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0Cobblit MOpAJOK BO3MELLEHWA HEeAOMONYYEHHbIX MEHCMOHEPOM CPeACTB B C/y4ae OWWOKM CO CTOPOHBI
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B ®OKYCE BHUMAHMUA

MA Regnum, Mocksa, 8 ceHTabpa 2020 13:10, locayma 06cyauUT NpPOLLEHTbI C KOMMNEHcaUMii 3a
HeponMavyeHHble NeHCUK

3aKOHOMPOEKT O KOMMEHCAUMAX 33 HeAoM/avyeHHble MeHCUMU npegnonaraeT He TO/IbKO 0CO6bli NopsaaoK
BO3BpALLLEHUA CPeacTB, HO U UX MHAEKcaumto, nepegaet koppecnoHaeHT MA REGNUM 8 ceHTabps. MHMumaTmBa,
BHeceHHasa B locaymy genyTtatamu "CnpaBeanmnsoit Poccun" Bo rnase ¢ Cepreem MUWpPOHOBbLIM, YCTaHaBAMBaeT
ocobbli NOPAAOK BO3MELLEHUA HEeOOoMOJIyY4eHHbIX MEHCMOHEePOM CPeacTB B C/iydae OWMOKM CO CTOPOHbI
MeHcnoHHoro doHaa Poccum (MOP).

TaKxe npeaycmaTpuBaeTcs NoJIoXKeHMe, COrIaCHO KOTOPOMY NMOMMMO BbINAaTbl MEHCUA WM BbINAAT B pasmepe,
npesycMoTPeHHOM 3aKoHoAaTeNbcTBOM Poccuitickon Pepepaumm, NeHCUOHeEPY AOMNOAHUTENBHO BbINAaYMBaOTCA
NPOLEHTbl Ha CYMMY HeAOMONYYEHHbIX OEHEXHbIX CPeACTB, WCYUCAAeMble 3a BeCb Nepuos C MOMEHTA
BO3HWKHOBEHMA NPaBa HAa COOTBETCTBYHOLLYIO NEHCUIO UM BbINAATY.

MopAaoK BbINAAT MNPOLEHTOB YCTAaHOBUT npoduibHOe MUHUCTEPCTBO. [pu 3TOM pasmep TaKMX MNPOLLEHTOB
onpeaenseTca KA4YeBOW cTaBKoW baHka Poccum, AelcTBOBaBLUEN B COOTBeTCTBylOWMe nepuodbl (40 1 AHBapA
2016 roaa - cTaBKoW pedpuHaHcMpoBaHMA BaHKa Poccun), u He MOKeT BbITb YMEHbLLIEH.

"TakMm o06pa3om, YyKasaHHble HeAonoJ/lyYeHHble BbINAATbI He TOAbKO OyayT BbiNAa4YeHbl, HO W byayT
NPOVHAEKCUPOBaHbI NyTEM peannsaumn BblleyKa3saHHOro MexaHM3ma", - OTMeYatoT aBTopbl B CONPOBOANUTENbHbIX
AOKYMEHTax.

https://regnum.ru/news/3057046.html

TACC, Mocksa, 8 ceHTabpa 2020 18:16, Mpodcoto3bl npegnoxunn MuwwycTMHy BO306HOBUTb
MHAEKCAUUIO NeHCcuii paboTatowmm neHCcMoHepam

dKc-rnasa MeHcnoHHoro ¢doHaa Poccum AHTOH [po3aoB paHee roBOpW, YTO Ha BO30OHOB/EHME MHAEKCALUK
neHcuu paboTalowmum neHcmoHepam notpebyetca B 2020 roay nopsaka 368 mapa pybneit

depepauma HesaBMcMMbIX Npodcoto3oB Poccuu (PHIMP) obpaTunack K npeaceaaTento npasutenscrsa PO Muxanny
MULWYCTUHY C NpeasioXKeHWEM elle pa3 BEPHYTbCA K BONPOCY BO30OHOBAEHUSA WMHAEKCALUMW CTPaXoBbIX MEHCU
paboTalowmm neHcnoHepam. TeKCT obpalueHna pasmeLleH BO BTOPHUK Ha calite PHIP.

"MpuHaTMe nonpaBok B KoHcTutyuuio Poccuitickon depepaunm B uione npegnonaraeT noaroToBky psaga HOBbIX
HOPMaTMBHbIX aKTOB M BHECEHWE U3MEHEHWI B AENCTBYlOWee 3aKoHOAATeNbCTBO Pd. B atoi casu Peapepaumn
He3aBUCUMMBbIX Npodcoto30B Poccum obpatunacb C NpeanoKeHUMemM BEpPHYTbCA K Mpobieme BOCCTaHOBAEHMA
MHAEKCaLMM CTPaxoBblX NeHCUI paboTaloWwmm NeHCUOHeEPaM, - CaeayeT U3 TeKcTa obpaleHus. - Npocum Bac AaTb
nopyyeHue elle pa3 pPaccMoTpeTb HaWW MNPefNoXKeHUs O peanusalmu BblleyKa3aHHOMW KOHCTUTYLUMOHHOM
rapaHTMM U BOCCTAHOB/IEHUW NpaB paboTaloWwmx NEHCMOHEPOB HA MHAEKCALMIO NEHCMIA".

3Kc-rnaBa lMNeHcMoHHoro poHaa Poccum AHTOH [po3aoB paHee roBOpwWs, YTO Ha BO30OHOBAEHME MHAEKCcALUK
neHcuu paboTatoWwmm neHcnmoHepam notpebyetcs B 2020 rogy nopsaka 368 mapa pybneit. MHaeKkcaumsa neHcum
paboTaloLmx NeHCMOHePOoB NpekpaLLeHa ¢ 2016 roga. Y HepaboTaloLMxX OHa eXXerogHo MHAEeKCupyeTca ¢ 1 AHBaps.

https://tass.ru/obschestvo/9402487
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HOBOCTU OTPAC/IN HN®

Investfunds.ru, CaHkT-MeTepbypr, 8 ceHTabpa 2020 20:21, HA® "OTKpbiTHe" BHeapun OCRM-
cucremy Ha 6ase naarpopmbi Terrasoft BPM

HMN® "OTkpbiTMe" ycnewHo 3anyctua B ONbITHO-MPOMBbIWNEHHYO SKCMyaTaLuMilo aBTOMATU3UPOBAHHYHO CUCTEMY
ynpasneHus 6u3Hec-npoueccamm 6/10Ka KAMEHTCKOro cepBuca Ha 6ase nnatdopmel Terrasoft BPM. 31o
macwTabHbIi npoeKkT "OnepayMoHHblin CRM" no pasBuTUIO KAneHTCKoro cepsmca ®oHAa, 3aBepLUMBLUMACA N€TOM
2020 roga.

BHeApeHWe [aHHOM cMCTeMbl MO3BOJIMIO CO34aTb €4MHOEe OKHO AN paboTbl COTPYAHWKOB 6/10Ka KAMEHTCKOro
cepsuca HM® "OTKpbiTHE", @ UMEHHO:

e OpraHu3oBaTb €4MHOE XPaHWIULLE KAMEHTCKMX 0bpalleHWin, MOoCTynaloWwmx No Pas/iMyHbIM KaHanam CBA3U -
3BOHKM (Bxogawme n ucxogawme), CMC, email, /InyHbIn KabWUHeT, callT - bnarodaps WHTErpauMmM cCO BCEMMU
cuctemamn  doHaa: yyeTHoW cuctemol, sales CRM, cuctemamu  ynpaBAEHYECKOTO UM KJAMEHTCKOro
[OKYMeHTO060pOoTa, KOPNOPaATUBHOM OTYETHOCTHU;

¢ CyLLeCTBEHHO NOBbLICUTb MPOU3BOAMUTENbHOCTL COTPYAHUKOB M CHU3UTb KOIMYECTBO OLWMBOK, UCKAOUMB PYUHblEe
onepaumu npu obveanHEHUU MHPOPMaLMM N3 BCEX CYLLECTBYOWMX cucTem doHAa.

MapannenbHo ¢ uHTerpauuneit Hoso OCRM-cuctemol B IT-uHdpacTpyKTypy PoHAa BHeApANCA LEeHTp 06paboTku
BbI30BOB Genesys 1 Ny NporpaMmHbIX NpoAayKToB LieHTpa peyesbix TexHonornit (LUPT) ana moaepHusaumm paboTbl
KoHTaKT-LeHTpa. POoHA, NONYyYMN HOBbIE pelleHMA NO 3aMMCU 3KPaAHOB BO BPEMA OCYLLECTBAEHMUA KOMMYHMKaLmu,
TPaHCKPUOUPOBAHUIO ayAMO3anNUCKU B TEKCT U pevyeBOil aHANUTUKKU. PeyeBas aHa/IMTUKA NO3BOMAA MPOU3BOLMUTD
aBTOMaTMYECKUI aHann3 paboTbl onepaTopa, BpEMEHM Pa3roBopa, NEKCUKN, B TOM YUCIE U ONEepaTOPCKUX OLIMBOK.
OcyLLecTBNeHNE HENPEPbIBHOTO MOHWUTOPUMHIA KOMMYHMKaUMi MO3BOAWAO NPeaoTBpaTUTb BO3HUKHOBEHWE U
pa3BUTME KPUTUYECKUX CUTYALMI C KIMEHTaMM.

Ecan po BHeppeHus TexHonoruii LIPT KoHTpoanposanocb 8% Bcex KOMMYHUKaLMA COTPYAHUKOB KOHTAKT-LEHTPaA C
KAMEHTamMM, TO Ceivac MnoABMAaCb BO3MOMKHOCTb OCYLLECTBAATb MOJHbIA KOHTPOAb M ONEepaTMBHO BHOCUTb
KOppeKTMBbI B paboTy.

"BHegpeHue cuctembl Terrasoft B nmepByto oyepefp pelano 3ajadvy No CO34aHWUIO eAMHOro OKHa npu pabote
COTPYAHUKOB BNOKA KAMEHTCKOro cepsuca. Beab paboTa B HECKOIbKMX OKHAX, ABOMHOW PyYHOW BBOZ AAHHbIX UK
Hawa "nbumana" onepayma cut&paste He TONIbKO Harpy»KaloT ONepaTopoB U YAJUHAIOT Bpema ob6CnyKmMBaHuA. B
nepBylo oyepenb 3TO - UCTOYHMK OLIMOBOK. YKe Ha 3Tane TeCcTMPOBAHMA 3amnycka HOBOM NAAaTGOPMbl Mbl CMOTAU
CYLLECTBEHHO MOBbLICUTbL MPOMU3BOAUTENLHOCTL PabOTbl COTPYAHWKOB M CHU3UTb KOJMYECTBO HeaoyeTos",
OTMeYaeT Hauya/IbHUK YNpaBaeHUs KAneHTckoro cepsuca HM® "OtkpbiTue" Mapusa CtenaHosa.

"OCRM Terrasoft - 3To TonbKo Havano, 6a3a. KameHTol HM® "OTKpbITHE" 0XKMAAOT OT CBOEro NneHcMoHHoro ¢poHAa
TOrO YPOBHA OOCNYKMBaAHUA, KOTOPbIA OHM MOMYYAIOT B KPYMHbIX BaHKax M CTPaxoBbix KomnaHusax. ObuwieHue c
®doHOOM B 4YaTe, BO3MOXKHOCTb MOJyYNTb OTBET Ha CBOW email B TeyeHMe 4yaca WM MHCTPYKUMKM B npoLuecce
pa3roBopa C OMNEpaTopoOM KOHTAKT-LEHTpa B BUAE SMS KAMEHTbl CerogHs BOCMPUMHMMAIOT Kak foakHoe. C
BHeapeHnem Terrasoft ®oHA NOAyYMN BO3MONKHOCTM AN PaA3BUTUA TEXHOOTUI OBCAYKMBAHUA Ha YpOBHe
AKTYaNIbHbIX OUAAHUIN KAMEHTA", - KOMMEHTUPYET SUPEKTOP AenapTameHTa MapKeTUHra U KNIMEHTCKOro cepsuca
HM® "OTtkpbiTHe" UpKnHa JIuMUTOBCKaA.

"C nomolLbo peyeBoM aHA/IMTUKM MOXKHO OLEHMBATb KA4yecTBO AMANOroB, cobntofeHVe CKPUNTOB, BbIABNATH
NPUYUHBI AUTENBHOTO 06CNYKMBaHUA. CUCTEMa aBTOMATUYECKM PaACNo3HAET eCTECTBEHHYIO YeN0BEYECKYHO peyb,
OLEHMBaET pas3/inyHble napameTpbl guanora. OTAMUYUTENbHAA OCOBEHHOCTb peyeBOM aHaNUTMKKM rpynnbl LPT -
Hannune 6onee 40 KO/MMYECTBEHHbLIX MapaMeTPOB, B TOM YUC/IE - BPEMEHHbIX U JIEKCUYECKMX. DTU MapameTpbl
No3BOJIAIOT CO34aBaTb Hanboiee NoaHble BbIOBOPKU ANS aHANUTUKK, MPU ITOM KadecTBEHHaA HAacTpolKa wabaoHoB
No3BOJIAET OCYLLECTBAATb Aa/ibHENLWY 06paboTKy poHOorpamm aBTOMaTUYECKU, Be3 yyacTus YyenoseKa. Ewe ogHo
NpenmyLLecTBo - pabota ¢ GoHOrpamMmamu Nno MeToay KaTeropusaluu: eciv B AManore BCTPEYaeTcs HECKOJIbKO
TEM, TO CUCTEMa OTMETUT BCE MHTEpecylolme TeMaTuKK", - KOMMEHTUPYET FeHepasibHbl AUMPEKTOP rpynnbl
KomnaHui UPT AmuTpnit JbipMOBCKUIA.

PaboTbl B pamkax npoekta ganaucb 1 rog 9 mecsaues. TakKe UM NpeawecTBOBas MPOAO/IKUTENbHbIA aHaAn3
PblHKA BMeCTe C M3BECTHbIM KOHCANTMHIOBbIM areHTcTBOM Forrester. 3To NMo3BOAWAO HaWTU W BblbpaTb TO UT-
peweHne, a umeHHo OCRM-cuctemy Terrasoft, KoTopoe NPeasoXKUN0 KOMMAEKC TOTOBbIX WMHCTPYMEHTOB ANA
aBTOMaTM3aUMKN Bcex Heobxoaumbix npoueccoB. PaboTbl NO MPOEKTY HaUYMHANUCL C BHELWHWUM WMHTErpaTopoMm, a
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3aBeplleHbl OblAM  genapTaMeHToM WMHGOOPMAUMOHHBLIX TexHonornin doHpa, uYTo MO3BOAMIO  MOAYYUTL
HeobxoaAnMbIN GpYHKUMOHAN B COOTBETCTBMMU CO BCEMU MapamMeTpamMm.

https://investfunds.ru/news/70421/

Frank RG (frankrg.com), MockBa, 7 ceHTAabpa 2020 11:25, Yto npousowno c npubbiablo
6aHKOB B pa3rap naHgemumu

AsTOp: AnewkunHa TaTbAHa

BUpYCHbIV KpU3UC yaapua nNo foxoaam v npubbian KpynHenwmnx 6aHKoB - 3TO cienyeT U3 ux otyeTHoctTn no MCHO
no utoram 2 KBapTana.

Oetanun. U3 Ton-10 6aHKOB 6 NOKa3anu CHUXKEHUEe YNCToM Npubblan, a Anbda-baHK 3aBepLUM KBapTan € YObITKOM.
Joxoabl 6aHKOB CHU3UANCL HE TaK CUIbHO, @ HEKOTOpble BaHKK, MOKa3aBLUME POCT AOXOA0B, BCE PAaBHO 3aKOHUYMAU
KBapTan CO CHWMKeHuem npubbian. Hanpumep, MasnpombaHK, HapacTMBLUMI YWUCTble MPOLLEHTHbIE W YUCTble
KOMMUCCUOHHbIe foxoabl Ha 10% 1 32% COOTBETCTBEHHO, COKPATMA NpubbINb Bonee Yem BaBOE.

BaHKM BbIAENAIOT HECKOIbKO MPUYMH, MOBAUABLUMX HA YPOBEHb NPUDOLINU B KPU3UCHOM 2 KBapTase:
PocT oTuncneHunit B pesepsbl

MageHue KNoYeBOM CTaBKMU

CHUKeHMe 4,eN10BOWM aKTUBHOCTU

BantoTHasA nepeoueHKa (Keic Anbda-baHka)

MpougeHTHble A0XOAbl BO 2 KBApTaJie CHU3U/UCL B pe3y/ibTaTe MOCTEMEHHOIO CHWMXKEHUA OOXOOHOCTU KpeauToB
BCNe4, 32 AMHAMWKOW PbIHOYHbIX CTaBOK, oTmMeuyan CbepbaHK B cBoem npecc-pennse. FocbaHKy npuLLioch
[0HauYNCINTL pe3epBbl B 0b6beme 126,5 mapg, pybneit - 3To noytn B 14 pas 6onblue, yem Bo 2 KBapTane 2019 roga
(9,2 mnppg, pybneit).

BTBE, cHu3nBWMi Npmnbbinb bonee yem B 14 pas, TaKKe PE3KO YBE/INMYMN OTYUC/IEHUA B pe3epBbl. B npecc-cnyxbe
rocbaHKa yTOYHMAM, YTO pe3epBbl OKA3bIBAIOT AaB/IEHME HA NPUBLIIL U B 3 KBapTae.

B anpene-mae 6bI10 NageHWe YUCTOrO KOMUCCUMOHHOTO 4,0X04a, KOTOPOE NPOU30LLIO M3-32 OFPAHUYUTENbHBIX Mep
N CHUXEHWSA OeNn0oBOM aKTUBHOCTW, CKasanum B npecc-cny»be BTB. "Tem He meHee ypoBeHb 3TOro nokasaTesns
BOCCTAHOBWJICA Y)Ke K KOHUY KBapTana. Mbl BUAMM €ro pocT Mo utoram 7 MecsLEB U OXWAAeM POCT MO UTOram
roga", - nob6asman B rocbaHke.

Anbda-baHK - egUHCTBEHHbIA M3 Ton-10 6aHKOB, KTO Moay4un ybbITOK BO 2 KBapTane, OH cocTaBun 32,5 mapg
pybnei. Ha nokasatenu 6aHKa, TpaaMUMOHHO GOPMMPYIOWEFO KOHCONNAMPOBAHHYK OTYETHOCTb B AOAMapaX,
noB/MANa BOMIATUALHOCTL pybns B 1 monyroamun, NOACHUAM B npecc-cny»kbe 6aHKa. "Bo 2 kBapTane Anbda-baHk
nosy4ymn yobITOK U3-3a OTpULATENbHON BaNlOTHOM NepeoueHKM Ha ¢oHe ykpenneHusa pybns B aToT nepuon’, -
CKasanun Tam. baHK Ha GoOHe yxyAlWeHUs MAaKPOIKOHOMMYECKON CUTyauumM Aoco3gan pesepsbl Ha 29,1 mapa.pyo,
YTO TaK}Ke 0Ka3a/io BANAHWE Ha GMHAHCOBbLIN pe3ybTaT, YTOUHUAA Npecc-cyKba.

AHa/nuTMKa no Teme

MOHUTOPUHT 06bEMOB PbIHKA BAHKOBCKOW PO3HULLbI

ExemecsayHasn oueHKa 06beMOB pbiHKa MO Bcem BaHKOBCKMM NPoAyKTam ana ¢pusnuu,
)

Camblih 3aMeTHbIM NPUPOCT NpUbLIIM N3 NepBoi aecaTkM nokasann MKB n CoskombaHK. MKB yaanock 3apaboTatb
Ha onepauusax PEMO, a Ha pe3synbTatax CoBKombaHKa cKasanacb caenka M&A. "BaHK noayumn npubbiab Bo 2
KBapTasie B TOM YMCAe 3a cYeT Npubbian npucoeauHeHHoOro B MoHe baHKa dkcnpecc-Boara", - ckasan Frank Media
nepsbii 3amnpes npasneHns CoBkombaHka Cepreit XOoTUMCKUA.

Yucraa npmbbinb OTKPbLITUA OKasanacb ovyeHb 6aM3Ka K NepBOHAYaIbHOMY NJaHy, HECMOTPA Ha KPU3KUC, OTMETUAA
npecc-cnyxba 6aHka. "CBol BK/Aag BHECAM AoyepHMe Komnauum b6aHKa: Pocrocctpax, "OTKpbiTe Bpokep",
"Bantuiicknit ansnur”, HO® n YK "OTKpbiTHe", pasmep Mx NpubbIaK AOCTUT NAAHOBbIX NOKasatenen", - NOACHUAM B
6aHKe.

MapeHne cnpoca Ha NOTPebUTeNbCKUE KPEAUTbI NPUBENO K CHUMKEHMIO 06beMa KOMUCCUI OT NPOAAXKM CTPAXOBbIX
NPOAYKTOB, YTO HEraTUBHO MOB/IMANO Ha AMHAMMKY KOMUCCUOHHbBIX AOX0A0B, YKa3ana npecc-cny»kba PCXB. Takxke

cTp. 4mn3 14


https://investfunds.ru/news/70421/

CHM3MNACb TPaH3aKLUMOHHAsA aKTUBHOCTb B CErMEHTax PO3HUYHOro, Maaoro, CpeiHero U MMKpobusHeca, 4obasuau
B baHKe.

B BTE n PCXb oTmeTnaun, 4to 6e3 yyeta pe3epBOB YMCTble MPOLEHTHbIE 40X0A4bl MOKa3anM 6bl POCT - 3TO NPU3HaK
onepauMoHHoli adpdeKkTMBHOCTM paboTbl baHKa. B npecc-cnyxkbe PCXB cKasanin, YTO POCT YMCTOro MPOLLEHTHOro
Aoxoga (6e3 pesepBoB) KOMMNEHCUPOBAA NafeHNE KOMUCCUOHHbIX LOXOA0B.

MHeHue 3kKcnepta. CTapwuii ynpasBasloWmMin AMpPeKTop penTuHrosoro areHtctea HKP Anekcangp [poknos
Ha3blBaeT yxyaweHne UHAHCOBOrO MNOJIOXKEHUA 33aEMLLMKOB M3-33 NAHAEMWW OCHOBHOM MPWYMHOW NageHuA
NPUObLINBLHOCTM GAHKOBCKOro ceKkTopa. "XoTA B Ue/NOM 6aHKM aKTMBHO BOCMO/1b30Ba/IUCh PEry/ATOPHbIMMU
nocnabneHmamn, BPEMEHHO MO3BONAOWMMU He YXyAlaTb OUEHKY (GUMHAHCOBOrO MONOXEHWUA 33aEMLLMKOB U3
NpobaeMHbIX OTpacael, pesepsbl N0 HEKOTOPbIM 3aeMLIMKAM BCE e C034aBaTb NPULIAOCL", - OTMETUA OH.

MPOKMOB CUYMTAET, YTO OCHOBHOE BAMAHME CO34aHWMA PEe3epPBOB M3-3a MaHAEMUM elle NPeaCTOUT OLEHMUTD.
"MoaMHHBIN pa3mep noTepb AnA 6aHKOBCKOMN CUCTEMbI Mbl CMOXEM MOHATb, CKOpee Bcero, Tonbko B 2021 roay", -
[06aBuN OH.

"CBoe B/AMAHWE Ha MPUObLINBHOCTD CUCTEMbI OKasblBAET W CHUMEHME KNHOYEBOWM CTaBKM, KOTOPOE CyXKaeT AnA
6aHKOB BO3MOXKHOCTb MaHEBPA M KOHKYPEHLMU NO NPOLLEHTHOM cTaBke. Ho 3aTo goctaTouHo dyHAAMEHTaNbHbIN
daKTop, KOTOPbINM, BEPOATHO, NPOAOMKMUT AeNCTBOBaTbL 3a ropmsoHTom 2020 1, Bo3amoxKHo, 2021 roga", - roBopuT
Mpoknos.

3auem Bam 06 3TOM 3HaTb. PMHaAHCOBble pe3yabTaTbl 6aHKOB 3a 2 KBapTa/ AaloT npeacTasjeHne o maclwrabe
BAMAHMWA BUPYCHOTO KpM3NCa Ha ceKTop. BaHKM Ha3BaM OCHOBHbIE MPUUYNHBI CHUMKEHMA NPUBLIAN.

Bo BpemeHa ¢UHaAHCOBbIX KPU3MCOB BaHKMpPaM BayKHO OCTaBaTbCA B Kypce TeKyLMX HoBOCTel. MognuWNMCh Ha Halw
Tenerpam - KaHan Frank RG (https://t.me/frank_rg) uto6bl onepaTMBHO NOAYYaTh AaHHbIE O CUTyauuKn B BaHKax M
3KOHOMMKe. He nponycTu, Korga HayHetca!

https://frankrg.com/23841
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NMPOYUE HOBOCTU NEHCUOHHOTIO PbIHKA

Bepomoctu, MockBa, 9 ceHTA6pa 2020 6:00, HeT ANMHHDBIX AeHer - HET pocTa
AsTopbl: AraHb6eraH Aben, Epwos Muxann

Y Poccumn ecTb BO3MOXKHOCTM nA 6bICTp0rO Pa3BUTNA SKOHOMUKHA

[NVHHble AeHbIM UCNONb3YIOTCA B TeYeHUe Tpex U bonee NeT - rNaBHbIM 06pPa3soM Ha MHBECTULMW B OCHOBHOW U
yenoBeYyeCcKMi Kanutan. Ha ONUHHbIX geHbrax 6asvpyeTca pPbIHOYHbLIA MEXaHW3M COLMa/IbHO-3KOHOMMWYECKOro
pOCTa M Npexae BCero pbiHOK KanuTana.

LeHbru ectb, pocta HeT

B 2019 r. BBMN B Poccum 6bin Bcero Ha 10% Bbiwe ypoBHA 1990 r. Mpu 3TOM MHBECTULMW B OCHOBHOW KanwuTtasn
cocTaBuaun okono 70%. O6bem npombiwieHHOCTH B 2019 r. HEMHOrO He AOTAHYA A0 PAa3MepoB, KOTOPbIE OH MMEN B
coseTckon Poccun. Oona doHaa notpebneHua HaceneHwa B BBIT cywecTBeHHO BO3pocna, NO3TOMY peasbHble
[0oXx0oabl B pacyeTe Ha aywy HaceneHua B 2019 r. npesbicanm ypoBeHb 1990 r. Ha 25%. 3To npeBbiweHUe
NpousoLWwao rnaBHbIM 06pasom 3a cyeT GoOpPMMPOBAHUA HEMHOIOYMCAEHHOW Npocionku bBoratbix nogein. 10%
camblix boraTbix cemelt UMeIOT AyLIeBOW Aoxon B pazmepe okono 100 000 py6. B mecay, B TO Bpema Kak 10% cambix
6eaHbix cemel - Tonbko 6000 py6., B 15 pa3s meHbwe. B 1990 r. 3To coumasbHOe HEpPaBEHCTBO OblNO BCero
yeTblpexkpaTHbIM, B 80-X IT. - TPEXKpaTHbIM. Tak YTO peasibHble A0X0abl 2/3 HaceneHusa HaxoaAaTcAa MMBO Ha YPOoBHe,
nnMbo HUXKe NokasaTenelt coBeTckol Poccuu.

4,4 TpnH py6. (4% BBN)

NAaHMPYeTCA BbIAENNTb Ha AHTUKPUIUCHYIO nporpammy. IT70 B 2,5-3 pasa meHbwe, yem B 2009 r. Tak
BOCCTAHOBJIEHWME 3KOHOMUKM N YPOBHA XU3HWU pacTaHeTca Ha 1,5-2 roga, n ¢ 2022-2023 rr. Poccuna onATb OKaXKeTcA
B CTarHaumu

B Mupe HeT cKoNb-HUOYAb KPYMHOM CTPaHbl C TAKUMW HU3KMMM TEMNAMMU COLMAZIbHO-3KOHOMMWYECKOTO PAa3BUTUA B
nocnegHue 30 net. 3a atn rogbl BB ctpaH EC Bbipoc B 2 pasa, CLUA - B 2,5 pa3a, Kntasa - B 3,5 pasa. [pu atom yxe
cerogHs vs-3a gesanbBaumm pybnsa BTpoe no cpaBHeHuto ¢ 2008 r. BBI Poccun, no oueHke BcemmpHoro 6aHKa
(BB), onyctunca cpeam KpynHbix cTpaH Ha 10-e mecTto, a no oueHke MB® n OOH - gaxke Ha 12-e. A no ypoBHIO
3KOHOMMYecKoro passutua (BBM Ha aywy HaceneHWsa npu OULEHKe Mo NapuTeTy MOKynaTeNbHOM cnocobHoCTH)
Poccua 3aHnmaeT 50-e mecTo (oueHKa Bb n MB®).

B 2019 r. ponAa WMHBECTMLMN B OCHOBHOM Kanutan B BBI Poccum coctaBnana 17%, a ponsa BAOXKEHUN B
YyenoBeyveckMi Kanutan - Tonbko 14%. Mpu TakMx NokasaTesnax 3aKOHOMEPHbIN COLUANBbHO-IKOHOMUYECKUIA POCT
HeBO3MOXeH. PocT B pazmepe 3% HaunHaeTca 0bbIYHO NpW yaeNbHOM Bece UHBecTMUMin B BBl B pasmepe 20-22%.
YT106bI NEPENTU K YCTOMYMBOMY MHOTOIETHEMY POCTY B 3-4%, 3Ty A0/110 HYXKHO NOAHATL A0 25%. YunTbiBas KpaHe
HU3KY0 [0Mt0 MHBecTMumit B BBIM, dopcupoBaHHbIM pocT ans Poccum Bo3MOXKeH Npu obecneyeHUMM pocTta
nHBecTMUMi Ha 10-15% exeroaHo.

B oT/IMuMe OT CTarHaLUmM KPU3UC COAEPKUT BHYTPEHHUIN MEXaHU3M OTCKOKA OT AHa nageHusa. LleHa Ha poccuiickyto
HedTb Urals, 4OCTUIHYB HMXHeN Toukn B anpene ($18/6app.), B mae - uoHe npesbicuna $40. Ecaun B nepnog, Takoro
OTCKOKa OT AHA COLMaNbHO-IKOHOMMYECKMX MOKasaTenen UX cepbesHo noaaepaTb MHBECTULMAMMU, TO MOMKHO
nepeckoYmTb Yepes CTarHaLuuMio 1 cpasy oT KpU3uca NepemnTu K pocrty.

Tak 6bi10 Npwu BbIXxoae M3 rnybokoro Kpmsmca 2008-2009 rr. B Poccum nocne nagexHua Ha 7,8% B 2009 r. BBIM 8 2010
r. Bblpoc Ha 4,5%, B 2011-m - ewe Ha 4,3%, a B 2013 r. ero 06bem NpeBbICU AOKPUIUCHBIN pa3mep. Eule bbicTpee
BOCCTaHOBW/1aCb NPOMbILWIEHHOCTb - yXKe B nepBoi nonosuHe 2011 r. oHa NpeBbICMNA AOKPU3UCHDBIE 3HAYEHWMA.
PO3HMYHbIN TOBapOObOPOT, CHU3MBLUMIACA B KPU3UC Ha 5,6%, noaHanca B 2010 r. Ha 6% M cpasy npess3oLlen
[OOKPU3UCHbIM ypoBeHb. LleHa Ha HedTb ObICTPO BOCCTaHOBWMAACL, U 06bem BHelwHel Toprosau B 2010-2011 rr.
Bo3pactan no 30%, BO3MeCcT1B 3a NOATOPA roga KPU3MCHOe nageHue.

Yto6bl [06MTbCA pPe3Koro nogbema I3KOHOMWMKMK, Oblna OocCylecTBieHa KpynHeuwas B uctopuu  Poccuu
AHTUMKPU3MCHAA Nporpamma, o6vem cpeacTs Ha KoTopyto coctasun 10,9% BBI1, uTo npumeHUTEeNbHO K 06bemy BBI
2019 r. cocraBmno 66l 12 TpaH py6. Mpu aTom M3 $597 mMapa 30/10TOBaNOTHbIX pe3epBos (3BP) 6bino 3aTpayeHo
$211 mapa - 35%. Kpome TOro, Hawwu KpynHeilwue rockoprnopauun B 2010-2013 rr. 3aHAAM C MMPOBOro
$UHAHCOBOTO pbIHKa ele $280 MApa, No4, HU3KUIA MPOLEHT U YBEIMYMAU BHELWHWI aoar Poccum o $732 mapa,.

Ecnv ¢ 3TUX No3nuMin oLeHMBaTb AEeATe/NIbHOCTb MO npeofoneHunio Kpusmca 2020 r., TO NoKa Ha aHTUKPUBUCHYIO
nporpammy HameyeHo BblaenuTb 4,4 TpaH pyb. (4% BBN) - B 2,5-3 pa3a meHbLe, Yem B 2009 r. BO3MOXKHO, KpM3uc
2009 r. 6bln HemHoro raybxe Kpusuca 2020 r. no nageHuto BBM mn npombiwneHHocTn: B 2020 r. oxuaaeTca

cTp. 63 14



nageHne sKOHOMMKM Poccuun npumepHo Ha 7%, NPOMBbIWNEHHOCTU - Ha 5%. Ho 3aTo peanbHble goxoabl 8 2020 r.
CYLLEeCTBEHHO COKpPaTATCA, B TO BpemMsa Kak B 2009 . OHM He CHM3U/MCb. Ha TpeTb TakKe COKpalaeTcs masblii 1
cpeaHuit busHec, yero He 6bin10 B Kpm3sumc 2009 r. Tak 4YTo BPAA, /1M 3aM/laHUPOBAHHbIX CPEACTB AOCTAaTOYHO, YTOObI
He NPOCTO BbINTM U3 KPU3NCA, HO M NeperTn K pocTy. MNpu TakMx 3aTpaTax BOCCTAHOB/IEHME SKOHOMMKU U YPOBHSA
*KM3HM HaceNleHUA pacTAHETCA MUHMMYM Ha 1,5-2 roaa,  Mbl ONATb OKaXkemca B cTarHaumm ¢ 2022-2023 rr.

17% o1 BBM

COCTaBNAET Ceiyac BHELWHW U BHYTPeHHUI goar Poccun. A 6e3onacHbiM M AOMNYCTUMbIM cyMTaeTca aonr 8 60%.
PYyKOBOACTBYACH JIOXKHbIMUW AOFMaMM, Mbl OTKa3blBaemca OT GUHAHCUMPOBAHMA SKOHOMMYECKOTO POCTa

M3 3BP Ha aHTUMKpu3UCHyto nporpammy 2020 r. cobuparTca NoTpaTUTb 4YacTb TOMbKO POHAA HALMOHANBHOTO
6narococtosHma - 3 TpAH pyb. (M3 npumepHo 12 TpsH). 310 okono $40 mnpa, unn meHee 7% ot obuiero obbema
3BP, 06bem KoTopbix B aBrycte 2020 r. AarKe HEMHOIO NPEeBbICU MAaKCUMaJ/IbHbIN pasmMep, AOCTUTHYTbIN HaKaHyHe
Kpu3uca 2008-2009 rr., n coctaBma okoio S600 mapg.

Ha aHTMKpPU3UCHYIO Nporpammy Aas BbIXOAA Ha YCKOPAWLWMECA TEMMbl Pa3sBUTUA HALO BblAENUTb BTPOe 6osblue
CpeacTB, YeM CeroAHs HameyaeT NpaBuUTeNbcTBO Ha 2020-2021 rr. Mpu atom o 40% 37Ol CyMmMbl MOT/i0 6bl HbITb
NoKpbITO 6logKeToMm, a 60% - [ONTOCPOUYHBIMU MHBECTULUMOHHBIMK KpeanTamu 6aHkos. [o 2025 r. uenecoobpasHo
TaKKe 419 nepexoda K pocTy BAOXWTb [0 NonosuHbl Beex 3BP, T. e. $300 mapa. Tem 6onee yto ob6bembl 3BP B
Poccuu B 8 pas npeBbIWaloT peKOMEHAYEMbIE MEXAYHAPOAHbIMU KPUTEPUAMU OO BEMDI.

B 2019 r. o6bem MHBECTULUMIN B OCHOBHOWM KanuTan B Poccum coctasun 18 TpaH pyb6., a 06bem uHBECTUUMUI B
yenoseyeckuit Kanutan - 15 TpaH py6. u3 110 TpaH obbema BBIM. Ana dopcMpoBaHHOIO POCTa EXErogHo HyXHO
M3bICKMBATb AOMNONHUTENBHO MUHUMYM 2 TPAH py6. ANns MHBECTULMI B OCHOBHOM M 1,8 TP/AH - B YeNOBEYECKUN
KanuTan.

Fae B3aTb ANUHHbIE AEHbIM

B obuwem obbeme uHBeCTUUMI OKoNO 60% PopMMPYIOT NPeanpUATUA 33 CYET CBOEM NPUOLIIM U amopTU3aL UK.
YT0b6bl 3aMHTEpPECOBATL UX B YBEINYEHUN COBCTBEHHbIX MHBECTULUMIA U3 NpubbinuM, cnegosano 6bl ocBob6oaMTb OT
Hanoroob0KeHUA Ty 4YacTb NpMbbLIIM, M3 KOTOPOW OHM 4epnatoTca. Ecav gaTb HafNoOroBylo NbroTy Ha TpeTb
npubbiaM (Kak NpaBuio, Takas YacTb M HANPABAAETCA HA UHBECTULMUN), MHBECTULMM MOXKHO YBEANUYUTb Ha 1 TpAH
py6. B roa. Ewe muHumym 1 TpaH py6. AONONHWUTENbHBIX UHBECTULMIA MOMKHO NOAYYUTb 33 CYET yBeSUYEeHUA
amopTM3aLMK NpU CoKpalleHmmn B 1,5-2 pasa ee CpoKOB, KaK 3To caenan PeiraH npu nepexoge K "peliraHomuke" B
1982 r. LlenecoobpasHo TaKKe Ha Bpemsa CMeHbl TEXHOI0rMI U 060pyA0BaHNA NPeaoCcTaBaATb 6U3HeCy Ha0roBble
KaHMKY/bl, AeleBble UHBECTULMOHHbIE KPeauTbl, TAMOMEHHble U aaMWHUCTPATUMBHbIE NbroTbl. OT rocypapcrsa
noTpebyloTcs OTHOCUTENbHO Hebo/blIMEe CYyMMbl MO KOMMEHcauuMuM 6aHKaM 3aHMMKEHHOro MpoLeHTa no
WMHBECTULMOHHOMY KpeauTy U HeZonosnydYyeHHOU npubbiau, 4to BypeT Bo3melleHO B nocnegytowme 2-3 roza
TEXHONIOrMYECKN 06HOBAEHHbIMM NPeanpPUATUAMM.

[ononHUTeNbHble MHBECTULMM B OCHOBHOW KanuTan cneposano 6bl obecneynBaTb NPeMMYLLECTBEHHO Ha
BO3BPATHbIX YCNOBUAX 33 CYET MHBECTULMOHHOIO KpeamuTa. ITO KacaeTca WM 3HAYUTENbHOM 4acTu OoAMKETHbIX
pacxofoB, ceivac 6e3Bo3BpaTHbIX. [1pU TEXHONOTMYECKOM MEepPeBOOPYKEHUM AENCTBYIOLWLEro MPOU3BOACTBA
OKYNaemocCTb B CpefiHeM COCTaBAsET 5-7 SIET - U B 3TUX CNY4anX MHBECTULMOHHbIN KpeauT mor 6bl NnpefocTaBaATbCA
noa, craBky 4-5%. MNpu CO303aHMM HOBbIX MOLLHOCTEN BbICOKOTEXHOIOTMYECKMX MPOU3BOACTB OKYMAEMOCTb
oueHuBaeTca 06blMHO B 10-12 neT, NO3TOMy CTaBKa KpeauTa HyKHa 6onee Hu3Kas - 3-4%. HakoHew, KpynHble
WMHOPACTPYKTYPHbIE MPOEKTbl, KOTopble oKynawTca 3a 20-25 net, moryt 6biTb nNepeBefeHbl Ha A0AFOCPOYHbIN
WHBECTULMOHHbIV KpeauT nof, 2-3% rogoBsbix.

3a cuyeT nepexoga Ha MHBECTMUMOHHOE KpeauToBaHWE OHOOMKETHbIX PacxodoB HA OKynaemble MPOEKTbl B
benepanbHOM U pernoHanbHbIX BlogKeTax BbicBOBOAUTCA A0 5 TPAH pyb., U3 KOTOPbLIX AUWb HeboNblWwas YacTb
MOKeT noTpeboBaTbCcA ANA BO3IMELLEHUA KOMMEPYECKMM BaHKaM 3aHUMKEHHOW NPOLLEHTHOM cTaBKWU. Pasmep aTux
cpeacts byger 3aBMceTb OT KAtoyeBOM cTaBkM LB, KoTopas B CBS3M CO CHM3MBLUEWCA WMHOAAUMEN [AO/IKHA
COKpaTuTbCa 80 4% oceHbto 3Toro roga un oo 3-3,5% 8 2021 r.

Ceityac 06beM MHBECTULMOHHOIO Kpeauta B Poccun co cTopoHbl HaHKOBCKOM cUCTEMbI COCTaBnAeT Bcero 8-10% B
obuwem obbeme MHBeCTUMLMI. B pa3BuTbix cTpaHax 3Ta fonA coctasaset 30-50%, B pa3BMBalOLMXCA, BKAOYAA
Kutait, - 20-30%. BaHK Poccum mor 6bl CTUMY/IMPOBATb MHBECTUUMOHHOE KpeauToBaHWe MocpencTBOM
pedunHaHcUMpoBaHMA 6aHKOB Nog, 3a00r LeHHbIX Bymar, obecneyeHHbIX noptdenem Mx KpeamuTos, BblAAHHbIX HA
MHBECTULMU. TaKKe BO3MONKEH BbIKYN CO CTOPOHbI PEryaaTopa Takux bymar y Kommepyeckux 6aHKOB (Tak genaert,
Hanpumep, ELLB). Tak nam nHave, BUAMTCA TPOEKPATHbIA POCT MHBECTULIMOHHbIX KpeauToB B 6aMKailume Asa roaa.

BaBoe HyXXHO yBENNYUTb MHBECTULMM HA CTPOUTENLCTBO XUNbA. UX aonsa B obwem obbeme B Poccumn coctaBnaet
12,7%, Torpa Kak B lepmaHuum, roe obecneyeHHOCTb KOMPOPTHLIM XKUNbeM BABOE Bbilwe, - 39,3%. [axe B CLUA, rae
XUAWLWHaA obecneyeHHOCTb BTPOE Bbile, MHBECTULMM B UNbe cocTaBAAloT 18,2% (Bce gaHHble 3a 2018 1.).
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Ha WHBECTULIMOHHbIE KpeamTbl AO/XHA MCMOoAb30BaTbca M YacTb 3BP. U3 umelowmxca B Hananumm S600 mappg,
pe3epsoB B Poccmum $300 mnpa, moram 6bl 6biTh noTpadeHbl - o $30-40 MApa, B rof, - Ha BO3BpaTHbIE NPOEKTbl B
BUAE WHBECTULIMOHHbIX KPeauTOB Ha OCHOBHOM W YenoBevecKMi Kanutan. B nocnegHem ciyyvae cneposano 6bl
COTHAM TbICAY NtOAEN eXerogHo BblaaBaTb 15-20-1eTHWe KpeanuTbl B pasmepe HECKOJIbKMX COTEH TbicAY pybelt Ha
npodeccmoHanbHoe obpasoBaHue. [ocyaapcTBO MO0 Obl BbICTYNWUTL FAPAHTOM 3TUX 3aliMOB, YTOObI CHU3WUTbL
NPOLEHT MO HUM U, ecn noTpebyeTcs, 4ONNATUTb BaHKAM 33 CHUMKEHHbIE NPOLLEHTHbIE CTaBKM.

C 2020 r. rocynapCTBEHHbIN GroaxKeT byaeT aAeduuMTHbIM. B Poccum 3TO MPUMHATO cuMTaTb HegocTaTKom. Ho
npobnema - 3To NPoPUUUT NpPW CTarHaumm. Bo MHOruMx Beaywmx cTpaHax OroaxeTHbid gedbuuuT B TeyeHue
ONNTEeNbHOTO Mepuosa ABAAETCA MEXaHU3MOM, CTUMYIMPYIOWMM 3KOHOMUYECKUt pocT. B yactHocTtv, B CLUA,
BennkobputaHmmn, ANoHMM U mHormx cTpaHax EC aedpuunt asnsetca ycTOMYMBLIM MCTOYHMKOM GUHAHCMPOBAHMA
3KOHOMMUKM (3a nocneaHune 44 ropaa aedmumnt B CLUA otmeuanca 41 roa). MokpbiBaeTca AeduuUUT, KaK NpasBuo,
nocpesAcTBOM LENeBOM 3MWUCCMU HALMOHANbHOIO UeHTpasbHOro 6aHKa, MOTOMY YTO 33 A/IMTE/bHbIA nepuos
NPUPOCT 3KOHOMMKM B STUX CTPaHAX NPeBbIWaeT HAKONNEHHbIN 06bem aeduumTa BroaKeToB.

BesonacHbIM M JOMNYCTUMbIM cyMTaeTca aonar B 60% BBIM. B Poccumn BHELWHWUA U BHYTPEHHUI rocaonr - 17% BBI.
@PaKTUYECKN, PYKOBOACTBYACb HEKOPPEKTHbIMWM  SKOHOMWYECKMMW  OrMamMu, Mbl  OTKasblBaemca  OT
3KOHOMMYECKOro pocTa.

Ceilyac Mbl BMOAHE MoOXXem cebe NO3BOIMTL MMETb AOAr B pasmepe, cKaxem, 30-40% BBI, a 3to oKoso
NoNYTPUAMOHA A0ANAPOB. [NaBHOE, YTO He yYUTbIBAETCA U, NO-BUAUMOMY, HE MOHMMAETCS, YTO 3a cyeT AeduumTa
6roaKeTa, LONTOB rocyaapcTea, 3BP Mbl cpasy nosyyaem A/ IMHHbIE AEHBIN U CTUMYAUPYEM POCT SKOHOMMKM.

Poccua morkeT 3a 10-15 neT BbIMTM Ha TEXHO/IOTMYECKUIA YPOBEHb BEAYLUMX CTPAH MUpPa, ec/iv HavyHeT ¢ 2021-2022
IT. TEXHUYECKOE NEPEBOOPYKEHNE AENCTBYIOLLENO NPON3BOACTBA B PAMKAX NEPCNEKTUBHONO NiaHa C KOHKPETHLIMM
HaUMOHaNbHbIMK Nporpammamu. M Heyero cTecHATbLCA MNAAHUPOBAHUA - BCE Pa3BUTble CTPaHbl €ro Tak UAN MHave
NPaKTUKYIOT, U Mbl yMEEM.

MexaHW3mMbl MOBMAN3ALUMN ANUHHBIX AeHer

Mocne ¢uHaHcoBoro Kpusmca 2007-2009 rr. Beaywme CTpaHbl CTanu 6osiee aKTUBHO MCMOJIb30BaTb MeEXaHM3MbI
LueneBo CBEPXA/IMHHOM 3MUCCUU. ITO pacliMpsieT BO3MOXHOCTU YCTOMYMBOrO POCTa Ha BHYTPEHHel OoCHOBe C
YY4€TOM HaLMOHa/IbHbIX NPUOPUTETOB Pa3BUTUA.

TaKkoi mexaHU3M NpeanosiaraeT, YTo LeHTpasbHble BaHKM CTPaH NOKyNakT rocbymaru, BbinyLieHHble MUHOUHAMU;
OAHOBPEMEHHO OCYLLECTBAAETCA Lenesas AMHHaA (ao 30-40 net) ammuccua Ha Heobxoaumble nporpammbl. Mpu
3TOM KyM/ieHHble LeHTPasbHbiM BaHKOM Bymarnm XpaHATCA y HEro B TeYeHue BCEro CPoKa, a He MOCTynaloT Ha
PbIHOK, OTTArMBas oTTyaa AeHbru: LLB, no cy™m, gaeT AOArOCPOYHbLIA KpeauT 3KoHOomMKe. Bosnee Toro, Koraa
NPUMXOAMT BPeMA noracutb Bymary, T. €. U3bATb PECYPCbl M3 SKOHOMMWKM, MPU HEOBXOAMMOCTU OCYLLECTBAETCA
HOBas amMmccKs, YTo obecneymBaeT HOBbIN NMPUTOK AJMHHbIX AEHEr U Ae/laeT PecypCbl 41 SKOHOMMUKM GaKTUUECKM
6eccpoyHbiMU. Kpome Toro, yyactme LB B yKasaHHbIX MexaHM3Max NO3BOAAET OCYLLEeCTBAATb GUHAHCUPOBaAHUE
6l0AXKETHBIX 334a4. B pesynbTate B pa3BuTbIX cTpaHax 80-95% Bceit IMUCCMM HALMOHAbHOM BaNtoTbl MPUXOAUTCA
Ha CBOM HaLMOHabHble (B NepBylo oyepeab AONATOCPOYHbIe) rocbymaru.

B ycnoBMAX CAHKLWUIA r1aBHbIM UCTOYHUKOM GUHAHCUPOBAHUA ANA POCCUMCKUX KOMMAHWUIM CTAHOBUTCA BHYTPEHHWUI
$MHAHCOBbBIN PLIHOK, HO €ro BO3MOKHOCTU OrpaHMYeHbl. bBaHKM BblAAIOT AeHbIM Ha OTHOCMTEIbHO KOPOTKMUE CPOKM,
Kpome TOro, CTaBKM MO KpeguTam OCTaloTCA AO0BObHO BbICOKMMM: LieHa AeHer Bbllle, YeM LOXOLHOCTb, KOTOPYHO
npuHeceT NPOEKT MpW peanmnsaunun. 3HauuT, HyXKHO B3ammogencteme UB n MuHouHa. MUHOUH yKe BbinycKaeT
ONVHHble Bymaru (6onee 10 net). OgHaKo 3Ta amuccuA obauraumii He cnocobcTBYeT YA/ MHEHWUIO PUHAHCOBbIX
pecypcoB B peasibHOW 3KOHOMMUKE, TaK KaK OCHOBHbIMW MUX NOKynaTeNAmMmu ABAAIOTCA BaHKKU, YTO O3HAYaeT n3bATUE
AEHEr U3 SKOHOMUKM.

B Poccun ueneBas 3muccUMA M €e HanpasneHue B NpUOpUTETHble chepbl SKOHOMUKM C MaKCUMaibHbIM
MYNbTUNIMKATUBHbBIM 3PPEKTOM A1 SKOHOMMUYECKOTO POCTA NO3BOJIUT OCYLLECTBUTb MOHETU3ALMIO C HAMMEHbLUEMN
nHonaumeii. B uenom Mcnonb3oBaHME MeXaHU3Ma LefeBOM A0/IroCPOYHOM amMuccum byaeT cnocobctBoBaThb
HaCbILLEHNIO 3KOHOMUKWU OJAUHHBIMW AeHbramu, auBepcudUKaAUMM MHCTPYMEHTOB Ha pPbIHKE, OXWBAEHWUIO
COOTBETCTBYIOLLErO CErMeHTa PblHKA WM CHUMKEHMUIO CTABOK. [pW 3TOM POCCUIACKME LEHEXKHble BAAcTU UMEHT
3HaUMTEeNbHbIA NOTEHLMAN ANA HapalMBaHUA LeneBbiX CPeacTB Ha PUHAHCUPOBAHME SKOHOMMYECKOro pocTa, O
yem cBUAETENbCTBYET HEBObLWON 06beM rocobauraunini Ha 6anaHce baHKka Poccuu (cm. rpadmk 2).

TaKxe HeobxoAMMO CTUMYANPOBATb GOPMUPOBAHME A/IMHHBIX NACCUBOB Y KOMMEPYECKMX HAHKOB. ITO BO3MOXHO,
Hanpumep, nNocpeacTBOM BBegeHUA 60see /IbFOTHbIX HOPM  pPe3epBMPOBaHMA MO HUM. B pesynbraTte
GOpPMMPOBAHNA ONUHHbLIX AEHer eCTeCTBEHHO PacCLUMPATCA BO3MOXKHOCTM MEHCUMOHHBIX, CTPAXOBbIX WM WHbIX
AONITOCPOYHBIX MEXaHWU3MOB.
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Mo oueHkam Boston Consulting Group, 6oraTcTBo poccuaH coctasnseT $1,6 TpaH, M3 Kotopbix S$S400 mapp,
cocpefoToveHo B odwopax. YTo mewwaeT co3natb B Poccum BbiroaHble YCA0BUA ANA UX MHBECTMPOBAHMA? JoHanba,
Tpamn, Hanpumep, BepHya U3 odwopos Hosee TpUAIMOHaA A0NNaAPOB, BKAOYaA Bce 100-munnvapaHble akTUBbI
KomnaHuum Apple.

HeobxoAMMO CHATb HanorM C [A0X0A0B, KOTOPble MCMO/b3yHTCA Ha MPUPOCT MHBECTULUMIA B OCHOBHOW U
YenoBeYEeCKMI KanuTaa. Ba’KHO CHM3WUTbL Hasfor C AMBUAEHAOB, KOTOPble MPWUHOCAT 3TW MHBECTUUMMU, U C
npeAnpUHUMATENbCKOTO 40X04a, €C/IN OH ONATb-TaKM UCMONb3YeTCca AN Pa3BuTUA. Bce, UTo Mcnonb3yeTtcs Ha Lenu
pa3BUTUA M Ha BiarococTosHUe, A0MKHO 6bITb 6€3HaN0roBbIM UAM HU3KOHANIOTOBbIM.

HyHO CHM3UTb HaNor gns NPeanpPUATURN, NPOM3BOAALLMX MACCOBYH KAaYECTBEHHYHO NOTPEOUTENLCKYIO MPOAYKLMIO.
Mpyu 3TOM A0MKHbI BbITb BbICOKME HANOMM ANs TexX, KTO CTPOUT U npoaaeT xuabe no 100 000 py6. n 6onee 3a 1 Ks.
M, Ha 4-5-3Be3aHble FOCTUHMULbI C BbICOKUMM LLEHAMW U CBEPXA0POrMe TOProBble CEeTU, HeAOCTYyMNHble CpesHemy
KJaccy, He roBopAa yKe 0 6eAHOM HaceneHun. A TO y Hac Jaxe cpeacTBa Ha 61aroTBOpUTENbHOCTL ObnaratoTcA
Hasiorom, Aaxe 3apaboTKK, KOTopble MOC/AE HANOrOB HUMKE MPOMKMTOYHOrO MMHWMMYMa. Bce 3TO AOAKHO ObiTb
ncnpasfeHo.

Poccua 3aHnmaet 50-e mecTo cpegm 150 cTpaH No ypoOBHIO peasibHbIX 40X0A0B, MO MHAEKCY COLMANbHOIO pa3BuUTUA
- ToNbKo 80-e MecTo, Mo YUCAEHHOCTM beaHbiX U counanbHoMy HepaBeHcTBY - 100-e MecTo, No YPOBHIO KU3HU
NeHCMoHepoB - 78-98-e mecTo. TONIbKO Yy HAaC MMHMMasbHAA 3apnaaTta B 4-5 pa3 Huxe cpegHero yposHA. MUHumym
3apnaatbl AOMKEH cocTaBnATb 50% OT cpeaHen B cTpaHe, a pasmep neHcuit - 40-60% K cpeaHemy 3apaboTky, Toraa
Kak B Poccum oH HemHorum 6onbwe 30%. Kpusunc - camoe noaxogsliee BpemMsa A5 MNOBbIWEHUA MUHUMYMA
3apnaatbl - ¢ 12 100 o 20 000 py6. B MecsL, M yBesiMyeHUa nocobua no 6espaboTtuue - ¢ 4500-12 100 py6. xoTa bbl
£o 12 100-30 000 py6. B 2021 r. uenecoobpasHo yBenWuUTb cpeaHuli pasmep neHcuin go 20 000 py6. c
BO3MOMHOCTbIO BbIXO4a@ Ha MEHCUI0 MO MpexHum Bo3pactam. A B 2022 r. MOXHO 6blno 6bl 0cBO6OAUTL OT
NoA0X04HOro Hanora CeEMbM, ALOX0L KOTOPbIX HUXKE NPOXUTOYHOTO MUHUMYMA.

3HauYUTENIbHYIO YacTb 3TUX PACXO[0B - 0cobeHHO No obecneyeHno HOBOrO MUHUMYMa 3apniaThbl U MO NOBbILEHUIO
nocobuit no 6e3paboTvue - MOXKHO OCYLLECTBUTb B MEPBYIO o4vyepedb 3a CYET CBEPXNPUObIIeNn OTHOCUTENbHO
KPYMHbIX NPeanpuaTUiA U opraHusauuii. PMHaHCOBbLIN pe3ynbTaT NpeanpUATUIA U opraHusaymii 3a 2018 1 2019 rr.
BbIPOC Ha 72%. Ha nx cueTtax B 6aHKax ckonunock 30 Tp/H py6. (He cunTas cpeacTs B opliopax).

BaxkHO Takke ¢ 2021 r. co3zaTtb YCNOBUA ANSA NPUOPUTETHOTO NOBbILEHUA LOXOAO0B B CE/bCKOM MECTHOCTU U Ha
NpeanpuUATUAX MasbiX TOpoaoB, rae KueetT 60 MAH Yenosek. [lywesoi goxod Tam B 1,5 pasa HUXKe cpefHero no
Poccum 1 BABOE HUMKE, YEM Y HaceNeHUs KPYMHbIX ropoaos. MnasHbIi cnocob - peskoe pacwmpeHne depmepcTsa 3a
CYET BK/IOYEHMA B HEro 3HaYMTENbHOWM 4YacTM cemel, NPEeUMYLLECTBEHHO 3aHATbIX JIMYHbIM MOACO6HbIM
X03AiCTBOM. [INA 3TOro HaZO CO34aThb JIbroTbl A4/1A hepmepcTsa, NPeaoCcTaBAATb MM 6eCnpPOLEHTHbIE UK NbMOTHbIE
3alimbl, obecneunBan AewWeBbiMY AOMALIHMMM KOPMamMu, BETEPUHAPHOM nomouwbio U T. 4. OT rocyaapcrsa 31o
notpebyeT A0 3 TP/AH pyb. exXeroaHOM NoAAEPHKKN.

YnpasaeHue AJNHHbIMU AeHbramu

3¢bdeKkTMBHOE NCNONb30BaHUE ANNHHBIX AEHET HYXKHO MpeXae BCero A1 TeXHO0rMYeckoro npopbisa 3a 10-15 net
M YTPOEHWA 33 3TO BPEMSA YENIOBEYECKOro Kanutana. B 6onee WMPOKOM cmbicie 3TO nepexofd oT GpUcKasbHOro
HaKOMUTENIbCTBA K CTUMY/IMPOBAHUIO MHBECTULMIA.

Poccua nmeet camyto oTcTanyto 6aHKOBCKYHO CUCTEMY Cpeam KPYMHbIX CTpaH EBponbl: 6aHKOBCKME aKTMBbI Y HAac He
[OCTUraoT Aarke pasmepa BBI, B To Bpema Kak B CTpaHax EBponbl M B Kntae oHM npesocxogat ee B 2-3 pasa.
CoOoTBeTCTBEHHO, 06beM KpeamToBaHUA B Poccum BTpoe HUKe No OTHOLEHWUI0 K 06bemy BBI1, a MHBECTMUMOHHOIO
KpeauToBaHuA - B 5 pa3 HUXKe. Hapo co3aaTh ycnosus ana GopcrpoBaHHOro pocta 6aHKOBCKMX aKTUBOB.

HeobxoaAnMo TaKKe CTaBuTb 3aga4vy K 2025 r. yBennunTb BHebaHKOBCKME POHABI ANUHHbIX AeHer (MeHCUOHHble
doHAbI, POHAbI CTPaxoBaHWUSA, Naesble U gpyrve GoHabl) MMHUMYM B 2 pasa, a K 2023 1. - xoTa 6bl B 5 pas. Oas aToro
Hago nepenTn K HOBOM HAKOMUTE/IbHOM MEHCUMOHHOM cucTeme, pPa3BMBaTb CTPaxOBaHWe, paclUMpUB ero Ha Bce
PUCKOBaHHbIE C/lydanM W CAENaB B/IOXKEHWEe 3TUX cpeacTB 6e3HasoroBbiM U Aatowum 60nblie BbIroAbl, Yem
XpaHEHWe AeHer Ha CPOYHbIX Aeno3uTax. Bce 3TO 3HaUMTENbHO MOBLICUT MOHETM3AUMIO 3KOHOMMKM, KOTOpas
ceiyac KpanHe HM3Ka - okono 47% BBI, Toraa Kak B Apyrux cTpaHax 4acto HaxoauTcs B guanasoHe 100-200% BBI.

B KauyecTBe [AOMONHUTENBHOFO MEXaHW3Ma pocTa c/leayeT MCMo/b30BaTb BO3BpaT Poccum K nnaHMpoBaHwuio,
cMCTEMY KOTOPOro Mo NpuMepy ApYrux PbIHOYHbIX 3KOHOMMK HafO MOLEPHU3MPOBATb A/1A Halwel CTpaHbl. B
HacToslee Bpema 39 cTpaH, MO HAWWM NOACYETAM, WMCMO/b3YIOT CUCTEMY MAAHMPOBAHMA, a "NATUNETKKM"
ncnonb3oBanncb Ana Goictporo noavema AnoHueint, HOxHoi Kopeen, nocneBoeHHoM PpaHumen u gpyrumu
rocysapcrsamu.

ABsTopbl - Aben AraHberaH, akagemuk PAH, 3aBkadegpont PAHXUIC npu npesmaeHTe PO; Muxaun Epwos, 4. 3. H.,
NHCTUTYT 3HEpreTUKn n ¢puHaHcoB, PUHAHCOBLINM YHUBEPCUTET NpU NpaBuUTenscTee PP
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dKoHoMmMKCTbl Aben AraHberaH u Muxann Epwos

https://www.vedomosti.ru/economics/articles/2020/09/08/839227-dlinnih-deneg

PUA Hosoctn, Mocksa, 8 ceHTabpa 2020 16:49, Co6AHMH pacWMpPUN MNepeyeHb YCAyr,
npegoctasnaembix B ML

LeHTpbl "Mou pokymeHTbl" 6yayT npefocTaBnsaTb ewe Tpu ycnyrn MeHcMoHHoro ¢oHAa, noctaHOBAEHME MO
AaHHOMy Bonpocy noanucan map Mockebl Cepreit CobaHWMH, coobuaeT npecc-cny:kba mapa v npaBuTeNbCTBA
MOCKBbI BO BTOPHMUK.

"B nepeyeHb rocycayr, npeaoctaBAsemblx B UeHTpax "Mou [AOKYMeHTbl", BK/IOYEHbl TPU HOBbIE YCAYrK
MNeHcnoHHoro ¢poHaa Poccuiickoint depepaumn. MocTaHOBAEHWE MO AaHHOMY Bonpocy noanuvcan map MOCKBbI
Cepreit CobaHuH", - roBopuTCA B cOOOLLEHMMN.

OTmeuvaeTcs, 4To peyb uaet 06 ycayrax MHPopMMpoBaHUA rparkaaH 06 OTHeCeHUM K KaTeropum npeaneHCMoOHHOro
BO3pacTa, O NPeAOCTaB/EHNMN CBEAEHWUIN O TPYAOBOM AEATENBbHOCTH, COAEPKALLUXCA B MHAMBUAYANbHOM IMLLEBOM
cyeTe, M 0 NpUeMe 3asBEHUIN AR pasMeLLeHNa CBeAEHUI O TPAHCNIOPTHOM CPeACTBE, YNPaBAseMOM UHBAINAOM,
WAW TPaAHCMNOPTHOM CpeacTBe, NnepesBo3AllemM WMHBaAWAa, B MHOOPMALMOHHOM cucTeme "deaepasbHbll peecTp
MHBanMpaoB".

"Bce Tpu ycnyrm OyayT OKasbiBaTbCA YHUBEPCA/IbHbIMWU CrieuManmuctamm LeHTpoB "Mou aoKymeHTbl" no
3KCTEPPUTOPMANBbHOMY NPUHUUNY - BHE 3aBMCMMOCTM OT MeCTa peructpauumn 3sassutensa”, - oTmevaeTtca B
coobueHnu.

https://ria.ru/20200908/sobyanin-1576946868.html

Poccuiickaa rasera (rg.ru), Mocksa, 8 ceHTA6psa 2020 23:13, MegBeaes npeasoxun obcyautb
naelo Beectu 6asosbili aoxopm B Poccum

ABTop: lepeixaHoBa Alicenb

Cymma c rapaHTtuen

Mpeacepatens "EanHoit Poccun”, samnpen Cosbesa Amutpuin Measeaes npegnoxua obcyamts naer o BBeaeHnn
B Poccun MMHMMaNbHOrO rapaHTUMpOBaHHOrO Aoxoda rpaxkaaH P®. Ha cneumanbHOM OHMAMH-COBELLAHWM OH
NpW3Baa NapTUIO B OCEHHIOK CECCUIO COCPEeAOTOUUTLCA Ha paboTe No coLManbHbIM 3aKOHOMPOEKTaM U peannsaumum
nonpasok B KoHcTutyumio PO.

OpHoOlM U3 TrNaBHbIX Tem B OauKalwel nosecTke paboTbl "EguHoN Poccum" cTtaHeT noarotoBka HapogaHoi
nporpammbl, ¢ KOTOpPOM MapTusa nonaeT Ha Bblbopbl B Focaymy B 2021 roay. Komucecmns EP no atomy Bonpocy
cobepeTca B KOHLEe ceHTabpA.

"OcHoBY 3TOM MpOrpaMmbl OOJIXKHblI COCTaBUTb HaKasbl rpakaaH, Halu NpeasioKeHus K obueHauMoHabHoOMY
NNaHy MO BOCCTAaHOB/JIEHUIO 3KOHOMMWKM, [0XOO0B [FparKAaH Hallel CTpaHbl, MeponpuATUA OOHOBIEHHbIX
HaLMOHabHbIX MPOEKTOB U peannsaums B Lesom obwmx nonoxeHuii KoHctutyuumn PO", - ckasan Measezes.

Mpuoputetbl "EanHON Poccumn" Ha OCEHHIOK ceccuio A0KHbl 6biTb yBA3aHbl ¢ dopmupoBaHMem HapopgHoi
nporpammbl NapTMn. A 3TO Npexae BCero 3anpoc obuiecTsa Ha COLMANbHYIO CNpPaBeANMBOCTb, MOAYEPKHYA
MepgeneB. OH HaNOMHWA, YTO BCTyN/eHWe B CWAY MOMPaBoOK B KOHCTUTYUMIO NO3BOIMAO "paclimMpuTb CTaTycC
coumanbHoro rocygapctea” u "3aduKCcMpoBaTb NPUHLMM YBAXKEHUA K Ye/IOBEKY Tpyaa'.

Fnasa Komuteta locaymbl Mo rocCTpoUTENbCTBY M 3akoHoAaTenbcTBy [laBen KpaleHWHHMKOB coobuims, 4To
nopsaaka 40-50 3akoHOB Mo nonpaskam B KOHCTUTYUMIO MOryT BbiTb NMPUHATLI Y¥Ke B paMKax oceHHen ceccun. OH
fobasun, uto 6r0aKeT 2021 roga roToBUTCA C YYETOM KOHCTUTYLMOHHbIX MOIOXKEHUM 06 MHAEKCauMM NeHcui u
COLMA/bHbIX MOCOBUINA.

OTtpenbHo MeaBezes nonpocua YneHos EP npu paboTte Haf 3aKOHONPOEKTaMM, KacatoLWwmxca USMEHEHUIN CUCTEMbI
onnatbl Tpyaa PaboTHMKOB OlOAMETHbIX OPraHM3auMii M MOBbIWEHMA AOCTYMHOCTM W KayecTBa J1IeKapCTs,
"BHMMaTE/IbHbIM 06pa3oM NPOaHANN3NPOBATL Te NPeA/IOKEHUA, KOTopble HBblIN NONYYEHDbI B X04€e 06L,eCcTBeHHbIX
obcyxaeHun B permoHax".
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Hapsgy c atum MegBezes npeanoxun obcyants naeto seegeHna 8 PO MMHMMaNbHOMO rapaHTMPOBAHHOMO A0X04a
rpakgaH. Peyb WMOET O HEMNPUKOCHOBEHHOW CyMme, KOTOpYl rocyZapctBo 6ygeT BbiNjauyMBaTb YeNOBEKY
He3aBMCMMO OT ero poAa AeATeNIbHOCTU, COLMANbHOTO U SKOHOMMYECKOTO NONOXKEHUA. Takne MOLENN CYLLECTBYIOT
B LUENOM psge Apyrux rocypapcts. Mo ero cnosam, 3Ta naea TpebyeT mMaKCMManbHO BHMMATE/NbHOTO aHanu3a,
npexae BCero ¢ 3KOHOMUYECKoW U GUHAHCOBOM TOUKM 3PEHUA.

MNaHaemus BbiABMAA NpobiemMbl B CyLLECTBYHOLLEN ceiyac B Poccum mogenw Bbinaatbl nocobuii no 6espaboTuue,
cumTaeT Megageges. "Hy»KHO 064ymaTb TOXKe, YTO BOT C 3TOM MoAenbio AenaTb. MoxeT 6biTb, CTOUT NEPexoanTb OT
CUCTEMBbI, KOTOPAsA CYLLECTBYET, K CUCTEME CTPaxoBaHuA", - Mpeasoxun oH.

M3meHeHMe 3aKoHOAaTeNbCTBA B chepe 3aHATOCTU - elle ogHa BaxKHas Tema ans naptuun. "f npocun 6bl Hawmx
Konner no ¢pakunm "EamHas Poccusa" BmecTe C, eCTeCTBEHHO, NpeacTaBUTENAMU MPaBUTENbCTBA,
npodeccnoHanbHbIX CO30B U paboToadaTenelt co3gatb pabouyto rpynny no mMmoAepHU3aLUMmM 3aKOHO4aTe/1bCTBA B
coepe 3aHATOCTM", - 3aABUA NpeacesaTens EP.

B xope cosewaHna Meageges 3aaBu, YTO poccmﬁu(aﬂ 9KOHOMMUKa BOCCTaHaB/IMBAETCA 6bICTpee O)KMAaHMVI n
NPOrHO30B, KaK M MUpPOBaA 3KOHOMMKA. 1o ero cnosam, 3Ty TEHAEHUMIO HY}KHO WMCNOAb30BaTb MPU peLleHumn
Ba*KHEMLWNX COUMaZIbHO-9KOHOMUYECKUNX 3adau.

https://rg.ru/2020/09/08/medvedev-predlozhil-obsudit-ideiu-vvesti-bazovyj-dohod-v-rossii.html

Kommepcautd (kommersant.ru/apps), MockBa, 9 ceHTtabpa 2020 8:00, KoHTponb 3a
pacxogamu dpusndeckux amy: mme Mam HemsbeXxHoOCTb?

AsTOop: KapanetaH Onua

Poccuiicknm Hanorosbim pe3naeHTam CKoOpo npnaetca noarsepxaatTb 3aKOHHOCTb MCTOYHUKOB A0X04a

O6A3aHHOCTb NOATBEPXKAATb 3aKOHHOCTb MCTOYHMKOB [OXO0Z4a M oOnepaumii € JAUYHBIMW aKTUBAMMU CKOPO
npesBpaTUTCA B "HOBYIO PeanbHOCTb" ANA POCCUMCKUX HANOroBbIX pe3naeHToB. O6 MHCTPYMEHTE, NO3BONAIOLLEM
obnapgatensim KpynHbIX CYETOB M MMYyLLECTBa OMepaTMBHO OTBEYaTb Ha 3anpocbl HaA30pHbIX opraHos, "b"
pacckasana ynpasaaiowWwmii napTHep topuamnyeckon KomnaHum FTL Advisers Mapua YymaHoBa.

Poccuiickoe "geno CannnsaHa": sepcua 2.0

B 30-x rogax MpoL/IOro BeKa NpaBoOOXpaHuTenbHble opraHbl CLUA Tak M He CMOrIM AoKasaTb B CyAde, 4TO
NereHAapHbIA raHrctep Anb KanoHe 6bli1 3amellaH B KPUMMHaNbHOW AeAaTenbHOCTU. MaKcUmMym, 4To yaanochb
amepuKaHcKol ®emuae, - oTNPaBUTL €ro B TIOPbMY 3a HeynaaTy Hanoros. OA4HaKo 06BMHEHUA, NpeabABAEHHble
madmosn B 1931 roay, He 6blIM NepBOM NACTOYKOM MCNONb30BAHUSA HA/IOrOBbIX NPETeH3ni B uenax 6opbbbl ¢
npecTynHocTblo: ewe B 1927 rogy BepxoBHbIn cya B peweHnn "CoeauHeHHble LUTatel npotne CannmeaHa" (geno,
paspewmusLee cyaebHoe npecnefoBaHme NPeCcTynHMKOB 3a YKAOHEHWe OT ynaaTbl NO40X0A4HOM0 Halora) ykasas Ha
HeobXxo04MMOCTb BK/OYaTb B HA/IOrOBYIO AeKnapaumnio abcontoTHO Bce Aoxodbl GU3MYecKoro mua. ITa nosmums
nosyunna norMyeckoe passuTMe: O6BMHEHMA B HeynjaTe HajA0roB MNOAKPENAsANCL  He  MPSAMbIMM
[OKa3aTesIbCTBaMM TOr0, YTO ONpeseneHHoe ML 060ralaeTcss He3aKOHHbIM MyTem, a NOATBEPKAEHNEM HaNNYUA
Y HEro pacxof0B, HECOPa3MepPHbIX 3a4eKNapPUPOBAHHOMY A0X0AY.

B Poccum mexaHW3m KOHTPO/A COOTHOLIEHWA LOXOAOB W PacxofoB U3MUECKUX NUL, 3aKOHOOATENbHO He
YCTaHOB/IEH, OZHAKO MEPBbIN War K HeMy y¥Ke caenaH: ceol "Keic CannmsaHa" - geno bbiBWeEro NonKoBHUKa MB/,
OMUTpUA 3axapyeHKo - ecTb Tenepb U B POCCUNCKOM cyaebHoM npaktuke. B 2017 rogy HUKYAMHCKUI paltOHHbIN
cyp, ropoga MocKBbl M3bAA Y AMUTPUA 3axapyeHKo, YIEHOB ero CeMbM M 3HAKOMbIX aKTUBbI Ha cymmy 6osiee 9
mnpa py6., npuga K BbiBoAy, YTO MX oduuManbHble 3apaboTKM He no3soanau 6bl MM nNpuobpectn ykasaHHoe
nmyulectso. MNosgHee KoHCTUTYUMOHHbIN cya (KC) PO noaTBepann NpaBOMEpPHOCTb U3bATUSA UMYLLLECTBA B MO/b3Y
rocyfapcrea He TONbKO Y YNHOBHUKOB WM UYJIEHOB MX CEMEM, HO U MHbIX /UL, eC/iM OHO MOKYManoCb Ha AO0XOAbl,
NeranbHOCTb KOTOPbIX He noaTBepKAaeHa. Mo mHeHuto KC PO, 5To He HapyLwaeT YacTHbIX MHTepecoB COBCTBEHHMKA,
MOCKO/IbKY He /MWaeT ero npasa B cyaebHOM nopsafAKe [0Kas3aTb 3aKOHHOCTb MNPOWUCXOMAEHUA CPeACTB,
NOTPAYEHHbIX HA CMOPHbIE aKTUBbI.

3aKOHHOCTb MPUAETCA NOATBEPKAATD

B cKOpom BpemeHM HeobxoAMMOCTb MNOATBEPXAATb MCTOYHMKM O0XO43 MOMKET MOSABUTbCA HE TOJ/IbKO Yy
POACTBEHHMKOB M 3HAKOMbIX FOCC/TYXKaLLMX, HO M Y BCEX POCCUMCKMX HA/I0rOBbIX pe3naeHToB. C 4em 3TO CBA3aHO?

ctp. 11mn3 14


https://rg.ru/2020/09/08/medvedev-predlozhil-obsudit-ideiu-vvesti-bazovyj-dohod-v-rossii.html

Bo-nepsbix, 8 ntoHA npesnaeHT PO Bnagnmup MyTMH noanuncan 3aKoH 0 cO34aHUN e4ANHOTo pernctpa CBeaeHun o
HaceneHuu. B LOKYMEHT BOWAYT: AaHHble O MOCTAHOBKE HA y4YeT B HA/JIOrOBOM opraHe (B TOM umc/ie B KayecTse
nnatenbliMKka Hanora Ha npodeccMoHanbHbIM [0X04), CBEAEHMA O perncTpauuu rpa)kgaH B KadvecTse
WHOMBUAYA/bHbIX NpeanpuHUmaTeneit, 3anucm o GpU3NYECKUX NuLaX, ABAAIOLWMXCA POAUTENAMU, CYnpyramu,
AEeTbMU KOHKPETHbIX /1L, TaKKe B perncTp byayT BKAOYATbCA yYeTHble 3anucu GU3NYECKUX UL, B eANHON CUCTEME
naeHTMdPuKaLMm n ayTeHTMPUKaLMn. TEKCT 3aKOHa HEe COAEPKUT NPAMOro YKa3aHUA Ha TO, YTO B PEECTPE OKaXKyTcA
CBeAEeHMA O COBOKYMHbIX AOXOAaX FparKAaH U LOMOXO3ANCTB, HO 3Ta MHPOPMALMA MONKET ObITb NMONyYeHa nyTem
KOHCOMNAALMN AaHHBIX.

Bo-BTOpbIX, B KOHUe utona MUHOUH BHEC B MNPaBUTENbCTBO 3aKOHOMPOEKT, COMIaCHO KOTOPOMY [JEHEXHble
cpencTBa Ha GAHKOBCKMX CYeTax FpaykAaH, 3aKOHHOCTb MOYYEHWS KOTOPbIX He A0Ka3aHa, MOryT ObiTb U3BATbHI U
nepeyncneHbl B nosb3y lMeHcnoHHoro poHaa Poccuun. Moske MMHIOCT NOACHUA, YTO HOBOBBEAEHWA MPU3BaHbI
3anoNHWUTL Npoben B aHTUKOPPYMNULUMOHHOM 33aKOHOAATeNbCTBE, NO3BOAAOWEM 0bpawaTte B 4OX04 rocyaapcTsa
MW  MMYLLECTBO, HO He [AeHblM, U KOCHYTCA TONIbKO UYMHOBHWKOB, 0OA3aHHbIX [AEKAapupoBaTb CBOKO
COBCTBEHHOCTb, A TaKXe MX 6/AM3KMX POACTBEHHUKOB: CYNpPYyros U HECOBEPLUEHHONETHUX AeTell. TeM He meHee ¢
ydyeTom nosvummn KOHCTUTYLMOHHOIO Cya MOXHO OXWAaTb, YTO OOHApOLO0BAHHbLIN MepevyeHb /vl He CTaHeT
NCYepnbIBAOLLMM.

Elwe ogHa TOYKa KOHTPO/AA MCTOMHWMKA NMPOMCXOXAOEHMA AEHer - opraHuM3aumm GUMHAHCOBOro pbiHKA (B pamKax
BbINO/NHEHMA UMM 00A3aHHOCTEM, NpeaycMOTpPeHHbIX deaepanbHbiMm 3akoHom Nell5-®3 "O npoTtuBoaeincTBUM
neranusaumm (OTMbIBaHWIO) AOXOA0B, NOJMYYEHHbIX MPECTYNHbIM NyTem, U GUHAHCMPOBaHUIO Teppopusma'). B
YacTHOCTW, BaHK BNpaBe 3aNpoCUTb Y KAMEHTA He TOIbKO Bymaru, BbicTynatowme G¢opmasibHbIM OCHOBaHMEM AR
COBEpPLUEHWNA OMnepaLLMm No CYETY, HO U ApyrMe Heobxoanmble HaHKy cBeAEHMA, NO3BOAAIOLWME ONPELENNTD LLENU U
XapaKkTep paccMaTpuBaeMbIX oOfepauuii, BKAKOYAA AOKYMEHTbl, NOATBEPXKAAMOLWME MUCTOYHUKM NOCTYNAEHUA
AEHEXKHbIX CPEACTB Ha CYET KAMEHTA. BarKHO OTMETUTb, YTO AENCTBYHOLLEE aHTMOTMbIBOYHOE 3aKOHOAATENbCTBO He
OrpaHMYMBaET KpeauTHble OpraHM3aLmMm B 4acTM obbema nHGopMauun, 3anpalimBaemon y KANEHTOB.

JOCTYNHbIN MHCTPYMEHT 3aLLMTbl - KOMMNIAEHC-40Cbe

HeobxoauMMocTb KponoTanBo cobupatb M CUCTEMATM3MPOBATb LOKYMEHTbl, KOTOpble noAaTBep:Kaanu 6bl
3aKOHHOCTb UCTOYHUKOB A0X043 M UCTOPUIO OMNepaunii ¢ IMYHBIMKM aKTMBAMM (LeHHble Bymarun, Aonm B GUsHece,
HeABWKMMOCTb M Ap.), CTafla HOBOM PeanibHOCTbIO A/NA BCEX POCCUMCKUX FpaxKaaH, Mmerowmnx 6aHKOBCKME cyeTa
AU MMYLLECTBO 33 pyberkom. MapannenbHo poccuinckne 6aHKM M BPOKEPCKME KOMMAHUK YKeCTOYaoT KOMMIaeHC-
npoueaypbl, NPMBOAA WX B COOTBETCTBME C NYYLIMMM MEXKAYHAPOAHbIMM NpaKTMKamu B chepe 6Hopbbbl C
OTMbIBaHMEM CpeacTB. Takum 06pa3om, BOMNPOCbI OTHOCUTENbHO WCTOYHMKA MPOUCXOXKALEHUA AEHer MmoryTt
BO3HMKATb U B OTHOLLEHWUW YIKE UMEIOLLMXCA Y KIMEHTA AEMNO3UTOB U CYETOB - AAXKe NPU UX 3aKPbITUMK.

3aWmUTMTbCA NOMOXKET KOMMNIAEHC-40Cbe - NpoLeaypa, Npu KOTopoit topuanyeckas ¢upma nposepseT HaAoroBble
AeKnapaumu, NepBUYHYIO AOKYMEHTAUMIO MO CAEeNKaM W MpouyMe MyHKTbl, NOATBEPNKAAMOLWME MOSyYeHUe U
AeKnapupoBaHue [0XoA0B GU3MYEcKUM nnuom. Mo pesynbTaTam MPOBEPKM KAMEHTY BblAAIOT 3aK/toyeHue o
Ha/IMYNKU Yy HEro AOKYMEHTasIbHO MNOATBEPKAEHHbIX AOXOAOB M BbIMOAHEHUM MM BCEX OTYETHbIX TpeboBaHWi B
COOTBETCTBMM C HA/IOTOBbIM 3aKOHOAATENbCTBOM PP, CocTaBneHMe KOMNIAeHC-40Cbe AONYCKAETCA KakK Ha PYCCKOM,
TaK U Ha MHOCTPAHHOM A3blKe - 3TO NO3BOJIAET ONEPATUBHO OTBEYATb HAa 3aNpPOChl HAZ30PHbLIX OPraHOB, a TaKkKe
CYLLECTBEHHO YCKOPUTb MPOXOXKAEHWE KOMMAAEHC-Mpoueayp Kak NpW OTKPbITUM HOBbIX CYETOB, TaK M B pamKax
0bHOBIeHMS daina KAMEHTA MO YXKe CYyLLECTBYIOLWMM cHeTaM U BK1adaMm.

3anucana KOnaua KapanetaH

https://www.kommersant.ru/doc/4475829

MA Regnum, MockBa, 8 ceHTaAbpa 2020 9:41, Mpasutenbcteo PP noppeprkano ocobbiit
KOHTPO/Ib PMHAHCOBbIX OpPraHM3auuii

MockBa, 8 ceHTabpa 2020, 09:41 - REGNUM 3aKoHOMNPOEKT, HanpaB/eHHbI Ha 3alMTy MHTEPEeCcOB rpakaaH Ha
OUHAHCOBOM pPbIHKE, MOJIYYM/T NMONOXMUTE/bHbIA OT3blB NpasBuTenbcTBa P®. Kak nepepaer koppecnoHaeHT WA
REGNUM 8 ceHTsbps, 06 aTom cooblumna suue-cnmkep Nocaymsl MpuHa fApoeasn ("EamHas Poccua").

YcTaHaBAMBaeTcA npoueaypa MPU3HAHMA NMLA KOHTPONMPYIOWMM CTPaxoBYHO, KPeaWUTHYI opraHusauuio amnbo
Herocy4apcTBeHHbIM NEHCUOHHbIN GOHA, a TaKKe BBOAATCA AOMNO/HUTENbHbIE Mepbl MO YKpenaeHnio GUHAHCOBOM
AVCUMNAMHBI.
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LleHTpobaHK dopmupyeT nepeyeHb KOHTPOAUPYIOWMX ANLL U ONEepPaTUBHO YBEAOMAAET UX O BKAKOYEHUWU B TaKOWM
nepeyeHsb.

"Takum obpasom, BaHK Poccum MHPopmUpyeT O TOM, UYTO 3HaAeT WM MOHMMAET, KTO M3 /ML, KOHTpo/MpyeT
AeATenbHocTb GUHAHCOBOrO yypexaeHusa. Mpu 3ToM NLO MMeeT BO3MOXHOCTb 06)KanoBaTb AaHHOE pelleHue,
€C/IM paccMmaTpuBaeT CBOM CTaTyC MHaue", - noacHUAa fApoBsas.

Mcxoana n3 ocoboro ctaTyca v Npu HaAMYMmM NPU3HAKOB NpeaHaMepeHHOro 6aHKPOTCTBA BbITEKAET OTBETCTBEHHOCTb
KOHTPO/IMPYIOLLMX UL, - KaK Mepa obecneyeHns MHTEPECOB FpaXkaaH M rocyapcTBa M HeAONYLLEHMA HEObPaTUMbIX
notepb 1 ywepba, pacckasasna napsameHTapuil.

"B CTpOro yCTaHOB/EHHbIX CAy4YasaX Npu HaAM4YMKU NPU3HAKOB NpesHamepeHHoro 6aHKpoTcTBa baHK Poccum moxeT
NpeanpuHATbL K KOHTPOJIMPYIOLLMM /IMLAM KOMIJIEKC Mep YNpeXAalolero xapaktepa C Lenbio HegonyleHus
He06pOCOBECTHOMO BbIBEAEHUA CPEACTB M MMyLLECTBA U3 obopoTa", - yTouHua ApoBsas.

B uacTHoCTWM, ApbuTpaxkHbli cyg no 3assneHuto LB 6yaeT BhApaBe HalOXKMTb apecT Ha WMMYyLLECTBO
KOHTPO/IMPYIOLLEro /Mua [0 MNoAayM  3afBAEHUA O MNPUMBJEYEHUM YKA3aHHOMO /uua K cybcuanapHowm
OTBETCTBEHHOCTU U K OTBETCTBEHHOCTM B BUAE B3bICKAHUA YObITKOB. [pM 3TOM pasmep NpUHMMAEMbIX CYAOM Mep
He MOXET NPeBbIWaTh BEANYMHY AeHEXHbIX CPeAcTB, HEOOX0AMMBbIX /1A BbINONHEHUA PUHAHCOBOM OpraHM3aLmen
TpeboBaHMI 3aKOHOAATEILCTBA M HOPMATUBHbIX NpeanucaHuin baHka Poccuu.

OAHOBPEMEHHO 3aKOHOMPOEKTOM YTOYHAIOTCA Mpoueaypbl NojayM B CyA 3asABAEHMIA O NpPUBAEYEHUU
KOHTPOMpPYOLWMX GMHAHCOBYIO OpraHM3aLMIio 1L, K cybcMamMapHOM OTBETCTBEHHOCTU.

"FNaBHas UeNb 3aKOHONPOEKTa - BO3MOXHOCTb ONEpPaTUBHO peann3oBaTb NpeasapuTesbHble obecneyntensHole
Mepbl, HanpaBNeHHble HAa HEBO3MOXHOCTb HenpaBOMEpPHbIX (GUHAHCOBLIX onepauuit U 310ynoTpebneHus B
OTHOLIEHUN MMyLLLeCcTBa M GUHAHCOBLIX PECYPCOB rpaXkaaH M rocyaapcTea”, - noguyepkHyna Aposas.

https://regnum.ru/news/3056720.html

PUA ®AH (riafan.ru), MockBa, 9 ceHTabpa 2020 3:06, MPOXKUTOYHBIK MUHUMYM ANA
NeHCMOHEepoB NOAHUMYT B paae permoHos PP

ABTop: 3apybuH AHTOH

MocKBa, 9 ceHTAGpA. PAp poCCUMUACKMX PErMOHOB YCTaHOBW/I HOBbIM pPasMep MPOMKUTOYHOTO MUHUMYMA AR
neHcmoHepos B 2021 roay. Cpeaun Hux: Kapenus, Mapuii 3n, ApocnascKkas 061acTb U gpyrve permoHsl PO,

3To HOBOBBeAEHWe NO3BOUT NOAHATL CoLManbHble Nocobua n obecneymTb A0NNATbl AN TbICAY MNOXUABIX XKUTenen
CO cneaylowero roaa.

3aKkoHoAaTesbHble cobpaHua Kapenuun n gpyrux permoHoB BHEC/IM U3MEHEHWA B PACYET NMPOXKUTOYHOTO MUHUMYMA,
COrNacHO KOTOPbIM GUKCMPOBAHHAA MUHUMANIbHO HEOBX0AMMARA cymMa ANA NeHCMOoHepa pecnybankm coctasuT 12
115 py6neir. Ecnm exkemecsyHble Bbinnatbl oT MOP 6yayT meHble AaHHOrO MoKasaTens, B/AaCTM KOMMEHCUPYHOT
neHcuoHepy HegocTatowyo cymmy. Tak, B Kapennu nogobHble Bbiniatbl noTpebytoT noytn 900 Tbicad pybnen
6to4KeTHbIX CpeacTs.

Pasmep NpPOXKWTOYHOTO MUHMMYMa YCTaHaBAMBAETCA Ha OCHOBE JAAaHHbIX O MPOAOBONLCTBEHHOW KOP3MUHE,
cToumocTu yenyr KX u gpyrvx ToBapoB 1 ycayr nepsoi Heobxogmmoctu. PaHee naptus "Cnpasegsmsan Poccma"
BbICTYNMAA C MPU3bIBOM NEPECMOTPETb MeXaHN3M GOPMUPOBAHNA MUHUMYMOB, YBENNYMB UX HE MEHEE YeM B ABa
pasa.

HanomHUM, 4TO 3HAYUTENIbHOE YMCIO POCCUMIACKMX MEHCUMOHEPOB C Havana byayLLero roga MoOXKeT paccymTbIiBaTb Ha
yBeNMYeHne coumanbHbixX BbinaaT. MosbilweHne npousoiger ¢ 1 aHsapa 2021 roaa 3a cYeT NIAHOBOW MHAEKCALMM,
KOTOpas MPOBOAMTCA €XEerogHo, U pasmep KOTOPOW 3aBMCUT OT MpoueHTa MHoONAumK. MpubasKy nonyyaT Bce
HepaboTatowme NeEHCMOHEPDI.

Kpome Toro, poccuiickue NeHcroHepbl, Noayyatowme Hebobllyto NeHCUo ([0 AeCATU Tbicay pybaeit B mecauy), ¢ 1
AHBapAa 2021 roga HauyHyT NosyyaTb Ha 600 pybaeit 6onblue.

https://riafan.ru/1309857-prozhitochnyi-minimum-dlya-pensionerov-podnimut-v-ryade-regionov-

Lf
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TACC, MockBa, 8 ceHTabpa 2020 18:57, KpalweHUHHUKOB: peannsaunua HOPM KOHCTUTYLUMMU
moket notTpeboBatb NnpuHATUA 6onee 100 3aKoHOB

Kak COO6LLIMJ'I rnaBa AyMCKOro KOMuTeTa no rocCTpounuTenbCTBy U 3aKOHO4ATE/NIbCTBY, KAKYKO-TO YaCTb U3 HUX MOXHO
6b1710 6bI NMPUHATbL B OCEHHIOKO CECCUIO

MOCKBA, 8 ceHTabpa. /TACC/. Peannsauma HOBbIX NMONOMKEHUI KOHCTUTYLMM MOXKET noTpeboBaTh NpuHATUA Bonee
yem 100 3aKOHOB, OKOJ/I0 NOJIOBUHBI U3 HUX [OCAYMa MOXKET ycneTb PacCMOTPETb B OCEHHIOK ceccuto. O6 sTom BO
BTOPHWK 3aABMA rNaBa AYMCKOIO KOMMUTETA MO FOCCTPOUTENbCTBY M 3aKoHogaTenbcTBy lNaBen KpalweHWHHMKOB B
Xo4e OHJalH-coBewaHua npeacegatena "EguHon Poccun"” Omutpua Mepgseaesa, NoCBALLEHHOTO COLMA/IbHbIM
3aa4am napTuu.

"MbI cocTaBuan nepedeHb, oH coctasndeT 100 3akoHOB. A gymato, 4TO UX Ha camom gene byaet 6osblie, rge-To,
HaBepHOe, KaKyto-To YacTb, 40 nam 50 akToB, A Aymalo, BMOJIHE MOXKHO 6bIN0 6bl B OCEHHIOO ceccuio [NpuHaTb]", -
CKasan genyrar.

[naBa KOMUTETA HANOMHWA, YTO NPOEKTbI PeaepasibHbIX KOHCTUTYLMOHHbIX 3aKOHOB BYyAEeT BHOCUTb NPEe3nAEHT, a
pag denepanbHbiX 3aKOHOMPOEKTOB OXMAAETCA OT NpaBuUTeNbCTBA A0 OKTAbpA. "YTo KacaeTca oXuAaemblx
33aKOHOMPOEKTOB, KOTOPbIEe HAXOAATCA HAa OYEHb BbICOKOM CTaanM NOAIOTOBKM, TO 34eCh CNeayeT B NepPBYH0 ovepesb
BblAENUTb deaepasbHblil KOHCTUTYLIMOHHBIA 3aKOH O npaBuTenbctee PP, raoe c yyeTom KOHCTUTYyuuu byaet
npeanaratbca MHoe GOpPMMPOBaAHME caMoro npasuTenbcTBa'. Kpome Toro, oXXupaetcA BHECEHWE 33aKOHA O
loccoseTe.

"Hy»KHO 6yaeT M3MeHsTb 3aKOHOAAaTeNbCTBO 06 OCHOBax ynpasieHua B cybbektax PP u myHuumnanutertax”, -
nNpoAoKMA KpaleHMHHMKOB, OTMETUB, YTO BHOCMMbIE 3aKOHbl MPU3BaHbl YTBEPAUTL CUCTEMY NYBAMYHOM BRacTy,
Ha KoTopylo 3atem "OyAeT NOXMUTbCA 3aKOHOAATENbCTBO M O 34PABOOXPAHEHUU, U O KyAbType, U cemelHoe
3aKoHogaTenbcTBo". Kpome Toro, 6toarkeT Ha 2021 rog 1 nnaHosbin nepuog 2022-2023 roaoB roTOBUTCA € y4E€TOM
HOBbIX KOHCTUTYLMOHHBIX MNOMOXKEHWI, KaCalOLMXCA MHAEKCALMI MEHCUIA U COUMANbHbIX BbIMAAT.

TakKe B BbICOKOM CTEMNEHWM FOTOBHOCTM HaxXOAATCA 3aKOHOMPOEKTbl O CyAOYCTPOWCTBE W OrpaHUMYeHusAx ANs
FOCCAYKaLLMX, pe3tommpoBan KpaleHNHHMKOB.

https://tass.ru/politika/9403005

PUA depepanlpecc, MockBa, 8 ceHTabpa 2020 7:09, PoccuaHam rotoBAT NpubaBKy K neHcUm
B NATb TbicAY pybneit

MOCKBA, 8 ceHTabpa, Peaepanlpecc. MoXUAbIM NtOAAM FOTOBAT NPUOABKY K MEHCUN.

Poccuiickne neHcMoHepbl CMOTYT MOJIYYUTb CONAMAHYIO MPUBABKY K MEeHCUW. DTO CTaHET BO3MOXKHbLIM Mocne
N3MEHEHUA YPOBHA MPOXKUTOYHOTO MUHUMYMaA B PO.

OTMeuvaeTcs, YTo exerogHaa MHAEKCauma CTPaxoBbIX MEHCUI B CTpaHe 3aniaHMpoBaHa Ha 1 sHBapa 2021 roga.
MeHcun y poccuaH yBennyaTca Ha 6,3 %, 4TO B CpeAHEM LO/KHO YBENNYUTb NeHCcUMK Ha 1 Tbic. pybnei. Mpu atom
npubaBka MOXKeT b6biTb 3HauuTenbHO 6osblwe, ecan B PoccMM NOSHUMYT MPOXMKMTOUHBIN MUHUMYM. Takoe
npegnoxeHue BblaBUHYT nnaep "Cnpaseanmnsoit Poccumn" Cepreit MnpoHos.

Mo ero cnoBam, BAacCTAM nopa MPUTBOPATLCA, YTO B CTPaHE MOXKHO NPOXWUTb Ha 12 Tbicay pybneit B mecsl.
MMWPOHOB CYMTAET, YTO MPONKUTOYHBIA MUHUMYM HYKHO NOAHATb A0 31 Tbic. pybnen, a ANA NEeHCUOHEPOB OH
JonKeH coctaButb 21 Toic. pybneli. Ecam 3To NnpomnsonaeT, To B AHBApe MHAEKCALMA NEHCUI MOMKET COCTaBUTb
0KoJ10 5 Tbicsay pybnein, nuweTt Primpress.

Kak coobuwan "depepanlpecc" paHee, MWHPUH 06bACHMA, YTO ByAeT C NeHcMaMM poccusaH. Peub wna o
rapaHTMPOBAHHOM NEHCUOHHOM MPOAYKTE.

https://fedpress.ru/news/77/society/2573956
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