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KOMMEPCAHTB, MOCKBA, 15 ®EBPAJIA 2021 6:00, HM® "OTKPbITUE" BbIKATWU/IO BATOHbI .................... 3

MeHcHoHHbIE HakonneHus poHaa ocTanucb 6e3 akumin OBK. HerocyaapcTBeHHbIW NeHCUOHHbIN ¢oHg (HNP)
"OTKpbITUE" Npoaan Ha MOCKOBCKON BUpPIKe HAaXOAALWMIACSA Y HEFO B MEHCMOHHbIX HAKOMJEHUAX MaKeT akuuin B
14,5% O6bepuHeHHOW BaroHHoW KomnaHuu (OBK). Mokynka morna 6biTb ocywecteneHa anbo camum HMNP Ha
cpefcTBa U3 KanuTana, Mbo e ero akunoHepom, 6aHkom "PK OTKpbITME" naum ero cTpykTypamu. LieHa Bbikyna -
camas HU3Kas U3 cAeNoK No npofarke NofobHbix naketos OBK neHcMOHHbIMKM doHAaMM, 338 nocnegHee Bpemsa
aKLMM BaroHocTpouTens cepbesHo nogetwesenv. HN® ctonno npoaate akTUB paHblUe, NOAAraloT IKCNepThl.
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3a HasHauyeHuem AHgpes Kuruma rnasoit MNeHcnoHHoro poHaa Pocecmun (MPP) Bmecto Makcuma TonuamMHa cTouT
pedopma BHeOOAKETHBbIX GOHAOB, COOOLMAMN UCTOYHMKKN "U3BecTuin", 6an3Kkue K npaBuTenbcTBy. HoBoro riasy
N®P BbIbpann pgna obbegmHeHWa cTpyKTypbl ¢ PoHgom coucTpaxosaHusa (PCC), rosopuam cobecefHUKU
n3paHusa paHee. OQHAKO pPAL UCTOMHMKOB He UCKAtoYaloT 6osnee macwTtabHoro npeobpasoBaHuA: B HOBYIO
CTPYKTYPY MOMKET BAnUTbCA U PoHg, 06A3aTeNbHOro meanumnHcKoro ctpaxosanua (POMC). Lenb obbeamHeHns -
CO34aHME MNONHOUEHHOro "eAMHOro OKHA" ANsA NOoMyYeHUA COUNOALEPHKKM, a TaKke undposM3aumsa Bcex
npoueccos. Mpu 3TOM rocygapcTBo morno 6bl cakoHomuTb 120 mapg pybnei B rog 3a cyeT onTMMMU3aLMUK
pacxofoB BHEOOAKETHbIX GOHAOB, OLLEHMAN SKCNEPTHI.

HOBOCTU OTPACITU HM@ ....c.ceieiiiniiiiiiiiiiiiieieieiiieieiiieieieieieieieieieieseseneeees O

BECTU MOCKBbI (VWMVD.RU), MOCKBA, 13 ®EBPAJIA 2021 9:06, HI1® CEEPEAHKA CTA/1 MEPBbIM
®OHLOM, B/IOKUBLUMMCEA B BUPMKEBOM TTUD.........o.oeeeveveereeeerereisveisesese e sasssasaenes 6

B 2020 roay 6blv puHATLI NonpasBku, nossonstowme HAP srknagpiBaThcs B buprKesble MN®bl. HNP C6epbaHKa
cTan nepsbiM GOHAOM, peWwuBWMM MCNPoboBaTb HOBbIM MHCTPYMeHT. Mo gaHHbiM "KommepcaHTa", ¢oHpg,
Hanpasun Ha NnpuobpeTeHue naes ceblilwe 1 mapg pyb.

MAP/IAMEHTCKAA MA3ETA (PNP.RU), MOCKBA, 12 ®EBPAJIA 2021 11:42, MEHCUOHEPbLI CMOTYT
YBE/INYUTD [10XOAbI OT UHBECTUPOBAHUA CBOUX HAKOMITIEHMM ... 6

Byaywme poccuitckne NeHCMOHePbl MOFYT NONYYUTb AOMONHUTENbHBIA UCTOYHUK NMPUYMHOXKEHUA HAKONJAEHWUN,
KOTOpble CerogHA HaxoAATCA B HErocyaapcTBeHHbIX MeHCMOHHbIX ¢doHaax (HM®P). MpuHateii 10 dpespana B
NnepBOM YTEHMU 3aKOHOMPOEKT NO3BONAET UM OJaNKMNBaTb CBOOOAHbIE CPeACTBA POCCUICKMM KOMMNAHUAM Yepes
MOCKOBCKYIO BUpXKY Mo NPOLLEHTbI Bbille, YeM ceivac npeanarator 6aHKM. [0 MHEHUIO 3aKoHoAZaTenei, 3To
NO3BOJIUT MPUBJIEYb B SKOHOMUKY CEPbE3HbIE AEHBbIU A/1A KPYMHbIX MHBECTNPOEKTOB U PACLUIMPUT BO3SMOMKHOCTH
HN®, no3sonus 3apaboTtatb ANA KNMEHTOB bosblue AeHer.

PUA ®AH (RIAFAN.RU), MOCKBA, 12 ®EBPA/IA 2021 17:39, S3KCIEPT PACCKA3A/1 O ®MHAHCOBOU

YCTONYNMBOCTU HITD B ITAHLEMUYEIO........veeeeierieiiesieisresieisie st ssas s s sassssssassssssssssassssnssssasanans 9

BbI3BaHHbIN nNaHAeMMel KpWU3MC He OKasaN Cepbe3HOro BAMAHMA Ha QUHAHCOBYIO  YCTOMYMBOCTb
HEerocyfapCcTBeHHbIX NEHCUOHHbIX poHaos (HADP), ysepeH aenyTtaT Focaymbl oT MepMCcKOro Kpas, YaeH KomuTeTa
Ffocaymbl No ¢MHAHCOBOMY PbiHKY Amutpuit CkpmeaHoB ("EanHas Poccus"). Takoe MHeHWe napaameHTapuii
03BYy4mnn B MHTepBsbio TACC.

NMPOYUE HOBOCTU NEHCUOHHOTO PbIHKA ......ccciciiiiiniiiiiiiiiiiiinieinneee.... 10




POCCUUNCKAA FA3ETA (RG.RU), MOCKBA, 12 ®EBPA/IA 2021 22:47, MUHTPY/] MPEA/IOMWN/T OPOPM/IATh
BbIM/IATY MEHCUOHHBIX HAKOT/TEHMM OHITAMH..c...ovvvveeeeieieievsse ettt ssssssssssas s sssnssans 10

3anBneHne U AOKYMEHTbl Ha NojlydyeHue eAMHOBPEMEHHON BbINIaTbl MEHCUMOHHbLIX HAaKOMIEHUn MOXHO byaeT
HanpaBuTb B [1eHCMOHHbLIN OHA OHNaMH. MuHTpyn onybanKoBan yBeaOM/IEHME O MNOArOTOBKE MNPOEeKTa
NOCTaHOB/NIEHUA NPaBUTENbCTBA 06 STOM.

HAPO/ZHbIE HOBOCTU (NATION-NEWS.RU), CAHKT-NETEPBYPI, 12 ®EBPA/IA 2021 16:00, [/IABOU 1®P
HA3HAYEH EAVHOMBILLIEHHUK MULLYCTUHA 10 HAJIOTOBOM PEDOPME ..., 10

Mpembep-MUHUCTP Muxann MuycTMH HasHauma AHgpea Kuruma rnasown MeHcnoHHoro ¢oHga Poccmm Bmecto
Makcuma TonunuHa, nepepaet PUA Hosoctn. Ha 3TOM O0/MKHOCTM KaK pa3 U HYXKEH 4YesioBeK, CMOoCOOHbIN
pewaTtb HenoAbeMHble 33Jauyn, nogyepkHyn B KommeHTapum NN gupektop MeXayHapoAHOro MHCTUTYTa
HoBelLWuX rocyaapcts Anekcei MapTbIHOB.

TACC, MOCKBA, 12 ®EBPAJIA 2021 12:01, IOXOAHOCTb PASMELLEHNA NMEHCUOHHbIX CPEACTB

"MO/IYYHOB" BHOBbB MPEBBICUJIA MHPJIALIMIO ...ttt 11

[JoXo4HOCTb OT pasmelleHna cpeacts "mMonyyHoB" - KnmeHToB MNeHcnoHHoro ¢oHaa Poccum - B 2020 rogy no
pacwmpeHHomy nopTdento coctasuna 6,87%, no noptdento rocyaapcTBeHHbIX LeHHbIx bymar (FLE) - 7,95%. 06
3TOM roBopuTca B coobuieHmnn npecc-cnyxbbl BI6.PP, KpynHenwwero y4acTHMKa pbiHKa HakonieHunin. CornacHo
AaHHbIM PoccTtaTa, uHosauma 8 PO no ntoram 2020 roga coctasuna 4,91%.
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B »OKYCE BHUMAHMUA

KommepcaHtb, Mocksa, 15 ¢pespana 2021 6:00, HNMP "OTKpbiTHE" BLIKATUNO BaroHbI
AsTop: Ycos Unbsa

MeHcMOHHbIE HakonneHus ¢oHAa ocTanucb 6e3 akumii OBK. HerocypapcTBeHHbIi neHCMOHHbIN ¢doHp (HMNP)
"OTKpbiTME" Npogan Ha MOCKOBCKOM BUpKe HaxoAAaLWMNCA Y HErO B NEHCMOHHbLIX HAaKOMAEHUSAX MaKeT akuuin B
14,5% O6bepuHeHHOW BaroHHoW KomnaHum (OBK). MoKynka morna 6biTb ocywectsneHa nambo camum HMP Ha
cpeacTBa M3 KanuTana, IMbo e ero akunmoHepom, 6aHkom "®K OTKpbiTME" nan ero cTpykTypamu. LleHa BbiKyna -
camasi HM3Kas M3 CLAE/NOoK No npogaxe nofobHbix naketoB OBK neHCMOHHbIMM GOHAAMK, 3a nocnesHee Bpems
aKUMK BaroHocTpouTensa cepbesHo nogewesenn. HN® ctonno nponate akTMB paHbLUe, NOaraloT IKCNepPThbl.

B natHuuy, 12 ¢espana, B 13:45 mck Ha MOCKOBCKOW BMprKe Npolia cAenka no npogaxe naketa akuuin OBK. 3a
OAHY MMHYTY, Nno pacyetam "b", Bnagenbues cmeHnnn 14,5% akumn KomnaHmm (obbvem - 2,6 mnpg pyb.). MmeHHO
Takon naketr bymar OBK Haxoaunca po storo B noptdene MNEeHCUMOHHbIX HakonnenHnin HMOP "OTtkpbiTne"
(npuHagnexkmT 6anHky LB "OK OTtkpbiTne"). Ewe B 7,8% aKumMii KOMNaHUW BblM MHBECTMPOBAHbI COBCTBEHHbIE
cpeactsa poHAa.

BaHk "Tpact" (27,8% OBK), a Takke HM® "Cadpmap" (okono 10,4%) 3aaBMAK, 4TO B TOT AeHb HEe MPOLABANUN U He
NnoKynanu KpynHble naketbl OBK. "Mbl npogaBanu B pblHOK Hebonbwoin obbem 12 ¢deBpand, Ha HECKObKO
MUAANOHOB pybnen"”, - otmeTun npeacrtasutens "Cadmapa'. UcToUHUK, BAM3KKMIA K KOHUepHY "YpanearoHsasoa"
(emy npuHagnexxknt 9,3% OBK), Tak:Ke 3aBepun, YTO KOHLEPH He NPOBOANA CAENOK ¢ akuuamu OBK 12 despans.

C kunpckum odwopom Plainwhite Consultants (15% akuuit) n ero beHedpuumapom Smunem Mupymosbim "b"
CBA3aTbCA He yaanocb. OQHAKO aKuum 3Tol KomnaHum Ha 30 mioHa 2020 roga HaxoAMAUCb nNog obecnedyeHnem no
ee gonary nepeg OBK, coctaBnaswemy 4ytb meHee 6 mapa py6.

TakMm obpasom, NpoaaBLOM MakeTa Mor BbICTYNUTb ToNbKo HI® "OTKpbiThe". C 3Tumun BoiBogamm "b" conmaapHsbl
HECKO/IbKO YYaCTHUKOB PbIHKaA.

HN® "OTKpbiTHE" B ceHTAbpe 2019 roga y»Ke npogasan us nopTdens NeEHCUMOHHbIX HaKoneHui akunmn OBK.

Mpu aTOoM 7,8% KOMMNaHWW Bblan BbIKyNAeHbl HAa cCOBCTBEHHble cpeacTBa ¢oHAa. "B AaHHOM c/lyyae Ha NOKYMKY
TaK¥Ke MOr/M NOWTK cpeacTBa M3 Kanutana HIM®P, nockonbKy B KOHUe roga ¢poHA nonyyaeT BO3HarpaxKaeHue 3a
CBOIO AeATeNIbHOCTb, KOTOPOE W MOT HanpaBWUTb Ha BbIKyn akumii OBK", - nonaraet ctpater YK "Apukanutan”

Cepreit CyBeposB. Ewe oamH cobeceaHuK "b" cumtaeT, YTO BbIKYNUTb akUMM BaroHocTpoutens mor anbo 6aHk "®K
OTKpbiTHE", 160 ero cTpyKTypbl. B HA® 1 "®K OTKpbITHE" OTKa3a/IMCb OT KOMMEHTapueB.

HblHeWHAN caenka NpoLlna no UueHe ropasgo HUKe ToM, YTo bbiia nonTopa roga Hasag. Torga CTOMMOCTb O4HOWM
aKLMK cocTaBuaa 4yTb bonee 366 py6. (cm. "b" oT 27 ceHTabps 2019 roga). /letom Toro e roga 6aHKk "Tpact”
BbIKYNUA KpynHbld nakeT OBK, npuHagnexkawmin HN® "byayuwee", no ueHe akuum okono 425 py6. (cm. "b" ot 1
asrycta 2019 roga). Caenka 12 ¢pespansa coctosnach nmMwb no 137 py6. 3a akumio.

B nocnegHee Bpema Kanutanmsauma OBK 3HaumtenbHo ynana. Tonbko 3a 2020 rog aKuum BaroHocTpouTtena
nofelesenu 6onee yem BaBoe. ITO OTPAXKAET KaK 06LLEPbIHOYHbIE TEHAEHUMWN B KEE3HOA0POXKHOM OTpac/u, Tak
M NONIOXKEHME KOMMAHWWU, B TOM ymcae Ha GOHO0BOM pbiHKe. "OTpac/ib HaXo4oUTCA B TAMKENOM COCTOAHWUU, ecTb
NpPodMUUT BaroHOB, K TOMY e Mbl Celyac BHM3Y LMKAA Cpoca Ha nepeBO3KKU", - roBopua npesnaeHT baHKa
"Tpact" AnekcaHap CokonoB, yKasbliBas, YTo B 3TOM roay 3agadva OBK - "BbIiTM Ha HebO/bLUYO ONepauuoHHYIo
npubbINb A0 06CNyKMBaHUS gonra.

Mpu 3TOM y KOMNaHWUK TAXKeNoe GUHAHCOBOE NOMOXKEHME U3-3a BHYLWUTENBHOIO AOAra. B aTom rogy nnatexku no
Jonram gaxke byayT nepeHeceHbl Ha credylowmMii rog, oTmedan npesuaeHT "TpacTta". Kpome Toro, Ha Gupke
cyluiecTByeT onpegeneHHbin "Hasec" npoaaBuos B 6ymarax OBK, "To ecTb npoaasuos 60ablle, Yyem nokynatenen”,
NosTOMY Ha LieHYy OKa3blBaeTcAa AaBneHue, rosoput npeacrasmrtens HAN® "Capmap"”.

"YunTbiBaA NIaHOMEPHYO MNOJINTUKY GOHAOB MO M36aBNEHMIO NEHCUOHHbIX CPEACTB OT CTPATErnmYecKmxX BOKEHUN,
Ha KOTOPYI ceMyac OPMEHTUMPOBAH MeHegXMeHT nodyth Bcex HIM®, coenka no npogaxe OBK He Bbirnagut
HeobbluyHOM", - yKa3bIBaeT ynpasaswowmin aupektop "Ikcnept PA" MNasen MutpodaHoB. Bnpoyem, no ero cnosam,
BOMPOChHI BbI3bIBAET CKOPEE CKOPOCTb OCYLLECTBEHUA TaKON NOAUTUKU. OunLLEHME AEHET C COLMaIbHOW NPUPOAoN
OT NOAO6HbLIX CNOMHbIX aKTMBOB, OTMEYaeT OH, MO0 MPOUCXOAUTb ObiCTpee M C MeHbluMm ywepbom ana
KnmneHTos HM®.
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14,5% akunin O6bepuHeHHO BaroHHo Komnanuu HM® "OtkpbiTe" npogan Ha MockoBsckon bupske 12 despans
2021 ropa

https://www.kommersant.ru/doc/4692077

U3sectna, Mocksa, 15 ¢pespana 2021 6:00, Bce Ha poHA
AsTOpbI: MBYWHKMHaA AHHa, KanegnHa AHHa

NoP, dCC n POMC MmoryT cTaTb €4NHOM CTPYKTYPOA

3a Ha3HadeHuem AHapes Kuruma rnasoit MeHcmoHHoro ¢doHaa Poccum (MPP) Bmecto Makcuma TonuamMHa CTouT
pedopma BHeOOAMKETHbIX GOHAOB, COObOWMAN UCTOYHUKM "UN3BecTuin", 6anM3Kue K npasutenbcTsy. HoBoro rnasy
MN®P Bbibpanu ana obbeamHeHUa CTPYKTYpbl ¢ PoHAoM coucTpaxoBaHusa (PCC), rosopuan cobeceAHUKM U34aHUSA
paHee. O4HAKO pAL, UCTOYHUKOB HE UCKIOYalOT bosee macwTabHoro NnpeobpasoBaHNA: B HOBYIO CTPYKTYPY MOXKeT
BAUTbCA U DoHA 06A3aTeNbHOro MeauuMHCKoro crpaxoBanua (POMC). Lenb obbeanHeHUs - co3fgaHue
MONHOLEHHOrO "eAMHOro OKHA" A/f1A NONyYeHMA COLMOAAEPIKKK, a TakKe uMbpoBM3aLMA Bcex npoueccos. MNpwu
3TOM roCyAapcTBO MOr10 6bl CaKOHOMUTL 120 mapa, pybeit B rod 3a CHET ONTUMM3ALMKN PACXOL0B BHEDIOAMKETHbIX
$OHA0B, OLUEHUNM SKCMEPTbI.

Nomnmo rnasbl PCC AHgpea Kuruma Ha gomkHocTb rnasbl MPP paccmatpmBanncb elwe ABe KaHAMAATypbl -
3aMMUHUCTPaA Tpyaa Anekcent Cknap u 3amrnasbl PHC CeeTnaHa boHaapuyk, yxe nucanm "Ussectma". Ho Bbibop
nan UMeHHO Ha Kuruma no HeckosbKMM npuumMHam. Bo-nepBbix, KakK pacckas3anu ABa MCTOYHMKA, 3HAKOMble C
npoueccom, npembep-mMHUCTP Muxamn MwuwyctuH  ydyen nosuuuio AHgpea Kurmma npu  nepepade
A4MMHUCTPUPOBaAHMA B3HOCOB BO BHeGoAKeTHble doHAbl PenepanbHoM Hanoroson cnybe (PHC). bbiBwINIA rnaBa
®CC nogaepkan aty HoBaumto. K cnosy, akc-rnasa MPP Makcum TonuanH 6bin KaTeropMyYeckn NPoTUB.

Bo-BTOpbIX, OTMETUA elle oaMH cobeceaHuKk "MN3BecTnin”, pewarowmm GakTopom A1a rnasbl NPaBUTENLCTBA CTaN
TOT dakT, yto ®CC [OCTUI NPaAKTUYECKMX pPe3ynbTaToB B LMbpoBM3aLMuK. [OCTaTOYHO BCMOMHUTb 3NEKTPOHHbIE
60/IbHUYHbIE, NPOEKT MO NPAMbIM BbiMaTaM.

- To, 4uTo HeboNbWOE BEAOMCTBO MOKAa3a/s0 TakMe pesynbTaTbl, CTasI0 ONpeaensaowmm B Bbibope KaHaMAaTa Ha
noct rnasbl NOP. Ans Muxanna MulycTnHa, KOTOpbIi y:Ke nposen undposyto pesontoumto B PHC, 310 6b1/10 04eHb
Ba*KHbIM MPENUMYLLLECTBOM, - MOSAICHWA UCTOYHMK "U3BecTmin".

Kpome Toro, AHapei Knurum xopolwo BnageeT TeMOM COLICTPaxoBaHMsA, YTO ABAAETCA AOMNOAHUTENbHbIM MAOCOM,
[06aBuN OH.

Mo nHpopmaunm nctouyHnkos "MN3Bectnin", 6AM3KNX K NPaBUTENbLCTBY, BHEOOAXKETHble GOHAbI KAeT MaclTabHan
pepopma. U obbegmHeHnem MOP n ®CC peno MoKeT He OrpaHuYmMTbCA. B norvke nnaHa Mo MNOBbIWEHWUIO
3pPEeKTUBHOCTM COLNOAAEPKKM M CO3a4aHMIO "OAHOro OKHa" - npucoegmHeHune K ctpyktype POMC.

OnpouweHHble "MU3BecTUAMM" 3KCNepTbl COMNAcHbI, YTO KaHauaatypa AHgpes Kuruma 6bina HecnyyaiiHa U cBasaHa
MMEHHO C pedopMoit BHEOIOAKETHbIX GOHAOB.

Tak, npesnaeHT BcepoccuiicKoro cotosa cTpaxoBwmkoB Uropb HOpreHc cumTaet, yto Bbibop AHapes Kuruma
onpaBAaH, MOCKOJbKY OH SHEPrUYHbI WU NPOrPEecCUMBHbIN PYKOBOAMTE b, HaLefNeHHblM Ha undpoBmusaumio u
peanusoBaBwnit macwTtabHenwmin IT-npoekt B PCC. Takxke y HoBoro pykosoautens MN®PP ecTb onbIT Kak B
KOMMEpPYECKOM, TaK U B COLlMANbHOM CTPaxoBaHMMU, NOAYEPKHY SKCNEpPT.

OH OTMETUA U elle OAMH acMeKT 3TOro Ha3HauYeHus - IMYHOCTb PYKOBOAMTENA BayKHaA, ecan emy byaeT oTBegeHa
ponb peanmsaumm obcyxaatoulelnca nagem obbeanHeHUs Bcex BHEOOAKETHbIX GOHAOB.

- 3TV BMAbI CTPAXOBaHWA ABAAIOTCA OCHOBHOW 3alMTON MpaB Ntofei, paboTalowmx No HalkMy BO BCEM MUpe.
Mponopuun pasHble, rae-To KOMMepLUMK bonblie, rae-To COLMaAbHOro CTPaxoBaHMA. YTobbl HAMTM NPaBUIbHbIN
6anaHc, OH NpaBU/IbHbIV YeNoBEK, - nonaraeT Mropsb tOpreHc.

Buue-npembep TatbsHa [onukoBa ewe B 2018 roay yTBepamaa nfaH MeponpuATMA MO  MNOBbIWEHUIO
3pPEeKTUBHOCTM NpenocTaBNeHMA Mep COUMaNbHOM 3alLUTbl U COLYCNYr, HaNnoOMHMAa 3aBKadenpon CTpaxoBaHWUsA
yHuBepcuteta "CuHeprmna" UpuHa JSlorsuHoBa. Bonbluas YacTb MeponpuAaTUiM KaK pa3 KacaeTcs undpoBusauumu,
co3aaHus "ogHOro okHa", a TakKe oNTMMMU3aunmM AeATeNbHOCTM COLBEeAOMCTB.

- MpepcTasnaerca, 4To 06'bELI,VIHEHMe CbOHLI,OB NPOUCXOAMT B KOHTEKCTe 3TOro nnaHa. Llenb - ontummsnposaTb
B3aMMOOTHOLWEHUNA meXay rpaxXaaHamum U roCCTpyKTypamu B 4actu obneryeHuns AOKyMEHT0060p0Ta. Oxunpaetcs, B
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YaCTHOCTM, YTO rpakaaHe He LO/KHbI ByAyT NpeAoCTaBAATb MHOMKECTBO AOKYMEHTOB 415 MONYYEHUA TEX UM UHbIX
YCAyr, - OTMETMNA IKCNEepT.

MepcnekTMBa yayyweHUsa o6CNyKMBAHMA rpaxKaaH no NoslyYyeHuo co LyCnyr BNoAHe peasibHa, NosiaraeT oHa.

He nocnegHio posib UrpaeT M ONTUMM3aLMA, KOTOPas ceidyac B NoBecTKe npasuTesnbcTBa. PoHAbI, MO KpalHen
mepe MNP n ®CC, 0bbeaAMHAT, He COMHEBAETCA HayuyHbli pyKoBoaMTeNb MHCTUTYTa pervoHasnbHbiX npobnem
Omutpuii Xypasnes.

- HasHaueHune AHgpes Kuruma rnasoii MNOP BepHyno B poKyc obcykaeHns sBonpoc 06 ob6veanHeHun NOP n ¢CC.
3TO CHU3UT M3AEPKKM 060ux GOHAOOB, YTO B YC/JOBMAX OrPOMHON BloaxKeTHOW Ablpbl MPP oyeHb BaxKHO. XoTa
dYHKUMM 06omnx GoHA0B He coBMAAAIOT, MHOPACTPYKTYPA Y HUX MOXOXKadA, @ NO3TOMY CAUAHUE - 3TO SIKOHOMMUSA, - He
COMHEBAEeTCA 3KcnepT.

OnTMMmnsaumnsa 6roaKeTHbIX pacxodoB 3a cyeT obbegnHeHns OCC m MNAPP morKeT cocTaBUTb He MeHble 50 mapg,
pybnei B roa, oueHun npopekTop PMHAHCOBOro yHMBepcuTeTa Npu npasutenbctse PP AnekcaHgap CadoHos.
3KcnepT 661N coaBTopom foknaaa LICP o coBeplueHCTBOBAHMM COLMAIbHOMO CTPAxoBaHMA, B KOTOPOM BblABUranacb
naea obbveauMHeHUs counanbHbiXx ¢GOHAOB. B TOM umMcne sKOHOMMA OyAeT AOCTUFHYTa 33 CYET COKpalleHuA
pacxofioB Ha 0dUCbl U COTPYAHUKOB, NOACHUA OH. Ecnun e peann3osatb U naeto otkasa ot POMC, npeasoReHHyo
B 4OKNaje, rocyaapcTBo Morao 6bl cakoHoMuTb ele 70 mapg pybaeit B roa (To ectb obuwas - 120 mapg pybneit),
pobasnn AnekcaHap CadoHos.

- B nepuog, Kpusmca rocaoxon0s onTMMMU3auma pacxogos coudoHAoB BnosiHe 06bACHNMA, - MPOKOMMEHTUPOBA
pYKOBOAMTENb AenapTamMeHTa KopnopaTUBHbIX QUHAHCOB M  KOPMOPATUBHOrO ynpasneHus ®OUHAHCOBOro
yHMBepcuTeTa npu npasutenbcTee PP KoHcTaHTMH Opaos. - CNocob6HO An 3T0 NpuBecTU K pocTy 3G HEKTUBHOCTH
ynpaBaeHusa coudoHgamm? BO3MOXKHO, ecan p[aHHoe obbeguHeHue 6yaeT WHTerpMpoBaHo B UubpoBoe
NPaBUTENbCTBO U LUPPOBbIE FOCYCAYTU.

B annaparte Buue-npembepa TaTbaHbl Flonnkosoi, MuHTpyae un MOP Bo3gepKanncb 0T KOMMEHTapPUEB.

HA3HAYEHUE AHAPEA KUTUMA TTABOW NdP BEPHYNO B ®OKYC OBCYXAEHMA BOMPOC Ob OGbEAMHEHUN
NP U dCC. 3TO CHUBUT U3AEPHKKM OBOUX dOH/0B, YTO B YC/IOBMAX OTPOMHOW BIOAMKETHOW AbIPbl NdP
OYEHb BAXKHO

https://iz.ru/1124812/anna-kaledina-anna-ivushkina/vse-na-fond-pfr-fss-i-foms-mogut-stat-

edinoi-strukturoi
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HOBOCTU OTPAC/IN HN®

Bectu Mocksbl (vwmvd.ru), Mocksa, 13 ¢espana 2021 9:06, HN® CbepbaHKa cTan nepsbim
doHaom, Bnoxuswmumcsa s bupkesou MUP

B 2020 rogy 6biAn puHATbI NonpaBku, nossonstowme HNP BrknaabiBaTbca B 6upkesblie MNP, HNP C6epbaHKa
cTan nepebiMm $GOHAOM, pewmnBwWMM UCNPoboBaTb HOBbIM MHCTPYMeHT. o aaHHbIM "KommepcaHTta", ¢oHpg,
HanpaBwua Ha NpuobpeTeHuMe naes cebiwe 1 mapa py6.

Ha Mocbuprke Toprytotca nam 55 naeBbix MHBECTGOHAOB, HaxoAALWMXCA B ynpasaeHun 11 komnaHui. CornacHo
OaHHbIM InvestFunds no ntoram mmnHyBLLEro roga NPUTOK cpeacTs B buprkesble NMUDbI goctur 62 mapg, pyob.

HM® Cb6epbaHKa B ocHOBHOM BKAaabiBaeTca B OP3. Ha Hux npuxogutca 6onee nososuHbl ero noptdena. Jona
oCTa/bHbIX 0b6auraunit B noptdene doHaa coctasnsaet 41,2%, a akumi - 7,6%. Man 6upkesoro NN oTpaxkatoTca
$OHAOM B OTYETHOCTM B pasgene akuumu. MNpu 3TOmM B Hell He yKa3blBatOTCA Has3BaHMA GOHAA M ynpasaAloLLen
KOMNaHUMK.

Mo cnoBam 3KCNEPTOB, K MJOCAM WHBECTULMOHHBLIX BAOMKEeHW B bupkeBble MNDbI MOXKHO OTHecTn 6onee
yAOOHbIM cnocob ynpasBneHua cpeactBamu. YTo Kacaetcd MMHYCOB, TO K HMM MOXHO OTHECTM ABOMHOe
BO3HarpaxaeHue. KnmeHtam npuaetca onnaumeatb ycnyri HAP u ynpasnstoweit KOMnaHumM, KoTopas oTBeyvaeT 3a
ynpasneHue bupkesbim MADom.

https://vvmvd.ru/finnews/7621-npf-sberbanka-stal-pervym-fondom-vlozhivshimsya-v-birzhevoy-
pif.html

NMapnameHTcKaa raserta (pnp.ru), Mocksa, 12 ¢eBpana 2021 11:42, MNMeHcUOHepPbl CMOryT
YBENAUUYUTb A0X0Abl OT UHBECTUPOBAHUA CBOMX HAKONIEHUN

ABTop: dnnoHeHKo Banepuii

B napnameHTe npeasiaraloT PaclMpmTb BO3MOXHOCTM 415 BJOXKEHUA CBOBOAHbIX CPEACTB B PeasibHblil CEKTOP

Byayuwime poccuinckme NeHCMOHepbl MOTYT MOAYYUTb AONONAHUTENbHBIN UCTOYHUK MPUYMHOMNKEHUA HAKOMIEHUN,
KOTOpble CeroaHa HaxoAATCA B HErocy4apCTBEHHbIX MeHCUOHHbIX poHaax (HM®). MpuHATbIn 10 dpeBpans B nepsom
YTEHWUW 33KOHOMPOEKT MO3BOMAET MM OJa/MKMBaTb CBOOOAHbIE CpPeacTBa POCCUMUACKMM  KOMMAHUAM Yepes
MoCKOBCKYIO BMp}KY MoA MPOLEHTbl Bbile, Yem cerdac npegnaratoT H6aHKM. Mo MHeHWI0 3aKoHogaTenew, 3To
NO3BOJIUT NPUBAEYL B SIKOHOMUKY Cepbe3dHble AeHbrM ANA KPYNHbIX MHBECTNPOEKTOB U PacMPUT BO3MOMKHOCTH
HN®, no3sonns 3apaboTaTb A8 KAMEHTOB Ho/bLUE AeHET.

HakonuTenbHan, a He pacnpegenurenbHas

B coBeTCKoe Bpems OTYMC/IEHWUA NPeanpuATMA 338 CBOMX COTPYAHMKOB MPOWM3BOAMIWUCL HEMOCPEeACTBEHHO B
6HOAKET CTPAHBbI, @ MEHCMOHHbIE BbINIaTbl OTHOCUANCH K €r0 PacXo4HbIM CTaTbsAM.

MepBble HerocyfapcTBeHHble MNEHCUMOHHble GOHABI, Kak, Bnpodem, u cam TM®PP, nossuancb B cTpaHe nocne
npe3naeHTCKoro ykasa oT 3 aekabps 1991 roga. HoBas cuctema npus3BaHa 6blla He TONbKO M3MEHWUTb
pacnpeaennTenbHblli XapakTep Ha HaKONUTENbHbIM, HO U NO3BOAUTbL GOHAAM BKAAAbIBaTb CPEACTBA B Pas3/NYHble
PbIHOYHbIE MHCTPYMEHTbI, 3apabaTbiBan Ana 6yayLmnx NeHCMOHEPOB COBCEM HENULLIHME NPOLEHTbI.

Ha6Myl’Il’IVIHa npurnacnna B 3SKOHOMUKY NeHCUMOHEPOB-MHBECTOPOB

Mo pelcTBylOWEMY 3aKOHY MEHCUMM rpaxaaH 1966 roga poxKAeHua M ctaple GopmMUpYyOTCs TOMbKO 3a cyeT
[06pPOBONbHBIX B3HOCOB B PamMKax Nporpammbl rocysapcTBEHHOro COPMHAHCMPOBAHUA NEHCUOHHbLIX HAKOMAEHUN.
A BOT byaywime neHcum poccuaH 1967 roaa poXAEHUA U MONOXKE AOJIKHbI OblM CKNAaAbIBAaTbCA U3 CTPAXOBOM U
HaKoONUTENbHOM YacTen, KoTopble paboToaaTe b A0MKEH Dbl OTYNCAATL 32 CBOMX PAOOTHUKOB B rOCYy4apPCTBEHHbIN
nmbo HerocyaapcTBeHHble NEHCUOHHbIE GOHAbI.

Utorn HN® 3a Ill kBapTan 2020 roga 4,4 TpaH pybnen - o6bem neHCoHHbIX cpeacts HM® (+5,9%)
+1,6% - NPUPOCT CTOMMOCTN NEHCUOHHBIX cpeacTe HMP
+3,0% - NPUPOCT CTOMMOCTM BNOKEHWUI B rOCYAaPCTBEHHbIE LIeHHble Bymaru

-12,5% - cHU)KeHMe cTOMMOCTU BNOXKeHUI MH B eno3nTbl U AleHEXKHble CpeaCcTBa Ha cyeTax
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MopAAoK pacyeToB NPOCTOM - LWECTb MPOLEHTOB OT 3apnaaThl UAYT B HAKOMUTE/IbHYIO Y4acTb, ewe 16 NPOLEHTOB - Ha
CTPaxoBYIO 4YacTb, KOTOpPas 3acuMTbiBaeTcA B cyeT byayuiei neHcMn Hanpamyto. Tak 6b10 go 2014 roga, Korga
HaKOMUTE/IbHYIO CUCTeMy 3amMopo3uin. Temepb BCe B3HOCbI, KOTopble paboTogaTtenM NepesBoaAaT 3a CBOMX
COTPYAHMKOB B MEHCMOHHbIe GOHAbI, AYT Ha CTPAXOBYIO YacTb NeHCUW. byaywmnm neHcMoHepam B 3aBMCMMOCTM OT
nepesefeHHON CyMMbl 3aCYUTHIBAETCA ONpeaesieHHOe YUCNO NEHCUOHHbIX 6annoB. PaHee NAaHNPOBANOCh, YTO UX
KOJIMYECTBO M CTaHET onpeaensatoWwmMm MepUIom Npu paciete NEHCUN.

HMN® MOryT NpeaocCTaBuUTb LI,OI'IOI'IHVITEI'IbeIl:i MHCTPYMEHT MHBECTUPOBAHNA NEHCUOHHbIX HaKon/eHun

Mpw 3TOM BCe 3aMOpPOXKEHHbIE CPeACTBA HAKOMUTE/IbHOM YacTu MeHCUM, KoTopble ycnenun 3apaboTaTb AN rparkaaH
NeHCUoHHble POHAbI, AOMKHbI ObITb BMOC/AEACTBUMN YUTEHBI U A00ABAEHbI K CTPAXOBOM YacTu.

Mo wnHbopmaumn LB, B poccuinickmx HMP ckonunocb okono 4,4 TpunnnoHa pybnen, KoTopble, MO MHEHUIO
3aKoHoZaTenen, AOoNKHbI paboTaTb U MPUHOCUTL A0X04 byAyLMM NEHCUOHEpPaM.

Mpu yem TyT BUpKa?

CerogHa no 3akoHy HIM® moryT BKNaZbIBaTb HAKOMIEHUA FpaXKAaH B aKUUKU, KOPNOPATUBHBIE U FOCYAAPCTBEHHbIE
obavraumm (OP3), poccuitickne BantoTHble 0bAUraLMKM, a TaKKe pasmellaTb CPeacTBa Ha geno3uTax. Ho Bckope
nosuumii, Ha Kotopbix HM® morau 6bl 3apaboTaTtb, BO3MOMKHO, CTaHeT 6onblue.

®oTo: ATH MockBa

HanomHum, 8 2017 rogy BCTYNUAM B CWUAY MOMPAaBKWU, KOTOPbIMKW 6biAn CcO34aHbl YC/I0BMA AJA 3anycka HOBOMO
NPOAYKTa Ha POCCUMCKOM PpUHAHCOBOM PbIHKE - AEMNO3MTOB C LieHTpasbHbiM KoHTpareHTom (LIK), posb KoToporo
BbINOJIHAET HaumoHanbHbI KnnpuHroebin ueHTp (HKL), Ha 100 npoueHToB npuHagnexawmii MAO "MockoBcKas
6uprKa". LLleHTpanbHbIN KOHTPAreHT - 3To He6aHKOBCKaA KpeauTHas opraHunsaums, NocpeHK Mexay nokynatenem
M NPOAABLOM aKUMi uan obauraumii, KOTOpbi He TOAbKO OpraHM3yeT cAenky, Ho M obecneumsaeTr ee
6e30MNacHOCTb A1 KaXKA0ro U3 y4acTHUKOB TOProB.

LK NepBblit LeHTpanbHbI KoHTpareHT (LK) nossunca 8 JloHaoHe B 1888 roay - JIOHAOHCKUI KAMPUHIOBbIA AOM, U
MMEHHO OH BbICTynan nepsbiM LUK Ha J/IoHAOHCKOM buprKe. Ha cerogHsa KpynHEMWMM LeHTPaIbHbIM KOHTPareHTom
Esponbl aBnaetca LCH Clearnet, pabotatowmit ¢ 1969 rogA u BbicTynatowMii KOHTpareHTom ans 6onblmMHCTBA
duHaHcoBbIx NpoaykToB. KpynHenwmm LIK Asun asnsetca Shanghai Clearing House.

OcHoBHan ero ¢yHKuMA - 6paTb Ha cebA PUCKM MO CAENKAM, KONMYECTBO KOTOPbIX eXefHEeBHO Ha bupike
ncumcnaeTca MUAAMOHAMKU. M Npu 3TOM He [0/KHO BbiTb HUKAKMX C60€B - AeHbrM A0/XKHblI BOBPEMA NOCTYNUTb
npoaasLy, a akKLMKM - NOKyNaTesto. 3a CTOMKOCTb 3TOM KOHCTPYKUMK 1 oTBedaeT HKLL, cTpaxya Kak npogasua, Tak u
nokynartens.

B cnyyae BO3HMKHOBEHUA KaKUX-TO MPO6aeM LLEHTPANbHbIN KOHTPAreHT cam UX Paspy/IMBaeT, MPU 3TOM YYaCTHUKK
ee MOryT ObITb CMOKOMHbI, TaK KaK cAe/ika ocTaeTca 6e3 M3MeHeHui.

KaK neHcMoHHble AeHbrM Pa3MecTUTb Ha GOHAOBOM pPbIHKE

Nomnmo 3toro, LJ,EHTpa}'IbeIIZ KOHTpAareHT BeAeT peecTtp KAUPUHIoBbIX CepTMCbVIKaTOB y4acCtna - UEeHHbIX 6ymar
opraHmaau,m‘/'l, C KOTOPbIMU 3aK/1HOYEH A0roBop, U ¢0pMVIDYET M3 HUX NyAnbl, onpeaenana nx KayeCtso U HaAeXXHOCTb,
AaBaAd BO3MOXXHOCTb OpraHM3auunam nog 3t 6ymar14 3aHATb AEHbIN Ha 6le)'Ke.

MWHTpYA roToBUT NpeanorKeHUA No UHAEeKcauum neHcum pa60TaIOLIJ,VIM NeHCMoHepam

"K npumepy, opraHM3aumam Hy*KHbl CPOMHO AEHbIU, U OHU 3TU AEHbIN MOTYT B3ATb He 06A3aTesibHO B 6aHKe, a Ha
MocKoBCKOM bBuprke nog 3anor cBomx bymar, Kotopble onpegenun UK, - noacHun "MapnameHTckol rasete"
npegcenatens Komuteta Focaymol No pUHPbLIHKY AHaTONMIA AKCaKoB. - Moyemy cepTuduKaTbl yd4acTHUKOB? MoTomy
YTO OYEeHb MHOFO 3aeMLUMKOB obpalaloTcA Ha BUPIKY CO CBOMMM LEHHbIMM BymaramMu, KOTopble HaxoaATcA B
peecTpe LLeHTPaNbHOro KoHTpareHTa".

MexaHusm pencteyeT npocto. CKaxKem, OECATOK OPraHuM3auuMi, HYXKAJWUXCA B AeHbrax Aaa Pa3BuUTUA CBOMUX
npoeKkTos, obpallatTca Co CBOMMM Bymaramu, KoTtopble ecTb B peecTpe LK, Ha 6upKy 3a cymmon B obLuel
CNOXHOCTU ABa Muannapga pybnei. NMpu aTom oAHOM opraHM3aumm HyXHO Bcero 50 MMAIMOHOB, APYroM - ABECTH,
TpeTben - CTO U Tak ganee... Takum obpasom bopmupyeTca nyn Gymar, nom KOTOPbIM KOMMAHUU, Y KOTOPbIX €CTb
BpeMeHHO cBOboAHble CpesCcTBa, MOTYT NPeAoCTaBNATb 3aeM HYXKAAIOWMMCA B HUX OPraHM3aumsam nog npoLLeHTbl
Bbllle BAHKOBCKUX.

YuTaiTe TaKxKe:

e CeHaTop NpuM3Baa CTUMY/IMPOBATb MHBECTULMK B cHepy BOAOCHAOKEHUA ® YacTHble MHBECTULMN XOTAT NPUB/EYb
B chepy peHoBaLMM B permoHax ® Komy M Ha CKOJIbKO NOBbICAT neHcun B 2021 rogy ® Kakve M3MeEHEHMA KayT
neHcmoHepos ¢ 1 aHBapa 2021 roga
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3aKOHOMPOEKT [aeT BO3MOXKHOCTb HErocyAapcTBEHHbIM MNEHCMOHHbIM GOHAAM MNo4 FapaHTUM LEeHTPasbHOro

KOHTpareHTa pasmellaTb CBOM cBobogHble cpeacTBa B TaKOWM WMHCTPYMEHT, CyNAWMIK Aoxon Bbiwe,

AenosuTax.

4yem Ha

MOMMMO TOrO YTO AOXOAHOCTb MO HUM BbIllE, Yem MO BKAaZ4aM, 3TO elle AsaAeTca 60/1ee rMBKMM MHCTPYMEHTOM,
KOTOpbIA MO3BOMIAET OpPraHM3auMaM B3ATb AEHbMM B3aliMbl 6€30 BCAKMX MNPOBO/OYEK, KaKMe BO3HWUKAM 6bl,
06paTMCb OHUM 33 KPYMHOW CYMMOW B KPeAUTHYIO opraHusaumto. "Yem Bo3nTbcA ¢ HaHKOM, MOXKHO BbICTPO Yepes

B6UPXKY NONYYUTL AEHBIN ANA PeLleHnn CBOUX 3a4a4", - OTMEeTUA AHATONNIM AKCaKoB.

CWA

MeHCUMOHHBIN BO3pacT 34ecb HacTynaeT B 67 /IeT, HO MOKHO BbIMTW Ha MeHcuto 1 paHble. Mpasaga, npu
3TOM MPOMNOPUMOHaNbHO yMeHblaTca oba BuMAa BbINJaT - rocyAapCcTBEHHOM M OT paboTogartens.
locymapcTBO, Kak NpaBuo, BbiNaaynBaeT neHcMoHepy okono 1400 nonnapos B mecALl. 3Ta CYMMa MOXKeT
HEe3HauyMTeNIbHO OT/AIMYATLCA B pPasHbiX WTaTax. BTopol BuA neHcuu - HakonuTesnbHasa. Ee nonyvatoT
YYaCTHUKM Nporpamm f06pOoBONLHOMO CTPAXoBaHMUA. MEHCUOHHBIM CHETOM PacropAXKaeTCA ero Bnajgenel,
- OH MOXXET AenaTb BKNaAbl B MHBECTULMOHHble GOHAbLI, 06AMraLMM MAN aKLMU. TaKKe MeHCUOHHble
HaKOMEHUA MOXKHO NOTPATUTL Ha OMNaTy 0by4YeHMA UAK BbiNAaTy KPeAUTOB.

AnoHunA

MeHcnoHHble B3HOCHI B CTpaHe BocxoAsAwero conHua obasaHbl Aenatb Bce ¢ 20 NeT, @ NEHCUOHHbBIN
BO3PAacT HacTynaet B 65 neT. B 3aBUCMMOCTM OT TOrO, B Kakol chepe paboTaeT byayLmii NeHCUOHep, OH
OTYMUCNAET YacCTb 3apaboTaHHbIX AeHer B NpodeccMoHanbHbI MK B FocyAapcTBEHHbIM NEeHCUOHHBIN GoHA,
ANOHUK, KOTOPbIN BbiNiauMBaeT 6a30Bble MEHCUU BCEM XKUTENAM cTpaHbl. O4HaKo AnA TOoro 4Ytobbl
Nnosly4aTb MEHCUIO, HYXKHO cobatoaaTh ycnosue - oTincaaTb 150 gonnapos exkemecayHo. MUHMMANbHbIN
CTaXX Npu sTom B ANoHMKM cocTaBasaeT 25 net, a cpegHaa neHcua B AnoHum - 1500 gonnapos. MnMHMManKka
pasHsaeTca 600 gonnapam.

Hopseruna

Ha neHcuio HopBeXLbl MOFYT BbIATU B 67 NeT HE3AaBUCMMO OT NOJIA, HO MPaBO Ha NOJIHOE MEeHCUOHHOoEe
obecneyeHMe UMEIOT rpakaaHe CTpaHbl, UMetoLmne cTax He meHee 40 neT. CpeaHAAR NEHCUA HOPBEKCKUX
neHcnmoHepoB cocTtasaseT 2300 gonnapos, YTO gocTUraetcs 3a cyeT 3¢GEPEKTUBHOrO MCNONb30BaAHUA
cpencts HopsexcKkoro cysepeHHoro ¢oHAa, noayyatowero npubbliib OT Npoaaxku HedTH U rasa, Kotopas
Mcnosb3yeTca ANsA MHBECTUUMIA. POHA MOXKET BKNAAbIBATb AEHbIM B HEABUMKMMOCTb M LIEHHblE Bymaru,
npuyem He TonbKo B Hopseruun, HO M 3a ee npegenamu. B akuum Bcerga BAOXKeHO He meHee 70
NPOLEHTOB CPeACTB, KOTOPbIMUM pacrnonaraet GoHA,

Lseliuapun

BO/bLIMHCTBO LWBENLLAPCKMX NEHCMOHEPOB MOYYAET EXXEMECAYHO NEHCUIO, KOTopasa cocTasnsaeT ot 60 fo
80 npoueHTOB OT npeXxHen 3apnnatbl. MuHMManbHasa neHcusa 3gecb 1200 ponnapos. [eHCMOHHas
cuctema LLBerilapumn cocTouT M3 Tpex 4acTeit: 6a30BOM MeHcUM OT rocyaapctsa, TPYAOBOW MEHCUMU U
YacTHoro A06pPOBONLHOTO  MEHCMOHHOrO  CTpaxoBaHuAa. TlocysapcTBo  obecneuvBaeT  rpaxiaH
rapaHTUPOBAHHbIM NPOXUTOYHBIM MUHUMYMOM MO AOCTUXKEHUN NEHCMOHHOIO BO3pacTa. 1A My»KYMH OH
cocTaBAseT 65 neT, a 4NA XKeHLWMH - 64 roga.

Utanua

Mo 3aKOHYy CPOK BbIXOAA WTaNbAHUEB Ha MeHcuIo onpegeneH B 67 net u 7 mecAues, HO HeAaBHAA
nonpaBKa K 3aKOHY MO3BONSET OTNPABUTLCA HA 3aCNYXKEHHbIW OTAbIX paHblle. MyKUnHbl, oTpaboTaslume
42 ropa v 10 mecALEB, U KEHLMHbI, NOCBATUBLUME paboTe BPeMEHM Ha rog, MeHbLULe, MOTYT PaccUnTbiBaTb
Ha TPYAOBYIO NMEHCUIO, CPEAHUIN pasmep KOTOpOK cocTasnseT 71 npoueHT OT cpeaHero 3apaboTka. Mpwu
3TOM cOuManbHaA neHcua B Utannm coctasnsaet 448 eBpo, a UTaNbAHLbI, MMetoLWMe CTax 25 net, moryT
paccymTbiBaTb Ha 542 eBpo.

Monbwa
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[nA BbIXxoAa Ha NEHCUIO MONBCKME MYMKUYMHBI JONKHbBI OTPaboTaTh X0TA 6bl 20 NET, a XKeHLWMHbl Ha NATb
NneT meHbuwe. B ®doHA coumanbHOro cTpaxoBaHUA oHM naaTaT 19,2 npoueHTa OT 3apaboTHOM naaTbl, HO
NosIOBUHY BHOCUT paboToaaTtenb. Pasmep neHcun onpegenserca OT CYMMbl HaKOMJIEHUIM M Bo3pacTta
MEeHCMOHEepPa, NPU 3TOM EMKEroAHO MPOUCXOAUT MHAEKcauma. focypapcTBeHHaAa neHcuAa paboTaeT no
NPUHUMNY pacnpejeneHna U ee A0NA B AOXO4Ee MONbCKOrO NeHCMOHepa cocTasaseT 75 npoueHToB.

Hosas 3enaHgua

HoBo3enaHAy, bl BbIXOAAT HA 3aC/AyXEHHbI OTAbIX B 65 NeT M cymmMa NEHCUMM 3aBUCUT OT cpesHeW
3apnaaTtbl MO CTPaHe, CEeMEMHOro MOJIOKEHUA M obbema HasHaYeHHbIX COUMaNbHbIX nocobuit u
KomneHcauui. Mpu 3aToM rpaxkgaHe MOryT y4yacTBOBaTb B CMCTEMAX HAKOMUTENbHOrO cTpaxoBaHuA. Mo
CBOEMY Ke/JlaHWI0 HOBO3e/laHAaubl MOryT OTKAagpiBatb oT 3 go 10 npoueHTOB cBoero 3apaboTka.
PabotoaaTenb fenaeT B3HOC B CUCTEMY CTPAxXOBaHWA B pasmepe 3 npoueHTa OT 3apaboTHoW nnaathbl, a
KpOme 3TOro, OTYNCNEHMUA NPOU3BOANUT U FOCYAAPCTBO.

MeHcnoHepbl CMOTYT YBEIMYNTL A0XO0OAbl OT MHBECTUPOBAHUA CBOUX HaKonieHuin

https://www.pnp.ru/social/pensionery-smogut-uvelichit-dokhody-ot-investirovaniya-svoikh-

nakopleniy.html

PUA ®AH (riafan.ru), MockBa, 12 ¢eBpana 2021 17:39, IKcnepT pacckasan o PpuHaAHCOBOM
ycroitunsoctn HM®P B naHgemuio

ABTOp: BopobywkuH Cepreit

BbI3BaHHbI MaHAEMMEN KPU3UC He OKasan Cepbe3Horo B/AMAHMA Ha  OWHAHCOBYIO  YCTOMYMBOCTb
HerocylapCcTBeHHbIX NeHCUOoHHbIX ¢doHaoB (HM®), ysepeH genytat Focaymbl OT MepmMcKoro Kpas, Y4ieH KomuTteTa
focaymbl no ¢uHaHcoBOoMYy pbiHKY AmuTpuin CKkpusaHoB ("EauHaa Poccua"). Takoe MHeHMe nap/ameHTapuit
03By4nA B MHTEepBbio TACC.

"Moe MHeHWe, 4YTO MNaHAEMUSA CEPbE3HOrO0 BAWUAHMA Ha (GMHAHCOBYK YCTOMYMBOCTbL GOHAOB He OKasana", -
NPUBOSMT €ro unUTaTy MHGOPMareHTCTBO.

Mo mHeHuio CKpMBAHOBA, YMCNO rpakAaH, 3acTpaxoBaHHbix B HM®, 3a Bpemsa naHgemuu AenCTBUTENbHO
COKpPATMUNOCb, HO CBA3bIBAET OH 3TO C COKPALLEHWMEM PACXOAOB Ha COUMAJbHbIE MNPOrpPamMmmbl Y KOMMAHUM-
pabotopateneit. Mpu aTom Aenytat oTMevaeT PocT BjoXKeHnit HIMP B KoprnopaTuBHble obaurauum - B TpeTbem
kBapTane 2020 roza ux f0NA B CTPYKTYpe nopTdensa aktmeos focturna 47%.

"JOMUHUPYIOT TaKMe OTPaAC/aN, KaK HedTerasoBas MPOMbILIEHHOCTb, MALUMHOCTPOEHNE U TPAHCNOPT. A cunTalo,
YTO 3TOT NO3UTUBHBIN MOMEHT A/19 SKOHOMMKM, MOCKO/IbKY BaHKM celiyac HEOXOTHO BblAAIOT KpeauTbl busHecy", -
otTmeTuUa Omutpuin CKpBaHOB.

Mo ero chosam, Ha peal’lebIVI CEKTOP 3KOHOMUKU nNpuxoanTca 6onblie TpEeTn obbema MHBECTULUMOHHOTIO I'IOpTCbefIﬂ
HN®.

Mo MHeHMIO genyTaTa, 3aKoHogaTenbHoe peryanpoBaHune HM® co ctopoHbl NpaButenbcTsa M LleHTpanbHoOro 6aHka
3a nocnefHue NATb-WEeCTb NeT 3HAYNTE/IbHO YCUANNOCH, YTO MOJIOKUTE/IbHO BAMAET Ha 3TOT CEKTOP SKOHOMUKM. C
YUYETOM PEryATUBHBIX MEP KaK MUHUMYM B NATUAETHEN nepcrnekTuBe 60abwnHCTBO HIM® ocTaHyTCA yCcTOMYMBBIMM
bVHAHCOBbBIMM OpraHM3aUMAMM, YBEPEH AenyTaT.

OAHaKO OH NoAYepKHYA, YTO CeroAHA He XBaTaeT KOMMJIEKCHbIX Mep NO perynpoBaHnto AeaTeNbHOCTU HMN®, Tak
KaK eanHaa nHmumatTmea no pe(bOpMMpOBaHVIIO NEeHCMOHHOW CUCTEMBI A0 CUX NOP OTCYTCTBYET.

"Ecnm rosoputb 06 WHWUUMATMBE rapaHTUPOBAHHOIO MEHCMOHHOTO MJaHa, To A 6bl MocTaBuMA TOYKy. Ham
OEVNCTBUTENBHO HYXXEH KOMNAEKC mep gns peryavpoBaHua cuctembl HA®P. BaxkHo, 4To6bl HAKOM/IEHMA POCCUAH
6blAn 3awmuweHbl. Ham ewe npeactouT BblpaboTaTb TaKyld KOMMAEKCHYKO cuctemy", - NpuUBOAMUT UMUTaTy
CkpusaHosa TACC.

https://riafan.ru/1386455-ekspert-rasskazal-o-finansovoi-ustoichivosti-npf-v-pandemiyu
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NMPOYUE HOBOCTU NEHCUOHHOTIO PbIHKA

Poccuiickaa raserta (rg.ru), Mocksa, 12 deBpana 2021 22:47, MuHTPyA, nNpemnsioXun
odopmnATb BbINAATy NEHCUOHHbIX HAKOMJIEHUI OHNAWUH

AsTop: 3yb6KoB Uropb

MUHTPYA Npeanoxunn obopmaATb BbINAATy NEHCUOHHbIX HAKONAEHUI OHNaNH

3anBNeHVe U LOKYMEHTbl Ha MoslyyeHWe eAMHOBPEMEHHOW BbINAATbl MEHCUOHHbLIX HAKOMNEHUI MOXKHO byaeT
HanpasuTb B [leHCMOHHbIA GOHA OHNaMH. MUHTPYA onyb/aMKoBan yBegoMAeHME O MOArOTOBKE MNPOEeKTa
MOCTaHOB/IEHWA NPaBUTENLCTBA 06 3TOM.

Celtyac ans odopmMIeHNs BbINAATbl HYXKHO JIMYHO 06paLLaTbCA B TEPPUTOPUA/bHbIN opraH MNeHcnoHHoro poHaa PO
WU B HEroCyAapCTBEHHbIN MEHCUOHHbIN doHA, MO0 HanpPaBUTb 3aABAEHME U AOKYMEHTbI MO MoYTe.

dopmupoBaHme 06A3aTe/IbHbIX MEHCUOHHbBIX HaKoMeHWin 3amopoxeHo ¢ 2014 roga, u B cuay ux HebosbloOro
pasmepa 6ONbLWMHCTBO rPaXKAaH NoAyYUT UX B BUAE eAMHOBPEMEHHOM BbINAAThl MPU AOCTUMKEHUU NEHCUOHHOTO
BO3pacTa (a He B BUAE exXemecsyHoW NprMbaBKM K CTPAXoBOM NEHCUM).

MWHTPYA NAaHMPYET, YTO BO3MOXKHOCTb 0DOPMISATL BbINAATY OHAAMH nossuTtca ¢ 1 aHBapsa 2022 roaa.

https://rg.ru/2021/02/12/mintrud-predlozhil-oformliat-vyplatu-pensionnyh-nakoplenij-

onlajn.html

HapopgHblie HoBocTU (nation-news.ru), CaHnkT-Metepbypr, 12 pespana 2021 16:00, Tnason NP
Ha3HaueH eAUHOMbILWAEHHUK MULLYCTUHA NO Hanorosou pepopme

AsTop: Ky3anHa MapuHa

Mpembep-MmUHUCTP Muxamn MuwycTuH HasHauun AHgpes Kuruma rnason MeHcnoHHoro ¢poHaa Poccum BmecTo
Makcuma TonunuHa, nepegaet PUA HosocTu. Ha 3TOM A0MKHOCTU KaK pa3 U HYXKEH YesIoBEeK, CNOCOOHbIN pelaTb
HenogbeMHble 3afauu, noAyvepkHyn B KommeHTapun NN gupektop MeXAyHapoAHOro WMHCTUTYTA HOBEMLMX
rocygapcTte Anekceit MapTbiHOB.

M3BeCcTHO, YTO A0 Ha3HAYeHMA Ha 3Ty AO/MKHOCTb Knurnm Bosrnasnan ®oHA coumanoHoro ctpaxosaHua (PCC) PO, a
paHee ABaXAabl M3bMpanca Ha MNocT npesnpeHTa BcepoccuMiCKOro coro3a CTPAxXOBLUMKOB, @ TaKXKe BO3rNaBAsA
HauunoHanbHbIM COO3 CTPAXOBLUMKOB U POCCUIACKNI COO3 aBTOCTPAXOBLLMKOB.

"Kurum xopoLio 3Hakom MuLYCTUHY elle co BpemeH paboTbl B Hanorosoi cnyxbe. PHC n dCC - aTo oaHa cuctema
obAzaTenbHbix cbopos. Cnyxkba couManbHOro CTPaxoBaHWA MO CBOW PUCKaNbHOW 4yactu conpsraetca ¢ ®HC, m
COOTBETCTBEHHO Ta pedopma HaNOroBOW CUCTEMbI, KOTOPYIO MULLYCTUH B CBOE BPEMSA NPOBOAWI, BHEAPAN BCE 3TU
yaobHble CepBUCbl, CBA3aHHble C OHNANH-OTYUCNEHUAMM W  MPUHLMNUANBHO WHBIMM  NoAXoA4aMu K
B3aMMOZENCTBUIO C FparkaaHaMm, GU3NYECKMMM IMLAMKN U OPraHM3aLMAMK, 3TO B NpAMYIO Kacanocb U ®CC. Kurum
- eANHOMbIW/IEHHUK MulwycTMHa no To pedopme, KOTOpasA, He TONIbKO MPW3HAHA YCMELWHOM, HO U Kaxabli
POCCUAHWH 3TO YyBCTBYET Ha cebe. TaK YTO TaKaa POTaLLMA BMNOJIHE NOTMYHA, U 3TO NO3UTUBHO OTPaA3UTCA Ha aene', -
otmeTnn MapTbIHOB.

C YMHOBHMYbEM TOYKM 3peHus, Aob6aBUN MOSUTOJION, MEHCUMU - ITO KpalHe HenonyasapHas Tema, ocobeHHo B
KOHTEKCTE NEHCMOHHOW pedopMmbl.

"Ona 4YMHOBHMKa 3TO ¢aKTuueckn "paccTpenbHan" Tema, 0cOb6EHHO B KOHTEKCTE MEHCMOHHOW pedopmbl U
YBENIMYEHUA MEHCMOHHOro Bo3pacTa. C TOYKM 3peHUs YMHOBHUKA-KApbepUCTa, WULeEK Habbelb, a meaanen He
3apaboTaelwb. HO MHe Ka)KeTcs, YTO B JAaHHOM C/lydae KaK pa3s M MAEeT peyb He O Kapbepucre, a O YenoBeke,
KOTOPbI MOXET pelwaTtb HenogbemHble 3agauyn. Cob6CTBEHHO rOBOPA, TAaKOW YE/I0BEK HAa 3TOM MECTE U HYKEH,
COOTBETCTBEHHO NMO3TOMY M 6bIJI0 NPUHATO 3TO KagpoBOe pelleHune", - nog4yepKkHy MapTbiHOB.

https://nation-news.ru/598118-glavoi-pfr-naznachen-edinomyshlennik-mishustina-po-nalogovoi-

reforme
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TACC, MockBa, 12 ¢eBpana 2021 12:01, [loXO4HOCTb pasMeLLEHUA MEHCUOHHbIX CPeacTB
"MONIYUYyHOB" BHOBb Npesbicuia UHGAALMUIO

B 2020 rogy no pacwmpeHHoMy nopTdento oHa coctaBuna 6,87%, no nopteoento N'Ub - 7,95%

[JOoXoAHOCTb OT pasmelleHus cpeacTts "MondyyHoB" - KnmeHToB lNeHcnmoHHoro ¢oHpa Poccum - B 2020 rogy no
pacwmpeHHomy noptdento coctaBuna 6,87%, no nopTdento rocyfapCTBEHHbIX LieHHbIX bymar (FLB) - 7,95%. 06
3TOM TrOBOPUTCA B COODOLLEHUM npecc-cnykobbl BIB6.P®, KpynHenwero y4yacTHMKa pbiHKA HakonaeHui. CornacHo
AaHHbIM PoccTtata, uHonsuma B PO no ntoram 2020 roga coctasuna 4,91%.

Buue-npesngeHt BIB6.P® AnekcaHzap MMonoB nogyepKHys, 4To AOXOAHOCTb no noptdensm BIB6 c 2009 roaa
CcTabunbHo Bbiwe MHOAAUMK. "N HenpocToi 2020 roa He CTan UCKAOYEHUEM: MO CaMOoMy O06beMHOMY Ha pblHKe
pacwmpeHHomy nopTdento NpeBblleHNe JOXOAHOCTU Hag UHOAAUMeN cocTasnnaeT 6e3 manoro 2%, no UB - yyTb
6onee 3%. BarkHO, 4TO B c/ay4vae c KaveHTamu MDP, cpeactsamu KoTopbix ynpasnaeT BIB.P®, pasHuua mexay
WHBECTULMOHHOM U HAYUCNEHHOM AO0XOA4HOCTbIO ByAeT MUHMMANbHOM - Ha YPOBHE COTbIX NpoueHTa. M no nrtoram
2020 roaa "monuyHbl" TouyHO B natoce", - nobasma Monos, c1oBa KOTOPOro NPOLUTMPOBANa Npecc-cayxba.

B B3B6 yTouHMAM, yTo B 2020 rogy cambiM BECOMbIM M3MEHEHWEM B CTPYKTYpPe B/IOMKEHUI rOCKOpMnopauun ctano
yBENMYEHUE [0/ BIOXKEHUI B KOpNopaTueHble obauraumu. Tak, pocT Ux A0AM cocTaBua okono 10%, nav okoso
200 mnpg pybnen B CTOMMOCTHOM BbipaxkeHWW. HakonaeHHbIM MTOrom BnoxeHus YK B peanbHblit cekTop -
NHPPACTPYKTYPY, CTPOUTENBCTBO AOPOT U TPAHCMOPT, S/IEKTPOSHEPTETUKY, KUNULLHYIO chepy U Apyrue oTpacau -
npesbicunun 1,2 TpaH pybneir, nobasunun B npecc-cnybe.

"ONA MHBECTUPOBAHWUS HAKOMJEHMA OTOMPAOTCA SMUTEHTbl C BbICOKMM PEUTUHIOM, MOC/AeA0BaTE/IbHO W
HEYKOCHWUTENIbHO BbINOJIHAOWME Bce 06A3aTenbcTBa. MIHBECTULMM TOCYNPABAAIOWEro TO/IbKO B KOPMNOpaTMBHbIE
obavraumm 3a 11 net npuHecam nopagka 480 mnpa pybneit goxoda, KoTopblt 6bin nepeuncned MNOPP Ha cyeTa
rpakAaH. XoTA TaKuMe BJIOKEHUA ABNAIOTCA HU3KOPUCKOBbLIMM, OHM oObecneymBaloT MpPUBAEKATENbHYIO ANA
"MonuyHoB" oxoaHOCTL", - noAYepKHY AN B BIB.

B3B6.P® paboTaeT c cambiM 60/bLIMM Ha pbIHKE NopTdenem HakonaeHui - no ntoram 2020 roga oH npesbicun 1,9
TpAH pybnei. bonee 44% ot obwero o6bema pacliMpeHHOro NnopThena NPUXOANTCA HA KOPNOopaTMBHbIe 06Mraumm
(838,3 mnpa pybneit), euwe 6onee TpeTu - rocyAapcTBeHHble LeHHble bymarn PP (662,5 mnpa pybneit). B
pacwunpeHHom noptdene BIB.PP nHsectupyet cpeacrsa 6osee 38 maH KaneHToB lNeHcMoHHoro ¢oHaa Poccuu.

https://tass.ru/ekonomika/10685299
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