJIaBATh B COCTaBE €AUHON (OPMBEI.

Kakum crtaner pasmep mocoOWii 1O BPEMEHHOW HETPYAOCIOCOOHOCTH, OEpEMEHHOCTH H
poziaM, a Takke o yXOay 3a peOeHKOM TocTie BBEACHHSI €IUHOTO Tapuda s paboronarens?

BBenenne emuHoro Ttapuda ams  paboTomareneil mpexycMaTpuBaeT — BBIPABHUBAHHE
B3HOCOO0O1araeMoi 0a3bl 0013aTEIBHOTO COIUATIEHOTO CTPAXOBAHMS 10 YPOBHS IIEHCHOHHOTO
CTpaxOBaHMs, UYTO MO3BOJUT YBEIWYUTHh pa3Mephl BbIILIAT IpaxkaaHam. Tak, k 2025 romy
Onmarozaps equHOMY Tapudy:

MaKCUMAaJIBbHBIA pa3Mep €KEMECSIHOTO MOCOOUS MO yXOAy 3a peOCHKOM COCTaBUT 66,3 ThIC.
pyOeii (mpu panee neiicTBoBaBmiel moxenu B 2025 roay mocobue coctaBuiio Ol 39,2 ThIC.
pyoOeit); MakcuMaabHass CyMMa TocoOus mo OepeMeHHOCTH W poaaMm (3a 140 kaneHmaapHBIX
nHei) coctaBuT 763,7 ThIc. pyOneil (mpu paHee neiictBoBaBiiel moxenu B 2025 roxmy
nocobue coctaBuiio ObI - 451,8 ThIC. pyOIIeii); MakKCHMaJIbHAsI CyMMa MTOCOOUsI IO BPEMEHHOM
HeTpyJaocnocoOHocTH Tpu craxke 8 u Oomee yer - 165,8 Teic. pyOnelt (mpu panee
nercrBoBaBiiei Mmoaenu B 2025 roay - 98,1 Teic. pybineit), mpu ctaxe ot 5 go 8 jet - 132,7
ThIC. pyOnelt (mpu paHee neiictBoBaBmiedt mozenu B 2025 rogy - 78,5 Teic. pyOneit), npu
cTtaxe 110 5 net - 99,5 toic. pybnelt (mpu panee aeiicTBoBasiiei moaenu B 2025 romy - 58,8
TBIC. pyOuIeit).

Kak n3mMeHuTCst OTUETHOCTH JJI padoToAaTeNel mocie o0beauHeHus (HOHIOB?

Best oryetHoCTh OyzeT mogaBaThCs B €OIUHON (opMe, a CTpaxoBble B3HOCHI pabOTOJaTEH
OynyT yIulaunBaTh OJHUM IUIATEKOM, & HE TpeMs KaK paHbIIIe.

CoxpassTcs JIn JIbIOTHI IO yIUIaTe CTPaxOBBIX B3HOCOB ISl paboTonaTeneii?
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Bce peiictByrommue JbroTHele pexuMbl coxpaHsaTcs, a HKO wu OmarorBopuTenbHbIE
OpraHu3aliy MOJIy4aT JOMOJHUTEIbHbIE IPe(EePEHIINN B pe3yabTaTe ONTUMHU3ALMH TapU(POB
CTpPaxoBBIX B3HOCOB, U BMecTO 20% OynyT minatuthb 7,6%.

Kak OyayT BblI1auMBaThCsl MEHCUU Tociie o0beauHeHus Gouaos? HyXHO M 3aHOBO HECTH
JOKYMEHTHI U 3asiBjieHus B COP u BeIOMpaTh criocod 10CTaBKU MEHCHU?

Bce neHcuyn M colMalbHBIE BBIIUIATHI, MPENYCMOTPEHHBIE 3aKOHOMATENBCTBOM, MPOJOJIKAT
BBIIJIAUYMBATHCS B YCTAHOBJICHHBIM paHee Cpok. J{JIst MpOAOIKEHHs! BBIIIAT HE HY)KHO Oyaer
[10/1aBaTh HUKAKUX JOKYMEHTOB U 3asIBICHUM.

Kak ybeaurbest, 4To ¢ MOMMH JAaHHBIMH O CTPaXOBOM CTa)ke BCE B MOPSAKE?

OO0beHEHNE HE UW3MEHHUT JIEHCTBYIOIIMX HOPM TIEHCHOHHOTO 3aKOHOJIATEIhCTBA, B
COOTBETCTBUHM C KOTOPBIMH Y TpaKAaH ceroiHs (OpMHUpPYIOTCS NEHCHOHHBIE INpaBa. Bce
JIAHHBIE O CTPAaXOBOM CTa)Ke, HEOOXOAMMBIC i HA3HAUCHUS TICHCHH, XPAHATCA B €IUHOU
CHCTEME HWHJIWBUIYAIBHOTO MEPCOHU(UIMPOBAHHOTO Y4eTa M HAJEXKHO 3alMIIEHBI. JTa
CHCTEMa COXPaHUTCS U LIETUKOM TepeiaeT noj Beaenrne ConuanbHoro Gonaa Poccum.

Hakonnennsie 3a BpeMsi pabOThI NMEHCHOHHBIE KOA(PQHUIMEHTHl - 3TO MEHCUOHHBIE TpaBa,
KOTOPBIE TO-TIPEeXKHEMY OyIyT Pean30BaThCs MPH BHIXOJE Ha MEHCHUIO M1 KOHBEPTHPOBATHCS B
BBITIJIATHI.

YOeauThecs, 4TO BECh CTaX IMOcie OObeAMHEHUs (POHIIOB YYTEH, MOXKHO OyJeT, 3aKa3aB
BBIITUCKY O COCTOAHHUU MHAWBUAYAJIBHOI'O JIMIOCBOI'O CUCTA B 3JICKTPOHHOM BHUAC HA MMOPTAJIC
TOCYCIYT WIW JIMYHO B KIMEHTCKUX ciyx0ax u M®L]. Ecnu B cripaBke He OyaeT oTpakeH
KaKoi-To mepuoJl paboThl WIM MHON JEsITeIbHOCTH, MOXXHO OOpaTUTHCS C 3asBICHHEM O
3ayeTe TaKUX NePUO0B, IPEIOCTaBUB MOATBEPKAAIOIINE JOKYMEHTHI.

Uro OyaeT ¢ HaKOIJICHHBIMU IEHCHOHHBIMU K03 puumeHTamu?

OObenuHeHne GOHIOB HE MEHSET HOPM IEHCHOHHOTO 3aKOHOJAaTeIbCcTBA. Bee HakomIeHHbIe
3a BpeMs paboThl KO3((UIIMEHTHI - 3TO MEHCHOHHBIE MpaBa, KOTOPBIE OYAYT MO-IPEKHEMY
peaTn30BBIBATHCS IPH BBIXOJIC HA TIEHCHIO M KOHBEPTHPOBATHCS B BHIIIIATHL

Urto Oyaer ¢ MOMMH NTEHCUOHHBIMU HAKOIUICHUSIMU TTOCIe 00bequHeHHs POHI0B?

OObenuaenue (HOHIOB HE MOBIHSIET HA YCIOBHS (JOPMHUPOBAHMS NMEHCHOHHBIX HAKOILICHHH.
Haxomnenust no-npexHemy OynyT (opMUpOBaThCS B BEBIOPAHHOM yIPaBIISIONIEH KOMIAHUH.

Kak u panblie Bbl cMOKeTe BbIOpaTh APYTyIO YIPaBISIONIYI0O KOMIIAHHUIO, C KOTOpPOH Yy
CommanbHoro (oHma 3aKiIOYEH JOTOBOP JOBEPUTENBHOTO YIPAaBICHHUS TEHCHOHHBIMH
HAKOIUICHUSMH, T]I€ Balllk CPe/ICTBA OYyT MHBECTUPOBATHCA.

Panpmie myreBku B canatopuii opopmisiinch B otaenenun @CC Bosne noma. Kyna tenepb
obparmmarscs?

Enunble oQuchl KIMEHTCKOro OOCIY)KMBaHUSI CO3JAIOTCS Ha 0a3ze TOYEK IpueMa TpaykaaH
[Tencuonnoro ¢ouma m PoHma conuambHOTO crpaxoBaHus. [lodyuaTenu yciyr eauHOTO
¢oHIa cMOTyT MOJATh 3asBICHUE M MOJYYUTh KOHCYJIBTAIMIO MO MPUBBIYHBIM IJIi HUX
ajzipecam, a B psijie CyObEKTOB MOSIBATCS HOBBIE TOUKH IPUEMa: CIIHCOK aJpecoB.

[TosiBATCS MM B €IWHBIX KIMEHTCKUX OpHUcCaX OUepelr M3-3a YBEIMUYEHUS TOTOKA TPa)IaH B
OJIHY OpPraHU3alluI0 BMECTO JIBYX pa3HbIX?
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Her, oObenunenue ¢(oHmOB, HANpPOTHUB, TMO3BOJUT pPACHIMPUTH Teorpaduio TOYeK
NPUCYTCTBUS, T/I€ TPaKAaHE CMOTYT HOIYYUTh Cpa3y BCE MEpPhI MOAJICPIKKH, Ha KOTOPhIE OHU
uMmeroT mpaBo. Ilpu 3ToM OONBIIMHCTBO YCIyr M Aajibiie OyayT MpedoCTaBIsATHCS B
9KCTEPPUTOPHATLHOM (hopmate, TO ecTh 0e3 MPUBSI3KU K MECTY KHUTEIbCTBA YETIOBEKA.

Kpome Toro, CormanbHblii (JOHII MPOAOIKUT pa3BUBaTh AMCTAHIIMOHHOE OOCITyKuBaHue. B
HAcTosIIIee BpeMsl TpakIaHaM JOCTYIMHO Yxe Oosiee 60 OHIJIaiH-CEPBHCOB Ha TOpTaje
rocyciayr. B mepcrnektuBe TIpaxgaHe CMOIYT IIOJIYYUTh IIPAKTUYECKH BCE YCIYrd
ConumansHoro (Gonaa Poccuu MoTHOCTBIO OHTAMH Yepe3 AICKTPOHHBIC CEPBHUCHI.

O6wenunenue GpoHI0B, HAIPOTUB, TO3BOJIUT YIYUIIUTH KAUECTBO OOCITY>KUBAHUS TPaXK/IaH.

B mpouecce co3nanusi eauHBIX O(GHUCOB KIMEHTCKOTO OOCITY)XKMBAHHS BCE CIIELUATHCThI
OPOXOIIT OO0y4eHHEe U CTAXHPOBKY, UYTOOBI KAXKIBIA W3 HHUX CMOT MPEIOCTaBUTH
KOHCYJIbTAIMH, CBsI3aHHBIE ¢ ycayramu 1o JuHusiM [IDP u OCC.

Kpome Toro, B mpouecce o0beMHEHUSI OYAYT IPUMEHITHCS HOBBIE YCOBEPUICHCTBOBAHHBIC
CTaHAApThl OOCIYXXHMBaHUs, YTOOBI TpakJaHE CMOIJIM OBICTPO W TPOCTO IOJYYHUTH BCE
HEOOXO/IUMBIE YCITYTH.

Byner nu y HOBoro (poHIA KOJUI-IIEHTP, T MOXKHO MOJYYUTh KOHCYJIBTAIMIO M CIIPABOYHYIO
uHpopmanuo?

a, B 00beMHEHHOM (POHJI€ IPOJIOHKHUT pad0TaTh ACHUCTBYIOIIMI ceroaHs EauHbIil KOHTaKT-
I_IGHTp 110 COLIMAJIbHBIM BOHpOCB.M. HOHy‘II/ITB KOHCy.HbTaI_II/IIO MO>KHO U3 JIIOGOI‘O peFI/IOHa 10
o6ecrutatHoMy HoMmepy 8-800-6-000-000.

VY meHst ecTh MuHBIA KabuHeT Ha caiite IIDP, yepe3 KOTOpLI 51 0Opalaick 3a ycayramu
dboHaa, YTO TETephb ¢ HUM OyaeT?

BosmoxHocTh oOpamarhest 3a Mepamu mozgaepkku mo guauu [IDP He BhIXOas HU3 J0Ma
coxpanutcs. bonpmmaCTBO yenyr [leHcnonHoro ¢oHaa yXe ceiiuac MOKHO TOJYYUTh Yepe3
JUYHBIA KaOWHET Ha MopTajle Tocyciyr. B nanbHeiilneM 3JeKTPOHHBIE CEpBUCHI OynyT
pacIIUpATHCS U MPEAOCTaBIATHCS HETIOCPECTBEHHO Yepe3 calT gosuslugi.ru.

I'me MoxHO OyneT O3HAKOMHUTBCS C aKTyalbHOH HH(pOpMamuei mo mepaMm MOIACPKKH
o0benuHeHHoro honga?

C 1 suBaps 2023 roga HauHet paboraTh cailT ConmansHoro gonaa Poccun, KoTopslil Oyzaer
BKJIIOYATh CaMyl akTyalbHyr0 HH(opManuio ans Bcex mnomydartenedl ycayr Condonaa
Pocccun. Ungpopmanus c caiitoB IIPP u ®CC takxke Oyaer nepeHeceHa B NOJTHON Mepe Ha
HOBYIO TUIaTHOPMY.

C akTyaJqbHBIMU HOBOCTSIMH (POHJ]a MOXKHO OYZET O3HAKOMHUTBHCS U B O(UITHAIBHBIX TPyIIax
B connaiibHbIX ceTsax «BKontakrey, «OqnokiaccHukmny, «Tenerpamy.

Buumanue!

OcreperaiiTech MOIIICHHUKOB, KOTOpBIE IO BHAOM COTpyaHHKOB CorumansHoro Qonma
Poccun moryr 3ampammBaTh IEpCcOHaNbHbIE OaHHbIE. bynpre ocropoksbsl! CoTpyqHUKU
Coudonna Poccun He 3ampamuBaioT KOHPHUACHIHAIBHYI0 WHPOpMaIuo 1mo TeneoHy BHE
KIIMCHTCKHUX CJ'Iy)K6 1 HE IIoCCIarT rpan(;[aH Ha I[OMy.

OtmeruM, 4TO Bee KOHCysIbTanuu u ycuyru CouuansHoro (onaa Poccun nmpenocraBisiores
0ecIUTaTHO MO TOPSYUM JIMHUSAM PETHOHAJBHBIX OT/AEICHUH, yepe3 EauHbI KOHTaKT-IEHTP
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no Homepy 8-800-6-000-000 u B opuunanbHBIX TpyInax B COMUAIbHBIX ceTsix «BKoHTakTey,
«OnHoknaccHUKM» U «Tenerpam».

https://arbatskievesti.moscow/2022/12/14/voprosy-i-otvety-po-obedineniyu-pensionnogo-
fonda-rossii-i-fonda-soczialnogo-strahovaniva/

Hoebie U3eecmusi, 14.12.2022, KoHcmaHnmuH KAJIAYEB, [lleHcuu
Hado UHOeKcupoeamb C oriepexxeHueMm UHgAsyUU - 0axxe kumaulubl
06 amom 3Harom!

B mo epewms, kak kumalckue eriacmu 80 enagy yera cmassm 00X00bl
HacereHusi, pocculickum, eriacmsim Poccuu, ¢ ee cbipbe80olU 3KOHOMUKOU U cmaskou
Ha KpyrHble 20CKoMmaHuu, pocm 0oxo008 HacesieHUs Ha caMoM Oerie HEe HY)KEH.

Ve B KOTOPBIH pa3 CHbIy M BHUXKY apryMEHTBI, YTO WHJEKCAIUsl MEHCUH paboTarouInx
MIEHCUOHEPOB Pa3TOHUT B cTpaHe uHMIsAuI0. [la 1 BooOIIe Hal0 TOOCTOPOKHEE C IEHCUSIMU
U 1I0XOJaMH.

Bennbie, 6eqabie padoTraroniue neHcnoHepsl. CyacTbe Kaxaplii pa3 MuMo mpoHocsT. [Ipo To,
YTO POCT JOXOJOB Pa3roHseT MHQIALMIO, TyMaroT Jydmune doaun OrtedectBa. Tak aymaior
HentpoOank, MuH(puH, AeTyTaTHI.

[Ipu sTOoM ynapuTh MO HMHQIALMMA CHI)KEHHEM 3apIulaT YMHOBHUKOM JI0 MEIUAHHBIX
3HaYeHUH 0 CTpaHe HUKTO He mpeanaraet. Uto Hama HHQIAIUS - 3TO HHPIIALUS U3ICPHKEK,
HE TOBOPSIT.

Kak mo MHC, MOBBIIIATL HAAO HE TOJBKO IICHCHH, HO 3apIliaTbl CaMbIM PAa3JIMYHBIM
KaTCropusam pa6OTHI/IKOB, U HE TOJBKO CHJIOBHUKaMH W T'OCCIYyKalllUM CpCAHEIO W BBICHICTO
3BCHA.

OtBeuy Oopram ¢ WMHQIISAIMEH TeM, YTO POCT JIOXOJOB TMMOXKHIIBIX JIIOJICH TMPUBEAET K
MOBBIIICHUIO CIpOCa HAa OTEUECTBEHHBbIE TOBAphl. YTO CTUMYyIUpPYeT HMX HPOU3BOJCTBO.
JlroOumbIii mpeacTaBuTenssMu BiacTu Kutail cienan BHYTPEHHHUM CIIPOC HOBBIM JApaliBEpOM
pa3zButus 3koHoMHMKH. B 2020 romy noxon Ha aymy HaceneHust B Poccum cocraBui 9972
noiutapa B rof, a B Kutae — 10 839 nommapos.

B 2021-m HOMHMHaJIBHBIN NOXOX Ha Aylly HaceileHUs B Kurae, HeCMOTps Ha NaHAEMUIO,
BbIpoc Ha 9,1%. Poccus 3ansna 69-e MecTo Mo ypOBHIO BajJOBOIO BHYTPEHHErO J10X0Ja
(BH/) na nymy nacenenus no uroram 2021 rosa, ycTynuB mo 3ToMy nokasaremo Kuraro,
cilefyeT U3 JaHHbIX BecemupHoro 6aHka.

Kuraiinpl, HanpuMep. BO IJaBy yIvla CTaBST JOXOJbl HAaceleHMs, Toraa kak Poccuum c eé
CBIPHEBOM SKOHOMMKOW M CTaBKOW Ha KPYIHbIE TOCKOMITAHUU POCT JOXOJI0B HACETICHUS ObLI
Ha CaMOM JIeJIe HE HY)KEH.

Crpimia MHOTO pa3 OT OOJBITMX HAYAJIBHUKOB: Hapoj M30amoBaH. Jla ¥ COIMOIIOTHYECKUE
OHpOCBI HOI[TBep)K,Z[aIOT, YTO TIJIaBHas onopa BJIaCTU — D3OTO JIIOAWX C O0XOJaMH HUIKE
cpennero. Emie mokoitneii Ponanen MHIIXapa mucan, 4To HEHHOCTH M MOBEICHHE JIIOAEH
3aBUCAT OT CTCIICHU 6630HaCHOCTI/I BBIDKUBAHU . qu CJIOKHEC BbDKHUBATh, TCM MCHBIIC TAHCT
K IeMOKpaTuu. BoT u He Hajo HUKOro OamoBaTh!

CTpaHHO TOJIBKO TO, YTO ATOTO HE 3HAIOT KUTaiickie KOMMYHUCTHI. Emie 6osee cTpaHHO KHUTh
CTapbIMH TPEICTABICHUSIMU O HEPTH MaTylike U Traze Oatiomke. B pesynbrate morepu
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€BPOIEHCKOr0 phIHKA M CaHKOHWKA HedTerasoBas OTpacib MPOCAAET OYEHb CEPbE3HO.
DKOHOMHKE HY)XHBI HOBBIC JpaiiBephl. Mamblii 1 cpeHuil Ou3HeC pa3BuBaTh Hano. [leHcuun
HaaAO0 MHACKCUPOBATH C ONICPCIKCHUECM HH(bHHHHH.

BHyTpeHHU# cripoc CTUMYIMPOBATh HaM0. BrIXoa u3 Kpu3nca UCKaTh Hall0. bbuto ObI K TOMY
Y BJIAaCTH KCJIaHUC.

https://newizv.ru/comment/konstantin-kalachev/14-12-2022/pensii-nado-indeksirovat-s-
operezheniem-inflyatsii-dazhe-kitaytsy-ob-etom-znayut

PBK, 15.12.2022, EkamepuHa BWHOIPALOBA, O3kcnepmbli
PAHXul C npednoxunu cnocobbl noebicumb rneHcuu e Poccuu

Umobsl yposeHb neHcuud 6 Poccuu He onycmurica 00 coyuasibHO
Herpuems1eMo20, 8/1acmsaM cmoum PUHSIMb psa0 pewumersibHbIX Mep, ronazanom
ydeHble u3 PAHXulC. Hanpumep, ysenu4umb cCmaeKy cmpaxoebiX 83HOC08 U
MUHUMasbHbIU cmax O5s 8bixoda Ha MeHCcuUro

Ecniu B Onmxaiimve roapl He OyayT BbIpaOOTaHBI M HE HAUYHYT PEATNU30BBIBATHCS MEPHI
pearupoBaHys Ha BBI3OBBI, CTOSLIUE MEPE] POCCUMCKON IIEHCUOHHONW CUCTEMOH, TO YPOBEHb
MEHCUIl B CTpaHe 4Yepe3 Kakoe-TO BpeMsi MOJKET CTaTh «COLHUalIbHO HempuemseMmbim». O0
stom npenynpenunu ydenole u3 PAHXul'C FOpuit I'opiun u Bukrop Jlsmok B crathe
«®DakTopbl pocTa MEHCHH B JOJTOCPOYHOM TEPCIIEKTHUBE», OIYOJMKOBAHHONW B CBEXEM
BBINTyCKe KypHaia «Bompocsl skoHOMUKH». OHM JTOMYCTHIIN, YTO MpU Oe3/eiicTBUN BlacTen
COOTHOIIIEHUE CPEHEN MeHcuun U cpeanet 3apmiarsl K 2050 rony cHusutcs 1o 27%. Ceituac
3TOT KO3 (UIHEHT cocTaBisieT 0Koio 31%.

Jls npeoTBpalleHus: Takol CUTYalluu HYKHO NMPUHATh KOMIUIEKC pPEHIeHH, cpeid KOTOPhIX
MOXET OBITh TOCTENEHHOE YBEJIMYEHUE CTAaBKH CTPAXOBBIX B3HOCOB U YCTAHOBJICHHE
MOpaTOpHs Ha BBEJCHHUE HOBBIX JILIOT MO HUM, a TaK)Ke MOBBILIEHHE TPEOOBAaHUMN K CTaXy IS
BBIXOJIa Ha MEHCHIO, YBsI3Ka pazMepa MEeHCUU pabOTaroIIuX MEHCHOHEPOB C UX 3apIUIaToOi U

TpyTHE.
PBK nampasun 3anpocsl B Munua u Muntpyn (B MunduHe nepenanpaBwii B MUHTpYQ).

I'opbkue mekapcTBa

[IpakTHyeckn Bce «IEKapcTBa», KOTOPBIE MOTIH OBl YIYYIIUTh «3I0POBHE» IMEHCHOHHOM
CHCTEMBbI, B TOW WJIM MHOH Mepe «TOpbKHE», MPU3HAIOT aBTOPHI CTaThi. OQHAKO OYEBHUJIHO,
YTO Jy4llle HayaTh «I€YeHUe» 3a0IaroBpeMeHHo, 4ToObl B OymyiieM n30exarh «orepanui»
U pagUKaIbHBIX pEIICHHH C Ooyiee HENPHUATHBIMH IOCIEICTBUSIMH, YOEXKICHBI OHHU.
«[IpakTruecku Bce [mpeanaraeMple] MEpbl MOTYT BBI3bIBATh HEMPUATUE Y PA3IMUYHBIX TPYIII
HaceneHus. Pemenne mpoOieM NEHCHOHHOM CHCTEMBI OCIOMKHSETCS NMPOTHBOPEYHBOCTHIO
MHTEPECOB €€ CTEUKXOJIZICPOB [ yIACTHUKOB]», - MOSCHSIOT SKCIIEPTHI.

UccnenoBarenu nocTpouiii MOJIEIb POCCUHCKON MEHCHUOHHOW CHCTEMBI, KOTOpasi MO3BOJIMIIA
OLICHUTH BIMSHUE PA3IUYHBIX (DAKTOPOB U MEp HAa OCHOBHBIC NEHCHOHHBIE MHAWKATOpHL. B
KadecTBe 0a30BOro OBLT B3SIT MHEPIIMOHHBIN CIIeHApHil HEBBICOKUX TemnoB pocta BBII - Ha
1,5% B roxg B mocrosiHHbIX LeHax A0 2050 roma. Ilpenamonaraercs, 4yTo pocT cpenHeEn
3apaboTHOM TUIaThl OyJIeT COOTBETCTBOBAaTh POCTY SKOHOMHKM C YYETOM HM3MEHEHUs
YHCJICHHOCTH 3aHATHIX, a WHQAUMA Ha ropu3oHTe mocie 2024 roma cocraBuT 4% B
COOTBETCTBUU ¢ oprueHTupom Lb.
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Monenp mokasana, uTo 0e3 IpUHATHS AONOJHUTEIBHBIX Mep KO3 (PHUIIMEHT OTHOCUTEIBHOTO
YPOBHSI IIEHCHI, TO €CTh COOTHOIIIEHHE CPEAHETO pa3Mepa CTPAXOBOM MEHCHH 10 CTAPOCTH U
CpeaHel 3apriaTel, CHU3UTCS ¢ TeKymmx 29,8% (mo uroram ceHtsiops 2022 roma) no 27% x
2050 romy. MHbIMU croBamMH, MEHCHH OYyIyT pacTH MeEJICHHEEe, YeM 3apIuiaThl. A YHCIIO0
MOKUJIBIX C TEHCUEH HUXKE NPOXKUTOYHOro MHHMMyMa meHcuoHepa (IIMII), xotopsim
roCyIapcTBO JOTUIAYMBAET J0 3TOr0 MHUHUMYyMa, BhIpacTeT ¢ 13,7% B 2021 roay o 15% B
2050-m. «CHH3UTH 10110 IEHCUOHEPOB C pa3MepOM IEHCMOHHOH BhImIaThl MeHble [IMIT B
JOJITOCPOYHON TEPCHEKTUBE MOXKHO (B paMKax MOJEIHUPYEMBIX CIIEHapHeB) TOJBKO MpU
YCKOPEHUHU 3KOHOMUYECKOTO POCTay, - MOJIaratoT aBTOPbI CTaThU.

VBenudeHre cTa)ka U ICHCHOHHOTO BO3pacTa

ABTOpBI IIpeAsaraloT paccMOTPETh PsA PELIEHUil uid pocTa ypoBHs IeHcuil. Cpean HHUX
Ha3bIBAIOTCS CICAYIOIIHUE.

. [ToBbIieHNe TPeOOBAHUH K CTPAXOBOMY CTaXy

DKCIepThl BKJIIOUWIM B MOJCHb TOBBIIIEHHE MHUHHMAJIBHOTO CTaXKka, TpeOyeMoro Jyist
oQOpMIICHHS CTPAXOBOW MEHCUHU MO cTapoct, ¢ 15 mo 30 5meT Ha OAWH TOJa E€XKETrOJHO
HaunHas ¢ 2030-ro. To ecTs paboTarouuM IPHUAETCS TOJIBIIEC OTUYUCIATH CTPAXOBBIE B3HOCHI
JUTSE TIONydeHusl neHcun. DQPQGEeKT OT 3Toro craHer 3HaynmMmbiM mociie 2040 roma, korna
HEOOXOMMBIA 11 Ha3HAYCHUsS BBIIJIAT CTa)X IMPEBBICUT 25 JIeT, U TIOMOXET MOAAEpPKaTh
OTHOCUTEJIbHBIN YPOBEHb MEHCUM HA TEKYIIEM YPOBHE, OLICHUJIN aBTOPHI CTaThH.

. VBsi3ka pa3Mepa CTpaxoBOUM MEHCUH, BHIIUIAYMBAECMON pabOTAIOIIUM MTEHCHOHEpaM, C
UX 3apIulaTon

Ota Mepa mpeanoyaraeT Takoe OrpaHu4eHue, 4YToObl CyMMapHbIM MHAWBUAYAJIBHBIA 10XO0
IIEHCUOHEpa, BKJIIOUAIONIMM NEHCHI0 M 3apIuiaTy, 3a IoJ HE MPEBbINAT ONPEAECICHHOIO
nopora, TOBOpUTCS B cTaThe. B paMkax uccie0BaHus MOASIUPOBAIICS CLIEHApUH, Te pesien
BBOAWICA B 2025 Tony u coctaBisil 1 MiH py0., OCTaBasiCh Ha 3TOM YPOBHE HA MPOTSHKECHUU
BCEr0 MPOTHO3HOro nepuoaa. Takum oOpa3oM, HpU OINpeesIEHHBIX MapaMeTpax 3apIulaThl
TaKkue MEHCHOHEephl BoOOIIe He OyAyT MHoiydaTh MEHCUIO NPH NPOJOIDKEHHUU TPYAOBOM
NeSITeIbHOCTH. BCsl 5KOHOMMSI Ha BBINJIATE CTPAXOBOM MEHCHM pabOTarOIIUM IIEHCHOHEPaM B
TaKOM CJIy4ae HallpaBJISIeTCs] HA YCKOPEHHYIO NHIEKCALMIO MIEHCUN OCTAJIbHBIX IEHCUOHEPOB.
PaGoTaromum ’xe IEHCHOHEpaM B KadecTBE KOMIIEHCAlMM CHHUMaeTcs JelCTBYloIIee
OTrpaHMYCHUE HAa HAYMUCICHUWE HMHIUBUAYAJIBHBIX TEHCHOHHBIX KOI()(UIIMEHTOB 3a TOJX
cTpaxoBoro craxa B pasMmepe Tpex WIIK (mHaMBHIyanbHBIX NEHCHOHHBIX KO3()()UIUEHTOB,
3aBHCHUT OT B3HOCOB, KOTOpbIE pab0OTOAATENHN TUIATAT 32 COTPYAHHUKOB).

. PedopmupoBanue cucteMbl JOCPOUHBIX IEHCHI

OHO MOKHO OBITH HANpPAaBIEHO HA COKPAIICHHE YWCICHHOCTH IICHCHOHEPOB, BHITLIATA
MEHCHUI KOTOPBIM B «JIOCPOYHBIIT» MEPHOJ] MOTHOCTHIO UM YaCTUYHO (PMHAHCUPYETCA 3a CUeT
CTPaxOBBIX B3HOCOB C 3apIjiaT TEKYyIIMX paOOTHUKOB. B KauecTBe BapHMaHTOB SKCIIEPTHI
npeniaraloT MepecMOTPeTh TaKue JIbIOThl B KOHTEKCTE pEAJbHBIX PHUCKOB YTPAThl
TPYJAOCIIOCOOHOCTH ¥ TPOU3BOAUTH BBHIMUIATHI TONBKO TpU (PAKTUUECKOM TMPEKPaAIICHUH
pabotel. «[lo HamleMy MHEHHIO, PAcXOJbl Ha BBIIJIATY TAKUX MEHCUH JTOJKHBI MOJHOCTHIO
(UHAHCUPOBATHCS 32 CUET JOTMOJHUTENBHBIX CTPaXOBBIX B3HOCOB padoToaareiei wWiu B
KpallHeM cirydae IesieBoro Tpancdepra [u3 dhenepaaibHOro Or0pKeTa)», - TOBOPUTCS B CTAThE
uccnenosareneit PAHXul C.
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Eme ogHOM Mepol TakKe MOKET CTaTh NAJIbHEMIIEE IMOBBILICHUE MEHCUOHHOTO BO3pacTa,
onHako B mepcrektuBe A0 2035 roma 5TO BpsA M pealbHO, OCOOCHHO ISl MYXXYHH,
KOHCTaTUPYIOT aBTOPHI.

[Ipu peanuzanuum mgake BCEX YKA3aHHBIX PEIICHUN OTHOIICHUE CPEIHEH MEHCHUU K CpeHEen
3apaboTHOIl muate Oynmer okono 36% k 2030 rogy, 4To HE MO3BOJMUT JOCTUTHYTH IIEJICH
CrtpaTterun JOATOCPOYHOIO Pa3BUTHUS POCCUMCKON MeHCcHoHHOM cuctembl (40%). TlosTomy
HE0O0X0/MMO 33/IeUCTBOBATh U JIPYTHE€ MEphl, B YAaCTHOCTH Kacarolluecss TpaHC(HEpTOB U3
benepanbHOro OIOKETa U CTPAXOBBIX B3HOCOB, MPEAJIAraloT SKCIEPTHI.

Pedopma cTpaxoBBIX B3HOCOB

Ha yBenuueHue COOTHOLIEHUS MEHCUM K 3apIiuiaTeé MOTYT 3HAUUTEIbHO TMOBIUATH U
CIIEIYIOINE MEPBI.

® OTMeHa JIBIOT I10 CTPaxoOBbBIM B3HOCaAM

[IpenocraBisiemMpie B HACTOSIIEE BPEMsI CHCTEME 00sI3aTEIIbHOTO IEHCHOHHOTO CTPaXOBAaHUS
TpaHchepTsl U3 (denepaTbHOr0 OI0KETA, MO CYTH, BBICTYMAaOT (GOPMOM 3alTuThl Hanbolee
VSI3BUMBIX CJIO€B TpaxaaH W (GopMoil cyOCHIUpOBaHWsS KOMIAHUM 3a CUET MOHMKCHHBIX
CTaBOK B3HOCOB (JILIOTBHI TIO B3HOCAM MPENOCTaBISIIOTCS, Hampumep, U T-otpaciu, manomy
ousHecy, obmenury u T.4. - PBK), roBoputcs B crarbe. «CyOcuanpoBaHue Ou3Heca 3a cuer
TpaHC(EPTOB - CBOCOOpA3HBINA JOMHWHT, KaKk B CIOPTE: B PsJie CIy4aeB 3TO IO3BOJISET
KPaTKOCPOYHO YJIYYIIUTh Pe3yJabTaThl, HO B 0OJie€ MOJTOCPOYHOW MEPCHEKTUBE HAHOCUT
BpE/Il, MPEX/IE BCETO OOIMIECTBY B LIEIOMY, - OTMEUAIOT aBTOPbI. OHU MpeIaraloT yCTaHOBHTh
MOpATOpPUI HA MPEIOCTABICHUE HOBBIX JIbFOT OM3HECY M MOATAIHO OTMEHHUTH JCHCTBYIONINE
(Mo cTaBKaM B3HOCOB H JIOCPOYHBIM TMEHCHsIM). JIBroThl OTHCITBHBIM KaTEroOpusM
MIEHCHOHEPOB 1€1eCO00pa3HO MEPEBECTH B CHCTEMY COIHMAIBLHOM 3allUTHI C YCHIICHUEM HX
aJIPECHOCTH.

® IToctenenHoe YBCIIMUCHUC CTABKU CTPAXOBBIX B3HOCOB

B Hacrosimee Bpemsi pasMep S(QQEKTHBHON CTaBKU 1O KOPIOPATUBHBIM B3HOCAM,
obOecrnieunBaromiell MojJHOe (PMHAHCHPOBAHUE PACXOJOB HA BBIMJIATY CTPAXOBBIX KOMIIOHEHT
CUCTEMBI 0053aTeIbHOTO MEHCHOHHOIO CTPAaXxOBAaHMSI, COCTABISAET MpUMEpHO 25-26%, XOTs
NEHCTBYIONIAsl CTaBKa HAXOOUTCS Ha ypoBHE 22%. OKCHepTbl MNPEUIOKHIN IO3TalHO
yBEJIMUMBATh CTaBKy HauuHas ¢ 2025 roaa Ha 0,5 n.1. B roj ¢ noBeaeHueM ee a0 25% k 2030
roxy. Takol TeMIl uccieaoBaTeNu OObSICHIINA TEM, YTO OJHOMOMEHTHOE MOBBIIICHUE CTaBKU
JUIsT KOMIaHuW ObUTO OBl HEMpPHEMIIEMO M 3aTOPMO3MJIO Obl ASKOHOMHUYECKHH pocT. B
JAIBHEUIIEM YypOBEHb CTaBKH HEOOXOIAMMO pACCUMTHIBATh HCXOAS U3 TMOAJACPKAHUS
COOTHOUIEHUS NTEHCUH U 3apIuiaT B pazmepe 40%.

KomneHncrupoBaTh MOBBIIIEHNE CTABKH B3HOCOB Ha TICHCHOHHOE 00ECTIEYeHNE MOXKHO 32 CUET
ocBOOOXKACHUS OM3HEeca oT B3HOCOB Ha OMC (00s13aTeTbHOE METUITMHCKOE CTPAaxOBaHUE), HE
UMEIOLINX, IO CYTH, CTPAXOBOW MpHUpoAbl, cunTaroT 3kcnepTsl u3 PAHXul'C. Ot pacxozast
MOXHO ObLTO OBI TIEpeHeCcTH Ha (enepanbHBIA OIOJDKET NMPHU OJHOBPEMEHHOM COKpAIICHUHU
TpaHc(epToB Ha 00s3aTeIbHOE ICHCUOHHOE CTPAaXOBaHUE.

[To MHEHHIO aBTOPOB, B3HOCHI MOTJIM OBl B OMpeAeNEeHHOW MPONOPIUH YIJIauuBaTh U CaMU
paboTHukH (ceifdac cTpaxoBble B3HOCH B oTiimuue oT HJDJI He oTuMChsIOTCs ¢ 3apIuiaT, a
mwiatarca paboroaareneM A0 ux HauucieHus). «Ho B Onuxaiiimiell mepcrieKTUBE Bpsl JU
yIacTcs BO3JOXKHUTh Ha HUX OTY OOS3aHHOCTH, MPEKIE BCETO H3-32 HU3KOTO YpPOBHS
3apa0OTHOM IJIATHl Y OOJIBITMHCTBA PAOOTHUKOBY, - KOHCTATUPOBAIIA OHHU.
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0. OTka3 oT mpeaensHON B3HOCOOOIaraeMoii 0a3blY3HaTh O BKIIAE

B nenom, o yoexaeHusIM HCClIeIOBATENCH, KaX bl TOMOJHUTEIbHBIN PyOJIb YIUIAY€HHBIX C
3apIuiaThl B3HOCOB JOJDKEH MpPU NPOYUX PaBHBIX YCIOBUSAX MPUBOAUTH K YBEIMYCHHIO
Oynymeir neHcuu. I[losTomy menmecooOpa3HO oOTKa3aTbes OT BBeAeHHOM B 2012 romy
W3HAYJIBHO B KauyeCTBE BPEMEHHOH JIbIOThl IOHMKEHHOM cTaBKM B3HOcOoB 10% Ha
BO3HArpakJICHHs CBBIIIE MPEeTbHOM 0a3bl 10 3apIuiaTtaM, mpejjaraercs B ctatbe. B 2022
roay pasmep Takoi 0Oa3bl cocraBisieT 1,565 muH pyd., omHako B 2023 romy oH Oyxer
yBenudeH 1o 1,917 min pyo.

Hcnonb3oBaTh Bce Mephl Cpa3y M3 MPEIaracMoro «MEHI0» HEIelecoo0pa3Ho: CleayeT
BBIOpaTh HamOoOJee pAIMOHAIBHBIA C TOUYKH 3peHus S(OPEKTUBHOCTH M COLUATBLHON
CIPaBEIJTMBOCTU UX HA0OP, MPEAYIPEKIAIOT IKCIEPTHI.

«Kaxmgas mepa B OTIEIBHOCTH CIIOCOOHA CMATYUTH OCTPOTY TOW WIJIM WHOH MPOOIEMBI
NEHCUOHHOHN cucTeMbl. OIHAKO pPELICHHE OJHOM M3 HHUX MOXKET YCYIyOUTh CHUTYAIHIO C
JIPyroi», - KOHCTaTHpPyIOT OoHM. Ho make KOMOWHaIMs YacTH TpejiaraeMblX perieHuin
(HampuMep, YBEJIWYEHHUs O0S3aTEIBHOIO CTaXa M CTaBKM B3HOCOB MpPU OJHOBPEMEHHOM
CHI)KGHMHU TEHEBOM 3aHSATOCTH) CIOCOOHAa TMPUBECTH K JOCTHXKEHHIO JKEIaeMOro
COOTHOILIEHUS] CPEIHEr0 YpOBHs IMEHCHH W 3apruiat B pazMepe 40%, 4To mMpuOIU3UTENHHO
COOTBETCTBYEeT Kak TpeOoBaHUSAM MexXAyHapOoaHOW oOpraHu3aluu Tpyda, TaK U
rocynapcTBeHHOUW CTpaTeruu pa3BUTHS IEHCUOHHOW CUCTEMBI.

Kpome Toro, Takas KOMOWHAIIMSI CHU3UT YKCJIO TIEHCHOHEPOB ¢ Bhiuiatoi Hike [IMII B 1Ba
paza (mo 6-8%), a Takxke YyIOEpXKHUT pasMep TpaHcdepra u3 (eaepaqbHOro OrOKETa B
npenenax 2-2,4% BBII. Takum o6pa3om Oyzaer oOecnieueH npueMeMblii YpOBEHb MEHCUH, a
1[eHa Mep OyeT paBHOMEPHO pacmpesielieHa MEXKy BCEeMH CTOPOHAMH.

MuHychl IpeAsIOKEHHBIX PELETITOB

IlencuoHHas cucrteMa - 5TO NMPOU3BOJAHAS OT PBIHKA TPYZAa, U OCHOBHBIE PHUCKU JJI1 Hee
(GopMHpYIOTCS UMEHHO TaM, oTMedaeT npodeccop druHaHCOBOro yHUBEpcUTETa AJIEKCaHAP
CagonoB. «Pemuth mpobaeMy HU3KHX IEHCHH MOXHO 3a CYET IOBBIIICHHUS 3apILaThl,
KOTOPOE, B CBOIO OY€pe/b, TOJDKHO OBITh CIEICTBUEM H3MEHEHUs CTPYKTYphl 3aHATOCTH B
N0JIb3y BBICOKOKBATM(HIIMPOBAHHOTO TpPyZAa C BBICOKOW M00aBieHHOW cToMMoOcThiOo. Her
IIPUMEPOB, KOI'Zla HUILEE HACEICHHE MMEET BBICOKYIO IEHCHIO», - yBepeH oH. Kpome Toro,
rapaHTUEdl TMO3UTHUBHBIX CIBUIOB B COOTHOLIEHMHM 3apIUlaT M IIEHCUH MOXET CTaTh
SKOHOMMUECKUU pocT Ha 5% B rof, nonaraer CapoHOB.

Ilo ero mHeHuto, npemioxkeHusle 3xkcnepramMu U3 PAHXul'C mepel UMEIOT psii HELOCTATKOB.
VYBenuueHnue TpeGOBaHUN MO CTPaxoBOMY CTaxy a0 30 JeT HeueaecooOpa3Ho, MOTOMY YTO
PBIHOK TpyJda TpaHC(HOPMHUPYETCS M TOCYIApCTBO HE CMOXET 00ECHEUUTh YCIOBUS, NPHU
KOTOPBIX TpaxkaaHe OyayT mnpodecCHOHaTbHO BOCTPEOOBaHBI HA TaKOM JIUTEILHOM
IPOMEXYTKE BpPEMEHHM. POCT CTaBOK CTpaxOBBIX B3HOCOB YBEIMUYUT TEHEBOH CEKTOp, 4TO
Cpa3y COKpaTHT MOCTYIUIEHUS B OIOJKET, YBETUYUT MHQIALUIO M, KaK CIEACTBHE, YUCIIO
O€IHBIX.

Brpouem, naero oTkaza OT JbroT MO cTpaxoBbiM B3HOcaM CadoHOB mojiepxall: Mo ero
MHEHUIO, BBIDABHUBAHUE YCIOBUI yJacTHs B ICHCHOHHOW CHUCTEME IS BCEX IMyTEM OTMEHBI
JBIOT, a TaKKe IepexoJa Ha OOOPOTHBIM HAJOr MO3BOJIUT CIIAJAWTh MPOTUBOPEUUS U
U3MEHHUTH JCHCTBYIONINE MEXAHU3MBI K JIYUIIEMY.

Bxnan «3uMHNN + AKIUI
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Pexnama, TTAO bank «®K Otkpsitie». [logpoOHOCTH 00 YyCIOBHSX aKIHMH, CPOKax,
OpraHu3aTope Ha caiite open.ru

8% - BOT 3TO cTaBKa!
V3HaTh 0 BKIIaJe

2,3% - BoT »TO prbaBKa!
VY3HaTh 0 BKIIaJe

10,3% - BOT 3TO BBIMTpHILI!

https://www.rbc.ru/economics/15/12/2022/6399ad7¢9a79475f719e20b7?from=newsfeed
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HOBOCTU MAKPO3KOHOMWKHA

TACC, 14.12.2022, C® o0006pusn 3akoH o npoodsieHuUu Ha 2023 200
aHMuCcaHKUUOHHOR20 crieype2yiupoeaHusi 8 3IKOHOMUKe

Coeem ®eldepayuu Ha 3acedaHuu 8 cpedy 0006pusi 3aKOH, KOMOPbIM Ha
2023 200 npodnesaemcsi crieyuasibHoe aHMmMuUcaHKUUOHHOe pezyriupogaHue 8
3KOHOMUKe. B wyacmHocmu, amo Kacaemcsi KopropamueHbIX OMmHoweHud,
cmuMynupo8aHus desmenbHocmMu apeHOamopos, rpuocmaHo8uU8WUX
dessmesnibHOCMb 8 P®, a makxe peaynuposaHusi psida UHbIX cghep IKOHOMUKU Onisi
CHUXeHUs1 HeezamuegHbIX rocsiedcmauti HedpyxecmeeHHbIX delicmaul UHOCMpPaHHbIX
eocydapcme u Mexx0yHapOOHbIX opaaHu3ayud.

JIokyMeHT ObLI MHUIIMUPOBAH MPaBUTEIBCTBOM Pd. «Ilo mroram mnpaBOmpUMEHHUTEIBHOU
MPAKTUKU TIPEJCTABISACTCS IIEIECO00Pa3HBIM PACIPOCTPAHUTH JCHCTBHE YacTH HOPM JIO
utons 2023 rona, a yactu - 10 koHua 2023 roga», - TOBOPUTCSA B MOSICHUTENIBHOM 3anucke. B
4yacTHOCTH, Ha 2023 roa mpoaneBaroTCs HOPMBI, KaCaIOIUECS BO3MOXHOCTU HE YUMTHIBATh
CHI)KEHME CTOMMOCTH UHCTBIX aKTHBOB AaKIMOHEPHOTO oOIecTBa WM oOIlIecTBa ¢
OTPAaHUYEHHON OTBETCTBEHHOCTHIO HIDKE pa3Mepa HMX YCTaBHOIO KamuTajiga, COKpalleHUs
nepuoja sl onpeAeNeHUs] CPETHEB3BEIICHHOM IEHbI aKIUN MyOIMYHBIX 0OLIECTB A0 OJHOTO
Mecslla B cllydae NpHHATHS 0OmuM coOpanueM akuuoHepoB IIAO pemenust o
peopranuzaiuu o0IecTBa.

IIponseBaercs yCTaHOBIICHHUE JOINOIHUTENBHBIX ITOJIHOMOYUM coBeTa upekTopos LIb PO B
paMKax aHTHCAHKLIMOHHBIX Mep. DTO KacaeTcsl TakkKe HOPM 00 OCYIIECTBICHUN MTOJHOMOYUI
COBETOB TUPEKTOPOB AKIIMOHEPHBIX OOILIECTB B Cllyyae YMEHBLICHHS UX KOJIMYECTBEHHOTO
cocTaBa, 00 OCOOCHHOCTSAX OIPEICICHHUS CPEAHEB3BEIICHHOW IIEHBI aKIUN MyOTMYHBIX
o0IIeCTB B cily4yae UX PEOPraHMU3allld, YCTAHOBIIEHUH IOCIEACTBUN CHMKEHUS CTOMMOCTH
YHUCTBIX aKTUBOB X03HCTBEHHBIX OOIECTB HUXKE pasMepa UX YCTABHOTO KalMTala.

3anuTa rmpaB HHBECTOPOB

JIOKyMEHT NpOAJIeBaE€T YCTAHOBJICHWE OrPAHMUYEHUS HAa BO3HUKHOBEHHE OCHOBAHMUU IUId
Kpocc-1e(OITOB, BBEICHUE CIEIMATBHBIX MIPABUI Pa3MELICHHUsI POCCUMCKUX OOIMranuil s
[eNiell  MOTalleHUsT COOTBETCTBYIOIIMX HWHOCTPAHHBIX OOJMraiuii, a Takke MOpsAIoK
peopraHu3aly MOJCAHKIMOHHBIX OaHKOB. /[l yCWiIeHus 3alUThl INPaB HHBECTOPOB
YTOYHSIOTCS TOPSAAOK IPUHYIUTENBHONM KOHBEpTALUU JAETMO3UTAPHBIX PpACHUCOK H
IPUHYIUTEIBHOIO NIEPEBO/A YUeTa MIPaB Ha IIeHHble OyMaru pocCUHCKUX AMUTEHTOB. Kpome
TOTO, TPOAJICBACTCS BO3MOXHOCTH TpeOOBaThb OT apeHIaTopa U3 HEAPY>KECTBEHHOTO
rocyJapcTBa, KOTOPBIA NPHOCTAHOBWJI MCIIOJIB30BAaHME 3[JaHHMS U 3€MEIbHOTIO Yy4dacTKa,
BHECEHUS apeHJHOM IUIaThl B pa3Mepe cpeiHeMecsyHon 1iathl 3a 2021 rox win oTka3aThes
OT UCIIOJIHEHUS JI0TOBOPA apeHIbl B OTHOCTOPOHHEM TOPSIZIKE.

[IpoaneBaroTcst Takke OCOOEHHOCTH PpETrYJIHMPOBAaHUS BONPOCOB B cdepe TPYIOBBIX
OTHOILLIEHWH, OKa3aHUs COLMAJIbHON IMOMOINM M NEHCHOHHOIO 00eCHeueHMs], COLUATIbHOTO
CTpPaxOBaHMsI, a TaK)XKE BBEJIEHUS MEp, HANpaBICHHBIX Ha 3alUTy IPaB U 3aKOHHBIX
MHTEPECOB POCCUHMCKHUX TpaKAaH, IMPOXOAMBHIMX OOydeHHME 3a pPyOEKOM M BBIHYKIEHHO
IIPEKPATUBIINX ero. Coxpansiercs YIPOILEHHBII MOPAOK  yCTaHOBJICHHBIX
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3aKOHOJATENHECTBOM P® pa3pemnTenbHbIX, KBATU(PUKAIMOHHBIX U JUIICH3MOHHBIX MPOIETYP
IIPU TOC3aKYIKax, a TaKkke B chepe OCYIIECTBIECHUS CTPaXOBOM J1eATEIbHOCTH, TPAHCIIOPTE U
CTPOUTEIBCTBE.

JIOKyMEHT yBEIUYMBaeT 10 TpeX JET CPOK IOJHOMOYHUI UJIEHOB COBETOB JUPEKTOPOB
nyonmuHbIX ob6mecTB. Kpome Toro, coxpansiercss BO3MOXKHOCTh mpoBeaeHust B 2023 roxy
00mux coOpaHuil akKIIMOHEPOB B 3a09HOM popme.

O 3epHOBOI1 cenke

Takxe B 3aKOHE €CTh HOPMA, Kacarolasics CTPaxOBOIO MEXaHM3Ma JUIsl SKCIOpTa 3€pHA U
ynoOpeHuit B COOTBETCTBUHU ¢ JToToBopeHHOCTsiME Poccun 1 OOH. JIokyMeHT CHUMaeT 4acTh
KOHTPCAHKIIMM, TMOCKOJBbKY ceHlyac JEHCTBYEeT 3alpeT Ha 3aKJI0YEHHUE CIETO0K ¢
MHOCTPAHHBIMHU CTPAXOBIIMKAMH, MEPECTPAXOBIIMKAMU M3 HEJIPY>KECTBEHHBIX CTpaH. 3aKOH
JIeNlaeT MCKIIIOUYEHUE [IJIsl OCYIIECTBICHHUS CTPAaxOBbIX IUIATeXel B aapec 3apyOesKHBIX
CTPaxOBBIX KOMIIAaHHI B paMKax KCIIOpTa 3epHa U yI00peHUil.

OnoOGpeHHBIM 3aKOHOM MPEAYCMOTPEH OCOOBIM PEKUM CTPAaXOBAHUS HA TEPPUTOPHUAX HOBBIX
cyobektoB P®. Kak o0bscHuI paHee mpencenaTesnb KoMmuTeTa ['OCIyMbl MO BOIpocam
COOCTBEHHOCTH, 3€MEIIbHBIM W HWMYIIECTBEHHbIM oOTHomeHusM Cepreir ['aBpuiioB, B
Honenxoii u JIyranckoil HapoIHBIX pecnyOnKax, 3aopokKCKOH U XepCOHCKOM 001acTAX 10
koHma 2023 rona Biajener omacHoro o0beKTa (HarpuMep, TPOMBIIIUICHHOTO MPEIPUSTHS )
He 00s3aH 3aKII0YaTh JOTOBOP CTPAaXxOBaHUS OTBETCTBEHHOCTH 3a NPHUUYMHEHHE Bpena B
pesynbrare aBapuu. OT CTpaxoBaHHs TPAHCIOPTHOM AESITETbHOCTH, 3HAYUT, U OT IITPadoB
Ha JIEAYIOIIUN TO OCBOOOKAAIOTCS IEPEBO3UUKH, OCYILIECTBIISIONINE ESTEIbHOCTh TOIBKO B
npejaenax HOBBIX CyObekToB PD, mnobaswmi nemyrar.

Taxoxe mpuocraHaBnuBaetrca A0 KoHua 2023 roga tpeboBaHue 00 OJHOBPEMEHHOW yrjiare
HAJIOTOB M CTPaxOBBIX B3HOCOB IIPU OIUIATE TpyJa PabOTHUKAM B COOTBETCTBUHU C 3aKOHOM
«O rocynapcTBEHHOM OOOPOHHOM 3aKasze». JTO MO3BOJUT 00ECHEeUUTh CBOEBPEMEHHOCTh U
IOJTHOTY BBIIUIAT 3apaOOTHOM IUIaThl COTPYAHHUKAM CTPATErMUECKH BaKHOTO OOOPOHHO-
IIPOMBIIIIEHHOI'O KOMIUIEKCA CTPaHbl, 3asBUI ['aBpHIIOB.

PUA Hoeocmu, 14.12.2022, C® pa3pewun yeenudumb e 2022 2
pe3epeHbit ¢hoHO kKabmuHa P® Ha 900 mnpod py6

Cosem ®eldepayuu 000bpursl 3aKOH, KOmMopbIU paspewaem rpasumesiscmay
rpu ucroniHeHUU ghedeparibHo2o brodxema 68 2022 200y yesenu4usamb cpedcmea
ceoe2o pe3epgHo20 ¢poHOa Ha cymmy 0o 900 munnuapdos pybneu 3a cyem
8HYyMpPEHHUX 20c3auMcmeosaHull, be3 rpaesku 3akoHa o brooxeme.

3aKkOoH TMpeAycMaTpUBaeT BO3MOXKHOCTb B TEKYyIIEM TOJy YBEIUYHUTHh OOJKETHBIE
acCUTHOBaHUS pe3epBHOro (onaa npasurenbctBa PO Ha cymmy no 900 musmapaos pyoneit
C TIPEBBIIMICHHEM OOIIEro 00beMa PacxoA0B, MPETYCMOTPEHHOTO 3aKOHOM O (emepaabHOM
oromxkere. [Ipudyem caemath 3TO paspemniaercs 4Yepe3 BHECEHHWE M3MEHEHUH B IMOKa3aTelld
CBOJHOM OIOJKETHOM POCIHCH, TO €CTh 0€3 MpaBKH caMoro OIO/KETa, HO TOJBKO TOCIe
COTJIACOBaHUS C TApJaMEHTCKOW KOMHCCHEH 10 TMepepactpe/eiecHHI0 OIOIKEeTHBIX
ACCUTHOBAHUM.

OTO0 M3MEHEHHE MpU3BaHO obecnednTh yxe B 2022 roxy BBINOJIHEHHE Psijia PACXOIAHBIX
o6s13aTenseTB 2023 roma, KOTOPhIE TPABUTEILCTBO U MOJTyYaTeIH TOTOBBI HCIIOIHATH CPasy C
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MEpBOro aH#A, HNOACHSI paHEC MOUPCKTOp ACMapTaMCHTa GIOHXCGTHOﬁ METOAOJIOTUN U
(¢brHaHCOBOW OTYETHOCTH B ToccekTope Munpuna PO Cepreit Pomanos.

B yacTHOCTH, TIO €ro cioBaM, 3TO KacaeTcs MOJACPX KU JUKBUIHOCTU [leHCMOHHOTO (hoHIa
P® nns obecniedeHWs MEHCHOHHBIX BBHITUIAT B SIHBApE, a TaK)Ke MOMICPKKH OTICITBHBIX
IOPJINII, KOTOPBIE TOTOBHI HAYMHATH PadoTy ¢ 1 ssHBaps. DTO MO3BOJIUT 00ECIICYUTh MEPHI 110
MOJJICPKKE SKOHOMHUKH, He TpeBbimas B 2023 romy mnpenenbHOro odObema aeduimra
Oropkera, OTMEYAN riaBa aenapramenta MunduHa.

3aKOH JOJKEH BCTYOUTh B CHIy CO JHS €ro OQUIUAIbHOIO ONyONMKOBaHMS, 3a
UCKJIIOYEHHEM HEKOTOPBIX APYIHX colepkauiuxcs B HeM HopM. [lepBoHauanbHas pegakuus
yCTaHaBlMBaja €IWHbIE TMpaBuja MPEIOCTaBICHUS OIOKETHBIX CYyOCHAMM IopauLaM,
UH/IMBUIYAIbHBIM TPEANPUHAMATENSIM U (U3IHIAM - MPOU3BOAUTENSAM TOBAapoOB, padoT,
yeayr. Ilpu paccMoTpeHuH JOKyMEHTa BO BTOPOM YTEHHHM B HEro ObUIM BHECEHBI
JIOTIOJTHUTEIbHBIC U3MEHEHHS, KacaloIIuecs: pe3epBHOro GoHa KaOMHUHA.

PUA Hoeocmu, 14.12.2022, C® npodnun Ha 2023 200
aHmMucaHKUUOHHOe pez2ynupoesaHue 8 pside cghep

CeHamopsbl Ha 3acedaHuu 8 cpedy 00obpursiu 3akoH O rnpodreHuu 00 KoHya
2023 200a cpoka Oelicmeusi crieyuasibHo20 peayruposaHusi 8 pasriuyHbIX cghepax,
88e0eHH020 paHee U3-3a caHKUuU HedpyxXecmeeHHbIX Poccuu cmpaH.

B uwactHoctu, 10 xonna 2023 rona npojasieBaeTcsl MpaBo MpaButesbcTBa PO ycranaBiuBaTh
MOPsIIOK 000pOTa TOBAPOB, MOJICKAIINUX 005S3aTeIbHON MapKUPOBKE, 0€3 HaHECEHUs Ha HUX
CPEICTB HUACHTH(PHUKAIMK B OTICIBHBIX CIydasx, a TaKKe OCOOEHHOCTH SKCILTyaTalluu
BO3JIYIIHBIX CY/OB, B3ATHIX B JIM3WHT Y WHOCTPAHHBIX KOMITAHWM, M HWCIOJHCHHSI TaKUX
JIOTOBOPOB JIN3HHTA.

[lo nelictByromeMy 3akoHoAaTenbCcTBY Poccuiickuii  skcnoptHbii  1eHTp, OKCAP,
PocakcuMOaHK M UX «TOYKH» OCYIIECTBISIOT (PMHAHCOBYIO, CTPaXOBYIO, TApaHTUHHYIO U
HMHYIO MOJJIEPXKKY AKcmopta W ummnoprta. [Ipu 3ToM npaButTenscTBo BopaBe B 2022 rony
NPUHITH PEHICHHE O BO3JIOKEHUHM TakKuX (DYHKIMNA HA MHYIO OPTaHU3AIMIO - POCCHUHCKOE
fopiuno, 100% akuuii (Jrosei) B ycTaBHOM KamuTajae KOToporo mpuHauiexxut PO u (unm)
POCCHICKHMM JTUIaM. 3aKOH MPOAJIEBAET 3TO MpaBo kabmuHa 1 Ha 2023 rox.

J10 KOHIIa CJIEYIONIETO Tojla TAKXKE COXPAHATCS TIOJTHOMOYHSI ITPABUTEIBCTBA 110 PUHSITHIO
peLHeHHﬁ, KaCcaromuxcda YBCIMYCHUS IICH TOCKOHTPAKTOB Ha MPOBCACHUC CTPOUTCIBHBIX
pabot u paboT MO COXpPaHEHUIO 0OBEKTOB KYJIHTYPHOTO HACIIEANS i CPOKOB UX MCTIOJHEHUS.

Kpowme Toro, Ha 2023 roja npojyuieBatoTcsi TpeOOBaHUS 00 OJHOBPEMEHHOH yIlIaTe HAJIOTOB,
CTPaxoOBBIX B3HOCOB IpU OIUIaTe Tpyda pabOTHUKAM B COOTBETCTBUHM C 3aKOHOM O
rocobopon3akaze. Takxke Ha ron, HO yxke Ha 2024-ii, TpoIeBaeTCS BO3MOXHOCTh U3MEHECHUS
CYIIECTBEHHBIX YCJIOBUU KOHIIECCHOHHOTO COTJAlEHUs], 3aKirodeHHoro g0 1 mapra 2022
roga, 6e3 cormacoBanuss ¢ @AC Poccum, 3a HCKIIOUYEHHEM CIIyyaeB, KOrja OOBEKTOM
cornameHust ABIAOTCS 00BekThl JKKX, o0OBEKTBI TIO MPOU3BOJCTBY, Tepemade |
paclpeneNieHuI0  AIEKTPOIHEPTHH, OOBEKTHI Ta30CHAOKEHHs, OOBEKThI, HA KOTOPHIX
OCYIIECTBISIIOTCS  00paboTKa, HAKOIUICHHE, YTHUIM3alMs, OOE3BPEKUBAHHUE, pa3MEIICHUE
TBEPABIX KOMMYHAIIbHBIX OTXO/IOB.
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3aKOH, KOTOPBIN COAEPKUT U APYrue U3MEHEHMs, JOJKEH BCTYIUTh B cuily ¢ 1 sHBaps 2023
roja.

PUA Hoeocmu, 14.12.2022, Coeghed pacwupusn nosiHomovusi Ub P®
Mo KOHMPOJIO 3a KPeOQUMHbLIMU pelimuH208bIMU a2eHmcmeamu

Cosem @eldepauuu 0006pun 3aKOH O pacwupeHuu norHomoYul baHka
Poccuu 6 uensx noebiweHUss 3ghgheKmusHOCmMuU KOHMPOsisi 3a 0esimesibHOCMbHo
KpeoOumHbIX pelimuH208bIX a2eHmcms.

HoxymenT naet 1|b moiHOMOYMS CBOMM HOPMAaTUBHBIM aKTOM YCTaHaBIMBAaTh TPEOOBAHUS K
MECTOAOJIOIUAM TaKHUX ar€HTCTB, a4 TAKXC HOpH,Z[OK OILICHKHW METOOOJIOTMHKU HAa COOTBCTCTBUC
3aKOHOJIATEIbCTBY M HOPMAaTUBHBIM akTaM banka Poccuu. DTO TMO3BOJIMT CHU3UTH
peryn;lTopHHe pI/ICKI/I U CO34aTh HAACKHBIC OpI/IeHTI/IpBI JJI peﬁTHHFOBBIX aIrCcHTCTB HpI/I
pa3paboTKe METOAOJIOTHM, a TAK)KEe ONTUMHU3UPOBATH MPOIIEAYPY KOHTPOJIS.

3aKOH TaKkke OOS3bIBACT PEUTHHTOBBIE areHTCTBA MPOBOAHWTH MPOBEPKY KAadeCTBa CBOUX
METOJOJOTUIH B cOoOTBeTCcTBUHM ¢ TpeOoBaHusmMu I[[b. Ilpum 3TOoM OHM HOKHBI OyIyT
HanpasJsATh B bank Poccuu oTueTsl 110 uToram nmpoBeEpoK.

[Tomumo »storo, bank Poccum Oyaer BmpaBe 3ampeTUTh PEUTHHTOBBIM areHTCTBaM
IIPUCBAaNBATh KPEAUTHBIC PEUTUHIU 0 YCTPAHEHHUs BBIABICHHBIX Y HUX HApYyLICHUW, & €CIIU
PEUTHHT MPUCBOEH, MEPEeCMOTPEH WM MOJATBEPXKIEH C HapylIeHHEeM, TO TpeboBaTh €ro
oT3bIBa WM nepecmotpa. LIb Taike Oyner ycTaHaBiaMBaTh TPeOOBAaHUS K PACKPBHITHIO
uH(pOpMallMi PEUTHUHTOBBIMU AareHTCTBaMH, BKIIIOYasi €€ COCTaB, MOPAJOK U CpPOKHU
PaCKpBITHSL.

[Tomumo 3TOrO, BCE KpEAUTHBIE PEUTHHIOBBIE areHTCTBa OyAyT o0Os3aHBI CO3AAaTh COBET
TUPEKTOPOB (HAOMIOJATENBHBIM COBET), a CO3JaHHE KOJUICTHAILHOTO HCIIOJIHUTEIHHOTO
OopraHa CTaHOBHUTCSI JOOPOBOJIbHBIM.

3aKOH JIOJDKEH BCTYNMUTh B cuily depe3 10 mHeil mocne oduimanbHOro OmyOJMKOBAaHUSA, a
HOPMBI, KacalolMecsi METOJOJOTMH PEUTHUHTOBBIX areHTCTB W mnonaHomouwit I[b B wactm
3arpera Ha MPUCBOCHUE KPEAUTHBIX PEUTUHIOB U B YaCTU PACKPBITHS WH(POpPMALINH, - Yepe3
roJi mocje onyOIMKOBaHUS.

PUA Hoeocmu, 14.12.2022, C® oceobodusn om Hasno2a 00X00bI
KoMnaHul nod caHKuusiMu om rnpoodaxu e 2022 2 akyut

CeHamopbl 0006pusnu 3aKoH, KOmopbil ycmaHasnueaem Hyregyto cmasKy
Hanoea Ha npubbinib 0ns 0oxodo8 opezaHulayul nod 3anadHbIMU CaHKUUSMu om
peanusayuu 8 2022 200y akyul unu dosiel ydacmusi, KOmopble Haxoousuchb y HUX
bornee 200a.

JIOKyMEHT mnpenycMaTpuBaeT BO3MOKHOCTb IPUMEHEHHUS B TEKYIIEM oy HOpIULaMH, B
OTHOLIEHUM  KOTOPBIX  HMHOCTPAaHHBIMM  TOCYJapCcTBaMH U HUX  OOBEJUHEHUSIMH,
MEXIYHApOJAHBIMA (UHAHCOBBIMM W MHBIMH opraHmzamusmu B 2022 roxy Obuin
YCTAQHOBJICHBI 3alPETUTEIbHBIC, OTPAHUYUTENIbHBIE UM HMHBIE aHAJOTHMYHBIE MEphI, HYJIEBOM
CTaBKH HaJOra Ha MPUOBUIL K JI0XOAY OT pean3alliy aKIuil POCCUHCKUX OpraHU3aIuil.
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Opnako 92Ta craBka OyAeT NPUMEHSATHCA MpPH YCIOBHHM, YTO Ha JaTy peaau3aluu
COOTBETCTBYIOIIUX aKIUK M JIOJICH OHM HEMPEPHIBHO MPHHAICIKATH HAJIOTOTUIATEIBIINKY Ha
npaBe COOCTBEHHOCTH WJIM MHOM BEILTHOM IpaBe 0oJiee 0THOTO roja.

N3-3a  BBeAeHUS  CaHKIMM  MHOTME  HAJOTOIUIATENIBIIMKM  BBIHYXJEHBl  ObUIM
PECTPYKTYpU3HPOBaTh CBOM IpaBa BIaAEHUsS, 4TOOBl aduirpoBaHHBIE OpraHU3alUU HE
HOTIAJIM MO CAaHKIMHU, U NPH 3TOM PEATM30BbIBATh aKIUKU U JOJIM ydacTus. s Toro, 4To0sl
HAJIOTOBBIX IOCIEICTBUI NMPH 3TOM HE BO3HUKJO, o mpocbOe PCIIII n 6aHKOB, KOTOpBIE
HIOTIAJIM MOJ] CAHKIIMHU, U BHOCATCS TAKME U3MEHEHMS, TIOACHSII paHee 3amriaBbl MuHpuna PO
Anexceit CazaHOB.

3aKOH JIOJDKEH BCTYIHMTh B CHJIY CO JHS €ro O(QHUIMAIBHOTO OMYOJUKOBAHMSA, a JAHHBIE
HOPMBI PacCIIpOCTPaHATCs Ha MPaBOOTHOIIEHNS, Bo3HUKIINE ¢ | ssHBaps 2022 roga. B 3akoHe
COJEPKATCSA U JPYTUE HOPMBI.

B wactHOCTHM, &S YYaCTHUKOB CICUUATBHBIX HWHBECTHUIHMOHHBIX KoHTpakToB (CIIHK)
HyJIeBasl CTaBKa HAJIOTa Ha MPUOBLIb, IMOJICIKAIIETO 3aYMCICHHUIO B (DeIepabHBIA OIOKET, C
1 ssuBaps 2023 roxa, OyaeT NPUMEHSATHCS JHUIIb 11 KOHTPAKTOB, IPYTOil CTOPOHON KOTOPBIX
apisiercss P®. CoorBercTtBeHHO, 110 pernoHanbHbiM CIIMKam npaBo mpuUMEHSITH HYJIEBYIO
CTaBKy Mo QeaepanbHOH dYacTu Hamora 3adupaercsi, otrmedan CazanoB. Ho nmns yxe
3aKJIIOYEHHBIX KOHTPAKTOB HUYETO HE MEHSIETCS, IMOCKOJIBKY MPOOJKACT JCHCTBOBATh TaK
Ha3bIBacMasl «IeAYIIKHHA OTOBOPKA» O HEM3MEHHOCTH HAJIOTOBBIX YCIIOBHIA.

PUA Hoeocmu, 14.12.2022, Komumem [ [] odobpun mepbl Ons
yeesludeHUsi 4ucsla UHOCMPaHHbIX Y4acMHUKO8 8aJIloMHbIX
mopeoe e PP

Komumem [ocOymbl o ¢buHaHCO8OMY pPbIHKY roodepxars rpuHamue 8
repeoM YmeHuu 3aKOHOMpoekma, noasonsoueao ¢ 1 sHeaps 2023 2o00a ysenudums
YuCcrio UHOCMpPaHHbIX y4aCmHUKO8 op2aHU308aHHbIX 8asltomHbIX mopeaos 8 Poccuu.
Ha paccmompeHue [ymbl npoekm rnaHupyemcs ebsiHecmu 20 0ekabpsi.

JIOKyMEHT, BHECEHHBI TJIaBOM KOMHUTETa AHATOIMEM AKCAaKOBBIM M TPYIIOW CEHATOPOB,
MOJArOTOBJIEH B LIEIAX AAJBHEHIIET0 Pa3BUTUS POCCUNCKOIO BHYTPEHHETO BaJIKOTHOTO PHIHKA
U TOBbIIIEHUS 3()PPEKTUBHOCTH PAcUETOB B HALIMOHAIBHBIX BamioTaXx. OH IperocTaBiseT
npaBuTeabCcTBY P® mpaBo yTBEpAWTH NEPEUECHb TOCYAAPCTB, KPEIAUTHBIE OpraHU3aluu U
OpoKepbl U3 KOTOPBIX MOTYT OBITh JAOMYIIEHbl K Y4YacTHI0O B OPraHM30BaHHBIX TOprax
MHOCTPAaHHOU BayntoTou B Poccuu.

Takxe mnpegycMOTpeHa BO3MOXKHOCTh JOIyCKa HWHOCTPaHHBIX OaHKOB U OpOKepoB H3
JPYKECTBEHHBIX CTPaH K YYaCTHUIO B TOPTax MPOU3BOJHBIMHU (DMHAHCOBBIMU MHCTPYMEHTAMU
(ITdU), Ga3ucHBIM aKTUBOM KOTOPBIX SIBJISIFOTCS BajlOTa M TPOIEHTHBIE CTaBKH. ITO
MO3BOJIMT YYaCTHHKAM TOPTOB XE€KHUPOBATh BATIOTHBIC M MPOIEHTHBIE pHUCKH. [Ipu 3TOM
bank Poccum cmokeT ycraHaBiMBaTh TPeOOBAaHHS K WHOCTPAHHBIM OaHKaM W Opokepam 1o
JIOIIyCKy K OpraHu3oBaHHbIM Topram Bamotrod U [IDU, a Takke BBOAUTH OrpaHUYCHUS B
OTHOIICHHUHU UX CIIEJIOK HA BAIIOTHOM U CPOYHOM PBHIHKaX.

Hauunas ¢ 2010 roga Ha MockoBCcKkoW Oupske mpoBOIATCS TOpru B BamoTax crpan EADC
(ka3axcTaHCKuW TeHre, Oemopycckuii pyomns), Kwuras (roanp), Typuuwm (mupa) st
o0ecreyeHns paciyeToB POCCHMCKUX YYAaCTHMKOB BHEITHEIKOHOMUYECKOH NESTEITHLHOCTH B
HAI[MOHAJIBHBIX BaJlOTax U CHWXeHus noiu noiuiapoB CLIA u eBpo B MeXAyHapOIHBIX
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pacuerax. B umione 2022 roma Hayaquch TOPTM apMSHCKUM JIPaMOM U FOXKHOA(DPUKAHCKUM
PPHJIOM, a B CEHTAOpe - y30eKCKUM cyMmMoM. Takye MpOrHO3upyercs BBICOKHI CIpoC Ha
omepauuyd B KHUPIM3CKHX coMax, ampxamax OAD, uHAMMCKMX pynusx U APYTUX
HallMOHAJIbHBIX BAJIOTAX.

Opnnako 3akoH «OO0 OpraHM30BaHHBIX TOPrax» paspelaer JOMYCK K TaKUM TOpraMm TOJBKO
POCCUICKMX PE3UJEHTOB. A COIVIAIIEHWE O COTPYAHUYECTBE B O00JAaCTH OpraHU3aluU
MHTETPUPOBAHHOIO BaJIOTHOro pblHKa cTpaH EADC wu noroBop o Espasuiickom
SKOHOMHYECKOM COI03€ MPEeTyCMaTpUBAIOT BO3MOXHOCTb MPSMOTrO JOMYyCKa Ha POCCHUICKHIMA
BAIIOTHBIM PHIHOK JIMIIL OAHKOB-HEPE3HUICHTOB U3 CTPaH-yYaCTHUKOB.

CoriacHO MOSCHHUTEIBHOW 3aluCcKe, B BATIOTHBIX TOprax MOCKOBCKOW OWpXKH MPUHUMAET
yuactue 21 Oank u3 crpan-uwieHoB EADC um Tamxukucrana. IIpm stomMm B TOprax Ha
BAJIIOTHOM PBIHKE HE MOTYT y4acTBOBaTb HEKPEIUTHbIE (PMHAHCOBBIE OpPraHU3alMK U3 ITUX
CTpaH, a Takke OaHKM W WHbBIE (UHOpPraHW3alMM M3 CTpaH, He Bxomsamux B EADC,
3aperuCTpUPOBAHHBIE B JPYTUX T'OCYAAPCTBAX - BHEIIHETOPIOBBIX NapTHepax Poccun (B ToM
YHCcIie U3 MHBIX MHTETPAllMOHHBIX 00beANMHEHUH, a Takoke BoetHama, Typunun, OAD u npyrux
CTpaH).

PUA Hoeocmu, 14.12.2022, Komumem [0ocOyMbl no UHPbLIHKY
nododepkasl 3aKOHOMPoekm o6 ucrnaMmckom 6aHKUHze

Komumem [ocOymbi 10 ¢puHaHCOBOMY PbIHKY 0006puUsl K 11ep8oOMy YMEHUK
3aKOHOMPOEKM O nposedeHuUU IKcrepuMeHma rno 8HeOPEeHUK ucsiaMcko2o baHKUuHaa
8 yemnblIpex peauoHax Poccuu.

JIOKyMEHT ycCTaHaBIIMBAaeT MPaBOBbIE OCHOBBI Jisg TpoBeneHus ¢ 1 ¢espamst 2023 rona
JKCIIEpUMEHTa IO MapTHepcKoMmy QuHaHcupoBanuio B Jlarecrane, Yeune, bamkupuu u
Tarapcrane. OH OyneT MPOBOAWTHCSA B TEUEHUE IBYX JIET, HO NMPaBUTEIbCTBO PD Oyner
BIIpaBE IIPOJUINTH €r0 CPOK, a TaKXke Mo corjacoBaHuio ¢ bankom Poccum pacmmputh
TEPPUTOPUIO FIKCIIEPUMEHTA.

Y4YacTHUKaMH 3KCIIEPUMEHTa MOTYT CTaTh IOPJUIA, OCYIIECTBIISIONIUE JAEATEIBHOCTh IO
NapTHEPCKOMY (PMHAHCHPOBAHUIO M BKIIOYEHHBIE B COOTBETCTBYIOLIMH PEEcTp, KOTOPBIH
Oyzner Bectu bank Poccum. Craryc ydacTHHKa SKCIepUMEHTa OyayT BIpaBe NMPHOOpPECTH
KpEOUTHBIE W  HEKpeIUTHble  (UHAHCOBBIE  OpraHW3alMM, a TakXke  OpJHIa,
3aperucTpupoBaHHbie B ¢GopMe MOTPEOUTENhCKOTO oO0miecTBa, (oHIa, aBTOHOMHOU
HEKOMMEPUYECKOH OpraHn3aIiy, X03sHCTBEHHOTO 00IIeCTBa MIM TOBAPHUILECTBA.

I[Ipy »>TOM MHHHUMAaNbHBIH pa3Mep COOCTBEHHBIX CpEICTB (KamuTajla) YydYacTHHKA
AKCTIEPUMEHTA, HE SIBIIIONICTOCS KPEAUTHON WM HEKPEIUTHON (PMHAHCOBOW OpraHHW3allieH,
Ha CpOK IPOBEACHUs SKCIIEPUMEHTA JOJDKEH cocTaBisATh ¢ 1 sHBaps 2023 roma 10
MUJUTHOHOB pyosieid, ¢ 1 suBaps 2024 roxa - 25 MWIIHOHOB pyoOsieid. B cimydae mpoienus
HKCIIEpUMEHTAa MHUHUMAJIbHbIE TPEOOBaHUS K KamuTaly noBbimaiores: ¢ 1 saBaps 2025 roga
1o 40 muroHoB pyoOsel, ¢ 1 saBaps 2026 roma - 10 55 MUUIMOHOB pyosei, ¢ 1 ssHBaps
2027 roga - 1o 70 MIIITHOHOB PyOIIei.

Hcnamckoe ¢QuHaHCHUpOBaHME - STO HSKOCHUCTEMa, BKJIIOYAIOIIas, IOMUMO OaHKOB,
CHEeLHUATU3UPOBAHHBINA CTPAXOBOW PHIHOK (Takadyis) U PHIHOK LEJIOT0 KJIacCa MHCTPYMEHTOB
uciaamMckoro (uHaHCHpOBaHHUS (CYKyK), IMOXOXKMX Ha HWHCTPYMEHTBI CEKbIOPUTH3AINH,
o0bsicusn  PMUA  HoBoctu B uiofe TUPEKTOp TPYHNBl PEHTHHIOB TMPOEKTHOTO U
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cTpykrypupoBanHoro ¢uuancupoBanuss AKPA Tumyp HckannmapoB. Cpenu mpenmymiecTs
UCIIAMCKOT0 OAaHKMHTIA - COL[MAlIbHAsI HAIIPABJICHHOCTh U OJIM30CTh K KOHLENIMH YyCTOMYMBOTO
pa3BUTHSL.

Unmeppakc, 14.12.2022, L6 P® esodum Hoebie Mepbl M00OepPKKU
cmpaxoeuwjukoe U 20moeumcsi u3MeHumb Moodxoo0bl K pacyemy
cmpaxoeozo pucka. 063op

GaHk Poccuu o6Hapodoean Ho8bIlU nakem Mmep Mo00epXKu  Orns
cmpaxoewuKko8 U rnopsidok crucaHusi ybbimKo8 Mo 3amMOpPOXEeHHbIM UHOCMPaHHbIM
akmusam. Mepbi nod0epxku e criedyroujem 200y, kak u 8 2022-m, 6ydym yssi3aHbl C
rnosiumukol omkasa U2poKoe om pacrnpedenieHuss rnpubbinu U  eblriamel
ousudeHoos. Peeynamop nodenuncs ¢ «MHmepghakcom» Ho8bIMU M00xo0amu K
oueHke buHaHcogol ycmou4yueocmu U MIamexXecrnocobHoCMuU CmpaxosuwuKos,
coobwun o0 20moBAWUXCS MepemMeHax Ha pPbIHKE cmpaxoeaHusi XU3HU U 8
KpeOumHOM  cmpaxoeaHuu,  MpPouHgopmMuposasl O  B03MOXHOU  OmMeHe
JNluyeH3uposaHusi 0O cmpaxoebix 6poKepos U O MjaHax pea2ynuposaHusi 8
ceameHme obwecme e3aumMHo20 cmpaxosaHusi (OBC).

YOBITKH 1O 3aMOPOKCHHBIM HHOCTPAHHBIM AKTHBaM IIO3BOJIAT CIIMCBIBATH IIPU OTKA3€ OT
BBITIJIATHI AUBUACHIOB

bank Poccun mpu oOlleHKE IUIATEKECTOCOOHOCTH CTPAXOBIIUKOB IUIAHUPYET YYHTHIBATH
OTpaHHYEHUS, C KOTOPHIMH KOMIIAHUU CTOJIKHYJIUCh IO pAay 3a0JOKUPOBAaHHBIX
WHOCTPAHHBIX aKTHBOB, cooommiau «aTepdakcy» B mpecc-cimyxoOe banka Poccuun. «B
YaCTHOCTH, TIPE/IIOIaraeTcs BBEACHUE MEP MOICPKKH, MO3BOJISIFOIINX HE OJHOMOMEHTHO, a
MIOCTETICHHO TMPU3HABAaTh BO3HUKIIKE 10 TaKHUM aKTHBaM YOBITKA. HyXHO OTMETHTB, YTO
BO3MOXXHOCTh BOCTIOJIB30BAThCS ITOW «PACCPOUKOi» OyneT MpemocTaBlieHa TOJIBKO TeM
KOMITAaHHSIM, KOTOpbIE HE OYIyT BBHIIUIAYMBATH JHUBHUACHIBI (pacupenessTh NpUOBbLIb)Y», -
OTMEUAET PETYISATOP, KOMMEHTUPYS HOBBIE TUIAHUPYEMbIE MEPBI TTOIIEPIKKH.

Paccpouka mpenmosaraer, 4ro CHUCaHHE CTOMMOCTH TaKHWX aKTUBOB JIs Liejei pacuera
COOCTBEHHBIX CpEJICTB (KamuTajia) 1 HOPMaTHBOB IIATEKECIIOCOOHOCTH OYAET MPOUCXOIUTh
nocrereHHo, He MeHee 10% B roa (Mpu 3TOM CTPaXOBIIMK MOXET MCIIOJIb30BaTh Oolee
BBICOKHUH TeMIl crircanus). JInbo ux cToMMOCTb OyJeT CIIUCHIBATHCS 3@ CUET yPeryIupOBaHUS
(HampuMep, B3anMo3adeTa TpeOOBaHUM M 005S3aTENbCTB, TJI€ BO3MOXXHO). Takue MOsSCHEHHS
bank Poccum mpuBenT BO BTOPHHMK B COOOIIEHMHM O HOBBIX, OTMEHEHHBIX H
MPOJOHTHUPOBAHHBIX Mepax MOANEPKKH CTPAXOBOT0 PhIHKA.

Kpome TOro, yuuThiBaemble TpHU pacdeTe COOCTBEHHBIX CPEICTB CTPAaXOBBIX KOMITAHHIA
3a0JIOKMpOBaHHBIC AaKTHBBI HE OyAyT BKIIOYAThCA IIPH pacyeTe PHCKOB HOpMaTHBa
TIATeKECTIOCOOHOCTH, BpeMeHHO - 10 31 mekabps 2024 roga - OyneT cMmsrdyeH HOpMaTHB
JIOCTaTOYHOCTH KalKTaja CTPaXOBIIUKOB. /[l pacmmpeHus pbIHKA MOTSHITHATBHBIX
MEPECTPAXOBIIMKOB B YCIOBUSX CAHKIMOHHBIX OTPAaHWYCHHUN TPAHUIBI MUHUMAIBHOTO
peliTuHra CHIOKEeHbI. CTOMMOCTBH IMpaB TPeOOBaHHS K OEIOPYCCKHM IMEpPECTPaxOBITUKAM C
MOJIHBIM TOCY4acTHEM OYIEeT ONPEaeNIThCsS BHE 3aBUCHMOCTH OT UX KPEAUTHOTO PEUTHHTA.

[TockonbKy Mepsl MOCIa0yIeHus Ul CTPAaXOBIIMKOB BBOJWINCH Ha mepuon 1o 31 nexaOps
2022 ropna, 11b moAroToBmII 1 OmyOIMKOBAI MPOEKT yKa3aHUs, KOTOPBIH 6 AeHCTBYIONNX MEp
NOJJIEP)KKH CTPAxXOBIIMKOB (MEHEEe 3HAuYMMBIX) OTMEHseT, 12 Mep coxpaHser, U3 HUX
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HeKoTopele Oynyr paborath B 2023 romy B MoauduiupoBaHHoM Buae. Hobie
IPOEKTUPYEMBIEC MEPHI TPUBEACHBI BHIIIIE.

Mogenb pucK-OpueHTUPOBAHHOIO 1OAX01a - ortopa L{b

B 2020 rony bank Poccum nipu nepexone K puCK-OpUEHTHPOBAHHOMY HAJ30py BBEJN HOBBIE
TpeOoBaHUS K (PUHAHCOBOW YCTOWYMBOCTH U IJIATEKECIIOCOOHOCTH CTPaxOBIIUKOB.
«bnaronapst 3TuM TpeOOBaHUAM PETYIATOPA U MepaM, KOTOpbIe MPEIIPUHSIIA CTPAXOBIIUKU
JUISL TOTO, YTOOBI UM COOTBETCTBOBATH, PHIHOK BOIIIEN B MEPUOJ CAHKIIMOHHBIX OTPAaHUYCHUH C
JYYIIUM KauyeCTBOM aKTHBOB U KalMUTajay, - JeJIaeT BbIBOJ PETYJIISATOP.

B IIb ormeuatot, uto TpeboBanus no ¢unycroitunBoctu CK «BCTymaioT B CHIIy TOATAIHO,
HaunHas ¢ 1 mrons 2021 roga. Ouepennoit stam - ¢ 1 suBaps 2023 roxa (ITonoxenue banka
Poccun Ne 781-IT). TpeboBaHus1, KOTOpPBIE MPETYCMOTPEHBI MOJI0KEHUEM, TIO3BOJIIOT TOUHEE
paccuMTarh BEIMYMHBI CTPaXOBBIX 0043aTE€NbCTB M COOTBETCTBEHHO IOJIYYHUTh Ooiee
UH(POPMATHUBHYIO OLIEHKY (PMHAHCOBOHN ycTOHuUMBOCTH cTpaxoBuiukoB. [lo 1 utons 2025 roga
OyayT JeicTBOBaTh NEPEXOAHBIE IOJOKEHMs, B YAacCTHOCTH, pacueT pHCKOB Oyzaer
IIPOM3BOJIUTHCS B CHIPKEHHOM 00bEMEe).

b Taxxe maHupyeT B OyAyIieM yTOYHUTH IMOIXOJBI K pacueTy CTPaxoBOTO pucka. B
YaCTHOCTH, CEWYac pEryasTop BbIpaOaThIBa€T MOAXOA K OIICHKE pPHUCKA PaCTOPKCHHIA
noroBopoB cTpaxoBaHus. Ilo wuroram »Toi paboThl OyOeT paccMOTpeH BOMPOC O
Monu(UKAIMKM TEKYIIeH METOAOJOTHH pacyeTa KPEeIUTHOTO PUCKA U CTPAaXOBBIX PE3EPBOB
(BKITIOUAst pe3epB MPEMUA ).

PGI‘y.H}ITOpOM paccMaTpuBaACTCA U BO3MOXKHOCTb BBCACHUA JOIMOJHUTCIBHBIX TpGGOBaHI/Iﬁ K
KamuTaly KOMIIAaHUH, 3aHUMAIOIINX CyIIecTBeHHYI0 0it0 peiHKa OCAI'O nmubo nMerommx B
cBoeM mopTdene KpynHyr gomio goroBopoB B cermeHTe OCAI'O. Bompoc yuera
KOHIIGHTpAIlUK IO JPYruM JUHUAM Om3Heca Oymer paccMoTpeH mno3aHee. Koadduiment
KOHLEHTpaUUU B JUIUPYIOIIUX CETMEHTAX CTPAaXxOBOI'O PBLIHKA paHee HE YYHUTHIBAJICS IIPU
pacuere KanuTaia UTPOKOB.

I'oBopst 06 0OCOOEHHOCTSAX MONUTUKU MHBECTUPOBAHMS CTpaxoBIIMKOB B 2022 ronay, B banke
Poccun orMeTHiu, 4To OHa MPOBOAMIIACH B YCIOBUSAX BBICOKOH BOJATHIBHOCTH (POHAOBOTO U
BaIIOTHOrO pbIHKOB. «CK, Kkak mpaBuio, MNpOJOIIKAIOT MPUMEHATH JIOCTATOYHO
KOHCEpBAaTUBHbIE MHBECTULIMOHHBIE CTpaTeruu, - orMedaeT L[b. - CnoxuBiuascs cutyanus c
CaHKLMOHHBIMU OTPAHUUYEHUSIMU OKa3ajla BIUSHUE HA [TOAXO0J KOMIIAHUI K MHBECTUPOBAHUIO.
Tak, MHBECTUIIMM B aKTUBBI HEIPYKECTBEHHBIX CTPAH CTAJIM COIPSIKEHBI C MOBBIIICHHBIMU
pUCKaMH, B CBSI3M C 4YE€M KOMIIAHMM HINYT aJbTEPHATUBbl TAKUM HWHCTPYMEHTaM Ha
POCCUIICKOM pBIHKE WJIM Ha PhIHKAaX JPYKECTBEHHBIX rocynapcTs. Hampumep, u1st puckoBoro
HAIOJIHEHUS! TPOAYKTOB HHBECTHLIMOHHOTO CTPAaxXOBAaHUS JKU3HH KOMIIAHHUHM TPOOYIOT
UCIIOJIb30BaTh BJIOKEHUS B POCCUICKHE (DHAHCOBBIE HHCTPYMEHTBI».

BaHKH-erI[I/ITOpBI MNOTCPAIOT KOMHUCCUU 3a MPUCOCAWMHCHUC 3aCMIIHUKOB K KOJIJICKTUBHBIM
CTpaxoBKaM

[Mocnennue roapl ocTpo OOJNIE3HEHHOW [UIA MOTpeOuTENel ocTaeTcs TeMa 3ampeeNbHBIX
KOMHUCCHIl B MoJib3y OaHKa-KpeauTopa npu oOpMICHHH CTPAXOBOK ISl MOTPEOUTENHCKUX
KpPEAUTOB, KOTOpBIE TOCTUTANIH 95% U BBIILIE OT YIJIa4€HHOM 3a€MIIMKOM IIPEMUH 11O MOJIHUCY
cTpaxoBaHus *ku3HU. [IpeMus yrniaunBagach 3aeMIIUKOM 3a HECKOJIBKO JIET BIiepes (Ha CpoK
KpeauTa). JTa MpaKTUKa COYETAeTCsl C MPAKTUKON MPUCOEANHEHUS CTpaxoBaTelsi-3aeMIINKa
K JCHUCTBYIOUIEMY KOJIJIEKTUBHOMY JIOTOBOpPY, CTOPOHaMH KOTOPOTO BBICTYMAIOT OaHK u

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB 49



MOHHUTOPHUHI' CMH

EaMOEREN YAMEYERMAA O AHFI3A LA
HALWHMOHANBHAR AacCCOUWALIMA
HEFEYAAPCTBEHHLB X
AFEHECWMOHHB X moHOgoOoB

CTPaxoBIIMK, HO He caMm notpeOutens. [locnennuii BooOIIe B JaHHOM cllydyae HE CTOPOHA
JIOTrOBOPA, 3TO CUJIIBHO OCJIO0XKHSET 3aeMILUKY B JajdbHEHIIEM 3aLIUTy MHTEPECOB B CUTYyaLUsAX
koHumkTa. Kpome TOro, mo »5Toil HeOpyXeMrOOHOM cxeme IJaTex IO CTPaXxoBKe
YCTaHaBJIMBAJICS PE3KO BBILIE, YEM IO TAKOMY K€ JOrOBOPY, 3aKJIIOYEHHOMY Ha CBOOOJHOM
pBIHKE. M BCe 3TO Ipu TOM, YTO KOJUIEKTUBHBIN JOTOBOP CTPAXOBAaHUS 3a€MILMKOB 3alllUIIAcT
UHTEpEeChl caMoro OaHKa OT HEBO3BpaTa KpPEAUTOB IPH BO3HUKHOBEHHU IHPOOJIEM CO
310pOBBEM WJIM B CIy4ae CMEPTH 3a€MILUKA.

B nocnennee Bpems 3akononatenu, ®AC Poccuu u 11b HanpaBisiium 3HAYUTEIbHBIE YCUITUSA
Ha OrpaHUYEHHE YCIOBHH JUIsl TUCKPUMUHAIIMK MOTpeOUTENeH, YCHICHBI MIPpaBa 3aeMIIUKOB
Ha OTKa3 OT CTPAaXOBKH U JIOCPOUHOE UX pacTtopxkeHue. [IpaBna, mpu 3ToM pe3Ko B3jieTaer
CcTaBKa II0 Kpeauty. IIpsAMBIX BO3MOXKHOCTEM BIMATH HA YCIOBUS JIOrOBOpa CTPaxOBAaHMS,
3akmoueHHoro CK 1 6aHKOM B cily4yae KOJUIEKTMBHOW CXEMBI JOTOBOpA, BIUATh Ha YPOBEHb
KOMUCCHUM Y PETYJISITOPOB TIOKA HET.

s pemieHusi mpo6ieMbl BHICOKMX KOMHUCCHI 1O JI0TOBOpaM KOJUIEKTUBHOI'O CTPaXOBAaHUS
NOTPEOYIOTCS OTMOTHUTENIbHBIC AT CO CTOPOHBI 3aKoHOAarenel, ormevaroT B 1[b. «bank
Poccun moanep:kKuBaeT MPEUIOKEHUS MO BHECEHUWIO H3MEHEHUuHW B 3akoH «O
NOTPEOUTENHCKOM KpeauTte (3aiime). Tak, mpeanaraercs MCKIIOUUTh B3UMAHUE KPEAUTOPOM
KOMHCCHM TPU MOAKIOYEHUH 3aEMIIMKA K JI0rOBOpaM KOJUIEKTMBHOTO CTPAaXOBaHHs. JTO
CIIpaBeUIMBO, TOCKOJBbKY B JIaHHOM ClIy4ae KpEAUTOp JAEUCTBYET HCKIIOUUTEIBHO B
COOCTBEHHBIX HHTEpecax», - Iojaraer perynarop. Takum oOpa3om, Bci 3Ta cxema
3apabaThIBaHUs HA KOJJICKTUBHBIX CTPAaXOBKaX CBEPXKOMHUCCUHN Pa3pYIIUTCS.

[IpoekTupyemas Mepa MOXKET OKa3aTbcs A(PPEKTUBHEH B COUETAHWU C JIPYroil B paMKax
00pb0OBI ¢ HEJOOPOCOBECTHBIMHM TPAKTUKAMH TPU KPEAUTHOM CTPAXOBAaHUHM, KOTOPHIC
CBSI3aHbI C HaBSI3bIBAHHEM 3a€MILUKY JOMOJHUTEIBHBIX CTPAXOBBIX MPOAYKTOB.

IIb Bo3maraer HajgeXkAbl U Ha NPUHATHE 3aKOHA O COBEPLICHCTBOBAHWU pacyeTa ITOJHOU
croumoctr kpeauta (IICK). Takum oOpa3zoM, OJTHOE PaCKPBITHE MOTPEOUTENIO HHDOPMAITUH
O CTOMMOCTH KaK CaMOro KpeauTa, TaK M CTPAaxOBKH, O JAPYIruX IulaTeXaxX YCTPaHUT
BO3MOXXHOCTh MpPATaTh JOPOTOBU3HY KPEAWUTA, PEKIaMHUpPYS MPU 3TOM HU3KYIO CTaBKY IO
HEMY.

«Ceilyac 3aKOHOMPOEKT HAXOJUTCS Ha paccMOTpeHuu B 'ocymapcTBeHHOU nyme. B pacuer
[ICK Oyayr BKIIOYaThCS BCE IUIATEXKH 3a JOIMOJHUTENBHBIE YCIYTH, MpeAsiaraeéMble Tpu
3aKJIIOYEHUU KPEIUTHOTrO JI0rOBOpa, BKJIIOYAs IUIATy 3a CTPAaxOBKU. Tak Kak JeicTByolee
3aKoHOAaTenbCcTBO orpannuuBaeT pasmep [ICK no xkaxxkaoMy BuAy KpeauToB (€ro 3HaueHUE
HE JIOJDKHO TIPEBBINIATh CPEAHEPBIHOUYHOE Oojiee 4YeM Ha TpeTh), OyAeT CYIIECTBEHHO
OTpaHHYEHAa BO3MOXKHOCTh HAaBSI3BIBAHUS KPEAUTOPAMH 3aEMINUKAM JIOTIOJHUTEIbHBIX
CTPaxOBBIX YCIyT», - mosicHwin B Lb.

Jis  3amuThl  MOTPEOUTENS PEryIsITOp YK€ YCTaHOBWJI TpeOOBaHUS K KPEAUTHOMY
CTPaxOBaHMIO, KOTOpPbIE BCTYMIIIH B cliy ¢ 1 okTs0pst 2022 roxa (Ykazanue 6139). Taxoke 11
okTsi0pst 2022 roma LB anmpecoBas CTpaxoBBIM — OpraHU3allMsIM M KpeIuTopam
nH(pOpMaAIMOHHOE TUCHMO 00 OOECIEYCHHH TpaB 3aeMINHMKA Ha BBHIOOP CTPAXOBIIHMKA IMPHU
TOOPOBOIBHOM CTPAXOBAHHH JJIsl HCTIOTHEHUS 0053aTENLCTB MO JOTOBOPY MOTPEOUTEIHCKOTO
kpenuta (3aiima). LB 3akpenun BO3MOXKHOCTh OTKa3aThCs OT CTPAXOBKH IMPH JOCPOUYHOM
MOTAIlICHUH KPEAUTa C BO3BPATOM YacTH €€ CTOMMOCTH, 00s3a] MPEAOCTABISTh 3aEMIIUKY
BCIO BaXHYI HWH(MOpMAIKi0O 00 YCIOBHSX CTpaxOBaHUS B JIOCTYNMHOW (opme, a Takxke
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npeaynpeaui 0 TOM, 4YTO HCAOIMMYCTUMO HaBA3bIBATH KIIMCHTY YCIYyI'U KOHerTHOﬁ KOMITaHUU
AJI1 CTpaxXOBaHHUA CBA3aHHBIX C KPEAUTOM PUCKOB.

OTtBeuas Ha Bompoc, Kakoil 3¢dexr namu Bce 3T Mepsl, B L[b oTMernnu, 4to «Irpomuio
CJIMIIKOM MaJIO BpEMEHH, 4TOOBI OIIeHNBaTh 3(pPeKT HOBOro perynupoBanus». Ho tam BuasT,
YTO CTPAXOBUIUKHM aKTUBHO BHOCST U3MEHEHUS B CBOM IIPaBUJIA CTPAXOBAHUS, IPUBOJAT UX B
COOTBETCTBUE C HOBBIMU TpeOoBaHUsIMU. bank Poccuu OyneT MOHUTOPUTH, KaK CTPaXOBIIUKH
COOJIIOIAIOT HOBBIE TIOJIOKEHUS PEryJINPOBAHUSL.

CTpaxOBIIMKH )KM3HU AKTUBHO MEHSUIM MPOYKTOBBIC TUHEWKH B 2022 To1y

Cutyanust 3TOro roja MOBIMsUIA HA TMOJIXOJbI CTPAXOBIIMKOB K PAa3BUTHIO MPOJYKTOBOM
nuHelku, nonaratoT B L[b. CyliecTBeHHbIE U3MEHEHUSI TPOU3OIUIH B CTPAXOBAHHUM KU3HU: B
YAaCTHOCTH, KOMIIAHUM TNEPEOPUEHTUPOBAIUCH HA MPOAAXKU MPOAYKTOB HAKOMHUTEIBHOIO
crpaxoBanus ku3HU (HCXK), koTopple (akTHUEeCKH CTalM «3aMellaTby JOTOBOPHI
uHBecTUIIMOHHOTO cTpaxoBanus xu3Hu (MCXK). Camxenue npogax MCXK npoucxoausno mno
OOBEKTHBHBIM MPUYMHAM: CaMU CTPAXOBIIMKH COKPATHJIN MPEJIOKEHHE TaKUX MPOAYKTOB
M3-32 OIPAaHUYEHUN MHBECTULHOHHBIX BO3MOXHOCTEHM MOCIE 3aKpbITHS 3aMaJHbIX PBHIHKOB
kanuTana. Kak mpaBuiio, paHpllie [Js PUCKOBOro HamodHeHus npoaykroB HMCXK
UCIIONIb30BANCHh (PMHAHCOBBIE MHCTPYMEHTHI, BHIMYIICHHBIE B WHOCTPAHHBIX TOCYIapCTBAX
(mo3xe MpU3HaHHBIE HeIpyX)ecTBEHHbIMU). Kpome Toro, B mepuoj; BHICOKMX CTaBOK BBIPOC
WHTEpEC MOTpeOuTeNeld K Aeno3uTaM. B ITHUX yCIOBHSX TMOBBICHIACH MPUBIEKATEIHHOCTH
0oJiee KOHCEPBATUBHBIX BUOB BIOKEHUM, K KOTOPBIM OTHOCSTCS TTpoyKThl HCXK.

«3ameTtHas 4dacTh npoaykroB HCXK, peanusyeMmbIx B TEKyLIEM TOAY, UMEET «KOPOTKHE)
CPOKH JIEHCTBUSA U MOAPA3yMEBACT Pa30BbIC B3HOCHL, YTO MOXKET TOBOPUTH O «IIE€PEYIIAKOBKE)»
nponykroB MCXK. Takue mpoaykThl HE B MOJHOM MEpE COOTBETCTBYIOT KJIACCUYECKUM
IIpUMEpaM HaKONUTEIBHBIX MPOTPAMM, KOTOPBIE XapaKTEPHU3YIOTCA IJIMHHBIMH CPOKaMH M
PErYJISIPHBIMM B3HOCAMHU, YTO IIOMOT'A€T CTPaxoBaTEIsIM KOMHUTh CPEACTBA HA JOJITOCPOYHBIE
LeNIn», - 00paTUI BHUMaHHUE PETYIIATOP.

Kak nosicaun «HTepdaxcy» Bune-npe3uaeHT Beepoccuiickoro coro3a crpaxopumukoB (BCC)
Buxrop /[lyOpoBuH, mosiBIeHHWE KpaTKocpodHbIX mgoroBopoB HCXK Obuio BpemMeHHBIM
pelIeHUuEeM psiia CTPAXOBIIMKOB «B SKCTPAOPAMHAPHBIX YCIOBHUSX MOBBIIICHUS KIIIOUEBOU
craBku L{b u craBok nmo neno3utam 10 ypoBHs 20% U BbIIIE», OJIKMCHI CTPAXOBAHUS KU3HU C
JENO3UTaMH KOHKYPUPOBaTh HE MOTJHM, MX IMPOJaXXW OCTaHaBIMBAIUCh. «OJHAKO 3Ta
CUTyallMsl yIILIa, CIyCTS HECKOJBKO MecCSleB, C Jieta 3Toro roaa aoroBopel HCXK
BO3BpAIIAIUCh K KIACCHYECKUM (opMaM U CpoKaM - 3-5 JIeT B CpelHEM IO PBIHKY», -
KoHcTatupoBai J[yOpoBuH.

bank Poccum paccuMThiBaeT Ha BHeApeHHWE B OmkaiimeM OyaymieM HOBOTO JUIs
POCCHIICKOTO CTPaxoOBOr0 PhIHKA MWHBECTHUIMOHHOTO mpoaykrta, mojuca JCXK - moneBoro
cTpaxoBaHus xu3HU (Monenb unit-linked). Kak monararot B 1B, 3T0 MO3BONIUT paciiupuTh
BO3MOKHOCTH CTpPaxOBaHUSl JKU3HU M IMPUBJIEYb JOJTOCPOYHBIE WHBECTULHH. Takoi
KOMIUICKCHBI TPOAYKT CTpPaxOBaHMS >XU3HM C WHBECTHIMOHHOM cCOCTaBistomeld Oyaer
MPEIOCTABIIATh MOTPEOUTENSAM, HAPSAAY C MPOTPaMMON JOJITOCPOYHOIO CTPAXOBAHUS JKU3HU,
ruOKMe HMHBECTUIIMOHHBIE BO3MOXKHOCTH. IIpm 3ToM OyayT 3amuiieHbl HX IpaBa Kak
WHBECTOPOB, @ WHBECTUI[MOHHAs cTpaTerus OyAeT 3aBUCETh OT HMX IMOXKEJIaHUHW U PHUCK-
anmneTuToB. Takoil CcTpaxoBOM HPOAYKT OyAeT Mpo3paueH C TOYKU 3pPEHHS JIOXOJHOCTH,
WHBECTUIMOHHBIE PUCKU OYAYT JIe)KaTh Ha CTPaxoBaTelIsX.
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Jna BHenpenus JICXK bank Poccum miiaHupyeT pa3peliuTb CTPaxOBBbIM OPraHU3ALUSAM,
UMEIONIUM JIMIEH3UI0 Ha CTPaxOBaHWE JKHU3HM, IIOJyd4aTh JIMLEH3HIO YIPABIAIOMIEH
KOMITAaHUU Ha OCYIIECTBJICHHUE JICATEIILHOCTH I10 YIPABICHUIO MHBECTUIIMOHHBIMU (hOHIaMU,
[a€BBIMM MHBECTHUIIMOHHBIMH (DOHIAMHU M HErOCYJapCTBEHHBIMM IIEHCHOHHBIMU (POHIAMH, a
YIPaBIAONIEH KOMIIAHUM - TIOJIy4yaTh JIMLEH3UI0O Ha OCYLIECTBICHHE J10OPOBOJIBHOTO
CTPaxOBaHMsI JKU3HH.

Kpome Toro, a1 MOBBIIICHUS 3aIUIIEHHOCTH MOTPeOUTENeil Ha PHIHKE CTPAXOBaHUS KU3HU
IUTAHUPYETCS CO3/1aTh CHCTEMY TI'apaHTUPOBAHUA 10 JOTOBOPaM CTPaXxOBaHUS JKW3HHM, OHA
JIOJDKHA 00€CHeunTh COXPAHHOCTH JIOJNTOCPOUYHBIX BIOXEHMH rpaxaaH. «Takas cucrema
Oy#eT CTpOUThCS Ha TeX JK€ MPHHLUIAX, YTO M CTPAXOBaHUE [JEMO3UTOB B OaHKaX MU
rapaHTHUPOBAaHUE NIEHCUOHHBIX HAKOIUIEHUH. B ciiyuae GaHKpOTCTBA CTPaxoBOM OpraHu3aluu
ee 00s13aTeNbCTBA Nepe]] KIMEHTAMU B YCTAHOBJIEHHBIX 3aKOHO/AATEJIbCTBOM Ipesenax OyayT
UCTIOJIHEHBl ATEHTCTBOM MO cTpaxoBaHHio BKIanoB (ACB) 3a cuer rapanrtuitHoro ¢ospa,
(GopMHupyeMOro M3 B3HOCOB CTPaxoBbIX opranm3auuil. CTpaxoBaHHME JKU3HU HUMEET
COLIMAJIbHYIO HAIPaBJIEHHOCTb, TPAK/IaHE YaCTO C IOMOIUIbI 3TOT0 MHCTPYMEHTA KOIST Ha
IEHCHUIO, [O03TOMY CIpaBeUIMBBIM OyAET 3alIUTUTh TaKUE€ HAKOIUIEHUS TIpaxkJIaH.
[Inanupyercs, 4to 1Mo oOIIEeMy NpaBHIIy TapaHTUIHAs BbIIUIaTAa OYAET OCYIIECTBIATHCS B
npexaenax 1,4 muH pybneiy, - cooduu B LIb arenTcTBy.

Pexomenganuu 1o NpuroToBIEHUIO CTPAXOBOr0 MPOAYKTa

bank Poccun B 2023 romy mpomoKUT padOTy MO MOBBIIMICHUIO MOTPEOUTEIIBCKUX KavyeCTB
ycayr B chepe 100pOBONBHOTO cTpaxoBaHusi. B ¢okyce BHUMaHHUS perynisropa HaxoAsTcs,
MpEKIe BCEro, MPOAYKThl PO3HUYHOIO CErMEHTa U ClIy4ad, KOrJla B CTPaxoBOE€ IMOKPBITHE
BKJIFOYAKOTCS PUCKU C HU3KOHU BCPOATHOCTBIO pCain3alluid WU YPOBCHL BBIIIJIAT IO HUM B
TE€YEHHE MPOJOJIKUTEILHOTO BPEMEHH SIBIISIETCSl OUeHb HU3KUM. «Takue cTpaXxOBKU HE Bcerja
IPEJOCTABISIOT pPEATbHYIO0 3aIUTy HHTEPECOB BBITOONpUOOpeTaTeNei, a, 3HauuT,
CTOUMOCTh TaKHUX MOJIMCOB JOJDKHA OBITh aJ€KBAaTHO HU3KOW», - YTOuHWJI perynstop. Ha
MPAKTUKE HEPEIKO MPOUCXOAUT 0OpaTHOE.

bank Poccum nmnnaHupyeT BBECTM 1O TakuM JOOpPOBOJBHBIM BHJAaM CTPAXOBAHUSA
JIOTIONIHUTEIIBHOE  PEryJIMpOBAaHUE YCIOBUI OCYIIECTBIECHUS CTPaxOBaHUs, a TaKke
YCTQHOBUTH TPEOOBaHUS K PACKPBITHIO MH(OPMAIMM O CTPAXOBOM MPOAYKTE. «ITO Oyner
CIOCOOCTBOBAaTh MX HANOJHEHMIO pEATbHOH CTPAaxOBOM 3alUTOH M E€CTECTBEHHOMY
COKpPAIICHUIO  MNPENJIOKEHUS Ha  CTPAaXOBOM  PBIHKE IPOAYKTOB, HE  HMMECIOIIHUX
noTpeOuTensckoi 1eHHocTH. B 2023 romy muaHUpyeTcss YCTAaHOBUTh MHHHUMAJbHbIC
TpeOOBaHUS K CTPAXOBAHUIO B CBA3M C MCIIOJb30BAHUEM 3JIEKTPOHHOI'O CPEJCTBA IUIATEXa U
CTPaxOBaHHIO OBITOBOM M JIEKTPOHHOU TEXHUKHNY, - TIOJCIUIICS TUIAHAMH PETYJISTOP.

OneHka IeHHOCTH LEeNbIX HalpaBlieHUH BMEHEHHOTO CTPaxOBaHUS TaKKe MPOJIOJDKUTCS BO
BBaHMOHGﬁCTBHH C 3aUHTCPCCOBAHHBIMU TIOCYAAPCTBCHHBIMU OpraHaMu (B MEPBYIO OUCPCAb
peub HIET O COLHUAIbHO 3HAYMMBIX BMEHEHHBIX BHAAX - CTPAXOBAHWU OTBETCTBEHHOCTH
TYpOIIEPAaTOPOB WIIM apOUTPAXKHBIX YIPABISAIOMIKX). B paMkax ymopsaiounBaHus MOIX00B K
BMEHEHHBIM BHUJAaM CTpaxoBaHus, K mnpumepy, ¢ 1 ampens 2023 roma IIb BBOIUT
MHUHHMAaJbHBIE TPEeOOBAaHHUS K YCIOBHSIM CTpaxOBaHMs JIOMOApJOM BEIH, MPUHATOH UM B
3aJI0T WJIK Ha XpaHEHHE.

[IpoekT: cTpaxoBbie OPOKEPHI O€3 JTUIICH3HI
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B Hacrosmee Bpems bank Poccuu npopoikaeT akTUBHYIO AUCKYCCHUIO C yYaCTHUKaMU
phIHKA, WX TPOPECCHOHAIBHBIMA OOBEIUHEHUAMH W MuHOUHOM O HEOOXOAMMOCTH
COXpaHEHHMs JIMIICH3UPOBAHUS IEATEILHOCTH CTPaxoBbIX OpokepoB. 1o MHEHUIO perynsTopa,
JelicTByoIue TpeOOBaHUs HE OIPAaHMUYMBAIOT PUCKU KIMEHTOB CTPaxoBbIX OpokepoB. Camu
OpOKephl CKIOHAIOTCSA K MOHMMAHMIO, YTO OTMEHA JIMIEH3UN Ui HUX COCTOUTCS, NMPH 3TOM
YCUJIMUTCS OTBETCTBEHHOCTh T€X, KTO OCTaeTcs ¢ JauueH3usaMu LB - To ecTh 0TBETCTBEHHOCTD
CTPaXOBIIMKOB U OAHKOB IO OPOKEPCKUM JIOTOBOPAM.

NHnnmatuBa peryiasTopa «HAmNpaBlIeHa HA BBIPABHMBAHUE YCIOBUM  OCYILECTBIICHMS
JIEATEIbHOCTH CTPaxOBbIX MOCPEIHUKOB, & TAK)XKE CHUKEHUE HAJI30PHOM HArpy3Ku Tam, rie
3TO BO3MOXHO», TosicHuin B 1[b. B ciyuae ee mopmepanus moTpeOyroTCsi MU3BMECHEHHS B
nepByI0 ouepenpb B 3akoH «O0 opraHm3aiuu crpaxoBoro aena B Poccuiickoit @egeparum» u
MTO/I3aKOHHBIE aKThl, IPUHATHIE B COOTBETCTBUU C HUM.

OnnoBpemenHo bank Poccum coobmiaer o mpoBeNeHMH ETaTbHOTO aHaIM3a BO3MOXHBIX
PHCKOB, CBSI3aHHBIX CO CHSTHEM JIMIICH3MOHHBIX TPEOOBAHUH K JESATEIFHOCTH CTPAXOBBIX
OpokepoB. Ilo pesynpraraM aHanu3a OBUIM OIpEeNeHbl BO3MOXKHOCTU —YIpPaBJICHHUS
paccMOTpeHHBIMH pHcKamu. [Ipexne Bcero - Ha YpOBHE JIHMIEH3HUPYEMBIX YYaCTHHUKOB
COBEpILEHHs ONepaluii, NPOBOAMMBIX CTPaxOBBIMH OpokepamMu (OaHKH, CTpaxoOBbIe
OpraHU3aINH ).

«CTpaxoBble OpOKEpHl MIPAKTHYECKH HE PabOTAIOT ¢ HACEICHHEM, a JCUCTBYIOT B OCHOBHOM
Ha B2B peiHke, 00e CTOPOHBI KOTOPOTO MPEIACTABISAIOT COO0M KBaTU(PHUITUPOBAHHBIX
YYaCTHMKOB. B Takoil cuTyauuu CHATHE JHMIEH3UOHHBIX TpPEOOBaHMN K JEATEIBHOCTH
CTPaxoBbIX OPOKEpPOB HE MOBJIMSIET HA BOMPOCHI, CBSI3aHHBIE C MPEJOCTABICHHUEM CTPaXOBBIX
yenyr rpaxkaaHam. OTKas OT JUIEH3UPOBAHUS POCCHICKUX CTPAXOBBIX OPOKEPOB MO3BOJIHT
YpaBHSATH B OINPEICIIEHHOM CTENEeHH YCIOBUS MX PAaOOTHI C JESATENbHOCTHIO CTPAaXOBBIX
areHTOB W WHOCTPAHHBIX CTPAXOBBIX OPOKEPOB, KOTOPHIE MOTYT PabOTaTh Ha POCCUKUCKOM
pBIHKE B paMKax IepecTpaxoBaHUs, Oyayun HemoaHam3opHbiMH banky Poccun. Taxoke
POCCHUICKHE CTPAaXOBIIUKH B3aUMOJICHCTBYIOT C PAIOM MPO(hecCHOHANBHBIX CTPaXOBbBIX
KOHCYJIbTAHTOB - CIOPBEHEPOB, JOCC aJKacTepoB, pazpabOTUMKAMH CIEHHUATIU3UPOBAHHOTO
MporpaMMHOT O OGGCHG‘-IGHI/IH, ACATCIIbBHOCTL KOTOPBIX HC IMOMJIC)KUT JIULUCH3UPOBAHHUIO», -
ormeuaet I1b.

Kak coobmanocs, mnpencraBuTrenn OpOKEPCKOro cooOIIecTBa pa3leNuiiNch B OICHKE
NEPCIEeKTUB JKU3HM 0e3 JHIeH3Ul: HeOoNblue KOMMIAHUM - 3a, KPYIHbIE - IPOTHUB.
OCHOBHBIM HEraTUBHBIM IIOCJIEACTBHEM HECOITIACHBIE C OTMEHOMN JIMIIEH3UI HA3bIBAIOT PUCKU
MOSIBJICHHUS Ha PBIHKE OTpsia HENpOoPEeCcCHOHANbHBIX UIPOKOB U (OPMHUPOBAHUS «CEpOil
30HBI» B Ou3Hece. B mobom ciyuyae pemieHue perynstopa o0 OTMEHE JIMLEH3UH s
CTPaxoBBIX OPOKEPOB MOXKET MPUBECTU K SKCIIAHCUU M PACIIUPEHUIO YHCIIa UTPOKOB H3-32
CHW)KEHHUSI PETYJIATOPHOM Harpy3Ku B CETMEHTE.

TpebdoBanust k OBC noBsICsTCS

lotoBsammecs IIb wmepsl perynmupoBanusi B cdepe MOBBILIEHUS TpeOOBaHUH K
dbunycroitunBoctr ¢ 2023 roja 3aTparvBalOT M HEKOMMEpPUYECKHE OOIIeCTBa B3aWMMHOTO
cTpaxoBaHMs. HoBalmy MOTYT IpUBECTH K COKPAILLEHUIO UTPOKOB B 3TOM CETMEHTE, TaKylo
OIICHKY MPHBEN areHTCTBY 3KcrepT B chepe OBC.

((I[OHOJIHI/ITGJIBHBII\/'I UMIIYJIBC B3aMMHOMY CTPAaXOBAaHUIO MOKCT JHaTb PACIIUPCHHUC
pa3pelieHHbIX BUJOB CTpaxoBaHusl, - nmonaratot B LIb. - Ho 310 MOXHO cnenatrh TOJbKO MpH
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YCIIOBUM TIOBBILICHUsI TpeOoBaHWM K (uHaHCOBOH ycToWumBoctH OBC u pacmmpeHus
OTBETCTBEHHOCTH HX 4ICHOB. DBBINONHEHME ATUX YCIOBMM B TOM 4uciae Oyzder
CIOCOOCTBOBATh IMOBBIIICHUIO TPHUBIEKATEIHOCTH TaKOM (OpPMBI CTPaxOBaHUS  JUIA
noTpeOuTeneli M CHocOOCTBOBAaThH PAa3BUTHIO OOIIECTB B3aUMHOIO CTPAaxOBaHUSA B
noarocpoyHoit nepcrnekrtuse. MuBectunmu B co3ganne OBC OyayT olieHMBAThCS B KauecTBe
JIOCTaTOYHO KOHCEPBATHBHBIX BJIOKEHUHU B CBSI3M C BO3POCHIMMHM K HUM PETYJIATOPHBIMHU U
HA/30pPHBIMH  TpeOOBaHUSAMHU. 3aKOHOIPOEKT, HANpaBICHHBIH Ha COBEPLICHCTBOBaHME
perynupoBanuga OBC, HaxoauTcs Ha pacCMOTpeHUH B ['0Cy1apCTBEHHON TyMe».

«BaxxHo, uTOOBI TOBBIIEHNE TPeOOBaHUN K (PMHYCTOHYMBOCTH HE OKa3anach HEMOMEpHOU
Harpyskoit 1 OBC, He mpuBeno kK ymupaHuto cermeHta. OcoOeHHOCTh (hopMUpOBaHUS
TaKUX HEKOMMEpPYECKHUX OpraHu3alfii - B OTCYTCTBMM NPUOBUIM K PACIpEICICHUI0O U B
OTCYTCTBMM KamuTana, B3aMEH JCHCTBYET MEXaHHU3M COJMJAPHOW OTBETCTBEHHOCTH
yuactHukoB OBC. Ecnu mnoBbimeHHble TpeboBanus 1o ¢unycroiunBoctd k OBC
peryasaTopoM OyAyT peaqnu30BaHbl, dTOH KAaTETOPHH HUTPOKOB MOTpedyercss (HOpMHPOBATH
JIOTIOJTHUTEIIbHBIE (DUHAHCOBBIE PE3epBbl KaK aHAJOr KamuTana. J(omosHuTenbHas Harpyska
CHU3UT B NMPUHIIMIE MPUBJIEKATEIbHOCTE uaen coznanusi OBC. B To xe Bpems, kak nmokaszaia
MUpOBas IpakTuka, B psaae ciaydyaeB OBC - xopommii MHCTPYMEHT CTPaxOBOW 3alllUTHI,
O0COOCHHO B YCIIOBUSIX 3aKpBITHsI BHEUIHHX PBIHKOB», - MpokoMMeHTHpoBan «HHTepdakcy»
rianbl banka Poccun skcneptr Ha peiHke OBC. Ilo ero MHenuio, «0boisiee CHpaBeaUBBIM
ClIeMyeT CUMTaTh IMOAXOJ K OIeHKe (UHyCTOWUMBOCTH W TuiatexkecrnocooHoctu OBC ¢
y4eTOM CHEIU(PHUKH TaKUX KOMIAHHWH, 3TO [OJDKHA OBITh OTHENbHAs JIMHUSA B
pEeryJaupoBaHUN».

B cBow ouepens LIb ormeuaer, uro nearenbHocTh OBC ocHOBbIBaeTCS Ha MEXaHHM3ME
JTOOpPOBOJIBHOTO 00BeIMHEHUs ero uieHoB. [losTomy pa3BuTHE 3TOro OW3HECa 3aBHCHT, B
MEPBYIO  OuYepelb, OT 3aMHTEPECOBAHHOCTH CaMUX  XO3SHCTBYIOMIUX  CyOBEKTOB
(cTpaxoBaTelneit) B KOOIIEpalMK JIsl MOIYYE€HHS CTPAXOBOM 3alllUThl CBOMX HHTEPECOB.

OTKIMK CTPaxOBIIMKOB HA MEPBI MOAAEPKKU-2022

bankom Poccuu B oTBeT Ha Kpu3ucHBIE siBieHUS B 2022 TOay Ha CTPaxOBOM PBHIHKE OBLIH
BBEJICHBI MMAaKeT Mep MOMJEPKKU M IMocialbieHus, KOTOpble B NEpPBYIO OYepeab IMOMOTIIN
y4acTHUKAaM pbIHKA HE BbIOMBATbCA W3 HOPMATHUBOB JOCTATOYHOCTH KallWTajla B CUTYyallUH
KpaifHe CHJIBHOW BOJIATMJIBHOCTH M HECTaOMJIBHOCTH BCEX PBIHKOB - ILIEHHBIX OyMar,
BaJIOTHOTO, HEIABMXMMOCTH, IepecTpaxoBo4Horo. Ilo cytu, ocHOBHBIX ObUIO J1Ba MakeTa
nocialneHuit: puKcalys BaIIOTHOTO Kypca U CTOUMOCTH MOPT(dest IEHHBIX Oymar 10 KOHIIa
deBpasis 3TOTO roja, a Takxke pAl creuudUUecKux Mep, Kacaroluxcs UMEHHO CTPaXxOBOTO
pBIHKa (BKJIIOYas MCKIIIOYEHHE NeOUTOPCKON 3aI0JKEHHOCTH IEPECTPAaxOBLIMKOB M3 pPsla
«IJIOXUX aKTUBOB). bbumn ocnabneHsl TpeboBaHUS K pacueTy KaluTaiga IO PUCKaM,

BCTYNABIIMM B CHJIy B COOTBETCTBUH ¢ HOpMakToM LIb o ¢unycroiiunBocT mociue 1 utons
2022 rona.

«Ecmu 61:1 9T HOC.Ha6JIeHI/I$I HEC GBIJII/I BBCACHBI, COOTHOIICHUC NOCTATOUYHOCTH KallkuTalla y
MHOTUX OBl CTPAaXOBIIMKOB OMYCTUJIOCH OBl CYIIECTBEHHO HM)KE€ HOPMATHBHOIO YPOBHSI», -
BbICKa3an mpennoioxkenue «MHTEpdakcy» 3aMeCTHTENh TEHEPAIBHOTO IUPEKTOpa I10
¢bunancam komnanuu «Pocrocctpax» EBrennit Pemerun.

OH no0aBumII, 4TO OCTPOTA CUTYAIIUH JTIOCTATOYHO OBICTPO CIaja, «I10 CYTH B TE€UEHHUE JBYX-
TPEX BECEHHHMX MECALEB IIOKAa HAa BCEX PBIHKAX Mbl BCE HAaXOIWIMCh B YCJIOBHAX, KOIZa
OTYETHOCTh OblIa MCKaXKEHHOH. B 3Toil cuTyauuum rpamMOTHBIE ICHCTBUS pPETYISATOpa
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MO3BOJIMIIM  CTJIAJUTh BIUSHUE BPEMEHHBIX KojeOaHui pbhiHKOB. Celyac KaKeTcs, 4TO
CUTyalusi Ccrabuiau3upoBaiack. bojee TOro, Mpel, Ha00OpOT, C JeTa yke HaOJrogaemM
MOJIOKHUTETBHYIO MIEPEOIICHKY U 110 BAJIOTHBIM 0053aTeNbCTBAM, U 110 NOPTQETo 0OIuraruii
Jake Mo OTHOUIeHHIO K Jare gukcanuu. Ho y KOoro-to u3 cTpaxoBUIMKOB €CTh BaJIOTHBIE
aKTUBBI, KOTOpBIC, HAMPOTHUB, ceidac obOecueHWTUCh. [Ipobnema ¢ 3aq0MKEHHOCTAMU
MHOCTPAHHBIX TEPECTPAXOBIIMKOB TOXE He pemmiach. Jla um KoinebaHUS Ha BaJIOTHBIX
pPBIHKaX W PBIHKAX IIEHHBIX Oymar CTOJIb CYIIECTBEHHBI, YTO Bps JiU OyAeT SKOHOMHYECKH
000CHOBAaHHO Ha OCHOBE KaKUX-TO Pa30BBIX CKAYKOB, MPOUCXOMASIIMX B TOM YHUCIE M Ha
OTUETHBIC JIaThl, TPUHUMATH pEIICHHS O HAIMYUU Y CTPAXOBIIMKOB MpoOIeM C
JIOCTAaTOYHOCTBIO KamuTaia. MIMEHHO MOATOMY CUMTaeM OTKa3 OT MOCHAa0JeHUW B JaHHBINA
MOMEHT TMPEXKIEBPEMEHHBIM, XOTENH Obl BHUAETh YacTh MEp MPOJIOHTHPOBAHHBIMH Ha
CIEAYIOLINMA TOI».

[Nocnabnenus, BBenennsle bankom Poccun B 2022 roxay, nmoapa3syMeBaiu OTKa3 OT BBIIJIATHI
JUBHUJICHAOB CTPAaXOBUIMKAMM, «4YTO SBJIAETCS Oojee uYeM OINpaBJaHHbIM B YCIOBHUSAX
HECTaOMILHOCTHY, YOexaeH PemeTH.

PykoBogutens crpaxoBoit rpynmbl  CoBkomOanka MHWropp Jlanmmm mgomomuun:  «Ham
HEU3BECTHO O BBIIUIATAX AMBMJEHIOB B CTpaxoBoil orpaciu B 2022 roxy, u Ha 2023 ronx
TaK)K€ HE OXKMJAeM CYIIECTBEHHBIX BBIIJIAT - KamUTal HEOOXOAMM CTpPaxOBIIMKAM IS
CTaOUITBHOCTIY.

B uuncne nambosiee MeHCTBEHHBIX MEp MOMJEPKKH peryisaTopa B 2022 romy reHepalbHBIN
nupektop Kommnanuu «AnbpaCrpaxoBanue» Bnaanmup CKBOPILOB Ha3Basl KOPPEKTUPOBKY
«IIpH pacyeTe HOPMATHBOB JIOCTATOYHOCTH KalUTajla CTPAXOBIIMKOB (B TOM YHCIE C Y4ETOM
3aMOPOXKEHHBIX BAJIOTHBIX KYpCOB, LIEH Ha MHBECTULIMOHHBIE aKTUBBI U Ipyrux)». Ilo ero
MHEHUIO, U3MEHEHHE PETYIATOPHBIX MOAX0A0B 0Ka3aJI0Ch OYE€Hb CBOCBPEMEHHBIM. «BaxkHyr0
U IO3UTHBHYIO pOJb Chbirpana aoyepHss Kommanus banka Poccunm - Poccniickas
HanroHanbHas nepectpaxoBounas komnanus (PHIIK). Ona ¢gaktuueckn B3siyia Ha ceOs BCIO
NEPECTPaXOBOUHYIO 3alIMTY B Kparuaiimme cpoku. B atom cmeicie PHIIK u perynstop B
3HAYUTEIIBHOM CTEICHW IIOMOINIM YAEPKATh PBIHOK KOPIOPAaTHMBHOTO CTPAaXxOBaHUA OT
BO3MO>KHOT'O KOJIJIarcay, - ckasajl CKBOPLIOB.

Becnoii srtoro roma IIb pe3ko yBemmuwmn kanurtanusanuio PHIIK, Owimm pacmmpeHbr
napameTpsl o0s3atenvHol 1eccun, PHIIK mepesakimiounia JOroBOpbl IMepecTpaxoBaHUS,
3aMECTUB YHICAIIUX C POCCHUHCKOrO CTPaXxOBOTO pBIHKA 3allaJHBIX IAPTHEPOB W3
HEPY’KECTBEHHBIX CTPaH.

https://www.interfax.ru/business/876911

Kommepcanmsb, 15.12.2022, HecmabunbHasi, UHASAYUOHHaS,
¢ghpacMeHmupoeaHHas, ysizeumasi:

Kakou 6ydem muposasi puHaHcoeas cucmema 8 2023 200y

Pactymme nporieHTHBIE cTaBKH, moBbiieHHe Kypca foiiapa CIHIA k OOJBIIMHCTBY BaJIOT
MUpa, CAHKIIMOHHBIE BOMHBI U YXYIICHUE YCIOBUN MEXAYHAPOIHOU TOPIrOBIN YBEIUUNUBAOT
JUIsE MHOTHX CTpaH MpoOsieMbl 00CTyKUBAaHUS BO3POCILEr0 BHEIIHEro 10Jira U OI0KETHBIX
neguuutoB. CUTyallMst MOXKET YCYT'YOUTBHCS B cllydae Pe3KOro 3aMeUICHUS pOCTa MHPOBOI
SKOHOMMKH, NeCTaOUIN3aui (PMHAHCOBBIX CUCTEM U JAJbHEHIIEro y)KeCTOUEHUs JACHEKHO-
KPEIUTHOM MOJIUTUKY IIEHTPATbHBIX OAHKOB.
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«['mobanbHas ’KOHOMHKA CTAIKHBAETCS C PAaCTYIIMMHU BBI30BaMH. TeMIIbl pocTa CHU3HIIUCH,
COXpaHsAeTCS BBICOKas MHQIIALMSA, JJOBEpHE O0cCiabio, a HEONMpPEAEICHHOCTh BBICOKA.
I'moGanbHble (pUHAHCOBBIE YCIOBHS 3HAUUTENBHO YXYALIMIUCh Ha (OHE HEOOBIYalHO
SHEPTUYHBIX ¥ IIUPOKOMACHITAOHBIX MIaroB IO TIOBBIIICHWIO TPOIEHTHBIX CTaBOK
[EHTPAJIbHBIMU OaHKaMHM B MOCIEIHUE MECSIbI, YTO OKa3bIBaeT IaBJICHHME Ha pPacXObl,
YyBCTBUTEIIbHBIC K IIPOLICHTHBIM CTaBKaM, M YCHJIMBACT JIaBICHHUE, C KOTOPHIM CTAJIKUBAIOTCS
MHOTHE CTpaHbl ¢ (OPMUPYIOUIMMCS PHIHKOM»,— TaKUMH CJIOBaMH HAUYMWHACTCS HEIAaBHO
ony0IMKOBaHHBIN SKOHOMUYecKuit 0030p OICP 3a 2022 rox.

Becp yxonsmuii rog OOJBIIMHCTBO PETHOHOB MHpa MPOBEIH B KPYTOBOPOTE HHQIIALMOHHBIX,
9HEPreTUYECKUX, TOJITOBBIX, IPUPOIHBIX U FE€ONOIUTUYECKUX KPU3HCOB, KOTOPBIE OCTOSIHHO
UCHBITBIBAIA HAa HPOYHOCTH BCIO MHUPOBYKO AKOHOMHKY. COBOKYIHOCTb 3THX KPH3UCHBIX
I'PaJMEHTOB I'PO3UT CIOKHUTHCA B OOLIMHA BUXPh MHUPOBOIO SKOHOMHUYECKOTO KpU3HUCa YXKE B
cienytomiem 2023 roay, e€ciy IMPaBUTEIBCTBAMH U IICHTPAJbHBIMU OaHKaMH OOJBIIMHCTBA
CTpaH He OyAYT NPUHATHI CKOOPAMHUPOBAHHBIE MEPBI IO cTaOMIM3alUU GUHAHCOBBIX CUCTEM
Y DKOHOMHUK.

[TomemaTh TakoM KOOpIMHAIIMM MOXKET T€ONOJUTHKA U 000CTpEeHHE KOH(DIUKTOB BEAYIIHUX
nepxaB. Kak ormeuaer Ha cBomx crpanunax usfganue The Financial Times: «M3 mMHOTHX
PHUCKOB, KOTOpbIE HEOOXOJIUMO YYUTHIBATH YIPABISIIOIIMM aKTUBAaMU, OJIUH CTAaHOBHUTCS BCE
0oJiee 3aMETHBIM: MEepPexXoJ K MHOTOMOJSIPHOMY MHPY. DTO MUMEET CEpPhE3HBIE MOCIEACTBUS
JUI. KOMIIAHUM, MOJIUTUKOB U MHBeCTOpOB. C Tex mop, kak Kutail ctan cBepXaep:KaBoil, Mbl
JIBIKEMCSI K MHPY, B KOTOPOM HAIpPSKEHHOCTh MEXKJYy MHUPOBBIMHU J€pkKaBaMU U HX
MapHOHETKaMU KaXkKeTcs TpylaHee clepkuBath... KoHGIUKT Ha YKpauHe, TeM BpPEMEHEM,
SIBIIICTCS  JIMIIb  TOCJIETHUM B 4YepeAe HEAaBHUX COOBITUH, eCTaOWMIH3UPYIOLIUX
CJIO’KUBIIUICS AECATUICTUSIMUA MUPOBOM MOPSIIOK, Bo3riaBisgembiii CIITA.

l'eononutuka m00aBNIsSET MUPOBOM HSKOHOMHKE HEMpPEICKa3yeMOCTH M Xaoca, HO U 0e3
TEOMOJIUTUKH PUCKH U YIpoO3bl, CTOSIIKE Tepea MHUPOBbIMH (UHAHCAMH, OCTAIOTCA
3HAYUTEIHHBIMH.

CubHBIN U BOOPYKEHHBIN A0JI1ap

B 2022 rogy moyTH Bce BaJIOTHI MHpa OOECIEHWIMCh MO OTHOIIeHUIo K goinapy CHIA,
UCKJTIOYCHHE COCTABIIAIOT POCCUHCKHM PYyOJIb M BaJIOThl HECKOJIBKUX CTPaH—3KCIOPTEPOB
CBIPbEBBIX TOBapoB. lIpomomxkarommiics MpoOUEcC TNOBBIIEHUS YYETHOW CTaBKU U
konudyectBeHHOe yxkectoueHue (QT) ®PC CIIA mnpomommkar yxXyamaTh — YCIOBHS
pepUHAHCUPOBAHMS JIOJUIAPOBBIX JIOJNTOB, JOCTHTIIMX MAaKCHUMAJIbHBIX HCTOPUYECKUX
3HAUYCHWM 3a BCIO (PUHAHCOBYIO HCTOpHIO denmoBedecTBa. OCOOEGHHO oOcCTpoil mpobiema
JIOJUIAPOBBIX  JIONTOB CTOMT TIepe] Pa3BHBAIOIIUMUCS HSKOHOMHKAMH. 3HAYUTEIbHOE
o0ecleHUBaHUE BAIIIOT PA3BUTHIX CTPaH—HUMIIOPTEPOB CHIPHEBBIX TOBAPOB IO OTHOILEHUIO K
nomnapy CLIA Taxxe ycyryOmser mpoOiemMy (UHAHCOBOM CTaOMIBHOCTH U JE(PHUIIMTOB
6romxeroB. CrnoxkHocTH U 'y bputanuu, u B EBpo3one, rjje BHOBb BCIIOMHIIIN a00peBHATypy
PIGS, o6o3navaromyio rpynmy crpan FOxuoit EBponsl (Ilopryramus, Wramus, ['penus u
Wcnanwust), rae mosiroBass mpoOsieMa CTOMT Ha TPaHW OE3HANEKHOCTH U JIaXKe YIrpoKaeT
uenoctHoctu EBpocorosa.

CwipHoe ykperienue aoiutapa CIIIA, nambonblinee 3a JBa JECATHIICTHS, W BBI3LIBAEMBII
STUM OTTOK KamuTajna, KaKk U3 Pa3BUBAIOIIMXCS PHIHKOB, TaK M U3 cTpad G7, JUIIAET PHIHKU
JMKBUIHOCTH W 3aTPYAHSET MPUBJICYCHUE CPEACTB, KaK I MPABUTEIbCTB, TaK W A
KOPIIOPALIA.
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JloMuHHpOBaHKWE B MHUPOBOM 3KOHOMHMKE INIOOANBHBIX (PMHAHCOBO-UH(POPMALMOHHBIX CETEH,
noakoHTpodbHEIX CoenuHeHHbIM IllTaTam, sBIseTCS MOBOAOM Ui CO3MAHUS HOBBIX
UHCTPYMEHTOB T'E€OIMOJUTHYECKOTO JaBICHMSA, JOMOJHSIOUMX TPaJUIMOHHBIE (HOPMBI
BO3JICUCTBUSI HA TPOTUBHUKOB. [700anmbHas 3aBUCUMOCTh OT TaKUX OpraHU3aIMi, Kak
SWIFT, unu kak Microsoft u Intel, pacmpocTtpanenusi omepanMoHHBIX cucteM Apple u
Google, OT KOPpECIIOHJEHTCKMX CYETOB B aMEPHKAHCKMX OaHKaX, YTO II03BOJISET
OCYILECTBIISATh TPAHCAKIIMU B JOJUIApax U MOJy4aTh JCHbIH MOKYyMaTeslel 3a MOoCTaBlsieMble
CBIPBEBBIC TPOJYKTHI, CTAHOBATCS HOBBIMH pBIYaraMd BO3JCHCTBUS Ha TeX, KOro 3aman
cunTaer cBoMMH mnpotuBHUKamu. Ctpansl 3amama, mpexnae Bcero CIIA, obnanaromme
IOPUCAMKIMEH W KOHTPOJIEM Haj KIIOYEBBIMH Y3/lIaMH TJIOOAIBHBIX ceTeil, o0iamaroT
OTPOMHBIM 3KCTEPPUTOPUATHHBIM BIUSHHEM.

OMHAMMKA HHEEKCOB AMEPHKAHCKHX H POCCHACHOM BHPXH B 20220LY (TYHKTb) Vorossk: esting

@ DOWJONES e NASDAQ COMPOSITE

S4P500 e MOEX

TORT QUAMOEE TORTBE POBOCHMICE| (TR HE PORDLATACH

122 122 (122 1122 122 2 W2 22 22 12 122

['oBops 0 ¢uHaHCaX, MPUXOIAUTCS KOHCTATHPOBAaTh, YTO HanOoJiee YSI3BUMBIM 3JIEMEHTOM
MHUpPOBOW  (MHAHCOBOW WHOPACTPYKTYpHl SBISETCS IUIATeXKHAs CHCTEMa, KakK Ha
HallMOHAJIBHOM, TaK U HA MHCTUTYLIHOHAJIBHOM YPOBHE.

Wcnonb3oBanue nomnapa CHIA B kadecTBE OpYXHUS B CAHKIMOHHBIX BOWHAxX BBI3bIBACT
OTBETHYIO PpEaKIMI0 CTpaH, KaK IOCTPAJaBIIMX OT 3aMOpPO3KU JOJUIAPOBBIX CYETOB U
OJIOKMPOBKH pacyeToB, TaK M TEX, KOTOPble MOTYT IMOTCHLUHUAIbHO CTaTh CIEAYIOIIUMU
KEpPTBAMU TaKoW NONUTUKU. Takue rocymapcTBa HayMHAIOT BBICTpauBaTh COOCTBEHHbBIE
CHUCTEMBI PAcU€TOB M NIBITAIOTCI MUHUMU3UPOBATh MCIOJIb30BAHUE CETEH, MOAKOHTPOJIBHBIX
CHIA, unu nepecTpouTth (PMHAHCOBO-UH(OPMAITMOHHBIC CETH TaKUM 00pa3oM, 4TOOBI CBECTH
K MUHHUMYMY HX YSA3BHUMOCTb Ui ceOs. He ciyuaiiHO mepBblii 3aMecTHTENb IUPEKTOpa-
pacniopsiautens MB® ['uta ['onuHaT 3asBriIa BECHOM, 4TO «OecpereeHTHbIE (PMHAHCOBBIC
CaHKIIMH, BBEJICHHbIC TPOTUB Poccuu, yrpoxkaroT MocTerneHHo ocaabuTh TOCIIOACTBO JI0Ju1apa
CHIA u mpuBecTH k 0oJiee pparMeHTHPOBAHHON MEXKTYHAPOTHOM BATIOTHON CHCTEME.

Ho 3710 Takke o3HauaeT myTh Ha (parMEHTAIMIO HEKOTJa EAMHONW MHUPOBOHM (hMHAHCOBOU
CUCTEMBI, CJIOKMBILEHCS B 3M0XY pacliBeTa riobanu3zanuu. bosee mupokoe UCHoib30BaHNe
Pa3JIMYHBIX HALMOHAJIBHBIX BAJIIOT B MHUPOBOM TOPrOBJIE€ MPUBEACT K JAJIbHEUILIEH
TUBepCcU(PUKAIIMU PEe3EPBHBIX aKTUBOB LEHTPAIbHBIX OAHKOB. Y CTpaH, KOTOpPbIE YYBCTBYIOT
yrpo3y co croponsl Bamunrrona (Kuraii, Hanpumep, kak 1 Poccusi, 00bsIBIICH IPOTUBHUKOM
Amepuku B oOHOBIeHHON Ctpareruu HarmoHanbHOU Oe3zomacHoctu CIIIA), Temeps ecTh
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CTUMYJI BBIBECTH CBOM PE3EPBBI U3 JOJIAPOBBIX aKTUBOB. MHp NMOCTOSHHO BUAUT, uto CHIA
CJIMIIKOM 4YacTO 3JI0YNOTPEOSAI0T (MHAHCOBBIMM CAHKLIMSAMHU, M 3TO MOOYXKIAeT Ipyrue
CTpaHbl UCKAaTh AJITEPHATUBBI J0JIIAPY U MEXKIYHAPOIHOM IIATEKHON CUCTEME.

B mnepcnextuBe MHpoBass (UHAHCOBAs CHUCTEMA OKAXETCS DPA3/EICHHOW Ha OTJENbHBIE
CErMEHTHI, KOTOpBIE MTPHU BO3PACTAIOUIEH Yrpo3e CaHKLUI OyIyT CKIIOHATHCS KO BCe OOJbIIeH
1 OOJIBIIIEH N30SI,

Vxecrouenue [IKII

MHormne >KOHOMHUKH OTBBIKIH OT >KU3HH C BBICOKUMU IMPOLUCHTHBIMHU CTaBKaMH. MI/IHy.]'IO
o4yt ABa HACCATUIICTUA C TCX IOP, KaK B PA3BUTHLIX CTpaHax IMPOUCXOAUIIO yCTOﬁ‘IHBOG
YKCCTOUCHUC HGHGX(HO-KPGHHTHOﬁ nmoymTuku. Ho 3KOHOMUKH C Tex Iop 3aMETHO BBIPOCIIH,
IMy3bIpU AKTHBOB YBCIUWYWINUCH CLIC 60)15].].[6, a J0JIr'm CTaJld THIaHTCKUMHM. HOBTOMY
MOCJICACTBH IMOBBIIICHUA MNPOLNCHTHBIX CTABOK MOT'YT OKa3aTbCsd HaMHOI'O CEPLE3HEC, UEM
9TO HAINMMCAHO B KHUT'AX ITPO NPOULILIC KPHU3UCHI NJIKM B S(KOHOMUYCCKUX y‘IGGHI/IKaX.

Pactymee Opemsi oOcimyXMBaHUs JOJTOB JUJII BCEX DSKOHOMHYECKHX CYOBEKTOB, OT
KOpHOpaluii A0 OTIAEIbHBIX JIOMOXO3SIMCTB, U COKpAILEHUE JCHEXKHOIO MPEAJIOKEeHHS, a
3HAYUT, JTUKBUJHOCTU PHIHKOB, MPEBPALIAIOTCS B SBHBIE YIPO3bl HE TOJBKO ISl SKOHOMHK
Pa3BHUBAIOIIMXCS CTPaH, HO U JUISl TOCYJAPCTB C Pa3BUTOM 3KOHOMHUKOM. Pe3koe MoBbILICHUE
MPOLEHTHBIX CTAaBOK IMPH 3HAYUTENIbHOM JO0JTOBOM HAarpy3ke MOKET MOCTaBUTh IO yrpo3y
CIIOCOOHOCTh KOMIIAaHUH W TpaxkJaH OOCITYKHMBAaThb CBOU JOJTH, YTO MOXET MPHUBECTH K
nedontam U OAaHKPOTCTBAM, a TakkKe K KOPPEKIMH LEH Ha HEABM)KUMOCTb U 3aJIOTOBBIE
AKTHBBI.

AWHAMMKA KNHOYEBbIX CTABOK ®PC CLUA, EUB, UB P® (%) Mcrounuk: Investing.

13 @ ¢PCCLUA e ELG BAHK POCCHIA

8
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PacTtymue puCKM HEBO3BPAaTOB KPEIUTOB 3HAYMTEIHHO MOBBIMLAIOT BEPOSTHOCTH KPYIHBIX
yOBITKOB OaHKOBCKMX M HEOAHKOBCKMX (DMHAHCOBBIX YUpeKIAeHUW. B rTiodanbpHON
(MHAHCOBON CHCTEME STH PUCKH YK€ 3aIllyCKaloT TaKk Ha3blBaeMbli mporiecc risk aversion
(HempusATHE PUCKOB), YTO KapJUHAIBHO MEHSIET MOJUTUKY KPEeIUTOBaHUS, WHBECTULIMOHHbBIE
CTpaTeruy W npeanodreHus. [locneacTBusl HEMPUSATUS PUCKOB OaHKAMU W WHBECTOpAaMHU B
TOTAJILHO 3aKPEIUTOBAHHOM MHUPE (2 TJIO0ATBHBIN JOJT y)Ke MPEeBBICKI OTMETKY B $305 TpiiH)
CEPbE3HBI I MUPOBON (PMHAHCOBOW CHUCTEMBI.

OTO MOXET YCUJIUTh BO3AeCTBHE (PMHAHCOBBIX HIOKOB BO MHOTHUX CTpaHax M perHOoHax MHUpa
yepe3 OoJiee BBICOKME 3aTpaThl MO 3aiiMaM, a TJIAaBHOE, 3TO MpPHUBENET K JajbHEUIIeMy
3HAYUTEIIbHOMY YXECTOYCHHIO (PMHAHCOBBIX YCJIOBUW M CTaHIAPTOB KPEIUTOBAHUS, YTO
Oyzer ellie HeraTUBHEE BO3/IEHCTBOBATH HAa CIIOCOOHOCTH OOCTYKHBATh JIOJTH.

KopropaTuBHbII CEKTOp YK€ aBHO HAXOAMUTCA B YSA3BUMOM MOJIOXKEHHH. JlanbpHeinnme
npoOJIeMbl TPOSIBATCS B CErMEHTE WIOTEKH Jake B ONaromoiydyHbeIXx crTpaHax. Tak, mo
nanabiM Fitch Ratings, o6bembl nedhonToB Mo KpeauTam W IO MporpaMMaM IPUBIICYEHUS
3aeMHBIX cpencTB uepe3 oosmrarnuu B CoenunenHbix [lITarax merom 2022 roxa ObUIH yKe B
Tpu pasa Bbllie, yeM B cepeaune 2021 roma. Temeps K KopmopamusaMm M JOMOXO3SMCTBAM
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nobaBsiTcs OaHKM, KOTOphIE MOTYT ITOHECTH 3HAUMTENbHBIE YOBITKM B ciydae OoJjee
MacmrTabHOro, dYeM OXHIAJI0Ch, YXKECTOYCHHUS JCHE)KHO-KPEOUTHOW IOJUTHKUA U
HKOHOMHUYECKOT'0 CIIaja.

®uHaHCOBas YA3BUMOCTh

VYikecToueHue ycnoBHi (PMHAHCHUPOBAHMUS, YBETMUEHHUE JI0JITa, CUIBHOE YKPEIUICHHE J10Ju1apa
CIJA wu 3aMmemyieHME MHUPOBOM HSKOHOMHUKM W MEXKIYHAPOJHOW TOProBIM IIPU PpOCTE
TCOMOJIUTUICCKUX PUCKOB YBCIWMYUBAIOT q)HHaHCOBYIO YA3BUMOCTh Pa3BUBANOIIHUXCA CTpaH,
KOTOphIE M TaK CTAJKHUBAIOTCS C MpoOJieMaMu MPOJOBOJILCTBEHHOW O€30MacHOCTH, H3-3a
BBICOKUX IICH Ha IMPOAOBOJILCTBHUC U y;[06peHI/151, " SHCPrOKpU3UCOB, CBA3AHHLIX C BBICOKOH
CTOUMOCTBIO DHEPrOHOCUTENEH, UX AEPUIMTOM M MEepexXBaTOM IOCTaBOK HedTH M rasza

pa3BI/ITBIMI/I CTpaHaMI/I, KOTOpre CHOCO6HBI HepeKyHaTB TaHKepBI Ha XO,Z[y.
AWHAMWKA UHONALWM B CLUA, EBPOMNE U POCCHM /T (%) WcTouHuK: Investing.
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AHanM3 ypoBHS 3aJI0JDKEHHOCTH, TTpoBeAcHHBI MB® B KOHIIE CEHTAOPS Il CTpaH ¢ HU3KUM
YpPOBHEM O0X04a, IMOKAa3bIBACT, YTO ACBATH CTpaH HAXOAATCA B KpaﬁHe TSOKEJIIOM O0OJITOBOM
MOJOKEHUHU, 28 CTpaH HMEIOT BBICOKMM PHUCK TSKEIOTO IMOJOXKEeHUd W eme 39 crpan
OTHOCATCS K KaTETOPUH MTPOOJIEMHBIX CYBEPEHHBIX 3a€MIIUKOB C BHICOKUM PUCKOM Je(oTa.

Buemnee ¢uHaHcHpoBaHME TONyyaTh BCE CJIOKHee M cioxHee. HeOnarompusitHbie
PKOHOMHUYECKUE YCIOBUS U IIOBBILIEHHAs HEONPEAEIECHHOCTh IOAPBIBAIOT JOBEpPHE
[J100abHBIX MHBECTOPOB M YCHJIMBAIOT BOJATHJIBHOCTh (PUHAHCOBBIX PHIHKOB. [IpoOiemy
ycyryOJsieT ToTanbHO BbicOKass HHQIsAus. W ecnu paHplie Ha MOMOIIb PhIHKAM HMPUXOIMIN
LEHTpajbHble OAaHKH, KOTOpPbIE CHUKAJIW CTaBKM W MOIJIM IOKYNaTh OOJUTallud U 3TO
NOJICP’KUBAIO PBIHKU, TO Ceyac 3TOT CHOCO0 pelieHus MpodieM CTAaHOBUTCS MPAKTUYECKH
HEBO3MOJKEH B YCIIOBUSX pacTyIied nHQIsauuu.

Tenepb PBIHKH JIMIIAOTCA JIUKBUIHOCTH W NOAACPIKKH, PACTCT BOJIATHUIIBHOCTH, a4 3HAYMT,
PUCKU BHE3AIHBIX M3MEHEHHH 1IeH aKTHBOB, KOTOpPbIE MOTYT 3aTparuBarh MOCJIEI0BATEIBHO
BCC CCTMCHTHI (bHHaHCOBOFO PbIHKA W TOPOBOIMPOBATH HCOXHUIAHHBIC MAPKHUH-KOJUIBI U
NPUHYAUTEIbHBIE TPOJNAXH Kazajloch Obl Mallo CBSI3aHHBIX JIPYr C JPYroM AaKTHUBOB C
HCIMIPCACKA3YyCMbIMU MOCJIICACTBUAMMU. 910 YK€ CTAaHOBUTCA 3aMCTHO Ha (bHHaHCOBBIX PaHKax
EBporibl.

Ho pucku cokparieHusi TUKBUIHOCTH TPO3SAT U PHIHKY Ka3zHauedckux oOmmrammii CLHA.
CTpyKTypHBIE MpPOOJIEMBl aMEPUKAHCKOW 5SKOHOMHKH, pPACTyIUHA JIe(PHUIUT TOPTroBOTO
OanaHca IpU OJHOBPEMEHHOM COKPAIIEHUH JIOJUIAPOBBIX PACUYeTOB U MaJeHUH (HOHIOBOTO
pBIHKa TPOBOLMPYIOT BBIXOJ HWHBECTOPOB JaXe W3 TOCYJAapCTBEHHBIX JOJIOBBIX
o0s3arenbeTB. JII000i aucOanaHc Ha phIHKE aMEPUKAHCKUX KazHaueHCKuX obnuranuii Oyaer
UMETh TSDKEIBIE IIOCIEACTBUSA Ul OYEHb MHOTMX PBIHKOB, IIOTOMY YTO JIOXOIHOCTH
ka3Hauelickux oonuranmii CIIIA onpenensier 6a30BbIi 3TaJIOHHBIN YPOBEHB, OT KOTOPOTO CO
CBOMMHU CIPEAAMU U IMPEMUSMH (POPMHUPYETCsl BCE, OT CTABOK IO MIIOTEYHBIM KPEIUTAM 10
0AaHKOBCKHX 3aliMOB, a TaKk)X€ CTOMMOCTh BCEX JPYIMX aKTHBOB, HOMHHHPOBAHHBIX B
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nomnapax. VMeHHO T1o3TOMy JAMHAaMUKa pBhIHKA Ka3HaueWckux oOnurauuii  Oyner
MOMEHTAJIbHO OTPaXKaTbCsl HAa APYTUX PHIHKAX.

OmnacHble MOHCTpBI 32 OalaHCOM

bank Mexaynapoansix pacuetoB (BMP) B cBoeM exxekBapTaIbHOM 0030pe, OIMyOJIMKOBAHHOM
5 nexabps 2022 roma, OoTMEYaeT, YTO Ha BAJIOTHOM pBIHKE CYIIECTBYIOT OTIPOMHBIE,
HEBUJAHHBIE paHEe [O0JIIapOBBIE 3ailMbl, KOTOpPHIE BO3HHUKJIM H3-32 TOTO, YTO BAJIIOTHHIE
CBOIIBI, (JOPBapIbl U BATIOTHBIEC OMIIMOHBI CO3AI0T 00s3aTEILCTBA MO OYIYIIMM IIaTeKaM B
JoJuTapax, KOTOpble HE OTPaXKaloTCs B 0AlTaHCOBBIX OTYETaX M OTCYTCTBYIOT B CTaHAAPTHOM
CTaTUCTHKE JOJITa.

«bonee $80 TpiH HemorameHHBIX 00513aTeNbCTB MO BhIuiate gosuiapo CIIIA mo BamrOTHBIM
cBomam u (popBapjamM, B OCHOBHOM OYEHb KPATKOCPOUYHBIM, MTPEBBIIIAIOT 3aMachl JOJIAPOBBIX
Ka3HA4YEHCKUX BEKCEJIeH, pero M KOMMepUecKnux Oymar BMecTe B3sAThIX. B anpene 2022 roga
000pOT cAe’oK HpuOaM3WiIcS K $5 TpaH B JEHB, YTO COCTABIISET JIBE TPETH €KEIHEBHOI'O
MHPOBOTO BAJTIOTHOTO 000pOTa,— THUIIET B cBoeM o0030pe BMP.— VYV HebGankoBCKuX
opraam3anuii 3a npeaenamu CIIA monmapoBbie 00s3aTenbCTBA MO BAIIOTHBIM CBOMAM U
dopBapaamM OBICTPO POCIH, JAOCTUTHYB $26 TpilH, YTO BIBOE IMPEBBIIIACT MX OaAHCOBBIN
JOJUIapoBBId tonr; B cepenuHe 2022 roga HeaMepUKAaHCKUE OaHKH, MMEIOLINE MpPSIMOi
JIocTyn K kpeautam DenepaibHOro pesepna Toiabko B cBoux oneparusax B CIIA, 3agomkanu
npuMepHo $39 TPIH MO BATIOTHBIM CBOIIAMY.

OyeHb KOPOTKMHA CpOK TIOTAlleHUsI THUIIMYHOTO BAJIIOTHOTO cBoma/gopBapia co3aaeT
ImoTCHOHaJl MJIs1 HEXBATKU JIMKBUIHOCTH. HO‘-ITI/I quHpe IIATBIX HEIIOTAaIICHHBIX CYMM Ha
koHen uioHsa 2022 roma ObUTH CO CPOKaMH IOTAIIEHUS MEHEE OJHOTO rojaa. AMEpHKaHCKHE
6aHKI/I-,Z[I/I.H€pr HNMCIIN HCIIOTallICHHBIC I[OJIJIapOBBIe IIO3UIIMN C KJIMCHTAMMU Ha CyMMy
$52 TpuH.

Honr B pazmepe $26 TpiaH oTHOCHTCS K opranuzanmsM 3a npenenamu CILA, ans koTopsix
JIOJUTap ABJISETCA HMHOCTPAaHHOM BaloTOM. OHM 3aHUMAIOT JOJUIApPbl B OCHOBHOM JIJiA
XeJDKHPOBAHUS CBOEH JIOIapOBON 1€OMTOPCKOM 3aJ0PKEHHOCTH U MHBECTHIIMN, TOCKOJIBKY
JOJIIap  SBIACTCS  JOMHHUPYIOIIEH  MEXIYHApOJHOW  BamioTOl.  «BHebamaHcoBas
3aJJ0JDKEHHOCTh HEOAHKOBCKMX opraHm3amuii 3a mnpenenamu CHIA B mgommapax CIIA
3HAYUTENBHO MPEBBIIIAET UX OATAHCOBYIO 33J0JKEHHOCTh U PAaCTET ObICTpEE»,— OTMEUAeTCs
B otuete bMP.

AEHEXHAAl MACCA (M2) B KPYMHENLLMX MUPOBbLIX 3KOHOMUKAX ($ Mmnea) WcTounmk: Bloomberg.
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OnacHoCTh IJIT MUPOBON (PMHAHCOBOHM CHCTEMBI 3aKJIIOYAETCS B TOM, YTO BHEOATaHCOBBIN
JIOJIJIAPOBBIN JTOJIT MOXKET JOJIO OCTAaBATHCS BHE IOJS 3PEHUS PETYIATOPOB, HO KAaK TOJBKO
HAYHYTCS MPOOJIEMBI € I0JIAPOBOM JIMKBUIHOCTBIO, 3TH MPOOJIEMBI BEIMIYT HAPYKY U CTAaHYT
HE MPOCTO «IOJBOAHBIMU KaMHSMM», HO HACTOSIIMMH OapbepHbIMU pudamu uis Kopalis
MHUPOBBIX (UHAHCOB, TJe OyAET U CKPBITHIA JIeBEpeIK, KOTOPBIH B ciydae mpolieM c
peduHaHCUPOBaHUEM OOBAIUT KOTUPOBKU aKTUBOB, U HECOOTBETCTBHS CPOKOB IMOTALICHUS B

U-KOHCAJITHUHTI: Hooe CnoBo B 3amuTte KopnopatuBHbix UHTEpecoB 60



MOHHMTOPHUHI' CMHA

EaMOEREN YAMEYERMAA O AHFI3A LA
HALWHMOHANBHAR AacCCOUWALIMA
HEFEYAAPCTBEHHLB X
AFEHECWMOHHB X moHOgoOoB

nopTQensiX NeHCHOHHBIX (POHAOB U CTPAXOBHIX KOMIAHHHA, KOTOPBIE, KaK MPABHUJIIO, JOJKHBI
OBITb TOJIBKO JIMHHBIMHM, MOTYT OKa3aThCsl KOPOTKMMU U HPOSIBUTHCS HEOXKUAAHHO JUIs
PBIHKOB M LIEHTPAIbHBIX OAHKOB.

3o50TO

3OHOTO, KOTOpOG HC OacTt HpOHeHTHOFO J0X0Ja, IOYTH oA BBITJIAACIO B Ijia3dax I/IHBGCTOpOB
MaJIONIPHUBIICKATEILHBIM aKTHBOM B YCJIOBHSX PacTYIIMX IPOIEHTHBIX CcTaBok. Ho korma
MHUPOBBIE (POHIOBBIC PHIHKU, PBIHKA OOJMraluidi ¥ PhIHKA HEIBMXMUMOCTH HAaUMHAIOT TEPAThH
CBOI0O CTOMMOCTh, BO3HHKAET 3ampoc Ha O€30MacHOCTh W TOWCK Oe3yOBITOUHBIX aKTHBOB.
3OJ'IOTO ceI‘/'Iqac KaK pa3 1 CTAHOBUTCA CaMbIM HpI/IBJIeKaTeJIBHBIM nu3 6€3y6bITO‘IHBIX AKTHUBOB.

Pacter uHOmAIMSA ¥ reonoiMTHYECKHe pUCKH. s psiiga cTpaH NOKYNKa 30J10Ta TakKkKe
SIBJISIETCSL CTOCOOOM M30aBHUTHCS OT YaCTH JOJIAPOB B MEXKIYHAPOIHBIX pe3epBax. K Tomy ke
pe3epBbl LEHTPAIbHBIX OaHKOB B OCHOBHOM COCTOSAT M3 Ka3HAUEHCKUX ILIEHHBIX OyMmar,
KOTOpbIe TepsitoT cTtouMmocTh mnpu mnoBbimieHnu craBku PPC CIIA. U sto cranoBuTCs
MOBOJIOM OOMEHSTh Ka3zHauelckue oO0s3aTeNbCcTBA Ha 30JI0TO, @ HE HECTU YOBITKH OT
OTPUIATEIILHOM MEPEOLICHKHN OOJIUTAITHIA.

MupoBast ¢unancoBas cuctema B 2023 romy Oyner dhparMeHTUPOBAHHOW, HECTAOMIIBHOM,
UHQIIALUOHHONW M YS3BUMOM Ui yrpo3 pa3iiMyHOro XapakTepa. PuUcku pactyT, U Bmepenu
OUYCHb HENPOCTOM ToJ M s (UHAHCOBBIX PBIHKOB, W A CTpaHbl, U A MHUPOBOH
HKOHOMHKH B 1I€JIOM. BajkHO MOHMMATh 3TH PUCKU M MCKATh CIOCOOBI UX MUHUMM3auuu. M
IIOMHUTb, YTO BCE, YTO HAC HE yOUBAET, /I€AET HAC CHIIbBHEE U CyBEpPEHHEE.

Anexcannp Jloces, puHaHCHUCT

https://www.kommersant.ru/doc/5719361?query=%D0%BF%D0%B5%D0%BD%D1%81%
D0%B&8%D0%BE%D0%BD%D0%BD%D1%8B%D0%B9
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HOBOCTU 3APYBEXHbIX MEHCUOHHbLIX CUCTEM

HoBoCTU NeHCUMOHHOM OTpacsu CcTpaH onunXxHero
3apybexbs

Informburo.kz, 14.12.2022, CkonbKo Hado 3apabambieamb, 4mobbi
docmuyb nopoz2a 4AocmamoyYyHocmu OJsisi CHSIMUSI MEeHCUOHHbIX
HakonneHuu

Pacuyémbi rokasbigatom, 4mo CHAMb HakorneHus 8 2023 200y cmoaym
morsibko moOu €  8bICOKUMU Ooxo0amu, oOOHako 8 MuHmpyda smo He
noomeepxxdarom.

Urto cinyumnocs. B Kazaxcrane MNOBBICHJIM MOPOTH MUHHUMAJIbHOM JOCTATOYHOCTH IS
ucnonb3oBanus cpeacts 3 EHII® B 2023 roxy. Ouu coctaBsat ot 3,26 MiaH 10 9,89 miH
TeHre B 3aBUcHUMOCTH OT Bo3pacta. B EHII® o0bsicHUIN Takoe pelieHrue TeM, 4To ¢ sSTHBaps
2023 roma TOBBINIAIOTCS MHUHUMAJbHBIE 3apa0OTHAas IUIaTa, T[EHCUA, pa3Mep
TrOCYJapCTBEHHON ©0a30BOM TEHCMOHHOW BBIIUIATHI W MPOKUTOYHBIA MHUHUMYM. OTO
COIIMAIbHO-3HAYMMbIE  TOKa3aTelM, KOTOPbIE YUYUTHIBAIOTCS TMpPU pacuére MOpOros.
Informburo.kz pemmn mnpoBecTH NPUONHM3UTENBHBIC, TPyOble pPACUETHI, YTOOBI TIOHSTH,
CKOJIBKO HYKHO 3apalaThiBaTh, 4YTOOBI JOCTHYb IMOPOTa JOCTATOYHOCTH MJIsSI CHSITHS
MEHCUOHHBIX HAKOIUICHUH.

Kontekcr. Ilo nanasiM EHII® nHa Hayano HosiOpst 2022 roma, 0ObEM €IMHOBPEMEHHBIX
NICHCUOHHBIX BBIIJIAT, HCIOJIHEHHBIX (OHIOM JJIs 3a4MCICHHMS Ha CIHEelMalbHbIE CyeTa
3asgBUTENCH U Teperadyn yNpaBiIsSIONIM HHBECTHIIMOHHBIM mopTdeneM, ¢ Hayana 2022 roga
coctaBui 869 mupna teHre, 3a Bech nepuon ¢ ¢gespanst 2021 roga — 3,47 Tpiau Tenre. Kak
BUIHO Ha rpaduke, ¢ anpenst 2022 roja nocie MoBBIIICHUS TOPOTOB TOCTATOYHOCTH 00BEMBI
U3BSATUNA PE3KO CHU3UIIUCH.

Ckonpko HYXHO noiy4aTh. [lo craTucTuke cpeaHss 3apriara B cTpaHe cocTaBisieT 299 782
ternre. [lo oOHOBAEHHBIM TpeOOBaHMSAM, YTOOBI CHATH JeHBIU co cuéta B EHII®, y 20-
JIETHETO TpaKIaHWHA TOMKHO ObITh HakoruieHo 3 260 000 tenre. B EHII® oruucnsercs
10% ot exemecsYHOro A0X0Ja, NMpU cpeaHed 3apruiate 3To okoso 30 Teicay TeHre. [lpu
Takux nokazatensx 3 260 000 TeHre xa3axcTaHel CMOXET HAKONMUThH JHIIb 32 JEBSThH JIET
(pacuétbl TpUOIM3UTENbHBIE, TIOCKOJBKY B HHUX HE YYUTHIBACTCA HAUMCICHHBIN
uHBecTI0X0/). TeopeTnyecku, 4ToObl CHATH M3JIUIIKH B 20 J1eT, HyXHO padorats ¢ 11 ner u
3apabaTeiBaTh He MeHbIIIE 300 THICSY TEHTE B MECSII.

[Ipenmonoxum, dYTO MOJIOAONW YENOBEK YCTPOWJICS Ha paboTy W Hadal OTYHUCIATH
MEeHCHOHHBIE B3HOCHI ¢ 18 net. Ecnu pazmenuts cymmy mopora goctatouHocTtd (3 260 000)
Ha KOJIMYECTBO OTPAOOTAHHBIX JIET ([[Ba TOJIa), MOJIY4aeTCsl, YTO €KETOTHO YETOBEK OTUMCIISIT
B EHII® 1 630 000 Tenre. Pazmep exeMeCSYHBIX OTYMCICHHN PaOOTHHUKA B TMEHCHOHHBIN
¢oun — 135 833 Ttenre. COOTBETCTBEHHO, pa3Mep 3apIUiaThl B TAaKOM CiIydae JIOJKEH ObLI
coctaByATh 1 358 333 Tenre.
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Takum 06pa3om, 4T0ObI HAKOIUTH HYKHBIN TOPOT JOCTATOYHOCTH ISl CHATHS IEHCHOHHBIX B
EHII®, Hy>XxHO B CpeIHEM €XKETOAHO 3apadaThiBaTh (IIPH HEMPEPBHIBHOM padoTe ¢ 18 neT):

B 30 et — 318 055 tewnre;
B 40 et — 231 060 Tenre;
B 50 met — 272 916 TeHre;
B 60 set — 343 402 Tenre.
[Ipu 3Tom 10 neT Ha3ax cpenHsaAd 3apiuiara B ctpane cocrasisia 106 620 tenre.

[To nmpeasaputenpabiM pacuétam EHII®, ocHoBaHHBIM Ha AaHHBIX QoHma Ha 1 HOsOps 2022
rojga, 06]]_[66 KOJINYCCTBO BKIAAYHMKOB, HMCIOIINX BO3MOXKHOCTH HCIIOJIb30BaHUA HaKOIUICHUI
MOCJIE€ U3MEHEHHSI TOPOroB goctaToyHocTu ¢ 1 sHBaps 2023 ropa, coctaBut mopsaaka 600
ThICAY YCIIOBCK.

Ectp u Takue 3apmatel. Ha cepBuce mo moucky padoty HeadHunter pazmemeno 6osee 700
OTKPBITBIX BAaKaHCHUH, I'Zle MpeagaramT 3apmiaty ot 1,4 MiaH TeHre. Cpeau HUX JOJKHOCTU
KOMMEPUYECKOTO JMPEKTOpa, PYKOBOJIUTENS OT/AeNa MPOAaX, MEHe[Kepa MO MpoJaxaM Hu
npyrue. [IpumedarenbHO, YTO OJTHUM U3 TpeOOBaHUHM pabOTOAATENS SIBIISICTCS HATUYHE OMbITA
HE MEHEE TPEX JIET.

[lo manHbIM MuHMCTEpPCTBA TpyJda M COLMAIbHOM 3aliuThl HaceineHus Kazaxcrana, Ha
3JICKTPOHHOM OHMprke Tpyaa pazmenieHo 6osiee 102 BakaHcuii ¢ orutaror Tpyaa oT 500 Teicsau
TEHre. DTO Takue CIEIUaTbHOCTH, KaK Bpay, Oyxrairep, HHXKEHEp, CyIOBOH MEXaHWK,
MEHEKEP 10 MPOJaXKaM.

«B ux uyucie nBe BakaHCHM, HE cojepikaniue TpeOoBaHus paboTomarens K HAJIUYUIO Y
COMCKATeNs OmbITa PabdOTBl MW COOTBETCTBYIOIIETO YPOBHSA O00pa3oBaHMs: areHT II0
HEIBKMMOCTH M TOACOOHBINM pabounii. TpeGoBanust paboTonareneid pazHooOpa3HBI, B
3aBUCHMOCTH OT OTpaciH, OPraHU3alMOHHO-TIPABOBON (POPMBI MIPEANPHUATHS U JODKHOCTH. B
IPUOPUTETE OCTAIOTCS YPOBEHb M KauecTBO 0Opa3oBaHHUs, OMBIT, NPOo(hecCHOHAIbHBIC
HaBBIKH, JINYHbIC KaUeCTBAa PAOOTHNKAY», — IIOAYEPKHYIIN B MUHUCTEPCTBE.

Mmuenue nenyrara. Ha 3acemanum maxwunuca 14 nekaOps nenmyrar Amamkan JKamainos
oOpaTuiics K MPaBUTENbCTBY ¢ MPOCHOOH MPenoCTaBUTh Ka3aXxCTaHIlaM IPaBO UCIOJIb30BATh
CBOM HAKOIUICHHS Ha [IOralleHUue JIOObIX KpEAWTOB, OIUIATy JICYEHHUs, JOJTOB IO
KOMMYHAJIbHBIM YCJIyraM, oOydeHHe AeTed M JApYyrue >KU3HEHHO Ba)kKHblE€ MOTPEOHOCTH B
pasmepe 110 30% OT NEHCHMOHHBIX HAKOTUICHUH, HO He 00Jiee 0THOTO MIJUTHOHA TCHTE.

«23 HOs0ps Tekymiero roga s npocua npaButenbctBo U EHII® mepecunTath M CHU3UTH
HOPOTH, YTOOBI THICSYM TPAaXJaH B ATO TKEIOE BPEMs CHOBA CMOTJIM HCIIOJIB30BaTh CBOM
neHcuoHHbIe HakotuieHus. A 29 Hos6pst EHII® ony6imkoBan HOBbIE TOPOTH TOCTATOYHOCTH
Ha 2023 ron, xoropele Bbime Tekymux Ha 4-8%! To ects, cBoum pewmenuem EHIID
MOJIHOCTBIO OOHYNIMJI CaMylO MOMYJIAPHYIO 3a MOCJIEIHUN ToJibl SKOHOMHUYECKYIO pedopmy.
Hawm yxe ve ciaenyer oxunars, uto EHII® permut Hamum npobdiemsl. [Toxoxxe EHII® u ecTh
HaIlla OCHOBHas Mpo0yieMay, — KOHCTaTUPOBAJI MaKUIIMCMEH.

OHn otmetun, uto Ha ¢one cBoeit HeapdhekTuBHOCTH EHII® BCsueckn COMPOTUBIISETCS TOMY,
YTOOBI I'pakJaHe MOIJIM HCIOJb30BATh CBOM IIEHCUOHHBIE HAKOIUIEHUS UM HAaIlOMHWI, YTO B
2021 rony EHII® noBbICHII TOPOTH 1OCTATOYHOCTH IIEHCUOHHBIX HAKOIUIEHU B CPEAHEM OT
64 o 83%.
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ITouemy Henb3s CHU3UTH NOpor. B MuHucTEpCTBE Tpyna U COLUAIBHON 3aIMUThI HACEICHUS
Ha 3ampoc Informburo.kz oTBeTHMIM, dYTO TpPENTIOKEHHS TI0 CHIDKCHHUIO IOPOTOB
MHUHHMAaJIbHON JOCTaTOYHOCTH MOTYT IPUBECTH K CHIDKEHHUIO OYIYIIUX MIEHCUOHHBIX BBIMJIAT
TPaXXAaH IIPU HACTYIUICHUU IICHCHOHHOT'O BO3pacTa.

«[log mOporoM MUHUMAIBHOW JOCTATOYHOCTH»  PACCMATPUBACTCS  MHHHMAIbHAs
HeoOXoauMasi CyMMa MEHCUOHHBIX HAKOIUIEHUH Ui BKJIaJ4YMKa OMpPENeTEHHOTO BO3pacTa,
KOTOpasi, ¢ yuéTtoMm Oyayuux perysipHbix 10% MEHCHOHHBIX B3HOCOB, MMO3BOJIUT 00ECIIEUUTh
€ro NMEHCUOHHBIMH BBITUIATAMU HE HMKE pazMepa MUHUMallbHON neHcun. K mpumepy, 1IM/]
st 20-neTHUX rpaxkaan coctasisieT 3,1 muiH Tenre B 2022 roay. 9Tta cyMMa JEHEr, KOoTopas
JIOJDKHA OCTaThCsl HA MHAMBUIYyaJIbHOM mNeHCHOHHOM cuéte B EHII®, u KOTOpyr HYKHO
JaNbllie TPOAODKATh HAKAIUTMBATh, PETYISPHO mepeuucisist 10-mporeHTHbIE TEeHCHOHHBIC
B3HOCHI, YTOOBI HAKOTIMTH ce0€ Ha OyIYIIYIO MIEHCHIO», — OOBSICHIIIM B MUHUCTEPCTBE.

B BenoMcTBe yTBEpKIalOT, 4TO Ha cerofHs B KazaxcraHe ecTh rpaxkiaaHe, KoTopble yxe k 20
rojlaM UMEIOT JOCTaTOYHbIE IEHCHOHHBIE HAKOILICHUS.

«Paszmep IIM/] exeroqHo nepecMaTpuBaeTcs ¢ y4€TOM U3MEHEHUM COLIMAIIBHBIX I1ApaMETPOB.
B cootBercTtBumM ¢ merogukoit EHII® nepecuutan [IM/] na 2023 roa. Tak, B 2023 rony
oxupaercs ysenndenue IIMJl B cpenneM Ha 12-14% B cpaBHeHun c 2022 romomy»,
NOJBITOXWIA B MUHUCTEPCTBE TPyla U COLUAIBHON 3alIUThI HACEICHUS.

Mmuenue rnaBsl Muntpyna. I'nmaBa munuctepcrBa Tamapa /[lyiiceHoBa B Kyiyapax
IIPABUTEIBCTBA TAK)KE€ IPOKOMMEHTHPOBAJA  yBEIWYCHHE IIOPOTOB  MHUHUMAJBHON
JIOCTaTOYHOCTH JJI CHSTHS TIEHCUOHHBIX HakoluleHHid. OHa cuMTaeT, 4yTo IporpaMmma
paboTaeT He TOJIBKO B MOJIb3Y Ka3aXCTAHLIEB C BBICOKMMHU J0XO0/1aMHU.

«HenaBHo Tonpko pykoBoauTenb Hambanka BeicTymui, 3,5 MipA TEHre HaIlM TpakIaHe
MOJIyYMJIM CO CBOMX HAKOILJICHUM M HAIPAaBUJIM MX HA MOKPBITHE CBOMX MIIOTEYHBIX 3aliMOB
WK K€ Ha npuoOpereHue xuibs. [lomyunnu Oomnpiie 1 MIIH YenoBeK, TaM BCe KaTErOPUH IO
BO3pacTaM: U MOJIOZBIE, U CpelHEro Bo3pacra. He Mory ckasaTp, 4TO IOIy4HIIN TOJIBKO T€, Y
KOr'0 BBICOKHMH J0X01», — oTBeTHIIAa Tamapa JlyiiceHoBa.

[Touemy 370 BakHO 3HaTh. C KaXIbIM TOJOM BO3MOXHOCTH JIOCPOYHO CHATH NEHCHOHHBIC
HaKOIJICHUS CTAHOBHUTCS BCE Oojiee HEIOCTYNMHOM i MPOCTBHIX TPakJaH, Ha TOAICPKKY
KOTOpPBIX TIEPBOHAYAIFHO OBbLIa HamlpaBlieHa WHUIMATHBa mpesuiaeHta. Ilo cyrtm oHa
3ppexTUBHO paboTana TOJABKO B MepBbld roxa. Ilpw 3TOM cmpoc Ha HCHOJIB30BaHHE
NICHCUOHHBIX HAKOIUIEHMH HE CHHM3WJICS, Ka3aXCTaHIBl MO-IPEKHEMY OCTPO HYKIAIOTCS B
XKHUJIbe. MOXXHO C/IenaTh BBIBOJ, YTO HBIHEIIHHE MOPOTU OCTATOYHOCTH HECOpPa3MEpUMBI C
noxomamu rpaxkaaH. KaszaxcraHmam, KOTOpbIE MOJTy4aroT 3apIulaTy Ha YpOBHE CpPEAHEH o
Kazaxcrany, TpyHO 1OCTHYb TOPOTa JOCTATOYHOCTH HAKOTIJICHUH.

https://informburo.kz/novosti/skolko-nado-zarabatyvat-ctoby-dostic-poroga-dostatocnosti-
dlya-snyatiya-pensionnyx-

nakoplenii?utm_source=yxnews&utm medium=desktop&utm referrer=https%3A%2F%2Fd
zen.ru%2Fnews%2Fsearch%3Ftext%3D
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Nur.kz, 14.12.2022, MWcnosnb3oeamb MNEHCUOHHbIe OeHbaU Ha
nozaweHue Kpedumoes npeodnoxusnu e KazaxcmaHe

[leHCUOHHbIE HaKOMeHUs Ka3axcmaHUuee paHee yXe UCMofb308aslucb Ha
Hekomopble 8axHble uenu. Tenepb 6bl10 038yHEHO MHEHUE, YmMO OHU Moa2su bbl
rnomoys KasaxcmaHuam c OQosieamu. O mom, Kak rpednazaemcsi nompamume
OMJIOXKEeHHbIe Ha cmapocme OeHbau, Yumaume 8 Mamepuarie.

Hcnonb30Banne yacTy MEHCHOHHBIX HaKOIUIEHUH Obu10 BHeApeHo B 2021 roxy. KazaxcraHiisr
MOTJIM U3BSTh CYMMBI JCHET, TMPEBBIIIAONINE TTOPOTH MUHHUMAIBHOW JOCTATOYHOCTH ISt
VIIYUIICHUS KUJIUIIHBIX YCIOBUM, 3OpPOBbs, WM TEPEayd WX B YACTHBIC YIPaBIISIOLINE
komnanuu. Temeps aenyraT AmanxkaH JKamanoB HpeioKWII pa3pelinTh Ka3axXxCTaHIaM
MOTAIATh KPEIUTHI U JIOJITH 332 CYET IEHCUOHHBIX JCHET.

«3a mnocnennue 12 wmecsueB npoxoaHocts EHIIM® He npesbimaer 6%. Ilpu sTom
MPOJIOBOILCTBEHHASI HH(IIALIMS 32 TOT K€ MEPHOJ, KAaK OTMETUJI MPE3UICHT, MpeBbicuia 24%.
Ha cerognsmauii nenp rpaxaane tepsior ¢ EHII®, vexenn 3apabateiBator. CuuTaro, 4To
Boruiomas HeapdekTuBHOCTh U Hernpo3padyHocTs EHII® tpelGyer mpoBeneHHs OTACTbHBIX
MapJIAMEHTCKUX CIyIIaHWK, HO JJII A3TOr0 HOBOW ayJIMTOPCKOW Majare, HEOO0XOIUMO
IIPOBECTU CPOYHBIM He3aBUCUMBIN ayauT pacxonos EHIIM, a Takke peBU3HIO aKTMBOB U
MHBECTUIIMOHHOTO MOPTQEis», — OTMETHII JeIyTaT.

Takxe OH CUMTAeT, YTO MOAOOHBIC MEPBI OYIYT IEIEBEIMU M HE3HAYUTEIHHO MOBIUSIOT Ha
uHusuuio B cTpane. [lpemiaraercs mpenoCcTaBUTh TpakaaHaM BO3MOXKHOCTH IOTPATHTh
MEHCUOHHBbIE JICHHI'M Ha TMOTallleHWE [OJITOB IO KOMMYHAJIbHBIM yCIIyram, KpeauTam,
oOydeHue neteit, Ha 3710poBke. [Ipu 3TOM AenmyTar yka3bIBaeT, YTO OTpaHUYCHHUE MO CyMME
U3BIATUA JOJDKHO cocTaBUTH 0 30% OT HakoIUIEHHH, HO He Oonee 1 MiH TeHre. A 1o
MIpEeABAPUTEIILHBIM OIICHKAM Ha 3THU IEIH YHIET sIKoObl okoyio 3,5 TpiH TeHre. Peknama
Takxe MOKUINCMEH OTMETHII, 4TO eHbI'H u3 EHII® sBnstoTcs crienuuIecKuME U JOJKHBI
00ecreunTh COIMAaIbHYIO 3alIUTYy HACEIeHWs B CTapocTH. [loaToMy K JaHHOMY BOIPOCY
HY>KHO MTOAXOAUTH C OCTOPOKHOCTBIO.

https://www.nur.kz/nurfin/pension/2001555-ispolzovat-pensionnye-dengi-na-pogashenie-
kreditov-predlozhili-v-kazahstane/

Henoeou Ka3axcmaH, 14.12.2022, WN3-3a 4ec0 8 KazaxcmaHe
noebiwaromcs nopozau docmamoyYyHocmu ons CHIMus
MeHCUOHHbIX HaKomnjaeHuu?

B KaszaxcmaHe u3meHunucb nopoau 0AocmamoyHocmu Ons CHAMus
MeHCUOHHbIX HakoreHuu. Kakue ¢hakmopbl Ha amo enusrom?

30 HOsOps Tekymero Troaa ObUITM  ONMYOJMKOBAaHBl HOBBIE TIOPOTM MHUHUMAIbHOU
noctatrouHoctd (IIMJI) meHcuoHHBIX HakoruieHwid Ha 2023 rom B paMKax JOCPOYHOTO
UCIIOJIb30BaHUsl NEHCUOHHBIX HAKOIUIEHWH Ha anbrepHaTuBHbIe nenu. [IMJI Ha 2023 rog
COCTaBIJIM OT 3 MJIH 110 nopsiaka 10 MJIH TT B 3aBUCMMOCTH OT BO3pacTa.

K nmpumepy, nns 20-nertnux nopor ysenuuwmica ¢ 3 140 000 mo 3 260 000 tenre, nns 30-
netauXx — ¢ 4 370 000 mo 4 580 000 tenre, gt 40-netaux — ¢ 5 790 000 go 6 100 000
tenre, g 50-netaux — ¢ 7 430 000 mo 7 860 000 Tenre.
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Hanomuum: rpaxaane PK umeror npaBo ncosnb30BaTh 4acTh NEHCUOHHBIX HAKOIJICHUH I
YIYUIIEHUs KUIUIIHBIX YCIOBUH, JUISl JIEYEHUs, HE BXOJAIIEr0 B rapaHTHUPOBAHHBIA 00BEM
OecrutatHoi MenuuHckoi nmomou 1 OCMC, win 1 epeBosa CpeiCTB YIPABISIONIMM
KoMMaHusM. [leHcnOoHHBIE HAaKOIUIEHUs B IpeaesiaX JOCTYIHOM A U3BSATHS CyMMbl MOTYT
OBITH UCIIOJIL30BAHbI HEOTPAHUYEHHOE KOJIMYECTBO pas.

I[To cocrosiauio Ha 1 gexadbps 2022 roma EHII® ucnomuun 1 340 016 3asBneHuid BKIaI9UKOB
(mosryyaTeneil) Ha MCHOJIb30BAHWE NMEHCHOHHBIX HAKOIUICHWM JUIS YIYYLICHMS >KUJIMIIHBIX
ycinoBuid. Ha crmercuera Ka3axCTaHLEB, OTKpBITbIE B 0OaHKaX — YIOJHOMOYEHHBIX
oneparopax, EHII® nepesén nopsaaka 3,2 TpiaH 1r. CTOUT OTMETUTH, uTO Oosee 458 mup Tr
ObUIO BO3BpAIllCHO HAa MHIUBUAYyalbHbIe NeHCHOHHbIe cueTa (MIIC) BKiaguuKOB B CBSI3U C
TEM, YTO €AMHOBPEMEHHbIC ICHCHOHHBIEC BBITUIATHI HE OBUIM UCIOIB30BaHbI Ka3aXCTAaHI[AMU B
YCTAQHOBJICHHBIC 3aKOHOAATEIbCTBOM CPOKH, JMOO IO 3asBJICHUIO 3asBUTENS U HMHBIM
npuynHaM. Taxke EHII® wucnomaun 398 875 3asBieHuil Ha JiedeHHE Ha OOIIYIO CyMMY
3149 mupna tr. Bo3spameno B EHII® 32,1 mupp Tr.

Mertonuka pacuéra [IM/] yrBepxaena nocranosnenueM npasutenberBa PK. CornacHo aToit
Meroauke, BenuuuHbl [IMJ] mepecmaTpuBaroTCsi €XKETrogHO Mg KaXAOoro Bo3pacTta u
YUUTHIBAIOT TIOBBIIICHHE (MHACKCAINIO) OyAYIIMX IEHCHOHHBIX BBIIUIAT W TMEHCUOHHBIX
B3HOCOB.

[Ipu 3TOM WCHONB3YIOTCS COLMANBHBIC TOKa3aTelld — MUHUMAalbHAs 3apa0oTHas IuiaTa
(M3I1), munumaneHas nencus (MII), BenmuwmHa mnpoxuTouynoro muHumyma (IIM), —
KOTOpBIE €XKETOJHO HHIEKCHUPYIOTCSI B COOTBETCTBUH C 3aKOHOM «O pecrmyOIuKaHCKOM
oromxere». Ha 2023 rox onpeneneno, yro M3II cocrasut 70 000 tr, MIT — 53 076 T,
MHUHHMAJIBHBIN pa3Mep rocynapcTBeHHONH 0a30BOi MEHCHOHHOM BbImiaTel — 24 341 tr, [IM
— 40 567 tr. IloBbllleHBI W JpPyTHE€ COIMAIBLHO 3HAYMMBbIC II0KA3aTeNIH, KOTOPHIC
YUUTBIBAKOTCS IIPU pacyETE IIOPOTOB.

Bce mapamerpsl M MeToabl pacuéra Mpo3payHbl, OMyOIMKOBAHBI B OTKPHITOM JIOCTYHE M
MOTYT OBITh IEPENPOBEPEHBI T'PAKJaHAMU B JIFOOOH MOMEHT.

Huxe npuBeneHa kpaTkasi BBDKMMKA. YTIOMSHYTYIO B HEll METOJIUKY, KaK U CaMH ITapaMeTPhl
U BCE IPOYre NOAPOOHOCTH, MOKHO TOCMOTPETh 3/1€Ch.

BaxxHo oTMeTuTh: HakomWTeIbHas MEHCHOHHas cucreMa KazaxcTaHa OpuUEHTHpOBaHA Ha
o0ecrieyeHne aIeKBaTHOTO YPOBHSI KU3HU I1OCIIE BBIXOJa HA MEHCUIO. [I03UTHBHO MOBIHATH
Ha OyAylIyI0 IEHCHIO MOTYT TOJIBKO PETYJISIPHOCTH U pa3Mmep B3HOCOB. [loaTomy cTouT 4€TKO
NIOHUMATh: BBIBOJI CPEACTB M3 MEHCHMOHHOTO (pOHIAa MPHUBOAMT K YMEHBIICHHIO KOHEYHOTO
pa3mepa nercuu. [lepen u3bsATHEM MEHCUOHHBIX CPEACTB CTOUT TPE3BO OLEHUTH IPUOPUTETHI
Hacrosmero u Oynaymiero. Tak, k mpumMepy, 1o cocrossHuio Ha 1 HoAOps 2022 roma cymma
cpenHel exemecsyHoW BhIIaThl 1Mo Tpaduky w3 EHII® (B CB3M C JOCTHIKEHHEM
IIEHCMOHHOTO Bo3pacta) cocrtaBuia 29 877 Tr, a MakCUMalbHas CyMMa €XEMECSYHON
BblIaThl — 707 326 Tr. Takas pa3HUIla HArJISHO IMOKA3bIBAET BAXKHOCTh COXPAHEHUS U
IPUYMHOKEHUS IEHCUOHHBIX HAKOTIEHUH.

JlocTaToOuyHOCTh HAKOIUICHUH TpaXkaaH i 00eCTeUeHUs TOCTOWHBIX TIEHCUW B OymyIiemM —
OCHOBHas HpI/I‘-II/IHa ITOBBIIIICHU A HOpOI‘OB JOCTAaTOYHOCTH.

U3baTra U3 meHCHOHHOro (OHIAa HEraTMBHO CKa3bIBalOTCS Ha MHoOXKecTBe (hakTopoB. K
pUMEpPY, 3HAUYUTENIbHBIE JOCPOYHBIE JEHEXKHbIE OTTOKH M3 HAKOMHUTEIIbHOW MEHCHOHHOMU
CUCTEMBbl CHIKAIOT WHBECTHIIMOHHBIE BO3MOKHOCTH II€HCHOHHBIX AaKTHBOB, OKAa3bIBAIOT
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BJIMAHUC HA HWHBCCTHLIHUOHHYIO HJOXOIHOCTH U I/IHq)J'DII_[I/IIO B HICPUOABI HCCTaGI/I.HBHOCTI/I Ha
(GUHAHCOBBIX pBIHKaX. EmE OAMH MOMEHT: CYIIECTBCHHAs 4YacTh TICHCHOHHBIX aKTHBOB
WHBECTUPYETCS BO BHYTPEHHIOKO JKOHOMHKY, CONCHUCTBYS €€ YKPCIUICHUI0 U Pa3BUTHIO.
HecbanancupoBaHHbIe JOCPOYHBIC U3BITHS KallMTaja MOTYT OKa3aTh 0OpaTHBIN 3(¢ekT, a
TaKXe CIIPOBOLIMPOBATH POCT MHQIIAIIUH.

https://dknews.kz/ru/ekonomika/265682-1z-za-chego-v-kazahstane-povyshayutsya-porogi

HoBoCTM NeHCMOHHOM OTpacnu cTpaH AanbHero 3apyoexbs

IpaHu.LV, 14.12.2022, CoeepuwieHcmeoeamb NMeHCUOHHYI cucmemy
6ydyuiee npasumesibcmeo, nNoxoxe, He cobupaemcsi

Heknapauusi, 6 Komopol HO80e [pasumesibcmeo  UHgopmupyem
obuwiecmeeHHOCMb O C80OUX rpuopumemax, uessx u 3adavyax, o4eHb cKyoOHa. B mom
yucsie 8 yacmu ornucaHusi HamepeHul Uusu raaHo8 rpasumerniscmea 8 obnacmu
coyuarnbHoU 3aujumsl, 0CO6EeHHO NeHCcUOHHOU MOUMUKU.

B nexnmapanuu mojuepKHBaeTcs, 4TO IeNbi0 TpaBUTeldbcTBa Kpumbsauca Kapunbiia
ABIsETCA TpaHCOpMalus SKOHOMUKM JJIsi TOBBILIEHUS YPOBHS JKu3HUM B JlarBum.
[IpaBurenbcTBO coOupaeTcst paboTaTh B IMATH HANpPaBICHUAX: 0€30MacHOCTh, 00pa3oBaHUE,
SHEPreTHKa, KOHKYPEHTOCTIOCOOHOCTh M KauecTBO ku3HU. Kpome Toro, Oyner paspaboran
IIJIaH IEVCTBUH IIPABUTENBLCTBA 10 pealn3alvy IPaBUTEIbCTBEHHON JIEKJIapaluu.

W3 pexnapamuu ciaemyeT, YTO MPaBUTEIBCTBO MO3a00TUTCS O JOJITOCPOYHOM U CTaOUIILHOM
COLIMAIBLHOM OIOKETE I 00eceYeHnsT TOCTOMHON KU3HU JIIONEH Ha CKIIOHE jeT. UTo ke
KacaeTcsi 00s3aTeNbCTB IO MPOJIODKCHUIO WHJEKCAIMKM TIEHCUH, TO 3TO HE IOBBIIICHUE, a
MEePEeCMOTP MOKYMATeNbHON CIIOCOOHOCTH B COOTBETCTBUU C POCTOM MOTPEOUTENHCKUX IICH,
MIPUYEM YXKe TIPETYCMOTPEHHBIN B IEHCHOHHOM 3aKOHE, TaK 4TO OBLJIO ObI IOBOJIBHO CTPAHHO,
ecyu OBl TPABUTEIHCTBO HE 3aXOTEIO MPOI0JKATh MHIEKCAIIUIO TTEHCUH.

[IpaBna, B AekIapanuy YIOMHUHAETCS U 0043aTEIbCTBO IO COBEPIICHCTBOBAHUIO CHUCTEMBI
HNOJECP)KKM  MHHHMMAJIBHOTO  J0XOAA, KOTOpass BKJIIOYAET pEryjspHbIl IepecMoTp
MUHHMAaJIbHOMH TEHCHH, TOCYIAapCTBEHHOTO MOCOOWS 10 COLUAIBHOMY OOECIICUCHHIO,
rapaHTHUPOBAHHOIO MOpPOra MHUHUMAJIBHOIO J0XOAAa M TOPOra A0XOAa HYXKJAIOUIMXCS U
MaJI00OECIICYEHHBIX TOMOXO03UCTB. U 3TO TOXKE yXkKe MPEeTyCMOTPEHO B 3aKOHE.

[TpaBUTENBCTBO IUTAHHPYET MPUBSA3aTh 3TH CYMMBl MHHHUMAJIBHOTO JIOXOAa K MeEIuaHe
CPEIHEro J0X0Ja JOMOXO3SUCTB. A UMEHHO, €CIIi B CTPAHE PACTYT IOXOABl JOMOXO3SHCTB,
TO ¥ MUHHUMAJIbHBIC IIOPOTH JIOXOJIOB JIOJDKHBI OBITH MOBHIIICHBI. BOT M Bce 0 MEHCHUAX - MTOKa
OTcyTCTBYIOT IIJIaHBI 110 COBepH_IeHCTBOBaHI/IIO HGHCHOHHOﬁ CHUCTCMBI, KOTOpaSI BCC€ 4Yalic
MOJIBEpPraeTcsi KPUTHUKE 3a HEaJCKBATHBIC IMEHCHUW JUIS JIFOACH, BBINICINIMX HA TEHCHIO JI0
2000 roxa.

B nexmapanuu HeT HH clioBa U 0 6a30BOM MEHCHHU, PA3rOBOPHI O KOTOPOM ycIenu mpuodpecTu
KOHKPETHBIC OuepTaHus U ObUTM OJHUM U3 TpeOoBaHMI MeHcHoHepoB. HanbaBku Kk meHcHuu -
elie OJMH MpeaMeT AMCKYCCHH, 0 KOTOPOM HE TOBOPUTCS B JEKJIApPALUH IPABUTEIBCTBA, U
JIMIB TJIaH JeHCTBUN 1ACT MOHATh, COOMPAETCs JIM PABUTENILCTBO PELIaTh STOT BOIPOC.
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AMMIAC, 14.12.2022, MakpoH, nodxuzal! ®paHuy3bl ommemsim
Hoenblll 200 cambimMu mMmaccoebiMu 3abacmoekamu

AmMmmaHyanb MakpoH Hacmaugaem Ha noebiWeHUU MUHUMalibHO20 8o3pacma
0rnig Havara rosiy4eHusi 2ocydapcmeeHHou rneHcuu ¢ 62 0o 65 nem. [axe meHee
akmueHble rpoghcoro3bl yxke cobuparom rnod ceou 3HaMeHa 4/1eHo8 opeaHusauuu
ons npomecmos. OghuyuanbHO obHapodosamb ceoe peuweHue MakpoH domkeH 10
saHeaps. Jllodu a2omoesimcsi K MaccoebiM akuusiM rpomecma, o6 amom nuwem
Bbnymbepe.

OMMaHy3J1b MakpoH MOXKET 3asiBUTh O 3HAUUTEIbHBIX U3MEHEHUAX B IIEHCHOHHOW pedopme.
OH coOupaeTrcs MPUBECTH CTPAHy K OTKPHITON SKOHOMHUKE C OOJIBIINM KOJIUYECTBOM pabounx
mecT. M 310 OyaeT HOBBIM MarHMTOM JJIsl MHBECTULIMI M Ou3Heca. Ero ycunust mpuBIeKiIn
OankupoB u3 bpuTaHun, HoMoOrnaum co3gaTh JAECATKH TEXHOJIOTMYECKHUX CTapTaroB Ha
MIUIIHAPAbl JAOJUIAPOB U JAKE CIIOCOOCTBOBAJIM POCTY 3aHATOCTH B MHOTOCTPAJAIbHOM
IIPOU3BOJICTBEHHOM CEKTOPE.

OpnHako, caMblif Monomo (paHuy3ckuil nuaep co BpeMeH Hamoneona Ttemepb pUCKYyeT
CIPOBOLMPOBATh SKOHOMUYECKH Mapalu3yIoUiie colnanbHble noTpsiceHus. OH 3arHai ce0s B
yroia B OWUTBE 3a paJuKajbHbIC NMEHCHOHHBIE M3MEHEHHMS: 3aCTaBUTH (hpaHIly30B paboOTaTh
J0JIbILE U YXOJUTh Ha IIEHCUIO TIO3KeE.

Otu 3a0acTOBKM O0€malOT OBITh CaMBIMH MAacCCOBBIMH U CEPbE3HBIMH CO BpEMEH
Mpe3uJIeHTCTBA  MakpoHa.  BBICOKOKBaNM(HUIIMPOBaHHBIA ~ TEXHOKpAaT W OBIBIIWH
WHBECTULMOHHBIA OaHKUp, OH TMPOBOAMT HM3MEHEHHUS B IOJUTHKE, 3a KOTOpBIE JIaBHO
BBICTYIIAIOT OCHOBHBIE SKOHOMHUCTHI.

C npyroél CTOpOHBI, OOpIOIIMECS KPUTUKH W3 CPEJHEro M pabouero Kiacca, KOTOpPHIE
HapalyBaloT CUJIYy €IIE CO BPEMEH <«OKEITBIX KHUJIETOB « , KOTOpble Hadaiuch B 2018 roxy.
Torz[a NpE3UJCHT IOBLICWUJI HAJOrM Ha 66H3PIH, COKpaTHUB HAJOru Ha 60I‘aTCTBO n
KOPIIOpAIHH.

XKapy noGaBUT W TpU rojga HampsHKEHHOM, HU3KOOIIauuBaeMol pabotel. Jlrogm yxe
CTPaJaloT OT KPU3UCAa CTOMMOCTH JKU3HU Ha (POHE CaMOro CepbE3HOI0 BCIUIECKAa MHMIALMHU C
Hayana 1980-x ronos.

«OCHOBHOI1 BOTIPOC 3aKJIIOYAETCS B TOM, JCHCTBUTEIBHO JIM MPABUTEIHCTBO XOUET MOIKEUb
CTpaHy U MpoBecTH pedopmMy, KoTopas TTyO0OKO HECIpaBeUIMBa 10 OTHOLICHHIO K HAUMEHEE
obecrieueHHBIM pabounm», — ckazan Jlopan bepxe, nuaep TpaaWIMOHHO YMEPEHHOTO
npodcoroza CFDT, B a¢upe ppaniry3ckoro paaro RTL.

MakpoH yxe omyTua Ha cebe OTTOJIOCKM BMEIIAaTeIbCTBA B IIEHCHOHHBIE Jea JIIOJCH.
[Ipennaraemas pedpopma 2019 rona, KOTOpasi COKPATUT KOJIMUECTBO OTPACITIEBBIX PEKUMOB BO
(paHIry3cKoi cucTemMe 0€3 U3MEHEHUs] MUHUMAJIbHOTO BO3PAcTa, BBEPIVIA CTPAHy B OJHM U3
CaMbIX MPOJOJDKUTENBHBIX TPAHCIOPTHBIX 3a0acTOBOK B ee Hcropuu. Korma paspasuics
Covid, MakpoH OTJIOXKUJI €T0, a 3aTeM OTKa3aJICsl OT HETO.
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CrenaB HBIHEUIHUH IUIaH KalMTaJbHOW NEPECTPOMKU BO3pacTa JJs BbIXOAA HA MEHCHUIO, OH
oJiepXall MeHee yOeqUTEIbHYI0 1100eay BO BTOPOM COCTSI3aHUM C JIMAEPOM HAI[MOHAJIMCTOB
MapuH Jle Ilen. OHa B OTIAMYUM OT COTMIEPHHKA ITOO0EIIaNIa OTIYCTUTH (PpaHIly3cKuX pabounx
Ha TICHCHUIO PaHbLIE.

N MakpoH cran nepBbIM NPE3UIEHTOM 3a 25 JeT, KOTOPOMY HE€ YAAJIOCh IOJIYYHUTb
a0coroTHOE OONILIIMHCTBO B HarmonansHOM accamOiiee.

['HeB MO mMOBOIY MOBBIMICHHS MUHHMAJIbHOIO BO3pacTa OY€Hb CWJICH, MOTOMY YTO 3TO
HEcopa3MEpHO HaKaKeT TeX M3 Ooyee OCIHBIX CONMAIBHO-3KOHOMHUYECKHX CIIOEB, KOTOPBIC
Hayanu paboTaTh paHblIe.

OTO MaJIo YTO M3MEHHT JUIsl BEICOKOOOPA30BaHHBIX JIIOJIEH, KOTOPBIE M03Ke HAYaIH Kapbepy,
4acTo 3apabaThIBalOT OOJIBIIE U YK€ CTAPEIOT HA MEHCHI0. MeHee KOH(IMKTHBIM BapuaHTOM,
KOTOpBIF MakpoH Bce k€ MOXKET COBMECTHUTh C M3MEHEHHEM MHHHUMAJILHOTO BO3pacTa, ObIIo
OBl IPOJIEHUE TTEPHOAA B3HOCOB IS TIOTYYEHUS TTOJTHOM MMEHCHH.

Ecte aprymentsl B moOnb3y pedopmMupoBaHus 00s3aTEIBHOM — pacmpenenuTeaIbHON
NeHCUOHHOM cuctembl ®paHuuu, B KOTOPOH cOOpBl ¢ pabounx (UHAHCUPYIOT BBITUIATHI
IICHCHOHEpaM.

XOTs Takue MEXaHU3MbI XOPOIIIO 3apPEKOMEHI0BANU ce0si BO MHOTHX €BPOIEHCKHUX CTpaHax,
X (UHAHCOBAas YCTOWYHMBOCTh CTAHOBUTCS YSI3BHUMOM, KOTJIa pacTeT 0e3padoTHIla U CTapeeT
HaCelleHue.

KoncynbpraTuBHBI coBeT mo meHcusiM DpaHumu moacuuTan, 4Tto (QpaHIy3CKas CHCTeMa
cTonkHeTcs: ¢ aedurmuToM B pazmepe oT 0,5% mo 0,8% romoBoro oObema MpoOU3BOJACTBA B
TEUCHHE CJIEAYIOUIEr0 AECSTUIIETHS, M TPAaBUTEIbCTBY MPHUAETCS KOMIIEHCHPOBATH STOT
neuIuT.

®paniust BbACIAECT OOJIBIIE CPEICTB HAa IMEHCHOHHOE obecreueHrue, 4eM OOJBIIMHCTBO
CTpaHI HOCOGI/I}I 10 CTapOCTI/I COCTABJILIKOT ITOYTH quBepr FOCY,Z[apCTBeHHBIX paCXOI[OB nu
COCTaBJISIIOT 0KOJIO 14% BanoBOro BHYTPEHHETO MPOAYKTA.

@paniry3ckas CucTeMa HCHBITBIBACT (PUHAHCOBBIM CTpecc, MOCKOJIbKY MHOTHE pabOTHHUKH
(bakTUYECKH YXOJAT C PhIHKA TPYyJAa 10 JOCTHXKEHHS BO3PAcTa, MO3BOJIAIONIETO MPETEH10BaTh
Ha TMEHCUI0. DTO 03HAYAET, YTO BPeMs, 3aTpauyuBacMoe Ha BBIIUIATY B OaHKE, SIBJISCTCS OJHUM
U3 caMbIX KOPOTKHX B EBpomeickoM coro3e, a Mepuoj NoJadyu 3asiBKM — OJHHM U3 CAMBIX
IPOJOJKUTEIbHBIX.

[Tpodcoro3pl yTBEPKAAIOT, YTO C HU3KOU 3aHATOCTHIO Cped PAOOTHUKOB, TTPUOIHKAIOIIUXCS
K KOHIIy CBOEU Kapbephl, MOKHO OOPOTHCS C TOMOIIBIO APYTUX Mep. ITO MOTYT OBITh
CHeHalIbHBIC MPOrpaMMbl OOyYEHHUS M MeEpbl, KOTOPHIE TIOMOTYT KOMITAHWW YyIepXKaTb
TTOKWITBIX JIFOJICH.

boino, koTopblii KOHCYAbTHPOBaJI MakpoHa 1o BOIpocam MEHCHM, TOBOPUT, YTO MPE3UIEHT
Mor OBl TPUACPKHUBATHCS MEHEE KOH(PIUKTHOTO OAX0/1a.

«Kaxnplif Xo4eT momeITatbcs MOO0EAUTh MPOPCOI03bl MU YIAMIY, YTOOBI OHHU MOTIJIHU
MOXBACTaThCSl CBOCH CIIOCOOHOCTHIO MMPOBOMTH CAMBIE )KECTKHE M CaMble CIIOPHBIE peOpMbI
13 BO3MOXHBIX, HO 3TO OTPOMHBIN PUCK», — roBOpUT bo3uo.

https://ammiac.com/news/3365%?utm_source=yxnews&utm_medium=desktop&utm_referrer=
https%3A%2F%2Fdzen.ru%2Fnews%?2Fsearch%3Ftext%3D
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KOPOHABUPYC COVID-19 - NOCNEAHUE HOBOCTU

TACC, 14.12.2022, BakyuHauyuro om 2punna u kKoeuda Hado
npodosnkamsb - [MymuH

[MpesudeHm  Poccuu Bnadumup [lymuH cdyumaem  HeobxoOUMbIM
npodosrmkame 8aKyuHauyuro om epurnna u Kosuda, 4Ymobbl epaxdaHe 6biiu
3awuuweHbl om amux UHgekyud.

«Y Hac 3uMa JUIMHHAsl, U Hayallo BECHBI TOXKE 4YacTo ObIBaeT XOoJOIHBIM. MMMyHH3aluio,
BaKLMHAIMIO HAJZ0 MPOAOJIKATh, HAJ0 JIIOACH 3alllMIaTh OT BCEX 3THUX OOJNE3HeW», - cKazall
IJ1aBa rocy/apcTBa B CpPeAy Ha COBEIIAHMM C MPABUTEIbCTBOM. JTO ykaszanue [lyTtuH nmai,
BBICIIYILIaB JOKJIaJl MHUHHUCTpa 3/paBooxpaHeHMs Muxamna Mypamko o cuTyaluun c
3a00J1eBa€MOCTbHIO TPUIIIOM U KOBHIOM.

PUA Hoeocmu, 14.12.2022, Mypawko: cumyayuss ¢ COVID e P®
docmamo4yHo cmabusbHa, pazgepHymbl nodmu 20 mbIC KOeK

Cumyauuss ¢ KopoHasupycom 8 Poccuu docmamoyHo cmabursbHa,
pasgepHymsbi rnodmu 20 mbics4 Koek, coobwusli MuHucmp 30pasooxpaHeHusi P®
Muxaun Mypauwiko.

«Ilo xoBuAy emle Mory 100aBUTh, YTO CETOJHS CUTYyalHs TOCTATOYHO CTaOMIIbHASI, XOTS MbI
BUJIUM, YTO POCT UMeeTCs. B o011e crnokHoCTH pa3BepHyTO MOUYTH 20 THICSY KOCK», - CKa3al
Mypaiko Ha coBenianuu npesuaenta PO Bnagumupa [lytuna ¢ kaOMuHOM.

OH pno0aBmi, 4YTO Kakgas IIecTas KOHKa HMMEeT BO3MOXXHOCTh PpPEaHMMAIMOHHOTO
o0ecrneyeHns, HO KOJMYECTBO NAllMEHTOB HAa MCKYCCTBEHHOM BEHTHJIALMM JIETKUX CErOAHs
YK€ «3HAUUTEIBHO HUXKE» - B npezaenax 240 4enoBeK B HEAEIIIO.

TACC, 14.12.2022, Mypawko Ha3easi cmabunbHOlU cumyayuro C
koeudom e P®

Pocm 3abonesaemocmu kosudom Habmwodaemcsi 8 Poccuu, HO cumyayusi
ocmaemcsi cmaburnbHol, coobwun MuHucmp 30pasooxpaHeHus P® Muxaun
Mypawko e cpedy.

«[lo xoBUAY MOTYy 100aBHTH, YTO CETOAHS CHUTYalHsl JOCTATOYHO CTAOWIbHAs, XOTS MBI
BHUJIMM, YTO POCT UMEETCSI», - CKa3aJl OH Ha coBellanuu npesuaeHra PO Brnagumupa [lytuna
C HpaBI/ITG.HBCTBOM.
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TACC, 14.12.2022, Pocm 3abonesaemocmu KoeudomMm Habsiro0aemcsi
e P® yemeepmyro Hedenro - [lonoea

Anudemuyeckas cumyayus 8 Poccuu xapakmepu3yemcsi Kak HarpsikeHHasl,
OoHa obycrioerieHa 8 mMOM 4ucsie pocmom 3abosiegaeMocmu KOPOHasUpPYCHOU
UHekyuel, Habnwdaemol 4dyemeepmyto Hedemo. O6 amom & cpedy coobuwuna
enasa eedomcmea AHHa [lorosa Ha cosewaHuu rpesudeHma P® Bnadumupa
lNlymuHa ¢ npasumesibCmeom.

«MBbl BUIUM HaNpsDKEHHYIO 3nuacuTyanuio B Poccuiickoi @enepaliuv Ha CErOJHSIIHUN
JIeHb, 1 OHA 00YCIIOBJICHA JABYMSI SIHAIIPOIIECCAaMU6 3TO POCT 3aboseBaeMocTd KoBuaoM. OH
HEOOJIBIION, MBI HAaOJIOAAEM €r0 YETBEPTYIO HEJEIIO IOCIe JBYXMECAYHOIO MPEIbIIyIIEro
CHIDKEHUs, OH Ha ypoBHe 10-11% kaxxayro Hememnro, HO OH €CTh, OH OyZeT MPOAOKATHCS, -
CKazaja OHa.

Kak ormeruna I[lomoBa, Taxke HaOmonaeTcs BhIpaKeHHBIH pocT 3aboneBaemoctu OPBU u
TPUIIIIOM: «Henens K Hegene - 3To witoc 30-35%». «llocneanioro, mpeanocieaHIOw HEIEITI0
KaKk pa3 MMEHHO 3TO YBEJIMYECHHE W MPOU30IUIO KaK cpead 3a00NIeBIIMX, TaK M Cpeau
TOCHUTATM3UPOBaHHbIX. [loaTOMY Oombllee HampsKeHHEe A CHCTEMBI 3/1paBOOXPAHEHUS
CETOAHsI BBI3BIBACT 3MUIcuTyanus ¢ rpunnom u OPBM», - yrounuina oHa.

B Poccun, kak ¥ BO BCEM MHpE, OTMEYAETCSl BBICOKAs] aKTUBHOCTh BUPYCOB HETPUMIIO3HOU
sTHosioruy, nosicimwia IlomoBa. «B o0mieil cTpykType BHPYCOB, KOTOPBIE MBI BBIIEISIEM,
CyMMa MOJIBOJUTCS €XKEHEAEIbHO, Mbl BUIUM BBICOKHM YAEIbHBIA BEC PUHOBUPYCOB - 3TO
nopsiaka 10%, pecniupaTopHO-CUHIMTHAIBHBIX BUPYCOB U METAIlHEBMOBHUPYCOB, IIEPBBIE -
10%, BTOpHBIE - 7%. DTO BUPYCHI, KOTOPBIE, K COXKAIIEHUIO, HEPEIKO BBI3bIBAIOT ITHEBMOHUIO B
nanpHelmeMm. WX yBenwmueHue B OOIIEH [olie TOXE HETUNMUYHO MOKa ais Poccuiickoit
®enepanuu, 3T0 AaK€ BO BCEM MHUpPE MPOMCXOAUT, PaHbILE Mbl TAKUX YAENIbHBIX, OOJBIINX
3HaYeHUU He HAOII0IaIny, - 3aMeTHIIa OHA.

[TosToMy HeoOxoaMMa crienuanbHas METOJMKA OLEHKU U JU(depeHINaTIbHON IMarHOCTUKU
BUPYCOB, IOJUepKHYia riaBa Pocnorpednanzopa. Ceifuac crnienuanucTaM BaKHO pa3inyarb
KOPOHABUPYC, IPUMI U JPYT'He BUPYCHblE HHPEKIUH, IOTOMY YTO J€UYEHHE BbI3BAaHHBIX UMH
3a00JIeBaHUN «ITPUHLIMIHAIBLHO MPOTHUBOMOIOKHOE», 1o0aBmiIa oHa. «Eciau JeduTh rpur,
9TO HY)KHa OJ[HA CX€Ma, €CJIU JICYUTh KOBHJ - Ipyras cXema, U 3/1€Ch HeJb3sl OLIUOUTHCAY, -
yrounuia ITonosa.

TACC, 14.12.2022, B PocnompebHad3ope He 6uldsim 8bICOKUX
PUCKO8 803MOXXHOU U3MEeH4YU80CMU KOpOHasupyca

Cneuuanucmsl PocriompebHad3opa He 8u0sim 8bICOKUX PUCKO8 803MOXHOU
usmeH4yueocmu kKopoHasupyca. O6 amom e cpedy coobwuna ernasa eedomMcmea
AHHa [lonosa Ha coeewaHuu npes3udeHma P® Bnadumupa [lymuHa c
rnpasumersibCmMaeom.

«PHCKH, KOTOpBIE CBSI3aHBI C KOBHJOM, KOTOpPBIE MBI BHJIHUM - 3TO PUCKH BO3MOXHOHU
U3MEHYMBOCTH BUPYCA U IOSBICHUS HOBBIX T'€HOBAPUAHTOB KOPOHABUPYCA, KOTOPBIE MOTYT
JIaTh OCJIOKHEHMS SMUACUTYaluu. MBI BUIUM, IIOKa PUCKOB BBICOKHX HET», - CKa3aJla OHa.

Kak ormeruna IlonoBa, BeqOMCTBO HMPOBOJUT MOHUTOPHHI, sl 3Toro B Poccuu coszpanu
CHUCTEMY TEHOMHOTO Haa30pa 3a BHpycoM. B Hee 3arpyxkeHo Oosiee 220 ThIC. TE€HOMOB,
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©XKEHe/IeIbHO OHAa MOMOoJNIHsAETCS Oojiee yeM 5 Thic. TeHOMaMu. B 1enom, mo Bceil crpane
HaJlaKEHa IUIOTHAash CHCTEMa MOHMTOPMHIA 3a KODOHABMPYCOM, YTOYHHMIA TJjaBa
Pocnorpebnanzopa.

TACC, 14.12.2022, B Mockee ebisieuniu 1 847 cny4vaee 3apaxeHusi
KOpPOHasUpPYCOM 3a CymkKu

Hucrno nodmeepxOeHHbIX Crlydae8 3apaxeHusi KopoHasupycom & Mockse
ygesnu4unock 3a cymku Ha 1 847 npomue 1 018 OHem paHee, criedyem u3 OaHHbIX,
orybriuKoB8aHHbIX Ha ropmaiie CmorkKopoHasupyc.pg 6 cpedy.

Bcero B cronuue ¢ Hauana nanaemMuu BeissBuau 3 275 082 cirydast 3apaxeHus.

Uucno ymepiux B CTOJIMIIE 3a CYyTKH BO3pociio Ha 15 npotus 17 nHem panee. Beero ¢ Hadana
nangemun 3adukcupoBanu 47 211 cmepreii. KonndecTBo ciydaeB BBI3IOPOBICHUS 3a CYTKU
yBenuumwiiock Ha 1 701, no 3 080 952.

TACC, 14.12.2022, B Poccuu 3a cymku ebisseunu 7 532 cny4as
3apa)keHusi KOpOHaeUpPyCOM, 3MO MaKCUMyM ¢ 28 okmsibpsi

Hucrio nodmeepxx0eHHbIX Criydaes 3apaeHusi KopoHasupycom 8 Poccuu
803pocsio 3a cymku Ha 7 532 npomue 5 977 OHem paHee. O6 amom coobwurnu
XypHanucmam 8 cpedy 8 ¢pedepasibHOM ornepamusHoM wmabe o 6opbbe c
uHgekyued.

Takum 00pa3oM, YHCIIO HOBBIX BBISBJICHHBIX CIIy4acB CTAI0 MaKCHMAaJIbHBIM C 28 OKTSIOpS,
korzaa mrad coobmmain o 7 606 3abonesimx. Beero ¢ Hagana nangemuu B PO Beissunm 21 685
037 cnydaeB 3apakeHUs.

Uucno netaqbHBIX MCXOAOB 3a MOCIHEAHUE CYTKH BO3pOCiO Ha 55 mpoTtuB 59 aHeM paHee.
Bcero ¢ wawama mangemun 3adukcupoBanmu 392 775 cmeprteit. KommuecTtBo ciydaeB
BBI3JIOPOBJICHUS 32 CYTKH cocTaBwiio 7 675 npotus 6 838 nuem panee, 1o 21 081 129.

3a cyrku B Poccum rocnuranmsupoBanu 1 607 3aboneBmmx npotuB 1 640 nHem panee
(cHmkenue Ha 2%). Uucno rocnuraiu3aiil yMEHbIIUIOCh B 42 peruoHax M yBEJIMYUIOCH B
37, B 6 curyanus He U3MEHUIIACK.
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	Совокупный портфель пенсионных средств негосударственных пенсионных фондов (НПФ) и Пенсионного фонда России (ПФР) в третьем квартале увеличился на 1,4%, до 6,9 трлн руб. Об этом говорится в «Обзоре ключевых показателей НПФ» Банка России.

	РИА Новости, 14.12.2022, Совокупный портфель пенсионных средств в РФ в III кв вырос на 1,4%, до 6,9 трлн руб - ЦБ
	Совокупный портфель пенсионных средств негосударственных пенсионных фондов (НПФ) и Пенсионного фонда России в третьем квартале увеличился на 1,4% - до 6,9 триллиона рублей, говорится в подготовленном ЦБ РФ обзоре ключевых показателей НПФ.

	РИА Новости, 14.12.2022, НПФ в III квартале нарастили вложения в корпоративные облигации - ЦБ РФ
	Негосударственные пенсионные фонды (НПФ) в третьем квартале нарастили вложения в корпоративные облигации и снизили вложения в государственные ценные бумаги, говорится в подготовленном ЦБ РФ обзоре ключевых показателей НПФ.

	ТАСС, 14.12.2022, Совокупный портфель пенсионных средств НПФ вырос на 1,2% по итогам III квартала - ЦБ
	Банк России отметил рост объема пенсионных накоплений негосударственных пенсионных фондов (НПФ) в третьем квартале 2022 года, он произошел за счет доходности от инвестирования средств и фиксации стоимости ценных бумаг. Об этом говорится в «Обзоре ключ...

	Парламентская газета, 14.12.2022, Аксаков рассказал о целях новой программы долгосрочных сбережений
	Разрабатываемая Минфином программа позволит сэкономить на налогах и сохранить накопления на пенсию. Об этом председатель Комитета Госдумы по финансовому рынку Анатолий Аксаков («Справедливая Россия — За правду») рассказал 14 декабря в пресс-центре «Па...

	ИА DEITA.RU, 14.12.2022, Инвестиции от Минфина: эксперты придумали, как накопить на достойную пенсию
	Министерство финансов и Банк России ведут общую разработку, согласно которой будущие пенсионеры при желании смогут вносить деньги, вкладывать их в ценные бумаги и с дохода от этого откладывать средства, которые станут подушкой безопасности или накопит...

	Конкурент, 14.12.2022, Потолок выплат из накопительной пенсии установлен: что это значит?
	Госдума отложила до 2025 г. переход на определение ожидаемого периода выплаты накопительной пенсии исходя из актуальных данных Росстата – по численности мужчин и женщин в возрастах, соответственно, 60 и 55 лет и ожидаемой продолжительности их предстоя...

	Forbes, 14.12.2022, Минфин предложил реформу накопительной части пенсии: нужно ли в этом участвовать
	Минфин предложил очередную пенсионную реформу, в которой готов и софинансировать накопления, и давать налоговый вычет, а также разрешать забирать накопленное добровольно, — правда, при определенных условиях. Стоит ли в этом участвовать, рассуждает в к...

	РИА Новости, 14.12.2022, Апелляция поддержала возвращение «Регион Трасту» заявления о банкротстве «ОВК Финанса»
	Девятый арбитражный апелляционный суд согласился с нижестоящей инстанцией, которая вернула ООО «Регион Траст», экс-акционеру ПАО «Объединенная вагонная компания» (ОВК), его заявление о банкротстве ООО «ОВК Финанс», дочерней структуры ОВК, занимавшейся...

	Самарское обозрение, 14.12.2022, Ксения ЧАСТОВА, «Благосостояние» вытащило «Самарский буровой инструмент» из банкротства
	«Самарский буровой инструмент» («СБИ») заключил мировое соглашение с кредиторами. В период своей деятельности «СБИ» было тесно связано с бизнесом крупнейшего долотного производителя региона «Волгабурмаша», являясь одним из операторов его производствен...

	Пенсионный Брокер, 14.12.2022, НПФ ВТБ увеличил пенсионные выплаты клиентам более чем в 1,5 раза
	ВТБ Пенсионный фонд по итогам 11 месяцев года перечислил клиентам по обязательному пенсионному страхованию (ОПС) 2,4 млрд рублей выплат, что в 1,7 раза превышает значения аналогичного периода прошлого года. Число клиентов, получающих выплаты за счет с...

	Пенсионный Брокер, 14.12.2022, Новые возможности Личного кабинета для клиентов НПФ «Эволюция»
	Новая версия Личного кабинета (ЛК) с расширенным функционалом стала доступна на сайте фонда. Развитие цифровых сервисов, позволяющих клиентам пользоваться услугами в формате 24/7, остается одной из приоритетных задач работы фонда.


	Новости развития системы обязательного пенсионного страхования и страховой пенсии
	Российская газета, 14.12.2022, Госдума защитила прибавки к пенсиям для военнослужащих
	Госдума приняла в первом чтении законопроект о сохранении повышенных пенсий военнослужащим, которые, став военными пенсионерами, были привлечены к выполнению боевых задач.

	ТАСС, 14.12.2022, Дума уточняет порядок выплат пенсий военным, вернувшимся на службу в ходе операций ВС РФ
	Госдума на заседании в среду приняла в первом чтении законопроект о порядке выплаты пенсий бывшим военнослужащим, которые решили возобновить службу в составе Вооруженных сил РФ и других воинских формирований в период проведения контртеррористических и...

	Парламентская газета, 14.12.2022, Силовикам предложили выплачивать всю недополученную пенсию
	Вышедшим на пенсию военным и полицейским нужно выплачивать всю сумму пенсии, не полученную из-за прекращения выплат, сейчас средства начисляются только за три года. Такой законопроект Правительства Госдума приняла 14 декабря во втором чтении.

	Парламентская газета, 14.12.2022, Кому положены выплаты в случае смерти пенсионера
	При смерти пенсионера его родные имеют право на получение пенсии за последний месяц и пособие на погребение. А гражданам, находившимся у него на иждивении, доступна пенсия по потере кормильца. Об этом в интервью «Парламентской газете» напомнила замест...

	ФедералПресс, 14.12.2022, Кто из россиян в январе может получить двойную пенсию
	Россиянам на банковские карты в начале 2023 года может поступить сумма в размере 14 400 рублей. Выплата представляется лишь отдельной категории граждан – инвалидам. Именно у данной категории граждан есть право на одновременное получение двух пенсий – ...

	PRIMPRESS, 14.12.2022, Свершилось. Эту сумму получат все без исключения пенсионеры с 15 декабря
	Российским пенсионерам рассказали о денежной сумме, которую в ближайшее время получат уже практически все граждане. Перечисления денег начнутся пожилым в различных регионах нашей страны уже с 15 декабря. А размер таких поступлений будет доходить до 10...

	PRIMPRESS, 14.12.2022, Указ подписан. Пенсионерам объявили о разовой выплате в январе
	Пенсионерам рассказали о единовременной денежной выплате, которую будут перечислять уже в январе следующего года. Решение о таком разовом пособии уже принято, и соответствующий указ подписан на региональном уровне. А рассчитывать на получение денег см...

	Pensnews.ru, 14.12.2022, Назван точный способ проверить, индексирована ли ваша пенсия
	Многие уволившиеся пенсионеры считают, что их обманули, проводя запоздалую индексацию, пишет Pensnews.ru. Причем сомнения возникают столь часто, что член Комитета Совета Федерации по труду, социальной политике и делам ветеранов Елена Бибикова решила л...

	Pensnews.ru, 14.12.2022, С работающих пенсионеров предлагают брать еще и повышенные взносы в ПФР
	Pensnews.ru в очередной раз вынужден констатировать, что индексация выплат работающим пенсионерам, а вернее ее отсутствие, остается одной из больных проблем российской пенсионной системы в виду очевидной несправедливости такого положения дел. Однако с...

	Арбатские вести, 14.12.2022, Вопросы и ответы по объединению Пенсионного фонда России и Фонда социального страхования
	Объединение фондов даст возможность гражданам быстрее и удобнее обращаться сразу за несколькими мерами поддержки.

	Новые Известия, 14.12.2022, Константин КАЛАЧЕВ, Пенсии надо индексировать с опережением инфляции - даже китайцы об этом знают!
	В то время, как китайские власти во главу угла ставят доходы населения, российским, властям России, с ее сырьевой экономикой и ставкой на крупные госкомпании, рост доходов населения на самом деле не нужен.

	РБК, 15.12.2022, Екатерина ВИНОГРАДОВА, Эксперты РАНХиГС предложили способы повысить пенсии в России
	Чтобы уровень пенсий в России не опустился до социально неприемлемого, властям стоит принять ряд решительных мер, полагают ученые из РАНХиГС. Например, увеличить ставку страховых взносов и минимальный стаж для выхода на пенсию


	НОВОСТИ МАКРОЭКОНОМИКИ
	ТАСС, 14.12.2022, СФ одобрил закон о продлении на 2023 год антисанкционного спецрегулирования в экономике
	Совет Федерации на заседании в среду одобрил закон, которым на 2023 год продлевается специальное антисанкционное регулирование в экономике. В частности, это касается корпоративных отношений, стимулирования деятельности арендаторов, приостановивших дея...

	РИА Новости, 14.12.2022, СФ разрешил увеличить в 2022 г резервный фонд кабмина РФ на 900 млрд руб
	Совет Федерации одобрил закон, который разрешает правительству при исполнении федерального бюджета в 2022 году увеличивать средства своего резервного фонда на сумму до 900 миллиардов рублей за счет внутренних госзаимствований, без правки закона о бюдж...

	РИА Новости, 14.12.2022, СФ продлил на 2023 год антисанкционное регулирование в ряде сфер
	Сенаторы на заседании в среду одобрили закон о продлении до конца 2023 года срока действия специального регулирования в различных сферах, введенного ранее из-за санкций недружественных России стран.

	РИА Новости, 14.12.2022, Совфед расширил полномочия ЦБ РФ по контролю за кредитными рейтинговыми агентствами
	Совет Федерации одобрил закон о расширении полномочий Банка России в целях повышения эффективности контроля за деятельностью кредитных рейтинговых агентств.

	РИА Новости, 14.12.2022, СФ освободил от налога доходы компаний под санкциями от продажи в 2022 г акций
	Сенаторы одобрили закон, который устанавливает нулевую ставку налога на прибыль для доходов организаций под западными санкциями от реализации в 2022 году акций или долей участия, которые находились у них более года.

	РИА Новости, 14.12.2022, Комитет ГД одобрил меры для увеличения числа иностранных участников валютных торгов в РФ
	Комитет Госдумы по финансовому рынку поддержал принятие в первом чтении законопроекта, позволяющего с 1 января 2023 года увеличить число иностранных участников организованных валютных торгов в России. На рассмотрение Думы проект планируется вынести 20...

	РИА Новости, 14.12.2022, Комитет Госдумы по финрынку поддержал законопроект об исламском банкинге
	Комитет Госдумы по финансовому рынку одобрил к первому чтению законопроект о проведении эксперимента по внедрению исламского банкинга в четырех регионах России.

	Интерфакс, 14.12.2022, ЦБ РФ вводит новые меры поддержки страховщиков и готовится изменить подходы к расчету страхового риска. Обзор
	Банк России обнародовал новый пакет мер поддержки для страховщиков и порядок списания убытков по замороженным иностранным активам. Меры поддержки в следующем году, как и в 2022-м, будут увязаны с политикой отказа игроков от распределения прибыли и вып...

	Коммерсантъ, 15.12.2022, Нестабильная, инфляционная, фрагментированная, уязвимая:
	какой будет мировая финансовая система в 2023 году


	НОВОСТИ ЗАРУБЕЖНЫХ ПЕНСИОННЫХ СИСТЕМ
	Новости пенсионной отрасли стран ближнего зарубежья
	Informburo.kz, 14.12.2022, Сколько надо зарабатывать, чтобы достичь порога достаточности для снятия пенсионных накоплений
	Расчёты показывают, что снять накопления в 2023 году смогут только люди с высокими доходами, однако в Минтруда это не подтверждают.

	Nur.kz, 14.12.2022, Использовать пенсионные деньги на погашение кредитов предложили в Казахстане
	Пенсионные накопления казахстанцев ранее уже использовались на некоторые важные цели. Теперь было озвучено мнение, что они могли бы помочь казахстанцам с долгами. О том, как предлагается потратить отложенные на старость деньги, читайте в материале.

	Деловой Казахстан, 14.12.2022, Из-за чего в Казахстане повышаются пороги достаточности для снятия пенсионных накоплений?
	В Казахстане изменились пороги достаточности для снятия пенсионных накоплений. Какие факторы на это влияют?


	Новости пенсионной отрасли стран дальнего зарубежья
	Грани.LV, 14.12.2022, Совершенствовать пенсионную систему будущее правительство, похоже, не собирается
	Декларация, в которой новое правительство информирует общественность о своих приоритетах, целях и задачах, очень скудна. В том числе в части описания намерений или планов правительства в области социальной защиты, особенно пенсионной политики.

	AMMIAC, 14.12.2022, Макрон, поджигай! Французы отметят Новый год самыми массовыми забастовками
	Эммануэль Макрон настаивает на повышении минимального возраста для начала получения государственной пенсии с 62 до 65 лет. Даже менее активные профсоюзы уже собирают под свои знамена членов организации для протестов. Официально обнародовать свое решен...


	КОРОНАВИРУС COVID-19 – ПОСЛЕДНИЕ НОВОСТИ
	ТАСС, 14.12.2022, Вакцинацию от гриппа и ковида надо продолжать - Путин
	Президент России Владимир Путин считает необходимым продолжать вакцинацию от гриппа и ковида, чтобы граждане были защищены от этих инфекций.

	РИА Новости, 14.12.2022, Мурашко: ситуация с COVID в РФ достаточно стабильна, развернуты почти 20 тыс коек
	Ситуация с коронавирусом в России достаточно стабильна, развернуты почти 20 тысяч коек, сообщил министр здравоохранения РФ Михаил Мурашко.

	ТАСС, 14.12.2022, Мурашко назвал стабильной ситуацию с ковидом в РФ
	Рост заболеваемости ковидом наблюдается в России, но ситуация остается стабильной, сообщил министр здравоохранения РФ Михаил Мурашко в среду.

	ТАСС, 14.12.2022, Рост заболеваемости ковидом наблюдается в РФ четвертую неделю - Попова
	Эпидемическая ситуация в России характеризуется как напряженная, она обусловлена в том числе ростом заболеваемости коронавирусной инфекцией, наблюдаемой четвертую неделю. Об этом в среду сообщила глава ведомства Анна Попова на совещании президента РФ ...

	ТАСС, 14.12.2022, В Роспотребнадзоре не видят высоких рисков возможной изменчивости коронавируса
	Специалисты Роспотребнадзора не видят высоких рисков возможной изменчивости коронавируса. Об этом в среду сообщила глава ведомства Анна Попова на совещании президента РФ Владимира Путина с правительством.

	ТАСС, 14.12.2022, В Москве выявили 1 847 случаев заражения коронавирусом за сутки
	Число подтвержденных случаев заражения коронавирусом в Москве увеличилось за сутки на 1 847 против 1 018 днем ранее, следует из данных, опубликованных на портале стопкоронавирус.рф в среду.

	ТАСС, 14.12.2022, В России за сутки выявили 7 532 случая заражения коронавирусом, это максимум с 28 октября
	Число подтвержденных случаев заражения коронавирусом в России возросло за сутки на 7 532 против 5 977 днем ранее. Об этом сообщили журналистам в среду в федеральном оперативном штабе по борьбе с инфекцией.



