AHM® MOHWUTOPUHT CMU

ACCOUMALIMA HEMOCYQAPCTBEHHbBIX

NEHCHMOHHbBIX ®OHA0B 07 - 08 A”PE”H 2021 rOﬂA

OrNABNEHUE

B ®OKYCE BHUMAHMUA......c.cuvniniiniiiiiiiiiiiiiiiiiii i eneneneenes 3

UHTEP®AKC, MOCKBA, 7 AMPEJIA 2021 14:14, 3AKOH O BO3MOHOCTU CAHALUMNN HIM® [TPUHAT B
TPETBEM HTEHMM ...ccoooooeiiee ettt ettt sttt e e s e st asee b e e s s e ssnanaseaessnans 3

Ffocayma NpuHANa B OKOHYATENbHOM, TPETbEM YTEHMM NOMNPABKMU B pAS, AeMCTBYIOWMNX 3aKOHOB, KOTOpPble BBOAAT
B P® npoueasypy caHauuMuM HerocyZapCTBEHHbIX NEHCUOHHbIX ¢oHAoB (HMP), TakKe NPUHATBLIA 3aKOH
nponucbiBaeT paboTy BpeEMEHHON afiMUHUCTPAL MM NPU OT3bIBE INLEH3UN Y GMHAHCOBbIX OPraHU3aLmit.

TACC, MOCKBA, 7 AMNPEJIA 2021 11:09, CU/IYAHOB TPELA/IOXWNJ1 YCTAHOBUTD /1bIOThI [1/1A HI1® 1P

MHBECTUPOBAHUN B UHOPACTPYKTYPHDBIE TTPOEKTBI ..ottt 4

MuHUCTP dUHaHCOB PO AHTOH CuayaHOB NpeanoXKMA YCTaHOBUTb /IbTOTHOE Pery/iMpoBaHue Aasa NeHCUOHHBbIX
$OHA0B M CTPAXOBbIX KOMMaHWIA MPU BNIOKEHWUM CPEACTB B UHPPACTPYKTYPHbIE MPOeKTbl. O6 3TOM OH CO0bLLMA Ha
Bupxkesom dopyme 2021.

HOBOCTU OTPACJ/TU HIMD ....cccuiiiiiiiiiiiiiiiiiiiiiieieiiiiieieieieieietetasesesesasasasasanes D

BALLI TEHCMOHHbIV BPOKEP (PBROKER.RU), MOCKBA, 8 AMPE/ISl 2021 6:07, MPEACTABUTE/IN HAM®
BOLLIN B COCTAB PI MUH®UHA 10 PA3PAGOTKE CTPATEMMU PA3BUTUA ®UHAHCOBOIO PbIHKA P® JO
2030 TOLA oo eee v eeseese e ses e et et e s esesase et se st st et saresanesane st et et e s e s s rnenen 5

MNpe3ngeHt CPO HAM® KoHcTaHTMH Yrpiomos, leHepanbHbit aupektop AO HMNP CbepbaHKa AnekcaHap
3apeukunii, eHepanbHbit gupektop AO HM®P BAAFOCOCTOAHUE AnaTtonmnii MunwoKkoB M 3amecTutenb
reHepanbHoro aupektopa AO HMN® BJIATOCOCTOAHUE MBaH Bonkos Bowsaun B coctaB Pabouen rpynnbl,
C034aHHOM NpuKkazom MuHucTpa puHaHcos oT 29 mapTa 2021 roga Nel52. Llenb PI - B3aumopeiicteue MuHopuHa
Poccum ¢ npepcraButenamm GMHaAHCOBOIO PbIHKA B LieAX NOArOTOBKU NpeasoXKeHni no paspabotke Ctpaternu
pa3BuTuA dMHaHCcoBOro pbiHKa o 2030 roaa.

RU.INVESTING.COM, MOCKBA, 7 AMNPEJIA 2021 14:37, UHTEPBbIO-HI1® OTKPbITUE PACCYUTBHIBAET

MPOLATbH OCTABLUMUACA MAKET AKLUMU BTE C/TELJOM 3A BAHKOM TPACT ...ovveveveveveveieveerererereraveeererenne 5

HN® OTKpbiTHe rotoBMTCA K Npogaxe 5,7% akumit BTE (MCX: VTBR ), KOTOpbI OcTanca Ha ero 6anaHce, nocie
TOro, Kak CBOK [0/0 BO BTOPOM MO BesMuMHe rocbaHke PP npopgact TpacT, cKasan B WHTepsbto Pelitep
npeacenatens npasneHuns 6aHka ®K OTKpbITMe Muxann 3a40pHOB.

INVESTFUNDS (INVESTFUNDS.RU), CAHKT-METEPBYPI, 7 ATPEJIA 2021 15:10, K/IMEHTbI HI® "CAOMAP"

BbIBUPAIOT ANCTAHUNOHHBIE CEPBUCHI OBCTTYMUBAHUEA ... 6

HMN® "CA®GMAP" oTmeyaeT pocT NOnNyaspHOCTN AUCTAHUMOHHBIX CEPBUCOB OBCNYKMBAHUA KAMEHTOB. B mapTe
2021 ropga 71% 3anaBneHUl Ha BbINAATy HakonutenbHol neHcun B HMP "CAPMAP" n 93% 3asBreHMN Ha
N3MeHeHWe NepcoHabHbIX AaHHbIX 6blM NOAAHbI Yepes3 NIMYHbIN KaBUMHET Ha cailTe U B MOBUNBHOM NPUNONKEHUM.

MPOYUE HOBOCTU MEHCUOHHOTO PbIHKA ......cccevviieiniiiiiiiiiiiiinniieinnanns 7

PUA HOBOCTU, MOCKBA, 7 AMPEJIA 2021 14:19, B TOCAYMY BHEC/IN MPOEKT O CHUMEHUU BO3PACTA
BBIXOAA HA TIEHCUHO. ...ttt st e s 7

®pakuma "Cnpasegnveas Poccua" B [l BHecna B [ocaymy 3aKOHOMPOEKT O CHUMEHWW BO3pacTa BbIXOAa Ha
MeHCHUIO 1 BO3BPALLEHMA €ro Ha NPEeXHUIM ypoBeHb - 55 f1eT AnA KeHWmMH 1 60 neT gna MyKumH, coobluaeT B cpeay
npecc-cnyx6a dpakuunm.



PBEK (RBC.RU), MOCKBA, 7 AMPEJIA 2021 13:29, TOCCOBET AAbIFEN MNPEA/IOMN/T UHOEKCUMPOBATD

MEHCUN PABOTAIOLUMM MEHCUOHEPAM ...ttt 7

FocyaapcTBeHHbIM coBeT - Xaca Pecnybavku Aabires BHec B focaymy 3aKOHOMPOEKT O BO3BpaTe K MHAEKCauun
neHcui paboTalowmm neHcMoHepam. [OKYMEHT pasmelleH B 3N1EKTPOHHOM 6ase AaHHbIX HUMKHeW nanatbl
napnameHTa.

POCCUMCKAA FA3ETA, MOCKBA, 8 ATPE/IA 2021 6:00, CHETAM MOMESIA/IA OSITUX JIET ... 8
MuHOUH 1 BaHK Poccum npmneaekyT byayLmx NEHCMOHEPOB Ha GOHAOBbIN PbIHOK
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B $OKYCE BHUMAHUA

UHTepdakc, MockBa, 7 anpensa 2021 14:14, 3aKOH O BO3MOXHOCTU caHauun HNP npuHaT B
TPEeTbeM YTEHUMU

lfocayma npuHAMa B OKOHYaTe/IbHOM, TPETHEM YTEHMM MOMNPaBKY B PAL AEMCTBYIOWMUX 3aKOHOB, KOTOPbIE BBOAAT B
P® npouenypy caHauMmM HErocyAapCTBEHHbIX NEHCUOHHbIX poHAoB (HMN®P), TakKe NPUHATBLIN 3aKOH NPONUCbIBaeT
paboTy BpEMEHHOI agMUHUCTPALUKN NPU OT3bIBE NNLEH3UN Y GPUHAHCOBbLIX OPraHMU3aLLM.

MonpaBku o caHaumu HMN® 661K BHeceHbl 24 mapTa AenyTaTamu B 3akoHonpoeKT (Ne735246-7).
YTOo perynnpytoT nonpasku

"Mpoueaypa caHaummn HM® 6yaer aHaNoOrMyHa CyWECTBYIOWMM MexaHu3Mam ansa 6aHKoB M CTpaxoBWMKOB", -
noAcHAN paHee 3amnped LB Bnagumup YuctioxuH. Mo ero ciosam, y perynsatopa noABAAETCA NPeBeHTUBHbIN
MHCTPYMEHT ansa obecneyeHns HenpepbiBHOCTU paboTbl HMNP M MUHMMM3AUUKM HEraTUBHbIX NOCNEACTBUIA ANA
KAMEHTOB He TO/MbKO camoro ¢poHAa, HO M APYrux Yy4aCTHMKOB pbiHKa. "HMN® moryT obnagatb 3HAYMTENbHbIMM
aKTMBaMM M MacCMBaMM, YacTO OHU BXOAAT B GUHAHCOBbIE TPYMMbl, MU HaANYME TAKOTO MHCTPYMEHTa MO3BOJMUT
npeaoTspaTnTb 3ddeKT 3aparkeHnn”, - otmeyan YnCTIOXUH.

B 3aKoH 0 LB BHeceHbl MonNpaBKK, MO3BOAAIOLLME COBETY AMPEKTOPOB PEryaaTopa NPUHATL pewleHne 06 y4acTum B
mepax no npeaynpexaeHuto 6HaHKpotrctBa HM®P. 370 pelweHne MNpUHMMAETCA MO NPEeASIONKEHUIO KOMWUTETA
duHaHcoBoro Haasopa Lb.

Mpn4ynHbI caHaumm

OcHOBaHWeM 414 Hayana caHaluuMu ABAAETCA: HeycTounsoe dpuHaHcoBoe nonoxeHue HM®, a UMEHHO - aKTyapHbIi
nedunumnt B pasmepe 6onee 5% oT 06LLEl BENNYMHBI 06A3aTE/NbCTB NO UTOFAM €XKEero4HOro akTyapHOro OLeHUBaHUS,
HEe[l0CTaTOMHOCTb aKTUMBOB MO pe3ynbTaTam CTPECC-TECTUPOBAHMA, a TaKMKe BOCMPenATCTBOBaHME CO CTOPOHbI
pykosoguteneit HM® u apyrux ero COTPYAHUKOB MPOBEAEHUIO KOHTPOJIbHbIM OPraHOM OLLEHKM aKTUBOB W
obazatenbcts HM®.

KOHTpOI’IbeIﬁ OpraH 1 ero noJIHOMo4unA

PerynaTop BnpaBe MpWHATL pelleHMe O HanpasneHun B HM®P npeacrtaBuTeneit KOHTPONBHOIO oOpraHa Ans
npoBeAeHUn aHanusa GpUHAHCOBOrO MOJIOKEHUA U NMPUHATUA peleHua o caHauuu. CPoK NpoBeAeHUA aHa/iM3a
¢dvHaHcoBOro nonoxeHusa HMP He MOMKET npeBbllaTb NATb KaneHAApHbIX AHEM U MoXeT 6biTb npogieH
KOHTPO/IbHbIM OpraHom He 6os1ee Yem Ha AecATb KaNeHAaPHbIX AHEN.

KOHTPO/IbHbIM OpraHom npu caHauumn HMN® BbicTynaer ynpasastowan KOMNaHUA, Ha KOTOPYHO BO310XeEHbI GYHKLMM
BPEMEHHOM aAMMHUCTPALMKN, el MOXKeT BbiTb npeaocTaBieH KpeauT 6e3 obecneyeHMs Ha CPOK 4O 5 feT Ha
npuobpeTteHune akTMBoB HMN®POB, B OTHOLWEHNM KOTOPbIX OCYLLECTBAAKOTCA MEPbI MO NPeaynpeXKaeHnto 6aHKpoTCTBa.
Ynpasnsatowas KomnaHusa ans 6aHKoB, cTpaxoBwmkos M HM®P 6ygeT oaHa - ynpasnawwas KomnaHua PoHaa
KoHconmaaumm baHKoBcKoro cektopa (®KBC), Ho cpepctBa Ha o3goposneHve HM®P 6yayt BbiaenAtbca uyepes
chopMMpoBaHHbI peryasatopom ®oHA KOHCOIMAALMM NEHCUOHHOTO CEKTOpa.

YnpasnsaoLwas KOMNaHUA MMeeT NpaBo BBECTM MOPATOPUI Ha yaoBnaeTBopeHue TpeboBaHuii KpeguTopos HM®P Ha
CPOK He bonee Tpex mecAues. Peub MAeT 0 AeHexHbix obasaTenbcteax HM® u o6s3aHHOCTM HMP no ynnaTe
o0b6s3aTenbHbIX Nnatexei. MopaTopuii MOXKET NPoA/ieBaTbCA Ha Bpems paboTbl BPEMEHHOM aAMUHUCTPaLMK. Ha
cpeacTsa, NognasluMe Nog MopaTopuii, ByAeT HaUMCAATLCA AOXOAHOCTb B pasmepe 2/3 oT KaoueBoi cTaBkM baHKa
Poccum.

[Ons oKkasaHuAa ¢uHnomowm LB gonxkeH 6yget npuobpectu He meHee 75% akuuii HM®. BaHK Poccum moxker
cnucblBaTb KanuTan caHupyemoro ¢oHaa ao 1 pybns, a Takke obsasatenbctsa HM®P nepepn akumoHepamu u Ton-
MeHeKepamu.

MPUHATLIA 3aKOH onpeaenser 0COBEeHHOCTM MPU3HaAHWUA HedencTeuTeNnbHbIMU caeok HIM®, 3akpenaseT nopasok
peanunsaumm KOHTPOJ/IbHbIM OPraHOM aKkuMi, UMYLLECTBa, NPUMOBPETEHHbIX B X04e npeaynpexaeHnsa 6aHKpoTcTea
HMN®.

Momumo mexaHnsma caHaumum HM®, B 3aKoH 0 BaHKPOTCTBE BKAHOYAETCA HOBAs r1aBa, KOTopas NponucbiBaeT paboTy
ynpasaAwowWwen KomnaHun npu  HaHKpoTcTBe MHAHCOBLIX OpraHu3auui. OnpegenaoTcs 0cobeHHoCTU
bYHKUMOHMPOBAHMA BPEMEHHON agMWHUCTPALMKM MpU OT3biBe (aHHYAMPOBaAHMM) AULEH3UM Yy UHAHCOBOM
opraHusaumm n ocobeHHocT ocywecteneHns ACB GpyHKUMI BpeMeHHOM agMUHUCTPALLUN.
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MPUHATBIM 3aKOH TaK»Ke PEeryinpyet OTHOLIEHMUS, CBA3AHHbIE C TEKYLLMMU NIaTeXaMu CTPaxoBOM OpraHusauuu B
X0/,e KOHKYPCHOro NpoM3BOACTBA.

3aKoH BCTYNUT B cuAy Yepes 10 gHelt nocne opuLManbHOro onybaMKoBaHUs.

https://www.interfax.ru/russia/759958

TACC, MockBa, 7 anpensa 2021 11:09, CunyaHoB NpeasioXuUA yCTaHOBUTbL Nbrotbl ana HMN® npwm
MHBECTUPOBAHUU B UHPPACTPYKTYPHbIE NPOEKTDI

OCHOBHbIM MHBECTOPOM B TaKMx npoekTax byaet PHB

MuHUCTp ¢uHaHCcOB PO AHTOH CuayaHOB MpeasioKWMA YCTaHOBWUTb /IbFTOTHOE PEeryinpoBaHue A8 MEeHCUMOHHbIX

$OHA0B M CTPaAxXOBbIX KOMMAHWUI NPU BNOXKEHUN CPeACTB B MHOPACTPYKTYpHble NpoeKTbl. O6 3ToM OH coobwmn Ha
Buprkesom popyme 2021.

"EcTb pecypcbl ®HB, ceityac cybbekTbl PO noakntouaem, byaem CTMMYNMPOBaTb MX MHBECTULMOHHBIMU KPeanTamu.
MosKeT 6bITb, NOAYMaTb, KaK 0CNabUTb PerynaTopuKy A0S TaKMX MHBECTOPOB, Kak NeHCMOHHble GOHAbI, CTPaXoBble
KOMMNaHWM, YToBbl MOXKHO 6bIN0 BKNaAbiBaTb BMecTe ¢ rocyaapcteom. PHE BKnagbiBaeT, NpeanonoKum, cpeacTsa B
MHOPACTPYKTYPHbIE MPOEKTbl, npeanonoxmm, B BCM "MockBa - CaHKT-[eTepbypr", u 6onee Takoe NbroTHoe
perynMpoBaHue Ans Apyrux MHBecTopos”, - oTmeTua CunyaHoB.

B cBoto oyepeab rnasa LB PO dnbBrpa HabuynnmHa nogyepkHyna, YTo Takme mepbl MOXKHO 06CyauTb NPU HaANYMK
Npo3payHbIX Kputepues U Gopm MHBeCcTUpoBaHUA. "Korga rocyaapcTBO BKAAAbIBAET B KAKOM-TO MPOEKT, 3TO B
HEKOTOPOM CMbICNE NOBbILLAET, HABEPHOE, rapPaHTMM BO3BPATHOCTU U AOXOAHOCTM, HO He ABNAETCA rapaHTMen Takon
BO3BPATHOCTM U JOXOAHOCTW, MO3TOMY KaXKAbIM MPOEKT HYKHO CMOTPETb eLle pas: AeHbrM NeHCUOHEePOB, KOHEYHO,
ABTOMATMYECKMN HErocyAapcTBeHHble NEHCMOHHbIE GOHAbI, i HE AYyMAto, YTO AO0/KHbl COMHBECTUPOBATb B MPOEKT, B
KoTopbii nget ®HB", - ckasana oHa.

"[aBaiTe obcyamm, ecam byayT npo3payHble Kputepun, Gopmbl MHBECTUPOBAHMA, MOHATHbLIE B TOM YMCNE ANA TaKUX
nHBecTtopos", - nobasmna HabuynnnHa.

https://tass.ru/ekonomika/11086049
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HOBOCTU OTPAC/IN HN®

Baw MeHcuoHHbI Bpokep (pbroker.ru), Mocksa, 8 anpena 2021 6:07, Npeacrasutenn HANP
Bown B coctaB PT MuHdunHa no paspabotke Crparernu pa3snutna ¢puHaHcoBOro poiHka PP go
2030 roga

Mpe3naeHT CPO HAM® KoHcTaHTUH YrptomoB, l'eHepanbHblii anpektop AO HM® C6epbaHka AneKcaHap 3apeuKui,
leHepanbHbii aupektop AO HMN® B/IATOCOCTOAHUE AHaToNMii MUNOKOB M 3amecTuTeslb reHepasibHoro
anpektopa AO HM® BJIATOCOCTOAHUE MBaH BonKkoB Bownu B coctaB Pabouelt rpynnbl, CO34aHHOM NpUKasom
MuHuctpa ¢uHaHcoB oT 29 mapTta 2021 roga Nel52. Uenb PI - B3aumopeincteue MwuHduHa Poccum c
npeacTaBuTeNamm GUHAHCOBOTO PbIHKA B LENsSX NOATOTOBKM NpeasioxeHui no paspabotke CTpaTermm passuTma
duHaHcoBoro pbiHKa ao 2030 roaa.

Baw MeHcHoHHbIN Bpokep
(no undopmaunn HAMD)
http://pbroker.ru/?p=65812

Ru.investing.com, Mocksa, 7 anpena 2021 14:37, UHTepBblo-HMNP OTKpbITUE paccyuMTbiBaeT
npogaTb OCcTaslMiicA nakeT akuuit BT cnegom 3a 6aHkom Tpacr

TatbAHa BopoHoBa, EkaTepuHa NonybkoBsa

HMN® OTKpbITHE roTOBUTCA K Npoaarke 5,7% akumii BTE (MCX: VTBR ), KoTopblii ocTanca Ha ero 6anaHce, nocne Toro,
KaK CBOO L0110 BO BTOPOM MO BeanuunHe rocbaHke PP npogact TpacT, ckasan B UHTepBblo PeitTep npeacenatens
npassieHua 6aHka K OTkpbITMEe Muxann 3ag0pHOB.

B deBpane 3ag0pHOB yKasbiBas, 4To doHA nepesen akummn BTE B UHBECTULMOHHBIV NopTdens.

"Byaem c Tpactom no oyepean npopasaTtb naketbl BTB. Korga? TpygHO nporHosvpoBaTb. TpacT, CKopee BCero,
caenaet 310 B 2021 rogy. Mbl byaem nosutb "OKHa", MOTOMy 4YTO BCE AMCKYCCUM MO MOBOAY CaHKUWMIN CcepbesHOo
BNMAIOT Ha PbIHOK", - cKa3an 3a40pHOB.

LeHTpobaHK PP B KOHLE HOABPA coobLmn, 4To 6aHK HenpPodUAbHbIX aKTUBOB TPACT BbIKYNUT NakeT akuui BT 1 pag
APYrux aKTMBOB € banaHca baHka ®PK OTkpbiTe. B aekabpe 2020 roga OTKpbITME NPOAAN0 YacTb akumii BTB: 9% -
Tpacty 3a 44,6 munnnapaa pybnei, 3apuKcMpoBaB yObITOK.

UCTOYHUKM PeitTep rosopuau, 4to TpacT nnaHWpoBan npogatb akumm BTE B mapTe 4yepes yCKOpeHHoe
dopmmpoBaHMe KHUTK 3aABOK (ABB). OgHaKo caesika He cocToANach.

Mo cnoBam 3af0pHOBA, Ha TEKYWMIA MOMEHT Yy rpynnbl OTKPbITUE HE OCTAaNOCb TOKCUYHbBIX aKTUBOB, TOJIbKO
HenpoduabHble. Cpean HUX, MomMmMmo akumin BTE, akuum OBK, KoTopble Takke NpeacTouT nNpoaaTtb, O4HAKO CPOK
NPOAaXKun HeAceH.

"EcTb 3agaya NpaBUAbHOrO YrpaBAeHMsA KOMMaHMeW, OTPac/b ceiyac NeperKMBaeT He cCaMble XOpOoLLMe BpeMeHa, HO
CUTyaLma yxKe nydwe, yem 6bina Noaroda Hasag, - Ckasan 3a40pHOB. - BONpoc cocTouT B 3arpy3ke MOLLHOCTEN U B
NpeosLoNeHNN Nepmoaa HU3KMX LLeH Ha apeHay MM Ha CaM BaroH, a TaK»Ke B MOMCKe CTpaTermyeckoro noKynatens.
Ho He celtyac, NOTOMY YTO PbIHOK B CAMOM HU3y".

Mo cnoeam 3agopHoBa, 6aHK NaaHMpPYET pacnycTUTb "3HauyMTeNIbHYI 4YacTb" pesepsBa B 20 Muananapaos pyonen,
CO034aHHOro BO BTOpom KBapTane 2020 ropa, Ha ¢OHe XOpOLMX MOKasaTeseit No MPOCPOYEHHbIM PO3HUYHbLIM
KpeauTtam.

"OTKpbITHE He ByaeT co3gasaTtb pesepsbl B 2021 roay No pecTpyKTypUpoBaHHOM YacTu noptdens, Mbl oLeHUBaeM
CKOJIbKO Byaem pacnyckatb", - CKasan 3al0pHOB.

(PepakTop AMUTpUit AHTOHOB)
© Reuters. St. Petersburg International Economic Forum

https://ru.investing.com/news/stock-market-news/article-2046514
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InvestFunds (investfunds.ru), CaHkt-MeTtepbypr, 7 anpena 2021 15:10, KnueHtor HMNP
"CA®PMAP" BbI6GUpaIOT AUCTAHLUOHHDbIE CEePBUCHI 06CNYKUBAHUA

HMN® "CADPMAP" oTmeuaeT pocT NonyAPHOCTU ANUCTAHLUMOHHbIX CEPBUCOB 0BCNYKMBAHUA KNMEHTOB. B mapTe 2021
roga 71% 3asBfieHuiA Ha BbiNAaTy HakonutenbHoh neHcun B HMN® "CAGMAP" n 93% 3aaBNeHU Ha U3MEHEeHUue
MepCcoHaNbHbIX AaHHbIX BblM NOAAHbI Yepes NNYHbIV KaBUHET Ha caiiTe U B MOBUNIbHOM NPUAOKEHUN.

3aaBneHne 0 HAKONUTE/IbHOM MEHCUM - 3TO OCHOBHAA TOYKA B3aumoaencTema GoHAa U KAMEHTA, KOTOPOMY HYXKHO
noAroToBuTb M Hanpasutb B HMN® MHOro AO0KyMeHTOB. PaHblle 3TO OTHMMano MHOro BpemeHu 1 Tpebosasio BU3UTA
B oduc doHAa, baHKa-napTHepa UAK K HoTapuycy. C nosBieHMEM AUCTAHLMOHHOIO CepBMCa BPEMEHHbIE 3aTpaThbl
KNMEHTA Ha 3Ty onepaumio COKPAaTUAUCH B LLECTb pas. Bce AOKYMEHTbI MOXKHO HanpaBmUTb NO 3/1IEKTPOHHbIM KaHanam,
He BbIX04A M3 Aoma. B wTtore uyepes TpM mecAla C MOMEHTa 3anycka ycayrn Aona obpaTUMBLUMXCA C OHNalH-
3aAB/IEHMEM KNIMEeHTOoB cocTasasaeT 71%.

CepBU1C ANUCTAHLMOHHOTO U3MEHEHMSA NepPCOHaIbHbIX AAaHHbIX GOHA BHeapwn B Hoabpe 2020 roga. 3a NATb MecALeB
3TO MPUHEC/IO OLYTUMbIV Pe3y/bTaT: KAMEHTbI B AECATb Pa3 Yalle CTasv 06HOBAATb MHPOPMALMIO O CBOMX JIMYHbIX
M KOHTAKTHbIX AaHHbIX. 9TO no3BosseT GoHAY BECTU MAKCMMANbHO MOAHYK 6a3y AaHHbIX U 6onee 3pPeKTUBHO
B3aMMOAENCTBOBATb C KANEHTaMM.

"Undposuszaums gaa HMNP - 370 He TONbKO NPOCTOTa U yA06CTBO MCMNONb30BAHUA CEPBUCOB AR KAMEHTOB, HO U
nosbiweHne 3pGEKTUBHOCTM, a TaKXKe COKpalleHune usgepxek ¢oHaa. Mbl NoCNeA0BaATENLHO ABUMKEMCA K TOMY,
4TO6bl NOAHOCTbLIO NEPENTU Ha KOMMYHUKALMK C KAMEHTAMW B ANCTAaHLMOHHOM pexnme",

OTMETW/1 onepaunoHHbIn aupektop HN® "CAPMAP" [leHuc PyaomaHeHKoO.

Yke ceiyac kauveHTtbl HM® "CAPMAP" moryT BOCMO/Ib30BAaTbCA MHOMMMWU ycayramm ¢oHAa AUCTaHUMOHHO:
O0O6HOBWUTbL MepCcOHasbHble JAaHHble WM BGaHKOBCKME PEKBU3WTbI, 3aKNOYUTb [AOrOBOP HErocyAapCTBEHHOro
NeHCMOHHOro obecneyeHus, caenaTb B3HOC Yepes cUCTeMY BbICTPbIX MAaTeXKel, NOAKIOYMTL aBTOMNAATEX, NOAATb
AOKYMEHTbI Ha Ha3HaYeHMe HaKoMUTEIbHOMN NEeHCUN.

https://investfunds.ru/news/75433/
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NMPOYUE HOBOCTU NEHCUOHHOTIO PbIHKA

PUA HoBoctn, MockBa, 7 anpensa 2021 14:19, B locaymy BHeCnun NPOEKT O CHUXKEHUU BO3pacTa
BbIXOAA Ha MNEHCUIO

®pakuma "CnpaBesgnvean Poccun" B I, BHecna B Focaymy 3aKOHOMPOEKT O CHUMKEHMM BO3PACTa BbIXOAA HA MEeHCUIo
M BO3BPALLLEHWUA €ro Ha NPEeXXHUM ypoBeHb - 55 neT 4a KeHLWMH 1 60 neT 4fa My»KYMH, coobLLaeT B cpeay npecc-
cnyxba dpakumn.

"Mpeanaraem BepHyTb BO3PACT BbIXOA4A MPaXKAaH Ha NEHCUIO Ha MPEXHWUIA YPOBEHb. MeHLWMHbI AONXKHbI YXOANUTb Ha
neHcuio B 55 f1eT, MyXKunHbl - B 60 seT. ITo Halla NPUHUMNUAAbHaA nosuuma”, - otmeTna anaep eppakumm Ceprei
MMUPOHOB, KOTOPOrO LUTUPYET Npecc-cayxba.

OH f06aBWA, YTO KPOMe BO3BPALLEHWUA MPEKHEro NMeHCMOHHOro Bo3pacTta, GppaKkuMa HacTaMBaeT Ha ANKBUOALMUK

MeHcnoHHOro ¢doHAa. "IToT KpaliHe HeadPEKTUBHbBIN NOCPEAHUK MEXKAY NOAbMU U BIOAKETOM CTPaHbl, KOTOPbIN

cbefaeT OrPOMHblE AEHbIW HA CBOe cozepyKaHue", - OTMEeTUN napnameHTapuin. MMpoOHOB NOACHWA, 4YTO "MeHcun
nn

HY»KHO KaK B COBETCKOe BpeMs NNaTUTb Hanpamyto 13 6rogxkeTa". "Ona sToro He Hy»KHbl "6uTble" 6a3bl MPP. Nopasao
npolle BOCNo/b30BaTbCA rOTOBOWN MHPPaCTPyKTypoii eaepanbHO HaNoOroBow cny»Kbbl", - cKazan NOAUTHK.

https://ria.ru/20210407/pensiya-1727188587.html

PBK (rbc.ru), Mocksa, 7 anpena 2021 13:29, loccoBeT Agbiren nNpeasioXua UHAEKCMPOBATb
neHcumn paboTaloLWmm NeHCMOHepam

FocyaapcTBeHHbI coBeT - Xacs Pecnybankm Agbirea BHec B Focaymy 3aKOHOMPOEKT O BO3BpaTe K MHAEKcaLMM
neHcuit paboTalowmm neHcMoHepam. [JOKYMEHT pasmelleH B 3/IeKTPOHHOW 6a3e JaHHbIX HWKHEN nanatbl
nap/sameHTa.

MpeanoKeHHbl 3aKOHOMPOEKT NpeaycMaTpUBaeT BO3BPAT K MHAEKCAUUN NeHCuin ana paboTalowmx NneHCMOHepoB
HaymHasa ¢ 2022 roaa.

B nosAcHUTENbHOM 3anMMCKe K MPOEKTYy CKAa3aHO, YTO OTMeHAa MHAeKcaumm ¢ 2016 roga npusena K "HeraTuBHoOMy
OTHOLLIEHWIO" CO CTOPOHbI KaK paboTatoLLmx, Tak U He paboTaroLwmx NneHCcMoHepoB. Kpome Toro, 3To NPUBENO K pocTy
ymcna Tex NEHCMOHEPOB, KTO CTaN NOJy4aTb Cepble 3apNAaThl, YKa3blBAlOT pa3paboTumMKu NpoekTa: ecnun Ha 1 aHBaps
2016 roaa B Poccuum HacumTbiBanock bonee 15 maH paboTatowmx NeHCMOHEPOB, TO MO UTOram NePBOro KBapTana Toro
e rofa WX YMCNo CoKpatuaocb Ao 9,6 MAH YenoBeK, M3-3a Yero NpaBUTENbCTBY MPULLIOCH AOMNOJHUTENbHO
BblAENNTb Ha MeXOtoaKeTHbIN TpaHchep No 0653aTelbHOMY NEHCMOHHOMY CTpaxoBaHuto ewe 40,6 mapg pyb., a
[0BUTLCA S3KOHOMUK BroaKeTa He YAanoch.

B cniyyae NpUHATMA AaHHOrO 3aKOHa A0MNOJ/IHUTE/IbHbIE pacxodbl NeHcnoHHoro poHaa Poccum B 2022 rogy cocTasaTt
oKo0/10 400 mapg, py6., roBopuTCca B GUHAHCOBO-3KOHOMMYECKOM 0BOCHOBAHNM K 3aKOHOMPOEKTY.

[Hem paHee 3aKkoHogaTenbHoe cobpaHue CeBacTonons BHECNO B [0CAYyMYy aHaI0rMYHbIN 3aKOHONPOEKT. Tam TaKxke
npeanaranocb BO306HOBUTb MHAEKCALMIO NeHcui paboTatolmm neHcnoHepam ¢ 2022 roaa. ABTOpbl MpoeKTa
yKasanu, 4To OTMeHa MHAEeKcaumm "HeraTMBHO CKasanacb Ha GUHAHCOBOM NOMOXEHUWN NEHCUMOHEPOB U NpuBena K
CYLLECTBEHHOMY CHUXEHWIO MOKynaTe/NbHOW CNocOBHOCTM rpaxaaH", a 3aTpaTbl Ha ero UCNoJIHEHME OLLEHMBANUCD
Takxe B 400 mapg pyb.

5 anpens 3Toro roga npecc-cekpertapb npesngeHta Poccum Omutpuii Meckos coobuimsi, 4TO NPaBUTENBCTBO U
NpesnAeHT 3aHMMAKOTCA 3TON TEMOI, 04HAKO OKOHYATE/NbHbIX PELIEHUI elle He BblI0 NPUHATO.

B nekabpe 2020 roga npesmaeHT Poccun Bnagnmup MNyTUH roBopwWA, YTo rNaBHbIM YCIOBUEM ANA BO30OOHOB/EHUA
MHAEKCcALUN NeHCUIM paboTaloWwmMm neHcMoHepam aBnseTca broaxKeTHaa obecneyeHHOCTb. Mpu 3TOM npesnaeHT
OTMETW/, YTO B CEFOAHALIHUX YCNOBUAX, 0COBEHHO BO BpeMeHa NaHAEMUN U NaLeHUA LOX0A0B, UHAEKCALMA KpalHe
BaXKHa.

3akoH 06 oTMeHe MHAEKcauuu NeHcuin ana paboTaromx neHcMoHepoB Obin npuHAT B 2015 roay, a Havan
pencteoBaTh ¢ 1 saHBapa 2016 roga. [na peanusaumm AaHHOro 3akoHa paboTtoparteneit ob6asanu exxemecavyHo
NpeaocTaBAATb AaHHble 0 paboTaloWwmnx Anuax.

https://www.rbc.ru/rbcfreenews/606d78f49a79479f1628b900
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Poccuiickasa raseta, MocKksa, 8 anpensa 2021 6:00, CueTam noxkenanu A4oNAruX net
ABTopbl: 3yb6KoB Uropb, MapKkenos PomaH

CoseT 0T InbBMpPbI HabMYNNMHOW HAaYMHAKOLWEMY MHBECTOPY: YEro HE HY}KHO AenaTb
MuHPUH 1 BaHK Poccum npuBaekyT byayLmx NEHCMOHEPOB Ha GOHAOBBIN PbIHOK

HanoroBble Nbrotbl AAA AOATOCPOYHbIX BNOMKEHUIN rPpaykAaH B UeHHble BymMarn MoryT cTaTb HOBbIM BapWMaHTOM
[06pPOBO/IbHBIX MEHCMOHHbIX HakonaeHun. Ha Bupxesom dopyme rnasa baHka Poccum dnbBupa HabuynauHa
OTMEeTWAA, YTo "yyBCTBUTENbHAA" TeMa GOPMbl MEHCUOHHbLIX HAKOM/IEHMI NMOCTOSHHO 0OCYXKAaeTcA, NO HEM OYeHb
MHOTO BOMPOCOB, HO HY}XHO AyMaTb W 06 anbTepPHATMBHbIX CNOCOBAX AONTOCPOYHBIX COEpPEKeHNH, OAHUM U3 HUX
ABNAETCA UHAMBUAYANbHbIN UHBECTULMOHHBIN cyeT TpeTbero Tuna (MUC3). MuHuctp ¢puHaHcos AHTOH CunyaHoB
NoAYEePKHYA, YTO Nt0ObIe MEXaHMU3Mbl MEHCUOHHbIX HAKONEHUI MOTYT 6bITb TONbKO A06POBOIbHBIMMU.

Kak byayT paboTaTb "neHcMoHHbIe" MHBecTcYeTa

KoHuenuuto MUC Tpetbero Tmna (" ganHHoro", "neHcnoHHoro") baHk Poccum npeactaBu B OKTAGPpE NpoLwioro roga.
3TOT BapMaHT HaKON/EeHU mor 6bl NOAOWTU NOAAM C BbICOKMMM 3apniaTamu. 3aKOHOMPOEKT O BBEAEHUWN TaKUX
CYETOB B BbICOKOM CTEMEHM FOTOBHOCTM A5 BHECEHUSA B fOCAYMY, B HEM COXpaHUaach npeanoxKeHHas LLb KoHuenuus
HaNoroBbIX NIbroT, pacckasan "Poccuiickoli rasete” rnasa KomuteTa Focaymobl No GMHAHCOBOMY PbIHKY AHATONWIM
AkcaKoB. OH paccunTbIBaeT Ha NPUHATME 3aKOHA B 3TOM rogy ¢ TeM, 4Tobbl NpesyCMOTPEHHbIE UM Ha/IOTOBbIE NIbrOThbI
3apaboTtanu c Hayana 2022 roaa.

BnonHe BO3MOKHO, 4To MNC-3 noABMTCA paHblue, YEM rapaHTUPOBAHHbLIA NMEHCUOHHBIMA NaH, cyuTaeT AKCaKoB.
"HapaboTtaem onbIT, 4TOObI MOTOM €ro MOXKHO Obl/I0 NPUMEHUTb K NEHCUOHHbBIM HAKOMIEHUAM, - CKasas oH. - Mo
MUC-3, Ha moW B3rnAg, Hago nobbicTpee ABUIaTbCA M 0CBOOOXKAATb YacTb A0X043, KOTOpPas HanpaB/aseTcs Ha 3Tu
cyeTa OT NoAoX0AHOro Hanora".

Ewe paHee, 8 2016 roay, MUHOUH M BaHK Poccuu Npeanoskmam cuctemy AbroT Ana A06P0BOAbHBIX MEHCUOHHbIX
HaKOMJEHUIN, KoTopas AO/KHA 6blna NPUATM Ha cMmeHy o6A3aTesibHbIM MEHCUOHHbIM HaKonieHuam. Mo mepe
N3MEHEHUA KOHLLEMNLMM HOBOM CUCTEMBI €€ Ha3BaHWe MEHANO0Ch, NOCAeAHNI BaPUAHT Ha3blBa/ICA rapaHTMPOBAHHbIM
MEeHCMOHHbIM MIaHOM, 04HAKO 3aKOHOMPOEKT O HEM TaK U He Bbln BHeceH B [ocaymy.

Mopatopuii Ha obsA3atenbHoe GOPMUPOBaHME HaKOMUTENbHbIX NeHcuii BBedeH B 2014 rogy W exerogHo
npognesaetcs, cGOPMUPOBaHHbIE 40 3TOT0 06A3aTe/bHblE NEHCUOHHbIE HAKOMIEHMUS NPU 3TOM COXPAHAITCA, HO
MPUPACTaloT TO/IbKO 3a CYET MHBECTULMOHHOMO A0X0Aa. M3-3a UX HEe3HauMTeNbHbIX 06beMOoB 6ONbLLIMHCTBY rpaXaaH
MPW AOCTUMKEHUW NMEHCMOHHOIO BO3pacTa OHM ByayT BbiniayeHbl eAMHOBPEMEHHO.

Y70 ellle MOXKHO caenatb ¢ "NeHCUOHHbIMK" AeHbramm

CTOUT NoAymaTb O /IbroTax 4/19 HEroCyAapCTBEHHbIX NEHCUOHHbIX poHaax (HMPD) n cTpaxoBWMKOB, ecamn oHKU ByayT
BKNa4blBaTb AEHbIM B MHOPACTPYKTYpHble MPOEKTbl, GUHAHCHMpyemble B TOM uuMcae 3a cyeT cpeacts dPoHaa
HaUMOHANbHOrO 61aroCoCTORHUA, NPeanoKun AHTOH CuayaHoB. B npumep OH NpPUBEN BO3MOMKHbIE BIOXKEHUA B
CTPOUTENBCTBO BbICOKOCKOPOCTHOM MarmucTpanau Mocksa - CaHKT-lMeTepbypr.

dnbBupa HabuynnvHa Ha 3TO OTBETM/A, YTO CaM (aAKT BNOXKEHWN rocy[apcTBa B ONpefeneHHbld MPOeKT He
rapaHTUpyeT BO3BPATHOCTM U A0X0AHOCTU, U HIMD He [ONKHBI AaBTOMATUYECKM COMHBECTUPOBATb OEHbIU
MeHCMOHEepPOoB B NPOEKT, B KOTOpbIN naet ®PHB. OHa cuMTaeT, YTO 414 3TOro Hy)KHbl NpeXae BCero npospadHble
yCI0BUA A1 MHBECTOPOB.

JeHbrn 3 ®HB B pasmepe He meHee 7% BBl A0/XHbI XPAaHUTBLCA B IMKBUAHbLIX aKTMBAX Ha Cay4Yall CHUXKEHUA
HedTerasosblx A[0Xx040B OtogsKeTa. CpeacTBa CBEpX I3TOM MNAAHKM MNPaBUTENbCTBO MOMKET HanpaBuTb Ha
¢drHaHCMpoBaHMe camMOoOKynaemblx NpoekToB B Poccnn. O6bvem NnMKBUgHbIX akTneos PHB Ha 1 anpena coctaBasan
npumepHo 7,5% nporHosupyemoro Ha 2021 roa obvema BBM (8,7 TpsiH py6.). PaHee CunyaHOB oTMevas, uTo
BNnoxeHwe cpeacts n3 ®HbB B MHBECTUUMOHHbIE MPOEKTbI MOXKET Ha4aTbCA B bAMMKaLLNE MeCALLbI, €CIN YTOYHEHHbIN
MaKpOMNpOrHo3 MoKaKeT cTabuibHoe npeBbileHne NMKBUAHON YacTu ®HB otmeTkn B 7% BBI Ha TpexseTHem
ropusoHTe. B yacTHOCTH, rnaBa MUHPMHA ZonycKan, 4To aeHbrn n3 ®HB moryT 6bITb MCNO/b30BaHbI A/19 UHBECTULLUI
B 06HOB/IEHME KOMMYHa/bHbIX ceTelt yepe3 PoHa HKKX.

YTO TAKOE MNC TPETBEIO TUNA

KoHuenuua nHAnMBMAYaNbHbIX NHBECTULLMOHHbBIX CHETOB TpeTbero TMna npeanonaraet, YTO OHU 6y,L'J,YT OTKPbIBATbCA
KaK MUHUMYM Ha OECATb NneT (M BCe 3TO BpemMmA C HUX Henb3Aa BbIBOAUTb ,CI,eHbI'VI) B OOMEH Ha CWUJ/IbHble CTUmynbl -
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coyeTaHWe Ha/lIoroBOro BblYeTa Mo B3HOCaM Ha CYET M 0CBODOXKAEHME OT Ha/lora 4,0X04a MO cyeTy. [puyem rpaxkaaHe
CMOryT ogHoBpemeHHo Bnagetb U MUC-3 n "obbluHbim" UUC. Nbrotel no UNC-3 6yayT AOCTYNHbI NPU YCAOBUM
MOKYMKK 3a CYET CPEACTB C 3TOro CYeTa *KubA, 60 NEHCMOHHOTO NJiaHa UAN NOMKM3HEHHOIO aHHyuTeTa. BblyeT no
B3HOCamM Ha WMWUC-3 6yaeT BO3MOXKEH B ABYX BapuaHTax: BblYET Ha EXKeMEeCAYHO BHOCMMYIO CymMmy uyepes
pabotogatens, Ho He Bonee 6% OT A0OX04A, UAN HA CAMOCTOATE/IbHO CAENaHHbIA B3HOC, HO OrpaHuYeHHbIn 120
TbicAYaMM pybnelt B rog. 3TO [O/MKHO CTUMY/NMPOBaTb BHeceHue cpenctB Ha UMUC He M3 paHee cAenaHHbIX
HaKOMJEHUM, @ U3 TEKYLLMX AOXOA0B.

CoseT oT 1bBUpPbI HabuynnuHom

HauMHalowmum nHBECTOpam He cneayeT BKNaAblBaTh BCe CBOBOAHbIE AEHbIM B U3BECTHbIE KOMNAHMM TOJ/IbKO /INLLb
Ha TOM OCHOBaHWW, YTO OHM paHblle MOKa3blBa/M XOPOLIYD AOXOAHOCTb, cyMTaeT rnasa L. Mo cnosam
HabuynnuHoli, ceiyac Ha GoHe MaccoBOro Ham/blBa YacCTHbIX MHBECTOPOB Ha GOHAOBbIM PbIHOK NPOC/EKMBAETCA
TeHAeHUMsA, Koraa dusnnua BbIXOAAT NPOCTO HAaYMHAOT MHBECTUPOBATb B "M3BECTHblE MMEHa" Ha OCHOBAaHWUWU UX
npeablaywen xopolwen goxoaHocTn. "Ho, Kak M3BECTHO, npeablAylwas AOXOAHOCTb - 3TO He BCerfa rapaHTuA
byayuwei noxogHoctn", - nogyepkHyna rnasa LB. Mo cnosam HabuynanHoi, ytobbl He pasoyapoBaTbes B GOHAOBOM
PbIHKE, HAYMHAIOLLMM MHBECTOPAM CTOUT AenaTb AnBepCcUPULMPOBAHHbIE BNOXKEHUA Yepe3 GOHAbI KONNEKTUBHOTO
nHBecTnpoBaHua. "Korga 1o genatoT npodpeccnoHanbl, PUCKU pPas3foxKeHbl NO pa3HbIM TMMam aKTMBOB", - cumMTaeT
npeaceaatens baHka Poccuu. Mo gaHHbIM MOCKOBCKOW BUPXKK, TONBKO B MapTe BpoKepcKMe cyeTa oTKpbian 754,5
TbIC. YEI0BEK, YMUCIO YACTHbIX MHBECTOPOB NpeBbicM0 11 MAH YenoBeK. VX aKTUBHOCTb BCE BPEMS PaCTET: CAE/KN B
mapTe coBeplwanu 6onee 1,8 MIH YenoBeK Mo cpaBHeHMIO ¢ 606,7 TbiC. YeIOBEK B MapTe npolunoro roga. CtaTUcTMKa
6UPKM FOBOPUT O B LLESIOM PALMOHANIbHOM OTHOLIEHUM FPaXKAaH K PUCKY: YAaCTHble MHBECTOPbI BAOXKWUAN B MapTe B
poccuiickne akummn 14,6 mnpg pybnei, B obauraumm - 58 mnpg pybneir, B bupkesble poHabl (bupkesbie MUDLI 1
ETF) - 11,3 mnpg, pybneit.

AHOHC

AHTOH CunyaHoB, dnbBMpa HabuynamHa M Makcm PelieTHMKOB COW/MCb Ha TOM, YTO 60poTbesa ¢ MHOAAUMEN
AAMUHUCTPATUBHbIMU Mepamn onacHo. Poto MOSCOW EXCHANGE

McTouHuK: MockoBsckas bupska. MHOOTPAGUKA "Pr" / IEOHUA KYIELLIOB / UTOPb 3YEKOB
https://rg.ru/2021/04/08/kak-budut-rabotat-pensionnye-investicionnye-scheta.html
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