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B ®OKYCE BHUMAHMUA......c.cuvniniiniiiiiiiiiiiiiiiiiii i eneneneenes 3

KOMMEPCAHTDB (KOMMERSANT.RU), MOCKBA, 6 MUt0/14 2021 1:09, HAKOIN/IEHWA B/10XU/INCb MUMO
Lo 1 PP 3

PbIHOYHbI NopTdenb aKuMii HerocyAapcCTBEHHbIX NeHCUOHHbIX ¢oHaoB (HM®P) coctasnseT nuwb 3% oT
NMEeHCUMOHHBIX HaKomneHUn. OcTaNbHble BNOXKEHUA B LO/IEBbIe UHCTPYMEHTbI - 3TO CTpaTerMyeckme aktusbl. Camu
HM® He xoTAT 6paTb PbIHOYHbLIN PUCK, OTCTaMBaA KOHCEPBATUBHbIM Noaxon K MHBecTUumAm. OgHako 6es
yBEIMYEHUS A0NM aKumit B nopTdenax ¢oHAbl PUCKYIOT OCTaTbCA cOeperalowmm 1 MaaonoiesHbiM UHCTUTYTOM,
He NO3BOAIOLWMM PACCUUTBIBATL UX KIMEHTAM Ha NPUEMIEMYIO AOXOAHOCTb, NOAraloT 3KCNepTbl.

VA ®UHMAPKET (FINMARKET.RU), MOCKBA, 5 NtO/14 2021 10:42, B P® MNOABATCA [IBE CUCTEMbI
HETOCYZJAPCTBEHHOTIO OBECITEHEHUA TTOMMIIBIX ...ttt 4

B Poccum npucTynatoT K HOBOM NeHCMOHHOW pedopme. MpaxkpaHam b6yaeT npeasiokeHa HoBas cucTema
HEerocyapCTBEHHOrO MEHCMOHHOro obecnevyeHMA B JONOJIHEHWE K YyiKe cywecTBytowei. "o cyTn, 3TOT NPoeKT
BnuTan B cebs mHoroe ot npoekTtos UMK u MM 1 asnsetca npogoKeHUMeM KOHCTPYKTUBHOM paboTbl € yyeTom
MHTEPeCOB BCEX 3aMHTEPECOBAHHbIX CTOPOH, NPeXKae BCero rpaxkaaH Poccum - byayLumx neHCMOHepoB, - coobLmun
"HeszaBucumoit rasete" npesnaeHT AHM® Cepreit benakos. - Tak, NpeanonaraeTcs NepeHoc B HOBbIM MEXaHU3M
bopmmnpoBaHUA A0OPOBO/LHBLIX MEHCUOHHBLIX HAKOMIEHWUA Tex HaNoroBblX CTUMY/OB, KoTopble 6bliu
npeaycMoTpeHbl B NpeablayLwmx npoektax”.

HOBOCTU OTPAC/TU HIMD ....c.cuiniiiiiiiiiiiiiiiiiiiiiiiiiiiiiieieieieieiesesasasasasasasases D

BALLI MMEHCUOHHbIV BPOKEP (PBROKER.RU), MOCKBA, 6 WIO/1A 2021 6:23, [/TIABA HIM® BTE MEPEU3EPAHA
B COCTAB COBETA HATTD ...ttt ae s aa e 5

1 nions 2021 ropa MeHepanbHbli anpekTop BTB MNeHcnoHHbIM GoHa, Jlaprca NopyakoBcKan bblia nepensbpaHa B
coctaB CoBeTa HalMoHanbHOM accouMaLmMm HerocyaapCTBEHHbIX NEHCUOHHBIX GoHA0B (HAMD).

BALL MEHCMOHHbIVN BPOKEP (PBROKER.RU), MOCKBA, 6 UOJIA 2021 6:21, 1 MKO/IA 2021 FOAA

COCTOA/10Cb OYEPEZIHOE OBLEE COBPAHUE HYJTEHOB CPO HATID ...ccovvveeeeeeeiiiieeeeeeeeciieeeee e esseiieeeae e 5
CobpaHue yTBEPAMIO OTHET O AeATeNbHOCTM Accoumaumn, rogosyto byxrantepckyto (PMHAHCOBYIO) OTYUETHOCTD,
pe3ynbTaTbl ayAUTOPCKOW UM PEeBU3MOHHOM MpoBepok. KntoueBbiM cCOBbITUEM CTano efMHOrNacHoe pelleHue

obuwiero cobpaHua uneHos CPO HAMN® o peopraHmsaumnmn Accoumaunm B bopme npucoeanHeHus K Heii CPO AHMNP
W pAL CONYTCTBYIOLLMX PeLleHni 06 yTBepKAEHUMN:

RU.INVESTING.COM, MOCKBA, 5 MIOJIA 2021 12:32, TOYEMY CAOMAP HEJOOLIEHEH?...............ccccuvnune. 6

CA®MAP - MHBECTULMOHHBIA XONAMHI C GOKYCOM Ha GUMHAHCOBBIM CEKTOP 3KOHOMWMKU. OAMH M3 ero cambix
[0POrnX akTMBOB - IM3MHIOBaA KoMnaHuA EBponnaH - nnaHupyet nposectu IPO. CeroaHA Mbl pacCcKkaxem O TOM,
noyemy CA®MAP pyHAaMeHTaNbHO HEAOOLEHEH.

NA BAHKNH®OPMCEPBUC (BANKINFORM.RU), EKATEPUHEBYPI, 5 UKO/14 2021 13:36, HM® BT6 MNPUBJIEK

B/ZIBOE EOJIbLLIE KOPINOPATUBHDbBIX K/INMEHTOB B MEPBOM TTO/IYTOLAMM ..ot eeeeeeeevitieeeaaaaaa, 7
BTE MeHcuoHHbIX GOHA 3a nepsylo nosioBuHy 2021 roga nNpuMBAEK Ha 06CAYKMBAHWE KoprnopaTUBHble
NeHCUoHHble nporpammsl (KMM) 12 KomnaHuit. 3To B ABa pa3a 6oblue, Yem 32 aHAaNOTMYHbIMA NepMoa, NPoLAoro

roga. KomnaHmamu-napTHepamu poHAa CTanu NpeanpUaTUA 3HepPreTUYecKoro U NPOM3BOACTBEHHOIO CEKTOPOB,
npeacTaBuUTeNn Toprosam, o6pasoBaHusa U pa3paboTkM NpPorpaMmHOro obecrnevyeHms.

MPOYUE HOBOCTU MEHCUOHHOTIO PbIHKA .......ccciviniiiiiiiiiiiiiiiiiiiieinnen. 8




U3BECTUA (IZ.RU), MOCKBA, 6 UO/I1A 2021 7:34, CPEJHAA NTEHCUA HEPABOTAIOLLNX NEHCUOHEPOB
[TPEBBICUT 20 ThIC. PYBJIEMI B 2024 TOLLY ..ottt sasse s sanasasasanaesses 8

Mo paHHbIM "M13BecTmit", Accoumaumsa HerocyiapcTBeHHbIX NEHCUOHHbIX GOHA0B "ANbAHC NEHCUOHHbIX GoHA0B"
(AHN®) n HaumoHanbHan accounaumns Herocy4apCcTBeHHbIX NeHCUOHHbIX doHaoB (HAMD) B TeueHne nocnegHero
rofa HeoAHOKPaTHO obpaltanmce B LleHTpobaHK ¢ npeasioXKeHnem BBECTU OTAE/bHbIA NEHCUOHHbIW Ha/I0rOBbIN
BblYET MO aHaNOTUK C TEM, KOTOPbI UMEEeTCA ANA FpaXkaaH, BKAagblBatolwmx aeHbrn B MUUC-1. Mo MHeHWo aBTOPOB
MHUUMATMBBI, 3TO MO0 6bl MOTUBMPOBATL POCCUAH CAMOCTOATENIBHO KOMWUTL Ha Byaywiee B pamkax HIMO.

MPAVIM, MOCKBA, 5 UKOJ1A 2021, B FrOCAYME IMPEAJIATAKOT OCBOEOANTb OT HAJIOTA BK/IAZbI YACTU
TIEHCUIOHEPOB.........ovviiiiiiiiiiiiiistieesttt ettt ettt sttt s st satb b e s sastb b e s ssabbesaatsasesantsseesas 8

fpynna penytatoB ot KMP® Bo rnase c leHHaguMem 3ioraHoBbiM BHecna B l[ocaymy 3aKOHOMPOEKT 06
0ocBObOXKAEHMU HepaboTatowmx neHcmoHepos oT HAD/1 ¢ NPOLEeHTHbIX A0XOA0B NO OAHKOBCKMM BKNaZaM,
HEeCMOTPA Ha OTPUUATE/NIbHOE 3aKNYeHWe MNpPaBUTENbCTBA, CledyeT M3 6asbl AaHHbIX HUWMXKHEM nanaTbl
napaameHTa.

cTp.2mu3 9



B $OKYCE BHUMAHUA

KommepcaHtb (kommersant.ru), Mocksa, 6 uiona 2021 1:09, HakonneHua BAOXUANUCb MUMO
pblHKa

AsTop: Ycos UnbAa

HM® MHBECTUPYHOT B aKLMM CTpaTErnyecku

PbIHOYHbIA MoOpTdenb aKuMii HEerocyfapcTBEHHbIX MNeHCUMOHHbIX ¢oHpoB (HM®P) cocraBnser nvwb 3% oT
NEeHCUMOHHbIX HaKoMneHU. OcTaibHbIE BIOXKEHUSA B A,0/1€BblE MHCTPYMEHTbI - 3TO CTpaTernyeckme aktuebl. Camu HID
He XOTAT 6paTb PbIHOYHBIM PUCK, OTCTaMBaA KOHCEPBATUBHbIN NOAXOA K MHBECTMLMAM. OfHAKOo 6e3 yBenYeHNs 4011
aKumMii B noptdenax ¢boHAbl PUCKYIOT ocTaTbCsa cbeperalolim U ManononesHbIM UHCTUTYTOM, He MO3BOJIAILLIMM
paccUMTbIBaTb UX KMEHTaM Ha NPUEMIEMYIO AOXOAHOCTb, MONAraoT SKCNEpPThI.

To/IbKO NONOBMHA U3 BIOXKEHUIM NEHCUOHHBIX HaKonaeHuit HMN® B aKLMM HOCAT PbIHOYHBIN XapaKTep. 3To ciepyeT
n3 pacyetoB "b" Ha ocHoBe gaHHbIX Ton-10 ¢poHAOB No 0b6A3aTeNbHOMY NMEHCMOHHOMY cTpaxoBaHuio (OMNC), Ha
KoTopble npuxoamutcs 6onee 95% Bcex MEHCMOHHbIX HakonaeHWn. C 3Toro mecAua oHW 06A3aHbl peryaapHo
pacKpblBaTb NOpTHENN N0 SMUTEHTAM C 1IarOM B Noaroaa. M3 KpynHbix poHA0B TONbKO HaunoHanbHbIi HIM® noka He
PacKpbln AaHHbIe.

Mo oueHKke "b", Ha Havyano roaa obuiMe BAOMKeHUA KpynHehwunx HMD B akumm coctasnsanm 180 mnpa py6. MNo
AaHHbIM LB, Bce ¢oHAbI Ha 3Ty AaTy BAOKWAW B AONEBble MHCTPYMeHTbl 184 mnpg py6. (6,2% NeHCUMOHHbIX
HakonsneHui). OgHaKo, uUcxoas M3 AeTanbHOro aHanumsa noptdeneil, He meHee 90 mapg pyb. oTHOCUTCA K
CTPATErMYeCcKMM MHBECTUUMAM, T. €. K KPYMHbIM B/IOXKEHWUAM, KOTOpble OOYyCN0B/AEHbI HE CTOAbKO PbIHOYHOM
KOHBIOHKTYPOM, CKO/MIbKO MWHTepecamu cobcTBeHHMKOB. Hanpumep, 6onee uyeTbipex neT Hasag ''lasdoHpa
MeHcroHHbIE HaKoneHua" npuobpen 15,5% npuBunernpoBaHHbIX akumii "TpacHedTn" (cm. "b" oT 26 anpens 2017
roa), ¥ Ha Hayano roda 3Ta UHBECTUUMA oueHMBanack B 33,9 mapa py6. I1oT ke HMP Bnoxkun 13,8 mapsa py6b.
NEeHCMOHHbIX HaKonneHui B 2,5% akuuii "MHTep PAO E3C", Takas ke fona 6blna KynaeHa Ha NeHCUOHHbIE pe3epBbl
"raspoHgom". HM® "OTKpbITUE" Ha HaYyano roga coxpaHan bonee 5% akuuii BTE Ha 25,3 mapa py6., KoTopble emy
AOCTannchb OT NpeablayLwmx cobcTBeHHUKOB. K cTpaTernyeckum "b" TakxKe 6blM OTHECEHbI BAOXKEHUA paga GoHA0B

B akuumn OBK, MKB, "Cadmap PuHaHcosble nusectmumn", "PyccHedtn" (cm. "b" ot 4 ceHTabpa 2019 roaa).

Takum 06pa3om, pbIHOYHbIE MHBECTULMW B aKLMM cOCTaBuaM meHee 88 mapg pyb6. (3% ot cpeacte no OMC).
KpynHenwmmm cpegm HUX aBAA0TCA 06bIKHOBEHHbIe akumm CoepbaHKa (Ha 13,1 mapg py6.), "Tasnpoma" (12,1 mapa
py6.) n "Hopunbckoro Hukens" (9,2 mnpg, py6.). H1 B ogHOM U3 Bymar cymmapHoe BnageHue KpynHenwmnx ¢oHaoB
He npesblwaeT 1% oT o6bema BbinycKa. bonble Bcero - 0,7% - Ha Ha4Yano roga y HMN® 6bin10 aKuMii PO3HMYHOW ceTH
"Maruut".

HbiHelwHWe perynaTopHble TpeboBaHua nossonaoT HMN® BKknaabiBatTb 80 40% NEHCUOHHbIX HAKONJEHUI B aKL MM
Npv YCNOBUW BKAKOUYEHUA 3TUX Bymar B MHAEKCbI MOCKOBCKOWM BUPXKKN U B KOTUPOBAJIbHBIN CMUCOK BbICLLErO YPOBHA.
B nepsuyHom pasmewieHun (IPO) HNP moryT yyacTBoBaTb TO/IbKO MPU YC/I0BUM, ecan ero ob6bem npesbiwaeT 50
mnpg, py6. (cm. "b" ot 20 gekabpna 2018 roga). HM B 04HOM M3 Noc/ieaHUX pasmelleHnini Ha MOCKOBCKOW bupske -
"CoBkomonoTa", "Camoneta" u "Cerexkn" - o6bem He fOTATMBaN A0 3TOrO YPOBHS.

OaHako HIM® noka He cobupatoTca meHaTb MHBecTcTpaTernn. B HM® "OTkpbiTMe" (Ha Hayano roga BNOMKEHUSA B
AKUMKW HOCMAM TONbKO CTPaTErMyeckuil xapakTep) roBopAT, YTO HA 3TOT rof "COXPaHAT KOHCEpPBATUBHYHO
WMHBECTULMOHHYIO NOJIUTUKY, KOTOPYIO MOYKHO XapaKTepPM30BaTb OYEHb YMEPEHHbIM KPeAUTHbIM U PbIHOYHbIM PUCK-
annetutom". Bnpouyem, ¢poHa BegeT paboTy, HanpaBneHHYH Ha "aKKypaTHoe pacliMpeHue nopTdens akuui c
OLHOBPEMEHHbIM COXPAaHEHWEM [LO0BOJIbHO YKECTKUX JIMMUTOB PbIHOYHOTO pucka'. "Mbl npuaep:kmsaemcs
KOHCEpPBATUBHON MHBECTULMOHHOM CTPATErMM B OTHOLIEHUM MEHCUOHHbIX HAaKOMJIEHUI C LeneBon fonen akumi B
noptoene He 6onee 5%", - rosoput reHanpertTop "BTB MeHcHMoHHbIM GoHA" (PbIHOYHBIN NopTdenb akumin 3,6%)
Napwuca lNopuyakosckas. B HaumoHanbHom HIMN® oTmeyaroT, 4to nx cTpaTernsa npennosiaraeT BAOXKEHUA B aKUMKN A0
10% OT CTOMMOCTM aKTMBOB, @ YBE/IMUMBATL TaKME MHBECTUMLMM MeluatoT "TpeboBaHusa cobnofeHns npuHumMna
6e3ybbiTouHOCTM".

"bes cywectseHHoro, A0 30%, yBennyeHus 4onu akumnii B aktueax HMN®, Henb3a roBopuTb 0 HUX Kak 06 MHBecTopax”,

- cuntaet npesnaeHT HAYPOP Anekceit Tumodees. Mo ero cnosam, MHaYe OHM OCTaHyTCA "CKOpee couManbHbIM,
cbeperamLLmMm NHCTUTYTOM, HE NO3BOJIAIOLMM PACcCYUTbLIBATL HA AOXOAHOCTb, @ B 3TOM KayecTBe MasiononesHbim".
Y106bI NOBBLICUTH PWUCK-AaNMNeTUT, HEOBXOAUMO AeperynmpoBaHue WX OeATeNbHOCTU, "B TOM 4ucae paclupuTb
BO3MOKHOCTW BKNAAbIBATb B aKLUKM, B TOM YMC/IE B MHOCTPaHHble, B NMN®PbI 1 yyacTBosaTh B IPO", cuntaeT rocnogmH
Tumodoees.
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Wnba Ycos

https://www.kommersant.ru/doc/4888615

MA dPunmapkert (finmarket.ru), Mocksa, 5 uona 2021 10:42, B P® nossAtcA ABe cCUCTEMbI
HerocyaapcrBeHHOro obecneyeHms NOXKUAbIX

B Poccvu npucTynatloT K HOBOM NeHcMoHHOW pedopme. lparkaaHam OyaeT npeanoKeHa HOBasa cucTema
HerocyapcTBEHHOro NEHCMOHHOrO obecneyeHns B AOMOJHEHME K yXKe cywecTtsylowei. "Mo cyTn, 3TOT NPOeKT
BnuTan B ceba mHoroe ot npoektoB UMK un MM u asnaeTca Npoao/KeHNEM KOHCTPYKTUMBHOW paboTbl C y4eTom
MHTEPEeCcoB BCEX 3aUHTEPECOBaHHbIX CTOPOH, Npexae Bcero rpaxaaH Poccun - byaywimx neHcMoHepos, - coobuwmn
"Hezasucumoit rasete" npesngeHt AHM® Cepreit benskos. - Tak, npeanonaraeTca NepeHoc B HOBbIA MeEXaHM3M
dbopMMpoBaHUA  A0BPOBO/BbHLIX MEHCMOHHbIX HAKOMMEHWA Tex HaNoroBbiX CTUMYNOB, KOTOpble 6blau
npeaycMoTpeHbl B Npeablayuimx npoeKkrax".

"HoBasa mogenb TpaHchopmaLmmu BbepeT B ceba Bce Nydllne pelleHUs U pa3paboTKu, KOTopble paccMaTPMBaIUCD B
npeablaywmx NpoeKTax, - COrNallaeTca KypaTop NeHCMoHHoro 610Kka KomnaHuu "PernoH" FannHa Mopososa. -
MpuBneYeHue rpaxaaH B HOBYIO CUCTEMY - 33/ia4a BCEro PbiHKa NpPW COAENCTBUM CO CTOPOHbI FOCYAapcTBa, M 3To
6onblwas paboTa, B TOM Ync/ie NPOCBETUTE/IbCKan".

MpeacTaBuTeNn pbliHKa OOBACHAIOT, YeM HOBas cucTema byaeT OTAMYATbCA OT 06A3aTeNbHOro NEHCUMOHHOTO
cTpaxoBaHus (OMNC). FnaBHbIM OTANYMEM CTAHET TO, YTO Tenepb "cpeacTsa 6yayT NpUHAANEXaTb rpaxgaHam, a He
rocygapcrtey”, rosoput benakos. TeopeTUUecKM MX Henb3a byaer "3amoposuTb", ccbinascb Ha 6loaxeTHble
npobnembl. "HakonieHna MOKHO ByAeT NONYYUTb KaK B BUAE NEHCUM MPU HACTYMAEHUN NEHCUOHHBIX OCHOBaHWIA,
TaK M B BWAE BbLINAAT MPU HACTYNNEHUU WMCKAOUUTENBHBIX KU3HEHHbIX CUTyauuii, nepeyeHb KoTopbix 6yaert
3aKpensieH 3aKoHo4aTeNbHO", - MOACHWA Npe3naeHT AHMN®.

"Mpeanonaraerca, 4To HakonneHus, chopmUpPoBaHHbIe B pamkax OMC, byayT TpaHCPOPMUMPOBaHbI B MepBblit B3HOC
Ha ILLeBO CYET B paMKax cxembl cTaHgapTHoro HMO. [anee rpaskaaHWH CMOMKET CAMOCTOATE/IbHO MW C MOMOLLLbIO
paboTogartensa MOMOJIHATL CYET W TMO/b30BaTbCA BCEMM MEXaHM3MaMWM CTUMY/JIMPOBAHMA, YTO MO3BOJUT K
HaCTYNEHWUIO NEHCUOHHbIX OCHOBaHMI chOPMMPOBATL 3HaUMMbIN KanuTtan", - coobwmn benakos.

HoBas, BHeapsaemas cucTeMa CTaHeT CBOeobpasHOM MPUCTPOMKOM K yXKe CyLLeCTBYIOLWEeMY HerocyaapcTseHHoMy
NeHCMOHHOMY obecrneyeHuo, B paMKax KOTOPOTo rpaskaaHe yxe u Tak dopmuposanu fo6poBO/bHbIE MEHCUOHHbIE
HaKonaeHus.

Bbynet ctaHgaptHoe HMO un knaccuueckoe HMNO", - ckasan benakos. Mog knaccuyeckum HMO noHUMaeTcs TO, YTO
dYHKUMOHMPYET HAa AAHHOM 3Tare: MHOMECTBO NPOrpamMm, KOTOpble CEeroaHs ecTb Y Karkaoro HM®, ¢ pasHbimu
CyMMaMM U Nepmoaamm NeHCUOHHbIX B3HOCOB, CPOKaMU BbiNiaT HAaKOMAEHWUI coriacHo gorosopam. Kpome Toro, B
paMKax K/NacCUUYECKOWM CUCTEMbl COXPaHATCA M KOPropaTMBHbIE MEHCUOHHble nporpammsbl. "A ctaHaapTHoe HMO
6yaeT oanHakosoe y Bcex HM®: ogHu 1 Te e npasuna”, - Lob6asBu OH.

"KopnopaTuBHble nporpammbl NpeanpuUaTUiA U NIMYHbIE NEHCUOHHbIE cYeTa, KOTopble CyLecTByT B pamkax HMO
ceiyac, COXpaHATCA M AOMNOJIHAKT MEHCUMOHHYI cUcTemy, - npogonxuna MoposoBsa. - Ecim ucnosbsoBatb
MOHATHbIE aHA/orMKM, TO MOKHO CKasaTb, YTO CTaHgapTHaa cuctema HMO - 310 Kak "meHcumoHHoe OCAT0", a
MHAMBMAYanbHOe 1 KopnopatueHoe HIMO - 370 Kak "neHcMoHHoe KACKO".

Aptem leogaksaH/TACC

http://www.finmarket.ru/main/article/5503850
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HOBOCTU OTPAC/IN HN®

Baw MeHcuoHHbIM Bpokep (pbroker.ru), Mockea, 6 uiona 2021 6:23, Fhasa HMN® BTH
nepensbpaHa B cocras Cosera HAN®P

1 niona 2021 ropa MeHepanbHbI gupekTop BTE MNeHcnoHHbIM doHg /lapuca FopyakoBckasa bbina nepensbpaHa B
coctaB CoBeTa HaunoHanbHOM accoumaLmMm HErocyaapCTBEHHbIX MEHCUOHHbIX GoHA0B (HAMD).

"HAMN® BKAagblBAaeT MHOFO YCUAMKA B pPa3paboTKy MNpeasiorKeHMM, HanpaB/ieHHbIX Ha COBepLIeHCTBOBaHME
3aKOHOAATeNbCTBA, PEryINPYIOLWLEro AeATENbHOCTb HErOCy4apPCTBEHHbIX MEHCUOHHbIX pOoHA0B Poccun. YeepeHa, 4To
LLeHHOCTM, KOTOPbIMW Mbl PYKOBOACTBYEMCA B CBOEW AEATENbHOCTM - 3a60Ta 0 K/MEHTE M COXPaHHOCTM ero cpeacTs
- pasgenstoT Bce yneHbl HAM®, M COBMECTHO C Ko//eramu mbl CMoXKem obecneunTb Hambosiee 3dpdEKTUBHBIN
nopaaoK paboTbl Ha 6/1aro rpa*kaaH Hawel cTpaHbl”, - oTMeTMAa Jlapuca FopyakoBcKas.

HAM® - camoperynvpyemas opraHusaumsa, O0ObeAMHAWAA HErocyAapCTBeHHble MNEeHCUOHHble GOHABI,
oCylLecTBAAOWME AeATeNbHOCTb B cdepe HEerocyfapcTBEHHOrO MEeHCUMOHHOro obecneyeHus U 06A3aTesIbHOro
MEeHCMOHHOrO CTpaxoBaHWA. Accoumaumsa co3gaHa aaa GOPMUMPOBaHMA BAAronNpPUATHLIX YCI0BUIN AEATENbHOCTU
uneHos HAM®, onpeaeneHna Npasua U CTaHAAPTOB AEATENbHOCTM, 3aLWNTbl MHTEPECOB BKAaAUYMKOB, YYaCTHUKOB U
3aCTPax0BaHHbIX ML,

http://pbroker.ru/?p=66949

Baw MeHcuoHHbIN Bpokep (pbroker.ru), Mockea, 6 uiona 2021 6:21, 1 wona 2021 ropa
CcoCTOAN0Cb ouepeHoe obuee cobpaHue uneHos CPO HAN®

CobpaHue yTBEPAWMIO OTYET O AeATesbHOCTU Accouumaumu, rogosyto Byxrantepckyto (GUHaHCOBYHO) OTYETHOCTD,
pe3ynbTaTbl ayAUTOPCKOM U PEBU3NOHHON NPOBEPOK. KntoueBbiM cObbITMEM CTaN0 e4MHOIMNACcHOE pelleHne obuero
cobpaHus uneHos CPO HAMN® o peopraHusaumm Accoumaumm B popme npucoeanHeHus K Heit CPO AHMN® u pag,
COMYTCTBYIOLMX peLleHunii 0b yTBepKAeHUN:

- [OroBopa NpucoegmMHeHnsa mexay Accoumaumamu,
- HeobxoAnMbIX n3meHeHu B Yctas HAM® u B Ycnosusa uneHctsa B HAM®,

- NpuHUMNoB ocCyLwecTtBneHnAa Yi1eHCKUX B3HOCOB B 06'be,CI,MHEHHy|O Accoumaumto um d)OpMMpOBaHVIH ee CMeTbl K
LWTAaTHOro pacnmncaHumAa

- NOJI0XKeHns 06 OpraHax ynpasneHuAa.

TakKe Ha 0bwem cobpaHmm HbI1I0 NPUHATO pPeLeHNN 0 AOCPOYHOM NpeKpalLeHmn ¢ 9 uonaa 2021 roaa NONHOMOYMUI
Mpe3ngenta HAM® KoHctaHTMHa CemeHoBu4Ya YrpromoBa M O Ha3HauveHuu Bpuo lpesnaeHta HAMN® Benakosa
Ceprea KOpbeBuya. locne cornacoBaHusa kaHanaatypoel C.10. bensakosa B baHKke Poccuu pelweHoO Ha3Ha4YuTb ero
Mpe3snaeHtom HAM® cpokom Ha 2 roga.

MepeunsbpaH coctaB Coseta HAM®. Co 2 MtonsA B HEro BOLUAMK:

M3 uncna npeacTaBuTenein yuneHos Accoumaunm

- Hep6ait Apkagumii AHatonbesud (AO HMN® AnbsaHc) - Npepceaatens Coseta HAN®;
- AHppeeBa Onbra BuktoposHa (AO HIM® TpaHcHedTb);

- Banowmnuknit Oner AHaTonbesny (AO HM®P FA3SPOH/], neHCMOHHbIE HAaKoNeHUA);
- Bonkos UeaH AnekcaHgposuu (AO HNd B/IATOCOCTOAHUE);

- FTopuaKkoBcKas Jlapuca AnekceesHa (AO HM® BTB MeHcMOHHbIN doHA);

- 3apeukuii Anekcaugp Muxaiinosuu (AO HN® C6epbaHKa);

- Wamanos KOpuit Hnkonaesmy (AO HN® FA3®OHA);

He3aBUCKMbIe YJieHbl

- KntouHuk Amutpuii Muxaitnosud (AO HIM® Tenekom-Cotos);
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- Mopo3oBa lNanuHa BnagumuposHa (AO HM® dsontouus);
- MoTtopuH Muxaunn Anbb6eptoeuuy (AO HN® OTKpbITHE);

- Yupkos Cepreit AnekcaHgposud (MPP);

- MounHoK Hatanba bopucosHa (Prcy);

- Tumodees Anekceli Buktoposud (HAYDOP).

MNepsBoe 3acepmaHne Coseta HAM® B HOBOM cocTaBe Ha3HavyeHO Ha 7 wmwona 2021 roga. Ha Hem nnaHupyeTtca
ONTUMM3NPOBATb COCTAB W CTPYKTYPY KOMUTETOB, KOMUCCUI U paboumnx rpynn HAM®, a TakKe pewunTb pag apyrux
BOMPOCOB.

http://pbroker.ru/?p=66972

Ru.investing.com, MockBa, 5 niona 2021 12:32, Nouemy CA®MAP HepgooueHeH?

CA®MAP - MUHBECTULMOHHbIN XONAMHT C GOKYCOM Ha GUHAHCOBbLIN CEKTOP 3KOHOMUKU. OANH U3 €ro CaMblX AOPOrmX
AKTMBOB - IN3UHIOBasA KomnaHua EsponnaH - nnaHupyet nposectu IPO. CerogHA mbl paccKakem O ToOM, novyemy
CA®MAP dyHAaMeHTaNbHO HEL0O0LEHEH.

M3 cTaTbu Bbl y3HaeTe:

Kakune aktmebl BxogAat 8 CA®MAP;

KaK cooTHocuTca nybanyHan oueHka CAOMAP c ee akTUBamu;
Kak nosausert Bbixog, EBponnaHa Ha 6up:ky Ha oueHky CAOMAP.

CA®MAP (MCX: SFIN ) aBnaeTca MHBECTULMOHHOM KOMNAHWEN, MOTOMY €e CTOMMOCTb GOpMMpPYyeTCA U3 CTOMMOCTU
aKTMBOB, B KOTOpble OHa MHBecTMpyeT. CyTb bM3Heca noxoxka Ha APK Cuctema (MCX: AFKS ). Ceityac OCHOBHbIM
Ny6/IMYHbIM aKTMBOM KOomMMaHuu seasetcs M.Bugeo (MCX: MVID ), B Kotopol y doHaa umeetca 10,0%. Takxke
BecHol 2021 roga 6biin KynneHbl akumm PyccHedtu (MCX: RNFT ), B koTopoit y CA®OMAPa celivac 11,1%.

MoMMMO 3TOro, Y KOMMAHUU MMEETCA HECKO/IbKO MHBECTUUMIA B KOMMaHUAX M3 $UHaAHCOBOM mHAycTpun: HID
"MocnpomcTtpoin-doHa" (unctas npmbbinb 2020 -73,0 maH pyb.), KpeauTHbin Bpokep "AupekT Kpegut" (umncrtan
npubbinb 2020 38,2 mAH pyb6.), a Takke 49% Ctpaxosoro goma BCK (4,0 mapg py6.).

OcHoOBHOWM WMHTepec npeactasnseT EBponsiaH. 3To Angaep pbiHKA aBTOAM3MHIA B POCCMM, KOTOpPbLIA OKasblBaeT
IOPUAMYECKUM U OU3MYECKMM AWLAM TMOAHBIMA CNEKTP YCAyr No NpUoBpeTeHuio B JIU3UHT U C AanbHelwen
3KCNyaTaumMeit 1erkoBoro, rpy3oBoro, KOMMepPYeCcKoro aBTOTPaHCNOPTa, a TaKkKe cneuTexHUKKU. Yuctas npubbiib no
utoram 2020 roga coctaBuna 6 mapg, pyb.

EBponnaH yxxe umen nybnmuHbin ctatyc B 2015-2016 rogax. Torga KOMnaHUa H6bina oueHeHa NO MyAbTUNIMKATOPY
9,4x. Ho Bckope nocne storo CA®PMAP BbIKynuMAa akUUMM KOMMNAHUWU. K TOMYy MOMEHTY BbIKYN MPOU3OLLEN YXKe MO
MynbTUNANKATOPY 4,8X. Ha AaHHbI MOMEHT pa3MeLLEHNE OLEHUBAETCA N0 My/bTUNAMKATOPY 6,0, 4To npu LTM
npunbbinmn 6,6 mapa py6. gacT oueHKy 39,4 mnpa pyb.

Mpu oueHKe Henyb/aMYHbIX GUHAHCOBBLIX AaKTMBOB Mbl MCMNOJIb3yEM MYJbTUMIMKATOPbI MYBAUYHBIX POCCUIACKMX
dUHaAHCOBbIX KOMNaHWIA. nA Ny6ANYHBIX aKTUBOB Mbl 6epem UX PbIHOYHbIE LLeHbI.

CoBoKynHoOCTb akTMBoB CA®MAPa, No HalwMm OLeHKam, MMeeT CTOMMOCTb B pasmepe 133,5 mnpg py6. npu
cToMmocTy Bcero 6usHeca (EV = KanuTtanusauma + Yuctoiii gonr) CAOMAPa 141,0 mnpg, py6. Puc. 1

B HacToAWMA MOMEHT HeAoOLLEeHKA OTHOCUTENbHO pblHOYHOW uUeHbl CA®MAP HaxoauTcA Ha ypoBHe 44%. 370
3HAYEHWE HAXOAMTCA Ha MAaKCMMyMe 3a Noc/nefHUI rof, HO B LeIOM ABAAETCA HU3KMM. Mbl cYMTaEM, YTO BbIXOS,
EBponsiaHa Ha IPO MOKeT CHU3UTb Pa3pbIB M NOBbLICUTL LieHy akunin CAOMAPa.

MbI cunTaem, 4to Bbixog EBponnaHa Ha IPO neTom manoBeposTeH, U 6oee BEPOATHO pasmelleHne oceHbto. K Tomy
MOMEHTY PasHULLA MeXAY PbIHOYHOM LeHOM 1 GyHAAMEHTANbHOMN OLEHKON MOXKET COKPaTUTLCS.

CraTbA HanNWcaHa B COABTOPCTBE C aHAaINMTUKOM HuKonaem Ynkealwsumam

https://ru.investing.com/analysis/article-200283010
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MA BaHkUHPopmCepsuc (bankinform.ru), EkatepuHbypr, 5 uona 2021 13:36, HNP BTH
npueaeK BaBoe 60/blue KOPNOPATUBHDbIX KAMEHTOB B NepBOM NOAYroauun

BTB MeHcnoHHbIN ¢poHA 3a nepByto NonoBuHY 2021 roga npueaek Ha 0bcayKMBaHME KOPNopaTUBHbIE MEHCUOHHbIE
nporpammbl (KMM) 12 KomnaHuit. OTOo B ABa pasa bonblie, Yem 33 aHaMOrMYHbIA Mepuod MPOLUAOro roga.
KomnaHuamu-napTHepamn ¢oHAA CTann NpeanpuATUA 3SHEPreTUYECKOro UM MPOM3BOACTBEHHONO CEKTOPOB,
npeacTaBuTeNn Toprosan, o6pasoBaHUA 1 pa3paboTKM NPorpaMmHOro obecneyeHus.

"Mbl Habntoaaem pocT MHTepeca paboToaaTenent K BHeAPEHUIO KOPMNOPATMBHbIX MEHCUOHHbIX MPorpamm. 3a WecTb
MecALeB TeKYLero roga Mol 3akntouman 12 porosopos Ha noagepKy KM - ctonbKo »Ke, ckoabKo 3a Becb 2020 roa.
Mbl BUAMM, YTO AOCTYMHOCTb HALIMX CEPBMCOB M yAOOCTBO B NMPeAOCTaBAEHUU YCAYT LEHUTCS KOPNOPaTUBHbIMMU
KANMEHTaMKM, cTpemawummnca obecneuntb paboTHUKAM /lydliMe COLManbHble FrapaHTUKM', - MPOKOMMEHTMPOBanNa
AaHHble JTapuca NopyaKoBcKas, reHepanbHbIv anpektop BTB MeHcUoHHbI GpoHA,.

"YeTBEpPTb HALUMX KAMEHTOB OCTAaHOBW/M CBOM BbIBOP HA MAapPMTETHbIX NPOrpammax, NpPu KOTOPbIX Ha NEHCUOHHbIE
cyeTa pabOTHMKOB HAUUCAAKOTCA B3HOCHI Kak cammux paboTHMKOB, Tak U ux pabotogatenei, a HN®P BT Hauucnset
MHBECTULMOHHBIN 40X0Z HA BCIO CYMMY CPeACTB, HaX04ALLMXCA Ha 3TUX cyeTax. Mpu 3TOM 6ONbLIMHCTBO KANEHTOB
BbIGpaNo NpPorpammbl, NPU KOTOPbIX MEHCUMOHHbIE CYeTa COTPYAHWKOB YBE/IMYMBAOTCA TOIbKO 3a CYET B3HOCOB
paboTogaTtens U MHBECTULMOHHOIO foxoaa", - nobasuna Jlapuca FropyakoBcKas.

KopnopaTneHas NeHCMOHHAA NPOrpamma - AeUCTBEHHbIN MHCTPYMEHT KaapoBOM MOIMTUKM, KOTOPbIM NO3BONAET
MOBbICUTb COLMAJIbHYIO 3aLLMLLEHHOCTb, CNOCOBCTBOBATD YAEPKAHMIO U POTALLUM NEPCOHANA, UCMO/b3Ys HANOroBble
NbroTbl, NpenocTaBAfAemMble roCyfapcTBOM. HaKonneHHasa AOXOAHOCTb B paMKax cbHbanaHCMpPOBaHHOTO
WHBECTULMOHHOIO MopTdensa, HAYMCNAEHHAsA HaA CYeTa BKAAAYMKOB M YYACTHMKOB KOPMOPATUBHbIX MEHCUOHHbIX
nporpamm 3a nepuog 2016-2020 rr., coctaBuna 41,24%, 4To COOTBETCTBYET CPeAHEN eKerogHoh AO0XOAHOCTU B
pa3smepe 7,15% roposbix. Mo cocTosiHMIO Ha KoHel, 2020 roaa 6onee cTa KomnaHuit B Poccum Bbibpanu onepaTtopom
csowmx KM BTB MeHcHoHHbIN GoHA,

https://bankinform.ru/news/114006
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NMPOYUE HOBOCTU NEHCUOHHOTIO PbIHKA

M3BecTtua (iz.ru), Mocksa, 6 uiona 2021 7:34, CpeaHAA neHcUa HepaboTalowWwmMX NEHCUOHEPOB
npesbicut 20 Tbic. pybaeii 8 2024 rogy

AsTOp: KannHmnyeHko Bukropua

Poccuiickas TpexcTOpoHHAA KoMuccma paccmoTpena broaxkeTt MeHcnoHHoro ¢oHaa Poccun (MPP) Ha 2022 rog u
nnaHoBsbi nepuog 2023 n 2024 rogos. CornacHoO AOKYMeEHTaM, CPeAHero4oBoiM pasmep CTPAaxoBOW MeHcUW ans
HepaboTalLwmx neHcmoHepoBs coctaBuT 6osee 20 Tobic. pybaeli B 2024 roay. O6 3Tom coobuimaa Bo BTOPHWUK, 6 1tons,
"Poccuiickan raseta".

MHaeKcaumsa CTpaxoBbix MeHcuit byaeT npoussoguTbea ¢ 1 saHBapA. B 2022 roay pasmep WMHAEKCAUUKU AO0NXKEH
coctasuTb 5,9%, 8 2023 roay - 5,6%, 8 2024-m - 5,5%. B pe3ynbtate cpegHero0B80M pa3mep CTPaxoBoi NeHCUn ann
HepaboTalwLWmx NeHcMoHepoB cocTasuT B 2022 rogy 18 447 pybneit, B 2023-m - 19 399 py6neis, B 2024-m - 20 388
pybnen.

MporHosunpyeTcs, YTo CTpaxoBble neHcun B Poccuum ByayT nonayyatb 39,57 maH yenosek B 2022 roay, 38,93 M/H - B
2023, 38,86 - B 2024.

B TO e BpemsA coumanbHble MEHCUMN, KOTOPblE MOTYT Ha3HAYaTbCA MO MHBAJIMAHOCTM U TEM, Y KOTO HET CTPaxoBOro
CTaxa, Ha Havyano 2024 roaa A0MKHbI cocTaBuTb 11 744 pybnA, TO ecTb B ABa pa3a HUMXKe CTPaxoBbiX. Pazmepbl
€XXeMeCAYHbIX AEeHEXKHbIX BbINIAT OTAE/NbHbIM KaTeropuam rpaxkaaH (EAB) n coumanbHbix nocobuii Ha norpebeHne
npovHaeKcupytotea ¢ 1 deBpans UCXoAA U3 MHAEKCA POCTa MOTPEOUTENBCKUX LLEH 33 Npeablaywmii roa. B 2022 roay
pocTt coctasuT 4,3%, 8 2023 1 2024 ropax - 4%.

Kpome Toro, Ko AHto Mobeabl MHBanUAbl U y4acTHUKM Benmkoi OTeuvecTtBeHHOM BOMHbI 1941-1945 ropgos 6yayT
MoJ/ly4aTb EXKEerofHyl AeHeXHyl Bbinnaty B pasmepe 10 000 py6neit. MeHCMOHHbIM BO3PaAcT, MO3BOJAOLWMNA
nony4yaTb MEHCUMOHHbIE HAKOMAEHMUA, OCTaeTCA Ha ypoBHe 55 net gna KeHwuH u 60 net gna MyXuuH. 370
pacnpocTpaHAETCA Ha BCe BUAbI BbINAAT NEHCMOHHbIX HAKOMIEHWUI, B TOM YMC/1e HAKOMUTEIbHYIO MEHCUIO, CPOYHYHO
W e AMHOBPEMEHHYIO BbINAATLI.

CpoyHasa neHcMoHHaA BbinnaTta B 2022 roay 3annaHMpoBaHa B cymme 1,2 mapg py6., B 2023-m - 1,4 mapg, pyb., B
2024-m - 1,6 mapa pyb6. Ha BbinnaTbl NpaBonpeeMHUKaM YMepLUMX 3acTpaxoBaHHbIX vl M3 broaxketa MNOP
npeaycmMoTpeHo Bblaenntb 4,2 mapa, 4,3 mapg v 4,6 mapg, pybneli COoTBETCTBEHHO.

CocTaBneHHbIN 6rogxkeT NOP gonkeH nepes NpUHATUEM NPOITU COTrNIacoBaHME B NPaBUTENLCTBE, TaKKe ero 0b6s3aHa
yTBEpAUTb [0CYyAapCTBEHHAN AyMa, OTMETM/IN B U34aHMN.

30 wuioHA BbaHK PoccuMM COBMECTHO C BeAyWMMW HEerocyAapCTBEHHbIMU MNEHCUMOHHbIMKM  doHgamu (HMO)
[0roBopuauck pedopmmMpoBaTb CUCTEMY 06s3aTeNIbHOrO MEHCMOHHOro ctpaxoBaHuAa (OMC) u nepesectn ee B
CUCTEMY HErocyfapCTBEHHOro NeHCMOHHoro obecneyeHus (HMO). MonyunTb cpeacTBa MOXHO byaeT Kak npu
HacTyn/JeHUN NeHCUOHHbIX OCHOBAHWM, TaK U B UCKIOUUTENBHBIX Y KU3HEHHbIX CUTYaLMAX.

Mo paHHbIM "M3BecTnin", Accoumaums HerocyaapcTBEHHbIX NEHCUOHHbIX GoHAO0B "ANbSHC MNEHCUMOHHbIX doHA0B"
(AHN®) n HaumoHanbHas accoumauma HerocyAapcTBeHHbIX NEHCUOHHbIX ¢oHaoB (HAM®) B TeyeHMe nociegHero
roga HeOAHOKPATHO obpalwanuce B LLeHTpobaHK ¢ npeasioXKeHMemM BBECTU OTAE/NbHbINA MEHCUOHHbIN HaNoroBbI
BblYET MO aHA/IOMMKN C TEM, KOTOPbIA MMEEeTCA ANA FpaxaaH, BKnaabiBatowmx geHorn 8 MUC-1. Mo MHEHWUIO aBTOPOB
WMHULMATMBbI, 3TO MOF/1I0 Hbl MOTMBMPOBATb POCCUAH CaMOCTOATENLHO KOMUTL Ha Byayulee B pamKkax HMO.

https://iz.ru/1189012/2021-07-06/sredniaia-pensiia-nerabotaiushchikh-pensionerov-prevysit-20-tys-rublei-v-2024-
godu

MPAMM, Mocksa, 5 uionsa 2021, B Flocayme npegnaraiot ocBo60AUTb OT HaNora BKAaAbl 4acTu
NeHCUOHEepOoB

lpynna genytaTtoB oT KMP® Bo rnase c FfeHHaanem 3toraHoBbIM BHecna B focaymy 3aKoHONPOeKT 06 ocBobOXaAeHMMU

Hepa60Ta+0u.|,Mx neHCnoHepos OT H,ﬂ,cbﬂ C NpoueHTHbIX Aoxoados no 6aHKOBCKUM BK/1agamM, HECMOTPA Ha
oTpuUaTesibHOE 3aKNtoYeHNe NpaBnUTenbCTBa, cnegyet nU3 6a3bl AaHHbIX HUXKHeN nanaTbl napaameHTa.

[oKymeHT ocBoboXaaeT oT obnoxeHua HOP/1 foxon0B B BUAE NPOLEHTOB NO pybaeBbiM BKNaAaM (OCTaTKam Ha
cyeTax) B 6baHKax, HaxoAALWMXCs Ha TepputTopmn PO, nonyyeHHbIX NeHCUoHepaMn, NPeKPaTUBLLMMUK OCYLLLECTBAEHUE
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paboTbl UM MHOIN AeATeNbHOCTU. ITa NbroTa NPeAoCTaBAAETCA NPU YCOBUM, YTO AaHHbIe A0XO0A4bl HE NPEBbIWAOT
3@ Ha/NIOroBbIN Nepuos, ABEHAALATUKPATHON BEMYMHBI NPOMKUTOYHOIO MUHUMYMa NEHCMOHEepa B Liesiom no PO,
YCTaHOB/IEHHOM Ha COOTBETCTBYIOLLUI ro4.

"OrpaHuyeHme CyMMbl OXOA0B NPUBA3KOM K BENINUMHE MPOXKUTOYHOTO MUHUMYMa 06YCN0BAIEHO HEOHXOAMMOCTbIO
obecneuntb NOALEP)KKY WMMEHHO CcOouManbHO-cNabbix HepaboTalowmMx MeHCMOHepoB, KoTopble, 6narogapa
MUMEIOLLIMMCA BKNAZaMm, MOYYatoT AOMNONHUTENbHbIV A0X0L B pasmepe He 6o/1ee NPOXKUTOUYHOTO MUHUMYMa B MecsLL,
a TaKKe m3bexkaTb BO3MOMKHbIX 3/0ynoTpebneHuii nytem opopmaeHns 60AbLIMX BKNALOB Ha MEHCMOHEPOB UX
POACTBEHHMKAMW UM UHBIMU 3aMHTEPECOBAHHbLIMW BAALENbLAMM BKN3A0B, HE OTHOCALWMMUCA K COLMANBHO-
cnabbim rpynnam HaceneHmsn", - NOACHAT pa3paboTumKu.

OpHako npaBuTenbcTBO PP fano otpuuaTenbHOM 3aKAOYEHUE Ha 3aKOHOMPOEKT, HAMOMMHAA, YTO AENCTBYHOLLNIA
nopaAoK HanoroobnoxeHua npesycmaTpuBaeT, B YACTHOCTW, ycTaHoBneHue ctaBku HAP/1 B pasmepe 13% B
OTHOLIEHUWN AO0XOA0B B BMAE MPOLEHTOB MO BKAaZam (OCTaTKaM Ha cyeTax) B 6aHKax.

Mpwu aTom c 2021 roga npu onpegeneHnn Hanorosok 6asbl no HAP/1 B OTHOLWEHMM AOXO408B B BUAE NPOLEHTOB MO
BK/1lagam (oCTaTKam Ha cyeTax) B baHKax MCKAKOYAETCS 40XO0A B BUAE MPOLLEHTOB, PAaCCUMTAHHbIN KaK NpousseneHne
1 munnnoHa pybnei 1 KnroueBom cTaBkM baHKa Poccuu, aelicteytowein Ha nepBoe YMC/0 HaJloroBOro nepmosa.

MNMocKonbKy faHHaa Hopma BcTynuaa B cuay 1 aHeapa 2021 roga, npakTUKa ee NPUMEHEHUA B HAcTosLLEe BpemsA
OTCYTCTBYET, MNPaBUTENbCTBO MoJsiaraeT '"ee uU3MeHeHMe HeuenecoobpasHbim". Kpome ToOro, peanusaums
3aKOHOMNPOEKTa NPUBEAET K COKPALLEHUIO NOCTyNAeHul B depepanbHbiit bogxkeT cymm HOP/1 ¢ goxonos B BUAE
NPOLLEHTOB NO BKNaAaM B 6aHKax. O4HAKO UCTOYHUKM MX KOMMEHCAUUKN B HEM He onpeaesneHbl, YKa3blBaeT KabMUH.

https://1prime.ru/state regulation/20210705/834116562.html
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