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KOMMEPCAHTB, MOCKBA, 7 Ut0J1A 2021 6:00, KAMTUTAH TOPIOBOIO ®JIOATEPA. ... 3

LleHTpobaHK NpesnoXunn MeToauKy pacyeTa CrnpasBefvBOMN LeHbl ANA HU3KOAUKBUAHbIX OP3 ¢ nnasatoLei
KYNOHHOW cTaBKoW (pnoatepos). ITO OTpaKaeT Kypc perynsaropa Ha yHUOWMKALMIO MPUHLMNOB HaCTynieHus
duayumapHoit oTBeTCTBEHHOCTM Ana HIM®P, uyTo AO0NKHO NOBbLICUTb WX OTBETCTBEHHOCTb 3@ Pe3yNbTaTbl
WMHBECTMPOBAHMA Nepes 3acTPaxoBaHHbIMKM AWUamKn. B HacToAwee Bpema dnoatepbl ABAAIOTCA YAO6HLIM
MEXaHW3MOM XeZKMPOBaHMA B YCAOBMAX MOBbIWEHMA cTaBkM Lib. BmecTe C Tem 4acTb Y4acCTHMKOB PbIHKa
onacatoTcA Ype3MepHOro orpaHNUYeHUs MHBECTULMOHHOM aKTMBHOCTU GOHAOB B CBA3M C MOBbILIEHWEM PUCKOB
nonagaHus nog GuayLmMapHyto OTBETCTBEHHOCTb.

KOMMEPCAHTb (KOMMERSANT.RU), MOCKBA, 7 MO/1A 2021 1:33, KPEANTHbIV EPOKEP NOUAET HA

Lt O 4

"b" cTanuM usBecTHbl NOAPOBHOCTM CAENOK MO MNpoJa)ke 4acTu aKTMBoB xonauHra "Cadmap ¢uHaHcoBble
nHBectuumn" (COU). Tak, KpeauTHbIN Gpokep "AMPeEKT KpeauT LeHTp" nepeiaeT B cOBCTBEHHOCTb puTeiepa
"M.Bugeo", a HN® "MocnpomcTtpon-PoHa" - rpynne "Pycckue ¢poHabl". 3a 31 akTMBbI xonauHr Camaa lNyuepuesa
noayumt 1,8 mapa py6., 4TO NOMOKET BbinaauneaTtb AoAr nepes BT v npoueHTbl No Hemy.

HOBOCTU OTPACJ/TU HIMD ....cccuiniiiiiiiiiiiiiiiiiiiiieiiieieieieietetetesesesesasasasasanes D

BALLI [TEHCMOHHbIV BPOKEP (PBROKER.RU), MOCKBA, 7 UO/14 2021 6:18, 8 MKOJIA 2021T., COCTOMTCA
MPECC-KOH®EPEHLNA, MOCBALLEHHAA CO34AHUIO E,HMHOI;I CPO ... 5
YBaaemble Konneru, npegcrasutenv CMU!

Mpurnawaem Bac Ha npecc-KoHepeHUMto, MOCBAWEHHYIO uTOram npoweawmnx O6wux cobpaHui
camoperyanpyembix opraH13aumnin neHcMoHHoro pbiHka AHM® 1 HAN®. Bctpeya npoiiaet 08.07.2021 (ueTBepr) B
15-30 no agpecy: JIeHUHCKMIA npocnekT, 4om 15A, 22 stax, CENTRAL Park Tower (Bo3Mo»KHO y4acTue yepes Zoom,
nAaHMpyeTca Npamas TpaHcasuma Ha YouTube).

M3BECTUA (I1Z.RU), MOCKBA, 6 NIO/IA 2021 12:59, [1®P COOBLLM/T O POCTE MEHCHM BbILLIE 20 000
PYBJIEM B 2024 TOLY ..ottt ettt sttt et st et sts s et et s s sstsastatsaseses et sesesanans 5

B HacToALWee BpeMAa MAeT NOArOTOBKA Npe3eHTaLMn 3ToM KoHuenumn rnase MuHduHa AHToHy CunyaHosy. [na
CTUMY/ZINPOBAHUA [06POBOJIbHLIX MEHCUMOHHbIX B3HOCOB TrpaXgaHam AO/KEeH NPesoCTaBAATbLCA OTAEe/IbHbIN
HanoroBbli BblYeT, Hanpumep 6% OT 3apnaaTtbl MAM 40OX043, cOoOblWMNA reHepanbHbll aupektop "BTB
NeHcroHHOro ¢poHpa" Nlapuca NlopuakoBcKan.

[A3ETA.RU, MOCKBA, 7 MO/IA1 2021 0:18, B P® M3MEHAT MPABU/IA UHBECTUPOBAHUA MEHCUU B ULIG -
ITU BYMATWU JIET/IN B OCHOBY KPU3NCA 2007-TO ......uueieiiiiiiiiiiiiciiicic ittt 6

Y rockopnopauuun BI6.P® 1 HerocyaapcTBeHHbIX NEHCUMOHHbIX ¢oHAoB (HMN®P) B ckopom BpemeHW nosasuTcA
BO3MOXHOCTb MHBECTMPOBATb HAKOMWUTENbHYIO MEHCUID B HOBbIA MHCTPYMEHT - KJAUPUHIOBble CepTUPMKATLI
yyactma (KCY). O6 aTom roBopuTCA B NPOEKTEe MOCTAaHOB/EHWS MPaBUMTENbCTBA, KOTOPbLIA NpesycmaTpuBaeT
COOTBETCTBYIOLME NMONPABKU B PAS, AOKYMEHTOB U onyb1MKoBaH MuHdmnHom Ha defepanbHOM NopTane NPoOeKToB
HOPMATMBHbIX MpPaBoBbIX akToB. o npocbbe "laseTbl.RU" 3KcnepTbl OWEHMAM PUCKM WMHBECTUPOBAHMA
NMEHCUOHHbIX HAKOMNEHWI B 3TOT U APYTrMe HOBblE PbIHOYHbIE MHCTPYMEHTbI.

B npecc-cnykb6e BIB6.P® otmetnnu, yto KCY 6yayT o4eHb Nosie3Hbl C TOYKU 3PEHUA PaACLUMPEHUS MHCTPYMEHTOB
ONA NHBECTUPOBAHUA. U 3TO, MO X MHEHMIO, OTBEYAET Kak "'MHTepecam MHBECTOPOB, YNPaBAAIOLWMX MEHCUOHHBIMMU
HakonaeHuamKn", Tak U MHTepecam rpakaaH. B HaumoHanbHoOM accoumaumm neHcUoHHbIX ¢oHaos (HAMD)



£o06aBunmn, 4To ocHoBHoe npeumyliectBo KCY - B 6osee BbICOKOW AOXOAHOCTU OTHOCUTEIbHO CTaHAAPTHbIX
neno3nTtos K obanraumii dbegepanbHoro 3aiima (0OP3).

TACC, MOCKBA, 6 UIO/JIA 2021 14:23, BUPTYAJIbHbIE ACCUCTEHTBI CBEPA NTOMOTIYT B/IOXUTBCA B

TOTOBBIE MHBECTULIMOHHDBIE PELLEHUA ...ttt 8

[xol n AduHa - BUpTyanbHble accucteHTbl Chepa, MCMOMHAOLWME FO/10COBble KOMaHAbI NONb30BaTeNs, - TENepb
MOMOratoT KiMeHTam pasobpatbca B GMHAHCOBbIX NpoayKTax. C anpena 3Toro roga BUMPTyasibHble MOMOLLHWMKK
KOHCY/IbTUPYIOT MO FOTOBbIM MHBECTULMOHHBIM peleHnam oT CoepUHBeCTULMI - OTKPbITEIM MADam 1 cTpaTernam
[0BEpPUTENBHOTO ynpaBaeHus Cbep YnpasneHua AKTUBaMM, a TaKXKe No NEHCMOHHbIM NpoayKkTam Céep HMN®.

BALLI TEHCMOHHbIV BPOKEP (PBROKER.RU), MOCKBA, 7 MKO/14 2021 6:05, YPOBEHb 3ALLINTBI
NHOPOPMALUNN B ®OHAE COOTBETCTBYET TPEBOBAHUAM LB PP ... 8

B pamKkax npoekta ana HN® "AnmasHaa oceHb" 6bin onpeneneH CTaHAAPTHbIM ypoBeHb 3aWmTbl (Kak Ans
Herocyf,apcTBEHHOIO NMeHCMOHHOTO GOHAA, OCYLLECTBAAIOLLErO AEATeNbHOCTL N0 06A3aTe/IbHOMY NEHCUOHHOMY
CTpaxoBaHMto). TakKe 6blia NpoBedeHa OLEeHKa COOTBETCTBMA YypoBHA MB cucTem 3aKasuuKka TpeboBaHMAM
cTaHgapTa NOCT P 57580.1-2017 no metogmKke FOCT P 57580.2-2018. Mo pe3ynbTaTam npoBeaeHHbIX paboT
3aKasuMK TMONYYMST KOMIMJIEKCHBIN MPOEKT, ONpeensiowmii UcYepnbiBatoLMe MPOLecchl M Mepbl 3aluThl
nHdopmaumm, ana npegoctasneHmns baHky Poccum B pamkax NpoBepoYHbIX MePONpPUATHIA.

MPOYUE HOBOCTU NEHCUOHHOTO PbIHKA .......cccivviiiiiiiiiiiiiiiiiinieiennee... 10

TACC, MOCKBA, 6 UIO/JIA 2021 13:25, NNOPALOK MNOJIYHEHUA CTATYCA MNPEATNEHCUOHEPA YINPOCTAT B
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MopsaaoK nonyyeHus cTatyca npegneHcuoHepa ynpocat B Mockee ¢ 12 uionda. Tenepb NosyyeHue 3ToM ycayru
6yaeT [OCTYMHO TONbKO B 3/IEKTPOHHOM BUAE Ha caiTe mos.ru, 06 3Tom BO BTOPHMK COOBLWIMAM npecc-cykbe
CTOIMYHOM M3PUKM MO UTOTaM 3aceaHnsa NpesnaMyma npasuTenbcTea MocKBbl.

HE3ABUCUMAA FTA3ETA, MOCKBA, 7 NtOJ1A 2021 6:00, PABOTAROLLNM NEHCUOHEPAM TMPULAETCA

SKLOATD VHLEKCALMM TPUTOLA oo ese e e e vese s s s se s ees e seess s eassns e ssans e seesensesssaneens 10

MpaButenbcTBo U MeHcMoHHbIM doHa Poccunm (MPP), noxoxke, oKoOHYATENbHO OMNpeaenanCh C MHAEKcaunen
neHcuit paboTarolMm NeHCMOHepam B OTBET Ha NpPU3biBbl Npe3uaeHTa "noaymatbs” 06 aToi mepe. bankainwmne
TPW roga Ha NOJIHOLEHHYIO MHAEKCALMIO PaboTatoWmMM CTapMKaM paccymTbiBaTb He CTOMT. TaKoM BbIBOZ MOMKHO
caenatb U3 matepuanoB Poccuitckol TpexcTopoHHel komuccun (PTK) no paccmotpenuto 6rogxketa ¢oHaa Ha
npeacrosLLyto TpexaeTky. MoKa 4YTo B NPOEKTUPOBKAX He 3aMETHO KaKUX-AMBO MOMbITOK BEPHYTbCA K 3TOM
npobneme. A B Ka4yecTBe IMaBHbIX AOCTUHKEHUIN B LOKYMEHTaX NMPenogHOCUTCA HOMWHAJIbHbIV POCT MEHCUI TONIbKO
Yy HepaboTaloLWMX NOKUANbIX TPANKAAH.

UA REGNUM, MOCKBA, 6 NtO/1A4 2021 15:57, XOPOLLIO, HO MA/IO: SKCIEPT O POCTE IMEHCUU BbILLIE 20

TBIC, PYBJIEM oottt et ettt et et e e et et et et eet e e e s e e e et et et et e aeesees e et et et eaeeneesees et e e e e eeens 12

MpeaycMOTpPeHHbIM Ha baukalilme rogbl pasmep MHAEKcauuu neHcuh B Poccum BpAs M MOXKHO HasBaTb
3HAYMTENIbHbIM. XOpOLWOo, HO Mano, 3aasun KoppecrnoHaeHTy MA REGNUM paupektop [enapTameHTa pbiHKA
kanutanos UK "YHUBEP Kanutan" Aptem J/ll0THK.

cTp. 2m3 12



B $OKYCE BHUMAHUA

KommepcaHtb, MocKBa, 7 utona 2021 6:00, KanutaH Toprosoro ¢pnoartepa
AsTop: KoTknHa OkcaHa

LB ctasut ychosua 06J'IVII'aLI,VIFIM C NnaBakloWMM KYynoHom

LleHTpobaHK npegsiokun MeTooMKy pacyeTa CrpaBeA/IMBOM LeHbl A8 HU3KOAMKBUAHLIX O®3 ¢ nnasatoLel
KYNOHHOW cTaBKOW (dnoaTepoB). ITO OTpaKkaeT KypC peryaatopa Ha YHUPMKaALMIO MPUHLMNOB HACTynaeHun
duayumapHoit oteeTcTBeHHOCTM 41a HM®P, uTo [OMKHO MNOBLICUTL WX OTBETCTBEHHOCTb 3a pPe3ybTaTbl
WHBECTMPOBAHMA Nepes 3acTPaxOBaHHbIMM /MLAaMWU. B HacToswee Bpemsa ¢noaTepbl ABAAOTCA YA0OHbLIM
MeXaHU3MOM XeAKMPOBAHMA B YCNOBMAX NOBbIWEHUA cTaBKkK LIB. BmecTe ¢ Tem 4acTb y4aCTHUMKOB pbiHKA onacatoTca
YypesMepHOro orpaHNYeHns MHBECTULLMOHHOM aKTUBHOCTU GOHA0B B CBA3M C NOBbILIEHMEM PUCKOB NONaZaHWA noga,
duayumnapHyo OTBETCTBEHHOCTD.

BaHK Poccum npeanoXxKunn y4acTHMKam NeEHCUMOHHOIO PbIHKA METOAMKY OLEHKU puayLMapHO OTBETCTBEHHOCTU NpU
3aK/oueHun caenok ¢ OP3 ¢ nnagatouielt NPOLEHTHOM cTaBKoW (pnoatepamu). 06 3Tom 6bI10 06BABNEHO HA
OHnalH-BcTpeye 6 mona 2021 roga. PaHee LB noAaroToBWA aHanoOrMyHblie yKasaHMA MO YC/IOBUMAM COENOK C
[eno3nTamu, akLMAMK 1 obanraumamm ¢ UKCMPOBAHHLIM KYNOHOM. TN Mepbl PeaNnN3yoTCA PEryIATOPOM B LLeNAX
onpegeneHusa pamok dbuayumapHoi oteeTcTBeHHOCTU Ana HMN® ana 3almTbl MHTEPECOB 3aCTPAXOBAHHbIX UL,

MpeacTaBneHHaa METOAMKA COCTOUT M3 Tpex 6a3oBbIX Pa3AesoB - BbiAB/AEHWE CAENOK C NMPU3HAKaMMU HapyLLeHWN
(Tpurrepos), dopmyna pacyeta cnpaBes/IMBOM LEHbl U MEXaHW3M pPacyeTa CYMMbl BO3MELLLEHWUA B C/Iy4asx, Koraa
LLeHa npu3HaHa HeaneKBaTHOW. Pa3paboTaHHble TPUITEPbl MO3BOMAT PEryaAaTOpYy OLEHWUBaTb CAEAKM C 3TUMM
WMHCTPYMEHTaMM Ha cooTBeTCTBUE GUAYUMapPHON OTBETCTBEHHOCTU B aBTOMATUUYECKOM pexxume. HeaononyyeHHbIn
[40X0Z, BbIMMCAAIOT MO CTOMMOCTU aKTUBOB C COMOCTaBUMbIM YPOBHEM PUCKA Ha MOMEHT 3aK/0UYEHUA CAENKM.

Ha Tekywmit momeHT okono 90% pbiHKa ¢pnoaTepos, NO OLLEHKaM Y4aCTHUKOB pbiHKa, 3aHMMatoT OD3, no KOTopbIM
€CTb aKTUBHbIA PbIHOK M eCcTb KOTMPOBKAa HauMoOHanbHOro pacyetHoro aenosutapusa. Ecnm ¢dnoatepbl akTMBHO
TOPrylOTCA Ha PblHKE, UX CNpaBea/MBas CTOMMOCTb DYAET NeXaTb B paMKax KOTUPOBOK CNPOCa U NPeasioNKeHUs.
MpeactaBneHHas LB meTogmKa pacyeTa cnpaBeA/iMBOM LieHbl NPeAnonaraeTcs K UCNOMb30BaHUIO B TeX CAy4vasnx,
Koraa "pbIHOK No O3 cTaHOBUTCA HEaKTUBHbIM", NoAcHAeT cobeceaHuK "b" B KpynHom doHAe.

B BaHke Poccum 06palLaloT BHUMaHWe, 4To cpabaTtbiBaHWe TpUrrepa no TOW MM MHOWM CAE/IKe ewe He ABaAeTcs
OCHOBaHWeM A1 TPUMEHeHUA HaA30PHbIX Mep 3a HapyweHune duayumnapHbix ob6asaHHocTein HN.

Takue cgenku 6yayT aHanM3MpPOBaTbCA AOMONHWUTENBHO C YY4ETOM KOMMIEKCHOr0 PacCMOTPEHMA YCAOBUA KX
3aK/l04YeHUn, B TOM Yncae ob6bema Topros, MOACHAT B LIB.

O6avraumMm ¢ NNaBaloWUM KYMOHOM ABAAIOTCA HE CaMbIM PACMPOCTPAHEHHbIM MHCTPYMeHTOM ana HM®P. AkTuBbl
NeHCUOHHbIX GOHZOB COCTABAAKT OKO/I0 3 TP/H pyb., Npu 3TomM cobeceaHMKM "b" OLLEHMBAIOT 400 TAKUX LeHHbIX
6ymar B 5-9%, 13 kotopbix 0,5- 1% npuxoAnTcs Ha 40N KOprnopaTMBHbIX ¢noatepoB. Kak oTmeyatoT cobecegHMKN
"b", BOXOAHOCTb MHCTPYMEHTA NpU 61aronpuUATHOM SKOHOMMYECKOM CUTYaUMM HU3KaA, a 3aTpaTbl Ha ee OLEHKY
BbICOKM. OZHaKO B HACTOSLMI MOMEHT, KOrZ4a NporHosmpyeTca pocT ctasku LB, ¢noatepbl npeactasnstot coboi
BAXKHbIM XeAXKMPYIOWMIA MHCTPYMeHT. "Xopowas cTpaterma gns $oHZOB celyac nogpasymesaeT fo 20-25%
obauvrauuii c nnasatoLLelt ctaBkoi", - roBOpUT OANH U3 cobeceHNKOB B KpynHom HIM®. "B pamkax KopnopaTUBHbIX
dnoatepos meToamka bypet popabatbiBaTbeA", - NpeAnonaraldT YYacTHUKKU pbiHKA. BO3MOXHbBIM Cleayolmm
lWarom peryaatopa MOXeT CTaTb YHUdMKauMA oueHKM ¢uayumapHOM OTBETCTBEHHOCTU ANs eBpoobaurauni,
cymuTatoT cobeceaHuKkn "b".

Mo mHeHUto ynpasasawoLlwero aupektopa "Ikcnept PA" Masna MutpodaHoBa, Takoro poaa yHUbMKaLma ycTpaHaeT
BO3MOXHOCTb apbuTpaxa, CBA3aHHOrO C MOPAAKOM y4yeTa B pasHbix ¢oHAAX, W Jenaetr NpUOpUTETOM
HenocpeaCcTBEHHO KayecTBO TEX PELlEHUI, KOTOpble MPUHUMAIOTCA YNpaBAstoLLei KomnaHmen n doHgamu. Bmecrte
C TEM YYaCTHMKM PbIHKA OMAcaloTca, YTO JAaHHAA METOAMKA OrPaHUYUT MHBECTULIMOHHYIO aKTUBHOCTb GOHA0B, TaK
KaK MMHMMaNbHbIE PUCKM NO Hel cBs3aHbl co caenkamum no OP3 ¢ nnasatowei NPOLLEHTHOM CTAaBKOM, BAOXKEHME Ke
B KOPMOPATUBHbIE MHCTPYMEHTbI, KOTOPbIE XapaKTepusytoTca 601ee BbICOKOW AOXOAHOCTbIO, MOXKET ObITb CBA3AHO C
AOMNONHUTENBbHBIMW PUCKaMM No GUAYLMAPHOW OTBETCTBEHHOCTH.

LUUTATA

3arHatb 3TO B KaKMe-TO PaMKM HEBO3MOXKHO. Mbl CMOTPESIN, MOXKET, KTO-TO NPUMEHAET Kakue-To BeHYMapKM,
OPUEHTUPBI, eLe YTO-TO, HO TaKOro Mbl He Hawau - duannn FabyHua, AMPeKTop AenapTameHTa KONJIEKTUBHbIX
nHBecTMunii LUB, 0 moTMBMpOBaHHOM CyXaeHuu u duayumapHon oteetctBeHHocTn HIMP, 21 mapTa 2017 roaa

cTp.3m3 12



https://www.kommersant.ru/doc/4889320

KommepcaHtb (kommersant.ru), MockBa, 7 uona 2021 1:33, KpeguTtHbii 6poKep noiper Ha
Kpeaut

AsTOpbI: YcoB UnbAa, LepyHKkosa Onbra

Mpopaaska akTMBOB NOMOKeT xonguHry "Cadpmap" obcnyxusaTb AoNr

"b" cTann um3BeCTHbI MNOAPOOGHOCTM CAENOK MO NPOAAXKEe 4YacTu aKTMBOB xonauHra "Cadmap ¢uHaHcoBble
nHsectuumn" (CPU). Tak, KpeauTHbIh Bpokep "AMpPeKT KpeauT LeHTp" nepeiaeT B COBCTBEHHOCTb puUTelnepa
"M.Bugeo", a HNd "MocnpomcTtpoii-doHg" - rpynne "Pycckue poHabl"”. 3a 3Tn akTuBbl xonauHr Canga MNyuepuesa
noayunt 1,8 mapa py6., 4To NOMOKET BbiNaauynBaTtb 40T nepes BTE 1 npoueHTbl No Hemy.

XonguHrosaa komnaHua "Cadmap ¢pmHaHcoBble nHBecTULMK", beHeduunapom KoTopoi asnaetca Cama MNyuepwes,
npofaeT KpeauTHoro bpokepa "ANPEKT KpeauT LeHTp", cneuunanmsmnpytowerocs Ha POS-KpeantosaHuu, putennepy
"M.Bugeo" (takke npuHagnexkut Canay lNyuepuesy). O6 3Tom pacckasanu "b" HECKONbKO YeNnoBeK, 3HAaKOMbIX C
NnoTeHUMaNbHOW caenkol. PaHee peliTMHroBoe areHTcTBO S&P, He HasblBasa MoKynatenen, coobwwmno, yto COU
naaHupyeT npoaaTb BpoKepa U npuHagnexawmn xonguHry HMN® "Mocnpomctpon-doHa" 3a 1,8 mapg py6. Kak
CO06LWMAN HECKONBKO UCTOYHUKOB "B", 6/IM3KMX K pa3HbIM CTOPOHAM NeperoBopoB, MOTEHLMANbHbIM NOKynaTenem
HMN® Bbictynaet rpynna "Pycckue ¢poHabl" Cepres BacunbeBa. AreHTcTBa S&P 1 AKPA yKasbiBaloT, YTO CAE/KM MO
NnpoAarke akTMBOB HAXOAATCA B BbICOKOM CTaguu npopabotaHHocTn, npudyem AKPA oXKuaaeT npofaky akTMBOB B
uione - aBrycre.

"Cadmap ¢PpuHaHCOBble MHBECTUUMM" Ha AaHHbIK MOMEHT obbeAuHseT AU3UHIoBYHD KomnaHuio "EBponnan”,
"OupekT Kpeaut ueHTp", "Mocnpomctpoii-GoHg", 49% BCK, 10% "M.Bugeo", 11,1% HK "PyccHedTb" M 51%
obnayHoro cepeuca reiimuHra GFN.RU. Tak:ke Ha banaHce XonAMHra HaxogAaTca ABe Kunpckue komnaHum Weridge
Investments u Barigton Holdings, kotopbim npuHaanexut 48,5% CPWU. Jonr xonanHra nepeg, BTb coctasnsier 15,5

mnpg py6.

Ucxopa us kanuTtana "MocnpomcTpon-PoHaa", a TakKe NpoxXoaaLmxX cenyac cae/loK Ha NEHCMOHHOM PbIHKE, 3TOT
aKkTMB oueHuBaetca B 300-400 maH pyb. B "Pycckux ¢oHpax" onepatMBHO He OTBETUAM Ha 3anpoc "b". Takum
06pasom, CTOMMOCTb KpeaAnTHoro bpoKepa moxeT coctasnatb 1,4-1,5 mnpa py6. Mo pacyetam S&P, Ha ncxoaawmia
AeHexHbl notok CPU 3a rog HaumHana ¢ 1 nona byget npuxoguTbca okono 1 mapa py6. onepauMoHHbIX Pacxoaos,
NPOUEHTHbIX NnaTtexkelh no gonry 1,2 mapg py6. 1 BbinaaT B pamkax noraweHus goara 1,7 mapg py6. Mpu atom
OEHbIN U AeHeXHble 3KkBMBaneHTbl CPU coctaBasatoT okono 1,6 mnpg pyb., a ANBMAEHAHbIE BbINAATbl KOMMNAHUI
XONAMHIa OXKMUAAKTCA TONbKO B Cieaytolem roay. Mx pasmep, no oueHke S&P, coctasuT 5-6 mnpg py6b.

Mpopaarka akTMBOB "MOXKET NO3BO/INTb B CPOK UCMONIHUTL BCe 0653aTeNbCTBa MO rpaduKy M nogaepkaTb YPOBEHb
nukBuaHoctn", otmevaet AKPA. "CpeactBa oT tobbix CAENOK, KOTOpble MPOBOAUT XOAAMHT, GpopmupytoT 3anac
JIMKBUOHOCTU, KOTOPbIN MOKET BbITb MCNOIb30BAH ANA PasHbIX Lenei. MNpexae Bcero Ans oCHOBHOMW AeATeNbHOCTU
- Ha npuobpeTeHMe HOBbIX aKTUBOB WMAM (UHAHCMPOBAHWE PA3BUTUS LOYEPHUX KOMMAHWK', - yKasbiBaeT
npeacrasuten COU. Mo ero cnosam, B cayyvae ecam ato byaer LenecoobpasHo, cBoboaHble cpencTBa MoryT 6bIiTb
HanpasAeHbl M Ha AOCPOYHOE NoralleHne TeKYLLEeN 3a[01KEHHOCTH.

C®U ctan akumoHepom "AnpeKT Kpeaut LeHTpa" B 2018 roay, korga npuobpen 75% KomnaHuu, a B 3TOM rogy A0Ben
ponto go 100%. KaK ykasblBaeTcsa B rog0BOM OTYETE XO/IANHTA, KPeAUTHbIN Bpokep "aBnsetca naptHepom "M.Buaeo"
B YaCTM KpeauTOBaHUA MOKynaTenen TeXHUKM B MarasmHax cetu', 4To, NO MHEHMUIO XonguHra, obecneuymBaeT
cuMHepruto asyx 6usHecos. B "M.Buaeo" 3aAaBMAU, YTO "HE KOMMEHTUPYIOT cayxu", HO oTMeTUAK, 4To "duHTex B
Le/siom oTBeYaeT cTpaTernMm U KomniemeHTapeH oCHOBHOMY 6M3Hecy KomnaHun". B COU "He KOMMEHTUPYIOT CAEeNKM
00 vX 3aBepueHnn”.

BbipyuKa "[AupeKT Kpeaut ueHTpa" B 2020 roay coctasuna 2,2 mapg pyb., a unctaa npubbinb - 230 maH py6.
AHanutuk "BTB Kanutana" Mapua KonbuHa cumTaeT UeHy 3@ KOMMCCMOHHbIN 6M3Hec 6,5 4ucTtor npubbiam
agekBaTtHoW. U xonauHr, n "M.Bugeo" nybamyHble KoMnaHuuM, Npu 3TOM y nocnegHen secbma 6onbuion free-float -
24%, oTmevaeT mnaawunii gupektop "Ikcnept PA" AHHa KepTtaHoBa. [o3Tomy, HECMOTpPA Ha TO 4TO ''caenka
OCYLLECTB/IEHA MEXAY KOMMaHWAMU C OAHUM BeHeduumapom, Henb3sA CKasaTb, YTO 3TO CAesKa BHYTPU OAHOM
rpynnbl”, - oTMeYyaeT OHa M NoAYEpPKMBAET BO3MOXHOCTb bonee AMHamuyHOro passutua 6usHeca no POS-
KpeguToBaHuio "[AUPEKT KpeanuT ueHTpa" Ha H6ase puTeiisiepa, a He GMHAHCOBOTO XO/IANHTa.

Mnba Ycos, Onbra LWepyHKoBa

https://www.kommersant.ru/doc/4889357
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HOBOCTU OTPAC/IN HN®

Baw MNeHcnoHHbIN BpoKep (pbroker.ru), Mocksa, 7 uona 2021 6:18, 8 utona 2021r., cocroutca
npecc-KoHdepeHuUa, NOCBALLEHHAA co3aaHuto eguHoi CPO

YBarkaemble Konneru, npeacrasutenm CMU!

Mpurnawaem Bac Ha npecc-KOHEpPeHUMIO, MOCBALWEHHYO UTOoram npoweawmnx O6wmx cobpaHuii
camoperyiMpyembix OpraHv3aLuii NneHCMOHHOro pbiHKa AHM® n HAM®. Betpeya npoiaeT 08.07.2021 (yeTsepr) B
15-30 no agpecy: JleHMHCKMIA npocnekT, aom 15A, 22 stax, CENTRAL Park Tower (Bo3amorKHO yyacTue yepes Zoom,
nAaHUpyeTcs NpAman TpaHcaauma Ha YouTube).

Tembl Npecc-KoHpepeHunn:
CospaHue eauHon CPO

B uensx nosblweHUsa 3GGEKTUBHOCTM peLleHUs NPUOPUTETHBIX 33434 Pa3BUTUA HEFOCYAAPCTBEHHOTO NEHCUOHHOTO
obecnevyeHusa (HMNO) u ob6s3aTenbHOro neHcMoHHoro ctpaxoBaHua (OMC) npuHATbI pelieHns o6 obbeaAnHEHUM
NeHCUOoHHbIX Accoumnaumii B popme npucoeanHeHma CPO AHMN® k CPO HAN®.

KntoueBas noBecTka NEHCUOHHOM OoTpacaun

B pamkax MexayHapoaHoro ®rnHaHcosoro KoHrpecca - 2021 6b1au1 npea/ioxeHbl OCHOBHbIE MOAX0AbI N0 BONPOCam
COBEPLUEHCTBOBAHMUSA MEHCUOHHOM CUCTEMDI:

* TpaHcHOPMALMA NEHCUOHHbIX HAKOMAEHUI rpaxkaaH, cGopMmUPOBaHHbIX B pamKax OMNC B cTaHgapTHyto cxemy HMNO;
® MOBbILWEHWE HANOTOBbIX CTUMYJIOB C LIe/Iblo MOTMBALLMM YYacTuA rpaxkaaH B nporpammax HMO;

® OTMEHA UCKNIOUYUTENBHOCTM BUAA AeaTenbHocTn HID;

® YCKOPEHWE MPUHATUA CUCTEMBI FAPAHTUPOBAHWUA COXPAHHOCTM MEHCUOHHbIX HaKoMAeHUH no nporpammam HMNO;

® aKTMBHAA 3aKOHOTBOPYECKan AeATe/IbHOCTb - aKTyanmsaumsa MNEHCMOHHOro 3aKoHO4ATe/NbCTBa, YCTPaHeHue
NPaBOBbIX KOMAN3MIA, CNOCOBCTBOBAHME NMPUHATUIO HEOBXOANMbIX 415 MEHCMOHHOTO pbiHKa HMA.

http://pbroker.ru/?p=66990

UsBectusa (iz.ru), Mocksa, 6 uona 2021 12:59, NPP coobwmn o pocre neHcum sbiwe 20 000
pybneir B 2024 rogy

B 2024 roay pa3smep CTPaxoBOM MEHCUM MO CTapPOCTU HepaboTatowmx neHcnoHepos npesbicuT 20 Tbic. pybnen. 06
3TOM CTano M3BECTHO 6 MoAA U3 MaTtepuanos MNeHcnoHHoro poHaa Poccum (MPP) ana Poccninckoi TpexcTopoHHe
KOMMCCUM MO PEryMPOBAHUIO COLMANBbHO-TPYA0BbIX OTHOLIEHWA.

"B pesynbTate cpeAHEro40BOi pasmep CTPaxoBOM NEHCUM MO CTAapOCTM HepaboTaloWmMxX NeHCMOHEPOB COCTaBUT B
2022 ropy 18 447 pybnen (183,4% k MMN), B 2023 roay - 19 399 pybneit (176,9% k NMIM), B8 2024 roay - 20 388
pybneit (173,7% k MMIM)", - ckazaHO B JOKYMeEHTE.

CTtpaxoBble neHcuu, no gaHHbim MNOP, B 2022 roay 6yayT npoMHAEKcMpoBaHbl Ha 5,9%, B 2023-m - Ha 5,6%, B 2024-
M - Ha 5,5%. MonyyaTb neHcum B 2022 rogy 6yayTt 39, 57 mAaH yenosek, B 2023 roay - 38, 93 M/H yenosek, B 2024-m
- 38,86 M/H. YenoBsekK.

Ha Bbinnaty HakonutenbHoM neHcun B 2020 rogy naaHMpytoT notpatutb 3,5 mapg pybneit, 8 2023-m - 5,5 mnpg
pybneit n 8 2024-m - 7,2 mapg pybnen.

C 1 viona B Poccumn M3meHMACA MOPAAOK NOSYYEHUA MEHCUI, eKEeMECAYHbIX BbIMAaT U3 CPeACTB MaTePUHCKOro
KanuTana v UHbIX Nocobuid. TaK, Tenepb UX MOXKHO NOJIYYMTb TONIbKO Ha KapTy NaaTexHol cuctembl "Mup". Te, KTo
He xo4yeT opOPMAATL 3Ty KapTy, CMOTYT NOAyYaTb BbINAATbl HANIMYHBIMU MAM HA BAHKOBCKMIA CYET, K KOTOPOMY He
npuBsA3aHa 6aHKOBCKaA KapTa.

PaHee, 30 WiOHSA, *KypHaANUCTbl coobuwann, 4yto BaHK PoccuMM COBMECTHO C BeAyLMMW HerocygapCTBEHHbIMMU
NeHCUOHHbIMU doHZamu (HIMD) aorosopunca pebopmmpoBaTb cucTeMy 0653aTeIbHOrO NEHCMOHHOTO CTPaxoBaHUA
(OMNC) n nepeBecTn ee B CUCTEMY HErOCYAaPCTBEHHOrO NeHCMoHHoro obecnedyenus (HMO).
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Monyuntb cpeactBa MOXKHO OyaeT KaK Mpu HACTynaeHUM MEHCMOHHBbIX OCHOBAHWM, TaK M B WUCKAOUYUTENbHBIX
YKU3HEHHbIX CUTYaLMSAX.

OTtmeyaeTcs, 4To Ha MexayHapoaHom GUHAHCOBOM KoHrpecce 3amnpes LleHTpobaHKa Buktop YucTioxunH 3aasun,
YTO PEerynaTop BbICTyNaeT 3a peweHune "Bonpoca ¢ 06a3aTeIbHbIM NEHCUOHHbIM CTpaxoBaHMem". Mo ero cnoBam, 3Ty
"KBa3urocy4apcTBeHHyto cuctemy" cnegyeT TpaHCHOPMMPOBATL B HEFOCYAAaPCTBEHHOE NEHCUOHHOE obecneyeHme.

B HacToAwee BpemA UAET NOATOTOBKA MPe3eHTauuKn 3TOM KoHuenuun rnase MuHouHa AHTOHY CunyaHosy. [na
CTUMYNIMPOBAHUA [A06POBO/bHLIX MNEHCMOHHbIX B3HOCOB Fpa)KAaHam [JOXKeH MpPefoCTaBAATbCA OTAe/bHbIM
HaN0roBbIi BbIYET, Hanpumep 6% OT 3apnaaThbl MAK J0X0A43, CO0OLWMAA reHepanbHbIi aupekTop "BTB MeHcMoHHOro
doHpa" lapuca N'opyakoscKas.

https://iz.ru/1189141/2021-07-06/pfr-soobshchil-o-roste-pensii-vyshe-20-000-rublei-v-2024-godu

Fasera.Ru, Mocksa, 7 uiona 2021 0:18, B P® nameHAT npasusia UHBECTMPOBAHUA neHcuii B ULUB
- 3Tn 6ymaru nernm B ocHoBy Kpusuca 2007-ro

AsTOp: KowKMHa AneKkcaHapa

Y rockopnopaumn BIB6.P® M HerocyaapCTBEHHbIX MEHCUMOHHbIX ¢oHpoB (HMP) B ckopom BpemMeHM NOSABUTCA
BO3MOYHOCTb MHBECTMPOBATL HAKOMUTENIbHYIO NEHCUIO B HOBbI MHCTPYMEHT - KIMPUHIOBble CepPTUOUKATLI y4acTmA
(KCY). O6 sTom roBOpUTCA B NPOEKTE NOCTAHOBAEHWA NPAaBUTENBCTBA, KOTOPbIM NPeAycMaTpMBaET COOTBETCTBYOLLME
MOMpPaBKU B pAL AOKYMEHTOB M onybaukosaH MuHPUHOM Ha deaepanbHOM MoOpTane MPOEeKTOB HOPMATMBHbIX
npaBoBbIX aKToB. Mo npocbbe "Ma3eTbl.RU" 3KCNEPTbI OLLEHWUIN PUCKU MHBECTUPOBAHMA NEHCUOHHbIX HAKOMEHUH B
3TOT U ApYrne HOBble PbIHOYHbIE MHCTPYMEHTI.

KCY - oTHOCUTENbHO HOBas LieHHaa bymara. MocKkoBcKasa bupyKa Havana npeanaraTb UX TONbKO B MapTe 2016 roaa.
Ee BbinycKaeT 6aHK "HauMoOHaNnbHbIN KIVPUHIOBLIN LeHTP" B 0OMEH Ha aKTMBbI, KOTOPble BHOCUT y4aCTHUK KMPUHTa
B MMYLLECTBEHHbIN NyA. MPY 3TOM YYACTHUK CAENKM COXPaAHAET NPaBo COOCTBEHHOCTN Ha BHOCMMbIE aKTMBbI, A TaKXKe
MOMET 3aMeHATb UX Ha Apyrve npu HeobxoaMmocTu.

OfHaKo B UeNAX 3alMTbl BAOXKEHWI MEHCMOHEPOB MPABWUTENbCTBO BBOAMUT orpaHuuyeHve - KCY AomKHbI BbiTb
noJly4yeHbl No NepPBOM YacTU AOrOBOPA PENO C LEHTPa/bHbIM KOHTPAreHToOM, KOTOPOMY MPUCBOEH PEWUTUHT HE HUXKe
"ruA-" no wkane "Ikcnept PA" nam "A-(RU)" no wkane AKPA.

BonblUMHCTBO onpolueHHbIX "Ma3eTol.Ru" akcnepTos 3aTpyAHUAUCL PaccKkasaTbh O TOM, Kak KCY 3apekomeHaoBanu
cebs 3a nocnegHue NATb neT. HEKOTOPbIE M3 HUX O TAKOM MHCTPYMEHTE AaKe He CAbIWwanu, Apyrue - npopoyat num
3HauYnTENbHbIE 06bEMbI MHBECTULNIA.

"KnnpuHrosble cepTUdUKaTbl y4acTUA - 3TO TEXHUYECKUIA MHCTPYMEHT, YA00HbIN 418 pasMmeLLeHna CpeacTs B peno, -
00bACHAET rNaBHbIA UCNONHUTENbHbIM aupekTop "BTB Kanutan WHBectuumu", ctapwuin Buue-npesnaeHT BTB
Bnagnmump MoTanos. - lymato, 06bem onepaumii ¢ HUM byAeT A0BO/IbHO 3HAYUTE/IbHBIN - PENO OYEHb NOMNYAAPHbIA
WHCTPYMEHT AN yNpaBAeHUA INKBUAHOCTbIO".

B npecc-cnyxbe BIE.PO otmeTnan, uto KCY 6yayT oYeHb N0/Ie3HbI C TOYKU 3peHUA pacluMpPeHna MHCTPYMEHTOB ANA
MHBECTUPOBaHMA. M 3TO, NO MX MHEHMIO, OTBEYaeT KaK "MHTepecam WMHBECTOPOB, YNPaBAAOWMX NEHCUMOHHbIMM
HaKkonaeHnamu", Tak M MHTepecam rpakgaH. B HauuoHanbHOW accoumauuu NeHCMOHHbIX ¢oHaoB (HAM®)
[o6aBnnn, 4to ocHoBHoe npeumyuwiectBo KCY - B 6onee BbICOKOM [OXOAHOCTM OTHOCWUTENbHO CTaHAAPTHbIX
AenosnTtoB u obanraymii degepanbvHoro 3aima (0OP3).

KCY Ha pOCCMWCKOM pblHKE AO0BOJIbHO Mano, U AOXOAHOCTb MO HUM He camas BblcoKaA. PoHAblI caMW MPOCUAN
pa3pewnTb NOAb30BaTbCA 3TUMKM Bymaramu, HO ANWb ANA AnBepcuduKaumnmn noptdens, o6bACHAET HE3aBUCUMMbIN
WMHBECTULMOHHDBIN KOHCYNbTaHT Ceprelt 3BeHUTOPOACKUIA. "ITO HYKHO He AN MOCTOAHHbIX BAOXKEHWUN, a 6oblue ann
060poTa CpeaCTB, - FOBOPUT OH.

- Mpeanonoxunm, y Bac ecTb onpeaeneHHas CyMMa, HO Bbl HE MOKETE AeprKaTb ee Ha CBOEM CYeTy U3-3a TpeboBaHMit
LL6. OcTatoTcs geHeXKHble CpeaCcTBa, KOTOPble CPOYHO HYXKHO Kyaa-To AeTb. BOT 3Tn cepTUdUKaTbl AN TaKUX Lenei
KaK pa3 NnoaxogaT. BAOXKMAKUCH - U CMOKOWHbI, NO KpaliHel mepe, Ha Kakoe-To Bpems, Tak KaK 3TO HeZ0/Ir0CPOYHbIN
WUHCTPYMEHT".

MnoTteyHble bymaru
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Ewe oaHa nonpaBKa, KOTOPasA COAEPKUTCA B MPOEKTE NOCTAHOB/IEHUA NPABUTENbCTBA, KACAETCA UMOTEYHbIX LIEHHbIX
6ymar (MLB). OaHaKo OHa HOCUT UCKNOUYMTENbHO TEXHUYECKMIA XapaKTep. "MnoTeuHble 06aMraumnm ysKe BKAOUYEHbI B
nepeueHb paspeweHHbIx a4na NYK (rocyaapcrseHHoOM ynpasasatoLLeit KomnaHum - "Maseta.Ru") BO6.PO nHctpymeHTOB
MHBECTUPOBaHUA, noptdenn NYK dopmumpyroTca B TOM YMCIe 3@ CHET TaKUX LEeHHbIX Bymar”, - pacckasanu B npecc-
cnyxb6e BI6.PD. B opraHM3aummn yTouHUAN, 4TO

HblHEWHWE U3MeHeHUA obycnosneHbl Tem, 4to ¢ 2019 roga obauraumMam MNOTEYHbIX areHTOB CTaan NPUCBaMBaTb
WUCKNIOYUTENBHO perTuHrM ¢  nocTdukcom (.sf), uyTo He npepycmoTpeHo AeNCTBYROWMMKU penakuuamm
MHBECTULMOHHbIX AeKknapauuit noptdenein MNYK.

HM® yxe Noay4YnAn BO3MOMNKHOCTb MHBECTMPOBATb HAaKOMIEHNA B Takme 06auraumm MNoTeYHbIX areHToB noc/e Toro,
Kak baHk Poccuun B 2020 roay ycTaHOBMA COOTBETCTBYOWME TpeboBaHMA K peiTuHram (.sf).

OtmeTum, uTto B 2008 rogy nmeHHo gedont no WMUB ctan npuunHoi ¢duHaHcoBoro Kpusuca B CLUA, KoTopbii
BNOCNEACTBMM PACNPOCTPAHUACA Ha BECb OCTasibHOM MUp. HO y oTeyecTBEHHbIX NMEHCMOHEPOB HET NOBOAOB ANA
6ecnokoncTs, yBepatoT akcnepTbl. Poccuiickme ULUEB 3a Bpems CBOEro CyLlecTBOBaHMA 3apeKkoMeHA0Banu ceba c
NyyLielt CTOPOHBbI.

"Ha poccuiickom pbliHKe oKono 90% wunoteyHblx obaurauuii B 06palleHnn COoCTaBAAlT ogHOTpaHwesble ULB
OOM.P®, obecneyeHHble nopyyntensctBom OOM.P®", - pacckasbiBaeT MAaLWWUA OUPEKTOP MO PenTUHram
CTPYKTYpUpPOBaHHOro dpMHaHcupoBaHus "IkcnepT PA" EkaTepmHa MuxaunHa.

CobecegHuua "lMasetbl.Ru" pobasuna, uto UMLB, Bbinyckaemble 3a pamkamu JOM.PD, TakKe MMEIT BbICOKWUIA
YPOBEHb KPeAUTHOrO KauecTBa, NOATBEPKAAEMbIA HAUBbLICLUIMMU KPEAUTHbIMKW perTUHrammn. OHa 0B6bACHAET, UTO

B MHOTOTPaHLIEBbIX BbINYCKAaX KpeaAUTHOE yCuaeHue SOCTUrAaeTca 3a CYeT Ha/MuMsA MAaALWero TpaHwa, KOTopbIi B
nepsyto oyepesb NPUHUMAET Y6bITKM NO nopTdento B pesynbraTe fedONTOB 3aeMLLMKOB. Maagwnini TpaHw, Kak
npaBuao, BbIKyNatoT Ha cBOM BanaHC BAHKU-OPUIMHATOPbI, YTO ABAAETCA AR HUX AOMONHUTENbHBIM CTUMY/JIOM K
CEKbOPUTU3ALLMM BbICOKOHAZEKHbIX aKTUBOB.

MUB, no cnoBam MuxMHON, NpuBeKaTeNbHbI 4ONOAHUTENBHOW NpemMmeit No A4OXO4HOCTM, KOTopasa npeanaraeTcs
MHBECTOPaM AN KOMMEeHCauMM NPMHUMAeMOro MMM NPOLLEHTHOrO pUCKa. ITOT PUCK BO3HMKAET M3-3a OTCYTCTBMA
TOYHOM NPOrHO3MPYEMOI aMOPTU3aLLMM 0BANTaLLMIA, TaK KaK Y 3aeMLLMKOB €CTb OMNUMA AOCPOYHOrO NoraweHus.

CeiYac MMEHHO CNIOXKHOCTU B NPOrHO3MPOBAHMM TOPMO3AT Pa3BUTME 3TOrO PbiHKA. Tak, 06bem BroxeHu B ULB
OOM.P® B 2020 roay BbIpOC Ha HEe OYEHb 3HAYUTE/IbHYIO BEIMYMHY: € 46,3 mnpg pybnen B 2019 roay Ao 58,4 mnpg,
pybnei, pacckasbiBaeT MuxnvHa. B npecc-cnyk6e JOM.P® Ha 3anpoc "lNasetbl.RuU" He oTBETUAN.

PUCK noTepATb AeHbIN B UNOTEYHbIX Bymarax AOCTaTOMHO HU3KUI elLe U NOTOMY, YTO TPpebOoBaHUA K UMNOTEYHbIM
3aemuMKamu B Poccum BbICOKME, @ COOTHOLLEHME 3aiiMa U PbIHOYHOM CTOMMOCTM 3a/10r0BbIX KBapTUP CONMAHOE -
50-60%, pobasnsaeT cTapwmini noptdenvHbi ynpasaawowmii "Coep YnpasneHne Akteamu" Omutpuit NMoctoneHko.
"3 PUCKOB MOXKHO OTMETUTb MEHbLLYIO IMKBUAHOCTb AaHHbIX 06AUraLMiA Ha BTOPUYHOM PbIHKE", - TOBOPUT OH.

BTopunyHbIV pbiHOK ULE noka ele popmupyeTca, HO A0NYCK 60/bLLEro Yyncaa MHBECTOPOB NOACTErHET 3TOT NpoLecc,
YBEpPEeH CTapLWWin ANPEKTOP - PYKOBOAUTENb FPYMMbl NPOEKTHOrO M CTPYKTYpPHOro ¢duHaHcupoBaHus AKPA Tumyp
NckaHpapoB. A noBTopeHWe Kpusnuca, Kotopblt 6bin B CLUA, 60/blle HEBO3MOMKHO - PEUTUHIOBbIE areHTCTBA Y4/Iu
BCce ObHaXeHHble 3TUM Kpuancom pucku. "Kauvectso UUB c peritnHrom AAA KaK MMHMMYM PaBHO, @ MOMKET U
npesbICUTb KayecTBo OP3, - oTmeyaeT UcKaHAAPOB. - [LOXO4HOCTb BbIMIPAET, TaK KaK KynoH No pbIHOYHbIM MLUE Bbiwe
O®3, a yacTo M cTaHAAPTHbIX 06AUraLMA, PUCK MO KOTOPbIM anpuopu Bbile".

3eneHble bymaru

Ewe ogHO npegnoxeHwe Ana AnBepcUPUKALMM MEHCUI NOCTYNWUAO OT FNaBHOrO 3KoHomucta BIB.PP Anapes
Knenauva. Mo ero MHeHWI0, 3TN CpeacTBa MOXKHO B/IOXKWUTb B "3eneHble" obavraumu. "Y Hac, Kak M3BECTHO, 3TOT
CEermeHT pa3BUT KpaiiHe cnabo, XxoTa 3a4ecb ¢ PUHAHCOBOMN TOUKM 3peHus, HaBepHoe, bbl1o Bbl NepPCrneKTUBHO Npu
onpeaeneHHbIX yCI0BUAX, YTOBbI B 3T 061MraLmMmM MHBECTUPOBAINCL CPEACTBA MEHCUOHHbIX GOHA0B - KaK YacCTHbIX,
TaK M Yyepes ynpasasowme KomnaHumu cpeacrsa MNeHcnoHHoro ¢oHaa Poccuun”, - uutupytoT CMU ero BbicTynaeHue
Ha BbicTaBKe "MHHONpom-2021".

OpHaKo gpyrue aKCnepTbl CYUTAIOT TaKOM NOAX0L COMHUTENbHBIM - C TOYKU 3peHuaA 4OXOA4HOCTU aApyrue obauraumm
ropasfo BbirogHee, a PUCKM O4MHAKoBblE. "3eneHasn aHepreTMKa - 3To NPOCTo H6aaroe HauMHaHWE, MOXKHO CKa3aTb,
61aroTBOPUTENBHOCTD, - OTMeyaeT Cepreit 3BeHUTOPOACKMIA. - Mo GaKTy ANA MHBECTOPA HUKAKOM AONOAHUTENBHOM
3KOHOMMYECKOM HarpysKm ¢ TOUKM 3peHUA NPUDBLIAN STOT MHCTPYMEHT He HeceT. Moatomy HM®P, koTopble paboTatoT
Ha 60/1blUYO0 AOXOAHOCTb, 3TO HE MHTEPECHO".

[lpyroit HI0aHC 3aK/1104aeTCA B TOM, YTO
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npeanoxeHue no "seneHbim" obaunraumam odyeHb cnaboe - okono 10-15 mapg py6. MiHaye roBopsa, nponssoauTenm
He cMoryT "nepeBapuTb" Te CyMmbl, KOTOpble MmoryT um aatb NOP 1 HMN (okono 400 mnpa pyb.).

[na ¢doHaoB 310 Byaer o3HayaTb Bbixod Ha rnobasbHble PbIHKKU, KOTOPble NOKa elle HecyT B cebe MHOXEeCcTBo
npobnem, B TOM UMC/ie CAHKLMOHHbIX. "M HUYEro He MellaeT No-AKeHTeIbMEeHCKN YacTb AeHer Y Hac 3abpatb nog,
Kakum-nnbo npeasorom", - nogbiToxun cobeceaHuk "Masetsl.Ru".

https://www.gazeta.ru/economics/2021/07/05/13702838.shtml

TACC, MockBa, 6 niona 2021 14:23, BupTtyanbHble accucTeHTbl Cbepa NOMOryT BAOXKUTbCA B
rotToBble UHBECTULIMOHHDbIE peLueHUs

KoHcynbTauMmM accUCTEHTOB MO rOTOBbIM pelweHuAam oT CoepUHBECTUUMIA MOXHO MOJAYYNTb B MOBWMIbHOM
npunoxeHmm CéepbaHk OHNaltH

kol n AduHa - BUPTyanbHble accucTeHTbl Cbepa, UCNOHAKWME FON0COBbIE KOMAHAbI NOb30BaTeNS, - TENepb
MOMOratoT KNMeHTam pa3obpatbca B GMHAHCOBBLIX MpoayKTax. C anpena 3Toro rofa BMPTyasibHble MOMOLLHWMKM
KOHCY/IbTUPYIOT MO FOTOBbIM MHBECTULIMOHHbIM pelleHnam oT CoepUHBeCTUMLMI - OTKPbITbIM MU Pam u cTpaTernam
[oBepuTenbHoro ynpaeneHna Coep YnpasieHua AKTUBAMM, a TaKKe No NEeHCMOHHbIM NpoaykTam Coep HM®.

Camblli nonynspHbIM BOMPOC BUPTYyanbHbIM accucTeHTam - "Kak mHBecTupoBatb?'. Ero 3agaBanum 6onee 50%
nonb3oBaTtenein. BTopol No akTyanbHOCTU cTana Tema nepesoga neHcun (12% Bonpocos). Takske Coep, [xKoi m
AduHa noacKasbiBaan, Kak HAKONUTb Ha NeHcuio (9%) n npnobpectun nan NN oe (9%). Mommmo 3Toro, nonb3oBaTenu
MHTEPEeCoBaNNCb YCI0BUAMU 0DOPMIEHUA UHOMBUAYANbHOTO MEHCMOHHOrO MJaHa M A0roBopa A0BEPUTENbHOMO
ynpasaeHus.

CeMuac KAMeHTam AOCTYMNHbI cepsuckl No noabopy ¢oHA0B Ha OCHOBAHMM U C YYETOM YPOBHA pUcKa doHaa. Ans
3TOro HeobxoAMMO NMPOM3HECTM UAM HabpaTb TekcTom "Kakue 6biBatoT MUDLI?" nan, Hanpumep, "Pacckaxkm npo
NMN® "3onoto". /ltoboi Kenarowmii MOXKeT y3HaTb, KaK MoJiy4yaTb MEHCUIO Ha KapTy /Mbo nepeBectu cBOMU
NeHCUMOHHble HakonieHua B CoepHMN®. JoctatouyHo nonpocuTb "lMepeBecty neHcuto Ha KapTy" wan "Mepesectn
neHcuto B HMN®".

"3TO He nepBblit MHBECTULMOHHDIW HaBblK BUPTYyaNbHbIX aCCUCTEHTOB. OHM y)XKe MOTYyT paccKasaTb O Kypcax akuui
POCCUMCKUX M MHOCTPAHHBIX SMUTEHTOB, TOPrylOLWMXCA Ha MocKoBcKol Buprke. Cnegytowme GpUHAHCOBLIE HABbIKMK,
KOTOpble NJIAaHUPYIOT OCBOUTb ACCUCTEHTLI, - 0GOPMNEHME CTPaTErmMii [OBEPUTENBHOIO ynpasaeHus "Jonnaposble
obaurauun", norosopa MHAMBUAYANbHOIO NHBECTULMOHHOTIO M/1aHa W ero NnononHeHue. B gononHeHne K sTomy co
BTOporo nonyroama 2021 roga 6yayT AOCTYMHbI CLEHapuu, KOTOpble MO3BOMAT HAWMM KAMEHTam O0pOpMUTb
HaKoMUTeNIbHOE U MHBECTULMOHHOE cTpaxoBaHue B "COepbaHK CcTpaxoBaHMe Ku3HK", - coobwmn BULLEe-NPEe3naEHT,
AVpeKTop AMBU3NOHA "MHBeCTMUMM N HakonaeHua" CoepbaHka Mropb MamMoHTOB.

KoHcynbTauMm BUPTYasibHbIX acCUCTEHTOB MO rOTOBbIM pelweHnam oT CoepUHBECTULMIN AOCTYNHbI Ha AaHHbIN
MOMEHT B MObUNbHOM NpunoxKeHmun CoepbaHk OHNaliH.

https://tass.ru/novosti-partnerov/11833695

Baw MeHcuoHHbIW Bpokep (pbroker.ru), Mocksa, 7 uona 2021 6:05, YpoBeHb 3alyuTbl
nHdopmauum B poHae cooTBeTcTBYET TPpeboBaHuam LUb PO

B pamKax npoekta gns HM® "AnmasHaa oceHb" Obln onpeaeneH CTaHOAPTHbIA YpPOBEHb 3awuTbl (Kak gns
HerocyfapcTBEHHOIO NEHCMOHHOTO GOHAA, OCYLLECTB/AIOWEro AeATeNIbHOCTb MO 06A3aTe/IbHOMY MEHCMOHHOMY
CTpaxoBaHuto). TaKke Oblla NpoBefeHA OLEeHKa COOTBETCTBUA YypoBHA WB cucTem 3akasumka TpeboBaHMAM
cTaHgapTta FOCT P 57580.1-2017 no metoauke FOCT P 57580.2-2018. Mo pe3ynbTaTam NpoBeAeHHbIX paboT 3aKasuunkK
MOJIYYMUN KOMIMIEKCHbIW NPOEKT, ONPeaensolWmii McHepnbliBatoLLmMe NPoLecchl U Mepbl 3almTbl MHPOpMaL MK, ana
npegocrtasneHns baHky Poccun B pamKkax NpoBepOYHbIX MEPOMNPUATUIA.

Kpome 3Toro, cneyunanuctsl "Inedyc” paspabortanmn gna HAP "AnmasHaa oceHb" MoZenu yrpos v HapylimTenei B
cooTBeTcTBUN € pekomeHgauuamm ®CTIK n ®CB, chopmmpoBanu TpeboBaHUs K cucTeme 3awuTbl PUHAHCOBDIX
onepauuin U NoAroTOBUAN KOMMNEKT HEOHXOAMMbIX LOKYMEHTOB.
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Masen Knpunnos, reHepanbHbli anpekTop "Inedyc”, npokoMMeHTUPOBaN pesynbTaTbl peanmsaummn npoekrta: "Mbol
pagbl MPUHATL y4YacTMe B MPOEKTe MO MOBblleHWIo 3almuieHHocTM HPM "AnmasHaa oceHb", MOCKONAbKY 3TOWM
opraHu13aLmm TbiCAYM Nl0AeN A0BepatoT cBoe byayliee. HecMoTpsa Ha To, 4TO MmexKay MocKkBoit U MUPHbBIM 6 H4acoBbIX
NoscoB, Mbl CMOT/IN HanaanTb addeKkTnBHoe B3aumogelicteue. OueHb AOBOJbHbLI NPoAe/iaHHOM paboTon".

Pycnan [JopoxoB, pykoBoauTenb HanpasneHus umdposusaumm AO "HMP "AnmasHaa oceHb", NPOKOMMEHTUPOBA
pe3ynbTaTbl NpoeKTa: "[laHHbIN NPOEKT ABAAETCA Hallel A0ATOCPOYHON cTpaTernen no obecneyeHuno 6esonacHoCTH
[AaHHbIX HALWKX KAMEHTOB. MpUATHO paboTaTb C NpodeccMoHanammn CBOEro Aena, KoTopble obecneymBatoT pesyibTaTt
B 3aJ4aHHble CPOKK."

http://pbroker.ru/?p=66985

cTp. 9m3 12



NMPOYUE HOBOCTU NEHCUOHHOTIO PbIHKA

TACC, Mocksa, 6 ntona 2021 13:25, NMopapoK nony4eHUA cTaTyca npeaneHCMoHepa yNpocCTAT B
Mockee

MNpepoctasneHune aTOM ycnyru 6yp,eT OCywecTBNATbCA UCKNHOYNTENBHO B 3/IEKTPOHHOM BUAE HA NOPTA/sie MOsS.ru

MopsafoK NosyyeHus cTaTyca npeaneHcnoHepa ynpocaTt B Mockse ¢ 12 ntons. Tenepb NosiyyeHue 3To ycayrv byaer
[OCTYMHO TOJ/IbKO B 3/1IEKTPOHHOM BMZE HAa caiTe Mos.ru, 06 3Tom BO BTOPHMK coobLwmnmn npecc-cay>kbe ctonnyHom
M3PM1U MO MTOraM 3acedaHna npesnanyma npasmTenbcTea MocKebl.

foposkaHam 6onblie He Hago NpUXoauTb Ana 0dOpPMAEHMA cTaTyca B LEHTpbl rocycayr "Mow AOoKymeHTbl".
CooTBeTcTBYlOLLEE NOCTAHOB/EHWE Nognucan Map ctonuubl Cepreit COBAHMH.

Moaaya 3aABKM Ha NONYYEHME CTAaTyCa MPOUCXOANT B MaKCUMabHO yrpoLeHHoW dopme. OpraHbl coL3alLmTbl CTaHYT
Mony4yaTb BCE HeOOXoAMMble [aHHble O XWUTeNe roposa CaMOCTOATE/IbHO MNyTeM MEXBEAOMCTBEHHOMO
MHPOPMALLMOHHOTO B3aMMOAENCTBUA.

TaK:Ke oTMeYaeTca, YTo 3anaB/IeHUA Tenepb ByayT paccmaTpuBaTb B CPOK A0 Tpex pabounx gHen.

CoobuieHne o TOM, YTO CTaTyc NPUCBOEH, rOpoXaHam 6yayT npucbinaTh B "NNUYHbLIN KabuHeT" Ha caliTe mos.ru.
MapannenbHo MHGOpMaumaA, NoaTeepaalowas opopmaeHne craTyca, aBTOMaTMYeckn 6yaeT HanpasnaTbcA B
MHOOPMALMOHHbIE cucTeMbl MOCKBbI, YTODbI KUTENN CTONWLbI CMOF/IM HayaTb NOJb30BaTbCA COOTBETCTBYHOLMMMU
MepamMu COLNOAAEPHKKM.

PaHee coobLwanock, YTO NO peLleHUIo NPaBUTENBCTBA rOPOAa NpeAneHCMoOHepPaM COXPaHMUIN BCE MePbl MOAAEPHKKM,
KOTOpble UM BblIY NONOMKEHBI A0 U3MEHEHMA NEHCUMOHHOTO Bo3pacTa. B 2019-2020 roabl 3aABNEHNE HA NPUCBOEHUNE
cTaTyca npegneHcuoHepa noganu 6onee 140 TbiC. YE/NOBEK, 33 NepBOE NOMYrogMe 3TOro roda - okono 44 Toic.
YenoBeK.

https://tass.ru/moskva/11833675

Hesasucumasn rasera, Mocksa, 7 uiona 2021 6:00, Pabotalowmm neHcMoHepam npuaertcs
*KAAaTb MHAEKCALUU TPU roga

ABTop: KompakoB AHaTonui

PeanbHble 40X0A4b! MOXKUAIX FPAXKAAH YIAYT B ryBOKUIA MUHYC

MpasutenbcTBo U MeHcMoHHbIN doHa Poccuu (MPP), noxorKe, OKOHYaTENbHO ONPEAEeNUANCH C UHAEKCALMEN NeHCU
paboTatowum NeHcMoHepam B OTBET Ha NPM3bIBbI Npe3naeHTa "nogymaTs" 06 3Toi mepe. bankaliwme Tpu roga Ha
NONHOLEHHYIO MHAEKCcaLuMo paboTalolmMmM CTapuKam PacCuuTbiBaTb He CTOWUT. TaKol BbIBOA, MOMKHO cAenatb w3
maTepuanoB PoccUIMCKON TpexcTopoHHel Komuccun (PTK) no paccmoTpeHuto 6rogykeTa poHAa Ha NpeacToALLyto
TpexneTky. MokKa YTo B MPOEKTUPOBKAX He 3aMETHO KaKuUX-MB0 NOMbITOK BEPHYTLCA K 3TOM Npobaeme. A B KayecTse
FNaBHbIX OOCTMMKEHWA B AOKYMEHTaX MPernogHOCUTCA HOMMHA/IbHbIA POCT MNEHCU TO/bKO Yy HepaboTalowmx
NOXWAbIX rPaXkaaH.

CpeaHeroaoBoi pasamep CTPaxoBoi MEHCUM MO CTapoCTU HepaboTakLlwmx neHcMoHepoBs K 2024 roay coctasumT 20 388
pyb. B pesynbTaTe eXerogHoW WHAeKcauuu, coobllaetcA B maTtepuanax PTK, MOCBAWEHHbIX PacCMOTPEHWUIO
6toaxketa NAPP Ha 2022-i 1 nnaHoBbI nepuog 2023 n 2024 rogos. TeKCT AOKYMEHTa PAcnpoCTPaHMAM BO BTOPHUK
MHbOpPMareHTCTBa.

HecmoTpA Ha TO YTO B HOMMHA/IbHOM BbIpaXKEHMM NeHcun ByayT pactu, cama no cebe exkerogHas NHAEKcauma gaxe
y HepaboTalowmx neHcMoHepos byaert 3aTyxaTb, cneayet us matepuanos PTK. Kpome Toro, cyasa no Hum, 6yaet
COKPALLATbCA N COOTHOLLIEHME MEHCUI C NPOXUTOYHBIM MUMHUMYMOM MEHCUMOHEPA, U3 Yero MOXKHO cAenaTb BbiBOA,
YTO MOXW/ble NAN CMOTYT Ha, Kasanocb 6bl, BbIPOCIIME BbINAATbl MO3BO/IMTL cebe meHblue TOBApOB W YCAyT.
JKcnepThbl Ke 06palLaloT BHUMAHME HA TO, YTO 3a/I0XKEHHble B MPOrHO3ax napameTpbl UHGAALUK yKe "nobuTtbl”
peasibHbIM POCTOM LLeH, U B Aa/ibHelWweM 3TOT GaKTop MOXKET AOMOJHUTENIbHO HUBEIMPOBATb OXKUAAEMbIN 3DDEKT.

CornacHo oueHkam, npuseaeHHbIM B MaTepunanax PTK, B 2021-m cpefHerofoBoi pasmep NEHCUMU MO CTapocTu y
HepaboTalLWMX NEHCMOHEPOB BbIPACTeT MO cpaBHeHWUtO ¢ 2020-m Ha 6%. Ho 3aTem exerogHo HepaboTaroLmUm
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NeHCMOHepam MHAEKCALMA CTPAXOBbIX MEHCUI MO CTapoCTM ByAEeT OCYLLLECTBAATLCA BCE B MEHbLUMX pa3mepax: B 2022
roay - Ha 5,5%, 8 2023-m - Ha 5,2%, a B 2024-m - Ha 5,1%.

XoTA cpenHaa neHcma y HepaboTatoLWmMX NEHCMOHEPOB HOMMHANBbHO ByAET PacTu U Yepes Tpu roga npesbicuT 20 Tbic.
py6. B MecsaL, ee peasibHbli Bec, NOKynaTesbHas cNOCOBHOCTb, COKPaTUTCA. COOTHOLIEHWE pa3mepa TaKoW NeHCUn
Mo CTapOCTU C MPOMKUTOYHBIM MUHUMYMOM NeHcnoHepa (MMI), cyas no npuBeaeHHbIM oLeHKam, B 2021-m cocTaBuT
174,5%, notom b6yaet pacti go 183,4% B 2022-m, 04HAKO NOC/e 3TOro NongeT Ha CHuxKeHune (176,9% B 2023-m) n B
2024-m byaeT gaxke HUXKe, yem ceivac: 173,7%.

Y10 YK roBoputb 0 paboTalolmMx NEHCMOHepax, KOTopble NoKa BoobLie He YNOMWHAlOTCA B MPOEKTUPOBKAX W
KOTOpbIM, Moxoxe, Ao 2025 roga He A0XKAATbCA LEHTPANM30BaHHOMO BO3BPALLEHUA MHAEKCALUUU, OTMEHEHHOW C
2016 roaa.

Mo 3aKOHY O MEHCUAX, ec/M MeHCUOoHep 3akaH4yuBaeT paboTy, eMy [A0/MKHbI BEPHYTb CPeacTBa HeAomnaadeHHbIX
MHAEKCALUMN, nepecuntas Ux UHAMBUAYaNbHO. OQHAKO MOAUTUKK, B TOM YuCae U3 Npasalleir naptuu, TpebytoT
BO3BpaTa MHAEKCaLMM B NpexkHeM, gopedopMeHHOM BUAe.

MoaTanHoe BO3BpaLleHUe K MHAeKcaLMmM NeHcuii paboTatoLwmm neHcMoHepam B POCCUM MOXKHO HayaTb C MUHBAINAOB,
TaKoe MHeHWe BbICKa3blBa/l NepBbli 3ampyKosoauTena ¢pakumm "EamHas Poccna” B Focagyme AHgpeit Vcaes.

Mpe3sungeHT Bnagumup TMyTMH AaBan nopyyeHue npaBUTENbCTBY M3YYUTb BOMPOC BO30OHOBAEHMA WHAEKCALUK
neHcuin paboTtatoLmx neHcnoHepos. C aTon npocbboit K HeMy HEOAHOKPaTHO 06palllaincb CEHATOPbI U AenyTaTbl
focaymbl. TnaBa "Cnpaseanmsoii Poccun" Cepreii MUpoOHOB OTMe4yan, yto, No 06HOBAEHHOW KoHcTuTyuuw,
MHAEKCaLMA NONaraeTca He peyke OAHOro pasa B rod, NpUYeM Tam He YTOYHANOCH, O KaKUX MMEHHO NeHcuAx naet
peub. Mo AaHHbIM AenyTaTa, MHAEeKcauumn HeT ans 6onee yem 10 MAH YenoBsek.

B 4,0CTaTOYHO AeTaNbHbIX, HACbIWEHHbIX LUdpammu NpoeKTUPOBKax broaxeTa Bosrnasnasemoro AHapeem Kurmumom
MeHcMoHHOro doHAa yNoMUHaAHMA 3TOoN Npobaembl HaliTK He yganocb. Jaxke B pasgene "PuUckn", Kyaa OTHeCeHbI
BapUaHTbl TMNOTETUYECKOro NOBbIWEHNA BbINAAT Pa3/IMYHbIM KaTeropmam rpaxXgaH, He roBbopuTtca, Kak 6\/,£I,YT
PaccYMTbIBATLCA CPEACTBA Ha BO3BpaLLEHME UHAEKCAUMK, eCiv ByAeT NPUHATO TaKoe NONUTUYECKOE peLleHme.

3KkcnepTbl "HIM' 06BbACHAIOT, NOYEeMy B 3TUX MPOEKTUPOBKAX Ceyac HeT CTO/b nepespesLler TEMbl, a HEKOTopble 13
HWX AaXKe CYMTAIOT, YTO OHa He A0 KOHLLA 3aKpbiTa M MPaBUTEIbCTBO MOXET NPU onpeaeneHHbIX YCA0BUAX BEPHYTLCA
K HeM.

3aBUEHTPOM KOMMEKCHbIX UCCNeA0BaHUN COUMANbHON MOAUTUKM WMHCTUTYTA COLMANbHOW MNOMUTUKM Bbicweit
LIKOJIbl 3KOHOMMKM OKcaHa CUHABCKas NOATBEPAWAA, YTO BbIBOA MX 0OHAPOA0BAHHbIX MaTEPMUANOB OL4HO3HAYHbIN -
WHAeKcaunn He byaert. "MopyyeHne npesnaeHTa 3B8y4asno Kak "M3yuntb Bonpoc”, a He BEPHYTb MHAEKCALMIO NEHCUI
paboTatowmm neHcmoHepam. Mostomy, Aa, M3 NPEACTAaBNEHHOrO AOKYMEHTa ciedyeT, 4To B BauKaiwme rogpl
NPaBUTENbCTBO He MAaHUPYeT BO3BPaLLATh MHAEKCALMIO NEHCUI paboTaloWwmMMm neHcMoHepam", - MOACHMAA OHa.

"HOpMaTMBHbIVI ANCKYpC nocneaHnX net cBA3aH C aKUEHTOM Ha TOM, YTO CTPaxoBaA NeHCUA BbiN/1a4nBaeTCA B CBA3U
C yTpaT017| prp,OCI'IOCO6HOCTM N COOTBETCTBEHHO A0/1XKHa BbIN/1a4MNBaATbCA IpaxKgaHam, nepecrtasinm pa6OTaTb.
HecmoTpAa Ha TO 4TO d)aKTVI‘-IECKVI NeHCUOHepPbl MOTyT pa6OTaTb M Nony4yatb NEHCUKO, OTCYTCTBUE UHOEKCALUN ITUX
neHcum HaXxoauTCA B pyC/sie TaKoro NnOHMMaHuA CTanOBOﬁ npupoabl neHcun", - noacHuna CMHABCKas.

"TaK)e Mory NpeanonoXKuTb, YTO B YCIOBUAX NaHAEMUM U CBA3AHHOIO C HEl SKOHOMMYECKOrO Kpu3nca NpomnsoLno
yXKecToueHue BIoAKEeTHbIX OrpaHUYEHMI, MO3TOMY NPABUTE/ICTBO HE 3aMHTEPECOBAHO B YBE/IMYEHUN PACXO0B HA
neHcuu. Moxunble Ntoan oTanyaloTca 6os1ee BbICOKMMM pucKamm 3a60/1eTb (B TOM UMC/ie TAMKENO) KOPOHABMPYCOM,
AVNCTaHLMOHHAA 3aHATOCTb MMeEeT OrpaHWYeHHOEe PacnpoCTpaHeHUe, M NO3TOMY, C O4HOW CTOPOHBbI, MPOUCXOAUT
ycuneHue angxusma (AnMckpmmmnHaumm no Bospacty. - "HI™') co ctopoHbl paboToaateneli B OTHOWEHUN pabOTHUKOB
cTapliero Bo3pacta, a C APYroi - rocygapcTBo TOXKE He CTPeMMUTCA ceilyac MOoBbIWATb YPOBHW 3aHATOCTU
neHcMoHepoB", - FOBOPUT OHa.

Ewe ogHa NpuyYMHa, No MHeHUIO CUHABCKOM, - OTCYTCTBME MHAEKCALMM NeHCUI paboTalowmMm NeHCMoHepam noyTtu
HUKaK He BAMAET Ha AOCTUMKEHWE HaLMOHANAbHOM ULeAn Mo CHUXKEHUIO 6eAHOCTM, MO3TOMY TaKXe He
paccMaTpMBaeTca MpaBMTE/NbCTBOM KaK npuoputer. "Ha Mo B3rnsg, BepoATHOCTb MepecmoTpa pelleHus B
HbIHELUHWNX YC/NIOBMAX OYEeHb Masia: TONIbKO eC/I 3TO CTaHeT GaKTOPOM 3/1eKTOPaNbHOrO NOBeAEHUA UK NPUBeaeT K
couManbHbIM NpoTecTam (HO 3TO MaIOBEPOATHO)", - FOBOPUT 3KCMeEpT.

Mpodeccop Kadenpbl dMHaAHCOB M UeH PIY um. I.B. NMnexaHoBa tOana GuHoreHoBa, 04HAKO, He TepsieT HaZeXabl.
"Mo-moemy, 3TO He OKOHYaTesibHbIA BapuaHT pelleHns. C Moell TOUYKM 3peHus, Bonpoc 06 MHAEKcauMm NeHcui
paboTaloWwmm NeHCMOHepPam elle BO3HMKHET Ha NoBecTKe AHA. Kak ToNbKo GaKTopbl BHELIHEN cpeabl USMEHATCA B
JIYYLIYHO CTOPOHY, BONPOC C MHAEKCaLMeln byaeT peLleH, - ckasana oHa "HIM"'. - MMH3KOHOMpPa3BUTUA NPOrHo3upyeT
pocT BBM B 2021 rogy Ha 2,9%, a LeHbl Ha HedTb XKAET CTabuaMsaumsa, N03ITOMy cyliecTByeT 60/1bLIan BEPOATHOCTb,
YTO K BONPOCY MHAEKCALMM eLLe BO3BPATATCA K Havany cneaytowero roga”.
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duHOreHOBa HaNOMMHaET, YTo ele B Hayane 2021 rofa 3TOT BOMPOC He NPOCTO 06Cy»KAanca, HO U nepewen 8 Gopmy
3aKOoHOAaTeNbHbIX MHUUMATKB. "lMpeanaranocb HECKONbKO BapMaHTOB MHAEKCALMM, @ TaKKe HECKO/IbKO BapUaHTOB,
KaKMMM MOTyT BbITb pacxoapl 6ogxkera. OT 0,5 TpAH py6. - 3T0 BapMaHT BO306HOBAEHNA UHAEKCALMM C MOMEHTa
NPUHATMA 3aKOHa UM C UFHOPUPUPOBaHWEM NponyweHHbiX feT. o 1,5 TpaH py6. npu BbinaaTe eaAMHOPaA3OBOM
KOMMeHcaumm 3a npeaplaylime nNatb NeT Hapagy ¢ BO306HOBAEHNEM UHOEKCALMN.

BBMAy CyLLECTBEHHOro pa3mepa 3aTpaT, a TaKXKe Mojh [OaBJeHWEM HEeraTMBHbIX 3KOHOMMUYECKUX TPEHO0B
NpPaBUTENbCTBO PELLMIO BPEMEHHO 3aKpbiTb BOMPOC O BO30OHOB/AEHUM MHAEKCALMM, HECMOTPA Ha HeraTMBHble
UMUOKEBbIE NOCNEACTBMA TaKOro peleHna”, - cHMTaeT SKOHOMMCT.

1o ee MHEHMIO, OrpaHMYEeHUA UK 3anNpeTbl HA UHAEKCALUIO MOTYT MMETb MeCTO, HO TO/IbKO B TeX CTpaHax, rae ectb
pa3BuUTaa cuctema 40NOJHUTENbHONro NEHCUMOHHOIO O6ECI'IE‘-IEHMF|, KOTOpaAa AaeT BO3MOXHOCTb t0A4AM BbI6MpaTb2

pa6OTaTb MM Oanblle Nan npeKkpawaTtb TPpy40BYHO AeATe/IbHOCTb NOoC/e HacTynneHuAa Od)VILI,VIaI'IbHOI'O NeHCNOHHOro
BO3pacTa.

MUA Regnum, MocKBa, 6 nrona 2021 15:57, Xopowo, HO Mano: 3KCNepT 0 pocTe neHcum Bbiwe 20
TbiC. pybnen

MpeaycMOTpeHHbIM Ha baunkalwmne rogpl pasmep WMHAEKCAUMM MeHcuin B Poccum BpAd, M MOMKHO HasBaTb
3HaYMTEeNbHbIM. XOpOoLWo, HO Mano, 3aasun KoppecnoHgeHty MA REGNUM pgupekTtop [denaptameHTa pblHKA
kanutanos UK "YHUBEP Kanutan" Aptem Jltl0THK.

"Bo BCcAKOM cydae, pa3mep cpegHen neHcun B PP Huke Tekyluero ypoBHA MHdAALMMK, npudem obwei nHbaaumm,
BbICYUMTLIBAEMOW MO LIMPOKOMY CMEKTPY TOBapoB, GO/MbLUIMHCTBO M3 KOTOPbLIX MEHCUMOHEPbl MPAKTUYECKU He
MOKynatoT.

Ecan e roBopuTb O MPOAOBONbCTBEHHON WHOAALMKW, TO OHA CYLLECTBEHHO MpeBblllaeT ypoBeHb MHAEKcaLun
MeHCWU, 3a10KeHHOM B NaaHbl MeHcnoHHoro dpoHaa PO,

A Beab gna NoAel C HU3KMM YPOBHEM [,0X04,08 MMEHHO PAcXobl HA NPOAOBO/ILCTBUE, HAPALY C KOMMYHAbHbIMM
naaTexamu, COCTaBAAOT HaMbosiee 3HAYMMYIO YacTb BrogKeTa.

To ecTb, MO¥HO KOHCTaTUPOBATb, YTO, HECMOTPA HA YBE/SIMYEHNE NEHCMOHHOro BO3pacTa, 04HUM 13 060CHOBaHWI
Heo6X04MMOCTN KOTOPOTO BblABUranach He06Xxo4MMOCTb 06ecneyeHnn 4OCTOMHOrO YPOBHS NEHCUIA, YPOBEHb KU3HU
POCCUIACKNX MEHCMOHEPOB NPOAO/IKUT B BAMMKAMLLIME roAbl CHUXKATbCA", - CYMTAET IKCNepT.

Kak coobwano MA REGNUM, no gaHHbim M®P, cpegHeroqoBoi pasmep CTPaxoBOM MEHCUMM MO CTapocTu AN
HepaboTawLmx neHcnoHepos B Poccum coctasut B 2024 roay 20 Tbic. 388 pybneii.

https://regnum.ru/news/3314547.html
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